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Second  Nat .  (Toledo) 17 

Security  (Chicago) 1249 

Security  Nat 134 

Security,  Nat.  (Boston) 75 

Security  Nat.  (Minneapolis) .  .18,  576 

Shawmut  Nat.   (Boston) 1312 

Sherman  Nat 836,  1184 

.Silver  Bow  Nat.  (Butte.  Mont.). 1315 
Sixth  Street  (Harrlsburg,  Pa.)..  196 
Smelter    City    State     (Durango. 

Colo.) 1556 

South  End  Nat.  (Boston) 1184 

South  Texas  Nat.  (Houston)...  838 
.Southern  California  (Los  Angeles)  698 
Sovereign,  of  Canada  (Toronto).   133 

Spring  Valley  (111.)  Nat 1315 

Standard,  of  Canada  (Toronto).     76 

Stapleton  (S.  I.)   Nat 446,  576 

State   (Admire.   Kan.) 1493 

State,  of  Ravenswood     111.) 1557 

State,  of  Utah  (Salt  Lake  City).   447 

State  Nat.  (New  Orleans) 1620 

State  Nat.  (St.  Louis) 1557 

State  Savings  (Butte,  Mont.) 981 

Stock  Yards  Bank  of  Commerce 

(Kansas  City,  Mo.) 1435.  1494 

Stroll  (Udlne.  Italy) 1373 
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Washington- Alaska    (Fairbanks. 
Alaska)    ...1620 

West  Side  (Evansville) 1622 

West  Side  (Los  Angeles) 1556 

Western  Nat.  (Phila.) 576.  635 

Whitney-Central  Nat.  (New  Orl.)   321 
Woods  Nat.  (San  Antonio,  Tex.) , 

1184, 1314 
Wyandotte  State  (Kansas  City, 
Kan.) 1185 

Yellowstone      Nat.       (Billings, 
Mont .) 1315 
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Alabama    Bank    &    (Montgom- 
ery,   Ala.) 1315 

AUentown    (Pa.) 320 

America-. 635,  696,  1060.  1181,  1247 
American  (Boston) 765 

Bankers' 383 
ankers'  (Kansas  Cltv). .1120,  1184 

Bath  (Maine) 1120.  1314,  1494 

Beacon  (Boston) 1436 

Bessemer  (Hoboken,  N.  J.) 196 

Braddock  (Pa.) 75 

Broad-way  (Camden,  N.  J.) .576,  807 

California  Safe  Deposit  &  (San 
Francisco).  11 20,  1314,   1495,  1621 

Carnegie 195,  319,  1121 

(Carolina  Savings  &  (Wilmington, 

N.  C.) 1623 

Central   (Chicago) 1121 

Central    (Providence) 134 

Central  (San  Francisco) 321 

Central  of  Illinois  (Chicago) 697 

C^hesapeake  (Norfolk) 384 

Chicago  (111.)  Savings  Bank  &..   134 

Citizens'    (Brooklyn) 196.   258 

Citizens'  Savings  &  (Cleveland).   504 

City  (Newark.  N.  J.) 837 

City  Savings  &  (Vlcksburg) 197 

City  Savings  Fund  &  (Lancaster, 

Pa.) 446.  697,  897 

Colonial  (Phila.) 1184,  1315,  1436 

Colonial  (Pittsburgh) 75 

Colonial      (Waterbury,     Conn.), 

837,  1248 

Commerce  (San  Diego,  Cal.) 698 

Commercial 837 

Commercial   (St.   Louis) 576,   898 

Commonwealth  (Boston) 982 

Commonwealth     Title     Ins.      & 

(Philadelphia) 17 

Co-operative  Bank  &  (Oklahoma 

City) 197 

|\allas  (Texas) 18 

•■-' epositors'  Savings  &  (Cleve.).  133 

Dollar  Sav.  &  (Youngstown,  O.)  134 

Dorchester  (Mass.) 74 

Pqultable 16 

'-'quitabie   (Chicago) 17,  320 

Exchange  (Boston) 837 

piairmount  Savings   (Phlla.)...   696 
*  armers'   &   Laborers'   Bank    & 

(Houston) 838 

Farmers'  Loan  & 74,  1121,  1315 

Farmers'  &  Merchants'  (St. Louis)  447 

Fidelity 16,  134,  634 

Fidelity  (Buffalo) 576 

Fidelity  (Hartford,  Conn.) 134 

Fidelity  (Tacoma) 576,  1496 

Fidelity  Title  &  (Pittsburgh)...   384 

Fifth  Avenue 1059,  1495 

Flatbush  (Brooklyn) 575,  696 

Fort  Smith  (Ark.)  Bank  & 321 

Fulton 1622 

Glenville  Banking  &  (Cleve.) ..1621 
uarantee  Title  &  (Cleveland).   134 
Guardian   Savings   &    (Newark) , 

447,  576,  837 


T'erminal    (Brooklyn) 1120, 

■■■  hird   Nat.  (Chicago) 

Third  Nat.   (Louisville) 

Thirty-fourth  Street  Nat 74, 

Tishlmingo     Savings      (Corinth, 

Miss.) 

Title  Guarantee  &  Trust  Co.  Sav- 

ings(Portland.O.).1184,  1248, 

Toledo  (O.)   Nat 

Toledo  (O.)  Savings  Banks 

Traders' ,   of  Canada    (Toronto) , 

898, 
Traders'  &  Mechanics'  (Pittsb.). 
Twelfth  Ward 1059,  1313, 
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1621 

17 
1312 

1185 

576 

1622 


IJnlon   (Richmond,  Mich.) 1314 

*-^nioii    Avenue    Banlj    of   Com- 
merce (Kan.  City.  Mo.). 1435.  1557 

Union  Dime  Savings 1059,  1373 

Union    Discount    Co.     (London, 

Kng.) 198 

Union  Nat.  (Oakland.  Cal.) 1248 

United  States  Fxch.1059.  1061,  1374 
United  States  Nat.  (Seattle) 321 
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ome 575 

ome   Savings   Bank  &  (Phoe- 
nix,  Ariz.) 1557 


fndustrial  (Providence) 74,  1061 

international- -836,    982,    1059, 

1061,  1313,    1375,  1435,  1494 

International    (Denver) 18 

Inter-State  Finance  &  (Big  Gap, 

Va.)   1556 

Investment    (Wilmington,  N.C.)      76 
Iron  City  (Pittsb.). .1059,  1061,  1314 


I enklns  (Brooklyn).  105 9,  1061, 
1247,  1313,  1375,  1435,   1494,  1621 
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nickerbocker.74,    1058,    1060, 
1121,      1183,      1247.      1313, 
1375,    1435,    1493,   1556,   1620 


La  Grange  (Ga.)  Banking  & 576 
iberty  (Boston)  .320.  446.  504.   696 
Lincoln. .195,  1059,  1062,  1121,  1247 

Lincoln  (Jersey  City) 1557 

Lincoln  Savings  &  (Phlla) 75,  576 

miarket  Street  Title  &  (Phlla.). .1376 
■''•■echanics'  Bank  &  (KnoxvlUe) 

197,   505 

Mercantile 16 

Mercantile  (Jersey  City) 504 

Mercantile  (Little  Rock) 1185 

Mercantile  (Pittsburgh) 697 

Mercantile  (San  Francisco) 1377 

Mercantile  (St.  Louis) .765.  897. 

983;   1623 

Merchants'  (Los  Angeles) 384 

Merchants'  Loan  &  (Chicago) 320 

Metropolitan  Bank  &  (Cin.) 134 

Minnesota  Title  Ins.  &  (Minneap- 
olis)  18,    384,   505,    1185 

Mississippi  Valley  (St.  Louis) 135 

Missouri-Lincoln  (St.  Louis). 197, 

7,65,   897 

Morton 897 

Mutual   (Phila.) 196.  696 


6   VT^ alley    Nat.   (Des  Moines) 1496   JWew  England  (Providence) 
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icean  Co.  (Tom's  River.  N.  J.).2r>8 
hlo  Savings  Bunk  &  (Toledo) .  447 


Pennsvlvfinla  Trust  Companies, 
called    for    new     Reports    for 

Taxation  Purposes 259 

Phoenixvllle  (Pa.) 75 

Pilgrim   (Boston) 258,   320 

Portland  (Ore.) 1314 


TRUST  GO'S— (Continued.) 

Pace . 
Royal  (Chicago) 197 

Security  Savlng:s  Bank   &  (San 
Diego.  Cal.) 698 

Southern     Bk.    &    (Ft.     Smith, 
Ark) 75 

State  (St.  Louis) 898 

State  Bank  &  (Los  Angeles) 198 

State  Banking  &  (Cleveland)  ...1184 


Real  Estate    (Phlla.) 696,   837   Tha^ies  Loan  &  (Norwich, Conn)  982 
eal  Kst.Tltle&  (/Vltoona,  Pa.).1376    *  Itle  &  (Toronto,  Can.) 577 


Reliance  (Pittsburgh) 17,   1314 

Riverside    (Hartford) 196 

Rockland  (Mass.) 446 

Rosevllle  (Newark) .  - 897 


ritle  Guarantee  & 16,    258 

Title  Guarantee  &  (Cln.)    259 

Title  Guarantee  &  (Portland, Ore) 

260,   1184 


TRUST  COS— (Continued.) 

Page. 
Treasury  (Pittsburgh)  .504,  576,  1184 

Union  (Jersey  City) 819 
nlon  (Providence)  ...74,  1059, 

1061,  1121,  1183,  1494 
Union  Bank  &  (Houston)  .1185,  1496 
Union      Bank        &       (Phoenix. 

Ariz.). 983 

Union  Savings  Bank  &  (Macon, 

Ga.) 197,   259,   576,   698 

United  People's 195,  258 

United  States 897,   1184 

United  States  (Davenport,    la.).   697 
United  States  Mortgage  &..383 

446,   764,    1249 
Utlca  (N.  y.)  Tr.  &  Dep.Co 74 
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\7^andeventer  (St.  Louis) 384 

'an  Norden 195,   1062,   1436 

wi 

Wachovia   Loan    &    (Winston-     ^-t 

"      Salem,  N.  C.) ..1185 

Waggoner  Sav.  Bk.  &(Ft. Worth)      18 
West  Knd  Bank  &  (Cln.).. 837,   1184 

West  Park  Title  &  (Phlla.) 697 

West      Phlladeplhla      Title      & 

■    (Phlla)... 696 

West  Texas  Bank  &  (San  Anton)  11 20 
WllUamsburgh  (Brooklyn)  .1059, 

1061,      1120.      1184,      1248.      M 
313,     1375,     1435,     1494,     155« 

Williamson  (Memphis) 135,   321 

Windsor 16.   74,   196,   635 
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Auction  Sales  of  Securities.    See 
"Commercial    and     Miscel- 
laneous News"  (weekly) . 

Baltimore  Stock  Exchange 
Prices  (weekly) .  See  Bank- 
ers'  Gazette. 

Bank  Clearings.  See  In  "Edi- 
torial Articles." 

Bank  of  England  Statements 
(weekly).  See  "Monetary 
and  Commercial  English 
News." 

Bank  Notes,  Changes  In  Total  of, 
&c.  (monthly).  See  "Edi- 
torial Articles." 

Bank  and  Quotation  Section  for 
July  6,  Aug.  3.  Sept.  7,  Oct.  5. 
Nov.  2  and  Dec.  7  will  be  found 
at  end  of  this  volume. 

Bank  Statements  of  N.  Y.,  Bos- 
ton and  Phlla.  (weekly).  See 
"Commercial  and  Miscellane- 
ous News"  (weekly). 

Bank  and  Trust  Company  State- 
ment. Chicago.  See  "Bankers' 
Gazette'    (weekly) . 

Bank  and  Trust  Company  Stocks. 
Prices  In  .\.  Y.  See  "Bankers' 
Gazette"  (weekly). 

Banks  of  Eneland.  France.  &c. 
(weekly).  See  "Financial  Situ- 
ation" (first  editorial  each 
week) . 

Banks.  National.  See  also  Na- 
tional Banks. 

Banks.  National.  Abstracts  from 
Reports    to    the    Comptroller.  770 

Bankers'  Gazette.. -23,  82,  140, 
202.  264,  326,  388,  451,  510, 
582.  638.  703.  771.  842,  902, 
986.  1065.  1125.  1190,  1252. 
1320,  1380,  1444.  1500,  1560,  1627 

Bonds,  Prices  of  All  Classes.  See 
"Bankers'  Gazette"  (weekly). 
See  "Bank  and  Quotation" 
Section  (monthly). 

Bonds.  See  "Titles  U.  S..  .State. 
Municipal  and  Railroad." 

Boston,  Philadelphia,  Baltimore 
and  Chicago  Stock  Exchange 
Prices  (weekly).  See  "Bank- 
ers' Gazette." 

Canal  and  Miscellaneous  Stock 
and  Bond  List.  See  "Rail- 
way and  Industrial"  Section 
(quarterly) . 

Chicago  Banks  and  Trust  Com- 
pany Statement.  See  "Bank- 
ers' Gazette"  (weekly) . 

City  Bonds.  Prices  of.  See 
"Bank  and  Quotation"  Section 
(monthly). 

Coin  and  Bullion  Prices  in  N.  Y. 
See  "Bankers'  Gazette."  Prices 
In  London,  see  "Monetary  and 
Commercial  English  News." 

Commercial  Epitome.  See  "Com- 
mercial Times." 
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Commercial  and  Miscellaneous 
News---20.  79.  137.  200.  262. 
323.  386,  448.  .508.  579.  636. 
700.  767.  840,  899,  984.  1063. 
1122,   1189,   1250,   1318,   1378, 

1439,    1498,    1558,    1624 

Consols,  Dally  Prices  of.  In  Lon- 
don. See  "Monetary  and  Com- 
mercial English  News." 

Currency  Holdings  of  U.  S. 
Treasury.  "Editorial Articles." 

Debt  Statement  of   U.  S.     See 
In   "Editorial    Articles." 
Dividends     Declared     (weekly) . 
See   "Commercial  and  Miscel- 
laneous News. 

Electric  Co.  Stock.     See  "Bank 
and      Quotation"      Section 
(monthly) . 

England ,  Bank  of.     See  "Bank." 

English  Correspondence  and  Cable 
Reports  (weekly).     See  "Mon- 
etary and  Com.  English  News." 

Exchange.  See  "Foreign  Ex- 
change." 

Exports  and  Imports  of  Mer- 
chandise and  Specie  at  N.  Y.. 
Value  of  (weekly).  See  "Com- 
mercial and  Mlscel.  News." 

Exports  and  Imports  of  Mer- 
chandise and  Specie  for  U.  S. 
See  "Editorial  Articles." 

Foreign  Correspondence  on  Mar- 
kets (weekly).  See  "Mone- 
tary and  Commercial  English 
News." 

Foreign  Exchange  Market  and 
Prices  (weekly).  See  "Bank- 
ers   Gazette." 

Foreign  Exchange.  Sterling  Dally 
Prices  of  (monthly).  See"Bank 
and  Quotation"  Section. 

Foreign  Government  Bonds.  See 
"Bankers'  Gazette"  (weekly). 
"Bank  and  Quotation"  Section 
(monthly) . 

Gas  Stocks.  See  "Bankers'  Ga- 
zette" (weekly) .  See  "Bank 
and  Quotation"Sec. (monthly). 

Gold  Exports  and  Imports  at  N. 
Y.  (weekly).  See  "Commercial 
and  Miscellaneous  News." 

Gold  Exports  and  Imports,  U.  S. 
See  "Editorial  Articles." 

Government  Revenue  and  Ex- 
penditures (monthly) .  See 
"Editorial  Articles." 

Imports  and  Exports  of  Mer- 
chandise and  Specie  at  N.  Y. 
(weekly).  See  "Commercial 
and  Miscellaneous  News." 
Imports  and  Exports  of  Mer- 
chandise and  Specie.  United 
States  (monthly).  See  "Edi- 
torial Articles." 
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Industrial  Stocks.  &c..  Prices  of. 

See  "Bankers  Gazette"  (wkly) 

and    "Bank    and    Quotation" 

Section  (montlUy) . 
Insurance  Stocks.  Prices  of.    See 

"Bank  and  Quotatlon"Sectlon. 

London   Letter    (weekly) .      See 
"Monetary  and  Commercial 
English  News." 

Manufacturing     Stocks.        See 
"Bank      and      Quotation" 
Section  (monthly). 

Merchandise  Imports  and  Ex- 
ports at  New  York  (weekly) . 
See  "Comiiercial  and  Miscel- 
laneous News.' 

Merchandise  Imports  and  Ex- 
ports, United  States  (monthly). 
See  "Editorial  Articles." 

Mining  Stocks,  Prices  of.  See 
"Bank  and  Quotation"  Section 
(monthly) . 

Miscellaneous  .Securities,  Quota- 
tions of.  See  "lianifcrs'  Ga- 
zette" (weekly)  and  "Bank  and 
Quotation"  .Section  (monthly). 

Monetary  and  Commercial  Eng- 
lish News 19,  77,  136,  198, 

261,  322,  384.  447.  506,  577, 
635.  699.  766.  839.  898.  983, 
1062.   1121.   1187.  1249,  1316, 

1377,    1438,    1497,   1558,   1623 

Money  Market  (weekly) .  See 
"Bankers'  Gazette." 

Money  Market  in  London,  &c. 
(weekly).  See  "Monetary  and 
Commercial  English  News." 

Money  Stock  in  United  States. 
See  "■Editorial  Articles." 

Municipal  Bonds.  See  "Bank  and 
Quotation"  Section  (monthly) . 
See  "State  &  City"  Sec.,  May. 

IWational  Banks   Organized,  &c. 

'^     (weekly). 

New  York  City  Bank  Statement 
(weekly).  See  "Bankers'  Ga- 
zette" and  "Commercial  and 
Miscellaneous   News." 

New  York  City  Exports  and  Im- 
ports (weekly).  See  "Commer- 
cial and  Miscellaneous  News." 

N.  Y.  City  Foreign  Trade-_137. 

506.  700.  1122.  1318 

N.  Y.  Stock  Exch'ge.  See  Stock. 
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utslde  Securities.    See  "Bank- 
ers' Gazette"    (weekly). 


Philadelphia    Bank     Statement 
*     and    Prices    of   Stocks      and 
Bonds  (weekly).     See  "Bank- 
ers' Gazette." 

Railroad  Earnings.  See  "Edi- 
torial Articles'  '  (monthly) . 
See  "Investment  and  Railroad 
Intelligence"  (weekly). 
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Railroad  Stock  and  Bond  List. 
See  "Railway  and  Industrial" 
Section   (quarterly) . 

Railroad  Stocks  and  Bonds, 
Prices  of.  See  "Bankers'  Ga- 
zette" (weekly).  See  "Bank 
&  Quotation"  Section  (mthly). 

Railway  and  Industrial  Section 
for  July  and  October  at  end' 
of  volume. 

Sliver  and  Gold  Exports  and  Im- 
ports at  New  York  (weekly) . 
See  "Commercial  and  Miscel- 
laneous News." 

Sliver  and  Gold  Exports  and  Im- 
ports of  U.  S.  (monthly).  See 
"Editorial  Articles." 

State  Bonds.  See  "Bankers'  Ga- 
zette" (weekly).  "Bank  and 
Quotation"  Section  (monthly) . 

State  and  City  Section  Nov.  30. 
At  end  of  this  volume. 

Sterling  Exchange.  See  "Foreign 
Exchange." 

Stock  and  Bond  Market  and 
Prices,  N.  Y..  Boston.  Phlla.. 
Baltimore  and  Chic,  (weekly). 
See  "Bankers'  Gazette." 

Stock  and  Bond  Tables.  See 
"Railway  and  Industrial" 
Section  (quarterly) . 

Stocks  and  Bonds,  General  Quo- 
tations. See  "Bank  and  (Quo- 
tation'   Section  (monthly) . 

Stocks.  Bonds.  &c..  Volume  of 
Business  on  New  York.  Boston 
and    Philadelphia    Exchanges 

(weekly) 31,  92.   150.  212. 

274,  336.  398.  459.  520,  592. 
648.  711.  779.  852.  912.  996. 
1073,  1133,  1200,  1262,  1330, 
1390,      1454,      1510,      1570,     1635 

Stocks  (American) ,  Daily  Prices 
in  London.  See  "Monetary  & 
Commercial  English  News." 

Street  Railway  Securities.  See 
"Bank  &  Quotation"  Section. 

Street  Railway  Section  for  Octo- 
ber will  be  found  at  end  of 
volume. 

Street  Railway  and  Traction 
Earnings  (weekly).  See  "In- 
vestment &  Railroad  Intelli- 
gence." 

Telegraph  &  Telephone  Stocks. 
&c..  Prices  of.  See  "Bank 
&  Quotation"  Section  (mthly). 
Trust  Company  Stocks.  See 
"Bank  and  Trust  Company 
Stocks." 
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nlted  States  Securities  Market 
and  Prices  (weekly) .  See 
"Bankers'  Gazette."  Prices  In 
London  (weekly).  See  "Mone- 
tary and  Commercial  English 
News"  (monthly) .  See  "Bank 
and  Quotation"  Section. 
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Breadstuffs,  Agricultural  Re- 
ports on. .110.  356,  674,  956, 

1223,    1288,    1532,    1597 

Breadstuffs,  British  Prices,  &c. 
(weekly).  See  "Monetary  and 
Commercial  English  News." 

Breadstuffs — Exports  from  U.  S. 
(monthly)  .171 .  480,  815, 1036, 1532 

Breadstuffs — Gov't   Weekly   Re- 
ports  on.. 51,    171.    233,    295. 
356,  422,   479,   540.   612,   674, 
743,   815,   876 

Breadstuffs — Market  &  Statistics 
(weekiy)_-o0,  109,  170,  232, 
295,  355,  421,  479,  540,  611. 
674.  743,  814.  876,  955,  1035, 
1098,  1159.  1222,  1287,  1350, 
1413,      1472.      1531,      1597,      1655 

Butter.  See  "Commercial  Times" 
(weekly) . 

Cheese.  See  "Commercial  'Times" 
(weekly) . 

Coffee.  See  "Commercial  Times" 
(weekly) . 

Coffee — Brazilian  Crop  of  1906-07  539 

Commercial  Epitome.  See  "Com- 
mercial Times"   (weeltiy) . 

Commercial  Times  (weekly)  .45, 
105.  166.  227,  290.  351,  416, 
474,  535.  607,  669,  739,  809. 
871,  950.  1031,  1094,  1155, 
1218,  1283,  1345     1407,   1467 

1526,    1593,   1650 

Corn  and  Corn  Meai.  See  "Bread- 
stuffs  Market"  (weekly). 

Cotton — Asia  Minor 813 

Do        Australia 813 

Do       Agric.  Reports  on.. 49, 

294,   673,   874,   1529 

Do        Brazil's  Production 953 

Do  Census  Bureau  Reports 
on  Ginning,  &c_7  42, 
875,  953,  1097,  1221, 

1349,    1530,   1596 
Do        Colombia 813 
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-Consumption  in  Europe, 

108.  420,  673,  1286,  1529 

Consumption  &Overiand 
Movement  (monthly) , 
169,  293.  875,  1158,  1471 

Crop  in  Sight  (weekly) . 

East  India  Crop 1349 

Egyptian  Crop. 49,  169. 
813.     1034,     1221, 

1286,   1530 

Egyptian  Report  by 
(Sable  (weekly) . 

Estimates  of  Crop 1411 

Exports  in  Detail  from 
U.S.  ports  (weekly). 

Exports  of  Yarns  and 
Goods     from      Great 

Britain 49       231, 

478,   1411,   1653 

Exports  from  U.  S. 
(monthly)  .171,    480, 

815,    1036,    1532 

First  Bales. 49,  231,  477.  539 

Freight  Rates  (weekly) . 

Future  Markets  at  New 
York,  New  Orleans  & 
Liverpool   (weekyi) . 

Height  of  Rivers  (wkly) . 

India  Mills.. 1530 

India  Receipts  and 
Shipments  (weekly) 
by  cable. 

Insight.  1906-07 814 

Interior  Towns  Move- 
ment  (weekly) . 

Liverpool  Market  (wkly) 

Manchester    Market 
(weekly  by  cable) . 

Manufacturers'  Exports 

from  U.  S 138, 

293,    1034,    1411,1471 

Market  and  Statistics 
(weekly).  See  "Com- 
mercial Times." 

Mexico 813 
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Cotton — New  Bedford  Dividendsl654 
Do        New  England  Mill  Situ- 
ation     1653 

Do        New  Orleans  Ex.1471,  1529 
Do        New     Orleans     Option 

Market  (weekly) . 
Do        New  York   lixchange..   672 
Do        Overland    Movement, 

Spinners'   Takings, 

&c.  (weekly) . 
Do        Port  Receipts  and  Dally 

CropMovem't  (wkly). 

Do        Porto  Rico  Crop 953 

Do        Print      Cloths      Market 

(weelily) .  See  in  "Dry 

GoodsMarket." 
Do        Production  by  States  in 

1906-07 741 

Do        Quotations  at  New  York 

(daily) . 
Do        Quotations  for  Middling 

at  New   York  for  32 

Years  (weekly) . 
Do        Quotations  for  Middling 

at  Other  Mari^ets. 
Do        Receipts      Daily      and 

Weekly  at  U.S. Ports. 
Do        Sales  of  Spot  and  Contr'ct 

at  N.  Y.  (weekly). 
Do     .  Shipboard  Not  Cleared 

(weelciy) . 
Do        Spindles  and  Looms  In 

Great  Britain 954 

Do        Stocks.  European  Mills.   954 
Do        Stocks  at  United  States 

Ports  (weekly) . 
Do       Visible  Supply  in  World 

(weekly) . 
Do        Weather     Reports     by 

Telegraph   (weeifiy) . 
Do        World's      Supply      and 

Taking    (weekly) . 
i  Eggs.  See  "Commercial  Times." 
i  Flour.  See  ■'Breadstuffs"(weekly) 
'  Grain.  See  "Breadstuffs"(weekly) 
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Dry  Goods  Market  and  Statistics 

(weekly). .51.    111.    172.    234, 

296,    357,   423,   480.    541,    612, 

675,  744,  816,  877,  957,   1037, 

1099,   1160,   1224,    1288.  1351, 

1414,  1473.  1533,  1598,   1566,  1656 
Iron.     See  "Commercial  Times" 

(weekly) . 
Jute  Butts,  Bagging, &c. (weekly). 

See  "Cotton   Report." 
Jute  Crop  of  Bengal,  &C..420,  1221 
Lard  Market.    See  "Commercial 

Times"  (weekly) . 
Lead.    See  "Commercial  Times" 

(weekly) . 
Meats.  See  "Commercial  Times" 

(weekly) . 
Merchandise    Stocks    at    N.    Y. 

(monthly). .45,  290,  607,  871, 

1218,   1467 
Metais.  See  "Commercial  Times" 

(weekly) . 
Naval  Stores.    See  "Commercial 

Times"  (weekly). 
Oats     Market     (weekly) .         See 

"Breadstuffs." 
Petroleum.  See,     "Commercial 

Times"  (weekly). 
Petroleum    lixports  from   U.   S. 

(monthly)..  171,      480,      815, 

1036,   1532 
Pork.    See  "Commercial  Times" 

(weekly) . 
Provisions   Exports  from   U.   S. 

(monthly). .171.      480.      815. 

1036.   1532 
Provisions      Market       (weekly) . 

See  "Commercial  Times." 
Sugar.    See  "Commercial  Times" 

(weekly) . 
Tin.      See   "Commercial  Times" 

(weekly) . 
Tobacco.  .See  "Commercial  Times" 
Wheat    Market    (weekly) .       See 

"Breadstuffs." 


VIII 


INDEX. 


[YOL.  LXXXV^ 


RAILROADS  AND  INDUSTRIALS— INVESTMENT  INTELLIGENCE. 

Annual  Reports  are  Indexed  in  Black-faced  Figures. 


•    •    •  Paec. 

Aberdeen  &  Tombigbee  Val.RR1576 
berfoyle  Mils  Coi-p..  Phlla.--1520 

Acker  Process  Co 101 

AcmeTeaCo.,Phila 223 

Adiims  Express  Co.,  865.  1210,  1647 
Adventure  Consol.  Copper  Co — 1083 
Akron    Canton     &    Youngstown 

Electric   Ry 220 

Alabama    Consol.    Coal    &    Iron 

Co 217,  1520 

Alabama    G'-eat    Southern    RR. 

1082,  1336,  1460,  1645 
Alabama  Terminal  RR.  of  Birm- 
ingham, Ala 344 

Ala.  &  Viclvsburg  Ry.,  158,  721,  1394 

Albany  &  Susq.  RR 721,  1004 

Albemarle  &  Cnesap.  Canal  Co..  1647 

Allegheny  Improvement  Co 101 

Allegheny  Ore  &  Iron  Co.,  CUf- 

ton  Forge,  Va 101 

Allentown    &    South    Allentown 

Bridge  Co 39 

Allied  Westinghouse  Companies.  157 
AlUs-Chalmers    Co.,     406.    470, 

655.795,1081.1083.1340 
Alpha     Portland     Cement     Co., 

Easton  .Pa 1403 

Aluminum  Co.  of  America 347 

Anialgamated  Copper  Co.,   101, 

162,  655,  724, 865,  1006, 1144, 

1271,  1647 

Amer.  Agrlc.  Chem.  Co 403,    724 

Am.  Alkali  Co 656 

Am.  Axe  &  Tool  Co 158 

Am .  Beet  Sugar  Co 532 

Am.  Book  Co 1460,  1578,  1648; 

Am.  Brake  Co 162 

Am.  Brewing  Ass'n,  Missouri 1271 

Am.  &  British  Mfg.  Co 285,    470  i 

Am.CanCo 43,    656 

Am.  Car&Foundry Co. ,602,923, 1520  [ 

Am.  Cement  Co 282! 

Am.  Cigar  Co 285 

Am.  Cotton  Oil  Co_  _  .1210,  1268,1280 

Am.  Dls.  Tel.  Co.  of  N.  J 465 

Am.  Dis.  Teleg.  Co.  of  N.  Y 465 

Am.  Dyewood  Co 528 

Am.  Express  Co 1210 

Am.  Fails  Pow.  Lt.  &  Water  Co. 1403 

Am.  Felt  Co 158 

Am.  Fisheries  Co 285 

Am.  Fork  &  Hoe  Co 656 

Am.  Gas  Co.,  Phila 43,  1006 

Am.  Gas  &  Elec.  Co.,  223,  795,  1403 

Am.  Glue  Co 282,1144 

Am.  Graphophone  Co 1271,  1648 

Am.  Grass  Twine  Co 656 

Am.  Hardware  Corp 97 

Am.  Hide  &  Leather  Co 596 

Am.  IceOo 162 

Am.  Ice  Securities  Co..  602,  795, 

1083,  1520,  1578 
Am.  Investment  Securities   Co., 

597,  795 
Am.  Laundry  Machine  Mfg.  Co..  285 
Am.  Light  &  Traction  Co.,  158, 

533,  1083 
Am.  Locomotive  Co.,  525.  597, 

1006,  1210,  1340 

Am.  Malting  Co. 1141 

Am.  Multlgraph  Co.  of  Cleve 347 

Am.  Oak  Leather  Co 158 

Am.   Pig  Iron  Storage  Warrant 

Co 1271 

Am.     Pneumatic     Service     Co., 

101,  602, 656, 1463 

Am.  Printing  Co 282 

Am.  Pulp  Paper  &  Lumber  Co., 

Boston 4''6 

Am.  (Electric)  Rys.,  Phlla.721,    789 

Am.  Realty  Co 1403 

Am.  Rolling  Mill  Corp 285 

Am.  Screw  Co 1578 

Am.  Seating  Co -.   533 

Am.  Seeding  Machine  Co 923 

Am.  Sewer  Pipe  Co.,  724,  923, 

1210,  1340 
Am.  Shipbuilding  Co.,  923,  1208, 

1340,  140.1 

Am.  Shovel  &  Tool  Co 158 

Am.  Silk  Co.  ,N.  Y 1403,  1520 

Am.  Smelters  Securities  Co 1403 

Am.   Smelting    &   ReQnIng  Co., 

596,  602,  606,     795 

Am.SnuflCo 285,    602 

Am.  Soda  Fountain  Co 97. 1340 

Am.   Steel   Foundries  Co.,    162, 

223,   533,   602,   719,   724,   865, 
1210, 1463, 1578, 1648 

Am.StogleCo 285    1464 

Am.    Sugar    Refining    Co.,    348, 

533,  1464,  1520 
Am.  Telephone  &  Telegraph  Co., 

43,    101.    223,    280,    348,    406, 

533,  602. 724. 923.  1006.  1083, 
1271,  1340, 1398, 1520 

Am.  Thread  Co 525 

Am.  Tobacco  Co.,  101,  277.  348, 

602,  1211, 1520 

Am.  Tube  &  Stamping  Co 865 

Am.  Type  Founders  Co.,  1006, 

1083,  1141 
Am.  Union  Telephone  Co._286,  1520 
Am.  Water  Works   &  Guaranty 

Co..  Pittsburgh 43,  602 

Am .  Window  Glass  Co 923 

Amoskeag  Mfg.  Co 223 

Anaconda  Copper  Mining  Co 865 

Anglo-Amer.  on  Co 223 

Anthracite  CoalrfJoads,  344,  653,1268 
Apalachlcola    Northern    RR., 

598,  1645 

Arizona  Power  Co 865 

Arkansas  Oklahoma  &  Western 

RR  ,. 220 

Arkansas  Valley  RR   598 

Arkansas  Valley  &  Western  Ry.  529 
Arlington  (Mass.)  Gas  Lt.  Co  _ .  795 
Arnold  Print  Works,  1211,  1271 , 

1340,  1514 
Arrowhead   Reservoir    &    Power 

Co..  Cincinnati 43 

Ashland  &  Western  Rv 1460 

Ashtabula  (O.)  Rapid  Tran.  Co.   468 

Ashtabula  (O.)  Water  Co 470 

Associated  Merchants'  Co 526 

Associated  Oil  Co. ,  San  Fran 281 

Astoria  &  Columbia  Rlv.  RR...1648 
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Atchison  Topeka  &  SantajFe  Ry. 
97,    283,    468,    529,    598,    915, 

938,  1209, 1460,  1576 
Atlanta  Birm.   &  Atl.  RR..  39. 

1082.  1143,  1204 

Atlanta  (Ga.)  Steel  Hoop  Co 406 

Atlanta  (Ga.)  Telep.  &  Teleg.  Co.  923 
Atlanta  Water  &  El.  Pow.  Co. .1648 
Atlantic  City  &  Ocean  City  Co..    158 

Atlantic  City  &  Shore  RR 158 

Atlantic  Coast  Line  Co.  of  Conn.   717 
Atlantic   Coast   Line   RR.,   468, 
856.   1268,   1335,    1338,   1342, 

1517,  1576 
Atlantic   &  Lake  Superior  Ry., 

97,  220,     468 

Atlantic  Portland  Cement  Co 162 

Atlantic  Quebec  &  \\'estern  Ry.  -      97 

Atlantic  Refining  Co 223 

Atlantic  Rubber  Shoe  Co.,  1403,  1520 
Atlantic  Shore  Line  Ry.  (Me.)-.  344 
Attleboro  (Mass.)  Steam  &  El.Co.  406 

Augusta- Alkeu  Ry .  &  El.  Co 220 

Augusta  &  Columbia  (Elec.)  Ry.   220 

Aurora  Elgin  &  Chicago  RR 721 

Austin  (Tex.)  Telephone  Co 1144 

Automatic  Electric  Co. ,  Chicago, 

223,  1006,  1403 

Balaklala  Copper  Co.,  791,  923, 
1403,  1464 

Balaklala  Consol.  Copper  Co 406 

Bald  Eagle  Valley  RR..  98,  344,    721 

Baltimore  Compositype  Co 795 

Baltimore  Electric  Co,,  43,  470, 

598,  1271,  1340 
Baltimore  &  Fidelity  Warehouse 

Co.,  Baltimore 348 

Baltimore  &  Ohio  RR.,  98,  220, 

999.  1008.  1209.  1401,  1645 

Baltimore  Terminal  Co   721 

Bangor  &  Aroostook  RR.,   158. 

653,  920,  1206 

Barney  &  Smith  Car  Co 162 

Batavia  Plantation  Co 1520 

Batopllas  Mining  Co 1006,  1399 

Battle  Creek  Power  Co.,  Cal 348 

Bay  .State  Gas  Co 223,1648 

Beaumont  Gas  Light  Co 223 

Beaumont  Water  Supply  Co 162 

Wall 


Beaumont     (Tex.)     Waterworks 

Co 162,     348 

Bell  Telephone  Co.  of  Canada 36 

Bell  Telep.  Co.  of  Pa 865,  1464 

Bell  Telep.   Co.   of  Phlla.,   795, 

865,  1464,  1578 

Bemis  Bros.  Bag  Co 341 

Bergner   &   Engel  Brewing  Co., 

1006,  1083.  1460 
Bethlehem  Steel  Corp  ,  470,  724, 

866. 1520 
Bibb  (Cotton)  Mfg.  Co.,  Georgia.  470 
Bldwell  Electric  Co.,  Chicago.. .  1144 
Big    Bend    Water    Power    Co., 

Washington    1403 

Blgelow  Carpet  Co 1578 

Birmingham  Coal  Co 1404 

Birmingham  Coal  &  Iron  Co 1404 

Birmingham  Iron  Co 1404 

Birmingham    (Ala.)    Ry.    Lt.    & 

Power  Co 98,220,598,    653 

Birmingham  (Ala.)  Term.  C0-_  404 
Black  Diamond  Anth.  Coal  Co_.  286 
Blackwell  Enid  &  Southw.  RR. .  529 
Bloomlngton    Pontiac    &    Jollet 

Electric   Ry 1004 

Blue  Creek  Coal  &  Land  Co 224 

Blue  Ridge  Light  &    Power    Co, 

Staunton,  Va 1517,  1576 

Boomer  Coal  &  Coke  Co 286 

Booth  (A.)  &  Co.,  Chicago,  724, 

791      795 

Booth  (Cotton)  Mills '.    224 

Borden's    Condensed    Milk    Co., 

1340,  1464 

Boston  &  Albany  RR 863,  1645 

Boston  Belting  Co 1515,  1520 

Boston  Cape  Cod   &  New  York 

Canal  Co 470 

Boston  Cons.  Copper  &  Gold  Min- 
ing   Co.,    1271,    1340,    1460.    1576 

Boston  Elevated  RR 863,  1143 

Boston  &  Lowell  RR 39 

Boston   &  Maine  RR.,  39,  464, 

792,  859.  863, 920, 1209, 1338, 

1461,  1517 

Boston  &N.  Y.  Air  Line  RR 863 

Boston  &  Providence  Interurban 

Electric  RR 1338 

Boston  S.  S.  Co 724,  1515 

Boston  Suburban  Electric  CJos., 

653.  920,  1461.  1645 
Bost. Suburban  Exp.&  Parcel  Co. 1404 

Boston  Towboat  Co 1515 

Boston  &  Worcester  Elec.  Cos. -1458 
Boston  &  Worcester  Street  Ry., 

220,  863,  1143,  1271,  1338 

Brazoria  Irrigation  Co 406 

Brill  (.1.  G.)  Co.,  Phlla 1400 

Brine  (R.  S.)  Transportation  Co., 

Boston 101 

British  American  Tobacco  Co 286 

British  Columbia  Cop.  Co..  224.  1520 
British  Westinghouse  Electric  & 

Mfg.    Co.,    Ltd.,    156.    1464,    1578 

Brooklyn  Borough  Gas  Co 43 

Brooklyn  Development  Co 1144 

Brooklyn    Ferry   Co.,    101,   224, 

1006,  1271,  1464 
Brooklyn   Rap.   Tran.  Co.,  220, 

404,862.919.947,1082,1517,1523 
Brookvllle&Mahonlng  RR.,  598,  1645 

Brunswick  S.  S.  Co 470 

Bryant  Electric  Co.,  Bridgeport, 

Conn    --.    162 

Brunswick  Dock  &  City  Imp.  Co.   158 

Bryant  Electric  Co ..1648 

Buckeye  Pipe  Line  Co 224 

Bucks  Co.  Elec.  Ry 1401,1576 

Bucks  Stove  &  Range  Co.,  St.  L.]n78 
Buffalo  Gas  Co  ___43,  1404,  1515 
Buffalo  &  Lake  Erie  Traction  Co.  1576 
Buffalo  Rochester  &  Pittsburgh 

By. ,  39 ,283 ,  402,  414. 598 .  803, 1461 
Buffalo  &  Susquehanna  Iron  Co., 

224.  407.  1520,  1524 
Buffalo  &  Susquehanna  Ry..  39, 

283,  404.  525,  1265 
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Buffalo  Union  Terminals 598 

Bullfrog-Goldfield  RR.,  598,  721,1461 

Burlington  (Vt.)  Gas  Lt.  Co 162 

Burr's  Ferry  Browndell  <Si  Ches- 
ter Ry 1401, 1648 

Bush  Terminal  Co 1144 

Butler  (Pa.)  Water  Co 602 

Butte  (Mont.)  Coalition  Co 1340 

Butte  (Mont.)  Elec.  &  Pow.  Co-.  1578 
Butterick  Co. ,  New  York-  - 1271 ,  1340 

California      Gas      &      Electric 
Corp 407,      1004 

California  &  Midland  RR 39 

Calif.  Oil  Fields,  Ltd 281 

Calif.  Wine  Association 283 

Calumet  &  Arizona  Mining  Co 1464 

Calumet  &  Hecia  (Copper)  Min- 
ing Co 224,  279,  656.  1464 

Cambridge  (Mass.)  El.  Lt.  Co 1340 

Canada  Atlantic  Ry 599,     863 

Canada  Southern  Ry 1401,  1645 

Canadian  Bounties  on  Iron    and 

Steel 1 520 

Canadian  Cons.  Rubber  Co 1464 

Canadian   General    Electric   Co., 

96,  162,  470,  1211,  1340,  1464 

Canadian  Improvt.  Co 866,  1464 

Canadian     Northern     Rv.,     283, 

408,  599,  863,  1143,1204,1401,1517 
Canadian  Northern   .System 

Terminals  (Ltd.) 803 

Canadian  Pacific  Ry.,  402,  599, 

652,  716.  726,  803,  1002,  1401 
Canadian  Westinghouse  Co. , Ltd.   156! 

Canton  (O.)  Electric  Co 224 

Cape  Breton  Coal  Iron   &   Ry., 

Ltd 1211 

Cape  May  (N.J.)  Real  Estate  Co. 1521 
Case  (J.  I.)  Threshing  MachineCo.  101 

Central  Brewing  Co.,  N.  Y 102 

Central  Calif.  Power  Co 1211 

Central  Coal  &  Coke  Co.,  Kansas 

City 101.  218,     340 

Central  Colorado  Power  Co 1144 

Central  Foundry  Co 525,     002 

Central  of  Georgia  Ry.,  159.  344, 

408,   529,  595,    599,   604,    053, 

721,  792,  1004,  1082,  1268,  1338 
Central  Illinois  Traction  Co.  599,  653 
Central  Kentucky  Traction  Co-.  344 
Central   Leather  Co.,    101,   286, 

866,  1083,  1404 
Central     Long     Island     Electric 

Light  &  RR 344 

Central  New  England  Ry..  159. 

220,  404 
Centralof  New  Jersey  RR.,  721,  785 
Central  New  York  Telephone  & 

Telegraph  Co 36 

Central  Union  Telephone  Co 36 

Central  Vermont  Ry 283,  1005 

Chambersburg    (Pa.)     Engineer- 
ing Co 866 

Chambersburg     Greencastle      & 

Waynesboro  Street  Ry 1338 

Charleston   (S.  C)    &  Summers- 

vllle  Electric  Ry 1645 

Charlotte  (Mich.)  Gen.  Elec.  Co. 1271 
Chartered  Co.  of  Lower  California  348 

Chartlers  Ry 159,  1269 

Chattanooga  (Tenn.)  Gas  Co 602 

Chattanooga  &  Tennessee  River 

Power     Co 1579 

Chesapeake  &  Del.  Canal  Co 341 

Chesapeake  &  Ohio  Ry.,  39.  98, 

159,220,283,915,943,  1082 
Chesapeake    &    Potomac    (Bell) 

Telephone  Co 866.  1340 

Chesebrough  Mfg.  Co 224 

Chester  (III.)  Waterworks 603 

Chester  County  (Pa.)  Gas  Co 162 

Chester   County    (Pa.)    Light    & 

Fuel  Co 470 

Chicago  &  Alton  RR.,  159,  283, 

344,  404,  468,  529,  792,  857, 

863,  1401.  1517 
Chicago    Burl.    &   Qulncy    RR., 

39,  98,  599,  721,  1079.  1086. 

1209,  1517 
Chicago  City  Ry.,  39,  529,  721,  792 
Chicago  Cons.  Brew.  &  Malt.  Co.  101 
Chicago  &  Eastern  Illinois  RR., 

1001,  1401.  1401.  1645 

Chicago  Edison  Co 43,  162,  724 

Chicago  Elec.  Trac.  Co 159,     283 

Chicago  General  Ry 722 ,    863 

Chicago  Great  Western  Ry..  344, 

599,721,917,1002.1028,  1517 
Chicago  &  Illinois  Western  RR_-  404 
Chicago  Indianapolis  &  Louisville 

Ry 722,    787.      920 

Chicago  Junction  RR 792 

Chicago  .function  Ry 792 

Chicago  .function  Rys.  &  Union 

Stock  Yards  Co 159,    796 

Chicago  Indiana  &  Southern  RR.1401 

Chicago  &  MUw.  Electric  RR 920 

Chicago  Mllw.   &  St.  Paul  Ry.. 

98,  220,  468.  652,  792.  863,  1338 
Chicago   &  North  Western  Ry., 

468,  651. 657.  1005,  1143 

Chicago  Passenger  Ry 529 

Chicago  Peoria  &  St.  Louis  Ry.. 

1082,  1140.  1517 
Chicago    Pneumatic    Tool    Co., 

470,  1084,  1648 

Chicago  Railway  Equip.  Co 219 

Chicago  Railways,  159,  344,  404, 

468,  529,   653,  722,   1209. 

1401,  1401,  1517.  1576,  1645 
Chicago'  &  Rock  Island  Elevator 

Co 603 

Chicago  R.I.  &  Pacific  RR 1000 

Chicago  R.  I.  &  Pacific  Ry.,  95, 

98,  159,  653,  916,  1000,  1013 
Chicago  St.  Paul  Minn.  &  Omaha 

Ry 717,   1082,   1518 

Chicago  Southern  Ry-. 39,    863 

Chicago  &  Southern  Trac.  Co-..  283 
Chicago  Telephone  Co.,  163,  533, 

1211.  1271 
Chicago    Term.    Transfer    RR., 

283,  405,  722,  863.  921,  1209 
Chicago  Transfer  &  Clearing  Co.  220 
Chicago  Union  Traction  Co.,  98 

159.  5,")0.863,  919.  1003,  1005,  1645 
Chicago  &  Wabash  Valley  RR..   283 
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Chicago  West  Division  Ry .   530 

Chlca.go  &  Western  Indiana  RR., 

154,  468,  1338 
Chllds    (Restaurant)     Co.,    New 

York 471,  1404 

Chippewa  Valley  Ry.  Lt.  &  Pow. 

Co.,  Eau  Claire,  Wis 1209,  1461 

Cine.  Bluffton  &Chlc.  Ry.,  921,  1576 
Cine.  &  Columb.  Trac.  Co.,  220,    599 

Cine.  Gas  &  Elec.  Co 407.    471 

Cine.  Ham.  &  Dayton  Ry.,  653, 

921,  1003 

Clnn.  Milling  Machine  Co 348 

Clnn.  N.  O.  &  Texas  Pacific  Ry., 

1269,  1338.  1393 
Citizens'    Electric    Co.,    Eureka 

Springs ,   Ark 1 209 

Citizens'  Gas  Co.,  Indlanap.,  471,1271 
Citizens'  Lt.   Ht.   &  Power  Co., 

Montgomery,  .41a 163 

Citizens'  Lt.  &  Power  Co.,  Mont- 
gomery, .^la 163 

Citizens'    Ry.    &   Lt     Co.,   Fort 

Worth,    Texas 530 

Citizens'  Steamboat  Co.  of  Troy, 

43, 1579 
Citizens'  Telephone  Co.  of  Grand 

Rapids 866 

Citizens'  Trac.  Co.  (Oil  City, Pa.)   599 

City  Electric  Co.,  San  Fran 1404 

City  &  Elm  Grove  Ry.,  Wheeling  654 

City  Gas  Co.,  Beatrice 224 

City  Investing  Co.,  N.  Y 1341 

City  Mfg.  Co.,  New  Bedford 348 

City  of  Newcastle  (Pa.)  WaterCo.  603 
City    &    Suburban    Homes    Co., 

New    York 1579 

City  WaterCo.  of  East  St.  L.,&c.  603 

Claflln  (H.  B.)  Co 101 

Cleveland    Akron    &    Columbus 

Ry 215,    722 

Cleveland  &  Buffalo  Tran.  Co.. .1084 
Clev.  Clnn.  Chic.  &  St.  L.  Ry.. 

220,  345.  1401 

Cleveland  Electric  III.  Co 163 

Cleveland  Electric  Ry..  40,  1269,1461 

Cleveland  Furnace  Co 471.     533 

Cleve.  Lorain   &  Wheeling  Ry., 

1005; 1395 
Cleve.  Palnsvllle  &  Eastern  (El.) 

RR 98 

Cleve.  &  PIttsb.  RR 1005.  1082 

Clev.  &  Sandusky  Brewing  Co..  1579 

Clev.  &  Sharon  Electric  Rv 1518 

Clev.  Southw.  &  Columbus  Ry..   283 

Clev.  Terminal  &  Vallev  RR 1395 

Clev.  Union  Stock  Yards  Co 1211 

Clyde  S.  S.  Co 1145 

Coal  &  Coke  Ry 921.  1005 

Colorado  Fuel  &  Iron  Co.,  466. 

1145, 1579 

Colorado  &  Northwestern  RR 804 

Colorado  &  Southern  Ry.,  793, 

855,    868 
Col.  Sou.  New  Orl.  &  Pac.  Ry..   530 

Colorado  Telephone  Co 37,    348 

Columbia    Gas    &    Electric    Co. 

(W.  Va.) 1404,  1521 

Columbia  OH  Producing  Co.,  Los 

Angeles 1404 

Columbia  &  Red  Mtn.  Ry 599 

Columbus  (O.)  Ry.  &  Lt.  Co 804 

Commonwealth- Edison  Co.,  Chi- 
cago    724,   1006 

Commonwealth  El.  Co.    Chicago, 

163,     724 
Compania  Del  Ferrocarrll  Urbano 

de   Lima 159 

Concord  Maynard  &  Hudson  St. 

Ry 1338 

Concord  &  Montreal  RR 864,    921 

Coney  Island  &  Bklyn.  RR 599 

Conley  Foil  Co 1521 

Conneaut  &  Erie  Trac.  Co.,  599,    921 

Connecticut  Ry.  &  Ltg.  Co 921 

ConnellsvlUe  (Pa.)  WaterCo 003 

Consol.  Ariz.  Smelting  Co.,  1145,1341 
Consol.  Car  Htg.  Co.,  Albany... 1648 

Consol.  Cotton  Duck  Co 465 

Consol.  Gas  Co.  of  New  York,  43, 

286,  407,  1579,  1648 
Consol.  Gas  EI.  Lt.  &  Pow.  Co., 

Bait 101,  224,  1271,  1341 

Consol.  Paper  &  Milling  Co. ,  Phil.  348 
Consol.   Rys.    Lt.    &   Pow.   Co., 

Bait   40,   1143 

Consol.    Steamship    Lines,    286, 

656, 1006,  1084,  1145. 1272 

Consol.  WaterCo.,  Utica 224 

Consol.  Zinc  Co 1341,  1464 

Consolidation    Coal    Co.,    Mary- 
land   1404,  1579 

Consuelo  Mines  Co 1145 

Consumers'  Gas  Co.  of  Toronto, 

724. 1272. 1341, 1460, 1648 

Continental  Tunnel  Ry 1143 

Cooper  Hewitt  Elec.  Co.,  N.  Y--    163 
Copper  Range   Consol.   Co.,  43, 

1404. 1464 
Com  Products  Refining  Co.,  39, 

348,    527 
Council  Bluffs  City  Water  Works 

Co -   348 

Council  City  &  Solomon  Rlv.RR.  921 
Cramp    (Wm.)    &   Sons   Ship    & 

Engine  Building  Co 43,  96 

Crescent  Pipe  Line  Co 224 

Cripple  Creek  Central  Ry._1143, 

1209,  1397 
Crow's  Nest  Pass  Coal  Co.  .1145, 1272 
Crucible   Steel   Co.   of  America, 

471,  866.  920,  1145.  1521,  1579 

Cuba  RR 921,  1337 

Cumberland-Elv  Copper  Co 1404 

Cumberland  &PennsvlvanIa  RR.1401 

Cumberland  Pipe  Line  Co 224 

Cumberland  Rv.  &  Coal  Co. 599,  1338 
Cumberland  Tel.  &  Tel.  Co. 224,  1272 

Cunard  SS.  Co 533 

Curtis ,  Leggett  &  Co.,  Troy.N.Y.  471 
Cuyahoga  Teleph.  Co. .102.  528,  1648 

Dakota  &  Great  Northern  Ry.  -   599 
alv-West  (Sliver)  Mining  Co. 1521 
Danville  &  Eastern  Illinois  Ry-.   722 
Davis  Cotton  Mills,  Fall  River..  1404 
Davis-Daly  Estates  Copper  Co., 
Boston 1464 
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Davol  Mills,  Fall  River 1272 

Dayton  Bn-werles  Co 796 

Dayton  Citizens'  Electric  Co 866 

Dayton    Lebanon    &    Cincinnati 

KK.  «fc  Terminal 40.  1518 

Dayton  Lighting  Co 163 

Deere  (John)   Plow  Co.,  Mollne, 

111 - -.1145 

Defiance  (O.)  Water  Co. ..1211 

Delaware  &  Eastern  Ry 40,  921 

Delawai-e  &  Huiison  Co.. 40.  99, 

lOOJ.  1082,  1269,  1645 

Delaware  Investment  Co 348 

Del.  Lack.  &  West.  RR-..468,  1401 

Delaware  Securities  Co 348 

Delta  Elec.  Llirlit.  Pow.  &  Mfg. 

Co..   Greenville,   Miss 286 

Denver  &  Interniountaln  Ry — 1209 

Denver  &  Interurban  RR 793 

Denver   &   Northwestern    (Elec- 
tric) Ry 40,  1143 

Denver  Northwestern  &  Pac.  Ry.ll43 
Denver  &  Rio  Grande  RR.468, 

651.   665.   864.   921 
Denver     Suburban     Homes      & 

Water  Co 471 

Denver  Union  Water  Co 1145 

Denver  Utah  &  Paclflc  RR 1518 

Dering  Coal  Co 43 

Des  \folnes  Iowa  Falls  &Nor.Ry.  160 
Detroit  Jackson  &  Chicago  Ry..  345 
Detroit  &  Mackinac  Ry...l005,  1206 
Detroit   Mackinac    &   Marquette 

RR.  Land  Grant  Bonds 465 

Detroit  River  Tunnel  Co 1338 

Deti-olt  Stove  Works 1084 

Detroit  Tol  &  Ironton   Ry-722,  1336 

Detroit  United  Ry 345.  1005 

Deutch  Amerlkanlsche  Petroleum 

Gesellschaft.  Germany 224 

Diamond  Match  Co 163,724! 

Distillers'  Securities  Corp.. 790. 

1521.  1579,  1648 
Dodge  Coal  Storage  Co.,  Phlla..l404 

Dominion  Coal  Co 724 

Dominion  Iron  &  Steel  Co... 43, 

102.  724,  866.  923,  1521 

Draper  Co.,  Hopedale,  Ma.ss 43 

Dublin  &  Southwestern  RR 283 

Duluth  Rainy  Lake  &  Winnipeg 

Ry 599,    1518 

Duluth  South  Shore  &  Atlantic 

RR 405,   599.   788 

Duluth  &  Superior  Bridge  Co...   599 
Duplex  Metals  Co..  New  York-.    102 
du  Pont  (E.  I.)  de  Nemours  Pow- 
der Co.. 286.    342.    348.    471.    923 

du  Pont  Internat'l  Powder  Co 796 

Duquesne  Light  Co..  Plttsb-533.  1211 

fj^agle    Roller    Mills    Co.,     New 

*-'     Ulm.    Minn 102 

East  Chicago  &  Indiana  Harbor 

Water  Co 1404 

East  Chic.  Water  Works  Co. 163.  1404 

Eastern  Colorado  Power  Co 1145 

Eastern  Dynamite  Co 348 

Eastern  Milling  &  Export  Co.  of 

Pennsylvania 287 

Eastern  Ohio  Traction  Co 40 

Eastern  Oklahoma  Ry 599 

Eastern  Ry  of  Minnesota 599 

Eastman  Kodak  Co.  of  N.J. 287,  1341 
Easton  (Pa.)  Consol.  Electric  Co., 

283,  464,  1461,  1518 
Edison  Electric  Co. .  Los  Angeles, 

102.  603.  796,  1084 
Edkon  Elec.  Ilium.  Co..  Boston. 

43.  724,  1207 
Edison  Phonograph  Co.,  Orange, 

N.J 1404 

Edison  Sault  Electric  Co 1404 

Edmonton  &  Slave  Lake  Ry 468 

Edmonton  Yukon  &  Pacific  Ry.l518 
Elberon  Water  &  Light  Co.,  Deal, 

N.J 407 

Electric  Boat  Co 1579 

Electric  Cable  Co.,   Bridgeport, 

Conn    1521 

Electric  Storage  Battery  Co 1521 

Electric  Vehicle  Co 1521 

Electrical    Development    Co.    of 

Canada    43 

Electrical  Securities  Corp..  N.  Y.   792 

El  Paso  (Texas)  Electric  Co 1269 

Empire  State  Telephone  &  Tele- 
graph Co.,  Utiea.  N.  Y 37 

Empire  Steel  &  Iron  Co___102, 

218,  1211,  1341 

Enterprise  Transportation  Co 1341 

Equipment  Securities  Co.,  Chic.  163 
Equitable  Illuminating  Gas  Light 

Co.,  Phlla 43,  287,  1145 

Erie  County  Elec.  Co.,  Erie,  Pa-1084 
Erie    RR.-405,    525,    530,    654, 
856,915,924,  1270,  1338,1461,1518 

Eureka  Pipe  Line  Co 224 

Evansvllle  Railways 1401 

Evansville  &  Terre  Haute  RR., 

599,  921,  1000 

Palrmont  Coal   Co. 1404,  1521.  1579 

*  ay  (J.  A.)  &  Egan  Co 533 

Federal  Furnace  Co.,  Chicago 1211 

Federal  Mining  &  Smelting  Co., 

407,  1081,  1084,  1404 
Federal  Plate  Glass  Co.,  Ottawa, 

111 163 

Fisheries  Co..  Phila 1084,  1146 

FItchburg   RR 722,   793 

FItchburg    &   Leominster  Street 

Ry 468,    722 

Fitzgerald  Oclila  &  Broxton  RR.   468 

Florida  Central  RR 1339 

Florida    East    Coast    Ry.--220, 

405.  921,  1270 
Fond  du  Lac  (Wis.)  Water  Co--    603 

Fore  River  Shipbuilding  Co 97 

Forest  City  Ry. ,  Cleveland- - 283 , 

405,  1401,  1461 
Fort  Dodge  Des  Moines  &  South- 
ern RR 98,   160,  1209 

Fort  Smith  &  Van  Buren  Bridge 

Co 471,  530 

Fort  Wayne  CInn.  ds  Louisv.  RR.  599 
Fountain  Cotton  Mills,  Tarboro. 

N.    C 1648 

Frankfort  &  Versailles  Trac.  Co.   346 

l^alena  Signal  Co 224 

^-•alveston  Electric  Co 599 

Galveston-Houston  Elec. Co. 599.  654 
Galveston-Houston  Electric  Ry.  600 
Galveston  Wharf  Co 341 

Gardner  (Mass.)  Elec.  Lieht  Co. 1404 
Gary  &  Interurban  Ry.  (Ind.)..i461 
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Geary  Street  Park  &  Ocean  RR., 

San   Francisco 1518 

General  Asphalt  Co... 407.  534 

General  Chemical  Co 1464 

General    Electric   Co.  .224,    348, 

1084  1272.  1341,  1464,  1648 
Gen.  Fire  Extinguisher  Co.  .471,  1007 
Gen.  Ry.  Signal  Co..  Rochester.  224 
Georgia  Coast  &  Piedmont  RR.  .1143 
Georgia  &  Florida  Ry..221,  345,  530 
Georgia  RR.  &  Banking  Co. 160,  1339 
Georgia  Ry.  &  Electric  Co... 40,  345 
Georgia  Southern  &  Florida  Ry.l082 

Globe-Wernicke  Co.,    CIn 342 

Goldlleld  (Nev.)Consol.  MlnesCo.1464 
GoldlleklGas  &CokeCo.l63,  224,  349 
Gould   Paper  Co..   Lyons   Falls. 

N.  Y 471 

Granby  Consol  Mining.  Smelting 
&  Power  Co..  Ltd   -403.   1146. 

1341,   1399,    1405.    1464 

Grand  Rapids  Edison  Co 43,  407 

Grand    Raplds-Muskegon   Power 

Co 407,   1464 

Grand  Rapids  Ry 40 

Grand    Trunk    Ry.    of    Canada 

405.   468.   600 

Grand  Valley  Ry.  of  Canada 600 

Gray's  Point  Terminal  Ry.-221.  600 
Great  Northern  Iron  Ore  Proper- 
ties      534 

Great  Northern  Paper  Co 1405 

Great  Northern  Power  Co 866 

Great  Northern  Ry..-405.  530, 
600,703. 916, 921, 1005, 1209. 

1265,   1273 

Great  Western  Cereal  Co 404 

Green  Canon  Coal  Co 1648 

Greene-Cananea  Copper  Co- 1146 

Greene  Gold  Silver  Co 796 ,   1146 

Greenfield  (Mass.)  Gas  Light  Co. 

287,   471 

Greenville-Carolina  Power  Co 224 

Greenwich  &  Johnsonville  Ry 40 

Griffin  Wheel  Co..  Chicago 407 

Guanajuato  (Mex.)  Power  &  Elec- 
tric Co 796 

Guayanull  &  Quito  Ry 160,  221 

Guggenheim  Exploration  Co 1521 

Gulf  Compress  Co 724 

Gulf  Line  Ry 221,  600,  921 

Gulf  &  Ship  Island  RR 793,  860 

Guthrie  Falrvlew  &  Western  RR.1576 

flackensack  Water  Co---407,  1521 
**alsey  Electric  Generator  Co..  1405 
Hamilton  Steel  &  Iron  Co.,  Ltd. 1521 

Hammond  (Ind.)  Belt  Ry 600 

Hammond  Whiting  &  East  Chi- 
cago Electric  Ry 600 

Harbison-Walker    Refractories 

Co..  Pittsburgh... 724,  1464,  1516 
Hardware   &  Woodenware  Mfg. 

Co.,  New  York 1146 

Harlan   &   Holllngsworth    Corp., 

Wilmington,  Del 724 

Hartford  (Conn.)  Elec.  Lt.  Co..  11 21 

Harvester  Building,  Chicago 349 

Harvey  Canal  Land  &  Imp.  Co..  1405 

Harwood  Coal  Co 471 

Harwood    Electric    Power    Co., 

Harwood  Mines,  Pa 471 

Havana  Electric  Ry 40 

Havana  Tobacco  Co 287 

Hecker-Jones-Jewell  Milling  Co. .  923 

HeywardOllCo 287 

Hllo  RR.  of  Honolulu 40,  283 

Hinckley  Fibre  Co. ,  West  Carroll- 
ton.  O 102 

Hocking  Valley  Ry 339,  530, 

600,  717,  733.  864 
Holyoke  (Mass.)  Street  Ry._. 40,  284 
Holyoke  (Mass.)  Water  Power  Col464 
Home  Telephone  Co.,  Dayton.  O.  102 
Home  Telephone  &  TelegraphCo-, 

Pasadena,  Cal 1405 

Home  Tel. &  Tel.  Co.,  Spokane..  348 
Homestake  MlnCo.1341,  1397,  1579 
Houston  Belt  &  Terminal  Rv...   345 

Houston  &  Brazos  Valley  RR 793 

Houston  Electric  Co 600 

Houtson  Oil  Co 102 

Houston   &  Texas  Central  RR. 

793,   1645 

Hudson  Companies 1005 

Hudson  &  Man.  (Tunnel)  RR...1461 
HudsonNav.  C0...I2II,  1405,  1648 
Hudson  Pelham  &  Salem  (Mass.) 

Street  Ry 345 

Hudson  River  &  Eastern  Trac. Co.     99 
Hudson  River  (Bell)  Teleph.  Co.     37 
Huntington     (W.    Va.)     Water- 
Works  Co 603 

Huron  &  Ontario  Ry 600 

Hutchinson  (Kan.)  Interurb.Ry.l645 

Idaho  Consolidated  Power  Co  -.1405 
daho-Oregon  Light  &  Pow.  Co.   224 

Idaho  Sugar  Co 407 

Idaho  &  Washington  Nor.  RR..1339 

Illinois  Central  RR 221,  345, 

654,    785,    793,    797,    1082, 

1270.   1576 

Illinois  Traction  Co 99,  722 

Illinois  Tunnel  Co.,  Chicago 1082 

Imperial  Oil  Co.,  Ltd 225 

Imperial  Tobacco  Co 287 

Income    Leasehold    Co.     (Pierce 

Building) ,  St.  Louis 349 

Independent  Breweries  Co.,  St.L.   224 
Independent  Brewing  Co.,  Pitts- 
burgh  349,    1211,   1516 

Independent  Tel.  Co..  Syracuse.  407 
Independent  Telephone  Securities 

Co 407,  534 

Indiana     Columbus     &     Eastern 

Traction  Co 600 

Indiana  Harbor  RR 160,  284 

Indiana  Harbor  Belt  RR-.-284, 

345.   793,    1209,    1270 
Indiana  Harbor  &  East  Chicago 

Electric  Co 1 405 

Indiana  &  Michigan  Electric  Co. 

225  349 
Indianapolis  &  CIncln.  Trac.  Co.'  221 
Indianapolis  Huntington  Colum. 

City.  &  Northwest.  Elec.  Ry-.  1339 
Indianap.  &  Louisville  Trac.  Co.  793 
Indlanap.  Newcastle  &  Tol.  Ry.l270 

Ingersoll-Rand  Co 465 

Interborough-Metropolltan    Co. , 

New  York. 40.  99.  221,  469. 

530,   600,   654,   793,   864,   1401 
Interborough  Rapid  Transit  Co. 

345.   864,    1005,   1080,    1461 
Intermountain  Ry.,  Colorado.. .1210 
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Internat.  Cigar  Machinery  Co 287 

Internat.  &  Great  Northern  RR.1518 

Internat.  Harvester  Co 287, 

471,  603,   1211 
Internat.  Mercantile  Marine  Co. 

407,   603,   656,   724,   796,   1405 
Internat.  Paper  Co.. 471,  1081.  1146 

International  Power  Co 287 

International  Salt  Co 1465 

International  Smokeless  Powder 

&  Chemical  Co 796 

International  Steam  Pump  Co..  95 
International    Text     Book    Co., 

Scranton.  Pa 1399 

International  Traction  Co 1576 

Inter-Ocean  Steamship  Co 407 

Interoceanic  Ry.  of  Mex.  .1641.   1646 
Inter-State     Independent     Tele- 
phone &  Telegraph  Co. .1405 

Inter-State  Railway  (Mo.) 1339 

Inter-State  Rys.,  Philadelphia. -1518 
Interurban  Ry.  &  Term  Co.,  Cln. 

.221,  469 
Investment    &   Railroad    Intelli- 
gence  34.     93.     151,     213, 

275,  337,  399,  462,  521,  593, 
649,  714.  782,  853,  913,  097, 
1076,  1136,  1201,   1263,   1331, 

1391,   1455,    1511,   1571,   1638 
Investment  Trust  Co.,  Wilming- 
ton, N.  C 43 

lone  &  Eastern  RR 722 

IowaCentraiRy_722,  793,  1203,  1216 
Iowa  &  Northwestern  RR-1462,  1646 

Iron  Steamboat  Co 1212,  1460  1 

Island  City  Co.,  Philadelphia.  -  .1405 
Ithaca  (N.  Y.)  Street  Ry 40 

Jefferson  &  Clearfield  C.  &  I.Co.l341 
enseyCity  Hob. &  Pat.  Rv. 287,  469 
Johnstown  (Pa.)  Telephone  Co. -1465 
Jollet  Plainlleld   &  Aurora   RR. 

722,  1005 
Jollet  &  Southern  Traction  Co-  - .  722 
Joplln  &  Pittsburg  Ry.,  Kansas 

City,  Mo 469 

Junction  Railroad,  Phlla 221 

Juniata  Water   &  Water  Power 
Co.,  Huntingdon,  Pa 225 

Kanawha  &  Michigan  Ry..405, 
722,  788.  864,   1402 
Kanawha  &  West  Virginia  RR..   221 

Kansas  City  Beit  Ry 405 

Kansas  City  Breweries  Co 866 

Kansas  City  Home  Tel.  Co. 471.  1643 
Kansas  City  Long  DIst.  Tel.  Co--  471 
Kansas  City  Mexico  &  Orient  Ry. 

345.   722.   1339 
Kansas  City  Railway  &  Light  Co. 

284.  339,   469,   531,   600 
Kansas  City  Southern  Ry .  - .  600 , 

1203    1213 

Kansas  City  Terminal  Ry .-   405 

Kansas  City  Viaduct  &Ter.  Co-.  864 
Kansas  City  &  Westport  Belt  Ry.   345 

Kansas  Natural  Gas  Co 102 

Kentucky  Highlands  RR 284 

Kewaunee  (111.)  Light  &  Pow.  Col007 
Keystone     Driller    Co.,     Beaver 

Falls, Pa 43 

Keystone  Tel.  Co . ,  Phlla. .  - 407 ,  1398 

Klng-Crowther   Corporation 1516 

King  Philip  Mills,  Fall  River 163 

Klnloch     Long     Distance     Tele- 
phone Co.,  St.  Louis 1084 

KIrby  Lumber  Co 102,  472 

Knickerbocker  Ice  Co.,  Chicago 

725,  808,  862,   1649 
KnoxviUe  Railway  &  Light  Co. 

345,  405,  793 

La  Belle  Ironworks 287, 
534.  656,  720,   1146 

Lackawanna  Steel  Co 349,  1341 

Lackawanna  &  Wyoming  Valley 

Rapid  Transit  Co 1 646 

Laclede  Power  Co.,  St.  Louis 1521 

La  Dlcha  &  Pacific  RR 531,   1143 

Laflin  &  Rand  Powder  Co 349 

Lake  &  River  RR 221 

Lake  Erie  &  Western  RR..- 345, 

600,  1574.  1576 
Lake  Shore  Electric  Ry-.  .1210,  1646 
Lake  Shore  &  Mich.  So.  Rv-284, 

345,   531,   1402,  1574,   1576 

Lake  Superior  Co 923,   1405 

Lake  Superior  Corporation.  _  725 , 

866,  1142,  1212,  1465,  1521 
Lake  Superior  &  Ishpemlng  Ry.l462 
Lake  Superior  South.  Ry.l462,   1646 

Lalance  &  Grosjean  Mfg.  Co 1405 

Lansing  &  Jackson  Ry 722 

Lanston  Monotype  Machine  Co., 

Philadelphia 1272,   1341 

Laramie  Hahn's  Peak  &  Pac.  Ry.l646 

Latrobe  Coal  Co 1405 

Latrobe   &  ConnellsvUle  Coal  & 

Coke  Co 1146 

Latrobe  Steel  Co 349 

Latrobe  Steel  &  Coupler  Co 349 

Laurentlne   Pulp    &   Paper  Co., 

Grand  Mere,  (Quebec 1084 

Lawrence  (Mass.)  Gas  Co 287 

Lawyers'  Mortgage  Co..  N.  Y 156 

Laycock  (T.  B.)  Mfg.  Co..  Ind..   534 

Lehigh  &  Hudson  River  Ry 1513 

Lehigh  &  New  England  RR 1646 

Lehigh  Valley  RR  ...401,  410,   1005 

Lehigh  Valley  Transit  Co 40,  99 

Lewiston  Augusta  &  Waterville 

Street   Railway 469 

Lexington  &  Interur.  Rys-.346,  1462 
Lima  &  Tol.  Trac.  Co.. 221,  284,   601 

Lima  (Peru)  Urban  Ry 160,   1270 

Lincoln  (Neb.)  Traction  Co 864 

Lindsay  Light  Co.,  Chicago 725 

Little  Falls  (Minn.)  WaterP.  Co.  349 
Lockport  (N.Y.)  Gas  &  Elec.  Co.  1341 
Lockport  (N.Y.)  Lt..Ht.  &P.Col344 

Long  Acre  Elec.  Lt.  &  P.  Co 472 

Long  Island  RR 40,   160,   1210 

Lorain  &  Ashland  RR .--1462 

Lorillard  (P.)  Tobacco  Co. ..287,  603 

Los  Angeles-Paclfic  Co 531 

Los  Angeles  &  Pasadena  EIec.Ryl576 
Louisiana  &  Arkansas  Ry . .  464,  1205 

Louisiana  &  Northwest  RR 1462 

Louisville  Gas  Co 287 

Louisville  Rv 284,   346 

Louisville  &  Atlantic  RR 1210 

Louisville  Henderson  &  St.  Louis 

Ry 722,  1575 

Louisville  &  Nashville  RR.-346, 

405,  464.  601.  856.  915.  929, 

1083,    1462 
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Louisville  Traction  Co 1518 

Louisville  Water  Co 472 

Low  Fare  Railway 40,   160 

Lukens  Iron  &  Steel  Co.,  Coates- 

vllle,Pa 102 

Lyman  (Cotton)  Mills 225 

Lyons  Cypress  Lumber  Co 102 

Mac  Andrews  &  Forbes  Co 287 
cCall's  Ferry  Power  Co..  163, 

1146,  1465 
McCloud  River  RR.,  California- -1005 

Mackay  Companies 407,   1146 

Macon  (Ga.)  Ry.  &  Light  Co 1005 

Madison  (Co.  (111.)  Lt.  &  P.  Co..  656 
Mahomet  Mills,  New  Bedford. .-1465 

Mahoning  Investment  Co 287,  598 

Maine  Central  RR 718,  918,  921 

Maiden  &  Melrose  Gas  Light  Co.  1272 

Mallory  Steamship  Co 1146 

Manhattan  Beach  Securities  Co..   349 

Manhattan  &  Long  Island  RR 346 

Manhattan  Oil  Co 225 

Manhattan  Railway 1270,  1339 

Manila  Elec.  RR.  &  Light.  Corp.  282 
ManLstee  (Mich.)  Lt.  &  Trac.  Co.  864 
Mansfield  (O.)  Ry..  L.  &  P.  Co..  284 
Manufacturers'  Light  &  Heat  Co., 

Pittsburgh 287,   1146 

Marconi  W  ireless  Telegraph   Co. 

of  America 158,  1007 

Marlon  (O.)  Water  Co 163 

Marion  (O.)  Water  Works  Co...    163 

Mariljorough  Electric  Co 472 

Marsden  Company,  Phila.. -340,  349 
Maryland  Electric  Rvs.,  Bait.- -1576 
Maryland  Teleph.  &  Teleg.  Co--1405 
Massachusetts  Electric  Cos- -531, 

1210,   1339,  1457.   1577,   1646 

Massachusetts  Gas  Cos 349, 

656,   725,   923,   1003 

Massachusetts  Lighting  Cos 603 

Mattoon  (111.)  City  Ry 601,  654 

Memphis  Street  Railway 654 

Merchants'  Mfg.  Co.,  Fall  Rlver.1084 
Merch.  &  Min.  Transport'n  Co.-  43 
Merchants'     Refi'lgeratlng     Co., 

Kansas  City 1146,   1272 

Merch.  Refrigerating  Co.,  N.  Y--  349 
Mergenthaier-Horton  Basket  Co -1465 
Mei-genthaler  Linotype  Co.  1007, 1142 
Meridian(  Miss.)  Term.  Co. 601,   1402 

Metropolitan  Securities  Co 531 

Metropolitan  S.  S.  Co-656,  1272,  1465 
Metropolitan  Street  Ry.,  N.  Y. 

469,793,864,921. 1270, 1462, 1518 
Metropolitan  Sugar  Refining  Co.  1465 
Metropolitan  West  Side  Elevated 

RR . ,  Chicago 1 646 

Mexican  Car  &  Foundry  Co 407 

Mexican  Central  Ry.40,  99,  601 , 

793,     864,     921,     1080.     1339, 

1402,   1577 

Mexican  Eastern  Ry 1646 

Mexican  International  RR.1139,  1149 
Mexican  Lt.  &  P.  Co.. 349,  407,  656 

Mexican  National  Leather  Co 1146 

Mexico   &  Orient  Township  Co. 

349,  725 
Michigan  Central  Ry.. 221,  346. 

1402,  1574,   1577 
Michigan  State  Teleph.  Co- -.37.  287 

Michigan  United  Rys 722 

Michoacan  Power  Co 796 

Middlesex  &  Boston  Street  Ry_-  221 
Midland  Valley  RR . ,  Arkansas  -  - 1 462 

Midvale  Steel  Co 225 

Mlllen  &  Southwestern  RR 346 

MlUIken  Bros..  Inc..  N.  Y--163. 

408.  1405 
Milwaukee  Elec.  Ry.  &  Lt.  Co-.    160 

Milwaukee  Gas  Light  Co 164 

Milwaukee  Lt.  Ht.  &  Trac.  Co...   160 

Milwaukee  Northern  Ry 601 

Mineral  Wells  (Tex.)  Street  Ry. 

&  Electric  Light  Properties. -.1462 
Minneapolis  General  Electric  Co. 1405 
Minneapolis  &  St.  Louis  RR-793. 

1204,  1215 
Minneapolis  St.  Paul  &  Sault  Ste. 

Marie  Ry 160,722,  793, 

919.   1577,   1646 

Minneapolis  Union  Ry 601 

Minnesota  &  Great  North.  Ry 601 

Minnesota  Thresher  (Mfg.)  Co--   472 

Mississippi  Central  RR 221 

Missouri    Kansas    &   Texas    Ry. 

284,  346,  402,  654.  716,  735 
Missouri  &  North  Arkansas  RR.  99 
Missouri  Pacific  Ry...  221,  1003, 

1139,  1147,   1646 
Missouri  River   &  Northwestern 

RR 160,  1577 

Mitchell  Mining  Co 1146 

Mobile  Electric  Co 1522 

Mobile  Jackson    &   Kansas  City 

RR 99,    160,    1577 

Mobile  &  Ohio  RR 1083,  1336 

Mohican  Springs  Water  Co 472 

Monongahela  River  Consol.  Coal 

&CokeCo 43.603,1465,1575 

Monongahela  Valley  AVater  Co-.  603 
Monongahela  Water  Co.,  Pitts--1084 

Montana  Central  Ry 601 

Montana  &  Great  Northern  Ry.  -  601 
Monterey  Fresno  &  Eastern  Ry.  40 
Monterey  (Mex.)  Iron  &  Steel  Co. 

287,  1406 
Monterey  &  Pacific  Grove  Ry.--  346 
Montgomery  (Ala.)  Lt.  &  P.  Co.  43 
Montgomery     (Ala.)     Light     & 

Water  Power  Co 866 

Monticello    Fallsburg    &    White 

Lake   (Electric)   RR 468 

Montreal  Light  Heat  &  Pow.  Co.  164 
Montreal  Street  Ry... 221,  1143, 

1207,  1210 
Moundsville     (W.     Va.)     Water 

Works  Co 1406 

Mt.Carmel  (III.)  Gas  &Elec.Co.   287 

Mt.  Mansfield  Electric  RR 1646 

Muncie  (Ind.)  Electric  Light  Co.   225 

Muncle  Pulp  Co 1084 

Murphy  Power  Co.,  Detroit 1406 

Muscatine  (la.)  Lt.  &  Trac.  Co.-  40 
Mutual  Teleph.  Co.,  Des  Moines.   225 

Nashua  &  Lowell  RR 1005 
ashua  (N.  H.)   Mfg.  Co 1465 

Nashville     Chattanooga     &     St. 

Louis  Ry 403,     787 

Nassau  Ferry  Co.  of  N.  Y-- 472 

Nassau     Light     &    Power    Co., 

New  York 796,1465 

Nassau  Light  Heat  &  Power  Co., 
Roslyn 1579 
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Natchez  &  Eastern  Ry 99,     160 

Nat.  Car  Co 725 

Nat.  Casket  Co 1212 

Nat.  Compositype  Co.,  Bait 796 

Nat.    Enameling     &     Stamping 

Co 408,       525 

Nat.  Fireprooflng  Co 1649 

Nat.  Fuel  Co..  Denver 225 

Nat.  Fuel  GasCo 225 

Nat.  Gas  El.  Lt.  &  Power  Co 725 

Nat.  Glass  Co 1212,  1521,  1579 

Nat.  Licorice  Co 287 

Nat .  Packing  Co 408 

Nat.  Phonograph  Co 603,     866 

Nat.    RR.    of   Mexico,   99,    601, 

722,    793,     921,     1140,     1143, 

1151,  1646 

Nat.  Rys.  of  Mexico 99 

Nat.    Steel   Foundry   Co.,    New 

Haven 225.    1007 

Nat.  Steel  &  Wire  Co.,  102.  225. 

866.  1007 
Nat.   Telephone  Co.,  Wheeling, 

W.  Va 472,     603 

Nat.  Transit  Co 225 

Nat.  Water  Supply  Co.,  Hamp- 
ton, &c.,Va 408 

Nat.   Wire  Coi-p.,   New   Haven, 

43,  408,  1007 
Nay  Aug  Coal  Co.,  Scranton,  Pa.  1146 

Nemst  Lamp  Co 1084 

Nevada-Cal. -Oregon    Ry 1207 

Nevada  Northern  Ry 1462 

New  Central  Coal  Co 1341 

New  England  Cotton  Yam  Co., 

225,  349,  1084,  1338 
New  Eng.  Inv.  &  Security  Co-,^   864 

New  England  Phonograph  Co 866 

New  Haven  Gas  Light  Co 808 

New  Haven  Iron&Steel  Co., 808,  1517 

Newhouse  Mines  &  Smelters 1465 

New    Jersey    Consol.    Water    & 

Light  Co.,  Deal.  N.  J 408 

New  Jersey  &  Pcnn.  RR 793 

New    Orleans    Fort    Jackson    & 

Grand  Isle  RR 1577 

New    Orleans     &    Northeastern 

RR 160,   772,   1395 

New  Orleans  Ry.   &  Light  Co., 

654, 1518 

New  River  Co.,  Boston 866 

New  York  Air  Brake  Co..  808, 

1341,  1579,  1649 
N.  Y.  Auburn  &  Lansing  RR._.  160 
N.  Y.  Brockton  &  Boston  Canal 

&  Transportation  Co 472 

N.Y.  Butchers'  Dres.sed  Meat  Co.  472 

N.Y.  Car  Wheel  Co., Buftalo 225 

N.  Y.  Central  &  Hudson  River 

RR.,    40,     346.      722,      1210, 

1270,  1402,  1518,  1574,  1577 
N.  Y.  City  Ry.,  100,  793,  021, 

1339, 1462 

N.  Y.  &  Cuba  Mails.  S.  Co 1146 

N.  Y.  Dock  Co 808,     862 

N.  Y.  Independent  Telep.  Co..   408 

N.  Y.  Life  Insurance  Co 44 

N.  Y.  &  Long  Island  RR.,  346. 

794,  864,  1339,  1518 
N.  Y.  New  Haven   &  Hartford 

RR.,   41,    160,   221,   346,   469, 

654.  723.  794,  858,  922,  1005, 

1143,  1270,  1339,  1402,  1463, 

1519,  1647 
N.  Y.  Ontaiio  &  West.  Ry.,  403,    596 

N.  Y.-Phila.  Co 1210,  1270.  1519 

N.  Y.  &  Port  Chester  Ry.,  794,  1144 

N.  Y.  &  Porto  Rico  S.  S.  Co 1146 

N.Y.  &  Richmond  Gas  Co 349 

N.  Y.  State  Steel  Co.,  BuSalo_.1212 
N.  Y.  Susquehanna  &  Western 

RR 922,  1205 

N.  Y.  Transit  Co 225 

N.Y.  Tunnel  Co 654 

N.  Y —  Westchester  &  Connecti- 
cut Traction  Co 531 

Newark  (O.)  AVater  Works 534 

Newburgh  (N.Y.)  Light  Heat  & 

Power    Co 43,    408,      472 

Newhouse  Mines  &  Smelters 44 

Newton  &  Northwestern  RR 100 

Newton  (Mass.)  Street  Ry 921 

Niagara  Falls   Hydraulic  Power 

&  Mfg.  Co 287 

Niagara     Lockport     &     Ontario 

Power  Co 225 

Nlplssing  Mines  Co 44 

Norfolk    &   Southern   Ry.,   922, 

1083,  1210,  1519 
Norfolk    &   Western    Rv.,    339, 

469,  651,  660.  1647 
North  American  Co.,  1007,  1212, 

1465,  1522 

North  American  Lead  Co 1465 

North  Am.  Portland  Cement  Co.  287 
North  Butte  (Copper)  Mining  Co. 1344 

North  Chicago  City  Ry 531 

North  Chicago  Street  RR.,  531, 

654, 865,  1270,  1647 
North     Georgia     Electric     Co., 

Atlanta 656,    1007,    1272 

Northampton     (Mass.)     Electric 

Lighting  Co 44 

Northampton  (Mass.)  Gas  Lt.  Col522 
Northampton    Portland   Cement 

Co.,  Easton,  Pa 103,     164 

North  Jersey  Street  Ry.,   284, 

469,  1271 
North  Lumber  Co.,  Bond,  Miss--1007 
North   Shore  Electric  Co.,   Chi- 
cago  225,    1344,    1459 

Northeastern      Telephone      Co., 

Portland,  Me 656 

Northern  California  Power  Co 340 

Northern  Electric  Co..  Cal.,  654,    865 

Northern  Electric  RR.,  Calif 865 

Northern  Lll)ertles  Gas  Co.,  Phil. 1007 
Northern  Ohio  Trac.  &  Lt.  Co..  601 
Northern  Pacific  Ry.,  405,  601, 

916,  922,  1079, 1083, 1087 

Northern  Pacific  Terminal  Co 1 60 

Northern  Pipe  Line  Co 225 

Northern  Ry.  of  Maine 922 

Northern  Securities  Co 1271 

Northern    Texas    Electric    Co., 

Fort  Worth 469 

Northern  Westchester  Ltg.  Co..  103 
Northern  Westchester  Securities 

Co 44,   103,   221,   1084,   1465 

Northwestern      Elevated      RR., 

Chicago. 723,      789 

Northwestern  Malleable  Iron  Co., 

Milwaukee,  Wis 472 

North  Western   Michigan   Light 

&  Power  Co.,  Manistee.  Mich.   866 
Northwestern  Ohio  Nat.  Gas  Co.  225 
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Northwestern  Commercial  Co — 1272 
Northwestern  Pacific  RR.,  Cal., 

41,  222,    861 
Nova  Scotia  Steel   &   Coal  Co., 

218, 1522 

Oceanic  S.  S.  Co. ,  San  Francisco  603 
gilvie  Flour  Mills,  Montreal  ..1084 

Ohio   Electric   Ry 531,601,1144 

Ohio  Fuel  Supply  Co 472 

Ohio  Oil  Co 225 

Ohio  &  Southern  Traction  Co.. .1210 

Oklahoma  City  Ry 922 

Oklahoma  City  &  Western  RR..   531 

Oklahoma  Rv 922 

Old  Colony  RR 469 

Old  Dominion  Co.  of  Me.,  1466,  1522 
Omaha  Elec.  Lt.  &  Power  Co...  408 

Omaha  Water  Co 1344 

Ontario  Power  Co.,  Ltd.. .226,  1522 

Ontario  Transmission  Co 226 

Opelousas  Gulf  &  Northeast.  RR.  922 

Oregon  Pacific  RR 41 

Orlando  (Fla.)  Water  &  Lt.  Co..   534 

Osceola  Consol.  Mining  Co 287 

Otis  Fibre  Board  Co 534 

Ottawa  (111.)  Home  Telep.  Co... 1466 
Outer  Harbor  Dock  &  Wharf  Co. , 

San  Pedro,  CaUf 1466 

Ozark  &  Cherokee  Central  Ry...   531 

Pacific  Coast  Co. ..923.  1081,  1093 
aciflc    Gas    &    Electric   Co., 
San   Fran.,   163,   226,   408, 

725,  923,  1004 

Pacific  Lighting  Co 866 

Pacific  Ry.  &  Navig.  Co 1210 

;  Pacific  Telephone  &  TelegraphCo.  472 
Pacific  Trac.   Co.,  346,  654,  723,  922 

[  Page  W^oven  Wire  Fence  Co 466 

Paint  Creek  Collieries  Co. ,  Scran- 
ton ,  Pa 866 

Panama  RR 469,     654 

Parke.  Davis&  Co. .Detroit.  923,  1007 

Pasadena  (Cal.)  Consol    Gas  Co.   867 

I  Passenger  Fares,  160,  222,  601,  1402 

I  Parrot  Silver  &  Copper  Co 1272 

I  Pawcatuck  Valley  Street  Ry 41 

Peck,   Stow  &  Wilcox  Co 408 

Peekskill  (N.  Y.)  Ltg.  &BR 103 

Peninsular     Pure     Water     Co., 

Hampton,   Va 408 

Pennsylvania   Co 865,   1005 

Pennyslvania  Furnace  Co 656 

Pennsvlvania  Gas  Co 226 

Pennsylvania     RR.,     655,     794, 

865,  1083, 1144, 1397, 1647 

Pennsvlvania  Salt  Mfg.  Co 867 

Pennsylvania  Steel  Co.,  226,  287,  472 

Penn.  Sugar  Refining  Co 349 

Penn.      (Bell)     Telephone     Co., 

Harrlsburg 38,      867 

Penn.  Water  Co.,  Williamsburg, 

Pa  287 

People's" Gas  Co?,  Pottstown,  Pa. 1007 
People's  Gas  Lt.  &  Coke  Co.,  Chi. 1272 
People's  Light  Heat  &  Power  Co. , 

Springfield,  Ohio 44 

Peoria  &  Pekin  Union  Ry 1577 

Peoria  Ry.  Terminal  Co 161 

Pere   Marquette   RR.,   41,    100, 

161,   222.   346,  469,   655,  794, 

1002,  1144,  1210,  1402,  1519,  1577 
Peters  Shoe  Co..  St.  Louis,  1084,  1579 

Phlla.  Bait.  &  Wash.  RR 284 

Phila.   Co.    of  Pittsburgh,    531, 

1083,  1402 

Phila.  &  Easton  Electric  Ry 470 

Phila.    Rapid    Transit    Co..    42, 

222,  284,  346,  655,  718,  723,  1402 

Phlla.  &  Reading  Rv 730 

Phila.  &  Western  Rv 1463 

Philippine  Ry.,  222,  723,  794,  865 
Phoenix  Cons.  CJoppe."  Co.,Micli.  1084 

:  Phoenix  Iron  Co 725,  1459 

( PillsbuiT-Washburn   Flour   Mills 

Co.,  Ltd 158 

'  Pioneer  Telephone  &  Teleg.  Co. .  38 
Pittsburgh  (Kan.)  Ry.  &  Lt.  Co.  470 
Pitts.   &  Allegheny  Valley  Ry..    161 

Pittsburgh  Axle  Co 1466 

Pitts.  Brewing  Co 1212,  1398 

Pitts.  Canonsburg  &  Wash.  Rv. .  531 
Pitts.  Clnn.  Chic.  &  St.  L.  Rv., 

1005, 1340, 1577, 1647 
Pitts.   Coal   Co.,   44,   288,   603,    1466 

Pitts.  Lead  &  Zinc  Co 408 

Pitts.  Meter  Co. 164 

Pitts.  Natural  Gas  Co 226 

Pitts.  Oil  &  Gas  Co.,  280,  288, 

534,  725,  1146,  1579 

Pitts.  Shawmut  &  Nor.  RR 601 

Pitts.  S.  S.  Co 1649 

Pitts.   Steel  Co 44,   103,  1272 

Pitts.  Term.  Warehouse  &  Trans. 

Co 527,       534 

Pitts.  &  Westmoreland  Coal  Co. 1522 
Pitts.  &  Westmoreland  (El.)Ry.  346 
Pitts.  Youngst.  &  Ashtabula  Ry.  95 
Planters'  Compress  Co.,  Boston.  341 
Plaza  Operating  Co.,  New  York. 1344 

Plymouth  Bridge  Co 656,  1007 

Plymouth  Cordage  Co 862 

Pocahontas  Cons.  Collieries  Co..    103 

Pontiac   Oxford  &  Nor.  RR 1340 

Pope   Mfg.   Co.,   403,   408,   534, 

725,  1344,  1522 
Portland  (O.)  Ry.  Lt,  &  Pow.Co.  42 
Portland  &  Rumford  Falls  RR--   922 

Porto  Rico  Rys.,  Ltd 161 

Potter  Ore  Co 669 

Poughkeepsie    CItv    &   Wappin- 

ger  Falls  Elec.  Ry 705 

Prairie  Oil  &  Gas  Co.,  Kansas...  226 
Presque  Isle  Transportation  Co. .   603 

Providence  Securities  Co 347 

Providence  (Bell)  Teleph  Co.-44,  808 
Public   Service   Co.,    St.    Cloud, 

Minn    103 

Public  Service  Corp .  of  N.  J.  .42, 

100,   285,   406,   470,   795,   1402 

Public  Service  Ry 406 

Public  Utilities  Commission 42 

Pueblo   (Mex.)   Tramway,  Light 

&  Power  Co 723 

Puget  Sound   International  Ry. 

&  Power  Co 723 

Pullman  Co..  1268,  1272,  1522,  1645 
Pure  Oil  Co 472 

Quebec  Bridge  &  Ry.  Co.. 222, 
347,  531 
Quebec  Ry . ,  Light  &  Power  Co. .  1 402 
Queen      City      Furniture      Co., 

Shreveport,  La 473 

Qulncy  Mining  Co 534,  1406 
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Oaclne  (Wis.)  Water  Co 1282 

**ailroad  Taxation  in  N.  J 347 

Railway  Equip.  Corp.,  Phila 725 

Railway  &  Light  Sec.  Co.,  Bost.   341 

Railways  Co. ,  General 60 1 ,  718 

Randolph-Macon  Coal  Co.. 409,   1466 

Rapid  Transit  in  N.  Y.  City 80 

Raritan  River  RR 1463 

Reading  Co 716,  729,  787 

Reno  (Nev.)  Traction  Co 222 

Republic  Iron  &  Steel  Co..  .603, 

718,   1007,   1084,   1406,  1458 

Revere  (Mass.)  Water  Co 808 

Reynolds  (R.  J.)  Tobacco  Co 288 

Rhinelander  Paper  Co 288 

Rhode  Island  Sec.  Co. 349.  723,   1344 

Richmond  Pass.  &  Power  Co 1402 

Rio  de  Janeiro  Gas  Co 288 

Rio  Grande  Western  Ry 922 

Rochester  &  Pittsburgh  Coal  & 

Iron  Co 603,    1085 

Rochester  (N.  Y.)  Telephone  Co.   409 

Rock  Island  Co 470,  1000,  1018 

RockawayPark  (N.  Y.)  Imp.  Co.  350 

Rockford  (111.)  Edison  Co 1406 

Rockford  (111.)  Electric  Co 1406 

Rockingham  Power  Co.,   N.   C. 

44,   1146,   1649 
Rockland  (N.  Y.)   Light  &  Power 

Co 44,  1406 

Rocky  Mountain  Paper  Co 1406 

Rocky  Mountain   (Bell)   Teleph. 

Co 38.  534 

Rohr    McHenry    Distilling    Co., 

Benton, Pa 473 

Royal  Baking  Powder  Co 1522 

Royal  Motor  Car  Co 226,   1344 

Rubber  Goods  Mfg.  Co 1272 

Russell  Falls  Paper  Co.,  Russell, 

Mass 1344 

Rutland  RR 795,   1005,  1641 

Safety  Car  Heating  &  Lighting 
Co 44,  164,  603,   1406.   1579 

Safety  Insulated  Wire   &  Cable 

Co.,  Bayonne,  N.  J 1466 

St.  Clair  Co.  (111.)  Gas  &  Elec.Co. 

44,  164 
St.  Jos.  &  Grandlsl.  Ry...655,  1396 
St.  Jos.  South  Bend  &  So.  RR_.    531 

St.  Joseph  (Mo.)  Water  Co 606 

St.  Lawrence  Securities  Co  ..  ...     44 

St.  Louis  Breweries,  Ltd 1466 

St.  Louis  Brownsville  &  Mex.Ry.  100 
St.  Louis  Car  Co. -288,  350,  473,   725 

St.  Louis  Electric  Bridge  Co 101 

St.  Louis  Electric  Terminal  Ry.-lOO 
St,  Louis  Iron  Mountain  &  South- 
ern Ry 222,  531 

St.  Louis  Memphis  &  Southeast- 
ern RR 531 

St.  Louis  Rocky  Mountain  &  Pa- 
cific Ry 406,   1578 

St.  Louis   &  San  Francisco  RR. 

470,  531,  917,  922,  1000.   1016 
St.  Louis  San  Francisco  &  New 

Orleans  RR 532 

St.  Louis  Southwestern  Ry.339, 

601,  861 

St.  Louis  &  Springfield  Ry 100 

St.  Louis  Transfer  Co 164 

St.  Paul  &  Dcs  Moines  RR 161 

St.  Paul  Minn  &  Man.  Ry 601 

Salt  Lake  Public  Service  Co 288 

San  Diego   (Cal.)  Consol.  Gas  & 

Electric  Co 103 

San  Diego  Electric  Ry 1144 

San  Francisco  Bond  &  Mtge.  Co.  164 
San  Francisco  Gas  &  Electric  Co.  923 
San  Francisco  Ry.  &  Power  Co..  100 
San  Joaquin  (Cal.)  Light  <&  Pow. 

Co 164,  288 

San  Pedro   Los   Angeles    &   Salt 

Lake  Rv 795 

San  Pete  Valley  RR 865 

Santa  Fe  Central  Ry 223 

Santa  Fe  Raton  &  Eastern  RR..  1463 
Sao    Paulo     (Brazil)     Tramway, 

Light  &  Power  Co.,  Ltd. 216.   1577 
Saratoga   (N.   Y.)    Gas,  Electric 

Light  &  Power  Co 1344 

Savannah  Augusta  &  North.  Ry.  723 
Schwarzschild  &  Sulzberger  Co. 

158,  473 
Scranton  (Pa.)  Elec  Co. 226,  725,  808 
Scranton  111.  Heat  &  Power  Co..    226 

Seaborad  Air  Line  Ry 285 ,  1640 

Sears,  Roebuck  &  Co 863 

Seattle  (Wash.)  Electric  Co 222 

Seattle  &  Montana  RR 601 

Securities    Investment     Co.     of 

Pittsburgh . 103,  1649 

Security  Oil  Co.,  Texas 226 

Shannon  Copper  Co 534,  1344 

Sharon  (Pa.)  Steel  Hoop  Co 226 

Shawlnlgan  Water  &  Power  Co. 

164,  808 
Sheffield  (Ala.)  Coal  &  Iron  Co. 

1579,   1649 
ShelbyvIUe  &  Ohio  River  Electric 

RR 347,  655 

Sioux  Falls  (S.  D.)  Light  &  Pow. 

Co 164,  350 

Slater  (S.)  &  Sons.  Inc.: 342  i 

Sloane  (W.  &  J).N.  Y 923,   1146 

Sloss- Sheffield  Steel  &  Iron  Co. 

409,   669.   1522 
Soclete  Anonyme  Westinghouse 

(French) 597,  737,   1085,  1649 

Soclete  Westinghouse  Electrlque 

deRussIe 165,  1649 

Solar  Refining  Co 226 

Somerset  Coal  Co 1406 

Somerset  Ry.  of  Maine 922 

South   Altantic  Car  &  Manufac- 
turing Co .1406 

South    Baltimore    Steel    Car    & 

Foundry  Co 1146 

South  Chicago  City  Ry 601 

South  Middlesex  (Mass.)  St.  Ry.   223 

South  &  North  Alabama  RR 1463 

South  Penn  Oil  Co 226 

South  Pittsburgh  Water  Co 606 

South  Side  Elevated  RR.,  Chic. .1519 

South  &  Western  Ry 1144,  1340 

Southern  Bell  Tel.  &  Tel.  Co 1406 

Southern  Cotton  Oil  Co 280 

.Southern  Electric  Securities  ..1144 
Southern  111.  &Mo.  Bridge  Co...  601 
Southern  Indiana  Ry... 42,  865, 

1210,  1268 
Southern  Light  &  Traction  Co., 

Natchez.  Miss 1144 

Southern  Pacific  Co... 154.  222, 

285,   406,   1519 
Southern  Pipe  Line  Co 226 
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Southern  Ry.406,  464.  470,601, 
999.    1020,    1083,    1210, 

1271,  1578 

SouthernStates  Land  Co-    1085 

Southern  States  Lumber  Co 103 

Southern  Steel  Co.,  Gadsden,  Ala. 

1085,   1146,   1345 

Southern  Street  Ry.,  Chicago 723 

Spanish- American  Iron  Co.. 288, 

350,  867 
Spanish  River  Pulp  &  Paper  Co., 

Orillia,  Ont 288 

Spokane  &  Inland  Empire  RR.-1463 
Sprlnglield   (111.)    Belt  Ry..655,  723 

Springfield  &  Eastern  Ry 42, 

223,   655 
Springfield  (Mass.)  Gas  Light  Co.   350 
Springfield  &  Northeastern  Trac- 
tion Co 655 

Springfield  (Mass.)  Street  Ry...l271 
Spring  River  Power  Co.,  Joplln, 

Mo 409 

Spring  Valley  Coal  Co 1579 

Standard  Cordage  Co 1522,  1579 

Standard  MiUing  Co. 923,  1007,  1082 
Standard  Oil  Co. .103,  216,  226, 
350,  409,  473,  725,  790,  791. 

808.  867 
Standard  Roller  Bearing  Co.  ,Phil  808 

Standard  Screw  Co 97 

Standard  Sewing  Mach.Co.,CIev.l007 
Standard  Steel    Car    Co.,    Pitts- 
burgh, Pa 473,   1579 

Stanislaus  (Cal.)  Elec.  Power  Co. 1146 
Stark-Tuscarawas  Brew.  Co.,  0.1649 
Staten  Island  (N.Y.)  Water  Sup- 
ply Co 226,   1146 

Stearns-Foster  Co.,  Cln 1522 

Stephenville  North  &  .South  Tex. 

Ry 1006,  1083 

Stetson  (JohnB.)  Co. ,  Phil. 867.  1466 
Stockton  (Cal.)  Gas  &  Elec.  Corp.  867 

Stony  Creek  RR 470,  532 

Straight  Mountain  Coal  &  Mining 

Co.,   Ala 226 

Strom  berg-Carlson  Tel.  Mfg.  Co.  409 
Street's  Western  Stable  Car  Line.  867 
Strowger   Automatic    Telephone 

Exch.  Co.,  Chic 226, 

1007,   1282,    1406 
Suburban    Gas    &    Electric   Co., 

Revere,  Mass 603 

Sulphur  Springs  Ry 532 

Sultepec  (Mex.)  Electric  Light  & 

Power  Co .1146 

Sunday  Creek  Co 165 

Susquehanna  &  New  York  RR..1578 
Susquehanna  Ry . ,  Light  &  Power 

Co.,  Lancaster,  Pa 655 

Suttons  Mills 603 

Swift   &  Co 473,   1406 

Syracuse  Binghamton&N.y.RR.  470 
Syracuse  Lake  Shore  &  Nor.  Ry .   655 

Taber  Mill  Corp.,  New  Bedford.   350 
acoma  (Wash.)  Rv.  &  Pow.Co.  347 

Tampa  (Fla.)  Electric  Co 1271 

Tampa  (Fla.)  Gas  Co 288 

Tatum  (Samuel  C)  Co.,Clncln..   288 
Tehuantepec  Rubber  Culture  Co. 1516 
Temple  (Tex.)  Water  Works  Co  1212 
Tennessee  Coal,  Iron  &  RR.  Co., 
473. 603. 669, 923, 1212, 1282, 1406 

Tennessee  Copper  Co 165 

Terminal  RR.  Assn.  of  St.  Louis.]  647 

Texas  Central  RR 922,  1396 

Texas  Pacific  Land  Trust 219 

Third  Ave.   RR.-lOO,  532,  865, 
922,    1144,    1340,    1402.    1519, 

1642,  1647 
Thompson-Stan-ett     Co.,      New 

York 1522,  1592 

Tidewater  Oil  Co 226 

Tidewater  Power  Co.,  Wilming- 
ton. N.   C 42,   1144 

Tidewater  &  Western  RR..161,  865 
Toledo  Ann  Arbor  &  Detroit  Ry . , 

347,  470 
Toledo  Canada  Southern   &  De- 
troit Ry 406 

Toledo  &  Ohio  Central  Ry..723,  789 

Toledo  Peoria  &  Western  Rv 406 

Toledo  Ry.  &  Terminal  Co.  100, 

347.  532.  1402,  1463,  1519 
Toledo  Rys.  &  Light  Co. -.795,  1006 
Toledo  St.  Louis  &  Western  RR., 

470,  532,  795.  1210,  1267,  1647 

Toledo  Terminal  RR 1578 

Tonopah   &  Goldfield  RR--601, 

655.  723.  1144,  1271,  1396,  1463 
Tonopah  Mining  Co--44,  1282,  1649 

Tonopah  &  Tidewater  RR 1210 

Topeka  Edison  Co 1085 

Topeka  &  Northwestern  RR 42 

Toronto  Electric  Light  Co 737 

Torrington   Co 792 

Torrington  &  Winchester  St.  Rv-1463 
Traction  &  Power  Securities  Co. 1649 
Traders'   Paper   Board   Co.,   Bo- 
gota,N.J 288 

Trans-Continental  Car  Co.,  Kan- 
sas City <>. -^ 165 

Trenton  Potteries  Co 1085 

Trl  Citv  Ry.  &  Light  Co.,  Daven- 
port, la 161,  1006 

Trinity  &  Brazos  Valley  Ry.347,  865 

Troy  &  New  England  Ry 100 

Tucson  (Ariz.)  Gas,  Elec.  Light 

&  Power  Co 227 

Tuxbury  (4.  C.)  Lumber  Co 409 

Twin  City  Rap.  Trans.  Co.. 532,  1578 

Uncle  Sam  OH  Co 415 
nderground    Electric    Ry.    of 

London 1402,    1519,    1642 

Union   Carbide  Co.,   Richmond, 

Va 1085.  1212 

Union   Electric   Light    &   Power 

Co.,  St.  Louis 1007,  1466,  1522 

Union  Gas  &  Elect.  Co.,  Clnn...   473 

Union  Iron  &  Steel  Co 606,  1345 

Union  Oil  Co.,  California.- .280,  1212 
Union  Pacific  RR--42,  100,  154, 

161,  406,   601,   655.   865.   916, 

922,  1083,  1144,  1520,  1575,  1580 
Union  Stock  Yards  Co.,  Bait. ..1592 
Union   Stock  Yards  Co.    (South 

Omaha) 350,   1649 

Union  Switch  &  Signal  Co 1282 

Union  Tank  Line  Co 227 

Union  Traction  Co.  of  Indiana..  347 
United  Bank  Note  Coi-poration.   737 

United  Clear  Stores  Co 103 

United  Copper  Co 1007.  1345 

United  Electric  Co.  of  New  Jersey, 

44,  288,  415 
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United  Eleetilc  Light  Co..  Sprlng- 

Ilelil .   Mass 1085 

United  Fruit  Co 1268,  12«1. 

1337.  1522 
United  Gas  &  Electric  Co..  New 

Albany.  &c..  ind    737.  1466 

United    c;n.s    Improvement    Co.. 

Phlladelpllla 44 .    1146 

United  Hvdro  Klectrlc  Co.,  Col. 1406 
United  Iliumlnatlng  Co.  of  New 

Haven   288 

United  on  Co..  Colorado 227 

United  Petroleum  Co 280 

United  HRs.  of  San  Francisco-.  100 
United  Ry.s.  &  Elec.  Co.,  Bait. .1463 
United  Railways  of  the  Havana 

&  Reurla  Warehouses,  Ltd 161 

United  Railways  Investment  (^o.. 

42.  100,  223 
United  Railways  of  St.  Louis...  42 
United  Sheet  &  Tin  Plate  Co...  808 
United  Shirt  &  Collar  Co..  Troy, 

N.   Y 1212 

United  Shoe  Machinery  Corp...  669 
U.    S.    Hobbln    &    Shuttle    Co.. 

Providence.  R.  I 108.'j.  1575 

U.  S.  Brick  Co 227,  923 

U.  S.  Cast  Iron  Pipe  &  Foundry 

Co 104,  157.  1522 

U.  S.  Envelope  Co 41.-),  466 

U.S.  Express  Co 467.474,  1007 

U.  S.  Finishing  Co. 809,  1208 

U.  S.  Glass  Co 467 

U.  S.  Gypsum  Co 1007 

U.  S.  Independent  Telephone  Co. , 

Rochester.. 289.  409.  534.  669. 

809.  1007,  1466 

U.  S.  Industrial  Alcohol  Co 809 

U.  S.  Leather  Co 104.  1085 

U.S.  Lumber  Co 104 

U.    S.    Realty    &    Improvement 

Co ..1085,  1345 

U.  S.  Reduction  &  RefinlnB:  Co.. 

1085.1208.1466 
U.  S.  Rubber  Co.. 44,  867,  1271. 

1406,  1466 
U.  S.  Smelting  Reflnlnff  &  Mining 

Co 44,  534,  867.  1649 

U.  S.  Steel  Corp.. 227.  277.  289, 

350,  415,  738.867, 1140.  1212. 

1407.  1459.  1466 

U.  S.  Telephone  Co 16.'5 

U.  S.  Telephone  Co.  (Ohio)  .528.  1592 

U.  S.  Transportation  Co 3.50 

U.  S.  Whip  Co 97.    350 

United  Street  Ry.  of  Central  X..T.  470 
United    Telegraph    Telep^i^ne    & 

Electric  Co..  Chicago,  HI 1406 
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United  \Vlreless  Telegraph  Co 1400 

Utah  Consol.  Mining  Co 669.  1592 

lUah  Copper  Co 1467 

Utah  Gas  &  Coke  Co 289 

II tah- Idaho  Sugar  Co 415 

Utah   1ml.  Telephone  Co..  416.  1212 

Utah  Light  &  Ry.Co 665 

Utlca  Gas  &  Electrl(;Co 165 

Iltlca  Home  Telephone  Co 416 

Uxbrldge  &  Blackstone  St.  Ry..   223 

Vacuum  Oil  Co 289 
an  Huren  (Ark.)  Water  Co  ...   738 
Vancouver  Victoria    &    Eastern 

Ry.  &Nav.Co 723 

Vancouver  Westminster  &  Yukon 

Ry 1647 

Vandergrlft  Land  &  Impt.  Co 809 

Venango  Power  &  Trac.  Co 601 

VIcksburg  (Miss.)  Ry.  &  Lt.  Co., 

470.  1144 
VIcksburg  Shreveport   &  Pacllic 

Ry 162.    723,    1394 

VIcksburg  Water  Works  Co., 289,  350 

Victor  Fuel  Co... 474,  1459 

Virginia  Air  Line  Ry . .   723 

Virginia-Carolina  Chemical   Co.. 

104. 155,    165 
Virginia  Iron  Coal   &  Coke  Co., 

350. 809.  1208 

Virginia  Passenger  Power  Co 1403 

\nrglnlan    Ry 1006 

Vulcan  Detlnnlng  Co.,  44.  528, 

669,  1649 
Vulcan  S.  S.  Co 534 

Wabash  RR..42.  285,723,917.1271 
agner  Elec.  Mfg'.  Co..  St.  L  ..1592 

Waltham  Gas  Light  Co 738 

WaUham  Street  Ry 922 

Waltham  Watch  Co 528 

Wanamaker     (John)     Co.,    New 

York 44 

Warren  Bros .  Co 528 

Warren  &  Jamestown  St.  Rv-__1520 

Warren  (Pa.)  Water  Co 1467.  1522 

Washburn-Crosby  Co 809 

Wash.   Bait.   &  Annapolis  Elec. 

Ry 470.   723.    1340,   1578 

Washington  &  Canonshurg  Ry._   532 
Washington  County  (Me.)  Ry...   723 
Washington  Frederick  &  Gettys- 
burg Rv 601 . 723.     922 

Washington  (D.  C.)  Gas  I-t.  Co. .1212 

Washlne-ton  &  Gt.  Nor'n  Ry 602' 

Washlneton     (D.    C.)     Terminal 

Co 42.    1144.    1403 

Washington   (O.)   Traction  Co_-1463i 
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Washington  &  Vandemere  RR-.  347 
Waterbury  Co — 416 

WaterburyCo.  (Cordage) 1649 

Water.  Light  &  Gas  Co.,  Hutch- 
inson ,  Kan 1649 

Water    Supply    &    Storage    Co., 

Fort  Collins.  Colo 474 

Waters-Pierce  OH  Co.  227.  1085,  1522 
Watsonvllle  (Cal.)Transport'nCo.  42 
Weaver  Power  Co.. AshevlUe.N.C.  104 

Wells.    Fargo  Co 597 

Welsbach    Co 669 

West  Baden  Springs  (Ind.)  Co..  165 
West  Chicago  Street  RR...406. 

532.  665.  1647 
West  Chicago  Street  RR.  &  Tun- 
nel Co 532 

West   End   Street   Ry..    Boston, 

1463.  1520,  1578 
West  India  Electric  Co.  (Kings- 
ton. Jamaica 215 

West  Penn  Rys 285,  532 

West  Jersey  &  Seashore  RR 162 

West  Shore  Traction  Co 223 

Westhank  Co.,  San  Francisco 809 

Westerly  (R.  I.)  Lt.  &  Pow.  Co.  44 
Westerly  (R.  I.)  Ry.  &  L'fg  Co.  42 
Western  Canada  Cement  &  Coal 

Co 1282 

Western  Electric  Co.. 923,  1217, 

1522,  1649 
Western  Elec.  Teleph.  Co.,  Iowa  1407 

Western  Gas  Co.,  New  Y'ork 165 

Western  Ice  Co 738,  809,  867 

Western   Maryland   RR..    1006, 

1140,  1266 

Western  Ohio  (Electric)  Ry 1520 

Western  Pacific  Ky._347.  1520,  1578 
Western  Power  Co..  Calif., 738,  1407 
Western  Telephone  &  Teleg.  Co.  38 
Western  Transit  Co.,  North  Ton- 

awanda.  N.  Y 350 

Western  Union  Telegraph  Co-289, 
3.50,  416,  474,   669,   867.   919, 

1085. 1217, 1467. 1525 
Western  United  Gas   &  Electric 

Co..    Aurora.  Ill 1007 

Westlnghouse  Air  Brake  Co. 720. 

738,  867,  1467,  1522 
Westlnghouse  Air  Brake  &  Steam 

Coupler  Co 165 

Westlnghouse  Electric  &  Mfg. Co.. 
44. 96.  104,  155.  227, 289, 474. 
606,     738.     809,      1085.     1154. 

1407.  1458.  1592.  1644.  1649 

Westlnghouse  Foundry  Co 165 

Westlnghouse  Machine  Co.  _  104. 

165,  217.  1085 
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Westlnghouse  Trac.  Brake  Co..    165 

Westmoreland  Coal  Co 1467,  1525 

Wharton  Steel  Co.,  Philadelphia. 1407 
Whatcom   County  Ry.    &  Light 

Co.,  BcUlngham,  Wash 1144 

Wheeling  &  Lake  Br\e  RR..655.  786 

White  Pass  &  Yukon  Ry 101, 

1403.  1513 
Whitney     Co.      (Hydro-Electric 

Power),  N.  C 1467 

Whitney  Estate 289 

Wichita  (Kan.)  Water  Co 606 

Wichita    Falls    &    Northwestern 

Ry. ...602,  922.  1083.  1403 

WUkes-Barre  (Pa.)   Gas  &  Elec- 
tric Co 165 

WUlfred  Coal  Co 45 

Wllmar  &  Sioux  Falls  Ry 602 

Wilmington  New  Castle  &  South- 
ern Ry 922 

Windsor    Essex    &    Lake    Shore 

Rapid  Ry 347 

Winnebago    Traction   Co.,    Osh- 

kosh.  Wis 101,  655 

Winnipeg  Electric  Ry 233,  406 

Winona  Copper  Co 350,  923 

Winston  (.John  C.1  Co.  of  Phlla-.1407 
Wisconsin  Central  Ry.406,  532. 

922,  1079  1092 
Wisconsin  &  Northern  RR. 223*  1463 
Wisconsin  Pea  Canners  Co.. 350,  669 

Wisconsin  Steel  Co 104 

Wood    Mowing    &   Reaping   Ma- 
chine Co.,  Hooslck  Falls,  N.Y_1345 
Wolverine  Copper  Mining  Co-340.  669 
Wolverine  Portland  Cement  Co. 1517 
Woodstock   (Ala.)    Iron   &  Steel 

Corporation    1407 

Worcester  (Mass.)  Consol.  Street 

Ry 922,    1340,    1520,    1647 

WrlghtsvlUe  &  Tennllle  RR.285, 

795, 1578 
Wyandot  Copper  Co.  (Mich.). -.121 2 
Wyoming  Western  RR 162 

Yazoo   &  Mississippi  Val.  RR., 
785,  804 
Y'ork  County  (Pa.)  Traction  Co.   285 

York  Gas  Co 416 

York  Mfg.  Co..  Saco,  Me... 416,  534 

York  (Pa.)  Rys 1403.  1463 

York  Silk  Mfg.  Co 1467 

York  Telephone  Co 1407 

York  Teleph.  &  Teleg.  Co. 1407,  1592 

Y'osemlte  Valley  RR 655 

Youngstown  &  Ohio  River  (Elec- 
tric) RR 532 

Y'ukon  Consol.  Goldflelds  Co 1525 


STATE  AND  CITY  DEPARTMENT— MUNICIPAL  NEWS  AND  FINANCES. 


Page. 

Aberdeen,   Miss 236 
bedeen.    Wash 1226. 

1415. 1475 
Aberdeen  Sch.  Dist..  S.  D..  481, 
Ackley  Ind.  S.  D ..  Iowa.-.  95S 

Adams  Co..    Ind 297.   958  I 

Adrian,  Mich 879.  1161.  1535 

Adrian  School  Dlst..  Mich., 

958.  1161.  1415 

Akron,  Ohio 52.   174. 

745.   879.   958.   1353 
Alabama.  481.  958.  1038,  1415 

Alameda.  Cal 958 

Alba  Ind.  S.  D.,  Tex.  .879,  1352 

Albany.  Ga 487.  1161.  1535! 

Albany.  N .  Y 1475.  1599 

Alcade  S.  D..  Cal 236 

Aldersonlnd.S.D..  W.Va.. 

424.  614.  745.  958.  1415 

Alhambra.Cal 52.360,  424 

Allqulppa.  Pa.. 424.  1161.  1415 
Allegheny.  Pa.. 360.  1161.  1289 
Allegheny — 10th  Ward  Sch. 

Dlst.,    Pa.. 52.  360.  424,  1658 
Allegheny — 15th  Ward  Sch. 

Dlst..  Pa 1161.  1352 

Allegheny  Co.,  N.  C 424 

Allegheny  Co.   Pa 542, 

745,   1161,   1534 

Allegheny  Co.,  Va 481 

Allen  Co..  Ind 174 

AUentown.  Pa 424 

Allentown  S.  D..  Pa.. 958,  1100 
AlUance,  0..237.  614,  958.  1226 
Alpine    Ind.    S.    D..    Tex.. 

1100,  1415.  1658 

Altoona.  Pa 113,   237 

Altus.  Okla 1038.  1289 

Alva,  Okla 1161 

Ambler.  Pa 424,  481.  615 

Amesbury,  Mass 958 

Anderson  Co..  Tenn._.615. 

745.  1038,   1100 

Anderson  S.  D.,  Mo 52.  481 

Annandale  S.  D.,  Cal 817 

Ann  Arbor.  Me 1415 

Ansonla.  Ohio 817,  958 

Antlgo,     Wis. .424,     481. 

1352,  1599 

Antlers,  Ind.  Ter 481 

Appling  Co..  Ga 817,  879 

Arcadia  Sch.  Dlst..  Cal 615 

Archbold.  Ohio 676 

Ardmore.  Ind.  Ter.. .958.  1161 

Ardmore,   Okla 1658  j 

Argentine  Sch.  Dist..  Kan., 

174.  542.  615 
Argentine  Sch.  Dist.,  Mo  52 
Arkansas  City  S.  D.,  Kan..  1226 

Arlington.  Ma.ss __       879 

Arlington,  Ohio.. 52.  113.  237 
Arlington  Heights,  O.1038.  1535 

Arp  Ind.  S.  D..  Tex 1658 

Arsenal  S.  D..  Conn_1353,  1658 

Ashburn.  Ga 1161,  1535 

Asbury  Park.  N.  J 297.  542 

Asheboro,    N.    C 817, 

M     ■  1100,   1226,   1535 

Ashland.   Ky 1353 

Ashland.   0..52.    113.    174.   424 

Ashland.  Ore 745 

Ashtabula.   Ohio 113.   297 

Astoria  S.  D.,  Ore.  ..1161.  1289 
Atchafalaya     Basin     Levee 

District.  La 542,  1599 

Athens.  Ga 1535 

Atlanta.  Ga 1226.  1535.  1599 

Atlantic  City,  N.  J. .1161.  1415 

Auburn,  Me _     1100 

Auburn,   Neb 1226,   1535 
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Auburn.  N.  Y 52,   1599 

Auburn.  Wash 1289 

Auglaize  Co..  Ohio 988 

Aurora.    Mo 236 

Aurora  Twp.,  Ohio 1226 

Avaion.  Pa 1290 

AvocaS.D.,  N.  Y 1599 

Baden.  Pa 52.    174 
akersfleld.Cal 481 

Baldwin  Twp  S.D..  Pa 297 

Bailston  Spa..  N.  Y 1161 

Baltimore.  Md.. 52.  174.297. 
818,     1100.     1226,     1«290, 

1415,   1535 

Bamberg.  S.  C 174 

Banning  S.  D..  Cal. 52,  297,  424 
Barberton.    Ohio. 52,    481,     542 

Barnesvllle.  Ga 1415 

Barnstable  Co..  Mass 1658 

Barry  Co..  Mo 1599 

Bartlett,  Tex 1161 

Bartlett  S.  D..  Texas 424 

Batavia,  Ohio. .745.  1100 

Batavia  Un.  Free  S.  D.,  N.Y.360 

Bath  Co.,  Va 237 

Bay  City.  Mich..  113.   174, 
237,   297,   424.   818.   958. 

1161.   1353.   1658 
Bay  City,  Tex.. 818.   1226. 

1290.  1475 
Bay  Co..  Mich. -745.  1415.  1535 
Bay  Island  Dr.  &  Levee  Dis. 

No.  1.  Ill 745.  1162,  1535 

Bay  Mlnette.  Ala ._  818 

Bayonne,    N     J. .297.   360. 

1100,  1162 
Bavou  TIgre  Dr.  Dlst.,  La.-   818 

Beaufort  Co.,  N.  C 1535 

Beaumont,  Tex 424,  1290 

Beaver    City,    Neb 360. 

542.   879,   1100.   1475 
Beaver    Dam    Graded    Sch. 

District.     Ohio 424.   818 

BeavertonS.D.No.  I.Mich. 

1599.  1658 
Bedminster  Twp.  S.  D..  N.J. 1038 
Belfry  S.  D.  No.  34.  Mopt-.1658 

Belhaven.  N.  C 52.  297 

Bellaire,   Ohio 482.   615,   676 

Bellefontaine,  Ohio 1535 

Belle    Plaine.    Minn..  1100. 

1290.   1658 

Bellevue.  Ky 1100,  1353 

Bellevue.    Ohio.. 676.    745. 

958.   11C2.   1415 
Bellmont  S.   D.  No.  40.  111.. 745 

Bells    S.    D..    Tex 424, 

482,   746,    1038,    1415 
Belolt  City  S.  D.,  Wis. -746,  818 

Beltrami  Co..   Minn 52.   542 

Bel\adere,  111 1 162 

Bcmidji,   Minn 746.   879 

Bemldji  Ind.  S.  D..  MinU-.    113 

Ben  Avon.  Pa 1353,   1658 

Bennington.  Ind.  Ter 174 

Benson  S.  D.,  Neb 1100 

Benton.     Ill 298.    424 

Benton  &  Yakima  Counties 
S.  D.  No.  1,  Wash--. 237.   482 

Berea.   OhlO-- 1658 

Bergen  Co..  N.  J 52.  174 

Berlin,  Ont 1415 

Berne,  N.  Y.. 1658 

Berrien  Springs,  Mich. 1226,  1475 
Bessemer.     .\la..298,     482, 

746.   1658 

Bethany  Sch.  Dlst..  Mo 236 

Betlilehem,  N.  Y 1658 

Bethlehem,  Pa 1290 
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Bethlehem  Union  Free  Sch. 

District.  N.  Y 113 

Bevler  S.  D..  Mo .174,  424 

Biddeford.  Me 174 

Big  Falls.  Minn 53 

Big  Horn  Co.  S.  D.  No.  6, 

Wyo 542 

Big  River  S.  D..  Cal 542 

Big  Timber.  Mont 53 

Billings  S.  D.  No.  2.  Mont..  482 
BillngsS.  D.  No.  8.  Mont..  237 

Biloxl.   Miss 53 

Binghamton.  N.  Y 360 

Blnghamton,  Tenn 53 

Birmingham.  Ala 174, 

746.   958.   1038.   1415 

BlsbeeS.D..  Ariz 1101.  1226 

Blwabik  S.  D.  No.  24,  Minn.  360 

Bladenboro.  N.  C -3(50.  746 

iBlanchard  S.  D..  Iowa. 542.  958 

iBlandford,   Mass 1535 

I  Blanket  Ind  S.  D..  Tex.818,  1162 

Blasdell.  N.  Y 298 

Bloomfleld.  N.  J 746.  1101 

Bloomington,  Neb. 298.  360.  746 
Bluefleld.  W.  Va.-53,   113.  360 

Blue  Ridge.  Ga 746.  1475 

Bluflton,  Ohio.. 1415,  1658 

Bogota,    N.    J 53,    174,    237 

Bolivar,  Mo 481 

Bonesteel,  S.  D 174 

Boone  Co.,  Ind 1353.1658 

Boone viiie.  Ark 542 

Boston.  Ga 360 

Boston.  Mass.. 53.  298.  360. 

424.  615.   1038.   1226 
Bowling  Green.  Ohio. 1038.  1162 

Bozeman.  Mont 482.  818 

Brackenridge.   Pa 1352 

Bradentown.  Fla 237 

Bradford  S.  D.,  OhiO-1226, 

1415,  1599 

Bradley  Co..  Tenn 542 

Bradshaw.  Neb 237 

Brainerd,    Minn-237.    298.    542 
Brandon  S.  D.  No.  129.  Man  1038 

Brantford.  Ont 1353.  1415 

Brazil.  Ind 174 

Breckenridge.    Minn, -1038. 

1101.   1226.   1416,   1475,    1599 

Brenham,  Texas 360 

Brewster,  N.  Y 1658 

BriarcUff  Manor,  N.  Y-298,  360 

Bridgeport,  Conn 424,  746 

Bridgeport,  Ohio 113,  298 

Bridgeport  S.  D.,  Cal 174 

Brighton.  Col 298 

Bristol,  Tenn 1162.  1535 

Bristol  Co.,     Mass 113, 

174,      237.      298.      482,      615 
Brock  held  S.  D.,  N.  Y.    .        482 

Bronxvlile,  N.  Y' 237.  298 

Brookhaven.  Miss. 424.  818.  1353 
Brookhaven  S.  D.  No.  24, 

N.  Y 298,  424 

Brookiine .  Mass 1416 

Browning.   Mo 360 

Brownsville,  Tenn 298.  424 

Brownsville,  Tex 237, 

482,  746,  958 

Brownswood.  Tex 746.  1353 

Bruce  Co..  Ont .1416.  1599 

Brunswick,  Ga -.958.   1416 

Bryan.  Ohio 1162 

Bryant,  S.  D 237 

Bryson  City,  N.  C 482. 

542.  615 

Buckley  S.  D..  Ill 360 

Bucvrus.   Ohio 174.    103S 

Bucyrus  Sch.  Dist..  Ohio..   237 
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Buffalo.    N.    Y'-.114,    174, 
298,   360.    482.   746.   818, 
879,    1038.    1101,    1290, 

1535.  1658 
Buncombe  Co.,  N.  C-.958. 

1162.   1226 
Burlington.  Iowa. 298. 1162, 1475 

Burlington.  N.  J 298.  360 

Burlington.  N.C 1353,  1535 

Burlington.  Vt... .-.1599 

Burlington  Co..  N.  J.. 746.  879 
Burlington   Ind.   S.  D..Ia.. 

237,  615 

BurUngton  S.  D.,  N.  J 360 

Butler,  Pa 174,  542,  879 

Butler  Co.,  Pa 818 

Butler  S.  D.,  Pa-676,  818,  879 

Butte  Co.,  Cal.. 237 

ByesvUle,  Ohio 482 

Cabell  Co..  W.  Va 424.  818 
aidweii.  N.  J. ...1226 

Calgary.  Alta 1353 

Calgary  P.  P.  S.  D.,  Alta..   746 
Calirornla-235.   236,    1289.    1415 

California.    Mo 746.   880 

Calloway  Co..  Kv 1162,  1353 

Cambria  S.  D.  No.  3.  Wyo.. 

615.  746,   1658 

Cambridge,  Mass 676 

Cambridge,  Ohio 53, 

298,  424,   1353 

Camden,  N.  J 53, 

298,  424.   746 

Camden,  S.  C 1658 

Camilla,   Ga 298 

Campbell  Co.,  Tenn-.. 298, 

615,  1038 

Campbell  S.  D.,  Mo 236 

Campbell  Union  High  Sch. 

Dist..  Cal 746,   1038 

Campbellton.  N.  B 818 

Canal    Dover.    Ohio. ,818.  1353 

Canal  School  Dist..  Cal 114 

Caney.  Kan 1535,  1599 

Canton.  Ga 746.  818 

Canton.  Miss---676,  1101.  1162 
Canton.  Ohi0--53.  114.  237, 

298.  1226.  1475,  1599 

Canton.  S.  D 746 

Canton  Ind.  S.  D.,  Ohio...   174 
Canyon  Co.,  Idaho. 114.  746,1101 

Carberry,  Man 1101 

Carbondale  S.D.,  Pa.. 237.  1475 
Cariyie  S.D.No.276,  Sask.   361 

Carnduff,  Sask 114,  237 

Carroll  Co.,  Mo 818 

Carrollton.  Ill 1101.  1476 

Carrollton.    Ohio 298. 

482,   615.   746 

Carroiltown,    Pa 818 

Cartervilie,  Mo 114,  1038 

Carthage,     Mo 237. 

481,   1101,   1162.   1599 

Carthage.  N.  Y 174.  361 

Carthage.   N.  C ...53.   114 

Cascade  Co..  Mont 1657 

Cashmere.   Wash 482.   746 

Cass  Co..  Ind 1476.  1658 

Cass  Lake.  Minn 1290 

Cass  Twp..  Ind 482 

Castle  Dale  S.  D.,  Utah 1290 

Castro  Co.,  Tex 165S 

Cedarburg,  Wis 1162 

Cedar  Hill  Ind.  S.  D.,  Tex., 

958,    1101,    1290.    1416 
Cedar  Rapids,  Iowa..  1162,  1352 

Cedarvilie  S.  D.,  Ohio 53 

Celina  S.  D..  Ohio. 237,  298,  361 
Center  Ind.  S.  D.,  Tex 424 
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Centraila.    Wash 424.    676 

Chagrin  Falls.  Ohio... 746.  1101 

Chambers  Co..  Ala 298.  818 

Chambersbug.  Pa 1162,  1290 

Champaign   Co.,    Ohio.   237,482 

Chandler,  Okla 482,  746 

Chanute,   Kan 424 

Chanute  S.  D..  Kan 53 

Chardon.  Ohio 174 

Charieston.  Miss. 114,  174 

Charieston.   S.  C 114. 

1038.   1353,   1476,   1535 
Charle-ston,  W.  Va.425,  747, 

880,  1101.  1227.  1290.  165& 
Chartlers  Twp.  S.  D..  Pa., 

880.   1227 

Chatham.  Va 880.   1290 

Chattanooga.  Tenn 5S 

Chauncey .  Ohio 114 

Cheboygan  S.  D..  Mich. 747.  818 
Chelan  Co.  Un.  High  School 

District   No.  4.  Wash 542 

Chehalis,  Wash 1162,  1658 

Chehalis  Co.  S.  D.  No.  71. 

Wash 1658 

Chehalis  Co  .  S.  D.  No.  102, 

Wash 237 

Chelmsford.  Mass.. 361.  425.  747 
Chelsea,  Mass. 114,  818,  880.  958 

Cheneyville  S.  D.,  La 1416 

Chester.  111.. 747 

Chester.  Ohio 1162 

Chester,  Pa 1226 

Chester.  W.  Va 238 

Chester  Sch.  Dist.,  Neb 299 

Chesterfield  S.  D.,  S.  C 425 

Chewelah.   Wash 53,  615 

Cheyenne.  Wyo 1162.  1290 

Cheyenne  S.  D.,  Wyo 482 

Chicago.    111-. 615. 

676,   745.  958.   1290 
Chicago — Sanitary  Di.st..  111.. 

114,   174,   747,   880.  958 
Chicago — South  Park  Dist., 

IH 53,  114.  1657 

Chicago — West  Park  Dist., 

Ill 53 

Chicasaw  Sch.  Dlst..  Ohio.-  114 
Chicasaw  Co..  Mi.ss..l416.  1535 
Childress  Ind.  S.  D.,  Tex.. 

53.  175.  880 
ChilUcothe.  Ohio. 747,  818,  880 
Chillicothe  Ind.  S.  D.,  Tex.. 

482.   542 

Chinook.  Mont 958,  1227 

Chippewa  Co.,  Minn 880 

Chishoim  Sch.  Dist..  Minn. .   299 

Christian  Co.,   Kv 542.  615 

Cincinnati,  Ohio. ..53.  114. 

175.   237,   3R1.   425.   482, 

676.  747.  818,  958,  1101. 

1290.  1416.  1599 
Cincinnati  Sch.  Dist.,  Ohio. 

238.  482.  747.  1038,  1227 

Cisco.  Tex  -.. 1353 

Cisco  Ind.  S.  D..  Tex.. 747.  1476 
Clallam  Co.  Sch.  Dist  No.  3. 

Wash 1038.  1227 

Claremore.  Ind.  Ter ..1162 

Clarendon  Co..  So.  Car 1600 

Clark  Co..  Ind 175 

Clark  Co..  Ohio 818 

ClarkeCo.S.D.No.26.Wa.sh-  53 
Claude  Ind.  S.  D.. Tex. 747.  1038 
Claverack     &    Ghent    Sch. 

Dist.,  N.  Y.. -.482,   747 

Clay   Center,   Kan. 299.880, 1038 

Clay  Center,  Neb 361 

Clay   Co..  Minn 1535 

Clay  Co.,  Miss 361 
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Clays\-me,Pa 53.  1038 

Clay  Twp..  Ohio 1114 

Clay  Twp.  S.  D.,  Mich 361 

Clearfield  Sch  Dlst.,  la...  425 
Clear  Lake  Sch.  Dlst.,  la..  482 

Cleveland,  Ohio 238,  1600 

Cleveland     Heights,     Ohio, 

114,  361,  425,  542.  1290 

aeves,   Ohio 747,  1038 

CUnton  Co.,  Ind 880 

Clinton  Twp.S.D.,  0.1162,  1290 

Cloquet,  Minn 425,  482,  676 

Cloud  Co.,  Kan 1658 

Coal  City.  lU 959 

Codora  Sch.  Dlst.,  Cal 747 

Cody  Sch.  Dlst.  Xo.  6.  Wvo.. 

238,  299,  425 
Coeur  d'.-Vlene,  Ida. 53,  361, 

615,  1101 

Cohoes,  X.  Y 1535 

Coflee  Co.,  Ga 818 

Co3ey\1lle,    Kan 1162 

CoffevvUle  Sch.  Dlst.,  Kan. 1353 

Coke  Co..  Tex 53 

Colbert  Co.,  Ala 1476,  1535 

Coldwater,  Mich... .1227 

Coleman    Ind.    Sch.    Dist., 

Tex 1162,  1290 

Coles  Co.,   Ill 299,  361 

Colfax,   La 1416 

College  Hill,  Ohio 53,  1476 

Collins,  Miss 747,   1038 

Collin  Co.  Com.  Sch.  Dlst. 

No.  123,  Tex 1038 

CoUlnwood-Cleveland,  Ohio, 

959,  1290 

Colorado... 615,  817,  10l8 

Columbia.    Mo.. .175,    481,    542 

Columbiana  Co..  Ohio 1290 

Columbus,  Ga.ll4,  747,  818.  959 

Columbus,   Miss 425,   676 

Columbus,   Ohio..  114,   238, 
425,  676,  818,  1162,  1227, 

1290.  1353,  1476,  1535 

Columbus  Grove ,  Ohio 53 

CoUille,  Minn 361,  615 

Colville,  Wash 819 

Comfrey,Minn 114 

Comanche.  Tex.. 959,  1038,  1290 
Comanche  Co.,  Tex..  1162,  1535 

Commerce,  Ga 53,  175 

Commerce,   Tex. ..53,   819, 

1039,  1658 
Compton,  Cal... 238,  1038,  1476 

Concord,  X.  H.-... 959 

Concordia  Parish  S.  D.,  La., 

299.  425,  880,  1290,  1658 

Conecuh,    Ala 747,  1290 

Conneaut,  Ohio. 114,  1353,  1476 
Connecticut.. 297,  745.  747, 

958,  1038 

Contra  Costa  Co .,  Cal 238 

Cook  Co.,  Ill 747,  1476,  1600 

Cooke  Co.,  Tex 238 

Cooper  Co  ,  Mo.. 747 

Cora  Sch.  Dlst.,  Ida 114 

Coram  Sch.  Dst.,  Cal. 880,  1039 

Coraopolis,  Pa 238 

Cordell,  Okla 53,  747 

Cornelia,  Ga 1353 

Coming,  N.  Y 880 

Corona,   Cal 959,    1101 

Cortland.  N.  Y 361 

CortlandtUn.  Fr.S.D.,X.Y.   819 

Coshocton,  X  Y 880 

Coulee  Dr.  Dlst.,  La. 53.  175,  542 

Council  Bluffs,  la 481 

Covlna  Sch.  Dlst.,  Cal 299 

Covlna  High  Sch.  Dlst.,  Cal. 1290 
Covington,  Ga..747,  1039,  1416 
Covington  Co.,  Miss. ..747,  1227 

Craf  ton  Sch  .Dlst.,  Cal 1039 

Crawford  Co.,  Ind 114 

Crawford  Co  ,  0.-114,  542,  1039 

Cresskiil,  X.J 819 

Cresson,  Pa 54 

Crestline, Ohio 115 

Creston,  Ohio 238,  425,  615 

Crldersvllle  Sch.  Dlst.,  Ohio  115 

Crooksvllle,  Ohio 615,  747 

Crockett,  Tex... 747,  1102,  1535 

Croswoll.  Mich 361,  676 

Crowelllnd.  Sch  .Dlst..  Tex. 

299,  819,  1162 

Cumberland  Co.,  Me 115, 

299,  615 

Currle.  Minn 1162 

Cuyahoga  Co.,  Ohio... 299, 

676,  1227,  1476,  1600 
Cynthlana,  Ky 1476,  1535 

Dade\'llle,  .\la 1658 
alhart  Ind.S.D.,Tex.615,  1039 

Dallas,  Ga ...1416 

Dallas,  Tex 959 

Danbury,  Conn 115 

Dancy  Dr.  Dlst.,  Wis 1227 

Darke  Co.,  Ohio.. 747,  819,  959 

David  City,  Xeb. 299,  482 

Davidson  Co., Tenn.  115,  238,  361 

Daviess  Co  ,  Ind... 299 

Day  Co.,  Okla 745 

Dayton,  Ohio.. 54,  115,  175, 
361,   425,   615,   819.   959, 

1162,  1290 
Decatur  Co.,  la. 1101,  1291,  1600 

Deer  Creek,  111 1162 

De  Kalb,  Ind 1291 

DeKalb  S.D.Xo.64,I11.819,  1600 
Delaware,   Ohio ..115,    175, 
425,  1102,  1227,  1353, 

1416,  1535 
Delaware  Co.,  Ohio... 880, 

959.  1039, 1227,  1291,  1536 

De  Land,  Fla 54 

De  Leon,  Tex 238,  642 

Delhi,  Ohio 482 

Del  Mar  .Sch.  Dlst.,  Cal 880 

Delorlmler  Protestant  Sch. 

Dlst..    Que 238 

Delta  Co..  Mich 1353 

Denlaon,  Tex 175 

Denver,  Colo. .173, 175,614, 

1475,  1476 

Denver,  Pa.. 819,  959 

DePere,  Wis 959,  10.39,  1291 

Derry,  N.H 115 

Deseronto,  Ont 1600 

Des    Moines,    la. .54,    113, 

299,  542,  959 

Detroit,  Mich 54,  1162,  1658 

Detroit  City,  Minn 54 

Dickson,  Tenn 425,  747 

Dldsbury,  Alta .747,  1162 

DlUer  S.  D.  No.  70,  Neb...  747 
Dobbs  Ferry.  N.  Y 115 
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Dona  Ana  Co.  Sch.  Dlst.  No. 

28,  Xew  Mex 959 

Donie  Ind.  S.  D.,  Tex 1536 

Donora  Sch.  Dlst.,  Pa 959 

Door  Co.,   Wis 238,  543 

Douglas  Co.  Sch.  Dlst.  No.         t 

155,   Wash 615! 

Dover,  Ohio. ..1162,  1476,  1600  ! 

Dover,  N.J 1039,  1291 

Dover  Sch.  Dlst.,  N.J 1101 

Dowagiac.  Mich 54,  819 

Dovlestown,  Pa 819 

Dublin,  Ga 1162 

Dubois  Sch.  Dlst..  Pa.. 299,  425 

Duluth,  Minn 115,  175 

Dundee,    Mich 54,    676' 

Dunkirk,  N.  Y 1600 

Dunklin  Co.,  Mo 817] 

Dunn  Ind.  Sch.  Dlst.,  Tex.  .1659 

Duquesne  S.  D..Pa 238,  425 

Durant,  Ind.  Ter..l75,  425,  676  | 
Duval  Co.,  Fla 1659  ; 

Eagle  Pass  Ind.  Sch.  Dlst.,  i 

Tex      1227 

Eastchester  Union  Free  Sch.  ' 

Dist.,  N.  Y 115,  175,  238 

East  Cleveland,  Ohio.. 425,  676 

East  Lake,  Ala.. 175, 

819,   1227,   1416 

Easton,  Pa 959 

East  Orange,  N.  J.238,  299.  1476 

Eastport,  Me 959 

East  Providence,  R.  1.115,  238 

East  San  Jose.  Cal 238 

East  Syracuse,  N.  Y 676 

East  Tawas.  Mich. ..1416,  1476 
East    Waterloo    Ind.    Sch.     t 

Dlst..  Iowa 1039,  1101 

East  Wawanosh,  Ont.. 747,  880 
Eaton,  Ohio. 54.  238.  1416,  1600 
Eaton  Rapids,  Mich... 238,  425 

Eaton  Sch.  Dist.,  Ind 1535 

Eatonton,  Ga 54,  1600 

Eau  Claire,  Wyo 1536 

Eddy  Co.  New  Mex 1039 

Edgefield  Co.,  S.C 238, 

299,  615,   1039 
Edgwood  Sch.  Dlst.,  Pa. ..1162 

Edin,  Okla 1291 

Edlna  Sch.  Dist.,  Mo 115 

Edmonton,   Alta 425,    880 

Edwards  Co.,  Kan 543 

Effingham,  111 . 175 

Elgin,  111 54 

Ellm  Sch.  Dlst.,  Cal 238 

Elizabeth  City.   N.  C-.299, 

361,  748 
Elizabeth   City   Sch.   Dlst., 

N.  C 748,  819,  1101 

Elizabeth  City  Co.,  Va  959,  1353 

Ellzabethton,  Tenn 1659 

Elk   City,  Ind.  Ter 748 

Elk  City.  Okla.. 1536 

Elkhart   Co.,    Ind 54,   361 

Elkhart  Sch.  Dlst.,  Ind 299 

Elkln  Twp.,  N.  C 54 

Elkins,  W.  Va.54.  299,  482,  676 
Elklns  Ind.  S.  D.,  W.  Va., 
-•  175,  299 

Ellendale  S.  D.  No.  38,  Minn  748 

Elmwood,     Wis 115 

Elmwood  Place,  Ohio 1476 

El  Paso,  111 748.  1039,  1600 

El    Paso,    Texas 115,   482 

El    Reno,    Okla.. 54,     175, 

748,  819,  959,   1227 
Ely    S.    D.    No.    1,    Nev., 

238,   299,   748 

Elyrla,Ohlo 482 

Emporia,  Kan 615.  748 

Emporia  Sch.  Dist.,  Kan..  54 
England  Sch.  Dist.,  Ark...   676 

Enid,      Okla 482,      959, 

1416.   1659 
Ephralm  S.  D.,  Utah. 1039,  1163 

Erie,   Pa 819 

Erie  Twp.,  Ohio 1416,  1659 

Erlanger,  Ky 1659 

Escanaba,  Mich 880 

Escanaba  S.  D..  Mich 959 

Essex  Co.,  Mass.  543,  615, 

676,  1102,  1163,  1353, 

1476,  1536,  1600,  1659 

Essex  Co.,  N.  J 115, 

238,  959,  1102 

Eugene,  Ore 959,  1102,  1227 

Eupora,  Miss 1102 

Eastls  S.  D.,  Neb.. 54,  483,  615  '< 
Evangeline  S.  D.  No.  7, Mich. 175 
Everett  S.  D.  No.  24,  Wash., 

615,  819,   1163 

Exeter,   Neb 54,   175,   543 

Exeter  Sch.  Dlst.,  Cal 483  i 

I 

Falrbury,  111 959,  1536; 
alrfax,    Minn 819  i 

Fairfield,  Cal... 819,  1039,  1227' 

Fairfield  S.  D..  Cal.. 1039 

Falrview,    Okla 1227 

Fall  River.  Mass 426 

Falls  City,  Neb-.. 238,  425,  959 

Farmlngton,    Minn 238. 

361,  426,  676 
Farmland,  Fremont  &  Rail- 
road Dr.  Dlst.,  Neb 959 

Farmvllle,  N.  C.483,  1039.  1659 

Fayettevllle,    Ark 299 

Fayetteville  Sch.  Dlst.,  Ark.  238 

Fentress  Co..  Tenn 819 

Flndlay,    Ohio 54,    238, 

299,  483,  748 

Flint,  Mich 175 

Flint  Sch.  Dlst.,  Mich 676 

Florence,  N.  C. 748 

Florence  Sch.  Dlst.,  Cal 616 

Floydada   Ind.   Sch.    Dlst., 

Texas 54,  483 

Follansbee,  W,  Va.. 175 

Forman.  S.  D..  N.  D 54 

Forsyth.  Mont 1353.  1536 

Forsyth  Co.,  N.  C 483 

Fonsythe,  Ga..ll63,  1227,  1536 
Fort  Bend  Co.,  Tex... 819, 

880,   1102,   1476,   1659 

Fort  Collins.  Col 1353 

Fort  Covington,  N.  Y 115 

Fort  Jennings  Special  School 

District,  Ohio. 299,  543 

Fort  Pierre,  S.  D. 1102 

Fort  Pierre  Ind.  Sch.  Dlst., 

S.  D 299,   616,   960 

Fort  Scott,  Kan 1354 

Fort  Smith,  Ark 1600 

Fort  Stockton  Common  ,Sch. 
District,  Texas.. 238.  543.  616 


Page 
Fort    Wayne    School    City. 

Indiana. ..239.  426.  483 

Fort  William.  Ont.. 960 

Foster  Co.,   N.  D 54, 

361,  483,  960 
Fostorla,    Ohio.. 426,    616, 

676,  748,   1227 

Fountain  Co.,  Ind 960 

Framlngham,  Mass 483,  543 

Frankfort,  Kan 175,  361 

Frankfort  &  German  Flatts 

Union  Free  S.  D.  No.  1, 

X.  Y -■ 175,  300 

Franklin,  Mass 300,  361 

Franklin,    Neb 483, 

616,   748,  819,  1227 

Franklin,  W.  Va 880 

Franklin  <"o.,  Ohio. 175,  819,1476 
Franklin  Sch.  Dlst.   No.   2. 

Mich 483,    676,    748,    1536 

Franklin  Twp.  S.  D.,  0.362,  616 

Fredericton,  B.  C 483  i 

Freeborn  Co.,  Minn..  1416,  1536 
Fremont,   Ohio.. 54,    483, 

960,   1536,   1600 

Friend,  Neb 176 

Frio  Co.,  Texas 300 

Frutia.  Col 819,  1039,  1354 

Fullerton,    Cal 1227 

Fulton.  N.  Y 176 

Gaflney.  S.  C 1354 
alena,  Kan 483 

Galesville  Sch.  Dist..  Wis..  1659 

Gallon.  Ohio 1163.  1659 

Gallatin  Co..  Mont. 748.  880,1416 
Gallatin  Co.  S.  D.,  Mont  ...  819 

Galveston,  Texas 1476 

Galveston  Co.,  Texas 115 

Garden  Sch.  Dlst.,  Cal 1416 

Garfield  Co.,  Utah. 54 

Garrett    Co.,  Md 54,  362 

Garrettsvlile,  Ohio 1600 

Gastonia,N.C 426,880,  1530 

Genoa,  Ohio 115,  239,  362 

Georgetown,  Ohio 239 

Georgetown  S.  D.  No.  153, 

Wash 960 

Georgia 481,    676 

Gibson  Co.,  Ind 54 

Gibson  Co.,  Tenn 960 

Gila  Co.,  Ariz 900 

Girard,  Ga 960 

Girard,  Ohio 960,  1103 

GlascoS.D.  Xo.5,  Kan 4S3 

Glasgow,   Ky 1227 

Glassport  S.  D.,  Pa 176, 

300,  362.  616 
Glelchen    S.    D.    No.    103, 

Alta - .616,    748 

Glendale,  Ohio 616.  1227 

Glendora.  Cal 616 

Glen  Ridge  S.  D..  N.J 1227 

Glenvlile  Un.  Fr.  S.  D..  N.  Y  239 
Gloucester  City.  N.  J... 54.  239 

Gloucester  Co..  N.  J 880 

Gloversvllle,  N.Y 748,  1227 

Glynn  Co..  Ga 748,  880 

Goderich,  Ont 616,   960 

Godley  Ind.  S.  D.,  Texas..   239 

Goldthwalte,  Texas 426,  819 

Grady  Co..  Ga 748 

Graham,  Texas. 54,  176,  362,  960 

Grand  Junction,  Col 1227 

Grain  Valley  S.D.  No.  3, Mo.  115 

Grand  Falls,  Minn 1102 

Grand  Forks  Co.,  N.D1354,  1536 

Grand  Marals,  Minn 176, 

543,   1039 
Grand  Rapids,  Mich 54, 

115,  676,  748,  819,  880, 

960,   1102,   1354 

Grand  Rapids,  Minn 483 

Granite  City  S.  D.  No.  113,111.881 
Granite  Falls  S.  D.,  Minn..  300 
Grapevine  Ind.  Sch.  Dlst., 

Tex 820,  881  I 

Grass  Vallev,  Cal .1227 

Great  Bend  Sch.  Dlst.,  N.Y. 1536 
Gregg  Co.  Com.  S.  D.,  Tex..  1659 
Green  Bay,  Wis.. 426.  881.  1039 

Greene  Co..  Ind 176 

Greene  Co..  Tenn 115 

Greenfield.  Mass.. 543,  616, 

960,  1416 

Greenfield.  Ohio 1039,  1354 

Greenock  Twp.,  Ont.. 960,  1163 

Greensboro,  Ga 1163,  1291 

Greensboro,  No.  Car.1039,  1657 

Greensburg,  Pa 1102 

Green.svllle,  Ala.. 616,  748,1163 
Greenville,   Miss. -.54,  362,  483 

Greenville,  No.  Car 1102 

Greenville,  Ohio.. 239,  960,  1102 

Greenville,  Tex 239,  616 

Greenwich,  Ohio.. 748,  820,  1039 

Griffin.  Ga 1659 

Guelph,  Ont .1600 

Gullderland.  N.  Y 1659 

Gultport,    Miss... 54,    1039, 

1163,  1354 

Guthrie,  Okla 239.  616, 

881,  1354,  1476 
Guttenbcrg  Sch.  Dlst.,  N.J.  300 

Hahlra.  Ga.. 239 
aileyvll!eS.D.,Ind.Ter.  616 

Halbur,  la .239,  543 

Halifax,  Nova  Scotia...  176,  239 
Hallettsvllle  Ind.  S.  D.,  Tex. 1600 
Hallock  Sch.  Dlst.,  Minn...   426 

Hamburg,  N.Y 881 

Hamilton,    Ohio.. 54,    115. 

239.  300.  616.  748.  1102. 

1163.  1470.  1600.  1659 
Hamilton.  Ont. 300.    1163.   1291 

Hamilton  Co..  Neb 960 

Hamilton  Co..  Ohio 1415 

Hamilton  Co.  S.D. ,  O.-960, 

1163,    1228,    1291,    1476.    1536 

Hamlota.  Manitoba 616,  748 

Hammond,  Ind 881,  1102 

Hammond  S.D.,  Ind.  1354,  1476 
Hancock,  Mich.. 676,  1536,  1659 

Hancock  Co.,  Ill 297 

Hancock  Co.,  la 54 

Hancock  Co,  Ohio. 239.  362,  426 

Hanford,  (.al. 362,  426 

Harriman,  Tenn 616 

Harrington,  Wash 176,  239 

Harnett  Co.,  N.C... 176 

Harrisburg,  Pa 1039,  1163 

Harris  Co.,  Ga...748.  1163, 

1354,  1536 
Harris  Co.,  Tex. ..300.  543, 

677.  1291 
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Harrison,  N.  Y 176,  239 

Harrison-Pottawattamie  Dr. 

Dlst.  Xo.  1,  la 616,  820 

Harrlsonville,    Mo 1354 

Hartford  First  S.  D.,  Conn.  958 
Hartford-Washington     Sch. 

Dist.,  Conn 176.  426 

Hartsville,  S.  C 239 

HartsvlUe  Sch.  Dlst.  No.  32, 

S.C 300.  820 

Hartweii,  Ga 239,  426,  1163 

Hartwell,  Ohio ...1659 

Hartweii  Dr.  Dlst.,  Ill 1416 

Harvard  Sch.  Dlst.,  Neb. 54, 

176,  239,  426 

Haskell  Co.,  Kan 748.  1040 

Haskell  Co.  Ind.  S.  D..  Tex. 1040 

Havelock,  Minn 426 

Haverhill.   Mass..., 54.    115. 

426.  1163,  1600 

Hawaii 1536 

Hawarden,    la 426 

Hawley  Ind.  Sch.Dlst.,  Tex. 1291 

Hays  Sch.  Dl.st.,  Pa 426 

Haywood  Co.,  N.  C 1354 

Hazelhurst,  Ga 1228,  1476 

Hazelton,  la 239 

Headland,  Ala 1228 

Hebron,  Miss 1163 

Heidenheimer  Ind.  Sch.  DIs., 

Tex ..115,  426 

Helena  S.  D.,  Mont. 55,  115,  239 
Hempstead    Un.    Fr.    Sch. 

Dist.,  N.  Y. .300,  362 

Hender-son  Co..  N.  C 1163 

Henderson  Co.,  Ohio 426 

Hendricks  Co.,  Ind 300,  1354 

Hennepin  Co . ,  Minn 1228 

Henning  Sch.  Dlst.,  Minn..   239 

Henry  Co.,  Ky 1163,  1354 

Henry  Co.,  Mo 1415 

Henry  Co.,  Ohio..  176,  426, 

960,  1102,  1163 

Herkimer,  N.Y 1416 

Herkimer  Un.  Fr.  Sch.  Dlst. 

No.  1.  N.  Y 55,  176 

Hermosa  Beach  S.  D.,  Cal..  1600 

Herrin,  111 748 

Hettinger  Co.,  N.D..  1040,  1354 

Hico,  Texas 115 

Highland  Co.,  Ohio 1163 

Hlldreth,  Neb. .748,  1102,   1476 

Hill  Co..  Ga. 1476 

Hlllsboro.   Ill 1102 

Hillsdale  Sch.  Dlst.,  Mich..  677 

Hillside  Twp.,  N.J 116 

Hlnton,  W.  Va 881 

Hobart,  Okla 55.   116,   1040 

Hoboken,  N.  J 362,  426 

Holden,  Mo 176,  239 

Holdrege,  Xeb 960,   1416 

Holland,  Mich... 1600 

Holland  S.  D.,  Mich. 55,  116,  239 
HollldaysburgSch.Dlst.,Pa.  176 

Hollister.  Cal 239,  426 

Holllster  Sch.  Dlst.,  Cal 881 

Holloway,  Minn 300 

Holly, Colo 426 

Hollywood,  Cal... 748 

Holsteln,  la 55 

Homestead,  Pa 1102,  1416 

Homer,  La 55 

Hopewell.  N.  J 677 

Hood  River  Irr.  Dlst.,  Ore., 

1163,  1600 

Hood  River,  Ore 1163 

Hooslck,  N.  Y 483 

Hooslck  Falls,  N.  Y.. 239 

Hope  Sch.  Dlst.,  Ark .1536 

Hornbeck   S.  D.,   La 55. 

362,  748 

Horton  S.  D.,  Kan 239,  543 

Houghton,  Mich 616,  1040 

Houlka,  Miss 116,  960 

Howard  Co.,  Tex.. 1476 

Howe  Ind.  S.  D..  Tex. 748.  1291 

Howell.  Mich 300 

Huckabay  Ind.  Sch.  Dlst.. 

Tex 748.  1102 

Hudson.   Mich 55 

Hudson  Co.,  N.  J 1291,  1416 

Humboldt,   Tenn.. 55,   239.   362 

Humboldt  Co.,  Nev 616 

Huntingdon,  Tenn.  176,  543,1354 

Huntington,  W.  Va 749 

Huntington  Beach  Un.  High 

Sch.  Dlst.,  Cal 116 

Huntington  Park,  Cal 1536 

Huron  S.D.  No.  1719,  Sask.  240 
Hutchinson,  Kan. 677,  820,  1163 
Huxley  S.  D.,  la.. 300,  362,  543 

Iberville  Parish  Sch.  Dlst.. 
La.. ...300.  616 

Illinois 1289 

Independence     Sch.     Dlst.. 

Mo 55.  176.  483 

Indian  Terrttoi:y. 173 

Indiana 297 

Indiana  Co..  Pa 820 

Innlsfall   Public   Sch.   Dlst. 

No. 210, Alta 300 

Inverness  Sch.  Dlst.,  Cal...  426 

Ionia  City,  Mich 483,  1163 

Irene  Ind.  Sch.  Dlst.,  Tex. .     55 

Irvington,  N.  Y 1291,  1416 

Ironton,  Ohio 749,  960, 

1163,  1291.  1536.  1659 
Ironton  Sch.  Dlst..  Ohio...  55 
Island  Co.  S.D. No. 19, Wash.  300 
Ishpemlng,  Mich.. 543.  1040. 

1291.  1659 
Islp  Un.  Fr.  Sch.  Dlst.  No. 

1,  N.  Y 881,   960,  1040 

Ithaca,  N.  Y 55,  749.  881 

Iva  Sch.  Dlst.,  S.  C 55,  300 

Jackson,  Mich 543,881, 
1102,  1291 

Jackson,  Minn 749 

Jackson,     Miss..  116,     483. 

749.  881,  1163,  1228,  1416 

Jackson,  Tenn 236 

Jackson  Un  S.D., Mich. 116.  176 

Jacksonville,  A'a. 116,  483 

Jamestown    Un.    Fr.    Sch. 

Dlst.,  N.  Y 749 

Janesvllle,  Wis .1040,  1291 

Jasper,  Ind 881 

Jasper  Co.  S.  D.  No.  4,  Mo.  236 

.rayCo.,Ind 677 

Jefferson  City,  Mo 55,  1600 

Jefferson  County,  Ala 55 

Jefferson  County,  Tex.. 483, 

960,   1228,   1291. 1354,1416 
Jefferson  Co.  W.  Va.. 543 


Page. 
Jefferson    County    Common 

.Sch.  Dlst.,  Tex 960,   1536 

Jefferson  School  District,  Cal  426 
Jefferson  Township,  Ohio...   483 

Jennings,  La 55,  240,  6l6 

Jersey  Cty.  N.  J 116 

Jollet.  Ill 176 

John-sonburg.  Pa 1163 

Johnson    County    Common 

Sch.  Dlst.  No.  34.  Tex... 1228 
Johnson    County    Common 

Sch.  Dlst.  No.  60.  Tex. ..1228 

Johnson  City,  Tenn 820. 

960.   1228 

Johnstown.  Col 1040.  1416 

Johnstown.  Pa... 960 

Johnstown,  N.Y. .240,  362, 

1416,  1536 
Johnstown  S.  D.,  N.  Y.749,  820 

Jones  County,  N.  C 240,  616 

Juniata,  Neb 240,  362 

Juniata,  Pa 1354- 

Juniata  School  District,  Pa.  1163 

K^alamazoo,  Mich 543,  1040 

**anawha  County,  W.  \a. 

240,  300,   483 
Kane  Sch  Dlst.,  Pa... 960,  1163 

Kansas 1534 

Kansas  City,  Kan 749,  960. 

Kansas  City  S.  D.,  Mo.  .240, 

.300,  362,  820,   1228,1600 

Kearney,  Neb 1040,   1163 

Kearney,  N.J 1040,   1163 

Kclowna,  B.  C 1354,   1659 

Kenedy  Sch.  Dis,  Tex. 300, 

426.    1102.    1228.    1659 

Kenmare  Sch.  Dist..  N.  D..     55 

iKenmore.  N.  Y...55,   116.   1040 

Kent.    Ohio. ..1040.   1228.   1536 

Kenton.   Ohio.  1353,   1600,   1659 

Kewanee.  Ill 881 

Kllmlchael,  Miss 116.  240 

KimbaU,  Neb 1102 

Kimball  County,  Neb 960 

King    County,  Tex .55,  543 

King   County  Sch.  Dist.  No. 

161,  Wash 240,  820 

King  Co.,  Wash. 820,  1228,  1600 
King  County  Sch.  Dlst.  No. 

112,  Wash 1102 

Kings  Mountain,  N.  C-.362,  616 

KIngstree,  S.  C 55,  426.  483 

Kingston.  N.  Y... 677 

Klnston.  N.  C. 240 

KlrksvlUe.  Mo 820 

KItsapCo.  Sch.  Dlst..  Wash.  881 
KlamathCo.  Sch.  Dlst..  Ore.  176 
Klickitat  County  Sch.  Dlst. 

No.  83,  Wash 960 

Knlghtstown,  Ind 1291, 

14X0,   1659 

Knox  County.  Ind 116,  300 

Knox  County.  Mo 1040 

KnoxvlUe.  Tenn 1102 

La  Crescent  S.  D..  Minn. ..1040 
afayette County,  Mo 236 

Lafourche  Basin  Levee  Dis., 

La 543 

La  Grange,  Ga 55 

Lalnuk  Sch.  Dlst.  No.  1610, 

Alta 240,  616 

Lake    Borgne   Basin   Levee 

Dlst .,  La 1352 

Lake  County,  Cal.. 820 

Lake  Co..  Ohio. 1040,  1291,   1476 

Lake  Mills,  la 483 

Lake  Wilson  Sch.  Dlst.  No. 

42,  Minn. 1354 

Lakewood,  Ohio... 300,  427 

677,   881,   1163,   1291,   1659 
Lamar,  Col.  176.  362.  961.  1416 

Lamont.  la 616 

Lancaster.  Ohio 1354 

Lancaster,  Pa 300 

Landls  Twp.  Sch.  Dlst.,  N.J. 

240.  427 

Lane  County.  Kan 677 

Lansing,  Mich..  1040.   1102. 

1228.   1417.   1536 

Lathrop.  Mo 236.   1658 

Latonla.    Ky 116.   362,   1163 

LattaS.D.No.20.  S.C.116.  483 

Lauderdale  County.  Miss 1536 

Lawrence.  Mass  .116.   1040. 

1228.  1659 
Lawrence  County.  So.  Dak. 

427.  820   .1228 
Lawrence  S.D. .Kan...  176.  362 

Lawrenceburg.  Tenn 300 

483,  881 
Lawton  S.  D.,  Okla.  .1102.  1477 
Leadwood  S.  D.,  Mo.. 427,  1601 
Leabnon  Centre  Fire  Prec, 

N.H. 961.    1164 

Lebanon,  Tenn 1163,   1417 

Leduc.   Alta 749 

Leesburg,  Fla 1659 

Lecsburg,  Ohio.. 55,   176 

Leflore  County.  Miss..  1040, 

1164.   1291,   1354,   1417.   1536 
Lemberg   Sch.   Dlst.,    Sask. 

881.   1040.   1354 
Lemon  Cove  Sch  Dist..('al.   177 

Lenoir.  N.C. 1291.   1601 

Lenoir  City,  Tenn 677 

Leola  Dr.  Dlst..  Wis. 1536.  1601 

Lewlsburg,  Pa 820 

Lewisburg,  Tenn..  177.  362. 

427.  483 
Lewlston.  Ida. ..749,  1040, 

1102,  1228 

Lewlston,  Me 240,   749 

Lewlstown,  Mont 177,  484 

Lexington,  N.  C 301,  427 

Lexington  S.  D.,  Ky.. 749,  1292 
Libertyvllle  S.  D..  111..  116, 

301,   543,  961,   1417 
Licking  Sch.  Dist.  No.  1,  Mo.  481 

Lldgerwood.  No.  Dak 55 

Lily  Ind.  Sch.  Dlst.,  S.  D..1477 

Lima,   Ohio 1040,   1164, 

1228,   1417.   1536 
Limestone  Co.  Common  S.D. 

No.  86.  Tex 1164.   1601 

Lincoln  Co.,  Minn 301, 

1417,  1537 
Lincoln  Co.  Sch.  Dlst.  Xo. 

90.   Wash 616 

Llnd,   Wash 961 

Linden,  Wis 301 

Llnevllle.  Ala.. 1040,   1659 

Lisbon. Ohio. 484,  677 

Litchfield,  Minn. 820 

Little  F.alls.  X.  Y 677 
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Little  Rock.  Ark 177 

LltUe  Vallsy.  N.  Y 484.  61G 

Livingston.  Ala 177 

Uoydmlnster,  Sask  427.820. 1601 1 
Lockney    Ind.    Sch.    Dlst.. 

Tex  484    1040 

Lockport.  N.  Y.--484.  616.  677 

Lodl.  Wls_ - -.1292 

Logan  City.  Utah 240.  301 

Logan  County.  Ohio  . .  .301.  427 
Lometa  Ind.  S.D., Tex. 1040.  1164 

London,  Ont 1659 

Long  Beach,  Miss 1659 

Long  Branch,  N.  J-55.  116. 

1291.  1659 

Longvlew.  Tex 1477 

Lorain,  Ohio 55.  427. 

616.   749.  820,   1102.   1291 
Lorain  Co.  Road  Dlst..  Ohlo.1659 

Lorain  Township.  Minn 543 

Loralne  Ind.  Sch.  Dlst..  Tex.  55 
Los  Angeles.  Gal. .677.  749, 

1040.  1537 

Loudonvllle.  Ohio 301.  427 

Louisiana .1161 

Louisiana  Sch.  Dlst..  Mo...  177 
Louisville.  Ky 116.  301. 

481.  617.  881.  961,  1040. 

1354,   1537 
Loveland  Sch.  Dlst.  No.  2, 

Col 820,   1164.   1292.   1659 

Lower  Merlon  Sch.  Dlst..  Pa.l352 
Lucas  Co..  Ohio. 240,  427.   1164 

Lutkln.  TeX-.. 1228 

Luzerne  Co.,  Pa. .116,  177,  301 

Lynden,  Wash 1354,  1601 

Lynden  Sch.  Dlst.,  Cal 1040 

Mabton,  Wash 240.  543 
acdonald.  Man 177 

McCaulley  Ind.  S.  D..  Tex. 

362,   1103.  1292 

McDonald.  Penn 177.  1477 

McKees  Rock  S.  D..  Pa 677 

McKlnley  Twp.  Sch.  Dlst. 

No.  1.  Mich 1537 

McKlnney.  Tex 1354.  1477 

McMechen.  W.  Va 301, 

543,   749.   1164 

Macon.  Ga 1040.  1228.   1415 

Madella,  Minn 749.   1537 

Madison,  Ga_.1040,  1477,  1537 
Madison,  N.  J.  1164,   1292,   1477! 

Madison  County,  111 749 

Madison  County.  Ohio.. 677,  749 
Madison  Ind.  Sch.  Dlst.  No. 

74.  Minn. 177 

Madlsonvllle,  0.484,  1228.  1292 
Magnolia,  Miss.. 677,  820,   1103 

Mahoning  Co..  Ohio 749,  961 

Mahoning  County  Road  Dis- 
trict No.  1,  Ohio ...1659 

Maiden,  Mass 427,  1292 

Mamaroneck,  N.  Y 543 

Manchester,  Mich 1354 

Manchester.  Sch.  Dlst.,  Mo.   749 

Mangum,  Okla 1164,   1292 

Manitowoc,  Wis 961 

Mankato,  Minn.. 881 

Manning  Sch.  Dlst.,  S.  C...1601 
Manor  Ind.  Sch.  Dlst.,  Tex.  55 
Mansfield,  Ohio.  ..116,  617,  749 
Maple  Lake  Sch.  Dlst.  No. 

104,  Minn 1417 

Marcellne  Sch.  Dlst.,  Mo 56 

Marengo  County,  Ala 427 

Maricopa  Co.  S.  D.,  Ariz...  362 

Marietta,  Ohio 56,   116, 

177,  427,  820 

Marlon,  Kan 240 

Marlon.  Ohio.. 56,  116,  177, 

240,   1040 

Marlon  County,  Cal 961 

Marlon  County,  Ohio .  543 

Marlon  S.D.  No.  52.  111.56,  1601 
Marlboro  County  Sch.  Dlst. 

No.  5,  S.  C ..1537,   1660 

Marllnton,  W.  Va 749,  961 

Marseilles    Sch.    Dlst..     111. 

427,  543,   881 

Marshall,  N.C 1164,  1477 

Marshall.  Tex 56,   116, 

543,  617,  749.   1041 

Marshall  Co..  Tenn 484.  961 

Marshfleld  Special  S.  D..  O.  484 
Martln.sburg  S.  D.,  W.  Va  .  484 
Massachusetts. 52.881, 1289,  1599 
MasslUon,  Ohio. 961,  1164,  1292 

Massy, Ont 543 

Maumee.  Ohio .   .     1354 

MatawanTwp.S.D..  N.J..  543 
MaysvlUe  S.  D.,  Ky...   ...  820 

Maxton,  N.  C 56.  1660 

MeckIenbergCo..N.C..484.  820 
Medicine  Hat,  Alta..     677. 

1041,  1417 
Medicine     Hat     Protestant 

Pub.  Sch.  Dlst.,  Alta.  177.   427 
Medina,  N.  Y...    .      1103,   1292 

Medina, Ohio 116,  240,  362 

Mellta,  Man. ..1041.   1164,   1417 

Melrose,  Mass 749.  1537 

Memphis. Tenn .56,177 

Memphis  S.D..  Tenn 56.  617 

Mendon,  Ohio. 617,  749,  820.  881 
Menominee  Co,  Mich.. 543, 

617,  961,  1660 

Mercer  County,  N.  J 1601 

Mercer  County,  Ohio.     301, 

362.  544.  749.  820,  1041, 

1103     1292 
Meridian,  Miss.. 961.  1164!  1355 

Merkel  Ind.S.  D..  Tex 301 

Metuchen  S.D.,  N.  J. . .363",  484 
Meyersdale  Sch.  Dlst..  Pa  240 
Miami  Co..  Ohio.. 427.  484,  749 

Michigan 817,  1161,  1534 

Michigan  City.  Ind...  56 

Mlddletown.  Ohio. 240.  301, 

363,   427,   543,   1103,   1660 

Midland.  Mich 1103 

Midway  Ind.  S.  D..  Tex 1537 

Milan,  Mich 750 

MUden  Public  Sch.  Dlst.  No. 

1735,  Sask 301 

Mllford,  Conn 240,  617, 

961.  1103.  1417 
Mllford  Centre,  Ohio.. 820,  1041 

Mllford,  Mass 1103 

Mlllen,Ga...484,750.821.   1601 

MlUett.  Tex .      1417 

Mill  Valley  Sch.  Dlst..  Cal..  1228 

Milton.   Mass 301 

Milton.   Wis 363 

Milton  Twp.  S.  D.,  Ohio     .  240 
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Milwaukee.  Wis 56.  117.  New  York  State. ..52.  236. 

363.   1041,   1292,   1601        359,  363.  428,  882,  1475,  1599 
Mlneola,  N.  Y 117.  301.  484  I  Nichols,  la 961 


Mineral  Point,  Wis. 427 

Mineral  Wells.  Tex 484, 

750,   1537,   1660 
Minerva,  Ohio 56 

Minneapolis.  Minn 617, 

745,  817,  881,  1103,  1164. 


Nodaway  Co..  Mo 750 

Norfolk.  Va 544.  961,  1292 

Norfolk  Sch.  Dlst..  Neb 961 

Norman  Co..  Minn. 56 

Norrlstown.  Pa.. 544,  1229.  1537 
Norrlstown  S.  D..  Pa... 241.  484 


1292.   1355.  1537    North  Adams,  Mass 302 

Minnesota.. 1289!  North  Attleboro,  Mass 1660 

Mingo  Juno.,  Ohio... 1417.   1001 !  North  Battlestord,  Sask. 56.  428' 
Mississippi  Co..  Ark.... 240.   617    North     Bergen    Twp.     Sch. 


Missoula  Co.,  Mon  617,882,  9G1 

Missouri 173 

Mitchell,  Neb 427.  544. 

677,   1228,   1660 

Mitchell.  Ont. 1228.  1537 

Mitchell  Sch.  Dlst..  Cal.  177. 


Dlst..  N.  J. .1041.  1103.  1601 

North  Carolina 1100.  1657 

North  Dakota 177,  1041 

North  Hempstead,  N.  Y...1477 
North  Milwaukee.  Wis. 241.  428 
Northport.  Mich 177.  1417 


Mobile.  Ala 56.  484 

Mocksvllle.  N.  C..750.  961, 

1355,   1417 
Monclova  Township,  Ohio..  901 

Monessen.  Pa 544.  1103. 

1292,   1417,   1601 
Monessen    Sch.    Dlst.,    Pa. 

617,  821,   1103 

Monett,  Mo 117,  240,  301 

Monongahela  Sch.  Dlst.,  Pa. 

1041,    1103,   1228 

Monroe,  N.C 617 

Monroe  Co..  Fla.-56.  821.   1228 
Monroe    Union    Free    Sch. 

Dlst..  N.  Y ..882,   1041 

Monrovia  S.  D.,  Cal 544,  617 

Montana 1657 


961,   1477)  North    Sterling    Irr.    Dlst.. 


Montclalr.  N.  J.363,  1292,  1477    Nutley,N.J 


Colo 363,    484,    679,    1164 

North    Topeka    Dr.    Dlst., 

Kan 1164,  1660 

Northumberland    Co..    Pa.. 

882.  1355,  1660 
North    Vancouver,    B.    C, 

1537,  1601 
North  Versailles  Twp.  Sch. 

Dlst.,  Pa 1417 

Norwalk,  Conn. ..821,  882, 

1042,  1417 

Norway  Sch.  Dlst.,  la 428 

Norway  Twp.,  Mich 750 

Norwood,  Ohio...  177,  302. 

750.  1042,  1103.  1292 

Norwood.  Ont 117 

Norwood  Sch.  Dlst..  Ohio. .1660 


Monterey.  Tenn 117 

Montgomery,  Ala 1041,   1164 

Montgomery  County,  Ala..      56 

Montgomery  Co.,  Ind 427,  484 

Montgomery  Co.,  Ohio. 750, 
821,     1103,     1164,     1355. 

1417.   1660 

Montpeller.  Ohio 677 

Moose  Jaw  Pubhc  Sch.  Dlst. 

No.  1,  Sask. ...56,   427 

Morencl,  Mich 1228 

Morgan  Co.,  Ind... 56.  117.  484 
Morgantown,  W.  Va...l77,  427 
Morgan  Twp.  S.D.,0.. 484,   617 

Morris,  Man 301 

Morrlstown,  N.  J 1355 

Moscow  S.  D.  No.  1,  Ida...  301 

Moss  Point,  Miss 484,  544 

Mountain  View,  Okla. 428 

Mt.  Airy.  N.C 484.  750. 

821.   1164 

Mt.  Clemens.  Mich.. 428 

Mt.  GUead.  Ohio 1660 

Mt.  Pleasant.  Mich 56.   177 

Mt.  Vernon,  N.  Y.56.  363.   1660 
Municipal  Bond  Sales(mthy) 
52,  112.  358.  613,  878. 

1225,   1474 

Munlslng,   Mich 1164 

Murray,  Ky.240.  301,   544. 

1164.   1292 
Murray  S.D.  No.  7,  Neb...  1041 

Murray  Twp..  Minn 1228 

Muscatine  Co..  la.. 240.  617. 

821,  882,  1292 
Myra,   Tex 1228 


N' 


aco   Sch.   Dlst.   No.  23. 


Nutwood  Dr.  &  Levee  Dlst. 
Ill 


961 
644 


Oakland.  Cal... 302,  428,  1477 
akmont.  Pa 961,  1477 

Obcrlln,  Ohio 302.  821.  882 

Ocean  Park  S.  D..  Cal. .428.  617 
Oceanslde,  Cal. 56.  177.  363.  484 

Ogle  Co..  Ill 428.  484 

Ohio  Co.,  W.  Va 1415 

Oklahoma..  173.  745,  1289.  1475 
Oklahoma  City.  Okla.. 821, 

961,    1042,    1292,    1355,    1417 

Okotoks,  Alta 1355,  1660 

Olathc,  Kan 178 

Olean   Un.   Fr.   Sch.   Dlst.. 

N.  Y ,...363.  544 

Omaha.  Neb..  178.  302,  363. 

484,  750.  1042.  1292.  1417 

Onaway.  Mich 363 

Oneida.  N.  Y 57.  117 

Oneida  Co.,  N.  Y.  .428.  544. 

617.  679.  961.  1355,  1417,  1537 
Orangetown    Un.    Fr.    Sch. 

Dlst.  No.  4.  N.  Y 178.  302 

Oregon  City ,  Ore 1537 

Oregon  Co.  S.  D.  No.  1.  Mo. 1352 
Orleans  Levee  Dr.  Dlst..  La.  363 

OrovUle,  Cal 363,  750,  1164 

Orovllle.   Ohio 57 

OrtonvlUe.  Minn 57 

Osage  City,  Kan 428 

Osceola  Sch.  Dlst.,  Ark. 241, 

961.  1042.  1103.  1229.  1660 

Oswego.  N.  Y.. 1355 

Ottawa,  Ont 484,  750,  1165 

Ottumwa,  la 484 

Overpcck  Twp.  S.  D.,  N.  J. 1601 


Ariz 4280vld    &    Mlddlebury   Twps. 


Nacogdoches  Co.,  Tex 56 

Nampa,  Ida 750,  104) 

Nampa  Sch.  Dlst.,   Idaho..  750 

Napoleon,  Ohio 117 

Nashua.  N.  H 1537.  1601 

Nashville,  Tenn.. 484,   617, 

750,  821,  1041.  1417 

Nassau  Co..  N.  Y 1103, 

1164,  1228.  1355 

Nebraska 817 

Neeuah,Wls_-.1041,  1417,  1477 

Negaunee,  Mich 961,  1041 

NelsonvlUe,  Ohio. .117,  240,  544 

Newark,  N.J 1164.  1228 

Newark,    Ohio...  117,    240. 

241.  301.   544,   750.   821 

Newark  Sch.  Dlst..  Del 240 

New  Barbadoes  Twp.  Sch. 

Dlst..  N.  J 241,  301, 

363,  484,  1660 
New  Bedford,  Mass. .1164,  1417 

New  Berlin,  N.  Y 363 

New  Bern,  N.C. ..56,  750,  1041 

Newbern,  Tenn.. ..56,  484 

New   Bremen,   Ohio 117, 

177,  544,  1355,  1477 
New    Brighton    Sch.    Dlst., 

Pa 961,  1292 

Newburgh,  N.  Y 821 

New  Brunswick,  N.J 1537 

Newcastle,  Del 56 

New  Castle,  Pa..  117,   484. 

1041.  1164 

New  Glasgow.  N.  S 177.  428 

New  Hampton,  la 56,  617 

New    Haven,    Conn 241, 

1355,  1660 


Sch.  Dlst..  Mich 117 

Owego.  N.  Y 882 

Owosso.  Mich 1537 

Oxford.  Neb 485,  544 

Oxford,  Ohio ^ 882 

Oxford,  Ont ?. 1537  | 

Pacific  Co.  Sch.  Dlst.  No.         i 
23.  Wash 1660' 

PalaclosInd.Sch.D.,Tex..     57 
Palestine.  Tex... 241.  617,  1042  j 

Palisade,  Colo. 302 

Palmetto,  Fla 1417^ 

Palms  Sch.  Dlst.,  Cal 617 

Palo  Alto  Co.,  la 57,  363 

Palo  Pinto  Co.  Com.  Sch. 

Dlst..  Tex 428 

Pana  Twp.  High  Sch.  Dlst.. 

Ill 882.  961.  1042 

Paris,  Ky 821.  1292,  1601 

Paris,  Tex ..1537 

Park  City,  Tenn 962 

Park  City  Sch.  Dlst.  No.  5. 

Mont 117.  544 

Parsons,  Kan 117,  241,  363 

Pasadena,  Cal ..1165,  1352 

Passaic  Co.,  N.  J 544,  617 

Passaic  Twp.  S.  D.,  N.  J... 1042 

Pascagoula,  Miss 57,  178, 

241,  617,  1042,  1165,  1292 
Pataskala  Sch.  Dlst..  Ohio.  117 
Patchogue  Sch.  Dlst..  N.  Y.     57 

Paulding,  Ohio 750,  1292 

Paulsboro,  N.  J. ..241,  428, 

485,  821 
Pawhuska,  Okla.. 618,  882,  1103 
Pawnee,  Okla 962 


New  Haven,  Pa.  ..301.  544.  961 1  Paw  Paw,  Mich.  ..117,  178 

New  Jersey 363.  1038,  1352  j  485,  618,  821 

New  Kensington  S.  D.,  Pa.  750   Payette  Ind.  S.D. .Ida.. 241,  428 


I  New  London,  Conn 1601 

New  London,  Ohio 177.  1355 

Newman   Grove   Sch.   Dlst. 

No.  13.  Neb 56.  117.  363 

Newmarket.  Ont 1417 

Newnan,  Ga 241 

New  Orleans.  La. .241,  301, 

424,  677.  1103 
New  Philadelphia,  Ohio. 677, 

1103,  1228,  1355 

Newport,  R.  I 677,  1537 

Newport,  Tenn 821 

I  Newport,  Va 241,  961 

Newport  News,  Va 821,  1417 

Newport  Sch.  Dlst.,  Va.        1417 
New  Rochelle,   N.  Y     117, 
363,  677,  750,  1164,  1537,  1660 

New  Scotland,  N.  Y 1660 

Newton,  Kan .117 

Newton,  N.J 1537 

Newton,  N.  C 301,  484,  882 

Newton  Sch .  Dlst .,  Utah .. .     56 

New  York  City.. 52,  56.  173, 

236,   297,   301,   359,   428. 

481,   542.   544,   614.   617. 

678,  750,  817,  882,  1161. 

1229.  1475.  1477.  1537. 

1601.  1657 


Peabody.  Mass 428 

Pearson.  Ga 1355 

Pecos  Co.  Com.  Sch.  Dlst. 
No.  I.Tex 57 

Pekln.  Ill 882,  1042.  1103 

Pelham,  N.  Y 1537.  1601 

Pelham  Manor,  N.  Y...485,  882 
Pembroke,  Ont. ..178,  485. 

821.  1229 
Penacook  &  Boscawen  Water 

Precinct.  N.H... 817 

Pender  S.  D.  No.  13,  Neb..  679 

Pendleton,  Ore 57,  302. 

363.  618,  1165.  1292.  1537 
Penetangulshene.  Ont.. 428, 

544,  962 
Penfleld  Special  S.  D.,  Ohio  364 

Pennsboro  W.Va 241 

Penn  Twp. Sch.  Dlst.,  Pa..  882 

Pensacola,  Fla. 428 

PeorlaTwp.,  I11..428,  750,  1165 

Perth.  Ont... 962 

Peru,  N.  Y 1537.   1660 

Petersborough,  Ont..  1292,   1601 
Petersburg  S.  D.,  Ind.  .117. 

544.  1660 
PflugervUIe  Ind.  S.  D..  Tex.  750 
Phoebus,  Va...882,  1103.   1477 
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Phoenix.  Ariz 364.   1292 

Philadelphia,  N.  Y 485, 

644,  618,  962 
Philadelphia,  Pa. 882,  1229,  1417 

Plckayune.   Miss 962 

PlerceCo.  S.  D.,No.42.  Wash.  018 

Pierre.  So.  Dak ,.1103 

Pike  County,  Ind 485,  1165 

Plnckneyvllle  S.  D.,  Ill 882 

Plnetop,  Minn. 57 

Pioneer,  Ohio 428,  485,  618 

Pipestone,  Man 241.   1355 

Pipestone.  Minn 1660 

Pltcalrn.  Pa. 1417,  1601 

Pitt  County.  N.  C. 879 

Pittsburgh.  Pa.. 821,  962,  1660 
Pittsburgh-Allegheny,  Pa. .  1352 
Plulutltld,  N.J. .679.  962,  1355 
Plains  Sch.  Dlst.,  Mont. 882, 

962,   1355 

Plain  Township,  Ohio 1660 

Planklnton,  S.  D.485,  882.  1103 
Plato  &  Rutland  Dr.Dlst.I11.1292 
PlattevlUe.  W1S...178.  545, 

618,  962 

Plea.sant  Ridge,  Ohio 962 

Pleasant  Ridge  S.  D.,  Ohio 

117,  679 
Pleasant  Twp.   Sch.   Dlst.. 

Ohio 750.  883 

Pleasant  Valley.  Pa 962 

Pleasant  Valley.  W.Va 1229 

Pleasant  Valley  Sch.  Dlst., 

Cal... 117,  821 

Plumas  Co..  Cal 883.  1103 

Plymouth.  Mass 485 

Point   Aux   Barques   Twp., 

Mich 241 

Polk  County,  la 680 

Polk    County    Drain.    Dlst. 

Nos.  69  and  70.  Minn 1042 

Polkton  Twp.  Sch.  Dlst.  No. 

4.  Mich 1229.   1293 

Pomona.  Cal 241 

Ponca  City.  Okla 302 

Pontlac,  Mich. ..428,  545.   1042 

PopeCo..Mlnn 962.   1042 

Port  Arthur,  Tex 618,  821 

PortChester,  N.  Y 57, 

1293,   1417,   1537,   1660 

Port  Clinton,  Ohio 178, 

485,   1418 

Port  Henry.  N.  Y 57.   178 

Port  Hviron.  Mich 962.   1042 

Portland,  Me. 241,  302,  364,  428 

Portland,  Ore 428,  618, 

879,  1165,   1660 
Portsmouth,  Ohio. 241,  485, 

902.   1165.   1477 

Posey  County.  Ind 821 

Pottawatamle  Co..  la.. 302,  485 

Poughkeepsle,  N.  Y 241, 

364,  485 

Prague,   Okla .1042,  1165 

Prairie  Sch.  Dlst.,  Cal 241 

Preble  Co.,  Ohio.. 302,   429, 

545,962.  1042.  1418.  1537.  1660 

Prescott  S.  D.,  Cal 178,  962 

Princeton,  Mo 57 

Prlnghar,  la 883 

Pros.ser.  Wash. 1165,  1418,   1660 

Providence.  Ky 1538 

Pueblo.  Col 485,  962 

Pulaski,  Va 1418 

Pulaski  County,  Ky... 302,   1293 

Putnam  County,  Ind 178, 

241,  429.  545,  962 
Putnam  County.  N.Y.  1042.  1165 
Putnam  Coimty,  Ohio.. 336,  645 

Ouanah  Ind.  Sch.  Dlst.. 
Tex 618,  883 

Qu'Appelle,  Sask 1229 

Qulncy.  Mass 117 

Qulncy.  Ohio 962,  1103 

Rainier  Sch.  Dlst.,  Wash. .1103 
alelgh.  N.C. 618.  1042.   1418 

Randall  County,  Tex 1661 

Rankin. Pa 962 

Ransom  County.  No.  Dak..  1661 
Rathdrum   Ind.   Sch.   Dlst. 

No.  2,  Ida. 241 

Raymond  Sch.  Dlst.,  Neb..  302 

Reading,  Ohio 485,  821 

Reading,  Pa 1229 

Red  Cloud  Sch.  Dlst.,  Neb..     57 

Red  Deer.  Alta 429 

Redfleld.So.Dak 178.  364 

Red  Granite.  Wis.. 57.  429.  680 
Red  Lake  Co..  Minn. ..680.  883 

Redlands.   Cal 485 

Red  Lion,  Pa 1229 

Redondo.Cal 429.  545.  751 

Reglna,  Sask 178.  680.  1538 

Rensselaer,  N.  Y 1229. 

1538.  1661 
Republic  Sch.  Dlst.,  Mo. ..1352 
Republic  Twp.  S.  D.,  Mich. 

241     545 

Rhode  Island 1355, 'l661 

Rhyollte   Sch.   Dlst..    Nev. 

1103.  1355,  1418 
Richfield  Sch.  Dlst..  N.  Y.lOOl 
Richland  County.  No.  Dak. 

1165,  1418 
Richland  Co.,  Ohio  .1165,  1230 
Richland  Parish  S.  D..  La. .   178 

Richmond.   Minn 364,   548 

Richmond.  Va.  1042,   1230.   1293 

Richmond  County,  N.C 178 

Richmond  Un.  High  S.  D., 
Cal.. 242.  364.  485.  1103. 

1293.   1661 

Rlchton.  Miss 242,  364 

Rich  wood,  O..  1165,  1230,  1418 
Rldgelawn  S.  D.  No.  12.Monl661 

Rldgway.  Pa 680 

Ripley.  Tenn 429.  618.  1042 

Riverside,  Pa 751 

R  verside  Twp.,  N.  J 962 

Roane  County,  Tenn... 301,  545 
Roanoke  Rapids  Sch.  Dlst.. 

N.  C 429.   618.   751 

Roberston  Co.,  N.  C...751.  962 
Robertson  Co..  Tenn...  178.  618 
Rochester.  N.  Y...57.   178. 
302.  429.  618.  751,  962, 

1104.   1230,   1293,   1661 
Rochester.  Pa... 242.   1042. 

1165,  1293 
Rockaway  Twp.  S.  D.,  N.  J. 

178,  302 
Rocktord,  111.178,  429,962.  1042 
Rocktord,  Ohio 57,  242 
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Rockford  8 .  D  .|No .  23 ,  Wash     57 

Rockingham,  N.  C 178 

Rock  Island  County  School 

District  No.  34,  III .1661 

Rockland,  Me 178 

Rocklcdge,  Pa 618 

Rockport,  Olilo.l230,  1355,  1477 

Rockwall  County,  Tex 117 

Rockwood  Ind.  S.  D.,Tex.  1418 
Rocky  Hill  Sch.  Dlst..  N.  J. 

1293.   1477,   1661 

Rocky  Mount.  N.  C 485. 

751    883 

Rocky  River.  Ohio 178.'  429 

Roedlng   School  Dlst.,  Cal. 

178.  302.  618 
Rome.  Ga.. 178.  365,  751.  1661 
Rome  Special  S.D. .Ohio...  545 

Rosthern.  Sask 117 

Roswell,  N.  M 821 

Rotterdam  Sch.  Dlst.  No.  3, 

N.Y 178,  242 

Roxboro,  Ga 365,  429 

Roxboro,  N.C 680 

Royse  City,  Tex 429 

Rushmore,  Minn 118 

RuskCounty  S.  D.,Tex 365 

Rutherford,  Tenn 67 

Rutherford   County,   N.   C. 

1104,  1293,   1661 
Rutherfordton Twp..  N.C.  1537 

Rutland,  Vt 57,  242 

Rye,  N.  Y 1104,   1165,   1230 

Sabetha  Sch.  Dlst.,  Kan..  365 
ablna.  Ohio 67 

Sablna  Sch.  Dlst..  0...178.  429 
Saco,  Me 962 

Sacramento.  Cal. 302.  1165.  1477 
Sacramento     County.     Cal. 

179,  751.  821 
Sag  Harbor  Sch.  Dlst.  No. 

11,   N.  Y 545,   680.  883 

Saginaw,  Mich 179.  302, 

365.  485,  546.  883.  1042, 

1104.   1538 
St.  Bernard,  Ohio. 429.  821. 

883.     1042.     1104,     1165, 

1355,  1601 
St.    Bernard    S.    D.,    Ohio 

302,  618 

St.  Charles.  Mich 302 

St.  Charles  Sch.  Dlst.,  Mich  1601 
St.  Clair  County,  Ala...  179.  365 
St.  Clair  County  Drain.  Dlst. 

No.  1,  III 118 

St.  ClalrsvUle,  Ohio 618.  883 

St.  Cloud.  Minn 118 

St.  Croix  Falls.  Wis 883. 

962.   1165.   1538 
St.  Francis  Drain  Dlst..  Ark. 

118.  242 
St.  Francis  Levee  Dlst..  Ark.  429 
St.  George  Special  Sch.  Dlst., 

S.C 179,   242,  302 

St.  Johns,  N.  B 1538 

St.  Johns,  Ore 1661 

St.  Joseph.  Mich.. 546.   680 

963.  1418 

St.  Joseph.  Mo 751.   1352 

St.  Louis.  Mo. 57,  173,  821.   1355 

St.  Louis  Co.  S.  D..  Mo 236 

St.  Mary's  Ohio 1538 

St.  Paul,  Minn  ...179.  242, 

618,   680,  883,   1042,   1418 

St.  Paul,  Neb 1042,   1293 

Salamanca.  N.  Y 429,  485 

Salem,  Mass 1043.   1165 

Salem.  Ohio 485.  1104 

Salem.  So.  Dak 429.  618 

Salem,  Va... 242. 618, 821.   1230 

Salem,  W.  Va 179 

Salem  Ind.  Sch.  Dlst.,  Ida..   242 

Sallna,  Kan 1165 

Salisbury,  N.  C...302.  883. 

963.   1104.   1293.   1661 

San  Angelo,  Tex 485,  1661 

San  Ansellno  Sch.  Dlst.,  Cal.  366 
San  Antonio,  Tex.  118,  242, 

365,  546 
San  Buenaventura,  Cal. 

1477,  1601 

SanDlcgo,  Cal 57 

San  Diego   Sch.   Dlst.,   Cal. 

242.  365.   429 

Sandusky,  Ohio 57.  179, 

365,   680.   1230.   1602 

Sandusky  County,  Ohio 1602 

San  Francisco,  Cal 822,  1418 

San  Gabriel  Sch.  Dlst.,  Cal.  1602 
San  Jose,  Cal.  179,  429,  485,  618 
San  Mateo  Sch.  Dlst.,  Cal..  1043 

Santa  Ana.  Cal 179 

Santa  Ana  Sch.  Dlst.  Cal. 

302,  963.   1043 

Santa  Barbara,  Cal 179, 

365,   429.   680.  822.  963 

Santa  Fe  Sch.  Dlst..  Cal 118 

Santa  Monica.  Cal 883. 

1043,   1165 

Santa  Paula,  Cal 429 

Saranac  Lake.  N.  Y' 1418 

Sarcoxle,  Mo 680 

Saskatoon,  Sa.sk 58 

Sauk  Raplds,Mlnn.58,  179,  302 
Sault  Ste.  Marie,  Mich.  .365. 

546,  822 

Sayre.  Okla 179 

Schenectady.  N.  Y 302, 

883,  963,  1355 
SchroonUn.Fr.S.D.,N.Y.  242 

Schuyler  County.  Mo 297 

Sclplo  Twp..  Ohio 303,  485 

Scotia,  N.Y 1538 

Scott,  Kan. 179 

Scottdale.Pa 822,  963,  1165 

Scranton  Miss... ...1662 

Scranton,  Pa 179 

Scurry  Co.  Com.  Sch.  Dlst. 

No.  4.  Tex 1662 

Seabreeze  Fla. ..179,  429,  1230 

Sea  Cliff,  N.  Y .1043,   1104 

Seattle.  Wash 303.  429. 

618.  745.  1104.  1599,  1602 
Seattle  Sch.  Dlst.,  Wash...  1294 
Second  Drain.  Dlst  .of  Polnte 

Coupee  Parish ,  La 58 

Sedgwick  Co.,  Kan..  1165,  1230 

Seneca,  S.  C... 242 

Seneca  Twp.  S.  D..  Mich...     58 

Sevier  County.  Tenn 1165 

Seward.  Neb 303 

Sewlckley,  Pa 118 

Seymour,  Tex 486 

Sh'akopee  S.  D..  Minn..  179.  365 
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Shalersvllle  Twp.,  Ohlo__._  429 

Sharon,  Pa _242,  546 

Sharon  HUl,  Pa 1294,  1662 

Sheboygan  Wis 1105,  1355 

Sheraden,  Pa S22,  SS3.   1294 

Sheraden  S.  D.,  Pa 61S,  822 

Sherburne,  X.Y 365,  429 

Sheridan,  Wyo 1355 

Sheridan  Sch  .Dst . .  Wyo . . .     303 

Shelby.  N.  C 303.  618,   1043 

Shelby  County,  Ohio 303 

Sherman,  Tex 179.  242,  618 

SheyenneS.D..  Xo.Dak...  303 
Shiawassee  County,  Mich...  366 
Shlckley  Sch.  Dlst.,  Neb...  303 

ShUoh,  Ohio 1043,  1165 

Shreveport,  La 297,  303 

Sidney  Sch.  Dlst.,  Neb ..58, 

179,   1418,   1477 

Silver  City,  la 1355 

SUverton.Ohlo 58,  179 

429,  618,  822 

SUverton,  Ore 118 

Slmcoe,  Ont 179 

Skagit    County    Sch.    Dlst. 

No.  32,  Wash 619 

Skamania  Co.S.D.,  Wash..  303 

Slater,  Mo 1658 

Smoky  Hollow,  Minn 58 

Snake  River  Irr.  Dlst.,  Ore. 

179,  242 
Snohomish  County  Sch.  Dlst. 

No.  89,  Wash 822 

Social  Circle,  Ga 366,  430 

SomervlUe  County,  Tex 1662 

Sonora  School  District,  Cal 

242.  366 
Soper  Lake  Drain.  Dlst.,  111. 

822,   1043 
South  Bend  Sch.  Dlst.,  Ind.     58 

South  Boston,  \'a .1602 

South  Canonsburg  S.  D.,  Pa. 

486,  883,   963,   1043 

South  Carolina 879 

South  Charieston,  Ohio 430 

South  Haven,  Mich 179, 

546,   1418 

Southlngton,Conn 1418 

South  Omaha,  Neb 430, 

751,   1105,   1165 
South  Orange   Twp.,   N.  J. 

242,  366 
South  Park  S.  D.  No.  6,  Tex.  1294 
South  Pasadena  Sch.  Dlst., 

Cal 751.   1602 

South  Range,  Mich 118,  619 

South  River,  N.J. ..1355,  1.538 
South  .Sharon  Sch.  Dlst.,  Pa.  883 
South  St.   Paul   Sch.   Dlst., 

Minn 1043.   1105,   1230 

Spalding  S.  D.  No  55,  Neb.    179 

Sparks,  Ga 1294 

Sparta,  Tenn 118 

Spartanburg,  S.  C 58 

Spartanburg  Co.,  S.C..  179,  619 

Speers  Sch.  Dlst.,  Pa 1044 

Spencerport,  N.  Y 486,  680 

Splckardsvllle,  Mo 179 

Spirit  Lake,  la 1356 

Spokane,  Wash.. -366,  822, 

1230,   1293,   1602 
Spokane  County  Sch.  Dlst. 

No.  122,  Wash 242 

Springfield,  Mass 963,   1166 

Springfield,  Mo 242 

Springfield,  Ohio..  179,  619, 
680,   822,  963,   1165, 
1230,   1356,   1418,   1538 
Springfield  Sch.  Dlst.,  Ohio.  1294 
Springfield  Township,  Ohio.   179 

Springwells  Twp.,  Mich 366 

Stambaugh.  Mich 681 

Stamford,  Conn 58,  430 

Stamford,  Tex 1356,  1662 

Stanley  County,  N.  C 964 

Stanton,  Neb. 58.  242. 

822,  883,  1166,  1477 
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Stearns  County,  Minn 366 

Steelton.  Pa 118 

StephenvlUe  Ind.  Sch.  Dlst., 

Tex 242,   619,  964 

Steuben  County ,  N .  Y  . .  1 79 , 

366,   430,   546 

Stevens  Point,  Wis 1477 

Stonewall  Sch.  Dlst.  No.  108 

I      Man 1044,   1166,   1662 

Stonlngton,  Conn 1356,  1662 

Sto we  Township,  Pa. 59 

Stowe  Twp.  S.  D.,  Pa. .  179,  546  , 
Streator  S.  D.  No.  45,  111...     59 
Stringer,  Miss 1105 

1  Struthers.  Ohio. .  .619,  681, 
751,   883,   964,   1105 

!  1231,   1356,   1477 

!  Sullivan  Co.  Sch.  Dlst.,  Mo.  1658 
Summit  Union  S.D.,  Cal.  ..1044 
Sumter  Co.,  Ga... 118,  3G6,  486 

Sumter  S.  D.,  S.C 59,  303: 

Sunnyslde,  Wash 59,  242 

Sunnyvale  S.D.,  Cal--.179, 

303.  1044 

Sunrise,  Minn 1418.  1602 

Superior  S.   D.,   Neb.,   59, 

118,  546.  964,  1418,  1662 

SurryCo.,Va 179 

Sussex  County,  Va...l477,  1662 

Sutton,  Neb 242,    430 

Swea  City,  la 59 

Sweetwater,  Tenn 486,    751 

Swlssvale,  Pa 242,  366,    681 

Syracuse,  N,  Y.,  118,  430, 

486,  546,822,964,  1105 
Sycamore,  111 1538 

Tacoma,  Wash. -.366,  430,  752 
*      alpalnd.S.D.,  Tex...     59 

Tampa,  Fla 964,  1356,1418 

Tarentum,  Pa 1662 

Taunton,  Mass... 486,    883 

Teague,  Tex 1356 

Teague  Ind.  S.  D.,  Tex 1477 

Tecumseh.    Neb.,    59,    180, 

303,  430,  1044,  1418 

Temple,  Tex 619,1166 

Tensas   Basin  Levee  Dlst., 

La 424,     964 

Tenstrike,    Minn. 752 

Terre  Haute.  Ind.,  823,1044,1105 
Terre  Haute  Sch.  City,  Ind., 

304,  430 

Terrell,  Tex 430,  752 

Territorial    Bonds    Exempt 

from  Taxation 1534 

Texas 1100,  1289,  1294,  1415 

Texarkana,  Tex. 964,  1044 

Thief    River    Falls.    Minn., 

1295,  1418 

Thayer  Sch.  Dlst.,  Mo 1352 

Thermopolls,     Wyo..     681. 

823,  1044 

Thomaston,  Ga 1602,  1662 

Thompson,  N.  Y 964 

Thompson    S.    D.    No.    2. 

Mont 118.    430 

Tiffin.  Ohio 430.  546.     681 

Tlfton,  Ga 1166.  1538 

Timpson  Sch.  Dlst.,  Tex-..  752 

Tipton,  Ind 681 

Tipton  S.  D.  No.  6,  Mo 1352 

Toledo,  Ohio,  59,  118,  180, 

752,  823,  883,  1044,  1166,  1294 
Tonka  Bay  Sch.  Dlst.,  Minn. 1602 
Topeka,  Kan..  546.  619,  681,1662 
Toppenish,     Wash.,     1044, 

1166,  1418,  1539 

Torrance  Co..  New  Mex 180 

Torrlngton.     Conn..     1044, 

1166,  1418 

Toronto,  Ont 752,  1166 

Trenton,  N.  J 486,  752  1478 

Trenton,  Ont -1418 

TrentonS.  D.,  Neb- 619 

Troy,  N.  Y.,  59,   118,  304, 

546,  619,  823,  883,  1602,  1666 
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Troy, Ohio 118,620,  884 

Truckee  Sanitary  Dlst., 

Cal 547,  752,1231 

Trumbull  Co.,   Ohio,    1356, 
1418,  1478,  1539, 1602 

Tryon.  N.  C- 1230 

Tuckahoe,  N  Y --.1166 

Tucson  S.  D.  No.  1,  Ariz., 

242      752 

Tulla  Ind.  S.  D.,  Tex '.1538 

Tulsa,  Ind.  Ter.,  242,  366. 

430,    547 

Tulsa  Co.,  Okla. ...16621 

Two  Harbors,  Minn 180,  430 

Tyler.  Tex ..242,  1295 

Tyron  Twp.,  N.C.,  180,  243,  i 

547,    964 

Union,  N.J 1105,  1166,12311 
nlon,  N.  Y 1663: 

Union,  W.  Va...486,  752,  1105 

Union  Cltv,  Pa 304 

Union  Hill,  N.  J 1105 

Union  Twp.,  Ohio 119 

UnlonvUle  S.  D.  No.  16,Ont.  243 
United  Counties  of  Prescott 

and  Russell,  Ont 1295 

United  States...  1352,  1475,1534 
University  Place,  Neb..  243. 

486,     884 

Upland,   Neb 752,    1045 

Upland  S.D.,Cal 1045.  1231 

Upper  Lake  S.  D.,  Cal 1419 

Upper  Sandusky,  Ohio 1478 

Utah    1534 

Utlca,  N.  Y.,  119,  180,  304,     . 

366,     486,      1045,      1166, 

1356.  1419,  1602,  1663 
Uvalde  S.  D., Tex.,  180,367,823 
Uvalde  Co.  Com.  Sch.  Dlst., 

No.  5,  Texas 119 

Uvalde  Co.  Com.  Sch.  Dlst. 

No.  6,  Tex 119 

Valden,  Ml.ss 243 

»  allejo  High  S.  D.,  Cal 1166 

Valley  Falls,  Kan 1478 

Vancouver,  B.  C 1419 

Van  Wert,  Ohio .823,    884 

Van  Wert  Co.,   Ohio,    180, 

304,  430,  486,  1419 

Ventura,  Cal 884,    964 

Verde  Sch.  Dlst..  Cal 620 

Vermilion,  Alta 59,    547 

Vermilion  S.  D..  Alta 243 

Vermillion  Parish  Dr.  Dlst., 

La 304 

Vermont 1478 

Vernon  Centre,  Minn 620 

Verona,  N.  J ..1419 

Victoria,  Tex 304,  1603 

Virginia 174.  424,  1657 


Waco,  Tex 430, 
adsworth    S.    D.,    Ohio, 
180, 

Wakefield ,   Mass - . 

Wakeman  Twp.,  Ohio,  119, 

181,  243, 

Walla  Walla,    Wash.,   430, 

1352, 

Walla    Walla    Co.     S.    D., 

Wash 

Wallace,  Man 243,  486, 

Waller  Co.,  Tex 

Wallingtord,   Conn- 

Walllngton  S.  D.,  N.  J. 304, 
Walnut  Springs  Ind.  S.  D., 

Tex 

Waltham,  Mass 884, 

Walthlll  S.  D.  No.  13,  Neb.. 

Wapakoneta,  Ohio 

Wapplngers    Falls,    N.    Y,, 

1356, 

Warren,  Ohio,  119,  181,  243, 

304, 

Warren  Co.,  Ind .243, 


620 

430 
752 

547 

1599 

620 
965 
367 
430 
547 

430 
1105 

430 
1295 

1478 

486 
620 
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Warren  Co.,  Tenn 367 

Warrenton,  No.  Car 119 

Warren  Twp..  Ind 1045 

Warrick    Co.,  Ind 487,  752 

Warsaw,   Ind 487,   620 

Washburn,  Wis 681 

Washington 236,  1539 

Washington,  III... 59 

Washington.  Ind 824 

Washington,    Pa 243 

Washington  Co.,  Ind. 119 

Washington  Co.,  Mo..  1356,  1663 

Washington  Co.,  Ohio 181 

Washington  Co.,  Pa 59 

Washington  Twp.,  Ohio 119 

Washington  Twp.  S.  D.,  O.  243 

Washoe  Co.,  Nev 1419 

Waterbury,  Conn.,  119.  487, 

1295,  1603 

Watertord,  Conn 1231 

Waterloo,  N.  Y... 547 

Waterloo,  Wis. 1166,  1357 

Watertown,  Mass 1045,  1106 

Watervllle,   Wash 119 

Watervllle  S.  D.  No.  9,Mlnn.ll66 

Watonwan  Co.,  Minn 965 

Wauseon,  Ohio... 60,  120,  181 
Waycross,  Ga.,  1167.  1357, 

1539,  1603 

Wayne  Co.,  N.  Y 1478 

Wayne  Twp.,  Ohio 59.  1663 

Wayne  Twp.  S.  D.,  Ohio...   430 

Waynesburg,  Pa 1295,  1539 

Weatherford,  Tex 243 

Webster  Groves  Sch.  Dlst., 

Mo 752,  1167,  1603 

Weeha  wken  Twp., N.J. .60, 

487,  681,  884 
Wellington,  Kan. .113,  367,  884 

Wells  Co.,  Ind... 965,  1167 

Wellsvllle,  N.  Y 1106,  1295 

Wenatchee,  Wash 487,  752 

Wesley.  la 367 

West  Baden  Sch.  Dlst.,  Ind.  243 

West  Bend,  Wis 1045 

West  Carrollton.  Ohio 1811 

West     Conshohocken     Sch.  ' 

Dlst.,  Pa- 547,  681! 

Westfieid  (Town),  III 430 

Westfield  (Village),  111 430 

Westfieid,  N.  Y 304,  753 

Westerlo,  N.  Y.. ...1663 

Westerville,  Ohio 824,  1357 

West  Hammond,  111 243 

West  Lafayette  S.  D.,  Ohio. 1603 

West  New  York,  N.J 1539 

West  New  York  Sch.  Dlst., 

N.J 487.681.1603 

West  Orange.  N.  J 60 

West  Palm  Beach  Spec  .Sch. 

Dlst..   Fla 60.    753,   884 

West  Salem.  Wis.. 304,  430,  753 

West  Seneca.  N.  Y 884 

West  Unity  Spec.  Sch.  Dlst., 

Ohio 1167,  1357 

West  Virginia 1415,  1657 

Wetaskiwln,  Alta 304 

Weymouth,   Mass 120 

Wharton  Co.,  Tex. 431.  884, 

965,  1663 
Whatcom    Co.    Sch.    Dlst. 

Wash 753,   965 

Wheatland,  Wyo 431 

Wheelersburg     Sch.     Dlst., 

Ohio. ...305,  753,  884 

Wheeling,  W.  Va 244,  1352 

White  Cloud,  Mich 1106 

White  Co.,  Ind 1295,  1478 

Whitehall  Twp.,  Pa 884 

WhtehallTwp.Sch.D.,Pa.  181 
White  Oak  S.  D.,  Cal.. 965,  1478 
White  Plains,  N.  Y...305, 

547.  620.  824,  965,  1106, 

1231,  1357 
White  Plains  Un.  Fr.  S.  D.. 

N.    Y..431,    1478.    1539. 

1603,  1663 
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White    River    Sch.    Twp., 

Ind 753.  1045 

Whtman  Co.  Sch.  Dlst.  No. 

77.   Wash.- ...1357 

Wichita,  Kan 305,  1357 

Wichita  Falls.  Tex 431.  681 

Wichita  Sch.  Dlst..  Kan...  181 

Wilcox.  Sask 244 

Wlldwood.  Minn 181,  547 

Wlidwood.  N.J.  ..244.  885. 

1045.  1167.  1357,  1478 

Wlldwood,  Pa 1419 

Williamsburg,    Va 244.   431 

WUIlamston,  N.  C 367 

WiUoughby,  Ohio 60 

Wlilowbrook  S.  D.,  Cal 1663 

WUmington,  Del 181 

Wilson  Twp..  N.  C 181 

Winder,   Ga 182 

Windsor,  N.  C. 60 

Windsor,  Ont 244,  547.  965 

Windsor  Graded  Sch.  Dlst., 

N.  C 120,  182,  1478 

Windsor  Sch.  Dlst,.  Cal 1419 

Winnebago.  Minn 620 

Wlnston-Salem.  N.  C-.182. 

367.  965.  1045 
Winters  Ind.  S.D.,Tex.824,  1167 

Wlnthrop,  Mass 817 

Wisconsin. 236 

Woburn.  Mass. 1478 

Wolseley,  Sask- 824,  1106 

Womelsdorf ,  Pa 753 

Woodbury,  N.  J -..753,  824,  965 

Wood  River,  Neb 885,  1167 

Woodruff  Sch.  Dlst.,  S.  C, 

824,  885,  1231,  1663 
Woodsfleld,  Ohio. .  120,  305, 

620,  1231,  885,  1167,  1357 

Woonsocket,  R.  I 305 

Worcester,  Mass 431 

Wooster,  Ohlo.60,  120,  431,  547 

Worth  Co.,  la ...965.  1106 

Worth  Co.,  Mo 1415 

Wyandot  Co.,  Ohio 305,  431 

Wyandotte,  Mich. .367,  431.  547 
WyomlsslDg  Sch.  Dlst.,  Pa.   182 

Yakima  Co.  Sch.  Dlst.  No. 
32,  Wash 182 

Yakima  Co.  Sch.  Dlst.  No. 
34,  Wash 182 

Yazoo  City,  Miss 1352 

Yellow   Grass,   Sask...  182, 

244,  487,  885 
Yellowstone,   Sweetgrass    & 

Carbon    Cos.    Joint    Sch. 

Dlst.,   Mont. 367 

Yonkers,   N.   Y...60,    120, 

182,   244,   305,   824,   885, 

1106,    1167.    1231.    1357, 

1419.  1539.  1663 
Yonkers  Un.  Fr.  S.  D.,  N.Y., 

367,  753.  824,  1045,  1603 

York.  Neb 1106,  1295 

York,  Ont 1663 

York,  Pa 753 

York  Sch.  Dlst.,  Pa 1663 

Yorkton.  Sask 244,  367,  965 

York  Twp.  Sch.  Dlst.  No. 

13.  Ont 120 

York  Twp.  Sch.  Dlst.  No. 

25.  Ont.. 120 

YorkvlUe,  S.  C 1231.  1419 

Young  America.  Minn 244 

Young  Co..  Tex 1663 

Youngstown,  Ohio.  120.  182. 

244.   305,   431.   487.   753. 

824,  885,  965.  1106.  1167. 

1295,  1357,  1603 
Youngstown  S.  D..  Ohio...  60 
Yuma  Co..  Ariz 824.  1357 

ZanesvlUe.  Ohio. 367.  487. 
620.  1231.  1419 

Zellenople.  Pa 1167 

Zumbro  Falls,  Minn 487 
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CLEARINGS— FOR  JUNE,  SINCE  JANUARY   1  AND   FOR   WEEK  ENDING  JUNE  29. 


Clearings  at — 


June. 


1907. 


New  York 

Philadelphia 

PlltsburKh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton 

Syrariise 

Reading 

Wilmington 

Wllkes-Barre 

Wheeling 

Erie 

■Greensburg 

Chester 

Binghamton 

Franklin 

Frederick 

Harrlsburg* 

Homestead 

Total  Middle 

Boston  

Providence 

Hartford 

New  Haven 

Portland 

Springfield 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Hoi  yoke 

Total  New  England 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Kaplds 

iDayton 

Evansvllle 

Kalamazoo 

Springfield,   111 

JFort  Wayne 

Y'oungstbwn 

iexlngton 

Rocklord 

Akron 

■Canton _  . 

South  Bend 

Springfield,  Ohio 

Bloomlngton 

Qulncy 

Mansfield 

Decatur 

Jacksonville,  Bl 

Jack.son 

Ann  Arbor 

Adrian 


$ 

6,369,172,965 

60(l„')3.s,S48 

.23S.lif)7,05(l 

123,982,(122 

34,528,201 

20,529.807 

31,193,19-1 

Jlfi,341,5-14 

9,373,818 

9,02I,79(i 

6,033.840 

6,145,329 

4,869,633 

4,491,747 

2,953,575 

2,054,487 

2,302,369 

2,182.700 

1,189,9.35 

804,606 

4,642,196 

299.200 


7.498,317,466 

643,424,275 

31,293,300 

15,504,321 

.10,543,274 

9,504,421 

8,792,606 

6,853.428 

3,992,540 

3,413,494 

2.144.648 

1:987.581 


Total  Middle  West. 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City.. 

Portland 

Spokane  

Tacoma 

Helena 

Fargo 

,  Sioux  Falls  ,  , 

'Oakland* , 

SanJose* 


Total  Pacific 

Kansas  City 

Minneapolis "" 

Omaha 

St.  Paul '...'." 

Denver 

St.  .Toseph ',', 

Des  Moines.. 
Sioux  City... 

Wichita. II" 

Davenport 

Topeka .. 

Colorado  Springs  . 

Cedar  Rapids 

Pueblo 

Fremont 

Lincoln* 

Total  other  West. 

St.  Louis 

New  Orleans... 

Louisville 

Houston 

Richmond 

Galveston    

Memphis 

Na.shvllle  

Atlanta  .. 

Savannah 

Fort  Worth     

Norfolk 

Birmingham. 

Augusta  ... 

Mobile 

Knoxville  ... 

.Jacksonville  . 

Charleston II 

Chattanooga .  . 

Little  Rock ."" 

Wilmington,  N.C.. 

Macon 

Beaumont..,.. 

Columbus,  Ga. 

Waco 

Coiiunbla  .IIII 

Vaidosta ..I.I 

Total  Southern 

Total  all 

1     Outside  New  York. 


737,453,888 

1,030,270,994 

115.022,050 

,75.624.948 

61,149,222 

45,106,887 

35,328,790 

23,868.700 

19,094,089 

11,506,849 

10,676,981 

8,437,052 

9.763,408 

4,458,730 

3,672,481 

3,470,195 

3,077,069 

2,555,498 

2.901.144 

3.1i(i.l44 

2.616,418 

2,100,770 

1,918,972 

2.020.712 

1,728,825 

1,677,827 

1,714.030 

3.019,924 

l,492„4in 

619,991 

1.30.«S5 

5,486,058,310 

168,591,207 

48,836.027 

42,966,552 

25,697.694 

31,974.904 

25,540,415 

21,433,018 

3,430.204 

2,407,953 

1,921,680 

10,856,077 

2.011.847 


372,799,654 

125,883.914 

105,445,757 

47,738,685 

37,941,941 

32,8*9,900 

24,986.972 

11„368,877 

9,852,485 

5,500,000 

3,875,505 

4,311,546 

2,535,662 

2,727,620 

2,300,149 

1,480,448 

5,556,597 


418,839,461 

257,990,526 

60,685,084 

53,056,368 

45,650,070 

25,307,687 

24,511,000 

16,498,400 

15,509,442 

18,139,300 

12,669,398 

14,000,000 

11,068,873 

9,611,046 

4,783,506 

5,898,107 

6,220,859 

6,525,996 

4,783,616 

5,947,495 

5,097,570 

1,900,394 

2,385,503 

2,012,961 

1,299,882 

4,134,345 

2,209,699 

700,000 


621,687,228 
11.136,156,007 


4,765,883,042 


1906. 


7,810.220,867 

OO.'i,  I^U.sSO 

220, 1S4, 4.(7 

119,042,270 

31.174.220 

20.545, 7,S7 

22,199,521 

117,096,440 

8,870,418 

6,955,-369 

5,680,906 

5.492,382 

4,420,841 

4,142,667 

2,578,825 

2, .363, 284 

2,.390,812 

2,119,800 

1,297,514 

748,988 

4,120,058 

Not  Included 


8,969,817,246 

050,983,994 

31,129,500 

14,235,260 

10,195,654 

8,109,118 

7,982,572 

6,.307,795 

3,628,796 

2,978,663 

2,193,216 

2,051,974 


Inc.  OT 
Dec. 


-^8.5 

—8.6 

+  5.5 

+  3.6 

+  10.8 

—0.06 

+  40.5 

—4.4 

+  5.7 

+  29.7 

+  6.2 

+  11.9 

+  10.2 

+  8.4 

+  14.5 

—  19.9 

—3  .,7 

+3.0 

—8.3 

+  7.5 

+  12.7 

In  total 


Six  Months. 


-16.4 

—1.2 

+  0.5 

+  8.9 

+  3.4 

+  17.2 

+  10.1 

+  8.7 

+  10.0 

+  14.6 

—2.2 

—3.1 


739,796,542 

907,411,986 

107,883,900 

70,816,297 

55.478,925 

39,735,125 

31,364,982 

22,273,700 

18,192,827 

10,213,004 

9,626,368 

8,267,419 

7,529,705 

3,952,468 

3,398,781 

3,617,553 

2,640,458 

2,*98,969 

2,617,528 

2,520,856 

2,192,284 

1,891,580 

1,600,423 

1,.591,415 

1,476,348 

1,550,642 

1,526,213 

949,064 

1,151,526 

571,892 

Not  Included 


1,324,342,238 

132,605,555 

45,590.950 

38,871,760 

21,802,311 

2i. 506.184 

17,385,902 

15,566,770 

2,874.050 

2,093,859 

1,464.203 

10,039.494 

1,427.417 


299,761,544 

97,860,342 

73,604,920 

43,222,735 

33,410,590 

27,268,555 

23,770,410 

11,366,631 

8,265,854 

5.240,921 

4,146,541 

3,654,324 

2,960,830 

2,146,384 

1,914,090 

1.309,087 

5,036,926 


340,142,214 

238,107,923 

67,505,910 

53,881,317 

30,976,799 

24,606,653 

22,160,000 

15,467,152 

14,774,549 

16,609,407 

14,172,075 

10.804,922 

9,628,180 

8,320,089 

5,207,909 

6,819,889 

5,988,805 

5,468,491 

4,540,615 

5,345,528 

4,301,567 

2,181,307 

1,857,259 

1,729,835 

1,141,842 

3  ,,333  ,.333 

Not  Included 

Not  Included 


.571,598,023 

12,245,457,807 

4,429,236,940 


+0.3 
+  13.5 

+  6.6 

+  6.8 
+  10.2 
+  13.5 
+  12.6 

+  7.2 

+  5.0 
+  12.6 
+  10.9 

+  2.1 
+  29.7 
+  12.8 

+  8.0 

—4.1 
+  16.6 
+  11.2 
+  10.9 
+  25.2 
+  19.3 
+  11.4 
+  19.9 
+  27.0 
+  17.1 

+  8.2 
+  12.3 

+  7.4 
+  29.6 

+  8.4 
In  total 


+  12.2 

+  27,1 
+  7.1 
+  10.5 
+  17.9 
+  48.7 
+  46.9 
+  37.7 
+  19.3 
+  15.0 
+  31.2 
—32.3 
+  40.9 


+  7.5 


1907. 


47,903,013,988 

3,734,367,621 

1,423,314,077 

746,.524,195 

218,185,411 

100,162,410 

192.807,839 

90,121,332 

50,991,035 

51,952,482 

3(i,8',)8,917 

35,.535,.328 

31,105,608 

27,741.230 

18,001,890 

15,127,452 

13,182,640 

14,214,100 

7,214,458 

5,286,019 

28,036,182 

1,800.521 


54,787,818,038 

4,381,268,859 

202,352,500 

90,703,557 

05,538,775 
48,792,400 

.■)4.,sr,i;,-l,sl 
4-'.s,xi;..v;m 
2N.2!(1.7l',i 
19,131,308 
13,277,390 
13.077.853 


1906. 


Inc.  or 
Dec. 


4,960 

6,211 

714 

444 

350 

277 

207 

143 

109 

74 

62 

54 

52 

26 

21 

20 

19 

1 

1 

18 

14 

12 

11 

13 

12 

9 

9 

6 

8 

3 


487,387 
,848,627 
,970,000 
,001,107 
,000,010 
,192,988 
„'")6 1,051 
,849,400 

220,0.53 

170,946 
',686,208 

510,193 
,54.S,801 
,463,129 
,965,765 

818,750 

289,256 
;36 1,007 
.122.4  10 

094.389 
,830,905 
,555,129 
,148,569 
,061,326 
,210,0.50 
,515,147 
,949,094 

780,252 
.320,890 
,630,319 

743,398 


8,945,680,121 

1,154,801,803 

325,507,192 

240,048,113 

151,320,483 

181,833,380 

141,248,664 

119,744,816 

21,744,423 

13,433,375 

11,255,974 

85,436,956 

12.271.842 


2,360 

791 

520 

282 

223 

196 

153 

79 

58 

34 

30 

2, 

17 

17 

14 

8 

34 


,998,223 
719,068 
405,573 
,084,473 
424,825 
575,374 
;515,154 
,311,997 
,055,711 
743,975 
371,642 
,015,449 
,030,308 
813,045 
911,123 
;427,828 
656,542 


665,545 
544,853 
291,4.52 
190,016 
,220,576 
596,321 
935,000 
113,351 
116,.380 
.308,845 
891,502 
011,264 
,433,710 
537,818 
962,695 
;453,208 
,170,066 
144,873 
914,415 
469  846 
;985,843 
677,0.55 
,505,392 
341,021 
022,922 
,520.079 
,515,003 
2^(K2S1 
X691, 359,903 
77,613,009.217 


2.4G0 

1,596 

493 

343 

283 

159 

177 

123 

101 

1.30 

97 

95 

70 

58 

39 

44 

41 

40 

34 

30 

35 

11 

17 

13 

9 

30 

12 

4 


29,709,995,229 


53,092,343,904; 

3,875.017.008 

1, :«.>.;, 1, 70, 070 

721,804,603 

190,216,477 

151,(l87,(i80 

130,30,9.505 

1()I,.S<I2,943 

51.340,224 

42,409,303 

33, 09(1,014 

33,578,399 

27,083,072 

20,322,849 

15,767.281 

13,298,474 

13,503,074 

13,784,400 

7,342,665 

5,007,173 

7.836.521 

Not  Included 

59,899,942,558 

4,183,543,009 

199,568,600 

89,5.54.641 

61,071,054 

47,935,401 

47,171,023 

40,588,943 

24,457,417 

ia,4ss.(i4i 

13.515.240 
11.978.097 


—9.8 

—3.6 

+  5.6 

+  3.4 

+  14.7 

+  6.0 

+  41.4 

—5.7 

+  11.0 

+  22.5 

+  11.5 

+  5.8 

+  15.1 

+  5.4 

+  14.2 

+  13.8 

—2.4 

+  3.1 

—  1.7 

+  4.6 

In'totai 


4,734,871,471 

5,433,068,606 

658,260,550 

399,739,620 

.324,729,149 

237,999.048 

173,S4,S.47() 

136,309,000 

1()4,657,.380 

77,650,359 

57,841,886 

49,878,283 

43,359,136 

23,172,222 

21,215,480 

19.536,510 

17,322,270 

17.711,725 

14,811,896 

14,008,032 

12,452,744 

10,742,527 

10,037,595 

12,467,572 

10,270,129 

8,849,123 

8,259,002 

6,842,672 

6,207,713 

3,291,010 

Not  Included 


7, 914, .540, 321 

832,530,589 

286,246,0.38 

229,537,015 

137,933,489 

122,475,070 

102,137,630 

95,781,093 

19,054,161 

12,233,718 

8,852,407 

30,582,478 

1,427,417 


1,846,781,810 

619,493,185 

440,849,057 

248,307,537 

188,097,044 

164,8.30,710 

135,085,408 

71, 666, .548 

48,117,303 

28,206,852 

27,809,292 

22,066,990 

18,052,043 

-     15,213,373 

12,066,502 

7,180,648 

8,081,018 


+  13.0 

+  38.7 

+  13.7 

+  4.6 

+  9.7 

+  48.5 

+  .38.3 

+  25.0 

+  14.1 

+  9.8 

+  27.1 


2,047.643,160 

1,482,387,630 

489,966,178 

335,870,812 

215,300.041 

151,077,060 

146,154,000 

128,133,968 

113,848,708 

113,440,981 

103,429,561 

69,772,056 

67,627,270 

49,243,890 

39,857,001 

38,203,540 

37,255,808 

34,256,757 

34,458,712 

32,052,177 

.30,434,402 

13,517,816 

14,331,297 

9,6.33,156 

8,236,454 

30,003,972 

Not  Included 

Not  Included 


3,779,393,313 
80,223.172.623 


J     •Jtot  iOKbtded  In  totals  for  month  and  sli  months;  comparison  Incomplete.. 


27,130,828,719 


+  27.S 

+  27.8 
+  19.4 
+  13.8 
+  18.8 
+  19.3 
+  13.6 
+  10.7 
4-20.7 
+  23.2 

+  9.2 
+  10.4 

—2.3 
+  17.1 
+  23.6 
+  17.2 


Week  ending  June  29. 


1907. 


1,485,389,471 

146,510  156 

58,558,416 

29,063,247 

7,807,822 

5,239,186 

7,224,275 

3,100,641 

2,219,993 

1,904,181 

1,494,843 

1,495,213 

1,090,407 

1,110,645 

706,502 

432,521 

537,468 

431,700 

285,153 


983,025 
54,700 


1,7.55,.590,925 

143.227,2.50 

7,383,700 

3,262,184 

2,195,589 

1,820,585 

1,921,568 

1,745,875 

885,909 

623,823 

453,685 

434,875 


163,955,043 

240,931,322 

28,198,750 

16,638,353 

13,474,576 

10,484,408 

7,541,100 

5,303,600 

4,127,132 

2,259,147 

2,345,390 

1,750,623 

1,709,421 

1,010,694 

774,924 

739,874 

756,862 

,532.. 369 

748.814 

800,000 

580,803 

496,965 

385,713 

404,411 

335,418 

400,740 

284,288 

229,697 

252,000 

128,081 


343,625,481 

38,163,128 

9,987,751 

9,330,837 

5,468,762 

7,032,872 

5,544,787 

5,219,431 

614,697 

474,944 

425,000 

2,117,164 

440,000 


84,825.373 

27,244,114 

21,734,763 

10,296,944 

8,695,866 

7,302,545 

5.635,663 

2,520,600 

2,156,477 

1,141,112 

754,823 

955,324 

675,000 

605,123 

582,315 

256,193 

1,094,302 


1906. 


.S 

1,812,509,969 

154,364,734 

53,495,406 

26,834,993 

6,964,940 

5,468,661 

5,259,077 

3,343,428 

1,967,557 

1,273,030 

1,434,552 

1,213,920 

1,029,821 

888,273 

580,475 

489,023 

.552,252 

394,000 

289,396 

9'24",3i4 
Not  Included 


2,079  278,421 

158,331,122 

6,946,100 

3,317,569 

2,082,061 

1,010,851 

1,043,501 

1,385,290 

852,867 

501,254 

427,420 

480.897 

157,038,938 

200,079,941 

23,340,800 

10,324,950 

11,840,389 

8,453,867 

6,(542,122 

4,997,100 

4,436,462 

2,097,539 

1,964,302 

1,858,138 

1,408,340 

788,506 

6,59,206 

820,749 

012,907 

488,-309 

622,274 

511,419 

477,745 

346,119 

293,176 

336,564 

293,786 

336,421 

.334,052 

185,511 

210,000 

108,948 


289, 
31 

9, 
7, 
4 

4: 

3, 
3, 


875,642 
782,173 
163,481 
660,272 
822,498 
524,335 
361,404 
540,555 
682,099 
306,894 
282,020 
057,284 
326,261 


69 
20 
16: 
0 
7, 
5 
4 
2 
1, 
1, 


91,651,164 

58,389,187 

15,008,818 

11,000,000 

10,820,6.33 

6,060,665 

5,164,000 

3,285,833 

3,512,000 

3,868,430 

2,886,500 

3,100,000 

2,326,244 

2,437,841 

964,426 

1,292,252 

1,288,235 

1,422,463 

1,125,000 

1,286,730 

1,075,755 

416,914 

600,000 

427,065 


1,200.000 


138,948,991 
2,578,596,977 


1,093,207,506 


.569,876 
.570,658 
823,325 
611,442 
964,, 359 
924,917 
546,411 
356,913 
697,259 
329,336 
674,297 
865,333 
750,000 
450,416 
364,085 
256,852 
994,219 


Inc.  or 
Dec. 


—18.0 

—5.1 

+  9.5 

+  8.3 

+  12.1 

—4.2 

+  37.4 

—7.3 

+  12.8 

+  49.5 

+  4.2 

+  23.2 

+  5.9 

+  25.7 

+  21.7 

—11.6 

—2.7 

+  9.6 

—1.5 

'+€.\ 

in  total 


—  15.6 

+3.5 

+  6.3 

—1.7 

+  5.5 

+  13.0 

+  16.9 

+  26.0 

+  3.9 

+  11.2 

+  0.1 

—9.0 


+  4.0 
+  20.4 
+  20.9 

+  1.9 
+  13.7 
+  24.0 
+  13.5 

+  6.1 

—7.0 

+  7.7 
+  19.4 

—5.8 
+  21.4 
+  28.2 
+  17.6 

—9.9 
+  23.5 

+  9  0 
+  20.3 
+  56.4 
+  21.6 
+  43.6 
+  31.6 
+  20.2 
+  14.2 
+  19.1 
—  14.9 
+  23.8 
+  00.0 
+  17.6 


1905. 


S 

1,775,663 

142,230 

52,398 

24,430 

6,204 

4,825 

4,622 

3,092 

1,770 

1,419 

1,121 

1,252 

992 

816 

530 

383 

490 

457 

205 


325 

944 
,957 
809 
512 
,944 
208 
,485 
305 
274 
,424 
.103 
425 
074 
578 
807 
247 
000 
;946 


2,022,980,487 

145,451,803 

6,674,300 

2,576,593 

2,247,669 

1,510,278 

1,843,020 

1,413,193 

650,373 

436,297 

403,178 

434.354 


+  00.0 
+  20.1 
+  9.0 
+  21.9 
+  13.4 
+  55.4 
+  64.9 
+  47.4 
—10.0 
+  29.4 
+  50.7 
—30.7 
+  34.9 


75,179,822 


48, 
14 
10 
7, 
5 
5, 
2 
2. 
3 
3 
2 
2 
1 
1 
1 
1 
1 

i; 

1 
1 


679,577 
501,393 
864,585 
828,350 
442,758 
150,000 
772,597 
812,441 
177,178 
460,683 
004,422 
121,551 
618,392 
064,858 
920,981 
362,414 
1.33,606 
006,593 
078,837 
009,612 
521,130 
337,545 
321,83« 


1,000,000 


121, 
2,792, 


197,139 
739.838 


980,229,869 


+  21.9 
+  32.5 
+  29.2 

+  7.1 

+  9.2 
+  23.3 
+  24.0 

+  6.9 
+  27.0 
—  14.1 
+  11.9 
+  10.4 
— lO.O 
+  34.3 
+  59.9 

—0.3 
+  10.1 


+  21.9 
+  19.9 
+  35.0 

+  1.3 
+  38.2 
+  11.4 

+0.2 
+  18.5 
+  24.9 
+  21.4 
—  16.6 
+  54.7 

+  9.7 
+  50.6 

—9.4 
—32.7 

—5.4 
■4-25.5 
4-11.8 
+  19.3 

+  6.6 
—20.0 
+  77.8 
+32.7 

-f2b".0 


+  14.6 
—7.7 


+  11.5 


163,641,058 

188,418,941 

23,291,300 

13,070,742 

10,594,840 

7,3.33,713 

7,329,453 

5, 010, .500 

3,528,290 

2,219,673 

2,350,817 

1,571,872 

1,205,456 

672,502 

759,976 

828,829 

472,279 

578,431 

487,543 

430,700 

372,360 

434,087 

317,447 

441,923 

302,785 

281,863 

298,978 

238,193 

200,000 

75,357 


273,190,826 

35,061,106 

9,000,000 

6,381,379 

4,592,873 

3,948,810 

2,770,408 

2,988,782 

882,648 

443,386 

218,327 


1904. 


66,287,719 

19,847,237 

14,863,360 

9,197,848 

6,332,758 

5,077,908 

5,251,970 

2,300,000 

1,605,865 

971,413 

685,151 

645,653 

811,527 

435,944 

400,000 

221,023 


69,247,857 

52,179,961 

20,118,583 

10,844,372 

5,325,673 

5,254,126 

4,801,500 

4,182,559 

2,450,337 

2,619,113 

3,615,468 

2,221,849 

1,629,804 

1,561,837 


,695,638 
,263,820 
,060,884 
880,959 
939,206 
595,061 
787,390 

V2bl|p 

260,773 


,233,921,067 

111,108,861 

42,493,062 

26,177,905 

5,437,257 

4,325.006 

3,44:^,493 

4,109,820 

1,780,000 

1,190,597 

1,175,035 

1,310,007 

907,134 

014,885 

633,221 

411,098 

654,007 

411,900 

280,457 


1.440.461,067 
130,001,530 
8,058,800 
3,224,263 
2,005,348 
1,737,119 
1,88^,786 


1, 


209,473 
589,062 
377,205 
460,248 
598,67^- 


156,887,110 

174,654,224 

26,991,50 

12,735,11 

10,100,93 

7,171,82 

5,591,51i 

4,277,000 

2,750,091 

2,069, 43i 

2,303,205 

1,395,573 

1,036,949 

620,168 

636,823, 

453I207 
029,479 
393,764 
570,100 
537.275 


390,578 
300,144 
308,894 
154,342 
241,529 
235,396 
155,000 
85,000 


258,794,972 

31,091,820 

0,445,227 

4.186,590 

3,1.30,532 

2,746,482 

1,800,000 

1,700,000 

699,303 

397,730 

204,758 


124.779,855 
2,720,127,805 


944.464,477 


52,402,540 

16,934,825 

11,778,829 

7,310,421 

5,299,810 

3,842,959 

4,053,464 

1,829,400 

1.107,579 

996,031 

651,877 

799,163 

462,943 

350,395 
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55,266,197 

46,420,484 

13,370,338 

11,070,108 

4,369,528 

5,278,548 

3.965,000 

3,702,717 

2,476,518 

2,185,423 

2,804,323 

1,295,300 

1,368,843 

1.1.38,343 

1,074,734 

1.324',7Sf 
739.15* 
744,42 
478,41 
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Table  Clearings  by  Telegraph  and  Canadian  Clearing*  on  Page  18. 
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THE  FINANCIAL  SITUATION. 
The  current  week  opened  mth  one  incident,  quite 
closed,  that  has  been  troubUng  financial  circles  for  some 
time.  Although  it  has  not  been  attended  with  any 
decided  relief  such  as  was  anticipated,  it  is  another 
source  of  unrest  removed.  We  refer  to  the  open  ac- 
count standing  between  the  Bank  of  England  and  the 
Bank  of  France,  which  has  led  to  the  eager  contest 
for  the  possession  of  the  new  gold  coming  on  the  bullion 
market  each  week  and  finally  to  the  exports  of  gold 
from  New  York.  Of  course  we  do  not  mean  that  gold 
exports  from  New  York  were  wholly  caused  by  that 
situation,  which  is  believed  at  length  to  have  been 
settled.  Had  that  been  so,  the  incident  being  closed, 
gold  exports  from  the  United  States  would  be  for  the 
time  at  least  arrested.  Wliat  made  it  possible  for 
Europe  by  paying  interest  on  the  metal  while  in 
passage  to  draw  gold  from  this  side  of  the  Atlantic  was, 
first  of  all,  the  adverse  state  of  our  foreign  trade  bal- 
ance. What  may  lead  to  the  continuance  of  the  gold 
outflow  at  New  York  is  the  same  condition  of  our  for- 
eign trade  balance ,  added  to  requirements  for  interest 
due  Europe  by  the  United  States  on  bonds  and  stocks, 
and  also  to  a  disposition  shown  by  the  Bank  of 
France  to  increase  its  gold  reserve  for  reasons  noted 
below . 

The  .settlement — as  above  stated  and  as  fully  dis- 
closed in  this  column  last  week — of  the  affair  between 
the  Bank  of  England  and  the  Bank  of  France  will  at 
least  be  one  factor  tending  to  make  it  easier  for  our 
bankers  to  borrow  in  Europe .  No  one  can  tell  just  what 
other  adverse  influences  may  arise  and  get  at  work  in  the 
outside  world  tending  to  keep  Europe  from  becoming 
an  easy  lender.  We  do  not  need  to  say  that  we  want 
large  amounts;  the  new  short  notes  put  out  by  rail- 
roads and  other  corporations  during  past  months  are 
evidence  enough  of  our  needs.  Then  the  state  of  our 
foreign  trade  balance,  already  referred  to,  and  which  is 
not  likely  soon  to  change  for  the  better,  must  make 
brisk  borrowing  a  feature  to  bridge  over  the  period  of 
small  exports  before  our  new  crops  begin  to  come  in; 
which  crops,  whether  large  or  small,  certainly  will  be 
late  in  maturing,  and  as  the  remnants  of  the  old  crops 
are  small,  the  presumption  of  an  adverse  trade  balance 
being  a  continuing  feature  for  a  longer  term  than  usual 
at  this  period  seems  warranted. 

If  the  foregoing  forecast  turns  out  to  be  correct, 
continued  easy  money  at  this  centre  would  hardly  seem 
likely  during  the  coming  six  months.  Possibly  the 
conditions  may  lead  to  a  further  outflow  of  gold. 
There  is,  however,  one  factor  in  the  situation  upon 
which  some  operators  hang  large  hopes  of  ease.  We 
refer  to  the  large  cash  balance  the  Secretary  of  the 
Treasury  had  on  hand  in  Sub-Treasuries  on  the  first 
of  July.  Considerable  uncertainty  attaches  to  the 
availability  of  the  amount  that  total  covers.  It  will 
be  remembered  that  the  Secretary  has  been  redeeming 
the  balance  of  the  4s  of  1907,  and  he  has  called  for  the 
surrender  on  July  10  of  the  30  million  public  deposits 
which  had  been  placed  in  certain  depositaries  Sept.  27 
last.  Until,  therefore,  another  week  passes,  we  can 
hardly  know  what  will  be  the  state  of  Mr.  Cortelyou's 
available  cash.  We  stated  these  facts  in  this  column 
in  our  issue  of  June  15,  page  1393,  and  need  not  repeat 
them  again.  Judging  from  the  Secretary's  policy 
hitherto,  we  may  conclude  that  the  free  course  of  the 


money  market  will  be  disturbed  as  little  as  Treasury 
conditions  will  permit. 

Gold  exports  to  Europe  were  resumed  this  week,  but 
instead  of  the  metal  moving  to  Paris  or  to  London, 
the  $1,000,000  exported  was  forwarded  to  Amsterdam. 
The  shipment  was  said  to  have  been  a  special  transac- 
tion and  it  was  suggested  that  it  was  to  pay  for  4% 
bonds  that  had  been  held  at  that  centre  and  been  re- 
deemed. Gold  coin  was  shipped,  instead  of  remittance 
being  effected  with  exchange,  because  the  high  rates 
for  bills  on  Amsterdam  made  exports  of  gold  prefer- 
able. It  is  noteworthy  that  in  this  way  the  Bank  of 
the  Netherlands  secured  the  return  of  a  like  amount 
of  gold  that  had  been  brought  hither  by  the  National 
City  Bank  in  the  week  of  March  16.  It  will  be  remem- 
bered that  such  importation  at  that  time  caused  the 
official  rate  of  discount  of  the  Bank  of  the  Nether- 
lands to  advance  from  5%  to  6% .  The  decline  in  the 
rate  for  exchange  at  Paris  on  London  on  Monday  to 
25  francs  133^  centimes,  the  keen,  though  unsuccessful, 
competition  between  French  bankers  and  the  Bank  of 
England  for  the  $4,250,000  Cape  gold  which  was 
offered  in  the  London  bullion  market  on  that  day, 
and  the  rise  in  exchange  rates  at  New  York  on  London 
on  the  following  day ,  led  to  expectations  of  the  resump- 
tion of  exports  of  the  metal  to  Paris  by  Thursday;  none, 
however,  was  engaged. 

There  seem  to  be  indications  that  although  the 
advances  by  the  Bank  of  France  to  the  Bank  of  Eng- 
land have  been  returned,  the  requirements  of  the 
Bank  of  France  have  not  been  satisfied;  on  the  con- 
trary, the  above-noted  competitive  bidding  against  the 
Bank  of  England  for  the  South  African  gold  would 
appear  to  show  that  the  Bank  of  France  is  seeking  still 
further  to  augment  its  reserve.  Many  reasons  may 
be  suggested  why  the  Bank  of  France  might  pursue 
this  course.  One  is  the  prospective  negotiation  of  a 
loan  for  15  million  dollars,  which  the  Rothschilds  have 
agreed  to  raise  for  the  State  of  Sao  Paulo,  Brazil,  in 
aid  of  the  coffee  valorization  scheme;  this  loan  will  offer 
a  favorable  opportmiity  for  French  and  other  European 
investments,  as  did  the  earlier  loans  for  this  purpose. 
The  new  Russian  Douma  will  probably  be  convened  by 
November  14.  If  it  shall  be  more  readily  responsive 
than  were  the  previous  parliaments  to  the  demands  of 
the  Government,  and  promptly  authorize  a  new  ex- 
ternal loan,  the  Bank  of  France  will  most  likely,  in 
anticipation  of  such  action,  begin  preparations  at  an 
early  date  to  take  part  in  the  negotiation.  The 
Egyptian  financial  situation  apparently  requires  much 
relief.  The  recent  debacle  disclosed  disquieting  con- 
ditions which  are  not  yet  adjusted,  Germany's 
financial  situation  is  not  wholly  encouraging  and  it  is 
possible  that  more  or  less  monetary  stress  will  con- 
tinue, contributing  to  the  maintenance  of  high  discounts 
there . 

With  the  accumulation  of  an  ample  reserve  to  meet 
all  possible  requirements  for  domestic  and  foreign 
needs,  such  as  above  noted,  the  Bank  of  France 
would  be  enabled  to  take  advantage  of  tense  situations 
wherever  they  might  develop  and  participate  in  such 
financial  negotiations  as  were  offered,  perhaps  to  the 
exclusion  of  banking  rivals  elsewhere,  who  would  be 
under  obligations  to  contribute  to  the  relief  of  home 
situations.  Attention  is  called  by  London  financial 
journals  to  the  fact  that  France  is  rapidly  recovering 
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her  international  prestige.  Through  her  agreements 
with  Japan  she  has  secured  safety  in  regard  to  her  Far 
Eastern  possessions.  Her  political  arrangement  with 
Spain  provides  for  mutual  guaranties  of  one  another's 
possessions  in  the  Atlantic  and  in  the  Mediterranean. 
She  is  on  friendly  terms  with  England  and  Italy  and 
with  all  Powers,  great  and  small,  in  Western  EurojDe, 
and  needs  only  to  strengthen  her  Bank  position  to 
dominate  European  finances. 


Commercial  failures  in  the  first  half  of  1907,  while 
less  in  number  than  for  the  same  period  of  any  year 
since  1S99,  show  liabilities  larger  than  for  the  six 
months  of  either  1906  or  1905.  Up  to  the  close  of 
May,  comparison  with  last  year  had  been  in  all  re- 
spects favorable,  but  a  few  very  large  mercantile  disas- 
ters in  June,  notably  the  suspension  of  Milliken 
Brothers,  with  liabilities  of  approximately  S6, 500 ,000, 
carried  the  total  liabilities  for  the  six  months,  according 
to  Messrs.  R.  G.  Dun  &  Co.'s  compilation,  up  to  S69,- 
568,662,  against  only  $62,664,074  for  the  similar  inter- 
val of  1906.  As  was  stated  at  the  time,  the  temporary 
embarrassment  of  Milliken  Brothers,  the  most  im- 
portant local  concern  in  the  iron  and  steel  industry, 
was  not  due  to  lack  of  business,  but  to  inability,  under 
existing  conditions,  to  secure  the  financial  aid  required 
to  fulfil  contract  obligations.  In  view  of  the  hesi- 
tancy of  large  financial  interests  in  entering  upon  any 
important  engagements  in  these  times,  it  is  certainly 
a  cause  for  gratification  that  mercantile  disasters  have 
not  been  more  numerous. 

Of  the  failures  reported  by  Messrs.  Dun  &  Co.  for 
the  six  months  this  year,  1,295,  with  liabilities  of 
$36,684,648,  were  in  the  manufacturing  industry, 
against  1,260,  with  liabilities  of  only  $21,989,522,  in 

1906.  Trading  failures  furnished  liabilities  differing 
but  little  in  the  two  years,  and  those  not  included  in 
either  of  the  two  divisions  mentioned,  and  usually 
classed  as  "brokers  and  transporters,"  had  liabilities 
of  but  $6,139,228,  against  $15,168,574  for  the  six 
months  last  year.  Suspensions  of  banks  or  similar 
financial  institutions  number  22  this  year,  involving 
$7,904,028,  compared  with  28,  with  liabilities  of 
$5,585,332  in  the  first  half  of  1906.'  Considering  the 
returns  of  commercial  failures  by  sections,  it  is  seen 
that  in  most  cases  the  comparison  is  highly  favorable  to 

1907.  This  is  particularly  true  of  the  Central  West, 
where  there  was  a  drop  in  liabiUties  to  $9,225,129 
from  $17,469,439  a  year  ago.  In  the  Middle  section, 
and  due  to  large  failures  at  New  York,  already  re- 
ferred to,  the  comparison  is  unsatisfactory.  On  the 
Pacific  slope  also  liabilities  are  greater  this  year  than 
last.  But  in  explanation  of  this  Messrs.  R.  G.  Dun 
&  Co.  refer  to  the  fact  that  last  year  the  returns  for 
San  Francisco  were  very  incomplete;  and,  ascribing 
many  of  the  current  failures  as  due  to  the  catastrophe 
of  1906,  they  state  that  the  expansion  of  about  100% 
in  liabilities  in  CaUfornia  this  year  is  no  indication  of 
the  situation  at  present. 


The  total  volume  of  bank  clearings  for  the  first  half 
of  1907  is  not  to  be  taken  as  indicative  of  the  busi- 
ness situation  the  past  six  months.  Explanation  is 
required  in  reading  the  aggregate.  In  the  first  place, 
it  will  be  noted,  by  reference  to  our  compilations  else- 
where in  this  issue, that  at  New  York  the  exchanges 
this  year  fell  below  those  of  1906  by  9.8%.     This,  on 


its  face,  is  an  important  decline,  and  is  solely  re- 
sponsible for  the  loss  from  a  year  ago  in  the  aggregate 
for  the  whole  country.  But  the  decline  is  not  in  any 
sense  due  to  a  let-up  in  general  business  activity, 
being  accounted  for  by  the  less  active  transactions  in 
railroad  and  other  securities,  the  dealings  in  which  go 
to  make  up  a  not  inconsiderable  portion  of  the  bank 
clearings.  The  same  is  true,  only  in  lesser  degree,  of 
Philadelphia,  and  also  accounts  for  the  comparatively 
small  measure  of  increase  recorded  at  Boston.  With 
our  railroads  prospering  and  all  industries  working  on 
a  profitable  basis,  this  lessened  speculative  activity 
would,  under  ordinary  conditions,  be  occasion  for 
surprise.  But  conditions  in  security  dealings  are  not, 
this  year,  ordinary;  they  are  exceptional. 

Considering  the  returns  of  clearings  at  outside  cities , 
we  quickly  discern  how  favorable  has  been  the  general 
business  outcome  during  the  half-year.  Local  causes 
have,  at  a  few  points,  caused  an  unfavorable  com- 
parison with  last  year,  but  of  the  111  cities  included 
in  our  compilation  only  12  exhibit  smaller  totals  than 
a  year  ago,  and  in  most  cases  the  losses  are  unim- 
portant. Excluding  New  York  and  Philadelphia,  the 
Middle  Section  records  a  gain  for  the  six  months  of 
7.4%,  Albany  exhibiting  an  especially  conspicuous 
excess  over  a  year  ago.  The  increase  over  1906  in 
New  England  reaches  4.9%,  and  in  the  Middle  West 
the  gain  is  13.1%,  with  Chicago  a  prominent  factor. 
On  the  Pacific  the  showing  is  particularly  good,  all 
cities  sharing  in  the  gain  recorded,  and  the  "other 
West"  in  the  aggregate  reports  an  increase  of  20.2% 
for  the  six  months,  with  all  the  leading  cities  well 
ahead  of  last  year.  At  the  South  comparison  is  quite 
favorable  to  the  current  year.  The  aggregate  for  all 
cities  outside  of  New  York  exhibits  an  augmentation 
over  the  six  months  of  1906  of  9.5%,  but  in  conse- 
quence of  the  decline  at  New  York  the  result  for  the 
whole  United  States  is  a  loss  of  3.2%.  The  showing 
is,  on  the  whole,  and  with  the  exceptions  and  for  the 
reasons  noted,  favorable. 


At  a  recent  convention  of  wholesale  grocers,  a  paper 
on  "reciprocal  demurrage"  was  read,  to  which  great 
interest  is  said  to  have  attached.  The  speaker  laid 
down  the  proposition  that  the  laws  of  equity  make 
the  rights  and  duties  of  the  parties  to  a  contract  equal. 
Said  he:  "if  the  railroads  charge  you  demurrage  for 
failing  to  remove  your  consignments  within  a  certain 
specified  time,  why  should  not  the  railroads  be  charged 
demurrage  for  failing  to  deliver  those  goods  within  a 
reasonable  specified  time?"  He  went  on  to  argue 
that  matters  have  always  been  one-sided;  that  the 
roads  are  punctilious  in  exacting  everything  against 
shipper  and  consignee,  but  are  armor-clad  against 
compulsion  to  fulfil  their  own  obligations;  in  particular, 
that  "they  neglect  the  most  important  factor  of  their 
being  in  existence  as  freight  carriers,  namely  the 
necessary  equipment  to  transport  the  goods." 

This  is  a  re-echo  of  the  presentment  solemnly  made 
several  months  ago  by  the  Cincinnati  Chamber  of 
Commerce  and  repeated  by  one  or  other  commercial 
bodies,  which  declared  that  the  roads  are  notoriously 
unable  to  meet  existing  transportation  demands  and 
actually  offered  this  as  proof  that  they  are  not  entitled 
to  even  the  present  rates,  much  less  to  any  increase 
whatever.  The  need  of  increased  carrying  facilities 
is  one  of  the  most  marked  needs  of  the  day,  but  we  do 
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not  discuss  it  now  further  than  to  remark  the  striking 
fact  that  people  forget,  in  the  face  of  this  demand, 
that  this  is  not  a  good  time  to  warn  away  new  capital 
by  making  a  general  onslaught  upon  railroads. 

The  proposition  that  duties  between  carriers  and 
the  public  are  reciprocal  and  equal  is  admitted  at 
once;  it  is  a  truism,  and  nobody  could  make  a  success- 
ful stand  for  relieving  railroads  of  the  duty  of  according 
fair  treatment.  They  must  not  merely  require — they 
must  concede  and  do;  anything  else  would  make  them 
a  preferred  class.  But  rights  as  well  as  duties  are  re- 
ciprocal and  equal.  There  has  been  so  much,  and  so 
constantl}',  said  of  late  years  about  the  duty  of  common 
carriers,  the  public  interest,  the  obligation  of  eminent 
domain,  the  paramount  right  to  imiform  and  equal 
treatment,  and  so  on — all  of  which  is  essentially  sound 
undoubtedly — that  the  other  side  of  the  shield  is 
becoming  neglected,  and  people  are  temporarily  for- 
getting that  the  shield  has  another  side.  We  have 
before  remarked  that  the  same  man  who ,  in  the  charac- 
ter of  consignee,  thinks  it  only  a  trifle  that  a  few  cars 
should  linger  at  a  siding  while  he  removes  the  contents 
at  his  convenience,  is  quite  likely,  when  he  assumes 
the  character  of  shipper  with  goods  which  need  to 
reach  their  destination  promptly,  to  complain  loudly 
if  cars  are  not  furnished  to  him  immediately.  We 
observe  that  the  new  utilities  law  expressly  requires 
carriers  to  furnish  sufficient  cars  for  car-load  lots  and 
to  always  "have  sufficient  cars  and  motive  power  to 
meet  all  requirements;"  but  it  is  silent  as  to  any  duties 
on  the  part  of  the  citizen,  which  must  be  accounted 
for  by  the  supposition  that  the  law  Is  designed  to  make 
corporations  do  right  and  that  the  individual  is  to  be 
assumed  to  do  always  that  without  compulsion. 

Legislation  is  looking  after  railroads  just  now,  not 
after  the  shipper.  But  when  the  former  are  required 
to  deliver  goods  within  a  specified  reasonable  time, 
the  question  what  is  reasonable  must  depend  upon 
circumstances .  It  used  to  be  a  maxim  that  the  law  does 
not  require  impossibilities  of  any  man,  and  this  ought 
to  be  equally  true  as  to  corporations.  When  certain 
retail  coal  dealers,  for  reasons  satisfactory  to  them- 
selves, refused  to  lay  in  supplies  during  the  off  season 
and  then  (  as  investigation  proved)  the  carriers  were 
expected  to  deliver,  during  a  few  weeks  of  emergency, 
what  should  have  deen  delivered  earlier,  was  that  a 
failure  to  render  "reasonable"  service?  Or  because 
facilities  are  unequal  to  the  concentrated  demands  of 
enormous  crops,  or  because  the  demands  of  transpor- 
tation outgrow  facilities,  is  it  reasonable  to  berate  the 
roads  and  enact  new  laws  to  force  them  to  do  the  im- 
possible? 


The  Agricultural  Department's  report  on  condition 
of  cotton  June  25  made  public  on  Tuesday  at  noon 
came  as  a  surprise  in  cotton  circles,  the  average  for  the 
whole  belt  as  given  at  72  being  materially  below  gen- 
eral expectations.  After  a  month  of  quite  favorable 
weather,  as  our  weekly  statement  has  shown,  an  im- 
provement of  much  more  than  1.5%  (condition  May  25 
having  been  reported  at  70.5)  was  confidently  antici- 
pated. This  was  especially  so  as  private  advices 
throughout  June  had  also  indicated  a  steady  better- 
ment of  the  plant  in  about  all  sections  of  the  cotton 
belt.  Yet  in  face  of  these  facts  the  Department  in 
some  States  makes  condition  June  25  lower  than  at  the 
same  time  in  May,  and  where  improvement  is  reported 


it  ranges  from  only  2  to  4%.  It  is  hard  therefore  to 
reach  any  other  conclusion  from  the  report  than  that 
it  is  too  pessimistic  or  that  the  situation  a  month  pre- 
vious was  not  so  favorable  as  indicated.  Compared 
with  earlier  years  this  June  25  condition  average  is  the 
lowest  June  ever  reported ,  being  lower  by  5%  than  at 
the  same  date  m  either  1905  or  1903  and  3.8%  below 
1900.  Furthermore,  it  shows  a  decline  of  11.2%  from 
the  average  for  the  ten  years  from  1897  to  1906  inclus- 
ive. But  those  who  are  inclined  to  argue  from  this 
present  reported  low  condition  that  the  crop  will  be 
short  are  advised  to  withhold  any  decided  opinions 
until  after  frost  time. 

This    reference  to    the    Agricultural     Department's 
condition  report  serves  to  recall  a  news  item  in    the 
daily  press  of  June  24.     That  item    shows  'that  the 
parties  .seeking  to  keep  alive  the  erroneous  impression 
that  the  New  York  Cotton  Exchange  exists  merely  for 
the  purpose  of  debasing  the  price  of  cotton  are    still 
active.     In  a  letter  addressed  to  President  Parker  of 
the  New  York  Cotton  Exchange,  but  which  appeared 
in  the  daily  papers  prior  to  its  receipt  by  the  party 
addressed,  the  claim  is  made  that  shipments  of  some 
9,000  bales  of  cotton,  "the  offscourings  of  the  English 
market,"  were  to  be  made  from    Liverpool  to  be  de- 
livered upon  contract  at  New  York — "the  best    place 
to  get  rid  of  such  refuse  at  a  profit."     The  letter  as  a 
whole  is  of  a  piece  with  the  many  attacks  on  the  Ex- 
change, and  is  hardly  worth  notice.     The  American 
cotton  returned  to    New  York  from  Liverpool  up  to 
date    this   season    comprises  9,051      bales,    including 
some  Sea  Island.     Of  this  cotton,  somewhat  over  600- 
bales  has  been  passed  upon  thus  far  by  the  Classifica- 
tion Committee  of  the  Exchange,  and  found  to  be 
clean  white  cotton  (no  stains  or  tinges) ,  grading  bet- 
ter than  low  middling  and  therefore  averaging  higher 
than  the  grade  of  the  present  crop.     The  Inspection 
Bureau  of  the  Exchange  has  thus  far  received    and 
inspected  1,800  bales,  and  it  reports  the  cotton  clean 
and  of  good  character  and  staple.     Inquiry,  further- 
more,   brings    out    the    fact    that    the    cotton    has 
been    bought    back    for    spinners'    use,    the    scarc- 
ity   of   good   grades   in   this    country   being   the  in- 
centive. It  is  so  much  the  fashion  now-a-days,  how- 
ever, to  attack  the  New  York  Cotton  Exchange  that 
facts  are  not  considered  essential. 


There  seems  to  be  a  recrudescence  of  talk  against 
"Government  by  Injunction."  Governor  Folk  of 
Missouri  delivered  an  address  at  Evansville,  Ind.,  on 
Independence  Day,  in  which  he  took  up  the  cudgels 
for  those  who  do  not  like  court  injunctions  when  they 
are  used  to  preserve  corporate  rights  and  to  protect 
railroad  carriers  against  oppressive  acts  on  the  pari 
of  State  Legislatures  and  Government  officials.  Gov- 
ernor Folk  was  speaking  in  favor  of  maintaining  the 
rights  of  the  States.  But  what  seems  to  annoy  him 
particularly  is  that  the  Federal  Courts  sometimes  suc- 
ceeded in  nullifying  the  Acts  of  State  Legislatures. 
Here  is  an  extract  from  his  speech  as  we  find  it  in  one 
of  the  New  York  dailies: 

"Nowhere  is  this  encroachment  on  the  rights  of  the 
State  more  marked  than  in  the  wholesale  nullification 
of  State  laws  by  Federal  injunction  without  hearing 
and  before  trial.  The  result  is,  unless  the  consent  of  a 
railroad  can  be  obtained  to  pending  legislation,  the 
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State  becoiuos  powerless.  (;*4;*4;*£Xo|one_Jcould 
object  to  a  court,  State  or  Federal,  declaring  a  statute 
unconstitutional  if  found  to  be  so  after  a  hearing. 
But  there  should  be  protest  against  statutes  of  the 
States  being  suspended  as  presumptively^bad  until  the 
case  is  determined.  This  is  like  punishing  a  man  first 
and  trying  him  afterward.  A  number  of  important 
hiws  of  the  State  of  Missouri  are  now  embalmed  by  the 
Federal  injunction  veto.  In  the  course  of  years, 
when  the  cases  are  tried,  the  court  will  probably  hold 
they  are  valid,  but  they  might  as  well  be  killed  as  to  be 
chloroformed  by  injunction  until  their  vitality  is  gone. 
The  people  of  Missouri  are  not  prejudiced  against  rail- 
roads as  such,  and  the  same  sentiment  of  justice  which 
brought  the  Freight-rate  Law  and  the  Two-cent  Fare 
Law  into  being  will  cause  their  repeal  if  they  are  found  to 
be  unfair.  But  the  people  of  Missouri  object  to  a 
Federal  Court  despotically  enjoining  the  State  from 
enforcing  its  laws  before  they  have  been  declared 
invalid." 

We,  too,  believe  in  maintaining  unimpaired  the 
rights  of  the  States,  but  we  cannot  get  ourselves  to 
think  that  one  of  those  rights  is  overriding  the  funda- 
mental law  of  the  land  as  expressed  in  the  Federal 
Constitution.  We  all  of  us  are  amenable  to  the  pro- 
visions and  requirements  of  that  beneficent  instrument 
which  forbids  the  taking  of  any  citizen's  property 
"without  due  process  of  law."  The  courts  never  inter- 
fere unless  there  is  good  reason  to  think  that  the  ag- 
grieved party,  pending  trial,  will  suffer  serious  harm 
unless  execution  of  the  act  complained  of  is  restrained. 
Careful  study  of  court  records  would  go  to  show,  we 
think,  that  in  the  great  majority  of  cases  where  an  in- 
junction is  granted  the  subsequent  trial  and  judgment 
have  demonstrated  that  the  injunction  was  wisely 
granted  and  was  in  harmony  with  the  final  determina- 
tion of  the  question  on  its  merits.  Governor  Folk 
would  reverse  this  process,  and  though  a  statute  were 
never  so  unjust  or  oppressive,  he  would  have  it  en- 
forced until  after  a  lengthy  period  of  legal  delays  it 
should  be  actually  and  finally  determined  to  be  invalid. 

But  consider  the  effect  of  such  a  scheme.  So  long 
as  the  matter  was  tied  up  in  the  courts  there  would  be 
no  relief  to  the  carrier,  and  it  would  have  to  bear 
all  the  loss  and  injury  resulting  from  the  operation 
of  an  unfair  law.  Moreover,  at  the  end  of  the  litiga- 
tion it  would  have  no  means  of  redress  against  those 
who  had  meanwhile  been  enjoying  the  benefits  of  the 
condemned  law.  Governor  Folk  says  "the  same  senti- 
ment of  justice  (?)  which  brought  the  Freight-rate 
Law  and  the  Two-cent  Fare  Law  into  being  will  cause 
their  repeal  if  they  are  found  to  be  unfair."  Suppose 
we  grant  that  proposition.  The  carrier  would  then 
have  to  face  partial  or  complete  bankruptcy  before 
he  would  get  the  rights  to  which  he  was  entitled  in 
the  first  place.  For  we  may  be  certain  that  nothing 
else  than  bankruptcy  would  convince  those  who  assume 
to  speak  for  the  public  that  the  rates  and  regulations 
sought  to  be  imposed  were  not  fair,  but  oppressive. 
Hence,  if  the  courts  did  not  interfere  by  injunction 
the  interests  of  the  carrier  would  be  irreparably  dam- 
aged while  the  Legislature  was  trying  an  experiment, 
at  the  expense  of  the  railroads,  to  determine  whether 
any  given  schedule  of  charges  might  not  be  enforced 
and  yet  by  some  chance  actual  insolvency  avoided. 

Suppose  the  rates  imposed  by  a  contested  statute 
were  put  in  force  under  protest  and  it  were  possible 
after  the  statute  had  been  declared  invalid  to  begin 
suits  against  each  of  the  thousands  of  shippers  and 


passengers  who  had  obtained  concessions  in  their 
freight  and  passenger  charges  by  reason  of  the  opera- 
tion of  the  unconstitutional  statute,  and  they  succeeded 
in  getting  judgment  in  each  individual  case,  what 
chance  would  there  be  of  the  railroad  recovering  the 
amount  of  the  judgment  and  what  would  be  left  to  it 
after  it  had  paid  the  expenses  of  such  costly  proceed- 
ings? It  is  to  avoid  such  a  situation,  which  would 
be  truly  taking  property  "without  due  process  of 
law,"  that  the  courts  interpose  their  veto  for  the  time 
being  in  the  shape  of  a  restraining  order  or  injunction. 
It  seems  to  us,  too,  that  all  cause  for  criticism  is 
avoided  when,  as  almost  invariably  happens,  the 
courts,  in  issuing  injunction  orders,  take  care  to  see 
that  the  interests  of  the  traveling  and  shipping  public 
are  safeguarded  against  the  possibility  that  the  com- 
plaining carrier  does  not  succeed  in  proving  his  con- 
tentions when  the  case  is  considered  on  its  merits. 
Such  a  course,  for  instance,  was  adopted  by  Judge 
Pritchard,  at  Asheville,  N.  C,  last  Saturday,  when  he 
continued  the  injunction  obtained  by  the  Southern 
Railway  Company  and  other  railroad  corporations  to 
enjoin  the  North  Carolina  Corporation  Commission 
from  enforcing  freight  and  passenger  rates  which 
it  was  seeking  to  put  into  effect  under  a  law  enacted 
by  the  Legislature  of  1907.  As  it  happens,  the  North 
Carolina  new^spapers,  notwithstanding  the  eminently 
fair  action  taken  by  the  court  in  this  case,  print  flaring 
headlines  indicative  of  their  hostility  to  injunction 
orders,  even  though  every  one's  rights  are  zealously 
protected.  One  paper,  for  instance,  makes  this  an- 
nouncement in  big  black  type:  "Judge  Pritchard  Is 
Bigger  than  State — Grants  Southern  Railway's  In- 
junction and  Suspends  23^-Cent  Rate  and  Orders 
Evidence — Can't  Sue  in  State  Court."  As  a  matter 
of  fact  the  court  in  this  instance  not  only  requires  an 
indemnity  bond  in  large  amount — $325,000  from  the 
Southern  Railway  and  $175,000  from  the  Atlantic 
Coast  Line — but,  beginning  with  July  1,  when  the 
new  law  was  to  have  gone  into  effect,  the  carriers 
are  required  to  give  to  each  passenger  a  receipt 
for  the  difference  between  the  present  rate 
and  what  the  new  rate  would  have  been 
and  a  similar  requirement  is  made  in  the  case  of  freight 
shippers.  It  will  be  recognized  that  this  is  thescheme 
agreed  on  last  summer  between  the  Brooklyn  Rapid 
Transit  Co.  and  the  city  officials  at  the  time  of  the 
controversy  with  reference  to  the  extra  fare  on  the 
trip  to  Coney  Island.  The  Brooklyn  Rapid  Transit 
Co.  collected  the  extra  fare,  but  gave  a  rebate  check 
for  it, which  was  to  be  redeemed  in  cash  in  case  the 
Court  of  Appeals  should  decide  against  the  company's 
right  to  collect  the  same.  In  the  event  that  the  right 
was  upheld,  which  proved  to  be  the  case,  the  passen- 
ger's rebate  check  was  to  have  no  value.  A  number 
of  passengers  collected  quite  a  number  of  souvenirs  of 
this  description  during  the  summer,  and  the  result  will 
doubtless  be  the  same  in  the  North  Carolina  case.  We 
refer  to  the  matter  now  only  because  the  scheme  seems 
to  provide  a  very  simple  remedy  for  safeguarding  the 
rights  of  both  parties  in  such  a  controversy. 


A  number  of  quite  favorable  exhibits  of  railroad 
earnings  have  come  to  hand  this  week,  but  the  fact 
should  not  be  lost  sight  of  that  in  not  a  few  cases  special 
circumstances  account  for  the  extent  of  the  improve- 
ment disclosed.     As  has  been  many  times  pointed  out 
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in  these  columns  recently,  we  are  at  present  comparing 
with  the  period,inl906,of  the  suspension  of  coal  mining 
over  a  large  portion  of  the  United  States.  Underlying 
conditions,  however,  remain  the  same,  and  the  feature 
of  the  returns  for  future  months  which  will  need 
closest  watching,  when  comparison  with  1906  shall 
again  be  on  a  normal  basis,  is  the  course  of  the  expense 
accounts.  The  importance  of  that  feature  is  clearly 
demonstrated  in  the  May  statement  of  the  Pennsyl- 
vania Railroad.  The  Pennsylvania  Railroad  is  the 
largest  coal-carrying  road  in  the  United  States,  and  as, 
for  the  reason  already  mentioned,  coal  traffic  was  so 
greatly  diminished  last  year,  the  gains  this  year  in  the 
gross  revenues  are  correspondingly  augmented.  On 
the  lines  East  of  Pittsburgh  and  Erie,  the  increase  for 
the  month  reaches  $2,673,200,  but  only  $560,000  of 
this  has  been  carried  forward  as  a  gain  in  the  net. 
Similarly,  on  the  lines  West  of  Pittsburgh  and  Erie, 
with  SI, 315, 100  increase  in  gross,  the  increase  in  net 
has  been  only  $286,200.  For  the  combined  hues, 
therefore,  ^\ith  a  gain  of  almost  4  million  dollars  in  the 
gross  ($3,988,300),  the  improvement  in  the  net  has 
been  only  $846,200,  showing  that  operating  expenses 
for  the  month  increased  in  amount  of  no  less  than 
$3,142,100.  Last  year  the  Pennsylvania  Railroad 
in  its  May  return,  notwithstanding  the  suspension  of 
coal-mining,  reported  for  the  combined  lines  $991,000 
increase  in  gross  and  $136,900  increase  in  net.  In  the 
following  we  show  the  gross  and  net  earnings  for  the 
last  six  years  on  the  lines  clirectl}'  operated  li^ast  of 
Pittsburgh  and  Erie — being  the  only  portion  of  the 
system  for  whifch  we  have  the  data  for  such  a  com- 
parison. 


Lines  east  oj 
I'illsburgh. 


May. 

Gross 

Expenses 

Net 

Jan.  1  U)  May 

Gross 

Expenses 


1907. 


1906. 


14,532,233;il,859,033 


1905. 


1904. 


1903. 


S        !        ? 
11,422,133:10,106,138 


10,431,964!   8,318,7641   7,812,4641   6,789.974 


Net 


4,100,269 

31. 

65,106,102 

49,530,520 

i 15,569.642 


3,540,269 


57,466,162 


3,609,669    3,316,164 


10.624,538 

6:918.774 


1902. 

S 
9,901,938 
6,106,474 


3,705,7041   3. 795, 464 


I 


I 


.50,566,762146,918,117  49,327,4! 7'43.S23..';i7 
41.899,720|38,500,520  35,802,259  35,510,7.59  20.565,359 

15,566,4421 12,066,2421  ll,115,.S5Sil3,S16,6.'iS  14,258,458 


Note. — These  figures  include  the'Bufialo  &  Allegheny  Valley   Division  lor  all  the 
years. 

There  w^as  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  unofficial,  or 
open  market  rates  were,  compared  with  last  week,  }<£ 
of  1%  lower  in  London,  steady  at  Paris  and  li,  of  1% 
higher  at  Berlin  and  Frankfort.  The  new  Russian 
internal  loan  for  50  million  roubles  was  announced  last 
week.  The  money  will  be  drawn  from  the  deposits  in 
the  State  savings  banks;  the  emission  price  is  be- 
tween 60  and  70  and  it  will  net  the  Government  less 
than  35  million  roubles.  It  is  reported  from  Paris  that 
the  Prime  Minister— now  that  the  bill  for  the  preven- 
tion of  adulteration  of  wine  has  been  disposed  of — is  pre- 
paring to  hasten  the  adjournment  of  Parliament,  which 
event  is  arranged  for  July  8.  Therefore,  until  the  next 
session  no  action  can  be  taken  on  the  income  tax,  the 
workmen's  pensions  and  the  purchase  of  the  Western 
Railroad,  Avhich  measures  were  on  the  Cabinet  pro- 
gram when  it  assumed  power. 


The  bank  statement  of  last  week  showed  that — 
instead  of  the  surplus  being  extinguished,  as  seemed 
prubable  would  be  the  case  from  the  preliminary  esti- 
mates cf  bank  losses  of  cash — there  was  a  surplus  re- 
serve of  $2,509,275;  this  was  the  result  of  a  reduction  of 


$3,737,575  in  reserve  requirements,  so  that  the  loss 
of  $6,854,900  cash  offsets  a  decrease  of  the  surplus  to 
the  extent  of  $3,117,325.  Loans  were  contracted  by 
$7,813,700  and  deposits  decreased  $14,950,300.  The 
bank  statement  of  this  week  should  reflect,  among  other 
items,  the  withdrawal  of  $1,000,000  gold  on  Tuesday 
for  shipment  to  Amsterdam  and  the  transfer  of  $600,- 
000  to  San  Francisco  and  of  $100,000  to  New  Orleans. 
The  redemption  of  the  $36,121,150  outstanding  of  the 
4s  of  1907,  which  began  on  Tuesday  and  was  con- 
ducted at  the  Washington  office  and  at  the  New  York 
Sub-Treasury,  amounted,  during  the  week,  to  $4,303,- 
150  at  the  former  office  and  to  $4,560,000  at  the  latter. 
At  the  same  time  there  were  surrenders  of  small 
amounts  of  public  deposits  in  anticipation  of  the  ma- 
turity on  July  10  of  the  call  therefor;  such  surrenders 
have  been  in  progress,  to  some  extent,  for  nearly  a 
fortnight  and  they  aggregate  $2,839,500.  It  is  ex- 
pected that  by  next  week  the  entire  quota  of  deposits 
will  have  been  surrendered. 


The  tension  in  the  money  market  was  even  greater  this 
week  than  in  the  previous  week,  because  of  the  ex- 
tremely low  bank  reserves,  which  restricted  loaning 
by  these  institution;  and  also  for  the  reason  that  banks 
and  other  repositories  of  funds  that  had  been  accu- 
mulated, preparatory  to  distribution,  beginning  with 
July  1,  called  in  their  temporary  loans  of  such  funds 
which  they  had  made  in  the  previous  week.  The  pay- 
ments of  interest  and  dividends  were  large  early  in  the 
week  but  the  money  did  not  promptly  return  to  the 
institutions,  as  is  usual,  and  therefore  the  relaxation 
in  the  tension  was  gradual.  Moreover,  pa3^ments  by 
the  Treasury  for  redeemed  4%  bonds  were  partially 
offset  by  the  above-noted  surrenders  of  public  funds. 

Money  on  call,  representing  bankers  balances,  loaned 
at  the  Stock  Exchange  during  the  week  at  16%  and  at 
5%, averaging  about  8%;  banks  and  trust  companies" 
loaned  at  3^%  as  the  minimum.  On  Monday  loans 
Avere  at  16%  and  at  6^^%  with  the  bulk  of  the  business 
at  8%.  On  Tuesday  transactions  were  at  10%  and  at 
5%  with  the  majority  at  8%.  On  Wednesday  loans 
were  at  7%  and  at  5%  with  the  bulk  of  the  business  at 
63^%.  Thursday  was  a  holiday  and  on  Friday  tran- 
sactions were  at6%and  at  33/^%,waththemajority-at 
5J^%.  The  feature  of  the  time  money  market  was  the 
offering  of  Western  funds  for  the  longer  and  of  foreign 
capital  for  the  shorter  periods,  the  lattier  by  exchange 
houses  who  were  negotiating  finance  bills.  Rates  on 
good  mixed  Stock  Exchange  collateral  were4J^@43^% 
for  sixty  and4>^@4^%  for  ninety  days, 5% for  four, 
5}4@>5}/2%  for  five  and  5^%  for  six  months.  Com- 
mercial paper  was  quiet  at  5^/^%  for  sixty  to  ninety 
day  endorsed  bills  receivable  5}/^@6%  for  prime  and 
6@6^%  for  good  four  to  six  months  single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%  .  The  cable  reports  discounts"  of  sixty 
to  ninety  day  bank  bills  in  London  3^%.  The  open 
market  rate  at  Paris  is  3^%  and  at  Berlin  and  Frank- 
fort-it  is  4^%.  According  to  our  special  cable  from 
London,  the  Bank  of  England  lost  £335,310  bullion 
during  the  week  and  held  £35,208,911  at  the  close 
of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  due  to  the  fact  that  although 
purchases  in  the  open  market  as  well  as  imports  were 
of  full  volume,  the   shipments  to  the  interior  of  Great 
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Britain  were  very  hea\y.  The  details  of  the  move- 
ment into  and  out  of  the  Bank  were  as  follows:  Imports; 
£1,257,000  (of  which  £500,000  from  India,  £5,000 
from  Paris  and  £752,000  bought  in  the  open  market), 
exports,  £160,000  (of  which  £40,000  to  Egypt,  £115,- 
000  to  the  Continent  and  £5,000  to  South  America) 
and  shipments  of  £1,432,000  wd  to  the  interior  of 
Great  Britain. 


The  foreign  exchange  market  was  active  and  higher 
on  Monday,  influenced  by  an  urgent  demand  to  remit 
for  July  interest  and  dividends  on  securities  held 
abroad.  This  inquiry  was  met  with  difficulty  because 
of  a  scarcity  of  bills,  and  consequently  the  advance  in 
rates  was  sharp.  The  fact  was  then  disclosed  that  the 
market  was  largely  oversold,  speculators  having  based 
their  operations  for  a  decline  upon  expectations  of  an 
increased  volume  of  finance  bills.  On  the  following 
day  the  report  of  the  Department  of  Agriculture,  in- 
dicating a  reduction  in  the  crop  of  cotton,  had  a  dis- 
turbing effect  upon  exchange;  it  apparently  foreshad- 
owing a  much  smaller  volume  of  such  finance  bills  as 
would  be  drawn  in  anticipation  of  their  cover  with 
the  proceeds  of  drafts  against  cotton  exports.  The 
market  was  quite  feverish,  influenced  by  re-buymg  of 
oversold  bills,  by  a  further  demand  for  remittance  of 
interest  and  dividends  and  by  the  outlook  for  easier 
money  here  and  firm  discounts  abroad,  which  would 
contribute  to  higher  exchange.  At  the  close,  however, 
there  was  a  partial  recession  in  rates.  On  Wednesday, 
after  opening  firm,  exchange  fell  off,  jdelding  to  the 
pressure  of  new  finance  bills ,  the  drawdng  of  which  was 
encouraged  by  easier  discounts  abroad  and  by  less 
apprehension  of  a  smaller  cotton  crop  than  had  been 
expected  from  the  Agricultural  Department's  report. 
One  notable  feature  of  the  market  was  the  absence  of 
offerings  of  commercial  bills;  as  the  result  of  such  scar- 
city and  of  a  demand  therefor,  cotton  acceptances 
ruled  at  rates  nearl}^  equal  to  those  of  bankers'  long 
sterling,  while  grain  payment  drafts  were  higher  than 
such  bankers'  bills.  The  fact  that  there  are  onh^  four 
sources  of  supply  upon  which  bankers  can  rely — 
credits,  security  bills,  gold  exports  and  finance  drafts — 
and  that  these  sources  are,  at  the  moment,  quite  un- 
certain, wdll  account  for  the  abnormal  condition  of  the 
foreign  exchange  market.  Bankers  may  draw^  upon 
their  credits,  but  these  at  the  moment  can  be  more  ad- 
vantageously employed  at  home .  Gold  exports ,  w' hen 
they  occur,  are  so  conducted  as  to  make  the  bills  drawn 
for  reimbursement  unavailable  for  general  use. 

As  elsewhere  noted,  $1,000,000  gold  was  shipped  to 
Amsterdam  on  Wednesday,  as  a  special  transaction, 
and  none  was  exported  either  to  Paris  or  to  London, 
though'  it  appeared  probable  that  the  movement  to 
the  French  capital  would  be  renewed  next  week.  The 
Bank  of  France  is  understood  to  be  still  offering  in- 
ducements to  American  shippers  of  gold,  and  there- 
fore a  moderate  rise  in  exchange  rates  will  most  likely 
cause  engagements  to  be  made  for  gold  exports. 

Nominal  quotations  for  sterling  exchange  are  4  843^ 
@4  85  for  sixty  day  and  4  873^(^4  88  for  sight.  On 
Saturday  of  last  week  the  market  was  easier,  compared 
with  the  previous  day,  at  a  decline  of  15  points  for  long 
to  4  8350@4  8365,  of  15  points  for  short  to  4  8655@ 
4  8665  and  of  10  points  for  cables  to  4  8750(^4  8760. 
On  Monday  long  rose  10  points  to  4  8360@4  8370, 
short  25  points  to  4  8680@4  8685  and  cables  10  points 


ong  advanced   20 


to  4  8760@4  8765.  On  Tuesday 
points  to  4  8380(^4  8385,  short  20  points  to  4  87@ 
4  8705,  while  cables  fell  15  points  to  4  8745@4  8750. 
On  Wednesday  long  rose  10  points  to  8  8385@4  8395, 
short  fell  10  points  to  4  8690@4  8695  and  cables  5 
points  to  4  8740  @  4  8750.  Thursday  was  a  holiday 
and  on  Friday  the  market  was  firm,  closing  5  points 
higher  for  long  and  10  for  short  and  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Fri.. 

Mon., 

Tues. , 

Wed. . 

TInirs., 

Fri.. 

June  28 

July     1 

July    2 

July     3 

July     4 

Juki     5 

Brown 

J60  days 

4  84^ 

S4i^ 

84H- 

MH 

84H 

Bros.  &  Co 

..ISieht.. 

4  88 

87  H 

87  M 

88 

88 

Baring 

J  60  days 

4  8434 

84  J4 

Si'A 

84K 

84  Vj. 

&   Co--- -- 

.-iSight-. 

4  88 

88 

HTA 

,871^ 

S8 

Bank  British 

j 60  days 

4  84H 

84H 

84)^ 

85 

85. 

North  America- - 

--ISiRht--- 

4  88 

88 

88 

88 

H 

88 

Bank  of 

J 60  days 

4  84J^ 

Si'4 

my. 

84  Ki 

O 

M'/i 

Montreal 

--■(SiKlit.. 

4  88 

87)^ 

87  H 

87  M 

L 

87!^ 

Canadian  Bank 

00  days 

4  S414 

M'A 

SiA 

84  K2 

1 

84K* 

of  Commerce 

.-■■iSight.- 

4  88 

filH 

87  H 

87H 

D 

87  H 

Hoidelbach.Ickel- 

.'60  days 

4  843^ 

84!^ 

84;^ 

myz 

A 

.84 1^ 

helmer&Co 

..ISlght.- 

4  88 

87  H 

87^ 

88 

Y 

88 

Lazard 

J60  days 

4  84H 

84  W 

84H 

S'm 

MA 

Frpres - 

..;  Sight-. 

4  88 

87 1  < 

87  K> 

88 

S8 

Merchants'  Bank 

\ 60  days 

4  Sil-i 

84-^ 

my. 

84H 

o£  Canada - 

-.J  Sight.. 

4  88 

88 

88 

88 

The  market  closed  on  Friday  at  4  8390  @4  84 
for  long,  4  87@4  8705  for  short  and  4  8755(^48765 
for  cables.  Commercial  on  banks  4  8365 @4  8375 
and  documents  for  payment  4  82J^@4  84.  Cotton 
for  payment  4  82J^@4  83,  cotton  for  acceptance 
4  8365@4  83^75  and  grahi  for  payment  4  83M@4  84. 


The  following  gives  the  week's  movement  of  money 
to  apd  fiom  the  interior  by  the  New  York  banks. 


■     r 

Week  endintj  July  5  1907.     ' 

Received  try 
N.  Y.  Banks. 

'Shipped  by 
N.Y.  Banks. 

Net  Interior 
Movement. 

Currency 

$7,899,000 
1,164,000 

S9 ,063 ,000 

86,054,000 
847,000 

Gain    §1,845,000 

Gold  

Gain         317,000 

Total  gold  and  legal  tenders 

30,901.000 

Gain    82,16L!.000 

With  the  Sub-Treasury  operations  and  gold  exports 


the  result  is  as  follows. 

Week  ending  -i  u-u  o  l.i.w. 

■   Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement  as  above. - 
Sub-Treas.  oper.  <fc  gold  exports 

S9,063,00f: 
28,800,000 

80,901,003 
29,800,0;)C 

836,701,000 

Gain    ,S2, 162,000 
Loss      1,000,000 

Total  gold  and  legal  tenders 

837,^63 ,00C 

Gain    51,152,000 

The  following  table  indcates  the  amount  of  bullion 
in  the  principal  European  banks: 


July  i  1907 

July  5   1906 

Bank  0/ 

Gold.       1     Silver,      j      Total.            Gold. 

Silver. 

Total. 

£          .          £                   £                   £ 

£ 

£ 

England-. 

35,208.911       35.208.911    36,799,509 

36,799,509 

France .-- 

110,919,9701  39,630.085,150,550,055 

117,408,066 

42,578,018 

159,086,6,S4 

Germany  - 

31,152.000    10,384,0001  41,536,000 

31,666,000 

10  .'-,.'■,5,000 

42,221.000 

Russia 

116,199,0001     0,582 .000:122 ,781, 000 

108,452,000 

5,',!0l,000 

114,3.53,000 

Aus.-Hun- 

45,423.000    12,470,000i   57.809,000 

40,700.000 

12,6G4,000 

59.373,000 

Spain 

15,549.000,  25.877,000    41,426,000 

15.154,000 

24,886.000 

40.039,000 

Italy 

32.396.000      4,827,700    .37,223,700 

29,229,000 

3,994,800 

33,223,800 

Neth  lands 

5,3S2.900      5,738,600    11,121.500 

5,.5'20,700 

5,814,700 

11,335,400 

Nat.Belg.. 

3,144,0001     1,572,000 

4,716,000 

3,880,000 

1,940,000 

5,8-20,000 

Sweden  .. 

4,400,000       

4,140,000 

3,875,000 



3,875,000 

Total  week 

399,514,781107,087,385 

506,602,166 

398,693,875 

108,332,518 

507,026,393 

Prev  .week 

405,109,788109,098,621514,208,409 

405,952,225 

110,424,425'510,376,650 

THE  HAGUE  CONFERENCE. 

The  conference  now  assembling  at  the  Hague  is 
regarded  with  varjdng  feelings  by  the  community  at 
large.  It  cannot  be  said  that  public  interest  in  the 
matter  is  such  as  to  reflect  belief  in  important  or  radi- 
cal changes  in  the  methods  of  warfare.  On  the  con- 
trary, we  should  say  that  the  general  view  is  some- 
thing like  this:  Conferences  to  restrict  and  minimize 
the  evils  of  war  are  good  things  in  themselves,  and  this 
conference  ought  to  be  encouraged  because  of  its 
laudable  purposes;  nevertheless,  we  are  not  deceiving 
ourselves  into  believing  that  any  very  important  re- 
sults can  be  achieved. 

There  is  undoubtedl}^  much  force  in  this  attitude; 
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it  resembles  closely  the  skeptical  and  more  or  less 
jealous  attitude  of  the  different  governments  whose 
assent  is  requisite  to  any  fundamental  changes.  But 
the  error  in  such  a  view  lies ,,  we  think ,  in  the  assump- 
tion that  radical  and  violent  changes  of  method  could 
in  any  case  be  effected  all  at  once.  Our  own  view  of 
the  importance  of  the  Hague  International  Confer- 
ences has  been,  first,  that  they  have  already  provided  a 
permanent  tribunal,  to  which  disputes  could  be  refer- 
red if  the  disputing  States  were  willing  and  whose 
powers  might  be  slowly  enlarged;  but,  second,  that 
they  give  to  the  world  the  opportunity  for  discussion, 
at  the  hands  of  experts  on  a  conspicuous  stage,  of  the 
real  reforms  which  optimists  hope  to  achieve  in,  per 
haps,  only  the  remote  future.  It  must  never  be  for- 
gotton  that  the  introduction  of  a  given  resolution 
before  such  a  tribimal,  even  if  it  is  rejected  at  the 
time,  places  the  question  before  the  world  as  it 
could  be  placed  in  no  other  way. 

Coming  down  now  to  the  particular  topics  which 
will  be  submitted  to  the  conference  now  assembling,  we 
shall  find  that  the  most  important  are  Russia's  pro- 
posals, arising  doubtless  from  her  own  experience 
with  Japan,  as  to  the  requirement  of  formal  notice 
before  beginning  hostilities;  the  question  of  the  length 
of  time  to  be  granted  merchant  ships  to  depart  from 
neutral  ports  at  the  opening  of  hostilities;  the  plain 
outlining  of  the  much  disputed  rule  of  contraband; 
the  so-called  Drago  Doctrine,  whereby  South  Ameri- 
can States  wish  to  have  the  use  of  force  for  collection 
of  defaulted  pubhc  debts  prohibited;  and,  finally,  the 
important  questions  of  limitations  of  armaments  and 
protection  of  merchant  vessels  from  capture  by  war- 
ships of  the  belUgerents. 

It  will  be  obvious  at  a  glance  that  conflict  of  opinion 
is  so  certain  to  arise  regarding  many  of  these  proposals 
that  their  adoption  by  international  agreement  is 
practically  impossible.  For  instance,  Russia  has 
obvious  interest  in  enforcing  prolonged  notice  in  case 
of  declaration  of  war,  yet  Japan,  and  with  it  many 
other  nations,  may  have  the  best  of  reasons  for  object- 
ing to  any  such  limitation.  In  relation  to  the  Drago 
Doctrine,  it  is  practically  certain  that  England  and 
Germany  will  oppose  any  final  and  irrevocable  con- 
cession of  the  sort  to  defaulting  States.  The  matter  of 
limiting  armaments  of  the  various  States  will  hardly 
be  decided  in  this  conference;  the  importance  of  its 
consideration  there  lies,  in  our  judgment,  in  the  fact 
that  the  question  must  be  settled  sooner  or  latter,  and 
that  every  discussion  of  it  tends  to  clear  the  air  and 
to  consolidate  public  opinion  in  the  right  direction. 
We  need  not  recapitulate  the  arguments  leading  to 
such  conclusion;  they  are  familiar  to  our  readers. 
Finally,  it  is  to  be  observed,  that  the  attitude  of  the 
various  States  at  the  outset  on  the  entire  program,  is 
extremely  cautious.  Three  great  Powers  have  merely 
reserved  the  right  to  raise  the  question  of  limitation 
of  armament,  while  Japan  goes  sufficiently  further 
to  reserve  "the  right  to  take  no  part  in,  or  withdraw 
from,  any  discussion  which  in  its  judgment  would  not 
be  conducive  to  any  useful  results." 

Circumstances  have  converged  public  opinion,  espec- 
ially in  Great  Britain,  on  the  question  of  maritime 
capture  in  war — the  problem,  in  other  words,  of  re- 
stricting the  interference  of  warfare  with  peaceful 
commerce.  This  subject  was  brought  forward  very 
forcibly  in  a  recently  published  letter  of  Lord  Lore- 


burn,  Lord  Chancellor  of  Great  Britain,  who  boldly 
took  the  ground  that  England,  as  the  leading  commer- 
cial State,  had  most  at  stake  in  limiting  this  power  of 
depradation.  His  argument  called  forth  in  the 
London  "  National  Review"  for  June  a  response 
from  Captain  Mahan,  in  which  what  we  way  call 
the  old-fashioned  naval  opinion  is  forcibly  set  forth. 
Since  the  question  has  already  spread  into  the  vari- 
ous English  publications,  and  is  certain  to  be  trans- 
ferred actively  to  the  Hague,  we  take  occassion  here 
to  summarize  Captain  Mahan 's  conclusions.  The 
gist  of  his  argument  is  that,  since  the  power  of  the 
enemy  depends  on  its  accumulated  resources  and 
wealth,  and  since  transportation  is,  in  his  view, 
"accumulated  circulation  of  such  wealth",  therefore 
"the  object  aimed  at  by  the  method  of  seizing 
vessels  and  cargoes  at  sea  is  to  stop  maritime  trans- 
portation, the  increase  of  the  enemy's  wealth  by 
circulation." 

Captain  Mahan  buttresses  his  argument  by  three 
historical  references.  The  first  Napoleon  was,  in  his 
udgment,  overthrown,  not  by  the  result  of  any  single 
battle,  but  by  the  embargo  of  Great  Britain  on  the 
foreign  trade  of  France,  and  the  consequent  isolation 
of  France,  after  Trafalgar,  from  outside  commercial 
communications.  These  conditions,  he  argues,  "re- 
acted upon  the  Government  in  financial  embarrass- 
ment, which  in  turn  provoked  the  'Continental  sys- 
tem,' not  merely  for  retaliation,  but  to  compel  Great 
Britain  to  peace;  and  the  attempt  to  enforce  compli- 
ance with  the  Continental  system  led  to  war  with 
Russia  and  the  subsequent  uprising  in  Europe  against 
the  Emperor."  In  the  case  of  our  own  War  of  1812, 
Captain  Mahan  points  out  that  we  were  forced  in  1814 
to  abandon  all  contentions  with  which  we  had  begun 
the  war,  and  this  for  the  reason  that  our  commerce 
had  been  cut  off  by  the  British  fleet  and  growth  in 
national  wealth  paralyzed.  Similarly,  the  blockading 
of  the  Southern  seaports  during  the  Civil  War — in- 
volving, of  course,  the  right  to  seize  vessels  defying 
the  blockade — bottled  up  the  commercial  resources  of 
the  South  and  prevented  the  Southern  Confederacy 
from  properly  equipping  its  armies  for  the  contest. 
Captain  Mahan's  conclusion  is  that,  inasmuch  as  the 
historical  result  in  each  of  these  three  wars  was  thus 
brought  about  through  assertion  of  the  right  of  seizure 
of  property  consigned  to  or  from  the  belligerent,  there- 
fore the  right  cannot  be  reasonably  abandoned  at  this 
juncture. 

Coming  down  closer  to  the  immediate  controversy. 
Captain  Mahan  takes  issue  distinctly  with  Lord  Lore- 
burn's  contention  regarding  the  interests  of  Great 
Britain.  He  denies  her  stake  in  the  abandonment 
of  maritime  capture;  on  the  contrary,  he  alleges  that 
the  naval  power  of  Great  Britain  equips  it,  beyond 
any  other  State,  with  facilities  for  inflicting  serious 
damage  on  the  enemy  through  this  ver}'  process.  In 
conclusion,  he  takes  the  professedly  humane  view, 
familiar  in  arguments  of  the  sort,  that  "whatever  tends 
to  make  war  more  effective  tends  to  shorten  it  and  to 
prevent  it." 

We  have  presented  fairly  Captain  Mahan's  argu- 
ment; it  seems  to  us  absolutely  inconclusive.  It  is, 
in  fact,  as  his  historical  references  show,  based  on  the 
presumption  that  what  has  been,  in  the  prmciples  and 
practice  of  warfare ,  is  to  be .  Were  this  to  be  conceded , 
the  very  assembling  of  the  Hague  Conference  would 
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be  an  international  farce — which  perhaps  some  naval 
officers  are  disposed  already  to  consider  it.  If  it  is 
true  that  whatever  tends  to  make  war  more  effective 
tends  to  shorten  and  prevent  it ,  then  it  would  naturally 
follow  that  the  abandonment  of  such  practices  as  thQ 
sacking  of  cities  in  the  Thirty  Years'  War,  the  devas- 
tating of  a  peaceable  community,  as  in  Louis  XIV. 's 
Palatinate  campaign,  and,  indeed,  the  ruthless  slaugh- 
ter of  women,  children  and  non-combatants  generally, 
such  as  was  practiced  in  ancient  warfare  and  occasion- 
ally celebrated  even  in  the  Hebrew  Psalms,  has  in  this 
respect  been  a  distinct  misfortune.  Captain  Mahan 
will  not  allege  that  this  is  true;  but  if  so,  it  destroys 
his  argument.  History  proves  beyond  dispute  that 
the  practices  referred  to  not  only  did  not  shorten  or 
prevent  war,  but  that  they  provoked  its  frequent  repe- 
tition through  the  national  reprisals  caused  by  it,  and 
that  they  prolonged  it  for  the  same  reason,  except 
where  absolute  extinction  of  an  entire  community,  or 
their  removal  into  slavery,  destroyed  all  possibility 
of  warfare.  We  do  not  suppose  that  Captain  Mahan 
would  have  a  word  to  say  for  such  an  expedient  as 
that;  yet  it  is  precisely  to  that  end  that  the  argument 
as  he  uses  it  must  lead. 

j  •  As  for  the  question  whether  Great  Britain  would 
gain  more  by  the  damage  which  her  fleets  could  inflict 
on  the  enemy's  commerce  than  from  the  damage  which 
her  own  larger  commerce  would  suffer  from  them,  we 
suspect  that  the  banking  and  commercial  communities 
are  far  better  judges  even  than  so  experienced  a  naval 
authority  as  Captain  Mahan.  One  of  the  serious  prob- 
lems which  presents  itself  to-day  to  any  one  glancing 
at  the  longer  future,  is  the  possibility  of  a  conflict 
wherein  Great  Britain  should  be  cut  off,  by  one  antago- 
nist or  a  combination  of  antagonists,  from  the  outside 
sources  of  supply  on  which  she  is  now  so  dependent. 


THE  START  OF  THE  UTILITIES  COMMISSION. 

While  the  two  commissions  under  the  new  Utilities 
law  exhibit  the  same  attempt  at  non-partisanship  with 
which  we  have  become  familiar  in  the  long  line  of 
commissions  in  the  past,  it  is  only  just  to  say  that 
Governor  Hughes  appears  to  have  done  his  best,  as 
the  circumstances  imperatively  bound  him  to  do, 
towards  excluding  the  usual  ''claims"  of  partisanship 
and  securing  the  utmost  practical  ability  available. 
The  appointees  are  men  fairly  well  known,  all  of  them 
respectable,  and  few  of  them  persons  who  had  been 
"mentioned"  or  expected.  Only  one  of  the  ten  is  a 
practical  railroad  man,  and  he  is  in  the  second  or 
general  district.  Another  in  that  district,  however, 
has  had  opportunity  to  learn  something  of  railroad 
matters,  as  he  has  been  Assistant  Secretary  of  the  Inter- 
State  Commerce  Commission  since  that  body  was 
constituted  in  1887.  Perhaps  the  commissions  may 
be  deemed  made  up  of  persons  somewhat  indefi- 
nitely known  as  "men  of  affairs";  and  to  the  persons 
who  have  hailed  the  new  law  as  a  promise  of  redemp- 
tion, the  ignorance  of  the  commissioners  on  the  special 
subjects  which  are  turned  over  to  them  without  re: 
striction  save  by  the  will  of  the  Executive  may  seem 
an  advantage. 

During  this  week  they  have  been  floundering  about 
(if  that  is  not  too  harsh  a  word,  since  it  surely  is  ex- 
pressive) engaged  in  getting  into  offices,  organizing, 
and  trying  to  reahze  the  duties  required  of  them,  as 
well  as  the  means  which  they  are  to  use,  and  what  to 


attempt  first.  They  are  required  to  keep  an  office 
open  fifteen  hours  in  the  day,  on  every  day  in  the  year, 
according  to  the  law,  so  that  the  citizen  cannot  now 
complain  that  he  has  nobody  to  complain  to;  the  sym- 
pathetic ear  is  never  to  be  withheld  hereafter.  The 
complaining  citizen  is  already  agog,  for  letters  are 
pouring  in.  One  wants  the  Lexington  Avenue  subway 
built  at  once,  while  another  wants  the  jam  at  the 
bridge  ended  within  forty-eight  hours.  So  it  may  not 
be  long  before  sympathy  will  be  required  for  the 
commissioners  themselves  as  well  as  for  the  subjects 
upon  which  their  re-creative  attempts  are  to  be  exer- 
cised. 

Friends  of  Governor  Hughes  declare,  it  is  said,  that 
the  public  have  no  conception  of  the  difficulties  he  has 
found  in  selecting  commissioners  for  this  first  district; 
tJie  number  and  calibre  of  the  men  who  have  refused 
indicate,  we  are  told,  more  clearly  than  anything  else 
could,  the  tremendous  task  which  the  commissioners 
must  attempt,  "for  the  law  gives  more  power  to  fewer 
individuals  than  has  ever  been  possessed  by  a  com- 
mission before,"  so  that  one  politician  cynically  re- 
marked that  any  commission  under  the  law  "will  be 
strongest  on  the  day  it  goes  into  effect."  This  means 
that  it  starts  with  the  strength  which  comes  out  of 
anticipation  and  expectation,  and  will  inevitably  de- 
velop the  weakness  which  comes  out  of  failure  and  dis- 
appointment. 

Certainly  we  do  not  wish  to  lay  a  straw  of  difficulty 
in  the  path  of  men  who  mean  well  and  will  doubtless 
do  their  best;  yet  it  is  impossible  not  to  see  that  the 
task  put  upon  them  is  humanly  an  impossible  one. 
Perhaps  a  simple  illustration  may  serve  at  this  point: 
it  is  a  fact,  w^ell  known  though  Uttle  thought  of,  that 
the  world  always  lives  almost  literally  from  hand  to 
mouth  as  to  food  supply;  particularly,  .that  a  great 
city  like  this  must  be  re-victualed  every  day,  as  the 
blizzard  of  1888  reminded  us  by  the  brief  embargo  it 
laid  upon  all  movement.  The  work  of  feeding  this 
city  is  a  vast  one,  extending  back  through  innumer- 
able ramifications  over  nearly  all  the  globe,  and  from 
first  to  last  it  is  performed  by  many  thousands  of  per- 
sons, concurrently  yet  independently,  each  acting  for 
himself  for  his  own  benefit,  like  so  many  teeth  in  the 
gears  of  a  great  complicated  machine.  Imagine  this 
work  of  feeding  several  milUons  of  mouths  suddenly 
committed,  in  ev§ry  detail  of  the  process,  to  any  one 
man  or  any  five  men,  even  with  unlimited  authority 
to  employ  clerks,  food-growers,  carriers  and  distribu- 
ters, and  is  it  conceivable  that  a  commission  could  be 
equal  to  it?  If  they  grew  equal  to  it  in  course  of  time, 
what  would  happen  meanwhile  to  hungry  people  can 
be  left  to  the  imagination;  but  how  much  lighter — 
or,  perhaps,  heavier,  is  the  task  laid  upon  these  com- 
missions? The  Rapid  Transit  Commission,  for  ex- 
ample, has  done  things  and  has,  on  the  whole,  acquit- 
ted itself  well;  it  still  had  much  left  to  do,  and  some- 
times it  has  seemed  as  if  the  work  and  the  difficulties 
of  local  transportation  were  only  in  the  beginning;  yet, 
the  work  of  the  Rapid  Transit  body  is  merely  one  item 
turned  over  to  the  new  commissions.  It  seems  to  us 
that  we  speak  moderately  as  well  as  concisely  in  saying 
that  this  new  law,  in  attempting  to  concentrate  in  a 
few  men  an  enormous  work  now  managed  by  many 
men,  and  admittedly  not  perfectly  managed  in  every 
detail,  has  laid  on  those  few  a  task  to  which  only 
omnipotence  can  be  equal. 
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And  they  are  already  beginning  to  apprehend  this 
themselves.  The  strongest  men  prudently  declined 
the  appointment;  this  was  the  difficulty  which  Gover- 
nor Hughes,  perhaps  to  his  surprise,  found  himself 
suddenly  facing.  Those  men  not  only  objected  to  the 
sacrifice  involved  in  giving  up  their  entire  time  (in- 
cluding abandonment  of  all  vacation  for  this  summer) , 
but  they  were  imwilling  to  hazard  their  personal  repu- 
tations, for  no  prudent  person  will  undertake  what  he 
sees  is  too  difficult  for  him.  Saying  this  does  not 
reflect  upon  the  men  who  did  allow  themselves  to  be 
persuaded;  it  implies  no  more  than  that  they  did  not 
realize  what  consent  involved.  One  commissioner  in 
this  district  is  reported  to  have  said  that  he  did  not 
think  he  would  have  consented  to  such  responsibilities 
had  he  read  the  law.  But  how  many  people  have 
read  it?  We  had  not  space  for  the  bulky  text,  but 
published  a  careful  abstract  of  it  some  six  weeks  ago; 
yet  we  doubt  whether  a  majority  of  readers  went  care- 
fully through  even  that.  If  the  reader  who  has  made 
himself  familiar  with  that,  will  test  his  friends  as  he 
meets  them,  he  vnW  probably  discover  this:  that  citi- 
zens in  general  assume  the  law  to  be  intended  to  make 
railroads  and  gas  companies  behave,  or  that  it  is  a 
good  law  because  a  Governor  who  is  active  for  the 
interests  of  the  whole  people  devised  and  pushed  it;  or 
that  they  have  seen  it  favorably  mentioned  in  the 
newspapers;  but  that  they  have  no  knowledge  of  its 
provisions.  The  test  is  easily  made  by  citing  the  most 
drastic  provisions  as  we  have  sketched  them.  It  will 
show,  we  think,  that  this  unprecedented  law  is  just  a 
greatly  advanced  specimen  of  the  emotional  legislation 
of  recent  years,  read  by  nobody  and  hardly  by  even 
the  legislators  who  passed  it  almost  unanimously, 
whirled  through  in  a  spasm  of  haste,  and  left  to  be 
discovered  as  to  its  meaning  afterwards.  The  life 
insurance  laws  of  a  year  ago  are  another  example. 
The  newspapers  that  praised  and  called  for  them  had 
probably  not  read  them;  it  is  not  probable  that  they 
were  really  read  in  the  Legislature;  but  we  are  gradu- 
ally beginning  to  discover  what  they  mean,  and  the 
utter  failure  of  one  portion  (that  relating  to  elections) 
has  already  been  demonstrated. 

This  is  what  naturally  comes  when  people  reason 
with  their  emotions,  or  with  their  passions,  act  without 
reflection,  and  learn  what  they  have  done  by  feeling 
the  consequences.  We  shall  ultimately  get  out  of 
this  stage,  and  the  indications  are  growing  more  clear 
that  the  sober  thought  has  begun.  Conservatism  is 
re-asserting  itself,  and  the  more  rabid  our  legislative 
follies,  the  surer  and  more  thorough  the  reaction. 


TENDENCY  TOWARDS  A  CENTRAL  BANK. 

There  appears  to  be  a  growing  feeling  among  bankers 
that  that  particular  recommendation  of  the  Currency 
Committee  of  the  New  York  Chamber,  of  Commerce 
which  was  dismissed  a  year  ago  as  unattainable,  may 
prove  the  ultimate  solution  of  our  currency  situation. 
We  refer  to  the  proposal  for  a  central  bank  of  issue, 
having  branches  in  the  leading  cities  of  the  country 
and  under  the  partial  control  of  the  Government. 
Mr.  George  E.  Roberts,  the  Director  of  the  Mint,  has 
given  his  voice,  always  a  weighty  one,  in  favor  of  such 
an  institution,  and  the  meetings  of  bank  associations 
throughout  the  country  are  disclosing  friends  of  the 
project  and  keen  interest  in  the  subject.  If  the  pro- 
ject is  once  taken  up  as  a  practical  one,  it  may  gain  a 


volume  of  support  which  will  make  it  more  formidable 
than  any  movement  which  has  yet  been  offered  for 
putting  the  bank-note  currency  upon  a  soimd  basis. 

The  necessity  for  a  strong  central  banking  institu- 
tion was  illustrated  by  the  panic  of  March  last.  If 
such  an  institution  had  been  able  to  lend  upon  good 
commercial  and  Stock  Exchange  securities,  by  way  of 
re-discount,  the  fear  which  prevailed  in  some  quarters 
of  serious  trouble  in  large  houses  would  have  been  to  a 
large  extent  lacking.  The  crisis  was  fortunately 
passed  without  serious  failures,  but  the  danger  was 
a  grave  one  and  it  would  have  been  greatly  alleviated 
if  the  knowledge  had  existed  that  an  institution  strong 
in  cash  and  with  power  to  increase  its  note  issues  and 
extend  accommodation  to  those  temporarily  in  need  of 
it,  stood  behind  the  market.  It  is  not  our  purpose 
to  discuss  in  detail  the  working  of  such  an  institution, 
nor  how  it  should  be  organized,  but  those  familiar  with 
banking  conditions  in  New  York  will  understand  the 
sense  of  security  which  would  have  been  afforded  the 
market  by  its  existence  in  a  time  of  stress. 

It  is  not  without  significance  that  practically  all 
countries  but  our  own  have  within  the  past  century 
discarded  the  system  of  local  banks  of  issue  in  favor  of 
the  concentration  of  note-issuing  functions  as  far  as 
possible  in  a  single  institution.  England  set  the  ex- 
ample by  the  Act  of  1844,  preventing  the  further  issue 
of  notes  by  country  banks  except  those  which  had  al- 
ready acquired  a  vested  right.  Then  came  France,  in 
1848,  with  the  fusion  of  the  Departmental  banks  with 
the  Bank  of  France,  even  at  the  expense  of  impairing 
somewhat  the  banking  accommodations  of  the  pro- 
vinces. Germany  provided  for  the  gradual  abolition 
of  local  banks  of  issue  by  the  law  of  July  9  1873,  and  up 
to  a  recent  date  only  five  survived.  Italy  was  com- 
pelled by  the  panic  of  1893  to  liquidate  the  smaller 
banks  of  issue  and  concentrate  the  note-issuing  func- 
tion outside  of  Sicily  in  the  Bank  of  Italy.  Spain  had 
already  taken  steps  in  a  similar  direction  in  1856, 
which  were  confirmed  by  the  liquidation  of  the  pro- 
vincial banks  in  1874.  Then  came  Norway  and  Swe- 
den, with  the  gradual  retirement  of  the  notes  of  the 
local  banks  under  the  Act  of  1897,  until  the  beginning 
of  1904  the  power  of  circulation  was  centred  ex- 
clusively in  the  new  Royal  Bank.  Switzerland,  after 
struggling  for  twenty  years  with  the  problem,  and  re- 
jecting by  the  referendum  one  plan,  which  was  too 
socialistic,  finally  passed  the  law  of  October  1905, 
under  which  a  new  State  bank  is  being  organized  to 
take  over  the  circulation  of  the  banks  of  the  Cantons. 

Whether  the  United  States  will  follow  in  the  path 
thus  marked  out  seems  to  be  largel}^  a  question  of  con- 
vincing public  opinion.  Heretofore  it  has  been  as- 
sumed that  the  experience  of  the  public  with  the  United 
States  Bank  had  arrayed  them  finally  against  a  central 
institution  under  Government  control.  Conditions 
are  very  different  now,  however,  from  those  of  1835, 
and  the  question  of  the  wisdom  of  a  central  bank  and 
the  system  of  its  organization  would  be  decided  on 
very  different  lines  from  those  which  divided  Jackson 
and  his  opponents. 

The  advocates  of  a  credit  currency,  based  upon  the 
assets  of  the  national  banks,  have  been  making  a 
resolute  campaign  for  nearly  ten  years,  and  have  made 
much  progress.  The  country  has  become  so  accus- 
tomed, however,  to  the  system  of  a  secured  circulation, 
that  a  large  number  of  people  seem  incapable  of  grasp- 
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in''  the  principle  upon  which  a  credit  currency  rests. 
Even  bankers  of  some  abiUty,  to  say  nothing  of  poUti- 
cians,  seem  to  base  their  reasoning  on  the  theory  that 
notes  issued  under  the  credit  system  are  given  away 
instead  of  exchanged  for  soUd  assets  in  the  form  of 
evidences  of  ov^Tiership  in  the  convertible  wealth  of  the 
country.  It  would  not  be  surprising  if  the  distinct 
proposal  of  a  great  central  institution,  capable  of  pro- 
tecting the  market  like  a  sheet-anchor  in  times  of 
storm,  would  appeal  to  the  public  imagination  and  be 
as  easy  to  secure  by  legislation  as  the  proposal  to 
dower  local  banks  with  additional  powers  of  note  issue. 


VIEWS  OF  A  POSSIBLE  PRESIDENTIAL  CAN- 
DIDATE ON  GOVERNMENTAL  POWERS. 

An  address  delivered  last  week  by  Judge  George 
Gray  of  Delaware,  United  States  Circuit  Judge, before 
the  Pennsylvania  Bar  Association  at  Bedford  Springs , 
Pa.,  has  not  attracted  the  attention,  at  least  in  this 
part  of  the  country,  which  it  merits.  Judge  Gray  has 
at  times  in  the  past  been  mentioned  as  a  possible 
nominee  for  the  Presidency  by  the  Democratic  Party. 
This,  obviously,  gives  added  interest  to  what  he  has 
to  say  with  reference  to  the  new  and  radical  theories 
of  government  which  are  apparently  meeting  with 
a  considerable  degree  of  favor  in  this  country. 
It  is  encouraging  to  find  his  views  in  every  way  sound 
— we  mean  sound  according  to  old-fashioned  standards 
and  true  to  the  spirit  in  which  the  foundations  of  this 
Government  were  laid  over  a  century  ago.  He  up- 
holds the  best  traditions  of  the  early  days  of  the 
Republic . 

There  is  nothing  in  the  words  of  Judge  Gray  that 
betrays  the  slightest  desire  to  pander  to  those  who 
would  engraft  socialistic  and  paternalistic  theories  on 
our  institutions.  This  is  all  the  more  noteworthy 
because  among  the  leading  men  in  both  parties  there 
is  such  a  general  disposition  to  gain  votes  and  seek 
political  preferment  by  the  advocacy  of  radical  no- 
tions— the  specious  plea  being  put  forward  that  this 
country  has  outgrown  the  ideas  and  principles  of  a 
hundred  years  ago,  while  as  a  matter  of  fact  those 
principles  are  as  enduring  as  the  laws  of  the  universe, 
resting  as  they  do  on  the  inalienable  rights  of  man 
and  the  rectitude  of  moral  teachings.  If  Judge  Gray 
really  has  any  Presidential  ambition — of  which,  how- 
ever, there  is  no  evidence — he  is  manifestly  proceeding 
in  a  different  way  from  most  other  aspirants  for  that 
high  office.  Apparently,  he  is  not  prepared  to  sacrifice 
any  of  his  ideas  of  government  or  of  right  and  wrong 
to  gain  the  goal.  In  a  word,  political  expediency  is 
not  to  his  liking. 

The  three  directions  from  which  most  harm  is  to  be 
feared  to  old  standards  of  government  are  from 
absolutism,  from  paternalism  and  from  the  abuse  of 
the  commerce  clause  of  the  Constitution,  which  latter 
is  now  being  made  to  do  duty  in  so  many  and  such 
devious  ways  in  extending  the  authority  of  the  Federal 
Government.  On  all  three  points  Judge  Gray  speaks 
in  no  uncertain  tone.  The  theme  of  his  address  was 
"The  New  Federalism."  It  might  be  supposed,  he 
reasoned, that, having  survived  through  the  changeful 
years  of  more  than  a  century,  our  dual  scheme  of 
government  had  passed  the  experimental  stage  and 
was  destined  to  rest  for  generations  yet  to  come  on 
the  foundations  upon  which  it  was  erected.  Yet  one 
cannot   close   one's   eyes   to   present-day    conditions, 


which,  if  they  do  not  now  seriously  menace  the  per- 
manence of  our  Constitutional  scheme,  they  at  least 
should  challenge  the  serious  thought  of  the  country, 
and  especially  of  that  body  of  men  who  by  their  oaths 
of  office  have  dedicated  their  lives  to  its  support  and 
to  whom  the  country-at-large  must  look  for  guidance 
and  instruction.  As  for  himself,  he  could  not  sym- 
pathize with  those  whose  constant  endeavor  seems  to 
be  not  only  to  minimize  the  rights  of  the  State,  but  to 
obscure  their  true  relation  to  the  Federal  Government. 

In  his  estimation — and  thoughtful  students  gener- 
ally will  agree  with  him — the  language  of  the  Con- 
stitution is  at  war  with  the  idea  that  the  Constitution 
and  Federal  Government  represent  one  sovereign 
people  instead  of  the  peoples  of  the  several  States. 
The  United  States  are  multiple  and  not  unitary; 
plural  and  not  singular.  In  the  practical  partition  of 
power  between  the  States  and  the  Federal  Government 
accomplished  by  our  Constitutional  scheme,  the  Fed- 
eral Government  has  plenary  power  to  govern  our  inter- 
course with  the  outside  world,  and  may  do  and  perform 
all  those  acts  and  things  which  are  really  necessary  for 
our  independent  existence  in  the  family  of  nations. 
For  all  practical  purposes  that  power  is  national. 

But  in  the  scheme  of  government  thus  established, 
there  is  no  place  for  absolutism.  Arbitrary  power  is 
everywhere  checked,  even  should  its  exercise  be  at- 
tempted by  the  people  themselves.  The  fathers  who 
framed  the  Constitution  had  a  keen  realization  of  the 
hatefulness  of  arbitrary  power  and  they  took  care  that 
no  place  should  be  found  for  its  exercise  in  the  frame- 
of  the  Government  they  were  about  to  erect.  Is^ 
arbitrary  power,  asks  Judge  Gray,  less  hateful  now 
than  then  to  the  people  of  this  country?  If  not,  let 
us  remember  that  we  can  only  preserve  ourselves  from 
its  baleful  sway  by  keeping  alive  in  the  breasts  of  the 
men  of  to-day  the  sentiments  that  animated  their 
fathers  and  the  hatred  of  tyranny  and  absolutism, 
from  whatever  source  it  springs.  He  well  says  that  a 
Constitution  which  has  enabled  us  to  occupy  so  high 
a  place  in  the  family  of  nations  and  has  clothed  our 
Government  w^ith  every  national  attribute  necessary 
for  the  assertion  of  the  country's  self-respect  at  home 
and  abroad,  needs  no  amendment  in  the  direction  of 
increased  powers  that  would  destroy  the  balance  be- 
tween them  and  those  reserved  by  the  States. 

He  points  out  that  paternalism  is  opposed  to  our 
scheme  of  Government  and  not  desired  by  the  people. 
He  recognizes  that  there  are  many  good  people  in  this 
country  to  whom  an  enlargement  of  the  national  power 
seems  attractive  and  who  would  transfer  to  the  Gen- 
eral Government  many  of  the  responsibilities  and 
duties  which  have  from  the  beginning  been  acknowl- 
edged as  belonging  to  the  local  government  and  sov- 
ereignty of  the  States.  It  has  been  more  than  sug- 
gested, he  observes,  that  this  enlargement  of  Federal 
power  should  take  place  as  the  result  of  judicial  action 
and  that  by  some  of  those  subtle  refinements  of  which 
the  human  mind  is  always  capable  and  to  which 
human  language  is  always  amenable,  we  may  create 
and  aggrandize  a  national  Government  that  would 
strip  the  States  of  much  of  their  reserved  sovereignty. 

Judge  Gray  gives  no  tolerance  to  this  idea.  He 
lays  it  down  as  a  fundamental  proposition  that  the 
greatest  blessing  of  our  system  of  Government  in  the 
past  has  been  that  the  people  of  the  States  as  sep- 
arate bodies  politic  have    been  compelled  to  develop 
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their  capacity  for  self-government  and  provide  by 
their  own  civic  activity  for  the  healthful  exercise  of 
those  great  police  powers  upon  which  the  well-being 
and  safety  of  the  individual  and  of  the  community 
must  depend.  He  is  persuaded  that  the  prevailing 
sentiment  of  the  American  people  does  not  favor  the 
exchange  of  our  self-governed  communities  and  the 
individual  liberty  that  they  foster  for  the  paternalism 
of  a  national  Government  which  suppresses  the  one  and 
must  ,in  the  nature  of  things, tend  to  extinguish  the  other. 
He  is  utterly  opposed  to  stretching  the  meaning  of 
the  commerce  clause  of  the  Constitution.  The  few 
and  simple  words  which  have  conferred  on  Congress 
the  power  to  regulate  commerce  among  the  States 
have  served  as  a  door,  he  points  out,  which  has  been 
opened  wider  and  wider  in  recent  times  for  the  ad- 
mission of  the  General  Government  into  participation 
in  the  internal  affairs  of  the  State.  It  behooves  all 
w'ho  love  our  institutions  to  guard,  so  far  as  they  can, 
against  entry  through  that  door  of  those  forces  of 
centralization  which,  under  the  mere  pretense  of  regu- 
lating inter-State  commerce,  are  now  clamoring  for 
admission.  His  words  on  this  point  deserve  to  be 
quoted  in  full  as  follows: 

"Admitted  unguardedly  they  will  throng  thick  and 
fast  over  all  the  barriers  of  the  Constitution  and  reduce 
to  ruin  the  citadel  of  local  self-government,  so  long 
and  so  fondly  believed  to  be  the  palladium  of  our 
liberties.  It  is  no  fancied  danger  against  which  I 
presume  to  warn  3^ou.  Examples  of  this  mode  of 
seeking  to  surmount  the  bulwarks  erected  by  the  Con- 
stitution against  encroachments  on  the  rights  of  the 
States  are  in  evidence  at  each  session  of  Congress. 
It  is  a  trick  easily  practiced.  It  is  only  to  insert  in  a 
bill  the  words  'so  far  as  affects  commerce  among  the 
States/  and  there  are  never  wanting  those  who,  to 
forw'ard  private  interests  or  class  interests,  propose 
enactments  by  Congress  to  control  the  most  intimate 
and  exclusive  police  powers  of  the  States — powers 
which  affect  the  everyday  business  and  conduct  of 
their  citizens. 

"It  hardly  needs  pointing  out  how  dangerous  such 
abuse  of  the  tremendous  power  conferred  by  the 
commerce  clause  of  the  Constitution  may  become. 
Thanks  to  the  common  sense  and  wisdom  of  Congress, 
many  of  those  propositions  do  not  escape  the  limbo  of 
the  committees  to  which  they  are  consigned.  But  it 
sometimes  happens  otherwise.  A  conspicuous  in- 
stance of  this  occurred  in  the  last  session  of  Congress. 
An  appeal  to  place  all  child  labor  under  Federal  con- 
trol, on  the  pretext  that  its  product  might  enter  into 
inter-State  commerce,  was  reported  from  the  com- 
mittee, and  seriously  and  abh'  discussed  by  its  dis- 
tinguished advocate.  Of  course,  if  one  kind  of  labor 
can  be  brought  in  this  way  within  the  purview  of  Con- 
gressional legislation,  all  kinds  of  labor  can,  and  it  is 
easy  to  see,  if  such  projects  were  successful,  that  little 
power  of  managing  their  own  affairs  would  be  left  to 
the  States.  PJmasculated  and  degraded,  we  might 
expect  that  they  would  soon  lapse  into  the  condition 
of  provinces,  to  be  governed  by|the  satraps  of  a  Central 
Government . 

"Zealous  reformers,  as  well  as  social  reformers  pos- 
sessed with  the  sense  of  their  own  altruism,  are  eager 
to  enlist  for  the  advancement  of  their  own  schemes 
the  all-pervading  and  pow^erful  agency  of  the  Central 
Government.  They  little  heed  the  consequences  that 
may  flow  from  their  mistakes,  which  will  fall  at  once 
upon  the  w^hole  people,  from  ocean  to  ocean  and  from 
Lakes  to  the  Gulf,  and  not  upon  the  people  alone  of  a 
single  State. 

"It  is  a  doctrine  full  of  peril  to  our  liberties,  that 
Congress  may  seize  upon  any  weapon  it  pleases  out 
of  the  great  armory  of  Federal  powers,  and  wield  it 
for  a  purpose  for  which  it  was  not  there  deposited. 


"And  what  are  we  to  say  of  the  suggestion  recently 
made,  that  if  Congress  is  dissatisfied  with  the  control 
given  it  by  the  Constitution  over  inter-State  com- 
merce, it  ma}^  arrogate  to  itself  the  power  to  control 
all  commerce — that  which  is  confined  within  State 
boundaries  as  well  as  that  which  is  inter-State  in  its 
character.  The  specific  power  under  which  this  claim 
is  to  be  made  is,  I  believe,  the  power  to  establish  post 
offices  and  post  roads,  which  is  among  the  legislative 
powers  enumerated  in  the  eighth  section  of  the  first 
article  of  the  Constitution.  No  intimation  is  made 
as  to  the  creation  and  building  of  a  post  road  by  the 
Government  or  of  any  needed  regulation  in  the  interest 
of  the  postal  service  of  those  roads  over  which  that 
service  is  conducted.  It  is  a  bald  assertion  of  the 
right  to  exercise  a  po^^■er  not  granted,  under  color  and 
guise  of  an  essentially  different  power  granted  for  a 
specific  purpose  in  the  exercise  of  which  the  power 
proposed  to  be  usurped  is  not  involved.  It  is  a  claim 
of  the  right  to  regulate  intro-State  commerce,  though 
the  Constitution  has  expressly  confined  the  power  of 
regulation  to  inter-State  commerce. 

We  do  not  think  that  Judge  Gray  is  exaggerating 
at  all  when  he  says  that  if  the  suggestion  here  outlined 
can  be  carried  out — and  the  proposition  v/ill  be  recog- 
nized as  the  one  made  by  President  Roosevelt  in  his 
Memorial  Day  speech  at  Indianapolis — there  is  no 
police  power  of  the  State,  however  essential  to  its 
existence,  that  will  not  be  at  the  mercy  of  the  caprice 
of  Congress  under  some  such  fanciful  construction  as 
this.  He  asks,  with  much  force,  of  what  value  is  our 
boasted  right  of  local  self-government  if  a  legal  casuistry 
can  be  invented  for  the  perversion  of  the  plain  lan- 
guage of  the  Constitution?  It  is  not  a  question  be- 
tween a  strict  construction  and  a  liberal  construction. 
That  distinction  is  no  longer  to  be  recognized.  It  is 
the  honest  construction  of  the  Constitution  upon  which 
we  must  insist.  It  can  only  be  so  interpreted  by 
reading  the  language  employed  in  its  natural  sense 
and  giving  to  words  the  natural  meaning  of  men 
whose  intention,  in  the  words  of  Marshall,  "require 
no  concealment." 

This  is  plain  and  straightforward  talk.  There  is  no 
mistaking  its  force,  its  vigor  or  its  inherent  soundness. 
Such  a  discourse  in  defiance  of  the  sentiments  of  to- 
day may  not  place  Judge  Gray  on  the  road  to  the 
Presidency,  but  it  will  certainly  heighten  the  respect 
which  men  always  feel  for  those  of  their  own  kind 
who  are  not  afraid  to  state  their  convictions  and  to 
adhere  to  them  and  defend  them,  whether  such  a  course 
be  popular  or  not. 


THE    FAVORABLE    STATE    OF    GOVERNMENT 

FINANCES. 

The  Government  fiscal  year  ended  last  Sunday, and 
perhaps  the  most  striking  feature  disclosed  by  the 
returns  for  the  twelve  months  is  that,  in  face  of  Gov- 
ernment expenditures  which  have  never  been  ap- 
proached in  times  of  peace,  the  revenues  have  run  far 
in  excess  of  these  heavy  expenditures,  leaving  a  very 
large  surplus  for  the  year.  This,  of  course,  reflects 
a  very  happy  state  of  things  and  indicates  that  Gov- 
ernment officials  have  not  had  to  trouble  themselves 
as  to  how  to  obtain  the  means  with  which  to  defray 
the  year's  enormous  outlays.  Stated  in  brief,  there 
has  been  an  excess  of.Veceipts  over  disbursements  in  the 
large  sum,  roughly,  of  87million  dollars — $86,945,543. 

The  further  addition  to  the  revenues  during  the 
twelve  months  was  one  of  the  most  noteworthy  in  the 
country's  entire  history.  The  aggregate  of  the  reve- 
nues for  1905-06  at  $594,454,122  had  never  previously 
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been  surpassed  and  marked  an  increase  over  the  year 
before  of  nearly  56  million  dollars  (after  allowing  for 
some  extraneous  items  included  in  the  figures) ,  but 
in  the  twelve  months  just  passed  there  was  a  further 
addition  to  this  previously  unexcelled  total  of  nearly 
71  million  dollars,  bringing  the  amount  of  the  reve- 
nues up  to  the  extraordinary  figure  of  $665,306,135. 
What  a  remarkable  total  this  is  and  what  a  wonderful 
transformation  it  indicates  in  Government  finances 
within  a  decade  will  be  evident  when  we  say  that  up  to 
the  time  of  the  breaking  out  of  the  Spanish-American 
War  in  1898,  Government  receipts  had  not  been  run- 
ning much  above  $300,000,000  a  year,  and  in  one 
very  poor  year  had  even  fallen  short  of  that  amount. 
As  a  matter  of  fact,  the  customs  receipts  alone  now 
reach  a  larger  sum  than  the  entire  revenues  of  the 
Government  from  all  sources  but  eleven  3'ears  ago. 
They  amounted  to  $333,230,126  in  1906-07,  against 
$300,251,878  in  1905-06  and  $261,798,857  in  1904-05, 
giving  an  addition  from  this  source  alone  in  the  short 
space  of  two  years  of  over  71  million  dollars  Nine 
years  before,  in  1897-98,  the  product  of  the  customs 
duties  was  no  more  than  $149,575,062.  Obviously, 
the  gain  follows  from  the  phenomenal  prosperity  the 
country  has  enjoyed  and  under  which  the  volume  of 
our  imports  has  reached  proportions  hardly  dreamed 
of  a  while]  ago.  Internal  revenue  has  expanded 
in  the  same  way  and  as  a  result  of  the  same  causes. 
Ten  years  ago,  in  1896-97,  the  internal  imposts 
produced  $146,688,574.  For  the  year  just  passed 
the  amount  was  $270,309,389.  This  is  after  lopping 
off,  as  will  be  recalled,  special  taxes  imposed  at  the 
time  of  the  Spanish  War  which  had  yielded  about 
100  million  dollars  a  year.  In  other  words,  the  in- 
ternal revenue  now  is  almost  equal  to  that  derived  by 
the  Government  w^hen  all  these  extra  taxes,  since 
repealed,  were  still  in  force. 

Fortunate  indeed  has  it  been  that  tax  collections 
have  been  so  prolific.  The  expenditures  have  been 
growing — ^as  the  result  of  course  of  (^Congressional 
appropriations — in  such  a  way  as  to  give  occasion 
for  the  deepest  concern  were  it  not  for  the  fact  men- 
tioned, namely  that  as  Congress  with  great  prodigality 
added  to  the  outlays,  there  came  a  corresponding  and 
even  greater  increase  in  the  inflow  of  revenues.  A 
further  augmentation  in  the  disbursements  in  the  late 
year  brought  the  total  of  the  annual  expenditures 
for  1906-07  up  to  no  less  than  $578,360,592.  At  the 
time  when  the  Spanish  War  was  actively  in  progress 
and  the  disbursements  on  account  of  the  military  and 
naval  estabhshments  were  necessarily  of  exceptional 
dimensions,  the  total  Government  expenditures  of  all 
kinds  at  their  maximum  were  $605,072,180.  Hence, 
we  are  now  spending  in  the  ordinary  way,  in  a  time  of 
peace,  only  27  million  dollars  less  than  we  were  spend- 
ing when  engaged  in  a  foreign  war.  In  order  to  furnish 
a  graphic  illustration  of  the  change  in  this  respect,  we 
introduce  here  the  following  table, comparing  the  out- 
lays under  each  of  the  leading  heads  for  the  last  three 
years  with  the  corresponding  amounts  for  1896-97, 
which  was  the  year  before  the  Spanish- American  War. 

I.  S.  Government Fiscal   Years  BndlnQ  Jmw  30 

ifpctidmres.              1906-07.  1905-06.  1904-05.              1896-97. 

Civilandmiscellaneous_.$124,117,119  $120,000,627  $126,330,5451  $90,401,26S 

D,,!"",- -, 101,671,881  93,659,462  99,616,315^       48,950,268 

Publicworks 76,051,271  66,020.390  43,516,200]            («) 

?*'\^>'    97,606,595  110,956,167  117,334,003         34.,561,.546 

inaians 15.140,292  12,746.512  14,246,568          13,016,802 

Peaslons 139,290,910  141,034,081  141,770,956  141,0.53,165 

interest 24,482,524  24,310,326  24,.591,024         37,791,110 


Total  _....._  $578 ,360,592     8568,727.565     $567,411,611     $365,774,1,59 

. 'i     ?      ^^  earlier  year  the  e.-?penditure.s  lor  public  works  were  not  stated  sep- 
arately, but  were  included  in  "Civil  and  Miscellaneous"  and  in  "War." 


It  will  be  observed  from  the  foregoing  that  the  total 
of  the  Government  expenditures  for  1906-07  exceeds 
by  over  $212,000,000  the  corresponding  total  for  1896- 
97.  There  has  been  a  little  saving  in  some  of  the  items 
the  last  two  years,  but  this  has  been  more  than  offset 
by  increases  in  other  directions.  It  is  proper  to  say 
that  there  has  been  some  change  in  the  classification 
of  the  disbursements  in  recent  years,  disturbing  some- 
what the,  comparison  with  1896-97.  Expenditures 
for  so-called  "Public  Works"  have  been  taken  out  of 
"Civil  and  Miscellaneous"  and  "War,"  where  they 
formerly  appeared,  and  are  now  stated  as  a  separate 
item.  These  expenditures  include  new  buildings, 
river  and  harbor  outlays  and  the  like;  also,  doubtless, 
the  outlays  on  the  Panama  Canal.  What  these  out- 
lays on  the  canal  w^ere  in  the  late  year  we  do  not  know, 
but  in  1905-06  the  amount  was  $19,379,374.  As  this 
is  a  wholly  new  item  of  expenditures,  allowance  of 
course  should  be  made  for  it.  But  it  will  be  noted 
that,  as  compared  Avith  ten  years  ago,  there  has  been 
an  enormous  growth  in  the  expenditures  entirely  ir- 
respective of  the  increase  in  the  items  now  grouped 
under  the  head  of  "Public  Works."  For  instance, 
the  War  Department  in  the  latest  year  spent  no  less 
than  $101,672,313,  whereas  in  1896-97  the  same  De- 
partment spent  only  $48,950,268,  and  this  last  in- 
cluded some  items  which  are  now  included  under 
"Public  Works."  It  is  worth  pointing  out,  too, 
that  the  aggregate  of  the  Government  expenditures  of 
all  kinds,  large  though  it  is,  would  be  still  larger  except 
for  a  saving  of  $13,000,000  in  the  annual  charge  for 
interest,  and  also  some  reduction  in  the  pension  pay- 
ments. 

So  heavy  are  these  annual  Government  expenditures 
now  that  in  the  event  of  a  recession  in  trade,  diminish- 
ing the  volume  of  imports  and  reducing  the  consump- 
tion of  articles  on  which  internal  taxes  are  laid,  there 
would  again  be  occasion  for  very  grave  concern.  For 
in  such  a  contingency  the  prospect  of  a  deficiency  in- 
stead of  a  surplus  would  obviously  stare  the  country 
in  the  face.  The  force  of  this  remark  will  appear  when 
we  say  that,  large  though  the  revenues  have  been 
in  all  recent  years,  there  have  been  only  two  years 
within  that  series  (besides  the  latest)  when  the  aggre- 
gate of  the  receipts  would  have  been  sufficient  to  meet 
the  1906-07  expenditures .  In  the  event  of  a  deficiency , 
the  outlays  for  the  Panama  Canal  of  course  could  be 
met  from  sales  of  bonds,  and,  as  a  matter  of  fact, 
$30,000,000  of  bonds  were  sold  for  this  purpose  in  the 
late  year. 

For  the  present,  the  gratifying  fact  is  that  the  Gov- 
ernment is  blessed  with  a  superabundance  of  income 
rather  than  a  shortage.  It  follows  from  that  circum- 
stance that  the  really  serious  problem  which  Govern- 
ment officials  have  had  to  grapple  with  has  been  how 
to  manage  Government  finances  so  as  to  prevent  the 
excess  revenues  from  seriously  injuring  business  opera- 
tions. In  brief,  the  task  has  been  how  to  get  Treasury 
accumulations  back  into  the  channels  of  commerce 
lest  the  drain  into  the  Sub -Treasuries  leave 
trade  insufficiently  supplied  with  money  to 
carry  on  the  country's  financial  and  industrial  trans- 
actions. The  difficulty  in  this  regard  was  further  in- 
creased by  the  fact  to  which  reference  has  just  been 
made,  namely  that  in  July  1906,  the  first  month  of 
the  fiscal  year.  Secretary  Shaw  sold  $30,000,000  of 
10-30-year  Panama  Canal  bonds.     The  large   surplus 
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now  found  to  exist  at  the  end  of  the  year  shows  that 
this  sale  was  not  necessary,  but  at  the  beginning 'of  the 
year  such  a  result  could  by  no  means  be  clearly  fore- 
seen. 

It  is  not  needful  to  rehearse  at  length  the  measures 
taken  and  the  devices  adopted  by  the  Treasury  Depart- 
ment to  get  out  again  the  moneys  which  were  so  fast 
flowing  into  Government  coffers.  In  July  1906  the 
depositary  banks,  imder  an  order  of  the  previous 
month,  had  to  repay  $10,000,000  Government  depos- 
its placed  with  them  the  previous  March.  In  Septem- 
ber things  had  again  come  to  such  a  pass  that  the  Sec- 
retary of  the  Treasury,  besides  assisting  in  gold  imports 
by  making  the  gold  immediately  available  through 
Government  deposits  against  the  gold  engaged  for  im- 
portations, found  it  necessary  to  favor  the  banks  with 
special  deposits  aggregating  betw^een  $26,000,000  and 
$30,000,000.  These  are  the  deposits  that  are  to  be 
repaid  the  present  month.  In  December  further 
special  deposits  of  $10,000,000  were  made,  which  had 
to  be  returned  in  January  and  February.  In  Decem- 
ber, too,  the  Secretary  offered  to  buy  $10,000,000  of  the 
4s  of  1907,  but  got  only  $2,867,550.  In  February  the 
Secretary  offered  to  purchase  $25,000,000  of  the  4s  at 
1013^,  but  the  responses  aggregated  only  $1,389,300. 

The  new  Secretary  had  a  freer  hand,  inasmuch  as 
Congress, before  adjournment, passed  the  Aldrich  Finan- 
cial bill,  allowing  the  Secretary  to  deposit  with  the 
banks  customs  receipts  as  well  as  internal  revenue, 
to  which  latter  he  had  formerly  been  limited,  besides 
making  other  changes.  One  of  the  very  first  acts  of 
Secretary  Cortelyou  was  to  turn  back  into  the  banks 
some  of  the  customs  payments,  and  he  also  made  a 
more  liberal  offer  for  the  purchase  of  the  4  per  cents. 
He  rescinded  the  proposal  to  buy  at  1013>^  and  an- 
nounced that  he  would  purchase  $25,000,000  of  these 
bonds  paying  interest  in  full  to  July  1  1907.  This  was 
in  March,  and  within  a  few  weeks  he  obtained  the  de- 
sired supply.  In  April  he  issued  a  Department  cir- 
cular, offering  to  exchange  $50,000,000  of  the  matur- 
ing 4s  of  1907  into  2%  consols  (the  2%  bonds  to  be 
taken  at  103  in  exchange),  and  called  the  whole  residue 
of  the  outstanding  4s  for  redemption  on  July  2  1907. 

It  is  interesting  to  see  how  Treasury  cash  stands 
at  the  end  of  the  year  as  the  result  of  all  these  various 
transactions.  The  result  furnishes  new  testimony  to 
the  clumsiness  of  our  Sub-Treasury  contrivances, 
and  illustrates  how  difficult  it  is  to  preserve  the  proper 
equilibrium  between  the  ingoes  and  the  outgoes,  even 
under  careful  planning  and  the  exercise  of  great  vigi- 
lance on  the  part  of  the  heads  of  the  Treasury  Depart- 
ment. During  the  twelve  months  Government  de- 
posits in  the  banks  have  been  increased  from  $93,- 
986,237  to  $181,700,054,  and  yet,  in  face  of  this  trans- 
fer of  nearly  $88,000,000  from  the  Sub-Treasuries  to 
the  banks,  money  holdings  in  Sub-Treasuries  June  30 
1907  aggregated  $342,593,811,  against  $328,152,366 
June  30  1906.  If  we  go  a  year  further  back,  we  find 
the  amount  then  only  $292,620,144,  from  which  it 
follows  that  there  is  50  million  dollars  more  money 
locked  up  in  Treasury  vaults  now  than  was  the  case 
two  years  ago. 

The  changes  in  the  funded  debt  attract  some  atten- 
tion, in  view  of  the  5'ear's  bond  redemptions  and  ex- 
changes. As  it  happens,  the  grand  total  of  outstand- 
ing bonds  hardly  differs  at  all  from  the  aggregate  at 
the  end  of  the  previous  year.     In  other  words,  the  in- 


terest-bearing debt  June  30  1907  is  $894,834,280, 
whereas  June  30  1896  it  was  $895,159,140.  This  ab- 
sence of  any  essential  change  is  explained  by  the  emis- 
sion of  the  $30,000,000  Canal  bonds  and  the  redemp- 
tion of  $30,321,200  of  the  4s  of  1907,  the  two  nearly 
offsetting  each  other.  Besides  the  4s  paid  off,  $50,- 
307,800  were  exchanged  into  2%  consols,  leaving 
$36,126,150  to  be  retired  July  1  1907.  The  available 
cash  balance  after  allowing  for  current  liabilities  is 
always  an  item  of  importance.  It  amounted  June  30- 
(after  deducting  the  $150,000,000  gold  reserve)  to  no 
less  than  $268,581,438.  A  year  ago  the  available 
cash  balance,  computed  in  the  same  way,  was  only 
$178,087,283.  The  increase  of  90 J^  million  dollars 
during  the  twelve  months  is  somewhat  in  excess  of 
the  $86,945,543  surplus  for  the  twelve  months.  Tak- 
ing the  aggregate  of  the  debt  and  deducting  therefrom 
the  available  cash,  the  net  debt  for  June  30  1907  is 
found  to  be  $878,596,755,  as  against  $964,4-35,687  for 
June  30  1906,  thus  showing  a  reduction  in  the  debt  dur- 
ing the  year  of  $85,838,932.  This  compares  with  the 
$86,945,543  excess  of  receipts  over  disbursements 
mentioned  above,  minor  items  accounting  for  the  dif- 
ference . 


LISTINGS    ON    THE    NEW    YORK    STOCK 
EXCHANGE  DURING  THE  HALF-YEAR. 

The  listings  on  the  New  York  Stock  Exchange  dur- 
ing the  first  half  of  the  current  calendar  year  were 
naturally  much  affected  by  the  prevailing  stringency 
in  the  money  market.  The  demand  for  cash  to  meet 
the  requirements  for  the  new  construction,  additions 
and  improvements  which  were  undertaken  during  the 
recent  period  of  extraordinary  business  prosperity  was 
on  an  exceptional  scale,  but,  owing  to  the  scarcity  of 
floating  capital,  the  large  corporations  were  generally 
disinclined  to  offer  new  stock  to  their  shareholders, 
and  unwilling  to  incur  a  permanent  increase  in  fixed 
charges  to  the  extent  that  would  be  necessary  to  find 
a  market  for  long-term  bonds.  They  have  therefore 
resorted  to  the  use  of  short-term  notes  and  loans,  and 
these,  having  only  a  brief  existence,  have  not  been 
listed  on  the  Stock  Exchange. 

The" principal  issues  of  notes  and  short-term  loans 
(exclusive  of  equipment  trust  obligations)  sold  during 
the  first  half  of  the  year  are  shown  in  the  accompany- 
ing table: 

PRINCIPAL  NOTE  ISSUES  SOLD  SINCE  JAN.  1  1 
Atlanta  Birmingham  &  Atlantic  RR.  (remainder  of  $8,000,000) 

5%  1910  (V.  84,  p.  270) - 

Atlantic  Coast  Line  RR.  5%  1910  (V.  84.  p.  506) 

Boston  &  Maine  RR.  5%  1908  (V.  84,  p.  101) 

Chesapealie  &  Ohio  Ry.  S%  1910  (V.  S"),  p.  39   

Chicago  &  Western  Indiana  RR.  5  %  1910  (V.  84,  p.  220) 

Chicago  &  Alton  RR.  5%  1912  (V.  84,p.  157) 

Clev.  Cine.  Chic.  &  St.  Louis  Ry.  5%  1912  (V.  84,  p.  1247) 

Delaware  &  Hudson  (Q.  M.  &  S.)  (V.  84,  p.  338) 

Detroit  United  Ry.  5%  1910  (V.  84,  p.  270) -. 

Erie  RR.  one  year  (V.  84,  p.  803) 

Erie  subsidiary  companies — 

Erie  &  Jersey  RR.  6%  1910  (V.  84,  p.  1366) 

Genesee  River  RR.  (a  "loan,"  no  notes  issued)  (V.  84,  p.  1488) 

Interborough  Rapid  Transit  Co.  5%  1910  (V.  84,  p.  450) 

Interborough-Metropolitan  Co.  6%  (V.  84,  p.  1248) 

LoulsviUe  &  Nashville  RR.  5%  1910  (V.  84,  p.  506) 

New  Orleans  Terminal  Co.  6%  1909  (V.  84.  p.  931) 

New  York  Central  lines  5  %  1910  (V.  84,  p.  271)... 

New  York  Now  Haven  &  Hartford  RR.  5  %  1909  to  1912  (V.  84, 

p.  1425) 

Pennsylvania  RR.  5%  1910  (V.  84,  p.  451) 

Southern  Railway  5  %  1910  (V.  84,  p.  221)... 

Tidewater  Railway  6%  1909  (V.  84,  p.  509) 

United  Railways  of  St.  Louis  5  V«  %  1909  (See  another  page) 

Wabash  RR.  (renewal)  5%  1910  (V.  84,  p.  932,869). 


907. 

$2,000,000 
5,000,000 
3,000.000 
5,000,000 
8.000.000 
6.000.000 
5.000.000 
6.000,000 
2,000,000 
5,500,000 

3,000,000 
2,000.000 

10.000.000 
3,000.000 
6.500.000 
2.500,000 

50,000,000 

18,850,000 
60,000,000 
15,000,000 
10.000,000 
1,200,000 
6,160,000 


Total  railroad  and  street  railway  notes.  &c $235 ,710 ,000 

American  Telephone  &  Telegraph  Co.  5%  1910  (V.  84,  p.  105). .$25,000,000 

Bethlehem  Steel  Co.  6%  1910-12  (V.  84.  p.  1489) 2,500,000 

Chicago  Edison  Co.  5%  1910  (V.  84,  p.  1054) 5,000.000 

Lackawanna  steel  Co.  5%  1909  (V.  84.p.  394) 5.000.000 

North  American  Co.  5%  1912  (V.  84,p.  1310) 5,000,000 

Western  Telephone  &  Telegraph  Co.  5  %  1909  (V.  84,  p.  1058)...    8,000,000 

Total ,    industrial   companies $50 ,500 ,000 

Total  railroads,  street  railways  and  Industrials $286,210,000 

Contrasting  with  this  total  of  over  286  millions  of 
temporary  (and  unlisted)  obligations  ,  of  which  235% 
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millions  were  created  by  railroads  and  street  railways 
and  50H  millions  by  industrial  corporations,  there 
have  been  listed  during  the  half-year,  as  shown  in  the 
following  table,  to  represent  new  capitalization,  &c., 
bonds  to  a  total  of  only  1043^  millions  and  stocks  to  an 
aggregate  of  less  than  903^  millions,  or,  in  all,  195 
millions  of  bonds  and  stock.  Clearly,  the  result  would 
have  been  very  different  had  the  companies  felt  free  to 
issue  stock  and  bonds. 
Our  usual  compilation  for  ten  years  past  follows: 

SIX  MONTHS'  LISTINGS  ON  NEW  YORK  STOCK  EXCHANGE. 


Bonds. 

(6  moiitlis.) 

Issues  for  new 
capital.  &.C. 

Oia  issues 
now  listed. 

Replacing 
old  securities. 

Total. 

1907 

1906 

1905 

1904 - 

$104,527,914 

1152,015,000 

207,800,000 

193.144.500 

$72,362,000 

1,650,000 

20,000,000 



$56,924,086 
217,710,000 
279,515,650 
40.712,000 
193,790,650 
197.716,387 
225.978.400 

$223,824,000 

x371,375,000 

1/507,315,650 

233,856,500 

1903 

1902        

115,577,150;      12,798,000 
157,261,313              400.000 
161,678,500         7.534.100 

322,165,800 
355.377.700 

1901 

395,191,000 

1900 

65,831,000 
66,911,240 
28,657,000 

90,400.700 

99,065,900 

66,794.200 

30,336,900 

86,258.840 

128,093.700 

296,830,050 

206.609,000 

152.790,300 

8.943,305 

2,387,000     225,527,000 
18,108,000     182,485,500 
16,571,000     342,477.500 

293,745,000 

1899 - 

267,504,740 

1898 

387.705,500 

Stocks. 

(6  months.) 

1907 

308,079.100 
16,240,700 
99,889.200 

38',79"f.606 
11.462,300 
16.800,000 

16",000",600 

82.038,050 
314,814,900 
191,381,400 

11,190,400 
166,906,905 
176,297,890 
959,957,525 
118,710,150 
252.449.530 
228.785.200 

480,517,850 

1906. 

1905 

430,121,500 
358,064,800 

1904. 

41,527,300 

1903 

290,957.435 

1902 

1901 

315,853,890 
S 1273587575 

1900 

325,320,150 

1899     .    .        -    . 

405,239.230 

1898 

253.728,505 

Note. — Applications  for  the  listing  of  trust  company  receipts  and  of 
securities  marked  "assented"  (If  preparatory  to  reorganization),  or  of  se- 
curities stamped  "assumed"  or  "assessment  paid" — the  securities  themselves 
having  previously  been  listed — are  not  Included  in  this  tabic. 

X  Excludes  $300,000,000  Japanese  Government  bonds,  v  Excludes 
$60,000,000  Japanese  Government,  $35,000,000  Republic  of  Cuba  and  $40,- 
000,000  U.  S.  of  Mexico  bonds.  2  Includes  U.  S.  Steel  Corp.  stocks, 
viz.,  common.  $506,473,400  and  pref.,  $508,486,300. 


Hall 
Year. 


BONDS. 


Railroad.   ,  Street  Ry.  ,    Miscell. 


1907 
1906 
1905 
1904 
1903 
1902 
1901 
1900 
1899 
1898 


I    $ 

.127,388,000 
.,202,860,000 
.206,185.000 
.160,057.500 
.183,255,000 
.  278,427.000 
.  290,875.000 
.  131,512,000 
.  230,330,500 
.;  349, 806, 500 
I 


9,741, 

115.624, 

18,214, 

9,297 
51,792, 


000 


$ 


53,856 

10.000 

13,040 

890 


96,695.000 
000  052,891.000 
000  c222916,650 
000!  64,502,000 

000  87,118,800 
...  76,950,700 

,000!  50,460,000 
,000  152,233,000 
,000  24,134,240 

0001  37,009,000 


STOCKS. 


Railroad.      Street  Ry 


136 
55 


S 

122,522 
140,531 
102,456 

38,352 
145,596 
145,560 

76,847 
128.130 

249.231,230]  15 
205,713 


.750 
,700 
,800 
,800 
.640 
.540 
,175 
i,850 


,805 


S 
104,100 
738,100 
972,200 


,978,850 
,000,000 
,806,500 
,980,000 
,577,000 


MisccU. 


S 

376,891,000 

152,851,700 

199,635,800 

3.174,500 

145,360,795 

154,314,500 

Cll79,740,400 

180,382,800 

140,028,600 

42,437,700 


a  Excluding  $300,000,000  Japanese  Government  bonds. 

6  Excluding  860,000,000  Japanese  Government,  $35,000,000  Republic  of  Cuba 
and  $40,000,000  U.  S.  of  Mexico  bonds. 

c  Includes  $506,473,400  common  and  $508,486,300  preferred  U.  S.  Steel  Corp. 
stock. 

As  compared  with  the  corresponding  period  of  1906, 
the  total  amount  of  the  listings  of  bonds  for  new  capi- 
tal, &c.,  makes  for  the  late  half-year  quite  a  favorable 
showing,  the  1043^^  millions  contrasting  with  52  mil- 
lions; but,  on  the  other  hand,  the  totals  for  the  first 
half  of  1905  and  1904  were  from  90  to  100%  greater 
than  that  now  recorded.  Moreover,  the  present  to- 
tal is  accounted  for  by  some  half  dozen  large  issues, 
the  Lake  Shore's  35  millions  of  debentures,  for  instance, 
constituting  one-third  of  the  aggregate  amount  for 
1907.  The  stock  listings  are  significant  chiefly  because 
of  the  large  amounts  of  old  issues  that  have  just  found 
a  place  on  the  regular  list  of  the  Exchange;  these  in- 
clude, notably,  the  trans- Atlantic  steamship  combine 
101  millions,  the  tin  can  consolidation  82  millions,  the 
cast  iron  pipe  merger  24  millions  and  the  Mackay 
(telegraph,  &c.)  82  millions  (along  with  9  1-3  millions 
for  recent  acquisitions).  The  stock  issued  for  new 
capital  reaches  a  total  of  90  millions,  as  against  99 
millions  in  1906  and  30  millions  in  1904,  and  no  less 
than  296  millions  in  1901,  but,  as  in  the  case  of  the 
similar  item  for  bonds,  the  total  this  year  is  made  up 
principally  of  contributions  by  a  handful  of  leading 
corporations. 

I-  Following  is  the  itemized  statement  of  all  additional 
bonds  listed .  Only  33  corporations ,  it  will  be  observed , 
are/e  presented: 


LISTINGS  OF  RAILROAD  BONDS. 
Compa  ny  and  Title  of  Loan.  Amount.  Purpose  of  Issue. 

Buff.  &  Susquehanna  1st  ref.  4s-. .$2, 408, 000. .Pnrch.  coal  Ids.,  equip.,  &c. 

Ches.  &  Ohio  gen.  4J^s 1,000, 000.. Construction  &  Inipr'ts. 

Chic.  Gt.  West,  debenture  stock...  2, 000, 000.. Double-tracking. 
Chic.  Indlanap.  &  Loulsv.  ref.  Ss..         58,000. .Improvements. 
Chicago  &  North  West.  gen.  3 Hs..       306,000..  lixehange  for  old  bonds. 
Chic.  R.  I.  &  Pac.  RR.  coU.  tr.  4s.         28,000. .Acq.  C.  R.  &  I.  P.  Ry.  stk. 

do           do           do             5s-      101 ,000. .Acq.  St.  L.  &S.  F.  stock. 
Ch.  R.  I.  &P.ref.  &  ext.  4s 2,500, 000.. Improvements. 

do  do  do  7,500,000..Refundlng  old  bonds. 

Chic.  St.  P.  Minn.  &  Cm.  conv.  6s.         40,000.  .Exchange  for  old  bonds. 
Colorado  &South'nref.  &ext.i}4s  3,934,914..Impts.  &  retire  equip,  obi's. 

do  do  do  6, 065, 086.. Exch.  secur's  controlled  cos 

Erie  conv.  50  year  4s  Series  "B"..l  1,0 15, 000.. Construction,  equip.,  &c. 

Lake  Sh.  &Mlch.  So.  25-yr.  4s 35, 000,000. .General  purposes. 

L.  &  N. — Atl.  Knox.  &  Cln.  dlv.  4s      400,000. .Retire  old  bonds. 

do  do  do  0, 600, 000.. Extensions  and  Impr'ts, 

Mo.  Pac. — St.L.I.M.&.So.  Rlv.&       / 

Gulf  dlvs.  1st  4s 2, 568, 000. .Extensions  Almprts. 

N.  Y.  Cent.  &  Hud.  Rlv.  S'As 18, 000. .Exchange  old  bonds. 

Nor.  Pac.  pr.  lien  &  land  grant  43  1,000, 000.. Constr'n  &  equipment. 

do  do  do  do  23, 000.. Retire  old  bonds. 

Reading  Co.  general  4s 1 ,500, 000.. Acquisitions  &  Improvemts. 

St.  Louis  Southw.  consol.  4s 1,326, 000.. Improvements. 

Southern  Pac.  RR.  1st  &  ref.  4s...   2, 188, 000. .Retire  old  bonds. 
Southern  Ry.  1st  consol.  5s 808,000. .Improvements  &  equlpm't. 

do  do  do      573, 000 -.Retire  underlying  bonds. 

do  Memphis  dlv.  1st  5s.       800,000. .Extension  of  road. 

do  St.  Louis  dlv.  1st  4s.       250, 000.. Extensions  &  Improvem'ts. 

Wabash  RR.  1st  Hen  50-yr.  term. 4s      308, 000.. Acquisitions. 

do  ref.  &  ext.  50-yr.  4s. 19. 150, 000. .Exchange  Deb.  A  and  B. 

do           do           do           do       4,800,000.  .Deposited  under  gold  notes. 
Wash'tonTerm.  1st  guar.  3  Hs 10, 000, 000.. Construction  of  terminal. 

Total $127.388,000.. 

LISTINGS  OF  STREET  RAILWAY  BONDS. 
Company  and  Title  of  Loan.  Amount.  Purpose  of  Issue. 

Grand  Rapids  Ry.  1st  5s $558, 000. .Improvements. 

Portland  Ry.  1st  &  ref.  5s 245, 000. .Improvements. 

Providence  Securities  50-yr.  deb.  4s  7, 880,000. .Exch.  R.I.securs.stk.&bds. 
St.  Jo.  Ry.  L.  Ht.  &  Pow.  1st  5s.-         58, 000.. Extensions  &  Improv'ts. 
United  RRs.  of  San  Fr.  sk.  fd.  4s..   1,000, 000.. Improvements  &  equlpm't. 

Total $9,741,000 

LISTINGS  OF  MISCELLANEOUS  BONDS. 
Company  and  Title  of  Loan.  Amount.  Purpose  of  Issue. 

Bethlehem  Steel  1st  ext.  gold  5s $4, 600 ,000.. Extensions  &  Improvem'ts, 

Central  Leather  20-year  5s 143, 000.. Exch.  U.  S.  Leath.  securs. 

City  of  New  York  4  %  stock 8,000,0001   Municipal  purposes. 

do  do    reg.  asst.  bonds.   1,500,000/ 

Hudson  Co.  Gas  1st  50-yr.  5s 210, 000.. Extensions  &  Improvem'ts. 

Int.Merc. Marine  m.  &  coll.  tr.  4Hs52,744,0001    Old  bonds  just  listed. 

do  Int.Nav.lsts.f.5sl9.618,000J 

People's  Gas  Light  &  Coke  of  Chic. 

refunding  5s... 7,100,000. .Refunding  old  bonds. 

do  do  do  800. 000.. Improvements. 

victor  Fuel  1st  s.  f.  5s  1953 1,200, 000.. Retire  prior  bonds. 

do  do  780, 000.. Improvements. 

Tt  tal $96 ,695 ,000 

In  addition  to  the  Lake  Shore  issue  already  men- 
tioned, there  are  here  shown  Erie  series  B  bonds,  11  mil- 
lions; Louisville  &  Nashville,  Atlanta  Knoxville  & 
Cincinnati  division  4s,  $10,000,000;  a  like  amount  of 
Colorado  &  Southern  "refunding  and  extension"  bonds, 
and  also  the  same  amount  of  Washington  (D.  C.) 
Terminal  bonds.  The  success  of  the  Wabash  Rail- 
road's financial  plan  is  indicated  by  the  listing  of 
nearly  24  millions  of  the  new  bond  issue,  by  means  of 
which  (in  connection  with  additional  common  and  pre- 
ferred stock)  most  of  the  old  A  and  B  debentures  have 
been  retired,  and  provision  is  made  for  improvements, 
refunding,  &c.,  during  a  long  term  of  years.  The  City 
of  New  York  has  listed  93^  millions  of  its  securities,  and 
the  ocean  steamship  combine  72  millions  of  its  own 
and  underlying  bonds.  Of  all  the  large  railroad  sys- 
tems, the  New  York  New  Haven  &  Hartford  has  dur- 
ing the  past  six  or  eight  months  been  rather  the  most 
active  so  far  as  new  acquisitions  are  concerned.  The 
listing  of  $7,880,000  debenture  4s  of  the  Providence 
Securities  Co.  marks  the  entrance  of  the  bulk  of  the 
Rhode  Island  trolley  lines  into  the  New  Haven  system, 
while  the  move  to  take  over  the  control  of  the  Boston 
&  Maine  RR.  is  foreshadowed  by  the  listing  of  the  63^ 
millions  of  New  York  New  Haven  &  Hartford  stock 
shown  in  the  following  table . 

The  detailed  statement  as  to  the  listings  of  share 
capital  by  railroad,  street  railway  and  industrial  cor- 
porations is  as  follows: 

LISTINGS  OF  RAILROAD  STOCKS. 
Company  and  Class  of  Stock.  Amount.  Purpose  of  Issue. 

Canadian  Pacific  stock $17,41 9,600. .Subscribed  by  stockholders. 

Chicago  &  Alton,  common 143,5001    Exch.  stock  former  C.  &  A. 

do  do    preferred 30,000/       BR.a.ndRy. 

Chic.  Mllw.  &  St.  Paul,  preferred..         61, 000.. Exchange  convert,  bonds. 
Chic.  &  Northwestern,  common..  24, 401 ,600. -Subscribed  by  st'kh's  at  par 
Clev.  Cln.  Ch.  &  St.  L.,  common..   7, 056, 300.. Subscribed  by  stockholders. 

Delaware  &  Hudson,  stock 1,410, 500.. Exch.  convertible  bonds. 

Den.  &  Rio  Grande,  preferred 48, 700.. Acquire  Rio  Gr.  Sou.  stock, 

Erie  &  Pittsburgh,  stock 1,600.. Improvements. 

Nat.  RR.  of  Mex.,  2d  prefeiTCd 42, 600.. Exch.  for  old  common. 

N.Y.N.  H.  &  Hartford,  stock 8.293,500/   Exch.     Con.     Ry.     debs.; 

1       stocks  subsld'y  cos.,  &c, 
do  do  do  ..   6, 531, 400. .Exch.  Bos.  &  Maine  stock. 

Northern  Central,  stock 2, 149, 200.. Stock  dividend. 

Pennsylvania  RR.,  stock 5, 076, 050. .Exch.  stocks  sub.  cos.,  &c. 
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Purpos(\ot  Issue. 


Company  and  Class  of  Stock.  Amount.^ 

Pitts.  Ft.  Wayne  &  Chic.  guar.  "^^ 

spec,  stock 51 ,431 ,900. .Improvements- 
Bock  Island  Co..  common 28,900\   Exch.  Ch.  R.  I.'&!Pac.!B!/. 

do  do    preferred 19,600J        stock. 

Wabash  RR.,  preferred 13,888,4001    Exchange    debenturea"A 

do  common 13,88S,400Ji     and  "B"  bonds.ji 

Total 5102,522,750 

LISTINGS  OF  STREET  RAILWAY  STOCKS. 


Company  and  Class  of  Stock. 

Interborough-Metrop.,  prefened  . 

do  do  common    . 

Manila  El.  RR.  &  Ltg.  Corp.,  stk. 

Unlted  Rys.  of  St.  Louis,  preferred 


A  mount.  Purpose  of  Issue. 

$319,6001    Exch.  stocks  Met.  St.  Ry. 
290,400/       and  Met.  Securities  Co. 

22,000. -Services. 
472,100.-Acct.  acquis.'St.  L.  &  Sub. 
Ry. 


Total §1,104.100 

LISTINGS  OF  MISC  ELLANEOUS  STOCKS. 


Company  and  Class  of  Stock.  Amount. 

Amer.  Agric.  Chem.,  preferred 5229,000.. 

American  Can,  prefened 41,233,3001 

do  common 41,233,300/ 

Amer.  Ice  Securities,  stock 7,500.. 

Amer.  Malt  Coi-p.,  preferred 7,809,400/. 

do  do      common 4,463,0001 

Cent.  &  So.  Am.  Teleg.,  stock 2,000,000.. 

do  do  do  82,400.. 

Central  Leather,    common 232,0001 

do  do    prefeiTed 144,100/ 

Chemical  National  Bank,  stock...   2,700,000.. 
Com  Products  Refining,  common.       162,7001 

do           do                preferred.         39,600/ 
Eastman  Kodak,  preferred 175.000. 

do  do    common 11,500.. 

Fourteenth  St.  Bank.  N.  Y..      ..      900,000.. 

General  Electric,  stock 10,861,200.. 

Granby  Consol.  M.  Sm.  &  P.,  stk-.13,357,900.. 

IngersoU-Rand,  preferred 225,000.. 

Inter.  Merc.  Marine  pref.  tr.  certs. 49, 921 ,8001 

do           do        com.  tr.  certs. 51, 731, 000/ 
Irving  Nat.  Exch.  Bank,  stock 1,000,000., 

do  do  do  1,000,000.. 

Kings  Co.  El.  Lt.  &Pow.,  stock...  1,800,000.. 

Lincoln  National  Bank,  stock 200,000. 

Mackay  Companies,   preferred 9,354,400. 

do  do  do  ...40,645,6001 

do  do  common 41,380,400/ 

Mechanics'  Nat.  Bank,  stock 1,000,000.. 

N.  Y.  &  N.  J.  Telephone,  stock. ..15,488, 000., 

do  do  do  8,338,100.. 

New  Amsterdam  Nat.  Bk.,  stock..       500,000.. 

Pacific  Bank,  stock 77,300. 

Second  National  Bank,  stock 200,000. 

Tenn.  Coal  Iron  &  RR.,  common..   2,948,900.. 


United  Fruit,  stock 426,000. 

tJ.  S.  Cast  Iron  Pipe  &  F.,  commonl2, 106, 3001 
preferredl2,106,300/ 
U.  S.  Rubber,  1st  prefeiTed 800, 000.. Improvements 


Purpose  of  Issue. 
Acquire  Pierce  Phos.  Co. 
Old  stock  just  listed. 

Exch.  Amer.  Ice  stock. 
.Exch.  for  stocks  of  Amer. 

Malt  Co. 
.Capitalize  duplicate  cable. 
.TreasuiT  stock. 

Exch.    U.    S.    Leather   se- 
curities. 
.Stocli  dividend. 

Exch.    stocks    Corn    Prod. 

and  other  companies. 
."Calls  unpaid"  heretofore. 
.Services. 
.Increase  of  stock. 
.Improvements,  &c. 

Acquisition  of  prop.,  &c. 
.Exch.  stocks  of  other  cos. 

Old  stock  just  listed. 

.Acquire  Irv.  Nat.  Bk. assets 

Old  stock  just  listed. 
.Subscribed  by  st'kholders. 
.Increase  of  stock. 
-Purch.  shs.  teleg. &telep. cos 

Old  stock  just  listed. 

.Increase  of  stock. 
-Old  stock  just  listed. 
-Subscribed  for  improvem's. 
.Stock  dividends. 
.  Increase  of  stock . 
.  Increase  of  stock. 
.Subscribed  by  stockholders 

at  par. 
.Exch.  convertible  bonds. 
Old  Issues  just  listed. 


Total 5376,891,000 

STOCKS  PLACED   ON   "UNLISTED"   DEPARTMENT. 


Common. 

American  Woolen  Co.,  preferred 

Balaklala  Copper  Co 5,218,090 

Batopiias  Mining  Co 8,925,350 

Distillers'  Securities  Corp 112,200 

Federal  Sugar  Refining  Co.  of  N.  Y..  6,649,200 

National  Lead,  prefeiTed 

Newhouse  Mines  &  Smelters 6,000,000 

Tennessee  Copper  Co 5,000,000 

Utah  Copper  Co 5,100,000 


Preferred. 
510,000,000 


3,305,700 
3,713,600 


Total. 
510,000,000 
5,218,090 
8,925,350 
112,200 
9,954,900 
3,713,600 
6,000,000 
5,000,000 
5,100,000 


Total 537,004,840   $17,019,300   554,024,140 

SUBSCRIPTION    RECEIPTS    PLACED    ON    UNLISTED. 

Chicago  Milw.  &  St.  Paul  instal.  receipts  for   preferred  stocic,  25  %  paid. 

do  do  do  do  do       common  do  do 

Northern  Pacific  subscription  receipts  for  new  stock,  2d  instal.  (12  %)  paid. 
Southern  Pacific  subscri'pton  receipts   for   perf.   stock,  1st   and  2nd  instal. 
and  full  paid. 

Besides  the  6}4  millions  of  stock  issued  by  the  New 
York  New  Haven  &  Hartford  with  a  view  to  control- 
ling the  Boston  &  Maine  and  8  millions  of  stock  issued 
by  it  for  debentures  of  the  Consolidated  Railway  and 
other  purposes,  we  have  the  following  large  accessions 
to  the  list,  the  issues  in  these  cases  having  been  offered 
for  subscription  to  the  shareholders  at  par:  Canadian 
Pacific,  173^  miUions;  Chicago  &  North  Western, 
243^  millions;  Big  Four,  7  millions;  General  Electric, 
10  4-5  millions,  and  New  York  &  New  Jersey  Tele- 
phone, 8  1-3  million  (listed  along  with  153^  millions 
pre\aously  issued  and  outstanding) .  The  exchange  of 
Wabash  A  and  B  debentures  has  been  the  occasion  for 
listing  13  9-10  million  each  of  common  and  preferred 
shares.  The  old  industrial  stocks  just  listed  were  re- 
ferred to  above.  The  malt  reorganization  has  been 
completed  and  the  stock  of  the  new  corporation  to  d, 
considerable  aggregate  appears  in  our  compilation. 
Three  stock  dividends,  representing  profits  belonging 
to  the  shareholders,  are  included,  namely  Central  & 
South  American  Telegraph  Co.,  25%;  Chemical  Na- 
tional Bank,  900%,  and  Northern  Central  Ry.,  123^%. 

The  great  speculation  in  mining  shares  throughout 
the  country  has  been  accompanied  during  the  last  six 
months  by  the  placing  on  the  regular  list  of  only  one 
issue  (Granby  Consolidated).  On  the  unlisted  sheet, 
five  mining  stocks  have  found  a  lodgment,  along  with 
other  issues,  as  will  be  seen  in  this  final  tabulation. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— Three  small  lots  of  bank  stocks,  aggregating  70  share.s, 
were  sold  at  the  Stock  Exchange  this  week.  No  sales  of 
bank  or  trust  company  stocks  were  made  at  auction.  The 
table  below,  given  in  our  usual  form,  shows  the  actual  sales 
of  New  York  City  bank  stocks  made  during  the  week  at 
auction  and  at  the  Stock  Exchange.  Extensive  tables 
showing  the  bid  and  asked  quotations,  deposits,  surplus, 
&c.,  of  banks  and  trust  companies  in  all  important  cities  of 
the  United  States  are  published  monthly  in  the  "Bank  and 
Quotation"  section,  the  July  issue  of  which  accompanies 
to-day's  "Chronicle."  Bid  and  asked  quotations  for  all 
New  York  City  bank  and  trust  company  stocks  are  also 
published  weekly  in  another  department  of  the  paper,  and 
will  be  found  to-day  on  pages  24  and  25. 

Ne70  York.  Low.    High.  Close.      Last  previous  sale. 
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— At  the  request  of  A.  W.  Engle,  Bank  Examiner  of  the 
State  of  Washington,  an  opinion  as  to  the  requirements  of 
the  new  Washington  banking  law  with  regard  to  the  naming 
of  private  banks  in  that  State  was  recently  given  by  Attor- 
ney-General John  D.  Atkinson.  This  opinion,  in  part,  as  given 
by  the  "Commercial  W^est,"  is  as  follows: 

"There  are  in  this  State  quite  a  number  of  individuals  or  firms  who  are 
doing  a  banking  business  at  present  under  artificial  names  or  titles,  su'-h  as 

Merchants'  Bank  of .'  or    Banlj  of ,'  or  ' Trust    &    Savings 

Company';  we  aie  of  the  opinion  that  the  use  of  such  artificial  names  is 
prohibited  by  this  section.  That  even  thoufrh  such  artificial  names  were 
accompanied  by  the  words  'private  bank,'  it  would  still  be  a  violation  of 
the  Act.  We  think  the  Intent  evidenced  by  the  Banking  Act,  considered  as 
a  whole,  and  by  this  section  in  particular,  requires  that  you  construe  the 
clause  'this  Act  shall  not  prohibit  firms  or  individuals  doing  business  as 
private  bankers  or  brokers  under  their  own  name  or  names,  provided  that 
such  private  banliS  shall  use  the  words  'private  bank'  on  all  signs  and 
stationery,'  to  mean  that  such  private  bankers  and  'orokers  can  only  use 
tlieir  natural  personal  names,  or,  in  tlie  case  of  firms,  can  only  use  a  firm 
name  consisting  of  a  combination  of  the  several  natural  names  of  the  indi- 
viduals composing  such  firm:  and,  further,  must  accompany  such  individual 
or  firm  name  by  the  words  'private  bank.'  " 

— A  decision  continuing  the  injunction  obtained  last  week 
by  Bainbridge  Colby  restraining  the  consolidation  of  the 
Mercantile  and  Equitable  trust  companies  of  this  city,  was 
rendered  on  Tuesday  by  Supreme  Court  Justice  Blanchard. 
Mr.  Colby,  who  is  a  member  of  the  law  firm  of  Alexander  & 
Colby,  and  who  was  formerly  the  attorney  of  the  Equitable 
Trust,  applied  for  the  injvmction  as  a  stockholder  of  that 
institution  on  the  ground  that  the  proposed  consolidation 
was  inequitable.  The  injunction  will  remain  in  force  pending 
the  determination  of  Mr.  Colby's  suit.  The  Appellate  Divi- 
sion cannot  pass  upon  the  appeal  until  it  meets  again  in 
October.  Another  suit  to  prevent  the  merger  was  com- 
menced on  Monday,  Thomas  D.  Adams,  as  Counsel  for 
Charles  W.  Morse  and  other  stockholders  in  the  Equitable 
Life  Assurance  Society,  having  sought  an  order  to  that  effect. 
This  motion  was  adjourned  by  consent  of  counsel  until  the 
August  term,  in  view  of  the  decision  of  Justice  Blanchard. 
The  latter,  in  his  opinion,  said  in  part: 

The  examination  to  which  the  court  has  subjected  the  proposed  merger 
has  been  especially  close,  and  the  strictures  which  it  has  made  upon  It  have 
been  particularly  definite,  because  of  the  close  inter-relation  of  the  defend- 
ant corporations  having  nine  directors  in  common,  and  also  because  of  the 
virtual  domination  of  both  corporations  by  a  single  stockholder,  the  Equita- 
ble Life  Assurance  Society.  Under  the  authority  of  the  decisions  above 
mentioned,  it  is  the  duty  of  a  court  of  equity  under  such  circumstances  to 
scrutinize  with  vigilant  care  a  contract  between  two  corporations,  especially 
when  the  contract  has  the  effect  of  extinguishing  the  coi-porate  life  of  one 
of  the  contracting  parties.  The  court  is  not  convinced  that  the  proposed 
merger  agreement  was  conceived  in  fiaud.  It  is  not  prepared  to  say  that 
the  agreement  Is  one  which,  if  entered  into  by  two  corporations  not  so  inter- 
related as  the  defendants,  or  dominated  by  a  single  interest,  would  neces- 
sarily, and  as  a  matter  of  course,  be  held  so  unfair  as  to  be  unconscionable. 
It  holds,  however,  that  under  all  the  circumstances  here  presented  an  agiee- 
ment  is  proposed  which  is  so  unfair  to  the  interests  of  the  plaintiff  and  his 
fellow  stockholders  that  a  cout-t  of  equity  may  well  hesitate  before  denying 
a  prayer  for  interposition. 

— The  Fidelity  Trust  Company,  which  started  business  on 
May  22  at  Chambers  and  Hudson  Sts.,  this  city,  makes  a 
good  record  for  business  up  to  June  29th.  On  this  date,  its 
deposits  amounted  to  $3,004,623.  Undivided  profits 
were  $42,562  in  addition  to  capital  and  surplus  of  11 ,500,000. 
Total  resources  aggregated  at  the  same  date  $4,551,690. 
The  company's  cash  on  hand  and  in  bank  was  $691,110. 
Samuel  S.  Conover  is  President,  Wm.  H.  Barnard  and  John 
W.  Nix,  Vice-Presidents,  Andrew  H.  Mars  Secretary. 

— The  Title  Guarantee  &  Trust  Company  of  176  Broad- 
way, New  York,  with  branches  in  Brooklyn,  Jamaica  and 
Long  Island,  closes  the  first  half  of  the  current  year  with 
a  surplus  account  (all  earned)  of  $7,625,000  in  addition  to 
$4,375,000  capital,  a  combined  total  of  $12,000,000  as 
against  $11,000,000  formerly,  The  deposits  are  now  over 
$32,000,000. 

— Chester  B.  Runyan,  the  defaulting  paying  teller -of  the 
Cedar  Street  branch  of  the  Windsor  Trust  Company  of  this 
city,  who  disappeared  a  week  ago  with  practically  all  the  cash 
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ia  his  charge,  amounting  to  about  $86,000,  was  captured 
yesterday  afternoon  in  an  uptown  apartment  house.  It  is 
reported  that  $64,000  of  the  amount  taken  by  him  has  been 
recovered  by  the  pohce.  Altogether  the  clerk  is  a  de- 
faulter to  the  extent  of  $96,000,  an  investigation  having 
disclosed  the  fact,  it  is  stated,  that  $10,000  was  taken  pre- 
vious to  the  day  of  his  departure.  Runyan  was  bonded  for 
§25,000  by  the  United  States  Fidelity  &  Guaranty  Company 
and  the  amount  above  the  bond  is  reported  to  have  been 
made  good  by  the  trust  company's  directors.  A  reward  of 
§2,000  offered  by  the  bonding  compan)'-  for  the  missing  teller's 
apprehension  was  later  supplemented  by  an  offer  by  the  trust 
company  of  10  per  cent  of  the  funds  recovered. 

— The  Second  National  Bank  of  Jersey  City,  N.  J.,  was 
succeeded  on  Monday,  the  1st  inst.,  by  the  Union  Trust  Co., 
lately  organized  by  interests  in  the  Second  National  in  antici- 
pation of  the  latter's  liquidation.  The  bank,  which  had  a 
capital  of  $250,000,  will  be  formally  placed  in  liquidation 
at  a  forthcoming  meeting  of  the  shareholders.  The  trust 
company  has  a  capital  of  $500,000  and  a  surplus  of  $125,000. 
Besides  continuing  the  banking  business  conducted  by  the 
bank,  in  the  quarters  heretofore 'occupied  by  the  Second 
National,  the  institution  broadens  its  scope  with  the  addition 
of  trust  features,  and  an  enlarged  capital.  Samuel  Ludlow 
Jr.,  who  assumed  the  presidency  of  the  bank  in  April  1906, 
is  at  the  head  of  the  succeeding  institution.  His  associates 
in  the  management  of  the  company  are:  Vice-President, 
Erskine  Hewitt,  Vice-President  of  the  Trenton  Iron  Co.; 
Vice-President  and  Treasurer,  James  G.  Haskins;  Secretary, 
George  E.  Bailey;  Chairman  of  the  Board,  R.  W.  Jones  Jr., 
President  of  the  Oriental  Bank  of  New  York. 

— Justice  Brown  of  the  Supreme  Court  on  the  28th  ult. 
dismissed  the  indictments  charging  Eugene  A.  Georger, 
Robert  F.  Schilling,  John  P.  Diehl,  Jacob  Dold,  the  late 
Adolph  Machwirth  and  the  late  Richard  Emory  with  mis- 
demeanors in  connection  with  the  failure  of  the  German 
Bank  of  Buffalo.  This  action  is  said  to  clear  Messrs.  Schill- 
ing, Dold  and  Diehl  of  the  only  criminal  charges  against 
them:  their  civil  liabilities  were  settled  some  weeks  ago.  The 
dismissal  of  the  indictments  seems  to  have  cau.sed  dissatis- 
faction among  some  of  the  depositors.  At  a  depositors' 
meeting  on  Monday  a  resolution  was  adopted  calling  for  a 
general  meeting  of  the  creditors  "for  the  purpose  of  consider- 
ing the  advisabihty  of  making  application  to  the  Governor 
or  proper  officials  to  secure  a  competent  and  reliable  person 
o  conduct  the  prosecution  of  the  remaining  indictments 
gainst  Eugene  A.  Georger  and  others  in  the  place  and  stead 
of  the  present  district  attorney;  and  also  for  the  purpose  of 
taking  action  with  reference  to  the  further  prosecution  of 
all  civil  suits  against  Georger  and  others  bj^  the  receiver  of 
said  bank." 

— James  V.  Ellison  has  been  elected  Treasurer  of  the 
Commonwealth  Title  Insurance  &  Trust  Company  of  Phila- 
delphia, succeeding  William  F.  Kling,  resigned. 

— The  Baltimore  banking  house  of  McKim  &  Co.  was 
placed  in  the  hands  of  Charles  M.  Howard,  as  receiver,  on 
the  1st  inst.  Mr.  Howard  states  that  the  institution  will  not 
re-open  its  doors,  the  receiver  having  been  appointed  to  wind 
up  its  affairs  permanently.  The  firm  was  established  in 
1855,  and  until  the  fire  of  three  years  ago  was  located  at 
Baltimore  and  St.  Paul  streets;  since  then  it  has  had  no 
down-town  office,  conducting  business  in  the  residential 
section  at  522  Park  Avenue. 

— The  stockholders  of  the  Commercial  &  Farmers'  National 
Bank  of  Baltimore,  Md.,  who  deferred  action  in  the  matter 
of  increasing  the  capital  last  week,  owing  to  the  death  of 
George  A.  von  Lingen,  ratified  the  proposition  on  Monday. 
It  was  expected  that  the  capital,  $500,000,  would  be  added 
to  to  the  extent  of  $200,000,  the  notice  to  the  stockholders 
calling  for  action  on  an  intended  increase  "of  $200,000,  or 
any  portion  thereof."  It  was  decided,  however,  to  limit  the 
amount  of  increase  to  $150,000,  making  the  capital  $650,000. 
The  new  stock  will  be  disposed  of  to  present  shareholders  at 
$120  per  $100  share. 

—The  Reliance  Trust  Company  has  been  organized  in 
Pittsburgh  with  an  authorized  capital  of  $400,000.  The  par 
value  of  the  shares  is  reported  to  be  $1  00  each,  these  being 
sold  at  $1  25  to  create  a  surplus  of  $100,000.  The  officers 
elected  are  A.  L.  Pearson,  President;  John  R.  James  and 


W.  J.  Steen,  Vice-Presidents;  D.  W.  Wylie,  Secretary,  and 
Clarence  Bevington,  Treasurer.  The  institution  is  to  locate 
at  Liberty  Avenue  and  Smithfield  Street.  Business  will  be- 
gin Sept.  1. 

— The  McDowell's  Bank  of  Sharon,  Pa.,  has  reorganized 
as  the  McDowell  National  Bank,  the  capital  with  its  conver- 
sion becoming  $150,000.  Alexander  McDowell  continues 
at  the  head  of  the  institution. 

— At  the  recent  convention  of  the  Ohio  Bankers'  Associa- 
tion, to  which  I'eference  was  made  in  these  columns  last  week, 
the  following  resolutions,  recommending  the  enactment  of 
proper  legislation  governing  banking  institutions,  and  an 
amendment  to  the  constitution  to  equalize  taxation,  were 
adopted: 

Whereas,  the  Legislature  at  its  last  session  failed  to  enact  any  law  to 
regulate  and  control  the  banking  Interests  of  the  State; 

And,  whereas,  the  existing  laws  do  not  meet  the  needs  of  present  condi- 
tions nor  furnish  proper  supervision  of  the  institutions  created  by  the  State; 

Therefore,  Resolved,  that  this  association  recommend  the  enactment 
of  a  law  creating  a  hanking  department  that  shall  have  supervision  and  gen- 
eral controllof  all  banks,  savings  banks  and  trust  companies  authorized  by 
or  operating  within  the  State. 

Whereas,  the  present  tax  system  of  Ohio  permits  unjust  and  unequal 
burdens  upon  taxpayers  and  unfair  assessments  and  appraisements  ol 
various  classes  of  property; 

Therefore.  Resolved,  that  this  association  recommends  the  adoption  of 
such  an  amendment  to  the  Constitution  as  will  remove  existing  barriers  to 
legislation,  and  that  the  Legislatui'e  be  requested  to  enact  such  measures 
as  will  tendito  co.rect  the  evils  of  the  present  system  and  to  equalize  the 
burdens  of  taxation. 

The  Association  also  adopted  and  referred  to  the  legisla- 
tive committee  the  report  of  the  committee  named  some 
months  ago  to  draft  a  law  for  the  registration  of  municipal 
bonds.  This  law  would  make  it  necessary  to  obtain  the  ap- 
proval of  the  Attorney-General  before  the  issuance  of  any 
bonds,  andjthat  official's  certification  would  be  placed  on 
each  bond. 

— The  consolidation  of  the 'National  Bank  of  Toledo  and 
the  National  Bank  of  Commerce  of  Toledo,  which  was  effected 
under  the  name  of  the  latter  institution,  has  now  become 
operative,  the  enlarged  bank  commencing  business  on  the 
1st  inst.  The  new  organization  has  a  capital  of  $1,000,000 
and  surplus  of  $200,000.  Its  officers  are:  President,  S.  D. 
Carr  (President  of  the  old  National  Bank  of  Commerce); 
Vice-Presidents,  W.  W.  Edwards  and  R.  B.  Crane;  Cashier, 
George  W.  Walbridge;  Assistant  Cashiers,  George  M.  Ran- 
som and  Arthur  R.  Truax. 

— Edwin  Jackson,  who  became  President  of  the  Second 
National  Bank  of  Toledo,  with  the  consolidation  of  the  Mer- 
chants' and  Second  National  banks  in  May,  died  on  the 
30th  ult.  He  was  in  his  sixtieth  year.  Prior  to  the  union 
of  the  two  banks,  Mr.  Jackson  had  been  President  of  the 
Merchants'  National. 

— The  announcement  of  the  payment  of  a  20%  dividend  to 
the  depositors  of  the  failed  Farmers'  Bank  of  Canton,  Ohio, 
was  made  by  the  assignees  on  the  29th  ult.  The  institution 
suspended  March  13. 

— The  Michigan  Bankers'  Association  will  hold  its  twenty- 
first  annual  meeting  next  week,  July  9,  10  and  11,  at  Detroit. 
The  business  sessions  will  be  held  in  the  forenoons,  the  after- 
noons and  evenings  being  given  over  to  sight-seeing  and  other 
diversions  of  an  entertaining  character.  F.  E.  Farnsworth 
of  Detroit  is  Secretary  of  the  Association.  __ 

— Efforts  to  consolidate  the  Commercial  National  and 
Continental  National  banks  of  Chicago,  which  had  been  under 
way  for  a  week  or  moi'e,  and  which  on  Saturday  last  seemed 
likely  to  be  consummated,  have  been  discontinued.  At  the 
conclusion  of  the  meeting  of  the  joint  committees  on  Monday 
the  following  statement  was  issued  by  Franklin  MacVeagh, 
Chairman  of  the  Board  of  the  Commercial  National,  and 
George  M.  Reynolds,  President  of  the  Continental  National: 

"It  is  true,  as  publicly  stated,  that  the  directors  of  the  Commercial  Na- 
tional and  Continental  National  banks,  have  had  under  consideration  the 
consolidation  of  the  two  banks,  but  they  have  all  come  to  the  conclusion 
that  a  consolidation  is  not  feasible.  The  negotiations  have,  therefore, 
been  Anally  discontinued. 

With  the  discontinuance  of  the  negotiations  it  was  reported 
that  George  E.  Roberts,  Director  of  the  United  States  Mint, 
was  to  become  President  of  the  Commercial  National,  suc- 
ceeding the  late  James  H.  Eckels.  This  report  was  later 
confirmed  by  Mr.  MacVeagh  and  E.  H.  Gary,  and  at  a  meet- 
ing yesterday  Mr.  Roberts  was  unanimously  elected  to  the 
presidency.  Ralph  Van  Vechten,  Second  Vice-President 
of  the  bank,  was  elected  a  member  of  its  board  of  directors 
on  Tuesday. 

— The  Chicago  Clearing  House  Committee  at  a  meeting  on 
the  27th  ult.  ratified  certain  agreements  enabling  the  stock- 
holders of  the  Chicago  National  Bank,  the  Equitable  Trust 
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Company  and  the  Home  Savings  Bank  (which  all  suspended 
in  December  1905)  to  resume  charge  of  the  affairs  of  the 
respective  institutions  and  complete  their  liquidation.  Fol- 
lowing this  action,  meetings  of  the  shareholders  of  the  institu- 
tions were  held  on  the  1st  inst.,when  a  reorganization  of  the 
directorates  was  effected  and  the  plans  for  the  completion  of 
the  liquidation  and  the  redemption  of  the  clearing-house  loans 
were  approved.  In  the  Chicago  National  the  directors 
representing  the  Clearing  House  resigned,  and  A.  F.  Gartz, 
Thomas  M.  Jackson,  J.  J.  McCarthy,  F.  D.  Menchem,  A.  B. 
Kuppenheimer  and  Theodore  C.  Kellar  were  added  to  the 
board. 

— The  First  National  Bank  of  Englewood  (Chicago)  has 
decided  to  increase  its  capital  from  $100,000  to  $150,000. 
The  additional  stock  will  be  sold  at  par  to  stockholders  of 
record  Jvme  24  in  proportion  to  their  present  holdings. 

— The  Lake  View  Trust  &  Savings  Bank  of  Chicago,  or- 
ganized in  November  1905,  paid  an  initial  diAndend  (quar- 
terly) of  1%  on  the  1st  mst.  on  its  $200,000  capital. 

— Richmond  Dean,  General  Manager  of  the  Pullman  Car 
Company,  has  been  elected  to  replace  the  late  A.  L.  Thomas 
as  a  director  of  the  Mutual  Bank  of  Chicago. 

— The  La  Grange  Trust  &  Savings  Bank  of  La  Grange, 
111.  (a  Chicago  suburb),  has  been  chartered,  with  a  capital  of 
$50,000. 

— J.  U.  Barnes,  former  President  of  the  defunct  Minne- 
sota Title  Insurance  &  Tru.st  Company  of  Minneapolis,  was 
indicted  on  the  27th  ult.  on  the  alleged  charge  of  grand  lar- 
ceny. The  accused  was  released  under  .$10,000  bail.  The 
case  is  laid  over  until  the  September  term. 

— Stanley  H.  Bezioer  has  been  made  an  Assistant  Cashier 
of  the  Security  National  Bank  of  Minneapolis.  Mr.  Bezioer 
has  been  Auditor  of  the  bank  for  several  years.  He  was 
formerly  a  State  bank  examiner,  and  also  held  the  office  of 
Deputy  Auditor  of  Hennepin  County. 

— Governor  Buchtel  of  Colorado  has  appointed  Henry  M. 
Beatty  as  State  Bank  Commissioner  under  the  new  bank  law 
passed  at  the  recent  session  of  the  Legislature  (and  referred 
to  here  on  May  4)  providing  for  such  appointment.  Mr. 
Beatty  was  the  assignee  of  the  Western  Bank  of  Denver, 
which  failed  in  August  1905  and  which  has  thus  far  returned 
to  the  depositors  73.8%  of  their  accounts.  Paul  Hardy  of 
Rocky  Ford  has  been  appointed  deputy  State  bank  exam- 
iner. 

• — F.  B.  Gibson,  Vice-President  of  the  International  Trust 
Company  of  Denver,  was  chosen  President  of  the  Colorado 
Bankers'  Association  at  the  annual  meeting  held  on  June  27 
and  28  at  Fort  Collins.  Gordon  Jones,  of  the  United  States 
National  Bank  of  Denver,  was  elected  Vice-President  of  the 
association;  Albert  A.  Read,  President  of  the  Mercantile 
Bank  &  Trust  Company  of  Boulder,  has  been  re-elected 
Secretary. 

— The  remaining  assets  of  the  Denver  Savings  Bank  of 
Denver,  Colo.,  were  disposed  of  at  auction  on  the  25th  ult. 
by  the  International  Trust  Company,  as  receiver.  The 
amount  realized  was  $50,500.  The  assets  are  said  to  have 
a  face  value  of  between  $300,000  and  $400,000. 

— The  stockholders  of  the  German-American  Bank  of 
St.  Louis  ratified  on  June  27  the  proposition  to  increase  the 
capital  from  $150,000  to  $1,000,000,  referred  to  in  this  de- 
partment May  18.  In  increasing  its  capital  the  bank  has 
added  thereto  its  fixed  surplus  of  $850,000.  The  bank, 
however,  will  still  have  an  undivided  surplus  of  $300,000. 
Ten  per  cent  of  the  bank's  stock  (1,000  shares)  was  surren- 
dered by  the  shareholders  to  the  bank,  this  amount  being 
disposed  of  to  new  stockholders  at  $200  per  .share,  the  pro- 
ceeds being  placed  to  surplus,  raising  it  to  $500,000.  The 
enlarged  capital  became  effective  on  the  1st  inst. 

— The  State  Bankers  of  South  Carolina  held  their  annual 
meeting  on  the  25th,  26th  and  27th  ult.,  at  the  Isle  of  Pines, 
Charleston's  seaside  resort.  Richard  I.  Manning  of  Sumter, 
in  presenting  the  report  of  the  Legislative  Committee  of  the 
association,  stated  that  one  of  the  bills  passed  at  the  recent 
session  of  the  Legislature  amends  the  Bank  Act  so  as  to  pro- 
vide for  the  creation  of  the  office  of  State  bank  examiner. 
He  also  noted  that  a  bill  had  been  introduced  to  abolish  days 
of  grace,  but  had  failed  of  passage;  this,  however,  will  be 
brought   before   the   next   General   Assembly.     The   recom- 


mendation in  the  report  of  the  executive  committee  that  the 
association  direct  the  Legislative  Committee  to  urge  legis- 
lation requiring  State  banks  to  carry  a  5%  reserve  against 
deposits  was  reported  on  unfavorably  by  the  resolution  com- 
mittee 

— The  recently  organized  New  Hibernia  National  Bank,  a 
sister  institution  to  the  Hibernia  Bank  &  Trust  Company  of 
New  Orleans,  of  which  John  J.  Gannon  is  President,  opened 
its  doors  for  business  on  the  1st  inst.  The  new  concern  has 
the  same  officers  and  directors  as  the  older  institution,  the 
interests  in  them  being  identical.  The  Hibernia  National 
Bank  starts  with  $400,000  capital. 

— The  name  of  the  Trust  Company  of  Dallas,  at  Dallas, 
Texas,  has  been  changed  to  the  Dallas  Trust  &  Savings  Bank; 
the  change  went  into  effect  on  the  1st  inst. 

— It  is  reported  that  the  Waggoner  Savings  Bank  &  Trust 
Company  of  Fort  Worth,  Texas,  has  filed  an  amendment  to 
its  charter  increasing  its  capital  from  $100,000  to  $150,000. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  June  1907  show  an  increase  over 
the  same  month  of  1906  of  5.2%,  and  for  the  six  months 
the  gain  reaches  9.9%. 


June. 

Six  Months. 

Clearings  at — 

Inc.  or 

Inc.  OT 

1907. 

1906. 

Dec. 

1907. 

1906. 

Dec. 

Canada — 

$ 

S 

% 

$ 

S 

% 

Montreal 

123,589,767 

127,027,778 

—2.7 

737,122,-578 

734,489,8731    +0.4 

Toronto   

101,538,611 

104,630,579 

—3.0 

622,778,452 

582,986,7981    +6.8 

Winnipeg 

48,933,638 

37,813,102 

+  29.4 

269,955,081 

203,839,335 

+  32.4 

Ottawa 

12,421,333 

10,105,806 

+22.9 

76,037,083 

61,094,974 

+24.5 

Vancouver 

15,578,149 

10.252,.571 

+  51.9 

86,866.667 

54,705,894 

+  58.8 

Quebec 

9,433,694 

8,443,563 

+  11.7 

48,318,052 

43,344,438 

+  11.5 

Halilax 

7,528,504 

7,829,713 

—3.9 

43,434,181 

44,562,456 

—2.5 

Hamilton 

7,245,612 

6,286,257 

+  15.3 

43,170,152 

35.144,714 

+22.8 

St.  John 

5,557,084 

4,872,028 

+  14.1 

31,554,578 

27,776,463 

+  13.6 

London  

5,166,003 

4,677,098 

+  10.5 

32,460,517 

27,709,091 

+  17.1 

Victoria   

4,848,161 

2,992,509 

+62.0 

25,975,821 

19,864.742 

+30* 

Calgary* 

5,708,026 

3,991,086 

+  43.0 

34,502,925 

7,079,188 

Edmonton 

4,000,000 
341,840,556 

Not  incl.  in 

total. 

22.792,565 

Not  incl.  in 

total. 

Total  Canada 

324,931,064 

+  5.2 

2,017,673,162 

1,835,518,778 

+9.9 

♦  Not  Included  In  total  lor  montb  or  six  months:  comparison  incomplete. 
The  clearings  for  the  week  ending  June  29  make  a  satis- 
factory comparison  with  the  same  week  of  1906,  the  increase 
in  the  aggregate  having  been  11.6%. 


Clearings  at — 

Week  ending  June  29. 

1907. 

1906. 

Inc.  or 
Dec. 

1905. 

1904. 

Canada — 
Montreal   

29,272,923 

18,540,000 

10,548,825 

2,607,825 

3,666,399 

1,896,575 

1,455,841 

1,597,590 

1,251,890 

1,131.514 

1,209,893 

1,280,149 

808,278 

S 

27,637,170 

18,000,000 

8,640,662 

2,126,856 

2,147,490 

1,786,258 

1,433,018 

1,349,369 

1,032,181 

889,285 

746,161 

941,161 

Not  includ 

% 

+5.9 

+3.0 

+  22.1 

+22.6 

+  70.7 

+  6.2 

+  1.6 

+  18.4 

+21.3 

+  27.2 

+  62.2 

+  35.9 

ed    in 

S 

24,159.838 

14,195,989 

5,488,411 

1.981,484 

1,471,118 

1,874,397 

1,825,187 

1,228,533 

942,675 

719,407 

862,662 

to'tai.' 

S 
19,262,934 

Toronto 

12.598.397 

Winnipeg 

5.212,229 

Ottawa 

1,682.410 

Vancouver 

Quebec 

Halifax 

1,581,148 
1.638.109 
1,455.192 

Hamilton 

St.   John       

1,169.088 
918.806 

London   

071,889 

Victoria.         

594.796 

Calgary   

Edmonton 

Total  Canada 

74,459,424 

66.730,311 

+  11.6 

54.750,701 

46,694,998 

Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — ■ 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  other  leading  cities. 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1906,  there  is  an  increase  in  the  aggregate  of  0.1%  . 
So  far  as  the  individual  cities  are  concerned.  New  York  ex- 
hibits a  loss  of  4.4%  .  New  Orleans  records  a  gain  of  14.9%  , 
Philadelphia,  10.4%;  Baltimore,  5.9%;Boston,  9.8%; 
Chicago,  21.6%,  and  St.  Louis,  14.2%. 


Clearings— Returns  by  Telegraph. 
Week  ending  July  5- 

1907. 

1906. 

Per 
Cent. 

New  York                      

$1,457,841,379 

1.38,034,196 

128.896,382 

25,268,543 

210,784.774 

48.771,160 

13.483,800 

$1,524,779,420 

125,814,873 

116,748,586 

23,622,778 

173.405,045 

42.719,059 

11,736.396 

—4.4 

Boston                     

+9.8 

+  10.4 

Baltimore                     

+  5.9 

Chicago 

St    Loui3              .       

+21.6 
+  14.2 

New  Orleans        

+  14.9 

52,023,080,234 
402,841,760 

§2,018,826,157 
360.787.694 

+0.2 

Other  cities,  5  days - 

+  11.6 

Total  all  cities  5  days 

§2.425.921,994 
475,218.374 

§2.377,613,851 
521,373.462 

+  2.0 

411  cities    1  dav                     

—89 

Total  all  cities  for  week              

82,901.140,368 

§2,898,987,313 

+0.1 

Our  usual  monthlj'-  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  six  months  of  1907  and  1906  are  given  below. 


July  0  1907. 
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Dejcrip- 


SU  MonOis.  1907. 


Six   Months.  1906. 


turn. 


Par  Value 
or  Quantity. 


Acliiai 
Value. 


Aver. 
Price. 


116.194,569, 


St'kfSh's.       

IVal  l$9,913,730,575  $9. 160.005.291    92.4  513158,178,250  $12128,671,392 
RR.bonds'     $208,470,800        194..375.3n    93.2!     $346,478,3001     $336,021,208 


Par  Value 
or  Quantity. 


Actual 
Value. 


Aver. 
Price. 


148,377,391 


Gov  t  bds. 
State  bds. 
Bank  stXs 

Total . 
Grain  .bu 


$44S,800i 
$27,142,900 
$171,700 


$498,572  111.1 
$24,842,978    91.9 
8359.199  209.2 


$10149.964 .775  59 ,380 ,081 ,35 1 
I       306,457,550       278,684.000 


92.4 
90.9 


Tot.  value; 


1.658,765,351 


$1,188,000: 
$46,366,650 
$296,5001 


$1,271,361 
$42,320,521 
$583,716 


$13552,502,700812508,868.198 
222.123.100       186.773,530 


S12695.641.728 


92.2 
96.9 

107.0 
91.3 

196.9 


92.3 

84c. 


The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  in  1907 
and  1906  is  indicated  in  the  following: 

SALES  OF  STOCKS  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


lith.\- 


1907. 


1906. 


i  Number 
of 
Shares. 


Values. 


Jan  - 
Feb. 
Mch. 


Par. 


Actual. 


Number 

01 

Shares. 


Values. 


22.702.760 
16.470,972 


S  $ 

1 ,948,477 .925  1 .854 ,950 ,930:38 .518,548 
1.318.394,8001.241,478,649  21,699.800 


Par. 


Actual. 


3,513.808.700 
1.968.990,600 


32 ,208 .525'2 .787 .043 .450  2 .609 .820 .422  19 .467 ,684i  1 ,729 ,841 ,900 


3,333,481,498 
1.831,598,764 
1,591,417.290 


IStqr  71.382.257  6.053.910.175  5.706.250.001  79.680,032  7,212,641,2006.756.497.552 
ApriU9.235.652,l. 686 .695,950  1.508.967. 413  24.330 ,919 2, 158,016,950  1,928, 749,870 
May  15,827,245:1,346,719,475  1.204.698.417  24,026,049  2.043.0.50.800|1,879.476,284 
June  I  9.749.4151    826,398,975     740,089.460  20,340.3911,744,464.300  1,563,947,686 


2d  qr44.812,312  3,859 .814,4003,453,755,290  68,697 ,359:5,945,532,050  5,372. 173.840 


6  m'sll6194  56919.913,730.57519,160.005.291 148377  391 13158,173.250  12128.671,392 

The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1: 

MONTHLY  CLEARINGS. 


Month. 

Clearings,  Total  All. 

Clearings  Outside  New  York. 

1907.                   1906. 

% 

1907. 

1906. 

% 

Jan  .. 
Feb  .. 
Mch.- 

$ 

15,020,747.342 
11.792.953.798 
14,625,282,333 

$ 

16,333,604.104 
12,477,037,577 
13,007,090,991 

—8.1 
—5.5 
+  12.4 

$ 

5.383.076,858 
4.461,444,022 
5,063.004.520 

S 

5,095.403,426 
4,152,614,053 
4,629,856.802 

+  5.4 
+7.4 
+9.4 

ist  nr. 
April  . 
May. . 
June  . 

41,458,933,953 
12,636.807,179 
12,382,112,008 
11,135,156,007 

41,834,184.266 
12.902.156,095 
13,337,374,455 
12.249,457.807 

—0.9 
—2.1 
—6.5 
—9.1 

14.927.475,490 
4.969.277,555 
5,047,259,142 
4,765,983,042 

13,894,325,875 
4,358,920,528 
4,444,345,376 
4,433,236,940 

+  7.4 
+  14.0 
+  13.0 

+  7.5 

2d  qu. 

36.154,075,264 

38  388  988,357 

—5.8 

14.782,519,739 

13,236,502,844 

+  11.7 

6  mos. 

77,613,009,217 

80,223,172,623 

—9.1 

29.709.995,229 

27,130,828,719 

+9.5 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  June  and  since  January  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement. 

BANK  CLEARINGS  AT  LEADING  CITIES.  '~ 


(000,000s)  1907. 

omitted.)  $ 

New  York 6,369 

Chicago 1,030 

Boston 643 

Philadelphia 607 

St.  Louis 258 

Pittsburgh 239 

San  Francisco 169 

Cincinnati 115 

Baltimore    124 

Kansas  City 126 

Cleveland 76 

New  Orleans 67 

Minneapolis 105 


-June 


Louisville  . 

Detroit 

Milwaukee 

Providence 

Omaha 

Buffalo    

St.  Paul 

Indianapolis 

Denver 

Richmond 

Memphis 

Seattle 

Hartford   

Salt  Lake  City- 


Total    10,433   11,633   10,276 

Other  cities. 702        616        539 


53 
61 
45 
31 
48 
35 
38 
35 
33 
25 
16 
43 
16 
26 


Total  all 11.135  12.249  10,815 

Outside  New  York.   4.766     4,433     4,080 


8,072 
3,502 


77,613     80,223 
29,710     27.131 


71,028 
24,143 


50,202 
21,073 


(From  our  own  correspondeat.) 

London,  Saturday,  June  22  1907. 
The  troubles  of  the  London  Stock  Exchange  this  week 
have  been  increased  by  the  growing  acuteness  of  the  crisis 
in  Egypt,  the  revolt  in  the  wine  districts  in  Southern  France 
and  the  dissolution  of  the  Russian  Doiima.  For  the  last 
two  or  three  years  there  has  been  wild  speculation  in  Egypt. 
New  companies  have  been  organized  on  an  unprecedented 
scale,  and  the  gambling  in  land  and  houses  has  been  extraor- 
dinary. In  many  cases  the  prices  of  houses  in  Cairo  and 
Alexandria  have  been  run  up  within  the  last  few  years  four 
and  even  six  times  what  they  were.  For  some  few  weeks 
values  have  been  falling,  and  there  have  been  rumors  of 
difficulties.  This  week  the  crisis  has  been  much  intensified 
by  the  inability  of  a  local  banking  concern  to  keep  up  the 
margin  of  its  securities.     This  concern  had,  it  is  believed, 


speculated;  at  all  events,  it  had  lent  on  an  immense  scale, 
and  to  enable  it  to  carry  on  its  proceedings  it  had  borrowed 
in  both  London  and  Paris,  giving  as  collateral  security, 
amongst  other  things,  the  shares  of  the  National  Bank  of 
Egypt  and  of  the  Agricultural  Bank  of  Egypt,  both  State 
institutions..  Being  unable  to  keep  up  the  margin  of  se- 
curity, the  shares  have  been  sold,  with  the  result  that  the 
price  of  the  National  Bank  shares  has  fallen  from  about 
28%  six  months  ago  to  17  at  the  present  moment;  in  fact, 
they  have  been  as  low  as  16  at  one  time  this  week.  Paris, 
owing  to  its  own  troubles,  to  the  disturbed  state  of  the  south, 
and  to  the  dissolution  of  the  Russian  Douma,  has  likewise 
been  selling  these  shares.  There  is  a  rumor,  as  yet  unverified, 
that  assistance  will  be  given  to  the  concern  in  question,  and 
that  it  will  be  tided  over  the  present  crisis.  In  any  case, 
the  opinion  of  the  well  informed  is  that  the  worst  of  the  crisis 
is  now  practically  over. 

Paris  naturally  has  been  greatly  disturbed  by  the  state 
of  things  in  the  south.  The  bill  introduced  by  the  Govern- 
ment some  weeks  ago  to  prevent  the  adulteration  of  wine — 
for  to  adulteration  the  wine-growers  attribute  their  troubles 
—is  being  debated  at  great  length.  The  sugar  industry,  a 
very  important  and  powerful  industry  in  the  north  of  France, 
regards  the  bill  as  exceedingly  injurious  to  itself,  and  there- 
fore the  discussion  has  dragged.  Moreover,  those  interested 
in  the  sugar  industry  allege  that  adulteration  accounts  for 
very  little;  that  the  real  cause  of  all  the  trouble  is  that  the 
south  has  produced  much  more  than  the  country  is  able  to 
consume.  However  that  may  be,  four  departments  of  the 
south  have  practically  struck,  large  numbers  of  the  members 
of  the  local  governments  having  resigned.  The  National 
Government  has  poured  troops  into  these  four  departments, 
sending  away  the  regiments  recruited  locally,  and  has  arrested 
a  large  number  of  the  ringleaders,  the  arch-leader,  however, 
having  escaped  for  the  time  being.  Unfortunately  the  popu- 
lace has  resisted  and  some  violent  scenes  have  taken  place. 

Naturally  all  this  has  greatly  disturbed  Paris.  The  four 
departments  in  question  constitute  but  a  small  part  of  France. 
The  population  is  small  and  their  wealth  relatively  smaller 
still.  But  that  any  portion  of  the  French  people  should 
rise  against  the  National  Government  on  such  a  pretext  is 
naturally  disquieting,  more  particularly  as  there  is  clear 
evidence  of  a  secessionist  feeling  in  a  portion  of  the  popu- 
lation. Paris,  in  consequence  of  this,  has  been  selling  in 
London  on  an  immense  scale.  In  addition  to  the  Egyptian 
shares  referred  to  above,  it  has  been  selling  copper  and 
diamond  shares,  in  which  there  has  for  the  past  year  been  a 
great  speculation.  London  already  was  weak  enough,  but 
this  constant  outpouring  of  securities  held  by  Paris  has  in- 
duced the  dealers  to  put  down  prices  continually  with  the 
hope  of  stopping  sales.  There  has  also  been  a  good  deal 
of  selling  of  South  African  mining  shares  in  Paris.  In  spite, 
however,  of  the  serious  troubles  of  Paris,  it  has  borne  the 
dissolution  of  the  Russian  Douma  wonderfully  well,  the  fall 
in  Russian  bonds  being  trifling.  No  doubt  the  Russian  Gov- 
ernment has  supported  the  market,  and  the  great  banking 
institutions  of  France  and  Germany  have  given  their  assist- 
ance. No  doubt,  also,  the  bondholders  are  aware  that  they 
cannot  sell  except  at  such  a  ruinous  price  as  they  are  un- 
willing to  accept.  Nevertheless  it  is  certainly  remarkable 
that  the  market  for  Russian  bonds  has  suffered  so  little. 

In  Germany  the  dissolution  of  the  Douma  has  also  made 
very  little  impression.  The  Bourse  is  very  inactive.  But 
there  has  not  been  as  much  fall  as  might  have  been  expected. 
The  general  impression  amongst  the  best  informed  is  that 
trade  in  Germany  is  now  really  diminishing.  The  Prussian 
State  railway  system  has  placed  very  large  orders  for  loco- 
motives and  rolling  stock  of  all  kinds,  which  will  keep  the 
manufacturers  of  these  things  well  employed  for  a  year  or 
more.  Moreover,  some  of  the  French  railway  companies, 
unable  to  get  delivery  of  locomotives  ordered  by  them  at 
home  until  some  time  next  year,  have  placed  orders  for  a 
considerable  amount  in  Germany.  In  addition  to  this, 
there  is  a  great  demand  for  coal,  the  German  collieries  being 
unable  to  supply  the  demand,  and,  as  a  result,  the  imports 
of  British  coal  are  very  large.  Nevertheless,  the  best  opinion 
is  that  trade  undoubtedly  is  on  the  downward  grade. 

Money  has  been  in  exceedingly  good  demand  in  London 
all  the  week,  due  mainly  to  the  state  of  Paris.  It  is  under- 
stood that  the  repayments  to  the  Bank  of  France  are  now 
completed,  all  but  £200,000,  which  will  have  to  be  paid  in 
the  first  half  of  July,  and  as  the  Bank  of  France  holds  some- 
what over  110  millions  sterling  in  gold  and  will  receive  more 
both  from  New  York  and  from  Berlin,  the  impression  is  that 
the  French  demand  now  is  practically  over.  On  the  other 
hand,  it  is  feared  that  in  addition  to  the  quarter  of  a  million 
sterling  in  gold  sent  to  Egypt  last  week ,  further  sums  will  go 
next  week,  as  the  banks  naturally  would  like  to  strengthen 
themselves  under  the  circumstances.  Lastly,  there  was  on 
Thursday  a  withdrawal  from  the  Bank  of  England  of  £200,- 
000  for  Constantinople.  It  is  expected,  however,  that  gold 
will  be  received  from  New  York,  and  the  best  opinion  ap- 
pears to  be  that  the  market  will  ease  off  somewhat  in  July. 
All  the  same,  nobody  anticipates  now  a  reduction  in  the  dis- 
count rate  of  the  Bank  of  England.  If  ease  should  return 
in  France,  and  the  Bank  of  France  .should  feel  it  safe  to  put 
down  its  rate  to  3%,  it  is  possible  that  the  Bank  of  England 
might  reduce  its  rate  somewhat.  As  a  matter  of  fact,  how- 
ever, nobody  looks  for  an  early  reduction  in  the  Bank  of 
France  rate.     In  Germany  money  next  week  will  be  in  ex- 


20 


THE  CHRONICLE 


[Vol.  lxxxv. 


tremely  strong  demand.  Whether  it  will  be  possible  to 
lower  the  rate  some  time  in  July  is  a  moot  point  upon  which 
the  best  opinions  differ. 

The  India  Council  offered  for  tender  on  Wednesday  60  lacs, 
and  the  applications  exceeded  459  lacs,  at  prices  ranging 
from  Is.  4d.  to  Is.  4J^d.  per  rupee.  Applicants  for  bills  at 
Is.  4  3-32d.  and  for  telegraphic  transfei's  at  Is.  4:}/8d.  per 
rupee  were  allotted  about  15%  of  the  amounts  applied  for. 

English  Financial  Markets — Per  Gable. 

The  daQ}'^  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London, 

Moti.       Tues.  Tl'tci.        ThUTS. 

31  1-16 
84  9-16    84  5-16    84  3-16    84  3-16 

CS4M  S4>^  84H  84?^ 


Week  cndngJuJy  5.  i>at. 

Silver, peroz d.  31 

Consols,  new,  2>^  per  cents..  84;-i' 

Foraceount 84H 


French  rentes  (in  Paris) __fr.  94.27H  94.50 

Ra-isian  Imperial  4s 75  74 

do         do         new  5s...  S2K  82M 

.\malgamatedCopper  Co 87  88!^ 

f  Anaconda  Mining  Co 115i  11% 

Atchison  Topeka  &  Santa  Fe  93  95k' 

Preferred   96  96 

Baltimore  &  Ohio 98H'  99 

Preferred   87)^  87J4 

Oanadian  Pacific 176>|  179 

Chesapeake  &  Ohio 35  355^ 

Chicago  Great  Western 11  liy> 

Chicago  Milw.  &  St.  Paul...l32H  134 

Denver  &  Rio  Grande,  com..  27  27 

Preferred   73  73 

Erie,  common 24  24M 

First  preferred 60  61 

Second  preferred 39  40 

Illinois  Central ..-143i<  147 

Louisville  &  Nashville H7>4  119H 

Mexican  Central 20?i  21 

Missouri  Kans.  &  Tex.,  com.  34 J<;  35 

Preferred   66  60 

National  RR.  of  Mexico 51  51 

N.Y.  Central  &  Hud.  River. 117  118 

N.  Y.  Ont.  &  Western,  com.   37K  38 

Norfolk  &  Western,  com 77  78 

Preferred    82^  82 

Northern  Pacific 131H  133 

a  Pennsylvania 62rs  62  Ji 

aReadingCo 535i  54J^ 

a  First  preferred 42  41}4 

a  Second  preferred 41  41H 

Rock  Island  Co 22  22 

-  Southern  Pacific 80M  81% 

Southern  R  y . ,  common 20  V^  21 

Preferred   72''?;  71H 

Union  Pacific,  common -141H  143^^8 

Preferred   87  87 

"U.  S.  Steel  Corp.,  common..  36'4  37% 

Preferred   lOlH  1025^ 

Wabash   ]3J^  13!^ 

Preferred   25  25 

Extended  4s 65  65 


Tues. 
31  1-16 
84  5-16 
S4>^ 
95  00 
73  ?€ 
82% 
89 
11% 
94H 
94  !4 
99% 
STH 
178H 
36  >< 

nVi 

134H 

27H 

73)^ 

24% 

61H 

41 
146 
119 

20!^ 

35 

6614 

51 H 
118 

3814 

78 

82  K 
134 

63'-^ 

54  H 

ilVi 

41"^ 

23 

81% 

21 

7m 

143M 

87 

37% 
102% 

14 

251.$ 

63% 


Wed. 

31 

84  3-16 

84% 

94.90 

73  ?i 

82% 

88% 

11% 

94 

95% 

99  M 

87% 
178% 

36 

11% 
133% 

28 

73% 

24  ?4 

61 

41 
146 

lis 

20% 

34% 

66% 

51% 
117 

38 

78 

82% 
132% 

63% 

54% 

41% 

41% 

22% 

80  ?i 

20% 

71% 
142% 

87 

37% 
102% 

13% 

25% 

63 


90% 
"94" 

'99  M 
178% 


D 
H 
> 

o 

H 
O 


< 
O 
>-) 

m 
o 


Fri. 

31 

84% 

84% 

94.05 

73  ?i 

82% 

90% 

12% 

95 

96 
100% 

87% 
179% 

36% 

11% 
135% 

28 

74 

25% 

61 

42 
146 
118% 

20% 

35 

67 

51% 
117% 

.38% 

78 

82% 
133% 

63% 

55 

4i;<C 

41% 

22% 

82% 

21% 

71% 
U5H 

87 

38% 
103% 

14 

20 

63 


a  Price  per  share,     b  £  sterling,     e  For  August  account. 

^onxr^^cxciixl  mid  Mtxs>teVinnto\xsMtxvM 


National  Banks. — -The  following  information  regarding 
national  banks  is  from  the  Treasury  Department: 

APPLICATIONS   TO    CONVERT   INTO    NATIONAL    BANKS 
APPROVED. 

June  4  to  June  21. 

The  Citizens  Bank  of  Evansburg,  Evans  City,  Pennsylvania,  Into  the 
Citizens  National  Bank  of  Evans  City.     Capital,  $50,000. 

The  Commercial  Bank  of  HendersonvlUe,  North  Carolina  Into  "The 
First  National  Bank  of  Hendersouville."     Capital,  $30,000. 

The  Pend  d'Oreille  Valley  State  Bank  of  Newport,  Washington,  into 
"The  First  National  Bank  of  Newport."     Capital,  $25,000. 

NATIONAL  BANKS  ORGANIZED. 
Certificates  Issued  from  June  3  1907  to  June  29  1907  Inclusive. 

8,736 — The  United  States  National  Bank  of  Centralla,  Washington.  Capi- 
tal, SIOOOOO.  Chas.  Gilchrist,  President;  C.  S.  Gilchrist,  First 
Vice-President;  Geo.  E.  Birge,  Second  Vice-President;  J  W.  Daub- 
ney.  Cashier;  Ross  W.  Daubney.  Assistant  Cashier. 

8,737 — The   Union   National   Bank  of  Seranton,   Pennsylvania.     Capital 
$500,000.     W.  L.  Connell,  President;  D.  W.  Mears  and  F.  W.  Wol- 
lerton,  Vice-Presidents;  F.  W.  Wollerton,  Cashier;  Wm.   W.  Mc- 
Culloch,  -Assistant  Cashier. 

8,738 — The  National  Bank  of  the  Republic  of  Kansas  Citv.  Missouri. 
Capital.  $500,000.  William  Huttig-  President;  John  Worthlng'ton 
and  AVilUs  Wood,  Vice-Presidents;  John  C.  Hughes,  Cashier. 

8,739 — The  Grange  National  Bank  of  Potter  County  at  Ulysses,  Pennsyl- 
vania. Capital,  $25,000.  G.  S.  Ladd,  President;  P.  H.  Miller, 
Vice-President;  Art  S.  Burt,  Cashier;  Hazel  Young,  Assist.  Cashier. 

8,740 — The  First  National  Bank  of  Geneva,  Illinois.  Capital.  $25,000. 
Henry  B.  Fargo,  President;  Edward  F.  Gorton  and  Harvey  R.  Dow, 
Vice-Presidents;  A.  R.  Dow,  Cashier. 

8,741 — The  Morrow  National  Bank,  Morrow,  Ohio.  Capital,  $25,000. 
Alfred  N.  Couden,  President;  W.  T.  Mounts,  Vice-President;  K.  C. 
Dunham,  Cashier. 

8,742 — The  First  National  Bank  of  Lovelady,  Texas.  Capital,  $25,000. 
W.  W.  West,  President;  J.  O.  Monda.v,  Vice-President;  Clem  F. 
Corley.  Cashier. 

8,743 — The   Pioneer  National   Bank   of  Rltzvllle.   Washington.     Capital 
$75,000.  •  O.  H.  Greene,  President;  C.  E.  Shipman,  Vice-President: 
W.  H.  Martin,  Cashier.     Conversion   of  the  Pioneer  State  Bank  of 
Ritzville. 

8,744 — The  First  National  Bank  of  Waurika,  Territory  of  Oklahoma. 
Capital.  $25,000.  Geo.  M.  Paschal,  President;  Guy  C.  Robertson 
and  Wm.  M.  .Anderson,  Vice-Presidents;  E.  B.  Ellis,  Cashier. 
Conversion  of  the  Bank  of  Waurika. 

8,745 — The  City  National  Bank  of  Metropolis,  111.  Capital,  $50,000. 
C.  P.  Treat,  President;  Eugene  Lafont,  Vice-President;  J.  M.  Choat, 
Cashier;  S.  M.  Stewart,  Assistant  Cashier. 

8.746 — The  People's  National  Bank  of  Strasburg,  Va.  Capital,  $25,000. 
Geo.  A.  Copp,  President;  W.  Frank  Bowman,  Vice-President- 
Fred  D.  Maphls,  Cashier. 

8,747 — The  Citizens' National  Bank  of  Wlnamac,  Indiana.  Capital,  $50,- 
000.  William  Sabel,  President;  Moses  A.  Dllts,  Vice-President- 
S.  A.  March,  Cashier   C.  L.  Bader,  Assistant  Cashier. 

8,748 — The   First  National   Bank  of   Belmond,   Iowa.     Capital,   $30,000 
G.    H.    Richardson.    President;   T.    B.    Kaufman,   Vice-President; 
W.  I.  Rosccrans,  Cashier;  Bernard  Mennenga,  Assistant  Cashier! 
Conversion  of  the  Iowa  Valley  State  Bank  of  Belmond. 

8,74d — The  Citizens'  National  Bank  of  PlnevlUe,  West  Virginia.     Capital 
$50,000.     John   Ball,   President;  Jas.   H.    George,  Vice-President- 
R:  A.  Keller,  Cashier. 

8,750 — Benton  County  National  Bank  of  CorvalUs,  Oregon.  Capital 
$50,000.  A.  J.  Johnson,  President;  John  F.  Ai;en,  Cashier;  C.  A. 
Dobell,  Assistant  Cashier. 

8,751 — The  First  National  Bank  of  Gormania,  West  Virginia.     Capital 
$25,000.     C.  H.  Vossler.  President;  M.  A.  Patrick,  Vice-President; 
A.  F.  Schwartz,  Cashier. 

8,752 — The  First  National  Bank  of  Wray,  Colorado.  Capital,  $30,000. 
M.  B.  Holland,  President;  W.  T.  Auld,  Vice-President;  P.  J.  Sulli- 
van, Cashier;  M.  Finch,  Assistant  Cashier. 


8,753 — The  Massanutten  National  Bank  of  Strasburg,  Virginia.     Capital, 

$25,000.     E.  D.  Newman,  President;  R.  S.  Wright,  Vice-President; 

J.  W.  Eberly.  Cashier;  S.  M.  Zea,  Assistant  Cashier. 
8,754 — The  Farroers'  National  Bank  of  Olustee,  Territory  of  Oklahoma. 

Capital,  $25,000.     A.  B.  Dunlap.  President;  N.  T.  Gilbert  and  I.  W. 

Satterfield,  Vice-Presidents;  B.  E.  Kelly,  Cashier. 
8,755— The  First  National  Bank  of  Platteville,  Colorado.     Capital,  $25,- 

000.     F.  J.   Macarthy,  President;  J.   F.  Dawson,  Vice-President; 

.John  Jepson.  Cashier. 
8,756— The   First   National    Bank   of   Battle   Lake,    Minnesota.     Capital, 

$25,000.     Heni-y  Olson,  President;  O.  T.  Langen,  Vice-President; 

Knud  Hansen,  Cashier. 
8,757 — The  First  National  Bank  of  Elk  River,  Minnesota.     Capital,  $25,- 

000.     W.    H.    Houlton,    President;   R.    E.    Dare,    Vice-President; 

Geo.  C.  Hill,  Cashier;  Charles  Houlton,  Assistant  Cashier. 
8,758 — The   First   National    Bank   of   Sesser,    llUnois.     Capital,    $25,000. 

Evan  Pitzgenell,  President;  C.   B.   Lewis,  Vice-President;  R.   D. 

Webb.  Cashier. 
8,759 — The  First  National  Bank  of  Verden,  Oklahoma.     Capital,  $25,000. 

Ed.     F.    Johns,    President;    R.    L.     Stansberry,     Vice-President; 

W.  S.  Yeager,  Cashier. 
8,760 — The  First  National  Bank  of  Kay  Springs,  Nebraska.     CapItaL  $25,- 

000.     D.    H.    Griswold,    President;   C.    F.    Coffee,   Vice-President; 

Walter  C.  Brown,  Cashier;  J.  E.  Plummer,  Assistant  Cashier. 
8,761 — The  Citizens'  National  Bank  of  Bcllevue,  Pennsylvania.     Capital, 

$50,000.     D.  C.  Wills,  President;  Marshall  Johnston,  Vice-Presi- 
dent; T.  A.  McNary,  Cashier. 
8 ,762 — The  First  National  Bank  of  Ackley,  Iowa.     Capital.  $50 ,000.     John 

C.  Lusch,  President;  S.  Y.  Eggert,  Cashier;  S.  S.  Trainer,  Assistant 

Cashier. 
8,763 — The  First  National  Bank  of  Springdale.  Arkansas.     Capital,  $25,- 

000.     C.  G.   Dodson,  President:  S.  H.  Slaughter.   Vice-President; 

.T.  P.  Deaver,  Cashier;  .A.rthur  Dyes,  Assistant  Cashier. 
8,764 — The  McDowell  National  Bank  of  Sharon,    Pennsylvania.     Capital, 

$150,000.     A.  McDowell,  President;  Fred  W.  Koehler,  Vice-Presi- 
dent; H.  B.  McDowell,  Cashier. 
8,765 — The  Henderson  National  Bank  of  Huntsville,  Alabama.     Capital, 

$100,000.     Fox  Henderson.  President;  W.  F.  Garth,  Vice-President- 
James  Murphree,  Cashier;  J.  R.  Stevens.  Assistant  Cashier. 
8,766 — The  Norwood  National  Bank  of  Greenville,  South  Carolina.     Capl 

tal,  $125,000.     J.  W.  N'orwood,  President;  W.  C.  Cleveland,  Vice- 
President;  A.  L.  Mills.  Cashier. 
8,767 — The  Clovis  National  Bank,  Clovis,  New  Mexico.     Capital,  $25,000. 

L.  C.  West,  President:  I.  W.  Gray,  Cashier. 
8,768 — The  First  National  Bank  of  Rialto,  California.     Capital,  $25,000. 

E.  D.  Roberts,  President;  William  Buxton  and  Thos.  Moffatt,  Vice- 
Presidents;  W.  P.  Martin,  Cashier. 
8,769 — The  First  National  Bank  of  Ochiltree,  Texas.     Capital,   $30,000. 

Geo.  F.  Perry,  President;  Fred  M.  Phelps,  Vice-President:  W.  S. 

Graves,  Cashier:  Joe  J.  Cleveland  Jr.,  Acting  Assistant  Cashier. 
8,770 — The  Commeicial  National  Bank  of  Jefferson,  Texas.     Capital.  $50,- 

000.     W.  J.  Sedberry,  President;  W.  P.  Schluter,  Vice-President; 

S.  K.  McCallon,  Cashier. 
8,771 — The  First  National  Bank  of  Pecos,  Texas.     Capital,  $36,000.     B. 

Blankenship:  President:  James  Rooney  and  W.   W.  Camp,  Vice- 
Presidents:  T.  H.  Beauchamp,  Cashier. 
8 ,772 — The  American  National  Bank  of  Asheville,  North  Carolina.     Capital, 

$300,000.     Jno.  H.  Carter.  President;  C.  J.  Harris  and  E.  Sluder, 

Vice-Presidents:  R.  M.  Fitzpatrick,  Cashier. 
8,773 — The     McVeytown     Naitonal     Bank,     McVeytown,     Pennsj'lvanla. 

Capital,  $25,000.     W.  P.  Stevenson,  President;  Wm.  M.  Atkinson, 

Vice-President:  J.  E.  Rupert,  Cashier. 
8,774 — The  Centra!  National  Bank  of  Denver,  Colorado.     Capital,  $200,- 

000.     B.   F.    Salzer,   President;   W.   M.   Marshall,   Vice-President 

\V.  H.  Trask,  Cashier. 

LIQUIDATION. 

7,371 — The  Citizens  National  Bank  of  Thomasvllle,  Alabama,  was  placed 

In  voluntary  liquidation  June  1  1907.    ' 
7,713 — The   Citizens   National    Bank   of   San    Francisco,    California,   was 

placed  in  voluntary'  liquidation  June  1  1907. 
6,796 — The  Union  National  Bank  of  Braddock,  Pennsylvania,  was  placed 

In  voluntary  liquidation  June  3   1907. 
8,349 — The  Highland  National  Bank  of  Hermon,  California,  was  placed  In 
voluntary  liquidation  May  14  1907. 

CERTIFICATE    ISSUED    AUTHORIZING    A   TRUST   COMPANY    TO 
COMMENCE  BUSINESS. 
Jtine  14. 
United  States  Trust  Company,  located  in  Washington,  District  of  Colum- 
bia.    Capital  stock,  $1,000,000.     H.  Bradley  Davidson,  President;  R.  E. 
Claughton,  Treasurer;  James  Trimble,  Secretary. 

CHANGE   OF  TITLE. 
3,755 — "The  Citizens  National  Bank  of  Attica,"  Indiana,  to  "The  Central 
National  Bank  of  Attica." 

EXPIRATION   OF  CHARTER. 

3,772 — The  Ohio  National  Bank  of  Lima,  Ohio,  expired  by  limitation  at 
close  of  business  June  21  1907. 


DIVIDENDS. 

The  following  shows  all  the  diridends  announced  for  the 
future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Raitroadi  (Steam) 
Ateh.  Topeka  &  Santa  Fe.  pref  (No.  18) 

Atlantic  Coast  Line  RR. ,  common 

Bald  Eagle  Valley 

(Canada  Southern 

Central  Railroad  of  New  Jersey  (quar.).. 

Chaltalioochee  &  Gulf 

Clev.  Cin.  Chic.  &  St.  L.,  pref.  (quar.).. 
Cripple  Crk.  Cent.,  com.  (quar.)  (No.  8) 

Preferred  (quar.)  (No.  9) 

Cumberland  Valley  (quar.) 

Delaware  Lackawanna  &  Western  (quar.) 

Denver  &  Rio  Grande,  preferred 

Des  Moines  &  Ft.  Dodge,  pref.  (annual) 

Georgia  Railroad  &  Banking  (quar.) 

(Ireat  Northern  (quar.) 

Hocking  Valley,  common 

Preferred 

Lake  Erie  &  Western,  preferred... 

Lake  Shore  &  Michigan  Southern 

Lehigh  Valley,  common 

Common,  extra. 

Preferred 

Little  Schuylkill  Nav.,  RR.  &  Coal 

Louisville  &  Nashvillle    

Michigan  Central 

Mine  Hill  &  Schuylkill  Haven 

Minneapolis  &  St.  Louis,  preferred 

Missouri  Pacific  (No.  57) 

N.  Y.  Central  &  Hudson  River  (quar.).. 
New  York  Ontario  &  Western,  common 

Northern  Central  (No.  85) 

NorlhernPacilic  (quar.) 

Pitts.  Cln.  Chic.  &  St.  Louis,  common.. 

Preferred 

Reading  Company,  common 

Seaboard  Company,  first  preferred 

Southern  PadOc.  Preferred  (No.  6)  — 
Texas  Central,  common  (annual) 

Preferred 


Per 

When 

Baokt  Oteted. 

Cent. 

Pai/abU. 

Dam  Inttusitt. 

2% 

Aug. 

1 

July     6 

to       Aug.     I 

3 

July 

10 

June  22 

to       July  10 

5 

Aug. 

1 

Holders 

of  rec.  June  11 

1% 

Aug. 

1 

Holders 

of  rec.  June  28 

2 

Aug. 

1 

July  17 

to      July  31 

2V2 

July 

1 

June  26 

to       July     4 

1% 

July 

20 

Holders 

of  rec.  June  28 

1% 

July 

20 

July  11 

to      July  21 

1 

July 

20 

July  11 

to       July  21 

2 
2% 

July 
July 

1 
20 

July     4 

to       July  19 

2% 

July 

15 

June  27 

to       July  15 

5 

Aug. 

1 

July  17 

to       Aug.    1 

2-»A 

July 

15 

July     2 

to       July  14 

1% 

Aug. 

1 

July   13 

to       .\ug.     1 

2 

July 

15 

June  23 

to       July  15 

2 

July 

15 

June  23 

to       July   15 

1 

July 

15 

Holders 

of  rec.  June  28 

6 

July 

29 

Holders 

of  rec.  June  28 

2 

July 

13 

Holders 

of  rec.  June  29 

1 

July 

13 

Holders 

of  rec.  Jtme  29 

5 

July 

13 

Holders 

of  rec.  June  29 

2% 

July 

16 

3 

Aug. 

12 

JuTy  23 

to      Aug.  12 

3 

July 

29 

Holders 

of  rec.  June  28 

3 

July 

15 

June  19 

to       July   14 

2H 

July 

15 

June  30 

to       July  15 

2% 

July 

20 

June  21 

to      July  21 

1% 

July 

15 

Holders 

of  rec.  June  28 

2 

July 

29 

July   17 

to       July  28 

4 

July 

15 

Holders 

of  rec.  June  29 

1% 

Aug. 

■  1 

July   11 

to       Aug.     1 

2 

Aug. 

15 

Holders 

of  rec.  Aug.    3 

2% 

July 

15 

Holders 

of  rec.  July     5 

2 

Aug. 

1 

Holders  of  rec.   July   15 

2% 

Aug. 

1 

July  10 

to       July  31 

3% 

July 

12 

Holders 

of  rec.  June  29 

6 

July 

15 

July     6 

to      July   15 

2% 

Julv 

15 

Julv     6 

to      Julv   15 

July  6  1907.] 
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Name  0/  Company. 


Street  Railways. 

Athens  (Ga.)  t:ticlric h'ailway,  common.. 

Prifcrnd 

Aurora  ElRln  &  Clilc,  pret.  (quar.) 

Boston  Suburban  Electric  Cos..  pf.  (qu.) 
Charleston  Consul,  liy..  Gas  ct  EUctric. . 
Cln.,  Newport  &  Cov.  Lt.  &  Trac,  com. 

Preferred  (quar.) 

Columbus  Uailwaij  <t  l.ioht 

Consolidated  Traction  ot  New  Jersey.. 

Detroit  United  Uy.  (quar.) 

Dululh-Sttperior  Traction,  pret.  (quar.).. 
East  St.  Louis  &  Suburban,  pret.  (quar.) 
El  Paso  Electric  Co.,  pret.  (No.  10)... 
Havana Ehc.Rij.,  pre},  (qitar.)  (No.io). 

Lincoln  (Neb.)  Traction,  preferred 

LUlle  Rock  Kailtcay  &  Electric,  common. 

Preterred 

Manche3ter(N.H.)  Trac,  Lt.&P.  (quar.) 

Extra ..- 

Memphis  Street  Railway .  pre/erred  (guar.) 
New  Orleiins  Ry.  &  Lt.,  pref.  (guar.). 

Peek^skiU  Liglitiiig  &  Railroad  (guar.) 

Philadelphia  City  Passenger  Railioay 

PhiladetphiaCompany.  common  (,quar.).. 

Public  Service  Corp.  ot  New  Jersey 

Rockjord  &  Interurban  Ry.,  common... 

Preferred  (quar.) 

Union  TraciUin  o/  Indiana,  common 

United  Electric  Co.  of  New  Jersey. 

Banks. 

Fi/th  ^'ational  (A'o .  1 28) 

Trust  Companies. 

Home  (Brooklyn) 

Union  (quar . ) 

Miiorilancsus 
American  Cement  (No.  16)... 

Extra 

Amcricnn  Chicle,  common  (monthly) 

Common ,  extra 

American  Ice  Securities  (quar.) 

American  Locomotive,  pref.  (quar.) 

American  Seeding  Machine,  com.  (qu.) 

Preferred  (quar.) 

Amer.  Shipbuilding,  pref.  (quar.) 

Amer.  Smelt.  4  Ret.,  com.  (qu.)  (No.15) 
AmerlcsD  Telephone  &  Telegraph  (quar.) 

Amrricnu  Thread,  pre/nred ._ 

American  Type  Founders,  com.  (quar.). 

Preferred  (quar.) 

American  Woolen, pref. (quar.) (No.  33). 
Anaconda  Copper  Mining  (qu.)  (No.  27) 
As.sociated  Merchants,  first  pref. (quar.) 

First  preterred  (extra) 

Second  preferred  (quar.) 

Second  preferred  (extra) 

Bell  Telephone  ot  Phila.  (quar.) 

Central  Coal  <fe  Coke,  common  (quar.).. 

Preferred  (quar.) 

Central  &  South  American  Teleg.(quar.) 

Chicago  Pneumatic  Tool  rquar.) 

Claflin  (H.B.)  Co. .common  (quar.) 

ConsoUdated  Car  Heating 

Com  Prod.  Refining,  pref.  (quar.) 

Distillers'  Sec.  Corp.,  pf.  (qu.)  (No.  19) 
Distilling  Co.  of  America,  pref.  (quar.).. 
duPont(,E.I.)dc  Nemours  Poll'., com.iqiuir.) 

Preferred  (quar.) 

Edison  Elee.  111.,  Boston  (quar.)  (No. 73) 

Extra   

General  Electric  (quar.) 

Harbison  Walker  Refract.,  pref.  (quar.).. 

Hudson  RlTer  Telephone  (quar.) 

Int.  Buttonhole  Sew.  Mach.'(qu.)(No.39) 
International  Nickel,  preterred  (quar.).. 
Massachusetts  Gas  Companies,  common 

Massachueette  Lighting  Cos.  (quar.) . 

Mexican  TelecrraDh  (quar.) 

Mononqahela  Consol.  Coal  &  Coke,  pre].. 

National  Blseillt,  common  (quar.) 

National  Carbon,  common  (quar.) 

National  Carbon,  common  (quar.) 

N.ational  Fire  Proofing,  pref.  (quar.) 

National  Licorice,  common 

Newhnnse  Mines  &  Smellers  (quar.) 

New  Orleans  Gas  Liqht 

New  York  Air  Brake  (quar.) 

New  York  Mutual  Gas  Light 

N.Y.  &  N.  J.  Tel.  (qu.)  (No.  95) 

Nova  Scotia  Steel  &  Coal,  com.  (quar.) 

Preferred  (quar.) 

Osceola  Consolidated  Mining 

Otis  Elevator,  preferred  (quar.) 

Proctor  &  Gamble,  preferred  (quar.) 

Qoaker  0«te,  common  (q«ar.) 

Common  (estra) 

Reece  Buttonhole  Mach.  (qu.)  (No.  85) 
Rhode  Isl.  Perkins  Horseshoe,  pf.  (qu.) 

Preferred  (extra) 

Securltlee  ('ompany 

Sloss-Shef  field  Steel  &  Iron,  pref.  (quar.)  . 

Standard  Underground  Cable  (guar.) 

Stetson  (J.B.)  Co.,  common 

^•Preferred   

Street's  West.  Stable  Car  Line,  com.(qu.) 

Tamarack  Mining 

Tenn.  Coal,  Iron  &  RR.,  com.  (quar.).. 

Preferred  (quar. ) 

Union  Bag  &  Paper,  pref.  (qu.)  (No.  33) 
UmonSwitch&Signal,  com.&pt.   (quar.) 

United  Copper,  common,  (quar.) 

Umted  Fruit  (quar.)  (No.  32)... 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  com.  (quar.).. 

Common    (extra) 

Preferred  (quar.) 

United  States  (;ln,is  (quar.) 

United  States  Rubber,  first  pref.  (guar.).. 

Second  preferred  (quar) 

U.S.Smel.,Ret.&Mln.,com.&pf.,  (quar.) 

U.  S.  Teleph.,  pret.  (quar.) 

Virglnla-Caro.  Chem.,  pf.  (qu.)  (No.  47) 
Vulcan  Dctinning,  preferred  (quar.) 

Wells,  Fargo  &  Co 

Western  Umon  Teleg.  (quar.)  (No.  155)  . 
Westlnghouse  Air  Brake  (quar.). . 

Extra 

Westlnghouse  El.  &  Mfg.,  all  stocks(qu.) 
Westlnghoase  Machine  (quar.)  (No.  47). 


Per 

Cent. 


Whin 
Payable. 


•2i4  July 

3  July 

IH  I  July 

75e.  July 

IJ-a  I  July 

H  July 

IH  July 

1  IJuiv 

2  iJuljr 
l)i  Aug. 


July 


July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

Ju.y 

July 

July 

July 

July 

July 

Aug. 

July 

July 

July 

Sept. 

July 

Aug. 

Aug. 

July 

July 

July 

July 

Aug. 

Aug. 

July 

July 

July 

July 

July 

July 

July 

July 

Aug. 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

Aug. 

Aug. 

July 

July 

-■Vug. 

July 

July 

July 


Books  Closed. 
Days  Inclusive. 


June  26       to       July     6 
Holders  of  rec.  June  15 


June  30      to 
June  30      to 
Holders  of  rec. 
June  30       to 
July  17       to 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  of  rec. 
•Hilv      1        to 
July  11      to 


July  15 
July  15 
July  la 
July  15 
Aug.  1 
June  25 
July  15 
June  2  8 
Julv  15 
July  15 


Holders  of  rec.  July     1 

Holders  ot  rec.  July     1 

June  22       to  June  30 

Jvly    1        to  July  14 


Holders  of  rec. 
Holders  of  rec. 


July     1 
June  29 


July     6       to       July   10 
Holders  ol  rec.  June  29 


June  30      to      July  15 
July     6      to      July     9 


July''  11 
July  11 
July  16 
July  16 
July   11 
July     6 
Holders  ol  rec. 
Holders  ol  rec. 
July     4       to 
June  29       to 
June  17      to 


to 
to 
to 
to 
to 
to 


July  23 
July  23 
July  21 
July  21 
July  21 
July  21 
June  29 
June  29 
July  15 
July  15 
June  29 


Holders  of  rec.  July   10 


Holders  of  rec. 
June  26      to 

7 

3 

3 

3 

3 

6 


July 
July 
July 
July 
July 
July 


to 
to 
to 
to 
to 
to 


July  10 
July  15 
July  15 
July  15 
July  15 
July 
July 
July 


15 
15 
15 


Holders  of  rec.  June  30 
Holders  of  rec.  June  30 
June  30  to  July  10 
July  16  to  July  25 
July  4  to  July  15 
July  17  to  July  31 
June  29  to  July  9 
July  7  to  -  July  28 
July  4  to  July  15 
Sept.  6  to  Sept.  15 
July  14  to  July  25 
Holders  of  rec.  July  15 
Holders  of  rec.  July  15 
Holders  of  rec.  JunelSa 
Holders  of  rec.  July  10 
July  6  to  July  14 
Holders  ot  rec.  July  5 
July  11  to  Aug.  1 
July  16  to  Aug  1 
Holders  of  record  July  la 
June  30  to  July  16 
Holders  of  rec.  July 
June  29  to 
July  6  to 
July  6  to 
Holders  of  rec 
July     4       to 


15 
July  15 
July 
July 
July 
July 


15 

15 

1/ 

9 

Holders  ot  rec.  .\ug.  15 
July  1  to  July  14 
July  4  to  July  21 
June  26  to  July  10 
Holders  of  rec.  July  5 
July  2  to  July  5 
July  2  to  July  5 
Holders  ot  rec.  July  6 
Holders  ot  rec.  June  29 
Holders  of  rec.  June2<)a 
Holdeis  of  ree  JsJy  5 
Holders  of  ree.  July  b 
Holders  of  rec.  July  5 
Holders  of  rec.  July  1 
Holders  of  rec.  July  1 
Jane  30  to 
June  21  to 
to 


July     2 
Holders  of  rec. 


July  15 

June  30 

July 

July 


9 
Holders  ot  rec.  July  9 
July  16  to  July  25 
July  4  to  July  14 
July  12  to  Aug.  1 
July  12  to  Aug.  1 
June  30  to  July  15 
July  1  to  July  10 
July  25  to  AUL.  0 
Holders  of  rec.  June  26 
Holders  of  rec.  June  29 
Holders  of  rec.  June  20 
Holders  of  rec.  June  29 
Holders  of  rec.  June  29 


Hoders  of  rec. 
Holders  of  rec, 
Holders  ot  rec. 
Holders  of  rec. 
June  23  to 
July  11 
July  6 
Jtme  21 
July  1 
July  1 
June  29 
July     1 


to 
to 
to 
to 
to 
to 
to 


July  15a 
July  150 
Jane  25 
July  1 
July  17 
July  21 
July  15 
June  HO 
Jul?  le 
July  le 
July  10 
July  10 


a  Transfer  books  not  closed,     e  Correction. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  MuUer  &  Son: 


.Stocks. 
100  National  Umbrella  Frame 

Co.,   preferred 10 

1  11-20  U.  S.  Casualty  Co 225 


I  Bonds 

I $5 ,000  Atlan.  &  Blrm.  RR.  1st 

I      5s,  1934,  &  $175  do  scrip 95 

I   4.000  City  of  Ne-w  Yorlt  SHs, 

i      1952, M.&N 88M  &int. 


Breadstuffs  Figures  Brought  from  Page  51  . — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  E.xchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  -4ug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at— 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

HycM 

Chicago 

.Milwaukee.. 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland... 
St.  Louis... 

Peoria 

Kansas  City. 

bbls.lQGlbs. 

164,869 

50,225 

66,750 

'r.800 

1,479 

44,770 

14.750 

bush.  60  lbs. 

237.000 

191,000 

404,458 

1,922,960 

24,000 

8,900 

4,300 

143,182 

4,500 

261,000 

bush.  50  lbs. 

3.906,550 

211,500 

8,945 

91,250 

115,000 

31,945 

125,900 

517,460 

247,500 

182,000 

bus?!.  32  lbs. 
1,249,781 

158,400 
34,707 

154,550 
36,600 
33,420 
75,309 

454,400 

126,000 
64,800 

bush.iSlbs. 

111,000 

158,400 

80,742 

51,200 

2i",o6o 

bu.  56  lbs. 

22,00C« 

17,100 

6,003 

13,880 

900 

"2",666 
9,000 

Tot.wk.'07 
Same  wk.  '00 
Same  wk.,  05 

344,643 
389,406 
302,333 

3,201,300 
1,802,403 
1.708,962 

5,498,050 
5,084,053 
5,829,725 

2,388,027 
3,825,702 
2,601,597 

422,342 
757,584 
585,940 

70,883 
42,535 
37,002 

Since  Aug.  1 
1906-07... 
1905-06... 
1904-05--- 

19,357,852 
18,949,760 
15.813,594 

226,992,317 
213.409,164 
196,022,282 

204,538.482 
180,905.796 
177.536,955 

188,650,634 
211,604,565 
153,742,908 

65,395,594 
74,020,235 
64,060,354 

663,333 
7,473.029 
6,510,913 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  June  29  1907  follow: 


Flour. 

Receipts  at —  bbls. 

NewYork 138,789 

Boston 25,106 

Portland 

Philadelphia 76,162 

Baltimore 43,988 

Richmond 4,845 

Newport  News 2,172 

New  Orleans. a...  42,322 

Galveston 

Norfolk 342 

Montreal.. 33,852 

Mobile... 2,088 


Wheat, 

bush. 

258,100 

218,565 

60,000 

34,021 

6,073 

88,934 


Corn, 

bush. 

791,200 

97,653 

129",448 

857,059 

79,966 


Oats. 

Barley, 

Rye, 

bush. 

bush. 

bush. 

61,400 

41,400 

39,975 

54,760 

1,750 

2,500 
25,000 


114,500 
3,000 


79,863 
48,036 
92,728 

99',565 


84 


760,933        204,566        378,671         7,939 


Total  week 369 ,666 

Week  1906 249,374 


1,4,54,126     2,277,392     1,214,958       49,339       41,809 
692,348     1,143,301         915,524     102,386         3,021 

a  Receipts  do  not  include  grain  p.assing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  June  29  compare  as 
follows  for  four  years: 

Receipts  of—  1907.  1906.  1905.  1904. 

Flour bbls.     9,743,742         8,081,540         5,087,027         9,555,557 


Wheat ...bush.  42,739,714 

Corn. 58,270,999 

Oats 28,018,671 

Barley   2,656,917 

Rye... 1,242,702 


Total  grain 

The  exports  from 
ending  June  29  1907 

Wheat, 

Exports  from —  bush. 

NewYork 253,069 

Boston 141.983 

Portland 60,000 

Philadelphia 23,680 

Baltimore 

Newport  News 

New  Orleans 

Galveston 

Norfolk... 

Montreal 582,822 

Mobile 


37,058,172 

66,701,217 

41,211,387 

7,244,617 

828,190 


11,179,795 

59,811,462 

23,463,474 

4,019,355 

196,242 


21,565,051 

30,665,579 

21,192,207 

1,806,610 

512,652 


..132,929,003     153,043,583       98,670,328       75,742,099 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


Corn,  Flour. 

bush.  bbls. 

618,891  89,675 

25,714  8,584 


154,286 
130,771 

28',884 
23.623 

33¥,882 

14,488 


63,137 
25,354 

2,172 
13,174 

2,750 

342 

23,008 

2,088 


Oats, 

bush. 

268,148 


500 


Rye, 
bush. 


Barley, 
bush. 


Peas, 
bush. 
1,328 


522 


366,811 


230,284 
236,744 


635  981 

274,226 


Total  week 1,061.554  1,335,536 

Week  1906 526,167      722,687 

The  destination  of  these  exports  for  the 
July  1  1906  is  as  below: 

Flour- 


10,335 

8,415 

10,335 

9,743 

Since 

Week  J2ily  1 

Exports  for  tveek   June  29.  1906. 

and  since  July  1  to    bbls.  bbls. 

United  Kingdom.121,064  6,109,837 

Continent 59 ,829  2,645,606 

So.  &  Cent.  Amer.  19,748  834,211 

West  Indies 22,303  1,505,016 

Brit.  No.  .\m.  Cols    3.505  96,475 

Other  countries..     3,835  215,395 

Total. ...230,284   11,406,540 

Total  1905-06 236,744   10,932,212 


Wheat 

Since 

Week  July  I 

June  29.  1906. 

bush.  bush. 

778,765  48,381,151 

281,212  43,169,195 

1,577         464,883 

18,265 

8,000 

397,298 

1,061,554  92,438,792 
526,167  57,044,492 


18,136 

week  and  since 


-Com 

Since 

July  1 

1906. 

bush. 

32,177,329 

38,904,854 

895,766 

2,387,503 

82,284 

249,583 


Weefc 

June  29. 

bush. 

456,958 

834,478 

5,706 

52,638 


1,436 

1.351,216 

722,687 


The  visible  supply  of  grain,  comprising  the  stocks 
ary  at  the  principal  points  of  accumulation  at  lake 
board  ports  June  29  1907,  was  as  follows: 


74,697,319 
110,.527,893 

in  gran- 
and  sea- 


Wheai, 
bush. 

NewYork..., 1,372,000 

"       afloat 

Boston 318,000 

Philadelphia 408.000 

Baltimore.. 151,000 

New  Orleans 20 ,000 

Galveston 664,000 

Montreal... 578,000 

Toronto 

Buffalo 1,806,000 

Toledo 437,000 

Detroit 364,000 

Chcago 9,191,000 

Milwaukee.. 205,000 

Fort  William 3,424,000 

Port  Arthur 4 ,784 ,000 

Duluth... 5,241,000 

Minneapolis 12 ,249.000 

St.  Louis 1,209,000 

Kansas  City 2,016,000 

Peoria 144,000 

Indianapolis 74,000 

On  Mississippi  River 

On  Lakes 1,290.000 

On  Canal  and  River...  595.000 


Com, 

bush. 

592,000 


229,000 

147,000 

1,378.000 

93,000 

45,000 

120,000 


547,000 
455,000 
252.000 
1.257,000 
223,000 


Oats, 

bush. 

1,495,000 

Vg'ooo 

109,000 
187,000 
131,000 

i36'.6on 

4.000 

1,377,000 

103,000 

29,000 

2,142,000 

100,000 


Rye, 

bush. 

320,000 


4,000 


2,000 

2"5'()66 

1,000 

8.000 

317,000 


Total  June  29  1907.-46,540.000 
Total  June  22  1907.. 47.009 ,000 
Total  June  30  1906. .25,892,000 
Total  July  1  1905.. 14,228,000 
Total  July  2  1904..  14, 0.55.000 
Total  July     4  1903. .15,970,000 


26,000 
91,000 
.596.000 
503.000 
366,000 
230,000 

1,528",006 
16,000 

8,694,000 
6,941,000 
6,059.000 
3,570,000 
6.277.000 
7.218.000 


289,000 
537,000 
103.000 

29.000 
114.000 

47,000 


279,000 

7.230.000 
8.489.000 
6.466,000 
7,257,000 
4,346.000 
4,354,000 


18,000 

28,000 

3,000 

"5',o66 


731,000 
562.000 
1,437.000 
808.000 
816.000 
679,000 


Barley , 

bush. 

27,000 


101,000 
2¥,000 


39,000 
37,000 


107,000 

143,000 

14,000 


139,000 
69,000 

702,000 
722,000 
848,000 
870,000 
1,223,000 
446,000 


Of> 
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Statement  of  New  York  City  Clearing-House  Banks. — 

The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  June  29. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages  of  the 
daily  results,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amoimts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Re- 

ms  omitted. 

s'rve 

S 

S 

S 

S 

S 

S 

% 

Bank  ot  N.  Y.. 

2,000,0 

3,039,9 

17.967,0 

2,288,0 

1.995,0 

16.167,0 

26.4 

Manhattan  Co. 

2,050,0 

3,001,1 

29.000.0 

5,800,0 

2,100,0 

33,000.0 

23.9 

^Merchants' 

2,000,0 

1,607,1 

15,908,0 

3,657,0 

1,044,0 

18,189,0 

25.9 

Mechanics' 

3,000,0 

3,627,3 

21,977,0 

2,724,0 

2,268,0 

21,261,0 

23.4 

America 

1,500,0 

4,238,1 

22,443,3 

3,781.0 

2,347.1 

23,689,9 

25.8 

Phenix 

1,000,0 

454,5 

8,207,0 

1,787,0 

113,0 

7.556,0 

25.1 

City   

25.000,0 

22,276,0 

162,168,3 

33.859,0 

2,100,0 

141,391,3 

25.4 

Chemical 

3,000,0 

5,400,1 

24,859,0 

4,509,0 

1,833,5 

23,699,0 

26.7 

Merchants'  Ex. 

600,0 

524,8 

6,125.9 

1.357.0 

197,5 

6,434,7 

24.1 

Gallatin 

1,000,0 

2,394,6 

7,986,9 

800,8 

604,5 

5,324,2 

26.3 

Butch.  &Drove- 

300,0 

161,6 

2,184,3 

551,3 

61,6 

2,448,7 

25.0 

Mech.&Traders' 

2,000,0 

950,3 

16.633,0 

3,378,0 

1,576,0 

19,411,0 

25.5 

Greenwich 

500,0 

684,2 

6,095,2 

1,206,6 

300,0 

6,563,8 

23.0 

Amer.  Exch... 

5,000,0 

4,765,2 

27,584,5 

3,841,6 

1,213,5 

20,352,5 

24.8 

Commerce 

25,000,0 

14,974,8 

141,532,6 

20,222,5 

9,417,4 

117,870,9 

25.1 

Mercantile 

3,000,0 

5,099,3 

20,536,8 

3,447,7 

930,8 

16,138,9 

27.1 

Pacific 

500,0 

801,5 

3,342,0 

269,0 

476,8 

3,630,5 

20.5 

Chatham 

450,0 

1,038,9 

5,778,0 

522,2 

1,005,1 

5,775,6 

26.4 

People's 

200,0 

475,5 

1 ,959,2 

418,4 

417,5 

2,514,3 

33.2 

North  America. 

2,000,0 

2,240,0 

15,598,2 

2,221,0 

1,569,7 

14,870,3 

25.4 

Hanover 

3,000,0 

8,521,3 

55,984,6 

9,701,3 

6,503,4 

63,550,9 

25.1 

Citi.«ens'  Cent.. 

2,550,0 

1,045,0 

20,569,0 

2,936.1 

2,031,1 

19,718,7 

25-0 

Nassau 

500,0 

357,8 

3,606,3 

212,7 

551,4 

4,014,8 

19.0 

Market  &  Fulfn 

1,000,0 

1,561,4 

7,540,6 

1,501,1 

606,3 

7,420,3 

28.4 

Metropolitan  .. 

2,000,0 

951  3 

11,053,1 

2,598,9 

163  8 

11,231,8 

24.6 

Com   Exchange 

3,000,0 

4,989,5 

38,732,0 

5,978,0 

5,203,0 

44,469,0 

25.1 

Oriental 

750,0 

1,212,7 

10,081,3 

1,660.4 

382,3 

10,140,7 

20.1 

:ln&l).  &  Traders' 

1,500,0 

7,276,6 

25.514,7 

4.214,0 

1,458,0 

22,316,0 

25.4 

•Park 

3,000,0 

8,645,2 

76,112,0 

15,727,0 

6,473,0 

86.142,0 

25.7 

"■East  River 

250,0 

128,1 

1,402,7 

272,1 

161,8 

1,655,3 

26.2 

~Fourth 

3,000,0 

3,307,5 

19,096,0 

2.468.0 

2,163,0 

18,570,0 

24.9 

iSecond , 

500,0 

1,964,7 

9,640,0 

1.118,0 

1,305.0 

9,097,0 

26.6 

^irsl  .-,.. 

10,000,0 

19,749,5 

88,867,9 

17,194.3 

1,450,8 

73,640,3 

25.3 

B??lng  Nat.  Ex- 

2,000,0 

1,080,1 

15,852,0 

3.212,0 

797.0 

15,507,0 

25.8 

"Bowery     

250,0 

770,2 

3,223,0 

692.0 

73.0 

3, .5.30,0 

21.6 

N.  Y.  County.. 

200,0 

8.59,2 

5,199,6 

1,097.2 

548,6 

6,372,8 

25.8 

German  -Amer_ 

750,0 

630,3 

3,689,4 

713.0 

187.6 

3,513,7 

25.6 

Chase            

5,000,0 
100,0 

4,827,0 
1,940,8 

51,057,0 
9,693,1 

12,637,8 
1,933,7 

1,114.5 
960,6 

54,873,9 
10,430,6 

25.0 

Fifth  Avenue.. 

27.7 

German  Exch. . 

200,0 

852,0 

3,592,9 

225,0 

800,0 

4,277,5 

24.0 

Germania 

200,0 

944,2 

4,944,5 

-      758,1 

702.8 

5,961,7 

24.5 

Lincoln 

500,0 

1,536,8 

12,449,6 

662,7 

2,488,4 

13,005,0 

24.2 

Garfield 

1,000,0 

1,342,7 

7,655,6 

1,661,5 

307,2 

7,791,2 

25.2 

FiUh 

250,0 

460,5 

3,016,2 

614,8 

170,9 

3,101,9 

25.3 

Metropolis 

1,000,0 

1,700,0 

10,031,5 

782,2 

1.8,50,2 

10,057,2 

26.1 

West  Side 

200,0 

808.9 

4,031,0 

532,0 

536,0 

4,363,0 

24.4 

Seaboard.-   — 

1,000,0 

1,413,3 

16,808,0 

2,957,0 

1,702,0 

19,041,0 

24.4 

l3tNat.,Bklyn. 

300,0 

695,8 

4,497,0 

.500,4 

442,0 

4,183,0 

22.5 

Liberty 

1,000,0 

2,317,0 

13,147,8 

2,334,8 

507,0 

11,384,7 

25.0 

N.  \  .  Prod.  Ex. 

1,000,0 

616,1 

6,491.7 

1,425,8 

465,5 

7, .527, 3 

25.1 

New  Amsterd'm 

1,000,0 

269,9 

4,596,8 

792,1 

423,4 

5,311,6 

22.8 

State 

1,000,0 

780,2 

13.306,0 

3,724,0 

208,0 

15.961,0 

24.6 

14th  Street 

1,000,0 

437,3 

7,170,0 

1.313,4 

416,1 

7,582,2 

22.8 

Totals 

129,100,0 

161,720,6 

1126,539,1 

200,792,5 

74.724,7 

1092,031,7 
a 

25.2 

a  Total  United  States  deposits  included,  531,275.200. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  29,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Legal 

Deposit  toith 

Loans 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks, 
&c. 

Deposits. 

N.  V.  City. 

1 

Boroughs  of 

Man.&Brx. 

S 

S 

S 

% 

S 

S 

S 

S 

Wash  H'g'ts. 

100,0 

177.4 

1,040,0 

15.7 

40.1 

83,3 



865.7 

Century  ..   . 

200,0 

149,6 

1,400.8 

30.4 

61.2 

64.4 

11,7 

1,. 506,7 

Chelsea  Exch 

100,0 

114,0 

1,333,4 

87.3 

46.6 

115.5 

100,8 

1,615,9 

Colonial 

100,0 

447,4 

4.315,0 

95,3 

.375,8 

455,2 

193,4 

4,9.56.7 

Columbia  ... 

300,0 

482,4 

6,241,0 

302,0 

256,0 

440,0 

6.534,0 

Consol.  Nat. 

1,000,0 

1,137.2 

5,756,0 

628,0 

93,0 

214,0 

220,0 

4.367.0 

Fidelity 

200,0 

147.5 

977,4 

6,1 

03,9 

65,1 

898.4 

Hamilton... 

200,0 

282.3 

5,212,8 

306,2 

250,5 

255,0 

710,3 

6.423.6 

Jefferson 

500,0 

683.8 

4,406,6 

12,7 

303,6 

334.4 

133.4 

4,339.4 

Mt.  Morris.. 

250,0 

218,8 

2.516.1 

129,5 

110,2 

439.2 

58.5 

3,110,9 

Mutual 

200,0 

295,0 

3.604,1 

21,0 

220,0 

221.2 

3.5 

3,470,9 

19th  Ward.. 

300.0 

484.5 

4.477,5 

34.5 

325,4 

834.4 

5.110,7 

laza 

100,0 

.363,6 

3.885,0 

217.3 

220,0 

383.0 



4.235,0 

Riverside... 

100,0 

102,4 

2,226,2 

21.2 

165,4 

83.6 

103.2 

2,312.1 

12th  Ward. . 

200,0 

221,7 

2,573,0 

47.0 

263.0 

167.0 

3.025.0 

23rd  Ward-.. 

100,0 

180,6 

1,699,3 

63.1 

167.7 

122.2 

68.1 

1,968,4 

Union  Exch. 

7.50,0 

882.8 

8.397.0 

461.1 

234.1 

518.8 

7,973,6 

YorkvUle  ... 

100,0 

397,9 

3.477.0 

45.0 

343,3 

235.9 

183,9 

4,150.0 

Coal&I.  Nat. 

.500,0 

590.9 

5.085,0 

874.0 

101,0 

516.0 

64.0 

5,028,0 

34th  .St.  Nat. 

200,0 

208.2 

1,294,6 

217.9 

12,5 

84,2 

9,8 

1.260.0 

Batt.  Pk.  Nat 

200.0 

124,3 

892,2 

119,7 

39.6 

57,3 



740,1 

Bo70tujh  of 

Brooklyn. 

Borough 

200.0 

169,1 

3,447,5 

39,9 

202,6 

161,5 

168,4 

3,687,7 

Broadway  .. 

150.0 

421,0 

2,733,1 

12.3 

204,5 

188,4 

65,3 

2,794.8 

Brooklyn 

300.0 

123,4 

1.980.2 

132,5 

77,0 

314,0 

34,7 

2.207.7 

Mfrs.'   Nat.. 

252.0 

727,3 

4,6.38,3 

452.0 

109,0 

660,0 

235,0 

5.027.3 

Mechanics'.. 

1,000,0 

993,3 

J  1.828.2 

247.6 

832,6 

1,001,4 

161,8 

13.433,4 

Nassau  Nat. 

750,0 

945.6 

,079.0 

244.0 

403,0 

864,0 

5,663.0 

Nat.  City... 

300,0 

037.0 

1,391.0 

129,0 

407,0 

467,0 

99,0 

3.917.0 

North  Side.. 
1  Jersey  City. 

First  Nat... 

100,0 

217,6 

1.662,6 

26.9 

118.8 

48,2 

279,7 

1.907.2 

400,0 

1,192,2 

4.285,8 

172.8 

333.3 

1.729.1 

383,0 

5,408,5 

Hud.  Co.  Nat. 

250,0 

719,2 

2,049,7 

92,5 

73,2 

162.2 

201,0 

2,146,3 

Third  Nat... 

200,0 

338,7 

1,892.7 

67.6 

97.4 

408,5 

26.1 

2,133,1 

k«Hobol<en. 

First  Nat... 

220,0 

581,5 

2,281,7 

134.3 

31,5 

143,8 

67.7 

1,897,5 

Second  Nat. 

125,0 

202,1 

1,819,8 

62.3 

46,2 

.54.7 

74.1 

1.814,4 

Tot.  June  29. 

9,947.0 

14960,3 

119499,6 

5.548.7 

6,689.0 

11,892,5 

3,6.57.6 

125990,0 

Tot.  June  22. 

9.947,0 

14960,3 

119293,0 

5.617,1 

6,639,5 

12,283,4 

.3,716,2 

126,541,7 

Tot.  June  15. 

9,947,0 

14960,3 

119706,8 

5,739.1 

6,879,4 

14.400.2 

3740.7 

129179,9 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing-House 
banks  of  NeAV  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Capital 

Banks. 

and 

Surplus. 

New  York 

8 

June    1.. 

•290,094,1 

June    8.. 

290,094,1 

June  15.. 

290,820.6 

June  22.. 

290.S20.6 

June  29-. 

•290,820.6 

Boston. 

June    8.. 

43,680,0 

June  15.. 

43.680.0 

June  22.- 

43.680.0 

Junc  29.. 

43,680,0 

Pfalla. 

Jtme    8.. 

51,165,0 

June  15.. 

51.165.0 

June  22.. 

51,165,0 

June  29-. 

51,165,0 

Loans. 


1139,931,1 
1141,445,4 
1139,755,9 
1134,352,8 
1126,539,1 

187,091,0 
186.320,0 

187.865,0 
192.954,0 

226,703.0 
225,765.0 
224,670,0 
225.236.0 


Specie. 


S 

221,928,0 
213,574,2 
210,056,2 
208,290.5 


Legals. 


S 
72,903.1 
72,191,7 
73.026,5 
74.081.6 


Deposits,  i 


1128,194,6 
1119,141,5 
1114,272.3 
1106,982,0 


Circu- 
lation. 


200.792,5  74,724,7  1092,031,7  50,407.3 


10,475,0 
17.648.0 

17.841.0 
17,486,0 


4,343,0  215,782,0 

4,545,0  217.165,0 

4.572,0  214,461,0 

4,662,0  218,912,0 


58,127,0 
58,291,0 
59,548,0 
56,955,0 


261,442,0 
261.675.0 
261,935.0 
2.59,585,0 


S 
50.628,9 
50.565,9 
50,477,4 
50.434,6 


8.414,0 
8,239.0 
8,209,0 
8,248,0 

14,070,0 
14.103,0 
14,104,0 
14,115,0 


Clearings. 


S 
,386,695,3 
,635,016.9 
.478.712.6 
,441.629,8 
,485,389,5 

168.192,3 
160.734.0 
141,582,6 
143,227  2 

148,548,8 
136,902,4 
142,357.8 
146,510,2 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and 
also  Goverimient  deposits.  For  Boston  these  Government  deposits  amounted 
on  June  29  to  34,592 ,000;  on  June  22  to  84,594,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  June  29,  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

1907. 

1906. 

1905. 

1904. 

Dry  goods 

$2,954,839 
14.569.973 

$2,544,226 
10,727,211 

$2,109,281 
9,262,269 

$2,132,117 

General  merchandise 

7.718,971 

Total 

$17,524,812 

$94,907,318 
356. 070.. 563 

$13,271,437 

$80,686,411 
300.493,871 

$11,371,550 

$69,922,422 
286,789,488 

$9,851,088 

Since  January  1. 
Dry  goods 

$59,876,151 

General  merchandise 

243,998,981 

Total  26  weeks 

$450,977,881 

$381,180,282 

$356,711,910 

$303,875,132 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  29  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906. 

1905. 

1904. 

For  the  week 

$11,976,558 
300,952,438 

$11,498,461 
306,922,914 

$10,742,096 
257.492.794 

$10,746,263 

Previously  reported 

234,017,077 

Total  26  weeks 

$312,928,996 

$318,421,375 

$268,234,890 

$244,763,340 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  29 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS   AND   IMPORTS   OF   SPECIE  AT   NEW   YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. « 

Since  Jan.  1 

Great  Britain ..     

$4,770,365 
2,662,062 

'"5b".5oo 

$9,615,450 
14,697,069 

""46¥,555 

7,000 

1,686,443 

"$5",633 

5,931 

43,943 

10.341 

$2,540,353 

331.087 

Germany   

West  Indies 

1,155,297 
164,942 

Mexico                   

108,532 

South  America 

732 

1.402.724 

All  other  countries 

207,339 

Total  1907                               

$7,483,159 

3,500 

3,367,057 

$803,309 
188.000 

$26,468,517 

5,605,422 

36,650,003 

$19,466,118 

1,548.000 

6,555 

142,729 

$65,848 

75.341 

7,409 

"'$i",69i 

10,205 
24.486 

$5  910  274 

Total  1906 

441888,306 
5.919,950 

$2,259 

Total  1905                       .       .       . 

Silver. 
Great  Britain           

Germany    

158 

West  Indies     

36.175 

60.938 
475  672 

Mexico   

6,900 

7,500 
4,786 

482.712 
10.322 

All  other  countries 

Total  1907 

$1,034,384 

1,188,828 

506,414 

$21,175,688 
28,167,637 
16,088,416 

$35,782 
33,911 
27,032 

$1,032,061 
1,221,872 
1,733,257 

Total  1906 

Total  1905 

Of  the  above  imports  for  the  week  in  1907,  $9,000  were 

American    gold    coin    and American    silver    coin.     Of 

the  exports  during  the  same  time  $50,000  were  American 
gold  coin  and  $35,000  were  American  silver^'coin . 


gatiliiixg  mid  ViwAXitml. 


We  shall  be  pleased  to  mail  Investors  copies  ol  our  10-page 
eircular  desorlbing  5  7  Short-Term  Notes  and  Collateral 
Trust  Bonds. 

Spencer  Trask  &  Co, 

Branch  OjBlce,  Albany.N.Y.    William  and  Pine  Sts.,  New  York. 


Moffat   &   White 

Itletnbera  Newr  York  Stock  Exchanee. 

6  NASSAU  STREET.  RANOVER  BANK  BUILDING 

Dealers  an  Investment  Seeurities. 
uamniissiON  orders  exeijuted  for  cajsu  onLiY 
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Wall  Street,  Friday  Night,  July  5  1907. 

The  Money  Market  and  Financial  Situation. — Nearly  all 
the  develapnuMits  during  the  early  part  of  the  week  were 
such  as  to  iiicj-ease  the  tendency  to  caution  which  has  pre- 
vailed in  llnaiicial  circles  for  some  time  past.  On  Monday 
there  was  a  sharp  advance  in  wheat  on  unfavorable  crop  re- 
ports, and  in  the  money  market  call-loan  rates  advanced 
to  15%. 

On  Tuesday  the  Government  report  showed  a  condition 
of  the  cotton  crop  less  favorable  than  had  been  expected 
and  much  below  the/ average  for  the  season.  This  report 
caused  a  sensational  advance  in  the  price  of  cotton.  Late 
in  the  day  announcement  was  made  of  an  engagement  of 
$1,000,000  for  export.  The  news  on  Wednesday  was  less 
sensational,  but  business  in  Wall  Street  was  dull,  owing  to 
the  approach  of  the  National  holiday.  To-day  there  is 
perhaps  a  little  better  feeling  as  a  result  of  the  exceptionally 
fine  weather  and  its  effect  on  the  growing  crops  and  a  some- 
what easier  money  market.  The  banks  are  reported  to  be 
gaining  in  cash  from  transactions  with  the  Sub-Treasury, 
but  the  weekly  statements  of  the  Bank  of  England  and  the 
Bank  of  France  indicate  the  needs  abroad  and  suggest  the 
possibility  of  further  shipments  of  gold  from  here.  About 
the  only  evidence  of  the  better  feeling  referred  to,  however, 
is  a  firmer  stock  market,  which  may,  as  is  well  known,  liave 
little  significance  as  a  criterion  o£  public  sentiment. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3)4  to  16%.  To-day's  rates  on  call  were33^  @6%. 
Prime  commercial  paper  quoted  at  5}^%  for  endorsements 
and  b]/2@Q%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £335,310,  and  the  percentage 
of  reserve  to  liabilities  was  38.34,  against  42.70  last  week. 

The  discount  rate  remains  at  4%  as  fixed  April  25.  The 
Bank  of  France  shows  an  increase  of  10,675,000  francs  in 
gold  and  a  decrease  of  1,625,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1907. 
June  29. 

Di/lerences 

from 

previous  week. 

1906. 
June  30. 

1905. 
July   1. 

Caoital 

S 

129,100,000 

161,720,600 

1,126,539,100 

50,407,300 

al, 092 ,031, 700 

200.792,500 

74,724,700 

275,517,200 
273.007,925 

S      • 

S 

117,972,700 

149,008,400 

1,056,944,900 

48,302,400 

1,049,617,000 

187,184,500 

87,275,500 

274,460,000 
262,404,250 

S 
115,972,700 

Surplus 

139,492,800 

Loans  and  discounts. . 

Dec.    7,813,700 
Dec.          27,300 
Dec.  14,950,300 
Dec.    7,498,000 
Inc.        643,100 

Dec.    6,854,900 
Dec.    3,737,575 

1,120,869,000 
48,536,800 

1,160,038,900 

Specie 

214,744,100 

Legal  tenders 

Reserve  held 

25%  of  deposits 

88,424,500 

303,168,600 
291,509,725 

Surplus  reserve 

2,509,275 

Dec.    3,117,325 

12,055,750 

11,658,875 

a  $31,275,200  United  States  deposits  included,  against  831,734,900  last  week  and 
815,313,100  the  corresponding  week  of  1906.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  §10,328,075  on  June  29  and  $13,560,325 
on  June  22 . 

Note. — Returns  of  separate  banks  appear  on  preceding  page. 

Foreign  Exchange. — The  market  was  strong  early  in  the 
week,  influenced  by  a  demand  for  remittance  and  to  cover 
oversold  bills.  Later,  rates  receded  on  offerings  of  finance 
drafts  and  the  market  was  irregular  thereafter,  closing 
firm.     Gold  exports,  $1,000,000  to  Amsterdam. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  843^@4  85  for  sLxty-day  and  4  873^@4  88  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8390@4  84  for  long,  4  87@4  8705  for  short  and  4  8755@ 
4  8765  for  cables.  Commercial  on  banks  4  8365@4  8375  and 
documents  for  payment  4  82J^@4  84.  Cotton  for  payment 
4  827^@4  83,  cotton  for  acceptance  4  8365@4  8375  and 
grain  for  payment  4  83^ @ 4  84. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19^@5  IS%  afor  long  and  5  16M^@5  163^  for 
short.  Germany  bankers'  marks  were  94  ll-16@94%d  for 
long  and  95i^a;@95  5-16  for  short.  Amsterdam  bankers' 
guilders  were  40  37@40  39  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  14c.;  week's 
range  25f.  14c.  high  and  25f.  133^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


SterUng,  Actual. 

High 4  8390  @4  84 

Low 4  8350         @  4  8365 

Paris  Bankers'  Francs  — 

High 5  195^  @5  18'4 

Low. 5  20*  @5  19J^fc 

Germany  Bankers'  Marks— 

High 94  11-16  (a94«(i 

Low 94  9-16     ©94  11-16 

Amsterdam  Barikers'  Guilders — 

High @ 

Low @     .."" 


14  87 

14  8655 

15  16M 
15  16^o 

I     95  5-16 
I     95>i 

I     40  38 
1     40J^ 


-ShOTt- 


— Cabks- 


@4  8705 
@4  8665 

@5  155^0 
®5  IQH 

©95^ 
©95  5-16 

©40  40 
©40  7-16 


14  8700 
1 4  8740 


©4  8765 
©4  8750 


Less: 
Plus: 


a  1-16  of  1%.     d  1-32  of  1%.     7;  3-32  of  1%. 
kl-16otl%.     yl-32oi\%.     y  3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  to-day:  Savannah  buying  50c.  per 
$1,000  discount;  selling  75c.  per  $1,000  premium.  Charles- 
ton $1  per  $1,000  premium.  New  Orleans  Bank  30c.  per 
$1,000  discount;  commercial  70c.  per  $1,000  discount. 
Chicago  10c.  per  $1,000  premium.  St.  Louis  30c.  per  $1,000 
premium.     San  Francisco,  par. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $45,000  Virginia  6s  deferred  trust  receipts  at 
27  to  28  and  $1,000  Tennessee  settlement  3s  at  94)^ . 


The  market  for  railway  bonds  has  been  generally  steady, 
with  a  few  notably  exceptional  features.  The  transactions 
diminished  day  by  day  during  the  early  part  of  the  week, 
and  as  yet  there  is  no  evidence  of  the  investment  demand 
which  is  usuallj'-  expected  to  follow  the  half-yearly  disburse- 
ments of  interest  and  dividends. 

The  fact  that  many  issues  sell  ex-interest  on  July  1  should 
be  remembered  in  comparing  prices  with  those  of  last  week. 
Among  the  strong  features  are  the  Erie  conv.  4s,  series  A, 
which  advanced  nearly  4  points.  The  same  series  B  and 
United  States  Steel  5s  are  1)^  points  higher.  Colorado  In- 
dustrial 5s  have  steadily  advanced  and  close  over  3  points 
higher.  Pennsylvania  conv.  S}^s  have  advanced  a  point, 
and  a  few  other  issues  are  fractionally  higher. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $2,000  3s  reg.,  1908-18,  at  1021/^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following.     


2s,  1930 registered 

2s.  1930 coupon 

3s,  1908-1918 registered 

3s,  1908-1918 coupon 

3s,  1908-1918- -small  coupon 

4s,  1907 registered 

4s,  1907 ..coupon 

4s,  1925 registered 

4s,  1925-. coupon 

2s,  1936. Panama  Canal  regis 


Interest 
Periods 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 
•Nov 


June. 
29 


♦  104H 

*105 

*102H 

*102'A 

*101% 

*100% 

*100J^ 

*128J^ 

*128% 

*104)4 


Jjilij      July 
1  2 


*a:04M 
*x04H 

*102'A 
*10VA 


*128JI 
*128J^ 
♦1043^ 


*104,^ 
*104H 
*101M 
*102H 
♦101% 


*128?-s 
*128>« 
*10434 


July 
3 


*104^ 
*104H 

*102M 
*101>i 


*128'^ 
*128% 
*104}^ 


July 
4 


H 
O 
L 
1 
D 
A 
Y 


July 
5 


*104Ji 
*104?i 

*103 
*101Ji 


*128Ji 
*128Ji 
*104>i 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — -Notwithstanding  the 
adverse  influences  noted  above,  the  stock  market  has  con- 
tinued strong  throughout  the  week  and  prices  for  practically 
the  entire  active  list  close  an  average  of  about  3  points 
higher  than  last  week.  The  volume  of  business  has  been 
small,  averaging  about  500,000  shares  per  day,  and  there 
was  little  evidence  of  outside  interest  in  the  market. 

Union  Pacific  was  again  the  favorite,  leading  all  other 
issues  in  activity  and  perhaps  the  imexplained  advance  of 
over  4  points  in  this  stock  was  the  chief  cause  of  the 
general  strength  noted.  There  are,  however,  a  few  other 
exceptional  features.  Pennsylvania  has  continued  unin- 
terruptedly strong  and  closes  with  a  gain  of  over  3  points. 
St.  Paul  has  recorded  a  gain  of  4^  points.  Great  Northern 
43^,  Northern  Pacific  4,  and  Reading,  North  West,  Canadian 
Pacific  and  Brooklyn  Rapid  Transit  between  3  and  4.  Dela- 
ware &  Hudson  is  the  only  active  stock  which  closes  lower 
than  last  week,  it  having  lost  half  a  point.  The  coppers, 
in  the  industrial  list,  have  been  strong  features,  and  Steel 
common  has  advanced  over  3  points.  Other  stocks  in  this 
group  have  made  a  less  notable  record. 

For  daily  volume  of  business  see  page  31. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  foUow: 


STOCKS. 

Sales 

Range  for  week. 

Range  since  Jan.  V 

Week  ending  July  5 1907. 

for 

Week. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Alice   Mining           -   - 

100 

S4MJuIy     5 

$4}^  July     i 

S3 

June 

$7)4     Jan 

Balaklala  Copper 

6.840 

S9     June  29 

$11     July     5 

$7% 

June 

$11       July 

Bethlehem  Steel 

200 

11     July     2 

11     July     2 

10 

.May 

20H     Jan 

Chic  Un  Trac  tr  rets 

2,000 

SJ^JuIy     2 

3!^July     i 

3 

June 

3M   May 

Cnmstnck  Tiinnpl 

1,000 

25c.    July     1 

26C.  July     1 

23C. 

Mch 

50c.     Jan 

Diamond  Match 

15 

127KJune  29 

127}4June  29 

1231^ 

Apr 

127J4  June 

Federal  Sugar  Refining  _ 

200 

60     July     3 

621^  July     S 

42 

Feb 

62^  June 

General  Chemical,  pref-_ 

175 

95     July     5 

95     July     5 

95 

July 

102H    Feb 

General  Electric  rights.  _ 

14,154 

IMJune  29 

15-1  July     1 

1 

June 

2       May 

Gt  Northern  subscripfn 

receipts,  50%  paid... 

3,418 

124     July     3  126}4July     5 

115 

June 

130M  April 

Horn  estake  Mining 

100 

73MJuly     2i  73}iJuly      2 

55  H 

May 

85        Feb 

Ingersoll-Hand.  pref 

200 

93     June  291  93     June  29 

92 

Mch 

94  H     Jan 

N  Y  &  N  J  Telephone. . 

20 

112     .July      1112     July      1 

108 

Mch 

115        Jan 

Ontario  Silver  Mining. . . 

200 

4«July     2     4'/^July     5 

4 

May 

8^    Feb 

Quicksilver  Mining 

100 

KJuly     1        5^  July     1 

H 

Mch 

1        Jan 

Rome  Water  &  Ogden. . 

100 

122     July     3|122     July     3 

122 

July 

125        Feb 

Sou  Pac  pref  subscripfn 

rects,  1st  paid 

1 ,3.30 

110     June  29H0MJuly     5 

10654 

June 

11051  July 

do        full  paid 

2,147 

110     June  29 

llOJ^July     1 

10654 

June 

noii   July 

Vulcan  Dctinning 

200 

8     July     3 

8     July     3 

8' 

Jan 

954    Jan 

Western  Maryland 

320 

15     July     5 

15     July     5 

15 

Apr 

30H     Jan 

Outside  Market. — Trading  in  unlisted  securities  has  been 
quiet  this  week,  as  is  usual  in  a  holiday  period,  though  the 
market  has  presented  a  generally  firm  tone  all  week.  The 
bulk  of  the  business  was  in  mining  shares  with  the  copper 
stocks  prominent.  Bo.ston  Consolidated  Copper  moved  up 
from  27?^  to  29M  and  back  to  28^.  Butte  Coalition,  after 
a  loss  of  about  a  point  to  24}^,  ran  up  to  27  and  ends  the 
week  at  this  figure.  Cumberland  Ely,  after  fluctuating  be- 
tween 7%  and  8>^,  moved  up  sharply  to  9}i  and  to-day 
jumped  to  103^.  Nevada  Consolidated  Copper  advanced 
a  point  to  14  J-^  and  to-day  made  a  further  advance  of  a  point 
to  153^.  Nevada-Utah  Mining  &  Smelting  was  a  strong 
feature"  and  rose  from  5%  to  63^.  Trinity  Copper  also 
showed  a  substantial  gain;  closing  last  week  at  22^,  it 
moved  up  this  week  to  28 J^.  United  Copper  common  rose 
from  64  to  65^  but  declined  subsequently  to  6434 .  Greene 
Cananea,  after  fluctuating  between  16  and  16J^,  sold  up  to- 
day to  173^.  Nipis,sing  dropped  from  11^  to  lO'M,  advan- 
cing again  to  11.  Havana  Tobacco  sold  between  12  and 
12^  and  Consolidated  Steamship  moved  up  from  33^  to  4. 
Manhattan  Transit  ranged  between  5^  and  5M-  Standard 
Oil,  after  selhng  up  from  504  to  5053/^,  dropped  to  502,  then 
advanced  to  506.  Western  Ice  advanced  from  30  to  303^, 
Waterbury  Company  common  was  traded  in  between  403^ 
and  40M-  Chicago  Subway  gained  a  point  to  25>^  and 
closed  to-day  at  25^. 

Outside  quotations  will  be  found  on  page  31.  '^ 


Efew  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


OCCDFYlNt;    TVVO     PACES 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday, 
Jrme  29. 


1      90*2  927s 

V  *9234  95 

9812  9S!2 

!      9514  96 

:.   •84  86 

557s  56; 

♦ 75 

1721'>  I74I0 

63I2  64 
*l-0     180 

,      341s  34"s 
'    *14 
•--    . 

s.  »67 

V  »43 

;  12S!s  130 
'  148     148 
.,1131211312 
■   13312  1331-' 
146     I49I4 


I9I2 

59 

11 

70 

50 

16 


215 

135 

ISO 

7 

20 

4 


•205 
•125 
•150 

« 
;   •IS 

i    ^1512    I7I2 
_    6638    663g 
•    •gS     105 
•.     25       25I4 
l  *591'>    61 
{■  ^4612    47 
■    16712169 
•460     466 
26I4    267s 
*70       73 
»63       74 
»10l2    1234 
221'>    221'. 
23I4    23I2 
.;     69       59 
i     39       39 
•65       75 
*85      95 
,    I3OI4I32I4 
55I2    561 


Monday 
July  1. 


92  927s 

93  93 
991 '  100 
9658    977s 

*S5       87 
5534    567s 

* 76 

1741s  I75I2 

641'>    641'> 

§180^   ISO  " 

347s    3534 

§1712    17I2 

ii 

*67 
•44 

I6I4    I5I4 
130     I3II4 
150     150 
11334  1151s 
I33I2  1335s 
14812  150 
*205     220 
*130     135 
*150     180 

■■ 7 

*15       20 


54 
11 
70 
50 


i 


6518  66I2 
♦90  101 
25I2  2513 
60  6OI4 
4634  4738 
I68I2  170 

'27'     2'7i4 
7II4    715g 
*63l2    74 
»10l2    1234 
*21       25 
24       241 
59'2    60 
40       41 
*65       75 
*85       95 
13112  133 
57       60 


8I2  9I_ 
•27I2  30lj 
•9212    95 

•II"  "s'e" 

141     144 

I6I4  I6I4 

•    441s  44I8 

•  18  19 

39I2  3978 

*72  75 

25I4  ""■ 


'  *17 
*55 

■  *45 
114 

•130 

*. 


*5634    58 

^       23 

65 

55 

II6I4 

135 

91 

-  2OI4  2OI4 
4II2  4II2 
81       81 

•105     109 

*135     138 

33I2    34I8 

6412    6412 

75^8    76 

•120     130 

*49l2    50 

* 20 

11138  11234 
*38       40 

* 115 

* 80 

,    I62I4I62I4 
r     3612    37 
75I4    76 
•70       85 
128     12934 
IIOI2III 
i      9834    987s 
•  *92     102 
;   *97     104 
>.  12118  122 
:  *68       73 
t  *85       95 

;    IO4I4IO6 

80       8018 

-  *80       82 

2II2    2218 

46I4    46'-2 

•66       68 

35I2    36 

•20       21 

•50       53 

79I8    8O34 
II2I4II2I4 
1934    203s 
69       69I4 
30       3118 
•105     110 
*24       25I2 
*26l2   27I2 
49       4934 
93I4    93I4 
13634  139 
*83       85 


101-. 
3OI4 


IOI4 
*19 
* 

85  87 

*75  88 

*142     14378 

1638  165s 

43^8  45 

*18  19 

3934  3934 

*72  75 

26I4  27I4 

58  58 

*17l2  22 

*55  65 


Tuesday 
July  2. 


Wedn^sdiy 
July  3 


9II9    921 
*9234    95 
gSl"  IOOI4 
9634    973s 
*85       S7 
55I2    5638 

* 76 

I73I4  17438 
*63       65 
*170     ISO 
35I4    357s 
*17       20 
53       53 
III4    III2 
*67       70 
*  44       50 
*1«       16 
1291J  131 
I49I2  150 
*114     116 
I33I2  13378 
14734  14834 
*205    220 
*130     135 
*150     180 
*5         7 
•  15       20 
35$      358 


6712    68 
*95     105 

25  2534 
*60       6OI2 

47  47I8 
16712  I69I2 
46512  4691f> 

2718  27^8 
*70 
*64 
*10l2  1234 
§2212    22I2 

237s  243s 
*5834  591  ■> 
♦3934  401'' 
*65  "" 
*85 
I3OI2  1323s 

5734    59I4 


73 

74 


75 
95 


9II4    92^4 
94        94 
99I4    99I4 
9678    98 
*S5       87 
557s    577s 

* 76 

173     I74I0 
§64        64 
*170      180 
351s    357s 
18        18 
53       53 
III4    lU 
*67       70 
*44       50 
16        16 
129U  132 
14934  150 
115     116I-> 
I33I2  I34I2 
I47I2  I49I4 
*205     220 
§130     130 
*150     180 
*5         7 
*15      20 


55 
11634 
132 

91 

2OI2 
42 
82 
108 


*45 

116 

132 

* 

26 

*41 

82 

lOS 

13734  13734 

34I8    3458 

045s    6458 

7578    7612 

*120     130 

50       50 

* 20 

11234  H3I4 
39I2    3934 

* 115 

* 85 

16234  §16312 
3712  3734 
75I2    76I4 


I29I4 

111 
98l2 

*92 

*97 

12134 

*68l4 

*80 

106 

*80 

*80 
2218 
47I4 

*65 
3612 
201  o 
5134 

Z7918 

Ill's 

2018 

69 

307s 
*105 
*25'8 

27I4 

4934 

94I2 
I39I4 

85 


I3OI2 
IIII2 

9878 
102 
104 
I24I4 

73 

95 
107 

84 

82 

22I2 

48 

68 

38 

2010 

5134 

801 9 
11112 

2OI2 

69 

3II2 
120 

251-' 

27I4 

493^ 

9434 
1411s 

85 


*20 


*81 
*141 

lOls 

43I2 
*18 

3934 
*72 

2619 

5812 
*17l2 
*55 
*45 
II5I2 
*130 

91 

203s 

*-41 

*80 

*106 

*135 

3358 
*641" 

75I4 
*120 
*48l2 

iii34 

40 

* 

* 

§i63-34 
37I2 
75I2 


III4 
3OI4 
95 

'm' 
14319 

1634 

4414 

19 

3978 

75 

2634 

5834 

23 

65 

55 
116 
135 

91 

2038 

42 

85 
108 
140 

341s 

65I4 

76 
130 

50 

lis" 

40 
115 

85 
I6334 

3778 

76 


I28I4  I3OI2 
1107s  IIII4 
9878    9878 
*92     102 
*98     102 
12278  12378 
*69       74 
*90       95 
1057s  107 
*80       84 
*80       82 
2178    2238 
47I9    4S 

*G5  68 
36I4  37 
21       2178 

*49       53 
79       80 
*110l4  11134 
2OI4    2OI2 

*68       72 
31       31 
*105     110 
2533    25I2 

*26l2  27I2 
49I4  4934 
95       95 

I39I4  14034 
8412    8412 


677s 
*95 
*24 

60 

46I4 
168 
♦46934 

27 

71»2 
♦65I9 
♦IOI2 
♦  18 

24 

59 

4OI4 
♦65 
*85 
I3OI4 

57I2 


68 
105 

25 

6OI4 

4734 
169 
46934 

27^8 

7II2 

74 

1234 

25 

243s 

591s 

41 

70 

90 
13219 

59I8 


Tlntriday 
July  4 


♦20 

§85" 
♦81 
142 
I6I2 
'44 
♦  18 

3934 

♦72 

26 

567s 

♦18 

♦55 

♦45 

11434 

*132 

* 

*20" 
4II2 
81 
IO6I4 
13634 
33I4 
65I4 
76 
♦120 
50 
♦20 
11134 
39 

* 

* 

§16312 
37I4 
76 


3OI4 

95 

85 

86 
142 

17 

4014 

19 

3978 

75 

26I9 

57' 

22 

64 

55 

11534 
135 

91 

201 9 

4II2 

81 
107 
13734 

34I4 

65lj 

7619 
130  ' 

50 

lT2"78 

40 
115 

80 
I63I2 

37I4 

76 


12734 

110 

♦9734 

♦92 

♦96 

1227s 

*69 

♦9  31 9 

IO5I4 

81 
*78 

21Is 

4738 
♦67 

37 

22 

5OI4 

7812 
llllj 

20 
§09 

30^4 
♦  105 
*24l9 

2718 

49 

O4I4 
1383i 
♦83 


I3OI4 
11034 

99 
102 
102 
12434 

74 

95 
1073s 

81 

82 

221s 

4734 

68 

38 

22 

5II2 

801 2 
1115? 

2OI9 

69 

3138 
110 

26 

2718 

4938 

95 
I4II4 

85 


Friday 
July  5 


< 
R 

H 
o 

H 
O 

■A 
H 

a< 
w 
o 
iz; 


925s 
I92l9 

90 

9734 
♦86 

571  i 

* 

i75 

64 
♦  175 

357s 
♦17 
* 

ll^s 
♦67 

49I2 

♦  I5I9 
1321s 

♦149 
1161" 

I34I2 

149 
♦205 

132 

♦150 

♦5 

♦15 

"ll' 

68 
♦95 

25 

60 

4734 
1687s 
♦469 

27I9 
♦70" 
♦67I2 

♦  101 9 

♦  1719 
245s 
591 9 
4II2 

♦65 
♦85 
13219 
69li 


♦20 


♦801s 
143 

1034 

45I9 
♦  18 

39I2 
♦74 

26I4 

57 

♦18 

♦55 

.  *45 

11573 
♦132 

♦26i'4 
41I2 
81 
107 
137 
34I8 
66 
77 
♦120 
*51 
'  *20 
1127s 
♦38 
* 

♦-. 

§16219 
37I2 
755s 


9278 

92I9 

99  ' 

9S1, 

871 

59 

76 

1751 
Uols 

180 
361,] 
191  ■: 
53 

liss 

69 

49I9 

I6I4 
1323^ 
152 
117  >s 
1343i 
150 
220 
132 
170 
7 

20 

"lY 

693j 
105 

25's 

605s 

4734 
I6934 
4721" 

281 

721 

74 

1284 

6014 

4212 
70 
90 
I34I4 
60 


3OI4 
95 

"90" 
143 

175i 

46I4 

19 

39I9 

75 

261i 

571; 

23 

63 

55 
II6I4 
135 

M'I" 

421 9 

8II9 
107 
137 

343. 

6618 

77 
130 

54 

4U1" 
115" 

85 

I6RI9 

371 

755s 


1301-.  1317>: 
11034  1113, 
987s    9878 
♦92     102 
10134  10134 
I24I4  125 
♦68       73 
♦85       95 
1067s  108 
♦80        82 


♦78 
22 


SO 
221. 


47I9     4778 
S6SI4    681 4 
3734    381s 
♦1838    2238 
52        52 
803s    Slls 
IIII2  IIII9 
20        20'.- 
♦65        67 
S3l       31 
♦105      110 
♦24I9    2PI9 
271?    27li 
4934     497j 
9534    96 
1405s  14158 
§84        84 


STOCKS 

NEW  YORK   STOCK 
EXCHANGK 


Railroads 

Atch  Topcka  &  Santa  Fe.. 
Do     pref 

Atlantic  Coast  Line  RR 

Baltimore  &  Ohio 
Do     pref 

Brooklyn  Rapid  Transit 

Buffalo  &  Susque.  pref 

C Canadian  Pacific 
Canada   Southern 

Central  of  New  Jeisey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

Chicago  Great  Western. 

Do    4  %  debentures 

Do    5%  pref    "A" 

Do    4%  pref    "B" 

Chicag-o  Milw  &  St  Paul 

Do    pref 

Do    com  ctfs  25  %  paid.. 

Do    pref  ctfs  25 %  paid.. 
Chicago  fc  North  Western.. 

Do    pref 

Chic  St  P  Allnn  &  Omaha.. 

Do    pref 

Chicago  Terminal  Transfer. 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Cleve  Cln  Chic  &  St  L 

Do    pref 

Colorado' &  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware  &  Hud  son 
elaware  Lack  &  Western 

Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlantic 
Do    pref 

Erie 
Do     1st  pref 

Do     2d  pref 

Evan svl lie  &  Terre  Haute.. 

Do    pref 

Great  Northern,  pref 

Temp  ctfs  for  ore  prop 

Green  Bay  &  W,  deb  ctf  A. 
Do  deb  ctf  B. 

Havana  Electric 
Do    pref... 

Hocking  Valley  tr  rects 

Hocking  Valley,  pref 

Illinois  Central 
nt«rboro- Metropolitan 

Do    pref 

Iowa  Centra] 

Do    pref 

KG  Ft  S  &  M,  tr  cts  pref.. 
ansas  City  Southern 

Do     pref ^_ 

Lake  Erie  &  Western 
Do    pref 

Long  Island 

LoulsvlUe  &  Nashville 

Manhattan  Elevated 
etropolitan  Street 

Mexican  Central 

Minneapolis  &  St  Louis 

Do    pref 

Minn  St  P  &  S  S  Marie 

Do    pref 

Mo  Kansas  &  Tesas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &,  St  Louis 
at  of  Mex,  non.-cuni  pref. 

Do  2d  pref... 

N  Y  Central  &  Hudson 

N  Y  Chic  &  St  Louis 

Do    1st  pref 

Do    2d  pref 

N  Y  N  Haven  &  Hartford.. 

N  Y  Ontario  &  Western 

Norfolk  &  Western 

Do     adjustment  pref 

Northern  Pacific 

Do     subscrip  rects 

Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Plttsb  Cin  Chic  &  St  L 

Do    pref_. 

Reading 
1st  pref 

I'd  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr.  1st  pref 

Do     2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do    pref ■ 

Southern  v  tr  cfs  stamped.. 
Do    pref         do 

Texas  &  Pacific 
hlrd  Avenue  (N.  Y.) 

Toledo  Railways  &  Light-. 

Toledo  St  L  <Se  Western 

Do    pret 

Twin  City  Rapid  Transit.. - 

Union  Pacific 
Do    pref - 


Sales  01 

the 

Weeh 

Shares 


40.060 

480 

2,322 

14.460 


40,710 


11.110 

1,305 

10 

14,710 

150 

400 

1,200 


100 

400 

54,700 

1.230 

4.481 

2,38.7 

13,420 


120 


Range  lor  Year  1907 
On   basis   01    100-Jtore   lots. 


Lowest 


100 

200 

2.600 


10.000 
2.130 
3.720 
3,960 
1,300 
7,330 
810 


210 

18,100 

1,000 

3,275 


68,165 
15.700 


66 


350 


1,800 
3 .230 
6.700 


1.300 

'elsoo 

2 .400 


4.500 
210 
100 

1,400 

1,700 

700 

620 

600 

16,600 

600 

2.810 


200 


19.190 
500 


661 
1.400 
3.650 

silsio 

10.860 
800 


160 
120.950 


336.850 
312 


17.525 

2.400 

10 

4,550 

1.400 

400 

51.230 

1.220 

8,025 

410 

6.020 

""266 

410 

3,230 

1.769 

459,010 

250 


8258Mchl4 
92  Mch25 
92  May27 
9018  Mch25 
85  J'nelO 
45l4Mchl4 
83  Feb  16 
155     Mch23 

60  Mclil-i 
165     Mch2o 

3134  Mav27 

lll9Mav20 

50    J'nelS 

9I9  May27 

70     J'neiT 

43     J'nel,' 

12l9May2::i 

122l9Mch2.= 

145  "'Mch25 

107     May  2/ 

12619  May28 

137l2Mch25 

200     Apr    4 

Mch2f. 

Jan  18 

Mch28 

Mch27 

278  MaylS 

lll9Mchl4 

63  "Mchae 

Tvlayl3 

May27 

May22 

May27 

J'ne  5 

Mch26 

_ .     May27 

6978  Mch25 

61  J'neis 
934Mchl4 

19  May27 

20  May28 
6138  Apr  1.5 
331"  May28 


H  i0he.1t. 


120 

160 

5 

9 


101 
21 
66 
40 
160 
445 
24 


90     Apr    4 

122     J'ne  3 

49I2  May27 


70 

18 

45     ^..^^^^ 

19l4Mchl8 

55      '    "    ' 

52 
108 
129 

83 

15 


8     Mch   9 

30     Apr  23 

72     Apr    1 

7538  Mch28 

831"  Mch28 

134  "Mch26 

15    J'ne  13 

42I9  J'ne27 

173jJ'ne24 

30ls  Mch25 

70     J'ne  11 

Mch  14 

Mch25 

MchlS 

Apr    2 

Mch  13 

Mch25 

Mch25 

May29 

lb    Mch  14 

4ll9  J  ne29 

a;S0iiJ'ne28 

90     May28 

123     Mch  14 

30I4  Mch26 

59    Mch  26 

04     Mch  14 

119     Mch  22 

4834  Mch23 

2038  Mch26 

IO8I4  J  ne  3 

35     May28 

109     Mch25 

70  Mch  26 
ISgljJ'ne  4 

3138  May2S 

71  Mchi4 
80     Mchi4 

II4I4  Mch25 

IO6I2  May2S 

90     Mch  15 


95    Mch20 

114     Mchi4 

66     May28 

91     i,^^   3 
91     Mchi4 

80     May24 

77l,May24 

1778Mch26 

4034  Mch20 

59     Mchis 

99     Mch25 

18    J^chig 

45I4  ^'^^25 
6934  Mch  14 

IO9I4  May27 
17  May27 
53  May28 
2434  Mch25 

101  Mch  14 
24  Mch2S 
2334  Mch26 
45  Mch  8 
8734  Mch  14 

120i4Mchi4 
84    J  ne2n 


108i4Jan    71 

lOlSgJan  121 

1331s  Jan    5| 

122     Jan    5 

94l2Jan  10| 

835s  Jan    71 

8534  Feb    81 

19  51 9  Jan    4 

e.iUJan  14" 

2i;!t2Jan    2! 

66  Jan  5! 
27i2Jan  5 
69  Jan  5 
18  Jan  2i 
79  Feb  25 
7134  Feb  14 
2618  Jan    5 

157i2Jan  14 

lC5i9Jau    5 

141  "Jan  14 

Jan  15 

Jan  10 

Jan  10 

Jan    8 

.„    Jan  19 

934  Feb  21 

25    Jan  11 

6i4Apr   3 

1938  Jan    9 

9278  Jan    7 

108i2Jan    7 

38*8  Jan    9 

69i2Jan    7 

68l2Jan    « 

2271"  Jan 

510  -Jan 

4278  Jan 

8378  Jan 

SOis  Jan 

19I2  Jan 

39    Jan 

44I4  Jan 

7578  Jan 

67  Jan 


149 
205 
234 
170 
165 


2 

I  24 

.     7 

I  10 

'.  16 

5 

4 

6 


92     Apr    5 

1 8934  Jan    2 

85    Jan    6 


14l9jan  17 
47  Jan  3 
86l9Jan    4 

114  Mch  6 
94    Jan    5 

172  Jan  3 
39  Jan  23 
75I4  Jan  7 
2878  Jan  4 
51  Jan  7 
80  Jan  10 
3034  Jan  5 
6134Jan  8 
2819  Jan  12 
6719  Apr  26 
671"  Jan    9 

1451s  Jan    6 

146  Feb  13 
107    Jan  23 

275sJai»  5 
59  Jan  15 
90  Jan  24 
I40I4  Jan  3 
168  Jan  3 
445s  Mch  1 
7234  Jan  4 
9234  Jan    5 

147  Jan  8 
593s  Jan  9 
27    Feb  14 

13434  Jan  10 

6319  Jan    7 

110    Jan  16 

9134  Jan    7 

189    Jan    9 

483$  Jan    5 

92I4  Jan    5 

90i9Jan  10 

1891"  Jan    7 

134    Feb  13 

1241s  Jan    7 


125     Mch  8 

14138  Jan    8 

78    Jan  22 

105i9Jan    b 

13918  Jan    7 

92    Jan    7 

94    Jan    8 

sols  Jan    5 

6412  Jan    5 

70    Jan  11 

4838  Jan    5 

25l2J3n    7 

6212  Feb  15 

96I4  Jan  14 

llSisJan  14 

34    Jan    5 

94l2Jan    5 

syisJan    7 

123    Jan    8 

29    Jan    7 

3334  Jan    6 

5478  Apr  12 

108i2Jan    7 

183    Jan    5 

96    May  2 


Ranqc  lor  Previous 
Year  (1906). 


Lowest. 


853s  Ma-i^ 

i98     Dec 

13118  J'ly 

10534  May 

91     Oct 

71     J'ly 

S3    Jan 

15538  May 

6518  J'ne 

204    May 

5II2  Nov 

251s  Sep 

70     Dec 

16    J'ne 

79I2  Sep 

70    Dec 

247s  Nov 

tl46l2Dec 

nOO     Dec 


192     Apr 

225     Aug 

168    J'ne 

175     Nov 

934  Apr 

25     Dec 

378  May 

1178  J'ly 

89     Dec 

110     J'ly 

29i9Jan 

66I9  Apr 

43     May 

189     May 

437S4  May 

3658  May 

S3     Oct 

7973  Dec 

16    J'ly 

32     Apr 

SSls  May 

7434  Dec 

6212  Apr 

68    Dec 

80    J'ly 

C178     Dec 

7034  Dec 

8II9N0V 

1134  Oct 

33I8  Jan 

77I4  Jan 


921 9  Nov 
164  -  May 
SSSgJ'ne 
7038  J'ly 
24    J'ly 

48  J'ly 

77     Oct 
2278  3't^ 

49  J'ly 

27l2J'ly 

75     Sep 

6II4  Oct 

I36I4  May 

140     Sep 

103    J'ly 

18%  J^ay 

581"  Dec 

90     Apr 

134    Dec 

16312  Apr 

29     May 

64*4  Apr 

8512  May 

133     May 

36     Apr 

18i4J'ne 

126    Nov 

59  Mch 

111  Apr 
80     May 

18912  Dec 
4334  May 
84  Feb 
891"  Apr 

179I4  May 

103  Jan 
105  Jan 
IO5I9  Jan 

12210  J'ly 

75  -  May 
100     May 

112  May 

89  Sep 

90  Apr 

2219  J'ly 
60 "  J'ly 

60  Feb 

4012  J'ly 

2019  May 
4834  May 

61  May 
116    J'ly 

Slog  Nov 

931,  Dec 

28  "  May 

121     Nov 

25I4  Dec 

25I4  J'ly 

43    Jiy 

102    Dec 

13819  May 

91I2  May 


Highest. 


110l2Sep 

106    Jan 

1677s  Jan 

12518  Sep 

99I2  Jan' 

94is  Jan 

87    Feb 

201i2Dec 

707s  Jan 

23978  Mas 

6558  Aug 

3533  Oct 

77I4  Oct 

235s  Jan 

861"  Jan 

80  "  Jan 

3955  Jan 

199=8  Dec 

218     Aug 


240    Jan 

270     Mch 

198    Jan 

202    Jan 

I8I4  Jan 

4234  Jan 

1334  Feb 

47I9  Mch 

1097s  Jan 

118    Jan 

41    Oct 

731s  Feb 

69     Dec 

23434  Nov 

560     May 

5178  Jan 

91i2Jan 

102    Feb 

2278  Jan 

45    Jan 

507g  Jan 

83    Jan 

763s  Jan 

76    Jan 

94     Aug 

348    Feb 

85     Dec 

92l2Jan 

23I2  Jan 

53     Aug 

9734  May 


ggSgJ'ne 
18412  J'ne 
6538  May 
8738  May 
3434  Jan 
6334  Jan 
S4l2  Feb 
3738   Jan 
71    Jan 
4478  Jan 
§9219  Jan 
8 134  Jan  - 
15619  Jan 
162  "Jaa 
127    Jan 
291"  Deo- 
84l4Jan 
lOOU  Jan 
164    Mch 
I8334  Jan 
435s  Nov 
70    Nov 
10684  Jan 
I49I2  Jan 
5934  Dec 
30    Dec 
156l4Jan. 
731 9  Apr 
12078  Jan  '- 
92    DeC' 
2047s  Jan 
57I4  Jan 
975s  Oct 
96    Jan  . 
232I2  Feb 

142  J'ne 
106  Jan 
135  May 
147I9  Jan 

87    Jan 

109    Aug 

1164    Jan 

96    Jan 

102  Jan 
325s  Nov 
6934  Aug 
72»4  Apr 
5II4  Feb 
2778  Jan 
63%  Sep 
97i2Sep 

120i9J'ne 
4278   Jan 

103  Jan 

4018  Oct 
:139i2Jan 

36    Jan 

4019  Jan 
597s  Jan 

122i4Jan 

19538  Sep 

9914  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

Bid 

Ask 

New  York. 

Aetna 

215 

225 

America  11.. 

515 

630 

Amer  Exch. 

220 

230 

Ba1;teryPark 

I22I2 

I32I2 

Bowery  1] 

320 

330 

Butch's&Dr 

160 

170 

CenturyH... 

190 



Chase 

300 

350 

Chatham 

300 

315 

Chels'aExc  H 

200 

Banks. 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron 
ColonlalTI.. 
Columbia  H 
Commerce. 
Consolldat'd 
Copper 
Com  Kxch  H 
Discount  U 
East  River 
Fidelity  H. 


Bid 

Ask 

395 

405 

140 

145 

248 

252 

230 

245 

700 



500 

525 

TI68I2 

TI7OI2 

105 

175 

215 

225 

295 

1.50 

160 

150 

ICO 

195 

205 

Banks. 
Fifth  AveTI. 

Fifth 

First  

14th  Street H 

Fourth 

Gallatin 

Garfield 

GeiTnanAmli 
German  Exlj 
Germania  U 
Greenwich  U 
Hamilton  H 
Hanover  .. 


Bid 

Ask 

3900 

4200 

340 

615 

630 

225 

300 

185 

195 

350 

360 

500 

525 

140 

150 

420 

500 

285 

■  295 

260 

290 

496 

505 

Banks. 
Imp  &  Trad 

Interboro  H. 
Irving  N  Ex 
Jefferson  H.  . 

Liberty 

Lincoln 

Manhattan  II 
Market&FuI 
Mechanics'  . 
Mech&Tra  H 
Mercantile.  . 
Merch  Exch 
Merchants'  . 


Bid 

Ask 

S-TO 

665 

150 

I57I2 

185 

195 

210 

220 

490 

510 

1000 



295 

300 

255 

265 

230 

240 

163 

170 

230 

240 

185 

195 

158 

165 

Banks. 

Bid 

Ask 

Metropolis  Ii 

390 

. 

MetropoH'nil 

155 

le's' 

Mt  MorrisTI. 

240 

Mutual  ' 

Nassau  ' 

280 

290 

195 

200 

New  Atnster 
New  York  Co 

190 

200 

1200 



New  York.. 

290 

N'ht  &  Dayll 

400 

410 

19th  Ward   H 

300 

North  Amer 

260 

270 

Northern 

172 

182 

Oriental  11.. 

265 

275 

Banks. 

Bid 

Pacific  IT 

230 

Park 

425 

People's  U-- 

300 

Phenlx 

155 

Plaza  H 

570 

Prod  Exch  U 

160 

Riverside  H. 

250 

Seaboard 

350 

Second 

700 

State  H 

360 

34th  Street - 

220 

12th  Ward  U 

450 

23d  WardH. 

190 

250 
435 

le's' 
1V5' 

260 
370 


230 


•  Bid  and  asked  prices:  no  sales  were  made  on  this  day.     t  Ex-rlghts.     ?  Less  than  100  shares 
t  Sale  at  Stock  Exchange  or  at  auction  this  week,     c  Ex  beneficial  Interest  in  ore  properties. 


,     If  State  banks,     a  Ex-dlvldend  and  rights.    6New«toc> 
h  1st  Instal'mt  paid,     n  Sold  at  private  sale  at  this  prtet 


July  G  1907.] 
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STUCKii—HlGHEiiT  .4.VD  LOWEST  SALE  PRICES. 


Hatuniay 
June  29 


32  32 

48I4  481; 

*13  1338 

*:;4  25 

*10  12 

•24  2S 

•  14  IS 
*lf,U  ISI2 
•38  40 

♦12c.  

lOlo  101 

•281«  301 

851s  86 

•  lol'  161" 
•70  95 

14  14 

•SO      

•5  0^.1 

•5312  54I2 

4238  43 

•9734  99 

•31  3II2 

•86  92 

•210  225 

*53s  61.1 

•4I4  43.1 

•  18  19 
»62  62 
•10  12 
•23I2  25 

5738    587s 
•103     110 
3I8      31s 
•22I2    25 

• 94I4 

II7I2II8I2 
IO6I2  1061" 
•  19212  210 
•90     101 
•7         8 
•35I2    3712 
122     12278 
•121     127 
•IO8I2IIO 
9II2    91'2 
i25l2    25I2 
•90       91I2 
5733    58 
•6         7 
•100     112 
•10       13 


Monday 
July  1 


39 
•22 
•92 

32 
•24 


39 
23 
93 
32 
25 


•118     120 

•16^4    I7I2 
-  J73       73 

66       66's 

•115     150 

•83       86 

♦138     140 

•122     130 

73^      734 


I3I4 

71 

59 

25 

75 


•13 
71 
•43 
•221 
:  •69 

'  •5612  68 

•66  66 

•721j  75 
•11112115 

•III2  12 

•79  82 

6II4  6I34 

J9834  9834 

•16  1678 
105     IO5I4 

68  6818 

25I2  26 

*90l2  911'> 

•11  12U 

5OI4  Sl^s 

35I4  35I4 

♦87  92 
•158     162 

.  *41l2  43I4 

'r  •88I4  91 

i27  27 

i  J8234  8234 

:     57  57 

^  •gs  97 


"     3812 
>  •72 

•5I' 
'  •SSSj 
1*34 

•79 

*IOG 

64 

•13 

•44 
,  ^37 

;  •98I4 
t  •es 

u  35 
;■    9812 
■  *25 

•25 
•101 

*fi2 
»285 

•78 
»144 
•  142 


3812 

79 
6I4 

57 

35 

80 
112 

64 

18 
50 

38 

9934 

70 

3578 

9914 

27 

2612 
102 

70 
300 

80 
146 
105 


31  31 

48  49 

I3I4  13"s 

24^3  25 

*U  12 

•25  29 

*15l2  IS 

l()3.i  I7I2 

40  4U 

♦125  ... 
101 2  101 
«28l->  301 
S6I4  87 
*15l2  16'2 
*70 
♦14 

* 

*5 

54I2    541 
4358    44li 
9734    98 
3II2    315? 
♦86       92 
♦210     225 
♦5I2      6 
4I4 
•1812    19 
•60       6778 

10       10 

•23I2    25 

5812    59I4 

*107     110 

3I2      334 

23       23 

* 9414 

II8I4  11938 
IO7I4  1071  ■> 
♦19212  210 
•95     101 

•7         7I2 
*36       37I4 
1223ii  I23I2 
•122     127 
•109     111 
9II4    9II2 
2534    26 
91       91 
5818    59I4 
6'8      73g 
♦100     112 
♦  10       13 


Tuesday 
July  2 


Wednesday 
July  3 


3OI4  31*8 

4534  46 

13t2  13"'s 

251s  26 

♦11  1; 


95 
16 
80 
5I2 


4I4 


♦25 

♦15 

17 

♦36 


29 
18 
I7I4 
411 


♦125     175 

♦10  1034 

297s  30 

857$  867s 

♦  1512  16': 

♦  70  95 
I5I2  151' 


80 

534 
5518 


534 

55 

435g  44 
♦9734    99 

31       3II2 
♦86       92 
♦210     225 

♦512      6I4 

♦4 

18=8  19 
♦66  71 
♦  10       13 

25       25 

58-'>8    5878 
§110     110 


434 


30 
45 


30 

46 


I3I4     I3I2 
251 


25 
♦  10 

26 
♦15 
♦161 


12 

261" 

IS 

ISI2 


♦3713  4112: 

♦125     165 
lOIj     107s 
30       30 

8534    8SI2 

♦  I5I2     IOI2 

♦  70 
15 

* 

534 


Thursday 
July  4 


4 
♦23 


118 


2234  2234 
♦92       93 

32  331-' 
•23I2  25I2 
119     120 

1718    1718 

72I2    72I2 

67       6734 

♦120     150 

•83       85 

140     140 

♦123     130 

♦7  8I4 
•2OI2    23 

I3I4    13I4 
♦70       72 
♦43       59 


24 
•68 
567 
*65 


24 
75 
67 
66 


82 

6218 

99 


74Is  741 2 
♦IIII2II5 

1178  I2I2 

♦79  — 

611 
•98 

1678  17 
IO5I2  1067s 

68I2  70 

26  26I4 
9II2  9II2 
III4  1114 
5178  5178 
35I2  36 

♦87  92 
♦159     162 

42I2  4234 

•88I4  91 

27  28I4 
S83  83I4 
§5834  5834 
♦95  97 


3812   3812 
♦74       79 


35       35 

79       79 
♦106     112 
5573    56 
•14       18 
♦45       50 
3838   39I2 
100     1003s 
69       70 
361s    37I8 
99I4  IOOI4 
26-^8    27 
26       2612 
102     102 
♦60       70 
♦285     300 
♦79       80 
♦144     146 
♦142     165 


4 

25 
921 
119^8 
IO7I2  IO7I2 

♦  19212  210 
♦95     101 

♦7         712 
37I4    3783 
I22I4  I23I8 
♦121     126 
♦110     112 
9II2    9II2 
*25l2    2612 
♦9034    9II2 
58       5834 
733      733 
♦100     112 
♦IOI2    I3I2 
♦40       44 
2234    2234 
9238    92I2 
3218    33 
♦23       25 
119     119 
§17       17 
♦7II4    73I4 
67I2    69I4 

* 150 

85       85 
13812  139 
♦I22I2  130 
♦738      8I2 
2II2    2II2 
♦  13       14 
§7214    72I4 
♦43       59 
•23       25I2 
•69       74 
671 2    67I2 
6578    6575 
•7312    75 

♦  HII2II5 

13       13 
♦79       82 
61       62 
9812    9858 
1678    17 
IO7I2  10834 
♦69       70 
26 
911 
11 
♦5134    55 
35I2    36 
90       90 
♦160     162 
♦40       42^4 
89       89 
28I4    29I2 
8258    83 
57I2    57I2 
97       97 


261" 
9II2 
III2 


3812    3812 
♦70       79 
♦514      6 
♦5534    59 
35       35I4 
80      80 
♦106     112 
54       55 
I6I2    1634 
*45       50 
39I2    39I2 
99I4  10038 
*67       70 
3612    3783 
9934  IOOI4 
♦2534    2634 
2612  2612 
♦101     102 
♦60       70 
♦285     300 
79I2    80 
♦144     146 
♦142     165 


93 
151 
SO 
534 
543^    55^1 
4333    44lf 
99 
♦31 
♦86 
♦210     222 
♦51 2      6I4 
•4 
•  18 
68 


99I4 
3134 

9r 


434 

20 
70 

Ills    lUs 

241s    24I4 

5834    6884 

♦103      110 

4  4 

§2234    2234 

♦ 92 

1175s  11934 
IO7I2  10734 
♦  19212  210 
♦90      101 

♦7  7I2 

♦37       37I2 
12213  1233s 
♦121      127 
♦109      111 
92       92 
•25I2    2612 
9II2    9II2 
5818     6038 
7^4       734 
•100      112 
♦  lOI"    131» 
♦40       45 
22I4    2234 
921»    921'> 
32  "    33I4 
25       ""' 
118 
17 
72 
67I2 

* 150 

•83        85 
139     I39I4 
126     126 
♦73s       878 
2112    2112 
•13        14 
•7112    72 
♦43        59 
•23 
•69 

68I2    68I2 
•65       66 
♦73I2    75 
•11134  115 
13        1338 
•79       82 
62        62 
9812    9812 
17        171r> 
1IO6      IO6I2 
6938     693s 
2612    261" 
9II2    92I2 
11        11 

*5He  5212 

35I2    36 

♦881?    92 

♦160      162 

4234    4234 
♦89       91 

283s    30 

8253    84I4 
*57        58 
*95     100 


25I4 
IISI2 
18 
72I4 
6SI2 


25I2 
75 


3834 
♦70 

♦51'> 

58 

35I4 
♦75 
♦107 

55 
•14 
*45 
•38 

99 
§70 

3638 

9934 


3834 
79 
6 
58 
35I4 
80 
113 
55 
18 
50 

39I2 
100 

70 

3734 
IOOI4 


♦26 

26  26 

♦101  102 

65  65 

♦285  300 

80  80 

•144  146 

♦142  165 


Q 

PL. 

Q 


Friday 
July  5 


30 

40 
I3I2 
2534 
♦11 
27 
■  ♦LI 

♦  17 
*36l2 

♦145 
107s 
3038 
883s 

♦  ISU 

♦  75 
♦I5I2 

*..    . 

♦5 
§55 

4334 
♦981" 

3II2 

♦210" 
♦51" 
♦41J 

♦  18 
70 

♦  101" 
*23l2 

59 

1IO4I2 

•4 

♦22I2 

11934 
1073i 

♦  1921" 
♦90 

7 
•37 
12333 
♦121 

♦  109 

9184 

2612 

•91 

»58l2 

734 

•100 

♦  11 
•40 

23 
•92 

33 
•24I4 
II9I2 

18 

73 
T6CI2 
♦125 
♦83 

♦isa 

♦123 

•71  •> 

22li 

I3I2 

72 
•43 
♦23 
♦70 

68I2 

66 

75 

♦112 

§13 

•80 

62 

SSI' 

1734 
106 

693s 

27 
§9134 
♦11 
•5112 

36 

♦89 

♦160 

♦42 

•88 

2934 

84 

5734 
•95 

"38r2 
♦70 
6 

58 

3578 
♦7812 
♦106 

5473 

17 
•45 

37 
100 
♦65 

373s 
I  lOOls 

27 

26 
102 

66 
♦280 

79l4 
143 

♦  142 


3018 

46 

14 

25-.4 

12 

273.1 

18 

ISlf 

4 II. 


105 

ii;i.» 

8938 

101 

95 

17 

80 

53.1 
55 
44I4 
991 
323« 
921" 
221 

6I2 

434 
20 
70 
12 
24I0 
593J 
IO4I2 

5 
25 

12114 
IO8I2 
210 
101 
7I2 

37I" 
I241J 
125 
111 

92 

2612 

9134 

5934 
773 
112 

13 

45 

23I2 

93 

3338 

25I4 
1197,, 

183,1 

73 

67 
130 

85 
140 
130 
SI" 

22li 

14/3 

72 

59 

25 

74 

681" 

66 

75 
115 

13 

85 

62I4 

9812 

I8I2 
1077s 

69I2 

28 

92I2 

121" 

55' 

3634 

92 
162 

44 

91 

30 

8478 

5814 

97 

'39" 

79 
6 

58 

357s 

80 
112 

55 

I7I0 

50 

37 
100 

70 

3818 
IOOI9 

28 

26I4 
102 

60 
305 

79I4 
143 
165 


STOCKS 

NEW  YORK   STOCK 
KXCHANGK. 


I 


Unit  Rj's  Inv't  of  San  Fran 
Do    pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Eric 

Do    Isrtpief 

Do    2d  pref 

Wisconsin  Central 

Do    pref 

Industrial   &   Miscellaneous 

Ailams  Express 
Uls-Chalmcrs 

Do     pref 

Amalgamated  Copper 

Amer  Afrrlcultural  Chemical 

Do    pref 

Ahierlcan  Beet  Sugar 

Do    pref 

American  Can 

Do    pref 

American  Car  &  Foundry.. 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine 

American  Hide  &  Leather.. 

Do    pref 

American  Ice  Securities 

American  Linseed 

Do    pref 

American  Locomotive 

Do    pref ... 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B.. 
Amer  Smelting  &  ReQnlng. 

Do    pref 

American  Snuft 

Do    pref 

American  Steel  Foundries.. 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg. 
American  Tobacco  (new) ,  pf 
American  Woolen 

Do    pref 

dAnaconda  Copper.  .Par$25 
(JBatopllaa  Mining  ..Par$20 

Brooklyn  Union  Gas 
runswlck  Dock  &  0  Impt 
Butterick  Co 

Central  Leather 
Do      pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron 

ConsoUdated  Gas  (N.  Y.).. 
Com  Products  Refining 

Do    pref 

Distillers'  Securities  Corp.. 
Federal  Mining  &  Smelting. 

Do    pref 

General   Electric 

Granby  Cons  M  S  &  P 

Int  Mer  Marine  stk  tr  cifs 
Do    pref 

International   Paper 

Do      pref ... 

International  Power 

Intemat  Steam  Pump 

Do    pref 

Mackay  Companies , 

Do    pref 

National  Biscuit 
Do     pref 

Nat  Enameling  &  Stamping 

Do    pref 

National  Lead 

Do    pref 

NewhouseMlnes&S  ParJlO 

New  York  Air  Brake 

North  American  Co.,  new. 

Pacific  Mall 
eople's  Gas-L  &  0  (Chle) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car . 

Do    pref 

Pullman  Company 

Railway  Steel  Spring 
Do    pref 

Republic  Iron  &  Steel 

Do    pref 

S loss-Sheffield  Steel  &  Iron 
Do    pref 

Tenn  Coal,  Iron  &  RR 

dTennessee  Copper. Par  ?25 
Texas  Pacific  Land  Trust.. 

Union  Bag  &  Paper 
Do    pref 

U  S  Cast  I  Pipe  &  Foundr.. 

Do    prel 

United  States  Express 

U  S  Realty  &  Improvement 
U  S  Reduction  &  Refining.  . 

Do    pref 

United  States  Rubber 

Do    Istpref 

Do    2d  pref 

United  States  Steel 

Do    pref.. 

(fUtah    Copper Par    $10 

Virginia-Carolina  Chemical 

Do    pref 

Virginia  Iron  Coal  &  Coke. 

WeUs  Fargo  &  Co 
estemUnion  Telegraph 
Westingh'se  El  &  Mfgassen. 
Do    1st  oref 


Sales  0] 

Vie 

Week 

Shares 


Range  ]or  Year  1907 
On   basis   ol    \m-share   lots 


1.100 
1 .500 
2.105 
2.300 

"soo 


000 
100 


2.350 

1.200 

151.240 


700 


32.800 
1.422 

11.5.50 

700 

2.800 


100 
200 
625 
288 
390 

3,500 
250 

1.130 
140 

52"io6 
1.600 


200 

200 

7,213 


1,474 

500 

300 

41,910 

4.700 


100 
2.210 

400 
8.87.5 

400 

944 
2,405 

620 
9.520 


110 
1.211 
100 
300 
400 
3.150 
312 


100 


310 
4.50 
410 


1,550 


2,700 

550 

4.610 

5,625 

2,450 

2.300 

1.600 

1,100 

400 

4,3.55 

100 

'"466 
100 
7,385 
3,320 
850 
200 
100 
600 

'"'ioo 

400 
510 
200 


1,100 
500 


2.500 
1.630 


235.265 

19. .549 

900 

1.300 

100 

200 


1.030 
100 


Lowest. 

20  J'nel? 
37  J'neifc 
117s  May27 
21l2Mch2.', 
9l"Mch  4 
22  May22 
13  May21 
16  Mchl4 
36     Mchl4 


Highest. 


§280 
913 

25 

78l2 

15 

85 

IOI4 

75 
513 

48I4 

31 

92I2 

27 

88 
200 
5I3 
4 

16 

62 
934 

24 

5453 
101 
2I2 

22 

86 

IO4I4 

100 

§195 

§95 

5I2 

34 
11473 
122 
C  104*2 

86I2 

24 
190 
$53 

C6: 
105 

10 

36 

20 

89 

27I2 

20 
110 

1513 

71 

61 
136 

80 

1351 

111713 

7 

181_ 

HI4 

7018 

40 

22 

68 
Z62l2 
163 

73I2 
IIOI2 

1013 

79 

49 

97 
$14 

98 

65 

211 

85 

11 

49 

30 

86 
150 

39 

89 

22I2 

78 

42 

92I4 
130 
$3473 

68 
5I4 

5018 

3OI4 

74 
§95 

52 

121" 

40 

3334 

9734 

C6 

3138 

911 
$24 

23I2 
101 

55 
250 

78 

142 

§145 


Mchl4 
May21 
Mcijl4 
Mch2G 
May27 
AfaylS 
May22 
Mch  5 
J'nei9 
Mch26 
Mch25 
Mch25 
Mch25 
Mch  13 
Mch  25 
Mch  13 
May23 
May?0 
J'nc20 
J'ne  3 
May27 
J'ne  19 
Mch26 
J'ne  10 
J'ne  11 
Mch25 
Mch25 
Mch25 
May29 
Apr    1 

May22 
Mch  14 
Mch  14 
Mch  5 
J'nei4 
Mch25 
Mch26 
J'ne25 
Mch  14 
J'ly  1 
May29 
May2l 
J'ne28 
May2l 
Mch26 
May21 
Mch  5 
Mch  15 
May  28 
J'ne  4 
May27 
May  15 
Mch  15 
May28 
J'ne  14 
Mayis 
J'ne  18 
May27 
May22 
Mch  14 
J'ne  13 
J'ne  13 
Mch  15 
Mch  15 
J'ne  3 
J'ne  4 
May2S 
Mch2S 
Mch25 
May29 
J'ne  4 
May27 
May20 
Mch25 
Mch  14 
J'ne  27 
Mch  15 
Mch26 
Mch20 
Mch  14 

Mch26 
J'ly  2 
Mch26 
Mch  2  5 
Mch  14 
J'ne  22 
Mch26 
Mch26 
Mch  26 
J'ne2l 
Mch25 
Mch25 
Mch26 
May28 
J'ne26 
May27 
May27 
J'ne  3 
J'ne24 
J'ne26 
May27 
Mch25 
Mch25 
May29 
Mch25 
Mch25 
May  7 
May29 
May28 
Apr  26 


62  Jan 
7118  Jan 
181"  Jan 
381"  Jan 
lO.^i  Jan 
37.54  Jan 
21.'i4Jau  16 
257g  Jan  1 
SlUJan    7 


§330 

1678 

4334 
1217s 

2538 

95 

231 

80 
71 

6OI2 

45I4 
103 

3373 

90 
247 
8I4 
6I4 

3OI2 

88 

I9I4 

36 

7534 
IIII2 

§712 

40 

93I3 
X155 
11738 
205 
102 

1034 

47I" 
I37I2 
131 
133 

9834 

3612 
1027s 
30234 

S9I3 
125 

141" 

49I3 

40 
102 

5773 

2833 
I4OI4 

2434 

88 

78 
163 

97 
163 
152 
778 

24 

I8I2 

81 

5034 

41 

81 

75I4 

71 

86I4 
11733 

1538 

87 

76I4 
103 
$2034 
14112 

8934 

4II2 

9858 

1678 

6058 

57 

9973 
18118 

571 

99I2 

41 
100 

7734 
107 
162 
$5312 

85 
8l8 

61 

49I2 

89 
§117 

901" 

3OI4 

68 

521" 
10978 

78l8 

5038 
10734 
83912 

3933 
108 

97 
300 

85 
154 
160 


J'ne20 
Jan  5 
Jan  3 
Jan  5 
Jan  s 
Feb  20 
Jan  7 
Jan  21 
Apr  11 
Apr  10 
Jan  14 
Jan  12 
Feb  19 
Jan  21 
Jan  5 
Jan  11 
Jan  16 
Jan  7 
Jan  2 
Jan  10 
Jan  7 
Feb  15 
Jan  21 
Apr  2 
Feb  21 
Jan  7 
Jan  7' 
Jan  7 
Jan  18 
J'ne  7 
Jan  5 
Jan  7 
Feb  13 
Jan  2 
Jan  4 
Jan  5 
Jan  7 
Jan  5 
Feb  10 
Mayis 
May  1 
Jan  4 
Jan  3 
Feb  15 
Feb  8 
Jan  8 
Apr  5 
Mch  1 
Jan  22 
Jan  28 
Feb 
Jan 
Jan 
Jan 
Feb., 
May  2 
Apr"" 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mch 
Jan 


)13 
.  16 
14 
122 
>13 


25 
7 
11 
15 
7 
14 
24 
24 
15 
6 
5 
Feb  15 
Jan  7 
Jan  5 
Apr  18 
Jan  7 
Jan  4 
Jan  5 
Jan  4 
Jan  15 
Jan  4 
Jan  10 
Jan  24 
Jan  8 
Jan  10 
Feb  15 
Jan  7 
Jan  7 
Jan  7 
Jan  11 
Jan  4 
Mch  1 
Jan  17 
Jan  15 
Jan  7 
Jan  5 
Jan  15 
Jan  9 
Jan  4 
Jan  28 
Jan  7 
Feb  16 
Jan  7 
Jan  7 
Jan  7 
Jan  7 
Mch  4 
Jan  7 
Jan  9 
Jan  22 
J'ne  _ 
Jan  10 
Jan  _ 
May23 


Ranije  lor  Previous 
Year  (1906). 


Lowest. 


50  Apr 
55  Apr 
18  Dec 
361"  Dec 
16  Apr 
30  May 
2114  Oct 
23  May 
44     J'ly 

i240  J'ne 
16  J'ly 
40  Sep 
9238  J'ly 
20  J'ly 
90  Dec 
20I2  May 
827s  Oct 


3234 

98l2 

28 

90 
215 
77s 
5I2 

24 

35I4 

1634 

35 

5334 
IO8I2 


J'ly 

J'ly 

May 

Dec 

Apr 

May 

Nov 

Nov 

Jan 

Dec 

Dec 

May 

Dec 


"giuDec 
13812  May 
112  Dec 
200     J'iy 

100  Dec 
934  Nov 

40     May 

127I"  May 

128I2  Dec 

130    J'ly 

96    J'ly 

28     Nov 

101  i'ly 
223I2  May 

iosi^Nov 
13I4  J'ly 
40  Apr 
3334  Dec 
9834  Dec 
4013  May 
17    May 

130-58  Apr 
I8I4  J'ly 
74i2.May 
51    Jan 

138    Jan 

91     J'ly 

Z156     Dec 


16l2Sep 
80  Dec 
48  Sep 
28  Jan 
75    Jan 


62  May 
113!"  Jan 
12  May 
82  Sep 
66  May 
IOOI4  J'ne 


1.33  J'ly 
87I2N0V 
2834  J'ne 
88  J'ly 
I3I4  May 
50     J'ly 


43 

95 

180 

44 


May 
May 
Dec 
May 


9734  J'ly 
22I4  May 
91  May 
681"  J'ly 
IO4I4  Oct 
129    Jan 


60  May 
5I2  Sep 
62  Oct 
431 "  May 
83I4  Dec 
109  May 
Aug 
Mch 
Mch 
J'ly 


75 
24 
60 
38 


ZIO434  J'ly 
75  May 
3238  J'ly 
9834  J'ly 


31  J'ly 

104  J'ly 

38  May 

233  Mch 
18334  Dec 

148  Aug 

162  Nov 


Highest. 

98  Jan 
931"  Jan 
261"  Jan 
535s  Feb 
2134  Feb 
4812  Feb 
29I2  Feb 
33  Jan 
64    Jan 

(300  Aug 
273s  Jan 
67    Jan 

118i4Feb 
3413  Jan 

102  Jan 
35  Jan 
89I2  Jan 


47I2  Jan 

105    Jan 

44I4  Jan 

95    Jan 

272    Aug 

1184  Jan 

10    Jan 

43    Jan 

9478  Sep 

29I4  Jan 

5373  Jan 

7812  Jan 

120I4  Jan 


10184  Jam 

174    Jan 

130    Jan 

220    Jan 

107    Jan 

15I4  Jan- 

53i4Jan 

157    Jan 

140    Jan 

14453   Jan 

109    Jan 

48    Jan 

11038  Jan 

300    Feb 

'178    Jan" 

2184  Apr 

70     Mas 

497&  Jan 

I07I"  Jan. 

8358  Jan 

30I4  Nov 

18134Jan 

28    Apr 

8534  Apr 

7453  Sep 

199    Jan 

11278  Jan 

184     Oct 


26I4  Jan 
90    Jan 
195    Jan 
60     May 
92     May 


791"  Dec 
118i2  0ct 
181"  Jan 
88I9  Mch 
9533  Jan 
IO6I4  Jan 


I6334  Jan 

107  Jan- 
5112  Jan 

103  Jan 
I8I3  Nov 
62I2  Jan 
645s  Jan 

105     Feb 

270  Nov 
6284  Jan 

107  Jan 
4184  Dec 

IIOI2  Jan 
QTigJan 
■ "  ~  Apr 
Nov 


113 


tl66 


88     Oct 

I5I4  Jan 

84  Jan 

53     Jan 

go's  Jan 

"SjliJan 

9412  Jan 

4058  J'ne 

•  ■     J'ne 

i2  0ct 

Jan 

■I2  Jan 

„ji4  Oct 

I13I4  Jan 


1381 


84 

59! 

1115 

X8 


5OI4I 


58  Jan 
1171"  Jan 

93  "  Dec 
305     Oct 

94I4  Jan 
176  Jan 
188    Jan 


BANKS    AND 

TRUST 

COMPANIES— BANKERS' 

QUOTATIONS. 

Banks. 

Bid 

Ask 

Banks. 

Bid 

Ask 

Trust  Cos.' 

Bid 

Ask 

Trust  Go's. 

Bid 

Ask 

Trisst  Go's 

Bid 

Ask 

Trust  Go's. 

Bid 

Ask 

tJnion  Exc  1! 

220 

240 

N  Y  CUV. 

Fidelity 

210 

220 

Mutual 

120 

130 

Brooklyn. 

U  S  Exch  U. 

I22I2 

I32I2 

Brooklyn. 

Astor 

300 

350 

Fifth  Av  Tr. 

550 

Mut  Alll'nce 

190 

210 

Brooldyn  Tr 

415 

435 

WashH'htsTI 

225 

.... 

Bankers'   Tr 

475 

500 

Fulton 

275 

325 

NYLLfe&Tr 

1000 

Citizens' 

135 

145 

West  Side: . 

600 

... 

FlT^ 

375 

390 

Dowl'g  Gr'n 

430 

440 

Guaranty  Tr 

480 

510 

NewYork  Tr 

650 

670 

Flatbush   -. 

250 

275 

Yorkville  1  . 

400 

425 

Home  B'nkH 

175 

BroadwayTr 

150 

160 

Guardian  Tr 

235 

245 

Standard  Tr 

__ 

410 

Franklin 

310 

320 

Manufactrs' 

400 

(Jamegie 

220 

235 

Hudson 

95 

105 

Title  Gu&Tr 

450 

475 

Hamilton  .. 

315 

330 

Mechanics'  t 

315 

330 

Central  Tr'st 

1850 

2050 

Knlck'b'ker 

1190 

Tr  Co  of  Am 

690 

710 

Home 

150 

160 

Montaulc 

160 

Columbia  .. 

200 

220 

Law  TI  &Tr. 

230 

250 

Union  Trust 

1250 

1300 

Jenkins 

190 

.... 

Brooklvn. 

Nassau 

240 

2"60' 

Commercial 

220 

230 

Lincoln  Tr.  . 

310 

US  Mtg&Tr 

450 

470 

Kings  Co... 

475 

borough  11-  . 

Nat  City... 

305 

315 

Commonw'h 

100 

_- 

Manhattan  . 

450 

Unit  States. 

1200 

1230 

LIsi  L&Tr.. 

290 

310 

175 



North  Side  J 
ProspectPkfl 

360 

Empire 

335 

350 

Mercantile.  . 

825 

875 

VanN'denTr 

280 



Nassau 

250 

270 

ProadwaylT- 
Brooklyn  .. 

450 



160 

iiquitableTr 

435 

Metropolit'n 

680 

595 

Washington 

40O 



People's 

3I6I4 



135 

Terminal.. 11 

140 



Farm  Lo&T 



1250 

Morton  Tr'st 



725 

Windsor 

195 

210 

Wiliiamsb'e 

215 

230 

•Bid  and  asked  prices;  no  sales  on  this  day.    ? Less  than  100  shares.    tEx-rlghts.   bNew  stock, 
taat*  at  Stock  Kxchaage  or  at  auction  this  week.     sTrtist  Co.  certificates.  UBantas  marked 


cEx-dlvldend  andrights.  dNow quoted doUarspershar*. 
wltlta  paragraph  (TI)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 
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BO. ND!< 

N.  Y.  STOCK  EXCHANGE 
Week  Exdinq  July  5 


D.   S.   <<uvi3riitneiil 

tr  s  2s  oonsol registered. rfl93l 

■0  S  28  ooiisol  coupou til93( 

TJ  S  3s  reiristerea A.■19l:^ 

If  S  33  coupon fcl91t 

XJ  S  3s  reg  smaU  bonds.. feltUt^ 
tJ  S  3s  cou  small  bonds.. fcl 91 1- 

U  S  isreiristerod ftl9()T 

TJ  t>  48  conpoii /il907 

TJ  S  4s  resistered 1925 

TT  S  4s  coupon 1926 

■USPanCan  10-30  yr  28.&193i- 

Philiiipi'ie  islands  4s. 1914-34 

Pub  wks  and  imp  res  4s  193t 

Pub  wks  and  imp  reg...l93t' 

Koi-eisii  tioverninent 

Japanese  Gort  6s  sterrg.1911 

9d  series  6a 1911 

£  loan  i^H  ctls  full  pd.  1925 

2d  series  4 I2S  ctfs  fnU  paid. 

*  loan  4s  ctfs  full  paid. .1931 

Eepubof  Cuba  as  exten  debt.. 

U  S  of  Moxioo  s  f  g  OS  of  1899 
Gold  4s  of  1904 1954 

State  ^'ecui'ities 

Alabama  carr  fund  4s 1920 

Dlst  of  Columbia  3-6os....l924 
Louisiana  new  eonsol  4s. .1914 
Nortli  Carolina  eonsol  4s. 1910 

09 1919 

60  Carolina  4  4s  20-40 1933 

Tenn  new  settlement  3s. .1913 
ViTfjiiia  fund  deot  2-38.. .1991 

68  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent    See  So  By 
laba  aiidl  See  At  Coast  Lint 
Albany  &  Susa    See  I)el  <&  Hun 
AXle=r]ieiiy  Valley  SeePennRH 
AUeg  &  West     See  Bufi  B  &  P 

Ann  Arbor  let  g  4s ftl99o 

Atch  T<fc  S  i'e— Gen  g  48.199;i 

Besrislered 199;"> 

Adlustment  g  48 ft.1995 

Beu'lstered M995 

Stamped 7J.1995 

Conv  s  4s 1955 

Debentures  43  Series  P. 1908 

Series  G lOOi' 

Series  H., 1910 

Series  1 1911 

Series  K 1913 

Ea.st  Okla  Dit  Ist  g  4s..  1928 

Atl  Knox  cfc  N    -See  L  &  X 

Atlantic  Coast  1st  g4s.ftl952 

Cliarles  &  Sav  1st  g  7s. .1930 

SaT  F  &  W  Ist  gold  6s.. 1934 

Ist  gold  6s 1934 

Ala  Mid  Ist  gu  gold  5s  ..1928 
Bruusife  Wist  gug  48  ..1938 

L  &  N  coU  g  48 01952 

SUSpOcacfeG  gns4s  ..191b 
Atlantic  &  Danv  See  South  Ry 
Atiatin  <&  N  W    6'eeSou  Pacilic 

Bait  <fe  Ohio  prior  lg3  "23.1925 
Registered hl9'^6 

©old  48 ?il94b 

Kogistered ?il94S 

Pitts  June  Ist  gold  6s. ..1922 
P  Jon  <fe  il  Div  Ist  g  3H2Sl92o 
P  L  E  <fe  W  Va  Sys  ret  4sl941 
SouUiw  Ulvlst  g3'2S...1925 

iteglstered 7tl925 

Monou  Hiv  1st  gu  g  5s..l919 
Cen  Ohio  K  Isl  Cg4'u8..iy30 
CI  Lmt  <fe  W  con  let  g  03  193 
Ohio  Blver  KB  1st  g  5s.  1930 

General  gold  os 1937 

Pitts  Glev  &  Tol  l8l  g  OS  1922 
Pitts*  West  l8tg48...1917 
Stat  Isl  Ry  Ist  gn  g  4^23  1943 
Bat  Creek  dc  S   6'ee  Midi  Cent 
Beech  Creek    -See  N  Y  C  &  H 
Bellev  &  Car    iSe«  llLlnois  Cent 
Bkiyu  &  Montank    -See  Xx)ng  1 
Bruns  &  West   -See  Atl  Coast  L 
Ballalo  N  Y  &  Erie    See  Erie 
Buffalo  B  &  P  gen  g  53...1937 
Alicfc  West  let  g  4s  gu.. 1998 

01  &  Mall  1st  gu  g  OS 1943 

Eooli  &  Pitts  Ist  g  68.. .1921 

Cousollst  g  68 1922 

Baltalo&  South  wes5  i&ee  Krie 
Bull  &  Snsq  Ist  ref  g  48.rfl951 
Bur  C  B  &  N    ,See  C  B  I  c&  P 

/'"lanada  south  Ist  58 1908 

>-^2a  58 1913 

KegiBtered...,. 1913 

Carb  <fe  Sliawu    -See  III  Cent 
Carolina  Cent   -See  Seab  Air  L 
Carthage  &  Ad    A'ee  X  Y  C  &  H 
CedBIaB'&X    -See  B  C  K  &  A 
Cen  Branch  Ry    -See  31  o  Pao 
Cent  of  Ga  RR  Ist  g  o8..pl945 

Consol  gold  58 1945 

Beglstered 1945 

lat,  pref  income  g  5s j?1945 

Stamped 

2u  prei  income  g  5a pl945 

Stamped 

8a  prei  income  g  58 pl945 

Stamped 


Q-J 

Q-J 
Q-F 

S"i 

Q-F 
QN 
«-F 
Q-S 
Q-F 


A-O 
.V-O 

FA 
J-J 
J-J 
.\I-S 
Q-J 
J-D 

ii 
J-J 

F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Not 
Not 
M-N 
J-D 
F-A 
F-A 
FA 
FA 
F-A 
MS 

M-S 
J-J 
A-O 

A-O 

M-N 
J-J 
-M-N 
J-J 


J-J 
Q-J 
A-O 
Q-J 
J-J 
M-N 
M-N 
J-J 

M-S 
AO 
J-U 
A-O 
A-O 
J-J 
J-D 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 
M-S 


F-A 
M-N 
M-N 
Oct 


Oct 


Oct 


Juries 
fi-idav 
July  3 


Bid  Ask 
1043.1  105 14 
104^4  105^.* 

103     103 1-. 


101' 


128 '8  129 
128^4  129 14 
10*^2  lOS", 
1094 


t  99  Sale 
t  99  Sale 
J  90  4  Sale 
1  91 '4  Sale 
i  8138  Sale 
1 10.'34  sale 

ye-'s  9334 

92     

heie  are  pi 


1144. 


101 


94       961, 
28     Sale" 


82  4  .Sale 

98     Sale 

974 

88     .... 


86  4Salt- 
96     Sale 

99     , 

* 100 


93 


95 


89 
83 


96 


90       904 
891s.... 
99 
'9"5"    98  4 


90^4  Sale 
864  Sale 


10334 


.110 


11341114 

ii7'*;iii" 


100    Sale 

10218 

1004 


103     Sale 


72 


56 


58 
60 


W 
Ra 


e-elc's 
nge  or 


Last  Sale 


Low 

104  4 

105  "s 

1 02  4 

103  4 
107 

104  4 
100 '6 
100-6 

128  V 

12H34 

105  4 
HI 


Hiaii 
Apr '07 
J'iie'o7 
May'07 
J'ne'u7 
J'iie'02 
Oct  '0. 
I'ne'07 
T'ue'ii7 
J'iie'07 
iMay'07 
Oct  '0(; 
May'OO 


99 
99 
914 
904 
81 
10234 
v;9 

92 


99»4 

99  V 
91\ 
91 
82  4 
10234 
J'ne'()7 
92^4 


ice«  0  n  the  1/ 

111     Mar'02 

1174J'ne'0t. 

1054Dec'04 

1004-^pr'07 

126     Mar'07 

120     Mai-'OC 

944       944 

934May'07 

27  28 


TO 
157 
13'. 

41 

76 

5 

"  0 

6W«.' 


85 
98  4 
J'ne'07 

89 
Apr '07 
874 
96  4 
Feb '07 
98S8May'0V 
96  Feb'07 
984N<.v'04 
94  Nov'OO 
93     May'07 


85 

98 

97 

89 

86 

86 

95  »8 

99 


95 


954 


13278  Jan '06 

112»BJan'04 

114^8  NoT'05 

B9  4Mar'06 

83  83 

9634  Dec '06 


904       901^. 

89  4       89  4 

99  994 

98  98 

120     Oct  '01 

86    J'ne'07 

904       90^4 

864       86-'4 

89     Oct  '06 

105 'g  Feb'07 

109     Apr '05 

10934     10934 

116     May'OO 

ll3  4Nov'06 

119  4Mar'04 

94     Mar'07 

100     Nov'04 


lis  4  May'07 
103  4  Feb'07 
103  Apr '97 
124  Apr'06 
118     J'ne'O? 

944  Apr '07 

09'8     100 
1024J'iie'07 
10034  Maj'07 


110 
103 
113 
85 
SB 
70 
70 
57 
58 


Mar'07 

103  4 

Apr'06 

May'07 

May'07 

J'ne'07 

J'ne'07 

67 

58 


A'o 


31 

157 


26 


18 


Low    Hiah 

104  4105-\ 

104  4  me  4 
iii;.'4  102^4 

1024  104 


Kange 

Since 

Januari/  J 


100551014 
lOO'hltU-f, 
1284130^4 
1294  130-\ 


9634  lOOV 

ao'siooSf, 

8734  943^ 
874  92 'e 
79  85  4 
98*4  10334 
96-4  99 
92  95 
0/  $5  to  £. 


1004  1004 
126     126 


944    96 
934    953.1 
20        28 


814 

964 

9334 

86 

86 

85  4 

92^4 

99 

98^8 

96 


91 

102  4 
10134 

92 'e 

86 

92 't 
1084 

99 

98=fc 

96 


91       93 
9234    9S'e 


82       89  4 


S938  934 
894  924 
9S4  10238 

98     1014 


86  90 
904  96 
864    90''4 


105'8l054 
1093^  il3»8 


94       94 


112     1184 
102     103  4 


118     1234 
8934    96\ 

99^8  1024 
101  105  4 
10034  10034 


116     116 
1024111 


85 
86 
70 
70 
57 
58 


90 
90 
76 

7434 

65 
66 


I50.\D?< 

Y.  STOCK  EXCHANGE 
Week  Ending  Julv  5 


Cent  of  Ga  B,R— (Con) 
Cliatt  DiT  pur  luou  g  48.1951 
.Mac  &  Nor  Div  1st  g  5s.  1946 

MidGa&  Atl  Div  5s 1947 

Mobile  Div  Ist  g  58 1'Jlti 

Oeu  K  R  &  B  01  Ga  col  sr  5s  19L;7 
Cent  of  N  J  gen'l  gold  5s.  1987 

Registered ft,1987 

Am  Dock  cfe  Imp  gu  58. .1921 
Le  &  H  ud  R  goh  gii  g  5s  1 920 
Leh  &  Wilks  is  Coal  5s. .1912 

Con  ext  guar  44s 3I9IO 

N  Y  &  Long  Br  gen  g  43  1941 
Cent  Pacific  -See  So  Pacific  Co 
CentVermont  1st  gu  94s.cli'20 
Clias<fcSav  -See  Atl  Coaat  Line 
CliDS  &  Ohio  g  6s  ser  A..A,1908 

Gold  6s ol911 

1st  consol  g  58 1939 

Registered 1939 

General  gold  44s 1992 

Registered 1992 

Craig  Valley  Ist  g  5s 1940 

R  &  A  Div  Ist  con  g  4s.. 1989 

2d  consol  g43 1989 

Warm  Spr  Val  Isl  g  5s. .1941 

Greenbrier  By  l8tgug48  '40 

Chic  &  Alt  RR  ref  g  3s. ..1949 

Hallway  1st  lien  34s. ..1950 

Registered 1950 

Chic  Burl  <&  Q— Denv  D  4s  1922 
lUinois  Div  34s 1949 

Eegistered 1949 

Gohl  4s 1949 

Iowa  Div  sink  fund  5s.  .1919 

Smkingfund4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  -See  Great  North 

Debenture  5s 1913 

Han<&  StJos consol 6s..  1911 
Chiccfe  E  IB  ret  &  imp  g  4s  1955 

Ist  8  f  cur  63 1907 

1st  consol  g  6s 1934 

General  consol  Ist  5s 1937 

Registered 1937 

Chic  <fc  Ind  C  Ry  Ist  58.1936 
Chicago  <fe  Erie     See  Erie 
Chic  In  <fe  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

LoiusvN  A<&Ghlst6s.l91(» 

ChicMU<feSt  PtermgSs  1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  34s  series  B.el989 
Chiocfc  LSuDivg5s....l921 
Chic  &  Mo  Riv  Div  5s. ..1926 

Cluc&  PacDiv63 1910 

Chic  cfe  P  W  1st  g  58 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hastcfe  DDlvl8t7s 1910 

1st  5s 1910 

life  D  Exten  Ist 7s 1908 

L-aCrosse&D  Ist  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  lst6s.... 1909 

Wis<&  Minn  Div  g  58 1921 

MU  &  No  1st  M  L  6a 1910 

1st  consol  6s 1913 

Chic  <fe  Northw  cons  78 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3 48 1987 

Begistered «1987 

Sinking  fund  68.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s... 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Begistered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Registered 1933 

North  IlUnois  Ist  5s.. ..1910 
Ott  C  F  &  St  Paul  1st  58  1909 
Winona  &  St  Pet2d73..1907 
MU  L  S  &  West  Ist  g  6s  1921 

Ext  cfe  Imp  8 fund  g  5s  1929 

AslUand  Div  1st  g  6s. .1925 

Mich  Div  lstg68 1924 

Incomes 1911 

Chic  Rock  Isl  <fc  Pao  6s.. .1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Refunding  g  4s 1934 

CoU  trust  SeriesH  43  ..  1910 

J  4s 1912 

M4S 1915 

N48 1916 

0  48 1917 

P4s 1918 

Chic  E  I  cfe  Pac  RR  48. .2002 

Begistered 2002 

CoU  trustgold  53 1913 

Bur  Ced  B  cfe  Northern- 
Con  1st  cfe  col  tr  g  58. ..1934 
Registered 1934 

0RIFcfeNWl8tgu5s.l921 

M  cfe  St  Xi  Ist  gu  g  7s. .1927 


J-Ii 
J-J 
J-J 
J-J 

J-J 
Q-J 
Jj 
J-J 

M-N 
Q-M 
M-S 

Q-F 

A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 

\-o 

A-O 

M-N 
M-N 

M-S 

M-N 
M-S 
J-J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J 
J 
J-J 
J-J 
J-J 
J-J 
J.J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

Q-F 
F-A 
F-A 
M-N 

Q-F 

x-o 

A-O 
A-O 
A-O 

M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
MS 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 
J-D 


Price 
Friday 
July  5 


Week's 
Mange  or 
Last  Sale 


Bid 


Ash 


1044 

102 

12l»8 

1204 

10634 


99 
100 


.  100 
Sale 


101     , 

104     

1104Sa)>: 


100  4  Sale 
i'ofj' 


95 

"!!I!ibo' 
7534 

67  4  Sale 


994 
884  . 


994 
105      

994 

1004  101 


96 


101      Sale 

1054 

92 

lOuSg 

127      .... 
Ill 


1244. 


101^4  . 

1024. 
100      . 


88=8 

105  4 

109  4 

1034 

108      1094 

1034 

1164 

105-'4 

1004 


105»8  . 
1004. 
1034. 
102 
1064. 
1024. 
106-8, 
1184  , 
1014. 
1014 
93 

i074  . 


934 
91 


Low  High 
93  J'ne'06 
1154Dec'05 
115  Not'Oo 
115  4  Aug'05 
1004  1004 
1244  12i4 
121  4J'ne07 
1 09  4  Apr '0 


100     May'07 
98 '8        1.9 


108 

1074107  4 


1004. 


104 
103 


lOOSg 
10038.     ,. 
100^8  1014 
119      1214 
112      .... 

1224 

1194 

100      

114     Sale 
11U4 
984 


8734  Sale 
9434 , 

91  »8 

87      , 

^6^8 

854 

85 
70 


Sale 


87  4  Sale 


1114. 


115  4 


8S     May'07 

l014Apr'07 

105  4J'ue07 
llOSg     1104 

116  J'ne'06 
9934      1004 

104  May'06 
112     Feb'06 

97=8May'0J 
90     J'ue'07 

1134  Feb'05 
9934  Feb '06 
7534  May'07 
67  4  673, 
80  4May'O5 
994  J'ne'07 
884  89  4 
90     Sep  '06 

lOl4J'ne'o: 

106  May'07 
l004J'ue'0/ 
100  4  J'ne'07 
1014  Dec '06 

100  J'ly'06 

101  101 
1(15  4     105  4 

92  Apr'07 

103  May'07 
126  May'07 
1114  1114 
1184  Feb'06 
1134  Feb'07 

1244J'ne'07 
lll4J'iie'07 

105  May'07 

105  4Maj'07 
1014     1014 

104  4  Oct  '06 
90     J'ne'O- 

1164  Oct  '05 

112  J'ne'07 
105=8  May'07 
109         109 

106  J'ne'07 
1374J'ly'99 

109  J'ue'07 
1U6  Aug'04 
182  4  Apr '06 
1084  J'ne'07 
102 --.i  Apr '07 

105  4Jne'07 
1024     1024 

110  J'ne'07 
106^8  Feb '07 
10*7  J'no'o7 
11838  May'07 
1014May'()7 
104     Feb'07 

93  J'ne'07 
95     Feb'07 

107  J'ne'07 
1064  J'ne'07 
107  J'ne'07 
1074J'ne'06 
1004  J'ne'07 

99  4  J'ne'07 
107  Jan  '07 
103  J'ne'07 
1134Apr'07 

117  Feb'06 
1054  Dec 'Oi 
1003eMBy07 
101  'e  May'07 
1214  J'ne'07 

113  4  May'07 
1424  Feb '02 
1284  Feb '00 
109     Sep  '03 

114  1144 
1164Mar'07 

984       99 
99-4  Feb'07 
8734        b8 
97     J'ly'04 

92  4Nov'06 
904  Jan '07 

93  May'Ol 
9934  Feb'07 
84  May'07 
69  4  '70 
79  Dec '05 
87  87  4 

114  4  J'ne'07 
1204Mar'O3 

111  Nov'05 


A'o 


20 


10 


Sar\ge 

Since 

Janvary 1 


Low    Jiigh 


luo     lOS 
1234  1264 
1214126 
1094111 


99*4  1004 
97  78  101 


85  897, 

100  105 

104  107 

110  116 


9934  10534 


96  4100  4 
90   934 


753,  80 
66   76»» 


9841004 
884  92  4 


100  103 

106  106 

98^4  104 

100  102 


1004104 
1054109 
92  93 
lOO'elOS 
126  120 
111  1174 


113  4  118  4 

12441264 
107     Ill's 
1044105 
103      1064 
101     107 

'89  4 '9334 


111      1134 

105  4105=8 
109     112 

106  10634 


1084  109 


1084 
1024 
1024 
102  4 
1074 
1064 
107 

U838 

1014 

104 

92  4 

95 
106 
1064 
107 


1084 
103 

10534 
104 

1103* 

107 

1114 

121 

102 

104 

98 

95 
107 
1064 
107 


1004  102<^ 
98      101 
107     107 
103     103 
113411434 


100410238 
lOO'slOl's 
121412334 
113     1134 


114     1174 

1164  1164 

984100  4 

994    9934 

874    91»4 


904    904 


9034    90-4 
84       90 
66       77 


82       913« 
1144117 


imsCEL-I^NEOBS    IJOM>.-i— Continued  on  Next  I'age. 


Street  KaiUvay 

Brooklyn  Kap  Tr  g  5s 1945 

Ist  refund  conv  g  4s 2002 

BkCity  1st  cou  5s.l916.1941 
Bk  Q  Co  cfe  S  con  gu  g  5s. 1941 
Eklyn  Un  EI  1st  g  4-08.1950 

Stamped  suar  4-os 1950 

Kings  Co  El  Ist  g  43 1949 

Stamped  guar  4s 1949 

Nassau  Elec  tra  g  4s 1951 

Conn  Rycfc  L,lst&  r6Eg44s'51 

Stamped  guar  448 1951 

Den  Con  Ti  Co  let  g  68. ..1933 
Det  United  1st  con  g  448.1932 
Haviuia  Elec  consol  g  os.  1952 

Inter-Met  coU  448 1956 

Internat  Trac  coll  tr  48-.194U 
Louis  Ky  Co  Istcon  £r5s..l930 
Manila  Elec  1st  cfe  coll  5s.  1953 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 
.^-O 
J-J 
FA 
A-O 
J-J 
J-J 
M-S 


100 

101 

804 

Sale 

1004 

1024 

103 

Sale 

103»4 

Sale 

8334 

80 

81 

IOO4IOI4I 

964 

86 

80  4 

76^4 

Sale 

6734 

:::::: ::::::i 

100      101 

794  814 
102  4  J'ne'07 
100  Apr'07 
1024  103 
1034  10334 
87  Feb '07 
84  84 

80  80 

08  4Mav'07 
9S34  J'ne'07 
95  J'ne'OO 
86'2  J'no'07 
80  4J'lio'07 
744  774 
69  09 

109     Mar'98 
98     May'06 


9 
223 


136 
1 


100     107 
794    923^ 
10241034 

100    1014 

100  108 
102  104 
87  89 
8334  884 
79  86 
98  4102  4 
9834    983^ 


80 4    864 
80  4    93 
72  4    82 
68       73 


s^treet  RaiUvay 

ilet  St  By  gen  col  tr  g  5s. 1997 

Kef  g  4s 2002 

Bwaycfe7thAvl8tog53  1943 

Col  cfe  9th  AV  1st  gu  IT  5s.  1993 

LexAVc&PFl8tgug5sl993 

Third  Ave  KP.  con  gu  4s  2000 

Third  Ave  By  1st  g  53. .1937 

Mel  WS  El  (Chic)  lstg48.1938 

MU  El  By  <fe  L  30-yr  g  5S-1926 

.Minn  St  By  1st  con  g  5s. .1919 

N  Orl  Rv  cfe  Lt  !,'en  44s  ..1935 

St  Jos  By  Lt  H  cfe  P  1st  g  5s  '37 

St  Paul  c;iiy  Cab  con  g  58.1937 

Underground  c?  Lou  5s...  1908 

Union  El  (Chic)  Istg  5s. .1945 

United  RRs  San  Frsf  4s.l927 

United  Rys  St  L  1st  g  4s. 1934 

W  Chic  St  40-yr  con  g  5s. 1936 


F-A 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
M-N 
J-J 
J-D 
A-O 
A-O 
J-J 
M-N 


100 
76 
104  4 
109 

101 

ib7  4 
112 

86 

10934 

93 

"903^ 

::::::  :::::i 

70 

72  4 

7134 

Sale 

::::::::::::! 

100  101 
75  J'ne'07 
104  4  J'ne'07 
113  4  B-eb'07 
110  May07 
85  85 

110         110 
93  4  J'ly'06 

109  J'ly'06 
107  4  Feb'06 

90  4  Sep  '06 
103  4  Oct '06 

110  4Nov'06 
72  4  J'ne'07 

100     Jan '07 
70  713, 

81     J'ne'07 
99     Dec  97 


43 


100     10834 

75  85 
1044113 
11341134 
110  110 
85  89 
110     1144 


70       94 
100     100 
67        83  4 
80  4    85 


■rloe  Friday;  latest  price  this  wtiek.    aDueJan     d  Due  Apr    « Due  May    ^DueJ'ne    ADae  J'ly     /c  Due  Aug     oDao  Oct      pDneNov    *  Option  Sato 


JiLTtJ  1»07. 
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BONUS 

H.  T.  STOOIC  KXCHXNGK 

WVKK    SXDIKQ  JULY  6 


Chlo  Koik.  i  <S>  Vnc—(Coti) 
Choo  Ok  <&  «  gen  g  c'>s  .olOl'J 

Oonsol  Kold  5s IQo'i 

Keolc  <S>  Df  8  ai  1st  03 ll)?:i 

Ohio  St  L  *  N  O    iSeo  111  Cent 

Uhlo  St  L  <fc  Pitts    ieo  Penn  C\ 

Cliio  St  P  M  A  O  con  l.is...l93(i 

Oons  6s  re«luced  to  3Sj8.1»3i' 

Oh  St  P  <S>  Minn  IsttjCs  191-^ 

Nor  Wisconsin  Ist  6s...iysti 

St  P  A  S  City  l8t  g  K8...iyi'.i 

ChicaRo  Ter  Trans  g  4s. ..194'! 

Ooin>on  otl 

Chic<fc  VVesSlnrt  jreng(i8(;l'.t;i'.' 

Consol  50y«ar  48 195'J 

CQnctl;  W  .viicii  .see  PereMani 
Choo  O  A  U ult  6«e  C  K  [  &  P 
Cla  H&  U  '^^\  COM  4'^s...l9S7 
Oin  U  lO  1  Ist  iru  k  5s. ..1941 
C  i'lUil  A  Ft  \V  lit  gu  4m  u.'SJ 
Cin  1  &  W  1st  ira  k  4s.l9."):i 
lm\  Dec  ifij  W  l8t  g  5s...  1935 

Istguargold  58 1935 

CIStL.&(.'     nee  C  C  C  &  SI  L 
Cln  S  &  (J    See  C  C  U  St  L 
Cleartielil  <&  Mali    Hee  B  K  c«!  1 
CleT  Uin  C  &  St  L  gen  g  4s  199;; 

Cairo  Oiv  1st  Kold  4s 193;' 

Cln  W  &  M  Div  1st  g  4s.  199 1 
8t  LDlT  latool  trg  4s. .199(1 

Kogistered 199c ' 

8pr<fc  Col  J)tv  1st  g  48. .19-111 
WW  Val  I>lvl8tg4s...l94" 
C  l.St  i.  €&  C  consol  6s..l9'i() 

l8t  gold  48 ...fcl93ti 

Kegistered fcl93(l 

Cin  S  <te  CI  oou  Isi  gos.  .19'2^ 

CCCiSs  I  coi)8ol7.s 1914 

Consol  sink  III nd  78 1914 

General  consol  gold  tJs.  1934 

Registered 1934 

Ind  Bl  <fc  W  1st  i>ret  48.1940 
O  lud  <fe  W  let  pf  5s...>a93.'> 
Peo  &  East  1st  con  4s...  1940 

Income  48 199li 

Clev  <S>  xMarietta    .sea Penn  Kl^ 
Clev  <fc  Pln«    bee  Penn  Co 

Col  iMldland  Ist  g  4s 194'; 

Colorado  <fe  Sou  1st  g  48.. .192'.! 

Belund  &  e.xt  iha 1935 

Coluii)  ifc  ureeuv    tice  So  Ky 
Col  &  llocK  Val    Hee  Hock  Vai 
Col  <fc  Tol    .sec  Hock  Val 
Ool  Con  u  <fe  Term    iee  >!  <fe  W 
Conn  &  Pas  Hivs  let  g  48.1943 

DakctGtSo    6'e«CM<feStP 
alias  &  Waco    See  M  K  cS>  '1 
Del  i^ck  <fc  Western  7s.  ..1907 
Moms  it  Essex  1st  7s. ..191 4 

Ist  consol  guar  78 1915 

Kegistered 1915 

let  ret  gu  gSHiS '20(Ki 

NY  Lack&■^V  Isl6s...l9'21 

Conslrnction  58 1923 

Tenn  <fe  Improve  4s 1923 

Warren  1st  ret  gu  g  3  Hjs.SOOd 
Del  *  Hud  l8t  Pa  Div  7s. 191" 

Kegistered 191 

lO.yr  conv  deb  4s 1916 

Xlhib  Sua  conv  3^18 1910 

Kens  <k  Sarutoirn  ist  78.1921 
Del  Rlv  KR  Bridge  See  Pa  RK 
Denv  &  R  Gr  Isl  con  g  48.193(i 

Consol  gold  4  428 1936 

Improvement  gold  58...192h 
Bio  Gr  Juno  1st  gu  g  58.1939 

BiogrSo  Ist  gold  48 1940 

Guaranteed 1940 

RloGr  West  l8tg4s.... 1939 

Mge  and  col  trust  48A.1949 

Utah  Cent  1st  gug4s  al917 

Dee  Woi  <fc  J't  1>    &ee  JI  &  St  L 

Dea  Moi  Un  Ry  let  g  58..1917 

Det  <&  Mack  1st  Hen  g  4s. 1995 

Gold  4s 1995 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  48... 1941 
Dul<fe  Iron  Range  let  68. .1937 

Kegistered 1937 

2d  6a 1916 

Dnl  Short  Lane  See  Nor  Pao 
Dul  So  Shore  &  Atl  g  58.. 1937 
UaatofMlnn  .b'«eStPM<feM 
Jiast  Ten  Va  &  Ga  See  So  By 
Blgin  Jol<&  East  1st  g  58.1941 
Kim  Cort  <fe  No    See  Leh  &  N  Y 

Sne  latest  gold  48 1947 

2dextgold6s 1919 

3d  ext  gold  4»2S 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4a 1928 

Ist  oonsol  gold  7s 1920 

l8t  consol  g  tnnd7s 1920 

Brie  Ist  con  g  48  prior.. 1996 

Registered 1996 

ist  consol  gen  Uen  g  48.  .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

do  Series  B... 1953 

Buft  NY&  Krle  1st 78.. 1916 

Btitt<fe  S  W  gold  6s 1908 

Cailo&  Erie  1st  gold  58.. 1982 
Clev  cS;  Mahon  Val  g  5s. 1938 

Jeff  RR  Ist  gu  g  5s al909 

Long  Dock  consol  g  6s..  1935 
Coal&RR  1st  cur  gu  68.1922 
Dock  &  Imp  1st  cvir  68..1913 
N  Y  <fe  Green  L  gu  g  58.1940 


Mi 


J-3 
M-N 
A-O 


j-r- 

J.D 
WIN 
J.J 
A-0 
J-J 

q'm 

J.J 


J.J 
VI.  N 
M-N 
J.J 
J-J 
J-J 


Apr 


J-J 
FA 
M-N 


A-0 


.VI-S 
M-X 
J-D 
J-D 
JD 
J-J 
t'-A 
M-N 
F-A 
M-S 
M-S 
J-D 
A-O 
M-N 

J-J 
J-J 
J-1) 
J-D 
J-J 
J-J 
J-J 
A-0 
A-0 

M-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-0 
A-0 
J-D 
J-J 
M-N 
J-J 
A-0 
A-O 
M-N 
J-J 
M-N 


tYidav 
July  S 


Bui 


Aik 


103 


\2Q^. 


I24I4. 
117"  \ 


109  "a. 


99^4 


88 


98 


94     

"9'i""95* 


■    94 
104  ■<  . 
98 '8. 

\6qh  . 

114'^. 


98 '• 


126 '< 


50 


90 
66 


67  "a 

8S»a    90 
91 


10234  . 
U'J'ii. 
1171-1. 


IIS34I25 

109      

103 


1231, , 

121      , 

97     Sale 

91     Sale 

128 


92=8  8316 

98s  100 


90 


91 
80 
93 


90 


1021^107 


.110 


iic^  11334 


•100>-i. 
107  . 
lOSHj. 
107^4  . 
96  . 
127     , 


921a 

"ii"  Sale 


78       80 

69-'g 

116'.^ 


1137911434 
10614  '"".'. 


.  130 


104 


WeeK's 
Sang*  or 
Last  Salt 


Law  High 

109  NoT'Ofi 

111  Mny'06 

103  J'ue'O 


120»4  J'ne'07 

93     Dec  '03 

13  H4  Feb '07 

12934  Mar'04 

117     J'ue'07 

9734  Apr 'o7 

109 >4  Mfty'07 

ioy'4  J'ne'07 

9778  Apr '07 


113 
102 


Oct  '00 
J'no'07 


83  Jan  '07 
104  Vi  Feb '07 
107  la  Dec  02 


98  J'ne'07 
99.T8  Jan'ii7 
9714  Apr'07 
93>4  J'ne'o; 

97  Jan  '07 
99^4  Keb'05 

98  Sep  '06 
105     Jan  '04 

98  4        98  V 

9SI4  Apr'07 

109     J'ue'07 

1181s  Jan '07 


12914  J'"e'07 


104H!Nov'01 


91 
65 


J'ne'07 
J'ne'07 


67 19       67  >■; 
89  89% 

95     Feb'07 


102i4May'07 
117VjJ'ne'0T 
12136  Apr '07 
127     J'ue'05 


123         122 
111  iv  J'ne'07 
10236  Aug'06 
102     Feb '03 
133     Fob '06 
149      Aug'Ol 
9534        97 
93I4       94 
133HjDec'06 

92  92'>8 

102 "«  Jan '07 
105  i<i  Feb'07 

109  Mar'05 
76  Dec '06 
89  Jan  '05 
92=8J'ne'07 
87^4  Feb'07 
97     Jan '02 

110  Sep  '04 
92  Mar'07 
89     Apr'07 

86     Oct  "06 

111  Apr'07 
112%  Feb '06 


112    Jan '07 


11034  J'ne'07 


10712 

107^2 

103  ig 

110  Hi 

100 

127 

133 

91 

99% 

80 

85  Ha 

81 

76^4 

70 
1174 
104«8 
115 
116% 
lOO's 
126 
118 
109  7e 
121% 


Jan  '06 
J'no'07 
May'07 
Oct  '06 
J'ne'07 

127 
Feb '06 

94 
Got  '06 

81 
Feb'07 
J'ne'07 

80 

71% 
117% 
Feb '06 
May'07 
Jan  '00 
May'07 
May'07 
Sep  '06 
Oct  '05 
Dec'06 


Ao 


12 


103     103 
126\,131 

13114  is'i'ii 

lY63Hi20f-.; 

9734      S)7»4 

97      1091^ 
109  M  113 
97^8    98 


102     105 '4 


83       83 
104%  105 


Range 

Sinoe 
January  2 


Lew    Migli 


96%  102 
993fi    99=% 
97        98  % 
93        9834 
97       97 


97  Hi    99 
98 14    99% 
109      109 
118%118% 


129 14  132 


90% 
55 


95 

7234 


67  74 14 
88'8  94% 
95       95 


101%  104% 
117%117% 

1213812136 


122     122% 
109     111% 


94%109i4 
92     110 


92  9734 
102%  102% 
10434105% 


91% 
8734 


95 
873. 


92       92 
89       92% 


111     111% 


U0»»112 


11034  IIOS4 


107%  109 
103%  103% 


100     lOO'e 
125     129% 


91       99% 


80   88 
85%  85% 
80   91% 
76  10334 
70   87 
116%  120% 


115  119 


100%  101 
126     130 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Endino  July  5 


Erie— CCo7i; 

tV  \  Sus  it  W  1st  ret  5s.l93 

2d  gold  4%s 193 

General  gold  58 1940 

Termluiil  1st  gold  5s.  ..1943 

Regis  4:5,000  each. ..1943 

Mid  KRol  N  J  Istg6s.l910 

Wilk  &  Ka  1  St  gu  g  58. 1942 

^".v &  Ind  Isicoii  gu  g6s..l926 

Brie  &  Pitts    See  Penn  Co 

Evans  <fc  T  H  Istcoiis  6s. 1921 

latgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  Os.. 1923 
SuU  Co  Braucli  1st  g  5s. 1930 

1j''argo  &  So  See  Cli  M  <fc  St  !■ 
lint  &  Pere  M  See  Pere  Mar 
FlaCAPenin  Sfc  Sea  Air  Lint- 
Fort  St  U  D  Co  1st  a  4%s.l941 
Ft  W  &  Den  C  1st  sr  6.s.... 1921 
Ft  W  tfc  Kio  Gr  1st  g  4s...l92.>- 
1  '  al  Har  dc  S  A  see  So  Pac  Cc 
"TalHcfe  Hot  1882  1st  5s. 1913 
Georgia  &  Ala  jSce  sea  A  Line 
(ia  (;ar  &  Nor  See  Sea  A  Line 
Georgia  PaciHc  See  So  Ky 
Gila  VG&  Nor  6'fe  So  P.Hc  C<i 
Gouv  &  Oswegat  See  N  V  Ceni 
Grand  Rap&  Ind  see  Penn  RIl 
Qray'a  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coU  tr  48  192 1 

Registereil./i 192) 

Greenbrier  liy    See  dies  &  O 
Gull  A  S  1  1  St  ref  &tii  ,5s  />1952 

Han  <fe  St  J  o    SeeC  &&Q. 
ousatonic  .See  N  Y  N  H  &  H 
Hock  Val  Istconsol  g4%8.1999 

Registered 1999 

Col  &  H  V  1st  ext  1;  48. .1948 

Col  &  Tol  Ist  ex  4s 1955 

Houst  E  &  W  Tex  See  So  Pac 
Houst&TexCen  See  So  Pac  Co 
I  Uinois  Central  Ist  g  48. .1951 

1     Registered 1951 

Ist  gold  3%3 1951 

Registered 1951 

Extended  1st  g3%8 1951 

1st  gold  38  sterling 1951 

Coll  lYust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  cold  48 1950 

liOuisvDlVckTerm  g3%s.l953 

Middle  Divreg5s 1921 

Omaha  Div  Ist  g  3s 1951 

St  Louis  Div<feterm  g3s.l95] 

Registered 1961 

Gold3%8 1951 

Registered 1951 

Spring  Div  Ist  g  3%8...1951 
Western  Lines  1st  g  4s. .1951 

Bollev  <fe  Car  1st  6s 1923 

Car6  &  Shaw  Ist  g  48. ..1932 
Chlo  St  L  &  N  O  g  58.. .1951 

Registered 1951 

Gold3%s 1951 

Registered 1951 

Memph  Div  1st  g43...1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &,  West  -See  C  C  C  &  St  L 

Ind  lU  &  la  1st  g  4s 1950 

Int  &  Great  Nor  1st  g  6s. .1919 

2d  gold  53 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  58. .1938 

Gold  48 1951 

Jeiterson  RR    See  Erie 

Kal  A  <fc  G  R    See  L  S  <fe  M  S 
an  &  Mich    Se«  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  <fc  S  F 
KC&MR&B     Se«StL<feSF 
Kan  G  &  Pacific    See  M  K  <fe  T 
Kan  City  Sou  Ist  gold  3s.. 1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok&DesMo    See  C  R  I&P 
Knoxville  &  Ohio    See  80  Ry 

Lake  Erie  &  W  Ist  g 5s..  1937 
2d  gold  63 1941 

North  Ohio  1st  gug  58..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  4%3.1940 

Kegistered 1940 

Lehigh  Val  (Pa)  cons  g 48. 2003 
Leh  V  Ter  Ry  Ist  gu  g  53.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Lehcfc  N  Y  1st  guar  g 48.. 1945 

Registered 1945 

Bl  C  &  N  l8t  pf  68  ,....1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  <&  Wilkes  b  See  Cent  of  N  J 
Leroy  &  Cauey  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g  5s.ft.1931 

Istconsol  gold  43 /tl931 

General  gold  43 1938 

Ferry  gold4%3 1922 

Gold  .43 1932 

Unltled  gold  48 1949 

Debenture  gold  53 1934 

Guar  ref  gold  4s 1949 

Bklyn  &  Mont  1st g  68.. 1911 

Ist  5s 1911 

N  YB&M  Bl8tcong5sl935 

N  Y<fe  RB  l8t  g5s 1927 

Nor  Sb  B  Ist  con  g  guos  ol932 
Louisiana  &  Ark  1st  g  5s. 1927 


^« 


J-J 
F-A 
F-A 
M-N 
M-N 
A-0 
J-D 
J-J 

J-J 
A-0 
A-0 
A-0 


J-J 
J-D 
J-J 

A-0 


JJ 
Q-J 

J-J 


J-J 
J-J 
AC 
FA 


J-J 

J-J 

J-J 

J-J 

A-0 

M-S 

AO 

A-0 

MN 

Al-N 

J-D 

J-J 

F-A 

PA 

J-J 

J- 

J. 

J- 

J 


J 
J 
J 
J 
FA 


J-D 
J-D 
J-D 

M-S 

J-J 
M-N 
M-S 
.M-S 
J-D 
M-S 


A-0 

A-0 


J-J 
J-J 
A-O 

J-J 
J-J 

M-N 
A-O 
A-O 

J-J 

M-S 
M-S 
A-0 
A-0 


Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 


lyiee 
Friday 
July  5 


md 

108 


Ask 


110 


104%  106 
100      105% 


..  104 


107     Sale 
82        86 


02 'a  Sale 


•05%. 


101% SaU 


104 


981 


98 
■93" 


89 

"so' 


9979. 


98%- 
97     . 


Ill      . 
90%. 


100=6  103 
79% 


63       70 


112% 

104     108 
110     


10434  105 


112     116% 

■ill'IIiVa" 


99%. 


11034 , 


•95 


.101 


91%  . 
104  . 
100%. 


Week's 
Range  or 
Last  Sale 


Loto  High 
110%  May'07 
100%  Dco'Oc 
100 '.J  Fob '07 
110%  May'07 


1 03  7g  J'ne'07 
105%.\i)r'07 
116     Apr'OO 

116  J'no-07 
104%  Apr '07 
114  Apr '05 
106%  Feb 'Of 


lOn      Mar'9s 

107         107% 

82  %        82  H 

100     Mar07 


92.38 
92% 


9434 
92% 


98     J'ne'O' 


101%      101% 
103      Nov'Oli 

9S''4  Nov'Oi; 

99      Apr'07 


109%  Sep '06 

1073^  Apr'07 

100     J'ne'07 

95%J'ly-otj 

99%J'ue'06 

70     Oct  '04 

98     J'Ufe'07 

98     May'07 

98%J'ue'07 

97     May'07 

10234  Jan '07 

89     May'07 

123     Wav'9i» 

78%  Apr '06 

7834  Feb'07 


89  Mai'07 
101%  Oct  '99 
100  Nov'OO 
100%  Apr'07 
122      Dec'05 

97  Mar'07 
118%  .■Vpr'U7 
11934  Mar'04 

93-'8May'04 


100%  May'07 
97     Mar'07 

93%Miiy'07 
112     J'ue'u? 

95't  J'no'07 

65  JUiy'07 
102%J'ue'07 

82    J'ne'07 


70  70 

63     Oct  '00 


112%  J'ne'07 
107  J'ue'07 
110     Apr'07 

10434  10434 
106     May'07 

95  Oct  '06 
113%  May'07 
109%  Oct '99 
112%  May'07 

9539  J'ne'07 


11379  Jan '06 
105%  Jan '06 


112%  J'ne'07 


95  95 

102     Nov'05 

99%  Oct  '06 

9478  Apr'07 
110     J'ne'04 

94%       94% 


100     Mar'O 
110%Kov'06 
105     Apr'07 
109     Nov'06 
103%  Feb'07 


A-O 


Range 

Since 

January  \ 


257 
7 


Low    HigJt 
108     110% 


100%  103 
11038  110% 


10378  1037, 

105%  105% 


116     116 
101%  106*8 


i(m%  iW 

62%    87 
100     103 


B'"i    98  T, 
d,  ■\i    96% 


9a 


^2% 


2  K"    -'Jo^i 
99"  'I'.')" 


20 


107^6  107''% 
100     1007, 


98     10234 
98       98 
98%  103% 
97        97 
10234  10234 
89        91 


7834    783, 
88%"8'9" 


100%  102 


97        97 
118%118% 


100%  100% 
97        97 

93%  100 
111      115% 

95        99=8 

65  79 
102% 111 

82       85 


67%    73 


1123ell4 
106%  107^8 
110     110% 

10434  10734 
106     106 


113%113% 


112%112% 
953s    96»4 


112     lUH 


92       99 


94       95% 


94%  ggja 


100    102% 


105     109% 
i03%  103% 


lUlSCELLANEOUS    BONDS— Continued  oa  Next  Page. 


Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s.. .1947 
Kklyn  U  Gas  1st  con  g  5s. 1945 

Buffalo  Gas  Ist  gos 1947 

Consol  Gas  conv  deb  6s  '"l909 
Consuui  Gas   See  P  G  &  C  Co 

Detroit  City  Gas  g  5s iy23 

Del  Gas  Co  con  1st  g  58  "l91S 
ICaKlIUBku  SeeKCoEL&P 
KdKtU  SeeNYGAELH&P 
KqGLN  y  Ist  con  g  5s.. 1932 
Oa8&  Klee  Berg  Coo  gos. 1949 
Gen  Electric  deb  g  3%s..l94'> 
(Jr  Rap  G  L  Co  Ist  g  68.'.ll915 
Hudson  Co  Gas  Ist  g  OS..1949 
Kan  City  (Mo)  Gas  Ist  g  5s  1922 
Kings  Co  ElL&Pg53...1937 
Purchase  money  6s. .^...i.997 
IMlCHlBkn  l8toong4s  1939 


J-D 
M-N 
A-O 
J-J 


M-S 
J-D 
F-A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


101 
120 


102 

70 

Sale 


97%  100 


857( 


102 


.118 


10234  J'n8'07 

68     May'07 

120         121% 

97%       97% 
100     Apr'07 


105     Feb'07 

61%  Oct '01 

86%  Apr'07 

10734  Dec '00 

104     Apr'07 

98     Dec'06 


110  "^  May'07 
93%Mar'06 


37 


10234:07% 

63       73% 

116     13934 

97%  100 
100     100 


105     105 


80       87 

ibs"  ioi" 


115     117 


Gas  and  Electric  I.iiglit 

LaeGasIiOfStLl8tg5s.el919 

Ret  and  ext  Ist  g  53 1934 

MUwaukee  Gas  L  1st  4s. .1927 

NYGELH&Pg  OS... 1948 

Ptirchase  money  g 4s.. .1949 

Ed  El  111  l3t  conv  g  58. .1910 

Istconsol  gold  58 1995 

NY<&QE1  L&P  Ist  con  g  5sl930 
N  Y  <fe  Rich  Gas  Ist  g  53.1921 
Pat  &  Pas  G  &  E  con  g  63. 1949 
Peo  Gas  &  O  Ist  con  g  68.1943 

Rotunding  gold  5s 1947 

ChG-L<feCkelstgug5sl937 

Con  G  Coof  Cblstgugos.'Se 

Mu  Fuel  Gas  1st  gu  g  58.1947 

Syracuse  Lighting  Ist  g  53. '51 

Trenton  G  &  El  Ist  g  5s. .1949 

Westchester  Lisht'g  g  53.1950 


Q-F 
A-O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-S 
A-0 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


10134 



102 

89 

.. .. 

100 

81 

Sale 

100%  Sale 

96»4 

100 

116%  118 

083^ 



99 

102% 

99% 



104 

.:::::  ::::::i 

102 
100% 

91% 

99 

81 
100% 
113% 

95 
103 
104»4 
116% 

10038 

100 

101% 

100 


3  02 

J'ne'07 

Jan  '07 

99 

82% 

100% 
J'ne'06 
Apr'07 
Not'05 
Nov'05 
J'no'07 
May'07 

100 
May'07 
J'ne'07 


110 
101% 


May'05 
Feb'07 


101%  105% 
100%102% 
91%  91% 
98%  103% 
80  847, 
99     101 


95       99 


116%119% 
10038  103% 
100  106% 
IOC  %  108 
100  100 


...  101%102 


No  pnoe  Friday;   latest  bidand  asked  this  week,  o  DueJan    bDuelfeb   oCDueApr  eDueMay  ADuoJ'ly    /cDueAng  oDueOot   gDa«Deo   iOlftloaSal* 


28 


New  York  Bond  Eecord—Contmued— Page  3 


[Vol.  lxzxt. 


N.  T.  STOCK  EXCHANGE 
Week  E.vdino  July  5 


frtce 
Friday 
Ju ly  o 


liOnisT-  &  Js&shr  gen  g  6s. 1930  J-D 

Gold  5s 1937tM-N 

■Unified  gold  43 1^40  J- J 

Kesnstered 194o:J-J 

Sinklnnd  gold  6s 19101 A-0 

CoU  trust  gold  OS 1931!M-N 

o-20-yr  col  tr  deed  g  4s. 1923  A-0 
E  H  &  Nash  1st  K  6s.. ..1919  J  -D 
l.,Cm<fc  l^xgold4i23...1931  M-N 
N  O  <fe  M  1st  gold  6s.. ..1930  J-J 

NO&  M  2d  gold  6a 1930  J-J 

Pensacola  Div  gold  os. . .  1920  -  M-  S 
St  i.  Div  1st  gold  6s 1921  M-  S 


Ask 


2d  gold  3s 1980 

Atl  Kdox  &  J\'or  1st  g5sl94(3 
HenderBdgel8tstg6s.l931 
Kentucky  Cent  gold  4s.  .1987 
L&N  &M&M  1st  g4'2S  1945 
lids  N-Soutli  M  Joint 4s. 1952 
N  FlaA  8  1st  gug  68. ..1937 
N'&CBdgegengug4»2sl945 
Pens  <t  Atl  1st  gn  g  63. .1921 
S  <fe  N  Ala  con  gu  g  5s..  1936 
L  &  Jetf  Bdge  Co  gu  g  48. .1945 
LNA&Ch    SeeCl&L 

Mahon  Coal    SeehS&US 
anhattan  Rycon8ol48.1980 

Rcfristered 1990 

Metropol  El  Ist  g  68 1908 

McK'pl  <fc  B  V    See  N  T  Cent 
Metropolitan  El    See  Man  Ky 
Mex  Cent  consol  gold  48. .1911 
Ist  consol  income  g  3s.ol939 
2d  consol  income  g38..(il989 

Equip  &  coll  gold  5s 1919 

Mex  Interoat  1st  con  g  4a. 1977 

Mex  North  1st  gold  6s 1910 

Mlcli  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
UilLS&W    See  Chic  &  N  "W 
MU  <fe  North    See  CU  M  &  St  P 
Minn  cfe  St  Li  l8t  gold  78.. 1927 

Iowa  Ex  Ist  gold  78 1909 

Pacific  Ex  1st  gold  68. ..1921 
South  West  Ex  Ist  g  78.1910 

Ist  consol  gold5s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  <fe  Ft  D  Ist  gu  48.. .'35 
Minn  &  St  1.  gu  See  B  C  R<fe  N 
MStP&SSMcong4intgn'38 
M  S  S  M  <fe  A  Ist  g  4  Int  gn  1926 
Minn  Vn  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s.. .1990 

2d  gold 4s.,... A ffi990 

Ist  ext  gold  58 1944 

Ist  &  refund  48 2004 

Gen  8  I  4'28 1936 

8t  JjDivlst  ref  g48....2001 
Dal  A  Wa  Ist  gn  g  58. ..1940 
KanCifePac  1st  g 48...  1990 
Mo  K  &  E  Ist  gu  g  6s.. .1942 

MK&  Ok  IsteuSs 1942 

M  K  <fc  T  of  T  Ist  gu  g5s.l942 
Sher  Sh  &  So  1st  gu  g  58.1943 
Terxcfc  Oklalstgug58...1943 
Mo  Pacific  Ist  con  g  63  ...1920 
Tmsl  gold  5s  stamped. al917 

Registered al917 

1st  coll  goldSs 1920 

40-jear  gold  loan  4s 1945 

8d78eitdat4% 1938 

Cent  Br  Ky  1st  ga  g  4s. 1919 

Cen  Branch  U  P  1st g4a.l948 

Leroy&CVALlstg58l926 

Pao  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s...  1938 

St  li  Ir  M&  Sgen  con  g  581931 

Gen  con  stamp  gtd  g  58 1931 

Unified  &  ret  gold  48. .1929 

ElV  &  G  Div  Ist  g 4s..  1933 

Verdi  V I  &  W  1st  g  58.1926 

Mob  J  &  K  Clsl  cons  g  58.1953 

Mob  &  Ohio  new  gold  68. .1927 

1st  extension  gold  6a../tl927 

General  gold  48 1938 

Montgom  Div  1st  g  5s. .1947 
St  L&  Cairo  coll  g  48..el930 

Gnaranteed  g  4s 1931 

M  <fe  O  coU  43    See  Southern 
Mohawk <fc Mai    SeeNYC&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  <fc  M 
Morgan's  La  &  T    See  S  P  Co 
Morrfs  &  Essex  See  Del  L  cfc  W 

^TashCIlat&  Stlilst7s.l913 
\  Ist  consol  gold  5a 1928 

Jasper  Branch  1st  g  68..  1923 

McM  M  W  &  Al  Ist  6s. .1917 

T&P  Branch  Ist  68. ...1917 

Nash  Elor  <fe  Shef    See  L  &  N 

Nat  of  Mex  prior  lien  4^18.1926 

Ist  consol  4s 1951 

NewK&D  Se«NYNH<feH 
N  J  June  KR  See  N  Y  Cent 
New  &  Cin  Bdge  iS'e«  Lou  &  N 
NO&N  E prior lieng  6s pl915 
N  Y  Bkln  &  JIan  Bch  >^e  L  I 
N  YCent&  H  Rlvg  3i2S.1997 

Registered 1997 

Deben  g  48 1934 

Lake  Shore  coU  g  3  iss. . .  1998 

Regiiftered 1998 

Mieh  Cent  coU  gS»2»....1998 

Registered 1998 

Beech  Creekl8tgug4s.l936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  lslg3>2S  61951 


Bid 
•115 
111     

97!%  Sale 


Weeli's 
Range  or 
Last  Sale 


106     107^ 

92^4 

lll^a 


•^119  >«. 


M-S 
J-D 
.\f-S 
J-J 
M-S 
J.J 
P-A 
J.J 
FA 
F-A 
M-S 


72 


A-0 
A-0 
J-J 


J.J 

J'ly 
J'ly 

AG 
M-S 
J-D 


M-N 
M-S 
J-J 

J-J 
J-J 

J-D 

F-A 
M-N 
M-S 
J-J 
A-0 
M-N 
F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
I'-A 
J-D 
J-J 
P-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-S 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 


93      

"«6>^"89" 


Low 
115 
108 
97  V> 
I01i« 
107 
105^ 

9234 

llSia 
109 
125^6 
122  "4 
107 14 
117 

116 
108^ 
95 

108 

87  ^2 
II3I2 


110 


97  >i 


lOO'sSjile 


81     Sale 
21       21\( 
15       le-s 


112     Jan '07 

111     May'07 

97     May'06 


95  M  95  H 
104  Apr '05 
lOO^e     lOO'i 


80  81^ 

21)14  J'ne'07 
15  Sj       16  Hi 


109  "2 

84       90 
96 


95     Sale 

85     Sale 

lOOia 


84'>4  Sale 


96 


103     Sale 

lolHi 

103>u 

Ho'4ll7 
lOl^B 

100     

95'2 

97  H; 
90i<i 
92 

99^4 

110 

"83'" 
89 

IIOI4 
'84^4 

•120 


92 


105 


114     115 
112     


82  >s 


89=4  Sale 
90 

93       95 

82 1* 

S3 

82  >4 


J'ne'07 
Mar'07 

99^4 
J'ly '06 
Dec '05 
J'nc'07 

92^4 
May'OT 
Mar'05 
May'07 
Mar'06 
Aug'oe 
Jlay'O? 
Feb'07 
J'ly '1)6 
Jan  '06 
J'ne'07 
J'ly  '06 
Apr'OT 
Mar'07 


90»8J'ly'01 
106     May'OO 


130     Mar'07 

106  Apr '07 
118  Jan '07 
11 3>4  Mar'05 
108     May'07 

933e  Feb'07 

97  Apr '06 

98  J'ne'07 

102  J'nc'07 

9i^       95 
84»4        85 

100>9     103 
81     Mar'07 
84  84I2 

84     May'07 

104  Hz  Jan '07 
96HiApr'07 

loe'li  May'07 

104 14  May'07 

103  103 

104  Mai'07 
103>2Maj'U7 
11538J'ne'07 
101 !«  J'ne'07 

107  Hj  Feb '06 
101     J'ne'07 

89  H:  Apr '07 

97  Hi  May'07 

90  J'ne'117 
92     Apr'07 

110  Mar'05 
101  Hj  101 V! 
116i«  Mar'07 
110  llOi*, 
109Hi  J'ue'O 
81.38  J'ne'07 
90     May'OT 

107  Hz  Apr '06 

98  Dec'oe 
23 14  May'07 
22  Dec '05 
84H>Mav'07 

108  Ha  May'07 
92  H2  Aug' 06 

101     Nov'04 


llS'^i,  J'ne'07 

112  H2  J'ne'07 
116Hi  May'07 
117 14  Mar'05 

113  J'ly '04 


JVo 


Hange 

Since 

January  1 


Low   JiiQh 
114i«117 
108     117^4 
97     101 'fc 


105Hj109 

9234    98 

112     113V, 


10 


98I4 
82 


9334 
82 


98  Hj  102  Hi 


8934       9134 

93  May'07 

94  94 
82V4       83 
83H- Apr'07 
83     J'ne'07 
8434  Jan  'U 

102     FeD'07 
102     Mar'04 


lOSHillOHj 
92       94 


121     125''8 


117     120 

72  Hj    72 H2 


96       97=8 


SO        92 
113H!ll3H> 


U2      112 

loaviii 


95  H)  100=8 


IOOUIOcHq 


77       86 
19  Hi    2734 
14       21 


130  130 
105  105 
118     II8H2 


96       99 
102     10216 


94Hi 

80 
100  Hj 

81 

83 

82 
1044 

96Hj 
IO6H2 
10414 
102 
104 
lOSHa 
11538 
100i« 


9834 

88 
106 

86 

88  18 

87 
104H2 

95  H. 
112 
I07I4 
1 06  Hi 
104 
107 
120 
105 


101     105 
80       9i) 
9715   y8 
90       963j 
92       92  Hz 


101       10134 

116     11714 

109  Hj  114 

109H2llOl4 

80        88 1« 

85        92  Hz 


121  m24 


84H3    94 
I08i»108Hz 


116     llSSg 

lllHilie 

116Hzll6H2 


88I4IO2I4 

82       87  Hz 


893* 

94Sb 

92  Hz 

93 

93 

99 

8214 

88 17 

8134 

87 

80 

87 14 

8434 

84^4 

102 

102 14 

BOM>S 

N.  Y.  STOCK  EXCHANGE 
Wksk  Ending  July  5 


N  Y  Cent  cfe  H  Yv—( Co^Mnued ) 
Cartifc  Ad  Istgu  g4s...l981 
Gouv&Oswelstgug5s  1942 
Mohifc  Mai  1st  gug  4s. .1991 
N  J  June  R  gu  1st  4s...  1986 
N  Y  cfe  Harlem  g  3Hz3...2000 
NY&  North  1st  g  5s. ..1927 
NY€fePal8tcongug4s  1993 
Nor&  Mont  1st  gug  6s. 1916 
Pine  Croe.<  reg  guar  68.1932 
R  W<feOconlstext5s./iig22 
Oswe  &  R  2d  gu  g  5s...el915 
R  W ifc  O  T  R  1st  gu  g  58.1918 
Kutlaiul  lat  COU  g  412S.  1941 
Og&LChamlstgu4sgl94B 
Rnt-Canadlstgug4s.l94P 
St  Lawifc  Adir  Istgos.lOOii 

2d  gold  Cs IJltHi 

Utlcacfe  Blk  Riv gug4s. 1922 

Lake  Shore  gold  3Hzs 1997 

Registered 1997 

Debenture  g  48 1928 

25-year  g  4s 1931 

KaA&GRlstguc  58,1938 

Mahon  C'l  RR  Ist  5s..  1934 

Pitts  &  L  Erie  2d  g  5s.ol928 

Pitts  McKA  Y  let  gn  63. 1932 

2d  guar  6a 1934 

McKee8<feBVl8tg6sl918 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L&  S  Istg  3Hzs 1951 

1st  g  3Hzs 1952 

Bat  C  &  Stnrl8tgug3s.l989 
NYChic<feSt  List  g 48  1937 

Registered 1937 

West  Shore  Ist  4s  gu... 2361 

Registered 2361 

N  Y  <fe  Greenw  Lake    See  Erie 
N  Y  <fc  Har    See  N  Y  C  <fc  Hud 
N  Y  Lack  &  W    See  D  L  <&  W 
N  Y  L  E  &  W    See  Erie 
NY<feLongBr  See  Cent  of  N  J 
New  York  New  Hav  <fe  Hart— 
Housatonic  R  con  g  58..  1937 
N  H  &  Derby  con  cy  5s.l918 
N  Y  &  North    See  N  Y  C  &  H 
N  YO&  Wref  Istg48..ffl992 

Regis  ?5,000  only ol992 

N  Y''  &  Put    See  N  y  C  <fc  H 
N  Y  &  R  B    See  Long  Island 
N  Y  8  &  W    Sec;  Erie 
N  Y  Tex  cfe  M    See  So  Pac  Co 

Nor  cfe  South  1st  gSs 1941 

Norf  cfe  West  gen  g  6s 1931 

Improvem't  cfe  ext  g  6s. .  1934 

New  River  Istg  68 1932 

N  cfe  W  Ry  Ist  con  g  4s.  1996 

Registered 1996 

Div'll8tlcfcgeng4s...l944 
PocahOcfc  C  joint  4s..  1941 

C  C  cfe  T  lat  gug  58 1922 

Scio  V  cfe  N  E  1st  gn  g  48  1989 
North  Illinois  See  Chi  cfe  N  W 
North  Ohio  See  L  Erie  cfe  W 
Nor  Pao— Prior  lien  g  4s . .  1997 

Registered 1997 

General  Uen  gold  3s a2047 

Registered a2047 

St  Paul.Dul  Div  g  4s 1996 

Dul  Short  L  1st  gu  5s. .1916 
C  B  cfe  Q  coU  tr  4s  See  Gt  Nor 
StPcfeN  P  gen  g 6s.. ..1923 
Registered  certific's..l923 
St  Paul  cfe  Dul  Ist  5s.. ..1931 

2d  53 1917 

1st  consol  gold  4s 1968 

Wash  Cent  Ist  g4s.......l948 

Nor  PacTerCo  1st  g  68. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  cfe  O 
Nor  cfe  Mont    See  NY  Cent 

OInd  <fe  W    See  C  C  C  cfe  St  L 
iiio  Riv  pR    See  Bait  cfe  O 
Ore  &  Cal    See  So  Pac  Co 
Ore  RB  cfe  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  cfe  Rome    See  NYC 
O  C  F  cfe  St  P    See  C  cfe  N  W 

Pac  Coast  Co  1st  g  5s. ...1946 
ac  of  Missouri    ;See  Mo  Pac 
Panama  1st  s  fund  g4Hzs.. 1917 
Penn  RR  1st  real  est  g4s. 1923 

Consol  gold  58 1919 

Consol  gold  48 1943 

Convertible  g  3Hza 1912 

Convertible  g  3Hzs 1915 

Allog  Val  gen  gu  g  4s...  1942 
DRRRcfcBg6lstgu4sg.'36 
PhilaBalcfe  W  Ist  g  4s..  1943 
Sod  Bay  cfe  So  Ist  g  5a.. .1924 
Suncfe  Lewis  1st  g  4s.. .1936 
UN  J  RR  cfe  Can  gen  43. 1944 
Penn  Co— Guar  Ist  g  4H2S.1921 

Registered 1921 

Guar  3Hzs  coll  trust  reg.  1937 
GuarSHzscoUtr  serB...1941 
Tr  Co  certif'sgug3H28.19i6 

Gu  3HiS  tr  ctfs  C 1942 

Ga  3  Hzs  tr  ctfs  D 1944 

Guar  15-25  yoarg  4s  — 1931 
CI  cfe  Mar  1st  gug  4H»s.. 1935 
CI  cfe  Pgengng4Hzsser  A.'42 

Series  B 1942 

Series  C  3HzS 1948 

Series  D3Hzs 1950 


Price 
Friaav 
July  5 


Bid 


J-D 
J-D 
M-S 
F-A 
M-N 
A-O 
A-O 
AO 
J-D 
A-0 
P-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A.-0 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
M-S 
MS 
Q-M 
J-J 
J-J 
MS 
M-N 
J-D 
A-O 
A-O 
J-J 
J-J 


M-N 
M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
Q-F 
J-D 
M-S 

F-A 
Q-F 
F-A 
AO 
J-D 
Q-M 


Ask 


Week's  |'H~ 
Range  or  is~ 
Last  Sale    =qci; 


Low       Jiiyh 


99 14  . 


110 


97  H.  Mar'07 
105  Oct  '02 
101  "-J  J'ly '06 

110HiM:ay'07 
101 14  Deo '06 


llOig. 


91Hz 
9415. 


J-D 

A-O 
M-N 
M-S 
Wl-N 
MN 
J-D 
M-S 
F-A 
M.N 
J  -J 
J-J 
M-S 
J-J 
J-J 
-M-S 
F-A 
M-N 
J-D 
J-D 
A-O 
M-N 
J-J 
A-O 
M-N 
F-A 


96 
91 

"93' 

90 

112 


Sale 
■^sSaio 
Hz 


116 


IO214  , 
112     , 


97  Hz. 


913< 


lOlHi 

101 

102     Sale 
lOOHzlOlHi 


n4>8. 


98    Sale 


128 

94  Hz  Sale 

92 

87H! 

87     Sale 


95 


100  Hz  Sale 
98     

70 Hi  Sale 


99 


9534 


121Hzl23H! 


10934  . 
105Hz. 


108 


89 


137  Mov'97 
llOHiJ'ne'OT 
11334  Jan  '02 


No 


106  ig  Oct '05 
91  May'OT 
94     May'07 

122     Jan '06 


1037oAug'06 
91  J'ne'07 
92'8Mar'0T 
9234  9314 
903b      go'f 


5 
234 


125  Hi  Mar'06 
107HzNoT'06 
139     Jan '03 


104  Deo'06 
llS^iJ'ly'Oe 
119  J'ne'06 
10034  Jan  '07 
lOOHzNov'OO 
94H2Dec'06 
92  Hz -May'OT 


101  J'ne'07 
102 14  Mar'07 

102  103 
101  Hz     lOlHi 


124     Feb'06 


97Hz       98 
101  Hz  J'ne'06 


104  Sep  '06 
126H!J'n6'07 
129  J'ne'07 
127i4Oct'06 

93  Hz       94  Hz 
100     Feb'06 

89     J'ne'07 

87  87 

lo9H2Fel)'05 

96     J'ne'07 


100  Hz  1007, 
98  J'ne'07 
70  70Hz 

70     May'O 
9534  Jan '07 


12234  J'ne'07 
132  J'ly '99 
113  Mar'06 
106H.Mav'07 
98  Hz  Oct  ■06 
93  May'Oe 
IIS^^  May'07 


103 

10234  , 
103     , 


94     Sale 
90^8  Sale 

99  "-i , 

97H: 

•102      , 


102  Hi  J'ne'07 

10234     10234 

103  Mav'OT 
lllHzSep'04 
lOG     Aue'03 

94  94  H 

90%       OIH. 
99    J'ne'07 


103 12 104 


84     . 
94     . 

84 14  . 
8214. 


104''8  . 
105^8  . 


107H!Oct 'Uli 
lOZ     Jan  '03 


Range 

Since 
January  1 


Low   JJign, 


llOHzlll 


26 


131 
176 


110HzSep'04 

l06'4J'ne'0" 

10534  FeD'07 

90H»  J'ne'06 

84     May'OT 

93  ■•4  May'07 

89     Oct  '06 

90 Hz  Mar'06 

97  Hz  Jan '07 

110     Jan '05 

10314  Aug'03 


98HzDec'05 
96     Jan '04 


97Hz    97H» 


IIOI4II4 


94       95 
94       95 


9038  96 

92^8  94 

9134  99  Hi 

89Hi  9314 


100  »4  1003« 


92Hz  94>« 


100  '4  lOH  Hi 
IO2I4IO2I4 
1013^  105 
100Hzl03>« 


85  IOIZ4 


126  130 
129  129 


93  "4  99»« 


88^8  96 19 
85   91H» 


9S   99  >9 


99H!l02i4 
98  102 

69  74  >* 

70  71 
9534  953« 


120  1223* 


106  Hz  1083* 


1135b  113'* 


102  Hz  109 

10234  103 
101  103 


SO34  100"* 
88  Hz  96 
99   99 


105  107 
10534  10534 


83   84 
93 14  96 


9715  97»a 


IttlSCEliL  INEOUS   BONUS— Continued  on  Next  Pa^e 


ConI  and  Iron 

Col  F  cfe  I  Co  gen  slg5s..l943  F-A 

Convertible  deb  g  5s 1911  p.A 

Col  Fuel  Co  gen  gold  6s.  1919  M-N 
Gr  Riv  Coal  cfe  C  let  g  681919  A-0 
Clean  Bit  Coal  Ist8t48... 1940  J-J 
Col  Indn  Istcfc  coll  5s  gu..l934  F-A 
Contin'talGl8t8tgu5sg.l962  F-A 
Jeff  cfe  Clear  G  cfe  I  Istg  58. 1926  J-D 
KancfcHCcfeCl8t8fg58.1951  J-J 
Pleas  Val  Coal  Istg 8f5s.l928  J-J 

Sunday  Cree^i  Co  g  58 1944  J-j 

Tena  Coal  gen  58 1951  J-J 

Xenn  Div  Ist  g  68 al917  AC 

Blrm  Div  1st  consol  6s. .1917  J-J 

Cah  O  M  Co  Ist  gu  g  63.1922  J-D 

DeBarCcfcICogug6s.l91ff  F-A 

ValronCoalc&Colstg  58.1949  M-S 

Victor  Fuel  l.stsf  69 1953  J  -J 


90 

Sale 

6214  3816 

loe 

i02" 
102 

.    92 
104 

100 
93 

Rale' 

90  90 

87     Apr'07 

107  Hz  Oct '04 

10258  Apr'06 

95     Apr '02 

59  62 14 

107»8l>ec'04 

107     May'97 

105HzDec'06 

105     Oct  '00 

Feb'07 

J'ne'07 

J'ne'07 

J'ne'07 

Dec '03 

Feb'07 

93 


78 

92 
100 
106 
102 
100 

92Hi 

93  Hz  Feb '07 


10: 


10 


88     lOOifi 
87       87 


56  H>    76I4 


78       7812 
91 7e   95 
100     106Hz 
104Hzl06H! 


100  100 
90  98 
93Vj    93Hz 


Tele^'aph  and  Telephone 

Am  Telep  cfe  Tel  coll  tr  48  1929 
Coram  Cable  Co  Istg  4s. .2397 

Met  T  cfe  T  1st  s  1  g5s 1918 

Mich.  State  Telep.  1st  5s.  1924 

N  Y  cfe  N  J  Tel  gen  g  5s. .1920 

West  union  col  tr  cur  58.1938 

Fd  and  real  est  g  4-Hzs...l950 

Mnt  UnTel  a  fund  6s...  1911 

NorthwTelgnf  4 Hzs  g..  1934 

-Tlanulacturing  A:  Industrial 

Am  Cot  OU  ext  4Hz8 1915 

Am  Hide  cfe  L  1st  8fg68.. 1919 
Amer  Ice  Secur  deb  g 6s..  1926 
Am  Spirits  Mfg  1st  g6s..l915 
Am  Thread  Ist  col  tr  4b.. .1919 

Am  Tobacco  40-yrg6s 1944 

4s 1951 


J.J 
Q-J 
M-N 
FA 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
P-A 


7812 

lilllliofsj 

'971^  "9 9 i^ 

96 

160     


87     Sale 
88H)  Sale 

80     

lOlHi 

66 'tz    88 

lOG^tSale 

7234  Sale 


781a       78  Is 
96Hi  J'ne'06 

104  Feb'07 
97     Feb'07 

105  >«  J'ly '03 
100    J'ne'07 

95  J'ne'07 
104  Apr'07 
103     J'iy'04 


87  87 

88Hz  89 
80  May'07 
99  "4  May'O? 
88HzJ'ne'07 
106  IO6I4 
7234       73 


78  H  90 


104  104 
98   98 


99  Hz  103 
91  10034 
L04  104 


85  93 

86  9H4 
S3        89 
98      102 
88 'i    93 

l04l4lUI»4 

71  Hi    791, 


'No  price  Friday;  latest  wa  and  asked  aimeJan  6-DTie  Fel)   e  Due  Mar  d  Due  Apr   ADuo  J'ly  fc  Dae  An«    o  Due  Oct   j>  Duo  Nov  a  Due  Deo  «Oi>tloaSi^ 


July  6  1«07.] 
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B4>NU!S 
M.  T.  STOCK  EXqHANGK 


Pann  Co — (OontinuedJ 
Brie&  Pitt«fe'ug3i2a  B.1940 

sienrM*  U 19-40 

QrUA  lexl8tfrus4i38l'J4l 
VittsFtW&  C  I8t78...1itl2 

•2d78 1912 

3a78 A191..' 

Pitt8  Vifc  AshlBt  con  os.li'J? 
VCCJt  SlLgU4»38A...ly40 

Series  JJ  guar 1942 

iSelnesC  euar 1942 

Series  D  4s{fua.r 1945 

series  E  3*2  {?uax  g 1949 

Series  F  48  guar 1953 

C  St  L.  A  P  1st  con  g  53.1932 
PeiisucoUi  &  Atl  Hee  L  <&  Is'ivsli 
Peo  &  Kosc    6'(!«  C  C  U  tb  Sr>  Li 
Poo*  Peii  Un  l8tgG3....1»21 

2a  g;oU14'3S £)1921 

Pere  Marq— l;1i  Jj  VV  M  5s  1921 

yiint&PMgOs 1920 

Ibl  consoi  gold5s 1939 

Pt  liiiiou  Uivl8tg6s.l939 
SagTusAi  HlstgTIK  48.1931 
Phil  11  <fi!  W  Hie  Penn  KK 
Pblla  <fe  Heaciiug  cons  7s.  1911 
PltUCm  (fc  St  Li  See  Penn  Co 
Pitts  cleve  it  Tol  .S?a  15  A  O 
Pitts  Ft  W  Ja  Cli  tiee  Penn  Co 
Plll«  McKees  &  Y  AeeK  V  Ccu 
Pitts  Sh  &  Li  K  1st  K  5s.. .1940 

Istcousolgolil  58 1943 

.Pitts  <&  West    .see  li&O 

KeoiUng  Co  eeu  g  48 1997 
Kegisteieil 1997 

Jei-sey  Cent  coU  g  4s.  ..1961 
BeuBselaer  ic  Snr    Hee  U  <&  U 
Bioh  6i  Dan    Hee  SoiitJi  Ky 
lilcli  d^  Meek    Hee  Southern 
Bio  Gr  West  See  Den  &  Kio  Qr 
Koch  <b  Puts    See  B  ll  <fc  P 
Koine  Wat  A  Og    Aee  N  Y  Cout 
Kutland    .bee  N  Y  Cent 
^ag  Tns  <fc  H    See  Pere  Marq 
IOtJo<feUr  Isl  1st  K  43. ..1947 
bt  iicfc  Cairo    See  Mol)  &  Vino 
Bt  hdb  Iron  Mount    See  M.  P 
et  JL  K  C  <fc  X    ;&■««  Wabaali 
St  Ll  M  Br     See  T  Kll  A  of  St  L 
6t Louis <&  San  ifYan Cisco — 

General  goUl  Gs 1931 

Senei'al  gold  5s 193J 

6t  L.&  S  F  UK  cons  g  4s. .'90 
Soatliw  Dlv  1st  g  6s. .1947 

Kefunclineg  4s 1951 

5-year  gout  notes  4'u..l90>< 
St L. M  <fe  So  East  gu  4  Sigl909 
it  C  I't  b  <fc  ai  coug  0S..192S 
KCFtSdsM  Kvref  K481930 
KCA  M  K<fc  B  I8tgu58.1929 
Oz'rk&ChClstguos  g.l913 
dt'LiOuis  So  See  llliuols  Cent 
et  L  S  W  Ist  g  48  Ut  cits.  1989 
2d  g  48  ino  bond  ctl8...pl98SI 

Consoi  gold  4s 1932 

Gray's  Pt'i'er  1st  gug  58  1947 
8t  Paul  <fc  Dul  See  Xor  Pacilic 
•etPaulil  <fc  Man  2d  68. ..1909 

l8t  COQBOl  gold  6s 1933 

Registered 1933 

Beduced  to  gold  4*28. .1933 

Itegistereu. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  Ist  gold  48 1937 

Kegistered 1937 

EMmnlstdiT  l8tK68..190S 

Nor  Dlv  l8t  gold  48 194b 

Mmu  Union  1st  g  6s 1922 

MontC  1st  gu  g  6s 1937 

Begistered 1937 

1st  guar  gold  Ss 1937 

WiU<£bli'  1st  gold5s..l93S 
St  P  <fc  Nor  Pac  See  Nor  Pao 
8tP<feS'sCity  AeeCStPM&O 
aA&  APasslstgiig4s...l943 
Sl'e  Pres  Je  Pli  1st  gSs... 1942 
8  F  &  N  P  l8t  sink  i  g  58.1919 
^av  ¥  <fc  West  .bee  Atl  Coast  L 
Boioto  VaJ  &  N  K  <be«  Nor  <t  W 
Seaboard  Air  Line  g  4s  ...1950 

^   Coll  tr  refund  g  58 1911 

Atl-Birm  30-yri8t  g  4s.ciy33 

Oar  cent  isucon  g  4s...l94y 

FlaCen&  Pen  Ist  g  6s. 1918 

1st  land  gr  ext  g  58...  1930 

Consolgold5s 1943 

Ga&  Ala  Kylstcou  5s  01945 
GaCar<fc  No  1st  gug  5s  1921) 

aeabifc  Koa  Ist  58 1920 

Sher  bhr  <fe  bo    .S'ee  il  K  <fc  T 
811  bp  Oca  &  U  See  Atl  Coast  L 
>3o  Car  &  Ga    See  SoutUeru 
Soutnern  Pacific  Co — 
Gold  48  (Cent  Pac  coll).  A:1949 

Registered A:1949 

Cent  Pac  Ist  rel  gu  g  4s  1949 

Begistered 1949 

Mort  guar  gold3»as..fcl929 

TbrougU  Sf  1, 1st  gu  4s  '54 

GalHar<fc  S  A  I8tg6s..l910 

Mex&  PaclstgSs 1931 

Gila  YG&Nlstgug OS.  1924 
H0U8  K  &  W  T  1st  g  5s.  1933 

1st  guar  OS  red 1933 

3  &  T  C  l8t  g  58  int  gu..l937 
Consoi  g  68  iut  guar...  1912 
Gen  gold  48  int  guar    1921 

.  '^I^xT^S  ?^  "'^  '^'^  1st  g  68  -30 
A  <fe  N  W  lat  sn  g5s 1941 


^« 


J.D 


July  5 


md 


ASA 


106'4  . 
1U6^. 


IVi^. 


110=8. 


Sange  or 
Last  Sale 


l.o*a      Utah  So 

92     Apr'07  -..- 
98^4  Apr'04i-... 
108     Sep'Oti 
127'eOct'02 
119     J'ne'06 
119     Apr'04 
llrt     May'06 
107'4.T'ue'O7 
106:<4  J'uo'07 
112  4J'ne'05 
100->4  Mar'O 
91     Feb '07 


lid's     llSij 


1 23  ^8  Jan '05 
lOO'iDec'Oa 
109  Apr'O'i 
llo^i  J»ov'07 
10034  Apr'()7 
106  "2  Sep '06 


J.J 


95148016 


Sale 


90 


llS's. 
1061 


90 


78''4  Sale 


79       79»a 


99 


90     Sale 
78      

75     Salt 


103      . 

127  •a. 

i05»4  ! 


104 18.... 
98  "a    991-j 


loo's. 


131»4 


SB's.... 
102     106  "-J 


7012    71 

96       97 

83 


109 


8738  Sale 


95       96 


84 
94 


106 

109 

102      

100      105 
109  "4 


115'silai'06 


120 

98 


Mar'06 
J'ly'97 


95  97 

9534  May'07 
9a  92 


Range 

Since 

January  1 


Lote    High. 
92        92 


83     J'ne'97 


12310  Apr '07^.- 

lOT         107         i 

91     Feb'.>7 

I02J4  Aug'05 

7Si-i       80 
9S     Nov'06 


116HjM:ay'07 
79  73'« 


97  Maj'07 

90     J'ne'07 
80    J'ne'07 
74>ii        75 
101  Is  Apr '07 

lOS^a  J'ne'07 
130  J'ne'07 
134  Dec '06 
107  «b  J'ne'07 
llBi«Apr'01 
1 04^2  J'ne'07 

98  "4  984 
100^4  Oct '0« 
100'-jJ'ue'07 


124  ilay'05 
130  Apr'07 
136»4  May'06 
1151a  May'07 
115"...  Dec '06 


85^iT'ne'07 
106  Hi  Feb '07 
110     Oct  '05 


71  71 

96  ia  J'ne'07 
88     Jan '07 
yeVi  Mar'06 
107>4  Aug'06 


]09'aMar'05 
106  Mar'07 
110  Jan '05 
106     Mar'O? 


8534 

84 

95 14 

933g 

82', 

903* 

l(;3i-2 

105 

106  Sj 

107 14 

104 

lll'i. 

11138 
93 

116 

109  lo 


Slh. 
J'ne'07 

95»4 
J'ne'07 
J'ne'07 
J'ne'07 
Ai»i-'07 
J'ue'07 
J'ly'06 
Feb '05 
Aug'06 
May'07 
Jan '07 
J'ue'07 
Dec '06 
Feb'06 


30 


13 


10 


107'gl08i4 
1063.1  109  4 


98   100^4 
91   91 


115  lie's 


11034  115 
10U34  100^4 


94»4  9834 
9534  953, 
92        964 


Ue       92  4 


123  4123  4 

107     1104 

91       93 


77       824 


1174119 

77       823 


97       974 

83       95 

794    83 

72       79 

lOlJ^lOl^ 

103     105=8 
130     131 


107^108  4 


104  4  107 14 
9738  1004 


1003^100  4 


130     1314 


112     1154 


81        87 
106  410834 


71  823, 
96  41004 
88        89 


106     1073, 


106      106 


85       904 
84       88 
93      lOOSg 
9339    99 
82 14    86 
9034    984 
lo:^      105  4 
105      106'4 


IO914III4 
111      112 
914    94 'd 


BONDS 

n.  t.  stock  exchange 
Week  Ending  Jctly  5 


Southern  Pao  Co — (Contiwied) 
Morg.an'8  La  &  T  1st  78.1918 

1st  gold  Gs 1920 

No  of  Cal  guar  g53.._..1938 
Ore  <&  Cal  1st  guar  g  59.1927 
80  P  of  Ar  gu  Istg  6s.. .ciy09 

1st  guar  g  6s cl910 

So  Pacilic  of  Cal— 
lstg6s series  Et&  P.. .1912 

1st  gold  63 1912 

latcon  guar  g  6s 1937 

S  Pac  of  NM  ex  Ist  g  6s.. 1911 
So  Pac  Coast  1st  gu  4s  g.  1937 
'rex&NOSabDivl8tg08.1912 

Con  gold  58 1943 

So  Pac  KR  Ist  ref  4s 1955 

Southern— let  con  g  5s 1994 

Begistered 1994 

Mob&  Ohio  coll  tr  g  4s.  .1938 
Mem  Div  Ist  g  44-5s... 1996 

St  Louis  div  Istg  48 1951 

AlaCenB  Ist  g  6s 1918 

Atl<fc  Danvl8tg48 1948 

'2d  4s 1948 

Atl&  Yad  lstgguar48.1949 

C0I&  Greenvlst6s 1916 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  Ist  gold  58 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Midland  l.st  3s 1946 

Ga  Pao  By  1st  g  6s 1922 

Knox  &  Ohio  Ist  g  68.. .1925 
alob&Bir  prior  iieng  5s  1945 

Mortgage  gold  48 1945 

Bich  <fe'Dan  cou  g  68 1915 

Deb  53  stamped 1927 

Bicli  &  Meek  Ist  g  48. ..1948 
So  Car  &  Ga  Ist  g  58....  1919 
Virginia  Mid  ser  C  68.  ..1916 

Heriea  D  4-5s 1921 

Series  B  5s 1926 

General  58 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  48..  1924 
West  N  C  Ist  con  g  G8..1914 
S  <fc  N  Ala  See  L  <fe  N 
Spok  i'aUs  <S6  Nor  1st  g  63.1939 
'per  A  of  St  L  Ist  g  44s. .1939 
±  Ist  con  gold  58.... 1894-1944 

Gen  refund  8  I  g  ^s 1953 

St  LM  BgeTer  gug  58.1930 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pao  1st  gold  53 2000 

2d  gold  ino  58 920OO 

La  Div  B  L  1st  g  5s 1931 

WMinW<S:NWl3tgu5s'30 
T0I&  OC  Istg  58... ......1935 

Western  Div  Ist  g  58. ..1935 

General  gold  5s 1935 

Kan&  M  1st  gug  48 1990 

Tol  P  &  W  l3t  gold  4s....  1917 
Tol  StL<fcWprlieng34s. 1925 

50-year  gold  4s 1950 

TorHam&Bufll8tg48./il94C 

Ul8ter&Dellstcoug5s  1928 
Ist  refund  g  4s 1952 

UnPacBB<fc  1  gr  g  4s...l947 

Begistered 1947 

Ore  By  <fc  Nav  con  g  4s.  1946 
Ore  Short  Line  Istg 68..  1922 

Ist  consoi  g  58 1946 

Guar  refund  48 1929 

Begistered 1929 

Utah  &  Nor  1st  7a 1908 

Gold  6s 192fc> 

Uni  N  J  BB  &  C  Co  See  Pa  RB 
Utah  Central  See  Bio  Gr  Wes 
Utah  <fc  North  ,&'ee  Un  Pacilic 
Utica  &  Black  R  See  N  Y  Cend 

Vandalia  consoi  g  48 1955 
era  Cruz  &Plst  gu 4 4sl934 
Ver  Val  Ind  &  W    iS'ee  Mo  P 
Virginia  Mid    See  South  By 
Va  &  South w't  1st  gu  58.2003 

Wabash  1st  gold  58 1939 
•2d  gold  5s 1939 

Debenture  series  A 1939 

Oertilicatea  of  deposit 

Series  B 1939 

Certificates  of  deposit 

Ist  Uen  equip  s  fdg  5s. .1921 
Ist  hen  50  yr  g  term  48.1954 

1st  ref  and  ext  g  4s   1956 

Det  &  Ch  Ext  1st  s  58. .194:1 
Des  Moin  Div  Istg  48. .1989 

Om  Div  1st  g  348 1941 

Tol<fc  ChDiv  Istg  48. ..1941 

StChas  Bridge  Istg 68.1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  43 1954 

Warren    See  Del  Lac  <fc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fe  W    See  Southern 
West  Maryland  1st  g  43. ..1952 

Gen  &  conv  g  4s 1952 

W  Va  Cent  &  P  1st  g  68  1911 
West  N  Y  &  Pa  Ist  g  63.. 1937 

Gen  gold  3-4s 1»43 

Income  58 rfl943 

West  No  Car    See  South  By 

Wheel's  <&  L  E  1st  g  6s. ..1926 

Wheel  Div  1st  gold  53. .1928 

Exlen<fc  Imp  gold  63. ..1930 

EB  Ist  consoi  48 1949 

20-year  equip  s  f  5»  ...1922 
Wilkes  &  East    .S'ee  Erie 
WU  &  Sioux  F  ,See  St  P  M  <fc  M 
Wis  Cent  60-yr  1st  gen  43.194 


A-O 
J-J 
A-O 
J-J 
J-J 
J-J 

AG 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
JI-N 
M-S 
A-O 
J.J 
J-J 
J.J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-1* 
M-N 
F-A 
J-J 

J-J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mar 
J-J 
P-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 

FA 
J-J 


J-J 


M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
J-J 
A-O 

Nov 

A-O 

J-J 
F-A 
M-S 
J-J 


J.J 


/Ytc« 
t^iday 
July  a 


Bid 


Ask 


9934  10238 

*H)o^ 

•1004 


.116 


'90      

105  4  Sale 


804. 


Week's 
Sange  or 
Last  Sale 


Low 

127 

116 

112 

101 

104 


High 
Sep '06 
Nov'06 
Feb'in 
Mar'07 
Apr  '07 


■8'a 


So 


10414  Feb'07 

107     Apr'07  . 
1144Dec'04 
116     May'07 
104     Mar'07i, 


90 


92 


110      110'. 
113     Sale 

Ill 

62     , 

1164 


1004  . 

iosjli. 

1024  . 


93 


104 


904. 
1U5  4  . 


1104. 
1084  . 


914 


112      112 '4 
90 

102  4109 


90        92 

80      

86 

744  Sale 


99  =«  Sale 


974 

1214 

1094 

89      3ale 


104  "4. 


943, 


W)74 

107  4  Sale 
100       lUl3j, 


62 


.102 


'61        6l'f 
107     107  4 


•10038 

70     Sale 
2334  bale 


744  Sale 

54 

106 

112     11314 
S934 

105 

41104 

105 

107 

85     Sala 


107  4  Feb -07 

104  Sep  '06 

9134  913, 

105  105  4 
114     Nov'OG 

89  May'07 
113  4May'u7 

89  J'ue'07 
113     Jan  '06 

96     J'nc'06 

92     J'ne'06 


111 
1124 
113 
1104 

68 
1174 
11734 
11538 

96 
109^4 
103 

98 
104 
112 
1084 
113 
1074 
107 

964 
108  4 


Feb  '07 
May'07 

113 
_  ne'07 
Jan '07 
Apr'07 
May'07 
Apr '06 
Oct  '06 

109 14 
May'07 
Feb'05 
J'ne'07 
Oct  '06 
Dec '06 
Dec '05 
May'07 
May'07 
Jan '07 
May'07 


117     J'ly'OO 

108     Jan  '07 

1114  J'ne'07 

934  Jan  'OT 

111  Dec'06 

112  112 

92  Nov'OG 
11.0  Mar'06 
106  4Nov'04 
Hi  Apr'oV 
HI     May'04 

102  May'07 
914May'07 
86  Apr'O'i 
864  May'07 
734  V4  4 
95     Dec'06 

110     Mar'07 

93  Sep  '06 
994  1014 
984  J'ne'07 
9534        953j 

1194J'ne'07 
112     J'ne'O? 
88  89 

8734  Mar'o7 

103  4  Feb '07 
1054     105Je 


1027gF6b'06 
98     Sep  '06 


110     May'07 

107         107  4 

1004      1013s 

90     J'ue'07 


102 
93 
61 

109 
97 
80 


69 14  May'Oi 
62  J'ne'O  I 
Mar '07 
Mar'06 
OSS 
Apr'07 
Nov'04 
Deb '07 
96%  J'ue'07 
100  ilay'07 
70  70 

23  233, 


744  744 
54  May'07 
106  4  Aug'Oc 
11214  II2I4 
8934  J'ue'07 
34     F"eb'07 

106>4  J'ne'07 
110  Dec'06 
1114Aug'05 
83  May'07 
102 14  Dec '05 


85 


853< 


12 


2  18 
"5 

29 


30 


12 


Sang*  d 

Sinea  :  '' 

Jamiarp  i 


Low  Migh 


112  112 
98  101 
1034104 
IO414  104^ 

107     107 


116     116 
10338-1.04 


10V4107>a 


S734    95 
105     113»4 


88        94 
1134116 
39        94»4 


111  111 
1124  1133.) 
113  11734 
1104114 
68  6914 
1174  1  19** 
lie     II834 


109^4  113 
103      103 


104      10G>8 


1064  HI 

107  110 
9434    96  4 

108  4109  4 

( 


log     1084 
II1I4II7 
93  4    94 


1114118'4 


Hi     111 


10041024 
9934    97 
80       89 
85        87  4 
73        82 


110     110 


9941024 
98  1014 
994 
126 
114 
9434 
87  »4 
-   1034 
105  4  105  >a 


9534 
11734 
111 

87^8 
873, 
103 


106  1114 

107  114 
99  1054 
90  90 


57   7d»a 

574  75 
101  102 


54   67  4 
107   lO'J 


80   804 
9638  964 
.00  102 
69  4  80 
20   32>9 


734  821a 
54   63 


L114115»» 
8934  93 1« 
34   34 

i06>4  108 


83   87^ 


84     sa 


WlSCEL,L.ANEOUS   BONDS— Concluded. 


[lyianiitncturiiic;  »&  liuhistiial 

jBeth  Steel  1st  ext  sf  58  19'?6 
(<Jent  Leather  20-year  g  58.1925 
Consoi  Tobacco  50-yrg  4s. 1951 
Distil  Sec  Cor  couv  1st  g  5s  '27 
lint  Paper  Co  1st  con  g  63.1918 

I     ConsOl  conv  8  f  K  5s 1935 

Int  St  Pump  10-yr  conv.  Gs  '13 
iKnicker  Ice(Chic)  Ist  g5s  ">.s 

|Lackaw  Steel  1st  g  6s 1923 

Nat  Starch  MfgColstg  6s  1920 
Nat  Starch  Cos  f  deb  5s.  192ii 
*Bepubl«&S  l8t<fccoitrus.l934 
XJ  a  Leath  Co  sf  deb  g6s..l913 
tr  S  Kealty  &  I  con v deb  g 5s  '24 
TJ  S  Steel  Cori)— j  coup  .(U96.S 
bf  10-60  yr6s.  \  reg  ..c(196S 
I  v»-Oar  Choiu  col  ir  58  g.  19]  2 
iWestinghouse  K  <&  M  s  t  5s  '31 


J.  J 
A-O 

F-A 
A-O 

F-A 
J-J 
J-J 
A-O 
A.Q 
M-N 
J.,) 
A  O 
M-N 
J-J 

M-:, 

M-N 
A-O 
J-J 


94  "s  Sale 
73 

84  Sale 
105 

85 


80 


88 
9934 

94 
98    I 


96 

104 14 


97     Sale 

9  7  "4  Sale 

97 

90  4    92 


96      Aug'06 

94  OA'e 
724        73! 
82  84 

105  J'ne'07 
87  4  J'ne'07 

100  J'ue'07 
974  Oct  '05 

95  98 
84     J'ne'07 
70     Apr'07 
9G4J'iie'07 

104     J'ne'07 


77 

96'', 

9534 

99 
9134 


77 

97 

97I4 

99 

92 


15 


10 

21.^ 

7 

9 

16 


91  99 
714  79 
80  90 
10341084 
87  4  92 
974106 


94^8 

82 
70 
95 
.0234 
77 
934 
944 
97 
HIS, 


102 

84 

70 

97 
106 14 

96 

9934 

994 

99 

974 


Miscellaneous 

Adams  Excel  tr  g43 1948 

Am  SS  Co  of  WVag63 1920, 

B'kl'n  F^rryCo  1st  cons  g  58  '48 
CliicJc<fe  St  Yard  colg5s.l915 
Det  M  &  M  Id  gr  incomes. .  1911 
Int  Mercan  Marine  448. .1922 
Int  Navigatiou  1st  s  f  53.1922 
Man  BchH<fcLgeng4s..l940 
Newp  Ne  Ship  <fe  D  D  5s  dl990 
N  Y  Dock  50-yr  1st  g  48..  1951 

Providence  Sec  deb  4s 1957 

Provident  Loan  Soc  443. 1921 
St  Joseph  Stk  Yds  1st  443. 1930 
St  L  Ter  Cupples  Stat'n  S-  Prop 
Co  Istg  44s  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  G3..1923 
Sp  Val  Wat  Works  1st  6s. 1906 
U  S  Red  &  Ref  Ist  8 1  g  68.1931 


M-S 

M.N 
F-A 
J-J 
A-O 
A-O 
F-.4. 
M-N 
J-J 
F-A 
M-N 
M-S 
J-J 

J-D 
J-J 

M-S 


99 


69     Sai& 
854 


91 
88^4 


92     Sale 


99  994 

10034  J'no'02 

41     Oct  '06 

May'07 

Sep  '06 

69 
J'ne'07 
Feb '02 


101 
70 
69 
85 
50 


90    J'ne'07 

884       88  4 

99     May'06 

1004  Sep '06 


112     J'ly'04 

1134  J'ly'OO 

92  92 


11 


98'4  103 


101     101 


67  "4 

85 


703« 
85»4 


90 

873. 


1     90 


95 

88>a 


96 


•  No  price  Friday;  latost  bid  and  asked  this  week.    oDueJan     ftDaeFeb    dDueApr    #DueMay    gUaoi'BS    Mino  i'ly    jiDueNov    eO»Uonaato-i 


OHIOAQO  STOOK  EXOHAlTaE--Stock  Record-Daily/ Weekly  and  Yearly 


STOCKBS2SHSET  ASD  LO  WEST  SALS  PBIOSS 


June  29 


162  4 
•SI, 

♦ISi-i 
24'9 
•» 

•88 

*64" 
♦40 

21 
•60 

823* 

«95 
•30 


1624 

4 
144 
26% 

4 
174 
65 
84 
234 
64\ 
45 
214 
62 
82', 
29 
96 
35 


638   S'V 

64>4  64\i 

•184 


•70 

•104 

•85 

•38 

•108 


.125 

72  4 
104^4 


40 
1U9 


61»4  6y\ 


•1    lig 
'oh      64 
144  144 
•38   40 
•125  130 
•106  107 
126%126-(. 
•52   53 


74   74 

•111>4U134 

•72       73 
•1114114 


42  4    42  4 

•894    904 

•104'el05i, 

165     1693^ 

• 100 

2         2 
im  IIH. 
•22       £5 


Monday 
July  1 


165     1674 

•34      4 
•134    15 

25        25=8 


•16 
•53 
•«3 


4 
18 
55 
83S4 
23 


•40  45 

22  22 

64>4  64Vi 

83  83 

2838  £9 

964 

83 


5»8      6»fe 
544    61>4 

•134     

• 125 

714   714 

• 10434 

•38     

•33       40 

•108     109 

•60       62 


•1  14 

•534  6  4 
14341434 
•39  41 
'126  l;^o 
■106  lOK 
1274128 
•51        63 


•744  75 
'112  1124 

•72  73 
■1104114 


42  Si  424 
•90  91 
105  105 
166  170 
•99  100 
•l^s  2 
114  114 
' 25 


Tiiesdav 
July  2 


'160 

•34 
•134 

24^6 
3  4 

18 

65 
•83 

23  4 
•63  4 

40 
•21 
•634 

83 

29 


4 

15 
25  4 
34 
18 
55 
84 
24 
64 
40 
224 
65 
83 
29 
U6 
33 


6%    538 

544  544 

135  

125 

•70   72 
103   10434 
♦35   


•38   40 

•108  109 

•50   52 


■1  14 
•534  6 
14334  144 
•394  41 
125  125 
•106  108 
127  129 
•50   53 


74 
112 
•70 
•1104114 


74 
1124 


41^8    42  4 
91        914 
106      106 
■ 167 

100  100 
•1^8  2 
114    114 

•23        26 


Wednesday 

July  3 


165     165 

•34  4 

♦134  15 

25 

•34 

♦164  18 

65  65 


254 
4 


•23 

24 

•63 

65 

•39 

42 

♦214 

22  4 

♦62 

•  a2 
•23  4 

97 
♦29 


83 
29 
97 
33 


638         53b 

64  4  55 
134  .... 
125 

•72        72  4 
•102410434 

-35      .... 

♦38        40 
♦108     109 

•50        62 


•1  14 

•63*  6 
144  144 
♦39  41 
•125  127 
108  108 
12734  12838 
Xo2        62 


74       744 
1124113 
•70       73 
111     114 


•414    43 

91       91 

106  4  10534 


99  4100 
♦I's      2 
114    U4 
♦23       25 


T>t^rsday 

July  i 


Last  Sale 
Last  Sale 


Last  Sale 


INDEPEN 

DENGE 

DAY 

Last  Salt 


July  6 


Last  Sale 
Last  Sale 

Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 

Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 

Last  Sale 


Last  Sale 
Last  Sat! 
Last  Sale 
Last  Sale 
Last  Sate 


Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 


Last  Sale 

Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 


•160        170 
334        J'ne07 
14        J'iie'07 
•25  26 

•34  3'4 

♦164       174 

8'3'h"  J'ne'67 
•22  234 

64  64 

'38  42 

22  '^2  4 

•58  62 

•83  83  4 

28^8       29 
♦'dl  97 

33        J'ne'07 


64 
55 
133 

123 
714 

107 
38 
3b 
110 

•50 
16  3 
16 

r 

64 

UO 
3S4 
'125 
•106 

12734 

•50 
31^ 
8i> 
i6 
^4 
■J5 
744 

118 
?3 

no 

yy4 

•42 

91 

106 

•160 

99 

•1^8 

114 
2^4 


64 

65 
J'116'07 

J'ne'07 

72 
J'ne'07 
Apr'07 
Jne'07 
J'iie'07 

52 
Mar'07 
Mar'OO 
May"07 
J'ueO/ 

145 
J'ue'07 
130 
107 
128 
53 
NoT^()5 
Feb '06 
J'ne'07 
J'ne'O? 
May'07 
74  4 
113  4 
J'ne'OV 
J'ue'07 
May'05 
J'ly'06 
44 
91  4 
106 
170 
100 
2 
1138 

J'iie'07 


STOCKS 

OHIGAQO   STOCK 
EXCHANGE 


324  Jan '07 

10  Nov'Ol) 

7  6 -a  May'07 

4  Nov'06 


Railroads 

Chic  City  Ky 100 

Okie  <fc  Oak  Park 100 

Da    pref 100 

Chicago  Subway 100 

Ohio  Union  Tract 100 

Do    pref 100 

Kans  Cify  Ky  &  Lt  ..100 

Do     pret 100 

Meta-opol  W  S  EleT..100 

Do     pret 100 

NorUiCluc  Street 100 

Northwestern  Elev..l0O 

Do    pre! 100 

South  Side  Elev 100 

StreetsW  Stable  C  L  100 

Do    pre: 100 

West  Chic  street 100 

MiscellaneouH 
American  Can 100 

Do    pref.... 100 

Amer  Radiator 100 

Do    pref 100 

Amer  ShipoUlg 100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)  <&  Co 100 

Do    pret 100 

Cal  <fe  Chic  Canal  <fe  DlOO 
Central  Trust  Bank.  .100 
Oliicaeo  Auditorium... 
Chio  Brew'K<fe  Malt'g.. 

Do    pret 

Chic  Edison 100 

Chic  Pneumatic  Tool.  100 

Chic  Telephone 100 

CTilc  Title  <fe  Trust...  100 

Diamond  Match 100 

Illinois  Brick 100 

Knickerbocker  Ice... 100 

Do    pref 100 

MasonloTemple 

Mii&  Chic  Brew'g 

Do    pret 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  Wo  Wire  Fence 

People's  Gas  L<fe  C'kelOO 
Sears  Boebuck  com.  100 

Do      pret 100 

Swift&Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Unit'd  Box  Bd&  P  ColOO 

Do    pret 100 

Western  Stone 100 

j>Iinin? 
Bingham  Con  Mining  50 

Biack  Motintaui 

Daly-West 20 

Hubbacd-EUiott 


Sales 
0/  the 

Week 
Shares 


25 


2,262 
lUO 
lOU 
175 


56 
50 
25 

875 
76 
64 

530 
6 


£ange  tor  Tear 

1907 


Lowest 


50U 
60u 


20 


159 


2t 

5 

188 

60 


404 
178 


460 

169 

1,161 

38 

71 

37 

970 


150     Marl9 
S4Mayl4 

13  Feb  15 
15     Marl4 

27eMayl6 

14  Apr  23 
49  Mar25 
83  Mai25 
23  J'ue27 
624  J'ne21 
34  4  Apr  111 
21  J'ne29 
58     Apr 21 

Marl4 
Mai  25 
Apr  3 
Marl9 


75 
28 
95 
20 


434  Jan  25 
4334  Maris 

129  Jan  7 

122  4Mar28 
63      Mar20 

1014  April) 
30  Jan  2 
34     Api20 

106  Apr  20 
50     MarlH 

165     Feb 27 


Highest 


87 

28 
72 
45 


1  Jan  y 
6  Jan  9 
129  Mar21 
38  J'ne  3 
1154Jan  2 
1024  Marl 6 
1194  Jan  24 
4434  Feb   1 


45  Mayl5 
24  Jan  23 

25     Feb   5 

73  4May31 
lli»4J'nelO 

70  Apr  18 
107     Apr   9 


40     Apr  17 

8834  Apr  17 

101 4  Maris 

133     Apr   9 

9334  .MarU 

1     Jan    2 

6     Jan    2 

224J'nel2 

32 4  Jan  24 


164  Apr  15 


205  Apr  !• 
5  Jan  24 
16  Api  G 
4  6  4  Jan  2 
64 Apr  3 
19  4  Jan  9 
65  Jan  16 
Jan  17 
Jan  24 
Jan  15 
Apr  4 
25  4  Jan  25 
64  4  Jan  IS 
90     Jan    4 

34  Jan  16 
99     Mayl8 

35  Apr   3 

74Apr]l 

60     Apr  10 

133     Feb2] 

130     Apr  24 

.SO  4  Jan  14 

109     Jan    7 

.Vlar2s 

J'ne  i. 

Feb   8 

Jan    8 

Feb  27 


40 
40 

111 
54 

165 


1     Jan    9 

6  4 J'ne  6 

149     Apr   3 

51     Feb    " 

134  4  Apr   4 

1124Mayl3 

129  4  May  15 

57     May  2 


46  Jan  11 
24  Jan  23 

27     Mar  4 

86  Jan  14 
11734  Jan    7 

84  4  Jan  1 1 
120     Jan  17 


57     Jan  10 

95     Jan2'j 

1134  Jan  16 

1734May  3 

10234  Jan  1(3 

2  4  Apr   8 

12^4  Apr   8 

30     Feb  14 

32  4  Jan  24 


20     Jan  22 


Range  fer  Prwiovt 
Year  (1006) 


Lowest      UighMt 


140     Sep 

5  Deo 
15  Dec 
3934  J 'ly 

4  J'ly 
124  May 
54  4  Jan 
85  Oct 
25  Oct 
65  4  Oct 
25  Mar 
23  4  J'ly 
60  May 
89  4  Apr 
27  May 
97  Dec 
23     Apr 

6  J'ne 
51     J'ly 

116     Feb 

128  4  Dec 

54     Jan 


101 
17 
36 

106 
55 


Jan 
Feb 
Jan 
uct 

May 


1683^  May 

16     Feb 

1     Mar 

6     Not 

136     J'ly 

48  4  Dec 

101     Apr 

103     May 

118     J'ne 

41 4  Sep 


7979  ^eb 
46  May 
134  May 
21  J'ne 
62     May 

1134  Jan 
78     Jan 

112     Dec 


200    Jan 
7'4  Jan 

3838  Jaa 
69  May 
134  Feb 
48  4  Mar 
6S4Feb 
934  Feb 
30  J'n« 
72  4  Not 
86  Mar 
28  4  Feb 
68  4  Mar 
99  J'n« 
3534  Not 
102  J'ne 
60    Feb 

U^g  Jan 

72  Jan 
130  Not 
136     Jaa 

81  Not 
112     Not 

3 1 4  Deo 

40  Feb 
1134J'ne 

64  Feb 
175     May 

16  4  Feb 
1  Mar 
7 


165 
63 


Jan 
Feb 
Feb 


139    Jan 

118    Jan 

147     Feb 

7134  Jaa 


80  Feb 
48  Sen 
2  4  Feb 
23  Mar 
79  4De« 

119  Oct 
95     Mar 

1224Mar 


88'6i'iy 

50     Aug 

92  4N0-9 

101 4  Jan 

115     May 

99  4  Dec 

34  Dec 

5  4  Dec 

28     Dec 

2934  J'ne 
734  J'ly 

14  4  Mar 
3  4  J'ly 


934  May 

63  4  Deo 

99     Sep 

119 4  Sep 

162 4  Jan 

10634  Feb 

2^4  Jaa 

17  4  Jaa 

42    Mar 

4434  Feb 

144  Mar 

2038  Not 

438  Oct 


01iica.e:o  Bond  Record 


BUNDS 

CHICAGO  STOCK  EXCH'GE 
Week  Endlnq  Jult  6 


Amer  Biscuit  63 1910 

Amer  Strawboard  1st  Os.. 1911 
Oass  Ave  &  F  G  (St  L,)— 

6s 1912 

Oluo  Board  01  Trade  4s  ...1927 

Chic  Consol  Br  &  Mites 

Ohio  Consol  Trac  448 1939 

Chic  Edison — 

Debent  68 1913 

1st  gold  5s /11926 

Chic  Auditorium  1st  53. ..1929 

Chic  Dock  Co  l8t48 1929 

Chic  No  Shore  Elec  6s....l912 
Cliic&  MU  Elec  Ry  6s  ....1919 
Chic  Pneum  Tool — 

l6t5s 01921 

Clue  Rock  I  &  Pac  RR  48.2002 

Collat  Trust  g  58 1913 

Commonwealth  Elect — 

68 61943 

lUinols  Tunnel  08 1928 

Kans  City  Ry&  L,tCo6B.1913 
Knickerb'cker  Ice  let  58.1928 
Liake  Street  El— 

1st  58 1928 

Income  58 1925 

Metr  W  Side  El— 

1st  48 1938 

Extension  g  4s 1938 

Nordi  Chic  St  Ist  5s 1909 

1st  5s 1916 

Refunding  g  448 1931 

No  Chic  City  Ry  448  ...1927 
North  Wesfn  EI— 

Ist  4s 1911 

Ogden  Gas  5s 1945 

Pearsons-Taft  6s 1916 

4-403 

4-60S  Series  E 

4-808  Series  F 

People's  Gas  l.<fe  C  Ist  6s.  1943 

Refunding  g5s 1947 

Chic  Gas  Lt&C  1st  Ss.. 1937 
Consumers'  Gas  1st  5s. .1936 
Mutual  Fuel  Ga.s  Ist  5s.  1947 

South  Side  Elev  4  4s 1924 

Swilt<fc  Co  Istg  58 1914 

Union  El  (Loop)  6s 1945 

Union  Pacific  eonv  4s 1911 

United  Box  Board  6s 

West  Clue  St  1st  5s 1928 

Tunnel  lst6s 1909 

Debent  6s 1914 

Consol  g  5a 1936 

West  Dlv  City  Ry  4  48. .  193-' 
West'm  .stone  Co  5s 1909 

Note.— Accrued  interest  mus 


^« 


F-A 
J.J 

J-J 
J-D 
J-J 
J-D 

J-J 

A-0 
F-A 
A-0 
A-O 
J-J 

J-J 
M-N 

.U-S 

M-S 
J-D 
M-X 
A-0 

J-J 

Feb 

P  A 
J-J 
J-J 
J-J 
A-0 
M-N 

M-S 
M-N 
J-D 
M-S 
.M.N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 

F-A 
J-D 
M-N 
J-J 
A-O 

t  be 


Price 
Friday 
July  6 


Bid 


Ask 


.1014 


100     Sale 

100 

98 


80 


.101 


96 


97 
964 


t  89     Sale 


88 


83  4 
90 


914  Sale 
93       93  4 


97 
98 
99 


102 


*.- 


,1014 
Sale 

.  1014 


99     .salt 
100     Sale 
994    99^8 


714    73 


added  to  all 


WeeM^s 
Mange  or 
Last  Sale 


Low       Sigh 
ibo"  Mar'07" 


1004  May'07 

100     May'0  7 

103     Apr'04 

6i     May'07 

100  4  Nov'06 
100        100 
9634  Jan '06 


87     Feb'06 


80  4  J'ne'07 

79  Nov'04 

80  Apr'94 

101  May'07 

90  Dec'(J6 

9l7  J'ne'07 

95  J'ne'07 


89 
16 


89 
May'05 


884  884 
83  4  J'ne'07 
90     Dec '06 


79 
75 


Aug'06 
Feb '07 


914       9134 
93     J'no'o7 

100  4  Mar'OO 

97  98 

98  97 

99  4  Sep '06 
1154J'ne'07 

100  Apr'07 
1014     102 

101  Apr'07 
103  4  Feb'06 

99  90 

00  100 
994  09  4 
114  Nov'04 
714  714 
90  May  07 
68  4  Sep '05 
73  J'ne'07 
73  J'ne'u7 
87  Dec'06 
964  Jan '06 

Chicago  bo 


=S^- 


No. 


31 


nd 


Mange 

for  year 

190? 


Low   Migh 

ibo"  ibo' 

1014102 
100     100 


55       61 

ioo"  ibi" 


77       81" 


100    10234 


96 
96 


98^4 
96 


89       933t, 


88 
80 


90 'fc 
85 


76       76 

89  4   92 
92       95 


97 
98 


97 
98 


11541154 

100  1024 

101  1043, 

101     102 


98     1004 
100     102  4 
984100 


00 
85 

73" 
70 


75 
90 

'73' 
78 


price  s. 


Chicago  Banks  and  Trust  Companies 


NAJIE 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National. 
Continental  National. 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

Englewood  State 

Federal  National 

First  National 

First  Nat  Englewood.. 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat.. 
Hamilton  National . . 
Hibernian  B'k'g  Ass'n 

Kaspar  State  Bank 

-Monroe  National 

Mutual  Bank 

Nat  Bank  of  Republic. 

National  City 

National  Live  Stock... 

North  Ave  State 

North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Praine  State 

Railway  Exchange 

South  Chicago  Savings 

Security 

state  Bank  of  Chicago. 
Slock  Yards  Savings.. 
Union  Bank  of  Chicago 
Llnion  Stock  Vds  Staie 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
Chicago  Sav  Bk  &  Tr.. 
Chicaiio  Title  &  Trust. 
Citizens  Trust  &  Sav.. 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 
First  Trust  &  Savings 
Harris  Trust  &  Sav  ... 
Illinois  Trust  &  Sav.. 
Kenwood  Tr  &  Savings 
Lake  View  Tr  &  Sav.. 
Merchants'  IVucfcTrCo 
M  etropoUtan  Tr  &  Sav 
Northern  Trust  Co.... 
Northwest  Tr  &  Sav... 
Peoples  Trust  &  Sav .. 
Pullman  Trust  &  Sav. 

Royal  Trust  Co 

Stockmen's  Tr<fc  Sav .. 

Union  Trust  Co 

Western  Trust*  Sav. 
W  SideTr  &  Sav  Bk.. 
Woodlawu  Tr<kSav  Bk 


Outstand- 
ing 
Stockf 


Surplus  & 
Prontsf 


.$2,000,000 

100,000 

500,000 

03.000,000 

4,000,000 

50,000 

3,000,000 

200,000 

600,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1.500,000 

200,000 

300,000 

250,000 

2,000,000 

1,500,000 

1,000,000 

200,000 

50,000 

100,000 

250,000 

coOO.OOO 

250,000 

200.000 

300,U00 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

n  500,000 

6,0110,000 

50,000 

600,000 

200,000 

2,000,000 

1,250.000 

4.500  000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

20  ),OnO 

200,000 

fcoOO.OOO 

500,000 

200.000 

1,000.000 

1.000.000 

200.000 

200.000 


*1,249,848 

34,841) 

155,196 

4.194,047 

2,884,126 

7,474 

4,565,591 

38,783 

344,077 

33,539 

7  7.936 

7,056,676 

150,6'JO 

636,078 

391,581 

187.4U0 

1,111.362 

100.297 

52,001) 

69,138 

1,178.604 

361, 9ay 

1,327,639 

J51.5S1 

5,215 

34,325 

67,836 

55.933 

27,671 

04,721 

88,278 

1,068,513 

155,373 

35,9)7 

51,539 

2,516,839 

990.474 

n88.26;( 

a;l,176,465 

§7,893 

536,791 

75,206 

939,658 

253,257 

7,922,842 

37,405 

27,741 

4,273,852 

336,410 

1,769.930 

40,01)3 

54,938 

172,514 

635,429 

5,'300 

999,948 

302,953 

2 'J  ,2  9  2 

•i5,743 


Dividend    Record 


In         In      Per- 
19U5     1906    iod 


5 

10 
12 

8 

6 
12 

6 

8 

Began 
12 
10 

Priv 
6 


6 

Began 
12-1-3 
Began 

6 

6 

■'8 
Began 

4 
Orga 

8 
None 
liegau 
None 

8 

54 


5-(-5 
6 

Began 
12-1-4 


12 

6 

8 
Orga 

""8 
6 
Incor 

"6 
Began 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 

busin 

12 

lO-hlO 

ate  Ba 

6 

"io 
"";V 

"e" 

busin 

12-f.^ 

busin 

6 

6 

"1138 
busin 

5 
nized 
8 

Mayl, 
6 
8 
7 

"h' 

'10 
6 

busin 
12-+-4 


12 
6 
8 
nized 


J-J 

Q-J 

q-3 

Q-J 

q-J 

Q-J 

y-J 

Q-J 

ess 

Q-J 

Q-J 

uk 

Q-J 

F-A 

QJ 


Last  faiA 


Q-F 

"q-"J 

ess 
Q-J 
ess 
Q-J 

y-j 


Q-J 
es.s 
Q-J 
Oct 
Q-J 


ess 
II 
Q-J 
Q-J 
Q-J 
Q-J 
i^-J 

J'ly 


8      Q-J 

8       Q-F 
porate  d  M 


6-fl  IQ-J 
busin  ess 
6     IQ-J 


J'ly 
Ueo 
Ian 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 

Oct 

J'ly 
J'ly 

J'ly 
Feb 
J'ly 


'07,   2 
'06,  6 
•07.  6 
'07.  8 
'07,  3 
'07,  1>» 
■07.  3 
'07,  Ut 
'07.   % 
'07.  14 
16,  190S 
'07,  3 
•07,  2% 

•07,  2  '\ 
'07,  2^ 
•07,  a     I 


Feb  •07,  1  ^ 
Jan  •07,  4>t 
J'ly  '07,  a  ; 
Feb  5,  1907  ; 
J'ly  '07,  3  ; 
Dec  8,  1906 
J'ly  '07,  l>a 
J'ly    '07,  I'm 


J'ly    '07.  2« 
July  3,  1906 
J'ly    '07,  l>t 
12,  1906 
J'ly    '07,  3    j 


190 
Q-J 
Q-J 
Q-J 

5. 

J'ly 
J'ly 
J'ly 

•07, 
•07. 
•07, 

\ 

a  1 

Q-J 

J'ne 

•07, 

I'm 

:j-J 

J'ly" 
J'ly 

•oY," 

•07. 

1% 

Feb 
J'ly 
J'ly 
J'ly 
J'ly 
T'ly 
J'ly 


4,  1907 


'07, 
•07, 
•07. 
•07, 

'07. 


2s,  1906 


4, 


J'ly  '07.  8 
May  '07,  9 
arch.  1906 


J'ly  '07.  l^i 
Sep  5.  190i 
J'ly    '07,  1^ 


I  Dividends  are  paid  Q-J.  with  extra  payments  Q-F.  If  Includes  special  dividend  of  30%  paid  Doc.  18.  1906.  ♦Bid  -ind  asked  prices;  no  sales 
made  on  this  day.  t  No  price  Friday;  latest,  price  thi.s  week.  .»  I><ir  Doc.  31 .  a  Due  Juno,  c  Capital  increased  Jan.  1.  19u7  from  $i50,000.  a  cash  dividend 
of  :;0  per  cent  being  declared  and  to  be  taken  as  part  payment  for  ue'W  .stock.  />  Duo  .July,  /c  Capital  increased  from  $300,000.  a  stock  dividend  of  33>t 
p  c.  being  declared  in  part  payment  tlii;refor.  n  Capital  and  surplus  to  be  inoroasod.  0  C.ipital  increased  from  $2,000,000.  and  $2,000,000  added 
surplus,  t  May  20,  for  National  Banks,  aud  May  21,  '07  for  State  Institutions,  except  those  designated  (5),  which  are  of  date  March  22  and  March  38 
respectively,     x  As  of  Dec.  31,  1906.  — " 


July  C  1907.] 
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Volume  of  Business  at  Stock  Exctiangjes 


VtLA.2iS ACTIOS  a    AT 
DAILY. 

TUH,   NKW    VORK    STOCK    IfiXGUAJMGUi 
WKKKLY    ANIJ   YEARLY 

Wetk  ^ittno 

Stocks 

Railroad  <Sec 
Bonds 

state 
Bonds 

o  s 

Jul!,  5 

iyu7 

Shares 

Par  valAtt 

Bonds 

8atur<l»y 

249,341 
633,198 
469.744 
603,244 

$21,549,100 
46.949.800 
41,743.900 
44,198.550 
....    HOLI 

$262,500 

1,191,000 

959,000 

682,500 

DAY 

$13,500 

211.0110 

84.500 

105.000 

Xneaday     ....... 

Wednesday 

$2 ,00 11 

Friday 

433.837 

38,351,200 

i,i::6.ooo 

146.500 

ToUl 

2,189.304 

$192,792,650 

#4.220,000 

$560,500 

$2,000 

Hales  at 

Week  ending  July  5 

January  1 

to  July  5 

Hew  York  Stoek 
Kxchange 

1907 

1906 

1907 

1906 

Stocks— N  0.  shares 

Par  vaiae 

BanJC  shares,  par.. 

BONDS 

ftovernmeiit  bonds 

State  bonds 

BB.  and  mis.  bonds 

2.189,364 

$192,792,850 

$7,000 

$2,000 

660,600 

4,220,000 

4,089,912 

$357,858,200 

$3,600 

$41,000 

84  4.000 

7,997,000 

118.834.591 

$10,084,974,035 

«184.70u 

e450.800 

27,689,900 

213.528.300 

151.913.654 

$13,406,332,300 

$300,100 

$1,214,000 

4'. 146. 160 

353.752,800 

Total  bonds 

$4,782,600 

*8,882.000 

$240,669,000 

$402,112,950 

DAILY   TRAMaACTlONS  AT   THE   BOSTON  AND  J^HILADBLPUIA 

KXCHANOKS 


Week  ending 

Boston 

Philadelphia 

July  5 
lyul 

lAtted 
shares 

Unlisted 
shares 

Bond 
sales 

UsUd 
shares 

Unlisted 
shares 

Bond 

sales 

Satunlay 

Konday 

Tuesday 

We<lne8day . . 

7,876 

15,880 
35,027 
27,434 

3,661 
11,209 
20,112 
17,185 

$8,000 

38,000 

88.0:;0 

7,000 

HOLI 

6,289 

28,692 

16.168 

15.863 

DAY 

2.932 

7.728 
8,439 
7,940 

$13,000 
29,700 
37,300 
31,500 

Friday 

17,191 

13,389 

16,000 
$98,000 

11,816 

7,451 

38,100 

Total 

102,888        65,456 

7.-*.  82  8 

34,490 

$149,600 

Outside  Securities 


A  Weekly  Review  o'  Outside  Market  will  b*  tound  on  a  preceding  page. 


8treet  Kallways  jj(^ 

NEW  YORK  CITY 
Bleeck  St  c&  Ful  F  stk  100      29 

Hist  mort  48  1950  ..J-J  85 
HB'y  &  7th  Avestk  ..100    215 

Ti2dmort  68  1914  ...J  J     100 

Con  6s  1943    See  Stock   Kxch 
B'waySurf  l8l5sgn  1924    100 
«Cent'lCro.s8t'n  stk..lOO    230 

UlstM  6s  1922  ...M-N     108 
lICenPkN&KRstk.lOO    150 
flChr't'r&lOthSt  stk  100    140 
Col&  9th  Ave  58  See  Stock   Excli 
Dry  D  E  B  <fe  S— 

Hist  gold  68  1932... J-D    101 

flscrip  58  1914  ....F-A  92 
Eighth  Avenue  8lk..  IOC    800 

liScrip  6s  1914  ....F-A  9S 
1142d&GrStF'y8tk..l00  340 
j2dbtM<fe  StNAv..lOO       65 

^l8t  mort  68  1910  .M-S  i  101 

ll2d  Income  6s  1915  J  J       68 
Inter-Met— See  Stock  Ex  cha'ge 
LeiAv  (fcPav  F6s  See  St  k  Exc 
Metropol  street  By.  100      80 
Ninth  Avenue  stock.  100    140 
Second  Avenue  stocklOO    150 

^Ist  mort  58  1909  M-N  HOO 

Con8ol5s  1948....  F-A  §106 
liSixUi  Avenue  stock  100  140 
Sou  Boulev  68  1945. .J-J  5100 
So  Fer  Ist  68  1919. ..A-O  HOO 
Third  Avenue    See  Slock   Exch 

Tarry  W  P  &  M  as  192S  i    95 

yker8SlRK5sl946A.O  i    95 

28th  &  29th  Sts  Ist  58  '96  i  100 

^Twenty-Th'd  St  stk  100    316 

Union  Kylst  5s  1942  F-A  4100 

Westchestlst5s'43J-J  i   97 

BBOOKJ,yN 

Allan  Ave  68  1909. .A-O  i   98 

Con  68  g  1931 A-O  no3 

BB&  WE  58  1933. .A-O      99 
Brooklyn  City  stock. ..10  a!l95 
Con  5s    See  Stock  Exch  list 
Bkln  Crosstn  58  1908.J-J       99 
BknHgtsl8t58  1941  A-O      90 
Bkln  CJ  Co  &  Sub    See  Stk   Exch 
Bklyn  Rap  Tran    See  Stk   Exch 
HConeyls.  &Bklyn  ..100    100 
1st  cons  g  4s  1948. .J-J       88 
Brk  C  <&  N  58  1939.J-J     lOi 
ar'pt  &  Lorlmer  St  1  st  6s    104 
KtngsC.El— 48  See  Stock   Kxch 

Nassau  Elec  prel 100      65 

6s  1944 A.O    100 

Ist  4s  1951 See  St  k  Exc 

NWb'g&  Flat  Ist  ex  4128      99 
Stetnway  Ist  68  1922.J-J  }106 

OTHEB  crriEs 
Buffalo  Street  Ry— 
Ist  cousol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  6ee  C 
Columbus  (O)  St  Ry..l00 

Preferred ]00 

Colum  Ry  con  58    See  Ph 
Crosst'wn  l8t58'33.J-D 

Grand  Rapids  Ry 100 

Preferred loo 

^Ake  SI  (Chic)  El  See  O 
1;Louisv  St6sl930..J&J 
l,ynn<fe  Bos  1st  58  '24.J-D 
UNew  Orl  Rts  &  Lgt.  100 

llPreferrea luo 

11GenMg4ios '35  See 
Nortli  Chic  Street  See  C 
Pub  Serv  Corp  of  N  J 100 
Tr  ctfs  2%  to  6%  perpet 
Coll  68  g  notes  '09  M-N 
North  Jersey  St  By  100 

Ist  4s  1948 M-N 

ConsTracof  N  J. ..100 

Ist  58  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 

Rapid  Tran  St  By..  100 

lit  58  1921 A-O 


Ask 

33 

90 
226 
104 
list 
105 
J70 
115 
165 
160 
Ust 

106 
96 
350 
105 
390 
75 
102 
73 
list 
list 
92 
160 
170 
102 
109 
160 
104 
103 
list 
100 
iOU 
103 
360 
106 
103 

100 


{105 

no4 

hicago 

98 

107 

Ua  list 

noo 

5^1 

79 
hicago 
no4^4 

no2 

21 
•39 
Stk  E 
hicago 
94 
651., 

i   93  H 

40 
5   07 

71 
n02S 
5105 
235 

no5 


iOO 


list 

list 

150 

92 


list 
75 
105 
hUsl 


107  Hi 


list 
100 
1U9 

105 
63 

83 
list 
10514 
103 

2l\ 

X  list 

list 

97 

67 

1141., 

5il 

70 

73 
103  S. 
107 


Street  Knil^vays 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob  &  Patersonl  00 

48  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

QugSs  1953 M-S 

No  Hud  Co  By  68' 14 J-J 

58  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s.  ...1914  opt  A-O 
So  Side  El  (Cliic)  see  C 
Syracuse  Bap  Tr  58  1940 
Trent  P  <fe  H  5s  1943J-D 
United  Rys  of  StL— 

Com  vot  tr  ctfs 100 

Ij  Preferred 100 

Gen  4s  1934 See  Stk 

UnltRysSanFran  SecSlk 
Wash  Ry  &  El  Co....  100 

Preferred 100 

48  1951 J-D 

1i  West  Chicago  St 100 

tCong  5s  1936. ...M-N 

CSas  Securities 

NEW  TORK 

Cent  TJn  Gas  6s  g'27.J<feJ 

Con  Gas(N  Y) See  St 

llMutual  Gas 100 

New  Amsterdam  Gas — 

1st  cousol  58  1948. .J-J 
NY&  ERGas  1st  5s'44J-J 

Consol  58  1945 J-J 

N  Y  &  Richmond  Gas.  100 
Nor  Un  Ist  6s  1927. M-N 
UStandard  Gas  com  ..100 

llPreferred  100 

ist  58  1930 M-N 

OTHER  crriBs 
Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  dob 

6s  1909  conv'07...M-S 
Bullalo  City  Gas  stockl  00 

Ist  5s  1947  See  Stock 
Con  Gas  of  N  J  58  '36  J-J 
Consumers'  L  H  &  Pow— 

5s  1938 J-D 

Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1926. .J-J 
Gas&El  Bergen  Co. .100 
H Qr  Rap  G  Ist  5s  '15  F-A 

Hudson  Co  Gas 100 

Indiana  Nat  <fe  111  Gas 

Ist  6s  1908 M-N 

Indianapohs  Gas 50 

Istg  58  1952 A-O 

Jackson  Gas  os  g  '37. A-O 

Kansas  City  Gas 100 

TILaclede  Gas 100 

UPrelerred 100 

Laray'eGaslst  68'24.M.N 
Log&WabVl8t6s'25.J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

TjCon  g68  1948 J-D 

No  Hudson  L  H  <fe  Pow— 

58  1938 A-O 

110  &  Ind  G  Nat  &  lU  .100 

Ist  68  1926 J-D 

Pat  <fe  Pas  Gas  &  EleclOO 

1|  Con  g  5s  1949. ...M-S 
St  Joseph  Gas  63  1937.  J-J 

Electi'ic  Companies 

Chicago  Edison  Co  See  C 
HKlngsCo  El L&P Co  100 
Narragaii  (Prov)  El  Co  50 
NY  &  Q  El  Lc&PowColOO 

Prelerred 100 

UnitedElectric  of  N  J 100 

48  1949 J-D 


Bid 

35 

J    66 

114 

i   97 

no6 

5102 

5100 

5116 

5100 

hicago 

5101 

5100 

33S« 

681, 
Exch 
Exch 

36  "-J 

761a 

81 

30 


5  95 
k  Exc 

160 

5  92 
5100 
J    97 

33 
5    95 

80 

100 

§100 


101 

91 
1 

5   94 


Ask 


68 

117 

98 


102 


^ 


105 

Exch 
i  89 

5102 

275 

117 

39 

60 

5   96 

106 

15 
60 
95 

5   94 
50 


list 
102»4 
102 

343., 
69 

list 

hst 
3Si-i 
78iu 
81\ 
35 
»0 


100 
h  list 
175 

94 
106 
101 

36 
100 


106 

103 
93 

3 

99 

120 

8 

list 

92 


90 

40 

2i 

5103 

5129 

90 

106 

5102 


22 
65 
98 
80 


hicago 
120 

t.... 

45 

60 

40 
/    68  ^i 


120 
44 
56 
98 

108 

20 
68 
99 
99 


94 


50 

32 
108 
LiO 

91 
105  H, 


Toleirr  ifc  Telephone 

1]AinerTeleg&  Cable  100 
flcentral  &  So  Amer.  100 
'Jomraer  Un  Tol  (N  Y).25 
limp  &  Bay  State  Tel  loo 

Franklin 100 

VGold  ct  Stock 100 

Hudson  RiverTelephiOO 
liN  Y&  N  J  Teleph...lOO 
II  North  western  Teleg.  50 

Pacilio  <fe  Atlantic 25 

llSouthern  <fc  Atlantic  25 

Kerry  (.'onipaiiieH 

Brooklyn  Ferry  stocklOO 

B<fcNYl8t68  1911.J-J 
-N  Y  &  K  B  Ferry  stk. 100 

l8t  OS  1922 M-N 

N  Y  <fe  Hob  con  6s  '46.J-D 

Hob  Fy  1st  .58  1946  M-N 
X  YANJ2d58  1946. J-J 
10th  &  23d  Sts  Ferry  100 

Ist  mort  58  1919. ..J-D 
1i  Union  Forry  stock  .100 

Vlst  58  1920 M.N 

Short  Term  Notes 

Am  Cii^ser  A  4s  '11. M-S 

Ser  B  48  Mchl5 '12.M-.S 
Am  Tel  <&  Tel  g  58 '10  J-J 
Atlan  Coast  L  is  '  lO.M-s 
HuffRoch<feP  g4  i-jS-OOF- A 
CentCi'oss'n  gu6s'09IVI-N 
dies  &  Ohio  6s  J'e  28  'Os 

6s,  July  1.  1910 

Chic&  Alt53l912...  J-J 
Cli  R  I  &  Pac  4Sj8'0SA-O 
ChiCifc  W  Iud5s'10F<feA 
Cui  Ham  <fe  I)  4  '-js'OS.M-S 
r,C  C&  St  L  5m,  June  '11 

Erie  63,  Apr  8  1908 

Interb  B  T  g  43  1908  M-N 

f)SMch  1910 M-S 

Kan  C  So  g58  Apr'1'2  J- J 
LMCkSteelg58  i909  ..M-S 

58g  1910 M-3 

Lake  Sh<feMSo58'10F-A 
lAm  &  Nash  g  os  'lO.M.s 
.\licU  Ceut58l310  ...F-A 
MinniSiStLg68'll..F-A 
Mo  Pac  58  Fob  10  '08.  F-A 
Natot.Mex  58'07.opl  A-O 
NY  Cent  58  1910....  F-A 
Penn  Cogu4K,8  1907M-N 
PaRR  58  Mar  15  'lO.M-S 
St  LM  So'east  4  ^jS'US  J  -D 
StL&SF  k4'-j'08... J-D 
South'ncolltr  5s  '09.  A-O 
South  Ryg  63  1910..  F-A 
Tidewater  Cou  Co  631909 
U  S  Rubberg58'08..MS 
Wabash  5s,  May  10  190^i 
Westingh  E1&  M  58.1907 
Wheel'g<feLE  63'08-F-A 

Uailroad 

Chlo  Peo  &  St  L  pref.lOO 

Deposited  stock 

Undeposited  stock 

Prior  lien  g  4  hi»"SOM.&  S 
Con  mtg  g  68  1930. J&J 

Income  58  1930 

Chic  Subway 100 

Ft  W  <fc  Den  Cy  std..lOO 
Great  Northen  Ore  See 
N  Y  N  H  <fc  Hartford— 

Condeb3i38l956.  J&J 
Northfu  Securities  Stubs 

Pitts  Besstfe  L  E 60 

Preferred 50 

Tl  Railroad  Securities  Co.- 
Ill.C.8tk.tr.cfs.8er.A'62 
Seaboard  Air  Line— 

CollosextMay  '11. M-S 
Seaboard   Co See  Bait 


28 

'(0 

100 

66 


list 
I2.i 

98 

68 

75 

70 

6934 


Bid 

76 

112 

113 

75 

43 

110 

55 

103 

110 

72 

96 


96 
60 
70 
5100 
5102 
5101 
30 
i  70 
25 
88 


90>,i 

S^^ 

97 

97'4 

97 

91\ 

99»4 

98'u 

98  lu 

9878 

72 

97^4 

94^4 

97»« 

96''t 

94 

95 

94H) 

ys^i 

98's 
97  7« 
97 
\39h 

99  ^g 
98S, 
99 's 
98 14 
96 
96^ 
96^8 
93  >« 
99 
99 
96 

5100 
5   966, 


90 

60 

5 

25 

96 

Stk  B 


97 
871.J 
32 
70 

80 


5   95 
Exch 


Auk 
S3 
120 


56 


65 
110 

115 

80 

100 


102 

75' 

.03 

105 

105 

40 

85 

28 


Industrial  and  lYliscel 

Alimeek  Mining 25 

Alliance  Realty 100 

Allis  Chalmers  Co  let  m 

sf  OS  '36  opt  '16..  J.  J 

American  Book 100 

American  Brass loi 

HAmericau  Can  See  Stoc 
American  Chicle  Co. .100 

Preferred loo 

Am  Graphopho  com. .100 

Preferred 100 

Amer  Hard  ware lOu 

Am  MaltiugOs  1914. J-D 
Amer  Press  Assoc'n.loo 
Am  Soda  Foun  com..  100 

Ist  preferred 100 

2d  prelerred loo 

Am  St  Found  6s  '35  A<&0 

.American  Surety 50 

American  Thread  pref..5 
AmTobac  (new)  comloo 
Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred lOd 

l8t  sf  g  OS  '19  op  '09.J  -  J 
TlBarney<fe  Sm  Car  ...100 

TlPref  erred 100 

HBetlil'm  Steel  Corp  .100 

IjPreferred lOd 

BUss  Company  com 60 

Prelerred 50 

Bondifc  Mtg  Guar 100 

Borden's  CondMilk..lOO 

Prefcired 100 

British  '^ol  Copper... 
Butte  Coalition  Min..l5 
Casein  Co  of  Am  com..  101 

Preferred loi 

Casualty  Co  of  Amer.  10  0 

Celluloid  Co 100 

Gent  Fireworks  com. 100 

Preferred loo 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Century  Realty 100 

Cliesebrough  Mfg  Co  100 

City  Investing  Co 100 

HClaflin  (H  B)  com.. ..100 

Hist  prelerred 100 

112d  preferred 100 

Col  <&  Hock  Coal<fc I  pt  100 

1st  g  08  1917 J-J 

Col  tr  DS  Oct  1956.. J-J 
Consolid  Car  Heating  100 
Cons  By  Ltg&  Being.  100 
Consol  Bubber  Tire. .100 

Prelerred 100 

Debenture4sl95]  A&O 


80 
115 

}  60 
155 
115 

k   Ex 

178 

97 

43 

80 

117  ■•J 

99 

95 

1 


91  Vi 

90'-> 
97  i« 

97  "t 
98 
99s, 

100 
983, 
981, 
99  Si 
99^ 
76 
98 
94^4 
98V 
96^4 
95'-, 
9i>'-^ 
951.J 
98»6 
98 '4 

98  S. 
98 

9958 

lOOis 

98  »8 
loo's 

96^1 

96  "2 

97  Hj 
931U 

99  3o 
99^8 
9? 

lOOH 
97i< 


Ik' 
2 
100 
66 
U> 
25S; 
105 
X  list 

93 

112'-j 
35 

74 

90 

98 
list 


90 
125 

72 
170 
120 
list 
185 
100 


5 

185 

1      4 

320 

38 

98 

13 
21 
82 


12 

40 
135 
130 
325 
163 
107 
t      9'*, 

26^4 
2 

65 
125 
128 

10 

65 

o 

"■* 
10 

68 
183 
400 

90 
100 

90 

93 

74 
5    82 

97 

40 
3 
4 

20 

33 


82 
120 
101 
100 


20 
6 

93 
195 
6 
330 

42 

101 

2 

22 

85 

62  Si 
138 

IS'^i 

60 
145 
140 
340 
168 
110 
914 

27 
3 

75 
135 
135 

15 

75 
3 

14 

71 
195 
4 -'5 

95 


76 

S-5 

lOlia 

45 

4 

6 
25 
37 


IndiiNlrinl  nnd  iU'iHOCl 

Cons  Storajre  BattervlOO 
Corn  Prod  Ref  See  S"tock 
Cramps' sii&EnBldgl 00 
liOrucible  .Steel loo 

II  Preferred 1 00 

TIDiamond  .Match  Co.  11)0 
Doniuuou  Co))pcr(new)  1 1 1 

Dougla.s  Copper 3 

Electric  Boat 100 

Preferred loo 

Electric  Vehicle 100 

Preferred 100 

Empire  Steel 100 

Preferred 100 

llFederal  Sugar.com..  1  00 

11  Prelerred 100 

II General  Chemical  ..100 

II  Pref  erreil loo 

Gold  Hill  Copper 1 

Greene  Cananea 2(i 

Greene  Cou  Copper. ..10 
Greene  Consol  Gold...  10 
Greene  Gold-Silver....  10 
GuggenheiraExplo'n.lOO 
Hackensack  Water  Co  — 

Kef  g  -Is  52  op  12.. .J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co.  .100 

Preferred 100 

Istg  5s  June  1  '22.  J-D 
Hecker-JonesJew'l  Mill 

Ist  6s  1922 M-S 

Her'g.Hall-Mar.new.lOO 
Hoboken  Land<fc  ImplOO 

1158  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 100 

llngersoll-Raud  com. 100 

llPreferred .lOU 

Internat'lBankingColOO 
IJIut'n'l  MerMar  See  Stk 
Internat'l  Nickel 100 

Preferred 100 

International  Salt 100 

Istg  53,  1951 A-O 

International  Silver.  100 

Preferred 100 

1st  68  1948 J-D 

Lackawanna  Steel...  10(i 

Lanston  Monotype 20 

Lawyers  Mort  Co 100 

lJLeh<fc  Wilkesb  Coal. 50 
Lord  &  Taylor 100 

Prelerred 100 

1iLorillard(P)pref  ...100 
Mack  ly  Companies    See 
Madison  Sci  Garden. .100 

2d  6s  1919 M-N 

UManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe. ptlOO 

Mitchell  Mining 10 

Monougahela  R  Coal. .50 

Preferred 50 

Mortgage  Bond  Co...  100 

Nat  Bank  of  Cuba lOl 

National  Surety lOu 

Nevada  Cons'd  Copper. 5 
Nev-Utah  Min  &   sm.li 

IJNew  Central  Coal 20 

N  J  Ter  Dock<fc  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
N  YMtge&Securlty.lOO 
IJNow  York  Dock 100 

TlPreferred 100 

N  Y  Trausportation...20 
Nile.s-Bem- Pond  com.  100 

Nipissing  Mines 5 

liOutario  SUver 100 

Olis  Elevator  com 100 

Preferred 100 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred 5(j 

Pittsburg  Coal  See  Stock 
Pope  Manufaoturing.lOO 

Ist  preferred lOij 

2d   preferred lud 

Pratt  &  Whitn  pret..lOij 
Public  Serv  Corp  of  Va— 

Istmg  5s  July  1936 opt 
Bealty  Assoc  (Bklyn)loO 
Royal  Bak  Powd  pref. 100 
Safety  Car  Heat&  Lt  100 

Seneca  Mining 2o 

Singer  Jits  Co 100 

Standjird  Cordage 100 

l8tM.ir.5s.'3ired..  A.O 

Adjust.  M. 58.  Apr  1,1931 
.Standard  Coupler  comlOO 

Preferred 100 

Standard  Milling  Co.  100 

Preferred 100 

Ist  5s  1930 M-N 

Standard  Oil  of  N  J..  100 
Swift  &  Co  See  Boston  St 

Ist  5s  1910-1914. ..J-J 
HTexas  &  Pacilic  Coal  100 

Ist  6s  1908 A-O 

Title  Ins  Go  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TrentonPotteries  comlOO 

Preferred  new    100 

Trow  Directory 100 

Union  Copper 10 

Union  Typewr  com. .100 

Ist  pre/erred 100 

2d  preferred 100 

United  Bk  Note  Corp.  .50 

Preferred    50 

1IUnitedL;igarMlg.,pf.  100 
United  Copper 100 

Preferred 100 

U.  S.  Casualty 100 

U  s  Envelope  com...  100 

TlPreferred 100 

U  S  Steel  Corporation- 
Col  trs  1 5s '51  opt  '11  .. 
Coltrsf  5s'51  not  opt 
U  S  Tit  Gu<fe  Indem.lOO 
H Utah  Copper  Co.    Sec  S 
Waterbury  Co,  com..  100 

Prelerred 100 

Westchester     <fc    Bronx 
Title  &  Mort  Guar.  100 

Western  Ice 100 

Westingh  Air  Brake.. 60 
UWest  El  <fe  Mfg— 53  See 

White  Knob  Min 10 

Preferred 10 

Worthing  Pump  pref.lOO 


Bid 
8 
Exch 

"7"'4 

67 14 
126S, 

5^4 

9 
30 
8J 


68 

«0 

80 

04 

94  k 
I-      2 
t    17 
t    21 
t      1^ 
t      ISg 
212 

5  85 
65 
12 
16 
53 

IO212 

40 

200 

5100 

7 

35 

120 

48 

87 

125 

Exch 

110 

83 

16 

55 

6 

63 

107 

62 

t    13 

195 

62 

125 

95 

125 

Stk   E 

16 

75 

3 

5»i 
13 
3 

6-1! 

27^8 

90 

91 

136 

t    IbK 

>      Hh 

30 


Ask 

11    1 
list 


67  T, 
128 

9»4 
35    \ 

85 

it    I 
12 


65 

90 
68 
98    ■ 

2^ 
I714 
25 

134 

!>» 
220    ! 

93 

75 
13 
19 
68 

lO?"* 
46 

lbs" 

8 
40 

136 


135 

list 

116 

87 

18 

H-i 


67 
108 

54 

13i« 
198 

70 
130 

100 

135 
X  list 
22  •« 
80 
6 

5«i 
17 
■^H 
7'a 


102  "-.i 
185 

21 

70 
1      3 

95 

t     10^4 
4'ii 
35 
87 


95 
100 
170 

15»4 

4U 


28 '4 

1 

Exch 

14 
40 


98 


143 

103 

:^65 

73 


2't 

36 

7 

45 

U5 

6 

37 

76 

5u3 

k  Exc 

5100 

83 

5104 

150 

t  nh 

13 

84 
36 

f      Iki 
78Vi 

114 

114 

t    43 

65 

85 

64 

S3 
2ii0 

25 

96 

5109 
5109 


tk   Ex 
39 

98 

1671a 

30 
142 
StkE 

2 
110     116 


195 

35 

75 

4 

105 

11 

5 

40 

92 


28\ 

49 

list 

2 

50 

10 
102 


150 
106 
275 

85    ; 

180    . 

34 

33 

6S 
123    ; 

8    ^ 
32 

78    ■ 
505    ; 
ii'go 
101i» 

83    ; 

160 
14^ 
17 

90     ' 
4S 

84 

116  I 

Ud  : 

51  i 

60  ; 

91 
66 
S9>^ 
240 
40     , 

100  : 

ul 

100  i 

list 

41 

100 

172% 

31 

143    ' 

xUst 

?^ 


i Bayer  pays  acor'd  int.  tPrioopersh.  i;Saie  price.    aEx-riahts.  a;Ex-div.  iNsw  stock.  "USells  on  Sti'k  Kxch.,  bat  not  a  very  aoUvaseourity. 


BOSTON  STOCK  EXGHANaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Per  Cenlum  Prices 

STOCKS 

Sales 

■Hange  tor  year 

\Uanqe  lor  Previous 

BOSTON    STOCK 

Of    the 

Week 

WO? 

Year (1906) 

Baturdav 

JUonday 

Ttiefdai/ 

Wednesday 

Thursday 

Friday 

June  29 

July  1 

July  S 

July  3 

July  4 

July  5 

EXCHANGE            \Shares 

Lowest 

Miqliest 

Lowent 

HUlHest 

9'i.\i    92I4 

92\    92H2 

92»4    9214 

91^8    gi'g 

9278          9276 

UailroatU 

Atch  Top  <fc  Santa  FelOO 

202 

83=8  Mir  14 

107 4  Jan    7 

86i4J'iy 

11 04  Sep 

"QS^a    94I4 

*92H2    9312 

*92Hi    9315 

93       93 

INDEPEN- 

,  . 

Do     pief 100 

1 

9134  J'iiel4 

101  "-8  Jan    8 

r97  7gDec 

105 4  Jan 

215     -lib 

214     215 

215     215 

214     2144 

DENCE 

213  4     214 

Boston  di  Albany.. ..100 

219 

213  4 -J'ly    5 

240     Feb   7 

I239     Dec 

257 14  Feb 

ISi^alai^i 

134     134 

134     134 

134     135 

DAY 

•134         

Boston  Elevated 100 

160 

131     May   9 

152     Jan    2 

il47      Aug 

1 60     Jan 

•aoo    . 

210     210 
100     160 

•204         210 
160         160 

Boston*  iMwell 100 

Boston  &  Maine 100 

2 
49 

200     O'nelO 
152      Marl4 

231     Jan    7 
170     May   *- 

230     Dec 
100     Dec 

246  4  Apr 
1804  Apr 

160     160 

leOHjlOOHi 

160     160 

• 162 

• 297 

•!I!I"297'" 

•'.■."."."295'" 

Last  Sale 

162       J'ne'07 
295        2li7 

Do     pret 100 

Boston  <fe  PioviilencelOO 

55 

158      May   4 
22914J'ne21 

16.'>     Jan    3 
301      Feb  25 

164     Oct 

29 1*4  Dec 

175 1-.  May 

• U97 

Sll-g-Apr 

• 12 

8          8 
52       53 
23^9    23 7g 

■23'8     '2378 

Bost  SubiiroauEl  Cos.  .. 
iJo     prut 

1 

0 

000 

8     J'ly    1 
52      J'ly    1 
23     Marl  3 

15      Feb  16 
65     Jau  ir, 
283^  Jau    2 

13      iNov 
63     Jan 
25     Jan 

27=8  Feb 
75     Feb 

•50       55 

'iZ-'s    Vi37g 

23^8    '23  7f 

2378    2376 

Boston  &WoT  Elec  Cos.. 

39  4  Apr 

• 70 

• 72 

• !    70 

• 70 

Last  Sale 

73         J'ne'OV 

Do    pret 

70     Apr22 

80     Jan  23 

72  4  Jan 

90     Apr 

Last  iott 

146       J'ne'07 

Chic  Juno  Ky&  U  S  YlOO 

145     Apr  18 

160     Jau  17 

1156     Oct 

182     Jan 

,^_ 

La*t  Sale 

IIJ       May'07 

Do     pret 100 

110     Apr    8 

1 20     Jau    2 

n74J'ly 

127     Jan 

Last  Hale 

IS4U    Apr '07 

Contfe  Mont  Class  4.  .100 

184i4Apr25 

18-^     Febl3 

118734  Nov 

190     Mar 

Last  Sale 

156       JMar'07 

Conn  &  Pass  Rlv  pre!' 100 

156     Marli 

156     Marll 

jl5S     Oct 

163     Apr 

LastSale 

260       Apr'u7 

Connecticut  River. ..100 

260     Mar2s 

280     Jau    8 

285     Oct 

298     Apr 

121     121 

120     121 

120     120H 

12041204 

1204      1204 

Fitchburg  pret 100 

Qa  Ky&  Electric...  100 

415 

120     J'iiel5 

135     Jan    9 

132     Oct 

145     Jan 

•81        83 

63       83 

85       85 

85        85 

•85           87 

230 

&75     J 'lie  1 

114     Mar22 

95     Jan 

107     Apr 

*80       »5 

•80       85 

*80        85 

•80        85 

LastSalc 

S2         May'07 

Do    pret i-..100 



82     ]\lav29 

88     Mar  7 

89     Dec 

95     Jan 

......    ...... 

LastSale 

193       J'ne'07 

Maine  Central 100 

193     J'iie26 

198     Jan  11 

197     Mai 

200     Dec 

«16       17 

•16       17 

•16       16  Hi 

•16        164 

Last  Sate 

26         J'ne'07 

Mass  Electric  Cos iOO 

14  4  Mai 22 

20 4  Jan    9 

17     Jan 

23     J'n« 

6834    68'4 

68H1    58Hi 

•58       59 

58        584 

58           68 

Do    nret 100 

62 

55     MarvG 

714  Jan    9 

59  4  Jan 

75     J'ne 

*a0»8    '-21  "t 

•19  Hi    20 H2 

•20  Hi    21  Hi 

•2014    2II4 

Last  Sale 

19'>4       Mar'07 

Mexican  Central 100 

193,  Mar  9 

253^  Jan    2 

21=6  Aug 

28  '4  Dec 

162*0  163 

163     lB33j 

163  Hi  164 

163      1634 

163         163  4 

N  YNH  &  Hart.. ..100 

610 

15934  J 'nuls 

1904  Jan    2 

190     J'ly 

207 -4  Jan 

Last  Sale 

132       May'07 

Northern  N  H 100 

152     May23 

160     Jan    8 

155     Sep 

103     Feb 

Last  Sale 

^■i2       Apr'u7 

Norwich  &  Wor  preflOO 

222     Apr  23 

226     Feb    2 

228     J'ly 

233  4  Mai 

• 190 

• 190 

188     188 

188     188 

188         188 

Old  Colony 100 

3ij 

188     J'ly    2 

200 14  Jan    7 

193     Dec 

210     Jan 

LastSale 

0^         Jan  '07 

Pere  Marquette 100 

52     Jan  16 

52     Jan  16 

53     Sep 

53  4  Oct 

35       40 

35       35 

Last  Sale 

34  7g         ;.;4-,^ 
34         J'ne'O? 

Do    nref 100 

170 

347gj.iy    5 
26     J'ne  5 

57     Jan  IS 
45     Jan  24 

50     Jan 

47  4  Not 

65     Oct 

Butland  pre! 100 

64     Jan 

•85     

•85     

•85     

Last  Sale 

^5         J'ne'07 

Seattle  Electric 100 

85     Apr  30 

94     Jau  21 

65     Jan 

iiy     Oct 

94       94 

* 95 

• 95 

* 96 

• 95 

Do     pret 100 

10 

94     J'ue20 

103     Jau    7 

96     Jan 

106     Fell 

138     138=8 

139=8  14034 

139Hj140H 

139      141 

141         1414 

Union  Pacific 100 

3,750 

124     Mar26 

1824Jau    7 

139  4  May 

195     Se^ 

•84 ^a    85  J2 

■84Hj    85Hi 

84^4    84 14 

•84     

•84  4       85  ^ 

Do    pref 100 

37 

83  4J'nel9 

93      Jau  15 

91     May 

9934  3atk 

Last  Salt 

17U       Mai-'07 

Vermont  &  Mass 100 

165     JVIar  7 

170     Jan  30 

170     Sep 

178    Apr 

85       85 

84 '4    8434 

84        8434 

85       86  4 

85  4       85  4 

West  End  St 50 

309 

84     J'neiy 

95     Jan  25 

92     Dec 

101     Jan 

99       9934 

100     100 

lUO      100 

100     100 

9934     lOU 

Do    pref 50 

109 

99     J'ue28 

110     Mar  4 

107     Sep 

1164ADr 

Last  Sale 

14?       Jan '07 

WoicNash*  Roch..l00 
iHiscellniieoiis 

117     Jan  15 

147     Jan  15 

150     Feb 

1504  Feb 

17        17 

...... 

Amer  Agrrlcui  Chem.iOO 

10 

15     J'ne  5 

26     Jan    8 

21     J'ly 

34    Jan 

79       79 

79       79 

79        80 

80        81 

80            80 

Do    met 100 

508 

78     J'uelO 

S15     Feb   7 

90     Dec 

102     Jau 

.     6>a      6^4 

6H3      6H 

6^4         6=8 

ii\l       64 

64         6'4 

Amer  Prieu  Serv 50 

l.OOt' 

6i4J'iy   2 

143,  Jan    8 

10  4  Dec 

29     Mar 

•15  "-J    17 

lOHi    16Hi 

16Hi    16Hi 

17       17 

1534       16 

Do    pref 50 

232 

1534  J'ly    5 

33     Jan    8 

26     Aug 

46     Apr 

•122      122  >s 

123     123 

12  2  Hi  122  H> 

123      123 

1237g      1-21=8 

Am  ei- Sugar  lieHn 100 

416 

116^4  Mar26 

137<4Febll 

1128      -Ma  J 

156  ■'a  Jan 

125      125 

125     125H: 

125      125 

125     125 

125         126 

Do     i)ref 100 

106 

120     Marl'o 

13134  Jan)  b 

130     Dec 

141     Jan 

108»4  10934 

109     10934 

109      109  Hi 

1084  1091, 

109  4     lUb3^ 

Amer  Telep  &  Teleg.lOU 

4,6  U 

aiua'a  J'nel7 

134 4  Jan    2 

128     J'ly 

144  78  Jau 

•25        25'fc 

♦25I2     26 

•251-4    26H! 

•254    264 

25^4        25 '4 

Amer  Woolen 100 

20 

24      May2y 

36 4 Jau    7 

28     Nov 

4734  Jan 

.   aOJ*    91 

9034     91 

9034    91 

91       91 

9'14       914 

DO     nret 100 

210 

9U     J'ne27 

102 4  Jan    8 

10034  Dec 

11034  Feb 

•3  Hi       4 

*3Hi      4 

•34      4 

LastSale 

6' 4        May'07 

Boston  Land 10 

3     Mar28 

4     .tail  15 

334  Jan 

4  4  J'ne 

•IO3I4IO5 

•103     105 

•103     105 

106     105 

104         104 

Cumberl  Telep  &  Tel  100 

4-2 

1033^  J'ne27 

115     Jan  10 

116     J'ly 

11834  Mar 

24        24 

2442    24Hi 
734 

Last  Sale 

8 J'ne'07 

Dominion  Iron  &  St 

East  Boston  Land 

6u 

16  -,  Mar26 
7     Jlar  7 

25     FoDlSi 
y  \  i  au    3 

213.1  Nov 
5=8  Jan 

34     Apr 

10     Aug 

•7          734 

♦ 734 

• 734 

210     213 

•211      214 

212     214 

214     214 

214         214 

Edison  Elec  Ilium. ..100 

219 

200      April 

230     Jau    7 

225     Dec 

250     Jan 

139     139 

13934  liij 

138H2139H2 

139     139 

139         1394 

General  Electric 100 

271 

136     ]May28 

162     Jau2-i 

157     Dec 

184     Oct 

•68       59 

58        58 

58^4    58 Hi 

59       59 

60           60 

Mass'chusettsaasCoslOO 

278 

54'4Mar26 

06=8  Jan  "^^ 

44     May 

6434  J'ne 

8234    83  Hi 

83        83 

83^4    83 14 

8314    83 14 

83 14        83 14 

Do     pref 100 

364 

80     Mar26 

86  4  Apr  26 

84  4  Dec 

90     Sep 

•  205  "u  206 

*2U5Ha 

•205  4  206 

•205  4  206 

LastSale 

20s      J'ne'O'; 

Mergenthaler  Lino. .100 

199     Jan    2 

216     Mar  1 

190     Mar 

210     Dec 

*2^      2H 

•2'a      2H! 

2h      2i8 

•2          24 

^/^            ^'-•' 

Mexicaji  Telephone.,   lo 

50 

2     J'ue  3 

434  J  au  1  y 

3     Jan 

534  Sep 

• 50 

• 50 

• 50 

• m 

LastSale 

46         J'ne'07 

N  E  Cotton  iTarn 100 

46     J'ne  3 

58     Feb  14 

27     Mai 

60     Nov 

•  88 

• 88 

•  88 

86       86 

• 88 

Do    pret 100 

4W 

84     May29 

yo     Jan  12 

80     :.lai 

90I4N0V 

»10934llO 

no     110 

110     110 

110     110 

110         110 

N  E  Telephone 100 

59 

l09  4J'ne28 

126     Jan    7 

126     Dec 

141  4  Apr 

160  Hi  160  >s 

•161      162 

162     162  Hi 

162     162 

162          162 

Pullman  Co 100 

183 

156     Marl5 

182     Jau    7 

180     Dec 

268  4  Nov 

.•10       lOH. 

•10        lOHi 

•10        lOS 

104    10  4 

•10            104 

Beece  Button-Hoie..   10 

65 

a;9i4Apr    5 

11     Jau  10 

94  Jan 

11     Dec 

105  Hi  105  i-^ 

105  Hi  10534 

105 14  10534 

10534  106 

' 

10534      105'8 

Swilt  &  Co 100 

192 

xiOi  Marl5 

113     Jan  16 

10134  J'ne 

120     Sep 

• -MH 

20        20 

' 20H1 

• 204 

• 204 

Torrington  Class  A..  25 

2U 

20     J'uel3 

224  Jan  I'i 

22  ^4  Dec 

23     Feb 

• 25 

» 25 

' 25 

♦ 25 

LastSale 

25         i'ne'OV 

Do     pref 25 

2478  May   8 

26  4l^ebl9 

25     J'ly 

27  4  Nov 

»2          3 

•2          3 

"Z           3 

•2          3 

Last  Sale 

"'           J'ne'07 

Union  Cop  L'd  &  Mg.   25 

2     J'ue22 

078  Jan  24 

2     J'ne 

5  4  Dec 

108     108 

108H2108H; 

109      109 

1094U0 

11034     111 

United  Fruit 100 

313 

10^3,  Mai-11 

113     Apr  25 

103i4May 

11334  May 

51       51H 

603g    51Hi 

51       514 

514       6I34 

Un  Shoe  Mach  Corp.  25 

1,099 

50%  J'ly    2 

69     Jan    2 

160  4  Dec 

86 '8  Feb 

27        27 

27       27 

27        27 

•2638    27^ 

27'4       27^4 

DO     pret 25 

132 

25     May   1 

29     Jau    4 

28  4  Dec 

32=sJ'ly 

SSig    35  «e 

36        37 

36=8    37  <* 

363a    374 

37^8        38  H, 

U  S  Steel  Corp 100 

8,536 

314May27 

SOOsJan    7 

3234  J'ly 

50  4  Oct 

9334    98»4 

99     100 

100     100 

100     1004 

1O0-4     100=8 

DO    pref 100 

West  Telep  «fe  Teleg.lOO 

444 

92  4Mar25 

10734  Jan    7 

99     J'ne 

1134  Feb 

•6          6 

•5          6 

-5          6 

•5          6 

LastSale 

^                J'U6'07 

5      Mar  2  5 

9     Jan  12 

8     No? 

17 '3  Jan 

• 70 

• 70 

♦ 7u 

• 70 

Last  Sale 

70         J'ue'07 

Do    pref IOO 

70     Mar21 

82     Jan  17 

79     Not 

98  4  Jan 

LastSale 

'3          May '07 

Westing  El  &  Mfg. ..   50 

714Apr22 

78  4  Jan  18 

7334  Oct 

86     Feb 

Last  Sale 

76          Muy'O? 

Do    pret 50 

iVIining 

Adventtire  Con 25 

76     May   6 

80     Feb2e 

76     Nov 

V8     Ja« 

•21a      3 

8          3^ 

8          3 

3          3 

•3             S'-, 

426 

2     J'ne  5 

0v.Feb20 

4  4  Dec 

8>5  0«C 

45Hj    48 

•  46        48 

47       47 

•45       474 

•45           48 

Allouez 26 

85 

44     J'ne2l 

71^  Jan  14 

31 4  J'ly 

554  Deo 

85  >«    86 

86>4    87 

86       8634 

86       884 

US'*       «y3y 

Amalgamated  CopperlOO 

25. 2 10 

79     Mar26 

l'.il     Jau   5 

92  4  J'ly 

118     Feb 

36       35 

35  Hi    37  H, 

3534     3634 

3534    364 

30J4        36^4 

Am  Zino  Lead  <&  Sm.   25 

2,610 

33     J'ne  4 

53     Jan  22 

8-^8  Aug 

II 46     Deo 

CijSb      5834 

6Hj      6Hj 

68»a    59=8 

6'8        73, 

a;o9»8       syHj 
634          6't 

Anaconda 25 

Arcadian 25 

166 
2,541 

5434  J'ne  3 
44 J'ne  4 

75     Feb  lb 
1539  Jan  16 

57  4  May 
2 '8  J'ly 

74    Feb 

.       6Hj      6>i 

638      6% 

154  Nov 

'»4          '■* 

"3^         1'4 

•34       1^4 

1          1 

1             lU 

Arnold  26 

705 

34  Apr  16 

2     Jau    7 

7e  J'nt 

2  4  Deo 

•H,      1 

•Hi      1 

•Hi      1 

-4      1 

LastSale 

4          May'07 

AshBed 25 

4May29 

1 12  Jan    9 

•90     Sep 

^134  J'ly 

•12Hj    l^Hi 

13 14    13  "e 

13       13 

13           1»»4 

14          144 

Atlantic 25 

1.125 

11     J'uell 

22     Feb 28 

1034  May 

28s4Jau 

9         9 

9         918 

9  Hi    10»6 

104    11 

10=8         10 'b 

Balaklala  temp  cer tf s  . . . 

16,926 

734  J'nell 

12  4  Apr    4 

•15Hi    11^ 

15Hi    16 

16        16 

16       16'4 

164        161^ 

Bingham  Con  MindfeS  50 

480 

1234  J'nel7 

37      Jttu  14 

25     J'ly 

49  '8  Feb 

•  •40      -60 

*-10      -55 

♦•40       -60 

••40       -60 

Last  Sale 

■^5        J'n6'07 

Bonanza  (Dev  Go)...   10 

•16      J'ue28 

•80     Jan  17 

•45     May 

•90     Oct 

27Hi    27H. 

27        274 

2734    28 H) 

28        29'4 

29          29  H, 

Bo8tonConC<feG(rcts)  £.1 

2,660 

204Mar26 

33i4<Jau    6 
ayigJan    7 

20=8  Mai 

3538  Oct 

c    2434    25 

2538     2038 

25 14    263, 

26  4    2634 

26=4       27 14 

Butte  Coalition 15 

4,193 

2(>4J'dar26 

25     J'ly 

42     Oot 

164     166 

169     169 

169     170 

169      170 

170        170 

Ualtmiet  <fc  Ariz 10 

5O0 

148     Maris 

19S     Eeb   8 

107     J'ly 

184     Deo 

812     812 

•815     8.i0 

820     825 

' 

830        830 

Calumet  &  Hecla 25 

26 

755     J'nel7 

1000  Feb  15 

<i75     May 

900    Deo 

26  Hi    -i? 

28        28 

28  Hi    29 

29        29 

29  4       30 

Centennial 25 

629 

23  4  J'nelD 

47     Feb  lb 

17  4  J'ly 

40  4  Deo 

••37      '40 

•  •37       -40 

••37       -40 

•.ii>       •39 

•40          -40 

Cons  Mercur  Gold...     1 

600 

•;j5     Mur25 

-52     Jan  19 

•35     Dec 

•70    Jan 

7934    80 

80^    80Hi 

8UHi    81=6 

81        83 

824       84 

Copper  Range  Con  ColOO 
Daly-West 20 

8,563 

72     Mar26 

105     Jan  14 

6634  J'ly 

86  4  Jan 

15Hj    16Hj 

16       16 

16>4   le"* 

162 

14  4-Marl5 

204  Jan  23 

14     M'ar 

21 4  Nov 

6^3^    66*4 

68       58 

57Hj    574 

Dominion  Coal., 100 

Do    pref 100 

200 

56  4  J'ue28 

70  4  Mar  2 
114     Jau  12 

61 4  Oct 

8i     Feb 

"" 

LanSale 

I'io'^'  Feb'07 

1097gFe6    I 

113     Nov 

122     Mar 

•134       2 

•134       2 

•i         2 

•i        2 

2              2 

Elm  River 12 

100 

ia4J«a)27 

415  Jan  lo 

14  J'ly 

3  4  Deo 

-     14>4    I4I4 

I4I4    I4I4 

14'4    143, 

15       16 

16           164 

Franklin 25 

1,985 

12  4J'nol2 

29i4Mar  1 

14  4  May 

264  Sep 

125      125 

•...     .125 

Gran  by  Consolidated.  100 
Greene.Canatem  ctfs 

xll9  J'n6l4 

151     Feb   8 

131     Dec 

140     Deo 

'.    16       163fc 

1638     16'8 

164    17 

16  4    1676 

17  ■    "yj'^ 

6,632 

14     May26 

17=8  Apr    h 

..  ..--  .- 

LastSale 

•34       J'ne'07 

Guanajuato  Consol..     6 

3i4J'ue  4 

6I4  Janll 

44  Jau 

74Jan 

20  Hi    HO  Hz 

2014    20  "4 

2014    2134 

21        214 

21           21=8 

Isle  lioj'ale (Copper).  25 

5,121 

1334  Mar26 

364  Jan  14 

154  J'ly 

29  38  Jan 

14  Hi    14=4 

14^8    15 

143,    1434 

144    15 

164       154 
6             6 

La  Salle  Copper 25 

Mass  Consol 25 

707 

12  4  J '11619 

30     Feb   6 

.....         .     ,. 

•5Hi    „« 

6'\      6'e 

53^         5 '6 

534      534 

495 

4  4  J'ne  3 

HI4  Jan  10 

6  4  J'ly 

12'8Jan 

••65      -65 

•f55      -66 

-4       -4 

••55      -65 

••55           -Qo 

Mayflower 25 

Mexico  Cons  M  &  S  .   10 

lo 

•50     AiHT   0 

ia^  Jan  24 

■40    J'ne 

14  Jan 

11 H.    113* 

1134     1134 

1134     12 

1-2       12 

12           12 

850 

lli8J'ne20 

I514  Jau24 

13     Not 

1434  Deo 

•13>»    1334 

1334    14 

14'4    14 '4 

143*    1434 

it 

15           164 

Michigan 25^ 

465 

i2  4J'ne20 

244  Jan  15 

1034  J'ne 

22  4  Deo 

80       80 

82        82  H2 

82        83 

84        85 

1 

85           SB 

1,880 

US     Mar2t) 

9j6  4  Jan  14 
34  May  7 

544  Mar 

85     De« 

•3         'ih 

•3          3-* 

•3          ih 

3          3 

•3              34 

Montana  ConsolC<fc  C  lo 

100 

134  Jan  18 

1=8  Dec 

74  Fe* 

•13       13 H 

•13       IS-s 

1378    18'e 

14              14H; 

•154        16 

Nevada  Consolidated     5 

160 

r24J'nel9 

204 Jan  16 

11     Jan 

2338  0«S 

sm   bl** 

Si's    82 
•34      1 

82        83  4 
•4      I"* 

824    844 
•4       14 

! 

844       843^ 

North  Butte 15 

6,610 
200 

72     Mar26 
1     Marl  4 

120     Jan    5 
2  4  Jan    4 

7434  Mar 
•70     J'ly 

117  4  Oot 

.        -3^      1 

Old  Colony 25 

2  4  Deo 

4634    48^4 

48Hi    49Hj 

4734    4(J54 

474    49 

48=8        49 

Old  Dotomion 25 

5,199 

36     Mar26 

63     Feb  14 

33     J'ly 

6634  Oct 

•133     134 

138     133 

134     134 

134     134 

«128         129 

Osceola 25 

447 

115     Mar26 

181     Feb21 

93     Mai 

151     Deo 

•  19       20 

-19        20 

204    204 

20        2II4 

•21           214 

Parrot  iSilv&  Gopp)  10 

705 

18     J'ne24 

35     Jan  14 

22=4  J'ly 

48    Jaa 

*li4      IH. 

-114       1='6 

•II4      134 

•m       138 

LaBtSale 

l^        J'ne'07 

Phoenix  Consol 25 

1     Jan    6 

t3     Jau  26 

•60     May 

2  =8  Deo 

115     116 

110     117 

117     119 

118     120 

119         120 

Quinoy 25 

Rhode  Island 25 

i,558 

ICS     Mar25 

148     Feb    6 

80     J'ly 

114    Jan 

6»«      bh 

b\t.      5I4 

54      54 

5  4      6=8 

533           5=4 

526 

4i4J'ue  5 

t  Vi\  Jan  15 

3  4  J'ly 

9  4  Deo 

■iH      3^4 

3I4       3-4 

34      34 

3^4       34 

34          34 

Santa  Pe(Qold<S;  Cop)  10 

1,49(0 

2  'a  May2'2 

7  ij  Jan    8 

14  J'ly 

538  Not 

173e    1« 

17'8    IS"* 

1734    18 

1734     18  "4 

184       18'4 

Shannon 10 

4,776 

143^  Mar26 

2438J'^"  ^'' 

5^4  Jan 

18  78  Nor 

•108     110 

112»2ll3H! 

113     116 

2113      1154 

1144     1144 

Tamarack 25 

1.15U 

100     Mar26 

170     Jan  14 

90    J'ne 

122     Jan 

LastSale 

36\      May'07 

Tennessee..^ „  25 

3634  May2'd 

55 4  Jan    8 

40     May 

52     Jaa 

22'e    5i2'fc 

23       23 

23  4    29 'b 

2634    29 

27          28 

Trinity 26 

United  Copper 100 

21,542 

1478Mar26 

4214  Jan  24 

734  J'ne 

20  4  Deo 

63  Hi    63  "o 

C3I4    64H! 

63 '8    64 

64>4    Gi\ 

04 14        644 

1.620 

53     Mar26 

774  Mar  7 

574  May 

78     Fob 

86  4    85  4 

■ 

85  »4        85  "4 

Do      pref 100 

Unit  States  Coal  &O1I  25 

37 

07     Maris 

9;     May   1 

88     Jan 

lU     Feb 

10       10 

10       10 

lO^    IOI4 

10^4      101, 

1 

lO"*            10>4 

385 

9  4  Mario 

1314  Jau  22 

9i4Sep 

14=8  Mat 

49       49  H. 

48  "4    49  H 

48^8    49 

484    483< 

49           50 

U  S  Smelt  Ref.&Mln.  50 

3,045 

47     J'ne25 

70     Jan    2 

51     Mar 

66     Jam 

42Hi    423^ 

4234    43 

43        43 

43        43 

; 

43           43 

Do     pref 50 

923 

4L5gMarlo 

49     Jan    7 

43     Mai 

47  7.^  Sep 

613*    fil'^fe 

5.J        52 

62        534 

5234    53>4 

62=8        63^4 

Utah  Consolidated...     5 

2,884 

x48     J'nel8 

79     Jan  14 

5'^  4  J'ne 

6934  Jan 

7H.      7Hi 

•7Hi 

•74      H 

734       734 

778         8 

Victoria 25        435 

6     Mar  16 

11!^  Feb 27 

57gN0T 

9  4  Mat 

1'4         1'4 

*1          IHi 

Iha    Iho 

-1      

1 

•1         

Washington 25       200 

1     May21 

3  4  Mar  6 

■60     Jau 

24D«a 

8»4        B'* 

«8»e      8Hi 

8^4        838 

8  4      834 

8  "a         87e 

Winona 25 

230 

7     J'ne  4 

14     Jan  23 

4     J'ly 

134  Oot 

160     160 

160     160 

160     160 

165     165 

165         165 

Wolverine 25 

174 

150     Apr  15 

198     Febll 

131     Jan 

190     Doo 

1'8      \h, 

•1         II4 

m    m 

•14      l^ 

14          m 

Wyandot 251       270 

1     May22 

3=feJau22 

■70     J'lj- 

234  Deo 

<  Before  pay'tofassess'ts  called  in  1907.     *Bidaada3ked  prices.    BNewstock.   tAss'tpaid.   tEx-rlgUta.    a  Bx-div.  <ft  righta.    6  Ex  stock  dividend. 
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HO.•Sl>-^  k.S 

BOSTOXy'lKJCk  ICXCH'OE     "^  ■'' 

Wksk  K.NDmci  July  5 


JUa)  .      I  Telephone  4» lOOP 

Am  .  .ep  A-  Tel  coll  tr  Is-iyiP 
Am  Writ  rnj)'"''  1st  9  '  5s  i;  It'l',* 
AWlitV  Nebia.ska  l8t78..1W)!S 
Atou  Tou  tfe  S  Ko  KCU  s  48. .  19116 

Ailinsiment  g  -Is .rir  19i)o 

Stnmiiiil riy  WJi> 

Bosiou  iiuct  LiKlil  1st  tis.iyOH 

Coiisol  OS 1'.I24 

Boston  i&  Lowell  4s 1U16 

Boston  oi  ilanie  4  4s 1944 

Boston  Termiiml  Ist  3'a8.1t'47 

BoTdc  AloKiv  ex  «8 litlH 

Xon-exeiupt  tjs lUlb 

SlnkiUK  tnml  4s IttlO 

Batt«  <&  koston  Isl  tis I'JIT 

Cedar  Rap  <fc  Mo  K  1st  Ts.lStlG 

2d  7s lyO'.) 

Cent  Vermt  Ist  K4s..Mayiyju 
0  B  &  Q  Iowa  Div  let  58.1i>lii 

lowaDlv  ist  4s I'Jlit 

Debenture  6s 191'^ 

Denver  Kxten  4s 192'J 

Nebraska  Kxten  4s 1927 

B  cfc  S  W  8  t  4s 192] 

lUinois  iMvSi^s 19451 

Joint  bonds  See  (it  Nortlierii 
OIiic  JO  Ky  cSi  Stk  Vds  5s  .1915 
Coll  trust  relundinf?  k  431940 
Ch  Mil  <fe  St  P  Bub  I)  lis..  1920 
Ch  M  <fc  St  V  AV18  V  -liv  6sl920 
Chicisj  No  Mien  Isi  gu  58.1981 
Chic  &  W  Micli  gon  08....1921 
Concord  c&  Siont  cons  48. .1920 
Conn<fii  Pass  U  Ist  k  48...iH4;i 

Current  Klver  1st  58 1927 

DetUrKapifeW  I8t4s...l94b 
Dominion  Coal  Ist  8  I  58..1940 

Fitchburg  53 19(•^ 

4s 1916 

4g  ^  ...."927 

Frenit  Elk  &  Mo  v'ist  Bs"  1933 

Unstamped  1st  6s 193» 

Gt  Nor  C  B  &  Q  coU  tr  4s  1921 
Keinst€red43 lULil 


sa. 


J-J 
J.J 
J.J 

M-S 
A-O 
Nov 
.M-N 
.M-S 
.M-S 
J.J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
A-O 
A-O 
MS 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J.J 
M-N 
J-0 
J-D 
A-O 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


J'riiiav 
July  5 


Bid         Asic 

98ifl    9.9% 
80  >8  Sale 


971, 


963* 
SO"-) 
aoSz 


105 
98 


83 


H4 


Weeti^s 
Mange  or 
Last  Hale 


IjOV) 

98  '8 
80 

11>2 
104 

97 
^187"^ 

853? 


High 

98 1, 
f-0 
J'lie'O' 
Mar'06 

97 
May'07 
J'ne'07 


100 


94 


101 


9234  Sale 
92     


110 

101 
114 
112>a 
10534 

102 

9938 
100 
1231, 
Ill's 

84 
109 

9934 
^100 :» 

97 '8 
102'j, 

97»3 

90Si 


Feb'04 
Sep  '()() 
Mar'06 
Jan '03 

lOG 
Sep  '05 
Oct  '06 
J'ne'Ol 
Nov'O'i 
J'Jy'05 

84 
May'(i5 
J'no'07 
May'07 
J'ue'07 
J'ne'06 
May'07 
May'07 


100    J'ne'07 

95  Feb'07 
122  Apr'OG 
126     Feb'05 

97V!  Apr'07 
lOOVi  J'nc'07 

99  Mar'OV 
112)4  Jan '03 
104     Nov'06 

89  Mar'07 
lou     Jan '07 

98  Apr '07 
l03'8Api  '05 
100  May'07 
1343j  Nov'OO 
140     Apr '05 

92 14        9234 

90^8  J'ne'07 


Ifc 


23 


Kanae 

S'incs 

January  J 


gs^iooi-i 

FIDO's  UlOO'e 
97'8    993, 


Low    Jiig/i 

90 '4    98'. 
79        90 '4 

1182     1183 

1187 «i,    92 
85%    9134 


105 '1  107', 


83        90 


V7^    9710 
9018    91  ".J 

100     102  In 
S4'a    95 


97  I2  100 

lOOH,  102 

99        99 


89        90 
100     100 

98        98 


100     100 


88^    97'4 
9079    96 


BOSTON  STOCK  KXCH'GE  |  ^  JT 
Wbkk  Endino  July  5  ^ij; 


rillnnrls  steel  deben  5s 1910 

Non-conveit deben  68...  1913 
la  Falls  <V5 Sioux  Cist  7s.. 1917 
Kan  C  Cliu  &  Spr  1st  58. . .  1925 
KanCFt  S&GuU  Ist  7s..  1908 
Kan  C  Ft  Scott  <fe  M  6s. ...1928 

Kan  CM  &  B  Ren  4s 1934 

Assented  income  53 1934 

Kan  C  &  M  Ky  &  Br  Ist  5sl929 
Maine  Cent  cons  Ist  7a. ..1912 

Cons  Ist  4s 1912 

Marn  Hougliifc  Out  ist  Gs.liHjy 
Jlexican  Central  cons  48. .191] 

Islcons  inc3s Jan  1939 

'.'d  cons  inc  3s Jan  1939 

Micli  Teleplst  08 1917 

lAIinne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTelepli63 1908 

63 1915 

5n 1916 

Now  Eufjland  cons  g  5s. ..1945 

Boston  Term  1st  4s 1939 

N  y  N  H  &  H  con  deb  3S8l95l> 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  4s..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  t  6a...  1919 

Rutland  1st  con  gen  4^28. 1941 

Rutland-Canadian  Ist  481949 

Savannali  Elec  1st  cons  58. 1 952 

Seattle  Elec  1st  g  5s 1930 

TeiTO  Haute  Elec  g  os 1929 

Torrington  Ist  g  5s 1918 

Union  Pac  RR&  1  gr  g4s.l947 

Ist  lien  conv  4s 1911 

United  Fruit  conv  gen  68. 1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s... .1915 

Gold  4'2S 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Telepli  &  Tel  6s.  1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  1st  7s.. 1909 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
MS 
A-O 
A-O 

n 
J-J 

J'ly 

J-J 

FA 
A-O 
A-O 
A-O 
J.J 
A-O 
J-J 
F-A 
J -I) 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


Price 

Jridaii 
July  5 


Bid 

98 
99 


116 
94 


103 


96 
96 
91 


Ask 
99 
Sale 


Sale 
'92  ■ 


77       80 


95       97 


110     112 


96       98 


98 

98 
Sale 


Wetk's 
Range  or 
Last  Sale 


Low 

98  "a 
98>o 
122 '4 
98 

lO^",! 

115 
9  4  ".J 
92 
9;) 

113^8 
101 14 
118 

78 14 
26'o 
1734 


Bigh 

9«  !.■ 

99  ' 

Nov'Of; 

May'07 

Nov'06 

115 
Dec'O-; 
Mar'07 
May'u7 
Nov'OO 
Sop  '05 
May'04 
J'ne'07 
Oct  '06 
Aug'05 


10212  AUK'(I4 

96     J'ne'Ol 

100     Mar'07 

loo's  Jan '07 


93 
lOlVj 

1I102'8 

H'2l38 

102 

10712 

102 

9812 
lOlS, 

97 

99  lo 
1110134 
II 150 19 
11234 

119534 

100 '-J 

101^ 
1023g 

99  4! 

91 

1194^2 
109 'a 


J'ne'07 
Sep  '06 
Jan  '05 
Mar'06 
May'07 
NoT'05 
Mai '02 
May'06 
J'ne'07 
Apr '07 
Nov'06 
May'07 
Apr'Oe 
Apr '07 
1195', 
Jan  '07 
Apr'O? 
Jan  '06 
May'07 

91 
Sep  '05 
Aug'05 


Mange 

eimce 
Janvjiry  \ 


L010   JJiffH 
S8     100*4 


lU     120 


92       92 
99     101 


78'4    85  4 


96     loo's 
99'ol00 
lOOislOO'i 


98      10634 


102      103 


lOliqlOS 
97        97 

I'oo'ailioa 


107      11234 
94     1190', 
lOO'ulOO'J 
1013»  102 


9»>slOO't 
91        99 


Nara — Buyer  pays  acorued  interest  In  addition  to  the  purchase  price  lor  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      1|  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'rices — Not  Per  Oentnm  Prices 


Saturda v 
June  29 


87 '4    88 
15 


•1138. 


*48'2  483, 

88i>j  38 '4 

eisjg  10 

•4'Ta      StH 


83*         834 

84^2    84  "v 
6211,    62  34 


6uWie60i5ie 

•41  "2    42 

8»10    8^16 

24=2    24'a 

523s52iej6 

•40 '4  4U4 

*40'4  41 14 

6^38  580^ 

9212  9234 


Monday 
July  I 


88 
•11 


88 
15 


*11'4 


*4S'2 
383e 

9 '8 
•  4W, 

20 

£(1 
62^8 

1 

01 

•4012 

838 

23 '8 

53 
*40'2 
*40i2 

5812 

92 'a 


4334 
38 'i 
10 

5'-. 
20 

834 

87 
63 

1 
62 
41  "v 

^\ 
24 'f. 
539l6 
41'-^ 
411-. 
5812 
93 


'I'uesday 
July  H 


88  88 

•12  16 

23  28 
ll-s 


*48'2  4334 

3713  37 'g 

10  10 
*4i<j      512 

•1934 

-8'4  8^4 

86 '2  8612 

6312  64I4 


61 '2  61  •„ 

•40'2  41'2 

88l6  8^16 

24 1*  25 

5218  10  gliV.g 

•40'4  41'4 

•40'4  4II4 

58 ''8  59 

92 '4  93 12 


iVednesday 
July  3 


81^    88 


•U38    12 


•4«'2 
37  Hj 
10 
•  412 
I9I2 

8 
87 
63 


49 
38 14 
10 

6^ 
19  >2 

8 
S9 
6334 


61»iH 
•40  Sj 

838 
24 '4 

021"'i8 

41 
41I2 
5812 
92^4 


4112 
812 

24  3^ 

53»ie 

41 

41'2 

6S34 

931* 


Thursday 
July  4 


D 

a 

Hi 


Ji-iday 
July  5 


•78 

*87'2 

•13 

•28 

•ll"* 

♦48'2 

38 '4 
•9i6ie 

'64 

22 

*8 

89 

637a 
1 

6218 

41 

838 

24 

5339 

411, 
40«ie 

69 

9339 
•26 


82 
88  "2 
15 
30 
1134 


49 

38'4 
10 

6 
22 

8\ 
89 14 
64 14 

1 
62 12 
42 

81-^ 
2438 
54 
41 14 
40«i6 
59 
9334 
30 


ACTIVE  STOCKS 

(lor  Bonds  and  Inactive 
Stocks  see  below  J 


Kniliiiiore 

Con.  Gas  Kl.  L.  &  Pow.lOO 
Do     pref 100 

Northeni  Central 50 

Seaboard  (nevr) 100 

Do     2d  pref 100 

United  Ry  &  Electric   50 

Pliilnilelpliia 

American  Railways....   50 

Cambria  Steel 50 

Electric  Co  ol  America  10 

Gen  Asphalt  tr  ctls 100 

Do     pref  tr  ctfs lOo 

Lake  Superior  Corp 100 

Leiugh  C  &  Nav  tr  ctfs.  50 

Leliigh  Valley 5U 

MarsdenCo 100 

Pennsylvania  KR 50 

Philadelp'aCo(Pittsb).  50 
Philadelphia  Eleotnct.  25 
Phila  Rapid  Transits..   50 

Reading 50 

Do    Isl  pre£ 50 

Do    2dpief 50 

Union  Tractoa 50 

United  Gaa  Iinpt 50 

Welsbach  Co 100 


Sales 
0/    t1u\ 

Week 
Shares 


90, 
5 


1,855 

SOU 


551 

132 

1,239 

5,162 

300 

7,567 

123 

4,300 

11,591 

36,641 

101 

65 

611 

8,117 


Jiange  tor  Year 
290? 


\  Range  for  I*reviout 
Year (1906) 


Lowest 

33  13  Jan  15 

80 

May  29 

86 

MarU 

14 

J'ne27 

28 

J'ne27 

10'2Marl2 

48i2J'ne20 

32 '4 

Marl4 

H'f 

Mar21 

4 

Maylf- 

19 

May2 1 

634 

May20 

'/S 

-Mar  14 

67 

Mar  14 

1 

Apr   6 

58'2Mar25 

39'2J'nol4 

7'2Marl4 

151, 

Mar27 

4534 

Mar25 

40 

iMay24 

39 

J'ne  5 

53 

MarU 

801- 

Mar]  4 

25 

May  2  4 

Highest 


35  Jan  9 
85  Jan  10 
97  Jan  26 
2314  Jan  7 
48  Jan  7 
15     J'ne27 


51 

4711 

1136 
» 

36 

16 
103 

7s  7g 

2'2 

701  ha 

48 

y 

«26i« 

69'f, 

45;'8 

47 

6038 

9618 

30 


Jan  2 
Jan  24 
Jan  14 
Jan  25 
Jan  26 
Jan  8 
Jan  7 
Jan  5 
Jan  7 
Jan  8 
Jan  4 
Apt 


May  6 
Jan  7 
Jan  14 
Jan  14 
Jan  22 
Jan  5 
Feb  18 


Lowest       //igfiest 


3512D6C'   41     J'n« 
80     Oct  I  90     J'ne 


97 
22 
48 
13 


J'ly 
Dec 
Dec 
Dec 


5034 
3034 
Jl 
6 
31 

1412 

100 
65 

1^16 

6l3g 

47 

6l8 
Cl9'4 
561^4 
4308 
44'8 
5318 

118112 

25 


Sep 
Jan 
-May 
Nov 
Dec 
Nov 
Dec 
May 
Oct 

J'ly 


1 1 1  '4  Deo 
32  Jan 
62  41  Jan 
19     Jan 


54 
39 14 

1278 

14 
48 
2334 
118 

86 
3i5ic 

;;iiii6 
Apr:a54'ii 

Dec       93i(5 

Dec  ^3414 


Ma) 
Apr 
.Ma> 
Dec 
May 
Dec 


83 

4715i8 

51 

65 
101 

32 


Jan 

Noy 

Nov 

Jan 

Jaa 

Jan 

Jaa 

J'no 

Jan 

Jan 

iiar 

Oct 

Jaa 

Jan 

Jan 

Jan 

Aug 

Feb 

Mar 


PH11,ADELPHIA 


Mid     Ask 


Inactive  Stocks 

Allegheny  Val  pref 5( 

American  Cement 5li 

Amer  Pipe  Mfg 100 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke. 100 
OongolTraoot  NJ...100 
Diamond  State  Steel. .10 

Preferred 10 

Easton  Con  Electric  ti.50 
Blec  Storage  Batt 100 

Preferred 100 

irt  Wayne  cfeWV 100 

Sermautown  Pass 50 

IndlanapoUs  S  t 1 00 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A  10 
Inter  Sm  Pow  &  Cbem.50 
Keystone  Telephone  ..50 

Preterred 50 

KeystoneWatchCase.lOO 

liit  Brothers 10 

Little  SchuylkiU "50 

MinehUJ  &  Schuyl  H..50 
N  Haven  Iron  &  Steel  5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred lOo 

Phila  Co  (Pitta)  pref.. .60 
PhU  German  &  Norris.50 

Phila  Traction 50 

Rail-n-ays  General 10 

Snsqueh  Iron  &  Steel. .5 
Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  Ind loo 

United  N  J  KR<teC..100 
Unit  Trao  Pitts  uref..50 
■Warwick  Iron  <fe  steel.  10 
"West  J  ersey  <fe  Sea  Sh.  50 

■WMtmoreland  Coal 50 

■Wllken  (*»a&  Blec. .100 


46 

"7"2i4 


51 


7 
16' 


101 1.J 


loo 

4"3 
151 

94 


13 


47 


54 


21 12 


712 
32 


212 


IOOI2 

44 


9411) 


246I4 


81, 
62 


14 


8I2 
53 


PU1LA1>EI,P1IIA 


iionils 

Al  Val  E  ext  78  1910  A-O 
Alt  cfeLVElec  4  i28'33.F-A 
AmRysconvSs  1911. J-D 
Atl  City  Ist  OS  g  '19. M-N 
Balls  Ter  1st  5s  1926.J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Clioo  &  Mo  1st  58  1949  J-J 
Ch  Ok  <&  G  gen  58  '19  J-J 
Col  St  Ry  1st  con  63  1932 
ConTracof  N  J  1st  5s. '33 
E  &  A  Ist  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-D  1st  g  53  1928 
H  &  B  Top  con  6s  '25  A-O 
Indianapolis  By  4s. 1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  412S  '14.Q-J 

RRs  43  g 1914. y-F 

Gen  M  4128  g.  1924. Q-F 
Leh  V  C  l8t5s  g  '33. .J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35  J-D 
New  Con  Gas  58  1948  J-D 
Newark  Pass  con  os  1930 
NY  Ph  <fc  No  l.st  4a  '39  J-J 
Income  43  1931). ..M-N 
NoOliioTrac  conos'  19.  J  J 
Penn  gen  68  r  1910..  Var 
Consol  53  r  1919. ..Var 
Penn  &  Md  Steel  con  63. 
Pa  &  NY  Can  53  '39.A-0 

Con  48  1939 A.O 

Penn  Steel  Ist  53  '17  M-N 
People's  Trtr  certs  4b  '43 
P  Co  Isttfe  coltr  5s'49  M-S 
Con&  coltr  5s  1961M-N 
Phil  Elec  gold  trust  ctfs. 

Trust  certifs  48 

P  &  E  gen.  M  6  g  '20.  A-O 
Gen  M  4s  g  1920. .A&O 


Bid      Ask 


97 


101 


103 


94 
IO4I4 
106 


64 


108 


I0514 


97 
99 
69 14 


98 

98 


10112 


9412 


108 14 


94 


96 


99 
10412 
98 
9913 
70 


PH11.^0ELPHIA 


Ph  &  Read  2d  5s  '33.A.O 

Con  M  7s  1911 J-D 

ConM  63  g  1911. ...J-D 
Ex  Imp  M  43  g  '47.  A-O 
Terminal  5s  g  1941. Q-F 
P  W  cfe  B  col  tr  4s  '21.J-J 
Portland  Ry  Ist  5s  1930. 
Roch  Ry&  L  con  5s  '5  4J.J 
U  Trac  Ind  gen  53'19.  J-J 
Un  Rys  Tr  CII3  4s'49JcfeJ 
"United  Rys  Inv  1st  coll  tr 

slos  1926 M-N 

XJ  Trac  Pit  gen  58  '97  J-J 
Welsbach  s  1  58  1930. J-D 
Wlks-B  G&E  con5s'55J-J 

BALTIMORE 

Inactive  Stocks 

Ala  Cons  Coalifc  Iron.  100 

Pref 100 

A  tlanta  &  Charlotte. .  100 
Atlan  Coast  Line  RR.  100 
AtlanCoastL  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou&  Fia...lOO 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Anacostla  ifcPotSs 

Atl&  Ch  1st  7...  1907  J-J 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctf  s  6s  J-D 

Ctfs  of  indebt  48 J-J 

6-20  yr  4s  1925 J-J 

Bait  C  Pass  1st  5s  '11  M-N 
Bait  Fundg  58.1916  M-N 

Exchange  3 I2S  1930  J-J 
BaltifeP  1st 68m I'll  A-O 
BaltTracl8t58..'29M.N 

No  Bait  Div  5s  1942  J-D 
Cent'l  Ry  con6sl932  M-N 

Ext  &  Imp  63.1932  M-S 
Chas  City  Ry  Ist  6s  '2.S  J-J 


£id      Ask 


lOS'g 
105 


9» 


96 


7734 

"i'l" 


150 

99 

320 

85 


20 
9  2  Hi 
70 

412 

99 


95 
102 12 

75 

76 
101  Hi 
107 

9812 
105 
106 
I1212 
105 
105 
100 


109 14 
106 


97 


78 

107  I2 

713, 


100 

340 

90 


90 


991, 


95  S; 
106 

80 

80 
102 
108 

99  V 


108 
115 


BAl/riiUOltE 


Chas  Ry  G  <fc  El  5s  '99  M-S 
Charl  C  <fe  A.  ext  5s .  '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.. '22  J-D 
City  &  Sub(Wa3)l8t5s'48 
Coal  cfe  I  Ry  1st  5s'20F-A 
Col&Grnv  Ist6s.l916  J-J 
Consol  Gas  6s.  ..1910  J-D 

58 1939  J.D 

Ga<fe  Alalstcon  5s  '45J-J 
GaCar  & N  Ist  5s  g  '29  J-J 
GeorgiaPlst6s...'22  J-J 
y aSo  &  Fla  Ist  58 1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  os  1951  M-N 
Knox  V  Trao  1st  5s  '28A-0 
LakeR  El  1st  gu58'42M-S 
Memphis  St  Lst  5s'45  J-J 
MetSl(Wa8li)l8tos'25FA 
Mt  Ver  Cot  Duck  1st  os. 
Npt  N&O  P  1st  5s'3S  M-N 

General  63 1941  M-S 

Norfolk  St  lst  53 '44. .J-J 
North  Cent  41^3  1925  A-O 

Series  A  53  1926 J-J 

Series  B  6s  1920. ...J-J 
Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  lst  5s  1941. .J-J 
Sav  Fla  &  West  5s '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Scab  <fc  Roan  58  1920.  J-J 
South  Bound  lst  53. .A-O 
UElL<fcPlst4i28'29M.N 
Un  By  &  El  lst  4s  '49  M-S 

Incorae4sl949 J.D 

Funding  5s  1936. ..J-D 

Virginia  Midland— 

2d  series  Os  1911. ..M-S 

3d  series  68  1916. -M-S 

4th  ser  3.4-53  1921. M-S 

5lh  series  68  1926.  M-S 

Va  (State)  Ss  new '32. J-J 

Fund  debt  2-38 1991.  J-J 

Weal  N  C  con  68  1914  J-J 

WesVaC&P  lst  6z'll  J-J 

Wil  &  Weld  68.. 1836. JJ 


£id      Ask 


90 
107 
105 
IO7I2 
10134 
101 S 
110 
1013, 
106^4 
102 12 
104 
IU9I2 
105't 
6314 
2II2 
lu4 
103 


107 
79 14 
90 


105 

104 
107 
1(»7 
106 
105 
105 

703^ 
103 
106 

88 

85 

5II4 

7834 

105 

10-i 
105 

look 

89 

89 
105 
I0212 
105 


94 


1081^ 
102^1 
102  la 


102      I 

107'a' 

103  ; 

1044 
11041 
10641 
53->«  i 
221-4 
105      i 


109     i 
79'* 


107 


108 


71 
105 


90 
854 
614 
79 


103 
108 


*  BM  and  asked  prtsos;  no  sales  on  this  day.     H  Kx-Tightse.      a?7.50paid.     t  $15  paul.     ♦  iio  paid.     i»35paiA      a  Reooipts.      6  $25  pakt      «  $30  pall. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementarj 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  .with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  Great  Southern 
Ala  X  ()  &  Tex  Pac 

N  O  &  N  East... 

Ala  &  Vicksburg. 

Vloksburg-  Sh  &  P 
AlaTenn  &  North.. 
fc  Atch  Top  &  S  Fe. 

Atlanta  &  Charl 

Atlan  Blrm  &  Atl'c. 
Atlantic  Coast  Line 
Baltimore  &  Ohio.. 
Bangor  &  Aroostook 
Bellefonte  Central.. 
Bridgftn  &  Saco  Rlv 
Buft  Roch  &  Pitts.. 

Buffalo  &  Susq 

Canadian  Northern. 
Canadian  Pacific  .. 
Central  of  Georg-la.. 
Central  of  N  Jersey 
Chattan  Southern  . 
Chesapeake  &  Ohio 
Chesterfleld  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Louisv. 
Chic  ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &0. 
Chic  Term  Tran  RR 
Cln  NO  &  Texas  Pac 
CInclnnat'  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
ftCol  &  South  Sys-. 
Col  Newb  &  Laur__ 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 
Denver  &  Rio  Gran 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  So  Shore  &  Atl. 

Erie 

Evansvllle  &  Ter  H 
Falrchlld  &  N  E  ... 
Fonda  Johnst&Glov 

Georgia  RR 

Georgia  South  &  Fla 
Grand  Trunk  Syst. . 

Gr  Trunk  West.. 

Det  Gr  H  &  Milw 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island. 

Hockin?  Valley 

Illinois  Central 

Inter  &  Great  North 
alnteroceanlc  (Mcx) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  &  U  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louis%'llle  &  Nashv. 
Macon  &  Birmlng.. 
Manistee  &  Na  East 

Manlstlque 

Maryland  <&  Penn.. 
a  Mexican  Central.. 
a  Mexican  Intemat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan  Central 

Mineral  Ranee 

Mlnneap  ^&  St  Louis 
Minn  St  P  &  S  S  M. 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Jit.. 

Central  Branch.. 

Total 

b  Mobile  .Jack  &  K  C 
Mobile   &   Ohio 
Nashv  Chatt  &  St  L 
a  Nat  RR  of  Mexico 

Hldaiso  &  N  E.. 
Nevada-Cal-Oregon 

Nevada  Central 

N  Y  Chic  &  St  Louis 
N  y  Ont  &  Western 


Latest  Gross  Earnings. 


Week  or 
Month. 


—See   Soul 

1st  wlcjune 
1st  wkJune 
1st  wkJune 

May    

May    ... 
April  ... 

April 

May 

May    ... 
.4prll  ... 

May 

April 

4tl\  wkJune 

May 

4th  WkJune 
4th  WkJune 
3d  wk  June 

May    

4th  wkJune 

May    

May 

May    

3d  wk  June 
3d  wk  June 
— See  New 

May 

May 

May    . 

)  st  wIj Ju  ne 
— See   Sout 
— See  New 
— See  New 

May 

3d  wk  June 

May 

April  ... 

May 

April  ... 
4th  wkJune 
4tli  wkJune 
3d  wk  June 
4th  wkJune 

May 

— See  Rock 

May 

May 

May 

— See  Sout 
4th  wkJune 
3d  wk  June 
3d  wk  June 
3d  wk  June 

May 

May    

May 

3d  wk  June 

May 

May 

3d  wk  June 
4th  wkJune 
4th  wkJune 

May 

May    

— See  New 
See  New 

May 

April 

April 

May 

3d  wk  June 

May    

March 

May 

May 

May    

4th  wkJune 
2d  wk  June 
2d  wk  June 
— See  New 
4  th  wkJune 
4th  wliJune 
3d  wk  June 
4th  wkJune 
3d  wk  June 
3d  wk  June 
3d  wk  June 
December 
—See  Sout 

May 

4th  wk.Iune 
4th  wkJune 
2d  wk  June 

April 

— See  New 
May 


Current 
Year. 


hern  Rail 

57,000 

27.000 

28,000 

3,583 

8.393,817 

341,159 

148.758 

2,272,677 

7,;i70,849 

296,905 

5.562 

3,439 

2.30,776 

171,887 

328,400 

2,025,000 

214,800 

2,464,508 

3.892 

2.390,938 

5,711 

969,138! 

172,431 

114.040; 

York  Cen 

4,926,505 

5,823,654 

1,055,205 

32,260 

hern     Ra 

York  Cen 

York  Cen 

198,939 

270,264 

23,100 

62,812 

18,960 

41,468 

632,200 

38,876 

84,707 

96,529 

4,866,662 

Island  S 

1,785 

62,999 

232,304 

hern  Rail 

1,182.720 

111,014 

28.761 

30,002 

5,407,702 

231,840 

5,639,542 

49,368 

669,337 

4,862.104 

120,000 

183,477 

60,260 

332,596 

866,467 

York  Cen 

York  Cell 

3,219,591 

57,599 

Inc. 99, 

117,854 

951.155 

11,221 

44.654 

7,795 

33,188 

2,995,982 

211,574 

143,000 

24,421 

York  Cen 

19,712 

108,563 

266,715 

734,497 

857,000 

29,000 

886.000 

139,70(1 

hern  Rail 

1,122,311 

450,283 

20,531 

5,416 

9.959 

York  Cen 

695.070 


Pretious 
Year. 


way. 

52.000 

25,000 

22,000 

3.426 

7.041,206 

306,543 

101.934 

2,250,905 

6.817,034 

242,225 

4,395 

3,271 

147.357 

110,963 

194,200 

1,696,000 

195,400 

1,850,203 

3,343 

2,196,342 

2,872 

822,121 

163,602 

116,798 

tra! . 

4,340,243 

5,098,450 

954.687 

31,539 

llway 

tral. 

tral. 

180,431 

262,521 

25,094 

55,543 

17.470 

26,980 

532,900 

35,492 

76,415 

75,039 

4,102,434 

ystem. 

1,343 

56,809 

223,141 

way. 

1.157.865 

98,347 

32,868 

47,545 

4  158,354 

222,669 

4,381,023 

45,295 

468,455 

4,258,971 

122,000 

224,220 

71,751 

177,630 

765.652 

tral. 

trai. 

2.418,335 
43,694 
860 

105,308 

844,550 

12,923 

44,060 

13,693 

30.837 

2.479,422 

178,692 

149,600 

18,755 

tral. 

17,082 

102,707 

223,546 

556,497 

777.000 

31,000 

808,000 

92,984 

wav. 

995.199 

506,689 

25,375 

5,467 

9,664 

tral. 

554,410 


July   1  to  Litest  Date 


Current 
Year. 


3,044 

1,481 

1,535 

42 

85.826 

3,559 

1,307 

24,674 

75,047 

2.674 

54 

38 

8,645 

1,686 

7,493 

72,139 

11  ,94  3 

24,249 

165, 

23,366, 

51 

11,742 

0,206 

5,816 


223 
410 
461 
361 
809 
084 
500 
,423 
836 
917 
048 
953 
,774 
278 
100 
812 
048 
172 
799 
176 
912 
326 
491 
865 


Previous 
Year. 


55.609,422 

62,947,345 

12,886,858 

1,600,360 


2,255 

13.025 

294 

658 

201 

403 

21,356 

1,311 

4,180 

3,306 

49.000 


,284 
,390 
.012 
,490 
,788 
,529 
,874 
,158 
,121 
,247 
.876 


17.190 

706,462 

2,806,020 


43,688 
5,857 
1,711 
1,884 

48,259 
2,522 

50.781 
2,434 
6,232 

51,727 
8,438 
7.161 
3,126 
2,164 
8,414 


,525 
,837 
,077 
,535 
,568 
,372 
,940 
,605 
797 
738 
,270 
,107 
402 
,348 
,454 


32,720,036 

474,185 

/nc.813. 

1,101,764 

47.073,185 

152,756 

7r,.523 

330.815 

28,492,107 

8,453,103 

7,202,600 

1,230,727 

785.623 

3,871,823 

12,.-i30,427 

26,183,954 

45,631,752 

1.590,322 

47.222,074 

743,92! 

11,124,675 

15,855,979 

985.087 

252,801 

06,630 

7,476,115 


789.476 
,296,692 
,210,970 
31,175 
,072,918 
,417,933 

915,008 

715.537 
,819,244 
,066,989 
53,721 
38,996 
,829,449 
,417,196 
,563,100 
,612  407 
,132,061 
,883,710 

1.37,530 
,406,431 
35,638 
,674,537 
.575,322 
.751,417 


50,649,321 

57,684,322 

11.859.575 

1,611,974 


,958,008 
,404.553 
271,445 
560,916 
187,643 
373,031 
,656,562 
,154,888 
,002,546 
046,581 
,500.600 


20,621 

644,095 

2.643,353 


,659,838 
,222,186 
.531,148 
,925,178 
,082.093 
,503,762 
.585,855 
,087,260 
,907,920 
,336,016 
,613,145 
,460,327 
,958,584 
,960.867 
.090,909 


29,616,993 
430  478 

623 

956,464 

41,869,512 
152,177 


87,750 

332,610 

25,794,867 

7,314,205 

6,337,200 

1,159,553 

736,034 

3,726,063 

11,197,011 

21,159,140 

41.425,538 

1,840,313 

43,265,851 

466,475 

9,992,461 
14,039,300 


216,958 
46,582 

6,562,584 


ROADS. 


N  Y  C  &  Hu  d  River 
Lake  Shore  &  M  S 
Lalce  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  A  Lake  Eric 

Rutland  . 

N  Y  Clilc  &  St  L. 
N  Y  Susq  &  West 
Norfolk  &  w:estern- 
Northern  Central 

Northern  Pacific 

Pacific  Coast  Co  .. 
d  Penn— East  P  &  E 
d  West  of  P  &  E. 
Peoria  &  Eastern.. 
Phlla  Bait  &  Wash. 
Philadelphia  &  Erie 
Pitts  Cin  Chlc&St  L 
Pitts    &    Lake    Erie 
Raleigh  &  Southport 
Reading  Railway  .. 
Coal  &  Iron  Co. 
Total  both  cos.. 
Rich  Fred  &  Pot.. 
Rio  Grande  June. 
Rio  Grande  South. 
Rock  Island  System 
e  St  L  &  San  Fran 
T  Evansv  &  Ter  H 
Total  of  aU  Unes. 

Rutland 

St  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line.. 

Sierra   Railway 

Southern  Indiana.. 
c  Southern  Pac  Co.. 
Southern  Railway.. 
Mobile  &  Ohio... 
Cin  N  O  &TexP. 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wahash 

Western  Maryland. 
West  Jersey  &  Sea. 
Wheel  &  Lake  Erie. 
Wisconsin  Central. . 
Wrlghtsv  &  Tennille 
Yazoo  &  Miss  Valley 


Latest  Gross  Earninas. 


Week  or 
Month. 


May    

May    

May 

May    

May    

May    

May 

May 

Mav 

May 

May 

May 

May    

May 

May    

April 

May    

May 

— See  New 

May 

February  . 

May 

— See  New 

May 

May 

May 

May 

April 

.^pril 

3d  wk  June 

May 

May 

May   

May    

— See  New 

May 

—See  Rock 
4th  wkJune 
April  ... 

May 

May 

May 

3d  wk  June 
3d  wk  June 
2d  wk  June 
2d  wk  June 

May 

3d  wk  June 
4th  WkJune 
April  ... 

May 

4th  wkJune 
4th  wkJune 

May 

May 

May 

May    

4th  wkJune 
3d  wk  June 

May    

3d  wk  June 

May    

April 

May    


Current 
Year. 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Beikfonte  Central 

Manistee  &  Northeastern 

Manistique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastein 

Cincinnati  Northern .- 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie... 

d  West  of  Pittsburgh  &  Erie.  . 

Phila  Baltimore  &  Washington. 

Philadelphia  &  Ede 

Pitts  Cln  Chicago  &  St  Louis  — 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


418,605 

770,660 

415  449 

244  806 

2,371,460 

2  292  469 

253,430 

86,203 

1,300,193 

272,168 

891,002 

295,289 

2,870.603 

1,171,075 

6,404,777 

631,705 

14532233 

Inc.  1,31 

York  Cen 

1,485,758 

595,003 

2,864,544 

Vorl;  Cen 

9,332 

3,995,910 

3,407,558 

7,403,468 

197,126 

63,373 

13,477 

121,416 

4,306,829 

194.655 

9,622,900 

York  Ceri 

154,612 

island  Sy 

264.438 

1,422.346 

34,094 

128.793 

11110813 

1.084,732 

189,139 

182,414 

76,449 

187,610 

21,996 

443,855 

8,469 

430,285 

38,709 

106,155 

4,6.30 

81,835 

0,937,000 

96,463 

753,324 

123,277 

450,750 

132.865 

683,103 

17.039 

697,333 


Previous 
Year. 


7  250  241 

3,652,111 

400,445 

168  549 

2,099,087 

1,989  663 

237,574 

86,303 

1,314,532 

227,120 

844,236 

204,427 

2,557,207 

961,005 

5,469,545 

479  460 

11859033 

5,100 

tral. 

1,364,458 

543,723 

2,408,189 

trai. 

6,082 

3,289,052 

773,783 

6,062,835 

166,038 

49,393 

12,562 

3,926,801 

3,181,663 

180.558 

7,289,023 

tral 

124,266 
stem. 

179,739 

1,278,268 

33,221 

95,290 

8,978,274 

975,534 

154,400 

167,564 

72,404 

164,967 

15,498 

359.156 

6,715 

258.051 

34,407 

95,059 

5,560 

57,789 

5,666,931 

95,316 

719,316 

110,428 

401,150 

93,355 

602,403 

14,862 

728,959 


July   1  to  Latst  Date. 


Period. 


Mch  1 

Jan  1 

Ian  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 


Tan 
Jan 


Jan  1  to 


Jan 
Jan 

Jan  1 

Jan  1 

Jan  1 

Jan  1 


Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 


to  April  30 

to  May    31 

to  Mch    31 

to  May   31 

to  June  14 

to  June  14 

to  May    31 

to  May    31 

to  May    31 

to  May   31 

to  May   31 

to  May  31 
May   31 

to  May   31 

to  May  .31 
May  31 
May   31 

to  May   31 

to  May   31 

to  May   31 

to  May    31 

to  Feb     28 

to  May   31 

to  April  30 

to  June  30 

to  May   31 


to 
to 


Current 
Year. 


87.457,177 

39,735,715 

4,697,073 

2,431,110 

25,114,299 

23,348,319 

2,773,363 

949,210 

13,089,878 

2  648,535 

9,415,663 

2,847,799 

28,412,994 

11,451,246 

62,800.214 

6,015,592 

143519203 

inc. 8, 01 

15,202,732 

5,923.707 

28,519,865 

91,570 

39.537,555 

35.418,016 

74,955,571 

1.563,349 

682,169 

596.032 

54.880.855 

45,809,927 

2,104,290 

102795074 

1,597,731 

10,541.944 
13.628.405 


1,498,171 

113859624 

55.246,303 

10,401,410 

8,280.969 

3,941,400 

2.083,461 

1,211,776 

16  674,432 

74,613 

4,427.117 

1.295.335 

4,144,530 

69,783 

789.019 

69.455.034 

963,524 

27,418,735 

5,459,505 

4,849,834 

6,012,601 

6,872,785 

196,122 

8,759,172 


Current 
Year. 


719 

24 

136 

26 

3,612 

622 

38  246 

17,798 

2.009 

1.244 

11,457 

10,115 

1.175 

397 

5,055 

1.117 

4,399 

5,180 

05,106 

Inc 

6,697 

1.225 

13,181 

318 

8.363 

1,791 


.438 
,964 
,482 
,218 
.300 
,489 

635 
,433 
,642 
,649 
.855 
,925 
.640 
,250 
,540 
,196 

4  54 
,492 
,162 

3,9 
,094 
,450 
,840 
,039 
,312 
,028 


Prevlout 
Year. 


82,135  615 

37,483,066 

4  870,840 

2,055,025 

23.002.410 

21,609  464 

2,857,768 

849,085 

12  471  824 

2.429,864 

8,860,188 

2,506.313 

20,009.720 

10.084,446 

56.824.077 

5,302,014 

129413203 

8,700 

13,832,932 

5.807,016 

25,918,922 

58,587 

30,959,117 

30,769,300 

67,728,417 

1.377,229 

554,563 

549,830 

47,062,537 

38,626,399 

1,997,019 

87,685,957 

1.407,667 

8,949,249 
12,601,402 


1  297.318 

96,401,900 

52,291.665 

9.116,354 

8,034,325 

3,597,916 

1.778,777 

924,666 

13.087,896 

71,083 

3,752,124 

1,293,390 

95,059 

46,653 

670,179 

61,774,021 

920.774 

25,011,597 

4,069,816 

4.512,734 

5.185.028 

6, .506, 701 

179,197 

7.955.083 


Precious 
Year. 

686.464 
22,568 

133,406 

36  669 

3,175,200 

580.225 
,229,579 
,049,799 
,122,918 

976,854 
.445,700 
,322,727 
,203  049 

3.S1  503 
,687,380 

010,067 
.094  369 
,434,692 
,466.062 
,200 

,148.994 
.175,358 
,709,710 

240,218 
,603,480 
,669,428 


AGGREGATES  OP  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Our'nt  Year 

Prev's  Year. 

S 

9,069,733 

Inc.  or  Dec. 

% 
14.82 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

3d    week  April  (43  roads) 

S 
10,414,829 

% 

+  1.345,006 

Month  Aug    1900  (118  roads). 

S 

179,191,945 

% 
159.835,022 

S 

+  19.356.923 

12.11 

4th  week  April  (47  roads) 

15,171,383 

12,437,8,52 

+  2.733,531 

21.98 

Month  Sept   1900  (122  roads)  . 

184.551,471 

171  553.520 

+  12,997,951 

7.58 

1st  week  May    (43  roads) 

10,161,954 

8,790  083 

4-1  371.871 

15.01 

Month  Oct     1900  (119  roads). 

198,733,2.?9 

179.405.267 

+  19.327.902 

10.77 

2d    week  May    (41  roads) 

10,262,925 

8,858,051 

+  1,404,874 

15  74 

Month  Nov    1006  (123  roads). 

ISO  696,274 

175.727.985 

+  10,971,289 

6.24 

3d    week  May    (41  roads) 

10,320,105 

8,011.372 

+  1,414.733 

15.88 

Month  Dec     1906  (127  roads)  . 

184,235.595 

170,740.769 

+  13.488  826 

7.90 

4th  week  May    (47  roads) 

16,473.009 

14.403.490 

+  2,069,519 

14.37 

Month  Jan     1007  (123  roads)  . 

173,212,305 

162.623,883 

+  10.588,422 

6.51 

1st  week  June  (43  roads) 

10,439,372 

9,016,905 

+  1,422,467 

15.77 

Month  Feb    1907  (122  roads). 

162,283,992 

152,555.191 

+  9.728  801 

6.05 

2d    week  June  (44  roads) 

10.808,646 

9,247,610 

+  1.501.030 

10.88 

Month  Mch    1907  (118  roads)  .180,539,532  104,645,009 

+  15,894,523 

9.65 

3d    week  June  (41  roads) 

10,648,101 

9,317,171 

+  1,330,930 

14.28 

Month  April  1907  (118  roads)  .188,130,451 :154, 894,7481 +33, 235, 70321.45 

4th  week  .Tune  (24  roads) 

7,933,771 

6,912,946 

+  1,020.825 

14.78 

Month  May    1907  (  67  roads).!   83,611,407'   72,722,063  +10,889, 344il4. 97 

o  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Clhlcago  Division  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  In  botll 
years,  d  Covers  lines  directly  operated,  c  Includes  the  Chicago  &  Eastern  Illinois  in  both  years.  /  Includes  Evansvllle  <fc  Indiana  HR.  h  IncludM 
earnings  of  Col.  &  South.,  Ft.  Worth  ft  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  in  both  years  earnin^l 
of  Denver  Enid  &  Gulf  RR.,  Pecos  System  and  Santa  Fe  Prescott  <fc  Phoenix  Ry. 
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Latest  Gross  Earnings  by  Week. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
week  of  June.  The  table  covers  24  roads  and  shows  14.78% 
increase  in  the  aggregate  over  the  same  week  last  year 


Fourth  week  of  June. 

1907. 

1906. 

Increase. 

Decrease. 

Bufia  0  Rocticster  &  Pittsburgh 

$ 

230,776 

328,400 

2,025,000 

3,892 

632,200 

38,876 

96,529 

1,182,720 

• 

183,477 

60,260 
211,574 

19,712 
108.563 
734.497 
450.283 

20.531 
264.438 
443.855 

38.709 
106.155 
753.324 

$ 

147,357 

194.200 

1.696,000 

3.343 

532.900 

35.492 

75,039 

1,157,865 

224,220 

71,751 

178.692 

17.082 

102,707 

556,497 

506.689 

25.375 

179.739 

359,156 

34,467 

95.059 

719,316 

S 

83.419 

134,200 

329.000 

549 

99.300 

3.384 

21.490 

24.855 

32".882 

2.630 

5,856 

178.000 

84".699 
84.699 
4,242 
11,096 
34.008 

$ 

Canadian   Pacific 

Chattanooira   Southern.. 

n(»nvpr  A  Rio  Grande          

Duluth  South  Shore  &  Atlantlc. 

Grand  Trunk  of  Canada 

Grand  Trunk    Western 

t.  Detroit  Gr  Haven  &  MUw. . 
^Canada  Atlantic    

fnteroceanlc  of  Mexico 

Tnwa  Central       

40.743 
11,491 

Mexican    International 

Aflneral  Ranee.      

Minneapolis  &  St  Louis 

Missouri  Kansas  &  Texas 

National  RR  of  Mexico. 

,_,HldalB:o  &  Northeastern 

St^Louls  Southwestern 

Texas  &  Pacific 

56,406 
4,844 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Total  (24  roads) --. 

7,933,771 

6,912,946 

1.134.309 
1,020.825 

113.484 

Net  Increase  (14.78%) 

For  the  third  week  of  June  our  final  statement  covers  40 
roads  and  shows  14.28%  increase  in  the  aggregate  over  the 
same  week  last  year. 


Third  week  of  .Tune. 

1907. 

1906. 

Increase. 

Decrease. 

Previously  reported  (37  roads) - 

ChattanooeraliSouthern . 

Detroit  Toledo  &  Ironton 

Gulf  &  Ship  Island 

$ 
10,488.138 
3.892 
84.707 
49.368 
21,996 

$ 
9.176,620 
3.343 
76.415 
45.295 
15,498 

$ 
1.356.900 
549 
8.292 
4.073 
6,498 

$ 

45  .."582 

Texas  Central                        .    .    . 

(Total  (41  roads) 

10.648,101 

9,317,171 

1,376,312 
1.330,930 

45,382 

Net  Increase  (14.28%) 

For  the  month  of  June  the  returns  of  19  roads  show  as 
follows: 

Month  of  June. 

1907. 

1906.        Increase. 

% 

Gross  earnings  (19  roads) 

$ 

22,288,136 

$        1       S 

18,565.998  3.722.138 

1 

20.05 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $3,722,138,  or  20.05%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  lates  tstatement  of 
this  kind  will  be  found  in  the  issue  of  June  22  1907.  The 
next  will  appear  in  the  issue  of  July  20. 

Gross  Earn'gs •    Net  Earnings 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                              $                    $  $  $ 

Atlanta  &  Charl  Air  L. a- Apr       341.159         306,543  46,218  25,972 

Mch  1   to   Apr   30 719,438          686.464  119,341  142,267 

Atlantic  Coast  Llne.a-.May  2.272.677     2,250,905  283,413  649,907 

July  1  to  May  31 24,674,423   22,715.537  5,945,007  7,272,605 

Buffalo  &  Susq  RR. a- -May       171,887         110.963  40,679  34,842 

July  1  to  May  31 1,686,278      1,417,196  514.191  504.496 

Canadian  Pacific. a May  6,937.135      5.579,003  2,519,358  2,187,663 

July  1  to  May  31 65,399,812   56,192,407  22,888,202  21,0.35,263 

Central  of  Georgia. a May       955,735         875,087  142,258  208.295 

July  1  to  May  31 11,296.848    10,546,861  2,497,416  2,959.375 

Chesapeake  &  Ohio. b. .May  2.390,938      2,196,342  844,969  843,590 

July  1  to  May  31 23,366,176   22,406,431  8,236,843  8,827,408 

Colorado  Midland. a May       198.939         180,431  45,274  38.601 

■     -July  IHo  May  31 2.255.284      1,958.008  538.421  488.174 

Colum  Newb  &  Lan.a.-May         23.100           25.094  1.259  2.311 

July  1  to  May  31 294,012         271,445  41,126  50,576 

Copper    Range. a Apr         62,812           55,543  14,617  •    •   17,073 

July  1  to  April  30 658,490         560,916  222.117  ■      218,446 

Comwall.a May         18,960           17,470  9,596  8,448 

July  1  to  May  31 201,788    •      187,643  94,906  •    -95,782 

Cumb'l'd  Tel&Tel  Co.b-May       477.753          438,518  172,264  161,531 

Jan  1  to  May  31 2,404,453      2.184.546  920,725  839,849 

Denver  &  Rio  Grande. b-May  1,848,308     1,702,482  707,856  653,321 

hm     July  1  to  May  31 19,343,974   17,903,662  7,268.944  6,896,571 

Detroit  &  Mackinac. a-. May       118,877         104,727  13,286  24,437 

.luly  1  to  May  31 1,196,444      1,049,697  203,983  179,336 

Duluth  .So  Sh  &  Atl.b.. May       313,247         269,726  102,560  88,421 

July  1  to  May  31 2,997,412      2,781,517  902.748  911,116 

Erie. a May   4.866,662      4,102,434  1,648,103  1,382.267 

July  1  to  May  31 49,000,870   45,500,600  13,872,633  12,984,053 

Falrchlld  &  Northeast -b  May           1,785             1,343  300  ''def223 

01     July  1  to  May  31. 17,190           20,621  def2,616  '    5.039 

Gulf  &  Ship  Island. a- -.May       211,512         201,242  55,408  66,060 

July  1  to  May  31 2,279,881      1,953,784  569,615  629,339 

Hocking  Valley. a May       669,337         468,455  247,624  131,326 

July  1  to  May  31 6,232,797      5,907,920  1.910,056  2,074,746 

Illinois    Central  a May  4,862,104     4,258,971  1,292,916  999,069 

July  1  to  May  31 51,727,738   47,336,016  14,896,168  14,154,747 

Interoceanic  of  Mexico.. May       639,356         646,962  191,839  226,483 

July  1  to  May  31 6,572,234      5,839,665  1,739,419  1,739,217 

Kanawha  &  Michigan. a-May       232,596         177,630  50,133  35,518 

July  1  to  May  31 2,164,348      1,960,867  475,236  493,075 

Keystone  Telep  Co. a. --May         88,421            70,606  44,267  31,423 

July  1  to  May  31 ,_       908,311          746,240  430,764  334,188 

Lehigh  VaUeyb May  3,219,591      2,418,335  ol, 297, 728  oS46,639 

I  •    -July  1  to  May  31 32.720.036   29.616.993012  ,584,079  oil  ,013,687 

LoulsianaJ'&lArk.a May       117,854         105,308  36,910  •'  ■   30,541 

July  1  to  May  31 1,101.704         956,464  331,344-      339,550 

Louisville  &  Nashv.b..May  4,097.807      3,839,512  858,874  961,521 

July  1  to  May  31 44,270,420    39,359,116  11,647,817  11,262,551 

Mexican   (^entral May   2,995,982      2,479.422  897,031  633,989 

July  1  to  May  31 28,492.107   25,794,867  8,576,542  7,759,422 


Gross  Earn'gs 

Current        Previous 
Year.  Year. 

Roads.  $  s 

Mexican  International.. May      821,549  737,121 

July  1  to  May  31 7,734,334  6,663,324 

Mineral    Range. b May         74.565  62,160 

July  1  to  May  31 719,471  681,618 

Minn  St  P  &  S  S  M_b--May  1,285,839         937,266 
July  1  to  May  31 11,732,286   10,558,762 


Net  Earnings 

Current       Previous 


Nash  Chatt  &  St  L.b-.-May  1,122,311 

July  1  to  May  31 11,124,675 

Nat  RR  of  Mexico. May  1,582,791 

.July  1  to  May  31 14.468.339    12.658.782 

Hidalgo  &  Nor'east'n. May        84.286  

July  1  to  May  31 910.263  

Nevada  Cal  &  Oregon. a. May         24 ,997 

July  1  to  May  31 241,744 

N  Y  Susq  &  West. a May      295,289 

July  1  to  May  31 2,847,799 

Norfolk  &  Western. b... May  2,870,603 

July  1  to  May  31 28,412.994   26,009,720 

Northern   Central.b May  1,171,765         961,065 

Jan   1   to  May   31 5,180,492      4,4.34,692 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  &  Erie.. Mayl4, 532,233   11,859,033 
.Ian  1  to  May  31 65,106,162   57,460,062 


995,199 
9,992,461 

1,272,109 


20,346 

207.086 

204.427 

2.506,313 

2,557,207 


Year. 

$ 

290,570 

2,575,901 

20,671 

155,506 

563,388 

5,017,755 

226,440 
2,298,324 

5,58,745 

5,206,606 

18,942 

239,088 

11,442 
132,405 

71,006 
784,426 

1,101.076 

10,542,271 

286,707 

823,469 


Year. 
S 

303,655 
2,933,876 

16,503 
153,683 
380,896 

5,364,369 
243,281 

2,479,156 
507,100 

4.864.659 


9,780 

92,607 

76,097 

759,073 

1,003,333 
10,466,490 

272,707 
857,469 


.-Apr 
--May 
..May 


West  of  Pitts  &  Erie.. May 
Jan  1  to  May  31 

Phila  Halt  &  Wash. b. .May  1 
Jan  1  to  May  31 6 

Reading  Railway  Co — 

Phila   &  Reading,  b-. May  3 
July  1  to  May  31 39 

Coal  &  Iron  Co.b May  3 

July  1  to  May  31 35 

Total  both  Cos.b May  7 

July  1  to  May  31 74 

Reading  Co May 

July  1  to  May  31 

Total  of  all  Cos May 

July  1  to  May  31 

Rio  Grande  Junction.. 

Dec  1   to  Apr  30 

Rio  Grande  Sou.b 

July  1  to  May  31. 

St  Jos  &  Gr  Island. b- 
.July  1  to  May  31. 

Seaboard  Air  Line.  b.. 

July  1  to  Apr  30 13 

Southern  Pacllic.a May  11 

July  1  to  May  31 113 

Southern  Railway. a May  4 

July  1  to  May  31 52 

Mobile   &   Ohlo-a May 

July  1  to  May  31 9 

Toledo  &  Ohio  Cent. a.. May 
July  1  to  May  31 4 

Toledo  St  L  &  West,  a  ..May 
July  1  to  May  31 3 

Tomblgbee  Valley  Co May- 
July  1  to  May  31 

Union  Pacific,  a May  6 

July  1  to  May  31 69 

West  Jer  &  Sea  Sh.b..May 
Jan  1  to  May  31 1 

Wisconsin  Central.b May 

July  1  to  May  31. 6 

Wyo  Val  Gas  &  Elec. b-May 
Jan  1  to  May  31 

Yazoo  &  Miss  Vail. a May 

July  1  to  May  31 8 


Inc  1,315,100 
Inc  3,947,200 


485,758 
697,094 


1,364 
6,148 


,995.910  3.289 

537,555  36,959 

,407,558  2.773 

418.016  30.769 


403,468 
955.571 


63.373 

318,639 

52.038 

560,580 

154,612 

,597,731 

-Apr   1,422,346 

■     ,628,405 

,110,813 

,859,624 

,825,977 
,048,686 

943,295 
,833,140 

430,285 
,427,117 

369,056 
,804,786 
4,630 
69,783 
,937,000 
,455,034 

450,750 
,791,028 

683,163 
,872,783 

12,638 

76,663 

703,953 

,765,792 


6,002 
67,728 


,458 
,994 

,052 
.117 
,783 
,300 
,835 
,417 


4,100,269      3,540.269 
15.569,642    15,566,342 
Inc  286,200 
Inc  580,000 

353,687  398,387 

1,060.225      1,366.925 


49 
246 

45 
516 

124 
1,407 
1,278 

12,601 
8,978 

96,401 
4,531 

49,347 

873 
8,635 

258 
3.752 

356 
3.859 

5. 

46 

5.666 
61,774 

401 
1,669 

602, 
6,506, 


,393 
,218 
,764 
,494 
,266 
.667 
,268 
,402 
,274 
,900 
,675 
,866 
,272 
,635 
,051 
,124 
,814 
,138 
,560 
,653 
.931 
,261 
.150 
,428 
403 
,701 


728 
7,955 


959 

083 


1,569,988 

14.598,419 

239,255 

1,929,834 

1,809,243 

16,528,253 

133,576 

1,443.150 

1.942.819 
17,962,403 

nl9.012 
n95.591 

17.962 
210,513 

60.328 

626.465 

254,326 

2,833,997 

3,207,327 

39,184,207 

869,960 

10.782.115 

189.018 

2.978,902 

148.935 

1,371,393 

pl23,551 

pl,099,716 

411 

16,707 

2,752,168 

30,756,831 

108,317 

def59.823 

272.318 
2.536,227 

4,855 

33,245 

33,017 

1,330,662 


1,080,826 

14,020,798 

def3,024 

1,. 549, 553 

1,083,802 

15,570,351 

140,309 

1,411,696 

1,224,111 

16,982,047 

rel4,818 
n73,865 

17,628 
223,140 

26,100 
435,131 

274,476 
3,905,128 

3,0^9,172 
32,516,891 

679,649 
12,800,426 

223,991 
2,747,718 

6,716 
900,294 

pl07,414 
p961,719 

1,511 

16,558 

2,380,388 

28,118,174 

118,617 
352  977 

208,975 
2,330,493 


186,255 
1,216,218 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

n  These  figures  represent  30  %  of  gross  earnings. 

o  Including  other  Income,  total  income  (exclusive  of  results  of  coal  com- 
panies) for  May  Is  51,369,476  In  1907,  ae-alnst  $862,988  In  1906.  and  for 
period  from  July  1  to  May  31  is  $13,457,911  In  1907,  against  $11,433,552 
In  1906.  Deductions  from  total  income  for  additions  and  improvement 
were  $156,954  In  May  1907,  against  $82,180  in  1906,  and  from  July  1  to 
May  31  were  $1,823,888  in  1907,  against  $1,181,854  last  year. 

p  For  Mav   1907  additional  Income  was  $425,  against  $540;  and  from 
July  1  to  May  31  was  527,286  In  1907,  acalnst  $18,366  last  year. 


Interest  Charges  and  Surplus. 


— Int.,  Rentals,  &c. — 
Current        Previous 


Roads. 
Copper    Range 

July  1  to  Apr  30. 
Cumb'l'd  Tel  &  Tel  Co. 

Jan  1  to  May  31 . 
Denver  &  Rio  Grande. 


.Apr 
.May 


.May 


Year. 

$ 

8.437 
84,374 

37,520 
194,817 
348,310 


— Bal.  of  Net  E'ngs. — 
Current        Previous 
Year. 


July  1  to  May  31 3,875,609 

Duluth  Sou  Sh  &  Atl...May         86.642 

.Tuly  1  to  May  31 945,058 

Hoiking  Valley... May         68,310 

July  1  to  May  31 715,706 

Kanawha  &  Michigan.. May         20,491 
July  1  to  May  31 235,247 

Mineral    Range May  9.446 

July  1  to  MaySl 116,187 

Nashv  Chatt  &  ,St  L May       149,017 

July  1  to  May  31 1,642,484 

Norfolk  &  Western Mav      400 ,873 

July  1  to  May  31 4,280,828 

Reading  Company May      890,500 

July  1  to  May  31 9,795,500 

Rio  Grande  Junction Apr  8.333 

Dec  1   to  Apr  30 41  666 

Rio  Grande  Sdu May         17,533 

July  1  to  May  31 194,843 

St  Jos  &  Gr  Inland May         20,832 

July  1  to  I'ay  31 226,548 

Seaboard  Air  Line Apr       342,179 

July  1  to  Apr  30 3,283.083 

Toledo  &  Ohio  Cent May  30,767 

July  1  to  May  31 406,027 

Wyo  Vall  Gas  &  Elec. May  296 

Jan  1  to  May  31 1,396 


Year.  Year. 

$        $  5 

8,437      6.180  8,636 

84,374    137,743  134,072 

32,077    134,744  129,454 

158,819    725,908  681,030 

338.647   d359,608  (i314,674 

3,796.611  d3, 636, 166  (!3, 345,706 

116,240  ^17,177  a-def26,235 
1,048,933  2;def32,666.rdefl29,058 

30,949   S296,2S2  Xl09,]43 

684,948  .rl, 550.993  .11,605,151 

19,264    S30.187  a;16,817 

218,483   2:245,849  2:281,340 

9,946    .7:11,371  2:6.699 

136,758    2:40,268  2:19  039 

148.500     77,423  94,781 

1.641,506    655,840  837,650 

353.207    700,203  650,126 

3,767,583   6,261.443  6.698.907 

867.881   1.052.319  356,230 

9.546,696   8,166,903  7,435,351 

8,333     10,679  6,485 

41,666     53,925  32,199 

17,501        429  127 

196,848    2:25,149  2:34,690 

21.428     39,496  4,672 

231,639    399,917  203,492 

316,518  . rdef. 87, 217  .t:def.41. 825 

3,013, .376  2;df433,724  2:908.746 

38.190       2:112,172  2:def31,438 

424,567       2:972,442  2:480.391 

4,559  4,313 

31,849  21,881 

r     .1 


d  These  figures  are  after  allowing  for  other'lncome  and  for  dlscouiii' and 
exchange.  The  sum  of  $10,000  is  deducted  every  .'month  from  surplus|and 
placed  to  the  credit  of  the  renewal  fund.  ....  a^     U     L   ». 

•  2:  After  allowing  for  other  Income  received.   •  •        •  ,  •    • 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES- 


Name  of 

Latest  Gross  Earnings. 

Jan.   1    to 

latest  date. 

Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year,    j 

Year. 

Year. 

S 

S       1 

$ 

S 

oAmerlcan  Rys  Co 

May 

249,155 

225,686 

1,102,983 

1.004,100 

cAur  Elein  &  Chic  Ry 

May    

116,415 

102,533 

494,799 

430,472 

Blnghamton  Ry 

AprU 1 

20,240 

22.011 

85,886 

83,413 

Birm  Rv  Lt  &  Power 

May , 

150,552 

153,857 

872,317 

745,968 

Brockton  &  Ply  St  Ry 

April ' 

7.815| 

7.248 

26,324 

24,210 

Cape  Breton  Elec  Co. 

April 1 

16,880 

18.378 

67,372 

73,122 

Central  PennTrac- 

May 

64,030 

57.357 

281.284 

254,748 

CharlCon  Ry  Gas&El 

May    

61,399 

52,879 

280,670 

259,181 

Chicago  &  Mllw  Elec. 

May 

89,282 

69.813 

337,517 

247,317 

dChlcagro  &  Oak  Park 

June 

70,434 

70.887 

428,782 

425,238 

Cleve  Palnes\ille  &  E 

May 

24,25" 

23,190 

95,800 

80.630 

Cleve  Southw  &  Col. . 

May 

66.993 

54.219 

270,721 

230,219 

Dallas  Elec  Corp'n . . . 

January  .. 

87,324 

78,327 

87,324 

78.327 

Detroit  Jack'n  &  Chic 

3d  wk  June 

7,353 

6148,432 

;  Detroit  United  Ry. 

3d  wk  June 

139,919 

121,822 

2,880.827 

2,562.437 

Duluth  Street  Rv... 

4th  wkJune 

22,607 

20,082 

385,686 

355,716 

East  St  Louis  &  Sub. 

May    

178,988 

159,183 

814,750 

733. 1S3 

El  Paso  Electric 

April 

37,966 

31,449 

152,106 

110,973 

Ft  Wayne  &  Wabash 

Valley  Traction. _. 

May   

101,012 

87,327 

461,970 

398,958 

Galveston  Electric  Co 

April 

26,267 

22.618 

102.317 

79,576 

Georgia  Ry  &  Electric 

May    

271,213 

233,155 

' 

Havana  Electric  Rv. 

Wk  June  30 

31,181 

28,225 

858.062 

755,563 

Honolulu  Ranld  Tr  & 

Land  Co  

Mav 

31,801 

29,452 

1.50.454 

140,690 

Houghton  Co  St  Ry. . 

April 

19,387 

17,966 

70,951 

61,725 

Houston  Electric  Co. 

April 

May 

53,541 

47,173 

204.138 

173.846 

Illinois  Traction  Co.. 

293,875 

229,497 

1.399.198 

1,122.882 

Jackson  Consol  Trac. 

April 

10,727 

10,216 

41,269 

39,207 

Jacksonville  Elec  Co. 

April 

29,914 

26,226 

125,853 

98,949 

Kan  City  Ry  &  Light 

May   

498,497 

461,181 

2.352.157 

2,118,800 

Lex  &  Inter  Rys  Co.. 

May 

46,648 

^  46,639 

204.220 

184.133 

Madison  &  Int  Trac. 

May    

13,078 

10,604 

58,754 

46.156 

Manila  ElecR&L  Corp 

March 

78,000 

72,500 

229.000 

220.880 

Met  West  Side  Elev_- 

June  ... 

222,777 

200,961 

1,380,794 

1.224.141 

Milw  Elec  Rv  &  Lt  Co 

May 

313,992 

280,880 

1,502,361 

1,355,918 

Milw  Lt  Ht  &  Trac  Co 

May    

57,941 

50,099 

266,364 

227.150 

Montreal  Street  Ry. . 

Wk  June  22 

77,262 

66,592 

1,586,717 

1,386,760 

Nashville  Ry  &  Light 

May 

124,290 

113,106 

608,434 

536,610 

N  J  &  HR  Ry&Fy  Co 

May 

44,553 

41,951 

160,555 

144,671 

N  O  Ry  &  Light  Co.. 

May    

495,661 

470.901 

2,573,502 

2,452,810 

!S"or  Ohio  Trac  &  Lt. . 

May 

158,288 

140,233 

66-7,015 

592,206 

Norf  &  Portsm  Tr  Co. 

May 

216,919 

142,086 

845,933 

037,464 

Northwestern  Elev.. 

June 

148,576 

120,247 

829,464 

748,179 

Oklahoma  City  Ry__ 

May 

22,209 

15,857 

89,747 

59,387 

PeekskiU  Light  &  RR 

May 

12,424 

11,023 

59,311 

50,757 

Puget  Sound  Elec  Ry 

April 

134,516 

105,133 

Rio  de  Janeiro  Tram 

Light  &  Power 

April 

487,965 

1,883,902 

Rockford   &  Interurb 

April 

42,334 

36,476 

164,809 

142,835 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.. 

May 

67.896 

68,001 

329,183 

320,396 

Sao  Paulo  Tr  Lt  &  P. 

March 

183,713 

164.754 

529,147 

502,798 

Savaunah  Electric  Co 

April 

46,913 

49,872 

183,469 

192,611 

South  Side  Elevated. 

June 

173.529 

152,655 

931.689 

861,880 

Syracuse  Rap  Tr  Ry. 

May 

102,889 

87.573 

490,580 

425,578 

Tampa  Electric  Co.. 

April 

42,383 

36.937 

Terre  Haute  T  &  L  Co 

February  . 

69,081 

54.902 

145.552 

114,733 

Toledo  Rys  &  Light. 

May   

173,990 

167,847 

834,881 

784,391 

Toronto  Railway 

Wk  June29 

69,641 

61,107 

Twin  City  Rapid  Tran 

3d  wk  June 

125,334 

112,372 

2,079.753 

2,404,142 

United  RR  of  S  F... 

February  . 

ft509.504 

563,906 

ftl  .047,498 

1,164.116 

United  Rys  of  St  L.. 

May 

947,337 

91    ,673 

4,326,422 

4,050,558 

Whatcom  Co  Ry  &  Lt 

April 

27,737 

20.2Q3 

109,063 

85,064 

a  Figures  for  the  month  in  both  years  include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.  b  Figures  are  from  Feb.  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line,  f  Now  in- 
cludes Rapid  Ry.  Syst..  Sandwich  Windsor  &  Amherstburg  Ry.  and  Detroit 
Monroe  &  Toledo  Short  Line  Ry.  /i  These  are  early  preliminary  returns; 
decrease  due  to  earthquake,  fire  and  strike  among  employees,  Aug.  26  to 
Sept    5  1906. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  June  29  1907.  The 
next  will  appear  in  the  issue  of  July  27  1907. 

Gross  Earn'gs •   Net  Earnings 

Current        Previous  Current        Previous 

Year.            Year.  Year.            Year. 

Roads.                            S                   S  S                   S 

Cleve  Palnesv  &  East. a.May        24.257          23,190  12,242          11.038 

Jan  1  to  May  31..      ..         95,800           86,630  42,296           34,775 

Duluth  St  Ry  Co.b May  69,316  63,884  34.298  30,864 

Jan  1  to  May  31 313,304  289,238  146,965  127,029 

Honolulu  R  T  &  Land  b. May  31,801  29,452  15,063  11,807 

Jan   1   to  May  31. 150,454  140,690  67,163  57,075 

Rockford  &lnterurban. April  42,334  36,476  15,515  11,824 

Jan  1  to  April  30 164,809  142,835  64,816  47,136 

T-win  City  Rap  Tr  Co.b-May  496,711  448,104  260,725  238,841 

Jan  1  to  May  31 2,317,873  2,070,017  1,169,501  1,071,179 

a|Net  earnings  here  given  are  after  deducting  taxes. 
bINet  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  P.cntals.  &c. — •  — Bal.  of  XetE'ngs. — • 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads                               S  $  S  $ 

Cleve  Palnesv  &  East. -.May           7.213  7,108  5.029  3,930 

Jan  1  to  May  31 36,064  34,096  6,232  679 

Duluth  St  Ry  Co May         17,641  17,512  16,657  13,352 

Jan  1  to  May  31 88,007  87,518  58,958  39,511 

Honolulu  R  T  &  Land. .May           6,394  5,257  a:9,079  .^7,0.54 

.Jan  1  to  May  31 31,969  26,287  a:37,966  a:33,354 

Rockford  &  Interurban — 

Jan  1  to  April  30 43,000  36,510  21,816  10,626 

Twin  City  Rap  Tran  Co. May       115,142  110,592  145,583  128,249 

Jan   1   to  May   31 576,175  549,425  593,326  521,754 

X  After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  during  the  first  half  of  1907  may  be  found  by  refer- 
ence to  the  general  index  of  the  "Chronicle,"  the  annual  re- 
ports being  indicated  in  this  index  by  heavy-faced  type. 


Bell  Telephone  Company  of  Canada. 

(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 

The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  38.58%  of  the  capital  stock  (V.  82,  p.  699). 

The  report,  signed  by  President  C.  F.  Sise  and  Vice-Presi- 
dent Robert  Mackay,  says,  under  date  of  Feb.  28  1907: 

16.950  subscribers  have  been  added  during  the  year,  the  total  number 
of  sets  of  instruments  now  earning  rental  being  95.145.  The  company  now 
owns  and  operates  571  exchanges  and  1 ,160  agencies. 

6,318  miles  of  wire  have  been  added  to  the  long-distance  system  in  1906. 
The  long-distance  lines  now  owned  and  operated  comprise  43,400  miles  of 
wire  on  9,391  miles  of  poles. 

SI  ,038.000  of  5  %  bonds  were  sold  during  the  year,  the  net  premium  on 
which.  $51 ,900,  has  been  carried  to  the  contingent  account. 

10.000  shares  of  new  stock  were  offered  to  the  shareholders  at  25%  pre- 
mium, and  are  included  in  this  .statement,  bringing  the  paid-up  capital  to 
59,980,800.  The  premium  on  these  shares  and  on  the  last  two  installments 
of  the  previous  issue,  amounting  to  $344,015,  has  also  been  carried  to  the 
contingent  account.  From  the  balance  of  revenue  account,  amounting  to 
$311,496,  $47,654  has  been  carried  to  insurance  reserve  account.  S2.804  40 
to  accident  reserve  account  and  $200,000  to  the  contlneent  account,  leaving 
a  balance  of  revenue  account  to  be  carried  to  1907  of  $61,037. 


Telephone  subscribers  Dec.  31 

Exchanges  (less  unearned  rentals) . 

Lonff- distance  lines 

Private  lines 

Miscellaneous 


REVEN  VE  ACCO  UNT. 
1906. 
95,145 
$2,775,602 
1,081,974 
16,140 
265,619 


1905. 
78,195 

$2,325,721 

901,307 

17,150 

273,358 


1904. 
66.160 

$1,980,186 

761,991 

14,735 

176,742 


Total  receipts $4,139,335     $3,517,596     $2,933,654 


Expenscs- 

Operating 

Legal 

Insurance 

Bond  interest. 
Miscellaneous 


,910,292 
41,467 
31,421 

142,983 
20,317 


$2,435,239 

27,953 

27,753 

102,580 

21,751 


2,073,492 

19,964 

25,409 

100,000 

12,883 


Total  expenses $3,146 ,480 

Net  revenue $992,855 

Dividend  (inel.  Jan.  1907)1(8  %) 726,677 


$2,615,277      $2,231,748 

$902,319  $701,906 

650,216  588,118 


Surplus  for  year $266,178         $252,103         $113,788 


BALANCE  SHEET  DECEMBER   31. 


1906. 
Assets —  $ 

Plant  and   patent 

account 13,738,001 

Stores  on  hand...      786,808 

Real  estate 1,612,501 

Stock  In  other  com- 
panies    1,011,407 

Due  from  agencies      190,307 

Debtors 221,692 

Cash 82,090 


..  9 
..  3 

a2 


1905.      I 

$  I     LiabilUlcs— 

I  stork  account. 

11, 184, 136 1  Bond  account. 

560,810  I  Contingent  acct 

l,370,103|ReveDue  account. 

I  Unearned      rental 

947,5561     reserve 

121,386 llnsurance  reserve. 

104,744! Accident  reserve.. 

107.507 IBond  int.  reserve. 

[Sundry  creditors.. 


1906. 

$ 
,980.800 
.363.000 
,790,323 

61,037 

548,487 
300,000 
150.000 
42,038 
407,122 


3905. 

S 

8,604,840 

2,325,000 

2,194,408 

45,318 

464,088 
250,000 
150,000 
29,062 
333,587 


Total 17,642,807  14,396,3031     Total ..17,642,807  14,396,303 

a  Includes     contingent    fund'  1905,  $2,194,408;  3344,015    premium  on  stock; 
851,900  premium  on  bonds  and  $200,000  from  revenue  account. — V.  S4,  p.  695,  451 

Central   New   York   Telephone    &   Telegraph    Co. 

(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 

The  American  Telephone   &  Telegraph  Co.  on    Dec.  31 
1905  owned  68.67%  of  the  capital  stock. 


station  statement—  ThisCompany.  Sub-licensees. 

Jan.  11906 19.750  3,754 

Dec.  31  1906 28,120  4,6.37 

EARNINGS.  EXPENSES  AND  CHARGES. 

Exvenscs — 


Total. 

23,504 

32,7A7 


Earnings— 

Exchange   service $436,835 

Toll  line  service 154,016 

Real  estate 34 ,  076 


General  and  taxes $130,179 

Procuring  &  handling  traffic  249,953 
Maint.  and  reconstruction..   213,957 


Miscellaneous 17.508 [Instrument  rentals 26,828 

IReal  estate 31,685 


Gross  earnings $642,435]      Total  expenses $652, 602 

Operating  deficit l 10,167 

Interest  charges 132,839 

Balance,  deficit $143,006 

.  BAI..AXCEISHEET  DEC.  31  1906. 
Assets —                                        S         I      Liahilitip.s —  $ 

Consti-uctlon 5,363,570|  Capital  stock 961 ,500 


Surplus 17,096 

Debenture  bonds 100,000 

Bills  and  accounts  payable-5,383,818 
Reserves 50,548 


Furniture,  fixtures,  &c....       71,078 

Supply  department 447,204 

Real  estate 457,912 

Bills  and  accounts  receivable  154,446 
Cash  on  hand  and  in  banks.      18,752 

Total    6,512.962        Total    6,512.962 

Additions  to  construction  account  in  1906,  $1,830,067,  viz.'  Real  estate, 

$147,983;  underground  plant,  $485,845;  aerial  plant,  $934,649;  equipment, 

$261,589. — V.  83.  p.  215.      ^ 

Central  Union  Telephone  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 
The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  76.76%  of  the  $5,450,600  capital  stock.  The  bonded 
debt  consists'of  $2,500,000  first  mortgage  gold  5s,  due  Jan.  1 
1916,  but  subject  to  call  at  105,  and  $3,500,000  consol. 
mortgage  gold  5s,  due  Jan.  1  1919,  but  redeemable  after 
1908  at  105.  No  dividends  have  been  paid  since  April  1896. 
There  has  been  no  recent  report,  but  we  have  the  following 
statement  as  to  the  gain  in  number  of  telephone  stations: 

The  total  number  of  Central  Union  telephones  in  service  Dec.  31  1906, 
exclusive  of  sub- licensees,  was  178,340,  contrasting  with  151,900    Dec.  31 
1905    a  gain  of  26,440,  or  17.4%,  divided  as  follows:     Indiana,  9,125,  or 
30.8%;  Illinois,  7,560,  or  15.5%;  Ohio,  9,755,  or  13.2%. 
Percentage  of  Gain  in  Co.'s  Telephones  in  Service  in  Leading  Cities  in  1906. 


Terrc  Haute. .lOOIRockford 18 

Indianapolis  .  .44 1  Zanesville 17 

Decatur 36|Soutli  Bend. ..16 

Toledo 31|Columbus 15 

Lafavette 20|L1ma   14 


Moline 14 

Ro'.k  Island...  13 

Sprini'-field 12 

Sandusky    12 

Muncle 12 


Peoria 11 

Quincy 11 

.Anderson H 

Youngstown  ..11 
Mansfleld 11 


The  total  number  of  telephones  in  the  hands  of  sub-licensees  on  Dec.  31 
1906  was  58,044,  against  50,900  on  Dec.  31  1905,  which,  added  to  the 
Central  Union  telephones,  makes  a  grand  total  of  236,384,  against  202,800 
on  Dec,  31   1905. 

The  "Ciiicago  Inter-Ocean"  in  March  last  said: 

The  American  Telephone  &  Telegraph  Co.  has  provided  the  Centra! 
Union  Telephone  Co.  in  the  last  three  years  with  $12,000,000  cash,  which 
has  been  spent  In  construction,  approximately  $5,000,000  having  been  ex- 
pended In  1906.     In  spite  of  the  rapid  Increase  In  Its  Interest  charges,  the 
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comoanv  was  aMe  to  show  on  Dec.  31  last  a  balance  of  about  $50,000:  after 
nrovldliip  for  InUTest  ou  the  $6,000,000  bonds  outstanding  and  Interest  on 
its  Uoatlnp  debt  of  nearlv  twice  that  amount.  The  Increase  In  the  number 
of  subscribers  durlnff  four  years  has  been  about  75  %.  No  report  as  to 
earnlnirs  has  been  slveu  out.  but  It  Is  stated  that  exchange  revenue  Increased 
46%  and  toll  revenue  20%.— V.  8;i,  p.  sm. 

Colorado  Telephone  Go. 

(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 
American  Telephone   &  Telegraph  Co.   on   Dec.   31   1905 
owned  52.81%  of  the  stock.     President  E.  B.  Field,  Denver, 
Feb.  15  1907,  wrote  in  part: 

Under  date  Jan.  30  1906  the  .stockholders  were  offered  at  par  ?1 ,400,000 
of  treasury  stock,  which,  toerether  with  $155,000  unissued  from  the  previous 
year  has  all  been  .subscribed  for  (V.  84,  p.  690) .  The  e.xpeiiditures  for  tlic 
plant  and  new  construction  and  for  real  estate  durlnij  the  year  were  as  fol- 
lows: Telephone  lines  and  equipment,  $1,860,411:  real  estate,  $193,580; 
total  $2  053,991.  We  made  an  Increase  of  9.150  subscribers'  telephone 
stations,  which  brln?:s  the  total  number  to  54,895.  We  have  added  32,798 
miles  of  e.xch.intre  lines  and  7,147  miles  of  loner  distance  lines  to  our  plant 
We  have  added  durlns  the  year  15,123  miles  of  wire  in  aerial  cable  and  12,578 
miles  of  wire  In  underirround  cable.  \\  e  built  and  opened  15  new  exchanges 
and  1 1  exchanges  were  rebuilt  and  changed  from  magneto  to  common  bat- 
ter>'  systems.  ,        „ 

The  companv  has  not  any  element  of  water  In  Its  stock.  For  years  we 
paid  dividends  at  the  rate  of  6  %  per  annum.  Durlnir  the  year  we  Increased 
our  rate  of  dividends  to  7%  per  annum  (V.  83,  p.  1526).  We  have  nearly 
400  stockholders  in  Denver  and  a  like  proportion  of  stockholders  scattered 
all  over  the  Slate. 

In  .4prll  our  Denver  plant  was  damaged  by  a  local  sleet  storm,  subject- 
ine:  us  to  a  los.s  ol  about  $40,000.  and  throughout  the  State  many  unprece- 
dented storms  caused  us  considerable  damage  and  loss.  The  fact  that  we 
have  reduced  and  readjusted  our  rates  during  this  year  throughout  the  State 
has  alTccted  our  net  revenue. 

In  Denver  some  telephone  promoters  from  the  Pacific  Coast  attempted, 
through  the  referendum,  to  obtain  a  telephone  franchise.  The  election  and 
fight  that  ensued  caused  an  additional  expense  during  this  year.  While 
this  attempt  was  successful  by  a  close  vote,  we  claim  that  the  charter  of 
the  city  provides  for  the  holding  of  a  franchise  election  only  at  the  time  at 
which  a  general  city  election  Is  being  held,  and  as  this  franchise  election  was 
held  at  the  time  of  a  general  State  election,  the  said  election  was  therefore 
Illegal;  also  that  the  Council  violated  the  charter  In  ordering  the  election. 
The  case  is  now  pending  In  the  Supreme  Court. 

Our  company  now  covers  evei-y  inch  of  the  State  of  Colorado  with  a  first- 
class  telephone" plant,  and  has  built  Us  plant  without  going  into  debt,  rhc 
State  has  a  greater  telephone  development  than  any  other  State  in  the 
Union.  During  the  last  three  or  font  years  the  entire  .State  of  Colorado 
has  been  undergoing  a  remarkable  Increase  in  population  and  an  almost 
unheard  of  business  development. 

OPERATIONS  AND  FISCAL  RESULTS. 


Number  of  stations. . . 
Earnings — 

Exchange  service 

Toll  service 

Private  lines - . 

Real  estate 

illscellanecus 


Total 2,097,706 

Kzpensfs — 

Ceneral 

Operating 

Maintenance 

Instrument  rental. 
Interest 


Reserve  for  maint.  and  miscellaneous 


190C. 

1905. 

1904. 

54.895 

45,745 

37,102 

S 

S 

$ 

1,559,675 

1,363,036 

1,148.116 

459.967 

369,207 

295,295 

5,893 

5,907 

4,690 

49,287 

37,010 

35,072 

22.884 

18,366 

14.167 

2.097,706 

1,793,526 

1.497,349 

392 .4. '7 

333,678 

277,838 

609,762 

453,826 

391,75.'i 

477,686 

336,226 

314,200 

94.691 

79,937 

66,126 

18,000 

30,132 

20,180 

65.920 

165,295 

48.090 

Total... 1.658,486        1.397.094        1,118,199 

Neteamlnp-s 439.220  396.432  579,150 

Dividends- .  ;■ (6 K  %) 424, 926(6  %) 304. 826(6  %) 253, 900 

.Revenue,  balance 


14.294 


91,606 


125.244 


BALANCE   SHEET   VEC.    31. 


1906. 

Construction  ...7,532,598 

Real  estate 662,515 

Acc'ts  receivable    431,920 

Cash  _    100,615 

Stocks  and  bonds    120,677 
Miscellaneous 150,280 


1905. 

$ 
.672,187 
468.935 
213,624 
28,364 
107,175 
120,575 


Total ..9,007,606  6,610,860 1 

—V.  84.  p.  696. 


1008. 

1905. 

LiabililiPS—             S 

$ 

Capital  stock... 7, 000.00* 

6,444,400 

Surplus 593,703 

510,110 

Reserve 42,188 

60,657 

Bills  &  accounts 

payable 1,241,333 

390,313 

IJnexp'd  maint.    116,088 

115,775 

Revenue,  balance    14.294 

91 ,605 

1      Total 9.007.606 

6.610,860 

Y. 


Empire   State  Telephone   &  Telegraph   Co.,   Utica,   N. 

(Report  for  Fiscal  Year  ending  Dec.  31  190(5.) 
President  U.  N.  Bethell  reports: 

stations  operated  bij —  This  Co.  Sub-Licensees    Tot.  Sta's 

Jan.   1    1906 ..6,687  2,239  8,926 

Dec.  31   1906 8,632  3,467  12,099 

The  additions  to  construction  account  during  1906  aggregated  $321,527. 
viz.:  Underground  plant,  $71,752;  aerial  plant,  $235  696;  equipment, 
$16,079. 


BESULTS  FOR  CALEYDAB    YEAR  1906. 


Exchange  service   .   $91,3001 

Toll  line  service 55,284 

Real  estate 4,8841 

Miscellaneous 16,568 


Gen.  exp.  and  taxes 

Procuring  6c  handling  traffic 
.Maintenance  and  reconstr'n 

Instrument  rentals 

Real  estate  &  miscellaneous 


$55,422 

77.591 

73,594 

7.505 

6,230 


Total  revenue ...$168,036(     Total  expenses $220,342 

Operating  delicit $52,306 

Interest  charges .  72,655 


Balance,   deficit $124,961 

BALA.XCE  SHEET  DEC.  31   1906 

Liabilities  — 

Capital  stock $200,000 

pay 


Assets — 

Construction. $1 ,366 ,426 

Contracts  and  licenses 40,000 

Office  furniture.  &c 5,550 

Supply  department. 75,657 

Stocks  and  bonds 233,870 

Real  estate ..  47,214 

Bills  and  accts.  receivable  116!396l 

Surplus  (de:ielt) 427  307 

Cash  on  hand  and  In  banks  27175 


Bills    and    accounts 

able :.:.   2  104,712 

Reserves 34,884 


Total $2,339,596 

— V.  71,  p.  965. 


Total 


.$2,339,596 


payable  at  the  close  of  the  year  amounted  to  $4,110,000.  Dividends  were 
declared  at  the  rate  of  6  %  per  annum.  The  net  earnings  for  the  year  being 
insufficient  for  the  purpose,  it  was  necessary  to  draw  upon  surplus  to  the 
extent  of  $63,178.     The  surplus  remaining  after  this  deduction  Is  $205,169. 

The  plant  was  greatly  improved  and  extended,  the  expenditures  on  con- 
struction account  amounting  to  $1,884,035,  an  increase  of  $1,135,134  over 
the  previous  year.  Tlie  additions  to  construction  account  were  27  6  % 
of  the  total  account  at  the  end  of  the  year.  Four  substantial  and  commodi- 
ous buildings  were  erected  and  two  similar  buildings  were  nearing  comple- 
tion at  tile  close  of  the  year.  At  the  close  of  the  year  the  company  owned 
18  buildings  (Including  the  two  in  course  of  construction),  and  its  total 
Investment  In  real  estate  was  $449,707.  ICxtensive  additions  were  made 
to  the  underground-line  plant.  During  the  year  161,358  feet  of  under- 
ground conduit,  comprising  753,355  feet  of  duets,  were  added  to  the  system 
Approximately  110,000  feet  of  underground  cable  were  placed.  Seven  new 
exchanges  were  opened;  four  exchanges  were  completely  equipped  with  new 
common  battery  apparatus,  and  on  Dec.  31  such  apparatus  was  In  process 
of  Installation  at  four  other  exchanges. 

The  operating  expenses  were  unusually  heavy.  Increasing  24.8%  over 
1005,  while  gross  earnings  Increased  but  17.7%.  To  a  large  extent  the 
Increase  in  operating  expenses  was  due  to  extraordinaiy  maintenance  or 
reconstruction  work  which  it  was  necessary  to  do  in  connection  with  the 
comprehensive  construction  work  carried  out  during  the  year.  The  interest 
charges  were  also  out  of  proper  proportion  to  earnings,  for  the  reason  that 
large  additions  could  not  be  brought  Into  full  use  Immediately  upon  com- 
pletion. 

To  efficiently  serve  our  important  territory,  further  large  additions  and 
much  reconstruction  will  be  required,  though  for  a  time  It  may  not  be 
necessary  to  push  the  work  as  vigorously  as  heretofore.  Whether  or  not  It 
will  be  possible  to  bring  the  surplus  plant  already  provided  Into  profitable 
use  quickly  enough  to  warrant  a  continuance  of  dividends  at  the  rate  at 
which  they  have  been  heretofore  paid,  Is  problematical 

[A  quarterly  dividend  of  1  %  was  paid  April  15,  thus  reducing  the  annual 
rate  from  0%  to  4%. — Ed.] 


i  Hudson  River  (Bell)  Telephone  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 
The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 

owned  52%  of  the  capital  stock.     ' 

President  Union  N.  Bethell,  under  date  of  Feb.  14  1907, 

says  in  substance: 

To  provide  for  new  construction  and  for  general  purposes  it  was  necessary 
to  borrow  $2,160,000,  for  which  notes  were  issued.     The  outstanding  .bill 


OPERATIONS  AND  FISCAL  RESULTS. 
Stations  in  service  Jan.  1 —  1907.       1906. 

Stations  operated  by  company 38,220     28,786 

Stations  operated  by  sublicensees 11,492     10.015 


1906. 

$ 
7S1.742 
339,239 
31,413 
36,111 
11,174 


1905.       I 

$         I     Expenses — 
659, 185 1  General  &  taxes.. 
272,224  [Operating 

24,061 1  Maint.  &reconst.. 

31,000 1  Instrument  rent.. 

32,527 1  Real  estate  &  misc. 


1906. 

S 

163,788 

313,420 

364,372 

51,210 

45,107 


Earnings — 
Exchange  service- 
Toll  service _ 

Private  lines,  &c.. 

Real  estate 

Miscellaneous. 

Total 1,199,679     1,018,997|     Total 937,897 

Netearnlngs 261,782 

Deduct — Interest  ch.arges 90,366 

Dividends  (6%) 234,594 

t  

Total 324,960 

Deficit 63,178 


1905. 

24,578 

4,887 

1905. 

S 

149,171 

263,215 

256,415 

45,061 

42,020 

755,883 

263,114 

76,953 

234,483 

311.436 
48,322 


Assets — 
Contracts  &  licenses 
Construe.  &  equlp. 
Supply  department- 
Real  estate 

Stock  and  bonds 

Accounts  receivable 
Cash 


BALANCE, SHEET  DECEMBER  31. 

1906.  1905.      I                                            1906.        1905. 

«  g  I     HabllUics S  ^ 

601,352      601,362  jCapltai  stock 3,909,900  3,909,900 

6,868,185  5,021,872  ISurplus  --- 205,169      268  347 

287,.371  126,919  I  Real  estate  mortgage        1,400 

449,707       378,315  IBllls  payable 4,110,0001 

69,443  53,920) [Accounts  payable...    289,482/2140,173 

314,750  184,886  | Reserve  for  dividend.      58,649        58,640 

14,798        15,371  | Other  reserves 31,006  5,568 


Total. 8,605,606  6,382.636|     Total 8,605,606  6,382,636 

— V.  84,  p.  806,  511. 

Michigan  State  Telephone  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 

This  company  is  a  licensee  of  the  American  Telephone  & 
Telegraph  Co.,  but  it  is  not  controlled  by  that  company. 

N.  W.  Harris,  Chairman  of  board  of  directors,  under  date 
of  June  10  1907,  says: 

Dividends  of  6%  per  annum  have  been  paid  on  the  preferred  stock.  As 
heretofore,  surplus  earnings  have  been  expended  for  additions  and  exten- 
sions. The  board  authorized  an  issue  of  $2,000,000  6  %  5year  debentures 
of  which  $1,250,000  were  sold.  The  net  floating  debt  Dec.  31  1906  will  be 
provided  for  out  of  surplus  earnings  and  the  sale  of  first  mortgage  bonds  or 
debentures. 

The  net  amount  expended  for  construction  and  real  estate  was  $1 ,975,227, 
which  was  exceptionally  large  and  which  included  the  cost  of  the  construc- 
tion, the  rebuilding  and  the  extension  of  some  Important  exchanges,  as 
well  as  toll-line  construction  and  the  construction  expenditures  necessary 
to  take  care  of  the  net  growth  of  15,529  exchange  stations,  the  largest  In- 
crease In  any  year  since  the  organization  of  the  company. 

The  heavy  work  of  rehabilitation  and  extension  made  necessary  the  ex- 
penditure of  large  amounts  chargeable  to  reconstruction  (operating  ex- 
pense),  thus  unduly  reducing  the  amount  of  net  earnings,  whicli  were  al«o 
unfavorably  affected  by  a  material  Increase  of  wages.  During  1907  the 
company  will  pursue  a  conservative  policy  regarding  construction  expendi- 
tures, the  amount  properly  chargeable  to  reconstruction  will  be  reduced 
and  a  material  increase  In  net  earnings  is  expected. 

During  1907  the  company  will  place  in  operation  the  new  Park  exchange 
In  Detroit,  though  adequate  returns  from  this  exchange  cannot  be  received 
until  190R;  the  construction  charges,  however,  wiU  have  been  made  In 
1906  and  1907.  Upon  the  completion  of  the  Park  exchange,  the  company 
will  have  the  foundation  for  handling  60,000  exchange  stations  in  Detroit 
and  immediate  vicinity. 

During  the  year  rates  have  been  adjusted  at  several  exchanges  where 
receipts  under  the  old  schedules  were  insufficient  to  pay  operating  expenses, 
proper  charges  for  depreciation  and  Interest  on  plant. 

The  outlook  Is  favorable  and  It  Is  anticipated  that  1907  will  be  the  most 
prosperous  year  since  the  organization  of  the  company. 


RESULTS  OF  OPERATIONS 

Year 

ending 

Dec.  31  '06. 


Number  of  stations  Dec.  31 

Earnings — 
Gross  earnings 2 

Oper.  expen.,  incl.  taxes  &  rentals- 
Maintenance  and  reconstruction 


92,576 


Year 
ending 
Dec.  31  '05. 
77,047 


661,296 

1,228,576 

800,457 


2,293,552 
994,234 
625,990 


11  months 

ending 

Dec.  31  '04. 

66,342 

$ 

1,839,704 

810,067 

531,234 


Net   earnings 

Special  exp.,  incl.  bond  discount 

Interest  on  bonds  and  floating  debt.. 

Organization  expense 

Dividends  on  pref.  stock  (6%) 


632,264 

15,473 

340,120 

1S6',3S3 


673,328 

15,398 

261,371 

137',i65 


Balance,  surplus 140,338         '259,459 

BALANCE  SHEET  DEC.  31   1906. 
Assets —                                               I     Liabilities — 
Cost  of  property $15,764 ,799 1  Prefereed  stock 


498,403 

207",954 

32,168 

125,675 

132,657 


Stock  and  bonds 616,706 

Accts.  &  notes  recelv.,  less 

reserve  for  doubtful  accts  258,112 

Material  and  supplies 217,681 

Undistributed  expense..  146,639 

Cash 112,356 


Total $17,116,293       Total 


Common  stock. 

Bonds,  1st  mortgage 

Debentures 

Notes  &  accts.  payable.. 
Acc'd  Int.,  div.  &  taxes.. 

Operating  reserve 

Surplus  


,  $2,285,000 

,   06,000,000 

6,182,000 

1,250,000 

661,896 

234,050 

42,679 

460,668 

.$17,116,293 


a  Includes  $2,500,000  of  stock  held  under  control  of  directors. 

Officers. — W.  A.  Jackson,  President;  Dudley  E.  Waters  and  N.  C.  Kings- 
bury, Vice-Presidents;  Walter  I.  Mlzner.  Secretary;  John  T.  Shaw.  Treas- 
urer; E.  G.  Stevenson,  Attorney.     Directors:     N.  W.  Harrls^(CUalrman) , 
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A.  W.  Harris,  Allen  B.  Forbes,  Isaac  Sprague,  Philip  H.  McMillan,  Dudley 
E.  Waters,  W.  E.  Thompson,  John  T.  Shaw,  Henry  Russel,  F.  J.  Hecker, 
EUwood  T.  Hance,  Wm.  A.  Jackson.  A.  E.  F.  White,  N.  C.  Kingsbury 
and  WlUlam  Judson. — V.  84,  p.  452. 

Pennsylvania  (Bell)  Telephone  Co.,  Harrisburg,  Pa. 

{Report  for  Fiscal  Year  ending  Dec.  31   1906.) 
The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  61.88%  of  the  capital  stock. 

Pres.  A.  R.  Shellenberger,  under  date  Jan.  30  1907,  says: 

stations. — The  net  Increase  In  the  number  of  stations  was  8,327,  being  the 
lajgest  net  increase  in  any  one  year  of  the  company  s  existence.  This  in- 
crease includes:  Subscribers'  stations,  6,704;  private  line  and  speaking  tube 
stations,  435;  sub-licensee  stations,  1,188.  Total  number  of  stations  of  all 
clElsses,  Dec.  31  1906,  46,170. 

Improvements,  Additions.  &c. — The  sum  of  5622,576  was  expended  for 
new  plant,  equipment  and  real  estate  during  the  year.  Tlie  total  expended 
for  current  maintenance  was  §416,626,  being  at  the  rate  of  Sll  22  per  sta- 
tion— all  from  current  revenue  of  the  year  except  $21,626  from  reserve  for 
that  purpose. 

The  sinking  fund  requirements,  531,374,  were  satisfied  from  the  cuiTcnt 
revenue  of  the  year. 

With  the  completion  of  the  Improvements  now  going  on  at  Reading  and 
other  places  named,  aU  of  the  larger  exchanges  and  those  from  which  the 
substantial  part  of  our  exchange  rev-enue  Is  delrvcd  wiU  have  been  remodeled 
or  rebuilt  and  equipped  with  common  battery  switchboards  and  modern 
accessories,  thereby  enabling  your  company  to  give  its  subscribers  the  best 
telephone  service  known  to  the  art,  as  well  as  to  care  for  its  constantly  in- 
creasing business. 

.Veto  Stock. — ^few  treasury  stock  to  the  amount  of  $594,100  was  .sold 
during  the  year,  and  the  proceeds  applied  to  extensions  and  Improvements. 
It  Is  likely  that  a  further  sale  of  treasury  stock  will  be  necessary  to  provide 
funds  for  the  coming  year,  for  the  extension  of  plant  and  business.  The 
total  number  of  stockholders  on  Dec.  31  1906  was  753.  of  whom  483  are 
residents  of  your  territory.  [Stockholders  of  record  Feb.  16  1907  were 
permitted  to  subscribe  for  $768,000  of  new  stock  at  par  ($50  per  share) ,  In 
the  ratio  of  one  share  of  new  stock  for  every  five  shares  now  outstanding, 
subscriptions  being  payable  30  %  April  1 ,  50  %  July  1  and  20  %  Oct.  1  .— 
Ed.] 

Outlook. — The  directors  see  nothing  in  its  prospects  to  Indicate  that  the 
results  of  the  coming  year  may  not  be  expected  to  be  as  satisfactory  as  any 
year  of  the  past. 

There  was  a  net  Increase  of  8,327  In  the  ntimber  of  stations,  viz.: 


Subscribers.  Private  Line.  Sub-Licensees. 

Dec.  31  1906 41,002  1,394  3,774 

Dec,  31  1905_ -34,298  959  2,586 

Dec.  31  1904 29,726  780  1,257 

RESULTS  FOR  CALENDAR  YEARS. 


Total  No. 
46,170 
37,843 
31,763 


1906. 

Revenue —  $ 

F.xchange  service  906,049 

ToUservioe 275,927 

Private  line 5,676 

Real  estate 15,602 

Miscellaneous 39,941 


1905. 

$ 
786,082 


1906. 
Expenses —  $ 

General. 178,785 


250,380  I  Operating 279,310 


4,816 
15,835 
36,857 


Maintenance  .. 
Instrum't  rent.. 

Miscellaneous 

Interest  


395,000 
52,044 
18,486 
34,126 


1905. 

$ 

153,200 

236,042 

358,120 

45,602 

14.818 

37,613 


Total 1,243,195   1,093,970        Total 957,751  845,395 

Net  revenue 285,444  248,575 

Divldendslpald  {6%)... 212,366  179,560 

k-*<*  

H.  Surplus 


BALANCE  SHEET  DECEMBER   31. 


73,078  69,006 


1906. 
Resources —  $ 

Plant 4,292,421 

Supplies  OQ  hand 249,447 

Furniture,  flxt.,  &c.      42,692 

Real  estate 271,823 

Sinking  fund 182,171 

Accts.  receivable 187,400 

Stocks  and  bonds.  .  .        2 .036 
Cash 26,589 


1905.     I 
S         I     LiabUUles — 

,708, 123 1  Capital  stock 3 

180,709 1. Surplus 

29,646 1  Bonded  debt 

233,546 1  Reserves 

150,797 1  Real  estate  mtges... 
74,537 1  Bills    and    accounts 

2,035|     payable 

24,0891 


1906. 

$ 

,840,350 

389,408 

617,000 

63,5.30 

9,400 


1905. 

$ 

,246,250 

316,330 

623,000 

77,680 

9,400 


234,892      130,823 


Total 5,154,580  4,403,4831 

—V.  84,  P..342. 


Total 5.154.580  4.403,483 


Pioneer  Telephone  &  Telegraph^Company. 
{Report  for  Fiscal  Year  ending  Dec.  31   1906.) 
r  The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  57.62%  of  the  capital  stock. 
President  E.  D.  Nims  says  in  part: 

The  year  1906  considerably  exceeded  our  expectations.'  There  were  added 
35  exchanges,  besides  7,349  miles  of  toll  wire;  the  net  gain  in  subscribers 
was  8,560,  making  a  total  Dec.  31  1906  of  22,719. 

k>  We  have  materially  Improved  many  of  our  exchanges  at  the  more  Impor- 
tant cities,  so  that  all  of  our  principal  exchanges,  with  the  exception  of  a  few 
lately  acquired,  are  modern,  up-to-date  plants.  The  growth  In  population  is 
so  rapid  that  it  will  tax  us  to  the  utmost  to  provide  the  facilities  needed. 
We  expect  to  be  aided  In  this  effort  by  assisting  as  much  as  possible  the 
many  local  connecting  companies  with  whom  we  have  close  and  friendly 
relations. 

The  net  revenue  Is  fairly  satisfactory,  although  It  would  have  been  con- 
siderably larger  except  for  the  inability  to  get  a  large  portion  of  the  added 
toll-line  facilities  finished  In  time  for  the  fall  business. 

During  the  past  two  years  there  has  been  Invested  in  new  plant  the  sum 
of  $2,330,842.  Much  of  this  plant  Is  In  excess  of  the  Immediate  needs  of 
the  business,  butjhas  been  put  in  to  provide  suitable  telephone  facilities  to 
care  for  the  growth  In  the  near  future.  In  Oklahoma  City  real  estate  has 
been  purchased'and  the  construction  of  a  modern,  fire-proof,  seven-story 
building  has  been  begun  to  provide  for  our  general  offices  and  the  most 
modern  type  of  switchboard  for  local  and  long-distance  service.  The  new 
service  should  be  In  operation  before  the  close  of  this  year. 

In  July  we  purchased  the  property  of  the  Topeka  &  El  Reno  Telephone 
Co.,  lying  wholly  to  the  west  of  our  original  territory,  and  about  the  same 
time  It  acquired  the  property  of  the  Texas  Telephone  Co.,  extending  towards 
the  southwest.  Through  these  purchases  our  field  of  activity  has  been 
greatly  extended. 

In  order  to  retire  a  portion  of  the  floating  debt,  which  has  reached  large 
proportions,  the  directors  piopose  issuing  $2,865,000  additional  stock, 
which  will  he  offered  to  the  stockholders  at  par.  (.Shareholders  of  record 
reb,  25  1907  were  offered  the  right  to  subscribe  for  the  $2,865,600  new  com- 
mon stock  for  cash  at  par,  $100  per  share,  in  the  proportion  of  three  shares 
lor  each  share  held  by  them  respectively.  Subscriptions  were  payable 
April  1,  the  new  stock  to  be  entitled  to  all  dividends  thereafter  declared. — 
Secretary  and  Treasurer  E.  E.  Westervelt  on  April  29  1907  wrote:  "On 
April  1  the  capital  stock  was  Increased  by  the  Issuance  to  the  American 
Telephone  &  Telegraph  Co.  of  $1,518,000  of  the  common  stock,  for  which 
they  paid  par.  The  floating  debt  of  the  company  was  decreased  a  like 
amount  on  that  date." — Ed.] 

OPERATIONS  AND  FISCAL  RESULTS. 

1906.  1905.  1004. 

(year.)  (Year::  nO  Mos.) 

Total    stations 22,719  14,159  7,862 

Miles  of  toll  pole  line 4,899  3,379  1,958 

Miles  of  toll  line  wire 20,633  13,284  6,204 

Gross  earnings $772,729  $486,963  $215,627 

Gross  expense  (op.,  tax.  4  main,  res.)        711,621  387.754  152.617 

''  ^'et  earnings $61,108  $99,209  $63,010 

Dividends    (6%) 55,108  51,486  43,308 

"   Surplus  for  year. $6,000  $47,723  $18,702 


BALA^•CE  SHEET  DEC.  31    1906. 
Assets —  $         I     LiabUUles —  ,  r$  .  .  " 

Exchanges  and  toll  lines 3,139,607  jcapital  stock .  .1955  200 

Supplies  on  hand 174,406 1  Surplus   T    67!390 

Real  estate 55,734 1  Balance,  accts.  payable  &  rec  2,390647 

Stocks  and  bonds 91,610 1  Reserves 8165  824 

Cash 89,2331  ... 

Miscellaneous 28,4711  .    .    .' 


Total 3 ,579,061 1 

-V.  83,  p.  690. 


Total 3,579.061 


Rocky  Mountain  Bell  Telephone  Co. 
{Report  for  Fiscal  Year  ending  Dec.  31   1906.) 
The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  51.04%  of  the  capital  stock. 


RESULTS  FOR  CALENDAR   YEARS   1903-1906. 


1906. 

129 

40,496 

6,879 

21,954 

$ 

846,1371 

479,325  ^ 

85,439J 


Total 1,410,901 


Number  of  exchanges.. 
Number  of  subsciibers. 

Miles  toll  pole  lines 

Miles  toll  line  wire 

Income — 

Exchange  

Toll 

Other  revenue 


1905. 

120 

32,317 

6,386 

19,393 


1904. 

106 
24,757 

6,176 
17,348 

$ 


1,221,774        1,043,410 


Expenses — 
General 

Operating 

Maintenance    

Instrument  rental 

Other  expense 

Interest 


1,221,774        1,043,410- 


247,5331 
426,899 
308 ,400  f 
62,297 
54,8891 
159,346J 


Total  expenses 1,259,365 

Balance  over  all  expenses        151,536 
Dividends  6% 141,041 


1,003,042 


1,003,042 
218,732 
138,228 


871,649 


871,649 
171,761 
135,888 


Balance  to  surplus...  10,496  80,504  35,873 

BALANCE  SHEET  DEC.  31  1906. 


1903.^ 
■1(96 

18.995 
5.652 

15.978 

863,144 


863.144 


648,101 


648,101 
215.04* 
135.504 

7e,S3» 


Assets —  $         I     Liabilities —  $ 

Plant.  &c 6,463,915 ICapltal  stock *2,366.30O 

Supplies 241,380 1  Surplus   534,740 

Stocks  and  bonds 75.138iDebt , 4,063,346 

Bills  and  accounts  receivable.      303,5491  Reserve 152,191 

Cash 32,5951  m 


Total 7,116,5771     Total 7.116.677 


♦The  capital  stock  in  previous  years  was  as  follows:  1905,  $2,303,800;  1904. 
$2,264,800,  and  1903,  $2,258,400.— V.  82.  p.  1377. 

Western  Telephone  &  Telegraph  Co. 

{Report  for  Fiscal  Year  ending  Jan.  31  1907.) 

The  American  Telephone   &  Telegraph  Co.  owns  about 

76%  of  the  preferred  stock  and  57%  of  the  common  stock 

of  the  Western  Telephone  &  Telegraph  Co.,  and  in  addition 

owns  directly  about  the  following  amounts  of  capital  stock 

of  the  operating  companies,  the  remainder  of  whose  share 

capital  is  owned  by  the  Western  Telephone  &  Telegraph  Co. 

(Compare  V.  82,  p.  699.)  i 

16  "i  %  of  rt  Isconsin  Telephone  Co.      1 18  %  of  NorthwestemiTelephone  Ex- 
16^  of   Southwestern    Telegraph    &       change  Co. 
Telephone  Co  i  22  }4  %  of  Cleveland  Telephone  Co. 

President  Frederick  P.  Fish  says  in  substance: 

The  growth  of  the  business  of  the  .system  has  been  greater  during  the  last 
year  than  that  of  any  previous  year 

The  four  telephone  companies  whose  securities  form  the  principal  assets 
of  this  company,  and  fiom  which  most  of  Us  revenues  are  derived,  are  the 
Cleveland  Telephone  Co.,  operating  in  Cleveland,  O.,  and  the  adjacent 
territory;  the  Northwestern  Telephone  Exchange  Co.,  In  Minnesota  and 
North  and  South  Dakota;  the  Southwestern  Telegraph  &  Telephone  Co.,  In 
Texas  and  Arkansas,  and  the  Wisconsin  Telephone  Co.,  In  M'^lsconsln. 
With  these  companies  are  associated  the  Duluth  Telephone  Co.  the  -Mesaba 
Telephone  Co.,  and  numerous  others,  which  operate  under  sublicensee 
agreements  with  the  four  pdnclpal  companies. 

The  number  of  exchanges  operated  by  these  companies  at  the  end  of  1906 
was  397.  The  stations  connected  with  these  exchanges  numbered  231,585, 
an  increase  during  the  year  of  51,155.  To  this  number  are  to  be  added 
71 ,995  stations  of  subsidiary  companies  in  which  the  above-named  companies 
hold  a  controlling  interest,  and  of  companies  which  lease  our  telephones 
and  operate  under  contract  In  small  towns  and  rural  districts  In  connection 
with  our  companies,  making  a  total  of  303,580  stations,  as  compared  with 
247,544  at  the  close  of  the  previous  year. 

The  mileage  of  exchange  wire  owned  and  operated  by  these  companies  at 
the  end  of  1906  was  555,534  miles,  an  Increase  of  131,406  miles:  mileage  of 
toll-line  wire,  130,299,  an  Increase  of  19,562.  The  expenditure  for  new 
property  during  the  year  was  $6,254,468,  viz.:  I'xchange  construction, 
$4,364,552;  toll-line  construction,  $1,343,862;  real  estate  and  buildings. 
$343,344.  other  property  acquired,  $202,710, 

The  companies  have  increased  their  accounts  receivable,  principally 
throxigh  loans  to  sub-licensee  companies,  by  upward  of  $442,000,  and  cash 
and  supplies  on  hand  by  upward  of  $540,000.  .4  large  amount  has  also 
been  expended  by  these  companies  in  the  work  of  reconstruction,  which  bais 
been  done  on  a  more  extensive  scale  than  in  any  of  the  earlier  years. 

While,  in  many  of  the  exchange  centres,  there  has  been  active  competi- 
tion with  the  service  of  our  companies,  the  difficult  conditions  which  such 
undertakings  create  have  been  met  with  good  Judgment  on  the  part  of  those 
having  tbe  management  of  our  companies.  Generally  speaking,  the  ad- 
verse Influence  of  unintelligent  competition  Is  less  serious  each  year 

The  floating  debt  of  this  company  had ,  at  the  close  of  the  last  fiscal  year, 
reached  the  sum  of  $11,407,000.  Practically  all  of  this  amount  has  been 
loaned  to  this  company  by  the  American  Telephone  fc  Telegraph  Co.  This 
amount  together  with  $5,300,000  of  the  cash  held  by  this  company  at  the 
date  of  its  organization,  has  been  paid  over  to  the  operating  companies, 
either  by  way  of  purchase  of  their  stocks  or  in  the  form  of  loans,  for  the 
development  of  their  properties  and  business. 

[On  April  1  1907  a  new  collateral  trust  mortgage  was  made  to  the  Old 
Colony  Irust  Co.  of  Boston,  as  trustee,  to  secure  5%  gold  bonds,  of  which 
$12,000,000  were  Issued  and  deposited  as  security  for  an  Issue  of  $8,000,- 
000  5%  2-year  notes,  dated  May  1  1907  which  were  then  old.  See  V. 84, 
p.l058,]186.— Ed.]j3ig.SS  "^  S; 

OPERATING         COMPANIES—CLEVELAND,'^     NORTH  WESTERN' 
SO  UTHWESTERN^A  ND,  WISCONSIN.  COM  PA  NIES. 


Earnings  and  Expenses  for  Caleniiir  Years. 

«  1906. 
Expenses —  $ 
General ,    Includ- 
ing taxes 1,171 ,698 

,139,228iOpcr.  &  malnt..4,133,146 
"■    ""   In.strum't rentals    347,430 

Messenger .       97.642 

Real  estate 128,790 

Interest 686,775 

Miscellaneous 31,374 


m.. 

1906. 

1905. 

Total  .sta- Dec. 

31    231,585 

180,430 

Revenue — 

$ 

S 

PJxch.  service. 

..5,135,359 

4,425,633 

Toll  service — 

.    2,453,586 

2,139,228 

Messenger 

..     107,115 

91,416 

Real  estate... 

...     209,249 

163,034 

Divs.  and  int. 

..        62,206 

43,419 

illscellaneous. 

..     135,601 

156,427 

1905. 
$ 

989. 784 
,564,813 
302,588 

02,195 
101,984 
419,759 

22,287 


Total  8,106,116  7,019  157j      Total 6,590,857  5,493.410 

Net  revenue --. ....1,509,259   1,525,747 

dividends  paid  fiom  earnings  of  year. 1,346,573   1.251.166 


July  0  1907.  J 
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II  BSrK'/i'A'  (BELL)  TELRPaOXE  A  TELEGRAPH  CO. 
K'jrnlngs  an-J  Erpcnscs  for  Years  rnding  Jan.  31 . 


190t>-07. 

E.irninoi—  S 

Tntertst L.a'^.U 

nivldenUs 1.109,a.'3 

Miscellaneous --  

Total  receipts 1.821,734 

Intficst  and  taxes 870, 752 

Gcncial  expc-uscs 51.333 

Depreciation    -    — ■■- 

DIvs.  on  preferred (5)800,000 


1905  00. 

$ 
431  ,51'3 
1,028.324 
4,905 

1.464,842 

543,  ^.S 

34,248 


1004  05. 

$ 
529,971 
873,894 
4,350 

1,408.215 

504,904 

28,219 


1903-04. 

475.179 
703.013 


(5)800,000      (5)800.000 


Balance.  suiT'lu.-' 99,fi70  87.426 

BALANCE  SHEET  JAN.  31. 

1907.  1906. 

S  S 


75.091 


1,238.222 

505,350 

25,510 

7,730 

(4)040,000 

69,632 


Assets — 
Stocks.  Ijonds  and 
notes     acquired 
at  organization. 30 
Property  since  ac- 
quired  5 

Bills  and  accounts 

receivable 11 

Supplies   

Organization  exp's 
Cash  and  deposits. 


1907. 

$ 
16.000.000 
16000,000 


I     LiabmUcs— 

I  Common  stock 

I  Preferred  stock 
.380,551  36.380.551 1  Surplus 354.150 

IBonds 9,857,000 

,629.322     3,788.4641  Res  tor  retlr.  bds. 

I     of  Erie  T.4T.C0.     143.000 

095,625     5.678,290 1  Reserves 54,022 

208,524  75.826 1  Bills  and  accoonts 

54,006  54,0061     payable 011,407,020 

447,163         451.6751 

I 


1908. 

S 

16,000.000 

16.000.000 

254.479 

9.857,000 

143,000 
48.191 

4,125.841 


Total 53.815.19)   46.428.8UI     Total 63.818,192  46.428.811 


a  Ot  this  amount,  $400,000  Is  for  the  dividend  payable  Feb.  1  1907.— V.  84,  p.  Ift58 

Com  Products  Refining  Company. 

{Report  for  Fiscal  Year  ending  Feb.  28  1907.) 
The  printed  statement  of  July  1  1907  shows: 

INCOME  ACCOUNT    YEAR  ENDING  FEB.   28   1907. 

Profits  from  operation  — - — .$1,822 .824 

Dividends  on  Nev?  York  Glucose  Company's  stock 510,000 

Interest  on  deposits  and  loans 18,445 

Total  Income -  - -  -  $2 ,351 ,269 

Deduct  Charges,  Dividends,  Ac. — 

Interest  on  bonds $1 8.000 1 Profit-sharing  reserve $100,000 

Taxes  25.013   DIvs.,  7%  on  pref.  stock.   1,978,296 

Insurance 46,8121  Additions  &  betterments.    a;134,085 

Miscellaneous  expenses —  7.522 1  

Total  deductions ...$2,309,728 

Sui-plus $41,541 


X  Charged  off  In  Ueu  of  depreciation. 

GENERAL  PROFIT  AND  LOSS  ACCOUNT.  ALL  COMPANIES,  FOR 

YEAR  ENDING  FEB.  28   1907. 
Profits  of  Com  Products  Refining  Co.  and  other  corporations  In 

which  It  Is  Interested  through  Its  stock  ownership a$6.157,742 

Deduct  Charges.  Dividends,  &c. — 
Interest  on  bonds $538 ,0821  Pref.  dividend   Com  Pro- 
Reserve  for  proflt-shailng.       375,0001      ducts  Refining  Co. -(7%)  1,978. 296 
Additions  &  hetterments.a;l,306,430|  

Total  deductions $4,197,808 

Balance,  undivided  profits  for  the  year,  reserved  by  the  various 

corporations  for  new  construction,  betterments  and  working 

capital $1,959,934 

Com  Products  Refining  Co.'s  proportion  of  above  profits  based 

on  its  stock  ownership  and  own  earnings $1,802,968 

a  This  amount  Is  for  the  twelve  months  ending  Feb.  28  1907.  except  In 
the  case  of  one  company,  which  includes  14  months,  Jan.  1  1906  to  Feb. 
28   1907. 

X  Charged  off  in  lieu  of  depreciation. 


CORN   PRODUCTS    REFINING     CO. — GENERAL  BALANCE 

FEB.  28   1907. 


Assets^""  S 

Plants  and  securities 77,190,342 

Office  fixtures  and  equip- 
ment   13,493 

Cash 575,005 

Notes  and  accounts  receiv- 
able   2.169,434 

Merchandise    1,181,162 

Insurance  premiums  (un- 
expired proportion) 23.069 


Total  assets 

-V.  84,  p.  696.  628. 


I.tabilities — 
Pref.  stock  outstanding.. 28 
Com.  stock  outstanding.  .49 
1st  M    6  %  bonds  (Granite 

City  Plant) 

Accounts  payable 2 

Accrued  int.  on  bonds 

Dlv.  payable  Apr.  10  1907   1, 

Reserve  for  taxes 

profit-sharing- 
adjustments.. 
Surplus  


SHEET 

$ 

293.200 
167.600 

300,000 

016,519 
5,500 

131.652 
16.121 

100.000 
80.372 
41.540 


.81,152.5051      Total  liablUtles 81,152,504 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Allentown  &  South  Allentown  Bridge  Co. — Proposed 
New  Bridge. — Bonds  to  be  Guaranteed. — The  following  state- 
ment recently  published  is  pronounced  substantially  correct. 

Brown  Bros.  &  Co.  and  E.  B.  Smith  &  Co.  have  entered  into  a  contract 
with  the  Allentown  &  South  Allentown  Bildge  Co.  and  the  Allentown  & 
South  Allentown  Street  Railway  Co.  to  provide  the  means  for  the  construc- 
tion of  a  bridge  over  the  ravine  between  Allentown  and  South  Allentown, 
which  wiU  do  away  with  the  present  extremely  heavy  grade.  It  will  be  a 
toll  bridge,  and  the  Lehigh  Valley  Transit  Co.  will  have  the  exclusive  right 
to  run  trolley  cars  across  It.  The  cost  of  the  bridge  will  be  about  $400,000 
for  which  bonds  will  be  Issued  with  principal  and  interest  guaranteed  by  the 
Lehigh  Valley  Transit  Co. 

Atlanta  Birmingham  &  Atlantic  RR. — New  Equipment 
Bonds  Offered. — N.  W.  Harris  &  Co.,  New  York  and  Boston, 
have  purchased,  and  are  offering  for  sale  at  prices  to  yield 
the  investor  63/g%,  $1,720,000  5%  equipment  bonds  dated 
July  1  1907  and  due  in  twenty  semi-annual  payments  of  $86,- 
000  each,  beginning  Jan.  1  1908  and  ending  July  1  1917. 
Interest  payable  Jan.  1  and  July  1  in  New  York  at  office  of 
N.  W.  Harris  &  Co.  Denommation  $1,000.  Guaranty 
Trust  Co.  of  New  York,  trustee.     A  circular  says: 

In  order  to  properly  provide  for  tonnage  already  in  sight  and  rapidly 
Increasing,  contracts  have  been  entered  Into  for  the  purchase  of  the  following 
standard  equipment:  1.200  coal  cars,  of  80,000  lbs.  capacity;  500  box  cars. 
arid  300  flat  cars,  of  60,000  lbs.  capacity;  25  locomotives  and  30  cabooses. 
Ihe  cost  of  this  equipment  will  be  approximately  $2,145,000,  on  account 
of  the  purchase  price  of  which  $1,720,000  5  %  bonds  of  the  raiUoad  are  to 
be  issued,   the  balance  being  paid  In  cash. 

Statement  of  Earnings  furnished  by  President  H.  M.  Atkinson. 

Actual.        Estimated  Estimated 

Year  ended       Year  ending     Year  ending 
_  Mch.  31   '07.        '  ■ 

Gross  earnings $1,479,593 

Net  earnings  (after  operating  ex- 
penses and  taxes) _       375,999  .„„ „  ,. . 

'J'^i^^„f''"''^.'°^^  °'  *^^  '°^d  ^^^  increasing  rapidly,  the  earnings  for  9  montsh 
ended  March  31  showing  an  increase  of  42.5%  In  gross  and  34.4%  in  net 
over  the  corresponding  period  of  the  previous  year."  See  further  particu- 
lars In  V.  84,  p,  1426. 


June  30   08. 
$2,500,000 

750.000 


June  30  '09. 
$5,200,000 

1.560,000 


Boston  &  Lowell  RR. — New  Stock  Authorized. — The  Massa- 
chusetts Railroad  Commission  has  authorized  the  company 
to  issue  $250,000  additional  capital  stock  to  reimburse  the 
Boston  &  Maine  for  improvements  and  additions  to  the 
property.  The  shares  are  to  be  sold  at  public  auction  at 
not  less  than  par,  $100  per  share.  This  will  make  $6,849,400 
stock  outstanding.  Compare  V.  83,  p.  1590. — V.  84, 
p.  693,  50. 

Boston  &  Maine  RR. — Deposits — Merger  Bill — Dividends. 
— See  New  York  New  Haven  &  Hartford  RR.  below. — V.  84, 
p.   1365,   1181. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Sale  of  New  Bonds. 
— Wm.  A.  Read  &  Co.,  New  York,  &c.,  have  placed  with 
their  customers  at  lOOi^  and  interest  the  greater  part  of  a 
block  of  $1,000,000  of  the  new  consolidated  mortgage  4i^% 
gold  bonds  dated  May  1  1907,  of  which  only  $3,000,000  can 
be  issued  prior  to  July  1  1908.  These  bonds  are  stated  to  be 
tax  free  in  New  York  and  Pennsylvania  and  a  legal  invest- 
ment for  savings  banks  in  New  York,  Connecticut  and 
Maine.     The  lien  of  the  mortgage  is  described  as  follows: 

Direct  mortgage  on  railways  owned  (first  Hen  on  63  miles) 347.86 

Mortgage  on  leasehold  railways 94.04 

Railway  trackage  and  terminal  rights  pledged 125.87 

Total  miles  under  lien  of  consolidated  mortgage 567.77 

together  with  the  five-story  office  building  in  Rochester.  N.  Y..  free  of 
other  mortgage,  and  terminal  and  other  lands  In  Buffalo,  Rochester  and 
other  points.  The  company  also  pledges  Its  one-half  Interest  In  the  capital 
stock  of  the  Lake  Ontario  Feny  Co.,  Ltd.,  of  Montreal.  $250,000.  par  valu  e 
the  other  half  being  owned  by  the  Grand  Trunk  Ry.  See  further  particu- 
lars In  V.  84,  p.  8,67.   1306.— V.  84,  p.  1365. 

Buffalo  &  Susquehanna  Ry. — Offering  of  New  Equipment 

Bonds. — N.   W.   Harris  &  Co.,  New  York  and  Boston,  are 

offering,  at  prices  to  yield  the  purchaser  6%  income,  $540,000 

5%  equipment  bonds,  Series  B,  dated  April  1  1907  and  due 

in   semi-annual   installments  of   $27,000  each  from   Oct.    1 

1907  to  April  1  1917,  both  inclusive.     Interest  payable  April 

1  and  Oct.  1  in  New  York  at  office  of  N.  W.  Harris  &  Co. 

Denomination  $1,000.     United  States     Mortgage}  &  |Trust 

Co.,  trustee.     A  circular  says: 

These  bonds  will  be  the  direct  obligation  of  the  company.  They  are 
issued  for  a  part  of  the  purchase  price  of  500  steel  gondola  freight  cars,  each 
of  100,000  lbs.  capacity,  5  heavy  consolidation  freight  locomotives.  4  pas- 
senger cars  and  2  combination  passenger  cars.  The  cost  of  this  equipment, 
delivered  on  the  tracks  of  the  Railway  Co.,  is  approximately  $640,000,  of 
which  over  18  %  will  be  paid  In  cash,  and  we  are  informed  that  since  arrange- 
ments were  made  for  the  construction  of  the  equipment,  the  cost  of  manu- 
facture has  advanced  materially. — V.  84,  p.  270. 

California  &  Midland  RR. — Bonds. — The  company  has 
filed  its  $3,000,000  mortgage  to  the  Mercantile  Trust  Co.  of 
San  Francisco  as  trustee.  The  bonds  previously  described 
as  running  40  years  are  now  spoken  of,  unofficially,  as  due 
in  30  years.— V.  84,  p.  1051,  693. 

Chesapeake  &  Ohio  Ry. — New  Notes  Offered. — The  com- 
pany has  sold  to  Blair  &  Co.,  to  reimburse  the  treasury  for 
improvements  and  to  provide  necessary  working  capital,  an 
issue  of  $5,000,000  collateral  trust  6%  coupon  notes,  dated 
July  1  1907  and  due  July  1  1910;  denomination  $1,000. 
These  notes  are  a  direct  obligation  of  the  company,  and  they 
will  be  secured  by  deposit  of  $6,500,000  out  of  a  total  issue 
of  $10,000,000  "general  improvement  and  equipment  5% 
bonds,"  which  in  turn  wUl  be  a  direct  obligation  of  the  rail- 
way company.  The  mortgage  securing  the  "general  im- 
provement and  equipment  5%  bonds"  will  not  come  up  for 
authorization  by  the  stockholders  irntU  Aug.  1.  It  is, 
therefore  provided  in  the  agreement  securing  the  notes  that 
if  the  stockholders  should  not  authorize  the  collateral  bond 
issue,  the  notes  will  be  due  and  payable  on  Dec.  1  1907  at 
100  and  interest.  The  new  bonds,  which  will  be  deposited 
as  collateral,  will  be  dated  Aug.  1  1907,  and  will  be  subject 
to  call,  it  is  stated,  at  102  at  option  of  the  company.  The 
notes  are  offered  at  98i^  and  interest,  at  which  price  they  net 
almost  63^%  on  the  investment,  or  if  paid  Dec.  1  1907,  as 
above,  over  8^%. 

To  Authorize  New  Mortgage. — The  shareholders  will  vote 
July  31  on  authorizing  "a  general  equipment  and  improve- 
ment mortgage"  to  secure  not  to  exceed  $10,000,000  10-year 
5%  gold  bonds.  These  bonds  wiU  be  hypothecated  as  above 
stated.— V.  84,  p.  1550,  1487. 

Chicago  Burlington  &  Quincy  RR. — Formal  Statement  Re- 
garding Termination  of  Lease. — The  statement  issued  from 
the  office  of  President  Geo.  B.  Harris  in  Chicago  on  June  28. 
regarding  the  termination  of  the  lease  of  the  road  to  the  Chi- 
cago Burlington  &  Quincy  Railway  Co.  is  as  follows: 

It  is  announced  that  the  lease  of  the  Chicago  Burlington  &  Quincy  RR. 
to  the  Chicago  Burlington  &  Quincy  Railway  Co.  has  been  rescinded  by 
mutual  agreement  of  the  parties  thereto,  and  that  the  Chicago  Burlington 
&  Quincy  RR.  Co.  will  on  the  first  day  of  July  i-esume  possession  of  the 
property,  and  wiU  thereafter  operate  the  same  In  its  own  name.  The  rail- 
way company  waslorganized  in  1901  in  the  interest  of  the  railroad  company. 
No  bonds  or  other  obligations  have  been  issued  by  the  new  company,  and 
there  is  nothing  in  the  way  of  vacating  the  lease  and  restoring  the  property 
to  the  old  company.  The  old  company  takes  over  all  the  property  and  as- 
sets of  the  new  company  and  assumes  all  of  its  obligations.  No  change  lu 
the  capitalization  of  either  company  has  been  made. — V.  84.  p.  1550. 

Chicago  City  Ry. — Directors. — This  company,  whose 
bonds  were  offered  in  last  week's  issue  of  the  "Chronicle,"  has 
the  following  board  of  directors: 

John  A.  Spoor,  President  Chicago  Junction  Railway  &  Union  Stoeli 
Yards  Co..  Director  Fust  National  Bank,  Chicago;  A.  J.  t:arling.  President 
Chicago  Milwaukee  &  St.  Paul  Ry.  Co.;  R.  M.  Fair,  formerly  of  Marshall 
Field  &  Co.;  Edward  Morris.  Vice-President  and  Treasurer  of  Morris  &Co.; 
P.  A.  Valentine,  capitalist;  S.  M.  Felton,  President  Chicago  &  Alton  RR  ; 
T.  E.  Mitten,  President. — V.  84,  p.  1550,  1488. 

Chicago  Southern  Ry. — Exchange  of  Maturing  Notes. — The 
company  on  July  1  paid  at  the  Girard  Trust  Co.  at  Phila- 
delphia the  interest  on  its  $4,000,000  2-year  5%  notes,  but 
made  no  provision  for  the  payment  in  cash  of  the  principal 
of  the  notes,  which  also  matured  on  that  day.     Of  the  total 
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issue  of  §4,000,000,  about  $3,000,000  have,  it  is  understood, 
been  deposited  with  the  aforenamed  trust  company  under  the 
terms  of  the  plan  recently  issued  for  exchange  into  a  iirst 
mortgage  5%  30-year  bond  on  a  basis  of  par,  with  25%  par 
value  of  the  common  stock  of  the  Southern  Indiana  Ry., 
which  guarantees  the  principal  and  interest  of  the  new  bonds . 
ISo  action  to  foreclose  can  be  taken  until  six  months  after 
default  has  occiu-red,  and  it  is  the  belief  that  before  the  ex- 
piration of  that  time  all  of  the  noteholders  will  have  accepted 
the  plan  of  refunding.  The  Philadelphia  "Ledger"  of  July 
1  says: 

The  earnincs  of  the  Southern  Indiana  are  now  sufficient  to  pay  not  only 
Its  obligations,  but  also  those  of  the  Chicago  Southern,  although  not  a  wheel 
has  as  yet  turned  on  the  latter  road  because  of  its  unflnished  state. 

It  was  stated  further  that  $2, .500, 000  of  the  new  bonds  have  been  taken 
by  a  banking  syndicate,  and  that  this  amount  will  be  sufficient  to  complete 
the  road  to  Chicago  Heights,  where  connection  is  made  with  the  Chicago 
Terminal  Transfer  Co.,  pay  off  its  floating  debt  and  all  other  obligations. 

Construction  of  the  Chicago  division  is  in  progress,  and  will 
bepushed  to  completion.     Compare  V.  84,  p.  995,  1051,1247. 

Cleveland  Electric  Ry. — See  Low  Fare  Ry.  below. — V.  84, 
p.  1551. 

Consolidated  Railways,  Light  &  Power  Co.,  Wilmington, 
N.  C. — Proposed  Successor. — See  Tidewater  Power  Co.  below. 
—V.  79,  p,.  151. 

*!  Dayton  Lebanon  &  Cincinnati RR.&  Terminal  Co. — Mort- 
gage Filed. — This  company  has  filed  a  mortgage  for  $300,000, 
and,  it  is  said,  will  now  proceed,  without  delay,  with  the 
construction  of  the  line  into  the  citv  limits  of  Dayton. 
Compare  V.  84,  p.  1427. 

Delaware  &  Eastern  Ry. — New  Securities. — The  New 
York  Railroad  Commission  on  June  29  approved  the  propo- 
sition to  increase  the  capital  stock  from  $1,200,000  to  $5,000- 
000  and  to  make  an  issue  of  $6,000, OOOJ  first  mortgage  bonds. 
Compare  V.  84,  p.  931,  1182. 

Delaware  &  Hudson  Company. — Mortgage  for  Subsidiary. 
— See  Greenwich  &  Johnsonville  RR.  below. — V.  84,  p.  1427, 
1307. 

Denver  &  Northwestern  (Electric)  Ry. — Moffat  Holdings 
Sold. — David  H.  Moffat  has  sold  a  part  of  his  holdings  in  the 
stock  of  the  company  to  the  Eastern  interests  associated 
with  liim,  including  D.  C.  Clark  and  W.  L.  Bull  of  New 
York,  and  Marsden  J.  Perry,  Benjamin  A.  Jackson  and 
Samuel  M.  Colt,  of  Providence,  R.  I.  The  latter  own  a  ma- 
jority of  the  stock.  The  report  that  the  amount  aggregates 
68%  of  the  $6,000,000  stock  is,  however,  pronounced  in- 
correct. Mr.  Moffat,  who  is  President  of  the  Denver  North- 
western &  Pacific  (Steam)  Ry  now  under  construction,  and 
other  Denver  parties,  retain  a  substantial  interest. — V.  74, 
p.  1038. 

Eastern  Ohio  Traction  Co. — Only  One  Division  Sold. — At 

the  foreclosure  sale  on  June  25  H.  P.  Mcintosh,  President  of 

the  Guardian  Trust  Co.  of  Cleveland,  representing,  it  is  said, 

the   bondholders,   bid  in   the   Garrettsville   division   at  the 

upset  price  of  $152,000.     No  bids  were  received  either  for 

the  property  as  a  whole  or  for  the  other  divisions  individually. 

Securities  Auction. — The  collateral  foraprotested  note  of  the  company  for 
S200,000  was  offered  at  auction  in  Cleveland  on  June  22  by  order  of  the 
Cleveland  Trust  Co.  as  trustee,  on  which  occasion  $11  .'5 ,000  Cleveland  & 
Eastern  first  5s  were  bid  in  at  75,  or  $84,750  and  $191,000  Eastern  Ohio 
Traction  5s  at  1234,  or  §23,875,  both  blocks  by  M.  J.  Mandelbaum  &  Co. 
— V.  84,  p.  1488. 

Georgia  Railway  &  Electric  Co.,  Atlanta,  Ga.— SaZe  of 
Bonds. — Charles  C.  Harrison  Jr.  &  Co.,  136  South  Third  St., 
Philadelphia,  have  purchased  the  remainder  of  the  consoli- 
dated mortgage  bonds  held  in  escrow  (other  than  the  $4,- 
900,000  reserved  for  prior  liens),  and  are  offering  the  same 
at  101  and  interest,  netting  the  investor  about  4.95%. 
The  authorized  issue  is  $11,000,000;  amount  outstanding, 
including  the  above,  $6,100,000.  "For  the  five  months 
ending  May  31  1907  the  company  reports  an  increase  of 
15.4%in  gross  and  17.1  innet  earnings.'.' — V.84,p.  803,  749. 

Grand  Rapids  Ry. — Correction. — The  officials  of  this  com- 
pany were  incorrectly  stated  in  our  June  "Street  Railway 
Section"  issued  last  week.     The  correct  list  is  as  follows: 

President,  Clarence  M.  Clark,  Phlla.:  Vice-President,  Lester  J.  Rindge, 
Grand  Rapids;  Secretary,  Treasurer  and  General  Manager,  B.  S.  Hanchett, 
Grand  Rapids;  Assistant  Secretary,  C.  Ford  Stevens,  Phlla.— V.  84,  p.  749, 
220. 

Greenwich  &  Johnsonville  Ry. — Mortgage  Approved  for 
Delaware  &  Hudson  Subsidiary.— -The  New  York  State  Rail- 
road Commission  on  June  29  approved  the  proposition  to  make 
a  first  mortgage  for  $500,000. 

The  Delaware  &  Hudson  Co.  (compare  "annual  report,"  V.  84.  p.  623) 
acquired  $175,000  of  the  $225,000  capital  stock  during  1906  and  Is  ex- 
tending the  road,  previously  running  from  Johnsonville  via  Greenwich  to 
Schuylerville,  to  the  Rutland  and  Washington  Branch  of  the  D.  &  H.,  near 
Salem,  about  10  miles. — V.  84,  p.  626. 

Havana  Electric  Railway  Co. — Dividend  Increased. — The 
directors  on  June  29  declared  a  quarterly  dividend  of  $1.50  a 
share  on  the  preferred  stock,  payable  July  15  to  holders  of 
record  June  29.  This  increases  the  annual  rate  from  4%  at 
which  distributions  to  the  shareholders  were  begun  in  April 
1906  and  have  since  been  maintained,  to  6%  per  annum. — 
V.  84,  p.  746. 

Hilo  Railroad  of  Honolulu. — Bond  Issue. — A  press  report 

from  Honolulu  on  June  21  said: 

The  stockholders  of  the  Hilo  RR.  have  authorized  a  bond  Issue  of  $4  - 
500,000.  Of  this,  $1,000,000  Is  for  refunding  purposes.  $2,000,000  for  the 
extension  of  the  road  to  Hamakua,  and  the  remainder  is  for  further  exten- 
sions. [The  company's  balance  sheet  of  Dec.  31  1903  showed  outstanding 
51,000,000  capital  stock  and  $1,000,000  consolidated  bonds,  the  latter 
dated  Oct.  1  1901  and  due  Oct.  1  1921 ,  but  subject  to  call  on  or  after  Oct.  1 
1911;  interest  6%  per  annum,  payable  April  1  and  Oct.  1;  trustee.  First 
American  Savings  &  Trust  Co.,  Honolulu.' 


Holyoke  (Mass.)  Street  Railway. — Purchase  Approved. — 
The  Massachusetts  Railroad  Commission  has  authorized 
the  company  to  issue  $60,000  capital  stock  for  the  purchase  of 
the  Hampshire  Street  Railway  Co.  on  a  share-for-share 
basis.— V.  84,  p.  931,693. 

Interborough-Metropolitan  Co.,  New  York. — Pile  Foun- 
dation for  Brooklijn  Tunnel. — The  "Engineering  News"  of 
New  York  in  its  issue  for  June  27  (pages  717  and  718)  has 
an  illustrated  article  regarding  the  grade  correction  and  pile 
foundation  (the  latter  being  similar  to  that  used  in  the 
Pennsylvania  RR.  tunnel  under  the  Hudson  River),  which 
have  been  found  desirable  for  the  tunnel  line  now  building 
between  the  Battery,  New  York  City,  and  Brooklyn. — V.  84, 
p.  1428,  1248. 

Ithaca  (N.  Y.)  Street  Ry. — New  Mortgage. — This  company,, 
control  of  which  was  acquired  in  May  last  by  A.  H.  Flint  & 
Co.  of  New  York,  has  authorized  a  new  mortgage  to  secui'e 
an  issue  of  $750,000  5%  gold  bonds,  to  mature  July  1  1957, 
a  sufficient  amount  of  whic  hhas  been  reserved  to  retire  all 
prior  liens.  A  portion  of  the  bonds  will  be  issueed  from  time 
to  time  to  cover  the  cost  of  reconstruction  and  new  equip- 
ment. The  systme  is  to  be  rebuilt  in  the  city  with  70-pound 
rails  and  3i^  miles  of  new  track  are  nuw  under  construc- 
tion. The  officers  are:  President,  Secretary  and  Treasurer, 
tion.  The  officers  are:  President,  Chas.  W.  McChesney; 
Vice-President,  A.  H.  Flint:  Secretary  and  Treasurer,  H.  A. 
Clark. 

Lehigh  Valley  Transit  Co. — Bridge  Bonds  to  he  Guaranteed — 
See  Allentown  &  South  AUentown  Bridge  Co.  above. — V.  84, 
p.  1248. 

Long  Island  RR. — Merger. — A  certificate  of  merger  of 
the  New  York  &  Long  Beach  RR.  Co.  with  the  Long  Island 
RR.  Co.  was  filed  at  Albany  on  June  29.— V.  84.  p.  931,  749. 

Low  Fare  Ry.,  Cleveland. — Ordinance  Granting  Use  of 
Cleveland  Electric  Property. — The  "Cleveland  Leader"  of 
July  2  contained  as  an  advertisement  the  ordinance  passed 
by  the  City  Council  and  approved  by  the  Mayor  on  June  1 
fixing  the  amount  of  compensation  and  the  conditions  on 
which  the  company  and  its  successors  shall  have  the  right  to 
use  jointly  with  the  Cleveland  Electric  Ry.,  its  poles,  tracks, 
wires,  appliances  and  electric  current  along  certain  streets 
named  in  the  franchise  granted  to  the  Low  Fare  Company  on 
June  2.     Compare  V.  84,  p.  1367. 

Mexican  Central  Ry. — Income  Bondholders  Demand  Ac- 
counting'— Edward  L.  Andrews,  acting  as  comisel  for  a  num- 
ber of  the  holders  of  income  bonds,  announced  on  Tuesday 
that  a  demand  for  an  accounting  had  been  made  for  the  pur- 
pose of  disclosing  the  actual  amount  of  earnings  which  are 
applicable  to  payments  upon  the  income  bonds.  Mr.  An- 
drews issued  the  following  statement: 

Mr.  Alexander  Morten  of  London,  the  holder  of  more  than  5500,000  of 
the  income  bonds,  and  the  New  York  banking  interests  associated  with  him, 
are  entirely  dissatisfied  with  the  meagre  statements  contained  in  the  pub- 
lished reports,  and  have  demanded  an  examination  of  the  books  In  order 
that  they  may  ascertain  the  amount  of  income  properly  applicable  to  the 
payment  of  the  Interest  on  the  Income  securities. 

About  four  years  ago  a  proposition  was  made  to  the  income  bondholders 
to  accept  the  company's  notes  for  $240  per  $1,000  bond.  This  suggestion 
was  declined  by  the  bondholders.  Since  that  time  the  earnings  of  the  road 
have  substantially  increased.  In  these  circumstances  large  holders  deem  It 
fair  that  an  accounting  be  had  of  these  extensive  receipts  from  operation. — 
V.  84.  p.  1183,  570. 

Monterey  Fresno  &  Eastern  Ry. — New  Enterprise. — This 
companj^  incorporated  in  California  last  January,  its  author- 
ized capital  stock  being  reported  as  $5,000,000,  to  build  a 
railway  from  Fresno,  Cal.,  west  to  Monterey,  about  140 
miles,  has  filed  a  mortgage  to  the  Mercantile  Trust  Co.  of 
San  Frari,cisco,  as  trustee,  to  secure  an  issue  of  $5,000,000 
bonds.     The  "Railroad  Gazette"  of  May  3  had  the  following: 

Work  has  been  started  on  the  construction  of  a  1,500-foot  wharf  at 
Monterey.  Cal.,  the  ocean  terminus.  The  line  is  to  be  built  as  a  steam  road, 
but  it  will  probably  be  converted  Into  an  electric  Une  within  a  few  years. 
It  is  the  intention  of  the  San  Francisco  capitalists  who  are  interested  in  the 
company  to  extend  the  road  at  some  future  time.  The  distance  from  Mon- 
terey to  Salinas  by  the  new  road  will  be  16^  miles.  Although  the  freight 
shipments  from  the  fi-uit  and  raisin  districts  surrounding  Fresno,  and  the 
diversified  farming  products  of  the  intervening  territory,  will  furnish  the 
greater  portion  of  the  new  road's  revenue,  a  large  passenger  traffic  is  ex- 
pected also,  especially  in  summer.  The  400-foot  wooden  truss  bridge 
across  the  Salinas  River  is  the  only  Important  bridge.  There  are  no  diffi- 
cult engineering  features.  Rails  have  been  ordered,  and  gangs  of  graders 
■will  work  both  ways  from  Hollister.  A.  D.  Bowen  is  President  and  E.  W. 
Wilson,  the  Vice-President  of  the  American  National  Bank  of  San  Fran- 
cisco, is  Treasurer.  The  cost  of  construction  and  equipment  of  the  line  is 
estimated  at  $2,500,000.  Cars  and  locomotives  have  already  been  ordered 
sufficient  for  the  first  year's  requirements.  It  is  announced  that  the  6-mile 
electric  road  of  the  Watsonville  Transportation  Co.  (V.  83.  p.  215)  has  been 
bought.  This  extends  west  from  Watsonville  to  Port  Watsonville,  on  the 
Pacific  Ocean.  The  freight  and  passenger  steamer  F.  A.  Kllboume  Is 
included  in  the  purchase.  This  vessel  will  make,  regular  trips  between  San 
Francisco  and  Port  Watsonville  and  Monterev,  connecting  with  the  trains 
of  the  Watsonville  branch  road,  which  will  be  connected  with  the  main  line 
at  San  Juan. 

Muscatine  (la.)  Light  &  Traction  Co. — Earnings. — Deni- 
son  &  Farnsworth,  Boston,  Cleveland  and  Philadelphia,  who 
are  offering  a  block  of  first  mortgage  5%  bonds  of  1917  of  the 
Citizens'  Railway  &  Light  Co.  (now  known  as  the  Muscatine 
Light  &  Traction  Co.)  report  receipts  for  calendar  j-ears: 

1901.  1902.  1903.  1904.  1905.  1906. 

Gross $72,577      $89,865     $105,385     $112,130     5123,127     $124,890 

Operating  expenses  for  the  year  1906 70.085 

Net  earnings  1906,  available  for  interest,  dividends,  &c- $54,805 

— V.  83,  p.  1171. 

New  York  Central  &  Hudson  River  RR. — Option. — See 
New  York  New  Haven  &  Hartford  RR.  below. 

All  the  Company's  Trains  enter  Grand  Central  Station  with 
Electric  Motor  Power. — On  June  30  all  the  trains  of  the  com- 
pany entering  and  leaving  the  Grand  Central  Station  in  New 
York  City  were  run  by  electric  power.     The  trains  of  the 
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New  York  New  Haven  &  Hartford  are  still  using  steam 
Avithin  the  limits  of  Greater  New  York,  but  an  agreement 
has  been  reaehed  r(>gariling  the  basis  on  which  payment 
should  be  made  to  the  Central  for  electric  power. 

Increase  of  Commutation  Rates. — The  company  has  made 
an  increase  of  about  15%  in  its  commutation  rates  between 
New  York  City  and  points  on  the  Harlem  Division,  bringing 
the  cost  of  commuting  to  about  the  basis  charged  on  the  main 
line  of  the  Long  Island  RH.     There  has  been  a  reduction  of 


passenger  rates  on  the 
1428. 


Putnam   Division. — V.  84,  p.   1488, 


New  York  New  Haven  &  Hartford  RR. — Merger  Re- 
strained Prior  to  July  1  1908 — Boston  &  Maine  Directors  Re- 
sign.— The  Act  "to  restrain  the  consoHdation  of  railroad 
corporations,"  which  went  in  force  in  Massachusetts  last 
week,  forbids  the  merger  of  railroads  in  that  State  prior  to 
Jul}^  1  1908,  in  order  that  the  Legislature  at  its  session  next 
year  may  have  an  opportunity  to  consider  the  proposed 
union  of  the  Boston  &  Maine  and  the  New  York  New  Haven 
&  Hartford.  The  merger,  therefore,  cannot  be  consum- 
mated prior  to  July  1  next  year,  and  consequentlj'^  the  three 
directors  of  the  Boston  &  Maine  board,  namely,  Charles  M. 
Pratt,  Lewis  Cass  Ledyard  and  Richard  Olney  of  Boston, 
who  recently  entered  the  New  Haven  board,  have  resigned. 

The  merger  bill,  which  was  published  in  full  in  the  "Boston 

Financial  News"  of  June  20,  provides  in  part  as  follows: 

No  corporation  owning,  leaslnq:  or  operating  a  railroad  In  this  Common- 
wealth, nor  any  person  acting  In  Its  Interest,  shall  acquire  by  purchase, 
exchange  of  shares  or  In  any  other  way  any  shares  of  the  capital  stock  of 
any  domestic  railroad  company  except  under  the  specific  authority  provided 
by  the  statute.  .No  such  corporation  or  any  person  prior  to  July  1  1908 
shall  vote  any  such  stock  which  it  now  holds  or  may  acquire  In  Its  own 
name  or  In  that  of  any  other  person  at  any  meeting  of  the  stockholders  of 
such  domestic  railroad  company,  nor  exercise  any  control,  direction,  super- 
vision or  inllucnce  whatsoever  over  the  acts  or  doings  of  such  domestic 
railroad  company  by  virtue  of  such  holding  of  stock  therein.  The  Presi- 
dents or  a  majority  of  the  board  of  directors  or  the  holders  of  not  less  than 
one  third  In  Interest  of  the  capital  stock  of  two  or  more  railroad  corpora- 
tions may  apply  to  the  railroad  commission  for  Its  determination  as  to 
whether  the  consolidation  of  the  railroads  of  such  corporations  Is  consistent 
with  the  public  Interest.  The  Railroad  Commission  shall  report  Its  flndlngsto 
the  General  Court,  and.  If  deemed  proper,  submit  drafts  of  laws  to  authorize 
such  consolidation.  Before  a  consolidation  can  be  brought  about  It  must 
be  ratified  by  not  less  than  two-thirds  of  the  stockholders.  (Safeguards  are 
provided  to  prevent  any  Increase  In  fares  or  charges  for  transportation  or 
a.  reduction  of  facilities  for  transportation,  or  an  fncrease  In  the  aggregate 
outstanding  capital  stock  through  consolidation.) 

The  "Boston  News  Bureau"  on  July  2  said: 

All  exchanges  of  New  Haven  stock  for  Boston  &  Maine  shares  have 
ceased  now  that  the  Governor  has  affixed  his  signature  to  the  anti-merger 
bill  and  It  has  become  law.  We  understand  that  about  40%  of  the  out- 
standing 7  %  stock  of  the  Boston  &  Maine  has  been  exchanged  for  the  8  % 
stock  of  the  New  Haven.  Of  course  no  further  "exchanges"  are  permitted 
under  the  law.  Assuming  that  a  majority,  150,000  shares,  of  Boston  & 
Maine  are,  or  shortly  will  be,  in  the  treasury  of  the  New  Haven  road, 
there  would  be  an  apparent  loss  to  the  latter  of  1  %  per  annum  of  $150,000 
60  long  as  Boston  &  Maine  common  remaines  on  a  7  %  dividend  basis.  It 
Is  known,  however,  that  President  Tuttle  has  considered  the  question  of 
placing  Boston  &  Maine  stock  on  an  8  %  basis.  It  Is  very  possible  that,  be 
ginning  with  the  new  fiscal  year,  which  commenced  yesterday,  Boston  & 
Maine  common  wlU  receive  8%  dividends,  In  which  event  the'New  Haven 
Investment  will  carry  Itself  without  loss. 

Compare  editorial  article  in  last  week's  "Chronicle," 
pages  1520  to  1523. 

Option. — The  option  given  by  the  company  to  the 
New  York  Central  for  the  purchase  of  the  New  York  Ontario 
&  Western  for  $45  per  share,  with  interest  to  date  of  purchase, 
we  learn,  expires  Dec.  31  next,  the  origmal  date  fixed. 
Current  reports  were  to  the  eflfect  that  the  option  expired 
July  1  and  was  extenedd  six  months.  We  are  informed  that 
the  arrangement  for  the  use  of  the  Boston  &  Albany  tracks 
is  now  in  effect,  and  is  not  contingent  on  the  carrying  out  of 
the  purchase  of  the  Ontario  stock,  the  New  Haven  road 
agreeing  to  pay  a  rental  for  such  time  as  it  uses  the  tracks, 
no  fixed  period  being  named. 

Merger  of  Trolley  Lines. — The  stockholders  of  the  subsidi- 
ary trolley  roads,  the  Torrington  &  Winchester  Street  Ry. 
and  the  Meridian  Southington  &  Compounce  Tramway  Co., 
voted  on  June  28  to  sell  to  the  New  Haven  road.  See  also 
Rhode  Island  Co.  below.— V.  84,  p.  1488,  1428. 

Northwestern  Pacific  RR.,  California. — Mortgage  Filed. — 
This  company  filed  in  San  Francisco  on  June  22  a  mortgage 
to  secure  $35,000,000  5%  40-year  bonds  in  favor  of  the 
Farmers'  Loan  &  Trust  Co.  of  ISTew  York,  as  trustee. — V.  84, 
p.  1053,  694,  221. 

Oregon  Pacific  RR.— Decmon.— The  United  States  Circuit 
Court  of  Appeals  in  this  city  on  June  21  handed  down  a 
decision  affirming  that  of  Judge  Wallace  in  the  litigation 
growing  out  of  the  project  to  build  this  road,  which  was 
only  partly  carried  out.  The  matter  has  been  in  the  courts, 
it  is  stated,  for  about  twenty  years. 

/-.iJ'^M°?'^  ^^  planned,  was  to  extend  from  Yaquina  Bay,  Ore.,  to  Boise 
City,  Idaho,  about  600  miles,  with  branches,  of  which  only  142  miles,  from 
Yaquina  to  Idanah,  Ore.,  was  ever  completed.  The  road  was  foreclo.sed 
in  uec.  1894,  Its  successor  being  the  Oregon  Central  &  Eastern,  which  was 
m  turn  succeeded  after  foreclosure  by  the  Corvaliis  &  Eastern  RR.,  re- 
cently sold  to  the  Southern  Pacific.  About  $12  000  000,  It  Is  reported,  was 
invested  in  the  enterprise,  which  was  controlled  by  a  syndicate,  all  of  whose 
members  are  deceased.  Including  John  I.  Blair,  Rowland  Hazard,  Percy 
i'lne  b.  b.  Sands  and  Geo.  S.  Coe.  the  last  named  having  been  President  of 
^J""^"  ^'^^'"  National  Bank  of  this  city. 

1  ^lu'^  was  brmight  on  assigned  claims  of  some  of  the  contributors 
fP!°^f  J?  estate  of  Geo.  S.  Coe,  to  recover  about  $400,000,  It  being  alleged 
tnat  Mr.  coe  as  Treasurer  of  the  syndicate,  had  acted  In  bad  faith  in  de- 
livering securities  to  the  bondholders.  The  Court  says  it  is  uable  to  find 
surilclent  proof  of  wrongdoing  against  men  held  In  high  esteem  to  justify 
the  Inference  of  the  existence  of  a  conspiracy.— V.  68,  p.  474. 

Pawcatuck  Valley  Street  Ry.— Reorganization.— This  6- 
mile  road  is  now  owned  and  operated  by  the  Westerly  Light 
&  Power  Co.,  having  been  reorganized  as  below  stated: 

^X^  n'^ou'^^'^'/^^'S-'^  was  effected  by  a  committee  of  bondholders  consisting 
ol  t.  i-  bhaw  Jr.  H.  F.  Walker  and  Rufus  Coffin.  The  company  defaulted 
$?n  nnn'^*"*^'^!.  ^"'^l  ^  ^^^^-  I*  ^'^^^  bonds  for  $100,000  first  mortgage; 
*i»ii  ?u  second  mortgage  and  capital  stock  $75,000.  By  an  arrangement 
With  the  committee  the  outstanding  bonds  were  cancelled  and  a  new  first 
mortgage  of  $50,000  made  to  the  Union  Trust  Co.  of  Providence  as  trustee. 


and  an^addltlonal  $14,000  contributed  by  tlie  bondholders  went  into  per- 
manent Improvements.  The  new  Ijonds  are  gold  5s  dated  June  1  1907 
and  due  June  1  1927,  but  subject  to  call  In  and  after  1912  on  any  interest 
date  at  105.  Denomination  $500.  Interest  payable  Dec.  1  and  June  1  at 
office  of  trustee.  Stock  remains  $75,000.  Pres.,  Wm  Hoxsey  Sec  and 
Treas.,  Thomas  E.  Steere.  I'rovidence. — V.  84,  p.  1428. 

Pere  Marquette  RR.— Reorganization  Plan. — The  two  pro- 
tective conuuittccs,  of  which  Messrs.  Thayer  and  Gale  are 
respectively  chairmen,  in  conjunction  with  the  Chairman  of 
the  Board,  have  prepared  a  reorganization  plan  which  pro- 
vides for  the  payment  of  the  company's  floating  debt  and  for 
taking  the  property  out  of  the  custody  of  the  United  States 
courts.  F.  S.  Moseley  &Co.,  41  Wall  St.,  New  York,  are  act- 
ing for  the  ".shareholders'  protective  committee"  in  com- 
municating with  the  stockholders  and  obtaining  their  assent 
to  the  proposed  plan.  Circulars,  of  which  the  following  are 
digests,  give  the  main  features  of  the  plan,  and  the  facts  on 
which  it  is  based.  As  foreshadowed  in  our  issue  of  June  22 
(p.  1488),  it  is  proposed  to  organize  a  new  company,  which 
will  take  over  the  property,  assume  the  existing  bonded  debt 
and  issue  $5,000,000  6%  5-year  debentures  to  provide  for 
the  floating  debt  and  the  equipment  payments  due  this  year, 
the  present  shareholders  being  offered  the  right  to  subscribe 
therefor. 

Digest  of  Letter  of  June  15  1905  Addressed  to  the  Devositors  under  the  Share- 
holders' Protective  Agreement,  dated  Dec.  7  1905. 
Your  committee  believes  that  the  time  has  come  when  the  best  Interests 
of  the  company  require  that  Its  own  board  and  offlceis  shall  resume  control 
of  the  property.  The  road  has  been  ably  managed  under  Hon.  Judson 
Harmon,  the  receiver:  but  the  earnings  and  position  of  the  company  now 
justify  the  belief  that  It  no  longer  needs  the  assistance  of  the  court.  There- 
fore, your  committee.  In  conjunction  with  J.  P.  Morgan  &  Co.  and  others 
Interested  In  the  company,  has  formulated  a  plan  for  placing  the  property 
In  a  firm  financial  position  under  the  control  of  Its  own  board  and  with 
excellent  prospects  for  the  future. 

The  most  Important  consideration  Is  that  of  raising  funds  sufficient  to 
retire  the  receiver's  obligations  Incurred  for  the  benefit  of  the  property, 
and  for  providing  for  other  unsecured  debts.  Including  that  created  for  new 
equipment.  Your  committee  has  concluded  that  the  interests  of  the 
shareholders  will  best  be  preserved  If  the  funds  be  furnished  by  the  share- 
holders themselves.  Since  the  obligations  to  be  paid  already  constitute 
claims  ahead  of  the  stock,  the  method  Indicated  will  Impose  no  additional 
charge  The  amount  necessary  for  this  purpose  is  $5,000,000.  The  plan 
proposed  comprises  the  reorganization  of  the  company  in  such  manner 
that  Its  capital  stock,  without  being  lncrea.sed,  will  be  divided  Into  shares 
of  three  classes — first  preferred,  second  preferred  and  common  shares. 

The  first  preferred  shares  are  to  carry  preference  over  all  other  shares 
non-cumulative  4  %  dividends  in  each  year  for  three  and  one-half  years 
from  July  1  1907,  and  thereafter  of  cumulative  4%  dividends,  with  the 
additional  preference  in  case  of  liquidation  of  payment  at  par  ibefore  any 
payment  to  the  other  classes  of  shares.  The  second  preferred  shares  are  to 
carry  preference  of  non-cumuiatlve  4%  dividends  in  each  year  before  the 
payment  of  any  dividends  in  such  year  on  the  common  shares,  but  without 
any  preference  over  the  common  shares  In  the  distribution  of  assets.  The 
terms  of  preference  of  the  second  preferred  shares  are  to  correspond  sub- 
stantially to  those  of  the  present  preferred  shares.  The  common  stock 
will  be  entitled  to  all  dividends  declared  out  of  earnings  after  providing 
for  the  4%  dividends  on  the  first  and  second  preferred  shares. 

The  company  is  to  authorize  the  Issue  of  sufficient  6  %  debentures,  matur- 
ing In  five  years,  to  be  offered  to  the  shareholders  for  subscription  under 
this  plan.  It  being  understood  that.  If  In  excess  of  $5,000,000  be  subscribed, 
the  allotments  shall  be  ratably  reduced.  Each  preferred  shareholder  will 
have  the  right  to  subscribe  at  par  for  debentures  equal  in  amount  to  one-half 
of  the  par  value  of  his  preferred  stock.  Upon  payment  of  such  subscription 
and  surrender  of  his  preferred  shares  he  will  receive  debentures  at  par  for 
the  amount  of  his  subscription  and  new  first  preferred  stock  to  an  amount 
equal  to  115  %  of  the  par  value  of  his  present  preferred  stock.  Thus  each 
holder  of  present  preferred  stock  of  the  par  value  of  $100,  upon  payment  In 
cash  of  $50  (total  stock  and  cash,  $150) .  will  receive  In  6  %  5-year  debentures 
$50  and  In  4%  first  preferred  stock  $115,  or  a  total  of  $165. (As  to  the 
common  stock,  see  V.  84,  p.  1488. — -Ed.) 

It  Is  to  be  observed  that  under  this  plan  newly  acquired  properties 'and 
recent  Improvements  are  to  be  paid  for,  and  about  $1,000,000  of  refunding 
bonds  are  to  be  available  by  the  board  of  directors  for  the  acquisition  of 
further  property  and  additions.  The  plan  contemplates  that  the  claims 
of  your  company  against  the  Cincinnati  Hamilton  &  Dayton  Railway  Co., 
and  all  relations  with  that  company,  shall  be  adjusted  by  arbitration. 
J.  P.  Morgan  &  Co.  are  prepared  to  render  further  valued  assistance,  not 
only  In  carrying  the  plan  through,  but  also  In  the  future  operations  of  the 
company. 

Your  committee  is  confident  that,  under  the  Impetus  given  to  the  com- 
pany's business  througd  the  effective  administration  of  Its  affairs  under  the 
new  arrangements,  the  Interest  on  the  new  debentures  will  be  earned  and 
paid,  and  that  the  debentures  themselves  will  be  taken  care  of  at  maturity. 
The  plan  has  received  the  Indorsement  of  the  other 'committee  of  share- 
holders of  your  company,  of  which  Gen.  Stephen  H.  Gale,  of  Exeter,  N.  H., 
Is  Chairman,  as  well  as  that  of  the  holders  of  a  very  considerable  amount  of 
shares,  who  have  already  been  consulted  Upon  receiving  such  further 
assurances  as  shall  seem  satisfactory  to  It.  your  committee  will  exercise 
Its  authority  to  carry  the  plan  Into  effect,  and  In  case  It  shall.  If  deemed 
essential  for  the  success  of  the  plan,  the  committee  reserves  to  Itself  the 
discretion  of  committing  any  or  all  of  the  depositors  for  their  respective 
proportions   of   subscriptions   to   the   debentures. 

It  Is  expected  that.  If  the  plan  is  adopted  promptly,  the  consolidated 
company  can  be  organized  and  its  securities  Issued  by  Sept.  1,  whereupon 
the  subscriptions  will  be  operative  and  payable  In  several  Installments, 
arranged   as   conveniently   as   possible. 

(Signed  by  Nathaniel  Thayer,  Chairman,  and  Francis  R.  Hart,  Secretary, 
under  date  of  Ames  Building,  Boston,  June  15  1907.) 

Abstract  of  Letter  from  General  Manager  Willam  Cotter  Endorsing  Plan. 

The  floating  debt,  as  of  April  1  1907,  was  approximately  $4,500,000. 
The  contemplated  plan  will  furnish  sufficient  funds  to  take  care  of  this  and 
the  other  Important  early  maturing  obligations,  and  will  place  the  company 
on  a  good  financial  basis,  and  will,  I  believe,  protect  the  Interests  of  every 
stockholder. 

The  property  is  now  In  good  physical  condition  and  the  earnings  are 
larger  than  ever  before .  The  gross  earnings  for  the  fiscal  year  ended  June  30 
1905  were  $12,667,420;  year  ended  June  30  1906,  $13,430,170;  and  esti- 
mated for  the  year  ending  June  30  1907,  $14,000,000  (actual  for  10  months, 
$11,689,623) .  The  receivership  books  would  reflect  a  much  more  favorable 
(net)  showing  If  the  receiver  had  not  charged  many  old  debts  to  the  ex- 
penses of  the  year.  This  fact  has,  however,  put  the  property  in  particu- 
larly clean  shape,  and  there  Is  no  question  but  that  the  company  is  earning 
net  more  than  Is  sufficient  to  talvc  care  of  the  fixed  charges  contemplated 
under  the  plan.  It  is  my  belief  that,  with  the  rolling  stock  recently  added 
and  the  additional  equipment  which  It  will  be  possible  to  obtain  as  It  becomes 
necessai'y  In  the  future,  both  the  gross  and  net  earnings  can,  within  a  rea- 
sonable time,  be  brought  to  a  point  to  make  possible  dividends  to  the  pre- 
ferred shareholders.  The  road  is  only  licglnnlng  to  get  the  benefit  of  Its 
being  a  trunk  line  between  Chicago  and  Bufl^alo,  and  the  entrance  into  those 
cities  will  greatly  add  to  the  earning  powers  and  the  value  of  the  whole 
property.  In  view  of  the  excellent  physical  condition  of  the  property, 
tliere  are  no  unusual  heavy  expenditures  of  any  icind  In  sight.  I  earnestly 
recommend  the  proposed  plan,  whlcli  should  effectually  preserve  for  the 
shareholders  very  valuable  equities  that  might  othervvlse  be  lost. 
Endorsement  of  Mr.  Cotter  by  Receiver  Judson  Harmon. 

The  foregoing  letter  of  Mr.  Cotter  correctly  states  the  facts  and  figures 
concerning  the  property  down  to  this  time.  As  to  the  prospects  for  the 
future,  I  have  the  utmost  confidence  In  Mr.  Cotter's  judgment.  He  knows 
the  property  and  conditions  better  than  any  other  man. 

Letter  from  J.  P.  Morgan  &  Co.,  dated  New  York,  June  18  1907. 

Because  of  the  Interests  owned  or  represented  by  us  In  the  securities  of 
the  Cincinnati  Hamilton  &  Dayton  Ry.  Co.,  which  company  owns  a  con- 
siderable amount  of  Pere  Marquette  common  stock,  and  believing  the  time 
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to  be  proper,  we  have  co-operated  with  the  protective  committees  in  de- 
siring that  tire  Pere  Marquette  Ry.  be  talcen  out  of  the  hands  of  the  re- 
ceiver, and  have  given  our  full  approval  to  the  committees'  plan  of  re- 
organization. The  concessions  of  the  common  shareholders  in  permitting 
the  new  preferred  stock  to  be  made  cumulative  and  to  become  preferred 
as  to  assets,  have  received  our  assent  because  of  our  faith  in  the  further  de- 
velopment of  the  property.  We  shall  favor  a  future  management  of  the 
company  by  as  strong  a  board  of  directors  as  can  be  secured,  including 
prominent   men  whose  homes  and   business  interests  are  in  Michigan. 

Committees'  Letter  dated  June  IZ  to  Holders  of  Preferred  and  Common  Stock. 

Arrangements  have  been  made  to  give  the  stockholders  who  have  not 
deposited  their  shares  with  either  committee  the  right  to  subscribe  to  the 
debentures  of  the  new  company  on  the  same  terms  as  tho.se  whom  the  com- 
mittees rcDresent  under  their  respective  agreements. 

Each  holder  of  Pref.  Stock —  I      Will  receive — 

For  present  pref.  stock   (§12,,),  II     4%  first  pref.  shares   (cum. 

000,000  per  share  of S100|      after  SM  years,  and  pref.  as 

Upon  payment  in  cash  of 50       to  assets* $115 

In  6%  5-year  debentures 50 


Total $150       Total $165 

Each  holder  of  Common  stock —          |      Will  receive — 
Forpresent  common  stock  ($16,-)  |  In  new  common  shares $120 

000,000  per  share  of SlOOlIn  6%  5-year  debentures 20 

Upon  payment  in  cash  of 20  

1     Total $140 

Total S120I 

Those  holders  of  preferred  stock  who  do  not  stibscribe  to  these  debentures 
will  be  entitled  to  exchange  their  shares  at  par  for  second  preferred  shares, 
entitled  to  no/i-cumulative  dividends  in  no  case  exceeding  4%  per  annum, 
and  not  entitled  to  any  preference  in  the  capital  or  assets,  in  which  they  can 
only  share  on  a  parity  with  the  common  stock. 

Those  holders  of  common  stock  who  do  not  subscribe  to  these  debentures 
will  receive  an  amount  of  new  common  stocli:  equal  to  their  present  holdings 
only.  [Signed,  "Shareholders'  Protective  Committee,  under  agreement  of 
Sept.  7  1905.  by  Nathaniel  Thayer  (Boston),  Chairman:  and  Committee  of 
Associated  Shareholders,  by  Stephen  H.  Gale  (Exeter,  N.  H.),  Chairman."] 
— V.  84,  p.   1488,   i;i6S. 

Philadelphia  Rapid  Transit  Co. — Full  Text  of  Ordinance  — 
The  "Financial  Bulletin"  of  Philadelphia  in  its  issue  of  June  29 
contains  the  full  text  of  the  ordinance  embodying  tte  agree- 
ment between  the  city  and  the  company  referred  to  in  our 
last  issue.  The  ordinance  Avas  signed  by  Mayor  Reyburn  on 
Jul3^  1.  The  shareholders  of  the  companj:  vvill  meet  Juh'  18 
to  ratifj^  the  agreement. 

Favorable  Decision. — The  Supreme  Court  of  Pennsylvania 
on  June  25,  Chief  Justice  Mitchell  Avriting  the  opinion,  in  the 
injunction  suit  brought  by  the  Thirteenth  and  Fifteenth 
Streets  Passenger  Ry . ,  sustained  the  decision  of  Judge  Sulz- 
berger in  Common  Pleas  Court  No.  1,  holding  that  the  Broad 
Street  Rapid  Transit  Ry.  Co.  has  the  right  to  lay  a  double 
line  of  surface  tracks  on  Broad  Street  along  its  entire  length. 
This  was  one  of  the  Mack-Foerderer  franchises  acquired  by 
the  company. 

Former  Mayor  Weaver  on  March  20  1906  signed  the  ordinance  defeiTing 
for  50  years  the  right  to  place  surface  tracks  on  Board  Street.  Compare 
V.  82,  p.  870.  He,  however,  declined  to  sign  an  agreement  with  the  com- 
pany under  whicli  the  latter  undertook  to  refrain  from  building  for  a  period 
of  50  years  unless  the  city  at  some  time  decides  it  should  be  constructed. 
because  he  thought  the  Supreme  Court  would  decide  against  tlie  Broad 
Street  Rapid  Transit  Co  Such  an  agreement,  it  is  expected,  will  be 
entered  into  shortly. 

The  board  of  directors,  it  is  said,  will  be  increased  from 
eight  to  eleven  and  William  H.  Carpenter  and  Clarence  H. 
Wolff  elected  directors  to  represent  the  city. 

Assessment  Prospects. — The  "Philadelphia  Financial  News" 

of  July  3  quoted  a  director  as  saying: 

We  have  no  particular  financing  to  do  for  some  time  to  come.  In  the 
fall  we  shall  cal'  another  assessment  of  S5  a  share.  This  call  will  be  re- 
peated early  next  spring  and  aaain  in  the  fall  of  1908.  That  will  make 
the  stock  full  paid — $50 — and  will  tuni  $9,000,000  into  our  treasury,  which, 
we  believe,  will  be  sufficient  to  complete  the  Market  Street  line  and  such 
other  new  work  as  we  now  have  in  hand. — V.  84,  p.  1552,  1488. 

Portland,  Ore.,  Railway  Light  &  Power  Co. — Ne^u  Presi- 
dent.— It  is  announced  that  B.  S.  Josselyn  has  resigned  as  Vice- 
President  of  the  Baltimore  Electric  and  Maryland  Telephone 
companies  to  become  president  of  this  company. 

Description  of  Water  and  Electric  Power  System. — The 
"Engineering  New.S/'  of  Nevr  York  for  June  27  contained  an 
eight-page  illustrated  article  regarding  the  water  and  electric 
power  .system  of  the  company. — V.  84,  p.  1114,  997. 

Public  Service  Corporation. — Lease — Dividend  from  Accu- 
mulated Earnings. — See  United  Electric  Co.  of  Ncav  Jcr.sey 
under  "Industrials"  below. — V.  84,  p.  1549. 

Public  Utilities  Commission. — Names  of  Commissioner's.- — 
Governor  Hughes,  at  Albany,  on  June  28  announced  the 
membership  of  the  two  Commissions  created  bv  the  Public 
Utilities  Act  (V.  84,  p.  1248)  to  succeed  the  State  Railroad 
Commission,  the  Rapid  Transit  Commission  of  New  York 
City,  the  State  Commission  of  Gas  and  Electricity  and  the 
State  Inspector  of  Gas  Meters.     The  new  Commis,sions  are: 

Fiist  District  (Greater  New  York),  William  R.  Wlllcox,  Chairman;  Wil- 
liam McCarroll,  I'dward  M.  Bassett,  Milo  Roy  Maltbie.  .lohn  1<:.  Kustis. 

Second  District  (all  other  counties),  Frank  W.  Stevens,  Jamestown, 
Chairman;  Thomas  Mott  Osborne,  Auburn;  Charles  Hallam  Keep.  Buffalo; 
James  E.  Sague,  New  Hamburg;  Alartln  S.  Decker,  New  Paltz. — V.  84,  p. 
1248. 

Southern  Indiana  Ry. — See  Chicago  Southern  Ry.  above. 
—V.  84,  p.  1249,  105.3. 

Springfield  &  Eastern  Street  Railway. — New  Stock. — 
This  company  rcccmtly  applied  to  the  Massachusetts  Rail- 
road Commission  for  authority  to  issue  $750,000  adclitional 
capital  stock,  on  account  of  construction,  additions,  etc., 
notably  an  extension  to   Fiskdale. 

On  March  .■?!  1907  there  were  outstanding  $370,000  stock,  $.330,000  bonds 
and  a  S35,2.'13  .Sprlnglield  Street  Ry.  note.  There  was  also  due  on  Spring- 
field Street  Ry.  construction  account  (chiefly  the  BrornCeld  extension) 
5399.748.— V.  81.  p.  1494. 

Tidewater  Power  Co.,  Wilmington,  N.  C. — Neio  Compamj 
— Proposed  Merger. — This  company,  which  in  Februarj?' last 
made  application  for  a  North  Carolina  charter,  its  authorized 
capital  stock  being  §750,000,  has  been  grante(i  bj'^  the  Board 
of  Aldermen  of  the  City  of  Wilmington,  N.  C. ,  franchise 
rights  covering  the  streets  now  occupied  by  the  trolley  lines 
and  poles  and  wires  of  the  Consolidated  Railways  Light  & 
Power  Co.,  "'subject,  howcA^er,  to  the  right    privileges  and 


franchises  heretofore  given  and  granted"  to  that  company. 
The  two  companies  have  the  same  officers  and  are  controlled 
by  the  same  interests  as  the  Rockingham  Power  Co.,  and  it  is 
proposed  to  have  the  Tidewater  Power  Co.  take  over  the 
property  and  business  of  the  Consolidated  Railways  Light  & 
Power  Co.  and  then  spend  a  considerable  amount  on  im- 
provements and  additions,  including  the  necessary  facilities 
for  bringing  electric  power  from  the  plant  of  the  Rocking- 
ham Power  Co.,  at  Bluitt  Falls  near  Rockingham,  to  Wil- 
mington, a  distance  of  about  116  miles.  The  following  is 
authoritative  regarding  the  Tidewater  Power  Co.: 

Incorporators:  Hugh  MacRae,  Donald  MacRae,  M.  J.  Heyer,  M.  F.  H. 
Gouvenieur.  T.  W.  Davis  and  E.  W.  Van  C.  Lucas.  Will  furnish  electricity 
In  Wilm  ngton  and  vicinity,  being  an  allied  organization  of  the  Rockingham 
Power  Co.,  now  developing  32,000  horse  power  near  Rockingham,  N.  C. 
for  transmission.  It  has  a  contract  with  the  Rockingham  corporation  for 
10,000  horse  power  for  40  years.  This  is  one  of  the  several  important  enter- 
prises which  Hugh  MacRae  &  Co.  of  Wilmington,  N.  C,  and  Washington, 
D.  C,  are  estabUshing  in  connection  with  their  plans  for  extensive  water- 
power-electrical  developments  in  North  and  South  Carolina. 

See  Rockingham  Power  Co.  in  V.  84,  p.  1432. 

Topeka  &  Northwestern  RR. — Bond  Issue  for  Union 
Pacific  Subsidiary. — This  company,  controlled  bj"-  the  Union 
Pacific  RR.,  has  filed  a  mortgage  to  Maxwell  Evarts  and 
Gordon  McBride  of  New  York  City,  as  trustees,  to  secure  an 
issue  of  $6,000,000  6%  gold  bonds  due  June  1  1957,  with 
interest  payable  semi-annually.  The  bonds,  it  is  vmderstood, 
are  subject  to  call  at  105,  and  it  is  stated  are  to  be  redeemed 
ai  the  same  price  at  maturity. 

The  company  was  organized  to  build  a  cut-oflf  for  the  Union 
Pacific  from  Menoken  to  Marysville,  Kan.,  a  distance  of 
about  70  mdes.  The  line  from  Menoken  to  Onaga,  Kan.,  a 
distance  of  about  38  miles,  was  opened  for  traffic  Feb.  5 
1906,  and  the  remainder  of  the  I'oad  w^as  to  be  completed  in 
the  early  part  of  this  year.  The  line  when  in  use  will 
enable  the  Union  Pacific  to  run  through  passenger  trains 
from  Kansas  City  to  the  Pacific  Coast  over  its  main  line  in 
connection  with  the  St.  Joseph  &  Grand  Island. 

Union  Pacific  RR. — Bond  Issue  on  New  Cut-off. — See 
Topeka  &  Northwestern  RR.  above.— V.  84,  p.  1553,  1489 

United  Railway  Investment  Co. — Atdhorization  of  Notes. — 
A  special  meeting  of  the  stockholders  will  be  held  on  July  23 
to  consider  the  proposition  of  the  directors  to  authorize  the 
issue  of  $3,000,000  3-year  6%  notes  and  also  to  acquire  the 
10-year  notes  of  the  United  Railroads  of  San  Francisco, 
made  to  the  holders  thereof  .—V.  84,  p.  1429. 

United  Railways  of  St.  Louis. — Paipnent  of  Maturing 
Bonds.— The  $1,500,000  first  mortgage  6%  bonds  of  the  Citi- 
zens' Railway  Co.  due  Juh^  1  1907,  together  with  the  cou- 
pon thereon  clue  Julv  1  1907,  are  being  paid  on  presentation 
at  the  Standard  Trust  Co.,  No.  25  Broad  St.,  New  York  City. 
Compare  V.  84,  p.  1553. 

Wabash  RR. — Interest  on  A  and  B  Debentures. — Notice  is 

given  under  date  of  June  28  that  the  directors  liaA^e  declared 

an  mterest  payment  of  6%  upon  debenture  mortgage  bonds 

series  A,  and  of  1%  upon  debenture  mortgage  bonds  series  B, 

out  of  net  income  applicable  thereto,  payable   on  July  1  1907 

at  the  office  of  the  company,  upon  presentation  of  bonds. 

Most  of  both  series  of  these  debentures  have  been  deposited  (per  plan  in 
V.  83,  p.  437,  626)  under  the  nctv  4%  50-ycar  refunding  mortgage,  as  fol- 
lows: Series  "A  "  $3,500,000  issued,  52.957,000  deposited;  Series  "B," 
$26,500,000  issued,  $23,249,000  deposited.  Under  the  terms  of  the  new 
mortgage,  the  debenture  bonds  deposited  are  kept  alive  and  will  retain  their 
voting  power.  Heretofore  no  interest  has  been  paid  on  the  "B"  bonds, 
and  the  only  distributions  afforded  the  "A"  bonds  were  as  follows:  1890  to 
893,  6%  yearly:  1896,  1  %:  1900  to  1904,  6%  yearly.  It  has  been  suirgested 
that  the  present  declaration  was  made  to  forestall  action  by  the  holders  of 
non-assenting  debentures  to  restrain  the  company  from  paying  interest  on 
the  new  refunding  4s  until  the  interest  earned  on  the  debentures  has  been 
provided  for. 

Maturing  Notes — Part  Extended  and  Part  Retired. — 
The  $835,000  6%  notes  of  the  Buffalo  Terminal  A.ssocia- 
tion  fell  (iue  on  June  29;  $350,000  of  the  issue  was  then 
extended  at  5%  for  one  year  and  the  remainder  was  taken 
up  and  is  held  by  the  Wabash  RR .  Co . 

On  June  25  the  company  demanded  the  return  of  the  $901,000  paid  to 
the  Citv  of  Buffalo  for  the  "Haniburg  tract,"  covered  by  the  aforesaid  Issue, 
on  the  "ground  that  clear  title  has  not  been  given,  and  the  city  has  failed  to 
approve  tlie  plans  for  new  viaducts,  &c.  (Compare  V.  83,  p.  157,  212.) 
The  city  claims  to  have  fuiniled  its  contract. — V.  84,  p.  1308,  1115. 

Washington  (D.  C.)  Terminal  Co. — Sale  of  Notes. — Brown 
Bros.  &  Co.  have  bought  $1,575,000  2-3^ear  5%  gold  notes, 
to  be  dated  Aug.  1  1907,  payable  Aug.  1  1909,  secured  by 
$2,000,000  of  the  company's  first  mortgage  4%  gold  bonds, 
due  1945;  guaranteed  Jointly  and  severally  as  to  principal 
and  interest  by  the  Baltimore  &  Ohio  RR.  Co.  and  the  Phila- 
delphia Baltirnore  &  Washington  RR.  (Pennsjdvania  RR.). 
The  authorized  issue  of  first  mortgage  bonds  is  $12,000,000. 
Of  these,  $10,000,000  are  already  issued  and  carry  33/^% 
interest.  The  balance,  as  above,  are  4s.  Tliis  rli<>i  s  thi- 
first  mortgage.     Compare  V.  84,  p.  1368. 

Watsonville  (Cal.)  Transportation  Co. — bee  -\ionterey 
Fresno  6c  Eastern  Ry.  above. — V.  83,  p;  215. 

Westerly  (R.  I.)  Ry.  &  Lighting  Co. — Sale  at  Auction. — 

The  Bowling  Green  Trust  Co.  of  New  York  City,  as  trustee, 

under  the  collateral  trust  agreement  of  July  5  1904,  gives 

notice  that,  pursuant  to  the  provisions  of  the  deed  of  trust, 

it  will  sell  at  auction  at  14  and  16  Ve.sey  St.,  New  York  City, 

at  12:30  p.  m.,  on  July  20,  the  following  securities: 

467  shares  Pawcatuck  Valley  Street  Ry.  Co.,  capital  stock;  307  shares 
Westerly  Gas  &  Electric  Light  Co.,  capital  stock;  706  shares  Westerly  & 
Hopklnton  Rv.  Co..  capital  stock;  346  shares  Mystic  Electric  &  Gas  Light 
Co.,  capital  stock;  60  Westerly  &  Hopkinton  Ry.  Co.,  5%  Urst  mortgage 
30-year  sinkinir  fund  gold  bonds,  coupon  .Nov.  1905,  and  all  subsequent 
coupons  attached;  par  value  $1,000  each. 

Compare  Pawcatuck  Valley  Street  Ry,  and  Westerly 
Light  &  Power  Co.,  both  above.— V.  78,  p.  1276. 
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INDUSTRIAL,  GAS  A_ND  MISCELLANEOUS. 

American  Can  Co. — Decision. — See  Vulcan  Detinning  Co. 
bel.nv.— \'.  S4,  p.  994. 

American  Gas  Co.,  Philadelphia. — New  Subsidiary  .—This 
company  owns  the  entire  capital  stock  of  the  St.  Clan- 
County  (111.)  Gas  &  Electric  Co.  and  guarantees  the  bonds 
of  that  company,  both  as  to'principal  and  interest.  (Com- 
pare V.  S4.  p.   l.').')4.) 

American  Telephone  &  Telegraph  Co.— Reports  of  Sub- 
sidiary Companies.— Under  tiie  heading  "Annual  Reports" 
will  be  found  the  second  and  last  installment  of  the  reports 
r  subsidiary  companies  for  the  year  ending  Dec.  31  1906. 
i'he  fir.-;t  installment  was  given  in  our  issue  of  June  22. 

Telephones  Outstanding. — The  number  of  Bell  "instru- 
ments" outstanding  on  May  31  was  7,431,709  (not  6,431,709 
as  printed  June  22),  contrasting  with  6,339,510  on  May  31 
1906.— V.  84,  p.  1489,  1369.  •* 

American  Water  Works  &  Guarantee  Co.,  Pittsburgh,  Pa. 
—Oijtrinq  of  Giairanteed  Bonds  of  Xrw  Subsidiary  Holdijig 
Company.— See  United  Water  &  Light  Co.  in  V.  84,  p. 
15.56.— V.  84,  p.  1042. 

Arrowhead  Reservoir  &  Power  Co.,  Cincinnati.— Fi*r</i cr 
Fads.—l^one  of  the  86,500,000  5%  gold  bonds  referred  to  in 
V.  84,  p.  1429,  has  been  issued.  The  $6,500,000  stock  is 
ill  of  one  class.     Officers: 

President.  James  N.  Gamble;  Secretary,  Benjamin  F.  Ehrman;  Treasurer, 
H  H  Bcchtel-  Chairman  executive  committee,  James  E.  Mooney,  all  of 
Cincinnati.— V.  84,  p.  1429. 

Baltimore  Electric  Co. — Preferred  Stock  Authorized. — ^The 
-luu'cholders  ou  June  28  ratified  the  proposition  to  issue  $1,- 
000.000  preferred  stock,  making  the  total  capital  stock  $3,- 
750,000.  The  stock,  it  is  said,  has  been  underwritten  by 
I  syndicate  headed  by  H.  C.  Brown  &  Co.  of  Baltimore.— 
V.  84,  p.  1369.  1429. 

Brooklyn  Borpugh  Gas  Co. — Bonds. — The  New  York  State 
Gas  and  Electricity  Commission  has  approved  the  issue  of 
?  145,000  additional  general  mortgage  bonds,  making  the 
total  issued  and  now  issuable  about  SS80,000;  total  author- 
ized by  mortgage,  $1,000,000.— V.  83,  p.  157. 

Buffalo  Gas  Co. — Ordered  to  Reduce  Price  of  Gas. — The  New 
York  Commission  of  Gas  and  Electricity  on  June  29  ordered 
this  company  to  reduce  the  price  for  gas  from  $1  to  95  cents 
per  1,000  cubic  feet,  to  take  effect  on  Sept.  1. — V.  84,  p.  273. 

Chicago  Edison  Co. — Merger  Desired. — Application  has 
been  made  to  the  Chicago  City  Council  for  permission  to  con- 
solidate -tt-ith  the  company's  allv,  the  Commonwealth  Electric 
Co .  Compare  V .  84 ,  p .  695 ,  998 ,  1304 ,  1369 . 
,  Citizens'  Steamboat  Co.  of  Troy. — Dissolution. — The 
shareholders  have  voted  to  dissolve  the  corporation,  most 
of  the  capital  stock  having  been  acquired  bj'  the  Hudson 
Navigation  Co.,  of  which  Charles  W.  Morse  is  the  head. — 
V.  84,  p.  1250,  999. 

Consolidated  Gas  Co.  of  New  York. — Master's  Report 
Filed. — Arthur  H.  Masten,  the  Special  Master  appointed  by 
Judge  Lacombe  in  the  United  States  Circuit  Court  for  the. 
Southern  District  of  New  York,  in  the  suit  against  the  citj'- 
to  prevent  the  enforcement  of  the  80-cent  gas  law,  filed  his 
report  on  June  24.  In  view  of  the  importance  of  the  case, 
argument  was  set  for  the  third  Mondaj'  in  October  next,  the 
matter  being  placed  at  the  head  of  the  calendar  on  that  day. 
Compare  editorial  in  last  week's  "Chronicle,"  on  page  1518; 
V.  84,  p.  1250.— V.  84,  p.  1309, 1250. 

Copper  Range  Consolidated  Co. — Subsidiary  Increases 
Dividend. — The  Baltic  Mining  Co.,  of  Avhose  100,000  shares 
of  $25  each  ($18  paid  in)  99,659  are  owned  by  the  Copper 
Range  Consolidated  Co.,  has  declared  a  sami-anntial  divi- 
dend of  $10  per  share,  payable  June  15,  contrasting  as  follows: 

Dividend  Record  (Per  Share)  of  SiUisidiary  Baltic  Mining  Co. 
Mch.'05.  Jjme'05.   Sept.'05.  Dec.'05. 

$1.00  $1.50  $2.50  $7.50 

—V.  84,.  p.  1065,  510. 

Wm.  Cramp  &  Sons  Ship  &  Engine  Building  Co. 
— Xeiv  Officers. — At  the  annual  meeting  on  June  27  General 
Manager  Harry  W.  Hand  was  elected  Vice-President  to  suc- 
ceed Edwin  S.  Cramp,  who  re.signed  la.st  February.  The 
directors  and  officers  now  are: 

(j'^J'ccrs. — Henry  S.  Grove,  President;  Harry  W.  Hand.  Vice-President 
and  General  Manaser;  Charles  T.  Taylor,  Secretary  and  Treasurer. 

Directors.— Charles  H.  Cramp,  William  H.  Barnes.  H.  S.  Bcrwind, 
Samuel  Dickson,  J.  W.  Dunn.  Henry  S.  Grove.  Harry  W.  Hand.  F.  L. 
Hlne,  Charles  K.  Mather,  Geo.  H.  McFadden.  William  M.  Potts.  Alhert 
Mrauss.  (William  Cramp,  Jacob  Cramp  and  Samuel  Cramp  sold  out  their 
interests  and  retired  from  the  manajrement  several  years  airo.  Sub.sequenth- 
Air.  Grove  succeeded  Charles  H.  Cramp  as  President. — £d.) — V.  83,  p.  40. 

Dering  Coal  Go.—Offering  of  Guaranteed  Bonds.— See  Will- 
fred  Coal  Co.  below.— V.  84,  p.  806,  696. 

Dominion  Iron  &  Steel  Co.— Negotiations  Off.— A  special 
dispatch  from  Halifax  on  June  14  quotes  President  Plummer 
as  saj'ing: 

As  to  any  settlement  with  the  Dominion  Coal  Co.  throuirh  a  readjust; 
of  the  coal  contract,  I  have  abgndoned  all  idea  of  that.  "  If  some  ofr< 
purcliase  of  tiie  steel  company  is  to  be  made  bv  the  Dominion  Ccal  C. 
certainly  would  receive  serious  consideration,  hut  the  coal  comoanv  i 
my  opinion,  unlikely  to  make  a  satisfactory  price 

The  works  are  In  a  very  satisfactory  coiidition,  and  we  feel  confident  r,f 
soon  reaching  an  average  output  of  30,000  tons  of  steel  a  month.— V.  .sj, 
p.  1o.j4. 

Draper  Company,  Hopedale,  M&ss. —President  Resigns.— 
General  W.  F.  Draper  recently  tendered  his  resign.ition  as 
Pre.sident  of  the  company,  owing,  it  is  under,stood,  to  some 
difference  of  opinion  as  to  the  management  of  the  propci'ty. 


June*06.  /Dcc.'OC).    June'07. 
SO. 00         $8.00       $10.00 


Total. 
836.50 


Linbilities  ($8,760,512). 

Capital   stock $8,000,000 

Accounts   payable 17C,G49 

Profit  and  loss 573,8fi3 


On  July  2  J.  B.  Bancroft  of  Hopedale  was  elected  Presi- 
dent, and  Frank  J.  Dutcher  of  Hopedale,  Vice-President. 
Both  have  long  been  identfied  with  the  company. 

BALANCE  SHEET  OF  DRAPER  CO.  FILED  IN  MASS.  FEB.  7   1907. 
Assm  ($8,750,512). 

Real  estate. $1,194,929 

Machinery 898,449 

Cash  &  debts  receivable.. .1 ,853, 26() 

Merchandise 861,015 

Patents,  good  will  &  trade 

marks  ..- .3,000.000 

Miscellaneous. 942 ,853 

Compare  V.  84,  p.  751 ,  273.— V.  83,  p.  495. 

Edison  Electric  Illuminating  Co.,  Boston,  Mass. — Official 
Statement  as  to  Extn-a  Dividend. — President  Edgar  on  June 
28  gave  out  the  following  statement  respecting  the  extra 
dividend  of  1%  announced  last  week,  payable  Aug.  1  with 
the  regular  quarterly  dividend  of  23^%. 

By  the  reduction  of  Its  prices  during  the  past  year,  the  company  has  re- 
duced the  bill  of  Its  customers  by  substantially  $200,000.  Notwlth,stand- 
Ing  this  savint;  to  the  public,  it  finds  Itself  able  to  pay  an  extra  dividend  of 
1%  to  Its  stockholders,  thus  adopting,  in  a  tentative  way,  the  general 
principles  Involved  In  the  operation  of  the  so-called  sliding  scale. — V.  84, 
p.  1554,  1116. 

Electrical  Development  Co.  of  Canada. — Loan. — A  press 
report  states  that  the  company  has  secured  a  loan  of  $1,000,- 
000  in  London  that  will  enable  it  to  complete  its  plant  at 
Niagara  Falls.     Compare  V.  84,  p.  690. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. — 

Lease  to  Continue. — See  United  Gas  Improvement  Co.  below. 
—V.  84,  p.  1370. 

Grand  Rapids  (Mich.)  Edison  Co. — Earnings. — E.  H.  Gay 
&  Co.  recently,  when  offering  at  96^  a  small  block  of  first 
mortgage  gold  5s  due  May  1  1916,  reported  the  earnings  and 
expenses  for  the  calendar  3''ear  1906,  which  we  compare  with 
the  last  published  statement,  namely,  that  for  the  year  end- 
ing Sept.  30  1904.  as  follows: 

Year                             Gro.is  Net  Bond   Interest  Balance, 

Ending —                   Earnings.  Earnings.            Charged.  Surplus. 

Dec.    31  1906 $275,136  $118,450               $62,500  $05,950 

Sept.  30  1904 218,015  94,744                  39,200  55,544 

74,  p.   1199 


Compare  full  statement,  V. 


-V.  84,  p.  999. 


■  Investment  Trust  Co.  .Wilmington. N.C. — To  Control  Electric 
Properties. — This  company  lias  been  incorporated  with  nomi- 
nal ($10,000)  cajMtal  stock  for  the  purpose  of  taking  over 
the  control,  management  and  operation  of  a  number  of 
electric  properties  allied  to  the  Consolidated  Railways,  Light 
&  Power  Co.  and  the  Rockingham  Power  Co. 

The  directors  arc  the  officers  of  these  several  corporations,  and  It  makes 
a  convenient  form  of  consolidating  the  Interests  and  operating  them 
In  harmony.  At  the  present  time,  the  company  will  not  do  a  commercial 
banking  business.  The  officers  are:  Hugh  MacRae,  Chairman  Executive 
Committee;  M.  K.  H.  Gouverneur,  President;  H.  M.  Chase,  Vice-President 
and  Managinp-  Director;  R.  M.  Slicppard,  Secretary  and  Treasurer.  Direc- 
tors are:  Hugh  MacRae,  M.  F.  H.  Gouverneur,  E.  W.  Van  C.  Lucas,  H.  M, 
Chase,  A.  B.  Skeldiug.  C.  Van  Leiiven,  Raymorld  Hunt  and  Thos.  W.  Davis. 

Keystone  Driller  Co.,  Beaver  Palls,  Pa. — Further  Facts. — 

As   bearing   on   the   recent   increase   of   capital   stock  from 

$500,000  to  $1,000,000,  we  now  learn: 

The  new  stock  is  all  common.  Par  $50;  outstanding  $520,000;  In  treas- 
ury, $480,000.  No  bonds  or  mortgage.  Company  Incorporated  in  Penn- 
sylvania in  1891.  President,  D.  McAllister;  Secretary,  R.  M.  Dov.uie; 
Treasurer,  R.  G.  Forbes. — V.  84,  p.  14;u. 

Merchants'  &  Miners'  Transportation  Co.,   Baltimore. — 

Dividend. — A  semi-annual  dividend  of  23^%  has  been  de- 
clared, payable  in  July,  on  the  $5,000,000  stock,  as  increased 
from  $2,000,000  in  April  last  at  the  time  of  the  acquisition 
of  the  Boston  &  Philadelphia  Steamship  Co.,  per  plan  V.  84, 
p.  754.  On  the  original  capitalization  of  $2,000,000,  4% 
half-yearly  di\idends  were  paid. — V.  84,  p.  1117,  1058. 

Monongahela  River  Consolidated  Coal  &  Coke  Co. — Divi- 
dend Increased. — The  directors  on  July  3  declared  a  semi- 
annual dividend  of  S}4%  on  the  preferred  stock,  payable 
July  25  to  holders  of  record  July  15.  This  increases  the 
annual  rate  to  7%  as  paid  from  Jul 5^  1900  to  Jan.  1904,  both 
inclusive.  After  1904  annual  payments  were  made  in 
January  as  follows:  1905,  1.54%:  1906,  1.94%;  1907,  4.50% 
($2.25  pel-  share.)  The  Pitt.sburgh  Coal  Co.  owns  $2,500,000 
of  the  $10,000,000  (non-cumulative)  preferred  .stock  and 
$15,000,000  r-  -  >V20, 000,000  common  stock.— V.  84, 
p.   1056.   163. 

Montgomery  (Ala.)  Light  &  Power  Co. — Status — Bonds 
Offered. — Cramp.  Mitchell  &  Bhobcr  of  Philadelphia  are  of- 
fering a  block  of  the  first  consol.  5s  at  a  price  to  net  the  in- 
vestor 5.8%  (compare  V.  84,  p.  871,  999).  We  have  the 
following  official  statement: 

There  are  of  the  underlying  bonds  outstanding  $300,000  5  "c  Electric 
Light  &  Power  maturing  in  1947.  There  are  also  $427  000  Montgomery 
Vv'ater  Power  6s  maturing  in  1929.  There  are  of  the  consolidated  bonds 
sold  and  outstanding  SI  254.000.  There  is  deposited  with  the  trustee  an 
equal  amount  of  consolid;;t(  d  .'is  to  retire  the  outstanding  underlying  bonds. 
The  iniention  is  to  l;eep  on  si'-lling  the  c(uisolid;it('d  5s  and  using  tlie  proceeds 
to  retire  the  underlying  bonds  until  they  ,1  re  all  taken  up  and  retired.  There 
to  no  voting  trust.  t!ie  stf.ci;  l)eing  controlled  by  three  members  of  the  pool, 
who  were  designated  as  managers'. — V.  84.  p.  1056. 

National  Wire  Corporation,  New  Haven,  Conn. — In  Bnnl:- 
''icy. — ^This  compauy,  which  since  lf..s'  Decr^mber  has  been 
the  hands  of  receivers  appointed  by  Hie  Superior  Court, 
\'.  as  on  June  14  placed  in  involuntary  bankr-iiptcy  by  the 
United  States  .Court  at  Hartford  on  applicat'on  of  the  Penn- 
sylvania Steel  Co.,  Alan  Wood  SiopI  Co.  and  oth(^rs,  holders 
of  claims  ag.gregating  some  $600,000. — V.  83,  p.  1527. 

Newburgh  (N.  Y.)  Light,  Heat  &  Power  Go. — L'^sue  of  Pre- 
ferred Stock  I)  -Appiic:  ts  been  made  lo  the  New 
York  Commi,-              G;;s  ^,:  (v  fo:-  aMtlio.-lv  to  in- 
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crease  the  capital  stock  from  $500,000  to  $750,000  by  the 
issue  of  $250,000  preferred  stock. 

For  the  year  ending  June  30  1906  the  company  paid  dividends  amount- 
Ina:  to  3  'i  %  on  its  §500.000  capital  stock.  There  are  §550,000  bonds  out- 
standing, interest  rate  5  %  and  6  %.  For  the  year  1905-06  the  gross  earnings 
from  the  gas  department  were  §80,909;  from  electric  department.  §111.477. 
Gould  &  Wilkie  of  New  York  are  the  company's  counsel.  Compare  V.  71, 
p. 1015. 

Newhouse  Mines  &  Smelters. — Initial  Dividend. — A  quar- 
terly dividend  of  50  cents  a  share  (par  $10)  has  been  declared 
on  the  $6,000,000  capital  stock,  payable  Aug.  31  to  stock- 
holders of  record  Aug.  15.  Compare  application  to  list  at 
length  in  V.  84.  p.  871.— V.  84,  p.  935. 

New  York  Life  Insurance  Co. — New  President. — First  Vice- 
President  Darwin  P.  Kingsley  was  on  June  17  elected  Presi- 
dent to  succeed  Alexander  E.  Orr,  who  took  the  position  tem- 
poraril}^  Mr.  Kingsley  is  a  son-in-law  of  the  late  John  A. 
McCall,  who  for  many  years  was  at  the  head  of  the  company. 
See  '^New  York  Sun"  of  June  18.— V.  82,  p.  51. 

Nipissing  Mines  Co. — New  Treasurer. — John  Josten,  an 
associate  of  Samuel  Newhouse  in  New-  York,  has  been  elected 
Treasurer  of  both  the  Nipissing  Mines  Co.  and  Nipissing 
Mining  Co.,  succeeding  F.  W.  Holmes.— V.  84,  p.  999,  807. 

Northampton  (Mass.)  Electric  Lighting  Co. — New  Bonds. 
— The  Massachusetts  Gas  &  Electric  Light  Commission  has 
authorized  this  company  to  issue  $100,000  first  mortgage 
5%  bonds,  payable  in  not  exceeding  twenty  years  from  date, 
the  proceeds  to  be  applied  to  the  cost  of  permanent  additions. 
—V.  74,  p.  1199. 

Northern  Westchester  Secvirities  Co.,  New  York. — Bonds 
Offered.^Ever  &  Co.,  37  Wall  St.,  are  offering,  at  97]^% 
and  interest,  with  a  bonus  of  20%  in  stock,  $600,000  30-year 
collateral  trust  full  interest-bearing  5%  gold  bonds;  author- 
ized issue  $5,000,000;  present  i.ssue,  $1,404,000,  of  which 
$804,000  are  known  as  "deferred  23^-5s."  The  bonds  are 
secured  by  deposit  of  the  entire  common  stock  of  the  Peeks- 
kill  Lighting  &  RR.  Co.  and  the  entire  share  capital  of  both 
the  Northern  Westchester  Lighting  Co.  and  the  Hudson 
River  &  Eastern  Traction  Co.     Further  facts  another  week. 

People's  Light,  Heat  &  Power  Co.,  Springfield,  Ohio. — 

New  Bond  Issue. — This  company  has  filed  a  mortgage  to  the 
American  Trust  &  Savings  Society  of  Springfield,  Ohio,  as 
trustee,  to  secure  $250,000  5%  gold  bonds  dated  July  1  1907. 

These  bonds  will  mature  Juyl  1  1922,  but  are  subject  to  call  on  any  In- 
terest date  at  102.  Interest  payable  In  April  and  October  at  Springfield,  O. 
Denomination  §100,  §500  and  §1 ,000.  Of  the  issue,  §50,000  Is  reserved  for 
Improvements  and  §100,000  to  retire,  at  or  before  maturity,  §92,000  bonds 
of  the  Springfield  Light  &  Power  Co.,  which  remain  outstanding.  The 
capital  stock,  all  outstanding,  consists  of  §1,500,000  common  and  §500,000 
6  %  cumulative  preferred;  par  of  shares  §100.  President,  John  L.  Zimmer- 
man. Springfield,  O.;  Secretary,  J.  K.  Henry,  Columbus,  O.;  Treasurer, 
W.  W.  Keifer.  and  General  Manager,  Charles  S.  Kay,  Springfield.  O.  Com- 
pare V.  83,  p.  216. 

Pittsburgh  Coal  Co. — Controlling  Company. — Increased 
Dividend  Rate. — See  Monongahela  River  Consolidated  Coal 
&  Coke  Co.  above.— V.  84,  p.  629,  394. 

Pittsburgh  (Pa.)  Steel  Co. — Bond  Issue. — A  mortgage  has 
been  made  to  the  Union  Trust  Co.  of  Pittsburgh,  as  trustee, 
to  secure  an  issue  of  first  mortgage  6%  bonds,  dated  July  1 
1907  and  due  in  1922.  The  "Pittsburgh  Chronicle"  of  July  1 
says: 

Arrangements  have  been  made  to  Issue  $4,000,000  first  mortgage  6% 
bonds  to  provide  funds  for  the  erection  of  eight  60-ton  open-hearth  fur- 
naces, a  blooming  mill  and  three  billet  mills  at  Monessen,  that  wlU  make 
the  total  assets  In  excess  of  §12,000,000.  The  open-hearth  furnaces  will 
have  a  capacity  of  2,000  tons  a  day. 

Of  the  new  issue,  §1,000.000  will  be  used  to  retire  before  Dec.  1  1907  a 
similar  amount  of  an  Issue  authorized  In  1901.  The  bonds  will  be  retired 
through  the  operation  of  a  sinking  fund  of  §75,000  each  quarter,  beginning 
July  1  1908,  and  in  case  they  cannot  be  purchased  In  the  open  market,  they 
will  be  retired  in  numerical  order  at  110. 

The  company,  it  is  stated,  has  given  notice  of  its  intention 
to  terminate  the  billet  contract  which  was  made  in  1904  with 
the  Carnegie  Steel  Co.,  the  intent  being  to  have  the  plant 
self-sustaining. — V.  81,  p.  35. 

Providence  (Bell)  Telephone  Co. — Exclusive  Franchise 
Granted  Until  Dec.  1  1913. — The  Providence  City  Council  on 
July  1  passed  over  the  Mayor's  veto  an  ordinance  giving  to 
the  company  an  exclusive  franchise  in  the  city  for  six  years 
ending  Dec.  1  1913.  The  capital  stock  authorized  is  $5,000,- 
000;  outstanding,  $2,500,000,  of  which  30%  is  owned  by 
the  American  Telephone  &  Telegraph  Co.  Dividends  8% 
per  annum  for  some  years  past. — V.  79,  p.  1334. 

Rockingham  Power  Co.,  North  Carolina. — Allied  Enter- 
prise.— See  Tidewater  Power  Co.  under  "Railroa,ds"  above. 

Holding  Company. — See  Investment  Trust  Co.  above. — 
V.  84,  p.  1432. 

Rockland  (N.  Y.)  Light  &  Power  Co.— New  Bonds.—The 
company  has  applied  to  the  New  York  Commission  of  Gas  & 
Electricity  for  authority  to  increase  its  bonded  debt  from 
$300,000  to  $500,000. 

Safety  Car  Heating  &  Lighting  Co. — Stock  Dividend  Pro- 
posed.— The  shareholders  will  vote  July  15  on  increasing  the 
capital  stock  from  $5,000,000  to  $10,000,000  for  the  purpose 
of  distributing  a  stock  dividend  of  100%,  probably  to  holders 
of  record  July  15.     The  following  has  been  published: 

The  company  has  recently  had  a  fresh  valuation  of  its  assets  made,  in 
consequence  of  which  the  directors  decided  that  they  are  justified  in  giving 
this  bonus  to  shareholders  For  the  last  two  years  the  company  has  been 
paying  dividends  at  the  rate  of  18  %  per  annum.  In  thef  shape  of  regular  2  % 
Quarterly  dividends  and  2  %  extra  each  quarter,  with  the  exception  of  the 
last  quarter  of  the  year  ,  when  a  4  %  extra  dividend  has  been  declared. The 
earnings.  It  Is  learned,  have  been  considerably  In  excess  of  the  dividends 
paid.  The  actual  return  to  the  shareholders  on  the  Increased  capitalization 
win  not  be  any  larger  than  at  present,  as  a  reduction  In  the  annual  dividend 
disbursements  from  18%  to  9%  Is  contemplated.  j^a 


The  Pintsch  system  of  car  and  buoy  lighting  has  been  applied  to  31,000 
cars  by  200  railroads  in  the  United  States,  Canada  and  Mexico.  In  the 
world,  148,000  cars,  6,600  locomotives,  1,900  buoys  and  beacons,  125  light- 
ships and  vessels  are  using  this  system,  and  375  gas  works  have  been  estab- 
lished. Practical  service  lor  the  past  19  years  has  demonstrated  the  effi- 
ciency of  the  company's  safety  systems  of  direct  steam  and  hot  water 
heating.  Stralghtport  couplers  and  automatic  steam  traps,  160  railroads 
using  these  devices  on  19,000  cars. — V.  81.  p.  1615. 

St.  Clair  County  (111.)  Gas  &  Electric  Co. — Bonds  Guaran- 
teed^Stock  Owned. — See  American  Gas  Co.  above  and  com- 
pare V.  84,  p.  1555. 

St.  Lawrence  Securities  Co. — Payment  of  Interest. — Coupon 
No.  1  from  the  collateral  trust  4%  50-year  gold  bonds,  issued 
last  year,  are  being  paid  at  the  office  of  Robert  Winthrop  & 
Co.,  New  York  City.  The  bonds,  it  is  understood,  are  se- 
cured by  deposit  of  the  stock  of  the  St.  Lawrence  River 
Power  Co.,  which  was  purcha.sed  in  March  1906  for  the 
Pittsburgh  Reduction  Co.,  now  known  as  the  Aluminum  Co. 
of  America.  It  is  supposed,  although  official  information 
on  the  subject  is  withheld,  that  the  bonds  are  guaranteed  by 
the  last-named  company.  R.  E.  Withers  is  Treasurer  of  the 
Securities  Co.  Office,  Pittsburgh,  Pa.  Compare  V.  82,  p. 
1045. 

Tonopah  Mining  Co. — Extra  Dividend  Omitted. — The  di- 
rectors last  week  declared  the  regular  quarterly  dividend  of 
25  cents  a  share,  but  omitted  the  extra  10  cents  a  share  in- 
cluded in  recent  distributions. — V.  81,  p.  1854. 

United  Electric  Co.  of  New  Jersey. — Dividend  from  Ac- 
cumulated Surplus. — This  subsidiary  of  the  Public  Service 
Corporation  of  New  Jersey  declared  last  week  "a  special 
dividend  of  5%  on  its  ($20,000,000)  capital  stock  out  of  the 
accumulated  net  earnings  since  the  organization  of  the  com- 
pany on  June  1  1899."  The  dividend  was  payable  June  29. 
See  also  further  propo.sed  distribution  under  "Lease"  below. 

Lease. — The  stockholders  will  vote  July  12  on  a  proposition 
to  execute  a  lease  of  all  the  property  and  franchises  to  the 
Public  Service  Corporation  for  a  term  of  999  j'ears.  An 
official   statement  issued  on   June   28   said: 

The  provisions  of  the  lease  call  for  the  dl  vision  ,'upon  the  consummation  of 
the  lease,  of  §400,000,  estimated  to  be  the  surplus  cash  assets  of  United 
Klectrlc  Company  of  New.' Jersey, 'and  then  a  rental  of  3  %  for  two  years 
4  %  for  the  next  two  years  and  5  %  thereafter.  As  the  Public  .Service  Is  the 
owner  of  approximately  98%  of  the  capital  stock  of  United  Electric  Co.  of 
New  Jersey,  the  rentals  prescribed  were  agreed  upon  with  especial  regard 
to  the  rights  of  the  2  %  of  stock  of  United  Electric  Co.  not  owned  by  Public 
Service.  Every  precaution  was  taken  to  see  that  all  stockholders  should 
share  equitably  in  the  present  surplus  and  anticipated  earnings  for  years 
to  come.  The  lease  will  result  In  great  advantage  to  both  companies  from 
operating,  accounting  and  practical  standpoints.  As  a  result  of  the  lease, 
the  future  financing  of  United  Electric  Co.  will  be  transferred  to  Public 
Service.     See  "Street  Railway"  Section  and  compare  V.  76,  p.  870. 

United  Gas  Improvement  Co, — 

Lease  of  Phialdelphia  Gas  TVorks  to  Continue  Till  December 
1927. — The  option  of  the  city  of  Philadelphia  to  give  the 
necessary  six  months'  notice  of  its  intention  on  Dec.  31 
next  to  cancel  the  lease  of  the  municipal  gas  works,  held  by 
the  United  Gas  Improvement  Co.,  expired  on  July  1  and  the 
lease  will  now  continue  until  Dec.  31  1927  on  the  basis 
described  in  V.  84,  p.  1304.— V.  84,  p.  1490,  1373. 

United  States  Rubber  Co. — Earnings. — The  company  re- 
ports: 

Quarters  ending  June  so  (.June  est.) —  1907.  1906. 

Net  earnings  after  all  charges $901 ,761         $855 ,722 

Dividends  received  from  Rubber  Gds.  Mfg.  Co 138,906  116,278 

Total  net  income..- $1,040,667         $972,000 

— V.  84.  p.   1434,   1373. 

United  States  Smelting  &  Refining  Co. — New  Director. — 

Robert  T.  Paine,  2d,  has  been  elected  a  director  in  place  of 
Eugene  N.  Foss,  resigned.— V.  84,  p.  1243,  1125. 

Vulcan  Detinning  Co. — Favorable  Decision. — The  Court  of 
Errors  and  Appeals  on  Tuesday,  reversing  the  lower  court, 
handed  down  a  decision  holding  that  the  American  Can  Co. 
must  account  to  the  company  for  profits  derived  from  the 
use  of  certain  detinning  processes  claimed  to  be  owned  by 
the  Vulcan  Detinning  Co.  and  wrongfully  divulged  by  former 
employees.     Compare  V.  84,  p.  1058. 

The  American  Can  Co.  Is  enjoined  from  further  using  the  process,  which  Is 
Injuse  In  its  plants  at  Paulsboro,  N.  J.,  and  Joliet,  Hi.  The  process,  while 
not  a  patented  one,  the  Court  holds,  is  protected  as  fully  as  though  patented. 

John  Wanamaker  Co.,   New  York. — Incorporated. — This 

company  was  incorporated  at  Albany  on  June  5  with  $7,- 

500,000  capital  stock.     The  directors  are: 

John  Wanamaker,  Thomas  B.  Wanamaker,  L.  Rodman  Wanamaker, 
William  L.  Nevln  of  Philadelphia  and  Robert  C.  Ogden  of  New  York. 

Westerly  (R.  I.)  Light  &  Power  Co. — Successor  Company. 
— This  company  has  been  incorporated  imder  the  laws  of 
Rhode  Island  with  $500,000  common  stock  and  $200,000  5% 
preferred  stock  to  own  in  fee  the  property  formerly  belonging 
to  the  Westerly  Gas  &  Electric  Light  Co.  (now  in  liquidation) 
and  to  control  through  ownership  of  a  majority  of  the  capital 
stock  the  Mystic  Power  Co.  and  the  Pawcatuck  Valley  Street 
Ry.  (See  this  last  named  company  above  and  compare 
Westerly  Ry.  &  Lighting  Co.  below.) 

The  new  company  has  made  a  first  mortgage  to  the  Union 

Trust  Co.  of  Providence,  as  trustee,  to  .secure  an  issue  of 

$500,000  5%  gold  bonds  of  $500  each,  of  which  $350,000  are 

outstanding. 

These  bonds  are  dated  June  1  1907  and  are  due  June  1  1937.  but  are 
subject  to  call  June  1  1912  and  on  any  interest  date  thereafter  in  whole  or 
In  part  at  company's  option  at  105  and  Interest.  Interest  payable  semi- 
annually at  office  of  trustee.  Annual  sinking  fund  beginning  June  1  1912. 
"No  prior  liens  remain  outstanding."  President,  William  Clark,  Westerly. 
R.  I.;  Vice-President,  William  L.  Mauran;  Secretary  and  Treasurer,  Thomas 
E.  Steere,  Providence,  R.  I. 

Westinghouse  Electric  &  Manufactiuring  Co. — Sale  of  En- 
dorsed Notes. — The  company  has  sold  to  Kuhn,  Loeb  &  Co. 
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$0,000,000  G%  collateral  tni.st  notrs  dated  Aug.  1  1907  and 
due  Aug.  1  1910,  denomination  $1,000. 

Curtis  &  Sanger,  New  York,  Boston  and  Chicago,  who  are 
offering  a  block  of  the  notes  at  07 y^  and  accrued  interest, 
at  which  price  they  net  almost  7%  interest,  say  in  a  circular: 

The  total  l.ssuo  otitlu'si-  notes  Is  limited  toJC, 000, 000  and  they  are  seoured 
by  deposit  with  tlie  .Mercantile  Trust  Co.  of  New  Voik.  as  trustees,  of  .^fi,- 
000,000  of  the  5  Ti  "llrst  lien  and  eonsolldatcd  mortcace"  tjold  bondsof  the 
Laciiawaiina  &  \Vyon\lnir  \  alley  Rapid  Transit  Cn.  and  S.l. 000,000  (market 
value)  assenting  stoeU  of  the  \\  estlnghouse  KUetrle  &  Manulac  lurlnp  Co 
and  4%  n'.ortE;a(.''e  debenture  stock  of  the  Hrltlsh  \\  esllnphouse  Eleetrle  & 
Mfff.  Co.,  Ltd..  with  the  ajneement  that  In  ease  of  deprelcatlon  In  price  the 
company  will  deposit  additional  collateral  so  that  the  total  market  value 
of  these" stocks  and  delienliu'cs  shall  always  he  at  least  SJi.OOO.OOO 

Consolidated  Income  Account  tor  the  Eltvin  Months  Ending  Feb.  28  1007. 

Gross  earnings $:iO,659,.579|      Deduct— 

Operatins  expenses 26,206.445Interest,    taxes,   &c $l,,^C2,4f)0 

ICharKCS  for  depree'n.,  &c.        607,352 

Xet  earnings $4,4.5.1,1,34  lUhidends  for  11  itios.,  at 

Interest,  royalties,  &c...      1.300.454|      rateof  10  %  per  annum     2.291.272 

Total  net  Ineome S5.75,'$,588|      Total  deductions $4,461,0}<4 

I  Net  addition  to  surplus.  .SI  ,292.. '>04 

These  notes  are  endorsed  by  the  Security  Investment  Co.  of  Pltlsburirh, 
which,  we  understand,  h^a  a  capital  of  some  $3,000,000  and  a  surplus  of  at 
least  that  much  more.  Pending- the  delivery  of  regular  enpraved  notes, 
we  w'Ul  eive  a  temporary  receipt  bearlnir  Interest  at  6%.  We  will  take  the 
5%  notes  due  Aug.  1  1907  at  100  and  accrued  Interest  lu  exchange  for  the 
arove  6%  notes.— V.  84,  p.  1556,  1273. 

Willfred  Coal  Co. — Offering  of  Guaranteed  Bonds. — An  ad- 
vertisement in  a  Chicago  paper  offering  this  company's  first 
mortgage  5%  gold  bonds  guaranteed  by  Dering  Coal  Co. 
(V.  80,  p.  714;    V.  84,  p.  806),  says: 

Price  to  net  7%.  Have  paid  Interest  regularly  for  five  years.  Total 
Issue,  $100,000.  Denomination,  $500.  Fifteen  years  to  run.  Two  bonds 
will  be  retired  every  three  months  beginning  July  2  this  year.  900  acres  of 
mineral,  two  veins  of  coal.  In  Indiana.     Derlng's  best  mine.      The  Derlngs 

Eald  $100,000  for  equity  In  property,  assuming  and  agreeing  to  pay  these 
onds. 


— The  Detroit  Trust  Co.,  as  receivers,  are  advertising  in 
another  column  the  .sale  at  public  auction  on  July  24th  at 
Lansing,  Mich.,  the  entire  manufacturing  property  of  E. 
Bement's  Sons,  including  plant  fully  equipped  for  the  manu- 
facture of  stoves,  agricultaral  implements  and  bob-sleds. 
The  firm  of  E.  Bement's  Sons  suffered  financial  losses  in 
1904,  since  which  time  the  Detroit  Trust  Co.  has  operated 
the  plant  as  receiver.  The  property  is  a  large  one.  composed 
of  a  plant  centrally  located  in  Lansing,  fully  equipped  with 
modern  machinery,  and  has  employed  seven  to  eight  hundred 
men.  The  annual  product  is  about  $1,000,000.  A  full  line 
of  stoves  and  agricultural  implements  are  manufactured 
and  the  company  have  the  reputation  of  being  the  largest 
producers  of  bob-sleds  and  runner  attachments  in  the  world. 

— Charles  D.  Barney,  who  several  weeks  ago  announced  hi* 
intention  of  retiring  from  active  business,  withdrew  on  the 
1st  inst.  from  the  firm  of  Charles  D.  Barney  <fe  Co.,  of  Phila- 
delphia and  New  York,  of  which  he  was  senior  partner  for 
thirty-four  years.  The  Philadelphia  office  also  announce 
the  withdrawal  from  the  firm  of  William  C.  Houston.  The 
business  is  continued  under  the  same  firm  name  by  the  re- 
maining partners  in  conjunction  with  Edward  H.  Levis, 
who  has  been  admitted  as  a  member  of  the  firm. 

— With  the  dissolution  of  the  firm  of  Ashmore,  Lutz  & 
Hitchcock,  25  Broad  Street,  this  city,  on  the  29th  ult.,  two 
new  co-partnerships  were  formed.  Henry  T.  Ashmore 
and  Frederick  L.  Lutz  compose  the  firm  of  Ashmore  &  Lutz, 
with  offices  at  43  Exchange  Place;  Charles  Hitchcock  Jr. 
and  Alexander  Cameron  Jr.  constitute  the  other  new  firm, 
which  as  Hitchcock,  Cameron  &  Co.,  engage  in  a  brokerage 
business  at  25  Broad  Street. 

— William  Salomon  &  Co.,  New  York,  have  issued  a  circu- 
lar showing  the  present  prices,  interest  basis,  and  ratio  of  net 
income  to  fixed  charges  of  a  number  of  securities  yielding  a 
return  of  at  least  4}-^%  ,  as  compared  with  the  corresponding 
figures  for  1903,  the  purpo.se  being  to  disclose  the  exceptional 
opportunity  now  offered  for  the  acquisition  of  standard  is- 
sues. 

— The  Stock  Exchange  house  of  Hooley,  Learnard  &  Co. 
was  dissolved  on  the  1st  inst.  A  new  co-partnership  has 
been  formed  under  the  name  of  Hooley,  Learnard  &  Smith, 
by  George  E.  Leanard,  Charles  G.  Smith,  Frank  E.  Brumley, 
John  B.  Chamberlain  and  A.  G.  Hooley  as  general  partners 
and  Edwin  S.  Hooley  as  special  partner. 

^William  R.  Compton  Bond  &  Mortgage  Co. ,  Macon,  Mo. , 
invite  the  attention  of  investors  to  a  number  of  Western 
county  and  town  issues  which  they  have  for  sale.  Detailed 
information  will  be  furnished  on  application.  The  concern 
refer  to  the  National  Bank  of  Commerce,  New  York,  as  to 
their  standing. 

_— Leo  Speyer  retired  on  the  1st  inst.  from  the  firm  of 
Simon  Borg  &  Co.  of  this  city.  The  remaining  partners, 
Sidney  C.  Borg,  Myron  I.  Borg  and  Fred.  M.  Stein,  continue 
the  business  under  the  .same  firm  name. 

—George  A.  Eyer,  formerly  with  Fisk  &  Robinson,  this 
week  announces  the  organization  of  the  firm  of  Eyer  &  Co., 
at  37  Wall  Street.  Eyer  &  Co.  will  coduct  a  general  bond 
and  investment  business. 

— Henry  G.  Braden  became  a  partner  in  the  firm  of 
Stone  &  Webster  of  Boston  on  the  30th  ult. 

— Paul  Fenn  was  admitted  to  general  partnership  in  the 
firm  of  Thomas  Denny  &  Co.  on  the  1st  inst. 


3^lxc  Ccrmmjcrcial  ^hnt^. 


-    COMMERCIAL   EPITOME. 

Friday  Night,  July  5  1907. 
Trade   is   still   brisk,    prices   arc   steady,  and,   with  good 
weather  for  most  of  the  crops,  the  tone  is  generally  cheerful. 
Speculation  in  wheat  and  cotton  has  increased. 


stocks  of  Merchandise. 


Lard   tierces 

Cocoa bags 

Coffee ,   Brazil bags 

Coffee,  Java mats 

Coffee,  other ...bags 

Sugar hogsheads 

Sugar bags,  &c. 

Hides No. 

Cotton bales 

Rosin barrels 

Spirits  turpentine barrels 

Tar barrels 

Saltpetre    bags 

Manila  hemp bales 

Sisal  hemp bales 

Flour barrels  and  sacks 


July  1 

June  1 

1907. 

1097. 

.S,340 

7,250 

13,152 

12,120 

3,542,038 

3,071,014 

260.350 

275.000 

252,882 

284,059 

65,000 

25,000 

385,000 

200,000 

2,740 

3.214 

167,382 

178,710 

14,500 

12,000 

4,850 

3,500 

3,525 

2,200 

920 

750 

27,650 

32,423 

5  725 

6.200 

32,700 

34,100 

July  1 
1906. 

6,500 

11,592 

,077,982 

115,000 

401 ,553 

2,500 

650,500 

2,500 

114,960 

18,260 

1,628 

895 

865 

26,149 

6,025 

115,600 


Mon. 

Tues. 

Wed. 

Thurs. 

Frl. 

8.87  H 

8.87  H 

8.80 

8.75 

9.10 

9.10 

9.00 

Holi- 

8.95 

9.15 

9.12H 

9.05 

day. 

8.97  H 

LARD  on  the  spot  has  been  dull  and  steady.  City  8%c. 
and  WVstern  8. 7 5@ 8. 85c.  Refined  lard  has  been  firmer, 
with  supplies  light  and  demand  moderately  active  for  local 
jobbing  account.  Refined  Continent  9.35c.  and  South 
America  10.15c.  The  speculation  in  lard  futures  at  the 
West  has  been  active  and  prices  have  shown  irregularity, 
though  the  changes  have  not  been  very  marked.  In  the 
main  the  undertone  has  ruled  firm.  There  has  been  con- 
siderable liquidation  in  July  at  times,  but  the  strength  of 
the  grain  markets  has  had  a  sustaining  influence  on  prices. 

DATI.Y   CLOSING   PRICES   OF   LARD   FUTURES   IN   CHICAQO. 
Sat. 

Jiilv  delivery 8.77H 

Sept.   delivery .9.02!^ 

October  delivery 9.07H 

PORK  on  the  spot  has  been  quiet  and  steady.  Mess  $18 
(n'$18  50,  clear  $17@$18  and  family  $19@$19  25.  Beef 
has  been  fairly  active  and  generally  steady.  Mess  $10, 
packet  $11  50(«,$12,  family  $12  50@J14  25  and  extra  India, 
mess  $22.  Cut  meats  have  ruled  steady,  with  a  small  job. 
bing  trade.  Pickled  shoulders  8j^@9c..  pickled  Jiams 
12i^c.  and  pickled  bellies  113^@12>^c.  Tallow  has  been 
quiet  and  steady;  City  6^c.  Stearines  have  been  quiet  and 
firm;  oleo  9}4@,9}4c.  and  lard  10M@  lO^c  Butter  has 
been  fairly  active  and  steady;  creamery  extras  24 3/2® 25c. 
Cheese  has  been  active  and  firm;  State,  f.  c,  small,  colored 
or  white,  best,  12i^c.;  large,  12i^c.  Eggs  have  been  mod- 
erately active  and  firm;  Western  firsts  16c. 

OIL. — Cottonseed  has  been  quiet  and  firm.  Prime  sum- 
mer yellow  58@59c.,  winter  63@64e.  Linseed  has  been 
active  and  firm;  city,  raw,  American  seed,  45@46c.;  boiled 
4G^47c.;  Calcutta,  raw,  70c.  Lard  has  been  quiet  and 
steady;  prime  74@76c.  Cocoanut  has  been  active  and  firm; 
Cochin  1034@10)-^c.  Peanut  has  been  quiet  and  .steady; 
yellow  50@60c.  Olive  has  been  quiet  and  steady;  yellow 
85@90c.  Cod  has  been  quiet  and  steady;  domestic  38@ 
40c.  and  Newfoundland  40@42c. 

COFFEE  has  been  fairly  active  and  steady;  Rio  No  7, 
6i4@'6^c.  West  India  growths  have  been  quiet  and 
steady;  fair  to  good  Cucuta  83/^@9J^c.  The  market  for 
future  contracts  has  advanced  moderately,  with  trading  still 
on  a  small  scale  and  devoid  of  striking  features.  But  the 
European  markets  have  shown  more  strength  than  had  been 
expected  and  this  has  led  to  covering  by  local  shorts.  The 
New  York  Coffee  Exchange  was  clo.sed  to-day. 

The  closing  prices  were  as  follows: 


July 5 .35c. 

August 5.40c. 

September 5.40c. 


March 5.55c, 

April 5.55c. 

May     5.60c. 

June 5.60c. 


November 5.40c. 

December 5.45c. 

January 5.50c. 

October 5.40c.  I  February 5.50c. 

SUGAR. — Raw  has  been  quiet  and  steady.  Centrifugal, 
96-degrees  test,  3.833/2C.;  muscovado,  89-degrees  test, 
3.33}^c.,  and  molasses,  89-degrees  test,  3.08J^c.  Refined 
has  been  steady.  New  business  has  been  quiet  but  there 
have  been  large  withdrawals  on  old  contracts.  Teas  and 
spices  have  been  moderately  active  and  generally  steady. 
Hops  have  been  dull  and  steady. 

PETROLEUM.— Refined  has  been  firm  and  active.  Re- 
fined, barrels,  8.45c.;  bulk  5c.  and  cases  10.90c.  Naphtha 
has  been  active  and  firm;  73@76  degrees  18c.  in  100-gallon 
drums.  Gasoline  has  been  active  and  firm;  86  degrees  21c. 
in  100-gallon  drums.  Spirits  of  turpentine  has  been  quiet 
and  steady  at  GQi-'ic.  Rosin  has  been  moderately  active 
and  steady;  common  to  good  strained  $4  45(fl'$4  50. 

TOBACCO. — The  market  for  domestic  leaf  has  been  dull, 
with  prices  generally  firm.  Some  of  the  crop  reports  have 
been  rather  unfavorable,  but  the  general  crop  outlook  is 
considered  better.  Prices  have  ruled  firm.  Havana  has 
been  strong. 

COPPER  has  been  dull  and  easy.  Lake  23^@23i^c. 
and  electrolytic  22}4@,22}^c.  Lead  has  declined  to  5}4c., 
with  trade  dull.  Spelter  has  been  quiet  and  easier  at  6.35c. 
Tin  has  been  dull  and  easier;  Straits  425^c.  Iron  has  been 
steady;  No.  1  Northern  $23  50@$24,  No.  2  Southern  $23  50 
@$24. 
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COTTON. 

Friday  Xight,  July  5  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
14,273  bales,  against  21,050  bales  last  week  and  25.388 
bales  the  previous  Aveek,  making  the  total  receipts  since 
the  1st  of  September  1906,  9,612,858  bales,  against  7,603,312 
bales  for  the  same  period  of  1905-06,  showing  an  increase 
since  Sept.  1  1906  of  2,009,546  bales. 


Receipts  at — 

Sat. 

Mon. 

rues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston    

1,709 

403 

581 

198 

1,287 

220 

4,488 

Port  Arthur 



CcrpusChristi.&c 





New  Orleans 

1,461 

108 

495 

553 

504 

3,121 

Mobile ... 

10 

19 

9 

68 

2 

21 

122 

Pensacola 

548 





548 

Jacksonville,  &c. 

Savannah . 

329 

241 

503 

260 

924 

2,257 

Brunswick 

Charleston 

28 

2 



o 

254 

286 

Georgetown 



. 

Wilmington 

2 

3 

i.5 

20 

Norfolk 

160 

335 

266 

76 

357 

36 

1,230 

NewportNews,&c 

1,010 



249 

1 .250 

New  York 

161 

20 

181 

Boston 

2 

115 

18 

135 

Baltimore 



428 

428 

Philadelphia 

30 

132 

11 

25 

198 

Totals  this  wk 

5,418 

1,345 

1,999 

1,171 

2,168 

2,172 

14,273 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
July  5. 

1906-07. 

1905-06. 

Stock. 

This 

week . 

Since  Sep 
1  1906. 

This 

week. 

Since  Sep 
1  1905. 

1907. 

1906. 

Galveston 

Port  Arthur 

Coi-p.  Christi,  &C- 

New  Orleans 

Mobile 

4,488 

3",  121 
122 
548 

2",257 

'"286 

""'26 
1,230 
1 ,259 
181 
135 
428 
198 

3,845,789 

132,823 

72,015 

2,258,862 

256,289 

143,467 

7,602 

1.464,906 

170,609 

147,020 

1,195 

322,232 

581,617 

42,323 

22,885 

71,962 

61,224 

10,038 

6,601 

■""28 

5,875 

680 

"""is 

7,097 

25 

224 

8 

2,658 

1,7.">0 

..... 

98 

2,517,925 

111,690 

37,412 

1,607,709 

241,791 

144,418 

17,327 

1.459,418 

184,535 

169,916 

1,244 

322,332 

624,642 

21,792 

6,575 

62,257 

63,566 

8,763 

36,852 

5"2",670 
6 ,050 

"2"5",702 

645 

5,519 

"l",3i7 

18,266 

485 

168.817 

5,633 

6,651 

1,148 

27,521 

'5'3',i84 
6,840 

Pensacola 

Jack.sonviUe,   (fec- 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk  _    .    .    _ 

"35",564 

769 

3,501 

"  '8",907 
14,814 

N'port  News,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 

n4",525 
4,743 
2,026 
1 ,543 

Total 

14,273 

9,612,858 

25,068 

7,603,312 

329,755 

273,937 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906.           1905. 

1904. 

1903. 

1902. 

Galveston, &c. 
New  Orleans. 

Mobile 

Savannah  ... 
Charleston,  &c 
WIlming'n,&c 

Norfolk 

N'port  N.,  &c 
All  others 

4,488 
3,121 

122 
2,257 

286 

20 

1,230 

1,259 

1,490 

6,629 
5,875 

680 
7,097 

232 
2,658 
1,750 

"""147 

23,080 

11,297 

844 

12,299 

1,024 

1,556 

8,684 

398 

2,970 

1,338 

4,033 

162 

1,603 

98 

16 

794 

398 

2,041 

664 

9,735 

2,720 

461 

110 

58 

338 

268 

478 

697 

2,385 

284 

1,642 

26 

17 

1,022 

497 

3,091 

Total  this  wk. 

14,273 

25,068 

62,152 

10,483 

14,832 

10,561 

Since  Sept .  1 . 

9,612,858 

7,603,312 

9,489,406 

7,004,470 

7,612,298 

7,392,930 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  14,787  bales,  of  which  8,067  were  to  Great  Britain, 
63  to  France  and  6,657  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Week 

ending  Jzdy  5 

1907. 

From  Sept.  1  1906  to  July  5  1907. 

Exported  to — 

Exported  to — 

Exports 
pom — 

Great 

I  Conti- 

Great 

Conti- 

Britain. 

Fr'nce]   nent. 

Total. 

Britain.   France. 

nent. 

Total. 

Galveston 

2,444 

2,444 

1,766,240 

462,377 

1,089,380 

3,317,997 

Port  Arthur... 

56,962 

75,861 

132,823 

Cnrp.Chrlstl.&c 

1,547 

1  ,.547 

New  Orleans.. 

3,309 



2,337 

5,646 

919,522 

27"9,884 

836,679 

2,036,085 

Mobile 

---- 

74,404 

28,059 

60,406 

162,869 

Pensacola 

_-._ 

548 

548 

68,152 

29,342 

56,3.57 

153,851 

Femandlna   .. 

>— -  - 

100 

100 

Savannah  

---  _ 

1,425 

1,425 

l"6"2,366 

50,866 

703,614 

916,786 

Brunswick 

--_- 

89,721 

52,519 

142,240 

Charlseton 

^„ 

21,393 

21,393 

Wilmlnston.. 

--,.. 

12"5,.^42 

6,000 

186,265 

317,507 

Norfolk 

.  -  —  V* 

3,112 

5,257 

8,369 

Newport  News 

4,420 

1,720 

6,140 

New  York 

'2,200 

63 

1,933 

4,196 

206,870 

39,257 

218,110 

464.237 

Boston   



137,0,54 

17,765 

154,819 

Baltimore 

114 



114 

89,085 

'6,182 

65,050 

160  317 

Philadelphia  .. 



146 

146 

35,581 

4,416 

:i9,997 

Portland,  Me.. 



7,512 

7,512 

San  Francisco. 

268 

268 

81,270 

81,270 

Seattle    



1 

96,446 

96,446 

Taroma 



49,. 542 

49  542 

Portland,  Ore. 



1,000 

1  000 

Pembina 





4,176 

4,176 

Detroit 

— 



9.679 

9,679 

Total 

8,067 

63 

6,657 

14,787 

3,755,862  901,967 

3,628,873 

8,286,702 

Total  1905-06 

25.782 

8,017 

25,030 

58,829 

2,809,498 

724,985 

2,761,453 

6,295,936 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  .similar  figures  for 
New  York. 


July  5  at- 


New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New   York--. 
Other  ports.. 

Total  1907. 
Total  1906- 
Total  1905- 


On  Shipboard,  No  Cleared  far- 


Great 
Britain.  France 


208 
1,450 
2,000 

"200 

"700 
500 


1,471 


5,058 
15,881 
43,851 


1,471 

1,734 

11,223 


Ger- 

7nany. 


2,308 
4,236 
1,200 


800 
200 

8,744 
6,265 
4,506 


Other      Coast- 
Foreign    wise. 


9,278 
5,318 


1,100 


15,696 

12,399 

8,420 


1,818 
300 

"100 
12,016 


14,234 
11,179 
19,077 


Total. 


13,265 

12,822 

3,500 

"300 

12,016 

2,600 

700 


45.203 
47,458 
87,077 


Leaving 
stock . 


39,405 

24,030 

22,202 

5,519 

5,750 

6,250 

166,217 

15,179 


284,5.52 
226,479 
284,966 


Speculation  in  cotton  for  future  delivery  has  been  much 
more  active  at  a  sharp  advance,  mainly  owing  to  unfavor- 
able crop  reports.  The  Government  report  of  July  2  stated 
the  condition  at  only  72%,  the  lowest  for  July  on  record  and 
very  much  lower  than  the  generality  of  people  had  expected. 
It  was  the  signal  for  very  active  and  excited  trading,  with 
an  accompanying  advance  of  50  to  60  points.  The  outside 
public  trading  has  increased,  owing  partly  to  the  bullish 
crop  reports  published,  particularly  that  of  the  Government, 
and  partly  to  dry,  hot  weather  in  Texas  and  reports  that  boll- 
weevils  have  begun  to  commit  ravages.  Private  statLsticians 
have  stated  the  July  condition  at  69.9%  to  74.6%.  Another 
report  put  it  at  74.2.  A  commission  house  stated  it  at 
75.23%.  In  a  word,  the  reports  on  the  July  condition  have 
all  been  abnormally  low,  indeed  the  lowest  on  record.  The 
poorest  previous  July  condition  was  in  1900,  when  it  was  75.8. 
While  the  Government  figures  have  caused  some  surprise, 
giving  rise  to  the  conjecture  that  either  the  June  figures  of 
70.5%  were  too  high  or  else  the  July  percentage  of  72  was 
too  low;  still  they  have  had  a  good  deal  of  influence,  especially 
as  the  other  reports  have  been  of  such  low  percentages  even 
though  higher  than  those  of  the  Government.  The  effect 
has  been  to  produce  the  impression  that  unless  the  weather 
conditions  are  very  favorable  for  the  rest  of  the  .season  and 
fro,st  is  unusually  late,  the  crop  may  fall  below  the  require- 
ments of  the  trade.  Many  of  the  reports  have  insisted  that, 
although  weather  conditions  during  the  last  few  weeks  have 
greatly  improved,  the  condition  of  the  plant  itself  has  not 
made  the  progress  that  might  have  been  expected,  and  the 
Government  statement  was  practically  to  the  same  effect. 
Most  of  the  reports  state  that  the  plant  is  small,  the  stands 
rather  poor  and  the  season  all  the  way  from  one  week  to  a 
month  late.  The  Liverpool  market  has  been  scarcely  less  ex- 
cited than  that  at  New  York,  and  prices  there  have  also  ad- 
vanced sharply.  Meantime,  spot  quotations  have  been  strong- 
er than  ever.  Some  of  the  New  York  stock  has  been  sold  to 
Southern  mills,  and  it  is  said  that  high  prices  are  already 
being  paid  at  the  South  for  fall  deliveries.  Wall  Street  has 
bought  futures  and  Chicago  and  Western  operators,  who 
were  recently  short  of  the  market,  have  latterly  covered  and 
taken  the  long  side.  Local  and  Liverpool  shorts  have  also 
covered.  Large  spot  interests  have  been  buying  on  a  liberal 
scale.  Southern  operators,  while  they  have  taken  profits 
from  time  to  time,  have  on  the  whole  been  liberal  buyers 
also.  To-day  there  was  a  further  advance  on  a  continua- 
tion of  hot,  dry  conditions  in  Texas,  which  are  beginning  to 
cause  more  or  less  apprehension,  while  the  private  accounts, 
though  more  favorable  than  recently,  still  leave  much  to  be 
desired.  Towards  the  close  there  was  some  reaction,  owing 
to  private  reports  of  rains  in  parts  of  Texas  and  realizing 
of  profits.  Liverpool,  Wall  Street  and  the  West  bought. 
Some  local  and  Southern  operators  sold,  including  leading 
interests  here  which  are  supposed  to  have  sold  very  heavily 
since  the  issuance  of  the  Burea  ureport.  Cotton  on  the  spot 
has  been  quiet  and  firm.  Middling  closed  at  13.50c.,  an  ad- 
vance for  the  week  of  35  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair  - c.  2.00  on 

Strict  mid.  fair...  1.75  on 

MiddlinK  fair 1.50  on 

Barely  mid.  fair..  1.25  on 
Strict  good  mid...  1.00  on 
Fully  good  mid...  0.88  on 

Good    middling 0.76  on 

Barely  good  mid..  0.57  on 


Middling  tinged. c.  0.12  off 
Strict  low  mid. ting  0.46  off 
Low  mid.  tinged..  0.90  ofl 
Strict  g'd  ord.  ting  1.25  oft 
Fully  mid.  stained  0.42  off 
Middling  stained..  0.50  off 
Barely  mld.stained  0.78  oft 
Striet  low  m.  stain.  1.50  oil 
Fully  I.  ro.  stained  1.75  oft 
r.ow  mid.  stained.  2.00  off 


Strict  low  mid..c_  0.14  oft 

Fully  low  mid 0.32  oft 

Low  middling 0.50  ofl 

Barely  low  mid...  0.70  off 

Strict  good  ord...  0.90  off 

Fully  good  ord 1 .07  oft 

Good    ordinary 1.25  oft 

Strict  gd  mid.  tgd.  0.30  on 
Strict' middling...  0.38  on  j  Good  mid.  tinged.  Even 
Middling BasisiStriot  mid.  tinged.  0.06  off 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  of  the  past  week  has  been: 

June  29  to  July  5 —  Sat.     (Won.     Tues.     Wed.  Thurs.        Fri. 

Middling  upland 13.25     13.25      13.50     13.50  Holid'y.  13.50 

MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot   Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday. . 
Monday  — 
Tuesday  ._ 

Oulet,  10  pts.  adv_- 
Steady                  -   - 

Steady 

Steady - 

Steady 

Steady 

.HOLIDAY- 
Quiet 



100 
100 
800 
100 

20',26o 
2,000 

100 
20 ,300 

Steady,  25  pts.  adv- 
Steadv 

800 
100 

Thur.sdav  . 

Friday 

Steady 

2,000 

Total 



1,100 

22,000 

23,300 

July  0  1&07.| 
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FUTURES. — The  highest,  lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  M'eek's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to 
Thursday  evening.  But  to  make  the  total  the  com- 
plete figures  for  to-night  (Friday),  we  add  the  item  of  ex- 
ports from  the  United  States,  including  in  it  the  exports  of 
Friday  onlv. 

July  5 —                                                   1907.  1906.            1905.            1904. 

Stock  at  Livei-pool baleS-1 ,092.000  704,000  841.000  452,000 

Stock  at  London 11,000  1.3,000         13,000         13.000 

Stock  at  Manchester 79,000  61.000         54,000         36,0C0 

Total  Great  Britain  stock 1,182,000  778,000  908,000  .501,000 

Stock  at  Hamburg.. 14,000  13,000  8,000  41,000 

Stock  at  Bremen 272.000  196,000  300,000  1.54,000 

Stock  at  Antwerp 1,000  4,000 

Stock  at  Havi-e 208,000  116,000  109.000  124,000 

Stock  at  Marseilles 4,000  4,000  3,000  4,000 

Stock  at  Barcelona 19,000  14,000  25,000  38.000 

Stock  at  Genoa 40,000  50,000  26,000  29,000 

Stock  at  Trieste 34,000  7,000  5.000  18,000 

Total  Continental  stocks 591.000      400,000      477,000      412,000 

Total  European  stocks 1,773,000  1,182,000  1,385,000  913,000 

India  cotton  afloat  for  Europe.. -  210,000  126.000  96.000  105.000 

American  cotton  afloat  for  Europe  117,409  132,498  191,000  114,000 

Egypt,Bra7.U,&c.,afloat  for  Europe  32,000  24,000  26  000  25,000 

Stockin  Alexandria,  Egypt 74,000  66,000  115,000  101,000 

Stock  in  Bombay.  India 747,000  863,000  910,000  461,040 

Stock  in  U.  S.  ports 329,755  273,937  372.043  156,100 

Stock  in  U.  S.  interior  towns 152.593  186.428  201.550  97.160 

U.  S.  exports  to-day 3,869  18.405  21.783  13,099 

Total  visible  supply 3,439.626   2,868,268  3,318,376   1.985.399 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows; 
American — 

Liverpool  stock bales.     951,000       599.000       771,000       328,000 

Manchester  stock 67.000         53.000         47,000         28,000 

Continental  stock 504,000       339,000       446,000       278,000 

American  afloat  for  Europe 117,409       132,498       191,000       114,000 

U.S.  port  stocks 329.755       273,937       372,043        156.140 

U.  S.  interior  stocks 152,593       186,428       201,550         97,160 

U.S.  exports  to-day 3,869         18,405         21,783         13.099 

Total  American 2,125,626  1,602,268  2,050,376  1,014,399 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 141,000  105,000  70,000  124,000 

London  stock _.  II.OOO  13,000  13,000  13,000 

Manchester  stock 12,000  8,000  7,000  8,000 

Contmental  stock 87,000  61,000  31,000  134,000 

India  afloat  for  Europe 210,000  126,000  96,000  105,000 

Egypt,  Brazil,  &c..  afloat 32,000  24,000  26,000  25.000 

Stock  la  Alexandria.  Egypt 74,000  66,000  115.000  101,000 

Stock  in  Bombay,  India 747,000  863,000  910,000  461,000 

Total  East  India,  &c 1,314.000   1,266,000   1,268,000       971,000 

Total  American.. 2,125,626   1,602,268  2,050,376   1,014,399 

,r-T2^^^  ^l?'*'^^  ^"PP'y 3,439,626  2,868,268  3,318,376  1,985,399 

Middling  Upland,  Liverpool 7.31d.  6.08d.  6.01d.  6.36d. 

MiddhngLpland,  New  York 13.50c.  10.80c.  10.90c.  11.25c. 

Egypt,  Good  Brown,  Liverpool,. 11  3-16d.  lid.  8  7-16d.  7Nd. 

Peruvian    Rough  Good,  Liverpool     11.25d.  8.65d.  9.80d.  10.50d. 

Broach,  Fine.  Livei-pool 6Md.  5  ll-16d.  5  9-16d.  5  11-16d. 

TInnevelly,  Good.  Liverpool 5Md.  5J^d.  5Hd.  5  9-16d. 

Continental  imports  past  week  have  been  36,000  bales. 

The  above  figures  for  1907  show  a  decrease  from  last  week 
of  169,167  bales,  a  gain  of  571,3.58  bales  over  1906,  an  ex- 
cess of  121,2.50  bales  over  1905,  and  a  gain  of  1,454,227 
bales  over  1904. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  15,870  bales  and  are  to-night  33,835 
bales  less  than  at  the  same  time  last  year.  The  receipts  at 
all  the  towns  have  been  3,156  bales  more  than  the  same 
week  last  j'^ear. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


July  5 — 
Shipped —  Week . 

Via  St.  Louis 5,779 

Via  Cairo 525 

Via  Rock  Island 571 

Via  LoulslvUe 1,515 

Via  Cincinnati 463 

Via  other  routes,  &c 1,053 


-1906-07- 


Since 
Sept.  1. 

796,900 

214,884 

84,095 

86,273 

54 ,070 

427,984 


Week . 

1.892 

698 

121 

79 

234 

2,596 


1905-06 

Since 

Sept.  1. 

514,520 

200,672 

44.278 

99,838 

57,458 

259  457 


Total  gross  overland 9,906   1,664,206 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c...       942       166,109 

Between  interior  towns 40         93,276 

Inland.  &c.,  from  South 3,188         74,656 


Total  to  be  deducted 4,170       334,041 


Leaving  total  net  overland. a 5,736   1,330,165 


5,620  1,176,231 
\ 

109  141,161 

19,581 

3,792  61,874 

3,901  222,610 

1,719  953,615 


a  Including  movement  by  rail  to  Canada. 


The  foregoing  shows  the  week's  net  overland  move- 
ment has  been  5,736  bales,  against  1,719  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  exhibits  an  increase  over  a  year  ago  of 
376,550  bales. 

1906-07 

In  Sight  and  Spinners'  Since 

Takings.  Week.        Sept.l. 

Receipts  at  ports  to  July  5 14,273     9,612,858 

Net  overland  to  Julv  5 5,736      1,330,165 

Southern  consumption  to  July  5.  _   48 ,000     2 ,090 ,000 


1905-06 

Since 

Week.        Sept.  1. 

25.068      7,603,312 

1,719  953  615 

46,000      2.031,000 


Total  marketed 68,009   13,033,023 

Interior  stocks  in  excess al5,870  56,317 


72,787    10,587,927 
all, 148  51,251 


Came  into  sight  during  week-- .    52,139      61,639      

Total  in  sight  July  5 13,089  340       10,639,178 

North.spinners'takingstoJulyS-   40,037      2,509  687        14,311      2,315,813 

a  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week —  Bales.   |     Since  Sept.  1 —  Bales. 

1 905— July     7  . 100 ,994 1 1904-05— July      7 1 2 ,741 .035 

1904— July      9 41,67211903-04— July      9 9,883.715 

1903— July  10 50.04711902-03 — July    10 10,500,542 

1902— July  11 39,166  1 1901-02— July    11 10,122,438 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT|JOTHER 
MARKETS. — Below  are  the  closing  quotations  of^middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each   dav  of  the   week. 


Week  ending 
July  5. 

Closing  Quotations  for  Middling  Cotton  on 

— 

Sat'dav. 

Monday. 

Tuesday. 

Wed'day. 

ThuTsd'y. 

Friday. 

Galveston 

12H 

\2% 

\2-A 

13H 

13  « 

New  Orleans 

12  Js 

12% 

13J^ 

13  H 

133^ 

Mobile 

12li 

12}i 

12^ 

121/3 

12  K 

Savannah  

12}i 

12  M 

12  M 

12Jg 

12}^ 

Charleston 

H 
O 

■Wilmington 

Norfolk 

13H 

13M 

13H 

13H 

L 

iz'Vi 

Boston    

13.15 

13.25 

13.25 

13.50 

I 

13.50 

Baltimore 

ISH 

13^ 

13!4 

13  « 

D 

13  34 

Philadelphia.-- 

13.50 

13.50 

13.75 

13.75 

A 

13.75 

Augusta 

13  5-4 

13  !4 

13!4 

13M 

Y 

\Z]A 

Memphis 

12   15-16 

12  15-16 

13  3-16 

13  3-16 

13  316 

St.   Louis 

12H 

12H 

12% 

13 

13  H 

Houston 

12 'A 

12  H 

13^ 

13  W 

13 's 

Little  Rock 

12  H 

12  H 

\2H 

12  H 

12?^ 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day. 

Monday. 

Tuesday, 

Wed'day, 

Thursd'y. 

Friday. 

June  29. 

July  1. 

.July  2. 

July  3. 

July  4. 

July  5. 

June — 

Range  

—   @   — 

—   @   — 

—   @   — 

—   @   — 

—  @   — 

Closing 

JuUj — 

Range 

13.00-.07 

13. 10-. 14 

13. 10-. 50 

13. 50-. 65 

13. 42-. 50 

Closing 

13.06    — 

13.06. 10 

13.45    — 

13. 42-. 50 

13. 40. 42 

August — 

Range 

12.72    — 

—    @    — 

13.12    — 

13.22    — 

—  (a  .30 

Closing 

12.82    — 

12.82    — 

13.30.40 

13. 21-. 23 

13. 19. 21 

September — 

Range  

12.45-. 54 

12. 60-. 67 

12. 69-. 20 

12.88. 95 

12.80- .95 

Closing 

12. 54. 56 

12.50  .55 

13.03- .07 

12.85-. 88 

12.80-.81 

October — 

Range  

11.98.-10 

12.05-. 19 

12.01-.71 

12.41-. 65 

H 

12.41-. 55 

Closing 

12.09-. 10 

12.05    — 

12. 60. 61 

12. 47. 48 

O 

12. 41-. 42 

November — 

L 

Range .. 

—   @   — 

11. 98-. 12 

—    @    - 

—    @    — 

I 

—    @    — 

Closing 

12.01-.05 

11.98    — 

12. 55-. 57 

12.43-. 45 

D 

12.38-.46 

December — 

A 

Range  

11. 93- .02 

12.03-. 18 

11. 95-. 64 

12.3.'S-.54 

Y 

12.38-48 

Closing 

12.01-.02 

11. 98-. 99 

12. 54-. 55 

12. 40-. 41 

12. 34. 35 

January — 

Range 

11. 99- .09 

12. 21-. 23 

12.00-. 69 

12. 40-. 58 

12. 40-. 53 

Cosing 

12. 08-. 09 

12.03    — 

12. 59-. 60 

12.46- .47 

12.40- .41 

March — 

Range  

—    <P>    — 

—    @    — 

12.12- .55 

—    @    — 

12. 52-. 56 

Closing 

12. 14-. 16 

12. 10-. 12 

12.68- .70 

12. 55-. 58 

12. 50-. 52 

Tone — • 

Spot 

Quiet. 

Firm. 

Firm. 

Quiet. 

Steady. 

Options 

Firm. 

Quiet. 

Steady. 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  this  evening  denote  that  the 
weather  has  been  quite  favorable  on  the  whole  during  the 
week.  There  has  been  rain  in  most  districts,  but  from  por- 
tions of  Texas  there  are  complaints  of  lack  of  moisture.  As 
a  rule  our  correspondents  report  the  crop  as  improving. 
Complaints  of  damage  from  boll-weevils  continue  in  Texas. 

Galveston,  Texas. — Crop  has  improved  during  the  past 
week,  but  rains  have  not  fully  covered  the  drought  district 
of  Texas  and  some  sections  are  still  needing  moisture.  High 
temperatures  have  caused  some  apprehen.sion  where  the 
plant  is  small  and  does  not  shade  the  ground.  Continued 
complaints  of  damage  by  boll-weevils.  We  have  had  rain 
on  one  day  during  the  week  to  the  extent  of  four  hundredths 
of  an  inch;  the  thermometer  has  ranged  from  73  to  90,  aver- 
aging 82.     June  rainfall  two  hundredths  of  an  inch. 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  87,  highest  110,  lowest  64.  June 
rainfall  forty-nine  hundredths  of  an  inch. 

Brenham.,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  precipitation  being  forty-seven  hundredths  of  an  inch. 
Thermometer  has  averaged  85,  the  highest  being  99  and  the 
lowest  70. 

Corpus  Christi,  Texas. — We  have  had  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  74  to  92. 
June  rainfall  fifty-six  hundredths  of  an  inch. 

Cuero,  Texas. — There  has  been  rain  on  one  day  of  the  week, 
the  rainfall  reaching  twenty-eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  73  to  101,  averaging  87. 
June  rainfall  twenty  hundredths  of  an  inch. 

Dallas,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  reaching  thirty-one  hundredths 
of  an  inch.  Average  thermometer  85,  highest  100,  lowest  69. 
June  rainfall  three  inches  and  sixty-seven  hundredths. 

Fort  Worth,  Texas. — There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  twenty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  84,  the  highest 
being  100  and  the  lowest  68.  June  rainfall  two  inches  and 
twenty  hundredths. 

Henrietta.  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  twenty-hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  ranging  from  65 
to  110.     June  rainfall  two  inches  and  three  hundredths. 

Hu  itsville,  Texas. — We  haA'^e  had  a  trace  of  rain  on  one 
day  during  the  week.  The  thermometer  has  ranged  from 
62  to   101,  averaging  81. 

Kerrville,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  sixteen  hundredths  of  an  inch. 
Average  thermometer  82,  highest  100,  lowest  64.  June  rain- 
fall one  inch  and  thirty-six  hundredths. 


Lampasas,  Texas. — We  have  had  excessive  rain  on  one 
day  of  the  past  week,  the  rainfall  being  one  inch  and  thirty- 
seven  hundredths.  The  thermometer  has  averaged  86,  the 
highest  being  104  and  the  lowest  67.  June  rainfall  one  inch 
and  fifty-one  hundredths. 

Longview,  Texas. — Dry  all  the  week.  Tlie  thermometer 
has  averaged  82,  ranging  from  61  to  100.  June  rainfall 
thirty-five  hundredths  of  an  inch. 

Luling,  Texas.— We  have  had  excessive  rain  on  three  days 
during  the  week  to  the  extent  of  three  inches.  The  ther- 
mometer has  ranged  from  69  to  99,  averaging  84.  June 
rainfall  thirty-five  hundredths  of  an  inch. 

Nacogdoches,  Texas. — Dry  all  the  week.  Average  ther- 
mometer 77,  highest  97,  lowest  57.  June  rainfall  three 
inches  and  thirty-four  hundredths. 

Palestine,  Texas. — There  has  been  rain  on  two  days  the 
past  week,  the  rainfall  being  ninety-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  the  highest  being 
102  and  the  lowest  64.  June  rainfall  one  inch  and  thirty- 
eight  hundredths. 

Paris,  Texas. — Dry  all  the  week.  The  thermometer  has 
averaged  77,  ranging  from  61  to  92.  June  rainfall  three 
inches  and  eighteen  hundredths. 

San  Antonio,  Texas. — It  has  rained  on  two  days  during  the 
week,  the  precipitation  being  seventy-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  70  to  104,  averaging 
87.     June  rainfall  eighteen  hundredths  of  an  inch. 

Weather  ford,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  reaching  thirty-four  hundredths  of 
an  inch.  Average  thermometer  87,  highest  106,  lowest  68. 
June  rainfall  one  inch  and  thirty  hundredths. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
of  the  week,  to  the  extent  of  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  90.  June  rainfall  ninety- 
eight  hundredths  of  an  inch. 

Vicksburg ,  Mississippi. — Rain  has  fallen  on  two  days  of 
the  week,  the  precipitation  being  one  inch  and  seventy-nine 
hundredths.  The  thermometer  has  averaged  78,  the  highest 
being  90  and  the  lowest  66. 

Helena,  Arkansas.- — Cotton  is  reported  growing  too  rapidly 
and  not  fruiting  well.  The  first  bloom  was  received  on 
July  2,  against  June  15  la.st  year.  There  has  been  rain  on 
two  days  during  the  week,  to  the  extent  of  fifty-one  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  76, 
ranging  from  63  to  90.  June  rainfall  two  inches  and  thirteen 
hundredths  on  eight  days. 

Little  Rock,  Arkansas. — Weather  favorable  for  farm  work 
the  past  week.  Crops  continue  to  improve.  Rain  has  fallen 
on  two  days  of  the  week.  The  rainfall  reached  seventy-six 
hundredths  of  an  inch.  Average  thermometer  76,  highest 
88  and  lowest  64.  June  rainfall  two  inches  and  thirteen 
hundredths. 

Nashville,  Tennessee. — Weatuer  has  been  favorable  but 
the  cotton  plant  is  small.  The  season  is  three  weeks  late. 
We  have  had  only  a  trace  of  rain  the  past  week.  Average 
thermometer  75,  highest  92  and  lowest  59. 

Memphis,  Tennessee. — Weather  favorable,  cultivation 
making  good  progress  and  condition  improving.  Three 
blooms— the  first  of  the  season — were  received  here  on 
Tuesday.  We  have  had  rain  on  one  day  during  the  week,, 
the  rainfall  reaching  .seventy-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  76.2,  the  highest  being  87.1 
and  the  lowest  65.  June  rainfall  one  inch  and  ninety-one 
hundredths. 

Mobile,  Alabama. — Beneficial  rains  in  the  interior  early- 
part  of  week.  Cotton  is  growing  well  but  there  are  some 
complaints  of  grass.  We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  reaching  sixty  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  the  highest  being 
92  and  the  lowest  71.  June  rainfall  one  inch  and  thirteen 
hundredths. 

Montgomery,  Alabama. — Crops  continue  improving,  the 
outlook  now  being  good  and  picking  up  steadily.  Rain  has 
fallen  on  three  days  of  the  week,  the  precipitation  being 
forty-nine  hundredths  of  an  inch.  The  thermometer  has 
averaged  79,  ranging  from  67  to  93». 

Madison,  Florida. — There  has  been  rain  on  four  days  of 
the  week,  the  precipitation  reaching  three  inches.  AAerage 
thermometer  78,  highest  90  and  lowest  70. 

Savannah,  Georgia. — There  has  been  rain  on  each  day  of 
the  past  week,  the  rainfall  being  nine  inches  and  twenty- 
three  hundredths.  The  thermometer  has  averaged  77, 
ranging  from  66  to  89.  June  rainfall  six  inches  and  forty- 
four  liundredths. 

Augusta,  Georgia. — It  has  rained  on  four  days  of  the  week, 
the  rainfal  reaching  two  inches  and  twenty-eight  hundredths. 
The  thermometer  has  averaged  77,  the  highest  being  93  and 
the  lowest  66. 

Charleston.  Soxith  Carolina. — We  have  had  rain  on  five  da5"s 
during  the  week,  the  precipitation  reaching  four  inches  and 
thirty-six  hundredths.  The  thermometer  has  ranged  from 
66  to  88,  averaging  78. 

Charlotte,  North  Carolina.— JiaXn  has  fallen  during  the 
week,  the  rainfall  being  .seventy-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  ranging  from  65  to  90. 

Ardmore,  Indian  Territory. — Crop  prospects  are  much  im- 
proved in  the  Indian  Territory,  Oklahoma  and  Northern 
Texas.  Weather  has  been  more  favorable,  the  planting  is 
putting  on  good  growth  and  farms  will  be  clean  and  free  from 
grass  with  one  week  more  of  satisfactory  conditions. 


July  G  1907.J 


.THE  CHRONICLE, 


49 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  briof  but  comprehensive  statement  indicates 
At  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


CoUon  Takings. 
Week  and  Season. 


Visible  supply  June  28 

VlsUik-  supply  Sept.  1 

Amciicjui  III  sluht  to  July  5 

Bombay  receipts  to  July  4 

Other  India  shipt's  to  July  4  — 
Aleiandrla  receipts  to  July  3  — 
Other  supply  to  July  S.a 


Total  supply. 


Deduct — 
Visible  supply  July  5.-. 


Total  taUlnirs  to  July  5. 
Of  wlileh  American.. 
Of  which  other 


1006-07. 


Week. 


3.608,793 


52,139 
46,000 
12,000 
300 
12,000 

3,731,232 


3.439,626 


Season. 


1,784,156 
13,089,340 

2,915,000 
381,000 
914,400 
366,000 


291,606 

194.306 

97,300 


19,449,806 


3.439,626 


16,010,270 

11,861,870 

4,148,400 


1905-06. 


Week. 


3,098,081 


61.639 
11.000 

9,000 
200 

8,000 


3,187.920 


2,868,268 


Season. 


319,652 
202.452 
117.200 


2  545.470 
10,639,178 

2,513,000 
328,000 
783,000 
468,000 

17,276,648 


2,868,268 

14,408,380 

10,675.380 

3.733.000 


a  Embraces  receipts  in  Europe  from  Brazil.  Smyrna,  West  Indies,  &c. 

THE  AGRICULTURAL  DEPARTMENT'S  JULY  RE- 
PORT.— The  following  statement,  showing  the  condition  of 
cotton  on  June  25,  was  issued  by  the  Department  of  Agri- 
culture July  2: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 
of  Airrlculture  finds  from  the  reports  of  the  correspondents  and  agents  of 
the  Bureau  that  the  average  condition  of  cotton  on  June  25  was  72.0.  as 
compared  with  70.5  on  May  25  1907,  83.3  on  June  25  1906,  77.0  at  the  cor- 
responding- date  In  1905    and  a  10-year  average  of  83.2. 

The  following  table  shows  the  condition  on  June  25  of  this  year  and  of  the 
two  preceding  years,  with  the  respective  10-year  averages;  also  the  condi- 
tion on  May  25  1907: 

June  25       May  25       June  25       June  25      10-ye'r 

States.  1907.  1907.  1906.  1905.       average. 

Virginia       65  80  88  88  86 

North  Carolina 72  80  80  82  85 

South  Carolina. 79  77  77  78  82 

Georgia .78  74  82  82  82 

Florida 83  80  77  87  84 

Alabama 68  65  84  83  83 

MIssl.sslppl 67  65  88  72  82 

Louisiana 66  64  87  73  84 

Texas    -- 72  70  82  72  83 

Arkansas    67  65  86  75  84 

Tennessee 69  63  84  86  86 

Missouri. 64  65  91  86  87 

Oklahoma 74  80  90  83  85 

Indian  Territory ..73  78  84  79  87 

United  States 72.0  70.5  83.3  77.0  83.2 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  I  for 
three  years  have  been  as  follows: 


July  4. 

1906-07. 

1905-06. 

1904-05. 

Receipts  at — 

Week. 

.Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

46,000 

2,915,000 

11,000 

2,513,000 

29,000 

2,555,000 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

190«-07 

1905-06 . 

I'OOO 
1,000 
I'OOO 



2' 000 
1,000 

27,000 
25,000 
20,000 

6,000 
1.000 
1,000 

2"000 

5,000 
4,000 
7,000 

38  000 
32,000 
28,000 

27,000 
25,000 
21,000 

7,000 
1,000 
2,000 

2',000 

5,000 
6,000 
8,000 

39  000 

63,000 
55,000 
20,000 

8,000 
5,000 
3,000 

5,000 
3  000 
3,000 

11,000 
18,000 
10,000 

1,079,000 
820,000 
354,000 

123,000 

108,000 

37,000 

23,000 
40,000 
13,000 

211,000 
154,000 
206,000 

1,142,000 
875,000 

1904-05. 

374,000 

Calcutta — 

1906-07 

131,000 

1905-06 

113,000 

1904-05 . 

40,000 

Madras — • 

1906-07... 

1905-06 

28,000 
43,000 

1904-05..    - 

16  000 

All  others — 
1906-07... 

222  000 

1905-06 

1904-05 

172,000 
216,000 

Total  all— 

1906-07 

1,000 
2,000 
3,000 

87  000 

1  436  000  1   523  000 

1905-06 
1904-05 

34,000 
31,000 

81^000 
36,000 

l!l22!000 
610,000 

1,203,000 
646,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
35,000  bales.  Exports  from  all  ports  India  record  a  gain  of 
5,000  bales  during  the  week  and  since  Sept.  1  show  a 
increase  of  320,000  bales. 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 
The    quotations   for   middling   upland   at    New    York   on 
July  5  for  each  of  the  past  32  years  have  been  as  follows: 


1907. c 13.50 

1906 10.80 

1905 ..11.10 

1904 10.60 

1903 ..12.75 

1902 9.31 

1901 8.87 

1900 10.00 


1899. C 6. 1211891. C 8.38|1883.C 10.31 


1898 6.25  i  1890 12.00 

1897 7.87  11889 11.12 

1896 7.44  11888 10.31 

1895 7.1211887 11.00 

1894 7.2511886 9.44 

1893 7.9411885 10.50 

1892 7.3111884 11.12 


1882 12.62 

1881 11.06 

1880 11.81 

1879. -.12.44 

1878 11.44 

1877. 12.25 

1876 11.87 


FIRST  BALE  OF  NEW  COTTON.— The  fiist  bale  of 
cotton  of  the  new  crop  was  received  at  Houston,  Texas,  on 
June  20  from  Run,  Hidalgo  County,  Texas.  Last  year  the 
first  bale  arrived  July  6,  and  the  earliest  arrival  on  record 
was  June  22  1901.  While  th:"s  bale  is  new  cotton,  it  is  not 
from  this  year's  planting.  It  was  grown  from  volunteer 
stalks  and  made  possible  by  the  very  mild  winter.  The  bale 
therefore  cannot  be  accepted  as  indicative  of  an  early  yield 
in'^Southwest  Texas. 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
July  3. 

1906-07. 

1905-06. 

1904-05. 

Receipts  (cantars)  — 

This  week 

Since  Sept.  1 

2.000 
0,857,879 

1 ,700 
5,872,383 

8,000 
6,211,439 

Exports  ( bales) - 


This      Since 
week.  .Sep  .  1. 


To  Liverpool !    1 ,750i209,847 

To  Manchester !   3,750,201,715 

To  Continent i   4,750  338,199 


To  America !    1,000 


Total  exports 11,250 


111,732 


861,493 


This 
week. 


5,000 

4,750 

50 

9,800 


Since 
Sept.  1. 

196,659 

171,050 

316,366 

68,945 

753,020 


This 

week . 


4,000 

7",7,50 
300 

12,050 


Since 
Sept.  1. 


214,303 

146,219 

310,636 

71,084 

742,242 


Note.— A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
2,000  cantars  and  the  foreign  shipments  11,250  bales. 

EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c.,  from  Great  Britain  for  the  month  of  May  and 
since  Oct.  1  in  1906-07  and  1905-06,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds. 


0004 
omitted. 


\Yarn  &  Thread. 


Cloth. 


11906-07  1905-06i  1906-07     1905-06  i  1906-07  •  190E-06 


Oct  ... 
Nov  . . . 
Dec 

1st  qr. 

Jan 

Feb 

Mch  ... 

2dqr. 

6  mos.. 

April  .. 
May 


Lbs.  1 
19,873 
19,755! 

18,786i 


Lbs. 
22,151 
19,805 
20,954 


Yds.     \  Yds.  Lbs. 

509,948,  509,733i  95,140! 

502,020  630,1391  93,660 

500,611;  553.765  94,297 


Lbs. 

95,131 

98,940 

103,578 


58.4141  62,910 


20,653 
19,084' 
20,998: 


20,826 
19,612 
21,434 


1,512.579:1,593,637  282,0971  297,649 


560,245  671,9131 
600.740  493.412! 
556,6411  573.694! 


104.5231 

93,422; 

103,851i 


106,660 

92,020 

106,991 


60.635!  61,872,1,617,6261,639,019!  301,796  305,671 


119,049124,782  3,130,205  3,232,6561  584,8931  603.320 


21,562! 
24,678' 


19,203:    635,901     456,940       99,981! 
20,211!    537.579     574,405     100,2951 


85,218 
107,125 


Stockings  and  socks. 
Sundry  articles 


Total  exports  of  cotton  manufactures. 


Total  of  All. 


1906-07  I  1905-06 


Lbs. 
115,013 
113,4151 
113,083; 


Lbs. 
117,283 
118,745 
124.532 


341.511     360,559 


125,176 
112,506: 
124,749! 


127,486 
111,632 

128,425 


362,431  367,543 


703,942 

121,543 
124,973 

647 
32,161 


728.102 

104,421 
127,336 

562 
29,733 


983,266     990,154 


The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  eight  months  983,266,000 
lbs.  of  manufactured  cotton,  against  990,154,000  lbs.  last 
year,  or  a  decrease  of  6,888,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  countries 
during  May  and  since  Oct.  1  in  each  of  the  last  three  years. 


Piece  Goods — Yards. 
(000s  omitted.) 

East  Indie,s 

Turkey, Egypt  and  Africa. . 

China  and  Japan 

Europe  (except  Turkey) 

South  America 

North  Arherica 

All  other  countries 

Total  yards 

Total  value 

Yarns — Lbs. 

(000s  omitted.) 

!HoIland    

Germany   

Oth.  Europe (exceptTurkey) 

East  Indies 

China  and  Japan 

Turkey  and  Egypt 

All  other  countries 

Total  pounds 

Total  value 


May. 


1907.   ,   1906. 


216.381 
94,514 
68,437 
30,828 
55,471 
27,224 
44,723 


537,578 
£6,798 


'^,444 
6,. 544 
4,171 
2,760 
693 
1,346 
2,292 

22,250 
£1,403 


262,865 
92,212 
66,849 
24,911 
63,992 
26,049 
37,527 


574,405 
£6,714 


3,253 
3,430 
2,207 
3,727 
1,294 
1,887 
2,172 

17,976 
£1,023 


1905. 


232,297 
73,134 
65.144 
24,267 
45,928 
24,555 
36,042 


501,367 
£5, .588 


3,647 
3,317 
2,19fi 
4.075 
1,010 
1,640 
1,910 

17,795 
£870 


October  1  to  May  31. 


1906-07.     1905-06.     1904-05 


1,780,141 
751,170 
487,418 
222,935 
392,140 
236,849 
333,031 


4,203,684 
£52,590 


29,671 
35,169 
26,406 
21.567 
6,117 
11.053 
10,253 


,884,239 
638,029 
600.426 
221,345 
381,833 
234,845 
304,700 


4,265,417 
£49,474 


27,659 
28,051 
21,. 565 
30,340 
9,266 
13,623 
16. .588 


1,772,947 
655,555 
592,293 
189,654 
334,781 
220,469 
257,975 


4.023,674 
£45,974 


25,004 
27,447 
18,207 
23,637 
5,395 
14,631 
15,684 


146,236 
£8,971 


147.092|     130.005 
£7,817       £P,571 


EGYPTIAN  COTTON  CROP.— The  report  of  the  .Alex- 
andria General  Produce  As.sociation  on  the  cotton  crop  for 
the  month  of  May  is  summarized  as  follows: 

Complaints  of  cold  weather  have  been  general  during  the  first  half  of 
May.  but  for  the  last  two  weeks  the  weather  has  been  more  favorable, 
and  plants  have  developed  in  a  normal  manner.  It  Is  hoped  that,  with  a 
continuance  of  the  present  warm  weather,  part  of  the  backwardness  may 
be  regained.  Re-sowings  which  were  finished  some  days  ago  have,  as 
stated  in  the  previous  report,  been  less  numerous  than  last  year.  Water 
is  sufficient  everywhere.  Worms  are  reported  in  isolated  districts  In  small 
numbers  only,  and  owing  to  their  being  promptly  dealt  with,  the  damage 
done  is  Insignificant.  From  Upper  Egypt  and  Fayoum  the  reports  are 
satisfactory,  although  there  also  the  crop  Is  about  two  weeks  late. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is,  quiet  for  yarns  and  flat  for  shirtings.  Manufac- 
turers are  generally  complaining.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last    year  for  comparison^ 
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1907. 

1906. 

Z2s  Cop. 

Twiit. 

8H  lbs.  Shirt- 
ings.  common 
to  finest. 

Corn 
Mid 
UpVs 

32s  Cop. 
Twist. 

8)4  lbs.  SMrl- 

ings,  common 

ta  finest. 

corn 
Mid 
Upl's 

May 

24 

31 
Joae 

7 
14 

21 

28 

July 

5 

d.                     d. 
lO'/i      ®     IVA 

10  15-16®  12  K 

UH      ®    12H 

11  1-16®  12  Ji 
11  1-16®     12^ 
11  1-16®     12K 

11  1-16®    nvs 

s.  d           s.  d. 

6  11     ®     10  0 

7  00     @10  lyi 

7  01      @     10  3 
7  003^®     10  2 
6  U     ®      10  2 
6  11     @     10  2 

6  11     @     10  3 

f.\0 
7.40 

7.44 
7.19 
7.04 
7.15 

7.31 

d. 

9H 
9X 

9H 
9}4 

934 

@ 

® 

® 
® 
® 
@ 

@ 

d. 

10^4 
10?^ 

lOH 
lOH 
lOM 
10  ^ 

lOH 

s.  d.           8.  d. 
6    7H@9    9 
6     IVn  ®9     9 

6     7H  ®9     9 
6     8     @9     9 
6     8     @9     9 
6     8     fe'9     9 

6     S     @9     9 

A. 

6.20 

6.02 

6.01 
6.07 
6.12 
6.10 

6.0S 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  14,787  bales.     The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — Julv  1 — Caronia,  223  foreign;  Georpic, 

43  upland,  11  Sea  Island,  430  foreign July  3 — Arabic.  269 

upland.  134  foreign 1.110 

03 
100 
211 
198 

46 
378 


To  ilanchester — June  29 — Thespis,  1,090 1 

To  Havre — June  29 — St.  Laurent,  50  Sea  Island,  13  foreign 

To  Bremen — Julv  3 — Bremen,  100 

To  Hamburg — June  28 — Waldersee,  211 

To  Genoa— June  28 — Konlg  Albert,  848 July  2 — Moltke,  350 

To  Naples — June  28 — Konig  Albeit,  46 

To  Japan — July  2 — Franklyu.  378 

GALVESTON— To  Liverpool— July  2— Capella,  2,444 2.444 

NEW  ORLEANS— To  Liverpool— July  3— Jamaican,  3,159 3,159 


1 


To  Belfast— June  29 — Malin  Head,  150. 

To  Antwerp — July  2 — Marie  Suzanne,  120 

To  Barcelona — June  28 — Puerto  Rico,  2,217 

PENSACOLA — To  Bremen— June  29 — August  Belm.ont,  150 

To  Hamburg — June  29 — August  Belmont,  398 

SAVANNAH— To  Hamburg— July  3— Eretria,  1,225 

To  Gothenburg — Julv  ,3— F.retria,  200 

BALTIMORE — To  Liverpool — June  27 — Ulstermore.  114 

PHILADELPHIA— To  Hamburg— June  28— Barcelona,  146 

SAN  FR.^NCISCO— To  Japan— June  28— Hong  Kong  Maru,  268... 

Total ^ 14,787 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form ,  are  as  follow-s: 

Great  French    Ger-    — Oth.Evrope — Mex., 
Britain,     ports,  many.     North.   South.     &c.  Japan. 

63  311        1,244        ...        378 


150 
120 

.217 
150 
398 

,225 
200 
114 
146 
268 


New  York 2,200 

Galveston 2,444 

New  Orleans- -.  3,309 

Pensacola 

Savannah  

Balltimore 114 

Phladelphia  ._.     

San  Francisco..     


548 
1,225 

"l4"6" 


120 
"200 


2,217 


268 


Total 
4,196 
2,444 
5,646 
548 
1,425 
114 
146 
268 


Total 8,067  63      2,230  320      3,461        ...        646      14,787 

The  exports  to  Japan  since  Sept.  1  have  been  220,375  bales 
from  Pacific  ports,  10,000  bales  from  Galveston  and  4,517 
bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Liverpool c. 

Manchester    c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  via  Ant c. 

Reval,  indirect c. 

Reval,  via  Canal.. c. 

Barcelona c. 

Genoa c. 

Trieste    c. 

Japan c. 


Sat. 

Man. 

Tues. 

Wed. 

Thurs. 

Fri. 

17 

17 

17 

17 

17 

16 

16 

16 

1 

16 

a25 

a25 

a25 

a25 

H 

«25 

18 

18 

18 

18 

O 

18 

18 

18 

18 

18 

L 

18 

25 

25 

25 

25 

I 

25 

31 

31 

31 

31 

D 

31 

30 

30 

30 

30 

A 

Y 

30 

26@27 

26@27 

26@27 

26@27 

26(3  27 

18 

18 

18 

18 

18 

32 

32 

32 

32 

32 

45 

45 

45 

45 

45 

a  And  5%. 


LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port: 

June  14.  June  21.  June  28.  July  5. 

Sales  of  the  week bales.       35,000  32.000  24,000  42,000 

Of  which  speculators  took..      1000  3,000 

Of  which  exporters  took 7,000  1,000  1,000 

Sales,  Amer  can 28,000  28,000  22,000  36,000 

Actual  export 7,000  6  000  12,000  10,000 

Forwarded 63,000  54.000  47,000  70,000 

Total   stock— Estimated •1,157,000  1,165,000  1.131,000  1,092  000 

Of  which  American — Est. .1,022,000  1,031,000  997,000  951,000 

Total  Import  of  the  week 32,000  67,000  24,000  40,000 

Of  which  American 18,000  60,000  12,000  19  000 

Amount  aHoat 117,000  97,000  110,000  97,000 

Of  which  American 73,000  51,000  62,000  59,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

More 
demand. 

Friday. 

Market,     1 
12:15      ', 
P.  M.     J 

Dull, 

Quiet. 

Easier, 

Quiet. 

Quiet, 

Mid.  UplUs 

7.22 

7.22 

7.22 

7,42 

7.42 

7,30 

Sales  . . 

Spee.&exp. 

Futures . 

Market      I 

opene<I      J 
■m 

Market      1 
4              \ 
P.  M.      J 

2,000 
200 

4,000 
200 

3,000 
500 

10,000 
500 

7,000 
1.000 

8.000 
2,500 

Irregular 
at6@7pt3. 
advance. 

Steady  at 
5®6  pts. 
advance. 

Quiet  at 
2  points 
decline. 

Strong  at 
22® 23  pts, 
advance. 

.Steady  at 
3@4  pts. 
decline. 

Quiet 
partially, 
1  pt.'  aclv 

Easy  at 
2@754  pts. 
advance. 

Steady  at 

9@9!^  pts. 

advance. 

Quiet  at 
2"^@3!.^ 
pts, decline. 

Barely  st'y 
atl6H®21 
pts,    adv. 

Dull  at 
4M@5>^ 
decline. 

steady  at 
4H@9pts, 
.advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  otherwise  stated.        • 


The  prices  are  aiven  in  pence  and  lOOths.     Thus:    6  80  means  6  80-lOOd 


June  29 

to 
July  5. 

Sat. 

.iWon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12M 
p.m. 

12, h; 

p.m. 

12  K 
p.m. 

4 
p.m. 

12  3i 
p.m. 

4 
p.m. 

123i 
p.m. 

4 
p.m. 

1234 
p.m. 

4 
p.m. 

1234 
p.m. 

4 
p.m. 

June-,JuIy 
July-Aug . 
Aug. -Sep. 
.Sep. -Oct  . 
Oct. -Nov. 
Nov. -Dec. 
Dec. -Jan. 
Jan, -Feb. 
Feb,-Mch. 
Mch.-Apr. 
Apr. -May. 
Mav-June 

i 

6  72  K 
6   70 

6   59H 
6   501^ 
6  41H 
6   37  i^ 
6   35  }i 
6   34 
6   34 
6   35 
6   36 

80 
77 

67 

57)^ 

49 

44  ^ 

42  3^ 

41 

41 

42 

43 

44 

82 
79  3< 
69 
59  H 
51 
47 
45 
43  34 
43  3^ 
44 
45 
46 

80  y. 

78 

67 

58 

49 

45)4 

43  34 

42 

42 

43 

44 

45 

79  ix; 

77 

66 

57 

48 

44 

4134 

40  34 

40  34 

4134 

42  34 

43 

02 

00 

90 

83 

73  34 

6934 

67)4 

66  V^ 

66)1 

67 

67)^ 

68  34 

96 

94 

84  3^ 

763^ 

68 

64)4 

62  34 
61)4 
61  )i 
62 
63 

63  H 

IIII 

90  3^ 
89 

79)^ 
7\V2 
63 
59  34 
57  3^ 
56  34 

56  34 

57  34 
56 
59 

93 
91 

81  Vo 

72  3^ 

64 

60)^ 

59 

57)^ 

57  34 

58  3^ 
59 
60 

99  34 

98 

88 

78  34 

68)^ 

64  K' 

63 

6134 

61)4 

62  34 
63 

63  3<; 

BREADSTUFFS. 

Friday,  July  5  1907. 

Prices  for  wheat  flour  have  been  firm  and  some  grades  have 
advanced,  owing  mainly  to  the  upward  tendency  of  wheat 
quotations.  The  low  stage  to  which  stocks  have  fallen  has 
also  helped  to  impart  a  firm  tone  to  the  market.  At  times  a 
fair  volume  of  business  has  been  transacted ,  but  on  the  whole 
trade  has  continued  quiet,  not  onl}'  here  but  also  at  the  large 
flour  markets  of  the  Northwest  and  the  Southwe.st.  There 
is  still  a  noticeable  disposition  everywhere  to  purchase  only 
enough  to  satisfy  immediate  needs.  Rye  flour  and  corn 
meal  have  been  quiet  and  steady. 

Wheat  has  advanced,  owing  to  unfavorable  crop  accounts 
from  the  Northwest,  .some  adverse  threshing  returns  from 
the  Southwest  and  adverse  weather  and  crop  advices  from 
England ,  France  and  Germany.  There  has  been  some  further 
talk  of  the  possibility  of  the  French  Government  suspending 
the  duty  for  a  time,  but  nothing  official  has  been  announced. 
The  impression  gains  ground  that  the  crop,  both  in  this  coun- 
try and  in  Europe,  is  going  to  be  smaller  than  it  was  last 
year.  One  English  statistician  issued  a  preliminary  esti- 
mate the  other  day  placing  the  total  deficiency  in  the  world's 
"wheat  crop,  as  compared  with  last  year;  at  288,000,000  bush- 
els, including  104,000,000  bushels  in  the  United  States.  Ad- 
vices of  a  .similar  character  received  from  time  to  time  are 
making  the  bull  side  of  the  speculation  more  popular,  both 
here  and  at  the  West.  Contrary  to  expectations,  too.  the 
deliveries  on  July  1,  amounting  to  some  6,000,000  bushels 
at  Chicago,  were  promptly  taken  care  of  and  had  no  depres- 
sing effect.  Foreign  markets  have  at  times  been  quite  strong, 
notably  those  on  the  Continent.  Moreover,  there  was  a 
decrease  in  the  world's  visible  .supply  last  week  of. 6,464,000 
bushels,  or  nearly  treble  the  decrease  for  the  corresponding 
week  last  year.  Finally,  there  has  at  times  been  a  good  ex- 
port trade,  mostly  in  Manitoba  wheat.  Offerings  have  been 
light,  owing  to  the  unfavorable  crop  accounts  from  the  West 
and  Europe  and  an  idea  that  Europe  will  have  to  buy  from 
this  country  more  than  usual  this  season.  To-day  prices 
advanced  early, owing  to  strong  cables,  unfavorable  European 
crop  reports,  bullish  crop  reports  from  the  American  North- 
west, an  active  export  demand,  buying  for  a  rise  by  com- 
mis,sion  houses  and  covering  of  shorts.  Later  there  was  a 
sharp  reaction,  owing  to  heavj^  liquidation.  Wall  Street 
houses  were  large  sellers,  bears  became  more  aggressive  and 
support  was  withdrawn.  Some, of  the  reports  in  regard  to 
the  winter-wheat  yield  were  more  favorable. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YOrV. 

Sat.      Mon.      Tues.       Wed.    Thurs.        Fri. 

No.  2  red  winter 10314      1025,      103  103)^  102)^ 

Julv  delivery  in  elevator 101 ':i      I02yi      WiV,      10354       HoU-     103 

Sept,  delivery  in  elevator 102J4      104)<;      105)4      10!,%        day.     104^i 

December  delivery  in  elevatorl05.>4      107  108  108  107  H 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.      Mon.      Tues.       Wed.    Thurs.        Fri. 

Julv  deli ve)V  in  elevator 92  K        94  34        95)4        96  3^,  HiVs 

Sept.  deliverv  in  elevator 96  34        98  99 ?4        99  3^2       Holi-        9SH 

Dec.  delivery  in  elevator 99  3i      100%     102^     102J4        day.     1013s 

Indian  corn  futures  have  advanced  moderately,  owing  to 
the  reports  from  all  sections  of  the  West  that  the  crop  is 
from  two  to  four  weeks  late.  These  reports  have  caused 
buying  for  an  advance  by  commission  houses  here  and  at  the 
West,  and  have  also  led  to  covering  of  shorts.  The  strength 
of  wheat  has  also  been  a  bullish  influence.  The  receipts 
have  been  smaller,  and  at  times  there  has  been  a  pretty  good 
export  demand.  The  upward  movement  of  prices  has  been 
held  in  check,  however,  by  generally  favorable  weather  con- 
ditions of  late.  Cash  interests,  moreover,  have  been  selling 
at  times ,  and  the  domestic  cash  trade  has  been  dull.  To-day 
prices  advanced  on  the  rise  in  wheat  and  unfavorable  crop 
news,  but  weakened  later  on  liquidation  and  the  reaction 
in  wheat. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NHW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri 

Cash  corn 6334      63M      63)4      63  3^  63)^ 

Julv  delivery  in  elevator 6134      61%     62?^     623^     Holl-     62% 

September  delivery  in  elevator 62         62  54     63  )i      63  ,>-i      day.     63 

DAILY   CLOSING  PRICES   OF  CORN   FUTURES   IN   CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri 

July  dellvery'ln  elevator 53         53%     53%     54  54«4 

September  delivery  In  elevator 53%     54%     54)^2     54%    Holi-     54% 

December  delivery  In  elevator 52         52%      53%     53)^      day.     53 .^ 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced under  the  stimulus  of  bad  crop  reports.  There  have 
been  numerous  reports  of  serious  damage  from  green  bugs, 
especially  in  Illinois,  though  unfavorable  reports  have  also 
been  received  from  other  important  States.  The  strength  of 
wheat  has  also  had  some  influence.  Shorts  have  covered, 
and  there  has  been  not  a  little  commission-house  bujing  at 
times  on  the  bullish  crop  reports.     There  has  been  consider- 
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able  liquidation  in  July  of  late,  however,  aud  cash  interests 
have  also  soUl  that  option.  To-day  prices  advan(^ed  early 
on  the  rise  in  wheat,  uufavorabic  crop  reports  and  covering, 
but  rea,cted  later  when  wheat  weakened. 

DAILV  CLOSING  PRICKS  OF  OATS  IN    NEW   YORK. 

.S«f.    Afon.    Tues.         Wid.      Thurs.  Frl. 

\lKod    26  to  32  lbs 50  50  50  49  Holl-  49 

White  clipped.  30  to  38  lbs51-53    51-53    51-53    50H-5214      daj'.    50!^-52'^ 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAQO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Frl 

July  delivery  In  elevator- .- --HH     4m     41)4 

September  ilellvery  In  elevator 37 'i     38         38»4 

December  delivery  In  elevator 38  N      39  39^ 

The  following  are  closing  quotations: 

FLOUR. 

Kansas  straights $4  75  @ $4  85 

Kansas  clears 3  65  @   4  00 

Blended  patents 5  20@    6  10 

Rye  flour 4  75@    5  40 

Buckwheat   flour Nominal. 

Graham  flour Nominal. 

Cornmeal 3  16  @   3  30 

GRAIN. 
Wheat,  per  bush. —  c.      |  Corn,  per  bush. —  c. 

N.  Duluth,  No.  1 n3''i|      No.  2  mixed f.o.b.633^ 

N.  Duluth,  No.  2 f.o.b.ll:i*8  I      No.  2  yellow,  new f.o.b.64 

Red  winter.  No.  2 f.o.b.l02'2l      No.  2  white,  new f.o.b.64  ,'i 


42 

385^ 
39^ 


Holi- 
day. 


425^ 
38?-^ 
33,^< 


Low  grades $3  10@$3  50 

Second  clears. 2  UO(a>  3  10 

Clears 3  75@  4  10 

Straights 4  50@  4  7o 

Patent,  spring 5  10@  6  05 

Patent,  winter 4  90@  5  20 

Kansas  patents — @ 


Hard     "         "        I.o.b.lO.I 

Oats — per  bushel — 

No.  2  white. 50@51 

No.  2  mixed  -  - 49 

No.  2  white,  clipped.. 50 14 @ 52!^ 


Rye,  per  bush.- 

No.  2  Western Nominal, 

State  and  Jersey Nominal. 

Barley — Western Nominal. 

Feeding Nominal. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  James  Berry,  (.'hief  of  the  Climate  and  Crop  Division  of 

the  United  States  Weather  Bureau,  made  public  on  Tuesday 

the  telegraphic  reports  on  the  weather  in  the  various  States 

for  the  week  ending  July  1,  summarizing  them  as  follows: 

Although  It  was  considerably  cooler  than  usual  In  the  middle  Rocky 
Mountain  region  and  central  valleys  during  the  week  ending  July  1,  the 
temperature  In  the  last-named  districts  was  generally  favorable;  In  the 
Rocky  Mountain  region  cool  nights  during  the  lore  part  of  the  week  were 
detrimental,  light  fiosts  occurring  In  portions  of  Idaho,  New  Mexico  and 
Arizona.  The  Lalie  region  and  Atlantic  Coast  and  Gulf  districts  experi- 
enced a  week  of  nearly  normal  and  generally  favorable  temperature.  A 
large  part  of  Texas  and  portions  of  Louisiana  and  South  Dakota  need  rain, 
but  elsewhere  In  the  principal  agricultural  districts  there  Is  sufficient  mois- 
ture. Severe  local  storms  occurred  in  portions  ot  Oklahoma,  Kansas. 
Nebraska  and  Missouri,  and  also  In  the  South  Atlantic  States  and  Now 
England;  elsewhere  the  week  was  comparatively  free  from  storms  of  this 
character.  In  the  Carollnas.  Georgia  and  Florida  there  was  less  than  the 
usual  sunshine,  and  cloudy  to  partly  cloudy  weather  prevailed  during  a 
part  of  the  week  in  the  Lake  region  and  upper  Mississippi  Valley;  elsewhere 
east  of  the  Rocky  Mountains  the  duration  of  sunshine  was  normal  or  above. 

For  other  tables  usually  given  here  see  page  21 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  July  5  1907. 

If  any  further  development  were  needed  to  strengthen  the 
views  of  cotton  goods  manufacturers,  it  was  undoubtedly 
furnished  during  the  week  by  the  publication  of  the  Govern- 
ment report  on  the  condition  of  the  growing  cotton  crop. 
The  subsequent  sensational  advance  in  the  price  of  the  raw 
material  was  to  a  great  extent  discounted  as  representing 
the  operations  of  a  speculative  coterie;  but  the  report  itself, 
if  accepted  at  its  face  value,  was  taken  to  clearly  indicate 
that  the  period  of  high  prices  will  be  continued  for  a  con- 
siderable time  to  come.  Under  the  circumstances  there  was 
a  chsposition  to  not  only  hold  prices  firmly,  but  in  several 
instances  to  insist  upon  advances  in  open  quotations.  At 
the  same  time  there  is  no  apparent  falling  off  in  the  demand, 
and  buyers  have  been  operating_as  freely  as  they  can,  both 
for  early  and  late  delivery.  Agents  have  been  importuned 
to  accept  contracts  far  into  the  future,  but  many  have  re- 
fused, owing  to  the  already  sold-up  condition  of  the  mills. 
It  is  claimed  that  the  business  transacted  during  the  first 
three  days  of  the  current  month  -was  far  in  excess  of  that  of 
any  previous  year,  and  it  is  a  fact  that  the  Independence  Day 
holiday  did  not  cause  the  usual  interference  Avith  the  week's 
business  that  it  usually  does.  The  statistics  of  exports  of 
cotton  goods  from  the  United  States  during  the  eleven 
months  ended  May  31  discloses  the  remarkable  fact  that  these 
fell  off  in  value  to  the  extent  of  50%  compared  with  the  same 
period  last  year,  the  figures  being  $20,066,380,  again.st  $40,- 
398,952  the  previous  year.  Under  normal  conditions  this 
showing  would  have  attracted  a  great  deal  of  attention,  but 
to-day  the  domestic  demand  is  so  unprecedented  that  the 
falling  off  in  export  business  is  causing  little  anxiety. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  June  29  were  2,282 
packages,  valued  at  199,220,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1907 1906 

»,       ,-    ,   .     .  Since  Since 

New  \ork  to  June  29.  Week.  Jan.l.  Week.  Jan.\. 

Great  Britam .__  21  1,093             689 

Other  Europe . 43  686    *  16  751 

V„i?* 6  10,049  4,340  68,113 

A      Ki 37  4,752  206  5.331 

Araoia 18,753  4,292  24,055 

i;r  *T-:.; 3.609  5R2  5.151 

West  Indies 401        11,779  527       11.493 

J!".?*    ".  A----, 42  1.309  20  1,105 

Central  America 364  7,920  393  8,181 

South  America 659  24,428  547  28,201 

Other  countries .._  709  16,484  203  8,708 

Total _    2,282      100,862  11,106      161,778 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$5,620,847  in  1907,  against  $9,110,620  in  1906. 

Heavy  brown  drills  and  sheetings  have  again  been  in  good 
demand,  and  full  asking  prices  have  been  obtained  for  goods 
sold.  The  purchase  of  stocks  in  China  for  re-shipment  to 
this  country  has  been  without  effect  upon  manufacturers, 


and  values  now  are  considerably  higher  than  they  were  when 
this  movement  first  began.  Mills  are  well  engaged,  and  with 
raw  material  iialf  a  cent  a  pound  higher  than  it  was  at  this 
time  last  w(!ek,  no  weakness  is  anticipated  for  some  time  to 
come.  Light-weight  cottons  have  been  well  purchased  and 
are  firmly  held.  There  have  been  some  heavy  .sales  of 
bleached  goods,  particularly  of  the  lower  grades,  and  while 
some  advances  have  been  announced  during  the  week ,  others 
are  expected  at  almost  any  time.  Cotton  linings  for  spot 
delivery  have  been  in  good  demand,  and  while  advances 
have  also  been  announced  in  this  department  of  the  market 
others  are  expected  shortly.  Coarse  colored  cotton  goods 
are  firm  and  well  sold  ahead,  prices  being  maintained  at  the 
previous  high  level.  Napped  fabrics  are  in  very  small  sup- 
ply for  anything  like  quick  delivery.  There  is  still  consider- 
able talk  of  a  coming  advance  in  prints,  and  the  opinion  has 
been  expressed  in  many  quarters  tliat  these  will  be  put  to 
7  cents  before  the  end  of  the  month;  the  demand  continues. 
There  is  no  change  in  the  position  of  ginghams.  There  has 
been  continued  buying  of  gray  goods  for  delivery  during  the 
first  six  months  of  1908,  and  prices  are  appreciably  firmer 
than  they  were  a  week  ago. 

WOOLEN  GOODS.— The  mid-week  hohday  had  a  greater 
influence  on  the  woolen  and  worsted  goods  market  than  it 
did  upon  the  cotton  goods  division  and  many  buyers  took 
the  opportunity  of  leaving  the  city  for  a  few  days.  In  spite 
of  this,  however,  a  fair  business  was  transacted  in  men's 
wear  light-weight  goods,  and  further  openings  of  higher 
grade  goods  were  made.  There  is  still  a  good  deal  of  hesita- 
tion about  opening  the  highest  grades,  as  it  is  claimed  that 
buyers  are  not  yet  ready  to  look  at  these;  but  in  many  cases 
it  is  intimated  that  it  is  the  seller  who  is  not  yet  ready  rather 
than  the  buyer.  The  market  continues  very  irregular,  and 
while  some  lines  are  selling  well,  others  are  not  realizing  the 
hopes  of  manufacturers.  Price  is  more  of  an  issue  than  had 
been  generally  expected  and  some  readjustments  have  been 
made.  The  bulk  of  the  business  done  so  far  has  been  in 
low-grade  woolens,  and  a  good  deal  of  curiosity  is  being  ex- 
hibited as  to  how  the  higher  grade  woolens  will  compare  with 
the  worsteds  when  these  are  shown.  Buyers  are  doing  their 
best  to  hasten  delivery  of  heavy-weight  goods,  and  at  the 
same  time  it  is  claimed  that  duplicate  orders  for  fall  are 
greatly  exceechng  expectations.  The  dress  goods  market 
is  dull  with  very  little  feature.  Broadcloths  and  tourist 
coatings  are  selling  well,  but  many  other  lines  are  neglected. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  quiet  and  firm.  Silks  and  ribbons  show  some 
improvement.  Linens  are  strong,  but  there  is  little  new 
business  coming  in,  sellers  being  occupied  with  the  delivery 
of  goods  on  old  contracts.     Burlaps  are  quiet  and  easier. 

Importations  and  Warehouses  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  29  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 


H 

gi 

H 

Sh 

M    Tt 

0 

r&  0 

0    P5 

p 

0)    D3 

S  («l 

C  -- 

CJ    ■ 

3 

0  ' 

81 

0 

'^'' 

00    1 

rt- 

^ 

w 


o 


o 


^     ^         -   ^-     Q     r^ 


o 


' 

§■ 

t\5 

0  tv5 

00 

»  VI 

,0.  ■-■ 

00  zjn  ^  <i  ZfS 

1-*   to    00    •—    '-' 

*k  rfi.  Co  i-»  O 


^5 

t\5 

M   3! 

0  00 

to  cn 

t-1          t\3  ^-A 

OS  *^  CO  0  ro 

*»  05  W  Ci  Co 

06 

>-'  00 

Oi  00  ^  00  0 

W  ts9  V  •-*   J^ 

t>:  ^3  tNS  *.  ao 

J:> 

M 

>-» 

0 

0  0 

V 

t-^ 

VI 

h-» 

iO. 

=0 

M 

VI 

-^ 

M 

<l 

l-i 

C3 

00 

lb 

00 

Vl 

0 

w 

OS 

00 

VI 

VI 

0 

^1 

m 

0  !D 

l-» 

it^ 

o» 

M 

03 

>;^ 

0 
0 

00 

-J  ^ 

0  00 
CO  M 

00    C!l 

0  " 

2,674,128 
5,764,763 
3,461,777 
3,475,404 
2,481,444 

_ 

0 

«5 

h-l 

^ 

l-i 

m 

OS 

M 

o» 

uo 

OS 

M 

ro 

1 

0  J^  1 

00 

01 

VI 

to 

0 

,_, 

to 

ro 

M  to  1 

4^ 

tj 

^^ 

^s 

a 

VI 

0 

^ 

w 

OS 

,_. 

4^ 

K* 

CI 

c;i 

*^  M  1 

to  *..  ts3  *».  r\s 

K..  ^  h-  OS  a, 
OS  CO  en  to  to 


c  to  >-'  rv3  M 
OS  OS  00  o  o 
00  M  CO  to  to 


en  to  or  Co  CO 
Vo  'ji.  CO  Vo  en 
Co  "^  OS  00  O 

en  OS  O  en  K^ 


o 
1^ 

M 

2, 

M 
S) 

a 
o 


> 

M 

w 
o 

d 

w 
a 

a 

ci 

2 

> 
a 

w 

SI 

o 


O   3* 

o  a 
S  ^ 

o' 

C3 


f  ' 
B  ■ 

O  r 
C  1 
t»    1 


M   hr|  M  O  <J 


m  I 
O   I 

c:  I 


^ 

' 

0 

l\s 

ro 

CO 

to 

en 

J^  00  1 

to 

^^ 

CO 

0 

tss  e;< 

OS  t\3 

to  y^ 

to 

00 

en  kti. 

*^ 

CO 

h-i 

hs 

0 

t-* 

0 

to 

00 

^ 

OS 

1— » 

00 

.(>. 

0 

*» 

to 

-3 

^  OS 

^5 

Co 
l\5 

0  >-' 

*..  00 

to  to 

OS 

ro 

00  00 

0  ^= 
to  t\s 

„ 

to 

to  CO 

00 
OS 

CO  CO 
OS    H- 

to 

t^S 

0  CO 
00  Cn 
VI  CO 

4S. 

OS 

tN3 

0  CO 
CD  OS 
^  VI 

OT  Ji.  ^--■  c;»  CO 

O   CO  C  *•   »-' 
Co  to  ^  OS  00 


Co  O  00  M  h-i 

(-1  CO  00  ^^  o 

'nPi.  Co   (^  OS   rfi. 

00  ■<!  c;i  I-'  00 

00  zn  zn  <!  i-k 


^  ro  -^  CO  00 

Oi  50  ts5  itk  Oi 

:o  lU  *^  <t  o 


to  ^^  W  cr»  to 

O  00  Ca  '*^  Jii. 

l^  (£>  ZJt  <0  i~* 

jik  cn  ^5  C5  Co 

'^  "ji.  I-*  *CD  hi 

to  iO  iD  Oi  iD 

l-o  to  CO  O  C-T 


-kJ  CO  *-*  CO  05 
Ol  TnS  Co  hi^  00 
cn  hp».  M  "J 


r\3  M  -^  ?D  »-* 

CO  to  ro  50  V 


«^ 

M 

1-1 

VI 

OS 

00 

tN3 

M 

4^ 

0 

i_i 

to 

OS 

VI 

0 

>-i 

4^ 

^ 

OS  CO  Co  ^  4^ 
CO  CO  ts5  OS  CO 

CO  to  O  4^ 


*.      >-•  -J 

00  to  en  CO  -^ 

00  O  'to  *"^  OS 

CD  00  00  M  I-* 

CD  en  M  eji 


> 

a 
o 

d 

> 

> 


» 
o 

d 

o 

X 

> 

a 
-J 


ts3  I-*  I-*  to  H-* 
00  CO  4i.  "J  'to 

Co  CS  e;»  OS  to 
OS  OS  00  to  to 


S  2 
«  g. 

to  .^ 

00  Cq 

K^COOS-JCO  ■^"^ 

^cscoooM       atoS 
oocD-jeo'-*-o^r-.0:3 

■^^o'-J  =  en   ~"  "^^ 

00  O  CO  OS  Co 

O  ^^  en  >-*  CO 


■*J<C5 


O  ,tx  i^  00  to 

.si  CO  OS  &9  ,^ 

HJ  Co  CD  4^  to 

CD  to  "^  O  to 

en  CO  CS  OS  M 


i-i  to  to 

-^  o  en  OS  "^ 

",t^  4i.  en  en  0 

cn  Co  en  *k  cn 

CS  en  00  to  -^ 

o  en  Co  to  OS 

CO  CO  o  ^  it* 

to  M  OS  to  00 


O  00  "-^  to  00 

CO  CO  en  t:s  CO 
^  ^  00  ^  ^ 


■=5  S 


.  3  - 


1) 
O 

» 

w 

a 
a 

o 
S) 
o 
o 

M 

d 

o 

"^ 
o 

M 

a 

> 
2: 
o 

w 


CO  , 


o 

a 


K-l  ,tk  OS  OS  to 

to  O  •-*  *^  OS 
t000»-*0e,t».«rtpO;^ 
4^  to  4^  OS  CO    !^  ?  "^ 
H-  OS  CO  4^  to 

00  CO  to  00  CO 


00  .^  Co  M  to 
O  CO  <3S  -4  to 


CO  *J  00  cn  C?i 
^  CD  ^  »-'  ^«> 

4i^  to  ^  (©  ro 


00 

OS 

»-* 

0 

OS 

4^ 

►-* 

to 

CO 

.^ 

to 

OS 

OS  0 

CO 

,_1 

cn 

,_i 

0 

0 

M 

.u 

10 

Cn 

^ 

OS 

--D 

to 

Co 

0 

CS 

^ 

4^ 

"-J  OS 

cn 

0 

cn 

ro 

h-* 

^ 

4^ 

CO 

0 

vi 

0 

00 

I-* 

0 

- 

0 

*4  Ins 

1— ' 

OS  Co 


,t^  to  en  ^-»  OS 
o  to  .t.  en  00 
**  00. 00  o  :.„ 


CJ"  enito  en  CO 
CI  OiltvJ  Co  o 

to  oo'os  OS 


a 
3 

«  <  ^ 


Im  i-i  to 
OSjO  CD  Co  M 

O '  0  CO  CD  O  - 
CO  OS  to  CI  CD  *i 
C»;cn  ^  fk  ct    K  ^ 

"toi'o  Vo  to  O    ."*  2 
0100  ^-»  4^  to       T 

4^1  to  00  4^  to 


O 
-J 

> 

o 

l-k 
CD 

O 

o 


52 


THE  CHRONICLE. 


[Vol.  lxxxv. 


gTME  M^B  City  i^%f/k^wtm. 

MUNICIPAL  BOND  SALES  IN  JUNE. 

According  to  our  records  the  municipal  bonds  disposals 
during  June  reached  820,917,568,  as  compared  with  $16,- 
644,732  for  May  of  the  current  year  and  with  $21,686,622, 
the  total  for  June  1906.  Temporar}^  loans  negotiated  during 
the  month  and  not  included  in  these  figures  amounted  to 
§18,101,034.     Canadian  loans  amounted  to  onl}^  $2,600. 

New  York  City  offered  $29,000,000  4  per  cents  for  sale 
but  succeeded  in  disposing  of  only  $2,121,840,  in  addition 
to  which  $249,000  3  per  cents  were  placed  with  the  city's 
sinking  funds.  Philadelphia,  however,  succeeded  in  selling 
86,000,000  4  per  cents,  getting  100.27.  St.  Louis  offered 
$2,000,000  of  3.65s  and  up  to  the  end  of  June  had  disposed 
of  8698,000.  Mobile  placed  $2,000,000  4i^s.  A  number 
of  large  offerings  were  made  during  the  month  that  failed 
to  attract  satisfactory  bids.  Among  these  may  be  men- 
tioned $1,300,000  4i^s  by  Fort  Smith,  Ark.;  $992,000  4i^s 
by  Oakland,  Cal.;  $960,000  4s  by  Davidson  County,  Tenn., 
$666,000  by  Ithaca,  N.  Y.;  $600,000  4s  by  Kansas  City 
School  District,  Mo.;  $591,000  4s  by  Minneapolis,  Minn., 
and  $500,000  6s  by  St.  Francis  Levee  District,  Ark. 

The  number  of  municipalities  issuing  bonds  and  the  num- 
ber of  separate  issues  made  during  June  1907  were  259  and 
285  respectively.  This  contrasts  with  231  and  320  for  May 
1907  and  249  and  348  for  June  1906. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  June  and  the  six  months  for  a 
series  of  years: 


Month  of 

For  the 

Month  of 

For  the 

June. 

Six  Months. 

June. 

Six  Months 

1907- 

.--$20,917,568 

$116,166,799 

1899 

29,348,742 

$63,345,376 

1906- 

--.    21,686,622 

102.338,245 

1898 

9,704.925 

44.078,547 

1905- 

...    19,016,754 

111,723,054 

1897 

16,385.065 

73,275,377 

1904- 

...    24,425,909 

137,869,155 

1896 

12,792,308 

43,176,964 

1903- 

...    16,926,619 

79,576,434 

1895 

15,907,441 

56,991,613 

1902- 

...    28,417,172 

87,628,395 

1894 

16,359,377 

66,426,992 

1901. 

...    13.468.098 

61,223,060 

1893 

1,888,935 

32,663,115 

1900- 

...    19.670,126 

77,943,665 

1892 

12,249,000 

49,093,291 

Owing  to  the  crowded  condition  of  our  columns,  we  are 
obliged  to  omit  this  week  the  customary  table  showing  the 
month's  bond  sales  in  detail.     It  will  be  given  next  week. 


News  Items. 

Massachusetts. — Legislature  Adjourns. — The  Legislature  of 
thic  State  was  prorogued  shortly  before  midnight  on  June  28. 

New  York  City. — Assessed  Valuations  for  1907. — The  Com- 
missioners of  Taxes  and  Assessments  sent  to  the  Board  of 
Aldermen  on  Monday  the  assessment  rolls  for  1907,  showing 
the  valuations  for  taxation  of  real  and  personal  property 
as   follows: 

Real  Estate.  ' 

1907.  1906.  Increase. 

llaahattan $4,391,970,951      $4,105,352,281      $286,618,670 

Bronx 396,687,730  355,779,602  40,908,128 

Brooklyn 1,181,221,910         1,072,007,172         109.214,738 

Queens 217,668,775  159,446,205  58,222,570 

Richmond 52,931,236  45,901,985  7,029,251 

Total $6,240,480,602  $5,738,487,245  $501,993,357 

Personal  Estate.  Inc.  (+)  or 

1907.  1906.  Dec.  (— ). 

Manhattan $432,654,158  $447,184,550  —$14,530,392 

Bronx 14,087,141  18,028,857  —3,941,716 

Brooklyn 92,866,547  87,722,810  +5,143.737 

Queens 11,191,262  9,694,428  +1,490,834 

Richmond 4,062,205  4,676,295  —614,090 

Total $554,861,313  $567,-306,940   —$12,445,627 

In  explaining  the  large  reduction  in  the  personal  valuation 
this  year,  as  shown  in  the  above  table,  President  Purdy  of 
the  Commission  says: 

The  decrease  In  the  total  assessment  of  per.son.il  property  is  caused  by 
continuance  of  the  policy  adopted  last  year  of  cancelins  old  assessments 
when  it  was  clearly  apparent  that  no  tax  could  be  collected  from  the  per- 
sons assessed.  I-ast  year  some  $70,000,000  was  canceled  and  this  year 
$20,000,000.  .Such  action  was  taken  in  both  years  when  notices  mailed  to 
the  persons  assessed  were  not  delivered  lor  three  years  consecutively,  and 
no  payment  had  been  made  on  account  of  the  taxes  based  on  such  assess- 
ments. If  it  had  not  been  for  the  elimination  of  this  $20,000,000,  the  roll 
would  have  been  Increased. 

A  further  cause  for  the  reduction  In  the  ag:gresate  assessment  of  personal 
pi'operty  Is  the  exemption  of  all  mortgages  recorded  after  July  1  1906. 
What  is  lost,  however,  from  the  assessment  roll  on  this  account  Is  much 
more  than  made  up  by  the  revenue  from  the  recording  tax. 

It  is  reported  that  the  tax  rate  for  1907  will  be  $1.4789 
per  $100. 

New  York  State. — Special  Session  of  Legislature. — Gov- 
ernor Hughes  on  July  2  issued  a  call  for  a  special  session  of 
the  Legislature  to  convene  at  8:30  o'clock  July  8. 


Bond  Proposals  and  Negotiations  this  week 
baye  been  as  follows : 

Akron,  Summit  County,  Ohio. — Bonds  Authorized. — The 
City  Council  on  June  3  passed  ordinances  providing  for  the 
issuance  of  the  following  bonds,  mention  of  which  was  made 
n  V.  84,  p.  1441: 


$6,040  4  %  coupon  Bittman  Street  extension  bonds.  Denomination 
$1,000,  except  one  bond  for  $40.  Maturity  $2,040  on  June  1 
1908,  $2,000  on  June  1  1909  and  $2,000  on  .Tune  1  1910. 
2,000  4  %  coupon  Marvin  -A-venue  improvement  bonds.  Denomination 
$1,000.  Maturity  $1,000  on  June  1  1908  and  $1,000  on  June  1 
1900. 

The  above  bonds  are  dated  June  1  1907.  Interest  semi- 
annually at  the  National  Park  Bank  in  New  York  City. 

Alhambra,  Los  Angeles  County,  Cal. — Bond  Sale  Post- 
poned.— We  are  advised  that  bids  Avill  be  received  until 
July  9  for  the  $68,500  ^}/2%  gold  coupon  bonds  which  were 
to  have  been  .sold  on  June  25.     See  V.  84,  p.  1501. 

Allegheny,  Pa. — Tenth  Ward  School  District. — Bond  Elec- 
tion.— A  proposition  to  issue  $150,000  .school-building]  bonds 
at  not  exceeding  4.5%  interest  and  maturing  in  not  more 
than  30  years,  will  be  submitted  to  a  vote  of  the  people  on 
July  20. 

Anderson  School  District  (P.  O.  Anderson),  McDonald 
County,  Mo. — Bonds  Registered. — Local  papers  report  that 
$3,000  6%  bonds  of  this  district  have  been  registered  by  the 
State  Auditor. 

Argentine  School  District   (P.  0.   Kansas  City),  Mo. — 

Bond  Election  Proposed. — The  School  Board  has  petitioned 
the  Mayor  to  call  an  election  to  vote  on  a  proposition  to 
issue  $25,000  high-school-building  bonds. 

Arlington,  Hancock  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  9  by  O.  T.  Ca.stor, 
Village  Clerk,  for  $12,000  4%  municipal-lighting-plant 
bonds.  Authority  Section  2835,  Revised  Statutes.  De- 
nomination $500.  Date  April  1  1907.  Interest  semi- 
annual. Maturity  $500  yearly  on  April  1  from  1908  to  1931 
inclusive.  Certified  check,  payable  to  the  Village  Treas- 
urer, is  required.     Purchaser  to  pay  accrued  interest. 

Ashland,  Ashland  County,  Ohio. — Bonds  Authorized. — On 
June  24  the  Village  Council  passed  an  ordinance  providing 
for  the  issuance  of  the  $45,000  water- wo rks-improvement-and- 
extension  bonds  voted  on  June  10.  Denomination  $1,000. 
Date  July  5  1907. 

Auburn,  Cayuga  County,  N.  Y. — Bond  Sale. — Of  the 
$140,000  4%  registered  grammar  and  high-school  bonds 
offered  on  June  25  (V.  84,  p.  1563),  $84,000  were  awarded 
to  the  Auburn  Savings  Bank  of  Auburn  at  par  and  $56,000 
were  awarded  to  the  Cavuga  County  Savings  Bank  of  Au- 
burn at  par.  Maturity  $10,000  yearly  on  Oct.  1  from  1908 
to   1921  inclusive. 

Baden,  Beaver  County,  Pa. — Bond  Offering. — Proposals 
will  be  received  until  7  p.  m.,  July  8,  by  L.  D.  Northrop, 
Borough  Secretary,  for  $18,000  5%  bonds.  Denomination 
$1,000.  Maturity  $1,000  yearly  on  Aug.  1  from  1915  to 
1932  inclusive. 

Baltimore,  Md. — Bonds  Not  to  he  Offered  at  Present. — We 
are  informed  that  the  $1,000,000  50-year  fire-engine-house- 
oonstruction  bonds  and  the  $1,000,000  .50-year  public-school- 
Duilding  bonds  voted  on  May  7  (V.  84,  p.  1134)  will  prob- 
ably not  be  issued  until  late  in  the  year. 

Banning  School  District  (P.  O.  Banning),  Riverside 
County,  Cal. — Bonds  Voted. — An  election  held  June  8  re- 
sulted in  favor  of  a  proposition  to  issue  $12,000  5%  .3-14 
year  (serial)  school-house-erection  bonds.  Securities  are  ex- 
empt from  taxation.  Assessed  valuation,  $564,742.  The 
vote  was  71  to  3. 

Barberton,   Summit  County,  Ohio. — Bonds  Authorized. — 
The  Village  Council  on  June  24  passed  ordinances  providing 
for  the  issuance  of  the  following  bonds: 
$9,513  71  High  Street  paving  assessment  bonds. 
1,628  36  High  Street  paving   (village's  portion)   bonds. 
1,073  33  Storm  Sewer  District  No.  2  (village's  portion)  bonds. 
1,360  83  Storm  Sewer  Sub- District  No.  1   (village's  portion)   bonds. 

Belhaven,  Beaufort  County,  No.  Car. — Bonds  Not  Sold. — 
No  satisfactory  bids  were  received  on  July  1  for  the  $15,000 
5%  20-year  coupon  school-building  bonds  described  in  V.  84, 
p.  1564.  The  highest  offer  received  was  from  S.  A.  Kean 
of  Chicago  at  100.99. 

Bergen  Coimty  (P.O.  Hackensack),  N.  J. — Bond  Offering. 
— Proposals  will  be  received  until  2:30  p.  m.  July  17  by  the 
Finance  Committee  of  the  Board  of  Chosen  Freeholders  at 
the  office  of  William  H.  Taylor,  Clerk  of  said   Board,  for  the 

following  bonds: 

$80,000  4H  %  coupon  bonds  to  pay  the  county's  portion  of  the  construc- 
tion of  the  Court  Street  Bridge.  Maturity  $4,000  yearly  on 
Aug.  1  from  1908  to  1927  inclusive.  Certified  check  lor 
$8,000  required. 
20 ,000  iyi  To  coupon  bonds  to  pay  the  county's  portion  of  the  construction 
of  the  Monroe  Street  Bridge.  Maturity  $2,000  yearly  on 
Aug.  1  from  1908  to  1917  inclusive.  Certified  check  for 
$2,000  required. 
18 ,000  4  H  %  coupon  bonds  to  pay  the  county's  portion  of  the  construction 
of  .the  Magaraw  I^ridge.  Maturity  $2,000  yearly  on 
Aug.  1  from  1909  to  1917  inclusive.  Certified  check  for 
$1,800  required. 

Denomination  $1 ,000.  Date  Aug.  1  1907.  Interest  semi- 
annually at  the  Hackensack  National  Bank.  Certified  check 
in  the  above  amounts,  drawn  on  a  national  bank  and  made 
payable  to  Orrin  S.  Trail,  County  Collector,  must  accompany 
bids.     Accrued  interest  to  be  paid  bj'  purchaser. 

The  official  notices  of  these  bond  offerings  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Beltrami  County  (P.  0.  Bemidji),  Minn. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  July  9 
of  the  $160,000  5%  funding  bonds  mentioned  in  V.  84,  p. 
1501.     Proposals  fcr  these  bonds  will  be  received  until  10 
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a.  111.  on  that  day  by  the  Board  of  County  Commissioners. 
Authority  Chapter  4G1,  Laws  of  1907.  Denomination 
$1,000  Date  July  9  1907.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  July  9  1917.  Bonded 
debt,  including  this  issue,  $282,000.  Total  equalized  valua- 
tion for  1906,  $5,079,602.  Certified  check  for  $1,000,  paya- 
ble to  the  County  Treasurer,  is  required.  Official  circular 
states  there  is  no  "litigation  or  controversy  pending  or  threat- 
ened concerning  the  validity  of  these  bonds,  the  boundaries 
of  the  municipality  or  the  titles  of  the  officials  to  their  re- 
spective offices,  and  that  the  principal  and  interest  on  ail 
previous  issues  have  always  been  paid  promptly.  John 
Wilman  is  County  Auditor. 

Big  Falls,  Koochiching  County,  Minn. — Bond  Sale. — 
Local  papers  report  that  the  §'),J00  6%  10-20-year  (serial) 
coupon  Avater-works-system-construction  bonds  offered  on 
June  22  (V.  84,  p.  1441)  have  been  awarded  to  the  Com- 
mercial Investment  Co.  of  Duluth. 

Big  Timber,  Sweet  Grass  County,  Mont. — Bond  Sale  Net 
Coni'um mated. —Wc  are  advised  that  the  $40,000  6%  10-20- 
year  (optional)  coupon  Avater-works  bonds  awarded  on  Juno  3 
to  the  Caledonia  Investment  Co.  of  St.  Paul  (V.  84,  p.  144x) 
take  the  place  of  a  like  amount  of  bonds  awarded  on  Oct.  22 
1906  to  the  Trowbridge  &  Niver  Co.  of  Chicago,  which  sale 
Avas  neA'er  consummated,  oAving  to  a  defect  in  the  original 
adA-ertisemrnt. 

Biloxi,  Harrison  County,  Miss. — Bonds  Authorized. — The 
City  Council  recently  passed  an  ordinance  providing  for  the 
issuance  of  $50,000  5%  school-house  bonds.  Denomination 
$500.     Date  July  1  1907 

Binghamton  (P.  O.  Sta.  C,  Memphis),  Tenn. — Bonds  Pro- 
posed.— The  adA'isability  of  issuing  $25,000  5%  bonds  for  a 
Avater  and  light  sj^stem  is  being  discussed. 

Bluefield,  Mercer  County,  W.  Va. — Bond  Offering. — Propos- 
als will  be  recoiv(>d  until  10  a.  m.,  July  27,  by  the  Board 
of  City  Supervisors  for  $100,000  5%  coupon  paving  and  sewer 
bonds.  Authoritj'-,  A'ote  of  962  to  418  cast  at  election  held 
June  20.  Denomination  $500.  Interest  annual.  Maturity 
thirty  j^ears.  Certified  check  for  1%  of  bonds  bid  for  is 
required.     J.  T.  Akers  is  City  Auditor. 

Bogota  (P.  O.  Hackensack),  Bergen  County,  N.  J. — Bonds 
Not  Sold. — No  bids  Avere  received  on  July  2  for  the  $20,000 
5%  1-10-year  (serial)  coupon  street-improvement  bonds 
described  in  V.  84,  p.  1564. 

Boston,  Mass. — Bond  Sales — The  following  bonds  were 
sold  at  par  during  the  month  of  June  to  sinking  fund  and 
trust  funds: 

$200,650  4%  sewerage  bonds  dated  June  1  1907  and  maturing  April  .1  1937. 
306,850  4%  Boston  Tunnel  &  Subway  bonds  dated  June  1  1907  and  ma- 
fc-  turlng  April  1   1947. 

Cambridge,    Guernsey   County,    Ohio. — Bond  Offering. — 

Proposals  Avill  be  receiv'ed  until   12  m.  Aug.  3  by  T.   R. 

Deselm,  City  Auditor,  for  the  following  bonds: 

$10,000  4%  sanltary-sewer-construction  (city's  portion)  bonds,  dated  Feb. 
1  1907.     Maturity  Feb.  1  1927. 
10,000  4%  sanltary-sewer-constructlon  (city's  portion)  bonds,  dated  July 

1  1907.     Maturity  July  1  1927. 
11.000  4%  street-paving  (city's  portion)  bonds,  dated  July  1  1907.     Ma- 
turity July  1  1927. 
5,000^4  %  water-works-extension  bonds,  dated  July  1  1907.  Maturity  July 
t  •  1  1927. 

I* -2,000  4%  bridge-Improvement    bonds,    dated    July    1    1007.     Maturity 
B.'    •  July  1  1927. 

Authority  Section  100  of  the  Municipal  Code.  Denomi- 
nation $500.  Interest  semi-annually  at  the  City  Treasurer's 
office.  Certified  check  for  $50,000,  payable  to  the  City 
Auditor,  is  required.     Purchaser  to  pay  accrued  interest. 

Camden,  N.  J. — Bond  Sale. — On  June  29  the  following 

bonds  were   sold   to   the    Sinking   Fund   Commissioners  of 

Camden: 

J10,000  4  %  30-year  city-hall  bonds  dated  July  1  1907. 
12,000  4  %  30-year  refunding  Stockton  bonds  dated  Aug.  1  1907. 

Canton,  Stark  County,  Ohio. — Bond  Sale. — On  July  1  the 
$4,600  4%  10-year  Dueber  AA^enue  storm-water-sewer-con- 
struction bonds  described  in  V.  84,  p.  1442,  were  awarded 
to  John  T.  Blake  and  Wm.  E.  Betz,  Secretary  of  the  Fire- 
men's Pension  Fund  of  Canton,  for  $4,750  (103.26)  and  ac- 
crued interest — a  basis  of  about  3.608%.  A  bid  was  also 
received  from  the  Third  National  Bank  of  Cincinnati  for 
$4,605— the  price  thus  being  100.108. 

Carthage,  Moore  County,  N.  C. — Bond  Offering. — Pro- 
posals will  be  receiA^ed  until  2  p.m.,  July  18,  by  C.  S.  Brewer 
for  $10,000  5%  coupon  graded-school  bonds.  Authority, 
Act  of  the  General  Assembly  ratified  March  1 1  1907 .  Interest 
annually  on  Jan.  1.  Bids  to  be  based  on  bonds  maturing 
in  thirty  years  and  on  bonds  maturing  $1,000  yearly  from 
20  years  to  29  years  inclusive. 

Cedarville  School  District  (P.  O.  Cedarville),  Greene 
County,  Ohio.— Bonds  Defeated.— The  election  held  June  8 
resulted  in  the  defeat  of  the  proposition  to  issue  the  $30,000 
fichool-building  bonds  mentioned  in  V.  84,  p.  1383. 

Chanute  School  District  (P.  O.  Chanute),  Neosho  County, 
Kaa.— Bonds  Defeated.— This  district  recently  defeated  the 
propositions  to  issue  $25,000  high-school-building,  $5,000 
high-school-site  and  $16,000  school-improvement  bonds  men- 
tioned in  V.  84,  p.  1262. 

Chattanooga,  Hamilton  County,  Tenn.— Sonets  Voted.— 
An  election  held  June  18  resulted  in  favor  of  a  proposition  to 
issue  $900,000  bonds  for  the  purchase  or  building  of  a  water- 
works. Local  papers  state  that  vote  was  1,572  "for"  to 
109  "against." 


CheAvelah,  Stevens  County,  Wash. — Bo7id  Offering. — Pro- 
posals Avill  be  received  until  4  p.  m.  July  30  by  F.  G.  Ranch, 
ToAvn  Clerk,  for  $7,000  6%  water-works  and  electric-light- 
plant-construction  bonds.  Authority  election  held  June  4 
1907.  Interest  semi-annually  at  the  office  of  the  Town 
Treasurer.  Maturity  twenty  years.  Certified  check  for  2% 
of  bid  is  required. 

Chicago  South  Park  District,  Cook  County,  111. — Bond 
Sale.— On  July  2  the  $1,200,000  4%  serial  bonds  described 
in  V.  84,  p.  1564,  were  awarded  to  the  Illinois  Trust  & 
Savings  Bank  of  Chicago  for  $1,200,100  (100.008)  and  ac- 
crued interest.  Denomination  $1,000.  Date  July  1  1907. 
Interest  semi-annually  at  the  office  of  the  Treasurer  of  the 
South  Park  Commissioners  in  Chicago.  Maturity  $60,000 
yearly  on  July  1  from  1908  to  1927  inclusiA'e. 

Chicago — West  Park  District,  Cook  County,  111. — Bond 
Sale.— A  bid  of  $950,125  (100.013)  and  accrued  interest  sub- 
mitted by  the  Harris  Trust  &  Savings  Bank  of  Chicago  Avas 
the  only  offer,  it  is  stated,  received  on  July  2  for  $950,000 
4%  bonds  of  this  district  offered  on  that  da}^ 

Childress  Independent  School  District  (P.  O.  Childress), 
Childress  County,  Tex. — Bonds  Registered. — An  issue  of 
$18,000  5%  10-40-ycar  (optional)  school-house  bonds  dated 
April  10  1907  was  registered  by  the  State  Comptroller  on 
June  20. 

Cincinnati,  Hamilton  County,  Ohio.- — Bonds  Authorized. — 

The  City  Council  recently  passed  ordinances  providing  for 

the  issuance  of  the  folloAving  bonds: 

$257,000  4%  30-year  coupon  Gilbert  Avenue  viaduct  bonds  dated  Oct.  15 
1907. 
150,000  4%  40  year  coupon  Gilbert  Avenue  widening  bonds  dated  Jan.  2 

1008. 
130,000  4%  40-year  coupon  Hunt  Street  widening  bonds  dated  Oct.  30 
1907. 
40,000  4%  30-year  coupon  fire-department  bonds  dated  Jan.  2  1008. 
15,000  4  %  30-year  coupon  asphalt  repair-plant  bonds  dated  July  15  1907. 
3,500  4%  20-year  coupon  Coleraln  Avenue  brldge-improA'ement  bonds 
dated  June  30  1907. 
86,000  4  %  50-year   coupon    Burnet   Woods   Park   Improvement   bonds 
dated  June  30  1907. 
5,500  4  %  50  year   coupon   Rldgeway  Avenue  extension  bonds  dated 
June  30  1907. 
10,000  4%  2-year  coupon  Gladstone  Avenuellmprovement  bonds  dated 
June  30  1907. 

Denomination  $500.     Interest  semi-annual. 

Clarke  County  School  District  No.  26,  Wash. — Bond  Sale. 
— On  June  22  $1,000  AvaiTaut-refunding  bonds  were  awarded 
to  the  State  of  Washington  at  par  for  5s.  A  bid  was  also 
received  from  the  Citizens'  Bank  of  Vancouver  for  6s.  De- 
nominations $350  and  $300.  Date  June  22  1907.  Interest 
January  and  July.  Maturity  June  22  1910,  being  subject 
to  call,  $300  after  June  22  1908,  $350  after  June  22  1909 
and  $350  after  June  22  1910. 

Claysville,  Washington  County,  Pa. — Bonds  Defeated. — 
An  election  held  June  29  resulted  in  the  defeat  of  a  propo- 
sition to  issue  $9,000  street-improvement  bonds.  The  vote 
was  109  "for"  to  118  "against." 

Coeur  d'Alene,  Kootenai  County,  Idaho. — Bond  Sale. — On 
June  24  the  $80,000  coupon  Sewerage  Improvement  District 
No.  1  assessment  bonds  described  in  V.  84,  p.  1442,  were 
awarded  to  the  Exchange  National  Bank  of  Coeur  d'Alene 
at  par  and  accrued  interest. 

Coke  County  (P.  O.  Robert  Lee),  Tex. — Bonds  Registered. — • 
The  State  Comptroller  on  June  24  registered  $8,000  4% 
5-40-year  (optional)  jail  bonds  dated  March  1  1907. 

College  Hill  (P.  O.  Station  K,  Cincinnati),  Hamilton 
County,  Ohio. — Bonds  Defeated. — An  election  held  May  27 
resulted  in  the  defeat  of  a  proposition  to  issue  $4,000  school- 
house  bonds.     The  vote  was  18  "for"  to  19  "against." 

Columbus  Grove,  Putnam  County,  Ohio. — Bond  Sale. — 
On  June  29  the  $12,500  43^%  5-14-year  (serial)  coupon 
public-hall  bonds  described  in  V.  84,  p.  1442,  Avere  awarded 
to  the  People's  Bank  of  Columbus  Grove  at  100.42  and  ac- 
crued interest.  A  bid  was  also  received  from  the  Security 
Savings  Bank  &  Trust  Co.  of  Toledo. 

Commerce,  Jackson  County,  Ga. — Bond  Election. — An 
election  will  be  held  July.,16  to  vote  on  the  question  of  issuing 
the  $45,000  5%  25-year  water-works  bonds  mentioned  in 
V.  84,  p.  951. 

Commerce,  Hunt  County,  Texas. — Bonds  Voted. — An  elec- 
tion held  June  18  resulted  in  favor  of  a  proposition  to  issue 
$16,000  water-works-system  bonds.     The  vote  was  157  to  22. 

Cordell,  Washita  County,  Okla. — Bonds  Not  Sold. — We 
are  advised  that  no  award  has  been  made  of  the  $12,000 
10-30-year  (optional)  water- works-extension  and  $8,000 
10-20-year  (optional)  electric-light  system  6%  registered 
bonds  described  in  V.  84,  p.  1067,  as  a  technical  error  has 
been  discovered  in  one  of  the  issues. 

Coulee  Drainage  District,  Morehouse  Parish,  La. — Bond 
Offering. — Further  details  are  at  hand  relative  to  the  offering 
on  July  13  of  the  $35,000  5%  coupon  drainage-canal  bonds 
mentioned  in  V.  84,  p.  1564.  Proposals  for  these  bonds  will 
be  received  until  2  p.  m.  on  that  day  by  Windsor  Pipes, 
Secretary  (P.  O.  CoUinston).  Authority  Article  281  of 
Constitution  of  1898,  as  amended  in  1906,  and  Act  No.  159 
of  1902.  Denomination  $1,000.  Date  July  1  1907.  Inter- 
est annually  at  any  bank  designated  bj^  purchaser,  in  New 
York,  Chicago,  St.  Louis  or  New  Orleans.  Maturity  as 
follows: 
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Sl.OOO  July  1  '081$2.000  July  1  '13|  52.000  July  1  '181$3,000  July  1  '23 

1,000  July  1   '091    2,000  July  1  '141    2,000  Julv  1  '19  1    2.000  July  1  '24 

1.000  ,Iuly  1   '101    1,000  July  1  'loj    2,000  Julv  1  "201    2.000  July  1  '25 

2,000  July  1  '111    2,000  July  1  '161    3.000  July  1  '211    1.000  July  1  '26 

1.000  July  1   '121    2,000  July  1  '171    2.000  July  1  *22 1    1.000  July  1  '27 

Certified  check  for  Sl.OOO  is  required.  This  district  has  no 
bonded  debt  at  present.  Official  circular  states  there  is  no 
litigation  or  controversj^  pending  or  threatened  concerning 
the  validity  of  these  bonds,  the  boundaries  of  the  district, 
or  the  titles  of  the  officials  to  their  respective  offices. 

Cresson,  Cambria  County,  Pa. — Bond  Offering. — Propos- 
als will  be  received  until  12  m.  July  29  by  the  Borough  Coun- 
cil for  S9,000  5%  coupon  sewer  bonds.  Authority  a  vote 
of  67  to  40  at  election  held  May  28  1907.  Denoinination 
8500.  Date  Aug.  1  1907.  Interest  paj^able  at  the  Borough 
Treasurer's  office.  Maturity  Aug.  1  1937,  subject  to  call 
after  Aug.  1  1917.  Bonds  are  exempt  from  State  taxes. 
Certified  check  for  20%  of  bonds  bid  for,  payable  to  T.  F. 
Callan.  Burgess,  is  required.  Total  debt,  this  issue.  C.  S. 
dTnvillier.s  is  President  of  the  Council. 

Dayton,  Montgomery  County,  Ohio. — Bonds  Authorized. — 
The  Cit}'  Council  on  June  17  passed  an  ordinance  providing 
for  the  issuance  of  S25,000  street-repairing  bonds. 

De  Land,  Volusia  Coimty,  Fla. — Bond  Sale. — On  June  10 
S10,000  6%  20-year  funding  bonds  dated  July  1  1907  were 
awarded  to  J.  B.  Conrad  of  De  Land  at  par.  Denomination 
$100.     Interest  January  and  July. 

Des  Moines,  Polk  County,  Iowa.— Bonds  Voted. — An  elec- 
tion held  June  20  rcsaltod  in  a  vote  of  5,470  "for"  to  4,715 
"against'"  the  question  of  iss  ling  $350,000  city-hall  bonds. 

>•  Detroit  City,  Becker  County,  Minn. — Bond  Sale. — This  city 
recentlj'  awarded  an  issue  of  $17,500  bonds  dated  July  1 
1907  to  the  State  of  Minnesota. 

Dowagiac,  Cass  County,  Mich. — Bonds  Voted. — The  citi- 
zens of  this  place  on  June  4  authorized  the  issuance  of  $25,000 
5%  bonds  by  a  vote  of  504  to  82.  We  are  informed  that  the 
proceeds  of  thesa  bonds  \\ill  be  used  for  the  purchase  of 
ground  and  the  erection  of  buildings  thereon  for  factory  pur- 
poses. Local  papers  state  that  an  injunction  has  been 
served  on  the  Maj'or  restraining  the  city  from  issuing  those 
sscui'ities.  This  item  was  inadvertently  reported  under  the 
head  of  Dowagiac,  Cass  County,  Minn.,  in  V.  84,  p.  1443. 

Dundee,  Monroe  County,  Mich. — Bonds  Voted. — At  the 
election  held  June  10  the  proposition  to  issue  the  $25,000 
paving  bonds  mentioned  in  V.  84,  p.  1262,  was  carried  by  a 
vote  of  243  to  67.     Date  of  sale  not  yet  determined. 

Eaton,  Preble  County,  Ohio. — Bond  Election. — Reports 
state  that  an  election  will  be  held  July  22  to  vote  on  a  propos 
sition  to  issue  $125,000  .sewerage-system-construction  bonds- 

Eatonton,  Putnam  Coimty,  Ga. — Bonds  Not  to  be  Offered 
at  Present. — We  arc  informed  that  no  action  will  be  taken 
in  the  matter  of  oflfering  the  $10,000  5%  additional  sewerage 
bonds  voted  on  April  3  (V.  84,  p.  952)  until  about  Oct.  1. 

Elgin,  Kane  County,  111. — Bond  Sale. — On  June  28  the 
$10,000  3-5-year  water-pipe-exten.sion  and  $58,000  16-20- 
year  refunding  water  4%  coupon  bonds  described  in  V.  84, 
p.  1565,  were  awarded  to  A.  B.  Leach  &  Co.  of  Chicago  at 
par  and  accrued  interest.     Following  are  the  bids: 

A.  B.  Leach  &  Co..  Chic.  .§10.000  00]  N.  W.  Halsey  &  Co.,Chic.a$10.000  00 
Harris  Tr.  &  Sav.  Bank.ChalO.OOO  00 1 
a  Lejs  expenses 

All  bidders  offered  accrued  interest  in  addition  to  their 

bids. 

Elkhart  County  (P.  O.  Goshen),  Ind. — Boiid  Offering. — 
Propcsals  will  be  received  until  2  p.  m.  Aug.  6  by  O.  H. 
Sweitzer,  County  Auditor,  for  $50,000  4%  coupon  court- 
house bonds.  Denomination  $500.  Date  Aug.  1  1907. 
Interest  semi-annual .  Maturity  $2,500  each  six  months  from 
Aug.  1  1912  to  Feb.  1  1922  inclusive.  Certified  check  for 
$1,500,  drawn  on  some  bank  in  Elkhart  County,  is  required. 

Elkins,  Randolph  County,  W.  Va. — Bonds  Voted. — At  the 
election  held  June  15  the  proposition  to  issue  20-year  bonds 
in  the  denomination  of  $1,000  for  the  purpose  of  building 
two  new  school  houses  was  carried  by  a  large  majority. 

Elkin  Township  (P.  O.  Elkin),  Surry  County,  N.  C— Bonds 
Voted. — An  election  held  in  this  township  on  June  10  resulted 
in  a  vote  of  98  to  9  in  favor  of  a  proposition  to  issue  $20,000 
5%  30-year  bonds  in  aid  of  the  Elkin  &  Alleghany  Railway 
Co. 

El  Reno,  Canadian  County,  Okla. — Bond  Election  Post- 
poned.— The  election  which  was  to  have  been  held  June  25 
to  vote  on  the  propositions  to  issue  the  $50,000  city-hall 
and  the  $25,000  sewer-system-extension  bonds  mentioned 
in  V.  84,  p.  1384,  has  been  postponed  to  July  9. 

Emporia  School  District  (P.  0.  Emporia),  Lyon  County, 
Kan. — Bond  Offerin':/  Postponed. — We  are  advised  under 
date  of  June  24  that  the  offering  of  the  $8,000  school-building- 
completion  bonds  described  in  V.  84,  p.  1320,  which  was  to 
have  taken  place  June  3,  has  been  postponed  for  sevcu'al 
months. 

Eustis  School  District  (P.  O.  Eustis),  Frontier  County, 
Neb. — Bonds  Not  Sold. — No  award  was  made  on  June  JO  of 
the  $10,000  5%  coupon  school-building  bonds  described  in 
V.  84,  p.  1320. 

Exeter,  Fillmore  County,  Neb. — Bond  Offering. — Propos- 
als will  be  received  until  7  p.  m.  July  15  by  W.  W.Ivimbtniy, 
Village  Clerk,  for  $15,000  5%  coupon  funding  water  bonds. 
Authority  Chapter  14a,  Section  15,  page  463,  Revised  Laws 


1905.  Denomination  $500.  Date  July  1  1907.  Interest 
semi-annually  in  New  York  City.  Maturity  July  1  1927, 
subject  to  call  after  July  1  1912.  Certified  check  for  3%  of 
bonds  bid  for,  payable  to  the  "Village  of  Exeter,"  is  re- 
quired. Bonded  debt,  this  issue.  The  village  has  no  float- 
ing debt.     Asses.sed  valuation   1907,  $138,256  60. 

Findlay,  Hancock  County,  Ohio. — Bonds  Authorized. — 
This  city,  it  is  stated,  recently  authorized  the  issuance  of 
bonds  for  the  purpose  of  improving  Maple  Avenue. 

Floydada  Independent  School  District  (P.O.  Floydada), 
Floyd  Coimty,  Tex. — Bonds  Registered. — On  June  25  an  issue 
of  $4,000  5%  school-house  bonds  was  registered  by  the  State 
Comptroller.  Maturity  May  10  1946,  subject  to  call  after 
3  years . 

Forman  School  District  (P.  O.  Forman),  Sargent  County, 
No.  Bak.—Bond  Sale. — On  June  30  $7,000  20-year  brick 
school-house  bonds  were  awarded  to  the  Department  of 
University  and  School  Lands  of  North  Dakota  at  par  for  4s. 
Denomination  $500.  Date  July  1  1907.  Interest  semi- 
annual . 

Foster  County  (P.  O.  Carrington),  No.  Dak. — Bonds  Voted. 
This  county  on  June  28  authorized  the  issuance  of  $75,000  4% 
20-year  court-house  and  jail  bonds  by  a  vote  of  585  to  500. 

Fremont,  Sandusky  County,  Ohio. — Bond  Sale. — On  June  3 
the  $4,100  4^%  street-improvement  bonds  described  in 
V.  84,  p.  1196,  were  awarded  to  the  Croghan  Bank  &  Savings 
Co.  of  Fremont  for  $4,163— the  price  thus  being  101.537 
Maturity  $200  each  ,six  months  from  April  1  1908  to  Oct.  1 
1916  inclusive,  $250  on  April  1  1917  and  $2.50  on  Oct.  1  1917. 

Garfield  County  (P.  0.  Panquitch),  Utah. — Bond  Sale. — 
On  June  21  the  $6,000  6%  gold  coupon' court-house  bonds 
described  in  V.  84,  p.  1503,  were  awarded  to  John  L.  Say, 
J.J.  Page  and  W.  P.  Sargent.  Maturity  Jan.  1  1928,  sub- 
ject to  call  after  Jan.  1   1918. 

Garrett  County  (P.  O.  Oakland),  Md.— Bono!  Offering.— 
P.J.  Stephen.  A.  C.  Smith  and  Asa  B.  Friend,  County  Com- 
missioners, will  ofl'er  at  public  auction  at  10  a.  m.  July  23 
$75,000  4%  coupon  court-house  bonds.  Authority  Chapter 
788  of  the  Acts  of  the  General  As.sembly  of  1906.  Denomina- 
tion $500.  Date  Aug.  1907.  Interest  semi-annually  at 
the  County  Treasurer's  office.  Maturitj^  $5,000  yearly  from 
Aug.  1909  to  Aug.  1923  inclu.sive.  Bonds  are  exempt  from 
taxation  .  This  county  has  no  debt  at  present.  Assessed 
valuation  1907,  $8,175,485.  Bonds  will  be  offered  in  lots 
of    $5,000. 

Gibson  County,  (P.  O.  Princeton),  Ind. — Bond  Sale. — The 
following  bonds  were  awarded  on  June  28  to  Breed  &  Harri- 
son of  Cincinnati: 

$34,160  4H  %  Center  Township  free-g'ravel-road  bonds  dated  March  9  1907 

at  100.512.      Maturity  one-fortieth  each  May  15  and  Nov.  15. 

7,480  4  !<  %  White  River  Township  free- gravel- road  bonds  dated  .June  4 

1907  at   100.20.     Maturity   one-fortieth  each   May   15  and 

Nov.  13. 

Following  are  the  bids: 

S34,160  57,480 

Center  Ttop.  Bds.  White  Riv.Twp  Bds 

Breed  &  Harrison,  Cincinnati $34,335  00  $7,495  00 

Rudolph  Kleybolte  &  Co.,  Cincinnati 34,330  80  7,492  50 

S.  A.  Kean,  Chicago par  par 

Interest  May  15  and  Nov.  15  at  the  office  of  the  County 
Treasurer. 

Gloucester  City,  Camden  County,  N.  J. — Bond  Election. — 
An  election  will  be  held  July  23  to  vote  on  the  question  of 
issuing  $75,000  street-improvement  bonds. 

Graham,  Young  County,  Tex. — Bonds  Voted. — Reports 
state  that  this  city  recently  authorized  the  issuance  of  water- 
works bonds  by  a  large  majorit}^ 

Grand  Rapids,  Kent  County,  Mich. — Bonds  Awarded  in 
Part.—Oi  the  $15,000  sewer-construction  and  the  $255,000 
street-improvement  1-5-year  (serial)  coupon  bonds  ofi'ered 
without  success  on  June  20  (V.  84,  p.  1503),  $6,000  of  the 
former  and  $102,000  of  the  latter  were  purchased  on  June  21 
by  the  Board  of  Sinking  Fund  Commissioners.  The  bonds 
purchased  mature  in  ,1908  and  1909. 

Greenville,  Miss. — Bond  Election. — An  election  will  be 
held  Aug.  1  to  vote  on  the  question  of  issuing  $20,000  20- 
year  drainage  bonds  at  not  exceeding  5%  interest.  A  two- 
thirds  majority  of  the  votes  is  necessary  to  authorize. 

Gulfport,  Harrison  County,  Miss. — Bonds  Not  Sold. — No 
bids  were  received  on  July  2  for  the  four  issues  of  5%  im- 
provement bonds  aggregating  $177,000,  described  in  V.  84, 
p.    1503. 

Hamilton,    Butler   County,    Ohio. — Bids. — Following   are 

the  bids  received  on  July  1  for  the  $6,000  4%  15-year  coupon 

South  D  Street  (city's  portion)  paving  bonds  described  in 

V.  84,  p.  1443. 

First  Nat.  Bl?.,  Cincinnati-$6,100  O0|ThirdNat.  Blc,  Cincinnatl_$6,015  00 
Western- Germ  an  B\i.,  Cin.   fi.016  00  |  Sea  son  good  &  Mayer.  Cin.   6,012  50 

Hancock  County  (P.O.  Garner),  Iowa. — Bond  Sale. — This 
county  recently  awarded  an  issue  of  $65,000  6%  1-15-year 
(serial)  drainage  bonds  to  Wm.  R.  Compton  Bond  &  Mort- 
gage Co.  of  Macon.  Denomination  $1,000.  Date  May  1 
1907.     Interest  semi-annual. 

Harvard  School  District  (P.  O.  Harvard),  Clay  County, 
Neb. — Bond  Election  Proposed. — The  Board  of  Education 
has  been  petitioned  to  call  an  election  to  vote  on  tlie  question 
of  issuing  $8,000  school-builcHns:  bonds. 

Haverhill,  Essex  County,  Mass. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  July  8  bj^  A.T.Jacobs, 
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Citv  'rrcasuror,  for  $-19,000  4%  coupon  school-hoiuse  bonds. 
Doiu'iniiKitioii  SI  .000.  Date  April  1  1907.  Interest  semi- 
annuull.v  at  the  First  National  Bank  in  Boston.  Maturity 
Ajiril  11927.  These  bonds  have  been  certified  as  to  their 
genuineiu^ss  by  the  City  Trust  Co.  of  Boston,  who  will  further 
certify  that  the  legality  of  this  issue  has  been  proven  by 
Story,  Thorndike.  Palmer  &  Thayer  of  Boston,  a  copy  of 
whose  opinion  will  be  delivered  to  purchaser.  Accrued  in- 
terest to  be  paid   by   purchaser. 

Helena  School  District  No.  1  (P.  0.  Helena),  Lewis  and 
Clark  Counties,  Mont. — Bonds  Voted — Boyid  Offering. — On 
June  17  this  distiict,  by  a  vote  of  53  to  15,  authorized  the 
issuance  of  $26,000  43--^%  10-20-year  (optional)  school- 
building  bonds.  Proposals  for  these  securities  will  be  re- 
ceived until  July  22. 

Herkimer  Union  Free  School  District  No.  1  (P.  O.  Her- 
kimer), Herkimer  County,  N.  Y. — Bond  Offering. — The 
lioartl  of  l^lucation,  Irving  P.  Lynch,  Clerk,  will  offer  at 
public  auction  at  10  a.  m.  July  15  $35,000  4%  grade-school- 
building  and  site-purchase  bonds.  Authority,  elections  held 
Sept.  24  1906  and  May  29  1907.  Denomination  $1,000. 
Interest  Jan.  1  and  July  1.  Maturity  $1,000  yearly  on 
July  1  from  1908  to  1942  inclusive. 

Hobart,  Kiowa  Comity,  Okla. — Bond  Offering. — Proposals 
will  be  received  until  8  j).  m.  July  18  by  the  City  Council  and 
A.  F.  Hooper,  Mayor,  at  the  office  of  A.  W.  Kerr,  City  Clerk, 
for  the  $25,000  water-works-extension  bonds,  the  $25,000 
sewer  bonds  and  the  $15,000  street-improvement  bonds  men- 
tioned in  V.  84,  p.  1133.  Interest  (not  to  exceed  6%  )  paya- 
ble semi-annually.  Maturity  thirty  years.  Certified  check 
is  required .     Purchaser  to  furnish  blank  bonds. 

Holland  School  District  (P.  0.  Holland),  Ottawa  County, 
Mich. — Bond  Offering. — Proposals  will  be  received  until 
7  p.  m.,  July  15,  at  the  office  of  Henry  Geerlings,  Secretary 
of  the  Board  of  Education,  for  $20,000  school  bonds,  series  L, 
at  not  exceeding  5%  interest.  Denomination  $1,000.  In- 
terest annually  on  Jan.  1.  Maturity  $3,000  yearly  on  Jan.  1 
from  1914  to  1919  inclusive  and  $2,000  on  Jan.  1  1920. 
Certified  check  for  $250,  payable  to  the  Secretary  of  the  Board 
of  Education,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  adrertisements  elsewhere  in  this  Department. 

Holstein,  Ida  County,  Iowa. — Bonds  Voted. — Local  pa- 
pers state  that  this  city  recently  authorized  the  issuance  of 
$3,000  water-works  bonds. 

Homer,  Claiborne  Parish,  La. — Bonds  Voted. — This  city 
on  June  24  authorized  the  issuance  of  the  $45,000  5% 
water- works-system  bonds  mentioned  in  V .  84 ,  p .  1 1 97 ,  by 
vete  of  74  to  18.  Maturity  thirty  years,  suject  to  call 
after  twenty  years. 

Hornbeck  School  District,  Vernon  Parish,  La. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  July  20  by 
J.  S.  Jordan,  President  of  the  Vernon  Parish  School  Board 
(P.  O.  Leesville),  for  $6,000  5%  coupon  public-school-house 
bonds.  Authority  an  election  held  Maj^  4  1907.  Denomina- 
tion $600.  Date  July  1  1907.  Maturity  $1,200  yearly  on 
July  1  from  1908  to  1912  inclusive.  Each  bidder  will  be 
required  to  deposit  at  some  bank  in  Leesville  $100  on  each 
bond  bid  for. 

Hudson,  Lenawee  Coimty,  Mich. — Bond  Sale. — On  June  28 
the  $20 ,000  5%  paving  bonds  voted  on  June  5  were  awarded 
to  A.  J.  Ha.sbrouck  of  Hudson  for  $20,151  50 — the  price  thus 
being  100.757.  Denomination  $1,000.  Date  Sept.  1  1907. 
Interest  annually  on  Jan.  1.  Maturity  $4  000  vearlj'  on 
Jan.  1  from  1909  to  1913  inclusive. 

Humboldt,  Gibson  County,  Tenn. — Bo7id  Election. — An 
election  will  be  held  July  10  to  vote  on  the  question  of 
issuing  $30,000  street-graveling  and  grading  bonds. 

Independence  School  District  (P.O.  Independence),  Jack- 
son County,  Mo. — Bonds  Voted. — The  election  held  June  25 
resulted  in  favor  of  the  proposition  to  issue  the  $35,000  4% 
5-20-year  (optional)  school-house-addition  bonds  mentioned 
in  V.  84,  p.  1503.     The  vote  was  263  "for"  to  49  "against." 

Irene  Independent  School  District  (P.  O.  Irene),  Hill 
County,  Texas. — Bonds  Voted. — Local  papers  state  that  an 
election  held  June  19  resulted  in  favor  of  a  proposition  to 
issue  $5,500  school-building  bonds.  The  vote  was  35  "for" 
to  10  "against." 

Ironton  School  District  (P.  0.  Ironton),  Lawrence  County, 
Ohio. —Bond  Sale. —On  July  1  the  $9, .500  4%  20-year  coup.ni 
public-school-building  and  site  bonds  described  in  V.  84,  p. 
1444,  were  awarded  to  the  Brighton-German  Bank  of  Cincin- 
nati at  101.222— a  basis  of  about  3.912%.  Following  are 
the  bids: 

Brlgrhton  German  Bk.,  Cin. $9, 616  101  Western  German  BIc,  Cln-$9,525  00 
Season^ood  &  Mayer,  Cin.   9,601  25 1  Central  Trust    &   Safe   De- 

Flrst  Nat.  Bk.,  Ironton. _.   9,596  00  1      posit  Co.,  Cincinnati 9,515  20 

Third  Nat.  Bk.,  Cincinnati-   9,525  OOIW.  R.  Todd  &  Co.,  Cin...   9,500  00 

Ithaca,  Tompkins  County,  N.  Y. — Bond  Offering.— Pvo- 
po.sals  will  be  received  until  8  p.  m.,  July  8,  by  Randolph 
Morton,  Attorney  for  the  Ithaca  Water  Board,  Savings  Bank 
Building,  Ithaca,  for  approximately  $666,000  coupon  or 
registered  water-system-purchase  bonds.  Authority,  Chap- 
ter 181,  Laws  of  1903,  as  amended  by  Chapter  377,  Laws  of 
1907.  Denomination  to  suit  purchaser.  Interest  (I'ate  to  be 
amed  in  bid)  Jan.  1  and  July  1  at  the  Union  Trust  Co. 


in  New  York  City.  Maturity  20  years,  subject  to  call  after 
5  years.  Official  circular  states  there  is  no  litigation  or 
controversy  pending  or  threatened  concerning  the  validity 
of  these  bonds,  the  corporate  existence  or  boundaries  of  the 
municipality,  or  the  right  of  the  present  officers  to  their  re- 
spective offices,  and  that  the  city  has  never  defaulted  in  the 
payment  of  any  of  its  obligations.  Bonds  will  be  awarded 
ill  blocks  of  $1,000  and  upward.  These  bonds  were  offered 
on  June  24,  but  all  bids  received  on  that  day  wore  reiected 
See  V.  84,  p.  1,565. 

Iva  School  District  (P.  O.  Iva),  Anderson  County,  So. 
Caro. — Bund  Offering. — Proposals  will  be  received  until  12  m. 
July  25  by  W.  Frank  McGee,  Secretary,  Board  of  Trustees, 
for  $6,000  coupon  school-building  boncls.  Bids  to  be  based 
on  bonds  bearing  4%  or  5%  interest.  Authority  an  Act  of 
the  General  Assembly  of  1907.  Denomination  to  suit  pur- 
chaser. Interest  Jan.  and  July  at  the  County  Teasurer's 
office  in  Ander.son.  Maturity  twenty  years.  Certified  check 
for  $300,  payable  to  the  Secretary  of  the  Board  of  Trustees, 
is    required.     Total    debt,    this   issue.     As.sessed   valuation 

1906,  $400,000. 

Jefferson  City,  Cole  County,  Mo. — Bond  Sale. — On  June  17 
the  $44,000  4%  10-year  coupon  renewal  bonds  described  in 
V.  84,  p.  1385,  were  awarded  to  the  Mercantile  Trust  Co. 
of  St.  Louis  at  par. 

Jefferson  County  (P.  0.  Birmingham),  Ala. — Bonds  De- 
feated.— The  election  held  June  24  resulted  in  the  defeat  of 
the  proposition  to  issue  the  $500,000  court-house  and  jail 
boncjs  mentioned  in  V.  84.  p.  1197. 

Jennings,  Calcasieu  Parish,  La. — Bond  Offering. — Propos- 
als will  be  received  until  8  p.  m.  July  15  by  V.  M.  Twitchell, 
Mayor,  and  J.  H.  Heinen.  Town  Attorney,  for  the  $40,000, 
5%  school  bonds  voted  on  May  7.  Denomination  $1,000. 
Date  July  1  1907.  Interest  semi-annually  at  the  Town 
Treasurer's  office  or  at  the  office  of  the  United  States  Mort- 
gage &  Trust  Co.  of  New  York  City.  Maturity  July  1  1947, 
subject  to  call  after  July  1  1937.  Certified  check  for  5% 
of  bonds  bid  for,  payable  to  the  Town  Treasurer,  is  required. 
Purchaser  to  pay  accrued  interest.  Bonds  will  be  certified 
to  as  to  their  genuineness  by  the  United  States  Mortgage  & 
Trust  Co.  of  New  York  City  and  their  legality  approved  by 
J.H.  Caldw'ell  of  New  York  City,  whose  opinion  will  be  de- 
livered to  purchaser.  Bonded  debt,  including  this  issue, 
$85,000.  Floating  debt,  none.  Assessed  valuation,  $1,- 
006,000. 

Eenmare  School  District  (P.  O.  Kenmare),  Ward  County, 
N.  D. — Bonds  Voted. — The  electors  of  th's  dstrict,  at  an  elec- 
tion held  June  11,  voted  in  favor  of  the  issuance  of  $20,000 
high-school-building  bonds.  The  vote  was  146  to  27.  In- 
terest not  to  exceed  7%. 

Kenmore,  Erie  County,  N.  Y. — Bond  Sale. — On  July  3  the 
$34,600  street-paving  bonds  mentioned  in  V.  84,  p.  1565, 
were  awarded  to  O'Connor  &  Kahler  of  New  York  City  for 
$34,615    (100.043)   for   4.65s.     Securities  are   dated   July   1 

1907.  Interest  semi-annual.     Maturity  from  one  to  thirty 
years. 

King  County  (P.  O.  Guthrie),  Tex. — Bonds  Registered. — 
An  issue  of  $1,575  4%  5-10-year  (optional)  bridge-repair 
bonds  dated  April  10  1907  was  registered  by  the  State  Comp- 
troller on  June  25. 

Kingstree,  WilUamsburgCo.,  S.  C. — Bonds  Voted. — Local 
papers  state  that  this  town  recently  authorized  the  issuance 
of  $10,000  school-building-addition  bonds. 

La  Grange,  Troup  County,  Ga. — Bond  Sale. — On  July  1 
the  $40,000  41^%  14-21-year  (serial)  gold  coupon  school- 
building  and  street-paving  bonds  described  in  V.  84,  p. 
1503  were  awarded  to  S.  A.  Kean  of  Chicago  at  100.05. 

Leesburg,  Highland  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  July  20,  by  C.  B.  Cox, 
Village  Clerk,  for  $4,000  4.14%  coupon  water- works-system 
bonds.  Authority,  Sections  2835,  2836  and  2837,  Revised 
Statutes.  Denomination  $500.  Date  Oct.  9  1905.  In- 
terest semi-annually  at  the  office  of  the  Sinking  Fund 
Trustees.  Maturity  $500  each  six  months  from  Jan.  1  1920 
to  July  1  1923  inclusive.  Certified  check  for  10%  of  bonds 
bid  for,  payable  to  the  Village  Treasurer,  is  required.  Pur- 
chaser to  pay  accrued  interest. 

Lidgerwood,  Richland  County,  No.  Dak. — Bonds  Voted. — 
An  election  held  June  14  resulted  in  a  vote  of  56  to  8  in  favor 
of  a  propos'tion  to  issue  $7,000  20-year  water-works-im- 
provement bonds. 

Long  Branch,  Monmouth  County,  N.  J. — Bonds  Voted. — 
An  election  held  June  18  resulted  in  favor  of  the  proposition 
to  issue  $100,000  ocean-front  improvement  bonds  men- 
tioned in  V.  84,  p.  1137. 

Lorain,  Lorain  County,  Ohio. — Bonds  Authorized. — On 
June  24  the  City  Council  passed  an  ordinance  providing  for 
the  issuance  of  $50,000  bonds  for  the  construction  of  a  wall 
on  the  east  side  of  Black  River. 

Loraine  Independent  School  District  (P.  O.  Loraine), 
Mitchell  County,  Tex. — Bonds  Re'iistered. — The  State  Comp- 
troller on  June  22  reg'stered  $10,000  5%  5-40-year  (optional) 
school-ho"se  bonds  of  this  district.  Securities'  arc  dated 
June  1  1907. 

Manor  Independent  School  District  (P.  O.  Manor),  Travis 
County,  Texas. — Bond  Sale. — This  district  on  May  28  award- 
ed   the   $13,000   4}4%    10-40-year    (optional)   school-house 


56 


THE  CHRONICLE. 


[Vol.  lxxxv. 


bonds,  registered  on  June  1  (V.  84,  p.  1385),  to  J.  B.  Oldham 
of  Dallas  for  S13,311 — the  price  thus  being  102.392 — a  basis 
of  about  4.205%  to  the  optional  date  and  about  4.373% 
to  full  maturity.  Denomination  SI, 000.  Date  Jlarch  1 
1907.     Interest  annual. 

Marceline  School  District  (P.  0.  Marceline),  Linn  County, 

Mo. — Bonds  Registered. — The  State  Auditor  has  registered 
the  $11,000  5%  10-20-year  (optional)  school-building  bonds 
awarded  on  May  1,  as  stated  in  V.  84,  p.  1504,  to  the  William 
R.  Compton  Bond  &  Mortgage  Co.  of  Macon  at  102  and  ac- 
crued interest. 

Marietta,  Washington  Coimty,  Ohio. — Bond  Offering- — 
Proposals  will  be  received  until  12  m.  July  23  by  Carl  Becker, 
Citv  Auditor,  for  $5,159  34  4%  Fort  Street  assessment 
bonds.  Authority  Section  1536-281  (M.  C.  Section  95), 
Revised  Statutes.  Denomination  $515  93.  Date  March  1 
1907.  Interest  annual.  Maturitj'  $515  93  yearly  on  March 
1  from  1908  to  1917  inclusive.  Certified  check  for  10%  of 
bonds  bid  for,  payable  to  tlie  Citj^  Treasurer,  is  required. 
Purchaser  to  paj'^  accrued  interest. 

Marion,  Marion  County,  Ohio. — Bond  Offering. — Pro- 
posals Avill  be  received  until  4  p.  m.  July  22  by  S.  T.  Quigley, 
City  Auditor,  for  $2,500  4%  crosswalk-construction  bonds. 
Authority  Sections  2835,  2836  and  2837,  Revised  Statutes. 
Denomination  $500.  Date  July  1  1907.  Interest  March  1 
and  Sept.  1  at  the  City  Treasury.  Maturity  $500  each  six 
months  from  March  1  1908  to  March  1  1910  inclusive.  Cer- 
tified check  for  $100,  pasi^able  to  the  City  Treasurer,  is  re- 
quired. 

Marion  School  District  No.  52  (P.  O.  Marion),  Williamson 
County,  111. — Bid. — A  bid  of  $14,700  was  received  on  June  24 
from  S.  A.  Kean  of  Chicago  for  the  $15,000  4%  3-17-year 
(serial)  coupon  school-building  bonds  described  in  V.  84, 
p.  1444.     Bidder  also  agreed  to  furnish  bonds. 

Marshall,  Harrison  County,  Tex. — Bond  Sale. — On  June  25 
the  $30,000  5%  10-40-5^ear  (optional)  sidewalk-paving 
bonds,  a  description  of  which  was  given  in  V.  84,  p.  1444, 
were  awarded  to  the  Marshall  National  Bank  at  103.50  and 
accrued  interest — a  basis  of  about  4.561%  to  the  optional 
date  and  about  4.80%  to  full  maturity. 

Maxton,  Robeson  County,  N.  C. — Bond  Election  Proposed. 
— Local  papers  state  that  this  town  will  hold  an  election  to 
vote  on  the  question  of  issuing  water  and  sswerage-system 
bonds. 

Memphis,  Shelby  County,  Tenn. — Bond  Sale. — On  June  17 
the  $200,000  4%  30-year  coupon  (with  privilege  of  registra- 
tion) water  bonds  described  in  V.  84,  p.  1385,  were  awarded 
to  the  Bank  of  Commerce  and  Trust  Co.  of  Memphis  at  par 
and  accrued  interest. 

Bond  Offering. — Proposals  will  be  received  until  12  m., 
July  15,  by  Ennis  M.  Douglass,  City  Register,  for  $200,000 
4%  water  bonds.  These  securities  are  part  of  an  issue  of 
$3,500,000  authorized  by  an  Act  of  the  General  Assembly 
passed  April  14  1903,  and  the  entire  issue  is  secured  by  a  trust 
deed  on  the  plant.  Denomination  $1,000.  Date  May  1 
1903.  Interest  semi-annually  at  the  Memphis  Trust  Co. 
in  Memphis  or  at  the  office  of  the  United  States  Mortgage  & 
Trust  Co.  in  New  York  Citj'.  Maturity  thirty  years.  Cer- 
tified check  for  $5,000,  on  some  bank  in  Memphis,  and  made 
payable  to  the  City  Register,  is  required.  See  "State  and 
City"  section  for  April  13  1907,  page  166,  for  reference  to 
previous  issues  of  these  bonds. 

Memphis  School  District  (P.O.  Memphis),  Tenn. — Bonds 
Not  Sold. — We  are  advised  imder  date  of  July  1  that  no  sale 
has  yet  been  made  of  the  $150,000  4%  coupon  bonds  offered 
without  success  on  April  8.     See  V.  84,  p.  886. 

Michigan  City,  Laporte  County,  Ind. — Description  of 
Bonds. — We  are  informed  that  the  $12,000  refunding  bonds 
awarded  on  June  18  to  E.  M.  Campbell  &  Co.  of  Indianapolis 
for  $12,817  50  (V.  84,  p.  1504)  bear  4i^%  interest  and  are 
dated  July  1  1907.  Denomination  $500.  Interest  semi- 
annual. Maturity  $1,000  yearly  on  July  1  from  1912  to 
1923  inclusive. 

Milwaukee,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  July  10  for  $100,000  street-improvement  bonds, 
$60,000  park  bonds  and  $15,000  park  bonds.  Separate  bids 
must  be  made  for  each  issue.  These  securities  take  the  place 
of  those  offered  but  not  awarded  on  May  28.  See  V.  84, 
p.  1385. 

Minerva,  Stark  County,  Ohio. — Bond  Sale. — On  June  27 
the  two  issues  of  5%  1-10-year  (serial)  coupon  paving  bonds, 
aggregating  $17,000,  described  in  V.  84,  p.  1445,  were 
awarded  to  the  Minerva  Savings  &  Trust  Co.  of  Minerva  for 
$17,100  (100.588)  and  accrued  interest — a  basis  of  about 
4.878%o- 

Mobile,  Mobile  County,  Ala. — Bond  Sale. — On  June  25  ths 
$2,000,000  41/^%  29i^-.vear  gold  coupon  refunding  bonde 
described  in  V.  84,  p.  1386,  were  awarded  to  the  City  Bank 
&  Trust  Co.  of  Mobile  at  100.92  and  accrued  interest — a  basis 
of  about  4.444%. 

Monroe  County  (P.  0.  Key  West),  Fla. — Bonds  Not  Sold. — 
We  are  advised,  under  date  of  June  24,  that  the  First  National 
Bank  of  Key  West,  acting  as  agent  for  the  county,  has  not 
yet  disposed  of  the  $60,000  5%  coupon  school  bonds  mention 
of  which  was  made  in  V.  84,  p.  234.  Denomination  $500. 
Date  Nov- 1905.  Interest  semi-annual.  Maturity  20  years, 
subject  to  call  after  5  years. 


Montgomery  County  (P.  0.  Montgomery),  Ala. — Bond 
Sale. — Local  papers  state  that  on  July  1  the  $250,000  4i^% 
50-year  public-road  bonds  described  in  V.  84,  p.  1445,  were 
awarded  to  the  First  National  Bank  of  Montgomery  at  100.60. 

Moose  Jaw  Public  School  District  No.  1,  Sask. — Deben- 
ture Offering. — Proposals  will  be  received  until  12  m.  Aug.  7 
by  H.  Jagger,  Secretary-Treasurer,  for  $10,000  5%  school 
debentures.  Interest  annually  at  the  Canadian  Bank  of 
Commerce,  Moose  Jaw.     Maturity  part  yearly  for  30  years. 

Morgan  County  (P.  O.  Martinsville),  Ind.— Bond  Sale.— 
Local  papers  report  that  $34,000  Monroe  Township  gravel- 
road  bonds  have  been  awarded  to  Charles  C.  Wedding  &  Co. 
of  Indianapolis  for  $34,250  (100.735)  and  accrued  interest. 

Mt.  Pleasant,  Isabella  County,  Mich. — Bonds  Not  Sold — 
Bond  Offering. — No  .sale  was  made  on  July  1  of  $15,000  4% 
20-year  water-refunding  bonds  offered  on  that  day.     Pro- 
posals are  again  asked  for  these  bonds  and  will   be   received 
until  7.30  p.  m.  July  15.     Augustus  Borden  is  City  Clerk. 

Mount  Vernon,  Westchester  County,  N.  Y. — Bond  Sale. — 
The  following  bids  were  received  on  July  2  for  the  $20,000 
5%  6-year  as.sessment  bonds  described  in  V.  84,  p.  1566: 

Adams  &  Co.,  Boston |20,435  601  Geo.  M.  Hahu,  New  York. 520, 209  29 

Ferris  &  White,  New  York  20.286  40  W.  J.  Hayes  &  Sons,  Cleve  20,124  00 
Otis  &  Hpug-Ii,  Cleveland.   20,230  00| 

Nacogdoches  County  (P.  O.  Nacogdoches),  Tex. — Bond 
Election. — An  election  will  be  held  August  6  to  submit  to  the 
voters  of  this  county  the  question  of  issuing  $75,000  court- 
house and  jail-construction  bonds. 

Newbern,  Craven  County,  N.  C. — Bond  Sale. — On  Jime  20 
the  $30,000  5%  30-year  coupon  water,  light  and  sewerage- 
plant  improvement  bonds  dated  Aug.  1  1907  and  described 
in  V.  84,  p.  1386,  were  awarded  to  Seasongood  &  Mayer  of 
Cincinnati  for  $30,250,  the  price  thus  being  100.833.  De- 
nomination $1,000.     Interest  semi-annual. 

Newbern,  Dyer  County,  Tenn. — Bond  Offering. — Proposals 
will  be  received  until  6  p.  m.,  July  23,  by  W.  A.  Shibley, 
Cashier  of  the  Farmers'  &  Merchants'  Bank  of  Newbern,  for 
$50,000  6%  coupon  school  and  public-improvement  bonds. 
Authority,  Chapter  117,  Acts  of  1907.  Denomination 
$1,000.  Date  Aug.  1  1907.  Interest  semi-annually  at 
place  to  suit  purchaser.  Maturity  Aug.  1  1927.  Certified 
check  for  $2,000,  payable  to  the  Mayor  and  the  Town  Clerk, 
is  required.  Bonded  debt  at  present,  $20,000.  Assessed 
valuation  for  1907,  $600,000.  These  securities  were  offered 
as  5%  30-year  bonds  on  May  21. 

New  Castle,  New  Castle  County,  Del. — Bonds  Defeated. — 
An  election  held  June  18  resulted  in  the  defeat  of  a  propo- 
sition to  issue  $50,000  sewer  bonds.  The  vote  was  1,730 
"for"  to  3,086  "against." 

New  Hampton,  Chickasaw  County,  Iowa. — Bond  Sale. — 
On  June  15  an  issue  of  $18,000  4>^%  1-18-year  (serial) 
municipal-improvement  bonds  was  awarded  to  the  First 
National  Bank  of  New  Hampton  at  par.  Denomination 
$1,000.     Date  July  1  1907.     Interest  semi-annual. 

Newman  Grove  School  District  No.  13  (P.  O.  Newman 
Grove),  Madison  County,  Neb. — Description  of  Bonds. — 
We  are  advised  that  the  $16,000  5%  school-building  bonds 
voted  on  June  1  (V.  84,  p.  1386)  are  in  the  denomination  of 
$500,  each  and  registered  in  form.  Interest  annually  in 
June  at  the  office  of  the  County  Treasurer  in  Madison. 
Maturity  1927,  subject  to  call  after  1912.  This  district  has 
no  debt  at  present.     Ass2ss3d  valuation  1908  $164,000. 

Newton  School  District  (P.  O.  Newton),  Utah. — Bond 
Sale. — This  district  on  May  22  awarded  an  issue  of  $10,000 
5%  school -building  bonds  to  E.  H:  Rollins  &  Sons  of  Denver 
at  100.15  and  interest.  Denomination  $100.  Date  July  1 
1907.  Interest  semi-annual.  Maturity  July  1  1927,  subject 
to  call  after  July  1  1912. 

New  York  City. — Bond  Issues. — During  the  month  of  June 
the  following  issues  of  corporate  stock  were  purchased  by 
the  Sinking  Fund  as  an  investment: 

Purpose —  Int.  Hate.   Maturity.         Amount. 

For  various  municipal  purposes.: 3%  1956  $129,000 

For  water  supply -J 3%  1956  120,000 

In  addition  to  the  above  stock,  the  following  "revenue 
bonds"  (temporary  securities)  were  also  issued: 


-Amount- 


$8,650,000 

1.000,000 

1.495,000— $11,145,000 
204,000 
505,  100 


Int.  Tiate. 

Revenue  bonds — current  expenses 3% 

Revenue  bonds — current  expenses SHYo 

Revenue  bonds — current  expenses 4% 

Revenue  bonds — special  (Jan.  1908)..  4H% 
Revenue  bonds — special  (Jan.  1908).-  i'A% 

Total  revenue  bonds ... .511,854.000 

North  Battleford,  Sask, — Debenture  Offering. — Proposals 
will  be  received  until  6  p.  m.  Aug.  7  by  S.  Cookson,  Town 
Secretary-Treasurer,  for  the  following  debentures: 

$100,000  5  %  water- works,  sewerage  and  electric-Ught  debentures.  Date 
July  1  1907.     Maturity  part-yearly  for  forty  years. 

8,500  5%  fire-hall  and  equipment  debentures.  Date,  day  of  issuance. 
Maturity  part  yearly  for  twenty  years. 

7,000  5  %  street-grading  and  sidewalk  debentures.  Date,  day  of  issue. 
Maturity  part  yearly  for  ten  years. 

1 ,500  5  %  cemetery-purchase  debentures.  Date,  day  of  Issue.  Ma- 
turity part  yearly  for  ten  years. 

Interest  annual. 

Norman  County  (P.  O.  Ada),  Minn. — Bond  Sale. — On 
June  10  this  county  awarded  an  issue  of  $37,546  4%  ditch 
bonds  to  the  State.  Bonds  are  dated  June  10  1907.  Inter- 
est annually  on  July  1.     Maturity  July  1  1917. 

Oceanside,  San  Diego  County,  Cal. — Bonds  Voted. — Bond 
Offering. — An  election  held  June  17  re.sulted  in  a  vote  of 
103  to  0  in  favor  of  a  proposition  to  issue  $30,000  5%  water- 
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works  bonds.  Dfil«>  Sept.  1  190".  Inteve-sl  sorni-amiual. 
Maturity  part  yearly  for  forty  years.  Projjosals  for  these 
bonds   will    b<^  "rea^ivcd    until    July   30. 

Oneida,  Madison  County,  N.  Y. — Bonds  Not  Yet  Sold.^ 
Up  to  June  14  no  sale  had  yet  been  made  of  the  three  issues 
of  4%  1-10-yt'ar  (serial)  eoupon  or  registered  iinproverucnt 
assessment  bonds  aggregating  $44,351.89,  offered  without 
success  on  May  S,  as  slated  in  V.  84,  p.  1193. 

Orrville,  Wayne  County,  Ohio. — Bonds  Voted. — An  elee- 
,  tipn  h(>ld  June  11  resulted  in  favor  of  a  proposition  to  issue 
855,000  s'wef-systeni-construction  bonds. 

Ortonville,  Bigstone  County,  Minn. — Bonds  Defeated. — 
An  election  hcid  May  2  resulted  in  the  defeat  of  a  proposition 
to  issue  $:iO,000  funding  bonds. 

Palacios  Independent  School  District-  (P.  O.  Palacios), 
Matagorda  County,  Texas. — Bonds  Registered. — The  State 
Comptroller  on  June  15  registered  $5,000  5%  5-20-year  (op- 
tional) school-house  bonds. 

Palo  Alto  County  (P.  O.  Emmetsburg),  Iowa. — Bond  Of- 
fering.— Proposals  will  be  received  until  1  p.  m.  Aug.  6  by  the 
Board  of  County  Supervisors  for  $100,500  drainage  bonds. 
Bids  to  bo  based  on  bonds  bearing  5%,  o}4%  o^"  6%  interest. 
Denomination  $500.  Date  May  1  1907.  Interest  semi-an- 
nual. Maturity  part  yearly  on  May  1  from  1910  to  1916  in- 
clusive. This  county  has  no  debt  at  present.  Assessed 
viduation  1907  $l(i.O()0,00().  Sim  R.  Stedman  is  County 
Auditor. 

Pascagoula,  Jackson  County,  Miss. — Bond  Offering. — 
Proposals  will  be  receivc>d  until  7:30  p.  m.  July  9  by  C.  S. 
Meriw<4ther,  Mayor,  and  the  Board  of  Aldermen  (P.  O. 
Scranton)  for  $20,000  5%  general-street-improvcment  bonds. 
Authority  Sections  3415,  3416,  3419  and  3420  of  the  Mis- 
sissippi Code  of  1906.  Denomination  $1,000.  Date  Aug.  1 
1907.  Interest  annually  in  Scranton.  Maturity  $1,000 
yearly  on  Aug.  1  from  1908  to  1927  inclusive.  Bonds  are 
exempt  from  taxation.  Certified  check  for  S?500,  payable  to 
the  "City  of  Pascagoula,"  is  required.  Total  debt,  includ- 
ing this  issue,  $45,000.     Assessed  valuation  §1,100,000. 

Patchogue  School  District  (P.  O.  Patchogue),  Suffolk 
County,  N.  Y. — Bond.s  Voted. — By  a  votci  of  21  to  0  this 
district  on  June  25  authorized  the  issuance  of  $20,000  ad- 
ditional-school-building bonds. 

Pecos  County  Common  School  District  No.  1,  Texas. — 

Bonds  Registered.— On  June  17  the  State  Comptroller  regis- 
t^-rcd  $15,000  5%  15-20-year  (optional)  school-house  bonds, 
dated  May  1  1907. 

Pendleton,  Umatilla  County,  Ore.— Bnnd^  Voted.— Ac- 
cording  to  local  reports  the  electors  of  this  city  on  June  24 
authorized  the  issuance  of  $40,000  city-hall  bonds,  $67,000 
levee  bonds,  $10,000  sewer  bonds  and  $30 ,000 street-improve- 
ment bonds. 

Pinetop,  Koochiching  County,  Miim. — ^ond  Sale. — On 
J.aie  5  the  $5,000  (j%  3-r2-year  (serial)  road  and  bridge 
bonds,  dated  July  1  1907,  and  described  in  V.  84,  p.  1199, 
were  awarded  to  the  Commercial  Investmeht  Co.  of  Duluth 
at  par. 

Port  Chester,  Westchester  County,  N.  Y. — Bond  Sale. — 

'Ihe  following  bids  were  received  on  July  1  for  the  $53,750 

4^-0%  gold  highway,  sewer  and  fire-apparatus  bonds  described 

in  V.  84,  p. 1501: 

Prospect          Aerial  Combination     Vpper     Poningo  St. 

Street             Truck  Chemical      Irving  Av.       Paving 

Bonds.           Bonds.  Hose  Bds.  Seuer  Bonds.     Bonds. 

$4,500.            $4,750.  $2,000.          $17,000.        $25, .500. 

I'Viris    tt,    White. 

New  York  City  alOO.03  alOO.05  al00.02  alOO.96  101.072 
R.    Kleyliolte     & 

Co.,M.  Y.City     -.  alOl.176 

W.N.(>)ler  &Ck)., 

N.  V.  aty 100.13  100.13 

Arlanis      &     Co., 

K.V.Clty - 100.666 

For  Total  Issue. 
S.  A.   Kean,  Chicago 6100.019 

R Successful  bidders,     b  Bid  Irregular,  therefore  not  considered. 
All  bidders  offered  accrued  interest  in  addition  to  their 
bids. 

Port  Henry,  Essex  County,  N.  Y. — Boiid  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  July  15  by  the  Board  of 
Trustees,  Albert  E.  Ryan,  Clerk,  for  $8,000  coupon  (with 
jmvilege  of  registration)  village-hall  bonds  at  not  exceeding 
5%  mterest.  Authority  Section  129  of  the  Village  Laws. 
Denomination  $600.  Date  July  15  1907.  Interest  semi- 
annually at  the  Citizens'  National  Bank  of  Port  Henry. 
Maturity  $500  yearly  on  July  15  from  1908  to  1923  inclusive. 
(Certified  check  for  10%  of  bid,  drawn  on  a  national  bank  or 
trust  company,  and  made  payable  to  the  Village  Treasurer, 
is  required. 

Princeton,  Mercer  County,  Mo.— Sond  Sale.— This  city  on 
July  1  awarded  the  $10,750  5%  5-20-year  (optional)  water- 
v.^orks  bonds  voted  on  May  31  (V.  84,  p.  1386),  to  the  Little 
«*■>:  Hayes  Investment  Co.  of  St.  Louis  at  par.  Denomination 
$500.     Date  Aug.   1    1907.     Interest  somi-annual. 

Ked  Cloud  School  District  (P.  O.  Red  Cloud),  Webster 
County,  Neh.—Bond  Offering.—Fnrthev  details  are  at  hand 
relative  to  the  offering  on  July  13  of  the  $25,000  4 1/3% 
Kchool-building  and  heating-plant  bonds  mentioned  in  V.  84, 
p.  1567.  Proposals  for  these  bonds  will  be  received  until 
12  m.  foi  that  day  by  L.  H.  Fort,  Secretary  Board  of  Educa- 


tion. Authority  Section  11, '^59,  Cobby's  Annotated 
Statutes  of  1903,  and  vote  of  329  io  101  cast  at  election  held 
April  2.  Denomination  $500.  Date  June  1  1907.  Inter- 
est annually  at  the  (bounty  Treasurer's  office.  Maturity 
June  1  1927,  subject  to  call  after  June  I  1912.  Bonded  debt, 
including  this  issue,  $30,000.  Floating  debt,  none.  Total 
value  of  all  taxable  property  (estimated),  $1,648,930.  Certi- 
fied check  for  $500,  payable  to  the  City  Treasurer,  is  re- 
quired. Offi(tial  circular  states  thei'e  is  no  litigation  or  con- 
troversy pending  or  threatened  concerning  the  validity  of 
these  bonds,  the  boundaries  of  the  municipality  or  the  titles 
of  the  officials  to  their  respective  offices,  and  that  the  princi- 
pal and  interest  on  all  previous  issues  have  always  been  paid 
promptly.  i; 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Red  Granite,  Waushara  County,  Wis. — Borul  Offering. — 
Proposals  will  be  received  until  7  p.  m.  July  18  by  E  .R. 
Barnard,  Village  Clerk.,  for  $5,000  bonds  for  street  improve- 
ment, lamps,  jail  and  the  payment  of  outstanding  notes. 
Authority,  a  vote  of  44  to  '25  at  election  held  June  17.  De- 
nomination $250.  Interest  (rate  to  be  named  in  bids) 
annually.     Maturity  from   1  to  20  years. 

Rochester,  Monroe  Covmty,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  m.  July  17  by  Samuel  B. 
Williams,  City  Comptroller,  for  $75,000  4%  registered  .school 
bonds.  Authority  Chapter  549,  Laws  of  1906.  Denomina- 
tion $5,000.  Date  July  1  1907.  Interest  semi-annually 
at  the  Union  Trust  Co.  in  New  York  City.  Maturity  $25,000 
on  June  1  in  each  of  the  years  1914,  1915  and  1916.  Bonds 
will  be  certified  to  as  to  their  genuineness  by  the  Columbia 
Trust  Co.  of  New  York  City.  Each  bid  to  be  made  on  a 
blank  form  furnished  by  the  city  and  accompanied  by  a  cer- 
tified check  for  2%  of  bonds  bid  for,  made  payable  to  the 
City  Comptroller.  Delivery  of  bonds,  Aug.  1  1907.  Pur- 
chaser to  pay  accrued  interest. 

Rockford,  Mercer  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  6p.m.  July  23  by  F.  W.  Miller, 
Village  Clerk,  for  $3,800  5%  coupon  Market  Street  (village's 
portion)  street-improvement  bonds.  Denomination  $380. 
Date  June  1  1907.  Interest  semi-annual.  Maturity  $380 
yearly  on  June  1  from  1 908  to  1917  inclusive.  Bonds  are 
exempt  from  taxation.  Successful  bidder  to  pay  accrued  in- 
terest and  furnish  blank  bonds  at  his  own  expense.  Certi- 
fied check  (or  cash)  for  $100,  payable  to  the  Village  Treas- 
urer, is  required.  Bonded  debt,  including  this  issue,  $12,800. 
Floating  debt,  $5,000.  Assessed  valuation  for  1906  $381,- 
620.  These  securities  were  offered  without  success  as  43^s 
on  June  1.     See  V.  84,  p.  1446. 

Rockford  School  District  No.  23,  Spokane  County,  Wash. 
— Bond  Sale. — On  June  22  the  County  Treasurer  awarded 
the  $6,000  8-20-year  (optional)  school-house-erection  bonds 
described  in  V.  84,  p.  1505,  to  Morris  Bros,  of  Portland  at 
101.958  and  accrued  interest  for  dj/^s.  Following  are  the 
bids: 

Morris  Bros.,  Portland  (for  5!4s) $6,117  50 

Wm.  D.  Perkins  &  Co.,  Seattle  (for  SJ^s) 6,000  00 

E.  H.  Rollins  &  Sons,  ChlcaRO  (for  6s) 6,060  00 

First  National  Bank,  Barnesville  (for  6s) 6,051  00 

Rutherford,  Gibson  County,  Tenn. — Bond  Offering. — 
G.  M.  Savage,  Mayor,  is  offering  at  private  sale  the  $15,000 
6%  coupon  high-school-building  bonds  voted  on  April  17. 
Denomination  $500.  Date  July  1  1907.  Interest  semi- 
annually at  the  Town  Treasurer's  office.  Maturity  July  1 
1947,  subject  to  call  after  July  1  1917.  Bonds  are  exempt 
from  city  taxes.  This  town  has  no  debt  at  presen-t.  As- 
sessed valuation  1906,  $200,000.  Certified  check  for  $500, 
paj'able  to  the  Mayor,  is  required.  These  securities  were 
originally  offered  as  5%  5-40-year  (optional)  bonds,  a  de- 
scription of  which  was  given  in  V.  84,  p.  1324. 

Rutland,  Rutland  County,  Vt. — Bids  Rejected. — All  bids 
received  on  July  1  for  the  $50,000  4%  30-year  gold  coupon 
school-building  bonds  described  in  V.  84,  p.  1506,  were  re- 
jected. 

Sabina,  Clinton  County,  Ohio. — Bonds  Voted. — The  elec- 
tion held  June  22  resulted  in  a  vote  of  192  to  152  in  favor  of 
the  proposition  to  issue  the  $40,000  school-building  bonds 
mentioned  in  V.  84,  p.  1446. 

St.  Louis,  Mo. — Bonds  Awarded  in  Part. — The  City  Comp- 
troller advises  us  iinder  date  of  July  2  that  since  June  25 
$698,000  of  the  $2,000,000  3.65%  20-year  gold  coupon 
renewal  bonds  offered  on  June  11  (V.  84,  p.  1266)  have  been 
sold.  The  bonds  are  being  disposed  of  from  day  to  day  at 
par  and  accrued  interest,  and  it  is  thought  that  ultimatel^y 
the  whole  issue  will  be  sold  at  that  figure.  The  Comptroller 
adds  that  these  securities  were  absorbed  by  the  sinking  furul 
accumulations  and  that  they  are  now  being  sold  for  the  benefit 
of  the  sinking  funds. 

Sandusky,  Erie  County,  Ohio. — Bonds  Authorized. — The 
City  Council  on  June  17  passed  an  ordinance  providing  for 
the  iss'iance  of  $22,000  4%  coupon  Monroe  Street  improve- 
ment bonds.  Denomination  $1,000.  Date  Aug.  1  W07. 
Interest  semi-annual.     Maturity  Aug.  1  1917. 

San  Diego,  San  Diego  County,  Cal. — Bonds  Awarded  in 
Part. — Of  the  fourteen  issues  of  43^2%  l-4()-year  (.serial) 
gold  improvement  bonds,  aggregating  ,$790,712  71,  offered 
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on  May  20  (V.  84,  p.   1139),  five  issues,  aggregating  $320,- 

154  26,   were  awarded  as  follows: 

$59,108  55  4 }s  %  gold  water-extension  bonds  to  Wm.  R.  Staats  Co.  of 
)••    •  Los  Angeles. 

151 .933  71  4  1^  %  gold  rcsorvclr  bonds  to  Wm.  R.  Staats  Co.  of  Los  Angeles. 
70.000  00  4)^  %  gold  boulevard  and  road  bonds  to  Julius  Waiigenheim, 
'  ■    ■    ■  Pi-esident  of  the  Security  Savings  Bank  &  Trust  Co. 

•  of  San  Diego. 

•5,000  00  4H  %  gold  cemetery-road  bonds  to  Julius  Wangenheira,  Presl- 
£•  dent  of  the  Security  Savings   Banli   &  Trust  Co.  of 

San  Diego. 
634,112  00  4  3<  %  gold  La  Jolla  sewer  bonds  to  Julius  Wangenheim,  Presi- 
dent of  the  Security   Savings    Banli   &   Trust   Co.   of 
San  Diego. 

^,  Saskatoon,  Sask. — Debentures  Not  Sold. — Up  to  June  24 
no  award  had  yet  been  made  of  the  $125,000  5%  improve- 
ment debentures  offered  on  June  1.  See  V.  84,  p.  1072, 
for  description  of  the.se  .■securities. 

Sauk  Rapids,  Benton  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  3:30  p.  m.  July  13  by  W.  H. 
Fletcher,  Village  Recorder,  for  the  $25,000  coupon  or  regis- 
tered water -works  bonds  mentioned  in  V.  84,  p.  1199. 
Authority  Chapter  164,  Special  Laws  for  1891,  and  vote  of 
209  to  80,  cast  at  election  held  May  21 .  Denomination  $500 . 
Date  of  issue,  to  suit  purchaser.  Interest  (not  to  exceed 
6%)  semi-annually  at  place  designated  by  purchaser.  Ma- 
turity twenty  years.  Certified  check  for  $500,  payable  to 
the  Village  Council,  is  required.  Bonded  debt,  this  issue. 
Floating  debt,  $847  32.  Assessed  valuation  for  1906, 
$170,743.  The  official  circular  states  there  is  no  litigation 
pending  affecting  the  validity  of  this  issue  and  that  there 
has  never  been  any  default  in  the  payment  of  previous  issues. 
Purchaser  to  furnish  blank  bonds. 

Second  Drainage  District  of  Pointe  Coupee  Parish,  La.— 
Bonds  Not  Sold. — Up  to  June  15  no  sale  had  yet  been  made 
of  the  $25,000  5%  bonds  described  in  V.  84,  p.  1015. 
pS" Seneca  Township  School  District  No.  6  (P.  0.  Morenci), 
Lenawee  County,  Mich. — Bond  Sale. — On  June  25  $35,000 
4}/2%  school  bonds  dated  Marcli  1  1907,  were  awarded  to  the 
Security  Savings  Bank  &  Trust  Co.  of  Toledo  at  par.  De- 
nomination $1,000.  Itnerest  annual.  Maturity  part  yearly 
on  March  1  from  1908  to  1923  inclusive. 

B? Sidney  School  District  (P.  O.  Sidney),  Cheyenne  County, 
Neb. — Bond  Election. — An   election  will  be  held  July   8  to 


submit  to  the  voters  a  proposition  to  issue  $15,000  high- 
school-building  bonds. 

Silverton,  San  Juan  County,  Ohio.— Bond  Election.— A 
proposition  to  issue  $7,600  cement-sidewalk-construction 
(village's  portion)  bonds  ^vill  be  submitted  to  a  vote  of  *ho 
people  on  J'.ly  15. 

Smoky  Hollow  (P.  O.  Swatara),  Minn.— Bonds  Not  Sold.-- 
All  bids  received  on  June  10  for  the  $5,000  1-IO-year  (serial) 
road-improvement  bonds  at  not  exceeding  6%  interest, 
described  in  V.  84,  p.  956,  were  rejected. 

South  Bend  School  District  (P.  O.  South  Bend),  St.  Joseph 
County,  Ind. — Bojid  Sale. — The  Clerk  of  the  Board  of  Edu- 
cation^ informs  us  that  the  $75,000  4%  ward-school-building 
and  high -school -annex  bonds  mentioned  in  V.  84,  p.  1199, 
were  nr^t  awarded  to  Breed  &  Harrison  of  Cincinnati  until 
July  1  and  that  the  price  paid  was  100.40.  DenominaticMi 
$500.     Date  .July  1  1907.     Interest  semi-annual. 

Spartanburg,  Spartanburg  County,  S.  C. — Purchase  or 
Construction  of  Water  Works  Authorized. — An  election  held 
June  4  resulted  in  a  vote  of  596  "for"  to  25  "against"  the 
purchase  or  construction  of  a  water-works  plant.  We  are 
informed,  however,  that  the  city  does  not  contemplate 
issuing  any  bonds  at  this  time. 

Stamford,  Fairfield  County,  Conn. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Aug.  1,  by  William  N. 
Travis,  City  Treasurer,  for  $50,000  4%  gold  coupon  perma- 
nent-street-paving bonds.  Authority,  resolution  passed  by 
the  General  Assembly  on  April  11  1907.  Date  Aug.  1  1907 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Maturity  Aug.  1  1932.  Bonds  are  exempt  from  taxation. 
Certified  clieck  for  2%  of  the  bonds  bid  for,  payable  to  Wil 
liain  N.  Travis,  City  Treasurer,  is  required.  Accrued  interest 
to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Stanton,  Stanton  County,  Neb. — Bond  Election. — An  elec- 
tion will  bs  held  July  15  to  vote  on  the  question  of  issuing 
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CITY    OF    LOUISVILLE,    KY., 

SEWER    cjONlS 


Office  of  the  Commissioners  of  I'ewcfT^'c  rf  Louis- 
ville, Rooms  505  and  507  Eti'.iifaWe  C  ».  Ing, 
corner  of  Fourth  Avenue  and  Jefferson 
Streets,  Louisville,  Ky. 

June  13th,  1907. 

The  Mayor  of  the  City  of  Louisville  has  deliv- 
ered to  the  Commissioners  of  .Sewerage  of  Louis- 
ville for  sale  One  Million  Dollars  ($1,000,000)  of 
the  bonds  of  the  City  nf  Louisville,  issued  by 
authority  of  an  Act  of  the  General  Assembly  of 
the  Commonwealth  of  Kentucity,  approved  the 
19th  day  of  February,  190B,  entitled  "An  Act  to 
Enable  Cities  of  the  First  Class  to  Construct  a 
Comprehensive  System  for  the  Disposition  of 
Sewerage,"  and  executed  under  the  provisions 
of  an  Ordinance  of  the  General  Council  of  the 
City  of  Louisville  passed  in  accordance  with  said 
Act  numbered  258  of  the  series  of  1906.  ent  tied 
"An  Ordinance  Concern  ng  the  Issuance  of  Bonds 
of  the  City  of  Louisville  in  the  sum  of  $4,000,000 
for  the  Construction  of  a  Compreliensive  System 
for  the  Disposition  of  Sewerage,  approved  Oc- 
tober 2nd,  1906,  and  published,  as  required  by 
law,  on  October  9    1906. 

The  bonds  are  of  the  denomina.tion  of  One 
Thousand  Dollars  ($1,000)  each,  dated  February 
1.  1907,  become  due  and  payable  forty  years  after 
date,  and  bear  Interest  at  the  rate  of  four  per  cent 
per  annum,  payable  semi-annually,  with  interest 
coupons  attached;  principal  and  Interest  payable 
In  gold  coin  of  the  United  States  of  America  of 
present  standard  weight  and  fineness  and  nego- 
tlaijlc  and  payable  to  bearer  at  the  First  National 
Banli  of  the  City  of  New  York  In  the  State  of 
New  Yorli:. 

The  bonds  are  exempt  from  all  forms  of  taxa- 
tion for  municipal  purposes  of  the  Cfty  of  Louis- 
ville, and  arc  made  a  chartre  upon  the  Sinking 
Fund  of  said  City.  A  tax  Is  to  be  levied  on  all 
the  property  subject  to  municipal  taxation  in  the 
City  of  Louisville  sufficient  to  pay  the  principal 
and  interest  of  said  b<mds.  and  Is  ordered  to  be 
annually  collected  and  paid  into  the  Sinking  Fund 
of  the  (Jlty  of  Louisville  to  be  used  alone  for  the 
payment   of  the  principal  and   Interest   thereof. 


The  bonds  have  been  declared  valid  by  judgment 
of  the  Court  of  Appeals,  the  court  of  iast  resort 
within  the  State  of  Kentucky. 

Sealed  proposals  for  the  purchase  of  the  whole 
or  any  number  of  said  bonds  will  be  received  by 
the  Commissioners  of  Seweraee  until  TWFILVE 
O'CLOCK  ON  THE  lOTH  DAY  OF  JULY  1907 
at  the  office  of  said  Commissioners  in  the  Equita 
ble  Building  at  the  corner  of  Fourtli  Avenue  and 
JefTei'son  Street  in  the  City  of  Louisville,  Ken- 
tucky. Proposals  must  be  made  upon  blanks 
furnished  iiy  the  Commissioners  of  Sewerage  and 
marked  "Proposals  for  Bonds."  The  Commis- 
sioners of  Sewerage  reserve  the  right  to  reject 
any  or  ail  bids  or  to  accept  the  whole  or  any  part 
of  a  bid  for  the  bonds  proposed  to  be  purchased 
by  any  bidder. 

No  proposal  will  be  considered  for  less  than  the 
par  value  of  said  bonds,  and  must  be  accompanied 
by  a  certified  check  on  a  national  or  State  bank 
doing  business  in  the  City  of  Louisville,  for  two 
per  centum  of  the  face  value  or  the  whole  number 
of  bonds  proposed  to  be  purchased  by  such  bidder. 
Checks  will  be  returned  to  unsuccessful  biddei\s. 

Purchasers  will  pay  accrued  inteiest  from,  the 
date  of  said  bonds  until  the  delivery  thereof. 

Bonds  will  be  ready  for  delivery  in  the  City 
Louisville  at  the  oflfce  of  the  Commissioners 
Sewerage,  in  said  Eqjiitable  Building,  as  soon  as 
allotments  are  made  to  successful  bidder  or 
bidders. 

A  failure  to  deposit  a  certified  check  in  full  pay- 
ment of  the  amount  of  bonds  bid  for  and  allotted 
to  any  bidder,  on  ten  days'  notice  that  same  are 
ready  for  delivery,  may  be,  at  the  option  of  the 
Commissioners  of  Sewerage,  considered  as  a  can- 
cellation of  the  bid. 

The  amount  of  the  check  accompanying  the 
bid  will  be  held  for  the  payment  of  any  expense 
or  damage  caused  by  reason  of  the  failure  to  pay 
for  said  bonds  to  the  extent  of  any  such  expense 
or  damage  Incurred. 

Further  information  will  be  given  and  copies  of 
prospectus  furnished  upon  application. 
^CHAS.  P.  WEAVER,       P.  L.  ATHETITON, 

b«     Secretary  &  Treasurer.  Chairman. 
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BONDS. 
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BONDS  :^;;i^oS?  COUPONS 
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Bergen   County,    N.   J., 

BRIDCE  BOMOS 

For  Constructing  Court  S'kr-et  3  i-tidge 

Notice  is  hereby  given  that  Uie  Finance  Con- 
mlttee  of  the  Board  of  Chosen  fVeenolders  of  rtie 
County  of  Bergen  will  receive  S^^.-jed  Proposals  at 
the  office  of  the  Clerk  of  said  Boa.U,  at  the  Court 
House  in  Hackensack,  New  Jerses^  on  WrJDNhS- 
DAY,  JULY  SKVKNT.^JENTH,  NINETEEN 
HUNDRED  AND  SEVEN,  at  Two-thirty  o'clock 
in  the  afternoon,  for  an  issue  of  bonds  to  meet 
the  cost  of  constructing  a  bridge  across  the  Hack- 
ensack River  from  Court  vStreet,  Hackensack,  to 
Court  Street  or  Fort  Lee  Turnpike,  in  the  Bor- 
ough of  Bogota,  known  as  •'Court  Street  Bridge," 
such  issue  being  for  the  sum  of  l.lghty  Thousand 
($80,000)  Dollars,  being  coupon  bonds  of  the 
denomination  of  $1,000  each,  bearing  date  Aug- 
ust 1,  1907,  interest  at  the  rate  of  four  and  one- 
half  (4i4)  per  cent  per  annum,  payable  August 
1st  and  February  1st  of  each  year,  principal  and 
interest  payable  at  the  Hackensack  National 
Bank,  said  bonds  maturing  as  follows: 
4    bonds    $1,000   each,    84,000,    Aug.    1st, 

4    ■•      "     •'      

4    ■•      "     "       ' 

4    ■■      ••     "       

4    ••       "      ... 
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4 

4 

4 
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4 

4    ••       ••      ■■        

4 

4    ■■       ••      ■■        

4 
4 
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Each  bid  must  be  accompanied  by  a  certified 
check  of  $8,000  upon  a  National  Bank,  to  the 
order  of  Orrin  S.  Trail,  County  Collector,  as  a 
guaranty  of  the  good  faith  of  the  bidder,  and  the 
envelope  containing  bid  must  be  endorsed  ■'Bid 
for  Court  Street  Bridge  Bonds." 

Ail  bids  must  stipulate  the  carrying  with  them 
of  accrued  Interest  from  the  date  of  bond  to  date 
of  delivery. 

The  right  to  reject  any  or  all  bids  is  hereby 
reserved. 

Information  may  be  obtained  by  addressing 
William  H.  Taylor,  Clerk  Board  of  Freeholders, 
Hackensack,  New  Jersey,  or  L.  A.  Campbell, 
Counsel,  care  of  Koester  &  Campbell,  78  Main 
Street.  Hackensack.  N.J. 

Dated  July  2nd,  1907. 

ADOLPH  KRUGER.l 

A.  E.  SAGE,  i^ Finance 

THOMAS  POST.  J  Committee. 


1908 
1909 
1910 
1911 
1912 
1913 
1914 
1915 
1816 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 


MAX  B.  BORG  &  CO.  , 

UisceliaiieoTiB    Bonds     and    Corb     Sscuritlea 

A  8PISCIALTY. 
iO  BaOAD  ST.  NEW  VOKK. 

3806  RBCTOB, 


July  6  1907.1 


THE  CHRONICLE. 


59 


$5,500  10-20-year  (optional)  bonds  for  the  purchase  of  an 
ele'ctric-light-plant.     Interest   not    to   exceed    5%. 

Stowe  Township,  Allegheny  County,  Pa. — Bond  Offering. 
— Proposals  will  be  received  until  7p.m.  to-daj'^  (July  6)  by 
R.  J.  Macoubray  (P.  O.  McKee's  Rocks),  Clerk  of  Board  of 
Commissioners,  for  $60,000  4%  municipal  bond.s.  Denomi- 
nation $1,500.  Interest  Jan.  I  and  July  1.  Maturity  30 
years.  Bonds  are  exempt  froisi  State  tax.  Certilied  check 
for  $500,  payable  to  the  Township  Treasurer,  is  required. 

Streator  School  District  Ko.  43  (?.  O.  Streator),  La  Salle 
County,  111. — Price  Paid  for  Boiuh. — We  are  informed  that 
the  price  paid  for  the  $-10,000  5%  5-15-year  school-building 
bonds  awarded  on  June  15  to  th-)  Harris  Trust  &  rtavings 
Bank  of  Chicago   (V.  84,  p.   15'o5)  was  105.57. 

Sumter  School  District  (P.  0.  Siunter),  Sumter  County, 
S.  C. — Bonds  Not  Sold. — No  sale  was  made  on  July  1  of 
the  !»30,000  4)^%  20-year  coupon  school-building  bonds  de- 
.scribedin  V.84,p.l266. 

Sunnyside,  Yakima  County,  Wash. — Bonds  Voted. — It  is 
stated  that  th  s  city  on  Juiie  1  ;v.jthorized  the  issjance  of 
$8,000  sower-system-coustvuction  bonds  by  a  vote  of  56 
to  16. 

Superior  School  District  (?.  O.  Superior) ,  Nuckolls  County, 
Neb. — Bonds  Voted — Bo7id  Of  ferine/. — An  election  held  Jun(! 
18  resulted  in  favor  of  a  proposition  to  issue  $30,000  5% 
10-20-year  (optional)  high-school-buildiug  bonds.  The  vote 
was  178  "for"  to  "75  against"'.  Proposals  for  these  bonds 
will  be  received  until  August  1. 

Swea  City,  Kossuth  Ooimty,  Iowa. — Bond  Sale. — This 
village  recently  awarded  ;$2,000  20-year  water-works  bonds 
to  Geo.  M.  Bechtel  &  Co.  of  Davenport  at  par  for  6s.  De- 
nomination $500.     Interest  May  a,nd  December. 

Talpa  Independent  School  District  (P.  O.  Talpa),  Texas.— 
Bonds  Registered. — The  State  Comptroller  on  June  13  regis- 
tered $6,000  5%  20-40-year  (optional)  school-house  bonds 
dated  May  1  1907. 

Tecumseh,  Johnson  Coimty,  Neb. — Bond  Election. — The 
City  Council  has  called  an  election  July  9  to  submit  to  the 
voters  a  proposition  to  issue  $16,000  electric-light-plant- 
construction  bonds. 


Toledo,  Lucas  County,  Oldo.-— Bonds  Not  Sold. — No  bids 
were  received  on  July  3  for  the  $525,000  4%  coupon  Maumee 
River  bridge-construction  bonds  described  in  V.  84,  p.  1387. 
Action  has  been  started  in  the  Common  Pleas  Court  to  enjoin 
this  issue  and  it  is  presumed  that  this  is  the  reason  the  city 
failed  to  receive  any  bids. 

Troy,  Rensselaer  County,  N.  Y. — Bond  Sale.—ThiH  city 
on  June  25  awarded  an  issue  of  $7,319  32  5%  bonds  to  the 
Trustees  of  the  Sinking  Fund  at  par.  This  was  the  only 
bid  received. 

Bond  Offering. — Proposals  will  be  receicA^d  until  II  a.  m. 
July  9  by  Hiram  W.  Gordinier,  City  Comptroller,  for  $70,000 
4%  registered  additional  water-works  bonds.  Authority 
Chapter  350,  J^aws  1905,  and  an  ordinance  passed  by  the 
Common  Council  on  March  7  1907.  Denomination  $1,000. 
Date  March  1  1907.  Interest  semi-annually  at  the  City 
Treasurer's  oilieo.  Maturity  $4,000  yearly  on  March  1  from 
1908  to  1926  inclusive.  Certified  check  for  1%  of  bonds, 
payable  to  the  "City  of  Troy,"  is  required. 

Vermilion,  Alta. — Debenture  Offering. — Proposals  will  be 
received  by  Norman  Murray,  Secretary  and  Treasurer,  for 
$12,775  6%  debentures.  Maturity  part  yearly  on  Feb.  1 
from  1908  to  1927  inclusive. 

Washington,  Tazewell  County,  111. — Bond  Sale. — This 
place  recently  awarded  an  issue  of  $5,000  5%  coupon  street 
improvement  assessment  bonds  to  MacDonald,  McCoy  &  Co. 
of  Chicago.  Denomination  $1,000.  Date  June  10  1907. 
Interest  annually  at  the  City  Treasurer's  office.  Maturity 
$1,000  yearly  on  Jime  10  from  1912  to  1916  inclusive. 

Washington  County  (P.  0.  Washington),  Pa. — Bond  Sale 
— On  July  2  the  $100,000  4%  13-year  (average)  coupon  road- 
improvement  bonds  oflFered  but  not  sold  on  May  1   (V.  84, 
p.    1074)  were  awarded  to  the  Citizens'   National  Bank  of 
Washington  at  par  and  accrued  interest. 

Wayne  Township  (P.  O.  Waynesville),  Warren  County, 
Ohio. — Bonds  A^ot  Sold. — This  township  has  been  enjoined 
from  disposing  of  the  $18,000  4J^%  public-hall  bonds  offered 
on  June  8.  See  V.  84,  p.  1388.  We  are  informed  that  the 
Court  of  Common  Pleas  handed  down  a  decision  in  favor  of 
the  township,  but  that  an  appeal  has  been  taken  to  the 
Circuit  Court.  ' 
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Bergen   County,    N.   J , 

B^IDC      BONDS 
For!Con<:*ruct  og  Monroe  Sti-est  Bridge 

Notice  is  hereby  eriven  that  the  Finance  Com- 
mittee of  the  Board  of  Chosen  Freeholders  of  the 
County  of  Bergen  wUi  receive  Sealed  Proposals 
at  the  office  of  the  Clerk  of  said  Board,  at  the 
Court  House,  In  Hackensack,  New  Jersey,  on 
WKDNl  SDAY.  JULY  S  VKNTRENTH,  NINi> 
TKKN  HUNDR  D  AND  SEVEN,  at  Two- 
thirty  o'clock  In  the  afternoon,  for  an  Issue  of 
bonds  to  meet  its  share  of  the  cost  of  erecting  a 
bridge  across  the  Passaic  River,  ftom  Garflcld, 
Berg-en  County  to  the  City  of  Passaic,  Pa  sale 
County,  known  as  the  "Monroe  Street  Bridge, 
such  Issue  belns  for  the  sum  of  Twenty  Thousand 
($20,000)  Dollars,  being  coupon  bonds  of  the 
denomination  of  $1,000  each,  bearing  date 
August  1st,  1907,  interest  at  the  rate  of  Four  and 
one-hall  (4^1  per  cent  per  annum,  payable 
August  1st  and  February  1st  of  each  year,  prin- 
cipal and  Interest  payable  at  First  Netional  Bank 
of  Garfield,  said  bonds  maturing  as  follows: 
2    bonds    $1,000   each.    $2,000,    August   1,   1908 

2        "  •■  ••  1909 

2        ■•  ••  "  1910 

2        "  ••  "  ••  "         ■'        1911 

2        ••  ••  "  1912 

2         '•  "  "  1913 

2         "  "  "  1914 

2         "  "  •'  1915 

2         "  "  "  1916 

2         ••  ••  "  1917 

Each  bid  must  he  accompanied  by  a  certified 
check  of  52,000  upon  a  National  Bank  to  the  order 
of  Orrin  S.  Trail,  County  Collector,  as  a  guaranty 
of  the  good  faith  of  the  bidder,  and  the  envelope 
containing  bid  must  be  endorsed  "Bid  for  Monroe 
Street  Bridge  Bonds." 

All  bids  hiust  stipluate  the  can-yinp-  with  them 
of  accrued  Interest  from  the  date  cf  bonds  to 
date  of  delivery. 

The  right  to  reject  any  or  all  bii's  is  hereby 
reserved . 

Information  may  be  obtained  ly  addressing 
WiUiam  H.  Taylor  Clerk  Board  of  Freeholders, 
Hackensack,  N.  J.,  or  L.  A.  Campbell.  Counsel, 
care  Koester  &  Campbell,  78  Main  Street.  Hacken- 
sack, IM .  J. 

Dated  July  2nd,  1907. 

ADOI.PH  KaUGER,! 

A.  E.  S\G    ,  f Finance 

THOMAS  POST.         J  Committee. 


ERVIfv    iL    COIViPANY, 

BANKERS. 

Members   *"*  *""  *"'"'  Exchange, 

Ptui&delptiia  Stock  llzehange. 


43  Ezcbaage  fiaoe, 
New  York 


Drezel  Building, 
FhiladelplitA. 
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st^is,ooo 

Bergen  County,    N.    J, 

BRiDCE   BONOS 
For  Rebuilding  Waga  aw   BnVge. 

Notice  is  hereby  given  that  the  Finance  Com- 
mittee of  the  Board  of  Chosen  Freeholders  of 
the  County  of  Bergen,  will  receiye  sealf-d  propo- 
sals, at  the  office  of  the  Clerk  of  said  Board,  at 
the  Court  House  in  Hackensack,  New  Jersey,  on 
Wednesday,  JULY  17th,  1907,  at  two-thirty 
o'clock  in  the  afternoon,  for  an  Issue  of  bonds  to 
meet  its  share  of  the  cost  of  constructing  a  ii='w 
bridge  across  the  Passaic  River  to  replace  a 
bridge  commonly  known  as  the  "Wagaraw 
Bridge",  such  issue  being  for  the  sum  of  Eigliteen 
Thousand  ($18,000)  Dollars,  being  coupon  bouds 
of  the  denomination  of  $1,000  each,  bearing  date 
August  1,  1907,  interest  at  the  rate  of  Four  and- 
one  half  (4  H  %>  per  cent  per  annum,  payable  Aug- 
ust 1 .  and  February  1 ,  of  each  year,  principal  and 
Interest  payable  at  the  First  National  Banlf  of 
Ridgewood,  said  bonds  maturing  as  follows; 
2    bonds    $1,000    each,    $2,000,   Aug.    1st,    J909 

2         "  •  "  1910 

2         "  "  "  1911 

2         "  "  "  1912 

2         "  "  "  1913 

2         "  "  ■  1914 

2        "  "  "  1915 

2         "  "  "  1915 

2         "  "  "  1917 

Each  bid  must  be  accompanied  by  a  certified 
check  of  $1,800  upon  a  National  Bank,  payable 
to  the  order  of  Orrln  S.  Trail,  County  Collector, 
as  a  guaranty  of  the  good  faith  of  the  bidder, 
and  the  envelope  containing  the  bid  must  be  en- 
dorsed "Bid  for  Wagaraw  Bridge  Bonds. '^ 

All  bids  must  stipulate  the  carrying  with  them 
of  accrued  interest  from  the  date  of  bonds  to 
date  of  delivery. 

The  right  to  reject  any  or  all  bids  is  bcrefcy 
reserved . 

Information  may  be  obtained  by  addressing 
William  H,  Taylor,  Clerk  Board  of  Freeholders, 
Hackensack,  New  Jersey,  or  L.  A.  Campbell, 
Counsel,  care  of  Koester  &  Campbell,  78  Mshi 
Street,  Hackensack,  N.J. 

Dated  July  2nd,  1907. 
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ADOLPH  KRUGER, 
4,  E.  SAGE, 
TOOMAS  POST. 


E.  SAGE,  [Finance 


Committee. 


July  Investment  Bonds 

Our  ten-page  July  circular  describing 
nearly  fifty  issues  of 

Long=Term  Municipal,  Railroad  and 

Corporation  Bonds 

Yielding  3.80%  to  6% 

is  now  ready  for  distribution^ 

E     H.  ROlLINS   &   SONS 

21  MILK  STREET         BOSTON,  MASS. 


#aoo,ooo 

CITY    OF    ST.   PAUL, 

BONDS 
Four  Per  Cent— Thirty  Years 

SEALED  PROPOSALS  will  be  received  at  the 
office  of  the  City  Comptroller  by  the  Sinking 
Fund  Committee  until  12  o'cloci;  noon,  on 
JULY  17,  1907,  and  opened  at  that  time,  for  the 
whole  or  any  part  of  $200,000  00  of  bonds  of  the 
City  of  St.  Paul,  described  as  follows: 

$150,000  00  SEWER  BONDS  dated  May  1 
1907  and  maturing  April  30,  1937,  bearing  in- 
terest at  4%.  Bonds  in  denomination  of  SI. 000  00. 
And 

$50,000  00  PARK  BONDS,  dated  June  1,  1907, 
and  maturing  May  31,  1937,  bearing  interest  at 
four  (4%)  per  cent.  Bonds  in  denomination  of 
$100  00  or  any  multiple  thereof  not  exceeding 
$1,000  00  each,  as  the  purchaser  may  desire. 
Both  Issues  will  be  coupon  bonds.  Interest  pay- 
able semi-annually.  Interest  and  priucipa!  pa,y- 
able  at  the  Financial  Agency  of  the  City  of  St. 
Paul  In  New  York  City.  Bonds  to  be  delivered 
at  the  Comptroller's  office,  where  payment  must 
be  made,  the  purchaser  to  pay  accrued  Interest 
to  date  of  dellveiT-  A  certified  check,  payable 
to  the  City  Treasurer  of  the  City  of  St.  Paul  for 
two  (2  %)  per  cent  of  the  par  value  of  the  bonds 
bid  for,  must  accompany  each  bid  that  will  be 
considered.  The  Committee  reserves  the  right 
to  reject  any  and  all  bids. 

Descriptive  circulars  will  be  mailed  on  ap- 
plication. 

These  bonds  can  be  exchanged  for  Registered 
Boncis  in  any  denomination,  at  any  time  after  tTitlr 
issue. 

Proposals  to  be  addressed  to 

LOUIS  BETZ, 
City  ComptroUiif. 


Perry,  Coffin  &  Burr, 
INVESTMENT   BONDS, 

60  State   Street, 
BOSTON. 

F.  B.  SHERMAN  &  CO. 

MUNICIPAL       ) 

AND  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 
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\7auseon,  Fulton  County,  Ohio. — Bond  Offering. — Propos- 
als will  be  received  until  12  m.  July  15  by  L.  H.  Deyo,  Vil- 
lage Clerk,  for  the  following  bonds: 

$1,326  30  5  %  coupon  Ottokee  Street  sewer-construction  ns'sessmf)it  bonds. 
Dcnoniination  $135,  except  one  bond  foi-  Sill  30.  Maturity 
Jill  30  on  March  1  1908  and  $135  yearly  on  March  1  from 
1909  to  1917  inclusive. 
5)12  92  4  Vi  %  coupon  Cherry  Street  sewer-construction  assessment  bonds. 
Denomination  SOO.  except  one  bond  for  5102  92.  Maturity 
$102  92  on  March  1  190S  and  $90  yearly  on  March  1  from 
1909  to  1917  inclusive. 

Authority  Section  2835,  Re\ised  Statutes.  Date  May  8 
1907.  Interest  payable  at  the  Village  Treasurer's  office. 
Bonds  are  exempt  from  taxation.  Bonded 'debt,  including 
this  issue,  $83,657  21.  Assessed  valuation  S743,760.  Cer- 
tified check  for  5%  of  bonds  bid  for,  payable  to  H.  A.  Barber, 
Village  Treasurer,  is  required.  Purchaser  to  pay  accrued 
interest. 

Weehawken  Township  (P.  O.  Weehawken),  Hudson 
County,  N.  J. — Bonds  Voted. — By  a  vote  of  185  to  93,  this 
township  on  July  2  authorized  the  issuance  of  §27,000  43^^% 
coupon  Clifton  Road  improvement  assessment  bonds.  De- 
nomination $1,000.  Date  July  1  1907.  Interest  semi- 
annual. Maturity  SI, 000  vearly  on  July  1  from  1915  to 
1923  inclusive,  and  $2,000"yearly  on  July  1  from  1924  to 
1932  inclusive. 

West  Orange,  Essex  County,  N.  J. — Bond  Award. — We  are 
informed  that  the  bid  of  par  and  accrued  interest  submitted 
by  the  Orange  National  Bank  of  Orange  on  June  18  (V.  84, 
p.  1569)  for  the  $142,000  41-^%  10-year  gold  coupon  sewer 
bonds  offered  on  that  day  has  been  accepted. 

West  Falm  Beach  Special  School  District  No.  1  (P.  0. 
West  Palm  Beach,)  Dade  County,  Fla. — Bonds  Not  Sold — 
Bond  Offering. — No  bids  were  received  on  June  8  for  the 
840,000  5%  coupon  school-building  bonds  described  in  V.  84, 
p.  1388-  Proposals  arc  again  asked  for  these  bonds  and  will 
be  received,  this  time,  until  July  15.  These  securities,  we  are 
adxased,  take  the  place  of  the  $40,000  5%  school-building 
bonds  awarded  on  Dec.  4  (V.  83,  p.  1492)  to  S.  A.  Kean  of 
Chicago,  which  sale  was  never  consummated. 

"Willoughby,  Lake  County,  Ohio. — Bond  Sale. — On  July  1 
the  S8,500  4)4%  'coupon  sanitary-sewer-construction  (Series 


"C")  bonds,  a  description  of  which  was  given  in  V.  84,  p. 
1448,  were  awarded  to  Otis  &  Hough  of  Cleveland  at  101.788 
and  accrued  interest — a  basis  of  about  4.146%  .  The  bids 
were  as  follows: 

Otis  &  Hough,  Cleveland $8,6,'')2IW.  R.  Todd  &  Co.,  Cincinnati..   Par 

Cleveland  Tru.st  Co.,  Cleveland  8,601|  Denison  &  Famsworth,  Clevc.Par 
Sec.  Sav.  Bk.  &  Tr.  Co.,  Toledo  8.5641 

Maturity  $425  each  six  months  from  March  1  1908  to  Sept. 
1  1917  inclusive. 

Windsor,  Bertie  County,  No.  Oar. — Bond  Offering. — This 
place  will  offer  at  pubhc  auction  at  12  m.  on  July  15  $5,000 
6%  school  bonds.  S.  Roscoe  i.;  Chairman  of  the  Board  of 
Trustees. 

Wooster,  Wayne  County,  Ohio. — Bond  Offering. — Propos- 
als will  be  received  until  12  m.  July  20  by  J.  B.  Minier,  City 
Auditor,  for  the  following  bonds: 

$9,500  4  %  CoUcffe    Avenue    Improvement    assessment    bonds.     Maturity 
$500  on  July  15  1908  and  gl.OOO  yearly  on  July  15  from  1909 
to  1917  inclusive. 
3,000  4H  %  street-paving  (city's  portion)  bonds.     Maturity  July  16  1917. 

Denomination  $500.  Date  July  15  1907.  Interest  semi- 
annual. Certified  check  for  5%  of  bonds  bid  for,  payable 
to  the  City  Treasurer,  is  required.  Accrued  interest  to  be 
paid  by  purchaser. 

Yonkers,  Westchester  County,  N.  Y. — Bond  Sale. — On 
June  27  this  city  awarded  an  issue  of  $2,500  4J^%  pubhc- 
building  and  Dock  Street  bonds,  offered  on  that  day,  to  the 
Yonkers  Savings  Bank  of  Yonkers  at  100.41.  A  bid  of 
100.15  was  also  received  from  the  People's  Savings  Bank  of 
Yonkers.  Securities  are  dated  July  1  1907  and  mature 
Nov.  1  1916. 

Bond  Offering. — Proposals  will  be  received  until  1 1 .30  a.  m. 
July  10  by  John  H.  Coyne,  Mayor,  for  $46,000  5%  assess- 
ment bonds.  Authority  Section  16,  Title  7,  City  Charter 
1895.     Date  July  15  1907.     Maturity  Feb.  1  1908. 

Youngstown  School  District  (P.  O.  Youngstown),  Ma- 
honing County,  Ohio. — Bond  Sale. — On  July  1  the  $52,000 
43^%  coupon  school  bonds  described  in  V.  84,  p.  1508,  were 
awarded,  it  is  stated,  to  Seasongood  &  Mayer  of  Cincinnati 
at  104.396.  Maturity  $13,000  yearly  on  Sept.  1  from  1921 
to  1924  inclusive. 
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School  District,  City  of  Red  Cloud, 

SCHOOL  BONDS 

Sealed  projwsals  will  be  received  by  L.  H. 
Fort,  Secretary  of  the  School  Board,  until  July 
13th,  1907,  at  12  M.,  for  the  purchase  of  $25,000 
School  Bonds  of  the  School  District  of  the  City 
of  Red  Cloud,  Webster  County,  Nebraska,  voted 
April  2d,  1907,  Bonds  are  in  denomination  of 
J500  each,  dated  Jnne  1st,  1907.  bearing  i^i  per 
c<?nt  per  annum,  maturing  June  1st,  1927,  and 
optional  after  5  years.  Bonds  issued  pursuant 
to  section  11250.  Cobbey's  1903  Annotated 
Statutes  of  Nebraslsa. 

Blda  must  be  accompanied  by  ccttifled  check 
for  $500,  payable  to  the  City  Treasurer.  The 
Board  reserves  the  right  to  reject  any  and  all 
bids. 

Dated  June  21st,  1907,  Red  Cloud,  Nebraska, 
DB.  R.  F.  RAINKS,  President. 

L.  H.  FORT,  Secretary 


PENSiO^LA,  FLORIDA, 

43^%  Improvement  Bonds. 

Sealed  bids  will  be  received  by  the  Board  of 
Bond  Trustees  of  the  City  of  Pensacola,  Florida, 
until  JULY   9TH,   1907,  at  12  o'clock  noon,  for 
the  purchase  of  all  or  any  part  of  $450,000  4H  % 
Improvement   Bonds   of  the   City  of   Pensacola, 
Florida.     The  legality  of  the  bonds  will  be  ap- 
proved   by    Messrs.    Dillon    &    Hubbard   of   New 
York.     Further  particulars  with  reference  to  said 
bonds  and  blank  forms  for  bids  can  be  had  on 
application  to  the  undersigned  or  to  the  United 
States  Mortgage  &  Trust  Company,  New  York. 
L.  HILTON  GREEN, 
Chairman  Board  of  Bond  Trustees, 
Pensacola,  Florida. 


Albert  ICleyboite&  Co., 

409    HValBut   Street, 
CINCINNATI,  a. 

Municipal, 
County,      State, 

and   High-Grade    Public    Service 
»eeurltle« 

CJorregpondence  Solicited 


Knicl<erbocker  Audit   Co., 

4.5  William  Street. 

CHAS  GRISWOLD  BOUENE,  President 

Telepoone  Conneetlon^ 
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City  of  Stamford,  Conn., 

GOLD  BONOS. 

Interest.  4%  per  annum. 
Bonds  Exempt  from  Taxation. 

Sealed  proposals  will  be  received  by  the  Treas- 
urer of  the  City  of  Stamford  in  the  City  Hall  on 
the  FIRST  DAY  OF  AUGUST,  1907,  AT  12 
O'CLOCK  M.,  when  they  will  be  publicly  opened, 
for 

$50,000  Permanent  Improvement  Bonds 

(Coupon  Bonds)  for  the  purpose  of 

Permanent  Street  Paving 

Said  bonds  are  issued  in  accordance  with  the 
provisions  of  a  resolution  passed  by  the  General 
Assembly  April  11,  1907,  and  entitled  "The  Pub- 
lic Improvement  Bonds  of  the  City  of  Stamford." 

The  principal  of  said  bonds  is  payable  August  1 , 
19.32, in  gold  coin  of  the  United  States  of  America, 
of  the  present  standard  of  weight  and  fineness, 
and  the  interest ,  at  the  rate  of  4  %  per  annum ,  is 
payable  in  gold  coin  semi-annually  on  the  flnst 
days  of  Febixiary  and  August  of  each  year  at  the 
office  of  the  City  Treasurer. 

Proposals  should  be  enclosed  in  a  sealed  envel- 
ope and  endorsed,  "Proposals  for  Permanent  Im- 
provement Bonds  of  the  City  of  Stamford." 

t;ach  bid  must  be  accompanied  by  a  certified 
check  to  tiie  order  of  the  City  Treasurer  of  Stam- 
ford for  2  %  of  the  par  value  of  the  bonds  bid  for, 
the  amount  of  said  check  to  be  credited  upon 
said  bid  if  accepted ,  and  to  be  returned  forthwith 
if  not  accepted. 

Said  bonds  will  bear  date  of  August  1,  1907, 
the  purchaser  paying  any  accrued  interest  on  the 
bonds  to  the  date  of  delivery. 

A  Sinking  Fund  will  be  created  under  the  reso- 
lution for  the  purpose  of  paying  the  principal  of 
said    bonds   when   due.     The  City   Treasurer  re- 
serves the  right  to  reject  any  or  all  bids. 
WILLIAM  N.  TRAVIS. 

City  Treasurer. 
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Blodget,  Merntt  6c  Co 

BANKERS. 

60  State  Street,  Boston 


MUNICIPAL  AND  RAItROAD 
BONOS. 

LIST   ON   APPLICATION. 

SEA^ OSGOOD  &  MAYER, 

mercantile  Library  Rnlldtnet 
CINCINNATI. 


1000 

■   3000 

10(0 

3000 

10(0 

3000 

1000 

•   3000 

1000 

•   3000 

1000 

•   2000 

#30,000 

City  of  Holland,  Micli., 

SCHOOL  BONDS 

Sealed  proposals  vrUl  toe  received  by  the  Board 
of  Education  of  the  City  of  Holland,  Michigan, 
at  the  office  of  the  Secretary  of  said  Board,  till 
7:00  O'CLOCK  P,  M.  OF  MONDAY,  JULY  15, 
1907,  for  the  purchase  of  School  Bonds,  .Series  L. 
in  the  sum  of  $20,000  00,  to  be  Issued  by  said 
Board.  Said  Bonds  to  become  due  as  follows: 
Year   1914. .3  bonds  of  $1000  each 

"      1915. .•'       •* 

"      1916. .'• 

"      1917..- 

"      1918--" 

"      1019. .'• 

"      1920--2 

$20000 

With  Interest  not  to  exceed  5%  per  annum: 
principal  and  interest  payable  at  the  office  of  the 
Treasurer.  January  1st  of  each  year  following  the 
year  that  the  tax  levy  is  made  lor  payment;  in- 
terest on  said  Bonds  to  be  paid  annually.  Each 
proposal  must  be  accompanied  with  a  certified 
check  for  $250  00,  payable  to  the  order  of  the 
Secretary  of  the  Board. 

The  Board  reserves  the  right  to  reject  any  and 
all  bids. 

By  order  of  the  Board  of  Education 

HENRY   GEERLINGS.  Secretary. 

Dated  Holland,  Michigan,  June  29    1907. 


New  Issue 

NEW  YORK  CITY 

4%  INTERCHANGEABLE 
Coupon   or   Registered   Bonds 

Gold,  Tax,   Exempt, 
MATURING  MAY,  1957 


T.  W.  STEPHENS  &  CO., 

2  WALL  ST.,  NEW  YOEK 
Specialists  In  New  Jersey  Securities. 
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CLEARING  HOUSE  RETURNS. 

The  following  table)  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  ot 
the  United  States  for  the  week  ending  to-day  have  been 
$2,899,980,454,  against  $2,948,349,843  last  week  and 
$2,731,563,608  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph,. 
Weelc  ending  July  13. 

1907. 

1906. 

Per 

Cent. 

New  York    .           .. 

$1,435,712,754 

136,653.075 

119,473,773 

26.305,439 

222,474,842 

58,680,107 

14.692,572 

81,360,115,169 

127,711,014 

122,598,672 

25,505,897 

176,052,836 

48.920,101 

13,772,348 

+  5.6 

Boston 

+  7.0 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans      ..     ......_ 

—2.5 

+  3.1 
+  26.4 
+  19.9 

+  6.7 

Seven  cities,  5  days 

Other  cities,  5  days  .   .   - -.   .. 

52,013.992.562 
425,971,683 

SI, 874 ,626, 037 
375,019,480 

+  7.4 
+  13.3 

Total  all  cities,  5  days 

All  cities,  1  day _. 

$2,439,964,245 
460,016,209 

82,249,645.517 
481,918,091 

+  8.5 
—4.5 

Total  all  cities  lor  week 

§2,899,980,454 

82,731,563,608 

+  6.2 

Clearings  at- 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  July  6,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
gain  of  1.7%.  Outside  of  New  York  the  increase  over 
1906  is  14.7%. 


Boston   

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

Holyoke 

New  Hedford 

Lowell 

Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit- 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids... 

Dayton 

EvansvUle   

Kalamazoo 

Springfield,    111.. 

Fort   Wayne 

Akron 

Lexington 

Youngstown 

Canton 

Rockford   

Bloomington 

South  Bend 

Sorlngfield,  O 

Mansfield 

Qulncy 

Decatur   

Jacksonville,  111. 

.lackson 

Ann  Arbor 


Tot.  Mid.  West'n 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City... 

Spokane 

Oakland 

Tacoma 

Helena 

Fargo   

Sioux  Falls 

San  Jose 


Total  Pacific. - 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City - 

Lincoln  _ 

Davenport 

Wichita 

Topeka  

Colorado   Springs 
Cedar  Rapids.. 

Pueblo   

Fremont 


Week  ending  July  6. 


1907. 


Tot.  other  West 
St.  Louls--   ... 

New  Orleans 

Louisville 

Houston 

Richmond    

Galveston 

Memphis 

Atlanta 

Nashville 

Savannah  

Fort  Worth 

Norfolk 

.\ugusta 

Birmingham 

Mobile 

KnoxvlUe 

Jacksonville 

Charleston 

Chattanooga 

LltUe  Rock 

Macon 

Waco 

Beaumont    

Total  Southern 

Total  all 

Outside  !Sr.  York- 
Canada — 

Montreal 

Toronto    

Winnipeg 

Ottawa 

Quebec 

Vancouver 

Halifax 

Hamilton 

London  

St.  John 

Calgary 

Victoria    

Edmonton 


S 

170,017,741 

7,856,000 

4,755.381 

3.459,145 

2,436,945 

2,199,761 

1.752,405 

1.197,504 

636,754 

691,424 

485,611 


195,488,671 

249,484,164 

29,208,150 

23,057,215 

13,190,011 

10.543,113 

8,092,747 

6,253,200 

4,365,129 

2.565,966 

2,345,104 

2,183,749 

1,907,230 

935,752 

710,700 

857.954 

755,000 

612,392 

838,912 

568,278 

536,962 

515,304 

768,601 

606,880 

318,096 

468.356 

365,103 

278,137 

249,600 

186.238 


362,767,923 

39,596,481 

11,245.633 

9,518.492 

6,800,812 

6,429.810 

5.681,600 

2,.549.353 

4, .591, 0.33 

1.072,692 

491,510 

412,000 

490,728 


88,880,194 

25,757,299 

25.959.104 

9.840,240 

9,125,338 

7,577,441 

4,925.507 

3,302,769 

2,053,927 

1,110.210 

947.700 

1,055,000 

1,00,^,426 

614,642 

742,294 

432,809 

248,860 


94,701,566 

58,443,351 

17,271.358 

14,122,499 

8,778.337 

6, .346,758 

5,379.000 

5.002,763 

4.270,199 

3,800,000 

2,825.860 

3,063,908 

2  ,,364, 472 

1,245,736 

2,300,000 

1,419.275 

1,5.56,142 

1,621,924 

1,090.000 

1,4.38,877 

1,297,317 

625,000 

1,010.000 

411.776 


1906. 


154,235,956 

7.778.300 

4,523,073 

3,004,885 

2,176,206 

2,026,907 

1,5.38, .524 

872,500 

610,731 

573,499 

427,436 


177,768,067 

206,.532.321 

28.238,550 

17,894,864 

12, .384,843 

9,716,392 

7,115,337 

5,215,900 

3,574,416 

2,482,769 

2,334,534 

1,949,928 

1,540,663 

817,588 

746,036 

751,908 

660,985 

638,002 

623,771 

508,365 

467,948 

455,145 

502,473 

448,883 

320,102 

358.135 

3.32.000 

260.981 

208.000 

141,378 


307,222,217 

33,909,681 

9.873,122 

8,358,410 

5,010,804 

4,956,675 

3, 837, .530 

3,726,292 

3,365,429 

667,348 

300,788 

302,140 

431.773 


74,745,992 

19,326,456 

19,328,913 

9,214,909 

7,339,290 

6,494,2.57 

4,609,282 

2,625,697 

1,802,1,50 

1,334,913 

1,390,148 

1,091,5,38 

707,182 

672,227 

628,137 

382.859 

167,287 


77.115.239 

50,299,298 
15,661,634 
12,970,610 
6,829,611 
6,969,086 
4,323,000 
3,6.59,229 
3,100,000 
3,324,768 
3,753,494 
2,575,898 
2,211,007 
1,282,720 
1,745,761 
1,516,425 
1  381,056 
1.301,493 
1,293,605 
1,151,771 
1,104,891 
558,634 
1,000.000 
400,968 


Inc.   or 
Dec 


% 
+  10.2 

+  1.0 

+  5.1 
+  15.1 
+  12.0 

+  8.5 
+  13.9 
+  37.2 

+  4.3 
+  20.6 
+  13.6 


+  10.0 

+  20.8 

+  3.4 

+  28.9 

+  6.5 

+  8.5 

+  13.7 

+  19.9 

+  22.1 

+  3.3 

+0.5 

+  12.0 

+  23.8 

+  14.4 

—4  7 

+  14.1 

+  14.2 

—4.0 

+  34.5 

+  11.8 

+  14.8 

+  13.2 

+  53.0 

+  35.2 

—0.0 

+  .30.8 

+  10.0 

+  6.6 

+  20.0 

+  31.7 


+  18.1 
+  16.8 
+  13.9 
+  13.9 
+  35.7 
+  29.7 
+  48.1 
—31.6 
+  36.4 
+  60.7 
+  60.2 
+  36.4 
+  13.7 


+  18.9 
+  33.3 
+  32.2 

+  6.8 
+  24.3 
+  16.7 

+  6.9 
+  25.8 
+  13.9 
—16.8 
—31.8 

—3.3 
+  42.6 

—8.6 
+  18.2 
+  13.0 
+  48.8 


145.684,612 
2,948,349,843 
1,177,589,966 

29,957,478 

26,215.529 

12.379.324 

2,589,065 

2,223,816 

3,252,771 

2,000,000 

1,698.236 

1,559,489 

1,107,748 

1,260,549 

1,057,207 

706,065 


128.421,029 
2,898,637,313 
1,026,217,163 

27,.388,516 
24,536.279 
8,928.171 
2.292,563 
2,242,637 
2,232,253 
1.847,052 
2,045,250 
1.619,017 
1,034.621 
1,015,823 
568,282 
700,000 


Total   Canada. 


86,007,277 


76,4.50,464 


+  22.8 
+  16.2 
+  10.3 

+  8.8 
+  28.5 

—8.9 
+  24.4 
+  36.7 
+  37.7 
-t-14.3 
—24.7 
+  19.3 

+  6.9 

—2.9 
+  31.7 

—6.4 
+  12.7 
+  24.6 
—15.7 
+  24.9 
+  17.4 
+  11.9 

+  1.0 

+  2.7 


+  13.4 

+  1.7 

+  14.7 

+  9.4 

+  6.8 
+  38.7 
+  12.9 

—0  " 
+  45.7 

+  8.3 
—17.0 

—3.7 

+  7.1 
+  24.1 
+  86.0 

+  0.9 


1905. 


156,738,796 

6,950,700 

3,882,339 

2,573,948 

2,313,085 

1,676,825 

1,798,005 

731,694 

521,467 

493,874 

429,816 


178,110,549 

173,402.790 

24,248,600 

16;050,950 

11,213,163 

7,644,323 

7,713,683 

4,4.58,300 

3.809,439 

2, .522, 625 

2,013,608 

1.670.831 

1,531,017 

696,332 

834,627 

975,262 

520,500 

570,298 

1,092,758 

411,098 

455,147 

416,886 

413,421 

410,628 

316,248 

423,393 

331,766 

279,239 

205,000 

141.058 


264.773,990 
30,397,604 
10,145,464 
5.392,647 
4,454,543 
4,241,197 
2,798,103 


2,793,196 

1,012,877 

520,325 

328,964 


62,084,920 
20,660,025 
12,806,930 
8,249,236 
8,169,588 
5,369.791 
4,204,519 
2,741,924 
1,447,906 


1,223,265 
1,023.327 
369,549 
641.931 
.506,741 
433,752 
270.535 


68,119,016 

49.895,350 

19,616.818 

12,-388,096 

5.141,614 

5,994,604 

4,340,500 

4,409.,308 

3,041,196 

3,259,102 

4,083,348 

1,990,902 

11818,900 

2,094,808 

1,517.014 

1,372,948 

1,191,753 

1,148.444 

1,205,299 

635,135 

1,147,807 

645,804 


1904. 


311.529 


127,250,339 

2,632,003,416 

932,314,276 

27,831,677 
24,781,953 
7,802,733 
2.254.068 
2,156,855 
1,. 852,700 
2.510,759 
1,6.39,998 
1,398,553 
992,148 


+  12.5 


808,577 


73,760,021 


116,353.929 

5,159,800 

3,218,872 

2..306,751 

1.544, .325 

1,. 508,312 

1,230,491 

759,013 

591,051 

3,83,027 

414,517 


133, .530,088 

158.160,218 

23„508.900 

14,943,978 

9,688,146 

6,736,509 

6,010,358 

4,135,800 

2,861,617 

2.168,816 

1.957,209 

1.588,944 

1,015,869 

651,346 

751,519 


473,400 
690,181 
523,105 
474,209 
414,488 
282,604 

■352",494 
188, .501 
337.441 
247.454 
219,571 
196,072 
100,367 


2.38,679,716 
26.614,654 
6,628,239 
4,196,726 
2,9.50.607 
2,499,7,30 
2,300,580 


1.600,705 
559,269 
436,848 
277,985 


47.465.343 

13,602,490 
11,6.38,699 
6,860,822 
5,5.33,367 
3.573,134 
3,786,806 
2,200.000 
1,085.667 


1,024,534 
818,660 
815,015 
545.445 
393,563 

"  139".044 


52,017,246 

46,541,060 

11,361,250 

10,331.718 

4,200.000 

4.960,779 

3.099,500 

3,465,185 

2,375,253 

2.784,932 

2.233,178 

1,284,333 

1,705,000 

973,286 

950,147 

f,152",437 
798, .595 

1,209,792 
800,000 
585,480 
358,927 

'  324'.009 


101,128,861 

1,823,904,813 

748,467,557 

20,386,267 
20.866.013 
5,685,446 
2,115,179 
2,273,162 
],. 374, 4,59 
2,424,211 
1,. 356.909 
1,, 307. 500 
984,181 


470,195 


59,244,022 


62 


THE  CHRONICLE 


[Vol.  lxxxv. 


THE  FINANCIAL  SITUATION. 

The  current  week  has  in  fane  and  direction  presented 
somewhat  of  a  contrast  to  the  previous  two  or  three 
weeks.  Neither  period,  howe.ver,  has  been  so  strongly 
marked  in  its  various  features  as  to  have  made  the 
dissimihtude  strikingly  conspicuous.  For  instance, 
the  market  has  not  at  any  portion  of  "the  period  men- 
tioned shown  abnormal  acti\'ity ,  nor  has  the  prevailing 
tendency  affected  the  whole  list  of  properties,  the 
chief  contrast  being  that  in  the  early  weeks  prices 
advanced  and  in  the  current,  week  declined. 

IVIany  influences  have  contributed  to  the  decline. 
First  of  all  is  the  fact  that  the  advance  had  been  more 
or  less  forced,  and  b}^  large  interests.  No  doubt,  too, 
the  higher  values  induced  considerable  sales  to  realize 
profits.  Moreover,  the  monetary  prospects  as  the 
weeks  passed  grew  more  uncertain,  the  later  outlook 
being  construed  as  somewhat  ominous.  A  decided 
fall  in  copper  from  25  cents  to  22  and  23  cents  was 
such  a  material  change  as  to  likewise  be  momentarily 
disturbing;  though  really  in  itself  oi.  no  great  signifi- 
cance as  an  adverse  factor,  it'  being  generally  inter- 
preted as  tending  to  such  an  enlargement  of  business 
among  the  consumers  of  capper  as  to  be  a  source  of 
renewed  activity  in  many  directions.  It  is  to  be  noted , 
however,  that  consumers  had  not  up  to  the  end  of 
the  week  rushed  in  to  get  copper  at  the  decline. 
Some  disappointment  was  also  expressed  because  the 
Union  Pacific  and  Atchison  stockholders  took  so  small 
a  portion  of  the  bonds  offered  for  subscription.  The 
Japanese  war  scare,  as  it  is  called  in  Europe,  has  never 
reached  the  proportions  here  to  even  cast  the  smallest 
of  shadows  on  our  Stock  Exchange  market. 


The  truth  seems  to  be  that  after  a  survey  of  the  whole 
field  of  industrial  affairs  there  appear  but  few  recent 
de"velopments  which  are  not  favorable.  There  is  one 
exception,  and  that  is  not  a  natural  product  but 
wholly  artificial.  Crops  are  improving,  all  of  the  more 
important  of  them;  whatever  surpluses  we  have  will 
certainly  be  wanted  by  the  outside  world  and  at  high 
prices;  general  business  is  still  large ,  and  in  most  direc- 
t^ns  increasing,  as  bank  clearings  and  other  evidences 
of  acti\'ity  show.  There  is,  however,  one  centre  of 
pernicious  influence,  and  onl}'-  one,  which  should  be 
accounted  materially  harmful  to  business  prospects, 
and  that  is  the  stirring  again  into  feverish  activity  of 
the  oM  disquieting  proceedings  instigated  by  the 
authorities  at  Washington  to  break  up  large,  solvent, 
money-making  concerns,  apparently  just  because  they 
are.  prosperous  and  large  and  not  because  they  are 
doing  any  class  of  men  or  any  class  of  business  actual 
harm. 

Prominently  connected  with  this  new  feverish  ac- 
tivity ie  a  suit  in  behalf  of  the  United  States  against 
the  American  Tobacco  trust;  its  crucial  provision  is 
in  the  prayer  of  the  complaint  filed,  that  the  trust 
be  segregated  into  its  constituent  companies 
and  that  the  court  appoint  receivers  to  take  posses- 
sion of  all  the  assets  of  the  various  companies,  and 
if  necessary  to  wind  them  up.  This  specially  ob- 
noxious feature  is  a  new  affair.  Of.  course  it  has 
been  the  custom  to  appoint  receivers,  but  only  in  case 
of ,  and  to  take  possession  of  the  assets  of,  insolvents, 
and  hence  to  preserve  the  assets  from  being  lost  or 
wasted.     Here  is  a  perfectly  solvent  concern;  no  claim 


is  made  of  its  being  in  any  but  a  high  state  of  pros- 
perity, with  all  the  assets  so  thoroughly  cared  for  as 
to  be  at  present  and  in  prospect  safe  beyond  peradven- 
ture. 

Consider  a  moment  what  such  a  proceeding  as  that 
authorized  means.  Here  is  a  vast  capital  and  a 
thoroughly  live,  going  concern.  We  have  no  regard 
to  the  gravamen  of  the  complaint  or  the  charges  made . 
They  are  issues  to  be  tried.  The  charge  is  that  the 
defendants  liave,  with  the  purpose  of  dominating  the 
tobacco  industry  in  the  United  States,  made  a  big 
trust,  and  by.  wrongdoing  have  built  up  a  corpora- 
tion which  has  in  the  past  been  acting  in  restraint 
of  trade.  That  may  all  be  true  or  it  may  not .  Those 
charges  simply  represent  the  affirmative  side  of  the 
issues  to  be  tried.  Whether  right  or  wrong,  they 
must  first  be  established;  and  then,  if  wrong  has 
been  done,  a  court  of  justice  will  be  called  upon  to 
name  who  are  the  guilty  parties.  These  preliminaries 
are  ignored;  while  the  assets,  which  belong  to  the 
stockholders,  are  doomed  to  be  passed  over — to 
whom?  First,  the  plaintiffs,  who  are  officials  of  the 
United  States  Government,  say  segregate  the  trust, 
making,  we  presume,  65  companies;  and  after  being 
thus  dismembered,  the  plan,  as  we  gather  from  the 
context  of  the  complaint,  is  to  appoint  one  or 
more  receivers  for  each  of  these  companies,  or,  as  the 
daily  newspapers  call  it,  "smash  the  compan3^" 

When  thus  dismembered  and  the  assets  have  been 
transferred  to  these  various  receivers — -what  estimate 
of  worth  can  be  put  on  them?  The  Tobacco  trust, 
we  may  assume,  has  been  built  up  in  much  the  same 
way  as  any  other  large  industrial.  The}^  are  all  a 
growth.  Divers  ramifications  up  and  down,  roots, 
rootlets  and  branches,  which  entering  into  correspon- 
dence with  their  surroundings,  have  been  formed  in 
getting  such  a  business  established.  Department 
heads  with  brain  of  large  calibre  are  gradually  secured, 
becoming  a  part  of  the  concern,  growing  up  with  its 
growth;  not  only  the  primary  heads  but  all  the  lesser 
ones.  Likewise  the  business  must  have  been  a 
matter  of  gradual  development  and  arrangement.  In 
this  way  the  profit  and  loss  which  in  most  solvent  con- 
cerns is  only  a  trifle,  is  in  the  case  of  one  of 
these  big  trusts  brought  up  to  a  large  aggregate;  but 
the  percentage  of  profit  on  the  gross  product 
turned  out  is  always  small.  With  these  points 
in  mind,  and  numerous  others  which  need  not  be 
mentioned,  any  reader,  even  if  his  experience  has 
been  small,  can  see  that  it  would  be  a  frightful 
risk  to  take  the  assets  and  business  out  of  the  hands 
of  those  who  have  built  it  up  and  turn  it  over  under  a 
court's  order  among  these  various  receivers  indicated. 
The  scheme  proposed  is,  obviously,  rash  and  incon- 
siderate and  will  only  serve  to  bring  discredit  upon 
those  who  have  put  it  afloat. 

Still  another  deranging  factor  was  the  development 
of  local  monetary  tension  as  the  result  of  delay  in  the 
redemptions  of  4s  of  1907,  while  surrenders  of  public 
deposits  were  being  effected  in  comparatively  large 
volume.  Further  monetary  derangement  was  caused 
by  the  unexpected  engagement  of  $1,000,000  gold  for 
shipment  to  Paris,  though  foreign  exchange  conditions 
did  not  justify  the  movement  Two  consignments  of 
gold  were  engaged  on  Monday  for  export  to  Paris  on 
the  following  day,  under  circumstances  which  seem  to 
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confirm  the  statement  which  has  heretofore  been  made 
in  these  columns,  that  the  Bank  of  France's  require- 
ments for  the  metal  have  not  yet  been  satisfied. 
French  bankers  were  able  on  that  day  to  obtain  only 
£50 .000  of  the  Cape  gold  which  was  then  offered  in 
the  London  bullion  market;  the  Bank  of  England  out- 
bid the  French  bankers ,  who  were  acting  in  the  interest 
of  the  Bank  of  France,  and  not  only  secured  the  re- 
mainder, £300,000.  but  later  bought  £216,000  in  the 
market.  Foreign  exchange  conditions  at  New  York 
on  London  were  on  that  da}'  favorable  for  the  resump- 
tion of  gold  exports  to  Paris,  and  an  aggregate  of  $1,- 
750 ,000  was  engaged  for  shipment  on  Tuesday .  Mone- 
tary tension  then  began  to  develop,  time  loans  grew 
firmer,  and  hberal  offerings  of  finance  bills  caused  a 
recession  in  exchange  rates  on  London.  It  may  be 
observed  that  this  is  the  first  time  this  season  when  the 
exchange  market  has  so  promptly  responded  to  the 
pressure  of  finance  bills,  and  this  fact  encouraged 
expectations  that  the  movement  of  gold  hence  to  Paris 
was  nearing  its  end.  There  was  much  surprise  felt, 
therefore,  when  on  Wednesday  an  engagement  of  $1,- 
000,000  was  announced  for  shipment  to  the  French 
capital  on  Thursday,  making  $2,750,000  for  the  week. 
It  was  said ,  however,  that  the  reimbursing  cable  against 
this  shipment  was  sold  on  Saturday  of  last  week,  when 
exchange  was  40@o0  points  higher;  no  reason 
was  assigned  for  deferring  the  engagement  until 
Wednesday.  It  is  said  that  the  exporters,  after  clos- 
ing the  export  transaction,  took  advantage  of  the  fall 
in  exchange  and  bought  sight  francs  for  remittance  to 
Paris,  thus  making  a  double  profit. 


Nero  fiddled  while  Rome  was  burning.     This  typi- 
fies the  attitude  with  which  our  legislators  and  poli- 
ticians are  viewing  the  havoc  which  their  policy  of 
antagonism  to  industrial  interests  is  causing.     Values 
on  the  Stock  Exchange  have  on  several  occasions  of 
late  given  indications  of  a  possible  slow  return  of  confi- 
dence on  the  part  of  investment  interests  and  those 
having  large  accumulations  of  capital.     The  banking 
and  financial  community,  too,  has  evinced  a  disposi- 
tion to  help  the  good  feeling  along.     For  no  one  is 
interested  in  seeing  a  retrograde  movement  in  trade, 
while  everybody  desires  prosperity  to  continue  and 
on  an  ever  widening  scale.     But  each  time  the  market 
gives    evidence    of    reviving    activity    announcement 
comes  of  some  new  move  against  corporate  interests  or 
accumulated  wealth  tending  further  to  increase  anxiety 
and   causing   renewed  feeling   of   disquietude.     As   a 
consequence,  the  work  of  recovery  is  brought  abruptly 
to  an  end.     There  are  two  centres  of  eruption  just 
now  which  make  financial  and  commercial  interests 
deeply  apprehensive,  one  having  its  seat  of  disturbance 
at  Washington  and  the  other  in  New  York.     The  one 
is  as  spectacular  as  the  other  in  its  action,  and  the  two 
combined  furnish  pyrotechnics  that  arouse  the  cheers 
of  the  unthinking  while  they  make  rational  beings  in- 
creasingly solicitous  regarding  the  stability  and  safety 
of   all   commercial   and  industrial   undertakings.     In 
the  meantime,  those  who  are  inciting  the  uproar  are 
calmly  indifferent  as  to  the  consequences.     Perhaps 
it  would  be   more  charitable  to  say   that  they   are 
wholly  oblivious  of  the  fact  that  there  can  be  any  con- 
sequences except  such  as  would  (in  their  estimation) 
redound  to  their  own  glorification. 
Yet  on  every  side  the  indications  are  multiplying 


that  the  policy  we  are  now  and  have  been  pursuing 
for  a  couple  of  years  must  inevitably  result — is  in  fact 
already  resulting — in  an  important  check  to  enterprise 
and  a  setback  in  trade.  Note  the  difficulty  railroad 
and  other  undertakings  have  in  placing  new  bond 
issues  or  in  raising  capital  by  other  means  with  which 
to  extend  their  plants  and  carry  on  the  work  of  im- 
provement so  necessary  for  their  continued  existence. 
We  have  had  two  very  conspicuous  instances  of  this 
kind  the  present  week.  The  Union  Pacific  offered 
its  shareholders  .S75 ,000,000  of  4%  convertible  bonds 
at  90.  The  shareholders  actually  took,  according  to 
the  best  accounts,  only  a  little  over  $4,000,000.  For- 
tunately, this  issue  has  been  underwritten  by  a  syndi- 
cate, so  the  Union  Pacific  will  get  the  money  any  way. 
But  the  Atchison  Topeka  &  Santa  Fe  Railway  also 
made  a  large  bond  offering,  and  that  issue  was  not 
underwritten.  The  company  invited  its  shareholders 
to  take  $26,000,000  5%  convertible  bonds  at  par.  The 
shareholders  came  forward  to  the  extent  of  about 
.$9,000,000  to  $10,000,000— which  is  very  good  under 
the  circumstances,  but  is  not  sufficient  for  the  com- 
pany's needs.  And  this  same  thing  has  been  going 
on  for  a  long  time.  In  fact  it  is  rapidly  getting  to  be 
a  question  whether,  even  banking  syndicates  can  be 
relied  on  much  longer  to  help  the  companies  out  of 
their  dilemma.  These  syndicates  are  proving  quite 
generally  unprofitable  even  where  the  bonds  are 
obtained  at  important  concessions,  for  with  the  invest- 
ing public  holding  aloof,  prices  quickly  decline  on  very 
few  sales.  The  query,  therefore,  is  becoming  very  per- 
tinent. How  soon  will  it  be  before  the  banking  and 
financial  community  will  refuse  any  longer  to  hold 
the  bag,  or  rather,  how  soon  before  their  resources 
will  be  exhausted? 

We  wonder  if  the  public  appreciates  how  many 
bond  syndicates  have  recently  been  closed  out  with 
large  amounts  of  the  bonds  still  unsold.  In  order  not 
to  make  the  list  too  long,  suppose  we  confine  ourselves 
to  the  announcements  of  that  kind  which  came  during 
the  month  of  June.  The  facts  Avere  all  given  in  our 
Investment  News  Department  from  week  to  week. 
Early  in  the  month  we  reported  that  the  Car  Trust 
syndicate,  which  in  December  1905  had  taken  .$7,000,- 
000  of  Erie  Railroad  car  trusts,  had  been  dissolved,  a 
considerable  portion  of  the  issue  being  distributed 
among  the  underwriters.  About  the  same  time  the 
syndicate  headed  by  J.  P.  Morgan  &  Co.,  which  in 
July  of  last  year  took  $10,000,000  of  4%  Atlanta 
Knoxville  &  Cincinnati  Division  bonds  of  the  Louis- 
ville &  Nashville  Railroad,  was  terminated.  In  this 
instance,  current  reports  had  it  that  only  about  15% 
of  the  bonds  had  been  sold.  The  syndicate  headed  by 
Brown  Brothers  &  Co.,  which  last  year  underwrote 
$5,000,000  divisional  first  lien  general  mortgage  4s  of 
the  Norfolk  &  Western  Railway,  had  the  same  ex 
perience,  the  subscribers  being  obliged  to  take  a  portion 
of  the  issue.  A  little  later  in  the  month  it  was  re- 
ported that  Ladenburg,  Thalmann  &  Co.,  as  managers 
of  the  syndicate  which  had  underwritten  $5,100,000 
5%  6-year  notes  of  the  Kansas  City  Southern  Railway, 
had  sent  circulars  to  the  members  asking  for  an  exten- 
sion of  the  syndicate  agreement  (which  was  to  expire 
June  22)  until  December  22.  The  "New  York 
Sun"  stated  that  60%  of  these  notes  had  been 
disposed  of.  Then  word  came  that  the  Lehigh 
Valley     Railroad     collateral     trust     bond    syndicate 
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organized  in  October  1905  in  connection  with 
that  company's  acquisition  of  the  Coxe  Brothers 
(fe.Co.'s  coal  properties  and  which  had  bound  itseh' 
to  take  about  S9 ,000,000  of  the  bonds,  had  been  dis- 
solved, only  42%  of  the  bonds  haAdng  been  disposed 
of  by  the  syndicate.  It  may  also  be  recalled  that  we 
reported  in  our  issue  of  June  22  that  the  syndicate 
which  in  February  1906  agreed  to  purchase  S100,000,- 
000  convertible  gold  bonds  of  the  American  Telephone 
&  Telegraph  Co.  had  been  extended  to  July  1  1908 
with  the  proviso  that  it  might  be  terminated  at  an 
earlier  date. 

It  should  be  remembered  that  all  these  are  simple- 
instances  where  the  facts  have  leaked  out.  There  are 
hosts  of  other  similar  instances  where  bonds  are  being 
carried  by  sjmdicates  or  banking  houses  and  where 
nothing  is  being  said  about  it,  for  obviously  there  is 
no  desire  to  give  publicity  to  a  matter  of  this  kind. 
It  is  these  bond  syndicates  that  have  kept  the  rail- 
roads and  other  corporations  supplied  with  money 
thus  far,  and  this  money  has,  in  turn,  gone  to  make 
payment  on  the  orders  that  have  kept  mills  and  fur- 
naces active  up  to  the  present  time.  With  that  avenue 
closed,  whither  will  our  corporate  managers  turn  for 
their  supplies  of  new  capital? 

At  this  juncture,  too,  the  crop  prospects  are  less 
promising  than  they  were  at  the  same  date  in  1906. 
Then  we  are  daily  being  regaled  with  talk  of  the  possi- 
bility that  the  United  States  may  have  to  go  to  war 
with  the  little  yellow  men  of  Japan.  The  jaunty  way 
in  which  this  possibility  is  treated  is  illustrated  in  a 
remark  attributed  to  Congressman  J.  A.  T.  Hull,  the 
Chairman  of  the  House  Committee  on  Military  Affairs 
— an  important  personage  it  will  be  seen.  Mr.  Hull 
said  that  if  there  should  be  war,  we  would  at  first  lose 
the  Pliilippines  and  the  Hawaiian  Islands,  but  we 
would  triumph  in  the  end.  "We  are  the  only  nation," 
said  Mr.  Hull,  "which  can  conduct  a  war  and  get  rich 
at  the  same  time."  This  last  remark  about  going  to 
war  and  getting  rich  is  so  extraordinary  as  to  seem 
almost  incredible,  and  yet  its  authenticity  does  not 
appear  open  to  question,  for  we  find  it  in  a  Des  Moines 
dispatch  to  the  "New  York  Times"  printed  in  the 
issue  of  that  paper  on  Wednesday  morning  of  this  week. 
Probably  modesty  alone  forbade  Mr.  Hull  from  saying 
that  we  are  the  only  nation  which  can  boast  of  states- 
men of  such  superlative  wisdom.  But,  seriously 
speaking,  is  it  not  about  time  some  one  brought  on 
the  fool-killer? 


The  deadlock  between  the  consumers  and  the  pro- 
ducers of  copper  was  brought  to  an  end  on  Tuesday  of 
this  week.  On  that  day  the  United  Metals  Selling 
Company,  which  handles  the  output  of  the  Amalga- 
mated Copper  Company  and  some  other  large  interests , 
and  Phelps,  Dodge  &  Co.  both  announced  important 
reductions  in  prices.  The  new  quotations  are  22  cents 
a  pound  for  electrolytic  copper  and  23  cents  for  the 
Lake  brands .  The  last  previous  prices  had  been  25  to 
26  cents,  though  no  transactions  of  importance  have 
taken  place  for  some  time.  The  Calumet  &  Hecla, 
according  to  report,  got  as  high  as  263^2  cents  for  some 
of  its  copper  when  the  trade  was  still  in  a  buoyant 
condition.  It  was,  no  doubt,  a  wise  policy  on  the 
part  of  the  producing  interests  to  make  the  cut  a  drastic 
one.  Such  a  course  would  be  calculated  to  induce 
piirchases  if  anything  can  induce  them.     Whether  con- 


sumers will  now  come  in,  is  still  a  matter  of  doubts 
As  yet  there  has  been  no  rush  of  people  to  buy  copper. 
The  large  consumers  of  copper  are  as  well  informed 
about  conditions  in  the  trade  as  are  the  producing  in- 
terests, and  we  may  be  sure  that  thej^  will  take  their- 
time  in  putting  in  their  orders  while  things  remain 
unsettled.     In  the  last  analysis  the  controlling  factor- 
in  the  problem  is  the  question  whether  trade  prosperity 
in  the  United  States  is  to  continue  or  whether  through 
the   machinations   of   our   politicians    and   wise   men 
business  reverse  is  to  be  the  country's  lot  in  the  near- 
future. 

In  the  iron  trade  the  situation  is  much  the  same. 
The  state  of  things  there  is  accurately  summarized  in 
the  head  lines  of  one  of  the  trade  reports,  namely: 
"No  falling  off  in  the  production,  but  sales  are  slack." 
The  monthly  report  of  the  "Iron  Age"  of  this  city^ 
issued  the  present  week,  points  out  that  production  in. 
June  was  practically  at  the  same  rate  as  it  had  been  in 
May.  In  other  words,  the  output  in  the  30  days  of 
June  was  2,231,575  tons,  or  74,385  tons  per  day,  while 
in  the  31  days  of  May  it  was  2,295,505  tons,  or  74,485 
tons  per  day.  The  "Age"  states  that  when  charcoal 
iron  is  included  the  total  production  of  pig  iron  during 
the  first  half  of  1907  was  13,500,000  tons,  against 
12,675,000  tons  during  the  second  half  of  1906  and 
12,582,000  tons  during  the  first  half  of  1906.  This  is 
obviously  a  very  large  output.  The  weekly  capacity 
on  July  1  was  the  very  largest  ever  reached,  namely 
527,830  tons,  this  comparing  with  523,220  tons  June  1 
and  497,456  tons  per  week  April  1.  Thus  there  ap- 
pears little  likelihood  of  any  scarcity  of  iron  the  last 
half  of  the  current  calendar  year,  and  if  there  should  be 
a  recession  in  general  trade  there  might  easily  be  too 
much  iron.  Railroad  orders  for  iron  and  steel  must 
soon  be  on  a  greatly  reduced  scale  (at  present  mills 
and  furnaces  are  working  on  old  orders)  and  under  the 
circumstances  it  is  difficult  to  see  how  some  slackening 
in  the  iron  trade  can  be  avoided  in  the  closing  months 
of  1907. 

The  Agricultural  Department's  report  on  grain  crops 
for  July  1,  issued  on  Wednesday  of  the  current  week, 
furnished  the  first  information  of  an  official  nature  as- 
to  the  season's  corn -planting.  It  indicated  that  de- 
spite the  unpropitious  weather  of  the  early  spring 
there  was  a  full  sowing  of  the  largest  of  our  cereal 
crops,  the  aggregate  area  for  the  whole  countrj^  being 
estimated  at  about  98,099,000acres, against  96,738,000 
acres  in  1906,  or  an  increase  of  1.4%.  In  the  States 
west  of  the  Mississippi  additions  to  area  are  quite 
general,  although,  as  a  i-ule,  moderate,  the  one- 
notable  exception  being  Oklahoma,  where  a  gain  in 
acreage  of  20%  is  reported.  This  important  increase, 
however,  is  explainable  in  part  through  the  destruc- 
tion of  wheat  and  oats  by  "green  bugs"  and  turning 
the  land  in  part  over  to  corn,  the  remainder  going  in 
cotton.  The  gains  as  reported  for  the  great  Western 
sections  are:  Texas,  7%,  Indian  Territory  5%,  Kansas 
and  Arkansas  4%,  Nebraska  2%  and  Iowa  1%.  In 
the  South  in  the  aggregate  the  area  (outside  of  Texas,, 
which  is  referred  to  above,)  differs  but  slightly  from  a 
year  ago,  and  for  the  remainder  of  the  country  a 
small  decline  is  shown.  As  with  all  other  crops  this 
spring,  the  condition  of  corn  on  July  1  is  given  by  the- 
Department  as  well  below  last  season  and  the  ten- 
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year  average,  the  condition  this  year  being  placed  at 
80.2j against 87.5  on  July  1  last  year,  87.3  in  1905  and 
.a  ten-year  mean  of  85.9.  As  regards  other  grains  the 
report  in  great  measure  substantiates  advices  received 
from  private  sources.  Winter  wheat  shows  an  im- 
provement,advancing  from  a  condition  of  77.4  June  1 
to  78.3  July  1,  but  continuing  much  below  the  corre- 
sponding date  in  earlier  years — 85.6  July  1  1906  and 
82.7  in  1905.  Spring  wheat  stood  at  87.2  on  July  1, 
against  88.7  on  June  1  1907,  91.4  July  1  1906  and  91 
in  1905.  Oats  shows  a  deterioration  during  the  month 
of  a  fraction  of  1%,  the  reported  condition  on  the  first 
of  the  current  month  having  been  81,  against  84  for 
the  corresponding  date  in  1906  and  92.1  in  1905.  The 
condition  of  the  various  crops  as  now  given  does  not, 
of  course,  seem  to  warrant  expectations  of  full  yields, 
although  in  the  case  of  oats  a  crop  exceeded  only  by 
that  of  1906  is  possible  of  reahzation,  and  in  corn,  if 
the  present  promise  is  maintained,  the  yield  should 
exceed  any  year's  except  1906  and  1905. 

Turning  to  a  consideration  of  recently  issued  State 
and  private  reports  covering  a  period  identical  with 
that  covered  by  the  Department,  we  find  evidence  of 
improvement  in  condition  of  the  crops.  Missouri's 
Board  of  Agriculture  reports  a  great  improvement  in 
wheat  and  estimates  the  outturn  at  133^  bushels  per 
acre,  or  only  1-10  bushel  less  than  the  estimate  made 
at  the  same  time  last  year.  Harvesting  now  in  prog- 
ress is,  however,  two  ^weeks  later  than  a  year  ago. 
An  improvement  of  3  points  is  reported  in  corn,  but, 
owing  to  damage  by  green  bugs  and  rust,  oats  are  con- 
sidered to  be  in  an  unsatisfactory  condition.  From 
Wisconsin  most  crops  are  reported  improving,  but 
oats  have  been  affected  unfavorably,  as  in  Missouri. 
The  Michigan  State  report  is  to  the  effect  that  recent 
favorable  weather  has  been  beneficial,  that  most  crops 
are  up  to  average  condition  and  the  wheat  yield  is 
stated  to  be  14  bushels  per  acre  tliis  year  against  12 
bushels  last  year.  Returns  from  Kansas  are  said  to 
indicate  a  larger  crop  than  heretofore  expected.  A 
statement  issued  by  the  State  entomologist  of  Minne- 
sota minimizes  the  fears  of  damage  by  green  bugs. 

Latest  advices  from  abroad  are  not  of  a  reassuring 
nature.  In  some  districts  of  Hungary  the  wheat  crop 
is  stated  to  be  a  complete  failure  and  in  others  much 
damage  by  heat  and  rust  is  reported,  with  the  result 
that  estimates  of  final  yield  in  that  country  are  for 
barely  more  than  half  last  year's  out-turn.  Moreover, 
a  shortage  of  50 ,000 ,000  bushels  and  25, 000, 000  bushels, 
respectively,  in  the  crops  of  Roumania  and  Bulgaria  is 
now  the  current  expectation.  Furthermore,  owing  to 
unfavorable  weather  the  outlook  is  not  considered 
good  in  Northern  Europe. 

The  Act  permitting  savings  banks  to  establish  de- 
partments for  writing  industrial  life  insurance  has  gone 
through  the  Massachusetts  Legislature  and  has  been 
signed,  so  that  the  door  stands  open  for  the  experi- 
ment. The  most  effective  argument  presented  for  it, 
says  a  friendly  commentator,  ''was  the  contrast  be- 
tween the  37.21%  of  premium  receipts  which  went  for 
expenses  of  management  in  the  three  companies 
writing  the  bulk  of  this  country's  industrial  insurance 
and  the  1.47%  of  deposits  spent  on  the  management 
of  the  Massachusetts  savings  banks."  This  contrast 
is  admittedly  striking,  and  it  does  suggest  to  any  well- 
regulated  mind  the  desirability  of  some  means  of  re- 


ducing what,  from  the  side  of  the  policyholder,  is  a 
great  economic  waste. 

But  accepted  as  a  showing  made  in  support  of  the 
new  scheme  (which,  by  the  way,  has  been  suggested 
several  times  in  the  last  half-century) ,  it  is  wide  of  the 
mark.  For  instance,  it  was  shown  (and  we  accept  the 
figures  for  the  occasion  without  verifying  them)  that 
"a,  man  who  began  on  his  twenty-first  birthday  to  pay 
50  cents  a  week  to  one  of  the  life  insurance  companies 
and  deposited  an  equal  sum  in  a  savings  bank  would, 
if  he  lived  for  the  40.25  years  allotted  him  by  the 
mortality  tables,  leave  a  bank  account  of  $2,265  90, 
as  against  only  $820  of  life  insurance."  Such  a  state- 
ment has  little  more  practical  value  than  the  compu- 
tation (which  goes  the  rounds  of  the  newspapers 
periodically)  of  how  much  a  given  sum  would  now 
amount  to  at  five  per  cent  if  it  had  been  deposited  on 
the  last  of  the  six  days  of  creation.  The  contrast  of 
the  insurance  feature,  between  the  life  company  and 
the  savings  bank  in  case  the  man  dies  in  the  second 
week  instead  of  after  40  years  should  evidently  always 
be  appended  for  completeness;  and  there  probably 
never  was  any  such  man  who  would  begin  and  complete 
the  imagined  process,  with  never  a  draft  upon  the  fund. 
The  thing  paid  for  in  a  life  insurance  scheme  is  insur- 
ance, and  if  the  date  of  dying  were  known  in  every 
case  instead  of  unknown,  life  insurance  would  not 
exist  for  one  day. 

In  any  savings  bank  during  the  past  days  of  this 
month  long  lines  of  waiting  depositors  could  have  been 
seen,  especially  desirous  to  get  in  their  money  within 
the  ten  days  of  grace  allowed  at  the  semi-annual 
periods.  The  banks  offer  thereby  appeals  to  a  saving 
instinct  which  has  already  been  aroused  and  stimulated , 
perhaps  by  some  specific  purpose  in  the  mind  of  the 
depositor,  to  which  the  savings  are  devoted,  and  al- 
ways by  the  prospect  of  addition  per  compound 
interest.  The  insurance  can  make  no  such  apjjeal, 
for  it  superficially  suggests  outlay  instead  of  increase. 
It  is  certain  that  people  will  not  come  to  the  bank 
weekly;  this  will  increase  the  need  of  the  educator 
and  the  personal  appeal  which  the  agent  hitherto  has 
supplied . 

Ideally  and  theoretically,  there  should  be  no  agent 
in  any  insurance  scheme,  in  any  field.  Every  person 
ought  to  be  his  own  monitor,  his  own  adviser  and  his 
own  agent.  If  this  were  reached  and  "the  public's 
curious  inertia  in  the  matter  of  insurance"  were  only 
overcome,  the  reduction  in  cost  would  be  very  great, 
certainly.  Ideally,  there  should  be  no  expense  ex- 
cept rent,  clerical  work  and  a  few  incidentals;  for  the 
reform  should  educate  away  the  habit  of  taxing  in- 
surance funds.  But  as  to  this  savings  bank  experi- 
ment, a  few  banks  have  consented  to  make  it,  arguing 
that  if  it  succeeds  it  will  do  good,  and  if  it  fails  it  costs 
nothing  to  make  the  trial.  Now  that  it  is  to  be  made, 
it  will  be  instructive  at  least,  and  we  shall  wish  it  well. 


Apropos  of  the  Texas  investment  law  and  the  situa- 
tion it  has  produced,  the  schedule  sent  out  by  the 
Equitable,  showing  the  distribution  of  its  investments 
outside  of  this  State,  is  of  interest.  In  eleven  States 
and  one  territory  the  amount  invested  falls  short  of 
the  estimated  reserve  on  policies  written  therein,  but 
in  the  remainder  of  the  36  named  in  the  schedule  the 
investments  largely  exceed  the  reserves  there.  The 
largest  shortages  of  investments  as   compared   with 
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reserve  are  in  California,  Florida  and  South  Carolina, 
the  investments  in  the  two  latter  being  $924,000  and 
$975,000,  respectivel)' ,  against  reserves  of  $2,510,000 
and  $3,030,000.  The  most  marked  instances  of  invest- 
ment greater  than  reserve  are  in  Idaho,  Kansas,  Utah, 
Xew  Mexico,  Oklahoma,  South  Dakota  and  Texas. 
These  contrasts  are  partly  accounted  for  by  the  state- 
ment that  the  investments  are  mostly  in  railroads 
rather  than  on  land  mortgages,  although  appraisers 
have  been  lately  going  over  the  West  and  South  for 
the  express  pui'pose  of  studying  those  States  with 
reference  to  real  estate  investment. 

No  comment  is  intended  here  upon  the  quality  or 
the  distribution  of  these  investments,  save  as  bearing 
on  the  wider  distribution  which  has  been  going  on 
unnoticed.  The  amount  in  Texas  is  $10,958,000, 
against  $7,290,000  of  reserve  there,  so  that  this  com- 
pany, as  well  as  a  number  of  others,  has  voluntarily 
placed  there  more  than  the  75%  of  reserve  specified  by 
the  Robertson  law;  it  is  therefore  plain  that  Texas 
needed  no  aid  or  compulsion  as  an  investment  field 
and  that  the  conclusive  objections  of  the  companies 
to  this  law  (which  compels  most  of  them  to  retire 
from  the  State)  do  not  touch  at  all  the  question  of 
the  desirability  of  Texas  as  an  investment  field  per  se . 

This  wider  distribution  illustrates  the  departure 
from  the  narrowness  of  the  original  law  of  Texas  on 
the  subject,  as  already  pointed  out  in  our  columns. 
It  also  meets  the  common  plea — which  has  much  in- 
fluence over  the  public  although  devoid  of  substance — 
to  patronize  "home"  companies  and  not  allow  funds 
"to  be  carried  off  and  invested  in  some  distant  State." 
As  a  natural  and  inevitable  process,  which  has  received 
a  great  impulse  during  the  insurance  excitement  of  the 
past  two  years,  life  insurance  companies  have  been 
organizing  nearly  all  over  the  country,  about  200  hav- 
ing got  under  way  or  in  some  stage  of  being  since  that 
excitement  began.  The  wider  scattering — a  scattering 
which  is  in  part  intended  to  h:ivc  such  effect  and  j'et 
not  wholly  so — will  serve  to  offset  more  or  less  the 
appeal  to  local  feeling.  It  also  illustrates  how  the 
country  is  filling  up  and  what  we  call  "centres"  are 
undergoing  some  shifting,  as  well  as  the  fact  that  the 
world  constantly  grows  smaller. 


The  Act  of  the  Pennsylvania  Legislature  approved 
June  7  1907  refers  to  so  many  different  classes  of  com- 
panies and  corporations  that  it  is  somewhat  puzzling 
to  bankers.  It  provides  for  the  licensing  and  regula- 
tion of  foreign  corporatioD.^,  companies,  limited  part- 
nerships, joint-stock  associations  or  investment  com- 
panies, engaged  in  the  negotiation  or  sale  within  the 
State  of  Pennsylvania  of, their  own  bonds,  debentures, 
certificates,  mortgages,  liens  or  other  securities.  In 
some  quarters  the  language  of  the  Act  has  been  con- 
strued to  prohibit  the  sale  of  municipal  and  corpora- 
tion bonds  in  Pennsylvania  by  any  individual,  firm  or 
corporation  residing  or  organized  without  that  State, 
and  also  to  prohibit  any  resident  of  Pennsylvania  from 
representing  any  such  foreign  corporation  in  the 
selling  of  its  securities. 

This  construction  is  not  warranted  by  the  text  of 
the  Act,  which  appears  to  be  particularly  directed 
against  such  concerns  as  the  famous  and  now  defunct 
Lombard  Investment  Company.  By  the  terms  of 
the  new  Act  such  a  company,  corporation  or  firm  must 
procure  a  license  from  the  Commissioner  of  Banking 


of  Pennsylvania  before  it  may  sell  its  securities  in  that 
State,  or  have  agents  within  Pennsylvania  for  the 
purpose  of  negotiating  such  sales.  The  law  also  re- 
quires the  deposit  with  a  trust  company  to  be  named 
by  the  Commissioner  of  Banking  of  $100,000  of  United 
States  bonds  or  bonds  of  the  State  of  Pennsylvania, 
or  of  its  cities,  towns,  boroughs  or  school  districts. 
There  must  also  be  provided  a  reserve  fund  which  at 
4%  per  annum  shall  at  maturity  of  the  security  equal 
the  principal  guaranteed  to  be  paid. 

After  complying  with  all  of  these  exacting  pro- 
visions the  foreign  corporation  may  not  sell  a  security 
by  the  terms  of  which  a  greater  amount  than  8%  per 
annum  is  agreed  to  be  paid  on  the  principal,  or  any 
bonus,  premium  or  other  amount  in  addition  to  the 
principal  amounts  of  said  security  and  interest.  The 
Commissioner  of  Banking  is  given  full  power  to  ex- 
amine the  books  and  accounts  of  such  foreign  corpora- 
tions. Violation  of  the  Act  is  made  a  misdemeanor, 
punishable  by  a  fine  of  $1,000  for  each  offense,  and  the 
agent  who  violates  the  law  is  subject  to  a  fine  of  $500. 
The  license  may  be  revoked  by  the  Commissioner  of 
Banking. 

There  is  nothing  in  the  Act  which  may  be  construed 
to  make  it  applicable  to  municipalities,  and  the  first 
section  contains  this  saving  clause,  which  exempts 
ordinary  securities  issued  by  corporations:  "Provided, 
however,  that  nothing  in  this  Act  contained  shall 
apply  to  a  corporation  which  issues  bonds,  debentures, 
certificates,  scrip  or  mortgages  merely  as  an  incident 
to  its  primary  corporate  business,  as  stated  in  its 
charter,  consisting  of  manufacturing,  mercantile  or 
other  operating  business,  dealing  in  tangible  assets." 
The  Act  took  effect  on  July  1. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  unofficial  or 
open  market  rates  were,  compared  with  last  week, 
M@/^  of  1%  higher  at  London  and  unchanged  at 
Paris,  at  Berlin  and  at  Frankfort.  The  firmer  dis- 
counts at  London  were  said  to  be  due  to  the  volume 
of  American  finance  bills  offered  which  the  brokers 
declined  to  accept. 

The  striking  feature,  as  elsewhere  noted,  of  last 
week's  bank  return,  was  the  decrease  of  $1,653,025  in 
the  surplus  reserve,  to  $856,250,  the  lowest  since  the 
beginning  of  the  year.  This  was  the  result  of  a  loss  of 
$5,025,900  in  cash  less  a  reduction  of  $3,372,875  in 
reserve  requirements.  Loans  were  contracted  by 
$10,814,800  and  deposits  decreased  $13,491,500.  The 
bank  statement  of  this  week  should  reflect,  among 
other  items,  the  withdrawal  from  the  banks  of 
$2,750,000  gold  for  export  to  Paris,  the  transfer  of 
$600,000  to  San  Francisco  and  of  $100,000  to  New 
Orleans,  and  the  surrenders  by  depositary  banks  for 
themselves  and  for  their  correspondents,  through  the 
New  York  Sub-Treasury,  of  about  $12,000,000  public 
funds,  which  surrenders  were  only  partially  offset,  so 
far  as  the  banks  were  concerned,  by  payments  through 
the  Sub-Treasury  of  about  $7,000,000  for  redeemed 
4%  bonds  of  1907. 

The  above  noted  operations  of  the  Sub-Treasury, 
which  resulted  in  a  withdrawal  from  the  banks,  on 
account  of  surrenders  of  public  funds,  of  an  amount 
considerably  in  excess  of  disbursements  for  redeemed 
bonds,   and    the   low   reserves   as    disclosed   by    last 
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-^vcek's  bank  return ,  contributed  to  the  development  of 
considerable  tension  in  the  money  market,  aided 
more  or  less  by  the  resumption  of  gold  exports  to  Paris. 
Consequently  money  on  call,  representing  bankers' 
balances,  gradually  grew  firmer  after  the  opening,  and 
there  was  a  good  demand  for  loans  for  short  fixed  dates. 
Day-to-day  money  loaned  as  high  as  8%  and  as  low 
as  2)^%,  averaging  about  6%;  banks  and  trust  com- 
panies quoted  2}^%  as  the  minimum.  On  Monday 
loans  were  at  53^%  and  at  3%  with  the  bulk  of  the 
business  at  33^%.  On  Tuesday  transactions  were  at 
5%  and  at  3^%  with  the  majority  at  43^%.  On 
Wednesday  loans  were  at  8%  and  at  5%  with  the 
bulk  of  the  business  at  Q}4%-  On  Thursday  transac- 
tions were  at  73^%  and  at  23^%  with  the  majority 
at  63^%.  On  Friday  loans  were  at  4^%  and  at  23^%, 
with  the  bulk  of  the  business  at  43^%.  Time  loans  on 
good  mixed  Stock  Exchange  collateral  were  firm  for 
the  shorter  dates  at  5%  for  sixty  days  and  ^14  @ 
53^2%  for  ninety  days.  Four  to  five  months  loans 
were  quoted  at  5M@5^%  and  those  for  six  months 
at  6%;  some  Western  money  was  offered  for  the 
longer  maturities,  and  there  was  a  good  supply  of  for- 
eign capital,  through  finance  bills,  for  the  shorter 
periods.  Commercial  paper  continues  to  be  quoted  at 
b}/2  @6%  for  sixty  to  ninety  day  endorsed  bills  receiv- 
able, 6%  for  prime  and  6@Q}4%  for  good  four  to  six 
months'  single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  3^@3^%.  The 
open  market  rate  at  Paris  is  3^4%  and  at  Berlin  and 
Frankfort  it  is  4^s%.  According  to  our  special  cable 
from  London,  the  Bank  of  England  gained  £352,743 
bullion  during  the  week  and  held  £35,561,654  at  the 
elose  of  the  week .  Our  correspondent  further  advises 
■us  that  the  gain  was  due  wholly  to  large  purchases  in 
the  open  market.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports,  £1,- 
300 ,000  (of  which  £250,000  from  India ,  and  £1 ,050,000 
boght  in  the  open  market);  exports,  £563,000  (of 
which  £203,000  to  Paris,  £330,000  to  the  Continent 
and  £30.000  to  South  America),  and  shipments  of 
£384,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  more  directly  re- 
sponsive to  offerings  of  finance  bills  this  week  than  it 
has  been  heretofore  this  season.  Drafts  against 
newly-harvested  wheat  from  the  Southwest  were  of- 
fered in  some  volume,  and  the  indications  seem  to 
point  to  a  free  movement  of  this  staple,  there  having 
been  a  somewhat  urgent  export  demand.  There  is 
also  a  good  prospect  for  large  shipments  of  cotton  at 
the  beginning  of  the  crop-moving  period.  The  firm 
rates  for  money,  especially  for  ninety  days,  and  the 
outlook  for  equally  firm  quotations  for  longer  periods, 
encourages  drawing  of  finance  bills,  through  which  for- 
eign capital  will  have  active  and  profitable  employ- 
ment .  The  exchange  market  was  quite  strong  on  Sat- 
urday of  last  week,  reflecting  a  demand  for  the  re- 
mittance of  July  interest  and  dividends  on  securities 
held  abroad,  and  also  the  moderate  supply  of  bankers' 
bills.  On  Monday,  however,  offerings  of  the  latter 
were  more  liberal  and  then  there  was  a  good  supply 
of  grain  drafts,  followed  by  finance  bills,  representing 
drawings  by  bankers  of  long  sterling  in  the  expecta- 


tion of  covering  these  drafts  in  October  with  those 
against  cotton,  the  drawers  meanwhile  loaning  .the 
proceeds  of  their  bills  at  the  ruling  time-money  rates. 
As  the  result  of  these  offerings,  exchange  sharply  de- 
clined and  there  was  a  decided  fall  on  Tuesday,  influ- 
enced by  the  development  of  some  monetary  tension. 
Later  in  the  day,  however,  there  was  a  recovery,  due 
to  selling  of  American  securities  abroad,  which  selling 
was  induced  by  the  rumors  that  were  current  in  Europe 
of  strained  relations  existing  between  the  United  States 
and  Japan.  On  the  following  day  the  announcement 
of  the  new  Federal  policy  against  the  trusts  had  a  dis- 
turbing effect  here  and  abroad,  which  was  reflected' in 
a  rise  in  rates  for  money,  influencing  a  further  decline 
in  exchange,  when  about  the  lowest  rates  of  the  week 
were  recorded.  There  was  a  recovery  on  Thursday, 
due  to  re-buying  of  bills  that  had  been  sold  by  specu- 
lators, but  the  market  was  generally  easy  thereafter. 

Exports  of  gold  to  Paris  were  renewed  on  Tuesday, 
when  $1 ,750,000  was  forwarded;  the  metal  was  engaged 
on  Monday,  exchange  rates  then  being  such  as  to  make 
the  operation  profitable.  On  Wednesday  there  was  a 
further  engagement  of  $1,000,000  gold  for  shipment 
to  the  French  capital;  cables  against  this  gold  were 
said  to  have  been  sold  on  Saturday  of  last  week,  when 
rates  for  exchange  were  about  50  points  higher  than 
they  were  when  the  metal  was  taken  from  the  Assay 
Office.  The  shipments  thus  far  on  this  movement 
to  Paris  have  been  $20,500,000. 

Nominal  quotations  for  sterling  exchange  are  4  84@ 
4  843^  for  sixty  day  and  4  873^  for  sight.  The  mar- 
ket was  strong  on  Saturday  of  last  week  and,  compared 
with  the  previous  day,  long  was  10  points  higher 
at  4  8405@4  8410,  short  20  points  at  4  8720@4  8.725 
and  cables  20  points  at  4  8770@4  8785.  On  Monday 
long  fell  10  points  to  4  8395@4  84,  short  15  points.to 
4  8705@4  8710  and  cables  10  points  to  4  8760(@ 
4  8775.  On  Tuesday  long  declined  30  points  to  4  8365 
@4:  8370,  short  30  points  to  4  8675(^4  8680  and  cables 
40  points  to  4  8730.@4  8735.  On  Wednesday  long  fell 
45  points  to  4  8320  @4  8325,  short  20  points  to  4  8655 
@4  8660  and  cables  10  points  to  4  8720@4  8725.  On 
Thursday  there  was  a  recovery  of  40  points  in  lon^.ta 
4  8355(^4  8365,  of  10  points  for  short  to  4  8665^ 
4  8670,  while  cables  were  15  points  lower  at  4  8705@ 
4  8710.  The  market  was  easy  on  Friday  at  a  decline 
of  5  points  for  long  and  for  short. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 
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The  market  closed  on  Friday  at  4  8350@4  8360  for 
4  8660 @4  8665  for  short  and  4  8705 @4  8710 
for  cables.  Commercial  on  banks  4  831 5@4  8325  and 
documents  for  payment  4  823^  @4  83%.  Cotton  for 
payment  4  823^  @4  82^,  cotton  for  acceptance  4  8315 
@4  8325  and  grain  for  payment  4  833^  @4  83^}^- 
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The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  July  12  1907. 

Received  by 
N.  r.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency     

$8,549,000 
1.647.000 

83.000,000 
1,300.000 

Gain    35,549.000 

Gold  - 

Gain         347,000 

Total  gold  and  legal  tenders 

§10,196,000 

S4,300,000_ 

Gain    $5,896,000 

With  Sub-Treasuiy  operations  and  gold  exports  the 
result  is  as  follows. 


Week  ending  Jiihjl2  1907. 

Into                Out  0/ 
Banks.              Banks. 

Net  Clumge  in 
Bank  Holdings. 

Banks'  interior  movement  as  above_ . 
Sub-Treas.  oper.  and  gold  exports.. 

810,196,000        84,300,000 
36,200,000        45,200,000 

Gain    85.896.000 
Loss      9,000,000 

Total  gold  and  legal  tenders 

846,396,000      549,500,000 

Loss    83,104,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks:  


Bank  of 


July  11  1907. 


July  12  190G. 


Gold. 


Silver. 


Total. 


Gold. 


Silver. 


England-.!  35 
France  ..111 
Germany  .    31 

Russia 116 

Aus.-Hun.l   45 

Spain I  15 

Italy 32 

Neth'lands!     5 
Nat.  Belg- 
Sweden  .. 


Tot.  weeli 
Prev  .weeli 


,561,654 
,933,259 
,574,000 
,460,000 
,441,000, 
,563,000 
,508,000 
,415,100 
,231, .333 
,138,000 


39,517 

10,525 

6,617 

12,406 

25,658 
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THE  EVIL  INFLUENCE  OF  BAD  EXAMPLE. 

As  New  York  has  set  the  fashion,  naturally  the 
legislatures  of  other  States  are   also   devising   ways 
and  means  for  creating  public  utilities    commissions 
endowed    with   arbitrary   and    extraordinary    powers 
over  public  service  agencies, like  steam  roads,  street 
railways,   gas    companies,    electric-light     and    power 
concerns,   express    carriers,   sleeping-car    companies, 
&c . ,   &c .     In  New  Jersey  this .  week  an  attempt  of 
this  kind  met  with  a   setback.     It   would  be  more 
pleasing  if  we  could  report  that  it  had  been  definitely 
and    permanently    defeated.     As    a    matter   of   fact, 
however,  the  most  that  can  be  said  is  that  it  has 
failed  of  passage  for  the  time  being,  owing  to  the  fact 
that  the  Democrats  could  not  muster  the  neces.sary 
quorum.     To  pass  the  bill  in  the  Jersey  Assembly,  31 
votes  were  needed,  but  as  four  of  the  Democrats  were 
absent  the  total  Democratic  Vote  cast  was  only  27. 
The  Republicans  had  even  more  absentees,  and  the 
total  opposition  vote  was  only  twelve.     The  House 
then  adjourned  until  Sept.  17.     Both    parties    seem 
to  be  in  favor  of  a  commission  of  this  kind,  the  only 
difference  being  that  the  Republicans  apparently  are 
in  favor  of  an  appointive  commission  while  the  Demo- 
crats want  an  elective  commission.     Thus  the  only 
real  encouraging  feature  in  the  defeat  of  the  Assembly 
bill  is  that  the  time  for  the  perfection  of  such  a  law 
has  been  put  a  few  months  further  off. 

In  Georgia  also  the  Legislature  has  under  consider- 
ation a  public  utilities  bill  like  the  New  York  statute. 
It  is  known  as  the  Candler  Bill.  Indeed,  the  Georgia 
legislator  would  go  even  further  than  his  New  York 
brother,  which  is  not  surprising , as  experience  teaches 
that  when  men  engage  in  movements  of  this  kind 
each  one  wants  to  outdo  everyone  else  in  the  radical 
and  drastic  character  of  his  action.  The  Georgia 
newspapers  tell  us  that  the  Candler  Bill  "is  regarded 
as  one  of  the  most  sweeping  pieces  of  reform  legisla- 
tion aimed  at  corporations  ever  presented  in  any 
legislative  body."  From  an  outline  of  the  bill  pub- 
lished in  the  no^'spapers  it  appears  that  the  new 
commission  (which  is  to    be  grafted  on  the  present 


railroad  commission)  is  required  to  examine  fully  and 
completely  into  the  affairs  of  public  utilities  corpora- 
tions— "as  fully  as  if  the  commission  was  in  actual 
charge  of  them,"  so  one  newspaper  account  says — 
also  "to  see  that  they  are  obeying  the  laws  of  the  State 
and  their  charter  requirements,  that  they  are  giving 
proper  service  and  adequate  protection  to  life  and  limb 
and  property,  to  prescribe  and  establish  a  uniform 
system  of  accounts  to  be  used  by  all  such  corpora- 
tions, to  examine  their  books,  contracts  and  all  docu- 
ments, and  to  compel  the  production  of  same  when 
desired."  It  is  added  that  under  Section  7  the  com- 
mission is  given  authority  to  value  all  the  railroads  in 
the  State  and  other  corporation  property  under  their 
jurisdiction,  to  ascertain  the  original  cost  of  construc- 
tion, and  the  jDresent  value,  &c. 

Thus  we  see  what  example  is  doing.  In  this  State 
— the  largest  as  to  population  in  the  Union  and  in 
the  past  distinguished  for  conservative  action — ^we 
have  set  the  pace  and  furnished  patterns  for  other 
States  to  copy.  The  most  unfortunate  feature  is 
that  there  is  no  telling  where  this  movement  is  to  end . 
Most  of  the  legislatures  have  already  adjourned,  and 
hence  only  those  States  where  these  bodies  are  still  m 
session  have  had  the  opportunity  to  make  a  record 
in  that  respect.  In  such  circumstances  one  cannot  but 
look  forward  with  extreme  anxiety  to  the  time  when 
the  legislatures, now  quiescent , shall  re-convene  and 
manifest  their  desire  to  join  in  the  work.  Moreover, 
in  the  remoter  parts  of  the  country,  moderation  is 
rarely  in  evidence;  with  no  restraining  hand,  the 
imagination  can  picture  what  form  such  legislation  is 
likely  to  take  .in  those  States,  with  the  New  .York 
example  before  them,  unless  the  present  craze  is 
checked. 

The  experience  with  this  public  utility  legislation 
refutes  the  contention  that  the  country's  salvation 
from  further  oppressive  and  ruinous  enactments 
against  corporations  and  vested  interests  depends  upon 
delegating  more  fmictions  and  powers  to  the  Central 
Government — the  authorities  at  Washington.  This 
course  of  reasoning  proceeds  upon  the  theory  that  the 
States  must  be  shorn  of  their  powers  and  that  shelter 
and  safety  must  be  sought  in  the  arms  of  the  National 
Government.  When  last  winter  one  State  legislature 
after  another  undertook  to  pass  two-cent-a-mile  rate 
bills  and  other  measures  calculated  to  reduce  the  in- 
come or  add  to  the  expenses  of  the  railroads.  President 
Roosevelt,  it  will  be  remembered,  became  deeply  con- 
cerned, a  number  of  different  State  governors  were 
called  into  conference  with  him, and  the  newspapers 
threw  out  guarded  suggestions  saying  that  the  State 
legislatures  were  going  too  far,  and  how  much  better 
it  would  be  for  everyone  concerned  to  have  all  au- 
thority in  these  matters  lodged  in  Washington.  The 
truth  was  that  the  States  had  simply  received  their 
cue  from  the  Federal  Administration.*  They  were 
following  in  the  foot-steps  of  the  "Great  Father  at 
V/ashington . ' '  President  Roosevelt  en joys.much  popu- 
larity, and  his  influence — in  public  matters  at  least — 
is  in  proportion  to  his  popularity.  Those  who  have 
been  so  strenuous  in  advocating  harassing  State  legis- 
lation thought,  honestly  no  doubt,  that  they  were 
carrying  out  the  ideas  favored  by  him  and  which  he 
had  inculcated  by  precept  and  example.  If  in  some 
cases  they  went  him  one  better,  the  reason  was  equall}' 
plain.     They  thought  he  would  like  it  all  the  more. 


July  13  19U7.J 


THE  CHRONICLE. 


69 


His  influence  having  been  so  great  in  inciting  men 
to  their  present  course,  we  may  suppose  it  would  be 
equally  groat  in  getting  them  to  retrace  their  steps 
if  he  applied  a  restraining  hand.  At  all  events,  it 
would  be  a  curious  doctrine  that  would  lead  us  to  seek 
protection  at  the  hands  of  him  whose  teachings  and 
example  have  been  the  main,  if  not  the  sole,  cause 
of  the  ills  and  the  spirit  of  fanaticism  against  corpora- 
tions and  accumulated  wealth  from  which  we  are 
to-day  suffering.  How  unwise,  how  unsafe  it  would 
be  to  trust  our  all  to  the  central  authority,  to  hail  it 
as  the  great  "conservative  force,"  is  evident  from  this 
week's  action  of  the  National  Administration  in 
devising  additional  measures  for  curbing  the  so-called 
trusts.  The  principal  offense  of  such  concerns  is  that 
by  manufacturing  goods  on  a  large  scale  and  employing 
improved  machinery  and  introducing  economy  in 
manufacture,  they  have  aroused  the  antagonism  of 
those  who  have  smaller  capital  and  inferior  ma- 
chinery, and  who  as  a  consequence  no  longer  find  it 
possible  to  compete  with  their  larger  rivals. 

But  even  if  there  were  not  all  these  objections  to 
transferring  to  the  National  Government  the  powers 
which  under  Republican  institutions  should  be  jeal- 
ously reserved  for  the  States,  the  legislative  conflagra- 
tion started  by  the  Public  Utilities  Act  in  this  State 
shows  that  such  a  course  would  no  longer  be  sufficient 
to  check  the  all-devouring  combustion.  If  we 
were  simply  concerned  about  controlling  the  opera- 
tions of  our  rail-carrying  lines,  such  action  might 
suffice.  But  the  movement  is  no  longer  confined  to 
this  class  of  corporations.  It  now  takes  within  its 
embrace  all  other  public  service  agencies — gas,  elec- 
tricity, street  railways,  &c.  Are  we,  therefore,  to 
transfer  control  of  our  street  railways  and  our  electric 
light  and  gas  properties  with  a  purely  local  sphere  of 
action  to  the  same  central  authority?  Even  the  most 
pronounced  Federalist  would  not  think  of  going  as 
far  as  this.  That  would  mean  reducing  the  States  to 
mere  vassals  and  the  complete  abandonment  of  local 
autonomy. 

There  is  only  one  way  of  securing  relief — only  one 
remedy.     Those  whose  previous  bad  example  is  re- 
sponsible for  the  whole  family  of  ills  with  which  we 
are  now  obliged  to  contend  must  change  their  course. 
Other  States  in  their  public  utilities  bills  are  merely 
emulating  the  example  which  the  progressive  State 
of  New  York  has  furnished  them.     There  is  need  for 
reform  at  the  fountain-head .     Prudence  and  conserva- 
tism must  replace  recklessness  and  radicalism.     There 
is  no  other  avenue  of  escape .     Those  to  whom  the  pub- 
lic looks  as  leaders,  those  whom  it  has  accepted  as  lead- 
ers, must  bear  the  responsibility  and  take  the  conse- 
quences.  The  burden  is  a  heavy  one,  for  confidence  in 
the  stability  of  things  has  become  so  deeply  under- 
mined that  unless  something  is  done ,  and  done  quickly , 
to  re-assure  investors  and  capitalists,  a  great  industrial 
and  economic  calamity  cannot  much  longer  be  averted. 
A  word  of  admonition  to  the  average  business  man 
will  also  be  in  place  at  this  juncture.     Let  him  not 
suppose  that  because  he  has  no  money  invested  in 
public  service  agencies  he  has  no  concern  with    the 
movement.     The    reduction    to    insolvency    of    these 
huge  pubhc  agencies,  with  their  hundreds  and  thou- 
sands of  millions  of  capital,  could  not- in  any  event 
fail  to  have  a  deep  effect  upon  his  own  business,  even 
if  the  influence  were  only  indirect.     But  that  is  not 


the  only  point.  The  hostile  movement  is  all  the  time 
widening  its  scope  and  character.  At  first  it  was 
directed  almost  wholly  against  the  rail  carriers  and 
against  wealth  in  the  corporate  form.  Now  it  is  being 
slowly  but  surely  aimed  against  all  business  enterprise 
and  against  wealth  in  general;  so  that  every  man  has  a 
vital  interest  in  checking  its  further  progress.  Take 
the  matter  of  responsibility  in  damages  to  employees 
for  accidents,  even  though  caused  by  the  employee 
himself.  At  the  outset  we  were  only  asked  to  concede 
that  principle  in  the  case  of  railroad  accidents.  Now 
there  is  no  longer  any  pretense  that  this  proposition 
is  to  be  thus  limited  to  railroad  accidents.  President 
Roosevelt  in  his  speeches  last  month  before  the  James- 
town Exposition  declared  broadly  that  the  principle 
was  meant  to  apply  to  accidents  in  all  mechanical  and 
manufacturing  pursuits.  Accordingly,  the  matter 
now  concerns  all  manufacturers,  large  and  small. 

In  the  same  way  the  President's  ideas  regarding  a 
graded  income  tax  and  a  progressive  inheritance  tax 
are  being  subjected  to  constant  expansion.  In  these 
same  Jamestown  speeches,  we  were  told  that  the  pro- 
gressive inheritance  tax  might  "be  carried  to  its  logical 
conclusion  in  a  maximum  rate  of  nearly  100%  for  the 
amount  in  excess  of  a  specified  sum."  The  question  is 
thus  reduced  to  the  simple  one  of  the  "amount  of  the 
specified  sum."  To-day  it  may  be  a  million,  to- 
morrow one  hundred  thousand,  and  perhaps  the  next 
day  a  thousand  dollars,  everything  above  that  going 
to  the  State. 

With  such  doctrines  being  announced  and  enlarged 
upon  from  day  to  day,  is  it  strange  that  the  possessors 
of  capital,  or  of  savings  and  accumulations,  are  holding 
on  to  it,  afraid  to  let  it  go?  And  are  we  not  rapidly 
reaching  the  point  where  every  man's  interests  are 
being  threatened,  whether  poor  or  wealthy?  Is  it  not 
obvious,  too,  that  control  of  affairs  can  be  regained 
in  only  one  way — not  by  lodging  increased  powers 
anywhere,  either  in  State  or  nation, but  by  exercising 
sparingly  and  with  extreme  discretion  and  judgment 
the  powers  already  possessed.  Bitter  experience  will 
certainly  teach  us  the  lesson  after  severe  and  prolonged 
suffering,  but  why  subject  the  country  to  such  a  period 
of  retribution  and  trial? 


THE  FUTILITY  OF  SUDDEN  REFORMS. 

The  members  of  the  Utilities  Commission  for  this 
district  have  been  very  busy  during  the  week,  referring 
this  and  that  subject  to  committees,  the  subjects  being 
so  many  and  the  members  so  few  that  no  member  can 
feel  any  of  the  usual  jealousy  over  being  neglected. 
One  day  we  hear  of  an  active  and  zealous  member 
climbing  a  difficult  ladder  to  a  signal  tower,  that  from 
a  point  of  vantage  he  may  see  how  a  section  of  trolley 
traffic  is  handled;  next,  the  bridge  crush  is  subjected 
to  personal  observation,  and  so  on. 

The  impression  the  proverbial  Martian  might 
naturally  get  is  that  bad  administration  heretofore 
had  got  all  public  affairs  into  an  intolerable  tangle, 
and  that  now  a  quintet  of  superhuman  capacity  had 
taken  up  the  task  of  straightening  everything  out  in 
course  of  a  few  summer  weeks.  Perhaps  this  was  the 
theory  of  the  benevolent  intervention  which  con- 
structed this  scheme  of  concentrating  in  a  few  that 
which  many  have  not  performed  with  infallible  per- 
fection; and  in  the  midst  of  it  comes  what  would  once 
have  been  a  breathless  announcement  that  the  trusts 
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are  at  last  to  be  submitted  to — and  themselves  to  sub- 
mit to— an  entirely  new  process.  This  at  least  keeps 
the  news  columns  occupied  with  something  besides 
stories,  but  whether  it  does  not  raise  popular  expecta- 
tions too  high  is  more  than  doubtful. 

It  all  rests  on  the  assumption  which  has  somehow 
got  past  the  stage  of  being  questioned  much,  that  all 
improvement  starts  in  legislation.  The  word  "law" 
strictly  means  a  fixed  method  or  habit  of  the  Creator 
of  the  universe,  a  method  so  unchangeable  by  any 
cause  or  in  any  circumstances  that  mankind  are  still 
arguing  over  the  credibility  of  the  few  apparent  ex- 
ceptions which  we  call  by  the  term  "miracle."  These 
laws  of  the  physical  universe  were  all  enacted  together, 
although  mankind  has  been  discovering  them  one  by 
one;  they  have  not  been  repealed  or  added  to  or  amended 
or  waived  in  at  least  any  modern  instance,  and  we  be- 
gin to  discover  that  the  same  reign  of  law  extends  to 
the  spiritual  world.  But  man  as  a  maker  of  laws  is 
a  spectacle  at  which  he  might  himself  smile  if  he  would 
only  stop  rushing  about  and  think  quietly  of  it.  For 
a  slight  change  of  the  verb  in  the  introductory  phrase 
of  our  statutes  makes  it  strictly  correct,  thus:  ''The 
people  of  the  State  of  New  York,  represented  in  Senate  and 
Assembly,  do  RESOLVE  as  follows."  Is  it  not  entirely 
clear,  when  we  stop  to  analyze  it,  that  we  have  de- 
luded ourselves  by  a  faulty  use  of  a  word  and  our 
imagined  "laws"  are  merely  resolutions  more  or  less 
good  and  destitute  of  any  executory  power? 

The  impotency  of  good  resolutions  has  been  ex- 
pressed in  a  proverb  too  familiar  to  need  quoting  here. 
They  are  supposed  to  be  made  afresh  on  the  first  day 
of  January  and  as  much  oftener  as  happens  in  the  indi- 
vidual case.  But  he  who  resolves  that  he  will  be  rich, 
or  wise,  or  famous,  or  good,  awakes  on  the  next  morn- 
ing to  discover  that  nothing  has  changed;  he  learns 
after  a  while  that  riches  and  character  come  only  by 
a  process  of  growth.  A  little  simple  analysis  shows 
that  a  State  or  a  nation  is  only  a  great  mass  of  ordinary 
persons  who  are  not  strengthened  by  adding  their  im- 
perfections together.  We  are  continually  deluded  by 
a  vague  notion  that  there  is  an  entity  called  a  "govern- 
ment," possessing  special  power,  wisdom,  forecast, 
resource;  that  when  this  mysterious  and  imperishable 
government  enacts  something  it  really  makes  a  "law." 
Thus  we  get  into  an  enervating  habit  of  depending  on 
it,  of  looking  to  it,  of  imagining  that  "the  government" 
will  solve  problems  and  overcome  difficulties  to  which 
any  one  man  is  confessedly  unequal.  Once  appeal  to 
the  legislature  and  "get  a  law  passed"  about  it,  and 
the  trouble  is  virtually  over.  Experience  has  not  yet 
taught  us  the  futility  of  all  this,  and  when  certain 
statutes  (as  most  prominently  in  case  of  insurance) 
are  found  to  have  not  worked  well,  it  is  assumed  that 
there  have  not  been  enough;  so  another  hundred 
pages  were  hurriedly  added  in  the  insurance  case. 

The  real  trouble  is  that  we  deceive  ourselves  by 
assuming  some  inherent  power  in  the  resolutions  de- 
clared by  legislatures.  We]  wish  to  escape  individual 
responsibility  by  turning  all  reforms  over  to  the  col- 
lective State,  which  in  itself  is  nothing.  We  have  not 
patience  to  wait;  we  want  things  reformed  instantly. 

Observation  shows  that  nothing  good  is  ever  ac- 
complished suddenly.  The  only  things  which  come 
suddenly  in  this  world  are  the  calamities — sometimes 
a  mere  discovery  of  evil  which  had  been  going  on  a 
long  time,  yet  still  a  calamity.     There  is  not  a  solitary 


instance  anywhere,  in  any  age  of  the  world,  of  a  sudden 
reform;  there  have  been  panaceas  offered,  as  there  are 
now,  of  which  great  expectations  were  entertained; 
but  they  end  in  disappointment,  and  then — the  at- 
tempt changes  its  outward  shape  a  little  and  is  started 
again.  The  attempt  is  wrong  from  the  bottom  up. 
We  must  learn  to  rely  on  individual  effort,  to  accept 
and  realize  individual  responsibility;  to  cease  trying 
to  delegate  matters  to  some  commission  for  recon- 
structing. There  is  no  such  thing  in  the  universe  as 
sudden  reform,  and  when  we  have  really  given  over 
expecting  it  and  doing  things  in  a  spasmodic  way,  we 
shall  have  fewer  things  which  need  changing. 


THE  SAN  FRANCISCO  TOLL  CASE  AND  THE 
INTER-STATE  COMMERCE  COMMISSION. 

The  Inter-State  Commerce  Commission  has  just 
rendered  a  decision  in  a  case  involving  some  novel 
features.  The  facts  are  worth  narrating  because  they 
show  how  difficult  and  complex  is  the  matter  of  rate- 
making  by  the  railroads.  The  powers  and  functions 
of  the  Inter-State  Commission  having  been  so  greatly 
extended,  that  body  is  now  rendering  decisions  in 
very  quick  order,  and  the  rulings  made  by  it  come  in 
thick  and  fast.  We  have  taken  the  pains  to  scru- 
tinize quite  carefully  these  decisions  and  rulings,  and 
the  one  impression  that  they  leave  on  the  mind  is  the 
inherent  complexity  of  this  whole  subject  of  railroad 
tariffs  and  schedules.  Not  infrequently  in  a  considera- 
tion of  complaints  an  apparently  anomalous  state  of 
things  is  disclosed.  But  on  investigation  by  the  Com- 
mission it  is  almost  invariably  found  that  this  anomaly 
has  grown  out  of  the  surroundings  and  has  long  custom 
or  established  usage  to  sustain  it,  the  only  point  for 
criticism  being  that  the  managers  have  relied  too  im- 
plicitly upon  such  usage  where  the  same  end  might  be 
attained  by  some  slight  alteration  in  the  form  of  the 
tariff  schedules  and  all  cause  for  complaint  avoided. 

The  suggestion  here  made  is  brought  home  very 
forcibly  in  the  case  just  decided.  It  was  what  is 
called  the  San  Francisco  Toll  case  and  involved  the 
right  of  the  Southern  Pacific  Company  to  charge  as  a 
part  of  its  rate  to  San  Francisco  a  State  toll  of  5  cents 
per  ton.  As  is  well  known  to  the  reader,  the  Southern 
Pacific  enters  San  Francisco  by  two  lines,  one  from  the 
northeast  by  the  Ogden  route,  which  reaches  San  Fran- 
cisco Bay  at  Oakland.  Traffic  by  this  route  is  ferried 
across  the  bay,  landed  upon  wharves  in  San  Francisco 
and  hauled  thence  to  the  company's  station  and 
yards.  The  second  route,  known  as  the  Coast  Line, 
comes  in  from  the  southeast,  following  generally  the 
line  of  the  ocean  shore,  and  enters  San  Francisco  by 
the  all-rail  peninsular  route,  landing  its  traffic  at  the 
railroad  company's  station.  It  is  almost  superflubus 
to  say  that  the  Ogden  line  is  much  the  older  of  the  two , 
and  was,  until  merged  with  the  Southern  Pacific  Com- 
pany, known  as  the  Central  Pacific  Railroad.  The 
Coast  Line,  on  the  other  hand,  has  been  open  only 
since  June  1901  and  freight  by  it  is  transported  to  and 
from  San  Francisco  without  crossing  San  Francisco 
Bay  or  the  wharves  or  water  front  of  San  Francisco. 

Obviously,  as  both  routes  deliver  freight  to  the 
same  common  point,  the  rate  must  be  the  same  by 
each.  Traffic  via  the  Ogden  route  being  obliged  to  pay 
a  toll  of  5  cents  per  ton  in  crossing  San  Francisco  Bay, 
the  same  charge  must  be  made  over  the  Coast  Line 
route,  or  at  least  the  total  charge  must  be  the  same; 
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else  the  Coast  Line  route  would  get  all  of  the  traffic 
and  the  Ogden  route  woukl  get  none  of  it.  The  practice 
has  been  to  show  this  toll  charge  as  a  separate  item 
on  the  bill  in  both  cases.  But,  as  a  matter  of  fact, 
the  toll  actually  had  to  be  paid  by  the  company  in 
only  the  one  case.  The  question  presented  to  the 
Connnission  was  the  legality  of  the  charge  in  the  case 
of  the  Coast  Line  route.  The  title  to  the  land  which 
constitutes  the  water  front  of  the  city  and  county  of 
San  Francisco  is  in  the  State  of  California,  and  the 
general  charge  and  management  of  this  water  front, 
and  of  the  docks  and  wharves  erected  along  the  same, 
are  in  the  Board  of  State  Harbor  Commissioners. 
This  Board  is  vested  by  law  with  the  right  to  collect 
charges  for  dockage,  wharfage  and  tolls.  In  accord- 
ance with  such  power  it  has  fixed  a  schedule  of  tolls 
upon  merchandise  passing  over  these  State  premises, 
ranging  proportionately  downward  from  5  cents  per 
ton  to  1  cent  on  400  pounds  or  less. 

The  iiile  has  been  for  the  railroad  in  the  case  of  ship- 
ments via  the  Coast  Line  into  San  Francisco  to  present 
an  expense  bill  to  the  consignee  showing,  among  other 
items,  the  articles  carried,  their  weight,  the  rate  of 
transportation,  total  freight  charges,  and,  in  addition 
thereto,  under  the  heading  "toll,"  the  amount  which 
the  consignee  would  have  been  required  to  pay  upon 
the  shipment  had  the  shipment  moved  by  the  route 
across  the  bay  instead  of  by  the  Coast  Line.  In  a 
word,  the  rate  to  San  Francisco  is  identically  the 
same  by  both  routes,  but  when  the  traffic  moves 
across  the  bay  from  Oakland  to  San  Francisco,  the 
Southern  Pacific  Company  collects  a  toll  which  it  in 
turn  pays  to  the  State  for  the  use  of  its  wharves; 
whereas,  if  the  shipment  moves  by  the  Coast  Line  and 
enters  San  Francisco  without  crossing  the  bay,  an 
expense  bill  of  precisely  the  same  character,  and  in- 
cluding a  charge  for  toll,  is  presented  to  the  consignee. 
The  question  which  was  asked  was,  Why  should  the 
railroad  be  allowed  to  charge  a  toll  on  Coast  Line 
shipments  which  it  is  not  required  itself  to  pay  and 
which  is  not  in  any  way  a  charge  which  the  railroad 
has  to  meet,  and  for  which  it  renders  no  service? 

Commissioner  Lane,  who  wrote  the  opinion,  states 
correctly  that  the  theory  upon  which  trans-continental 
rates  are  made  is  that  the  rail  carriers  are  compelled 
to  meet  the  competition  of  the  water  carriers  doing 
business  out  of  San  Francisco  Bay.  Prior  to  the  time 
of  trans-continental  rail  carriage,  transportation  from 
the  Eastern  States  to  San  Francisco  was  wholly  by 
water  or  by  the  Panama  or  Nicaragua  routes,  and 
when  the  first  trans-continental  railroad  line  reached 
tidewater  it  found  itself  compelled  to  meet  this  com- 
petition. Upon  that  theory,  the  trans-continental 
lines  have  justified,  and  properly  so  says  Mr.  Lane, 
lower  rates  to  San  Francisco  than  to  intermediate 
points.  The  rate  to  Pacific  Coast  terminals  is  desig- 
nated by  railroad  men  as  a  "compelled  rate"— one 
which  the  carriers  themselves  would  not  make  were 
they  not  required  to  do  so  by  water  competition  if 
they  would  share  in  the  traffic  of  the  terminal!  When 
the  Ogden  line  reached  San  Francisco  Bay  at  Oakland , 
it  found  that  to  deliver  goods  in  San  Francisco  it  was 
compelled  to  pay  an  arbitrary  toll,  fixed  by  the  State, 
for  crossing  State  lands  abutting  on  the  bay  upon  which 
the  wharves  surrounding  San  Francisco  were  built.  It 
therefore  inserted  in  its  tariffs  a  note  to  the  effect  that, 
in   addition    to    the    regular   transportation    charges, 


freight  arriving  at  San  Francisco  would  be  required 
to  meet  the  toll  charge.  Later,  when  the  Coast  Line 
was  built,  the  same  tariff  was  made  applicable  to  freight 
carried  by  that  route.  In  the  words  of  Mr.  Lane,  the 
result  is  that  "freight  into  San  Francisco  by  the  Coast 
route  bears  an  arbitrary  charge  of  5  cents  per  ton  for 
crossing  a  wharf  which  it  never  crosses." 

From  the  foregoing  state  of  facts,  which  we  havt 
given  as  nearly  as  possible  in  the  form  and  language 
of  the  opinion,  it  will  be  seen  that  it  was  the  method  of 
reaching  the  aggregate  charge  rather  than  the  charge 
itself  that  appeared  vulnerable .  The  purpose  was  per- 
fectly plain.  It  was  to  make  the  cost  of  the  shipment 
identical  by  both  routes;  otherwise  the  one  would  be 
favored  and  the  other  would  suffer.  The  company 
contended  that  it  was  entitled  to  include  the  toll  charge 
upon  a  shipment  which  does  not  cross  the  bay  because 
it  may  properly  impose  on  trans-continental  business 
any  rate,  not  unreasonable  in  itself,  which  it  can  get  in 
competition  with  water  carriers,  and  therefore  may 
include  in  its  rate  an  amount  equivalent  to  the  State 
toll,  because  theVater  competition  which  it  has  to  meet 
must  always  be  compelled  to  pay  the  toll  charges  of 
the  State . 

To  the  layman  this  contention  seems  not  only  plausi- 
ble but  sound.  Commissioner  Lane,  however,  cannot 
,see  it  in  that  way.  He  says:  "This  argument  is  adroit^ 
but  does  not  appeal  to  us  as  conclusive.  The  tariff 
would  make  it  appear  that  this  toll  charge  was  actually 
imposed  upon  all  freight  entering  SanFrancisco .  This , 
we  perceive,  is  not  the  fact.  .  .  .  The  history  of 
this  toll  provision  leads  to  the  conclusion  that  it  was 
never  intended  as  a  part  of  the  transportation  rate; 
and  certainly  if  the  Coast  Line  had  been  first  built,  its 
tariff  would  not  have  contained  any  such  provision. 
Why,  then,  should  we  now  regard  it  as  properly  in- 
serted in  a  Coast  Line  tariff?  Moreover,  the  law  does 
not  contemplate  that  a  rate  shall  be  made  by  includ- 
ing charges  which  the  carrier  does  not  in  fact  meet; 
and  a  tariff  or  schedule  of  transportation  rates  does  not 
conform  to  the  law  which  makes  the  rate  charged  de- 
pendent upon  one  or  more  factors  which  do  not  enter 
into  the  transportation  as  it  is  actually  conducted." 

The  logic  embodied  in  these  quoted  lines  is  un- 
assailable, and  yet,  with  all  due  respect  to  the  Com- 
mission, we  must  say  there  is  much  sophistry  in  its 
reasoning,  since  it  ignores  the  most  essential  fact  in 
the  whole  case,  which  is  that  the  purpose  is  simply  to 
make  the  charge  the  same  by  the  Coast  Line  route  as 
by  the  Bay  route .  This  being  so ,  the  method  by  which 
the  charge  is  reached  may  properly  be  regarded  as  im- 
material. On  one  point  we  are  in  entire  accord  with 
Mr.  Lane  namely,  in  the  statement  which  he  makes 
that  if  the  rate  to  San  Francisco  by  the  Coast  Line, 
including  the  additional  toll  charge,  is  in  and  of  itself 
reasonable,  there  is  no  reason  why  the  tariff  ap- 
plicable to  the  Coast  Line  cannot  be  made  to  state  the 
full  rate  via  that  route  to  San  Francisco.  If  that 
were  done  the  toll  charge  would  not  appear  as  a  sepa- 
rate item,  but  would  remain  part  of  the  total  charge. 
That,  however,  appears  to  be  the  full  extent  of  the 
railroad's  offending.  Under  the  circumstances,  one 
would  have  expected  the  Commission  to  issue  an  order 
requiring  the  road  to  rearrange  the  expense  bills  so  as 
to  eliminate  the  toll  as  a  separate  charge  via  the  Coast 
Line  route,  but  allowing  the  total  charge  to  remain 
unchanged.     Instead,  the  Southern  Pacific  Company 


7i 


THE  CHRONICLE. 


[Vol.  lxxxv. 


is  directed  to  "cease  and  desist  from  making  any 
charge  for  toll  at  San  Francisco  when  such  toll  charge 
is  not  actually  paid  by  the  carrier."  It  is  now  up  to 
the  railroad  to  decide  how  traffic  over  these  two  different 
routes  shall  be  equalized  when  the  rates  are  unlike. 


RAILROAD  GROSS  EARNINGS  FOR  JUNE. 

Railroad  gross  earnings  for  the  month  of  June,  like 
those  for  the  month  of  May,  make  a  very  satisfactory 
exhibit.  The  improvement  is  large  and  it  is  general, 
extending  to  the  roads  in  all  parts  of  the  country.  It  is 
not  easy  to  say  how  far  the  increase  reflects  normal 
conditions  and  how  far  it  is  due  to  the  special  circum- 
stances affecting  the  comparison  with  last  year.  This 
last  undoubtedly  has  played  an  important  part  in 
swelling  the  amount  of  the  gain.  We  are  comparing 
with  the  period  of  suspension  of  coal-mining  in  1906. 
That  suspension  was  not  so  serious  a  matter  in  June 
as  it  had  been  in  April  and  May,  and  yet  it  served  to 
reduce  the  volume  of  the  coal  traffic  not  only  in  the 
coal  districts  but  over  the  railroads  nearly  everywhere 
in  the  United  States.  Some  of  the  roads  distinguished 
this  year  for  particularly  large  gains  lie  in  zones  far 
removed  from  the  coal  regions,  and  yet  these  roads 
may  nevertheless  have  sustained  a  heavy  decrease  in 
their  coal  tonnage  in  1906,  owing  to  reduced  deliveries 
from  connecting  lines  at  the  time. 

In  June  last  year  the  troubles  at  the  coal  mines  were 
nearing  their  end;  that  is  to  say,  there  was  an  adjust- 
ment during  that  month  of  differences  between  the 
miners  and  the  operators  in  one  State  after  another. 
But  the  resumption  of  work  was  gradual.  In  none  of 
the  Middle  Western  or  the  Southwestern  States  was 
there  a  full  month's  mining,  and  in  some  of  the  States 
the  miners  worked  for  only  a  very  small  fraction  of  the 
month.  In  Pennsylvania  the  settlement  did  not  come 
until  after  the  close  of  June — not  until  July.  Alto- 
gether, therefore,  it  will  be  seen  that  the  coal  traffic 
in  June  1906,  notwithstanding  the  improvement  in 
the  situation  which  had  occurred,  was  far  below  the 
normal.  It  follows,  therefore,  that  with  conditions 
in  that  respect  entirely  normal  in  1907  there  was 
naturally  a  decided  advantage  from  that  cause. 

Our  compilations  cover  only  the  roads  which  furnish 
early  preliminary  figures,  covering  93,854  miles  of  line. 
On  these  the  increase  reaches  19,544,023,  or  13.08%. 
This,  too,  follows  18,503,670  gain,  or  13.24%  in  June 
of  la.st  year;  for  business  was  so  active  at  that  time 
that  even  the  diminution  in  the  coal  traffic  did  not 
serve  to  prevent  a  substantial  expansion  in  gross 
earnings  as  a  whole.  But  the  most  striking  feature 
in  connection  with  this  year's  gain  has  yet  to  be  men- 
tioned. We  mean  that  the  roads  had  one  less  working 
day  than  in  the  same  month  of  1906.  In  other  words, 
June  1907  had  five  Sundays,  leaving  25  working  days, 
whereas  June  1906  had  only  four  Sundays,  leaving  26 
working  days.  This  shortage  of  one  working  day  is 
equivalent  to  a  falling  off  in  gross  earnings  of  between 
3%  and  4% .  The  conclusion  would  seem  warranted , 
therefore,  that  with  the  number  of  working  days  the 
same  in  the  two  years,  the  gain  in  gross  would  have 
been  between  16%  and  17%  instead  of  the  13.08% 
actually  disclosed.  The  following  is  a  summary  of 
June  totals  for  a  series  of  years  past.  It  will  be  ob- 
served that  there  has  been  onl}'  one  break  in  the  con- 
tinuity of  the  gains  during  the  last  ten  years,  namely 
in  1904. 


June. 


Year — 
1897 -- 
1898--. 
1899-.. 
1900--. 
1901  ... 
1902... 
1903... 
1904-.. 
1905--. 
1906... 
1907  ... 


Roads 
115 
125 
117 
107 

97 

81 

71 

69 

58 

67 

b6 


Mileage. 


Year 
Given. 


MilfS 

90,703 

97,221 

98,375 

95,337 

97,010 

85.554 

95,013 

86,085 

81,192 

92,655 

93.854 


Yr  .pre-     In- 
ceding,  crease 


Miles. 

90,139 

96,213 

92,266 

93 ,004 

94,048 

83,996 

93,013 

83,568 

79,345 

90,469 

02.803 


% 
0.62 
1.05 
6.60 
2.51 
3.15 
1.85 
2.15 
3.01 
2.32 
2.41 
1.13 


Gross  Earnings. 


Year 
Given. 


S 
36,558.554 
42,217„558 
46,170.085 
50,104,955 
51,573,897 
50,238,273 
61,930,417 
54,682,684 
54,139,005 
72.708,902 
82,467,706 


Year 
Preceding. 


36,251,840 
39,635,817 
40,480,015 
46,051,607 
47,975,122 
46,882,292 
54,315,982 
55,193.667 
50,961,464 
64,205,232 
72.923.683 


Increase  (  +  ) 

or 
Decrease  ( — ). 


+  306,714 
4-2,581,741 
+  5,690,070 
+  4,053,348 
+  3,598.775 
+  3.355,981 
+  7,614,435 

—510,983 
+  3,177,541 
+  8,503,670 
+  9,544,023 


% 

0.84 
6.51 

14.05 
8.80 
7.50 
7.16 

14.02 
0.92 
6.23 

13.24 

13.08 


Note.— Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  of  the 
anthracite  coal  roads  are  included  in  this  table. 

As  far  as  the  Southern  roads  are  concerned,  these 
not  only  sustained  the  loss  of  a  working  day  but  had 
to  contend  with  a  shrinkage  in  the  volume  of  their 
cotton  traffic.  This  cotton  traffic  was  small  in  June 
1906,  but  still  smaller  in  June  1907.  The  shipments 
overland,  it  is  true,  aggregated  52,979  bales  in  1907, 
against  47,016  bales  in  1906;  but  the  receipts  at  the 
Southern  outports  were  only  107,694  bales,  against 
162,330  bales  in  1906  and  no  le.ss  than  362,596  bales 
in  June  1905.  The  cotton  receipts  in  detail  at  the 
various  Southern  ports  are  shown  in  the  following. 

RECEIPTS   OF   COTTON   AT   SOUTHERN    PORTS   IN   JUNE,   AND    FROM 
JANUARY  1  TO  JUNE  30  1907,  1906  AND  1905. 


Ports — 

Galveston bales. 

Port  Arthur,  &c 

New  Orleans- 

Mobile 

Pensacola,  &c 

Savannah  

Brunswick 

Charleston 

(!  eorgetown 

Wilmington - 

Norfollv 

Newport  News,  &c.. 


1907. 

31,810 

2.53 

31.438 

4,615 

4,126 

19.031 

75 

380 

50 

1 ,033 

11,605 

3,278 


-June 

1906. 

49,829 

932 

38,807 

6,054 

73 

36,522 

5.317 

1,588 

19 

7.386 

14,821 

982 


1905. 

91,971 

17,681 

81.527 

10,772 

11,225 

80,877 

11,283 

3,428 
5 

8,485 
39,319 

6,023 


Since 

1907. 

1,603.836 

104.263 

942.021 

82,289 

74,336 

397,044 

64,588 

30,650 

402 

71,784 

225,822 

31,810 


January  1- 

1906. 
805.768 

49,300 
738,463 

69. ,502 

80,207 
380,990 

04.972 

27.902 
662 

54,224 
155,304 

11.132 


1905. 
903,476 
177,161 
1,091,684 
104,913 

89,056 
555,788 

61,981 

43,874 
276 

95,162 
285,590 

20,487 


Total 107,694     102,330     362,596     3,629,445     2,438,426     3,429,448 

In  the  AVest  most  of  the  roads  appear  to  have  been 
favored  by  a  larger  grain  movement,  though  some 
items  in  the  grain  traffic  recorded  a  decrease.  The 
live-stock  movement,  too,  at  the  Western  markets 
seems  to  have  been  larger  than  in  1906,  notwithstand- 
ing that  some  items  of  the  movement  did  not  quite 
record  shipments  equal  to  those  of  1906.  The  wheat 
deliveries  at  the  Western  primary  markets  for  the  four 
weeks  ending  June  29  aggregated  12,369,687  bushels. 
aT;ainst  only  7,201,972  bushels  in  the  corresponding 
four  weeks  of  1906,  and  the  corn  deliveries  were  27,- 
338,174,  against  20,314,325  bushels.  On  the  other 
hand,  the  oats  receipts  were  only  10,909,028  bushels, 
against  14,686,419  bushels,  and  there  was  also  some 
loss  in  the  receipts  of  barley.  Adding  rye,  the  de- 
liveries of  wheat,  corn,  oats,  barley  and  rye  combined 
for  the  four  weeks  were  52,947,204  bushels,  against 
44,945,781  bushels.  The  details  of  the  grain  move- 
ment in  oar  usual  form  are  set  out  in  the  table  we  now 
subjoin. 


WESTERN  GRAIN  RECEIPTS. 


893,200   18,837,050     5.400,262         570.906 
318,243   13,608,618     6,404,298     1,037,479 


698,500         718,400 
695,400      1,059,800 


534,892     2.554,756 
537,306     2,448,905 


Four  weeks  end-  Flour.          Wheat.           Corn.             Oats. 

ingJune29.,  (bbls.)          (bush.)          (bush.)          (bush.) 
Chicago — 

1907 657.847 

1906 529,579 

Milwaukee — 

1907 244,000         .555,000 

190G 226,765        337,920 

St.  Louis — 

1907 207,930 

1906 148,045 

Toledo^ 

1!I07 97,000        840.000 

llHMi 84,500         496,000 

Detroit — 

1907 9,800         105,049        260,607 

1906 25,960         186,424         505,261 

Cleveland — 

1907 4,631           15,838        450,565 

1906 4,887           28,630        600,253 

Peoria, — 

1907 56,600 

1906 103,100 

Duluth — 

1907 315,550      1,665,666            17,096 

19116 491,800        919,489           53,884 

Minmapolls — 

1907 7,131.842 

1906 3,876,860 

Kansas  City — 

1907 1,328,000     1,171,000        381.600 

1906- 882,000         787,000         204.000 


Barley, 
(bush.) 


43.200      1.857,600 
30,600         786,500 


1.986.320 
1,723,375 

228,600 
409,700 

117,946 
274,252 

460,982 

584,448 

814,500 
1,425,800 

144,978 
596,366 


662,400 
717,200 

7.800 
36,400 


Rye. 
(bush.) 

89.000 
37,858 

69,300 
51.200 

12.171 
14,000 

7,800 
8,600 


621,000    6.55.440 
332,504  2,004.380 


Total  oj  all— 

1907  1.496.358  12,369,687  27.308.174  10,909,028 

1906- 1,530,136  7,201.972  20,314,325  14,686,419 


8,000 

76,000 
74,000 

238,887 
115,827 

208,940 
585,743 


1,764,993 
2,574,649 


19,000 
8,100 

12,451 
5,623 

385.600 
43 .080 


595.322 
168,416 
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Jnn  I  to  June2V.    Flour.         ^^^heat.          Com.  Oals.  Barlej/.  Rye. 

(bbls.)         (bush.)         0ush.)  (bush.)  (bush.)  (bush). 

Chicajo — 

1407                .5.024.062  6.198.529  70.149.303  43.958,558  9,519.825  1.109.6.50 

I.)06.- 4.494.770  3,004.779  48,648,177  39,945.607  9,454.702  748.197 

.\tilwaukee — 

H)07       1.257.925     3.199.458     4.039.500     6.071.700     7.2,52.000      657.9m) 

1!106 1.229.615     2.316.160     4,152,450      4,509,100     6,879,900       448,800 

^7.  louts — 

1907     1,434,730  4.570.362  22.002.645  15.145.420  1.352,400  231,369 

1906 1,065,330  5.700,970   15,984,015  12,915,975  1,297,700  269,387 

Toledo — 

1907 --  994.500     4.876.000  1,929,200        23.800 

1906 695,500     3,268,000  1,967,100  2,740  57.400 

Detroit — 

1907 63.500  762,373  2,494,328  1.096,200        

1906. 153,860  704,319  3,489,392  1,802,031         

Cleveland — 

1907 -.  26.589  503,711  3,191,995  2,781,163  55,582           2.200 

1906 30.773  294.212  3.113.513  2.708.227        223.070 

Peorio— 

1907 ---  473.450  260.500  8.599,960  5.304.050  1.422.000       165.900 

1906.- 539.550  317.900  7.188.400  10.594.800  1.354.500       171.000 

Dulvth— 

1907 714.290  18.410.942           34.635  1.230.733     2.269.372       151.715 

1906 1.304.300     9,175,346           53,884  3,519,654     1.539.414       122,001 

Minneapolis — 

1907 48,130,706  3,587,410  8,056,580     4,843,751    1,164,825 

1906 -   38,416,100  2,211,050  10,251,420     4,430.373       516,004 

Kansas  City — 

1907 ---      11.691.000  7.155.000  3,003,000 

1906 7.434,000  9,154.000     2.822.600        

Total  0/  all — 

1907 8.994.546  94.722.081  126.130.776  88.576.604  26.714.930  3..507.359 

1906. 8.818,198  68,059.285  97.262.881  91.090.514  25.182..399  2.332.789 

In  the  case  of  the  separate  roads, the  gains  are  in 
numerous  instances  very  large,  while,  on  the  other 
hand,  there  is  only  one  decrease  of  any  note,  namely 
that  shown  by  the  Yazoo  &  Mississippi  Valley.  The 
gain  for  the  New  York  Central  by  itself  amounts  to 
$1,034,615;  and  for  the  New  York  Central  system  the 
amount  is  no  less  than  $1,926,166.  In  this  instance 
the  loss  of  the  coal  traffic  was  a  serious  item  a  year 
ago.  On  the  other  hand,  the  transcontinental  lines 
on  the  North,  which  apparently  sustained  very  little 
direct  loss  from  the  suspension  of  mining  in  1906  but 
doubtless  sustained  some  loss  indirectly,  are  also  di.s- 
tinguished  for  very  large  increases  this  time.  The 
Canadian  Pacific  reports  an  addition  of  $1,320,000 
to  its  last  year's  earnings,  the  Great  Northern  an 
addition  of  $537,654  and  the  Northern  Pacific  an 
increase  of  $886,697.  These  roads  are  presumably 
moving  some  traffic  now  that  was  delayed  during  the 
early  winter  months  by  the  snow  blockades  existing 
at  that  time.  Southwestern  roads  have  also  done 
well,  the  Missouri  Kansas  &  Texas  reporting  an  im- 
provement of  $493,680  and  the  Missouri  Pacific  an 
increase  of  $333,000.  The  Illinois  Central  in  the 
Middle  West  has  $429,423  gain,  and  among  Southern 
roads  the  Louisville  &  Nashville  reports  a  gain  of 
$344,509  and  the  Southern  Railway  an  increase  of 
$354,705.  The  Buffalo  Rochester  &  Pittsburgh  and 
the  Wheeling  &  Lake  Erie  are  distinctively  coal  roads 
which  lost  heavily  in  1906,  but  now  have  even  larger 
gains  than  their  decreases  of  last  year.  In  the  table 
we  now  give  we  bring  together  all  changes  for 
amounts  in  excess  of  $30,000,  whether  increases  or 
decreases. 

PRINCIPAL  CHANGES  IN   GROSS  EARNINGS  IN  JUNE. 


Canadian  Pacific 

N  Y  Central  &  Hud  Rlv.l 

Nortliern  Pacific 

Gt  Northern  system  (2  rds) 
Missouri  Kansas  &  Texas. 

Illinois  Central 

Buffalo  Roch  &  Plttsb. 

Soutiiern  Railway 

Canadian  Northern.        '_ 

Louisville  &  Nashville 

Missouri  Pac  syst  (2  rd.s) 
Cleve  Cine  Chic  &  St  L. 
Grand  Trunk  syst  (4  rds)  _ 
Denver  &  Rio  (irande 
Lake  Shore  &  Mich  So 

Texas  &  Pacitic 

Michigan  Central.    

Wheeling  &  Lake  Erie  . 
Minneap  St  Paul  &  S  S  M. 
Wabash 


Increases 
51,320.000 

1.034,615 
886,697 
537,654 
493,680 
429,423 
370,466 
354,705 
351.000 
344,509 
333.000 
284.053 
269,280 
260,000 
233,805 
232,621 
202.682 
193.681 
178,064 
162,502 


Increases. 

St  Louis  Southwestern 158,943 

Colorado    &    Southern...  111.076 

Mobile  &  Ohio 101,532 

Chic  Ind  &  Southern 85,440 

Central  of  Georgia 64 ,500 

Western  Maryland 62,585 

Midland  Valley 54,832 

Internat'l  &  Gt  Northern.  51 ,000 

Toledo  nt  Louis  &  Western  44.118 

Duluth  So  Sh  &  Atlantic-  43.771 

Cine  New  Orl  &  Tex  Pac.  j/43.194 

Detroit  Toledo  &  Ironton.  37.757 

Ala  N  O  &  T  P  (3  roads)..  36.772 

Texas  Central 34.866 

Total  (41  roads) $9,402,823 

Decreases. 
Yazoo  &  Mississippi  Valley      $47 .972 


V  These  figures  are  for  three  weeks  only. 

To  complete  our  analysis  we  annex  the  following 
six-year  comparison  of  the  earnings  of  leading  roads 
arranged  in  groups. 


EARNINGS  OF  SOUTIIERN  GROUP 

June. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

S 

S 

S 

S 

S 

S 

Ala  C.t  South'n 

6331,242 

317.083 

271,938 

260,886 

249,459 

195.365 

Ala  NO  &TP- 

NO&NE.. 

264.922 

264.498 

237,665 

180,277 

183,047 

160,528 

Ala  &  N'ioks. 

122.596 

108,572 

99.631 

90,687 

96,930 

69,247 

ViclisSli  <V-  P 

135,570 

113,246 

102.280 

98,124 

88,974 

80,888 

Cent  Df  (icortiia 

913,700 

849.200 

750.9.'>6 

668,383 

669,156 

558,864 

Gin  N  O  &  T  P 

6794,871 

751,677 

621.706 

573,886 

593,150 

510,601 

Louisv  &  Nash 

d3, 994. 390 

3,649,881 

3, 165. .398 

2,981,871 

3,0.58,988 

2,662,200 

Mobile  &  Ohio. 

911.823 

810,291 

(i99.262 

627 ,206 

531,974 

538,395 

Southern  Ry.. 

4,648.275 

4,293,570 

3.829.072 

3,487,550 

3,359,402 

3,034,832 

Yazoo&  Miss  V 

668,195 

716,167 

564.347 

564,771 

566,780 

446,460 

Total 

12,785,584 

11,874,185 

10.342,255 

9,533.641 

9,397.860 

8,257,380 

6  Fourth  week  not  yet  reported:  taken  same  as  last  year. 

d  Includes  earnings  of  Atlanta  Knoxville  &  Northern  in  1904, 1905.  1906  and  1907. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


June. 

19^7. 

1906. 

1905. 

1904. 

1903. 

1902. 

Col  &  Southern 
Denv  &  RioCr 
Int  &  Gt  North 
Mo  Kan  &  Tex 
MoPac&CenBr 
StL  &S  W... 
Texas  &  Pacific 

S 

a  1.097, 265 

2,012,900 

599,000 

2,113,161 

3,939,000 

844,617 

1,234,139 

S 

0986,189 
1,752,900 

548,000 
1,619,481 
3,606.000 

685.674 
1.001,518 

$ 

906.441 
1.542.372 

475.150 
1.398,180 
3.318,150 

699.458 

818.996 

S 

625,750 
1,400.169 

414.996 
1.410.797 
3.232.653 

557,898 

739,424 

S 

777,365 
1,402,546 

421,067 
1,098,056 
2,997,316 

526,930 

778,751 

$ 

755,663 
1,459,182 

341,829 
1,172,754 
2,757,380 

513,075 

697,011 

Total 

11,840,082 

10,199,762 

9.158,747 

8,381,687 

8,002,031 

7,696,894 

a  For  1907  and  1906  includes  all  affiliated  lines  except  Trinity  &  Brazos  Valley 
HR.  and  for  1905  includes  all  affiliated  lines  without  any  exception.  For  previous 
years  we  have  combined  Colorado  &  Southern  and  Fort  Worth  &  Denver  City. 


EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 

June. 

1907. 

1906. 

1905. 

1904. 

$ 

4.416.865 
600.367 
228.275 

3.120.343 
199.026 
240,593 
651,829 

4,041,842 

1903. 

$ 

4,152,610 
614,543 
273,093 

3,547,647 
175,671 
256,608 
628.816 

4.245.950 

1902. 

Canadian  Pac. 
Chic  c;t  West. . 
Dul  So  Sh  &  At 
Gt  North  Sys.. 
Iowa  Central.. 
Minn  &  St  Lou 
M  St  P  &  S  S  M 
Northern  Pac. 

S 

6.740,000 

a71 8,330 

308,835 

5.211,486 

228.893 

350.283 

1.136.605 

6,333,921 

$ 

5,420,000 

0713,312 
265.064 

4,673.832 
242.062 
326,671 
958,541 

5,447.224 

$ 

4.430.028 

a615.979 

255,036 

3,752.166 

226,927 

311,244 

790,849 

4,476,388 

$ 

3,179,971 
532,650 
253.425 

3.195,400 
207,333 
340,295 
538,750 

3,605,925 

Total 

21,028,353 

18,046.706 

14.858,617 

13,499,140 

13.894,938 

11,853,749 

a  Results  are  based  on  111  miles  less  road. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 


June. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

$ 

$ 

$ 

S 

$ 

S 

Buff  Roch&Plt 

861 .656 

491.190 

736.034 

688.830 

707.720 

612,482 

Chic  Ind  &  Lou 

481,179 

486.331 

494.703 

444.049 

436.408 

391,151 

CCC&St  L.. 

2,323,844 

2.039.791 

1,928,578 

2.038.743 

2.039.013 

1,658,090 

Peo  &  East. 

266,281 

257.607 

216,798 

284. .574 

280.409 

204,943 

Gr  Tr  of  Can.  1 

f2,486,198 

2,095,034 

Grand  TrWesy 

63,828.780 

3.559,500 

3,179,582 

3,141.906 

i     458,522 

333,617 

DetGH&M.J 

I       98,974 

82,267 

Illinois  Central 

4,729,810 

4,300,387 

4,110  694 

4.024,226 

4,087.561 

3,300,318 

N  Y  C  &  H  Rn 

8,684.260 

7,649,645 

7,053,861 

6,551,373 

6.724.770 

5,907,731 

Tol  Peo  &  Wes 

127.300 

100.956 

108,171 

110,043 

111.178 

104,818 

Tol  St  L  &  Wes 

339.744 

295.626 

338,196 

287,746 

195.952 

202,192 

Wabash 

2.480  061 

2.317.559 

1,934,838 

2,028,040 

1.709.906 

1,515,621 

Wheel  &LE.. 

583.284 

389.603 

476,009 

361,844 

423.443 

330,632 

Total 

24,706  199 

21,888.195 

20,577,464 

19.961,974 

19,760,054 

16,738,896 

a  The  Fail  Brook  System,  the  Beech  Creek  RR.    the  Wallkill  Valley  RR.  and  the 
Boston  &  Albany  included  for  all  the  years. 

6  Includes  Canada  &  Atlantic,  beginning  with  October  1904. 

GROSS  EARNINGS  AND  MILEAGE  IN  JUNE. 


Gross  Earnings. 

Mileage. 

Name  of  Road. 

inc.    (+)    or 

1907. 

1906. 

Dec.  {— ). 

1907. 

1906. 

Ala  Gt  Southern 

$ 

J/222,895 

$ 
J/208.736 

$ 

+  14,159 

309 

309 

Ala  New  Orl  &  T  Pac 

— 

New  Orl  &  Nor  E'n. 

264,922 

264,498 

+  424 

196 

196 

Ala  &  Vlcksburg 

122,596 

108,572 

+  14,024 

143 

143 

Vlcks  Shrev  &  Pac. 

135,570 

113,246 

+  22,324 

189 

189 

Buff  Roch  &  Pitts 

861,656 

491,190 

+  370,466 

568 

568 

Canadian  Northern 

963,100 

612,100 

+  351,000 

2.554 

2,370 

Canadian  Pacific 

6,740,000 

5,420,000 

+  1,320,000 

9.055 

8,776 

Central  of  Georgia 

913,700 

849,200 

+  64,500 

1  .899 

1,878 

Chattanooga  Southern 

13,545 

11,716 

+  1,829 

105 

105 

Chicago  Gt  Western. - 

718,330 

713,312 

+  5,018 

818 

818 

Chic  Indianap  &  Louis 

481,179 

486,331 

—5,152 

591 

591 

Chic  Indianap  &  Sou. 

254,849 

169,409 

+  85,440 

340 

340 

Chic  Term  Transfer.. 

141,421 

144,227 

—  2,806 

102 

102 

Cine  New  Orl  &  T  Pac 

t/536,285 

J/493,091 

+  43.194 

336 

336 

Cincinnati  Northern.. 

82,554 

94,258 

— 11.704 

248 

248 

ClevClnChlc  &St  L.. 

2,323.844 

2,039,791 

+  284.053 

1.983 

1,983 

Peoria  &  Eastern.. 

266,281 

257,607 

+  8.674 

351 

351 

Colorado  &  Southern. 

1,097,265 

986,189 

+  111.076 

1.858 

1,646 

Denver  &  Rio  Grande 

2.012,900 

1,752,900 

+  260.000 

2.532 

2.470 

Detroit  &  Mackinac. 

114.714 

105,191 

+  9.523 

343 

333 

Detroit  Tol  cSc  Ironton 

352,385 

314,628 

+  37.757 

684 

684 

Duluth  So  Sh  &  Atl.. 

308,835 

265.064 

+  43,771 

592 

592 

Georgia  Sou  &  Fla... 

174.873 

166.168 

+  8,705 

395 

395 

Grand  Trunk  of  Can.l 

Grand  Trunk  West  > 

3.828.780 

3.559.500 

+  269,280 

4,528 

4,528 

Det  Gr  Hav  &  Mill 

Canada  Atlantic! 

Great    Northern    (Incl 

Eastern  of  Minn 

4.962.340 

4.423.290 

+  539,050 

6,039 

5,974 

Montana  Central 

249.146 

250,542 

—  1,396 

2.50 

250 

Gulf  &  Ship  Island... 

206,336 

184.995 

+  21,341 

307 

.307 

Illinois   Central 

4,729,810 

4.300,387 

+  429,423 

4.371 

4,459 

Internat'l  &  Gt  Nor.. 

599,000 

548  .000 

+  51,000 

1.159 

1,159 

Iowa  Central 

228,893 

242,062 

—  13,169 

558 

558 

Lake  Erie  &  Western. 

422,895 

402,461 

+  20,434 

886 

886 

LakeSh  &  Mich  Sou.. 

3,791,103 

3,557,298 

+  233,805 

1 .520 

1  ,520 

Louisville  &  Nashv... 

3,994,390 

3,649,881 

+  344,509 

4.336 

4,206 

Macon   &  Birm 

10,900 

12,705 

—  1,805 

105 

05 

Manlstique 

5,001 
2,376,125 

14,461 
2,173.443 

—9,460 
+  202,682 

78 
1.745 

78 

Michigan    Central 

1.745 

Midland  Valley 

92,223 

37.391 

+  54,832 

293 

29.-i 

Mineral  Range 

66,152 

54,416 

+  11,736 

140 

140 

Minneap  &  St  Louts.. 

350,283 

326,671 

+  23,612 

799 

798 
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Name  of  Read. 


Minn  St  P  &  SS  M... 

Mo  Kans  &  Texas 

Mo  Pac  &  Iron  Mtn 

Central  Branch 

Mobile  &  Ohio 

Nevada  Cal  &  Oreeon. 
N  Y  Cent  &  Hud  Riv. 
N  YChic  &  St  Louis. - 

Northern  Pacific 

Pittsb  &  Lalce  Erie.-. 
Rio  Grande  Southern. 

Rutland    

St  Louis  Southwestern 

Southern  Indiana 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Tol  Peoria  &  Wesfn. 
Tol  St  L  &  Western.. 
Virginiad:  Southwest'n 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie 
Yazoo  &  Miss  Valley. 

Tot-!  (66  ro-ids)__- 
Net  Increase  (13.08  %) 


Gross  Earnings. 


Mileape. 


1907. 


1906. 


Mexican  Roads  (not  in  eluded  in  to 


Interoceanic  of  Mex.. 
Mexican  International 
Mexican   Railway.... 

Mexican  Southern 

National  RR  of  Mex.. 
Hidalffo  &  Nor'e'n. 


S 

1.136,605 

2.113,161 

3,824,000 

115,000 

911.823 

25,967 

8,084.260 

821,568 

6,333,921 

1,386,504 

51.430 

269,300 

844,617 

135,566 

4,648,275 

95,037 

1,234,139 

127,300 

339,744 

95,788 

2,480,061 

525,085 

583,284 

668.195 


82,467,706 


588.873 
718,760 

1/432.000 
2/75.827 

1,387,640 
75,424 


S 

958,541 

1,619,481 

3,482,000 

124,000 

810,291 

22,574 

7.649.645 

791,631 

5.447,224 

1,359,776 

49,090 

257,801 

685,674 

132,797 

4,293,570 

60.171 

1.001,518 

100,950 

295,626 

90,561 

2,317,559 

462,500 

389.603 

716,167 


Inc.  (  +)  or 

Dec.  (— ).       1907. 


72.923,683 


S 

4-178 

+  493 

+  342 

— y 

+  101 

+  3 

+  1,034 

+  29 

+  886 

+  26 

+  2 

+  11 

+  158 

+  2 

+  354 

+  34 

+  232 

+  26 

+  44 

+  5 

+  162 

+  62 

+  193 

— 47 


064 
680 
000 
000 
532 
393 
,615 
,937 
,697 
,728: 
,340 
,499 
,943 
,769 
,705 
,866 
,621 
,344 
,118 
,227 
,502 
,585 
,681 
,972 


-9,544,023 


tals)  —  I 

620,662 

650,881 

2/4;iO,500 

?/67.545 

1,380,518 

92,0091 


— 31,789 

+  67,888 

+  1,500 

+  8,282 

+7,122 

—16,585 


2,152 

3,072 

6,014 
388 
926 
144 

3,784 
523 

5,782 
191 
180 
468 

1,451 
197 

7,552 
268 

1,826 
248 
451 
134 

2,517 
544 
498 

1,239 

93,854 


1906. 


2,145 

3.043 

5.951 
388 
926 
144 

3,774 
523 

5.781 
191 
180 
408 

1,451 
197 

7,510 
208 

1,820 
248 
451 
134 

2,517 
544 
498 

1,210 


92,803 


7301 
9111 
321 
203 
1,730 
152 


730 
884 
321 
263 
,7M) 
152 


V  Fiirures  here  eiven  arc  for  three  weeks  only  of  the  month  in  both  years: 
fourth  week  not  yet  reported. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  COS. 

— The  only  public  sale  of  bank  .stock  thi.s  week  was  of  G 
shares  of  stock  of  the   Merchants'   National   Bank,  sold  at 
auction  at  160      No  trust  company  stocks  were  sold. 
Shares.     BANK — New  York.         Low.    High.  Close.      Last  previous  sale. 
6  Merchants'  Nat.  Bank 160       160       160       Feb.   1907—     163  M 

— A  New  York  Stock  Exchange  membership  was  trans- 
ferred this  week  for  $73,000.  The  last  previous  sale  was  at 
$75,000. 

;■  — The  deposits  in  the  Bowery  Savings  Bank  of  this  city, 
it  is  announced,  reached  a  total  of  $100,000,000  on  Tuesday 
of  this  week,  a  record,  it  is  claimed,  never  before  attained  by 
any  savings  institution  in  the  world. 

— At  a  meeting  of  the  Farmers'  Loan  &  Trust  Company 
this  week  Samuel  Sloan  Jr.,  Secretary  of  the  company,  was 
elected  Vice-President  and  Augustus  V.  Heely,  formerlj^ 
Assistant  Secretary,  was  elected  Secretary  and  Vice-Presi- 
dent. Under  the  new  order  the  officers  of  the  company  are 
as  follows:  Edwin  S.  Marston,  President;  Thos.  J.  Barnett, 
Vice-President;  Samuel  Sloan  Jr.,  Vice-President;  A.  V. 
Heely,  Vice-President  and  Secretary,  and  W.  B.  Cardozo 
and  C.  R.  Agnew,  Assistant  Secretaries.  J.  K.  Mac  Alpine 
is  Cashier  and  J.  C.  Tallev  .Assistant  Cashier. 


— The  stockholders  of  the  Thirty-fourth  Street  National 
Bank,  this  city,  at  a  meeting  on  Monday  approved  a  propo- 
sition to  convert  their  institution  into  a  State  bank,  changing 
the  name  to  the  New  Netherland  Bank.  The  object  of  the 
managem»ent  in  changing  the  title  is  to  give  the  institution  a 
more  general  designation,  the  old  name,  Thirty-fourth  Street, 
being  of  too  local  a  nature.  The  change  goes  into  eiTect  on 
the  22d  inst. 

— Marsdon  J.  Perry,  Fir.st  Vice-President  of  the  Union 
Trust  Company  of  Providence,  was  recently  elected  Vice- 
President  of  the  Night  and  Day  Bank  of  this  citj'.  The 
ro.ster  of  the  bank  is  now  A.  D.  Bennett,  President;  Marsden 
J.  Perry,  Vice-Pre.sident;  G.  L.  Wilmcrding,  Cashier;  Wil- 
liam G.  Hoffman,  C.  L.  Millard  and  George  V.  Drew,  Assist- 
ant Cashiers. 

— Herbert  H.  Hewitt,  President  of  the  Magnus  Metal  Com- 
pany and  head  of  .several  other  industrial  organizations,  has 
been  elected  a  director  of  the  National  Copper  Bank  of  this 
City. 

— A  petition  in  bankruptcy  was  filed  on  Thursday  against 
William  L.  Stow  and  Henry  Coolidge,  composing  the  Stock 
Exchange  firm  of  W.  L.  Stow  &  Co.,  of  this  city,  which  .sus- 
pended on  April  15.  The  petitioning  creditors  are  Lawrence 
Waterbury,  $139,710;  Roy  .\.  Rainey,  of  Lakewood,  .S4,283 
and  Paul  Pcrrett,  -5412;  all  for  balance  due  on  stock  tran- 
sactions. 

— Chester  B.  Runyan,  the  defaulting  teller  of  the  Windsor 
Trust  Company  of  this  city,  was  indicted  by  the  Grand  Jury 
on  Monday  on  the  charge  of  grand  larceny  in  the  first  degree. 
As  noted  last  week,  the  teller,  who  disappeared  on  June  29, 


after  taking  $96,318  of  the  company's  funds,  was  found  in 
this  city  on  Friday  last.  Part  of  the  money,  $54,410  (not 
$64,000  as  at  first  reported),  was  recovered  by  the  police; 
of  the  rest,  $16,000  is  said  to  have  been  lost  by  the  defaulting 
clerk  in  stock  speculation;  the  other  $26,000  has  not  yet 
been  definitely  traced. 

— An  idea  of  the  facilities  of  the  Knickerbocker  Trust 
Company  of  this  city  for  conducting  through  its  main  office, 
at  358  Fifth  Avenue,  its  down-town  office  at  66  Broadway, 
and  its  Harlem  and  Bronx  branches,  the  business  of  banking 
and  trust  is  furnished  in  a  booklet  just  issued  by  the  com- 
pany. Sketches  of  its  departments  and  branches  are  accom- 
panied by  views  of  the  exterior  of  its  various  offices  and 
glimpses  of  the  interior.  The  book  also  treats  of  some  topics 
of  general  interest  regarding  trust  companies.  It  gives 
figures  to  show  that  deposits  in  such  institutions  in  New  York 
State  alone  have  quintupled  in  ten  years,  having  risen  from 
$211,320,275  in  1896  to  $1,055,128,519.  Commenting  on 
this  growth,  the  remark  is  made  that  "it  would  be  impossible 
to  find  more  convincing  evidence  than  these  facts  supply 
of  the  urgent  demand  for  such  institutions  as  trust  com- 
panies, and  of  the  satisfactory  way  in  which  they  fulfill  the 
public  expectation  of  their  safe  and  conservative  manage- 
ment; and  there  seems  no  reason  to  doubt  that  their  growth 
in  the  next  ten,  years  will  be  even  more  remarkable  than  it 
has  been  in  the  past."  Among  other  data  answers  to  the 
following  queries  are  also  given  in  the  booklet  under  the 
heading  "Some  Questions  Answered":  "What  Are  Trust 
Companies?"  "Are  Trust  Companies  Safe?"  "Do  Trust 
Companies  Discount  Notes?"  "Do  Trust  Companies  Pay 
Checks  Over  Their  Counters?"  "What  Security  Against 
Loss  Does  a  New  York  Trust  Company  Give  to  Its  Depositors 
and  Those  for  Whom  It  Is  a  Trustee?"  "What  Advantages 
Have  Trust  Companies  as  Depositaries  for  the  Householder, 
the  Professional  Man  and  the  Capitalist?" 

— An  application  to  organize  a  new  financial  institution  in 
Bronx  Borough,  under  the  name  of  the  Bronx  National  Bank, 
was  approved  bj^  the  Comptroller  of  the  Currency  on  the  6th 
inst.  The  venture  is  planned  by  George  N.  Reinhardt,  grain 
and  feed  merchant,  of  943  Brook  Avenue,  the  Bronx;  Judge 
James  F.  Minturn  of  New  Jersey;  A.  J.  Shamberg,  a  member 
of  the  New  York  &  New  Jersey  Bridge  Commission;  James  R. 
Curran  of  the  Carnegie  Trust  Company;  Charles  D.  Steurer, 
editor;  T.  J.  Chabot,  dry  goods  merchant;  O.  M.  Nilson,  and 
several  interests  connected  with  coal,  lumber,  piano  and  brew- 
ing industries  in  the  vicinity.  The  institution  is  to  have  a 
capital  of  $200,000  and  a  surplus  of  the  same  amount,  the 
shares  selling  at  $200  each.  The  stock  is  said  to  be  over- 
subscribed; it  will  not,  however,  be  allotted  for  some  little 
time,  as  it  is  the  intention  to  distribute  a  large  portion  among 
Bronx  business  men.  The  bank  will  locate  in  the  neighbor- 
hood of  Third  Avenue  and  170th  Street,  and  it  is  expected 
will  start  early  in  the  fall. 

— The  new  Mount  Vernon  National  Bank  of  Mount  Ver- 
non, N.  Y.,  is  erecting  on  its  own  property,  corner  of  First 
Street  and  Second  Avenue,  a  building  which  it  will  occupy 
exclusively. 

— The  deposits  of  the  Utica  Trust  &  Deposit  Company 
of  Utica,  N.  Y.,  are  now  over  five  millions  of  dollars,  haying 
reached  on  June  29  1907  $5,015,906.  The  capital  of  the 
institution  is  $400,000,  while  .surplus  and  profits  are  $420,- 
076.  James  S.  Sherman  is  President  and  J.  Francis  Day 
Secretary. 

— The  plans  for  the  organization  of  the  Dorchester  Trust 
Company  of  Dorchester,  Mass.,  have  been  approved  by  State 
Bank  Commissioner  Pierre  Jay,  State  Treasurer  Chapin  and 
Corporation  Commissioner  Trefry.  It  is  proposed  to  organ- 
ize with  a  capital  of  $250,000. 

— The  deposits  of  the  Industrial  Trust  Company  of  Prov- 
idence, R.  I.,  for  June  29  1907  are  reported  as  $42,954,657, 
which  compares  with  $42,504,088  a  year  ago,  $38,710,281  on 
June  29  1905;  $14,883,542  on  June  20  19)0  and  but  $5,305,- 
3S3  ten  years  ago — November  19  1897.  The  institution 
has  added  to  its  business  to  some  extent  through  thj  acqui- 
.sition  of  other  banking  institutions,  the  more  recent  being 
the  Old  National  Bank  of  Providence,  taken  over  by  the 
Trust  Company  in  July  1906  and  the  Coddington  Savings 
Bank  of  Newport  taken  over  in  August  1905.  The 
Industrial    Tiu.st   has  a   combined    capital    and    surplus    of 
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$7,000,000.  It  is  niaiiaged  by  Samuel  P.  Colt,  President; 
Joshua  M.  Addenum,  Vice-President;  Ward  E.  Smith, 
Secretary;  Cyrus  P.  Brown,  Treasurer;  Waldo  M.  Place, 
Assistant  Treasurer;  and  H.  B.  Congdon,  Assistant 
Secretary. 

— The  Hartford  National  Bank  of  Hartford,  Conn.,  has 
efifected  the  purchase  of  the  Catliu  Building,  located  on  one  of 
the  most  prominent  business  corners  in  that  city.  The 
property  has  a  frontage  of  63  feet  on  Main  Street  and  100 
feet  on  Asylum  Street.  The  purchase  price.  President 
Harold  W.  Stevens  announces,  is  $300,000.  Although  it  is 
understood  to  be  the  purpose  of  the  bank  to  make  its 
home  on  the  newly-acquired  site,  no  definite  plans  with 
regard  to  its  occupancy  of  the  building  have  yet  been  formu- 
lated; it  is  possible  that  the  present  structure,  of  steel ,  granite 
and  brick,  n\i\y  be  torn  down  to  make  way  for  a  building  bet- 
ter adapted  to  the  bank's  needs.  The  institution,  which  is 
one  of  the  oldest  in  the  United  States,  its  existence  dating 
from  1792,  has  occupied  its  present  quarters  on  State  Street 
since  1811. 

— The  Aetna  National  Bank  of  Hartford,  Conn.,  declared 
its  100th  dividend  on  Julj''  1.  During  the  past  fifty  years 
this  institution  has  paid  to  its  stockholders  $1,901,500. 
Its  capital  is  $525,000  and  surplus  earned  $800,000.  Alfred 
Spencer  Jr.  is  President  and  W.  D.  Morgan  Cashier. 

— A.  E.  Gladwin  has  replaced  the  late  Charles  S.  Osgood  as 
Cashier  of  the  National  Security  Bank  of  Boston. 

— The  Merchants'  National  Bank  of  Philadelphia — which, 
by  reason  of  its  interest  in  the  welfare  of  depositors  and  cor- 
respondents, claims  distinction  to  the  title  of  "The  Bank  of 
Personal  Service" — is  distributing  with  its  compliments  the 
Rhodes  Bank  Interest  Chart,  specially  intended  for  the  use 
of  bankers,  brokers  and  mercantile  houses  in  general.  The 
chart  is  arranged  in  thirty-six  squares  and  is  designed  for  the 
quick  figuring  of  interest  for  any  number  of  days  or  months 
at  1)4,  2,  23^,  3,  33^,  4,  4}4,  5,  .5^  and  6%,  counting  360 
days  to  the  year. 

— The  Lincoln  Savings  &  Trust  Company  of  Philadelphia, 
which  was  closed  on  April  10  by  the  State  Banking  Depart- 
ment on  account  of  an  alleged  impairment  in  capital,  re- 
opened for  business  on  Thursday.  At  a  meeting  in  May  the 
shareholders  approved  the  recommendation  of  the  directors 
of  an  assessmeait  of  $10  per  share  on  the  5,280  shares  out- 
standing, the  amount  thus  realized  more  than  offsetting  the 
impairment  It  is  announced  that  the  State  Banking  De- 
partment has  gone  over  the  assets  and  finds  them  to  be  in 
good  condition,  the  doubtful  assets  having  been  charged  off 
and  been  replaced  by  cash.  The  new  Board  of  Directors 
retains  James  I.  Cowly  as  President  of  the  institution  and 
Henry  F.  Stitzell  as  Secretary  and  Treasurer. 

— In  the  United  States  Circuit  Court  at  Pittsburgh  on  the 
5th  inst.  Judge  Ewing  refused  the  applications  for  new  trials 
made  by  the  several  employees  of  the  Enterprise  National 
Bank  of  Allegheny,  Pa.,  recently  convicted  in  connection 
with  the  failure  of  the  institution,  and  imposed  sentence  on 
the  accused.  Edward  P.  McMillan,  the  general  bookkeeper, 
who  pleaded  guilty  to  two  indictments  charging  false  entries 
and  misapplication  of  funds,  was  sentenced  to  six  years  on 
the  first  charge  and  six  months  on  the  second;  Charles  Monze- 
mer,  former  Assistant  Teller,  convicted  on  charges  of  mis- 
applying the  bank's  funds,  was  sentenced  to  five  years  and 
;Bix  months.  In  the  case  of  George  L.  Ralston,  formerly 
individual  bookkeeper,  who  was  convicted  on  charges  of 
abstraction  and  misapplication  of  funds,  sentence  was  sus- 
pended. Sentence  on  Thomas  W.  Harvey,  former  teller,  and 
Lemert  S.  Cook,  a  real  estate  dealer  indicted  on  charges  of 
aiding  and  abetting  the  late  Cashier,  T.  Lee  Clark  in  misap- 
plying the  bank's  funds,  was  not  imposed  until  Tuesday. 
Harvey  was  sentenced  to  a  term  of  seven  years,  and  Cook  to 
five  years  and  three  months.  Applications  for  writs  of  error 
were  filed  by  both  men  and  Judge  Ewing  consented  to  their 
release  on  bail  of  $5,000  each  until  arguments  could  be  had 
and  his  decision  as  to  whether  the  writs  should  be  allowed 
could  be  made. 

—It  is  announced  that  S.  J.  Banks  Jr.,  an  Auditor  for  the 
New  York  Audit  Co.,  has  been  appointed  Secretary  and 
Treasurer  of  the  Braddock  Trust  Co.  of  Braddock,  Pa.,  to 
^succeed  George  C.  Watt,  who  was  recently  advanced  to  the 
vice-presidency  of  that  institution. 


— The  Providence  Bank  of  Scranton,  Pa.,  organized  early 
this  year,  recently  opened  for  business.  It  has  a  capital  of 
$75,000  and  surplus  of  $25,000.  C.  H.  Von  Storch  is  Presi- 
dent. 

—The  Phoenixville  Trust  Company,  of  Phoenixville,  Pa., 
which  lias  been  organized  with  an  authorized  capital  of 
$250,000,  is  to  begin  business  on  the  15th  inst.  The  paid-in 
capital  of  the  institution,  it  is  stated,  is  $125,000.  The 
officials  are  Thomas  L.  Byrne,  President;  Samuel  W.  Dein- 
inger,  Vice-President;  and  W.  Henry  Garges,  Secretary  and 
Treasurer. 

— The  stockholders  of  the  First  National  Bank  of  Easton, 
Pa.,  are  reported  to  have  ratified  a  proposition  increasing 
the  capital  of  the  institution  from  $400,000  to  $600,000. 

— A  little  reminder  as  to  the  importance  of  making  a  will, 
its  proper  safekeeping,  the  naming  of  the  executor,  &c., 
comes  from  the  Colonial  Trust  Company  of  Pittsburgh.  The 
company,  it  is  incidentally  noted,  is  equipped  to  perform  the 
work  of  trustee,  guardian  or  executor  efficiently,  economi- 
cally and  with  absolute  safety. 

— The  new  $500,000  issue  of  stock  authorized  in  January 
by  the  shareholders  of  the  Illinois  Trust  &  Savings  Bank  of 
Chicago  has  been  offered  to  the  present  shareholders  at  par, 
in  proportion  to  their  present  holdings,  payment  to  be  made 
Oct.  1.  The  additional  stock  will  increase  the  capital  to 
$5,000,000. 

— At  a  meeting  on  Aug.  9,  the  shareholders  of  the  Com- 
mercial National  Bank  of  Chicago  will  make  provision  for  a 
board  of  fourteen  members  instead  of  thirteen,  as  at  present. 
George  E.  Roberts,  who  was  last  week  elected  President  of 
the  bank,  to  succeed  the  late  James  H.  Eckels,  will  retire 
as  Director  of  the  U.  S.  Mint  on  Aug.  1.  Mr.  Roberts,  who 
is  a  native  of  Iowa,  has  been  Director  of  the  Mint  since  1898. 
He  was  born  in  1857  and  at  the  age  of  fifteen  began  his  busi- 
ness career  as  a  "printer's  devil."  He  later  became  a  re- 
porter on  the  Sioux  City  "Journal,"  and  still  later  started  a 
weekly  paper  at  Jessup.  When  but  nineteen  years  old  he 
bought,  with  borrowed  money,  the  Fort  Dodge  "Messenger," 
and  in  1882  was  elected  State  Printer  of  Iowa.  Mr.  Roberts 
was  the  author  of  "Coin  at  School  in  Finance."  Frank  A. 
Leach,  Superintendent  of  the  Mint  at  San  Francisco,  has  been 
appointed  to  succeed  Mr.  Roberts  as  Director. 

— The  Harris  Trust  &  Savings  Bank  of  Chicago  has  brought 
out  a  pamphlet  treating  of  the  capacities  in  which  its  services 
may  be  employed.  The  institution,  as  is  known,  continues 
the  business  of  the  Chicago  house  of  N.  W.  Harris  &  Co.  It 
is  pointed  out  in  the  booklet  that  in  the  past  twenty-five 
years  of  the  company's  business  career  it  purchased  and 
paid  for  bonds  to  the  amount  of  $723,240,000  and  the  total 
loss  of  principal  sustained  by  the  firm's  customers  on  the 
purchase  of  these  securities  was  less  than  two  days'  interest 
thereon.  By  good  management,  it  is  added,  such  property 
as  was  taken  over  under  foreclosure  for  the  benefit  of  bond- 
holding  clients  yielded,  over  and  above  principal,  interest 
and  cost,  proceeds  which,  at  present  market  prices,  amount 
to  several  times  this  small  total  of  loss.  Besides  its  invest- 
ment department,  the  business  of  the  institution  embraces 
general  banking,  trust  and  savings  features.  A  list  of  the 
bank's  stockholders,  exclusive  of  those  immediately  con- 
nected with  N.  W.  Harris  &  Co.,  is  given  in  the  pamphlet. 

— A  leaflet  written  by  William  Hazzard,  Assistant  Cashier 
of  the  Commercial-German  National  Bank  of  Peoria,  111., 
for  the  Peoria  Promotion  Club,  presents  facts  and  figures 
intended  to  substantiate  the  city's  claim  to  the  title  of  "the 
Financial  Hub  of  Central  Illinois." 

— David  H.  McKee,  a  State  Bank  Examiner  of  Iowa  for 
the  past  five  years,  has  been  elected  an  active  Vice-President 
of  the  German  Savings  Bank  of  Davenport,  Iowa. 

— Press  dispatches  to  the  Chicago  papers  from  Fort  Smith, 
Ark.,  state  that  C.  C.  Waller,  President  of  the  Southern 
Bank  &  Trust  Company  of  Fort  Smith,  Ark.,  which  failed 
in  March  1906,  also  F.  Demre  Lemon,  Vice-President, 
E.  Hunt,  Assistant  Cashier,  and  J.  M.  Langston  Jr.,  direc- 
tor, were  found  guilty  on  the  29th  ult.  of  using  the  mails  to 
defraud . 

— The  Merchants'  &  Mechanics'  Savings  Bank  of  Janes- 
ville.  Wis.,  established  in  1875,  gives  a  comparative  state- 
ment of  the  growth  of  its  total  resources  since  1898  in  a  book- 
let showing  its  remodeled  quarters.     On  January  1  1907  the 
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institution  reported  aggregate  resources  of  $1,760,586, 
against  but  §1,234,006  on  the  same  date  in  1903  and  $573, -191 
in  1898.  Its  deposits  on  January  1  of  this  year  were  $1,- 
578,819.  The  bank  has  a  capital  of  $50,000  and  surplus 
and  profits  of  $131,767.  Its  officers  are  W.  S.  Jeffris, 
President;  William  Bladon,  Vice-President,  and  S.  M. 
Smith,  Cashier. 

— The  Third  National  Bank  of  Louisville,  Ky.,  in  its  re- 
port of  condition  June  29  1907  shows  an  increase  in  deposits 
of  approximately  $400,000,  as  compared  with  the  corres- 
ponding period  for  last  year;  the  figures  being:  June  30  1906, 
81,509,288  15;  June  29  1907,  $1.901,500  86.  During  the 
same  period  surplus  and  undivided  profits  have  risen  from 
$3,273  to  $12,991.  The  increase  in  deposits,  we  are  in- 
formed, is  made  up  largely  of  small  deposits,  which  would 
indicate  that  this  bank  has  had  both  a  steady  and  healthy 
growth.  Under  the  administration  of  President  Owen  Tyler, 
this  institution  has  enjoyed  uninterrupted  growth. 

— The  Investment  trust  Company  of  Wilmington,  N.  C, 
has  filed  a  certificate  of  incorporation.  The  company, 
according  to  the  "Wilmington  Star,"  is  identified  with  the 
interests  of  Hugh  MacRae,  who  holds  92  of  the  100  shares 
of  stock  of  the  new  institution.  The  authorized  capital  is 
$100,000,  but  the  concern  is  empowered  to  begin  business 
when  $10,000  of  its  capital  is  subscribed.  It  is  stated  that 
the  company  is  authorized  to  act  as  trustee,  fiscal  agent, 
executor  or  administrator,  to  form  and  promote  corporations, 
to  endorse,  underwrite  and  guarantee  stocks  and  securities 
of  all  kinds  upon  the  real  and  personal  property  of  corpora- 
tions or  persons,  and  to  purchase  and  own  lands,  shares 
and  other  property. 

— Upon  the  petition  of  the  directors  of  the  Exchange  Bank 
of  Macon,  Ga.,  following  a  run  of  four  days,  the  institution 
was  placed  in  receivers'  hands  on  the  7th  inst.  The  run  be- 
gan on  the  2d  inst.,  and  was  believed  to  have  been  spent  on 
the  following  day,  substantial  demonstrations  of  faith  in  the 
institution  by  the  business  community  having  seemingly 
allayed  the  uneasiness  existing  among  some  of  the  depositors. 
Aside  from  the  assistance  rendered  by  the  other  banks  of 
the  city,  the  Board  of  County  Commissioners  also  lent  its 
aid  by  deciding  not  to  withdraw  the  county  funds,  amounting 
it  is  said,  to  about  $38,000,  and  other  organizations  assisted 
by  adding  to  their  deposits.  The  Clearing-House  Association 
contributed  $100,000,  and  on  the  4th  inst.  its  committee 
issued  a  statement  announcing  that  a  thorough  examination 
of  the  bank's  affairs  showed  it  to  be  solvent  and  able  to  meet 
all  obligations.  On  the  5th  inst.,  however,  the  withdrawal 
of  deposits  was  resumed,  its  continuance  on  the  following  day 
serving  to  exhaust  the  available  cash  of  the  bank. 

Finding  it  impossible  to  raise  further  sums  to  meet  the 
run  without  sacrificing  the  bank's  as.sets,  the  directors, 
upon  advice  of  their  counsel,  resolved,  in  order  to  protect 
the  interests  of  depositors,  general  creditors  and  stockhold- 
ers, to  institute  such  appropriate  legal  proceedings  as  would 
safeguard  these  interests,  and  accordingly,  upon  their  recom- 
mendation, B.  P.  O'Neal,  T.  N.  Baker  and  A.  D.  Schofield 
were  appointed  receivers  by  Judge  U.  V.  Whipple  at  Cordele. 
A  statement  with  regard  to  the  course  taken  by  the  directors 
was  issued  on  the  8th  inst.  by  President  J.  W.  Cabaniss,  in 
which  he  says  that  "while  the  assets  of  the  bank  are  ample  to 
pay  depositors  and  creditors  in  full  and  leave  a  surplus  for 
distribution  among  the  stockholders,  yet  to  attempt  to  utilize 
these  assets  in  meeting  the  continued  run  on  the  bank  would 
necessarily  result  in  a  costly  sacrifice  and  needless  loss  to  all 
concerned."  He  further  states  that  the  proceeding  was  de- 
termined upon  after  a  mature  consideration  of  the  entire 
situation,  and  upon  assurances  from  gentlemen  of  ample 
means  interested  in  the  protection  of  the  creditors  and  stock- 
holders that  a  strong  national  bank  is  to  be  immediately 
organized  for  the  purpo.sc  of  co-operating  with  the  receivers 
under  proper  orders  of  the  court,  to  the  end  that  all  the  de- 
positors and  creditors  will  be  paid  in  full  at  the  earliest  pos- 
sible date  and  without  the  delay  usually  incident  in  cases  of 
receivership.  The  Exchange  Bank,  one  of  the  oldest  in  the 
city,  was  organized  in  1871.  It  has  a  capital  of  $500,000, 
and  its  deposits  May  20  were  $1,604,665.  Mr.  Cabaniss, 
who  has  been  President  since  1896,  has  been  connected 
with  the  institution  thirty-six  years. 

— The  American  National  Bank  of  Macon,  Ga.,  has  com- 
pleted the  changes  made  in  its  building,  following  the  hre 


of  two  jrears  ago.  The  remodeled  quarters  of  the  bank, 
besides  being  commodious,  are  adequately  supplied  with  up- 
to-date  contrivances  for  its  own  and  its  customers'  conveni- 
ence. 

— A  charter  was  granted  on  Tuesday  to  the  Citizens'  Bank 
of  Augusta,  Ga.,  which  is  to  be  established  with  a  capital 
of  $50,000. 

— The  Fort  Dallas  National  Bank  of  Miami,  Fla.,  was 
placed  in  the  hands  of  a  receiver  on  the  5th  inst.  The  bank 
had  a  capital  of  $100,000  and  deposits  of  about  $570,000. 

— Norman  D.  Rideout,  President  and  one  of  the  incorpo- 
rators of  the  Mercantile  Trust  Company  of  San  Francisco, 
died  on  the  2d  inst.  He  was  also  at  the  head  of  several 
banking  institutions  throughout  the  State.  Mr.  Rideout 
was  a  pioneer  banker  of  California.  He  was  born  in  Maine 
in  1832,  but  located  in  the  West  in  1851.  He  became  Presi- 
dent of  the  trust  company  in  November  1905,  having  pre- 
viously been  Vice-President. 

— In  his  annual  address  as  Secretary,  read  at  the  con- 
vention of  the  Washington  Bankers'  As.sociation  at  Spo- 
kane on  June  20,  21  and  22,  P.  C.  Kauffman,  Vice-President 
of  the  Fidelity  Trust  Company  of  Tacoma,  reported  a 
membership  of  277,  representing  97%  of  the  banks  of  the 
State.  A  resolution  was  adopted  at  the  meeting  indorsing 
the  action  taken  by  the  American  Bankers'  Association 
toward  testing  the  right  of  express  companies  to  enter  into 
competition  with  the  banks.  Another  resolution  adopted 
"recommends  to  the  thirty-third  convention  of  the  American 
Bankers'  Association  the  necessity  of  amending  the  section 
of  the  constitution  regulating  the  selection  of  members  of 
the  executive  council  so  as  to  provide  that  each  State  with 
a  regularly  organized  bankers'  association  shall  be  entitled 
to  at  least  one  member  on  the  executive  council,  to  be  selected 
in  such  manner  as  the  State  association  shall  provide,  thus 
making  the  executive  council  a  more  thoroughly  democratic 
and  representative  body."  W.  D.  Vincent,  Cashier  of  the 
Old  National  Bank  of  Spokane,  has  been  chosen  President  of 
the  association  for  the  ensuing  year. .  Mr.  Kauffman  has  been 
re-elected  Secretary. 

— Lester  Turner  retired  on  the  1st  inst  as  President  of  the 
First  National  Bank  of  Seattle,  Wash.,  having  sold  his  in- 
terests in  the  institution  to  M.  A.  Arnold,  D.  H.  Moss  and 
J.  A.  Hall.  Mr.  Arnold  succeeds  to  the  Presidency  and  Mr. 
Moss  becomes  a  Vice-President.  Mr.  Hall  has  been  Vice- 
President  and  Cashier  of  the  bank  since  March  1906. 

— At  the  annual  meeting  of  the  Home  Bank  of  Canada, 
Toronto,  on  the  25th  ult.,the  directors  were  empowered  to 
increase  the  authorized  capital  from  $1,000,000  to  $2,000,000 
The  paid-in  amount  at  present  (May  31)  is  $848,270.  The 
bank,  which  began  business  in  January  1906,  as  successor  to 
the  Home  Savings  &  Loan  Company,  reports  net  profits  for 
the  year  of  $78,031.     The   deposits  are  $4,617,818. 

— The  net  profits  of  the  Standard  Bank  of  Canada  (head 
office,  Toronto)  for  the  year  ending  May  31  1907  were 
$251,618.  With  the  balance  of  $31,792  at  the  credit  of 
profit  and  loss  the  previous  year,  and  the  premium  from  the 
new  stock  of  $356,142,  there  was  available  the  sum  of 
$639,552.  This  was  applied  as  follows:  $356,142  transferred 
to  rest  account;  $167,881  paid  in  dividends  (12%  quar- 
terly) and  $10,000  written  off  bank  premises,  leaving  a 
balance  of  $105,529  to  be  carried  forward.  The  bank  has 
deposits  of  $14,606,699  and  assets  of  $20,623,641 


DEBT  STATEMENT  JUNE  30  1907. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  June  30  1907.  For  statement  of  May  30  190  7, 
see  issue  of  June  8  1907,  page  1345;  that  of  June  30  1906,  see 
JulyU  1906,  page  73. 

Amotint Amount  Outstanding 

Interest         Issued.  Registered.      Coupon.  Total. 

Title  0/ Loan—             Payable.              S  $  S                     S 

2s,  consols  .of  19.30 Q.— .1.  646,250,150  6.39,744.500     6,505,650  646,250,150 

3s,  Loan  of  1908-18 Q.— F.  198,792,660  36,511,240  27,434,220     63,945,460 

4s,  Funfled  loan,  1907---Q. — I.  740,938.100  17,973,200   18.152,950     86.126,150 

4s,  Refundg   oertiftcates.Q.— J.       40.012,750        22.620 

4s,  Loan  of  1925 Q.— F.  162,315.400     95,124,150  23,365,750  118,489,900 

PanamaCanal  loan,  1916  Q.—N.      30.000,000  29,978,440  21,560     30,000,000 


Aggregate  int.-boarii",' (ifbt.  .1,818,309,060  819.331,530  75,480,130  894,834,280 

Note  — Denomiii.'itiuns  (if  bonds  are: 

Of  SIO,  only  refunding'  curtiflcates:  ot|$20,  loanof  1908,  coupon  and  registered. 

Of  S50,  all  Issues  except  3s  of  1908;  of  SlOO,  all  issues. 

Of  S500,  all  except  5s  of  1904,  coupon:  of  SI  ,000,  all  issues 

Of  S5,000,  all  registered2s,  3s  and  4s;  of  810,000,  all  registered  bonds. 

Of  .$20,000,  registered  4s,  loan'of  1907;  of  850,000,  registered  2s  of  1930. 
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DEBT  ON   WHICH  INTEREST  HAS  CEASED   SINCE   MATURITY. 

May  31.  JuneZO. 
Funded  loan  of  1,S91.  continued  at  2%,  called  May  IS 

I90().lntori\-it  cciised  Aus.  IS  1900 $32,000  00  S^2.0()0  00 

iuiided  loan  ot  1S91.  maturtHi  Soi)t.  2  1891 26,600  00  20,600  00 

Loan  or  1904.  maturpd  Feb.  2  1904 96.800  00  96,800  00 

Old  debt  matured  prlortoJan.  1  1861  and  later 931,525  26  931,415  26 


Debt  on  wlileh  Interest  has  ceased. . . 


SI .086, 925  26     $1,086,815  26 


DEBT  BEARING  NO  INTEREST. 

United  States  notes - -8346.681,016  00 

Old  demand  notes 53,282  50 

National  bank  notes — redemption  account 47,658,804  50 

Fractional  currency,  less  S8, 375, 934  estimated  as  lost  or  destroyed  .       6,863,994  28 


Aggregate  debt  bearing  no  interest S401,257,097  28 

RECAPITULATION. 


Classi/iMtion  of  Debt — 

Interest-bearing  debt 

Debt ,  interest  ceased 

Debt  bearing  no  interest 


June  30  1907. 
$894,834.280  00 
1,086,815  26 
401,257,097  28 


May  31  1907. 
$899,972,780  00 
1,086,925  26 
401,3,52,483  78 


Increase  (-)-> 

or  Decrease  ( — ) , 

—$5,138,500  00 

—110  00 

-95,380  50 


Total  gross  debt $1,297,178,192  54  81,302,412,189  04     —$5,233,996  50 

Cash  balance  in  Treasury*..      418,581,437  51        407.629,064  66     +10,951,772  85 


Total  net  debt $878,590,755  03      $894,782.524  38  —$16,185,769  35 


*  Including  $150,000,000  reserve  fund. 

The  foregoing  figur(\s  show  a  gross  debt  on  June  30  1907  of 
$1,297,178,19'-^  54  and  a  net  debt  (gross  debt  less  net  cash  in 
the  Treasury)  of  $878,596,755  03. 

TREASURY  CASH   AND   DEMAND   LIABILITIES.— 

The  cash  holdings  of  the    Government  as  the  items  stood 
June  30  are  set  out  in  the  following. 

ASSETS—  I           LIABILITIES— 

Trust  Fund  Holdings —  $               1      Trust  Fund  Liabilities —             S 

Cold  coin... 678,244,.809  OOiOold  certificates 678,244,869  00 

Silver  dollars 475,777,000  00  ! Silver  certificates. 475,777.000  00 

Silver  dollars  ot  1890---  5,988,000  00  iTrea,sury  notes  of  1890.-         5,988,000  00 


Total  trust  fund 1,160,009,869  00  | 

Gi-neral  Fund  Holdings —  I 

Gold  coin  and  bullion 75 

Gold  certificates 75 

Silver  certificates 5 

Silver  dollars 4 

Silver  bullion 3 

United  States  notes 3 

Tre.asury  notes  of  1890.  - 

National  bank  notes 13 

Fractional  silver  coin 8 

Fractional  currency 

Minor  coin _-  1 

Bonds  and  interest  paid. 


,006,843 
.271,370 
,401,738 
,792,012 
,962,915 
,967,324 

12,455 

,697,855 

,804,401 

57 

,642.278 

34..561 


54 

001 

00  I 

001 

991 

00  I 

00  i 

001 

07 

OS 

21 

10 


Total  trust  liabilities.  1,160 
Gen  F und  Liabilities — 

National  Bank  59i  fund. 

Outstanding  checks  and 
drafts 

Disbursing  officers'  bal- 
ances   

Post  Office  Department 
account  

Miscellaneous  items 


00 


62 


,009,869  00 

,387.514  63 

,503,486  40 

.881,720  81 

,741,698  15 
,921,360  33 


Total  genl  liabilities. 


109,435,780  32 


-I 

Tot.  in  Sub-Treasies.     192,593,810  99i 
In  Nat.  Bank  Depositaries — 
Credit  Treasurer  of  V.  S     170,987,526  78 1 
Credit  U.  S.  dis.  officers.       10.712,526  841 


Total  in  banks 181.700,053  62! 

In  Treas.  of  Philippine  Islands —  | 

Credit  Treasurer  of  U.  S.         1,857,197  WI\Cash  balance  and  Reserve — 
Credit  U.  S.  dis.  officers.         1.866.155  65  [Total  cash  and  reserve..    418,581,437  51 

I      Made  up  of — 

Total  in  Philippines.-        3.723.353  22  j  Availab:e  268,581.437  51 

1         and 

Reserre  Fund  Holdings —  I  Reserve  Fund — 

Gold  coin  and  bullion...     150,000,000  00|  Gold&bull.l50,000,000  00 

1  . 

Grand  total. -.1,688,027,086  831     Grand  total 1,688,027,086  83 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  in- 
dicates the  currency  holdings  of  the  Treasury  on  the  first  of 
May,  June  and  July  1907.  Statements  for  corresponding 
dates  in  previous  year  will  be  found  in  our  issue  of  July  21 
1906,  page  135. 

TREASURY  NET  HOLDINGS. 

May  1  1907.  JvTie  1  1907.  July  1  1907. 

Holdiruis  in  Sub-Treasuries —                                $  $  S 

Net  coin  and  gold  bullion..      296,040,432  292,821.224  300.278,214 

Net  silver  coin  and  bullion.. -..    12,25J,813  12.404,901  14,156,666 

Net  United  Slates  Treasury  notes 13,242  11.220  12,455 

Net  legal-tender  notes -.. 4,701,774  3,580,823  3,967,324 

Net  national  bank  notes 11,516,291  11,910,342  13,697,855 

Net  fractional  silver... 8,419,788  9,052,491  8,804.401 

Minor  coin,  &c 2,049,247  1,875.153  1.676,896 

Total  cash  in  Sub-Treasuries 334 .991 ,587     331 ,656 ,154  d342 ,593 ,811 

Less  gold  reserve  fund.- 150,000.000     150.000,000  150,000,000 


Cash  balance  in  Sub-Treasuries 184 ,991 ,587 

Ca,sh  in  national  banks 178,691.078 

Cash  in  Philippine  Islands 3,799.552 


181,656.154     192,.593.S11 

183,810,573     181.700.0.54 

4,112,786         3.723,353 


Net  Cast!  in  banks,  Sub-Treasuries 367,482,217     369..579,513     378,017,218 

Deduct  current  liabilities. o 116,093,875     111,949,848     109.435,780 


Available  cash  balance 251,388,342     257.629,665     268,581,438 

a  "Chiefly  disbursing  officers'  balances." 

d  Includes  $3,962,916  silver  bullion  and  $1,676,896  minor  coin,  Ac.  not  included 
in  statement  "Stock  ot  Money." 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  The  statement  for  July  1 
1906  will  he  found  in  our  issue  of  July  7  1906,  page  18. 

—Stock  of  Money  Jult,  1  1907 Money  in  Circulation 


Iti  United 

States. 

$ 

1,602,014,642 


Gold  coin  and  bullion.. 

Gold  ceritificates.a 

Standard  Silver  Dollars    562.263,530 

Silver  Certtflcates.o 

Subsidiary  Silver 13'6,560,3"77 

Treasury  Notes  of  1890  5,988,000 
United  States  Notes...  346,681,016 
National  Bank  Notes.-    603,788,690 


H,ld  in 
Treasury,  d. 

$ 

225,006  ..844 

75,271.370 

4.792.012 

5,401,738 

8,804,401 

12,455 

3,967,324 

13,697,855 


July  1 

1907. 
f. 
698.762,929 
602,973,499 
81,094,518 
470,375,262 
121,755.976 

5.975,545 
342,713,692 
590,090,835 


Juti/  1 

1900. 
S 
673,327.609 
518,002,969 
77,073,327 
471. 904, .597 
111,401,668 

7,338,598 
336,401.454 
548,883,608 


Total     . 3,251,293,255     336,953,999     2.914,342,256  2,744.483,830 

I  opulati(m  of  the  United  States  July  1  1907,  estimated  at  86,074,000;  circulation 
per  capita,  $33.86. 

a  For  redemption  ot  outstanding  certificates  an  exact  equivalent  in  amount  of  the 
appropriate  kinds  of  money  Is  held  In  the  Treasury,  and  is  not  included  in  the  account 
ot  money  held  as  assets  ot  the  (iovernment. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  include  deposits  of  public  money  in  national  abnk  depositaries,  to  the  credit  of 
tie  Treasurer  of  the  United  States,  amounting  to  $170,937,526  78. 


IMPORTS  AND  EXPORTS  FOR  MAY. 

The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country'.s  foreign  trade  for  May,  and  from 
it  and  from  previous  statements  we  have  prepared  the  fol- 
lowing interesting  s'ammaries: 

FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 
(In  the  following  tables  three  ciphers  (000)  are  in  all  ca.ses  omitted.) 

1906-07 1905-00 

Exports.      Imports.      Excess.       Exports.      Imports.      Excess. 
Merchandise.  S  $  S  $  $  $ 

July-September...  379,092  310,908  +69,0,84  361  ,.583  282,331  +79,252 
October-December  560,409  372.234  +188,175  524,439  306, S72  +217,567 
January-March...     510,499      382,703    +127,796        457,880      324,352   +133,528 

April    157,4.'-,2       129, .554      +27,898         I44,.3.S0       107,318      +37,062 

May -     134,607       126,606        +8,001         130,548       104,909      +25,639 

Totals    1,742,959  1,322,005  +420,954  1.618.830  1,125.782  +493,048 

Qold  and  Gold  in  Ore. 

July-September.-.         4,180  49,239  —45.059  2,846  13,730  —10,884 

October-December       10,919  43,803  —32,8.84  4,117  19,954  —15,837 

January-March..-         5,703  11,646  —5,943  20,146  10,316  +9.830 

April 2,220  4,975  —2,755  2,486  14,941  —12.455 

May  - 4,505  2,642  +1,863  5,722  34,911  —29,189 

Totals   27.527  112,305  —84,778  35,317  93,852  —58,535 

Silver  and  Silver  ii:  Ore. 

July-September...  12,004  9.317  +2.687  14,362  9,333  +5,029 

October-December  15.516  11.234  +4,282  18,070  11,433  +6,637 

January-March...  14,669  11,386  +3,283  19,165  12,677  +6,488 

April 4,863  3,970  +893  4,214  2,834  +1,380 

May 4,326  3,496  +830  5,540  4,400  +1,134 

Totals 51,378        39,403     +11,975  61.351        40,683     +20,668 

+  Excess  ot  exports.     —  Excess  ot  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
eleven  months  since  July  1  for  six  years: 


Eleven 
Months. 

Merchandise. 

Gold. 

Silver. 

Ex- 
ports. 

Excess 
Im-           of 
ports.     Exports 

Ex- 
ports. 

Im- 
ports. 

Excess 

of 
Exports 

Ex- 
ports. 

Im- 
ports. 

Excess 

of 
Exports 

1     $     :     $     !    $ 

1906-07  il  .742,929 1 ,322,005]420,954 
1905-0611,618,830  1.125,782,493,048 
1904-05  ;  1,397, 408  1,027,066370,342 
1903-04  1,367.602     909,930  457,672 
1902-03  1,324,918     943,719381,199 
1901-02  1,292,479     830,206462,273 
1 

c        1        c 
27, 527|  112,305 
35,317|  93,852 
88,563,   51.500 
79,938  94.169 
34,583:  42,214 
48,177    47,935 

$ 

o84,778 

058,535 

37,063 

014,232 

07,031 

242 

$ 
51,378 
61,351 
44,104 
45,062 
42,694 
46,482 

$ 
39,403 
40.683 
25,129 
25,016 
22,113 
26,429 

$ 
11,975 
20,668 
18  975 
20.046 
20.581 
20,053 

a  Excess  of  imports. 

Similar  totals  for  the  five  months  since  January  1  for  six 
yeais  make  the  following  exhibit: 


Merchandise 

Gold. 

Silver. 

Five 
Months. 

Excess 

Excess 

Excess 

Ex- 

Im- 

of 

Ex- 

Im- 

of 

Ex- 

Im- 

of 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

$ 

$ 

% 

S 

$ 

$ 

$ 

$ 

$ 

1907... 

802,558 

638,863  163,695!    12,428 

19,263 

06,835   23,S58 

18,852      5,006 

1906... 

732,808 

536,579  196.229'  28,354 

60.168031,814'  28,919 

19,917      9,002 

1905... 

619,815 

499,495|120,320    35,800 

14,4611  21,3391  20,337 

12,817 

7.520 

1904... 

580,501 

427,180,153,321    66,926 

42,877|  24,049    21,957 

11.023 

10,934 

1903... 

602,429 

430,7451171.684    18,828 

11,208      7,020:    15,949 

7,930 

8,019 

1902... 

548,956 

383,227 

165,729 

19,885 

9.101 

10,784 

19,278 

10,418 

8,860 

o  Excess  ofimports. 

In  thes3  tables  of  totals,  gold  and  silver  in  ore  for  all  years 
are  given  under  the  heads  respectively  of  gold  and  silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 

EXCESS  OF  MERCHAN  DISE  I  MPORTS  OR  EXPORTS. 


1 1  months  ending  May  31 — 

1875 Imports  $14,418,184 

1876 Exports    67.538.994 

1877 Exports  155,877,779 

1878 Exports  246, .585,624 

1879 Exports  258 ,457 ,036 

1880 Exports  1 56 ,066 ,174 

1881 Exports  255 , 1  S3 ,248 

1882 Exports    37.514,.366 

1883 Exports  111,099,099 

1884 Exports     71 .638 .658 

1885 Exports  165,492 .058 

1886 Exports     42 .393 .388 

1.^87 Exports    37.137.959 

ISSS Imports      9.709.071 

1889 Exports     10,211,343 

1.S90 Exports    90,841,S67 

1891 Exports     55.4.32.105 

1892.. Exports  210.003.917 

1893 Imports     14.487 .753 

1894 Exports  237.908,515 

1895 Exports    82.262,414 

1896. Exports    92  340. 133 

1897 Exports  298  233 .131 

1898 Exports  571,719,ls4 

1899 Exports  495,237 ,895 

1900 Exports  496,891.308 

1901 Exports  630 ,223 .220 

1902 Exports  462,273.024 

1903 Exports  381.199..373 

1904. Exports  457,672,269 

1905 Exports  370,342.354 

1906 ...Exports  493,048.142 

1907 .Exports  420.9.53,778 


5  months  ending  May  31  — 

1875 Imports  816,650.671 

1876 Exports    37,959,296 

1877. Exports    42 ,622,098 

1878 Exports  144.625.925 

1879 Exports  108.831.981 

18S0 Exports     19,545,753 

18S1 Exports    93 ,470,496 

1882 Imports    27,825.347 

1883 Exports    56 .523 .630 

1884 Exports       9 .578 .577 

1885 Exports    56,143,325 

1886 Imports       2,674,044 

1887... Imports    13,815.613 

1888 Imports     43,281,764 

1889 Imports    17.713.636 

1890 Exports      3,602,229 

1891 Exports       2,605,920 

1892 Exports    54,553 ,643 

1893 Imports    64,562,040 

1894 Exports    60,402 .775 

1895 Exports       1,959,179 

1896 Exports    64,414.309 

1897 .Exports    48,951 .866 

1898 Exports  251 ,567.267 

1899 Exports  1 69,936,836 

1900 Exports  224,964.501 

1901 Exports  254.0'^  1,916 

1902 Exports  165,728.592 

1903 Exports  171.684.331 

1904 .Exports  1 53 ,320 ,913 

1905 Exports  120,321,348 

1906   ..      .      Exports  196,'?29,486 

1907 Expo'ts  163,695.314 


ptonctary|®ommcrci*ilSii0U6lt2^ctiys 

(From  our  own  correspondent.) 

London,  Saturday,  June  29  1907. 
There  has  been  a  decided  change  for  the  better  in  the  Stock 
Exchange  this  week.  There  is  much  more  investment  going 
on  than  has  been  observable  for  a  long  time  past,  and  in 
consequence  there  has  been  a  decided  recovery  in  prices, 
except  in  the  market  for  South  African  mining  sharc.s.  .A,n 
international  committee  is  inquiring  into  the  condition  of 
the  Cassa  di  Sconto  e  di  Risparmio,  and  until  the  committee 
reports  it  will  not  be  known  whether  it  will  be  possible  to  re- 
start the  institution.  Undoubtedly,  it  did  a  large  busness 
at  one  time,  though  it  had  been  established  only  a^few  years. 
Nevertheless,  the  feeling  in  Londonjis  that]it]was2too  specu 
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latively  managed  and  that  it  would  be  better  to  kt  it  go. 
However,  a  different  view  of  the  matter  may  be  taken  in 
Paris  and  Vienna,  both  of  which  are  largely  interested. 
The  best  opinion  is  that  the  worst  of  the  crisis  in  Egypt  is 
now  over  and  that,  althotigh  there  may  be  some  further 
failures,  there  Avill  be  nothing  to  cause  serious  disturbance. 
Eg3^pt  itself  is  extremelj'  prosperous.  The  cotton  crop 
proinises  well  and  it  looks,  therefore,  as  if  Egypt  would  be 
able  to  do  a  very  large  business  in  the  coming  autumn. 

In  Paris,  too,  there  is  a  much  better  feeling.  It  looks,  for 
one  thing,  as  if  the  agitation  in  the  wine  districts  of  the  South 
of  France  was  dying  out.  The  insubordination  in  certain 
regiments  recruited  in  the  south  has  made  a  very  great  and 
a  very  painful  impression  throughout  France.  There  seems 
to  be  a  determination  now  to  insist  upon  the  supremacy  of 
the  law  and  to  deal  rigorously  with  all  who  infringe  its  enact- 
ments. Moreover,  the  dissolution  of  the  Russian  Douma 
has  not  been  followed,  so  far,  by  incidents  to  disturb  the 
foreign  inA'estor,  and  the  Socialist  party  in  France  has  un- 
questionably lost  ground.  Altogether,  therefore,  the  French 
public  is  recovering  courage  and  for  the  time  being,  at  all 
events,  seems  resolved  to  insist  upon  a  policy  that  will 
reassiu'e  the  saving  classes.  In  Germany,  although  it  is 
knovi.i  that  the  increase  in  the  notes  of  the  Imperial  Bank 
this  week  has  been  extraordinary,  money  has  not  been  as 
dear  as  was  anticipated.  At  the  monthly  settlement  that 
has  been  going  on  this  week,  the  average  rate  charged  to  the 
Stock  Exchange  was  abotit  6%,  which  is  certainly  not  very 
high,  considering  that  the  discotmt  rate  of  the  Imperial 
Bank  is  514% ■  The  market  has  been  better  than  for  some 
weeks  past.  Especially,  there  is  reported  to  be  a  very  large 
investment  in  high-class  securities. 

Here  at  home  the  recovery  has  extended  to  every  depart- 
ment of  the  Stock  Exchange  except  the  mining  market. 
Consols  have  risen  to  nearljr  85,  and  with  them  all  British 
Government  securities.  British  railway  stocks  have  also 
advanced  considerably,  it  being  now  regarded  as  certain 
that  there  will  be  no  great  railway  strike.  Industrial  shares 
likewise  have  enjoyed  a  rise.  There  has  been,  as  already 
said,  a  marked  recovery  in  good  Egyptian  secinities  and 
generally  in  international  securities  of  all  kinds.  Neverthe- 
less, there  is  still  a  good  deal  of  nervousness  in  the  Stock 
Exchange,  for  it  is  known  that  there  are  weak  speculators 
who  will  probably  need  to  be  helped,  and  it  is  notorious  that 
there  is  a,  very  large  amoimt  of  securities  which  have  been 
taken  over  from  speculators  who  have  alread}^  been  helped 
and  which  will  be  sold  on  the  first  favorable  opportunity. 
If  the  recovery  in  Americans  is  maintained,  and  especially 
if  it  is  carried  somewhat  farther,  this  nervousness  will  gradu- 
ally disappear,  for  the  American  department  so  dominates 
the  whole  Stock  Exchange  at  present  that  a  decided  upward 
movement  in  Americans  would  help  to  lift  other  depart- 
ments and  would  give  new  courage  to  all  operators. 

The  Bank  of  England  has  done  a  good  business  during  the 
week,  its  loans  and  discounts  for  the  outside  market  having 
somewhat  exceeded  five  millions  sterling.  As  a  consequence 
of  that,  and  al.so,  no  doubt,  because  of  the  shipments  of  gold 
from  New  York,  money  is  decidedly  easier  than  it  was  last 
week  and  there  is  a  tendency  towards  greater  ease.  The 
tightening  of  money  in  New  York,  however,  may  probably 
check  the  tendency.  In  any  case,  the  outside  market  is 
largely  indebted,  as  alreadj^  said,  to  the  Bank  of  England, 
and  the  latter  will  probably  take  measures  to  prevent  rates 
falling  away  too  much.  The  general  impression  is  that  the 
Bank  of  England  minimum  will  not  be  reduced  unless  the 
Bank  of  France  and  the  Imperial  Bank  of  Germany  are  able 
to  put  down  their  rates.  In  Paris  it  is  thought  extremely  im- 
probable that  there  will  be  a  reduction  in  the  Bank  of  France 
rate  and  nobody  in  Berlin  anticipates  a  reduction  in  the  rate 
of  the  Imperial  Bank  of  Germany.  Consequently,  it  looks 
now  as  if  the  4%  rate  would  be  maintained  for  some  time 
longer.  It  may  possibly  be  put  down  towards  the  end  of 
July,  but  the  better  opinion  is  that  no  change  will  be  made. 
For  the  moment,  foreign  competition  for  gold  in  the  open 
market  has  ceased.  It  is,  therefore,  hoped  that  the  Bank  of 
England  will  be  able  to  obtain  all  the  gold  offering.  There 
will  be  a  certain  competition  from  trade  and  from  the  Indian 
Government,  but  it  looks  just  now  as  if  there  would  be  no 
other  competition.  In  that  case,  the  Bank  of  England 
ought  to  be  able  to  add  considerably  to  its  reserve  during  the 
next  few  weeks. 

The  India  Council  offered  for  tender  on  Wednesday  60  lacs, 
and  the  applications  exceeded  370  lacs  at  prices  ranging  from 
Is.  4d.  to  Is.  4  3-32d.  per  rupee.  Applicants  for  bills  at 
Is.  4  l-16d.  and  for  telegraphic  tran.sfers  at  Is.  4  3-32d.  per 
rupee  were  allotted  about  15%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1907.  1906.  190.5.  1904.  1903. 

June2().        June27.        June.  28.  June  29.        Juhj    1. 

'  £  £  £  £ 


29,369,470  30,131,730 
11.410,809  14,455,9.52 
44,687,510 
15,977,133     16,171,319 


Circulation 29,209,975 

Public  deposits 11.037,886 

Other  deposits 46,873,632     44,637,103 

Governra'  securities  1.5,084,520 

Other  securitie.s 35,978,909     31,363.4.58     33,395.041 

Rftserve.notes<fecoin  24,784,246     26,468.032     25.545.856 
Coin&bull.,bothdep  35,544,221     37,567,502     39,048,782 
Prop,  reserve  to  lia- 
bilities  p.  c.  42  Ji 

Bank  rate p.  c.  4 

Consols,  2M  p.  c...         84  7-16 

Sliver _  31  15-lfid. 


28,868,790  30,207.850 

9,010,542  11.089.416 

50.258,217  48,884.272 

15,987,806  15,073,144 

36.245.416  37,514,425 

24.920.492  25,278,338 

35.339,282  37,311,186 


47  7-16 

8814 
30  1-1 6d. 


46  3-16 

2}4 
90% 

29%d. 


4VA 
3 
90  7-16 

2(;Kd. 


42  1-16 
3 
925^ 
24  •<.(!. 


Clear.-house returns 207.091,000  196,201,000  190.283,000     213,098,000  263,297,003 


The  rates  for  money  have  been  as  follows; 


June  28. 

June  21. 

June  14. 

June  7. 

Bank  ot  England  rate 

4 

4 

4 

4 

Open  Market  rale — 

Bank  bills — 3  months 

35^@3M 

3  15-16®4 

3  13-16@3>i 

3y8@3H 

— 4  montlis 

3.^ 

3  15-16@4 

3H 

3H 

— 6  months 

4@Ai4 

4 

3K@4 

3yi@3Vs 

Trade  bills— 3  months 

4@i<4 

iH 

4@4Ji 

4 

— 4  months 

4@4M 

iH 

4@4K 

4 

Interest  allowed  for  deposits — 

By  joint-stock  banks 

2H 

2H 

2y2 

2H 

By  discount  houses 

At  call 

2y> 

2H 

214 

2H 

7  to  14  days     

2H 

2H 

2M 

2H 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
June  27: 

GOLD. — With  the  exception  of  a  small  amount  taken  by  Paris,  the  Bank  secured 
all  this  week's  arrivals  after  supplyins  the  Indian  and  the  trade  demand.  The  In- 
dian Council  have  released  £750,000,  and  the  U.  S.  A.  are  shipping  to  this  country 
about  £350,000,  in  addition  to  further  large  amounts  to  Paris.  Next  week  we  ex- 
pect £995.000  from  the  Cape.  During  the  week  the  Bank  has  received  £1.101, 000, 
which  consists  ot£750.000  released  as  above  and  £341,000  in  bars.  £367,000  has 
been  withdrawn,  chiefly  for  Egypt  and  the  Continent.  Arrivals — Capetown,  £344,- 
000:  New  Zealand,  £26,000;  West  Afirca,  £25,000;  West  Indies,  £25,000;  Australia, 
£18,000:  Straits,  £8,000;  total,  £446,000.  Shipments— Colombo,  £11,450;  Bom- 
bay, £90,900:  total,  £102,350. 

SILV'ER. — Movements  on  the  week  have  been  small  and  business  on  the  whole 
less  active  than  ot  late.  After  touching  3 Id.,  we  close  l-16d.  down  on  the  week  at 
30J^d.  Outside  the  Indian  Government  requirements,  the  demand  has  been  small. 
There  have  been  a  fair  number  of  purchases  for  the  Bazaars,  but  China  has,  onjbal- 
ance,  been  a  seller.  Forward  is  still  Jgd.  over  cash.  The  market  closes  quiet.  JThe 
Indian  price  is  Rs.  78  ll-16d.  per  100  Tolahs.  Arrivals — New  York,  £147,000; 
West  Indies,  £18,000:  New  Zealand.  £7, 000:  total, £172,000.  Shipments— Colombo 
£2,500;  Bombay,  £153,000;  Singapore  (coin),  £38,050;  total,  £194,750. 

MEXICAN  DOLLARS. — There  is  still  no  business  to  report  in  Mexican  dollars;, 
£26,580  has  been  shipped  to  Bombay. 

The  quotations  for  bullion  are  reported  as  follows:      ■    -1 

GOLD.              June  28.  June  21.  \            SILVER.            June  28.  June  21 

London  Standard.         s.    d.  s.  d.    |     London  Standard.         d.                d. 

Bar  gold,  fine,  oz 77    9?i  77  9  5€  I  Bar  silver,  fine,  oz 30%  30  15-16' 

U.  S.  gold  coin,  oz 76    5  76  4M  I   "  2  mo.  deUvery,  oz.31  311-16 

German  gold  coin,  oz_.  76    5  76  4  Jf  |  Cake  silver,  oz 33  3-16  33Ji 

French  gold  coin,  oz 76    5  76  454  I  Mexican  dollars nom.  nom. 

Japanese  yen,  02 76    5  76  4M  | 

The  following  shows  the  Imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 


Forty-three  weeks.  1906-07.         1905-06. 

Imports  of  wheat cwt.  75 ,539 ,052  73 ,708 ,190 

Barley   ..17,958,934  18,388,900 

Oats 8,048,014  12,275,300 

Peas 1,493,520       1,410,065 

Beans 380,070  542,450 

Indian  com 39,960,970  37,494,200 

Flour   11,336,472  12,266,470 


1904-05.  1903-04.11 

84,203,800  75,962,136 

19,216,200  27,636.726 

12,817,900  12,624,494 

1,825,874  2,024,010 

1,339,120  1,791,718 

33,609,700  38,975,467 

9,498,420  16,983,043 


Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1906-07.  1905-06.          1904-05.          1903-04."' 

Wheat  imported cwt. 75, 539,052  73,708,190     48,203,800     75,962,136 

Imports  of  flour 11,336,472  12,266,470       9,498,420jj  16,983,043 

Sales  of  home-grown 33.026,848  27,241,903     13,280,552,.  16.161,763 

Total    119,902,372  113,216,563 

Average  price  wheat,  week 31s.  4d.  30s.  5d. 

Average  price,  season 27s.  Id.  28s.  7d. 


70,982,7727109,100,942 
31s.  7d.ih.  26s.  5d. 
30s.  6d.%       27s.l2d. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


This  week.  Last  v^uk. 

Wheat -. qrs-  2,855,000  3,160,000 

Flour,  equal  to _.qrs.       175,000  176.000 

Maize... qrs.       870,000  740.000 


1606.  rn,  1905."  n 

3,190.000  2.975.000 

220,000  „  115,000 

995,000  815,000 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London, 

Weekending  July  12.  Sat. 

Silver, peroz d.  31 

Consols,  new,  2H  per  cents..  84  5-16 

For  account 84  7-16 

French  rentes  (in  Paris).. fr.  95.20 

Russian  Imperial  4s 73  Ji 

do         do         new  5s__.  82M 

Amalgamated  Copper  Co 92 

6  Anaconda  Mining  Co 12% 

Atchison  Topeka  &  Santa  Fe ,  95)^ 

Preferred   _._ 97i4 

Baltimore  &  Ohio 100 Ji 

Preferred   87% 

Canadian  Pacific 180 

Chesapeake  &  Ohio 37 

Chicago  Great  Western 11% 

Chicago  Milw.  &  St.  Paul...  136 
Denver  &  Rio  Grande,  com..  28% 

Preferred _.  73% 

Erie,  common.. 26 

First  preferred     62    , 

Second  preferred 43% 

Illinois  Centnil 146% 

Louisville  &  Nashville 119 

Mexican  Central _ .  20% 

Missouri  Kan.  &  Tex. ,  com. .  35 

Preferred   

National  RR.  of  Mexico 

N.  Y.  Central  &  Hud.  River. 
N.  Y.  Ontario  &  West.  ,com. 
Norfolk  &  Western,  com 

Preferred   ___ 82% 

Northern  Pacific 135 

a  Pennsylvania 63% 

o  Reading  Co 55K 

a  First  preferred 41% 

a  Second  preferred 41% 

Rock  Island  Co 22% 

Southern  Pacific 83% 

Southern  Ry.,  common 21 

Preferred   71% 

Union  Pacific,  common 145% 

Preferred   87 

U.  S.  Steel  Corp.,  common..  39 

Preferred 103% 

Wiibash 14 

Preferred   26 

Extended4s 63 


.   68 
-   51% 
.118 
.   38 
78 


Mon. 

31% 

84% 

84% 

95.22% 

73  M 

82H 

95 

12?4 

95% 

98 
101 

89 
180% 

37 

115i 
138% 

28% 

73% 

26% 

62% 

43% 
148 
119 

21 

36 

68% 

53% 
119 

38% 

78 

82% 
135% 

64% 

55H 

41% 

41% 

22  M 

83  M 

21% 

71% 
146Vi 

87 

39% 
104 

14 

26 

63 


Tucs. 

31 

84% 

84% 

95.12% 

73% 

82% 

95 

12% 

94 

98 
100% 

89 
179% 

36% 

11% 
138% 

29 

73% 

26 

63 

44% 
146;'2 
119 

22 

35 

68 

63% 
118 

38 

78 

82% 
135 

63% 

54% 

41% 

41 

22 

82% 

20% 

71 
144%      ■ 

87 

38!^ 
103% 

14 

26 

63 


Wed. 

31 

84% 

84% 

95.30 

73% 

82% 

92% 

12% 

93% 

97% 

99% 

88% 

178% 
35% 
11% 

136% 
28% 
73% 
24% 
62 
43% 

146 

118% 
21% 
34% 
68 
53% 

118 
37% 
78 
82% 

133 
63% 
53% 
41 
41 

21% 
80% 
20% 
71 

140% 
86% 
37% 

102% 
14 

25% 
63 


Thurs. 

31  1-16 

84  1-16 

84  3-16 

95.40 

74 

83 

91 

12% 

92% 

97% 

99% 

88% 
179% 

35% 

11 
136% 

28% 

72% 

25% 

61% 

43 
145% 
118 

22 

34 

67 

53% 
117 

37% 

77 

82H 
132 

62% 

52% 

41 

41 

21% 

80% 

20 

69% 
141% 

86% 

37% 
102% 

14 

25% 

63 


Fri. 

31% 

84  3-16 

84%        . 

95.37%! 

74 

83% 

90% 

12 

92% 

94% 

99% 

88% 
180 

35% 

11 
135% 

28% 

72% 

25% 

61% 

43 
145 
117% 

22 

34 

67 

53% 
115 

38% 

77 

82% 
130% 

62% 
C51% 

41 

41 

21%- 

80% 

20 

67 
140»4 

86%- 

39% 
102%. 

14 

25 

63 


a  Price'per^share.     6  £  sterling,     c  Ex-interest. 


July  13  1907.  J 
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f  omincvcial  and  ^XiscclUtueous^cxus 

F.\ILURES™FOlirSECOND  QU.rRTER~TND  SINCE 
J.\N.  1. — The  following  figures,  prepared  from  Messrs.  R. 
G.  Dun  &  Co.'s  statement,  .sliow  the  number  of  failures  i,n 
the  United  States  and  Canada  during  the  quarter  ending 
June  30  1907,  and  for  the  six  months  ending  with  the  same 
date.  For  purposes  of  comparison  like  figures  for  the  cor- 
responding periods  of  the  preceeding  year  are  given; 

1907^ 1906 — 

No.  of  Amount  of  No.nf        Amount  of 

Second  Quarter.                       Failures.  lAabUUlcs.  Failures.    lAablllHes. 

New  Knirland  States 285  $2,614,448  .145        $3,239,005 

Mldil If  States 618  21.749,783  497          7,573„")S9 

Southern  States 442  4,010,003  407          3,961,191 

S<JUthwcstein  States. 214  911,277  260          1.499,325 

Central  Western  States 409  5,052,421  494          9,309,989 

Far  Western  States 253  1,. '179, 066  320          2,195.846 

Pacific  States 250  1,776,073  187           1,124,022 

Ageiegato  United  States 2,471      $37,493,071  2,510     $28,902,967 

Dominion  of  Canada --    2;i2  $1,080,679  23.'>  $2,295,255 

Six  Months. 

New  r.npland  States 606  $5,556,331  718  $6,625,787 

MlddleStates --- 1,375  33,942,595  1,152  15,983,654 

Southern  States -1,129  10,431,539  1,004  11,042.851 

Southwestern  States 500  3,400,414  565  4,036.392 

Central  Western  States 918  9,225,129  1,043  17.469,439 

Far  Western  States 592  3,194,703  662  4,662,020 

Pacific  States 487  3,817,951  468  2,843,931 

AeerCKate  United  States 5,607     $69,568,662  5,612      $62,664,074 

Dominion  of  Canada- 573       $3,996,324  632       $5,214,975 

The  record  of  failures  in  the  United  States  by  quarters  for 
the  first  six  months  of  the  last  twenty-one  years  is  as  follows: 

First  Quarter — Second  Quarter — 

No.  of  Amount  of  No.  of  Amount  of 

Years —                                    Failures.  Liahilltles.  Failures.  Liabilities. 

1887 3,007  $32,161,762  1,905  $22,976,330 

1888 ..2,948  38,884,789  2,241  29,229,370 

1889 3,311  42,972  510  2,292  22,856,337 

1890 - 3,223  37,852,968  2,152  27.466,410 

1891 3,545  42,167,631  2,529  50,248,636 

1892 3,384  39,284  349  2,110  22,989,331 

1893 - 3,202  47,338  300  3,199  121,541,239 

1894 , 4,304  64,137,333  2,733  37,601,973 

1895 - 3,802  47,813,083  2,855  41,026,261 

1896 4,031  57,425,135  2,995  40,444,547 

1897 - -3,932  48.007,911  2,889  43,684,876 

1898 3.687  32,946,565  3,031  34.498,074 

1899 2,772  27,152,031  2,081  14,910.902 

1900 2,894  33,022,573  2,438  41,724,879 

1901 3,335  31,703.480  2,424  24.101,204 

1902 A. -.3,418  33,731,758  2,747  26,643.098 

1908 3,200  34,344,433  2,428  32,452,827 

1904 3,344  48,066,721  2,870  31,424,188 

1905 3,443  30,162,505  2,767  25,742,080 

1906 3,102  33,761,107  2,510  28,902,967 

1907 :.._ 3,136  32,075,591  2,471  37,493,071 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  June 
1906  will  be  found  in  our  issue  of  July  7  1906,  page  18 


1906-07. 

Bonds  and  Lsgal-Ten- 
dcrs  on  Deposit  for 
Bank  Circulation. 

Circulation  Afloat  Under 

Bonos. 

Legal- 
Tenders. 

Bonds. 

Legal- 
Tenders. 

Total. 

June  30 

May    31 -. 

April  30 

Mch.  30 

Feb.   28 

Jan.    31 

Dec.  31 

Nov.  30 

Oct.    31 

Sept.  29 

Aug.  31 

July   31 

S 

558,442,910 
556.937,300 
553,199.050 
550.137.900 
552.955,950 
553,2,^3,560 
551,263,840 
549,750,830 
539.653,180 
530,772,270 
526,944,030 
520,388,610 

$ 

48,217,809 
48,325,976 
49.709.069 
49.579.000 
46.605.649 
46,498.995 
46,882,385 
46,399.102 
46,238,816 
46,134,184 
45,413,143 
44,907,646 

555.570,881 
553.614,574 
550.204.771 
547,633,063 
549,737,373 
549,698,547 
549,250.084 
546,981,447 
536,933,109 
527.768,924 
524,439,160 
516,573,399 

% 

48,217,809 
48.325,976 
49,709,069 
49,579,000 
46,605,649 
46,498.995 
46,882.385 
46,399,102 
46,238,816 
46,134,184 
45.413,143 
44,907,646 

S 

603,788,690 
601,940.550 
599,913.840 
697,212.063 
696,343,022 
596,197,569 
596,162,469 
593,380,549 
.583,171,985 
573,903,108 
569  852,303 
561,481,045 

For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901,  page  1232,  the  first  item  in  Financial  Situation. 
The  following  shows  the  amount  of  each  class  of  bonds  held 
against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  June  30 


Bonds  on  Deposit 
June  id  1907. 

V.  S.  Bonds  Held  June  30  1907  to  Secure 

Bank 
Cireulalion. 

Public  Deposits 
in  Banks. 

Total 
Held. 

2  per  cents.  Panama  Can,il  . 
4  per  rents,  Funded  1907- 

$16,795,580 

415,000 

7,956,900 

4,817,180 

528,458,250 

312,858,800 

565,600 

5,790,750 

7,602,500 

66,236,400 

1,113,000 

80,990,000 

1,713,000 

9,644,000 

730,000 

$29,654,380 
980.600 

4  per  cents,  1895,  due  1925 

3  per  cents,  1908-1918 

13,747.6,50 
12  419  680 

2  per  cents,  consols,  1930 

3. 6Ss  District  of  Columbia,  1924 

State,  City  and  Railroad  bonds 

594 ,694 ,650 

1,113,000 

86,990,000 

Hawaiian  Island  bonds 

1 .713.000 

Philippine  Loan 

9,644,000 

Porto  Rico "^ 

730,000 

Total  on  deposit  June  29  1907 

$558,442,910 

■  $193,344,050 

$751,686,960 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  June  1 
and  July  1 ,  and  their  increase  or  decrease  during  the  month 
of  June. 

National  Bank  Notes — Total  Alloat— 

AmountafloatJune  11907-., , $601,940,550 

Amount  issued  durinc  June S6  196  989 

Amount  retired  during  June --llll'l[l"lllll"l"  4!348!849       1,848,140 

Aniountof  bank  notes  afloat  July  1  1907 $603,788,690 

Legal-Tender  Notes—  ■ 

Amount  on  deposit  tfl  redeem'national  bank  notes  June  1  1907 $48,325,976 

Amount  deposited  during  June •■  82  341145 

Amount  of  bank  not<>s  redeemable  in  June  .'."-".' .".'J.-' '."."J..   2,449.312  108,167 

Amount  on  d  epo3it'to  redeem  national  bank  notes  July  1  1907 S44217 ,809 


The  poriiou  oi  legal-teudeis  deposited  (i;  by  banks  be- 
coming insolvent,  (2)  by  banks  going  into  voluntary  liqui- 
dation and  (3)  by  banks  reducing  or  retiring  their  circulation,, 
was  as  follows  on  the  first  of  each  of  the  last  five  months: 


Legal  Tenders. 

Deposits  by — 

Insolvent  banks 

Liquidating  banks 

Reducing    under    Act    ol 

1874*.. 


Total 


March  1. 

$ 

1,172,621 

15,185,670 

30,247,358 

46,005,649 


April  1. 


S 

1,119,171 

15,681,220 

32,778,609 


49,579.000 


Maij  1. 


1.096,371 
15.749,488 

32,863,210 

49,709,069 


June  1 . 


S 

1,028,221 

15,365,037 

31,932,118 


48,325.976 


July  f. 


S 

082,278:. 
15,490,422.? 

31.745.116^. 


48,217,8«Jai« 


+  Act  of  June  20  1874  and  July  12  1882. 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
June.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  fiscal  years  1906-07  and  1905-06.  For  stale-- 
ment  of  June   1906  see  issue    of    July  .7   1906,  page  18. 

■  RECEIPTS  AND   DISBURSKMRNTS   (0008  omltiedt. 
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The  details  of  revenue  and  disbursements  by  the  Govemi 
ment  for  the  last  twenty-nine  fiscal  years  are  given  below; 

GOVERNMENT  RECEIPTS  AND  DISBURSEMENTS. 


Fiscal  Years  ending 
June  30 — 


1879  

1880  ■ 

1881 

1882  

1883  

1884  ■. 

1885  : 

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897 

.1898  ... 

1899 

1900  

1901  

1902  

1903  '. 

1904  

1905  

1906 

1907  ........ 


Receipts  from- 


Customs. 


137,250,048 
186,522,065 
198,159,676 
220,410,730 
214,706,497 
195,067,490 
181,471,939 
192,905,023 
217,286.893 
219,091,174 
223,832,742 
229,668,584 
219„522,205 
177,452,964 
203,3.';5,017 
131,818,530 
1.52.158,617 
160,021,752 
176,554.127 
149,575,002 
206,128,482 
233,164,871 
238,585,456 
254,444,708 
284,479,582 
261,274,505 
261,798,857 
300,251,878 
333,230,126 


Internal 
Revenue. 


113,561,610 
124,009,374 
135,264,386 
146,497,595 
144,720,369 
121,586,072 
112,498,726 
116,805,937 
118,823,391 
124,296,872 
130,881,514 
142,606,706 
145,080,249 
l.'iS, 97 1,073 
161,027.624 
147,111,233 
143,421,672 
146,762,865 
116,688,574 
170,900.641 
273,437,102 
295,327,927 
307,180,664 
271,880,122 
230,810,124 
232,904,119 
234,095.741 
249,150,213 
270,309,389 


Miscellaneous . 


S 

23,015,526 
22,995,172 
27,3,58,231 
36,616,925 
38,860,716 
31,866,308 
29,720,041 
26,728,767 
35,292,993 
35,878,029 
32,3.35,803 
30,805,692 
27,403.993 
23,513747 
21,436,988 
18,792,256 
17,809,786 
20,191,583 
24,479,004 
020,094,408 
b24,596,662 
d34„588,140 
035,086,186 
36,153,403 
45,106,969 
45,621,493 
48,380,087 
45,052,031 
61.766,620 


Total.  ■ 


273 
333 
360 
403 
398 
348 
323 
336 
371 
379 
387 
403 
392 
354 
385 
297 
313 
326 
347 
340 

■  504 
563 
580 
562 
560 
539 

X544 
594 
665 


S 

,827,18* 
,526,611 
,782,293- 
,525,250* 
,287,582- 
,519.870' 
690,70& 
4,39, 72r 
,403,27r 
,266,075 
050,05» 
,080,987 
,612,447 
,937,784" 
,^19,629" 
,722.019' 
,390,075. 
,976,2e<)» 
,721,705. 
,570,111 
,162  ,,306 
,080,938 
,852,30© 
,478,233 
,396,075 
,800,177 
,274 ,685 
,4.54,122 
,306.135 


V    a  Does  not  induae  $6,303,000  from  s.ile  Kansas  Pacinc  RR.  and  358.448,224  from 
sale  Union  Pacific  RR. 

b  Does  not  include  511,798,314  from  sale  Central  Pacific  RR. 

d  Does  not  include  8821,898  from  payment  ot  dividend  by  receivers  Of  TJtalOB 
Pacific' .and  S3 .338.016  Irom  -sale  Central  Pacific  RR. 

K  Does  not  include  $2,122,841  received  in  June  1901  from  sale  of  claim  i^slns 
Sioux  City  A  Pacific.  8133.943  from  payment  ot  dividend  by  receivers  of  Unlo 
Pacific  and  $4,570,247  received  on  account  of  Central  Pacific  indebtedness. 

X  Includes  repayment  of  85.600,000  leaned  to  Louisiana  Purchase  Exposition  tl»> 
prevlnns  fiscal  year.' 
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Fiscal 

Years 

ending 

June  31 


1879.- 
1S80.. 
1881.. 
1882- . 
1883.  . 
1884.- 
1885- . 
1886- - 
1887- - 
1888- - 
1889 -. 
1890.- 
1891.- 
1892-- 
1893.- 
1894-- 
1895.- 
1896- - 
1897- . 
1898- - 
1899.. 
1900.. 
1901.. 
1902.. 
1903.. 
1904.. 
1905.. 
1906.. 
1907.. 


ExpendUurcs. 


Ordinary,     Premium  ' 

icliid.   war  on  Bonds    Pensions.  I    Interest. 

ondnav'i.   Purchased., 


S  S  $ 

126,498,453 ;  35,121 

112.312,889  2,795,320  56,777 
127.083,618  1,061,249  50.059 

125..559,039 ,  61,345 

140.235,433 i  66,012 

134,118.638 55,429, 

152,738,412 56,102 

128,498,128 63,404 

145,161,501 '  75,029 

134,650,443  8,270,842  80.2S8 
153,370,352  17,292,363  87,624 
154,700,347  20,304.224106,930 
193,409,59810,401,221124.415, 

187.062,161 134.583 

196,856,004 159,357 

19S.506,5S9 141,177, 

183.822,039 141,395 

177,360,416 ,139,434 

186,929,884 141,053 

25S  ,331 ,1,58 -147,452 

425,780.326 'l39,394 

306.676.143 ..Jl40,877 

338,300,752 il39,323 

303,594,253 Il38.488 

339,117,012 138,425, 

415,196,565 '142,559, 

401,049,632 il41,770 

403,383.158 Il41.034 

414„i87,158 il39,290 


.482105 
,174  95 
,280:  82 
,194  71 
,574  59 
,228  54 
267,  51 
864  50 


Total. 


1021 
,509 


79,  41 

855i  36 

9511  37 

053  23 

,558  27 

285!  27 

229!  30 

OOli  35 

165!  37 

,369i  37 

929,  39 

316i  40 

622|  32 

560'  29 


646 
266 
955 
081 
910 


S 
,327.949 

,757.57,5' 

„50S,741i 

,077,207; 

,160,131 

,578,3781 

,386,2561 

,580.1461 

.741.577 

,715.007; 

,001,4841 

,099.284| 

,547,1351 

,378.116 

,264,392 

,841,406; 

,978.0301 

,385,029! 

.791.1101 

,585,056 

.896,925  ... 

.160,3331  4.87 

,342.9791  509 

,108,045  471 

,556,349|  506 

.646,490a5S2 

,591,024  567 

.310.326,  568 

,482,5241  578 


266 
267 
260 
2,57 
265 
244 
260 
242 
267 
267 
299 
318 
365 
345 
383 
367 
356 
352 
365 
443 
605 


Excess 

oi 

Receipts. 


S 

,947,884 
.642,958 
,712,888 
,981,440 
,408,138 
,126,244 
,226,935 
,483,1381 
,932,180; 
,924,801: 
,288,9781 
,040,710, 
,773,9051 
,023,330i 
,477,954 
,.525,280 
,195.298! 
,179,446! 
,774,1591 
,368,583; 
,072,180 
,713,792! 
,967,353 
,190„S58) 
,099,007 
,402,321; 

,411,611; 

.727,565' 
,360,592 


6 

65 

100 

145 

132 

104 

63 

93 

103 

bill 

b87 

b85 

b26 

9 

2 

df.  69 

df.  42 

df.  25 

df.   18 

dt.l02 

df.lOO 

75 

71 

91 

54 

df.a42 

df.  23 

25 

86 


S 

,879,300 
,883,6.53 
,069,405 
,543.810 
,879,444 
,393,626 
463,771 
,956,589 
,471,097 
341,274 
761,081 
040,272 
,8.38,542 
,914,4.54 
,341,675 
,803,261 
,805.223 
.203,246 
,0.52,454 
,798,472 
,909,874 
,367,140 
.142.734 
287.375 
.297,068 
602,144 
130,926 
,720,557 
945,543 


a  Includes  549.000,000  paid  on  account  of  Panama  Canal  and  85,600.000  loaned 
to   Louisiana   Purchase  txposition  Company. 

b  Allowing  for  the  premiums  paid,  the  actual  excess  in  1888  is  8119,012,116;  in 
1889,  3105,053,444:  in  1S90,  8105,344,496,  and  in  1891.  $37,239,763. 

National    Banks. — The    following    information    regarding 
national  banks  i.s  from  the  Treasury  Department: 

N.A.TIONAL  BANKS  ORGANIZED. 

Certificates  issued  from  July  Z  1907  to  July  6  1907  Inclusive. 

8,775 — The  City  National   Bank  of  Altus,   Oklahoma.     Capital,   $25,000. 

A.  C.  Fagin,  President;  Case  Beach  and  Robt.  E.  Dunlap,  Vice- 
Presidents;  C.  R.  Donart,  Cashier. 

8,776 — The  First  National  Bank  of  Gettysburg,  South  Dakota.  Capital 
$25,000.  H.  R.  Dennis,  President:  W.  A.  Combellick,  Cashier. 
Conversion  of  the  Stockgrowers  State  Bank  of  Gettysburg. 

8,777 — The  First  National  Bank  of  Westwood,  New  Jersey.  Capital. 
$25,000.  Robert  Lecouver.  President:  Wm.  E.  Holloway,  Vice- 
President  . 

8,778 — The  Peoples  National  Bank  of  Duncannon,  Pennsylvania.  Capital, 
$25,000.  Chas.  S.  Boll,  President:  Emmanuel  Jenkyn,  Vice-Presi- 
dent: Geo.  O.  Matter,  Cashier. 

8,779 — The  First  National  Bank  of  Milford,  New  .Jersey.     Capital,  $25,000. 

■m       W.  Eg-bert  Thomas,  President;  W.  E.  Hollowav,  Vice-President. 

8,780 — The  Clyde  National  Bank,  Clyde,  Texas.  Capital,  $25,000.  T.  E. 
Powell,  President;  J.  M.  Bryant  and  Fred  Lane,  Vice-Presidents; 
C.  A.  Bowman,  Cashier. 

8,781 — The  City  National  Bank  of  Huron,  .South  Dakota.  Capital.  $50,000; 
E.  L.  Abel,  President;  John  F.  Doherty,  Vice-President:  E.  H. 
Vance,  Cashier. 

8,782 — The  Lakewood  National  Bank,  Lakewood,  New  Mexico.  Capital, 
$25,000.     E.  C.  Cook.   President;  J.   B.   Roberts,  Vice-President; 

B.  F.  Pearman,  Cashier. 

8,783 — The  First  National  Bank  of  Fredericksburg-,  Pennsylvania,     Capl- 

■n      tal,  $25,000.     Johnathan  Swope,  President;  A.  H.  Deck,  Cashier. 
8,784 — The  First  National  Bank  of  Clovis.  New  Mexico.     Capital,  $35,000. 
R.  C.  Reid,  President;  B.  D.  Oldham,  Vice-President;  W.  A.  Davis, 
Cashier;  J.  S.  Edwards,  Assistant  Cashier. 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 
467  Pawcatuck  Vail.  St.l 

Ry.  Co 

307  Westerly  Gas   &  El. 

Lt.   Co 

706  Westerly  &  Hopkln- 

ton  Ry  Co 

346  Mystic  Elee.    &  Gas 

Lt.   Co 

$60,000  Westerly     &    Hop- 

klnton  Ry.  Co.   1st 

5s,    Nov.  1905  and 

subsequent     coups. 

attached  


$300  lot 


Stocks. 
125  Huntsville  (Ala.)  Ware- 
house Co..  $50  each.. $50  lot 
25  Fidelity  Fire  Ins.  Co_._242  3:i 
10,000  Tonopah  Golden  Anchor 

$1,000  lot 
6  Merchants'  Nat.  Bank. .160 
Bonds. 
$25,000  Central  Gas  Co.  (Ft.1 
Scott)  1st    6s    Dec.    1    19141 

J.&D I 

50    shares    Central    Gas  Co.  }$15,000 
(Ft.     Scott)     trust    certs.  I 
$100  each   J 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporation.?: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  o1  Company. 

Railroads  (Steam) 
Atch.  Topeka  &  Santa  Fe,  pref.  (No.  18) 

Bald     Eafjie   Valley 

BaUimnre  Chesapeake  &  A  tlantic ,  pref 

Baltimore  dk  Ohio ,  conunon 

Preferre^l 

Canada  Southern __ 

Central  Railroad  of  New  Jersey  (quar.).  _ 
Cleve.  Cin.  Chic.  &  St.  L.,  pref.  (quar.). 
Cripple  Crk.  Cent.,  com.  (quar.)  (No.  8) 

Preferred  (quar.)  (No.  9) 

Delaware  Lackawanna  &  Western  (quar) 

Denver  &  Rio  Orande,  preferred 

Des  Moines  &  Ft.  Dodge,  pref.  (annual). 

Georgia  Railroad  &  Banking  (quar.) 

Great  Northern  (quar.) 

Hocking  Valley ,  common 

Preferred 

Hunt. &  Broad  Top  Ml.  RR.  A  Coal,  pref. 

Lake  Erie  &  Western ,  preferred 

Lake  .Shore  &  Michigan  .Southern 

Lehigh  Valley,  common 

Common,  extra 

Preferred    

Little  Scliuylkill  Nav.,RR.  &  Coal 

Louisville  &  Nashville. 

Michigan  Central 

Mine  Hill  &  Schuylkill  Haven 

Minneapolis  &  .St.  Louis,  preferred 

Missouri  Pacific  (No.  57) 

Nashville  Chattanooga  &  St.  Louis 

N.  Y.  Central  &  Hud.son  River  (quar.).. 
New  York  Ontario  &  Western,  common. 
North"m  Central  (No.  85) 


Per 
Cent. 


2M 

5 

2 

3 

2 

IM 

2 

VA 

IVi 

1 

2H 

2K 

5 

2% 

IH 

2 

2 

3H 

1 

6 

2 

1 

5 

2M 

3 

3 

3 

2H 

2H 

3 

2 
4 


When 
Payable. 


Aug. 

Aug. 

Sept. 

Sept. 

Sept. 

Aug. 

Aug. 

July 

July 

July 

July 

July 

Aug. 

July 

Aug. 

July 

July 

July 

July 

July 

July 

July 

July 

July 

Aug. 

July 

July 

July 

July 

Aug. 

July 

July 

July 

AU2. 


Books  Closed. 
Days  Inclusive. 


July  6 
Holders 
Holders 
Aug.  18 
Aug.  18 
Holders 
July  17 
Holders 
July  11 
July  11 
July  4 
June  27 
July  17 
July  2 
July  13 
June  23 
June  23 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 


to 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 


Aug.  '  1 
June  11 
Aug.  20 
Sept.  2 
Sept.  2 
June  28 
July  31 
June  28 
July  21 
July  21 
July  19 
July  15 
Aug.  1 
July  14 
Aug.  1 
July  15 
July  1,5 
July  13 
June  28 
June  2,S 
June  29 
June  29 
June  29 


July  23 
Holders 
June  19 
June  30 
June  21 
July  23 
Holders 
July  17 
Holders 
July   11 


to 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 

to 


Aug.  12 
June  28 
July  14 
July  15 
July  21 
Aug.  1 
June  28 
July  28 
June  29 
Aus.     1 


Name  of  Company. 


Railroads   (Steam)   (Concluded). 
Pitts.  Cin.  Chic.  &  St.  Louis,  common.. 

Preferred 

Reading  Company,  common 

Rome  Watcrtown  &  Ogdfnsburg  (guar.) 
Seaboard  Company,  first  preferred... 
Texas  Central ,  common  (annual) 

Preferred 

White  Pass  &  Yukon 

Street  Railways. 
Boston  Suburban  Electric  Cos.,  pf.  (qu.) 

Brooklyn  City  RR.  (guar.) 

Cin.  Newport  &  Cov.  Lt.  &  Trac,  com 

Preferred  (qi;ar. ) 

Columbus  Railway  &  Light 

Columbus  Ry.,  pref.  (quar.) 

Consolidated  Traction  of  New  Jersey. . 

Detroit  United  Ry.  (quar.) 

East  St.  Louis  &  Suburban,  pref.  (quar.) 

Grand  Rapids  Ry. ,  pre),  (guar.) 

Havana  Elec.  Ry.,  prel.  (quar.)  (No.  6). 

Houston  Electric  Co. ,  preferred 

Jacksonville  (Fla.)  Ehc.Co.,  com.  &  pref. 

Lincoln  (Neb.)  Traction,  preferred 

Manchester(N.H.)Trac.,Lt.&  P.  (quar.) 

Extra 

Milw.  Elec.  Ry.  &  Lt. ,  pref.  (gu.)  (No.  31) 

Montreal  Street  Ry.  (guar.) 

New  Orleans  City  RR.  ,  common 

Preferred 

New  Orleans  Ry.  &  Light,  pref.  (quar.) 

Philiulclphia  ('ompany.  common  (quar.) 

United  Tractiiin,  J'lltshurgh,  preferred.. 

Trust  Companies. 

Home  (Brooklyn) 

Lavryers'  Title  Insurance  &  Trust  (guar.) 

Fire  Insurance- 
empire  City  (No.  98) 

Home 

Miscellaneous. 
American  Caramel,  common  (guar.) 

Commc n,  extra. _. 

Preferred  (guar ) 

American  Cement  (No.  10) 

Extra. 

American  Chicle,  common  (monthly).. 

Common ,  extra 

Amer.  Dist.  Teleg.  of  New  Jersey  (guar.) 

American  Glue,  preferred 

American  Ice  Securities  (quar.) 

American  Locomotive,  pref.  (quar.) 

American  Seeding  Machine,  com.  (quar.) 

Preferred  (quar.) 

American  Shipbuilding,  pref.  (quar.).. 
Amer.  Smelt.  &  Ref.,  com.  (qu.)  (No. 15) 
American  Telephone  &  Telegraph  (quar.) 
American  Type  Founders,  com.  (quar.). 

Preferred  (quar.) 

American  Woolen,  pref.  (quar.)  (No.  33) 
Anaconda  Copper  Mining  (qu.)  (No.  27)- 
Associated  Merchants,  first  pref.  (quar.) 

First  preferred  (extra) 

Second  preferred  (quar.) 

Second  preferred  (extra) 

Bell  Telephone  of  Philadelphia  (quar.) 
Central  Coal  &  Coke,  common  (quar.).. 

Preferred  (quar.) 

Chicago  Pneumatic  Tool  (quar.) 

Claflin  (H.  B.)  Co.,  common  (quar.) 

Consolidated  Car  Heating 

Consolidated  Ice,  Pittsburgh,  pref.  (guar.) 
Distillers'  Sec.  Corp.,  pf.  (qu.)  (No.  19) 
Distilling  Co.  of  America,  pref.  (quar.). 
duPont(E.I.)deNemoursPow., com.  (quar) 

Preferred  (quar.) 

Edison  Elec.  111.,  Bos.  (quar.)  (No.  73).. 

Extra    

ElectricBond  &  Share,  preferred  (guar.). 

Electric  Company  of  America 

Federal  Sugar  Ref  ining ,  preferred  (guar.) 

General  Electric  (quar.) 

Harbison  Walker  Refract.,  pref.  (quar.) 

Hudson  River  Telephone  (quar. ) 

Int.  Buttonhole  Sew.  Mach.(qu.)  No.  39) 
International  Nickel,  preferred  (quar.) 
Internnt.  Steam  Pump ,  pref.  (gu.)  (No.SS) 
Massaeliusctts  Gas  Companies,  common. 

Massachusetts  Lighting  Cos.  (quar.) 

Mexican  Telegraph  (quar.) 

Michlgayi  State  Telepfionc,  pref.  (guar.).. 
Monongahela  Consol.  (^oal  &  Coke,  pref. 

National  Biscuit  common  (quar.) 

National  Carbon,  common  (quar.) 

National  Fire-Proofing,  pref.  (quar.) 

Newhouse  Mines  &  Smelters  (quar.) 

New  Orleans  Gas  Light _ 

New  York  Air  Brake  (quar.).. 

N.  Y.  &N.  J.  Telephone  (quar.)  (No.  95) 
Nova  Scotia  Steel  &Coal,  com.  (quar.).. 

Preferred  (quar.) 

Oklahoma  Gas  <t  Electric,  preferred  (guar.) 

Osceola  Consolidated  Mining 

Otis  Elevator,  preferred  (quar.) 

Pacific  Coast  Company,  common  (guar.) 

First  preferred  (guar.) 

Second  pre/erred  {guar.) 

Procter  A  (lamble.  preferred  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Railway  Equip .  Corp.  (mthly.)  (No.  110). 

Extra 

Reece  Buttonhole  Mach.  (quar.)  (No. 85) 
Rhode  Isl.  Perkins  Horseshoe,  prf.  (qu.) 

Preferred   (extra) 

San  Diego  Consol.  Gas  *  Elec. ,  pf.  (guar.) 

Securities  Company 

Stetson  (J.  B.)  Co..  common 

Preferred 

Street's  West.  Stable  Car  Line.  com.  (qu.) 

Tamarack  Mining 

Tenn.  Coal.  Iron  <tRR.  com.  (quar.) 

Preferred  (qu.ar.) 

Union  Bag  &  Paper,  pref.  (qu.)  (No.  33) 

United  Copper,  common  (quar.) 

United  Fruit  (quar.)  (No.  32) 

VnitedGas  &  Elec.  of  New  Jersey ,  com 

Pretcrred 

United  Oas  Improvement  (quar.) 

United  .Shoe  Machinery,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) _ 

United  States  Glass  (quar.) 

United  States  Really  d-  Improv.  (guar.).. 
United  States  Rubber,  first  pref.  (quar.) 

Second  preferred  (quar.) 

U. S.Smel.. Ref.  &Min., com.  &pf.  (quar.). 
Virginia-Car.  Chem.,  pf.  (qu.)  (No.  47). 

Vulcan  Detinning,  preferred  (quar.) 

Wells,  Fargo  &  Co 

Western  Union  Teleg.  (quar.)  (No.  155). 


Per 
Cent. 


2 
2H 

2 

5 

2H 

46 

75c. 
2'A 
H 
iVs 
1 

IH 
2 

IH 
IH 
IH 
IH 
3 
3 

2H 
IH 
1 

1J4 

2H 

75c. 

$2.50 

m 

I'A 

2y^ 

2 
3 

10 

Vi 
2 
3 
1 
-.1 
1 
1 

$4 
IM 
Bi 
1 

Wi 
IH 
2 
2 
1 

IM 

1% 

$1.75 

IH 

Vi 
IH 

14 

\V2 

VA 
IH 
1 
2 

IH 
IK 
IK 
VA 
IVi 
IJi 
2M 
1 

IK 
3K 
VA 
2 

VA 
1 
1 

IK 
IK 
1 

IH 
2K 
IK 
3K 
IK 
1 
1 

50c. 
$3 
2 

I'A 
IK 
2 

IK 
$7 
IK 
.     IK 
IK 
IK 

2 

IK 

K 

IK 

2 
2 

IH 
K 

IK 

2K 
10 

4 
K 

$4 

1 

2 

1 

IK 
2 
2 

2K 
2 
2 
15  stk. 
IK 
1 
IK 

2 

IK 
IK 
2 
IK 

5 

IK 


When 
Payable. 


Aug. 
July 
Aug. 
Aug. 
Aug. 
July 
July 
July 

July 
July 
July 
July 
July 
Aug. 
July 
Aug. 
Aug. 
Aug. 
July 
Aug. 
Aug. 
July 
July 
July 
July 
Aug. 
July 
July 
July 
Aug. 
July 

July 
Aug. 


On  dem. 
On  dem. 


Aug. 

Aug. 

Oct. 

July 

July 

July 

July 

July 

Aug. 

July 

July 

,Iuly 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

Aug. 

July 

July 

July 

Sept. 

July 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

July 

July 

July 

July 

Aug. 

Aug. 

Aug. 

July 

July 

Aug. 

July 

July 

July 

July 

Aug. 

July 

July 

July 

July 

July 

July 

July 

July 

Aug. 

Aug. 

Aug. 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

Aug. 

Aug. 

July 

Aug. 

July 

July 

July 

July 

July 


July 
Inly 
Aug. 
July 
July 
July 
luly 
July 
July 
July 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


Aug. 
July 
July 
July 
July 


1 

16 
6 
6 
1 


Holders 
July  6 
June  30 
June  30 
Holders 
Holders 
June  30 
July  17 
Holders 


to 
to 
to 
to 
to 

of  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 


Aug.    3 

July  5 

July  15 

Aug.  15 

July  31 

July  15 

July  15 

July  13 

June  15 
July  15 
July  15 
July  15 
July  la 
July  15 
July  15 
Aug.  1 
July   15 


July  1 
Holders 
Holders 
July  11 
Holders 
Holders 
Holders 
Holders 
July  2 
July  2 
July  1 
Holders 
Holders 

June  30 
July  14 


to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 
to 


July  15 

July  20 

July  16 

July  15 

July  1 

July  1 
July  20 

July  12 

July  9 

July  9 

July  14 

July  1 

July  10 

July  15 

Aug.  1 


Holders  of  rec.  July     1 


July  12 

July  12 

Sept.  11 

July  11 

July  11 

July  16 

July  16 

July  13 

July  21 

July  11 

July  6 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Julv  31 
July  31 
Sept.  30 
July  23 
July  23 
July  21 
July  21 
July  21 
Aug.  1 
July  21 
July  21 
June  29 


Holders  of  rec. 
Holders  of  rec.  June  29 
July  4  to  July  15 
June  29  to  July  15 
June  17  to  June  29 
Holders  of  rec.  July  10 
Holders  of  rec.  July  10 
June  26  to  July  15 
July  7  to  July  15 
July  3  to  July  15 
July  3  to  July  15 
July  3  to  July  15 
July  3  to  July  15 
July  6  to  July  15 
Holders  of  rec.  June  30 
Holders  of  rec.  June  30 
July  16  to  July  25 
July  4  to  July  15 
July  17  to  July  31 
July  11  to  July  19 
July  7  to  July  28 
July  4  to  July  15 
Sept.  6  to  Sept.  15 
July  14  to  July  25 
Holders  of  rec.  July  15 
1 1  Holders  of  rec.  July   15 

1  July   17       to       .-^ug.    2 

2  Holders  of  rec.  July   13 
1  July  29       to       July  31 

15  Holders  of  rec.  June  15a 

20  Holders  of  rec.  July   10 

15  July     6       to       July    14 

15  Holders  of  rec.  July     5 

1  July   11       to       .\ug.     1 

1  July  20       to       Aug.     1 

1  July   16       to       Aug.     1 

15  Holders  of  rec.  July   la 

17  June  30       to       July   16 

1  July  23       to       Aug.     1 

25  Holders  of  rec.  July   15 

15  June  29        to       July    15 

15  July     6       to       July   15 

1  5Holders  of  rec.  July   1 

31  Holders  of  rec.  Aug.  15 

15  July     1       to       July   14 

22  July  4  to  July  21 
15  Holders  of  rec.  July  5 
15  July  2  to  July  5 
15  July  2  to  July  5 
12  Holders  of  rec.  July  10 
29  Holders  of  rec.  July  6 
15  Holders  of  rec.   June  29 

1  July   16       to       Avig.     1 
1  July   16       to       Aug.     1 

I  July  16  to  Aug.  1 
15  Holders  of  rec.  June29a 
15  Holders  of  rec.  July  5 
15  Holders  of  rec.  July  5 
15  Holders  of  rec.  July  10 
15  Holders  of  rec.  Julv  10 
15  Holders  of  rec.  July  5 
15  Holders  of  rec.  July  1 
15  Holders  of  rec.  July  1 
12  Holders  of  rec.  July  10 
15  June  30  to  July  15 
15  Holders  of  rec.  July  9 
15  Holders  of  rec.  July  9 
25  July   16       to       July   25 

23  July     4        to       July   14 

I I  July    12       to       Aug.     1 
1  July    12      to       Aug.     1 

15  June  30  to  July  15 
6  July  25  to  -AiUg.  6 
15  Holders  of  rec.  June  26 
15  July  2  to  July  14 
15  July  2  to  July  14 
15  Holders  of  rec.  June  29 
15  Holders  of  rec.  June  20 
. __  Holders  of  rec.  June  29 
15  Holders  of  rec.  June  29 
20  July  14  to  Julv  19 
1  July  19  to  Aug.  1 
31  Holders  of  rec.  Julyl5a 
31  Holders  of  rec.  July  15a 
15  Holders  of  rec.  June  25 
15  June  23  to  July  17 
20  July  11  to  July  21 
15  July  6  to  July  15 
15'Junc  21       to       June  30 


a  Transfer  books  not  closed.     6  Less  Income  tax.     e  Correction. 
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Statement  of  New  York  City    Clearing-House   Banks. — 

The  following  st;iU'iiU'iit  shows  the  condition  of  tin;  New 
York  City  Clearing- House  banks  for  the  week  ending  July  (3. 
It  should  be  distinctly  understood  that  as  to  all  itcnns 
except  capital  and  surplus  the  figures  are  the  averages  of  the 
daily  results,  not  tlie  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 


Wc  omit  two  ciphers  (00) 

ire  all  cases. 

Banks 

Capital. 

Surplits. 

Loans. 

Specie. 

Legals. 

Derosits.  a 

Re- 

00«  omitted. 

STve 

S 

$ 

$ 

$ 

$ 

8 

% 

Bankof  .\.  Y... 

2,000.0 

3,039,9 

17,427,0 

2,434,0 

1,934,0 

15,842,0 

27.5 

Manhattan  Co. 

2,050,0 

3.001,1 

28,800,0 

5,000,0 

2,600,0 

32.400.0 

23.4 

Merchants' 

2,000,0 

1.607.1 

14,603,0 

3,563,0 

1,031,0 

16.758.0 

27.4 

Mechanics' 

3,000,0 

3,627,3 

22,218,0 

4,344,0 

2,268.0 

23,551,0 

2S.0 

America 

1,500,0 

4,238,1 

22.182,4 

3,145,6 

2,323,4 

22,470,8 

24.3 

Phenix 

1,000,0 

454.5 

7,963,0 

1,536,0 

112,0 

7,079,0 

23.2 

City 

25,000,0 
3,000.0 

22.276.0 
5.400,1 

155,657,4 
24.931,4 

31,528,7 
4,827,4 

2,100,0 
1,849,7 

132,380,2 
24,139,8 

25.4 

Chemical 

27.6 

Merchants'   Ex. 

600.0 

524.8 

6,193.7 

1,354,4 

184,8 

6,524,7 

23.5 

Gallatin 

1.000.0 

2.394,5 

8.094.5 

915.0 

586,9 

5,509,7 

27.2 

Butch.  &  Urover 

300.0 

161,6 

2,243,5 

438.9 

61,5 

2,411,2 

20.7 

Mech.&  Traders 

2.000.0 

950,3 

16,787,0 

3,190,0 

1,333,0 

19,198,0 

23.6 

Greenwich 

500.0 

684,2 

6,236.5 

1,205.0 

300,0 

6,600,0 

22.8 

Amer.  Kxch... 

5,000,0 

4.765.2 

28.033,6 

3,988.9 

1,029,0 

20,904,0 

24.0 

Commerce 

25,000,0 

14,947.8 

137,559,1 

19,422,4 

9,438,4 

113,719,4 

25.3 

Mercantile 

3.000.0 

5.099  3 

20,249,8 

2,806,2 

864,4 

15,196,2 

24.1 

Pacific 

500,0 

801.5 

3,342,7 

352,1 

402,7 

3,719,5 

20.2 

Chatham 

450.0 

1,038,9 

5,666,2 

464,5 

924,6 

5,608,0 

24.7 

Peoples 

200,0 

475,5 

2,008,2 

324.8 

424,8 

2 .503 ,0 

29.9 

North  America. 

2,000.0 

2.240,0 

15,354,5 

2.636,5 

1,489,4 

15,021,9 

27.4 

Hanover 

3.000,0 

8,521,3 

56  ,'29 1.9 

10,377,9 

6.300,6 

04,454.2 

25.8 

Cltizenjs'  Cent.. 

2,550,0 

1,045,0 

21.269,2 

3,334,4 

1,988,6 

20,914.7 

25.4 

Nassau 

500,0 

357,8 

3,690,3 

512,6 

468,9 

4.267.7 

'23.0 

Market  &  Fult. 

1,000.0 

1,561,4 

7.545  8 

1,536.0 

451.3 

7.295.1 

27.2 

Metropolitan    . 

2,000,0 

951,3 

10.505,8 

2.455,8 

196,1 

10,579,3 

25.0 

Corn  Exchange 

3,000,0 

4,989.5 

37,896.0 

5,870,0 

4,813.0 

43,194,0 

24.6 

Oriental 

750,0 

1.212,7 

10,370.4 

1,552,2 

328,9 

10,301.0 

18.2 

Imp.  &  Traders' 

1,500.0 

7,276,6 

25,010,7 

4,005,0 

1,349,0 

21.772.0 

24.6 

Park     .   . 

3.000,0 
250,0 

8.645.2 
128.1 

76,053,0 
1,394,8 

16,554,0 
209.8 

4.494,0 
165,4 

85,040.0 
1.615.3 

?4  7 

East  River 

2:\2 

Fourth 

3,000,0 

3.307.5 

18.603,0 

2.605.0 

2,097.0 

18.250,0 

25.5 

Second  .   ...   . 

500.0 

1,964.7 

9,890,0 

1.137.0 

1,242,0 

9,298,0 

25.5 

First 

10,000,0 

19.749.5 

89,357,5 

17,220,7 

1,372,0 

74,244.1 

'25.0 

IrvlnKNat.  Ex. 

2,000,0 

1,080.1 

15,962.9 

3,200,1 

766.3 

15.572,8 

25.4 

Bowery 

250.0 

770,2 

3.233,0 

691,0 

59,0 

3,520,0 

21.3 

N.  Y.  County.. 

200,0 

859,2 

5,446,7 

1,024,4 

512.2 

6,594,2 

23.3 

German-Amer  . 

750.0 

630,3 

3,826,8 

743.4 

180.1 

3,578,5 

25.8 

Chase 

5.000,0 

4.827.0 

51.031.5 

13.341,7 

1,084,8 

55,617,0 

25.9 

Fifth  Avenue.. 

100,0 

1.940,8 

10,177.9 

1,945.1 

957.9 

10,831,7 

26.8 

German  Exch.. 

200,0 

852,0 

3,569.5 

225.0 

815.0 

4,223,3 

24.6 

Germanla 

200,0 

944.2 

4,870,5 

756.7 

740.9 

5,989,6 

25.0 

Lincoln  

500.0 

1,536,8 

13.065.1 

1.093,8 

2,338,6 

13,866,6 

24.7 

Garfield 

1.000,0 

1,342,7 

7.713,2 

1,572,5 

306,3 

7,899,2 

23.7 

Fifth 

250,0 
1,000,0 

460.5 
1.700.0 

3.061.4 
10.351.5 

546,2 
660,2 

153,5 
1,681,4 

3,021,8 
10,138,1 

?3  1 

Metropolis 

23.1 

West  Side 

200,0 

808,9 

4,006,6 

425,0 

569,0 

4,267.0 

23.2 

Seaboard 

1,000,0 

1,413,3 

16.831,0 

2,722,0 

1.646,0 

18,779,0 

23.2 

First  .Vat.,  Bkin 

300,0 

695,8 

4,430,0 

456,0 

511,0 

4,197,0 

23.0 

Liberty  . .  - 

1,000,0 

2,317,0 

13,043,1 

2.267,3 

450.0 

11,126,6 

24.4 

N.  y.  Prod.  Ex. 

1 ,000  0 

616.1 

6.598,7 

1,541,2 

465.2 

,    7,754,2 

25.8 

NewAmsterdam 

1,000,0 

269.9 

4,581.4 

798,2 

441.3 

5,320,1 

23.2 

State 

1,000,0 

780.2 

13.302,0 

3,742,0 

212.0 

16,064,0 

''4  6 

14th  Street 

1,000,0 

437,3 

7,192,2 

1,110,9 

365,9 

7,411.1 

19.9 

Totals 

129.100.0 

161,720,6 

1115,724,3 

199,710,5 

70,780,8 

1078.540,2 
a 

25.0 

a  Total  United  States  deposits  included,  $30,752,200. 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  6,  based  on  average  daily  results. 


We  omit  two  ciphers  (00) 

in  all  cases. 

Legal 

Deposit  with 

Tender 
and 

Banks. 

Capi- 

Sur- 

and 

Spe/:ie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks, 

Deposits. 

ments. 

Notes. 

Agent. 

&c. 

N.  V.City. 

Boroughs  oj 

Man.&Br'x. 

S 

S 

S 

S 

$ 

S 

% 

$ 

Wash.  H'g'ts 

100,0 

177,4 

1,051,5 

17.4 

44,6 

51,6 

861,8 

Century  

'200,0 

149,6 

1,365,4 

43,7 

41,9 

83,6 

8,5 

1,361,6 

Chelsea  Exch 

100,0 

114,0 

1,366,7 

112,5 

54,7 

64,8 

94,0 

1,612,2 

Colonial 

100,0 

447.4 

4,259,0 

103,2 

408,2 

485,8 

191,0 

5,112,4 

Columbia  . . . 

300,0 

482 ,4 

6,284,0 

299,0 

276,0 

417,0 

6,562,0 

Consol.  Nat 

1,000,0 

1.137,2 

5,718,0 

653,0 

96,1 

143,0 

220,0 

4,558,0 

Fidelity 

200,0 

147,5 

974,9 

5,8 

64,2 

70,0 

901,9 

Hamilton    . . 

200,0 

282,3 

5,316,8 

297,9 

243,8 

228,8 

693.6 

6,560,4 

Jefferson 

500.0 

683,8 

4,424,8 

11,3 

312,4 

190,4 

133,9 

4,273,2 

Mt.  Morris. . 

250,0 

218,8 

2,449,9 

99,3 

147,7 

467,0 

58,6 

3,084,7 

Mutual 

200,0 

295,0 

3,659,8 

21,6 

213,8 

228,4 

4,0 

3,469,2 

19th  Ward.. 

300,0 

484,5 

4,841,6 

35,6 

354,5 

270,7 

4,924,3 

Plaza 

100,0 

363,6 

3,753,0 

216,0 

191,0 

343,0 

4,121,0 

12th  Ward.. 

200,0 

221,7 

2,532,0 

39,0 

264,0 

256,0 

2,910,0 

23d  Ward... 

100,0 

180,6 

1,695,2 

52,5 

156,2 

191,5 

55.2 

2,003,7 

Union  Exch. 

750,0 

882,8 

8,385,5 

235,0 

377,5 

487,3 

7.872,2 

York vi lie  . . . 

100,0 

397,9 

3,505,0 

51,4 

320,0 

191,1 

134,2 

4,074,5 

Coal  &  I.  Nat 

500,0 

590,9 

5,059,0 

597,0 

244,0 

674,0 

60,0 

4,971,0 

34th  St.  Nat. 

200.0 

208,2 

1,311,9 

187,8 

5,0 

101,5 

10,0 

1.274,9 

Batt.Pk.Nat. 

200,0 

124,3 

865,4 

118,0 

30,8 

82,2 

726,9 

Borough  o) 

Brooklyn. 

Borough   ... 

200,0 

169,1 

3,437,5 

44,9 

214,9 

202,1 

115,5 

3,699,3 

Broadway  . . 

150,0 

421,0 

2,732,8 

11,3 

171,9 

214,6 

73,3 

2,864,7 

Brooklyn  ... 

300,0 

123,4 

2,036,5 

131,6 

88,7 

334,6 

34,5 

2„'387,3 

Mfrs.'   Nat.. 

252.0 

727,3 

4,715,8 

352,0 

133,7 

679,0 

166,0 

5.010.6 

Mechanics' . . 

1,000.0 

993,3 

11.890,4 

262,0 

898,3 

855,7 

162,0 

13.429.7 

Nassau  Nat. 

750,0 

945.6 

6,502,0 

225,0 

435,0 

898,0 

6,054,0 

Nat.  City... 

300,0 

637,0 

3,345,0 

127,0 

359,0 

374,0 

91,0 

3,751,0 

North  Side. . 
Jersey  City. 

First  Nat... 

100,0 

217,6 

1,646,5 

25,1 

118,6 

44,8 

274,4 

1,878,1 

400,0 

1,192,2 

4,385.9 

173,3 

354,3 

2,776,1 

822,0 

6,678,5 

Hud.Co.Nat. 

250,0 

719,2 

2,699,4 

93,2 

71,4 

335,5 

233,5 

2,429.7 

Third  .Nat. . . 
Hoboken. 

200,0 

338.7 

1,991,3 

47,4 

119,9 

513,5 

26,1 

2.327,5 

First  Nat... 

220,0 

581,5 

2,470,1 

132,1 

43,0 

178,4 

67,9 

2,183,3 

Second  Nat. 

125,0 

202,1 

1,819,3 

63,0 

61,0 

54,3 

75,8 

1,826,9 

Tot.  July    6. 

9,847,0 

14857,9 

118491,9 

4,884,9 

6,916,1 

12,488,3 

3.805,0 

125756,5 

Tot.  June   29 

9,947,0 

14960,3 

119499,6 

5,548,7 

6,689,0 

11,892,5 

3,657,6 

125990,0 

Tot.  June  22 

9,947,0 

14960.3 

119293,0 

5,617,1 

6,639,5 

12,283,4 

3,716,2 

126541,7 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 


Capital 

and 
Surplus. 


New  York 
June  8.. 1 290 
June  15.. '290 
June  22..  290 
June  29.. 
July  6.. 
Boston. 
June  15.. 
June  22.. 
June  29.. 
July     6-. 

Phila. 
June  15.. 
June  22.. 
June  29.. 
July  6  .. 


290, 
290, 

43. 
43, 
43, 
43, 

51, 
51. 

51, 
51, 


S 

,094,1 

,820.6 

,820.6 

,820,6 

820,6 

680,0 
680,0 
680,0 
680,0 

165.0 
165,0 
165,0 
165,0 


Loans. 


1141.445.4 
1139,755.9 
1134,352,8 
1126,539.1 
1115,724,3 

186,320.0 
187.865.0 
192.954.0 
192,()58,0 

225,765,0 
224,670,0 
225,236,0 
224,480,0 


Specie. 


213,574,2 
210,056,2 
L'(l,S.2!l0,5 
200,792,5 
199.710,5 

17.648.0 
17.841,0 
17,486,0 
16,436,0 


Legals. 


Deposits,  a 


72,191,7  1119,141,5  50,565,9 
73,026,5'll]4,272,3  50,477,4 

74.081.6  1106,982,0  50,434,6 

74.724.7  1092,031.7  50.407.3 

70.780.8  1078,540,2  50,396,4 


Circu- 
lation. 


4,545,0 
4.572.0 
4,662,0 
5,418,0 


58,291,0 
59.548.0 
56.955.0 
56,839,0 


217,165,0 
214,461,0 
218,912,0 
224,673,0 

261.675,0 


8,239,0 
8,209,0 

8.248,0 
8,326,0 

14,103,0 


Clearings. 


$ 
1,635,016.9 
1.478.712,6 
1.441,629.8 
1.485.389,5 
1.770,759,9 

160.734,0 
141,582,6 

143,227  2 

170,017,7 


261,935,0,14.104,0 
2.59,585,01 14,115,0 
260,036,0  14,145,0 


136.902,4 
142,357.8 
146,510.2 
159,687,9 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and 
also  Government  deposits.  For  Boston  thtMC  Government  deposits  amounted 
on  July  6  to  $4,594,000;  on  June  29  to  $4,592,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  July  6;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week . 


Dry  Goods 

General  Merchandise 

Total 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

Total  27  weeks 


1907. 


$2,965,678 
13,593,839 


$16,559,517 

$97,872,996 
369,664,402 


$467,537,398 


1906. 

$2,863,889 
10,815,929 


$13,679,818 

$83,550,300 
311,309,800 


$394,860,100 


1905 

$2,202,569 
10,562,996 


$12,765,565 

$72,124,991 
297,352,484 


$369,477,475 


1904. 


$1,892,925 
7,204,992 


$9,097,917 

$61,769,076 
251,203,973 


.$312,973,049 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  6  and  from  Jan.  1  to  date.' 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906. 

1905. 

1904. 

For  the  week 

$7,963,314 
312,928,996 

$7,693,759 
318,421,375 

$8,488,381 
268,234,890 

$7,907,932 

Previously  reported 

244,763,340 

Total  27  weeks     . . 

$320,892,310 

$326,115,134 

$276,723,271 

$252,671,272 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  6 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS   AND    IMPORTS   OF   SPECIE   AT   NEW   YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Sinc<^Jan.'l 

Great  Britain... 

89,615,450 
14,697,069 

"  849',955 

7,000 

1,786,443 

1,000,000 

8681 

1,145 

10,798 

$2,540,353 

France 

331,087 

Germany   

1,155,297 

West  Indies 

$3'8'7,466 

165,623 

Mexico 

109,677 

South  America 

100,000 
1,000,000 

1,413.522 

All  other  countries 

207,339 

Total  1907...   . 

81,487,400 

152,000 

1,029,099 

$678,560 
179,000 

$27,955,917 

5,757.422 

37,679,102 

$20,144,678 

1,727,000 

6,555 

142,985 

"'7',506 
4,786 

812,624 
148,629 
145,019 

"$3,379 
1,595 

$5,922,898 

Total  1906 ...   -   . 

45,036.935 

Total  1905 .. 

6,064,969 

Silver. 
Great  Britain 

$2 ,259 

France   

Germany   

158 

West  Indies 

256 

60,938 

Mexico  .   

479,051 

South  America 

484,307 

All  other  countries 

10,322 

Total  1907 . 

$857,816 
990,797 
668,054 

$22,033,504 
29,158,434 
16,756,470 

$4,974 
43,448 
47,236 

$1,037,035 

Total  1906-   - 

1 .265  320 

Total  1905 

1.780.493. 

Of  the  above  imports  for  the  week  in   1907,    were 

American    gold    coin    and    American    silver    coin.     Of 

the  exports   during  the   same    time    .$1,000,000    were    Am- 
erican gold  coin  and    were  American  silver  coin. 


^aitTiiiig  and  ^tuaiicial. 


We  shall  be  pleased  to  mall  investors  copies  of  the  ninth 
edition  of  our  10-page  circular  describing  65  Short-Term  Notes 
and  Collateral  Trust   Bonds  with  approximate  market    prices. 

Spencer  Trask  &  Q>,. 


WILLIAM  AND  PINE  STS., 


NEW  YORK. 


Moffat   &   White 

Members  New  'York  Stock  Exchange. 
5  NASSAU  STREET.  HANOVER  BANK  BUILDING 

DEALERS    IN    INVESTMENT    SECURITIES. 
Commission   Orders    Executed   for  Cash   Only. 
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Wall  Street,  Fridai/  Xight .  July  12   1907. 

The  Money  Market  and  Financial  Situation.— The  se- 
curit,v  markets  have  yielded  to  the  adverse  influences 
xioted  last  week,  which  are  still  in  force,  and  to  a  new 
aggressive  movement  against  some  of  the  so-called  trusts. 
The  result  has  been  a  decline  of  prices  equal  to  a  large  part  of 
"the  previous  advance  and  also,  perhaps,  a  chilling  of  what- 
ever hopefulness  may  have  grown  out  of  the  somewhat  better 
crop  prospects.  As  to  the  latter,  they  haye  improved  under 
the  exceptionally  favorable  weather  since  the  date  at  which 
the  GoA'ernment  report  closed,  and  it  now  seems  quite  prob- 
•able  that  early  estimates  of  the  wheat  crop  were  too  low. 

One  of  the  most  important  factors  in  the  situation  this 
week  has  been  the  money  market. 

Saturday's  bank  statement  showed  the  surplus  reserve  to 
be  almost  nil  and  the  return  of  Government  deposits  to  the 
Sub-Treasur>! ,  in  addition  to  other  demands,  has  kept  the 
market  practically  bare  of  loanable  funds.  Fortunately  the 
demand  has  not  been  urgent,  call-loan  rates  have  not  been 
quoted  as  high  as  last-week,  but  rates  for  time  loans  have 
ruled  higher.  Shipments  of  gold  during  the  week  $2,750,- 
€00.  Several  late  reports  of  earnings  make  a  favorable 
showing  and  general  business  in  the  territory  tributary  to 
some  important  railway  systems  is  in  excellent  condition. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  21^  to  8%.  To-day's  rates  on  call  were  2>^@4^%. 
Prime  commercial  paper  quoted  at  53^@6%  for  endorse- 
ments and  6%  for  best  .single  names. 

The  Bank  of  England's  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £352,743  and  the  percentage 
of  reserve    to  liabilities  w-as  43.70,  against  38.34  last  week. 

The  discount  rate  remains  at  4%  as  fixed  April  25.  The 
Bank  of  France  shows  an  increase  of  25,325,000  francs  in 
gold  and  a  decrease  of  2,825,000  francs  in  silver. 

NEW   YORK   CITY   CLEARING-HOUSE    BANKS. 


1907. 
July  6. 

DlllCTcnces 

pom 

previous  week. 

1906. 

Julul. 

1905. 
Jul!/S. 

Capital    

S 

129.100,000 

161.720,600 

1,115,724.300 

50.396.409 

al. 078. 540,200 

199,710,500 

70,780.800 

270,491,300 
269,635.050 

$ 

.$ 

117.972.700 

149.608,400 

1,050,578,100 

48.435.600 

1,036,343,700 

181,281.000 

84,270,000 

265,551,000 
259,085,925 

$ 
115,972,700 

139.492.800 

Loans  and  discounts. . 

Dec.  10.814.866 
Dec.          10,900 
Dec.  13.491,500 
Dec.     1,082,000 
Dec.    3,943,900 

Dec.    5,025,900 
Dec.    3,372,875 

1,116.458.500 
48,859,900 

Net  deposits - 

1,158,305,100 
210,97I„300 

I.egal  tenders 

Reserve  held 

25%  of  deposits...  .. 

86,562,800 

297,534,100 
289,576.275 

Surplus  reserve 

856,250  Dec.    1.653,025 

6,465,075 

7,957,825 

a  $30,752,200  United  States  deposits  Included,  against  $31,275,200  last  week  and 
'415.344.600  the  corresponding  week  of  1906.  With  these  United  States  deposits 
«ilralnated,  the  surplus  reserve  would  be  $8,544,300  on  July  6  and  $10,328,075  on 
June  29. 

Note. — Retvu'ns  of  separate  banks  appear  on  preceding  page. 

Foreign  Exchange. — The  market  opened  strong,  but  it 
immediately  grew  weak,  influenced  by  firm  money  rates  and 
,by  a~ pressure  of  finance  bills;  it  closed  fairly  steady.  Gold 
exports  to  Paris  $2,750,000.  To-day's  (Friday's)  nominal 
Tates  for  sterling  exchange  were  4  84@4  84i^  for  sixty  day 
«,Dd  4  87 J/^  for  sight.  To-day's  (Friday's)  actual  rates  for 
sterling  exchange  were  4  8350(<^4  8360  for  long.  4  8660(5^. 
4  8665  for  short  and  4  8705(9,4  8710  for  cables.  Commercial 
A>n  banks  4  8315(^4  8325  and  documents  for  payment  4  S'2y.y 
@4  83H-  Cotton  for  payment  4  82>4@4  823^:  cotton  for 
acceptance  4  8315(^4  8325;  grain  for  payment  4  831/^(5)4  83^. 

To-day's  f Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19^a@5  19^  for  long  and  5  163>s<^@5  16%  for  .short. 
Germany  bankers'  marks  were  94  9-l6k@9A^A  icr  long  and 
95  3-16@95i4d  for  short.  .Amsterdam  bankers'  guilders 
were  40  34((|40  36  for  short. 

Exchange  at  Paris  on  London  to-day  25  f.  15c..  week's 
range  25  f .  15c.  high  and  25  f .  14c  low. 

The  week's  range  for  exchange  rates  follows: 

Long Short -Cables 

Sterling  Actual — 

~ 14  8720        @  4  8725       14  8770        @  4  87S5 

14  8055        @  4  8660       14  8705        ©4  8710 


High 4  8405        ©4  8410 

1U)w 4  8320        @  4  8325 

Paris  Bankers'  Francs — 

High 5  19%        (a  5  18?i       I5  16M 

IVow 5  19'^a      &  f,  \9%       15  lOJid 

'  Germany  Bankers'  Marks — 

High 94J-J  (S)  94  11-10   1  95  5-16 

Low 94  9-16     @  945,  I   95  3-16 

Amsterdam  Bankers'  Guilders — 

High .-      140  34 

TLow 1   40  25 


@  5  15^0 
@  blbVi 

®  95'4d 
®  95K 

(3!  40  36 
@  40  30 


Less:    a  1-16  of  1%.     tfl-32ofl%.     «3-32ori%. 
Plus:     k  1-16  of  \%.    X  1-32  of  1% .     ?/  3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
fouying  50c.  per  $1,000  discovmt:  selling  75c.  per  $1,000 
•premium.  Charleston  .selling  $1  per  $1,000  premium.  Nev; 
Orleans  bank  25c.  per  $1,000  discount:  commercial  60c.  per 
^1,000  discount.  Chicago  10c.  per  $1,000  premium.  St. 
Louis  20c.  per  SI  .000  premium.     San  Francisco  par. 

State  and  Railroad  Bonds. — Sa.es  of  State  bonds  at  thi> 
Board  include  $5,000  Tennessee  settlement  3s  at  94  and 
<$  140, 500  Virginia  6s  deferred  trust  receipts  at  27  to  301^. 

The  market  for  railwa.v  and  other  bonds  has  been  some- 
what less  inactive,  owing  to  larger  transactions  in  a  few 
tissues.     Only  two  or  three  of  these  could  rightfully  be  classed 


as  active,  however,  and  these  are  the  various  Japanese  bonds, 
United  States  Steel  5s  and  ^American  Tobacco  issues.'  The 
last  named  declined  over  5  points,  but  recovered  about  half 
the  lo.ss  near  the  close  to-day. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  are  limited  to  $7,000  3s,  coup. ,  1908-18,  at  1031^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following. 


Interest     July      July 
Periods    -6  8 


2s.  1930 registered  Q— Jan 

2s,  1930 . coupon  Q— Jan 

3s.  1908-1918 registered  Q— Feb 

3s.  1908-1918 .couponQ— Feb 

3s.  1908-1918.. small  couponQ— Feb 

43,  1925 registered  Q — Feb 

4s,  1925 couponQ— Feb 

2s,  1936-Panama  Canal  regis  Q—Nov]*104H 


*104H 

*10434 

*102K 

*103 

*101'^ 

*12SKs 

*128K 


July 
9 


*104% 
*  104  34 
*102K 
103M 
*101?^ 
*128H 
*1285< 
*104M 


*105 
*105 
*102^i 
»103 

*128K 
*128H 
*104K 


July 
10 


*105 
*105 
*102K 
103  K 
*101J^ 
*128K 
*128J< 
*1045< 


July 
11 


*i05 

♦105 

*102K 

*I03 

*101J^ 

*  128 14 

*I2SM 

*104M 


July 
12 


*106 

*106 

*W2^ 

*103 

*101J^ 

*128K 

*128K 

*104Ji 


»  icis  IS  tue  price  bid  at  the  morning  board;  no  S'lle  was  made. 

Railroad  and  Miscellaneous  Stocks. — 1'he  upward  move- 
ment in  stocks,  which  had  been  in  progress  during  the  two. 
weeks  previous,  came  to  an  end  on  Monday  and  the  decline 
which  followed  carried  the  entire  list  down  from  2  to  8}^ 
points,  or  an  average  of  4  to  5  points. 

The  volume  of  business  continued  small,  however,  until 
Wednesday,  when  liquidation  was  somewhat  urgent  and 
over  900,000  shares  were  traded  in.  To-day's  market  has 
been  very  dull  but  prices  were  generally  well  sustained. 
There  has  been  a  recovery  of  from  1  to  2  points  from  the  low- 
est for  a  considerable  portion  of  the  list. 

Union  Pacific  and  Reading  were  leaders  of  the  decline,  and 
lost  7  and  8%  points.  Among  other  issues  which  were  nota- 
bly weak  are  Northern  Pacific,  St.  Paul,  Southern  Pacific 
and  Delaware  &  Hudson,  The  latter,  however,  has  re- 
covered and  is  the  only  active  railway  stock  that  closes  higher 
than  last  week.  Interboro-Metropolitan  dropped  25  i^er 
cent  of  its  market  value. 

Consolidated  Gas  was  weak,  the  decline  of  over  6  point* 
being  chiefly  due  to  the  announcement  of  new  proceedings 
against  the  company  by  the  Attorney-General.  The  copper 
stocks  have  also  been  weak  and  Steel  common  .sold  on  Wed- 
nesday over  3  points  lower  than  on  Monday.  American 
Tobacco  (new)  preferred  declined  7}/^  points  on  legal  pro- 
ceedings with  the  object  of  having  a  receiver  appointed. 

For  daily  volume  of  business  see  page  92. 

The  following  sales  brave  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
IVeek  ending  Jidy  ,12. 


Alice   Mining 

Amer  District  Teleg 

Balaklala  Copper 

Bethlehem  Steel 

Buff  Roch  &  Pitts,  prel. 
Chic  Un  Trac  tr  rects. . . 

Preferred  tr  rects 

Comstock  Tunnel    

Consolidation  Coal 

General  Chemical,  pref.. 

Gen  Electric  rights 

Gt  Northern  subscript" n 

rects,  55%  paid 

Homestake  Mining 

Keokuk  &  Des  Moines. . 
N  Y  &  N  J  Telephone... 
Ontario  Silver  Mining.. 

Peoria  &  Eastern 

Quicksilver  Mining,  pf.  . 

Rutland,   pref 

St  L  &  S  F— C  &  E  111 

new  stk  trust  certts.  .S 
Sou  Pac.  pref,  subscrip'n 

rects,  1st  paid 

do        fnll  paid 

Standard  Mining 

\'ulcanDetinning.  pref.. 
Western   Maryland 


Sales 

lor     - 
Week.'      Loicesi 


Range  for  week. 


Range  since  Jan    1 . 


200 
75 
,320 
900 
50 
300 
100 
600 
100 
131 
,972 

,540 
120 
150 

10 
200 
100 
100 

53 


$4KJuiy 
20  July 
S9HJuly 
ISJiJuly 
125    July 

3KJuly 
17  July 
25c.  July 
86  July 
95     July 

1     July 

123     July 

73     July 

7KJuly 

112     July 

4j^July 

20     July 

l^July 

35     July 


Highest. 


$4>4July 
20     July 

SlOJ^July 
14HJuly 

125  July 
3HJuly 
17  July 
25c.  July 
86  July 
95  July 
IHJuly 

128JiJuly 

80     July 

7J^July 

112     July 

4JiJUly 

20     July 

IHJuly 

35     July 


! 


10,000[  63    July     9|  63    July     9 
2 


904(110  July 
,175il09^^July 
300  82  July 
120  48  July 
200!   15     July 


lOillOJ^July 
lOllOJiJuly 


$2  July 
48  July 
15    July 


Lowest. 


$3  June 

20  July 

$7^  June 

10  May 

125  July 

3  June 

17  July 
23c.  Mch 
80  May 
95  July 

1  June 

115      June 

55M   May 

7 'A    May 

108        Mch 

4  May 

18  Mch 
IJ-i   July 

25      June 


60 


Mch 


106  5i  JunetllOK 
106?^  June 

$2       July 

48       July 

15      April 


.  Highest. 


*7H 

20 
$11 

20H 

1395i 

3% 

17 

50c. 

99M 

102H 

2 


Jan 
July 
July 
Jan 
Feb 
May 
July 
Jan 
Jan 
Feb 
May 


130M  AprU 

85        Feb 

11         Jan 

115        Jan 

SH  '  Feb 

30        Jan 

IM  June 

35       July 


71 


Feb 


July 

llOK   July 

$3.70  Jan 

57        Feb 

30  K     Jan 


Outside  Market. — Weakness  was  the  chief  characteristic 
on  the  "curb"  this  week,  the  market  reflecting  the  sentiment 
on  the  Stock  Exchange.  Except  in  a  few  issues,  trading  has 
been  in  diminishing  volume.  The  copper  stocks  as  usual 
W'cre  the  leaders.  An  active  movement  in  Cumberland  Ely 
carried  the  price  from  9^  to  10  but  it  subsequently  dropped 
to  85^,  closing  to-day  at  8%.  Nevada  Consolidated  moved 
up  fractionally  to  15^  .^^ut  ran  down  to  14  and  ends  the  week 
at  1414 ■  Boston  Consolidated,  after  an  advance  from  29 
to  293^,  fell  to  26 J^.  but  recovered  finally  to  273^.  Butte 
Coalition  advanced  from  27)4  to  28,  then  moved  down  to 
259^  and  up  to  2534-  Greene  Cananea  rose  from  17»3^  to, 
175^,  but  weakened  to  16^^.  Nevada  Utah  dropped  from 
&%  to  5,  recovering  to  5}4-  Trinity  went  up  from  27 14  to 
28,  then  down  to  23,  and  to-day  advanced  to  24.  United 
Copper  common  rose  about  a  point  to  &5^i,  then  sank  to 
63  J^,  closing  to-day  at  64.  Micmac  sold  up  from  514  t-o  5^^, 
then  down  to  4  and  recovered  to  4)^.  Nipissing  from  llj^ 
advanced  to  11^,  fell  to  10 J-^  ancl  ends  the  week  at  10 J/^. 
Following  the  .  announcement  of  the  Government's  suit 
again.st  the  American  Tobacco  Co.,  the  stock  sold  down 
from  315  to  300,  the  last  previou.?ly  reporte^d  sale  having 
been  at  330.  Standard  Oil  from  506  sold  up  to"  510  and 
down  to  503  and  to  505  finally.  ,  Watcrbury  Co.  common 
dropped  from  40 J^  to  39;^,  recovering  to  40.  Western  Ice 
went  up  from  30fs  to  30%  ^d  down  to  29i'o.  Consolidated 
Steamship  fluctuated  between  3}4;\nd  4.  Manhattan  Transit 
advanced  from  5y>  to  5^?^  biit  sank  to  4J'^.  Chicago  Sub- 
way  from  253^  moved  up  to  253'^  but  dropped  to  23?^  to-day 

Outside  quotations  will  be  found  on  page  92. 
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<)t't;ill'\  IM.     TWO      t'Ai^K"' 


STOCKS— HKiHKST  A.\D  lJ)Wt\<;T  SALE  I'lilCES. 


Saturday 
July  6 


02-14 
93 
99 
93 
87 14 
69 
•• 

17o3s 
051s 
ISO 

3n 

♦17 

•07 

*47 

•1534 

133 
*150 
.118 

135 

1491^ 

■*20o 

*130 

*150 

*5 

•15 


931; 
93 
991-> 
99 
87I4 
6018 
7(> 

17()l-> 
C51s 

is:) 

SGI- 

I9I2 

52 

11!2 

69 

53 

10 1.1 
13J-!i 
15-' 
119f4 
1311 
1507s 
220 
135 
ISO 
6U 

20  " 


MoniUiy 
July  H 


6934 

*95 
25.^8 
6OI4 
4734 

169^8 
■*409 
2Sl8 

•70 

•67 

•11 

*17l2 
2538 
613i 
42U 

*65" 

•85 

134 
60 


6934 
105 

26 

60U 

4734 
1721 
475 

29 

72 

74 

1234 

25"ss 
6 134 
425s 
70 
95 
135">i 

eiu 


92 
♦113 
99 
9SI4 

♦80 

6S'>8 

* 

175" 
651s 

♦175 
35-'>8 
19 

• 

III2 
♦67 
55 
I6I4 
1341s 
151 
11914 
ISO's 
148 
♦205 
*130 
♦150 
♦5 
•15 


9338 

95 

9934 

99 

88 

60 

76 
176 

6518 
190 

36I4 

19 

51 

ll''S 

69 

55 

I6I2 
1303s 
151 
I2II4 
1371- 
150\s 
220 
135 
180 
CI2 

20 


Tuesday 
July  9 


•20 


30I4 
80 


*SOls 
1144 
1734 
46I4 
ISl.. 
SOI' 

*72  " 
26I4 
57 

•  18 

•55 

•45 

116 
*132 


90 
144 

ISU 

467s 

183j 

39's 

75 

265s 

57's 

23 

63 

55 

1167s 

135 


*     .. 

14234 
1734 
46I4 

♦IS 

♦39 

♦  72 
26I4 

♦57 

♦17 

♦55 

♦45 

11534 
►132 


201  •> 
•4II2 

SI  34 
107 
I3SI4 

34-^g 

601  •> 

77 
■♦120 

52I4 
•21 
11334 
♦38 

* 

•* 

'•inrn'o 

377s 

7573 

•  70 
I3II4 
IIII2 

99 
•*92 
1017s 
12  41-. 
♦68 
♦85 
1075s 

•  80 
•78 

22 
48 

•  653, 
38I4 

*1838 
*50 
81 
in3i 

201, 

•65 

31 

*105 

•35 

27I4 

50 

96 

in  3s 

*f?4 


203j 
421-1 
813^ 
10734 
1303, 
353s 
603) 

7738 
130 
52I4 

n4"38 

41 
115 

85 
lOSU 

38 

76 

85 
132K 

H2I4 

991  •> 
102 
1017^ 
125> 

74 

95 
10834 

82 

82 

221 

48 

68 

3SI4 

223s 

52U 

82 
112 

207s 

60 

3II4 
110 

2612 

271) 

5034 

90 
14314 


68 
♦95 
25 
6OI4 
47 

niig 

"2838 
♦70 

*n" 

♦  i7ie 

2514 

61 

43I4 
♦65 
♦85 
1343t 

6OI2 


6978 
105 

2534 

6O34 

47 
173 

2834 
72 

Y234 

24 

26I4 

62 

44 

70 

90 
13634 

6II2 


11 
♦  19 


III3 
3OI4 
95 


86 
143T'> 

ISI4' 

47I4 

19 

40 

75 

26S8 

58 

23 

63 

55 
II7I4 
135 


91 
93I4 

9Sl-> 
971J 
801s 

57I4 

♦ 

17334 
♦641-> 

♦  ISO" 

35I8 
19 
♦ 

n38 
♦00 

♦50 
♦15l2 
I34I4 
150 
120 
13534 
14734 
♦205 

♦  130 
♦150 

♦5 
♦15 


9134 
931'. 

981; 
98 
8618 
583, 

70 


Wednesday      Thursday         Friday 
July  10  July  11  July  12 


17434! 

661 2 
190 

35I2 

I9I4 

S3 

11' 

69 

55 

1034 
1361s 
150 
1207s 
I37I4 
I48I4 
220 
135 
180 
61 

20 


891  •> 

93 14 
♦96 

96 
♦86 

555g 


67I2 
♦95 

25 

♦  60 

♦4634 

170 

♦468 

28 
♦70 
♦07 

U'.l 

20 

2434 

60 

42I9 
♦65 
♦85 
1323^ 

59 


691'> 
105 

2538 

61 

47 
I71'4 
473 

281o 

72 

74 

1114 

20 

25I4 

6O34 

43I4 

75 

95 
13434 

S9l2 


I72I2 
♦64I2 

♦  175 

34I4 

17 
♦-    -. 

1034 
♦63 
♦47 

15 
130 

♦  116 
H8I2 
132 
HSl" 

♦21)5 

♦  130 
♦150 

•5 
♦15 


9II4 

93I4 

98 

9634 

88 

5684 

76 
17338 

6(i 
185 

35 

17 

51 

1114 

69 

53 

I5I2 
1341 
151 
1183s 
135 
I47I4 
220 
135 
180 
61 

20 


♦65»2 

♦  95 
24I2 

§00 

40 
I66I4 
♦465 

27I4 

70 
♦62 
*U 

♦  19 
24lg 
59 
4138 

♦(;5 

♦85 
I3OI2 
55 


OSI2 
105 

2458 

(iO 

4OI2 
I69I4 
472I2 

28 

70 

70 

12 

20 

2478 

6O34 

423s 

75 

95 
13234 

57 


8934 
92 
97 
96 

♦86 
50 

♦ 

17310 
♦641'> 
♦  175 
3433 

♦  12 
♦ 

1034 
♦63 
♦47 

151 2 
13058 
§149 
11878 
134 
147 
*205 
*130 
*150 
♦5 

♦  15 


903, 

92 14 

9712 

U7I4 

88^ 

57*4 

76 

I74I4 
66 

185 
3434 
191; 
51 
103. 
69 
53 
151' 

13238 

149 

1187s 

134 

147 

220 

135 

180 
6I1 
20  " 


11 
♦20 


11    I    .--- 
3OI4'   ^20 
95     ♦- 


♦ 

♦  142 

17 

45I2 

♦  18 
39I4 

♦72 
26 
♦96Io 
♦17  ' 
♦55 

♦  45 
IIII2 
132 


21 

4II2 

i673g 

♦  136 

34I'> 
60 14 
77 

♦  120 
♦5II4 
♦21 
H3I4 
♦39 


163U 
371- 

7018 
♦70 

I3II4 
112 

99 
♦93 
♦100 
I24I4 
♦68 
♦85 
IO7I8 

80 

7934 

2134 

47I9 
♦60 

38 
♦20 

52 

8OI9 
112" 

20 

69 

30 
*105 

251  ■> 

27li 

50 
♦96 
I41I2 
♦84 


21U 

42' 

82 
10834 
140 

3.5I8 

6OI2 

7738 
130 

54 

2GU 
IHlg 

411'' 
115 

85 
163!- 

38 

7818 

85 

I.33I4 
113 

9934 

102'  " 

I25I4 

74 

95 
10878 

80 

7934 

22I3 

483^ 

69 

38 

23 

52I4 
8 134 

11238 
2058 
69 
3058 

115 
25I9 
2734 
5OI2 
9612 

1431s 
S5U 


2138 
4II2 

♦ 

umu 

♦137  " 
3378 
66 
753s 

♦120 
♦49 


86 
144 

Uio 

403s 

19 

39I4 

75 

26 

58 

23 

62 

55 
1161 
132 

88 

2138 

411'. 

82 
107 
140 

341 

66 

761 
130 

54 


3OI4 
95 


1125g 
38 


1I63I2 
37 

76I4 


1131 

38 

115 

85 

1635s 

37I4 

76I4 


1303g 

llOSj 

♦981  ■> 

♦92 

♦92 

1235s 

♦68 

♦90 

IO5I4 

79 
♦SO 

2138 

461'> 
♦05 
♦37 
♦20 
♦48 

79 

Ill's 

2018 
♦65 
2934 
♦105 
25I2 
2714 
4S7s 

§9412 

1375s 
§84 


1315; 

UU" 

100 

102 

102 

1241s 

74 

95 
IO7I4 

79 

81 

2134 

47 

69 

3SU 

22  " 

53 

803s 
112 

2012 

70 

2934- 

'25U 
27I0 
5OI4 
95I9 
1407s 
84 


♦ 
142 

lOlo 

45 
♦18 
J39IS 
♦72 
♦25I2 

57 
♦  18 
♦55 
♦45 
II4I2 
131 
♦ 

2134 

4II4 

♦ 

104' 
♦134 
3234 

65 
7434 
§127 
♦505s 


86 
142 

16I'. 

4  5 '8 

19 

39  Ig 

75 

26 

57 

23 

63 

55 
11534 
131 

90 

2134 

4134 

82 
104 
140 

3.31  ■> 

65" 

75I8 
127 

5334 


♦65 
♦95 

24-34 

6OI4 

4Cl-> 
168 
4097s 

2734 
♦7034 
♦02 
♦11 
♦IS 

24l8 

58 
♦40I'> 
♦05  ' 
♦85 
131 

55I2 


09 
105 

25 

6OI4 

4034 
169 
470 

28 

72 

70 

1234 

20 

2478 

59 

42 

75 

95 
133 

56I4 


sn7s 

♦921  ■> 
9<il9 
9/  ig 
88 
561'. 

t 

174" 
♦OSlo 

♦175 
34I2 
♦12 

♦- 

iiio 

♦63 

♦47 

♦  ISlo 

I3II9 

148 
♦1171" 

133\s 

14818 

♦  205 

♦130 

♦150 

*5 

♦15 


901- 
931-> 

9734 

88 

57 

76 
I75I4 

653, 
185 

3434 

181 

52 

111 

09 

55 

101 
13238 
149 
120 
134 
14  Sis 
220 
135 
ISO 
61  •> 

20 


STOCKS 

NKW  Yt)KK  STOCK 
KXCilANGr; 


♦66I9 
♦95 

2434 
♦591 9 

46l9 
IO9I4 
*450 

2734 

7liJg 
♦03 
♦11 
♦19lg 

241  •> 
♦5Sl2 

41 

♦05 

♦85 

3rl30 

55I2 


70 
105 

25 

601  o 

461- 
170" 
470 

2734 

7018 

70 

12 

20 

2478 

60 

4II4 

75 

95 
1311 

551 


11034  I12I2 

37  37 

♦ 115 

♦ 85 

§  1637s  16378 

♦3634  37I2 

74I4  75I4 


xV2n 
3-10819 
♦97 

♦  02 
♦99 
12]5s 

♦  08 
♦90 
10114 
♦78 
♦77 

21 

40 
♦05-34 

35I9 
*20 
♦'48 

70-?4 
111 

I9I2 

67 

2.«4 
♦  105 

2  51 2 

27I2 

49 

94 
1353s 
*S3l9 


129 
110 
100 
102 
102 
1231 

71 

95 
1047 

81 

801 9 

21^ 

46 

68 

36 

22 

53 

78-% 
111 

20 

67 

29 

27-34 
4934 
94 

13734 

85 


♦20 

'so' 

♦ 

♦Hi' 
161s 
441, 
♦18 
♦3  Si  2 
♦72 
26 
♦55 
♦18 
♦55 
♦45 
II3I9 
1317s 

♦ 

2114 
4112 

♦ 
104 

♦  135 

3278 
♦6^14 
♦74I2 

♦  120 

♦  50I'> 


3OI4 

75 

80 

80 
144 

lOU 

4538 

19 

39I2 

75 

26 

57 

23 

62 

55 
II4I2 
1317s 

90 

2II9 

4178 

82 
104 
140 

3338 

6512 

70 
130 

53 


HII4 
♦37 

♦ 

* 

♦leiu 
3734 
7412 


11218 
3812 

lis 

85 
164 
3734 

75I4 


12612 

IO8I9 

♦97 

*92 

*99 

1213s 

»68 

♦  90 
IQOI2 

80 
♦77 
2078 
47 
65-'S4 
35I4 

♦  20 
♦48 

7738 
111 
1938 
65 
29I4 

•25' 
27I2 
49-34 

♦92 

13.534 

*831-» 


1277g 

10918 

100 

102 

102 

1223g 

71 

95 
10234 

80 

81 

2138 

47I9 

6534 

36 

22 

53 

7834 
11138 

195g 

65 
29I2 

'2"o"r2 

27I9 
5OI4 
96 
13734 
85 


♦SI2 
♦20 


14118 
l.>i4 
44 

♦  IS 
♦3819 
♦72 
♦251 2 
♦56 
♦18 

♦  55 
♦45 
II4I2 

♦  130 

♦  _    . 
♦2114 

40 
♦ 

16312 

♦135 

33I8 

O5I2 

74.''8 

♦  120 
♦5OI9 
♦20  " 
II2I4 
*36l2 


♦  162 
37I2 

♦74I2 


lOlg 
301,, 
75 


80 
1411s 

16 

44I9 

19 

391 2 

75 

26 

58 

22 

63 

55 
115 
132 

90 

22 

4II4 

82 
IO3I9 
140 

333s 

6.5I; 

745s 
130 

54 

m38 

38 
115 

85 
164 

38 

76 


127 
109 

♦97 

♦92 

1017s 

121-34 

♦68 

♦90 

10178 

♦79 

♦78 

2II4 

47 
♦64 

35I2 
♦20 
♦  48 

78l8 
11114 

lS-34 
*051s 
♦29 
*104 

25I9 

27I4 

49I4 
♦92I2 
13618 
*83l2 


12734 

10iJl9 

100 

102 

1017s 

122% 

71 

95 
10234 

81 

81 

21I4 

47 

66 

36 

22 

53 

783s 
lllU 

20 

68 

30 

'2'5i2 
27I2 
50 
951 2 
13719 
85 


Kailroads 

A  tell  'Popeka  &  Santa  Fc 
Oo     prcf 

Atlantic  Coast  Line  RR.. 

HfilUmoie  &  Ohio 
Do      prc-f 

Brool<lyn  Raphl  I'lanslt.- 
Biiftalo  &  .Snsi|iic,  pref 

(■anacUan  Pacllic 
-anada  SoiitMrrn 

Crntial  of  New  Jcisey 

Chesapeake  &  OJiio 

Clilcaco  it  Alton  liR 

Do    pref 

Chicago  Great   Western.. 

Do    4%  debentures 

Do    5%  pref  ".'V" 

Do     4%  pref  ■■»" 

Chicago  MUw  &  St  Paul.. 

Do     pitf 

Do  com  ctfs  25  %  paid 
Do    pref  etfs  25  %  p-iici 

Chicago  &  North  Western 
Do     pref 

Chic  St  P  Minn  &  Onialia 
Do    pref 

Chicag-o  Terniin'l  Transfer 
Do    pref 

Chicago  Union  Traction.. 
Do     pref 

Cleve  Cln  Chic  &  St  L 

Do    pref 

Colorado  &  Southern 

Do     1st  preferred 

Do     2d    prefer!  ed 

Delaware  &  Hudson 
eUiWare  I^aek  &  West'n 
Denver  &  Hlo  Grande 

Do     oref 

Detroit  United  _        

Duluth  So  Shore  &  Atlan 

Do    prcf 

t^rle. 

Jt-J      Do     1st  pref 
Do     2d    pref 
EvansvlUe  &  'lerre  Haute 

Do     pref 

Great  Northern  pref 

Temp  ctfs  for  ore  prop_ 
Green  Bay  &  W.deb  ctf  A 

Do  deb  ttf  B 

Havana  Hlectrlc 
Do    pref 

Hocking-  Valley  tr  reels.. 

Do  pref 

Jlllnols  Central 

interboro-. Metropolitan  . 

Do    pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M,  tr  cts  pref 
ansas  City  Southern.. 
Do    pref i_ 

Lake  jjrle  &  Western 
Do    pref 

Long  Island 

Louisville  &  Nashville... 

Manhattan  fclevated 
etropoUtan  Street 

Mexican   Central 

Minneapolis  &  St  Louis.. 

Do     pref 

Minn  St  P  &  SS  Marie... 

Do     pref 

Mo  Kansas  &  Texas 

Do     pref 

Missouri  Pacific .. 

NashChatt  &  St  Louis., 
at  of  Mex,  non-cuni  pf. 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do     1st  pref 

Do     2d  pief 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western. 

Norfolk  &  Western 

Do     adjustment  pref.. 

Northern  Pacific 

Do     subscrlp  reets 

Pacific  Coast  Co 
Do     1st   pref 

Do     2d    pref. 

Pennsylvania 

Pittsb  Cln  Chic  &  St  L... 
Do    pref 

Reading    
1st  pref 

2d    pref 

Rock  Island  Company 

Do     pref . 

St  L  &  San  Fr.  1st  pref.. 

Do     2d  pref 

St  Louis  Southwestern 

Do     pref 

Southern  Pacific  Co... 

Do    pref 

Southern  v  tr  cfs  stamped 
Do     pref  do 


Saiis  01 

I  lie 

IS  eclc 

S/iares 


54 .800 
800 


Kartge  tor  Year  1!I07 
On    basis    01    \W-sknre    'nis. 


f^rexas  &  Pacific, 
third  Avenue  (NY).. 
Toledo  Railways-*  Light 
Toledo  St  L  &  Western 

Do  pref 

Twin  City  Rapid  Transit. 

Union  Pacific  . 
Do    pref    . 


11,170 

591 

42, ISO 

9',675 

400 

100 

19,450 

600 

s'.ooo 

'266 

1 .000 

l71.1.S5 

650 

3,352 

().470 

7.815 

"760 

s'.ooo 

1,035 

1  JM) 

5,000 

200 

6,910 

280 

"166 

100 

32,200 

2,300 
3,425 


68,685 
9,730 


100 

'4,56 

5,450 

8,440 

300 

525 

2"  106 
400 


8,200 
010 

2',866 
1,100 

200 
2,550 

311 
14,300 

900 

3,300 

60 

100 

16',  170 
900 


557 
1,300 
2,730 

93'.749 
6.91 
600 

'206 
111,355 


545,2,50 

300 

400 

12,000 

2,000 

100 

1,500 

'260 

09,1-17 

2,944 

7. 750 

840 

1,500 

'500 

1,300 

4,185 

395 

653,195 

22 


Lowest 


S2.3s  7\Tchl4 
92     Mch25 

02  May27 
IjOIs  Mcli25 
85  J'nel9 
45I4  AIchl4 
S3     Feb  1 6 

155     Mch23 

60     Mchl4 

105     Mch25 

31-34  May27 

lll2May20 

60     J'neis 

9I2  May27 

70     J'nel7 

43     J'nei; 

1219  May  23 

122l9Mch25 

145     Mch25 

107     May2/ 

12C)l9  May28 

137l9Mch25 

200  "  Apr    4 

120     Mch25 

100     Jan  IS 

5     Mch2S 

VI     Meh27 

27s  Mayl5 

llUMchH 

03  Mch20 
Mayl3 
M  ay27 
May22 
May27 
J'ne  5 
Mei20 

_.     May27 
697s  Mch2 
01     J'ueio 
934Mchl4 

19  May27 

20  May28 
513s  Apr  1.5 
33l2May28 


101 
21 
56 
40 
160 
<!45 
24 


Hiohe.11 


yo     Apr    4 

122     J'ne  3 

49I2  May27 


B  Mch  9 
30  Apr  23 
72  Apr  ) 
75-38  Mch28 
83l9Mch28 

184  Mch26 
15  J'nci.'i 
42I2  J'>i«'27 
1734  J'ne 24 
aoij  Mch25 
70  J'ne  11 
IS  Mch  14 
45  Mch25 
19I4  Mchl^ 
55  Apr  2 
Mehi:, 
Mch25 
Mch25 
May2y 
AIchl4 
-,v     J'ly  12 

iS<jl2  J'ne28 
90     Ma>28 

123  Mch  14 
3OI4  Mch26 
59  Mch  26 
64     Mch  14 

119  Mch22 
48''4  Mch23 
203sMch20 

10Si4J'ne  3 
35     May28 

109     Mch25 

70  Mcli2a 
1591,  J'ue  4 

3l3sMay28 

71  Mch  14 
80     Mch  14 

II4I4  Mch25 

IO8I2  May2,s 

Mch  15 


52 
108 
129 
83 
15 
40 


IO8I2 
90 


95 
114 
66 
91 
91 
79 


Mch  20 
Mch  14 

May28 
J'ne  3 
Mch  14 
,„  J'ly  9 
77I2  May24 
177s  Mch26 
40-34  Mch-"" 
59  Mch 
29  Mch 
IS  Mch 
45'4  Mch 
6934  Mch ^, 

10914  May27 
17  May27 
53  May2s 
24-34  Mch25 

101  Mchl4 
24  Mch2S 
2334  Mch20 
45  Mch  8 
■8734  Mch  14 

12014  Mch  14 

,^S4    J'ne2n 


8 


10.';i4Jan    . 

101-5sJan  12 

1331s. liUl     6 

1:^2    Jan    5 

94i2Jaii  10 

S3-5sJau    7 

S5-34  Feb    8 

105i2Jan    4 

OSUJan  14 

2l<)i2Jan 

50    Jan 

271 9. Jan    5 

09    Jan    5 

IS    Jan    _ 

79     Feb  25 

713.  Feb  14 

261s  Jan    6 

157l9Jan  14 

165i9jan    _ 

141  "Jan  14 

Jan  15 

Jan  10 

Jan  lu 

Jan    8 

Jan  19 

9.34  Feb  21 

25    Jan  11 

OI4  Apr   3 

19-'Ss  Jan 

927s  Jan 

10819  Jan 

3s7s  Jan 

69ii>  Jan 

5.SI9  Jan 

227i2Jan    2 

510    Jan  24 

42''s  Jan    7 

S37s  Jan  10 

sols  Jan  10 

191;  Jan    5 

39    Jan    4 

44I4  Jan    5 

757^  Jan    7 

67    Jan    7 


149 
205 
234 
170 
165 


92     Apr    6 

189-34  Jan    2 

85    J  an    5 


14i9jan  17 
47  "Jan  3 
SOI2  Jan 

114     Mch 
94     Jan 

172  Jan 
39  Jan 
75I4  Jan 


2878  Jan 
51  Jan  7 
SO  Jan  10 
3034  Jan  6 
6134  Jan  8 
2si9jau  12 
07I9  Apr2e 
C7i2Jan    9 

1451s  Jan    5 

140     Feb  13 

107  Jan  23 
275,sJan  6 
59  Jan  15 
90     Jan  24 

I40I4  Jan 

168  Jan 
445s  Mcll 
72-34  Jan 
92-^4  Jan 

147  Jan 
59-38  Jan 
27     Feb  14 

13434  Jan  10 
03i->Jan    7 

110  "Jan  16 


91-34  Jan 
189    Jan 

48-38  Jan 

92I4  Jan 

9OI2  Jan 
189i»  Jan 
134  "Feb  13 
1241*  Jan    7 

125     Moh  S 

141-38  Jan    8 
78    Jan  22 

105l9jan    5 

1391s  ■^3.n 
92  Jan 
94  Jan 
sols  Jan 
04i9Jan  . 
70  Jan  11 
4S-3s  Jan  5 
25i9jan  7 
02I9  Feb  15 
90I4  Jan  14 

llKig  Jan  14 
34  Jan  5 
94I9  Jan 
371s -J"an 

123     Jan 
29     Jan 
33-34  Jau    „ 
547s  Apr  12 

IO8I2  Jan    7 

183    Jan    5 
90     May  2 


Jfangc  lor  I'revious 
year  1I9OO). 


Lowest 


85-38 
x'.ix 
1311s 
10o-'l4 

91 

71  ' 

S3 
155-"s 

051s 
204 

5II9 

251s 

70 

10 

791 9 

70 

247s 
{14619 

noo 


Mav 
Dec 
J'ly 

Or-t 

J'iy 

Jan 

May 

J'ne 

May 

Nov 

Sep 

Dee 

J'ne 

Sep 

Dec 

.\ov 

Dec 

Doic 


/liohesi. 


Apr 


192 

225 

168     J 

175     N 

9-34 
25 

378  i 
1178  J 
89     D 

110     J 
29I9J 
66I9 
43      M 

189     ,. 

4373,  May 
305s  May 
S3  Oct 
797s  Doe 
10  J'ly 
32  Apr 
38is  May 
7434  Dec 
62I2  Apr 
68  Dec 
80  J'ly 
C17S  Dec 
70.34  Dec 
8II9  Nov 
11-34  Oct 
331s  Jan 
77I4  Jan 


Au; 
lie 
-.ov 

.  Apr 
Dec 
ilay 
TTy 
-lec 
•ly 
Jan 

2  Apr 
May 
Max 


92I9  Nov 
164  "  May 
33-3s  J'Bi-- 
703gJ'ly 
24    J'ly 

48  J'ly 

77  Oct 
2278  J'ly 

49  J'ly 

2712  J'ly 

75    Sep 

61l4  0ct 

I30I4  May 

140    Sep 

103  J'ly 
1838  May 
5Si9  Dec 
90     Apr 

134     Dec 

16319  Apr 
29  May 
64I4  Apr 
85'9  May 

133  May 
36  Apr 
I8I4  J'ne 

126  Nov 
59     Mch 

111  Apr 
80     May 

189l9Dec 
4334  May 
84  Feb 
89I2  Apr 

179I4  May 


2I9 


103  Jan 
105  Jan 
IO5I9  Jan 
1     ""  "' 

75 
100 
112 

89 

90 


J'ly 
May 
May 
May 
Sep 
Apr 
22I9  J'ly 
60    J'ly 

60  Feb 
40I2  J'ly 
20I9  May 
48-34  May 

61  M,ay 
116     J'ly 

316s  Nov 
93l2Dec 
28  May 
121  Nov 
25I4  Dec 

2514  J'ly 

43    J'ly 

102     Dec 

13819  ^Iny 

91I9  May 


I10i-.Sep 

100    Jan 

1077s  Jan 

12o's  Sep 

ii'iin  Jan 

94  Is  J  an 

S7     Feb 

20 11 2  Dec 

7073  Jan 

2o'.i78  May 

6o-5s  Aug 

3o-is  Oct 

77 14  Oct 

235s  Jan 

8612  Jan 

80    Jan 

3y-'>s .)  au 

1903s  Dec 

218     Aug 


240 
270 
198 
202 

181 


Jan 

Mch 
Jan 
Jan 
I  Jan 


423,  Jan 
1334  Feb 
4  71 9. Mch 
10u7j  Jan 
118  Jan 
41      Oct 

731.-  Feb 
59     Dec 

23434  Aoy 

560    May 
ol's  Jau 
9 11 9  Jan 

1U2  "  Fetj 
227s  Jan 
45  Jau 
5078  Jan 
83  Jan 
70-3s  Jan 
70  Jan 
94    Aug 

348  Feb 
85  Dec 
9219  Jan 
23I9  Jan 
53  "  Aug 
9734  May 


99-3s  J'ne 

I84I2  J'"« 

553J  May 

8738  May 

34-34  Jan 

03S4.  Jau 

84I9  Feb 

373s"  Jan 

71     Jan 

447s  Jan 

§9219  Jan 

SlSj  Jan 

15619  Jau 

162     Jau 

127    Jau 

291"  Dec 

84I4  Jan 

100 14  Jau 

104     Men 

183-34  Jan 

43.\s  Nov 

70     Nov 

1063-.  Jan 

I49I2   Jau 

5934  Dec 

30     Dec 

156I4  Jan 

731 9  Apr 

1207s  Jan 

92     Dec 

2047s  Jan 

57I4  Jan 

97-5s  Oct 

96     Jan 

232i9Feb 


142 
106 
13; 


J'ne 
Jan 

.-.  Mas 
14712  Jan 

87     Jan 

109     Aug 

rl04     Jan 

96    Jan 

102  Jan 
32-5s  Nov 
09-34  Aug 
7234  Apr 
51l4Feb 
277s  Jan 
63-38  Sep 
97i2Sep 

120I2  J'ne 
42*8    Jan 

103  Jan 
401s  Oct 

ZI39I2  Jan 
Jail 
.„.^Jau 
597s  Jan 
I4  Jan 
•"s  Sep 
1]  Jan 


122 
195 

99 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

Bid 

Ask 

New  York. 

."Vctna 

215 

225 

America  ^.^ 

.■;i5 

530 

Amer  ;:xch. 

215 

225 

BatteryPark 

122I9 

1321- 

Bowery  l!.. . 

3?0 

330 

Butch's&Dr 

KiO 

170 

■Centurj-Tl... 

190 

-Chase 

300 

350 

Chatham 

300 

315 

Chcls'aExc  T 

200 

Banks. 

Chemical 

Citizens'  Ctrl 

•'Ity 

Coal  &  Iron. 
ColouialT... 
Columbia  H. 
Commerce.  _ 
Consolldat'd 

Copper  

Corn  Jixch  Tl 
Discount  H. 
l-'ast  River. 
Fidelity  U.. 


Bid 


AsK 


395 

405 

140 

145 

2.!S 

252 

230 

245 

700 

,500 

525 

108 

174 

105 

175 

215 

225 

300 

310 

1,50 

.100 

1  50 

'100 

195 

205 

Banks. 

Bid 

Ask 

Fifth   AveH- 

3900 

4200 

;^-'ifth 

340 

■^^irst  -.    ... 

015 

630 

14th  Street r 

225 

300 

Fourth 

1S5 

195 

Gallatin 

3.50 

300 

GaiTiekl 

500 

525 

GermanAmI: 

140 

150 

German  Fxf 

420 



Geniiaaia  'f. 

500 

Greenwich  H 

285 

295 

Hamilton  H. 

200 

290 

Hanover  ... 

495 

505 

Banks. 

Imp  &  Trad 
Interboro  tl. 
Irving  N  Ex 
Jefferson  IT.. 

Liberty 

Hucoln 

Manh.attanll 
Market&Ful 
Mechanics'  . 
Meeh&Tra  H 
Mercantile.  ^ 
Merch  Kxch 
IMerchants'  . 


Bid 

Ask 

550 

565 

150 

I57I9 

185 

195 

210 

220 

4!)0 

510 

1000 

295 

310 

255 

265 

230 

240 

103 

170 

230 

240 

1.S5 

195 

TI6O 



Ranks. 

VIetropoUs  T 
Vtetropoli'nil 
Mt  Morrisll. 
viutual  Tl... 

Nassau  H 

New  Amster 
NewYork  Co 
iVew  York.. 
N'ht  &  Dayli 
ISthWard  If 
North  Amer 
Northern  .  . 
Oriental  11- 


Bid 

Ask 

390 

155 

165 

240 

280 

290 

200 

210 

190 

200 

1200 



290 

400 

410 

300 

260 

270 

172 

182 

265 

275 

Banks. 

Bid 

Pacific  IT... 

230 

Park 

430 

People's  IT.. 

300 

Phenix 

155 

Plaza  IT 

570 

Prod  Exch  1i 

160 

Riverside  IT. 

250 

Seaboard 

350 

.Second 

700 

.Stately 

340 

34th  Street. 

220 

12th  Ward  11 

450 

23d  WardH. 

190 

Ask 
250 


165 

lib 
200 
370 


230 


stool 
prlo 


•  Bid  and  asked  prices:  no  sales  were  made 
T  Sale  at  Stock  Exchange  or  at  auction  this 


on  this 
week. 


day.     tEx-rlffhts.     ?  Less  than  100  shares, 
c  Ex  benefl.clal  Interest  In  ore  propeitles. 


IT  State  banks,     a 
h  1st  lustal'nit  paid. 


Ex-dlvldend 
n  Sold  at; 


and  rights,    b  New 
private  sale  at  this 


8J 
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STOCKS—HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday        Monday         Tuesday       Wednesday      Thursday 
July  6  July  S  July  9  Jxine  10         July  H 


30  30 

4G  46L 

I3I4  133j 

25I4  257s 

*H  12 


28 
*16 
*17 
*40 


28 
IS 

181 
411. 


*145      165 
IIU     1\U 
30%    30% 
88%     92=1 
*15l2     161> 
*70        95 
*15l2     17 

* SO 

*5  534 

♦5434     55>*g 

4413     44I2 

lOOlg  lOOls 

3212   3234 

592I2  921-. 

*210  220 

♦Slo  61_ 

♦414  434 

*18  20 

•6SI2  72 

•IOI2  14 

*23  25 

59  5934 

*1U3  106 

*3l2  5 

*22l2  25 

• 92 

12012  12178 

1073g  107^8 

♦19212  210 

*90  101 

♦784  81  o 

•3812  40 

I24I4  12434 

*123  127 

♦108  110 

♦9114  92 

2612  2812 

9II2  911-> 

59I4  61 

734  77s 

*100  112 

*lll2  13 

♦40  44 

2334  2334 

9234  93 

33I4  333j 

♦24I2  251'' 

120  122 

18'4  1834 

♦72  74 

66I2  67 

• 150 

♦84  87 

139  139 

I27I4  I27I-1 

♦7%  81 

2134  2134 

1478  15 

*71l2  72 
*43 
24 
♦69 
♦661 
♦65 

75I4  76 

♦  II2I4  115 

127s  12 

♦79  82 

6278  6312 

♦98I4  99 

1778  I8I2 

105  10734 

69I4  691.0 

28  281' 

92I4  92I4 

♦11  I2I2 

♦52  55 

37I4  38 

♦89  93 

♦160  162 

♦42I4  43I4 

♦89  91 

29I2  2978 

84  84 

58  58I4 

♦95  100 


♦301 9    32 
4612    4734 


*13l2 

§26 

*11 


14 
26 
12 


*Z1U    2S1'> 
*16"     18" 


*17 
♦40 


181; 
411. 


*145  175 
1138  ll7s 
303s  303s 
92I4  94 
I6I2  161 
*70  95 
16  16 
80 

5I4 
551 
44I2 


59 

2418 

75 

70 

66 


39 

♦70 
♦6 
♦5534     59 
*35        37 


39I4 
79 
6I4 


80 
*106 

53 
♦15 
♦48 

37 


80 
111 
5334 
19 
53 
37 


100      100 


*«5 
38 


70 
39 


IOOI4  101 
2812    30 
♦26        27I9 


♦  101 

♦60 


106 

70 


♦280     300 

79        7fl 

142      I43I2 


5I4 
55 
44 

100  100 

32  32% 
■■ 921 

♦210  221 

♦5I2  61: 

♦414  434 

*18  2U 

7OI2  701-. 

♦IOI2  14 

24  25 

5838  591  ■> 

*103  107 

*3l2  5 

♦22I2  25 

92 

120  I22I4 

*107  IOSI2 

*192l2  210 

♦90  101 

*8  9 

41  41 

I23I2  I24I2 

*122  127 

*108  112 

92  92 

27I2  2778 

§9178  917s 

60  6II4 

778  8 

*106  112 

I2I4  I2I4 

*40  45 

24  24I2 

♦9214  931- 

33  3334 
♦24I4  25I4 
I2II2  I22I9 

lS-18  1878 

*73  74I2 

66I4  07 

*120  150 

85  85 

139  139 

♦124  130 

*738  8I2 

22  22 

1434  1434 

*71l2  72 

*43  59 

24I4  24I4 

§7212  72l_ 

66I2  6734 

66  66I4 

76  76 

*113l4  115 

13  13 

♦79  82 

633g  641-. 

♦98  99 

1734  18 

IO7I2  1071 

6834  69I2 

28I4  291'> 

92  92.?4 

*11  121-. 

♦52  55 

3634  37I4 

9II2  9II2 

161  161 

42 14  43 

*89  91 

29  30 

8412  85 

57I2  59 

*95  97 

*140  145 

38I4  391 0 

♦70  79 

534  6I4 

'§558  "3"6l4 

80  80 

♦108  113 

53I8  55 

I7I2  171'. 

52  52 

*37l2  Sgi'' 

IOOI4  100-38 

§70  70 

38  39 

IOOI2  101 

29  31 

26l2  27 

*101  106 

00  70 
§285      285 

75I2  78 

145  145 


307s  31 

4612  461 

I3S4  1334 

25I4  2514 

*lll2  12 

♦27I2  28 

*15  16 

♦17 

*40 


ISI2 
411 


*150      175 
*1034     1.134 
303s     303s 
9U34     93 
*15l2     17 
♦70        95 
I5I2     1512 

* 80 

♦514       534 
5334     5334 
43I2     44 
♦99      100 
3134     3134 
*  86        921 
§215      215 
♦o's       61 
♦414       434 
♦ISl"     20 

701'>     7010 

*10l2     14 

*231o     25 

58        581-> 

*103      106 

*4  5 

*22l2     25 

♦88        93 

II8I4  120 

107      107 

*1921o  210 

♦90      101 

*8  8I2 

♦39        411-. 
12284  123 
*122      127 
*108      112 
90%     911'i 
27Ss    27% 
§9178     917s 
58%     60 


'■>4 


77s 
*106      112 
*12        13 
§40        40 
2334     241- 
92I2     92I0 
32        327s 
♦24        25I4 
*119      121 
18        18 
*73        74 
65I2     657s 

* 150 

*83        87 
13734  139 


30 

45 

♦133s 

♦2410 


30 
46 
14 
26 


*Ulo     12U 
*27l2     28  ' 


♦14 
17 

40 


17 

17lg 

40^4 


*150  175 

97s  10 

28I4  2SI4 

873s  90 

16  16 

♦70  95 

15  15 

♦ 80 

♦514  51_ 

53I2  53I2 

42%  4338 

99I2  99% 

3II4  3II4 

♦86  92I2 

§215  215 
*53 


504 


81 
22I4 
I4I4 
72 
59 
2334 
72 
67 


*7l 
♦21 

14 
§72 
*43 

221 
§72 

67 

65I2  651 

75  75 

♦11314  115 

127s  127s 

§82  82 

621o  esio 

9812  981 

1738  171-> 

IO7I4  1071 

6884  6834 

29  291. 

9II2  92-'; 

♦11  12 

SlSg  51% 

§36  37 

*90  93 

*160  164 

42I4  42I4 

89  89 

2834  29 

84  84 

57I2  58 

♦95  97 


39        39 

♦70        79 
53,1       6 
*56l2     58 
35I4     35I4 
80        80 
♦108      112 
*52l2     55 
♦15        19 
♦48        53 
♦37I2     39I4 
lOOU  10078 
691  •>     6915 
3678     3734 
9978  IOOI4 
30        32 


*142      165    '♦142      165 


27 

♦101 
*00 


27 

102 

67 


♦280     300 

77I2     7734 
♦143      145 
♦142      165 


61  •> 
♦4  43j 

♦19        20 
♦64        70 

lOlo     IOI2 

♦23I2     25 

57I2     58 

♦103      105 

♦4  5 

♦23        25 

92 

11678  II8I4 
105      10538 
♦192      210 
♦90      100 
8  8 

39        40 
I2II2  122 
♦122      127 
*108      110 
88I4     89 
2518     2OI2 
9034     91 
5634     583s 
712       /'s 
♦105      112 
*10l2     13 
♦.00        40 
23        23 
♦92        93 

3OI2    3134 
*24l2     251 
♦II8I2  121 
I7I2     18 
72        73 
64I'>     65 
*120      150 
85        85 
137      138 
♦122      130 
♦  714       81-> 
2II0     21I0 
14  "     14  ' 
♦"llo     72 
*43 


59 

25I2 

74 

67 

66 


♦22 
*70 

67 

*65 

*74l2  75 

♦H3I4  115 

I2I4  121; 

♦  79  82 
61  6II4 

♦98  99 

17  17 

IO5I9  10634 

♦67  6912 

27I0  2938 

♦Olio  92U 

*11  12  " 

♦  52  55 
35  36 

§9018  Olio 

§161  161 

42  42% 

♦89  91 

27I4  28I2 

§83  84% 

57  573.1 

95I2  951-' 


39 

♦70 

6 


39 

70 
6 


35        35 

♦io.s"  m 
57     5712 


♦15 

♦45 

37 

100 

♦65 


19 
53 
37 

IOOI4 
70 


35I4     3634 
99I4     993, 
28i'>    281o 
26        26 
102 
70 


♦  101 
♦60 


♦280  300 

77        773.1 

*143  145 

♦142  165 


♦28 
♦44 
♦1014 

24I0 

♦10" 

*26 

♦14 

♦17 

40 

*140 
101 2 
29 
873s 

*15 

♦70 

*15 
♦.- 
♦5I4 

♦5338 
42-34 
9934 
31 

♦86 
♦210 
♦534 
♦414 

♦  181-> 
64" 

+  10 
*23l9 
♦5812 
IO5I4 
*4 

♦22I2 
* 

116% 
IO5I8 
*190 
♦90 

♦  7I0 
+39' 
121 
♦123 
§  10934 
85I4 
♦251'' 
91 
56l8 

+  105 

I2I4 

+35 
22I4 

♦92 
30% 
25I4 

II6I4 

I7I2 

72% 

64I2 

♦ 

♦83 

136-34 
+  123 
*7 

♦  I9I2 
I4I2 

♦7II9 
♦43" 
♦23 

♦  7034 
+661 -J 

66 
♦74I0 
♦II3I4 
+  12 
+79 
♦61 
§9814 

16-34 
105 
♦67 

27I2 
♦9OI2 

1138 
♦.52 

34I2. 
§9112 
162 
§42 
♦8810 
♦27I2 
§8212 

5612 

§97 

*142 

+38 

+70 

5^8 
♦57 
+35 

iii" 
+14" 

+46 
♦3612 
10078 
67 

99 
28 
25 

*101 

♦60 
♦280 

♦77 

144 
♦142 


30 

46 

14 

241 

11 

27 

17 

ISlo 

40 

175 
10-34 

29 

89 
17 

85 
17 

78 
5I2 

54 

43 

9934 

3II2 

92I2 
220 
6I2 
41, 

20 

64 

14 

25 

.591 0 

IO5I4 

5 

25 

Olio 
118 
10510 
210 
100 
8 

41 
I22I4 
127 
10934 

88 

26 

91 

58 
7'4 
112 

121-1 

59 

22=8 

92--M 

31% 

25I4 
118 

171 

72-=' 

64% 
150 

87 
137% 
130 
81; 

22I4 

14-34 

72 

69 

28 

771; 

'66' 
751 2 

'lYl 

82 

62I4 

99 

17 
10734 

69 

2!.' 

911" 

113s 

55 
,  35 

911o 
162 

42 

91 

2834 

821  o 

57  ' 

97 
147 

39 

79 
57s 

58 

¥2' " 
111 

"is" 

52 

37I2 
101 

67 

36I4 

99-34 

29 

26 
102 

65 
300 

78 
144 
165    I 


Friday 
July  12 


♦28 

45 

I3I4 

24 

♦10 

♦26 

+  14 

*17 

♦40 

*145 

11 
♦2812 

8734 

17 
* 

♦15' 

* 

5I4 
♦5212 

43 
+99I0 
♦31 
♦SO 
+210 
+534 
41  o 
♦ISlo 
55 

♦  lOU 
♦23I2 

57I2 
♦104 
4I2 
2334 

inu 

+  11)51.. 
19210 
♦90 

7% 
+39 
122 
+  123 
+105 
S4l2 
261o 
91 
5634 

712 

+  105 
1234 

+35 

+22 
92 
3II2 

♦24 

11734 
I7I0 
7234 

♦6412 

*120 

♦83 

I36I4 
+  123 
*7 

♦  I9I0 
1434 

*711o 
+43 

72-34 

66 
♦35-34 

75 
♦113-34 
♦III2 
+78 
+60 
§9314 

I6I4 
108% 
+67 

27I0 
*'.l()1o 
♦11  " 
+52 

34I0 

90 
*160 

42 
+881  o 
§2712 

83 

57 
♦95 

+.38 

♦  70 
♦5I4 

+55 

+34 

+80 

+  108 

54 
♦15 
♦47 
♦3612 
100% 
♦67 

36 

99% 

28-34 

25 

♦  101 
♦60 

♦280 
77-34 

♦  143 
♦142 


29I4 

45 

I3I4 

24I0 

12 

28 

17 

181 

41! 


175 
11 

301  o 

88I2 

19 

95 

17 

78 
5I4 

5334 

43 
100 

31lo 

921o 
220 
61-. 
4I0 

20  " 

62% 

14 

25 

58 
106 
4I0 

2334 

9II2 
117% 
IO6I0 
I92I0 
100 
7-i 

42 
122 
127 
110 

85 

261- 

91 


STOCKS 

NEW  YORK  STOCK 
KXCHAl\G.i 


Sales  0, 

Uie 

Week 

Sfiares 


Unit  Rys  luv't  of  SanFran 
Do     pref 

Wabash 
Do     pref 

Wheeling  &  Lake  i.rle._ 

Do     1st  pref 

Do     2d  pref 

Wisconsin  Centrcil 

Do     pref 

Indus  frial&/ttiscel(aneous 


Ailams  Fxrpcss. 
Hi     -    ■ 


Ills-Chalmers 

Do     pref 

Amalgamated  Copper.    . 
Ainer  Agricultural  Chem 

Do     pref 

American  Beet  Sugarlll 

Do     pief 

American   Can '." 

Do     pref ". 

American  Car  &  Foundry 

Do     pref 

American  Cotton  Oil 

Do     pref 

American  hxpress II 

American  Grass  Twine"  I 
American  Hide  &  Leather 

Do     pref 

American  Ice  Securities!  " 

American  Linseed 

Do    pref I 

American  Locomotive  II' 

Do     pref I 

American  Malt  Corp. ,111 

Do     pref 

Amer  Smeltei-s  Sec  pref  B 
Amer  Smelting  &  Refining 

Do     pref. 

American  SnuH 

Do    pref 
American  Steel  Foundries 

Do     pref 
American  Sugar  ReflnlngI 

Do    pref 

American  'leleph  &  Teleg 

American  Tobac  (new) ,  pf 

American  Woolen 

Do     pref 

573^rfAnacondaCopper  ParSZH 

dBalopilas  Mining  Par^ZO 

112      "■ 

1384 

30 

24 

92 

311 

20 

1173j 

17% 

72-34 

651 

150 

87 

13612 

130 

SI 

221 

15 

72 

59 

291" 

7234 

60 

6(il4 

75 


Hangc  lor  Year  1907 
On   basis   ot    VM-share 


lots. 


Lowest. 


gjirooklyn  Union  Gas 

l>ruuswick  Dc 


ock&C  Imp 
[Jutterick  Co 

/  'eatral  Leather 

vy      Do    pref.. 

Colorado  Fuel  &  Iron 
Col  &  Hock  Coal  &  Iron.. 
Consolidated  Gas  (N  Y).. 
Corn  Products  Refining 

Do     pref 

Distillers'  Securities  Corp. 
Federal  Mining  &  Smelt'g 

Do     pref 

General  t.iectric 

Granby  Cons  M  S  &  P___ 

int  Mer  -Marine  stk  tr  ctfs 
Do     pref 

International  Paper..   . 

Do     pref 

International  Power 

luternat  vSteam  Pump.. 

Do     pref 

Mackay  Companies 

Do     pref 

^I  aticual  Biscuit 
I       Do     pref 

Nat  Lnamel'g  &  Stamp'g 

Do     pref 

^rational  Lead 

Do    pref 

Ncwhouse  M  &  S.ParSlO 
New  York  Air  make 
North  American  Co.,  new 

tip.cilic  JWail 
eople's  Ges-L  &  C(Chlc) 

Plttsljurgh  Coa!  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman    Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do     pref 

Sloss-Sheflield  Steel&Irn 
Do     pref 

Tenn  Coal.  Iron  &  RR... 
^Tennessee  Copper  Par$25 
Texas  Pacific  Land  Ti-ust. 

Union  Bag  &  Paper 
Do     pref 


121; 

83 

62I4 

98I4 

lOlo 
110 

68I2 

28-34 

92 

121- 

55 

35 

90 
104 

42 

91 

2710 

83% 

571.1 

97 

'  3'834 

79 
6I4 
58 

'82" " 
112 

54% 

19 

52 

39 
IOII2 

69 

36i2j United  States  Steel. 

09% 

2834 

25 
102 

65 
300 

7734 


U  S  Cast  I  Pipe  &  Foundr 
Do    pref 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Reflning 

Do     pref 

United  States  Rubber. 

Do     1st  pref 

Do     2d  pref 


Do     pref 
dUtah  Copper. ..Par  $10 
Virginia-Carolina  Chem.. 

Do     pref 

Virginia  Iron  Coal  &  Coke 

ells  Fargo  &  Co 

estern  Union  Teleg 


Virgil 


144io|  Westingh'sei:i&MIg  assen 
165    I      Do     1st  pref 


400 
1.85U 
l.lUi 

910 

"166 

'266 
400 


1,200 

500 

441,580 

850 

'960 

200 

40U 

8.440 

600 

2,200 

SO 

31 

"ioo 

"706 
100 

488 
4.350 
200 
344 
200 

95",906 

1.800 

100 

'366 

350 

4 .920 

"50 

4,10- 

3.385 

825 

71.230 

2,823 

I'.OOO 

60 

3.350 

600 
14,775 

500 
3.000 
2.426 

920 
5,195 

"306 

2.1.52 

100 

"400 
1.950 

27 

'760 
201 

1.620 
700 

1.435 

"906 

03 

4.100 

330 

3.525 

7.500 

1,150 

5,920 

2,92 

100 

100 

4.680 

343 

350 

890 

100 

4.250 

2.596 

2.500 

105 

'900 

I'.ioo 

l",266 

350 

100 

2,400 

200 

100 

1.650 

2.035 

210 

340,180 

22.4.50 

2.900 

2.000 


20  J  'ne  1  i 
37  J'aei.s 
11%  May 
21l2Mch2f, 


91 
22 
13 
16 
36 


Mch  4 

May22 
May  21 
Mch  14 
Mch  14 


§280     Mch  14 
9%  May 21 

26  Mch  14 
78loMch26 
15  '  May27 
86  Mayl3 
IOI4  May22 
75     Mch   5 

5%  J  'iif  19 
4^14  Mch  26 
31  Mch  26 
921oMch26 

27  "Mch 25 
no     Mch  13 

Mch25 
Mch  1 


200 


SlgMchis 
4     May23 

V  I.  TliT  o  tr'llt 


May'io 
J'iy  12 


16 

55      ,.  - 
934  J  ne  3 

24     May2" 


,10 


24     Yt"-"^ 
545gJ  neivi 

101     Mch2o 

21,  J'neiu 

J'ncii 

Mch  25 


22 

86 


l64i4-^Ich26 

100     Mch  26 

19212  J 'ly  12 

§95     Apr    1 

51,  May 22 

34  "Mch  14 

114%  Mch  14 

122     J^lch   [, 

C104l2J',nei4 

Mio  J  ly  12 

24  '  Mclivii 
a-90  J'nC25 
853     Mch  14 

:.67s  J'ly  1 
105     May2y 


115 

y28 
-  -2  4 
May2' 


10 
S6 
20 
89 
271 
20 

110     

15%  May 
71  J  ne 
61     May^ 

136     Mayis 
SO     Mch  15 

I35I0  May28 
xH7ijJ'nei4 
7  Mayi3 
181,  J  ueis 
llij  May2? 
70%  May22 
40  Mch  14 
22  J  1^13 
68     J  iei3 

i(i-2i,Mchi5 


50 

2,077 

600 


May  21 
J '11628 
May2] 
Mcli26 
o  May21 
'Mch  5 
Mch 


a-63  "Mch  15 
73I0J 


■ne  3 
'ne   4 


HOI, J  ne   4 

lOis  May28 

79     Mch  28 

Mch25 


May29 
J  'ue  ,' 
May27 
May20 
,  Mch25 
"  Mch  14 
J'iiC27 
Mch  15 
Mch  20 
Mchvo 
Mch  14 

Mch26 
J'ly    2 


79 

49 

97 
S14 

98 

65 

21: 

85 

11 

49 

30 

86 
150 

39 

22I0  Mch2(i 

78  "  M(;li25 
42  Mch  14 
92l4'J''^e22 

130     Mch  26 

$34%  Mch26 
68  Mch26 
5l^J  nt2i 
50%  Men  2  5 
3OI4  Mch25 
74     Mch  20 

§95  May28 
52  •>  ii'^26 
]2io  May27 
40  '  May 27 
3334  J '"«  3 
9734  J  ne24 
66  J  "'-'26 
31%May27 
9II2MCI125 

S24  Mch25 
2310  May29 

101  "  Mch2  = 
55     Mch' 

250     May' 
75l2'T'ly 


H  ighest. 


62  Jan 
711s  Jan 
181,  Jan 
381^  J  an  7 
16-34Jan.  7 
3734  Jan  5 
2134  Jan  10 
2578  Jan  12 
51%  Jan    7 


§330 


J'ne20 
1078  Jan    5 


12 


o3,Jan  3 
,.,178  Jan  5 
26-%  Jan  8 
95  Feb  20 
231,  Jan    7 

80  "Jan  21 
71,  Apr  11 

60%  Apr  10 

45I4  Jan  14 

103    Jan  12 

337s  Feb  19 

90    Jan  21 

247     Jan    5 

t,l4Jan  11 

514  Jan  16 

301,  Jan    7 

88  "Jan    2 

191^  Jan  10 

36    Jan    7 

75.34  Feb  15 

1111,  Jan  21 

571;  Apr    2 

40     Feb  21 

93igJan    7 

zl55    Jan    7 

117%  Jan    7 

205    Jan  18 

102     J'ne   7 

1084  Jan    5 

471,  Jan    7 

137%  Feb  13 

131     Jan    2 

133     Jan    4 

9834  Jan    5 

36%  Jan    7 

10278  Jan    5 

30234  Feb  16 

S9i8  Mayi3 

125     May  1 

141,  Jan    4 

491s  Jan    3 

40     Feb  15 

102     Feb    8 

577s  Jan    8 

283s  Apr    5 

140%  Meh   1 

24-34  Jan  22 

88    Jan  28 

78    Feb  13 

163    Jan  16 

97     Jan  14 

Jan  22 

,^     Feb  13 

77s  May  2 

24     Apr  25 

181,  Jan    7 

81  "Feb  11 
50^4  Jan  15 
41 
81 


163 

152 


Jan    7 

Jan  14 

7514  Jan  24 

71     Jan  24 

86%  Jan  15 

1173s  Mcli  5 

153s Jan    5 

87     Feb  15 

76%  Jan    7 

,    103    Jan    5 

11   S20-3j  Apr  IS 

1411,  Jan  7 
I  8934  Jan  4 
411,  Jan  5 
985j  Jan  4 
lG7s  Jan  15 
605s  Jan  4 
57  Jan  10 
9975  Jan  24 

181%  Jan  8 
STijJan  10 
991,  Feb  15 
41  "Jan    7 

100  Jan  7 
7734  Jan    7 

107     Jan  11 

162     Jan    4 

553%  Mch  1 
85    Jan  17 


25 


142     May28 
§145     Apr  26 


8%  Jan  15 
61  Jan  7 
491,  Jan  5 
89  "Jan  15 

117  Jan  9 
901,  Jan  4 
SO^Jan  28 
68  Jan  7 
621  "Feb  16 

1097r  Jan    " 
7818  Jan 
503g  Jan 

10734  Jan 

S391,  Mch 
393s  Jan 

108  Jan  s, 
97    Jan  22 

300  J'ne  3 
85    Jan  10 

154    Jan    2 
§160     May  23 


Kanqe  lor  I'revmus 
Year  (1906). 


Lowest. 


50  Apr 
55  Apr 
18  Dec 
361o  Dec 
16  Apr 
36  May 
21I4  Oct 
23  May 
44     J'ly 

§240  J'ne 
16  J'ly 
40  Sep 
9238  J'ly 
20  J'ly 
90  Dec 
2OI0  May 
8278  Oct 


3234 

98% 

28 

90 
216 
778 
6% 

24 

35I4 

1634 

36 

53-34 
108% 


J'ly 
J'ly 
Max 
Dec 
Apr 
May 
Nov 
Nov 
Jan 
Dec 
Dec 
May 
Dec 


92%  Dec 
138io  May 
112  Dec 
200     J'ly 

100  Dec 
934  No\ 

40     Maj 

127I0  Maj 

128%  Dec 

130     J  'ly 

96    J'ly 

28     No\' 

101  J'ly 
223%  May 

i('i5lo  J^'ov 
13%  J  ly 
40  Apr 
3334  Dec 
9834  Dec 
40%  May 
17     May 

130-%  A.or 

18%  J'ly 

741,  May 

51  'Jan 

138    Jan 

91     J'ly 

1156     Dec 


161,  Sep 
80  '  Dec 
48  Sep 
28  Jan 
7-,    Jan 


62 
1131 
12 
82 
66 


May 
1  Jan 
May 
Sep 
May 


100%  J  'ne 


133  J'ly 
87I0  Nov 
2834  J'ne 
88  J'ly 
I3I4  May 
50    J'ly 


43 
95 

180 
44 


May 
Ma> 
Dec 
xMa\- 


9734  J'ly 
2214  May 
91  A'lay 
68I0  J'ly 
IO4I4  Oct 
129    Jan 


60 

5% 
52 

43I0 
83% 
109 
75 
24 
60 
38 
1104-34 
75 
32% 
9834 


May 

Sep 

Oct 

May 

Dec 

Mav 

Aug 

Mch 

Mch 

J'ly 

J'ly 

May 

J'ly 

J'ly 


31  J'ly 

104  J'ly 

38  May 

233  Mch 

18334  Dec 

148  Aug 

162  Nov 


H  ujnesi. 


98  Jan 
93%  Jan 
26%  Jan 
53-%  Feb 
21-34  Feb 
48io  Feb 
29I2  Feb 
33  Jan 
64    Jan 

§300  Aug 
27-3s  Jan 
67    Jan 

118i4Feb 
341s  Jan 

102  Jaa 
35  Jaa 
89%  Jan 


47I0  Jan 

105  'Jan 

4414  Jan 

95    Jan 

272     Aug 

1134  Jan 

10    Jan 

43    Jan 

947s  Sep 

29%  Jan 

5378  Jan 

78%  Jan 

120I4  Jan 


10134  Jan 

174    Jan 

130    Jan 

220    Jar> 

107    Jan 

15%  Jan 

53%  Jan 

157    Jan 

140    Jan 

144%    Jan 

109    Jan 

48    Jan 

11038  Jan 

300     Feb 

178    Jan 

21-34  Apr 

70     May 

497s  J  an 

107%  Jan 

83=8  Jan 

30%  Nov 

lSl-34  Jan 

28    Apr 

853j  Apr 

74-%  Sep 

199    Jan 

1127s  Jan 

184     Oct 


26%  Jan 
90     Jan 
i95    Jan 
60     May 
92     May 


791,  Dec 

118%  Oct 

I8I0  Jan 

88ioMch 

953s  Jan 

106%  Jan 


I6334 
107 

51% 
103 

ISls 

62% 

64% 
105 
270 

6234 
107 

4134 
1101, 

97% 
113 
X166 


Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Feb 
Nov 
Jan 
Jan 
Dec 
Jan 
Jan 
Apr 
Nov 


88 
15% 
84 
53 
96% 
138% 
94I0 
40% 
84 
591  ■' 
1115 
187% 
50% 
113% 


Oct 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
J'ne 
J'n« 
Oct 
Jan 
Jan 
Oct 
Jan 


58  Jan 
II7I0  Jan 

93  Deo 
305     Oct 

94Vi  Jan 
176  Jan 
188    Jan 


BANKS    AND 

TRUST 

COMPANIES— BANKERS' 

QUOTATIONS. 

Banks. 

Bid 

Ask 

Banks. 

Bid 

Ask 

Trust  Cos.' 

Bid 

Ask 

Trust  Go's. 

Bid 

Ask 

Trust  Go's 

Bid 

Ask 

Trust  Go's. 

Bid 

.Uk 

Union  Exc  ', 

220 

240 

N  Y  City. 

Fidelity 

210 

220 

Mutual 

120 

130 

Brooklyn. 

V  S  ExchT. 

1221-^ 

132% 

Brooklyn. 

Astor 

300 

3.50 

Fifth  Av  Tr. 

550 

Mut  Alll'nce 

190 

210 

Brooklyn  Tr 

425 

e--- 

WashH'htsr 

225 



Bankers'    Tr 

475 

500 

Fulton 

275 

325 

NYLlfe&Tr 

1000 

Citizens'  ... 

135 

145 

■West  SldeU- 

600 



First  

375 

390 

Bowl'g   Gr'n 

430 

440 

Guaranty  Tr 

480 

510 

NewYork  Tr 

650 

670 

Flatbush    .. 

250 

275 

Yorkvllle  Tl. 

400 

425 

Home  B'nkl' 

175 



BroadwayTr 

150 

160 

Guardian  Tr 

235 

245 

Standard  Tr 

410 

Franklin  ... 

310 

320 

ManufactiB' 

400 

_   . 

Carnegie 

235 

Hudson    

95 

105 

Title  Gu&Tr 

455 

475 

Hamilton  .. 

315 

330 

Mechanics'  H 

316 

330 

Central  Tr'st 

1850 

20,i0 

Knlck'b'ker 

1190 

Tr  Co  of  Am 

690 

710 

;Home 

150 

160 

.\Iontauk 

160 



Columbia  .  . 

200 

220 

LawTI&Tr. 

230 

250 

Union  Trust 

1250 

1300 

Menkins 

190 

Brookli/n. 

Nassau 

240 

260 

Commercial 

220 

230 

Lincoln  Tr.- 

325 

US  Mtg&Tr 

450 

470 

Kings  Co 

475 

Nat  City... 

305 

315 

Comm-  -iw'h 

100 

Manhattan  . 

450 

Unit  States. 

1200 

1230 

LIsIL&Tr.. 

290 

310 

Borough  H.. 

175 

--.- 

.'Vnrth  Side  H 

360 



Empire 

335 

350 

Mercantile.. 

825 

875 

VanN'denTr 

280 



Nassau 

250 

270 

Broadwayl;. 

450 



ProspectPkti 

160 



EqultableTr 

435 

Metropolit'n 

580 

595 

Washington 

400 

. 

People's 

3101-' 

---• 

Brooklyn  .  _ 



135 

'"crminal-.H 

140 



Farm  Lo&T 



12.50 

(Morton  Tr'st 



725 

Windsor 

195 

210 

VVilliam.'^b'g 

215 

230 

♦Bid  and  asked  prices;  no  sales  on  this  day.    5  Less  than  100  shares,    t  l^'j-rlghts.   bNew  stock. 
tSale  at  Stock  Exchange  or  at  auction  ihls  week,     sTrust  Go.  certliicates.  llBanks  marked 


cEx-divldend  and  rights.  (iNow  quoted  dollars  persharo 
with  a  paragraph  (11)  are  State  banks. 


New  York  Stock  Exchange— Bond  E,ecord,  Friday,  Weekly  and  Yearly 


<»(;CUI'YIK«     KOIJK     I'A<;KS 


BONDS 

X.  Y.  STOCK  EXOHAVGE 
Wkkk  Endino  July  12 


I.  ."».  t-oveniiueiu 

U  S  '2b  ooiiSdlreiristeroii.ai'JSr 

U  S  28  oousol  coinion (U93i 

U  !>  3s  re^st.erort iVlHl.'- 

U  S  3s  couiioii fcl'Jl^ 

U  S  3s  resr  small  bonds.. fcllU.'- 
U  »  38  cou  small  bonds. .fcliU.*- 

U  8  4sve>?>«terea A19(t7 

U  S  ■*»  ooui>oii /tl907 

U  d  4»  retrlslereil l^'^-' 

U  S  4s  coupon Itt'ii' 

DsPnnOHU  10-80  yr  ?e.fcr.i3' 

Philii'pi'io  Inlands  48.1914-31 

Pnb  wk-!  Ai.d  imp  rex  4s  193.'' 

Pub  vrks  and  Imp  reg...l9S' 

Kort'inni   <JoviTniinMit 

Japanese  Uovt  t3s  stprl'g.l'.U  i 

2d  series  Os 1911 

i  loan  4Hj8  ells  Inllpd.lUSiJ 

2d  series  4  "^s  ctis  full  pairl 

Jt  loan  48  ctfs  lull  paid..li*31 

Bepnbol  Cuba  '.8  c.\ton  debt.. 

U  >•  oi  .\le\iro  »  I  ;;  08  of  1  ^('V 
Gold  4s  ol  1904 195'i 

iSial^  .Sj^oiirilies 

A.lal)ama  curr  fund  4a 102i 

Diet  of  Columbia  3-ur)3 1921 

ijooifllana  new  consol  48..  191 -J 
Nortli  UaroUna  oonsol  48.191(i 

68 1911 

8oC(irollna4'«8  20.40 193: 

Teuu  new  settlement  3s. .191 
Virginia  fund  debt  2-3»... 199  i 

68  deferred  Browu  Bros  ctfs 

Un)li»n(! 
A  Uibama  Cent    Hee  So  Ry 
xViaba  M  idl  See  At  Coaet  Liu< 
Albany  <S>  8usa    .S'm  Del  <b  HU' 
A-Uegii«ny  Valley  .See  Penn  Hi 
A.Ueg  &  west     See  Butt  K  &  i 

AJia  Arbor  Istfr  4s /il99i 

Atch  Xcfe  S  Fe— Gen  k  48.199;. 

itetristered 199.. 

Adjustment  g  4s /ll99;"> 

Registered /il99:. 

St,imued /il9Uf. 

Conv  e  48 1956 

Debentares  4s  Series  F. 1908 

Series  G 190'. 

Series  H 1910 

Series  1 1911 

Serlee  K 1913 

Kajit  OklaDiv  1st  f?  48..  1928 

Atl  Knox  &  N    See  L&  S 

Atlantic  Coaat  Ist  k4s.;i195'.' 

Oliarles  &  Sav  Ist  g  78..  1930 

8av  Fdt  W  Ist  gold  68.. 1934 

Ist  gold  5s 1934 

Ala  Mid  1st  gii  gold  5s  ..1928 
Bmnscfe  \Vlstgug4s..l938 

L  &  N  coU  g  4a ol952 

SUby  Uca&U  KUg4s  ..191^ 
Atlantic  &  Danv  See  South  Ry 
Austin  <&  N  W    AeeScu  Paciti( 

Bait  <fe  Ohio  prior  Ig3ias.l92r) 
Hegiatered /tl920 

Sold  4a A194^ 

Begistered ^tl94H 

Pitts  June  let  gold  68. ..192:' 
P  Jun  <&  M  Div  1st  g  3  Hj8l925 
P  L  E  cfc  W  Va  Sysrof  481941 
South w  Ulvl8lg3ii2S...192r. 

Registered /il92.'' 

MoDon  Hlv  1st  gu  g  5s..l91ii 
Cen  Ohio  R  1st  Cg4's8..193i 
Ol  Lor  <fe  W  0011  1st  g  5s  19oo 
Ohio  River  RR  Ist  g  58.1930 

General  gold  5s 1937 

Pitts  (JleT  &  Tol  Ist  g  (is  192- 
Pitts  <fe  West  Ist  g  48. ..1917 
Stat  Isl  Ky  lstgug4i2slU4;; 
Bat  Creek  <&  a   See  Micji  Com 
Beech  creek    tfee  N  Y  C  <fi>  H 
Bellev  <fe  Car    See  IlllnoisCen 
Bklyn  iS>  Montauk    See  Long  i 
Bnin8<&  SVest   *8e  AtlCoast  I. 
Buflalo  N  Y  <fe  Erie    See  Krio 
Bufialo  R  &  P  gen  g  5s...  1937 
All  <fc  West  1st  g  48  gTi..l998 

01  &  Mah  Ist  gu  g5s 1913 

Kooh&  Pitts  Ist  g  OS. ..1921 
Consol  1st  g  6S 192ii 

Eultaloife  Southwest.    ,See  Erie 
un  <fe  Susq  Ist  ref  g  48.(il951 
Bur  C  R  &  N    Ac«  O  R  1  <fc  p 

(Canada  South  1st  58 1908 
-^2d  58 1013 

Registered 1913 

Carb  &,  Shawn    See  111  Cent 
CaroLuitt  Cent   see  S-iab  Air  L 
Cartilage  &  Ad    See  iS  Y  C  <fc  il 
Ced  R  la  F  &  N    «ee  B  0  K  &  Is 
Cen  Branca  Ry    See  Mo  Pac 
Cent  of  Ga  RR  Ist  g  5a..jjl945 

Consol  gold  58 1945 

Registered 1945 

Ist  pref  income  g  58 pl945 

Stamped 

2a  prei  income  g  68.".'.pl945 

Stamped 

8a  prot  income  g  68...Vpi945 
Stamped 


Q.J 

q-v 

Q-K 

q-J 
g-j 

r^ 

Q  N 
Q-S 

q-F 


A-O 
A  O 
FA 
J  J 
J-J 
M-b 
U-.I 
J-D 
t7 

J.J 
F-A 
JJ 
J.J 
A-O 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Xo\ 
Xo^ 
M-N 
J-lJ 
FA 
F-A 
FA 
FA 
FA 
MS 

MS 

J-J 
A-O 
A-O 
.M-N 
J-J 
M-N 
J-J 


J-J 

Q-J 

A-O 

q-3 
J-J 

M-N 
.M-N 
J-J 

.M-S 
A-O 
J.J. 
A-O 
A-O 
J-J 
J-X> 


.VI- s 
A-O 
J-J 
FA 
J-D 

J-J 

J-J 

IW-S 
M-S 


F-A 

M-N 
M-N 
Oct 


Oct 
Oct" 


Fridav 
July  12 


liui 

105 
105 
10  21, 
103 

ioi"- 


105>., 
1053j 
101 
103% 


. 


Week't 
Range  or 
Last  Sale 


128 
128 
104 
109 


^129 
<<  129 
\  105  K 
S» 


t  PO  Sale 
t  99  Sale 
t  9<»HiSiile 
(  87'58  Sale 
t    7JS    80 

\*10".\ 

!'8     Sale 

92  "s 

Iiese  are  pi 


114  "J. 


100 


93        95 
"30"  Sale 


83 

98<4  5!aVe' 


88     Sale 


8  6  Si  Bolt 
94  Sale 
99      , 


95 


89 


80^ 
94 


90      

89H 

98^4  Sale 
95       98 


89  ^  Sale 
86»4 


lOaa* 


110 


llSiulllH 


117 


99^6  Sale 

102  1*10234 
100  "9 


103»4  Sale 


70 


66 


67 


Low  HIqIi 
104 'a  Apr '07 
105  H)  J'ne'07 
102'-!  Mav'07 
103 14  103ij 
107  J'ne'O'.. 
101>.jOct  '0- 
lOO'e  J'no'07 
lOO'e  I'neM? 
128',,  J'ne'07 
129^4  MRy'07 
lOSi^Oct  '0( 
111     May'015 


99 
99 
90 

87 
79  w, 
102 '8 
!'8 
92 '4 


99  V 
99 
9 IV, 

91 
81 

103 

98 
!)2\ 


iees  0  n  tJie  0 


88 
171 
32'.i 
2.'iO 

85 
t. 

2.' 
a.'<.' 


in     Mar'O'j 

117'aJ'ne'Oi 

105  S,  Oec'04 

100>«  Apr'07 

120     Mar'07 

120      Mar'Ol 

94  94 

y3»4May'07 

28  3OI4 


82  V, 

93 

97 

88 

86 

86 

93  Vi 

99 

9S»8 

96 

98V, 

94 

93 

95 


82  S 
98  S 

J'ne'o; 
88 

Apr '07 

90  S, 
Feb '07 
Ma-»'0'i 
Feb'07 
Nov'04 
Nov'OO 
May07 

95^.1 


287 


182»s  Jan'OO 

11208  Jan '04 

lU'aNov'OS 

99VjMar'06 

85  V,        85  V; 

90^4  Dec '06 


90  90  V, 

801*  J'ne'07 

98  Sj       9914 

98     J'ly'07 

120     Oct  'OJ 

86     J'ne'07 

89  Sj        89  S. 

85 '4        86^4 

89     Oct  '06 

lOo'g  Feb'07 

109     Apr'Oo 

10934  J'ne'07 

1j6     May'Oi; 

113ViNov'o6 

119Vi>iar'04 

94     Mar'i»7 

loo     Nov'04 


n3V;May'07 
103  ^Feb'07 
103  Apr'97 
124  Apr '06 
lis     J'ue'07 

94  >«  Apr '07 

09  Tg     100 
102  "4      102  v^ 
100»4  May '07 


116     Mar'O 
lOSia     104 
113     Apr'06 
May'07 
M.ay'07 
J'ne'07 

70 
J'ne'07 
67  V, 


85 
88 
70 
70 
67 
67 


Ac 


Jianne 

Since 

January  1 


16 


Low    Hiah 

104  >«  105^ 
104'h  101-14 
li'2i.i  102^j 
102 '8  UU 


lOOSglOlVj 
lOO'ft  1017^ 
128'8i:<0^4 
I29I4  130^ 


96»4  100\ 
■JO'elOO^s 
87-'4  943f, 
.•>7  92 'e 
79  85 14 
98''4  103-'4 
OO-'Ib  99 
it2  95 
ol  $5  to  Jt. 


100  ><  IOOI4 
126      126 


94 

1>314 

20 


96 

96^4 

23 


81V} 

96V, 

9334 

86 

(=6 

85  4 

92-»4 

99 

98»» 

96 


91 
102  V; 

101»4 

92 't 
86 
92  ^ 
108 14 
99 
980fc 
96 


91       93 
02»4    98'e 


82       89  V. 


89^8  93Vj 
89  >8  92  Va 
9S>8l02»(, 
98     101 V, 


86  90 
^4^  96 
86''4    90»4 


lu5'8l05's 
i09a4  U3'»8 


94        94 


112      llSVj 
102      103V, 


118     1231s 

89»4    96«8 

gaTglOSV; 
101  105 S 
10034  lOO^i 


116     116 
102i«lll 


85 
85 
70 
70 
57 
67 


90 

90 

76 

74»4 

65 

66 


KONU.S 

N.  Y.  STOCK  KXCTtANGK 
Wkkk  Endinh  Julv  12 


Crnt  (>£  Ga  \\K—(Con) 
I'liatt  I'lv  ()ur  nion  g  48.1951 
Mac  tfc  Nor  Div  Ist  g  58.194r 

Atid  Ga  &  AU  liiv  53 1947 

Mobile  Div  1st  g  58 194r, 

Jen  RH  cfc  B  oJ  Ga  ct>l  k  oa  1937 
Cent  oi  In,  J  gen'l  gold  5s. 1987 

Reftostered /il987 

Am  Dock&  Imp  gu  58. .1921 
Le  <fc  Hud  R  a;en  gn  g  5s  1920 
Leh  &  Wilks  B  Coal  5s..l912 

Con  eit  guar  4V2S... .9191(1 
N  Y  <fc  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacitic  Co 
CputVermont  Ist  gu  94s.el'.i20 
Cha.s  <$!  Sav  see  All  Coast  Line 
dies  <fe  Oliio  g  68  ser  A..M90,^ 

GoldOs alOll 

Ist  consol  g  5s 193ii 

Registered 1939 

General  gold  4V2S 1992 

Registered 1992 

Craig  Valley  latg  58 1940 

R<fc  A  r>ivl9tcong4s..l989 

2d  consol  g48 1989 

Warm  Sur  Val  Isi  g  58. .1941 

Greenbrier  Ry  lstgug4s  '40 

Chic  &  Alt  RR  ref  g  38...194;i 

Railway  Ist  lien  3V28...1950 

Registered 1950 

Chic  Burl  &  Q— Denv  D  48  1922 
lUinois  DivSVjs 1949 

Registered 194U 

Gold  48 1949 

Iowa  Div  eink  fund  58. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  Set  Great  North 

Debenture  58 191.^. 

Han  &  StJos  consol  68. .1911 
Chic<fe  KIUre{cfeimpg4sl965 

Ist  8  f  cures 1907 

Ist  consol  e  68 1934 

General  consol  Istos 1937 

Registered 1937 

Chic  <fc  Ind  C  Ry  Ist  68.1931. 
Chicago  &  Erie     Bee  Erie 
Chlo  In  &  Loulsv  ret  6s. ..1947 

Refunding  goldSs 1947 

Lonisv  N  A  A  Ch  Ist  68. 1910 

ChioMil&St  Pt6rmg5s   1914 

General  g  48  series  A..«1989 

Registered ^1989 

General  g  3V28  series  B.el989 
Chlc<fe  L8uDivg53....1921 
Chic  &  Mo  Rlv  Div  5s. ..1920 

Chic*  Pac  Div  6s 1910 

Chic*  P  Wist  g  08 1921 

Dak*  QtSogSs 1916 

Far  &  Sou  assu  g  68 1924 

Hast*  D  Div  Ist 78 1910 

1st  58 1910 

I<fe  D  Exteu  lst78 1908 

LaCrosse*  D  Ist  58 1919 

Mineral  PointDiv58 1910 

So  Minn  Div  Ist  68 1910 

Southwest  Div  Ist  Os 1909 

Wis*  MiunDivgSs 1921 

MU  *  No  Ist  M  L  68.. ..1910 

Ist  consol  6s 1913 

Ohio  &  Northw  cons  7s 1916 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  31-28 1987 

Registered «1987 

Sinking  fund  68. ..1879-1929 

Registered 1879-1929 

SLnkiJig  fund  Ss... 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

North  lUinois  Ist  5s 1910 

Ott  C  F  &  St  Paul  l8t  5s  1909 
Winona*  St  Pet  2d  78..  1907 
MUL8&  West  Ist  g 68  1921 

Ext  &  Imp  8  fund  g  58  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  Ist  g  6s: 1924 

Incomes 1911 

Chlo  Eock  Isl  &  Pac  68.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g  4s 1934 

CoU  trust  SeriesH  43  ..  1910 

J  48 1912 

M48 1915 

N48 1016 

O  4s 1917 

P4s 1918 

Cliic  R  I  &  Pac  BR  48. .2002 

Registered 2002 

CoU  trust  gold  5s 1913 

Bvir  Oed  R  &  Northern- 
Con  Ist  &  col  tr  g  6s...  1934 
Registered 1934 

CRIF*  NW  Ist  gu  58.1921 

M  *  St  L  Ist  gu  g  78. .1927 


Cv 

54 


Price 
Friday 
July  li 


J-D 
J-J 
J-J 
J-J 
vi..\ 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 

Q-F 

A-O 
K-O 
M-N 
M-N 

M-S 


M-N 
A-O 

.T.J 
J-J 

F-A 
J-J 
J.J 
J-J 
A-O 
A-O 
,VI-N 
M-N 
M-S 

M-K 
U-S 
J-J 
J-D 
A-O 
M-N 
.M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

n 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


FA 

F-A 
M-N 

Q-r 

A-O 
A-O 
A-O 
A-O 

M-N 
.'il-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
M-N 
J-J 
J.J 
J-J 
J-J 
A-O 
Wl-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
MS 

A-O 
A-O 
A-O 
J-D 


Hid 


Ask 


104  Vj 

102 

121=8  123 
l20Vj 

10lja4  Sale 


DiO 

9,'ii4    98  V, 
100     .... 


101      

105     Sale 
llOVj 


100  Si  Sale 

ibe' 


95 


75^4 

(i7»4 


100 


99i«. 
88  ~j. 


100 

10.=)      

99  moo  Si 
101  S,  Sale 


96 


lOlVilOa 

106 

92 

loo's , 

127 

1104  Sal9 


121Vj. 

ioi-4 
1024 
101 
101 
Sd»8 
105  Hi 
110 
lOgig 
108 
I0314 
lltiig 
105  4 
loo's 


.1104 


109 


109 


IO508  . 
lOUVi 
103      . 
102 
107      . 

10218. 

106=6  . 
119      . 


1014 
94      . 
91      . 

1074  . 


Week's 
Ran<je  or 
Last  .Sale 


Lo-u) 
93 
1154 
115 
115  4 
1004 
124 14 
121  S. 
llJ6'l4 


Hiyh 
J'ne'06 
Dec '05 

Nov'05 
Aue'O.^, 
J'ly'07 
J'ne'07 
J'ne'07 
106^4 


100 
98 


-May07 
J'ly07 


88     May'O 

1014Apr'07 

105  106 
11()»8      llO^ 
116     J'ne'06 
100  4     101 
104      May'Ob 

112  Feb 'Ob 
97»8May'0. 
90     J'ue'07 

113  4  ueb'05 
9934  Feb'OO 
76  76 
67  4  67  V 
HO  4  May'Oo 
99VJ'ne'(i7 
88^8  88  3„ 
90  Sep  'Ob 
994     100 

106  May'07 
1004J'ne'07 

loi      1014 

1014  Dec 'Ob 

100  J'ly'06 

101  102 
1054  J'ly'07 

92  Apr '07 
1004  100  V 
126  May'07 
1104  llOv,, 
ll84F6b'0b 
11S4  Feb'07 


106     1074 

ibo  4  ■".!'." 


104 

103 


100  4 
1003s 

100 -g  101 's 
119  1214 
1)2      .. 

1224 

1194    .... 
100      .       .. 
114      1144 
1104 
98     Sale 


8734 , 

943^ 

91»8 

87 

87 

854 

85 

70     Saio 


87  4    884 

1154117 
1114 


1244 
1114 
102 
105  4 
102 

104  4 

8808 
1164 
112 
105=8 
109 
106 
137  4 
108  4 
100  4 
182  4 
1084 
102  ^i 
1054 
1024 
110 

106''8 

107 
llSSg 
1014 
104 

93 

95 
107 
10014 
107 
107  4 
100  4 

994 
107 
103 
1134 
117 

105  4 
lOO-is 
1014 
1214 
1134 
142  4 
128  4 
109 
114 
1164 

98 

9934 

8734 

97 

924 

90  4 

93 

9934 

84 

6934 

79 

87  4 


J'lie'O" 
J'ue'07 

i02 
May'07 

102 
Oct  '06 

89 
Oct  '05 
J'ue'07 
May'07 

109 
J'iie'07 
J'ly'99 

105  4 

1004 
Apr'06 
J'ue'07 
Apr'07 
J  ue'07 
J'ly'07 
J'ue'O/ 
Feb'Oi 
J'nt'07 
May'07 
May'0  7 
Feb'07 
J'ue'07 
Feb'07 
J'ue'07 
J'ne'07 
J'ue'07 
J'ne'06 
J'ne'07 
J'ue'07 
Jan  '0  I 

J'U6'07 

Api'07 
Feb 'Ob 
Dec'O-. 
May'07 
May'07 
J'ne'07 
May'OV 
Feb '02 
Feb'OO 
Sep  '03 
J'ly'07 
Mar'07 

983, 
Feb'07 

^8 
J'ly'04 
Nov'06 
Jan '07 
May '01 
Feb'07 
May'07 

70 
Deo '05 

88 


1154  1154 
l204Mar'03 
111     Nov'05 


No 


69 


22 

15''7 


80 
26 


1004104  •; 
1054109  ;; 

92       98    * 
100  41(»3    - 
126     I'JO 
11041174 


Range 

Since 
Janvary 1 


Low    Jiiy/i 


loo   n,.-> 
1234  1204 
121  4126 
106-'4  lU 


99 '4  1004 

9?78l0i 


85  8STg 

100  105 

104  107 

110  116 


9934  10534 


96  4  1004 
90   92  4 


76-4  f?0 
66   76"^ 


9841004 
88  4  92  4 


99  4  103 
106  106 

98''4  104 
100  lO'J 


118  4  113  4 

12441264 
107  1114 

102  105 

103  11164 
101      107 


88  »8    93''4 


111      1134 
1054105''8 
i09      112 
106     1063« 


105  4  109 
10041004 


1084 
1024 
1024 
1024 
1074 
106'» 
107 

11838 

1014 
104 

92  4 

;t5 
106 
1064 
107 


108  4 
103 
10934 
104 

1103, 

107 
1114 

121 

102 

104 

98 

95  ; 
i()7   ; 

1064 
107     , 


1004  102=, 
98     101 
107     107   <>. 
103     103    ; 
113411434 


1004  1023g 
1 00 's  1014 
12i  4  12334 
113     1134 


114     117'4 

ll6Vj  1104 

98     1004 

994    99*4 

874    ^Ih 


904    904 


9934    903^ 
84       90 
66       77  ;^ 


82 


tflH 


1144117  iji 


iniSCEL,L,A.NEOIJS    BO.NO.-*— Continued  on  Next  Page. 


Street  KniUvay 

Brooklyn  Rap  Tr  g  5s 1948 

l8t  refund  conv  g  4s  "2002 
BkClty  Istcou  68.1916!l941 
Bk  Q  Co  *  S  con  gu  g  58.1941 
Bklyn  Un  El  1st  g  4-6s.l950 
Stamped  guar  4-68        1950 

Kings  Co  El  Ist  g  4s 1949 

Stamped  guar  48 1949 

Nassau  Elec  gu  g  48 1951 

Conn  Ry*  Llst&ref  g448'51 

Stamped  guar  448 1961 

Den  Con  Tr  Co  Ist  g  68.. .1933 
Det  United  let  con  g  44s.l93'' 
Havana  Klec  oonsolg  58.1952 

Inter-Met  ooU  44* 1956 

Internal  Trac  coll  tr  48..  1949 
tioais  Kr  ColBtcon  g5«..193b 
Manila  Elec  let  *  coll  69.1953 


A-O 
J-J 
J.J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
J-J 
J-.1 
l*.S 


100 

79 

1004 
100 
•102 


:oi 

Sale 


103 


83  »4 

'1064 
964 


81 
1014 


81 

73»4 

684 


86 
SiilV 


100 

79 
1024 
100 
102 
10'i4 

87 

83»4 

80 

984 

9834 

95 

86V, 

80  4 
7334 
69 
109 
98 


J'ly  '07 

80  4 

J'ne'07 

Apr'07 

104 

102  4 

Feb'07 

8334 

J'ne'07 

May'07 

J'ne'07 

J'ne'OO 

J'ne'o7 

J'ne'(.7 

77 
J'ly'07 
Mar-OK 
May'06 


101 


12i 


100 

79 
1024 
100 
100 
102 

87 

8334 

79 

984 

9834 


107 

9238 

1084 
1014 
108 
104 

89 

884 

86 
1024 

983* 


86  4  86  4 

ts0  4  98 

72  4  82 

68  73 


Street  Railway 

Met  St  Ry  gen  col  tr  g  58.1997 

Ret  g  4s 2002 

Bway4TthAvl8tcg58l943 

Col*  9thAvl8tgug  68.1993 

LexAv&PFl8tgug58l993 

TJiU-d  Ave  RR  con  gu  4s  2000 

TTilra  AveRy  I8tg6s..l937 

Met  W  8  El  (Chic)  1st  g  48. 1938 

MU  El  By  &  L  SO-yr  g  59.1926 

Minn  St  Ry  Ist  con  a  69. .1919 

N  Orl  By  *  Lt  gen  448  ..1935 

St  Jo.^  Ry  Lt  H  &  P  1  St  g  58  '87 

St  Paul  City  Cab  con  g  58.1937 

Underground  of  Lon  68...1908 

Union  El  (Chic)  1st  g  63. .1945 

United  BBs  San  Frsf  48.1927 

United  HV8  St  L  Ist  g  4a.l934 

W  Chle  St  40-yT  con  g  58-1936 


F 

A 

A 

0 

J 

D 

M 

S 

M 

S 

J 

J 

J 

J 

F 

A 

F 

A 

J 

J 

J 

J 

M 

N 

J 

J 

J 

D 

A 

0 

A 

0 

J 

J 

M 

N 

•No  pnoo  Friday;  lat«st  pnoe  this  weefc.    aDue  Jan     d  Dae  Aur     «  Duo  May    jDnaj'ne    /iDue  j'ly     *  Due  Aug 


100     101 

7534 

10641074 

loa    1104 

.'!"""8"34 
107»bl09'8 
93 

iiiiirbo^ 

"io"  "724 

72      ...... 

794 

oDae  Oct 


100 
764 

104  4 
1134 
110 

85 
110 

934 
109 
1074 

904 
1034 
1104 

72  4 
100 

73 

79  4 

99 


100 
764 
J'ne'07 
Feb'07 
May'07 
J'ne'07 
J'ly '07 
J'ly '06 
J'ly'06 
Feb '06 
Sep  '06 
Oct  "Of. 
Nov'06 
J'ne'07 
Jan  '07 
73 
80  4 
Dec '97 


IfiQ  108^ 
76  86  0 
1044  ll»  '3 
1134118i« 
110  110  ^ 
85  89  n 
110     114% 


70       94    J 

100     100   i 

67       Sf4 

794    86   M 


p  Due  Nov    f  Ontton 


^•6 
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M.  Y.  S'lxaOK  KXOH  ANGE 
Wbbk   Skdinq  Juxy  12 


Chic  Kock  1.  &  Pac—r  Co»; 
(Jhoo  Ok  <fe  (i  cteii  g  o3  .ol019 

Consol  gold  OS 1902 

Keok  <fc  ijrsil  Istos I'J'io 

Chic  .--t  i,  ife  >'  u     Hee  111  Cent 

Obue  Si  L  i<»  Pitta    .v<!  f  enn  Ci 

Ghio  S%  P  M  &  U  con  i)S...Ui:i(' 

Cons  lis  reiluceit  to  HK:S.  1^*31 1 

Ch  iit  P  ife  ilinn  lsls»>s  191- 

Nor  WiBcousiu  Isl  lis...l9:^^ 

Si  P  <fe  S  City  lal  s  ti8...19li. 

Chicagro  T«r  Trans  «  4s. ..194' 

Conpou  ott 

Chicife  Went  Inn  irengOS9l9H- 

Conaol  60  year  48 1952 

Gbio  &  W  Micli  6e«  Peru  .M:ii(j 
Choc  U  <fc  GnU  Ses  O  K  I  &  P 
Cln  H  A  U  lid  srolil  4^13.. .19^7 
Cm  D  <fc  1  Ist  tni  K  58. ..1941 
C  JJ"ind  &  Fl  W  ]  St  su 4s  s-.'-'o 
Cm  1  Ac  ^'  l«t  i:u  r  4s.l9r.:-'. 
Inil  Dec  &  W  1st  g  5s...  1935 

l8t  guar  gold  5s 1935 

C  I  i>l  t.  c!«>  I'    *>«<;  C  C  C  &  St  L 
Gin  t>  dfc  C    6M  O  C  C  .St  i^ 
Clearticla  &  Mali    Aee  B  K  <£  f 
Clev  Cm  C  ife  St  L  sen  '-i  4s  199o 

Cairo  Div  1st  cold  4s 193'.> 

Cln  W  &  M  UiT  1st  c 48.1991 
8t  L  OiTlBl  col  trg4s.. 19911 

Ketosiered 199') 

Spr  d5  Col  J>iv  1st  s  43. .194'! 
W  W  Vai  Div  l8t  k48...194() 
C  1  St  J.  &  C  oonsol  Os..l9i;) 

isl  aolil  4s fcV.K-ij 

I'.egistered  , ...«193l 

Cm  !>  A;  Ci  con  1st  <;5s..l9•^^ 
C  C  Cvl;  1  oonsol  78 1914 

Coiisolsuik  tund7s 1914 

(ieueral  consul  sold  (is. 193-1 

Kegisleied 1934 

Ind  Bl  &  W  1st  prot  4s.l94() 
O  Ind  <fc  W  1st  pt  53...iil93s 
Peo  &  liast  1st  con4s...l94t) 

Income  4s 199(i 

Clev  cfc  Munelia    AecPeiiu  Ki; 
Olev  A;  I'ltls    i-!ee  Peuu  Co 

ColMUUaualst  ^  4« ,194 

Colorado  <te  Son  3at  s(48...19'2 

Reimad&  ext  41-^8 1936 

Coluiu  Aj  tareeuv    tiea  So  Ky 
Coi  <fe  aocK  Val    See  Hook  Vai 
Col  <fc  Tol    .Sen  Hock  Val 
Col  Conn  &  'lorai    aee  N  &  W 
Conn  ife  Pas  Hivs  1st  g  48.1943 

Dafc&GlBo    />■««  C  .VI  &  St  p 
alias  <fc  Waco    /><•»  il  K  <fc  i 
Del  Lack<fc  Western  78.  ..191)7 
Morris  A  Kssex  1st  78. ..191  -1 

Istcousol  euai  78 1915 

Kegistereil 1915 

Istref  gu  153  "^8 200ij 

N  Y  l^ack  <*  W  1st  63.  ..1921 

ConslruoHou  63 1923 

Term  <fc  lmi)rovo4a 1923 

Warren  Istret  f5us3'2«.2i>00 
Oel  ds  Hud  l8l  Pa  i»iv  78.1917 

Uetristered 1917 

lO-yroonv  deb  4s 1916 

A.lb&  SugconvSHjs 191g 

Kens  <fc  SarHto;r»  lRn».1921 
Del  HiT  KK  Brldffe  tiee  Pa  LiH 
Oenv  <fc  H  Or  1st  con  «  48.1931 

Consol  frold448 193t 

ImproTemenl  eol<l  5s...l92s 
Bio  Gr  Judo  1  st  iju  g  58.1939 

Rio  KT  So  Ist  KoUl  4s 194(1' 

Uaarauteeit 194( 

Rio(ir  West  Isl  (r  4s 1939 

AI  '-'oand  ciji  trust  4sA.194'.i 

Utah  Cent  lsiKiig4s  al917 

Oes  Moi  di  Kl  U     .S««  .M  d;  St  1 

Ues  Aiol  Ua  Ky  Isl  (<  58..1917 

Del&i  Mack  Ist  Uen  k4s.1995 

Gold  4s 1995 

Detroit  Soatbein— 

Ohio  Sou  iJlv  Isl  «  48. ..1941 
Dul<Si  Iron  BanRelst58..1»37 

Resislered..... 1937 

2d  tjs 191(3 

Dul  Short  Ijlua    &ee  Nor  Pao 
um  So  Shore  <b  AU  ^  58..1937 

h^  a-^t  of  >1 1 1)  II  h'ec.  St  P  M  <fc  M 
'a«l  Ten  Va  &  Ga  /SMe  So  Bv 
ei^nJol<te  Kast  Isl  s  58.1941 
Klin  Cor;  <b  Ao    8ee  Leh&  N  i 

Srie  Islext  xoldis 1947 

2d  exl  tfoUl  58 1919 

3d  ext  KOld  4»u8-, 192 

4lh  est  gold  5» 192i) 

6tb  extKoUHg 192b 

1st  oonsol  jrold7» 192i 

1st  ooijsol  t;  iiniil  78 192(» 

Kri«  Istcou  n  4s  prior.. 199 

Ke.'.iMleieil 199(" 

i8l  consol  KBU  lieu  g  4s..  1991 

Re;;i8tereii 199^. 

PenncoUtr  n  4a 1951 

*0-yr-ar  conv  4  ^  A 1953 

do  Ser;.-8  B...1963 

Bull  X  Y<fe  Krit»l8t78.. 191(1 

Butt  <i3  S  W  KOld  Oa 19i!> 

Chic  <fc  Krle  I8t  siohl  58. .19^'. 
i!lov<b  .\biituii  Val  i<  58.19:;^ 

Jert  KK  Isi  icti  «,' 5r al'.id! 

LoiiK  Dock  coiihoI  if  (is..  193 
CoalJt  KK  Istciir  irn<j8.1922 
Dock  <!fc  Imp  lat  ciu- lis. .1913 
N  Z  &  Green  L  soi  ^  5s.]  94( 


J-J 
,VI-N 

A-O 


J 

J.l> 
.Vi-.N 
J  -.J 

A-(.. 


J.J 


J.J 
sl-N 
M-N 
J-J 
J-J 
J-J 


j-n 
J-J 

J-J 

W-N 
U-N 
MS 
J-J 
vI-N 
'.i-l' 

ii-h- 
j-j 
j-1) 
j-i) 
J-J 
J-J 

A-O 
y-J 
A-0 
Apr 


J-J 
F-A 
M-N 


A-O 


M-S 
,i1-N 
J-I) 
J-I) 
J-D 
J-J 
b'-A 
M-N 
VA 
M-S 
il-S 
J-D 
A.(J 
.Vl-j\ 

J-J 
J-J 
J-1) 
J-D 
J-J- 
JJ 
J-J 
A-O 
A-U 

M-N 
J-D 
J-D 

Wl-S 

x-o 

A-O 

J-J 

J-J 


.Vl-K 

,'Vl.K 
.VI-S 
M-K 
.V-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-O 
J-J) 
J-J 

iv!->; 
J-J 

A-O 
A-O 

M-.N 
J-J 

,VI-N 


jTtef 

AWrfow 

July  13 


BiA 


jisk 


103      . 
12014  . 

I'ii"  '. 


109' 


99 14. 


88 


94 


973j 


9i'2    95 


104  )<  , 
98='s  . 


iWH 


'55  "■ 

b9 

"83=8 

67 
90 

90^4 

HaMije  or 
Last  Sate 


Low  htyh 

109  Nov'()6 

111  May'Ot^ 

103  J'uc'07 


I2BI4  J'ne'07 

93      Dec '113 

131  M  Feb'07 

129^,  Mai'D-l 

117     J'ue"07 

97^4  Aw'iu 

lu'.m,  May'tiT 

lOa  '4  J'ne'07 

97 ■'a  Apr 'O; 


113 
102 


Oct  '0(1 
J'U6'U7 


83  Jan  '1)7 
lO-iVi  Feh'07 
107  "a  Dec '02 


9734 

!)9\ 

97  I4 

9-ti.) 

9'( 

99)4 

98 

105 
98^2 
9K'-4 

109 

USii 


98 
Ja;A'i.7 
Apr'Oi 

SI  4  '.. 
Jan  'i)'i 
(•<-i)'u5 
Sop  '00 
Jan  '114 
J'ly'07 
Apr'(j7 
J'ue'u7 
Jan  'Or 


129i<  J'iie'07 

10412  Nov'Ol 


91     J'ue'07 
60  00 


67  07  '■i 

89         Ha'-', 
95     Feb'07 


10234  ... 

1161^... 
117  i-i... 


1183^ 

125 

109 

103 

123*4 

121 

9534 

Sale 

93  H 

128 

93      

9b'4  104 


90 


79^4 
93 


90 


107 


91 


110 


110-4. 


107     

1031.2 

107      

90      

I'iV     128 


92 

■  so' 


9234 
Sale 


• 80 

81 

70     

1171.;  Sale 


113''t.lll->4 

i'o'tiii 


130 


104 


]02i4May'07 
UTi^J'ne'OT 
12136 -a-Pi '07 
127     J'ue'05 


122  J'ly'07 
1114J'n6'07 
1()2'S,  Aug'OO 
102  Feb '03 
133  Feb'UO 
149  Aug'Ol 
9534  97 
94  94 

133iiiDec'06 


9234 


d-^ 


10218  Jan  '0/ 
105  i-j  Feb'D? 
109  iMai'03 
Dec  "05 
Jail  '05 
91 

67^4  Feb'07 
97     Jau'u:^ 


70 
89 
91 


111)  Sep '04 
92  Mar' 1)7 
89     Apr'07 

86     Oct  '00 
107         107 
1121a  Feb'OO 


110 


110 


110»4  J'ne'07 

IO712  Jan'dO 
107SJ'iie'o; 
103isMay'(>7 
108  108 
100  J'no'07 
127  j*lv'()7 
133  Feb'O'; 
92  ^  9234 
9.)  la  Oct  "00 

80  8(i3, 
85iaFel)'()7 

81  J'ne'O, 
79 14  !,i< 
7112       72 

117'»  117's 
I'MOjjFeb'OO 
115  May'o" 
llOi-jJai)  '0 
100-'''8May'u7 
120  ilay'07 
1  1 8  Sep  '00 
Ui9'sOct  '05 
121i!)Dec'00 


«_ 


-S  = 


Ao 


102     1051.1 


Range 
January 


Low 

163" 

126\. 

i'sxK 

i'lo^v 
9734 
97 

10914 

97^8 


■High 
16  i" 

131 

i2«i'! 
11191., 

113 

98 


b3 

10413 


83 
105 


9PI0 

993s 
ii7 
93 
97 


102 

99i',s 
9/<  ■ 
98-.^ 
97 


97'^ 
98  I4 

109 

II8I12 


99 

9:tiv, 
lO't 
1181-. 


129 14  132 


;Oia 
55 


67 

88^^ 
93 


95 

723.J 


741.1 
94  H 
95 


101 1« 
1171^ 
12138 


1041-J 
1171- 
1213. 


122 
109 


I2214 

nil-. 


941.J 
92 


109  I4 
110 


92 
10218 

104''4 


9734 
10218 
105  1-. 


91 
8734 


95 
8734 


92 
89 


92 
921.J 


107     1 1 1  ii> 


110     112 


110'*  11034 


1071,2 
03  Is 
108 
100 
125 

91'" 


109 
lti3H, 
3  08 
lOO^i, 
129  i-j 

'991.J 


80 
85  Hj 
80 
70 
70 
lltiia 


.S8 

OIL, 
1(133^ 

87 
1201-j 


115     119 


I0OI4 
120 


i()l 
130 


BONDS 

N.  Y.  STOCK  liX(^HANQK 

WffiKK  K.vDiNH  July  12 


Kvie—cCori) 

^  it  Sua  <to  W  1st  ret  5s. 1937 

2deold  41-2S 1937 

General  gold  Ss 1940 

Termuijil  1st  sold  53. ..194 
Keeis  $6,(M»0  each..  194 
AlulKKotNJ  lstsOs.1910 
Wilk  &  Kn  1  St  en  ••.'  .")S- 1942 
'■.v,t  lijil  Islcoii  )rn  !;  lis.. 1920 
Erie  (to  Hills    sef.  ppiinuo 
Eyans  <fe  'V  H  Isl  cons  08.192'! 

latfri.'ueral  cold  5s 1942 

ill  Veriion  1st  solii  08..1923 
Sull  Co  hJr;iiUch  1st  .k  5s.l93i) 
t.^>ar.!j<)  iSc  So  &ee  Ch  M  Oc  SI  P 
I  but  A  Pere  M  f^ee  Pere  M  ar 
If'la  C  Aj  Penm  See  Sea  Air  Line 
Fori  SI  U  D  Co  1st  K  4 las.  1941 

ft  W  Si.  Den  C  Isl  %  6a 1921 

Ft  W  &  Rio  Gr  Ist  g  43...192X 
/  ^al  Kar  li  S  A  See  So  Pac  Ci. 
*  »al  H<&  H  0I1S82  1st  5s.l9l:' 
(Tporyia  <k  Ala  iSea  se<i  A  Liixt- 
;ja  Car  &  >.<)r  See  sea  A  Line 
Georgia  Pacilic  See  So  Ky 
GUa  'V  G  &  Nor  See  So  Pao  Cii 
Gouv  <fc  Csweeat  see  N  Y  Ceni 
Lirand  Hap  &  Ind  See  Peun  KK 
( i ray's  Pt  Xerui  Sec  St  1^  S  W 
Gt  Xor— C  B&  (jooU  tr4s  1921 

Kef;istei-ed./i. 1921 

Greenbrier  Ky    See  Ches  &  O 
Gultctsll8tref&t«5s  61952 

Han  <fe  St  Jo    See  G  B  c&  Q 
ousatonic  See  N  Y  X  H  <fe  II 
Hock  Val  l8toousolg4i2a. 1999 

Kegistered 1999 

<.'ol  <fe  H  y  Isl  ext  g  48..194.S 

Col  &  Tol  Ist  ex  43 1955 

Houst  LS.&W  Tex  See  So  Pac 
Hoiist  <fe  Tex  Cen  See  So  Pac  Co 
I  Uinois  Central  ist  g 48.. 1951 

i-    KejiisTered 1951 

IslKolii  S^2S 1951 

Registered 1951 

Extended  IstKSi^s 1951 

1st  fctold  ossterlme 1951 

Coll  lYust  gold  4sl 1952 

Registered 1952 

L  N  O  cfe  Tex  gold  43  ...1953 

Regieterea 1953 

Cairo  Bridge  gold  48 1950 

I.ouisvDiv&Tetm  g3ias.l953 

Middle  Divreg5s-. 1921 

Omaha  Div  Ist  g  3s 1951 

St  IjoiHs  Div&term  g 33. 1951 

Rtigistered 1951 

Gold  31^8 1951 

Kesrstered 1951 

Spiing  Div  Ist  g  a^is... 1951 
'V\  estorn  Dines  ist  g  4a. .1951 

BeUev  cfc  Car  1st  Os 1923 

Carb  &  Shaw  1st  g  4s...  1932 
Chic  St  D  &  >f  O  g  58_..1951 

Registered 1951 

Gold  3158 1951 

Registered 1951 

Meuiph  Div  l8t  g4s... 19-51 

SI  DSou  Isl  gu  g4s 1931 

Ind  B1&  West  SeeOCC&StL, 

Ind  111  di  la  Ist  g  48 1950 

Intcfe  Great  Wor  1st  s  6s. .1919 

2d  gold  58 1909 

3(1  gold  48 1921 

Iowa  Central  Ist  gold  58..1938 

Gold  Is 1951 

Jenersou  RR    Hee  Brie 
8/  al  A  &  G  R    see  L  a  &  Mi- 
(Van  &  Mich    See  Tol  A  O  C 
K  C  Ft  S  &  M     See  8t  L  <fe  S  F 
K  C  &  M  K  &  B     ^'e^  St  D  <fc  S  F 
hlan  O  &  Pacillo    Set  :m  k.  tt  1 
Kan  City  Sou  lat  gold  38. .1950 

Registered 1950 

Kentucky  Cent    See  DAK 
Keok  &  Des  Mo     Se«CBIAP 
Knoiville  &  Ohio    Set  bo  Ry 
I   ake  Erie  & 'Wist  g  68..  1937 

!  J  2d  gold  53 1941 

A'ortli  Ohio  Ist  gu  g  5s. .1945 
L  Sho  <t  Mich  S  «e»  N  Y  Cent 
Leh  ValN  \' let  «u  g  4 103.1940 

iiegislerefl 194i' 

LeUigh  Val  (Pa)  cons  g4s.2O03 
Ueli  V  Ter  Ky  Ist  gu  g  58.1941 

Registered 1941 

Ijeh  V  Coal  Co  lal  gu  g  5s.  1933 
Leh  &  :^  y  1st  guirg48..1945 

Kegistered 1945 

EIC&N  IstpfOa   1914 

Gold  guar  58 1914 

Leh  <fc  Hud  R    See  Cent  o{  K  J 
lieh&  "Wilkes  b  *«>«  Cent  ol  N  J 
Leroy  <ft  Caney  Val    Hae  Mo  P 
lA>iig  Dock    See  line 
Long  Isl'il— 1st  con  g  59.  M931 

1st  oonsol  gold  48 /l,1931 

Goneml  gold  48 193s 

Ferry  gold4ia« 192-. 

Gold  48 193: 

0  oltie<l  gold  4a 1949 

Debenture  gold  5s 193^1 

Guar  ref  gold  43 1949 

BklyndB  Mont  Isl  s  6s..  1911 

1st  OS 1911 

N  i  B  &  M  B  1st  con  g  5s  1935 

K  y  &  R  B  Ist  g  OA 19    ' 

>J  or  ShB  1st  con  ggii58  01932 
Louisiana  &  Ark  1st  g  5s.  192 


A-O 


jTice 
fiuiav 
July  7a 


fiia  A  sic 

•108     109 


110 


1041a  106 
100     106>2 


104 


100      108 
SJHj    85 


9134  Sale 


100^4 


08 


104 


93'. 


98 
"93" 


88 


80 


99 'e 


98 '-J 
97 


111 

97  =s 

98 

75 

102 14 

79  ly 

703j 


110 
104 
110 

10434 


108 


112      , 

"941I! 


991-2 


11034 


96     Sale 
99 


95 


95  Si    97  \ 

101      .... 

100 i^i .... 


* 107 


Weeic's 
Mange  or 
Last  Sale 


Low       Hiiih 

lOSi-j      108  1-, 

100I4  r><  c'o 

100 '-J  Feb'07 
llO-is.Mtty'OT 


1-04 1-2  104  w, 
105ii!.\pi'(J7 
116     Api 'Ob 

116  J'neO'i 
104  i-j  Apr'''7 
114  A|.r'05 
10t)i4  Feb'OO 


105     Mar'98 

107     J'ly'ir 
821a  J'ly'07 

100     Mar'O'/ 


!)1»8         ^1\ 
92I4  J'ne'J. 

98     J'ue'o7 


101 14      101  3^ 

103      Xov'oi 

9834  Kov'.'l 

99     Apr'Oi 


1091-2 
107-'f. 
100 

951-.; 

99  1^ 

70 

98 

98 

9812 

97 
10234 

89 
123 

781d 

7S34 


Sep 

J'ue 

J'ly 

J'ue' 

Oct 

J'ue 

May' 

J'ne' 

May 

Jan 

May 

May" 

Apr '' 

Feb" 


89  Mat'07 
101  Is  Oct '99 
loo  Xov'Ou 
100  li  Apr'07 
122      i)cc'05 

97  j\iar'07 
II8I4  .A.pr'07 
119^4  Mai'04 

93=e  .MHy'04 


100  ^  May'O' 
97     MafO? 

93'i.Muy'07 

112     J'ne'O'i 
97  971-.; 

65     May'07 

101  101 
82     J'ue'07 


70  70 

03      Got  '(.PO 


1121a  J'ne'07 
107  J'iie'o7 
110     Apr'Oi 

10434. Ply '07 
106     May'o 

95  Oct  1)0 
ll3i«May'u7 
109  1-2  Oil  '91-< 
llvi.2May'(;7 

9o3g  J'ne'07 


113 'e  Jan '01. 
105  V  J  an '0, 


ll2iaJ'ne'07 


94  94 
l02     Nov'O. 

99I4  Oct  '0(. 

94 '8 -Apr'07 

110     Ji)e'04 

95  95 


100     Mar'O 
1  lOi^Kov'oe 
105     Apr'd 
109     Not'OO 
103  "la  Feb'U' 


^  A 


239 


Hange 

Si  lice 

Jaiwary  I 


iA>w    iJ  ty/^ 
108     nO>a 


lOOS  1(13 
1103^  UOia 


103''„  104  1, 
105  i-i  1051a 


116      110 
lOl'-jlOO'^ 


P)6i-2U2 
821-2    87 

100     lOJ 


80^4     !>«■', 
6.  ^8    90-9 

^M     1021a 


I1II4IO.-I4 


99        99 


l()7-"t  107'', 
100     1007, 


98     :o2'4 
98        98 
9si2D.3ia 
97        97 
102''4  1023^ 
89        91 


7«34     783» 
88^4  "S'j" 


lUv)'-2  i02 


3( 


SI  7  9/ 

l;8'-4  ns'd 


1 00  Si  100  la 
97        97 

93I2IOO 
111     1151a 
95       9  9 'a 
05        79 

101  111 
62       e5 


0/  \ 


11238114 

loO'a  107^9 
110      110i» 

10434  I«7\ 
106      106 


il3i*H3'4 


ll2'iU2ia 
95v    S'034 


112     Hi's 


92       99 


94       95>a 


944    99>a 
ibo"'  i02'ii 


105     10314 
1034  1034 


.lilSCKI.LAiNKtHjfi    BU.<iU.«»— Uontinitr-.l  oa  i^e.-ct  Paare. 


c;:*-.  ami  Kloctric  IjijZlit 

Atlanta  G  L  Co  1st  g  5s...  194? 
Uklyu  1/  Gas  1st  con  g  OS.  1945 

Bntlalo  Gas  Ist  ,a[  5« 1947 

L'onaoKjHHConvdebOs 1909 

COnsuiii  Gft«    Sei-  P  G  &  C  Co 

DeuoilCity  Gus  go.i 1923 

DelGaa  G<!oon  1st  g  5s...  191s 
Ka  ii.1  iJi  iJkii  See  K  (;o  E  1>  <fe  P 
iid  ii  ill  heeS  Y  G  at  E  L  H  <fc  P 
iiiq  G  L  i<  y  i.HC  con  g  5s..  1932 
Ga««»  h.lec  li©ct; (Jo o  g5s.l949 

■Gen  Lleclric  deb  -i  .;i-j8..i942 
Gr  Kap  G  LCo  Jst  r53...1'J15 
Hudson  Co  <»aM  Ist  k  os..1919 
K  an  City  (Mol  Gas  1st  g  5s  1922 
iilugs  Co  Jil  L<fc  J*  g  5a...  193? 

■    Pttrchass  money  68..^. ..xUi)7 
Ed  ElllBlcn.l8tcons4sl9;',9 


J-D 

A-O 

J-J 

J-J 
F-A 


.VI-S 
J-1) 
FA 
FA 

:«-N 

A-O 
A-O 
A-O 
J-J 


1011^102 

<:o      70 
119    Sale 

97  Hi  100 


80 


87 


.118 


10234  J'ne.'07 

07  67 

119        1^3 '1! 

07 '-2  J'ly '07 
100     Apr'07 


105     Feb'07 

(*1  '2(>«t  '01 

801^  Apr'd? 
10734  l^-c'OO 
102  lOJ 

98     Dec'Oti 


llOVjMay'O? 
93i»M!ar'O0 


■10234 

63 

116 

971..; 
100 


105 

"bo' 
iy2' 


1071 

73 1 
i;)93 

100 

100 
105 

iu'i' 


115     117 


iHas  n.n(l  K!f)Cti-!c  tjight 
Lac  Gas  L.of  St  L  Ist  k5s.«1919 

Kef  and  ext  Ist  g5s 1934 

mUwaukoe  Gas  L  Ist  43. .1927 

N  Y  G  K  D  H  &  P  .g  5s. ..1948 

Purchase  money  g4»...1949 

Ed  El  111  lecconv  g  58.. 1910 

Ist  consol  2roU1  os 1995 

NY&tJEl  LcfeP  1  stcon  g5sl930 
>f  Y  &  Rich  Gas  Ist  g  5s. 1921 
Pat  .t  Pa.5  G  &  1:  con  g  5s.  1949 
Peo  Gas  <te  C  l»l  con  g  i»«.1943 

Rclundmg  gohl is 1947 

ChG-L&Ckelstgiigos  1937 

Con  G  CootCh  iBtgn  jr5s."30 

M  u  Fuel  Gas  1st  gB  g  5s. 1947 

Syracnae  Lighting,  let  g  ce.'ol 

Treorou  G  cfe  Kl  1*C  g  58..1»49 

We.>5tclies.tur  Bight'g  g  58.1950 


Q-F 
A-O 
i'^-» 
.1-D 
F-A 

)';i-s 
J-J 

F-A 

.vi->; 

MS 

A-O 

.\!-S 

J-J 

J-t» 

.M-N 

J-D 

Wl-S 

J-D 


102 
'89 

"s'i 


..  102 


.100 
14    ,S3i 
..101 


9; 

luo' 

iiti%  iVa' 


98^ 
99 


'4  101 

102 

99 

I  104 


102 

1004 

911-2 

99 

WO 
10014 
113  I4 

95 
103 
10434 
liOV 
1003a 
100 
101  la 
100 


102 
J'ne'07 
Jan '07 
J'neo? 

82 
J'ly '07 
J'ueOO 
Apr'O/ 
Mov'05 
Nov'05 
J'ne'O' 
May'o  7 
J'ly '07 
May'iiV 
J'neO? 


110 
lOlVi 


May*05 
Feb'07 


24 


101  i^i  105  i» 
100-21024 
91i<i  91111 
98 1-2  10314 
80  84^8 
99     101 

■95""  "9?" 


n6'*U9'» 
lOO-'Ss  103  4 
KO     105  4 
1004108 
100     100 


1011-2  102 


iJo  price  Friday;  latest  bidanU. asked  tUiB  week,  o  Dae  Jan   b  Due  Feb  ci  Due  Apr  e  Due  May  /i.  Due  J'ly   fc  Due  Aug  oUusOcjt  gDneDoo  j  Option  Sa)« 


July  13  1907.] 
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Lonisv  &  NasliT  Ren  k  68.1930 

Gold  6s I'-':*" 

Uuitleil  KoJil  Id l!'4i» 

JieBistered 1940 

BluK  l\iuii  «oiilt>» 1910 

Coll  truKtKoW  &s l''-^^ 

6-'JU-yr  col  tr  deed  g  4e.iy'23 
E  H  ifc  Nash  Ist  x  6s. ...1919 
i,  Cui  <fc  La»x  j;oU14Hj3...  '  'i31 
NOAM  1st  !;old  6s....i:':"> 

N  U&  M  2d  Kidd  tis 1980 

Pensacols  DiT  BoldD8...19'.dO 

et  L  U\v  Isl  ({uKl  Gs 19'il 

2d  ,«old  38 1980 

All  kuox  ct  Nor  Isl  c68l!»4r, 
HPiiiter  BdifelstslK68.19;<l 
Keutiiokv  Cent  stold  4s.  .1987 
l,&  S  &  M  &  M  1st  K  4 1^8 1945 
LA  .N -south  .\1  loint4.'j.l9.i2 
N  Kla  <fc  a  Ist  ){u  K  59...  1937 
Nit  C  BdRO  gen  su  p  4  "^s  1 945 
Pens  &  AU  Isl  KU  g  6s. .1921 
S  <fc  N  Ala  cou  gu  K  os..l93(; 
L«fc  Jet)  B«li!eCoKUg4s..l945 
L  N  A  4  Oh    See  C  I  &  L 

Mahou  Coal    Am  L  a  &  M  S 
Hiihattaii  Hyc.onsol4s.19yo 

Hotristered 1990 

Metroi'ol  Kl  Isl  it  6s 1908 

McK'pl  A  11  V     See  N  V  Cent 
Melropolnaii  iil    Ses  -Muu  Ky 
Wex  Ceul  c-ousol  gold  4s..  1911 
1st  oonsol  Income  g  33.al9;S9 
2d  cousol  income  g  S8..al989 

Kquip  &  coUgoWos 1919 

Mcx  Intwuat  Ist  coug4s.l977 
Mex  North  Ist  gold  6s. ...1910 
WlcliC'onl  See  a  V  Cent 
U  Id  of  N  J  See  Krie 
Mil  LSifc  W  see  Chic<&  N  \V 
Mil  <fe  North  See  Ch  M  &,  St  i- 
Minn  &  St  L  let  gold  78..  19-27 

Jowa  J£l  Isl  gold  7s 1909 

yaoilic  Kx  let  gold  68...1921 
Sontu  West  Kx  let  a  78.iyiO 

let  ooUBol  gold  5« 1934 

l8t  and  re(uuil  gohl  4s..  1949 
Des  il  &  h'l  L»  Isl  gu  4s... '35 
Minn  dfc  St  1.  cu  See  H  C  U  A  N 
MStP&SBMcong4u]tgn'3>^ 
M  S  S  M  <$J  A  Ist  K  4  int  gu  1920 
Minn  Un  .Se<  !st  i'  il  <fcM 
Mo  Kan  &  Tox  It.  a  4s. ..1990 

2d  gold  48 01990 

let  ext  gold  &<> 1944 

l8t  &  refund  48 2004 

Gen  s  r   448 .1936 

St  L  Uiv  Isl  rci  <  4s.... 2001 
Dai  <fe  Wa  Ist  gu  g  is. ..1940 
Kan  C<i6  Pac  Ist  g  49.. .1990 
Mo  K  lb  h,  1st  gu  g  5s. ..1942 

M  K  &  Ok  1st  gu  6s 1942 

M  K&ToITlbt  gux58.194/ 
SherShdi  Stolel  gu  g  03.1943 
Tex&  Oklalstgue5s...l943 
Mo  Pacific  lat  uuu  g  6s  ...ia20 
Trust  gold  68  slamped.alOl? 

Itegistered al917 

iBt  c6UKOld6» 1920 

40-vear  gold  loan  48 1945 

«d  78  extd  at  4% 1938 

Cent  Br  Hy  let  gu  g  4s. 1919 

Cen  Brancli  U  P  Ist  g 4a. 194s 

Leroy&C  VA  List  gas  1926 

Pao  H  o£  Mo  Ist  ex  g  48. 1938 

'2d  extended  gold  9s.  ..1938 

at  L  Ir  JM  <fc  Sgea  con  g  681931 

Gen  con  staun)  gtd  g  5s  1931 

UnlH6d«fc  re/  gold  4s. .1929 

Riv  &  (i  Div  let  g  4s..  1933 

Verdi  V  I  A  W  ist  g  63.192(3 

Mob  J  &  K  C  Isl  cons  g  5s.  1953 

Mob<fe  Oliiouew  gold  6a. .1927 

Istextensioo  gold  6S..A.1927 

General  gold  4« 1938 

Moutgoin  DlT  Ist  g  53. .1947 
8t  L  &  Cairo  coU  g  4«.. 81930 

Guaxanl©«d  g4s ,1931 

MAO  coU  4s    ties  Soutlie,rn 
Moliawk  A  Mai    Seeii\(J&H 
Monougahela  Klv    b«e  U  A  U 
Mom  Cent    tiee  St  P  M  <fe  .^l 
Morgiin's  lja<fc  T    fee*  S  P  Co 
Morris  <fc  Kssex  Set  Del  L  <fe  W 

Nash  Chat<&  St  L  Ist  78.1913 
1st  consol  »told  6s 1928 

Jasper  Branch  Ist  g  6s. .1923 
MoM  M  W  &  Al  Ist  6s. .1917 

TAP  BratkthlstOg 1917 

Was  a  llor  A  Shaf    Se-e  LAN 
Nat  of  Mox  prior  lieu  4^113.1920 

ist  consol  4k 1951 

«ew  H  A  U  heeH  YN  H&h 
NJJuuoKH  ««<NYOent 
New  A  Cm  Bdge  Sec  Lou  A  N 
NOAN  K  prior  lieu  g  OS  i)l»15 
N  Y  Bklu  AMan  BcU  Sea  \,  I 
N  Y  Cent  A  H  UiV{{  3S2S.1997 

Kegi3lore<3 1997 

Deben  g  48 1S34 

Lake  sihore  coU  •;  3S2S...1998 

Ke;i?ist(.M<id 199s 

Mich  Ceul  ooU  g8'<js....l998 

Keaistered 1998 

Beech  Creek  Isnju  g 48ll93G 

Registered X9ob 

2d  gu  gold  68 1936 

Beech  Cr  Ext  Ist  a  S^nblubl 


JD 
M-N 
JJ 
J.J 
A-O 
M.N 
AG 
J.D 
M-N 
J.J 
J.J 
IVI-S 
MS 
M-S 
J  D 
M-S 
J-J 
M-S 
J-J 
K-A 
J.J 
FA 
FA 


A-O 
AG 
J-J 


J-J 

•'■'.v 
J-ly 
AG 
M-S 
J-D 


J-L 
J-I) 
A-O 
J.D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-1) 
FA 
M-N 
MS 
J-J 
A-O 
.M-N 
FA 
At) 
M-X 

M-a 

J-D 
M-S 
.M-N 
M-S 
M-S 
F-A 
M-S 
M-N 

r--A 
j-i> 
J-J 

FA 
J.J 
A-O 
A-O 
J.J 
M-N 

.w-s 
J-J 

J-O 

Q-J 
,VI-S 
F-A 
Q-F 
J-J 


J   J 

A-O 
J.J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
.«-N 
F-A 
FA 
FA 
FA 
J-J 
J-J 
J-J 
A-O 


AHh 


•113 
111 
MT^    9812 


10il>4  Sale 

93      

Ill's 


^ 72 


y3'u.... 

102      .... 
86  Hj    88I4 


110 


97     Sale 


100^4 


80       82 
2mi    22  H 
15        17 


l('3'aU)9'-i 
87     Salo 
96 


96     Sale 
86      hale 

100  "ij 

83     Sale 
8412    to 


HO 

''.'.'.'.'.  io5'^e 

103      

lOlHj 

10311; 

117 

loi^ilol^ 
Too"  '.'.'..'. 

US'ia    97  "a 

90'-j 

92 


99^4  101 
'109-2  iV'J's 


82        83 
88     Sale 


89  4 
120 


106 


'1144. 
•112     . 


Weel^l 
Range  or 

Last  Sale 


Low 
115 
li'8 
96 'f, 
101 'p 
107 
IO6I4 

113  4 

109 

125-^ 

122  >, 

IO7I4 

117 

724 
116 
108  4 

95 
108 

S7  4 
11.S4 


J'no'07 
Miir'07 

;i8 
J'ly'06 
Dec, '06 
100'4 
J'ly'07 
Mtty'07 
Jlai'OS 
May'07 
SIai"06 
Aug'06 
May '07 
Feb'O/ 
J'ly'ue 
Jan  '06 
J'n(V07 
J'ly  '06 
Apr '07 
Mat'O"; 


ir2     Jan '07 

1 1 1     May'o7 

97      Way'Oe 


954       97 
104      Apr'06 
100^4      lOO'e 

30        sn, 

2U4         22  4 

15  s,  J'ly '07 


yoasJ'iy'oJ 

105      iMay'OO 


130  Mar'07 

105  Apr'07 

118  Jan '07 
113^1  ilar'Oo 

108  May'07 
87  87 

97  Apr'06 

98  J'iie'07 
102  J'ne'u7 


95 
S5  4 
1004 
83 
84J4 
64 


96 
8  i 
1014 
83 
85 
May'o7 


82  4 


90  >8  Sale 
89  4 

944  Sale 

83        84 
82I4 

824 


'98  41 0*2  4 


104  4  Jan '07 

U;,",^  Apr'O. 

;il6'v,  Hay'<.7 

li)4>4  -Uuy'O'i 

100  iw3 
lUl  Mar"07 
103W^Ma>'ii7 
1  IS^J'ne'O. 
101^  IUII4 
107  4  Feb 'Ob 
I0l«8     lOl^e 

89  4  Apr'07 
97  4  Miiy'07 
1)0  J'ue'^l7 
92  Apr'07 
110      Mar'05 

101  101 
116HMar'07 
110         H04 
1094J'ne'07 

83  83 
88  SS 

107  4  Apr'06 

y8     Dec '06 

li:3 14  May'07 

VA2      Dec '05 

84  4Mav'u7 
1084  May'07 

92  4  Aug'06 
101      Nov'04 


1141^  1144 
ll-.ii2J'ne'07 
116  4May'0'/ 
1 17^4  Mar'05 
113     J'ly '04 

893,  J'ly '07 

S2  4       »2  4 


89%        9018 
89  4       89 
94  94  4 

83  83 

83  4  Apr '07 
83^4        83' 
&l\  Jan'i)7 
102      Feb'07 
102     Mai '04 


A'<Mlj/« 

yinee 
January  1 

Low    JJta'i 
1144  117 
108      117"^ 
ye'^s  10 1 'h 


10.)  4  109 
!'2»4    98 
112      113  4 

'm"  i'2'5^K 


117      120 
724    721-, 


95       9758 


SO        92 
113  4  113  4 


112      112 

loasiii 


954  100»t 


77        86 
IH4    27!. 

14    m 


[■ifi     130 
106      105 

ns    lifS'- 


105  4  110  4 
87        91 


90        99 
.02      102  ^ 


944 

80 
1004 

81 

83 

82 
104  4 

:>5'y 

!  06  4 
104  '4 
102 
04 
11134 

lOO'e 


9884 

68 
105 

Sii 

8s  if. 

87 
104  S 

954 
112 
10,14 
106  4 
101 
10  7 
IJO 
105 


lOl      105 
86        90 
974    98 
90        96^4 
92       92  4 


101         lOl^H 

116     117', 

1094  114 

109  4110^^ 

80        88  V 

85       92  4 


121  "4  124 


84  4    94 
108 14  1084 


114  4118', 
1114  116 
1164  1L6K 


P8I4IO21, 

82        87  4 


8934  945t, 

89  4  93 

93  99 

82  k  88  4 

8134  S? 

S434  84^ 

102  10'.ii4 


lJ(»M)f« 

N.  Y.  STOCK  F.X(^HA.\GI 
WRKK  KNDt.N"  July  12 


N  Y  Cent  A  H  H — (Vontinue-ai 
Cart  A  Ad  lal  go  g  4s...  1981 
Gouv  A  OSWP  Istgu  g  5s  1942 
Moh  A  .Mnl  1st  gu  g  4s..  1991 
.V  J  J  lino  H  gu  Ist  4s...l9,S6 
N  V  A  Harlem  a  3  48.  ..2000 
N  YA  North  1st  g  5s. ..19 
N  V  A  I'll  l.><t  con  gu  g  4s  1993 
Nor  A  Mont  Istgug  5s. 1916 
t'liia  Crock  reg  guar  6s.  1932 
K  W  A  O  con  1st  ext  5s. /t  1 922 
Oswe  A  H  2d  gu  g  58...«1915 
H  \V  *  ()  T  H  Isl  gu  g  5e.  19 18 
Kutlaud  1st  con  u  4  4s..  194  1 
OgAI>Chaiii  lstgu4s  gl94.8 
Kut-Caiiad  1st  gu  g4s.l94;i 
St  l.aw  A  Adir  Islg  5s.  1996 

■id  !-'olil  6s 1096 

Utica  A  Blk  Hivffug48. 1922 

Lake  .Shoro  ,gc)ld  3  4s 1997 

llegi  stered 1997 

Debenture  g  48 i92« 

25.yeMr  g  Js 1931 

Ka  A  A  U  K  Isl!rnc5s.l93s 

JIahou  C'l  ItU  1st  5s..  1934 

Piu«.fc  1.  i-.rie^d  g  5.s.aly2.s 

Pitts  .McK'  A  Y  Istgu  6S.1932 

2il  guar  6s 1934 

McKees  A  B  V  l.st  g  6s  1918 
Micll  Cent  1st  consul  6s.l9o9 

5s 1931 

Kegiatered 1931 

4s 1940 

Keijisleroil 1910 

J  LA  S  1st  g  343 Iii51 

Ist  g  34s 1952 

Bat  C  A  .stur  l.st  gug  3s.  1989 
N  1:  Chio  A  .St  L  ist  g  4s  1937 

Kogi8tere<1 1 937 

West  SUore  ist  4s  gu... 2361 

Begin  lered 2361 

N  V  A  Green  w  Ijike    See  line 
N  Y  A  Uar    see  N  Y  C  A  Hud 
:X   V  XiAS>k  AW     6c*  D  L  A  W 
-■<   I  _      A  W    See  Erie 
N  Y  A  Long  Br   See  Cent  ot  N  J 
Xew  YorK  New  Uav  A  Uart^- 
Uousatonic  It  cou  g  5s. .1937 
N  U  A  Derby  con  cy  58.1918 
N  V  A  North     Se-e  N  Y  C  A  U 
N  Y  O  A  W  ret  let  g  43..J/1992 

Kegis  S5,000  only c/1992 

N'  Y  A  Put     See  N   Y  C  A  U 
N  Y  A  K  B    See  Long  Island 
N  y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  Ist  g5« 1941 

Norl  A  West  gen  g  6s 1931 

iDiprovera'l  A  extg6s..l934 

New  Hiver  1st  g  68 1932 

N  A  W  Ky  1st  con  g  4s.  1996 

Ki'gistered 199i 

Div'l  1st  1 A  gen  g 4s...  1944 
Pocah  C  A  C  ioiiit4s..l941 

CC  A  T  Ist  gu  g5s 1922 

Scio  V  A  N  K  1st  gu  g  4s  1989 
North  lUinois    See  Chi  A  N  W 
.Vorth  Ohio    Se-e  L  Krie  A  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  lieu  gold  3s 0204"? 

Registered a2047 

St  Paul-Dul  Div  g48 1996 

Dul  Short  L  lat  gu  58..1916 

C  B  A  y  coUtr  43    A>e«GtNor 

St  P  A  N  P  gen  g  6s....  1923 

Regielered  cerlitic'8..1023 

St  Paul  A  Dul  Ist  58 1931 

2d  5s 1917 

Ist  coa.^ol  gold  48 1968 

Wash  Ceul  let  g48 1948 

Xor  Pac  Tor  Co  let  g  68.. 1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wu     See  C  St  P  M  A  O 
Nor  A  Mont    Se4  N  Y  Cent 

OInd  AW    ««e  C  C  C  A  St  L 
luo  Riv  RK    See  IJalt  A  O 
Ore  A  Cal    Ses  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    Se4  NYC 
O  C  i'  A  St  P    Seei;&  if  W 

Pao  Coast  C\)  Isl  g  58....  1946 
ao  ol  Maesoun    See  Mo  Pac 
Pauama  Ist  s  fund  g448.. 1917 
PenK  KB  1st  real  est  g  43.1923 

Consul  gold  5s 1919 

Coasol  gold  4s 1943 

Convertible  g  343 1912 

Convertible  g  343 1915 

Alleg  Val  gen  gu  g  48. ..1942 
P  R  R  E  A  Bge  lit  gu  4s  g."36 
Phliiilial  A  W  1st  g  4s. .1943 
Sod  Bay  A  so  Ist  g  5a...  1024 
Sun  A  Lewis  Ist  b  43. ..1936 
U  N  J  RR  A  Can  gen  43.1944 
Penn  Co— Guar  Ist  s4'2S. 1921 

Registered 1921 

Guar  34s  coll  trust  reg. 1937 
Guar34scoll  tr  ser  B...1U41 
'Cr  Co  certit's  gu  g  34s. 1916 

Gu348trctf8C 19)2 

G^3  4str  ctfsD 1944 

Guar  15-25  y  ex  g43 1931 

CIA  Mar  Ist  gu  g  448. .1935 
CI  A  P  gen  gTi  .g  4  4s  ser  A. '42 

Series  B 1942 

Series  O  343 1948 

Series  D  34s 1950 


J^xce 

hriiiav 
July  12 


J-D 


Bid  Ask 
103"^ 

"99 "k  '.'.'.'.'. 


110 


1104 


89 


91^- 
94  4 


96      

92      

91      

92  .sal., 
90  4  .Sale 

1124 


116 


102  i^j 
112 


91% 


100      , 

101 

101  s:il(, 
101      Sale 


114ifl. 


9739    98 


1254. 


95 
85 


128 

Salt 

.    94 

"87" 

'.  "I's" 


100-\  Sale 

98      

70  4  Sale 

70 

9534 

99      


12141234 


ioa^ . 

1054. 


80 
lOS 


89 


1024. 

10234  . 
103  4. 


94     .Sale 
90%  sale 

1004 

974 


103  Sg  104 


84  4. 
94  . 
84^4  . 
82  >4. 


1047,  . 
106 's. 


96 


Week's 
Jianye  or 
Last  Sale 


-S  s 


Low       JJiyh 


97  4  Mar'07 
105  Oct  "02 
101  4.1My  'or. 
110  4May-O7 
I0II4  Deu'-jO 

VAi"  NoV'i)"'; 
1104  J'uc'o7 
113%  Jan  '02 


106'*  Oct  'O.T 
94  May'07 
94     May '07 

122     Jan '01 


103 'w  Aug'06 
'■'■>  02  U 

92  'e  Mar'i.>7 
92  '.1338 

90'4        9i 


125  4  JlarOo 
107  4Nov'06 
139     Jan '03 


104      :»(ic'06 

118I4  J'iy'06 

119     J'ue'UO 

10034  .(an '07 

106  4Nov'00 

94  4  D.M  'i.c 

92  4. May '07 


101  101 

U'214  Mai'o' 
lOO'g  lol' 
101         101 


124     Feb'Ol 


9739       98 
l0l4J'ne'0i: 


104  Sep  '06 
126  4  J'ne'07 
129  J'ne'07 
1271^4  Oct  '06 

944        95 
100      Feb'06 

88  88 

87     J'ly  '07 
109  4  Feu '05 

96     J'ue'o7 


100         IUO4 

100       100 

70  70'. 

70     Muy'uV 
9534  Jan  'O'l 


12234  J'n6'07 
132  J'ly '90 
11 J  Mar'Oii 
l06'-..Mu¥'07 
98  4  Oct  '1)6 
93  May'Of, 
1 13  =8  May '07 


103 


103 


102%      102% 

103     May'07 

111  4  Sep  '04 

106     Aug'OH 

9334        94  '4 

90^4         91s 

99     J'uo'07 


107  4  Oct  'Ot; 
10;^     Jan '03 


110  4  Sep  '04 

Ui3'8     104 

105%  Fob '07 

y0  4J'ne'06 

84      May 

y3'4iiay'07 

89  Oct  '0' 

90  4  .Mar'lK 
97  4  Jan '07 

110     jau'Oo 
IOSI4  Aug'03 


984  Dec '05 
96     Jan '04 


No 


16 


<i:<i 


Kanga 

since 
January  I 


Low    ^liglk 
'9'7"4"97''ii 

iV64  iVi" 


II0I4  114 


94 
94 


95 
95 


9ii3h  96 

92  s  94 

9134  99  4 

89 -J  93  >4 


100 '^4  100>4 
'9"2'4'9'r4 


l!,0'4  1034 

100410314 


60 

2 

13 


76 
171 


35      101'4 


126     130 
129      129 


934    993, 


88 
85 


9619 
914 


96        994 


994IO2I4 
98      102 

69  74 14 

70  71 
9534    9534 


120      122% 
i'06'4  108% 


11336  113% 


1024109 

102%  103 
lot      103 


90%  100-4 
88  4    95 
99        H9 


103  •■'8  107 
105%  10534 


83        8-* 
93 '4     96 


97  4    97  4 


.UiSOELL  lNli<»U.-5    BONUS— Continued  on  >exl  I'agu 


Coitl  luiti  Iron 

OolF  A  I  Co  Ken  »tg63..1943 

Convertible  deb  g  5s 1911 

Col  Fiuil  Co  gen  gold  6s. 1919 
Gr  Riv  t;ual  A  O  I8tg6sl919 
Cleatf  lilt  Co*l  let Bf4e...  1940 
ColIndulslA  coll  5s  KTi..l934 
Contln'taJClstst  guosg  195 
Jeti  ACleiU-CAllstK5s.l926 
KanAliC  ACl8tbtg5s.l951 
Plras  Val  Coal  Istgef  03.1928 

Sunday  Crrot  Co  j;  6s 1944 

Teun  Coal  gen  &8 1051 

Penn  Div  IsT  g  Os al917 

Birm  Div  1st  oonsol  63.. 1917 

C^ah  C  \\  Co  1st  gu  g  r,s  Vy-j. 

De  Bar  O  A  I  Co  gu  g  63.1910 

2»Iron  CoftJ&Colst  g  5s. 1949 

VlctorFnel  Ist  a  i  68 1953 


F-A 
FA 
M-N 
A-O 
J-J 
FA 
FA 
J-D 
J-J 
J-J 
J.J 
J-J 
AO 
J-J 
J-D 
F-A 
M-S 
J-J 


00 


62  4  Salt 




i'o'e" 

. 

90 
1024 

1004 
92^8 

iiri" 

Sale" 

90  90 

87     Apr'07 

107  4  Oct  '04 

10258  Apr'OG 

95     Apr'02 

62  6! 

107''aDec'04 

107     May'97 

1054  Dec '06 

105     Oct  '00 

Feb '07 

J'ue'07 

J'ne'07 

J'ue07 

Dec '03 

F6b'07 

92 


78 

92 
100 
106 
102 
100 

924 


934Feb'07 


13. 


88     10Oi» 
87       87 


56  4    76 '.J 


78       784 
Ol^e    95 
loo     106  4 
104  4  106  4 

i'o'o"  ioo' 

90        98 
934    93  4 


'I'elesTap.'i  an«l  To!eph«!it> 

Am  Xelep  A  Tel  ooll  tr  4s  19291  J  -  J 
Comm  Cabio  Co  1st  g  4s. .2397  c,j- J 

.HetT  A  T  Ist  s  t;  g5s 1918  M-N 

-Mich.  State  Telep.  1st  53.1924  F.A 

N  Y  A  N  J  Tel  gen  g  5s..l«20  M-N 

West  Union  col  tr  cur  5«. 1938  J-J 

id  and  real  est  g  4  43. ..1950  M-X 

Slut  Uu  Tel  stund6s...l911  M-N 

NorUiwTel  gul  44sg..i931   J-J 

tlajiufacturiu:;  tit  ludu.tUiiii 

Am  Got  Oil  ext44s 1915 

Am  Uifle  A  L  Jst  slg6s..iyl9 
:Vmer  Ice  Sccur  deb  g6s..!9 


Q-F 

.u-s 

A-O 
■Vni  siiirits  .'Ifg  Isl  .H  6s.. 1915  .M-S 
•       -  -  J.J 

A-O 
FA 


Am  Thread  Istool  tr  48...  1919 

Am  Tobacco  40-yrg6s 1944 

48 1951 


784 


10134 

"97'4'"9'9'4 
91       92 


86       87 
'   884 

79  81 
10234  103% 

86  4  88 
103=8  Sale 

71     Sale 


7818  J'ly '07 

96  4  J'ue'(H) 
104     Feb'07 

97  Feb'07 
lO.T  's  J'ly '03 


100 

96 
104 
103 


J'n6'o7 

96 
Apr  "07 
Jly'04 


,S7 
89 


87 
89 

S2  82 

10234      102% 

SSi-j  J'np'07 

101  106  4 

6934        73 


442 
ios 


78i»    10 


104 

104 

98 

98 

99  4 

i.  t  -  »> 

01 

100% 

:oi 

104 

. .r 

85 

93 

86 

911^ 

82 

lof 

98 

88  1-1 

93 

101 

110»t 

AJ9% 

79't 

No  pneoB'rldayj  latest  bid  and  asked.  aDueJan  b  Due  Feb   c  Dae  Mat  cJ  Due  Apr   ft  Due  J'ly  fc  Ow.^  Aug    0  Due  Got    p  Due  Sfov  s  Due  Deo  s  Oi»'v.'ion  Ssrt* 
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N.  T.  STOCK  EXCHANGE 

Wbee  k.ndlns  July*  12 


f  eliii  Co — 1  i^uiuiaueaj 
Krie  dB  puts  pu  g  3  i^s  B.1940 

Series  C 1940 

Gr  KdB  I  ex  1st  gu  f;4'ijsly41 
Pitts  Ft  \V  &  C  1st  78.  ..191-2 

2il7s 1912 

3a  7s A1912 

Puts  \  <fc  AsU  1st  con  08.192 1 
PCC&StLgU4i.2SA...194U 

Series  B  guar 194 

Series  C  guar 1942 

Series  D  48  guar 1945 

Series  E  3>2  guar  g 1949 

Series  F  4s  guar 195 

C  St  L  .fc  P  1st  con  g  08.1932 
Pensacuia  <&  Atl  i^ee  L  &  JSush 
Peo  <fc  Jiasl    Hee  C  C  C  <fc  St  i, 

Peo  A  Pek  Uu  Ist  g  6s 192i 

2u  50l<i4'2S til921 

eere  .Marq— Cii&  \V  il  os  192  1 

FlintAiPMges iy2u 

181  consol  told  OS 1939 

Pi  iiuion  Divlslg  58.1939 
SagTusite  H  1st  gu  g  48.1931 
Pha  B  &  W  Hce  Penn  KH 
PluJit  lb  Kea(iing  cons  73.1911 
Pitis  Utn  &  St  L.  See  Penn  Co 
Pitts  Cleve  <fc  Tol  nee  B  <fc  O 
Pitts  Ft  W  <fe  Cli  nee  Penn  Co 
Pills  McKees  &  Y  6e«N  YCei: 
Pitta  Sli  <fc  1,  E  Ist  g  6s.. .1940 

Ist  oousol  gold  58 1943 

Pitts  &  West    See  B  &  O 

Reading  Co  gen  g  4s 1997 
Kegislered 1997 

Jersej  Cent  coU  g  4s.. .1951 
Rensselaer  &  Sar    iiee  D  &  U 
Bicli  &  Dan    See  Soath  Ky 
Bicli  <fe  Aleck,    nee  SuutUem 
Bio  Wr  West   6e«  Den  &  Kio  Qi 
tioch  A  Pitu    nee  B  K  <&  P 
Borne  Wat  <&  Og   tiee  N  V  Ceni 
Kmlanrt    iiee  >  Y  Cent 

6 ax  ius  &  H    bee  Pere  Marq 
t  Jo*  iix  lal  l8tg48...1947 
St  1.,  <&  Cairo    nee  Mob  &  Cluo 
8t  L  <&  Iron  Mount    iiee  M  P 
8t  L  K  C  €&  N    He*  Wabash 
8t  L  M  Br     «ee  T  KK  A  ol  St  1. 
81  Lout*  A  S  an  Bran  Cisco — 

L-tenerai  goio  t5s 1981 

General  gold  os 1931 

8t  Lite  S  F  KK  cons  g  48.. '90 
Soutbw  Div  l8lg58..1947 

Ketundiug  g  4s 1961 

5-year  gold  notes  4'a..l90S 
St  L  M  &  Sd  East  gu  4  '<)gl909 
K.  C  i!  t  S  <fc  M  con  g  tj8..192ti 
K  C  Ft  S  <fe  M  Kt  ret  g  4s  1930 
K  C  <fc  M  K  <fc  B  Ist  gu  08. 1929 
Oz'rk  &  Ch  C  1st  gu  6s  g.l913 
St  Jjoais  So  iiee  llliuois  Cent 
St  L  S  W  Ist  g  48  l)d  cUs.1989 
2d  g  4s  mc  bond  ctfs...pl989 

Oousol  gold  48 1932 

(Jray'sPtTerlslgugSs  1947 
8t  Paul  <fe  DcU  6'ee  Nor  Pacific 
8tPaul  M  &  Man  2d  6s.. .1909 

Ist  cousol  gold  6s 1933 

Kegistered 1933 

Keducetl  to  gold  4'i38.. 1933 

Kegistered 1933 

Dakota  ext  gold  6s 191(i 

Mont  ext  1st  gold  48 1937 

Registered 1937 

E  iimn  1st  div  Ist  g  68..190b 

Nor  Div  1st  gold  4s 194b 

Mmn  Union  Ist  g  68... .1922 

MoutC  Istgugos 1937 

Kegistered 1937 

Ist  guar  gold  58 1937 

Wlll<fc  S  F  Ist  gold  6s..^93^ 
8t  P  ds  Nor  Pac  aec  N  or  Pac 
8tP<fcS'xClty  .VeeCStPMcfci^ 
8  A  <fe  A  Pass  1st  gu  g  4s. .  .1943 
S  Fe  Pies  iSi  Pii  ist  t,  o»...i;i'l-. 
8  F  &  N  p  Ist  sink  I  g  5s.l91i' 
Sav  F  &  West  nee  Atl  Coast  L 
Scioto  Val  <te  N  E  iiee  N  or  <fc  W 
Seaboard  Air  Line  g  4s  ...195iJ 

CoLl  ir  lefund  g  os 1911 

All-Bu-ui  3U-jTl8t  g  43.el933 

Car  Cent  Ist  con  g  48...  1949 

Fla  Cen  &  Pen  Isi  p  5s.l91^ 

Ist  laud  gr  exl  g  68  ...193i) 

Consoi  gold  OS liUiM 

Qa  <fc  Ala  Ry  Ist  con  58ol94;i 
Ga  Car  <fc  No  lstgug58  19211 

deab  &  KoalstSs 1920 

Sher  Shr  <fc  So    iiee  ^V  K  &  T 
6il  Sp  oca  &  U  6'ee  Atl  Coast  L 
8o  Car  &  Ga    iiee  Southern 
Southern  Pacific  Co — 
Gold  4s  (Cent  Pac  coU).fcl949 

Registered fcl  949 

Cent  Pac  Ist  ret  gu  g  4s  1949 

Kegistered 1949 

Mori  guar  gold3'ti8../i;1929 

Through  St  L  Ist  gu  4s  '64 

Qai  Uar&  S  A  1st  g  68. .1910 

Mex&  Pac  1st  g  5s 1931 

Gila  VGcfeNlstgTig5s.l924 
Uooa  E  <fc  W  T  1st  g  68.1933 

Isl  guar  58  red 1933 

H  <fe  TCl8tg6sintgu..l937 

Consoi  g  68  int  guar. ..1912 

Gen  Rold  48  int  guar. .1921 

Waco&N  W  div  Ist  g  68 '30 

i.  &  N  W  Ist  gu  g  68 1941 


S? 


J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
J-D 
A-O 


M-N 
J-D 
A-O 
M-N 
A-O 
F-A 

J-D 


A-O 

J-J 

J-J 
JJ 
A  0 


J-J 


J-J 
J.J 
J-J 
AO 
J-J 
J-D 
J-D 
M-N 
A-O 
AC 
A-O 

.M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
.VI- N 
J-D 
J-D 
A-U 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

.'J -a. 
J-J 


A-O 
W-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 
J-D 
F-A 
FA 
J-D 
A-O 
FA 
M-N 
M-M 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 
J-J 


fYidav 
July  12 


Bia  ASk 


106-'4  . 


*    99      1003^ 


H3>a. 


1121-j. 


94^4  Sale 
"90''-j"y'i''-j 


83       90 


HP's. 
106  ••J  . 


i)ih 


78     Sale 
"9'6''i;i"!! 


78 'fc 
■99" 


88       89'fc 

78     

72     


10318 

127>«128 

losHiiotf" 


104^8  . 
98iu- 
98      . 

101      . 


I3II4 


8312    85 
102     106 '-J 


70       70  >.. 


.  106  4 


E6^ 

87  H 

90 

Siilt 

83        84 
94 

'.'.'."'.  106  ■ 

108 

102      

100      105 
109  »u  110 

Range  or 
Last  Sale 


Low 

92 

9S3j 
108 
127  "a 
119 
119 
116 
107', 
106«4 
112'-.. 
100^ 

91 


Biafi 
Apr  '07 
Api  '01 

Sep 'OH 
Oct  '02 
J'ue'06 
Apr '04 
May '05 
107  H, 
J'ne'07 
J'iie'(i5 
Mar'07 
Feb '07 


115'aJ'ne'07 


123 1?  Jan '0.-. 
100^4  Dec'O.i 
109  Apr'02 
110^4  Mav'07 
10034  Apr '07 
lOOSiSep'Oe 


lie's  Mar'06 


120     Mar'06 
98     J'ly'9V 

94  951, 

9534  May'07 
92     J'ly'07 


82     J'ne'07 


123's  Apr'07 

I117     J'ly'o7 

91      Feb '07 


78 
98 


Nov'06 


1 1 6 1-^  May'07 
78  "ti       IS^ 


97     Moy'07 

8912       89'. 
80     J'ne'07 
74  Sb        75 
101  "t  Apr '07 

103^6  J'no'U7 
130  J'ne'D7 
ia4  Dec '06 
107»6J'ne'07 
llO'fiApr'Ol 
104i2J'ue'O7 

100 '4  Oct  'Oo 
loo--.  J'ne'07 


124  May'06 
130  Apr'07 
136'4  Mtty'06 
115  "-J  May'07 
1 15 1-.^  Dec '06 


85  k  T'ne'07 
i.06hi  Feb'07 
110      Oct '05 


70  71 

96'sJ'ue'07 
88     Jan  '07 
a6'M  Mar'06 
107 '4  Aug'uO 


109'iiMar'05 
10a  Mar'07 
110  Jan'05 
106     Mar'07 


87  87-\ 

84     J'ne'o7 
96  96 

9336  J'ne'07 
83  83 

i)V\  J'ne'07 

103  Uj  Apr '07 
106  J'ue'07 
106'4  J'ly '06 
10714  Feb '05 

104  Ang'OO 
1 11  >-.  May'07 
lU3eJan'07 

93  J'ue'07 
116  Doc'OB 
109 15  Feb '06 


A-O 


16 


39 


26 


17 


Range 

Since 

January  J 


U7'.ill9 
77       82'4 


Low    High 
92        9'; 


107 '8  109  i^ 
10634  109 14 


U»      1003j 
91        91 


116      1161-: 


UU-'4  llf< 
100*4  100-% 


94   98^4 

95»<  9534 
92   90  "u 


90   92  \ 


123  la  1231., 

107   llOS. 

91   93 


77   82  ^i 


97 


97 1-. 


83   95 
791a  83 

72   79 
lOliglOl't, 

103  105»8 
130  131 


107»8lOS'-.. 


104  >a  107 '4 
97^8  100  i-j 


100-'>6lO0V 


130  131... 


112  115H 


81   87 
106  "^10834 


71   82;', 
96'al00'-j 

88    89 


106  l()7-'j 


J  06  106 


85   go's 

84   88 
93  100--»8 
9338  99 
82 14  86 
90-'4  OS's 
103   106 '-i 
105  106''4 


10'J'4llli2 
111   112 
Klia  94-B 


liu^  i>"^ 

N.  Y.  STOCK  EXCHANGE 
V/KKK  Ending  Jitly  12 


.Southern  Pac  Co — ( (JoiUniuea  ) 
Morgan's  La  &  T  1st  7s. 1918 

1st  gold  68 1920 

No  ot  Cal  guar  g5s 1938 

Ore  &  Cal  1st  guar  g  53.1927 
SoPof  Argulstg6s...cl909 

1st  gua.r  g  6s cl910 

So  Pacific  of  Cal— 

IstgOs series  E<fe  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  58 1937 

S  PacofNMex  1st  gOs.. 1911 
So  Pac  Coast  l.st  gu  4s  g.  1937 
TeX(fcNOSabDivlstg6s.l9T2 

Con  gold  5s 1943 

o  Pac  KH  1st  ref  4s 1955 

Southern— Ist  con  g  58 1994 

Kegistered 1994 

Mobife  Ohio  ooLltrg  4s..  193s 
Mem  Div  Ist  g  4i2-58...1996 

St  Louis  div  Ist  g  4s 1951 

Ala  Cen  K  Ist  g  6s 1918 

Atldc  Danvlstg4s 1948 

2d  48 1948 

Atl  &  Yad  1  St  g  guar  4s.  194i 

Col  &  Greenv  1st  6s 191( 

E  T  Va  &  Ga  Div  g  58. .1930 

Con  l8t  gold  5s 1951 

E  Ten  reor  lien  g  os 193s 

Ga  Midland  1st  3s 1946 

Ga  Pac  Ky  1st  g  Os 192-. 

Knox  &  Ohio  1st  g  6s.  ..1925 
Hobifc  ilir  prior  lien  g58  1945 

Mortgage  gold  4s 1945 

Rich  cS;  Dan  con  g  68 1915 

Deb  5s  stamped 1927 

Richifc  Meek  l8tg  48...  1948 
SoCar<fe  Ga  1st  g  5s....  1919 
Virginia  Mid  ser  C  68...1910 

Series  D  4-58 1921 

Series  ESs 1926 

General  58 1930 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  4s.. 1924 
West  N  C  Ist  con  g  68. .1914 
S  &  N  Ala    See  L  &  N 
Spok  FaU8<fc  Norlstg6s.l939 

I'er  A  ot  St  L  1st  g  4  laS. .  1939 
Ist  con  gold  68 1894-1944 

Gen  refund  s  t  g  4S 1953 

St  L  M  Bge  Ter  gu  g  58. 1930 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pac  Ist  gold  53 2000 

2d  gohi  inc  63 (?2000 

La  Div  B  L  1st  g  58 1931 

WMinW&N  Wlstgu58'30 
Tol*  OC  1st  g  58. ........1935 

Western  Div  Ist  g  68...  1935 

General  gold  58 1935 

Kan  &  M  l8tgug48....1990 
Tol  P  cfc  W  Ist  gold  48.  ...1917 
TolStL&Wprlieng3'as.l925 

50-year  gold  48 1950 

Tor  Ham  <fc  Butt  Ist  g  4s./^1940 

Ulster<fcDellstcong5s  192s 
1st  refund  g  48 1952 

Un  Pac  RK  &  1  gr  g48...1947 

Registered 1947 

Ore  Ky  &  Nav  con  g  4s.  1946 
Ore  Short  Line  l8tg68..1922 

Isl  consoi  g  58 1946 

Guar  refund  48 1929 

Registered 1929 

UUh  &  Nor  1st  7s 1908 

Gold  5s 1926 

urn  N  J  RK  &  C  Co  See  Pa  RR 
Utah  Central  See  Kio  Gr  Wes 
Utah  A  North  See  Un  PacUic 
Utica  &  Black  K  See  N  Y  Cent 

Vandalia  consoi  g  48 1955 
era  Cruz&Plstgu4i2Sl934 
Ver  Val  Ind  <fc  W    see  Mo  P 
Virginia  Mid    See  South  Ky 
Va  <*!  South w't  Ist  gu  53.2003 

Wabash  1st  gold  os 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Certificates  of  deposit 

Series  B 193'J 

Certificates  ot  deposit 

Ist  lieu  equip  sIdgos..l921 
Ist  lieu  50  yr  g  term  43.1954 

iRt  ref  and  ext  g  4s    1950 

DeldBCh  Ext  ist  g  6s. .1941 
DesMom  Div  I3lg4s..l93y 

Om  Div  1st  g  3i<i8 1941 

T0I&  ChDiv  Ist  g  4s...  1941 

St  Chas  Bridge  1st  g  6s.l90S 

Wab  Pitts  Term  Ist  g  4s.  1954 

2u  gold  4a 1954 

Warren    See  liel  Lac  &  West 
Wash  Cent    See  N  or  Pac 
Wash  O  &  W    See  Southern 
West  Maryland  Ist  g  4s...  1952 

Gen  &  conv  g  43 1952 

W  VaCeDt&  P  1st  g  68  1911 
WestN  Y&  Pa  let  gos.. 1937 

Gen  gold  3-48 1943 

Income  5s dl943 

West  No  Car    See  south  Ry 

Wheei'g  &  L  E  Ist  g  5s ...  192  0 

Wheel  Div  Isl  gold  5s. .1928 

Exten  <fe  Imp  gold  68...1930 

RR  1st  consoi  48 1949 

20-year  equip  s  1  5s  ...1922 
WUkes  <fc  East    See  Erie 
Wil  &  Sioux  ¥  See  Si  P  M  &  M 
Wis  Cent  50-yr  Isl  gen  4s.  194 


A-O 
J-J 
A-O 
J-J 
J-J 
J-J 

AO 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
.M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
JJ 
J-J 
M-N 
M-S 
A  O 
J-J 
J- J 
JJ 
J-J 
J-J 
A-O 
.VI-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
JJ 
FA 
J-J 
AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-D 
FA 
J-J 


FA 
J-J 


J-J 

iVI-N 
FA 
J-J 


J-J 


IVI-S 
J  J 
J-J 
J  -J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
J-J 
A-O 
Nov 

A-O 

J.J 
FA 
M-S 
J-J 


J.J 


I'rice 
t^idav 
July  12 


ma, 


9934 


.116 
110 


91%    92 
105^8  Sale 


80"^. 


90 
90 


110      110^ 
llS-^USis 


"6^"" 

113'^ 

'  1 OU  .-V 

102 

"95" 

104 

90  "u 

iio'4 

ais 

•108  "a 

II2I4  Sale 

89-'. 

• 109 

90 

80 

* 

"ii." 

92 

741-^ 

99=8  Sale 

96>4 

• 121112 

•108^4 

8!i'aS;U<r 

104 '■4 

9434 


1071a 

107ialU8 
lOl      


,  102 


01      Sale 
108 


69 
23'4 


9734 


7SHi 

6uS 

106 

112      11314 
8934 


105'al063^ 


105 


85 


Weelc's 
Range  or 
Last.  Sale 


Low 

127 

110 

112 

101 

104 


High 
Sep '00 
Nov'OO 
Feb'i' 
Mar'O 
Apr'07 


104 14  Feb '07 

107     Apr'O 
1141a  Dec'04 
116      Mav'07 
104     Mar'07 


107  ^j 
104 

91 14 
10512 
114 

89 
11 3  la 

89 
113 

96 

92 


Feb '07 
Sep  '06 
92 
107 
Nov'OO 
May'07 
May'u7 
J'ue'07 
Jan  '06 
J'no'OO 
J'ne'Ob 


111 

11212 

113 
llO-ij 

68 
117% 
117-'« 

11638 

96 
109\4 
103 

98 
104 
112 
1081a 
113 
IO718 
107 

96 1» 
108  i-j 


Feb'07 
May'u7 
J'ly'O'; 
J'ne'o7 
Jan  'ill 
Apr'u7 
May'07 
Apr'uO 
Oct  '0; 
J'ly '07 
Mny'07 
Feb '05 
J'ne'07 
Oct  '06 
Dec'Ou 
Dec'O.. 
May'07 
May'O . 
Jan'O . 
May'07 


117  j'lyoo 
108  Jan 'Or 
111  la  J'ne'07 
9312  Jan'O  i 
111     DeCOO 


112 
92 
110 
106  la 

111 
111 
102 

911a 

80 

SB's 

74 

95 
110 

93 

99 

9812 

96 
119  If 
112 

88 14 

8734 
103^2 
10512 


II2I4 
Nov'OO 
Mar'06 
NoT'04 
Apr'u7 
May'04 
May'07 
May'07 

80 
May'O  I 

Dec'Oo 
Mar'07 
Sep  '06 

100 

J'ne'117 

s'6', 

J'ne'o7 

J'ne'07 

88  V 
Mai '0  7 
Feb'07 
J'ly '07 


102^8  Fel)'(J6 
98      Sep  '00 


110     May'07 

107        107 '•. 

lOlSg  J'ly'ui 

90     J'ne'o7 


61 
62 

102 

93 

6O34 
lo7ia 

97 

Si) 

9638 
100 

6y 
23\ 


61 
J'ne'O 
Mai'o. 
Mai'Oi 

61 '4 
107  s 
Nov'04 
l<eb'o7 
J'ne'O. 
May '07 

70 

24 


73  Wi       74'-. 

51     May'07 
loeii  Aug'O 
112^4  J'ly '07 

8934  j'ne'o7 

34     i'eb'Oi 

1051a  IO512 
110  Dec 'no 
lll'aAug'05 
83  May'<r, 
IO214  Dec'05 


84 


85 


No 


2^8 
60 


2U 


19 


108     loss 
111^117 
931a    91 


lllHillSi^ 


Hange 
.iincti  .■*■ 
January  1 


Low    High 


112      112 
98     101 

103ial04 
10414  1043^ 

107      107 


116      116 
103=8  .04 


10/ial07'a 


S7J4     95 
105      11334 


88        94 
11313116 
39        94>4 


HI      111 
11212  ll'3-'S 
113      1173* 
110ial]4 

68  69I4 
11718  I19I4 
lie      1183* 


I09I4II3 
103      103 


l04     loo's 


IO6I2III 
107   110 
9434  96  >, 
1081a  109 1« 


111   HI 


1001310213 
90*4  97 

80    89 
85   87  "i 
73   ^2 

lio'iYo" 


9y  102 !« 

98   101  -1 

9534  99  i» 

11734  l-.i6 

111   114 

87 '8  94'* 

87'>,  0734 

103   10313 

105  la  105  I3 


106  IHH 

107  114 
99  105 1« 
90   90 


57   7D'a 
571a  75 
101   102 


4   0713 
107   109 


80    i-0'^ 
963e  96'a 

loo  lou 

69   80 
20   324 


7313  82  H 
54   68 


Illi2ll6>« 
89*4  93  >« 
34   34 

10518  103 
"83"  "87>i 


84   89 


iUliM;KI.L.ANKUU!>    BUNUa— IJoiicliided. 


lUanulacturiiiK  tfe  lndiiHtrin.1 
Beth  Steel  Ist  ext  sf  58..  1926 
Cent  Leatlier  20-year  g  58.1926 
Consoi  Tobacco  60-yrg  4s.lS61 
Distil  Sec  Cor  conv  Ist  g  6s. '2 7 
Inl  Paper  Co  Isl  con  g  68.1918 

Consoi  conv  s  f  g  5s 1935 

Int  St  Pump  lO.yr  conv.  68  '13 
Knickor  Ice  (Chic)  Ist  g68.'2s 

Lackaw  Steel  1st  g  58 1923 

Nat  Starch  Mf  g  Col  91  g  6s  1920 
Nat  starch  Co  s  f  deb  58. .1926 
Republ&S  l8t&coltr58.19.^4 
U  t»  Lealh  Co  8 1  deb  g  6s..  191 3 
U  3  Realty  &  I  conv  deb  g  68  '24 
U  8  Steel  Corp— (  coup  .dl963 

Sf  10-60  yr  58.  (reg  ..dl90:-; 
Va-Car  Ctem  001  ir  5s  g..l912 
Westlnghouse  E  <&  M  s  f  6s  '31 


J-J 
A.(; 


9334 

baiu 

73 

8314  Sale  i 

108 

88 

98 

99*4 

97 

98 

83 

Sale 

96  >• 

J    4I4 

/6 

96  4  Sole   1 

96 

09 

Oils 

92 

06     Ang'Oe 
93  95 

72J«        7234 
83 14        84  3^ 

105     J'ne'ti? 
.-8  P8 

100    J'ne'07 

97  la  Oct  '05 

98  98 
83  83 
70     Apr'07 
9S»2J'U0'0; 

104  "a      104  1-, 
77      J'ly '(17 
9618        97 
96 !«        97  M 
97  97 

92  92 


4 

171 


91  99 
711:J  79 
80  90 
IOSV1IO8I2 
87  la  92 
97  la  106 


94 'e  102 
82  84 
70  70 
95  97 
LO234  106 '4 
77  95 
93 1^    9934 


94 'a 
97 

91»4 


991- 
99 
97 'v 


itliscellaneoii8 

Adams  Kicollr  g4s 1948 

AmSSCoof  WVag5s....l920 
B'kl'n  FeiTyColstconsg5s'4S 
Chic  Jc  &  St  Yard  col  g  5s.  1915 
Del  MA  M  Idgr  incomes..  1911 
Int  Mercan  Marine  4123. .1922 
lut  Navigation  1st  s  f  68.1922 
Man  Boh'jil  <te  L  gen  g  4s. .1940 
Netvp  Ne  Ship  <&  D  D6s(il990 
N  Y''  Dock  60-yr  Ist  g  48. .1951 
Providence  Sec  deb  48..  .1957 
Provident  Loan  Soc4'2S.1921 
St  Joseph  Slk  Yds  Ist  4  Vs.  1930 
St  L  Ter  CupplesStat'Uifr  Prop 
Co  Ist  g  4 "as  6-20  year..  191 7 
3  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  Ist  68. 1900 
U  S  Red<fe  Ref  1st  slg  68.1931 


M.S 
M-N 
F-A 
J-J 
AO 
A-O 
F-A 
.U-N 
J-J 
FA 
M-N 
MS 
J-J 

J-D 
J.J 
M-S 


OgifiSale 


69 


70 

85  "a 


90     . 

88  la. 


89 


9II2 


S)9H       »9'4 

10034  J'no'02 

41      Oct  '06 

May'07 

Sep  '06 

70 
J'ne'o7 
Fob'oi; 


101 
70 
70 
85 
50 


89  90 

88 12  J'ly '07 
99      Mar'06 
1004  Sep  '05 


112     J'ly '04 

ll3l3J'ly'0O 

92     J'ly'07 


10 


1) 


98»4  103 


101     lol 


67 '4     70>i 
85        85-14 


89        95 
87»4    88 >i 


90 


96 


*  Xo  price  Friday;  latt      bid  and  askc.i  this  ^eek.    aUueJan     bDueFeb    d  Due  Apr    isDueMay    pDuej'n©    ADaeJ'ly    pDueNor    (Ootlon  4al« 


OH10/\ao  STOOS  f-]Xr!^A.^T4R-Stook  RBoord-'^all7.  Weekly  and  Yearlv 


.-• 

7  0Chs—H/0Hf..s/  Axn  i.nwKsr 

SAf.t  P HICKS 

STOCKS 

sales 
ni  the 
Week 

Hanye  lor  year 

iy(i7 

Uantie  lor  ±-re:  lo-ut 
Year  (lUi/''i) 

a  on  (lav 

Tv-rsdav 

Wertnexclai) 

TKursciav 

/'rirta'v 

chi(;ago  stock 

EX<;HAMnE 

ia'.iirilaif 

j,a..  6 

Jul)/  S 

Ju'v  i> 

Jul  I  10 

Juiii  n 

Jul,/  ]■> 

..hrtr:. 

Lotiifl^* 

II  hih.fi^t 

/,n?/<.'v' 

Hinh,..,' 

Kmli'oniln 

•IJO     17U 

■\yy      165 

■155      165 

•150     170 

Last  Sale 

163     J'ly'07 

Ohic  City  Kv 100 

150     Marl  9 

205     A(ir    f 

140      Sop 

200     Jan 

•3>-j      4 

•SSi      4 

•Hiu      4 

•3>-j      4 

Last  Sale 

ih         J'ue'O? 

Ohic  &  Oak  Park 100 

■.<'-2MayL4 

5     Jan  21 

5      Dec 

7 ',  Jan 

•L-C,    If 

M3W    16 

'V.i'-i    15 

•13>a    15 

Last  Sa  I • 

It         J'iie'07 

po     pvel 100 



13      KeblS 

1 6     Api    f! 

15      Df!C 

28'^ -Ian 

25        25  S 

£434    25 

25        -^SV 

24       25 

24        24 'j 

Chicago  Suljway 100 

2,090 

15     Marl4 

46 'v  Jau    '> 

3il->4  J'ly 

6  1     ilay 

MSi      H't! 

'   »\ 

'3          4 

3          4 

-3^,       S^ 

•3 '4          3''4 

Ohio  Union  Tract 100 

KM. 

'."s  \Ihv15 

6i4Api-    -i 

4     J'ly 

13^4   -eO 

IS       IS 

♦IOHj    17'-, 

•16       18 

•16'a    17H, 

'16'^    171- 

♦16 's        17'., 

Do     pret 100 

10(1 

14     Apr2H 

19i4.)au    ;• 

124  Mh< 

4'ji4  Mar 

5a        B5 

5ft        65 

•8.)       84 
•V3       24 

• 55 

• 84 

•23       21 

•54      

Last  Half 
♦23        21I4 

54            54 

^3 '6      J'ne'07 

•23            24 

KansCity  Ky  &  1,1..  100 

Do    pref 100 

Metropol  W  S  Elev..lOO 

120 
■■■56 

49      SIar2;. 
83      Mai  25 
23     J'ne27 

05     Jau 16 
87     Jan  17 
28     Jan  -24 

54  4  Jau 
8>     Oct 
25     Oct 

6s '-;  Keb 

•83       84 

934  i''el> 

■24        24 

•23  Hi    24 

30     J'ue 

•bj^l    ti4S 

•((ai-j    OlS 

•Oi^    64 w. 

*r.:iH»    641.J 

Last  .Sale 

64          J'ly'07 

Do     pref 100 

62i4J'ue21 

72     Jau  15 

65  '-2  Oct 

721-iNoT 

• 42 

'3K        42 

•3«        12 

•39       42 

Lastdaie 

iJ          J'ly'(>7 

NoithCluo  Street..... 100 

34 -i  Apr  111 

46     Apr   4 

25     Mai 

83      .Mar 

*21       •ii\ 

21        22 

22        '.'2 

21 -a    22 

•  2 1         'I'l 

•214        i2'a 

Northwestern  Kiev..  100 

375 

21     J'ne2'» 

25'^  Jau  25 

23  la  J'ly 

28  W  Feb 

'Hi       fr"5 

'C2        ti5 

•62        65 

•62       65 

LastSale 

04'-.      J'ly07 

Do    pref 100 

South  Si<teElev 100 

...-      . 

5S     Apr2t 

';4'^  Jan  15 

60     May 

68'-^  Mar 

•82        Hi 

82        «.S 

•Si        S3 

82'-2    821-. 

•8-2       83 '-4 

•82            82-5 

4:-! 

75     Marl-l 

90      Jan    4 

8'.i  ^1  Apr 

9'.)     J'ne 

an      80 

2'.l'i    ^0\ 

•2Jh    295« 

•28 'q    30 

2d»4    29  S 

29           29 

.StreetsW  Stable  C  L,  100 

l.-iO") 

28     Mai  25 

34     Janl.'i 

27      May 

33  '4  .Vov 

9ti        t'7i< 

•i"6        H8 

07        V7 

•96       97 

96       97 

•';*5            90 

Do     pret 100 

117 

95     Apr    3 

911     Mayl8 

97      Dec 

102     J'ne 

•  a8       32 

•30        33 

•30        35 

•■29        33 

Last  Sale 

id         J'ne'07 

West  Ohio  street lou 

.tliHCpHnneoim 

20     Mario 

35     Apr    i; 

23     Apr 

60     Feb 

5\      6\ 

558         6»8 

5^      5\ 

♦638       53, 

S-a      5 1. 

5'4         6'4 

American  Can 100 

485 

434  Jac  25 

7 '4  Apr  11 

6     J'ne 

11^8  Ian 

65        65^. 

65>g    55S! 

55        65 

641,2    54'-i 

•53       54 

53'8       SS''. 

Do    pret...    100 

524 

48:'4  -Mario 

60     AprK 

51     J'ly 

72     Jan 

•135      

*135      

*135      

•135      

Last. Sale 

133       J'ue'()7 

Amer  Radiator 100 

129     Jan    7 

13.<      Feb  21 

115      Feb 

130      .\oT 

*l-ii     125 

123     12i 

• i2:'-4 

•123      123', 

• 123'-, 

• i23'4 

Do    pret 100 

5;i 

l'22  4Mar'i8 

130     Apr'24 

1  '28  'a  Dec 

136     Jan 

•70       72 

•70       72 

'll^j    72''4 

70       70 

*  69           7  ■> 

Amer  Slupuldg 100 

100 

t)3      Mar'20 

80 '.2  Jan  14 

54     Jau 

81     Nov 

•102i4l04»4 

M0JS»101»4 

•102i4lO4\ 

•102'2lU3'4 

Last  Sale 

'n?       J'ue'07 

Do    pref 100 

101 1^  April) 

109     Jau    7 

;01     Jan 

112      Nov 

•.<5      

•35      

•35      

-35      

Last  Sale 

38          Apr  07 

Amer  Straw  Board 

30     Jan    2 

4  0     :.lar28 

17     Feb 

3  1 1-2  Deo 

•38        40 

•38        40 

«38        3.1 

•38        39 

Last  .Sale 

38          J'iie'07 

Booth(A)<fe  Co 100 

34     Api20 

40     J'ue  ^ 

36     Jan 

40      beb 

•108      109 

•108      109 

•108     109 

107     108 

•108      109 

•105          108 

Do    pret 100 

■56 

106     Apr 20 

HI     Feb    8 

106      Oct 

1134J'ne 

•60        62 

•50        62 

•50        52 

•50        62 

Last. Salt 

■W;>4      J'ne'07 

Oal  &  Ohio  Canal  &  DlOO 

50      Mar  13 

54     Jan    8 

55      May 

64     Web 



Last  Sale 

165       Mar'07 

Central  Trust  Hank.  .100 

165     Feb 27 

165     Feb27 

l68-'eMay 

175      May 

Last  Salf 
♦1         1', 

16         Mar'06 
•1              I'fe 

Oliioajtto  Auditorium 

Chic  Brew'K&  .Malt'g 

"195 

"i  "  Jan'  9 

i     Jan    y 

16     Feb 
1     Mar 

16  ^i  Feb 

1          1 

•1        i\, 

•1           Ih 

•I          IS* 

1     Mar 

•6>u      i% 

6»4         5^4 

'5\       6 

SSg       50^ 

•5 -a       5 '4 

•6 'a         6 '4 

Do    pref 

200 

5»8-J^'lylO 

O'-jJ'ne  6 

6     Nov 

7     Jan 

•143  4  144  •« 

144      144 

144      145 

* 145 

144  Hi  144'- 

141         144 

Chic  Edison 100 

£01 

129     Mar21 

149     Apr    3 

136      I'ly 

165     Feb 

•3a      41 

•SStw,    41 

•40        4-.. 

40        40 

•38        40 

•40           42 

Uhlc  Pneainatio  Tool .  100 

10 

38     J'ue  3 

51     Feb    8 

48 1-^  Dec 

63     Feb 

•12.0      130 

125      125 

•122  la  125 

•122  ".J  130 

•Ii2'al30 

■122'o     125 

Chlo  Telephone 100 

21 

116'^Jan    2 

134  la  Apr    4 

lol      Apr 

139     Jan 

•107      108 

•lu7      lOs 

107      107 

•106     108 

lOoi-iloe 

•105 '-2     107 

Chic  Title  &  Trust. ..  100 

187 

10'2i4  Marlti 

112ia.Mayl3 

103      May 

118     Jan 

•127S»128 

128      128 

127'al'28 

12Tar28 

129      12J 

I29I4      Vid^ 

Diamond  Match 100 

2<9 

119  "9  Jan  24 

129  "a -May  10 

118     J'ne 

147      Feb 

•el's    64 

52»«    62'-. 

•51        63 

•51        63 

52I4    52I4 
Last  .Salt- 
Last  .Sa  le 

•51            53 
■3/ '4       Nov  05 
8"          Feb '06 

Illinois   Brick 100 

Knickerbocker  Ice.  ..100 

Do    pret 100 

Masonic  Temple 

300 

4434  t'eb    1 

67      May   2 

4 1  "a  Sep 
"79 '8  Feb 

71 '4  Jan 
80     Feb 

Last  Salt 

46         J'ne'07 

46     Mayl5 

4(3     Jan  11 

46     May 

4S      Sep 

Last  Sale 

i^Hi        J'ue'07 

MU&  Chio  Brew'g 

2  "a  Jan  23 

2  la  Jan  23 

l>4May 

■i  4  S'oa 

■75  ■  li'^ 

'26I4    26 '^4 

•7*        75 

•74>4     "75"' 

Do    pret       .-      ... 

6 
410 

25      Feb    5 
73'!iMay31 

27     Mar  4 
86     Jan  14 

21     J'ne 
62     May 

23     Mar 

75       75 

76       76^, 

•74'a    75 

National  Biscuit 100 

7  9  -J  Deo 

•113     113»« 

116     115 

•lift     116 

115      115 

115      115 

115         115 

Do    pref 100 

48 

111!'-,  J'nelo 

117^4  Jan    7 

113 'a  Jan 

119     Oct 

•71       78 

•71        73 

73       73 

7  J       73 

73       73 

73           74 

National  Carbon 100 

35  V 

70     Apr  18 

84 14  Jan  11 

78     Jan 

95     .Mar 

•111     114 

•U0'«114 

114     114 

'llO-, 

•110     116>4 
LastSale 
Last  Sale 

114        114 
5»4         Msy'05 
yy^      J'ly'OB 

Do    pref 100 

Page  Wo  Wire  Fence 

People's  Gas  LA  C'kelOO 

20 

107     Ayr   9 

120     Jan  17 

112     Dec 
"88 '8  f'iy 

122  la  Mar 
'93''.]  May 

•42       44 

42        42 

*4mj    43  s 

41'e    41'^ 

•41       42  Si 

•41 '8       43 

Sears  Roebuck  com. 100 

•200 

40     Aprl7 

67     Jan  Iti 

50      Aug 

63 'a  i>eo 

91»a    91^5 

•yi        93 

91 »«    91 '« 

91        91 

•904    b\\ 

•91           91'-, 

Do      pref 100 

.Switt&fio 100 

91 

8834  Apr  17 

95      Jan2'J 

92  '4  Noi 

99     Sep 

105'4  105'f. 

I06»el06'4 

105w,l05»t 

lo5'»  105*8 

103i«105'd 

106  4     1053e 

910 

lUli-iMarlS 

1131a  Jan  le 

10114  Jan 

1 1 9  la  Sep 

•160     166 

•155      1«5 

•155      165 

•150     Ids 

150     165 

155         155 

The  Quaker  Oats  Co.  100 

•230 

133     Apr   9 

l73iaMay   3 

1 1 5      May 

1 52  -a  Jan 

•»»     100 

loO     100 

100     loo 

•99        99^4 

•99      100 

100         100 

Do    pref 100 

'250 

98^4  Marl 4 

102 '4  Jan  U 

99  ^  Dec 

10034  i-'eb 

•I''*       2 

1^8        I''. 

•I'^B       2 

'V\       Ih 

•l-'4       I'e 

•i\         I's 

Unit'd  Box  Bd  Jt  P  ColOO 

100 

1     Jau    2 

2 '4  Apr    8 

34  Dec 

2  '4  Jan 

111,    ui* 

ll"*     UV, 

11>S    lis 

11        lis. 

11        11 

11           11 

Do    pref 100 

Western  Stone 100 

1,3.)2 

6     Jan    2 

i2>4Apr    8 

5  '4  Dec 

17 '4  Jan 

•83       25 

•2 '2        25 

•22        25 

•23       25 

•23        25 

2413        24 's 

20 

22  4J'iiel2 

30     Feb  14 

28     Dec 

42     Mar 

Minimi 

Last  Sale 

iS'-i      Jan '07 

Bingham  Oou  Mining  51 

32  >a  Jan  24 

32  "a  Jan  24 

29^4  J'ue 

4434  Feb 

•  ...••   ...... 

Last  .Sale 

10          N(>»'06 

Black  Mountain 

....         



734  J'ly 

14 '4  Mar 

Last  Halt 

/e-a      May'07 

Daiy-West 2t 

leXiAprlS 

20     Jau  22 

14'4Mar 

20»8  Nov 

LaslSale 

4             N0VO6 

Hubbard.  KUiott 





3  4  J'ly 

439  Oct 

Chicag-o  Bond  Record 


UUNB!» 

CHICAGO  STOCK  KXCH'Gt 
WKKK  KM)IN(i  JtlT   12 


Amer  Biscuit  6s 1910 

Amer  Strawboard  1st  63. .1911 
Caas  Ave  &  F  G  (St  L)— 

68 1912 

Ohio  Board  of  Trade  4s  ...1927 

Chic  Consol  Br  <&  Mlt  68 

Chic  Consol  Trao  4  laS 1939 

Clue  Edlsou — 

Debent  6s 1913 

1st  gold  5s \1926 

ChiO  Aaditonnm  1st  58...1929 

Clue  Dock  Co  l8t4s 1929 

Ohio  No  Shore  Kleo  68 1912 

Chlc&MUJUec  Ky  58.. ..1919 
Cauo  Pneum  Tool— 

1st  58 ol921 

Chic  Kock  1  &  Pac  KB  48.2002 

CoUat  Trust  g  68 1913 

Commonirealth  Elect — 

58 61943 

Illinois  Tunnel  68 1928 

KansCity  Ry&  Dt  Co  5s. 1913 
Kuiokerb'eker  Ice  1st  5s. 1928 
iiiuke  Street  Ki— 

1st  58 1928 

Income  58 1926 

Metr  W  Side  El— 

1st  4a 19S8 

Kxtension  15  48 1938 

NorxhCluc  St  l8t6s 1909 

l8t  63 19 id 

Hetunainr  g  4S8 1931 

No  Chio  cnty  By  4  48...  1927 
North  West'n  Kl— 

l8t48 1911 

Ogden  Ga«  &s 1945 

Pearson  3-TaXt  68 1916 

4-40S . 

4'608  Series  i 

4-808  Series  F '.'.'..'.'." 

People's  Gas  L<fe  C  Ist  68.1943 

Betuuding  g  68 1947 

Chic  Gas  Lt  &  C  Ist  58. .  1937 
Consumers' Gas  let  5s..  1936 
Mutual  Fuel  Gag  1st  58.1947 

South  SKle  Elev  4  4s 1924 

8 Witt  ic  Co  l»t  g  58 1914 

Union  El  (Doop)  6s 1945 

Union  Pacific  eonv  48 1911 

Un. ted  Box  Hoard  6s 

Wear  Chic  .st  1st  5s 1928 

Tunnel  lsl6s lUoy 

Debeut  bs 1914 

Consol  >j:  5.s 193^ 

West  Div  City  Ky  4  4s..  193 
West'rn  *tonet;o  5s 1909 

Note.— Accrued  Interest  mus 


Price 
Friday 
July  12 


FA 
J-J 

J-J 
J-D 
j.J 
JD 

J-J 
A-O 
ff-A 
A-0 
AG 
J-J 

J-J 
il-N 
-M-S 

.M-S 
J-0 
V-N 
A-0 

J-J 
Feb 

F  A 
J-J 
J-J 
J-J 
A-0 
M-N 

M-S 
."Vl-N 
J-D 

M-S 
-M-N 
M-N 
A-O 
M-S 
J-J 
J-0 
M-N 
J-J 
J-J 
AG 
M-N 


Bid         Ask 


101     X0I4 


100     101 

100 

98 


80» 


M-N 
F-A 
J-D 
M-N 
J-J 
A-0 


101 


96 


88 


964 
964 


88     Salr 

82     Sale 

9i} 


Weel^s 
Sangt  or 

Last  Sale 


S'i 


Low       High 
ioo     MaV'of 


101      1014 

100     May'07 

103     Apr '04 

61.     May  07 

1004  Nov' 06 

100     Jly'07 

»6»4  Jan'06 


87     Feb'06 


80  4  J'ne'07 

79  Nov'<)4 

80  Apr '04 

101  May'07 

90  Dec'06 

9U  rne'07 

95  J'ue'07 


16 


89 
Mar'OS 


88  88 

81  t)2 

90     D©o'06 


79 
75 


91     Sale 

X 934 


97 
98 
99 


91 

93 

100 

97 

98 

99 

115 

100 

,102 

1014  101 


100 


.Vo. 


1004 

99 

not)     1004 

1;   994  Salt*^ 


70 


i... 


73 
95 


714    75 


t  be  addecl  to  all 


103 

9.> 

100 

99 
114 
71 
\H) 
68 
73 
73 
87 
96 


Aug'06 
Feb'07 

914 
J'ne'o 

4  M  ai  '06 
J'ne'07 
J'ly'o 

4  Sep  '06 
J'ne'07 
Apr'07 
J'ly  '07 
Apr'07 

4  Feb '06 

J'ly'o: 

J'ly'07 

99  4 

Nov'04 

4  J'ly '07 

May  07 
4  Sep  '05 
J'ue  u7 
J'ue'07 
Dec'06 
4  Jau  '06 


48 


Chicago  bo 


Bange 

lor  year 

iy07 


Low   High 

ioo"  ioo" 


101      102 
100     100 


55        61 

ro'o"  i'oT 


77       81»8 


100    10234 


96 
95 

89 


96 
93  »i. 


88 
80 


85 


nd 


76       76 
89  4   92 


97 
98 


97 
98 


11541154 

100  1024 

101  104», 
101      102 


9i     1004 
100     1021s 
984100 


85 

'7''i" 
70 


90 


73 

78 


price  8. 


Ohica2:o  Banks  and  Trust  Comoanies 


NA.>I£ 


Bankers  National 

Calumet  National 

Chicago  City 

Jommercial  National. - 
Continental  National-. 
Cook  Co  State  Savings 
Corn  Exchange  Nat-.. 

Drexel  Siate 

Drovers  Dep  National 

Englewood  State 

Federal  N  ational 

First  National 

First  Nat  Eutflewood.. 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat.. 
Hamilton  National .. 
Hibernian  B'k'g  Ass'n 
Kaspar  state  Bank... 

-\louroe  National 

Muiual  Bank 

Nai  Bank  of  Republic 

National  City 

National  Live  Stock.. 

North  Ave  State 

Nortli  Side  State  Say. 

Oakland  National 

Prairie  National 

Prairie  State 

Railway  Exchauge... 
South  Chicago  Savings 

Security 

State  Bank  of  Chicago. 
.Stock  Yards  Savings  . . 
Union  Bank  of  Chicago 
Union  Stock  Yds  stale 
Amer  Trust  &  Savgs 
Central  Trust  Co  of  111 
Chicago  Sav  Bk  &  Tr.. 
Ghica.'O  Title  &  Trust 
Citizens  Trust  &  Sav.. 
Colonial  Trust  &  Sav.- 
Drovers  Trust  A  Sav.. 

Parwell  Trust  Co  

First  Trust  <fe  Savings 
Harris  Trust  &  Sav  . . . 
Illinois  Trust  &  Sav. 
Kenwood  Tr  <&  Savings 
Lake  View  Tr  <fc  Sav.. 
Merchants'  L'n&Tr  Co 
Metropolitan  Tr>&  Sav 
Northern  Ti'U8t(;G... 
Northwest  Tr  &  Sav. . 
Peoples  Trust  A  Sav  . 
Pullman  Tru.st  &  Sav 

Royal  Trust  (Jo 

stockmfu'.sTr^t  Sav  . 

Union  Trust  Co 

Western  Trust  &  Sav. 
W  SideTr  &  Sav  Bk. 
Woodlawn  TrASav  Bk 


Outstand- 
ing 
Stock* 


Surplus  d 

i^onu\ 


52,000,000 

100.000 

500,000 

03.000,000 

4.000.000 

30.000 

3,OliO,000 

200,000 

600.000 

200,000 

600.000 

8,000.000 

100,000 

500,000 

1,000,000 

500,000 

1,500,000 

200,000 

300,000 

250,000 

2,000,000 

l,50i>,UO»l 

1,000,000 

200,000 

60.000 

100.000 

260,000 

C500.000 

250,000 

200.000 

300,1100 

1,000.000 

250.000 

'200.000 

200,000 

3,000.000 

2.000.000 

71 500.000 

0,000.000 

50,000 

600,000 

200,000 

1.500,000 

2.000.000 

1.250,000 

4.) 00  000 

200,000 

200,000 

3,000.000 

750.000 

1,500,000 

20  1,0110 

200,000 

7i;j00.000 

500,000 

200.000 

1.000,000 

1,000.000 

200,000 

'200,000 


$1,249,84^ 

34,841 

140,90!- 

4,194,047 

2.884,126 

7,47  4 

4,365,591 

3  8,?  83 

341,077 

33,53".< 

7/, 9  35 

7,056.676 

150, 6J0 

636,0  ?.•? 

391,581 

187,400 

1,111,362 

100,297 

52,00'. 

81, -2 13 

1,178,604 

361,939 

1,32  7, 63j 

52,719 

5,215 

34,325 

67,8:^6 

95,383 

14,586 

71,046 

8S'J78 

1,068,313 

155,373 

35.Hr, 

53,030 

2,566,83'.! 

990.4.74 

ny7,26 

a:l,'J'20,3l3 

6,198 

536,791 

94.7U6 

17,6-iO 

939,658 

253,257 

7,906,299 

33,437 

27,74. 

4,305,288 

336,110 

1,845,084 

40.003 

34,938 

172,514 

535,429 

3,300 

999,948 

291,671 

27,862 

23.743 


Diviiifillii     Urr.nt' 


In 

lUil.'i 


10 
12 

8 

6 
12 

6 

8 

Began 
12 
10 

Priv< 
6 


6 

Begau 
12+3 
Begau 

6 

6 

"a" 
Began 

4 
Orga 

8 
None 
liegan 
None 

8 

54 


5-(-5 

6 

Organ 

Began 
12-1-4 


12 

6 

8 
Orga 

"8 
6 
Incor 

"6 
Began 


In      r^er 

7Ui,6     lOit 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 

busiu 

12 

10+10 

ate  Ba 

6 

io 
"li 
""o" 

busin 
12+3 
bu.sin 

6 

6 

'113*8 
busin 

5 
nized 
8 

Mayl, 
6 

8 

7 


10 
6 

ized  A 

busin 

12  +  4 


12 
6 
8 
nized 

"s" 

8 
porate 

6+1 

busin 

6 


i.1 
J-J 


ess 

Q-J 

y-J 

uk 

Ci-J 

F-A 

i^-J 


J'ly 
.  >cc 
Ian 
J'ly 
•I'ly 
J'ly 
)'ly 
J'ly 
I'ly 
J'ly 

let 

J'ly 
J'ly 

J'ly 
b'eb 
J'ly 


Q-F 

Q-J 

ess 

i^-J 

ess 

Q-J 

yj 


.^J 

Q.J 

uct 

Q-J 


Q-J 

Q-J 
Q-J 
pr  3 

ess 
II 
Q-J 
Q-J 
^i-J 
Q-J 

J'ly 


Q-J 
Q-F 
d  M 

Q-"j 
ess 
Q.J 


Last  J^aid 


'07,    2 
'06,   6 
'07.   5 
'07.   3 
'07,   2 
'07,   14 
'07,  3 
'07.   14 
•0;.  3 
'07.  14 
16,  1903 
'07,  3 
'07,   24 

'07,   2 
'07,    2  4 
'07,   2 


I'eb  '07,  1 
.Ian  '07,  44 
J'ly  '07,  a 
reb  5,  1907 
J'ly  '07,  3 
Dec  8,  I'JOtJ 
J'ly  '07.  14 
J'ly    '07,   14 


J'ly    '07,  2c 
July  3,  1908 
J'ly    '07.   14 
12,  1906 
I'ly    '07.   3 


190 

5, 

Q-J 

J'ly 

'07. 

14 

V-J 

J'ly 

'0/. 

2 

Q-J 

I'ly 

'07. 

1*4 

T'ne  '07,   14 


J'ly   '07, 
J'ly    '07, 

1907 


24 
14 


Feb  4,  1907 
J'ly  '07,  4 
•07, 
'07, 
•07, 
'07, 
'07. 
190b 


J'ly 
J'ly 
J'ly 

I'ly 
J'ly 

2ir, 


14 

1 

3 

I'* 

2 


J'ly  '07.  2 
May  '07,  'i 
arch.  1906 


ny 

Sep    1), 
J'ly    '0 


07,   14 

yos 


1908 

14 


II  Dividends  are  paid  Q-J,  with  extra  payments  Q-F. 
tnade  011  this  day.      t  No  price  tYiday;  latest  pi 
01  .;o  per  cent  beinK  declared  ami  to  be  Uken 
|>  c.  being  declared  in  parr,  paynidnt  tU-refot.       ,. .,» 
luiplu.s.      t  May  20,  for  National  Banks,  aud  May  21, 


ludes   speeial  dividead  ol    3.1'^  p.iid   Dec.   H.  1906.      •  Bid  aud   a-iked  prices;  u;}  s:ilos  wor  a 


[iBiits  Q-F.  11  Includes  speeial  dividead  ol  30'^  p.iiil  Dec.  H.  1906.  •Bid  aud  a-iked  price 
;  piice  this  week,  t  l>"iii  i>-h'.  31.  a  Due  Iuim.  cCapital  iiioreasoil  .ran.  1.  19o7  from  iJiJO.OOO 
3n  as  part  payment  for  new  stock.  ADiieJvuy.  /c  Capital  ineroaaed  fi'om  $3oO.Oi).l.  a  stocky 
:for.  n  Oapit;ii  ant  sni-plus  to  be  iner^a.sf'd.  oC.ipital  inuro-ided  troui  $2,00i),00J.  aud  ^? 
ud  May  21. '07  lor  State  lustitutious.    xAsofJuly  1.1907 


a  casii  divideu  .__ 
dividend  ot  33i' 
2,0J0,0J0   a  ddo 


BOSTON  STOCK  ESOBANaE-Stook  Sesord,  Daily,  Weekly  and  Yearly 


Share  I'rices — Not 

fer  Centum  Ii^ioes 

STOCKS 

Sales 

Barnje  lor  Year 
1907 

Banqe  tor   /*reviout 
Year (1906) 

oacui  uay 
July  6 

Monuay 
Julii  8 

July  9 

July  10 

BOSTON    STOCK 

of   the 

Weak 

Sham 

July  11 

July  13 

EXCHANGE 

Lowest 

Highest 

Lowest 

Highest 

Uailroads 

93^    03 Hi 

9278    92 'e 

91  >,    92 

8934    90 H2 

8y-'>«    90 '4 

OOig        9018 

Atch  Top  &  Santa  FelOO 

580 

83i'8Marl4  107  H.  Jan    7 

86i4J'ly 

lIOHiSep 

"•^•■^    93  =b 
•-.3      213Hi 

't.2-8    93^8 
214     215 

•V2>e    93  ij 
215      2153* 

•9218        i'3't 
214         215 

Do    pref 100 

Boston  <fc  Albany lo<i 

6 

105  H.  Jan 
25V I4  I'eO 

214     :il4 

213w.213S< 

151 

213     J'iy    9 

•J40     i'eb    7 

239     Deo 

•134      

13o     135 

!35H2l  'SH 

•135     13.5H? 

135H!i:;5H 

136  Hi     135  Hi 

Boston  iiievated 100 

2  It 

13  1     May   ;• 

1  .".2     Jan    2 

147      And 

160     Jan 

"l'(H      2iU 

210     2!2 

210      212 

212     213 

213     213 

213         2i3 

Boston  <ft  ijowell 100 

331 

200     J'nelO 

231     Jau    7 

230     Drc 

246  Hi  Apr 

•160      

160     160  S, 

' 160 

160     1\M 

160     160 

lb(J          160 

Bostoli  <fc  Maine 100 

81 

152      Jlarl4 

170     May   .' 

IOO     Dec 

180>-2Apr 

Last  Sa^c 

I'H       J'ne'O? 

X)n     pref 100 

Bcston  <8;  ProvitlonrelOO 

153      May   4 
^•2U4Hj-rne21 

104      Oct 

175  Hi -'^i  ay 
314  s  Apr 

297     297 

297     297 

•297      

•297      

•297      

•297          

6 

301      Feb  25 

J99HiDec 

Last  Sale 

.•5'           J'ly.)7 

BoKt  SuburOHnEi  Cos.  .. 

H     J'ly    I 

15     Febli. 

13      .^..^ 

2 .  ^8  l''el> 

Last  Mate 

53         J'ly'DV 

Uo     pr«l 

52     J'ly    1 

65     .1.1)1  1; 

63     .1,1  n 

75      i'eb 

VS'a    ii-t 

23 '«    2:;  78 

i'334    --jS-? 

2334    23^8 

23 'h    23 'e 

23^8        23'8 

Boston  &Wor  aiec  Cos.. 

950 

23     Maria 

28-3.iJan    2 

25     Jan 

3;.'  Si  ■A.pr 

• 70 

•   70 

- 70 

• 70 

Last  Sale 

?J          J'lic'ui 

Do    pre! 

70     Apr  22 

80     Jan  23 

72H2'ian 

90      Apr 

140     140 

loU       141 

...      

Chic  June  Ry  &  U  S  YlOO 

73 

!39     J'ly  11 

1 60     Jan  1 7 

156     Oct 

182     J  an 

112     112 

112    hi 

Do     pret 100 

Con  &  .Mont  01aa.s  4.   100 

51 

UO     Apr    8 
184 14  Apr25 

1 20     Jan    2 

11 7  Hi  J'ly 
1 873,  Not 

Last  Sale 

2S-i^4    Apr'O? 

18-*     Keol3 

190     -Mar 

Last  Sal- 

!oO       Mar'iii 

Conn  <fe  Pass  Kiv  pretlOO 

156     .Marli 

156     Mar  11 

153     Oct 

163     Apr 

265      265 

Oonneeticut  Kiver...l0(' 

0 

■.'GO     Mar2.'- 

i80     J. in    8 

2s5     Oct 

298      A  pr 

121      121 

120  Si  121 

12034  121 

120  s  121 

12034  1203, 

120          12! 

Kitciiburg  pret 101 

2iJ5 

i20     .ruely 

135     Jan    s 

132     Oct 

145     Jan 

88       S8 

•  85        »S 

b8        88 

•S5        b8 

"85        88 

•85            -8 

(j.i,  Ky  <te  iciectric loi' 

46 

/j75     J'ue   1 

i  14     Mari!2 

95     J  an 

107    Apr 

•80       t<5 

•SO        80) 

••-0       85 

•80       85 

Last  Sa If 

A2          Mav'b7 

Do    pre! lOd 

82      May  2  9 

88     Mar  7 

^9     Dec 

95     Jan 

Laii  Sale 

:y3     j'iie'07 

Maine  Central lot 

1j3     J'ne-'i 

98     Janl' 

197      -Mai 

.!00      i-eo 

♦16        i7 

•16        16'-. 

16        Ui 

16  Hi    16 -j 

16        16 

16            16 

Mass  tClectncCos 100 

255 

14  s  i.Mur2j 

20  s  .Ian    9 

17     Jan 

23     Jna 

■SOHa    oS 

57        57 

• 58 

' 58 

57        57 

57           57 

Do     prei 10( 

23 

55      Mar^O 

71iiJan    !:• 

59 Hi  Jau 

75      1  DO 

'Mihl    ■-'I'v 

--1      

•21^4    22 14 

••21>.2    22  H 

Ijast  Sal 

I9'i       Mar'o. 

Mexican  Central lOi. 

1  93,  Mar  9 

25'.,  Jau    •.: 

21»6-Va« 

23  .1  Deo 

•163     163 s 

163  Hi  163-»4 

163Hilb3'\. 

163      163^4 

163      163^V 

1  03  '-.i      101  S 

^•  Y  N  H  &  Harl....lOU 

427 

1  ,9)j  J'nel- 

190H2'lau    2 

190     J'ly 

207',  Jan 

Last  Sale 

?52        Sluy'O'i 

Northern  N  H 100 

152     May  23 

lOO     Jau    8 

155     Sep 

163     Fel). 

Last  sale 

■Ji^     ■  Apr '07 

Norwich  &  Wor  pretlOd 

222      Apr  23 

226     Feb    2 

228     J'lv 

233Hi.dar 

• r.o 

•..:...  190 

' 199 

i90 

1-9     189 

• l^•.• 

Old  Colony lOti 

10 

183     J'ly    2 

200 '4  Jan     ( 

198      Dec 

210     Jan 

Lastsale 

O'i         Jau'o. 

feie  Marqnette lOii 

52     Jau 16 

52     Jan  16 

53     Sep 

53  Hi  Oct 

35     aeiv 

'""I!    85" 

35        35 
^ ......     85' 

35        33 
Last  Salt 
♦ 85 

35          :  0 
34          J'DC'O'i 
' 85 

Do     prel 100 

W-itlan<l  iirof lOo 

43l 

""12 

3176  J'ly    5 
2  6     J'ue  5 
85     Apr  30 

57     Jan  18 
45     Jan  24 
94     Jan  21 

50     Jau 

47  Hi  Not 
65     Jan 

65      Oct 

fc5        85 

64     Jan 

-Ho      

^ioattle  Klectric 100 

9!)       Dct 

• 'Jo 

• 95 

• 95 

♦ 95 

94  Hi    94  H 

• 95 

Do     pret 100 

10 

94     J'ue2() 

103     Jan    7 

95     Jan 

1 06     h-el^ 

142      ]42 

141^4  142  iv 

138 --J  141)34 

13534  137  H 

13'j     l;^63, 

13U3j      i;j^j^ 

Lfmon   Paciiic 10(i 

3,577 

124     j\Iar2b 

182  Hi -Tan    7 

139'2.Mb> 

195      3ep 

'84 14    85 '4 

-84      

•84 '4    85 '4 

•S4I4    B5i4 

Last  Sale 

«-<'4       J'ly'uT 

Uo     prel lot 

,-3'-2  J'lielli 

93     Jau  1 ;) 

91      .Mav 

99 '4  Jan. 

Last  Sale 

l7o       isj.-ii'i), 

Vermont  <fe  Mass loi; 

165      M.iv   7 

170     Jan  30 

170      Sep 

178     Apr 

S5^    SoH; 

'85        »6 

85  Hi    HS^e 

85 Hi    80I2 

'. v-OS 

85           .-5 

West  End  St 5<' 

lo7 

84     J'nel'.i 

95     Jan2.j 

92      Dec 

101     Jan 

loO      100 

99*4  loo 

•99      100 

•99      loo 

10)     luo 
LustSale 

100         10.) 
J4?        Jim '..7 

Do     prel' 5i 

61 

99     J'no2s 
117     Jau  15 

no     -Mar  4 
147     Jan  15 

lu7     Sep 
150     Feb 

UOi^zAur 

WoioNash&  RoclL.lOi. 
lUi.scclluneoii'.i 

16^2    17 
81        »1 

17       17 
81        81 

17       17  H 
80       8 1  '4 

17  Hi       19 
Ol            81 

Amer  Af^riciu  Cheiu.iOl. 
Do     Diet 100 

1,25'. 
369 

15     J'ne   5 
78     J'lielb 

26     Jan    > 

95      Feb    7 

21     J'ly 
90     Dec 

81        M 

102     Jan 

•6^2      7 

7          7 

634       7I4 

6  Hi       6 '4 

6  Hi      b34 

6  -i         6  s 

Ainer  Pueu  8erv 50 

036 

6^4  •J'ly   - 

143,  Jan    8 

1 0  \  Dec 

29     Mar 

17       17 

17       17 

•16       17 

•lb       17 

16       16 

lb           16 

Do     prel 50 

275 

1534  J'ly    0 

33     Jan    8 

26     Aug 

46     Apr 

124  >i2 1-^5 

124'8l247(, 

12-'7elv:4 

121-4  U3 

122H|12jH 

122'4      I22I4 

Araer.8uerarRelin....l00 

648 

1103,  Mar2(j 

137^4^6011 

128      -Ma' 

166 '8  Jau 

••12n      J-^^ 

126      126 

127       12  7 

120     127 

125      125 

12^34       1^0-', 

Do     pret 10(1 

24o 

120     .Mar25 

1313,  Jan  li 

130      Dec 

141     Jan 

lOi^Hill^* 

109  Wj  110 

109     110 

108      109 

107 '-2  108 

lObHi     107 

Amer  Telep  &  Teleg.lO( 

2,480 

al03'8J'nel7 

134 S J""    2 

1-28     J'ly 

144-(,Jaii 

•27       2S 

•26Ha    28 

•25        26 

LaslSale 

3o  4       J'lT'07 

AintT  Woolen !{)'.■ 

24      May:>S' 

36 1.2  Jan    7 

28     Not 

4734  Jan 

♦yoHi  uiHf 

yi\   biv 

9114    92 

91         91^4 

91        9 1  S 

91             91 

DO     urel lui' 

5ij'. 

'.)U     J'ns.S( 

102  s  J  an    b 

101)3,  Dec 

110 '4  ieU 

•ss/     4 

'3'..       4 

•3Hi      4 

*.<Hl       4 

Last  Sale 

•J'S         May'07 

Bosion   LtUKt K 

3     Mar^8 

4     Jan  l;i 

334  Jau 

4SJu» 

•103     lUo 

103 1-2  1 03  4. 

'103      105 

•1V3      105 

»103      105 

•103 '4      104  S 

^;  iiiiberl  Telep  &  Tel  10( 

J- 

103H;.l'ly    0 

115    Jau  10 

115     J'ly 

113-34  .Mar 

22        22 

21        21 

■..0        20 

. 

t).)ininion  Iron  <fe  St 

lli. 

16  ^  Mar2b 

25     i-eulb 

2 134  Nov 

34      Apr 

10      ^ug 

• 7^4 

• 734 

• 73, 

• 7-4 

/y a s (  Sale 

S          J'lie'OV 

K-ist  Boston  hand .... 

7      -Mar   ■, 

9  '-4  J  au   ;i 

5'>e  Jan 

•212     214 

214      214 -. 

214H2210 

215     215 

2  i  4  i^  2  1  1  ', 

214         214 

H.iison  lilec  Iltnm...lOt 

180 

200     Aprl. 

23.)     Jau    7 

•226      DfC 

250     Jan 

I3y'ii:!ys 

isyiaiayv 

I;i8>2l:-i9 

139      139 

loVHil38 

13/        137  Hi 

irieneral  Klectric.     ..lOU 

13;-; 

136     May23 

.  62     J  an  2  1 

157      Dec 

184     Oct 

60       60 

bO        60 

6UI4   6OI4 

69        59 

-58        60 

08            58 

Mass'chusettsUasCoslOO 

1,04. 

..41,  Mar2b 

66%  ■''*l  '>- 

44      .Min 

6434  J 'no 

83 14    »-i^^ 

83        83 

83        83^4 

83        83 

•i2        83 

»2  i»        82  S 

Do     pret iou 

MRTsrenthaler  Lino..  100 

2>L 

80     Mar26 

86S  Apr2b 

84  S  Dec- 

90     Sep 

•206     

205     206 

205     205 

205     205 

•2b5      208 

204         2U5 

lOi 

199     Jan    2 

215     Mar   1 

190     Mai 

210     Dee 

«2          2  "4 

•2           2  Si 

2Hj      2^ 

•2      

•2      

•2           

\' >5Xioau  Telephone..   10 

60 

2     J'ue  3 

434  Jau  19 

3     Jan 

534  Sep 

*.   .          50 

46-      46 

♦ 50 

♦ 50 

• 50 

• 50 

N  E  Cotton  I'arn ioo 

0 

46     J'ne  3 

58     Feb  14 

27     Mai 

60     Nov 

•    8; 

h5        "0 

'   88 

• 88 

• 88 

• 88 

Do    uret ..100 

'J 

3  4     May  2  9 

90     Jaul'. 

80     -Mai 

90 14  Not 

•110     

HI     111 

•110      

•110      

•110     110  Hi 

•lio        llos 

N  K  Telephone loti 

2; 

109  s  J'he.'b 

126     Jan    7 

12'i     Dec 

141s.  Apr 

162      162 

16z      162 
10  Hi    10 '-i 

161      162 
•10        lOS 

16134  161->4 

'10       10  H, 

162      102 
1  (J  Hj    10  k 

102          162 

10         10 

fiiilmanOo loo 

2b2 

3,1 

l.)6      -Uavie 
x\>  I4  Apr    5 

182     Jan    7 
1 1     Jan  lb 

130     Dei 
9  Hi  Jau 

26->  S  -Not 

•10        lOHi 

Keece  Button-Hole..   .' ( 

11      Deo 

106      106 

106      106 

1U6      lOli 

105 --I  loo -J 

li.5Hil05-v 

•105         105  ••'8 

8\yitt  &  Co lOi: 

19- 

j;i04  Mar  15 

113     Jauib 

10134  J'ne 

12(1     Sep 

.      ^O"! 

♦ .;04, 

-. 20H! 

• 20s 

LaslSale 

^t/         J'ly'Oi 

rurrington  Class  A..   25 

■iO     J'uel3 

22H|J'm  1- 

2  2 '^4  Uei 

23      hoa- 

• -.o 

25 

•   25 

' 25 

2«)        15  V 

2514          25^8 

Do     prel 2a 

22; 

24'8-^l"y   8 

26  s  Feb IV 

25     J'ly 

2 /Hi  -Vot 

•2          3 

-•J          rf 

'■A           3 

'2           3 

2^4       2^4 

•2              3 

DuionCOpL'd  &  Mg.   2c 

au 

2     J  'no   - 

b'e  Jau24 

2     J'ut 

y  'f  Deo 

110^4  m 

llOHzlll 

llOHjlll 

109      1 103, 

109      lOOHl 

110         110 

Uait«d  Fruit 100 

811 

100  3,  Mani 

113     Apr  25 

103i4MaJ 

11334  May 

60        oO 

60        51 

50        50 

50        50 

50           f)0 

U  u  Shoe  Mach  Corp.   2;' 

1,.  a 

50     J'ly     -3 

69     Jau    2 

.rbu  S  Dec 

SO '8  Feb 

•2634    2  VS.. 

"2634     2(1* 

26 Hi    2714 

27         2i 

2  7         27 

27           27 

1)0    prel V,:, 

120 

25     May    1 

29     Jan    4 

2318  1)1-1 

3238Jly 

3»        38 't 

3,6 '»    3V34 

3514     363, 

3539    30  H. 

36           B6'\ 

V  S  Steel  Corp lOb 

lO.iSi; 

31HiMay2. 

5o3gJan    '' 

32-34  J'ly 

oO'eDct 

lul     101 

1003,   100^4 

100    loo 

9b38    gya. 

99  Hi    "-^ys 

997g        yt.78 

Do     prel 10(1 

West  Telep  &  Teleg.loo 

1,121 

92'4Mar2.- 

L0734Jan    / 

9j      I'nc 

113'8Feb. 

•5           6 

.5           6 

-5          6 

i,^       514 

5           6 

•5              6 

2. 

6      ■iiiir2; 

y     J  an  r. 

8      No> 

17  s  Jan 

• 70 

70 

69        69 

' 70 

• 70 

* 7o 

Do     prel 100 

2< 

(,^)     J'ly    9 

b2     Jan  l7 

79      Not 

98  s  Jan 

LaslSale 

73          May  07 

Westing  K1&  Mil?...   5( 

V 1  S  Aiir  2  . 

78HiJJ"il'- 

7334  t)ct 

86     Feb. 

•3         3 '4 

3          3 

Lastsale 
3          3 

7o'          M  ivy '07 
3              3 

235 

76     Miiy   b 
2     J'ne  5 

80     Feb2f 
bH2Feb2(. 

75     Nov 
4  Hi  Dec 

98     Jan 

•3         31-, 

3          3 

itliiiini; 
Adventure  Con 2. 

3  Hi  Oct 

49        Si 

49        49 

•48        60 

•46        60 

•45        5i) 

•45            50 

Allouez 2i 

02 

41     J'ue2l 

74 14  Jan  I1 

31 '-/J'ly 

bo^4  Deo 

bi<\  y^-\ 

92  Si    93 'e 

90-,    92^8 

87 '8    90  H2 

87  "8    »•' 

8734       »8H< 

Ainalgamated  Copperloi 

70,07/ 

79      Mar  2  b 

121     Jau    ,-) 

92  Hi  J'ly 

lis     Feb- 

•3634   S6K, 

35  Hj    37  s 

36  Hi    37 

6b        b5Hi 

3^1  Hi    35 14 

3i»           35  S 

Am  Zinc  Dead  <fe  Sin.   2c 

3,015 

33     J'ne  4 

53     Jan2_ 

8^'8  Aut 

li  la     Deo 

60 'e    '^^'f 

60^8    bu't 

58 '8    60 

67        5  8 -''8 

Ui        5.'', 

57           67 

Anaconda 2fi 

186 

5434  J'ne  3 

7o     Feb  lb 

57  Hi  May 

74     Feb 

''        ?r 

8        a-. 

73*      7% 

6  Hi      V 

6  Hi       6  S 

034               63, 

Arcadian 2ci 

7,150 

4HiJ'he  4 

153gJau  lb 

2i«J^ly 

1 0  '4  Not 

l^a      l"-.. 

l",       1^4 
-Hz       -^ 

•1          IH- 
•Hi      1 

•1          IH, 
•Hi      1 

-4       1 
•Hi        34 

'34       1 

•Hi          1 

Arnold  25 

lub 

20b 

•>i  Apr  I  ij 
Hi  May 2 9 

•2      Jau     7 
1  lo  J  an    9 

'ei'u. 
•90     Sep 

2  ^4  Dee 

1         1 

A.-»hBed 2.T 

134  J'ly 

14^4    Iti 

15        16 

•1434    15 

•13  Hi    14->, 

13^8     14 

1334        l;ja4 

AtlBnllC 2; 

2,i75 

11     J'nell 

22     Feb2- 

103.J  May 

28>4  Jau 

IOI4    1"'b 
16»»     17 

10^     103s 
•lb  Hi    17 

9 Hi    lO 
loHi    Ib^s 

9''8          9^34 

15        luV 

93b          us 
15 'a        liHi 

Balaklala  temp  certfs  ... 
biugnaiu  Con  jiiuciB  s>   5l 

9,2i3 
1,350 

13,  j'ueU 
123,  j'uen 

i2Hi'^l"    ■* 
37      Jau  1^ 

lesj  itis 

25     J-ly 

49  'H  Fel> 

•  •4u     'eLi 

•  10      ■li^> 

'•40      ^60 

••40      -60 

Last  Sale 

■45       J'ne'O  1 

Bonanza  (Dev  Co)...   1( 

•^6     J'ne_o 

•aO     Jau  1 1 

•45     May 

■■■■to    Oct 

■M^i     2^.. 

29    -.^yH 

2.-^%     2^  ^ 

26^8    -.iS 

•26'-..     2?-.^ 

27          -zl 

B'i8tonCouC&G(rcts)  XI 

2,080 

.oHi  Mar2  6 

33 1,  J  au    0 

2058  Mai 

3.)  38  001 

27 '4    27 't 

27  "b     2o»b 

20 'B     27  ".i 

26^4    26^4 

25'.^    26  Hi 

2  4 'a       -zS--^ 

Butte  Coalition 1.' 

7,618 

2('Hi  Mar26 

.syi^Jan    7 

25     J'ly 

42      Oot 

170      171 

175     175 

170      1V4 

luV      it;  7 

165     lb7 

16/        lo7 

Caiumet  iSii  Ariz lb 

1,3^/3 

148      Man  5 

193      Feb    8 

107     J'ly 

134     Oeo 

840     »4o 

845     bto 

845      84> 

835      840 

830         830 

Calumet  <fc  Hecla 2.'^ 

62 

Ti>:>     J'uei7 

1000  Feb  10 

675      May 

900     i)eo 

29  "-J    31 

31Hj    33 

30  sj    31 

29        -cJ 

30        30 

M            30 

Centennial. 25 

1.065 

■..3'2")'iieli) 

47      ieul^ 

17  Hi  J'ly 

40  4De« 

•  •39       -40 

•40        40 

•■39       -40 

• -40 

•38       -38 

••38           •io 

Cons  Mercur  viohl ) 

410 

•35     M.ar25 

•52     Jan  19 

•35     net 

•70    Jan 

84      ao 

.-43s     0.^^4 

8.iHi   t4 

BO'a    8IH1 

7913    81 

80            8U', 

Copper  ItangeCouColOi 

Daly- West 2( 

Dominion  Coal 10( 

Do    prel 10( 

11.400 

72      Mar-.b 

105     Jauli 

6634  J'ly 

36  '•!  Jan 

lb        16 

16H>    16-.; 

16  Hi    16  s 

16        16 

•16       16  Hi 

16            16 

40( 

1 4  s  Marl  .■, 

20  Hi  •'au  23 

14     Mar 

2.  Hi  Not 

Too'i^  i'l'o" 

66  Hi    66  Hi 



50 
38 

56S-J  ie2b 
lOcl'^i'l'ly  it 

7UHi'Mir   2 
114     J  an  i  2 

61  Hi  Oct 
113      Nov 

8i      Feb 

t2i      Mar 

2          2 

2        ,'-^,^ 

•2          2I4 

•2           21, 

2           2 

♦1-4           2 

Elm  Kiver 1:^ 

70'J 

l->4  Ma)  2/ 

415  Jan  iv 

1  Hi  J'ly 

3  S  Deo 

16  Hi    16  S. 

15-'4      1634 

16  "-I    16 

•15        15 S 

15        16 

14  Hi        14  S 

B'ranklin 2( 

3,075 

12S-l'he-2 

2914  AMar  1 

14SiIa> 

2oi4Sep 

•125      

125      125 

125      120 

125         125 

(3  ran  by  Consolidated.  101 

12v 

a;ll9  J'neU 

151      i'eo    ,•• 

131      Dec 

140     De« 

i7'i;    17''; 

if^i    IV'-e 

17        1738 

I6H1    lO'^s 

16^4    lO'^s 

1614        iOHi 

G  reene-  Cana  tem  ctts 

9,302 

14     May2b 

17=8 --^1""    *• 

. . .   .... 

3'g      •>% 

.  . 

:»aanajuato   Consol..      i 

100 

3I4  J'ue   4 

514  Jan  1  , 

4 s  Jan 

7HtJan 

ais  ^^i. 

22        22  Hi 

21        21H! 

19  Hi    20  s 

'19        'M 

19           19 

Isle  iloyale  (Copper).   25 

4,300 

lo-J,  Marjb 

3b'  Si  J*n  H 

luHiI'iy 

2938  Jan 

16        16 

16H»    17 
6",    ^b3b 

16        16  H 
•6          6^4 

16       16 
6           6 

♦15        16 
6          6 

16            16 
-6»8          6 

Ld.  Salle  Copper 25 

Mass  Cousoi 26 

847 
640 

12  s  J'ue  19 
41.^ J'ue  ;-. 

30      Feb    3 

VI I4  J  an  lb 

64    ^t"* 

6HiJ'ly 

12'8Jan 

•■66       -70 

••55       -76 

••55       -75 

Hi        H, 

••55       '75 

•60           -GO 

.Mayflower 25 

Mexico  Oons  M  <fe  S  .   10 

6  b 

•,io     Apr    ; 

13,  Jan  24 

•40     J'ne 

IHi  Jan 

•1134     12 

1134     11"« 

11  Hi    11-\ 

11'8     U'8 

113,       113, 

•l-'J                13, 

290 

ilHiJ'iie2b 

15  I,  Jau  2i 

13     No 

1434  Deo 

16H.    16 

1638    16 

16        16 

15        16 

•14'^t     15 

it>4       14', 

Michigan 2L 

71;. 

r2H,-'''3e-0 

•J4S  Jau  io 

1034  J'ne 

22  s  Deo 

86        8V 

b6H.   a6'2 

85 14    8o3» 

82        83  H> 

82        82 

82            82 

Mohawk 25 

1,5  05 

1,8       .MUl2lj 

96  s  J'*"  1  * 

54HiMar 

80     Deo 

•3          3H, 

3          3 

•2 '8      31, 

•3           3H, 

3          3 

3              3 

.Montana  ConaolCife  0   1( 

335 

IJ,  Jau  18 

yijivluy    7 

I'^s  Dec 

7 Hi  I'Bb 

15        16'8 

15-\    16^5. 

15        l-> 

1434     1434 

•14        14 S 

14%        143b 

.\'  evada  Consolidated     L 

1,540 

12Hi>l  no  19 

2oH(  Ji^n  lo 

11     Jan 

2338  001 

86        bs'34 

89        i»0 

•86  Hi    883, 

83  Hi    8b 

83        85 ', 

83  4,        84 

North  BuTTte 15 

15.773 

72     .Ou!26 

I2u     Jau    0 

7434  Mai 

ll/HiOot 

•1             1^4 

•34       II4 

•1          IHi 

•1           I'i 

Last  Sale 

1           J'ly'07 

)ld  Colony 25 

I      Marl  4 

2  w.  J  au    4 

•70     J'ly 

■-:  ^s  De» 

49       49^3 

48H2    49Hi 

47'^4    4-<Hi 

45Hi    46 

45>4     46 

46Hi       46  S 

Uld  Dominion 2i. 

5,135 

36     Mai  2b 

63     Feb  14 

33     J'ly 

66  'j  oot 

128     133 

131 H.  132 

131      132 

l'.^9       13UH: 

128      131 

128         1-^Ti 

Osceola 25 

1,553 

115     Mar2u 

1»X      b'e921 

93      Mai 

lyl     De« 

22        22 

22        22 

22        2234 

21        21 

20  Hi    2 1  Hi 

21           21 

Parrot  iSilv&Copp)   lb 

610 

18      J  ne24 

3f,     Jan  14 

2234  J'ly 

48     Jaa 

•114,     !'« 

'  1  "4        1  H, 

•\\i       l\ 

•1'4       IHi 

1'4          i-. 

Phffluix  Consol 25 

lOb 

1      J  an    5 

t3      .iau2i 

•60      .Mu) 

-"a  Deo 

120      123 

122      125 

1203,  122 

119      119 H 

118      119 

11<34        113 

Quincy..' 25 

Rhode  Island 2b 

2.045 

10-(     Mar2o 

148     I'eb    b 

80     J'ly 

114     Jan 

6'8        OHj 

6"8       6H 

''"*       ?. 

6  Hi      6''4 

'5  "a       63, 

4->4             5I4 

1,752 

4 14  J  ue  5 

1123,  Jan  15 

3i4J'ly 

9>8Ueo 

334       4 

4        /- 

4           5«< 

3  Hi      334 

3  '-.I      3  s 

•31.4        ai.^ 

Santa  Fe(Gold&  Cop)   1(> 

1,735 

2  ..,  May 2-.. 

7 1,  J  an    e 

I'sJ'ly 

5  V  Not 

18S    IS--. 

18%    1»'6 

IB",     \ft"6 

17  Hi    18 '8 

17  Hi    17 '8 

17.8       17\ 

9,023 

14a.,  Mar  J6 

243g  Jan  17 

534  Jan 

is  '8  Nor 

115     116 

115     116 

• 116 

• 112 

106     lo7 

107         107 

''anaarack 25 

614 

100     Mar26 

170     Jau 14 

90     J'ne 

122     Jan 

38  H»    38  H, 

■-..•« 

100 

3534  May2j 

551^  Jan    3 

40     May 

62     Jan 

27'a    28 "^ 

27        27^ 

2*34    27 

2234    25 

22 '8    23  V, 

23  "-J       '<;is 

Liinity 2.) 

United  Copper loi. 

■7,762 

14  7g  Mar26 

4  2  \i  J  an  2  4 

734  J'ne 

20....  ueo 

64^1    64'-^ 

64  Hi    64 'e 

633,    (Jo 

6433    64  H 

63 -J    6.i'-2 

bii4        613b 

l,83i> 

53     Mar2b 

7714  Mar  7 

57i4M8y 

73     Fek 

85a»    8&-'(. 

86        86 

85        86  Hi 

85          tiU; 

SXo      pret 10( 

UnitStateaCoaliftOil   2t 

50 

67     Mar  1 5 

9;       .MaV    i 

88     Jan 

111      FO* 

*10        10 14 

10       10 

lOi*    lO's 

lOig    lOH- 

10^8     11 

I1134         lU'b 

2,207 

i)  Hi  Mar  1  ;i 

13^4  J  ai.  22 

9i4Sep 

14^8  MM- 

60        60^* 

41)3.     t)0  'i 

4934    49 'e 

49        ^9'-. 

4834     49 

•iSHi        49 

U  S  Smelt  Ket.tfcMiu.  5b 

3,82 

47     J'ue2;) 

70     Jau    2 

51     Mar 

06     Jaa 

43        43 

42  H.    42  Hz 

43        43 

itH    43 

43          43 

43            43 

Oo     pret Ob 

i)67 

4188  Man,, 

4  9     J  au     1 

43     Mat 

4 1  -s  Sep 

527g    63 

6334    64 '4 

63 14    5334 

6IH1    63 

51        52 

51           5^3, 
'"»            >8 

Utah  Consolidated...      5 

0,133 

X48     J'ucl- 

79     Jau  14 

62 14  J'ne 

693,  Ja» 

8           « 

8>,      8'e 

«           8 

734       734 

•  7  Hi       73, 

Victoria 2;. 

255 

6     Mar  1 5 

n5gi.eb27 

5  ■«  Nov 

;'"'4  Mau 

•1      

•l",       1"» 

•1      

■I      

Last  Sale 

/ha      J'ly'O. 

Washington 25 

1      May  21 

3 Hi  Mar  b 

•60     Jan 

2  Hi  dm 

•<  '1       8^4 

9          9 
169      169 

8         *^3.i 
165      168 

8       as 

161      161 

•8           8Hi 
160     161 

^.3                  »l8 

161         164 

vViuoiia       ... ...   '25 

623 

281 

7     J'ue  -1 
150     Apr  15 

l4     Jau-.?3 
198     Feb  1 1 

4     J'ly 

1 3 1     Jan 

13i9i)o« 

lu  •      Ib.i 

WolveriU45 25 

190     De« 

1^4        1I4 

m       1^4 

1%       IH 

l'^4         l\ 

1'4        1^4 

iH.         IV 

Wyandot 25 

3,3()5 

I      iMay22 

3-%.  Jan2'' 

•70     J'ly 

2 '4  1^5 

^.ay'tofassesa'ts  oalledin  1907.     'Bidaadaskj  l  ;).•  obi.    .i-.^fow.-itock.    tAsa'tp.n.l.    t  i!;x-ii,.i..-i.    a  .i<-u,'.  .vs  rights.    ()  Jii  8C..>c.s.  dividend. 
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BOSlHJ-N  WroOK   KXUH'OE 

wtiK  i-.M)i.N>i  July  I'i 


'^i 


Am  Hell  'IMlephone  4« ItJOS  j.j 

Am  'J>lPi.  A  TM  coll  ti-  48.l9'.'!i  J.J 
Am  Writ  I'muT  Ibi  slosn  IDl'J  J  -J 
Atcii  cb  NeL'rasKn  Isi  7*..  l"Jl)8|M-b 
AtcnTot)ASt'e,«cii  -  4s..limr)  A-O 

Ailliixi'iueiit  e  4.> )'ly  J ".'!'.'>  Xov 

stniniicil J'ly  liiOo  M-N 

Bosluii  r-,itct  L.lj;lu  IbI  yB.l'.'OS  MS 

CoUMOi  OS 1!I2'1  Al-S 

Boston  .t  i_,owell  4s I'J  10  J.J 

Bi)8t«u  M  MHiUKi^iri 1944  J.J 

BoKlou  TcnuinaJ  Ist  3'v3.1i'47  F-A 

«ur  *  ilo  Uiv  ex  6s iyi!<  J- j 

.s'liu-exennil  lis lillt-  J.J 

sinking  )nii'l  4s ll'io  J.J 

iJiUie  .4  Bostou  l.sl  (is I'JIV   A-O 

Ouvtur  Kap  iVs  Mo  H  IsC  Ts.iyili  M-K 

M  7» V.WJ  J -I) 

Cent  Verml  Isl  sj4s..Maylit2li  q.f' 
0  H  .ft  w  Iowa  Div  l8t  5s.iyi',i  A-O 

lowa  Div  isl  43 rjiy  A-O 

Di'OenHire  f>s iyl;-i  Vl-N 

Denver  Jixteu  4.s 192'^  F-A 

Nebraska  ExUni  4.s 1927  M-N 

B&  S  W»  I  4s 1921  M-s 

lUiuois  JJiv  a^s !;i4i'  J-J 

Joint  bonds  Hee  Gl  Morllitnu 
ijliicjc  liy  <.<b  f<iu  Ydsus.l'Jlo  J.J 
C'olJ  trust  reluudiuj;  k  4sH)4(I  A-d 
Uh  Alll  d;  ^il  1'  iJUb  1»  tis..l',t2u  J  -J 
Cli  .M  &  frit  i'  Wis  V  -liv  (ihlUJd  J.J 
One  it  So  iticn  Isi  an  Ss.l'.iSi  iil.N 

Line  it  \V  .Micir:.'eii  .')S lS)2i   J-D 

CoiiCoro  ife  MoiiT  oous  4s. .11120  J-]) 
I'ouncfe  Pass  K  IsC  M  4s...l'J4:;  A-«) 

CuiTPu;  Uivfn-lstos 1SI2T  A-O 

Dbi  Ur  liap  cfc  W  Isl  4s...  l"J4b  A-O 
Dominion  t^oal  Ist  s  I  as. .1940  M-N 

fc'ii'jllljur;;  us l:i(»,-  M  N 

4» 191f.  M-ij 

4s 1927  M-S 

irrenitElk<fcMoV]8tl3s..l9o3  A-O 

Unstamped  Ist  68 19aii  A-O 

ur^or  (J  li&y  coLltr4si921  J-J 
KeKi8tereQ4s 192 1  t^-J 


PriM 
Fridav 
Jxdy  11 


Week's 
Ka.7iffe  or 


Bid         As>t 
8U  ^i  Sale 


TlO-'^Sale 

87  s 

Ijfi'-i 


105     

100      

94 

'91 3^  bale' 
91  »s 


Low        Jti%(ih 

98  <e       9!>ae, 

80  .'-0'.. 

11.-2  J'ne'ii7 
104     Jlnfoe 

97  S)  1l!t^  _ 
US7^May'07 

853e  J'ne-07 


110 

1(11 

114 

112'2 

1'I5''4 

102 

100 
123 'i 
llliti 

Si 
109 

993, 
1100^, 

9? '8 
lo2't 

97»u 

yos. 

100 
5 

VSI 
12o 

17'^ 

99 
1121, 
104 

89 
100 

98 
UKi'e 
100 
134^1 
140 

'1»4 

.'1% 


KcO'tU 
Sep  'OG 
Mar'ot) 
Jan  '0:< 
J'lyoT 
Sep  'Of) 
Oct  'Oil 
J'ne'Ol 
Xov'O'i 

J'ly -or. 
J'ly  ^07 
May '05 
j'ue'07 
JIay'O; 
J'iie'u7 
J'ue'06 
May'o7 
May '07 

J'lie'O'i 
KeO'or 
Apr '06 
Keu'OO 
Aiir'07 
1 00  •; 
Mar'OV 
.lau'OS 
Nov'cG 
ilar'ut 
Jan  '07 
Apr '07 
Apt  't>o 
May'07 
!Nov'oO 
Apr  '05 
92  1-, 
«1\ 


lil 


«« 


A'.i 

9 

21 


Jianpc 

Mi7ice 

January  ] 


Low    Hiqii 

90 '4     9^-V 
79  90  '4 

!188     1183 

TI87\   yj 
85 "s  yi''^ 


lou'j  107% 


83 


90 


98=8  lOou 

llOO's^lOO'g 

97 "8    9;-, 

97''i"9'7i<> 
'Jo's    9  IS/ 

100      102 W 
94  Vi    95 


97  "2  100 

looSjlOi 

99        I' 9 


89        9i) 
100     1>0 

-•8        98 


loo    loo 


»8'4    9714 
90 'a    ytJ 


.(«»  .  IIS 
BObTUN  a'l'OUlC  KXCH'aE 

wkkk  ENi>iN<i  July  12 


[llinnia  steel -leben  59 1910 

jMou-conven  doben  08...191 
la  i'all-s.tMniix   il.st  7s..U)l 
A"aii  t^t'lin  <t  Spr  l?t  os...  192.7 
K'an  C  Ft  S  *  <  i  iilt  Ist  7a..  lOO.--' 

Kan  (J  t'tScorr  <fe  Al  6s 192^ 

Kan  CM  &  Bi:cii4s 19:;4 

Assented  income  5s 1934 

Kan  C  &  M  Ky  .k  Br  Ist  581929 
ilalne  cent  cons  1st  78.  ..1912 

("ons  1st  4s 1912 

Mtiro  IlotiKlii^  tJnl  ist  68.1925 
Mexican  Central  cons  43. .1911 

islcouslucSs Jan  1939 

:d  cons  ine.  3s Jan  1939 

Mich  Telcplst  58 1917 

.Munie'ioii  Klcccou  l' os  1929 

Xew  KnjrCot  Yarn  5s 1929 

New  Enn  Telepli  os 19t»8 

5s  1915 

."ia : iyi<; 

.\ew  Kiiilanrt  c>)n-i  s  5s...  1945 

l-iosiin  Term  1st  4s 1939 

XYN  Hi  H  con  deb  3'-.sl95i; 

old  <;olony  sold  4h 192,4 

orea  Ky  <fc  Nav  con  g;48.. 1946 

I  irea  Sh  Line  1st  t  6s 1922 

Ueiuil)  Valley  1st  s  t  6s...  1919 

Uutlaiid  l,-,r  con  yon  4  ^^s. 1941 

Kiitland-CanaUian  1st  4sl949 

yavaiinali  lilec  1st  cons  5s.  1 952 

-Seattle  Kleo.  1st  ir  53 1930 

.orrc  ilaiite  r.iee  ■;  5s 1929 

Torrinirton  1st  h  5s 1918 

Union  I*ac  KK  <fc  1  sr  ^' 48.1947 

1st  hell  conv  4a 1911 

United  Fniil  conv  )! en  6s.  J  911 
U  sj^toel  (;ori>  10.60 yr 5s. 19( 

West  Knd  Street  Ky  4s 1915 

Gold  4  "as 1914 

Gold  deuenture  4s 1916 

GoUI4h 1917 

Western  Telepli  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  481949 
Wieconsm  Valley  Isi  7s..  190  " 


J.J 
A-O 
A-O 
A-O 
J -I) 
M-N 
(VI- S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 
J'ly 
Cly 
J-  J 


J-J 
F-A 
J-I) 
F-A 
J-J 


-J 
-J 
-J 
-A 
-J 
S 
J-J 

M-^' 

M-S 
M-N 
f-A 
Wl-S 
.  M-N 
FA 
J-J 
J-J 
J-J 


Price 

Friday 

Jul II  IJ 


Week's 
Raiu/e  or 


Uia 
"98' 


.     99 
2    99 


115 
94 


Sale 
"9i" 


96 


97 


100     102 


Low 

98  1" 

98-8 
' '»  'I. 

..  .> «  .j 

9« 

lo'Jia 
115 

9  1  '.^ 

92 

9.1 

li:iV 
10114 
118 

78', 

261.. 

1734 


1 1  mil 

J'ly  07 

99 
Nov'iv- 
May'i)7 
Xov'oe 

115 
Dec'O- 
Mai  'u7 
Mhv'm7 
Nov'06 
t-ep  'o; 

Mns'{)i 

J'no'o7 
•  >!■,(,  'Or 
Aiii;'05 


10?  U;   -\  ■i-'O.l 

90      Jlie'O, 

lOii     Mar'ti' 

100 's  Jan '07 


109  1.^111 


9o 


91 


9-!     J')ie'07 

lol^j^ep  'OO 

vioj'^,  Jan  'w^i 

•;i2l'6]Mar'06 

\02     IMay'O? 

i07'-.iXov'or. 

102      j\!ai'02 

98>2May'06 

lol'.j      101  ■• 

.17      Apr'07 

'191.2  Nov'ih; 

1!ll)r'4  Muy'07 

.Till  '6  Apr'n6 

HI  111 

1195^4  J 'Iv '07 

loo-i  Jan  '07 

1013.)  A|ir'07 

1023f  Jan  -OH 

99-.  Muy'07 

90  90 

1,94  L2  Sep  '05 

109»aAug'05 


Kange 
Janu.M'y  X 


Lorn  Htght 
98'.  984 
SiS      100^ 


98 

9'' 
99 


98  >« 

i-io" 

"92" 
101 


78 14    85  Si 


'.u:     100 "» 

•■  9  V  I  00 

.ih/'b  loo's 


98      10684 


102     108 


101  '3  106 
97        97 

ibu^'l'lVoi' 


10  7      I  1234 
9  1     199'» 
lOOi-j  100>« 
101'..  102 


99  V  looi^ 
90        99 


>i  orii — i^.uyor  pays  accrued  interest  m  addition  to  tlie  purchase  price  for  all  Boston  Bonds.     ■  Xo  iirice  Friday ;  latest  bid  and  asked.      I1  Flat  price. 

Phiiadelpiiia  and  Baltimore  Stock  Exchinges— St3C!i  Record.  Daily,  #ee^ly,  Yearly 


■Sliiiro  Prices — ^ot  Per  Ccniani  Price« 


aaiurnau 
July  6 


Vi 


•ei^ie 

5'4 

•22 

88  •( 
64 


12 


48», 
3838 
10 
5I4 


88^6 
66 


62% 

*4l 
83s 
24 14 

•41 
•40 'a 
S9 


62  S 

41  S 

en, 
2414 
543^ 

42 
41>-, 
59 
93^4 


Motuiau         'I'uesd.an       Wetlnesaay 
July  8  July  9  July  10 


^0        80 

'88I4 

13        13 


1238    12^ 


37^4    3838 
10        10 


23 
8H1 

m 

02% 
•41 

ah 

24 '4 

53=8 

♦40 

•39 'g 
58'^ 

«L'34 


23 

8b 
64 'e 
1% 
6  238 
41  S 

24^4 
64% 
403, 
40 

5834 

93% 


80        80 
88%    SS'-^ 
13        13 


"12 


•48% 

37 14 

yi^ie 

6-4 

23 

•8% 

88 

0334 


l.i-4 


4334 

37'-. 

91»18 
0-4 

23 

8% 
88 
64 


6134 

41% 
838 
23-v 
5208 
401 18 
4U 
58% 
9238 


6.i 

41% 

»38 

24 

53% 

4OI10 

40 

5o% 

92'>g 


88%    881; 
13%    13% 


-U"*     12% 

•48%    4334 
37        37% 


20 
8% 


20 

8% 


87%    S7% 
61%    62% 


61 
•41 
8% 

23 

50=8 

40% 
•39 
•68 

91% 


0134 
41% 
8^0 

2;-i% 

5'27ie 
40 -J 
40 
68% 

92 


Thursaay 
July  11 


88%    88 'V 
'13     


•I'-i 


•48% 

36% 

9'e 


12^4 


48-, 
37 


*8 
•84 

62 
1 

6084 

41 
8% 

22% 
5o5ia 
•39 

40 

58% 

90^4 


8% 
86 

63% 

1 
61% 
41 

»'* 
2  2  J, 

51?M 
40 
40 
58% 
91% 


i<rutaij 
July  12 


•88 
•12 
•27 
•12 


♦48% 

♦3634 

0:9% 

•5 
•21 

•8 

85 

62% 

•'a 

6OIS19 

41 

8% 
•22% 

51 
•:i9 
•39 

6839 

91 
•26 


89 
14 
30 
13% 


49 

37% 

«% 

6 
23 

8% 
86% 
HZ '4 

1 
61% 
41 

8^ 
2z% 

31"  16 
•iO 

40 

58\, 

91=8 
30 


.VCTIVK   ^^TOC'liS 

{For  Bon'is  and  Inactive 
Stoclcs  see  below) 


rtalfiiiKM-c 

Con.  Gas  El.  L  &  Pow.lOO 
Do     prel 100 

XortUern  Central 50 

heaboiud  (new) 100' 

Do     2ti  prer 100 

United  Ky  &  Electric.   5ti 

l'liiln<lolt>liin 

-Vmencan  Railways 5u 

Cambria  steel 50 

Electric  Co  of  America   lo 

Gen  Asphalt  Ir  ctis 100 

Do     preltrctfs 100 

Lake  Superior  Corp lltO 

Lienigli  C  &  Nttv  tr  etts.  50 

lyehigh 'Valley 50 

Marsiten  Co 100 

Pennsylvania  KU 50 

Phila(leip'aCo(Pitt8b).  60 
Philadelphia  Electrict.  •J,:> 
Phila  Kapid  Transit^..    5o 

Hearting 5o 

iJo    Isl  pret. 50 

I)o    2dpiel 50 

Union  Tra'cton 50 

United  Gas  Impl 50 

Welsbacli  Co loO 


.Votes 
01    tin 

Week 
Shares 


6 

49 
21U 


225 


10 

1,978 

l',551 

105 

Hi 

160 

320 

2,458 

40 

4,170 

65 

3,:i31 

3.096 

62,^64 

7 

55 

443 

0,176 


Kanye  tor  year 
iyu7 


Lowest 


33  %  Jan  1 5 

80  Mav29 
86  Marl  4 
13  J'ly  8 
28  J'ne27 
1 0  %  Mar  1 2 


48% 
32', 

8^8 

4 
19 

634 

78 
67 

1 
58% 
39% 

7% 
15% 
4534 
40 
39 
53 
80 't. 
25 


J'ne20 
MarU 
Mar.;l 
May  18 
May21 
May/0 
.Uari4 
Mar  14 
Apr  6 
Mar2o 
J'noU 
Man  4 
MiU"J7 
Mar2,'> 
,Mii\24 
J'ne  o 
MarU 
Marl4 
May2-l 


Hiuhesl 


35     Jan    9 

85  Jan  10 
97  Jan  26 
2 3 '4  Jan  7 
48  Jan  7 
15     J'ne27 


51 
47% 

8 

36 

10 

103 

7-^•^8 

2% 

70- %, 

48-, 

Vt 

?26% 

69  3h 

45:% 

47 

6038 

30 


Jan  2 
J  ail  J  4 
Jan  14 
J  an  23 
Jan  -lb 
Jan  8 
Jau 
.Ian 
Jan 
Jan 
Jan 
Apt 
May 
Jan 
Jan  14 
Jan  14 
Jan  22 
Jan  5 
Feb  18 


lianue  lor  FreoCout 
Ycarfiyuiij 


Lowenl        Hti/liest 


35%  Dec 

80      Oct 


97 
22 
48 


Jly 
I)e<) 
Dei- 


13     Dec 


50 '4 
3934 
Jl 
6 
31 
14% 

100 
65 
"le 
61  ■'8 
47 
6% 

Cl9% 
56% 
4:-f\ 
44^8 
58% 

1181% 
25 


Sep 
Jan 
Muj 
Nov 
l)ec 
Nov 
Dec 
May 
Oct 

JJy 

Apr 
Dec 
Dec 
.'VI H5 
Apr 
:j  a) 
Dei: 
May 
Dec 


41  J'nt 
90  J'n« 
1 1 ;  I4  Deo 
32  Jan 
62  -2 .1  an 
19     Jan 


51 

39% 

12^8 

14 

48 

23  4 
118 

86 

3i^« 
73'lie 
a54  -i 

y-'io 
434% 

83 
47»6i6 

61 

67 
101 

32 


Jan 

AOT 

Not 
Jan 
Jan 
Jan 
Jan 
J'n* 
Jan 
Jan 
Mai 
Oot 
Jan 
Jan 
Jan 
Jan 
Aug 
Feb 
Mac 


l'tlll.AL»fc:i.l'HIA 


Innctive  fStocUs 

Allegheny  "Val  pre£ 5U 

American  Cement 50 

Amer   Pipe  Mlg loo 

Bell  TelBL-hone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 
CousolTracot  NJ...100 
Diamoni<  state  bteel..lO 

Preterred If 

Baston  Con  lilectric  b.M 
Elec  Storage  Bait 100 

Preferred 100 

FfWaynediW  V 100 

tiermautowu  Pass 50 

Indianapolis  St iui, 

Inihana  Union  Tr.  lou 
insurance  Co  ol  N  A..lli 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preterred 50 

Keystone'VSatchCase.ioo 

Lit  Brothers 10 

LitUe  Schuylkill...  '50 
Minehill  &  ScUuyl  H  50 
N  Haven  Iron  &  8t«el  5 

Noitheru  Central 50 

North  Pennsylvania. .50 
Pennsylvania  Salt...  50 
Pennsylvania  Steel. .100 

Preterred lOo 

PUila  Co  (Pitts)  pret...50 
Phil  Gennau  &  Morris. 50 

PhUa  Traction 50 

Railways  General lo 

Su.8queh  Iron  <fc  Steel.. 5 
Tidewater  steel 10 

Preterred 'lO 

Tonopali  Minim;  of  Nevl 

Union  Trot  Iu<l loo 

Unitat  JS'  J  K  it  <t  C.  100 
Unit  Trac  Pitts  pr8t..50 
Warwick  Irou&  steel.lo 
West  Jersey  &  SeaSU.50 
Westmoreland  Coal....5( 
■Wilkes  Gas  it   Elec. .101 


Mia 

Ask 

38 

62 

46 

62% 

47 

73 

"bl 

'53"" 



20 'fc 

21% 

7% 
32 

16 

16 

ioi% 

•<!% 

loo 

44 
151 

94 

101 
45 

"94% 

123, 

13% 

'"i" 

52 

46 

8% 
53 

l'Ull,AOKl,FaiA 

iiontls 

Al  Val  E  exl  78  1910  A.O 
Alt  cfeLVElec  4  %8'33.F-A 
Aiu  Ky.scouv58  19 11. J-D 
Atl  City  Ist  58  g  'I9.il-X 
BaUs  Ter  1st  5s  1926.J.D 
Bergcfe  EBrw  Ist  6»'21  J.J 
Betlile  Steel  6«  1998. Q.F 
Cliocifc  Mo  Ist  5s  1949  J  J 
Ch  Ok  li;  G  iren  5s '19  J-J 
Col  St  Ky  1st  con  5s  1932 
ConTracolN  J  Isl  5s. '33 
E  &  A  1st  M  5s  iy'20  M->' 
Elec  <fe  Peo  Tr  stk  tr  ctio 
Eq  II  Gas-L  1st  r  5s  1928 
H  c&  B  Top  con  58  '26  A-U 
Indianapolis  Ry  4s.l93.'< 
Interstate  4s  1943  ..F-A 
Lehigh  NaT  4%s  •14.Q-J 

KRs  48  g 1914. Q-F 

Gen  M  4%8  g.  1924. Q.F 
Leli  V  C  Ist  58  g  '33.. J.J 
Leh  "V  ext  43  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s   1923 J.I) 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N. 
Leli  V  Tran  con  48  '35J.D 
New  Con  Gas  5s  1943  J.D 
Newark  Pass  con  58  1930 
NY  Ph  &  No  1st  4s  '39  J.J 
Income  4s  1939. ..M-N 
NoOhioTraceou5s'19.J.J 
Penn  gen  6s  r  1910. .Var 
Consol  5s  r  1919. ..Var 
Peiin  <fc  Md  Steel  con  6s. 
Pa  &  NY  Can  Ss  '39.  AO 

Con  4s  1^39 A-O 

Penn  Steel  1st  58  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 
Con<fccolti  OS  1951.M-N 
Pliil  Klec  gold  trust  cite. 

Trust  cer tit's  4s 

P  &  E  gen  M  5  g  '20.  A-O 
Gen  M  48gl920..A<feO 


Hid 

Ask 

97 

98 
97^4 

ioi% 

il7 

ioi'^4 

103 

95 
104% 
106 



108% 

109 

117 

"94% 

65 

118% 



96% 

98 

'W 
99  % 
68=4 

98% 
104% 
9734 
9934 
68% 

rHlI.ADEI.PHlA 

Ph  &  Read  2d  Ss  '33.  A.O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911.... J-D 
Ex  Imp  M  48  g  '47. A-O 
'Terminal  5s  gl941.y-F 
P  W  &  B  col  tr  48  '21  .J-J 
Portland  Ry  1st  58  lv30. 
Koch  Kycfe  Leon  58 '5 4 J-J 
U  Trac  Ind  gen  58'19.J-J 
Un  Rys  Tr  cits  48'49J&J 
United  Rys  Inv  1st  coll  tr 

8f6s  19-.i6 M-N 

V  Trac  Pit  gen  58  '97  J-J 
Welsbach  s  t  5s  1930.  J-D 
Wlkg.B  G&E  con58'55J.J 

BAI/n.lHHiE 

Innctive  rStocks 
Ala  Cons  Cortl&  lion.  100 

Prel 100 

Atlanta <fc  Charlotte..  100 
Allan  Coast  Line  RR.IOO 
Allan  CoaslL  (Conn)lOO 

Canton  Co 100 

Cons  Got  Duck  Corp...5o 

Preterred 50 

Georgia  Sou  &  ffla. . .  100 

1st  pret 100 

2d  pret lOO 

G.B.s  Brewing 100 

Bonds 

Anacostia  &  Pot  58 
Atl  &  Ch  1st  7 . . .  1907  J-J 
Allan  C  L  KR48l95-.iM.S 
Atl  Coast  L(Ct)ctIs  53  J.D 

Cttn  ol  iiidebl  4s J.J 

o-'Zi)  yr4s  19'26..*....JJ 
BaltCPasHl8t58'llM-N 
Ball  Fundg  5s. 1916  M-N 

Exchange  3%8  1930  J-J 
Ball  <te  P  l8t  6s  m  1  '11  A-O 
Ball  Trac  Ist  5s.  .'29  M-N 

No  Bait  Dlv  5s  1942  J-D 
Ceut'l  Ky  oon5sl932  M-X' 

Exlcfe  Imp  5s.  1932  MS 
Chas  City  Ky  1st  53  '23  J -3 


Mid 

A  sic 

llf. 

10834 

10934 

105 

101 

118 

98% 

'\)8" 

100 

'82% 

83 

77 

78 

713, 

"si" 

150 

97 

loo 

330 

350 

87 

92 

9% 

11 

•-!834 

31 

21 

92 

yti 

70 

5 

6 

98^4 

99% 

94-', 

96  s 

105 

llO 

80 

85 

81 

85 

101% 

102 

107 

io8 

98 

99 

106 

109 

168^6 

109 

112 

115 

106 

105 

100 

UAIiPLHOtCt!. 


Chas  Ky  Q  &  El  68  '99  M-S 
Charl  C  &  A  ext  68.  '09  J  -J 

•2d  7s 1910  A-O 

City&  Sub  1st 5s. .'22  J.D 
City  cfc  Subi  Was)lst  58'4S 
Coal  <te  1  Ky  Ist  58'20F-A 
Col&Grnv  lst68.I916J-J 
Consol  Gas  68.  ..1910  J-D 

5s 1939  J-D 

Ga<fc  Ala  Ist  con  5s  '45  J -J 
GaCarcteN  Istos  g'29  J-J 
Georgia  P  1st  6s...*22  J-J 
GaSo  .i!  Fla  1st  58  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  58  1961  M-IS 
Kuox V  Trac  Ist  5s  '28A-0 
LakeK  El  Isl  gu58'42M-S 
Memphis  St  Ist  63'45  J-J 
Mel,SH  \Vash)lst5s'25F  A 
Ml  Ver  Cot  Duck  l8t  5s. 
Npt  N&O  P  Ist  58'38  M-N 
General  58.. ..1941  M-S 
Norfolk  St  l8t  58 '44..  J  J 
NorthCent  4%s  1925  A-O 

Series  A  58  1926 J-J 

Series  B  68  1926 J-J 

Pitt  Un  lYac  58  1997. J-J 
Polo  Val  Ist  58  1941..  J -J 
SaT  Fla<feWe8t5s'34  A-O 
Seaboard  A  L48  1950  A-O 
Seab  &  Roan  68  1926. J.J 
South  Bound  Ist  58..A-0 
V  El  L&P  1st  4%8'29  M-N 
UnliVcfc  Ell8t4s'49  M-K 

Income  43  1949 J.D 

Founding  58  1936. ..J.D 

Virginia  Midland— 

2d  series  63  1911. ..M-8 

3d  series  6s  1916. .M.S 

4lh  ser  3-4-58  1921. M-S 

6th  series  63  19'.a6.M.S 

Va  (Slate)  38  new  '32.J-.T 

F^nd  debt  2.38 1991  .J  J 

West  N  O  con  6s  1914  J  J 

Wes  Va  CSj  P  Ist  6g'l  1  J  -J 

Wil  Oi  Weld  6S..19S5.J-J 


Mill 


92^ 
105 


10 15'.. 
10.i 

10.; 

ivj 

10-% 

lo7 

1 02  Si 

103 

108 

10534 
63 ', 
23  I4 

lo4 

106 

108" 
79 
9J 

ioi" 

104 

110 

110 

106 

106 

105 
70 

105 

104 
H6 
85 '4 
6214 
793, 


Atk 


95 


108 

1:12  >• 

103 

109% 

10J% 

108 

103 

104% 

112 

106 

64 

23<^ 
106 


109% 
79% 
95 

loa" 


108 
■76% 


88% 
85% 
6234 
80 


105 

107 

...«« 

107 

-  .-•«• 

107 

•* 

89 

91 

89% 

91 

105 

108 

103 

103^ 

109 

112 

But  aLd  risked  prices;  no  sales  on  this  day.     -j  Ex.rlghts.      H  $7.50  paid,     t  *lo  paid,     i  $10  paid,     i  * 3 5  paid.      a  Receipts,      b  ^6  gaii.       «  $30  paid. 
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XKANSAenoNS    AT 

nAirv. 

THK   MEW    YORK    STOCK    EXCriANGK 
WKKKI.Y    AND    VEARl.Y 

Jta{,7  3 

l:->0? 

Stoclcs 
•Shares         Par  value 

Railroad  <fri- 
Bonds 

State 
Bonds 

u  s 

Bonds 

daranlay 

Monday ... 

ruosday 

Wednesday 

Thursday 

378,754 
619.5-12 
577,360 
934,080 
4  0i.45O 
233,588 

$33,930,100 
58.150.200 
52,6-'8,600 
SJ.22H,600 
40,005,000 
20,713,800 

$594,000 

S^sl.OOO 

l.lj'^.OOO 

1,007.500 

8   9,000 

916,500 

*3«,000 
175.5110 
'i6:;,500 
292.500 
297,500 
91.000 

$6i6oO 



Tot.i! 

3,235.790 

$383,6o6.i:00 

.•t-5,i49,000 

$1,156,000 

$7,000 

Hales  at 

Xew  York  Stock 

kxckangt 


bloc  lea — .No.sUarcf 

Par  vaiae 

Bank  shares,  par.. 

BOND!* 

lioTeriiUienl  bends 

State  bonds 

BU.  and  mis.  boudb 


Totiil  bonds.... 


Week  ending  Jwly  I'J 

January  1  to  July  12 

1907 

1906 

3,352,022 

$289,552,200 
$7,000 

$26,000 
1.113,000 
S,35»,600 

1907 

1906 

3.235,796 
235,656,600 

$7,000 
1,156.000 
5,449.000 

122.070.387 
$10,370.li:'.0,t!;i5 

lil84.70ii 

.•r.457.800 

28.845.':)00 

217,977,300 

155.16.').770 

$13,755,884,500 

$307,100 

$1,210,000 

48,259.150 

362,112.300 

$6,612,000 

«9,498.500 

,    $247,281,000 

J411.611.450 

DAlbV 


TiiA^^SAOnOJNs  AT    THE    BOSTON  AND  i'HIUAJ>BL,PB.lA 
EXCHANGES 


We'i<  'ntfing 

Boston 

Philadelphia 

July  12 

Listed     Unlisted 
s/iares      shares 

Bond 
sales 

UsUd 
shares 

Unlisted 
shares 

Bond 

sales 

Saturday 

Uonduy 

Tuesday 

Weiiueailiiy . . 

Thursday 

eriday 

26,643        12,S07 
30,330         24.213 
20.713        22.323 
23,187        24,517 
19,006        14,874 
12,313          8.105 

$19,000 
9,000 

13.5'.!0 
9,000 
9, -00 

13,000 

9,118 
20,464 
13,.^27 
23,251 
16,(69 

7,903 

5,472 
10,174 

8,046 
l',2ij4 

0.029 

1,421 

$14,170 
45,700 
50,-<00 
4  4.000 
33.3itO 
27,427 

Tnl  ,1 

135,252      106. S39 

$73,000 

90,632 

47,406 

1215.397 

Outside  Securities 

^   W-fklt,   ffAvtew  "'  Outside  Market  will  b«  found  07i  a  preceding  paa>- 


ati-eei  Unilways 

NEW   YORK  CITY 

Bleeck  Si  <b  Ful  F  stk  lOli 

1ll8tmorl48  1950  ..J-J 

lli'y  &  7th  Avestk  ..lOo 

V2d  mort  5s  1914  ...J  J 

Con  03  1943    Hee  Stock 

B'way  surllstSsgu  1924 

UCeul'l  CrossVn  8ik..l00 

lllst  M  68  1922  ...M-N 

IjCeu  PK  N  &  E  li  sik.lOO 

flciir'l'riSc  loth  St  e,tk  100 

Coiife  9th  Ave  5.S  See  Stock 

Dry  U  K  B  <fc  B— 

■,|lst  pold  5s  1932. ..J-I) 

tlScrlli   68  1914  ....F-A 

Eiifhlh  Avenue  8lk..l0l' 

VScrli)  6s  1914  ....F-A 

^42d&GrSlF'y  8tk..lOO 

42d  St  il  &  St  N  AV..100 

lilstmort  6s  1910  .M-S 

l|2a  income  6s  1915  JJ 

Inter-Met— 6ff  Stock  Ex 

Lex  AV  &  Pav  F  5s  See  Si 

Metropol  .Street  Ky.  100 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

1|l8t  mort  68  1909  W-N 

Consul  08  1948 F-A 

Dsixth  Avenue  slock  iOO 

Sou  Boulev  08  1945. -JJ 

So  Fer  Ist  6s  1919. ..A-O 

Third  Avenue    See  Stock 

T'arry  W  P  <S>  .M  5s  1928 

yker8SlUK08l946A-O 

28tli  <fc  29111  St«  Isl  63  '96 

HTwenly-Th'd  St  stk  100 

Union  Ky  1st  6s  1942  F-A 

Westcliesl  lal  58  '43  J  -J 

BBOOKLTN 

A-tlan  Ave  6»  1909. .A.O 

Con  Sag  1931 A-O 

B  B  &  W  K  58  1933. .A-O 

Brooklyn  City  8look...l0 

Con  OS    See  Slock  Excli 

Bkln  Crosstn  &«  1908.J-J 

Bkn  Hgts  Ist  68  1941  A-U 

BklaQCo&Sub    S^e  Stk 

Bkiyn  Kap  Tran    tiee  Stk 

UUoneyls.  ifeBkiTu  ..100 

Isl  cons  e  4s  1948. .J-J 

BrkOifc  N  68  1939.J-J 

Gr'pt  (SsLiOrlmer  St  Ist  68 

Kings  U.El— 4«  See  Slock 

Nassau  Elec  pre! 100 

58  1944 A-O 

Ist  48  1951 See  St 

N  Wb')i;&Flatl8tei4i-»8 
etelnway  Ist  Oa  1922.J.J 

OIHUK  CITIES 

Buffalo  street  Bj'— 
Istconaol  53  1931. .F-A 

Deb  6s  1917.. A.O 

Cbioago  City  By  See  C 
Columbus  (O)  St  Ry..lOO' 

Preferrrxl 100 

Colum  Hf  con  5s     Se*  Ph 
Crosat'wn  l8t58'33.J-D 

Crand  Rapids  By 100 

Preferred 100 

Lake  St  (Cliic)  El  See  C 
liLomsv  Sl6sl930..J&J 
LynnA  Bos  Ist  58  '24. J-D 
UNew  Ori  Rys  <fe  Lgt.  100 

VPreferred loo 

IjGenM  g4'«8 '35  See 
North  Chic  Street  See  C 
Pub  Serv  Corp  of  N  J 100 
Tr  ctf3  2%  to  6%  perpet 
Coll  58  g  notes  '09  IVf-N 
North  J  ersey  St  By  100 

Ist  4s  1948 M-N 

ConsTracot  N  J...100 

Ist  08  1938. ...'...J-D 

Kew'k  Pas  By  58'30J-J 

Rapid  lYan  St  By..  100 

Ist  58  1921 A-O 


Bid 

25 

80 

200 

100 
ElCh 

100 

230 

108 

150 

140 
Excli 

97 

90 

300 

98 

340 

65 

5100 

65 

cha'ge 

k  Exc 

86 

140 

150 

noo 

5102 
140 

noo 

4100 
Excb 
5  95 
■t  95 
«100 
315 
}100 
't   97 

i   98 

jl<i2 

99 
196 
list 

99 

»0 
Exch 
Exch 
100 

88 
104 
104 
Exch 

66 

104 

k  Exc 

99 

no5 


no5 

4104 
liicago 

98 
107 
Ua  list 
4100 

68 

79 
hlcago 
n04'.^ 
4102 

21 

66>.i 
Stk  E 
hicago 

94 

60 
4    92 

40 
3    70 

71 

4102'-. 

4105 

235 

4105 


ASk 

28 

85 
2',iO 
104 

list 
105 

no 

115 
i  65 
iOO 
list 

101 

95 

.!50 

106 

390 

75 


75 
list 
list 
92 
160 
170 
102 
108 
160 
104 
103 
list 
100 
100 
103 
360 
106 
103 


i05 


li«t 

Hat 

160 

92 


list 
76 


h  IIM 


110 


107  H) 


Ust 
100 
109 

105 
63 
S3 

list 
105  "li 
103 

22  ^i 

67  \ 
X  list 

list 

97 

70 

04>-j 

50 

71 

73 
103  "s 
107 


!Street   llailwnyft 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hobdfc  PatersonlOO! 

4s  g  1949 M-N; 

So  J  Gas  El  &  Trac  lOOi 

GugSs  1953 M-S: 

No  Hurt  Co  Ky  6s'14J-J 

6s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  68  '31. J-D 
2(1  6s.  ...1914  opt  A-O 
So  Side  El  (Clue)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  <fe  H  53  1943 J-D 
United  Rys  of  StE— 

Com  vot  tr  ctls 100 

UPrcferred 100 

Gen  4s  1934 6'eeStk 

UnitRysSanFrau  ^'eeStk 
Wash  By  &  El  Co....  100 

Preferred 100 

48  1951 J-D 

11  West  Chicago  St  ....100 
HCong  58  1936.. ..M-N 

lias  Seciu'ilies 

NEW  YORK 

Cent  Un  Gas  os  g'27.J&J 

Con  Gas  (N  Y) See  st 

llMulUiU  Gas 100 

New  Amsterdam  Gas 

Ist  consol  5s  1948. .J-J 
N  Y&  EBGas  Ist  58'44JJ 

Consol  58  1945 J-J 

NY&Bichmond  Gas.  100 
Nor  Un  Ist  5s  1927. M-N 
II Standard  Gas  com  ..100 

llPreferred  loo 

ist  58  1930 ..M-N 

OTHEit  CITIES 

Amer  Light  &  Trac*,.  100 

Preferred 100 

Bay  State  Gas 50 

Blnghamton  Gas  5s  1938 
Brooklyn  Union  (*as  deb 

68  1909conT'07...M-S 
Boitalo  City  "ias  sTockiOO 

1st  5c  1947  See  Stock 
Con  Gas  of  N  J  6«'36JJ 
Consumers'  L  H  &  Pow— 

68  1938 J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  68  1926..  J -J 
Gas*  El  Bergen  Co..  100 
liGr  Bap  Gist  6s'ldF.A 

Hudson  Co  Gas 109 

Indiana  Nat  <&  111  Gas— 

l»t  6«  l»Ott M-N 

Indianapolis  Gas 60 

Ist  g  6s  1962 A-O 

Jaokaon  Gas  5s  g  '37.  A-O 

Kansas  cnty  Gas lOti 

lILpolede  Gas 100 

TiPreferred  100 

Laiay'eGa8l8ta8"24..'VI.N 
Log*  Wab  V  1st  6s"i6.  J  -D 
Madison  Gas  Os  1920.A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Ga*..100 

HCon  g  58  1948 J-D 

No  Hudson  L  H  <&  Pow 

08  1938 A-O 

TIO&  IndCNat<fe  lU  .100 

l8l  6a  1926 J-D 

Pat<&  Pas  Oa8&  EleclOO 

1:  Con  g  OS  1949. ...M-S 
St  JosephGasos  1937.JJ 

Electi-ic  (Joinpanies 

Chicago  Edison  '  :o  See  C 
IIKingsCo  El  LA.  Co  100 
Narragan  (Plot)  KlCo  50 
N  Y  &  Q  Kl  L&PowColO( 

PrelejTed 

Uuitedaiootrlco^ 

48  1949 ^mFTJ-T) 


Bid 

35 
1  68 
114 
4  93 
4106 
4102 
4100 
4116 
4100 
liicago 
4101 
410O 


68', 
Exch 
Excli 

36^4 

77 

811, 

■Jo 

7m; 


4   95 
k  Exc 
160 

4  91 
4100 
4    97 

33 
4    95 

80 
100 

4100 

101 
91 

4   95 

110 
5 
Exch 
4   89 

4103 

275 

117 

40 

50 

4   96 

108 

10 
50 
90 
94 
50 


ASk 


69 

110 

98 


102 


list 
103 

102 

34 

68  S, 
list 
list 

38 

78 

81>..i 

33 

75 


100 

h  list 
175 

93 
106 
101 

36 
100 


90 

40 

28 

4103 

4129 

90 

105 

4102 

"i'i 
65 

«loo 

i    so 


hjcago 
120 

t 


106 

102 
93 

3 

100 

125 

8 

list 

i>2 


120 

44 

56 

100 

110 

20 
68 
98 
99 


94 


45 

35 
108 
130 

91 
105  S 


28 

70 

103 

86 


list 
123 

98 

50 

75 

70 

69  k 


TcU'sr  &'  'I'i'lepiione  jj^^j 

IjAmerTelea  .t  Cable  100  75 

liCentral  &  So  Amer.  100  110 

Comme.rUnTel(N  Y).25  113 

Emp  &  Bay  State  Tel  100  75 

Frankllu 100  45 

<|  Gold  <fc  Stock 10(1  110 

Hudson  River Teleph  100  5.i 

'IN  Y'<fcN  J  Teleph...;00  lOO 

^INorthwosteru  Teleg.  oii  110 

I'aoilic  &  Atlautic 25  72 

^iSoutliern  <fe  Atlantic  25  96 

i'lTi-y  CMiiipnnies 
Urooklyn  E'erry  slocklOO         1 

Bcfc  NY'lst  6s  1911.J-J  {  96 
N  Y  &  E  R  Forry  stk. 100       60 

Ist  5s  1922 M-N       70 

X  V  &  Hob  con  53 '46. J-D  4100 

Hob  Fy  1st  58 1946  M-N  4  102 
-V  Y.t  N  J  2d  OS  1946. J-1  4100 
10th  &  23d  Sis  Ferry  100      30 

Ist  mort  53  1919. ..J-D  4  70 
HUmou  Ferry  stock  .100      20 

1il8t6sl920 M-X       90 

Short  Term  Notes 

AmCi^aer  A  4s 'll.M-S  4   90^4 

Ser  B  4s  Mch  I  5  '12. M-S  4  89  \ 
Am  Tel  &  Tel  g  5s '10  J-J  4  96'e 
Allan  Coast  L  .8' 10. M-^  4  ii7S. 
ButtKocll€&Pg4'i}S'09F-A  4  96'-^ 
CentCro.ss'n  gu5s'09IVl-N  4  9  V. 
Ches<fc  Ohio  6s  J'e28 '0-       99^4 

6s,  July  I.  1910 9S'-2 

C)iic&  Alt  .-,sl912...  J-J  4    96'-j 
Cli  K  I  &  P.ic  4'iis'(HA-0  i    9^'.. 
Chic  Jb  W  ludSs'lOF&A  4    9^ 
Cm  Hara&D4'-is'08.M-S       Ti 
i;  C  C&  St  L  5s,  June'll  4    97', 

Erie  63,  Apr  8  190-i 4    y4'4 

liiterb  B  T  -  4s  1908  M-N  4    97  ^2 

6,sMch  1910 M-S  4  aev- 

KanCSo  g  5s  Apr'l'.!  J- J  4    94', 
LackStfelg53  1909  ..M-S  4   95 

5sg  1910 M-S  /    94k 

Lake  Sh&M  So  5a' 10  FA  4   98% 
LouJi  Nasii  «  .is '.O.M-S  4    9S'i 
-Mich  CeLt.)slJ10  ...  FA  4    98 
Mmu&StLgos'll..  F-A  4    97 
-VloP.icSs  Febl0'08.  F-A  4    99H, 
Natot.\Ie.\  5s'07.optA-O  4   99'8 
NY  Cent  .')S  1910....  F-A  4   9Sk 
Penn  Cogu4s.s  1907M-N  4   y9't 
Pa  KB  5.S  Mar  15  'lO.M-S  4    98^ 
St  L  M  So'east  4  ks'09  J  -D  4    90  V 
StLi&SF  k4'-j'08...  J-D  4    96 
South'ncolltr  os  '09.  A-O  4   9i*'i 
South  Ryg  5s  1910..  F-A  5    94V 
Tidewater  Con  Co  6s  19 09  i   99 
U  S  Rubberg5s'08..M.S  4    99»t. 
Wabash  6»,  May   10  190.'  4    95k 
Westingli  ElJfc  M  68.1910  4   97^4 
Whoel'g  &  L  E  53  '08-F-A  4    96»b 


Kiiilruud 

Chio  Peo  <fc  St  L  pref.lOO 

Deposited  stock 

Undeposited  stock 

Prior  lien  g  4  '2S'30M<S;S 
Con  inlj<  g  5s  1930. J&J 

Income  58  1930 

Chic  Subway 100 

Ft  W  <fc  Den  Cy  .-Id..  100 
Great  Northeu  Ore     See 
N  Y'  N  H  &  Hartford- 
Con  deb  3  »t23 1956.  J&J 
North'u  Securities  Stubs 

Pitts  Bess  ifc  L  E 50 

Preferred 50 

HBailroad  Securities  Co.- 
lU.C.stk.tr.cfs.ser.A'o'i 
Seaboar  l  Company — 

1st  pr  f  rred loO 

(;oui  (fc  2d  prcf.Ace  Ball 

Seaboai  d  Air  Line — 

Coll 5s ext. May  '11. M-S 

Industrial  and  ]>li8cel 

Ahmeek  Milling '.i5 

Alliance  Realty 100 

All  1 8  Chalmers  Co  1st  m 

8  f  03  '.56  opt   '16..  J- J 

Amoricau  Book 100 

American  Brass lOn 

llAmerioau  Can  See  Stoc 
American  Chicle  Co..  100 

Preferred 100 

Ai(\  Oraphopho  com..  100 

Preferred 100 

Amor  Hardware lOo 

Am  MaltlugOa  1914. J-D 
Amer  Prens  Assoc' u. loo 
Am  Soda  Fouu  com..  100 

1st  preferred loo 

2d   preferred 100 

Am  St  Found  68'35  A<&0 

-American  Surely 50 

American  Tliread  pref . .  5 
AmTobac(uew)  com  luO 
Am  Typefo'ra  com. ..100 

Pieforred 100 

Aiuer  Writing  Paper. 100 

Preferred 100 

l8t8fg5s'19op'09.J-J 
flBarney  <&  Sm  Car  ...IOO 

11  Preferred 100 

HBethl'm  Sieol  Corp  .100 

llPreferred 100 

Bli&a  Company  com 50 

Preferred 50 

Bond*  Mtg  Guar. ...100 
Borden's  CondMLlk..lOO 

Preferred 100 

British  "ol  Copper 5 

Bulte  Coalition  Min..l5 
Casein  Co  of  Am  com..  100 

Preferred lOo 

Casualtj'  Co  of  Amer.  100 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Prelerreit 100 

Central  Foundry lOo 

i'reterred 100 

Deb  63  1919  op  'OlM-N 

Century   Realty 100 

Cliesebrousch  .\Ug  Co  100 

City  Investing  Co lOO 

IJChilliu  (H  B)  com 100 

111st  pr(Merred 100 

112d  preioiied 100 

Colifc  HockCoal&lptlOO 

1st  K  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
Cousolid  Car  Healing  100 
ConsKy  Ltg<fcKetri!!.100 


SO 
120 


55 


60 
113 
115 

80 
100 


102 


90 

60 
5 
23  k 
95 
Stk   E 


iOo 


80 


50 
Exch 


95 


70 
115 

J    70 
155 
117 
k  Ex 
184 
96 
43 
80 
117  k 
99  k 
95 
1 


75 
;03 
105 
102 

40 

85 

28 
100 

91^4 

90  k 
97 
9736 
98 
99^ 
100 
983, 

98  k 
99 

99  k 
76 
98 
95 14 
9734 
965, 
95  \ 
9i>k 

95  k 
98  7» 
98 
98  >> 
98 
99«i 

1001* 

98 
100  (* 

98  k 
96kj 

96  k 

97  k 
94'', 
993o 

99  ^ 
96k 
971.. 
97 14 


Ik 

2 

100 

66 

10 

■.i4k 
105 
X  list 

98 

1 1  2  ■-. 

31 

74 

90 

70 
list 

98 


t75 
125 

72 

170 

122 

list 

188 

98 

45 

H3 

120 

101 

100 


85 

186 

4 

290 

37 

96 

20 

81 


Vi 

40 

12  i 

125 

165 
106 'v 

Wk 
26 

2 

128 
10 
65 

16 

68 
185 
400 

90 
100 

90 

93 

74 

97 

40 

.S 


iO 
6 
93 
195 
5 
300 
40 
99 
2 
22 
82  k 
62  k 
138  k 
15 
60 
135 
135 
310 
170 
107  k 
9'^ 
26 
3 
75 

13 

15 

75 
2-<4 

16 

71 
195 

l-'O 

95 


to 

>5 

lOl^a 

45 

4 


IniliiNlrial  ami   .>liMrpi 
Consol  Rubber  Tire. .100 

Prefen-ed 100 

Debenture  4s  1951  A<feO 
Cons  Storage  BatieryiOii 
Corn  Prod  Kef  See  Stuck 
1] Crucible  .Steel 100 

IJPrelerred 100 

TIDi.nmond  .Match  Co.  100 
Dominion  Coppi^,r(new)10 

Douglas  Copper 5 

o.iectric  Boat 100 

Preferred 100 

Electric  Velucle 100 

Preferred 100 

Empire  Steel 100 

Preferred 1 00 

HFederal  Sugar  of  NY  1 00 

UPreferred  100 

liGeneral  Cliemical  ..100 

II  Pref  erred 100 

Gold  Hill  Copper 1 

Greene  Caiianea 20 

Greene  Con  Copper...  10 
Greene  Consol  Gold...  10 
(Troene  Gold-Silver....  10 
GuggenheiTuExplo'u.lOO 
Hackensack  Water  Co  — 

Retg  48  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Preferred 1 00 

Ist  g  5s  June  1  '22.  J-D 
Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Her'g-Hall-Mar.uew.lOo 
Hobokeu  Land&  ImplOO 

115s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty lot 

^Ingersoll-Rand  com.loi 

liPreferred .lOi 

Inleruat'lBankingCoiOO 
lllnt'n'l  Mer.Mar  &Ve  Stk 
tnternat'l  Nickel loo 

Preferred lOn 

International  Salt 100 

1st  g  6s,  1951 A-O 

luternalioual  SUver.lOi. 

Preferred loo 

let  68  1948 J-D 

[..ackawanna  Steel. ..loii 

Lausion  Monotype 20 

Lawyers  Mort  Co 100 

VLehdii  Wilkesb  Coal. 50 
Lord  &  Taylor 100 

Preferred 100 

lILoriUard  (P)pr6f  ...100 
Mack  iv  Companies    See 
.\Iadi8on  Sti  Garden..  100 

2d  6s  1919 .M-N 

llManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe. pf IOO 

Mitchell  Mining 10 

'Mouougahela  R  Coal. .50 

Preferred 50 

Mortgage  Bond  Co.. .100 

Nat  Bank  of  Cuba loti 

National  Surety lOi 

Nevada  Cons'd"  Copper. 5 
Nev-Utah  Min  <fc  sm.li 

IINew  Central  Coal 20 

N  J  Ter  l>ock  &  Imp.  100 
N  Y  Biscuit  63  1911 
N  Y  JM  tge  &  Security 
liNew  York  Dock  ... 

IJPrelerred lot 

N  Y  Tr  a  us  portal  10  n ...  2  (j 
Niles-Beiu-Pondcom.  100 
Nipissing  Mines 

llOutario  .Silver 100 

Otis  Elevator  com 100 

Preferred lOo 

Phoenix  Securities 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Mamifacturinj;.  100 

Ist  preferred 100 

2d   preferred 100 

Pratt  <&  Whitn  pref..  100 
Public  Serv  Corp  of  Va 

Istm  g  53  Juiy  1936opt 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Pow<i  prel.lOO 
Safety  Car  Heat<&  Ll  100 

Seneca  Mining 26 

Singer  MIg  Co 100 

Slandivrd  Cordage 100 

lstM.g.08.'31  red. .A.O 

Adjust.  M. 58.  Apr  1,1931 
Stamlard  Coupler  coiul 00 

Preferred 100 

Standard  Milling  Co. 100 

Preferred 100 

1st  58  1930 M-N 

Standard  Oil  (*  N  J.. loo 

Swift  <fe  Co  See  Boston  St 

Ist  5s  1910-1914. ..J-J 

UTexascfe  Pacific  Coal  lOu 

Ist  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TrenlonPotteries  comlOO 

Preferred  new    IOO 

Trow  Directory .100 

Union  Copper 10 

Union  Typewr  com..  100 

Ist  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

HUuiled  ;igarMfg.,pM00 

United  Copper 100 

Preferred 100 

Casualty lOo 

K  Bnvelopo  com...lO0 

1i  Preferred.... 100 

\i  SSt<^el<'orpor<ition 

(   <>'  !  I   -  I  .".s  '51  opt  '11  .. 

1.1.    1  ^  ,  ..s  '.'■  1  mil  opt 
U  S  J  It  (iuji  Indem.lOO 
II Utah  Cupper  Co.     See 
\V..ieibury  Co,  com. .100 

Preierred 100 

Westciiester    &    Bronx 

Titii!  .\;  .Mort  Guar. 100 

West'-ru  Ice loo 

W'esliuuli  Air  Brake. .50 
llWest  kl&  Mfg— 5s  See 
While  Knob  Min 10 

Preleri  ed 10 

Wortlitni!  Fmni)  iiref.lnO 


Hi't 

3 '4 
20 
25 

8 
Exch 

8 

67 

127  k 

5  ='4 

9 
.^1 
81 

•^ 

4 

8 
60 
55 
85 
64 
95 

1^4 

■  16 '4 

■  21 

■  Ik 

'      Ik 
212 


ASk 
54 

25 

27 

11 
list 
8U 

68 


..U 

.100 

.100 


■   85 
60 
Ilk 
20  k 
55 

102  k 

40 

200 

>100 

7 

35 

120 

48 

87 

125 

Exch 

110 

83 

15 

55 

6 

63 

107 

62 

t    13 

185 

62 

125 

i25" 

Stk   E 

15 

75 

3 

»        4^6 

13 
t       3k 
t      7 


6 

9»4 
37 
87 

8 
12 
12 
65 
65 
90 
71 
994 

I'-g 
IH"! 
23 

1»4 

1»8 
220 

93 
70 
13 

21'i» 
65 

IO71U 
45 


103 

8 

40 

135 


135 

list 

116 

87 

17 

60 

8 

67 

108 

54 

IJia 

195 

70 

130 

;(  0 

35 

list 

22", 

»0 

7 

5 

17 

3=% 


90 

91 

155 

t     14 

t       5 

30 

102  k 
185 
vil 
70  If 
I       3 
95 
t    lOV 

4^4 

35 
s7 


'    28 
•    49 
Exch 
l-. 
40 


95 


i%3 
103 
■J70 

75 


30 
9!i 
00 
70 

5>4 
40 


i95 

35 

78 

4 

105 

lo-'s 

4 '8 

40 
92 


36 

6  k 

45 

115 

6 

28 

76 

5  02 

K   Exc 

aoo 

bo 

ao4 

150 

f  \i 

13 

fc4 

36 
\     l'l6 

79 

115 

112 

t    48 

55 

85 

63 

.La 

95 

4109 
4109 


2S'i» 

50 

list 

2 

50 

10 
100 


150 
105 
J80 

85 

160 

4 

38 
7ki 

55 

1V!5 

6 

30 

79 
508 
li'JCO 
lei's 

86 


tk    Ex 
39 
98 

167  k 
29  k 
li2 
StkE 

^4 

2 
110 


160 
13 

17 

90 

45 
I'a 

S3 
121) 
115 

51 

bS 

97 

65 

90 
-■40 

40 

too 

111 
111 

100 
!l:^t 
40 

LOO 

172>s 
30 
146 
X  list 

2't 
115 


4 Buyer  pays  acor'd  int.  f  Price  i)er  sh.  tSal©  price,    a  ilx-ri^'hts.  zEx-div.  iNowstoo.ic.   •i.Sells  on  St'k  Excli.,  but  not  a  very  active  seounty. 
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Itiue^tmcut  and  ^^ailroad  lutellig^uce* 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earniags  of  every  .srEAM  railroad  from  which  re^'Ular  weekly  or  monthly  returns 
jan  be  obtained.  The  first  two  colunns  of  fi^aros  give  tho  ;ros-;  eirni'igs  for  the  latast  week  or  month,  and  the  last  two 
columns  t'he  earnings  for  the  period  from  Jaly  1  to  and  including  such  hitest  week  or  month.  We  add  a  supplementary 
state;-  -nt  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Latest  Cross  Earnings. 


Week   or 
Month. 


Ala  Great  Southern  — See   Sout 
Ala  .\  O  &  Tex  I'ac. 

N  O  &  N  Kast.._  June 

Ala  4  Vlcksburff.  June 

Vloksbuip  Sh  &  H  June 

Ala  'I'ciin  c\:  North.  .  .May    

k  Atch  Top  &  S  Fe-!Mar    

Atlanta  «5c  Charl lAprll 

Atlaii  Binii  &  Atr<-.!,\prU 


Atlantic  Coast  Lint 
Baltimore  &  Ohlo__ 
Bangror  &  .\roostook 
Bellefonte  Central.. 
Bniiifciii  &  '^B.vn  Klv 
BulT  Roch  &  Pitts.. 

Buffalo  &  .Susq 

Canadian  Northern. 

Canadian  PacUie 

Central  of  Geornla. . 
Central  of  N  Jersey . 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane 
Chicago  &  Alton  Ky 
Chic  Great  Western 
Chic  Ind  &  Loulsv. 
Chic  Inil  ic  Southern 
Chic  MUw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &(). 
Chic  Term  Tran  RH 
Cln  NO  &  Texas  Pae 
Clnclnnat  Northeri 
Clev  Cln  Chic  &  .St  L 
Colorado  Midland.. 
h  Col  &  South  Sys.. 
Col  -Newb  &  Laur.. 

Copper  Ranre 

Cornwall 

Cornwall  &  Lebanon 
Denver  &  Rio  CJran 
Detroit  &  Mackinac 
Det  Tol  .&  front  Sjs 
Dul  So  Shore  &  Atl. 
Krle 


Mav 
May 
May    

.May    

April 

1st  wk  July 

May    

1st  wk  July 
1st  wk  July 
4th   wkJ'ne 

.May    

4th  wkjune 

.May 

.May    

May    

1st  wk  July 
4th  wkJune 
— See  New 

May    

May    

May    . 

4th  wkJune 
— Sec  .Sout 
— See  .Vew 
— See  New 

May    

1st  wk  July 

.Uay    

April 

.\lav    

April 


1st  wU  July 
1st  wk  July 
4th  wkJune 
4th  wkJune 

.May 

1  er  H  ^  —See  Uock 
May 


Lva:iS\  lilc 

Falrchlld  &  N  E  ... 

Fonda  Johnst&Glov  May    .. 

Georgia  RR May    

Geoiirla  South  &  Fla  — See   Sout 

Grand  Trunk  Syst_.  1st  wk  July 

Gr  Trunk  \\  est. .  3d  wk  June 

Dot  Gr  H  &  .Mllw,3a  wk  June 

Canada  -\tlantlc.  3d  wk  June 

Great  Northern June 

Montana  Central.  Juhe 

Total  system June 

Gulf  &  Ship  Island., 4th  wkJune 

Hocklncr  Valley iMay    

Illinois   Central June 

Inter  &  Great  North  1st  wk  July 
alnteroccanlc  (Mex) '1st  wk  Jtily 

Iowa  Central ]  1st  wk  July 

Kanawha  &  Mich..  I  May    . 

Kansas  City  South.  May    

Lake  Lrle  <fc  West'n  — See  New 
Lake  Shore  &  M  Sou  — Se?e  New 

Lehleh  Valley May 

Lexlniton  &  East..  May    

Long  Island May    

Louisiana  &  .f^rkan.  May    

Louisville  &  Nashv.  4th  wkJune 

Macou  &  Hlrmlnr.  _  .June 

Manistee  Ik  Nn  ha^t  March  .. 

Manistlque June 

Maryland  &  Pcnn-.|May    

a  .Mexican  Ci  ntral.  .;May    

o  Mexican  Internat.  ;4th  wkJune 
a  Mexican  Railway.  [3d  wk  June 
a  Mexicnn  S"uthem'3d  wk  June 
Mlehlg-an  Ceiitial         — See  New 
Midland  \'ailcv...    ijune 

Mineral  Rnnp,-e 1 1st  wli  Julv 

Minnefip  &  .St  L')uisUst  wle  Jul'y 
Minn  St  P  &  S  S  M.l4th  wkJune 
Mo  Kansas  &  Texas.lst  wk  Julv 
Mo  Pac  &  Iron  Mt. .  ilst  wk  July 
Cf-ntral  Branch.. ilst  v/lc  Julv 

Total list  wk  July 

r.T(/!)'.le    A    oi;i..  I —Sec   Soul 

Niishv  Cliatt  &  St  Li  May 
a  Nat  RR  of  Me  xlcoilstwk  Julv 
Hidalffo  &  X  E..UstwkJuIv 


Nevada-Cai-Oveiron 
Nevada  Central. 
N  Y  Chic  &  St  Louis 
N  V  Ont  &  Western 


June 

April 

— See  New 
May    


CurrerU 
Year. 

i, 
hern  Rail 

264,n21' 

ii2.5:)0 

135, .'(TO 

3,.'i8G 

8.393,fl7 

341.150 

14  s  75,s 

12,272.077 

7,37ii,S4a 

282.132 

5.5C2 

3,4'J9 

162,358 

171,887 

207,800 

1,542,000 

267,500 

2,464,508 

3.892 

2,390,938 

5.711 

969.138 

139,978 

138,436 

York  Cen 

4,926.565 

5,823,654 

1.055,205 

41,818 

hern      Ha 

York  Cen 

York  Cen 

198,93!) 

286,264 

2»,100 

62.812 

18,960 

41,468 

403  ,400 

24,198 

104. 48f) 

86,52'.! 

4,866.66:' 

Island   .s 

1 ,78.^ 

62,999 

282,304 

hern  Rail 

857,743 

111,014 

28.761 

30,002 

4,862,340 

249,146 

5,211.486 

51,612 

669,  ■•537 

4,729,810 

104  ,000 

128,070 

48.290 

232,596 

866,467 

York  Cen 

York  Cer 

3,219,501 

58,456 

Inc. 73, 

117,854 

1,191,625 

10.900 

44,'>54 

5,001 

33,188 

2,995,982 

211.574 

135.300 

24,631 

York  Cen 

92,223 

13,344 

73,511 

332,468 

405,435 

663,000 

19,000 

682,000 

iicrpi   i-iall 

1,122.311 

296,283 

17,083 

25,967 

9,959 

York  Cen 

695,070 


way , 

264,49t 

UI.S,57r 

113,24(. 

3,42», 

7,041,2(tf 

300,543 

101.934 

2,2.').'l,9n.''i 

li, 817. 034 

213.279 

4.395 

3,271 

126,472 

110,963 

138,200 

1,319,000 

264.000 

1,850,203 

3,343 

2,196,342 

2,872 

822,121 

144,553 

147,923 

trai. 

4,340.243 

5.098.450 

954,687 

45,64 

llway 

trai. 

tral 

180.431 

238.689 

25.094 

55,543 

17,470 

26.980 

348,300 

21,030 

89,863 

75,039 

4,102.434 

ystem. 

1 ,343 

56,809 

223,141 

way. 

793,055 

98,347 

32,868 

47,545 

4,423.290 

250,542 

4,673,832 

51,516 

468,455 

4,300,387 

103.000 

126,993 

51,762 

177,630 

765,652 

trai. 

trai. 

2,418.3.35 
51,036 
549 

105,308 

1,139,486 

12,705 

44,l'6.'i 

14.461 

30.837 

2.479,422 

178.692 

153.600 

24,653 

tral . 

37,391 

11,187 

68,222 

319,691 

344,966 

611,000 

21,000 

632,000 

wav. 

995.199 

268,176 

17,318 

22.574 

9,664 

tral. 
554,410 


July    1   to  Latest  Date 


,252,145 

,577.O0(> 

,64  3.031 

42.361 

.82G, son 

,559,084 
,307,500 
,R74,42.S 
,047,83G 
,957.049 
54.04*. 
.38,953 
162.358 
686,278 
207,800 
,542,000 
.210,548 
,249,172 
165,799 
,366,176 
51,912 
,742,326 
139,978 
,967,814 


3,001,974 

1,380,264 

1,302,222 

31,175 

74,072,918 

3,417,933 

916,008 

22  715.537 

70,819,244 

2,2X0,268 

53.721 

38.996 

126,472 

1,417,196 

138,200 

1,319,000 

ll,3«6,(HJi 

21,883,710 

1.37,530 

22,406.431 

;    35.638 

10,674,537 

144,553 

5,908,376 


55,669,422  50,649.321 

62.947,345157,684,322 

12,886,85811,859,575 

1,715^79!  1.729,917 


2,255,284 

286,264 

294,012 

658,490 

201,788 

403,529 

403,400 

24,198 

4,287.606 

3.306.247 

49,000,876 

17,190 

706.462 

2,806,020 


857 

5,857 

1,711 

1  ,884 

53.221 

2.771 

55.993 

2,486 

6,232 

56,457 

104 

128 

48 

2,164 

8,414, 


,743 
837 
077 
535 
908 
618 
426 
217 
797 
548 
000 
079 
.290 
,348 
454 


32,720,036 

532,641 

inc. 887, 

1,101,764 

48,264,810 

163,656 

76,524 

330,815 

28,492.107 

8,453,103 

7,349.700 

1,255,358 


,958, 
238, 
271, 
56t), 
187, 
373, 
348, 
21, 

,118, 
046 


008 
,689 
445 
916 
643 
,031 
,300 
030 
809 
581 
45,500,600 


20,621 

644,005 

2,643,353 


793,055 
,222,186 
,531,148 
,925,178 
,505.383 
,754,304 
,259,687 
,138,779 
.907.920 
,636,403 

103,000 

126,993 
51  ,782 

960,867 
,090,909 


29,616,993 
481,514 

172 

956,464 

43,008,997 
164,882 


13,344 

73,    511 

12.868,891 

405,435 

663,000 

19,000 
682.000 

11.124,675 

296,283 

17,083 

267,711 

66,639 

7,476,115 


102.211 

332,610 

25.794,867 

7,314,205 

6,490,800 

1,184,206 


11,187 

68,222 

11,517,303 

344,966 

611,000 

21,000 

632,000 

9,992,461 

268,176 

17,318 

229,660 

46,582 

6,562,584 


ROADS. 


Latest  Gross  Earnltios. 


Week  or 
Month. 


N  Y  C  &  Hud  Rlvei 
Lake  Sliore  &  M  .S 
Lake  Erie  &  West 
Chic  lad  &  South 
-Mlchlean  Central. 
Cleve  C  C  &  ST;  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  V  Susq  &  West.. 
.N'orfolk  &  Western - 
Northern  C-entral  .. 

Northern  Pacific 

Pacific  Coast  Co 

d  Penn— East  P  &  li 

d  West  of  P  &  E. 

Peoria  &  iiastern.. 

Phlia  Bait  &  Wash. 

Pitts  Cln  Chlc&  St  L 

I'lll---    .>j    Lake    l-.rlr 

Raleigh  &  Southport 

Reading  Railway  . . 

Coal  &  Iron  Co. . 

Total  l>oth  tos... 

Rich  Fred  &  Pot . . 

Rio  Grande  June 

Rio  Grande  South  _ . 

Rook  Island  Systen. 

f  St  L  &  San  Fran 

/  Evansv  &  Ter  h 

Total  of  all  lines. 

Rutland 

St  Jos  &  Grand  Isl. 
St  Louis  <fc  Sa  1  K;-ai 
St  Louis  Southwest . 
Seaboard  Air  Line.. 

Sierra    Railway 

Southern  Indiana., 
c  Southern  Pac  Co. . 
Southern  Railway  _ . 
Mobile  &  Ohio.. 
Cln  N  O  &  Tex  P . 
Ala  Great  South  _ 
Georgia  So  &  Fla , 

Texas   Central 

Texas  &  PacKic 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 


Torablgbee  Valk-y.. 
Tor  ttam  &  HufnUo 
I  nion  Pacific  Svst . 
Virginia  &  So  West. 

Wabash 

Western  Mai-j'Iand. 
West  Jersey  A  Sea. 
Wheel  &  Lake  Erie. 
Wisconsin  Central. . 
VVrlghtsv  &  Tennillc 
Yazoo  &,  Miss  Valley 


June 

.lune 

June 

June 

iune 

June 

June 

June 

June 

June 

June 

May 

May    

May    

June 

.May 

May    

May    

— Sec  New 

May    

May    

— Sec  .\ew 

May    

May 

Mav 

May    

April 

A  prll 

Ist  wk  July 

May    

.May 

May    

May    

—See  .\ew 
May    

—See  Koclt 
1st  wk  July 

Vprll 

May    

■Iune 

May    . 

Uh  wkJuiK 
4th  wkJuiK 
Id  wk  June 
.kl  wk  June 

Iune 

4th  wkJuni 
Ist  wk  July 

\lay    

May    ._ 

4th  wkJunc 
Ist  wk  July 

May    

May    

May    

June 

1st  wk  July 
1st  wk  Julj- 

May    

1st  wk  July 

May    

AprU 

June.   


Current     Previous 
Year.  Year. 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  Northeastern 

Manlstique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

PiUsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie.  .  . 

d  West  of  Pittsburch  &  Erie. . 

Phlla  Baltlmorr  &  Uasliington. 

Pitts  Cln  Chicago  &  St  Louis. __ 

Rio  Grande  Junction 

Texas  &  Pacific --- 

West  Jersey  &  Seashore 


8,684,260 

3,791,103 

422,895 

254,849 

2,370,125 

2,323,844 

266,281 

82,554 

1,386, .'504 

269,300 

821,568 

295,289 

2,870.603 

1,171.765 

6,333,921 

660,629 

14532233 

Inc.  1,31 

York  Cen 

1,485,758 

2,864,544 

\  ori    ("er 

9  332 

3,995^9  10 

3,407,558 

7,403,468 

197,126 

63,373 

12,537 

5,121,416 

4,306,829 

194,655 

9,622,900 

\  orU  >  'eit 

154,612 

Isianel  Sv 

190,566 

1,422,346 

34,094 

135,566 

11110813 

1,450.598 

343.553 

180,670 

72,492 

174,873 

32,330 

267,218 

10,810 

4.30,285 

38,709 

74,559 

4,6.30 

81,835 

6,937,000 

95,788 

476,105 

95,665 

450,750 

103,740 

683,163 

17,039 

668,195 


7,649,645 

3, 5  5  7, 2  9  cs 
402,401 
169,4011 

2,173.44;'. 

2,039,791 

257,607 

94,25f 

1,359,776 
257,801 
791,631 
204.427 

2,557,207 
961,065 

5,447,224 

458,348 

11859033 

■>,ioo 

tral 

1,364,458 
2,408,189 
tral. 

6,082 
3,289,052 
2.773,783 
6,062,835 
166,0.38 
49,393 
9,79;'i 
3,926,801 
3,181,663 
180,558 
7,289,023 
U.ll 

124,266 
stini. 

162,709 

1,278,268 

33,221 

132,707 

8,978,274 

1,349,771 

329,570 

161,985 

68  .357 

166,16.s 

20,574 

195.850 

9,307 

258,051 

34,467 

80,922 

5,560 

57  ,789 

5,666,931 

90,561 

449,346 

92,251 

401,1,50 

83,07(1 

602,40." 

14,86L 

716,167 


.July    1   to  Latsl  Du.'e. 


Currtnt 
Year. 


Period. 


Mch  1 

Ian  1 

.[an  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 


Jan 
Jan 
Jan 
.Tan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan    1 


Dec 
Jan 
Jan 


April  30 
May  31 
Mch  31 
June  30 
June  21 
June  21 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
May  31 
May  31 
May  31 
May  31 
May  31 
April  30 
July  7 
May   31 


36,141,4.37 
43,526,81; 

5,119,908 

2.685,965 
27,490,424 
25  ,(J7  2  .163 

3,039,044 

1,031.770 
14,470,382 

2,917,835 
10,237,231 

2,847,799 
28,412,994 
11,451,246 
69,510,052 

6,670,221 

143519203 

inc. 8,01 

15,202,73i 
28,519,865 

91,570 

39,537,555 

35  41  S  016 

74.955,571 

1,563,349 

682.169 

12,537 

54.880,855 

45,809.927 

2,104,290 

102795074 

1,597,731 

190,566 
13,628,405 


1.641,700 

113859624 

56.696,961 

10,744,903 

8,461  ,631: 

4,013.892 

2,258,334 

1,244.107 

2  07.21. ■ 

85,42'J 

4,427,117 

1.295,335 

74,559 

69,783 

789,019 

39,455,034 

1,059,312 

476,105 

95,065 

4,849,834 

103,740 

6,872,785 

196,122 

9,433,987 


Current 
Year. 


719,438 

24,964 

136,482 

31,219 

3,759,400 

647,120 

46,930,895 

21,589,536 

2,432,537 

1,499,498 

13,833,980 

12,439,769 

1,441,921 

479.804 

7,042,044 

1,386,496 

5,221,022 

5,180,492 

65,106,162 

Inc    3,0 

6,697,094 

13,181,840 

318,639 

8,646,95  2 

1,791,028 


Previous 
Year. 


89,785,260 

41,040,964 

5,273,301 

2,224,434 

25,175,853 

23,649,255 

3,115,375 

943,343 

13,831.000 

2,687,665 

9.651,819 

2,506  313 

26,009,720 

10,084,446 

62, 271, .300 

5,;?  20, 302 

129413:03 

8,700 

13  832,932 
25,918,922 


58 

36,959 

30  .769 

07,728 

1 ,377 

554 

9 

47,OC2 

38,626 

1,997 

87,686 


,587 
,117 
,.300 
,417 
,229 
,563 
793 
,537 
,399 
.019 
,957 


1,407,667 

162,709 
12,601,402 


1,450 

.16,401 

53,041 

9,445 

8,196 

3,666 

1,944 

945 

195 

80 

3,752 

1  ,293 

80 

46 

676 

31,774 

1 ,0 !  1 

449 

92 

4,512 

S3 

0.506 

179 

8.671 


,245 
,900 
,436 
.926 
,310 
,273 
,945 
,241 
.850 
,390 
,124 
.390 
,922 
653 
,179 
,261 
.335 
,346 
,251 
,734 
,070 
.701 
,197 
,250 


Prccloi^s 

Year. 


686,464 

22,568 

133,406 

51,130 

3,328,800 

604,878 

42,879,224 

20,607,097 

2,525,379 

1,146,263 

12.019.143 

11,362,518 

1,461,556 

475,761 

7,047,156 

1,267,868 

4,886,000 

4,434,692 

57.466,062 

47  200 

6,148  994 

11,709,710 

246,218 

6,799,337 

1,669,428 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

-S 
12,437,852 

Inc.  or  Dec. 

% 
21.98 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

$ 

171,553,520 

Inc.  or  Dec. 

% 

4th  week  April  (47  roads) 

S 

15,171,383 

S 
+  2,733,531 

Month  Sept   1906  (122  roads).. 

% 

184,551.471 

$ 

+  12,997,951 

7..S- 

1st   week  May    (43  roads).. 

10,161,954 

8,790  083 

-fl  371.871   15.01    i 

Month  Oct     1906  (119  roads). 

198,733,229 

179,405,267 

+  19.327,96:^ 

10.75 

6.2J 
7.93 

6.0' 

2d    wcelc  Mav    (41   roads)  __ 

10,262,925 

8,858,051 

+  1,404,874  15  74   I 

Month  Nov    1906  (123  roads). 

186  696,274 

175,727.985 

+  10,971,289 

3d    week  May    (41  roads) 

10,326,105 

8,911,372 

+  1,414,733  15.88    [ 

Month  Dec     1906  (127  roads). 

184,235,595 

170,746,76'! 

+  13,488  826 

4th  week  Mav    (47  roads)... 

16,473,009 

14.403.490 

+  2,069,519  14. ,37    , 

Month  Jan     1907  (123  roads). 

173.212.305 

162.023.883 

+  10,588,422 

1st   week  June   (-IS  roads). 

10,439,372 

9,016,905 

+  1,422,467  15.77   i 

Month  Feb    1907  (122  roads). 

162,283,092 

152,555,191 

+  9,728  801 

2d    week  June   (44  roads) 

10,808,646 

9,247,010 

+  1,561.036  16.88 

Month  Mch    1907  (118  roads). 

180,539,532 

164,645,009 

+  15,894,523 

■>-H 

3d    week  June  (41  roads) 

10,648,101 

9,317,171 

+  1,330,930  14.28 

Month  April  1907  (118  roads). 

188,130,451 

154,894,7.18 

+  33,235,703 

21.4* 

14  9^ 
13.0^ 

4th  week  June   (42  roads) 

14„309,499 

12.909,684 

+  1,399,815  10.84 

Month  May    1907  (  67  roads). 

83,611,407 

72,722,063 

+  10,889,344 

1st  week  July    (30  roads) 

0,827,965 

6,040,342 

+  787,623  13.03 

Month  June  1907  (  66  roads) . 

82,467,706 

72,923,683 

+  9,544,023 

a  .Mc:iica;i 
years,      d  Cover 
earnings  of  Col. 
of  Denver  Euia 


currency.      ()  Includes  earning?  of  Gait  &  Chicago  Division,      c  Includes  the   llo'jiitoa  &  Texas  Central  ani  Its  subsidiary  lines  in  both 
s  line;  dlrcctlv  operated,     c  Includes  the  Chicago  &  i-^astern   Illinois -in  both  years,      f  Includes   i-:vaasvllle   Sc  Indiana  RR.      h  Includoj 
&  South.,  Ft,   Worth  &  Denver  Citv  and  all  afflliatcJ  lines,  exccptl?I»irrlnity  &  Brazos  Valley  RR.      A:  Includes  In  both  years  oarnioei 
&  Gulf  RR.,  Pecos  System  and  Santa  Fe  Prescott  <S:  Phoenix  Ry. 
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Latest  Gross  Earnings  by  Week. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  July.  The  table  covers  30  roads  and  shows  13.03% 
increase  in  the  aggregate  over  the  same  week  last  year. 


First  week  of  July  . 

1907. 

1906. 

Increase. 

Decrease. 

Buflalo  Rochester  &  Pittsburgh 
Canadian  Xorthern 

$ 

162,358 

207,800 

1,542,000 

139,978 

286,264 

403,400 

24,198 

62,959 

857,743 

104,000 
128,079 

48,290 
152,850 

13,344 

73,511 
405,435 
063,000 

19,000 
296,283 

17,083 

12,537 
190,566 
267,218 

74,559 
476,105 

95.665 
103,740 

S 

126,472 

138,200 

1,319,000 

144,553 

238,689 

348.300 

21,030 

67,455 

793,055 

103,000 
126,993 

51,782 
146,003 

11,187 

68,222 
344,966 
611,000 

21,000 
268,176 

17,318 

9.793 

162,709 

195,850 

80,922 
449,346 

92,251 

83,070 

S 
35,886 
69,600 
223,000 

47',575 

55,100 

3,168 

64,688 

1,000 
1,086 

"6",847 

2.157 

5,289 

60,469 

52.000 

28'.i07 

"  2'.744 
27.857 
71,368 

26",759 

3.414 

20.670 

i 

Canadian   Pacific 

Ctucago  Great  Western 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

4,575 

Duluth  South  Shore  &  Atl 

Grand  Trunk  of  Canada i 

Grand  Tmnk  Western } 

Detroit  Gr  Hav  &  Milw 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa    Central  . 

4.490 
'¥,492 

Mexican    International 

Mineral  Ranire .. . 

Minneapolis  &  St  Louis 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mtn 

Central    Branch 

'  2'',6oo 

National  RR  of  Mexico 

Hidalgo  &  Northeastern 

Rio  Grande  Southern 

St  Louis  .Southwestern 

Texas  &  Pacific 

Toledo  St  Louis  &  Western 

Wabash.  _ 

"""23.5 
"  '6',363 

Western  Maryland   ..      _ 

Wheeling'  &  Lake  Erie 

Total  (30  roads) .    

6,827,965 

6,040,342 

808.784 
787.623 

21,161 

Net  Increase  (13.03%) 

For  the  fourth  week  of  June  our  final  statement  covers  42 
roads  and  shows  10.84%  increase  in  the  aggregate  over  the 
same  week  last  vear. 


Fourth  week  of  June. 

1907. 

1906. 

Increase. 

Decrease. 

Previously  reported  (24  roads). 

Central  of  Georgia 

Chicago  Great  Western 

Chicago  Indlanap  &  Louisville. 

Chicago  Terminal  Transfer 

Colorado  &  Southern 

S 

7,933,771 

267,500 

215,717 

138,436 

41,818 

297,005 

104,486 

51,612 

242,000 

1,191,625 

332,468 

1.301,000 

33,000 

343,553 

15,978 

1,450,598 

32,330 

156,091 

160.511 

5 

6,912,946 

264,000 

232,603 

147,923 

45,645 
248,888 

89,863 

51,516 

192,000 

1,139,486 

319,691 

1,274,000 

28,000 
329,570 

15,754 
1,349,771 

20,574 
132,274 
115,180 

S 
1,134,309 
3.500 

"4"8.ii7 

14,623 

96 

50,000 

52,139 

12,777 

27,000 

5,000 

13,983 

224 

100,827 

11.756 

23.817 

45.331 

$ 
113.484 

'l"6".886 
9.487 
3,827 

Detroit  Toledo  &  Ironton 

Gulf  &  Ship  Island 

Internat'l  &  Great  Northern 

Louisville  &  Nashville 

Minneapolis  St  Paul  &  S  S  M... 

Missouri  Pacific  &  Iron  Mtn 

Central  Branch 

Mobile  &  Ohio 

Rio  Grande  Southern- 

Southern  Railway 

Texas  Central   _ 

Western  Maryland   _    

Wheeling  &  Lake  Erie 

Total  (42  roads) 

14,309,499 

12,909,684 

1   543  499 

143,684 

Net  increa.se  (10.84%) 

|1, 399, 815 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
owing  shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  June  22  1907.  The 
next  will  appear  in  the  issue  of  July  20. 

Gross  Earn'gs • Nrt  Earninfis 

Current        Previous  Current        Prrvlous 

Year.             Year.  Year.             Year. 

Roads.                              S                    $  $                    $ 

Bangor  &  Aroostook. b. May       282,132         213,279  90,545  76,811 

July  1  to  May  31 2,957,049      2,280,268  990,692  865,821 

Chicago  Gt  Western. b.. May       749,096  720,365  185.720  199.699 

July  1   to  May  31 8,740,988  8,126,926  2.377,008  2,340,197 

Chic  Ind  &  Loulsv.a May       521,415  510,841  153,655  157,720 

July  1  to  May  31 5,486,635  5,422,045  1,671,165  1,830,980 

Chic  Term  Transfer. b.. May  149,917         148,700  62,390  61,516 

July  1  to  May  31 1,574,258      1,585,690  600,679  552.423 

Colorado  Southem.a...May  1.134,383         938,458  343,958  233,453 

July  1  to  May  31 12,288,070    10,667,254  3,576,509  3,165,079 

Cuyahoga    Telep    Co May  64,707           58,770  30,849  23,848 

Lex'ton  &  Eastern. b... May  58,456           51,036  20,685  25  814 

July  1  to  May  31 532,641         481,514  214,625  210,343 

Long    Island. b May  Inc    73,549  Inc    25,114 

July  1  to  May  31 Inc  887,172  Inc  213,713    ' 

Manistlque.b June  5.001            14.461  def52  9  300 

Jan  1  to  June  30 31,219           51.130  def2.538  19,507 

Pacific  Coast  Co May  660,629          458.348  94.044  85  316 

July  1  to  May  31 6.676,221      5,820,362  1,312,867  1,259^325 

Pocahontas  Coil's  Co May      15,900  25  171 

Jan  1  to  May  31 86,078  139',297 

Southern  Indiana. b May  136,759         121,421  51,658  58  836 

July  1  to  May  31 1,506,137      1,323.449  624.133  523,348 

Tidewater  &  Western. b. May  10,816             9,307  4,442  2  904 

July  1   to  May  31 85,429            80,390  13,333  18,'324 

Toledo  Peorla& West. b- June  127,300         100,956  40,011  18  035 

July  1  to  June  30 1,297,960      1,293,394  287,801  253,961 

Wabash. b May  2,281,071      2.018.866  539.553  470  021 

July  1  to  May  31 24,938,672   22,694,037  7.135,769  6,134.'783 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  atxes. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  in  tlicir  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  those  charges. 

— Int. .Rentals    &c. —  — Bal.  of  Net  E'nns. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              S  $  S  $ 

Bangor  &  Aroostook May        67,518  60.969  23,027  15  842 

July  1  to  May  31 726,903  603,511  263,789  262.310 

Chicago  Great  Western. May       180,148  172,907  5,572  26  792 

July  1  to  May  31 1,958,831  1,886,003  418,177  454.134 


— Int.,  Rentals.  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current        Previous 
Year.            Year.  Year.  Year. 

Roads.  $  $  $  $ 

Cuyahoga  Telep  Co May  18,436  16,368  12,413  7,480 

Pocahontas    Coil's May  ;16,556  ^20,267  def656  4,904 

Jan  1   to  May  31 /•83,475  /'86,871  2,603  52,426 

Toledo  Peoria  &  West.. June  21,644  21,567  18,367  dcf3,532 

July  1  to  June  30 287,490  275,602  310  def21,641 

f  Includes  sinking  fund  and  preferred  stock  dividend. 
X  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES' 


Latest  Gross  Earnings. 

Jan.    1    to 

latest  date. 

Name  of 

Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

a.^merlcan  Rys  Co. . . 

May 

249,155 

225,686 

1,102,983 

1.004,100 

cAur  Klgln  &  Chic  Ry 

May    

116,415 

102,533 

494,799 

430,472 

Bingbamton  Ry 

April 

20,240 

22,011 

85.886 

83,413 

Blrm  Ry  Lt  &  Power 

May 

150,552 

153,857 

872,317 

745,968 

Brockton  &  Ply  St  Ry 

.'Vprii 

7,815 

7,248 

26,324 

24,210 

Cape  Breton  Elec  Co. 

April 

16,880 

18,378 

67,372 

73.122 

Central  Penn  Trac 

May    

64,030 

57,387 

281.284 

254.748 

CharlConRy  Gas&Kl 

May    

61,399 

52,879 

280,670 

259,181 

Chicago  &  Milw  lilec. 

May 

89,282 

69,813 

337,517 

247,317 

dChicago  &  Oak  Park 

June 

70,434 

70,887 

428,782 

425,238 

Clcve  Palnesville  &  E 

May 

24,257 

23,190 

95 ,800 

86.630 

Cleve  South w  &  Col. . 

May    

66,993 

54,219 

270,721 

230.219 

Detroit  Jack'n  &  Chic 

3d  wk  June 

7,353 

0148,432 

;  Detroit  United  Ry. 

3d  wk  June 

139,919 

121,822 

2,880,827 

2.562.437 

Duluth  Street  Ry... 

1st  wk  July 

19,515 

17,877 

405,201 

373,593 

East  St  Louis  &  Sub. 

May   

178,988 

159,183 

814,750 

733, IgJ 

El  Paso  lilectrlc 

April 

37,966 

31,449 

152.106 

116,973 

Ft  Wayne  &  Wabash 

Valley  Traction... 

May    

101,012 

87,327 

461,970 

398,968 

Galveston  Electric  Co 

April 

26,267 

22.618 

102,817 

79,576 

Georgia  Ry  &  Electric 

May    

271,213 

233,155 

Havana  Electric  Ry. 

Wk  July  7 

35,086 

31,260 

893,148 

786,823 

Honolulu  Rapid  Tr  & 

Land  Co 

May 

31,801 

29,452 

150,454 

140,690 

Houghton  Co  St  Ry . . 

April 

19.387 

17,966 

70,951 

61,725 

Houston  Electric  Co. 

April 

May    

53,541 

47,173 

204,138 

173,846 

Illinois  Traction  Co.. 

293,875 

229,497 

1,399,198 

1,122,882 

Jackson  Consol  Trac. 

April 

10,727 

10,216 

41,269 

39,207 

Jacksonville  Elec  Co. 

April 

29,914 

26,226 

125.853 

98,949 

Kan  City  Ry  &  Light 

May    

498.497 

461,181 

2,352,157 

2,118,800 

Lex  &  Inter  Rys  Co. . 

May 

46,648 

46,639 

204,220 

184,138 

Madison  &  Int  Trac. 

May    

13.078 

10,604 

58,754 

46,156 

Manila  ElecR&L  Corp 

March 

78,000 

72,500 

229,000 

220,880 

Met  West  Side  Elev.  . 

June 

222,777 

200,961 

1,380,794 

1,224,141 

MIlw  Elec  Ry  &  Lt  Co 

May    

313,992 

280,880 

1,502,361 

1,355,918 

Milw  Lt  Ht  &  Trac  Co 

May    

57,941 

50,099 

266,364 

227,150 

Montreal  Street  Ry.. 

Wk  June  29 

78,359 

66,481 

1,665,076 

1,453,241 

Nashville  Ry  &  Light 

May    

124,290 

113,106 

608,434 

536.610 

N  J  &  HR  Ry&Fy  Co 

May    

44.553 

41.951 

160,555 

144.671 

N  0  Ry  &  Light  Co.. 

May    

495,661 

470,901 

2,573,502 

2,452,810 

Nor  Ohio  Trac  &Lt-. 

May 

158.288 

140,233 

667,015 

592,206 

Norf  &  Portsm  Tr  Co. 

May 

216,919 

142,086 

845,933 

6.37  464 

Northwestern   Elev.. 

June 

148,576 

120,247 

829,464 

.   748,179 

Oklahoma  City  Ry.. 

May   

22,209 

15,857 

89,747 

59,387 

PeekskiU  Light  &  RR 

May 

12,424 

11.023 

58,311 

50,757 

Puget  Sound  Elec  Ry 

April 

134,516 

105.133 

Rio  de  Janeiro  Tram 

Light  &  Power 

April 

487.965 

1,883,9«2 

Rockford   &  Interurb 

May 

49,193 

40,848 

214,002 

183,683 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. . 

May    

67,896 

68.001 

329,183 

820,396 

S*o  Paulo  Tr  Lt  &  P. 

March 

183,713 

164,754 

529,147 

592,798 

Savannah  Electric  Co 

April 

46,913 

49,872 

183,469 

192,611 

South  Side  Elevated. 

June 

173,529 

152,655 

931,689 

861,880 

Syracuse  Rap  Tr  Ry. 

May    

102,889 

87.573 

490,580 

426.578 

Tampa  Electric  Co.. 

April 

42,383 

36,937 

Toledo  Rys  &  Light. 

May    

173.990 

167,847 

834,881 

784,391 

Toronto  Railway 

Wk  June29 

69,641 

61.107 

Twin  City  Rapid  Tran 

4th  wkJunc 

166,290 

147.494 

2,846,043 

2,551.636 

United  RR  of  S  F... 

February  . 

ft509.504 

563.906 

ftl, 847,498 

1,164.116 

United  Rys  of  St  L.. 

May    

947.337 

911.673 

4,326,422 

4,050.558 

West  Chester jERy 

May 

12,073 

7,2.'J9 

47,198 

28,245 

Whatcom  Oo  Ry  &  Lt 

April 

27.737 

20,268 

169,063 

85,064 

a  Figures  for  the  month  In  both  years  Include  operations  of  the  ScrantoH 
Ry.,  acquired  Jan.  1  1906.  b  Figures  are  from  Feb.  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line,  f  Now  in- 
cludes Rapid  Ry.  Syst..  Sandwich  Windsor  &  Amherstburg  Hy.  and  Detroit 
MoBree  i>  Toledo  Short  Line  Ry.  h  These  are  early  prellmisary  returns; 
decrease  due  to  earthquake,  ftre  and  strike  arsoag  empl«yees.  Aug.  26  to 
Sept    5  1906. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  June  1  1907.  The 
next  will  appear  in  the  issue  of  June  29  1907. 


Roads. 

Rockford  &  Interurb. a.May 
Jan  1  to  May  31 


Gross  Earn'gs 

Current        Previous 

Year.  Year. 

i  $ 


-Net  TCarning»- 


Current 
Year. 


49,193 
214,002 


40,848 
183,683 


20,085 
84,851 


Previous 

Year. 

$ 

15,736 
62,872 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


Roads 

Rockford  &  Interurban.May 
Jan  1  to  May  31 


—Int.,  Rentals.  &c. — 

Current        Previous 

Year.  Year. 

§  $ 


— Bal   of  Net  E'ngs. — 

Current        Previous 

Year.  Year. 

$  $ 


10.925 
53.925 


10,704 
47,214 


9,110 
30,926 


5,032 
15,658 


2  After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  during  the  first  half  of  1907  may  be  found  by  refer- 
ence to  the  general  index  of  the  "Chronicle,"  the  annual  re- 
ports being  indicated  in  this  index  by  heavy-faced  tj^pe. 
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Pittsburgh  Youngstown  &  Ashtabula  Railway  Co. 

{Report  for  Fiscal    Year  ending  Dec.  31   19U(3. ) 
President  Joseph  Wood,  under  date  of  April  11,  says: 

GeruTalJiesxiUs. — The  earnings  from  frelg-ht  traffic  Increased  $580,l();t,  or 
14.58%,  the  toimage  haviiiR'  Increased  2,156,910,  or  15.14  "/o,  and  the  ton 
nilieaire,  59,1)25,751  ,  oi'  9.74  %.  The  principal  Items  showlup:  Increased  ton- 
uaR-e  were  hltuinlnous  coal,  coke,  stone,  sand,  ores,  pig  and  bloora  Iron, 
bar  and  sheet  nutal.  Iron  and  steel  rails  and  miscellaneous  manufactured 
articles.  The  average  earnhiKs  per  ton  per  mile  were  0.8  mills,  an  Increase 
of  .3  of  a  mill,  Willie  the  average  cost  was  3.4  mills,  resultlnK  In  net  earnings 
of  3.4  mills,  an  litcrease  of  .4  of  a  mill   as  compared  with  the  precedlne  year. 

The  number  of  passengers  carried  Increased  92,232,  or  15.19%.  with  an 
Increased  passenger  mileage  of  1,423,852  miles,  or  12.86%,  and  an  Increase 
In  passenger  train  mileage  of  17.81  %.  There  was  a  decrease  In  the  eainlngs 
per  passenger  per  mile  of  .11  of  a  cent,  due  to  the  enforced  reduction  In 
the  passenger  rate  caused  by  the  recent  legislation  In  the  State  of  Ohio 
providing  for  a  maximum  rate  of  2  cents  per  mile,  which  went  Into 
effect  in  March  1906;  and  this  decrease  In  earnings,  taken  In  conjunction 
with  an  increase  In  the  cost  per  passenger  per  mile  of  .26  of  a  cent.  Increased 
the  loss  per  passenger  per  mile  from  .58  of  a  cent  to  .95  of  a  cent,  or  63.79  Ta. 
This  result  goes  to  show  conclusively  that  the  Increase  In  the  number  of 
passeugei-s  carried  does  not  compensate  for  the  large  reduction  In  the  rate. 

The  gross  earnings  Increased  5597,473,  or  13.87%,  and  the  expenses 
5228,247.  or  9.25%,  resulting  In  net  earnings  of  $2,209,719,  an  Increase  of 
5369,226,  or  20.06  "'a  over  those  of  the  preceding  year. 

Ma^ntL■nance,  AdiUtlons,  &c. — There  was  an  Increase  of  $105,198,  or 
22.75 'Jo,  In  the  expense  of  maintenance  of  equipment,  due  chiefly  to  the 
heavy  expenditures  for  renewals  of  locomotives  and  freight  cars,  and  con- 
ducting transportation  expenses  Incieased  $184,274,  or  about  15  °b,  as  a 
result  of  the  Increased  volume  of  freight  traffic  handled.  The  maintenance 
of  way  expenses  decreased  90,949,  or  14.05  %,  there  having  been  unusually 
large  expenditures  on  this  account  In  the  preceding  year. 

The  following  amounts.  Including  $17,713  payments  on  account  of  prin- 
cipal of  car  trust  obligations,  were  charged  against  Income  account  during 
the  year,  viz.:  Right  of  way  and  real  estate.  $59,886;  additional  tracks, 
$230,022;  docks  and  wharves,  $138,067;  equipment,  $198,589;  total, 
$626,564.  (There  was  also  charged  to  fund  for  Improvements  and  addi- 
tions $262,108. — Ed.) 

Ten  locomotives  were  received  during  the  year  to  complete  number 
authorized  during  the  year  1905,  and  two  coaches  were  added  to  the  pas- 
senger car  equipment.  On  account  of  vacancies  In  the  freight-car  equip- 
ment 88  new  cars  were  received,  leaving  11  vacancies  on  Dec.  31  1906. 
There  were  used  for  renewals  2.448  tons  of  new  steel  ralls^and  51,456  cross- 
ties.  A  new  electric  Interlocking  plant  was  Installed  at  Ashtabula,  Ohio, 
and  new  mechanical  plants  were  Installed  at  Nlles,  Ohio,  and  Uoanna. 

The  work  of  extending  Dock  No.  10.  Ashtabula  Harbor,  has  been  com- 
pleted, and  the  erection  of  a  modern  ore-handling  plant  on  the  extension 
Is  In  progress.  Work  has  been  commenced  on  a  dock  1.000  feet  In  length, 
west  of  Dock  No.  10,  on  which  will  be  erected  a  second  modern  car  durriper 
for  unloading  coal;  It  Is  expected  these  Improvements  will  be  available 
during  the  latter  part  of  the  year. 

Xcic  Route  between  Cleveland  and  Pittsburgh. — A  new  route  between 
Cleveland  and  Pittsburgh  was  opened  In  the  latter  part  of  1905,  by  connect- 
ing the  Mahoning  Valley  Western  Ry.  with  the  Cleveland  &  Pittsburgh  RR. 
near  Ravenna,  and  the  Pittsburgh  Youngstown  &  Ashtabula  RR.  near 
Nlles.  and  using  that  road  and  the  Pittsburgh  Fort  Wayne  &  Chicago  Ry. 
to  Pittsburgh.  This  line  furnishes  a  low-grade  route  and  will  greatly 
facilitate  the  handling  of  business  between  Cleveland  and  Mahoning  Valley 
points  and  Pittsburgh. 

Detour  Line. — In  order  to  facilitate  the  movement  of  traffic  and  avoid  the 
heavy  grade  on  Nlles  Hill,  a  detour  line  was  constructed  and  put  In  service 
Sept.  3  1900  between  Nlles  and  Warren,  a  distance  of  3.25  miles,  the 
maximum  grade  of  which  is  .3  %,  as  compared  with  a  grade  of  .85  %  on  the 
old  line. 

Ferry  to  Canada. — An  arrangement  having  been  entered  Into  by  the  Penn- 
sylvania Co.  and  the  Canadian  Pacilic  Railway  Co.  for  a  car  ferry  across 
Lake  Erie,  to  promote  the  interchange  of  business,  especially  coal,  a  slip 
was  provided  at  Ashtabula  near  the  site  of  the  fueling  pockets  on  dock  No.  4. 
The  boat  service  started  in  September,  and  attracted  additional  coal  ton- 
nage to  your  line. 


Year- 
1900  . 
X9U5  . 


Bit.  Coal. 


Classification  of  Freight  Traffic  (Tons) . 
Coke.  Ores.       Stone,  &c.  Manvfnc. 


Misc. 


Total. 

.4,435,842   2,230.176  4.967,047    1,150,031   2,929,125  6S9.993      10.402.214 

.3,084,911   1,090,959  4,534,723       887,688  2,849,600   597,303     14,245,304 

Of  the  manufactures  in  1900,  Iron  (pig  and  bloom)  contributed  1,082.810 

tons,  rails  contributed  217.238  tons,  casting  andamachlnery  151,019  tons, 

bar  and  sheet  metal  811.850  tons. 

OPERATIONS  AND  FISCAL  RESULl'S. 

Traffic  Statistics  (Miles  of  Road.  143). 
Freight —  1906.  Inc.  or  Dec.  [    Passengers —  1900. 

Tonscarried  ..   10,402.214  1.    2.156.910  |  No.  carried 099,340 

Tons  one  mile  .674,919,047  I.  59.925, 7511No.  one  mile  _.. 12, 491  074 
Rate  p.  ton  p.m         .68  cts.  I.        .03  cts.  iRatep.pass.p  m       2.11  cts. 


Inc.  or  Dec. 
I.  92.232 
I.  1.423,852 
Dec.  .11  cts 


Earnings — 

Freight  traffic.  _ 
Passenger  traffic 
Express  traffic  .. 
Trans,  of  mails. 
Miscellaneotis  .  _ 


1906. 

S 
...4,558.827 

309,409 

24.905 

10,595 

446 


1905. 

s 

.978,723 

284,035 

25.328 

10,494 

7,591 


Gross  earnings 4,904,244  4,300,771 

Expenses — 
Maint.    of   way   and 

structures 550,159      647.109 

Maint.otequipmnet.    507,583      402,385 
Conduct,    transp'n — 

traftic. 40,145        33,706 

Conduct,    transp'n — 

operation   1,363,202  1,185,427 

Geueralexpens.se...       53,939         44,371 
Taxes 113.437        93,280 


Deductions — 
Int.  on  funded  debt. 
Additions  and  imp.. 
Organization  expen. 
Rents 


1906. 

« 

168,100 

008,852 

10,5.33 

4.190 


1905 

S 
168.100 
974,454 

10.888 


Total  deductions..    797.081   1,131.000 


1,432,808       711,426 


Operating  exp 2,094,525 

Net  earnings 2,209,719 

."Vdd  general  interest.      20 ,830 


2,400,278 

1,840,493 

2.599 


Net  income 2 ,230 .549  1 ,843 ,092 


Net  result 

Deduct — 

Dividends    on    com- 
mon stock  (6  ?J)..     126,000 

Dividends    on    pret. 

stock  (7%) 035,021 

Prin.  oJ  car  trust 17.713 

To  Add.  &  Imp.  fund    500.000 


Total  dividends,  &c. 1,279,334 
153,534 
395.233 


Balance,  surplus 

Bal.  from  constituent 
COS.,  Jan.  1900... 


Consoli- 
dation 
took 
place  on 
Jan.  1 
1900. 


Tot.  sur.  Dec.  31  '06  548,767 


BALANCE  SHEET  DEC 

Assets —  5 

Cost  of  road .  equipment ,  &c — 
•Construction,  right  of  way  and 

real  estate 12,130,809 

Equipment 2.131,191 


Total  cost  of  road,  &c 14,262,000 

Total  cost  of  road ,&c 14.202 ,000 

Real  estate  and  Improvements  773 

Due  byiPenn.  Co..  lessee.   .       1,158  417 
Cash  to  pay  interest  on  bonds.  880 

Cash  to  pay  dividends 2, 068 


Total 15,424,138 


31  1906. 

Liabilities — 

Common  stock 

Preferred  stock 

Preferred  stock,  reserved 

First  mtge.  6%  bonds  of  A.  & 

P.  Ry.  Co.,  due  Aug.  1  1908. 
First  cons.  mtge.  5%  bonds  of 

P.  Y.  &  A.  RR.,  due  Aug.  1 

1927 

Accrued  interest  ,etc 

Matured  interest 

Dividends  unpaid 

Fund  lor  additions  and  iraprov. 
Balance,  surplus  in  assets 


2.100.000 

9,075,450 

Z24,550 

1.500,000 


1,502,000 

60.754 

880 

2,593 

543.145 

548,700 


Total 15,424,138 

X  Reserved  to  meet  conversion  of  outstanding  stock  of  constituent  companies. 
The  pamphlet  report  contains  the  full  text  of  the  agree- 
ment in  accordance  with  which  the  company  was  formed 
as  of  Jan.  1  1906.  by  the  consolidation  of  the  Pittsburgh 
Youngstown  &  Ashtabula  RR.  Co.  and  the  New  Castle  & 
Beaver  Valley  RR.  Co.  The  statement  made  to  the  New 
York   Stock   Exchange   last   November  gave  the   following: 

The  agreement  of  consolidation  provides  for  the  Issue  as  may  be  required 
I  $15  000.000  lirst  mortgage  bonds,  of  which  $3,062,000  are  speclOcally 


reserved  to  refund  the  present  funded  debt,  and  the  balance  may  be  issued 
from  time  to  time  as  authorized  by  the  directors  for  the  Improvement  of 
the  property,  the  purchase  and  construction  of  additional  railways,  and  for 
other  lawftil  purposes. 

Disposition  of  Capital  Stock. 

Up  to  the  date  of  the  consolidation  there  had  been  applied  on  capital 
account  out  of  net  earnings  of  the  two  consolidating  companies  the  sum  of 
$7,161,786,  for  which  no  Increase  of  capital  stock  or  funded  debt  was 
made,  namely: 

To  improvements  and  extensions  of  property  of  Pitts- 
burgh Youngstown  &  Ashtabula  RR.  Co $6,161,866 

To  payment  of  1st  M.  bonds  of  Lawrence  RR.  Co..     310.000 

$6,471,866 

To  Improvements  and  extensions  of  property  of  New 

Castle  &  Beaver  Valley  RR.  Co $439,920 

To  payment  of  1st  and  2d  M.  bonds  of  New  Castle  & 

Beaver  Valley  RR.  Co 250,000 

$689,920 

To  recognize  this  capitalization  of  Income  the  consolidation  agreement 
provided  that  the  preferred  stock  of  the  new  company  should  go  to  the 
preferred  and  common  stockholders  of  the  Pittsburgh  Youngstown  &  Ashta- 
bula RR.  Co.  at  the  rate  of  $3  of  the  new  stock  for  $1  of  the  old,  and  that 
the  common  stock  of  the  new  company  should  go  to  the  stockholders  of 
the  New  Castle  &  Beaver  Valley  RR.  Co.  at  the  rate  of  $3  of  the  new 
stock  for  $1  of  the  old,  the  authorized  capital  stock  of  the  new  company  and 
its  disposition  being  as  follows: 

Prcf.  stock — Authorized,  91,000  shares  at  $100  each.  $9,100,000 

To  holders  of  $1,700,000   pref.  stock  of  Pittsburgh 

Youngstown  &  Ashtabula  RR.  Co.,  51,000  shares. $5, 100 ,000 
To  holders  of  $1,333,333  com.  stock  of  Pittsburgh 

Youngstown  &  Ashtabula  RR.  Co.,  40,000  shares.  4,000,000 

Con; .  stock — authorized,  59,000  shares  at  $100  each.  $5,900,000 

To  holders  of  $700,000  stock  of  New  Castle  &  Beaver 

Valley  RR.  Co.,  21,000  shares $2,100,000 

To  be  held     in  treasury  and  Issued  for  betterments,  &c. , 

as  may  be  required  In  the  future,  38,000  shares..   3,800,000 


Rights  and  Ownership  of  Stock. 

The  preferred  stock  Is  entitled  to  receive  dividends  at  the  rate  of  7  % 
per  annum  before  any  are  paid  on  the  common  slock,  and  dividends  on  this 
stock  are  limited  to  that  rate  and  are  not  cumulative,  except  that  should  a 
less  rate  be  paid  in  any  year  In  whlcli  net  earnings  are  sufficient  to  pay  the 
lull  7  %  by  reason  of  the  diversion  of  net  earnings  by  the  directors  for  the 
Improvement  of  the  linanclal  condition  of  the  company  or  for  betterments 
to  the  property,  the  deliclency  In  dividend  on  the  preferred  stock  for  that 
year  shall  be  made  up  to  the  preferred  stockholders  In  succeeding  years  by 
extra  dividends  or  an  Increased  rate  before  any  dividends  are  paid  on  the 
common  stock.  There  Is  no  distinction  between  common  and  prefeiTed 
stock  In  case  of  liquidation  and  the  latter  has  no  preference  in  such  event. 

The  Pennsylvania  Company  owns  the  whole  amount  of  common  stock 
Issued  and  outstanding.  Of  the  preferred  stock  the  Pennsylvania  Com- 
pany owns  57,750  shares,  amounting  to  a  par  value  of  $5,775,000,  and  the 
public  32,490  shares,  $3,249,000;  and  there  are  760  shares,  $76,000,  of  the 
stock  yet  to  be  Issued  to  holders  of  stock  of  the  Pittsburgh  Youngstown  & 
Ashtabula  RR.  Co.  who  have  not  yet  presented  their  old  stock  for  exchange 
Into  stock  of  the  consolidated  company. — V.  83,  p.  1471. 

Chicago  Rock  Island  &  Pacific  Rv.  ^ 

{Balance  Sheets.) 
The  balance  sheets  of  April  30  1907  and  Nov.  30  1906  com- 
pare as  follows: 

Nov.  30  '06 


10,813,014  10,892.482 
3,047,923  1,784,639 
4,063,430       3,616,155 


798,790 


Apr.30  '07 

Assets —  S 

Cost  of  road  and 

equipment...  100,840,359   100,720,437 
St.  Louis  K.  C. 

&  Col.  RR  -. 
Add's  and  Impts. 

since  July  TOO 
Adv's  tor  constr. 

and  equipt.. 
Adv's    tor    pay- 
ment of  obhg. 

of  C.  O.  &  G. 

RR. 1,093,927 

Inv'ra't    acct. — 

sec.&real     e.st.  27,129,849  26.880,446 
Equip,     purchd 

under  indent. 

Feb.  1  1907..      7,233,550        

Treas.  securities  52,100,275 
Loans  and  bills     1,583,191 

receivable 

Materials,     sup- 
plies and  coal. 

Cash . 

Station  agents  & 

conductors 

Sundry  accts. 

collectible 

Deferred  assets. 


3,930,173 
5,736.938 
2,470,973 


55,510,869 
1,125,573 


3,5.50,849 
3,830,692 
2,822,819 


2,507,862 
1,836,872 


2.083,413 
1,407,830 


Apr.  30  ' 

S 
75,000,000 


07.  Nov 

Liabilities — 

Clapitai  stock 

Funded   debt  of 

C.  R.  1.  &  P..  157, 140,000 
Funded  debt  of 

lines  purch'd.   13,505,000 
Equip,  gold  nots 

of  1907 6,500,000 

Temporary  loans  13,500,000 
Current  liabilifs  5,000,250 
Deferred  liabil's'  6,269,437 
Profit  and  loss. .   19 ,401 ,049 


75,' 
153 
13, 


30  '06. 

S 

.000,000 

571,000 

505,000 


,=;oo,oto 

915,866 
263 ,095 
281,434 


Total 290,448,330  2,87,030,995       Total 296,448.330  2S7.030.995 

Note. — The  payment  of  the  87,500,000  3-year  4J^%  gold  notes  included  in  the 
funded  debt  above  was  provided  for  out  of  the  sale  of  510,000,000  fir.st  and  refund- 
ng  4%  bonds  In  May  last.     Compare  V.  84,  p.  1306. 

International  Steam  Pump  Company. 

(Report  for  Fiscal  Year  ending  March  31  1907.) 

President  John  W.  Dunn,  under  date  of  New  York,  June  10, 
saj's  in  substance: 

General  Results. — The  orders  booked  for  the  year  just  closed  amount  to 
$13,500,000  and  the  orders  on  hand  March  31  1907  were  $6,500,000,  which 
Is  far  In  excess  of  any  other  year  in  our  history.  All  of  our  companies  show 
a  substantial  Increase  In  orders  taken,  and  there  is  a  steadily  growing  de- 
mand for  their  products,  such  as  water-works  engines,  air  compressors, 
condensers,  water-meters,  centrifugal  pumps,  &c.;  the  orders  for  our 
standard  duplex  pumps  show  satisfactory  gains  from  year  to  year. 

There  has  been  an  especially  large  increase  In  orders  for  gas  engines 
manufactured  by  the  Snow  Steam  Pump  Works  at  Buffalo,  this  company 
having  now  under  contract  gas  engines  aggregating  over  70,000  horse- 
power. Very  satisfactory  progress  has  been  made  In  the  development  of 
this  line  of  machlneiT,  and  we  have  now  in  operation  more  horse-power 
of  gas  engines  over  1 ,000  horse-power  each  than  any  other  builder  in  the 
country.  Engines  aggregating  in  all  over  50.000  horse-power  have  already 
been  turned  out.  There  are  now  In  successful  operation  two  4.000  horse- 
power gas  engine  gas  compressors  in  West  Virginia  and  three  5.000  horse- 
power gas  engines  in  California,  driving  electric  generators.  Each  of  these 
Ave  engines  Is  larger  than  any  other  gas  engine  in  this  country  or  in  Europe. 

Our  engineering  department  has  continued  to  develop  and  perfect  the 
designs  of  our  machinery,  and  as  far  as  practicable  new  and  Improved  de- 
signs and  devices  have  been  covered  by  letters  patent. 

Improvements. — The  amount  spent  for  Improvements  and  additions  dur- 
ing the  past  year  represents  such  new  machine  tools  and  improved  equip- 
ments as  were  necessary  to  keep  up  the  efficiency  of  our  various  factories. 
There  has  been  deducted  from  our  prolits  $390,311  to  cover  depreciation 
on  buildings,  machinery,  tools,  patterns,  drawings,  fixtures,  &c. 

The  balance  of  the  real  estate  of  Henry  R.  Wortlilngton  at  Brooklyn  has 
been  disposed  of.  and  there  was  written  off  In  the  year  ended  March  31  1906 
an  amount  sufficient  to  reduce  the  book  value  of  this  plant  to  the  amount 
which  has  been  realized. 

The  real  estate  and  buildings  of  the  Holly  Manufacturing  Co.  at  Lock- 
port  have  been  leased  with  the  privilege  of  purchase  at  $150,000.  and  there 
has  been  written  off  from  the  book  value  an  amount  sufficient  to  reduce  the 
valuation  to  this  figure.  There  Is.  therefore:  at  present  no  unused  property 
n   the  hands  of  any  of  the  associated  companies.   ■    •    • 
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tor  .j.i  ti^sinss. —  itie   Wo  ^..uigrton  Pump  Co.,  i^^a.,  of  Lonjui  ,  re- 

p       ,      .  .     .J   ^.  ..      ..      ..1-      .        . .  ^-i;il„    .i„ 1.  .,.1   J  well.  i<l.ij   >..    -iC.    a      ^ 

;.  1 .1 ii       .1  .  ;     >■   I.  '  .  ^p   ...  1   a  .  >v .  ,\  .jt  ..  ityiii;'.      ^;u.  i  >.  .  i   ii  ...,>i  ■.». 

another  gcol  year. 

Power  &  .vlining  Machinery  Co. — During  the  year  just  closed  the  arranare- 
mtnts  tj  acquire  the  outstanding?  capital  stOJlr  of  the  Power  &  Mining  i\ia- 
cninery  Cc,  Cudahy,  Wis.,  mentioned  in  ii.e  last  annual  report,  were  con- 
summated. This  company  was  taken  over  as  of  Miy  i  I'.KMi,  and,  as  indi- 
cated in  the  Treasurer's  report,  there  has  been  taken  into  this  year's  proiits 
the  suarauteed  amount  of  this  investment.  (Compare  V.  S3,  p.  767,  1233.) 
General  Rcniarks. — Notwithstanding  the  increase  in  the  price  of  labor  and 
the  large  adv'ance  in  the  cost  of  raw  material,  the  operations  of  the  year  just 
closed  show'  very  satisfactory  returns.  The  work  of  concentrating  our  pro- 
duct in  the  shops  equipped  for  special  lines  has  been  vigorously  prosecuted, 
thereby  Increasing  the  amount  and  economy  of  the  production.  Our  sales 
department  is  well  organized  and  our  companies  are  efficiently  represented, 
not  only  throughout  the  i  nlted  States,  but  in  the  foreign  countries  as  well. 

With  a  large  amount  of  orders  on  our  l)ooliS.  taken  on  estimates  based  on 
advanced  prices  of  labor  ana  material,  and  with  the  factories  equipped  to 
turn  out  a  large  production  at  a  minimum  cost,  and  with  the  increasing  de- 
mand for  our  products,  we  have  every  reason  to  look  forward  to  the  coming 
year  in  conhdent  anticipation  of  increased  protits  over  the  past. 
Report  of  Treasurer  Mat  Xathan. 
■  \s  usual,  the  consolidated  balance  sheet  and  the  profit  and  loss  accoiint 
for  the  year  Include  the  various  associated  companies,  consisting  of;  Inter- 
national Steam  Pump  Co.,  Heniv  R-  Worthington,  the  Blake  &  l\nowles 
Steam  Pump  \'iorks  and  Holly  Manufacturing  Co. 

The  perro.ani'nt  assets  show  a  net  addition  during  tl^C-  year  of  S6,r>23,:;43. 
The  bulk  of  this  addition  alrses  from  the  acquisition  of  the  capital  stock  of 
the  Power  &  .Mining  .Machinery  Co.,  as  stated  in  the  balance  sheet.  The 
capital  liabilities  have  been  increased  by  $8,000,000,  which  is  the  amount  of 
new  capital  that  was  issued  in  acquiring  the  capital  stock  of  the  Power  & 
Mining  .Machinery  Co.  $1 .650,000  of  cash,  which  the  Power  &  Mining  Ma- 
chinery Co.  had  on  hand,  was  paid  over  to  the  International  Steam  Pump 
Co..  in  accordance  with  the  agreement  of  sale,  and  this  amount  appears  be 
low  as  an  addition  to  the  current  assets.  Prom  the  previous  valuation  of 
the  I.ockport  plant  of  the  Holly  Manufacturing  Co.  there  has  been  written 
off  574,804  in  order  to  bring  the  valuation  down  to  $150,000,  at  which  price 
an  option  has  been  given  to  the  present  tenants  of  the  property  for  its  pur- 
Current  net  assets  aggregate  $7  510,807,  being  SI. 898, 836  in  e.T^cess  of 
last  year.  The  main  part  of  this  increase  Is  accounted  for  b>  the  receipt  of 
$1,650,000  paid  In  cash  by  the  Power  &  .Mining  .Machinery  Co.  as  above 
referred  to.  The  Inventories  have  been  valued  as  nearly  as  possible  at  cost 
price. 

Results  for  four  years  have  been  as  follows: 

1906-07.  1905-06.  1904-05.  1903-04. 

$  $  $  $ 
Profits  from  manuf'g  & 

trading,  all  companies     2,288,914  2,255,212  1,617  435  1.827,430 
Guar.  Int.  on  P.  &  .Mln'g 

Maeh.  Co.  Investment         183,333         ._ 

Other  int.  and  discounts            73,658  68,177  124,147  109,308 

Total 2,545,905  2,323,389  1,741,582  1,936,738 

Deduct — 

Interest,  discount,  &c    .          164.744  128,693  82,277  36.065 

Deprec'n,  plant,  tools, &c.       ,196.311  344,952  326.371  294,056 

San  Francisco  loss 62,837         _    .._...         __- 

Net  promts 1,922,013  1,849,744  1,332,934  1,606,617 

Deduct- 

Interest  on  Hollv  bonds.            35,000  35,000  35,000  35,000 

■•      Int.  St'm  P'p  deb.          210.000  207,333  149,741  141,273 

Discount  on  bonds,  &C._             12,399  12,399  12,399  12,399 

Divs.  Int.  S.  P.  Co.,pf.(6%)681,000  (6)531,000  (6)531,000  (6)531,000 

Int.  St.  P.  Co.,  com..        ...  (2  ";)306,662  (4)490,500 

H.  P..  Worth'n,  pf    .(7%)140,000  (7)140,000  (7)140,000  (7)140.000 

H.  R.  Worth'n,  com..       (l';)35  (6)161 

Blake  Co.'s  charges  and 

dividends al76,290  al76.217  nl76.159  al54,639 

Total 1,254,689        1,101,949        1,350,896        1,504,972 

Balance,  surplus 667,324  747,795      def  17,962  101,6--'5 

a  Includes  sinking  fund  for  debentures. 

CONSOIJDATED  P.ALANCE  SHEET  MARCH  31. 

1907.  1906.  1905. 
Assets —                                                                $                        $  $ 
Real  estate,  bldgs.,  mach'y,  plants  &. 
•equip.,  patterns,  patents,  goodwill 
-and  invest.  In  stocks   &  bonds  of 
•  ass'd  and  other  cos.,  &c.,  of  prop- 
erties held  directly 32,748,010      26.124,767      26,358,218 

Discounts  on  bonds  Lssued   - 150,106  162,505  174,903 

Inventories  of  manufactured  material 

•supplies,  &c.,  on  hand 5.829,341        5,294,792        4,633,486 

Trade  accounts  and   bills  receivable, 

&c.,  less  reserved  for  bad  debts 4,232,638       4,149,163       3,408.918 

Miscellaneous  debtors ..  95,151  177,075  133,>,y4 

Balances  in  suspense .  256,435         .         ... 

Associated  CO.  bals.  in  transit,  ftc.  .-_  67,171  13.637  16,620 

Cash  in  bank  and  on  hand 621,729  155,234  121,698 

Totalassets 44,000,580  36,078,073  34,846,937 

Liabilities— 
Capital  stock  and  bonds  authorized, 
less  in  treasury,  &c.: 
In  hands  of  public- ■ 

Common  stock .. -rl7,787,300  12,287,300  12,287,300 

Preferred    stocks !/13,835,000  11,335,000  11,335,000 

Bonds  and  debentures 4,792,185  4,879,000  3,960,96.-) 

Surplus  capital  H.  i  K.  S.  P.  Co_- 1,116,399  1,116,399  1,116,399 

Sinking  fund  reserve 326,332  234,357  147,105 

Sundry  creditors- 
Notes  payable 2,566,452  2,468,827  2,305,000 

Trade  accounts 568,448  1,121,561  906,069 

-Miscellaneous 177,536  217,699  213.760 

Shareiiolders  for  dividends 170,445  132.945  195,116 

Reserve  for  completion  of  contracts.  -          108,775  255,798  128.190 

Surplus  account,  balance 2,551,707  2,029,186  2,252,031 

Total  liabilities 44,000,580      36,078,073      34,846,937 

r  Includes  $17,762,500  stock  of  International  Company,  52,300  of  Itenrv 
R.  Worthington  and  $22,500  of  Holly  .Mfg.  Co.  y  Includes  $11,350,000  of 
International  Oompany.  $2,000,000  of  f-lenry  R.  Worthington  and  $485 ,(»()() 
of  I'iake  <^  Knowles'  Steam  Pump  Worlcs. — V.  84,  p.  1431. 

Canadian  General  Electric  Co.,  Ltd. 

{Report  for  Fiscal   Year  ending  Dec.  31    1906.) 
The  report  of  President  W.  R.   Brock,  presented  to  the 
shareholders  at  the  annual  meeting  March  27,  says  in  sub- 
stance (compare  stock  offering  on  a  subsequent  page  of  this 
issue): 

General  Re.iulls. — The  Ijuslness  for  the  year  has  been  most  satisfactory 
and  has  resulted  in  a  profit  of  $853,675.  To  this  must  be  added,  in  the  profit 
and  loss  statement,  $220,000  received  as  premium  on  the  issue  of  11,000 
shares  of  common  stock,  and  $90,763,  t)eing  the  balance  at  the  credit  of 
profit  and  loss  on  ,Jan.  1  1906.  making  a  total  of  $1 .164,438.  Of  this  total, 
$484,690  has  been  paid  <nil  in  dividends;  $71 .160  for  hank  Interest;  $320,000 
has  been  added  to  the  reserve  fund;  ?219.553  has  been  written  oT  f()r  depre- 
ciation, and  the  balance  of  $09 ,034  remains  at  the  credit  of  profit  and  loss 
account. 

Our  reserve  fund  now  stands  at  $1,800,320;  contingent  fund  at  $100,000, 
and  the  credit  balance  of  profit  and  loss  account  Is  $69,034,  making  a  total 
surpluslof  $1,969,354. 


1  tie  policy  of  taking  the  inventory  on  a  most  cons  ivatlve  valuation 
aa.-  ..^>  ii  ...... a  iOK,\vi  a,  in  aduuii<n  lo  wiidng  ol.  a  lui  mer  sun;  ul  6ii:),55;4 

!  yi  d  p  I  (.ia\  i  n.  .  .t  pr<  sen;  lae  company  owns  unoccupied  lands  at  a  cost 
V aluatiun  01  .^.)55,v0^).  pan  of  wnica  nave  been  puu^nased  duiing  the 
present  :.'ear. 

Owing  to  the  rapid  development  of  the  business  In  ail  departments,  the 
directors  last  year  approved  of  the  construction  of  two  new  large  manufac- 
turing buildings,  one  at  feterboro  and  the  other  at  Davenport,  liotb  of 
these  buildings  are  of  steel-frame  construction.  The  co.st  of  these  iiulldings, 
which  are  nearly  con;pIeted,  will  amount  approximately  to  $350,000,  ex- 
clusive of  machine  tools. 

The  machinery  and  tool  eciuipment  at  the  Davenport  Works  has  been. 
materially  added  to,  and  it  is  expected  tl;at  by  about  ,Iuly  1  next  we  will 
commence  to  reap  the  l<enel'it  from  these  new  liuiidlngs  and  e(|uipmein, 
which  liave  been  under  way  since  last  summer,  and  the  interest  on  which 
during  construction  has  all  been  charged  direct  to  expi-nse  account. 

The  new  foundr.v  lor  manufacturing  east  iron  tras  and  water  pipe  is  now 
completed  anrl  will  be  in  full  operation  by  al'out  .April  1  next.  This  foun- 
dry will  have  an  output  four  times  the  t<mnage  of  the  old  pipe  foundry. 

The  amount  of  unlinlsiicd  work  on  order  at  the  end  of  the  .vear  amounted, 
at  the  contract  prices,  to  upward"  of  $4,000,000,  and  as  new  contracts  have 
lieen  closed  during  the  first  two  months  of  11)07  V/hlch  exceed  in  amount 
those  of  the  corresponding  period  of  last  year,  the  successful  operation  of 
our  factories  during  the  current  year  is  assured. 

The  successful  operation  of  the  12,000  horse-power  generators,  which 
were  manufactured  at  our  Peterboro  shops  for  the  Niagara  power  plant 
of  the  Electrical  Development  Co.,  is  an  evidence  of  the  thorouglt  equipment 
of  our  works. 

Canada  Foundry  Department. — Upon  the  completion  of  the  extension  to 
the  machine  shop,  at  an  early  date,  this  shop  will  have  a  manufacturing 
area  of  114,496  square  feet,  as  against  56,896  square  feet  at  present.  The 
losses  Incidental  to  the  development  of  a  large  number  of  new  lines  of 
manufacture,  such  as  steam  shovels,  rock  crushers,  locomotives,  &c., 
amounting  to  $106,000,  have  been  charged  direct  to  operating  expense; 
notwithstanding  this,  a  profit  of  $103,709  has  been  brought  forward.  As 
there  will  be  very  little  development  work  undertaken  during  the  present 
year.  It  is  anticipated  that  the  results  of  the  Canada  Foundry  Department 
during  1907  will  be  satisfactory  to  the  shareholders. 

INCOME  ACCO  UNT  FOR  YEAR  ENDING  DEC.  31 . 


1906. 

Profit  on  operating $853,675 

Deduct — 

Dividends  paid  (10%)..  $484,690 

Interest  and  discounts..  71,160 

Amounts  written  off 219,553 

Transferred  to  reserve  fd.  100,000 


1905. 
$608,207 

$335,499 
125,989 
137,870 


1904. 
$582,520 

$284,890 

107,874 

113,612 

75,000 


Total  deductions. 
Balance  for  year 


$875,403 
def$21,728 


$599,358 
sur  $8,849 


$581 

sur  $1 


376 
144 


1903. 
$512,211 

$269,278 

39,753 

103,133 

100,00() 

$512,163 
sur  $47 


BALANCE  SHEET  DEC.  31. 


Assets — 
Patents  &  contracts. 
Factory  plants,  incl. 
Peterboro  &  Mont- 
real real  est.  and 
bldgs.,  Na.ssau 
pow.  plant,  Can- 
ada Fdry.  real  est. 
&  bldgs..  orna- 
mental   iron   wks. 

and  bldgs 3 

Patterns  &  draw'gs. 

Mach'y  ] Can. Gen. El 

&  toolslCan.   Fdry 

Cash   

Acc'ts  receivable 1 

Notes  receivable 

Branttord     St.     Ry. 

Co.  bonds 

Bonds  other  cos 

Merch'dise  invent'y.2 
Expenditure  on  con- 
tracts, net 

Insurance  unexp'd.. 


1906.  1905. 

S  ^ 

286,293       263,007 


198,026  2,668,558 
125,000  125,000 
365,056 
649,652 
8,545 
1,447.556 
107,389 


361,425 
875,576 

10,797 
,780,608 

78.839 


125,000   125.000 

11,000    11,000 

,684,324  2,239,482 


45,639 
10,834 


220.834 
10,445 


Total 


Liabilities — 

Common  stock 4 

Preferred  stock 

Acc'ts  &  bills  pay'blel 
Canadian     Bank     of 

Commerce,  currentl 
Can.    Bk.    of   Com., 

special    (Nassau 

Power   Plant) 

Northey    Co.    mtge. 

bonds   

Mtges.  payable 

Reserve  fund 1 

Contingent  account. 
Profit  &  loss  acc't__ 


1906. 


700,000 
300,000 
241,335 


1905. 

S 

3,579,705 

300,000 
1,010,284 


112,983  1,403,497 


83,289        86,965 


160,000 

26,400 

800,320 

100,000 

69.034 


160,000 

30.050 

1,480,320 

100,000 

90,763 


9,593,361   8,241,584        Total 9,593,361  8,241,584 


Directors. — W.  R.  Brock,  President;  H.  P.  Dwight,  First  Vice-President. 
Frederic  Nlcholls  Second  Vice-President  and  General  Manager;  H.  G. 
NichoUs,  Secretary  and  Assistant  General  Manager;  Hon.  Geo.  A.  Cox 
Rodolphe  Forget,  Herbert  S.  Holt,  Hon.  Robert  Jaflray,  Hon.  J.  K.  Kerr 
K.  C,  Wm.  Mackenzie,  W.  D.  Matthews,  .James  Ross,  E.  R.  Wood. — V  .  84 
p. 751. 

Westinghouse  Electric  &  Manufacturing  Co. 

{Results  for  Fiscal  Year  ending  March  31  1907.) 
The  results  for  the  fiscal  year  ending  March  31  compare 
as  foUo'ws: 

EARNINGS    AND    EXPENSES. 

1906-07.  1905-06. 

Net  earnings $5,486,712      $3,379,731 

Deductions — 
Adjustment  of  sundry  old  accounts,  charges  to  de- 
preciation ,  development  expenditure  and  various 

current  adjustments $853,897     $1,013,836 

Interest  on  convertible  sinking  fund  bonds f       827,887'!  106,670 

interest  on  debenture  certificates I  j  130,850 

Other  interest  and  discount 815,266  54,595 

Depreciation,    bills    receivable    and    other    assets 

written  off 457,460  

Dividends  on  pref.  stock  (at  rate  of  7  %  per  annum)         399,870  399.870 

Dividends  on  assenting  stock  (at  10  %  per  annum)  .      2,099 ,685        2 ,099 ,793 

Total  deductions $5,454,067      $3,805,614 

Balance sur. $32 .644  def  .$425 .883 

The  average  monthly  net  earnings  during  the  fiscal  year 
1906-07  -were  $457,266,  comparing  -with  $281,644  in  1905-06 
and  $688,882  during  the  t-wo  months  ending  May  31  1907, 
as  sho^wn  in  the  item  on  another  page. — V.  85,  p.  44. 

(The)  William  Cramp  &  Sons  Ship  &  Engine  Building  Co. 

{Report  for  Fiscal  Year  ending  April  30  1907.) 
President  Henry  S.   Grove,  under  date  of  June  27   1907, 

says  in  substance: 

The  result  of  the  shipbuilding  branch  reflects  the  extremely  unsatisfactory 
condition  of  the  shipliuildlng  industry  on  the  .Atlantic  Coast,  referred  to  in 
our  last  annual  report.  During  the  year  there  have  been  further  advances 
in  the  cost  of  material  and  labor,  thus  practically  eliminating  the  small 
margin  that  close  competition  compelled  us  to  accept. 

The  I.  P.  Morris  Co.  has  had  a  busy  and  prosperous  year.  In  its  water 
turbine  and  engineering  work  there  is  more  business  offered  than  it  can 
undertake,  and  the  orders  in  hand  are  quite  sufficient  to  lieep  it  actively 
employed  for  the  next  18  months.  To  meet  this  demand  we  have  ex- 
tended otir  foundry  building,  and  were  obliged  to  make  other  improvements. 

Our  subsidiary  companies  and  departments  other  than  shipbuilding  have 
had  a  most  successful  year.  The  corporation  Is  energetically  developing 
their  resotirces  and  possibilities. 

On  the  following  pages  you  will  find  a  statement  of  the  affairs  of  your 
company  and  its  subsidiary  companies,  comprising  the  I.  P.  Morris  Co. 
and  the"  Kensington  Shipyard  Co..  as  well  as  a  comlMned  balance  sheet  of 
the  same  companies  at  the  close  of  the  fiscal  year  ending  .\pril  30  1907. 

Entering  the  fiscal  year  under  review,  there  were  thirteen  vessels  yet  In 
various  stages  of  completion,  of  which  three  were  for  the  United  States  Navy. 
In  addition,  contracts  have  been  made  and  work  started  on  three  vessels 
during  the  year.  Of  the  thirteen  vessels  aliove  mentioned  as  In  progress  of 
completion  at  tlie  beginning  of  the  year,  six  have  been  completed  .Bi-^t 
the  close  of  the  year  ten  vessels  remained  to  be  completed. 
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..  v..  V  ...Ims  had  allowed 

us  Sl''<''> .•'>*>''•  '^'"''  coimscl  arc  quite  ooiUidiiil  of  vvlntiliiti'  on  their  next 
case,  the  Massachusetts,  with  the  Brooklyn,  Iowa.  New  York  and  Columbia 
still  to  follow. 

13  Vessels  <7^  Proorrss  During  Year  including  6  (marked  *)  Completed. 

Xame —  Displacement.    H.P.\      Xame —  Gross  Tonnage.  H.P. 

•U   S.  S.  Tennessee..  1-1, 500     2."), 000!    S.  S.  .Antilles 6.()00  7,000 

T^    s   S    Mississippi     i;s.000      10.000  rs.  S.  Havana 6.400  8, .300 

U    S.S.Idaho 13,000      10,0001    S.  S.  Saratoga 0.400  8.500 

Xame —  Gross  Tonnage .    H.P. I    S.  S.  Massachu.setts.   3,400  7,000 

•S   S.  Merlda -  6,207        7,0001    S.  S.  Bunker  Hill.  _  _   3.400  7,000 

•S   S   Mexico  .      6,207        7,000|    S.  S.  Old  Colony  ._ .   3.400  7,000 

•S.  S.  Monius- 6.000        7,000]  *S.  S.  Katahdin 2.700  1.000 

•Completed. 
Three  Adtiillonal  Vessels  on  wMcfi  Contracts  hare  been  Made  and  Work  Started. 
Xame —  Gross  Tonnage.  u .  p. 

V.  S.  S.  South  Carolina Ifi.OOO  (disp.)  lf...')00 

Unnamed 6 .3.-.0  1 1 ,000 

Unnamed -  -   4  .■">"')  3 .000 

The  company  has  made  the  following  payments  and  expenditures: 
In  reduction  of  capital  debt.  SlS.'j.OOO: 

160  20-vear  .">  "b  serial  notes  redeemed,  as  per  terms  of  Issue $160,000 

2o  first"  mortfrage  5%  gold  bonds  redeemed,  as  per  terms  of 

deed   of  trust 2,-).000 

Ground  rent 400 

Kxpended  in  the  purchase  of  real  estate,  new  tools,  machinery, 

and   for  improvements,   <Sec 93.577 

EARNINGS    FOR    YE.AR    EXDIXG    APRIL  30. 

19^6-07.  1905-06. 
Net  earnings  of  all  departments  of  tlie  company  and 
Its  subsidiaries,  viz.:  I.  1'.  .Morris  Co.  and  Kensing- 
ton Shipyard  Co..  including  miscellaneous  income, 
and  after  deduction  of  Insurance  and  ta.ves.  but  before 
deduction  of  bond  interest  or  miscellaneous  Interest.  .$328,328     $704,724 

Interest  on  20-year  5  %  serial  notes $22.) .333      $233,333 

Interest  on  lirst  mortgage  5  "i  gold  bonds 65,417  66,667 

Ground  rents  and  Interest  on  real  estate  mortgages 34,170         33,752 

Net  surplus S3 .408     $370,972 

BALANCE   SHEET    APRIL    30. 

1907.  1906.       I  1907.  1906. 

Assets^                       S  S          I     Liabilities —  S  S 

Real    estate,    ma-                                         I  Capital  stock 6,098,000  6.098,000 

ehinory.  &e 12.971,014  12,877.438  |  Bonds    and    mort- 

Bills&:uTts.  rec'le.    1. .177.301      1.791.5411      gages 6,319.912  6,505,212 

Mater' Is  &. supplies      823.020  645,377 1  Merchandise accts.  784.084  520.051 

Cash .-       186,881  167,126  :  Wages  due  May  3.  73,651  67,236 

Defd  assets  (accts.  |.\ccrued  interest..  105,787  107,485 

in proc.of  adjust.)  1,068,368     1,080.767  1  Profit  and  loss 3.245.751  3.264.265 

Total 16.027,185   16,562.2491      Total 16,627,185   10,562.249 

—V.  83,  p.  40. 

Fore  River  Shipbuilding  Company. 

(Report  [or  Fiscal   }'fur  ciuliiiy   Dec.  31   1906.) 

The  report  was  issued  some  time  ago,  but  is  interesting 
when  read  in  connection  Avith  the  report  of  the  Cramp  Ship- 
building Co.  above.  President  Francis  T.  Bowles,  mider 
date  of  Quincy,  Mass.,  Feb.  12  1907,  says  in  substance: 

The  comparative  balance  sheets  of  Dec.  31  1906  and  1905  show  for  the 
year  1906  an  increase  In  the  cash  of  $97,075.  and  an  increase  In  the  surplus 
of  S32  ,453 ,  after  setting  aside  $200 .000  as  a  reserve  for  turbine  development. 
There  has  also  been  a  gratifying  increase  in  the  quick  assets.  The  gross 
cash  receipts  for  the  year  were  $5,512,169. 

Additions  to  the  plant  and  machinery  were  made  to  the  amount  of  about 
$65,000.  including  two  small  pieces  of  real  estate  and  a  marine  railway 
capable  of  hauling  out  moderate  size  vessels  for  repairs.  All  items  of  re- 
pairs have  been  charged  to  expense,  and  $120,000  has  been  charged  off  for 
depreciation.  Ail  the  company's  bills  have  been  paid  as  soon  as  they  were 
due  and  approved,  and  the  present  accounts  payable  represent  only  current 
Items  not  due.  No  money  has  been  borrowed  during  the  year,  and  the 
company  has  no  notes  payalile.  The  accounts  receivable  are  believed  to 
be  worth  in  every  instance  their  full  value.  The  plant  in  general  is  well 
equipped  to  carry  on  a  shipbuilding  business  on  a  large  scale. 

The  yard  has  been  well  lilied  with  worli  during  the  entire  year,  and  the 
amount  of  business  now  in  process  is  satisfactory.  Considerable  delays 
have  been  experienced  in  construction,  through  tlie  difficulty  in  purchasing 
gjod  steel  castings.  The  average  number  of  employees  for  the  year  was 
3. 900.  The  following  vessels  were  under  construction  on  Dec.  31  1906: 
1  ttleship  Vermont,  now  ready  for  delivery;  scout  cruisers  Birmingham  and 
S  lem:  four  submarine  boats,  of  which  two  are  practically  ready  for  deliv- 
er,-; the  10.000-ton  freight  and  passenger  steamer  Creole;  two  steel  freight 
st';imers.  Ocmulgee  and  Ossabaw;  and  three  11,000-ton  steel  colliers, 
E     rett,  Maiden  and  Melrose. 

The  company  has  undertaken  the  development  and  constrtictlon  of  a 
th  )roughly  equipped  steamsliip  terminal  on  a  large  scale  for  the  use  of  the 
A*  -vnta  Birmingham  &  .Atlantic  RR.  Co.  at  Brunswick,  Ga..  and  the  work 
on  this  contract  is  well  advanced  and  is  progressing  in  a  prolitabie  and  satls- 
fa  tory  way. 

during  the  year  the  battleships  Rhode  Island  and  New  Jersey,  the  side- 
w  leei  passenger  steamer  South  Shore  and  two  steel  freight  steamers  Satilla 
a  d  Ogeechee  have  been  completed  and  delivered,  In  addition  to  a  considei- 
a  le  amount  of  miscellaneous  work.  The  machine  shop  has  been  operated 
a   all  times  to  the  limit  of  its  capacity. 

The  development  work  of  the  year  on  the  Curtis  marine  turbine  has  been 
on  the  whole  very  encouraging,  and  it  is  believed  that  our  exclusive  option 
on  the  marine  rights  of  this  turbine  for  this  country  will  prove  of  great  value 
In  the  future.  The  principal  turbine  contracts  so  far  obtained  bv  the  com- 
pany are  for  the  construction  of  the  U.  S.  Scout  Cruiser  of  3.750  tons,  the 
Southern  Pacific  SS.  Creole  of  10.000  tons,  and  for  the  construction  of 
turbine  equipments  for  two  large  vessels.  The  Creole  will  be  completed 
In  the  near  future,  and  if  the  trial  of  this  vessel  fuiniis  the  expectations  of 
the  management  there  will  undoubtedlv  be  a  demand  for  further  vessels 
fitted  with  Curtis  turbines. 

On  the  whole  the  results  of  the  year  are  believed  to  be  distinctly  encour- 
agmg  and  the  outlook  for  new  work  is  satisfactory.      A  contract  has  just 
been  entered  Into  for  the  construction  of  a  steel  fi-eight  coasting  steamer. 
BALANCE    SHEET    DEC.    31. 

1906.  1905.      I  1906^  1905. 

Assets —  S  g         I     Liabilities S  S 

Real  est..  bldgs..&c. 2. 101.984  2,101,984  ICapital  stock.  prci:..2,400,000  2.400.000 
Mach'y.eqmpm't.&c. 1.159.240  1.159.030:Capital  stock,  eom     2,400,000  2,400,000 
Additions  to  plant..    312,75.S      245,545  '  Accounts  payable  re- 
Patterns  &  drawings    110.715       110,7151      serve 47.083         38.617 

Investments 30,960        30 .9601  Unearned  rentals...        9.750        12,750 

I  .A.dvance      payments 

3,715.657  3,648,2401      on   contract 52.767        

Less  depreciation.     120,00a        I  Accounts  payable...     150.103       144,111 

^. 1  Turbine  development 

„     .  3.595.657    3.648,2401      reserve 200.000        

Ros  ve  accts.  receiv.     167.055      325.1.33 1  Surplus 69,100        36  646 

Unearned  insurance.      15.326  30'' i 

Unearned  taxes l.lSl  7  3691 

Work  in  orocess 737.922      320,7341 

Mat'  ri- '  oi  h"r)(i_  26fi.4."7  2f3  6371 
Acc'i'int-.  recoivabl!^.  140.269  168R49I 
Cas!;  on  h:ind  _ . .        _     401,'i3'l      ?()7.S60i 

T''al 5,328.803  5,032,1241      Total 5,328.803   5,032.124 

(It  was  announced  on  .July  l  1007  that  the  ompanv  had  been  awarded 
the  contract  for  the  construction  of  one  of  the  20,000-t'on  battleships  of  the 


Drcadnaught  class.  The  ship  will  be  completed  under  the  terms  of  agree- 
ment lor  54.377,000,  which  was  the  second  lowest  bid,  and  within  36  months. 
The  other  contract  was  awarded  to  the  Newport  News  Co.,  which  was  the 
lowest  bidder.] -V.  «3.  p.  439. 

American  Hardware  Corporation,  New  Britain,  Conn. 

{liesult.'i  for  Fiscal   )'car  Ending  Jan.   1   1907.) 

BALANCE  SHEET  AMERICAN  HARDWARE  CORPORATION. 

I      _  1907.  1906. 


1907. 

S 


1906. 
$ 


Assiti —  S  $         I     Liabilities — 

Stk.  In  sub.  COS.  at                                     ICapital  stock  Issued. 6, n'?. 800  6,177,800 

cost 6,263,279  6,263,279  !  Bills  payable 109,000        

Accounts  receivable.     115.385        iSurpius 91,864  85,479 

Cash.. 91,317        73,176 1  Balance  Dec.  31  1906      91.317  73,176 

Total ..6.469,981   6.336,455!      Total 6,469,981   6,336,455 

STATEMENT  OF  SUBSIDIARY  COMPANIES  JAN.   1   1907. 

1907.  1906.     I  1907.  1906. 

.■issets —  .?  S         I     Liabilities—  $  $ 

Heal  est.,  raac'y.&c.  5.021.563  4.913.750  jCap.  stk.  subsld.  cos.  2.215,700  2,215,700 
Mat.  Asuppl.  (inv.)  3.2,88.221   3.073,559  jBllls  &  accts  pay..    1,003.1.53       915.420 

Bills  &  accts  receiv.  2.102,765   1,719.555  ISurpius 7,454,291   6.713,793 

Cash    260,595       138,0491 

Total 10,673.144  9,844,9131      Total 10,673,144  9,844,913 

— V.  83,  p.  820. 

American  Soda  Fountain  Go. 

{Balance  Sheet  of  Sept.   1   1900,  Filed  in  Massachusetts.) 

1906.  1905.      I                                              1906.          1905. 

.Assets —                           S  $         i     Liabilities —                    S                 S 

Real  est,  inach'y 364,453  429,531  [Capital  stock 3,750,000  3,750,000 

Material    946,272  987,692  1  Accounts  payable. ..1,511.319   1.336,049 

Cash  &debts  rec'ble.2,164,512  2,064,061 1 

Patent  rights 1 ,583 ,004  1 ,604 ,765 1 

Miscellaneous 203,078        | 


Total 5,261,319  5.086,0491 

-V.  84,  p.  272. 


Total 5,261,319  5.086,049 


Standard  Screw  Co. 

INCOME    ACCOUNT. 

1907. 

Net    profits S723,089 

Other  income 1,933 


1906. 

$407,201 


Total    income. 
Expenses 


Net  income 

Bond  interest ,  &c. 


Balance  . 
Dividends  . 


8725.022 
29.660 

$695,362 
30,194 

$665,168 
244,695 


$407,201 
32,819 

$374,382 
37,761 

$336,621 
181,955 


Inc.  or  Dec. 
Inc.  $315,888 
Inc.  1,933 

Inc.  $317,821 
Dec.        3,159 


Inc.  $320,980 
Dec.        7,567 

Inc.  $328,547 
Inc.       62,740 


■Surplus $420,473 


$154,666     Inc.  8265.807 


BALANCE  SHEET  MARCH  30  1907. 


Assets — 
Cost  of  properties 

Investments,  other  companies. 
In  troas..  cos.  deben.  bds..  5%. 
Inventories  of  tinished  products, 

raw  material,  supplies,  &c 

Accounts  receivable 

Notes  receivable 

Une.iipircd  Insur.  and  taxes 

Interest  paid  In  advance 

Cash  in  banks  and  on  hand 


$         I     Liabiltlies —  S 

4 ,616 ,498 1  Preferred  stock .2 ,000 ,000 

1 ,237  1  Common  .stock. 2 .494.000 

62 ,000  I  Debenture  bonds,  5% 300 ,000 

i  Notes  payable 375,000 

7 15, 590 1. Accounts  payable 161,148 

401,582  I  Approp.  for  retlrem't  of  deben. 

28.240  I      bonds $100,000 

9,068  I  Undivided  surplus 622,839 

1,063!  722,839 

217,708! 


Total    6,052,987 


Total   6,052,9871 

— V.  84,  p.  1433,  1185- 

United  States  Whip  Co. 

{Balance  Sheet  of  Dec.  31  1906,  Filed  in  Massachusetts.) 

Assets —                                              $        !     Liabilities —  $ 

Real  est.ate 206.875 ICapital  stock 996,100 

Machinery 203,971 1  Interest 3,300 

Cash  and  accounts  receivable..       12,292  IFunded  debt 400,000 

Due  from  branches 740,890  I  Floating  debt 138,406 

Tr.  Mr.  and  Contr 481.000  IBond  interest 10.000 

Taxes 2.600iProfit  and  loss 100,028 

Unexpired  insurance 300  ! 


Total 1 ,647 ,834  | 

-V.  82,  p.  338. 


Total .1,647,834 


GENERA.L    INVESTMENT    NEVv/S, 


RAILROADS,  INCLUDING  STREET  ROADS. 

Atlantic  &  Lake  Superior  {Railway. — Reorganization  Plan. 
— Approved  as  Amended. — Formal  notice  is  given  that  on 
June  10  an  order  was  made  by  the  Exchecjuer  Court  of 
Canada  confirming  the  "Scheme  of  Arrangement"  filed 
therein  March  22  1907,  as  amended  pursuant  to  the  order 
of  the  said  Court  made  June  10.  The  amendment,  we  learn, 
affected  merely  matters  of  detail  not  touched  upon  in  our 
resume  in  V.  84,  p.  929. 

It  is  understood  in  Montreal  that  the  Atlantic  Quebec  & 
Western  has  arranged  to  purchase  the  .Atlantic  &  Lake  Su- 
perior, extending  from  Paspebiac  to  Metapcdia,  from  the 
London  bondholders,  represented  by  Hon.  J.  P.  B.  Cas- 
grain,  for  the  .sum  of  $2,000,000,  and  that  Gilendez  Bros. 
have  agreed  to  give  the  Carpenters,  also  of  London,  G.  B., 
a  clear  title  of  the  road.  The  Atlantic  Quebec  &  Western 
has  already  completed  26  miles  of  road,  from  the  lower  end 
of  the  Atlantic  &  Lake  Superior  to  Port  Daniel,  and  is  pro- 
jected to  extend  westerly  across  New  Brunswick  to  Edmond- 
ston,  on  the  Temiscouata  Ry.,  the  Canadian  Pacific  and  the 
Grand  Trunk  Pacific  Ry.,  and  easterly  to  tidewater  at  Gashe 
Harbor,  making  in  all  362  miles  of  new  road.  (See  V.  83, 
p.  154,  1522;  V.  84,  p.  692.)— V.  84,  p.  929. 

Atlantic  Quebec  &  Western  Ry. — Probable  Purchase. — See 
Atlantic  ct  Lake  Sup(>rior  Ry.  below. — V.  84,  p.  692. 

Atchison  Topeka  &  Santa  Fe  Ry. — Subscriptions  to  Con 
vertible  Bonds. — It  was  announced  on  Thursday  that  the 
subscriptions  received  in  New  York,  London  and  Amster- 
dam to  the  $26,000,000  new  5%  convertible  bonds  offered 
to  the  shareholders  at  par  (V,  84,  p.  1051, 1112)  aggregated 
$8,881,000.  and  it  is  believed  that  the  sub.scriptions  in  tran- 
sit will  bring  the  total  up  to  $10,000,000.     Forty  per  cent  of 
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the  subscriptions  in  hand,  it  is  stated,  are  full  paid.  As  the 
issue  was  not  imderwritten,  it  is  suggested  that  a  sjmdicate 
may  be  formed  to  buj^  the  portion  of  the  issue  not  taken  by 
the  shareholders. — V.  84,  p.  1549. 

Bald  Eagle  Valley  RR. — Offer  to  Purchase.— The  Penn- 
sylvania Railroad  Co.,  has  offered  to  give  three  shares 
oi'  its  own  stock  and  S5G  in  cash  for  each  sliare  of  outstanding 
stock  of  the  Bald  Eagle  Vallej^  RR.,  provided  two-thirds,  or  a 
less  amount  satisfactory  to  the  Pennsylvania  RR.,  shall  be 
deposited  with  the  Treasurer  of  the  Pennsylvania  not  later 
than  Sept.  14  1907.  The  Pennsylvania  RR,  Co.  on  Jan.  1 
1907  owned  §769,800  of  the  .§1,535,000  capital  stock.— V.  82, 
p.  867. 

Baltimore  &  Ohio  RR. — Earnings. — For  fiscal  year  ending 
June  30  1907   (June  estimated): 

Year.         Gross  Inc.   Exp.&Chg.   Bal.,SuT.     Pjd.div.     Common  Div.     BaL.Sur- 
$  S  -S  s  s  s 

■06-'07(est.)S5,o92.514  68.120,650   17,471,864  2,400.000   (6%)9.130,4S8  5,941,370 
■05-'06(act.)S0,S43,949  62.779,650  18,064.299  2.400,000   (5M)6,851,474  8,812.825 


Xote. — With  the  operating  expenses  and  fixed  charges  for  the  late  year 
It  is  stated,  tliere  are  included  "betterments",  amount  not  reported.  For 
the  previous  year  additions  and  improvements  to  the  amount  of  $3,000,000 
were  charged  against  the  year's  surplus,  reducing  the  same  from  $8,812,825 
(as  shown  in  our  comparison  above)  to  $5,812,825. 

[For  the  111  months  ending  May  31  1907  the  gross  earnings  were  S75.047.S36. 
against  §70.819,244  in  1905-06:  net  earnings,  324.915,585.  against  S25. 525.337  in 
1905-06.— Ed.] 

Denied. — -The  company  recently  expended  some  $15,000,- 
000  in  taking  up  the  bonds  of  the  Chicago  Terminal  Transfer 
RR.  (V.  84,  p.  930),  but  the  report  that,  having  borrowed 
$5,000,000  on  this  account,  it  would  issue  notes  to  finance 
the  balance,  is  denied.— V.  84,  p.   1365. 

Birmingham  (Ala.)  Railway,  Light  &  Power  Co. — No 
Dividend  on  Common  Sto'ck  on  Account  of  Strike. — -This  com- 
pany paid  on  June  29  the  usual  semi-annual  dividend  of  3% 
on  the  $3,500,000  preferred  stock,  but  on  account  of  the 
expense  of  the  strike  of  the  car  men  the  semi-annual  distri- 
bution on  the  same  amount  of  common  stock  was  omitted. 
Dividends  on  Common  Stock. 

1907.  1906.  1905.  1904.  1903. 

(Jan.)  234%  43^%  4%  SViVo  1H% 

— V.   84,   p.   1427,  803. 

Chesapeake  &  Ohio  Ry. — Official  Circular. — A  circular 
has  been  issued  regarding  the  announcement  that  a  meet- 
ing will  be  held  on  July  31  to  authorize  "the  making  of  a 
mortgage  or  deed  of  tru.st,  additional  to  the  mortgages  that 
now  cover  the  properties  of  the  company,  to  secure  an 
is.sue  of  $10,000,000  of  5%  bonds  maturing  in  10  years," 
($6,500,000  of  said  bonds  to  be  used  as  collateral  to  secure 
the  $5,000,000  notes  which  have  been  sold  to  Blair  &  Co., 
as  stated  last  week,  p.  39).  In  this  circular  President  George 
W.  Stevens,  under  date  of  Richmond,  June  28,  says  in  sub- 
stance: 

The  board  of  directors  feel  that  it  would  be  inadvisable,  under  the  financia 
conditions  now  prevailing,  to  recommend  the  authorization  of  a  long-term 
mortgage  secuilng  a  large  Issue  of  bonds.  They  believe  it  is  best  to  limit 
the  mortgage  to  an  amount  sufficient  to  meet  present  requirements  and  such 
extraordinary  expenditures  as  may  have  to  be  met  in  the  near  future,  de- 
ferring the  consideration  of  a  comprehensive  financial  plan  that  will  provide 
permanently  for  the  future  needs  of  the  company  in  its  growth  and  develop- 
ment, to  a  more  favorable  period. 

The  physical  condition  of  the  property  is  excellent;  its  business  Is  large 
and  increasing  at  a  rate  which,  while  satisfactory  and  encouraging  in  a  high 
degree,  brings  impei'atlve  necessities  for  increased  facilities. 

In  the  ten  years  ended|June  30  1906,  the  annual  reports  have  shown  the 
following  Increases: 

Mileage  of  road  owned,  from  1,254  to  1,602  miles,  or 27.7% 

Passengers  moved  1  mile,  from  99,864.000  to  198,469,000,  or 98.7% 

Tons  of  freight  moved  1  mile,  from  1,836,000,000  to  4,619,480,000, 

or   -, 151.6% 

Gross  earnings,  from  $10,221,000  to  $24,603,000,  or 140.7% 

During  this  period  the  growing  business  pressed  constantly  upon  the  carry- 
ing capacity  of  the  road,  and  heavy  expenditures  for  additions  to  and  bet- 
terments of  the  property  were  indispensable.  The  growth  of  business  con- 
tinues, and  it  is  stlil  pressing  for  additional  means  of  transportation.  The 
limit  of  bonds  set  aside  in  the  general  4  H  %'mortgage  for  additions,  Improve- 
ments and  betterments,  other  than  double  track,  was  reached  some  months 
ago,  and  there  is  now  no  way  to  meet  such  expenditures  except  from  surplus 
net  income. 

The  purpose  is  to  use  the  bonds,  or  such  part  as  may  be  necessp.ry,  in  pay- 
ing off  current  obligations,  largely  for  new  equipment,  and  in  providing 
additional  facilities,  and  thus  reUeve  the  heavy  draft  now  made  upon 
the  net  Income  for  additions  and  betterments  to  meet  the  requirements  of 
the  constantly  increasing  traffic. — V.  85,  p.  39. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Listed. — The  New 
York  Stock  Exchange  has  listed  $114,100  additional  pre- 
ferred stock  and  $194,000  additional  common  stock,  making 
the  total  amounts  listed  to  date  $49,9_32,500  preferred  and 
$83,107,100  common. 

Under  the  present  and  previous  authorizations,  the  amount  of  preferred 
stock  listed  may  be  further  increased,  if  desired,  to  $56,078,000.  Of  the 
$25,000,000  additional  common  stock  authorized  to  be  issued  Oct.  2  1906, 
J270,800  has  not  been  Issued. 

The  additional  stock  now  listed  Is  part  of  $66,328,500  preferred  and  $33,- 
164,300  common  offered  to  shareholders  of  record  Dec.  19  1906,  who  were 
permitted  to  subscribe  at  par  to  the  new  preferred  shares  to  the  extent  of 
50  %  of  their  total  stock  holdings,  and  for  the  new  common  to  the  extent  of 
25  %  of  their  total  stock  holdings,  respectively.  Subscriptions  on  this  new 
stock  are  payable  In  Installments,  the  last  15%  being  due  March  1  1909 
(Compare  V.  83,  p.  1523.) 

Earnings. — Reported  to  New  York  Stock  Exchange: 
Results  Tor  Nine  Months  Ending  March  31  1907. 

Int.  accr'd  on  funded  debt 

(9  months) $4,459,331 

General  taxes  paid 1,758,326 

Fees  for  I-ssue  of  cap.  stock      179,952 
Int.  on  installm't  certfs..         75,000 


Gross  earnings $45,747,192 

Operating  expenses 26,945,351 


Net  earnings $18,801,841 

Income  from  oth.  sources        275,449 


Total  net  Income $19,077,290       Total    $6,472,609 

Balance  for  dividends,   &c $12,604,681 

From  the  above  surplus,  a  dividend  of  3H  %  was  paid  on  April  20  1907 
on  all  stock,  common  and  preferred.  The  balance  sheet  of  March  31  1997 
showed  outstanding  $49,747,400  preferred  and  $82,910,570  common. 

Chicago  Burlington  &  Quincy  RR. — Rates. — See  "Pas- 
senger Fares"  l)clow. — V.  85,  p.  39. 

Chicago  Rock  Island  &  Pacific  Ry. — Listed. — The  New 
York  Stock   Exchange  lias  listed  an  additional  $7,250,000 


refunding  mortgage  4%  bonds  due  1934,  making  the  total 
amount  listed  $61,592,000,  and  has  authorized  the  listing, 
from  time  to  time  prior  to  Jan.  1  1908,  of  $5,259,000  addi- 
tional of  said  bonds  (which  the  company  has  contracted  to 
deliver)  on  official  notice  that  they  have  been  sold  and  de- 
livered, making  the  total  amount  authorized  to  be  listed 
$66,851,000.  Compare  bond  offering  in  V.  84,  p.  1306. 
Issuance  of  Refunding  Mortgage  4  %  Bonds  Listed  and  Authorized  to  Be  Listed. 


$15,000,000 

$5,900,000  2:20,400,000 


Previously      Mentioned 
„  ,  Listed.  Above.  Total. 

General    corporate    purposes,    under 

Sec.  2  of  Art.  1 $15,000,000 

Acquisition  of  property,  under  Sec.  3 

of  Art.  1 14,500,000 

For  refunding,  under  Sec.  4,  Art.  1- 

Choctaw  Okla.   &  Gulf  RR.  equip. 

rh?,?'^'  T^^i^'o"^  'i?''-  ^  ,'?•'•'*  "'^-      1.110,000  365,000        1,475,000 

Ohio.  R.  I.  &  Pac.  Ry.  gold  bonds 
of  1902,  Series  B,  C,   D  and  E, 

maturing  May  1  '04, '05, '06  & '07     4.482,000        1,494,000        5,976,000 
Coll   tr.  notes  of  D.  R.  Pranlcs  and 
of  John  Scullin,  redeemed  Jan.  1 

nh]^%-Y-irh-----i^ 4,500,000        4,500,000 

Chic.  R.  I.  &  Pac.  Ry.  gen.  mtge. 

4s,  Issued  Jan.  1  1905,  '06  &  '07, 

for  additions  and  improvements.      2,000,000        1,000,000        3,000  000 
Buri.  Cedar  Rap.   &  Nor.  Rv.  Co. 

consol.  mtge.  5  %  bonds,  which 

have  been  issued  to  retire  same 

amount  of  B.  C.  R.  &  N.  Ry.  Co. 
TT     ,  1st  mtge.  bond>;,  due  June  1  1906     5,250,000        1,250,000        6,500,000 
Under  Sec.  6  ot  Art.  1,  for  additions 

and  imprts.  to  existing  lines 7,500.000        2,500,000  ylO.OOO.OOO 


Total $54,342,000   $12,509,000   $66,851,000 


io5  J,',i?,'"J^^s  $10,000,000  issued  Nov.  15  1904  against  the  acquisition  of 
187,900  shares  of  the  capital  stock  of  the  Chic.  &  Alton  Ry.  Co.;  $4,500,000 
issued  in  April  1905  against  the  acquLsitlon  of  $4,500,000  4V^  %  equip,  gold 
bonds  issued  by  the  Rock  Island  Improv.  Co.,  and  $5,900,000  issued  in  July 
1906  against  the  acquisition  of  $5,605,000  of  4 14  %  equip,  gold  bonds 
Series  "B,    issued  by  the  Rock  Island  Improvement  Co. 

V  Under  Sec.  6  of  Art.  1  there  has  been  expended  for  construction  $5,786,- 
11.3:  for  equipment,  $1,734,821,  and  for  purchase  of  $200,000  first  mortgage 
bonds  of  Rock  Island  Improvement  Co.,  $200,000. 

Balance  Sheet  April  30  1907. — See  "Annual  Reports"  on 
a  preceding  page. — V.  84,  p.  1306. 

Chicago  Union  Traction  Co. — Plan  Approved. — Press  re- 
ports state  that  Judge  Grosscup,  on  behalf  of  himself  and 
Prof.  Grey  as  arbitrators,  issued  yesterday  a  certificate  of 
approval  of  the  reorganization  plan,  which  is  therefore  binding 
upon  the  depositing  stockholders  of  the  company  and  under- 
lying corporations.     See  V.  84,  p.  1551,  1123. 

Cleveland  Painesville  &  Eastern  (Electric)  ILR.— Exchange 

of  Debentures. — "Cleveland  Finance"  on  July  6  said: 

The  proposition  for  extending  the  $500,000  of  debentures  has  been  com- 
pleted and  the  exchanges  are  now  being  made.  Practicallv  all  of  the 
holders  have  agreed  to  the  arrangement.  The  new  notes  run  one  year  with 
the  privilege  of  another  year's  extension  with  a  discount  of  2  %.  The  new 
notes  bear  6  %  interest  and  are  secured  with  much  additional  security. — 
V.  84. D.  1551. 

Fort  Dodge  Des  Moines  &  Southern  RR.—Neiv  Securities 
— Progress  of  Enterprise. — This  company  has  filed  a  certificate 
of  increase  of  capital  stock  from  $2,500,000,  consisting  of 
$1,500,000  common  and  $1,000,000  preferred,  to  $6,700,000, 
of  which  $1,200,000  is  preferred,  all  outstanding,  and  $5,- 
500,000  is  common  stock,  with  only  $2,000,000  issued.  Two 
new  mortgages  have  also  been  authorized,  namely,  a  first 
mortgage  to  secure  $3,500,000  5%  bonds  issuable  at  $14,000 
per  mile,  of  which  the  present  issue  is  $2,200,000  and  a  re- 
funding mortgage  limited  to  $6,500,000  5%  30-year  bonds 
issuable  at  $17,000  per  mile.  Of  these  last-named  bonds, 
$2,800,000  are  now  to  be  issued  and  $3,500,000  can  be  put 
out  only  uDon  retirement  of  the  aforesaid  first  mortgag  e 
bonds  to  a  like  amount. 

Control  has  been  acquired  of  the  steam  road,  the  Newton 
&  Northwestern  RR.  (see  "Railway  &  Industrial"  section 
and  compare  V.  78,  p.  49,  703),  extending  from  Newton  to 
Rockwell  City,  la.,  102  miles,  and  37  miles  thereof  between 
Kelley  and  Lanyon  have  been  electrified  and  will  be  used  as 
part  of  the  high-speed  electric  line  which  the  com- 
pany expects  to  have  in  full  operation  soon  after  Sept.  1  1907 
between  Des  Moines  and  Fort  Dodge,  with  branch  to  Ames, 
in  all  90  miles,  in  connection  with  its  steam  road  service  into 
Newton,  Colfax  and  Rockwell  City,  73  miles  additional. 
The  heavy  freight  business  of  the  entire  system  also  is  to  be 
done  by  steam  power,  for  which  the  Newton  &  Northwestern 
is  already  equipped.  The  electric  service  is  at  present  in 
operation  between  Des  Moines,  Ames  and  Boone.  The 
Fort  Dodge  Des  Moines  &  Southern  RR.,  it  will  thus  be 
seen,  is  a  steam  road,  with  its  main  line  in  process  of  electrical 
equipment  for  passenger  business. 

The  status  of  the  Fort  Dodge  Des  Moines  &  Southern  is 
authoritatively  described  as  follows: 

Capitalization. 
First  mortgage  5  %  25-year  bonds,  redeemable  at  105  and  Interest 
at  any  interest  period  (authorized  $3,500,000),  issued  only 
$14,000  per  mile.  Dated  Jan.  1  1907,  due  Jan.  1  1932,  re- 
deemable at  105  and  Interest  at  any  interest  'period,  interest 
Jan.  1  and  July  1,  payable  at  the  office  of  the  trustee.  Old 

Colony  Trust  Co.,  Boston,  Mass $2,200,000 

Re'sv'd  forimprovem'ts  under  suitable  restrictions  $1,300,000 
Refunding  mortgage  5  %  30-year  bonds,  redeemable  at  par  and 
interest  at  any  interest  period  (authorized  $6,500,000),  issued, 
$17,000  per  mile.  Dated  April  1  1907,  due  April  1  1937,  re 
deemable  at  par  and  interest  at  any  Interest  period,  Interest 
payable  April  1  and  Oct.  1  at  the  office  of  the  trustee,  American 

Trust  Co.,  Boston,  Mass .   2,800,000 

Reserved  to  retire  first  mortgage  bonds n $3,500,000 

Res'vd  for  improvements  under  suitable  restrictions      200,000 


Total  bonds  to  be'iramedlately  outstanding $5,000,000 

Capital  Stock — 

Preferred  5%  non-cumulative,  authoifzed  and  issued $1,200,000 

Common  (authorized  $5,500,000),  Issued 2,000,000 

Security  for  Bonds. 

1.  Standard-gauge  railway  Des  Moines  to  Fort  Dodge,  with  extensions 
to  Rockwell  City,  Ames,  Newton  and  Colfax,  in  all  163  miles,  including  the 
local  lines  In  Fort  Dodge  and  Ames,  all  In  the  State  of  Iowa. 
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express 


•>     Flectiical  construction  for  the  Fort  DocIkc-Dcs  Molnes-Amcs  line 
lies  in  length,  ileslgncil   lor    high-speed  electric  passenger  and  exp 

'a/'^The  substantial  power  house  at  Fraser,  having  3.500  h.  p.  capacity. 
irtAitpri  at  the  coniP(iny*s  mines. 

4     riu-  coal  nropcity  at  Fraser,  consisting  of  3,218  acres  of  land  and  coal 


rlchts    together  with  edulpnicnt  and  machinery. 

N  The  freight  cciulpment.  consisting  of  S  locomotives, 
flat 'cars.  12  box  cars.  ;»  cabooses.  1  combination  car,  1 
1  •steam  shovel  and  8  bunk  cars. 

(I  The  electric  eQulpment.  consisting  of  10  Interurban  passenger  coaches. 
^■^  fi-et  long  ntted  with  all  modern  conveniences.  Including  a  baggage  coni- 
nartmcnt  and  a  smolclng  compartment:  also  a  .')3-foot  car  to  be  used  In 
transporting  light  freight  between  Dcs  .Moines.  Ames  and  Fort  Dodge.  A 
Dowerful  electric  snow  plow  Is  being  built.  ,     ,^,      ^t      ,        ^   >t     ... 

^  OroanUatlon.—  rhc  company  has  .secured  control  of  the  Newton  &  North- 
western RR.  Co..  has  constructed  extensions  therefrom  to  Dcs  Moines. 
Fort  Dodge  and  Ames,  has  equipped  the  line  between  said  cities  for  opera- 
tin  i  as  a  high  speed  electric  road  for  the  conveyance  of  passengers  and  light 
f«- lirht  and  has  purchased  the  local  street  railways  in  Fort  Dodge  and  Ames. 
The  heavy  freight  business  of  the  entire  system  Is  conducted  by  steam. 
for  which  the  Newton  &  Northwestern  RR 
Fraser  are  the  company's  ndnes. 


96  coal  cars.  40 
passenger  coach. 


is  already  fully  equipped.     At 
which  supply  coal  to  the  entire  system 


the  power  house  being  located  adjacent  to  the  mines  and  about  midway  on 
the  line  In  addition  to  the  mines  at  Fraser,  Important  coal  mines  at  Colfax 
are  reached  by  the  branch  to  that  point,  from  wldeh  a  considerable  revenue 

^  The^s*s-s'tem  comprises  about  lf>3  miles  of  track,  of  which  90  miles  from 
Dcs  Moines  to  Fort  Dodge,  with  branch  to  Ames,  will  be  electrically 
eaulDDCd  and  operated.  The  route  lies  through  a  very  productive  and 
prosperous  agricultural  section  and  connects  a  number  of  Important  cities 

*'^The"^^Newton  &  Northwestern  Railroad  Co.  has  not  been  absolutely 
merged  Into  the  Fort  Dodge  Des  Moines  &  Southern  at  this  date,  but  the 
Fort  Dodge  Co.  owns  stocU  control  (the  total  Issue  of  stock  being  $2,000,000 
common  and  $300,000  preferred) ,  all  the  $600,000  funding  mortgage  bonds, 
and  over  7.">  %  of  the  lirst  mortgage  bonds  ($2 .460 .000)  of  the  Newton  Co. 

The  original  Issue  of  $1,650,000  first  mortgage  4H  %  bonds  of  the  Fort 
Dodge  Des  Moines  &  Southern  Railroad  Co.  has  been  retired. 

Earnings  — The  extensions  to  the  Newton  &  Northwestern  RR.  and  the 
electrical  equipment  of  the  Fort  Dodge-Des  Moines  line  were  ma<le  under 
the  advice  and  direction  of  Messrs.  J.  G.  White  &  Co.  of  New  York,  who. 
upon  the  earnings  of  the  present  railroad  properties,  estimate  that  the  eai-n- 
Ings  of  the  consolidated  properties  during  the  first  year  of  complete  opera- 
tion will  be  as  follows: 

Ornss  earnlnes         $566,000  Interest  on — 

ODeratlng expenses ---   248,800       $2,200,000  1st  M.  5s $110,000 

upeiauiigcApcio  . $2,800,000  ref'g  M.  5s-.-    140.000 

Net   earnings $317.200(  — -_  ,„., 

Surplus  alter  all  interest $b7,<iOU 

H.  W.  Poor  &  Co.,  Boston,  it  is  understood,  will  presently 
offer  a  block  of  the  bonds. — V.  84,  p.  158. 

Delaware  &  Hudson  Co. — In  Control. — See  Troy  &  New 
England   Rll.   below. 

Svbsidiary  Mortgage. — The  authorization  mentioned  last 
•week  referred  to  the  $500,000  bonds  secured  by  the  mort- 
gage made  by  the  Greenwich  &  Johnsonville  RR.  Co.  in 
1904.— V.   85.  p.   40. 

Hudson  River  &  Eastern  Traction  Co.— Control,  Construc- 
tion, &c. — See  Northern  Westchester  Securities  Co.  under 
"Industrials"  below. 

Illinois  Traction  Co. — Offering  of  Guaranteed  Bonds. — See 
St.  Louis  &  Springfield  Ry.  below. 

Proposed  Terminal  in  St.  Louis. — The  Mayor  of  St.  Louis  in 
April  last  signed  an  ordinance  granting  to  this  company's 
subsidiary,  the  St.  Louis  Electric  Terminal  Railway  Co., a  50- 
year  franchise  to  operate  a  line  over  certain  streets  of  St. 
Louis.  The  Terminal  Co.  has  been  incorporated  with  $1,- 
000.000  of  authorized  capital  stock.  In  January  last  the 
St.  Louis  Electric  Bridge  Co.  was  incorporated,  with  nominal 
($2,500)  capital  stock,  to  build  the  bridge  from  Salisbury  St., 
St.  Louis,  to  Venice,  111.,  at  an  estimated  cost  of  $2,500,000. 
The  following  is  published.  (See  also  St.  Louis  &  Spring- 
field Ry.  below:) 

The  plans  call  for  a  bridge  over  the  Mississippi  River,  to  consist  of  three 
central  spans  of  521.  523  and  521  ft.,  respectively,  with  two  shore  spans 
each  300  feet  long,  and  two  tracks  for  street  railroads,  roadways  and  side- 
walks on  each  side.  Three  passenger  stations  and  one  express  station  are 
to  be  put  up  at  a  cost  of  $200,000,  and  other  buildings  to  cost  $1,600,000. 

The  land  for  the  stations  will  cost  about  $700,000.  The  route  in  St. 
Louis  is  from  the  river  front  at  Salisbury  St,  to  9th  Sts..over  private  property 
between  Farrar  and  Salisbury  Sts..  south  on  Ninth  St.  to  Branch  St.,  and 
to  Twelfth  St.  and  south  to  Twelfth  to  Lucas  Ave.,  where  the  terminus  of 
the  road  will  be.  The  company  agrees  under  the  franchises  to  carry 
express  at  freight  rates  and  to  reduce  freight  40%.  The  fare  across  the 
bridge  from  St.  Louis  to  Granite  City  Is  to  be  5  cents.  The  fare  for  foot 
passage  over  the  bridge  Is  to  be  3  cents.  In  consideration  of  the  franchise 
the  company  is  to  pay  into  the  city  treasury  $5,000  annually  for  the  first 
five  years,  $7,500  annually  for  the  next  ten  years  and  $10,000  annually  for 
the  remainder  of  the  life  of  the  franchise. — V.  83,  p.  435. 

Interborough-MetropolitanCo. — Decision. — Judge  Holt,  in 
the  United  States  Circuit  Court  on  Tuesday,  in  the  suit  of 
Daniel  W.  Burrows,  as  the  owner  of  $140,000  Metropolitan 
Securities  stock,  to  .set  aside  the  amalgamation  of  the  various 
properties,  overruled  the  demurrers  of  the  defendants,  basing 
his  decision  chiefly  on  the  ground  that  the  combination  con- 
stitutes a  monopoly  in  violation  of  Section  7  of  the  stock  cor- 
porations law  of  New  York,  which  provides  that  no  corpora- 
tion "shall  combine  with  any  other  corporation  or  person  for 
the  creation  of  a  monopoly  or  the  unlawful  restraint  of  trade, 
or  for  the  prevention  of  competition  in  any  necessary  of  life." 
Compare  V.  83,  p.  1470. 

Other  points  are  considered  by  the  court,  but  the  decision  is  based  mainly 
on  the  ground  stated  above,  the  court  saying:  "On  the  facts  alleged  In  the 
Din.  which  the  demurrer  admits,  it  is  difficult  to  see  how  the  monopoly 
could  be  more  complete.  By  It  every  street  railwav  and  every  elevated 
road  and  subway  railroad  in  the  Boroughs  of  Manhattan  and  the  Bronx  are 
combined  in  one  management  and  control.  It  is  as  absolute  a  monopoly 
of  the  means  of  transportation  of  passengers  In  New  York  as  can  be  Imagined 
which  Is  not  legally  exclusive."  The  defendants  claimed  that  there  is  no 
monopoly  in  a  legal  sen.se  so  long  as  there  Is  not  actual  exclusion  of  compe- 
tition from  the  field.  The  question  Is  still  to  be  tried  after  the  answers  are 
Interposed.  Counsel  for  the  company  and  other  attorneys  say  that  If  the 
decision  is  sustained.  It  will  affect  the  vaUdity  of  every  holding  company 
lor  street  railways  formed  under  the  laws  of  this  State  exclusively  occupy- 
ing a  particular  field. 

Pre.sident  Shonts  issued  the  following  statement: 
Judge  Holt's  decision  is  only  upon  the  formal  questions  presented  by  the 
company  s  demurrer.     Our  counsel  are  unanimously  of  the  opinion  that 
the  validity  of  the  organization  of  this  company  will  be  sustained  by  the 
A-Ppcil^tc  Oourts. 

Proposed  Suit  by  State. — Attorney-General  Jackson  on 
Thursday  obtained  from  Justice  Platzek  in  the  Supreme 
Court  in  this  city  an  order  to  show  cause,  returnable  July  19, 


why  he  .should  not  be  permitted  to  bring  an  action  in  the 
name  of  the  State  to  forfeit  the  company's  charter,  on  the 
ground  that  it  is  an  unlawful  monopoly,  and  to  adjudge  the 
transfer  of  the  various  stocks  held  by  it  to  be  illegal  and  to 
enjoin  the  company  from  voting  thereon. — V.  85,  p.  40. 

Lehigh  Valley  Transit  Co.,  AUentown,  Pa. — New  Presi- 
dent.— R.  P.  Stevens,  at  present  (ienerul  Superintendent  of 
the  Auburn  &  Syracuse  Electric  RR.,  has  been  elected 
President  of  this  company  and  will  assume  his  new  duties 
early  in  August. 

To  use  Philadelphia  Rapid  Transit  Station  at  Chestnut  Hill, 

Philadelphia. — The  following  is  confirmed: 

An  agreement  has  been  entered  into  with  the  Philadelphia  Rapid  Transit 
Co  under  which  the  cars  of  the  Lehigh  Valley  Transit  Co.  from  AUentown 
and  Httlilehem  will  shortly  have  thciv  Philadelphia  terminal  in  the  station 
of  the  Rapid  Ti'ansit  Co.  at  Chestnut  Hill.  At  present  they  stop  in  front  of 
the  Wheel  Pump  hotel.  The  arrangement  provides  for  transfer  to  and  from 
the  I'lilladelphia  ens  under  roof. — V.  85.  p.  40. 

Mexican  Central  Ry  .—Capitalization  of  Merger  Company. 
— See  National  Railways  of  Mexico  below. — V.  85,  p.  40. 

Missouri  &  North  Arkansas  RR. — Securities  Pledged. — See 
Allegheny   Improvement  Co.   below. — V.  84,  p.  1367. 

Mobile  Jackson  &  Kansas  City  RR. — New  President. — 
L.  S.  Berg  of  New  Orleans,  for  five  years  the  President  of  the 
New  Orleans  Terminal  Co.,  has  been  elected  to  the  presidency 
of  the  Mobile  Jackson  &  Kansas  City  RR.  and  the  Gulf  & 
Chicago  Ry.  companies,  to  succeed  Bird  M.  Robinson,  who 
resigned. 

Option  Not  Exercised — New  Control. — It  was  reported  yes- 
terday that  the  protective  committee,  consisting  of  B.  F. 
Yoakum,  John  E.  Borne  and  Alexander  McDonald,  which 
was  appointed  last  spring,  has  been  dis-solved,  and  that  Mr. 
Yoakum  has  decided  not  to  exercise  the  option  which  he 
held  on  the  property.  Mr.  Berg  is  quoted  as  saying  that  a 
syndicate  compo.=;ed  of  himself  and  New  Orleans  and  New 
York  capitalists,  principally  the  former,  has  bought  a  con- 
trolling interest  in  the  property. — V.  84,  p.  749. 

Natchez  &  Eastern  Railway. — Guaranteed. — This  com- 
pany has  made  a  mortgage  to  the  Trust  Company  of  America, 
New  York  City,  as  trustee,  to  secure  an  issue  of  $1,700,000 
three-year  6%  bonds,  dated  June  1  1907  and  due  June  1 
1910  but  redeemable  on  Dec.  1  or  any  semi-annual  interest 
day  thereafter  at  par  and  interest.  These  bonds  are  guar- 
anteed by  the  United  States  Lumber  Co.  of  Scran  ton.  Pa., 
which  also  guarantees  the  bonds  of  the  Mississippi  Central 
RR.  (V.  82,  p.  1046,  161.)  The  Natchez  &  Ea.stern  is 
under  construction  from  Natchez  easterly  to  Brookhaven, 
Miss.,  the  northern  terminus  of  the  Mississippi  Central  RR., 
but  the  last  named  company  has  no  interest  in  the  N.  &  E.  at 
present.  The  line  will  be  completed  some  time  during  the 
year. 

National  RR.  of  Mexico. — Consolidation  Plan. — See  Na- 
tional Railways  of  Mexico  below.— V.  84,  p.  996,  339. 

National  Railways  of  Mexico. — Capitalization  of  Proposed 
Merger  Company. — The  decree  of  incorporation  of  this  new 
company,  which  is  to  be  organized  to  take  over  the  Mexican 
Central  Ry.  and  the  National  RR.  of  Mexico,  was  published 
in  "El  Diario  Official"  in  the  city  of  Mexico  on  July  6.  The 
new  company  will  be  known  as  the  National  Railways  of 
Mexico  (Ferrocarriles  Nacionales  de  Mexico).  The  Mexican 
Government,  in  consideration  of  its  guaranteeing  the  pay- 
ment of  principal  and  interest  of  $372,000,000  (Mexican  cur- 
rency) general  mortgage  bonds,  and  in  return  for  its  existing 
holdings  in  the  National  RR.  of  Mexico,  which  it  turns  over 
to  the  new  company,  and  on  account  of  the  aid  which  it 
has  given  towards  the  latter's  organization,  will  receive  a 
block  of  the  new  shares  and  securities  which  will  give  to  the 
Government  in  its  own  name  a  voting  majority  at  the  general 
meetings  of  the  corporation. 

Authorized  Capitalization  of  New  Company  (.all  in  Mexican  currency.) 

Ordinary  shares $150,000,000 

First  preference  shares,  entitled,  before  any  payment  Is  made  to 
other  shares  out  of  the  annual  net  profits,  to  a  dividend  of 
4%  per  annum,  as  and  when  earned,  and  non-cumulative. 
The  Issue  cannot  be  increased  except  with  the  consent  of  the 
holders  both  of  a  majority  of  the  stock  In  general  and  of  a 
majority  of  the  first  preference  shares,  voting  separately. 
The  consent  of  the  holders  of  a  majority  of  the  first  preference 
shares  will  also  be  necessary  for  the  creation  of  new  mortgages 
or  incumbrances  other  than  those  authorized  by  the  decree  of 

Incorporation.     Total  authorized  issue 60,000,000 

Second  preference  shares,  entitled  to  receive  from  the  annual  net 
profits,  after  payment  of  the  full  4  %  on  the  first  preferences, 
a  dividend  of  5  %  before  any  payment  is  made  to  the  ordinary 
shares;  but  this  dividend  Is  conditional  on  earnings  and  Is 
non-cumulative.  Any  available  balance  of  net  earnings  in 
any  year,  after  payment  of  the  5  %  to  the  second  preference 
shares,  will  be  distributed  among  the  liolders  of  the  second 
preference  and  ordinary  shares,  according  to  their  holdings 
and   without   any   distinction   based   on    the    difl'erence   of 

category  between  said  shares.      Total  authorized  Issue 250,000,00 

Preferred  mortgage  4)4  %  bonds  to  be  redeemed  by  a  sinking 
fund  beginning  in  1917  and  all  to  be  retired  thereby,  or 
otherwise,  on  or  before  1957  (the  company,  it  s  stated,  may 
make  arrangements  for  the  "refundment"  of  the  lionds  at  a 

premium  not  exceeding  5  %) .     Total  authorized  Issue 462,000,000 

General  mortgage  4%  bonds,  unconditionally  guaranteed,  prin- 
cipal and  interest,  by  the  Mexican  Government.     Redeem- 
able at  par  beginning  In  1937  and  all  to  be  redeemed  by  1977-   372,000,000 
[The  foregoing  particulars  are  taken  from  the  "Mexican  Herald",  branch 
office  91  Wall  St.,  New  York  City,  which  gave  In  its  issue  of  July  6  a  free 
translation,  in  I5nglish,  of  the  official  announcement  that  was  published  the 
same  day  in  -'FA  Diario  Official." — Ed.] 

Pending  the  advent  of  market  conditions  favorable  to  the 
financing  of  the  new  company,  the  bankers  interested  have 
agreed  to  withhold  the  terms  of  exchange  which  it  is  proposed 
to  offer  to  the  holders  of  stock  and  bonds  in  the  constituent 
properties.  It  is  therefore  impossible  to  verify  the  report 
current  in  this  city  that  it  is  proposed  to  give  for  Mexican 
National  first  preferred  par  in  first  preferred  stock  of  the  new 
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company  and  SIO  a  share  in  cash;  for  Mexican  Central  first 
income  bonds  110  in  common  stock  of  the  company;  for 
Mexican  Central  second  incomes  85  in  new  common,  and  for 
Mexican  Central  common  par  in  new  common. 
|-  Ladenburg,  Thalmann  &  Co.  and  Speyer  &  Co.  will  attend 
to  the  financing  of  the  consolidation.  See  the  official  an- 
nouncement made  in  December  last  under  heading  Mexican 
Central  Ry.  in  V.  83,  p.  1470. 

Newton  &  Northwestern  RR. — Control. — See  Fort  Dodge 
Des  Moines  .Jt  Southern  RR.  above. — V.  84,  p.  159. 

New  York  City  Ry.— Transfer  Decision. — The  Appellate 
Division  of  the  Supreme  Court  for  the  First  Department  on 
June  21,  by  a  vote  of  three  to  two,  reversed  the  judgment 
obtained  by  one  Baron  in  the  lower  court  against  the  com- 
panj-  for  a  S50  penalty  because  of  the  refusal  to  give  him  a 
transfer  from  the  terminus  of  a  "short  service"  car  to  his 
destination.     An  appeal,  it  is  undei'stood,  will  be  taken. 

The  plalntifl  boarded  a  south-bound  6th  Avenue  car,  which  was  switched 
uptown  at  4th  Street.  A  transfer  to  another  car  was  refused.  Tlie  major- 
ity of  the  court  hold  that  In  any  event  the  plaintiff  Is  not  entitled  to  a  pen- 
alty because  the  section  of  the  railroad  law  prescribing  penalties  relates  only 
to  cases  where  transfers  are  refused  to  leased  lines. 

The  court,  we  are  advised,  did  not  grant  the  request  of  counsel  that  It 
express  its  opinion  as  to  the  right  of  the  company  to  refuse  a  transfer  to  a 
passenger  boarding  a  "short-service"  car  without  regard  to  any  technical 
questions.  It  was  not  admitted  at  the  trial  that  the  plalntifl  knew  he  had 
boarded  a  'short-service"  car. 

Justice  Ingraham,  however,  says  he  knows  of  no  law  requiring  every  car 
to  run  over  the  whole  of  a  line,  and  that  it  is  evident  that  some  cars  must 
be  started  or  stopped  at  various  points  to  meet  the  public  necessity,  and 
that  the  passenger  must  himself  learn  the  car's  destination  when  boarding 
It.  Justices  Lambert  and  Laughlln,  the  other  two  judges  constituting  the 
majority,  think  that  where  a  passenger  knowingly  boards  a  "short-service" 
car  further  transportation  for  a  single  fare  may  properly  be  refused,  but  In 
every  case  the  company  should  be  required  to  give  actual  notice  to  the 
passenger  before  he  pays  his  fare. 

Justices  Scott  and  Clarke,  who  dissent,  say  that  the  underlying  purpose 
of  all  the  legislation  on  the  subject,  namely,  that  a  continuous  trip  to  the 
place  of  destination  shall  be  given  for  a  single  fare,  should  be  upheld  by 
the  courts. 

Earnings  — The  consolidated  statement  of  income  of  the 
company  and  its  allied  companies  for  the  9  months  ending 
March  31  1907,  eliminating  all  transactions  between  the 
companies  in  the  system,  as  reported  to  the  New  York  Stock 
Exchange,  is  as  follows: 

Gross  earnings $15,984,461  |  Interest  on  funded  debt 5430.322 

Operating  expenses 9,567,116  |  Interest  on  real  estate  mort- 

1      gages 31,073 

Net  earnings $6,417,345  |  Miscellaneous    Interest 32,764 

Other  Income    (advertis-  |  Taxes  (excl.  special  franchise 

ing,  rents,  &c.) 369,203        taxes  In  litigation) 891,693 

Total  net  income $6,786,5481  $6,326,721 

Deduct — Rent    of    leased  |  Balance,  surplus  applicable 

lines  (excl.  dividends  of  I      to    7  %    yearly    dividends 

Met.   Street   Rv $4,940,869|      on  Met.  Street  Ry .?459,827 

— V.  84.  p.   1308". 

Pere  Marquette  RR. — Stock  of  New  Company  .—The  plan 
of  reorganization  provides  that  the  new  company  shall  hav< 
the  same  amount  of  .share  capital  as  the  old  corporation,  and 
we  are  informed  that  the  two  classes  of  new  preferred  will 
together  aggregate  $12,000,000,  being  the  same  amountas 
the  cxi.sting  preferred.      See  V.  85,  p.  41. 

Public  Service  Corporation  of  New  Jersey. — Favorable  De- 
cision.— The  Court  of  Errors  and  Appeals  on  July  2,  in  the 
suit  brought  by  Mayor  Fagan  of  Jer.sey  City,  hand(>d  down  a 
decision  sustaining  the  right  of  the  North  Jersey  Street  Ry. 
to  operate  the  main  part  of  the  system  in  Jersey  City.  The 
city  claimed  the  operation  was  not  legal  and  sought  to  have 
the  franchi.se  set  aside  in  order  to  compel  the  company  to 
appb'  for  a  new  franchise  under  terms  to  be  fixed  by  the  city. 
We  have  the  following  from  an  authoritative  source: 

In  1859  the  Jersey  City  &  Bergen  RR.  Co.  was  created  by  a  special  Act 
of  the  Legislature,  with  a  period  of  existence  limited  to  25  years,  and  au- 
thorized to  construct  street  railroads  in  Jersey  City  upon  obtaining  the  con- 
sent of  the  Common  Council.  The  following  year  the  Council  gave  consent 
to  the  consti-uctlon  of  a  system  without  limit  as  to  the  period  for  which  the 
consent  should  continue.  Prior  to  1884,  when  the  company's  period  of  ex- 
istence would  have  expired,  it  filed  a  certificate  in  the  office  of  the  Secretary 
of  State  under  a  statute  passed  in  1876  pui-porting  to  authorize  companies 
about  to  expire  to  extend  their  periods  of  existence  for  50  years. 

A  few  years  ago  counsel  for  the  city  gave  an  opinion  that  the  Act  under 
wlilch  the  corporate  existence  of  the  company  has  been  extended  was  un- 
constitutional, and  consequently  that  the  company  expired  In  1884,  and 
thereafter  had  no  right  to  operate  its  system  of  street  railroads,  which  In- 
cluded the  principal  part  of  the  system  in  Jersey  City. 

The  city  also  took  the  position  that  If  the  company's  existence  was 
leo-allv  extended  under  the  Act  of  1876,  still  the  consent  of  the  city  expired 
ln"lS84  for  the  reason  that.  In  their  judgment,  the  consent  of  the  city  did 
not  extend  beyond  the  original  period  of  existence  of  the  corporation, 
although  the  consent,  in  fact,  did  not  state  any  term  for  which  It  should  con- 
tinue. 

The  Court  held  It  was  unnecessary  to  decide  any  of  the  questions  that 
have  been  suggested  above  for  the  reason  that  In  1893  the  Jersey  City  & 
Bergen  RR.  Co.  had  leased  all  its  property  and  franchises  to  the  Consoli- 
dated Traction  Co..  and  that  company,  live  years  later,  had  In  turn  leased 
all  its  property  and  franchises  to  the  North  Jersey  Street  Ry.  Co.,  and  that 
company  had  entered  upon  the  property  and  was,  in  fact,  operating  it  at  the 
time  wlien  the  ejectment  suit  was  brought  by  the  city.  The  Court  held 
that  even  if  the  charter  of  the  Jersey  City  &  Bergen  Railroad  Co.  had  ex- 
pired in  1884  and  proceedings  to  extend  Its  corporate  existence  were  Invalid, 
ye;  it  existed  for  the  purpose  of  winding  up  Its  affairs  and  disposing  of  It 
property,  and  it  did  so  by  means  of  the  lease  referred  to  above,  and  that  the 
Consolidated  Traction  Co.,  to  which  the  lease  was  made,  had  derived  ample 
power  from  the  Act  under  which  it  was  formed,  namely  the  Traction  Act 
of  1893.  to  operate  the  road  without  regard  to  the  right  of  the  Jersey  City 
&  Bergen  Co.  to  do  so.  The  North  Jersey  Street  Ry.  was  formed  under 
the  same  Act  as  the  Consolidated  Traction  Co.,  namely  the  Traction  Act  of 
1893, --V.  H5.  p.  42. 

St.  Louis  Brownsville  &  Mexico  Ry. — 5%  Notes  Offered. — 
Whitaker  &  Co.,  St.  Louis,  are  offering  at  963^2  and  interest, 
yielding  6.10%,  a  block  of  5%  notes  due  Nov.  1  1910. 
Interest  pavable  May  1  and  Nov.  1  at  St.  Louis  Union  Trust 
Co..  tru.stee.  Authorized,  $3,000,000;  issued,  $1,600,000; 
balance  reserved  for  exten.sions,   &c.     A  circular  say.s: 

■|The  proceeds  of  the  present  issue  of  $1  .600.000  of  these  notes  will  be  used 
to  acquire  additional  equipment,  additional  spur  tracks  and  to  provide 
other  facilities  necessary  to  handle  economlcal'y  Its  rapidly  Increasing 
business.  The  company  has  completed  and  in  operation  a  main  line  from 
Algoa  to  Brownsville,  344.44  miles,  a  branch  from  Harllngen  to  Sam  For- 
dyce,  55.45  miles,  and  spur  tracks  and  sidings  aggregating  71  miles,  or  a 
total  mileage  of  472  miles:  all  located  in  Texas.  In  addition  to  this,  it 
operates  under  a  trackage  contract,  16.20  miles  of  the  Texas  Mexican  Ry. 


from  Robstown  to  Coitjus  Chrlstl.  Entrance  into  Houston  and  Galveston 
from  AlL'oa  will  be  under  trackage  arrangements.  The  property,  after 
expenditure  of  the  proceeds  of  above  notes,  will  have  cost  approximately 
$8,6(111.000.  In  addition  to  this,  the  syndicate  owns  land  along  its  right 
of  way  valued  conservatively  at  about  $500,000,  making  a  total  property 
value  of  not  less  than  $9,100,000.  These  notes  are  secured  by  a  pledge 
of  all  the  property  and  assets  of  the  syndicate,  aggregating  in  value,  as  above 
stated,  $9,100,000,  subject  only  to  $3,000,000  first  mortgage  5%  bonds; 
or  at  the  rate  of  about  $9,400  per  mile.  Including  the  first  mortgage  bonds 
and  these  notes. 

Karnlngs  for  year  ending  June  30  1907  (two  months  estimated):  Gross 
earnings,  $676,000:  operating  expenses,  including  taxes,  $376,000:  net  earn- 
ings applicable  to  Interest  charges,  $300,000.  Only  about  75  %  of  the  road 
was  in  operation  during  the  greater  part  of  this  period.  The  present  earn- 
ings are  at  the  rate  of  about  $30,000  per  month  net.  or  about  $360,000  per 
year,  while  the  annual  Interest  charges  will  amount  to  $230,000.  The 
phenomenal  value  of  the  crops  that  are  being  raised  on  the  land  contiguous 
to  this  railroad .  and  under  conditions  that  reduce  the  risk  of  crop  failure 
to  a  minimum,  has  attracted  the  attention  of  farmers  throughout  the  coun- 
try, causing  a  great  influx  of  people  into  this  section  who  are  buying  lands 
and  converting  what  was  once  a  vast  prairie  into  cultivated  fields,  which 
win  furnish  a  steady  and  Increasing  tonnage  to  the  railroad. — V.  83,  p.  1412. 

St.  Louis  Electric  Bridge  Co. — See  Illinois  Traction  Co. 
above. 


-See  Illinois  Traction  Co. 


St.  Louis  Electric  Terminal  Ry.- 

above. 

St.  Louis  &  Springfield  Ry.— Offering  of  Guaranteed  Bonds. 
— Julius  Christen.'^en  &  Co.,  Drexel  Building,  Philadelphia, 
are  offering  by  adverti.sement  on  another  page,  at  a  price  to 
yield  the  investcn-  b\i%  interest,  a  block  of  this  company's 
first  mortgage  5%  sinking  fund  gold  bonds,  principal  and  in- 
terest guaranteed  vinconditionally  by  Illinois  Traction  Co. 
These  bonds  are  dated  Dec.  1  1903  and  are  due  Dec.  1  1933, 
but  are  redeemable  at  1071^2  si^d  interest  at  any  interest 
period  upon  60  days'  notice.  Authorized  issue  $2,250,000; 
outstanding,  $1,520,000.     A  circular  says: 

These  bonds  are  a  first  lien  upon  60  miles  of  standard  Interurban  Electric 
railway,  built  on  private  right  of  way,  fully  equipped  with  rolling  stock, 
power  equipment,  etc.,  at  the  rate  of  only  $25,000  per  mile,  forming  part  of 
a  through  line  from  Springfield,  111.,  to  St.  Louis,  Mo.,  which  line  Is  operated 
by  the  Illinois  Traction  Co.  The  St.  Louis  &  Springfield  Ry.  Co.  Is  not 
what  Is  commonly  known  as  a  "trolley"  road,  but  it  is  part  of  a  compre- 
hensive, well-rounded,  important  system  of  interurban  electric  railways, 
built  on  Its  own  right  of  way,  under  specifications  equal  to  the  best  steam 
railroad  practice. 

The  cars  of  the  Illinois  Traction  Co.  operate  over  the  St.JLouis  &  Spring- 
field Ry.  Co.  and  St.  Louis  &  Northeastern  Ry.  Co..  through  Granite  City 
and  Madison  to  Venice,  which  is  located  north  of  East  St.  Louis,  and  on 
the  bank  of  the  Mississippi  River.  In  St.  Louis  proper  the  Illinois  Traction 
system  has  acquired  terminal  property  opposite  Venice,  20  acres  having  been 
purchased  for  that  purpose  at  a  cost  of  about  $400,000.  A  bridge  will  be 
built  from  Venice  to  the  terminal  In  St.  Louis,  and  a  50-year  franchise  has 
been  obtained  which  will  bring  the  ears  of  the  Illinois  Traction  system 
right  into  the  heart  of  St.  Louis.  Temporary  entrance  into  St.  Louis  is 
now  effected  over  the  tracks  of  the  East  St.  Louis  &  Suburban  Ry.  ft-om 
Stalllngs  to  East  St.  Louis,  passengers  being  transferred  Into  St.  Louis  over 
the  Eads  Bridge.  As  soon  as  the  bridge  at  Venice  can  be  completed,  the 
Illinois  Traction  system  will  then  have  Its  own  exclusive  entrance  into  the 
heart  of  St.  Louis.  It  is  expected  that  as  soon  as  this  work  is  completed 
a  very  large  amount  of  freight  will  be  carried  by  the  Illinois  Traction  system 
out  of  St.  Louis  to  the  different  cities  located  on  its  lines.  (See  Illinois 
Traction  Co.  above.) 

The  earnings  of  the  St.  Louis  &  Springfield  Railway  Co.  for  the  first  year 
of  operation  ending  June  30  1907  (June  1907  estimated)  were  as  follows: 
gross  earnings,  $275,107:  operating  expenses,  $160,626;  net  earnings,  $114,- 
481;  interest  charges  on  ail  bonds  outstanding,  $76,000.  The  Illinois  Trac- 
tion Co.  is  paying  6  %  dividends  on  its  preferred  stock  of  $3,274,300. — V.  78, 
p.    1908. 

San  Francisco  Railways  &  Power  Co. — Securities  to  Be 
Pledged. — See  United  Raihvaj's  Investment  Co.  below. 

Third  Avenue  RR.,  New  York. — Listed. — The  New  York 

Stock  Exchange  has  listed  $617,000  additional  first  consoli- 
dated mortgage  guaranteed  4%  lOO-j^ear  bonds, due  in  2000, 
making  the  total  amount  listed  $37,560,000. 

The  additional  bonds  were  Issued  against  the  deposit  with  the  trustee 
of  the  mortgage  of  a  like  amount  of  second  mortgage  Income  bonds  of  the 
42d  St.  Manliattanville  &  St.  Nicholas  Ave.  Ry.  Co.,  making  $1,003,000 
of  said  Incomes  (total  issued  81 ,600,000)  so  deposited. — V.  84,  p.  1249. 

Toledo   Railway    &   Terminal   Co. — Petition   to   Intervene 

Granted.— Judge  Robert  W.  Taylor  in  the  Federal  Court  on 

June  29  granted  the  application  of  the  Ohio  Savings  Bank  & 

Trust  Co.,  as  owner  of  a  note  for  $15,000,  to  intervene  in  the 

foreclosure  suit    for  the  purpo.se    of    moving    to    set    aside 

the  recent  foreclosure  sale  at  which  the  propertv  was  sold  to 

the  bondholders'  committee  for  $2,000,000. 

This,  it  is  alleged,  is  less  than  Its  real  value,  thus  improperly  shutting  out 
tlie  general  creditors,  whose  claims,  it  Is  stated,  amount  to  about  $100,000. 
Irvin  Beiford  was  appointed  as  special  master  commissioner  to  take  testi- 
mony m  the  matter.— v.  84,  p.  1308. 

Troy  &  New  England  (Electric)  Ry. — Change  in  Control. — 
This  electric  line ,  running  between  Troy  and  Averill  Park ,  a  dis- 
tance of  nine  miles,  has  been  acquired  in  the  interest  of  the 
Delaware  &  Hud.son  Co.  The  new  officers  are:  President, 
L,  F.  Loree;  Vice-President,  C.  S.  Sims:  General  Manager, 
Edgar  S.  Fas,sett;  Secretary  and  Treasurer,  James  McCredie. 
— V.  83,  p.  437. 

Union  Pacific  RR. — Subscriptions  for  New  Bonds. — The 
sul)S(Tiptions  received  from  the  shareholders  for  the  $75,- 
000,000  4%  convertible  bonds,  it  appears,  aggregate  slightly 
more  than  $4,000,000.  The  bonds  (offered  at  90)  are  con- 
vertible at  any  time  before  July  1  1917  into  common  stock  at 
$175  per  share.  The  issue  is  underwritten  by  a  sjmdicate. 
(Compare  V.  84,  p.  1115,  11,S3.)— V.  85,  p.  42. 

United  Railroads  of  San  Francisco. — Pledge  of  Company's 
Notes  and  Bonds,  also  Securities  of  Allied  Sa7i  Francisco  Rail- 
ways &  Power  Co. — See  United  Railways  &  Investment  Co. 
below.— V.  84,  p,  1115. 

United  Railways  Investment  Co. — Purpose  of  New  Note 
Issue. — Tile  shareliolders  will  xote  July  23  on  issuing  $3,000,- 
000  3-year  6%  notes  of  the  company,  to  be  secured  by  "the 
depo.sit  and  pledge  of  notes  and  bonds  of  the  LTnited  Rail- 
roads of  San  Francisco  acquired  and  to  be  acquired  by  this 
corporation,  and  bj'  .securities  of  the  San  Francisco  Railways 
&  Power  Co.  acquired  and  to  be  acquired  by  this  corpora- 
tion." The  amount  of  the  notes  to  be  immediatelv  issued 
will  be  about  $1,500,000.     The  following  is  furnished  us: 
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The  object  of  this  note  Issue  Is  to  provide  funds  for  the  United  Railroads 
of  Sitn  Fnuu'lseo  for  the  payiiu-ni  of  ears  and  for  the  payment  of  oilier 
liabilities  eontraeted  l>>-  that  eonipaiiy  In  the  leeonstruetlon  of  Its  proiierty 
to  overhead  trolley  operation  In  lieu  of  cable  operation,  and  for  other 
corporate  purposes.  Ineludlni;:  the  acquisition  of  outstanding  obllgallons 
of  that  company. — V.  .s."),  p.  -11'. 

White  Pass  &  Yukon  Ry. — Dividend  Increased. — The  coiu- 
iKiuy  has  dedared  a  tfcmi-uniiual  dividend  of  4%,  payable 
July  15,  contrasting  since  1902  as  follows: 


1907. 
4% 
3% 


1906. 
2% 
3% 


1905. 
2% 

1 '<?; 


1904. 

2y.  % 

2>i% 


1903. 


-Receivership  .- 


July  --- -- 

Jan 

—V.  S4,  p.  100. 

Winnebago  Traction  Co.,  Oshkosh,  Wis, 

On  July  S  Judge  Hurnell  at  Oshkosh  placed  this  property  in 
the  iiands  of  President  R.  H.  Hackett  as  receiver, on  appli- 
cation made  by  the  Trust  Company  of  America,  New  York, 
the  mortgage  trustee. — V.  79,  p.  2458. 


INDUSTRIAL     GAS  AND  MISCELLANEOUS. 

Acker  Process  Co.- — Sale  oj  Patents. — J.  H.  Schermerhoin, 
the  trustee  in  bankruptcy,  announces  that  the  company's 
patents  will  be  offered  at  auction  on  July  16  at  the  office  of 
E.  A.  S.  Man,  referee,  in  Jersey  Citj'^  on  July  IG. — V.  84,  p. 
805. 

Allegheny  Improvement  Co. — Offering  of  Notes  Secured  by 

All  Stock  and  Bonds  of  .Missouri  &  North  Arkansas  RR. — 

Whitaker  &  Co.,  St.  Louis,  are  offering  at  951^2  'i"d  interest, 

yielding  6li%,  this  company's  5%  gold  notes    dated  Oct.  1 

1906,  due  Oct.  1  1911,  but  redeemable  at  par  on  any  interest 

date.     Interest   payable    April    and    October    at    St.    Louis 

Union   Trust  Co.,   trustee,   St.   Louis,    Mo.     Denomination 

$1,000.     Total    authorized,    $6,000,000.     A    circular    saj'S; 

These  notes  are  secured  by  a  pledge  of  all  the  bonds  and  stock  of  the 
Missouri  &  North  Arkansas  RR. ,  which  is  equivalent  to  a  first  mortgage 
on  all  its  property,  which,  when  completed,  will  consist  of  400  miles  of  road, 
running  from  Xeosho.  Mo.,  to  Helena,  Ark.,  Including  equipment,  terminals, 
&c.  This  road  will  enter  Joplln  and  Kansas  City  over  the  tracks  of  the 
Kansas  City  Southern,  where  connections  will  be  made  with  all  the  main 
Western  trunk-line  systems.  It  will  connect  with  the  Illinois  Central  at 
Helena  and  will  be  the  shortest  all-rail  route  from  Kansas  City  to  New  (Or- 
leans now  in  operation.  It  will  also  connect  with  the  Iron  Mountain  and 
Cot^/ci  Belt  systems.  126  miles  of  this  road,  from  Sellgman  through  ICu- 
rek  .'prlngs  and  Leslie.  Ark.,  have  been  in  operation  for  several  years, 
an''^''ivc  been  earning  about  4  %  int.  on  its  bonded  indebtedness  of  $3,06.'),- 
OOr'^'^l'he  balance,  about  274  miles,  is  now  under  construction.  The  entire 
prt  ."OJty,  when  complit'-d.  will  represent  a  cash  outlay  of  approximately  $8,- 
SOj^.'/O,  which  would  leave  a  margin  of  40  "o  over  and  above  the  amount 
of/,-  '  face  value  of  these  notes.  At  Joplin  this  road  will  connect  with  the 
M.'tf—j'.rl  Pacific.  M.  K.  &  T..  Kansas  City  Southern  and  St.  Louis  fc  San 
Francisco.  There  is  considerable  timber  along  the  line  of  this  road,  as  well 
as  a  number  of  mines  in  operation.  The  committee  having  in  charge  the 
construction  of  the  new  road  is  composed  of  John  Scullin,  E).  R.  Francis, 
John  F.  Shcpley,  R.  C.  Kerens  and  Powell  Clayton.  Disbursements  are 
being  made  through  the  St.  Louis  Union  Trust  Co..  as  agents  for  this  com- 
mittee. The  equity  in  this  property  is  owned  by  John  Scullin,  D.  R.  Fran- 
cis. R.  C.  Kerens  and  their  associates.  See  Missouri  &  North  Arkansas  RR. 
In  V.  84,  p.  1367;  V.  83,  p.  324,  492,  and  plan  in  accordance  with  which  it 
was  organized  under  St.  Louis  &  North  Arkansas  RR..  in  V.  82,  p.  569, 
1269,  and  V.  83,  p. 39. 

Allegheny  Ore  &  Iron  Co.,  Clfton  Forge,  Va. — Change  in 
Control. — See  Lukcns  Iron  &  Steel  Co.,  Coatesville,  Pa., 
below.— V.  83,  p.  494. 

Amalgamated  Copper  Co. — Reduction  in  Price  of  Copper. — 
See  editorial  remarks  on  a  preceding  page. — V.  84,  p.  1425, 
1363. 

American    Pneumatic    Service    Co. — New    Officers. — The 

oUowing  officers  were  elected  on  June  19  by  the  reorganized 

board  of  directors: 

President,  William  H.  Ames;  Treasurer,  Gilmer  Clapp;  Secretary,  Wilbur 
E.  Barnard,  re-elected;  executive  committee,  William  H.  Ames,  Gilmer 
Clapp.  Eugene  N.  Foss,  Oakes  Ames  and  W.  B.  Joyce.  (Oakes  Ames 
was  elected  Vice-President,  but  declined  to  serve,  and  that  office  was 
temporarily  left  vacant.) 

The  same  officers  were  elected  for  the  Lamson  Consoli- 
dated Store  Service  Co.,  whose  directorate  has  been 
changed   as   follows: 

Resigned — W.  E.  L.  Dillaway,  John  Shepard,  A.  S.  Temple,  F.  A 
Webster  and  A.  J.  Lane. 

New  Dli-ectors — Oakes  Ames,  F.  R.  Royce,  Gilmer  Clapp,  Oliver  W. 
Mink  and  Chas.  F.  Aver. — V.  84.  d.  1429.  1249. 

American  Tobacco  Co. — Suit  by  Government  Begun. — The 
United  States  GoveiTiment  on  Wednesday  filed  in  the  United 
States  Circuit  Court  in  this  city  a  petition  in  a  suit  brought 
against  the  American  Tobacco  Co.,  the  British-American 
Tobacco  Co.,  the  Imperial  Tobacco  Co.  of  London,  Eng- 
land, the  American  Snuff  Co.,  American  Cigar  Co.,  United 
Cigar  Stores  Co.  and  59  other  corporations  and  29  in- 
dividuals connected  with  them,  alleging  that  the  business 
as  carried  on  by  the  defendants  constitutes  a  combination  in 
restraint  of  trade  in  violation  of  the  Sherman  anti-trust  law. 

,  The  petition  is  135  pages  in  length.  A  digest  of  the  petition,  prepared 
by  the  Department  of  Justice,  was  given  in  full  in  the  "Evening  Sun"  of 
July  10  and  extensive  excei-pts  from  the  petition  In  the  "Journal  of  Com- 
merce    and  other  papers  of  July  11. 

In  the  petition  the  Court  is  asked  if,  in  its  opinion,  the  public  interest  will 
oe  subserved  thereby,  to  appoint  receivers  of  the  various  corporations, 
the  reason  being,  as  stated  by  speciarcounsel  7.  C  McRcynolds,  that  if 
an  injunction  is  granted  restraining  the.m  from  doing  business,  the  public 
may  othei-wise  be  greatly  inconvenienced.  The  Government,  after  the 
taking  of  testimony,  may,  however,  not  request  such  appointment,  and 
tne  prayer  is  inserted  only  to  insure  the  possibilltv  of  its  being  granted  If 
later  tlie  step  should  be  deemed  desirable  or  feasible. 

The  petition  gives  the  following  summary: 

Summary  of  Production  in  1906. 

Total  Vrfenilant's  Propor. 

_.  ^.  United  States.  Output.  (about) 

Domestic   tobacco   produced  ..-lbs.    800,000,000        600,000,000     75% 
Manufactured      tobacco,      plug 

and  smoking lbs.     363,000,000         282,000,000     80% 

snufl     lbs.        23,660,000  22,500,000      95% 

<.lgarettes No. 6. 328, 000, 000     4,900,000,000     80<'„ 

bmall   cigars No.     995,000,000         905,000,000     90";, 

C  gars,  stogies    &c No-7, 375,000,000         747,135,000     10% 

L  corlce  products (?)  (?)  95  % 

,,  ?'L (?)  '^  (?)  80"" 

Relations  with  Enalish  Companies. — The  petition  alleges  that  through  the 
imperial  Tobacco  Co.,  In  which  the  American  Co.  is  a  large  stockholder, 
more  than  50,000,000  lbs.  of  leaf  tobacco  are  annually  purchased  in  the 
umted  States  and  shipped  to  the  Imperial  Tobacco  Co,  in  England,  of  whose 


company 


stock  the  American  Co.  owns  two-thirds  and  the  Imperial  Co.  one-third; 
also,  that  at  the  plants  of  the  American  Co.  in  the  United  States  about  one- 
half  of  such  tobacco  is  converted  into  cigarettes  and  other  articles  for  con- 
sumers, which  arc  sent  abroad  and  constitute  more  than  90%  of  exported 
tobacco  products.     The  remainder  is  exported  in  crude  condition. 

Control    of    United   Cigar   Stores   Co. — See    that 
below.— V.  84,  p.  1054. 

American  Telephone  &  Telegraph  Co. — Mostly  Subscribed. 
—Press  reptn-ts  from  Boston  state  that  about  $20,000,000  of 
the  $22,000,000  new  stock  was  subscribed  for. 

Installment. — The  bond  .syndicate,  it  is  stated,  has  been 
called  upon  for  a  10%  installment,  payable  July  15,  leaving 
20%  yet  to  be  called  for. — V.  85,  p.  43. 

(R.  S.)  Brine  Transportation  Co.,  Boston,  Mass. — Offering 
of  Preferred  Stock. — A.  B.  Turner  &  Co.,  Boston,  recently 
offered  at  par  ($100  per  .share),  including  33^%  dividend 
due  July  1,  $40,000  7%  cumulative  preferred  stock.  A 
circular  says: 

This  offering  Is  part  of  an  issue  of  $100,000.  There  are  no  mortgages  or 
liens  upon  the  property.  The  company  was  Incoi-porated  under  the  laws 
of  New  York  State  In  1901,  taking  over  the  business  of  the  firm  of  R.  S. 
Brine  &  Co.,  and  it  has  been  and  is  at  the  present  the  head  of  the  drayage 
business  of  Boston.  Has  recently  taken  over  the  business  of  J.  S.  Hiiliard 
&  Son,  and  in  order  to  linance  this  purchase  and  to  provide  funds  for  the 
constantly  increasing  business,  these  new  shares  are  issued. 

On  May  1  1907  the  surplus  assets,  not  including  capitalization,  were 
5131,279.  Estimate  of  combined  business  for  year  ending  July  1  1908; 
Gross,  If  no  more  than  last  year's  earnings,  $240,000;  operating 
expenses,  §180,000;  depreciation,  $8,000;  renewal  and  new  equipment, 
§10.000;  net  camlngs  equal  $42,000;  7%  preferred  stock  dividend  on 
$100,000  to  be  issued,  $7,000;  surplus  for  reserve  and  common  stock, 
$.'i5,()00.  During  the  past  four  years  the  business  of  the  company  has 
increased  over  100  %  and  with  the  absorption  of  the  business  of  J.S.  Hiiliard 
&  Son,  even  more  satisfactory  results  should  be  obtained.  [The  common 
stock,  $312,000,  was  not  increased  when  the  J.  S.  Hiiliard  &  Son  was  taken 
over.  The  common  stock  is  all  held,  we  understand,  by  the  managers  of 
the  company  and  is  not  offered  on  the  market.  The  par  value  is  $100. 
Mr.  Brine,  the  President,  has  been  In  the  business  for  something  over  forty 
years  and   has   always   been   successful. — Ed.] 

Brooklyn  Ferry  Co.,  of  New  York. — Stockholders  Protective 

Committee — Deposits  Called  for. — A  stockholders'  committee, 

consisting  of  George  W.  Young,  Russell  Harding  and  Heniy 

R.  Wilson,  with  John  F,  Timmons,  asSecretary,  65Cedar  St., 

New  York  City,  announces  that  a  large  amount  of  the  capital 

stock  has  been  deposited  with  the  Windsor  Trust  Co.,    as 

Depositary,  at  No.  65  Cedar  St.,  New  York  City,  and  invites 

all  holders  to  deposit  their  shares  on  or  before   July   20    1907. 

See  advestisement  on  another  page. — V.  83,  p.  1472,  1413. 

(J.  I.)  Case  Threshing  Machine  Co.,  Racine,  Wis. — Bonds 
Offered. — Peabody,  Houghteling  &  Co.,  Chicago,  are  offering 
by  advertisement  on  another  page,  at  prices  to  net  the  in- 
vestor about  51^%,  the  unsold  portion  (less  than  $1,250,000) 
of  the  issue  of  $3,500,000  first  mortgage  5%  serial  gold  bonds, 
dated  May  1  1907.  A  full  description  of  these  bonds,  to- 
gether with  abstract  of  a  letter  from  President  Frank  K.  Bull, 
and  a  report  of  chartered  accountant  as  to  the  net  profits, 
which  have  averaged  $887,900  for  the  past  five  years,  was  in 
the  "Chronicle"  of  May  11,  page  1116. 

Central  Coal  &  Coke  Co.,  Kansas  City. — New  Officers. — 
The  following  changes  were  announced  on  July  2: 

Vice-President  and  General  Manager  Charles  S.  Keith  elected  President 
to  succeed  the  late  late  W.  C.  Perry,  but  retains  the  position  of  General 
Manager;  Charles  Campbell,  formerly  a  Vice-President,  elected  First  Vice- 
President  and  Chairman  of  the  Board;  J.  C.  Sherwood  made  Vice-President 
and  General  Auditor;  W.  H.  Chapman  and  E.  F.  Swinney  elected  to  fill 
vacancies  in  the  board,  which  also  includes:  Charles  Campbell.  Charles  S. 
Keith.  E.  E.  Riley,  J.  C.  Sherwood,  D.  B.  Holmes,  Fred  N.  Sewall,  B.  T. 
Stotesbury,  Philadelphia;  Charles  H.  Huttlg.  St.  Louis;  Caleb  F.  Fox. 
Philadelphia. — V.  83,  p.  93. 

Central  Leather  Co  .—Consolidation  Enjoined.— See  United 
States  Leather  Co.  below.— V.  84,  p.  1054. 

Claflin  (H.  B.)  Co. — Statement  for  Half-Year. — The  earn- 
ings for  the  six  months  ending  June  30  1907  compare: 

6  Mos.  to  Net 

June  30 —  Earnings. 

1907 $454,275 

1906 352,258 

1905 _.  317,934 

1904 310,760 

1903 303,994 

— V.  84,  p.  156,  105. 

Chicago  Consolidated  Brewing  &  Malting  Co. — Called 
Bonds. — Twenty-five  bonds  dated  Jan.  14  1903  have  been 
drawn  by  lot  for  payment  at  the  Northern  Trust  Co.,  trustee, 
Chicago,  on  July  14.  The  company  is  controlled  by  the 
English  company,  the  City  of  Chicago  Brewing  &  Malting 
Co.— V.  82,  p.  102. 

Consolidated  Gas,  Electric  Light  &  Power  Co.,  Baltimore. 

— Annual  Meeting. — W"e  have  received  the  following  official 
statement  regarding  the  proceedings  at  the  annual  meeting 
on  July  1: 

The  reports  submitted  showed  that  there  had  been  a  handsome  growth 
In  the  business  of  both  the  electric  and  gas  divisions  during  the  year  ended 
June  30  1907.  For  the  year  the  output  of  electric  current  shows  a  very- 
heavy  increase  and  the  output  of  gas  a  substantial  increase.  During  the 
month  of  May  the  output  of  electric  current  showed  an  increase  of  35  %, 
The  results  of  the  year  (.Tune  estimated)  were  as  follows: 

Net  Income  above  operating  expenses $1,711 ,000 

Fixed  charges .   1,081,000 

Net  earnings $630,000 

In  the  gas  division,  18.9  miles  of  new  gas  mains  were  run  and  6,355  new 
services.  The  Westpoxt  electric  power  plant,  which  commenced  operation 
on  June  23  1906,  is  now  carrying  about  80  %  of  the  total  load  of  the  electric 
division,  and  during  the  ensuing  year  this  proportion  will  be  increased  by 
tlie  shutting  down  of  other  stations  that  are  now  being  run.  By  shutting 
down  these  stations  further  economies  will  be  secured.  Plans  for  the  erec- 
tion of  an  addition  to  this  station  were  announced.  These  plans  provide 
for  a  structure  large  enough  to  house  72,000  horse  power.  One-third  of 
this  structure  will  be  erected  this  year,  and  there  has  been  ordered  a  turbo- 
generator of  7,500  horse-power,  with  boilers  and  necessary  equipment  to 
be  Installed  In  this  part  of  the  addition.  The  important  announcement 
made  during  the  present  year  that  a  contract  had  been  closed  with  the 
McCall  Ferry  Power  Co.  (V.  81,  p.  729;  V.  84,  p.  274,  629,  1432),  under 
which  a  large  amount  of  power  will  be  secured  fi-om  the  Susquehanna  River 
electric  development. 

Extensions  of  sub-stations  and  large  additions  to  undcrgi-ound  feeders, 
overhead  lines  and  transformers  were  also  reported  to  the  meeting,  and  It 
was  stated  that  the  physical  property  is  in  excellent  condition. — V.  84, 
p    1250.  1055. 


Dividends 

nivs.  on 

Balance, 

Total 

onPref. 

Com.(4  %) 

Surplus. 

Surplus. 

$142,125 

$153,164 

$158,986 
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Cuyahoga  Telephone  Co.,  Cleveland,  Ohio. — Report. — For 
calendar  year  1908: 

Year —                       Gross.  Net.                 Charges.        Bal.,Surp. 

1906 S716.156  $307,240                $261,104               $46,137 

1905- --    587.487  11)1,877                  175,863                  16.014 

Stock  and  Bonds. — Secretary  W.  L.  Cary  Jr.  favors  us 
with  the  following: 

The  original  trust  deed  provides  for  an  issue  of  83,500,000  bonds,  but  in 
no  case  to  exceed  the  amount  of  the  authorized  capital  stoclv.  The  capital 
at  present  authorized  is  SI  ,500,000  common  stock  and  $1,500,000  preferred; 
total.  53.000,000.  The  bonds  Issued,  including  those  in  the  treasury ,  amount 
to  $2,933,000.  In  order  to  provide  for  additional  bonds  tliat  may  be 
justified  under  the  provisions  of  the  trust  deed,  a  meeting  of  the  stockholders 
has  been  called  for  July  22  to  increase  the  common  stock  in  the  sum  of 
$500,000.  When  the  additional  bonds  will  be  issued  will  depend,  firstly, 
upon  the  Increased  capacity  of  the  plant  so  as  to  justify  additional  bonds 
and,  secondly,  upon  the  action  of  the  board  of  directors  if  they  desire  to  con- 
tinue to  finance  the  growth  of  the  property  by  means  of  additional  bonds. — 
V.  83,  p.  971. 

Dominion  Iron  &  Steel  Co. — Xeiv  Directors,  &c. — On  July 
.3  the  resignations  of  directors  E.  R.  Wood  of  Toronto,  F.  S. 
Pearson  and  W.  B.  Ross  of  Halifax  were  accepted,  and  on 
July  5  George  Caverhill,  President  of  the  Montreal  Board  of 
Trade,  and  W.  G.  Ross,  Managing  Director  of  the  Montreal 
Street  Railwajs  were  elected  to  the  board. 

The  "Monetary  Times"  of  Toronto  on  July  6  said: 

It  seems  that  Mr.  Ja  es  Ross,  President  of  the  Dominion  Coal  Co.,  is 
in  possession  of  a  large  quantity  of  the  Steel  Co.'s  stock,  and  that  he  has 
been  buying  it  very  recently.  Mr.  Ross  does  not  deal  in  small  issues;  the 
announcement  that  he  had  become  the  largest  holder  of  Steel  common  stock 
did  not  occasion  much  sui"prlse.  Sir  Henry  Pellatt  seems  to  have  been 
more  actively  engaged  than  any  one  in  endeavoring  to  bring  about  an 
amicable  settlement.  It  Is  thought  that  arrayed  against  the  powers  that 
be  are  James  Ross  with  25.000  shares.  Sir  Henry  Pellatt  and  Rodolphe 
Forget  with  30,000  each.  Lord  Strathcona  with  8,000,  R.  B.  Angus  with 
5,000  and  James  Reid  Wilson  with  3,000. 

Meeting  Adjourned. — The  directors  on  July  3  issued  the 
following  notice: 

To  prevent  any  possible  embarrassment  of  the  company's  position  in  its 
dispute  and  pending  litigation  with  the  Dominion  Coal  Co.,  the  directors. 
on  the  advice  of  counsel,  have  taken  the  necessary  steps  to  postpone  the 
holding  of  the  annual  meeting  V\'hlch  was  called  for  Friday,  the  5th  Inst. 
Due  notice  of  the  date  when  the  meeting  will  take  place  will  be  given  to 
the  shareholders  of  the  company. — V.  85,  p.  43. 

Duplex  Metals  Co.  New  York. — New  Stock. — The  stock- 
holders have  authorized  an  issue  of  $500,000  preferred  stock, 
which  has  all  been  taken  by  the  present  stockholders.  The 
total  capitalization  is  now  $3,000,000  common  and  $500,000 
preferred. 

Eagle  Roller  Mill  Co,,  New  Ulm,  Minn. — Preferred  Stock 
Offered. — Albert  Kleybolte  &  Co.,  Cincinnati,  are  offering  at 
102}^  $300,000  (total  issue  $600,000)  6%  cumulative  pre- 
ferred ,stock  in  shares  of  $100  each.  This  stock  is  listed  on 
the  Cincinnati  Stock  Exchange.  Western  German  Bank, 
Cincinnati,  Ohio,  tru.stee.  Interest  payable  quarterly  Jan., 
April,  July  and  Oct.  1st.  Principal  redeemable  at  option  of 
company  at  105  after  July  1  1920  at  Western  German  Bank, 
Cincinnati.     A  circular  says  in  substance: 

Officers:  Charles  Sllverson,  Mayor  of  New  Ulm,  Minn.,  President  and 
General  Manager;  A.  Schmltt,  Cincinnati,  O..  Vice-President;  J.  H.  Slegel, 
New  Ulm,  Second  Vice-President  and  Superintendent;  Charles  Vogtel,  New 
Ulm,  Secretary;    WUlIam  Sllverson,  Cincinnati,  O..  Treasurer. 

Incorporated  under  the  lavre  of  Minnesota  to  manufacture  flour,  meal,  &c. 
Capital  stock.  $1,200,000—5100  par  value  dividend  into  6,000  shares 
common  and  6,000  shares  of  6  %  cumulative  preferred  stock.  The  business 
of  the  company  has  constantly  Increased  in  volume  since  the  organization 
in  1886,  until  to-day  the  capacity  of  its  mills  is  5,000  barrels  dally.  The 
plant  is  located  at  New  Ulm.  Brown  County,  Minn.,  on  the  line  of  the 
Chicago  &  North  ^Vestern  and  Minnesota  &  St.  Louis  railroads.  Shipments 
are  constantly  being  made  to  all  parts  of  the  United  States:  besides  the 
company  has  agents  In  every  seaboard  town  in  Great  Britain,  as  well  as 
agents  in  Holland,  Finland,  Denmark,  Norway  and  Sweden;  also  ships  to 
South  Africa. 

This  preferred  stock  is  a  prior  Hen  on  all  the  property,  consisting  of  real 
estate,  buildings,  machinery,  furniture,  fixtures,  elevators,  &c.,  valued  at 
over  51,200,000.  The  Insurance  carried  on  buildings  and  stock  is  about 
$900,000.  The  net  earnings  for  the  three  years  ended  Dec.  31  1905  was 
$412,769,  an  average  per  annum  of  $137,589,  or  about  three  times  the  fixed 
charges.  The  articles  of  incorporation  provide. that  during  the  first  five 
years  beginning  Aug.  1  1905  there  shall  be  set  aside  each  year  at  least 
$20,000  from  the  net  earnings  after  payment  of  the  preferred  dividend  as  a 
reserve  fund,  which  shall  not  be  drawn  from  unless  net  profits  should  be 
insufficient  to  pay  the  dividend  upon  the  preferred  stock,  and  if  dra-ivn  upon 
It  shall  at  the  earliest  opportunity  be  replenished  and  kept  up  to  5100,000 

The  50  grain  elevators  owned  and  operated  by  the  company,  located  in 
the  States  of  North  and  South  Dakota  and  Minnesota,  without  taking  the 
flour  mUis  Into  consideration,  have  an  earning  capacity  sufficient  to  pay  all 
operating  expenses  and  fixed  charges ,  includingthe  dividend  on  the  preferred 
stock.  Elevators  are  situated  as  follows:  12  elevators  in  Minnesota,  on 
the  C.  &  N.  W.  Ry.;  26  elevators  in  South  Dakota,  on  the  C.  &  N.  W.  Ry. 
and  12  elevators  in  Minnesota  on  the  M.  &  St.  L.  Ry. 

The  business  is  conducted  under  the  general  supervision  of  President 
Chas.  .Sllverson,  who  is  regarded  as  being  one  of  the  best  flour  mill  men  in 
the  country. 

Edison  Electric  Co.,  Los  Angeles,  Cal. — Bonds  Offered 

Earnings. — The  American  Trust  &  Savings  Bank,  Chicago,^ 

recently,  when  offei-ing  at  101  and  interest  a  block  of  "first 

and  refunding  mortgage  5%  gold  bonds  dated  Sept.  1  1902 

(authorized,  $10,000,000;  outstanding,  $7,935,000),  reported 

the 

Cal.  Year — 

1906 

1905 


&c.,  as  follows: 


Gross. 
.$1,731,520 
.    1,272,563 


Oper.  Ex. 

$719,997 

528,904 


Net. 
$1,011,523 
743,659 


Int.Chgs.  Bal..  Sur. 

$424,224   $587,299 

299,246   444,413 


"The  company  during  1906  generated  over  80%  of  its  elec- 
tric current  by  water-power.  The  ultimate  capacity  of  its 
Kern  River  water  power  development  will  be  about  75,000 
horse-power.  The  surplus  for  1906  was  equivalent  to  5% 
on  the  outstanding  $3,980,800  preferred  ,stock  and  7.73% 
on  the  outstanding  $4,966,100  common."  Compare  V.  82, 
p.  932.— V.  84,  p.  573. 

Empire  Steel  &  Iron  Co. — Sale  of  Controlling  Interest  in 
Allegheny  Ore  &  Iron  Co. — See  Lukens  Iron  &  Steel  Co. 
below.— V.  84,  p.  573,  510. 

Hinckley  Fibre  Co.,  West  Carrollton,0. — Offering  of  Pref. 
Stock. — Thonip.son-Brown  Co.  of  Cincinnati  oflfer  at  $110 
per  share  a  block  of  the  issue;  of  $250,000  7%  cumulative 
preferred  stock  (listed  on  the  Cincinnati  Stock  Exchange — 
dividends  payable  Feb.,  May,  Aug.  and  Nov.),  their  adver- 
tisement saying: 


The  company  owns  and  controls  the  Hinckley  Mill,  which  is  the  second 
largest  mill  in  the  United  States  devoted  entirely  to  the  manufacture  of 
sulphite  fibre.  Sulphite  pulp,  or  sulphite  fibre,  is  made  by  t)oiling  spruce 
wood  in  bi  sulphite  of  lime  or  sulphurous  acid  under  pressure,  the  wood  used 
being  grown  in  high  altitudes,  where  it  Is  especially  free  of  resin  and  of  lone 
fibre.  It  forms  the  warp  of  00  ",'>  of  the  paper  manufactured,  cheaper 
materials  forming  the  woof.  It  is  indispensable  in  the  manufacture  of 
newspaper,  books    manilas  and  many  grades  of  writing  paper. 

The  Hinckley  Mills  possess  a  large  amount  of  spruce  timber  near  the  mills; 
cheap  methods  of  transportation  of  raw  material  to  the  mills;  a  large  and 
steady  market  as  close  to  the  mills  as  possible,  to  save  freight  on  finished 
product.  The  officers  are  J.  H.  Friend,  President,  who  is  also  President 
of  the  Friend  Paper  Co.,  of  Dayton  and  West  Carroliton,  Ohio;  Geo.  H. 
McKee,  Vice-President  and  Treasurer;  R.  W.  Burns,  Secretary. 

Capitalization  $600,000.  of  which  $350,000  is  common  stock  and  $250,000 
is  preferred  stock.  The  preferred  stock  is  preferred  as  to  assets  in  case  of 
liquidation  or  dissolution  of  the  company,  is  cumulative,  and  at  the  rate  of 
7  %  per  annum,  and  has  equal  voting  power  with  the  common  stock.  The 
profits  for  the  six  years  endiruf  April  30  1906  were  as  follows:  Year  ending 
April  30  1901.  5141.328;  year  1901-02,  $60,610;  1902-03,  $62  028;  1903-04 
$89,558;  1904-05.  $88,376;  1905-06,588,449:  total,  5530,349,  of  which  $267,- 
687  has  been  paid  In  dividends  and  the  balance  has  been  carried  to  surplus. 
Average  earnings  for  the  past  six  years,  $88,391.  In  addition  the  com- 
pany has  accumulated  a  surplus  in  the  last  six  years  large  enough  to  pay 
the  preferred  dividends  for  more  than  12  years  to  come.  The  assets  Feb.  12 
1907  were  $904,910,  as  follows:  Pulp  mill  buildings,  machinery,  water 
power  and  tenement  houses,  $391,740;  timber  lands,  $185,000;  stock  (con- 
sisting of  holdings  in  the  Oit  Paper  Co.  of  Troy,  N.  Y.).  $12,290;  bills  re- 
ceivable, $15,000;  accounts  receivable,  $34,256;  cash,  56,060;  inventory 
(all  raw  and  manufactured  material,  including  about  a  year's  supply  of 
logs),  5260,565.  The  indebtsdness  is  598,669,  viz.:  Bills  payable,  $70,- 
544;  accounts  payable,  $28,124;  balance,  net  assets,  $806,242. 

Home  Telephone  Co.,  Dayton,  0. — Option  to  Subscribe. — 
The  shareholders  on  July  3  received  circulars  offering  them 
the  right  to  subscribe  for  $150,000  of  the  new  preferred  stock 
at  par  (with  a  bonus  of  100%  in  common  stock)  in  amounts 
equal  to  15%  of  their  respective  holdings.  Compare  V.  84, 
p.  934,  628,  393. 

Houston  Oil  Co. — Payment  on  Timber  Certificates. — See 
Kirby  Lumber  Co.  below. — V.  84,  p.  1117,  870. 

Kansas  Natural  Gas  Co. — Retirement  of  Bonds. — A  sub- 
scriber writes: 

Under  the  terms  of  the  mortgage.  thi,s  company  is  obliged  to  retire  $400.- 
000  of  Its  bonds  each  year,  beginning  Nov.  1  1906.  For  this  purpose,  a 
portion  of  its  earnings  is  placed  in  the  hands  of  the  trustee,  month  by 
month,  to  create  a  sinking  fund.  The  company  has  up  to  this  time  retired 
$400,000  of  Its  bonds  and  it  has  had  to  go  into  the  open  market  to 
buy  them.  The  last  $200,000,  retired  May  1,  were  purchased  at,„-jrices 
ranging  from  94  to  94^4  and  interest.  As  soon  as  the  stray  bojl  U  are 
picked  up,  the  company,  according  to  the  terms  of  the  mortgage, :i,|Jl  be 
obliged  to  draw  $200,000  bonds  each  six  months,  for  which  it  is  ol;  ,J^ted 
to  pay  102  Va  and  interest.  Accordingly,  I  think  that  the  quote  j'.irice 
should  be  at  least  94  bid.  "^^y 

Contract. — See  Kansas  City  (Mo.)  Gas  Co.  in  V.  84,  p.l^'t'l , 
and  compare  V.  84,  p.  1117,  568. 

Kirby  Lumber  Co. — Payment  of  Overdue  Timber  Certifi- 
cates.— Notice  is  given  that  the  principal  of  timber  certifi- 
cates, series  "G",  of  $400,000,  due  Feb.  1  1907,  will  be  paid 
on  July  20  1907  at  the  National  City  Bank  of  New  York  or 
the  Maryland  Trust  Co.,  Baltimore,  Md.,  together  with  in- 
terest at  6%  per  annum  from  Feb.  1  1907  to  July  20. 

With  this  payment.  $1,800,000  of  the  timber  certificates  will  have  been 
retired,  leaving  $5,545,000,  we  learn,  outstanding.  The  payments  by  the 
Kirby  Lumber  Co.  to  the  Houston  OH  Co.,  it  is  authoritatively  stated,  are 
now  on  a  scale  sufficient  to  meet  the  semi-annual  Installments  of  principal 
and  Interest  shortly  after  the  maturity  thereof. — V.  84,  p.  870. 

Lukens  Iron  St  Steel  Go.  of  Coatesville,  Pa. — Acquisition. 
— This  company,  which  at  last  accounts  had  outstanding 
$500,000  capital  stock,  but  no  bonds,  its  surplus,  exceeding 
$2,500,000,  has  purchased  as  of  June  1  from  the  Empire 
Steel  &  Iron  Co.  of  New  York  the  controlling  interest  in  the 
Allegheny  Ore  &  Iron  Co.,  operating  iron  mines  at  Vesuvius 
and  Oriskany,  and  iron  furnaces  at  Buena  Vista,  Shenan- 
doah and  Iron  Gate,  Va.  Compare  V.  S3,  p.  494;  V.  76, 
p.  1409,  1350.     The  "Iron  Age"  of  June  6  had  the  following: 

The  management  of  the  Allegheny  Ore  &  Iron  Co.  will  remain, as  hereto- 
fore, under  the  direction  of  C.  H.  Zehnder  as  President  and  W.  W.  Taylor 
as  General  Manager.  C.  L.  Huston,  of  the  Lukens  Iron  &  Steel  Co..  becomes 
Vice-President.  The  lieadquarters  of  Mr.  Zehnder  will  be  at  140  Cedar 
St.,  New  York,  while  the  general  office  will  continue  at  Clifton  Forge,  Va. 

The  Lukens  Iron  &  Steel  Co.  is  one  of  the  largest  makers  of  basic  open- 
hearth  steel  and  steel  plat«s  east  of  the  Allegheny  Mountains,  as  it  is  the 
oldest  plant  In  the  country  engaged  in  producing  plates.  The  company 
has  never  had  any  ownership  or  control  of  mineral  property  or  of  blast 
furnaces,  purchasing  all  of  its  raw  material  in  the  open  markets.  The 
capacity  of  the  three  furnaces  of  the  Allegheny  Ore  &  Iron  Co.  Is  between 
300  and  350  tons  per  day. 

The  sale  by  the  Empire  Steel  &  Iron  Co.  of  the  securities  of  the  Allegheny 
Ore  &  Iron  Co.  held  in  its  treasury  will  enable  the  Empire  Co.  to  carry  Into 
effect  plans  which  have  been  maturing  for  some  time.  These  include  the 
construction  of  a  modern  blast  furnace  at  the  Catasauqua  plant,  and  pos- 
sibly the  erection  of  an  additional  furnace  at  Oxford,  N.  J. — V.  75,  p.  613. 

Lyon  Cypress  Lumb«r  Co. — Called  Bonds. — Secretary  John 

K.  Lyon  gave  the  following  notice  by  advertisement  shortly 

before  the  turn  of  the  half-year: 

On  July  1  1907  the  company,  pursuant  to  the  authority  to  it  granted  by 
Article  IX  of  the  tinist  deed,  will,  at  the  Western  Trust  &  Savings  Bank, 
t  ustee,  Chicago,  redeem  at  par  and  accrued  interest  its  bonds  numbered 
from  one  to  one  hundred,  botli  inclusive,  dated  Jan.  1  1907,  and  ma- 
turing by  their  terms  Jan.  1  1909,  being  the  entire  series  of  bonds  first 
maturing  and  secured  (with  other  later  maturing  bonds  therein  described) 
by  trust  deed  dated  Dec.  10  1906,  covering  certain  premises  situate  In 
tlie  counties  or  parishes  of  Livingston,  Ascension,  St.  John  the  Baptist  and 
St.  James,  Louisiana. 

National  Steel  A  Wire  Co. — Status. — The  "Boston  News 
Bureau"  of  July  1  said: 

The  only  hope  of  rehabilitation  rests  with  Everett  B.  Webster,  the  Presi- 
dent of  the  company,  who  conceived  and  organized  it.  The  treasure' 
assets  have  been  distributed  as  collateral  for  money  loaned  to  the  officers 
of  the  company,  and  practically  all  that  remains  for  the  stockholders  is 
the  New  Haven.  Conn.,  plant,  in  which  over  $2,000,000  of  cash  has  been 
expended  in  construction.  Yet  the  only  available  bid  for  this  plant  has 
been  $235,000  above  the  $470,000  of  bonds  on  the  property.  This  would 
have  permitted  of  a  dividend  of  less  than  25  %  for  the  unsecured  creditoi-s. 
Bankruptcy  proceedings  have  now  been  brought  for  the  purpose  of  holding 
the  assets  Intact. 

Mr.  Webster,  who  has  been  ill  for  some  years,  has  returned  to  America 
from  a  trip  around  the  world.  He  holds  claims  against  the  company  for 
$1,180,000  for  cash  advanced  as  security  for  which  he  holds  all  the  stock  of 
the  DeKalb  Fence  Co.,  one  «f  the  most  prosperous  of  the  subsidiary  com- 
panies and  which  company  Mr.  Webster  is  now  personally  operating.  He 
also  secured  40%  of  the  stock  of  the  Safety  Insulated  Wire  *  Cable  Co., 
also  a  prosperous  branch  of  the  business.  The  remaining  60  %  of  the  stock 
of  this  company  is  held  by  H.  E.  Huntington  as  security  for  a  loan  of  $809,- 
000  to  the  company. 
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The  N'iitloiial  Stt'i'l4i&  Wlie  Co.  was  capitalized  for  $3,600,000  7%  prc- 
femil  and  $3  SOO.OOO  common  stocU.  and  this  capital  represents  an  actual 
cash  Investment  of  about  So, 000, 000.  An  attempt  was  made  last  fall  to 
save  the  company  from  bankruptcy  by  a  reortvanlzatlon ,  but  the  plan  failed. 
KutiUsh  Investors  lose  about  $4,000,000.  Boston  people  contributed  about 
$1,000,000.  „, 

An  associate  of  Mr.  Webster  says:  "The  treasury  assets  have  been  segre 
eated  and  all  that  is  left  Is  the  New  Haven  plant,  which,  under  ordinary 
circumstances  should  brliiK  $l,r)00,oO0  at  a  forced  sale.  It  is  one  of  the 
best  located  and  cQUlppcd  plants  In  the  United  States,  but  the  manaRenient 
lacked  experience  In  steel  manufacture.  .Mr.  Webster  has  a  fortune  locked 
up  In  the  failure,  althounh  he  Is  wealthy  outside  of  that.  If  he  is  well 
euouirh  to  undertake  the  work  of  reliabllltatlon.  1  believe  that  he  has  the 
enerc-y  and  ability  to  brlni;-  order  out  of  llie  chaos."  Compare  V.  84, 
p.  106;  V.  83,  p.  1346,  1350;  V.  77,  p.  2304.  2162. 

Northampton  Portland  Cement  Co.,  Easton,  Pa. — Bond 
Issue. — This  company  on  March  16  1907  filed  in  Pennsylvania 
a  certificate  of  increase  of  actual  bonded  debt  from  nothing 
to  $4,000,000. 

The  company  was  Incorporated  Jan.  1  1907  with  a  capital  stock  ol 
$100  000,  divided  Into  1,000  shares  of  the  par  value  of  JlOO,  and  10%  of 
the  capital  stock,  or  $10,000,  paid  In  cash.  As  late  as  May  2  1007  no 
certllieate  of  inci-case  of  capital  stock  had  been  flicd.  Incorporators: 
Henry  I).  Maxwell,  Kaston,  Pa.;  J.  Ing-ham  Klnsey  Jr.  (then  Treasurer), 
Easton,  Pa.;    Frank  P.  McCluskey,  West  Easton,  Pa. 

A  company  of  the  same  name  tiled  papers  under  the  California  Uwi 
Dec  7  1006.  "with  $12,000,000  authorized  capital  stock.  In  shares  of  $100 
each.  Directors:  H.C.  Webb.  Kdwln  Schwab,  R.  M.  Sims,  R.  M.  Moore, 
A.  J.  Morrison. 

The  Northampton  Portland  Cement  Co.  of  Delaware,  with  works  at 
Stockertown,  Pa.,  was  incorporated  In  li)00.  Its  capital  stock  Is  $900,000 
In  shares  of  $100  each  and  there  were  issued  $300,000  lirst  mortgage  6s  due 
In  1915 ,  the  interest  on  which  was  paid  May  1  and  Nov.  1  at  the  office  of  the 
company,  recently  moved  from  26  Broadway,  N.  Y.  City ,  to  Stockertown. 
Irvlnsc  \.  Bachman  recently  succeeded  William  H.  Stayton  as  President. 
The  equity  of  this  company  has  been  purchased  by  the  people  who  control 
the  Northampton  Portland  Cement  Co.  of  Pennsylvania,  and  it  is  under- 
stood that  the  plan  later  on  is  to  merge  this  plant  with  the  Atlantic  plant, 
which  is  being  erected  near  the  plant  of  the  Delaware  corporaton,  and  also 
to  take  up  the  bonds  and  securities  of  the  N.  P.  C.  Co.  of  Delaware,  and 
exchange  them  for  the  N.  P.  C.  Co.  of  Pa.  bonds.  The  annual  output  of 
the  Delaware  company  this  year  will  be  in  the  vicinity  of  450,000  barrels. 

Northern  Westchester  Lighting  Co. — Control,  Earnings, 
&c. — See  Northern  Westchester  Securities  Co.  below. — 
V.  82.  p.  1044. 

Northern  Westchester  Securities  Co. — Bonds  Offered — 
Status. — Eyer  &  Co.,  37  Wall  Street,  are  offering  at 971-2 % 
and  interest,  with  a  bonus  of  20%  in  stock  (stamped  with  a 
one-year  option  clause  permitting  re-purchase  at  40%  of 
par,  $100),  $600,000  30-year  collateral  trust  5%  gold  bonds 
of  $1,000  each,  dated  July  1  1906  and  due  Sept.  1  1936,  but 
subject  to  call  at  105  and  interest  on  any  interest  date. 
Interest  payable  March  1  and  Sept.  1.  Authorized  i.s.sue 
$5,000,000,  of  which  $1,404,000  have  been  .sold  to  acquire 
the  properties  below  mentioned,  $600,000  being  the  full 
interest-bearing  5%  bonds  now  offered  and  $804,000  the 
so-called  "deferred  2}^%  5s,"  which  draw  no  interest  until 
March  1  1908,  then  2J^%  until  March  1  1910  and  5% 
thereafter.  The  remaining  $3,596,000  bonds  may  be  issued 
from  time  to  time  under  proper  restrictions  for  further  acqui- 
sitions, extensions  and  improvements,  but  in  no  case  in 
excess    of    cost    thereof.     A  circular  says  in  substance: 

These  bonds  are  secured  by  deposit  with  the  trustee  (the  Knickerbocker 
Trust  Co.,  New  York)  of  the  entire  common  stock  of  the  Peeksklll  Lighting 
&  RR.  Co.,  the  entire  stock  of  the  Northern  Westchester  Lighting  Co.  and 
the  entire  outstanding  stock  of  the  Hudson  River  <fe  Eastern  Traction  Co., 
which  companies  operate  for  the  most  part  under  perpetual  franchises, 
serving  the  towns  of  Osslning,  Cortlandt.  Mount  Pleasant,  New  Castle, 
Peeksklll,  Pleasant vlUe,  Sherman  Park,  Brlarcllfl  Manor,  Croton,  Valhalla, 
Hawthorne  and  Scarborough.  Through  merger,  consolidation  and  pur- 
chase, the  Northern  Westchester  Lighting  Co.  and  the  Peeksklll  Lighting 
&  RR.  Co.,  have  acquired,  respectively,  the  rights,  properties  and  fran- 
chises of  the  following  companies,  and  so  serve  a  municipality  having  a 
population  of  from  40,000  to  50,000:  (1)  Brlarcllfl  Manor  Light  &  Power 
Co.,  Croton  Electric  Light  &  Power  Co.,  Osslning  Heat,  Light  &  Power  Co., 
Northern  Westchester  Light  &  Power  Co.,  Sing  Sing  Gas  Manufacturing 
Co.  and  Sing  Sing  Electric  Lighting  Co.  (2)  Peeksklll  Gas  Light  Co., 
Peeksklll  Electric  Light  &  Power  Co.,  Peeksklll  Lighting  Co.  and  Peeksklll 
Traction  Co. 

The  Peeksklll  Lighting  &  RR.  Co.  owns  and  operates  over  10  miles  of 
railroad,  and  Is  operating,  under  favorable  lease,  3  miles  of  road  owned  by 
the  Putnam  &  Westchester  Traction  Co.,  making  a  street  railroad  system 
more  than  13  miles  in  length,  extending  from  the  passenger  station  of  the 
New  York  Central  &  Hudson  River  RR.  at  Peeksklll  to  the  State  Military 
Camp,  Lake  Mohegan,  Verplancic's  Point  and  Oregon.  It  is  proposed 
eventually  to  estend  the  line  to  the  new  town  of  Harmon,  where  the  New 
Yorlc  Central  is  locating  Its  shops.  Peeksklll  will  also  be  the  terminal  of 
the  electrified  zone  of  the  New  York  Central  traclis,  bringing  it  In  close 
proximity  to  the  centre  of  New  York  City. 

The  Hudson  River  &  Eastern  Traction  Co.  has  constructed  and  is  now 
operating  Its  electric  railroad  within  the  limits  of  Osslning,  and  has  au- 
thority from  the  State  Railroad  Commission  and  from  the  municipalities 
to  build  to  Pleasantville,  passing  through  Osslning  and  Brlarcliff  Manor. 
Plans  contemplate  the  ultimate  extension  of  this  road  to  connect  at  White 
Plains  with  the  main  trolley  systems  of  Westchester  County,  and  to  connect 
at  Peeksklll  with  the  present  system  controlled  by  the  Northern  Westchester 
Securities  Co. 

Through  the  ownership  of  these  companies  the  Northern  Westchester 
necurities  Co.  owns  and  controls  all  the  gas  and  street  car  systems  in  West- 
chester County  from  North  Tarrytown  on  the  Hudson  River  and  Valhalla 
on  the  Harlem  Division  of  the  New  York  Central  &  Hudson  River  RR., 
north  to  the  Putnam  County  line,  a  distance  of  23  miles,  and  all  electric 
lighting — except  at  Mount  Kisco — in  the  same  territory,  embracing  three- 
fourths  the  area  of  Westchester  County.  The  company  is  now  serving  over 
250  square  miles  of  rapidly  developing  suburban  territory  adjacent  to  New 
Y'ork  City. 

The  controlled  companies  have  outstanding  bond  Issues  aggregating 
$1,345,000. 

The  following  is  a  statement  of  income  available  for  payment  of  divi- 
dends of  the  combined  companies  for  the  calendar  year  1906:  Gross  earn- 
ings, $241,732;  operating  expenses,  maintenance  and  taxes.  $138,440; 
net  earnings.  $103,292;  Interest  on  funded  debt  of  controlled  companies, 
$58,812;  surplus  available  for  payment  of  dividends  on  stock  owned  by 
this  company,  $44,480.  During  the  first  five  months  of  1907  the  combined 
companies  earned  in  gross  $103,132,  against  $86,069  in  1906,  and  in  net 
$41,280,  compared  with  $29,773  for  the  same  period  of  last  year,  an  in- 
crease in  net  of  38  % . 

Estimate  of  Future  Earnings  Based  on  a  Natural  Continuance  of  Increased 

Demand  for  Service. 

1907.           1908.           1909.  1910.           1911. 

Gross  earnings $305,000  $380,000  $460,000  $540,000   $620,000 

Net  income 135,000      170,000  205,000  240,000     280,000 

Int.  on  funded  debt,  which 

Incl.  the  coll.  trust  bonds     94,780      131,330  134,680  151,430      151,430 


Surplus $40,220      $38,670      $70,320      $88,570    $128,570 

The  financial  future  of  the  company  is  assured  by  the  future  growth  of 
New  York  City,  which  will  be  logically  in  this  direction.     The  President  of 


the  company  is  F.  A.  Stratton,  who  for  many  years  has  actively  directed 
the  development  of  the  Westchester  Lighting  Co.,  in  the  southern  part  of 
Westchester  County.— V.  85.  p.  44. 


-Earnings,   &c. — See 
under   "Industrials" 


Peekskill   (N.  Y.)  Lighting  &  RR.- 

NortluTii    Westchester    St-curities    Co. 
below.— V.  82.  d.  1041. 

Pittsburgh  (Pa.)  Steel  Co.— Bonds  Offered.~The  Uniou 
Trust  Co.  of  Pittsburgh,  the  mortgage  trustee,  is  offering  at 
1021-.^  and  interest  a  block  of  the  $4,000,000  first  mortgage 
6%  gold  bouds  dated  July  1  1907  and  due  July  1  1922,  but 
recleemable  as  below  stated.  Denomination  $1,000.  Cou- 
pons payable  Jan.  1  and  July  1  at  office  of  trustee.  A  cir- 
cular  says: 

The  authorized  issue  of  these  bonds  is  $4,000,000,  the  proceeds  of  $3,- 
000,000  of  vvlilch  will  be  used  for  tlie  erection  of  eight  60-ton  open-hearttt 
furnaces,  one  blooming  mill  and  three  billet  mills;  the  remaining  $1 ,000,000 
will  be  used  in  exchange  for  or  to  retire  $1 ,000,000  of  an  issue  of  $1 ,500,000 
5%  bonds,  $432,000  of  which  liave  been  purcliased  by  the  company  in  the 
open  market.  The  other  outstanding  bonds  will  be  retired  in  1907  in  order 
to  make  the  said  6%  bonds  an  absolute  first  lien  on  ail  the  property.  On 
July  1  1908,  and  quarterly  thereafter,  a  sinking  fund  of  $75,000  will  be  paid 
to  the  trustee,  which  money  must  be  used  every  six  months  for  the  retire- 
ment of  bonds:  in  case  they  cannot  be  purchased  in  the  open  market  then 
they  must  be  called  at  110  and  Interest  In  numerical  order.  The  property 
of  the  company  Is  located  at  Monessen  and  Glassport,  Pa.,  on  the  Monon- 
gahela  River,  and  when  the  contemplated  improvements  havelieen  made, 
the  company  will  have  assets  of  about  $12,000,000,  or  about  three  times 
the  amount  of  the  present  bond  issue. 

We  offer  tliere  bonds  at  102  H  and  Interest,  at  which  figure  they  will  net 
about  a ^4  %  if  they  run  until  maturity  and  about  6%  %  it  redeemed  at  110 
and  interest  in  seven  years. 

The  capital  stock  is  $6,000,000,  all  of  one  class,  in  shares 
of  $100  each,  on  which,  we  understand,  dividends  of  8%  per 
annum  are  being  paid. — V.  85,  p.  44. 

Pocahontas  Consolidated  Collieries  Co. — Consolidation— 
Mortgage. — This  new  (•(impaiiy  took  over  as  of  July  1  the 
property  of  th(>  Pocahontas  Collieries  Co.  and  the  Pocahontas 
Consolidated  Co., per  plan  in  V.  84,  p.  1000.  The  authorized 
capital  stock  consists  of  $2,800,000  6%  cum.  pref.  stock  and 
$5,000,000  common  stock.  A  mortgage  has  been  executed 
as  of  July  1  1907  to  the  New  York  Trust  Co.,  trustee,  to 
secure  not  exceeding  $20,000,000  new  first  mrotgage  5% 
gold  bonds  due  July  1  1957,  but  subject  to  call  at  105.  The 
present  i.s.sue  of  these  bonds  is  to  be  $6,000,000  (V.  84,  p. 
1000).  The  bonds  have  a  sinking  fund  of  33^  cents  a  ton 
and  the  preferred  stock  ol  l]/2  cents  a  ton,  "the  latter  to 
amount  to  not  less  than  $40,000  per   annum.     Officers: 

Isaac  T.  Mann,  President;  Charles  S.  Thome,  First  Vice-President; 
Jenkin  Jones,  Second  Vice-President;  James  E.  Jones,  General  Manager; 
J.  Walter  Graybeal,  Secretary,  and  William  S.  Wood,  Treasurer. 

Directors. — Isaac  T.  Mann,  Chas.  S.  Thorne,  Jenkin  Jones,  G.  Louis 
Boissevaln,  Hamilton  F.  Kean,  J.  H.  Adams,  James  E.  Jones,  Edward 
Cooper,  Philip  Goodwill,  Harry  Bowen  and  Stuart  M.  Buck.  New  York 
office,  30  Pine  St.— V.  84,  p.   1000. 

Public  Service  Co.,  St.  Cloud,  Minn. — Bonds  Offered,. 
Earnings,  &c. — The  American  Trust  &  Savings  Bank,  Chi- 
cago, is  offering  at  98  and  interest  a  further  block  of  first 
mortgage  5%  gold  bonds,  dated  Dec.  1  1905.  Authorized, 
$500,000;  i.ssued  and  outstanding,  $250,000  (see  V.  82,  p. 
338).     A  circular  says: 

Statement  of  earnings  year  ending  March  31  1907:  Gross  earnings, 
$61,303;  operating  expenses,  $33,614-  net  earnings,  $27,888,  which  amount 
is  over  twice  the  interest  on  outstanding  bonded  debt. 

The  Public  Service  Co.  does  the  entire  gas,  electric  light  and  power 
business  in  the  city  of  St.  Cloud,  Sauk  Rapids  and  Walte  Park,  serving  a 
combined  population  of  over  12,000.  The  company  owns  2  electric  light 
and  power  plants  of  modem  construction.  A  new  coal-gas  plant  has  just 
been  erected,  costing  about  $60,000.  It  is  estimated  that  this  will  Increase 
the  net  earnings  $5,000  the  first  year  of  Its  operation  and  $10,000,  there- 
after.    Compare  V.  82,  p.  338. 

San  Diego  (Cal.^  Consolidated  Gas  &  Electric  Co. — Bonds 
Offered — Earnings,  &c. — The  American  Trust  &  Savings  Bank 
of  Chicago  recently  offered  at  98  and  interest  an  additional 
block  of  "first  and  refunding  gold  5s,"  dated  April  20  1905, 
due  April  20  1935.  Authorized,  $1,500,000:  issued, 
$1,132,000.     A   circular  .shows: 

statement  of  Earnings  Years  ending  Oct.  31. 


Gross 
Year —  Earnings. 

1905-06 $195,211 

1904-05 163 ,854 


Operating  Net 

Expenses.      Earnings. 
$88,571  $106,640 

72,072  91,782 

"The  company's  plant  occupies  two  entire  city  blocks  of  gi'ound,  600x200 
feet,  bordering  on  the  bay.  Its  power-house  equipment  has  a  capacity  of 
1,837  k.  w.,  all  apparatus  being  of  the  highest  class  and  efficiency.  The 
gas  plant  Includes  a  300,000  cubic-foot  telescopic  holder,  150,000  cubic  foot 
holder,  and  a  10,000  cubic  foot  holder  of  the  same  type.  Crude  oil  is  used 
for  fuel.  The  electric  distribution  system  covers  73  miles  of  pole  line,  with 
1,881  electric-light  consumers;  the  gas  system  covers  72  ^;>  miles  of  mains 
with  3,738  gas  consumers  on  meter."  Compare  V.  81,  p.  1496. — V.  83. 
p.  822. 

Security  Investment  Co.  of  Pittsburgh. — Notes  Guaranteed. 
— See  Westinghouse  Electric  &  Manufacturing  Co.  below. — 
V.  79,  p.  504. 

Southern  States  Lumber  Co. — Called  Bonds. — Eighty 
mortgage  bonds  were  payable  at  $1,025  per  bond,  with  ac- 
crued interest,  at  the  Knickerbocker  Trust  Co.,  No.  66  Broad- 
way, on  July  1  1907, —V.  83,  p.  1596. 

Standard  Oil  Co. — Earnings. — ^At  the  hearing  before 
Judge  Landis  in  the  United  States  Circuit  Court  at  Chicago 
on  July  6,  Secretary  Charles  M.  Pratt  testified  that  the 
annual  earnings  were  approximately  as  follows  (the  divi- 
dends paid  in  each  year  are  subjoined — Ed.): 

1903.  1904.  1903. 

Net  earnings $57,000,000  $61,000,000  $81,300,000 

Divs.  paid,  about  (40%)  39,300,000  (36%)  35,400,000  (44%)  43.250,000 
— V.  84.  p.  1311,  122. 

United  Cigar  Stores  Co. — Control  by  American  Tobacco  Co. 
— The  petition  in  the  Government  suit,  referred  to  uiuk^r 
American  Tobacco  Co.  above,  states  that  the  latter  in  Novtnn- 
ber  1901  acquired  control  of  the  companj',  which  operates 
retail  stores  in  most  of  the  States  of  the  union  from  the  Atlan- 
tic to  the  Pacific  coast,  owning  $600,000  of  the  $900,000 
common    and    all  the    $750,000    preferred  stock   and   $2,- 
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51,440,000      SI, 640, 314 

1,440,000        1,000,523 


850,000  bonds.     The  Cigar  Stores  Co.,  it  is  stated,  controls 

through  stock  ownership,  the  following  companies: 

United  Cigar  Stores  Co.  of  Chicago.  111.,  capital  stock  Issued.  $389,800: 
United  Ciorar  Stores  Co.,  of  Providence,  R.  I..  $98,000;  The  Royal  Co..  of 
New  York  City,  8100,000;  C.  A.  Whelan  &  Co..  Inc..  of  Syracuse,  N.  Y.. 
550.000;  United  Cigar  Stores  Co.  (agency)  of  Xew  York,  SI. 000;  United 
Merchants'  Realty  <Sc  Improvement  Co.,  of  Rhode  Island,  $500,000;  Moebs 
Cigars  Stores  Co.,  of  Detroit,  Mich.,  $10,000;  \Vm.  Baeder&Co..  NewYork. 
§25,000. — V.   81,   p.    36. 

United  States  Cast  Iron  Pipe  &  Foundry  Co. — New  Plant. 
— The  "Iron  Age"  of  July  4  said: 

The  new  plant  of  the  company  at  Scottdale,  Pa.,  was  placed  in  operation 
last  week.  It  is  said  to  be  the  largest  single  plant  in  the  world  devoted  to 
the  manufacture  of  castlron  pipe.  It  is  built  principally  of  reinforced  con- 
crete, the  main  structure  being  650  feet  in  length  by  123  feet  in  width. 
One  of  the  pipe-cleaning  sheds  is  350  feet  In  length.  The  most  modern 
Improved  machinery  has  been  installed,  and  the  plant  is  being  operated 
thioughout  by  electricity.     Compare  V.  84.  p.   1549. 

United  States  Leather  Co. — Final  Injunction  Granted  by 
Lower  Court. — Vice-Chancellor  Emerj'^  on  Wednesday  handed 
down  a  decision  in  the  suits  of  James  B.  Colgate  and  other 
minority  holders  of  the  preferred  stock  of  the  company  en- 
joining execution  of  the  propo.sed  consolidation  agreement 
with  the  Central  Leather  Co.  on  the  ground  that  the  same 
would  inequitably  affect  the  rights  of  the  preferred  stock- 
holders in  relation  to  the  accumulated  dividends  on  their 
stock.  These  amounted  at  the  time  of  the  bringing  of  the 
actions  to  45  1-12%.  An  appeal  will  be  taken.  Compare 
V.  84,  p. 1058, 161, 105. 

President  E.  C.  Hoyt  issued  the  following  statement: 
The  Vice-chancellor  holds  that  the  preferred  stockholders  should  not  be 
compelled  to  accept  $23  50  in  the  common  stock  of  the  Central  Company 
In  lieu  of  their  rights,  whatever  they  may  be  worth  In  the  sui"plus  of  the 
United  States  Company.  He  holds  the  agreement  should  provide  that  the 
outstanding  preferred  stockholders  should  have  an  option  to  accept  the 
$23  50  in  Central  common  in  full  discharge  of  their  lights  on  surplus,  or,  on 
the  other  hand,  to  waive  receipt  of  any  common  stock  and  to  preserve  tlieir 
claim  against  the  Consolidated  Company  for  whatever  portion  of  the  present 
surplus  of  the  United  States  Company  is  applicable  to  accrued  dividends. — 
V.  84.  p.  1058. 

United  States  Lumber  Co. — Guaranteed  Bonds. — See 
Natchez  &  Ea.stern  Railway  under  "Railroads"  above. — 
V.  82,  p.  1046. 

Virginia-Carolina  Chemical  Co. — Report. — The  results  for 

the  j^ear  ending  Maj"  31  1907  compare  with  those  for  the  113^2 

months  ending  May  31  1906  as  follows: 

Period —                              Net  earn'gs.  Charges. 

Year  ending  Mav  31  1907_. $4, 024,918  $944,604 

11"^  mos.  ending  Mav  31'06  3,029,027  588,504 
— V.  84,  p.  1556. 

Weaver  Power  Co.,  Asheville,  No.  Car. — Bonds  Offered — 
William  E.  Bush,  investment  securities,  Augusta,  Ga.,  is 
offering  at  95  and  interest,  yielding  5.4%,  a  small  block  of 
this  company's  $225,000  first  mortgage  5%  .sinking  fund  gold 
bonds,  dated  July  1  1905  and  due  July  1  1930,  but  subject 
to  call  at  any  interest  period  at  110  and  interest.  Interest 
payable  Jan.  1  and  July  1  at  National  City  Bank,  New  York 
City.  Wachovia  Loan  &  Trust  Co.  of  Asheville,  and  Win- 
ston, North  Carolina,  is  the  trustee.     A  circular  says: 

The  unsold  part  of  an  issue  of  $225,000.  secured  by  a  first  and  only  mort- 
gage covering  plant  on  the  French  Broad  River,  4  miles  from  Asheville,  N.  C. 
This  plant  develops  3,000  net  electrical  hor.se-power.  The  entire  construc- 
tion is  up  to  date  and  includes  the  transmission  lines  to  the  city  The  com- 
pany has  long  time  contracts  with  Asheville  Cotton  Mills,  Asheville  Milling 
Co.,  Asheville  Electric  Co.  (operating  street  railway  and  electric  light  sys- 
tem),  Elk  Mountain  Cotton  Mill,  Southern  Ry.,  Geo.  W.  Vanderbilt,  Esq., 
for  his  estate  at  BUtmore.  These  six  customers  consume  in  all  about  1,500 
horse-power,  or  one-half  the  cajjacity  of  the  plant,  and  from  these  contracts 
the  company  is  now  earning,  net  above  operating  expenses,  nearly  three 
times  the  interest  on  the  bonds.  Beginning  Jan.  1  1910  a  sinking  fund 
retires  $5,000  of  bonds  each  year.  [The  company  began  operations  In  1904. 
Its  authorized  capital  stock  is  $500,000,  paid  in  at  last  accounts,  $200,000. 
President  and  Manager,  W.  T.  Weaver,  Asheville. — Ed.] 

Westinghouse  Electric  &  Manufacturing  Co. — New  Notes 

for  Refunding  Only — Option  of  Exchange. — The  $6,000,000 
new  6%  collateral  notes  sold  to  Kuhn,  Loeb  &  Co.,  it  is 
learned,  are  solely  for  the  purpose  of  meeting  the  same 
amount  of  5%  collateral  notes  which  mature  Aug.  1  (V.  79, 
p.  275,  511;  V.  78,  p.  51).  The  holders  of  the  maturing  5% 
notes  are  offered,  by  advertisement  on  another  page,  the  privi- 
lege of  purchasing  the  new  3-year  6%  collateral  notes  at 
9734.  At  this  price  the  new  notes  yield  about  7%.  The 
maturing  5%  notes  will  be  accepted  at  par  and  interest  to 
maturity  in  payment  for  the  new  6%  notes. 

An  authoritative  statement  says: 

The  6  %  notes  will  be  limited  to  an  amount  equal  to  the  maturing  5  % 
notes,  namely,  $6,000,000;  will  be  secured  by  the  same  collateral,  under  a 
loan  agreement  with  the  Mercantile  Trust  Co.,  trustee;  will  be  dated  Aug.  1 
1907  and  mature  Aug.  1  1910;  will  bear  interest  at  the  rate  of  6  %  per  annum 
from  Aug.  1  1907.  payable  semi-annually  on  Feb.  1  and  Aug.  1;  will  be  In 
coupon  form  In  denomination  of  $1,000  each,  and  will  be  endorsed  by  the 
Security  Investment  Co.  of  Pittsburgh.  The  6  %  notes  will  be  redeemable 
at  the  option  of  the  company  on  any  semi-annual  Interest  date  upon  thirty 
days'  previous  notice  and  upon  payment,  in  addition  to  the  principal  and 
nterest  to  date  of  payment,  of  Interest  at  the  rate  of  2  %  per  annum  for 
the  unexpired  portion  of  the  term  of  the  notes. 

The  collateral  for  the  notes  will  be  as  follows: 
$6,000,000   Lackawanna    &   Wyoming  Valley   5%   first  Hen   consolidated 

mortgage  gold  bonds. 
19,000   shares    ($50   each)    Westinghouse   Electric    &   Manufacturing  Co. 

"assenting"  stock. 
£534,208  British  Westinghouse  Electric  &  Manufacturing  Co.,  Ltd.,  4% 
mortgage  debenture  stock. 

The  agreement  under  which  Kuhn,  Loeb  &  Co.  take  the  new  notes  pro- 
vides that  in  addition  to  the  $6,000,000  Lackawanna  &  Wycuning  Valley 
5%  bonds,  the  other  collateral  securing  these  notes  must  always  be  of  a 
market  value  of  at  least  $3,000,000. 

Principal  and  Interest  are  payable  without  deduction  of  any  tax  or  taxes 
which  the  company  or  the  trustee  may  be  required  to  pay  or  retain  there- 
from.    The  notes  are  tax-free  In  the  State  of  Pennsylvania. 

As  the  old  issue  bears  5  %  interest  and  the  new  issue  6  %  interest,  the  new 
notes  will  Increase  the  Interest  charges  of  the  Westinghouse  to  the  extent 
of  only  $60,000  a  year.  On  the  other  hand,  It  Is  semiofficially  stated  that 
the  business  of  the  Westinghouse  Is  expanding  greatly,  and  that  the  net 
earnings  in  the  two  months  to  June  1  amounted  to  $1,377,765,  or  at  the 
rate  of  $688,882  a  month.  This  is  more  than  50%  ahead  of  the  average 
monthly  Income  for  the  fiscal  year  ended  March  31  1907,  though,  of  course, 
it  may  vei-y  well  be  that  April  and  May  were  exceptionally  heavy  months. 
It  Is  figured  that  in  the  current  fiscal  year  the  surplus,  after  all  interest 
charges,  discount,  depreciation,  &c..  Including  interest  on  the  new  notes, 
will  amount  to  between  $4,000,000  and  $5,000,000,  which  is  equivalent  to 
about  16%  on  the  total  amount  of  preferred  assenting  and  non-assenting 
stock. 


Report. — See  "Annual  Reports"  on  a  preceding  page. 
Circular — President  Geo.  Westinghouse  in  a  circular  dated 
July  10  says: 

By  circular  dated  Aprjl  25  1907  there  was  offered  for  pro  rata  subscription 
100.000  $50  shares  of  "assenting  stock,"  of  which  33,066  were  sold  at  $75 
per  share.  Under  the  resolutions  of  the  Board  providing  for  the  above 
issue,  the  balance  authorized  may  be  sold  by  the  Treasurer  without  further 
formalities  from  time  to  time  for  not  less  than  $75  per  share. 

Income  of  the  Company  and  Its  Subsidiary  Companies  for  April  and 

Mav  1907. 

Manufacturing  profits  and  other  Ineomc $1 ,377 ,766 

Deductions:  Depreciations  of  all  kinds.  Interest  on  bonds,  &c 528,302 

Surplus  (at  rate  of  20%  on  capital  stock) $849,464 

Under  the  direction  of  Mr.  E.  M.  Herr,  First  Vice-President,  radical 
changes  in  manufacturing  methods  have  been  inaugurated,  having  for  their 
object  an  Increase  in  output,  a  decrease  In  amount  of  material  carried  in 
stock  and  a  general  improvement  in  production  of  apparatus.  The  sales 
of  the  company  are  substantially  for  cash,  and  monthly  collections  are  thus 
about  equal  to  the  amount  of  shipments. — V.  85,  p.  45. 

Westinghouse  Machine  Co. — Report. — The  report  for  the 
fiscal  year  ending  Mar.  31,  it  is  stated,  .shows: 

Annual  Net  Earnings  available  for  Interest  and  Dividends  or  for  Capital 

Account. 

Average  for  the  five  years  ended  Mar.  31  1907 $818,686 

Total  for  the  year  ended  Mar.  31  1907 1.212,733 

Annual  rate,  based  on  the  results  ($400,822)  for    the    3    months 

ended  Mar.  31  1907 1,603,290 

On  Apr.  1  1907  the  company  had  on  hand  unfilled  orders 
aggregating  $5,500,000,  as  against  $3,500,000  on  Apr.  1  1906. 
—V.  84,  p.  453. 

Wisconsin  Steel  Co. — Mortgage. — This  auxiliary  of  the 
International  Harvester  Co.  has  given  to  the  Chicago  Title  & 
Trust  Co.  a  trust  deed  on  the  South  Chicago  property  re- 
cently acquired,  to  secure  a  loan  of  $100,000  for  four  years 
from  June  1  at  5}4%-  The  company  has  recently  com- 
pleted a  large  mill  on  property  adjoining  that  just  purchased. 
—V.  84,  p.  698. 

— On  Monday  morning,  15th  inst.,  the  stock  and  bond 
house  of  Shearson,  Hammill  &  Co.  will  move  its  Chicago  of- 
fices from  the  corner  of  La  Salle  Street  and  Jackson  Boule- 
vard to  sumptuous  quarters  on  the  ground  floor  of  the  new 
Commercial  National  Bank  Building.  Several  other  promi- 
nent brokerage  firms  are  located  in  this  building,  so  that 
t  has  become  quite  the  centre  of  the  trade.  The  new  offices 
of  Shearson,  Hammill  &  Co.  are  extensive  (covering  3,200 
square  feet  of  floor  space),  and  have  two  street  entrances — 
1 19  Adams  and  205  Clark — and  two  Arcade  entrances.  They 
are  elegantly  finished  in  Mexican  mahogany  and  verd-an- 
tique  marble,  with  tiled  hallways  and  luxurious  carpetings 
on  the  private  office  floors.  Nothing  in  the  way  of  modern 
office  equipment  seems  to  be  lacking.  Henry  D.  Sturtevant 
(for  many  years  the  active  partner  in  the  old  Board  of  Trade 
firm  of  Counselman  &  Co.)  is  the  Chicago  resident  partner 
of  Shearson,  Hammill  &  Co.,  and  manifests  a  warranted 
pride  in  the  new  outfit.  This  house,  besides  its  New  York 
and  Chicago  main  offices,  has  branch  offices  in  Philadelphia, 
Kansas  City  and  Denver. 

— "The  Hand-Book  of  Securities"  has  been  issued  by  the 
publishers  of  the  "Commercial  and  Financial  Chronicle." 
The  statistics  are  for  a  series  of  years  and  include  earnings, 
dividends  and  a  monthly  range  of  prices  to  July  1.  The 
present  interest  charge  is  given  and  also  net  income  for  the 
last  fiscal  year  paplicable  to  the  payment  of  interest  and 
dividends.  The  obok  covers  railroads  and  many  of  the 
leading  industrials.  Price,  $1  00,  or  to  "Chronicle"  sub- 
scribers, 75  cents. 

— The  firm  of  J.  &  W.  Seligman  &  Co.  moved  on  Monday 
to  its  handsome  new  banking  building,  No.  1  William  Street. 
The  new  building  has  exceptional  light,  facing  three  streets 
William,  South  William  and  Stone  streets.  The  firm  has 
been  located  since  1865  on  the  corner  of  Broad  Street  and 
Exchange  Place,  many  years  before  the  construction  of  the 
Mills  Building.  The  new  banking  offices  are  commodious 
and  dignified,  the  marble  interior  being  very  imposing. 

— Brooks  &  Co.  of  Scranton,  Pa.,  announce  that  the  part- 
nership hitherto  subsisting  between  John  H.  Brooks,  Reese 
G.  Brooks,  Thomas  B.  Brooks,  George  G.  Brooks  and  Tru- 
man A.  Surdam  has  been  dissolved  by  the  death  of  Reese  G. 
Brooks.  A  new  copartnership  has  been  formed  by  the  sur- 
viving partners,  who  will  continue  the  business  under  the 
same  firm  name. 

— The  Stock  Exchange  firm  of  Rosen,  Stillman  &  Co.  of 
this  city  will  be  dissolved  on  the  15th  inst.  Felix  Rosen, 
the  floor  member,  will  become  a  general  partner  in  the  firm 
of  Hayden,  Stone  &  Co.,  by  whom,  it  is  understood,  the 
business  of  the  dissolved  concern  will  be  contineud.  The 
dissolution  is  said  to  be  due  to  the  recent  death  of  George  S . 
Stillman. 

— The  1907  edition  of  the  electric  traction  red  book 
"American  Street  Railway  Investments,"  has  just  been 
issued  by  the  McGraw  Publishing  Co.  of  this  city,  the  pub- 
lishers of  the  "Street  Railway  Journal."  There  are  over 
400  large  pages  devoted  to  reports  of  more  than  1,400 
operating  and  controlled  companies  in  the  United  States  and 
Canada. 

— The  semi-annual  issue  of  the  "Pocket  Manual  of  the 
Boston  Stock  Market"  has  been  issued,  compiled  by  Frank 
A.  Ruggles,  53  State  St.,  Boston. 

— Attention  is  called  to  the  offering,  in  another  column, 
by  E.  H.  Rollins  &  Sons  of  a  list  of  municipal,  town  and 
county  school  district  issues.  ^ 
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COMMERCIAL   EPITOME. 

Fridaij  Nig  hi,  July  12th,  1907. 

Prosperous  conditions  still  characterize  the  trade  of  the 
country,  favoi'cd  as  it  is  by  good  weather  and  a  more  cheerful 
outlook  for  the  crops.  If  there  is  any  diminution  of  the  bank 
clearings,  it  is  traceable  for  the  most  part  to  a  falling  off  in 
speculation  at  New  York.  A  decline  in  copper  has  been  one 
of  the  features  of  the  week.  Speculation  has  continued 
quiet. 

LARD  on  the  spot  has  been  easy,  owing  to  dulness  of  trade, 
laiger  offerings  from  packers  and  depression  in  the  grain 
markets.  City  8Mc-  and  Westei-n  8.65@8.75c.  Refined 
lard  has  been  easier  for  Continent  and  steady  for  other 
grades.  The  market  has  been  dull  and  largely  nominal. 
Refined  Continent  9.25c.,  South  American  10.15c.,  and 
Brazil  in  kegs  10.15c.  The  speculation  in  lard  features  at 
the  West  has  been  moderately  active  with  ii-regular  and 
narrow  fluctuations  in  prices.  The  dulness  of  the  spot  trade 
has  led  to  selling  bj^  some  of  the  smaller  packeis  at  times. 
On  the  other  hand,  laige  packeis  have  given  support,  while 
the  fiimness  of  the  live  hog  market  has  also  had  a  steadying 
influence. 

DAILY   CLOSING  PRICES  OF   LARD   FUTURES  IN   CHICAGO. 

Sat.  Mon.       Tues.     Wed.        Thurs.         Fri. 

July  delivery 8.80  8.773^      8.80          8.80          8.80          8.82H 

September  delivery 9.00  8.95          8.97><      8.95          8.95              9.05 

October  delivery 9.05  8.97}^      9.02K'      9-00          9.00          9.07V2 

PORK  on  the  spot  has  been  steady  with  a  moderate  job- 
bing demand.  Mess  $18@$18  50,  clear  $17@$18  and 
family  $19@$19  25.  Beef  has  been  dull  and  generally 
steady.  Mess  $10,  packet  $11  50@$12,  family  $12  50@ 
$14  2'5,.  and  extra  India  mess  $22.  Cut  meats  have  been 
steady  with  a  light  jobbing  trade.  Pickled  shoulders 
8i^@9c.,  pickled  hams  123/^c.  and  pickled  bellies,  14@10  lbs., 
ll@13c.  Tallow  has  been  quiet  and  easy;  city  63^c. 
Stearines  have  been  dull  and  easier;  oleo  9@9J^c.  and  lard 
1034c.  Butter  has  been  fairly  active  and  firmer;  creamery 
extras  25^2 @26c.  Cheese  has  been  moderately  active  and 
steady;  State,  f.  C;  small,  colored  or  white,  best,  1234c.; 
large  123<iC.  Eggs-  have  been  cjuiet  but  stronger  on  light 
stocks;    Western  fiists  163^@17c. 

OIL. — Cottonseed  has  been  dull  and  easier.  Prime  sum- 
mer yellow  57  @  58c.;  prime  winter  yellow  62@68c.  Linseed 
has  been  moderately  active  and  steady;  City,  raw,  American 
seed,  45@46c.;  boiled  46@47c.;  Calcutta,  raw,  70c.  Lard 
has  been  steady  with  a  moderate  jobbing  trade.  Prime 
74@76c.  and  No.  1  extra  57@58c.     Cocoanut  has  been  firm 


with  some  increase  in 
and  Ceylon  93^@93ic. 


July  5.fi0c. 

August 5.60c. 

September 5.60c. 

October 5.60c. 


March  . 5.75c. 

April 5.80c. 

May 5.85c. 

June 5.85c. 


the  demand.  Cochin  103^©  1034c. 
Peanut  has  been  quiet  and  steady; 
yellow  50@60c.  Olive  has  been  moderately  active  and 
steady;  yellow  85@90c.  Cod  has  been  steady  with  trade 
quiet;    domestic  38@40c.  and  Newfoundland  40@42c. 

COFFEE  on  the  spot  has  been  in  moderate  demand  and 
steady  at  fi%c.  for  Rio  No.  7,  and  734c-  for  Santos  No.  4. 
West  India  growths  have  been  quiet  and  steady;  fair  to 
good  Cucuta  8@8J^c.  The  market  for  future  contracts  has 
advanced  with  some  increase  in  the  volume  of  business, 
though  the  speculation  is  still  very  far  from  being  active. 
But  some  shorts  have  covered  and  there  has  been  more  or 
less  new  buying,  owing  to  reports  of  damage  by  heavy  rains 
in  Brazil.  At  times,  too,  the  weather  in  Brazil  has  been 
cold,  and  this  fact  has  had  a  certain  influence  here.  But, 
in  the  main,  the  improvement  has  been  due  to  covering  of 
shorts.  There  is  still  an  absence  of  outside  public  interest  in 
the  speculation. 

The  closing  prices  were  as  follows: 

November 5.60c. 

December 5.65c. 

January 5.65c. 

February 5.70c. 

SUGAR. — Raw  has  been  more  active  and  firm.  Centrifu- 
gal, 96-degrees  test,  3.833^c.,  muscovado,  89-degrees  test, 
3.3534c.,  and  molasses,  89-degrees  test,  3.0834c.  Refined 
has  been  active.  Granulated  was  easier  early  in  the  week, 
but  of  late  has  rallied  to  4.80@4.90c.  Teas  have  been  in 
good  demand  and  firm.  Spices  have  been  dull  and  easy. 
Hops  have  been  quiet  and  steady. 

PETROLEUM.— Refined  has  been  firm  with  the  domestic 
demand  active  and  the  export  trade  fairly  brisk.  Refined 
barrels  8.45c.,  bulk  5c.  and  cases  10.90c.  Naphtha  has  been 
active  and  firm;  73@76  degrees  18c.  in  100-gallon  drums. 
Gasoline  has  been  active  and  firm;  86-degrees  21c.  in  100- 
gallon  drums.  Spirits  of  turpentine  has  been  quiet  and 
steady  at  603^c.  Rosin  has  been  quiet  and  steady;  common 
to  good  strained  $4  40. 

TOBACCO. — Trade  in  domestic  leaf  hasco  ntinued  dull, 
as  usual  at  this  time  of  the  season.  Prices  have  ruled  firm 
in  the  main  and  some  increase  in  business  is  looked  for  next 
month.  Havana  and  Sumatra  have  been  strong  with  a  fair 
volume  of  sales.  Stocks  of  the  more  popular  brands  of 
Havana  cigars  are  said  to  be  very  small.  Labor  troubles  in 
Cuba  have  not  been  settled  The  M-eather  in  this  countiy 
has  been  favorable  in  the  main  for  the  growing  crop. 

COPPER  has  been  weak;  Lake  22@22i^c.  and  electro- 
lytic 2134@21^c.  Lead  has  been  quiet  and  easy  at  5.15c. 
Spelter  has  been  dull  and  easier  at  6.15c.  Tin  has  been 
dull  and  weaker;  Straits  4134c.  Iron  has  been  quieter  and 
steady;  No.  1  Northern  $23  50@$24;  No.  2  Southern 
$23  50@$24. 


COTTON. 

Friday  Night,  July  12  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
13,787  bales,  against  14,273  bales  last  week  and  21,050 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1906,  9,626,645  bales,  against  7,630,752 
bales  for  the  same  period  of  1905-06,  showing  an  increase 
since  Sept.  1  1906  of  1,995,893  bales. 


Receipts  at —     't  Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port  Arthur 

CorpusChrlsti,&c 

New  Orleans 

Mobile    

Pensacola 

Jacltsonville,  Ac- 
Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfollt 

N'port  News,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 

362 



'739 
67 

"989 

"124 

"""2 
299 

""80 
"""§ 

728 

r,384 

1 

""68 

"467 
"78 

1,606 

",549 
16 

'473 

""25 
"63 

""4 
""56 

48 

'318 
11 

"201 

"292 

""14 
68 

'"68 

706 

"136 
5 

"184 

""26 
166 

'""6 
""'8 

305 

"l",447 
12 

""".59 
347 

"""47 

"463 
283 

"""56 
335 

3,755 

"4",573 
112 

"'",59 
2,262, 

"'463 

25 

42 

1,526 

283 

80 

206 

335 

66 

Totals  this  week. 

2,670 

2,726 

2,786 

1.020 

1,237 

3,348 

13,787 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1900,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
July  12. 

1906-07. 

1905-06. 

Stock. 

This 
week. 

Since  Sep 
1  1906. 

This 

week. 

Since  Sep 
1  1905. 

1907. 

1906. 

Galveston 

Port  Arthur 

Corpus  Christl ,  &c 

New  Orleans 

Mobile 

Pensacola 

Jacksonville,   &c- 

Savannah   

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

3,755 

"4"573 
112 

""59 
2,262 

"463 

25 

42 

1,526 

283 

80 

206 

335 

66 

3,849,544 

132,823 

72,015 

2,263,435 

256,401 

143,467 

7,661 

1,467,168 

170,609 

147,483 

1,220 

322,274 

583.143 

42,606 

22,965 

72,168 

61,559 

10,104 

4,157 

""37 
5,216 
1,011 
5,378 

'4",79i 

13 

674 

4 

2,921 

2,373 

29 

"627 

69 

140 

2,522,082 

111,690 

37,449 

1,612,925 

242,802 

149,796 

17,327 

1,464,209 

184,548 

170,590 

1,248 

325,253 

627,015 

21,821 

6,575 

62,884 

63,635 

8,903 

26,458 

5l",6i3 
5,062 

l"9",765 

709 

5,686 

"l",359 

17,185 

684 

179,581 

5,223 

4,446 

1,376 

23,465 



45",556 
6,834 

3"0',067 

782 

3,842 

"224 
13,9ir 

Newport  N.,   &c- 

New  York 

Boston 

Baltimore 

Philadelphia 

10"2',.58.5 
4,786 
3,347 
2,069 

Total 

13,787 

9,626,645 

27,440 

7,630,752 

319,087 

237.402 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston,  &c 
New  Orleans- 
Mobile  

Savannah  

Chaileston,&c 
Wilming'n,&c 

Norfolk 

N'port  N.,  &c 
All  others 

3.755 
4,573 

112 
2.262 

488 

42 

1,526 

283 

746 

4.194 
5,216 
1.011 
4.791 
678 
2.921 
2.373 
29 
6.227 

20.617 
11.700 

2.571 
22.447 

2,516 

6,441 

13,748 

155 

1.403 

166 

5,921 

581 

1,433 

17 

75 

748 

215 

747 

193 

4<B44 

47 

18 

30 

95 

214 

398 

665 

1.04o 

5.954 

8 

1.562 

108 

76^ 
3.7l3 

Total  this  wk- 

13,787 

27,440 

81.598 

9,903 

6,004 

14,416 

Since  Sept.  1- 

9.626.645 

7,630,752 

9,573,639 

7,074,373 

7,621,639 

7.407.346 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of   28,160  bales,   of    which    5,972   were  to   Great   Britain, 

to  France  and  22,188  to  the  rest  of  the  Continent. 

Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Exports 
pom — 


Galveston  _  _ 
PortArthuT- 
Corp.  Christl,  &c 
New  Orleans-. 

Mobile 

Pensacola 

Fernandina   . . 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia  _  - 
Portland,  Me. - 
San  Francsco- 

Seattle    

Tacoma 

Portland,  Ore- 

Pembina 

Detroit 

Total 

Total  1905-06. 


Week  ending  July  12  1907. 
Exported  in — 


Great  Conti- 

Britain.  Fr'nce    merit. 


150 
200 


4,371 


107 

1.044 

100 


5,972 


21,960 


455 


10,640 


3,609 


2,439 


438 
"l",225 

"l",696 

48 


1,644 

35 

414 


22,188 


33,042 


Total 


10,640 


3,759 
200 


6,810 


438 

"f,332 

1,044 

1.796 

48 


1,644 

35 

414 


From  Sept.  1  1906  to  July  12  1907. 
Exported  to — 


Great  Conti- 

Britain.  France,     nmt.         Total. 


1,766.240 
56.962 

919",672 
74,604 
68,152 

166',677 
89,721 

l"2"5,342 

3,112 

4,420 

206,977 

138.2 

89,185 

35,581 

7,512 


9,679 


28.160  3,762,124 


55,457  2,831,433 


462,377 


279,884 
28,059 
29,342 

5"o",866 


6,000 


39,257 
"a",  182 


901.967 


725,676 


,100,020 

75,861 

1,547 

840,288 

60,406 

56,357 

100 

706,053 

52,519 

21,393 

186,265 

5.695 

1,720 

219,461 

17,765 

67,246 

4,464 

"8"2",9i4 

96,481 

49,956| 

1,000 

4,176 


!  ,328,637 

132.823 

1,547 

!  ,039 ,844 

163,069 

153.851 

100 

923.596 

142.240 

21.393 

317,607 

8,807 

6,140 

465,695 

156,053 

162,613 

40,045 

7.512 

82.914 

96,481 

49.956 

1.000 

4.176 

9,679 


3.651.687  8.315,778 


2,794,94416,352,053 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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On  Shipboard,  Not  Cleared  for — 

July  12  at— 

Great 

Ger- 

Other 

Coast- 

Leaving 

Britain.  France 

many. 

Foreign 

wise. 

Total. 

stock . 

New  Orleans.. 

411 

2,345 

3,263 

6,965 

1,038 

14,022 

37,591 

Galveston 

3,322 

350 

943 

2,928 

7,543 

18,915 

Savannah  

300 

300 

19,405 

Charleston 

5,686 

Mobile 

150 

150 

4,912 

Norfolk 

10,959 

10,959 

6,226 

New  York-    _ 

800 

700 

300 

1,800 

177,781 

Other  ports 

600 

300 



900 

12,897 

Total  1907.  _ 

5.283 

2,345 

4,613 

8,208 

15,225 

35,674 

283,413 

Total  1906.. 

9,760;      2,914 

7,004 

9,873 

11,606 

41,157 

196,245 

Total  1905-. 

28,992     10,600 

13,785 

8,750 

21,972 

84,099 

299,689 

Speculation  in  cotton  for  future  deliveiy  has  shrunk  to 
A-ery  moderate  proportions  and  prices  have  decHned,  owing 
mainly  to  more  favorable  weather  and  cropaccoun  ts.  In 
addition,  prominent  operators  who  were  recently  bullish  and 
are  supposed  to  be  still  heavily  "long"  of  the  actual  cotton 
-and  of  near  options  have  latterlJ^  to  all  appearance,  been 
heavy  sellers  of  the  next-crop  months,  particularly  January. 
Righth'  or  wronglj',  this  selling  was  regarded  as,  in  par- 
at  least,  for  a  turn  on  the  "short"  side.  In  any  case  the 
pressure  was  so  heavj'  that  on  Wednesday  prices  suddenly 
gave  way  30  to  40  points,  August  showing  the  greatest  de- 
pression, partly,  it  appeared,  because  of  increasing  import 
tations  of  cotton  from  Liverpool,  evidently  for  delivery  on 
August  contracts.  The  stock  here  is  gradually  increasing 
and  on  Thursday  the  Exchange  licensed  another  storage  ware- 
house to  accommodate  the  arrivals.  The  recent  dry,  hot 
weather  in  Texas  has  been  relieved  by  copious  rains  over 
much  of  the  State,  with  lower  temperatures  in  most  s.^ctions. 
Needed  rains  have  also  fallen  in  Louisiana,  and  though  the 
temperatures  in  some  sections  of  the  belt  east  of  the  Missis- 
sippi have  been  very  high,  notablj'  in  Georgia,  where  they 
have  risen  in  .some  cases  to  106,  yet  there  have  been  fi-equcnt 
showers.  The  gist  of  the  crop  news  from  most  parts  of  the 
belt  is  that  there  has  been  considerable  improA^ement  during 
the  last  few  weeks,  even  though  it  is  true,  on  the  other  hand, 
that  the  sesaon  is  late  and  the  plant  unusually  small  for  this 
time  of  the  j^ear.  A  Texas  ncAvspaper  puts  the  increase  in 
tlie  acreage  in  Texas  and  the  Territories  at  6.1%.  Just  now 
the  market  here  is  largely  of  a  manipulated  character  in  the 
absence  of  any  outside  public  speculation  of  consequence. 
The  spot  markets  continue  generally  strong  at  the  South, 
though  there  seems  to  be  no  great  demand  for  the  actual 
cotton  at  New  York.  The  legitimate  situation  as  regards 
spot  cotton  and  manufactured  goods  is  considered  in  the 
main  strong,  \\-ith  the  evidence  all  pointing  to  a  good  con- 
sumption. But  speculation,  after  about  a  month  of  pretty 
favorable  weather  conditions,  has  fallen  off,  and  there  s:^ems 
no  likelihood  of  a  revival  of  "future"  trading  on  a  laige  scale 
unless  something  new  and  striking  should  occur  to  give  it  a 
fresh  stiinulus.  Latterly  there  has  been  more  or  less  bujn'ng 
on  the  theory  that  after  the  recent  decline  of  $3  50  to  $4  a 
bale  some  rally,  even  if  only  temporary,  is  due.  Wire  houses 
and  the  South,  as  well  as  Liverpool,  have  been  buying  mod- 
erately on  this  idea.  To-day  prices  declined  again,  owing 
to  favorable  weather,  bearish  pressure,  attributed  to  promi- 
nent operators,  and  scattered  liquidation.  Speculation  was 
still  dull,  not  the  less  so  from  the  fact  that  the  new  Texas 
anti-option  law^  went  into  effect  to-day.  Towards  the  close 
there  was  a  ralh%  however.  Cotton  on  the  spot  has  been  dull 
and  weak.  Middling  uplands  closed  at  13.05c.,  showing  a 
decline  for  the  week  of  45  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
bj-  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair ...c    2.00  on 

Strict  mid.  fair 1.75  on 

Midcllins?  fair 1.50  on 


Strict  low  ini(l_.c.  0.14  off 

Fully  low  mid 0.32  off 

Low  middlin? 0.50  off 


Barely  mid.  fair..  1.25  on  1  Barely  low  mid...  0.70  off 
Strict  good  raid...  1.00  on  Strict  good  ord...  0.90  off 
Fully  good  raid.. 


0.88  on 
Good  middling...  0.76  on 
Barely  good  mid..  0.57  on 
Strict  middling...  0.38  on 
Middling    Basis 


Fully  good  ord 

flood    ordinary. . 


1.07  off 
1.25  off 


Middling  tinged. P.  0.12  off 
Strict  low  mid. ting  0.46  off 
Low  mid.  tinged..  0.90  off 
Strict  g'd  ord.  ting  1.2.^  off 
Fully  mid.  stained  0.42  off 
Middling  stained..  0.50  off 
Barely  raid. stained  0.78  off 


Strict  gd  raid.  tgd.  0.30  on  |  Strict  low  m.  stain.  1.50  off 
Good  mid.  tinged.  Even  |  Fully  1.  m.  stained  1.75  off 
Stnct  mid.  tinged.  0.06  off  |  Low  mid.  stained.  2.00  off 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  of  the  past  week  has  been: 


■Jul!/  6  to  July  12 —  Sat. 

Middling  upland. 13. 50 


Mon. 

13.40 


Tues. 

13.45 


Wed.    Thurs. 

13.20      13.20 


Fri. 

13.05 


NP:W  YORK  QUOTATIONS  FOR  32  YEARS. 

The   cjuotations   for   middling   upland   at   New   York   on 
July  12  for  each  of  the  past  32  years  have  been  as  follows: 


1907. c 13.05 

1906 10.90 

1899. c 

1898 

1897 

1896 

1895 

1894 

1893 

1Rfl2 

6.19 
6.19 
7.94 
7.38 
7.12 
7.19 
8.06 
7  .11 

1891. c. 

1890 

1889 

1888 

1887 

1886    . 

...    8.38 
...12.00 

1885 
1882 
1881 
1880 
1879 
1878 

.0 

.10.12 
.13.00 
.11.38 
.11.88 
.12.19 

11     A  A 

1905 

1904 

1903 

1902 . 

.11.10 
.11.15 
.12.59 
.    9.31 
8.56 

...11. 

...10., 

...10.( 

9., 

25 
>0 
)2 
56 
44 
in 

1901 

1885 

...10. 

1877                  12  12 

1900 -    10.25 

1884. 

11  C 

1  «7fi                   1 1   -n-. 

MARKET  AND  SAL 

ES  AT 

NEW  YORK. 

Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

"900 

'600 
1 ,300 

Total. 

Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Steady 

Steady,  10  pts.  dec. 
Steady,  5  pts.  adv.. 
Quiet,  25  pts.  dec.. 
Quiet 

Quiet,  15  pts.  dec.. 

Steady 

Steady 

Steady 

Barely  steady 

Steady 

Steady 

1 

"ioo 

"900 
100 

'  600 
1 ,300 

Total... 

100 

2,800 

2,900 

FUTURES. — The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afioat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to 
Thursday  evening.  But  to  make  the  total  the  com- 
plete figures  for  to-night  (Friday),  we  add  the  item  of  ex- 
ports from  the  United  States,  including  in  it  the  expirts  of 
Friday  only. 

July  12—  1907.  1906.  1905.  1904. 

Stock  at  Liverpool bales. 1,063, 000  658,000  832,000  413,000 

Stock  at  London 13.000         17,000  14,000         16  000 

Stock  at  Manchester 73,000         61.000  54,000         33,000 

Total  Great  Britain  stock 1,149,000  736,000  900,000  462  000 

Stock  at  Hamburg 14,000  13,000  9,000  41,000 

Stock  at  Bremen 261,000  184,000  281,000  144,000 

Stock  at  Antwerp 1,000  4  000 

Stock  at  HavTC 188,000  105,000  96,000  118  000 

Stock  at  Marseilles 3,000  4,000  3,000  4  000 

Stock  at  Barcelona 21,000  12,000  24,000  35,000 

Stock  at  Genoa 40,000  50,000  26,000  29,000 

Stock  at  Trieste 34,000  7,000  5,000  18,000 

Total  Continental  stocks 561,000       375,000       445,000       393,000 

Total  F.uropean  stocks 1,710,000  1,111,000  1,345,000  855,000 

India  cotton  anoat  for  Kurope...  204,000  134,000  103,000  97,000 

American  cotton  alloat  for  hurope  88,953  143,602  175,000  96,000 

I 'gypt,  Brazil,  (Sec,  aflt.  for  Europe  28,000  24,000  24,000  18,000 

Stock  in  Alexandria,  Kgypt 63,000  59,000  103,000  96,000 

Stock  in  Bombay,  India 719,000  818,000  879,000  454,000 

Stoke  In  U.  S   ports 319,087  237,402  383,788  144,084 

Stock  in  U.  S.  Interior  towns 137,969  176,752  189,617  89,129 

U.  S.  exports  to-day 3,426  17,672  7,388  3,996 

Total  visible  supply 3,273,435   2,721,428   3,209,793    1,853.209 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
A  merlcan — 

Liverpool  stock bales.     927,000       548,000       761,000       292,000 

Manchester  stock ,.       63,000         55,000         48,000         24,000 

Continental  stock 472,000       310,000       414,000       261.000 

American  afloat  for  Europe 8R,953       143,602       175,000         96,000 

U.  S.  port  stocks .     319,087       237,402       383,788       144,084 

U.  S.  Interior  stocks 137,969       176,752       189,617         89,129 

U.  S.  exports  to-day 3,426         17,672  7,388  3.996 

Total  American 2,011,435  1,488,428  1,978,793  910,209 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 136,000  110,000  71,000  131,000 

London  stock 13.000  17,000  14,000  16,000 

Manchester  stock 10,000  6,000  6,000  9,000 

Continental  stock 89,000  65,000  31,000  132,000 

India  alloat  for  t-urope 204,000  134,000  103,000  97,000 

Egypt,  Brazil,  &c.,  afloat 28,000  24,000  24,000  18,000 

Stock  in  Alexandria,  i-.gypt •i3,000  59,000  103,000  96,000 

Stock  In  Bombay,  India 719,000  818,000  879,000  454,000 

Total  East  India,  &c 1,262,000  1,233,000  1,231,000       943,000 

Total  American 2,011,435   1,488,428   1,978,793       910.209 

Total  visible  supply 3,273,435  2,721,428  3,209,793   1.853,209 

Middling  Upland,  Liverpool 7.18d.  6.12d.  5.82d.          6.72d. 

Middling  Upland,  New  York 13.05c.  10.90c.  10.40c.        11.05c. 

Egypt.  Good  Brown.  Liverpool. .11  7-l«d.  lid.  8  7-16d.    7  13-16d. 

Peruvian,  Rough  Good,  Liverpool     ll.SOd.  8.65d.  9.80d.        lO.SOd. 

Broach,  Fine.  Liverpool 6  J4d.  5  ll-16d.  5  9-16d.    5  13-16d. 

Tlnnevelly,  Good,  Liverpool 5Kd.  5hd.  5Hd.    5  ll-16d. 

Continental  imports  past  week  have  been  100.000  bales. 

The  above  figures  for  1907  show  a  decrease  from  last  week 
of  166,191  bales,  a  gain  of  552,007  bales  over  1906,  an  ex- 
cess of  63,642  bales  over  1905,  and  a  gain  of  1,420,226 
bales  over  1904. 
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AT  THE  INTERIOR  TOWNS  the  movement — that  is. 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  14,624  bales  and  are  to-night  38,783 
bales  less  than  at  the  same  time  last  year.     The  receipts  at 

all  the  towns   have    been   3,378    bales  less  than   the  same 

week  last  vear . 


OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
bINCE  SEPT.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Fridays  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


-1906 


July  12 — 

Shipped —  Week. 

Via  St.  Louis 6,214 

Via  Cairo 480 

Via  Rock  Island 435 

Via  Louisvlilc 918 

Via  Cincinnati 153 

Via  otehr  routes,  &c 597 

Total  ffioss  overland 8,797   1,673,003 

Deduct  .ihipinents — 

Overland  to  N.  Y.,  Boston,  &C-._  687       166,796 

Hetwecn  interior  towns 142         93,418 

Inland,  &c.,  from  South 2,777         77,433 


SiJice 

Sept.  1. 

Week. 

803,114 

3,362 

215,364 

2.30 

84.530 

178 

87,191 

859 

54,223 

746 

428,581 

2.076 

1905-06 

Since 
Sept.  1. 
517,898 
200,900 

44,450 
100,697 

53,204 
261,533 


7,451    1,183,683 


836 
4",073 


141,997 
19,581 
65,947 


Total  to  be  deducted 3,606       337,647 


4,909       227,525 


2,542       956,157 


Leaving  total  net  overland.a 5,191   1,335,356 

o  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  move- 
ment has  been  5,191  bales,  against  2,542  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  exhibits  an  increase  over  a  year  ago  of 
379,199  bales. 


In  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  July  1 2 13,787 

Net  overland  to  .luly  12 5,191 

Southern  consumption  to  July  12.  48,000 


1906-07 

Since 

Sept.  1. 

9,626.645 

1,335.356 

2,138,000 


Week . 
27,440 

2,542 
47,000 


-1905-06- 


Since 
Sept.  1. 

7,630,752 
956,157 

2,078,000 


Total  marketed 66,978 

Interior  stocks  In  excess al4,624 


13.100,001 
41,693 


Came  Into  sight  during  week 52,354      

Total  in  sight  July  12 13,141,694 


76,982    10,664,909 
a9,676  41.575 

67,306 


10,706,484 


North,  spinners' takings  to  July  12     7,184      2,606.871.         7,210     2,323,023 
a  Decrease  during  week. 
Movement  into  sight  in  previous  years: 


Week —  Bales. 

1905— July  14 124,746 

1904— July   15 43,550 

1903— July   17 43,057 

1902— July  18.. 40,763 


Since  Sept.  1- 


Bales. 


1904-05 — JulV  14 12,868,41 

1903-04 — JulV  15 9,927,265 

1902-03 — July  17 10,546,936 

1901-02— July  18 10,163,201 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
July  12. 

Closing  Quotations  for  Middling  Cotton  on — 

Safday. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y.  Friday. 

Glaveston 

New  Orleans.. - 

Mobile 

Savannah  

Charleston 

13% 
13% 
12% 
12% 

13  1s 
13% 
12% 
12% 

13% 

13.50 

13  « 

13.65 

13% 

13  3-16 

13% 

13% 

12% 

13% 
13% 
12% 
12% 

13% 

13.40 

13  »4 

13.70 

13% 

13  3-16 

13% 

13% 

12% 

13 
13 

12% 
12% 

13% 

13.45 

13% 

13.45 

13% 

13  3-16 

13% 

13 

12% 

13 
13 

12% 

12^8 

13% 

13.20 

13% 

13.45 

13% 

13  1-16 

13% 

13 

12% 

13 

12% 
12% 
12% 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia... 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 

13% 
13.50 
13  5i 
13.75 

13% 
13  3"-16 
13% 
13% 

12% 

13% 

13.20 

13% 

13.30 

13% 

13  1-16 

13% 

13 

12% 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tuesday, 

Wed'day. 

Thursd'y, 

Friday, 

July  6. 

July  8. 

July  9. 

July  10. 

July  1 1 . 

July  12. 

July — 

Range  

13. 35- .45 

13. 25-. 35 

13. 17-. 20 

13.05-. 10 

—      -.90 

12.84-.85 

Closing 

13. 35-. 40 

13. 23-. 25 

13. 17-. 20 

12.90 

12.88 

12.84-. 90 

August — 

Range  

—   @    — 

12.96 

—   @   — 

—   @    — 

—   @   — 

—       -.81 

Closing 

13. 20-. 23 

12. 95-. 97 

12.97 

12.80 

12.83 

12.80 

September — 

Range 

—   @    — 

12. 69-. 83 

12.62-.77 

12. 50-. 72 

12. 43. 44 

12.42-  46 

Closing 

12.80-.82 

12. 64-. 66 

12.77- .79 

12. 47-. 49 

12.54-. 55 

12. 48-. 50 

October — 

Range  

12.40-.46 

12.25-. 50 

12. 20. 39 

12.06-. 30 

12.00. 18 

11. 97-. 11 

Closing 

12.43-.44 

12.25-.26 

12. 37. 38 

12.07-.08 

12. 12-. 13 

12.07.08 

November — 

Range  

12.38 

—   @    — 

—    @    — 

—   @   — 

—    @    — 

12.00-.01 

Closing 

12. 39-. 41 

12. 21-. 23 

12. 33. 35 

12.04-.06 

12.09-. 11 

12.03. 05 

December — 

Range  

12. 34. 39 

12.19-.42 

12. 15-. 36 

12.02-. 26 

11. 95. 12 

11.93-.06 

Clo.sing 

12. 37-. 38 

12. 19-. 20 

12. 33-. 34 

12.03-.04 

12.07-.08 

12.02-.03 

January — 

Range 

12.41-.46 

12. 25-. 47 

12.21-.40 

12.08-. 32 

12.00-. 16 

11. 98- .09 

Closing 

12.43-. 44 

12. 25. 26 

12.39- .40 

12.08-.09 

12. 12. 13 

12. 06. 08 

March — 

Range 

12.50 

—       -.42 

—       -.48 

—    @    — 

—    @    -^ 

12.16 

Closing 

12. 53-. 55 

12. 34-. 36 

12.46-. 48 

12. 18-. 20 

12. 22-. 24 

12. 16. 18 

Tone — 

Spot 

Quiet. 

Easy. 

Quiet. 

Easy. 

Quiet. 

Easy. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

Very  st'y 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 

reports  to  us  this  evening  from  the  South  indicate  that  the 
weather  has  continued  favorable  as  a  rule  during  the  week. 
In  most  sections  of  the  belt  rain  has  fallen,  which  has  on  the 
whole  been  beneficial  to  cotton,  especially  in  Texas.  Satis- 
factory temperature  has  also  been  quite  general.  Many  of 
our  correspondents  report  further  improvement  in  the  crop. 

Galveston,  Texas. — Rains  and  favorable  temperature  have 
improved  crop  prospects  in  Texas.  Boll-weevils  are  increas- 
ing and  doing  damage.  The  week's  rainfall  has  been  four 
hundredths  of  an  inch  on  one  day.  Average  thermometer 
83,  highest  88  and  lowest  78. 

Abilene,  Texas. — We  have  had  rain  on  four  days  of  the 
past  week,  the  rainfall  reaching  two  inches  and  seventy- 
eight  hundredths.  The  thermometer  has  averaged  80,  the 
highest  being  94  and  the  lowest  66. 

Brenham,  Texas. — We  have  had  rain  on  three  days  the 
past  week,  the  rainfall  reaching  fifty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  82.  ranging  from 
74  to  89. 

Cuero,  Texas. — We  have  had  rain  on  three  days  of  the  week, 
the  precipitation  reaching  eighty-four  hundredths  of  an 
inch.     Thermometer  has  ranged  from  70  to  98,  averaging  84. 

Dallas,  Texas. — We  have  had  rain  on  three  days  during 
the  week  to  the  extent  of  two  inches  and  four  hundredths. 
Average  thermometer  80,  highest  95,  lowest  64. 

Fort  Worth,  Texas. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  reaching  three  inches  and 
one  hundredth.  The  thermometer  has  averaged  78,  the 
highest  being  92  and  the  lowest  64. 

Henrietta,  Texas. — Rain  has  fallen  on  one  day  of  the  past 
week,  the  rainfall  reaching  one  inch  and  thirty  hundredths. 
Thermometer  has  averaged  81,  ranging  from  66  to  100. 

Huntsville,  Texas. — The  week's  rainfall  has  been  but  a 
trace  on  two  days.  The  thermometer  has  ranged  from  64 
to   95,  averaging  80. 

Kerrville,  Texas. — The  week's  rainfall  has  been  two  inches 
and  forty-five  hundredths  on  four  days.  Average  ther- 
mometer 75,  highest  90  and  lowest  60. 

Lampasas,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  forty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  the  highest  being 
94  and  the  lowest  64. 

Longview,  Texas. — We  have  had  rain  on  four  days  during 
the  week,  the  rainfall  being  two  inches  and  twenty-four 
hundredths.  The  thermometer  has  averaged  82,  ranging 
from  67  to  97. 

Luling,  Texas. — We  have  had  rain  on  two  days  during  the 
week,  the  precipitation  reaching  one  inch  and  twenty  hun- 
redths.  The  thermometer  has  ranged  from  70  to  92,  aver- 
ging  81. 
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Xacogdoches,  Texas. — We  have  had  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  one  inch  and  thirty 
hundredths.     Average  thermometer  82.  highest  94,  lowest  69. 

Palestine,  Tctas. — There  has  been  rain  on  two  da3^s  during 
the  week,  the  precipitation  reaching  thirty  hundredths  of 
an  inch.  The  thermometer  has  averaged  82,  the  highest 
being  92  and  the  lowest  71. 

Paris,  Texas. — We  have  had  rain  on  four  days  the  past 
week,  the  rainfall  reaching  four  inches  and  ninetj^  hundredths. 
The  thermometer  has  averaged  81,  ranging  from  66  to  96. 

San  Antonio,  Texas. — We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
ninety-two  hundredths.  The  thermometer  has  ranged 
from  70  to  96,  averaging  80. 

Weatherford,  Texas. — The  week's  rainfall  has  been  fifty- 
four  hundredths  of  an  inch  on  three  daj's.  AA'erage  ther- 
mometer 79,  highest  98  and  lowest  60. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  three  daj's  of 
the  week,  the  rainfall  being  four  inches.  Average  thermom- 
eter 78. 

Shreveport,  Louisiana. — We  have  had  rain. on  two  days 
during  the  week,  the  precipitation  reaching  sixty-two  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  66 
to  96,  averaging  81. 

Leland,  Mississippi. — Dry  all  the  week.  The  thermome- 
ter has  averaged  77.7,  highest  90,  lowest  63. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  three  days  of 
the  past  week,  the  rainfall  reaching  thirtj^-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  82,  ranging  from 
69  to  94. 

Helena,  Arkansas. — Crops  are  doing  well.  We  have  had 
showers  on  two  daj's  during  the  week,  the  precipitation  reach- 
ing seventy'  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  68  to  93,  averaging  82.3. 

Little  Rock,  Arkansas. — Weather  conditions  continue  fav- 
orable and  the  cotton  crop  is  doing  nicely,  but  is  still  small 
and  backward.  Rain  has  fallen  on  one  day  of  the  week,  the 
rainfall  being  twentj-^-three  hundredths  of  an  inch.  Average 
thermometer  81.5,  highest  94,  lowest  69. 

Memphis,  Tennessee. — Weather  conditions  favorable. 
Plant  small  and  late,  but  improving.  We  have  had  rain  on 
one  day  during  the  week,  the  precipitation  being  twenty-four 
hundredths  of  an  inch.  The  thermometer  has  averaged 
82.5,  the  highest  being  93  and  the  lowest  68.8. 

Nashville,  Tennessee. — We  have  had  rain  during  the  week, 
the  rainfall  being  thirty-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  84,  ranging  from  70  to  97. 

Mobile,  Alabama. — Warm  weather  and  showers  in  the 
interior.  Crop  reports  are  favorable.  Cotton  is  one  to 
three  weeks  late  but  growing  rapidly.  We  have  had  rain 
on  three  days  during  the  week,  the  precipitation  reaching 
forty-nine  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  71  to  93,  averaging  81. 

Union  Springs,  Alabama. — Cotton  is  growing  weed  too 
fast  for  perfect  fruitage.  Rain  has  fallen  the  past  week,  the 
rainfall  reaching  fifty-two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  82. 

Montgomery,  Alabama. — Crops  are  still  small  but  strong 
and  improving  steadily.  The  week's  rainfall  has  been  one 
inch  and  thirty-five  hundredths  on  two  days.  Average  ther- 
mometer 70,  highest  97  and  lowest  52. 

Madison,  Florida. — Showers  on  one  day  of  the  week. 
The  thermometer  has  averaged  82,  ranging  from  71  to  96. 

Savannah ,  Georgia. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  ninety-seven  hundredths  of  an 
inch.     Average  thermometer  84,  highest  100,  lowest  69. 

Charleston,  South  Carolina. — There  has  been  rain  on  four 
days  during  the  week,  the  rainfall  being  twenty-one  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  84,  the 
highest  being  100  and  the  lowest  70. 

Charlotte,  North  Carolina. — There  has  been  rain  during  the 
week,  the  precipitation  reaching  eighty-four  hundredtlis  of 
an  inch.     Average  thermometer  83,  highest  97  and  lowest  71. 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 

July  11. 

1906-07. 

1905-06. 

1904-05. 

Receipts  at — 

Since 
Week.     Sept.  1.      Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

32,000  2,947,000 

6.000 

2,519,000 

28,000 

2,583,000 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

36,000 
21,000 
32,000 

6,000 
2,000 
2,000 

1,000 
1,000 
1,000 

3,000 
5,000 
5,000 

Total. 

36,000 
22,000 
32,000 

6,000 
3,000 
2,000 

1,000 
1,000 
l.OOC 

3,000 
6,000 
5,000 

Great 
Britain. 

63.000 
56.000 
20,000 

8,000 
6,000 
3,000 

5,000 
3,000 
3,000 

11,000 
19,000 
10,000 

Conti- 
nent. 

1,115,000 
841,000 
386.000 

129,000 

110,000 

39,000 

24,000 
41,000 
14,000 

214,000 
159,000 
211,000 

Total. 

Bombay — 
1906-07 

r,66o 

r,o5o 

I'.OOO 

1,178,000 
897,000 
406,000 

137,000 

116,000 

42,000 

29,000 

1905-06 

1904-05 

Calcutta — 

1906-07... 

1905-06 

1904-03.. 

Madras — 
1906-07 

1905-06 

1904-03 

17,000 

225.000 
178.000 
221,000 

All  others — 
1906-07 

1905-06 

1904-05 

Total  all — 

1906-07 

3',000 

46,000 
29,000 
40,000 

46,000 
32,000 
40,000 

87,000 
84,000 
36,000 

1,482,000 
1,151,000 

1,569,000 

1905-06 

1904-05 

650,000 

686,000 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1 ,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable;  also  the  takings,  or  arpount  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
%eek  and  Season. 


Visible  supply  July  5 

Visible  supply  Sept.  1 

American  in  sig:ht  to  July  12_. 
Bombay  receipts  to  July"  11... 
Other  India  shipm'ts  to  Julv  11. 
Alexandria  receipts  to  July'lO.. 
Other  supply  to  July  10* 


Total  supply. 


Deduct — 
Visible  supply  July  12 


Total  taliings  to  July  12. 
Of  which  American  _. 
Of  which  o  her 


1906-07. 


Week. 
3,439,626 


52,354 
32,000 
10,000 

"  1()",000 

3,543,980 


3,273,435 

270.545 
166,545 
104,000 


Season. 


19,554,250 


3,273,435 

16,280,815 

12,028,415 

4,252,400 


1905-06. 


Week. 


2.868,268 


67,306 
6,000 

10,000 

200 

7,000 


2,958,774 


2,721,428 

237,346 

181,146 

56,200 


Season. 


17,367,154 


2,721,428 

14,645,726 

10,856,526 

3,789,200 


*Embi-aces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &o. 

EUROPEAN  COTTON  CONSUMPTION  TO  JULY  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  July  1.  We  give  also  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  July  1. 

For  1906=.07. 

Takings  by  spinners baies. 

Averag;e  weight  of  bales lbs.. 

Takings  In  pounds 

For  1905-06. 

Takings  by  spinners bales. 

Average  weight  of  bales lbs. 

Takings  in  pounds 


Great  Britain. 


3,283,000 

500 

1,641,500,000 


3,114,000 

495 

1,541,430,000 


Continent. 


5,248.000 

478 

2,508,544,000 


4,392,000 

480 

2,108,160,000 


Total. 


8,531,000 

486.5 

4,150,044,000 


7,506,000 

486.2 

3,649,590,000 


.According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  500  pounds  per  ba,le  this  season, 
against  495  pounds  during  the  same  time  lastseason.  The 
Continental  deliveries  average  478  pounds,  against  480 
pounds  last  year,  and  for  whole  of  Europe  the  deliveries 
average  486.5  pounds  per  bale,  against  486.2  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


Oct.  1  to  July  1. 

Bales  of  500  Ws.  each. 

000s  omitted. 

1906-07. 

1905-06. 

Great 
Britain 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

Spinners'  stock  to  Oct.  1 

Takings  to  July  1 

253 
3,283 

556 
5,017 

809 
8,300 

256 
3,083 

621 
4,216 

877 
7.299 

Supply 

3,536 
2,956 

5,573 
4,095 

9,109 
7,051 

3,339 
2,886 

4,837 
3,939 

8.176 

Consumption,  39  weeks 

6,825 

Spinners'  stock  July  1 

580 

1,478 

2,058 

453 

898 

1,351 

Weekly  Consumption, 

000s  omitted. 

In  October                            

74 
74 
75 
75 
76 
76 
77 
75 
78 

105 
105 
105 
105 
105 
105 
105 
105 
105 

179 
179 
180 
180 
181 
181 
182 
182 
183 

74 
74 
74 
74 
74 
74 
74 
74 
74 

101 
101 
101 
101 
101 
101 
101 
101 
101 

175 

In  November 

In  December                              

175 
175 

In  January                  

175 

In  Pebruarv 

175 

In  March                 .      .. 

175 

In  April           -.    ..    .. 

175 

In  May                     .    -    

175 

175 

•4 

ALEXANDRIA     RECEIPTS    AND    SHIPMENTS. 


Alexandria ,  Kgypt, 
July  10. 

1906-07. 

1095-06. 

1904-05. 

Receipts  (cantars)^ 

This  week 

Since  Sept.  1 

200 
6,858,079 

1,500 
5,873,927 

5,000 
6,216.439 

Export  (bales) - 


To  Liverpool... 
To  Manchester  . 
To  Continent  .. 
To  America 


Total  exports 


This  I  Since 
week.  Sept.  1. 

1,500  211,347 

201,713 

5,250  343,449 
2,000  113,732 


8,750  870,243 


This 

week. 

1,750 

5",250 
200 


7,200 


Since 
Sept.  1 


198,328 

171,006 

321,722 

69,109 


760,165 


This 

week. 

3,750 

8",755 
400 


.Since  ! 
Sept.  1. 

218,053 

146,219 

319,386 

71,484 


12,900  755,142 


Note. — A  cantar  is  99  lbs.  Egyptian  bales  weight  about  750  lbs. 
MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  Merchants  are  bu5'ing  very 
sparingly.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  com- 
parison. 


1907. 

1 

1906. 

[  8H  lbs.  Shirt- 

Cofni 

i   8Ji  Ibs.Shin- 

Cocn 

Sis  Cov.           ings,  common 

Mid 

32«  Cop. 

ings.  common 

MUl 

Twist.         \       to  finest. 

Vpl's 

Twist 

to  finest. 

Upl-t 

May 

d.                    d.'a.  d            s.   d. 

d.     d. 

d. 

s.  d.           8.  d. 

A. 

31 

10  15-16  @12>-4 

7  00     @10  IH 

7.40  9H 

@ 

W% 

6     7H  ®9     9 

6.02 

June 

' 

7 

lUf      @    12H 

7  01      @     10  3 

7.44:9H 

® 

wy> 

6     7H  ®9     9 

6.01 

14 

11  1-16®  \2H 

7  00^®     10  2 

7.199K 

® 

10  H 

6     8     @9     9 

6.07 

21 

11  1-16®     12K 

6  11®       10  2 

7.04,9J4 

® 

ivm 

6     8     @9     9 

6.12 

28 

U  1-16®     12H 

6   11      @     10  2 

7.15i9k 

® 

10'^, 

6     8     fig9     9 

b.U) 

July 

Ml 

h 

11  1-16®    12?^ 

6   11      ®     10  3 

7.31:9M 

® 

low 

6     8     ®9 1  9 

6.0S 

12 

11          @     12>.i 

6  10     @     10  3 

7.18  9  5-16   @ 

10!.^ 

6     8     @9     9 

6.12 
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SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

oxptirts  of  cotton  from  the  United  States  the  past  week  have 

reaehed  28,100  bale.s.     The  ^shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
Total  bales. 

NEW  YORK — To  Liverpool — July  10 — Victorian,  7 7 

To  (ilasRow — July  6 — Furncssla,   100 100 

To  Hirnu-n — July  10  —  Harbnrossa,  248     248 

To  Haiuburer — July  6 — Pennsylvania,  200 200 

To  Harcflona — July  6 — Manuel  Calvo,  775 77.5 

To  Loshorn — July  6 — Peruiila,  2 2 

GALVESTON— To   Bremen— July  G— Cassel,   3,089 3,080 

To  Hamburu:— July  10— Blerana.  2,612 2,012 

To  Barcelona — July  10 — Vlncenzo  Bonaao,  2,002 2,002 

To  Veulee— July  10 — Vlncenzo  Bonano,  2,035 Z.O.IS 

To  Flume — July  10 — Vlncenzo  Bonano,  902 902 

NEW  ORLE.ANS— To  I^ondon— July  11 — Wm.  Cliff,  150 1!>0 

To  Barcelona— July  9— Catallna,  2,849 -.   2,849 

To  Oporto — Julv  9 — Catallna,  700 700 

To  Mexico— July  6— City  of  Mexico,  60 60 

MOBILE— To  Liverpool— July  10— Egvvangra,  200 200 

SAVANN.VH — To  Liverpool — July  0 — Uylands,  3,158 July  9 — 

Wlnklleld,  1,213 4,371 

To  Bremen- July  10 — Eastwood,  2,029 2,029 


150. 


-July   3— Al- 


157 July   3— Re- 

...July    9— Wlaltre- 


To  Rotterdam— July  10 — Eastwood,  200- 
To  (Jothenburg — July  10 — Eastwood,  210 
NORFOLK — To    Hamburg — July   2 — Albano, 

buera ,  288 

BOSTON— To   Liverpool — July   2 — Canadian, 

public      164 July    8— Saxonla,    533. 

dlan  ,90 

To  Manchester — July  5 — Caledonian,  100 

I3.A.LTI.MORE — To  Liverpool— July  5 — Vedamore,  100 

To  Hamburg — July  6 — Bo.snla,  1,696 1,096 

PHIL.VDELPHl.A. — To  Hamburg: — July  3 — .\rmenla,  48 ..-         48 

S.A.N  FRANCISCO — To  Japan — July  8 — Korea,  1,644 1,644 

SEATTLE — To  Japan — July  9— Shlnano  Maru,  35 35 

TACOM.\ — To  Japan— July  10 — BeUerophon,  414 414 


200 
210 

438 


944 
100 
100 


Total 28,160 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

June  21.  June  2S.  July  5.  July  12. 

Sales  of  the  week bales-       32,000  24,000  42,000  41,000 

Of  which  speculators  took-.       1,000  3,000  1,000 

Of  which  exporters  took  .-.         7.000  1,000  1.000  3,000 

Sales.  American 28,000  22,000  36,000  35,000 

Actual  export 6,000  12,000  10,000  10,000 

Forwarded 54,000  47,000  70,000  62,000 

Total  stock — Estimated 1,165,000  1,131,000  1.092,000  1,063,000 

Of  which  American — Est. .1,031, 000  997,000  951,000  927,000 

Total  Import  of  the  week 67,000  24,000  40,000  42.000 

Of  which  .American 60,000  12,000  19,000  28,000 

Amount  alloat 97,000  110,000  97,000  65,000 

Of  which  American 51,000  62,000  50,000  34,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market,     1 
12:15      > 
P.  M.     J 

Quiet. 

Quiet. 

Quiet. 

Moderate 
demand. 

Easier. 

Quiet. 

Mid.Uprds 

7.30 

7.35 

7.23 

7.30 

7.15 

7.18 

Sales 

Spec.&exp. 

4,000 
300 

6,000 
1,000 

5,000 
500 

10,000 
1.000 

10,000 
500 

6,000 
500 

Futures. 
Market       \ 
opened       j 

Quiet  at 
6  points 
decline. 

Quiet  at 

1  ST  2  pts. 
decline. 

Quiet  at 
5  points 
decline. 

Quiet  at 
5  points 
advance. 

Quiet  at 
6@7  pts. 
decline. 

Steady  at 
1  (ff  2  pts. 
advance. 

Market       ] 
4               't 
P.  M.      J 

Steady  at 

■214  ®5H 

pts.  dec. 

Easy  at 
3  @4  pts. 
decline. 

Very   sfdy 
at2@3H 
pts.  dec. 

Easy  at 
4  @6  pts. 
decline. 

Quiet  at 
5@6pts. 
decline. 

Easy  at 
5H  ®SH 
pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.     Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  otherwise  stated. 
The  prices  are  given  in  pence  and  WOths.     Thus-  6  94  means  6  94-lOOd. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

July  6 

12H 

12)4 

12  Ji;     4 

12K 

4 

12Ji|     4 

12)i,     4 

12H\     4 

July  12. 

p.m. 

p.m. 

p.m. p.m. 

p.m. 

p.m. 

p.m.ip.m. 

p.m. 

p.m. 

p.m.  p.m. 

d. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

July 

6  94 

96)4 
99 

91 

85 

89 

92)4 
91  K 

83 

76)i 
75X5 

78 

79  )i 
78)4 

69  H 
68  H 

July-Aug- 



6  923^ 

89  H 

83  14 

87)4 

82 

77 

Aug.-Sep- 



6   83 

85 

79  V« 

73 

77 

81 

71  iX 

65 

66 

68 

59 

Sep.-Oct  - 



6    74 

761^ 

70  M 

64)4 

67 

72 

62 

54  H 

56 

58  U 

49  K 

Oct.-Nov- 

6   651^ 

68 

61  K 

55  K 

hHV. 

64 

54 

47 

48 

50  V„ 

42 

Nov.-Dec 



6   62 

64 

58 

52  H 

55  V, 

60)4 

51 

44 

45 

47  K 

39 

Dec.-Jan- 



6   60 

62  J4 

57 

50  K. 

54 

59 

49)4 

42).^ 

43)4 

46 

37!^.; 

Jan.-Feb- 



6   59 

61 

55  H 

49  H 

52H 

58 

48  !4 

41  !4 

42)4 

45 

36)4 

Feb.  Mch 



6   59 

61 

biV. 

49  H 

52  K 

58 

48!^ 

42 

42)4 

45 

36)4 

Mch.-Apr 



6   59)^ 

62 

56  H 

50 

63)4 

59 

49)4 

43 

43  V, 

46 

37  H 

-Apr. -May 



6   60 

62'^ 

57 

50  )i 

54 

59)4 

50 

43  U 

44 

47 

38)4 

May-June 

---- 

6   61 

63)4 

57)4 

51)^155 

60 

51 

44  )i 

45 

48 

39)4 

BREADSTUFFS. 

Friday,  July  12  1907. 

Prices  for  wheat  flour  have  shown  no  marked  change  during 
the  week  in  spite  of  the  depression  in  wheat  and  th  e  con- 
tinued stagnation  of  trade  here.  The  buying  has  continued 
to  be  of  a  hand-to-mouth  character,  but  the  low  stage  to 
which  stocks  have  fallen  has  been  a  sustaining  factor.  Ex- 
port trade  has  continued  lifeless  and  the  clearances  from  the 
seaboard  for  Europe  have  been  small.  At  the  large  milling 
centres  of  the  Northwest  and  the  Southwest  new  busines.s 
has  remained  dull,  but  there  have  been  large  withdrawals 
on  oldcontracts  at  Minneapolis  and  the  output  there  is  much 
larger  than  at  this  time  last  year.  Corn  meal  and  rye  flour 
have  been  quiet  and  steady. 

Wheat,  owing  largely  to  a  better  crop  outlook,  has  de- 
clined. Kansas,  which  a  while  back  was  said  to  promise 
only  40,000,000  to  50,000,000  bu.shels,  now  is  thought  by 
some  to  promise  50,000,000  to  70,000,000  bushels,  against 
81,830,000  last  year,  and  there  is  an  improvement  elsewhere 


in  the  winter-wheat  belt.  One  report  goes  so  far  as  to  state 
that  the  total  winter-wheat  crop  may  j^et  turn  out  to  be 
nearly  if  not  quite  400,000,000  bushels  of  good  quality. 
Some  recent  estimates  were  con.siderably  under  this  total. 
It  is  also  worthy  of  note  that  the  yield  in  Michigan,  according 
to  the  State  report,  is  likely  to  be  14  bushels  to  the  acre,  as 
compared  with  only  12  bushels  last  year,  a  fact  not  without 
significance,  even  though  Michigan  is  one  of  the  smaller 
wheat  States,  producing  last  year  13,645,000  bushels. 
The  improved  weather  and  the  more  cheerful  crop  ovitlook 
has  counted  for  more  in  New  York  and  Western  markets 
than  continued  unfavorable  reports  from  Europe.  Yet  in 
Hungary  the  crop  is  said  to  be  badly  damaged  bj'  heat  and 
rust.  One  estimate  is  that  its  yield  will  approximate  only 
110,000,000  bushels,  as  against  207,200,000  last  year,  the 
yield  this  season  being  considered  insufficient  for  home  re- 
quirements. The  tendency  of  prices,  too,  in  Austria-Hun- 
gary is  said  to  be  towards  an  importing  level.  In  Russia, 
lieat  has  been  increasing  in  the  southwest  and  in  the  Crimea 
and  much  damage  is  reported  to  have  been  done,  both  by 
heat  and  drought,  although  in  southeastern  Russia  the  out- 
look is  favorable  and  in  the  Caucasus  fair.  The  Govern- 
ment report  of  conditions  in  this  country,  as  given  out  on 
the  10th  inst.,  was  not  so  favorable  as  many  had  expected, 
the  gain  for  the  month  being  less  than  1%  on  winter  wheat, 
while  spring-wheat  conditions  fell  off  13^%.  In  other 
words,  the  condition  of  winter  wheat  on  July  1  was  78.3%, 
against  77.4  on  June  1,  85.6  on  Julj^  1  la.st  year,  82.7  on  Juh^  1 
1905  and  a  lO-j^ear  average  of  80.4,  showing  that  the  present 
condition  is  2.1%  under  the  10-year  average,  which  would 
seem  to  be  nothing  very  extraordinary.  Spring  wheat, 
on  the  other  hand,  showed  a  condition  on  July  1  of  87.2%, 
against  91.4  last  year,  91  in  1905  and  a  10-year  average  of  88, 
showing  that  present  conditions  are  pretty  close  to  the  aver- 
age. Based  on  the  above  figures,  the  total  crop  of  spring  and 
winter  wheat  is  estimated  at  634,494,000  bushels,  against 
735,260,000  bushels  last  year,  692,979,000  in  1905  and  552,- 
399,000  bushels  in  1904.  Farm  reserves  are  estimated  at 
134,863,000  bushels,  against  101,053,000  a  year  ago  and  57,- 
257,000  two  years  ago.  Though  the  Government  report  was 
not  so  favorable  as  many  expected,  and  cau.sed  some  cover- 
ing for  the  time  being,  yet  on  the  following  day,  Thursday, 
favorable  weather  and  crop  reports  not  only  from  the  win-, 
ter  wheat  section,  but  also  from  the  spring-wheat  States, 
led  to  renewed  selling  and  a  further  decline.  In  the  fore 
part  of  the  week  there  was  a  good  export  business,  but  of 
late  the  foreign  demand  has  subsided.  To-day  prices  de- 
clined early  on  good  weather  and  further  liquidation,  but 
advanced  later  on  covering  and  new  buying. 

D.AILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.   Mon.    Tues.    Wed. Thurs.      Fri. 

No.  2  red  winter lOOJ^      99)4    100)4    100%     98%      99 

July  delivery  in  elevator lOOJi    100        101        100  Ji      98)4      98)4 

September  delivery  in  elevator 102  5^    101%    102)4    102)4    100  )i  100)4 

December  delivery  In  elevator \05%    104>^    105)4    105J^    103)i  103% 

DAILY  CLOSING  PRICES  OF  WHE.AT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri' 

July  dcllveiT  in  elevator 93M      92)|      92?^      92)4      90  90  V' 

September  delivery  in  elevator 96  M      95%      96  95  ?4      93%      94 

December  delivery  In  elevator 100  98M     99%     99)4      69%  97)4 

Indian  corn  futures  have  declined,  owing  mainly  to  the 
break  in  wheat  and  liquidation.  The  fluctuations  in  prices, 
however,  have  not  been  wide,  nor  has  the  speculation  been 
at  all  active.  Some  of  the  crop  reports  have  been  more 
favorable,  but  the  plant  is  still  backward  in  all  sections,  and 
this  fact  has  restricted  selling.  The  receipts  have  been  light 
and  the  cash  markets  firm  with  some  increase  in  the  demand. 
The  Government  report  of  the  10th  inst.  stated  the  condition 
at  80.2%,  against  87.5  a  year  ago  and  a  lO-j'ear  average  on 
July  1  of  85.9.  This  was  taken  as  indicating  a  yield  of 
2,560,384,000  bushels,  against  an  actual  crop  of  2, 927, 416,- 
000  last  year  and  2,707,993,000  two  years  ago.  To-day  an 
early  decline  on  favorable  weather,  weakness  in  wheat  and 
liquidation  was  followed  by  a  rally  on  revering. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW   YORK. 

Sat.    Mon.    Tues.     Wed. Thurs.      Fri. 

Cash  com esy^      63)^      63)4      63)4      62)^      62 

July  delivery  in  elevator 62)4      62%      62%      62%      62   "     62)i 

September  delivery  in  elevator 63  63)4      63)i      63)4      62)4      62% 

DAILY    CLOSING   PRICES   OF   CORN   FUTURES   IN   CHICAGO. 

Sat.    Mon.    Tues.     Wed. Thurs.      Fri. 

July  delivery  In  elevator 55%      54)4      54%      54  h      53)-.i      53)4 

September  delivery  in  elevator 55)4      55  54%      54%      54)4      54% 

December  delivery  In  elevator 54)4      53%      53)4      53%      52  52% 

Oats  for  future  delivery  in  the  W^estern  market  have  been 
firm  in  the  main,  although  at  times  the  tone  has  been  some- 
what easier  in  sympathy  with  the  depression  in  wheat.  But 
the  fact  that  numerous  crop  reports  of  an  unfavorable  char- 
acter have  continued  to  be  received  has  held  selling  in  check, 
and  also  has  led  to  more  or  less  new  buying.  The  reports 
from  Illinois  and  Indiana  have  been  especially  bad  and  per- 
sistent. Some  of  the  reports  insist  that  the  prospects  are 
for  a  crop  of  only  half  the  average  size.  The  Government 
.stated  the  condition  at  81%,  against  81.6  a  month  ago, 
84  last  year  and  a  10-year  average  of  88.2.  This  was  taken 
to  indicate  a  yield  of  973,072,000  bushels,  against  964,904,- 
522  last  year,  the  area  this  year  being  given  as  some  1,500,000 
acres  lai-ger  than  a  year  ago.  To-day  prices  declined  early 
on  favorable  weather  and  liquidation,  but  rallied  later  on 
covering  of  shorts  and  new  buying. 

D.AILY   CLOSING   PRICES  OF   OATS  IN    NEW    YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.  Fri. 

Mixed,  26  to  32  lbs 50           50           50          49)^      49)4  49)4 

White  clipped  36  to  38  lbs 51-53    51-53    51-53    51-53    51-53  51-53 
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Tues. 

Wed. 

Tliurs. 

Frl. 

43  ;i 

43J-S 

43  H 

43 

39  54 

40  « 

38  5i 

39)^ 

40  H 

41  J4 

39H 

40 

Second  clears 2  90@ 

Clears 3  75® 

Straights 4  50@ 

Patent,  spring 5  10© 

Patent,  winter 4  90@ 

Kansas   patents @ 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.    Mon. 

July  delivery  in  elevator 43)4     43^ 

September  deliveiT  in  elevator 39  H     39  J4 

Deemberdellvery  in  elevator 40J^     40  M 

The  following  are  closing  quotations: 

PLOUR. 
Low  grades §3  10@53  50|  Kansas  straights $4  7.")@S4  85 

3  10    Kansas  clears 3  65®    4  00 

4  10    Blended  patents 5  20®    6  OO 

4  75    Byeflour 4  75®    5  40 

5  95   Buckwheat   flour Nominal. 

5  20   Graham  flour Nominal. 

Corumeal 3  20@   3  30 

GRAIN. 

Wheat,  per  bush. —  c. 

N.  Duluth,  No.  1.. Ill 

N.  Duluth,  No.  2 f.o.b.10914 

Red  winter.  No.  2 f.o.b.   99 

Hard     "  "        f.o.b. 101}^ 

Oats — per  bushel — 

No.  2  white 51@52 

No.  2  mixed 48  34 

No.  2  white,   clipped. .51      ®63 

.AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  CROPS,  &c.,  TO  JULY  1.— The  Agricultural 
Department  i.ssued  on  the  10th  inst.  its  report  on  the  cereal 
crops  for  the  month  of  June  as  follows: 

The  Crop-Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 
of  Agriculture  linds,  from  the  reports  of  the  correspondents  and  agents  of 
the  Bureau,  as  follows: 

Preliminary  returns  show  the  acreage  of  corn  planted  to  be  about  98,- 
099,000  a-res,  an  increase  of  about  1,361,000  acres,  or  1.4%,  as  compared 
with  the  linal  estimate  of  the  acreage  planted  last  j-ear. 

The  average  condition  of  the  growing  crop  on  July  1  was  80,  as  compared 
with  87.5  on  July  1  1906,  87.3  on  July  1  1905  and  a  10-year  average  of  85.9. 

The  acreage  and  condition  of  corn  for  a  ,series  of  years'  is 
as  follows: 

ACREAGE  AND  CONDITION  OF  CORN  ON  JULY  1. 
(Three  ciphers  (000)  omitted  from  acreage  figures.) 


I  Corn,  per  bush. —  c. 

No.  2  mixed f.o.b. 6;i 

No.  2  yellow,  new f.o.b. 62 '4 

No.  2  white,  new f.o.b.62H 

Rye,  per  bush. — 

No.  2  Western 88'.;@9  0 

State  and  Jersey Nominal. 

Barley — Western Nominal. 

Feeding Nominal. 


States. 

1907. 

1906. 

1905. 

1904.a 

Ten- year 

Average 

Condition 

Con-  Acre-  j  Con- 
dit'n.    age.   Idii'n. 

Acre- 
age. 

Con-  Acre- 
dit'n.    age. 

Con- 
dit'n. 

Acre- 
age. 

Iowa 

78 
82 
82 
78 
75 
84 
80 
77 
76 
70 
78 
80 
81 
73 

9,544    96 

9,450 
9,617 
7,075 
4,644 
3,325 
6,750 
7,325 
1,459 
1,475 
1,493 
6,925 
3,076 
3,195 
1,442 

29,487 

88 
93 
95 
87 
82 
95 
85 
82 
81 
82 
77 
89 
95 
92 

8,768 
9,617 
6,015 
4,598 
2,974 
6,977 
8,035 
1,474 
1,229 
1,508 
6,533 
3,139 
3,195 
1,442 

28,507 

86 
87 
78 
88 
85 
75 
80 
83 
72 
79 
92 
94 
89 
85 

9,296!        88 

Illinois    

Missouri 

Indiana 

Ohio    

Kansas 

Nebrasl£a 

Wisconsin 

Michigan 

Minnesota 

Texas    

Tennessee 

Kentucliy 

Pennsylvania  _ 

Other  States  & 

Territories    . 

9,521 
7,146 
4,690 
3,292 
7,020 
7,471 
1,459 
1,504 
1,449 
7,410 
3,014 
3,100 
1.413 

30,066 

90 
86 
86 
86 
85 
84 
87 
90 
80 
73 
91 
91 
91 

9.428 
5,783 
4,552 
3,065 
6,441 
7,956 
1.519 
1,293 
1 ,554 
6,049 
3,236 
3,227 
1,428 

27,405 

87 
86 
87 
83 
86 
87 
85 
82 
82 
80 
88 
89 
86 

Total 

80.2  98,099 

87.5 

96,738 

87.3194,011 

86.4:92,232 

85.9 

Per  cent  of  in- 
crease or  de- 
cr'se  in  ac'ge 

-1-1.4 

-1-2.9 

-t-1.9 

-f4.7 

a  Acreage  figures  for  1904  are  the  revised  results  of  the  Agricultural  De- 
partment issued  at  the  close  of  the  year.  Owing  to  this  revision,  the  1905 
acreage  exhibited  an  increase  of  only  1.9  %,  instead  of  2.3  %  as  given  by  the 
Department. 

The  acreage  and  condition  percentages  for  all  other  States 

having  a  million  acres  or  more  are  as  follows: 

Acreage  com- Condition    July    1 

pared  with  Ten-year 

States —                last  year.  1907.          1906.           1905.        1904.     average. 

Georgia 102  99                 89                87              86              84 

Alabama 99  80                91                 86              88              85 

No.    Carolina 100  83                91                 88              91              89 

Ailcansas 104  79                89                 78              90              86 

.Mississippi 99  75                 91                  73               91               84 

Virginia 99  79                91                 95              93              90 

So.  Carolina 102  86                86                74              91              84 

South   Dal£ota 95  77                87                83              87              86 

Indian  Terrl'y 105  85                90                86              96              88 

Oldahoma 120  86                93                93              96              92 

Louisiana    _..     105  73                79                72              90              84 

The  average  ocndition  of  winter  wheat  on  July  1  was  78.3,  compared 

with  77.4  last  month,  85.6  on  July  1  1906,  82.7  on  July  1  19(i5  and  a  10-year 
average  of  80.4 

The  following  table  shows,  for  each  of  the  States  having  1,000,000  acres 
or  upward  In  winter  wheat,  the  condition  on  July  1  of  this  year  and  of  the 
two  preceding  years,  and  that  on  June  1  1907,  with  the  respective  10-year 
July  averages. 

July  1  June  1          July  1          July  1         Ten-year 

States—                     1907.  1907.             1906.             1905.          Average. 

Kansas    60  60                  75                   80                   80 

Indiana 80  78                   90                   95                   72 

Missouri    85  84                   86                   80                   78 

Ohio 80  80                   89                   90                  76 

Nebraslja 84  80                   87                   92                   87 

Illinois 91  89                   89                   84                  71 

Pennsylvania 93  92                  93                  96                  87 

California    77  75                   90                   64                   76 

Olilahoma 60  60                   86                   65                   86 

Texas 50  44                  83                  66                  79 

Michigan 75  75                   70                   96                  72 

United  States. .     78.3  77.4  85.6  82.7  80.4 

The  average  condition  of  spiing  wheat  on  July  1  was  87.2,  as  compared 
with  88.7  last  month,  91.4  on  July  1  1906,  91.0  on  July  1  1905  and  a  10-year 
average  of  88.0. 

The  following  table  shows  for  each  of  the  five  principal  spring-wheat 
States  the  condition  on  July  1  of  this  year  and  of  the  two  preceding  years, 
and  that  on  June  1  1907,  with  the  respective  10-year  July  averages: 

July  1  June  1  July  1  July  1         Ten-year 

States—-  1907.  1907.  1906.  1905.  Average. 

Minnesota 85  86  89  87  87 

North  Dakota  .- .  88  90  93  92  86 

South  Dal£ota  .. .  89  90  91  91  88 

Iowa    89  87  94  91  91 

Washington    95  96  100  102  94 

United  States. .         87.2  88.7  91.4  91.0  88.0 

The  average  condition  on  July  1  of  spring  and  winter  wheat  combined 
was  81.6,  as  compared  with  87.8  on  July  1  1906   and  85.8  on  July  1  1905. 

The  amount  of  wheat  remaining  In  the  hands  of  farmers  on  July  1  is  esti- 
mated at  about  54,853,000  bushels,  equivalent  to  about  7.5%  of  the  crop 
of  last  year. 

The  average  condition  of  the  oats-crop  on  July  1  was  81.0,  as  compared 
with  81.6  last  month,  84.0  on  July  1  1906,  92.1  on  July  1  1905  and  a  10-year 
average  of  88.2. 


The  following  table  shows  for  each  of  the  principal  oats  States  the  condi- 
tion on  July  1  of  this  year  and  of  the  two  preceding  years,  and  that  on  June 
1907,  with  the  respective  10-year  July  averages: 

July  1  June  1  July  1          -July  1        Ten-year 

States —  1907.  1907.  1906,  1905.         Average. 

Iowa    88  85  80  94  91 

Illinois 80  86  73  89  86 

Wisconsin 90  87  95  96  96 

Nebraska 86  85  73  87  90 

Minnesota 88  89  94  94  90 

Indiana 74  85  63  97  86 

Ohio 79  83  76  94  89 

Michigan 75  75  94  91  92 

South    Dakota...  91  89  96  96  82 

North   Dakota...  89  89  96  93  86 

New  York 86  87  91  96  94 

Pennsylvania 86  82  88  96  89 

Kansas 40      •  30  61  82  81 

United  States. .  81.0  81.0  84.0  92.1  88.2 

The  average  condition  of  barley  on  July  1  was  84.4,  against  84.9  one 
month  ago,  92.5  on  July  1  1900,  91.5  on  July  1  1905,  and  a  10-ycar  average 
of  88.7. 

The  average  condition  of  winter  rye  on  July  1  was  89.7,  as  compared  with 
91.3  on  July  1  19U6,  92.7  on  July  1  1905  and  a  10-year  average  of  90.9. 

The  indicated  yield  of  the  principal   crops  for   1907,   as 

figured  out  by  us  on  the  basis  of  the  acreage  and  condition 

percentages,  is  as  follows,  the  total  crops  as  reported  by  the 

Agricultural    Department   for    1906,    1905   and    1904   being 

appended  for  comparison: 

1907.  1906.                     1905.                     1904. 

Bushels.  Bushels.              Bushels.              Bushels. 

Corn     2,700,000,000  2,027.416,091  2,707,993,540   2,467,480,934 

Winter  wheat...     730,000,000  492,888,004       428,462,834       332,935,346 

Spring  wheat...     215,000,000  242,372,966       264,516,655       219,464,171 

Oats 955,000,000  964,904,522       953,216,197       894,595,552 

The  statement  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at- 


Chicago 

Milwauliee.. 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland  .. 

St.  Louis 

Peoria 

Kansas  City. 

Tot,wk.'07 
Samewk.  '06 
Samewk.  '05 

Since  Aug.  1 
190G-07.-. 
190.5-06--- 
1904-05..- 


FlOUT. 

bhls.VKdhs. 

116,641 

42,325 

81,750 


3,800 

1 ,063 

43,220 

14,750 


-I-. 


Wheat. 

'msh.  60  lbs. 

248,200 

322,000 

436,192 

1,928,160 

20,00e 

20,200 

7,434 

111,262 

4,500 

294,000 


303,549 
352,571 

287,764 


3,391,938 
2,163,931 

1,873.042 


Corn . 


bu-ih.  56  lbs. 

2,289,720 

139,935 

14,168 

92,120 

85,000 

54,971 

77,090 

494,045 

247,500 

147,000 


Oats. 


bush.  32  lbs. 

975,000 

179,200 

99,390 

170,260 

35,500 

77,054 

103,220 

342,110 

120,000 

130,800 


3,642,149 
3,900,120 
4,611,535 


2,238,534 
3,242,420 
2,527,283 


Barley. 


bush.ijiWs. 

146,012 

118,800 

78,952 

51,150 


21,000 


415,914 
651,168 
492,562 


Rye. 

bu.  66  lbs. 

26,000 

20,700 

4,0.59 

9,440 

400 


3,643 
9,000 


73,242 
44,276 
23,540 


19,661.401  2.30.3S4.255  2OS,l.S0,031  190,889.168  65,811,508  736,o/o 
19„302.33l;215.573,095l  184.805,916  214, 846.985; 74.671, 403  7,517,305 
16,101,3581 1U7,895,324!  182,148,4901 156,270,191  64,552,916  6,534,453 

^ I I \ \ \ 

Total  receipts  of  flour  and  grain  at  the  sea.board  ports  for 
the  week  ended  July  G  1907  follow: 


Flour, 

Receipts  at —  bbls. 

New  York 109,575 


Boston  . 

Philadelphia 

Baltimore 

Richmond 

Newport  News 

New  Orleans_o 

Galveston 

Norfolk 

Montreal 

Mobile 


23,304 
72,108 
35,250 

5,0,50 
337 

9,521 

V5'.357 

35.113 

5,725 


Wheat, 

bush. 

456,100 

160,656 

59,498 

4,004 

38,332 


17,000 
656,477 


Corn, 

bush. 
913,750 

2,807 

179,742 

589,502 

104,474 

42,857 

52,500 

4,000 


Oals, 

bush. 

396,400 

55,479 

75,262 

40,787 

136,622 


Barley, 

bush. 

69,900 


Kye. 
bwh. 
2,925 
1,900 

V,698 


50,100 


257,931 
13,000 


92,043     109,082 


Total  week 30 1 .400 

Week  1906 245,050 


1,392,067  2,160,563 
1,074.226    995,842 


846,693 
992,913 


178,982 
55,516 


5,923 
1,117 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  tlirough  bills  of  lading. 


Total  receipts  at  ports  from  Jan.  1  to  July 
follows  for  four  years: 


6  compare  as 


Receipts   oj — 

1907. 

1906. 

1905. 

1904. 

Flour 

bbls 

bush 

.    10,045,142         8,326,590 

5.266,941 

9,828,994 

Wheat 

.   44,131,781       38,132,398 

11.780,460 

22,238,181 

Corn. 

.  GO  .431, 5 

62       67,697,059 

61,256,324 

31,434,049 

Oats 

.  28,865,364       42  204,300 

24,196,240 

22,217,163 

Barley 

.     2,835.899         7 

300,133 

4,103,727 

1,847,409 

Rye 

' 

.      1,248,025 

829,307 

198,015 

513,609 

Total  grain.. - 

.137,513,2 

31     156,163.197 

101,534,766 

78,250,411 

The  expoi 

ts  from 

the  several  seaboard 

ports  for  the  week 

ending  July 

6  1907 

are  shown  in 

the  annexed  statement: 

Wkral. 

Corn, 

Flour, 

Oats, 

Rye,    Barley,       Peas, 

Exports  }rofn — 

hush. 

bush. 

bbls. 

bush . 

bzish.       bush.       bush. 

New  York 

.    364,141 

579,930 

73,877 

80,221 

8,597      .- 

710 

Boston 

.    279.542 

59,168 

13.791 

20,089 

Philadelphia  ... 

.       73.080 

98,571 

32,746 



Baltimore _ 

.       16,000 

437,889 

33,324 



. 

Newport  News.. 

. 

42,857 

337 





New  Orleans 

.       18,680 

102,913 

3,416 

'5,555 





Galveston 

18,640 

9,954 





Norfolk 

5,357 





Montreal 

.    770.607 

216,057 

54,266 

215,663 

47,091     

Mobile 

-      

13,000 

5.725 



Total  week 1,522,050  1,569,025  232,793 

Week  1906 740,036      807,289  171,231 


321.523       8,597     47,091  710 

47.567     12,857     58,911       2,632 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1907  is  as  below: 


-Flour- 


Week 
Exports  tor  week         July  6. 
and  since  July  1  to     bbls. 
United  Kingdom...  75.298 

Continent 64,9:i5 

So.  and  Cent.  America  12,083 

West  Indies 28,523 

BrIt.No.Am. Colonies     1,054 
Other  countries 50 ,900 


Since 
July  1 
1907. 

bbls. 
75,298 
64,035 
12,083 
28,523 

1 ,054 
50,900 


—Wheat- 


Week 
July  6. 

bush. 
,176.813 
329,012 

14,500 


1,725 


Since 
July  1 
1907. 
bush. 
1,176,813 
329,012 
14,500 


1,725 


Week 

July  6. 

bush. 

377,198 

1,139,302 

4.831 

47,578 

116 


— Corn 

Since 
July  1 
1907. 
bush. 
377,198 
,139.302 
4.831 
47,678 
116 


Total. 232.793 

Total  1906 171,231 


232.793   1,522,050     1,522.050   1,569.025 
171,231       740,036        740,036      807,289 


1.569,025 

807,286 
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The  visible  supply  of  grain,  coinprising  the  stocks 
arv  at  the.  princi[)ai  points  of  accumulation  at  lake 
board  ports  July     (i  1907,  was  as  follows: 

Oals. 
bvslt. 


in  gran- 
and  sea- 


IV/ital, 

bush. 
NewYork 1,371,000 

afloat 

Boston-.-'. 243.000 

riiiladelphia 520,000 

Baltimore 141,000 

New  Orleans 20,000 

Galveston 644.000 

Montreal 018.000 

Toronto 

Buftalo 2,110,000 

afloat — 

Toledo 434.000 

afloat 

Detroit 364,000 

afloat 

Chicago 9,145,000 

afloat 

Milwaukee^ 188.000 

afloat 

Fort  William 3.088.000 

Port  Arthur- 4,815,000 

Duluth 4,922,000 

afloat 

Minneapolis 12,700,000 

6t.  Louis 1.136,000 

afloat 

Kansas  City--. 2,080,000 

Peoria 112,000 

Indianapolis 86,000 

On  Mississippi  River 

On  Lakes 1.797.000 

On  Canal  and  River.-.      277,000 

TotaLJuly  6  1907.-46,843.000 
Total  June  29  1907.-46.540.000 
Total  July  7  1906-. 24.957 ,000 
Total  July  8  1905.-13,423,000 
Total  July     9  1904  .13.528,000 


Corn, 
bush. 
858,000 


1,320,000 


Rye. 
bush. 
284,000 


194,000 
268,000 
1,657,000 
149,000 
62,000 
108.000 


600.000 
377,006 
224',600 
94¥,660 

i7y,666 


25,000 

96,000 

157.000 

161.000 

124".000 

4 ,000 

1.297.000 


115.000 
2'9'.600 

1 ,9y7 .600 

lYl.OOO 


4.000 

"  2",6oo 
70,666 
'2",666 
"  9',666 
209,666 


31,000 

solo'oo 

532.000 


130.000 


Barley. 

bush. 

29,000 


115,000 
37,666 


22.000 

17,666 


24,000    152,000 


468,000 
87,000 


564,000 
332,000 
228,000 


26,000 

67.000 

104,000 


2,336.000 
51.000 

9.779,000 
8,694.000 
5,573,000 
4,453.000 
6.174,000 


115,000 
99,000 

6,498,000 
7.230,000 
6,393,000 
7,456.000 
4.437,000 


30.000 
1.000 


5,000 


108.000 


748,000 
731.000 
1,433.000 
795.000 
815,000 


149,000 
13,000 


40,000 
72.000 

6-16.000 
702.000 
".SO. 000 
855.000 
1,380,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  July  12  1907. 

The  upward  tendency  of  the  cotton  goods  market  was 
again  continued  during  the  past  week,  and  while  open  ad- 
vances were  declared  in  numerous  lines,  the  views  of  sellers 
generally  are  even  firmer  than  they  were  a  week  ago.  While 
the  market  has  been  quiet  in  some  departments,  a  large 
number  of  buyers  has  been  in  town  and  ordering  for  future 
delivery  has  been  on  a  moderately  heavy  scale.  Spot  sup- 
plies are  so  scarce  that  there  has  been  little  disposition  to 
attempt  to  place  orders  for  these  or  for  anything  like  near-by 
deliverj%  but  purchasers  have  been  even  more  persistent 
than  in  the  recent  past  in  the  matter  of  urging  delivery  of 
goods  ordered  long  ago.  Complaints  of  the  actions  of  manu- 
facturers in  this  matter  have  been  more  numerous,  and  the 
situation  from  the  buyers'  point  of  view  is  becoming  serious. 
In  fact,  the  latter  consider  themselves  decidedly  hardly  used, 
for  not  only  do  they  find  themselves  unable  to  secure  goods 
already  ordered,  but  they  are  faced  by  a  continually  rising 
market.  The  position  is  such  now  that  manufacturers  in 
many  cases  are  refusing  to  sell  more  than  some  70%  of  their 
capacity,  in  an  endeavor  to  catch  up  on  orders.  Western 
jobbers  have  had  recourse  to  buying  from  middlemen  to  sup- 
ply deficiencies  caused  by  an  unexpectedly  large  retail  de- 
mand, which  it  is  impossible  to  do  at  first  hands.  Jobbers 
generally  report  unusually  heavy  bookings  for  the  season  of 
the  year.  Export  business  to  miscellaneous  countries  has 
been  somewhat  moderate,  but  there  arc  few  signs  of  any 
change  for  the  better  in  the  Chinese  situation,  although 
stocks  at  Shanghai  are  gradually  moving  out.  There  has 
been  a  better  demand  for  woolen  and  worsted  dress  goods, 
but  the  volume  of  business  in  the  men's  wear  division  is  still 
comparatively  small. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  6  were  971 
packages,  valued  at  $79,994,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1907 1906 — 

Sinco  Since 

New  York  to  July  6.  Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 2  1.095  17  706 

Other  Europe ...  686  7  758 

China. ...  10,049                68,113 

India    1  4,753  ...  5,331 

Aiabla ...  18,753  ...  24.055 

Africa 10  3.619  153  5,304 

West  Indies 266  12,045  350  11,843 

Mexico 32  1,341  40  1.154 

Central  America 155  8,075  330  8,511 

South  America 460  24,888  750  28,951 

Other   countries 45  16,529  11  8,719 

Total    971      101,833  1,667      163,445 

The  value  of  these  New  York  exports  since  Jan.l  has  been 
$5,700,841  in  1907,  again.st  $9,220,509  in  1906. 

Drills  have  been  advanced  to  8c.  during  the  week  and 
heavy  brown  cottons  are  distinctly  firmer  on  an  improved 
demand  from  converters.  Compared  with  the  remainder 
of  the  list,  these  goods  are  .still  relatively  cheap  and  there 
is  no  disposition  on  the  part  of  manufacturers  to  push  sales, 
particularly  in  view  of  the  raw  material  situation.  Light- 
weight sheetings  have  also  been  advanced  in  certain  in- 
stances and  are  well  under  order.  Low-grade  bleached 
goods  have  been  placed  on  a  higher  level  and  good  sales  have 
been  made  into  February  of  next  year.     Supplies  available 


for  delivery  before  December  ar(^  insignificant  and  premiums 
are  easily  procurable  for  spot  stocks.  The  demand  for 
coarse,  colored  cotton  goods  for  the  fall  trade  has  been  suffi- 
cient to  create  further  strength  in  the  market,  and  advance 
sales  of  these  by  jobbers  have  been  very  heavy.  Linings 
are  in  better  demand  and  are  very  firmly  held.  The  supply 
of  napped  goods  for  anything  like  quick  delivery  is  very 
limited.  Manufacturers  of  ginghams  are  far  behind  in  their 
deliveries,  and  complaints  are  daily  increasing  to  such  an 
extent  that  orders  beyond  the  ability  of  manufacturers  to 
deliver  on  contract  time  are  being  refused.  The  demand  for 
staples  continues  very  heavy  and  fine  dress  ginghams  are 
sold  up  to  next  year.  Prints  have  been  advanced  to  63^c. 
and  some  disappointment  has  been  expressed  that  they 
were  not  placed  upon  a  7c.  level.  The  new  price  to  jobbers 
goes  into  effect  July  23,  and  bujdng  during  the  week  has  been 
heavy.     Print  cloths  are  firmer  and  the  scarcity  continues. 

WOOLEN  GOODS.— There  has  been  a  general  return  of 
buyers  to  this  city  during  the  week,  following  the  break 
caused  by  last  week's  holiday,  and  the  business  in  men's  wear 
light-weight  woolen  and  worsted  goods  has  consequently 
shown  some  improvement.  In  spite  of  this,  however,  the 
volume  of  business  to  date  can  hardly  be  described  as  satis- 
factory, although  there  are  those  who  claim  that  they  have 
no  complaints  to  make.  In  some  instances,  notably  in 
serges,  the  buying  has  been  as  good  as  ever,  but  in  others 
manufacturers  are  decidedly  diasppointed;  in  fact,  the  market 
shows  marked  irregularity.  Low-grade  woolens  have  sold 
well,  but  prices  on  these  are  lower  than  had  been  expected, 
and  any  effort  to  bring  about  an  advance  will  be  watched 
with  interest.  Fancy  worsteds  have  been  in  demand,  but  the 
high-grade  lines  of  both  woolens  and  worsteds  have  not  yet 
been  opened  long  enough  to  really  form  an  idea  of  their  mar- 
ket position.  In  spite  of  the  comparatively  small  demand  to 
date,  or  perhaps  as  a  result  of  it,  sellers  are  convinced  that 
orders  already  placed  will  stand  and  that  cancellations  later 
on  will  be  leSs  than  usual.  Heavy-weight  business  is  catch- 
ing up  well  and  duplicate  ordering  is  on  a  heavier  scale  than 
expected.  The  dress-goods  market  shows  considerable  im- 
provement and  fall  business  is  continuing  on  satisfactory 
lines,  particularly  in  woolens.  The  overcoatings  and  cloak- 
ings  market  is  somewhat  quiet  but  is  better  than  it  has  been. 
Broadcloths  continue  to  sell  well  for  spring,  but  the  whole 
spring  business  is  still  suffering  from  the  lateness  of  the  sea- 
son. 

FOREIGN  DRY  GOODS.— There  is  no  change  in  the  posi- 
tion of  imported  woolen  and  worsted  dress  goods.  Silks  are 
quiet  but  ribbons  are  selling  better.  Linens  continue  very 
strong.  Burlaps  are  decidedly  easier,  reflecting  the  declines 
abroad. 

Importations  and  Warehouses  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  6  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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Ti^m  fij^v  City  B£p,4btm£I^t. 


MUXICIPAL   BOND   SALES   IX   JUNE. 

We  present  herewith  our  detailed  hst  of  the  municipal 
bond  issues  put  out  during  the  month  of  June,  which  the 
crowded  condition  of  our  columns  pre^'el^ted  our  publishing 
at  the  usual  time. 

The  review  of  the  month's  sales  was  given  on  page  52  of 
the  "Chronicle"  of  Julj^  6.  Since  then  several  belated  June 
returns  have  been  received,  and  this,  with  certain  revisions, 
changes  the  total  for  the  month  to  §21,524,913.  The  num- 
ber of  municipalities  issuing  bonds  was  237  and  the  number 
of  separate  issues  351. 

In  the  case  of  each  loan  reference  is  made  to  the  page  of 
the  "Chronicle"  where  an  account  of  the  sale  is  given. 


JUNE  BOND  SALES. 


Page. 

1441. 

1563 

1382. 

1563. 

1501- 

1501. 

1441. 

1501. 

1501. 

1563. 

1563. 

1501. 

1564. 

1382. 

1564. 

1501, 

1501. 

1501. 

113. 
1441. 
1382. 
1564. 
1441. 
1564. 
-.53. 
1564. 
1564- 
1441_ 
1441. 
1383. 
1564. 
53. 
1564. 
1383. 
1501. 
1564. 
1501- 
1502- 

114. 
1564. 
1442- 
1442- 
1564. 
1564. 
1564- 

114- 

1502- 

53- 

114- 

114. 

53- 

1442. 

53. 

114. 

114. 

114- 

114. 

114. 
1502. 
1442. 

1564. 
1384. 
1442. 
1502- 
1502. 
1502- 
1502- 
1502- 
1502. 
1502. 
1502. 
1502. 
1442- 
1384. 

54. 
1442- 
1442. 

54- 
1443. 
1565. 
1443. 
1565. 
1502- 

54- 

.54- 
1384. 
1443. 
1443. 
1565. 
1502. 
1502. 

.54. 
1443. 
1502. 
1502. 
1443. 

54. 

54. 
1503. 
1565. 

54. 

54. 
1443. 
1503. 
1565. 
1565- 
115- 
1443- 
1443- 
1503- 
1384. 
1443. 

54. 
1443. 
1384. 


Rate. 


Name. 

...4del,  Ga 5 

...A.kely  School  Dist..  Minn 4 

...\mes  Township,  Ohio 4 

. .Amherst ,  Wis 5 

.  ..A.mhei St  County.  Va .. 

._.4.mherst  Union  S.  D.,  Ohio.  4 

...Antlers,  Ind.  Ter 6 

..Arlington,  Sch.  Dist.,  Texas.  4 

. .Asbury  Park,  N.  J 4H 

.  .AsbuiT  Park,  N.  J 4  )4 

.. Ashland,  Ky 6 

-Aurora  School  Dist.,  Neb 4 

..AvonUn.Fr.S.D..\o.l,  N.Y.   4^ 

..Bakerslield,  Cal 4V| 

-Balaton  Sch.  Dist..  Minn...  4 

..Bath, Me 4 

..Bath, N.Y 4H 

..Bellevue.  Ohio 5 

-Bethlehem  Un.  Fr.  S.  D.,N.Y  5 

-Big  Timber,  Mont 6 

. Bing-hamton,  N.  Y -     4 

-Bishop  Un.  High  S.  D.,  Cal.   7 
.Bloomville  Sch.  Dist..  Ohio.  4H 

.Bode,  Iowa 5}4 

.Boston,  Mass.  (2  is.) 4 

.Breckeniidge  S.  D.,  Mo 5 

.Bronte  School  Dist.,  Texas..  5 
.Buchanan  Sch.  Dist.,  No.  D.  .. 

.Buffalo,  N.  Y 4 

-Buffalo.  N.  Y 4 

.Burbank  School  Dist.,  Cal..   5 

.Camden.  N.  J.  (2  is) 4 

.Camp  Hill  School  Dist.,  Pa..  4 

-Canaan  Township,  Ohio 5 

.Canton,  Ohio  (5  is)  . 4,4}^<S:5 

-Cass  County,  Ind 4H 

.CeUna.  Ohio i]4 

.Chatfteld  Township,  Ohio 5 

.Chauncey,  Ohio 6 

.Cheboygran ,  Mich 5 

.Cheboygan  Sch.  Dist.,  Mich.   5 

.Chccotah,  Ind.  Ter 6 

.Chelan  Co.  S.  D.  No.  56, Wash   . . 

.Chelsea,  Mass 5 

-Cheney,  Wash 6 

.Chickasaw  Sch.  Dist.,  Ohio.   5 

.Christian  County,  Kv 5 

-Clarke  Co.  S.  D.  No. 26, Wash  5 

-Ciaj- Township.  Ohio 5 

-Cleveland  Hsrts.,  O.  (9  is.).,   iyi 

-Coeur  d'-4ierie,  Idaho .. 

. Coffey ville,  Kan .- 

-Columbus  Grove,  Ohio AM 

.Columbus,  Ohio 4 

.Columbus,  Ohio Ay, 

-Columbus,  Ohio 4 

-Conneaut,  Ohio  (5  is.) A}/ 

-Cora  Sch.  Dist.  No.  1,  Idaho  5 

-Corsicana,  Texas 4 

.Cortlandt   Union    Free   Sch. 

Dist. -No.  8.  N.  Y 4.35 

.Cowlitz  Co.S.D. No. 36.Wash.   5 

.Cuyahoga  County,  Ohio 5 

.Daihart,  Texas .- 

-Dayton,  Ohio- 4 

-Dayton,  Ohio 4 

.Dayton,  Ohio 5 

-Dayton,  Ohio 5 

-Dayton,  Ohio 5 

-  Dayton ,  Ohio 5 

.Dayton,  Ohio 5 

.Dayton,  Ohio 5 

-Dayton.  Ohio 5 

-Dayton,  Ohio  (4  is.) 6 

-Dayton.  Tenn 5 

-De  Land,  Fla 6 

-Delaware 4 

.Delaware 4 

-Detroit  City,  Minn _. 

. Doug-las  Co.S.D.No.69, Wash.   5H 

.Du  Bois  County.  Ind AM 

..Echo  School  Dist.,  Minn 4 

Eden  Township,  Ohio 4U 


Maturity. 

1937 
1913-1920 
1908-1909 
1908-1912 

1927 

'f  9"37" 

dl927-1947 

1947 

1942 

1909-1928 
1908-1947 

1927 
1911-1919 
1908-1912 
1912-1918 
1909-1921 
dl917-1927 
1912-1917 

1908-1928 


Amount. 


Price. 


1937  &  1947 

1909-1926 

dl912-1947 

1908-1927 

1927 

1911-1917 

1937 

(n917-1927 

1909&1911 


;&5 


1908-1910 
1917-1922 
1908-1912 

""T922" 
1937 

dl917-1927 
1908-1912 

(?1917-1927 
1908-1919 

CI1927-1937 

igii-YgYe" 


1912-1921 
dl908-1918 
dl908-1910 
1927 

WlY- lb  17 
1937 

1908-1932 
1908-1017 
1907-1916 
1917-1947 
1921-1922 

1913 
1908-1917 
1908  1917 
1908-1917 
1908-1917 
1909-1917 
1909-1917 
1910-1917 

1908 

1927 

1927 
(il917-1927 

1917 


.  Eden  Valley  S.  D . ,  Minn 4 

-Elg-in.  Ill 4 

-Elifin,  111 4 

-Elyria  Twp.  Sch.  Dist..  Ohio  6 
-Ely  Sch.  Dist.  No.  1,  Nev.-.  6 
-Eufaula.  Ind.  Ter.  (2  is.).-.    .. 

-  Evergreen ,  Minn 6 

-Fall  River.  Mass 4 

-Fonda  Ind.  Sch.  Dist.,  Iowa.  5 
.Forman  Sch.  Dist.,  No.  Dak.  4 

-Fort  hdward.  N.  Y 4.70 

-Fort  Morgan  Irr.  Dist..  Col-  6 
-Fountain  Green  S.  D..  Utah.   5 

-Freeborn  County,  Minn 5 

-Fremont.  Ohio A14 

-Garfield  County,  Utah 6 

-Gatesvllle  School  Dist.,  Tex.  Ay. 

-Geneseo.  N.  Y 4H 

-Gibson  County,  Ind 4!^ 

-Gibson  Countv,  Ind 4y 

-Glrard,  Ohio Ay 

-Glencoe  S.  D.  No.  35,  111 Ay 

-  Gloucester,  Mass 4y 

-Goshen  Township,  Ohio 6 

-Grand  Rapids,  Mich  (2  is.)  -.  4 
-Grant  Co.  S.  D.  No.  42, .Minn.  4 

Green  Island,  N.  Y 4 

-Gunnison,  Miss 6 

-Hamilton  Co.,  Tenn.  (2  is.).  5 

-Hancock  County.  Ill 5 

-Hancoclj  County,  Iowa 6 

-Harper  Ind.  Sch.  Dist.,  Tex.  Ayi 
.Highland  Co..  Ohio  (2  is.)... _  4 
.Hudson,  Mich 1  5 


dl917-1927 

1927 

1912-1924 

1908-1920 

dl912-1927 

1910-1912 

1923-1927 

1909-1912 

1907-1922 


1927 

dl912-]917 

1927 

1908-1937 

dl9"l'7"-1927 

1908-1917 
dl9181928 

1 908- i  927 


1908-1933 
1910-1917 
1908-1917 
1908-19U 
1908  1909 

1927 
1907-1922 

1927 
dl917-1927 

Y9W-i922 
dl917-1947 

V9'09-19i.3 


100. 
100. 
99. 
102.312 
101. 

1  bb". 
ibb".""" 

l?)b"232 
100.79 
103.75 
100. 

ibb". 

100. 
100. 
103.253 
100.025 

lb3".492 


$25,000 

8,000 

1,000 

2,500 
80,000 
30,000 

8,000 

15,000 

150.000 

50,000 

8.500 
43.000 
40,000 
120.000 
11,000 
90,000 

5,500 

7,000 

9,700 
40,000 
55.000 
11,500 
10,500 

6,000   

507.500  A'lOO. 
13.000   100.807 

8.000  4%  basis 

11  000   

200,000100. 
89,044  3-100. 

7,000   107. 
22,000  .TlOO. 

7,900   100. 

1,000  101.25 
16,300  100.49 
24,331   100.369 

3,000   100. 2GG 
10,000   108.76 

1,000   101.25 
20,000   103.18 
24,000   104.54 
65,000   100. 
14.500   100. 
115,000   101.356 

6.000   100. 

8,000   102.50 
100,000   107.75 

1,000   100. 
15,000   106.44 
76,296 
80,000   100. 

3,950 
12,500   100.42 

4,000  I 

2,000  ^a:100. 

5,000J 
62,700   101.789 

1,000   100. 
20,000   100. 


50,000 

9,500 

3,610 

8,500 

55,000 

25,000 

22,700 

15.300 

14,00f1 

13,500 

7,200 

6,900 

3,700 

11,710 

12,500 

10,000 

40,000 

20.000 

17,500 

13,000 

7,000 

8,000 

21,000 

8.000 

10.0001 

58,000  f 

4,000' 

35,000 

40,000 

8,000 

70.000 

19.000 

7.000 

80,000 

30,500 

12,000 

30,186 

4,100 

6,000 

10,000 

20,000 

34,160 

7,480 

30,000 

20,000 

70,000 

1,200 

108,000 

10,000 

23,000 

5,000 

225,000 

125,000 

65,000 

3,000 

25  000 

20,000 


100. 
100. 
100. 

"ibb".  51 

100.047 
104.17 
104.366 
105.071 
104.17 
103.71 
103.71 
106.867 
IlOO. 
100. 
100. 
100.133 
101.25 


100.30 

102.428 

100. 

100.642 

100. 

100. 

104.775 
100. 

ibb". 

100.059 

101.105 

100. 

100.032 

100. 

100. 

r0l'..537 
XlOO 
104.88 
100.13 
100.512 
100.20 
105.14 
101.18 
101.28 


.TlOO. 
100. 
100. 
100. 
105.022 
102.40 

4  %  basis 
100.587 
100.757 


Page. 

1565- 
1444. 
1444. 
1565. 
1384- 
1444. 
1503- 

55. 

1444- 

1444- 

116- 

116- 

116- 

116- 

116- 

116- 

1385- 

1565- 

1444- 

1444- 

1385- 

1444- 

1444- 

1503- 

1444 

1503- 

1566. 

56- 
1504- 
1444- 

56- 

56. 
1566- 
1566- 
1385- 

56-. 
1445. 

56- 
1566- 
1445. 

56. 
1504. 
1566- 
1566- 
1566- 
1566- 

56- 
1504- 

56- 
1445- 
1504. 
117. 
1445- 
1563- 
1563- 

56- 

56- 
1566- 
1566- 
1566- 
1566- 
1586- 
1386- 
1567. 
1504. 
1504- 
1567- 
1504- 
1504- 
1567-. 
1504- 
1445- 

117. 
1567. 

1505., 
57-, 

1505.. 

1386-. 

13  80-. 

1386-. 

1446-. 

1567-. 

1446-. 

1505-, 

l.")67-. 

1446- . 

1387-. 

1567-. 
57-. 

1446-. 
117-. 

1567-. 

1506-. 

1446.. 

1567.. 

1567.. 

57-. 

118.- 

1446-. 
1567- - 
1567- . 
1568- . 
1446-. 
1506.. 
1568-. 
58- . 

118-. 
1568-. 

118-. 
1446-. 
59-. 
59-. 
1446- 
1446- 
1446- 
1507. 

118- 

1507- 

59. 

118- 
1568- 
1387- 
1387- 
1387. 

119- 
1507- 
1507- 
1378- 

119- 
59- 


Name. 


Rate. 


.Huntington  County,  Ind iy 

.Ionia  City,  Mich 5 

.Ionia  County,  Mich Ay^ 

-Ironton,  Ohio 4 

.Jackson,  Miss 5 

-Jay  County,  Ind 6 

-Jefferson  S.  D.  No.  29,  Kan.   5 

-Jefferson  City,  Mo 4 

-Jersey  City,  N.  J Ay 

-Kitsap  Co.  S.  D.No.20,Wash.   5 

.Knox  County,  Ind Ay 

.Knox  County,  Ind Ay 

.Knox  County,  Ind Ay 

.Knox  County,  Ind Ay 

.Knox  County,  Ind Ay 

-Knox  County,  Ind Ay 

-Lac  Qui  Parle  Co.,  Minn 4 

-Lansing,  Mich 5 

.Lawton,  Okla 5 

-Lennox,  So.  Dak 5 

-Lindsey,  Ohio 5 

-London,  Ohio 5 

-Louisburg  S.  D.,  No.  Car 5 

-Louisville,  Ky 4 

-Lumberton,  No.  Car 5H 

-McComb,  Oliio 5 

-Mahoning  County,  Ohio 4H 

-Marshall,  Texas 5 

-Marshalltown,  Iowa Ay 

-Martin's  Ferjy,  Ohio 5 

-Memphis,  Tenn 4 

-Michigan  City.  Ind Ay 

-Middlesex  County,  N.  J 4 

-Mills  County,  Iowa 6 

-Milton  Twp.  Sch.  Dist  ,  Ohio  5 

.Minsrva,    Ohio    12    is.) 5 

.Minneapolis,  Minn.  (2  is.) 4 

-Mobile,  Ala Ay 

-Monessen  S.  D.,  Pa.  (2  is.)-.   Ayi 

.Morgan  County,  111 4 

-Morgan  County,  Ind 4  3^ 

.Morriliton,  Ark 6 

.Mount  Vernon,  Ohio 5 

.Mount  Vernon,  Ohio 5 

-Muskegon,  Mich Ay 

-Nashville  Sch.  Dist.,  Ind...   4 

-Newbern,  No.  Caro 5 

-New  Castle  County,  Del Ay 

-New  Hampton.  Iowa Ay 

-New  Kensington  S.  D.,  Pa..   4;^ 

-New  Richmond,  Ohio 4 

-Newton,  Kan 5 

-Newton  Sch.  Dist.,  Iowa Ay 

.New  York  City 4 

-New  York  City 4 

-New  York  City  (2  is.) 3 

-Norman  County,  Minn 4 

-  Norwalk ,  Conn 4 

-Norwalk,  Ohio 5 

-Norwalk,  Ohio 5 

.  Norwalk  ,Ohio .. 

.Norwalk,  Ohio .. 

-OneontaUn.Fr.S.D.No.5,N.Y.  4.40 

-Papllllon,  Neb 5 

-Paterson,  N.  J Ay 

-Paterson,  N.  J Ay 

-Paulding,  Ohio 5 

-Pelham,  Ga.  (4  is.) 5 

-Pelham  1st  Fire  Dist.,  N.  Y.   6 
-Penfield  Un.Fr.S.D.No.l.N.Y.  5 

.Perinton,  N.  Y Ay 

-Peru  Bottom  Dr.  Dist.  No. 

1,  Neb 6 

.Petersburg  Sch.  Dist.,  Ind-.   4 

.  Philadelphia  ,Pa 4 

.Pike  County,  Ind Ay 

-  Pinetop ,  Minn 6 

-Pleasantville  N.  Y.  (2is.)...   5 

.Preble  County,  Ohio 4 

-Preble  County.  Ohio 4 

-Pi'ebie  County,  Ohio 4 

-Prentiss,  Miss 6 

.Rainier,  Ore 6 

.Ray,  Minn 6 

-Reeves  County,  Texas -_ 

. Richardton.  No.  Dak 4 

.Richmond.  Va 4 

.Rockford,  111 4 

. Rockford  Township.  Minn-.   6 
.RoclifordS.  D.  No.  23,Wash.   5^ 

.Rockville  Centre,  N.  Y 4.40 

-Rockwall  County,  Texas 4 

.Ross  County,  Ohio 5 

.Rowland,  No.  Car 6 

.Rule  Ind.  Sch.  Dist.,  Texas.   5 

.St.  Bernard,  Ohio 5 

-St.  Clair  Co.  S.  D.  No.  182,111  6 

-St.  Louis,  Mo 3.65 

.San  Antonio,  Texas  (3  is.)  ..   5 


Maturity. 

1908-1913 
1912-1921 
1908-1912 

1927 

1927 
1907-1911 

1922 

1917 

1937 

1908" 19 17 
1908-1917 
1908-1917 
1908-1917 
1908-1917 
1908-1917 
1912-1917 
1908-1913 

1937 

1912 

19"r2-i9i6 

1937 

1948 

1937 

1907-1010 

1908-1932 

dl917-1947 

"lb"!  7- 1927 

1937 
1912-1923 
1917-1936 

'iVoY 

1908-1917 

1937 

19.-i7 

912,  17.  22& 

1908-1927 

1927 

1917 
1908-1917 
1908-1^17 

1927 
1917-1923 

1937 
1926-1934 
1908-1925 
1922-1937 

193'* 
dl922-f937 
dl912-1917 

1957 

1917 

1956 

1917 

1927 

1912 

1912 

1910 

1910 
1908-1927 
(J1912-1927 

1932 

1937 
1908-1917 
1926-1936 
1908-1915 
1908-1927 
1908-1927 

1917 

1912-1917 

1937 

"ibib-ioig 

1912-1936 
1907-1910 
1907-1909 
1907-1908 

dig  17- 1927 
1912-1927 


1941 

1923 

1908&1909 

dl916-1927 

1908-1917 

'1910-1914 

1937 

dl917-1947 

1908-1917 


.San  .\ntonio.  Texas 5 

.Sandusky,  Ohio 4 

.Sandusky,  Ohio 4 

.Santa  Barbara  Sch,  Dist.,  Cal  5 

.Sapulpa.  Ind.  Ter.  (3  is.)...  5 

.  Sayi'c  ,Pa. 4 

.Scotland  County,  Mo 4 

.Seneca  Twp.  S.  D.No.6,Mleh.  Ay 

.Sewickley,  Pa.  (2  Is.) 4 

.Shelby,  No.  Car 5 

.Steeiton,  Pa Ay 

.Stow  Twp.  Sch.  Dist..  Ohio.  4 

.Streator  S.  D.  No.  45.  111...  5 

.Swea  City,  Iowa 6 

.Syracuse,  N.  Y Ay 

.Syracuse.  N.  Y Ay 

.Telegraph  School  Dist.,  Cal.  6 

.Terry  School  District,  Cal...  5 

.Toledo,  Ohio  (29  is.) 5 

.Tomah.Wis 5 

.Troy,  N.  Y 5 

.Troy.  Ohio 4 

Unlonviile  School  Dist..  Mo..  5 

.Utica,  N.  Y 4 

Utlca,  N.Y 4 

Utlca  School  District,  Mich.  5 

Uvalde  Co.  S.  D.  No.  5,  Tex.  5 

.Vassar,  Mich .- 

Vincenncs  Sch.  City,  Ind 4 

.  Wapakoneta  Sch.  Dist.,  Ohio  .4 

.Washington  Co.,  Ind Ay 

Washington,  111 5 


1388-. Washington,  Co.,  Ohio 4 

1507-.WashingtonTwp.  S.  D.,  Ind.  4 

119..Waterville,  Wash 5 

1388..WayneCo.Sch.  Dist.,  Neb--  5 

1507-.Waverly,  Tenn 6 

]507..Waxahachie.  Texas .- 

1569--Wayiand,  Mich 5 

1447--Web.ster,  So.  Dak 5 

1 569  -  -  West  Bend ,  Wis 5 

1447--West  Burlington.  Iowa 5 

1 508 --Westciiester  County,  N.  Y..  Ay 


dl927-1947 

1927 

1922 

1908-1927 

1927 

1908-1912 
1908-1923 
1908-1935 

1937 

1937 
1010-1922 
1912-1922 

1927 
1908-1926 
1908-1927 

1917 
1908-1917 

'  aY9'2Y 

r917"i923 

(11917-1927 

1927-1936 

1917-1926 

1917 

(il922-1927 

YoiV-igi? 

1908-1942 

1908-1927 

l'il2-1016 

f 1911&1912 

U909,'10&'11 

1190S&  1909 

1909-1913 

T9  lY 
(il912-1917 


1917-1927 
1914-1926 


1910 


Amount. 

$15,000 

20,000 

35,000 

16,000 

50,000 

22,000 

8.900 

44,000 

255,000 

1,060 

3,657 

4,405 

6,175 

2,175 

4,700 

4,792 

25,650 

42,000 

60,000 

3,000 

15,943 

5,000 

10,000 

44,000 

25,000 

2,790 

350,000 

30,000 

16,000 

20,000 

200,000 

12,000 

80,000 

2  000 

1.000 

17,000 

350,000 

2,000.000 

27  40,000 

100,000 

34,000 

25,000 

3,000 

17,000 

15.000 

2,800 

30,000 

110,000 

18,000 

60,000 

4,400 

40,000 

40,000 

1,932,840 

189,000 

249,000 

37,546 

75,000 

22,500 

13,000 

3,750 

3,250 

100,000 

18,000 

81,000 

100,000 

16,000 

40,000 

12,000 

15,000 

25,000 

20,000 

5,600 

6,000,000 

7,000 

5,000 

8,000 

792 

448 

.050 

15,000 

25,000 

10,000 

12,000 

3,500 

186,600 

27,700 

1  ,200 

6,000 

5,000 

1 ,999 

20,000 

12,500 

12,500 

4,820 

2.700 

698,000 

1102,000 

\  36,000 

200,000 

8,000 

75,000 

20,000 

55,000 

15,000 

50,000 

35,000 

69,500 

35,000 

85,000 

13,000 

40,000 

2,000 

213,750 

65.000 

2,000 

9,000 

158,646 

10,000 

7,319 

25,000 

5,000 

50,0001 

25,000/ 

10,235 

2 ,000 

10,000 

35,000 

35,000 

34.000 

5.000 

6,000 

13.500 

8.500 

3.000 

1  5  .000 

5.000 

9,000 

7,400 

15,000 

10.000 

25,000 

3.000 

27.677 


Price. 

100.277 

105.195 

100.428 

103. 

103.31 

101.104 

100. 

100. 

102.178 

100. 

100.147 

100.147 

100.109 

100.132 

100.145 

100.208 

100. 

101.255 

100. 

IdY.lh' 
105.055 
101. 

ibb'.so" 

101.035 
103.886 
103.50 

ibb'.oB' 

100. 

108.812 

100. 

102740" 
100.588 
100. 
100.92 

100.25 
100.10 
100.735 
100. 
103.50 
103.505 
100.50 
100.190 
100.833 
100.76 
100. 
101.68 
100. 
100. 
100.442 
100.091 
100.02 
3-100. 


100.147 

160.573 
100.723 
103. 


103.833 
100.04 

102.875 

103.125 

100.27 

102.428 

100. 

I'o'o'.""" 

100.279 
100. 
ylOO. 
101. 
100. 


100. 

xino. 

100.036 


101.958 

100. 

100. 

104.275 

100. 
4  %  basis 

103.143 
J/102. 


100. 


108.55 
102.187 
100.67 
105.91 

ibb" 

100 
100. 

j/ibb".57i 

102.515 

100.10 

105.57 

100. 

102.38 

102.47 

105. 

103.577 
3-100. 

106.06 
2:100 . 
ZlOO. 

102.52 

100. 

103.35 
101.75 


103.285 
100.714 
100.735 

lbY.79l 
101.118 
100.10 
100.05 

102"."'" 
101.122 

ibb."'" 

101. 

i"o"o".56" 

100.08 
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Paoe. 

15()S. 
1508. 
150S. 

f>0. 
1448. 
1448. 
1389. 
1569. 
1508. 
1569. 
1389. 
1561). 
1570. 

60. 
1448. 
1570. 
1389. 
1389. 
1389  . 
1389. 
13S9_ 
1389. 
157(1. 
1570- 
1570. 
1570. 
1570. 
1508. 


Name.  Rate. 

Westchcstci- County,  N.  Y..  4H 

■\Vcstrlu'Stoi-  County,  N.  Y..  4>i 

West  .\cvv  York,  N.J 5 

V\i'!'t  Oraiisrc,  N.  J 4  ,1^ 

White  Plains,  N.  Y iH 

White  I'lalns.  N.  Y 4 

.WllloughUy,  Ohio 4H 

Wllmlnirton,  Del 4K 

.WoodslieUi.  Ohio.. 5 

.Woonsookct.  R.  I 4H 

.Worcester,  Mass 4 

.Wyandotte,  Mich 4]4 


AIntiirili/. 
'26-'31&'33-'36 
1931 &1 933 
1937 
1917 
1937 
1937 
1908-1917 


.Yellow  Springs,  Ohio 5 

.Yonkers,  N.  Y 4H 

.Yonkers,  N.  Y - 4H 

.Yonkers  Seh.  Dlst.,  N.  Y...   4 

.  Youncstovvn,  Ohio 4 

.  YounKStown,  Ohio 5 

.Younscstown,  Ohio 5 

.Youngstown,  Ohio 5 

-Younsstown,  Ohio 5 

. Younirstown.  Ohio 5 

.  Younjjstowu ,  Ohio 5 

-Younsstown,  Ohio 5 

-  Youngstown,  Oliio 5 

-Younsrstown.  Ohio 5 

-Youngstown,  Ohio 5 

-ZanesvlUe,  Ohio 4 


1908-1917 

1927 

1917 

1937 

1913 

1916 

1916 

1949&1950 

1908-1927 

1908-1912 

1908-1912 

1908-1912 

1908-1912 

1908-1917 

1908-1913 

1908&19119 

1908-1912 

1908-1912 

1908-1912 

1908-1914 


Amount. 

$275,000 

64,579 

200.000 

142,000 

23.0001 

3,000/ 

6,500 

250,000 

6,093 

200,000 

95,000 

24,000 

1,930 

2,500 

7,000 

1 1 ,200 

55,000 

11,500 

8.290 

1,045 

365 

6,740 

19,000 

4.500 

5,340 

3,580 

2,515 

3,500 


Price. 
103.18 
102.98 

101. 

100. 

102.125 

101.538 

103~.208 

101.069 

100.03 

100.55 

101.347 

100.41 

101.86 

100. 

100.256 

102.739 

102.593 

102.392 

106,849 

104.636 

102.426 

100.777 

101.984 

101.983 

100.079 

100.742 


Total  bond  sales  for  June  1907  (237  municipalities 

covering  35 1  separate  issues) J;$21,524,913 


a  Average  date  of  maturity,  d  Subject  to  call  In  and  after  the  earlier 
year  and  mature  in  the  later  year,  k  Not  including  518,101,034  of  tem- 
porary loans  reported,  and  which  do  not  belong  in  the  list,  a:  Taken  by 
sinking  fund  as  an  Investment,     v  And  other  considerations. 

BONDS  SOLD   BY  CANADIAN  MUNICIPALITIES. 

Name.  Rate.       Maturity.         Amount.        Price. 


Paae. 

1501-.Binscarth  S.  D.  No.506.Man_   6 
120--YorkTwp.S.  D.No.  13, Out.  414 


2,600      104.615 
25,500        98.50 


RKVISED  TOTALS  FOR  PREVIOUS  MONTHS. 
The  following  items,  included  in  our  totals  for  previous 
montlis,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for 
the  failure  to  consummate  the  sale  may  be  found. 

Page.  Name.  Amount. 

113..Bemldii  Ind.  vSch.  Dlst.,  Minn.  (May  list) 535,000 

114--Canyon  County,  Idaho  (March  list) 44,000 

1567..Perlnton.  N.  Y.  (March  list) 25,000 

We  have  also  learned  of  the  following  additional  sales  for 
previous  months. 


Paoe.  Name.  Rate.       Maturity. 

1441. -Benton  Harbor,  Mich 4  i<J  1927 

1441-. Blum  School  District,  Texas.   5  dl917  1937 

i442--Columbus,  Ohio  (6  is.) 4&4i^ 

1442- -Cranberry,  Township,  Ohio.  5 
1442... Daviess  Co.,  Ind.  (.\prlll-..  4H 

1442-_Delta   Ohio 5M 

1503. -Hester  School  District,  Cal_.   6 

1 15- -Hico,  Texas 5 

1503--Hlllyard  S.  D.  No.  122, Wash.  5 
1444 tinman  Sch.  Dlst.,  So.  Car--.  6 
1503. -King  Co.  S.  D.  No.  7,  Wash.  5 
150,'3__KlngCo.  S.  D.  No.  52,  Wash.  5 
1444. -Laurens  Sch.  Dlst.,  So.  Car.   5 

55. -Manor  Ind.  Sch.  Dlst.,  Texas  4H 

1504--MarceUne,  Mo 5 

1566-. Nemaha  County,  Neb 6 

56. .Newton  School  Dlst.,  Utah.   5 
1445-.Nlcolet  Co.  Sch.  Dlst.  No.  1, 

Minn.  (Feb.) 4 

1445-. Old  Forge,  N.  Y 4 

1504 -.Phoenix,  -Ariz 5 

1446. -Redondo  Bch.  City  S.D.,Cal.  5 

118.. Rushmore,  Minn.  (April) 6 

1506. -St.  Clair  Heights,  Mich. (Feb.) 

(2is.) 6 

1446- -St.  George  Special  Sch.  Dlst. 

No. 5. So. Car 6 

57--San  Diego,  Cal.  (5  1s.) 4)4 

1568--vSavannah,  Mo 5 

1506 --Story  County,  Iowa. 6 

1446- -Sugar  Creek  Twp.,  Ohio 6 

1508-. Wilmington  Sch.  Dlst.,  Del.  4^^ 


1916-1925 
1908-1917 
1909-1917 
1908-1917 
dl922-1947 
tfl917-1922 

1937 

dl912-1917 

dl910-1912 

1937 

1917-1947 

(J1917-1927 

1917 
dl912-1927 


1912-1936 

Y9'"08'-i927 
1917 

1908-1911 

1908-1923 
1908-1947 
1908-1927 

1917 
1909-1912 
1913-1915 


Amount.       Price. 

$30,000      102. 

10,000       

20,000  TlOO. 
20,000  4%  basis 
2,490      100. 


2,087 

1,200 

8,000 

25,000 


103.927 
102.083 
102.50 
100.80 


8,000   1/100. 
13,500      100.87 


1,000 
30,000 
13,000 
11,000 
20,000 
10,000 

43,000 

15,000 

240,000 

20,000 

1,000 


100 

102.25 

102.392 

102. 

102,875 

100.15 

100. 

loo".""" 

106.39 
100. 


12.608      100. 


8.000 
320,154 

35,000 
5,410 
2,000 

60.000 


100.325 

102".""' 
100. 
102.75 
100.416 


All  the  above  sales  (except  as  indicated)  are  for  May. 
These  additional  May  issues  will  make  the  total  sales  (not 
including  temporary  loans)  for  that  month  $16,626,732. 

News  Items. 

Des  Moines. — Iowa,  New  For?n  of  City  Government. — 
The  electors  of  this  city  on  June  20  voted  in  favor  of  a  new 
plan  of  municipal  government.  The  vote  was  6,376  "for" 
to  4,087  "against".  The  "Des  Moines  Register"  of  June  21 
had  the  following  in  explanation  of  the  new  plan: 

The  election  yesterday  was  held  by  virtue  of  a  law  passed  by  the  last  Gen- 
eral Assembly,  giving  cities  of  more  than  25,000  people  the  right  to  change 
their  form  of  municipal  government  upon  petition  of  25  %  of  the  voters  and 
an  election  at  which  the  change  should  be  endorsed  by  a  majority. 

These  conditions  have  been  met  by  Des  Moines,  and  she  now  faces  the  re- 
sponsibility of  putting  Into  effect  next  year  the  new  form  or  system  of  man- 
aging her  city  business. 

Instead  of  electing  a  Mayor.  City  Council  and  other  city  officers  next 
spring,  this  city  will  elect  five  commissioners,  who  will  be  known,  one  as  a 
Mayor  and  four  as  Councilmen,  who  will  take  charge  of  all  the  business  of 
every  kind  and,  under  the  provisions  of  the  law,  discharge  all  of  the  duties 
of  managing  the  affairs  of  the  municipal  corporation. 

The  plan  eliminated  political  parties  from  the  city  election  next  spring. 
A  primary  will  be  held  at  which  the  people  will  vote  for  their  choice  for 
nomination  for  members  of  the  new  Council  of  five  members.  Any  one  can 
be  a  candidate.  The  names  go  on  the  ballot  alphabetically.  The  names 
of  the  first  ten  will  go  on  the  ballot  to  be  voted  at  the  election.  The  five 
who  have  the  highest  vote  will  be  the  new  Council,  serving  but  two  years. 

Ward  lines  will  be  abolished  and  evei-y  voter  will  vote  lor  all  of  the  Coun- 
cilmen. The  Mayor  will  receive  $3,500  and  the  Councilmen  $3,000  salary. 
They  will  give  all  their  time  to  the  city's  business. 

The  law  requires  the  Council  to  elect  an  Auditor.  Treasurer,  solicitor  and 
other  city  officers  the  same  as  now  serve  at  the  City  Hall,  and  to  put  them 
under  bond.  Civil  service  will  be  extended  to  cover  all  city  offices.  Instead 
of  but  two  departments,  as  now. 

The  Imsiness  of  the  city  will  be  run  exactly  as  the  business  of  anjr  other 
business  institution. 

Wellington,  Sumner  County,  Kan. — Defaulted  Bonds. — 
Our  attention  has  been  called  to  the  fact  that  this  city  has 
defaulted  in  the  payment  of  $5,000  bonds  issued  some  time 
ago  for  the  purpose  of  prospecting  for  salt,  coal  and  other 
mmeral  wealth.  The  circumstances  as  given  by  one  of  our 
correspondents  are  as  follows:    Years  ago  there  was  quite 


some  excitement  all  over  the  State  of  Kansas  on  the  salt 
question.  At  that  time  a  law  authorizing  cities  and  other 
municipalities  to  issue  bonds  for  the  purpose  of  prospecting 
for  salt,  coal  and  mineral  wealth  generally  was  passed  by 
the  Legislature.  Wellington  issued  $5,000  of  these  bonds 
and  paid  interest  on  the  same  for  some  years,  but  as  the 
State  Supreme  Court  held  that  the  bonds  were  unconstitu- 
tional, the  city  stopped  the  payment  of  interest.  Some  of 
the  leading  citizens  are  desirous  of  meeting  the  debt,  even 
though  they  cannot  be  legally  forced  to  do  so.  They  feel 
that  under  the  circumstances  they  are  in  honor  bound  to 
pay  the  money  as  Wellington  received  value  for  the  bonds. 

Bond  Proposals  and  Negotiations  this  week 
bare  been  as  lollows : 

Altoona,  Blair  County,  Pa. — Bonds  Not  Sold. — No  bids 
were  received  on  July  8  for  the  $100,000  4%  15-30-year 
(optional)  coupon  highway-improvement  bonds  described  in 
V.  84,  p.  1563.  These  bonds  are  now  being  offered  at  private 
sale. 

Arlington,  Hancock  County,  Ohio. — Bids  Rejected. — All 
bids  received  on  July  9  for  the  $12,000  4%  1-24-year  (serial) 
municipal-lighting-plant  bonds  described  in  V.  85,  p.  52, 
were  rejected. 

Ashland,  Ashland  County,  Ohio. — Bond  Sale. — On  July  1 
the  $26,000  Union  Street  and  the  $8,400  West  Washington 
Street  5%  improvement  bonds  described  in  V.  84,  p.  1382, 
were  awarded  to  the  First  National  Bank  of  Ashland  for 
$28,220  (108.538)  and  $8,787  (104.607)  respectively.  Ma- 
turity $1,300  of  the  first  issue  each  six  months  from  March  1 
1908  to  Sept.  1  1917  inclusive  and  $600  of  the  latter  issue 
each  six  months  from  March  1  1908  to  Sept.  1  1914  inclusive. 

Ashtabula,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  July  29  by  Frank  W.  Wagner,  City  Audi- 
tor, for  the  following  bonds: 

$24,000  5%  coupon  W^alnut  Street  paving  bonds.     Maturity  $3,000  yearly 
on  Oct.  1  from  1907  to  1914  inclusive. 
6,440  5  %  coupon  Tyler  Avenue  paving  bonds.     Maturity  $920  yearly  on 

Oct.   1   from   1907  to   1913   inclusive. 
9,660  5%  coupon  Lake  Street  paving  bonds.     Maturity  $1,380  yearly  on 

Oct.   1  from   1907  to  1913  inclusive. 
8,820  5%  coupon  Elm  Street  paving  bonds.     Maturity  $1,260  yearly  on 
Oct.   1  from  1907  to  1913  Inclusive. 

Authority  Section  1536-281  of  the  Revised  Statutes. 
Interest  April  1  and  Oct.  1  at  the  City  Treasurer's  office. 
Each  bid  must  be  unconditional  and  must  be  accompanied 
by  a  certified  check  on  an  Ashtabula  bank  (or  cash)  for  $500. 
Accrued  interest  to  be  paid  by  purchaser. 

Bay  City,  Bay  County,  Mich.—Bond  Offering. — Proposals 
will  be  received  until  3  p.  m.  July  15  by  C.  J.  Barnett,  City 
Comptroller,  for  $150,000  4%  local-improvement  bonds. 
Denomination  $1,000.  Date  Aug.  1  1907.  Interest  semi- 
annually in  New  York  City.  Maturity  $75,000  on  Aug.  1 
1910,  $40,000  on  Aug.  1  1912  and  $35,000  on  Aug.  1  1915. 
Certified  check  for  $500,  payable  to  the  City  Comptroller,  is 
required.  Oficial  circular  states  that  all  previous  bonds  and 
interest  have  been  promptly  paid  at  maturity. 

Bonds  Not  Sold. — No  sale  was  made  on  June  24  of  the 
$200,000  4%  30-vear  pubhc-park  bonds  described  in  V.  84, 
p.  1441. 

Bemijdi  Independent  School  District  (P.  O.  Bemidji), 
Beltrami  County,  Minn. — Bond  Sale  Not  Consummated. — We 
are  advised  that  the  $35,000  5%  15-year  gold  coupon  high- 
school-building  and  site-purchasing  bonds  to  be  offered  at  8 
p.  m.  July  15  (V.  84,  p.  1564),  take  the  place  of  the  $35,000 
5%  15-year  coupon  high-school-building  bonds  awarded  on 
May  27  (V.  84,  p.  1318)  to  the  Wells  &  Dickey  Co.  of  Minne- 
apolis, which  sale  was  never  consummated;  the  attorneys  for 
that  firm  claiming  that  the  issue  had  to  be  authorized  by  two- 
thirds  of  the  voters,  whereas  the  vote  was  171  to  151.  See 
V.  84,  p.  1134.  Bonded  debt,  not  includirtg  this  issue, 
$42,000. 

Bethlehem  Union  Free  School  District  (P.  0.  Delmar), 
Albany  County,  N.  Y.—Bond  Sale. — This  district  on  June  28 
awarded  an  issue  of  $9,700  5%  school-house  bonds  to  the 
Albany  Savings  Bank  of  Albany  at  par  and  accrued  interest. 
Securities  are  dated  July  1  1907.  Interest  Jan.  1.  Maturity 
$500  yearly  on  Jan.  1  from  1909  to  1920  inclusive,  $700  on 
Jan.  1  1921  and  $500  yearly  on  Jan.  1  from  1922  to  1927 
inclusive. 

Bluefield,  Mercer  County,  W.  Ya.— Bond  Offering.— We 
are  advised  that  the  $100,000  5%  30-year  coupon  paving  and 
sewer  bonds  to  be  offered  at  10  a.  m.  July  27  (V.  85,  p.  53) 
are  payable  in  gold  and  dated  June  26  1907.  Interest  annu- 
ally on  July  1  in  Bluefield.  Bonds  are  exempt  from  taxation. 
Certified  check  for  1%  of  bonds  bid  for,  payable  to  the  City 
of  Bluefield,"  is  required. 

Bridgeport,  Belmont  County,  Ohio. — Bond  Offering.^ 
Proposals  will  be  received  until  12  m.  July  29  by  W.  W. 
Baggs,  Village  Clerk,  for  $10,000  3%  street-improvement 
bonds.  Authority  Section  2835,  Revised  Statutes,  as  amend- 
ed April  29  1902.  Denomination  $500.  Date  April  1  1907. 
Interest  semi-annual.  Maturity  April  1  1917.  Certified 
check  for  10%  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 

Bristol  County  (P.  O.  Taunton),  Mass.— A^o^e  Offering.— 
Proposals  will  be  received  until  10  a.  m.  July  16  by' the 
County  Commissioners,  William  R.  Black,  Chairman,  for 
$200,000   41-^%   Taunton   Great   River  bridge-construction 
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notes.  Authority  Chapter  462,  Acts  of  1903.  Denomina- 
tion 820,000.  Date  July  17  1907.  Interest  serni-annual. 
Maturity  July  17  1911. 

Buffalo,  N.  Y. — Bonds  Authorized. — The  Legislature  re- 
cently passed  Acts  providing  for  the  issuance  of  the  following 
bonds: 

$300,000  1-30-year  (serial)  bonds  to  construct,  maintain,  extend,  operate, 
repair  and  regulate  water-works,  authorized  by  Chapter  548  of 
the  Laws  of  1907.     Interest  not  to  exceed  4  %. 
200,000  4%  1-20-year  (serial)  water  refunding  and  funding  bonds,  author- 
ized by  Chapter  551  of  the  Laws  of  1907.     Date  July  1  1907. 
50,000  4  %  1-5-year  (serial)  bonds,  for  the  purpose  of  refunding  a  tempor- 
ai-y  loan  used  to  purchase  a    sauitary-utillzation-plant,    au- 
thorized by  Chapter  552  of  the  Laws  of  1907.     Date  July  1 
1907. 

Interest  semi-annually  at  the  City  Comptrollers'  office  or 
at  the  Gallatin  National  Bank  in  New  York  City. 

Bond  Issues.— The  issuance  of  a  $2,686  45  4%  1-ycar 
(funding)  bond  has  been  authorized.  Bond  is  dated  July  1 
1907  and  will  be  taken  at  par  by  the  Bailey  Avenue  Sewer 
Sinking  Fund. 

Pursuant  to  Section  105  of  the  City  Charter,  the  Mayor  and 
Comptroller  are  authorized  to  issue  $81,925  74  4%  Depart- 
ment of  Public  Works  bonds  dated  July  1  1907  and  maturing 
July  1  1908.  Under  the  ordinance  providing  for  these  bonds 
they  are  to  be  taken  at  par  by  the  W.  N.  Y.  &  P.  Grade 
Crossing   Bond  Sinking  Fund. 

Canal  School  District,  Fresno  County,  Cal. — Bond  Sale. — 
On  July  3  the  .$7,500  5%  1-10-year  (serial)  coupon  school- 
building-and-equipment  bonds  described  in  V.  84,  p.  1501, 
were  awarded  to  the  People's  Savings  Bank  of  Fresno  for 
$7,580   (101.068)  and  accrued  interest. 

Canton,  Stark  County,  Ohio. — Bond  Offering. — ^Proposals 
will  be  received  until  12  m.  Jvily  29  by  Armstrong  Ashbrook, 
City  Auditor,  for  $1,800  4%  coupon  park  bonds.  Authority 
Section  2835,  Revised  Statutes.  Denomination  $900.  Date 
July  1  1907.  Interest  semi-annual.  Maturity  ten  years. 
Bid  to  be  made  on  blank  form  furnished  by  the  City  and  must 
be  accompanied  by  a  certified  check  for  5%  of  bonds  bid  for, 
drawn  on  some  bank  in  Canton  and  made  payable  to  the  City 
Treasurer.  Purchaser  to  furnish  blank  bonds  and  pay  ac- 
crued interest. 

Canyon  County  (P.  O.  Caldwell),  Idaho. — Bond  Sale  Not 
Consummated.- — We  are  advised  that  the  sale  on  March  4 
of  $44,000  coupon  bridge  bonds  to  E.  H.  Rollins  &  Sons  of 
Chicago   (V.  84,  p.  645)  was  never  consummated. 

Carnduff,  Sask. — Debejiture  Offering. — Proposals  will  be 
received  up  to  and  including  Aug.  12  by  E.  A.  Ellis,  Town 
Secretary-Treasurer,  for  $2,000  and  $700  debentures  at  not 
exceeding  6%  interest.  Maturity  part  yearly  for  twenty 
years 

CarterviUe,  Jasper  County,  Mo. — Bonds  Not  Sold. — No 
sale  was  made  on  June  20  of  the  $19,000  4%  10-20-year 
(optional)  public  sewer  bonds  described  in  V.  84,  p.  1383. 

Carthage,  Moore  County,  N.  C. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  July  18  of  the 
$10,000  5%  coupon  graded-school-building  bonds  mentioned 
in  V.  85,  p.  53.  Proposals  will  be  received  until  2  p.  m.  on 
that  day  by  C.  S.  Brewer,  District  Clerk.  Authority,  Act 
of  the  General  Assembly  ratified  March  11  1907.  Denomina- 
tion $500  and  $1,000.  Interest  annually  on  Jan.  1  at  Car- 
thage. Bids  to  be  based  on  bonds  maturing  in  thirty  years 
and  on  bonds  maturing  $1,000  yearly  from  20  years  to  29 
years  inclusive.  Total  debt,  this  issue.  Assessed  valuation 
(estimated),  $488,000. 

Charleston,  Tallahatchie  County,  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  August  5  by  J.  W. 
Saunders,  Mayor,  for  $10,000  5%  school  bonds.  Authority 
Section  -3415,  Chapter  99,  Laws  of  1906.  Denomination 
$500.  Interest  March  3  and  Sept.  3  in  Charleston.  Matur- 
ity twenty  years.  Certified  check  for  5%  of  the  amount  of 
bonds  is  required. 

Charleston,  So.  Car. — Bond  Award. — On  July  1  the  $1,000, 
000  4%  30-year  coupon  refunding  bonds,  bids  for  which  were 
received  on  May  15  (V.  84,  p.  1202),  were  awarded  to  local 
parties.  The  State  Supreme  Court  recently  declared  valid 
the  Act  of  the  last  Legislature  exempting  the  bonds  from  tax- 
ation . 

Chauncey,  Athens  County,  Ohio. — Bond  Sale. — On  June  29 
the  $1,000  6%  1-5-3'^ear  (serial)  coupon  jail-construction 
bonds  described  in  V.  84,  p.  1564,  were  awarded  to  the 
Security  Savings  Bank  &  Trust  Co.  of  Toledo  at  101.25. 

Chelsea  (P.  0.  Station  Boston),  Mass. — Temporary  Loan. 
— This  city  recently  negotiated  a  loan  of  $100,000  with 
Bond  &  Goodwin  of  Boston  at  5.50%  discount.  Loan  ma- 
tures Nov.  2  1907. 

Chicago — South  Park  District,  Cook  County,  111. — Bond 
Award. — While  the  award  on  July  2  of  $1,200,000  4%  1-20- 
year  (serial)  bonds  was  made  to  the  Illinois  Trust  &  Savings 
Bank  of  Chicago  (V.  85,  p.  53),  we  understand  that  N.  W. 
Halsey  &  Co.  of  Chicago  were  joint  bidders  and  take  one- 
half  of  the  issue. 

Chicago  (III.)  Sanitary  District. — Bond  Offering. — Pro- 
posals will  be  received  until  Aug.  21  for  $1,000,000  bonds  of 
this  district.  Denomination  $1,000.  Date  Sept.  1  1907. 
At  a  meeting  of  the  trustees  on  July  10  John  C.  Williams 
of  Evanston  was  elected  attorney  for  the  district.  Mr. 
Williams  will  fill  the  vacancy  caused  by  the  resignation  of 
E.  C.  Lindsey,  who  is  now  general  attorney  for  the  Chicago 
Rock  Island  &  Pacific  RR. 


Ohicasaw  School  District  (P.O.  Chicasaw).  Mercer  County 

Ohio.— Bond  Sale.— On  June  29  the  $8,000  5%  school  bonds 
described  in  V.  84.  p.  1502,  were  awarded  to  the  Commercial 
Banking  Co.  of  Celina  at  102.50.  Maturitv  $685  on  June  29 
1908  and  $665  yearly  on  June  29  from  1909  to  1919  inclusive. 
Cincinnati,  Ohio. — Bonds  Withdrawn  from  Market. — The 
City  Council  has  repealed  the  ordinance  authorizing  the 
$17,000  3.65%  5-30-year  (optional)  coupon  market-house 
bonds  which  were  to  have  been  offered  on  June  17.  See  V.84, 
p.    1262. 

Clay  Township  (P.  O.  Brookville),  Montgomery  County, 

Ohio.— Sond  Sale.— On  June  20  the  .$15,000  5%  coupon 
road-improvement  bonds  described  in  V.  84,  p.  1319,  were 
awarded  to  the  Citizens'  Banking  Co.  of  Brookville  at  106.44 
— a  basis  of  about  4.31%.  Maturity$l  ,000yearly  on  Sept.  1 
from    1912   to    1926   inclusive. 

Cleveland  Heights,  Ohio. — Bond  Sale. — This  village  re- 
cently awarded  the  following  bonds  to  Otis  &  Hough  of 
Cleveland: 

$6,099  4>^  %  coupon  Fairmount  Boulevard  water-improvement  assess- 
ment bonds.  Maturity  $99  on  Oct.  1  1908,  $500  yearly  on 
Oct.  1  from  1909  to  1912  Inclu.  $1,000  on  Oct.  1  1913, 
$500  on  Oct.  1  1914,  $1,000  on  Oct.  1  1915,  $500  on  Oct.  1 
1916  and  $1,000  on  Oct.  1  1917. 
7,044  4  )o  %  coupon  Fairmount  Boulevard  sewer-construction  assess- 
ment bonds.  Maturity  $44  on  Oct.  1  1908,  $500  on  Oct.  1 
1909.  $500  on  Oct.  1  1910,  $1,000  on  Oct.  1  1911,  $500  on 
Oct.  1  1912,  $1,000  on  Oct.  1  1913,  $500  on  Oct.  1  1914. 
$1,000  on  Oct.  1  1915,  $1,000  on  Oct.  1  1916  and  $1,000 
on  Oct.  1  1917. 
961  4  ?;;  %  coupon  Fairmount  Boulevard  sewer-construction  (village's 
portion)  bonds.  Maturity  $461  on  Oct.  1  1913  and  $500 
on  Oct.  1  1917. 
44,328  4}4%  coupon  Cedar  Road  Improvement  assessment  bonds.  De- 
nomination $1,000,  except  one  bond  for  $328.  Interest 
April  1  and  Oct.  1.  Maturitv  $3,328  on  Oct.  1  1908,  $4,000 
on  Oct.  1  1909,  $4,000  on  Oct.  1  1910,  $5,000  on  Oct.  1 
1911,  $4,000  on  Oct.  1  1912,  $5,000  on  Oct.  1  1913,  $4,000 
on  Oct.  1  1914  and  $5,000  on  Oct.  1  each  of  the  years 
1915,  1916  and  1917. 
1,760  4  H  %  coupon  Cedar  Road  improvement  bonds.  Denomination 
$500  except  one  bond  for  $260.  Interest  April  1  and  Oct.  1 . 
Maturity  $260  on  Oct.  1  1911  and  $500  on  Oct.  1  each  of 
the  years  1913.  1915  and  1917. 
2.239  4 >-2  %  coupon  Guilford  Road  improvement  assessment  bonds. 
Denomination  $500  except  one  bond  for  $239.  Interest 
April  1  and  Oct.  1.  Maturity  $239  on  Oct.  1  1909  and 
$500  on  Oct.  1  each  of  the  years  1911,  1913,  1915  and  1917. 
1,818  4  >;;%  coupon  Guilford  Road  improvement  assessment  bonds. 
Denomination  $500  except  one  bond  for  $318.  Interest 
April  1  and  Oct.  1.  Maturity  $318  on  Oct.  1  1911  and 
$500  on  Oct.  1  each  of  the  years  1913,  1915  and  1917. 
7,813  4 J-2  %  coupon  Guilford  Road  improvement  assessment  bonds. 
Denomination  $500  except  one  bond  for  $313.  Interest 
April  1  and  Oct.  1.  Maturity  $313  on  Oct.  1  1908,  $500 
on  Oct.  1  each  of  the  years  1909,  1910  and  1911  and  $1,000 
yearly  on  Oct.  1  from  1912  to  1917  Inclusive. 
4,234  A}4  %  coupon  Monmouth  Road  Improvement  assessment  bonds. 
Denomination  $500  except  one  bond  for  $234.  Interest 
April  1  and  Oct.  1 .  Maturity  $234  on  Oct.  1  1909  and  $500 
yearly  on  Oct.  1  from  1910  to  1917  inclusive. 

A  description  of  the  first  three  issues  will  be  found  in  V.  84, 
p.   1319. 

Columbus,  Muskogee  County,  Ga. — Bond  Elections  .—The 
City  Council  has  ordered  an  election  to  be  held  Oct.  10  to 
vote  on  the  question  of  issuing  the  $100,000  4%  25-year 
lighting-plant-construction  bonds  mentioned  in  V.  84,  p. 
1196. 

A  proposition  to  issue  $75,000  4%  1-30-year  (serial)  bridge 
bonds  will  be  submitted  to  a  vote  on  Sept.  10. 

Columbus,  Franklin  County,  Ohio. — Bond  Sales. — The  fol- 
lowing bonds  were  purchased  by  the  Sinking  Fund  at  par  and 
accrued  interest  during  the  month  of  June: 

$4,000  4%  coupon  Vermont  Avenue  Improvement  assessment  bonds,  a  de- 
scription of  which  was  given  in  V.  84,  p.  1383.  Denomination 
$1,000.  Date  May  31  1907.  Maturity  Sept.  1  1918,  subject 
to  call  after  Sept.  1  1908. 
2,000  4)^  %  Champion  Avenue  Improvement  bonds.  Denomination 
$1,000.  Date  April  11907.  Maturity  Sept.  1  1910,  subject 
to  call  after  Sept.  1  1908. 
5,000  4  %  city-hall-building  bonds  dated  April  1  1907  and  maturing  Sept,  1 
1927. 

Comfrey,  Brown  County,  Minn. — Bond  Sale. — On  July  8 
the  $4,000  6%  2-5-year  (serial)  water-works-plant  bonds, 
described  in  V.  84,  p.  1564,  were  awarded  to  the  State  Bank 
of  Comfrey  at  par.  A  bid  was  also  received  from  S.  A.  Kean 
of  Chicago,  but  as  it  was  not  accompanied  by  a  certified  check 
it  was  not  con.sidered. 

Conneaut,  Ashtabula  County,  Ohio. — Bond  Sale. — On  June 
22  the  five  issues  of  43/2%  and  5%  street-improvement  bonds 
aggregating  $62,700,  described  in  V.  84,  p.  1442,  were  a- 
warded  to  Otis  &  Hough  of  Cleveland  for  $63,821  89  (101.789 
and  accrued  interest.) 

Cora  School  District  No.  1  (P.  0.  Cora),  Latah  Coimty, 
Idaho. — Bond  Sale.- — On  June  22  this  district  awarded  $1,000 
5%  school-house  bonds  to  the  State  of  Idaho  at  par.  De- 
nomination $500.  Date  July  1  1907.  Interest  semi-annual. 
Maturity  $500  on  July  1  in  each  of  the  years  1912  and  1917. 

Crawford  County  (P.  O.  England),  Ind. — Bonds  Not  Sold. 
— No  sale  was  made  on  July  8  of  $19,200  4%  building  bonds 
offered  on  that  day,  as  the  contract  for  the  building  was 
canceled  by  the  County  Commissioners. 

Crawford  Coimty,  (P.  O.  Bucyrus),  Ohio. — Bond  Sale. — 
On  July  5  the  $30,000  5%  coupon  Road  District  No.  1  im- 
provement bonds  described  in  V.  84,  p.  1442,  were  awarded 
to  the  Security  Savings  Bank  &  Trust  Co.  of  Toledo  at  107.04. 
— a  basis  of  about  4.268%.     Following  are  the  bids: 

Sec.  Savs.  Bk.  &  Tr.  Co.,                     1  New  First  Nat.  Bk.,  Col- 
Toledo      $32,112  001      umbus    $39,910  00 

Breed  &  Harrison,  Clncln.   31,665  00  IF.  L.  Fuller  &  Co.,  Cleve.   30,900  00 

Emery,  Anderson  &Co.,  CI. 31, 510  OOjS.  A.  Kean,  Chicago 30,, WO  00 

Bucyrus  Cltv  Bk  ,  Bucy's.  31,422  OO^Otls  &  Hough,  Cleveland-  30,076  00 
W.  J.  Hayes"  &  Sons,  Clcv.   31,128  00 1 

Maturit     $15,000  on  Aug.  1  1919  and  $15,000  on  Aug.  1 

1920. 
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Crestline,  Crawford  County,  Ohio.— Bond  Sale. — On  July 
10  the  tlucf  issues  of  r)%  l-lO-ycar  (serial)  street-improve- 
ment bonds,  aggregating  1580,850,  described  in  V.  84,  p. 
1505,  were  awarded,  it  is  stated,  to  Seasongood  &  Mayer  of 
Cincinnati  for  $31,920 — the  price  thus  being  102.987. 

Cridersville  School  District  (P.  O.  Cridersville),  Auglaize 

County,  Ohio.— i>o«(/  Salc.-~On  July  1  the  $15,000  5% 
scliool-building  bonds  desciibed  in  V.  84,  p.  1565,  were 
awarded,  it  is  stated,  to  Spitzer  &  Co.  Maturity  $1,000 
yearly  on  March  1  from  1909  to  1923  inclusive. 

Cumberland  County  (P.  O.  Portland),  Me. — Bonds  Not 
Sold.^Wl  bids  received  on  June  29  for  $300,000  3^% 
15-vear  court-housi>  bonds,  offered  on  that  day,  w^erc  rejected. 
Denomination  $1,000.  Date  July  1  1907.  Interest  semi- 
anual. 

Danbury,  Fairfield  County,  Conn. — -Bondu  Not  to  Be  Re- 
Ojjered  at  Present. — We  are  advised  that  the  question  of  re- 
offering  the  $75,000  4%  20-j^ear  gold  water  bonds  offered 
without  success  on  June  10  {\ .  84,  p.  1442)  has  been  post- 
poned indefinitely. 

Davidson  County  (P.  0.  Nashville),  Tenn. — BondOffertng. 

— Proposals  will  be  received  until  10  a.  m.  July  23  at  the  office 

of  W.  M.  Pollard,  County  Judge,  for  the  following  bonds: 

$800,000  brldse  bonds.     Maturity   thirty  years,   redeemable   $200,000  In 
twelve  years.  $200,000  In  fifteen  years,  $200,000  In  eighteen  years 
and  $200,000  In  twenty-four  years. 
160,000  criminal  court  and  jail  bonds.     Maturity  twenty  years. 

Interest  (not  to  exceed  4)^%)  semi-annually  in  NashA-ille 
W.  G.  M.  Campbell  is  Chairman.     These  bonds  were  offered 
as  4s  on  June  25,  but  all  bids  received  on  that  day  were  re- 
jected.    See  V.  84,  p.  1565. 

Dayton,  Montgomery  Coimty,  Ohio. — Bonds  Authorized. — ■ 

The  City  Council  on  June  24  passed  orcUnances  providing  for 

the  issuance  of  the  following  bonds: 

$31,000  5%  park  bonds  dated  July  1   1907.     Denomination  $1,000.     Ma- 
turity July  1  1921. 

43,500  4%  generalstreet-improvement  bonds  dated  July  1  1907.  De- 
nomination $1,000.  except  one  bond  for  $1,500.  Maturity 
$23,500  on  July  1  1914  and  $20,000  on  July  1  1915. 

12,500  4%  Stewart  Street  improvement  bonds  dated  Sept.  1   1907.     De- 
nomination  $1,000,   except   one   bond   for   $1,500.     Maturity 
Sept.  1   1913. 
1,500  5%  Alley  extension  bond  dated  July  1  1907  and  maturing  July  1 
1908. 

Interest  semi-annual. 

Delaware,  Delaware  County,  Ohio. — Bond  Sale. — On  July 
8  the  $10,000  5%  1-10-year  (serial)  coupon  sub-fire-station 
bonds  described  in  V.  84,  p.  1442,  were  aw-arded  to  the  Dela- 
ware National  Bank  of  Delaware  at  105.10  and  accrued 
interest — a  basis  of  about  3.959%  The  following  bids  were 
receiv^ed: 

Delaware  Nat.  Bk.,  Dela-S10,510  001  Hayden.  Miller  &  Co.,  Cle. $10, 257  00 
R.  Kleybolte  &  Co.,  Cin.-  10,377  50iOtls  &  Hough,  Cleveland.  10,251  00 
Denison&Farnsworth,  Gle.  10,361  75  New  First  Nat.  Bk.,  Col_.  10,235  00 
Sec.Sav.Bk.&Tr.Co.,  Tol_  10.361  00  Delaware  Sav.  Bk.,  Dela.  10,225  00 
Seasongood&Mayer.Cin..    10,328  00|W.  J.  Hayes  &Sons,Cle_-   10,203  00 

Derry,  Rockingham  County,  N.  H. — Bond  Sale. — This 
town  recently  awarded  the  $90,000  Zy>%  gold  coupon 
water-works  bonds  described  in  V.  84,  p.  1443,  to  N.  W. 
Harris  &  Co.,  of  Boston.  Maturity  $13,000  on  July  1  1917, 
$25,000  on  July  1  1922  and  $52,000  on  July  1  1927. 

Dobbs  Ferry,  Westchester  Coimty,  N.  Y. — Bond  Offering. 
— Proposals  will  be  received  until  3  p.  m.  July  20,  by  the 
Board  of  Trustees,  Charles  E.  Storms,  President,  for  $125,000 
4%  street  improvement  bonds.  Denomination  $5,000. 
Date  July  1  1907.  Interest  semi-annual.  Maturity  $5,000 
yearly  on  July  1  from  1912  to  1936  inclusive.  Certified 
check  for  5%  of  bonds  bid  for,  on  a  State  or  national  bank  or 
trust  company,  is  required,  James  J.  Elder  is  Clerk  of 
Board  of  Tru.stees. 

Duluth,  St.  Louis  County,  Minn. — Bond  Offering. — Propo- 
sals will  be  received  until  7.30  p.  m.  July  15,  by  the  Common 
Council,  for  $50,000  4%  gold  coupon  bonds  for  the  purchase 
and  improvement  of  lands  for  public-parks  and  parkways. 
Authority  Chapter  93,  General  Laws  of  1907.  Denomination 
$1,000,  $500,  $100  and  $50  (except  that  where  not  incon- 
sistent with  the  bids  made  they  shall  be  in  the  denomination 
of  $1,000).  Date  July  1  1907.  Interest  semi-annually  at 
the  American  Exchange  National  Bank  of  New  York  City. 
Maturity  July  1  1937.  A  certified  check  on  a  national  bank 
for  1%  of  bonds  bid  for,  payable  to  the  City  of  Duluth,  must 
be  filed  by  each  bidder  wath  H.  W.  Cheadle,  City  Clerk,  prior 
to  2  p.  m.  July  15.  Official  circular  states  that  there  is  no 
litigation  pending  or  threatened  affecting  the  corporate  exist- 
ence or  boundaries  of  the  city  and  that  there  has  never  been 
any  default  in  the  payment  of  the  bonds  or  interest . 

Eastchester  Union  Free  School  District  No.  1  (P.  O.  Tuck- 
ahoe),  Westchester  County,  N.  Y. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  8  p.  m.  July  22  by  W.  F.  Jeffers, 
Secretary  Board  of  Education,  or  F.  P.  Clo.se,  Attorney 
(P.  O.  Tuckahoe),  for  $20,000  school-building  bonds. 
Authority  Chapter  556,  Laws  of  1894.  Denomination 
$1,000.  Rate  of  interest  to  be  named  in  bids.  These  bonds 
were  offered  without  success  as  4s  on  June  26.  See  V.  84, 
p.  1565. 

East  Providence,  Providence  Coimty,  R.  I. — Bond  Offering. 
— Proposals  will  be  received  until  2  p.  m.  July  20  by  Ben- 
jamin Wilson,  President  of  the  Town  Council,  for  the  $200,- 
000  4%  gold  coupon  or  registered  refunding  bonds  mentioned 
in  V.  84,  p.  1067.  Denominations  $1,000  to  $5,000.  Date 
Aug.  1  1907.  Intere.st  semi-annually  at  place  designated  by 
purchaser      Maturity  Aug.  1  1957. 


Edina  School  District  (P.  0.  Edina),  Knox  County,  Mo. — 

Bond  Salc—'Vlna  district  recently  dispo.sed  of  the  $18,000 
4%  5-20-year  (optional)  school  bonds  offered  without  success 
on  May  15.     See  V.  84,  p.  1320.  . 

Elmwood,  Pierce  County,  Wis. — Bonds  Not  Sold. — No 
satisfactory  bids  were  received  on  June  20  for  the  $6,000  5% 
water-works  bonds  mentioned  in  V.  84,  p.  1262.  Date  June 
15  1907.  Interest  annually  on  Feb,  15.  Maturity  $1,500 
on  Feb.  15  in  each  of  the  yc:  rs  1912,  1917,  1922  and  1927. 

El  Paso,  El  Paso  Cc.t!.!^-,  Texas.^ — Bond  Sale. — On  July  3 
the  $100,000  5%  ^'.-dO^year  (optional)  school  bonds  de- 
scribed in  V.  84,  p.  1443,  were  awarded  to  Spitzer  &  Co.  of 
Toledo  at  11 5. -.3  and  accrued  interest — a  basis  of  about 
4.597%  to  the  optional  date  and  about  4.709%  to  full  ma- 
turity.    The  following  bids  were  received: 

Spitzer  &  Co.,  Toledo $105,2301  Guar.  Tr.  &  Bkg.  Co.,ElPaso$101,560 

E.  H.  Rollins  &  Sons,  Chic_.  104,350  Union  S.  B.  &Tr.  Co.,  Cln_-  101,525 
Austin  Nat.  Bank,  Austin,.    103,790|  Harris  Tr.  &  Sav.  Bk.,  Chic.   101,050 

All  l)iddcrs  offered  accrued  interest  in  addition  to  their 
bids, 

Essex  County  (P.  0,  Newark),  N,  J. — Bond  Offering. — 
Propo.sals  will  be  received  until  2:30  p.  m.  July  25  by  the 
Board  of  Chosen  Freeholders  for  $500,000  4%  gold  coupon 
bonds.  Authority  Chapter  LX,  Laws  of  1905.  Denomina- 
tion $1,000.  Date  Aug.  1  1907.  Interest  semi-annual. 
Maturity  Aug.  1  1947.  Certified  check  for  $5,000  is  required. 
Bonds  will  be  ready  for  delivery  Aug.  1  1907.  Accrued 
interest  to  be  paid  by  purcliascr. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Fort  Covington,  FrankUn  County,  N.  Y. — Bond  Sale. — 
This  village  recently  disposed  of  an  issue  of  $3,000  4)^% 
bonds. 

Galveston  County  (P.  O.  Galveston),  Tex. — Bonds  Not 
to  Be  Offered  at  Present. — We  are  informed  that  it  will  be  at 
least  two  months  before  arrangements  can  be  made  for  the 
offering  of  the  $500,000  4%  causeway  and  bridge  bonds 
voted  on  May  7.     See  V.  84.  p.  1263. 

Genoa,  Ottawa  County,  Ohio. — Bonds  Authorized. — The 
Village  Council  on  Maj^  29  passed  an  ordinance  providing  for 
the  issuance  of  $1,400  5%  5-year  coupon  Packer  Creek 
bridge-building  bonds.  Denomination  $100.  Date  August 
1  1907.     Interest  semi-annual. 

Grain  Valley  School  District  No.  3  (P.  0.  Grain  Valley), 
Jackson  County,  Mo. — Bo7id  Sale. — This  district  recently 
awarded  an  issue  of  $6,000  5%  5-20-year  (optional)  high- 
school-building  bonds  to  the  Bank  of  Grain  Valley  at  par. 
Denomination  $500.     Date  June  15  1907.     Interest  annual. 

Grand  Rapids,  Kent  County,  Mich. — Price  Paid  for  Bonds. 
—We  are  informed  that  the  jirice  paid  for  the  $6, 000  sewer- 
construction  and  the  $102,000  street-improvement  coupon 
bonds  awarded  on  June  21  to  the  Board  of  Sinking  Fund 
C'ommissioners  (V.  85,  p.  54)  was  par  for  4  per  cents. 

Greene  County  (P.  0.  Greeneville),  Tenn. — Bonds  Au- 
thorized.— A  resolution  has  been  passed  by  the  County  Court 
providing  for  the  issuance  of  $150,000  road-improvement 
bonds. 

Hamilton,  Butler  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  July  31  by  the  Sinking 
Fund  Trustees  for  $20,000  water-works  and  $5,000  electric- 
light  4%  coupon  refunding  bonds.  Denomination  $500. 
Date  Aug.  1  1907.  Interest  March  1  and  Sept.  1  at  the 
Second  National  Bank  of  Hamilton.  Maturity  Aug.  1  1922. 
Certified  check  on  a  national  bank  for  5%  of  bonds  bid  for, 
payable  to  the  Sinking  Fund  Trustees,  is  required. 

Bond  Award. — We  are  advised  that  the  bid  of  $6,100 
(101.666)  submitted  by  the  First  National  Bank  of  Cincinnati 
on  July  1  (V.  85,  p.  54)  for  the  $6,000  4%  15-year  coupon 
South  D  Street  (city's  portion)  paving  bonds  offered  on  that 
day  has  been  accepted. 

Haverhill,  Essex  County,  Mass. — Bond  Sale. — On  July  8 
the  $49,000  4%  20-year  coupon  school-house  bonds  described 
in  V.  85,  p.  54,  were  awarded  to  Estabrook  &  Co.  of  Boston 
at  100.39  and  accrued  interest — a  basis  of  about  3.972%. 
The   following  bids  were  received: 

Estabrook  &  Co.,  Boston 100.39    |R.  L.  Day  &  Co.,  Boston 100.079 

Blake  Bros.  cfcCo.,  Boston. -.100.0981 

Heidenheimer  Independent  School  District  (P.  O.  Heiden- 
heimer).  Bell  County,  Tex. — Bonds  Registered. — -The  State 
Comptroller  on  June  29  registered  $5,500  5%  school-house 
bonds  maturing  Jan.  1  1947,  subject  to  call  after  5  years. 

Helena  School  District  No.  1  (P.  0.  Helena),  Lewis  and 
Clark  Counties,  Mont. — Bond  Offering. — Further  details  are 
at  hand  relative  to  the  offering  on  July  22  of  the  $26,000 
4K%  coupon  schol-building  bonds  mentioned  in  V.  85,  p.  55. 
Proposals  Ynll  be  received  until  2  p.  m.  on  that  day  by  Thos. 
E.  Goodwin,  Clerk,  Board  of  School  Trustees.  Authorit}^ 
a  vote  of  53  to  15  at  election  held  June  17  1907.  Denomina- 
tion $1,000.  Date  July  1  1907.  Interest  .semi-annually  in 
Helena  or  New  York  City.  Maturity  July  1  1927,  subject 
to  call  after  July  1  1917.  Certified  check  for  $500,  payable 
to  the  Clerk  Board  of  School  Trustees,  is  required. 

Hico,  Hamilton  County,  Texas. — Bond  Sale. — We  have 
just  been  advi.sed  that  on  May  1  the  $8,000  5%  15-40-j^ear 
(optional)  water-works  bonds  "registered  on  Ma}'-  21  (V.  84, 
p.  1321)  were  awarded  to  H.  N.  Swain  at  102.50  and  accrued 
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interest.  Denomination  $1,000.  Date  Jan.  1  1907.  Inter- 
est annual. 

Hillsdale  Township,  Bergen  County,  N.  J. — Bond  Offering. 
— Proposals  will  be  received  until  4  p.  m.  July  18  by  Wni. 
Banta,  Clerk,  care  of  Koester  &  Campbell,  78  Main  Street, 
Hackcnsack,  for  S30,000  4i^%  coupon  street  and  road 
macadamizing  bonds.  Denomination  $1,250.  Date  Sept.  1 
1907.  Interest  paj'able  at  the  Hackensack  National  Bank 
of  Hackensack.  Maturity  $1,250  yearlj^  on  Sept.  1  from 
1913  to  1936  inclusive.  Bonds  are  exempt  from  taxation. 
Bonded  debt  at  present,  S8,000.  Assessed  valuation,  $496,- 
500.  Estimated  valuation,  $750,000.  Official  circular 
states  that  there  has  never  been  any  default  in  the  payment 
of  previous  issues.     Accrued  interest  to  be  paid  by  purchaser. 

Hobart,  Kiowa  County,  Okla. — Bond  Offering. — ^Further 
details  arc  at  hand  relative  to  the  offering  on  July  18  of  the 
$25,000  water-works-extension,  the  $25,000  sewer  and  the 
$15,000  street-improvement  coupon  bonds  mentioned  in 
V.  85.  p.  55.  Proposals  w'ill  be  received  imtil  8  p.  m.  on 
that  day  by  A.  W.  Kerr,  City  Clerk.  Denomination  $1,000. 
Interest  (not  to  exceed  6%)  January  and  July  at  the  Fiscal 
Agencv  in  New  York  Citv.  Maturity  thirty  vears.  Certi- 
fied check  for  $1,000,  payable  to  the  "City  of  Hobart,"  is 
required.     Purchaser  to  furnish  blank  bonds. 

Holland,  Ottawa  County,  Mich. — Bonds  Voted. — The  elec- 
tion held  June  10  res  ilted  in  a  vote  of  585  to  88  in  favor  of 
the  proposition  to  iss'ie  the  $30,000  electric-light-plant- 
improA'ement  bonds  mentioned  in  V.  84,  p.  1263.  Details 
of  bonds  and  date  of  offering  not  j'^et  determined. 

Houlka,  Chickasaw  County,  Miss. — Bonds  N'ot  SohL—tio 
sale  has  yd  been  made  of  the  $5,000  6%  21-year  registered 
or  coupon  school-building  bonds  described  in  V.  84,  p.  1444. 

Huntington  Beach  Union  High  School  District,  Orange 
County,  Cal.—Bond  Sale.— On  July  2  the  $35,000  4>^% 
1-20  -year(serial)  coupon  school  bonds  described  in  V.  84, 
p.  1503,  were  awarded  to  W.  F.  Johnston  of  Lbs  Angeles  at 
100.454 — a  basis  of  about  4.446%.  Following  are  the  bids: 
W.  F.  Johnston,  Los  Anc_S35,159  00|N.  W.  Harris  &  Co.,  Los 

Los  Ang.  Tr.  Co.,  Los  An.a35,011  ,50  |      Angeles    a$35,011  00 

I  Wm.  R.  StaatsCo.,  Pasad  a35,007  50 

a  And  accrued  interest. 

Jackson,  Hinds  County,  Miss. — Bond  Offering. — Proposals 
will  be  received  until  3:30  p.  m.  Aug.  6  by  Ramsey  Wharton, 
Mayor,  and  the  Board  of  Aldermen,  for  $216,000  5%  coupon 
water-works  bonds.  Authority  vote  of  926  to  65,  cast  at 
election  held  Jtme  26,  and  page  235,  chapter  186,  of  an  Act 
of  the  Laws  of  1904,  approved  Feb.  6.  Denomination 
$1,000.  Date  Aug.  1  1907.  Interest  semi-annually  at  the 
City  Treasurer's  office.  Maturity  Aug.  1  1927.  Certified 
check  on  some  bank  in  Jack.son,  for  5%  of  bid,  payable  to 
A.  P.  Lu.sk,  City  Clerk,  is  required.  Official  circular  states 
there  is  no  litigationfor  controversy,  pending  or  threatened, 
concerning  the  validity  of  these  bonds,  the  boundaries  of 
the  municipality,  or  the  titles  of  the  officials  to  their  respec- 
tive offices  and  that  no  previous  issues  have  ever  been  con- 
tested; also  that  the  principal  and  interest  of  bonds  have  al- 
waj's  been  paid  promptly. 

Jackson  Union  School  District  (P.  O.  Jackson),  Jackson 
County,  Mich. — Bond  Offering. — Proposals  will  be  received 
until  7.30  p.  m.  July  15,  by  Robert  A.  Smith,  Secretary 
Board  of  Education,  for  $75,000  4%  coupon  school  bonds. 
Denomination  $1,000.  Date  Sept.  1  1907.  Interest  semi- 
annually at  place  to  suit  purchaser.  Maturity  $5,000  yearly 
on  Sept.  1  from  1922  to  1936  inclusive. 

Jacksonville,  Calhoun  County,  Ala. — Bonds  Voted. — An 
election  held  July  1  resulted  in  favor  of  a  proposition  to  issue 
$10,000  bonds  for  the  purchase  of  the  State  Normal  School 
building  for  a  city  hall.     The  vote  was  93  to  0. 

Jersey  City,  N.  J.— Bond  Sale.— On  .July  3  a  $15,000  4% 
pipe-line-completion  bond  was  awarded  to  the  Sinking  Fund 
Commission  of  Jersey  City  at  par.  Date  July  1  1907.  In- 
terest March  and  September.      Maturity  Sept.   1   1934. 

Kenmore,  Erie  County,  N.  Y. — Bids.- — The  following  bids 
were  received  on  July  3  for  the  $34,600  street  paving  bonds 
awarded  on  that  day,  as  stated  in  last  week's  issue,  to 
O'Connor  &  Kahler  of  New  York  City  at  100.043  for  4.65 
per  cents. 

O'Connor  &  Kahler,  New  York  City  (4.65s) $34,615  00 

W.  .J.  Hayes  &  Sons,  Cleveland  (.5s) -- 34.617  30 

S.  A.  Kean,  Chlcasro  (5s) 34,615  00 

Knox  County  (P.  O.  Vincennes),  Ind. — Bond  Sale. — This 
county  on  June  14  disposed  of  the  following  bonds: 

$3,657  60  4K  %  John  Vleke  et.  al.  frravel-road  bonds  to  J.  F.  Wild  &  Co.  of 

Indianapolis   for   $3,663 — the   price   thus   being   100.147. 

Denomination  $182  88. 
4,405  00  414%  Michael  Kelly  et.  ai.  gravel-road  bonds  to  J.  F.  Wild  &  Co. 

of  Indianapolis  for  $4,411  58 — the  price  thus  being  100.147. 

Denomination  $220  25. 
6,175  00  4i4%  John  S.  Bierhaus  et.  al.  cravel-road  bonds  to  J.  F.  Wild  & 

Co.   of  Indianapolis  for  $6,184  78 — the  price  thus  being 

100.109.      Denomination   $308  75. 
2,175  00  4'A%  John  Hunckier  et.  al.  gravel-road  bonds  to  J.  F.  Wild  & 

Co.   of  Indianapolis  for  $2,177  88 — the  price  thus  being 

100.132.     Denomination   $108  75. 
4,700  00  4H  %  J-  W.  Casseil  et.  al.  gravel-road  bonds  to  J.  F.  Wild  &  Co. 

of    Indianapolis     for    $4,706  84 — the    price    thus    being 

100.145.      Denomination  $235. 
4,792  00  4'A  %  Chas.  B.  Hargis  et.  al.  gravel-road  bonds  to  E.  M.  Camp- 
bell &  Co.  of  Indianapolis  for  $4,802  00 — the  price  thus 

being  100.208.     Denomination  $269  60. 

Securities  are  dated  June  15  1907.  Interest  May  and 
November.  Maturity  one  bond  of  each  issue  every  six 
months  beginning  May  15  1908. 

Kilmichael,  Montgomery  County,  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  Julv  16,  by  J.  M.  Childress, 


Mayor,  for  $6,000  5}i%  school-building  bonds.  Authority 
Sections  3414-3420,  Mi.ssissippi  Code.  Denomination  $500. 
Date  da\^  of  sale.  Interest  Jan.  15  at  the  Mississippi  Bank 
of  Kilmichael,  Kilmichael.  Maturity  20  years.  Certified 
check  (or  cash)  for  $1,000,  payable  to  the  "Town  of  Kil- 
michael," is  required.  Total  debt,  this  issue.  Assessed 
valuation  1907,  $105,000. 

Latonia,  Kenton  County,  Ky. — Bond  Sale. — This  city  on 

July   9   awarded   three   issues   of   6%      street-impi'ovement 

bonds,  aggregating  $13,300,  to  the  Central  Savings  Bank  & 

Trust  Co.,  of  Covington,  at  104.387.     Following  are  the  bids: 

Cent.  Sav.Bk.&Tr. Co., Cov$13,883  50  I  Citizens'    National    Bank, 

Edward  Zcisz,  Covington.    13,833  00|      Covington $13,734  91 

Denomination  $100.  Date  June  1  1907.  Interest  semi- 
annual . 

Latta  School  District  No,  20  (P.  O,  Latta),  Marion  County, 

S.  C. — Bond  Offering. — Proposals  will  be  received  until  12  m 
July  25  by  J.  C.  Bethea,  District  Secretary  and  Treasurer, 
for  $14,000  6%  coupon  school  bonds.  Denomination  $500. 
Date  July  1  1907.  Interest  Jan.  1  at  the  Bank  of  Latta. 
Maturity  July  1  1927.  Bonds  are  tax  exempt.  Certified 
check  for  $500,  payable  to  the  J.  C.  Bethea,  is  required.  The 
district  has  no  debt  at  present.  Asses.sed  valuation  1906. 
$300,000.  These  securities  were  offered  but  not  awarded 
on  July  1.     See  V.  84,  p.   1566. 

Lawrence,  Essex  County,  Mass. — Bond  Sale. — On  July  1 
the  $75,000  4%  1-30-year  (serial)  coupon  Osgood  Street 
sewer  bonds  offered  without  success  on  May  27  (V.  84,  p. 
1321),  were  awarded  to  Merrill,  Oldham  &  Co.  of  Boston  at 
100.089  and  accrued  interest 

Libertyville  School  District  No.  70  (Libertyville),  Lake 
County,  111. — Bond  Offering. — Proposals  will  be  received  until 
July  25  by  J.  W.  Butler,  Clerk,  Board  of  Education,  for 
$10,000  4%  school-builchng  bonds.  Authority  election  held 
Julj'^  5.  Date  Aug.  1  1907.  Interest  semi-annual.  Matur- 
ity $500  Yearly  on  Aug.  1  from  1908  to  1911  inclusive  and 
$1,000  yearly  on  Aug.  1  from  1912  to  1919  inclusive.  These 
securities  take  the  place  of  $5,000  bonds  offered  on  July  1 
but  subsequently  withdrawn  from  the  market  as  the  amount 
was  found  to  be  insufficient. 

Long  Branch,  Monmouth  County,  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  5  by  Thomas  R. 
Woolley,  City  Comptroller,  for  the  $100,000  4i^%  gold 
ocean-front-improvement  bonds  voted,  as  stated  in  last 
week's  issue,  on  June  18.  Denomination  $1,000.  Interest 
semi-annual.     Maturity  thirty  years. 

Louisville,  Ky. —Bojids  Awarded  in  Part. — Of  the  $1,- 
000,000  4%  40-year  gold  coupon  sewerage-system-construc- 
tion bonds  offered  on  July  10  (V.  84,  p.  1503),  only  $145,000 
were  dispossed  of.     The  price  paid  was  par  and  interest. 

Luzerne  County  (P.  O.  Wilkes-Barre),  Pa. — Bond  Offering. 
— Proposals  will  be  received  until  2  p.  m.  July  25  by  James 
M.  Norris,  County  Comptroller,  for  $150,000  4%  court-house 
bonds.  Denominations  $1,000  and  $500.  Date  Aug.  1 
1907.  Interest  semi-annual.  Maturity  part  yearly  on  Aug. 
1  1908  to  1927  inclusive.  Certified  check  for  1%  of  bonds 
bid  for  is  required. 

Mansfiled,  Richland  County,  Ohio. — Bond  Sale. — On  July 
6  the  $1,600  Dickson  Avenue  improvement  and  the  $5,000 
coupon  electric-light  4%  bonds  described  in  V.  84,  p.  1566, 
were  awarded  to  the  Richland  Savings  Bank  Co.  of  Mansfield 
at  par  and  accrued  interest.     This  was  the  only  offer  received. 

Marietta,  Washington  County,  Ohio. — Bond  Offering. — 
In  addition  to  the  $5,159  34  4%  Fort  Street  paving  assess- 
ment bonds  to  be  offered  at  12  m.  July  23,  proposals  will  also 
be  received  at  the  same  time  and  place  by  Carl  Becker,  City 
Auditor,  for  $7,404  50  4%  Front  and  Third  Street  paving 
assessment  bonds.  Authority  Section  1536-281  (M.  C.  Sec- 
tion 95)  of  ihe  Revised  Statutes.  Denomination  $740  45. 
Date  of  both  issues  March  31  1907.  Interest  annual.  Ma- 
turity $740  45  yearly  on  March  31  from  1908  to  1917  in- 
clusive. Certified  cheek  for  10%  of  bonds  bid  for,  payable 
to  the  City  Treasurer,  is  required.  Accrued  interest  to  be 
paid  by  purchaser. 

Marshall,  Harrison  County,  Tex. — Bonds  Authorized. — 
The  City  Council  on  June  28  passed  ordinances  providing  for 
the  issuance  of  $56,000  street-paving  bonds, 

Marion,  Marion  County, '''Ohio. — Bond  Sale. — On  July  10 
the  five  issues  of  4}/^%  coupon  street-improvement  (citj^'s 
portion)  bonds,  aggregating  $10,000,  described  in  V.  84,  p. 
1444,  were  awarded,  it  is  stated,  to  Breed  &  Harrison  of 
Cincinnati.  Maturity  $1,000  yearly  on  March  1  from  1911 
to  1920  inclusive. 

Medina,  Medina  County,  Ohio.— Bond  Offering. — Proposals 
will  be  received  until  12  m.  July  22  by  O.  O.  Van  Deusen, 
Village  Clerk,  for  $23,000  4%  coupon  sewer-construction 
and  sewage-disposal-works  bonds.  Authority  Sections  2835, 
28356,  2836  and  2837  of  the  Revised  Statutes.  Denomina- 
tion $500.  Date  July  1  1907.  Interest  March  1  and  Sept.  1 
at  the  Village  Treasury.  Maturity  $500  on  Sept.  1  1921, 
$500  each  six  months  from  Sept.  1  1922  to  March  1  1929 
inclusive,  $1,000  each  six  mouths  from  Sept.  1  1929  to  Sept. 
1  1931  inclusive,  $2,000  each  six  months  from  March  1  1932 
to  March  1  1934  inclusive,  and  $500  on  Sept.  1  1934.  Certi- 
fied check  for  5%  of  the  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.  Accrued  interest  to  be  paid  by  pur-' 
chaser. 
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Milwaukee,  Wis. — Homls  Not  Sold. — No  award  was  made 
on  Julv  10  of  the  $101) ,000  permanent  stroet-improvcmeiit, 
$00,000  park  and  $1 0,000  park  1-20-yoar  (serial)  coupon 
bonds  offered  on  that  day.     See  V.  85,  p.  56. 

Mineola,  Nassau  County,  N.  Y. — Bond  Offering. — Pro- 
po.-als  will  be  received  until  8  p.  m.  July  19  by  the  Board  of 
\illage  Trustees,  for  $40,000  5%  coupon  water-system-con- 
struction bonds.  Denomination  $500.  Date,  day  of 
issuance.  Interest  semi-annual.  Maturity  $2,500  yearly 
on  July  1  from  1912  to  1927  inclusive.  Bonded  debt,  this 
issue.  Certified  check  for  10%  of  bid,  payable  to  Joseph 
Smith,  MUase  President,  is  required. 

Monett,  Barry  County,  Mo. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  July  23  by  J.  M.  Russell,  Mayor, 
for  $7,000  public-.sewer  bonds.  Authority  Article  13,  Chap- 
ter 91,  Revised  Statutes.  Denomination  $500.  Interest 
semi-annual.  Maturity  twenty  years,  subject  to  call  after 
ton  years.  Bonds  are  exempt  from  taxation.  Cash  deposit 
of  $500  is  required. 

Monterey,  Putnam  County,  Tenn. — Bonds  Voted. — An 
election  held  June  29  resulted  in  favor  of  propositions  to  issue 
$15,000  municipal  electric-light  and  water-works  and  $10,000 
school-building  l)()n ds. 

Morgan  County  (P.  O.  Martnsville),  Ind. — Description  of 
Bonds. — We  are  infornuui  that  the  $34,000  Monroe  Town- 
ship gravel-road  bonds  awarded  on  June  26  (V.  85,  p.  56)  to 
Charles  C.  Wedding  &  Co.  of  Indianapolis  for  $34,2.50 
(100.735),  carry  4i/^%  interest  and  are  dated  July  15  1907. 
Denomination  $850.  Interest  May  and  November.  Ma- 
turity July  15   1927. 

Napoleon,  Henry  County,  Ohio, — Bond  Sale. — On  July  8 
the  two  issues  of  5%  1-5-year  (serial)  coupon  Welsted  Street 
assessment  bonds,  aggregating  $2,185,  described  in  V.  84, 
p.  1445,  were  awarded  to  M.  Reiser  Jr.  of  Napoleon  at  101.228 
and  accrued  interest — a  basis  of  about  4.558%.  Following 
are   the  bids: 

M.  Reiser  Jr.,  Napoleon, .  _$2, 211  85|A.  Bradley.  Napoleon $2,20.')  25 

M.  Donnelly,  Napoleon 2.208  50|Sec.  Savs.  Bk.  &  Tr.Co.,Tol_2,194  50 

Nelsonvile,  Athens  County,  Ohio. — Bond  Offering. — Pro-, 
posals  will  be  received  until  12  m.  July  22  by  John  Lax, 
City  Auditor,  for  the  $12,500  4%  general  improvement  bonds 
mentioned  in  V.  84,  p.  1265.  Authority  Sections  2835, 
2836  and  2837,  Revised  Statutes  as  amended  April  29  1902. 
Denomination  $500.  Date  July  1  1907.  Interest  March  1 
and  Sept.  1.  Maturity  $500  each  six  months  from  Sept.  1 
1908  to  Sept.  1  1920  inclusive.  Certified  check  for  10%  of 
bonds  bid  for,  payable  to  the  City  Treasurer,  is  required. 
Purchaser  to   pay  accrued  interest. 

Newark,    Licking    County,    Ohio. — Bond   Offering. — Pro- 
posals will   be  received  until   12  m.   July  23  by  Frank  T. 
Maurath,  City  Auditor,  for  the  following  bonds: 
$4,100  5  "o  coupon  Oakvvood  Avenue  tile — sanltary-sevver-constructlon  as- 
sessment  bonds.     Denomination   $500,   except   one   bond   for 
$600.     Maturity  on  July  1  as  follows:  $600  in  1908,  $1,000  in 
each  of  tlie  years  1909  and  1910  and  $1,500  in  1911. 
1,750   5%  coupon   Webb   Street   sanitary-sewer-constructlon   assessment 
bonds.      Denomination  $500,  except  one  bond  for  $750.      Ma- 
turity on  July  1  as  follows:  $500  in  each  of  the  years  1908  and 

1909  and  $750  in  1910. 

2,100  5%  Buena  Vista  Street  sewer  assessment  bonds.  Denomination 
$500  except  one  bond  for  $600.  Maturity  July  1  as  follows: 
$500  in  each  of  the  years  1909,  1910  and  1911  and  $600  in  1912. 

1,125  5%  Spring'  Street  and  Wing  Street  sidewalk-improvement  bonds. 
Denominations  $500  and    $625.     Maturity    $500    on  July    1 

1910  and  625  on  July  1  1911. 

The  above  bonds  ar(>  dated  July  1  1907.  Interest  semi- 
annual. Certified  check  for  10%  of  bonds  bid  for,  payable 
to  the  City  of  Newark,  is  required. 

New  Bremen,  Auglaize  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  5  by  A.  M. 
Steinebrey,  Village  Clerk,  for  $1,000  5%  coupon  First  Street 
improvement  (village's  portion)  bonds.  Denomination  $500. 
Date  Aug.  5  1907.  Interest  annual.  Maturity  $500  on 
Feb.  5  1911  and  $500  on  Aug.  5  1911.  Certified  check  for 
$500,  payable  to  the  Village  Treasurer,  is  required.  Pur- 
chaser to  pay  accrued  interest 

New  Castle,  Lawrence  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  July  29  by  A.  E. 
Rhodes,  City  Clerk,  for  $35,000  4%  coupon  .sewer  bonds. 
Denomination  $1,000.  Date  Aug.  1  1907.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Maturity 
twenty  years,  subject  to  call  after  ten  years.  Bonds  are 
exempt  from  taxation.  Accrued  interest  to  be  paid  by 
purchaser.  These  securities  were  offered  as  33^s  without 
success  on  May  13.     See  V.  84.  p.   1322. 

Newman  Grove  School  District  No.  13  (P.  0.  Newman 
Grove),  Madison  County,  Neb. — Bond  Offering. — Propo.sals 
will  be  received  until  July  22  for  the  $16,000  5%  registered 
school-building  bonds  described  in  V.  85,  p.  56.  Denomina- 
tion $500.  Interest  annually  in  June  at  the  County  Treas- 
urer's oifice  in  Madison.  Maturity  1927,  subject  to  "call  after 
1912.  Certified  check  for  ,$200  is  required.  Bonded  debt, 
this  issue.     Assessed   valuation   for   1906,   $164,000. 

New  Rochelle,  Westchester  County,  N.  Y. — Server  Certifi- 
cates Not  Sold. — No  award  was  made  on  July  2  of  $47,616  65 
5%  1-0-year  (optional)  sewer  certificates  offered  on  that  day. 
Authority  Section  209,  Chapter  128,  Laws  1899.  Denomina- 
tion $1,000,  except  one  certificate  of  $1,616  65.  Date 
July  1    1907.      Interest  semi-annual. 

Newton,  Harvey  County,  Kan. — Price  Paid  for  Bonds. — 
We  are  advised  that  the  price  paid  for  the  $40,000  5%  15-30- 
year  (optional)  w^ater-works  refunding  bond  awarded  to 
Spitzer  &  Co.  of  Toledo  on  June  6  (V.  84,  p.  1566)  was  par. 


Norwood,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  6  p.  m.  to-day  (July  13),  by  .John  E.  Rox- 
burgh, Treasurer,  for  $7,000  sidewalk  and  $3,000  town-hall 
improvement  4:}4%  coupon  bonds.  Authority  an  election 
held  May  6  1907.  Denomination  not  less  than  $100.  Date 
June  15  1907.  Interest  Dec.  31  at  the  Union  Bank  of  Canada 
in  Norwood.  Maturity  part  yearly  for  20  years.  Pur- 
cha.ser  to  pay  accrued  interest  from  Jan.  1  1907. 

Oneida,  Madison  County,  N.  Y.^Bond  Sale. — On  July  2 
the  $33,169  70  1-10-year  (serial)  coupon  or  registered 
McGuire  Street  sewer  (Series  N.  N.)  assessment  bonds 
offered  without  .success  as  4s  on  May  8  (V.  85,  p.  57),  were 
awarded  to  the  Oneida  Savings  Bank  of  Oneida  at  par  and 
accrued  interest  for  43^s.     Interest  May  and  November. 

Ovid  and  Middlebury  Townships  School  District  No.  9 

(P.  0.  Ovid),  Clinton  County,  Mich. — Bond  Sale. — On  July  8 

the   $17,000   5%   coupon   school-house   bonds   described   in 

V.  84,  p.  1,504,  were  awarded  to  Emery,  Anderson  &  Co.  of 

Cleveland  at  102.058  and  accrued  interest.     Following  are 

the  bids: 

Emery,  Anderson&Co.,Cle$17,350  00  1  Otis  &  HouRh,  Cleveland_$17,173  00 
State  Sav'gs  Bk.  ot  Ovid--  17  ,329  00  |  John  Nuveen  &  Co.,  ChlC-  17,087  50 
BumpusStevensCo.,  Det_-    17,304  00|S.  A.  Kean,  Chicago 17,017  00 

Maturity  $1,000  yearly  on  Dec,  31  from  1907  to  1919  in- 
clusive and  $2,000  on  Dec,  31  in  each  of  the  years  1920  and 
1921. 

Park  City  School  District  No.  5  (P.  0.  Park  City),  Yellow- 
stone County,  Mont. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  July  26  (not  July  23  as  first  reported)  by 
Ed.  W.  Peck,  District  Clerk,  for  '$15,000  coupon  school- 
house  bonds  at  not  exceeding  6%  interest.  Denomination 
$1,000.  Date  July  1907.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  twenty  years,  subject 
to  call  after  ten  years.  Certified  check  for  5%  of  the  bonds, 
payable  to  H.  L.  Trewin,  is  required.  Bonded  debt,  this 
issue.     Assessed   valuation    $575,000. 

Parsons,  Labette  County,  Kan. — Bond  Offering. — Pro- 
posals will  be  received  until  4  p.  m.  July  22  by  T.  B.  J. 
Wheat,  City  Clerk,  for  $121,713  53  registered  warrant-re- 
funding bonds.  Bids  to  be  based  on  bonds  bearing  43^%, 
43^%  and  5%  interest.  Authority  Chapter  137,  Laws  of 
1907.  Denomination  $100  to  $1,000,  at  option  of  pur- 
chaser. Date  July  1  1907.  Interest  semi-annuallv  in  New 
York.  Maturity  July  1  1927,  subject  to  call  after  July  1  1912. 
Certified  check  for  1%  of  bonds  bid  for,  payable  to  C.  L. 
Moses,  Mayor,  is  required.  Official  circular  states  there  is 
no  controversy  pending  or  threatened  and  that  there  has 
never  been  any  default  in  the  payment  of  principal  or  inter- 
est. Purchaser  to  furnish  blank  bonds  and  pay  the  State 
Auditor's  fee  for  registering. 

Pataskala  School  District  (P.  0.  Pataskala),  Licking 
County,  Ohio.— Bond  Sale.— On  July  6  the  $30,000  4}/^% 
1-30-year  (serial)  school-building  bonds  described  in  V.  84, 
p.  1567,  were  awarded  to  the  Security  Savings  Bank  &  Trust 
Co.  of  Toledo  at  103.173  and  accrued  interest — a  basis  of 
about  4.22%.      Following  are  the  bids: 

Secur.  S.  B.  &  Tr.  Co.,  Tol--$30,952i  New  First  Nat.  Bk.,  Colum--$30,060 

Otis  &  Houtrh.  Cleveland 30.4821  W.  J.  Haves  &  Sons,  CIeve__   30,037 

Breed  &  Harrison,  Cln 30,205] 

Paw  Paw,  Van  Buren  County,  Mich, — Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m.  July  16  bj'  Wm.  H. 
Mason,  Village  Clerk,  for  $45,000  refunding,  $30,000  electric- 
light  and  $20,000  water  4%  coupon  bonds.  Denominations 
$2,000,  $3,000  and  $5,000.  Date  Sept.  1  1907.  Interest 
annuallv  at  the  Village  Treasurers'  office.  Maturitv  $2,000 
yearly  on  Sept.  1  from  1908  to  1922  inclusive,  $3,000  yearly 
on  Sept,  1  from  1923  to  1927  inclusive  and  $5,000  yearly  on 
Sept.  1  from  1928  to  1937  inclusive,  being  subject  to  call 
after  twenty  years.  This  village  has  no  bonded  debt  at 
present.  Assessed  valuation  $876,825.  Certified  check 
for  5%,  payable  to  the  Village  Treasurer,  is  required.  Suc- 
cessful bidder  to  furnish  lithographed  bonds. 

Petersburg  School  District  (P.  O.  Petersburg),  Pike 
County,  Ind. — Bond  Sale. — On  June  25  this  district  awarded 
$5,600  4%  school-building  bonds  to  the  White  River  Bank 
of  Loogootee  at  103.125.  Denomination  $560.  Date  July  1 
1907.  Interest  Feb.  1  and  Aug.  1.  Maturity  $560  each 
six  months  from  August  1  1902  to  Feb.  11917  inclusive. 

Pleasant  Ridge  School  District  (P.  O.  Pleasant  Ridge) 
Hamilton  County,  Ohio. — Bonds  Defeated. — An  election  held 
recently  resulted  in  the  defeat  of  a  proposition  to  issue 
$75,000  school  bonds  of  this  district. 

Pleasant  Valley  School  District,  San  Luis  Obispo  County, 
Cal.— Bond  Sale.— On  July  3  $1,000  8%  school-buikhng 
bonds  of  this  district  were  awarded  to  W.  F.  Johnston  of  Los 
Angeles  at  105.30. 

Quincy,  Norfolk  County,  Mass. — Bond  Sale. — This  citj^ 
recently  disposed  of  at  private  sale  the  $30,000  4%  water 
bonds,  bids  for  which  were  rejected  on  June  1.  See  V.  84, 
p.   1386. 

Rockwall  County,  (P.  0.  Rockwall),  Tex. — Bond  Sale. — 
This  county  on  June  10  awarded  the  $1,999  4%  jail-repair 
bonds  registered  on  May  23  (V.  84,  p.  1323)  to  the  Permanent 
School  Fund  of  Rockwall  County  at  par. 

Rosthern,  Sask. — Debenture  Offering  Postponed. — We  are 
informed  that  the  offering  of  the  two  issues  of  5%  debentures 
aggregating  $18,000,  which  was  to  have  taken  place  July  1 
(V.  84,  p.  1324)  has  been  postponed  sixty  days. 
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Rushmore,  Nobles  County,  Minn. — Bond  Sale. — We  have 
just  been  advised  that  this  village  on  Apri  27  awarded  a 
SI, 000  6%  10-year  sewer  bond  dated  June  10  1907  to  the 
Rushmore  State  Bank  of  Rushmore  at  par.  A  bid  was  also 
received  from  the  Union  Investment  Co.  of  Minneapolis  at 
par.     Interest  semi-annual. 

St.  Clair  County  Drainage  District  No.  1,  111. — Bond  Sale. 
— On  July  G  the  S1S4,000  5%  registered  drainage  bonds 
described  in  V.  84,  p.  1567,  were  awarded  to  the  Union 
Trust  &  Savings  Bank  of  East  St.  Louis  at  par  and  accrued 
interest.  Bids  were  also  received  from  the  Harris  Trust  & 
Savings  Bank  of  Chicago  and  the  Security  Savings  Bank  & 
Trust  Co.  of  Toledo.  Bonds  are  dated  August  1  1907  and 
mature  S13.000  vearly  on  Aug.  1  from  1909  to  1921  inclusive 
and  .S15,000  on  Aug.  1  1922. 

St.  Cloud,  Stearns  County,  Minn. — Bond  Sale. — On  July  1 
the  SoO.OOO  5%  15- year  coupon  refunding  bonds  dated  July  1 
1907,  described  in  V.  84,  p.  1506,  were  awarded  to  the  Wells 
&  Dickey  Co.  of  Minneapolis  at  102.20  and  accrued  interest 
— a  basis  of  about  4.793%.     Following  are  the  bids: 

Wells  &  Dickey  Co..  Minn. .. $51 ,100|  Otis  &  Houa-h,  Cleveland $50,390 

Harris  Tr.&Sav.Blc,  Chicago  51,050|  .<:.  H.  Rollins  &  Sons,  Chic..   50,275 
A.  J.  Hood  &  Co..  Detroit...   50,750|S.  A.  Kean,  Chicago 50,050 

St.  Francis  Drainage  District,  Ark. — Bond  Offerimj. Post- 
poned.— We  ar(!  advised  that  the  offering  of  the  $150,000 
30-40-year  (optional)  bonds  which  was  to  have  taken  place 
July  S  (V.  84,  p.  1446,)  has  been  postponed  for  ten  days. 

San  Antonio,  Tex. — Purchaser  of  Bonds. — We  are  informed 
that  the  purchaser  of  $102,000  of  the  three  issues  of  improve- 
ment district  bonds,  aggregating  $138,000,  recently  disposed 
of  was  D.  Sullivan  &  Co.  of  San  Antonio.  The  bonds  were 
purchased  by  this  firm  on  June  1  at  par  and  accrued  interest 
and  answer  the  following  description: 

$26,000  5%  20-40-year  (optional)  Improvement  District  No.  9  bonds  dated 
April  1  1905. 
30.000  5  %  20-40  year    (optional)    Improvement    District    No.    10    bonds 

dated  Sept.  1  1905. 
46,000  5%  20-40-year    (optional)    Improvement    District    No.    11    bonds 
dated  Jan.  5  1906. 

Denomination   $1,000.     Intere.st  semi-annual. 

Santa  Fe  School  District,  San  Luis  Obispo  County,  Cal. — 
Bond  Sale. — This  district  on  July  3  awarded  $3,500  6%  .school 
building  bonds  to  W.  F.  Johnston  of  Los  Angeles  at  104.10. 

Sewickley,  Allegheny  County,  Pa. — Bond  Sale. — On  June  4 
the  $30,000  town-hall  and  $39,500  refunding  4%  coupon 
bonds  described  in  V.  84,  p.  1266,  were  awarded  to  local 
investors.  As  stated  in  V.  84,  p.  1266,  the  $39,500  bonds 
are  part  of  an  issue  of  $40,000,  of  which  $500,  maturing  Oct.  1 
190.5,  were  purcha.scd  by  the   sinking  fund. 

Silverton,  Marion  County,  Ore. — No  Action  Yet  Taken. — 
We  are  advised  under  date  of  June  24  that  no  action  has  yet 
been  taken  looking  toward  the  issuance  of  the  $2,500  6% 
road-improvement  bonds  voted  on  May  6. 

South  Range,  Houghton  County,  Mich. — Bonds  N^ot  Sold. 
— No  sale  was  made  on  July  2  of  the  $19,000  5%  coupon 
water  bonds  offered  on  that  day.  Authority  Art.  2893, 
Chapter  87,  Section  4,  Laws  1897.  Denomination  $1,000. 
Date  July  1  1907.  Interest  annually  at  the  South  Range 
Bank  of  South  Range.  Maturity  $1,000  yearly  on  July  1 
from  1908  to  1926.  Total  debt,  this  issue.  Assessed  valu- 
ation  1907,  $384,000. 

Sparta,  White  County,  Tenn. — Bonds  Defeated. — An  elec- 
tion held  June  27  resulted  in  the  defeat  of  a  proposition  to 
issue  $40,000  municipal-electric-light  and  water-works-plant 
bonds.     The  vote  was  18  "for"  to  95  "against." 

Steelton,  Dauphin  County,  Pa. — Bond  Sale. — On  June  5 
the  $85,000  43^2%  30-year  filter-plant  bonds  described  in 
V.  84,  p.  1325,  were  awarded  to  the  Cleveland  Trust  Co.  of 
Cleveland   at    102.515— a   basis   of   about   4.349%. 

Sumter  County  (P.  0.  Americus),  Ga. — Bond  Election  Pro- 
posed.— The  Board  of  County  Commissioners  has  been  pe- 
titioned to  call  an  election  to  submit  to  the  voters  proposi- 
tions to  issue  $50,000  road-improvement  and  $50  000  agri- 
cultural college  bonds. 

Superior  School  District  (P  .0.  Superior),  Nuckolls  County, 
Neb. — Bond  Offering. — Further  details  are  at  hand  relative 
to  the  offering  on  Aug.  1  of  the  $30,000  5%,  coupon  high- 
school-building  bonds  mentioned  in  V.  85,  p.  59.  Proposals 
will  be  received  until  4  p.  m.  on  that  day  by  W.  F.  Neihaus, 
Chairman  of  Finance  Committee.  Authority  vote  of  178  to 
75  at  election  held  June  18  1907.  Denomination  $1,000. 
Date  July  15  1907.  Interest  .semi-annually  at  the  Fiscal 
Agency  of  Nebraska  in  New  York  City.  Maturity  July  15 
1927,  .subject  to  call  after  July  15  1917.  Certified  check  for 
$500,  payable  to  the  Chairman  of  Finance  Committee,  is 
required.  Total  debt  at  present,  $5,000.  Assessed  valua- 
tion 1906,  $376,000. 

Syracuse,  Onondaga  County,  N.  Y. — Bonds  Authorized. — 
The  Cominon  CoiUK'il  recently  authorized  the  issuance  of 
$50,000  intercepting-sewer-system  bonds. 

Thompson  School  District  No.  2  (P.  O.  Thompson),  Saun- 
ders County,  Mont. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  July  27  Vjy  D.  V.  Herriott,  District  Clerk, 
for  $15,000  4%  coupon  .school-building  bonds.  Denomina- 
tion $1,000.  Date  June  21  1907.  Intere.st  annual.  Matur- 
ity June  21  1922,  subject  to  call  after  Jime  21  1912.  Certi- 
fied check,  payable  to  D.  V.  Herriott,  District  Clerk,  is 
required 
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Toledo,  Ohio. — Sales  for  the  Quarter . — The  following bond.^,. 

aggregating  $158,646  76  were  issued   by  the  city  of  Toledo  to' 

its  sinking  fund  at  par  and  interest  during  the  quarter  ending 

June  30  1907: 

$123  97  5  %  coupon  Sewer  No.  977  assessment  bonds.  Denomination 
$60  and  $63  97.  Date  Jan.  5  1907.  Maturity  §60  March  5 
1908  and  $63  97   Sept.   5   1908. 

1,506  95  5%  coupon  Sewer  No.  967  assessment  bonds.  Denomination 
$250,  except  one  bond  for  $256  95.  Date  Feb.  25  1907. 
Maturity  one  bond  each  six  months  from  March  25  1908  to 
Sept.  25  1910  inclusive. 
12,844  65  5  %  coupon  Hamilton  St.  paving  assessment  bonds.  Denomi- 
nation $1,300,  except  one  bond  for  $1,444  65.  Date  Feb. 
23  1907.  Maturity  one  bond  each  six  months  from  March 
23   1908  to  Sept.  23  1912  inclusive. 

1,695  85  5  %  coupon  Sewer  No.  975  assessment  bonds.  Denomination 
$425,  except  one  bond  for  $420  85.  Date  March  21  1907. 
Maturity  one  bond  each  six  months  from  March  21  1908  to 
Sept.  21  1909  inclusive. 

1,835  27  5  %  coupon  Inflrmaiy  Road  and  Arlington  Ave.  No.  1  assess- 
ment bonds.  Denomination  $185,  except  one  bond  for 
$170  27.  Date  Oct.  30  inOG.  Maturity  one  bond  each 
six  months  from  March  30  1908  to  Sept.  30  1912  inclusive. 

2,457  23  5%  coupon  .Sewer  No.  973  assessment  bonds.  Denomination 
$410,  except  one  bond  for  $407  23.  Date  Feb.  15  1907. 
Maturity  one  bond  each  six  months  from  March  15  1908 
to  Sept.  15  1910  inclusive. 

7,099  58  5  %  coupon  Lincoln  Ave.  No.  2  assessment  bonds.  Denomina- 
tion $710,  except  one  bond  for  $709  58.  Date  Dec.  13 
1906.  Maturity  one  bond  each  six  months  from  March  13 
1908  to  Sept.  13  1912  Inclusive. 
338  30  5  %  coupon  sewer-constructlon  No.  982  bonds.  Denomination 
$90,  except  one  bond  for  $68  30.  Date  March  17  1907. 
Maturity  one  bond  each  six  months  from  March  17  1908  to 
Sept.   17   1909  inclusive. 

3,006  81  5%  coupon  Utlca  St.  No.  2  assessment  bonds.  Denomination 
$300  except  one  bond  for  $306  81.  Date  Jan.  29  1907. 
Maturity  one  bond  each  six  months  from  March  29  1908 
to  Sept.  29  1912  Inclusive. 
515  46  5  %  coupon  Rast  Broadway  No.  3  assessment  bonds.  Denomi- 
nation $130,  except  one  bond  for  $125  46.  Date  March  21 
1908.  Maturity  one  bond  each  six  months  from  March  21 
1908  to  Sept.  21   1909  Inclusive. 

4,466  31  5%  coupon  Whitney  Ave.  No.  1  assessment  bonds.  Denomi- 
nation $450,  except  one  bond  for  $416  31.     Date  Dec.  28 

1906.  Maturity  one  bond  each  six  months  from  March  28 
1908  to  Sept.  28  1912  inclusive. 

199  51  5%  coupon  Curtis  St.  No.  2  assessment  bonds.  Denomination 
$100  and  $99  51.  Date  March  5  1907.  Maturity  $99  51  on 
March  5  1908  and  $100  on  Sept.  5  1908. 

3,259  62  5  %  coupon  Yates  St.  No.  2  assessment  bonds.  Denomination 
$330,  except  one  bond  for  $289  62.  Date  Dec.  13  1906. 
Maturity  one  bond  each  six  months  from  March  13  1908 
to  Sept.  13  1912  Inclusive. 
11,200  84  5  %  coupon  sewer  No.  952  construction  assessment  bonds. 
Denomination  $1,900,  except  one  bond  for  $1,700  84. 
Date  Marcli  13  1907.  Maturity  one  bond  each  six  months 
from  March   13   1908  to  Sept.   13   1910  inclusive. 

9,083  82  5  %  coupon  sewer  No.  978  bonds.  Denomination  $910  except 
one  bond  for  $893  82.  Date  Jan.  2  1907.  Maturity  one 
bond  each  six  months  from  March  2  1908  to  Sept.  2  1912 
inclusive. 

5,594  26  5  %  coupon  Kast  Broadway  No.  2  assessment  bonds.  Denomi- 
nation $1 ,400,  except  one  bond  for  $1 ,394  26.  Date  March 
7  1907.  Maturity  one  bond  each  six  months  from  March.7 
1908  to  Sept.  7  1909  inclusive. 
5%  coupon  Robison  St.  No.  1  assessment  bonds.  Denomina- 
tion  $580,   except  one  ond   for  $541  01.      Date     Feb.     23 

1907.  Maturity  one  bond  each  six  months  from  March  23 

1908  to  Sept.  23  1912  inclusive. 

coupon  cottage  Ave.  No.  1  bonds.  Denomination  $320 
except  one  bond  for  $309  56.  Date  April  1  1907.  Matur- 
ity one  bond  each  six  months  from  March  1  1908  to  Sept.  1 

1909  inclusive. 
00  5  %  coupon  sewer-constructlon  No.  918  assessment  bonds.      De 

nomination  $5,000,  except  one  bond  for  $4,566.  Date 
Nov.  14  1906.  Maturity  one  bond  each  six  months  from 
March  14  1908  to  Sept.  14  1912  Inclusive. 
26  5%  coupon  North  Twelfth  St.  bonds.  Denomination  $100, 
except  one  bond  for  $106  26.  Date  April  27  1907.  Ma- 
turity one  bond  each  six  months  from  March  27  1908  to 
Sept.  27   1909  Inclusive. 

coupon  Page  St.  No.  5  assessment  bonds.  Denomination 
$700.  except  one  bond  for  $701  74.  Date  Feb.  18  1907. 
Maturity  one  bond  each  six  months  from  March  18  1908 
to  Sept.   18  1912  Inclusive. 

coupon  Water  St.  Improvement  assessment  bonds.  De- 
nomination $680,  except  one  bond  for  $665  60.  Date 
March  8  1907.  Maturity  one  bond  each  six  months  from 
March  8  1908  to  Sept.  8  1912  Inclusive. 

1,059  27  5  %  coupon  Martha  Place  paving  bonds.  Denomination  $110, 
except  one  bond  for  $69  27.  Date  April  10  1907.  Matur- 
ity one  bond  each  six  months  from  March  10  1908  to  Stpt. 
10  1912  inclusive. 
717  07  5  %  coupon  Madison  Ave.  paving  bonds.  Denomination  $75, 
except  one  bond  for  $42  07.  Date  March  28  1907.  Ma- 
turity one  bond  each  six  months  from  March  18  1908  to 
Sept.  28  1912  Inclusive. 

3,067  91  5  %  coupon  Mettler  St.  and  Rosalind  Place  paving  bonds.  De- 
nomination $310  except  one  bond  lor  $277  91.  Date  April 
12  1907.  Maturity  one  bond  each  six  months  from  March 
12  1908  to  Sept.  12  1912  inclusive. 

1,318  04  5%  coupon  Tenth  St.  No.  2  assessment  bonds.  Denomination 
$135,  except  one  bond  for  $103  04.  Date  March  21  1907. 
Maturity  one  bond  each  six  months  from  March  21  1908  to 
Sept.    21    1912   inclusive. 

3,716  83  5%  coupon  Walceman  St.  No.  2  bonds.  Denomination  $375. 
except  one  bond  for  $341  83.  Date  April  13  1907.  Ma- 
turity one  bond  each  six  months  from  March  13  1908  to 
Sept.  13  1912  inclusive. 

5,295  61  5  %  coupon  Utah  St.  No.  2  improvement  assessment  bonds. 
Denomination  $530,  except  one  bond  for  $525  61.  Date 
April  11  1907.  Maturity  one  bond  each  six  months  from 
March  8  1908  to  Sept.  8  1912  inclusive. 

7,453  43  5  %  Navarre  Ave.  No.  2  paving  bonds.  Denomination  $750, 
except  one  bond  for  $703  43.  Date  May  13  1907.  Matur- 
ity one  bond  each  six  months  from  March  13  1908  to 
Sept.  13  1916  Inclusive. 

Interest  March  and  September  at  City  Treasurer's  office. 

Troy,  Rensselaer  County,  N.  Y. — Bond  Sale. — On  July  9 
the  $76,000  4%  1-19-year  (serial)  registered  additional 
water-works  bonds  described  in  V.  85,  p.  59,  were  awarded 
to  the  Troy  SavingsBank  of  Troy  at  par  and  accrued  interest. 
This  was  the  only  offer  received. 

Revenue  Bond  Sale. — This  city  recently  awarded  $100,000 
4%  revenue  bonds  to  the  Troy  Savings  Bank  of  Troy  at  par 
and  accrued  interest.  Securities  are  dated  July  2  1907  and 
mature  Oct.   19  1907. 

Troy,  Miami  County,  Ohio. — Bond  Sale. — The  Sinking 
Fund  Tru.stees  have  purchased  the  $25,000  4%  coupon  re- 
funding bonds  described  in  V.  84,  p.  1266.  Maturity 
yearly  on  May  1  as  follows:  $3,000  in  each  of  the  j-ears 
1917,  1918  and  1919  and  $4,000  in  each  of  the  years  1920, 
1921,"  1922  and   1923, 


56  5' 


5,761 
1.269 
49,566 
406 
7,001  74  5 
6,785  60  5 


JUi.Y  13  19()7.J 


THE  CHRONICLE. 


119 


Union  Township,  Warren  County,  Ohio. — Bond  Sale. — On 
Julv  S  tlic  ••>.'). 000  l'i.''/r  coupon  public-liall  and  public-office 
boiiils  doscribcii  in  \  .  84.  p.  1447,  were  awarded  to  A.  L. 
Snook  at  par  and  uccruod  interest.  Bids  were  also  received 
from  Emery  Anderson  &  Co.  of  Cleveland,  the  Security  Sav- 
ings liank  &  Trust  Co.  of  Toledo  and  the  New  First  National 
Hank  of  Columbus.  Maturity  $250  each  six  montlis  from 
March  1  H>OS  to  Sept.  1  1917  inclusive. 

Utica,  N.  Y. — Bond  Offering. — Richard  W.  Sherman, 
Mavor.  and  John  A.  Cantwell,  City  Clerk,  will  offer  the  follow- 
ing bonds  at  ])ul)lic  auction  at  12  m.  July  15: 

$152,500  4  %  reirlstorod  school- bulkiln'r  bonds.  Authority  Chapter  7.  Laws 
of  1846.  as  amentletl  by  Chapter  503  .  Laws  of  1900.  Denomi- 
nation §7,500,  except  one  bond  for  $10,000.  Maturity  $7,500 
vearlv  on  May  1  from  1908  to  1926  Inclusive  and  $10,000  on 
May  1  1;»2?. 
109,000  4  %  reclnered  delinquent  tax  bonds.  Authority,  Chapter  271, 
LiW!  of  19)7.  D3ii3!nlnatl)n  $10,000.  Maturity  §10,000 
yea;"ly  on  July  1  from  1912  to  1921  inclusive. 

Successful  bidder  will  be  required  to  deposit  a  certified 
check  on  a  national  or  New  York  State  bank  or  trust  com- 
I)any  for  2%  of  the  bonds  bid  for,  payable  to  the  City 
Tr(>asur(T. 

Uvalde  County  (Texas)  Common  School  District  No.  5. — 

Bond  Snic.—Wc  are  advised  that  the  $9,000  5%  15-20-year 
(optional)  school-house  bonds  registered  by  the  State  Comp- 
troller on  April  24  (V.  84,  p.  1073)  were  awarded  in  May 
to  J.  B.  Oldham  of  Dallas  at  101.25.  Denomination 
$500.      Date  April  10  1907.      Interest  annual. 

Uvalde  County  (Texas)  Common  School  District  No.  6. — 
Bond  Sale. — This  district  in  June  awardc^d  the  .'52,000  5% 
15-20-vear  (optional)  school-house  bonds  registered  by  the 
State  ComptrolUn-  on  May  17  (V.  84,  p.  1266).  to  J.  B. 
Oldham  of  Dallas  at  101-75.  Denomination  $500.  Date 
April   10   1907.     Interest  annual. 

Wakeman  Township  (P.  O.  Wakeman),  Huron  County, 
Ohio. — Bond Offcriiu/. — Proposals  will  l)e  received  until  12  m. 
July  22  b}'  the  Board  of  Trustees  at  the  Township  Clerk's 
office,  for  $5,000  i}/^%  road-improvement  bonds.  Denomi- 
nation $250.  Interest  semi-annual.  Maturity  $1,500 
on  Sept.  1  1908,  $1,750  on  Sept.  1  1909  and  $1,750  on)  Sept.  1 
1910.     A  deposit  of  5%  of  bonds  bid  for  is  required. 


Warren,  Trumbull  County, Ohio. — BondOffering. — Propos- 
als will  be  received  until  12  m.  to-day  (July  13)  by  Chas.  B. 
Selby,  City  Auditor,  for  the  following  boiids: 
$6,800  5%  coupon  E.  Washington  Avenue  leaving  bonds.     Denomination 
$850.     Date   April   1    1906.     Maturity   $850   each   sU  months 
from  Oct.  1  1907  to  April  1  1011.  moiimb 

3,510  4%  coupon  E.  Franklin  and  iVortli  IMne  Street  pavlne  bonds       De- 
nomination   $390,      Date   .S(pl.    1    1006.      Maturity    $390   each 
six  months  from  Sept.  1  1907  to  Sept.  1  1911. 
Bonds  are  exempt  from  taxation.     Interest  semi-annually 
at  t\\c,  Union  National  Bank  of  Warren. 

Warrenton,  Warren  County,  No.  Caro. — Bond  Sale. — On 
July  1  the  $8,000  5%  20-3'ear  coupon  municipal-building 
bonds  dated  July  1  1907,  describe<l  in  V.  84,  p.  1326,  were 
awarded  to  local  i)arties  at  par. 

Washington  County  (P.  0.  Salem),  Ind. — Bond  Sale. — 
Local  papers  report  that  this  county  on  June  26  awarded 
$34,000  43^%  Monroe  Township  Vravcl-road  bonds  to 
Charles  C.  Wedding  &  Co.  of  Indianapolis  for  .$34,250 
(100.735)  and  accrued  interest.  Denomination  $850.  Date 
July  15  1907.  Maturity  $850  each  six  months  from  May  15 
1908  to  Nov.   15  1927  inclusive. 

Washington  Township,  Preble  Coimty,  Ohio. — Bond  Sale. 
— Of  the  $4,630  4%  coupon  Mound  Hid  Cemetery  bonds 
offered  on  July  6  (V.  84,  p.  1447),  $2,630,  maturing  $630  on 
July  6  1908  and  $1,000  on  July  6  in  each  of  the  years  1911 
ancl  1912,  were  awarded  to  S.  J.  Bunger  and  E.  J.  Allbright 
for  $2,680  (101.901),  while  the  remaining  $2,000,  maturing 
$1,000  on  July  (i  in  each  of.  the  years  1909  and  1910,  were 
awarded  to  Wm.  F.  Straw  at  par.  These  were  the  only  bids 
received. 

Waterbury,  New  Haven  County,  Conn. — Boitd  Offering. — 
Proposals  will  be  received  until  8  p.  in.  Aug.  19,  by  William 
H.  Sandland,  City  Clerk,  for  $100,000  4%  sewerage  bonds. 
Authority  an  Act  of  General  Assembly  passed  May  23  1895. 
Denomination  $1,000.  Date  July  1  1907.  Interest  semi- 
annually at  tlu!  City  Treasurer's  office.  Maturity  July 
1  1957.  Bonds  to  be  registered  if  desired.  Certified 
check  for  1%  of  bonds  bid  for,  payable  to  the  City  Treasurer, 
is  required 

Waterville,  Douglas  County,  Wash. —Bond  Sale.— Re- 
ports state  that  the  State  of  Washington  on  June  28  pur- 
chased $15,000  5%  water-plant-purchase  bonds    of  this  city. 
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Bergen   County,    N.   J., 

BRIDGE   BOMDS 
For  Constructing  Court  Street  Bridge 

Notice  Is  hereby  driven  that  tiie  Finance  Com- 
mittee of  the  Board  of  Chosen  JVeeholders  of  the 
County  of  Bergen  will  receive  gbil«i  Proposals  at 
the  office  of  the  Clerk  of  said  Board,  at  the  Court 
House  in  Hacliensacii,  New  Jersey,  on  WEDNES- 
DAY,   JULY    si;vi;nt!-:enth,    nineteen 

HUNDRI-:D  and  SliVI-:N,  at  Two-thirty  o'clock 
in  the  afternoon,  for  an  issue  of  bonds  to  meet 
the  cost  of  eonstructin?  a  bridge  across  the  Hack- 
ensack  River  from  Court  Street,  l^ackensack,  to 
Court  Street  or  Fort  Lee  Turnpike,  in  the  Bor- 
ough of  Bocota.  known  as  "Court  Street  Bridge, " 
such  issue  being-  for  the  sum  of  lOlghty  Thousand 
($80,000)  Dollars,  being  coupon  bonds  of  the 
denomination  of  $1,000  each,  bearing-  date  Aug- 
ust 1,  1907,  Interest  at  the  rate  of  lour  and  one- 
half  (4'?)  per  cent  per  annum,  payable  August 
1st  and  February  1st  of  each  year,  principal  and 
interest  payable  at  the  Hackensack  National 
Bank,  said  bonds  maturing  as  follows: 
4    bonds    $1,000    each.    $4,000,    Aug.    1st.    1908 

4        •■  ••  ■■  1909 

4        ••  ■•  "  1910 

4        •■  .■  ••  ■■  ..         •.        1911 

4        "  ■'  '■  1912 

4         ••  ••  "  1913 

4         •'  •'  ■'  1914 

4         "  •'  •'  1915 

4         •■  •'  "  1916 

4         '•  •■  ••  1917 

4         •■  "  ••  1918 

4         ••  ••  •'  1919 

4         •■  •■  "  "  "  ••        1920 

4         •'  ••  ••  1921 

4         '•  ••  "  ■         1922 

4         "  "  "  1923 

4         •'  "  "  1924 

4         "  "  ••  •'  ••  ••        1925 

4         "  "  "  1926 

4         "  •■  "  1927 

Each  bid  must  be  accompanied  by  a  certified 
check  of  $8,000  upon  a  National  Bank,  to  the 
order  of  Orrin  S.  Trail,  County  Collector,  as  a 
guaranty  of  the  good  faith  of  the  bidder,  and  the 
envelope  containing  bid  must  be  endorsed  "Bid 
for  Court  Street  Bridge  Bonds." 

All  bids  must  stipulate  the  carrying  with  them 
of  accrued  Interest  from  the  date  of  bond  to  date 
of  delivery. 

The  right  to  reject  any  or  all  bids  Is  hereby 
resei  ved . 

Information  may  be  obtained  by  addressing 
William  H.  Taylor,  Clerk  Board  of  Freeholders, 
Hackensack,  New  Jersey,  or  L.  A.  Campbell, 
Counsel,  care  of  Koester  &  Campbell,  78  Main 
Street,  Hackensack.  N.J. 

Dated  July  2nd,  1907. 

ADOLPH  KRUGER.l 

A.  E.  SAGE,  } Finance 

THOMAS  POST.  J  Committee. 


BONDS  ;x;iiSoS?  COUPONS 

with  steel-rlate  borders,  or  Uthosrrapherl,  or  part- 
ly primed  from  type.     If  the  latter,  then  can  be 

DELIVERED   IN  FEW   DAYS 

Certlflcates  engraved  In  best  manner,  or  partly 

lithot.'rai)h»'d  and  parfly  printed 

ALBERT  B.  KING  &  CO.,  206  Broadway,  N.  Y, 
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City  of  Stamford,  Conn., 

GOLD  BONDS. 

Interest,  4%  per  annum. 
Bonds  Exempt  from  Taxation. 

Sealed  proposals  will  be  received  by  the  Treas- 
urer of  the  City  of  .Stamford  In  the  City  Hall  on 
the    FIRST    DAY    OF    AUGUST,    1907.    AT    12  i 
O'CLOCIv  M.,  when  they  will  be  publicly  opened, 
for 

$50,000  Permanent  Improvement  Bonds 

•  Coupon  Bonds)  for  the  purpose  of 

Permanent  Street  Paving 

Said  bonds  are  Issued  in  accordance  with  the 
provisions  of  a  resolution  passed  hy  the  General 
Assembly  April  11,  1907,  and  entitled  "The  Pub- 
lic Improvement  Bonds  of  the  City  of  Stamford." 

The  principal  of  said  bonds  is  payable  August  1, 
1932,  in  gold  coin  of  the  United  States  of  America, 
of  the  present  standard  of  weight  and  fineness, 
and  the  interest,  at  the  rate  of  4  %  per  annum,  Is 
payable  in  gold  coin  semi-annually  on  the  lirst 
days  of  February  and  August  of  each  year  at  the 
office  of  the  City  Treasurer. 

Proposals  should  be  enclosed  in  a  sealed  envel- 
ope and  endorsed,  'Proposals  for  Permanent  Im- 
provement Bonds  of  tlie  City  of  Stamford." 

Kach  bid  must  be  accompanied  by  a  certified 
check  to  the  order  of  the  City  Treasurer  of  Stam- 
ford for  2  %  of  the  par  value  of  the  bonds  bid  for, 
the  amount  of  said  check  to  be  credited  upon 
said  bid  if  accepted,  and  to  be  returned  forthwith 
if  not  accepted. 

.Said  bonds  will  bear  date  of  August  1,  1907, 
the  purchaser  paying  any  accrued  interest  on  the 
bonds  to  the  date  of  delivery. 

A  Sinking  Fund  will  be  created  under  the  reso- 
lution for  the  purpose  of  paying  the  principal  of 
said   bonds   when   due.     Tlie  City   Treasurer   re- 
serves the  right  to  reject  any  or  all  bids. 
WILLIAM   N.   TRAVIS. 

City  Treasurer. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

S6IIA8SAD  STREET,  NEW  YOILK. 

STATE,  cm  &  RAILROAD  B0MD8. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON   APPLICATION. 

SEASONGOOD  &  MAYER, 

Mercantile  Librarr  Bnlldlng, 
CINCINNATI. 


^il^JL^ANS. 
ESSEX  COUNTY,  N.J. 

BONDS 

Issued    under   authority   of  Chapter   LX 
Laws  of  1905. 

The  Board  of  ChoSen  Freeholders  of  the  County 
of  Essex,  New  Jersey,  invites  proposals  for  the 
purcliase  of  $500,000  Es.sex  County  Bonds  In 
denomination  of  $1,000  each.  Interest  coupons  at 
4  per  cent  per  annum,  payable  February  1  and 
August  1,  principal  and  Interest  payable  in  gold. 
Bonds  payable  August  1,  1947. 

The  Bonds  will  bear  interest  from  August  1, 
1907,  and  the  purchaser  must  pay  interest  ac- 
crued to  date  of  delivery. 

Sealed  proposals  will  be  received  hy  the 
Finance  Committee  of  the  Board  of  Chosen  Free- 
holders, at  a  meeting  to  be  held  by  said  Commit, 
tee,  at  the  Freeholders'  room  In  the  Court  House- 
at  Newark,  N.  J.,  on  THURSDAY,  .JULY  25. 
1907,  at  2  o'clock  p.  m.,  which  meeting  will  re- 
main open  for  the  reception  of  proposals  until 
2:30  p.  m.  Each  proposal  shall  state  the  amount 
of  bid  in  words  and  figures,  and  must  be  accom- 
panied by  a  certified  check  for  $5,000,  which  will 
be  applicable  on  account  of  purchase  money  of 
bonds,  and  forfeited  by  successful  bidder  "who 
afterward  fails  to  take  the  bonds.  Copies  of 
proceedings  will  be  furnished  to  successful  bidders, 
but  proposals  mtist  be  unconditional. 

The  Finance  Committee  reserves  the  right  to 
reject  any  and  all  proposals,  if.  In  its  judgment, 
the  Interest  rf  the  County  requires  such  action. 

The  Bonds  will  be  ready  for  delivery  on  August 
1,    1907. 

By  order  of 

FINANCE    COMMITTEE, 
NATHANIELlJ.  WARD,  Ch  irman, 

Albert  Kle7boIte&  Co., 

409    TTalnnt    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and   High-Grade    Public    Service 
!>)ecnrities 

Correspondence  Solicited 

Specialists  in  N«w  Jersey  Securities. 

ElSELE  &  KINC, 

BANKERS, 

Members  of  New  York  and  Ph'tladelphto 
Stock  BxchanKCs. 

Private  Wires  to  7  57 -7  Hi*  Broad  St. 

K.T.  and  Pluiladelphla.  MEWAUH. 
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Wauseon,  Fulton  County,  Ohio. — Bond  Sale. — On  July  8 

the    SI  1.413  20    4i^%    North    Fulton    Street   improvement 

bonds  described  in   V.   84,   p.    1507,   were  awarded  to   the 

Security  Savings  Bank  &  Trust  Co.  of  Toledo  at  100.841  and 

accrued  interest — a  basis  of  about   4.30%.     Following  are 

the  bids: 

Security    Saving   Bank    &  |  Farmers'   National  Bank, 

Trust  Co..  Toledo $11,509  201      Favette    $11.420  20 

Spltzer  &  Co..  Toledo 11,430  70|Farmers'  State  Bk.,  Delta  11,413  20 

Maturity   S613  20   on   March    1    1908   and   .$600  each   six 

months  from  Sept.  1  1908  to  March  1  1917  inclusive. 

Weymouth,  Mass. — Temporary  Loan. — This  town  recently 
negotiated  a  luan  of  $30,000  maturing  March  25  1908  Vvith 
Blodget,  Merritt  &  Co.  of  Boston  at  5.48%  di.scount. 

Windsor  Graded  School  District  (P.  0.  Windsor),  Bertie 
County,  No.  Caro. — Bond  Ojjeriny. — Further  details  are  at 
hand  relative  to  the  offering  on  Julj^  15  of  the  $5,000  6% 
coupon  school-house  bonds  mentioned  in  V.  85,  p.  60. 
A.  S.  Rascoe,  Chairman  Board  of  Trustees,  will  offer  these 
securities  at  public  auction  at  12  m.  on  that  day.  Denomi- 
nation S500.  Date  July  1  1907.  Interest  semi-annually  at 
the  Treasurer's  office  in  Windsor.  Maturity  $500  j^early 
on  Jul}-  1  from  1912  to  1921  inclusive.  Certified  check  for 
$100.  payable  to  the  Bank  of  Windsor,  is  required.  The 
district  has  no  debt  at  present.      Assessed  valuation  $750 ,000. 

Woodsfield,  Monroe  County,  Ohio. — Bond  Offering. — • 
Proposals  will  be  received  until  12  m.  July  29,  by  Geo.  P. 
Dorr,  Village  Clerk,  for  .$7,780  52  5%  Market  or  Marietta 
Street  improvement  assessment  bonds.  Authority  an  ordin- 
ance fpas.sed  Oct.  9  1906.  Denomination  .$389  03.  Date 
June  26  1907.  Interest  March  1  and  Sept.  1.  Maturity 
$389103  each  six  months  from  March  1  1908  to  Sept.  1  1917 
inclusive.  Purchaser  to  pay  accrued  interest.  Certified 
check  for  10%  of  bonds  bid  for,  payable  to  the  Village  Treas- 
urer, is  required. 

Worcester,  Mass. — Temporary  Loan. — This  place  recently 
borrwwed  §.30.000  at  5%:. 

Yonkers,  Westchester  County,  N.  Y. — Bond  Sale. — On 
July  8  the  $150,000  4i^%  registered  water  bonds  described 
inJV.  84,  p.  1570,  were  awarded  to  Ferris  &  White  of  New 


-a  basis  of  about 


York  City  at  103.30  and  accrued  interest- 

4.251%.      Following  are  the  bids: 

Ferris  &  White,  New  York-_103.30    |  E.  H.  Rollins  &  Sons,  Bostonl02  176 

Adams  &  Co..  Boston 103.11    |  O'Connor  &,  Kahler,  N.  Y        101  64,'j 

Yonkers  Sa vs.  Bk.,  Yonkers. 102. 66  |  Kountze  Bros..  New  York.  101  ,')21 
J.  D.  Kveritt  &  Co.,  N.  Y_  _  .102..')77  1  N.  W.  Harris  &  Co.,  N.  Y.  100  814 
W.  J.  Hayes  &  Sons,  Clev.. 102.33    1 

Maturity  April  1  1927. 

Bond  Sale.-— On  July  10  the  $46,000  5%  assessment  bonds 
described  in  V.  85,  p.  60,  were  awarded  to  the  People's  Sav- 
ings Bank  of  Yonkers  at  100.11.  This  was  the  only  bid 
received.     Maturity  Feb.  1  1908. 

York  Township  School  District  No.  13  (P.  0.  Toronto), 
Ont.—Debcnture  Sale.~On  June  25  the  $25,500  414%  school 
debentures  offered  without  success  on  April  25  ("V.  84,  p, 
r202),  were  dispo.sed  of  for  $24,429  and  accrued  interest. 

York  Township  School  District  No.  25  (P.  0.  Toronto), 
Ont. — Debentures  Mot.  Sold. — No  sale  was  made  on  July  4  of 
an  i.ssue  of  $20,000  school  debentures  of  this  district,  offered 
on  that  day 

Youngstown,  Mahoning  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  July  29  at  the  office 
of  Wm.  I.  Davies,  City  Auditor,  for  the  following  bonds: 
$7,000  5%  Federal  St.  sewer  bonds.      Maturity  $1,400  yearly  on  Oct.  1 
from   1908  to   1912  inclusive. 
3,730  5%  Market  St.  and  St.  Louis  Ave.  sewer  bonds.      Maturity  $746 
yearly  on  Oct.  1  from  1908  to  1912  Inclusive. 
10,885  5  %  Edwards  St.  paving  bonds.      Maturity  $2,177  yearly  on  Oct.  1 
from   1908  to  1912  inclusive. 
6,545  5  %  Crosman    Ave.    paving    bonds.      Maturity    $1,309    yearly    on 

Oct.   1  from  1908  to  1912  iuoiusive. 
1,700  5%  Hiliman   St.   sewer   No.    1    bonds.      Maturity   $340   yearly  on 

Oct.   1   from  1908  to  1912  Inclusive. 
2,280  5  "o  Hiliman   St.   sewer  No.   2   bonds.      Maturity   $456   yearly  on 

Oct.  1  from  1908  to  1912  inclusive. 
2,600  5%  Myrtle  Ave.  sewer  bonds.      Maturity  $520   yearly  on  Oct.  1 
from  1908  to   1912   inclusive. 

The  above  bonds  are  dated  Aug.  1  1907.  Interest  .semi- 
annually at  the  office  of  the  Cit}^  Treasurer.  Each  bid  must 
be  made  for  each  block  of  bonds  separately  and  must  be 
accompanied  by  a  certified  check  (or  cash)  for  2%  of  each 
block  bid  upon,  drawn  on  a  national  bank,  and  made  pay- 
able to  the  City  Auditor.  Purchasers  must  be  prepared  to 
take  the  bonds  not  later  than  Aug.  5,  the  money  to  be  de- 
livered at  one  of  the  banks  of  Youngstown  or  at  the  City 
Treasurer's  office. 
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Bergen  County,    N.   J , 

BRIDGE  BONDS 
For  Constructing  Monroe  Street  Bridge 

Notice  is  hereby  given  that  the  Finance  Com- 
mittee of  the  Board  of  Chosen  Freeholders  of  the 
County  of  Bersen  will  receive  Sealed  Proposals 
at  the  office  of  the  Clerk  of  said  Board,  at  the 
Court  House,  in  Hackensack,  New  Jersey,  on 
WEDNESDAY,  JULY  SEVENTEENTH,  NINE- 
TEE.N  HU-NDRKD  AND  SEVEN,  at  Two- 
thirtv  o'clock  in  the  afternoon,  for  an  issue  of 
bonds  to  meet  its  share  of  the  cost  of  erecting  a 
bridge  across  the  Passaic  River,  from  Garfield, 
Bera-en  County,  to  the  City  of  Passaic.  Passaic 
Countv,  known  as  the  "Monroe  Street  liridge, 
such  Issue  being  for  the  sum  of  Twenty  Thousand 
($20,000)  Dollars,  being  coupon  bonds  of  the 
denomination  of  $1,000  each,  bearing  date 
August  1st,  1907,  Interest  at  the  rate  of  Four  and 
one-half  (A 'A)  per  cent  per  annum,  payable 
August  1st  and  February  1st  of  each  year,  prin- 
cipal and  interest  payable  at  First  National  Bank 
of  Garfield,  said  bonds  maturing  as  follows: 
2    bonds    $1,000    each,    $2,000,    August   1,   1908 

2         ••  ••  ■•  1909 

2         ..  ..  ..  ■•  ■•  •■        1910 

2         "  '■  "  1911 

2  "  •'  "  1912 

2  '•  "  ■•  1913 

2  ■•  ••  ••  1914 

2         '•  '■  •■  1915 

2         ••  ■•  "  1910 

2         ••  ■'  '■  "  "  "        1917 

Each  bid  must  be  accompanied  by  a  certified 
check  of  S2.000  upon  a  .National  Bank  to  the  order 
of  Orrln  S.  Trail,  County  Collector,  as  a  guaranty 
of  the  good  faitli  of  tiie  bidder,  and  the  envelope 
containing  bid  must  be  endorsed  ""Bid  for  Monroe 
Street  Bridge  Bonds." 

All  bids  n;ust  stipluate  the  carrying  with  them 
of  accrued  interest  from  the  date  of  bonds  to 
date  of  delivery. 

The  right  to  reject  any  or  all  bids  is  hereby 
reserved. 

Information  may  be  obtained  by  addressing 
ViUiara  H.  Taylor,  Clerk  Board  of  Freeholders, 
Hackensack,  N.  J.,  or  L.  A.  Campbell,  Counsel, 
care  Koester  &  Campbell,  78  Main  Street,  Hacken- 
sack ,  N .  J . 

Dated  July  2nd,  1907. 

ADOI.PH  KIWGER.l 

A.  E.  SACK,  JFlnance 

THOMAS  POST.  J  Committee. 


ERVIN    &    COMPANY, 

BANKERS, 

5  New  York  stock  Exchange, 
**°^°*"^Philadelpliia  Stock  .-Sxchaage. 

BONDS     FOR      IxliTESTmENT 


NEW  LOANS. 


Bergen  County,    N.   J., 

BRIDGE  BONOS 

For  Rebuilding  Waga  aw    Bridge. 

Notice  is  hereby  given  that  the  Finance  Com- 
mittee of  the  Board  of  Chosen  Freeholders  of 
the  County  of  Bergen,  will  receiye  sealed  propo- 
sals, at  the  office  of  the  Clerk  of  said  Board,  at 
the  Court  House  in  Hackensack,  New  Jersey,  on 
Wednesday.  JULY  17th,  1!W)7.  at  two-tliirty 
o'clock  in  the  afternoon,  for  an  issue  of  bonds  to 
meet  its  share  of  the  cost  of  constructing  a  new 
bridge  aci'oss  the  Passaic  River  to  replace  a 
bridge  commonly  known  as  the  "Wagaraw 
Bridge",  .such  issue  l)eing  for  the  sum  of  Eighteen 
Thousand  (S18,0()U)  Dollars,  being  coupon  bonds 
of  the  denomination  of  SI. 000  each,  bearing  date 
August  1,  1907,  interest  at  the  rate  of  Four  and- 
one  liaif  (4  ';  %i  per  cent  per  annum,  payable  Aug- 
ust 1 ,  and  Februai-y  1 ,  of  each  year,  principal  and 
interest  payable  at  the  First  National  Bank  of 
Ridgewood,  said  bonds  maturing  as  follows: 
2    bonds    $1,000    each,    $2,000,    Aug.    1st,    1909 

2         "  •■  •■  1910 

2 
2 


NEW  LOANS. 


1911 
1912 
1013 
1914 
191,') 
1916 
1917 


I  Each  V)id  must  be  accompanied  by  a  certified 
check  of  SI. 800  upon  a  National  Bank,  payable 
to  the  order  of  Orrin  S.  Trail,  County  Collector, 
as  a  guaranty  of  the  good  faith  of  the  bidder, 
and  the  envelope  containing  the  hid  must  be  en- 
dorsed "Bid  for  Wagaraw  Bridge  Bonds." 

1  All  bids  must  stipulate  the  carrying  with  them 
of  accrued   interest  from   the   date   of   bonds  to 

I  date  of  delivery. 

I  The  right  to  reject  any  or  all  bids  Is  hereby 
reserved. 

I  Infor.niation  may  be  obtained  by  addressing 
William  H.  Taylor,  Clerk  Board  of  Freeholders, 

I  Hackensack,    New   Jersey,    or    h.    A.    Campbell, 
Counsel,   care  of  Koester   &  Campbell,  78  Main 
Street,  Hacken.sack,  N.  J. 
Dated  July  2nd,  1907. 

ADOLPH  KRUGER.l 

.A_  i,.  SAGE,  I- Finance 

l*HOi\IAS  POST.  J  Committee. 


43  Exchange  Place, 
Kew  York 


Drexdl  Building, 
Fhiiadelphla. 


July  Investment  Bonds 

Our  ten-page  July  circular  describing 
nearly  fifty  issues  of 

Long=Term  Municipal,  Railroad  and 

Corporation  Bonds 

Yielding  3.80%  to  6% 

is  now  ready  for  distribution, 

E.  H.  ROLLINS  <&  SONS 

21  MILK  STREET         BOSTON,  MASS. 


SSOOjOOO 

CITY    OF    ST.   PAUL, 

BONDS 

Four  Per  Cent— Thirty  Years 

SEALED  PROPOSALS  will  be  received  at  the 
office  of  the  City  Comptroller  by  the  Sinking 
Fund  Committee  until  12  o'clock  noon,  on 
JULY  17,  1907,  and  opened  at  that  time,  for  the 
whole  or  any  part  of  ,$200,000  00  of  bonds  of  the 
City  of  St.  Paul,  described  as  follows: 

$150,000  00  Si:;Wr:R  BO.NDS  dated  May  1 
1907  and  maturing  April  30,  lo."*?,  bearing  In- 
terest at  4%.  Bonds  in  denomination  of  $1,000  00. 
And 

$50,000  00  PARK  BONDS,  dated  June  1,  1907, 
and  maturing  May  31,  1937,  l)earing  interest  at 
four  (4%)  per  cent.  Bonds  in  denomination  of 
$100  00  or  any  multiple  thereof  not  exceeding 
$1,000  00  each,  as  the  purchaser  may  desire. 
Both  issues  will  be  coupon  bonds,  interest  pay- 
able semi-annually.  Interest  and  principal  pay- 
able at  the  Financial  Agency  of  the  Citv  of  St. 
Paul  in  New  York  City.  Bonds  to  be  dVlivered 
at  the  Comptroller's  office,  wiiere  payment  must 
be  made,  tlie  purchaser  to  pay  accrued  interest 
to  date  of  deliv-ery.  A  certified  check,  payable 
to  the  City  Treasurer  of  the  City  of  St.  Paul  for 
two  (2  %)  per  cent  of  the  par  value  of  the  bonds 
bid  for,  must  accompany  each  bid  that  will  be 
considered.  The  Committee  reserves  the  right 
to  reject  any  and  all  bids. 

Descriptive  ciicuiars  will  be  mailed  on  ap- 
plication. 

These  bonds  can  be  exchanged  for  Registered 
Bonds  in  any  denomination,  at  any  time  after  their 
issue. 

Proposals  to  be  addressed  to 

LOUIS  BF.TZ, 
City  Comptroller. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 

F.  B.  SHERMAN  &  CO. 


MUNICIPAL 

AND  BONDS 

CORPORATION  ) 


I 


205  La  Salle  Street,  CHICAGO 


finanrial 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-AnnuaUf) 

Railway  and  Industrial  Section  (Quarterly)      Street  Railway  Section  {^rJ^} 


VOL.  85. 


SATURDAY,  JULY  20  1907. 


NO.  2195. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-dav  have  been 
$2,781,422,382,  against  $2,928,417,719  last'  week  and 
$2,666,045,040  the  corresponding  week  last  j^ear. 


Clearings— Returns  t>y  Telegraph. 
Week  ending  July  20. 

1907. 

1906. 

Per 
Cait. 

New    York 

SI  ,349.822,378 

138,795,249 

120,284,294 

22, 735, .502 

203 ,078, .508 

53,196,309 

13,083,111 

$1,348,776,528 

131  760,140 

122.545.525 

21.977,846 

186,158,988 

48,387,593 

12,774,848 

+  0.1 

Boston                _       . 

+  5.3 

Philadelphia 

Baltimore 

—  1.8 
+3.5 

Chicago 

St.    Louis 

New  Orleans 

+  9.1 
+  9.9 

+2.4 

Seven  cities ,  5  days 

$1,900,995,411 
415,408,209 

$1,872,381,468 
360,000,104 

+  1.5 

Other  cities,  5  days 

+  15.4 

Total  all  cities,  5  days 

All  cities,  1  day 

$2,316,403,620 
465,018,762 

$2,232,3'S1,572 
433,663,408 

+  3.8 
+  7.2 

Total  all  cities  for  week . 

.$2,781,422,382 

$2,666,045,040 

+  5.8 

Clearings  at — 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-daj^, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Frida)^  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  July  13,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
gain  of  7.1%.  Outside  of  New  York  the  increase  over 
1906  is  11.9%. 


Clearings  at- 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scrantoa 

Syracuse 

Reading   

M'ilmtngton 

Wllkes-Barrc 

Wlieellag    

Erie 

Biughamton 

Chester 

Greensburg 

Franklin 

Harrlsburg 

Total  Middle. - 


M'eek  endino  July  13. 


1907. 


S 

,742.504 

137,536 

55.044 

31,685 

9,232 

6,291 

8,288 

3,, 572 

2,278 

2,585 

1,396 

1,455 

1,301 

1.077 

713 

639 

615 

560 

,301 

1,046 


1906. 


997  il 

230 

650 
.906 
,818 
,114 

983 
.353 
,918 
,146 

575 
.821 
,456 
,739 
,147 

000 

693 
.000 
,695 

'29 


$ 

,674,316,415 

144,591,799 

50,618,885 

30,474,276 

8,399,507 

5,624.970 

5,614,982 

3,789,725 

2,173,1.33 

1,822.145 

1,469,355 

1,375,675 

1,241,352 

1,128,502 

668.396 

547,000 

S19,789 

445,537 

272,917 

982,461 


Inc.  or 
Dec. 


1905. 


2,008,118,4701 1,931,075,821 


+  4.1  1 
—4.9 

+  8.7 

+  4.0 

+  9.9 

+  11.9 

+  47.6 

—5.7 

+  4.9 

+  41.9 

—  5.0 

+  5.8 

+  4.8 

—4.5 

+  6.7 

+  16.8 

+  18.5 

+  23.4 

+  10.5 

+  6.5 


722,590.097 

129„520,668 

47,890,373 

26,393.906 

6,808.192 

5,279,445 

4,539,321 

3,543,962 

1,764,581 

1,541,081 

1,201,042 

1,282.645 

1,082,416 

773,458 

557.651 

543.600 

469,436 

■384.841 

224,864 


-4.0|1,956.397,579 


1904. 


,269.404,340 

109,290,079 

40.292,331 

21,965,969 

6,460,661 

4,195.793 

4, 01 7, ,868 

2,77.5,4.58 

1.749,611 

1,340.112 

1,166,979 

1,127,020 

923.038 

754,165 

.585,438 

4  78.. 500 

449,277 

4S9.042 

198,280 


Boston    

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford 

Hoi  yoke 

Lowell 


Total  New  Eng, 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

EvansvlUe 

Kalamazoo 

Springfield,  III  .. 

Fort  Wayne 

Lexington 

Akron 

Rockford   

Youngstown 

Canton 

South  Bend 

Springfield,  Ohio 

Mansfield 

Bloomlngton 

Qulncy__ __ 

Decatur   

Jacksonville,  IIL 

Jackson 

Ann  Arbor 


Tot.  Mid.  West. 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City... 

Spokane. 

Tacoma 

Oakland 

Helena   

Fargo   

Sioux  Falls 

San  Jose 


Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha  

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln 

Davenport 

Topeka 

Colorado  Springs 
Cedar  Rapids  . 

Pueblo    

Fremont 


1,467,004,584 


Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Richmond    

Galveston 

Atlanta 

Memphis 

Savannah 

Nashville   

Fort  Worth 

Norfolk 

Birmingham 

Mobile 

Charleston   

Jacksonville 

Chattanooga    ... 

Kno.xvllle 

Augusta 

Little  Rock 

Macon 

Waco 

Beaumont    


Total  Southern 

Total  all 

Outside  N.Y.. 

Canada — 

Montreal 

Toronto    

Winnipeg 

Ottawa , 

Vancouver 

Quebec 

Halifax 

Hamilton 

St.  John 

London  

Victoria 

Calgary 

Edmonton 

Total  Canada 


Week  ending  July  13. 


1907. 


164.423,482 

8,048,000 

4,446,344 

3,098,837 

2,299.452 

2,330,746 

1,829,541 

1,056.046 

698,106 

621,317 

616.044 


189,467,915 

257,142,786 

30,032,850 

20.110,613 

15,469,068 

10,975,792 

8,997,237 

6,418,500 

4.251,477 

2,520,401 

2,453„583 

2,465,756 

2.600,730 

1,267.072 

848.680 

848.270 

638,040 

777,000 

862,953 

997,771 

574,792 

725,450 

490,131 

428.883 

450,850 

431,923 

3.88,034 

251,342 

294.000 

163.864 


373,878,548 

41,722,127 

13,056,292 

11,450.803 

8,289,290 

7,760,329 

6,871,425 

4,921,241 

2,656,4.30 

1,267.561 

569.949 

600.000 

521,289 


99,686,736 

30,039,360 

22,945.084 

10,2.52,504 

8.565,963 

8,473,593 

5,576,817 

2,849,079 

2,383,362 

1,400,000 

923,355 

846,708 

1,092,329 

793,483 

577,316 

646,.325 

.303,753 


97,669,031 

67,510,492 

16,305,229 

14,107,236 

11,193,641 

7,103,774 

5,231,500 

4,790,650 

4.470,206 

2,899,836 

4,0.38,99" 

3,015,802 

2,675,933 

2,518,365 

1.609,391 

1,335.000 

1.800,001 

1.680,795 

2.400.000 

1.-327,904 

1,401,093 

676.296 

1.0 10. 000 

494.878 


159,597,019 
2,928,417,719 
1,185,912,722 

35,298.886 
26. ,522,377 
13,744. .547 
3,436.048 
4,354.898 
2,383,643 
2.349,1 
1,928,581 
1,679,631 
1,361,909 
1  ,,305,667 
1,628,044 
1,017,348 


97,010,767 


1906. 


S 

158,867,834 

7,700,400 

4,7,30,123 

2,711.354 

2,151,998 

2,000,191 

1,590,589 

736,656 

731.168 

670,268 

545,314 


182,435,895 

207,878,641 

27,210,200 

18,065,582 

13,979,367 

10,232,956 

8,228,471 

5,545,100 

4,558,905 

2,768,679 

2,234,212 

2,219,178 

2,025,000 

980,930 

895,023 

886,079 

721,745 

686,250 

613.781 

538,762 

531,745 

524,451 

415,504 

393,090 

382,081 

381,161 

367,786 

263,488 

245,000 

156,400 


Inc.  or 
Dec. 


+  3 

+  4 

—6 

+  14 

+  6 

+  16 

+  15 

+  43 

—4 

—4 

+  13 


313,929,567 

37,090,320 

12,031,142 

9,191,686 

6,022,571 

5,113,700 

4,397.646 

3,733,550 

3,037, ,348 

852,422 

563,274 

404,526 

440,000 


83,478,185 

24,845,271 

19,282,223 

9,223,494 

8,151,223 

6,486,635 

4,313,049 

2,592,394 

1,742,470 

1,311,503 

1,145,446 

965,407 

833,859 

993,074 

505,081 

544,965 

236,401 


83,172,495 

56,879,515 

16,115,617 

11,884,659 

8,824,185 

6,237,816 

5,090.000 

4,467,343 

3,930,521 

3,887,863 

3,642,246 

2,880,340 

2,293,397 

1,869.685 

2,048,255 

1.425.958 

1,418,742 

1,407,255 

1,261,148 

1,245,295 

1,062,612 

538,047 

1,000,000 

404,691 


139,815,190 
2,733,907,153 
1,059,590,738 

33,561,868 

22,680,792 

10,720,948 

2,844,743 

2,954.217 

2.017.955 

1.999.276 

1.598.218 

1.461.936 

1,274,670 

1,363,927 

1,049,628 

080,293 


83,848,471 


+3.9 

+  23.7 

+  10.4 

+  11.3 

+  10.7 

+  7.3 

+  9.3 

+  15.8 

—6.7 

—9.0 

+  98 

+  11.1 

+  28.4 

+  29.2 

—5.2 

—4.3 

—11.5 

+  13.2 

+  40.6 

+8.5 

+  8.1 

+38.3 

+  18.0 

+  9.1 

+  18.0 

+  13.3 

+  5.5 

—4.6 

+  20.0 

+  4.8 


+  19.1 

+  12.5 
+  8.5 
+  24.6 
+  37.6 
+  51.8 
+  56.3 
+  31.8 
—27.0 
+  48.7 
+  1.2 
+  48.3 
+  18.5 


+  19.4 

+  20.9 
+  19.0 
+  11.2 

+  5.1 
+  30.6 
+  29.4 

+  9.9 
+  36.8 

+  6.7 
—19.4 
—12.3 
+  31.0 
—20.1 
+  14.3 
+  18.6 
+  28.5 


+  17.4 
+  18.7 

+  1.2 
+  18.7 
+  26.8 
+  13.9 

+  2.8 

+  7.2 
+  13.7 
—25.4 
+  13.6 

+  4.7 
+  16.7 
+  34.7 
—21.4 

—6.4 
+  26.9 
+  19.4 
+  90.3 

+  6.6 
+  31.9 
+  25.7 

+  1.0 
+  22.3 


1905. 


s 

155,077,140 

7,965,200 

3,179,456 

2,436,704 

1,785,318 

1,800,240 

1,727,070 

777,253 

702,710 

465,222 

568,184 


176,484,497 

193,409,327 

24, 168,, 550 

17,406,280 

12,075,264 

8,741,615 

8,249,437 

4,686,200 

4,053,811 

2,636,274 

2,093,716 

1,889,014 

1,489,631 

770,146 

910,115 

949,803 

671,241 

740,600 

599,367 

595,780 

440,685 

511.811 

4.30  ,.336 

414,458 

318,589 

412,480 

296,120 

209,385 

230,230 

98,258 


1901. 


133,040,499 
7,080,800 
3,717,-393 
2,212,635 
1,533,017 


676,306 
555,849 
644,669 
465,372 
524,783 
500,560 


152,951.883 

176,780,4,33 

28,876,000 

14,096, .536 

12,666,461 

8,426,307 

6,635,317 

4,0(50,700 

3,468,871 

2,319,490 

1,997,878 

1,770,664 

1,225  ,,305 

767, .890 

693,923 


289,504,523 
.37,528.217 
11,338,743 
6,240,6,39 
4.686,251, 
4.091,101 
3.449.851 
3,231,113 


598.296 
635,700 
487.794 
480,383 
533,033 

429'.497 
195.184 
418,087 
308,691 
249,020 
211,914 
262,623 
73,606 


574,284 
527,909 
294,471 


71,935,579 

22,822,600 
14,681,736 
8,903,930 
6,455,085 
6,349,938 
4,003,233 
2,355,204 
1,609,535 
1.547,293 


744,982 
533„381 
690,364 
459,737 
497,094 
188,757 


71,842,869 

54,229.563 

19,911,563 

11,786.367 

5,987,595 

5,581,706 

4,918,500 

3,500,499 

4.215,212 

4,936,764 

2,911,313 

2,505.423 

2.172,148 

1,669,610 

1,302,699 

1,306.725 

1.210,220 

1.231.682 

1,217.249 

2.264.269 

991,122 

592,322 


355,978 


+  14.1 

+  7.1 

+  11.9 

+  5.2 
+  16.9 
+  28.2 
+  20.8; 
+  67.8 
+  18.1 
+  17.5 
+  20.7 
+  14.9 
+  6.8 
—4.3 
+  55.1 
+  49.6 


268,672,203 
32,431,357 
7,274,042 
4,756,419 
3, 630, .534 
2.919..306 
2.466.7.38 
1,846,422 


609.491 
499,227 
301,218 


56,734,753 

14,758.006 

13,329,,309 

7„321,927 

6,825,975 

3,790,989 

3,261,749 

2,054,996 

978,926 

902,729 


752,943 
841.198 
579,783 
5.33,773 

'15Y,884 


56,134,187 

52,994,217 

12,601,651 

12,006.968 

5.084,934 

4.820.039 

3,287,000 

2.548.003 

3,050,415 

3.021,067 

2.738,800 

1.134,523 

1,6.33,931 

1,050,000 


1,045,836 
797,358 
794.413 

1,109,884 
870.981 
725,635 
348,979 


391.692 


134,798,529   112,056,626 

2,700,963,146  2,114,214,233 

978,373,049  844,809,893 


+  15,7 


26,672.428 
21,048.634 
7.245.874 
2.526,633 
1.710.319 
1,709.041 
1.7()0.602 
1,325.493 
],160„571 
1,000.118 
694.491 


66,8,54,204 


20,589,392 

16,322,292 

6,270,587 

2.097.410 

].674.(>65 

1.607.464 

1.9.33,887 

1.174,516 

1.081.674 

949,380 

931,132 


54,632.405 
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THE  FINANCIAL  SITUATION. 

The  bank  statement  of  the  New  York  City  Clearing- 
House  institutions  issued  last  Saturday  showed  an  un- 
expected increase  in  reserve  where,  judging  from  the 
known  movements  of  the  cash  items,  a  contrary  situa- 
tion was  promised.  This  increase  in  reserve  acted,  Mon- 
day and  Tuesday,  to  induce  easier  rates  for  loans  and  as 
the  chief  motor  to  again  reverse  the  course  of  the  stock 
market  and  give  it  an  upward  trend.  Wednesday 
there  was  another  drop  of  3^  cent  in  copper,  and  re- 
ports were  unfavorable  with  reference  to  that  metal 
and  to  iron  and  steel;  this  sent  stock  values  down 
once  more,  it  being  declared  also  that  there  was  a  fall- 
ing off  in  new  orders  reported  by  the  United  States 
Steel  Corporation,  that  the  market  all  over  the  coun- 
try for  pig  iron  was  reported  lifeless,  and  that  the  price 
must  come  down.  All  this  may  mean  much  or  it  may 
mean  little.  But  the  assumption  for  the  moment  was 
that  it  was  something  more  than  a  temporary  check; 
that  it  proclaims  a  decided  turn  in  the  consumption 
of  at  least  steel  goods,  and  most  likely  a  general  halt 
in  industrial  affairs.  The  stock  market  Friday  disre- 
garded the  ominous  suggestion  and  again  advanced. 

We  also  prefer  to  take  a  less  desperate  view  of  the 
situation.  There  are,  we  think,  reasons  which  sup- 
port a  more  hopeful  prospect.  It  is  not  to  be  under- 
stood, however,  that  we  believe  the  unfavorable  facts 
developing  at  the  moment  are  in  any  measure  over- 
stated. There  is  no  doubt  a  setback  in  iron  and  steel 
and  copper  and  their  products,  and  it  is  more  serious 
than  any  setback  which  has  heretofore  occurred  since 
this  term  of  prosperity  began.  It  ought  to  have  been 
expected  by  every  one.  Officials,  Federal  and  State, 
have  been  pecking  at  the  railroads  in  all  ways  imagin- 
able to  impair  their  prospects  and  credit.  They  are 
the  life  of  the  country's  enterprises  and  the  foremost 
factor  in  its  activities.  Everyone  familiar  with  indus- 
trial affairs  cannot  help  suggesting  that  to  disturb  the 
action  of  that  trade  centre  of  influence  would  in  time 
wreck  all  hopes.  Fortunately,  during  our  prosperity, 
the  iron  and  steel  industry  has  become  better  estab- 
lished than  on  the  occasion  of  any  previous  crisis. 
When  prices  of  their  products  begin  to  decline,  those 
organizations  least  advantageously  situated  in  work- 
ing capital  and  facilities  will  gradually  go  out  of 
operation,  and  in  this  way  the  manufactured  product 
be  curtailed.  The  large  body  of  companies  can  be 
kept  at  work  so  economically  as  to  compete  with 
any  iron  and  steel  producers  in  the  world.  Copper 
is  a  department  of  our  industries  that  is  wholly 
out  of  sight  and  general  knowledge,  and  thus  tainted 
with  secrecy.  Amalgamated  Copper  has  this  week 
made  a  dividend  which  it  calls  regular  quarterly. 
What  that  means  no  one  can  know  until  later  quarterly 
periods  pass.  A  truth  beyond  question  is  that  general 
business  is  on  the  dechne;  that  old  undertakings  and 
contracts,  which  have  been  abnormal  in  the  use  of 
copper,  will  not,  when  finished,  be  followed  by  similar 
ventures;  a  conclusion  which  is  abundantly  con- 
firmed by  the  strained  state  of  the  money  market, 
and  the  consequent  difficulty  in  raising  the  funds  for 
new  enterprises. 


A  movement  in  the  French  and  in  our  own  exchange 
market  this  week  indicated  a  suspension  of  exports  of 
gold  to  Paris.     It  was,  however,  thought  possible  that 


exports  might  be  resumed;  for,  coincidently  with  the 
advance  in  French  exchange,  there  was  a  rise  in  the 
rate  for  sterling  at  New  York  on  London.  Moreover, 
there  was  no  announcement  of  any  change  by  the 
Bank  of  France  in  its  policy  of  assisting  gold  imports 
through  the  inducement  of  advances  on  the  metal 
while  it  was  in  transit.  Furthermore,  the  rise  this 
week  in  New  York  exchange  on  London  was  due  to  a  lim- 
ited supply  of  finance  bills .  Should  acceptances  of  these 
forms  of  drafts  continue  to  be  restricted,  it  would  seem 
that  even  with  an  ordinary  demand  for  remittance, 
exchange  might  easily  advance  to  the  gold-export 
point;  and  if  the  Bank  of  France  should  encourage  the 
movement  in  the  manner  above  indicated,  gold  would 
again  flow  from  New  York  to  Paris. 

It  may  be  observed  that  the  above-noted  restriction 
of  acceptances  of  American  finance  bills  by  British 
bankers  is  reported  to  be  partly  due  to  some  appre- 
hension lest  free  acceptances  may  result  in  embarras- 
sing the  London  situation,  as  was  the  case  last  year 
when,  owing  to  the  large  negotiations  of  American 
obligations,  including  corporation  notes,  credits  were 
established  of  such  considerable  amounts  as  to  threaten 
gold  shipments  to  New  York.  It  is  now  understood 
that  the  acceptances  of  American  finance  bills  in  Lon- 
don are  already  quite  large;  hence  a  further  reason  for 
their  limitation  in  the  future.  It  is  also  stated  that 
acceptances  of  franc  finance  bills  in  Paris  are  as  yet 
small  in  volume;  still  another  report  was  that  our 
finance  bills  had  been  negotiated  in  Berlin.  This 
statement,  however,  was  doubted.  Therefore  it  would 
seem  that  with  London  restricting  acceptances  and 
Berlin  practically  closed,  so  far  as  American  borrowing 
through  these  bills  is  concerned,  the  only  free  market 
is  Paris,  and  this  is  free  only  for  borrowings  upon  un- 
exceptional collateral;  if  such  can  be  offered,  and  if 
borrowers  can  comply  with  the  requirements  that  are 
stipulated,  loans  can  probably  be  largely  negotiated, 
for  Paris  has  an  abundance  of  capital  which  is  seek- 
ing profitable  employment. 

It  may  be  of  interest  to  note  that  the  particular 
form  of  finance  bills  which  are  now  being  offered 
abroad  are  those  that  are  drawn  against  loans  on  se- 
curities as  collateral.  These  securities  are  deposited 
with  the  representatives  in  New  York  of  the  foreign 
bankers — which  representatives  conduct  the  negotia- 
tions for  the  loan — and  the  depository  certifies  the  fact 
to  its  European  correspondent,  whereupon  the  latter 
formally  authorizes  the  borrower  to  draw  upon  the 
lender  for  the  amount  of  the  loan,  which  drafts  are  in 
due  course  presented  for  acceptance  and  payment. 
The  loan  is  usually  effected  for  a  period  of  ninety  days, 
with  a  stipulation  for  one  or  more  extensions  for  a 
like  period;  when  it  is  about  finally  to  mature  the  bor- 
rower repays  the  loan,  his  securities  are  released,  and 
the  transaction  is  closed.  The  object  of  the  borrower 
in  effecting  the  loan  is  of  course  to  carry  his  securities 
with  foreign  capital  on  more  advantageous  terms 
than  such  capital  can  be  obtained  in  the  domestic 
market . 

It  should  be  stated  that  bankers  who  are  familiar 
with  the  situation  assert  that  there  is  no  restriction 
in  acceptances  of  bills  drawn  against  loans  effected 
in  the  manner  above  indicated;  that  is  to  say,  by  bank- 
ers in  New  York  from  those  in  London.  There  is, 
however,  discrimination  against  loans  of  a  similar 
character  that   are  likewise  secured  with  collateral, 


July  20  1907.] 


THE  CHRONICLE. 


123 


and  which  are  negotiated  for  the  convenience  or  ad- 
vantage of  stock  connnission  houses  or  of  traders, 
who  thus  seek  to  obtain  the  use  of  foreign  capital  with 
which  to  carry  Unes  of  stocks  for  speculative  purposes. 


We  observe  that  Governor  Hughes  has  cut  out  of 
the  appropriation  bills  an  item  of  $15,000  which  the 
New  York  Legislature  voted  Superintendent  of  In- 
surance Otto  Kelsey  for  counsel  fees  in  defending  him- 
self before  the  Senate  when  Mr.  Hughes  undertook 
to  remove  him  from  office.  We  think  this  action  is  to 
be  regretted .  It  is  perhaps  natural  that  the  Governor 
should  entertain  some  feeling  of  resentment  towards 
Mr.  Kelsey  because  the  latter  failed  to  acquiesce  in  the 
Governor's  desire  that  he  should  give  up  his  office. 
But  the  Superintendent  had  his  reputation  and  char- 
acter at  stake,  and  we  think  it  is  to  his  credit  that  he 
put  up  a  vigorous  defense.  In  the  memorandum  ac- 
companying the  veto  of  the  item,  Mr.  Hughes  says  he 
is  "satisfied  that  the  retaining  of  counsel  was  from  any 
proper  standpoint  unnecessary  and  resulted  in  unduly 
protracting  the  proceedings  and  in  providing  oppor- 
tunity for  confusing  the  question  presented."  We 
are  sorry  we  cannot  agree  with  the  Governor  in  this  view . 
It  seems  to  us  that  when  a  public  official  is  repri- 
manded, when  it  is  sought  to  take  from  him  that  which 
every  faithful  and  efficient  official  must  prize  most 
highly,  namely  his  official  character,  he  is  entitled  to 
be  represented  by  counsel.  Had  the  attempt  to  re- 
move him  succeeded ,  the  event  must  have  left  a  blemish 
on  his  whole  life.  Believing  that  there  was  no  cause 
why  he  should  be  ousted,  it  is  natural  that  he  should 
have  resisted.  It  is  also  natural  that  he  should  have 
felt  that  in  such  an  all-important  matter,  which  meant 
so  much  to  him,  he  could  not  rely  alone  upon  his  own 
unaided  effort — that  he  owed  it  to  himself  and  his 
family  that  he  should  have  the  advice  and  protection 
which  those  versed  in  the  law  are  most  competent  to  give . 

The  expense  of  such  a  proceeding  was  necessarily 
very  great,  and  if  he  had  not  succeeded  in  convincing  a 
majority  of  the  Senate  that  there  was  no  reason  why 
he  should  be  removed,  he  must  have  assumed  this  ex- 
pense himself.  But  as  it  happened,  his  defense  proved 
successful.  The  Senate  reached  the  conclusion  that 
Mr.  Ivelsey's  administration  of  the  Insurance  Depart- 
ment had  been  such  that  he  should  be  allowed  to 
retain  his  office.  This  being  so,  it  looked  like  a  simple 
act  of  justice  for  the  Legislature  to  reimburse  him  in 
part  for  the  outlays  entailed  upon  him.  We  under- 
stand, too,  that  this  is  the  usual  course  in  such  matters. 
Most  important  of  all,  however,  the  Governor  seems  to 
have  overlooked  the  fact  that  the  Senate  expressly 
passed  on  the  question  whethef  Mr.  Kelsey  should  be 
represented  by  counsel  or  not.  The  question  was  de- 
cided in  the  affirmative  by  the  Judiciary  Committee 
of  the  Senate,  and  the  Senate  itself  subsequently  con- 
firmed this  action;  after  the  question  had  been  dis- 
tinctly presented,  the  proposition  was  adopted  by  the 
overwhelming  vote  of  35  to  16.  That  is  to  say,  out  of 
51  Senators  voting,  35  decided  that  Judge  Edward  W. 
Hatch,  as  one  of  Mr.  Kelsey 's  counsel,  should  be  per- 
mitted to  make  an  argument  of  two  hours  in  open  Sen- 
ate before  the  vote  on  removal  was  taken.  Under 
such  circumstances  it  seems  hard  to  justify  the  action 
of  Mr.  Hughes  in  cutting  out  the  allowance  of  $15,000 
which  the  Legislature  made  to  Mr.  Kelsev. 


Extracts  from  the  reports  of  the  committees  of  ex- 
perts appointed  by  the  National  Civic  Federation  to 
pass  upon  the  question  of  the  municipal  operation  of 
public  utilities  have  been  printed,  and,  unfortunately, 
disclose  Avide  diversity  of  opinion.  This  statement 
applies  both  to  the  conclusions  regarding  municipal 
operations  abroad  and  those  in  this  country.  It  seems 
to  us,  however,  that  no  other  result  could  have  been 
expected  under  the  circumstances.  The  experts  con- 
sisted in  part  of  men  identified  with  public  service 
agencies  under  private  control  and  in  part  of  men 
identified  with  public  service  operations  under  munici- 
pal control  or  else  men  who  already  held  preconceived 
notions  in  favor  of  municipal  control.  Take  simply 
the  matter  of  the  American  investigations.  Two  of 
the  members  of  this  committee  are  connected  with 
private  enterprise,  one  being  Walton  Clark,  the  Vice- 
President  of  the  United  Gas  Improvement  Co.  of 
Philadelphia,  and  the  other  Charles  L.  Edgar,  Presi- 
dent of  the  Edison  Electric  &  Illuminating  Co.  of 
Boston.  These  criticized  the  municipal  plants  ex- 
amined . 

The  other  two  members  were  Professor  Frank 
Parsons  of  Boston,  President  of  the  National  Pub- 
lic Ownership  League,  and  Edward  W.  Bemis, 
Superintendent  of  the  Cleveland  Water  Works .  These 
two  commend  in  general  such  examples  of  municipal 
ownership  as  have  been  investigated.  But,  judging 
from  the  newspaper  extracts  of  their  remarks  (we 
have  not  the  official  report  before  us),  these  latter 
have  not  approached  the  matter  in  the  proper  spirit. 
It  is  well  known  that  the  operation  of  the  Philadelphia 
Gas  Works  under  municipal  control  was  wretched  in 
the  extreme  and  the  results  very  unsatisfactory, 
whereas  in  the  ten  years  since  then,  during  which  these 
works  have  been  under  private  control,  the  service 
has  been  greatly  improved  and  the  profits  have  become 
very  large.  The  way  the  advocates  of  municipal 
ownership  meet  such  a  situation  will  be  evident  from 
the  following  excerpt  from  the  remarks  of  Professor 
Parsons:  "It  does  not  appear  that  Philadelphia  ever 
had  real  public  ownership  of  the  gas  works.  Phila- 
delphia had  the  paper  title  to  the  gas  works,  but  the 
people  did  not  own  or  control  them  because  they  did 
not  own  the  city  government.  The  Councils  were 
full  of  the  agents  of  the  private  street  railway,  tele- 
phone, gas  and  electric  light  interests,  and  they  pur- 
posely mismanaged  the  gas  works  .  .  .  that  they 
might  have  an  apparently  good  excuse  for  executing 
a  lease  of  the  works  to  themselves."  Such  remarks 
carry  their  own  comment.  People  who  argue  in  this 
way  are  beyond  hope.  Facts  and  reason  can  never  be 
made  to  appeal  to  them  and  it  is  useless  to  make  the 
endeavor. 

President  Finley  of  the  Southern  Railway  Company 
is  continuing  the  good  work  in  which  he  has  been  en- 
gaged ever  since  his  election  as  successor  to  the  late 
Samuel  Spencer,  that  of  enlightening  the  public  mind 
with  reference  to  the  functions,  duties,  rights  and 
needs  of  the  railroads.  Such  enlightenment  appears 
particularly  desirable  at  this  juncture,  when  the  State 
courts  in  North  Carolina  are  defying  the  Federal 
Courts.  For  at  Asheville,  N.  C,  on  Thursday  James 
H.  Wood,  District  Passenger  Agent,  and  O.  C.  Wilson, 
Ticket  Agent,  of  the  Southern  Railway,  were  both 
convicted  of  selling  passenger  tickets  r»  disregard  of 
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the  new  rate  law,  and  each  sentenced  to  thirty  days 
on  the  chain  gang,  notwithstanding  that  Judge  Prit- 
chard  in  the  Federal  Court  had  issued  an  injunction 
restraining  the  enforcement  of  the  law.  Press  dis- 
patches, moreover,  state  that  Southern  Railway 
agents  are  being  indicted  all  over  North  Carolina. 
A  matter  of  this  kind,  of  course,  can  safely  be  left 
to  the  courts  themselves  to  decide.  But  on 
that  larger  question  of  modifying  or  removing  the 
public  attitude  of  hostility  to  railroad  in- 
terests, such  speeches  as  President  Finley  is 
making  are  extremely  helpful.  Mr.  Finley  spoke 
this  week  quite  at  length  at  both  Nashville  and 
at  Louisville.  In  the  address  at  Nashville  he  declared 
that  it  is  the  right  and  duty  of  the  Government  to 
protect  the  bu5^ers  of  transportation  from  oppression 
and  wrong.  It  is,  however,  no  less  the  right  and 
duty  of  the  Government  to  protect  the  railways  from 
oppression  and  wrong  and  to  safeguard  the  property 
of  those  who  invest  their  money  in  railway  property, 
as  jealously  as  the  farmer,  the  miner  or  the  manufac- 
turer is  protected  in  his  property.  When  the  Govern- 
ment has  assured  the  full  protection  of  the  rights  of 
all  buyers  of  transportation,  the  limit  of  the  right  of 
governmental  regulation  of  privately  owned  railways 
has  been  reached.  Any  further  restrictive  legislation 
is  an  invasion  of  the  property  rights  of  the  railway. 
The  right  of  governmental  regulation  does  not  extend 
to  the  point  of  requiring  any  service  to  be  performed 
by  a  railway  for  less  than  the  reasonable  and  fairly 
compensatory  charge  for  that  specific  service,  and 
while  buyers  of  transportation  and  the  general  public 
have  a  right  to  demand  that  the  charges  of  the  carriers 
shall  be  reasonable,  and  that  discrimination  which 
would  place  individuals,  localities  or  commodities  at 
an  unjust  commercial  disadvantage  shall  be  avoided, 
they  have  no  right  to  demand  or  expect  that  any 
service  will  be  rendered  for  less  than  fair  and  reason- 
able compensation. 

In  his  speech  at  Louisville  Mr.  Finley  laid  emphasis 
on  another  and  equally  essential  truth.  He  noted 
that  those  who  are  demanding  that  the  railroads  shall 
improve  their  service  and  who  at  the  same  time  are 
proposing  legislation  to  reduce  their  income,  are  not 
coming  forward  to  supply  the  capital  which  the  roads 
so  much  need  for  their  continued  development.  If 
this  capital  is  to  be  provided,  the  roads  must  depend 
upon  investors.  These  investors  are  governed  by 
identically  the  same  considerations  that  influence  the 
man  who  invests  his  money  in  a  farm,  in  a  mercantile 
establishment  or  in  a  factory.  They  want  to  know 
that  the  commodity  which  the  railway  has  for  sale — 
transportation — can  be  sold  at  prices  and  under 
conditions  that  will  probably  pay  all  the  expenses  of 
running  the  business  and  leave  a  fair  margin  over  for 
profits.  They  want  to  be  assured  that  when  the  trans- 
portation company  has  performed  its  service  at  rea- 
sonable rates,  has  avoided  unjust  discriminations,  and 
has  complied  with  all  its  legal  obligations,  whatever 
remains  to  it,  be  it  much  or  little,  shall  be  recognized 
as  being  its  property,  entitled  to  the  same  degree  of 
protection  by  the  laws  of  the  land  and  by  public 
opinion  as  property  in  any  other  form,  or  obtained  in 
any  other  legitimate  manner.  The  authors  and  sup- 
porters of  some  of  the  laws  recently  enacted  or  proposed 
fail  to  realize  that  such  laws  would  not  only  operate 
to  confiscate  the  property  of  the  railway  by  depriving 


it  of  the  rightly  earned  income  on  its  property,  but 
that  they  must  also  react  upon  the  general  public 
through  the  restriction  of  railway  construction  and 
improvement.  Obviously,  these  are  considerations 
that  the  public  should  take  seriously  to  heart. 

The  United  States  foreign  trade  statement  for  the 
past  year  we  have  remarked  upon  in  subsequent 
columns.  The  June  figures  are  more  favorable  than 
had  been  expected.  For  notwithstanding  a  much 
smaller  outward  movement  of  cotton  and  smaller 
shipments  of  breadstuffs  than  in  the  preceding  month, 
the  aggregate  value  of  all  merchandise  exports  exhibits 
an  excess  over  that  period.  Furthermore,  the  volume 
of  imports  records  a  noticeable  drop  from  the  total 
reached  in  May,  thus  contributing  to  enhance  the 
balance  of  trade  in  our  favor.  The  month's  result 
stated  categorically  is  an  export  balance  of  $25,249,- 
694,  the  outward  movement  of  goods  having  been 
$L37 ,739,576  and  the  imports  $112,489,882.  In  the 
corresponding  month  of  1906  the  export  balance  was 
$24,253,912,  or  slightly  less  than  that  now  recorded. 

A  highly  notable  feature  of  the  fiscal  year  has  been 
the  large  increase  in  the  cotton  exports  to  Japan,  and 
it  naturally  brings  up  the  inquiry  why  that  country, 
with  its  rapid  advance  in  cotton  manufacturing,  has 
permitted  its  production  of  the  raw  material  to 
steadily  fall  off.  The  reason  is  not  far  to  seek.  Some 
years  ago  the  culture  of  cotton  for  home  use  could  be 
profitably  carried  on,  notwithstanding  rather  unsuit- 
able soil  and  poor  staple  secured,  on  account  of  the 
duty  laid  against  imported  cotton.  But  with  the  re- 
moval of  that  duty  it  was  no  longer  a  profitable  venture, 
and,  even  more  important,  it  is  unsuited,  except  for 
limited  use,  in  the  higher  class  goods  now  produced. 
This,  we  believe,  lucidly  explains  the  decadence  of 
Japan  as  a  cotton-growing  country. 

Another  thought  has  to  do  with  our  exports  of  manu- 
factured goods.  It  has  of  course  been  noticed  that 
during  1906-07  the  aggregate  of  our  cotton  goods 
exports  has  been  falling  behind  the  previous  year 
month  by  month  and  that  now  the  deficiency  is  very 
considerable.  If  one  studies  the  details,  one  ascertains 
where  the  decline  has  occurred;  it  is  quickly  found  in 
the  movement  to  China.  Those  familiar  with  the 
movement  of  cotton  goods  to  China  from  the  United 
States  must  confess  that  in  1904-05  and  1905-06  it  must 
have  been  largely  overdone,  even  though  the  reported 
stocks  in  that  country  appeared  to  be  greatly  de- 
pleted. Recent  reports  to  the  U.  S.  Department  of 
Commerce  and  Labor  show  the  true  situation.  It 
appears  from  those  reports  that  while  the  stock  of 
piece  goods  of  all  kinds  at  Shanghai  at  the  close  of  1904 
was  only  2,593,775  pieces,  it  had  risen  to  10,195,723 
pieces  by  the  end  of  the  succeeding  year,  and  stood  at 
11,225,869  pieces  on  Dec.  31  1906.  Of  this  last  total 
over  half  was  of  American  make.  With  such  a  large 
supply  on  hand,  further  considerable  buying  of  goods 
cannot  be  anticipated.  In  fact,  we  should  judge  that 
there  must  be  an  appreciable  reduction  of  holdings 
anterior  to  a  revival  of  active  demand  from  that 
quarter. 

It  has  been  reported  that  among  the  number  of 
extraordinarily  drastic  laws  which  have  just  gone 
into  effect  in  Texas  is  one  forbidding  the  use  of  any 
trust-made  goods.     This  seems  to  have  been  some- 
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what  overstated,  for  the  hiw  as  reported  in  respect  to 
its  substance  is  that  "any  person  who  acts  as  an  agent 
of  a  trust  or  combination  to  destroy  competition,  or 
any  person  who  sells  goods  made  by  such  a  concern , 
shall  be  guilty  of  a  felony."  It  would  obviously  be 
necessary  in  such  a  case  to  produce  evidence  that  the 
combination  represented,  or  the  one  making  the  goods 
intended,  or  its  natural  effect  would  be,  the  destruction 
of  competition.  Such  proof  would  not  be  easy,  and 
the  probability  that  it  could  be  furnished  need  not 
be  discus.sed.  There  is  one  interesting  and  novel 
feature,  however,  that  this  suggests  turning  the  anti- 
trust campaign  directly  upon  the  consumer.  For  it  is 
unnecessary  to  set  up  a  statutory  barrier  against  the 
distribution  of  any  goods  which  do  not  appeal  to  the 
consumer's  interest;  therefore,  it  must  be  assumed 
that  what  are  called  trust-made  goods  are  or  may  be 
intrinsically  desirable.  If  so,  here  is  a  form  of  statute 
which  proposes  to  attack  trusts  in  the  vital  spot  of 
sales,  but  to  do  this  by  hindering  the  consumer  from 
buying,  for  if  the  seller  is  to  be  punished  by  imprison- 
ment, say,  from  two  to  ten  years,  the  buyer  will  be 
shut  out  from  the  goods  he  desires. 

The  retailer  is  reported  as  already  protesting  against 
this  law;  what  the  consumer  will  say  when  his  attention 
is  called  to  the  subject  hardly  seems  doubtful.  The 
theory  of  the  anti-trust  movement  is  that  trusts  rob, 
or  will  ultimately  rob,  the  consumer  by  high  prices 
through  the  destruction  of  competition.  But  if  the 
consumer  is  asked  to  pay  higher  prices  for  goods  made 
outside  of  trusts,  he  is  liable  to  demur,  notwithstand- 
ing the  possible  plea  that  when  the  trusts  are  all  done 
away  with  wide  competition  will  bring  an  era  of  prices 
lower  than  have  ever  been  known.  Submitting  to  a 
present  high  price  for  the  sake  of  a  low  one  some  time 
hereafter  is  not  wholly  a  new  theory  in  this  country; 
but  this  proposed  use  of  it  is  a  more  direct  presentation 
than  we  have  yet  had.  If  it  comes  to  this,  that  the 
consumer  is  asked  to  help  kill  the  trusts  by  doing  with- 
out the  cheapest  and  most  desirable  grade  of  commodi- 
ties, will  he  not  begin  to  say  that  legislation  which  is 
trying  to  help  him  is  more  zealous  than  wise?  Per- 
haps the  reaction  which  must  come  in  some  way  will 
be  aided  thus. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  Aveek;  compared  with 
last  week  unofficial  or  open  market  rates  were  unaltered 
at  London,  %  of  1%  lower  at  Paris  and  yg  of  1% 
higher  at  Berlin  and  at  Frankfort. 

It  is  announced  that  a  South  Manchurian  Railway 
loan  of  £4,000,000  is  to  be  issued  by  three  banking 
houses  in  London.  The  loan  is  guaranteed  by  the 
Japanese  Government;  the  issue  price  is  97  and  the 
interest  is  5%.  The  bonds  are  repayable  in  twenty- 
five  years,  but  they  may  be  redeemed  at  par  any  time 
after  ten  years. 

The  notable  feature  of  the  statement  of  the  New  York 
City  Associated  Banks  last  week  was  a  gain  of  $i,- 
075,700  in  cash  and  an  increase  in  the  surplus  reserve 
of  $6,020,800  to  $6,877,050.  Loans  were  contracted 
by  $10,888,400  and  deposits  decreased  $7,780,400. 
The  bank  statement  of  this  week  should  reflect,  among 
other  items,  an  increase  of  about  $1,2.50,000  cash,  the 
result  of  redemptions  of  4%  bonds  at  the  New  York 
Sub-Treasury;  such  redemptions,  it  may  be  noted, 
have  thus  far  been  made  to  the  extent  of  $20,397,200 


at  all  Treasury  offices,  so  that  there  now  remains  to 
be  redeemed  $15,724,250  of  these  bonds;  the  surren- 
ders of  $30,000,000  public  deposits  have  been  com- 
pleted . 

The  above-mentioned  favorable  bank  statement, 
the  prospect  that  the  redemption  of  the  remainder  of 
the  4%  bonds  will  soon  be  eft'ected,  and  the  outlook  for 
more  liberal  offerings  of  loans  by  capitalists  and  in- 
stitutions, contributed  to  a  relaxation  of  the  inquiry, 
especially  for  time  money,  and  rates  therefor  gradually 
receded .  The  call  loan  branch  of  the  market  was  abun- 
dantly supplied  by  banks,  trust  companies  and  com- 
mission houses  and  there  was  only  a  moderate  demand, 
owing  to  the  comparatively  small  volume  of  specula- 
tion . 

Day-to-day  money  loaned  on  the  Stock  Exchange 
during  the  week  at  4%  and  at  2}^%,  averaging  about 
'^H%'>  banks  and  trust  companies  loaned  at  23^2%  as 
the  minimum.  On  Monday  loans  were  at  4%  and  at 
-M%  with  the  bulk  of  the  business  at  3^%.  On 
Tuesday  transactions  were  at  3^%  and  at  23^^%  with 
the  majority  at  S}/^%.  On  Wednesday  loans  were  at 
3/^%  and  at  2}/^%  with  the  bulk  of  the  business  at 
3%.  On  Thursday  transactions  were  at  3%  and  at 
2/4%  with  the  majority  at  2^%.  On  Friday  loans 
were  at  3%  and  at  2%%  with  the  bulk  of  the  business 
at  2%%.  Time  contracts  were  freely  offered  after  the 
middle  of  the  week  and  more  business  was  done  than 
has  recently  been  reported,  though  generally  at  con- 
cessions. Rates  on  good  mixed  Stock  Exchange  col- 
lateral were  43^%  for  thirty,  43^@4^%  for  sixty  and 
5%  for  ninety  days,  5^4@53^%  for  four  and  5%%  for 
five  to  six  months.  Rates  on  corporation  notes  and 
other  like  forms  of  security  were  not  affected,  hovv^ever, 
and  loans  thereon  were  subject  to  special  agreement. 
Foreign  bankers  offered  considerable  amounts  for  the 
90-day  period  and  trust  companies  sought  to  place 
funds  for  the  over-the-year  maturity.  Commercial 
paper  was  inactive  at  53^2  @6%  for  sixty  to  ninety  day 
endorsed  bills  receivable,  6%  for  prime  and  63^%  for 
good  four  to  six  months  single  names . 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  3^@3^%.  The 
open  market  rate  at  Paris  is  33^@33^%  and  at  Berlin 
and  Frankfort  it  is  4^'^@4'%%.  According  to  our 
special  cable  from  London,  the  Bank  of  England  gained 
£390,314  bullion  during  the  week  and  held  £35,951 ,968 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  almost  wholly  to 
purchases  in  the  open  market,  the  imports  and  ex- 
ports about  offsetting  each  other.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £600,000  (of  which  £250,000  from  India  and 
£350,000  bought  in  the  open  market);  exports,  £242,- 
000  (of  which  £80,000  to  Italy,  £150,000  to  Constan- 
tinople and  £12,000  to  South  America),  and  receipts 
of  £32,000  net  from  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  dull  and  without 
special  feature  early  in  the  week  and  fluctuations  were 
within  a  narrow^  range.  Commodity  bills  were  offered 
in  only  small  amounts  and  there  were  few  drafts  against 
securities,  though  the  balance  on  arbitrage  transac- 
tions, as  daily  reported,  seemed  to  indicate  that  there 
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were  some  considerable  purchases  of  stocks  for  London 
account.  On  and  after  Wednesday  the  market  grew 
firmer.  The  fall  in  the  rates  for  money  for  short  time 
appeared  to  discourage  drawing  of  loan  bills — or  those 
wliich  are  made  by  bankers  against  their  credits  for 
the  purpose  of  employing  foreign  capital  in  the  time- 
loan  branch  of  the  monej'  market — and  there  were  no 
offerings  of  finance  bills,  such  as  those  that  are  drawn 
against  foreign  loans  secured  by  the  pledge  of  stocks 
or  bonds  as  collateral.  The  tone  of  the  market  w\is 
strong  on  Thursdaj^,  when  the  rate  for  sight  sterling 
was  but  little  below  the  point  at  which  it  ruled  last 
w^eek,  when  engagements  of  gold  were  arranged  for 
shipment  to  Paris,  though  then  exchange  at  the  French 
capital  on  London  was  one  and  a  half  centimes  higher. 
It  was  thought  likely  that  if  the  Bank  of  France 
should  offer  the  inducement  of  interest  on  the  metal 
while  it  was  in  transit,  a  further  slight  advance  in 
sterling  on  London  and  a  fall  in  exchange  at  Paris  on 
the  British  capital  would  result  in  exports  of  gold 
hence  to  Paris.  It  may  be  noted,  however,  that  there 
is  some  uncertainty  as  to  the  extension  by  the  Bank  of 
France  of  facilities  for  shipments  of  the  metal  through 
the  allowance  of  interest.  Latterly  s\ich  facilities 
have  been  withheld  until  the  development  of  other 
favorable  factors;  in  some  cases  the  announcement  of 
the  Bank's  action  in  this  matter  has  not  been  made 
until  the  engagement  of  the  gold  has  been  effected. 

Assuming,  however,  that  the  Bank  is  disposed  to  co- 
operate in  the  movement,  it  will  cause  no  .surprise  if 
advantage  shall  be  taken  by  exporters  of  the  oppor- 
tunity, if  it  shall  be  offered,  to  arrange  for  a  shipment 
of  the  metal  and  to  rely  upon  aid  from  the  Bank  of 
France  to  secure  the  profit  on  the  transaction.  Nomi- 
nal quotations  for  sterling  exchange  are  4  84@4  843^2 
for  sixty-day  and  4  873^  for  sight.  The  market  was 
firm  on  Saturda}^  of  last  week  at  an  advance,  com- 
pared with  the  previous  day,  of  10  points  for  short 
and  cables  to  4  8665  @4  8675  for  the  former  and  to 
4  8710@4  8720  for  the  latter.  On  Monday  there  was 
a  further  rise  of  10  points  in  short  to  4  8675  @,4  8680 
and  in  cables  to  4  8720@4  8725.  On  Tuesday  the 
market  was  dull  and  inclined  to  be  heavy  and  there 
was  a  fall  in  long  of  5  points  to  4  8345  @4  8350,  in 
short  of  5  points  to  4  8670^4  8675  and  in  cables  of 
10  points  to  4  8710@4  8715.  On  Wednesday  the 
tone  was  strong  at  an  advance  of  25  points  for  long  to 
4  8365@4  8375,  of  20  points  for  short  to  4  8690 @ 
4  8695  and  of  20  points  for  cables  to  4  8730@4  8735. 
On  Thursday  long  was  5  points  higher  at  4  8370 @ 
4  8380,  while  short  and  cables  were  a  shade  easier  at 
4  8685  @4  8695  for  the  former  and  at  4  8720  @4  8730 
for  the  latter.  The  tone  was  steady  on  Friday  at  15 
points  lower  for  short  and  5  points  higher  for 
cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  jOO  days  4 

Brothers  &  Co lSight,_  4 

Baring  /(iO  days  4 

&Co lSight_.  4 

Bank  liritish  /60  days  4 

North  America ISight. .  4 

Bank  of  160  days  4 

Montreal \Sight..  4 

Canadian  Bank  /60  days  4 

ol  Commerce ISight..  4 

Heidelbach,  Ickel-        160  days  4 

heimcr&Co ISight..  4 

ILa/.ard  IfiO  days  4 

Frercs   ISight..  4 

Merchants'  Bank  /GO  days  4 

of  Canada ISight..  4 


Fri., 
July  12 


84 

HTA 

S4'A 

8TA 

8iH 

Sl'A 

MA 

H7A 

Hi  A 

87A 

84 

S7H 

84 

87'A 

84H 

87>4 


Mon...     Tues..      Wed.. 
July  15  July  16  July  17 


84 

S7J^ 

84^ 

87;^ 

84"^ 

87>^ 

84H 

87;^ 

Si  A 

87A 

84 

87H 

84 

87'A 

84  H 

8TA 


84 

87A 

84A 

8734 

84H 

87A 

SiA 

87A 

S4A 

87A 

84 

87A 

84 

87A 

84  A 

H7A 


84 

87A 

84A 

87  A 

84  K 

87A 

84A 

87A 

84  A 

87A 

84 

87A 

84 

87^ 

84  A 

87  A 


7'huTS. , 
J  Illy   18 


84 

87A 

84  A 

H7A 

84y2 

87}^ 

84  H 

87K 

84  >^ 

87A 

84 

8734 

84 

87J4 

8434 

8734 


Fri., 
July  19 


84 

8734 

84A 

87A 

8434 

8734 

84A 

8734 

8434 

87^ 

84 

8734 

84 

8734 

8434 

8734 


The  market  closed  on  Friday  at  4  8370  @4  8380  for 
long,  4  8685 @4  8690  for  short  and  4  8725 @4  8730  for 
cables.  Commercial  on  banks  4  8340 @4  8350  and 
documents  for  payment  4  82^  @4  83^.  Cotton  for 
payment  4  823^@4  83,  cotton  for  acceptance  4  8340@ 
4  8350  and  grain  for  payment  4  835^@  4  83^- 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


Week   ending  July   19   1907. 


Received  by 
\N.  Y.  Banks. 


Currency . 
Gold   


Total  gold  and  legal  tenders. 


$9,778,000 
894,000 


$10,672,000 


Shipped  by 
N.  Y.  Banks. 


86.859,000 
641,000 


$7,500,000 


Net  Interior 
Movement. 


Gain    $2,919,000 
Gain  253,000 


Gain    $3,172,000 


With  the  Sub-Treasury  operations  the  result  is    as 
follows. 


Week  ending  July  19  1907. 


Banks'  interior  movement  as  above 
Sub-Treas.  oper.    


Total  gold  and  legal  tenders. 


Into 
Banks. 


$10,672  000 
29  100  000 


$39,772,000 


Out  of 
Banks. 


$7,500,000 
27,600,000 


$35,100,000 


Net  Change  in 
Batik  Holdings. 


Gain 
Gain 


$3  ,-172,000 
1,500,000 


Gain    $4,672,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


England. 
France . . 
Germany 
Russia  . . 
Aus.-Hun 

Spain 

Italy 

Neth' lands 
Nat.Belg.. 
Sweden  .. 


July  IS  1907. 


Gold. 


35 

112 

34 

116 

45 

15 

32 

5 

3 

4 


£ 
,951,968 
,112,437 
,351,000 
,508,000 
,544,000 
,571,000 

508,000 

594.600| 
,160,6671 

138.000) 


Silver. 


39,326, 
9,520 
0,643 
12,389 
25,040 
4.766 
5,731 
1,580 


,072 
000 
,000 
,000 
,000 
,500 
.300 
.333 


Tot,   week 405,439,672105,596,205 
Prev.  weekl403 ,825 .3461 104 ,822 ,334 


Total. 


35 

151 

43 

123 

57 

41 

37 

11 

4 

4 


July  19  1906. 


Gold. 


£ 

,951,968  37 
,438,509,116 
,871,000;  35 
,151,000109 
,933,000;  40 
,211,000  15 
,274,5001  29 
,325,900  5 
,741,000  3 
,138,000      3 


Silver. 


£ 
,331,992 

,869,304; 
,106.000' 
,267.000! 
,879,000, 

173,000 
,451,000 
,520,500 
,200,667 

876,000 


42,493 

10,368 

6,006 

12,562 

24,614 

3,991 

5,754 

1,600 


,903 


Total. 


37 
159 


000,  45 
000115 
,000|  59 
,000  39 
,100 


300 
.333 


£ 
,331,992 
,363,207 
,474,000 
1,273,000 
,441,000 
,787,000 
,442,100 
,274,800 
,801,000 
,876,000 


511, 035,877!402,674,463!l07,389,636'510 ,064,099 
508,647,680i403 ,386 ,852107,183 ,273,510,570 ,125 


THE     REPORT     ON     THE     HARRIMAN 
INVESTIGATION. 


Few  persons  will  be  inclined  to  disagree  entirely  with 
the  Inter-State  Commerce  Commission  in  the  recom- 
mendations it  makes  as  the  result  of  its  investigation 
of  the  ownership  of  the  Union  Pacific,  the  Southern 
Pacific  and  the  otlier  so-called  Harriman  roads  and 
their  relations  to  one  another.  As  abstract  propo- 
sitions, some  of  these  recommendations  might  go 
wholly  unchallenged.  But  the  moment  we  undertake 
to  make  concrete  application  of  them  we  are  over- 
whelmed with  difficulties  and  become  involved  in  a 
wilderness  of  complexities  from  which  there  appears 
no  way  of  escape. 

Take,  for  example,  the  first  recommendation.  The 
first  sentence  in  this  recommendation  is  as  follows: 
"The  function  of  a  railroad  corporation  should  be  con- 
fined to  the  furnishing  of  transportation."  This  is  so 
axiomatic  that  no  one  would  undertake  to  dispute  it. 
Even  the  second  sentence  in  this  first  recommenda- 
tion will  meet  with  only  qualified  dissent,  though  it 
reveals  a  drift  towards  debatable  ground.  This  sen- 
tence is  expressed  in  these  words:  "Railroads  should 
not  be  permitted  to  invest  generally  in  the  stocks, 
bonds  and  securities  of  other  railways  and  of  steamship 
companies,  except  connecting  lines  for  the  purpose  of 
forming  through  routes  of  transportation,  including 
branches  and  feeders."  The  validit}^  and  force  of  this 
suggestion  will  be  recognized  or  will  be  contested  ac- 
cording to  the  point  of  view.  In  its  observations,  the 
Commission,  of  course,  has  in  mind  Mr.  Harriman's 
purchases  of  share  holdings  in  the  New  York  Central, 
the  Baltimore  &  Ohio,  the  Milwaukee  &  St.  Paul,  the 
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Chicago  &  North  Western,  &c.  It  regards  these  as 
investment  purchases  pure  and  simple.  In  one  sense 
they  undoubtedly  were  investments — that  is,  they 
were  made  with  a  view  to  securing  profitable  return  on 
the  money  invested — but  who  will  say  that  Mr.  Harri- 
man  did  not  have  an  ulterior  purpose  in  view,  and  that 
this  ulterior  purpose  had  no  bearing  on  the  business  of 
transportation  which  the  Commission  would  make, 
and  rightly  so,  the  exclusive  function  of  the  railroads. 
Having  an  ownership  in  these  properties,  is  not  the 
Union  Pacific  in  better  position  to  protect  Union  Pa- 
cific interests?  If,  through  such  ownership,  the  Union 
Pacific  is  able  to  get  new  traffic,  or  to  protect  traffic 
it  already  has,  are  we  justified  in  saying  that  such  an 
operation  is  not  in  perfect  harmony  with  the  function 
of  a  railroad  corporation  in  furnishing  transportation? 

It  is  all  a  question  of  policy.  To  be  sure,  a  manage- 
ment might  be  spending  altogether  too  much  money 
in  this  way,  considering  the  returns  it  got,  but  is  not 
that  a  matter  for  the  owners  of  the  property  to  pass  on 
— the  shareholders,  and  not  the  Government?  Should 
we  say,  broadly  and  generally,  that  a  railroad  must 
never  make  purchases  of  this  kind,  no  matter  how 
laudable  the  purpose  or  how  beneficial  the  result  is 
likely  to  be?  We  perceive  that  often  the  money  of  a 
railroad  might  be  more  satisfactorily  emplo3^ed  in 
other  waj's.  Thus,  if  a  company  is  in  need  of  large 
amounts  of  capital  for  the  carrying  on  of  essential  im- 
provements and  extensions,  the  money  might  better 
be  employed  in  that  way.  Considered  in  that  light, 
there  is  room  for  difference  of  opinion  as  to  whether 
a  part,  at  least,  of  the  funds  which  the  Union  Pacific 
has  invested  since  June  30  1906  in  acquiring  share  hold- 
ings in  other  properties  should  not  have  been  retained 
for  the  ordinary  needs  of  the  company,  seeing  that  the 
Union  Pacific  has  just  been  obliged  to  create  a  175,- 
000,000  bond  issue.  But  that  again  is  a  matter  for 
the  shareholders  themselves.  If  they  are  satisfied, 
why  should  any  one  else  give  himself  any  concern? 

Obviously,  if  the  management  neglected  to  provide 
for  the  needs  of  the  property,  and  failed  to  pay  due  re- 
gard to  the  interest  the  public  has  in  securing  efficient 
and  adequate  transportation,  the  situation  would  be 
different.  But  no  such  question  arises  in  this  case,  as 
witness  the  following  declaration  from  the  report  of 
the  Commission: 

"It  has  been,  however,  no  part  of  the  Harriman  pol- 
icy to  permit  the  properties  which  were  brought  under 
the  Union  Pacific  control  to  degenerate  and  decline; 
as  railroads,  they  are  better  properties  to-day,  with 
lower  grades ,  straighter  tracks  and  more  ample  equip- 
ment, than  they  were  when  they  came  under  that  con- 
trol. Large  sums  have  been  generously  expended  in 
the  carrying  out  of  engineering  work  and  betterments 
which  make  for  the  improvement  of  the  service  and  the 
permanent  value  of  the  property." 

We  need  hardly  say  that  the  buying  and  selling  of 
stocks  by  a  railroad  corporation  as  mere  speculative 
ventures — buying  them  one  day  in  order  to  sell  them 
the  next  day,  with  a  view  to  making  a  profit  per  se 
on  the  operation — would  not  only  be  entirely  foreign 
to  the  function  of  a  railroad,  but  would  have  to  be 
condemned  as  akin  to  gambling  for  which  no  justi- 
fication or  excuse  could  be  offered.  But  we  should 
want  unimpeachable  evidence  on  that  point  before  we 
put  Mr.  Harriman's  operations  in  that  category  and 
condemned  him  on  that  ground.  We  have  never 
heard  it  charged  that  Mr.  Harriman's  plans  and  schemes 


were  not  intended  to  promote  the  interests  of  the 
Union  Pacific.  And  that  the  company's  interests 
have  been  really  advanced  is  evident  from  the  fact 
that  its  shareholders  are  to-day  receiving  10%  divi- 
dends, that  the  company  is  in  splendid  financial  con- 
dition and  its  property  and  plant  in  superb  physical 
condition. 

We  are  inclined  to  make  the  same  comment  with 
reference  to  the  Commission's  second  recommendation;, 
which  is  to  this  effect: 

"It  is  contrary  to  public  policy,  as  well  as  unlawful^, 
for  railways  to  acquire  control  of  parallel  and  compet- 
ing lines.  .  .  .  Competition  between  railways,  as 
well  as  between  other  industries,  is  the  established 
policy  of  the  nation.  And  while  the  acquisition  of  a 
small  minority  of  the  stock  of  a  competing  line  might 
not  decrease  the  competition,  yet  the  acquisition  of 
any  considerable  amount  of  stock,  with  representation 
on  the  board  of  directors  of  such  railway,  unquestion- 
ably has  the  effect  of  diminishing  competition  and 
lessening  to  that  extent  its  effectiveness.  So  long  as 
it  is  the  policy  of  the  General  Government  and  of  the 
States  to  maintain  competition  between  naturally 
competing  lines,  the  ownership  of  any  stock  by  one 
railway  in  a  competing  railway  should  not  be  per- 
mitted, and  such  lines  of  railway  should  be  prohibited 
from  having  any  common  directors  or  officers." 

All  this  has  a  very  plausible  sound,  but  it  embodies 
much  fallacy  and  pays  no  heed  to  the  lessons  of  ex- 
perience. The  Commission  is  declaring  opposition 
to  the  community  of  interest  idea.  To  this  community- 
of-interest  principle,  however,  must  be  attributed  ai. 
large  share  of  the  phenomenal  success  which  has  at- 
tended railroad  operations  since  1896.  Previously 
there  had  been  unbridled  competition  under  which  a 
good  portion  of  the  railroad  system  of  the  United 
States  had  been  reduced  to  insolvency  and  the  re- 
mainder was  fast  going  in  the  same  direction.  It  was 
at  this  juncture  that  the  community-of-interest  idea 
was  conceived.  It  was  based  on  the  theory  that  if 
you  have  an  interest  in  a  rival  or  competing  property 
your  desire  to  destroy  that  competing  property  is  apt 
to  disappear.  A  concrete  application  of  that  principle 
was  made  when  the  Pennsylvania  Railroad  secured  its 
large  share-holdings  in  the  Baltimore  &  Ohio  Rail- 
road, the  Norfolk  &  Western  and  the  Chesapeake  & 
Ohio.  The  action  in  this  case  resulted  in  once  more 
restoring  conduct  of  the  bituminous  coal  business  to  a 
normal  basis,  and  by  no  other  method,  save  actual 
consolidation,  could  the  same  end  have  been  attained  . 
Competition  in  that  instance  was  not  checked'- 
Millions  upon  millions  of  dollars  were  poured  into  each 
of  the  roads  with  a  view  to  building  them  up  and  de- 
veloping their  traffic ,  and  the  only  particular  in  which 
competition  was  modified  was  that  they  all  became 
imbued  with  a  common  purpose  to  avoid  bankruptcy 
by  refusing  to  transport  any  longer  traffic  at  un- 
profitable rates. 

In  the  Union  Pacific  case,  however,  it  is  not  merely 
the  community-of -ownership  idea  that  is  condemned 
by  the  Commission.  It  places  the  broad  seal  of  its 
disapproval  upon  the  acquisition  of  the  Southern 
Pacific  and  the  San  Pedro  Los  Angeles  &  Salt  Lake 
Railroad.  While  in  a  sense  both  these  are  undeniably 
parallel  roads,  yet  their  acquisition,  in  our  estimation, 
is  entirely  justifiable.  We  will  go  further  and  say 
that  Mr.  Harriman  would  be  chargeable  with  either 
gross  negligence  or  with  downright  incompetence  if 
he  had  not  secured  them  on  behalf  of  the  Union  Pacific, 
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The  Southern  Pacific  controls  the  Central  Pacific, 
besides  controlling  the  lines  that  run  into  California 
from  the  South.  What  would  the  Union  Pacific  be 
worth  to-daj-  with  the  Central  Pacific  in  adverse 
hands?  The  Southern  Pacific  property  after  the  death 
of  Mr.  Huntington  was  for  sale.  If  it  had  not  been 
acquii'ed  by  the  Union  Pacific  it  would  have  been 
acquired  for  and  on  behalf  of  one  of  the  other  com- 
peting trans-continental  lines,  and  then  what  would 
have  been  the  position  of  the  Union  Pacific?  It  would 
have  been  completely  bottled  up  with  its  main  outlet 
to  the  Pacific  Coast,  at  San  Francisco,  closed  to  it. 

It  is  to  be  remembered  that  the  Central  Pacific 
forms  simply  a  continuation  of  the  Union  Pacific  main 
line,  and  that  together  they  constituted  the  original 
rail  route  across  the  country  to  the  Pacific  Coast. 
This  route  will  always  have  a  certain  advantage  over 
all  the  other  trans-continental  lines  in  being  so  cen- 
trally located  in  the  heart  of  the  country.  The  Com- 
merce Commission  in  its  report  admits  that 
the  Central  Pacific  was  and  is  an  extremely 
desirable  connection  for  the  Union  Pacific, 
but  argues  that,  by  tlie  law  of  Congress,  the  Central 
Pacific  was  required  to  form  a  through  line  of  trans- 
portation with  the  Union  Pacific,  and  hence  could  not 
discriminate  against  it  in  the  receipt  and  transporta- 
tion of  freight  and  through  traffic — in  other  words,  that 
Union  Pacific  interests  would  have  been  safe  in  any 
event.  But  what  kind  of  a  protection  this  would 
have  been  in  case  of  adverse  possession  of  the  Central 
Pacific  is  evident  from  a  statement  in  another  part  of 
the  report  of  the  Commission.  In  this  part  of  the  re- 
port, the  Commission,  while  endeavoring  to  show  what 
the  policy  of  Mr.  Harriman  has  been  towards  rival 
roads,  points  out  that  though,  prior  to  the  acquisition 
of  the  Central  Pacific  by  the  Union  Pacific,  the  Denver 
&  Rio  Grande  system  had  been  given  equal  facilities 
for  trans-continental  business  with  the  Union  Pacific, 
since  that  event  the  Rio  Grande  has  been  denied  equal 
facilities.  But  if  it  was  possible  for  Mr.  Harriman, 
thus  in  control  of  the  Central  Pacific,  to  discriminate 
against  competitors,  would  it  not  in  like  manner  have 
been  possible  for  another  interest  in  control  of  the  Cen- 
tral Pacific  to  have  pursued  the  same  policy  and  dis- 
criminated against  the  Union  Pacific? 

Thus,  unwittingly,  the  Commission  furnishes  testi- 
mony to  show  how  absolutely  needful  it  was  for  the 
Union  Pacific  to  have  the  Southern  Pacific.  As  it 
happens,  the  Southern  Pacific  gave  control  not  only  of 
the  Central  Pacific,  but  of  the  southern  route  by  way 
of  the  Gulf  of  Mexico  and  El  Paso.  Adding  the  second 
route,  however,  was  not  the  work  of  Mr.  Harriman. 
That  was  all  done  in  Mr.  Huntington's  time.  The 
fact,  though,  that  the  Southern  Pacific  controlled  two 
routes  to  the  Pacific  Coast  made  it  all  the  more  essential 
for  the  Union  Pacific  to  get  the  property,  since  the 
possibility  of  damage  to  Union  Pacific  interests,  with 
these  two  routes  in  antagonistic  hands,  was  correspond- 
ingly greater. 

Nor  can  we  get  ourselves  to  condemn  the  action  of 
Mr.  Harriman  in  acquiring  for  the  Union  Pacific  the 
San  Pedro  line.  The  Commission  treats  this  acquisi- 
tion as  if  it  were  the  gobbling  up  of  an  already  ex- 
isting line,  potent  and  active  as  a  competitor.  We 
look  upon  it  as  a  step  in  providing  an  additional  outlet 
to  the  Pacific  Coast  which  would  never  have  been 
built  except  for  the  fact  that  the  Union  Pacific  acquired 


an  interest  in  the  property  and  thereby  became  as- 
sociated with  Mr.  W.  A.  Clark  in  the  undertaking.  It 
is  true  that  Mr.  Clark  started  out  with  the  idea  of  con- 
structing an  independent  fine,  but  he  quickly  learned 
what  an  enormous  task  he  had  set  himself.  Mr.  Clark 
is  a  very  wealthy  man,  but  we  very  much  doubt 
whether  with  all  his  wealth  he  could  have  found  the 
means,  single-handed,  for  carrying  out  such  a  large  en- 
terprise. At  all  events,  it  apparently  did  not  take 
him  very  long  to  become  convinced  that  the  job  was 
too  big  for  him.  Hence,  when  the  Union  Pacific  peo- 
ple came  along,  showed  him  how  aggregate  outlay  could 
be  reduced  through  the  utilization  of  a  piece  of  con- 
structed road  several  hundred  miles  long  owned  by 
the  Union  Pacific,  and  offered  to  advance  the  money 
for  pushing  the  road  through  to  the  Coast ,  as  planned 
by  Mr.  Clark,  he  was  not  slow  about  making  up  his 
mind  that  this  was  the  best  course  for  him  to  pursue. 

In  other  words,  to  an  outsider,  it  looks  very  much 
as  if  the  question  was  simply  whether  there  was  to  be 
no  additional  road  at  all,  or  whether  the  Union  Pacific 
itself  was  to  build  it.  Under  the  circumstances,  it 
does  not  look  to  us  like  a  very  heinous  offence  for  the 
Union  Pacific  to  have  taken  the  project  under  its  wing, 
rather  than  let  it  die.  If  the  Union  Pacific  had  under- 
taken the  scheme  in  its  own  corporate  name,  no  one 
would  have  raised  any'  objection.  In  fact,  we  are 
rather  inclined  to  think  that  in  that  event  the  act 
would  have  been  regarded  as  a  praiseworthy  one,  evi- 
dencing great  enterprise  and  farsightedness.  We 
cannot  see  that  its  aspect  is  altered  by  the  circumstance 
that  the  additional  route  is  to  be  provided  through  the 
agency  of  a  distinct  corporate  entity. 

To  one  not  informed  as  to  the  facts,  the  report  of  the 
Commission  would  give  the  impression  that,  with  the 
single  exception  of  the  Atchison  Topeka  &  Santa  Fe, 
Mr.  Harriman,  through  the  Union  Pacific  organiza- 
tion, controls  all  the  trans-continental  routes  to  the 
Pacific  Coast.  But  the  Atchison  is  b}'  no  means  the 
only  independent  line  to  the  Coast.  The  report  con- 
fines itself  to  the  territory  south  of  Portland.  To  the 
north  of  Portland  there  are,  as  everybody  knows,  two 
trans-continental  giants,  namely  the  Northern  Pacific 
and  the  Great  Northern.  Moreover,  on  the  other  side 
of  the  border  there  is  still  another  huge  trans-continen- 
tal system — one,  too,  which  extends  from  ocean  to 
ocean,  and  which  has  numerous  arms  reaching  down 
into  the  United  States;  we  mean,  of  course,  the  Cana- 
dian Pacific.  Nor  does  the  Commission  acquaint  the 
public  with  the  fact  that  the  Missouri  Pacific  is  actively 
at  work  in  providing  for  itself  an  independent  outlet  to 
the  Pacific  Coast,  through  the  organization  of  the 
Western  Pacific.  The  Commission  likewise  omits 
mention  of  the  fact  that  the  Milwaukee  &  St.  Paul, 
too,  is  building  an  independent  line  to  the  Coast, 
and  that  the  Chicago  &  North  Western  is  steadily 
creeping  toward  the  same  goal.  Obviously,  all  these 
are  important  matters  to  be  kept  in  view  in  consider- 
ing the  force  of  the  Commission's  suggestion  that  there 
is  danger  of  Mr.  Harriman  securing  a  monopoly  of  that 
whole  vast  territory  embraced  within  the  confines  of 
the  Union  Pacific  system,  and  that  legislation  is  neces- 
sary to  safeguard  the  public  interests  against  the  possi- 
bility of  such  a  contingency.  The  danger,  it  will  be 
seen,  is  so  remote  that  the  thought  hardly  merits  serious 
consideration. 

The  Commission's  third  recommendation  also  ap- 
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pears  weak  when  closely  analyzed.  The  Commission 
says:  "The  time  has  come  when  some  reasonable 
regulation  should  be  imposed  upon  the  issuance  of 
.securities  by   railways  engaged   in   inter-State   com- 

erce."  Standing  by  itself,  this  would  be  construed 
fo  mean  that  no  securities  were  to  be  issued  except 
f  >r  value  received — that  is,  that  every  dollar  of  out- 
stxnding  capital  must  represent  a  dollar  of  money 
a cb  tally  invested.  But  in  the  very  next  sentence  the 
Co'^'niBsion  admits  that  such  a  policy  would  be  out 
Qf'thj  question,  for  it  adds:  "We  are  aware  that  in 
t^i3 'construction  of  new  lines  of  railway,  developing 
nQV  teriiUiT)  it  has  been  necessary  in  many  instances 
to's^U  raUN  ay  securities  at  large  discount,  and  to  sell 
'i  onds  with  Etock  bonuses,  and  even  in  such  cases  it 
hisWi^i}'  ti^es  been  difficult  to  raise  the  necessary 
ca-^'tal.  ii^^eu  will  not  invest  their  money  and  take  the 
risk  for'snall  lates  of  interest."  Here  we  have  the 
whola  case  in  a  nutshell.  It  is  simply  impossible  to 
regula'-a  capi(rtli2^tion  by  any  hard  and  fixed  rules. 
The  Go  ntnission  v  ould  make  a  distinction  in  this  re- 
spect batween  new  roads  and  old-established  ones 
and  the  tvo  certainly  are  widely  dissimilar.  But  there 
is  as  much  difficulty  iLlierent  in  the  regulation  of  the 
one  as  in  ths  regulaiion  of  the  other.  A  few  years  ago 
some  of  the  b3st*managcd  railroads  were'able  to  borrow 
at  33^%.  N).v'many  ci  them  are  obliged  to  pay  6 
and  7%  on  short-time  notes,  and  even  then  cannot  se- 
cure all  the  fundi  they  neeJ. '  Not  so  long  since  certain 
new  stock  issues  c  juld  be  ywi  out  at  a  large  premium. 
Now  the  premium  is  fast  disnppearing,  and  with  any 
considerable  furthe.'  issues  il-ere_ would  quickly  be  a 
discount . 

All  this  merely  go3S  to7BliowJthat  circumstances 
alter  cases.  Who  is  to  cont'i-1  the  circumstances  and 
to  judge  of  them?  Th3  effect  of  ,,he  Commission's 
recommendation  would  be  to  pl.ice^lhe  matter  in  the 
hands  of  some  Government  board;  ^^l^ch  in  the  nature 
of  things  could  have  Uttle  qua liii cation  for  the  task. 
We  prefer  the  old  method,  where  the  responsibility  is 
placed  upon  those  who  bear  the  burdens  and  who  have 
most  at  stake — the  owners  themselves. 


TAXING  CORPORATIONS  TO   DEATH. 

Public  service  corporations  suffer  not  alone  from 
attempts  to  reduce  their  rates  and  in  other  ways  to 
control  their  affairs  through  Government  agencies, 
but  tuey  also  suffer  from  the  action  of  public  authori- 
ties in  adding  steadily  to  their  taxes.  No  case  has 
ever  come  to  our  knowledge  where  the  endeavor  to 
add  to  tax  burdens  has  been  carried  so  far  as  in  the 
case  of  the  Brooklyn  Rapid  Transit  Company.  That 
corporation  now  seeks  redress  in  the  courts  and  in  that 
way  the  facts  are  brought  to  light.  Supreme  Court 
Justice  Platzek  last  Saturday  signed  seven  orders 
directing  the  State  Board  of  Tax  Commissioners  to 
show  cause  before  him  or  some  other  Justice  of  the 
Supreme  Court  on  Aug.  25  why  the  final  assessment 
fixed  by  them  on  the  special  franchises  held  by  seven 
of  the  roads  controlled  by  the  Brooklyn  Rapid  Transit 
Co.  should  not  be  reduced.  The  company  asks  for  a 
total  reduction  in  the  valuation  of  the  special  fran- 
chises of  no  less  than  $43,666,644.  And  on  the 
showing  of  facts  which  it  is  able  to  make  it  is  certainly 
entitled  to  the  reduction. 

The  petition  to  the  Court  is  made  by  Timothy  S. 
Williams,  Vice-President  of  the  company,  and  it  con- 


tains a  letter  which  Mr.  Williams  addressed  to  the 
State  Board  of  Tax  Commissioners  last  March  in  the 
effort  to  have  a  fair  valuation  placed  upon  the  fran- 
chises without  appeal  to  the  Court.  The  Commission, 
however,  only  slightly  reduced  the  valuations  and 
thus  the  company  has  been  forced  to  seek  protection 
in  the  courts  after  all.  Mr.  Williams  shows  that  the 
total  original  assessment  for  the  current  year  was 
fixed  at  $59,436,000  and  that  this  is  an  increase  of 
$20,905,000,  or  54.26%,  over  the  final  assessment 
of  last  year.  No  other  large  street  railroad  system  in 
Greater  New  York,  he  says,  has  had  its  assessments 
so  greatly  increased.  That  inci'ease,  moreover,  follows 
an  increase  of  30.35%  in  the  final  assessment  of  last 
year  over  that  of  1905  and  of  15.55%  in  the  assess- 
ment of  1905  over  that  of  1904.  The  assessment  is 
149%  greater  than  that  of  the  year  1900 — the  first 
assessment  of  Governor  Roosevelt's  commission  under 
the  new  law.  Mr.  Williams  well  says  that  neither  the 
company's  earnings,  the  market  value  of  its  securi- 
ties, the  additions  to  its  tangible  property,  nor  any 
unusual  conditions,  justify  the  further  increase  which 
it  is  attempted  to  make  in  the  assessments  the  present 
year  and  that  as  a  matter  of  fact  the  previous  assess- 
ments were  grossly  excessive. 

In  the  letter  referred  to  it  is  shown  that  the  direct 
assessments — State  and  local — against  the  company's 
properties  for  the  year  1907,  including  the  special 
franchise  assessment  of  $59,436,000,  reach  a  grand 
aggregate  of  $163,410,355,  made  up  as  follows:  Tracks 
on  private  rights  of  way,  $5,285,800;  parcels  of  real 
estate,  $9,238,555;  local  capital  stock,  $89,450,000; 
special  franchises,  $59,436,000;  grand  total,  $163,410,- 
355.  At  last  year's  tax  rate,  it  is  pointed  out,  this 
represents  a  tax  of  $2,512,744.  But  that  is  by  no 
means  the  extent  of  the  company's  burden.  In  addi- 
tion it  must  pay  under  other  laws:  a  State  tax  on  its 
gross  receipts;  a  State  tax  on  the  privilege  to  be  cor- 
porations; a  local  tax  on  its  receipts;  a  local  tax  on  its 
cars;  license  fees  for  conveying  its  passengers  across 
the  Brooklyn  and  Williamsburg  bridges;  its  propor- 
tion of  the  cost  of  maintaining  the  State  Railroad 
Commission  (now  replaced  by  the  Public  Service 
Commission);  the  cost  of  municipal  inspectors;  the 
cost  of  new  paving;  the  cost  of  carrying  policemen  and 
firemen  free;  and  many  other  impositions,  the  aggre- 
gate of  which,  if  no  greater  than  the  amounts  actually 
paid  last  year,  will  be  $1,119,612. 

Thus  the  total  burden  of  taxation  is  brought  up  to 
$3,632,356.  This  is  equal  to  18.69%o  of  the  com- 
pany's gross  earnings  from  all  sources  for  the  last  calen- 
dar year.  It  is  61.09%  of  the  company's  net  earnings, 
including  in  expenses  only  the  taxes  paid  and  charged 
— not  assessed — and  excluding  any  charges  for  capital 
expenditures.  Mr.  Williams  well  says  that  no  cor- 
poration can  carry  such  a  burden, and  that  resort  to 
the  courts  is  imperative.  How  indefensible  the  assess- 
ment is  appears  when  it  is  stated  that  the  $3,632,356 
taxes  which  it  is  sought  to  impose  on  the  company 
represent,  at  last  year's  tax  rate,  $236 ,000,000  worth  of 
property— that  is,  any  holder  of  $236,000,000  worth  of 
taxable  property  would  contribute  $3,632,000  towards 
the  public  revenues.  But,  as  Mr.  Williams  shows, 
this  is  $97,000,000  more  than  the  par  value  of  all  out- 
standing stocks  and  bonds,  representing  fifty-four 
years  of  railroad  financing,  failures,  reorganizations 
and  reconstruction.     With  the  exception  of  the  oldest 
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company's  stock,  all  of  which  represents  dollar  for 
dollar  of  actual  propertj^  and  has  never  yielded  more 
than  a  fair  return,  this  is  S130,000,000  more  than  the 
market  value  on  January  1  of  all  the  company's  stock 
and  bonds.  In  view  of  these  facts  it  is  observed  that 
certainly  some  taxing  official,  or  officials,  has  gravely 
erred . 

As  to  upwards  of  SI, 100 ,000  of  these  taxes  they  are 
bej^ond  the  discretionary  power  of  public  officers, 
being  fixed  by  law  or  contract  and  only  subject  to 
change  by  revision  of  law  or  contract.  As  to  about 
81,000,000  more  the  lawfulness  of  the  taxes  is  hedged 
about  with  the  safeguards  which  all  real  estate  and 
personal  property  have  for  their  protection — the  laws 
prescribing  the  method  of  their  assessment  and  in- 
suring general  uniformity  and  equality,  exceptions  to 
which  ean  be  readily  marked.  But  as  to  the  additional 
assessment  of  $59,436,000  which  the  State  Board  has 
imposed — covering  mostly,  as  it  does,  an  indefinite, 
intangible  property,  alreadj^  taxed  to  a  very  large 
amount — there  is  no  method  prescribed  by  law  for 
its  determination,  no  adequate  standard  of  compari- 
son with  the  assessment  of  similar  properties,  no  rule 
of  guidance  except  the  intelligence  and  fairness  of  the 
three  officers  who  constitute  the  Tax  Board. 

It  is  argued  that  however  men  may  justly  differ  as 
to  the  precise  value  to  be  attached  to  this  peculiar 
class  of  properties,  there  is  absolutely  no  justification 
for  the  making  of  any  such  enormous  assessment  of 
the  special  franchises  of  these  companies.  That  con- 
tention is  certainly  incontrovertible.  It  is  also  urged 
that  to  the  extent  that  the  State  Board  has  failed  to 
make  due  allowance  for  the  tax  burdens  upon  the 
franchises  imposed  pursuant  to  other  laws, the  special 
franchise  assessment  amounts  to  double  taxation  of 
the  same  property,  and  there  is  obviously  force  in 
that  point  too.  There  is  force  likewise  in  the  sugges- 
tion that  the  wise  enforcement  of  the  law  and  public 
policy  require  that  assessments  should  not  be  higher 
than  can  be  easily  sustained  and  should  not  be  so 
great  as  to  diminish  the  power  of  the  property  assessed 
not  only  to  earn  the  tax  but  to  furnish  adequate  public 
service.  In  other  w^ords,  it  is  urged  that  the  question 
involved  is  not  merely  the  amount  of  money  which 
may  eventually  go  into  the  municipal  treasury  from 
such  assessment,  but  the  daily  comfort  and  convenience 
of  the  millions  of  citizens  who  must  depend  for  trans- 
portation upon  the  properties  assessed,  and  who  will 
necessarily  be  the  first  to  be  affected  by  whatever 
restricts  or  delays  the  fullest  development  of  such 
properties . 

It  will  thus  be  seen  that  the  Rapid  Transit  Company 
has  one  of  the  strongest  cases  ever  presented  when  it 
asks  for  relief  from  inordinate  and  oppressive  taxa- 
tion. It  will  be  interesting  to  watch  the  progress  of 
the  case  as  it  passes  through  the  courts,  for  in  the 
nature  of  things  the  litigation  will  necessarily  be  more 
or  less  prolonged. 


THE  COUNTRY'S  FOREIGN  TRADE  FOR 
1906-1907. 
Our  foreign  trade  figures  for  the  fiscal  year  ending 
June  30  last,  as  regards  both  the  outward  and  inward 
movement  of  goods,  were  again  of  unprecedented  pro- 
portions, exceeding  appreciably  the  results  for  the 
preceding  twelve  months,  which  in  turn  had  been  the 
most  noteworthy  in  the  country's  history.     The  par- 


ticularly noticeable  feature  of  the  1906-07  returns, 
however,  is  that  growth  in  imports  of  merchandise 
was  in  much  greater  ratio  than  in  the  exports,  leaving 
the  balance  of  trade  in  our  favor  for  the  year  con- 
siderably less  than  that  for  1905-06.  But  this  seeming 
comparatively  less  favorable  showing  in  our  foreign 
trade  is  in  no  sense  an  unsatisfactory  development, 
especially  with  the  balance  of  exports  reaching 
$446,449,932.  Such  a  result  was  not  even  dreamed 
of  up  to  1897-98,  the  most  favorable  balance  up  to 
that  time  having  been  $286,263,144.  It  is  not  sur- 
prising that  with  the  continuation  of  the  cycle  of  un- 
exampled prosperity  in  this  country  the  need  and 
desire  for  things  from  abroad  should  lend  impetus  to 
the  import  trade. 

Considered  by  itself  the  aggregate  of  merchandise 
exports  for  the  year  is  certainly  of  gratifying  propor- 
tions. It  reaches  $1,880,851,024,  or  an  augmentation 
of  $136,986,524  over  the  result  for  the  fiscal  year 
1905-06,  and  exhibits  an  excess  over  1904-05  in  the 
amount  of  $362,289,358.  What  a  contrast  these  re- 
sults present  with  those  practically  but  a  decade  ago. 
For  the  fiscal  year  1895-96  the  total  of  our  merchandise 
exports  was  only  $882,606,938,  and,  while  there  had 
been  higher  and  lower  aggregates  in  the  interim,  the 
result  as  far  back  as  1879-80  was  $835,638,658.  In 
other  words,  in  the  earlier  period  referred  to  (a  cycle 
of  sixteen  years)  the  net  gain  to  the  country  in  its 
outward  movement  of  merchandise  was  but  $46,968,- 
280,  or  5^%,  whereas  in  the  later  period  of  11  years 
the  augmentation  has  been  $998,244,086,  or  more 
than  113% .  And  this  latter  gain  has  been  contributed 
to  quite  steadily  each  year  and,  of  course,  most 
markedly  the  last  three  years.  It  is  in  the  last  three 
years  also  that  our  imports  have  exhibited  conspicuous 
gains.  As  before  remarked,  prosperity  widened  the 
capacity  for  consumption  of  articles  theretofore  beyond 
the  reach  of  the  many;  thus  we  find  by  going  over  the 
schedules  that  the  inward  movement  of  articles  of 
luxury  has  decidedly  increased,  accounting  for  a  con- 
siderable portion  of  the  gain  in  imports.  Activity  of 
manufacture  here  has  attracted  increasing  supplies  of 
raw  materials,  making  up  in  great  measure  the  re- 
mainder. The  total  of  imports  for  the  last  fiscal  3'ear 
at  $1,434,401,092,  compares  with  only  $1,226,562,446 
in  1905-06  and  $1,117,513,071  in  1904-05.  As  we 
have  already  indicated,  the  outward  movement  of 
merchandise  reached  a  record  total  in  1906-07,  sup- 
planting the  high-water  mark  of  1905-06  as  that  had 
superseded  the  1904-05  result.  But  there  were  special 
causes  operating  to  restrict  exports  in  certain  articles 
and  thus  hold  down  our  export  balance .  For  example , 
dissatisfaction  with  the  condition  in  Avhich  some  of 
our  grain  had  been  reaching  destination  undoubtedlj' 
checked  demand  for  corn  and  oats,  a|^d  the  sensational 
and  unjust  reports  given  currency  as  to  methods  in 
our  packing  houses  adversely  affected  foreign  trade  in 
our  canned  meats.  On  the  other  hand,  cotton  exports 
were  the  heaviest  on  record, both  as  regards  quantity 
and  value. 

The  year's  breadstuffs  exports  reached  a  total  slight- 
ly beloAV  the  aggregate  for  the  previous  fiscal  year, but 
showed  a  very  heavy  gain  over  1904-05,  the  total 
having  been  $183,200,000,  against  $186,468,901 
and  $107,732,910  respectively.  The  unfavorable  re- 
sult as  compared  with  1905-06,  as  explained  above, 
was  due,  however,  to  the  decrease  in  exports  of  com 
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and  oats,  which  occurred  in  face  of  record  crops  of 
both  cereals,  shipments  of  corn  dropping  from  117- 
718,057  bushels  to  83,000,000  bushels  and  of  oats  from 
46,321,935  bushels  to  4,000,000  bushels.  But  of 
wheat  and  flour  combined  we  exported  the  equivalent 
of  146,675,000  bushels  against  only  97,609,007  bushels 
in  1905-06.  Setting  all  explanations  aside,  the  fact 
has  become  very  evident  that  our  breadstuffs  exports 
are  really  the  least  dependable  item  in  our  foreign 
trade,  and  not  without  reason.  Surplus  crops  from 
South  America  and  elsewhere  come  into  competition 
with  our  produce  in  European  markets  and,  as  in  the 
past  season,  are  often  preferred,  owing  to  the  better 
condition  in  which  they  are  delivered.  The  fluctua- 
ting nature  of  breadstuffs  exports  cannot  be  better 
illustrated  than  by  pointing  out  that  in  1891-92  they 
reached  a  value  of  $299,363,117,  and  since  that  time 
have  been  as  high  as  S333,897,119  (in  1897-98)  and 
down  to  $107,732,910  (in  1904-05). 

Of  cotton,  the  exports  were  of  record  proportions, 
and  the  addition  to  value  in  the  last  fiscal  year  was 
approximately  81  millions  of  dollars,  the  total  ship- 
ments having  been  8,720,904  bales,  with  a  value  of 
$482,060,000, against 7,050,856  bales  and  $401,005,921 
in  1905-06  and  8,337,964  bales  and  $379,965,014  in 
1904-05.  Very  satisfactory  values  were  obtained  for 
the  staple,  the  average  export  price  having  been  10^ 
cents  per  pound,  which  compares  with  11  1-3  cents  in 
1905-06  and  8  13-16  cents. 

For  reasons  already  stated,  the  aggregate  outward 
movement  of  provisions  recorded  a  moderate  decrease 
in  the  last  fiscal  year.  It  does  not,  of  course,  follow- 
that  all  articles  included  under  that  head  contributed 
to  the  falling  off.  The  fact  is  that  the  loss  was  entirely 
in  canned  meats;  for  fresh  beef  and  most  hog  products, 
as  well  as  the  outputs  of  dairies  went  out  more  freely 
than  ever  before.  The  combined  value  of  provisions 
exports  for  the  year  was  $201,000,000,  against 
$210,990,065  in  1905-06  (the  record  total)  and 
$169,999,685  in  1904-05.  Petroleum  shipments  ex- 
hibit no  mentionable  change  either  in  quantity  or 
value.  For  the  four  leading  items  of  exports  (bread- 
stuffs,  cotton,  provisions  and  petroleum)  the  increase 
in  value  over  the  previous  fiscal  year  was  67  million 
dollars,  leaving  70  million  dollars  of  the  total  gain  of 
$136,986,524  in  merchandise  shipments  to  be  accoun- 
ted for  in  other  lines ,  and  it  would  seem  to  have  been 
contributed  to  quite  generally. 

The  figures  as .  to  these  other  articles  of  export  for 
*he  full  twelve  months  will  not  be  available  for  at 
east  two  weeks ,  but  the  returns  for  the  eleven  months 
ending  May  31  indicate  that  there  has  been  noteworthy 
expansion  in  the  outward  movement  in  a  number  of 
important  items.  Iron  and  steel  manufactures  in- 
creased from  $146,899,982  to  $164,.304,212,  wood  and 
manufactures  rose  from  $61,654,281  to  $75,048,147, 
copper  manufactures  advanced  from  $73,731,202  to 
$84,376,439  and  coal  from  $25,206,230  to  $31 ,062,906. 
Cotton  manufactures  exports,  which  dropped  from 
$49,233,437  to  $30,180,374,  was  the  only  decline 
worthy  of  mention. 

As  regards  imports,  to  refer  in  detail  to  the  articles 
that  came  in  more  freely  in  1906-07  than  in  the  pre- 
vious year  would  be  to  give  almost  the  whole  list. 
But  it  may  be  well  to  state  that  in  copper  there  was 
an  increase  from  $23,384,241  to  $36,312,888;  in  raw 
silk  from  $50,714,487  to  $67,712,142;   in  cotton  manu- 


factures from  $58,759,248  to  $68,738,221;  in  raw  cotton 
from  $10,219,714  to  $18,818,524,  and  in  chemicals 
from  $67,148,637  to  $76,046,636. 

Without  further  comment  we  present  the  following 
comparative  statement  which,  including  as  it  does  the 
gold  and  silver  movement ,  as  well  as  the  merchandise 
figures,  shows  the  country's  aggregate  favorable  bal- 
ance for  each  of  the  last  five  years. 

EXCESS  OF  EXPORTS   (  +  )   OR  IMPORTS   (— ). 


Year 

eliding 

JuneZO. 

1907. 

1906. 

1905. 

1904. 

1903. 

Mer'dise. 
Silver . . . 

+  446,449.932 
+  13,820,283 

•S 

+  517,302.054 

+  21,426,523 

S 

+401,048,595 

+  21,363,947 

S                         $ 

+  469,739,900  +394,422,442 

+  21,703,888     +20,086,768 

Total.. 
Gold   ... 

+  460,270,215 
—63,086,500 

+  397,183,715 

+  538,728,577 
—57,648,139 

+  422,412.542 
+  38,945,003 

+  491,443,788  +414,509,210 
—17,595,382     +   2,108,568 

Total. . 

+481,080,438 

+  461,357,605 

+  473,848,406  +416,617,778 

The  foregoing  denotes  that,  including  the  gold  and 
silver  movements ,  the  balance  in  favor  of  the  United 
States  in  its  relations  with  foreign  countries  was  $397,- 
183,715  in  1906-07,  and  that  the  balances  for  years 
immediately  preceding  were  $481,080,438  in  1905-06, 
$461,357,605  in  1904-05,  $473,848,406  in  1903-04  and 
$416,617,778  in  1902-03. 

We  append  a  series  of  tables  which  have  furnished 
the  basis  of  the  figures  and  remarks  contained  in  the 
above  discussion.  They  will  be  found  useful  for  refer- 
ence and  as  a  matter  of  record . 

GOLD  AND  SILVER  MOVEMENT. 


Year 

ending 
June  30. 

Gold. 

Silver. 

Exports. 

Imports. 

Excess  oj 

Exports  (  +  ) 

or  Importsi. — ) 

Exports. 

Imports. 

Excess 

ot 
Exports. 

1891  ... 

1892  ... 

1893  ... 

1894  ... 

1895  ... 

1896  ... 

1897  ... 

1898  ... 

1899  ... 

1900  ... 

1901  ... 

1902  ... 

1903  ... 

1904  ... 

1905  ... 

1906  ... 
1907a  .. 

s 

86.362.863 
50.208,331 

108,697,451 
76,995,130 
66,468,481 

112,409,947 
40,361,580 
15,406.391 
37.522,086 
48.266,759 
53.185,177 
48,568,950 
47,090,595 
81,459,986 
92,594,024 
38,573,591 
51,399,176 

S 
18,447.370 
49,948,758 
22,069.380 
72,989,563 
36,384,760 
33,525,065 
85,014,780 

120,391,674 
88,954,603 
44,573,184 
66,051,187 
52,021,254 
44.982,027 
99,055,368 
53,648,961 
96,221.730 

114,485,676 

S 
+  67,915,493 
+259,573 
+  86,628,071 

+  4,005,567 
+  30,083,721 
+  78,884.882 
—44,653,200 
—104,985,283 
—51,432,517 

+  3,693,575 
—12,866,010 

—3.452,304 

+  2,108,568 
—17,595,382 
+  38,945.063 
—57,648,139 
—63,086,500 

S 
22.729,705 
33,182,220 
41,107,181 
!50,667,059 
24,295,286 
60,541,670 
61,946,638 
.55,105.239 
56.319,055 
56,712,275 
64,285,180 
49,732,390 
44,250,259 
49,472,702 
48,848,812 
65.869.003 
56,739,073 

S 
26,980,488 
29,611,847 
34.293,999 
19,965.713 
20,211,179 
28,777,186 
30,533,227 
30.927.781 
30.675.056 
35.256,302 
36,386,521 
28,232,254 
24,163,491 
27,768,814 
27,484,865 
44,442.540 
42,918,790 

S 
64,250,783 
3,570,373 
6,813,182 
30,701,346 
27.084,107 
31,764,484 
31,413,411 
24,177,458 
25,643,999 
21,455,973 
27,898,559 
21,500,136 
20,086,768 
21.703.888 
21,363,947 
21,426,523 
13,820,283 

Note. — Gold  and  silver  in  ore,  exported  or  imported,  are  included  in  the  above. 
a  Figures  for  1907  are  not  final,  and  are  subject  in  all  cases  to  slight  corrections 
when  later  returns  are  received.     6  This  is  an  excess  ot  imports. 
VALUE  OF  BREADSTUFFS  EXPORTS. 


FiscalYear 

ended 

June  30. 


891  . 

892  . 

893  . 

894  . 

895  . 

896  . 

897  - 

898  . 

899  . 

900  . 

901  . 

902  . 

903  . 

904  . 

905  . 

906  . 
907a. 


Wheat. 


S 
51,420 

161,399 
93,534 
59,407 
43,805 
39,709 
59,920 

145,684 

104.269 
73.237 
96.771 

112.875 
87,795 
35,850 
3 ,905 
28,757 
60,362 


,272 
,132 
,970 
041 
,663 
,868 
,178 
,659 
,169 
,080 
,743 
,222 
,104 
,318 
,579 
,517 
900 


Wheat 
Flour. 


S 
705,616 
362,283 
494,347 
,271,770 
,651,928 
,025.217 
914.347 
,263,718 
093,870 
760,886 
,459,296 
661 ,974 
750,404 
,894,836 
,176,136 
,100,869 
075,600 


Total 

Wheat 

and    Flour. 


S 

106,125 

236,761 

169,029 

128,678 

95,457 

91,735 

115,834 

214,948 

177,363 

140,997 

166,231 

178,537 

101,551 

104,745 

44.081 

87,864 

122,438, 


,888 
,415 
,317 
,811 
,591 
,085 
.525 
,377 
,039 
,966 
039 
,196 
,508 
154 
715 
386 
500 


Corn. 


S 
652.687 
590,460 
587,511 

,211,154 
650,767 
836,862 

.087.152 
190,850 

,977,448 
206,400 
527,983 
185.673 

.540,637 

.071.334 
446.921 

.001,856 

,073,000 


Tot.  Wheat. 

Corn 
and    Flour. 


S 
123,778 
278,351 
193,616 
158,889 
110,108 
129,571 
109,921 
289,145 
246,340 
226.203 
248.759 
194,722 
202 .092 
134,816 
91.528 
149.926 
166,511 


,575 
,875 
,828 
,965 
,358 
,947 
077 
227 
,487 
366 
022 
869 
,145 
488 
636 
242 
500 


Total  all 
Bread- 
stuffs. 


128 
299 
200 
160 
114 
141 
197 
333 
273 
262 
275 
213 
221 
149 
107 
186 
183 


.S 

121,656 
,363,117 
,312,654 
,777,229 
,604,780 
,356,993 

857,219 
,897,119 
,999,699 
,744,078 
,594,618 
,134,344 
.242.285 
.050.378 
.732,910 

468,901 

200,000 


a  Figures  for  1907  are  not  final,  and  are  subject  In  all  cases  to  slight  corrections 
when  later  returns  are  received. 

BREADSTUFFS  EXPORTS  BY  QUANTITIES. 


Year 

Av'age 

Av'age 

Total 

Av'age 

ended 

Wheat. 

per 

Flour. 

per 

Wheat 

Corn. 

per 

June  30. 

bush. 

bbl. 

and    Flour. 

bush. 

Bushels. 

$ 

Barrels. 

$ 

Bushels. 

Bushels. 

S 

1891    

55,131.948 

0.933 

11.344,304 

4.822 

106,181,310 

.30,768,213 

0.574 

1892    

157,280.351 

1.026 

15,190.769 

4.9.59 

225,065,810 

75,451,849 

0.551 

1893    

117,121,109 

0.799 

16.620.339 

4.542 

191,912,634 

46,037.274 

0.534 

1894    

88,415,230 

0.072 

16,859,533 

4.109 

104,283,119 

65.324,841 

0.462 

1895    

76,102,704 

0.576 

15,268.892 

3.383 

144,714,146 

27.691.137 

0.529 

1896    

00,650,080 

0.055 

14.020.804 

3.558 

126,443,968 

99,992.835 

0.378 

1897    _ 

79  ,.562 .020 

0.7.53 

14.569.545 

3.849 

145.088.972 

176,910.305 

0..306 

1898    

148,231.261 

0.983 

15,349,943 

4.512 

217.306.004 

20S.741.939 

0.355 

1899   

139.432.815 

0.748 

18,485,690 

3.954 

222,618.420 

174,089.094 

0.397 

1900    

101,950.389 

0.718 

18.099,194 

3.624 

186.090.564 

209.348,284 

0.407 

1901    

132.000.667 

0.733 

18,6.50,979 

3.724 

215,990,073 

177,817,905 

0.404 

1902    

154.850,102 

0.729 

17,759,203 

3.697 

234,772,515 

26,036.552 

0.008 

1903 

114,181.420 

0.709 

19,716,484 

3.748 

202,906,273 

74.833.237 

0.542 

1904 

44.230.109 

0.811 

10,999,432 

4.0,53 

120,737,613 

55.858.905 

0.,53S 

1905    

4,394.402 

0.8S8 

8,836,335 

4. ,547 

44.162.409 

SS..S07.223 

0.534 

1906    

34,973.291 

0.822 

13,919,048 

4.246 

97.609,007 

117.718.657 

0.527 

1907a 

76.700,000 

0.787 

15,550,000 

3.992 

140,675.000 

83,000.000 

0.531 

a  Figures  tor  1907  are  not  final,  and  are  subject  in  all  cases  to  slight  conrections 
when  later  returns  are  received. 
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VALUE  OF  IMPORTS  AND  EXPORTS  OF  MERCHANDISE  FROM  1891  TO 

1907,.INCLUSIVE. 


Year  ending 
June  30. 


Merchandise. 


1S91 
1S92  , 
1893 
1S94 
1S95 


Total  5  years. 
Average 


Exports. 


884,341,884 
1.029,893,483 
847,278,725 
891,907,709 
807,538,165 


4,400,959.966 
892,191,993 


1S96 882,606,938 

1897 '1,050,993,556 

1898 1,231,482,330 

1899 ,1.227,023,302 

1900 1,394.483.082 


Total  5  years...  15.786,589,208 
Average 1,157,317,842 


Imports. 


S 


835,747,785  £rp. 
817,496,397  Exp. 
854,405,176  Imp. 
647,775,0171£ip. 
731,969,965:£a-p. 


Excess  of  Exports 

or 
Imports. 


48,594.099 

212,397,086 

7,126.451 

244,132,692 

75.568.200 


3,887,394,340  Exp. 
777,478,868  A'JP. 


779.724,674 
764,730,412 
616,049,654 
697,148.489 
849,941,184 


3,707,594,413 

741,518,883 


1901 '1.487.764,991   823,172,165 

1902 1,381,719,401   903,320,948 

1903 '1,420,141,679  1,025,719,237 

1904 il,460,827,271      991,087,371 

1905 l,518,o01,666|l, 117,513,071 


Total  5  years.. 
Average 


1906 

1907 


7.269,015,008  4,800,812,792 
1.453,803,0021     972,162,558 

1 ,743 ,864 ,500 1 1 ,226 ,562 ,446 
1 ,880 ,851 ,024  1 ,434 ,40 1 ,092 


Exp. 
Exp. 
Exp. 
Exp. 
Exp. 


573.505.626 
114.713.125 

102.882.264 
286.263,144 
615,432,676 
529.874.813 
544.541.898 


Exp. 

Exp. 

Exp. 
Exp. 
Exp. 
Exp. 
Exp. 


2.078.994.795 
415,798,959 

664.592.826 
478.398,453 
394.422.442 
469.739,900 
401.048.595 


Total  Imports 

and 

Exports. 


1,720.089.669 
1,847,389,880 
1,701.683.901 
1.539.682,726 
1,539.508,130 


8,348,354,306 
1,669,670,861 

1,662,331,612 
1,815,723.968 
1.847.531.984 
1.924.171,791 
2,244.424.266 


Exp. 
Exp. 

Exp. 
Exp. 


2,408.202.216 
481,640,444 

517.302.0.54 
446.449,932 


9.494.183.621 
1.898.836,724 

2.310.937.156 
2.285.040,349 
2.445.860.910 
2,451.914.642 
2.636.074.737 


12,129,827.800 
2,425,965,500 

2,970,426,946 
3,315,252,116 


Note. — The  toregoing  figures  are  exclusive  ot  gold  and  silver  in  ore  exported  and 
Imported,  which  we  include  in  gold  and  silver. 

EXPORTS    OF    LEADING    STAPLES— COTTON,     BREADSTTJFFS, 
PROVISIONS  AND  PETROLEUM. 


I 

Fiscal  I 

Year   \ 

ending 

June  SO 


Bread- 
stuJJs. 


1891  -- 

1892  .. 

1893  .. 

1894  .. 

1895  .- 

1896  -- 

1897  .. 

1898  -- 

1899  .. 

1900  .. 

1901  .. 

1902  -. 

1903  -. 

1904  .. 

1905  -- 

1906  .. 

1907  a. 


128 
299 
200 
166 
114 
141 
197 
333 
273 
262 
275 
213 
221 
149 
107 
186 
183 


Cotton. 


,121.656  290 
,363.1171258 
,312,654;1S8 
,777.229  210 
,604 .7.80;  204 
,356.993'l90 
,857.219:230 
.897.119;  230 
.999,699:209 
,744,078  241 
,594,618:313 
,134,344  290 
,242,2851316 
,050,3781370 
,732,9101379 
,468.901'401 
,200,000  482 


712 
461 
771 
869 
900 
056 
890 
442 
564 
832 
673 
,651 
180 
,810 
965 
005 
060 


Provisions 

and     Dairy\Petroleum. 
Products.  X 


,898  139 
241,140 

,445  138 
,289|l45 
,990 1 133 


,460 
,971 
,215 
,774 
,737 
,443 
,819 
,429 
,246 
,014 
,921 
,000 


131 
137 
167 
175 
184 
196 
199 
179 
176 
169 
210 
201 


$ 
,017,471 
,362,159 
,401,591 
,270,643 
,634,379 
„'')03,590 
,138,084 
,340,960 
,508,608 
,453,055 
,959,637 
,861,378 
,839,714 
,027,586 
,999,685 
,990,065 
,000,000 


52,026.734 
44.805.992 
42.142.058 
41.499.806 
46.660.082 
62,383,403 
62,635.037 
56,125,578 
56,273,168 
75.611,750 
71,112,788 
72.302,822 
67,253,533 
79,000,469 
79,793,222 
84,041,327 
83.500,000 


Total 

Four 

Staples. 


609,878,759 
742.992,509 
569,627,748 
564,416,964 
499.800.231 
525.300.446 
628.521.311 
787,805.872 
715.346,249 
764,641,620 
857,340.486 
775.950,363 
784,515.961 
774,948,679 
737,490,831 
882,506,214 
949,760,000 


Total 

All 

Exports. 


884 

1,029 

847 

891 

807 

882 

1,050 

1,231 

1,227 

1 ,394 

1,487 

1,381 

1,420 

1,460 

1,518 

1,743 

1,880 


S 

,341,884 
,893. 4S3 
.278.725 
.907.709 
.538,165 
.606,938 
,993 .556 
.482,330 
,023,302 
.483,082 
,764,991 
,719,401 
.141,679 

827,271 

561 ,666 
,864,500 

851,024 


a  Figures  lor  1907  are  not  final,  and  are  subject  in  all  cases  to  slight  corrections 
when  later  returns  are  received. 

X  Including  both  crude  and  refined,  and  also  residuum. 

COTTON    AND    PETROLEUM     EXPORTS    BY    QUANTITIE.S. 


Year  ending  June  30. 

Cotton  Exports. 

X  Petroleum, 
Gallons. 

Bales. 

Pounds. 

1891 

5,820,779 
5,891,411 
4.431.220 
5.397.509 
6.965.358 
4.659,765 
6,176,365 
7,581,004 
"7,373,382 
6.090,144 
6.508.450 
6,873.692 
6.938.279 
6,009.194 
8.337.964 
7.0.50.856 
8,720,904 

2.907.358.795 
2.935.219.811 
2.212.115,126 
2.683.282.325 
3.517.433.109 
2.335.226,385 
3.103,7.54.949 
3,850,204,295 
3,773,410,293 
3. 100. 583. 188 
3.330,890.448 
3. ,500 ,778. 763 
3. .543. 043. 022 
3.063.912.760 
4.304.848.903 
3,634.045,170 
4,524,221,459 

70,*^  .220,777 

1892 .- 

714.S08.479 

1S93.   .   

803.680.186 

1894 

908.041.306 

1895              ...        .        . . 

884.364.574 

1896 --.    

890.254.034 

1897     - 

967.525.242 

1898 

1899 -.- 

1.014,276,272 
919,044,718 

1900.    ....      -    .    . 

950,623,155 

1901 

1,008,947,394 

1902 

1,075,899.960 

1903 

1904 

941.156.,S56 
961.860.345 

1905     ..--..--            .    .    . 

1,074,384.814 

1906 

1,182,917,221 

1907a  . 

1,181,000,000 

a  Figures  for  1907  are  not  final,  and  are  subject  in  all  cases  to  slight  corrections 
■when  later  returns  are  received, 

X  Includes  both  crude  and  refined,  but  not  residuum,  the  exports  of  the  latter 
being  very  small. 


RAILROAD    GROSS    AND    NET    EARNINGS 
FOR  MAY. 

The  compilations  we  present  below  of  the  gross  and 
net  earnings  of  United  States  railroads  for  the  month 
of  May  furnish  new  evidence  going  to  show  how  enor- 
miously  the  operating  expenses  of  our  rail  transporta- 
tion lines  are  increasing  at  this  time.  The  statement 
records  improvement  in  both  the  gross  and  the  net 
earnings,  but  the  predominant  characteristic  is  the 
striking  augmentation  displayed  in  the  expense  ac- 
counts. The  increase  in  the  gross  earnings  reaches 
no  le,ss  than  $29,896,376,  or  24.69%.  But  in  the  net 
the  amomit  of  increase  is  only  $6,446,546.  Thus,  we 
see  that  the  addition  to  the  expenses  for  the  month, 
as  compared  with  the  corresponding  period  last  year, 
was  no  less  than  $23,449,830. 

This  bears  out  what  we  have  said  on  previous  occa- 
sions in  reviewing  the  figures  from  month  to  month, 
namely  that  advances  in  v/ages  and  in  the  cost  of  ma- 


terials and  supplies  are  adding  so  steadily  and  so 
largely  to  the  expenses  of  the  roads  that  only  in  the 
event  of  very  exceptional  gains  in  gross  revenues  can 
it  be  hoped  that  these  gains  will  suffice  to  overbalance 
the  augmentation  in  expenses.  For  May,  as  for  April, 
very  fortunately,  the  gains  in  gross  earnings  have  been 
of  really  extraordinary  magnitude.  The  reasons,  of 
course,  lie  on  the  surface.  They  are  found  in  the  fact 
that  comparison  is  with  the  period  last  year  when  coal- 
mining was  suspended  in  larger  or  smaller  degree  at, 
the  mines  in  most  of  the  large  coal-producing  States. 
The  effect  of  such  suspension  in  1906  was  to  reduce  the 
coal  traffic  much  below  the  normal,  though  this  did 
not  involve  an  actual  loss  in  aggregate  gross  earnings 
(except  in  a  few  instances) ,  owing  to  the  circumstance 
that  business  was  so  prosperous  that  the  gains  in  other 
directions  overtopped  the  losses  from  the  coal  business. 
This  year,  on  the  other  hand, with  the  coal  traffic  again 
of  normal  size, and  general  business  remaining  active, 
the  improvement  in  the  gross  naturally  reaches  unusual 
dimensions.  The  same  situation  will  continue  just  so 
long  as  comparison  is  with  a  period  of  decreased  coal 
shipments  in  1906 — which  will  be  for  at  least  a  month  or 
two  longer. 


Gr.  earn 
Op.  exp 

Net  earn 


May. 
(92  roads.) 


January  1  to  May  31. 
(92  roads.) 


1907. 


150.971,360 
107,205,524 


43,765,836 


1906. 


121.074,984 
83,755,694 


l7ic.  or  Dec. 


1907. 


+  29 .896 .3761667 ,207 ,248 
+  23,449.8301478,182,483 


37  319,290    +6,446,546189,024,765 


1906. 


Inc.  or  Dec. 


586,734,236  +80,473,012 
409,901,164  +68.281,319 


176,833,072 


+  12,191,693 


As  already  stated,  notwithstanding  the  suspension 
of  coal  mining  to  a  considerable  extent  last  year,  our 
compilations  for  May  1906  showed  no  actual  falling  off 
in  either  gross  or  net  receipts.  The  only  effect  of  the 
coal  troubles  was  to  make  the  increase  smaller  than  it 
otherwise  would  have  been.  In  the  gross,  our  table  at 
that  time  recorded  $9,517,444  gain,  or  8.99%,  and  in 
the  net  $3,467,365,  or  11.20%o-  The  present  year's 
improvement  comes  after  this  improvement  in  1906, 
and,  in  fact,  the  May  returns  have  shown  almost  suc- 
cessive increases  year  by  year  for  the  whole  of  the  last 
decade,  as  will  be  seen  by  the  following: 


Year. 


May. 
1896 
1897 
1.S98 
1S99 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 

Jan.  1 

1896 

1897 

1S98 

1S99 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 


Gross  Earnings. 


Year 
Given. 


50,138.645 

57,420.309 

67,659.828 

72,431,677 

81. 0.58, .532 

97,147.1.52 

95,860.907 

103.882.990 

108,505.266 

121.005.979 

115,304  ..506 

150,971,360 

to  May  "AX. 

247.396.406 

208,966.288 

312.5.58.7721 

336.160,9251 

390,824,961 

460,937.799 

460,255.9161 

494,312,476' 

529,641.228 

559,894,654! 

554,232.4.84 

667,207,248 


Year 
Preceding. 


50,129,8.56 

55,568.916 

.59.034.144 

67.675.074 

72.885.306 

85,860,170 

90.091.128 

90.800.791 

111.028,554 

109,872,115 

105.787.062 

121,074,984 


236.370 
270.256 
272.772 
320.595 
338.449 
414.369 
431.262 
436.847 
536.426 
528.119 
485,137 
586,734 


978 
941 
598 
.440 
.512 
649 
247 
165 
.401 
864 
238 
236 


Increase  or 
Decrease. 


+  1 
+  8 
+  4 
+  8 

+  11 
+  5 

+  13 

+  11 

+  9 

+  29 


S 

+  8,789 
,851 ,393 
,625.684 
,756,603 
173,226 
286,982 
769,779 
,082,199 
,463,288 
,133,864 
,517,444 
,896,376 


+  11 
—  1 
+  39 
+  15 
-t-52 
+  46 
+  28 
+  57 
—6 
+  31 
+  69 
+  S0 


,025,428 

290,653 

,786,174 

,565,485 

,375,449 

,568.150 

,993,669 

,465,311 

,785,173 

,774,790;i53 

,095,240  162 

,473,0121189 


Net  Earnings. 


Year 

Given. 


13,861,785 
16,795,849 
20,820,846 
23,287,947 
24,808,411 
31,083,786 
29,779,428 
33,980,575 
31,807,806 
30,265,119 
34,414,213 
43,765,836 


71 
79 
95 
101 
120 
149 
142 
150 
138 


,722,848 
,030,535 
.892,181 
,997,562 
.989.565 
,637,067 
,919,678 
,607,407 
,488.416 
,250,339 
,721,376 
,024,765 


Year 
Preceding. 


S 
14,878,949 
14,615,804 
17,335,134 
20,883,314 
23,310,286 
26,283,210 
28,640,038 
28,937,381 
34,801,674 
32,691,936 
30,946  848 
37,319,290 


68,301,520 

75,073,227 

79,016,489 

98,660,765 

102,357,533 

128,671,173 

136.478.553 

137.119,154 

159.798,312 

143.378.775 

130.039..540 

176.833.072 


Increase  or 
Decrease. 


S 
—1,017,164 
+  2,180,045 
+  3,485,712 
+  2,404,633 
+  1,498,125 
+  4,800,576 
+  1,139,390 
+  5,043,194 
—2,993,868 
+  3,573.183 
+  3,467,365 
+  6,446,546 


+  3,421,328 

+  3,957,308 
+  16,275,692 

+  3,336,797 
+  18,632,032 
+20,965,894 

+  6,441,125 
+  13,488.253 
—21,309,896 

+  9.871.564 
+  32.681,836 
+  12,191,693 


-Vofe.— Includes  lor  May  118  roads  in  1896;  128  in  1897;  127  in  1898:  123  in  1899; 
128  in  1900:  116  in  1901:  109  in  1902:  101  in  1903:  103  in  1904:  100  in  1905:  96  In 
1906  and  92  in  1907.  and  from  Jan.  1  to  May  31.  115  in  1896:  124  in  1897:  123  in 
1.S9S:  121  in  1899:  128  in  1900:  116  in  1901:  105  in  1902:  99  in  1903:  102  in  1904:  100 
in  1905:  93  in  1906  and  92  in  1907.  Neither  the  Mexican  roads  nor  the  coal- 
mining operations  ol  the  anthracite  coal  roads  are  included  in  any  ol  tliese  totals. 

When  the  roads  are  arranged  in  groups,  there  is  one 
group  that  records  a  decrease  in  the  net  in  face  of  an 
increase  in  gross,  and  this  serves  to  emphasize  the  re- 
mark already  made  with  reference  to  the  part  played 
by  increased  expenses  in  the  afTairs  of  the  roads.  We 
refer  to  the  Southern  group .     The  Southern  roads  suf- 
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ered  some  diminution  of  their  cotton  traffic  the  pres- 
ent vear,  but  nevertheless  that  group  has  a  gain  in 
gross  of  $1,628,010,  being  a  httle  less  than  8%.  But 
as  this  gain  was  only  of  moderate  size,  it  fell  short  of 
meeting  the  augmentation  in  expenses,  and  hence  we 
have  for  that  group  a  decrease  of  1464,060  in  the  net, 
or  8.43%.  All  the  other  groups,  however,  have  gains 
in  net  as  well  as  in  gross,  as  will  appear  from  the  fol- 


lowing: 


SUMMARY  BY  GROUPS. 


Section  or 
Group. 


Gross  Earnings. 


1907. 


1906. 


May. 
Trunk  Lincs(S),, 
.\ntli.  Coal  (5) 
E.its.A-Mid.(14); 
Mid.  West.  (14) 
N.\V.&N-.P.(12) 
S.W.&S.P.{14) 
Southern  (25)-- 

Total  (92)--. 

Mexican  (4) 

Jan.  1  10  May  : 
Trunk  Lines  (8 
Anth.  Coal  (.5) 
East.&Mid.(M 
Mid.  West.  (14 
N.W.&N.P.(12 
S.W.&S.P.(14 
Southern  (25). 

Total  (92)-- 
Mexican  (4)  .. 


47,.'>27,63S    34,718,715 
10.070,.308|     8,316,427 


6.130.477 

9.377,573 

18,379,08i 


N(t  Earnings. 


1907. 


1906.       7nc.(4-)or/)fc.(— ) 


4.975.208 

7,S59,965i 

14,955,934 


36.319.318    29.309.781 
22,566,904    20,938,894 


150,971 
5,039 

1. 

185,165 
48,203 
26.574 
44,395 
78,249 

173,829, 

110,788 


360 

,678 

,864 
,892 
984 
134 
703 


493  143.340,27; 
,17!-  102,731,08; 


167.207. 24>- 
28,162,003 


121.074,984 
4,135,614 

167,491,534 
40,947,357 
23,162,98-: 
40.534,911 
68,519,49; 


586.734.23' 
24,574,44; 


12,079,091! 
4,355,808! 
1,827.168 
2,788,253| 
6,741,211 

10,929.731 
5,043,974| 


$ 
10.599,366| 
2.919,965 
1.448,624 
1.910,773 
5,703,4161 
9.229.112i 
5,508,034 


43,765,836 
1,938,185 

47,996,913 
17,349,564 
5.867.157 
12,840,758 
25,754,873 
52.799,494 
26,416,006 


189,024,765 
9,342,329 


37,319,290 
1,671,227 

47,218,812 
13,500,755 
6.1,89,868 
11. .54 1.261 
25,153,754 
43.918.555 
29,310,067 


S  9^ 

+  1,480.32513.97 

+  1,435,843  49.17 

+  378.544  26.13 

+  877. 4,S0  45.92 

+  1,037.79518.19 

+  1.700.61918.43 

—464.060    8.43 


176.833.072 
8,592,401 


+  6,446.540  17.27 
+  26G.<  58  15.97 

+  778,101  1.65 
+  3.848.,S09  28.51 

—322,711  5.21 
+  1,299,497  11.26 

+  601,119  23.89 
+  8,880.939  20.23 
—2,894,001    y.87 


+  12,191,693 
+  749.928 


6.84 
8.73 


In  the  case  of  the  separate  roads,  the  results  are 
much  the  same.  In  the  gross,  there  is  a  long  line  of 
very  large  increases  with  no  losses  of  any  consequence. 
In  the  net  J  however,  the  Southern  roads  are  responsi- 
ble for  a  fair  number  of  decreases.  In  the  two  tables 
we  next  present  we  show  all  gains  or  losses  for  amounts 
in  excess  of  $30,000,  whether  in  the  gross  or  the  net. 

PRINCIPAL  CHANGES  IN  GROS.S  EARNINGS  IN  MAY. 


Increases. 
Pennsylvania  (2  roads). j/$10, 691, 900 

Southern  Pacific. 2,132,539 

Canadian   Paciric 1,358,132 

Atchison  Topcka  &  S  Fe.     1,352,611 

Union  Pacilic 1,270.069 

Rock   Island 1,194,615 

St  Louis  &  San  Francisco     1.125,166 

Lehigh  Valley 801,256 

Erie    764,228 

Phila  &  Reading- i-706,858 

Central  of  New  Jersey 614,305 

Illinois  Central 603,133 

Missouri  Kansas  &  Texas 

Baltimore  &  Ohio 

Grand  Trunk  (4  roads).. 
Buffalo  Rochester  &  Pitts 
Minn  St  Paul  &  SSM... 

Norfolk  &  Western 

Southern  Railway 

Waliash 

Louisville  &  Nashville 

Wheeling  &  Lake  Krie 

Northern  Central 

Pacific  Coast 

Hocking  A'alley 

Colorado  &  Southern 


Increases. 

Chesapeake  &  Ohio 5194,596 

Toledo  &  Ohio  Central..  172,234 

Chicago  &  Alton 147,017 

Denver  &  Rio  Grande...  145,826 

N  Y  Ontario  &  Western.  140,660 

Nash  Chatt  &  St  Louis..  127,112 

Phila  Balto  &  Wash 121,300 

Cine  New  Orl  &  Tex  Pac.  120,353 

St  Louis  Southwestern..  116,026 

Kansas  City  Southern..  100,815 

N  Y  Susq  &  Western 90,862 

Wisconsin  Central 80,760 

584,102  fCentral  of  Georgia 80.648 

553,815  I  Long   Island 73..'i49 

Western  Maryland 71 ,932 

Alabama  &  Gt  Southern.  70,267 

Mobile  &  Ohio 70,023 

Bangor  &  .4roostook 68.853 

Buffalo  &  Susquehanna.  (',0.924 

Kanawha  &  Michigan 54,966 

West  Jersey  &  Sea  Shore  49,600 

Duluth  South  Shore  &  .A.tl  43,521 

Atlanta  Birm  &  Atlantic  31,161 

Texas  Central 30,838 

St  Jos  &  Grand  Island...  30.346 


536,775 

476,305 

348,573  1 

313,396, 

294,302 

262,205 

258,295] 

256,552  1 

210,700 

202,281 

200,882 

195,925  I 


Total  (55  roads) $29,603,109 

X  The.se  figure.*;  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  an  Increa.se  of  $633,775. 

y  These  figures  cover  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  gross  on  Eastern  lines  Increased  $2,673,200  and  the 
gross  on  Western  lines  increased  $8,018,700. 

PRINCIPAL   CH.ANGES   IN    NET   EARNINGS   IN   MAY. 


Pennsylvania  (2  roads)  _  _ 
Philadelphia  &  Reading. 
Centra!  of  New  Jersey 

Lehigh  Valley "_ 

St  Louis  &  San  Francisco 

Union  Pacific 

Atchison  Top  &  Santa  Fe 
Buff  Rochester  &  Pitts.. 

Canadian   Pacific 

Illinois  Central 

Erie    

Missouri  Kan  &  Texas 

Southern  Railway 

Chicago  &  Alton 

Minn  St  Paul  &  S  S  M 

Baltimore  &  Ohio 

Southern  Pacific 

Rocii  Island 

Toledo  &  Ohio  Central.. 

Grand  Trunk  (4  rds) 

Hocking  Valley 

Colorado  Southern 


Increases. 

2/$846,200 
Z483,162 
452,923 
451,089 
418,950 
371,780 
358,522 
334,931 
331,695 
293,847 
265,836 
246.107 
190.311 
180,838 
182,492 
162.495 
158,155 
157,335 
142,219 
136,262 
116,298 
110,505 


Increases. 

Wheeling  &  Lake  Erie...  $104,292 

Kansas  City  Southern...  11)2,093 

Norfolk  &  Western 97.743 

St  Louis  Southwestern..  S2.086 

Wabash 69.532 

Wisconsin  (Tentralp 6."  343 

Denver  &  Rio  Grande 54.535 

N  Y  Ontario  &  Western.  53.760 

St  Joseph  &  Grand  Isl'd.  34,228 

Total  (35  roads) $7,062,564 


Atlantic  Coast  Line 

Yazoo  &  Mississippi  Val. 

Louisville  &  Nashville 

Central  of  Georgia, 

Phila  Balto  &  Wash 

Georgia    

Mobile  &  Ohio 


Total  (7  roads). 


Decreases. 
$:  e6,494 

153,239 
1(12,047 
6  6,037 
44.700 
42.530 
34,973 

$810,620 


X  These  figures  are  for  the  Railroad  Company  tlie  Coal  &  Iron  Company 
reports  an  increase  of  $242,27;).  " 

IJ  These  figures  cover  11-- es  directly  operated  east  and  west  of  Pittsburgh 
pna  l^rle  The  net  on  Eastern  lines  increased  $560,000  and  the  net  on 
Western  lines  Increased  $280,200. 

Besides  the  roads  which  furnish  returns  of  both  gross 
and  net,  there  is  a  considerable  number  that  furnish 
figures  only  as  to  gross,  these  including  some  quite 
prominent  systems.  Starting  with  the  total  of  the 
gross  in  the  foregoing,  we  add  on  these  other  roads  in 
the  table  we  now  give . 


ROADS  REPORTING    GROSS  BUT  NOT  NET. 


Mnij. 


Reported  above  (92  roads) 

Ala  New  Orl  &  Tex  Pacific — 

New  Orleans  &  Nor  Eastern. 

.-Maban-.a   fc  VIcksburg. 

Vlcksburg  Shrove  &  Pacific. 

Chattanooga   Southern 

Chicago    Indiana    &  Southern. 

Chicago  Mllw   &  St  Paul 

Chicago  &  Northwestern 

Chic  St  Paul  Minn  &  Omaha.. 

Cincinnati   Noithcrn 

Cleve  Cine  Chic  &  St  Paul 

Peoria   &,   Eastern 

Detroit  Tulrdo  &  Ironton 

Great   Northern 

Montana  Central 

International  &  Great  Northern 

Lake  Erie  &  Western . 

Lake  Sliore  &  Mich  Southern.  . 

Macon  &  Birmingham 

Michigan  Central .    

Missouri  Pacific  &  Iron  Mtn 

Central    Branch 

New  York  Central  &  Hud  River 
New  York  Chicago  <%  St  Louis.. 

Northern    Pacilic 

Pittsburg*!  &  Luke  Erie 

Rutland 

Sierra  Railway 

Texas  &  Pacific 

Toronto  Hamilton  &  Buffalo 


Total  (121  road.s) 

Net  increase  (22.16%). 


1907. 


150971,360 


281 

132 

129 

15 

244 

4,926 

5,823 

1,055 

86 

2.292 

253 

371 

5,407 

231 

557 

415 

3,770 

11 

2,371 

4,032 

128 

8,418 

891 

6,780 

1 ,300 

272 

34 

1,358 

81 


,8  38 
,537 
,574 
,576 
,800 
,505 
,654 
.205 
,263 
,4  69 
,430 
,225 
,702 
,8^0 
000 
.449 
,060 
,221 
,460 
,000 
,000 
,605 
,002 
,694 
,193 
,168 
,094 
,480 
.835 


202646,905 


1906. 


121074,984 

262,768 
121,695 
121,293 
12,883 
168,549 

4,340,243 

5,098,450 

95.".  .687 

86,303 

1,989,663 
237,574 
317,601 

4,1.58,354 
222,669 
528,025 
400,445 

3,652,111 
12,923 

2,099,087 

3,687,000 
140,000 

7,250,241 
844,236 

5,4  69,544 

1,314,532 

227,120 

33,221 

1,006,355 
57,789 


Increase.  Decrease. 


29896,376 


165890,345 


19,070 

10,84  2 

8,281 

2,693 

76,257 

586,322 

725,204 

100,518 


;',02,S06 

15,856 

53,624 

1,249,34,>'. 

9,171 

28,975 

15,004 

118,549 

272",.373 
345 ,090 

1,168",.'!64 

4  6,766 

1,311,1.50 


40 


1,702 


12,000 


45,048 

873 

352,125 

24,046 

14,33» 

36784,641 
36756,560 

28,081 

In  this  way  the  increase  in  the  gross  for  the  month 
is  brought  up  to  the  reniarkable  amount  of  $36,756,560, 
the  percentage  of  increase,  however,  being  a  little  less 
than  in  the  other  case,  namel}^  22.16%.  Of  course 
the  situation  as  to  the  coal  traffic  in  the  two  years  is 
responsible  for  the  exceptional  extent  of  the  gain. 
Last  year  in  May  there  was  an  increase,  according  to 
the  same  method  of  computation,  of  $13,625,870,  or 
9.83% ,  while  in  May  1905  the  increase  wi^is  $14,390,517. 

ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  COS. 

— 'The  public  sales  of  bank  stocks  this  week  aggregated  70 
shares  and  were  all  made  at  the  stock  Exchange.  At  the 
auction  sale  20  shares  of  stock  of  the  Central  Trust  Co.  were 
sold  at  1901.  This  was  the  only  public  sale  of  Central  Trust 
Co.  stock  since  May  1906,  the  price  then  paid  being  21253^. 
Shares.   BANKS — New   York.         Low.    High.  Close.      Last  previous  sale. 

zie  City  Bank,  National 255       255       255       May   1907 —     253 

2:54  Commerce,  National  Bank  of  171        173        171       July   1907^     170M 
TRUST  COMPANY — New  York. 
20  Central  Trust  Co 1901      1901      1901        May   1906—  2125  Ji 

X  Sold  at  the  Stock  Exchange. 

—The  question  as  to  whether  the  certificates  of  deposit 
issued  by  the  Depositors'  Savings  &  Trust  Companj^  of  Cleve- 
land are  subject  to  the  tax  of  10%  imposed  upon  State 
bank  circulation  was  decided  in  the  negative  this  week  by 
the  Commissioner  of  Internal  Revenue  at  Washington.  The 
certificates,  which  are  "good  anywhere,  at  any  time,  trans- 
ferable as  often  as  desired,"  bear  the  portrait  of  Mayor 
Johnson,  President  of  the  institution.  Thej^  came  to  the 
notice  of  the  Government  more  than  a  month  ago,  and  the 
Commissioner  then  pronounced  them  to  be  a  circulating 
medium,  and  therefore  assessable.  This  ruling  was  contested 
by  the  company,  with  the  result  that  the  Commissioner  has 
suspended  his  former  order,  and  decides  that  if  the  paper  is 
confined  to  its  present  purposes  it  will  hardly  come  within 
the  requirements  of  the  laAV  fixing  a  tax  of  10%  upon  it  as 
a  circulating  medium.  In  giving  his  decision,  however,  the 
Commissioner  says:  "P^ealizing  that  the  general  plan  and 
the  scrip  itself  could  be  easily  used  so  as  to  bring  it  within 
the  taxable  provision  of  the  statute,  the  Collector  has  been 
instructed  to  ascertain  from  time  to  time  the  amount  of 
scrip  issued  and  the  purposes  for  which  it  is  being  issued, 
and  report  to  the  Commissioner's  office  for  such  further 
consideration  as  these  developments  might  make  necessary." 

— The  members  of  the  New  York  Produce  Exchange  have 
approved  the  proposed  purchase  of  the  five-story  building 
at  76  Broad  Street,  the  rear  of  which  adjoins  the  Produce 
Exchange  Annex.  The  Exchange  has  secured  an  option  on 
the  property  at  the  purchase  price  of  $305,000.  The  object 
in  securing  the  property,  it  is  said,  is  to  provide  the  Exchange 
with  a  Broad  Street  entrance. 

— The  Sovereign  Bank  of  Canada  (head  office  Toronto)  A'ill 
close  its  New  York  agency  at  25  Pine  Street  within  a  few- 
months.  The  local  business  of  the  bank  will  be  taken  care 
of  by  J.  P.  Morgan  &  Co.,  who  formerly  represented  the 
institution  here.  ' 
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— The  commission  house  of  Thebaud  Brothers  at  87  Broad 
Street,  this  city,  made  a  general  assignment  on  Wednesday  to 
Ernest  G.  Pliester,  manager  of  one  of  its  departments.  The 
suspension  is  said  to  have  been  caused  by  the  reported 
failure  of  E.  Escalante  &  Co.  of  Merida,  Yucatan,  Mexico, 
a  correspondent  of  Thebaud  Brothers.  The  business  of  the 
latter,  founded  more  than  a  centur}"  ago,  has  been  principally 
with  Mexico,  Yucatan  and  Central  America,  importing  hemp, 
sldns  and  coffee,  and  exporting  American  manufactures. 
The  assignment, 'Attorney  Ernest  P.  Hoes  states,  is  regarded 
more  in  the  nature  of  a  temporary  suspension  rather  than  a 
failure;  the  liabilities  are  reported  to  be  about  $750,000, 
while  the  assets,  it  is  claimed,  amount  to  over  SI, 000, 000. 

— The  Security  National  Bank  is  the  title  of  the  latest 
financial  project  in  this  city.  Except  that  tlie  bank  will 
have  a  capital  of  §200,000,  no  definite  announcements  con- 
cerning its  organization  are  yet  available.  The  application 
to  organize  was  approved  bj^  the  Comptroller  of  the  Currency 
on  the  9th  inst.  The  petitioners  are  John  R.  Sparrow,  T.  C. 
Meadows,  Augustus  N.  Allen,  Charles  F.  Haug  and  William 
J.  Chandler.  Elmer  G.  Sammis,  of  56  Pine  Street,  is  the 
counsellor. 

— Charles  Decker  has  been  appointed  receiver  of  the  Stock 
Exchange  firm  of  W.  L.  Stow  &  Co.  of  this  city,  which  sus- 
pended April  15.  A  petition  in  bankruptcy  v/as  filed  against 
the  firm  last  week. 

— The  Interboro  Bank,  of  49  Wall  Street,  announces  the 
addition  to  its  banking  facilities  of  a  special  deposit  depart- 
ment where  accounts  inay  be  opened  in  amounts  of  $1  and 
upward,  with  interest  compounded  January  1  and  July  1. 

— Stephen  L.  Viele,  formerlj"-  loan  clerk  of  the  Fidelity 
Trust  Company  of  this  citj^,  was  elected  Assistant  Secretary 
of  the  institution  at  a  meeting  of  the  directors  on  Wednesday. 

— The  Homestead  Bank — the  new  bank  for  the  East  New 
Yoi'k  Section  of  Brooklyn,  referred  to  in  our  issue  of  June  8 — 
filed  articles  of  incorporation  on  the  16th  inst.  It  is  to  have 
a  capital  of  $200,000. 

— The  Farmers'  National  Bank  of  Rome,  N.  Y.,  has  de- 
cided to  install  a  new  safe  deposit  vault  of  up-to-date  type, 
providing  accomodations  for  seA'eral  hundred  boxes.  It  is 
stated  that  there  is  urgent  need  for  such  a  vault,  as  there  is 
none  of  modern  construction  betvveen  Utica  and  Syracuse. 
The  work  will  be  completed  about  December  1. 

— The  stockholders  of  the  Fidelity  Company  of  Hartford, 
Conn.,  on  the  11th  inst.  amended  the  company's  charter, 
as  authorized  by  the  Legislature,  changing  the  name  of  the 
institution  to  the  Fidelity  Trust  Company.  A  proposition 
to  increase  the  capital  from  $50,000  to  $100 ,.000  was  also 
approved.  The  new  stock  will  be  disposed  of  to  the  present 
shareholders  at  $150  per  $100  share.  The  company,  or- 
ganized in  1885,  conducts  a  general  banking  and  trust 
business.     Frank  L.  Wilcox  is  President. 

— The  Fourth  National  Bank  of  Providence,  R.  I.,  which 
transferred  its  business  last  month  to  the  United  National 
Bank  of  that  city,  was  placed  in  voluntary  liquidation  at  a 
meeting  of  its  shareholders  on  Wednesday. 

— Owing  to  a  run  on  the  Central  Trust  Company  of  Provi- 
dence, R.  I.,  on  Monday,  during  which  $11,000  was  with- 
drawn, the  officers  decided  to  enforce  the  90  day  notice  of 
intention  to  withdraw  deposits. 

— Walter  A.  Ma.son,  formerly  President  of  the  Commercial 
&  Farmers'  National  Bank  of  Baltimore,  was  acquitted  on  the 
12th  inst  of  the  charge  of  conspiring  to  defraud  the  Munich 
Re-insurance  Company  out  of  $49,950,  representing  the 
value  of  333  shares  of  stock  of  the  United  Surety  Company. 
At  the  time  of  the  indictment  Mr.  Mason  was  suspended  as 
National  Bank  Examiner. 

— Calvin  Wells,  President  of  the  Pittsburgh  Forge  &  Iron 
Company,  has  become  a  Vice-President  of  the  Exchange 
National  Banlc  of  Pittsburgh. 

— The  newly  organized  Metropolitan  Bank  &  Trust  Com- 
pany of  Cincinnati  commenced  business  on  Monday  the  15th 
itst.  at  534  Walnut  Street.  The  names  of  the  officers  of 
the  institution  were  given  in  this  department  June  29. 

— ^The  Cincinnati  branch  of  the  Guarantee  Title  &  Trust  Com- 
pany of  Cleveland  has  been  purchased  by  Cincinnati  capital- 
ists and  incorporated  as  a  separate  institution  with  a  capital 
of  $330,000.     The  incorporators  include  August  Bofinger, 


John  S.  Connor,  Ledyard  Lincoln,  A.  B.  Taylor.  George  W. 
Black,  Charles  C.  Benedict,  etc. 

— The  Pearl  Street  Market  Bank  of  Cincinnati,  Ohio,  has 
pei'fected  its  organization  Avith  the  election  of  the  following 
officers:  J.  Arata,  President;  John  E.  Ankenbauer  and  Sam- 
uel Lehman,  Vice-Presidents  .  The  bank,  incorporated  with 
$100,000  capital,  will  have  quarters  at  Main  and  Pearl  streets. 

— The  Dollar  Savings  &  Trust  Company  and  the  First 
National  Bank  of  Youngstown,  Ohio,  the  two  largest  finan- 
cial institutions  in  the  city,  have  taken  preliminary  steps 
towards  bringing  their  banks  under  common  ownership  and 
management.  The  proposed  arrangement  is  similar  to  that 
of  the  First  National  Bank  and  the  First  Trust  &  Savings 
Bank  of  Chicago.  President  A.  E.  Adams  of  the  Dollar 
Savings  &  Trust  Company  states,  according  to  the  "Youngs- 
town Vindicator,"  that  in  a  general  way  the  plan  is  to  unite 
the  two  institutions  without  destroying  the  individuality  or 
corporate  entity  of  either,  and  without  surrendering  the 
name  or  charter  of  either.  As  incidental  to  carrying  this 
out,  there  Avill  be  an  increase  in  the  capital  of  the  First 
National  Bank,  now  $1,000,000,  to  make  it  equal  to  that  of 
the  Dollar  Savings  &  Trust— $1,500,000.  It  is  stated  that 
the  stockholders  in  the  two  banks  will  receive  in  exchange 
for  their  present  holdings  certificates  entitling  them  to  as 
many  shares  in  the  two  banks,  half  and  half,  as  they  now 
hold  in  either  or  both  together.  The  Dollar  Savings  & 
Trust  united  a  year  ago  with  the  Wick  National  Bank;  in 
1904  the  First  National  consolidated  with  the  Second 
National. 

■ — George  H.  Webster,  President  of  the  Chicago  Savings 
Bank  &  Trust  Company  since  its  organization  in  May  1902, 
as  the  Chicago  Savings  Bank,  has  tendered  his  resignation 
of  the  office,  and  Ralph  C.  Otis,  the  Vice-President,  has  been 
elected  as  his  successor.  Mr.  Otis  is  also  a  large  stockholder 
and  member  of  the  board  of  directors  of  the  Western  Trust 
&  Savings  Bank  of  Chicago.  Lucius  Teter  is  now  sole  Vice- 
President  of  the  Chicago  Savings  Bank  &  Trust  Company. 

— The  State  Auditor  of  Public  Accounts  at  Springfield, 
111. ,  has  issued  a  permit  to  organize  the  Four  Per  Cent  Savings 
Bank  of  Chicago,  Avith  $200,000  capital.  The  institution 
will  use  the  banking  rooms  formerly  occupied  by  the  Metro- 
politan Trust  &  SaAings  Bank,  corner  of  La  Salle  and  Madison 
streets. 

— The  Pullman  Loan  &  Savings  Bank  of  Chicago,  which 
at  a  meeting  of  its  stockholders  last  April  took  action  towards 
changing  its  name  to  the  Pullman  Trust  &  Savings  Bank  and 
increasing  its  capital  from  $300,000  to  $500,000,  Avas  obliged, 
in  order  to  comply  Avith  the  laAV,  to  organize  a  separate  and 
distinct  bank — the  Pullman  Trust  &  SaA'ings  Bank — to  take 
over  the  old  institution.  The  Pullman  Loan  &  SaAungs 
Bank  has  now  been  consolidated  Avith  the  Pullman  Trust  & 
Savings  Bank,  Avith  a  temporary  capital  of  $700,000,  AA-hich 
will  be  reduced  to  $500,000  Avithin  the  next  thirty  days,  the 
institution  being  entitled  to  use  its  ncAV  name  as  soon  as  the 
final  formalities  required  by  the  Illinois  statutes  haA'e  been 
complied  AAith. 

— The  Minnesota  Bankers'  Association  has  expressed  its 
disapproval  of  the  currency  plan  adA^ocated  by  the  Americ&r. 
Bankers'  Association  in  the  folioAving  resolutions,  adopted 
at  its  annual  couA'ention  at  St.  Paul  on  the  9th  and  10th  inst.: 

"Whereas,  the  prosperity  of  our  country  Is  due  In  a  larg-e  measure  to  the 
absolute  confidence  of  our  people  In  our  present  currency; 

"Be  It  Resolved,  That  while  we  are  strongly  in  favor  of  some  well  secured 
method  to  relieve  monetary  stringencies  that  will  not  produce  inflation,  yet 
we  ai'e  unalterably  opposed  to  any  plan  or  change  in  our  cun'ency  that 
does  not  afford  absolute  security;  hence  we  do  not  look  with  favor  upon 
the  plan  proposed  by  the  Amercan  Bankers'  Association  Committee." 

Two  opposing  A'iews  of  the  committee's  currency  plan 
were  presented  at  the  meeting,  John  L.  Hamilton  of  Hoopes- 
ton.  III.,  a  member  of  the  Currency  Commission  of  the 
American  Bankers'  Association,  speaking  in  faA'or  of  it,  and 
Andrew  J.  Frame,  President  of  the  Waukesha  (Wis.) 
National  Bank,  speaking  against  it.  The  association 
endorsed  the  action  of  the  national  organization  in  the 
matter  of  testing  the  rights  of  the  express  companies 
to  compete  AA'ith  banks  in  engaging  in  a  money-order 
business;  it  also  approA^ed  the  work  of  the  committee 
on  the  proposed  negotiable-instruments  laAV  and  in- 
structed it  to  present  a  draft  of  the  measure  at  the  next  an- 
nual ses.sion.  CD.  Griffith  of  Sleepy  Eye  has  been  elected 
President  of  the  association;  Ernest  C.  BroAvn,  Assistant 
Cashier  of  the  First  National  Bank  of  Minneapolis,  has  been 
re-elected  Secretary. 
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— The  Wisconsin  Bankers'  Association  will  gather  at  Mil- 
waukee next  week,  where  the  annual  session  will  open  on 
Wednesday.  The  program  contains  an  address  bj^  former 
Comptroller  of  the  Currencj^  Charles  G.  Dawes,  President 
of  the  Central  Trust  Company  of  Illinois,  Chicago,  on  "The 
Defects  of  the  Sherman  Anti-Trust  Law,"  and  one  by  John 
Perrin,  President  of  the  American  National  Bank  of  Inclian- 
apohs,  on  "The  Currency." 

— The  annual  convention  of  the  Nebraska  Bankers'  Asso- 
ciation will  be  held  at  Omaha  on  September  IS  and  19.  W. 
B.  Hughes,  of  Omaha,  is  Secretary. 

— A  sale  of  assets  of  the  First  National  Bank  of  Topeka, 
Kansas,  to  the  Assets  Realization  Company  of  Chicago,  has 
been  arranged,  subject  to  the  approval  of  the  court.  Comp- 
troller Ridgely  has  sanctioned  the  sale,  which,  it  is  stated, 
includes  lands  in  Illinois,  Missouri,  and  Shawnee  County, 
Kansas,  the  remaining  stocks  and  bonds  belonging  to  the 
bank,  and  all  of  the  notes  with  the  exception  of  $120,. 500 
yet  to  be  realized  on.  Since  the  failure  of  the  bank  in  July 
1905  total  dividends  of  70  per  cent  have  been  distributed 
among  the  depositors. 

— The  National  Bank  of  Commerce  in  St.  Louis,  in  a  folder 
lately  issued,  submits  a  brief  summary  of  its  history,  and 
draws  attention  to  the  growth  of  its  deposits  during  the  pa.st 
fifteen  years.  Originally  organized  Feb.  14  1857,  the  insti- 
tution opened  on  July  6  of  that  year  under  the  name  of  the 
St.  Louis  Building  &  Savings  Association,  with  a  paid-in 
capital  of  $8,500,  doing  business  somewhat  along  the  line  of 
the  present-day  building  and  savings  associations.  At  the 
close  of  the  first  year  its  paid-in  capital  amounted  to  S36,500; 
in  January  1863  §200,000  had  been  paid  in  and  July  1  1864 
an  additional  $100,000  was  paid  in,  making  the  capital  $300,- 
000.  On  Jan.  1  1869  the  name  Avas  changed  to  the  Bank  of 
Commerce,  and  on  July  1  1882  the  capital  was  increased  to 
$500,000,  with  a  .surplus  of  $1,500,000.  The  institution 
entered  the  national  .system  on  Dec.  16  1889,  its  name  be- 
coming the  National  Bank  of  Commerce  in  St.  Louis.  In 
the  same  month,  on  Dec.  31,  the  capital  was  again  enlarged, 
so  that  on  that  date  it  stood  at  $3,000,000,  surplus  and  un- 
divided profits  amounting  to  $350,000.  Still  another  in- 
crease was  made  July  6  1899,  when  the  capital  was  raised  to 
$5,000,000  and  surplus  and  undivided  profits  to  $3,000,000. 
Two  further  additions  have  since  been  made:  in  July  1902 
the  capital  became  $7,000,000,  with  surplus  and  undivided 
profits  of  $8,000,000,  and  on  Feb.  14  of  this  year  the  capital 
was  raised  to  $10,000,000,  with  surplus  and  profits  of  $8,527,- 
919.  Since  July  12  1892  the  bank's  deposits  have  risen  frorn 
$8,825,819  to  $60,235,417  on  May  20  1907. 

— A  comprehensive  article  on  "Trust  Company  Laws  of 
Missouri,"  written  by  Frederick  Vierling,  Trust  officer  of  the 
Mississippi  Valley  Trust  Company  of  St.  Louis,  has  been  pub- 
lished in  pamphlet  form. 

— The  Blue  Ridge  National  Bank  of  Asheville,  N.  C,  was 
placed  in  voluntary  liquidation  on  the  1st  inst.,  having  been 
consolidated  with  the  American  National  Bank  of  Asheville, 
under  the  name  of  the  latter,  with  a  capital  of  $300,000. 

— The  Kentucky  Bankers'  Association  has  decided  to 
hold  its  annual  session  at  Louisville  on  September  18  and  19. 

— The  "Memphis  Appeal"  states  that  an  application  for  a 
charter  was  filed  on  the  11th  inst.  for  a  new  Memphis,  Tenn., 
trust  company,  to  be  known  as  the  Williamson  Trust  Com- 
pany, with  $100,000  capital.  The  proposed  company  al- 
though organized  for  the  purpose  of  conducting  a  general 
banking  business,  will,  at  the  start,  make  a  specialtj'  of  loan- 
ing money  on  real  estate,  installing  a  banking  department 
later.  S.  M.  Williamson  will  be  the  President  of  the  new 
concern. 

— In  accordance  with  the  request  of  the  stockholders  of 
the  Exchange  Bank  of  Macon,  Ga.,  made  at  a  meeting  on 
Thursday,  the  court  has  continued  the  temporary  receivers 
until  August  19,  when  a  final  report  of  the  bank's  affairs  will 
be  made.  It  is  reported  that  the  closing  of  the  institution 
on  the  7th  inst.  revealed  a  shortage  of  about  $90,000.  CM. 
Orr,  who  resigned  as  Cashier  of  the  bank  last  January,  on  the 
11th  inst.  transfei-red  to  the  institution  real  estate  having  an 
aggregate  value  of  $45,300.  A  deed  of  sale  executed  by  the 
bank  on  the  3d  inst.  has  been  recorded,  transferring  to  the 
American  National,  the  Fourth  National,  the  Conunercial 
Savings  Bank  and  the  Macon  Savings  Bank,  the  Building  and 


fixtures  of  the  Exchange  Bank  to  secure  the  loan  of  $90,000 
made  to  the  latter  institution  in  assisting  it  to  meet  the  re- 
cent run. 

— The  semi-annual  statement  of  the  National  Discount 
Co.,  Limited,  of  London,  shows  gross  profits  for  the  half- 
j^ear  of  $791,000.  The  six  months  dividend  at  the  rate  of 
ten  per  cent  per  annum  called  for  $211,666.  The  deposits 
on  June  30  stood  at  $63,266,122  and  the  gross  assets  at  $88,- 
727,621.  The  complete  statement  will  be  found  on  another 
page. 


IMPORTS  AND  EXPORTS  FOR  JUNE. 
The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  June,  and  from 
it  and  from  previous  statements  we  have  prepared  the  fol- 
lowing interesting  summaries: 

FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 
(In  the  following  tables  three  ciphers  (000)  are  in  all  cases  omitted.) 

190G-07 1005-OG 

Exports.      Imparls.      Excess.       Exports.      Imports.      Excess. 
Merchandise.  S  S  S  S  S  S 

July-September...  379,992  .310,908  +69,084  361,5.S3  282.331  +79,252 
October-December  560,409  372,234  +188,175  524,439  306,872  +217,567 
January-March...     510,499      382,703   +127.790        457,880      324,352   +133,528 

April 157,452       129,.5.i4     +27,898         144,380       107,318     +37,062 

May 134,759       126,512        +8.247  130,548       104,909      +25,039 

June. 137,740       112,490      +25,250  125,034       100,780      +24,254 

Totals    1,880,851.1,434,101  +446,450  1,743,864  1,226,562  +517,302 

Oold  and  Gold  in  Ore. 

July-September...         4, ISO  49,239  —45.059  2,846  13,730  —10,884 

October-December       10,919  43,803  —32,884  4,117  19,954  —15,837 

January-March...         5,703  11,046  —5,943  20,147  10,316  +9,831 

April 2,220  4,975  —2.755  2,486  14,942  —12,450 

May 4,505  2.G82  +1,823  5,722  34,911  —29,189 

June 23,872  2,141  +21,731  3,256  2,369  +887 

Totals   51.399  114,480  -63,087  38,574  96,222  —57,648 

Silver  and  Silver  i(2  Ore. 

July-September...  12,004  9,317  +2,687  14,362  9,333  +5.029 

October-December  15,516  11,234  +4,2S2  18,070  11,433  +6,637 

January-March...  14,669  11,386  +3,283  19,165  12,677  +6,488 

April 4,863  3,970  +893  4,214  2.834  +1,380 

May 4,326  3,563  +763  5,540  4,406  +1,134 

June 5,301  3,449  +1,912  4,518  3,760  +758 

Totals    56,739        42,919      +13,820  65,869        44,443      +21,426 

+  Excess  o£  exports.     —  Excess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
twelve  months  since  July  1  for  six  years: 


Merchandise 

Gold. 

Silver. 

Mont?is.\                '                1  Excess 

j  Excess 

Excess 

Ex-      1      Im- 

of 

Ex- 

Im-         of 

Ex- 

Im-        of 

ports.    I    ports. 

Exports 

ports. 

ports.  \Exporls 

ports. 

ports.  Exports 

S        1        S 

S      i      S 

S            S 

S 

S      i      $ 

1906-07 

1.880.851  1,434,401446.450!  51,399 

114,486a63,0S7 

56,739 

42,919,   13,820 

1905-06 

1,743,864  1.226,562  517,302    38,574 

96,222|a57,648 

65,869 

44,443;  21,426 

1904-05 

1 .518.502  1 ,1 17,5131401 ,049|  92,594 

53.6491  38,945 

48,849 

27,485!  21,364 

190.1-04 

1 ,460.8271     991 .087469.7401.  81,460 

99,055017,595 

49,473 

27,769i  21,704 

1902-03 

1.420,1411,025,719394.422    47.091 

44,982      2,109 

44,250 

24,163 

20,087 

1901-02 

l,381,719i    903,321;478,39S'  48,569 

!               1            i 

52,021    03,452 

49,732 

28,232 

21,500 

a  Excess  of  imports. 

Similar  totals  for  the  six  months  since  Jan.  1  for  .six  3rears 
make  the  following  exhibit: 


Merchandise. 

Gold. 

Silver. 

Six 
Months. 

Excess 

Excess 

Excess 

Ex- 

Im- 

of 

Ex- 

Im- 

of 

Ex-        Im- 

0/ 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

S 

S 

S 

S 

% 

S 

S 

S 

s 

1907... 

940,4.50 

751,2591189,191 

36,300 

21.444 

14,856 

29,219 

22,368 

6,851 

1906... 

857.842 

637,359  220,483 

31,011 

62,538030,927 

33,437 

23,677 

9,760 

1905... 

740,968 

589,94l!l5l,027 

39,831 

16,610 

23.221 

25,082 

15,173 

9,909 

1904... 

673,726 

508,3371165,389 

68.449 

47,763 

20,686 

26,368 

13,776 

12,592 

1903... 

697,652 

S12,74.5'l84,907 

31,336 

13,976 

17,360 

17,505 

9,981 

7,524 

1902... 

638,196 

456,342,181,854 

1 

20,277 

13,187 

7,090 

22,528 

12,221 

10,807 

o  Excess  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  years 
are  given  under  the  heads  respectively  of  gold  and  .silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 

EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 


12  months  ending  June  30 — 

1875 Imports  819.562,725 

1876 Exports    79 ,643 ,481 

1877 Exports  151,152,094 

1.878 Exports  257,814,234 

1879 Exports  264,661,666 

1880 Exports  167,683,912 

1881 Exports  259,712,718 

1882 Exports    25,902,683 

1883-  - Exports  100 ,658 ,488 

1884 Exports     72,815,916 

1885 Exports  1(!4 .662 ,426 

1886 Exports    44 ,088 ,694 

1887 Exports     23,863,443 

1888 Imports    28,002,607 

1889 Imports       2 ,730 ,277 

1890 Exports     68,518,275 

1891 Exports    39,564,614 

1892 Exports  202,675,686 

1893 Imports    12.605,798 

1894 Exports  244,132,692 

1895 Exports     75,508,200 

1 890 Exports  102 ,882 .264 

1897 Exports  280,263,144 

1898 Exports  61 5,432 .676 

1899 Exports  529„S74,S13 

1900 _ Exports  544 ,54 1 , SOS 

1901,  - Exports  664 ,592 ,826 

1902 Exports  478,398,453 

1903 Exports  394 .122 .442 

1904.. Exports  469,739,900 

1005 .Exports  401,048,595 

1 900 Exports  517 ,302 ,054 

1907 Exports  446,449,932 


6  months  ending  June  30 — 

1875 Imports  $21,795,212 

1876 Exports    50,063,783 

1877 Exports    37,896,413 

1878 Exports  155,8,54,535 

1879 Exports  115,036,611 

1880 Exports    31,163,494 

1881 Exports    97,999,966 

1882 Imports    39 ,437 ,030 

1883 Exports    46 ,083 ,0 19 

1884 Exports     10,755,835 

1885 Exports    55,313 ,693 

1886 Imports  978 ,738 

1887 Imports    27,090,127 

1888 Imports    61,575,300 

1889 Imports    30,655,256 

1890 Imports     18,721,363 

1891 Imports     13 ,261 ,571 

1892 Exports    47,425,412 

1893 Imports    68,800,021 

1S94 Exports    68 ,486 ,072 

1895... Imports       4 ,735 ,035 

1,896 Exports     74,956,440 

1897     E.xports    ,36,961,882 

1898 Exports  295,280,7.59 

1899  Exports  204.573,754 

1900  Exports  272.615,001 

1901  lOxporls  288,411,518 

1902  Exports  181,854,021 

1903  Exports  184,907,400 

1904  Exports  165,388,544 

1905  Exports  15 1.027, .589 

1906         Exports  220,483,398 

1907 ...Exports  189,191,468 
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IMPORTS  AND  EXPORTS  OF  GOLD  AXD  SILVER  AT 
SAN  FRAXCISCO. 
The  Collector  of  Customs  at  San  Francisco  has  furnished 
ns  this  ■\^'eek  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  May,  and  we  give 
them  below  in  conjunction  T\-ith  the  figures  for  preceding 
months,  thus  completing  the  results  for  the  eleven  months  of 
the  fiscal  year  1906-07.  The  imports  of  gold  were  of  small 
volume,  reaching  S9S,736,  wholly  bullion  and  gold  in  ore. 
Of  silver  there  came  in  SlS2,28o,  mainly  bullion.  During 
the  eleven  months  there  was  received  a  total  of  $14,219,146 
gold  and  S3, 060, 110  silver,  which  compares  with  $3,992,076 
gold  and  $2,303,608  silver  in  1905-06.  The  shipments  of 
gold  during  May  were  §3,456  and  the  exports  of  silver  were 
$133,507.  For  the  eleven  months  the  exports  of  gold  coin 
reached  only  $620,191,  against  $5,363,189  in  1905-06,  and 
$1,781,831  silver  was  sent  out  against  $8,999,194  in  1905-06. 
The  exhibit  for  May  and  for  the  elcA-en  months  is  as  follows: 

IMPORTS  OF    GOLD   AND  SILVER  AT  SAN  FRANCISCO. 


Gold. 


Months. 


K-i!     Silver. 


Coin. 


1906-07. 

July 

.A^ugust 

September 

October 

November 

December 

January  

February  

March 

April 

May 


4.187.090 

1,780 

5.051.046 

1.459,950 

932 

733.796 

25 


Bullion. 


Total. 


Coin. 


1,500 


S 

409,271 
408,437 
147,945 
238,915 
270.030 
287.457 
218.546 
198,013 
127.583 
378,094 
98.736 


$ 

409,271 

4.595.527 

149.725 

5,289,961 

1.729,980 

288,339 

952.342 

198.038 

127.583 

379,594 

98,736 


Total  11  months.  11,436,119  2,783,027  14,219,146     201,853  2.858,257  3,060,110 


26.303 

4.746 

31.960 

37.080 

52.700 

33,176 

2,555 

12,165 

1,108 


Btdlion. 


174,189 
356,370 
255,321 
313,186 
209.603 
324.735 
252,327 
282,809 
205,719 
302,881 
181,117 


Total 


$ 
174,189 
356,370 
281,624 
317.932 
241.563 
361,816 
305.027 
315,935 
208,274 
315,046 
182,285 


EXPORTS  OF  GOLD  AND   SILVER  FROM  SAN  FRANCISCO. 


Gold. 

Silver. 

Montfis. 

Coin. 

Bullion. 

Total. 

Coin 

Bvllion. 

Total. 

1906-07. 

S 

S 

S 

S 

8 

July 

1  055 

1,055 

3  228 

419,762 

422,990 

August 

1,315 

1,310 

September 

3.460 

2.080 

5,540 

56,450 

116,000 

172,450 

October-- - 

1,150 

2.420 

3,570 

87,068 

04 ,000 

181.060 

November-- - 

1.470 

1.470 

134,848 

07,000 

201,848 

December - 

500 

2,655 

3.100 

67,000 

107.219 

January  

500 

500 

249,803 

27.476 

277,279 

February  

1,500 

1,500 

276,442 

276.442 

March 



3,995 

3,995 

April 

3,718 

3,718 

May 



3,456 

3,456 

16,148 

117,359 

133,507 

Total  11  months. 

9,635 

10,556 

20,191 

873,234 

908,597 

1,781.831 

(From  our  own  correspondent.) 

London,  Saturday,  July  6  1907. 

There  has  been  during  the  week  a  decidedly  better  feeling 
in  the  city.  The  Stock  Exchange  is  still  complaining  that 
business  is  very  scanty,  but  that  only  means  that  specula- 
tion for  the  time  being  is  stopped.  There  is  in  reality  a 
large  investment  going  on,  but  investment  is  not  sufficient 
to  give  full  employment  to  all  the  members  of  the  Stock  Ex- 
change, and  consequently  there  is  much  grumVjling.  The  in- 
vestment is  chiefly  on  home  account;  yet  there  is  a  very  good 
investment,  likewise,  on  French  account.  The  French  are 
buying  almo.st  all  kinds  of  foreign  securities — foreign,  that 
is  to  say,  to  France.  But  chiefly  they  are  buying  Brazilian 
and  -Argentine  bonds  and  the  shares  of  copper  and  diamond 
companies.  It  is  generally  believed  in  Paris  that  the  Income 
Tax  Bill  will  not  pass  this  year.  But  it  is  recognized  by 
everyone  at  the  same  time  that  some  kind  of  Income  Tax 
Bill  will  after  a  while  be  placed  upon  the  statute  book,  and 
the  fear  of  this  is  inducing  large  numbers  of  thirfty  French- 
men to  put  their  money  into  securities  over  which  the  French 
Government  can  exercise  no  control. 

There  is  in  Paris,  just  as  in  London,  a  very  much  betted 
feeling  than  there  was,  mainly  owing  to  the  subsidence  of 
apprehensions.  Although  the  position  in  Morocco  is  far 
from  satisfactory,  it  is  not  giving  rise  to  as  much  unea.siness 
as  it  did.  The  relations  with  Germany  are  believed,  more- 
over, to  be  improving.  The  agitation  in  the  South  is  evi- 
dently subsiding,  and  the  general  impression  throughout 
France  is  that  the  Socialists  are  losing  ground  mainly  be- 
cause of  their  anti -militarist  attitude.  -\s  a  consequence  of 
all  this  there  is  a  much  better  feeling  in  France,  and,  the 
accum.ulation  of  unemployed  money  being  .so  large,  French 
buying  ought  to  exerci.se  a  great  influence  upon  prices.  Not 
only  has  the  Bank  of  France  been  strengthening  itself  in  a 
marked  way  by  receiving  gold  from  this  country,  the  United 


States  and  Germany,  but  also  the  other  great  French  banks 
have  for  some  months  past  been  withdrawing  balances  which 
they  had  previously  been  emploj'ing  abroad.  The  result  is 
that  at  present  the  accumulation  of  unemployed  money  in 
Paris  is  extremely  large. 

In  Germany  the  stock  markets  are  quiet  but  steady. 
Since  the  beginning  of  the  new  j-ear  the  fall  in  prices  has  been 
heavy.  It  is  believed,  however,  that  they  have  now  reached 
a  rfeasonable  level  and  there  is  a  fair  amount  of  investment 
going  on.  Trade  continues  extremely  active,  and  the  be.st 
opinion  appears  to  be  that  it  will  continue  so,  at  all  events 
throughout  the  present  year.  --Vt  the  same  time  it  is  to  be 
noted  that  some  German  journals  of  repute  are  publishing 
alarmist  articles  in  which  a  breakdown  in  trade  is  not  ob- 
scurely hinted  at.  It  may  be,  of  course,  that  they  are  right, 
but  there  is  no  evidence  to  confirm  their  views.  On  the  con- 
trary, the  railway  traffic  returns  continue  to  be  wonderfully 
good,  »nd  the  reports  from  all  the  great  manufacturing 
centres  are  that  the  factories  are  working  at  full  pressure. 
Here  at  home  it  is  now  generally  recognized  that  the  recent 
alarm  was  entirely  overdone  and  that  prices  were  sent  down 
unduly  low.  This  has  attracted  very  good  investment  buy- 
ing, as  already  said,  and  as  the  dividend  distributions  during 
this  week  and  next  will  be  on  a  very  large  scale,  it  is  probable 
that  the  investment  will  go  on  during  that  time. 

The  bank  dividend  announcements  are  now  being  pub- 
lished, and  they  naturally  prove,  what  was  everywhere 
foreseen,  that  the  past  half-year,  however  disappoint- 
ing for  the  Stock  Exchange,  was  extremely  prof- 
itable for  bankers.  Generally  speaking,  the  banks 
paid     the     same     rates     of     dividend     they     paid     twelve 

months  ago;  but  they  have  set  aside  a  very  considerable  pro- 
portion of  their  profits  to  writing  down  their  .securities, 
owing  to  the  heavy  fall  during  the  past  half-year  in  high-class 
securities.  One  of  the  banks  states  that  it  has  written  down 
its  consols  to  83.  They  had  stood  before  in  the  bank's 
books  at  85.  They  have  been  driven  down  now  to  the  lowest 
quotation  which  they  touched  in  the  recent  slump.  The 
other  banks  whose  announcem.ents  have  as  yet  appeared 
do  not  state  distinctly  how  much  the  writing  down  has  been. 
They  generally  content  themselves  with  showing  that  they 
have  applied  so  much  to  the  writing  down  of  their  securities. 
The  amounts  of  course  vary  very  much,  according  to  the 
character  of  the  banks.  Even,  however,  after  this  writing 
down  the  banks  are  able  to  maintain  their  dividends  and, 
generally  speaking,  to  carry  forward  somew'hat  larger 
amounts  than  twelve  months  ago. 

Money  has  been  exceedingly  plentiful  and  cheap  during 
the  week.  In  the  last  fortnight  of  the  half-year  just  closed 
the  outside  market  borrowed  from  the  Bank  of  England,  in 
round  figures,  ten  millions  .sterling.  Naturally  this  added  so 
much  to  the  supplies  in  the  open  market  that  rates  were 
gradually  driven  down.  The  repaj-meuts  are  now  going  en, 
and  gradually,  no  doubt,  the  over-supply  will  disappear. 
It  is  to  be  borne  in  mind,  however,  that  the  interest  tipon 
the  national  debt  is  payable  this  week,  and  therefore  will 
retard  the  recovery  of  the  normal  state  in  the  market.  On 
the  other  hand,  between  now  and  the  end  of  -4ugust  there  is- 
always  a  large  outflow  of  coin  and  notes  to  the  interior,  and 
by  degrees,  therefore,  it  may  be  expected  that  rates  will 
again  before  long  harden.  If  not,  it  is  probable  that  the 
Bank  of  England  will  take  measures  to  prevent  their  falling 
away  so  as  to  endanger  the  reserve. 

The  India  Council  offered  for  tender  on  Wednesday  60  lacs, 
and  the  applications  amounted  to  5433/^  lacs,  at  prices  rang- 
ing from  Is.  4d.  to  Is.  4  3-32d.  per  rupee.  Applicants  for 
bills  at  Is.  4  l-32d.  and  for  telegraphic  transfers  at  Is.  4  l-16d. 
per  rupee  were  allotted  about  5%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1907.  1906.  1905.  1904.  1903. 

Jzily  3.  July  4.  July  5.  July  6.  July  8. 

£  £  £  £  £ 

Circulation 29.977,9,S0  30,280,620  30,711.275  29,319,825  29,983  605 

Public  deposits 10.079,515  12.093,255  11,361.171  7,916,247  7,668,708 

Other  deposits 51,616,497  48,369,459  49.955,542  42,355,262  40,643,664 

Govemm't  securities  15.084,520  16,977,133  16,752.444  16,903,766  15,275,51* 

Other  securities 40,892,378  36,547,195  36,374,819  28,009,300  26,224,745 

Reserve,notes<tcoin    23.680,981  24,968,889  26,200,508  23,406,356  24,907,203 
Coin&bull..boUidep  35,208,911  30,799,509  38,401,783  34,276,181  36,715,808 
Prop,  reserve  to  lia- 
bilities.  p.  c.              Z8H  41M  4254  46  7-16  517-16 

Bank  rate p.  c.                4  3H  2i<;  3  3 

Consols,  2}-^  p.  c...              84?^  87  11-16  903|  90  1-16  92H 

Silver 31d.  30d.  2Jd.  26  ll-16d.  24  7-16d. 

Clear.-house returns 321, 762 .000  324.878,000  335.384,000  263,021,000  210,758,00fr 

The  rates  for  money  have  been  as  follows: 

July  5.  Jztne  28.  June  21.  June  14. 

Bank  of  England  rate 44  44 

Open  Market  rate — 

Bank  bills— 3  months 3?^  3ys®^H  3  15-16 ®4  3  13-16@3'i 

—4  months 31^  ®35^  3>s  3  15-16@4  SH 

—6  months 3^@4  4®4li  4  3'-s  ®4 

Tr.ade  bills— 3  months 4  4@4K.  iH  4@4M 

—4  months 4@4H  4@4H  414  4®4'i 

Interest  allowed  for  deposits — 

By  joint-stock  banks 214  2H  2H  2V$ 

By  discount  houses: 

Atcall 2H  2H  214  2H 

7tol4days 2M  2M  2M  2H 
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The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

J  lily  5.  June  28.  June  21.  June  14. 

Rales  ot             BanK  Open  Bank  Open  Bank     Open  Bank  Open 

Intereil  at —         Rale.  Market.  Rale.  Market.  Rate.  Market.  Rate.  Market. 

Paris 3i.3       3H  3H       SH  3'A       3%  3H  3% 

Berlin 5H       iH  5Mi       4H  5H       i%  bVt  iVs 

Hiinbur? bH       4H  5H       iH  bVi       4M  5H  AV^ 

FniQlifort 5,^  4  7-16  5H  4  13-16  5)^4  11-16  5H  4  9-16 

Aiuswrdam   5           5  5           i%  5  4Ji  5  i% 

Brussels 5           4^  5           4?<(  5  45^  5  45i 

Vloima 5  4  7-10  5           AVi  4H     4  3-16  4H  4  1-16 

St   Petei^burg 7           .-  7           --  7  -.  7  __ 

M-idrid... AVi        4  4H        4  4H        4  4^  4 

Copeniiagen 6          bli  6          SJ-i  0  5H  G  5H 

Messrs.  Pixlcy  &  Abell  write  as  follows  under  date  of 
July  4: 

GOLD. — Paris  and  Amsterdam  liave  taicen  a  small  portion  of  this  week's  arrivals, 
and  the  balance,  after  supplyins  the  usual  Indian  trade  requirements,  has  been 
bouglit  by  the  Bank.  Since  our  last  issue  the  Bank  has  bought  £1,009.000  in  bars 
and  £2,50.000  lias  been  released  by  the  Indian  Council,  making  in  all  £1,259.000. 
£343.000  has  been  withdrawn,  cliiefly  for  the  Continent.  £336.000  is  expected  next 
week  from  South  Africa.  Arrivals—Cape.  £995,000:  New  York,  £220.000:  West 
Atrira,  £72.000;  Australia,  £1S,000;  Bombay,  £4,000;  total,  £1,309,000.  Ship- 
ments—Bombay, £73,800;  Aden,  £2,000;  Colombo,  £4,500;  Calcutta,  £28,500; 
total.  £108.800. 

SILVER. — Quotations  have  moved  within  small  limits  and  the  market  close^ 
3-16d.  higher  than  last  week,  at  31  1-lUd.  for  spot,  while  forward  is  now  l-16d.  ove"" 
the  spot  price.  A  few  purcliascs  by  the  Indian  Bazaars  and  the  requirements  of  the 
Indian  Government  have  been  suiticient  to  absorb  all  offerings,  which  have  been 
moderate.  The  market  clo.ses  steady.  The  Bombay  quotation  is  Rs.  78  13-10  per 
100  TolalLs.  Arrivals — New  York,  £301,000.  Shipments — Bombay,  £71.850; 
Calcutta  ,£  1,80 ,000 :  tot.al  ,£  251 ,850 . 

MEXICAN  DOLLARS. — There  is  nothing  to  report  in  these  coin. 

The  quotations  for  bullion  arc  reported  as  follows; 

GOLD.              Julys.  June  2S.\            SILVER.            July  5.  June  2S- 

London  Standard.         s.    d.  s.  d.    \     London  Standard.         d.                d. 

Bar  gold.  fine,  oz 77    9M  77  9M  1  Bar  silver,  fine,  oz 311-16  30Js 

U.  S.  gold  coin,  oz 76    5  76  5     I    "  2  mo.  delivery,  oz. 31 W  31 

German  gold  coin,  oz..  76    5  76  6      i Cake  silver,  oz 33J^  33  3-16 

French  gold  coin,  oz 76    5  76  5      |  Mexican  dollars nom.  nom. 

Japanese  yen,  oz 76    5  76  5     1 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

FOTPj-lour  weeks.                                1906-07.  1905-06.  1904-05.          1903-04. 

Imports  of  wheat cwt.77,799,752  76,296.590  86.034.800  78.041,136 

Barley    17,993.334  18.633.500  19.300.600  28.114,526 

Oats 8,941,714  12,733.600  13.400.000  12,804.494 

Peas 1,509,190  1,429,905  1,877.158       2,060,790 

Beans 384,770  545,490  1,345.210       1.901,548 

Indiancom 40,825,170  38,421,900  34,303,700  40,082,267 

Flour    11,608,272  12,493,670  9,612,120  17.262,443 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1900-07.  1905-06.  1904-05.  1903-04. 

Wheat  imported cwt.77.799,752  76,296,590  86.034,800  78.041.136 

Imports  of  flour 11.608.272  12.493,670  9,612.120  17.262.443 

Sales  of  home-grown 33.226,248  27,370,672  13,373,948  16,324,623 

Total    1221634,272  116,160,932  109,020,868  111,628,202 

Average  price  wheat,  week 31s.  2d.  30s.  3d.  31s.  8d.  26s.  4d. 

.\verage  price,  season 27s.  2d.  28s.  7d.  30s.  7d.  27s.  2d 

The  following  shows  the  quantities  of  w'heat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1906.  1905. 

Wheat    qrs.   2,755,000  2,855.000  3,075.000  2,060.000 

Flour,  equal  to qrs.       160,000  175.000  185.000  110.000 

Maize   qrs.      975.000  870  000  990,000  990.000 

English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 

Weekending  July  W.              Sat.         Mon.  Tues.  Wed.       Thurs.  Fri. 

Silver. peroz d.  31  1-16    313-16    31M  31^         31H  317-16 

Consols,  new  2H  per  cents..  SlJi         84M  84  5-16    84  5-16    S4H  84  1-16 

Foraccount 84  5-16    84%  84i.;j  84%          84  3-16    84  1-16 

French  Rentes  (in  Paris),  fr.  95.40  95.32H    95.32"^    95.15  9D.V2i4 

Russian  Imperial  4s 74             74  74!^  74M         74H  74'-* 

do         do         New5S-_.   S3li          83=^  83%  84Ji          84  '  84  " 

Amalgamated  Copper  Co 91             92%  915i  92M         90H  93ti 

ib  .\naconda  Mining  Co 12             12%  12  12             llji  11', 

Atcluson  Topeica&  Santa  Fe.  93             94)^  93%  94%         94%  95^5 

Preferred 94%         96  96  92"         96  95% 

Baltimore  &Olii0 100%  101%  100%  100%  100%  IOOI-4 

Preferred.. 89%         89%  89%  89%         89%  89', 

Canadian  Pacmc 180  181%  180%  182%  181  ISl". 

Chesapeake  &  Ohio 35%         36  35%  36             35%  35% 

Chicago  Great  Western 11%         12  11%  11%         11%  12 

Chicago  Milw.  &  St.  Paul...  135%  138  1:30%  138%  135%  138 

Denver  &  Rio Cirande, com..  28%         29  ''9  29  28%  'S'-i 

Preferred 72%          72%  74  73!^  72%  72% 

Erie   common.         .., 25%         26%  26%  26%  25%  261-4 

First  Preferred.   61%         01%  61%  61%  61%  61'-. 

Second   Preferred 42%          42%  42%  42%  43  42 

Illinois  Central 145  140  140  147  146  140 

LouiwUe  &  Nashville lis  119%  119%  120%  iW^i  120 

Mexican  Central _ 22             22  22  '>2  22"  ''l^" 

MiSKO'iri  Kan.  &  Texas,  com.  34             35  35  36  35%  35% 

HM..rr..,l      _•           67             67  67  67  67  67>o 

>.a,:-,n.u  UR  of  Mexico.....   53%          52%  52%  52%  52%  52'-, 

N.\    Central  &Hiid.River.ll5%  116%  116%  117  116%  116% 

^- V,P"„^'';!;'."*^''**^''^<'™-   38%          39  38%  39  37  37% 

Noriolk  &  W  esteru,  common  77             77%  77%  77%  77%  77 

Preterr^..         ....82%         82%  82%  82%  82%  82'i 

Northern  P.aciflc 131  134  134  136  135%  140 

a  Penasy.vania 62%          63%  63%  63%  62%  63% 

aRe:uliii-(o           51%         5.31^  521^  53j^  523^  53 

olir.>lI'referrcd.    4I              41%  41%  41%  41%  41% 

a  Second  Preferred 41            41  41  4j  41  41 

RocklslandCo 21%          22  22%  22%  22  22'-< 

Southern  Paomc 81              83%  82  83%  82%  SSV-i 

Southern  Railway,  common..  20V<i  21  20%  21  20%  20V'; 

Preferr,>d   68%          70  69  68%  68'  68  ' 

Union  Pacific,  common 141%  146  145%  148  146%  l!Sj, 

TT^ofw.- ;■ ^^''^^  87  87  87  87  87 

U.S.  Steel  Corporation,  com  .  37%         38%         38  38%         37%         37% 

Preferred 102%       103%        103  103%       102%       X^'^ 

Preferred     25  25%         25%         26  25%         25% 

_Ex^nded4s 63  63  63%         63%         63%         63 

o  Price  per  share.     6  £  sterling. 


Bmnrxcvci'dl  iind  ||XisccHmic0xxs^tjcxus 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the   twelve  months  of  the  last  two  seasons: 


Merchandise  Movement  to  New  York 


Month. 


Imports. 


Exports. 


Customs  Receipts 
at  New  York. 


1906-07. 


1905-06.        1906-07. 


July 

August  .. 
September 
October . . 
November 
December 
January.. 
February. 
March  .. 

April 

May 

June 

Totals. 


02,679,926 
62.182.906 
58,644,148, 
69.513,980! 
70.307. 1431 
83.875.573 
75.330.1561 
73.357,400 
82,402,921 
76,197,876 
71.928,155 
66,852,548 


853,332,732 


S 
51.186.894! 
54,208.572 
58.143.2851 
68,407,750 
58,785,883 
62,084,602 
65.414. 702I 
63.034,1021 
67,654.570 
65,427.3171 
61,183,9301 
59,275,738 


744,807,345 


$ 
44.601,647! 
56.153,299; 
49,638,991: 
55,658,846! 
52,503,1281 
50,934,1.351 
54.687.930 
51.324.211: 
55,793,585 
58,435,883i 
43,263,112 
55,609,847 


628,504,614 


The  imports  and  exports  of  gold  and  silver  for  the  twelve 
months  have  been  as  follows: 


Month. 


July 

August  .. 
September 
October  - . 
November 
December 
January  . 
February 

March 

April 

May 

June  

Totals  . 


Ootd  Movement  at  New  York. 


Imports. 


1906-07. 


4,147.352 

1,330.277 

25,822.574 

17.320,171 

625.028 
1,380,413 

.388.410 
1.2.30,143 
1,514,662 
2,321,848 

269,610 

438.390 


1905-06.      1906-07. 


56,788,878  55,046,768 


Exports. 


$ 

38,982 

24,929 

70,248 

203,343 

39,631 

865,111 

1.307,113 

335.588 

7.156 

72,395 

2,902.213 

21792  992 


27719  701 


1905-06. 


S 

1,041,294 
127,900 
285,100 
95,320 
173,000 
282.370 

1.043,875 

2,589.500 
134.046 

1,158,601 

732, .500 

48,400 


7,711,906 


Silver — New  York. 


Imports. 


1906-07. 

$ 
270,689 
380,662 
334.834 
323,085 
525,576 
734,824 
431, .575 
251,933 
318,195 
201,234 
245,482 
415,115 


4,433,204 


Exports 


1906-07 


3,822.728 
3.768.442 
3.326.881 
2.117.519 
2,607.461 
3,251.168 
2.575.282 
3,556,548 
4,592,814 
3,779,379 
405.836 
3,893.673 


37,697,731 


TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  in- 
dicates the  currency  holdings  of  the  Treasury  on  the  first  of 
May,  June  and  July  1907.  Statements  for  corresponding 
dates  in  previous  year  will  be  found  in  our  issue  of  July  21 
1906,  page  135. 

TREASURY  NET  HOLDINGS. 

May  1  1907.  June  1  1907.  July  1  1907. 

Holdings  in  Sub-Treasuries—                                $  S  S 

Net  coin  and  gold  bullion..     296.040,432  292,821,224  300,278,214 

Net  silver  coin  and  bullion 12,250.813  12,404.901  14,156,666 

Net  United  States  Treasury  notes 13,242  11,220  12,455 

Net  lesal-tender  notes 4,701,774  3,580,«23  3,967,324 

Net  national  bank  notes 11,516,291  11,910,342  13,697,855 

Net  fractional  silver. 8,419,788  9,052,491  8,804,401 

Minor  coin,  &c 2,049,247  1,875.153  1,676,896 

Total  cash  in  Sub-Treasuries 334,991.587     331,656,154  d342,593,811 

Less  gold  reserve  fund 150,000,000     150,000,000  150,000,000 

Cash  balance  in  Sub-Treasuries 184,991,587     181,656,154     192,593,811 

Cash  in  national  banks 178,691,078     183,810,573     181,700,054 

Cash  in  Philippine  Islands 3,799,552         4,112,786         3,723,353 

NetCasn  in  banks,  Sub-Treasuries 367,482,217     369,579,513     378.017,218 

Deduct  current  liabilities. o 116,093,875     111,949,848     109,435,780 

Available  cash  balance 251,388,342     257,629,665     268,581,438 

a  "Chieflj'  disbursing  officers'  balances." 

d  Includes  £3,962,916  .silver  bullion  and  $1,676,896  minor  coin,  &c.,  not  included 
in  statement  "Stock  of  Money." 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  The  statement  for  July  1 
1906  will  he  found  in  our  issue  of  July  7  1906,  page  18. 

— Stock  0)  Money  Jultj  1  1907 — Money  in  Circulation 

In  United  Held  in  July  1  July  1 

States.  Treasury,  d.  1907.  1906. 

S  S  S  "S 

Gold  coin  and  bullion..  1,602, 014, 642  225.006,844  098,762,929  673,327,009 

Gold  certificates 75,271,370  602,973,499  518,092,969 

Standard  Silver  Dollars    562,263,530  4,792,012  81,694,518  77,073,327 

Silver  CertiQcates 5,401,738  470,375,262  471,964,597 

Subsidiary  Silver 130,-560,377  8,804,401  121,755.970  111,401.668 

Treasury  Notes  of  1890         5,9.88,000  12,455  5,975,545  7,338,.59S 

United  .States  Notes- -.     346,681,016  3,967,324  342,713,692  336,401,454 

National  Bank  Notes..    603,788,690  13,697,855  590,090,835  548,883,608 

Total    3,251,296,255     336.953,999     2,914,342,256  2,744,4.S3,S:«) 

Population  of  the  United  States  July  1  1907,  estimated  at  86,074,000;  circulation 
per  capita,  S33.S6. 

Auction  Sales. — Among  other  securities  the  following,  not 
regular!}'  dealt  in  at  the  Board,  w^ere  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 
200  Allegheng  &  West.  Ry. 

Co 125 

20  Continental  Ins.  Co. ..1100 
150  Chesebrough    Bldg.   Co. 

107-115 

100  RosehlU  Cemetery  Asso.$l  .650 

12ChemungCan.Tr.Co..N.Y.225 

20  CentralTr.  Co.of  N.  Y-.1901 

2,500  Manhattan  Buffalo  Min.i 

ing  Co.,  $1  each 

3.200  Manhat.      Combination 

Mining  Co.,  $1  each..    $200 
21,000  The     Little     Bull     Fiog 
Gold  Mg.  Co..  ?1  cach-J 


Bonds. 
$35,000  Safety   Insulated  Wire 

&  Cable  Co   1st  6s   1942.. $15, 000 
$3,000  Chic.  &  Lake  Sup.  RR. 

5sl'921.     J.&J 108% 

$2,000  Fonda     Johnstown      & 

Glov.  RR.  50-yr.  1st  Consol. 

Gen.  Ref.  4%s Si's 
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DOMESTIC  EXPORTS  OF  COTTON  MANUFAC- 
TURES.— We  gh-e  below  a  statement  showing  the  exports  of 
domestic  cotton  manufactures  for  May  and  for  the  eleven 
months  ended  May  31  1907,  and,  for  purposes  of  comparison, 
like  figures  for  the  corresponding  periods  of  the  previous  year 
are  also  presented: 


Qziamitles  of  Manufactures  of 

Cotton  (colored  and  un^olorcd) 

Exported  to — 

Month  ending  Man  31 . 

11  rtios.  cndim/  May  31. 

1907. 

1900. 

1906-07. 

1905-06. 

United  Kingdom _   

162.915 

45.440 

114.889 

610.024 

2.439,957 

189.910 

504.319 

1.707,951 

47,514 

366,303 

168.737 

1,185,377 

174,452 

337,244 

4,118,488 

219,855 

28,328 

24,085 

441,934 

513,080 

755,519 

216 

2,812 

473,421 

8.736 

129,065 

1.076,414 

2,.53S,124 

177,639 

970,367 

2,103,097 

229,024 

323,313 

489,020 

1,203,828 

.577,900 

445,155 

30,702,112 

51,2.32 

37,357 

29,187 

1,1.59..588 

758.918 

3.113.627 

570,159 

11.304 

2,0.34.548 

121,958 

1,274,772 

7.801,481 

27,2,86,240 

2,572.343 

15.248,126 

31,579.937 

1,632,726 

5,557,499 

11.600.327 

14.884,604 

6.047,075 

7.945,052 

83,367,188 

9,058,445 

631,899 

724,323 

8,256,569 

19,799.078 

41,509.680 

8,747,362 

1,012,953 

SOO 

2,790,291 

Gennany    

Other  Europe     _ . 

538,070 
1,733,147 

British  \orth  \merica 

9.038,026 

Centr.al  American  States  and  Britisii 

Honduras 

Mexico   

25,904,932 
2.555,231 

Cuba                         _   . 

19,465,602 

Other  West  Indies  and  Bermuda.  _. 
Argentina 

28,876,329 
2.366,288 

Brazil 

Chile 

Colombia   __ 

7,821,864 
13.144,167 
11.812,648 

Venezuela 

Other  South  America 

Chinese  Empire 

British  East  Indies 

5,977.856 

6,302,989 

475,021.781 

8.228,777 

Hongkong 

338.158 

Japan 

British  Australasia 

Philippine  Tsl.inris 

2.040,860 
7,812. ,574 
3.113,202 

Other  Asia  and  Oceania 

28,190,100 

British  Africa 

0,951,002 

540.441 

Total  yards  of  above 

Total  va!  ues  of  above 

Value  per  yard 

14,159.349 

Sl.029.0.53 

S.0726 

92.666 
1,019 
2,642 
5.314 

95.644 

46,281 
36,986 
42,339 
22,477 

8,411 
50.338 

1.963 
43,547 
10,173 
19,094 

47.298,647 

83,040,640 

S.0643 

145.687 

1.983 

17.236 

11,526 

103.871 

23,724 
18.661 
29.458 
18,370 
11,605 
2,705 
46,980 
20,542 
13,065 
94,632 

.309.9.50.185 

.820,006,380 

S.0047 

921.674 
14.383 
56.233 
67,083 

894.671 

385,499 
284,907 
343,380 
173,349 

95,810 
218,575 

40,989 
320.782 

97,-554 
450,349 

670,577,007 

840.308,9.52 

$.0002 

Value    of    other    Manvfactures    of 
Cotton  Exported  to^ 

TTnited  Kingdom 

Belgium 

Germany    

Other  Europe       

808.345 
34.802 

146.774 
50,920 

British  North  America 

938,372 

Central  American  States  and  British 

Hondiuras 

Mexico 

249,809 
263.070 

Cuba 

Other  West  Indies  and  Bermuda 

South  Amr-rica 

Chinese  Empire 

Japan 

British  Australasia.   .       . 

240,595 
142,257 

87,917 
110,094 

(18,933 
271.950 

British  Africa 

Other  countries 

254.424 
257,009 

Total              

S479,494 

8566,045 

54,371,2.38 

83.931,931 

Waste,  cotton  mlllls 

248,089 

26,651 

230,638 

137,938 

23,221 

292,786 

2,132,825 

310,223 

3,299.708 

1,648,326 

323,551 

All  other                            

2,930,677 

Total  manufactures of___ 

52,013,925 

$4,060, 630|S30. 180.374 

1 

549,233.437 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department: 

APPLICATIONS    TO    CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 

July  5  to  July  13. 

The  Bank  of  Granville,  Oxford,  North  Carolina,  Into  the  National  Bank  of 
Granvilie  at  Oxford.  Capital.  $100,000.  Correspondent.  H.  G.  Cooper, 
Oxford.  North  Cai-olina. 

The  Bank  of  Savannah,  Tennessee,  into  the  First  National  Bank  of 
Savannah.     Capital,  850,000. 

The  Golden  Valley  State  Bank  of  Beach,  North  Dakota.  Into  "The  First 
National  Bank  of  Beach."      Capital,  $25,000. 

The  Farmers'  Bank  of  Clay,  Kentucky,  into  "The  Farmers'  National 
Bank  of  Clay."     Capital.  $25,000. 

NATIONAL  BANKS  ORGANIZED. 
Certificates  issued  from  July  8  1907  to  July  12  1907  Inclusive. 

— The  First  National  Bank  of  Nappanee.  Indiana.     Capital,  $40,000. 

Jacob  S.  Walters.  President;  James  H.  Afatchett,  Cashier. 
— The  Arltansas  National  Bank  of  Fayetteville,  Arkansas.      Capital, 

$100,000.     J.  T.  Hlght.  President;  W.  H.  Morton.  Vice-President; 

A.  L.  Tr^nt,  Cashier;  Guy  Philips,  Assistant  Cashier. 
— The    First    National    Bank    of    Byers,    Texas.     Capital,    $2^,000. 

A.  W.  Byers,  President;  E.  E.  Evans  and  R.  L.  LIgon.  Vice-Presi- 
dents; Leo  J.  Curtis.  Cashier. 
— The  First  National  Bank  of  Thomasvllle,  North  Carolina.     Capital, 

$25,000.     C.  F.  Lambeth,  President;  T.  J.  Finch,  Vice-President; 
A.  H.  Ragan.  Cashier. 

The    First    National    Bnnk    of    Chewclah.    Washington.  Capital. 

$25,000.     C.  W.  Winter,  President;  F.  L.  Relnoe,  Cashier. 

National  Bank  of  Afton,  Indian  Territory.  Capital, 
Carl  W.  Lehnhard,  President;  Matthew  A.  Painter.  Vice- 
F.   M.  Reed.  Cashier.     Conversion  of  The  Afton  StaS 


8.785 
8,786 

8.787 

8.788 

8.789 
8,790 

8.791 
8,792 
8,793 
8.794 
8,795 
8,796 


National   Bank   of  Galax,   Virginia.      Capital,    525,000. 
President;  J.  P.  Carlco,  Vice-President;  W.  W.  Biair. 


—The   First 

$25,000. 

President; 

Bank. 
— The   First 

T.  L.  Felts 

Cashier. 
— The  First  National  Bank  of  Russell,  Kentucky.     Capital,  $25,000. 

J.   D.   Foster,     President;   W.    H.   Gllley.     Vice-President;     R.     L. 

KInman.  Cashier;  Sallie  B.  KInnian,  Assistant  Cashier. 

First  National  Bank  of  Lake  George,  New  York.     Capital.  $25,000. 

Galloway    C.    Morris,    President;    A.    B.    Colvin,    Vice-President; 

R.  E.  Archibald,  Cashier. 

The  First  National  Bank  of  Isllp.  New  York.     Capital.  $25,000. 

BenJ.  S.  Raynor.  President;  Chas.  S.  Dally  and  George  W.  Weeks 

Jr.,  Vice-Presidents;  H.  Clayton  Half,  Cashier. 

The  First  National  Bank  of  Munhall,  Pennsylvania.     Capital,  $50,- 

000.      John  G.  Slbeus,  President;  Ignatz  Grossman,  Vice-President; 

Jos.  Tomcsanyi,  Second  Vice-President;  Ed.  Rott.  Cashier. 
—The  Army  National  Bank  of  Fort  Leavenworth,  Kansas.     Capital, 

$25,000.     A.  A.  Fenn,  President;  Henry  Jackson.  Vice-President; 

E.  A.  Kelly,  Cashier;  M.  A.  Przybylowlcz,  Assistant  Cashier. 

LIQUIDATION. 

4,585 — The  National  Bank  of  Toledo,  Ohio,  was  placed  In  voluntary  Ikiuid- 

atlon  .Tune  30  1907. 
6,486 — The  First  National  Bank  of  Enderlin,  North  Dakota,  was  placed  in 

voluntary  liquidation  July  1  1907. 
5,110 — The  Blue  Ridge  National  liank  of  Asticvillc,  North  Carolina,  was 

placed  in  voluntary  liquidation  July  1  1907. 

INSOLVENT. 

4,867 — The  First  National  Bank  of  Hlcksvllle,  Ohio,  was  placed  in  charge 

of  a  receiver  July  2  1907. 
6,774 — The  Fort  Dallas  National  Bank  of  Miami,  Florida,  was  placed  in 

charge  of  a  receiver  July  5  1907. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  o!  Company. 

Railroads  (Steam). 
Atch.  Topeka  &  Santa  Fe.  prel.  (No.  18) 

Bald     Eagle   Valley 

Baltimore  Chesapeake  &  Atlantic,  pret. 
Baltlmore  &  Ohio,  common 

Preferred   

Boston  &  Maine,  comnwn  (quar.) 

Preferred 

Canada  Southern 

Central  Railroad  of  New  Jersey  (quar.) _  . 
Cleve.  Cln.  Chic.  &St.  L.,  pref.  (quar.)_ 
Cripple  Crk.  Cent.,  com.  (quar.)  (No.  8) 

Preferred  (quar.)  (No.  9) 

Delaware  Lackawanna  &  Western  (quar) 
Des  Moines  &  Ft.  Dodge,  pref.  (annual). 

Great  Nortiiern  (quar.) 

Hunt.&Broad  Top  Mt.  RR.&Coal,  pref. 

Illinois  Central  (No.  105) 

Lake  Shore  &  Michigan  Southern 

Louisville  &  Nashville 

Mahoning  Coal,  common 

Preferred 

Michigan  Central 

Missouri  Pacific  (No.  57) 

Nashville  Chattanooga  &  St.  Louis 

New  York  Ontario  &  Western,  common. 

Northern  Pacific  (quar.) 

Oswego  &  Syracuse  guaranteed 

Peoria  &  Bureau  Valley 

Pitts.  Cin.  Chic.  &  St.  Louis,  common.. 

Reading  Company,  common 

Rome  Watertown  &  Ogdensburg  (quar.) 

Seaboard  Company,  first  preferred 

Vandalia 

Wrightsville  &  Tennillc,  com.  and  pref 

Common  and  preicrrcd  (special) 

Street  Railways. 

Columbus  Ry..  prof,  (quar.) 

Detroit  United  Ry .  (quar.) 

East  St.  Louis  &  Suburban,  pref.  (quar.) 

Grand  Rapids  Ry..  prel.  (quar.) 

Houston  Electric  Co.,  preferred 

Jacksonville(Fia.)Elec.Co.,cora.&prel-- 
Milw.  Elec.  Ry.  &Lt.,  pf.(qu.)  (No.  31) 

Montreal  Street  Ry.  (quar.) 

Philadelphia  Company,  common  (quar.) 

Pn  ilwaii  &  Light  Securilics.  pref 

TwinCltyPap.  Tr..  Minyieap.,com.  (gu.) 

United  Traction.  Pittsburgh,  preferred. 

WcstPennRys.,PiUsb.,  pref.  (gu.)(No.7) 

Banks. 

Bowery  (guar.) 

Trust  Companies. 
Lawyers'  Title  Insurance&Trust  (quar.) 

Nassau ,  Brooklyn  (quar .) 

Miscellaneous. 

Amalgamated  Copper  (guar.) 

American  Caramel,  common  (quar.) 

Common .    extra 

Preferred  (quar.) 

American  Cement  (No.  16) 

Extra 

American  Chicle,  common  (monthly) 

Common ,  extra 

Amer.  Dist.  Tcleg.  of  New  Jersey  (quar.) 

American  (ilue.  preferred 

Amer.  Graphophone.  pref .  (quar.)  (No.iQ) 

American  Ice  Securities  (quar.) 

Amer.  Light  &  Traction,  com.  (quar.) 

Preferred  (guar.) 

American  Locomotive,  pref.  (quar.) 

British  Columbia  Copper  (quar.) 

Extra -. 

Butte  Elec.  &  Power,  pref.  (guar.) 

Cambria  Steel 

Central  District  d-  Printing  Teleg.  (guar.). 

Chicago  Pneumatic  Tool  (quar.) 

Claflin  (H.  B.)  Co..  1st  pref.  (guar.) 

2d  preferred  (quar.) 

Consolidated  Car  Heating 

Con.inlidalifin  Coal  (guar.) 

CipMsiilidatod  Ice.  Pittsburgh,  pref.  (qu.) 
Distillers'  ,Sec.  Corp..  pf.  (qu.)  (No.  19). 
duPont(E.  I.)deNemoursPow.,com.  (quar) 

Preferred  (quar.) 

Edison  Elec.  HI.,  Bos.  (quar.)  (No.  73).. 

Extra 

Electric  Bond  &  Share,  preferred  (quar.) 
Electric  Company  of  America  (No,  17).  - 
Federal  Sugar  Refining,  pref.  (quar.).. 
Harbison  Walker  Refract.,  pref.  (quar.). 
International  Nickel,  preferred  (quar).  _ 
Internat. Steam  Pump.  pf.  (qu.)  (No. 33) 

Lnrd  ct  Taylor,  eomiuo/i  (guar.) 

Massachusetts  f  I.ts  Companies,  common. 
Michigan  State  Telephone,  pref.  (quar.) 
M  inneapolis  General  Electric ,  com.  (No.i) 

Preferred  (No.  7) 

Mnnongahela  Consol.  Co.al  &  Coke,  pref. 

Mtinirenl  Light.  Heal  &  Power  (guar.) 

Newhouse  Mines  <fe  Smelters  (quar.) 

New  River  Company,  pref.  (guar.) 

New  York  Air  Brake  (ouar.) 

jV.  Y.  ct  Queens  Elec.  Lt.  &  Power,  pref. 

North  American  Co .  (guar.)  (No.  19) 

Omaha  Electric  Light  &  Power,  pref 

Osceola  Consolidated  Mining 

Pacific  Coast  Co..  com.  (quar.) 

First  preferred  (quar.) 

Second  preferred  (quar.) 

Procter  &  Gamble,  common  (guar.) 

Safety  Car  Heat,  d-  Lighting 

Street's  West.  Stable  Car  Line,  com.  (qu.) 

Tamarack  Mining 

Tcnn.  Coal,  Iron  &RR.  com.  (quar.) 

Preferred  (quar.) 

Torringtnn  Company,  common 

Trailon  Potteries,  pref.  (guar.)  (A'o.38).- 

I'liilcdBank  NoieCorp..  com.  (guar.) 

United  Copper,  common  (quar.) 

U.  S.  Cast  Iron  Pipe  <&  Fdry.,  com.  (qu.) 

Preferred  (guar.) 

United  States  Class  (quar.) 

U.  S.  Realty  &  Improv.  (quar.) 

United  States  Rubber,  flr.st  pref.  (quar.) 

Second  preferred  (quar.) 

Vulcan  Dctinning,  preferred  (quar.) 

Western  Telephone  &  Telegraph ,  pref 


Per 

When    , 

Books  Closed. 

Cent. 

Paya 

ble. 

Days  Inclusive. 

2H 

Aug. 

1 

July     6      to      Aug.     1 

5 

Aug. 

1 

Holders  of  rec.    June  11 

2 

Sept. 

1 

Holders  of  rec.  -Aug.  20 

3 

Sept. 

3 

Aug.  18       to       Sept.    2 

2        Sept. 

3 

Aug.  18       to       Sept.    2 

IH 

Oct. 

1 

Holders  of  rec.  Sept.    3 

3 

Sept. 

3 

Holders  of  rec.  Aug.  15 

IM 

Aug. 

1 

Holders  of  rec.  June  28 

o 

Aug. 

1 

July   17       to       July  31 

IH 

July 

20 

Holders  of  rec.  June  28 

VA 

July 

20 

July   11       to       July   21 

1 

July 

20 

July  11       to       July  21 

214 

July 

20 

July     4       to       July   19 

5 

Aug. 

1 

July   17       to       Aug.     1 

1% 

Aug. 

1 

July   13       to       Aug.     1 

•iv, 

July 

25 

Holders  of  rec.  July  13 

3.H 

Aug. 

31 

Aug.     2       to       Aug.  21 

6 

July 

29 

Holders  of  rec.  June  28 

3 

Aug. 

12 

July  23       to       Aug.  12 

6 

Aug. 

1 

Holders  of  rec.  July   18 

2% 

Aug. 

1 

Holders  of  rec.  July   18 

3 

July 

29 

Holders  of  rec.  June  28 

23^ 

July 

20 

June  21       to       July  21 

3 

Aug. 

1 

July  23       to       Aug.     1 

9 

July 

29 

July   17       to       July   28 

Wi 

Aug. 

1 

July    11       to       Au2.     1 

iVi 

Aug. 

20 

Aug.  11        to       Aug.  19 

4 

.4.ug. 

10 

-•\ug.     2       to       Aug.  11 

2 

Aug. 

15 

Holders  of  rec.  Aug.    3 

2 

-Aug. 

1 

Holders  of  rec.  July   15 

iH 

Aug. 

15 

Aug.     1       to       Aug.  15 

2V^ 

Aug. 

1 

July   16       to       Julv  31 

2}^ 

Aug. 

15 

Holders  of  rec.  Aug.     5 

3 

July 

1  T 

9 

July 

15 

IM 

Aug. 

1 

Holders  of  rec.  July  15 

IVi    lAug. 

1 

.luly   17       to       Aug.     1 

1.'4 

.Aug. 

1 

Holders  of  rec.  July   15 

1« 

-Aug. 

1 

Holders  of  rec.   July    19 

3 

Aug. 

1 

Holders  of  rec.  July  20 

3 

Aug. 

1 

Holders  of  rec.   July   16 

iy2 

July 

31 

Holders  of  rec.  July  20 

2V2 

Aug. 

1 

Holders  of  rec.  July   12 

IV? 

Aug. 

1 

Holders  of  rec.  July     1 

S3 

Aug. 

1 

Holders  of  rec.  July   18 

IH 

Aug. 

1.' 

Holders  of  rec.   July  31 

2V. 

July 

20 

Holders  of  rec.  July  10 

IM 

Aug. 

1 

July   27       to       Aug.     1 

3 

Aug. 

1 

July  28      to      July  31 

3 

Aug. 

1 

July  14       to       Aug.     1 

2 

Aug. 

] 

luly  27       to       Aug.     I 

2 

Aug. 

2f 

July  26       to       Aug.  11 

1?-^ 

-Aug. 

1 

luly   12        to       July  31 

Vi 

Aug. 

1 

.July   12       to       July  31 

2 

Oct. 

1 

Sept.  11       to       Sept.  30 

3 

July 

2; 

July   11       to       July  23 

1 

July 

21 

luly   11       to       July  23 

..1 

July 

21 

July   16       to       July  21 

1 

July 

2( 

lulv   16       to       July   21 

1 

July 

2i 

luly   13       to       July   21 

84 

-Aug. 

I 

July   21       to       Aug.     1 

IM 

Aus. 

1. 

Holders  of  rec.  Aug.     1 

\% 

July 

2: 

July   11       to       July  21 

m 

Aug. 

/uly  21       to       July  31 

n^ 

-\ug. 

', 

July  21       to       July  31 

IM 

July 

o- 

July     6       to       July  21 

25C. 

Sept. 

\ug.  17       to       Sept.    4 

15C. 

Sept. 

\ug.  17       to       Sept.    4 

IK 

Aug. 

1 

Holders  of  rec.  July  29 

VA 

Aug. 

i; 

Holders  of  rec.  July  31 

2 

July 

3; 

fuly  25       to       July  31 

1 

July 

2. 

July   16       to       July  25 

IM 

Aug. 

■' 

(ulv   21        to       Aug.     1 

IH 

Aug. 

1 

fuly   21        to       Aug.     1 

VA 

Aug. 

1 

July   17       to       July  31 

Vi 

.luly 

3 

iUly   25       to       July   31 

VA 

July 

2( 

July   11        to       July    19 

Vi 

July 

2- 

fuly      7       to       July   28 

IH 

Sept. 

14 

Sept.    6       to       Sept.  15 

VA 

July 

25 

July   14       to       July  25 

2V2 

Aug. 

1 

Holders  of  rec.  July   15 

1 

-■^ug. 

1 

Holders  of  rec.  July   15 

VA 

Aug. 

1  July  17       to       Aug.    2 

3A 

Aug. 

2 

July    14       to       Aug.     2 

IVz 

Aug. 

1 

.July  29      to      July  31 

VA 

July 

20 

Holders  of  rec.  July   10 

VA 

Aug. 

1 

July    11        to       Aug.     1 

Wi 

Aug. 

1 

July   20       to       Aug.     1 

2 

-A.ug. 

1 

July   20       to       Aug.     1 

1 

Aug. 

1 

July    16       to       Aug.     1 

VA 

Aug. 

1 

July  23       to       Aug.     1 

2 

Aug. 

1 

Holders  of  rec.  July  22 

3 

Aug. 

1 

Holders  of  rec.  July  22 

3V 

July 

25 

Holders  of  rec.  July   15 

m 

Aug. 

15 

Holders  of  rec.   July   31 

50c. 

Aug. 

31 

Holders  of  rec.   Aug.  15 

V/i 

Aug. 

1 

Holders  of  rec.  July   17 

2 

July 

22 

July     4       to       July  21 

2V2 

Aug. 

10 

Aug.     1        to       Aug.  11 

W 

Sept. 

2 

Holders  of  rec.  Aug.  15 

S2.50 

Aug. 

1 

Holders  of  rec.  July  20 

S7 

July 

29 

Holders  of  rec.  July     6 

.     VA 

Aug. 

1 

July   16       tcr      Aug.     1 

Vi 

Aug. 

1 

July   16       to       Aug.     1 

IH 

-Aug. 

1 

July   16       to       Aug.     1 

3 

Aug. 

15 

Holders  of  rec.  July  31 

100  stk 

Holders  of  rec.  July  15a 

H 

July 

25 

July   16       to       July  25 

S4 

July 

23 

July     4       to       July  14 

1 

Aug. 

1 

July   12       to       Aug.     1 

2 

Aug. 

1 

July   12      to       Aug.     1 

4 

Aug. 

1 

Holders  of  rec.  July   19 

2 

July 

25 

Holders  of  rec.  JulylSa 

1 

Aug. 

15 

.\ug.     2       to       .\ug.  15 

\% 

Aug. 

fi 

Julv  25       to       .4ug.     6 

1 

Sept. 

2 

Aug.  11       to       Sept.    2 

IM 

Sept. 

2  Aug.  11        to       Sept.    2 

1 

July 

20  July   14     to       July   19 

\V2 

Aug. 

1  July   19       to       Aug.     1 

2 

July 

31  Holders  of  rec.  JulylSo 

vv. 

Julv 

31  Holders  of  rec.  July  15a 

V4 

July 

20  July   11       to       July   21 

2A 

Aug. 

1 

July  21       to       July  31 

a  Transfer  books  not  closed. 
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statement  of  New  York  City  Clearing-House  Banks. — 

The  following  statement  shows  the  condition  of  the  New 
York  City  Clearmg-House  banks  for  the  week  ending  July  13. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages  of  the 
daily  results,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks 

Capital. 

Surplus. 

Loa/is. 

Specie. 

Legals. 

Deposits,  a 

Rc- 

00s  omitted. 

s  rue 

S 

S 

S 

S 

S 

$ 

% 

Bank  of  N.  Y.. 

2.000.0 

3.039.9 

17,358,0 

2,.307,0 

1.886,0 

15.528.0 

27.0 

Manhattan  Co  . 

2.050.0 

3.001.1 

27.000,0 

5.880,0 

2,420.0 

31,000.0  26.7 

Merchants' 

2.000.0 

1,007,1 

14,158,0 

2,920,0 

1,046,0 

15.700,0 

25.3 

Mechanics' 

3.000.0 

3,627,3 

20,753.0 

3,308.0 

2,366,0 

20..S{;5,0 

27.1 

America - 

1.500.0 

4,238,1 

21,746.2 

4.305.6 

2,533.3 

23.476.5 

29.1 

Phenlx 

1.000,0 

454,5 

7,727.0 

1.679,0 

121.0 

6.985.0 

25.7 

City   

25.000,0 
3,000,0 

22.276,0 
5.400.1 

151,195.7 
25.668.3 

30,903.8 
4,636,2 

2.100,0 
1,815,1 

127.097.1 
24.646.2 

26.0 

Chemical 

26.1 

Merchants'  Ex. 

600,0 

524.8 

6.115.3 

1,200,8 

207,7 

6.289.2 

22.3 

Gallatin_ 

1.000.0 

2.394.5 

8.061.7 

785,2 

603,9 

5.372.3 

25.8 

Butch.  &  Drov. 

300,0 

161.6 

2.258.5 

455,9 

67,8 

2.401.5 

21. ■/ 

Mech.  &  Traders 

2,000.0 

950.3 

16,592,0 

3,157,0 

1,442,0 

19.127.0 

24.0 

(ireonwlch     .   . 

500,0 

684.2 

6,145,0 

1,138,9 

345,3 

6.488.6 

22.8 

American  Exch. 

5.000.0 

4.765.2 

27,578.2 

3,758,2 

1,194,5 

20.187.9 

24.5 

Commerce     

25.000.0 

14.947.8 

139.858.3 

20,741,5 

10,239,2 

118.239,6 

26.2 

Mercantile 

3,000,0 

5,099,3 

19,945.8 

2,641,8 

840,4 

14,762,9 

27.3 

Pacific 

500,0 

801,5 

3,351,6 

318,9 

428,8 

3,734,2 

23.6 

Chatham 

4.50.0 

1,038,9 

5,603.0 

543,9 

974,6 

5,593.0 

20.0 

People's 

200.0 

475,5 

1.986,8 

356,1 

'    373.9 

2,486,3 

'29.3 

North  America- 

2.000.0 

2.240.0 

15,554,5 

2,245,5 

1,521.0 

14,849,4 

25.3 

Hanover    

3.000.0 

8.521.3 

55.592,5 

9,670,7 

6.499,0 

63.234,6 

25.5 

Citizens'  Cent. . 

2.550.0 

1.045.0 

21,208,9 

3,346,3 

2,175,2 

21,033.9 

26.2 

Nassau 

500.0 

357.8 

3.753.8 

346,9 

498.5 

4.137.3 

•20.4 

Market  &  Fult. 

1.000.0 

1.561.4 

7.504,3 

1,337,0 

565  0 

7.205.0 

26.4 

Metropolitan  . . 

2.000.0 

951.3 

10.856.0 

2,536,8 

290,4 

11.110.9 

25.4 

C!orn  Exchange. 

3.000.0 

4.989,5 

37.818,0 

0,204,0 

4,881,0 

43.463.0 

25.5 

Oriental 

750.0 

1,212,7 

10.518.2 

1,506,2 

395,6 

10,469.0 

18.1 

Imp.  &  Traders' 

1.500,0 

7,276,6 

24.992.7 

4,347,0 

1,3,56,0 

22.080,0 

25.8 

Parli 

3.000,0 
250,0 

8.645,2 
128.1 

74,980,0 
1,309,0 

18,279,0 
220,3 

4,046,0 
161,9 

85,287,0 
1,541,0 

26.1 

East  River 

24.7 

Fourth 

3.000.0 

3.307.5 

18,859.0 

2,754,0 

2,099,0 

18,637.0 

•26.0 

Second 

500.0 

1.964.7 

9.908,0 

1,175,0 

1.221,0 

9,324,0 

25.6 

First 

10.000.0 
2.000.0 

19.749.5 
1.080,1 

87,302,8 
15.850.0 

17,496,6 
3.100,0 

1,435,3 
881,0 

72.493.4 
15.498.0 

2(i.1 

Irvinij  Nat.  Ex. 

25.6 

Bowery 

250.0 

770,2 

3.225.0 

685,0 

63.0 

3.514.0 

21.2 

N.  Y.  County.. 

200,0 

859.2 

5,4.34.4 

1,028,1 

513,5 

6.476.7 

23.8 

German-Amer  . 

750.0 

6.30.3 

3.789.7 

659,0 

183,5 

3.533.8 

23.8 

Chase 

5,000,0 

4.827.0 

51,432,8 

12,988,7 

1,147,3 

55.777,9 

25.3 

Fifth  Avenue.. 

100,0 

1.940.8 

10,292,8 

1,957,0 

957,8 

11,211.4 

26.0 

German  Exch. . 

200,0 

852.0 

3,551,3 

225,0 

775,0 

4,135.2 

24.1 

Germania 

200,0 

944.2 

4,783,4 

755,8 

938,7 

6.071.7 

27.8 

Lincoln 

500.0 

1.536.8 

13,392,8 

1,496.9 

1,870,3 

14.128.4 

23.8 

Garfield 

1.000.0 

1.342.7 

7,646,0 

1,683,0 

300,4 

7,903,6 

25.1 

Fifth 

250.0 

460,5 

3.058,9 

570.4 

193,3 

3.095.1 

24.7 

Metropolis 

1,000.0 

1.700,0 

10,340,3 

667.9 

1,815,6 

10.230.1 

24.2 

West  Side 

200,0 

80S  .9 

3,974,0 

403.0 

590,0 

4.232.0 

23.4 

Seaboard 

1,000.0 

1.413.3 

16.125.0 

3.342.0 

1,643,0 

18.705,0 

20.6 

1st  Nat..  Bklyn. 

.300.0 

695.8 

4.376.0 

592.0 

5.33,0 

4,275.0 

26.3 

Liberty 

1.000.0 

2.317.0 

12.718.4 

2.078.1 

521,0 

10.683,3 

24.3 

N.  Y.  Prod.  Ex. 

1.000.0 

616.1 

6.071,3 

1.613.4 

456,0 

7.883.7 

26.2 

NevvAmstordam 

1.000.0 

269,9 

4.632.3 

799.5 

502.6 

5,440,8 

23.9 

State 

1.000.0 

780,2 

13.364.0 

3.487.0 

205.0 

15.824.0 

23.3 

14th  Street 

1.000.0 

437,3 

6,917,4 

1,121,9 

508,6 

7.294.3 

22.3 

Totals- 

129.100,0161,720,6 

1104,835,9 

201,818.0 

72,749.0 

1070.759,8 
a 

25.6 

a  Total  United  States  deposits  included,  $29,238,400. 


Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  13,  based  on  average  daily  results. 

•  We  omit  two  ciphers  (00)  in  all  cases. 


Legal 

Deposit  with 

u 

Loans 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks. 

Deposits. 

ments. 

Notes. 

Agent. 

&c. 

N.  Y.City. 

Boroughs  o/ 

Man.&Brx. 

S 

S 

S 

S 

S 

S 

S 

8 

Wash.  Hghts 

100.0 

177,4 

985,9 

19,7 

47.4 

67,9 

825.0 

Century  

200.0 

149,6 

1,326,7 

35,3 

52,5 

69.0 

48,1 

1,255.2 

Chelsea  Exch 

100.0 

114,0 

1,366.4 

102,4 

61,2 

81.1 

76,2 

1.366,4 

Colonial 

100,0 

447,4 

4,191.0 

116,4 

405,1 

519.7 

209,3 

5,108,1 

Columbia 

300,0 

482,4 

6,339,0 

306,0 

280,0 

422.0 

6,660,0 

Consol.  Nat. 

1,000,0 

1,137,2 

4,964,2 

606,8 

103,5 

154.1 

171.0 

4,264.0 

Fidelity 

200,0 

147,5 

964,6 

7,3 

60.8 

61,0 

884.3 

Hamilton 

200,0 

282,3 

5,321,0 

360,4 

294,9 

.334,8 

693.6 

6,788.9 

Jefferson 

500.0 

683,8 

4,399,4 

10,7 

279,1 

120,4 

139.5 

4,141,4 

Mt.  Morris.. 

250.0 

218,8 

2.444,7 

134,6 

118,2 

485,5 

5S.fi 

3.103,1 

Mutual 

200.0 

295.0 

3,571,0 

18,8 

237,3 

201,8 

.     4.3 

3,442,9 

19th  Ward.. 

300.0 

484,5 

4,679,9 

40,7 

343,8 

420,5 

83,3 

4,995,6 

Plaza 

100,0 

363,6 

3,719,0 

217.0 

164,0 

439,0 

4,301,0 

12th  Ward 

200,0 

221.7 

2,486,0 

45.0 

245,0 

252,0 

2,861,0 

23rd  Ward.. 

100,0 

180,6 

1,688,4 

64,0 

187,3 

164,4 

92.8 

2,040,7 

Union  Exch. 

750,0 

882,8 

8,459,9 

384,7 

253.0 

731,6 

8,226,3 

Yorkville  . . . 

100.0 

397,9 

3,510,9 

45,5 

338.6 

1.53,6 

134.2 

4,043,0 

Coal  &  I.  Nat 

500.0 

590,9 

4,985,0 

410,1 

457,0 

713.0 

60,0 

4,966.0 

34th  St.  Nat - 

200.0 

208,2 

1,295,9 

209,1 

9,2 

110,1 

6.0 

1,267,7 

Batt.Pk.Nat. 
Moroitgh  o] 

200.0 

124,3 

858,5 

117,8 

40,4 

85,4 

735.5 

Brooklyn. 

Borough   ... 

200.0 

169,1 

3,475,2 

49,6 

254,1 

176,2 

82..-. 

3.657,0 

Broadway  .. 

150.0 

421,0 

2,723,2 

13,0 

221,6 

195.0 

9S.0 

2.875,7 

Brooklyn  ... 

.WO.O 

123,4 

2,143,1 

155,0 

96,0 

.306.9 

31.5 

2.509,5 

Mtrs.'  Nat  .. 

252.0 

727,3 

4,715,8 

421 ,3 

156,4 

617,3 

188.3 

5.0.54,5 

Mechanics'    . 

1,000.0 

993,3 

11,941,7 

282,6 

887,3 

1,0.59,2 

101.4 

13.484.7 

Na.ssau  Nat. 

7.50.0 

945.6 

6,466,0 

227,0 

474.0 

965,0 

6.107.0 

National  City 

300,0 

637.0 

3,341,0 

135,0 

412.0 

407,0 

09,0 

3,849,0 

North  Side.- 
Jers«v  City. 

100,0 

217,6 

1,706,1 

27.5 

133,6 

34,3 

295,8 

1,938,4 

First  Nat- . . 

400,0 

1.192.2 

4,450,3 

194,9 

306,3 

3,208,1 

659,0 

7.211,7 

250,0 

719,2 

2,968,9 

107,0 

81,9 

262,0 

235.8 

2. .581, 1 

Third  Nat. -- 
Hoboken. 

200,0 

338,7 

1,984,2 

49,1 

114,8 

409,3 

26,1 

2,244,4 

First  N:>*    .. 
Second  Na^. 

220,0 

581,5 

2,396,3 

154,8 

45,5 

171,8 

68.0 

2.057,8 

125,0 

202,1 

1,813,8 

68,3 

80,0 

102,0 

.87.5 

1,932,1 

Tot.  .T-  ly  13. 

9,847,0 

14857,9 

117683,0 

5,138,0 

7,241,8 

13„501,0 

3.782.8 

1268,39,6 

Tot    '   ly    6. 

9,847,0 

148.57,9 

118491,9 

4,884,9 

6,916,1 

12,488,3 

3,805.0 

1257.56,5 

Tot.  June  29„ 

9,947,0 

14980,3 

119499,6 

5,548,7 

6,689,0 

11,892,5 

3,0.57.6 

125990,0 

Ne'w  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing-House 
banks  of  New  York  Citj^  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks: 


We  omit  two  ciphers  (00)  in  all  these  figures 

Banks. 

Capital 
and 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

New  York 

$ 

$ 

$ 

$ 

$ 

$ 

S 

.June  15-. 

290.820,6 

1139,755,9 

210,056,2 

73,026,5 

1114,272,3 

50.477,4 

1,478,712,6 

June  22.. 

290.820,6 

1134,352,8 

208.290.5 

74,081,6 

1106,982,0 

50,434,6  1,441,629,8 

.I>ino29.- 

290  .S20 .6 

1126,539,1 

200.792.5 

74,724,7 

1092,031,7 

.50.407,3  1,485,389,5 

July     6-- 

290 .820 ,6 

1115,724,3 

199.710,5 

70,780,8 

1078,.540,2;50,396,4 

1,770.759.9 

July  13.. 

290,820,6 

1104,835,9 

201,818.0 

72,749,0 

1070,759,8 

.50,321,7 

1,742.505,0 

Boston. 

June  22-. 

43,680.0 

187,865,0 

17,841.0 

4,572,0 

214,461,0 

8.209.0 

141,582,0 

June  29-- 

43.680.0 

192,954.0 

17.486.0 

4,6(52,0 

218,912,0 

8,248.0 

143,227,2 

Julv     O.- 

43.680.0 

192.658.0 

16.436.0 

5,418,0 

224.673.0 

8. .326,0 

170,017,7 

July  13-. 

43.680.0 

192.350,0 

16,203,0 

5,860,0 

216.820,0 

8,330,0 

164,423,5 

Phila. 

June  22- - 

51.165,0 

224.670.0 

59,548,0 

261,935,0 

14,104,0 

142,357,8 

June  29-- 

51,165,0 

225.236.0 

50,955,0 

2.59,585,0 

14,115.0 

146,510.2 

July    6-. 

51,165,0 

224 .480 .0 

.56,8.39.0 

260,036,0 

14,145.0 

159.087.9 

July  13.- 

51,165,0 

222,030,0 

55,736,0 

254,502,0 

13,954,0 

137.536.2 

a  Includine:  for  Boston  and  Philadelphia  tlie  item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Goverament  deposits  amounted  on  July  13 
to  S3.533.000:  on  July  6  to  $4,594,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  July  13,  also 
totals  since  the  beginning  of  the  first  week  in  January: 


FOREIGN  IMPORTS 

AT  NEW  YORK. 

For  week. 

1907. 

1906. 

1905. 

1904. 

Dry  Goods 

General  Merchandi.se 

$5,115,923 
12.896.376 

$3,062,417 
8.920,310 

$2,468,358 
7.924,851 

82.326.186 
8,294,769 

Total 

Since  Jan.  1. 

$18,012,299 

$102,988,919 
382,560,778 

$11,982,727 

$86,612,717 
320.230.110 

$10,393,209 

$74,593,349 
305,277,335 

$10,620,955 

$64,095,262 

General  Merchandise 

259,498,742 

Total  28  weeks 

8485,549,697 

$406,842,827 

$379,870,684 

$323,594,004 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  13  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906. 

1905. 

$10,219,488 
276,723.271 

1904. 

For  the  week 

Previously  reported 

$15,992,532 
320,892.310 

$11,571,733 
326.115.134 

$8,114,368 
252.671.272 

Total  28  weeks 

$336,884,842 

$337,686,867 

$286,942,759 

$260,785,640 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  13 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  I 

Great  Britain 

S2 .760.544 

$12,375,994 
14,697,069 

'  865",955 

7,000 

1,786,443 

1,000,000 

$386'.666 

""l4",i24 

2,194 

57.099 

2.373 

$2,540,353 

France   

Germany        

717,087 
1,155,297 

West  Indies 

16,000 

179,747 

Jlexico - 

111,871 

South  America 

All  other  countries 

1,470,621 
209,712 

Total  1907 -.-   --. 

$2,776,544 
11,952 

$30,732,461 
-  5,769,374 
37,679,102 

$21,281,767 

1,727,000 

6,555 

144,240 

'""7,566 
4,786 

$461,790 

989.498 

14,912 

"$4"',366 

6,466 

37.622 

$6,384,688 

Total  1906 

46,026,433 

Total  1905 -- 

6,079,881 

Silver. 
Great  Britain     -_-.       ._ 

$1,137,089 

$2,259 

France     .-   .- 

Clermany      . 

158 

West  Indies . 

1,255 

65,238 

Mexico 

485,517 

South  America 

All  other  countries 



521,929 
10,322 

Total  1907 

$1,138,344 
950,935 
774,114 

$23,171,848 
30,109,369 
17,530,584 

$48,388 
45,593 
40,237 

$1,085,423 

Total  1906 

1,310,913 

Total  1905 

1,820,730 

Of  the  above  mports  for  the  week  in  1907,  $12,554  were 
American  gold  coin  and  S2,050  American  silver  coin.  Of 
the  exports  during  the  same  time  $16,000  were  American 
gold  coin  and were  American  silver  coin. 


We  shall  be  plea.sed  to  mail  investors  copies  of  fhc  ninth 
edition  of  our  10=page  circular  describing  65  Short=Term  Notes 
and  Collateral  Trust   Bonds  with  approximate  market   prices. 

Spencer  T.rask  &  Co* 


WILLIAM  AND  PINE  STS.. 


NEW  YORK 


Moffat   &   White 

Members  New  York  Stock  Exchange. 
5  NASS-\U  STREET.  HANOVER  RANK  BUILD  ING 

DEALERS   IN    INVESTMENT    SECURITIES.  ^ 
Commission  Orders   Executed  for  Cash   Only. 


140 


THE  CHRONICLE. 


[Vol.  lxxxv. 


SJattlitrs^  ©a^^ttje. 


Wall  Street,  Fridaij  Night,  Juhj  19  1907. 

The  Money  Market  and  Financial  Situation. — If  there  has 
been  anj-  change  in  Wall  Street  sentiment  this  week,  it  is  in 
the  direction  of  a  better  feeling.  Business  at  the  Stock  Ex- 
change has  continued  limited  in  volume  and  largely  of  a  pro- 
fessional character,  while  quotations  have  generally  moved 
within  a  narrow  range.  The  tendency  of  prices,  however, 
has  been  toAvards  a  higher  level.  Out  of  a  list  of  25  active 
stocks,  24  close  higher  than  last  week.  The  better  feeling 
referred  to  is  not  sufficiently  developed,  however,  to  stimu- 
late an  J-  investment  demand  for  securities.  Not  only  have 
the  transactions  in  stocks  been  chiefly  in  the  hands  of  pro- 
fessional traders,  but  business  in  the  bond  department  has 
been  at  or  near  the  smallest  of  the  season. 

Exceptionally  fine,  seasonable  weather  throughout  the 
week  has  benefited  the  agricultural  districts,  and  as  the  sea- 
son advances  less  and  less  is  heard  about  damaged  crops. 
Although  no  gold  has  been  shipped  abroad  this  week,  the 
statements  of  the  Bank  of  England  and  the  Bank  of  France 
make  a  more  favorable  showing  than  of  late.  The  local 
money  market  is  also  easier. 

On  the  other  hand,  there  is  reported  to  be  a  falling  off  in 
tile  demand  for  pig  iron  and  some  of  the  iron  and  steel  prod- 
ucts. The  facts  about  a  recent  reduction  in  the  price  of 
copper  metal  are  well  known,  and  there  are  evidences  of 
diminishing  activity  in  other  departments. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  23^  to  4%.  To-day's  rates  on  call  were  2^@3%. 
Prime  commercial  paper  quoted  at  53^  to  6%  for  endorse- 
ments and  6%  for  best  single  names. 

The  Bank  of  England's  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £390,314  and  the  percentage 
of  reserves  to  liabilities  was  46,  against  43.70  last  week. 

The  discount  rate  remains  at  4%  as  fixed  April  25.  The 
Bank  of  France  shows  an  increase  of  4,475,000  francs  in 
gold  and  a  decrease  of  4,775,000  franCs  in  silver. 

The  New  York  City  Clearing  House  banks  in  their  state- 
ment of  July  1 3  showed  an  increase  in  the  reserve  held  of 
S4, 075,700  and  a  surplus  over  the  required  reserve  of  $6,- 
877,050,  against  $856,250  the  previous  week. 


1907. 
July  13. 

Difjermces 

jrom 

previous  week. 

1906. 
July  14. 

1905. 
July  15. 

S 

129,100,000 

161,720,000 

1,104,835,900 

50,321,700 

Ol,070,759,K00 

201,818.000 

72,749,000 

274,507.000 
267,689,950 

$ 

$ 

117,972,700 

149,608,400 

1,036,233,400 

48,556.500 

1,023,932,000 

182,941,300 

85,872,500 

268,813,800 
255,983,000 

115,972,700 

Surplus.  _     .   

139,492,800 

Loans  and  discounts,  _ 
Circulation 

Dec.  10,888,400 
Dee.          74,700 
Dec.     7,780,400 
Inc.     2,107.500 
Inc.     1,968,200 

Inc.     4,075,700 
Dec.    1,945,100 

1,107,308,100 
49,157,100 

Xet  deposits 

Specie  -.- 

Legal  tenders 

Reserve  held 

25%  of  deposits 

1,159,018,200 

220,162.100 

89,115,700 

309,277,800 
289,754.550 

Surplus  reserve 

6,877,050 

Inc.     6,020,800 

12,830,800 

19,523.250 

a  829,238,400  United  States  deposits  included,  against  $30,752,200  last  week  and 
813,704,800  the  corresponding  week  of  1906.  With  these  United  States  deposits 
eliminated,  the  surplus  reseri'e  would  be  $14,186,650  on  July  13  and  $8,544,300 
on  July  6. 

Note. — Returns  of  separate  banks  appear  on  preceding  page. 

Foreign  Exchange. — The  market  was  dull  and  irregular 
early  in  the  week,  growing  strong  after  Wednesday,  and  so 
continuing  to  the  close,  when  the  tone  was  steady  to  firm. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84@4  843/^  for  sixty  day  and  4  87i^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  4  8370 
@4  8380  for  long,  4  8685@4  8090  for  short  and  4  8725@ 
4  8730  for  cables.  Commercial  on  banks  4  8340@4  8350 
and  documents  for  pavment  4  82^@4  83^.  Cotton  for 
payment  4  S2%@A  83;  cotton  for  acceptance  4  8340@4  8350 
and  grain  for  pa5'^ment  4  835^(^4  83^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19^a@5  19^  for  long  and  5  16  J^@  5  lOM'i  for  short. 
Germany  bankers'  marks  were  94  9-16@945^  for  long  and 
95  3-16rf(S)95  3-16  for  short.  Am.sterdam  bankers'  guilders 
were  40  35© 40  37  for  .short. 

Exchange  at  Paris  on  London  to-day  25f.l6c.;  week's 
range  25f.  163^c.  high  and  25f.  153^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-hong- 


Sterling,  Aclual- 

High 4  8370  ©4  8380 

Low 4  8345  ©4  8350 

Paris  Bankers'  Francs — 

High 5  10%a       ©5  19?^ 

Low .5  20a  @5  19%a 

Germany  Bankers'  Marks — 

High 94  9-10     ©94  11-16 

Low 94  9-16     @945^ 

Amsterdam  Hankers'  Guilders — 

High.. @    

Low @    


14  8090 

14  8665 

!5  16% 

15  16Kd 


-Sliorl- 


-Cables- 


©4  8695 
©4  8675 

©5  16M'' 
@5  16Mft 


95  3-lGd  ©95  3-16 


14  87.30 
14  8710 


@4  8735 
@4  8715 


I     95H 


40  5-16 
40  35 


©95  3-16      I 
@40  37         I 


Less:     ol-16on%.     tfl-32ofl%. 
Plus:     /c  1-16  of  1%.     1 1-32  of  1%. 


ft  3-32  of  1%. 
2/3-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  .selling  75c.  per  $1,000  pre- 
mium. New  Orleans  bank  $1  per  $1,000  premium;  com- 
mercial 50c.  per  $1,000  discount.  Chicago  20c.  per  .SI, 000 
discount.  St.  Louis  25c.  per  SI, 000  premium.  San  Fran- 
cisco $1  25  per  $1,000  premium 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $20,000  Virginia  6s  deferred  trust  receipts  at 
30  and  $5,000  Tennessee  settlement  3s  at  93'^. 

The  market  for  railroad  bonds  has  been  exceptionally 
dull.  On  Thursday  the  transactions  in  all  classes  of  bonds 
at  the  Exchange  were  little  more  than  $700,000,  par  value, 
and  for  the  week  averaged  well  under  $1,000,000  per  day. 

Notwithstanding  the  limited  volume  of  business,  prices 
have  been  well  sustained  and  in  a  few  cases  a  substantial 
advance  is  noted.  Among  the  latter  are  Atchi.son  converti- 
ble 4s,  Intcrboro-Metropolitan  4  3^s,  Lake  Shore  &  Michigan 
Southern  4s,  Brooklyn  Rapid  Transit  4s  and  Pennsylvania 
convertible  SJ^^s,  1915.  St.  Louis  &  San  Francisco  ref.  4s 
have  lost  a  point. 

United  States  Bonds . — Sales  of  Government  bonds  at  the 
Board  include  $10,000  coupon  2s  of  1930  at  1053.^  and  $6,000 
registered  3s,  1908-18,  at  1023^  to  102J^.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


July 
19. 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-1918    coupon 

3s,  1908-1918. .small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936.  Panama  Canal  regis 


Interest 

July 

July 

July 

July 

July 

Periods 

13. 

15. 

16. 

17. 

18. 

Q— Jan 

*105 

*105 

*105 

*105 

*105 

Q — Jan 

*105 

*105 

105H 

*105M 

*105?i 

Q— Feb 

*102J.i 

102% 

*102M 

*102}i 

*102Ji 

Q— Feb 

*103 

*103 

*103 

*103 

*103 

Q— Feb 

*101% 

*101% 

*101K 

*101K 

*iom 

Q— Feb 

*128>^ 

*127Ji 

*127Ji 

*127M 

*127« 

Q— Feb 

*128;4 

*128K 

*128M 

*128M 

*128M 

Q— Nov 

*104M 

*10il4 

*104M 

*104M 

*104Ji 

*lOoH 

*102Ji 

*103 

*101>i 

*127Ji 

*1283€ 

*104Ji 


*This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks.— On  daily  transactions 
averaging  about  500,000  shares  the  stock  market  has  been 
irregular.  Fluctuations  have  generally  been  narrow  and  net 
changes,  usually  to  a  higher  level,  are  in  some  cases  less  than 
a  point.  The  market  was  strong  on  Saturday  and  early  on 
Monday,  when  in  many  cases  the  highest  prices  of  the  week 
were  recorded.  Since  Monday  the  market  has  been  decided- 
ly irregular  as  noted  above. 

Among  the  exceptional  features  Union  Pacific  has  been 
by  far  the  most  active,  has  covered  a  range  of  over  8  points 
and  closes  with  a  net  gain  of  73/2-  Northern  Pacific  advanced 
10/€  points  and  closes  near  the  highest.  Great  Northern 
moved  up  over  7  points  and  retains  a  large  part  of  the  gain. 
Reading  has  been  less  conspicuous  than  of  late  and  is  2  points 
higher.  Brooklyn  Rapid  Transit  is  the  only  active  railway 
stock  that  closes  lower  than  last  week. 

-Amalgamated  Copper  and  Smelting  &  Refining  led  the 
upward  movement  on  Saturday  and  Monday,  each  of  them 
recording  a  gain  of  nearly  4  points.  At  the  same  time  New 
York  Air  Brake  advanced  9  points  on  limited  transactions. 

For  daily  volume  of  business  see  page  150. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  July  19. 


Alice  Mining 

Balaklala  Copper 

Buffalo  Rochester  &  Pitt 

Chic  Un  Trac  tr  rects 

Federal  Sugar  Refining. 

Preferred 

General  Electric  rights 
Gt  Northern  subscript'n 

rects,  55%  paid 

Homestake  Mining 

Horn  Silver  Mining 

N  Y  &  N  J  Telephone.  .  _ 
Sou  Pae,  pref ,  subscrip'n 

rects ,  2d  paid 

do        full  paid 

U  S  Leather,  pref 


Sales 

lor 

Week. 


200 

3,500 

100 

400 


Range  Jor  week. 


Lowest. 


$4  July 
$93^JuIy 
91  July 
3     July 


lOOj  60     July 


100 
19.951 


85     July 
1     July 


Highest. 


Lowest. 


4,876  1255^  July 

100   73     July 

lOOiSl  eOJuly 

lOjllO     July 

l,025lllOHJuly 
800]llO%July 
100|1I4     July 


S4J^July  16 

SlO^July  18 

91     July  18 

3  M  July  13 

60     July  18 

85     July  18' 

IJ^July  16 


Range  since  Jan.  1. 


13  129HJuly  19 
151  73  July  15 
18  $1  eOJuly  IS 
18110     July    18; 


Highest. 


110  54  July   1 
llOMJuly  17 
114     July   17 


$3      June  $7Ji  Jan 

$7?^  June  $11  July 

80       May!ll5  Jan 

3      Junel     3 '4  May 

42        Feb;  62M  June 

76        FebjlOO  May 

1      June!     2  May 

115      Juneil305i  April 

55M   May   85  Feb 

SI  60  Aprlll  SlJi  Jan 

108       Mchjllo  Jan 

106M  JunellO.'4  July 

106?^  JunellOJ^  July 

IQIH    MchH4  July 


Outside  Market. — A  dull  market  has  been  experienced  on 
the  "curb"  this  week,  with  a  fairly  firm"  undertone,  price 
changes  in  the  majority  of  instances  being  within  narrow 
limits.  British  Colun>bia  Copper  was  an  exception  to  the 
general  dulness  and  advanced  from  9%  to  11}^,  reacting  to 
10  J^.  The  close  to-day  was  at  10^-  The  companj'  declared 
its  first  dividend  this  week,  being  a  quarterly  distribution  of 
25c.  with  15c.  extra,  both  payable  Sept.  4.  Boston  Consoli- 
dated Copper  from  273^  rose  to  28,  then  sank  to  263^,  recov- 
ering finally  to  27.  Butte  Coalition  advanced  from  25  to 
263^,  reacted  to  253^  and  to-day  rose  to  26^.  Cumberland 
Ely  rose  from  8%  to  9J4  but  lost  most  of  the  advance,  end- 
ing the  week  at  93^.  Greene  Cananea  went  up  from  163^  to 
\6J4>  ^^^  down  to  Id'ys  and  closed  to-day  at  16}^.  Trinity 
Copper  gained  a  point  to  243^^  but  later  fell  to  22.  United 
Copper  common,  after  advancing  from  64  to  65>^,  sank  back 
to  64.  It  moved  upward  again,  ending  the  week  at  64^. 
Nipissing  declined  from  11  to  1034,  recovering  to  lOf^. 
Among  industrials,  Standard  Oil  was  conspicuous  for  a  drop 
of  8  points,  from  504  to  496,  but  a  sharp  recovery  to-day 
carried  the  price  to  50234.  Western  Ice,  after  an  early  de- 
cline from  30  to  29%,  advanced  to  343^,  and  ends  the  week 
at  333^.  Consolidated  Steamship  advanced  from  3J4  to  43-2- 
Waterbury  Co.  common  moved  up  from  40  to  40?^  and 
back  to  4034.  Lord  &  Taj'lor  common  was  traded  in  up 
from  1323^  to  135.  Chicago  Subway  from  23%  moved  up  to 
25,  dropped  to  24  and  closed  to-daj'^  at  2434.  Considerable 
activity  developed  in  Consolidated  Steamship  4s,  the  price 
advancing  from  26%  to  283-^,  and  to-daj"-,  on  heavy  trans- 
actions, it  jumped  to  3034. 

Outside  quotations  will  be  found  on  page  150. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCt'J'^  1.>«J    TWO     I'AIJKS 


STOCKS— HlOaSST  AND  LOWEST  SALE  PlilCES. 


.^■uuiday, 

.'.(/!/   13. 


ilonday, 
Juij  15. 


Tuesday. 
July  It;. 


i>7 


* 

•m 

*17o  • 

3412 

*15 

* 

ii's 

*J3 
*47 

150 

II7I4 

134 

I47I2 

•205 

•130 

•150 

*5 

»12l2 


Ol^s 
U3l2 
97 

■JS^S 

Ml 

o'>-'.i 

70 
1  .'(•) 

Itjj 

35 

181; 

53 

111- 

"C!i 

55 

l(i 
133: 
150 
il7'4 
135 
1471 
21s 
135 
180 
61 

20 


•til) 

*95 
24S4 
6OI4 

*4(> 

170 
*460 

27=4 
*70 
•65I2 
•  11 

•la's 
25 

*5Sl2 
41I4 
•05 
•85 
132 
•551; 


71 

105 

24 

GOI4 

47 
170 
470 

2SI4 

72 

79 

12 

20 

25">s 

60 

411.> 

75 

95 
I33I4 

57ii> 


91 
U3''s 

97:3 
*su 
5734 

17554 
•64 
185 
34I2 
*1G14 

'"ii'"4 

65 

55 

*151; 

1.3212 
1.52 
1 19-14 
135 
14834 

•205 
*130 
*150 

*5 
*12l2 


921s 

935s 

U8 

!)S3j 

89 

5914 

76 
17634 

GG 
1S5 

35 

20 

53 

1134 

65 

55 

16 
13434 
152 
12038 
13(i 
I49I4 
21s 
135 
180 
61 

20 


6834 
•95 

25 
*59l2 

46 

171 

+460 

2SI4 
*71 


6SS4 
105 

25 

601 

46 
172 
470 

2S34 

72 


12 

20 

2538 

6OI4 

4II2 

*65 

*S5 

134 
58 


12 
20 
26 
6OI4 
42I2 
75 
95 
I35I4 
59 


* 10    I 

*20       3OI4S  *20 


3OI4 
75 


9078 

♦J31.1 

97 

97S4 
§87 

5734 

* 

i75 
*63 
*175 
34I4 

§1014 
* 

ii 

*64 

*47 
157, 

1321s 

151 

119Ss 

135 

149 

*20o 

5133I2 

*150 

*5 

*15 


917s 

95 

97 
•  983s 

87 

5SV 

76 
17710 

65 
185 

35 

I6I4 

63 

11 

72 

55 

15's 
1337s 
151 
1193. 
1351s 
150 
218 
I33I2 
170 
61 

20 


*67        70 

lOOU  1001 
2434     253s 
60:4  "6OI4 
45       4534 

170      17134 
*465      475 
2SI4    2812 

§70       70 


*11  12 

2034  21I2 

2514  25"s 

60  60 

4134  42 

*65  75 

•85  95 

13418  1353j 

58  5834 


Wednesday, 
July  17. 


Thursday 
July  18 


Friday 
July  19 


91I2 

*J3l4 

y7'2 

9S38 

*S7 


170 
*64=4 
*175 
3434 

*16l4 

iii2 

*66 

♦47 

*15l2 

131^8 

151 

120 

136 

149:2 

*205 

*132 

♦  150 

*5 

*15 


9284 

95 

98 

9>Sl2 

90 

S.S-'s 

76 
17sl2 

6534 
185 

35I8 

191 

53 

111 

72 

55 

IG 
1347s 
151 
120 
136 
I5OI4 
218 
135 
170 
61 

18 


68I2 
IOOI2 

25I4 
§6012 

45-54 
170 
*460 

2SI4 

7018 


681 

lOOli 

2534 

60! 

4534 

172 

470 

2838 

7018 


*20        3OI4 


• 

$144" 
1534 
S45I2 
IS 
39 
•72 
•25I2 
•55I2 
•18 
•55 
•45 
II5I4 
*130 
• 
•2114 

39 
•79 
104 
•135 
333s 
6518 
75 
♦  120 
•SOI' 
•20  " 
1123s 
39 

• 

* 

•iei 

38 

•7514 

i^gi's 
110 

*97 

*92 

•98 

1221-> 

•68 

•90 

10234 

SO 
•79 

2138 

47I4 
•63 

3634 
•20 
•52 

7834 
11134 

20 

»65I-> 

*28I" 

•104  " 

•25 

27I9 

49I2 
*921'> 
I37I2 
*S3 


85I2* 

144        144 
16       *1534 
451''1   *441'» 
ISis'     17 


SO 

8512!* 


39 

75 

26 

57I2 

21 

62 

55 
116 
132 

90 

2184 

4II4 

S2 
104 
140 

34I4 

6.5I8 

76I4 
130 

54 

ll¥34 

39 
115 

85 
164 

3S 

76 

1 3  0" " 

110 

100 

102 

102 

I23I4 

71 

95 
1043s 


*3Slo 
•72 

26 

57 
•18 
•55 
•45 
II6I2 
132 
* 

•2114 
42I2 

*79 

106 
*135 
34ls 
G5l2 
75^8 
♦  120 

552 
21 

II2I2 

*37l2 


I6334 

38 

7558 
*70 
131 
111 
*951- 
*9034 
*96l8 
123 
*69 
*90 
IIO2I4 


801s    *80 


81 

213j 

47I4 

67 

3634 

22 

53 

soil. 

112" 

2OI4 

68 

301 


*79I 
22 
47I2 
•63 

37I4 
•20 
52 
7934 
II2I2 
2OI4 
6614 
301" 
110    1*104 
26       *25 
27I2I     26I9 
49781      4934 
96    j   *921'> 
14034;    14118 
85    '  *S3 


144 
17 

45I2 

IS 

39I2 

75 

26I4 

67I2 

21 

64 

55 
1171  ■> 
13278 

91 

22 

4234 

82 
IO7I" 
140 

34U 

(i5U 

7634 
130 

52 

21 
114 

40 
115 

85 
I6334 

38I4 

76 

85 
1323s 
II2I4 
100 
101 
IOOI2 
124 

73 

95 
104 

81 

82 

22I4 

47-% 

66 

371 

22 

52I4 

815s 
112<2 

201 

66I4 

301 
110 

261" 

273s 

497s 

95 
143 

85 


144 

*1534 

*441'> 

is" 

*3Sl2 
*72 

26 

57I2 
*18 
*55 
*45 
II6I2 
*132 
*. 

21I2 

41I2 
*79 
IO7I4 
*135 

34 

65I4 
*74 
*120 
•  SOI" 
*21 
11278 

37 

* 

*..   . 
16234 
*36 
57534 
57934 
1305s 
11138 
*97 
*92 
*98 
12208 
*68 
*90 
IO2I4 
*80 
*79Io 

21li 

4734 
*64 

37I4 
*20 
*48 

7973 
112 

20 
§66 

30 

*104 

*25 

27I4 

49I2 
§93 
14034 
*S3 


*H 

2II2 

25 
*591" 

4II2 
*65 
*85 
135 

5734 


12 
2II2 
257s 
6OI4 
42 
75 
95 
13612 
6884 


SOI4 

8512 
144 

17 

461" 

I8I4 

39I2 

75 

261s 

57I2 

21 

63 

55 
II6I2 
135 

91 

21!" 

417s 

81 
1087s 
140 

35 

653s 

761" 
130" 

52 

lT3'l4 

37 
115 

85 
16234 

3612 

76 

SO 
133 
112 

99 
102 
102 
1235s 

73 

95 
1033j 

811" 

81 

22 

4734 

67 

377s 

22 

S3 

SU" 
112li 

2038 

661? 

30 
110 

26 

27I2 

4934 

94 
144 

85 


*20 
* 

SOI4 
*.. 

144 
1612 

•451" 

*1S" 

*3Sl2 

*72 
26I4 

55712 

*I8 

*55 

•45 

11612 
*130 
* 

*2Vi 
4134 

•  79 
*104 
*135 
34I2 

•651" 
75 
*120 

*501" 

*20 

11234 

*37 


5164 
36 
76 


3OI4 

75 

SOI4 

851" 
144 

17 

47 

19 

3912 

75 

2OI4 

57I2 

21 

63 

65 
11612 
135 

92 

22 

4214 

SiU 
108  " 
140 

35I2 

66I4 

75 
130 


1131" 

391" 
115 

85 
164 

36I4 

76 


913s 
93 
*J7 
97 
*S4 
5634 
* 
176 
•63    . 
*175 
34I2 
*16l4 
* 

III2 

*66 

*47 

*151" 

1S233 
*1501" 

119" 

135 

149 

*205 

*I30 

•  150 

*5 

♦15 


921 

93 

98 

975s 

88 

58 

76 
177 

65l2 
1S5_ 

o4"s 

191" 

53 

III2 

72 

52 

16 
1333j 
l.'J2 
120 
1353s 
150 
218 
135 
180 
61" 

18' 


68  6878 
101      103 

2434  247s 
*59l2    6OI2 

4534  4578 
171'8  1717s 
*460      470 

2734  2Sls 
570        70 


*11  12 

*20  221" 

2478  25I8' 

59  59 

40  411" 

*65  75  " 

*85  95 

13434  13612 

57I4  58 


132 

IIII4 

*98 

*92 

10178 

12278 

*6S 

*90 

10234 

*80 

*79 
2112 
47I2 

*62 
3678 
2184 
62I4 
7934 

Ill's 
20 
66 

*30 
n04 
25I4 
27I4 
491" 

*921" 

14258 

*83 


I34I4 

1121" 

100 

102 

102 

12378 
73 
95 

1045s 
82 
82 
22I4 
47I2 
66 
377s 
2134 
62I4 
S17s 

1115s 

2014 

601s 
31 

110 
25I4 
27I4 
495s 
951 

145 
S5 


*20 


* 

*i4i 
16I4 
45 

*18 

*38l2 

•72 

2534 
*56 
•  18 
*55 
*45 
116 
*132 
* 
2i 
42 
*79 
*104 
*i35 
34I4 
66 
75I2 
*120 
51 
•20 
11234 
39 

* 

* 

164U  ( 
•3512 
575I8 


3OI4 
75 

"s's" 

144 

I6I2 

451s 

19 

39I2 

75 

261" 

5712 

21 

63 

55 
II6I4 
134 

92 

21 

4234 

SII2 
109 
140 

3434 

66 

751 " 
130 

51 

1T3" 
39I4 

115 
75 

I64I2 
3612 
75I8 


92I2 
933s 
97I4 
9734 
*S5 
5578 
* 

177 

56212 
*175 
345s 

•1014 
* 

IIU 

•64 

55038 

«15'-" 

134 

1511" 

121 

136 

1495s 

*205 

*130 

*150 

*5 

*15 


927s 

931" 

981j 

9816 

8S 

573s 

76 
17S 

G21r 
IS, 

351s 

191 

.'■,3 

ll-\ 

72 

505j( 

16 
1351 
1511 
]21Sf. 
I'-iii's 
1515s 
218 
135 
180 
61" 

18 


STOCKS 

NEW  YOKK  STOCK 
KXCHA.NGE 


6884 
105 

25 
*59l2 

46 

172 

*465 

28 
*70 


6S84 
105 

25 

601 

46 
172- 
470 

283s 


*H 

*21 
2518 
6884 
4II2 

*65 

*85 

13612 
58 


12 
241" 
2534 
59I2 
42 
75 
95 
13S3s 
593.1 


*20 
* 
80 

•sols 

144 

151s 

43 
*18 

39 
*72 

27 

5734 
*18 
*55 
*45 
II6I2 
*131 
*  . 
•2114 

4134 

167" 
*135 
35 
66I4 
75I4 
*120 
513s 
*20 
1131" 
*37 


*160 
*36 
7578 


13210 

IIH2 

*97 

*92 
*100 

12234 

*68 

*90 

1023s 

*80 

•78 
2U2 
47I4 

•63 
3612 

*20 

*48 
7934 

1115s 
1978 
6684 

*29 
*104 
25I4 
2718 
491s 

*92l3 

I42I2 

*S3 


13612 
II2I4 

99 
102 
105 
1233s 

73 

95 
10334 

82 

80 

22 

47I4 

66 

361" 

22 

53 

8118 
U13s 

20 

6684 

3O84 
110 

25'4 

273s 

4978 

94I2 
1441s 

85 


3OI4 

75 

SO 

851" 
144 

16 

45 

19 

39 

75 

271" 

578j 

21 

62 

55 
1175s 
134 

85 

2184 

41 84 

81 
IO7I2 
138 

36 

661 2 

7584 
130 

513s 

1Y33"; 

40 
115 

So 
170 

37 

77 


I36I4 

112 

*97 

*92 

*96 

1231s 

*68l2 

*90 

10312 

*S0 

•79 

22 

47 
*G2 

37 

20 
•48 

81ls 
11184 

20 
567 

30 

*104 

*25 

27I4 

4958 
*921" 
I44I4 
*&3 


1375k 
11284 

99 
102 
102 
I24I4 

73 

95 
105 

82 

SO 

22I4 

47I4 

65 

37 

2184 

52 

828s 
11184 

2OI4 

67 

30 
110 

26 

273s 

49'>s 

95 
14514 

85 


Railroads 

Atch  Topt'ka  &  Santa  Fe 
Do     pief 

Atlantic  Coast  Line  RR-. 

l>altlmoix'  &  Ohio 

1>     Do      picf 

liroolilyri  liapid  Transit-. 

liuflalo  &  Husqiu;,  pref 

/  'anadlan  Pacific 

V^anarta  Soutliern 

(Central  of  New  Jersey 

Ciicsapcalcc  &  Oliio 

Ciiicayo  &  Alton  RR 

Do     prcf 

Chicago  Great  Western.. 

Do    4%  debentures 

Do    5%  pre' "A" 

Do    4%  pref  "B" 

Chicago  iilhv  &  St  Paul. 

Do    pref 

Do    com  ctfs  25  %  paid 

Do    pref  ctfs  25  %  paid 

Chicaso  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chicago  Tcrmln'l  Transfer 

Do     pref 

Chicago  Union  Traction. 

Do     pref 

Cleve  Cin  Chic  &  St  L 

Do    pref 

Colorado  &  Southern.. 

Do     1st   preferred 

Do     2d    prefer!  ed 

Delaware  &  Hudson., 
elaware  Lack  &  W'est'n 
Denver  &  Rio  Grande. . 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlan 

Do    pref 

I^-^rle 

-Li     Do     Ist  pref 

Do    2d    pref 

vansvllle  &  'lerre  Haute 

Do    pref 

Great  Northern  pref 

Temp  ctfs  for  ore  prop. 

Green  IBay  &  W.deb  ctf  A 

Do  deb  ctf  B 

Havana  Electric 
Do    pref 

Hocking  Valley  tr  rects.. 
Do  pref 

Illlnola  Central 
uterboro-MetropolItau  . 

Do    prcf 

Iowa  Central 

Do    pref 

KG  Ft  S  &  M,  tr  cts  pref 
ausas  City  Southern.. 
Do    pref. 

LakcxErle  &  Western 
Do    pref 

Long  Island- 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolltan  Street 

Mexican   Central 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref.. 

Missouri  Pad  flc .. 

Nash  Chatt  &  St  Louis., 
at  of  Hex,  non-curu  pf. 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do    1st  pref 

Do    2d  pref .. 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western.. 

Norfolk  &  Western 

Do     adjustment  pref.. 

Northern  Pacific 

Do     subscrlp  rects.   .. 

Pacific  Coast  Co.. 
Do     1st   pref .. 

Do     2d    pref.'. 

Pennsylvania 

Pittsb  Cln  Chic  &  St  L 

Do    pref.. 

TJeading 

J^     1st  pref . 

2d    pre! 

Rock  Island  Company  . 

Do    pref 

St  L  &  San  Fr,  1st  pref.. 

Do     2d  pref.. 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stamped 

Do    pref  do 

'^Pexas  &  Pacific-..    . 
J-hIrd  Avenue  (N  Y) 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do  pref     ... 
Twin  City  Rapid  Transit 

Union  Pacific  ... 
Do    pref    .. 


Sales  01 

the 

Week 

Shares 


40,200 

1.800 

1,390 

6,890 

32 

27.280 

23".i25 
13 

100 

7.500 

10 


2.700 

100 

230 

200 

89,075 

700 

3,ri3 

3,506 

10,970 


675 

950 

5,7.50 

405 

1,330 

2,400 


4,243 
166 


150 

510 

17,420 

1,200 

3.000 


70,900 
5,950 


300 


400 
3,494 
1,410 
1,100 

500 


3,500 
960 


3,300 
400 


200 
2,500 


1,610 


24, -600 
1,110 
1,300 

'""650 

100 

10,243 

480 


330 

700 

1,848 

55 

191,440 

9,770 


300 
74,450 


442  ,.300 
200 


7,700 
1,300 

"I'oBo 

900 

400 

101,374 

1.540 

3,500 

655 

620 


200 

1.600 

3,200 

30 

608.500 


Range  lor  Year  lu07 
On    Oasis    0;    IM-s/iare    (otr. 


Lowest 


82.3s  Mc 111 4 

92     Meh25 

92     May27 

90l8Meh25 

85     J'nc-19 

45I4  Mciil4 

83     Feb  16 

155     Mcli23 

60     Mch  14 

165     Mch25 

3I84  May 2  7 

III2  May20 

60     J'nelS 

9I2  J\tay27 

65     J'lyl5 

43     J'nel/ 

121"May23 

122l"Meh25 

145     Meh25 

107     May2/ 

126l"May28 

I37I2  Meli25 

200     Apr    4 

120     Mch25 

160    Jan  IS 

5     Meh28 

-  '.I     Meii27 

27s  Mayl5 

lll"Mchl4 

03     Meh26 

1001"  J'ly  16 

21     May27 

May22 

May27 

J'ne  5 

Mch26 

_ .     May27 

6S7s  Mch25 

01     J'ne  15 

9.i4Mchl4 

19  May27 

20  May28 
5138  Apr  15 
33l"May28 


It  ighexi. 


56 

40 

160 

445 

24 


9U     Apr    4 

122     J'ne   3 

49I"  May27 


8  Mch  9 
30  Apr  23 
72  Apr  1 
753^  Mch28 
S31"Mch28 
134  Mch26 
15  J'ne 13 
421"  J'ne27 

17  'J'ly  15 
3018  Mch25 
70     J'ne  11 

18  Mch  14 
45  Mch25 
19i4Mchl8 
55    Apr    2 

Mch  13 


52 
108 
129 

S3 

16 

40 
IbOl^ 

90     May28 


Mch  26 
Mch  25 
May29 
Mch  14 
J'ly  12 
2  J'ue28 


123     Mch  14 


30l4Mch26 
59     Mch26 
-•     Mch  14 
Mch22 
I  Mch23 


Mch26 

59 

64 
119 

4S34  Mch23 

203sMch26 
10Sl4J'"e   3 

35     May28 
109     Mch25 

70  Meh26 
X59l2J'iie   4 

3138  May28 

71  Mch  14 
SO     Mch  14 

114l4Mch25 
1061"  May'>« 
90     "'   ■ 


• — .,  28 
Mch  15 


Mch20 
Mch  14 

May28 
J'ne  3 
Mch  14 
yy  J'ly  9 
77I2  May24 
1775  Mch26 
40-84  Meh26 
59     Mch  IS 


95 
114 
66 
91 
91 
79 


29 
18 


Mci-,25 
Mchig 


18      iviUiiiy 

45I4  Mch25 
6934  Mch  14 

IO9I4  May27 
17  May27 
63  May28 
2484  Mch26 

101  Mchl4 
24  Mch28 
2334  Mch26 
45  Mch  8 
S734Mchl4 

120l4Mchl4 
84    J'ne2nl 


10Sl4Jan    7 

1015«Jan  12 

1331s  Jan    5 

122    Jan    - 

94i2Jan  10 

835«  Jan 

S53.I  Feb    8 

195i2Jan    4 

65!"  Jan  14 

219i2Jan    2 

66    Jan    5 

271" Jan    6 

69    Jan    6 

18    Jan    2 

79     Feb  25 

718,  Feb  14 

26i,v  Jan    6 

157i2Jan  14 

1651"  Jan    6 

141  "Jan  14 

Jan  15 

Jau  10 

Jan  10 

Jan    8 

Jan  19 

934  Feb  21 

25    Jan  11 

G^Apr    3 

1938  Jan    9 

9278  Jan    7 

1081"  Jan    7 

3s7j  Jan    9 

6yi2  Jan 

5S1-)  Jan 


149 
205 
234 
170 
165 


227I2  Jan 


8 

2 

610  Jan  24 
427s  Jan  7 
837g  Jan  10 
SOisJan  16 
191"  Jan  5 
39 "Jan  4 
44i4Jan  5 
7578  Jan  7 
67     Jan    7 


92     Apr    5 

I8934  Jan    2 

85    Jan    6 


141"  Jau  17 
47  "Jan  3 
SGioJan    4 

114  "Mch  6 
94    Jan    5 

172  Jan  3 
39  Jan  23 
75i4Jan  7 
2873  Jan  4 
61  Jan  7 
80  Jan  10 
30-34  Jan  5 
6184  Jan  8 
281"  Jan  12 
67l2Apr26 
671"  Jan    9 

145igJan    5 

146  Feb  13 
107     Jan  23 

275s  Jau  6 
69  Jan  15 
90  Jan  24 
140i4Jan  3 
168  Jan  3 
443s  Mch  1 
72-5.1  Jan  4 
92-84  Jan    5 

147  Jan  S 
59-3s  Jan  9 
27     Feb  14 

13484  Jan  10 

631"  Jan    7 

110    Jan  16 

9184  Jan    7 

189    Jan    9 

4S'i,sJan    5 

9214  Jan    5 

901"  Jan  10 

1891"  Jan    7 

134     Feb  13 

12418  Jan    7 


125     Mch  S 

14138  Jan    8 

78    Jan  22 

105l"Jan    5 

lagisJan    7 

92     Jan    7 

94     Jan    8 

SOis  Jan    6 

(i4l2Jan    6 

70    Jan  11 

4S-''8Jan    5 

251"  Jan    7 

621"  Feb  15 

96I4  Jan  14 

1181s  Jan  14 

34     Jan    5 

94i"Jau    5 

37i8Jan    7 

123     Jan    8 

29    Jan    7 

3334  Jan    5 

5478  Apr  12 

lOSisJan    7 

183     Jan    6 

96     May  2 


Ranqe  Jor  I'revioiis 
Year  (1906). 


Lowest 


So-'is 
19.8 
131l.<; 
10534 

91 

71 

S3 
155--!8 

6618 
204 

511" 

251s 

70     _ 

16     J 

791-: 

70     _ 

2475  N 
U4G1  " 
UGO     D 


MaN 

Dec 

J'ly 

May 

Oct 

J'ly 

an 

ay 

.  n< 

May 

Nov 

Sep 

icc 

no 


Maj 


D 


Sep 

Dec 

ov 

ec 

ec 


Dec 


..  4  Apr 
25     Dec 


Apr 
Aug 
J'ne 
Jov 

r 


N 


:M 


ay 

'ly 

ec 
ly 
an 


ii"  Apr 
"  May 

May 

May 
,  May 

Oct 
i  Dec 

"'ly 

..pr 

I  May 
'"  ic 
ir 


192 
225 
168 
175 

9.84 
25 

ll's  J 

89  D 

no    J 

291"  J 
GGl"  -A . 
43     M 

189 

43734 
365. 
83 

79^8  -, 
16  J  -. 
32  Ap 
38i8  Ma 
74.;4  Dei 
62I2  Ap. 
68  JDec 
80  J'ly 
C178  Dec 
7034  Dec 
811"  Nov 
11-84  Oct 
3318  Jan 
77I4  Jan 

"9'2'l2  ^  ov 
164  "  May 
33,58  J'ne 
7O83  J'ly 
24    J'ly 

48  J'ly 
77  Oct 
2278  J'ly 

49  J'ly 
2712  J'ly 

75     Sep 

GlUOct 

I36I4  May 

140     Sep 

103    J'ly 

183s  May 

5812  Deo 

90  Apr 
134  Dec 
IC3I2  Apr 

29  May 
64I4  Apr 
85I2  May 

133  May 
36  Apr 
l,Si4J'ne 

126     Nov 

59  Mch 

111  Apr 

50  May 
1891"  Dec 

4334  May 

84     Feb 

89I2  Apr 

I79I4  May 

'10.3  jau 
105  Jan 
lOSigJan 
1221"  J'ly 
75  "  May 
100     May 

112  May 

89  Sep 

90  Apr 
221"  J'ly 

60  "J'ly 

60  Feb 

401"  J'ly 

201"  May 
4884  May 

61  May 
116    J'ly 

3158  Nov 
93I2  Dec 
98  May 
121  Nov 
25I4  Dec 

25i4J;iy 
43    J  ly 

102     Dec 

13812  IVIay 

91i->  May 


//  Idhesi. 


110) -Sep 

lOG    Jan 

lG77s  Jan 

1251s  Sep 

991"  Jan 

94i,s  Jan 

87     Feb 

iOlUDoc 

707^  Jan 

23078  May 

66-\s  Aus 

35-'s  Oct 

77I4  Oct 

23''.s  Jan 

8(>i-'Jan 

80    Jan 

395s  Jan 

199-5s  Deo 

218     Aug 


240     Jan 

270     Mch 

198     Jan 

202     Jan 

ISli  Jan 

42--'.i  Jan 

138  i  Feb 

47I' Aleh 

1097s  Jan 

lis    Jan 

41     Oct 

731,';  Feb 

59     Dec 

234'i4  Nov 

600    May 

6178  Jan 

911"  Jan 

102  "Feb 

2278  Jan 

45    Jan 

607s  J  an 

83    Jan 

703s  Jan 

76    Jan 

94     Aug 

348     Feb 

85     Dec 

92I2  Jan 

23i2Jau 

53     Aug 

9784  May 

'99'38  j'ne 

1841"  J'ne 

55-38  May 

878s  May 

34-34  Jau 

G3-34  Jan 

S4i->  Feb 

37^8    Jan 

71     Jan 

447s  Jan 

5921"  Jan 

81-34  Jan 

1501"  Jan 

102    Jan 

127    Jan 

291"  Dec 

84I4  Jan 

100i4Jan 

104     Mch 

18384Jan 

43.5s  Nov 

76     Nov 

IO684  Jan 

I49I"   Jan 

5934  Dec 

30     Dec 

15GI4  Jan 

73I"  Apr 

120's  Jan 

92     Dec 

20473  Jan 

57I4  Jan 

97-5s  Oct 

96    Jan 

232i2Feb 

142     j'ne 
106    Jan 
135     May 
147l2Jan 
87    Jan 


109 

a:164 

96 

102 


Aug 

Jan 

Jan 

Jan 

32-5s  Nov 

69-84  Aug 

72-84  Apr 

61i4Feb 

2773  Jan 

G338  Sep 

97l2Sep 

1201"  J'ne 

4278    Jan 

103    Jan 

4018  Oct 

il39i2Jan 

36    Jan 

401"  Jan 

5978  Jan 

12214  Jan 

195-'%  Sep 

991.1  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

New  York. 
Aetna 

America  1^.. 
Amer  Exch_ 
BatteryPark 

Bowery  V 

ButcU's&Dr 

Centu,-yi; 

Chase 

Chatham 

Chels'aEicT 


Bid 

Ask 

215 

220 

515 

630 

222 

230 

122 

132 

320 

330 

160 

170 

190 

300 

360 

310 

200 

1 
"""1 

Banks. 

Chemical.. 
:;itlzeus'  Ctrl 

:ity 

Ooal  &  Iron, 
-olonlal'f... 
Ooiurabla  1|. 
Cosnmercc.. 
OojisoUdat'd 
Copper  .. 
Corn  Kxch  11 
Discount  11 
'•■^ast  River. 
Fidelity  II. 


Bid 

Ask 

395 

405 

140 

145 

f255 

230 

245 

700 

500 

.525 

ri7i 

tl73 

160 

170 

210 

220 

300 

310 

1-50 

160 

150 

160 

195 

205 

•  Bid  and  ask-pd  prices:  no  sales  were  made 
T  bale  at  Stock  lixchange  or  at  auction  this 


Banks. 

Fifth   AveU. 

Fifth 

First  

14th  Street  II 

Fourth 

Gallatin 

Garfield 

G-crmanAmli 
German  Exii 
(Scnnanla  11. 
t-rceiavlch  1 
,  iH^iilton  t[- 
(Hanover 


Bid 

.Ask 

Banks, 

iOOO 

4200 

Imp  &  Trad 

340 

_ 

interboro  H. 

015 

630 

Irving  N  Kx 

225 

.300 

Jefferson  H.. 

1S5 

195 

Liberty 

350 

360 

Lincoln 

500 

525 

Manhattan  1 

140 

150 

Market&Fu] 

420 

---_ 

Mechanics'  . 

500 



Mech&Tra  T 

285 

295 

Mercajitiic.. 

260 

290 

Merch   Kxch 

495 

505 

Merchants'  . 

Bid 

Ask 

550 

565 

150 

1571" 

185 

195 

210 

220 

490 

510 

1000 

295 

310 

255 

265 

230 

240 

163 

170 

230 

240 

185 

195 

168 

1G5 

Banks. 

VIetropolls  Ti 
-vletropoll'nT 
Mt  Morrisll- 
\tutual  If... 

N^assau  1[ 

^few  Amster 
New  York  Co 
New  York.. 
N'ht  &  Dayll 
19thWard  II 
North  Amer 

jNorthern 

Oriental  H.. 


Bid 
390 
155 
240 
2  SO 
200 
190 
1200 
290 
400 
300 
260 
172 
265 


Ask 

l"6"5" 

2'9"d' ' 

210 

200 


410 

2"7"o" 
182 
275 


Banks. 

Bid 

Pacific   11... 

230 

Park 

430 

People's  11- . 

300 

Phenlx 

155 

Plaza   H 

570 

i>rod  l^xcli  r 

160 

Riverside  11. 

250 

Seaboard 

350 

Second 

700 

.State  11 

340 

.■?4th  Street. 

220 

1 2tli  Ward  1] 

450 

23d  Wardll. 

190 

Ask 
250 


165 

17.')' 

260 

370 


230 


on  this  day.     t  Fx-rlirhts.     ?  Less  than  100  shares, 
weelc.     c  fix  beneficial  interest  in  ore  properties. 


If  State  banks,     a  Ex-dlvidend  asd  rights.    !j  New  stock 
h  1st  instal'mt  paid,      n  Sold  at  private  sale  at  this  price 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Sa  UTday, 
July  13. 


*28 
*44 


29 
45 


*13l4     13"s 
*24        20 


*10 
*26 
*14 
*17 
*40 

*140 
107s 

SSI4 
18 
* 

15 
* 

*53 

*99l2 
3II2 
*S6 
♦210 
*5-34 
*4l4 
*18l2 
5912 
*10 
*23!2 
58 
*1041'> 
*iU 
*23  " 
*.. 

118 
♦  105 

*90" 

*7 

40 
I22I4 
125 
*105 

86 

2619 
*90l9 

57" 

*7 
*105 
*121'> 
*34 
*221'> 
*90U 

3134 

*24 

*119 

§17 

*72 

65 

*130 

587 

I36I4 

*120 

*7U 
*21  " 
*14l2 
*71l2 
*43 
*23 
*71l2 
*66l2 
*6578 

75I2 
*110l2 
♦  liu 
*78 

62 
$9878 

I6I2 
109% 

6838 

28I4 

9U4 

11% 
*52 
*35 

Sgoi-. 

160 

*41l8 

*89 

27I2 

84 
*57 
*95 


111 

28 

17 

ISI; 

4II2 

175 

107s 

29I4 

90 

18 

95 

15 

78 
5I2 

54 

44 
100 

32 

921"> 
220  ' 

eio 
434 

20 
60 
14 
30 
5812 
IO5I2 

5 
25 
92 

iigi^ 

IO7I2 

100 
8 

40 
1225s 
125 
110 

86 

2634 

9134 

581 
73g 
112 

14 

37 

24 

921  ■> 

3218 

26 
120 

17 

74 

66 
150 

87 
I36I4 
130 
8I2 

211" 

15 

72 

59 

29I2 

741 9 

6912 

66I4 

75I2 

Y2"l2 

83 

62 

987s 

I6I2 
117 

681 9 

28I4 

92 

113s 

55 

351 9 

911" 
160 

42 

91 

283s 

84 

58 

97 


Mondatj, 
July  15. 


Tuesday, 
July  16. 


2719  281 

437s  441s 

137s  13-8 
*24 


38% 
*70 


38S„ 
79 


*108     112 


*13l2 

*46 

*35 

101 

*65 
36I4 
9978 

*28l4 

*25 
*101 

*R0 
*2S0 

7734 
*143 
*1.50 


18 

52 

40 
101 

70 

37I4 
IOOI4 

2'b"' 
102 

65 
300 

7734 
I44I2 
1R5 


*10 
*26 
*14 
*17 
*40 

*145 
107s 
29I9 
8934 

*17l2 

* 

16 

'*5i4 
5234 
43I9 

100 
3II4 

§80 

215 
*534 
♦414 

*19 
62 

*lO 

*23l9 

58I4 

*104 

4I4 

23I4 

*_. 

119 
10638 
*180 
*S5 

7I2 
*39 
122% 
*123 
*106 

87 

27I8 
*90l9 

57li 

*6 
*105 
*13l4 
*34 

23 
*91 

3134 

*24 

*118 

*17 

*72 

66 

*120 

*83 

13534 

*120 

*7l4 

20 
*14l9 
*71l2 
*43 
*22l9 
*70 

701s 

60 

*74l9 

*113  " 

*12 

*78 

6219 
*98l4 

1634 
11634 

6812 

2834 

92 

1138 
*52 

36 

*89 

*161 

42 
♦89 

28I9 
§84 

5734 
*95 


11 
28 
17 
18 
411" 

170 
107s 

29" 

92 
19 

95 

16 

76 
51 9 

53I4 

44 
100 

32I4 

86 
215 
OI2 
434 

20 

62 

14 

30 

59I4 
107 
4I4 

23I2 

91 
121 
10638 
200 
101 
7I2 

42 
123 
127 
110 

871 

27ls 

9II4 

5878 
73g 
112 

14 

39 

23 

93 

327s 

25 
121 

18 

731 

66 
140 

87 
13634 
130 
81 9 

20 

1434 

72 

59 

291" 

741 2 

701 9 

66 

7534 
II5I2 

13 

83 

6312 

99 

17 
119 

6912 

29 

9238 

11% 

55 

36 

91 
164 

42 

91 

2834 

8412 

5838 

97 


28  28 

*42l9  431_ 

1334  1334 

25  2534 


Wednesday, 
July  17. 


3812 
*70 

*5l2 
*56 

36I4 
*79 
IO8I4 

53 
*14 
*47 

3f.l9 
ZIOOI4 
*65 

37I8 
IOOI4 
*29l9 

20" 

*101 

*60 

*280 

579 

144% 

*142 


40 

79 
6I4 

58 

36% 

801 9 
IO8I4 

53 

19 

52 

.361" 
IOOI4 

09 

38% 
10078 

3II4 

2612 
102 

06 
300 

79 
14.'-)l4 
165 


*10 

*25 

*14 

*17. 

*40 

*140 
IOI9 
30 
88% 
*17l4 
*70 
*15l9 

* ." 

5*8 
63 
4373 

*y934 

3119 

*8fl 
*210 

*534 

*4l4 
*18l9 

60 
*10 
*23l2 

5812 
IO4I2 

*4 
*23 

* 

118% 
106 
♦ISO 
*90 

*7 

*40 

I22I4 

*125 

*106 

87 
*26 
*91 

5634 

*0 

*105 

*13 

351s 
§23 

92 

32I4 
*21l9 
*118 
*17 
*72 

66 

*120 

*83 

130 

*122 

*7 

2034 
*14l2 

711" 
*43 

23I2 
*70 

69 

66I4 

*74l2 

*110l9 

12 
*78 

62I2 
*98l9 
*16 
117 
*07 

29 
*9134 
*11 

54 
§35 
*89 
*160 
*40 
*89 

28 

84 

57I2 
*95 


11 
28 
17 
I8I9 

411; 

160 
107s 
30 
9OI9 

ISI4 
95 
I6I2 
76 

53s 

5312 

44 
100 

311" 

92 
218 
6I9 
434 

20 

62 

14 

30 

59 

IO4I2 

5 

25 

91 
1197s 

10612 

200 

101 

8 

42 
I22I2 
127 
108 

87 

27I2 

92 

58 

7 

112 

14 

35I8 

24 

92 

32I4 

25 
121 

18 

74 

6OI4 
150 

87 
I3OI4 
130 
8I2 

2034 

1434 

7II2 

59 

231 

75 

6938 

66I4 

75 
II5I2 

12 

83 

6212 

99 

17 
118 

691" 

29% 

92I2 

12 

54 

35 

92 
163 

42l2 

91 

28I4 

84 

57I2 
100 


40 
*70 

*5l2 
*56 
*35l2 

82 
*108 

53 
*13l2 
*47 
*35 

99I2 
*65 

3078 
100 
*28 

2538 
10114 
*60 
*280 
*77 
*144l4 
*142 


40 

79 
6I4 

58 

37 

82 
H2 

54 

18 

52 

40 
IOOI2 

70 

38 
10078 

31 

25% 
IOII4 

05 
300 

80 
145 
165 


*26 
*41 
«13 

25 
*10 

27 
*14 
§18 
§4112 

*145 
IOI9 
*2734 

88I2 
183s 

*70 
*15l2 

r 

"*5i4 
53% 
437s 
997s 
3119 

*S6 
*210 
*534 
*4l4 

*18l9 
62 
107s 

*23l9 
58% 
*103 
*4 

*23 

* 

118 

106 

*180 

*90 

*7 

39I2 
12212 
*125 
*106 

86I2 
§28 
§9 17s 

57 
634 
*106 
*12l9 

34li 

23I2 
§9214 

3II2 
*24 
119 
*17 
*72 

66 
135 

83I4 
136 
*122 

*7l2 
*203s 
*14 
*71 
*43 
*23 
*70 

69 

66 

74I2 
*110l2 
*10l9 
*78 

6212 
*98l2 

I6I4 
117 

*e8 

29 
*9134 

1138 
♦52I9 

30 
§9134 
161 
*40 
*89 

2734 


*57 
*95 
14234 

39 
*70 

*5l2 
*56 

36 

83 

*10S 

*53 

15 
*47 

32I2 

98 
*60 

36 
100 

29 

26 
*10I 

62 

*280 

§79 

14534 

*153 


28 

44 

14 

2534 

12 

28 

17 

18 

4II2 

165 

IOI9 

3014 

90% 

181" 

95 

I6I2 

76 
5I2 

53% 

44I4 
100 

3II2 

90 
218 
61 
434 

20 

62 

107s 

25 

59 
106 
4I2 

25 

92 
I2OI4 
IO6I4 
200 

99 
8 

39I2 
12234 
127 
108 

87 

28 

917s 

58 
7^5 
112 

14 

34I2 

24 

92I4 

321 

25 
120 

18 

75 

601" 
135 

83I4 
13619 
130 

8I2 
22 
10 
72 
59 
27 
73 
69 
66I4 
74% 

'13' 

83 

625s 

99 

10% 
118 

70 

301" 

9219 

III2 

55 

30 

9134 
I6II2 

42I2 

91 

2SI4 

83% 

58 

97 
143 

40 

79 
6I4 

58 

36 

83 
112 

55 

15 

52 

35 

99 

6919 

3778 
1007s 

29 

26 
10112 

62 
300 

79 
14534 
165 


Thursday 
July  18 


*26 

*41 
IS'i 
247s 

*10 

*25 

*14 

*17 

*40 

=140 
*10 
*27 

S8I2 

19 
*75 
*15% 

"514 
*53 

43I2 
100 

3134 
*86 
*210 

♦534 

*4l4 
*18l9 

6178 
*10 
*23l2 
*58l4 
IO6I4 

*4 

*23 

91 

11738 

*105 

*180 

*90 

*7 

*39 

12212 

*125 

*106 

*S5 

27I2 

91 

67 
7% 
*106 
*1234 

34I9 

23I2 
§9212 

3134 
*24 
*118 
*17l8 

7234 
*65 
*120 

84 
13612 
*122 

*7 
*20 

1434 
*71 
*43 

25 
*70 
»08l9 

66I4 
*74 
*110l2 
*10l2 
*S0 
♦  6OI4 
*9Sl2 

16 
115 
*67 

29 

9134 

*ni4 

*52l2 
§35 
*R0 
161% 
*40 
♦8934 
2734 
§83 
*57 
*95 


28 

43I9 

I3I2 

25 

12 

28 

17 

181" 

41I2 

160 

n'4 

30 

901 9 
I&I9 

95 

17 

76 
5lj 

531 9 

4334 
100 

3234 

90 
216 
6I9 
434 

20 

017s 

11 

25 

5S34 

1061,; 

41" 

25 

91 
II8I4 
107 
200 

99 
8 

41 
1223j 
127 
108 

871 

28 

91 

5778 
7% 
112 

14 

34I9 

24I4 

921" 

3134 

25 
120 

18 

7234 

66 
150 

84 
13734 
130 
8I4 

21I2 

143., 

72 

59 

25 

75 

70 

661) 

75 

'13'" 

83 

62I4 

99 

16% 
116 

6912 

29% 

9134 

11% 

55 

35 

92 
161% 

42 

91 

2734 

83 

58 

97 


Friday 
July  19 


28 
*41 
*13l4 

25I9 
*10l2 
*26 
*14 
*17 
*40 

*140 
*10 
*20l9 
91  " 
*19 
*70 
*153s 


39 
*72 
578 
5634 
3658 
*80l2 
*108 
*51l2 
*13 
*45 
32I4 
9834 
67I4 
36 
9978 
*28 
*26l2 
*101 
*60 
*280 
*77l2 
145 
*1.53 


39I2 

79 
5% 

5634 

36% 

83 
111 

55 

18 

51 

35 

9S34 

671,1 

3634 
lOO's 

301 9 

27 
IOII9 

64 
300 

78l9 
146 
165 


*5l4 
§5312 

4334 
*100 

32I9 
*S6  " 
*210 

*534 

*4l4 
*18l9 
§0114 

11 

2434 

59 
*105 

*4 
*20 
*S8 
11734 
106 
*170 
*90 

*7 

*39 

12234 

*124 

*106 

851 2 
*26l9 

907i 

58 
7% 
*106 

I3I2 

33 

24 
*90l9 

32"' 
*24 
*117 

I7I4 
*72 

66 
*120 

83I2 
138 
*122 

*7 

2OI9 

15 
*71 
*43 
*24 
♦67 
*68l2 

*oe 

741 2 
*110l9 

I2I9 
*80 
*61 

9878 

16 
II6I4 

6884 

29 
*91l2 
*U38 
*52l9 
§35 
*89 
*161t2 
*4l 
*8934 

28 
*83 

57I2 
*95 


28 

44 

14 

2  51 9 

111 

27 

17 

181 

4119 

160 

IOI9 

30 

917s 

191" 

95 

161" 

76  " 
51 2 

531 9' 

437s  I 
101 

3234' 

90 
216 
61" 
434 

20 

Oil 

11 

2434 

59 

107 

5 

25 

92 
119% 
100 
190 

99 
8 

41 
123 
127 
108 

871 

271 

91 

59 
75s 
112 

I3I9 

33 

24I4 

9212 

32I4 

26 
120 

17% 

73I9 

60 
1.50 

831" 
138  " 
130 
81 

201 

I5I4 

72 

59 

26 

73 

70 

661 

741 

Y2"l9 

83 

6234 

9878 

16 
1107s 

683j 

317s 

921" 

11% 

55 

35 

92 
1621" 

421" 

91 

28 

841" 

58 

97 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


40 
*72 

*578 
*55 
*36 
*81 
111 
*51l9 
*13l2 
*48 

36I4 

n9'4 

*05 

36% 

10014 

29 

26 

*101 

62 

*2R0 

§79 

145 

*153 


40 

79 
6I4 

58 

3612 

84 
111 

68 

17 

62 

3OI4 

99I4 

07:9 

37% 
100% 

29 

2Gl9 
3OII9 

62 
300 

79 
145 
165 


Unit  Rj's  Inv't  of  SanFran 
Do     pref 

WrabasU . 

>V       Do     pref 

Wheeling-  &  Lake  £rie  . 

Do     1st  pref 

Do    2cl  pref 

Wisconsin  Central 

Do    pref I__ 

Industnal&MiscelJaneous 

Adams  Kxrpess 
Ilis-Chalmers.. 

Do     pref 

Amalgamated  Copper-  . 
Amer  Ag-ricultural  Cliem 

Do    pref 

American  Beet  Sug-ar 

Do     pref 

American  Can 

Do     pref " 

American  Car  &  Foundry 

Do     pref 

Am.erican  Cotton  Oil.. I 

Do    pref 

American  Kxpress I 

American  Grass  Twine 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities. 
American  Linseed. 

Do     pref 

American  Locomotive 

Do    pref I. 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting  &,  Reflninc 

Do    pref 

American  SnuU 

Do     pref 

American  Steel  Foundries 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new) ,  pf 
American  Woolen 

Do     pref 

dAnacondaCopper  PnrS25 
dBatopilas  Mining  JPar$20 

Broolvlyn  Union  Gas.  _ 
runswick  Dock&G  Imp 
Butterick  Co 

(Central  Leather 
y     Do    pref 

Colorado  Fuel  &  Iron.    . 
Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Y).. 
Corn  Products  Refining.. 

Do    pref 

Distillers'  Securities  Corp. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

Granby  Cons  M  S  &  P 

int  Mer  Marine  stk  tr  ctfs 
Do     pref 

International  Paper 

Do     pref 

International  Power 

Internat  Steam  Pump 

Do     pref 

Mackay  Companies 

Do     pref 

National  Biscuit 
Do     pref 

Nat  Enamel's  &  Stamp'g 

Do     pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.ParJlO 
New  York  Air  Brake. 
North  American  Co.,  new 

Pacific  Mall 
eople's  Gas-L  &  C(Chic) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do     pref 

Pullman   Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do    pref 

S loss- Sheffield  Steel&Irn 
Do     pref 

Tenn  Coal.  Iron  &  RR... 
dTeunessee  Copper  Par-$25 
Texas  Pacific  Land  Trust. 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber 

Do     1st  pref 

Do    2d  pref 

United  States  Steel. .. 

Do    pref 

rtUtah  Copper... Par  $10 
Virginia-Carolina  Chem 

Do     pref 

Virginia  Iron  Coal  &,Coke 

Wells  Fargo  &  Co... 
estern  Union  Teleg 
Westingh'seEl&Mfg  assen 
Do     1st  pref 


Sates  0) 

Vie 

Week  . 

Shares 


700 
500 
500 
940 

"266 


Range  /or  Year  1907 
On   Oasis   ot   lUO-share 


Lowest. 


292 


600 
400 
,795 
750 


200 


200 
622 
,660 
500 
,700 
50 
110 


890 
200 
100 
,240 
200 
300 
300, 
100 
,840 
,100i 


20  J'nel? 
37  J'nel.s 
ll7sMay27 
21l2Mch2.=) 
9l9Mch  4 
22  May22 
13  May21 
16  Mchl4 
36    Mchl4 

§280     Mchl4 

9%  May21 

25     Mcii:4 

78l2Mch20 

15  "  May27 
85  Mayl3 
IOI4  May22 
75     Mch   5 

5%  J'neig 

48l4Mch26 

31     Mch25 

92l9Mch25 

27  "ilch25 

S8     Mch  13 

200     Mch  25 

5%  Mch  13 

4     May23 

16  May20 
65     J'Iyi2 

934J'ne  3 
24  May27 
545gJ'neiH 

101     Mch25 
2I2  J'neio 
22     J'neii 

Mch25 


Highest. 


02 

71% 

181" 

3  81 2 

103, 

3734 

21.-i4 

2.5% 

5II2 


Jan 

Jan 

Jan 

Jau 

Jan 

Jau 

Jan  10 

Jan  12 

Jan 


86 


100 

200 
,010 
100 


,700 
570 
410 
,770 
,335 


125 

450 
,2/6 

155 
.,130 

'4.50 
220 
100 

;,520 
100 
310 

;,8i5 


900 

.175 
100 


200 


104l4Mch25 

100     Mch  25 

19219  J'ly  12 

§95     Apr    1 

5I9  May22 

34  "Mch  14 

11478  Mch  14 

122     Mch   6 

CIO4I9J  nei4 

S412  J'iyi2 

24     Mch26 

2-90     J'ne25 

$53     Mch  14 

eoSj  J  ly  17 

105     May29 

10     May2i 

33     J'ly  19 

20     May2l 

89     Mch26 

27I9  May2] 

20     Mch  5 

110     ilc'his 

15%  May28 
71     J  ne  4 

61     May27 

135     J'ly  17 

80     Mch  15 

135i9May28 

a;117%J  "614 

7     Mayi3 

I8I9J  neig 

lli4May27 

70%  M^J'22 
■"     Mchi4 


600 
800 
450 


370 


,700 
100 
,100 
,20,5 
700 
.200 
,300 
500 
200 
610 
33 
698 
100 


,980 
336 
,100 


2, 


200 
400 


200 
190 
800 
200 
300 
400 
100 


5, 
1 

252 
13 


250 
130 
100 
520 
977 
355 
000 
100 
500 


295 
GOO 


40 
22 


J'uei3 


68     ^>?13 
Mchi5 


i62l2Mchi5 

i63     Mch  15 

7.31 9  J  ue   3 

1101,  J  uc   4 

10i8May28 

79    Mch28 

/111     Mch25 

May29 

J'ne    ■ 


49 

97 

$14 

98 

65  ivray20 
2luMch25 
}j5  "Mch  1.1 

a 

49 


May27 
May20 
Mch25 
Mch  14 
J'ne27 
49     Mch  15 
30     Mch20 
86     Mch  2  6 
150     Mch  14 

39  Mch26 

89    J  ly  2 

22l2Mch26 

78     Mch25 

42     Mchi4 

92i4J'ne22 

130     Mch26 

$3478  Mch26 

68     Mch26 

5'4^;°^21 

50lg  Mch25 

3OI4  Mch25 

74     Mch26 

§95     May28 

62     J  1626 

12I2  May27 

40  May27 
321,1  J'ly  IS 
0-7.*?.  .T'neO/i 


9734 

66 

31% 

9112 
S24 

23I2 
101 

65 
250 

7.51 

142 

§145 


J'ne24 
J'ne26 
May27 
Mch25 
Mch25 
May29 
Mch  2  5 
Mch  25 
May  7 
'2  J'ly  8 
May28 
Apr  26 


J'ne20 
Jan  5 
Jan  3 
Jan  5 
Jau  8 
Feb  20 
^an  7 
21 
11 
ir  10 
11  14 
an  12 
^?bl,9 
n  21 
5 
11 
16 


"  Jan  . 
"Apr  : 
9  Apr 
"[Jan 

Jan  . 
sFeb: 

Jan  ; 

Jan 
4  Jan 
4  Jan 
9  Jan 

Jan 
J  Jan 

Jan 


§330 

167; 

433 
1217;, 

25% 

95 

231 

80 
71 

001 

45I4 
103 

33% 

90 
247 
8I4 
OI4 

301" 

88     J 

I9I4  J 

36     J  — 

7534  Feb 
IIII9  Jan 

§712  Apr 

40     Feb 

93%  Jan 
1155  Jan 
1173s  Jan 
205  Jan 
102     J'ne 

1034  Jan 

47I0  Jan 
1371"  Feb 
131  "Jan 
133    Jan 

9834  Jan 

36%  Jan 
10278  Jan    0 
30284  Feb  16 

$9%  Mayi3 
125     May  1 

141,  Jan    4 

491 J  Jan    3 

40  Feb  15 

102  Feb  8 
577s  Jan  8 
2838  Apr    5 

140l4Mch  1 
2434  Jan  22 

88  Jan  28 
78    Feb  13 

163    Jan  16 

97     Jan  14 

163     Jan  22 

152     Feb  13 

77s  May  2 

24     Apr  25 

18l2Jan    7 

81     Feb  11 

5034  Jan  15 

41  Jan  7 
81  Jan  14 
75l4Jan  24 
71  Jan  24 
86i4Jan  15 

1173gMch  5 
153s  Jan  6 
87  Feb  15 
76l4Jan    7 

103  Jan  5 
$20-34  Apr  18 
141ioJan    7 

8934  Jan  4 
41i2Jan  5 
985s  Jan  4 
107g  Jan  15 
605s  Jan  4 
57  Jan  10 
997s  Jan  24 

181%  Jan  8 
67i2Jan  10 
99%  Feb  15 
41    Jan    7 

100  Jan  7 
7734  Jan    7 

107  Jan  11 
162  Jan  4 
$53%  Mch   1 

85    Jan  17 

8%  Jan  15 

61    Jan    7 

491 9  Jan    5 

89  "  Jan  15 
§117    Jan    9 

901"  Jan    4 

3014  Jan  28 

68    Jan    7 

52I9  Feb  16 

1097i  Jan    7 

78%  Jan    7 

503s  Jan    7 

10734  Jan    7 

$39%  Mch  4 

393s  Jan    7 

108  Jan  9 
97    Jan  22 

300  J'ne  3 

85  Jan  10 

154  Jan    2 

^160  May23l 


Ranne  lor  I'rcvious 
Year  (1906). 


Lowest. 


50  Apr 
55  Apr 
18  Dec 
3619  Dec 
16  Apr 
36  May 
21l4  0ct 
23  Mav 
44    J'ly 

§240  J'ne 
16  J'ly 
40  Sep 
92%  J'ly 
20  J'ly 
90  Dec 
201"  May 
827s  Oct 


J'ly 
J'ly 
May 
Dec 
Apr 
May 
Nov 
Nov 
Jan 
Dec 
Dec 
May 
Dec 


Dec 
May 
Dec 
J'ly 
Dec 
Nov 
May 
May 
Dee 
J'ly 
J'ly 
Nov 

J'ly 
May 


IO5I9  Nov 

1314  J'ly 

40     Apr 

3334  Dec 

9834  Dec 

401s  May 

17     May 

130Ss  Apr 

I8I4  J'ly 

74I9  May 

51  "Jan 

138    Jan 

91    J'ly 

1166     Dec 


32.34 

981 9 

28 

90 
215 
7% 
5% 

24 

35I4 

1084 

35 

5334 
1081" 


92 14 
138% 
112 
200 
100 
934 

40 
1271" 
128% 
130 

96 

28 
101 
223% 


16%  Sep 
80  Dec 
48  Sep 
28  Jan 
79    Jan 


62  May 
II3I9  Jan 
12  "  May 
82  Sep 
66  May 
IOOI4  J  'ne 


133  J'ly 
8719NOV 
2884  J'ne 
88  J'ly 
13I4  May 
50    J'ly 


43 

95 

180 

44 


May 
May 
Dec 
..  Mav 
9734  J'ly 
2214  May 
91     May 

68%  J'ly 

IO4I4  Oct 
129    Jan 


60  May 
6I9  Sep 
62  Oct 
431 9  May 
83I4  Dec 
109     May 


75 
24 
60 
38 


Au 

Mch 

Mch 

J'ly 


XIO434  J'ly 
75  May 
325s  J'ly 
9834  J'ly 


31  J'ly 

104  J'ly 

38  May 

233  Mch 
3:8384  Dec 

148  Aug 

102  Nov 


Hiohcsi 


£8  Jan 
93%  Jan 
201"  Jan 
c35;s  Feb 
2134  Feb 
481"  Feb 
291"  Feb 
33  Jan 
64    Jau 

§300  Aug 
2785  Jan 
07    Jan 

118i4Feb 
34%  Jan 

102  Jan 
35  Jan 
891"  Jan 


47I"  Jan 

105  "Jan 

44I4  Jan 

95    Jan 

272     Aug 

1184  Jan 

10    Jan 

43    Jan 

947s  Sep 

29I4  Jan 

537s  Jan 

781"  Jan 

120I4  Jan 

16184  Jan 

174    Jan 

130    Jan 

220    Jan 

107    Jan 

15I4  Jan 

53I4  Jan 

157    Jan 

140    Jan 

1445g   Jan 

109    Jan 

48    Jan 

llUSg  Jan 

300    Feb 

178    Jan 

2184  Apr 

70     May 

4978  Jan 

107%  Jan 

835s  Jan 

30I4  Nov 

I8I34  Jan 

28    Apr 

8084  Apr 

74%  Sep 

199    Jan 

1127s  Jan 

184    Oct 


26%  Jan 
90    Jan 
i95    Jan 
60     May 
92     May 


791 9  Dec 
118%  Oct 
181"  Jan 
881"  Mch 
953s  Jan 
IO6I4  Jan 


I6384  Jan 
107    Jan 

511"  Jan 
103  "  Jan 

18%  Nov 

62I9  Jan 

645g  Jan 
105  Feb 
270     Nov 

6284  Jan 
107    Jan 

4184  Dec 
IIOI9  Jan 

97U  Jan 
1 13  "  Apr 
Nov 


1166 


88     Oct 

15I4  Jan 

84  Jan 

53     Jan 

967s  Jan 

8%    Jan 

94"%  Jan 

4058  J'ne 

J'ne 

i»Oct 

zll6    Jan 

187%  Jan 

6OI4  Oct 

I13I4  Jan 


138% 


84 


59% 


58  Jan 
I17I9  Jan 

93  "  Dec 
395     Oct 

9414  Jan 
176  Jan 
188    Jan 


BANKS    AND 

TRUST 

COMPANIES— BANKERS' 

QUOTATIONS. 

Banks. 

Bid 

Ask 

Banks. 

Bid 

Ash 

Trust  Cos.' 

Bid 

Ask 

Trust  Co's. 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's. 

Bid 

Ask 

Union  Exc  ! 

220 

240 

N  y  city. 

Fidelltv 

210 

220 

Mutual 

120 

130 

Brooklyn. 

U  S  Exch  H. 

1221' 

132% 

Brooklyn. 

Astor 

300 

350 

Fifth  Av  Tr. 

550 

Mut  AlM'ncc 

190 

210 

Brooklyn  Tr 

425 

_ 

WashH'htsI 

225 



Bankers'    Ti 

475 

500 

Fulton 

275 

325 

NYLlfc&Tr 

1000 

Citizens' 

135 

145 

West  Sldcll- 

000 

First  

375 

390 

Bowl'g   Gr'n 

430 

440 

Guaranty  Tr 

480 

510 

NewYork  Tr 

050 

6"70" 

Flatbush    .. 

250 

275 

YorkviUe  11- 

400 

42"5' 

Home  B'nki 

175 

BroadwayTr 

150 

160 

Guardian  Tr 

235 

245 

Standard  Tr 

410 

Franklin 

310 

320 

Manufactrs' 

400 

_ 

Carnc'iic 

230 

Hudson 

95 

105 

Title  Gu&Tr 

455 

475 

Hamilton  .. 

315 

330 

Mechanics'  T 

315 

330 

Central  Tr'st 

n90'l 

linick'b'ker 

1190 

Tr  Co  of  Am 

690 

710 

Home 

150 

160 

Montauk 

160 



Columbia  .. 

200 

220 

LawTI&Tr. 

230 

2'4"o" 

Union  Trust 

12.50 

1300 

Jenkins 

190 

Brooklyn. 

Nassau 

250 

Commercial 

220 

230 

Lincoln  Tr.. 

325 

US  Mtg&Tr 

4.50 

470 

Kings  Co 

475 

. 

Nat  City... 

305 

315 

Commonw'h 

100 

Manhattan  . 

4"50' 

Unit  States. 

1200 

1230 

LIslL&Tr.. 

290 

310 

Borough  IT.. 

175 

North  Side  If 

360 



ICmplre 

335 

350 

Mercantile.. 

825 

875 

VanN'denTr 

280 

-_-_ 

Nassau 

250 

270 

Broadwayll. 

4,50 

. 

ProspectPki: 

160 

EquitableTr 

435 

Metropollt'n 

580 

595 

Washington 

400 



People's 

3 161 J 



Brooklyn  _. 

115 

13.5' 

Terminal-.! 

140 



Farm  Lo&T 



1225 

Morton  Tr'st 



725 

Windsor 

105 

210 

Williamsb'c 

220 



*Bid  and  asked  prices:  no  sales  on  this  day.    JLess  than  100  shares.    tEx-rights.   6New  stock.  cEx-dlvidend  andrlghts.  dNovv quoted doilsurspershai-e. 
tSale  at  Stock  Exchange  or  at  auction  this  week.     iTrust  Co.  certificates.  llBanks  marked  with  a  paragraph  (H)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


«j<;ctJFVix<;    ii'oiJSi    i'.\<;i:s 


UOM)S 

a.  Y.  STOCK  KXCllAXGK 
VVKKK  ENDlXn  JULY  19 


V.  ^%  <ioTt?rimiciii 
U  S  28  oonsnlrejri«tered.itl03(> 

U  S  "Js  consol  conpon itl030 

U  S  39  rp/nsterea *1'J1> 

U  S  .Ssooirpnn kllU;* 

U  S  ;<s  TC!f  small  bon(".s../(l'Jl? 
U  S  8a  con  inuall  V)oDi1s..fcl'Jlf^ 

U  8  49  rejrlBleroi! lf'-5 

U  8.l9e<>nTK>n..., It^ii 

U  S  P.in  0«ii  10-80  yr  '2s.fcU»3n 

PiiiliniiiTio  islnmU  4s.l!n'l-8-t 

Pul)  wk~  and  improif  43  li'3i 

Pub  ■vvks  Hiut  imi)  reg...l'J3t 

ForHm  WoT^rrimcnt 
Japam-tp  Govt  6s  stf>rrg.UUl 

i!il  series  6» liHl 

£  lojui  4Hrii  ctis  friU  fd.l^L'ft 

2d  series  4Hjs  otLs  lull  paid. 

£  loan  48  ctfs  ^lll  iiaid.. 11181 

Repubof  Cuba  6a  exten  debt.. 

U   t^  I't  Meiieo  «  I  K  5»  of  IXW 

Gold  48  ol  iy04 1954 

Stnte  Secnrlfies 

Alabama  cttrr  ftrnd  4b 1020 

Dist  of  Colnnibxa  3-(>5.s....l024 
lioalaiann  new  consol  4s. .191 4 
Nortli  Carolina  consol  4a.l91f' 

09 1010 

So  Carolina  4  S28  20-40 l'j:« 

Tenn  new  Bettloniont  8S..191M 
Virginia  runfl  debt  2-3s...iy9J 

66  deterred  Brown  Bros  ctfs. 

Rnili'onc! 

Alabama  Cent    Hee  So  Ry 
laba  M  Idl  Ae«  At  Coast  Line 
Albany  A  Suso    .See  Del  &  Hud 
AU6«lieiiv' Valley  .See  Tenn  KH 
Alleg  cfc  west     A'ee  Bull  K  &  i 

Ann  Arbor  istp  4s Aiid)5 

Atcli  Tife  S  fe— Geu  g  48.1990 

KeKisierea 11*96 

Adjiistiueut  g48 A1995 

Registered Al»95 

Staiupwd hlWi 

Conv  ^  4s 1965 

Conv  g  68  (subscrips)..lS17 
Uebjuiures  4s  bericBF.1908 

series  (J IWOV 

Series  U 1910 

Series  J 1911 

Series  K 1913 

East  OWa  piv  Ist  g  4s..l92t> 

Atl  Knox  <&  N    &ee  L  .£:  M 

AUantic  Coast  1st  >t4s./aP52 

GUarles  &  aav  Ist  g  78..193tt 

8av  i'  &  W  1st  gold  6s..lV34 

Ist  gold  6a. 1934 

Ala  Mid  ist  au  gold  6«  ..1938 
Bruns  &  W  Ist  gu  g  4s  . .  1936 

L&  N  coU  g  4s •195'i 

8U  Sp  Oca&G  gug48  ..191s 
Atlantic  <Sj  Danv  iSee  Soutli  Ry 
Austin  <fc  if  W    SeeSouPaoiIic 

Balt<feObJoutlorlgoi2S.19a6 
Ro»l9ter6d ^1926 

Gold4» >il948 

Hegislered ?»194J» 

Pitts  June  l8t  gold  6s...l93ii 
P  Jun  &  M  Diy  Ist  g  3  '*9l925 
P  L  E  &  W  V»  Sys  ref  43l9<ll 
Sonthw  Wvl8lg3i^8...i»26 

Reglatm-ed M925 

Monou  RiY  let  gu  g  53..1919 
Can  Ohio  R  Isc  cg4ia3..1930 
CI  Lor  &  W  con  Ist  g  6s  198;; 
Ohio  RlTer  BR  1st  g  6s.H)3« 

General  gold  5b 1987 

Puts  Cler  A  Tol  let  g  Us  VJ22 
Pitts  &  West  lat  g  4s. ..1917 
Stat  Isl  Ry  Ist  gii  541128  1948 
Bat  Creek  &  B   See  Mich  Cent 
Beech  Creek    iSee  N  Y  C  <fe  H 
Bellev  &  Car    ^See  lUlnois  Cent 
Bklyn  <fe  Montauk    ,S'ee  Long  1 
Bruns  &  West  fiee  Atl  Coast  L 
Buffalo  N  Y  &  Erie    i>ee  Erie 
Buffalo  R  &  P  gen  g  6s.. .1987 
A11&  Westl8tg48gu..l99& 

C1&  Mall  Ist  gag 6s 1943 

Roch  &  Pitta  1st  g  t;»...1921 

Consol  1st  g  68 1922 

Buffalo  &  Southwes',  See  Erit 
Butt  <fc  Suaq  Ist  ref  g  4s.dl95] 
Bur  C  R  &  N    ,S>«  C  R  I  &  P 

Clauaila  South  let  5s 1908 
^2d  5s 1913 

Registered, iyi3 

Carb  &  Sliawn    See  111  Cent 
CaroUna  Cent   See  Seab  Air  L 
Cartilage  &  Ad    Hee  N  Y  C  <fc  H 
CedRIaFdiN    .SeeBCR&IS 
Oeu  Brancu  Ry    Hee  Mo  Pac 
Cent  ol  Ga  RR  1st  g  5s..j)1945 

Consol  sold  5a 194^ 

Refjislered I94 

Isl  |>rol  uicome  g  5s 2)1945 

Stamped 

2u  prei  income  g  6s pl945 

Stamped 

3d  iirei  income  g  68 pl945 

Stamped 


A-0 

\.o 

FA 
J- J 
J-J 
M-S 
g-J 
J-D 
♦  T 

JJ 
F-A 
JJ 
J-J 
A-0 
J-J 
J-J 
J-J 


Q-J 
A-0 
A-O 
Nov 
Nov 
il-N 
J-U 
J-D 
FA 
F-A 
FA 
F-A 
FA 
MS 

il-S 
J-J 
A-O 
A-0 
M-N 
J-J 
M-N 
J-J 


J-J 
y-J 
A-0 
y-J 
J-J 
M-N 
M-N 
S-J 

Q-J 

FA 
M-9 
A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 
M-S 


F-A 
.\I-N 
M-M 
Oct 


Oct 

Oct 


Frice 

fVidau 
Julij  19 


Bid         ^M 

\0»\  105 '4 

105^4  10li>4 

IO2I4  108 
103      103-^4 


Week's 
Eanije  or 
Last  Sale 


101'?... 
127'.jli;8'.i 
128 14!  29  >4 
101 '4  105 14 

loyia... 


t  PO'pSaic 
t  B9>6«aie 
X   9<>'^baIo 

t   h7»4    8SS 
t   81     Sale 

"90 '8 '98'^ 

92^8    94 

\ese  are  pr 


114'<i. 


99 


93'i 

'27"  "i^K 


S3     

98  Bale 

96  98 

88 


8634  Salt- 
95     Sale 
lOO^iSaJe 
99 


9mjSale 


92 
82 
94 


85 


90     

8918 

99     Salij 
95       98 


84^4 

91 

86I4    8(334 


104' 


10934 


.110 


100»2. 


,  114><! 


117'a. 


9315 


100 1«  Sale 
"■.02i4Salo 
100 


■116     

103  "u  Sale 
10314 


68 


64 
56 


Low  Hif/h 
l04'8Apr'0'; 
105^.1  10.i"j 
102Vj  102'^ 
IO8I4  J'ly'07 
107  J'110'02 
104'2Oct  'o:. 
128'(,J'no'(i7 
129-'4  Miiy'07 
1051*  Oct  'U(5 
111     May'06 


99 
99 
901a 
87  »g 
S0\ 
103 
"8 


99^ 

991, 

yi\ 

81 
103 

9S 


92>4J'ly'07 
ices  t  n  ihe  i 

U 1     Mar'02 

117HiJ'no'0u 

loss  Dec '04 

Ui0'4.-^pr'07 

126     Mar'07 

120     ilar'Ot 

93-^8       33  ^ 

93^4May'07 

80  'JO 


82i2J'ly'07 
970b  98^4 
97  J'lie'O; 
88  J'ly'07 
86     Apr '07 

86'4  «ti^J 
94  95  Si 

100  ig     100 14 

101  101 
yH^sMay'OV 
96  Feb'07 
98iaN<^v'04 
94  Nov'OC 
93     May'07 

9438       9434 


132 'e  Jan '06 

112«8Jau'04 

114=8  Nov'05 

B9'-iMar'06 

84  84 

94  94 


90  90», 

Sy^J'ne'oV 

98'u        99 

98    J'ly  'C7 

120     Oct  'Ul 

86     J'ne'07 

90  '-o       91 

86I4       86\ 

89     Oct  '06 

105''e  Feb'07 

109     Apr'05 

10934  J'ne'07 

U6     May'OO 

llS^iNov'Oe 

119'2.'VIar'04 

94     Mar'07 

100     Nov'04 


US  »i  May'07 
103  Hi  Feb'07 
103  Apr'97 
124  Apr'UO 
118     J'ne'07 

94'tiApr'07 

99^8  lOOis 
IO2I4  102 1^ 
100=4  Maj'07 


116  Mar'07 
108 1^  10334 
113  Apr'OO 
May'07 
May'07 
J'ne'07 
J'ly '07 
J'ne'07 
66 


SI' 

•j'l 

171 

69 

33 


82 


14 

192 

145 

4 


85 
S8 
7u 
70 
67 
64''( 


8 


42 


Jiange 

>>ince 

January  J 


L010  Hiah 
1114  I9  10538 
104 'h  10614 

i<';;i4  102=4 

102  !»  lOA 


12<S-8l;!03, 
I29'4l80"(. 


9634 

96^8 
87=4 
87 
79 
98<4 
9638 
92 
0/  $5 


1003p 

lOOSg 

9438 

92 'e 

85 14 
10334 

99 

95 
to£. 


lOOit  IOOI4 
126     126 


93»8    96 
1<3>4    9534 
20       30 14 


sm. 

91 

96Sjl02'a 

9334 

10134 

86 

92'fi 

8(> 

86 

85  >u 

92  ^ 

9  2  ■'4 

108 14 

100 'a 

IOOI4 

99 

101 

98', 

98^ 

96 

96 

91       93 

9234   gs'e 


82 
91 


891.^ 
94 


8938  931^ 
8918  921.J 
98%  10238 
98     101 13 


80  90 
891a  96 
8534    9034 


105'el06''8 

10934  ii'sos 


94       94 


112     1181a 
102     1031s 


118     12315 

8934    963s 

99^8  10212 
101  105H2 
10034  IUO34 


116     116 
102'«111 


86 

90 

86 

90 

70 

76 

70 

7434 

67 

65 

547a    66 


N.  Y.  STOCK  KXCHANQE 
Week  Ending  Jdlv  19 


Cent  ojf  Ga  RR— rCoji.; 
Chatt  Div  pur  mon  g  4s. 1951 
JSlac  &  Nor  Div  1st  g  53.194I-) 

MidGa<S!  Atl  Div  59 1947 

Mobile  Div  let  s  5s 1946 

(Jen  MR  &  B  of  Ga  col  g  6a  iy:i7 
•Jent  of  N  J  gen'l  gold  6s.  1987 

Registered 7tl987 

Am  Dock  &  Imp  gu  68. .1921 
Le  &  Hull  R  f;ongup5s  1920 
Leh  &  Wilka  i?  C04U  5s. .1912 

Con  est  guar  410a f/1910 

N  Y  <fc  Long  Br  gen  g  48  1941 
Cent  Pacific  .S«e  So  Pacific  Co 
CentVermont  Ist  gu  948.el920 
Cha,s<fcSav  .S'ee  Atl  Coast  Liu f 
dies  &  Ohio  g  68  ser  A..7ii9()8 

Gold  63 al»U 

Ist  consul  g  6s 1989 

Registered 1989 

General  gold  4123 19",!'. 

Registered 199'. 

Craig  Valley  Ist  g  6a 1940 

R&  A  Div  1st  con  g  43..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  68.. 1941 

Greenbrier  Ry  Islgu  g  48  '40 

Chic  &  AU  RK  rel  g  38. ..1949 

Mailwau  Ist  lien  Sias.-.lSeO 

Registered 1950 

Chic  Burl  &  Q— Deny  D  4a  1922 
Illinois  Div3>as 1949 

Registered 1949 

Golii  4s 1949 

Iowa  Div  sink  fund  63. .1919 

Sinkijigfund43 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Soutiiweatem  Div  48 1921 

Joint  bonds  tiee  Great  North 

Debenture  68 1913 

Han  &  St  Jos  consol  68..  19 11 
Chic&  E  111  ref  &  imp  g  4s  1955 

Ist  8  t  cur  Ob 1907 

l8t  consol  g  68 1934 

General  coaeollstSa 1937 

Rotristered 1987 

Chic  cfc  Ind  C  Ry  Ist  58.1936 
Chicago  &  Erie     See  Erie 
Chic  In  <fc  LoiilBV  rat  68.. .1947 

Refunding  goldSs 1947 

LouisvN  A  <feCh  1st  68.1910 

Chic  MU  &  St  P  term  g  53  1914 

General  g  4s  series  A..el989 

Registered el989 

Generalg  3ia8 series  B.el989 

Chio<fe  LSuDivgSs 1921 

Chic  &  Mo  Riv  Div  68.. .1926 

Chic  &  Pac  Div  6s 1910 

Chic  &  P  W  Ist  g  5s 1921 

Dakife  QtSog58 1916 

Far  &  Sou  assu  g  6a 1924 

Hast&  DDivlst7s 1910 

Ist  5s 1910 

I  &  D  Exten  Ist  7s 1908 

Lacrosse  &  D  1st  5a.. ..1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  Ist  63 1910 

SouthwestDiv  Istes 1909 

Wis  cfe  Minn  Div  g  59 1921 

Mil  cfe  No  1st  M  L  6a.. ..1910 

Ist  consol  6s 1913 

Chic  &  Northw  cons  7b 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3ias 1987 

Reglsteretl pl987 

Sinking  fund  68.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  53 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1983 

North  Illinois  1st  5s 1910 

Ott  0  F  &  St  Paul  1st  53  1909 
Winona  <fe  St  Pet  2d  78.. 1907 
MU  L  S  &  West  Ist  g  6s  1921 

Ext  &  Imp  a  fund  g  5s  1929 

Ashland  Div  1st  g  63. .1925 

Mich  Div  l8tg6s 1924 

Incomes 1911 

Chic  Rock  Isl  <fe  Pac  6s.. .1917 

Registered 1917 

General  gold  4a 1988 

Registered 1988 

Refunding  g48 1934 

Coll  trust  SeriesH  4s  ..1910 

J  4s 1912 

M4s 1915 

N43 1916 

0  4s 1917 

P48 1918 

Chic  R,  1  &  Pac  RR  43. .2002 

Registered 2002 

CoU  trust  gold  5s 1913 

Bur  Ced  R  Ja  Northern- 
Con  1st  &  col  tr  g  53.. .1934 
Registered 1934 

CRIP&NWlstgu5s.l921 

M  &  St  L  1st  gu  g  73-. 1927 


J-I> 
J-J 
J-J 
J-J 

VI- .\ 

J-J 
Q-J 
J-J 
J.J 

M-N 

M-S 

Q-F 

AO 
A-O 

^^N 

M-N 

M-S 
M-S 
J-J 
J-J 
JJ 
M-S 

M-n 

A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-J 
J-D 

\-o 

M-N 
M-N 
J-J 


Price 
I'ridaii 
July  W 


bid 


Ask 


J 

J 

J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 


J 
J 
J 
J 
J 

J-D 
J-D 

y-F 

FA 
FA 
M-N 
Q-F 
.A-O 
A-O 
A-O 
A  O 
M-N 
M-N 
A-0 
A-0 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
M-N 
JJ 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
iVl-N 
M-N 
M-N 
M  N 
M-S 

A-O 
A-0 
.A-O 
J-D 


104  I2 

100      101 
l'i2'-2SaU- 
12 1 14  Sale 
106 's, 


Week's 
Hanye  or 
Last  Hale 


100 

93  la    981.. 
100      


101 
101= 


.110 


lei's  Sale 

ioii' 


95 


95 


100 

76=4 

6734 


9918 

89     Sale 
'   89     

98=4  Sale 
1061a 

99  Igloo's 
loo's 


'ii^ 


102 

lOo'a 

92 

loo's 

128  Is  Sale 
109     lloiu 


88  May'o: 

101'-iApr'07 

105  J'ly '07 
11014  ilO'.i 
116     J'lic'OO 

100'2       101 '8 

104     May'lib 

112      Pob'Oo 

97  »8  May'07 

90     J'ne'07 

113i4Feb'05 

9934  Feb '06 

76     J'ly '07 

6.8  "a       68 1^ 

hO  isMay'0'5 

99  H(  J'ne'07 

89  89 

90  Sep  '06 
991a       99-'fc 

106  May'07 
lOOiaJ'ne'OT 
1011^  J'ly'07 
10114  Dec '06 
100     J'ly '06 

101%  lOliv 
105iaJ'Iy'07 
92  Apr '07 
loo  la  J'ly '07 
l'28i8  12s 's 
llOiaJ'ly'O? 
1181a  Feb'06 
11/3 la  Feb'07 


12112. 

io'ii4 '. 

lOi"*  , 
102  . 
101      . 


109 


105=4 

110      

loa"* 

lOS"*  lOo'a 

10312 

116'« 

lOa"^ 

loo's 


105  >i 

10k>i-^ 

103 

102 

107 

10219 

106'i, 

II918 

102 

101  la 

94 

91 
IO7I4 


120 


106 

iooHi 


107  "l! 


in 


104 
103 


1001-2 
100=8 

lOO^a 

119 

U3'a 

122*8 

11919 

100 

114 

11014 

97 

97'a 

87=4 

94=4 

9188 

87 

87 

851a 

85 

70 


98 


88 


88 


Sale 
'89" 


II512II7 

lllia 

•lUia 


Low  Hii/h 
98  J'neOO 
115  "a  Dec '05 
1 1  5  Nov'05 
llSi-i  Anii'05 
100  "a  J'ly '07 
122  122".. 
121  I4  121'« 
10634  J'ly '07 


100 
98 


May'O' 

98', 


1241a 

Ill's 

102 14 

IO5I4 

102 

1041a 

89 
US'* 
112 
lOS'a 
109 
106 
1371a 
1051a 
looi-i 
1821a 
108 14 
102  .a 
lOSia 
102  la 
110 

10678 

107 

11838 

lOl'a 

104 

93 

95 
107 
IO6I4 
107 
1071a 
IOOI4 

9914 
107 
103 
113'a 
117 
10514 

100=3 

1(»1'8 

121  la 

113'a 

1421a 

12812 

109 

ll4 

1161a 

98 

9934 

87=4 

97 

9  2  "a 

90 14 

93 

9934 

84 

69^8 

79 

881a 


J'no'07 
J'ne'07 
I0214 
May '07 
J'ly  '07 
Oct  '06 
J'ly  '07 
Oct  '06 
J'ne'07 
May'07 

109 
J'ue'07 
J'ly '99 
J'ly  '07 
J'ly '07 
Apr '06 
J'ne'07 
Apr '07 
J'ue'07 
J'ly '07 
J'ne'07 
Feb'07 
J'nb'07 
May'07 
May'07 
Feb'07 
J'ne'07 
Feb'07 
J'ne'07 
J'ne'07 
J'ne'07 
J'ne'06 
J'ne'07 
J'ne'07 
Jan  '07 
J'n6'07 
Apr '07 
Feb'oa 
Dec '05 
May'()7 
IOI'h 
J'ne'07 
May'07 
Feb '02 
Feb '06 
Sep  '03 
J'ly '07 
Mar'07 

98 
Feb'07 

88 
J'ly  '04 
Nov'06 
Jan  '07 
Muy'0< 
Feb '07 
Muy'07 

70 
Dec '05 

8315 


^'o 


1(1 


1151a  J'ly'07 
1201a  Mar'l)3 
111     Nov'05 


2 
"156 


10 


69 
"6 


Hanga 

Since 
January  I 


Low    Jiigh, 


100     iO« 
122      126'4 
121  'gl26 
106^  lU 


99=4  lOo'a 
97^8  101 


85  8<i7s 

K'O  105 

104  1U7 

110  116 


9934  105=4 


96 'a  100  la 
9o       921a 


75=4    80 
66       76*8 


OSialOO-a 
88 14    921a 


)9i4l08 

106     106 

9334  104 

loo      102 


100  >s  104 
1051a  109 

92        92 
1 00  la  103 
126     128-^ 
110iali7'a 


Ii3i-,ill3'a 

124'al26ia 
107     111'8 

102  105 

103  IU6I4 
101  107 


88^8    93=4 


111      11314 
lOo'a  1 05  i^s 
109     112 
106     106=4 


105  "a  109 
lOo'a  lOOia 


lOS", 
1 02  'a 
1021a 
1021a 
1071a 

lOOTg 

107 

11838 

lot's 
104 

921a 

f5 
106 
IO6I4 
107 


108 '4 

103 

105  °4 

104 

11084 

107 

Ill's 

121 

102 

104 

98 

95 
107 
10614 
107 


loo's  102=8 
98     101 
107     107 
103     103 
1131311434 


1001410239 
lOO'glOl's 
l2Ha  123=4 
113     1131a 


114      117'a 

116'all6'a 

98     100 'a 

9913    99=4 

871a    91^4 


9OI4    9012 


90=4    90<4 
84        90 
66       77 


82        91=4 
1141a  117 


rillI.SCEI.l.ANEOrjrt    UONOS-Continiied  on  Ne.'tt  I'ase. 


Street  UaiUvay 

Brooklyn  Rap  Tr  g  5s 1945 

1st  retuiul  conv  g  4s...  2002 
BkClty  1st  COU  5.S. 1916.1941 
Bk  Q  Co  &  S  con  gu  g  53.1941 
Bklyn  Uu  El  Ist  g  4-53.1950 

Stamped  guar  4-5s 1950 

Kings  Co  El  Ist  g  4a 1949 

Stumpeil  guar  4s 1949 

Nas.sau  Elec  gu  g  4s 1951 

Conn  iiy&  Llst&refg4ias'51 

Stamped  g-aar4ia8 1951 

Den  Cod  'I't  Co  Ist  g  5s.. .1938 
Det  United  Ist  con  g  4'aa.l032 
Havana  Elec  consol  g  63.195'' 

Inter-Met  coll  4  >as 1956 

Internal  Trac  coll  tr  48. .1949 
IionlM  Ry  Oo  Isl  con  g  53. .1980 
Manila  Elec  Ist  &  coll  5s. 1953 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
P-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A-0 
J-J 
J-J 
M-S 


101 

Sale 

79=4 

Sale 

lOo'a 

100 

102  la 

103-. 

Sale    , 

:::::: i 

83=4 

831a 

lOOialOlial 

97=4 

85 

81 

74  la 

Sale 

68 

:::::: ::::::i 

101 

79 
102  la 
loo 
J  02 
10'^ 

87 

i!334 

80 
98'2 

9S34 
95 
86  "a 
801a 
73  "a 
69 
109 
98 


101 

7934 

J'n6'07 

Apr '07 

104 

102'.^ 

Feb'07 

J'ly '07 

J'ue'07 

May'07 

J'ne'O? 

J'ne'OO 

J'ne'07 

J'ue'U7 

75'a 

69 

Mar'98 

May'06 


1 
121 


100 

79 
102 14 
100 
100 
102 

87 

8334 

79 

98 'a 

98=4 


107 

92»8 
103 '4 
101 'a 
108 
104 

89 

881a 

86 
1021a 

98=4 


BO'S  861^ 

^0'a  93 

72 'a  82 

68  73 


Street  KaiUvay 

Met  St  Ry  gen  col  tr  g  6a.l997 

Ref  g  4s 2002 

Bway&7thAvlsteg5sl948 

Col  <fc  9th  Av  Ist  gu  g  58.1998 

Lex  Av  &  P  F  1st  gu  g  53  1993 

Third  Ave  RR  con  gu  48  2000 

Third  Ave  By  1st  g  5s. .1987 

-Met  W  S  El  (Chic)  1st  g4s. 1938 

Mil  Kl  Ry  &  L  30-yr  g  53.1926 

Minn  St  Ry  1st  con  g  5s. .1919 

N  Orl  Ry  &  Lt  Ken4ias  ..1935 

St  Jos  RyLtH  &  P  Istg  58 '87 

St  Paul  City  Cab  con  g  53.1987 

Underground  at  Lon  58.. _  1908 

Union  El  (Chic)  1st  g  03. .1945 

United  RRs  San  Frsf  48.1927 

United  Rys  St  L  1st  g  4s. 1984 

W  Chic  St  40-yr  con  g  5s. 1936 


P-A 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
F-A 
FA 
J-J 
J-J 
M-N 
J-J 
J-D 
A-O 
A-O 
J-J 
M-N 


100 

iofi-j 

109 

76 
Sale 
1131a 

82  "4  Sale 
108=4  Sale 



90=8 

"ii" 

791a 

■72" 

101 
761a 

IO6I4 

109 

110 

82 14 
108=4 

93 '3 
109 
1071a 

90 'a 
108 14 
110 'a 

72 'a 
100 

721a 
79 'a 
99 


101 
J'ly '07 

107 'a 

109 
May'07 
82  "a 

108=4 
J'ly '06 
J'ly  '06 
Feb '06 
Sep  '06 
Oct  '0(5 
Nov'Ofi 
J'no'07 
Jan  '07 
723j 
J'ly '07 
Deo '97 


2 
1 

"e 

13 


100     108=4 

75        85 
104'2ll3 

109  113»« 

110  110 
.S2I4    89 

108=4  U4I3 


70        94 
100     100 

67     mu, 

79  Va    85 


*,Ko  price  Ifrlday;  latest  price  tbi^ -week.    aDue  Jan     cf  Due  Apr    e  Dae  May    jDueJ'ne    ftDue  J'ly     /cDue.Vug     oDao  Oct      p  Due  Nov    j  Option,  aol* 
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N.  Y.  STOCK  KXOHAXOE 

\Vkkk  Kxdixq  July  19 


Chic  ItoLk  i  &  P;ie—r Co»; 

CllOC  UK  <fc  U  ;;eu.  g  OS  .olOlt' 
Cousol  f;oUl  5.-i 1952 

Keuk  <S5  j<rsillst5s 192:; 

Chic  -i  i.  A-  N  {)    Hec  lU  Ceul 
Uluc  SI  i,  <&  l»ilt8    bee  feuii  Co 
Chic  SI  P  .U  <&  O  con  6a. ..19311 

Cons  03  reiluceit  to  oHiS-iviSn 

Ch  St  P<fc  Miiiu  luljrtis  191? 

Kor  Wiscousiii  lslt!8...iy;-iU 

St  P  <*;  S  City  1st  g  Gs...l91il 
Chicago  Xei-  Trans  g  4s. ..1947 

CoH])on  ort 

Clm;  ife  West  Tna  tren  g  6s  9l9:-i2 

Consol  50  year  4s 1952 

Clue  Ji  \v  .Micii    ■•see  Pore  Marq 
ChocUifcGuir    .SecCKIcfcP 

Ciu  H  &  u  2a  will  4H>s...iy:-i; 

Ciii  1>  tfc  1  1st  s.^l  p:  5s...  111-11 
O  i'ili-.I  i;  Ft  \V  J  It  a  u  4s  i^.'-^S 
i'-m  1  it  W  iKt  L'U  ir  4s. 195:-; 
IiKl  Dec  &  W  Ist  g  5s.. .1935 

l3t{juarsol<1  5» 1985 

Clbli^^i       AfsCCC&Sti. 
Oiii  s  ifc  C    .see  c  C  C  St  1> 
(JlearaeUl  A>  -Malt    -See  ii  R  ife  F 
Clev  Cm  C  &  ^t  h  sen  s  4s  1993 

Cairo  Div  Ist  coIil  4s 193i) 

Cm  W  &  M  t>iV  1st  g  43.1991 
Si  L  Div  1st  col  tr  g4s..l990 

KesjistereU 199IJ 

Spr  <ji;  CoL  Div  1st  g  48. .1940 
W  VV  Val  Div  1st  gis... 194') 
C  1  St  Jj  <fc  C  cousol.  0S..192U 

Ist  jJoUl  43 fcl936 

KefTislerea fcl9;!i" 

Cin  8  (Jo  Ci  COQ  1st  g 5s.. 192^ 

C  C  C  .'::  1  cousol  78 1914 

Cousol  .siuk  iunj  78 191-1 

GeneiaicoiisoigolclOs.l9o4 

Kegisiered 19"o4 

ma  Bl  cfc  W  let  pret  4s,  1940 
O  luil&  W  Istpl  58...al9;->!3 
Peo  <«  lia.st  lat  cou4s...l940 

lucouje43 1990 

Clev  <fc  iiiirietta    .SeePenn  lilt 
Clev  &  Pitts    Hee  Vena  Co 

Col  AluUaufl  Ist  g46 194 

Colorado  ii  Son  lstK49...192 

P.e;iUJil<fe  est4V8 1935 

Coluiu  &  iireeuv    Ac^  So  Ky 
Coi  cte  Hock  V'al    /ye«HockYai 
Col  &  Tol    t'ice  Hock  Val 
Col  Conn  <fe  Term    6eeX<feW 
Conii  <fc  Pas  Kivo  let  e  4s.l943 

Dak  <&  Gt  So    6e? C  M  &  St  p 
alias <l!  Waco    heeM  K&1 
Del  ijack  &  Western  7s. ..1907 
Worri.s&  Esses  1st 78.. .1914 

Ist  cousol  gtiar7s 1915 

i<e«sier<xl 191' 

1st  ret  gu  g  3*28 200u 

N  Y  lackcfc  W  let  68.., 1921 

ConsU'acaon  5s 192 

Term  &  imi^rove  4e 1923 

Warren  1st  ret  gu  g 3*28.2000 
Del  &  Hua  ist  Pa  Div  7s.l91" 

Kearislere*! 1917 

lO-yrcanv  deb  4» 1916 

Alb  &  Susconv  3  "as 1940 

tien»<i:  Saraloe.i  Ist  7s. 1921 
Del  Kiv  iiii  Bridge  6«cPa  RK 
DeuTii;  U  Ur  Ist  con  g48. 193(3 

Cousol  goW  4^ 1936 

Improvement  gold  58.. .1928 
Rto  Gr  Jaco  Ist  gu  g  56.1939 

BibktKo  let  gold  4s 1940 

Guaranteed 1940 

RioGr  Weetlst  g48 1939 

Mge  and  col  trust  48A.1949 

UtaliCeatlstgugis  al917 

Des  ii  01  di  l;"t  D    hee  M  dj  .yt  i, 

Des  Aloi  Un  Kjr  Ist  g  68, .191 

Det  &  iUck  Ist  lien  g  4s.  1995 

Gold  4s 1995 

Detroit  Soutliem— 

Ohio  Sou  Div  l9t  K  4s. ..1941 
Dul&  Iron  Range IstSs.. 1937 

ReHiaiered,.. 1937 

2d  Os 1916 

Dili  Short  Line  tSee  Nor  Pac 
Dul  SO  Shore  &  Atl  g  5s.. 1937 
Li">a8tot  ;Mlnn  «»«StPM&M 
XLast  Ten  Va  &  Ga  Hee  So  Ry 
El,'?!uJol<fc  East  Ist  g  58.1941 
Elm  Cort  &  Ko    Seo  Leh  &  N  ^ 

Ene  1st  ext  gold  46 1947 

2d  eit  gold  6» 1919 

3«  ext  gold  4»3S 19 

4th  err  gold  58 1920 

6tU  ext  gold  4s 1928 

latcoiisol  gold78 1920 

1st  cousol  K  lund  7s 1920 

Erie  l8t  cou  g  4s  prior,. 1990 

Registered 1990 

ist  consol  geu  Uen  g  4s. ,1990 

Registered 1990 

Penn  coU  tr  g  4s 1951 

50-year  conv  4»  A 1958 

do  Series  B... 1953 

BUU.N  Y&  Krielet78.,lWlG 

Enjl<fe  S  Wgold6.>5 1908 

Chlc&EnolstgOld68..19S2 
Clev  <fc  ilaUou  Val  g  5B.lt)3b 
Jell  RR  l8tgQg58....al909 
Long  Dock  oonsol  g  6s,.  1935 
Coal  &  UK  1st  car  KU  68.1922 
l>ock  <Si  iim>  1st  cur  68..  1913 
N  Y  <&  Green  L  gn  g  53.1946 


J-J 


J -I' 
J-D 

J-J 
A-O 
J-J 

J.  J 


J.J 

M-N 
J-J 
J-J 
J-J 


J-D 
J-J 
J-J 

M-N 
il-N 
.M-S 
J-J 

^^f 

Q-F 
J-J. 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Api- 


J-J 
M-N 


A-0 


M-S 

tjt-a 

J-B 
J-D 
J-D 
J-J 

F-A 
Vj-Js" 
F-A 

.M-S 
.M-S 
J-D 
A-O 

iW-Is' 

J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
A-0 
A-O 

,VI-N 
J-D 
J-D 

Wl-S 
A-O 
A-O 
J-J 

J-J 


rifl-K 

M-K 
.M-S 
M-S 
A-O 
J-D 
.US 
•M-S 


F-A 
A-O 
A-O 
J-]> 
J-J 
M-K 
J.J 
A-0 
A-O 
M-N 
J-J 
M-N 


t-rtce 
firiiiov 
Julij  19 


12038. 

Vii" '. 


109=8  . 


99  ij 


?■& 


98'i, 


104  I4 

98^8. 


106  »8. 
115      . 


127     Sale 


90     Sale 
59'-jS:Ue 

67     Sale 

89     Sale 

90^4 


IO2S4  . 

110^4  . 
117^4  . 


11334  122 

109     

97 


123'4 , 

J21     

9b^  Sale 

931-jSale 

128     , 


93113 

98^,  104 


90 


SO 
93 


90 


107 


110 


100  V2. 

107  . 
1081.J. 
IO7I4. 
96  . 
127      . 


92  I4  Sale 
"si"  Sale 


80     

80^4  Sale 
72     t^ale 


113^4  lli-f^ 

iboii 


130 


Weeic's 
J-:a.ii(;c  nr 
J.ast  Sale 


l.nui  Hid  It 

iO;t  Nov'OI.= 

Ul  lMay'06 

03  Juc'07 


12GI4  J'iie'07 

93      J  IPC '03 

VMh  Feb '07 

129^4  MiljrM4 

117      J'iie-07 

97^4  Ai>r'u7 

10914  Mayo" 

109^4  J'ue'07 

97  "s  Apr '07 


113     Oct '00 

102     J'iie'07 

83"  .Tan '07 
li)4'v  Fob '07 
107  "-2  Doc '02 


9734  J'ly 

99^^,  Jau 
9714  Apr 
9i\         9 

97  Jan 
99^4  Ffc>l> 

98  Sep 
105     Jan 

98'2J'ly 

9HI4  Apr 

109     J'lie 

llS^i  Jan 


'07 
■07 
'07 
434 
'OV 
•05 
'06 
'04 
'07 

07 
•07 

07 


127 


127 


104'iNov'Ol 


89 
58 


90 
59I2 


67  67 

89  893, 

95     Feb^07 


102i4May'07 
117'iJ'ue'07 
121*6  jaLpr'07 
127     J^ne'05 


122  J'ly  '07 
llli4J'ne'U7 
102\  Aug'OO 
102  Feb  •OH 
133  Feb '06 
149  Aug'Ol 
96  97 

93  hi        94 
133i2Deo'06 


D,;-4 
102  J« 

109 
76 
89 
90-8 
67*4 
97 


J'ly '07 
Jan  "07 
Feb^»7 
M-ar'03 
Dec '05 
Jau'05 
90\ 
Feb '07 
Jan '02 


110     Sep '04 

92     ldar'07 
89     Apr'07 

86  Oct  '06 
107  J'ly '07 
112%Feb'06 


104 


110         110 


110^4  J'ne'07 

IO712  Jan'06 

107'aJ'ne'07 

103i8May'07 

103     J'ly'OT 

100     J'ue'07 

128         128 

183     Feb 'OS 

92 14        9234 

9«^tOct  '06 

7934        81 

85  Hi  Feb '07 

81     J'ue"07 

80  81 

70>8        72 

117i«     1171s 

104»8Feh'06 

115     May'O? 

116V,  Jab 'OA 

lOOSsMay'O? 

126     Mfty'07 

118     Sep  '06 

lOO'aOot'OO 

121V)Dec'06 


■^  c 


\0 


181 

7i 


22 


tianne 

Sincr 

January 


Loiv    Mxyii 


103      103 
1201^4  131 

i3"rci3'r>i 

U6»hi20";, 

9734    97^'., 
97      IUHI4 
109  >«  113 
97^8    98 


102     105 'v 

V3"  "^i" 
104  >a  105 


97  "fl    99 
B8'4    99  k! 
109      109 

li8>^118V 


96m02 
993^    99^ 
97        9«*.j 
93        98^4 
97        97 


127     132 


89 
55 


67 

88' 

95 


95 
7234 


74 14 

94 '» 
96 


101isl04ii2 
11712117'k 

12138  1213^ 


122     12214 
109     lllv 


941410914 
92      110 


92  9734 
1021s  102 !« 
10434  105  Si 


90 's    96 
87*4    87-\ 


92 

89 


92 
921.J 


107     lll^j 


110     112 


11034  11034 


107^2109 
03i8lO.Sif, 
lOS      108 
100     lOO^e 

125      129 12 


91        991.2 


Ti\    88 
85  lo    851-2 
80        911-.J 
76     10334 
70       87 
1  loin  120 12 


115      119 


100  Si  101 
12a     130 


Y.  STO  C  K  K  X  ( ;  H  A  .V  G  E 
*VkkK     K.NDl.Mi    JrLY   19 


Krie—f  Con; 

-S  V  .Su.s  ifc  W  1st  ref  5s-19:!T 

2d  sold  41-28 193'; 

General  t.jld  53 1940 

TernuiiaJ  1st  L'old  5s.. .1943 

He.«i.s  $5,000  each. ..1943 

JIldKKot^;  J  lsts;6s.li!10 

Wllk  ^  V.A  1st  su  .■■;  58.1942 

<'.v  Jc  iDd  Istcoii  eu  £r  6s.. 1921- 

Krie«$;  Puts    hee  P<5ini  1,0 

li  vaa,s  <fc  r  H  l«t  cons  63.1921 

IstgwieaU  gold  OS 1942 

Mt Vernon  Ist  i^>ld  6s. .1923 
Null  Co  iirancli  ist  g  5s. 1930 
L^trgo  &  So  Hee  Ch  At  <fc  st  i' 
I  lint  &  Pore  M  Hee  Pere  Mai 
Fla  C  &  Ponm  Ree  sea  Air  Line 
Fort  St  U  D  Co  1st  if  4'2S.1941 
Ft  WAj  Den  C  1st  (.'63... .1921 
Ft  W&  KioGr  let  g4s...l92S 
{  '  ai  liajr  dj  S  A  tiee  So  Pac  Co 
^  3«aa  H  ,fc  U  of  18S2  1st  53.191 3 
GPor'j,ia  <fc  Aia  Hee  -Sea  A  Line 
i-T.*  Car<fc  Nor  Aee  .Sea  A  Line 
(.eofgui  PacHic  Hee  So  Kv 
Gila  VUifc  JS'or  iS«<!  So  Pac  Co 
1J0UV&  Oswegat  Hee^  VCem 
Grftn<liiap&Iud  fce^'PennRR 
Gcay's  Pt  Tomi  Hee  St  L  S  W 
GtXor— Ci(&ycoUtr4s  1921 

Registered.  A 1921 

Greenbrier  By    Hee  Ches  &  U 
GuU&SIlstref&tgSs  ol952 

Han  <fe  BlJo    HeeC  B&<i 
onsalonlc  fie*  N  Y  N  H  &  H 
H:»k^  Val  iBt consol  g  4 1^3.1999 

llegifltered. 1999 

ColA  H  Vl8textg48..1948 

Col*  Tol  1st  ex  4s 1955 

Iloust  E  &  W  Tex  Hte  So  Pac 
Houst  <fe  Tes  Cen  Se«  So  Pac  Co 
I  lUnois  Central  1st  g4s..l9.">l 

J-    Registered 1951 

Istgolu  SI2S 1951 

Registered 1951 

Extendeid  1st  g  ^\a 1951 

Ist  gold  38  sterling 1951 

CollTTust  gold  4s 1952 

Regifitered 1952 

L  N  O  &  Tei  gold  4s  ...1953 

Registered. 1953 

Cairo  Bridge  gold  48 1950 

Loui8vDlv<fciTerm  go  i2S.1953 

Middle  DivregSe 1921 

umaJia  Div  1st  g  3s 1951 

St  Louis  DiT&term  g38.ly51 

R^pstered 1951 

GoWaiae 1951 

ReglBterwl 1951 

Spring  Div  1st  g  3128...1951 
Western  Lines  let  g  4s. .1951 

BeUev&Oar  let  Os 1923 

Carb&  Bhaw  1st  g  48.. .1932 
CiiicBtLcfeNO  g  58.. .1951 

Registered 1951 

Gold  -ihfi 1951 

Beglstered 1951 

MeinphDiT  let  g4e...l951 

StLBou  let  gug4e....l931 

IudBl<fcWc8t  «e«00C&8tL 

lud  lU  <fe  la  let  g  4* 1950 

lnt<fe  Great  Nor  lstg6s.. 1919 

2d  gold  58 • 1909 

3d  gold  4« 1921 

lovra  Central  let  gold  5s. .1038 

Gold  4s 1951 

J  effereon  RR    Hee  Krlo 
l/olAcfcQR    SeaLS&MS 
IXan  &  Mich    See  Tol  cfc  O  C 
KOFtS&M     ,Se£StL&SF 
KC&ME&B    Sec8tL&SF 
JCan  C  &  Pa<iifio    £;e«  M  K  &  X 
Kim  City  80U  1st  gold  38..  1950 

Regifitered- 1950 

Kentucky  Cent    Heeh&N 
Kook&DesMo    6c«CBIcS;P 
KioxrviUe  &  Ohio    Bee  So  Ry 

Laie  Erie  &  W  1st  g  58..1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5e..l945 
L  Sho  &  Mich  S  Heei^Y  Cent 
L^»  Val  N  Y  let  gn  g  4^23.1940 

Registered 1940 

Letifih  Val  (Pa)  cods  g  48. 2003 
Leli  V  Ter  Ry  Ist  gu  g  58.1941 

Registered, 1941 

Leh  V  Coal  Co  1st  gu  g  56.1933 
L-eU  &  X  Y  Ist  guar  g48.. 1949 

Regietered. 19A5 

KlO&N  let  pt68  .....1914 

Gcldgnar  56 1914 

heh.  &  and  R    Hee  Cent  of  N  J 
Leh  &  WUkesb  Hee  Cent  of  N  J 
Lcroy  &  Caney  Val    Bee  Mo  P 
Long  Dock    Kne  jErie 
Long  lal'd— let  con  g  58.7il931 

Istooneol  goldd^ fel931 

General  gold  4s 1938 

Ferry  gold4iae 1922 

Gold  4s 1932 

XJnlUed  gold  4* 1949 

Dobentnre  gold  68 1934 

Gnar  ref  cold  4« 1949 

Jikiyn  &  Mont  let  g  68..191 1 

l8t68 1911 

N  V  B  &  M  B  letcon  g  5s  1935 

N  Y&RB  1st  g  5s 1927 

Nor  8hBlstc<)ngfiTl58  01932 
Louisiana <fc  Axk  let  g  58.192 


J-J 

F-A 
F-A 
M-N 
iW-K 
A-0 
J-D 
J-J 

J-J 
A-0 
A-0 
A-0 


J-J 
J-D 
J-J 

A-0 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 
F-A 


J-J 
J-J 
J-J 
J-J 
A-0 
,VI.S 
A-O 
A-0 
M-N 
II-N 
J-D 
J-J 
FA 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 

.y-s 
J-J 

M-N 

M-S 
M-S 
J-D 
M-S 


A-0 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
MS 
M-S 
A-O 
A-O 


Q-J 

n 

M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
lLf)-S 
A-0 
M-S 
Q-J 
M-S 


Jfrxce 
J-riiiaii 
Julii  I'J 


Hia 


lio     

3  04 ''-jibe" 

100     lu5is 


104'' 


108     Sale 
Si^i    85 


91»(,Sale 
08 


lOlVi  , 


104 


981 


98     

"93"  ioo' 


88        90 

'.'".'.'.  "so' 


99  'e 


116 


98Hl. 
97     , 


111     . 

971a 

65 
101  la, 


98 
75 


79' 


70       703^ 


Ul     112> 

104111108 
110      .... 


105 


112      II4I4 
'95"  '.'.'. 


99  "a  . 


Ill 
92 


93  K, 

98^8 


104 

94  Sj    96 

104      

IOOI2 


Weeic's 
Ha^t-ge  or 
Last  .sale 


Lovj        Hi(jh 

lOSi-j  J'ly'.i7 
IOOI4  Doc'cK' 
100'.)  Feb '07 
U038.Vlay'0V 

i()"-i'u;  j'iy'b" 
105'-j.Api'u7 
116     Apr'Ou 

110  J'ne'O'/ 
1041s  Apr'07 
114  A  pi '05 
106 14  Feb '06 


lO.^i     Mar'98 
107  i-i      108 
82  Si  J'ly '07 

100     Mar'07 


91^2       91  v^ 
9214  J'ne".', 


98 


98 


10034       1003.J 
103     Nov'ui, 

98''4  Nov'oi; 

99     Ayr'O, 


104        101 

107-16  Apr'07 

100     J'ue'07 

95'iiJ'iyOlj 

99SiJ'Ue'06 

70     Oct  '04 

loo  100 

98     May'07 

98'aJ'ne'07 

97     May'07 

10234  Jajj  '07 

89     May'07 

123     xUay'99 

781a  Apr '06 

7834  Feb '07 


89  Mar'07 
101  ig  Oct  '99 
100  Nov'oO 
100  \  Apr'07 
122      Dec '05 

97  Mar'07 
118^4  Apr'07 
119-4  Mar'04 

93'8Altty'04 


100  Hi  May'07 
97     Mar'07 


93  "a  .May'07 

112     J'ne'u7 

98 

May'07 

J  -ly  '07 

J'ue'07 


as 

65 

101 

82 


7034       707t 
63     Oct  '00 


Ul        Ul 
107     J'ue'07 
110     Apr'07 

10434  J'ly '07 
106     May'OV 

95  Oct  '06 
1131?  May'07 
109 1-2  Out  '99 
112i-2May'U7 

953^  J'ne'07 


113 '0  Jan '06 
105 14  Jan '06 


U2i2J'ne'07 


94  J'ly  '0? 
102      Nov'05 

99I4  Oct  '06 

94^8jVpr'07 

110     J'nfi'04 

95  951* 


100  Mar'07 
110i4Kov'06 
105  Apr'07 
109  Nov'06 
lOS'-aFeb'O" 


A'o 


66 


•246 
2 


32 


Kange 

iSince. 
/an':'ari/  1 


Low    Jiiuli, 
108      110  la 

iob'i.j  iii'j" 
110=%  UOia 

105  Si  105  la 


116      110 

lomjioysg 


106  la  112 
S2i.ji    87 

100      103 


8914     98'8 
8k  =a    9612 

08      1021a 


100^4  105 14 


99        99 


104      104 
l(i73e  1073, 
100     lOO'e 


98     10234 
98        98 
98»ilu3ia 
97        97 
10234  10234 
89        91 


7834    783, 
88i4"89" 


lOOSi  102 


97        97 
II8V4II8I4 


lOOSilOOia 
97       97 

931-100 
Ul     1151a 


95 

65 

101 

62 


99 'g 
79 
Ul 
85 


671s    73 


Ul     114 

106 '2  107^8 
110      110i» 

10434  1073» 
106      106 


1131*  U3>4 


U2'aU2ia 
95»b    96»4 


112     114>s 


92       99 
94"  '951^ 


941a    9913 


100     102  la 


105     I0914 
ib3'^  ibsH 


ftll»OKlXAN'£Otl!!i   BONDS— ConU«ae<t  on  Kext  Pitee. 


tJas  aiKl  l-Hectrlc  L<!g:ht 

Atlanta  G  L  Co  Ist  g  5s. ,.1947 
Bklyn  U  Gas  1st  oon  g  53.1945 

Buffalo  Gas  1st  g  5s 1947 

Cousol  Ga.s  conv  dab  Cs 1909 

CcnaumGas   6e«  P  G  &  C  Co 

r>«troltCily  GtsgCe 1923 

Dgt  Gas  Co  oon  Istg  6s...l91« 
EOHlUBkn  W«KrCoEL(fci' 
EdKlU  &€«NYG<£;Em&P 
KqGLN  Ylstoon  g68..1»32 
G9(<«  laooBer/fCoofi 66.1349 
Gen  hlactrlc  deb  a  3'iis..l942 
Gf  Rap  Gil  Co  letKa«...193  5 
Hudson  Co  Gas  1st  s  8a..  1949 
Kan  City  (Mol  Gas  1st  n  6s  1922 
Klnsra  Co  iil  I,*  P  g  53...1 9J7 

Purchitse  money  6s i997 

Ed  lil  11  Bknlst  cou  g4s  1939 


J-D 
M-N 
A-O 
J-J 

J-J 
F-A 


.VI- S 
J-D 
FA 
F-A 
M-N 
A-0 
A-O 

.\-o 

J-J 


102 

66        70 
120     Hale 

97>il00 


87 


10212 


102»4  J'ne'07 
67     J'iy07 
USia     120 

97 'a  J'ly '07 
100     Apr'07 


105     Feb '07 

61  la  Oct '01 

Sfiia  Apr'07 

I0734  illM'OO 

102     0  'ly  '07 

98     Dcc'OW 

i'l6''i>taV'07 
93^1^.Mar'06 


20 


10834  107 !« 

63        7Sia 

116     13934 

971a  100 
100    loo 


105      105 


80       87 

io2""  ioi" 


115     lU 


Gas  nnd  Etccoic  Liigfat 

LacQ«eLo£StLlstg5B.«1919 

Ref  and  ext  3  st  g  6e 1934 

MUvranJtee  Oa«  List  4«..1927 

NYGELU&Pg  6s.. .1948 

Purchase  money  g  4s.. .194* 

Ed  El  111  Ifit  ciDT  g  58. .1910 

Istooneol  gold 66 1995 

NY&<JK1  LAI'  letcong66l9S0 
H  Y  A  Hioh  Ges  Lst  g  6e.l92I 
Pat  <fc  P««  a  &  E  c«jn  g  5s.  1949 
Pto  (3«X  ob  0  let  con  g  Ce.  J943 

fc<*BJ5ding  gold  fis 1047 

CliQvJjiSiCSKoletcQKas  i937 

Con  Q  OtfofOhletgufiSs.'Se 

M.n  ITnoI  Gas  lai  gu  g  Ss.  1947 

ermonsn  UgtiUng  let  g  6e.'51 

TYRnton  G  &  El  Ist  g  5s. .1949 

WoHlclu>,sterJ-i!;ht'g  g  5s. 1950 


M-N 
JO 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-0 
MS 
J-J 
J-D 
M-W 
J-D 
,M-S 
J-D 


IO213 

"sJ" 


102 

iboog 

8014 

100      101 


loo  la. 


96 


118 


101  S; 

99      102  's 

99 '2 

104 -J 


1021a 

100  ij 
9U2 
99 
80 14 

100 
IIS^ 
95 
103 
10434 
no's 
100"b 
100 

101  i-j 
100 


1021, 

J'no'0'7 

Jan '07 

J'ne07 

81 

100 
J'ne'Oe 
Apr  "07 
Nov'05 

Noyoft 

J'no'07 
May'07 
J'ly'O; 
Mav'07 
J'ne'07 


110 
lOlia 


MayOfi 
Feb '07 


12* 


101Vil05i« 
100  la  1021a 
\>lh  91  Si 
9812  1113  >a 
80  84  "s 
U9     101 


95        99 


116'?IIS'3 
1003«  1031a 
100      105  -J 
IOC  Li  108 
100     100 


lOlialOa 


i(o  pnoe  Friday;   latest  bidand  asked  this  week,  o  Due  Jan    6  Due  Feb   d Due  Apr  e Due  May  ft  Duo  J'ly    fc  Due  Aug  0  Due  Oct   aDaeX>eo   sOtuonSal* 


July  i!0  1007.] 


New  York  Bond  Record—Continued— Page  3 


145 


N.  Y.  STOCK  EXCHANGE 
WSSK   KNUINb  JULV  1!) 


Ix>iii»v<Si  Washv  pen  gG8.1930 

GoUl  fis li'Si 

Uuitioil  ifold  4.S 1940 

Kogisiered 194(i 

Sink  rtiiiil  Rolrt6s 1910 

CoU  trust  Rolii  OS 19ol 

S-'JO-yr  col  tT  deed  g  4e.l92:< 
K  H  A  Nash  1st  e  (is. ...1919 
LCiiiA  l^xifOliUSjS.  ..1931 
N  O  A  -M   Ist  told  lis. ...193(1 

X  O  &  M  ■>i\  aold  lis 1930 

Pensacoln  DlT  jrold  6s. ..1920 

St  LDivlst  goW68 1921 

2d  sold  3S 19B0 

AU  Knox  <fe  Sot  1st  ,c5sl94tl 
Uender  Bdgelstsf  K68.1931 
Kentucky  Cent  srold  49. .1987 
L<fcN<fcM<tM  1st  g4VjS  1940 
h&  N'-South  M  )oiut4s.l9.")2 
N  Kla  A  H  l8tffUK5s...l937 
N  &  C  Edpe  Ken  jm  g  4  i^s  1 94  .'> 
Pens  <fe  Afl  Ist  r:u  g  6s. .1921 
S  <fe  N  Aid  con  gu  g  5s..l9;->0 
LA  Jeff  BdgeCofiTiK49..194fi 
L  N  A  &  Cli    i'««  C  I  <fc  Li 

Mahon  Coal    Het  L  S  A  M  S 
antiatlAn  Ry  con.sol4s.1990 

Rocisteretl 1990 

Metropol  El  1st  r6s....190S 

MoK'pt  <fc  B  V    See  N  Y  Cent 

Metropolittin  El    &ef  Man  Ry 

MexCent  consol  erold  4s..l911 

Isl  con»ol  income  p  3e.al9S9 

2d  consol  income  K  3s..al939 

Kqniii&  collicoUl5s 1919 

Mexlnlenmt  Istcon  g  4a. 1977 

Hex  N'ortlilstpoW  bs 191(.' 

Mich  Cent.    6m  >'  Y  Cent 
Mid  of  N  J    See  Erie 
MU  L,  S  <fe  W    See  Chic  &  N  A\ 
Mil  A  North    Set  C\\  M  &  St  V 
Minn  &  St  L  l«t  pold  7s.. 1927 

Iowa  Ex  iBtgoia  7« 1909 

Pacific  Ex  Ist  erolU  6s... 1921 
South  West  Ex  1st  g  7s. 1910 

Ist  coneolgoid68 1934 

1st  and  refuDil  |?oia  4s. .194!' 
Desilit  Ft  D  l6t>u4s...'35 
Minn  A  St  L  (ju  ^e  B  C  R  A  N 
M  StP  Jt,  S  9  M  con  jc  4 int  pn  '38 
M  S  S  M  <fe  A  1st  K  4 Int  gu  1926 
Minn  Un  StebtVM&ii 
Mo  Kan  <S.  Tex  Ist  g  48. ..1990 

2d  (told 4s 9^990 

Ist  est  (told  »8 1944 

1st  A  refunrt43 1'004 

Gen  3  t  4>a» 1936 

St  LDivlat  ret  g  4s.. ..2001 
Dal  A  \Va  lat  ffn  g  53...1940 
Kan  C  A  Pao  Ist  g  4s...  1990 
Mo  K  A  fc  l»t  gn  g  5s. ..1942 

M  K  A  Ok  Isl  jjra  Ss 1942 

M  K  A  T  otT  Ist  gug  5S.1942 
Sher  .Sh  A  Ho  lat  gu.  g  5a. 1943 
TexA  Oklalstgng5s...l943 
Mo  Pacific  lstoong6s  ...1920 
Trust  gold  5s  stamped. al917 

Resrtstered ol917 

IstcoUgoldCs 1920 

40-Tear  eolrt  loan  4s 194fi 

3d  78  eitd  at  4% 1938 

Cent  Br  Ky  1st  gu  g  4s. 1919 
Cen  Branch  XJ  P  Iatg4e.l94>< 
LerojAC  VALlstg5sl92G 
Pao  K  of  Mo  1st  or  e  49.1938 
2d  extended  gold  59...193t• 
Sl  L  Ir  M  A  Sgen  con  g  5sl931 
Gen  con  stamp  gtdg  5s  193 1 
TJniHed  A  r«r  pOld  48.. 1929 
Blv  A  C+  Wv  1st  g  4»..193o 
Verdi  V  I  A  W  1st  g  5.<^.1926 
Mob  J  A  K  Cist  cons  g  68. 1953 
Mob  A  Ohio  new  gold  63..  1927 
Ist  extension  gold  6s..?tl927 

General  gold4g 1938 

Montgoui  Div  1st  g  5s. .1947 
St  L  A  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

MAO  coU  43    See  Southern 
Mohawk  A  3Ial    See  N  Y  C  A  H 
MoncDg;>hela  Eiv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  i-a  &  T    See  S  P  Co  ■ 
Morris  A  Kssex  iSee  Del  L  &  \V 

Nash  Chat  A  St  L  1st  7s.l913 
1st  consol  gold  53 192S 

Jasuer  Bralich  Ist  g  63. .1923 

Mcil  M  W  A  Al  l.sl  6s. .1917 

TAP  Branch  1st 63.. ..1917 

Nash  Klor  A  SUet    See  LAN 

Nat  of  Mex  prior  lien  412S.I926 

Isl  OOBSOl  'is 1951 

NewHAD  .SeeJfYNHAH 
N  J  Jane  UK  See  it  Y  Cent 
NewACinEdgo  5?«!Lou&N 
NOAH^  KprlorUengGs  Jjl91d 
N  V  Bkln  A  Man  BcU  See  L  I 
N  y  Cent  A  H  Kly  g  3>2S.199 

Kegislered 1997 

Deben  g  4s 1934 

Lake  Shore  coil g  3^23... 199S 

liegisiere** 1998 

Mich  Cent  coU  g  S^as 1998 

fteziatere<t igys 

Beech  Greek  1st  gug 48.1936 

Kegisterod 1936 

2d  gu  gold  03 1936 

BeechCr  Ext  l8tg3>as  61951 


J-P 
Mis 
J-J 

Nr-J 

AO 
M-N 
AO 
J-D 
M-N 
J.J 
J.. I 
M-P 
M-S 
M-S 
JO 
MS 
J-J 
M-S 
J-J 
F-A 
J-J 
FA 
FA 
M-S 


AO 

A-O 
J-J 


J-J 

J'ly 
J'ly 
AO 

MS 
J-D 


J.I> 
J-1) 
A-O 
J-D 
.M-N 
M-S 
J-J 

J-J 
J-J 

J -I) 
F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A  O 
M-N 
.M-3 
J-O 
M-S 

a-N 

M-S 
M-S 
F-A 
M-S 
M-N 
l=-A 
J-D 
J-J 
F-A 
J-J 
AO 
A-O 
J-J 
M  N 
M-S 
J-J 
J-D 

.M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 


fridati 

July  2  9 


Alh 


Jiicl 
115 
111 
97'»«    9SH; 


106>2l0«'4 

93        94 
Hi's 


ySSi 

"86  »i' 88 14 


110 


SB'^Sale 

ioij's----- 


81  SalH 
21  22 
ISin    17 


104     107 

87 

90 


95  Hi  Sale 

86      Sale 

101      Sale 


85     Sale 


96 


• 105«8 

laaSgSale 

l\)lh> 

105 

117 

101"^ 


100     10i<a 
«5ia    97'2 


91 
92 


99J4 

ici" 

109 -^  110 't! 

"84"  Sale" 
88   90 

894 

119=4 

106 


11414. 
111^. 


SI  Si. 


501s  Sale 


94>4. 
8314  . 


83     .... 
"9a'   i02l« 


Weetc"! 
Hange  or 
Last  Sale 


L(>io       J*ie/> 

115  J'ue'07 

108  Mar'<)7 
97\        08 

10 1  If  J'ly '06 

107  l>ec'03 
l»n;i»  J'ly'07 

!I3  "^j         9:1  >5 
liaSiMny'O" 

109  Mar-OS 
125'sMay'07 
122 '4  .Mar'06 
107 ^4  Au«'06 
117      >Iay'07 

72>uFeb'07 

116  J'ly'ue 
108 >o  Jan '06 

95     J'ue'07 

108  J'ly '06 
87H!.^pr'07 

113'2Mar'07 


112     Jaji'o7 

111     May'07 

97     May'00 


PG>2       97 
104      Apr '05 
lOO^a     iOO', 


81  813, 

22  22 

IS"- J'ly'07 


9069  J'ly '01 
105     May'OO 


130  Mar'07 

105  Apr'07 

118  Jan '07 
l]3>4Majr'05 

108  Mfty'07 

87  J'ly '07 

97  Apr 'Oft 

98  J'ne'07 

102  J'ne'07 

954       96 
85 12        S'ji^ 
100=8      101 

83  J'ly '07 
84 1«        85 

84  M»y'07 
104^3  Jan '07 

904  Apr'07 
1064  Mayo? 
104 14  Mayo? 

103  10o\ 

104  MaT'07 
1034M»j'o7 
nS^sJ'ae'OV 
101  ag  lol<5 
107  4  Feb 'O*^ 
lUl»8J'ly'07 

89  4  Apr '07 

97  4  May '07 

90  J'ne'ii? 
92     Apr '07 

110  Mar*05 
101  J'ly '07 
1164Mar'07 

no      11014 

1094  J'ue'07 
83  84  4 

88  J'ly '07 

107  4  Apr 'OS 

98  Dec '06 
1234  May'07 
122     Dec '03 

844  May'07 

108  4  May'07 
92  4Aug'06 

101     Kov'04 


1144JnT*07 
ll-,i4J'iie'07 
116'-.  Mr^y'07 
11714  Maroo 
113    J'ly'CH 

89\  J'ly'07 

814       Sl^ 


901^  904 
S9^  89  4 
'Ji»i  94^4 
834  88 1« 
83  4  Apr'O? 
334  J'iy'OT 
14434  Jan '«7 
102  B-e&'OT 
102     Iflar'04 


Ao 


•26 


Hamiie 
January  1 


Low 

1144 

108 


10.^4 
92 '4 

112 


Jiinti 
117 

117:'4 
10 1  ^t 


109 

98 

113  4 


121      125' 


117 
72  4 


120 

72  4 


95 


97  "s 


«0 
U3  4 


92 
1134 


112 

109  4 


112 

111 


100% 


954 
1004  i'03  4 


77 

194 

14 


86 

273, 

21 


UO 
105 
118 


130 
105 
1184 


1054 
87 


1104 
94 


96 
102 


944 

80 
1004 

81 

83 

82 
1044 

HS4 
1094 
104  4 
1«2 
104 
U'3  4 
115^ 

moo  4 


27f 


99 
1024 

98-4 

88 
105 

86 

?8  4 

87 
1044 

954 
112 
1©74 
106  4 
104 
107 
1:0 
105 


101 

105 

m 

90 

974 

98 

90 

96^4 

92 

924 

101 
U6 
1094 
1094 
80 


101»4 

1174 

114 

1104 
884 
924 


1214  124 


844 

1084 


94 
1084 


1U4 
1U4 
1164 


llS'-'a 
116 
118  4 


r84 
814 


1024 
874 


..: 


UOMDn 

n.  y.  stock  kxcha_ngk 
wekk  Kndinb  July  19 


JPrice 
trtiiaxi 

Julfi  lil 


N  Y  Cent  A  H  \i--( Continued  j 
Cart  A  Ad  1st  gu  g  4s... 1981 
Gour  AOswel8tgug5s  1942 
Moh  A  Mai  l-st  gn  g  4s. .1991 
N  J  June  a  L'u  1st  4s.. .1986 
N  Y  A  Harlem  g  3 48... 2000 
N  Y  A  North  l8t  g  58...192 
NY  A  Pul.stcoiigug4H  190:! 
Nor  A  Mont  1st  gng  5s.l91l 
fiii«  (;roe!£  rec  e-uar  (M*.lVt3'J 
R  WAOconl8text58.A1922 
Oswe  A  U  2d  gu  g  58...el91.'; 
KWAOTKl8tgug58.1918 
RiillHn<t  lal  con  g  44s. .1941 
Og*LCharalstgn4sgl948 
Rut-Canad  let  gug  48.194!' 
StLftW  A  Adir  Ist  g  5s. 1996 

2d  gold  6s 199( 

Utica  &  Blk  Riv  gu  g  4s.  1922 

Lake  Shore  gold  3  48 1997 

Registered 1997 

Debenture  g  48 1928 

25-yenr  g  4s 1931 

Ka  A  AGRlstgnc  58.1938 

Mahon  C'l  RR  Ist  5s. .1934 

Pirte  A  L  Erie  2d  g  5s.al92.s 

Pitts  McK"A  Y  1st  gn  6s. 1932 

2dgnar68 1934 

McKees  A  B  V  1st  g  68  1918 
Mich  Cent  Ist  consol  63.1909 

5s 1931 

Regifltered 1931 

48 1940 

Registered 1940 

J  LA  is  1st  g  348 1051 

1st  K  34s 195'J 

Bat  C  A  Stur  Istgng3s.l980 
N  YChlc  A  .-St  L  l8l  g43  1937 

Registered 1937 

West  Shore  1st  48  gu... 2361 

Regiatered 2361 

N  Y  AGreenw  lAke    See  Krie 
N  Y  A  Har    See  N  T  C  A  Hud 
N  T  Lack  A  AV    See  D  L  A  W 
N  Y  L  E  A  W    See  Erie 
N  Y  <$?Long Br  See  Cent  of  N  J 
New  York  New  Hut  A  Hart^ 
Honsatonic  R  con  g  5s..  1937 
N  H  A  Derby  con  cy  53.1918 
N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  r©{  l8t  g  48..J71992 

Regi9$5,000  only gW32 

N  Y  A  I>ut    S«e  N  r  C  A  H 
H  Y  A  R  B    See  Long  Island 
N  Y  a  A  W    See  Erie 
N  Y  Tex  AM    «<■«  So  Pac  Co 

Nor  A  South  l8tg5a 1941 

Norf  A  ■WestgeagGs 1931 

ImproTem't  A  ext  g  68. .1934 

New  BITOT  l3tgi>a 1932 

N  4  W  By  Ist  con  g  48.1996 

Bejrtstered 1996 

DiT'I  lat  1 A  gen  p4s... 1944 
PocahC  A  C  Joint  48..  1941 

CCATlstgug58 1922 

Scio  V  A  N  E  l8t  gn  g  48  198tHiI-N 
North  lUlnols    See  Chi  A  N  W 
NTortJi  Ohio    8ge  L  Erie  A  W 
Nor  Pac — Prior  iien  g 48.. 1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a'Mil 

St  yatil.l>al  Div  g  48 1996 

DtU  Short  L  1  at  gu  5a..l91e 

C  B  *  Q  coll  tr  4»    See  Gt  Nor 

St  P  A  N  P  gen  g  6s.. ..1923 

BeglBtered  certifies..  1923 

St  Patxl  A  Dnl  Isl  58 1931 

2d  6b 1917 

Ist  consol  gold4« 1968 

Wash  Cent  Ist  g48 1948 

NorPa«TerCo  1st  g  69. .1933 
Kor  Ry  Cal    See  80  Pac 
Nor  WIS    See  C  St  P  M  A  O 
IT  or  A  Mont   See  N  Y  Cent 

DiDd  A  W    See  C  C  C  A  St  L 
hio  Riv  ER    iSee  Bait  A  O 
Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Osweao  A  Borne    .See  N  Y  C 
DC  ITA  St  P    See  C  A  JSf  W 

■pao  CoasJ  Co  Ist  g  5s 1946 

Jc  ftc  at  lS£»saurl    See  Mo  Pac 
Panama  Ist  s  ftrod  g  448.. 1917 


Perm  RR  lat  real  est  g43.i923  M-N 

0««a*l  ffotd  5s 1910  MS 

OCBoaoi  galfl  4s 1943  ?fi-N 

ConTerflWegSHa. 1912  iMN 

CMiTertit>lf>  g  343 \91d-  J-D 

Alieg  Yiri  gsD  ou  g  4a...l94'2  W-S 
D_^_E_K  &Sj|el«t  gu  4s  g.*30{  P-  A 

J-J 
J-J 


PMln»«i  ffc-'W'  ls«  g  4S..1943 
Sod  Baiy  &  So  Ij»t  g  S8...192* 
%ca  SitMris  tsi  s49...1se6 


IR  .^  cam  A'en  4s-lS44  ns-  S 
-aTiarlstg4»2S.1321  J-J 


.1921 


GiiBT  g'ljs  ecu  trtist  reg.l9X7  3t-S 


.1941 


F-A 


Qtifc»3*ES*ootrser  B ^    _ 

ft  do  <i;OTta*'8jrug34a.l9i8;M-N 
aS4sfeotte« 1942'  J-D 
a34aferctl'sD 1944JJ-D 

(JnaslS-Sffy  ar  g43....1931 
WASSStt  lat  gng 44a. .19555 
C1&  Fgeogttg44saerA.'4a 

SertsaB 194* 

ScrteaC  »>a». 1»4S:M 

aertesl>3>a». i950rF-A 


J-D 

J -I) 

MS 
FA 
M-N 
.\  O 
A-O 
A  () 
JD 
A-O 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
MS 
M-S 
Q-M 
J-J 
J-J 
M-S 
M-N 
J-D 
A-O 
A-O 
J-J 
J-J 


.M-N 
M-N 

M-S 

M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 


n 

M-S 

F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
lA-O 


J-J 


A  O 

J-J 

A-O 

ftl- 


Bid         Ask 
103% 


994. 

i'lii" ; 


1104 


89 


91 -'4 
94  S. 


96      

92  4 

91      

92  Sale 
9 1      Sale 

1124 


116 


1024  . 
112      . 


974. 


91^4 


100  101-4 
101 

101  Sale 
10041014 


1144 

98     Salo 


125  4 

128 

95 

95^ 

95 

•  86  4 

85 

86 

92 

Sale 

1004 

Sale 

98 

704 

71 

70 

95=4 

»  99 

12141234 

109^4 

1054 

80 

89 

loa 

1024. 
10234 . 

103 '8. 


100 

94     , 

90^4  Salt 
1004 


104 

l«378^2ae 


84  "8 

94     

824 

824 


104'^. 
103^9 . 


Week's 
Kaniie  or 
Last  Sale 


Low       Jiigh 


974  Mar'07 
105  uct  "0'^ 
101  4■T•ly•(l^; 
1104May'U7 
1014  Dec '06 

137"  Nov'ii 
1104  J'ne'(i 
113-'.i  .lau  '02 


106  4  Oct  'O.^ 
!U  Miiy'07 
94     May'07 

122     Jan 'Ob 


103''..  Aug'06 
92  >.I2  4 

9278Mai-'07 
92  !i2 

904        91 


125  4Mar'0ri 
1074Nov'U6 
139     Jan '03 


104      Dec '06 

118  4  J'ly '06 

119  J'ne'06 
lOO'i  Jan'07 
1064Nov'00 

94  4  Dec '06 
92  4-May'O 


100-h  100 'i. 
102  4  Mai'u7 
1004  10 13^ 
10034     loO'j 


124     Feb'Oti 


9739       98 
1014  J'ne'Oe; 


104  Sep 'Ob 
126  4  J'ne'07 
129  J'ne'07 
1274  Oct  '06 

95  95 

100     Feb '06 

88     J'ly '07 

85  85 

109  4  Feb '05 

92  92 


100         lOOSg 

1004     100  4 

70=3        71 

70     May'07 

95^4  Jan '07 


12234  J'ne'07 
132  J'ly '99 
1174  117'4 
1064  May'07 
98  4  Oct '06 
93  May'Ou 
1 13 's  May'07 


103     J'ly '07 

102=4  J'ly '07 

103  T9     103 'e 

1114  Sep '04 

U3S     Auc'Oli 

04  4      &4  4 

90»j       91 

9-J     J'ne'07 


1074  Oct 'O', 
102    Jan  '03 


llOisSep'iM 

Jti34     103^: 

101        !«37fi 

90  4J'ne'0G 

84     May' 07 

94  94 

89     Oct '06 

0O4Ma»'O6 

974J«n'P7 

110     Jao'Jii 

1«S4  Aisia'09 


9S41>ee'0fr 
9S     JTaB-Ol 


Ko 


22 
145 


13 


92 


2 
166 


Jiaiii/a 

.--nice 

January  1 


Low    Uig/i 
"9'7"4'97  4 

iY64iVi" 


1104  114 


94        95 
94        95 


9o:'9  96 

92 -i,  94 

9134  994 

89  "a  934 


1004  100»4 


924    944 


100  4  103  4 
1024  1024 
1004 105 
10041034 


95     1014 


126     130 
129      129 


934    99»* 


88 
85 


964 
914 


92 


994 


9941024 
98      102 
09        744 

70     71    ; 

9534    9534 


120     12234  ; 


1174  1174 
106  4108*4 


11358  11334 


1024109 

102'4  103 
101     103^8 


90»4lG04, 
884  96  ; 
99       99     ; 


1»34 107'"  i 
101     105»4 ; 


»3       84 
934    96' 


974    97  4; 


MISCexx  ijrKOtJs?   B©ST)S— CentS&ned  ob  tiext  Pase 


Coaf  aD<i  Iron 
Col  FA  I  Co  gen  8  Ig  5s.. 19431 F 


CouTertible  deb 


iigas 
fiSs.. 


.1911 


Col  Fuel  Co  gen  gold  69.1919  M 
Gr  Riv  Ct>al  A  C  1st  g  6sl919  A 
Cleart  Bit  Coal  I9t9f48... 1940  J 
Col  Indu  IstA  coll  58  en.  1934  F 
"  ""     "  "       "       '         F 

J 
J 
J 


Contin'talC  Istst  gnSsg.1962 
Jell  A  Clear  C  A  1 1st  g  5s. 1926 
Kan  A  H  C  A  C  Ist  8  f  g  5s.l5)51 
Pleas  Val  Coal  Istgs  153.1928 
Sunday  Orceic  Co  g  03 1944  J 

A- 

J 

J 


Tenn  Coal  gen  5s 1951 

lenn  Div  1st  «  6s al917 

Birm  Div  1st  consol  68..  1917 
Cah  C  M  Co  1st  gu  g  6s.  1922 


DeBarCA  I  Co  gn  g6s.l910  F-. 


VatronCJoal  AColst  g  58.1949 
Victor  Fi'.el  l.-t  s  t  58 1953 


88 



63 

64  4 

106 

i024 

75 
90 

100  

92  4  Sale 

90 

87 

10 

103 

95 

63 

107 

107 

105 

105 

78 

89 

100 

108 

102 

100 

92 

93 


Ply '07 

Apr'PT 

4  Oct  '04 

^8  Apr't>6 

Apr '02 

•9      65 

's  D«c  '04 

May-g? 

4  Dec '06 

O«t*00 

Feb'07 

'8       90 

J'no'07 

J'nc07 

Deo  '03 

Feb'07 

4       92  4 

4  Feb  '07 


95 


83     1004 
87       87 


684    704 


78       794 
80»8    ?8 
100     1064 
104  41064 

iijo"  ibo" 

90       98 
934    934 


Tefe^prapli  an«t  Telephone 

I  Am  Tel&p  A  Tel  ooO  tr  43  1929 
Comm  Cable  Go  IsC  g  48.. 2397 

MfetT  A  T  late  f  tfSs 1918 

Mich.  Stat«TelBp.  ;st5s.l!>24 

N  TAN  J  Tel  gen  g  68.. 1920 

West  Onion  col  tr  cur  5s. 1938 

Fd  ^aA  real  estg  44«...1950 

MnttTnTel  8ftmd6s...l911 

NorthwTel  gaf  44s  g.. 1934 

^fSstaalsLctixrins  &  IndnsSrial 

Am  Cot  Oil  ext  448 1915 

Ajb  m<l6A  L  lat  8  tg  68.. 1919 
A-mer  Tee  Sennrdeb  c: 6s.. 1925 
AjnSriu-tta  Mlglst  g68..191:'> 
Am  "rhToad  Iht  col  tr  4s. ..1919 

Ato  Tobacco' 40-3Tg  68 1944 

4s 1951 


No  price  Friday;  latest  bid  and  asked.  aDueJan   bDueFeb   cDuoMar  liDueApr   ADae  J'ly /c  Due  Aug 


J-J 
Q-J 
M-N 
FA 
IV*.N 
J-J 
M-N 
Nt-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
F-A 


,  10134 


91 


93 
94 


86  Sale 
90 

79  81 
10234  103  4 

86  4  88 
1034  Sale 

70     Sale 


78  4  J'ly '07 
964J'no'06 

104  Feb'07 
97  Feb'07 

105  4J'iy'03 
100  J'no'07 

914       94 
,104     Apr'07 
103     J'ly '04 


86  S6 

89  89 

82  J'ly '07 

193  103 'v 
884J'iie'07 

102  104 

70  714 


14 


206 
6? 


734    00 

104"  104' 
98        98 


994103 
91      10n»4 
104     104 


85  93  . 

86  91^' 
82  89  ' 
98  103>a 
884  93 

101   110*4 
69'4  79  >« 


Due  Oct    p  Due  Not  2  Due  Dec  i  Option  Sal* 
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ii.  Y.  STUCK  l-:X<:HA.Nf-:E 
\V  KKK   KNI>INi,  JCLV    19 


l:'emi  Co— C0W7i«i;iwfUj 
iirie<fc  Puts  a-ug  a "^s  6.1940  J 

benes  U 1940  J 

GiKifc  lexlst  f;u£4'2slii41  J 
Pius  Kt  W  &  C  Isi  7s...l9i'i  J 

2a7s 1912  J 

Stl  7s /tiyi2  A 

Puis  Vit  AbIi  1st  coil  is.liii'.  .\i 
V  C  C  ife  St  L  ?ra  4  i-2S  A ...  1940  A 

Series  U  guar 19  f. 


Series  C  ,kii:ii- .•..194ii 

Series  1>  is  aruar 194  J 

Series  K  3^3  stiar  g 1949 

Series  i'  4s  puar lyoo 

C  St  L  &  P  1st  con  K  5.s.l93'.J 
Peusacolii  <fc  ATI  .•!<;<:  L,  cfc  isusn 
Peo  »fe  Kast.    isee  C  C  C  <t  St  L 

PeO'is  Pek  U'n  Istg  Gs 1921 

'Jug0ld4V;S t^l9-M 

Pare  .Marq— Clii«;  VV  At  os  1921 

ilmt  &  P  -M  ;.'  lis 1921) 

1st  consul  itoklos 19'j9 

Pt  Huron  iJiv  1st  s-5s-1939 
Saij  Tus  <fa  H  1st  KlI  K  4s. 1931 
Phil  B  &>  W  <Vf«  Penn  11 K 
Pluia  ct  lleadmg  cous  7s. 1911 
Pitts  Cm  c!b  St  L  See  Peuu  Co 
Pitts  Cleve  it  Tol  Hec  H&O 
Pitts  1 1  W  it  Cli  ifo  Penn  Co 
Pitta  .McKeeS(&  Y  ;seeKYCen 
Pitts  Sli  <fc  L.  iL  1st  t;  53. ..1940 

1st  oonsol  gold  Os 1943 

Pitts  &  West    nee  B  <fc  O 

ReadtUK  Co  a:eng4s 1997 
■Kegistereil 1997 

Jersey  Cent  coll  g 4s.. .1951 
Eensselaer  ite  Sar    See  D  &  H 
JJich  &  l>au    tiee  South  Hy 
Ulcii  <fc  Meek    nee  Soutiiem 
Bio  «r  West  See  Den  &  Rio  Qi 
Booh  &  Pitts    See  B  K  <fc  P 
Borue  Wat  <&  Og    See  N  V  Cent 
Kutlanrt    See  ^  X  C<"enl 
Cag  Itis  A  H    See  Pero  Mara 
k?t  Jo  <S>  (ir  isl  Ist  g  48.":.  1947 
8t  li<fe  Cairo    See  Jlob  ci:  Ohio 
St  Jj  <fc  Iron  Motuit    See  it  P 
at  L  K  C  <fe  N    See  Waliaah 
8t  1.  M  Br    See  T  RR  A  of  St  L 
StLouls  <fe  San  Francisco — 

6eneral  gold  6a 1931 

General  gold  5a 1931 

Sll.<fe  S  Jf  RKcon8g4s..'90 
Southw  Div  Istg  68. .1947 

RetimdiiiK  g  4s 1951 

5-year  gold  notes  4'2..iyo.s 
6t  L  M  &  So  East  gu  4Sigl909 
K.  C  it  S  <&  M  coug  08..  1928 
KCFtSi&M  Kyre£K48ly3t) 
KC<\j  Al  H<feBIetgu58.1U2y 
Oz'rk&  ChClstguSs  g.l913 
8t  Lioais  So  See  Illinois  Gent 
8t  1,  S  W  1st  g  4s  bd  ctls.ly89 
2d  g  4s  ino  bond  cu:8...j}1989 

Consol  sold  4s 1932 

Gray'8PtTerl8lgug58  1947 
8t  Paul  <fc  l)ui  See  Nor  Paoilie 
8t  Paul  M.  <fe  Man  2d  68. ..  1909 

Ist  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4'tj8..1933 

Registered. 1933 

Dakota  ext  gold  bs 1910 

Mont  ext  1st  gold  48 1937 

Registered 1937 

BMliiulstdlv  l8tg58..190S 

Nor  Div  1st  gold  48 1948 

Minn  Union  Ist  g  63 1922 

Mont  C  1st  gu  g  68 1937 

Registered 1937 

Istguiir  gold  53 1937 

Willife  S  F  1st  gold  5s.. 1938 
8t  P  <fc  Xor  Pac  See  Nor  Pao 
8t  P  *  H'x  City  aSps C  St  P  M  JbO 
SA<feAPas8l8tgug4s...l943 
BDePres  As  Pli  lstg68...1942 
S  ff  <fc  N  P  1st  sink  l  g  63.1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  &  ^  K  See  Nor  &  W 
Seaboard  Air  Line  g  4s...iy50 

Coll  tr  relund  g  5s lyil 

Atl-Birm  3U-jTlst  g  48.el9o3 

Car  Cent  Ist  con  g  48.. .1949 

i'la  Cen  &  Pen  Ist  g  58.191b 

1st  land  gr  ext  g  58  ...1930 

Consol  gold  5s 1943 

Ga&  Ala  Hy  1st  con  58  01945 
Ga  Car  cfc  No  Ist  gu g 58  1929 

Seab  <&  Roa  1st  5s 1926 

Slier  Shr  &  So    See  M  K  &  T 
Sil  Sp  Oca  &  U  See  Atl  Coast  L 
8o  Car  &  G  a    See  Southern 
Southern  Pacific  Co — 
Gold  4s  (Cent  PaccoU).fel949 

Registered /cl949 

Cent  Pac  Ist  ret  gu  g  48 1949 

Registered 1949 

Mort  guar  gold3'28../<;1929 

ThrouiTh  SL  L  1st  gu  4s  '54 

GalKariSk  ^J  A  Istg 6s.. 1910 

Mex&  Pa^lstg5s 1931 

Gila  VG,?-  Nlstgug6s.l924 
Hous  K  iL  W  T  1st  g  5S.1933 

1st  guar  5^  red 1933 

H  &  T  C  Istg  5s  intgu..  1937 

Consol  g  6s  int  guar. ..1912 

Gen  t;old43  int  guar. .1921 

Waco<fc  N  W  div  Isl g  63  '30 

A&  N  W  1st  gu  g5s....l941 


I'Tice 
July  /« 


&'^u 


ASA 


Low 

92 


J-D 


J-J 


106'^ 

lU?",  Sale 

81^2 


„-  Apr'07 
yS'j  Ain'04 
108  Sep '06 
12759  Oct '02 
119  J'ue'06 
119  Apr '04 
llii  May'05 
1 07  ',  J'ly  '07 
107  >4  107  >^ 
112'^.rn(''05 
lOO'?,  Mar'O? 
91     Feb '07 


113>a. 


II222. 


94  "^4  Salt- 


91 


83       90 


llS^s. 
106 'y. 


9II2 


77 '<j  Sale 


78  ^2  Sale 


99 


89  893< 
78  Bale 
72       76 


lOSig.... 

126^2  127  76 

lOSiaioiJ" 


104  Is. 

98      . 
101      . 


13114 


84 

103     106^^ 


701- 

97 

85 


.108 


87 

SB's  Sale 

83  Hi 

84 

94 

ioii-l 

108 

102 

100 

105 

ioy>2 

109 1* 

IVeeK's 
JCaiiiie  or 
i  'isl  SaI.e 


no's  J'ne'07 


123inJan'05 
lOO'iEeo'O." 
109  A'pr02 
11034HaY'07 
100\  Apr'07 
106*2  Sep '06 


US^iMai'Oe 


120 
98 


Mar'OG 
J'ly '97 


94,^  943, 
95:'4  JIay07 
92     Jly'07 


82     J'no'07 


123  "2  Apr'07 

107     J'ly '07 

91      Feb'o7 

1021^4  Aug'05 

773j,        78  Hj 

98     Nov'06 


lie^May'O? 
78'2       79'4 


97     Mai'07 

89 14       89  Hi 
78  78 

75  75 

101  ig  Apr -07 

lOa^sJ'ne'O? 
'i30  J'ne'u7 
134  Dec'ue 
l07''6J'n6'07 
llBH>Apr'01 
10438  104"^ 
>*8S  98^2 
lOOiiOct  '06 
lOOHi  J'ne'07 


124  May'05 
130  Apr'07 
136kMay'06 
116'2May'07 
115i2l)ec'06 


85>.j  J'ne'07 
lOGSiFeb'O? 
110     Oct '00 


70  70Hj 

y6ViJ'ne'07 
88     Jan '07 
M6i2Mar'06 
107 14  Aug'06 


109  "2  Mar' 05 
106     Mar'07 

110  Jau'05 
106    Mar'07 


87 

84 
96 
93  Sg 
83  >.^ 
9084 

103  H: 

105 

106 '4 

107*^4 

104 

109^8 

93 
116 
109  H) 


J'ly '07 
J'ne'07 

96% 
J'ne'OV 

83  "2 
J'ne'OV 
Apr'o7 
J'ne'07 
J'ly '06 
Feb  '05 
Aug'OlJ 
109  •■=8 
Jan  '07 
J'ne'07 
Uec'Oe 
Feb'06 


0.0 


A'v 


63 


Jianqe 

Since 
Jantiarv 


Low    Hiiin 
92        92 


I07'8l0y'-. 

106^4  iuyi4 

'j)8"  i()0^4 
91        91 


115    lit; "2 


110^4  li;-. 

100^4  100^ 


94        98\ 

95^4   y.'.^i 

92        96  "-J 


90        92^2 


12«'2l23i-i 

107      110 ^ 

91        93 


77        82  Hi 


117H2119 
77       823 


97       971-j 


83 
78 
72 


05 
83 

79 


lOlifllOl^ 

103     105=8 
130     131 


107»8l08'2 


L04''8l07i4 
97^8  100  H2 


lOO^slOOH- 


130  131^! 


112  WbH 


81   87 
106  "2 108^4 


70  82^ 
96  "2  100  »2 
88   89 


106  107-'4 


106  106 


85   90  >2 
84   88 
93  100 -fe 
9339  99 
82 14  86 
90^4  9818 

lO'!  105  H. 

105  106^4 


loyJ^illlHa 
111     112 
91  Hi    94"8 


HON  1)  ■> 
N.  Y.  STOCK  liXi-HA.vnii 


Soutlieni  Pac  Co — (Continueii) 
Morgan's  La  <fc  T  1st  7s. 19 1  8 

1st  gold  6s 192(1 

No  of  Cal  Euar  g5s 1938 

Ore  <fc  Carisi  guar  g  5s. 1927 
So  Pot  ArgulMtg6s...cl909 

1st  guar  it  6s cl910 

So  Pacific  of  Cal— 
Istg  6.S series  Kcfc  F...1012 

1st  gold  6.S 1912 

1st  con  guargSs 1037 

S  Pacof  N  M  OS  1st  g  6s..  191 1 
SoPac<Joast  Istgu  'Is  ir.ly:>7 
Tex&XOSabDivlst  g6s.l912 

Cx>u  sold  OS 1943 

oPac  HKlst  ref  4s 1955 

Soatlieru— 1st  con  g  5s 1994 

Registered 1994 

Mobdi  Ohio  coUtrg4s.. 1938 
Mem  Div  lat  g  4'2-5s...l9y6 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl&  Danvlstg4s 1948 

2d  48 1948 

Atl  &  Vad  1st  gguax4a.l949 

Coltfe  Greenvlst  6s 1916 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  os 1938 

Ga  Midland  1st  3s 1946 

Ga  Pac  Ry  1st  g  63 ".1922 

Knox  ifc  Ohio  1st  g  6s.. .1925 
ilobcfe  Bir  prior  lieu  g58  1945 

Mortgage  gold  4a 1945 

Ptiohc&'Dan  con  g  68 1915 

Deb  5s  stamped 1927 

Rich  <fe  Meek  Ist  g  4s.. .1948 
So  Car  &  Ga  Ist  g  Ss... .1919 
Virginia  Mid  aer  C  6s.. .1916 

Series  D  4-5s 1921 

Series  E  58 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s..  1924 

WestNC  1st  con  g  6s..  1914 

S  <ii  N  Ala    See  L  &  N 

Snok  FaUs  <fe  Nor  Ist  g  6s.  1939 

'  per  A  ot  St  L  1st  g  4I2S..I939 

1  1st  con  gold  6s 1894-1944 

Gen  relund  s  t  g  4S 1953 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  &  N  O    See  So  Pac  Co 

Tex<fePac  Ist  gold  63 2000 

2d  gold  ino  Ss j2000 

La  Div  B  L  Istg  5s 1931 

WMinW&NWl8tgu68'30 

Tol  &  O  C  Ist  g  5s...., ....1935 

Western  Div  Ist  g  58. ..1935 

General  gold  5s 1935 

Kan&  M  Istgu  g  4s 1990 

Tol  P<fi>  Wist  gold  4s.. ..1917 
Tol  8tL&Wpr  lien  g3'2S.ie26 

50-year  gold  48'. 1950 

Tor  Ham  <fe  Butt  let  g  4s./il946 

UlsterifcDellstcong58  1928 
1st  refund  g  48 1952 

Un  Pao  RB  <fe  1  gr  g  48  ...1047 

Registered 1947 

20-yr  conv  43  (subscrip)..'27 
ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  lstg68.. 1922 

1st  consol  g  58 1946 

Guar  refund  48 1929 

Regifitered 1929 

Utah  <fe  Nor  Ist  78 1908 

Gold  58 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utali  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Paciiic 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1955 
era  Cruz  diPlstgu4HiSl934 
Ver  Val  lud  &  W    see  Mo  P 
Virginia  Mid    See  South  Ry 
Va  &  South w't  Ist  gu  53.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Certificates  of  deposit 

Ist  lien  e<juii)  s  fU  g  y8..1921 
Ist  lien  50  yr  g  term  4s. 1954 

1st  ref  and  ext  g  4s  1956 

Det&Ch  Ext  Istg  6s. .1941 
Des  Moia  Div  Istg  4s. .1939 

Om  Div  1st  g  '6'^9, 1941 

Toi&  ChDiv  Ist  g  48. ..1941 

St  Chas  Bridge  1st  g  6s. 1908 

Wab  Pitts  Term  1st  g  48.1954 

2d  gold  48 1954 

Warren    See  Dei  Lac  <fc  West 
Wash  Cent    See  Nor  Pac 
Wasli  O  <fc  AV    See  Southern  , 
Wasli  Terml  1st  gu  3  'ss..  1945 
West  Maryland  1st  g4s...l9i;2 

Gen  &  conv  g  4s 1952 

\V  Va  Geut  <&  P  Ist  g  6s  1911 
WestN  Yds  Pa  1st  g  5s. .1937 

Gen  gold  3-4S 1943 

income  5s ^1943 

West  No  Car    See  South  iiy 
Wheel'g&  L  E  1st  g  5s. ..1926 
Wheel  Div  1st  gold  58. .1928 
Kxten  &  Imp  gold  53. ..1930 

RR  Ist  consol  4s 1949 

20-year  equip  s  1  5s  ...1922 
Wilkes  <fc  East    See  Erie 
WU  &  Sioux:  F  See  St  P  M  &  M 
Wis  Cent  50-yr  1st  jren  4s.  194 


.A-O 
J-J 
A-O 
J-J 
J-J 
J-J 

A-0 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
M-S 
J  J 
J-J 
J-J 
J-J 
J-J 
A() 
J-J 
J-J 
M-N 
M-S 
A.O 
J-J 
J-J 
J-J 
J-J 
J-J 
AG 
M-N 
iVl-N 
Wl-S 

M-S 
M-N 
Wl-N 
F-A 
J-J 

J-J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
J.J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 

Wl-J^ 
F-A 
J-J 
J-J 


M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


F-A 
J.-0 
A-O 

J-J 
J-J 
A-O 

Nov 

A-O 

J-J 
F-A 
Al-S 
J-J 


J-J 


JvMj  19 


Uia 


A  sk 


'99^4 


116 


0U4Sal6 

KiG'-Salo 


81 


864 


Week's 
Raiiije  or 
Last  Sale 


Low  Hiali. 
127  Sep '06 
I  1  6  Nov'OO 
112  Feb'in 
lOO^  100% 
104  Apr'07 
104 Hi  Feb '07 

107  Apr'07 
114H2Deo'04 
116  May'07 
104     Mar'07 


107  H) 
104 

9084 
106 
114 

89 
L1';IH2 

89 
113 

9G 

92 


Feb  '07 
Sep^OU 
9ia4 
107 
Nov'OO 
May' 07 
May'u7 
J'ne'07 
J  an '06 
J'ne'06 
J'ne'06 


110       .... 
1131-4  115  ^8 
liOH, 


lio'^4 

■ 117 


IO9I4  . 

102      , 


95 


104  Hi  Sale 


108 


90  "-i  , 
'loo's. 


lio^e  . 


ylH. 


112 

* 

•io2Hi  . 


89'. 


90       yiH2 

80  84 
82  8/ 
74Hl 


99  'b  Sale 


91  Hi  Sale 
H6        97  Hi 
120     Salo 

108i« 

88HiSal6 


I.0414. 


94^4. 


•107  Hj , 

108      S;U.. 
101     Sale 


.102 


61%  Salt. 
108     , 


9734 


70     sale 
•2334 


87  Hj  Sale 
73       75 

54 

106 

112     11314 
S9'»4 


103     106^4 


105 
80 


84 


111 

110-8 

113 
110 '2 
67  Hi 
lli'-i 

117'4 

115% 

96 
109 
103 

98 
104Hj 
112 
108  Hi 
113 
107H, 
107 

96Hi 
108  H< 


Feb '07 
110=^ 
J'ly '07 
J'iie'_07 
67  Ha 
1 1 3 14 
May'07 
Apr '06 
I  let  'O.. 
Jiy'07 
May'07 
Feb '05 
104  Hi 
Oct  '06 
Deo 'Ob 
Dec '05 
May'07 
May'07 
Jan '07 
May'07 


117     J'ly '00 
ill         111 
1 11  Hj  J'ne'07 
934  Jan '07 
111     Dec'06 

11214    WiU 

92  Nov'06 

110  Mar'06 
106iaNov'04 

111  Apr'07 

111  May'04 

102  May'07 
91  Hi  May'07 
80  J'ly '07 
86  Hi  May'07 
74  H.        74  Hi 

95  Dec '06 
110     Mar'67 

93  Sep  '06 
y9»8      100 
y8H2  J'ne'«i7 
90  Hi       9l\ 

96  97  S 
120         120 

112  J'ne'O? 
88 14        89 
87^4  Mat'u7 

103  Hi  Feb '07 
105  >a  J'ly '07 


102''8  Feb'06 

98      Sep  '06 


110 

107^4 

101 

90 

61 

62 
102 

93 

61 
loSis 

97 

80 

96% 
100 

68  Hi 

24 


May'07 
i03 

iol 
J'ne'07 
J'ly '07 
J'ne'O. 
Mai'07 
Mar'Ob 

61 -'4 

IO8I4 
Nov'04 
l<eb'07 
J'ne'O'/ 
May'OV 

70 
J'ly'O/ 


87  87»4 

73  Hi        74 
51  55 

106  H; -A.ug'0 ' 

H2i4J'ly'07 

8iJ^4  J'ne'07 

34     Feb '07 

105  Hi  J'ly '07 
no  Dec'06 
lllHjAug'06 
S3  May'07 
l02i4Dec'05 


85 


85 


Ao 


.131 


ml 
6 
1 


Jiaiiye 
Jaaiiarii  1 


Low   High, 


112  112 
98  101 
I03I2I04 
IO4I4  104% 

107  107 


116     116 
103%  104 


107Hil07Hi 


87^4    y5 
105     11334 


88      yi 

113  Hi  116 

9        9-114 


111      111 
110%  113  ■>, 
113      11734 
llOHilll 

67Hi  6aHj 
1131^  11914 
116     118-i4 


100^4  113 
103      103 


104      106^ 


lOGHilll 

107  110 
9434     96 '8 

108  1-^  109  Hi 


108      111 

IIII4II7 

03  "2    94 


111Hj11S14 


111      111 


i0O'HjlO2Hi 
90^4     y7 
80       sy 
85        87  Hi 
73        B2 


110      110 


yy 

98 

yoHs 

9  5  •'4 
11734 
111 

87% 
873, 

103 

105  Hi 


102  Hi 

10112 
91*8 

9yHi 

126 

114 
9434 
8734 

103  i-i 
105H» 


106 
107 

99 

90 

57 

571-j 
101 


lllia 
114 
105  Hi 

90 

76Hi 

75 
102 


54 
107 


07  Hi 

loy 


80      toi* 
96%    96  Hj 
loo     102 
6A'^    80 
20        32"^ 


87 

7.fl2 

64 


8734 
821a 
6S 


111 '.J  1151* 
8934  9Si» 
34        34 

105  H>  108 


83 


87>a 


81        89 


MISCEia-ANEOUS   iB(tNDS— Oonc!ii<te<l. 


lVLaitiitnctni-iii)2:  1^  liidu.strlal 
Beth  Steel  1st  ext  sf  08.. 1926  J.J 
Gent  Leather  20-year  g  5s.l925  A-O 
C01J.501  TobMCCo  50-yr  g  4s. 1951  F-A 
Distil  Sec  Cor  conv  1st  g  5s. '27  A-O 
mt  Piper  Go  Ist  con  g  63.1918  F-A 

Consol  conv  s  f  g  5s 1935  J-J 

Int  St  i'nmp  10-yr  conv.  Gs  '13  J-J 
Kiiicker  Ice  (Cliic)  let  g  6s. '28  A-O 
Lackaw  St«el  l.st  g  5s. ...1923  A-O 
Nat  Starch  Mfg  Co  ist  gGs  1920  Nrt-N 

J-J 
A-O 
tV'l-N 
J-J 
M-N' 
M-N 
A-O 
J-J 


Nat  Starch  Co  s  t  del>  5s. .192 
Bepubl&S  lst&coltr53.1934 
y  a  Death  Co  si  dob  g  6s. .1913 
U  S  Realty  &  1  conv  deb  g  5s  '24 
U  S  steel  Corp— (  coup  .(11963 
Sf  10-60  yr  5s.  (reg  ..rfl963 
Va-Car  Chera  col  ir  63  g..l912 
Westlngl^ouso  E  &  il  s  f  68  '31 


93»4 

Saie 

•82  H> 

83Hi 

108 

86 

88 

98 

9934 

97 

98 

80 

"""'*" 

96  H^ 

108 

76 

80 

9618  Sale  | 

■^6''b 

Sale 

99 

9134 

Sale 

96  Aug'OG 
93  Hi  9334 
723,  J'ly '07 

82  Hi        82  h 
105     J'ne()7 

^8     J'ly '07 
100     J'ne'OV 
y7HiOct '05 
98  98 

83  J'ly '07 
70  Apr'07 
96H2J'Jic'07 

104  Hi     104  H 
79  «0 

96 '«  ^G\ 
06  Hi       07 

97  J'ly '07 
91»4   92 


1 
3 

296 


91  99 
71Hj  79 
80  90 
103  Hi  10812 
87  H:  92 
97  Hi  106 


94%  102 


82 
70 
95 
10234 
77 
9  3  Hi 
94  Hi 
97 
91I4 


84 
70 
97 
10614 
95 
9934 
991.. 
99  " 
9  7  Hi 


3Iisce!ianeo«s 

Adams  Ex  col  tr  g4s 1948 

Am  SS  Co  of  W  Va  g  63.  ...1920 
B'kl'n  FerryColstconsg5s'48 
ChicJc&St  Vard  colg63.1915 
DetM&Mldgr  incomes.. 1911 
Int  Mercan  Marine  4123..I922 
Int  Navigation  1st  s  i  58.1922 
Man  Bch  H  <fe  L  gen  g  4s..  1940 
Newp  Ne  Ship  <t  D  D  6s  dl990 
N  Y  Dock  50-yr  1st  g  43..  1951 

Providence  Sec  deb  4s 1 957 

Provident  Loan  Soc4H28.1921 
St  Joseph  Stk  Yds  1st  4  Hi-s.  1930 
St  L  Ter  Cupplo.s  Stat'n  gr  Prop 
Colstg4HiS  5-20  yeax..l9I7 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s.,1906 
U  S  Red  &  Ref  1st  s  t  g  6s.l931 


M-S 
M-K 
F-A 
J-J 
A-O 
A-O 
F-A 
i\I-N 
J-J 
F-A 
Pv%N 
-U-S 
J-J 

J-D 
J-J 


99% 

69 '8 
84 

Sale 
85  Hi 

89 

90 
85  Hi 

89Hi    91 


99  99 

10034  J'no'02 
41     Oct '06 

101     May'OV 
70     Sop  '06 
69%        70 
85  Hi       85Hi 
50     Feb'O'-' 


yo        90 

90  90 

99     Mav'OC 
100  Hi  Sep '05 


112     J'ly '04 

llSHjJ'iy'Oo 

92     J'ly '07 


-! 


9334  103 

ioi"  i'oT" 


GC*     70% 

85        85=4 


8E' 
8734 


',15 
90 


90        85 


•  No  piiee  Fnday;  latest  bid  and  aaked  this  weel£.    aDaeJau     iJDuaFeb    dDueApr    «DueMay   j/DueJ'ne    ADueJ'ly    jpDueNoT    s  Ontiou  Sale 


CHICAG-0  STOOK  EXOHA^(}E-3tock  Uecord-Daily.  Weekly  and  Yearly 


eilOVhS—HJGtiJ<.iiT  AND  LOWHtiT  SALK  fHlQMS 


Jiili/  IH 


•160 

•IM'-i 

•16H! 

•83 

*tJ4 
42 


170 

4 
15 

4 

18>-j 

54  S 

84 

24 

0*K 

43 


.iWonii<»7 
•Tufi/  2  5 


•S2 

•y(j 

34 

*5 

•53 
•135 

•e'y' 

•1U2'2 

*35 

*33 
•105 

"JO 


65 

82  V 

•20  »4 

V8 

34 

6 1-2 

54 


104 

'39" 

109 

52 


*1     IV 
•5  Hi   S'j 
144  144 
40   40 

• 124 

"lOnWjlUT 

•128  130 

•50   54 


•74>a  75 
•114  115 

•71  73 
•112  116V( 


•41 's  •!:< 

•yi  'aiH 

lOJhjiOVS 
•150  15S 

•yy  100 
'W     I't 
11   11 

•24   25 


'lOO 

•3^1 
• )  3  i-j 

24  >» 

'3U 
♦17 
"54 
*H3 
•23 
•04 

45 
•2l>a 
*Gl 

82 '2 

*y5 

34I4 


170 

4 
154 
24  4 

4 
18 
55 
81 
24 
O^^ 
45 
22  4 
(ill 

2S'» 

34», 


123\i 


6>a   6k 
53   54 

■135 
■123 

•TO 
■102 

•35 

"3S 

■los 

•50 


101 

lod 
52 


'1    IH. 

'5H>   5=. 

1441a  145  H. 

40   40 

'122  123 

•105  4107 

•!•:»  1-^9  4 

•50   62 


•75  76 
114  115 
•71  73 
llt>'4ll7 


42 >a  42  4! 

91 "«  yts 
lOS^UiS's 
155  IHO 
loo  100 

*i'4     :\ 
11^*  ii"* 

•24        26 


3iitsUa'i 
July  Id 


•IGO 
•3 
"IS"* 

24'4 

•17 
•53 

*8.i 

64'4 

4'1 

•21'i 

G5 

*«2 
•28 

«y5 


170 
34 
15 

24=4 
3^, 
18 
64 
84 
24 
04'4 
47 
224 
65 
82  4 
29 
98 
34 


5<a      64 

■►53  64 

■135     

■123  123>4 

•70     

■10-2  104 

•35      

-38  40 

■105  108 

•50  5,: 


•1  1^1 

♦5>a      5^4 
147     149 


■100  107 
129  129 
•51        53 


•744    7542 
•114     115 
73       78 


•4  I '8    43 
ei4i    014 
105  ig  106  4 
155     164  4 
100    loo 

•1=4  I's 
•11  114 
•24        25 


Julii  77 


>160 
".H'l 
•ISVj 

24^ 
3'v 
•17 

"83'8 

•23 

•64 

45^1 
•2lia 
66 

•!!2 

28^8 

97 

31 

6Vj 
53 '4 
■135 
•123 

*72 
'102 

-35 

*»S 
'108 

•50 


170 

4 
15 
24  4 

4', 
18 
01 
83'i 
2i 
tlPa 
45 '4 
22  4 
66 
82  4 
29 
97 
32 

64 
631. 


123', 


39 

109 

52 


•1    l'& 
*5>a   5^4 
149  149 


'105'al07 
129  129 
•50   62 


•744  754 
1134jll34i 
73   73 
•ill's  120 


*42   45 

92I4  92^4 
105^8  105  4 
'150  165 
loo  100 
•1='4    1^8 

llSi    Ui» 
•24        25 


I'fiursday 
July  2  8 


165 

Last 

Last 

24  '-i 
Last 
Last 
Last 
•83 
Last 
•64 

454 
Last 
•64 

82 
•2SI4 
•96 
•30 


165 

Salt 

Sal( 

Sale 
•s  ai,e 
Sate 

84 
Salf 

64' 

45; 
i>a  I 

66 

82 

29 

98 

33 


63>a 
Last 
Last 
Last 
103 
Last 
Last 
108 
Last 
Last 
Last 
Last 
Last 
146 
•39 
♦UO 
Last 
129 
Last 
Last 
Last 
Last 
Last 
Last 

75 
11313 
•72 
lllia 
Last 
Last 
•42 

y-i 

ltl5'4 

150 

100 

l'» 
•11 

Last 


534 
Sale 
Sale 
Sate 
103 '4 
Sale 
Sale 
lOti 
Salt 
Sale 
voi  r 
Sale 
Sale 
148'e 

40 
125 
Sale 
129 
Sale 
Sale 
■Salt 
i'«'.r 
Sale 
Sale 

75 
113  4 

73 
120 
Sale 
Sale 

43 

92'* 
1064j 
165 
100 
1^8 

11  "^4 

Sale 


Friday 
July  29 


S"*  J'neO? 
14  J'iie'07 
24  4  24'-' 
SH  J'ly'07 
18  .I'ly'07 
'j4         J'lv'OT 

•83  \S3  4 

34  J'ly'07 

•64  (54  4 

45-4        453 

■^3  J'ly'07 

•63  nO 

•80  82-^ 

29  29 

•96 

•3Ha        3313 


CHICAGO    STOCK 
KJiOiiANaS 


•5Hj 

•52  4 
133 
1<:5 

V 

103 
38 
:J8 

lOS 
■7  J  ^4 
265 
IS 
1 
5"e 

145 

•39 

UO 

lu? 

123 

^■:> 

46 

2 'a 

.6^4 
•74  4 
113  "a 
•72 

'U-i 

yy^ 

•41^8 

92 
106 
l&O 
ItfO 

11 

?44 


5^ 
5S4 
J'ne'07 
J'ly'O/ 
J'ly'07 

104 
Apr '07 
J'jie'07 

108 
J'ne'07 
Mar'07 
Mar'OS 
J'ly'07 
J'ly'07 

14514 

41 

UO 

J'ly'07 

l-i^^s 

J'ly'07 

Nov '05 

tie0'06 

J'ne'07 

J'ne'07 

J'ly'07 

75 

USia 

73 

120 

May'05 

J'ly'06 

42  4 

92 

106 

100 

100 

1^6 

11 
J'ly'07 


Last  Sale 
Last  Saie 
Last  Sale 
Last  Sale 


33^  Jan '07 

10  N»*'06 

/b-a  May'07 

4  NoT'06 


iSnilrontts 

Glilc  City  Kv 100 

CI21C  &  Oak  Park loo 

X)a    pre! 100 

Chicasp  Subway 100 

Clue  Union  Tract 100 

Do    iiref 100 

Kans  City  Ky  &  Ll  ..100 

Do    pref 100 

Metrapoi  W  S  Kiev..  100 

Do     pror 100 

North Clno  .street....  100 
Northwestern  EI6V..I00 

Do     pret 100 

South  ame  Kiev 10(J 

Streets \V  Stable  C  L  lt)U 

Do     pret 100 

West  Ohio  street 100 

lUieioelluiKioUH 
American  Can 10<) 

Do    pref.... 10(» 

Amer  Radiator 100 

Do    pref 10<; 

Amer  Shipuldg lOo 

Do    pret 100 

Amer  Sl,ra\^  Boai-d 

Booth  (A)  &  Co loo 

Do    pret 100 

Cftl  <fe  Chic  Canal  &  DlOO 
Central  Trust  Bank. .100 

Chioaeo  Auditorium 

CluoBrew'K<fcMalfg 

Do    prof 

Chic  li.liflon 100 

Clue  Pneiuna tic  Tool.  100 

Chio  Telephone 100 

Chlo  Title  &  'lYust. . .  100 

Diajuond  Hatch 100 

IlUnois  Brick lOt) 

Knickerbocker  lee.. .100 

Do    prel 100 

Maeonic  Temple 

MUcfe  Chic  Brew's 

Do    pret 

National  Buicuit 100 

Do    pre! 100 

National  Carbon 100 

Do    pref 100 

Page  Wo  Wire  Fence 

People's  Was  L<fc  C'kelOO 
Sears  Roebuck  com.  100 

Uo      pret 100 

Swiftcfc  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Unlfrt  Boi  Bd  &  P  ColOO 

Do    pref 100 

Western  Stone loo 

lYIiuin^ 
Bingham  Con  llinln?  60 

Biaok  Mountain 

Daiy-West 20 

Hub  bard- Elliott 


Sales 
0/  the 
Week 
S?uirrs 


Jianye  lor  year 


Lowest 


5 


30 


5 
341 


50 

16 

E8U 

10 

72 

400 
296 


25 
'3(3 


899 

150 

6 


106 


10 

77 

100 

20 


50 
165 
966 

80 
183 

'25 
750 


150 

3 

13 

15 

14 
49 
83 
23 
62 
34 
21 
5S 
75 
23 
95 
20 


JlarlO 

4Miiyl4 

KeO  1,1 

lWarl4 

'eM"Vl5 

Apr2?i 

Mar  2.' 

Wai2c 

■l'ue27 

i4J'ue21 

4  Apr  I 

J'neSy 

Apr  24 

Marl4 

Mar  2  5 

Apr   3 

Marl9 


434  Jan  25 
48^4  Maris 

129  Jan  7 
122^Marii8 
03  Mar20 
J'ly  18 
Jan  2 
Api  20 
Apr  20 
Alarl3 
reb27 


103 
30 
34 

106 
60 

165 


1  Jan  9 
5  "a  J'ly  10 
129  Mar2i 
38  .I'ue  3 
110  J'ly  19 
102i4Marl6 
119  "tj  Jan  24 
4434  I'eb    1 


45  Maylo 
2  "a  Jan  23 

25     Feb   5 

73>aMay31 
llu4  J'uelO 

70  Apr  18 
107     Apr    9 


40     Aprl7 

88''4  Apr  1 7 

101  4  Marl  5 

133     Apr   9 

08=4  Mar  14 

1     Jan    2 

6     Jan    2 

22  42J'nel2 

32  Vj  Jan  24 


16^4  Apr  15 


Hiqhffst 


205  .rtpr  - 
5  Jan  2  m 
16  Apr  ^ 
4  6 '■•i Jan  2 
6i4Apr  .^ 
lOi^.Iau  !■ 
65  Jan  16 
Jan  1'/ 
Jan  24 
Jan  If. 
J'ly  16 
•i  Jan  2") 


87 
28 
72 
47 
25 


(Hi 
90 
34 
99 
35 


J'lyl'; 

Jau    4 

Jan  1  '.. 
May  18 
Apr   3 


7 14  April 
60     Apr  1 0 

133     Feb2] 

130  Apr24 
80  4  Jan  14 

109  Jan  7 
4  0  :.lar28 
40     J'ne  Ji 

111  Feb  8 
54     Jan    8 

165     Feb27 


1  Jan  Vi 
6  la  J'ne  5 
149  Apr  3 
51  Feb  8 
134  4  Apr  A 
U24iMayl3 
12yiaMayif. 
67     May  2 


46  Jan  11 
2  "a  Jan  23 

27     Mar  4 

86  Jau 14 
117^4  Jan    7 

84i«  Jaull 
1'20     Jan  17 


57     Jan  10 

95     Jan  2  6 

1134iJaa  10 

173 42 May  3 

102^4  Jan  16 

21*  Apr   8 

12^4  Apr   8 

30     Feb  14 

32  42  Jan  24 


20     Jan  22 


Maiic/e  lor  I're  lOiu 
Year  (lUOfi) 


hnii)i\<st       fiU/fiest 


140  Sep 
5  X)vK 
15  Dec 
3 1(3^  J'ly 
4  J'ly 
l24iMu) 
544  Jan 
8>  Oct 
25  Oct 
65  4  Oct 
25  Mar 
231^  J'ly 
60  May 
89  4  Apr 
27  May 
97  Dec 
23     Apr 

0     J'ne 

51     J'ly 

115     Feb 

128  4  060 

54     Jan 


101 
17 
36 

106 
55 


Jan 

Feb 
Jan 
Dot 

May 


108^8  May 

16     Feb 

1     Mar 

6     Nov 

136     J'ly 

48  "a  Dec 

lol     Apr 

103     May 

118     J'ne 

41  "a  Sep 


79''8]<eb 
46  May 
1^4  May 
21  J'ne 
62     May 

113 'a  Jan 
78     Jan 

112     Dec 


88 '8  J'ly 

50     Aug 

92-4  Nov 

101 14  Jan 

115     May 

994iDec 

84  Dec 

5UDec 

28     Dec 

29i'4  J'ne 
7=4  J'ly 

14 14  Mar 
3iaJ'ly 


200     Jau 

7^4  Jau 
2S''aJau 
51  May 
I3I4  ''"eo 
4ij'4  -Mar 
6-^  "-i  Feb 
931.2  Feb 
30  J'ne 
72  '.J.  Nov 
85  -Mar 
28  I.J  Feb 
6H  4  Mar 
9'J  J'na 
3o''4  Nov 
102  J'ne 
60    Feb 

U'^eJan 

72     Jan 


130 
136 


Mov 
.Tan 


81  Nov 
112     Nov 

3  I  4)  l>eo 

40  Feb 
1134J'ne 

64  Feb 
175     May 

lOialfeb 


1 

7 

165 

63 


Mar 
Jan 
Fob 
Feb 


139     Jan 

1 1 8     Jan 

147     Hob 

71^4  Jaa 


80  Feb 
48  Sep 
2  4j  Feb 
23  Mar 
79  4  Deo 

119  Oct 
95     Mar 

1224jMar 


93  4  May 
63  4a  Deo 
99 


06 


Sep 

9  la  Sep 

■2  ^i  Jaa 

•>4ireb 

2^4  Jan 

17 '4  Jan 

42    Mar 

4434  Feb 

1414  Mar 

20=8  Nov 

4^8  Oct 


Chicas^o  Bond  Record 


aosun 

CHICAGO  STOCK  EXCH'GE 
Wkek  KmuNH  July  19 


Amer  Biscuit  68 1910 

Amer  Stiawboard  I8t6s..l911 
Cass  Ave  &  F  G  (St  L,)— 

OS 1912 

Chic  Bo»ra  o£  Trade  4b  ...1927 

OhioConaol  Bf  <fc  Mlt6s 

Chic  Consol  lYac  4  42S 1939 

Chic  Edisou— 

Debent  68 1913 

1st  sold  5s Aiy26 

Chic  Auditorium  1st  5s...  1929 

Chic  Dock  Co  l8t48 1929 

Clue  No  Shore  Eloc  6s 1912 

Cliic  &  llil  Elec  ±iy  5s 1919 

Chic  Puetuu  Tool— 

1st  58 al921 

Clue  liock  I  ct  Pac  KK  4s. 2002 

Collat  Trust  g  5s 1913 

Commonwealth  Elect — 

^  53 61943 

IlUnoid  'i'nunel  5s 1928 

Kans  City  iiy  &  Lt  Co  58.1913 
KniekerU'ckcr  Ice  1st  58.1928 
iiHke  Street  El — 

1st  5s 1928 

Income  5s 1925 

Metr  W  Side  El— 

l-tt4s 1938 

Extension  g^s 1938 

North  Clue  St  Ist  5s 1909 

1st' 5s l<jle 

Kelumun^  g  44* 1931 

No  Chic  City  Ky  44iS  ...1927 
North  West'n  El— 

1st  4s 1911 

Ogden  Uas  6s 1945 

Pearsons-Talt  5s lyifi 

4-40S S.'.'... 

4-60a  Series  K '" 

4,'SOs  Series  F '." 

People's  Gas  L  &  C  Ist  (is.  1943 

lieiunduig  g  58 1947 

Chic  Gas  LtiC  1st  5s..  1937 
Consnmer.s'  Gas  1st  58..  1936 
Mutual  Fuel  Gas  Ist  58.1947 

South  Side  Elev  4  48 1924 

Switt  <f;  Co  l.st  s;  58 191.1 

Union  El  (Loop)  5s 1945 

Union  Paciflc  oonv  48 1911 

Unite<l  Box  Board  6s 

West  Clue  St  1st  53 1928 

Tuunel  1st  5s 1909 

Debent  68 1914 

Consol  (J  58 1936 

West  DiT  City  Ry  44!8..1932 
West'rn  Stone  Co  58 1909 

N»te.— Accrued  interest  mus 


J^ice 
Friday 

July  2y 


Week's 
Uange  or 
Last  Sale 


F-A 
J-J 

J-J 

J-D 
J-J 
J-D 

J-J 
A-O 
F-A 
A-O 
A-0 
J-J 

J-J 
M-N 

-M-S 

il-S 
J-D 
M-N 
A-O 

J-J 

Feb 

F  A 
J-J 
J-J 

J-J 
A-O 

M-N 

M-S 
M-N 
J-D 
M-S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
Ni-S 

M-N 
F-A 
J-D 
M-N 
J-J 
A-O 

t  be 


Bid 


Ask 


tl01l4. 


68 


t  99 
loo 


101 

98 
98 


80 


101 


96  s  sale 
t 96^4 


80 


82 
90 


91 

i   93 


Sale 
Sale 


97 
98 
99 


i 

100 

ioi4 

t'loi" 

10014 
99 

Sale 
994 

t. 

72 

73 
95 

72  4 

80 
75 

added  to  all 


Low      Sigh 

io6"MaV'o7' 

101  J'ly '07 

100  May'o7 

103  Apr '04 

61  May'07 

1004Nov'06 

100     J'ly'07 

96^4  Jau '06 


87     Feb'06 


80 
79 
80 

101 
90 
96 
95 

89 
16 

S8 
81 
90 


80 
Nov'<M 
Apr'-J4 

May'07 
Dec '06 

96 
J'ne'07 

J'ly'07 
Maj'05 

88 

SI 

Deo'06 


79 

75 


Aug'06 
Feb '07 


9034       91 H 
93  93 

100  4Mar'06 

97  J'ne'07 

98  J'ly'07 
yoiaSep'Oo 

115  la  J'ne'07 

100  Apr'07 
102     J'ly'07 

101  Apr'07 
10342  Feb'06 

99  J'ly'07 
99^8     1.11 
99  4j        9J4- 

114  Nov'04 
7II2  J'ly'07 
90  May  07 
63  4  .Sep  '05 
73  J'ne'07 
73  J'ue'07 
87  Dec'06 
96'a  Jan'06 

Chicago  bo 


45 


Xo 


16 


nd 


Ba/nge 

for  year 

1UU7 


Low   Big2i 

ioo"  iuo" 

101    102 
100    100 


56       61 

ioo"ioi' 


77 


81=fc 


100    \o\:-u 


96 
95 


98 '4 


89     a:-f. 


88 


!v)~8 

85 


76 


75 


8942   92 
92        95 


97 
98 


97 
98 


.... 

a54li54i 

100  102  4 

101  101^4 
101      102 

0 
3 

9S     101 

100     102 1« 

9843  100 

.... 

•ob       75 
86       90 

.... 

73        73 
70        78 

price  s. 


CMcago  Banks  and  Trust  Companies 


NAME 


Bankers  National 

Calumet  National 

Clueagx)  City 

Commercial  National. 
Continental  National. 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State _.. 

Drovers  Dep  National 

Englewood  State 

Federal  National... 

First  National , 

B'lrstNat  Englewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hiberniau  B'k'g  Ass'n 

Kaepar  State  Bank 

Monroe  National 

Mutual  Bank 

Nat  Bunkot  Kepulilic. 

National  City 

Natioual  Live  Stock... 

North  Ave  State 

Nortli  side  Slate  Sav.. 

Oakland  National 

Praixio  National 

Praine  State 

Uaiiway  Exchange 

Soutli  Chicago  Sayings 

Security 

State  Bank  of  Cliicago. 
Stock  Yards  Savings .. 
Union  Bank  of  Chicago 
Union  Stock  Yds  state 
Amer  Trust  <fc  Savgs.. 
Central  Trust  Co  of  111 
Chicago  Sav  Bk  &  Tr.. 
Chicairo  Title  &  Trust. 
Citizens  Trust  &  Sav.. 
Colonial  Trust  <fc  Sav.. 
Drover.'5  Tru.st  &  Sav.. 

Farwell  Trust  Co 

B'lrsc  Trujst  &  Savings 
Harris  Trust  &  Sav  .... 
Illinois  Trust  &  Sav.. 
Kenwoml  Tr  &  Savings 
Lake  View  Tr&  Sav.. 
Merchants'  D'n&Tr  Co 
M  etropolitan  Tr  &  Sav 

Northern  lYust  Co 

Northwest  Tr  &  Sav... 
Peoples  Trust  &  Sav  .. 
l^uUman  T'xust  &  Sav. 

Uoyal  Trust  Oo 

stc>ckmen's  Tr<&  Sav  . . 

Union.  Trust  Co 

NVestem  Tru.st  &  Sav. 
VV  Sld6Tr&  Sav  Bk.. 
Wottdlawn  Tr&Sav  Bk 


Outstand- 
ing 
Stockf 


Stirplus  d 
I^o/ltst 


$2,000,000 

100,000 

500,000 

o3.000,000j 

4,000.000 

50,000 

3,000,000 

200,000 

600.000 

200,000 

600,000 

8,000.000 

100,000 

500,000 

1,000,000 

500,000 

1,500,000 

200,000 

300,000 

250,000 

2,000,000 

1,500,000 

1,000,000 

200,()iJ0 

50,000 

100,000 

250,000 

cSOO.OOO 

250,000 

200.000 

300,U()U 

1,000,000 

250,000 

200,000 

200.000 

3,000,000 

2,000,000 

n  500,000 

6,000,000 

50,001) 

600,000 

200,000 

1. 600.000 

2,000,000 

1,250,000 

4,500  000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

20:>,0(I0 

200,000 

fc50O,000 

600,000 

200,000 

1,000,000 

1,000,000 

200,000 

200,000 


$1,249,84& 

34,84! 

140,9O> 

4.194.047 

2,884,126 

7,474 

4,565,591 

38,783 

344,077 

33,53'J 

77,935 

7,056,676 

150,690 

636,07.'5 

391,581 

187,400 

1,111,302 

100,297 

52,001. 

81,213 

1,178,604 

36i,y:-;9 

1,327,(13:.! 

52,719 

5,215 

34,325 

67,836 

95,38.; 

14,580 

71,046 

8S,278 

1,068,513 

155,37;i 

35,917 

53,030 

2,566,8.:;;) 

990,474 

Ji97,260 

a;l,2'20.313 

6,19)5 

636,791 

94.706 

17,6!S0 

939,658 

253,257 

7,906,299 

35,437 

27,741 

4,305,288 

336,410 

1,345,084 

40,003 

54,938 

172,514 

635,429 

5,300 

999,948 

291,071 

27,862 

25.743 


/>>.  viUena   Upcord 


in 
iyu5 


In 
iyu6 


Per- 
iod 


8 

5 
10 
12 

8 

6 
12 

6 

8 

Began 

12 

10 

Prlv 

6 


6 

Began 

12+3 

Began 

6 

6 

'k' 
Began 
4 
Orga 

8 

None 
Began 
None 

8 

512 


5  +  5 

6 

Organ 

Began 
12 -t- 4 


12 

6 

8 
Orga 

"s 

6 

Incor 

"  6 
Began 


8 
5 

10 

12 

8 

6 

12 

6 

8 

3 

busin 

12 

10+10 

•ite  Ba 

0 

il) 

"3 

"6 

busin 
12+3 
busin 

6 

6 

'1138 
busin 

5 
nized 
8 

May  1, 
6  « 

8 
7 


10 

6 

ized  A 

husin 
1-2+4 


6 

8 
nized 

'8 

8 

poralc 

6+1 

bnslii 

6 


Q-J 

An. 

J-J 

Q-J 

y-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

ess 

Q-J 

Q-J 

ak 

Q-J 

F-A 

Q-J 


Last  I'a4d 


Q-F 

Jan. 

Q-J 

ess 

Q-J 

ess 

Q-J 

Q-J 


Q-J 
ess 
Q-J 
Oct 
Q-J 


Q-J 

Q-J 
Q-J 
pc  3 


ess 
II 
Q-J 
Q-J 
Q-.J 
Q-J 
Q-J 

J'ly 


Q-J 

Q-F 
d  M 


J'ly 
Dec 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
)'iy 
J'ly 

Oct 

J'ly 
J'ly 

J'ly 
Feb 
J'ly 


'07,  a 

'06,   6 
'07,   5 
'07,  3 
'07,   2 
07,   I'a 
'01,  3 
'07,  I'a 
'07.    2 
'07,   11. 
16,  1905 
'07,  3 
'07,  2>a 

'07,   2 
'07,    241 
'07,  2 


May  '07,  1 
Jau  '07,  41a 
J'ly  '07,  2 
l^'eu  5,  1907 
J'ly  '07,  3 
Deo  8,  1906 
J'ly  '07,  141 
J'ly    '07,  I'a 


J'ly    '07,  2c 
July  3,  1906 
J'ly    '07,  142 
12,  1906 
I'iy    '07.  3 


190 

5, 

Q-J 

J'ly 

'07, 

li-j 

Q-J 

J'ly 

'07, 

2 

Q-J 

J'ly 

'07, 

i\ 

J'ne  '07,   14j 


J'ly  '07, 
J'ly  '07, 
1907 


21a 
I'a 


Feb 
J'ly 
J'ly 
J'ly 
Fly 
I'ly 
J'ly 


4,  1907 


'07, 
'07, 
'07, 
'07, 
'07, 
'07. 


2fc, 1906 


4 

iia 

1 

3 

l«a 

2 


Q-J 
ess 
Q-J 


,7'ly  '07.  2 
May  '07,  2 
aroii,  1905 


J'ly  '07.  I'a 
Sep  6,  ISOS 
J'ly    '07,  Ha 


II  Dividends  are  i)aid  Qjr,  with  extra  paj-roents  Q-F.  H  Includes  special  dividend  01;  30'.(,  paid  Doc.  18.  1906.  ■►Bid  -ind  asked  prices;  no  .•lalos  were 
jna4lc  on  this  day.  t  No  price  Friday;  latest  price  this  week,  a  D-ao  Jioo.  31.  a  Duf3  Jnuo,  c  Capital  increased  Jan.  1. 1907  from  $250,000,  a  c.isli  dividend 
01  .JO  per  cent  being  declared  and  to  be  taken  as  part  payment  for  new  stock,  ft  Duo  Julv.  li  Capital  increased  from  t;;300,000,  a  stock  dividend  of  33is 
p.  c.  being  declared  in  iiarc  paymorit  ttierofor.  n  Capital  and  surplus  to  bo  Increased.  o  Cipital  increased  jlrom  iii2,000,000.  and  ij 2,000,000  added 
•urplus.     t  May  20,  for  National  Baaks,  and  May  21,  '07  for  State  institutions,    x  As  of  July  1,  1907 . 


BOSTON  STOCK  EXO 3  ^N' ^IE-Stock  Record,  Daily,  Weekly  and  Yearly 


>hare 

i'rioen — ><>t 

I'er  Ceniiiin  l'riot-« 

STOCKS 

Saies 

Jianae  /or  Year 

Hauiie  lOT   Previous 
Year  (lUOfi) 

Saturaav 

Monday 

Jtii'sdau 

IfednesiCav 

T/lursaay 

fYidav 

BOSTON    STOCK 

WeeK 

July  13 

Julij  J 5 

July  16 

July  17 

July  18 

July  19 

EXCHANGE 

Shares 

Lowest           Hir/h.ext 

Loii-fifil 

Hiijhest 

90^4    903< 

92^    921s 

*n^    91't 

92 -u,    9212 

91 '«    91 '8 

•921a       92  << 

liailrondM 

Atch  Top  <fc  Santa  FelOO 

130 

P3=RMavl4 

107 12  Jan    7 

86^4  J'ly 

no  la  Sep 

•9ai4    941, 

*93Wj    94><» 

•93  Si    94  "r: 

•92'2    93 >« 

Last  Sale 

93»B      J'ly'07 

Do     piTf 10(1 

9134  J'neH 

101 38  Jau    8 

i-97  ^g  Dec 

105  Is  J  an 

214     214 

215     215 

214     215 

21412215 

216     217 

•217         

Rdston  &  AlbflTiT 10(1 

262 

213     .;iy    9 

240     Feb    7 

239      Dec 

257i4Feb. 

135  la  135'., 
213     213 

135>al35i2 
213     213 

13534  1:^534 
213     214 

2V4"      2'r4"" 

Boston  iClevai'd 100 

Bo.stoB<fe  Lowell 100 

22 
142 

134     May   !< 
200     J'nel9 

l.">2     Jan    2 
231      Jan    7 

147      Auf 
230     Dec 

160     Jan 

•210     

213     213 

24612  Apr 

• 160 

isyioieo 

160     160 

160     160 

160      160 

160         160 

Boston  cb  Maine 100 

106 

152      jMarl4 

170     May  ^ 

100     Dec 

ISOiaApr 

Last  Sale 

16^       J'iie'07 

l>o     prof 100 

158     May   4 

165     Jau    3 

164     Oct 

175  la  May 

•297     300 

♦298      

•297     

298     298 

•297     300 

♦298         

Boston  &  jeronrt^DoelOO 

5 

i294i2.r'ne21 

301      l<'eb25 

.'99i2Dec 

314^2  Apr 

Last  Sale 

a      •  j'iy'>,; 

BostSubnruanEl  Cos.  .. 

8     J-ly    1 

15      Feb  10 

13     Nov 

27=8  Fel> 

LastSaLt 

33         J'ly'07 

i>o     i.ref 

52     J'ly    1 

65     JanlS 

63     Jail 

75      Feb 

•23>a    ^4 

2334     233< 

?33,    vH^^ 

2334    23^, 

230fl    23  •■■'f, 

23=8       23'', 

Boston  AWor  iilec  Cos.. 

850 

23     Marl  3 

2834  Jan    2 

25     Jan 

39  "a  Apr 

• 70 

• 70 

' 70 

• :  70 

LastSale 

73         J'lie'OV 

Do    pref 

70     .\pr22 

aO     Jan  23 

72i2'Ian 

90     Apr 

Last  Sale 

141        J'ly'07 

ChloJunc  Ry  A  U  S  YlOO 

139     J'lvi: 

160     Jau  17 

156     Oct 

182     Jan 

Last  Sale 

1Z2        J'ly'0  7 

Do    pref 100 

110     Apr    S 

1 20     Jan    2 

11 7  la  J'ly 

127     Jan 

Last  Salt 

:S-i^4.    Apr '07 

Con  &  Mont  Class  4. .KM) 

184i4Apr25 

188     Feb  13 

I8734  Not 

190     Mar 

152     152 

Conn  <fc  Pass  RiT  pret  100 
Connecticut  RiTer...lOO 

1 

152     J'ly  1 7 

156     Marll 

15-<     Oct 

163     Apr 

* 

Last  Sate 

265       J'ly  '07 

260     Mar2», 

280     Jan    8 

2-;5     Oct 

298      Apr 

12034  121 

121     121 

121     121 

121     121 

122     122 

•122          ...... 

PUchbnrg  pref 100 

aa  Ry&  j£lectrie....lUO 

78 

120     J'nelS 

136     Jan    i' 

132     Oct 

145     Jan 

•85        S8 

85       SO 

♦ 85 

• 85 

85       86I2 

* S5 

102 

675     J'ue   1 

114     Mar22 

95     -Jan 

107     Apr 

•80       b5 

•80       82 

•80       82 

82        82 

•80       b2 

♦80           82 

Vo    pref 100 

10 

82     IMay29 

88     Mar  7 

W9     Dec 

95     Jan 

La$tSale 

193       J'ne'07 

Maine  Central 100 

193     J'ne25 

198     Jau  11 

197     Mar 

200     !).'C 

•16       17 

17       17 

17        17 

•16       17 

•16       17 

Mass  iClectnc  Cos 100 

108 

l4'2Mar22 

20 "2  Jan    '.< 

17     Jan 

23     J'ne 

• 58 

56       56''. 

•56        58 

5713    57»4 

57       57 

57           .^712 

Do    Bref „.100 

303 

65      Mitr-6 

71i2Jan    b 

69  la  Jan 

75     J'ne 

*2W    •Z'i\ 

•■Jlk    22I4 

•2II4    22I4 

*21      

Last  Salt 

19*4       Mar'07 

Mexican  Central 100 

193,  Mar  9 

2534  Jan    -2 

21=6  Aug 

28  '4  Dec 

16336  16ci\ 

lea's  Ibo^s 

16311,163^. 

163=8  164 

lei's  165 

16u         165'4 

NTN  H  A  Hart.. ..100 

576 

15934  J'nelJS 

19()i2Jan    2 

190    J'ly 

207 '4  Jan 

LastSale 

Z52       May'O* 

."^^orthern  X  H 100 

152     May23 

100     Jan    8 

155     Sep 

163     Fel> 

Last  Sale 

2i;a       Apr '07 
189        Xs9 

-Vorwlch  &  Wor  pretlOO 

222     Apr  23 

226      Feb    2 

228    J'ly 

233  la -Mar 

• 18U 

l&7'2l87»-j 

isf'iis'?'.^ 

• 189 

1»7'«189 

oi<l  Colony ICO 

145 

187^2  J'ly  15 

200 14  Jan    i 

I'JS     Dec 

210     Jan 

LastSale 

aa         Jau  '07 

fere  Marquette 100 

62     Jan  16 

52     Jan  16 

53     Sep 

53  la  Oct 

35        35 

35       35 

35     35 

35        35 

3ihi    35 

34           35 

Do    prel 100 

423 

34     J'lyl9 

57     Jan  L8 

50     Jan 

65     Oct 

35     35 

• 85 

•'.'.'.'.'.'.    85" 

•!!"""8'5' 

"bs"    "si" 

Rntland  pref 100 

Seattle  lClectric.„...100 

16 
7 

26     J'ne  5 
85     Apr  30 

45     Jan  24 
94     Jan  21 

4712  Nov 
65     Jan 

-ss 

» 85 

99     Oct 

• 95 

• 95 

• 95 

* 95 

94'a    04ii 

' 95 

Do    prof WO 

6 

94     J'ne20 

103     Jan    7 

95     Jan 

106     FeO 

140i«14Uit 

141'i8l42>2 

141  "-i  141  "v 

14334  144^ 

•l43i«143-'8 

14434     145I4 

Union  Pacitto 100 

3,250 

124     Si:ar26 

182i2Jau    7 

139  la  May 

195     Sep 

•84I4    85"^, 

•84I4    85^4 

♦b4'-4    85  »4 

•841^4    S5I4 

Last  Sale 

S4h      J'ly'07 

Do    Dref 100 

S3'-2  J'uel9 

93     Jan  1 6 

91     May 

9934  Jaa 

LastSale 

17U       JUar'07  VerznoBX  &  MasB 100 

165     -Mar   7 

170     Jan  30 

170     Sep 

178    Apr 

•85  "i    86 

86       86 

86        86 

86       86 

86       b6 

861a       "S-^  West  £ud  Bt 60 

34V 

b4     J 'nel9 

95     Jan  25 

92     Dec 

101     Jan 

loo     100 

*99     lUO 

•99     100 

99        99 

99     100 

100        100 

DO    pref 60 

220 

99     j'ne28 

110     Mar  4 

1 o7     Sep 

U6iaADr 

LastSale 

^4?      Jan '07 

WoieNasn*  Roch-.lOo 
.tIincellanr«itM 

117     Jan  15 

147     Jan  15 

150     Feb 

1501a  i)et> 

19       19 

19       19 

19          1938 

...... 

Amer  A«ncal  Cliem.iOO 

40( 

15     J'ne  5 

26     Jan    »- 

21     J'ly 

34     Jan. 

81        81 
6          6'-2 

81       81 
6         6'4 

80       82 
6          6I2 

JSl'8          8  IT, 

6            b 

£)•    pref 100 

Amer  Pneu  SerT 80 

320 

1,44S 

78     J'nelO 
6     J'ly  16 

•15     Feb    7 
143,  Jan    8 

90     Dec 
lOiiDec 

102     Jan 

e-a      6h. 

•6         7 

29     Mar 

•16        17 

•16       17 

16        IDI4 

16       16 

16       16 

16          16 'a 

1>0    pref 60 

235 

1534  J'ly    5 

33     Jau    8 

26     Aug 

46     Apr 

•  122      1'22'„ 

1221^2  123 

12234  122^4 

122!2l'.i2i2 

1221a  12.3^ 

12234      1223, 

AmerSuffarRefla 100 

372 

11 1, '4  Mur26 

137i4FebU 

128     Ma} 

156^8  Jan 

126     126 

126     126 

126     126 

•;25      126 

125      125 

125         i-5 

Do    pref 100 

Amor  Telep  A  Taleg.lOO 

54 

12;)     Mar25 

13134  Jan  In 

130     Dec 

141     Jan 

loe'-iioT 

107      107  li 

107  "4  107  "-i 

107      I0712 

107  >a  108 

108         1U8 

1,651 

alOd'g  J'nel7 

134  "a  Jan    2 

vii    J'ly 

144^6  Jan 

•26       27 

'26        271^4 

•26^4    27 '4 

27        27 

•26Sj    2712 

•26           27 12 

Amer  Wooleo 100 

10 

24     2.1ay29 

36  la  Jan    7 

28     Not 

4734  Jan 

91        81 

WH    91 

90^4    91 

G034    91  ^a 

90'4     91 

91           91 

IX)    pref 100 

Boston  Land 10 

644 

90     J'ne27 

102  >2  Jan    8 

10034  De<- 

11034  Feb 

*3>i>      4 

•o»-2       4 

-3'2      4 

•3'a      4 

Last  Sale 

^la        May'07 

3     Mar'^8 

4     Jau  15 

334  Jau 

412  J'ue. 

•103s  104  Vi 

•IO3I4IOII11 

•lOSi^lOli-j 

•103  "4  1041a 

LUSlSale 

W3h    J'ly'07 

Camberl  Telep  <fc  Tol  100 

103 12  J'ly    8 

115     Jan  10 

115    J'ly 

ll&34Mar 

LaatSalt 

-10         J'ly'07 

Dominion  Iron  A  St 

16",  Mar26 

25     Feb  19 

2 134  Nov 

34      Apr 

•7^4      8 

•734       8 

•734       8 

•7' 34      8 

Last  Salt 

S          j'ne'O? 

East  BostOB  t3nd 

7     jMar    1 

9 14  Jan    b 

5=8  Jan 

10     Aug 

214     214 

z'JO«'a208'ii 

210     210'2 

210     210 

210     210 

•208        '.^lii 

fidlBOB  tlee  Illuia...lOO 

169 

200     Aprl-. 

230     Jau    7 

225     Dec 

250     Jan 

137     137 

136     137 

136     136 

136     137 

136'4l37 

137        137 

Q«neral  Klectrle XOn 

438 

136     May2b 

162     Jan  2-. 

157     Dec 

184     Oct 

59       59 

57       58 

07        57 

'btihi    57'2 

57        67 

67           573^ 

Mass'ohusettaQasCoslOO 

827 

541,  Mar2b 

66=8  •'^^'1  ^^ 

44     Maj 

64-34  J'ua 

82^2    82'4 

»3        »3 
•2U6     208 

83        83 
•206     2U8 

•83        83 '2 
208     208 

S3ia    S3 '2 
208     208 

•831a       8412 
•206         210 

Do    pref 100 

357 
6 

80     Mar2b 
199     Jan    2 

8612  Apr2b 
215     Mar   1 

84  la  Dec 
190     Mai 

90     Sep 
210     Deo 

•  205     i:OH 

."Vleritenthttltr  Lino.. 100 

•214 

*2l4 

•2'4 

•2     

LastSale 

-Jia         J'ly'07 

Mexican  TelephoBe..  lo 
N  K  Cotton  ram 100 

2     J'ue  3 

434  Jan  19 

3     Jau 

534  Sep 

• 50 

♦ 50 

• 50 

• 60 

Last  Sal* 

4S         J'ly'07 

46     J'ne  3 

68     Feb  14 

27     Mai 

60     Not 

•  88 

86        Hii^ 

•  83 

♦ 88 

♦ 88 

•.-..-.        88 

DO    prH 100 

e 

«4     May  29 

90     Jan  12 

80     .Mai 

9OI4N0T 

•110     110>.2 

109     no's 

llOialU 

111      111 

•109     111 

•109        m 

N  a  Telephone 1 W) 

67 

109     J'ly  15 

126     Jan    7 

126     Dec 

141iaApr 

161     Iti'-i 

161»sl62 

162      162 

18 -34  162 

161      162 

162         162 

PullBinnCo 100 

501 

156     Maris 

182     Jan    7 

180     Dec 

2681a  Not 

•10       lOH, 

•10        lO"^ 

-10        lO-i 

•10       10  "v, 

10        10 

Reece  Battoa-Hcio..   lo 

15 

a:9 14  Apr   .; 

11     Jan  lo 

9  la  "J  an 

11     Dec 

106     105 

105      106^4 
• ^O'v 

1U5     IO&I4 
' 20'-. 

lOS-al'Jo 
• 201.J 

105ial05=. 
20        W 

105  <4      106 'i, 
•19           20 

S-jfift  A  Co XOo 

319 

9 

xi04  Maris 
20     J'nel3 

Hi     Jan  :o 
22  la  Jan  1. 

10134  J'ue 

22  L4  Dec 

120     Sep 

23     Feu. 

• 20s 

Torrinet«ft  Class  A..   25 

26        26 

26        26 

• 28 'v 

• 2612 

' 26'-j 

•26           ■^^ 

X>0    Vft 2.5 

60 

24 's  May   6 

26'2^ebli- 

25    Jiy 

2713X0T 

•2          3 

*2          3 

*Vi          3 

"i           3 

Last  Said 

314.        J'ly'07 

UaiOB  Cop  L'd  A  Mg.  25 
Uaitsd  iTrait lOo 

2     J'ne2'.; 

6^8  Jan  24 

2     J'ut 

5  »*  Dec 

10y:>4  10l>^4 

109  "2  109  >! 

109'2  109'i 

•109»allO 

109 '4  110 

109 -a     110 

371 

10^34  Marl  J 

113     Apr25 

103i4May 

11334  May 

50       oO 

50       50 

50        60  S 

60        60 

50       sola 

50          tO'a 

Ua  snoe  Alaoh  Corp.  25 

1,65  5 

50     J'ly    8 

69     Jan    2 

ido'aDec 

86'8Fel> 

•  27       '■i~i\ 

27        27 

27        2  7 

2d        27 

27        27 

2V           27 

ilo    pref 25 

512 

26     May   1 

29     Jan    4 

28'8l>ec 

32=8  J'ly 

36^8    3718 

3718    38 

•SQ-'f,    37 'fc 

ad's    37  78 

3638    363, 

36  la      s7 

V  3  Steal  Corp loo 

7,763 

3iiaMay27 

503gJan    7 

3234  J'ly 

OO'SOCE 

100l4lt'0'4 

lUOiilOO's 

100     lOUSj, 

100  la  101 

100    loo 

lol        101 

i>o    oiet 100 

842 

92'4Mari;6 

10734  Jan    7 

99      J'Utr 

113i8Feb. 

.5       „6 

-5          6 

-5         6 

•5          6 

Last  Sale 

^   „.,     .T'ly '07; West  Telep  A  Tel^.lOO 

5      Mar-^iJ 

0     Jan  1'.. 

8     No> 

17 -2  Jan 

• 70 

♦ 70 

70       70 

• 70 

• 70 

a;o7'a       67'2        Do    pret 100 

35 

j;6;i2J'iyl9 

82     Jan  17 

79     No% 

98 '2  Jan 

73       73 

723g      7238 

„ 'WestiagKlA  ilfg...  60 

22 

71  "2  Apr  2 'J 

VSLj  Janlb 

7334  Oct 

86     Fel> 

Last  Salt 

70         May'07         Do     prof 50 

76     May   6 

80     Feb 2c 

75     Nov 

98     Jaa 

•234      3 

3          3 

•C34      3 

2^8      2'e 

21a      2'a 

•21a         3 

AdventuroCoB 25 

80 

2    J'ne  5 

6i^Feb20 

41a  Dec 

81a  Oct 

•  46        50 

•45        5u 

•45       50 

•45        50 

•45       60 

45           47 

Ailouts 25 

22 

44     J'ue2i 

741,  Jan  14 

3 1  "a  J'ly 

55 14  Deo 

88IU    8S>'6 

S934    yia^ 

8834    90  i.^ 

8834    90=8 

8s»8    90  ij 

91           91 'g 

Amalgamated  CopperlOO 
AjnZinoJLeadcfc  Sm.  25 

42,707 

79     Mar20 

1'21     Jan    5 

93  la  J'ly 

118     Feb. 

•35        36  ^, 

a;35        35 

35        35 

34I4    34  "4 

34        34 

34 14        34  "4 

425 

33     J'ne  4 

53     Jan  22 

8=8  Aug 

II 4  0      Dec 

69        59 
7         7 

5714    57^4 
•6'a      7 

4^8-2       58 -2 

6=8            6=8 

Aaaconda 25 

Aicadian 25 

135 
350 

5434  J'ue  3 
4'2J'ne  4 

75     Feb  lb 
1538  Jan  16 

57  la  May 
2i8J'ly 

74     Feb 

7          7 

61a      7 

6 '4       634 

1514  Nov 

25       25 

25 i*    2bh 
'\      1 

25        27 
'■>4,      1 

25       26I4 
'h      1 

25.      25»8 
LaatHale 

2534        2tii^ 
/I4        J'ly'07 

Arizona  CoriiTnerclal..25 

AlliOli-. 25 

3,837 

20  "-J  J'ue  5 
34,  Apr  1  b 

2     J  an    7 

"*    n\ 

^sJ'nt 

2i4Dec 

•65      -75 

'■>4        1 

•1334    14 

•hi       1 
13=4    1334 

•■a      1 
12        13 

•«a      1 

12       1234 

*ia         i 
12  "a       1212 

AehBed 25 

800 

1,233 

1-2  .May29 

11     J'nell 

li^Jan    9 
22     Feb 2b 

•90     Sep 
1034  May 

134  J'ly 
28MJan 

•14       1434 

Aiiastiffl 25 

9  "a      y-'i 

93^    10 

9»8      9S 

yia      912 

9I4        9^8 

.,'^'»       ,**"'' 

Balakiula  temp  certfs  ... 

4,741 

734  J'ne  14 

12  la  Apr   4 

•15     

•lo       104 

15  "-2    15  i-. 

15        15i« 

•15        1512 

J:^.       i*'^ 

illngnani  Con  A[ln&  a  50 

403 

1234  J 'lien 

37     Janl4 

25     J'ly 

49  's  Feb 

•40      -10 

• -45 

• -45 

• '45 

• -45 

■40         -40 

B(»n»nza  (Dev  Co}...   lo 

400 

•40    J'ly  13 

•80     Jan  17 

■45     May 

•90     Oct 

27       27 

27       vl 

26'-j    27 

26^4    2634 

2612    26 'a 

261a        2612 

BastonConC<S;G(rctsj  itl 

835 

'.JOiaMar-ie 

3314330    0 

20=8  Mill 

35''8  0ct 

25  li    25^4 

26       26 '4 

2538    2u>4 

25       26 

25        25  '4 

■.:5'4       25^6 

Butte  Coalition 15 

2,875 

2012  Mar2e 

.syigJan    7 

25     J'ly 

42     Oct 

167     170 

170     170 

165     165 

165     106 

161     161 

I60          167 

Caiumet  »&  Ariz 10 

1,251 

148     Maris 

198     i'eb   8 

1(»7     J'ly 

184     Deo 

820     828 

830     830 

•815     810 

825     825 

815     815 

815        815 

Oaluiuet  <Sj  Hecla 25 

21 

755     J'nel7 

1000  FeMu 

r;75     May 

900     Deo 

31       31 

31>2     31';, 

30       31 

•30        31 

29 »a    29-2 

29^8         2it\ 

Centenulal 'Ao 

442 

23i2'''nely 

47     ±'6bl- 

171a  J'ly 

40  Is  Deo 
•'0     Jan 

• -40 

••39     

••39     

•39      -39 

•39      -39 

•40       •le 

Cons  Mercur  Gold...      1 

2,900 

•35     Mar^io 

•5:^     Jajiiy 

•35    Dei; 

807,    81  "4 

«0»4    82 

79 la    80-=4 

78^8    80 

79''8    80 

80<a       81 

Cuv.per  Range  Con  Col 0<) 
Daly. West 20 

6,604 

72     Mar2B 

105     Jai)l4 

6634  I'ly 

3612  Jan 

16        1« 

16       16 

16        16 

15»4      15»4 

•15^    1534 

15^4       16 

,  460 

14  "5  Maris 

20  w,  Jan -23 

14     Mar 

21  la  Nov 

,  •.««.    ..,•... 

.    ...... 

Last  Sale 

56' '3      J'ly'07 

Doialnjon  Coal 100 

56'2J'ne28 

7012-^a'"  2 

61  "a  Oct 

84     Feb 

LastSale 

IIU      J')y'o7 

Do    prof .-.100 

iOrfiaJ'ly  10 

114     Jau  12 

113     Not 

122     Mar 

•1»4         J  "4 

•1»4        2 '4 

•134       2 

-134       2 

Last  Sale 

»           J'ly'07 

Elin  Klver 12 

I-54M«j27 

41a  Jan  10 

l^aJ'ly 

3 12  Deo 

15       IS"-. 

15       19 

•14'a    15'-. 

li'a   14 12 

14       14 

1412        143, 

Frantlin 25 

1,196 

•12i-jJ'nei2 

29i4Mar  1 

14'aMaj 

20i4Sep 

•125     130 

123     125 

125     125 

♦120     125 

.  ... 

ar«inl>y  Consolidated.100 

74 

xlX'j  J'neL4 

151     ii'eb   s 

131     Dec 

140     Deo- 

16%    16  >! 

16>a    Ib'^g 

16^8    16>a 

16'8     1638 

■6H      318 

la     la's 

16           164 

Qreene-Cana  t(  m  ctfs 
Suanajnato  Consol..     5 

5,706 
6B 

14     May26 
3i8-T'lyl7 

17=8  Apr   f 
5 14  Jan  1  i 

4  "a  Jan 

7  Is  Jan 

iw^  26 

20       20'-i 

la's    liJ'"^ 

19        19 '2 

i'J        19 

20           20-4 

Isle  Aoyivle  (Copper).  25 

1,667 

1334  Mar26 

3b"iaJiinl4 

15  la  J'ly 

2933  Jau 

15H    15  V 

16       16 

loiij    15'a 

lo^a    IS'a 

15        15'2 

15  la       1312 

Xa  Salle  Copper 25 

389 

12 '2  J'ne  19 

30     feb   fc 

•5*4      6S 

•534      ',;i4 
••55      -76 

*5><j      6 
•65      -55 

6         6 
»-55      -75 

•51a     6 
♦•65      -75 

534         3'. 
.65          •05  ■ 

Mass  Consol ......  25 

180 

2O0 

4>2J'BB   3 
•50     Apr   fa 

BI4  Janlo 
134  Jan  24 

6 -a  J'ly 
•40    J'ne 

12'8  Jan 

••65      -75 

Mayflower 25 

1  la  Jan 

1134    1134 

12       12 

•Ilia    12 

•ll^a    12 

12       12 

}},         ll"* 

Mexico  Cons  MAS.  10 

675 

11     J'ly  19 

15 '4  •Tan  24 

13     Jfot 

1434  Deo: 

•14  Hi    15 

15       15 

14 '2    14 'i 

I4I3    1412 

14ia    llHi 

•141a       15 

M'tciiJgan 1 25 

205 

i2i8J'ne20 

2412  "Tan  15 

1034  J'ne 

22*2  060 

831-i    83 »» 

83       fc3  "2 

811!,    til\ 

81       811s 

801a    60  "2 

»a          83 

Moha-wk 25 

SH4 

68     Mar2o 

96  "a  Jan  14 

54  la  Mar 

a5     Deo 

■•2»4 

•234 

'2M       3 

3         3 

•234      3 

"^'■'4.     .      .. 

Montana  Console*  0  lo 

US 

13.  Jan  18 

3>3Mtty  7 

1=8  Dec 

7'a  Feb 

144    liH. 

14'2     1412 

*14»8    15 

1414    1414 

I418    141% 

•1439        14=8 

Nevada  Consolidated     5 

235 

12'a'rnel9 

20i2>''aBlf 

11     Jan 

23*8  Oct 

8334    84^4 

84       »5  hi 
'I          l^. 

82       83-', 
•1         I'a 

HI        83 14 
•1          1-. 

bOia    82  "a 
LastSale 

8a           84 
1          J'ly'07 

North  Bntte 16 

9,654 

72     Mar2« 
1     Mar  14 

120    Jan   5 
2iaJaBL   4 

7434  Mai 
•70    J'ly 

11 7  la  Oct 

*1          ISi 

Old  Colony 25 

OielDoHunion 25 

2i8Deo 

47  >a    49 

+8       49 

46--%    47 'a 

44I9    461a 

44>a    45>4 

a;45  "a       4534 

6,260 

36     Mar2B 

63     FebU 

33     J'ly 

6634  Oct 

131     131 

129     131 

128'al28't. 

*U7     129 

1261a  127 '4 

129        130 

Oso«ol» 25 

687 

115     Mar2i> 

181     Feb  21 

93     Mai 

151     Deo 

*M^    21'.. 

"20       2uii 

19 la    la's 

19       19 

19  la    19 'a 

•19          «jo 

Parrot  iSUrACopp)  14» 

72 

18     J'Be24 

35     Jaa  14 

2334  J'ly 

48     Jaa 

"IH      I'a 

♦l"*         1^4 

1         1 

i>«      Ih 

•ii»      II4 

1'4         114 

Ph(»nix  Conjscl 36 

3i5 

1    Jan   6 

t3     Jaa2i 

•60     May 

2=8  Deo 

.118'iH8'i 

119     119 

115     118 

116     116 

116     117 

118        119 

Qnincy 35 

58» 

108    Mar2:-. 

148     i'eb   0 

80     J'ly 

114    Jan 

•  S'a      6 

6         6 

•514      534 

•514      534 

•5»4      534 

51a         53, 

Khode  IbUbcI 26 

i;0 

4i4J'ue  5 

11234  Jan  15 

3'4J'ly 

9  Is  Deo 

■A-^      'ih 

3'a      3's 

3'a      3\ 

3'a      3'a 

3>a      3-2 

3'a         812 

Santa  ffeC&oifi*  Cop)  10 

265 

2\M»y'i.i 

7i.jJan    e 

118  J'ly 

5*8  Nor 

17^8    17 'ft 

18       18 

IT^    17-6 

17  la    18 

1713    I712 

17 -a       17»» 

STiftunoa 10 

4,730 

1434  Mar26 

2438  Jan  17 

534  Jan 

18T8Xor 

110     112 

110      110 
2434     2534 
04  "i    64^8 

•107     110 
231,    24 '2 
64  la    04^ 

105     105 
23       24 
Ol^e    65 

106     107 
22»a    231a 
641a    64=3 

107        109 
23          -23  la 
6414       64', 

^rimaracK  ............  28 

245 
4,250 
2,0B0 

100    Mar26 
14T8Mar26 
53      Mar2l6 

170    Jan  14 
42i4>'"»n24 
7714  Mar  7 

90     J'ne 

734  J'ne 

57«4Maj 

122     Jan 

2434    25 

Trinity 28 

201a  Deo 

64»8    64\ 

United  Copper 100 

78     Feb 

85  "a    8534 

85  la    86  >4 

86       86 

86       86 

81^14        86', 

Do     prfef. 100 

123 

67     Maris 

91     May   1 

S^    Jan 

111     Feb 

•lO^s    X0\ 

loi-j    1034 

lO",    11 

11        n't, 

11       lli« 

10^8        lO's 

UnltBtat«BCeill*OU  26 

1,660 

91^  Maris 

13 14  Jan  22 

9i4Sep 

14=3  Mar 

48>i    48"! 

49        49»i, 

48 "a    49 

48 14    4834 

48«a    48»a 

481-^        48 12 

V  S  Smelt  Bei.&5tin.  60 

1,120 

47    J'ue25 

70     Jan    -z 

51     Mar 

69    Jan 

43        43 

43        43 

43       43 

43        43  , 

43        43 

43           43 

iJ»    pref 60 

707 

4 1  =8  ^a^  1  i 

49    Jan   7 

43     Maj 

47 '8  Sep 

bX^    olHi 

45>3    6l>4 

45       46  '2 

451a    47 

45>a    461, 

4634        47 

Utah  Consolidated...     £ 

12,604 

45    J'lyl« 

79     Jan  U 

52 14  J'ne 

6934  Jan 

.71a      8 

7'a      7'a 

7>a      Ihi 

"7         7h 

•7         74 

•713          81, 

Victort*. 26 

65 

6     Maris 

11=8^6627 

5  ^a  Nov 

9i4Mar 

•1     

•1     

•1     

-I     

LastSale 

2  he       J'ly'O, 

Washington 25 

1     May21 

3>2Mar  t 

•60     Jan 

24  Dec 

HH     S't 

8I4       8 -^4 

8         8 

•8         8I2 

8         8 

8             8 

WUKHia 26 

240 

7     J-ne  4 

14    Jan  2. 

4     J'ly 

13l9  0Ct 

»1C0     165 

163     164 

* 163 

163     163 

160     160 

•1C9        165 

WolTOTlDO 26 

44 

150     Apr  16 

198    Fee  11 

131     J»n 

190     Deo 

l^s      IH. 

•1»8      l"* 

•lis      X\ 

•li«      lU 

114      114 

1  '4          1  '-■ 

■\Vyaadot 25 

920 

1     May  2  2 

3=8  Jam  2:- 

•70     J'ly 

2»4  Deo 

<  Before  pay'tofasscss'ts  oalledin  l'J07.     •Bidaadaakod  pr.ces.    ||  Ne-irstocs.    tAsa'tp.iid.   tax-riglics.    a  Bx-aiv.  36  rights.    &  Ex  stocli  dividend. 
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BOSTO>  STOCK   KXOH'OE 
WttEK  tMJlNC  JLLV  11) 


Am  Bell  Telephone  4b 1!)08 

Am  TeloD  <fe  T>?1  odH  ir  Is.lilS'J 
Ai"  Writ  P:ii'<'r  l«l-  •^ '  ;"'^  !^  l'''^-' 
AUUi  *  NebrasK.;!  Ist  l■<i..lS^US 
Atcii  J'DU  *  8  t'v  Rcu  s'  4S.  .ly.lo 

AiluLsuiifjii  e  4» riy  I'J'J.") 

btauuKil  .." J'ly  lyJO 

Boston  Kiect  lA»l'l  Isl  1)8.  l'JU8 

CoDsol  6s l;>24 

Bostou  .Ik  lx>-WoU  «s lUUi 

Boston  <vj  MalBp4»us l'J4i 

Boston  Termttial  Ibl  3'28.1'J47 

Bur  d«  AIoKlV  ex  *js 191b 

Mou-exonnit  Oe 1018 

biukiui;  land  ah IttlO 

Butte  cV  LSoslou  Istijs l'.-tl7 

CeJur  Kai>  Ja  ily  K  Isl7s.l910 

•Jil  7s liHt'J 

Cent  Vermtlst  g4B...Ma)li)20 
C  B  ct  vi  Iowa  Div  l8t  os.lUl'.i 

Iowa  P\v  let  4e I'Jl'.' 

Debenture  5s I'.il.i 

Denver  Kxten  4s 1922 

Nebraska  txlon  48 1927 

B  &  S  W's  tin.... 1921 

Illinois  J )1T  3  HjS 1949 

Joint  bonils  are  tjrt  Northern 
Chio  Jc  Ky<i(i  htk  Vas  58  .1915 
Coll  trust  retundmB  a  481940 
Ch  M  il  <fc  bt  j'  Inib  1>  (Js..  1920 
CU  M  <to  St  P  Win  V  Oiv  6sl920 
Chie  de  JS"o  Jlicu  l6i  pu  5is.l9;il 
Chic  <fc  VV  ilich  >!;eu  ()8....1921 
Concortl  <i:  Mont  aoue  48..19v;u 
Conu<fc  I'ia.i  Ji  lj.t  r  4«...194:i 

Current  Hivec  l«l  5« 1927 

DetGrllapdjW  1st  4s... 1940 
Dominion  Coal  Isl  s  1  68. .1940 

Fitchburs  6s 190^ 

4s 1915 

4s 1927 

FreuitEUi.<fciIoVl8t0a..l933 

Unstaiupea  Ist  6s I93a 

GtAor   C  B<fcy  coJItr4sl921 
Kegi3terea43 1921 


J.J 
J-J 
J.J 

.\o 

Xov 
M.N 
.US 
.U.S 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

X-O 

\o 

iVI-N 
F-A 
f/l-N 
M-S 
J-J 

J-J 
A-0 
J-J 
J.J 
M-N 
J-D 
J-D 
A-0 
A-O 
A-0 
M-X 
M  N 
M-S 
.M-S 
A-O 
A-O 
J-J 

q-J 


Price 
J^riilau 
July  19 


Bin  Ask 

98  \  Sale 
89 Si    Si 


Konyn  or 
Last  .Sale 


9CS 


97 


105 


83       84 


100>i2l01^ 
92 


97^1    99 

loo 


9134  Sale 
9138 


how       -High 

98  's        9S  'i 

SO'-j        >-0' 

11,-2     J'ne'd 

104     W»v'C6 

1I9.S     ir!»i 

1IS7'-Maj-'07 
853s  J'uo'07 

iiV)'"  FotY'iM 

101  Sep '06 
114  JIar'oO 
112'-2  JMn'03 
lii5'j  J'ly '07 

102  Sep  '05 
99:'8  Oct  '06 

100  J'ne'Ol 
123  U  Xov'oe 

Ill's  J'ly '05 

84  J'ly '07 
109     M»y'05 

99=4  J'ne'o? 
llOOioMay'07 

9  7 'a  rue'07 
102vJ'ue"0li 

971a  May '07 

yOS.  Muy'07 


101  10 

95      Feb 

122     Apr 

12li       il'fiU 

17^  Apr 
li/0'«  J-ly 

99  Mai 
H2I4  Jfta 
104      Nov 

89  Mar 
100     Jau 

98     Apr 
lOiiigApi 
100     May' 
134 '4  Kov 
140      Aiir' 

91»8    9 
913»J'ly 


1 

•07 
'06 
'05 
•07 
•07 
'07 
03 
oc 
'07 
07 
07 
06 
07 
'00 
'05 
I'fl 
'07 


63 


Jxani/e 
hince 


/a>w    il  I II  II 

!  0'4     9>-'* 
79         HOI4 

1182     1183 

1iH7f'8    1)2 
85  3(,    91^4 


105^4  107  >8 


83       90 


9858  1001., 

1100',  moo !« 

977g    S.\<J\ 


97  4    97  »o 
90  >8    9  is. 

100      102SJ 
94  Si    95 


97'iil00 

lOOMOJ 

99        99 


89        90 
100     100 

98        98 


100      100 


88'*    97 14 
GO'8    06 


BOSTON  Si'dCK   KXCH'iiE 
WeKK  E.n-,.1\()  Jl'l.Y  19 


Illinois  Steel  'lobcii  ys 191u 

A'on-c.ouveitileOeii  5s...  1913 
la  rails  &S10UX  Cist  7s..  1917 
Kan  O  Clin  &  Spr  Isl  5s. . .  192;i 
Kan  C  Ft  S  &  Gulf  1st  7s..  1908 

Kan  C  Ft  Scott  &  :m  63 192s 

KanO  M  &  B  f-'fU  4s 11)34 

Assented  luconio  5s 1934 

Kan  C  A  M  Ky  <fc  Br  l.st  5sl929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  l»l4s 1912 

Marii  lloui^hcfeOnt  iSt  68.1925 
MexiCiiu  Central  cons  4s. .191 1 

Istcous  iDC3s Jan  1939 

2d  00ns  ujc  38 Jan  1939 

MicUTeleplst  5s 1917 

MLnne  tieu  Klec  cou  t;  5s  1929 

Now  Eng  Cot  Varu  53 1929 

New  KngTelephOs 1908 

5b 1915 

.18 191i; 

New  England  coin  k  5s...  1945 

hostou  Term  1st  4s 1939 

N  YN  II&  H  cou  leb  3'-.8l9J(> 

Old  Colony  gold  4s 1924 

Ores  Ry  <fc  Kav  con  « 4s..  1946 

Oreg  Bh  Line  Ist  cr  Os 1922 

Repub  Valley  Ist  a  t  63.  ..1919 

Kutlaua  l8t  con  Ken  4»2S.1941 

Butlaxid.Cauadlau  Ist  431949 

.Savannah  Elec  1st  cons  5s.  1 952 

Seattle  Klec  1st  g  38 1930 

TejTo  Haute  Klec  1;  03 1929 

JoiTinpton  Ist  g  58 1918 

Union  Pac  KK<ij  1  grg43.1947 

Istlieuconv  4r 1911 

Unitott  Fruit  conv  gen  08.1911 
U  6  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  Hy  48 1915 

Gold4'-29 1914 

(iolii  deDontuxe49 1910 

Gold  49 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  VaUey  Isi.  78. .1909 


J.J 
A-0 
A  O 

AG 

J-B 
:\1-N 
M-S 
M-S 
A-O 
A-O 
A-0 
A-O 
J-J 

J'ly 
Fly 
J-J 
J-J 

FA 

A-O 

A-O 

AO 

J-J 

A-O 

J-J 

F-A 

J-D 

FA 

J-J 

J-J 

J-J 

J-J 

FA 

J-J 

M-S 

J-J 

M-N 

M-8 

M-N 

FA 

MS 

M-N 

F-A 

J-J 

J-J 

J-J 


J'rida<i 
Jul.)  lU 


I)  /"Cv'.? 

h'UD.ije  or 
/■axt  .••all' 


Hid  AXK 
99 

98 --i    U9 


113      115 

91      

9.' 


80>.i    82 


96        97 


98     Sale 


102 


100      102 


110 


90        91 


J.i'dJ 
98'-; 
98't 

'.2-k, 

!IS 
102  1-2 

115 

i)2 

9.) 
113^8 
101  >4 
118 

7S'<i 

261^ 

17i'4 


//( 

J'ly 
.)'ly 
Nuv 
Miiy 
Nov 
J'ly 
Dec 
.■\lar 
M  i«y 
Nov 
Sep 

>)mv 

J'ne 

1  ■><;[, 
Aug 


102"^  Aue'04 

96  97'-; 

100     Mar'u7 

loo's  Jan '07 


9S 
101  '5 

111()2'8 

1121 -'8 
102 
107  "a 
102 

OS  1-2 

lOlS; 

9  7 

99  "li 

99:'h 
^F)0'b 
111 
1195=4 
100 '.J 
10134 
1023a 

99 'tj 

90 

109£$ 


98 
Sep  '06 
Jan  '05 
Mar'06 
Mtty'07 
Nov'05 
Mai '02 
MaY'06 
J'ly  '07 
Apr '07 
Nov'06 

Apr '06 
J'ly '07 
J'ly '07 
Jan '07 
Apr '07 
Jaji  06 
May'07 
J'ly '07 
Sep  '05 
Aug'05 


Jairiuifh  1 


/,.•.-  tnah. 
98 '■J  ■■8'2 
ii-5       10U\ 

98"  's'Sii 

I'u'"  120" 

99      101 


78 '4    85  >u 


St  6   loo's 
'.'•■3^1  100 
lOO'elOO's 


98  1063« 


102  103 


101 '2  105 
97   97 

100=^11162' 


107  112-'4 
94  1:99 'b 
100 1.2  100  ifl 
101"4  102 


99  »i  1004 
90   99 


Note — Buyer  pays  accrued  interest  in  addition  to  tUe  pareliaae  price  lor  all  Boston  Bondg.    "  No  price  Friday ;  latest  bid  and  asked,      H  Fla.t  price. 


PkiladelpMa  and  Baltimore  Stock  Exclianges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'riccs — Not  I'er  Centum  I'l-ice* 


ia.'tirdav 

Monday 

Jiiesdav 

Weti7ie.i(iati 

Thvrsdaii 

fYtdav 

July 

13 

July 

15 

July 

16 

July 

17 

July 

18 

July  19 

.--... 

'li>"  "so" 

89 

89 

'89 

90 

90 

«89'-2    90 

•13 

•13 

•13        15 

•27        30 

•12 

*\-l 

•12 

1-234 

121a 

12 '8 

1:^3^ 

13 

13       13 

♦  431.J 

48', 

49 

49 

*A8h. 

4S34 

48V: 

4R3., 

•481a 

48=4 

481-2    48 tj 

*37'4 

37  \ 

371.^ 

37^ 

37 '4 

37 '4 

36 '8 

3714 

•36 'a 

37 

36^4    3634 

a;938 

93. 

93b 

U3s 

9'» 

9-4 

9 

9^8 

•93» 

Mh 

•9I4        9l<: 
•4          6 
•201a    22^ 

♦ 

23 

• 

23 

« 

■23" 

« 

"ii" 

♦8 

^'h 

7 '•2 

'Ih 

•734 

8^4 

.734 

M"., 

•734 

8'4 

•734        8'4 

66 

87 

87  "-J 

88", 

86 

88 

•85 

SH 

87 

87 

86       87  h 

63 

63 '4 

63 '■2 

64 '4 

63 

63 »« 

63 

64 

63 

6334 

6314    64 

1 

1 

1 
61 '4 

1 

61«s 

•'s      !■« 
GW    62li6 

61 

613b 

61  7s 

61 34 

61'^ 

6lia 

61"h 

•40 

41 

40 '-2 

401-1 

40>^ 

40'^ 

•40'u 

41 

40 

40 

•  •40'a    41 

•8 '•4 

8'-.. 

8B10 

8'',« 

S-Q 

8 '-2 

8^10 

S3S 

8°ifl 

86,6 

8I4      8^ 

22',; 

23 

2Jia 

23'.. 

2333 

233t, 

22=8 

2:u, 

2214 

22  "•, 

22=8    23 

61'irt 

b23,„ 

X'iii.\ 

62 

61^6 

5L'h 

ol^ia 

5214 

61^16 

51 '8 

51?4    5i\ 

*oy-'4 

40  S. 

•40 

40'ii 

•40 

40'?, 

•40 

40  "s 

•41 

4  11-; 

4034    4034 

*393i 

40 

*3»'8 

.«.  .. 

"SUh 

40'-.. 

•3934 

40  Si 

•3934 

'39 '4    40  la 

•58 

681., 

63 

68'5 

58 

68 

68 

6.S 

58 

58 

58        68 

Slii 

913^ 

91 5» 

92 

91'a 

913^ 


91 -a 

91  "a 

91'a 

9134 

91        9l'-2 
•26       80 

ACTIVE  STOCKS 

C^or  Bonis  and  Inactive 
Stocks  see  below) 


Bnlrimore 

Con.  Gas  El.  L.  &  Pow.lOO 
Do    pref 100 

Nortliern  Central 50 

seaboard  (new) 100 

Do     2d  pref 100 

United  Ry  &  Electric.  50 

llitladelpbia 

American  lUllways 50 

Cambria  Steel 50 

Electnb  Co  of  America  10 

Gen  ABphfllt  tr  otts 100 

Do    preftrctts 100 

Lake  Superior  Corp 100 

Lenigh  O  <fc  Nav  tr  ctla.  50 

DolilgU  Valley 50 

MarsdeuCo 100 

Feunsvlvania,  RE 50 

Pluladelp'aCoCPltteb).  50 
PUiUdclpbia  Electnct.  25 
PMla  Rapid  Transit?..   50 

Reading 5o 

Do    let  prel 50 

Do    2dinet. 50 

Union  Tracton 50 

United  Gas  Impt 60 

WelaUaoh  Co lOO 


Sales 
of    the 

Week 
iihares 


195 

"675 


88 

ers 

1,135 


22 

S7o 

1,014 

200 

2,146 

25 

769 

2,810 

43,763 

20 


266 
2,264 


Mange  lor  Year 

iyu7 


Lowest 


33  la  Jan  1 5 

80  May29 
86  MarU 
13  J'ly  S 
28  J'ue27 
10'aMarl2 


48'aJ'ne20 
323,  MarU 

8'8Mar2l 

4  Muyls 
19     May  21 

034  MayiiO 
78  Marl4 
67     MarU 

1  Apr  6 
SSiaMarSa 
39iaJ'noU 

7 'i  MarU 
15i»Mar27 
4534  Mar25 
40  May24 
39  J'ne  5 
53  MarU 
80  Is  Marl  4 
25     May24 


Miqiiest 


35  Jan  9 
85  Jau  10 
97  Jan  26 
23i4Jau  7 
48  Jan  7 
15     J'ne27 


51  Jan  2 
4715  Jau  24 
il'bJan  14 

8  Jau 25 
36  Jan  25 
10     Jan    8 

103     Jan    7 

7o'bJau    5 

2 'a Jan    7 

70iii6Jan  8 
IS'.Jan    4 

9  Apr   4 
§261,  May   6 

6y3»j.»a  7 
4538  Jan  14 
47  Jau 14 
603gJan22 
96 'e  Jan  6 
30     Feb  18 


Range  tor  Previous 
Year(iyU6) 


Lowest       Highest 


35  la  Dec 
80     Oct 


97 
22 
48 
13 


Dec 
Deo 
Dec 


50 '4  Sop 
3934  Jan 
1 1  Mu} 
6  Nov 
31  Dec 
141a  Nov 

100  Dec 
65  May 
17i5  Oct 
61  ■'8  J'ly 
47  Apr 
OigDec 

019'^  Dec 
56'»  Slu} 
430b  Apr 
44''8M.tty 
68»sD6C 

118 1  »2  May 
26     Dec 


41  J'na 
90  J'ne 
11 ;  ><  Dec 
32  Jan 
62  la  Jan 
19     Jan 


54  Jan 
39 14  Nov 
12 '8  Nov 
14  Jan 
48  Jan 
23  \  Jan 

118  Jan 
86     J'na 

31^18  Jan 

73iii6JaJi 

a54>aMar 
93ia  Oct 

§3114  Jan 
83     Jan 

471616  Jan 
61  Jan 
6  J      Aug 

101  Feb 
32     Mat 


PHll.JiDKUPHlA 


Bid     Ask 


Inactive  StocliS 

Allegheny  Val  pre!.... 50 

American  Cetnont 50 

Amer   Pipe  Mfg 100 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 
ConsolTracot  NJ.  .100 
Diamond  State  Steel. .10 

Preterred 10 

Kaeton  Con  Electric  b.50 
Klec  storaee  Batt 100 

Preierred 100 

I't  Wayne  &W  V 100 

GermaniowtipMB 50 

Indianapolis  8t 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Cliem.50 
Keystone  Telephone  ..50 

Preierred 50 

Key  stouoWatch  Case.  1  (Hj 

lAt  Brothers 10 

Little  Schuylkill 50 

Mlnehill  <fc  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

NorUiern  OentraJ 50 

ITortli  Pennsylvania.  50 

PenusylvamaSalt 50 

Peun.sylvauia  Steel..  100 

Preferred 100 

PWla  Co  (PitM)  nret..50 
Phil  Gennan  &  Norris.SO 

Pliila  Traction 60 

Eailways  G«neval 10 

Susque,h  Iron  &  St  eel..  6 
Tidewater  Steel 10 

Preferred ,...l« 

Touopah  MinluK  of  Nevl 

Union  Tr  of  Ind. 100 

United  N  J  RK&0..100 
XJcit  Trac  PiUepref..60 
War>vlck  IroaA  Bt««1.10 
West  Jeme^y  A  BeftSh.60 
Westmoreland  OoeJ...'.60 
Wilkes  Gas*  Elea..lO0 


62 

46»4 


Si's 


21 


151a 


521-2 


53 


21 14 


90 
100 


44 

151 

94 


13 


le-a 
"2  "4 


45 


i33o 


81.., 


PHILABEI-PHIA 


Bonds 

Al  Val  E  ert  7s  WIG  A.O 
Alt  &LVElec  4 »aS'33.F-A 
AniRysconvSs  1911-J-D 
Atl  City  let  58  g '19. M.N 
BaUs  'Per  let  68  1926.  J-D 
Berg<fcKBrw  Ist  68'21  J-J 
Bethlo  Steel  63  1998- Q-F 
Clioc&  Mo  1st  5s  1949  J-J 
ChOk<fcGgen  5s '19  J  J 
Col  St  Ey  let  con  58  19S2 
ConTracofN  J  l6t  5s. '33 
E  &  A  Ist  M  5s  1920  MOs' 
Elec  &  Peo  Tr  stk  tr  ctf  s 
Eq  II  Gas-L  let  g  68  192S 
H  <fc  B  Top  con  56  "26  A-0 
IndmnapolLs  Hy  4«.193JS 
Int^rstato  4s  194S  ..F.A 
LehiKhNftv  4'a8  '14. QJ 

RRs  4s  B 1914. Q-F 

Gen  M  449  g.l924  .Q-F 
LoU  VC  let  5s  K'33..JJ 
LeltV  ert  48 1st  1948.  J-D 

2d  73  1910 M-S 

ConeolOe  1923. ...J-D 

Annuity  Os J-D 

Gen  cons  49  2003. M-N 
Lch  V  Trfto  con  48  '3iJ-0 
New  Con  Gae  5e  1948  J  -D 
Newark  P«>S8  con  56  1930 
NYPU<6Nolst46'39JJ 
Income  48  1939...M.K 
NoOhloTriw:  coii5e^l»ja 
Penn  gen  Sfl  r  l910..'7ar 
Coneol  5s  r  1919. ..V«r 
Penn  &  Md  Steel  con  6«. 
Pa  &  NY  Can  63  '39. A-O 

Con  48  1989 A-O 

Penn  Stoel  I»t  Sb  '17  M>r 
People's  Tr  tr  certa  4«  '4S 
P  Co  iBUfc  ool  tr  6e'49  M-S 
C<pnifc  col  tr  68 1651 M-K 
Plill  Elec  pold  tr«et  octia. 

Tru»t  oertils  4fl 

P  &  E  5«j'  M  5  %  '20.  A-0 
Gen  M  48g-1920..A&O 


Bid 

Ash 

■97" 

108 14 
98 
98 

il7i-j 

101 

103 

■95^ 

105 

106 

'  64"' 



bo" 

ios'i,; 

118 

— 

9414 

65 

95 

106 

"9  6 13 

105 

"99''s 
68 

»7 
104'« 

98 14 
100 

69 

102 

Ph  &  Read  2d  58  '33.A-0 

Con  M  78  1911 J-D 

ConM  6s  g  1911. ...J-D 
Ex  Imp  M  46  K '47. A-O 
Terminal  6s  g  1941. CJ-F 
P  W<fc  B  coltr  46'21.ja 
Portland  Ry  Ist  68  1930. 
Rocli  Ry<fe  Leon  58  •SAJ  J 
U  Ti-ac  Ind  gen  68'1». JJ 
Un  Rj^s  Tr  ctfs  48*49J<feJ 
Unit&l  Ryg  InvlstcoUtr 

sf  68  1926 M.N 

U  Trac  Pit  gen  5s  '97  J-J 
Welabach  b  t  6b  1930.  J.D 
Wlk5-B  G&E  oon58^55J-J 

BAl/rUttOK.E 
laacUve  l^tocks 

Ala  Cong  Coal&  Iron.  100 

Pre! 100 

Atlanta <k  Charlotte.. loo 
AUan  Coast  Line  BR.  100 
Atlan  CoastL  (Conn)lOO 

Canton  Co lOO 

Cons  Cot  Duck  Corp.  ..50 

Preferred 60 

Georgia  8ou&  Fla...l00 

Ist  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

AnacosUa  <fc  Pot  5s . . 
AU&  Ch  let  7...  1907  J-J 
AtUn  C  L  RR4sl962M-S 
Atl  Coast  L(Ct)ctf9  58  J-D 

Ctf«  of  Indebt  4» . . . .  J  J 

5-20  yr  4b  1925 JJ 

BaliCPa88lst5s^llM-N 
Bait  Fundg  58.1916  M-N 

Exchange  3iflS  1080  J-J 
Balt&PiBt6sml'll  A-0 
Bait  Traclst  68..'29  M.N 

No  Bait  Dlv  5s  1942  J-D 
C6nt'lP.yoon5sl032  MJJ 

Ext&  Imp  5s. 1032  M-S 
ChosClty  Ry  1st  Bs  '23  J-J 


Bid 

Ask 

105 

106 

10034 

117 

98 

100 

U7 

82 'a 

83 

7612 

713^ 

"7'.r" 

"s'o" 

115 

9713 



87 

91 

934 

29iv 

31 

21 

25 

92 

95 

6 

6 

931a 

100 

911-. 

95 

102  ii 

105 

78 

80 

7-< 

«0 

lOl-a 

102 12 

108 

109 

100 

96 

98 

108 

109 

108 

HO 

107 

109 

100 

105 

BALTIMORE 


Chas  Ry  G  <fe  Kl  68  '»9  M-S 
Charl  C  &  A  est  5  s .  '09  J  J 

2d  78 1910A-O 

City  &  Sublet  68.. '22  J  J) 
Cltydfc  Sub(WM)lst68'4S 
CoaI<fc  IKy  let58'20F.A 
Col&Gmv  lst68.1916JJ 
Consol  Ga3  68. ..1910  J-D 

58 1939  J-D 

Ga<&AUl8toou5B'4&J-J 
Qa<iir<S;Nl6t58e'29JJ 
Georgia P  l8t6e...'22  J-J 
GaSoifc  FU  Ist  OS  1945J  J 
G-B-S  Brew  3-4s  lySlM-S 
2d  income  68  1961  M-N 
Knoxr  Trac  1st  5e  '28A-0 
LakeK  El  1st  gu36'42M-S 
Memphis  St  Ist  ns'ift  J-J 
M6tSl(Wa8h)l*t58'25FA 
Alt  Ver  Cot  Duck  let  &s. 
Npt  N&O  P  l8t  5b'38  MOS 

GttneraJ  6s 1941  M-B 

Norfolk  St  Ist  58  '44..  J  J 
North  Cent  4  lae  1925  A-O 

Series  A  Ss  1926 J-J 

Sei-ies  B  5«  1926 J-J 

Pitt  Un  Trac  68  1997.  J  J 
Poto  Val  l«t  5»  1941 .  .J  J 
Sav  Fla  <fe  Wcet  58  '34  A-0 
S6aboardAL46  1950  A-0 
.•5«a,b  So  Roan  53  1926. J  J 
Sovith  Bound  l«t  61*. -A-O 
UEl  L&P  let  4  iae'29  M  Jx 
Un  Ry  &  El  l.stis  '49  M-fi 

Income  4s  194'9 J-D 

FuniUnR  5sl9J«...JD 

Virginia  Midland— 

2d  series  6«l»ll... M-S 

3d  sertes  Ga  1916.. M-B 

4th  ser  34-6«  l»21.M-6 

5th  series  68  1920. M4B 

Va  (State)  SB  new  'H.34 

Fund  debt  2~38 1991  JiA 

West  N  O  con  C.^  1 914  J-# 

We.sVaCJfcPlBtOs'llJ-J 

Wil  &  Weld  5S..I935.J-J 


Bid      Ask 


90 
106 
105 
1061-.. 
102 
102 
109 
102  1a 
107 
1021a 
103 
110 
lOS'b 

53 

22-2 
103 -i 
107 


108  S 
79 


105 

100 

110 

110 

106 

108 

105 
70 

106 

105 
88 
8534 
6334 
7934 

105 
106 
107 
107 

89 

89 

105 

1023; 

1 09  'a 


96 


108 

102  >», 

103 

112 

103 

1U8 

103 

103 'a 

114 

loo's 

54>-2 
23 
105 


loo's 


LIO 


107i<j 
110 

701^ 


89 
86 
04 
80>4 


U)8 

91 

HI 
109 
103, 
112'^ 


•  Bid  and  «3ted  prices;  no  sales  on  this  day.     '„  Ex-iighCs.      n  5;7.50  pani.     t?15piud.    ^  $10  paid.     i335paid.      o  Receipts.      &  $25  p-old.      c  $30  paid. 


150 


THE  CHRONICLE. 


[Vol.  lxxxv. 


Yolume  ot  Busiaess  at  Stooii  Exclian^es 

XK.A_NSACrriO>.'S    AT    THK   HEW    YORK    STOCK    KXCHANGli 
DAILY,   WKEKLY''   AND    Y'EARIA' 


Wefk  lading 

Shares 

oclcs 
Far  value 

Sailroaif  <te 
Monds 

State 
B(ynds 

V  S 
Bonds 

Satiir<iay 

Monday  -.., 

242,579 
649.737 
476.309 
575,781 
429,738 
536,213 

$21,177,900 
47.051,200 
43,050.900 
62.4.-.H,l00 
40.178,800 
47,43b,050 

;}i519.000 
777,50.J 
953.500 
841.500 
676.000 

1,017,000 

$57,000 

lon.ooo 

57,000 
94,500 
72,500 
68,500 

$6l5()6 

'iMefldav 

10,000 

Weilnosiiay 

Thursilay 

ifriday 

Totvl 

2.810,357 

$251,954,950 

$4,784,500 

$462,500 

$16,590 

baU^  at 

Week  ending  July  19 

January  1  to  July  19 

Sew  ioTK  Stock 
Jixchange 

1907 

1906 

1907 

1906 

Stocks — .N  o.sliares 
Par  value 

Bauk  slukTss,  par..' 

BONDS 

9oTercmenl  bonds 

State  boiMl.s 

BK.  ami  HUB.  bouds 

2.810.357 

f251,954.950 

$7,600 

$10,500 

452.500 

4,734.5U0 

2,922,421 

$252,133,100 

$23,500 

$20,000 

675,000 

6,333,500 

124.880.744 

$10,022,585,585 

«,  192.300" 

$474,800 

29.298,400 

222,761.800 

158,083.197 

$14,008,017,600 

$330,600 

$1,260,0110 

4f.«i<4,>50 

368,445.800 

Total  bonds 

$5,253,500 

*7,02S,500 

4252,534,500 

$418,639,95.0 

Dally  tkaiis actions  at  tuk  bostoim  aj^d  rmUADELPHXA 

kxchai^gks 


Week  enii^ng 
July  19 

1901 


Saturday  

7,324 

Jlouilixy 

17.075 

Tuesiliiy 

18.064 

Wednesday . . 

21.070 

Tbursiiay 

13.393 

Frid.ay 

15,696 

Total 

92,622 

Boston 


Blsted     Unlisted 
s/iaree      shares 


6,037 
15.386 
10.263 
10,3H3 

10.188 
7,727 


60,234 


Bond 
sales 


$6,000 
1,0'JO 

6,000 
24,000 
62,000 


$98,000 


PMladalphia 


Listed 
shares 


6.088 

14,950 

8,i:-!9 

15,448 
6,443 
9,972 


61,038 


Unlisted 
shares 


1,877 

4,24  7 

2,915 

10,217 

3,yio 

3,861 


27.027 


Bond 
sales 


$14,000 
15.600 
29,000 

2i,aoo 

9,200 
21,100 


4110,200 


Outside  Securities 


A  Wfsklv  Reviev)  o'  Outside  Market  will  be  found  oti  a  pr»»4dtng  page. 


sjtrcet  RatUvnys 

NEW  YORK  CITY 

Bleeckbt&ifullstk;  lOd 

T|lsluiort4»  1950  ..J-J 

^B'y  &  7th  AvBstk  ..lOo 

1]2dmort  58  1914  ...i-i 

Con  6s  1943    See  Slock 

B'wayBurllstSsgu  1924 

IJCeiil'l  Crc.Msfn  etk..lOO 

iJlstM  68  1922  ....M-A' 

^CenPkKcfe  tit  sik.lOO 

fiChr't'r<S!  loth  St  &tk  100 

Col<&  9tli  Are  58  See  Stock 

Dry  D  K  B  A  B— 

lllst  gold  68  1932.. .J-D 

llScrip   68  1914  ....F-A 

Eighth  Avenue  8ik..lO(J 

liScriii  6s  1914 F-A 

U 42d &  Gr  St  F'y  8tk. .  100 

42dSt  M  &  StN  AV..100 

Ijletuiort  6s  1910  .M-S 

112d  income  69  1915  J-J 

Inter-Met— .St*  Stock  Ex 

Lex  AT  &i  Pav  F  5s  See  St 

Metropol  Street  Ry.  100 

Ninth  Avenue  stock. 100 

Second  ATsnue  stocklOO 

lllst  mort  68  1909  M-N 

Consol58  1948 F-A 

H  Sixth  Avenue  8tock  100 

Sou  Botllev  5s  1945. .J-J 

So  Fer  Ist  68  1919... A-0 

Third  Avenue    See  Stock 

Tarry  W  P  <fc  M  58 1928 

VkersSlKR  68 1946A-0 

28th  &  29lh  Bts  Ist  58  '96 

IJTwenty.Th'd  St  stk  100 

Union  Ky  lsl5s  1942  F.A 

Weatchest  let  68  '43  J-J 

BBOOKLYN 
Atlan  Ave  68  1909. .A-O 

Con  63  g  1931 A-O 

B  B  <fc  W  £  5s  1933. .A-O 

Brooklyn  City  stock.  ..10 

Con  6»    See  Stock  Exch 

Bkln  Orosstn  68  1908.J-J 

Bkn  Hgts  Ist  58 1941  A-O 

BkinQCo&Sub    See  Stk 

Bklyn  Kap  Trau    See  Stk 

1i  Coney  Is.  i&BkJyn  ..100 

Ist  cons  g  4s  1948. .J-J 

BrkC&N  5s  1939.J-J 

Sr'pt  <fei>orimer  St  Ist  6s 

Kings  C.El — 4s  See  Stock 

Nassau  Elec  prof 100 

63  1944 A-O 

lst48  1951 See  St 

N  Wb'g&Flatl8tex4i28 
Steiu-wny  Isl  6s  1922.J-J 

OTHEK  C1T1K3 

Buflalo  street  P„y— 
l.st  consol  5s  1931.. F-A 

Ueb  63  1917 A.O 

Chicapo  City  Ry  See  C 
Colunibu.s  (O)  St  Ry..l00 

Prererred 100 

Coluin  By  con  5s    See  Pli 
Crossl'wu  l8t5s'33.J-D 

Grand  Rapids  Ry 100 

Preferred 100 

l/iko  St  (Chic)  El  See  C 
•iLoiUKV  ot5sl939..J<fcJ 
Lynu&  Bob  Ist  58  '24.  J-D 
1I..Vew  Orl  Rya  &  Lgt.  100 

Ti  Preferred 100 

i;Gen.M:g4>uS '35  Set 
Nortli  Chic  Street  See  C 
Pub  Serv  Corp  o£  N  J 100 
Tr  ctf3  2%  to  60ft  perpet 
CoU  5s  g  notes  '09  >I-N 
North  J  ersey  St  Ry  100 

1st  48  1048 M-N 

Cons  True  of  N  J. ..100 

let  5s  1933 J-D 

New'k  Pas  Ry  os  '30J-J 

Rapid  TYan  St  Ry..l00 

1st  58  1921 A-O 


Bid      Ask 


25 

80 
200 
100 
Excli 
100 
230 
108 
150 

ibO 

Exch 

07 

90 

300 

93 

340 

65 

i   99 

65 

cha'ge 

k  Exc 

86 

140 

150 

§100 

no2 

140 

noo 

HOO 
Exch 

i    95 

i    95 

^100 
315 

noo 

«   97 

i  98 
^l(i2 

95 
194 
list 

99 

90 
Excli 
Exch 
100 

88 
104 
102 
Excli 

65 

104 

k  Exc 

99 

no5 


no5 

no4 

hicago 

97 
105 
ila  list 
JlOO 

68 

79 
hicago 
O04Ti 
iWi 

20 

05  H 
Stk  E 
hicajro 

93 

66 
}    93 'v 

40 
i    69 

71 

51021-., 

5105 

235 

5105 


28 
85 

220 
104 
list 
105 
270 
115 
t65 
150 
list 

101 
95 
350 
105 
390 
75 
102 
76 
list 
list 
92 
160 
170 
102 
108 
160 
104 
103 
Ust 
100 
100 
103 
360 
106 
103 


200 


list 

hst 

150 

92 


list 
75 


h  list 

i'lo" 

107^2 


Ust 
100 
109 

105 

63 

S3 
list 
105  li 
103 

20  V, 

6534 
X  list 

list 

95 

67 

!)4V, 

50 

70 

73 
1031s 
107 


Street  IMxiUvays 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob&Patersouloo 

48^1949 JI-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  68'14J-J 

68  1928 J-J 

Ext  08  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  68... .1914  opt  A-O 
So  Side  El  (Cliic)  See  C 
Syracuse  Rap  Tr  69  1946 
Trent  P  &  H  63  1943J-D 
United  Rys  of  StL — 

Com  vot  tr  ctfs 100 

llPreforred 100 

Gen  48  1934.. ..See Stk 
UnitRysSanFran  ;S«eStk 
Wash  By  &  El  Co.. ..100 

Preferred 100 

48  1951 .■ J-D 

TlWest  Chicago  St 100 

liCon  g  6s  1936.. ..M-N 

Gas  Securities 

NEW  YOEK 

Cent  Tin  Gas  5s  g'27.J&J 

Con  Gas  (N  Y) See  St 

llMatnal  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  5s  1948. .J-J 
NY'cfcERGas  Ist  68'44J-J 

Consoles  1945 JJ 

N  Y  &  Richmond  Gas.  100 
Nor  Un  1st  Ss  1927. M-N 
listandard  Gas  com  ..100 

llPreferred 100 

ist  58  1930 M-N 

OTHKK  OITIKS 

Arner  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Biughaiuton  Gas  6s  1938 
Brooklyn  Union  (-Jas  deb 

Cs  1909  conv'07...M-S 
Bultalo  City  Gas  stocklOO 

1st  5s  1947  See  Stock 
Con  Gas  ol  N  J  6s  ';^6  J-J 
Consumers'  Jj  H  <fc  Pow— 

03  1938 J-D 

EbzabethGasLtCo-.lOO 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gas  &  El  Bergen  Co..  100 
I1  Gr  Rap  G  1st  5s  '15  F-A 

Hudson  Co  Gas 100 

Indiana  Nat&  111  Gas — 

l8t  6s  1908 M-K 

Indianapolis  Gas 50 

Islg  53  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

1iLi<.clede  Gas 100 

li  Preferred 100 

Laiay'eGasl8t6s'24.M.N 
Log<fcWabVlst63'25.J-D 
Madison  Gas  6s  1926.  A-O 
NewaxkGasOs  1944. Q-J 
Newark  Coasol  Gas. .100 

liCon  g58  1948 J-D 

No  Hudson  L  H  &  Pow— 

6s  1938 A-O 

110  &  Ind  C  Nat  di  lU  .100 

Ist  Os  1926 3-D 

Pat  &  Pas  Gas  &  EleolOO 

II  Cong  5s  1949.... M-S 
8t  Joseph  Gas  5s  1937.  J-J 

Electric  Companies 

Chicago  Edison  Co  See  C 
IIKingsCo  EIL&P  Co  100 
Narragan  (Prov)  El  Co  50 
N  Y  <fe  Q  El  L&PowColOO 

Preferred 100 

UnltedEleotricofN  J 100 

48  1949 J-D 


Bid 

35 

J  67 
114 
i  93 
«106 
5102 

noo 

4115 
ilOO 
hicago 

noi 

5100 

31 

69 
Exch 
Exch 

361.., 

76'd 

81 

30 


i    95 
k  Exc 
160 

i  90 
i  98 
i   95 

33 
i   95 

80 

100 

5100 

100 
90 

i  90 

115 
6 
Exch 

i   89 

§102 

275 

117 

40 

50 

i    95 

106 

10 

50 

i    90 

i   94 

50 


Ask 


69 

116 

98 


102 


list 
103 
102 

34 

69'^ 
list 
list 

31^ 

78 

81^4 

33 

75 


100 

h  Ust 
175 

93 
10:5 

102 

36 

100 


I'elestr  <Sc  Teleplioiu; 

D.-vmerTeleg&  Cable  100 
II Central  &  SoAmer.  100 
Commer  Un  Tel  (N  Y).25 
Kmp  &  Bay  State  Tel  100 

Franklin 100 

1iGokl&  Stock 100 

Hudson  River  Teleph  100 
11N  Y'cfcN  J  Teleph. ..100 
II Northwestern  Teleg.  50 

Pacific  €&  Atlantic 25 

llSouthern  <fe  Atlauuo  25 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&NYlsto's  lOil.JJ 
N  Y  <fe  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

N  Y  <fc  Hob  con  58  '46.J-D 

Hob  Fylst5sl946M-N 
N  Y'&  N  J  2d  5s  1946. J-J 
10th  <fe  23d  Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 
•ilLTniou  Ferry  stock  .100 

'illst  5s  1920 M-N 


Bid 

75 

110 

113 

75 

45 

110 

50 

108 

110 

72 

96 


5   98 

60 

70 

5   99 

5104 

5100 

30 

}   70 

26 

85 


Sliort  Term  Notes 

Am  Cl^  set  A  4s  'll.i?ifl-S 

Ser  B  4s  McIu5'lJ.WI-y]5 
AmTelcfeTelgSs'lO  J.J|5 
Atlan  Coast  L  is  '  IO.M-.h 
HuttRochcfcP  g4  Hjs'OOF-  A 
CentCross'u  gii5s'09M-N 
dies  &  Ohio  OS  J'e  28  'Os 

6s,  July  1,  1910 

Cliio&  Alt  5s  1912...  J-J 
Ch  R  I&  Pac  4'2S'0,HA-O 
Clue  Jb  W  Ind  5s  '10  F&  A 
Cm  Ham  &D  4  'us'08.M-S 
i;  G  C&  StL  5s,  June '11 

Erie  6s,  AT)r8  1908 

mterb  R  T  g  4s  1908  M-N 

5sMcU  1910 M-S 

Kan  C  So  g  5s  Apr  '1 2  J  -  J 
LackSteelg53  1909  ..M-S 

ssgiyio M-S 

Lake  Sh  &  M  So  5s'  10  F  -  A 
Lou  &  Nash  g  5s  '10. M-S 
Mich  Cent  5s  1910  ...F-A 
Mmn<feStLg5s'll..  F-A 
.Mo  Pac  5s  Feb  10  '08.  F-A 
NatolMex  58'07.oplA-0 
N  Y  Cent  53  1910....  F-A 
Penn  Cogu4it.8  1907 M-N 
PaKR5sMarl5  'lO.M-.'i 
St  L  M  So'ea3t  4  '«8'09  J  -D 
StL&SF  g4'«j'08...  J-D  5 
South'ucoUtr  6a  '09.  A-O  5 
South  Ryg  5s  1910..  F-A  5 
Tidewater  Con  Co  6sl9oy  J 
U  S  Rubber g 5s '08.. M-S  5 
Wabaali  6s.  May  10  190i'  5 
Westingh  El<&  M  Os.lWlO  5 
Wheel'g  &  L  E  5s  '08-F-A  5 


106 

102 
92 
3 

100 

125 

7  Hi 
list 
92 


90 

40 

2i 

5103 

5128 

90 

105 

5102 


22 

65 

5100 

i    fcO 


hicago 

120 
t    95 


40 
i    68 


120 

44 

56 

100 

109 

20 
58 
98 
99 


94 


45 
35 

108 

l:il 

91 

loss. 


28 

70 

103 

85 


list 

123 

98 

50 

75 


88 
87=5 

97  "i 

9612 

96 

99  »6 

98=^6 

96»i 

93i< 

99I4 

72 

97  "t 
94''4 
9712 
9614 
94 
9oh 
93 
991? 
98=ft 

98  H) 

9  9  Hi 
99^6 

99  S. 
99', 
98^8 

961. 

97 

9i\ 

99 

991* 

ysi-i 

98^. 
951a 


120 


55 


CO 
113 
115 

80 
100 


75 

103 

105 

102 

40 

85 


70 
115 

}   68 
160 
117 
k   Ex 
183 
95 
43S! 
791-j 
120 
99 
95 
1 


Kail  road 

Chlo  Peo  <fe  St  L  pref.lOO 

Deposited  stock. 

Undeposited  stock 

Priorlieng4i28'30M&Sj     90 
Con  mtg  g  58  1930.JifcJ       60 

Income  53  1930 5 

ChicSubway 100      24 

Ft  Wdt  Den  Cy  btd..lO0      9 
Great  Nortlien  Ore     See  Stk   E 
N  Y  N  H  xfc  Uarttord— 

Condeb3>2Sl956.  Ji&J  i 
North'u  Securities  Stubs     100 

Pitts  Beas&LE 50  t   29 

Preferred 60  t   70 

ViRaUroad  Securities  Co 

Ill.C.stk.tr.cfs.8er.A'62      80 
Seaboard  Company — 

1st  preferred 100      50 

Com  &  2d  pref.6^ce  Bait  Exch 
Seaboard  Air  Line— 
CoU68extMay 'll.M-S 

Industrial  and  Mlsccl 

Ahmeek  Mining 25 

Alliance  Realty 100 

A  Ills  Chalmers  Co  1st  m 

8  t  us  'rf6  opt  '16..  J-J 

American  Book 100 

American  Brass 100 

IIAmerican  Can  See  Stoc 
American  Chicle  Co. .100 

Preferred 100 

Am  Graphopho  com.. loo 

Preferred 100 

Amer  Ha  rd ware 100 

Am  Malting 68  1914. J-D 
Amer  Press  Assoc'n.lOO 
Am  Soda  Fouu  com..  100 

1st  preferred 100 

2d  preferred 100 

Am  St  Found  Os  '36  A&  O 

American  Surety 60 

American  Thread  pref..6 
AmTobac{new)  com  100 
Am  'i'ypelo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

l8tBfg6s'19op'O0.J-J 
TIBarneyifc  Sm  Car  ...100 

11  Preferred loo 

TJBethl'm  Steel  Corp  .100 

^Preferred 100 

Bliss  Company  com 60 

Preferred...' 50 

Bond<fc  Mtg  Guar 100 

Borden's  CondMilk..lOO 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Min..l5 
Casein  Co  of  Am  com..  100 

Preferred 100 

Casualty  Co  of  Amer.  10  0 

CeUuloidCo 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Fovtndry 100 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Century  Realty 100 

Chesebrough  Mtg  Co  100 

City  Investing  Co loo 

H  Clatlin  (H  B)  com 100 

^llst  preferred 100 

1l2d  preferred 100 

Col  &  Hock  Coal&l  pi  100 

1st  g  5s  1917 J-J 

70      I     Col  tr  6s  Oct  1950. .J-J 
69 1^11  Consolid  Car  Heating  100 


88 


91 
9  Ok 

97  V 
97^6 
98 
98 
99  7e 
98 

98  k 
9914 
S)9\ 
80 
98 
95I4 
97  \ 
96^ 
95 
961-., 
94 

99  3f. 
99 

97', 

99^8 

100  le 

yo-'s 

100  V 
OSSi 

96^1 
98 
94^6 
99  I2 
99»( 
96 12 
99 
96 12 


111 
2 
100 
70 
10 
24 12 
105 
X  list 

98 

112'-. 

31 

74 

90 

70 

list 

97 


80 
125 

71 

170 

l'.J2 

Ust 

187 

97 

46 

84 


5   85 

185 

1      4 

296 

37 

96 

1^4 

21 

82 


13 

40 
125 
125 
325 
165 
106 1.J 
t    10  iv 

25 
2 

65 
120 
128 

10 

65 

15 

68 
185 
400 

90 
100 

90 


101 
100 


20 
6 

93 

195 

5 

310 

40 

99 
2 

23 

83 

70 
140 

16 

60 
V65 
135 
340 
170 
108  ij 

11 

261. 
3 

75 
HO 
132 

16 

75 
2». 

17 

71 
190 
425 

95 


93 


t75 
.^5 

*Ull2 

~45     I 


Uidii.slriiil  and  ittiscci 

Cons  Ky  Lts<«:Ile£rig.lO(i; 
Consol  Rubber  Tire..  100 

Preferred 100 

Debenture  4s  lO.'il  A<feO 
Cons  Storage  iSatterylou 
Corn  Prod  Hef   See  Stock 

liCnicible  :stoel loo 

11  Preferred lOo 

TllJiamond  jMatcli  Co.  100 
Dominion  Copi)er(new)lo 

Douglas  Copper 5 

Electric  Boat 100 

Preferred iO(i 

Electric  Vehicle 100 

Preferred lOO 

Empire  Steel 100 

Preferred 100 

UFederal  Sugar  of  NYIOO 

llPreferred 100 

HGeneral  Chemical  ..100 

II  Preferred loo 

Gold  Hill  Coi)per 1 

Greene  Cau.auea 20 

Greene  Con  Copper. ..10 
Greene  Consol  Gold...  10 
Greene  Gold-Silver....  10 
fi-uggenheimExplo'n.lOO 
Hackensack  Water  Co  — 

Ret  g  4s  52  op  12... .J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Preferred lOi 

1st  g  5s  June  1  '22.  J-D 
Hecker-Jones-Jew'l  Mil 

Isl  6s  1922 M-S 

Her'g-Hall-Mar,uew.lO(i 
Hoboken  Jjandds  luiplOO 

1|5s  1910 M-N 

Houston  Oil 100 

Preferred loo 

Hudson  Realty 100 

HngersoU-Rand  com.  100 

llPreferred lOo 

luternat'lBankingColOO 
Tflnt'n'lMerMar  iSVe  Stk 
Internat'l  Nickel loo 

Preferred lOi 

International  Salt 100 

Istg  5s,  1951 A-O 

International  Silver. lot 

Preferred 100 

Ist  68  1948 J-D 

Lackawanna  Steel... loo 

Lanston  Monotype 20 

Lawyers  Mort  Co 100 

JLeh  <fc  Wilkesb  Coal. 50 
Lord  &  Taylor 100 

Preferred 100 

1jX,orillard(P)pref  ...100 
Mackny  Companies    See 
Madison  S(i  Garden. .100 

2d  68  1919 M-N 

llManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe. pllOO 

Mitchell  Mining 10 

Monongahela  R  Coal.  .50 

Preferred 50 

Mortgage  Bond  Co. ..100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Cons'd"  Copper. 5 
Nev-Utah  Min  <fc  bm.li 

IINew  Central  Coal 20 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit  68  1911. M-S 
N  Y  Mlge  &  Security.  100 
IINew  York  Dock lOO 

llPreferred 100 

N  Y  Transportation.. .20 
Niles-Bem-Poud  com.  100 

Nipissing  Mines 5 

llOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stocli 
Pope  Manufacturing.lOO 

1 8t  preferred 100 

2d   preferred 100 

Pratt  &  Whitn  pref..lOO 
Public  Serv  Corp  of  Va— 

Ist  mg  5s  July  1936  opt 
Realty  Assoc  (Bklyn)loo 
Royal  Bak  Powd  pref  .100 
Safety  Car  Heat  &  Lt  100 

Seneca  Mining 25 

Singer  Mtg  Co 100 

Standard  Cordage 100 

l8tM.g.5s.'31red..A.O 

Adju8l.M.5s.Apr  1,1931 
Standard  Coupler comlOO 

Preferred 100 

Standard  Milling  Co.  100 

Preferred loo 

1st  5s  1930 M-N 

Standard  Oil  of  N  J. .100 
Swift  <fe  Co  See  Boston  St 

Ist  5s  1910-1914. ..J.  J 
^Texas  &  Paciho  Coal  100 

Ist  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TrentonPotteries  comlOO 

Preferred  new    100 

Trow  Directory 100 

Union  Copper.  10 

Union  Typewr  com. .100 

Ist  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp.. 50 

Preferred 50 

HUnitedCigarMfg.,pf.lOO 
United  Copper 100 

Preferred 100 

U,  S.  Casualty loo 

U  S  Envetope  com...lO0 

%  Pref  erre<l 100 

U  S  steel  Corporation 

Coltr  sf  5s  '51  opt  '11  .. 

Coltrsf  5s'51uot  opt.. 
U  STit  Gu&  Indem.lOO 
llUtah  Copper  Co.  See  S 
Waterbury  Co,  co;u..lOO 

Preterred IOC 

Westchester     <&    Bronx 

Title  dc  Mort  Guar.  100 

Western  Ice 100 

Westingh  Air  Brake. .50 
DAVest  El  &  .Mfg— 58  See 
White  Knob  Min 10 

Preferred 10 

Wortliinu  Purapnref.lOO 


Bift 

3'., 
20 
25 

H 
Exch 

8 

6'.)  H; 

l-.;7i-.. 

5  '■ 

91^ 
31 
81 

^; 

4 
9 

00 

68 
85 
64 
95 

1*8 

16 


212 

85 
60 
12 
20 
55 

102 

40 


4 

5Vi 
25 

27 
U 

list 
SU 
70 

'"-/•; 

10 
:i7 

67 
H 
12 
12 
05 
63 
90 
70 

1^8 

I'i'a 


l-'4 

220 
93 

70 

12-4 
21'* 
65 

100 
45 


200 
5100 

103 

6 

7 

30 

40 

120 

135 

48 

87 

126 

r35 

Exch 

list 

110 

116 

S3 

87 

16 

17 

55 

60 

6 

H 

63 

67 

107 

108 

52  ii 

55 

t    13s, 

13^4 

195 

193 

52 

70 

130 

135 

UlO 

125 

135 

Stk   E 

I  Ust 

15 

221, 

75 

80 

3 

6 

t      5 

6 '4 

13 

17 

t      3 

3ifl 

t 

8 

t 

2734 

90 

95 

92 

155 

170 

t     1418 

14ia 

r    5 

6I4 

30 

40 

102  Hi 

, 

185 

196 

21 

35 

70  V 

78 

t      3 

4 

95 

105 

t    101, 

lOiu 

4I4 

5 

35 

40 

87 

92 

t    29 

3'J 

t    49 

50 

Exch 

list 

IS 

2 

40 

JW 

3 

IOI3 

95 

100 

140 

150 

103 

loo 

»135 

140 

75 

«5 

465 

2I2 

3 

36  Hi 

371a 

6 

7 

45 

65 

115 

125 

5 

8 

28 

30 

76 

79 

497 

500 

k  Exc 

h'ge 

noo 

lOHa 

84 

90 

{104 

160 

160 

t    12 

13 

13 

17 

84 

90 

36 

45 

f     l'l6 

1^ 

78 

82 

114 

lis 

112 

115 

t    48 

61 

66 

68 

85 

90 

64 

65 

S3 

90 

220 

240 

30 

97 

100 

{109 

HI 

5109 

IH 

100 

tk   Ex 

list 

39 

41 

98 

100 

1674 

1721s 

33 

34 

142 

StkE 

xUst 

'4 

="4 

2 

2>« 

112 

117 

•i  Buyer  p;iV8  acor'd  Int. 
stock  dividend. 


tPnoepersh.  tsale  price.       aEx-nghts.  isEx-div.  JNew  stock.      flSella  on  Sd'kExcli.,  but  not  a  very  active  security.       3/ Ex- 
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luucstmetit  aud  ilaxlraad  Sutelliiieuce, 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroa  i  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


no  ADS. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Ala  Great  Southern 
Ala  X  O  &  Tex  Pac. 

N  O  &  N  East... 

Ala  &  Vlcksbuir- 

Vlrksburjr  Sh  &  P 
Ala  I'enn  &  Xoitli.. 
k  Atch  Top  &  S  Fe. 

Atlanta  &  Charl 

Allan  Hlrm  &  Atl'c- 
Atlantlc  Coast  Line 
Baltimore  &  Ohlo.. 
Bans'or  &  AroostooU 
Bellcfontc  Central. . 
Brlclecton  &  Saco  R 
BulTRoch  &  Pitts.. 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia.. 
Central  of  N  Jersey - 
Chattan  Southern. 
Chesapeake  &  Ohio 
Chesterlieid  &  Lane 
Chlcairo  &  Alton  Ry 
Chic  Great  We.stern 
Chic  lud  &  Louisv 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  North  West 
Chic  St  Paul  M  &  O 
Chic  Term  Tran  RR 
Cln  N  O  &  Texas  P 
Cincinnati  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
h  Col  &  South  Sys.. 
Col  Newb  &  Laur.. 

Copper  Rang^e 

Cornwall 

Cornwall  &  Lebanon 
Denver  &  Rio  Gran 
Detroit  &  Mackinac 
Det  Tol  &  Xront  Sys 
Dul  So  Shore  &  Atl . 

Erie 

Evansvllle  &  Ter  H 
Fairchlld  &  N  E  ... 
Fonda  Johnst&Glov 

Georgia  RR 

Georgia  South  &  Fl 
Grand  Ti-unk  Syst.  . 

Gr  Trunlv  West.. 

Det  Gr  H  &  Milw 

Canada  Atlantic  . 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island. 

Hockln?  Valley 

Illinois   Central 

Inter  &  Great  North 
ainteroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Blrming.. 
Manistee  &  No  East 

Manistique 

Maryland  &  Penn.. 
o- Mexican  Central.  _ 
a  Mexican  Internat- 
a  Mexican  Railway. 
a  Mexican  .Southern 
Michigan  Central 
Midland  Valley. 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M, 
Mo  Kansas  &  Texas 
Mo  Pae  &  Iron  Mt.. 
Central  Branch.. 

Total 

Mobile  &  Ohio 
Nashv  Chatt  &  St  L 
a  Nat  RR  of  Mexico 
Hidalgo  &  N  E.. 
Nevana-Cal-Oregon 

Nevada  Central 

N  Y  Chic  A  St  Louis 
N  Y  Ont  &  Western 


-Seo  Scut 


Current 
Year. 


Previous 
Year. 


5  $ 

hem  Ralliway. 


June 

June 

June 

May    ... 

May 

April  ... 
May  .-- 
May  ... 
May  ... 
.May  ... 
.May  ... 
May  ... 
2d  wk  July 

May   

2d  wk  July 
2d  wk  July 
1st  wk  July 
May  — 
1st  wk  July 

May    

May    

.May    

2d  wk  July 
1st  wk  July 
— See  New 

May    

May    

May    . 

4th  wkJune 

See  Sout 
— See  New 
— See  New 

May 

2d  wk  July 

May    

April 

May    

May    

2d  wlc  July 
2d  wk  July 
1st  wk  July 
2d  wk  July 

May 

— See  Rock 

May    

May    

May    

a — See  Sou 
2d  wk  July 
4th  wlcjune 
4th  wlcJunc 
4th  wkJune 

June 

June 

Tune 

1st  wk  July 

May    

June 

2d  wlc  July 

d  wk  July 

2d  wk  July 

May 

June 

See  New 
— See  New 

May 

May    

Mav    

May 

1st  wk  July 

June 

March 

June 

May    

May 

2d  wk  July 
4th  WkJune 
4th  WkJune 
— See  New 

June 

2d  Wk  July 
2d  wli  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
— See  Sout 

May 

2d  wk  July 
2d  wk  July 
1st  wk  July 

May 

— See  New 
May    


264.922 
122,500 
13.5,570 
.1,583 
8,393.817 
341,159 
141,977 


264,498 
108,572 
113,246 
3,426 
,041,206 
306,543 
110,810 


,272,077:2,250,905 
,370,849  6,817,034 


282,132 
5.562 
3,013 
176.276 
171,887 
216,600 


213,279 
4,395 
3,897 
126,472 
110,963 
135,700 


1,551,000,1,326,000 
212,200]     210,300 

2.464,50811,850,203 
3,lll|  3,379 

2,390,938:2,196,342 

5,711 1  2,872 

909,138       822,121 

100,082i      165,455 

102,007i      110,312 

York  Cen  tral. 

4,926, 565i4, 340  ,243 

5,823,054  5.098,450 

1,055,2051  954,687 
41..S18I        45,645 

hern  Rail  way. 

York  Cen  I  tral. 

York  Cen  tral. 


198.939 

243,908 

23,100 

62,812 

18,960 

46,143 

425,000 

25,724 

75,537 

09,900 

4.806,662  4 


180,431 

225,172 
25,094 
55,543 
17,470 
35,011 

370,600 
22,350 
65,672 
61,166 

102,434 


Island  S  ystem . 


1 .785 

62,999 

232,304 

thern  Ral 

912,285 

142,977 

40,950 

57,170 

4,962,340 

249,146 

5,211,486 

51,454 

609,337 

4,729,810 

123,100 

122,226 

49,315 

232,596 

870,428 

York  Cen 

York  Cen 

3,219,591 

58,456 

Inc. 73, 

117,854 

810,080 

10,900 

44,654 

5,001 

33,188 

2,995,982 

164,287 

187,000 

29,432 

York  Cen 

92,223 

16,116 

79,802 

274.681 

466,360 

852,000 

23,000 

875,000 

hern  Rail 

1,122,311 

297,080 

19,534 

7 ,069 

9,497 

York  Cen 

695,070 


July  1  to  Latest  Date. 


1,343 

56.809 

223,141 

Iway. 

845.539 

131.964 

48.504 

66,763 

423,290 

250,542 

673,832 

45,589 

468,455 

4,300,387 

118,000 

131,712 

55,797 

177,630 

601,980 

tral. 

tral. 

2.418,335 
51,036 
549 

105,308 

708,025 

12,705 

44,000 

14,401 

30,837 

2.479,422 

108,077 

167,800 

32,750 

tral . 

37,391 

14,206 

72,281 

220,356 

376,551 

810,000 

31,000 

841,000 

way. 

995,199 

a!?3,711 

16,211 

3,902 

7.856 

tral. 

554,410 


Current 
Year. 


3,252,145 

1,577,000 

1,643,031 

42,301 

85.826,809 

3,559,084 

1,449,477 

24,674.423 

75,047,836 

2,957,049 

54,048 

42,500 

338.634 

1.686,278 

424,400 

3,093,000 

212,200 

24,249,172 

3,111 

23,360,170 

51,912 

11,742,320 

300,000 

102,007 

55,669.422 

62,947,345 

12,886,858 

1,715,679 


2,255,284 

530,172 

294,012 

658,490 

201,788 

442,851 

828,400 

49,922 

75,537 

132,859 

49,000,870 

17,190 

706,462 

2,806,020 

1,770,028 

6,000,814 

1,752,033 

1,941,711 

53,221,908 

2,771,518 

55.993,420 

51,454 

0,232,797 

56,457,548 

227,000 

250,305 

97,605 

2, 164  ,.348 

9,284,882 


32,720,036 
532,641 
Zric.887. 
1,101,764 
810,680 
163,656 


Previous 

Year. 


3,001,974 

1,380,264 

1,302,222 

31,175 

74.072,918 

3.417,933 

1.025.824 

22.715.537 

70,819,244 

2.280,268 

53.721 

42.893 

252,944 

1,417,196 

273,900 

2.645.000 

216,300 

21,883,710 

3.379 

22,406.431 

85,638 

10,674,537 

310,008 

110,312 

50,649,321 

57,084,322 

11, 859, .575 

1.729,917 


,958,008 
463,861 
271,445 
560,916 
187,643 
408,043 
718,900 
43,379 
65,672 
128,621 
45,500.600 

20,621 

044,095 

2,043,353 

1,638,594 

5,354,150 

1,579,652 

1,991,941 

49,505,383 

2,754,304 

52,259,087 

45,589 

5,907,920 

51.636,403 

221,000 

258,705 

107,579 

1.900.867 

7,752,889 


29,016,993 

481,514 
172 

056,464 
768,025 
164,882 


76,524 

330,815 

28,402,107 

317,137 

7,536,700 

1,284.700 


29,460 

153,373 

539,499 

871,795 

1.515,000 

42.000 

1,557,000 

11,124,675 

593,363 

36,617 

7,009 

76,128 

7,476,115 


102,211 

332,610 

25,704,867 

254,080 

6,658,000 

1,216,956 


25,393 

140,503 

437,603 

721,517 

1,421,000 

02,000 

1,473,000 

9,992,461 

541,887 

33.520 

3,902 

54,438 

6.562,584 


nOADS. 


Latest  Gross  Earnlnqs. 


Week  or 
Month. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Clevc  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Eric 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Susq  &  West-. 
Norfolk  &  Western. 
Northern  Central  .. 

Northern  Pacific 

Pacific  Coast  Co.._ 

d  Penn — East  P  &  E 

d  West  of  P  &  E  . 

Peoria  &  Eastern  .. 

Phlla  Bait  &  Wash. 

Pitts  Cln  Chic  &  St  L 

Pitts    &    Lake    Erie 

Raleigh  &  Southport 

Reading  Railway  .. 

Coal  &  Iron  Co.. 

Total  both  cos... 

Rich  Fred  &  Pot... 

Rio  Grande  June 

Rio  Grande  South  . 

Rock  Island  System 

e  St  L  &  San  Fran 

T  Evansv  &  Ter  H 

Total  of  aU  Unes. 

Rutland 

St  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line.. 

Sierra   Railway 

Southern  Indiana., 
c  Southern  Pac  Co.. 
Southern  Railway.. 
Mobile  &  Ohio... 
Cln  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Tor  Ham  &  Buffalo 
Union  Paelfle  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  Sea. 
Wheel  &  Lake  Erie. 
Wisconsin  Central.. 
Wrightsv  &  TennlUe 
Yazoo  &  Miss  Valley 


June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

May 

May    

May 

June 

May    

May 

May 

— See  New 

May 

May    

— See  New 

May    

M.'iy 

Mav 

May 

April 

April 

2d  wk  July 

May    

M  ay    

May    

May    

— See  New 

May    

— See  Rock 
2d  wk  July 

April 

May    

June 

May    

1st  wk  July 
1st  wk  July 
4th  wkJune 
4th  WkJune 

June 

1st  wk  July 
2d  wk  July 

May   

May 

1st  wk  July 
2d  wk  July 

May    

June 

May 

.Tune 

2d  wk  July 
2d  wk  July 

May    

ist  wk  July 

May    

May    

June. 


Current 
Year. 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line. 

Bcllcfonte  Central 

Manistee  &  Northeastern 

Manistique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Westcrii 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie... 

d  West  of  Pittsburgh  &  Erie. . 

Phlla  Baltimore  &  Washington. 

Pitts  Cln  Chicago  &  St  Louis... 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


8,084.200 

3,701,103 

422.805 

254,849 

2,376,125 

2,323,844 

266,281 

82,554 

1,386,504 

260,300 

821,508 

295.289 

2,870,003 

1,171,705 

0,333,921 

000,029 

14532233 

Inc.  1,31 

York  Cen 

1.485.758 

2,864,544 

York  Cen 

0,332 

3,995,910 

3.407,558 

7,403,468 

197,120 

03,373 

10.650 

5.121.410 

4,300,820 

194,055 

9.622,900 

Y'ork  Cen 

154,612 

Island  S 

172,105 

1,422,346 

34,094 

135,566 

11110813 

999.805 

172.383 

317,208 

155,564 

174,873 

18,179 

241,942 

10,816 

430,285 

20,045 

72,648 

4,6.30 

78,330 

6.937,000 

90,385 

513,150 

101,013 

450,750 

103,740 

683,163 

15,774 

668,105 


7,049,645 

3,557,298 

402,461 

109,409 

2,173,443 

2,039,791 

257,607 

94,258 

1,359,776 

2,57,801 

791,631 

204,427 

2,557,207 

061,065 

5,447,224 

458,348 

11859033 

5,100 

tral . 

1.364.458 
2,408,180 
tral . 

0,082 

3,280.052 

2,773,783 

6,062,835 

166,038 

40,393 

11,001 

3,926,801 

3,181,603 

180,558 

7.289,023 

tral . 

124,206 
ystem. 

158,220 

1,278,268 

33,221 

132,797 

8,978,274 

926,850 

155.529 

258,586 

108,347 

160,108 

13,377 

210,756 

9,307 

258,051 

20,616 

72,464 

5,560 

65,297 

5,666,931 

90.561 

501,152 

103,727 

401,150 

83,070 

602,403 

12,703 

716,107 


Period. 


Mch  1 


Jan 

Tan 

Jan 

Jan 

Jan 

Tan 

Jan 

Jan 

Jan 

Jan 

fan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec  1 

Jan   1 

Jan   1 


April  30 
May  31 
Alch  31 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
May  31 
May 
May 
Mav 
May 
April  30 
July  14 
May   31 


31 
31 
31 
31 


July  1  to  Latest  Date. 


Current 
Year. 


96,141,437 
43,526,818 

5,119,968 

2,085,965 
27.400.424 
25,672,163 

3,039,644 

1,031,770 
14,476,382 

2,917,835 
10,237,231 

2,847,799 
28,412,904 
11,451,246 
60,510,052 

6,676,221 
143510203 

/nc.8,01 

15,202.732 
28,519,865 

91,570 

39,537,555 

35  418,016 

74.955,571 

1,503,340 

682,109 

23.193 

54,880,855 

45,809,927 

2,104.290 

102795074 

1,597,731 

362,671 
13,628,405 


1,641,703 

113850624 

009.805 

172,383 

8,778,847 

4,169,450 

2,258,334 

18,179 

509,100 

85,429 

4,427,117 

20,045 

147,207 

,  69,783 

867,349 

69.455,034 

1,062,909 

989,264 

201,678 

4,849,834 

103,740 

6,872,785 

211,898 

9,433,987 


Cttrrent 
Year. 


719, 

24, 

130, 

31, 

3,946, 

676, 

46,930, 

21,589. 

2,432. 

1,499, 

13,833, 

12,430. 

1,441, 

479, 

7,042, 

1,386, 

5,221, 

5,180, 

65,100, 

inc. 

6,697, 

13,181, 

318, 

8,888, 

1,791, 


438 
964 
482 
219 
400 
552 
895 
536 
537 
498 
980 
769 
921 
804 
044 
496 
022 
,402 
,162 
3,9 
,094 
,840 
,639 
,894 
,0 


Previous 
Year. 


89,785,260 

11,040,964 

5.273,301 

2,224  ,4;;4 

25.175,853 

23,649,255 

3,115,375 

943,343 

13,831,600 

2,687,005 

9,651,810 

2,506,313 

26,000,720 

10,084,446 

62,271,300 

5.820.302 

120413203 

8,700 

13,832,932 
25.918,022 


58,587 
,959,117 
,709,300 
,728,417 
,377.229 
554.563 

21.454 
,062,537 
,626,399 
,907,019 
,685.957 


1.407,667 

320,935 

12,601,402 


,456,240 
,401,000 
926,850 
155,529 
,454,896 
,774,620 
,944,045 

13,377 
406,606 

80,390 
,752,124 

20,616 
153,386 

40,053 
741.476 
,774,261 
,011,335 
950,408 
105,078 
,512,734 

83,070 
,500,701 
101.000 
.671,250 


Previous 
Year. 


686,404 
22,568 

133.406 

51,130 

,406,600 

637,628 
,879,224 
.607,007 
.525.370 
,146.263 
.010.143 
.302.518 
,401,550 

475,701 
,047,156 
,207,808 
,886,000 
,434,092 
.400,002 
,200 

,148.094 
,709,710 

240,218 
,010.093 

GOO  428 


Monthly  Summaries. 


1st  week  May 
2d  week  May 
3d  week  May 
4th  week  May 
1st  week  June 
2d  week  June  , 
3d  week  June  (41 
4th  week  June  (42 


l.st  week  July 
2d    week  July 


(43  roads) 

(41  roads) 

(41  roads) 

(47  roads) 

(43  roads) 

(44  roads) 

roads) 

roads)... 


(42  roads) 

(30  roads) 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly, 


Cur'nt  Year 


10.161,9.54 
10,262,025 
10.326,105 
10,473,009 
10.439,372 
10,808,646 
10,648,101 
14,309,499 
9,565,253 
7,384,759 


Prev's  Year 


8,790  083 
8,858,051 
8,911,372 

14.403.490 
9,016,905 
9,247,610 
9,317,171 

12,009,684 
8,587,140 
6,504,342 


Inc.  or  Dec. 


+  1  371.871  15.01 
+  1.404.874115  74 
+  1,414,733  15.88 
+  2,009,519114.37 
+  1,422,407115.77 
+  1,501.030,10.88 
+  I,330,930il4.28 
+  1,390 ,815;  10.84 
+  078,113  11.30 
+  820,417ll2.49 


Monthlii  Summaries. 


Month  Sept  1900  (122  roads) 
Month  Oct  1900  (119  roads). 
Month  Nov  1000  (123  roads). 
Afonth  Dec  1900  (127  roads). 
Month  Jan  1907  (123  roads). 
Month  Feb  1007  (122  roads). 
Month  Mch  1007  (118  roads). 
Month  April  1007  (118  roads). 
Month  May  1907  (121  roads). 
Month  June  1907  (  06  roads) . 


Cur'nt  Year  Prev's  Year. 


184 

198 
ISO 
184 
173 
162 
180 
188 
202 
82 


,r«,rf  "^^';^'^*^  currency      b  Insludes  earnings  of  (|^  &  Chicago  Division,     c  Includes  tho  Houston  &  Texas  c 
^^rnfk^,  ntr^^^  I  cf^  V  "^^^^.^  operated.     e  Inclmifffhe  Chicago  &  Eastern  Illinois  in  both  years,     f  Includes 
n?n.^vnr  Pnirt"*  r-M^^Do  ^h-  ^^°'^}^  &  DeuvcZ-City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley 
Of  Denver  Lnld  &  Gulf  RR.,  Pecos  System  and  Santa  Fe  Prescott  cc  Phoenix  Ry. 


.$ 
,551,471 
,733,220 
090,274 
.235.595 
.212.305 
,283.992 
.530,532 
,130,451 
,046,005 
.407.700 


171 

179 
175 
170 
162 
152 
164 
154 
105 
72 


S 
,553.520 
,405.207 
.727.085 
,746,700 
,023,883 
,555,101 
,045,000 
.804.748 
.800,345 
,923,083 


Inc.  or  Dec. 

S 
+  12.907,051 
+  10,327,902 
+  10,971,280 
+  13,488  826 
+  10,588,422 

+  0.728  801 
+  15,804,523 
+  33,235,703 
+  36,756.560 

+  0,544.023 


7.5.<t 

10.77 

0.24 

7.90 

6., 51 

6.05 

9.65 

21.45 

22.16 

13.08 


itrai  and  its  subsidiary  lines  in  both 
ICvausviilc  1%  Indlan.1  HR.  /»  Includes 
RR.     k  Includes  la  both  years  earQlajs 
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Latest  Gross  Earnings  by  Week. — In  the  table  which 
follows  we  sum  up  separatelj'  the  earnings  for  the  second 
tveek  of  Juh'-.  The  table  covers  30  roads  and  shows  12.49% 
Increase  in  the  aggregate  over  the  same  week  last  year. 


Second  week  of  July. 


1907. 


Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Chicago  Great  Western 

Colorado  &  Southern 

penver  &  Rio  Grande 

Petrolt  &  AXackinac 

Duluth  South  Shore  &  Atlantic. 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western \ 

Det  Gr  Haven  &  Milwaukee-  I 

Canada  Atlantic J 

international  &  Great  Northern 

tnteroceanic  of  Mexico 

Iowa  Central 

Mexican   International 

Allneral  Rang^e 

Minneapolis   &  St  Louis 

Minneapolis  St  Paul  &  S  S  M... 

illssourl  Kansas  &  Texas 

Jjlssouri  Pacific  &  Iron  Mtn 

Central  Branch 

Jv  ational  RR  of  Mexico 

,    Hidalg-o  &  Northeastern 

Rio  G rnnde  Southern 

Bt  Louis  Southwestern 

"Texas  &  Pacific 

J'oledo  St  Louis  &  Western 

AVabash , 

Western  Maryland 


Total  (30  roads) 

A'et  increase  (12.49%). 


S 

176.276 

216,600 

l.S.'i  1.000 

160,082 

243.908 

425,000 

25,724 

69,900 

912,285 


123,000 
122,226 

49,315 
164,287 

16,116 

79,862 
274,681 
466,360 
852,000 

23,000 
297,080 

19,534 

10,656 
172,105 
241,942 

72,648 
513,159 
106,013 


1906. 


S 
126,472 
135.700 
,326,000 
165,455 
225.172 
370,600 
22,350 
61,166 

845.539 


118,000 
131,712 

55,797 
108,077 

14,206 

72,281 
220,356 
376,551 
810,000 

31,000 
273,711 

16,211 

11,661 
158,226 
210,756 

72,464 
501,152 
103,727 


7,384,759  6,564,342 


Increase. 

Decrease. 

% 

5 

49,804 

80,900 

225,000 

5,373 

18,736 

54,400 

3,374 

8,734 

66,746 

.- 

5.000 

9,486 

6.482 

56,210 

1,910 

7,581 

54,325 

89,809 

42,000 

8.000 

23,369 



3,323 

1,005 

13,879 

31,186 

184 

12,007 

2,286 


850.763 

820.417 


30,346 


S'-'li^or  the  first  week  of  July  our  final  statement  covers  42 
i'oads  and  shows  11.38%  increa.se  in  the  aggregate  over  the 
same  week  last  3'ear. 


Pirst  week  of  July. 


J^reViously  reported  (30  roads)  - 

Ceiltra!  of  Georgia 

Ghatthllooga  Southern 

&mcafi:o  Indianapolis  &  Louisv- 

Detroit  Toledo  &  Jrouton 

Gulf  &  Ship  Island 

Louisville  &  Nashville 

Minn  St  P  &SSM 

Mobile  &  Ohio 

N'evada  Cal  &  Oreg-on 

Southern  Railway 

Texas  Central 

Toledo  Peoria  &  Western 

Total  (42  roads) 

Net  increase  (11.39%) 


1907. 


1906. 


$6 


$ 

,827,965 

212,200 

3,111 

102,007 

75,537 

51,454 

810,680 

264,818 

172,383 

7,069 

999,805 

18,179 

20,045 

9,565,253 


>6,040,342 

216,300 

3,379 

110,312 

65,672 

45,589 

768,025 

217,247 

155.529 

3,902 

926,850 

13.377 

20,016 

8,587,140 


Increase. 


$808,784 


9,865 

5,865 
42,655 
47,571 
16,854 

3,167 
72,955 

4.802 


1,012,518 
978,113 


Decrease. 


121,161 

4,100 

218 

8.305 


571 
34,405 


Ket  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
i-ailroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  a  return  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
i'eturns  are  published  from  week  to  week,  as  soon  as  issued, 
Vjut  for  the  convenience  of  our  readers  all  the  roads  making 
Veturns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthlj'  articles  on  net  earnings — say,  about  the 
20th  of  the  month. 

Gross  Earn'gs Net  Earnings 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                            S                   S  $  5 
Alabama  Gt  Southern — See  under  Southern  Ry  system  below. 

Alabama  Tenn  &  Nor-. May           3,583              3,426  1,937  1.707 

July  1  to  May  31 42,361            31,175  22,909  20.147 

AtchTop  &  Santa  Fe.b- May  8,393,817     7,041.206  d2, 914, 840  (J2, 556, 318 
July  1  to  May  31 85,826,809  74,072,918d31,882,889d28,051 ,429 

Atlanta  Birm  &  Atl.a.-May       141,977          110.816  33,255  33,245 

July  1  to  May  31 1.449,477      1.025.824  352,474  269.111 

Atlanta  &Charl  Air  L.a-Apr       341.159         306,543  46,218  25,972 

Mch  1   to   -A.pr   30 719.438          686,464  119,341  142,267 

Atlantic  Coast  Line.a--May  2.272,677      2,250,905  283,413  649,907 

July  1  to  May  31 24.674,423   22.715.537  5,945,007  7,272,605 

Baltimore  &  Ohio- b May   7,370,849      6,817,034  2,451,609  2,289,114 

July  1  to  May  31 75.047,836   70,819,244  24,915,585  25,525,337 

Banpor  &  Aroo.stook.b-May      282,132         213,279  90,545  76,811 

July  1  to  May  31 2.957.049      2,280.268  990,692  865,821 

Bellefonte  Central. b May  5,562  4,395  2,335  849 

Jan  1  to  May  31 24,964  22,568  6.348  4,044 

Brldpeton  &  Saco  R-b.-May  3,013  3,897  529  1,033 

July  1  to  May  31 42,566  42,893  12,326  13,183 

Buff  Roch  &Pittsb.b--. May  863,858  387.553  377,537  42,606 

July  1  to  May  31 7,784.118  7.338.259  3.047,828  3,072,010 

Buffalo  &  vSusq  RR.a.-May  171,887  110,963  40,679  34,842 

July  1  to  May  31 1.686.278  1.417.196  514,191  504.496 

Canadian  Northern May      870.600         610,100  358,100  212,500 

July  1  to  May  31 6,530,000     4,951,000  1,785,100  1,608.300 

Canadian  Pacific. a May  6.937.135     5,579,003  2,519,3.58  2,187.663 

July  1  to  -May  31 65.399,812   56.192,407  22.888.202  21.035,263 

Central  of  Georgia. a May       955,735         875,087  142,258  208,295 

July  1  to  Slay  31 11,296.848    10,546,801  2.497,416  2,950,375 

Centralof  New  Jersey. b. May  2,464,508     1,850,203  1,202.461  749,538 

July  1  to  May  31 24,249,172   21.883.710  11.329,852  10.195.039 

Chattan  Southern. a June        12,323           12,000  def  909  350 

July  1  to  June  30 160,452          137,678  dcf3,840  9.381 

Chesapeake  &  Ohio. b-. May  2,390,938     2,196,342  844,969  843.590 

July  1  to  May  31 23.366.176   22,406.431  8.236,843  8.827.408 

Chesterfield  &  Lancas.b-May          5.711             2,872  2,289  824 

•  July  1   to  May  31 51,912            35,638  22,659  13,931 

Chicago  &  Alton. a May       909,138          822,121  325,147  135.309 

July  1  to  May  31 11,742,320   10,674,537  4.030,128  3,112.175 

Chicago  Gt  Western. b--May       749,096         720,365  185,720  199,699 

July  1  to  May  31 8,740,088      8.126,926  2,377.008  2,340.197 

Chic  Ind  &  Louisv.a May      521,415         510,841  153,655  157,720 

July  1  to  May  31 5,486.635      5.422,045  1.671,105  1,830,980 

Chic  Term  Transfer. b.. May       149,917         148,700  62,390  61,516 

July  1  to  May  31 ..    1,574.258      1,585.690  600,079  652,423 

Cine  New  Orl  &  Tex  Pac — See  under  Southern  Ry  system  below. 


Gross  Earn'gs 

Current        Previous 


Year. 
Roads.  S 

Colorado  Midland. a May       198,939 

July  1  to  May  31 2,255,284 

Colorado  Southern.a May  1,134,383 

July  1  to  May  31 12,288,070 

Colum  Ncwb  &  Lau.a.-May         23,100 

July  1  to  May  31 294.012 

Copper    Range. a Apr         62.812 

July  1  to  April  30 658.490 

Cornwall. a May         18,960 

July  1  to  May  31 201.788 

Cornwall  &  Lebanon. b.-May        46,143 

July  1  to  May  31 442.851 

Denver  &  Rio  Grande. b-May  1 ,848,308 

July  1  to  May  31 19,343,974 

Detroit  &  Mackinac_a-.May       118,877 

July  1  to  May  31 1,196,444 

Duluth  So  Sh  &  Atl-b-.May       313,247 

July  1  to  May  31 2,997,412 

Erie. a May  4,866,662 

July  1  to  May  31 49,000,870 

Falrchild  &  Northeast. b  Mav  1 ,785 

July  1  to  May  31 17,190 

Fonda  Johns  &  Glov.a.Mav  62,999 

July  1  to  May  31 706,462 

Georgia  RR_a May  232,304 

July  1  to  May  31 2,806.020 

Grand  Trunk  Syst  of  Can — 

Grand  Trunk  Ry May  3,160,791 

July  1  to  May  31 30,880,859 

Grand  Trunk  West.. May  478,863 
July  1  to  May  31 5,517,256 

Det  Gr  Hav  &  iMilw.-May  110,469 
July  1  to  May  31 1,630,728 

Canada  Atlantic May       158.648 

July  1  to  May  31 1.783,829 

Gulf  &  Ship  Island. a-. .May  211,512 
July  1  to  May  31 2.279.881 

Hocking  Valley. a May       669,337 

July  1  to  May  31 6,232.797 

Illinois   Central. a May  4,862,104 

July  1  to  May  31 51,727.738 

Interoceanic  of  Mexico. .May  639,356 
July  1  to  May  31 6.572,234 

Iowa  Central. a May       255.910 

July  1  to  Ma  y  31 2,897.509 

Kanawha  &  Miohigan-a.May  232.596 
July  1  to  May  31 2.164.348 

Kansas  City  Southern  a  June  870, 428 
July  1  to  June  30 9,284.882 

Lehigh  Valley-b May  3,219,591 

July  1  to  May  31 32,720.036 

Lex'ton  &  Eastern- b May 

July  1  to  May  31 

Long    Island- b May 

July  1  to  May  31 .. 

Louisiana   &  Ark-a May       117.854 

July  1  to  May  31 1.101.764 

Louisville  &  Nashv.b-.May  4,097,807 
.July  1  to  May  31 44,270,420 


Net  Earnings 

Current        Previous 


Year. 

S 
180,431 
1.958.008 

938,458 
10,667,254 

25,094 
271,445 

55,543 
560,916 

17,470 
187,643 

35,011 
408,043 

1,702,482 

17,903,662 

104,727 

1,049,697 

269,726 

2,781,517 

4,102.434 

45,500.600 

1 .343 

20.621 

56,809 

644,095 

223.141 

2.643,333 


Year. 

S 

45.274 
538,421 

343,958 

3,576,509 

1 ,259 

41,126 

14,617 

222.117 

9,596 

94.900 

21.619 
221  ,463 

707,850 

7,268.944 

13.286 

203,983 

102,500 

902,748 

1,648,103 

13,872,633 

300 

def2.616 

29,975 

338,457 

241 

472,733 


Year. 

i 

38,601 
488.174 

233,453 

3,165,079 

2,311 

.50  ,576 

17,073 

218,446 

8,448 

95.782 

16.105 

220, 08« 

653.321 

6,896,571 

24,437 

179.336 

88,421 

911.116 

1.382.267 

12,984,053 

def 2 23 

5,039 

25,315 

302,028 

42,771 
754,599 


58,456 
532,641 


2,706,747   1.174.773  1.039.971 

27.9181,134   8.848.269  8,113.428 

400,512     64,724  57,911 

4.912.681    783.068  787.992 

106.089       1,460  6,813 

1,455,686    337,652  385,734 

190,280   defl5,086  27.739 

1.774,710     90,712  361,115 

201,242     55.408  66,060 

1,953,784    569.615  629.339 

468.455    247.624  131.326 

5.907.920   1.910,056  2,074.746 

4,258,971   1,292,916  999,069 

47,336,016  14,896,168  14,154,747 

646.962    191.839  226,483 

5.839,665   1.739.419  1.739.217 

229.462    ;i76,907  h47.091 

2.716.522   7iS96.338  ?i696.704 

177.630     50,133  35,518 

1,960,867    475,236  493,075 

661  ,980    346.238  163.253 

7.752.889   3.607,420  1,934.321 

2,418,335   01,297,728  0846,639 

29. 61 6, 993012, 584. 079  oil. 013. 687 

51,036            20.685  25,814 

214,625  210.343 

Inc     25.114 

Inc  213,713 


481,514 
Inc    73.549 
Inc  887,172 


Manistee  &  North'n.b--Mch  44,654 
Jan  1  to  Mch  31 136,482 

Manlstique-b June  5,001 

Jan  1  to  June  30 31.219 

Maryland  &  Penna.a May        33,188 

July  1  to  May  31 330.815 

Mexican  Central May  2,995.982 

July  1  to  May  31 28.492,107 

Mexican  International- -May  821,549 
July  1  to  May  31 7,734,334 

Mineral   Range. b May         74,565 

July  1  to  May  31 719,471 

Minneap  &  St  Louis. a. -May  326  ,101 
July  1  to  May  31 3,521 ,540 

Minn  St  P  &  S  S  M.b..May  1,285,839 
July  1  to  May  31 11,732,286 

MoKans  &Tex-a May  2,271,842 

July  1  to  May  31 24,070,793 

Mo  Pacific  System. b Jipr  4,166,445 

July  1  to  .A.pr  30 40,457,074 

Nash  Chatt  &  St  L-b--.May  1,122,311 

July  1  to  May  31 11.124.675 

Nat  RR  of  Mexico May  1 .582 .791 

July  1  to  May  31 14.468.339 

Hidalgo  &  Nor'easfn.May         84,286 

July  1  to  May  31---...      910,263 

Nevada  Cal  &  Oregon. a. May  24,997 
July  1  to  May  31 241,744 

Nevada  Central. b May  9,497 

July  1  to  May  31 76,128 

N  Y  Ontario  &  West. a. May  695,070 

July  1  to  May  31 7,476,115 

N  YSusq  &  West.a May  205,289 

July  1  to  May  31..-.._  2,847,799 

Norfolk  &  Western. b.- -May  2,870,603 


105,308 
956,464 

3,839,512 
39,359.116 

44.060 
133.406 
14,461 
51.130 
30.837 
332,610 

2.479.  422 

25.794,  867 

737.121 

6,663.324 

62.160 

681,618 

304,661 


36,910 

331,344 

858.874 

11.647,817 

15,228 

59.621 

def  5  2 

def2.538 

13,809 

114,947 

897,031 
8,576.542 

290.570 

2.575.901 

20.671 

155,506 

^93,449 


3,399  ,992  fel.168.640 

937.266  563.388 

10,558.762      5.017.755 


1,687,740 
19,53  9,659 

3,541,241 
37,134,851 

995,199 
9,992,461 

1,272,109 
12.658,782 


20,346 

207,086 

7,856 

54,438 

55  4,410 
6.562,584 

204.427 
2.506.313 
2.557.207 


714.559 
7,901.205 

1,509,688 
13,354,770 

226,440 
2,298,324 

558,745 
5,206,606 

18,942 
239.088 

11,442 
132,405 

4,128 

28.630 

214.625 

2.362.620 

71,006 

784,426 

1  ,101.076 


30,541 

339,550 

961,521 

11,262,551 

21,398 
65,876 

9.300 
19,507 

8.943 
112,786 

633,989 
7.759.422 

303.655 
2.933,876 

16,503 

153,683 

A-82,587 

fcl  .279.029 

380.896 

5.364.369 

468,452 

5,287,315 

1,113.653 

1  1,849,383 

243,281 
2.479.156 

507.100 
4.864,659 


July  1  to  May  31 28,412,994  26.009,720   10.542.271 


Northern  Central. b May  1,171,765         961,065  286,707 

Jan  1  to  May  31 5,180,492      4.434.692  823.469 

Pennsylvania — Lines  directly  operated — • 

East  of  Pitts  &  Eric.. Mayl4, 532,233   11.859,033  4,100,269 

Jan  1  to  May  31 65,106,162   57,466,062  15,569,642 

Westof  Pitts  &  Erie, -May         Inc  1.315.100  Inc  286.200 

Jan  1  to  May  31 Inc  3.947,200  Inc  580,000 


9,780 

92.607 

4.201 

29,800 

160.865 

1.755.916 

76,097 

759.073 

1.003,333 
10,466,490 

272,707 
857,469 

3,540,269 
15,566,342 


Phlla  Bait  &  Wash. b. .May  1,485,758 
Jan  1  to  May  31 0,697,094 


1,364,458 
6,148,994 


Pitts  Cine  Chi  &  St  L.a.May  2,864.544     2,408,189 
Jan  1  to  May  31 13,181,840   11.709.710 


9,332 
91,570 


.Mav  3,995,910 
39,537,555 


Raleigh  &  Southport.a.May 
July  1  to  May  31 ,. 

Reading  Railway  Co— 

Phila   &   RcTriing-b. 

July  1  to  May  31. 

Coal  &  Iron  Co.b May  3,407.558 

July  1  to  May  31 35,418,016 

Total  both  Cos.b May  7,403,468 

July  1  to  May  31 74.955.571 

Reading  Co May      

July  1  to  May  31 

Total  of  all  Cos May      

July  1  to  May  31 -. 


6.082 
58.587 


3,289.052 
36.959.117 

2,773.783 
30.769.300 

6.062.835 
67.728.417 


353,687 
1.060.225 

695,717 
2,862,619 

2.486 
25.117 

1.569.988 
14.598.419 

239,255 
1,929,834 

1,809,243 
10,528.253 

133.576 
1.434,150 

1,942.819 
17,962,403 


398,387 
1.366.925 

588,592 
2,580.537 

3,029 
24.404 

1,086.826 
14.020.798 

dels  ,024 
1.549.553 

1.083,802 
15,570.351 

140,309 
1,411,696 

1,224.111 
16.982,047 
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Gross  Earn'gs Nel  Earninqs 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year, 

lionds.                              $  $  $  $ 

Richmond  Freds  &  Pot -.Apr       197,126  1C6.038  82,916  66,971 

Jul.V  1   to  Apr  30 1,563.349  1,377,220  478,655  478,922 

Rio  Grande  Junction Apr         63,373  49,393  Til9,012  nl4,818 

Dec  1    to   Apr  30 318,639  246,218  n95.591  n73,865 

RIO  Grande  Sou.  b May         52.038  45,764  17,902  17,628 

July  1  to  May  31 560.580  516,494  210,513  223,140 

Rock  Island  system_a--May  5,121,416  3.926,801  1,035,441  878,106 

July  1  to  May  31 54,880,855  47,062,537  16,169,283  13,398,496 

St  l-ouls  &  San  Fran  a  May  4,306.829  3,181.663  1,263,184  844,234 

July  1  to  May  31 45,809,927  38,626,399  15,282,733  12.536.711 

Evansv  &  Torre  H.a.May      194.655  180,558  90,816  79,963 

July  1  to  May  31 2.104,290  1.997.019  962,931  894.644 

Total  of  all  lines. a. --May   9,622,900  7,289,023  2,389,440  1,802,303 

July  1  to  May  31 102,795,074  87.685,957  32,414.947  26.8291852 

St  Jos  &  GrIsland-b---May       154.612  124,266  60.328  26,100 

July  1  to  May  31 1,597,731  1.407.667  626,405  435,131 

St  Louis  Southwestern -bMay       883,858  767,832  284.673  202,587 

July  1  to  May  31 9,697,327  8,263,578  3.082.656  2,102,531 

Seaboard  Air  Line- b Apr  1,422,346  1,278,268  254,326  274,476 

July  1   to  Apr  30 13,628,405  12,601,402  2,833,907  3,905,128 

Southern  Indlana.b May       136,759  121,421  51.658  58.836 

July  1  to  May  31 1,506,137  1,323,449  624,133  523.348 

Southern  Paelfic.a Mayll, 110,813  8,978,274  3,207,327  3,049,172 

July  1  to  May  31 113,859.624  96.401,900  39,184.207  32,516,891 

Southern  Railway  System — 

Southern  Rallwav-a- -May  4,825,977  4,531,675  869.960  679,649 

July  1  lo  May  31 52,048,686  49,347,866  10,782,115  12,800.426 

Mobile    &   Ohio. a May       943,295  873,272  189,018  223.991 

July  1  to  May  31 9,833,140  8,635,635  2,978.902  2,747,718 

Cln  NewOrl  &TexP.aMay       878,376  758,023  210,893  197,667 

,  July  1  to  May  31 7,925.354  7.703.219  1,551,544  1,860,143 

Alabama  GtSouth-a.. May       386,210  315,943  68,200  50,589 

July  1  to  May  31 3,790,997  3,457,537  698,364  660,560 

Georgia  Sou  &Fla-a- -May       187,610  164,967  22,096  15,891 

July  1  to  May  31 2,083,461  1,778,777  370,641  396,683 

Texas   Central.a May         96.114  65.276  28,882  25,147 

July  1  to  May  31 1,149,070  885,070  412,923  355,952 

Tidewater  &  Western. b. May         10,816  9,307  4,442  2,904 

July  1  to  May  31 85,429  80,390  13,333  18,324 

Toledo  &  Ohio  Cent. a.. May       430,285  258,051  148,935  6,716 

July  1  to  May  31 4,427,117  3,752,124  1,371,393  900,294 

Toledo  Peorla&U'est.b. June       127,300  100,956  40,011  18,035 

July  1  to  June  30 1,297,960  1,293,394  287,801  253,961 

Toledo  St  L  &  We.st.a..May       369,056  356.814  pl23,551  pl07,414 

July  1  to  May  31 3,804,786  3,859,138  pi  ,099,716  p961,719 

Tombisbee  Valley  Co... May          4,630  5.560  411  1,511 

July  1  to  May  31 69,783  46,653  16,707  16,558 

Union  Pacific. a May  0,937,000  5,666,931  2,752,168  2,380,388 

July  1  to  May  31 69.455,034  61,774,261  30,756,831  28,118,174 

Virginia   &  Southw-b-.June         99, .185  90.561  44.803  .35,457 

July  1  to  June  30 1,062,909  1.011,335  351,442  404,839 

Wabash. b May   2,281,071  2,018,866  539.553  470,021 

July  1  to  May  31 24,938,672  22,694,037  7,135,769  6,134,783 

West  Jer   &  Sea  Sh.b.May      450,750  401,150  108,317  118,617 

Jan   1   to  May  31 1.791,028  1,069,428  dcf.59,823  352,977 

Western  Maryland-a.-.May       537.386  465.454  1/220.475  vl97,717 

July  1  to  May  31 5,087,845  4,339.591  t/1.679,042  J/1,512,656 

Wheel  &  Lake  Erle.b--May      600,242  343,690  206,223  101,931 

July  1  to  May  31 5,619,680  4,911,479  1,887,998  1,466,770 

Wisconsin  Central -b May      683,163  602,403  272,318  208.975 

July  1  to  May  31 6,872,785  6,506,701  2,536,227  2,330.493 

Wrightsv  &    Tennille-b-May       sl5,774  sl2,703  1,406  1,516 

lb     July  1  to  May  31 s211,898  sl91,900  49,736  00,843 

Yazoo  &  Miss  Vall.a--. May       703,953  728,959  33,017  186,256 

July  1  to  May  31 8,765,792  7,955,083  1,330,662  1,216,218 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting-  taxes. 

d  The  company  now  includes  earnings  of  the  Denver  Fnid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  May  taxes  and  rentals  amounted  to  $220,614,  against  $192,151  in  1906, 
after  deducting  which,  net  for  May  1907  was  $2,094,226,  against  $2,364,167 
last  year.  From  July  1  to  May  31  1907  taxes  and  rentals  were  $2,336,813, 
against  $2,189,133  last  year. 

/»  For  May  1907  additional  Income  was  S5,146,  against  $2,135  in  1906, 
and  from  July  1  to  May  31  was  $53,723  in  1907,  against  $51,943  In  1906. 

k  For  May  1907  additional  income  was  $13,240,  against  $16,047  In  1906- 
and  from  July  1  to  May  31  was  $207,258  in  1907,  against  $171,396  in  1906. 

n  These  figures  represent  30  %  of  gross  earnings. 

o  Includlnir  other  Income,  total  income  (exclusive  of  results  of  coal  com- 
panies) for  May  Is  $1,369,476  in  1907,  airainst  $862,988  in  1906,  and  for 
period  from  July  1  to  May  31  is  $13,457,911  in  1907,  against  $11,433,552 
in  1906.  Deductions  from  total  income  for  additions  and  improvements 
were  $156,954  In  May  1907,  against  $82,180  in  1908,  and  from  July  1  to 
May  31  were  $1,823,888  In  1907,  against  $1,181,854  last  year. 

p  For  May  1907  additional  income  was  $425,  against  $540;  and  from 
July  1  to  May  31  was  $27,286  in  1907,  against  $18,366  last  year. 

s  Includes  $420  other  income  for  Mav  1907,  against  $446  in  1906,  and 
from  July  1  to  May  31,  $4,934  in  1907,  against  $5,150  last  year. 

!/ For  May  additional  Income  andnet  profits  from  coal,  &c..  were  $80,484 
this  year,  against  $53,880  last  year,  and  from  July  1  to  May  31  were  $643,- 
377  this  year,  against  $776,734  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 

addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 

also  report  charges  for  interest,  &c.,  with  the  surplus  above 

or  deficit  below  these  charges: 

— Int.,  Rentals,  &c. —  — Bal.  of  NctE'ngs. — 

Current       Previous  Current        Previous 

„                                    Year.             Year.  Year.             Year, 

lioads                               $                    $  $                     $ 

Bangor  &  Aroostook May         67,518  60  969  23  027           15,842 

July  1  to  May  31 726,903  603,511  263,789          262,310 

Bellefonte  Central May              303  300  2,032                549 

Jan  1  to  May  31 1,515  1.500  4,833             2,544 

Bridgeton  &  Saco  River.May             543  543  def   14               490 

.Tan  1  to  May  31 5.973  5,973  6.353              7,210 

Central  of  New  Jersey.. May    &854,]59  6513,959  348.302         235,579 

July  1  to  May  31 67,340,049  66,011,793  3,989,203     3,583,846 

Chicago  Great  Western. May      180,148  172  907  5,572           26,792 

July  1  to  May  31 1,958,831  1,886,063  418,177          454,134 

Copper    Range.. Apr            8,437  8  437  0  ISO              8,636 

July   1   to  Apr  30 84,374  84,374  137 ,'743          134,072 

Cornwall  &  Lebanon  ..May          3,4S2  4  139  18  862          11,906 

July  1  to  May  31 40,529  45',701  188',482          174,385 

Denver  &  Rio  Grande. .May      348,310  338,647  d359  608      d314,674 

July  1  to  May  31. 3,875,609  3,796,152  (Z3, 636, 166   d3, 345,706 

Duluth  Sou  Sh  &  Atl...May         86,642  116,240  a;17,171    «Uf26.:'35 

July  1  to  May  31 945,058  1,048,933  a:def32,666.Td(fl29,058 


— Int.,  Rentals,  &c. — 


Bal.  of  Net  E'ngs..-^. 


Roads. 

Georgia  RR May 

July  1  to  May  31 

Hocking  Valley May 

July  1  to  May  31 

Kanawha  &  Michigan.. May 
July  1  to  May  31 

Manistee  &  Northeast.. Mch 
Jan   1   to  Mch  31 

Maryland  <fc  Penna May 

July  1  to  May  31 

Mineral    Range May 

.July  1  to  May  31 

Mo  Kans  &  Texas May 

July  1  to  May  31 

Nashv  Chatt  &  St  L May 

July  1  to  May  31 

N  Y  Ontario  &  Western. May 
July  1  to  May  31. 

Norfolk  &  Western May 

July  1  to  May  31 

Reading  Company May 

July  1  to  May  31 

Rio  Grande  Junction Apr 

Dec  1   to  Apr  30 

Rio  Grande  Sou May 

Jiiiy  1  to  May  31 

St  Jos  &  Or  Is-land May 

July  1  to  May  31 

St  Louis  Southwestern. -May 

July  1  to  May  31 

Seaboard  Air  Line Apr 

July  1  to  Apr  30 

Texas   Central May 

July  1  to  May  31 

Toledo  &  Ohio  Cent May 

July  1  to  May  31 

Toledo  Peoria  &  West.. June 

July  1  to  June  30 


Current 

Year. 

$ 

Previous 
Year. 

Current 

Year. 

$ 

Previous 
Year. 

$ 

051.152 
a567,373 

a50,787 
0567,934 

2;def50,513 
rdef87,102 

xdem.lU 
1203,463 

68,310 
715,706 

30,949 
684,948 

a;296,282 
a;l,550,993 

Xl09,143 

11,005,151 

20,491 
235,247 

19,264 
218,483 

.r. 30,1 87 
X245,849 

a;16,817 
2:281,340 

6,866 
20,597 

6,766 
20,298 

8.362 
39,024 

14,633 
45,578 

6,983 
56,024 

6,833 
54,167 

6,826 
58,923 

2,110 
58,619 

9,446 
•    116,187 

9,946 
136,758 

2:11,371 
2:40,268 

a;6,699 
2:19.039 

424,270 
4,579,572 

383,757 
4,118,073 

290,289 
3,321,633 

84,695 
1,169,242 

149,017 
1.642,484 

148,500 
1,641,500 

77,423 
655,840 

94,781 
837,6.50 

75,976 
822,731 

71,111 
777,006 

138,649 
1,539,889 

89,754 
978,910 

400,873 
4,280,828 

353.207 
3,767,583 

700,203 
6,201,443 

650,12$ 
6,698,907 

890  ,.500 
9,795,500 

867,881 
9,546,696 

1.052,319 
8,106,903 

356, 23« 
7,435,351 

8,333 
41  666 

8,333 
41 ,666 

10,679 
53,925 

6,485 
32,199 

17,533 
194,843 

17,501 
196,848 

429 
125,149 

127 
rr34,69()i 

20,832 
226,548 

21,428 
231,639 

39,496 
399,917 

4,67? 
203,49? 

153,523 
1,679,001 

148,214 
1,603,691 

2113,951 
11,486,147 

2:72,253 
2:628,071 

342,179 
3,283.083 

316,518  a:def.87,217  xdef.41 ,825 
3,013,376  Idf433,724       1908.746 

2,584 
28,415 

2,584 
28,415 

26.298 
384.508 

22,563 
327,533r 

36,767 
406,027 

.38,190 
424,567 

1112,172 
Z972,442 

2;def31,43S 
2:480,391 

21,644 
287,491 

21.567 
275,602 

18,367 
310 

del3,53S 
def21,64l 

a  Charges  here  Include  road  rental  (paid  by  lessee)  and  other  deductions. 

b  Included  in  fixed  charges  are  expenditures  for  renewals,  additions  and 
improvements  amounting  to  $135,143  for  May,  against  $58,785  in  1906, 
and  to  $1,150,082  from  July  1  to  May  31  1907,  against  $1,470,258. 

2:  After  allowing  for  other  income  received. 

d  These  figures  are  after  allowing  for  other  Income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every^month  from  surplus  and 
placed  to  the  credit  of  the  renewal  fund. 

Miscellaneous  Companies. 


Gross  Earn'gs 

Current        Previous 


Year. 

Companies.  $ 

Buffalo  Gas  Co Apr  

Oct  1  to  Apr  30 

Cumb'l'd  Tel&Tcl  Co.b.May  477,753 

Jan  1  to  May  31 2,404,453 

Cuyahoga    Telep    Co May  64,707 

Ed  El  IilCo(Brockton)a.May  13,739 

Jan  1  to  May  31 77,107 

Fall  River  Gas  Wks. a. -.May  28,695 

Jan  1  to  May  31 152,513 

Houghton  Co  El  Lt  Co. a. May  17,516 

Jan  1  to  May  31. 106,111 

Keystone  Telcp  Co. a.. -May  88,421 

July  1  to  May  31 908,311 

Lowell  Elec  Lt  Corp. a.. May  24,913 

Jan  1  to  May  31 128,560 

Mexican  Lt  &  Pow  Co. -Apr  g367,772 

Minn  Gen  Elec  Co.a May  70,421 

Jan  1  to  May  31 378,952 

Pacific  Coast  Co May  660,629 

July  1  to  May  31 6.676,221 

Pittsburgh  Coal  Co May      

Jan  1  to  May  31 

Pocahontas  Coil's  Co May  

Jan  1  to  May  31 

Tacoma  Gas  Lt  Co.a May  19,704 

June  1  to  May  31 156,016 

U  S  Telephone  Co May  36,432 

Jan  1  to  May  31 198,547 

Victor  Fuel  Co Mch  246.994 

July  1  to  Mch  31 1,907,711 

Wyo  Val  Gas  &  Elec.b-May  12,638 

Jan  1  to  May  31 76,563 


Year. 
$ 


Net  Earnings , 

Current        Previous 


438,518 
2,184,546 

58,770 
11,679 
67,521 
26,287 

135,242 
15,353 
96,159 
70,606 

746,240 
20,597 

115,189 

58,385 
329,324 

458,348 
5,820,362 


8,459 
114,254 

34,912 
187,439 

201,488 
1,577.477 


Year. 
$ 

23.831 

218.200 

172,264 

920,725 

30,849 

5,360 

30,780 

10,128 
53,198 
6,467 
53,296 
44,267 
430,764 

7,480 

45,992 

g217,890 

34,304 

178,297 

94,044 

1,312,867 

451,639 

,974,472 

15,900 
86.078 

13,957 
77,813 
22,977 

113,476 
53,621 

445,125 

4,855 
33,245 


1,974 


Year. 
i 

20,800 
224,700 

161,531 
839,849 

22,848 
S,60< 

20,049 
9,500 

48,555 

5,984 
49,610 

31,423 

334,185 

5,598 

41,53S 

26.768 
168.931 

85,316 
1,259,325 

444,28a; 
1,842,71$ 

25,171 
139,297 

44,037 
22,37j; 

106,.^8l 
51,864 

360,776 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
g  These  results  are  in  Mexican  cunency. 

Interest  Charges  and  Surplus. 


-Int.,  Rentals   &c.- 


Companies. 
CumbTd  Tel  &  Tel  Co.. May 
Jan  1  to  May  31 

Cuyahoga  Telep  Co May 

Ed  El  111  Co  (Brockton)  .May 

Jan  1  to  May  31 

Fall  River  Gas  Works.  .  .  May 

Jan  1  to  May  31 

Houghton  Co  Elec  Lt..-May 

Jan  1  to  May  31 

Lowell  Elec  Light  Corp. May 

Jan  1  to  May  31 

Mexican  Lt  ds  Pow  Co Apr 

Minn  Gen  Elect  Co May 

Jan  1  to  May  31 

Pittsburgh  Coal  Co May 


Current 

Year. 

$ 

.37,520 

194,817 

18,436 

688 
3,579 

114 

687 

2,813 

12,813 

1,108 
5,621 

150,000 

20,367 
88,182 

229,403 


Jan  1  to  May  31 1,161,876 

Pocahontas    Coil's May     /16,556 

Jan  1  to  May  31 /■83,475 

U  S  Telephone  Co. May  13,638 

Jan  1  to  May  31 68,438 

Victor  Fuel  Co Mch  20,767 

July  1  to  Mch  31 169,188 

Wyo  Vail  Gas  &  Elec. -May  296 

Jan  1  to  May  31 1,390 


Previous 

Year. 

$ 

32,077 
158,819 

16,368 

729 

3,645 

544 

3,178 

2,813 

12,813 

1,243 

5,201 

8,908 
44,824 

260,553 
1,259,217 

/■20,267 

/86,871 

12,698 

64,509 

20,482 

166,073 


—Bal.  of  Net  E'ngs.~ 

Current        Previous 

Year. 


134,744 
725,908 

12,413 

4,672 

27,201 

10,014 

52,511 

3.654 

40,483 

6.372 

40,371 

67,890 

13,937 

90,115 

222,230 

812,596 

def656 

2,603 

9,339 

45,038 

2:42,569 

2:349,848 

4,559 

31,849 


Year. 

$ 

129,454 

681 .030 

7,48(J 

2,875 

16,404 

8,956 

45  377 

3.171 

30, 79? 

4,355 

36,33£ 

17,860 
124,107 

183,733 
583,496 

4,904 

52,426 

9,676 

42,072 

2^3,590 

2:270,868 

4,31$ 

21,8SE 


/  Includes  sinking  fund  and  preferred  stock  dividend. 

g  These  results  are  in  Mexican  cuiTcncy. 

X  After  allowing  for  other~ncome  received     •    ■    •    • 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES- 


Name  of 
Road. 


Latest  Gross  Earnings. 


oAmerican  Rys  Co i 

cAur  Elscia  &  Chic  Ryi 

Binsrbamton  Ry ' 

Birm  Ry  Lt  &  Power| 
Brockton  &  Ply  St  Ry^ 
Cape  Breton  l-,lec  Co_i 

Central  Penn  Trac 

Charl  Con  Rv  Gas&El| 
Chicaii'o  &  Jlihv  i.lec- 
dClilcaffo  &  Oak  Parkl 
Cleve  Painesville  &  b 
Cleve  Soutlnv  &  CoU . 
Detroit  Jack'n  &  Chic 
f  Detroit  United  Ry. 

Duluth  Street  Ry 

East  St  Louis  &  Sub.' 

El  Paso  Electric 1 

Ft  Wayne  &  Wabash  I 

Valley  Traction ; 

Galveston  L-lectric  Co 
Georgia  Ry  &  Electric 
Havana  i  Jectric  Ry 
Honolulu  Ranid  Tr  & 

Land  Co 

Houffhton  Co  St  Rv-  - 
Houston  Electric  Co- 
Illinois  Traction  Co.. 
Jackson  Consol  Trac. 
Jacksonville  blec  Co_ 
Kan  City  Ry  &  Lig'ht 
Lex  &  Inter  Rys  Co.. 
Madison  &  Int  Trac.i 
Manila  ElecR&L  Corp  I 
Met  West  Side  l-:iev-- 
Milw  tlec  Ry  &  Lt  Co 
Mllw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry_. 
Nashville  Ry  &  Lig-ht 
N  J  &  HR  Ry&Fy  Co 
N  O  Ry  &  Lig-ht  Co.. 
Nor  Ohio  Trac  &  Lt .  . 
Norf  &  Portsm  Tr  Co. 
Nor  Westches  Ltg  Co 
Northwestern  Kiev.. 
Oklahoma  City  Ry-. 
Peekskill  Light  &  RR 
Pueet  Sound  Elec  Ry 
Blo^  de  Janeiro  Tram 

Light  &  Power 

Rockford  &  Interurb 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. . 
Sao  Paulo  Tr  Lt  &  P. 
Savaunah  Electric  Co 
South  Side  Elevated  . 
Sou  Wisconsin  Ry  Co 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co. . 
Toledo  Rys  &  Light. 

Toronto  i^aiiway 

Twin  CItv  Rapid  Tran 
United  RR  of  S  F-_. 
United  Rys  of  St  L.. 

West  Chester  'Ry 

Whatcam  Co  Ry  &  Lt 


Week  or 

Current  \ 

Month. 

Year. 

5 

June 

264.9Sr> 

May    

110,415 

April 

20.240 

May 

150,552 

May    

0,772 

May    

20,154 

June 

(i6,32fi 

June 

G2,7S4 

June 

96.991 

June 

70,434 

June 

27,387 

June  .- 

()7,965 

1st  wk  July 

8,031 

1st  wlc  July 

152,615 

2d  wk  July 

17,610 

May 

178,988 

May 

40,536 

May 

101,012 

May    

31.468 

May    

271,213 

Wk  July  14 

32,118 

May 

31.801 

May    

20,774 

May    

54,136 

May    

293,875 

April 

10,727 

May    

32, .-584 

May    

498,497 

May 

46,648 

May 

13,078 

March 

78.000 

June 

222.777 

May    

313,992 

May    

57,941 

Wk  June  29 

78.359 

May 

124,290 

June 

48,668 

May 

495,661 

May 

158,288 

May 

216,919 

Jane 

7,891 

June 

148,576 

June 

25,639 

June 

16,513 

May    

148,273 

April 

487,965 

May    

49,193 

May    

67,896 

March 

183.713 

May 

48,332 

June 

173,529 

June 

14,007 

May    

102,889 

April 

42,383 

May    

173,990 

Wk  Julv  13 

68.154 

1st  wk  July 

137.607 

February  . 

ft509.504 

May    

947,337 

May 

12,073 

May    

28.003 

Previous 

Year. 


247.230 

102,533 

22.011 

153.857 

8.793 

20.874 

61.869 


Jan.    1    to  latest  date. 


55 

012 

84 

555 

70.8871 

27 

257 

59 

058 

136.064! 

17 

246 

159 

183 

31 

666 

87.327] 

27 

721 

233 

155 

30 

084 

29,452 

IS 

212 

49 

176 

229,497 

10 

210 

26 

306 

461 

181 

46 

639 

10,604! 

72,500| 

200 

951 

280,880 

50 

099' 

66,4811 

113 

106! 

44 

2721 

470,901| 

140 

233 

142 

086 

7 

170 

120 

247 

16 

678 

15 

219 

112 

,155 

40.848 

68,001 

164,754 

53 

,173 

152 

,655 

12 

,119 

87.573 

36,937 

167 

,847 

60 

,239 

127 

,858 

56S 

,906 

911,673 

7,239 

20 

,393 

Current 
Year. 


1,367,969 

494,799 

85.886 

872.317 

36.096 

87,526 

347.610 

343.454 

434,508 

428.782 

123.187 

338.686 

6165.399 

3.216.757 

422.811 

814.750 

192,642 

461,970 
133,785 

925~,266 

150.454 

91,725 

258.274 

1,399,198 

41,269 

158.237 

2,352.157 

204.220 

58,7.54 

229.000 

1.380.794 

1.502,361 

266,364 

1.665.070 

608.434 

209.223 

2.573.502 

667,015 

845,933 

51.710 

829.464 

115.386 

75,824 


Previous 
Yaot. 


1,251,330 

430,472 

83,413 

745.968 

33,003 

93,990 

316,617 

314.793 

.      331,872 

425,238 

113,887 

289,277 

2,862",576 
390.839 
733. 13S 
148,639 

398,958 
107,297 


1,883,902 
214,002 

329,183 
529,147 

231,801 

931,689 

72,761 

490,580 


834,881 


2.983.650 

ftl  .047.498 

4.320.422 

47.198 

137.060 


816.907 

140.690 

79,937 

223.022 

1,122.882 

39.207 

125,255 

2,118.800 

184.133 

46,156 

220,880 

1,224,141 

1,355,918 

227,150 

1,453,241 

530.010 

188.943 

2,452,810 

592,206 

637  464 

42,480 

748,179 

76,065 

65,976 


183,683 

820,396 
502.798 

245.784 

861,880 

58.275 

425.578 

784'.39i 

2  ,679 ,494 

1,164.116 

4,050,558 

23,245 

105,457 


a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry..  acquired  Jan.  1  1906.  b  Figures  are  from  Feb.  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line,  f  Now  in- 
cludes Rapid  Ry.  Syst.,  Sandwich  Windsor  &  Amherstburg  Ry.  and  Detroit 
Monroe  &  Toledo  Short  Line  Ry.  h  These  are  early  preliminary  returns; 
decrease  due  to  earthquake,  fire  and  strike  among  employees,  Aug.  20  to 
Sept    5  1906. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  June  29  1907.  The 
next  will  appear  in  the  issue  of  July  27  1907. 

Gross  Earn'gs Net  Earninps 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year, 

noads.                              $  S  S  $ 

Brockton  &  Plymouth. a  May          9,772  8,793  2,910  2,018 

.Tan  1  to  May  31 36,096  33,003  5,704  4,772 

-Cape  Dreton  Elec  Co.a-May         20,154  20,874  7,200  8.403 

Jan   1   to  May  31 87,526  93,996  22,001  31,714 

Central  Pcnna  Tract  Co. June         66,320  61,809  14,682  12.580 

.Tan  1  to  June  30 347,610  316,617  59,086  30,974 

Charieston  Consol  Ry.b  June         62,784  55,012  25,595  23.408 

MchltoJune30 235,642  211,487  88,595  <S2,343 

Chic  &  Mllw  Elect June          96,991  84.555  63,105  57.300 

Jan  1  to  June  30 434.508  331,872  240,154  188,079 

Clev  Palne'sv  &  East.a-June  27,387  27,257  12,415  13.011 

Jan  1  to  June  30 123,187  113,887  54,711  47,785 

Clcv  Southw    &  Col June  67.905  59.058  27,700  27.281 

Jan  1  to  June  30 338,680  289,277  133.505  110,118 

El  Paso  Elect  Co. a May  40,536  31,666  9,238  10,042 

Jan  1   to  May  31 192.642  148.639  39.403  48,458 

Galveston    Elect  Co. a. -May  31,468  27,721  11,920  11,201 

Jan   1   to  May   31 133,785  107,297  48,159  33.149 

Houghton  Co  St  J^y -a. -May  20.774  18,212  9. 658  0.712 

Jan  1  to  May  31 91.725  79,937  26,251  19.017 

Houston  Elect  Co-a May  54.136  49.176  15.955  10,552 

Jan  1  to  May  31 258.274  223.022  84,934  74,130 

Jacksonville    Elect. a.  ..May  32,384  26,306  10,953  9,090 

Jan   1   to  May  31 158,237  125,255  .54,695  47,434 

No  Westchester  Lt  Co. a  J'ne  7.891  7,170  3,001  2,709 

Jan  1   to  June  30. 51,710  42,480  20,693  10,644 

Oklahoma  City  Ry  Co.. June  25.639  10,678  12,927  8,708 

Jan  1  to  June  30 115,386  76.005  40,749  32,736 

Peekskill  Lt  &  RR  Co--Junc  16,513  15,219  8,523  8.154 

Jan  1  to  June  30 75,824  65,976  32,110  29,092 

Puget  Sound  El  Ry.a.-May  148,273  112,155  58,833  38,218 

Savannah   Elect  Co.a.-May  48,332  53,173  13,689  22,479 

Jan  1  to  May  31 231,801  245,784  76,472  93,156 

Van  Brunt  St  &  Erie  Basin — 

July  1  to  June  30 60,574  56,877  26,384  18,326 

Whatcom  Co  Rv  &  L*  a-May         28,003  20,393  10,864  7,025 

.Tan  1  to  May  31 137,066         105,457  55.305  30,633 

.1  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Surplus. 

— Int.,  Rentals.  &c. — •  ^Bal.  of  NetE'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads                              §  $  $  S 

Brockton  &  Plymouth.. May           1,814  1,833  1,096  785 

Jan  1  to  May  31 8,971  9,156  def3,267  def4,384 

Cape  Breton  Elect  Co. ..May           4,312  4.376  2,894  4,087 

Jan  1  to  May  31 21,311  21,900  690  9,814 

Charleston  Consol  Ry..June         13,517  13,016  '         12,078  10,452 

Mch  1  to  June  30 54,064  51,917  34,528  30,426 

Cleve  Painesv  &  East. .June           7,213  7,108  5,202  5.903 

Jan  1  to  June  30 43,277  41,204  11,434  6,582 

El  Paso  Elect  Co Mav           5,004  3,794  4,234  6,248 

Jan.l  to  May  31 23,516  18,881  15,887  29,577 

Galveston  Elect  Co May          4.106  4.160  7.754  7,035 

Jan  1  to  May  31 20,834  20,834  27.325  12.315 

Houghton  Co  St  Ry May           3,973  3,956  5,685  2. 746 

Jan  1  to  May  31 19,725  19,562  6,526  def545 

Houston  Electric  Co May          11,025  10,065  4,930  9,487 

Jan  1  to  May  31 49,109  40,098  35,765  28,038 

Jacksonville  Electric  Co. May           3,780  3,425  7,173  6,265 

.Tan  1   to  May  31 17,695  16,738  37,000  30,696 

Puget  Sound  El  Ry May         30,080  24,450  28,153  13,768 

Savannah  Elect  Co May         13,640  12.686  49  9.793 

M     Jan  1  to  May  31 60,265  56,375  16,207  36,783 

Van  Brunt  St  &  Erie  Basin — 

July  1  to  June  30 3.628  4,869  .t23,629  a:14,120 

Whatcom  Co  Ry  &  Lt_- May           0,540  3,758  4.324  3.267 

Jan  1  to  May  31 31,534  19,083  23,771  11,550 

a;  After  allowing  for  otlier  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  during  the  first  half  of  1907  may  be  found  by  refer- 
ence to  the  general  index  of  the  "Chronicle,"  the  annual  re- 
ports being  indicated  in  this  index  by  heavy-faced  type. 

Union   Pacific   RR. 

(Preliminary  Statement  for  Fiscal  Year  Ending  June  30  1907.) 

The  following  is  an  official  statement  of  the  results  of 
operations  for  the  last  fiscal  year,  the  figures  being  partlj^ 
estimated,  to  which  we  append  the  results  as  reported  in 
previous  fiscal  years. 

1906-07.  1905-06.  1904-05 

Gross  receipts  from   transporta'n$75.781 .115        $67,281,543        S59.324.94S 
Expenses  and  taxes 42.222,464  36,963,773  31,862.714 


Net  earnings   $33,558,651 

Net  receipts.  Investments  and  other 

sources all, 028, 252 


$44,580,903 
Less  fixed  charges,  Includ.  rentals     8,652,622 


$30,317,770 

10,329,815 

$40,647,585 
8,883,149 


527,462,234 

6,496,759 

$33,958,994 
11,173,941 


Balance $35,934,281         $31,764,406         $22,785,053 

Dividend  on  pref.  Stock,  4% 3.982,006  3,981,764  3,982.356 

Dividends  on  com.  stock   .(10  %)19, 548,790  (8  %)15, 550.392  (4  3^)7,104,250 


Balance  for  common  stock $12,403,485        $12,232,250        $11,698,447 

aThis  does  not  include  dividends  amounting  to  $2,015,000  declared  since 
July  1  1907,  for  account  of  year  ended  June  30  1907,  on  shares  of  Atchison 
Topeka  &  Santa  Fe.  Baltimore  &  Ohio  and  Illinois  Central. — V.  85.  p.  100 

Southern  Pacific  Co. 

(Preliminary  Statement  for  Fiscal  Year  ending  June  30  1907.) 

The  following  is  an  official  statement  of  the  results  of  op- 
eration for  the  late  fiscal  year,  the  figures  being  partly  e.sti- 
mated,  to  which  we  append  the  results  as  reported  in  pre- 
vious fiscal  years: 

1906  07.  1905-06.  1904-05. 

Gross  receipts  from  transportation. $124. 864, 440   $105,632,549  $95,515,158 
Expenses  and  taxes 82.578  907        70,585,189     65.973.430 

Net  earnings $42,285,533     $35,047,360  529,541,722 

Net  receipts,  investments  and  other 

sources 3,605,365  3,324,672        2,507.317 


Total  income..- $45,950,898      $38,372,032   532,049.039 

Less  fixed  charges,  includ'g rentals.      19,423,833        19,179,385     17,962,139 


Balance $20,527,065     $19,192,647  $14,086,900 

Dividends  on  pref.  stock  (7  To)...    .      2.769.879          2.769.879        2,769,431 
Dividends  on  com.  stock (5  %) 9. 892. 463 (•2^)4,946,246         


Balance  for  common  stock $13,864,723     $11, 476, 5i22  511.317,469 

— V.  84.  p.  1429. 

Chicago  &  Western  Indiana  RR. 
(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 

OPERATIONS  AND  FISCAL  RESULTS. 
Additions  during  Year  1906,  aggregating  $3,277,917. 


Trrack  elevation  18th  to  72d  Sts.: 

Main  tracks $1 ,587 ,890 

Real  estate 125,841 

Interest,    &c 182,792 

C.  &  Erie  RR.  Co.  51st 

St.  Yard 201,694 

Waliash   RR.    Co.   47th 

•St.  Yard z.^       116,614! 

C.  &  E.  III.  RR.  Co,  33d 

St.  Yard 

Block  signal  system 

Additional  sidings 

Dearborn  station 


Belt  Railway  Co.: 

Acct.  lease  July  1  1902. 
Chicago  &  Eastern  111.  RR. 

Lease  July  1  1903 

Wabash  RR.  Co.: 

Lease -Aug.  21  1905 


$593,328 

23,459 

163,067 

83.412,900 


I  Less  net  proceeds  from 
274,6081  land  taken  by  the  Sani. 
$26,513  1      tary  District  of  Chicago.       134.983 

8,972 1  

108,1231  53,277.917 

The  income  of  the  Chicago  &  Western  Indiana  is  derived 
principally  from  the  nnitals  paid  by  the  companies  ma'cing 
use  of  the  ra.ilway  and  terminals,  its  report  showing: 

Revenue —                                      1906.  1905.  1904.  1903. 

Rental  from  lessees $1,517,140  $1,428,230  51,316,334  $1,244,476 

Rental  from  houses  &  lauds.         57,574  58,323  55,454  53.133 

Discount,  interest  &exch'ge-            3,280  4,722  1,483  4,796 

Miscellaneous  earnings 26,358  14,276  60.781  13,177 

Suburban  pass,  earnings 117,289  115.164          


Total $1,721,647   $1,620,715  $1,434,002  $1,315,582 

Expenses — 

Interest  charge $1,232,975   $1,143,500   $1,031,665       5976.685 

Dividends   (6  Vi) 300,000       '300,000         300,000         300,000 

Miscellaneous 23,960  24,972  80,946  21,427 

Suburban  pass,  expenses 137,298         105,487  

Total 

Balance,  surplus.. 


$1, 094, 2.33    $1,573,959   $1,412,611   $1,298,112 

$27,414  $46,766  $21,391  $17,470 
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1900. 

Assets —  S 

Construction  acct. 34. 702.033 

Equipment 1,587.727 

Bills  anil  accounts.      805,538 
Cash,  includlnc  for 

coupons 994,805 

MatcriaL 751,249 

Bonds  on  hand. . .  5,091,000 


1905.      I 
S  I     Liabilities — 

31.484, llOIStock 5 

1 ,32S,335 1  Bonds 31 

507,3021  Vouch.  &cur.accts.    1 

Slnkhii  funds 

910,443  I  Interost  accrued. . 

443 ,602  I  .M iscellanoous 

1,753,000 1  Bills  payable 4 

I  Income  account  . . 


190G. 

1905. 

.S 

s 

,000,000 

5.000.000 

,341,667 

28.003,666 

,920„')89 

1.002,214 

53 ,925 

49,089 

392,808 

388,398 

18,615 

22,835 

,950,900 

1,031,900 

313,848 

328,155 

Total 43,992.352  36,420,8581     Tot.al 

-V.  S4.  p.  390.  220. 


-43,992,352  30,426.858 


Virginia-Carolina  Chemical  Co. 
{Report  for  Year  ending  May  31  1907.) 
The  report  for  the  late  year  shows  the  consolidated  state- 
ment of  earnings  and  surplus  account,  including  the  Southern 
Cotton  Oil  and  other  subsidiary  companies, excepting,  as  in 
former  j'^ears,the  Einigkeit  (Potash)  Co.  The  net  earnings 
of  the  Southern  Cotton  Oil  Co.  for  the  year  ending  May  31 
1906, not  included  below, were  $532,709, increasing  the  com- 
binecl  surplus  from  operations  as  shown  in  the  report  for  the 
113.-^  months  ending  May  31  1906  to  $1,333,232. 

Year  cnd'a  11!^  mos.end  Year  end'g  Yenf  rnd'g 

May  .tl'O?  May  31'06  June  15  '05  June  15  '04 

Total  net  profits  (see  above). $5, 05 1,1 20   $3,885,834   $3,706,422  $4,129,903 

Repairs  and  maintenance...  1,026,208        856,807        814,312        830,794 

Bal.,  net  profits  (see  above) $4,024,918  $3,029,027  $2,892,110  $3,293,109 

Less  interest,  dividends. &c. — 

Interest  on  bonds $283,333  $294,792  $332,292  $350,000 

Interest  and  discount 601.271  293,712  274,580  552,758 

Preferred  stock,  8% 1,440,000  1,440,000  1,320.000  900,000 

Loss  on  Southern  Cot. Oil  Co-    338,386  53,416 

Set  aside  for  contingent  fund      112,679 


200,000 


Balance . 


COXSOLIDATED  BALAXCE  SHEET 

May  31  '07. 
Assets —  Incl.So.Cot.OU 

Real  estate,  plants.  &c $40,044,296 

Other  Investments 4,047.877 

Cash 3,020,075 

M'facturpcl  products,  mat'als  &  supp.     7,927,040 

Accounts  receivable 6,164,458 

Bills  receivable a5, 790, 850 

Int.  and  Insur.  paid  in  advance 331,240 

Miscellaneous  Investments 77,185 


$2,497,283   $2,228,504   $2,265,262   $1,916,174 
.$1,527,635       $800,523       $626,848   $1,376,935 

MAY  31  1907. 
May  31  '06.  .Juno  15  '05. 
— -Excl.  So.  Cotton  Oil. — 
$21,819,120  $21,587,406 
22,833,918  21,920,246 
2,759,610        1,962,588 


6,386,250 

4,823,424 

3.103,558 

277,098 


3,500,567 

5,943.484 

4,195,195 

107,112 

Total $08,609 ,040 

Liabilities — 

Capital  stock,  preferred $18,000,000 

Capital  stock,  common 27,984,400 

Southern  Cot.  Oil  Co.  stock  outstand-  5.000 

Collateral  trust  bonds 5 .500 .000 

Bills  payable 9,414,526 

Accounts  payable 884,117 

Drafts  against  consignments 227,397 

Reser\-es 209,372 

Accrued  interest 45,833 

Miscellaneous 

Surplus 6 ,338 ,395 


$62,062,978  $59, 222, .597 

$18,000,000   $18,000,000 
27.984.400      27,984.400 


6,000.000        6,500,000 

4,982.464        3,035,405 

235.355  148.407 


50,000 
4".810'759 


67.708 

9,150 

3,477,527 


Total $68,009,040   $02,062,978   $59,222,597 


a  After  deducting  $498,965  reserve  for  doubtful  accounts  and  rebate  of 
interest. — V.  85,  p.  104. 

Lawyers  Mortgage  Co.,  New  York. 

(Report  for  6  Months  ending  June  30  1907.) 

The  report  of  President  Richard  M.  Hurd  for  the  late  half- 
year  is  published  in  the  advertising  pages  of  to-day's  "Chron- 
icle."    The  report  .shows: 


OPEBATIOXS  FOB  HALF-YEABS. 


1907. 
S 

Guar,  mtges.  sold 12.105.512 

do       do      paid  off-. -     0,216.091 

do   do  out'g  June  30  00.342,971 

Income  from — 

Premium.s  lor  guaranties         142,097 

Interest  on  mortgages. .  93,163 

Rent,  commissions.  &c.  6.930 


1906. 
$ 
12,629.387 
5,224.091 
48,282.077 

109,427 

80.903 

5,925 


Gross  earnings 

Expenses — 
Rent 

Salaries 

Advertising    

Stationei-y 

Taxes  and  gen.  expenses 


242.190 

3,875 
32.668 
4,271 
1,956 
8,378 


202,255 

3,047 

20,874 

4.948 

1.573 

12,099 


1905. 

$ 

12.732,840 

4,958,575 

35.884,002 

77,217 

84,280 

9,817 

171.321 

3,102 

23,521 

3,048 

1.794 

18,887 


1904. 
$ 
7,643,910 
2,853,250 
22,458,408 

52.770 

95,238 

3,365 

151.373 

3,150 
21,158 

2,202 

573 

22,084 


Gross  expenses.. 

Net  earnings 

Dividends  (6  mos.) . 

Balance,  surplus. 


51,148  49,142 

191.042  153,113 

.  (5  %)  125 ,000  (4  %)  100 ,000  (3 1 


50.353  49.227 

120,908  102,147 

H  %)87,500  (3%)  75 ,000 


66,042 


53,113 


33.468 


27.147 


B.iLANCE  SHEETS. 


A  Qgfifg .  J 

N  Y. City  mtges_4. 300 ,694 
Co's    Brooklyn 

building,  cost.     175,000 
Cash 276,085 


J^une30'07  Dec.31'06| 


$ 

,532,688 

85.000 
209,417 


■JuneSO'07  Dec. 3r06 
Liabilities^  $  S 

Capital 2,500,000  2.500.000 

Surplus 1 ,750 ,000    1 ,750 ,000 

Undivided  prolits      94,223         28,181 
Mortgages    sold, 

not  delivered.     407,555       548,924 


Total 4,751,778  4,827,105        Total 4,751,778  4.827,105 

There  are  4,569  guaranteed  loans  outstanding  (see  ••operations"  above) , 

the  average  loan  in  Manhattan  amounting  to  $29,300,  in  Brooklyn  to  $5,800 

and  In  The  Bronx  to  $12,000. — V.  84,  p.  103. 

Westinghouse  Electric  &  Manufacturing  Co. 

(Report  for  Fiscal  Year  ending  March  31  1907.) 
President  George  Westinghouse,  under  date  of  New  York, 
July  15  1907,  says  in  substance: 

Earnings. — The  following  Is  the  consolidated  statement  of  Income  of  the 
company  and  Us  subsidiary  companies  for  April  and  May  1907: 
Manufacturing  prolits  and  other  income                       _  $1,377,766 

Deductions,  depreciations  of  all  kinds,  interest  on  bonds.  &c 528,302 

Surplus  (at  rate  of  20%  on  capital  stock)-.    ...  -    $849,464 

Patents. —Your  company  is  the  possessor  of  a  large  number  of  patents 
and  ot  licenses  under  a  still  greater  number  by  virtue  of  an  agreement  with 
the  General  Klectrlc  Co.  made  March  31  1896.  It  may  be  said  that  these 
patents  and  licenses  are  the  very  foundation  of  the  business  of  botli  com- 
panies. The  active  patents  of  the  two  companies  to-day,  by  purchase  and 
as  tiK-  iCjUlt  of  development  In  their  factories,  greatly  exceed  the  numbei.' 


covered  by  the  patent  agreement  of  1896.  and  their  value  is  even  gi-eater 
in  proportion  lieeause  of  the  enormous  Increase  of  the  busines.s  protected 
Almost  every  detail  of  the  entire  product  of  both  companies  is  dependent 
upon  the  use  ot  some  one  or  moie  of  the  many  thousand  patents  jointly 
owned.  Your  officers  believe  your  book  value  of  these  patents  is  conserva- 
tive and  in  accord  with  the  Interests  involved. 

Capital  Stock. — Your  directors  on  Sept.  20  1906  authorized  the  sale  of 
100.000  shares  ($5,000,000  par  value)  of  additional  stock  at  $75  per  share. 
Thirty-three  thousand  and  sixty-six  shares  were  subscribed  for  in  response 
to  the  offering  made  to  stockholders  April  25  1907.  leaving  a  balance  of 
06,934  shares,  which  the  proper  officers  are  authorized  to  sell  from  time  to 
time  at  a  price  of  not  less  than  $75  per  share.  When  the  amount  so  author- 
ized is  disposed  of  the  outstanding  capital  stock  will  be  $30  000  000 
(Compare  V.  84.  p.  1001.) 

Collateral  Trust  Notes. — The  $6,000,000  of  collateral  trust  notes  falling 
due  Aug.  1  1907  have  been  provided  for  by  a  new  Issue  of  $0,000,000  6% 
3-ycar  notes,  the  sale  of  which  has  been  negotiated.  (V.  85,  p.  44,  104.) 
Under  the  arrangement  effected  at  the  time  the  first  issue  of  notes  was 
created,  the  Security  Investment  Co.  is  purchasing  from  your  company 
at  $30  per  share  the  30,000  shares  of  the  capital  stock  of  the  Lackawanna 
&  Wyoming  Valley  Rapid  Transit  Co.,  received  by  your  company  as  a 
bonus,  the  proceeds  of  which  provide  for  all  of  the  costs  in  connection  witli 
the  issue  and  sale  of  these  notes. 

Foreign  Companies. — .411  of  the  shares  of  the  Westinghouse  Electric  Co., 
Ltd..  arc  owned  by  your  company,  and  through  its  organization  many  of 
the  foreign  operations  of  your  company  are  conducted,  the  Westinghouse 
Electric  Co.,  Ltd.,  being  Interested,  either  as  trustee  or  owner  of  large  in- 
terests, in  the  following  European  Westinghouse  companies:  The  British 
Westinghouse  Electric  &  Manufacturing  Co.,  Ltd..  England:  Societe 
Anonyme  Westinghouse,  France;  Socleta  Italiana  Westinghouse,  Italy; 
Societe  Electrlquc  Westinghouse  de  Russie;  Westinghouse  Metalifaden 
Gluhlampen-fabrlk  G.   m.  c.   H.,  Austria. 

The  business  of  the  British  Westinghouse  Company  is  being  established 
upon  a  sound  and  profitable  basis.  The  orders  received  for  its  fiscal  year 
to  end  the  31st  of  July  will  exceed  $0,000,000.  (Compare  report  of  British 
company  for  1905-00  below. — Ed.)  The  operations  of  the  Societe  Anonyme 
Westinghouse  (the  French  Westinghouse  Company)  have  during  the  past 
year  assumed  very  substantial  Importance,  especially  by  reason  of  contracts 
entered  into  with  the  Italian  Government  for  the  installation  of  electrical 
apparatus  for  the  operation  of  one  of  the  Italian  State  railways.  This 
contract  has  required  the  organization  by  the  French  Westinghouse  Com- 
pany of  an  Italian  company  (the  Societa  Italiana  Westinghouse)  and  the 
establishment  of  works  at  Vado.  near  Genoa.  Italy,  which  are  now  so  far 
advanced  that  manufacturing  operations  have  been  inaugurated  under  the 
direction  of  a  competent  staff  of  officials. 

The  Societe  Electrlquc  Westinghouse  de  Russie  Is  a  French  company, 
organized  (V.  83,  p.  090)  for  the  purpose  of  carrying  on  business  in  Russia, 
for  which  purpose  it  has  been  granted  a  license  by  the  Russian  Government. 
This  company  is  now  completing  the  execution  of  a  contract  amounting  to 
nearly  $5,000,000,  covering  the  electrification  of  a  part  of  the  tramway 
system  of  St.  Petersburg  and  is  also  carrying  on  a  growing  manufacturing 
business  in  its  works  at  Moscow. 

The  Westinghouse  Metalifaden  Gluhlampen-fabrik  G.  m.  c.  H.  has  re- 
cently been  organized  and  worlvs  have  been  erected  near  Vienna,  Austria, 
for  the  manufacture  of  Tungsten  incandescent  lamps. 

The  operations  of  these  several  companies  are  on  a  more  satisfactory  basis 
than  heretofore,  with  indications  that  the  returns  to  your  company  will, 
in  the  not  distant  future,  fully  justify  the  expenditures  which  have  been 
made. 

in  addition  to  the  above-named  European  companies,  your'company  is 
largely  interested  in  the  Canadian  Westinghouse  Co.,  Ltd.,  the  works  of 
which  are  located  at  Hamilton,  Ontario.  This  company  is  doing  a  large 
and  constantly  increasing  business  and  its  prosperity  is  Indicated  by  the 
payment  of  regular  quarterly  dividends  of  1  J^  %  and  the  accumulation  of  a 
substantial  surplus. 

First  Vice-President  E.  M.  Herr  says  in  part: 

Additions. — Notwithstanding  the  liberal  additions  to  the  manufacturing 
plant  provided  prior  to  last  year,  all  of  which  were  completed  and  fully 
equipped,  the  business  has  further  increased,  calling  so  urgently  for  :  till 
more  facilities  for  the  manufacture  of  certain  Islnds  of  products  that  a  new 
building,  containing  nearly  250,000  square  feet  of  floor  space, was  authorized, 
and  is  now  rapidly  nearing  completion.  This  will  provide  an  increase  of 
upwards  of  10  %  to  the  manufacturing  door  space  at  the  East  Plttsl  urg 
Works,  and  will  afford  a  much  needed  addition  to  our  principal  plant. 
(Compare  V.  83.  p.  320.)  •    • 

Employees. — The  number  of  employees,  exclusive  of  the  selling  organiza- 
tion, at  the  close  of  the  fiscal  year,  Max-ch  31  1907,  was  18,380.  an  Increase 
of  3,081  since  the  close  of  the  fiscal  year  1900.      (Compare  V.  83,  p.  320.) 

Subsidiary  Companies. — Early  this  year  it  was  decided  by  the  manage- 
ment to  change  the  name  of  one  of  the  subsidiary  companies  from  the  Saw- 
yer-Man Electric  Co.  to  the  Westinghouse  Lamp  Co..  and  on  April  1  this 
change  went  Into  effect.  The  new  factory  of  this  company  at  Watsessing, 
N.  ,J..  for  the  production  of  incandescent  lamps,  is  now  completed,  and 
manufacturing  has  begun  with  very  satisfactory  results.  This  company 
has  acquired  the  capital  stock  of  the  Westinghouse  Metal  Filament  Incan- 
descent Lamp  Co..  Ltd.,  of  Vienna,  Austria,  the  original  owners  of  the 
Tungsten  lamp  patents.  The  development  of  this  remarkably  efficient 
lamp  is  engaging  our  best  attention.  The  filament  as  yet  is  delicate,  and 
while  satisfactory  progress  has  been  made,  additional  Improvement  is 
necessary  to  entire  commercial  success. 

The  addition  to  the  Bryant  and  Perkins  worics  was  completed  early  enough 
to  supply  a  necessary  increase  in  the  capacity  of  these  works  during  the 
winter  and  spring  months. 

An  extension  of  the  factory  buildings  occupied  by  the  R.  D.  Nuttali  Co. 
is  in  progress  and  will  greatly  increase  their  manufacturing  capacity, 
affording  much  needed  addition  to  the  facilities  required  by  their  rapidly 
growing  business. 

Second  Vice-President  L.  .\.  Osborne  says  in  substance: 

single-Phase  Railways. — Development  work  has  maintained  its  pre- 
ponderating influence,  and  the  single-phase  railway  system  has  continued 
to  occupy  the  most  Important  place.  Many  new  roads  employing  this  sys- 
tem have  been  put  into  operation  and  with  uniformly  satisfactory  results. 
A  heavy  single-phase  electric  express  passenger  locomotive  has  been  de- 
signed and  built  to  meet  the  service  conditions  of  the  Pennsylvania  Rail- 
road's New  York  terminal.  This  locomotive  has  recently  been  thoroughly 
tested  with  very  satisfactory  results. 

Our  engineers  have  given  much  study  to  the  utilization  of  high-voltage 
direct  cun'ents.  The  line  of  apparatus  developed  is  highly  satisfactory. 
We  have  perfected  and  are  successfully  marketing  a  new  form  of  integrating 
wattmeter.  We  have  also  put  into  regular  commercial  service  a  variety 
of  new  apparatus  for  steel  mill  operation. 

Advances  have  been  made  during  the  year  by  our  engineers  in  the  design 
of  generators  for  direct  connection  to  steam  turbines.  A  number  of  ma- 
chines of  7,500  kw.  capacity  have  been  made  and  put  into  operation,  and 
there  are  now  being  constructed  several  of  10,000  kw.  capacity.  Gratifying 
success  has  followed  our  efforts  in  this  field. 

One  of  the  most  striking  successes  of  our  engineers  during  the  past  year 
relates  to  the  development  of  the  so-called  'metallic  flame  arc  lamp."  It 
seems  impossible  for  the  older  forms  of  carbon  lamps  for  outdoor  illumina- 
tion to  successfully  hold  their  own  in  the  face  of  this  latest  device. 

During  the  year  we  have  taken  a  license  fiom  the  Cooper  Hewitt  Electric 
Co.,  by  which  we  are  entitled  to  manufacture  and  sell  the  mercury  vapor 
rectifier. 

Railway  Contracts. — The  railway  construction  department  is  charged 
with  the  execution  of  contracts  in  railway  construction  wherein  we  have 
assumed  a  responsibility  for  the  complete  equipment.  Its  most  important 
work  to  date  has  been  the  execution  of  our  contracts  with  tlie  New  \  oric 
New  Haven  &  Hartford  RR.  and  the  St.  Clair  Tunnel  Co.,  both  involving 
very  difficult  construction,  the  work  being  done  while  the  roads  continued 
the-r  regular  operation. 

Sales  Department. — The  orders  taken  by  the  company  for  the  fiscal  years 
1900-01  to  1900-07.  both  inclusive,  were  as  follows: 

1900-01  .-.$12. 516,072  1903-04  ...$18,569,61411905-00  ...$24,939,602 
1901-02  ...  17.927,339  1904-05  ...  10,570.717 1 1900-07  ...  34,175,548 
1902-03    ...    19.571,295  I 

The  above  table  does  not  include  the  orders  of  the  Bryant  and  Perkins 
companies,  the  R.  D.  Nuttali  Co.  or  the  Sawyer-Man  Electric  Co  (now 
the  Westinghouse  Lamp  Co.),  which  for  the  fiscal  year  1900-07  amount  to 
$4,075,671. 

During  the  year  many  important  contracts  have  been  taken  for  large 
installations  in  both  the  railway  and  the  lighting  field.     The  sales  of  turbine 
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flrlven  grenerators  have  exceeded  by  a  lar^e  number  those  of  any  previous 
year.  Our  sales  ol  sing-le-phase  railway  apparatus  have  showu  a  steady 
growth;  many  of  the  Initial  Installations  have  been  lararels'  increased,  and 
all  of  our  installations  are  operating  successfully.  There  has  been  a  satis- 
factory sale  for  our  direct-current  railway  apparatus  of  standard  types,  and 
our  business  in  this  branch  lias  been  heavier  than  in  any  previous  year. 
Our  sales  of  meters,  transformers,  fan  motors,  arc  lamps  and  various  ac- 
cessories have  shown  a  steady  increase. 

We  have  established  permanent  representatives  in  a  number  of  the  more 
Important  South  American  cities  and  have  perfected  a  plan  by  which  in  the 
future  our  company  will  be  adequately  represented  in  many  new  foreign 
localities.  Our  business  in  the  Republic  of  Mexico  and  Japan  has  shown 
imlntemipted   growth. 

Subsidiary  Companies. — As  anticipated,  the  business  of  the  subsidiary 
companies — the  Bryant  Electric  Co..  the  Perkins  Electric  Swlth  Manu- 
facturing Co..  the  Westinghouse  Lamp  Co.  and  the  R.  D.  Nuttail  Co.- — has 
shown  large  increases  over  any  previous  year.  The  product  of  eacli  is  in 
large  demand  and  the  quality  of  their  output  Is  equal  in  eveiY  respect  to 
that  of  the  parent  company.  Each  subsidiaiT  company  has  made  provi- 
sion during  the  past  year  for  largely  increasing  its  output,  which  from  pres- 
ent indications  will  be  fully  absorbed. 

I'  Touching  the  subsidiary  companies  and  the  consoHdated 
statements  of  earnings  and  balance  sheet  for  the  hite  fiscal 
year,  shown  below,  Treasurer  T.  W.  Siemon  and  General 
Auditor  James  C.  Bennett  saj*: 

The  operations  of  our  subsidiary  manufacturing  companies  being  now 
recorded  by  a  system  of  accounting  similar  to  that  of  the  Westinghouse 
Electric  &  Manufacturing  Co..  we  are  enabled  to  fully  set  forth  the  com- 
bined operations  and  income  of  the  company.  We  have,  therefore,  included 
In  the  statement  of  income  the  shipments  billed  and  income  therefrom,  and 
In  the  balance  sheet  all  the  assets  and  liabilities  of  the  subsidiary  manufac- 
turing companies,  namely,  the  R.  D.  Nuttail  Co.,  the  Bryant  Electric  Co.. 
the  Perliins  Electilc  Switch  Manufacturing  Co.  and  Westinghouse  Lamp  Co. 
These  companies  have  no  bonded  debt,  and  ail  of  their  capital  stocli  is 
owned  by  the  Westinghouse  Electric  &  Manufacturing  Co.  Proper  elimina- 
tions have  been  made  of  sales  and  other  transactions  between  the  diflerent 
companies. 

Following  the  established  practice  of  the  company,  all  expenditures 
during  the  year  for  new  patterns  and  dies,  new  small  tools  and  other  better- 
ments and  extensions  have  been  deducted  in  arriving  at  the  net  manufac- 
turing profits.  These  expenditures  during  the  year  ended  March  31  1907 
amounted  to  51,254,707,  and  for  five  years  ended  that  date  aggregated 
over  55,500,000.  The  cost  of  all  experimental  worli  is  charged  each  month 
against  manufacturing  profits.  This  cost  for  the  year  ended  March  31  1907 
amounted  to  $236,365.  and  for  five  years  ended  that  date  aggregated  5793,- 
166.  Depreciations  of  property  and  plant,  accounts  and  bills  receivable, 
and  other  assets, made  prior  to  closing  the  boolis  for  the  fiscal  year,  amounted 
to  51,029,344  for  the  year  ended  March  31  1907.  During  the  five  years 
ended  March  31  1907  these  depreciations  aggregated  55,831 ,743.  The  total 
of  all  charges  to  depreciations  and  of  the  deductions  from  manufacturing 
profits  for  renewals,  extensions,  betterments  and  experimental  and  develop 
ment  work  during  the  five  years  ended  March  31  1907  amounted  to  over 
$12,000,000.  For  many  years  the  product  of  the  company  has  been  sold 
on  a  cash  basis.  Losses  from  bad  debts  have  averaged  about  one-tenth 
of  1  %  for  the  past  five  years.  It  has  been  the  policy  of  the  company  not  to 
Involve  itself  directly  or  Indirectly  in  any  undei-writings  or  In  the  taking 
of  securities  as  part  payment  for  apparatus  supplied,  except  only  when 
such  securities  could  be  promptly  converted  Into  casli. 

Further  on  will  be  found  the  report  of  the  Canadian 
Westinghouse  Co.  for  the  year  1906,  and  a  digest  of  the  re- 
marks made  by  the  Chairman  at  the  annual  meeting  of  the 
British  Westinghouse  Electric  &  Manufacturing  Co.,  which 
Was  held  in  London  last  January,  when  the  report  of  the  com- 
pany for  the  j^ear  ending  July  31  1906  was  presented.  Also, 
we  give  under  the  heading  "Allied  Westinghouse  Companies" 
a  brief  summary  touching  all  the  Westinghouse  enterprises. 


Results  for  Year  ending  March  31  1907 


and  Six  Years  ending  March  31  1906 
Six  yrs 


Year  ending 
Mch.  31  '07 

Gross  earnings 533, 026. 240 

Operating  expenses a28 ,846 ,665 


Net  earnings 54,179,575 

Other  Income — 
Interest  and  discount $190,463 


Interest  and  div.  on  stocks  and  bonds  owned.  -. 
Miscellaneous  royalties,  &c. 


503,041 
562,831 


end. 
Mch.  31  '06. 
$114,618,537 
97.726,008 

$16,892,529 


$1,074,718 

1,679,332 

910,540 


Totalincome $5,435,910       §20,557,119 

Deductions  from  Income — 
Interest  on  bonds  and  debentures $827,888 


&C- 


Interest  and  discount 

Tax  on  capital,  premium  on  deben,  retired 

Accounts  and  bills  receivable  written  off 1 

Property  and  plant  depreciation,   accounts  and^ 

notes  receivable,  &c.,  written  off J 

Miscellaneous   


764,465 
46,250 

900.637 

128,707 


$911,662 

2,955,105 

728,257 

f     187.469 

i 

11,676,636 


Total  deductions $2,667,946  $6,459,12q 

Balance $2,767,964        $14,097, 90o 

Otiier  Profit  and  Loss  Credits — 

Profit  and  loss  .surplus  March  31 ('06)$12,562, 507(00)  $3,570,015 

Premium  on  stock  issued 4,415,230 

Profit  on  sale  ol  Garrison  Alley  property 84,205 


Gross  surplus 515.414,676        $22,083,235 

Profit  and  Lo.'ss  Charge  — 

Stocks  and  bonds  depreciated $223,187  $620  524 

Damage  by  Uood 46,820 

Miscellaneous  (applicable  to  prev.  years) ,  net 49,963 

Dividend  on  preferred  stock (10  %)399.8701 

Dividend   on  assenting  stock    (also   $1,100  non-  y     $9.922  069 

assenting) (10%)  2 ,099 ,685  J 

Total  surplus  March  31  1906 512.595.152        511.540,642 


a  Includes  factory  costs.  eml)racing  all  expenditures,  aggregating 
$1,254,707  for  patterns,  dies,  new  small  tools  and  other  betterments,  and 
extensions.  Also  inventory  adjustments  and  all  selling,  administration 
and  general  expenses. 

BALANCE  SHEET. 

Assets—  Mch.  31  '07.  Mch.  31  '00.   June  30  '04. 

Factory  plants  (including  real  estate, 

buildings,  machinery  and  equip't)-$12,570,073  $11,078,355  510,047,615 

Cash 1,383.892         6,9.38,900] 

Subscriptions  to  5  %  convertible  bonds     2,031.8171 


Accounts  and  notes  receivable ..  10,443.117 

Interest  and  dlvs.  accrued ,  not  due. .      

Raw  materials,  supplies  &  work  com- 
pleted &  in  progress  at  cost 16,988,176 

Completed  apparatus  on  consignment  1 ,468,513 
Stks.  &  bds.  of  subsld.  .American  cos. /alo, 996, 807r 

Stks.  &  bds.  of  foreign  companies i  [ 

Stocks  and  bonds  of  Lackawanna  & 

Wyoming  Valley  Rapid  Transit  Co.  6,300,000 

Miscellaneous  securities 

Charters,   franchises,    patents,    office 

furniture,  insurance  prepaid,  &c-..  7,120,276 


7,414,6001 

93. 102^18. 739, 349 

I 

10,836,9941 

1,046,499) 

$5,191,1471 

10,661.5421 

|-$15.134.501 
6,300,0001 
434,501J 

7,034,537        5,457,012 


Total  assets $72,270,855   $69,061,995   $49,378,47 


Liabilities —  Mch.  31  '07.  Mch.  31  '06.  June  30  '04. 

Preferred $3,998,700  $3,998,700      $3,998,700 

Assenting    20,996,350  20,996,350      18.490,700 

Non-assenting 1,100  3,650                3,650 

Convertible  sinking  fund  5  %  gold  bds.  15,000,000     15,000,000  

Debenture  certificates 2,278,000  2,500,000        2,679,000 

Collateral  notes 66,000,000  6,000,000        2.000,000 

CuiTcnt  liabilities — 

Currentnotes 8,703,449  7.157,0001 

Debenture  certs,  retired  July  1  1906      100,000| 

Current  accounts 2,167,218  1,482,820  >    10.544,678 

Interest,  &c.,  accrued,  not  due 351,224  282, 833] 

Reserves  for  invent.,  adjustments, &c.         179,662         | 

Profit  and  loss  surplus cl2,595,152  11,540,642     11,661,749 

Total  liabilities $72,270,855   $69,061,995   $49,378,477 

a  Includes  the  manufacturing  companies,  of  wliich  over  95  %  of  theentlre 
capital  stock  issue  and  all  bonds  are  owned  by  this  company;  also  operating 
manufacturing  plants  in  Canada,  England,  France  and  Russia,  and  selling 
companies  with  valuable  patent  rights  in  Germany,  China.  Japan  and  other 
foreign  countries,  b  Secured  by  Lackawanna  &  Wyoming  Valley  Rapid 
Transit  Co.  bonds.  See  V.  85.  p.  44.  c  Subject  to  dividend  payable 
April  10   1907. 

Note. — The  company  has  a  contingent  liability  as  guarantor  of  5850.000 
bonds  of  the  Walker  Co.,  due  1916,  secured  by  mortgage  on  property  and 
plant  ol  the  Walker  Foundry  Co.,  Cleveland.  Ohio:  also  as  endorsers,  for 
notes  receivable  discounted,  amounting  to  $996,889.     V.  85,  p.  44. 

Canadian  Westinghouse  Company,  Ltd. 

{Report  for  Fiscal  Year  ending  Dec.  31  1906.) 
This  company,  whose  principal  office  and  works  are  at 

Hamilton,  Ont.,  is  controlled  by  the  Westinghouse  Electric 

&  Manufacturing  Co.  of  Pittsburgh  (see  that  company  above 

and  V.  79,  p.  624). 

President  George  Westinghouse,  in  the  report  issued  some 

time  ago,  says: 

The  profit  and  loss  account  for  that  date  shows  a  profit  of  $346,961  from 
tlie  operations  during  the  past  fiscal  year  and  a  total  surplus  of  $279,452 
on  Dec.  31  1906,  after  payment  ol  a  dividend  of  6%  on  the  capital  stock 
employed  during  the  year  and  the  creation  of  a  reserve  of  5100,000  for  de- 
preciation ol  property  and  plant  and  $20,000  lor  future  adjustments  of  in- 
ventory of  materials  and  products  as  occasion  may  require. 

The  plant  and  equipment  have  only  recently  been  completed  at  costs 
less  than  present  values;  nevertheless  the  directors  have  considered  it  a  con- 
servative measure  to  create  a  reserve  fund  for  future  depreciation.  The 
directors  have  also  thought  best  to  create  a  reserve  for  possible  reduction 
of  values  ol  material  and  products  on  hand  at  close  of  the  year,  although  the 
amount  of  these  items  as  sliown  on  the  statement  coiTCctly  represents  their 
actual  costs  according  to  a  careful  Inventory. 

During  the  year  the  authorized  issue  of  capital  stock  was  Increased  from 
52,500,000  to  55,000,000,  and  51,000,000  of  this  increase  was  sold  at  par 
to  the  shareholders.  The  statement  of  assets  included  In  balance  sheet 
herewith  submitted  shows  the  application  of  this  additional  capital. 

The  gross  shipments  during  the  year  increased  approximately  40  %  com- 
pared with  the  previous  year,  and  about  100%  compared  with  the  year 
ended  Dec.  31  1904.  Continued  prosperity  and  business  activity  still  pre- 
vail throughout  the  Dominion,  and  the  prospects  for  the  coming  year  are 
favorable  for  a  further  extension  of  tlic  business  of  your  company.  Unfilled 
orders  on  Jan.  1  1907  aggregated  $1,637,658. 

UES  ULT3  FOB  CALENDAR  YEARS. 

1906. 

Net    earnings $346,961 

Less  dividends  paid  for  year  (6%) 179,550 

Reserve  for  depreciation 100 ,000 

Reserve  for  Inventory  adjustment 20,000 


1905. 
$220,545 
149,100 


Balance,  surplus  for  year. 


BALANCE  SHEET  DEC.  31 . 


$47,411 


$71,445 


1906. 
Assets —  $ 

Cash 105,990 

Acc'ts  &  bills  rec    910,868 

Plant* 2,471,411    2 

Materials,  &c---     972,675 
Ins.  &tax.lnadv        9,429 


1005. 

S 

10,110 

704,162 

221,064 

440,637 

6,282 


Liabilities — 
Cap.  stk.  lssued-3 
Acc'ts  &  bills  pay 
Bank  British  No. 

America 

Reserves 

Profit  and  loss-. 


1906. 
$ 

,489,000 
581,921 


120,000 
279,452 


1905. 
S 
2,500,000 
513,914 

136,300 

23y,04i 


Total 4,470,374   3,382, 255|      Total 4,470.374   3,382.255 


*  Includes  air-brake  and  electric  properties,  real  estate,  general  office 
building,  equipment,  suudiics  and  patents,  rights  and  licenses. — V.  83,  p. 
321.. 

British  Westinghouse  Electric  &  Manufacturing  Co.,  Ltd. 

{Report  for  Fiscal  Year  ending  July  31  1906.) 
At  the  seventh  annual  meeting  held  in  London,  England, 
on  Jan.  14  Chairman  J.  Annan  Bryce  said  in  part  (see  "Lon- 
don Econmoist"  of  .Ian.  19  for  fuU  statement): 

The  total  of  completed  work  on  contracts  and  sundi-y  debtors  last  year 
was  £787,237,  as  against  £753,994  for  the  year  under  review,  and  since  the 
close  of  the  last  fiscal  year  completed  work  on  contracts  and  sundry  debtors 
has  been  still  further  decreased  by  £200,000  notwithstanding  increased 
shipments.  Although  there  is  no  provision  for  depreciation,  the  company's 
property  and  plant  have  lieen  carefully  maintained  in  first-class  condition, 
and  the  cost  was  charged  to  revenue.  [The  directors'  report  sa.vs  "alter  pay- 
ing debenture  interest  the  accounts  show  a.  loss  of  £87.500,  making  a  total 
debit  to  date  of  £102,900."  The  total  profit  from  operating  before  deduct- 
ing interest,  etc.,  It  Is  undestood.  was  £7,600,  contrasting  with  £113,409  in 
1904-05.     Compare  V.  83.  p.  320. — Ed.] 

The  directors  are  of  the  opinion  that  the  company  now  has  an  efficient 
works  and  sales  organization,  i)ut  it  is  essential  that  a  larger  volume  of 
orders  should  be  put  through,  so  as  to  diminish  the  proportionate  burden 
of  the  necessarily  heavy  standing  expenses.  During  the  past  five  months 
the  sales  have  increased  50  %  over  the  corresponding  period  of  last  year. 
The  returns  show  a  manufacturing  profit,  and  although  this  profit  is  small, 
the  result,  when  compared  with  the  considerable  loss  during  the  corre- 
sponding period  of  last  year,  is  encouraging.  In  view  of  the  siaclvness  of 
home  business,  your  export  department  has  received  special  attention. 
Under  its  agreement  your  company  has  confined  its  operations  to  Great 
Britain  and  her  possessions,  excluding  Canada.  A  new  arrangement  has 
now  Ijeen  entered  into  with  the  American  Company  by  which  they  have 
given  this  company  the  right  to  sell  in  South  America,  and  this  company 
has  given  them  the  right  to  sell  In  any  British  possession  except  England. 
The  condition  of  the  home  trade  Is  still  unsatisfactory.  Low  prices  prevail, 
and  to  meet  these  every  effort  is  being  made  towards  economy  in  produc- 
tion. The  real  inwardness  of  the  loss  of  trade  to  the  company  is  compe- 
tition by  Germany.  In  one  instance  the  Manchester  Corporation  Invited 
tenders  for  an  undertaking  costing  about  £120,000.  This  company  sent 
in  the  lowest  tender  ol  the  English  manufacturers,  but  a  Berlin  company 
sent  In  a  tender  for  £36,000  less.  The  German  firms  are  supported  in 
these  low  tenders  by  what  are  called  "cartels."  who  put  up  money  for 
the  purpose  of  replacing  losses  on  contracts  outside  Germany. 

The  full  amotmt  of  debenture  stoclc  has  been  issued  and  sold,  with  the 
exception  of  the  £221,000  held  In  respect  of  land  at  Trafford  Park.  On 
July  31  temporary  loans  consisted  of  £135,000  owed  to  the  American  Com- 
pany and  £125.000  to  bankers.  Since  that  date  the  bankers'  loan  has  been 
paid  down  to  about  £90.000  out  of  receipts  and  the  American  Interests  have 
agreed  to  buy  our  holdings  in  other  companies  at  par  to  the  amount  of 
£135,000,  to  apply  against  the  loan  to  bankers  and  in  the  liquidation  of 
certain  accounts  under  the  heading  of  sundry  creditors.  In  addition  to 
this,  the  American  interests  will  continue  the  present  loan  of  £135.000  for 
two  years.  Respecting  our  further  requirements,  these  Interests  mntem- 
piate  the  purchase  of  an  additional  amount  of  our  holdings  In  other  com- 
panies. 
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0\n  lioktine  In  other  companies  consists  principally  of  shares  In  the 
1. action  <.V  Power  Securities  Co.  and  the  Clyde  Valley  hlectrical  Power  (Jo. 
Mie  former  company  owns  a  large  amount  of  Mersey  Railway  debentures, 
whlel'  are  steadily  Improving  In  value.  The  Clyde  Valley  company  has 
made  eood  progress  during  the  past  year.  It  has  a  total  installation  of 
uinvnrds  of  S.Oiio  kilowatts  and  is  InstalUn"-  an  additional  4,()0i)  k.w.  unit. 
It  now  has  on  Its  books  contracts  for  several  thousand  iiorse-power. 

4s  reirards  the  proposals  for  reduction  of  capital,  the  interests  of  the 
profcrenee  shareholders  are  not  Injuriously  affected.  It  Is  proposed  that, 
while  the  nominal  value  of  the  share  Is  reduced  from  £5  to  i;3.  the  orisrlnal 
value  of  £5  is  preserved  in  the  event  of  a  liuuldatiou.  Similarly.  It  is  pro- 
posed that  the  preference  dividend  when  payable  should  be  raised  from 
(3  %  to  10  "o.  Since  the  deslK'nincr  of  the  works  In  the  late  '90s  there  have 
been  many  Important  chanees  in  the  style  of  apparatus.  For  Instance, 
the  reciprocating  eiminc  of  large  size  which  was  then  in  vogue  has  been 
very  generally  supplanted  by  the  steam  turbine.  The  result  of  these 
changes  has  been  that  a  large  part  of  the  expenditure  ou  foundations, 
buildings,  cranes  and  heavy  machine  tools  has  proved,  for  the  present,  un- 
necessary. To  meet  these  modilied  conditions  it  is  thought  necessary  to 
reduce  the  book  value  of  the  plant  and  property.  The  company  holds  many 
patents  of  great  value,  but  with  the  writing  down  of  the  workslt  is  of 
course  also  necessary  to  reduce  the  book  value  of  patents  and  goodwill. 
It  is  also  necessary,  in  view  of  change  In  type  and  keen  competition,  to 
write  down  tiie  value  of  stock  on  hand  and  in  process  of  manufacture.  In 
order  to  provide  for  these  reductions  and  to  wnte  off  losses  and  develop- 
ment expenses,  it  is  proposed  to  reduce  the  capital  by  £1,37.5.000,  of  which 
i:i,00().000  is  in  respect  of  the  preference  shares  and  £37."), 000  in  respect  of 
the  ordinary  shares,  which  is  a  reduction  of  40  %  on  the  preference  and  50  % 
on  the  ordinary.  (The  reduction  in  capital  was  duly  approved.  See  V. 
84,  p.  1'23.) 

The  total  holding  of  the  American  Company  is  about  one-lialf  of  the 
total  capital  of  the  company. — V.  84,  p.  223. 

Allied  Westinghouse  Companies. 

(0/7  ic  ia  I  St  a  tement.) 

The  "Westinghouse  Companies'  Publishing  Depart mont," 
East  Pittsburgh,  Pa.,  in  January  last  issued  a  lOO-pagc 
pamphlet  entitled  "The  Westinghouse  Directory,"  em- 
bracing "the  allied  Westinghouse  interests  throughout  the 
world,  complete  list  of  companies;  cities  in  which  Westing- 
house interests  are  represented;  register  of  directors,  officials, 
managers  and  heads  of  departments  in  the  various  coiti- 
panies."  A  number  of  the.se  companies  are  controlled 
directlj'  bj^  the  Westinghouse  Electric  &  Manufacturing  Co., 
as  shown  in  the  report  of  that  company  ou  another  page, 
the  remainder  by  friendly  interests.  This  directory  furnishes 
the  following  data: 

AMERICAN   AND  CANADIAN  COMPANIES, 

AMERICAN   BRAKE  CO. 

Manufacturers  of  locomotive  brakes  and  automatic  slack  adjusters- 
organized  -Aug.  0  1880  under  laws  of  Missouri:  capitalization,  S2,00().000' 
number  of  employees,  3.jO;  floor  space  in  works,  130.080  sq.  ft.;  works, 
St.  Louis,  Mo.;  President,  H.  H.  Westinghouse,  111  Broadway,  New  York 
City  kV.  67,  p.  1065). 

BRYANT  ELECTRIC  CO. 

Manufacturers  of  electric  fittings  and  supplies:  organized  in  Connecticut 
July  3  188!);  capitalization,  $2,500,000;  number  of  employees,  700;  floor 
space  in  works,  154.457  sq.  ft.;  works.  Bridgeport,  Conn.  President, 
Treasurer  and  Gen.  Mgr.,  W.  C.  Bryant,  Bridgeport;  Secretary,  Charles 
A.  Terry,  111  Broadway,  New  York. 

CANADIAN  WESTINGHOUSE  CO.,   LTD.  ' 

Manufacturers  of  electrical  and  air-brake  apparatus:  organized  Oct.  8 
1903;  capitalization,  authorized,  $5,000,000;  issued,  53,500,000:  number  of 
employees,  1,200;  floor  space  in  works,  208,470  sq.  ft.;  works,  Hamilton, 
Ontario;  general  offices,  Hamilton,  Ont.  President,  George  Westinghouse. 
See  report  above. 

COOPER   HEWITT  ELECTRIC  CO. 

Manufacturers  of  Cooper  Hewitt  Mercury  Vapor  lamps  and  rectifiers- 
organized  Nov.  26  1902  under  laws  of  New  York;  capitalization,  $2,000,oOo; 
number  of  employees,  125;  floor  space  In  works,  18,000  sq.  ft.;  works.  New 
York  City;  general  offices,  220  W.  29th  St.,  New  York  City;  Vice-Prcs.  and 
Gen.  Mgr.,  Charles  B.  Hill,  and  Sec.  and  Treas.,  Charles  A.  Terry,  both  111 
Broadway,  N.  Y.  Among  the  directors  are  Peter  Cooper  Hewitt,  and 
l-irskiue   Hewitt. 

N ERNST  LAMP  CO. 

Manufacturers  of  Nernst  electric  lamps;  organized  Oct.  8  1901  under  laws 
of  Pennsylvania;  capitalization,  $3,000,000;  number  of  employees,  550; 
floor  space  in  works,  85,000  sq.  ft.;  works,  Pittsburgh,  Pa.:  general  offices, 
Pittsburgh,   Pa. 

R.    D.    NUTTALL   CO. 

Manufacturing  machinists;  gears,  pinions,  trolleys.  &c.;  organized  .lune  3 
1891  under  laws  of  Pennsylvania:  capitalization.  $600,000;  number  of  em- 
ployees. 250;  floor  space  in  works,  75,000  sq.  ft.;  works,  Pittsburgh.  Pa. 
Pres.  and  Treas..  F.  A.  Estep;  Vlce-Pres.,  J.  R.  McGinlev,  Westinghouse 
Bldg.,  Pittsburgh,  Pa. 

THE  PERKINS  ELECTRIC  SWITCH  MFG.  CO. 
Manufacturers  of  electric  fittings  and  supplies:  organized  Sept.  2  1890 
under  laws  of  Connecticut;  capitalization,  §125,000:  number  of  employees, 
350;  works.  Bridgeport.  Conn.;  general  offices,  Bridgeport.  Conn.  Pres., 
Treas.  and  Gen.  Mgr.,  W.  C.  Bryant,  Bridgeport.  Conn.;  .Sec,  Charles  A. 
Terry,  111  Broadway.  New  York. 

PITTSBURGH   METER  CO. 

Manufacturers  of  dry  and  fluid  meters  for  natural  and  artificial  eas  and 
water  meters;  organized  Jan.  8  1890  under  laws  of  Pennsylvania:  capitaliza- 
tion. $1,000,000;  number  of  employees,  250;  floor  space  in  works.  60.000 
sq.  ft.;  works.  Fast  Pittsburgh.  Pa.     President,  George  Westinghouse. 
SAWYER-MAN    ELECTRIC    CO.   (now    Westinghouse  Lamp    Co.— Ed.) 

Manufacturers  of  incandescent   lamps;    organized   Sept.    8    1886   under 
laws  of  New  York;  capitalization,  $125,000;  number  of  employees,  700; 
floor  space  in  works.  105,000  sq.  ft.;  works.  New  York  Citv;  general  offices, 
olO  West  23d  St.,  New  York  City.     President,  George  Westinghouse. 
THE  UNION  SWITCH    &   SIGNAL  CO. 

Signal  engineers  and  manufacturers  of  railway  signals  and  interlocking; 
organized  Nov.  3  1882  under  laws  of  Pennsylvania;  capitalization.  $2,250,- 
000;  number  of  cmplojees,  2.400;  floor  space  in  works,  342.000  sq.  ft.; 
works,  bwlssvale.  Pa.  general  offices,  Swissvale,  Pa.  Pres..  Geo.  Westing- 
house (V.  84,  p.  449,  453.) 

THE  WESTINGHOUSE  AIR   BRAKE  CO. 

Manufacturers  of  brakes  and  friction  draft  gear  for  steam  railroads,  and 
air  compressors  for  general  service;  organized  Sept.  28  1869  under  laws  of 
Pennsylvania;  capitalization,  $11,000,000:  number  of  employees,  3.800; 
floor  space  in  factory,  630,000  sq.  ft.;  works,  Wilmerding,  Pa."  President, 
Geo.  Westinghouse.— V.  83,  p.  577,  625. 

WESTINGHOUSE   AUTOMATIC  AIR    &   STEAM  COUPLER   CO. 

Manufacturers  of  automatic  air  and   steam   couplers,   flexible  metallic 


J.  -  — v»-n^      u/»i.       lAiivA      ot^vcbiii      Vv»_f  *-n_/ IV.  J  a  ,       ij-V.  .A.  I  i-iiv.       111'.  Hill*-. 

.'i  A/f,w,',w,P*^*'",'^  cut-out  devices;  organized  March  26  1895:  capitalization 
5.T,()00  000;  vvorks,  St.  Louis,  Mo.;  general  offices,  St.  Louis,  Mo.  Presi- 
dent, N.  !•.  Niederlander,  St.  Louis,  Mo.— V.  72,  p.  1088. 

WESTINGHOUSE,  CHURCH.   KERR   &  CO. 
Designing  and  constructing  engineers;  organized  Oct.  28  1884  under  laws 
01  New^  Jersey;  general  offices.  Maritime  Bldg.,   10  Bridge  St.,  New  York 
City.     President,  Walter  C.  Kerr.      (V.  82,  p.  991;  V.  83,  p.  1499,  1001.) 
WESTINGHOUSE   ELECTRIC   &  MANUFACTURING  CO. 
Manufacturers  of  electrical  apparatus  of  all   kinds;   organized    1880   in 
Pennsylvania;  capitalization  authorized,  $50,000,000;  issued,  $25,()(i0.000; 


THE  WESTINGHOUSE  FOUNDRY  CO. 
Manufacturers  of  Iron  and  brass  castings  and  metal  and  wood  patterns 
organized  Dec.  26  1901  under  laws  of  Pennsylvania;  capitalization,  $500,-' 
000;  number  of  employees,  600;  floor  space  in  works,  370,000  sq.  ft.;  works. 
Trafford  City,  Pa.;  general  offices,  Pittsburgh,  Pa.  Geo.  C.  Smith,  Pitts- 
burgh, is  President;  Geo.  Westinghouse  and  H.  H.  Westinghouse  aro 
directors.      (V,  75,  p.  398;  V.  79,  p.  2752.) 

THE   WESTINGHOUSE   MACHINE  CO. 

Manufacturers  of  steam  turbines,  steam  engines,  gas  engines,  mechanical 
stokers,  gas  producers  and  storage  batteries;  organized  Jan.  31  1881  under 
laws  of  Pennsylvania;  capitalization,  $10,000,000;  number  of  employees, 
3,000;  floor  space  in  works,  750,000  sq.  ft.;  main  works.  East  Pittsburgh, 
Pa.;  l)ranch  works,  Attica,  N.  Y.  Geo.  Westinghouse  is  President.  V.  85. 
p.  104,  and  "Railway  and  Industrial"  Section. 

WESTINGHOUSE  TRACTION   BRAKE  CO 

Manufacturers  of  brakes  for  electric  roads  and  motor  and  belt-driven 
ail  compressors  for  general  service;  organized  April  29  1901:  capitalization, 
$100,000;  works,  Wilmerding,  Pa;  general  office,  Wilmerding,  Pa. 

E  EUROPEAN    COMPANIES 

Incl.  the  British  Empire  and  its  Colonies  (except  Canada) ,  Europe  and  Asia. 
Corapagnie  Internationale  Pour  Le  Chauffage  Des  Chemlns  De  Fer  Systemo 

Heintz.  Limited. 
Compagnla  Itallana  Westinghouse  Del  Freni. 
The  British  Westinghouse  Electric  &  Mfg.  Co..  Ltd.  (for  the  British  Empire 

with  the  exception  of  Canada;  and  also  in  Norway  and  Sweden). 
Societe  Anonyme  Westinghouse,  Le  Havre   (for  France,  Belgium,  Spain 

Portugal,  Holland,  Switzerland  and  Italy,  their  colonies  and  countries, 

under  their  protectorate).      (V.  79.  p.  631.) 
Soelete  Electrique  Westinghouse  De  Russie.      (V.  83,  p.  690.) 
Traction  &  Power  Securities  Co.,  Ltd.      (V.  76,  p.  1089.) 
Westinghouse  Brake  Co..  Ltd.   (for  Europe — except  France,  Russia,  Bel- 
gium. Switzerland,  Spain  and  Portugal — Asia,  Africa  and  Australasia). 
Westinghouse  Cooper  Hewitt  Co.,  Limited. 

Societe  Anonyme  W'cstinghouse,  St.  Petersburg  (for  the  Russian  Empire).. 
Westinghouse  blectricitats-Actiengesellschaft  (for  Germany,  Austria-Hun 

gary — including 'Bosnia  and   Herzegovina — the   Balkan  States,   Greece* 

Turkey  in  Europe  and  Turkey  in  Asia) . 
Westinghouse  Electric  Co..  Ltd. 
Westinghouse  Metal  Filament  Lamp  Co.  (Ltd.). 
W^estinghouse  Metallfaden-Gluchlampen  fabrik  Gesellschaft  m.  b.  H. 

*  The  Westinghouse  Brake  Co.,  Ltd.,  London,  retains  the  right  to  furnish 
brake  apparatus,  friction  draft  gear  and  electro-pneumatic  signaling  ap- 
paratus for  service  in  Italy. 

GENERAL   SUMMARY  (America  and  Europe) . 

Number  of  factories 24  |  Number  of  offices 210 

Aggregate  capitallzat'n.$120,000 ,000  |  Number  of  employees 38,000 

Floor  space,  square  feet. ..7,000, 000  |  Annual  output $90,000,000 

(Compare  report  of  Westinghouse  Electric  &  Manufactur- 
ing Co.  above  for  particulars  regarding  its  subsidiaries.) 

United  States  Cast  Iron  Pipe  &  Foundry  Co. 

(Official  Statement  of  May  29   1907.) 

The  statement  recently  made  to  the  New  York  Stock 
Exchange  sa3^s  in  substance: 

The  company  was  Incorporated  under  the  laws  of  New  .Jersey  on  March  2 
1899.  Authorized  capital  stock  Is  $30,000,000,  consisting  of  $15,000,000 
non-cumulative  7%  preferred  stock  and  $15,000,000  common  stock.  The 
preferred  and  common  stock  have  equal  voting  power.  $12,500,000  of 
preferred  and  $12,500,000  of  common  stock  have  been  issued.  The  holders 
of  the  preferred  stock  are  entitled  to  receive  out  of  any  and  all  surplus  net 
profits,  whenever  declared  by  the  board  of  directors,  non-cumulative  divi- 
dends at  the  rate  of  not  to  exceed  7  %  per  annum  for  the  fiscal  year  beginning 
on  the  first  day  of  .June  1899  and  for  each  and  every  fiscal  year  thereafter, 
payable  in  preference  and  priority  to  any  payment  of  any  dividend  on  the 
common  stock  for  such  fiscal  year.  In  the  event  of  the  dissolution  of  the 
corporation,  the  holders  of  the  preferred  stock  are  entitled  to  receive  the 
par  value  of  their  preferred  shares  out  of  the  surplus  funds  of  the  corpora- 
tion before  any  payment  shall  be  made  therefrom  to  the  holders  of  the 
common  stock.  If,  after  providing  for  the  payment  of  dividends  on  the 
preferred  stock  at  the  rate  of  7  %  per  annum  for  any  fiscal  year,  there  shal} 
remain  any  surplus  net  profits  of  such  year,  any  and  all  such  surplus  net 
profits  of  such  year  and  of  any  fiscal  year  shall  be  applicable  to  such  divi- 
dends upon  the  common  stock  as  from  time  to  time  shall  be  declared  by 
the  board  of  directors.  The  stock  Is  distributed  among  about  1,500  stocks 
holders. 

The  company  Is  the  result  of  a  purchase  of  the  companies  owning  plants 
engaged  In  the  pipe  bufiness,  as  shown  below:  ■    •    • 

Capacity 

Location.  Acreaoe.  in  Tons 

Addvston  Pipe  &  .Steel  Co.-.Addyston,  Ohio  ..160  acres,  6  lots       60,000 

American  Pipe  &  Fdry.  Co..Anniston,  Ala 110       "  36,000 

American  Pipe  &  Fdry.  Co.. Bessemer,  Ala 164       "  50,000 

Amelrcan  Pipe  &  Fdrv.  Co -.Bridgeport,  Ala  ._   40        "  18,000 

Buffalo  Pipe  &  Foundry  Co.- Bufl'alo,  N.  Y 13       "       in  city      25,000 

McNeal  Pipe  &  Foundry  Co. .Burlington.  N.  J. .225        "  60,000 

American  Pipe  &  Fdrv.  Co.-Chattanooga.Tenn.  38        "  36,000 

Lake  Shore  Foundry  Co Cleveland,  Ohio  ..   11  ^   "    >    "     "         36,000 

Ohio  Pipe  Co Columbus,  Ohio  ..   13  1-3 20,000 

Dennis  Long  &  Co Louisville,  Ky 11  Vs 50,000 

Addyston  Pipe  &  .Steel  Co.. .Newport,  Ky 22     lots  20,000 

Americajt  Pipe  &  Fdrv.  Co_- So. Pittsburg.Tenn.   16     acres  25,000 

National  Fdry.  &  Pipe  WorksScottdale,  Pa 50       "  60,000 

Wisconsin  Steel  Co W.  Supeiier,  Wis. 135        "  18,000 

Total  annual  capacity  in  tons 514,000 

Wisconsin  Steel  Co W.  Superior,  Wis.  Steel  plant  200 

National  Fdry.&  Pipe  Works. Scottdale,  Pa Blast  furnace  200 

All  but  the  two  last  mentioned  were  engaged  in  the  production  of  cast  iron 
pipe  and  fittings  and  other  castings,  and  amply  provided  with  railroad 
connections.  The  plant  at  Burlington,  N.  J.,  has  tidewater  connections 
and  at  West  Superior  has  lake  connections.  All  the  machinery,  tools  and 
equipment  originally  at  the  Bridgeport,  South  Pittsburgh  and  Newport 
plants  that  could  be  utilized  have  been  removed  to  other  plants  locaed 
more  advantageously,  whose  capacity  has  thus  been  increased  and  the 
costs  of  manufacture  reduced. 

The  property  at  Bridgeport,  Ala.,  has  recently  been  sold. 

The  properties  are  all  nov,r  owned  In  fee  by  the  company,  and  are  free 
f'om  any  encumbrances,  except  the  balance  that  is  due  on  bonds  issued 
by  the  American  Pipe  &  Foundry  Co.,  consisting  of  6%  bonds  of  $1,000 
each,  amounting  to  $1,500,000,  dated  July  1  1898  and  due  July  1  1928. 
Of  these  bonds  the  company  holds  in  its  treasury  $431,000,  which  have 
been  purchased  for  the  purpose  of  ttnning  over  to  the  sinking  fund  in 
accordance  with  the  requirements  of  that  fund.  There  is  now  In  the 
sinking  fund  $162,000  bonds,  leaving  outstanding  $907,000.  The  company 
is  not  liable  for  any  leases  or  special  agreements. 

Statement  of  the  Sums  Expended  for  Repairs  and  Replacements  and  also 
for  Improvements. 
Year  end.                                    Tool     Repairs  to  Mach.  .Add's  and 

May  31.                                     Repairs.        AEaulp't.-     Improv'ts.  Total. 

1900 $81,515           $182,616             $53,572  $317,70-4 

1901 110,784             180,150               89,535  •■>**0.470 

1902 170,246             211,106             117,287  498,699 

1903 145,179             184,736             105,836  iSM^J 

1904 175„303             206,986               40,139  422,428 

1905 193,240             249,750             142,914  585,904 

1906 : 184,563            263,145            262,149  709,857 

1907  (11  mos.  end.  May  1)        167,805            263,449            585,438  1,016,693 

Total $1,228,635      $1,741,908      $1,396,870      $4,367,503 

These  expenditures  have  been  charged  to  the  operating  expenses  of  the 

company  and  have  never  gone  to  augment  the  cost  of  properties  or  plants. 

Compare  V.  84,  p.   1549. — V.  85,  p.   104. 
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Marconi  Wireless  Telegraph  Co.  of  America. 

(Report  for  Fiscal  Year  ending  Jan.  31  1907.) 
Secretary  J.  Bottomlej^  AprU  15  1907,  says  in  substance: 

The  commercial  work  of  this  company  continues  to  show  improvement, 
and  in  regrarcl  to  this  our  auditors,  when  sending  the  results  to  us,  write  as 
follows:  "It  is  gratifying  to  note  that  during  the  past  liscal  year,  the  station 
and  steamship  receipts  show  an  increase  of  §22,961  over  those  of  the 
previous  year,  while  the  station  and  steamship  expenses  sliow  an  Increase  of 
only  S6.106.  The  salaries  and  general  expenses  also  show  a  satisfactory 
decrease  as  compared  with  the  figures  of  the  year  ended  Jan.  31  1906." 

The  general  management  of  the  large  business  intrusted  to  your  directors 
Is  carried  on  with  the  strictest  economy  possible  so  as  to  Insure  proper- 
working. 

There  are  now,  of  ocean-going  steamers,  trading  between  America  and 
the  Continent,  78  vessels  equipped  with  the  Marconi  short-distance  appar- 
atus which  enables  them  to  communicate  with  shore  stations  on  tlie  North 
American  Continent  and  In  Europe  up  to  distances  of  250  miles,  and  at  the 
same  distance  with  each  other,  thus  keeping  in  touch  one  with  the  other, 
as  met  cveiy  day  on  the  passage  either  way,  insuring  in  case  of  accident  or 
distress  almost  immediate  attention,  while  of  these  17  carry  our  long- 
distance apparatus  and  may  be  communicated  with  during  their  entire 
vayage  across  the  Atlantic.  These  latter  ships  publish  daily  newspapers 
containing  the  latest  news  of  the  day  compiled  by  the  Associated  Press  in 
America  and  Renter's  Agency  in  Europe,  the  wireless  transmission  being 
effected  by  this  company's  high-power  station  at  South  Wellfleet,  iMass., 
and  the  similar  station  of  our  affiliated  English  company  at  Poldhu,  Eng. 

In  addition  to  this,  negotiations  pending  for  some  time  are  now  about 
complete  whereby  the  number  of  the  mercantile  fleet  bearing  the  Marconi 
System  will  be  largely  increased. 

Our  patent  situation  is  much  stronger  this  year,  as  in  addition  to  other 
veiT  valuable  patents  assigned  to  us  and  most  advantageous  to  us  in  our 
worlv,  by  a  decision  in  our  favor  the  magnetic  detector  (the  most  reliable 
receiver  in  the  world)  is  virtually  assured  to  the  exclusive  use  of  this  com- 
pany, for  although  on  such  an  important  patent  fighti^ig  may  be  expected 
to  the  last  ditch,  yet  it  is  not  at  all  probable  that  the  decisions  already 
rendered  wiU  be  in  any  way  disturbed. 

We  repeat  the  advice  recently  sent  out  to  ail  stockholders,  whose  names 
are  properly  registered,  viz.:  That  no  notice  whatsoever  should  be  taken 
of  circulars  and  advertisements  by  which  is  sought  to  induce  our  stoclc- 
hoidei's  to  exchange  their  stock  for  the  so-called  "United  Wireless."  Nei- 
ther this  company  nor  the  Marconi  System  genei-ally  has  any  thought  of 
consolidation  with  any  telegraph  company  whatever.  The  whole  scheme 
is  repugnant  to  the  managers  and  directors  of  the  Marconi  system,  and  not 
a  share  of  stock  in  this  company,  so  far  as  our  stock  ledger  shows,  is  held 
in  the  name  of  the  American  DeForest  or  United  Wireless  Telegraph  Co. 


BALANCE    SHEET    JAN.    31. 


1907. 

Assets —  § 

Pat.  rights,  good 

will  &  contrac.5,473,364 
Cost   stations    & 

exper.     work, 

less  for  dep'n.  142,461 
Appar.  on  hand-  17,709 
Unexpired  insur.  .577 

Accts.   receiv 24,131 

Cash 9,626 

Furn.  &  fixtures.         1,178 

Treasury  stock- _      

Organ'n  exp.    & 

def.  account- - 


1906.      I  1907. 

S         I     LiabiHties —  $ 

I  Cap.  stock,  iss- -6,190,000 
5,473,364  |  Less  treas.  stock.     151 ,200 


190G. 

S 

6,190,000 


160,525 

26,668 

616 


1,291 
290,000 


384,804       257,475 


Total 6,053,851   6,209,939 

-V.  84,  p.  934. 


Notes  payable 
$4,800  each, 
payable  Nov.  1 
yearly    

Accts .  payable  -  - 


6,038,800   6,190,000 


9,600 
5,451 


14,400 
5,539 


Total ,6, 053,851    6,209,939 


American  Shovel  &  Tool  Co. 

(Balance  Sheet  March  1,  Filed  in  Massachusetts.) 

1907.  1906.       I  1907.  1906. 

Assets  $  $         I     Liabilities —  $  S 

Plant 4,105,441  4, 107 ,593(  Capital  stock- - -5,000,000  5,000,000 

Merchandise 851,753       826,083  J  Accounts  pav'ble    167,138       140,370 

Cash  &  debts  rec     550,837       496,512  (Resreve 77,529         39,776 

Trust  investm'ts      26,088  7, 513|  Floating  debt -. 60,000 

(Balance,      profit 

I      and  loss 289,452       197.555 

1  

Total 5,534,119   5,437, 701J       Total 5,5.34,119   5,437,701 

Brunswick  Dock  &  City  Improvement  Co. 
(Balance  Sheet  March  31  1907.) 

1907.  1906.      I                                             1907.          1906. 

Assets —                .          S  SI     LlnUntlcs—                    S                 S 

Real    estate 4,974,504  4,975,889 1  Capital  stock 5,000,000  5,000.000 

Real  est.  carry's  aec't  14.3        |  Working  pa pital  ace' t      662 

Bills  reeeivable 1,225  S,325|  Reserve    account 507 

New  bidg.  account.-        4,172  4,172| 

Treasury  stock 500  500 1 

Bank  deposits 19,4.56  12,0991 

A.  &  B.  RR.  stock -  5.1831 


Totil 5,000,000  5,001,1691     Total 5.000,000  5,001,169 

— V.  81, p.  1794. 

American  Felt  Co. 

(Balance  Sheet  of  Jan.  1  1907.  Filed  in  Massachusetts.) 

1907.          1900.      I  1907.  1900. 

Assets —                          S                 S         !     Liabilities —  S                 S 

Real  estate 1,044,606  1,026.292  | Capital  stock 3,254.600  3,254,600 

Machinery .586,236       676,1961  Accounts  payable---  42,520  135,305 

Materia!   641,986      594,084 1  Funded  debt 388,000  392,000 

Cash  &  debts  rec' ble.     910,549      728,607  ISurplus 1.50,000  150.000 

Manufactures 919,862  1,148,871  IProIlt  and  loss 268,180  242,745 


Total 4,103,301  4,174,651|     Total 4,103,301  4,174,651 

—V.  82,  p.  630. 

American  Oak  Leather  Co. 
(Balance  Sheet  of  Jan.  1  1907,  Filed  in  Massachusetts.) 

1907.          1900.      I                                             1907.  1906. 

Assets—                          S                 .S         I     LIuMlltlcs—                   S  S 

Real  est.  &  buUd'gs. 1,225,794   1,062, 026|Capltal  stock-- 3,500,000  3,500  000 

Machinery,    &c 489,007      371,900| Accounts  payable...     395.094  41).5.'-5 

Mdse.  &  stk.  In  pro-                                     I  Funded  debt 1,271,841  1.677'7S1 

cess  of  m'trc. 2,061,698  3,439.483 1 Surplus 1,194,714  3,223  858 

Cash  &det)tsrec' ble.  1,985,089  1,942,785| 


Total 6,361,048  6,810, 194|     Total 6,301,048  0,810  194 

—V.  83,  p.  1413,  381. 

American  Axe  &  Tool  Co. 

(Balance  Sheet  of  Feb.  1  1907,  Filed  in  Massachusetts.) 

1907.  1006.   j                  1907.    1900. 

Assest—                          S  S         i     I.tabilitlcs—                    .$                 S 

Real   est.,   mchy.   &  i Capita!  stock.. 1,930,2.50  1,086,250 

buildings 2,410,027  2,350,0751  Accounts  payable---     .595,526      53.^,756 

Merchandise 514,180       493,980|Sarplus 778,345      720,402 

Ca.sh  &  debts  rcc'ble.    385,914  342 ,3.53  I 


Total 3,310,121  3,195,4081     Total 3,310,121  3,195,408 

—V.  78,  p.  2597. 


1900. 

Real  est.  &  mac'y-  7,142,792 

Merchandise 5,776.311 

.Acc'ts&  bills  reC--   5,478,7351 

Cash    2,104,222^ 

Inv.  other  corn's..   1,115,410J 


Schwarzschild  &  Sulzberger  Co. 

(Balance  Sheet  of  Dec.  29  190G.) 

1905.       i  1906. 


Liabilities — 
6,376,7001  Cap.  stk.  outsfd'g  4,373,400 
5.490.67S|10-yr.  debentures.  6,000,000 

I  Gold  notes 25,000 

6,418,853  I  Bills  &  acc'tspay-  4,976,8231 
I  Foreign  accounts-  687,450/ 
ISurplus 5,714,797 


1905. 

S 
i, 373 ,400 


120,792 
792.039 


Total 21,077,472  18,286,232  | 

— V.  84,  p.  394. 


Total 21,677.472  18,286,232 


Pillsbury-Washburn  Flour  Mills  Co.,  Ltd. 

(Balance  Sheet  of  Aug.  31  1906,  Filed  in  Massachusetts.) 


Aiscts- 


1900. 


1905. 

S 


I     Liabilitics- 


1906. 


1905. 


Real   estate 1,000,000  1,000,000  ! Capital  stock 1,000,000  1,000,000 


Machinery 560,679 

Merchandise,  &c 3,456 

Stk.  in  proc.  mitre. - 
Cash  &  debts  rec'ble- 
Good  will 100,000 


537,663  I  Accounts  payable--.  665,150  130,366 

2,047  I  Floating   debt 303,967  1,040,528 

823,634  1,031,109  [Mortgage  debt 832,000  832,000 

324,131       386,743  ISurplus 10,783  54,667 

100,0001 


Total 2,811,900  3,057,5621 

— V.  83,  p.  1416. 


GENER.^L   IMVE- 


Total 2,811,900  3,057,562 


:;tm] 


:nt  news. 


RAILROADS,  INCLUDING  STREET  ROADS.  ]W^ 

Alabama  &  Vicksburg  Ry. — New  President  for  Queen  & 
Crescent  Lines. — On  July  10  D.  E.  Curran,  Vice-President 
and  General  Manager,  was  elected  President  of  this  road  and 
of  the  New  Orleans  &  Northeastern  and  the  Vickburg 
Shreveport  &  Pacific,  succeeding  C.  C.  Harvey,  who  resigned. 
Compare  V.  84,  p.  1365,  1487. 

American  Light  &  Traction  Co. — Common  Stock  Dividend 
Increased. — The  directors  have  declared,  with  the  usual  pre- 
ferred dividend,  a  quarterly  dividend  of  1J^%  upon  the 
common  stock,  payable  Aug.  1  1907  to  stockholders  of  rec- 
ord July  20,  increasing  the  annual  rate  from  5%  to  6%. 

Dividends  on  Common  Stock. 

1904.         1905. 1906. ■ — 1907. 

Nov.        Total.       Feb.        May.       Aug.        Nov.        Feb.        May.         Aug. 
IVi  3H  1  ,1  IM  IM  IM  IH  1J4 

Earnings. — The  results  for  the  6  months  ending  June  30 

were: 

Six       Earns.from     Other  Net        Preferred  Common       Balance 

Mos.      Sub.  Cos.        Inc.         Profits.     Dividend.  Dividend.      Surplus. 

1907--S1, 028,866  $115,899  $1,120,765  $427,086  (2  M  %)  $185,919  $507,760 
1906.-  953,115  94,420  1,023,535  425.982  (.2^%)  151,884  445,669 
Note. — From  the  surplus  for  the  six  months  there  was  deducted  $340,500 
In  1907,  as  against  $339,400  in  1906,  for  "reconstruction  i-eser\-e  fund," 
leaving  a  surplus  of  $167,260,  contrasting  with  $106,269  for  the  correspond- 
ing period  of  the  previous  year. — V.  84,  p.  1303. 

Atlantic  City  &  Ocean  City  Co. — Bonds  Offered. — This 
Delaware  corporation  owns  the  entire  capital  stock  and 
all  the  bonds  of  the  Atlantic  City  &  Ocean  RR.  and  has 
pledged  them  to  secure  an  issue  of  first  collateral  trust  5% 
gold  bonds  dated  1907  and  due  March  1  1947;  authorized 
issue  $500,000,  outstanding  $350,000;  Girard  Trust  Co., 
trustee.  These  bonds  are  offered  for  sale  by  H.  F.  Bachman 
&  Co.,  Philadelphia.  The  Atlantic  City  &  Ocean  City  RR. 
is  leased  for  999  years  to  the  Atlantic  City  &  Shore  RR.  (see 
that  company  below);  the  rental  is  $19,000  per  annum,  from 
which  the  interest  on  these  bonds  will  be  paid,  and  an  addi- 
tional contingent  sum  equal  to  33  1-3%  of  the  net  earnings 
of  the  entire  system,  not,  however,  to  exceed  $25,000  per 
annum,  which  will  be  applicable  to  -dividends  on  the  pre- 
ferred stock  of  the  Atlantic  City  &  Ocean  City  Company. 
The  authorized  capital  stock  of  that  company  is  preferred 
5%  non-cumulative  (redeemable  at  par  on  and  after  March 
1  1910),  $2.50,000;  common,  $350,000;  outstanding:  $175,000 
preferred  and  $220,000  common.  Of  the  common,  the 
-Atlantic  City  &  Shore  RR.  owns  $218,500. 

Atlantic  City  &  Shore  RR. — Contract  ivith  West  Jersey  & 
Sea  Shore  RR. — We  have  been  favored  with  the  following: 

A  traffic  agreement  has  been  entered  into  between  the  West  Jersey  & 
Seashore  RR.  Co.  and  the  Atlantic  City  &  Shore  RR.  Co. ,  tmder  the  terms  of 
which  the  Atlantic  Avenue  line  of  the  former  company  in  Atlantic  City  will 
be  operated  by  the  latter  company.  There  has  been  no  lease.  The  Atlantic 
Avenue  line  extends  from  the  Inlet,  In  Atlantic  City,  to  Longport,  a  distance 
of  si^  miles,  and  is  double-tracked.  At  Longport  there  are  boat  connec- 
tions with  Ocean  City  and  Somers  Point,  both  of  which  are  short  runs  of 
about  2  miles.  By  virtue  of  the  traffic  agreement  mentioned  above,  in 
conjunction  with  the  ownership  of  its  own  ifnes  in  Atlantic  City,  the  Shore 
system  conducts  the  entire  intra-city  electiMc  passenger  ser\ice  of  Atlantic 
City.  In  addition,  it  operates  its  own  electric  railway  service  from  Virginia 
Ave.  and  the  Boardwalk,  in  Atlantic  City,  to  Ocean  City  by  way  of  the 
Tnalnland  through  Pleasantville,  Linwood  and  Somers  Point,  crossing  into 
Ocean  City  from  the  last-named  place  by  a  trestle  bridge  over  Great  Egg 
Harbor  Bay.  This  bridge  is  owned  by  the  Atlantic  City  &  Ocean  City  RR. 
Co.  and  has  been  leased  by  it  to  the  Atlantic  City  &  Shore  RR.  The  roads 
of  the  Atlantic  City  &  Shore  RR.  and  of  the  Atlantic  City  &  Ocean  City 
RR.  Co.  were  constructed  by  Stern  &  Silverman,  engineers,  and  were 
financed  by  H.  F.  Bachman  &  Co.,  bankers,  both  of  Philadelphia. 

No  new  securities  will  be  issued  in  connection  with  the  above-mentioned 
traffic  agreement  with  the  West  Jersey  &  Seashore  RR.  Co.  The  owner- 
ship of  the  capital  stoclv  of  the  Atlantic  City  &  Shore  RR.  Co.  is  widely 
diffused,  though  Stern  &  Silverman  and  H.  F.  Bachman  &  Co.  represent 
the  controlling  Interests.  The  West  Jersey  &  Seashore  RR.  Co.  has  an 
option  to  purchase  at  any  time  between  May  1  1913  and  May  1  1918  a  ma- 
jority of  the  $1,000,000  capital  stock  of  the  Atlantic  City  &  Shore  RR.  Co. 
The 'last-named  company  has  outstanding  $850,000  5  %  "first  mortgage  and 
collateral  trust"  bonds,  part  of  an  issue  of  $1,000,000  dated  Dec.  1  1905 
and  due  Dec.  1  1945,  butjsubject  to  call  at  anv  time,  an''  nr  all.  at  110  and 
interest.  Girard  Trust  Co.  of  Philadelphia,  t'.ustee.  President,  William 
.\.  Stem. 

'^^- Compare  Atlantic  City  &  Ocean  City  Co.  above. — V.  84} 

p.  1549. 

Bangor  &  Aroostook  RR. — Offering  of  Car  Trusts. — Brown 

Bros.  &  Co.,  New  York,  are  offering  at  prices  to  yield  the 

investor  about  53^%  the  unsold  portion  of  the  issue  of  S900,- 

000  5%  car  trust  series  "D"  which  they  purchased  several 

weeks  ago  (V.  84,  p.  692).     A  circular  says  in  substance: 
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Maturing  In  twenty  semiannual  Installments  of  $45,000  each,  Oct.  1  1907 
to  April  1  1917,  Inclusive.  Dividends  payable  April  land  Oct.  1.  De- 
nomination SI. 000  c*.  These  certlllcates  arc  Issued  by  the  Pennsylvania 
Company  for  Insurances  on  Lives  &  Granting  Annuities,  Philadelphia, 
trustee,  and  are  secured  by  an  assignment  to  It  of  a  lease  contract  with  the 
railroad  company  of  standard  equipment  consisting  of  ;iO0  Hat  cars  and 
700  bo.x  cars.  40  stock  cars  and  (>  cabooses,  costing  $1 ,000,000.  The  rentals 
spoellled  In  this  agreement  are  sufficient  to  enable  the  trustee,  who  retains 
title  to  the  whole  equipment,  to  retire  at  maturity  the  total  issue  of  certifi- 
cates with  dividends  and  charges.  They  are  guaranteed  both  as  to  principal 
and  dividends  by  the  railroad  company. 

Chicago  Junction  Railways  &  Union  Stock  Yards  Co. — 

Explanation  o/  Deal. — See  Indiana  Harbor  RR.  below. 
—v..  84,  p.  1488. 


York  has  resigned  from  the  board 


Director  Resigns. — James  A.  Blair 
Compare  V.  84, 


Central  of  Georgia  Ry. 

of  New 
p.  1550. 

Central  New  England  RR. — Circular. — A  circular  sent  to 
the  general  mortgage  bondholders  bj'^  Joseph  Moore  Jr. ,  Pres- 
ident of  the  Bank  of  the  Northern  Liberties  of  Philadelphia, 
and  Chairman  of  the  bondliolders'  committee,  saj^s  in  sub- 
stance: 

On  .July  12,  by  appointment,  I  had  an  Interview  with  President  Mcllen 
of  the  Xew  York  New  Haven  &  Hartford  KR.  Co.,  and  he  gave  me  all  the 
Information  I  asked. 

The  net  result  of  the  conference  was  that  he  agreed  In  wilting,  which  I 
hold,  to  give  you  a  4  'Jo  bond  (Instead  of  3  %)  of  the  .same  security  and  ma- 
turity as  your  present  bond,  with  Interest  dating  from  July  1 ,  if  a  sufficient 
amount  of  the  bonds  accept  promptly.  It  Is  not  generally  known  that  a 
clause  In  the  deed  of  trust  empowers  the  majority  to  make  this  exchange 
when  It  Is  deemed  advisable. 

I  urged  various  degrees  of  better  terms.  Including  some  back  interest  and 
a  4,' 2  %  bond.  He  stated  that  every  dollar  of  earnings  so  far  had  been  put 
Into  the  property  to  modernize  it;  much  yet  was  to  be  done,  and  in  addition, 
the  New  Haven  had  loaned  it  $900,000,  which  must  be  gradually  repaid. 
Also  that  the  credit  of  the  New  Haven  forbade  the  Issue  of  any  long-term 
bond  at  a  rate  above  4  %.  He  told  me  exactly  the  amount  of  bonds  still 
owned  privately,  and  it  is  so^mall  that  It  could  scarcely  bear  the  expense  of 
a  prolonged  litigation. 

If  this  offer  Is  accepted,  I  believe  the  Central  New  England  ultimately 
will  be  merged  into  the  New  Haven,  making  that  road  practically  the  spon- 
sor for  your  new  bond,  which.  In  a  normal  money  market,  ought  then  to  be 
worth  par.  If  not  a  little  better.  If  the  offer  is  declined,  the  present  situa- 
tion will  drag  along  indefinitely,  as  Mr.  Mellen  made  it  clear  to  me  tliat  he 
will  not  negotiate  again.  Please  address  me  at  the  National  Bank  of  the 
Northern  Liberties,  to  reach  me  not  later  than  July  2Z,  stating  your  deci- 
sion and  the  amount  you  hold.  If  the  plan  becomes  operative,  the  bonds 
will  be  exchanged  through  the  New  Haven  office,  without  expense  to  hold- 
ers. 

The  small  amount  of  the  preferred  and  common  stocks  still  outstanding 
was  not  discussed  at  the  Interview.  In  all  probability  they  will  be  worth 
more  in  the  future  than  they  are  at  present. 

If  the  offer  is  rejected,  I  will  proceed  to  announce  a  committee,  that 
bonds  may  be  deposited  in  Philadelphia  In  accordance  with  the  requisition 
passed  at  the  recent  meeting. — V.  84,  p.  1550. 

Chartiers  Railway. — Proposed  Merger. — A  special  meet- 
ing of  the'stockholders  is  called  for  Sept.  3  1907  for  the  pur- 
pose of  considering  an  agreement  of  purchase  and  merger  of 
the  Western  Washington  RR.  and  the  Meadow  Lands  & 
Zediker  RR.  Co.  by  "The  Chartiers  Railway  Co." 

■  The  first-named  line  is  GJ^  miles  in  length  (Houston  to  Wheatland,  Pa., 
5  miles,  and  Plum  Run  Junction  to  Midland  Coal  Mines,  1 1<  miles) ,  and  the 
last  named  comprises  1  'i  miles  of  road. — V.  84,  p.  ^90. 

Chesapeake  &  Ohio  Ry.— Notes  Offered. — Moffat  &  White 
and  Kissel,  Kinnicutt  &  Co.,  both  of  New  York,  offered  this 
•week  $1,100,000  6%  "secured  gold  notes,"  the  unsold  bal- 
ance of  a  total  issue  of  $5,000,000  dated  July  1  1907  and  due 
July  1  1910,  at  98-^  and  interest,  yielding  nearly  6)4%  on 
the  inve.stment. — V.  85,  p.  98,  39. 

Chicago  &  Alton  RR. — Offering  of  Bonds  Jointly  Guar- 
anteed.— See  Peoria  Railway  Terminal  Co.  below. 

Finding  of  Inter-State  Commerce  Commission. — See  "Wall 
Street  Journal"  of  July  15  and  16;  also  editorial  on  another 
ago. 

Cut-off  to  he  Opened  About  Aug.  1. — The  cut-off  which  the 
company  has  been  building  from  lies.  111.,  a  point  just  below 
Springfield  on  its  Chicago-St.  Louis  line,  to  Murray ville,  on 
its  Kansas  City  line,  has  been  completed,  and  it  is  expected 
to  place  it  in  operation  about  Aug.  1.  The  "Railroad 
Gazette"  of  July  12  has  a  description  of  the  new  line. — V.  84, 
p.  1550. 

Chicago  Electric  Traction  Co. — Sale  July  29. — The  fore- 
closure sale  is  advertised  for  July  29.  Upset  price,  .1300,000. 
The  "Chicago  Economi.st"  of  June  22  said: 

The  bonded  debt,  plus  accrued  interest.  Is  $875,719,  and  receiver's  cer- 
tificated with  interest  amount  to  S259.943.  The  purchase  of  the  property 
has  already  been  arranged,  and  the  court  proceedings  are  a  mere  formality. 
In  the  fall  of  1905  a  syndicate,  headed  by  Jules  S.  Bache  of  New  York  and 
represented  by  William  S.  Reed  of  Chicago,  executed  a  contract  for  the 
purchase  of  the  road  on  condition  that  the  $650,000  of  bonds  should  be  paid 
by  the  Chicago  &  .Southern  Traction  Co.,  for  which  the  property  was  being 
bought  (V.  81,  p.  1043;  V.  82,  p.  217),  and  that  the  .Southern  Tractioi? 
should  m  addition  give  to  the  Electric  company  $250,000  of  its  capital 
stock.  The  Clucago  &  Southern  now  has  a  capital  stock  of  $5,000,000  and 
$0,000,000  of  5%  bonds,  due  in  1937.  Of  the  $5,000,000  of  bonds,  $2,- 
500,000  have  been  employed  in  completing  the  road  to  Kankakee,  Ind., 
and  for  the  purpose  of  paving  the  $650,000  bonded  debt  of  the  Chicago 
i'.lectnc  Traction  Co.  The  remaining  $2,500,000  of  the  issue  is  to  be  used 
in  completing  the  road  to  Lafayette.  It  is  the  purpose  of  the  company  to 
begin  work  on  this  extension  in  the  fall.  The  officers  are:  William  S.  Reed, 
President:  J.  M.  Atkinson,  Vice-President;  John  B.  Reed,  Secretary,  and 
W.  N.  Harding,  Treasurer. — V.  84,  p.  1427. 

Chicago  Railways. — Plan. — The  plan  for  the  reorganiza- 
tion of  the  Chicago  Union  Traction  Co.  and  its  subsicUaries 
prepared  by  Geo.  W.  Wickersham  and  L.  C.  Krauthoff,  in 
accordance  with  the  city  ordinance  of  Feb.  11  1907  (sec  V. 
84,  p.  1123),  has  been  amended  and  approved  by  the  arbi- 
trators and  will  on  July  24 be  submitted  to  Judge  Grosscup, 
when  it  is  expected  various  changes  will  be  made,  the  Judge, 
for  instance,  objecting  to  the  assignment  of  a  par  value  to 
the  "participation  certificates"  v/hich  are  to  be  issued  against 
the  stock  of  the  new  company.  The  plan  proposes  the  fol- 
lowing new  securities: 

First  mortgage  20-year  5  %  gold  bonds,  secured  bv  first  mortgage  on  all  the 
properties  and  franchises  of  the  company,  to  provide  funds  for  relial)lilta- 
tlon  specified  m  Section  7  of  the  ordinance.  Amount  of  issue  limited  In 
accordance  with  the  terms  of  the  ordinance,  but  unrestricted  as  to  total 
amount  when  and  as  so  Issued. 


Consolidated  (or  second)  20-year  4%  gold  bonds,  secured  by  mortgage  on 

all  the  property  and  franchises  of  the  company,  subject  to  the  prior  lien 

■    of  the  above-mentioned  first  mortgage,  aggregating  $32,800,000,  namely: 

Series  A  (having  priority  over  Series  B) $15  OOO  000 

Series  B _      17 ',800 ',000 

Twenty-year  4  %  sinking  fund  Income  debentures,  entitled  to  the 
benefit  of  a  sinking  fund  In  an  amount  designed  to  redeem 
and  discharge  principal  at  or  before  maturity^  Interest  pay- 
able if  and  when  earned 5,000,000 

Capital  stock '100 !000 

Participation  Certificates   Issuable   Against   Aforesaid   Stock. 

Series  "A"  entitled  to  receive  net  annual  income  remaining 
after  interest  and  sinking  fund  on  prior  obligations  paid  to 
the  extent  of  8  %  on  certificates  of  the  nominal  value  of  $100 
each,  and  to  pi-iority  in  both  Interest  and  principal  pay- 
ments over  series  B  and  series  C 12,250,000 

Series  "B". entitled  to  receive  net  annual  income  remaining  after 
interest  and  sinking  /und  on  prior  obligations  paid  to  the 
extent  of  8  %  on  certificates  of  the  nominal  value  of  $100 
each,  and  to  priority  in  both  interest  and  pirncipal  payments 
over  series  C 6,000,000 

Series  "C"  subject  to  the  prior  rights  of  series  A  and  series  B..     5,000,000 
Note. — Of  the  bond   Issues  above  shown,  the  following  amounts  may 

be  deposited  to  secui'e  the  collateral  notes  also  Included  above,  vis;.:  For 

6%  collateral  notes,  $6,617,200  4%    consols  "A"  and  $150,000  "B";  for  5% 

collateral  notes,  $35,600  4  %  consols  "B"  and  $3,995,625  4%  debentures. 

Subject  to  possible  change  at  the  instance  of  Judge  Gros.s- 
cup,  the  terms  of  exchange  are: 

-To   Be   Exchanocd   for- 


■  Bonds. 


— Participation  Ctfs— 
-A."      -B."      "C." 


25% 


Existing  Securities —  Con.  A.  Con.  B.  Deben 

North   Chi.  City  1st  &  2d  M-100%     

Chicago  West  DIv.  1st  M 100%      

North  Chic.  St.  RR.  1st  5s...   20%  80%     

do             do    Ref.  4J^s 100%     

West  Chic.  St.  RR.  1st  M 20%  80%     

do             do       Consols 100%     

do            Certs,  of  Ind. 60%  40%     

Chicago  Pass.  Ry.  Consols- -- 50%  50%     

WestCh.  St.  RR.  Tun.  IstM     100%     

*No.  Chic.  City  Ry.  stock... *200  %     

*Ohlc.  West  Div.  Ry.  stock.. *200  %     

Chicago  Pass.  Ry.  stock 25%     

North  Chic.  St.  RR.  stock... 100%  

West  Chic.  Street  RR.  stock. 623^  

Ch.  Union  Tr.  Co.  com.  stock 

do  do    pref.  stk. ;     50% 

a  The  Arbitration  Committee  reserves  the  right  to  increase  the  allotment 
of  securities  to  the  holders  of  stock  in  the  North  Chicago  City  Ry.  and  the 
Chicago  West  Division  Ry. 

The  cash  requirements  are  to  be  provided  by  two  syndi- 
cates, a  "Rehabilitation  Syndicate"  to  furni.sh  .112,000,000 
for  reconstruction,  new  equipment,  &c.,  as  required  by  the 
ordinance,  and  an  "Organization  Syndicate"  to  furnish 
about  $4,000,000  to  meet  receiver's  certificates,  equipment 
obligations,  certain  outstanding  notes,  expenses  of  reorgani- 
zation, &c.— V.  83,  p.  491. 

Chicago  Rock  Island  &  Pacific  Ry. — Offering  of  Bonds 
Jointly  Guaranteed. — See  Peoria  Railwaj^  Terminal  Co.  be- 
low.—V.  85,  p.  95. 

Chicago  Union  Traction  Co. — Reorganization  Plan. — See 
Chicago  Railways  above. — V.  85,  p.  98. 

Compania  Del  Ferrocarril  llrbano  De  Lima. — Status — . 
The  calling  for  payment  of  a  block  of  the  company's  bonds 
(see  Lima  Urban  Railway  Co.  in  V.  84,  p.  1551)  calls  atten- 
tion to  the  offering  of  $1,000,000  of  these  first  mortgage 
sinking  fund  6%  gold  bonds  by  William  Salomon  &  Co., 
New  York  and  Chicago,  in  July  1906.  Of  these  bonds,  .$987,- 
000  are  now  outstanding.     A  circular  then  issued  says: 

Bonds  dated  1906,  due  Jan.  1  1927;  Interest  payable  Jan.  1  and  July  1. 
Authorized  issue,  $1,000,000.  Interest  payable  in  U.  S.  gold  coin  at  the 
offices  of  William  Salomon  &  Co.  or  W.  R.  Grace  &  Co.,  New  York,  or  in 
sterling  at  the  fixed  rate  of  exchange  of  $4  86  per  pound  sterling  at  the 
office  of  Grace  Bros.  &  Co.,  Ltd.,  in  London,  or  in  Peruvian  pounds  at 
the  fixed  rate  of  exchange  of  $4  86  per  Penivlan  pound ,  at  the  office  of  W.  R. 
Grace  &  Co..  Lima,  Peru.  Denomination  $1,000  (c*).  Redeemable  semi- 
annually by  lot  at  par.  Coupons  subject  to  the  Peruvian  income  tax.  now 
4  %  per  annum.  The  company  guarantees  that  the  interest  shall  be  subject 
to  no  tax  in  excess  of  4  °'o  per  annum.  Lincoln  Trust  Co.,  New  York,  trus- 
tee. The  bonds  are  secured  by  a  first  mortgage  on  the  entire  street  railway 
system  of  a  city  of  135.000  Inhabitants.  The  present  tramway,  the  elec- 
trification of  which  by  W.  R.  Grace  &  Co.  Is  now  nearly  completed,  has  been 
a  financial  success  from  the  outset.  The  net  earnings  prior  to  electrification 
were  almost  twice  the  interest  on  the  new  bond  issue.  (The  work  of  electri- 
fication was  completed  In  Dec.  1906. — Ed.) 

Abstract  of  Letter  from    W.  B.  Grace  &  Co.  July  19   1906. 

The  tramway  system  of  Lima  was  bought  by  its  present  owners  in  1899. 
These  Include. sorne  of  the  most  prominent  Peruvian  citizens,  including  Dr 
Isaac  Elzamora,  ex- Vice- President  of  Peru,  President  of  the  company,  and 
Jose  Pay  an,  Director  of  the  Bank  of  Peru  and  London.  The  duration  of 
its  franchise  is  60  years.  It  embraces  about  16  miles  of  track  and  is  inade- 
quate to  handle  its  business,  and  It  is  to  be  extended  to  a  total  of  22  miles. 
The  city  line  connects  with  the  two  extremely  profitable  suburban  lines, 
the  Callao  and  the  Chorrillos,  newly  electrified,  which  serve  as  feeders. 
One  of  these  lines  is  paying  a  fixed  sum  per  passenger  for  the  privilege  of 
reaching  its  terminal  over  tiie  company's  track. 
Income  Account'of  the  Company  Since  1899,  Under  Present  Management. 


1905.        1904.        1903.        1902. 


1901. 


1899. 


1900. 

Gross  earnings  297,162  273,498   235,642   229.039   197,793   183,696  141,559 

expensesl80,552    167,124    145,216   140,387   142,334    147,037  98,645 

'         " 90,426      88,652      55,459      36,659  42,914 

21%          20%      14.5%          13%  15% 


Oper 

Net  income 11 

Dividends 


i,610  106,373 
24^ 


■••  1905  dividends  at  the  rate  of  24  %"on  previous  capital  (74,000  shares  of 
£1  each)  and  of  8  %  on  the  present  capital  (222,000  shares  of  £1  each) . 

The  company  buys  its  power  under  a  30-year  contract  at  a  low  fixed  rate 
from  the  Santa  Rosa  Electric  Co.  The  same  company  also  furnishes  the 
power  used  by  the  Callao  and  Chorrillos  lines,  all  these  interests  being  largely 
controlled  by  a  similar  management.  Moreover,  the  Santa  Rosa  Co.  agrees 
for  30  years  not  to  furnish  power  to  any  competitor.  The  monopoly  thus 
given  the  Tramway  Co.  during  the  30-year  period  is  absolute,  since  the  Santa 
Rosa  Co.  controls  all  the  available  water  power  and  the  price  of  coal  pro- 
hibits its  commercial  use  in  power  plants. 

On  and  after  July  1  1907  there  will  be  applied  semi-annually  to  the  pay- 
ments of  interest  and  sinking  fund  a  sum  equal  to  4.33  %  of  the  maximum 
amount  of  bonds  issued,  so  that  all  will  be  redeemed  within  20  years. 

We  also  have  the  following: 

Earnings  for  t!te  Year   1906  and  for  the  First  Five  Months  of  1907. 

Ratio  of  Exp. 
Gross.  Oper.  Exp.  Nrt.  to  Earns. 

Calendar  year  1906 $330,972  $197,973  $132,999  59.8% 

First  5   months   1907 184,060  90,215  93,845  49% 

For  the  first  six  months  of  1906  the  company  paid  dividends  at  the  rate 
of  8  %  per  annum  on  £222,000  capital  stock.  On  July  1  1006  the  company 
was  merged  with  the  Empresas  Electiicas  Asocladas.  the  stockholders  re- 
ceiving 2  >i  shares  of  stock  in  the  new  company  for  each  share  of  their  former 
holdings.  For  the  last  six  months  of  1906  the  Empresas  Electiicas  Aso- 
cladas paid  dividends  at  the  rate  of  6  %  per  annum  on  their  capital  stock. 
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Des  Moines  Iowa  Falls  &  Northern  Ry. — Allied  Enterprise. 
—See  St.  Paul  .t  Des  _Muincs  RR.  beloAV.— V.  82,  p.  333. 

Fort  Dodge  Des  Moines  &  Southern  RR. — Description  of 
fioad. — The  "Raihvaj'  Age"  of  Chicago  on  Maj'  24  contained 
an  illustrated  3-page  article  regarding  the  construction  of 
this  road.  The  financial  features  were  described  last  week. 
See  V.  So.  p.  98. 

Georgia  Railroad  &  Banking  Co. — Favorable  Tax  Decision. 
— Judge  Walter  T.  Newman  in  the  I'nited  States  Circuit 
Court  at  Atlanta,  Ga.,  on  July  5  granted  an  injunction  re- 
straining the  State  of  Georgia  from  attempting  to  collect 
taxes  on  the  franchises  and  other  property  of  the  road,  hold- 
ing that  under  the  company's  charter  taxation  is  limited  to 
}>4  of  1%  of  the  net  earnings.  The  case,  it  is  understood, 
will  be  carried  to  the  United  States  Supreme  Coiu't. 

■  The  company  was  chartered  under  Special  Act  of  the  Legislature  Dec.  21 
1883,  which  provides  that  "the  stock  of  said  company  and  its  branches 
shaU  be  exempt  from  taxation  for  and  during'  a  term  of  seven  years  from 
and  after  the  completion  of  said  railroads  or  any  one  of  them;  and  after 
that  shall  be  suliject  to  a  tax  not  exceeding  one-half  of  1  %  per  annum  on 
the  net  proceeds  of  their  investment."  The  charter  is  perpetual.  This, 
it  is  held,  constitutes  a  contract  with  the  State,  and  provides  a  system  ex- 
cluding all  other  taxation,  which  is  therefore  illeg-al. — V.  82.  p.  333. 

Guayaquil  &  Quito  Ry. — To  Act  on  Proposal  from  Govern- 
ment of  Ecuador. — A  speciay  meeting  of  the  stockholders  has 
been  called  for  2  p.  m.  July  25  at  No.  15  Exchange  Place, 
Jersey  City,  "to  consider  the  further  construction  and  opera- 
tion of  the  company's  railway  lines  and  properties  in  Ecua- 
dor; to  act  on  a  proposal  relative  thereto  from  the  Govern- 
ment of  Ecuador,  and  to  authorize  the  officers  of  the  company 
to'make  any  and  all  agreements  proper  in  the  premi.ses." 
The  bondholders  are  also  requested  to  attend  the  meeting 
and  to  confer  and  co-operate  with  the  stockholders  in  regard 
to  the  business  to  be  transacted. — V.  83,  p.  1170. 

Indiana  Harbor  RR. — Chicago  Junction  Railway  Deal. 
— Referring  to  the  recent  report  that  the  New  York  Central 
interests  had  arranged  to  lease  (with  option  to  purchase)  a 
portion  of  the  railway  of  the  Chicago  Junction  Railways  & 
Union  Stock  Yards  Co.  (V.  84,  p.  1488).  W.  S.  Weed,  Gen- 
eral Freight  Agent  of  the  Indiana  Harbor  RR.,  for  many 
years  General  Freight  Agent  of  the  Chicago  Junction  Railwaj'^, 
says  to  the  Wall  Street  Journal: 

There  is  some  misapprehension  regarding  the  Indiana  Haiiior-Chicago 
Junction  deal,  which  involves  no  change  in  policy  or  relations  but  greatly 
simplifies  and  Improves  the  business  of  the  outer  belt  line  for  shippers  a*id 
railroads  alil^e.  The  Indiana  Harbor  and  the  Chicago  Junction  were  op- 
erating on  the  same  road  with  satisfaction  to  neither.  Chicago  Junction 
people  were  tired  of  such  a  situation  and  the  Indiana  Harbor  (Vanderbilt) 
Interests  had  other  purposes  to  serve.  What  we  secured  from  the  Chicago 
Junction  was  4.5  to  46  miles  of  its  outer  belt  line — 38  miles  from  Franklin 
Park  at  the  north,  connecting  wltli  the  St.  Paul,  to  Whiting,  connecting 
with  Lake  Shore,  and  nearly  eight  miles  from  49th  and  Morgan  streets  (the 
stock  yards)  to  Chappelle,  south  of  Franklin  Park  on  the  other  line,  which 
proceeds  easterly  to  Whiting  from  Chappelle  via  Hammond,  Ind.  Tiie 
Idea  is  to  ha\-e  a  neutral  line  with  equal  favors  to  all  connections  and  special 
favors  for  none,  avoiding  duplication  of  service  and  relieving  to  the  maxi- 
mum extent  the  traffic  congestion  in  Chicago.  Our  line  crosses  every  trunk 
line  east  and  west  and  no  part  of  the  belt  Is  in  the  city  limits. 

The  Indiana  Hafbor  RR.  has  outstanding  ijl, 000,000 
capital  .stock  (no  bonds)  owned  one-half  each  by  the  Lake 
Shore  &  Michigan  Southern  and  Michigan  Central  RR.  (New 
York  Central  lines).  Total  first  track  owned  11  miles;  total 
of  all  track,  including  sidings,  203  miles.  Compare  map  on 
page  277  of  "Official  Guick""  for  July.— V.  82,  p.  217. 

Lima  (Peru)  Urban  Railway. — See  Compania  Del  Ferro- 
carril  Urbano  de  Lima  above. — V.  84.  p.  1551. 

Long  Island  RR. — Offering  of  Real  Estate  Mortgage. — This 
company  hasjrecently  acquired  about  two  acres  of  river  front 
property  at  Long  Island  City,  adjoining  and  now  a  part  ot 
the  company's  terminals,  and  has  made  a  purchase-money 
mortgage  for  $200,000  covering  the  same.  This  mortgage, 
maturing  May  1910  and  bearing  interest  at  5}-^%,  payable 
May  and  November,  Avas  recently  offered  for  sale  by  F.  S. 
Moseley  &  Co.  of  this  city.  The  property  in  ciuestion  for- 
merly belonged  to  the  Barber  Asphalt  Paving  Co.  and  has 
long  been  desired  by  the  Long  Island  in  order  to  extend  the 
system's  freight  terminal  facilities. — V.  85,  p.  40. 

Low  Fare  Ry.,  Cleveland, — Unfavorable  Decision. — The 
Circuit  Court  on  July  12,  in  the  suit  brought  by  Edward  S. 
Isom,  unanimously  affirmed  the  decision  of  Judge  Phillips 
holding  invalid  the  ordinance  of  April  27  last  granting  the 
company  a  franchise  over  the  Central  and  Quincy  avenues 
S.  E.  route,  becau.se  of  failure  to  procuix-  the  con.sent  of  a 
majority  of  foot  frontage  before  the  franchise  was  granted 
by  the  City  Council. 

The  Court  holds  that  the  municipality  was  without  authoiity  to  grant 
the  franchise  to  the  Low  T'are  Company,  with  or  without  consents,  b.v  reason 
of  the  prior  grant  to  the  Forest  City  Ry..  of  which  the  latter  f-an  only  be 
divested  by  assignment  authorized  by  the  stockholders.  The  opinion 
states  that  "the  defendant  will  not  be  enjoined  from  jointly  operating  any 
tracks  that  may  be  constructed  therein  by  the  Forest  City  Ry.  Co.  or  Its 
ssigns."     Compare  V.  84,  p.  1307. 

Milwaukee  Electric  Railway  &  Light  Co. — New  Stock. — 
This  company  on  July  11  filed  a  certificate  at  Madi.son,  Wis., 
increasing  its  total  authorized  .share  capital  from  $19,500,000, 
consisting  of  .515,000,000  common  (of  which  onlv  $9,000,000 
is  outstanding)  and  .S4,. 500, 000  preferred,  to  $24,500,000, 
of  which  .§20,000,000  is  common  ,stock  and  $4,500,000  is 
preferred.  The  increa.'^e,  it  is  stated,  was  authorized  at  a 
meeting  of  the  shareholders  on  April  15  last.  Compare  Mil- 
waukee Light,  Heat  &  Traction  Co.  below. — V.  84,  p.  1183, 
508. 

Milwaukee  Light,  Heat  &  Traction  Co. — Neiv  Stock. — 
This  company,  controlled  by  the  Milwaukee  Electric  Rail- 
way &  Light  Co.,  on  July  11  filed  at  Madi.son,  Wis.,  a  cer- 
tifiicate  of  increase  of  the  authorized  capital  stock  from 
$1,000,000  to  $30,000,000.  This  increa.se,  it  appears,  Avas 
authorized  at  a  meeting  of  the  shareholders  on  .4pril  15  It, as 
—V.  84,  p    1183. 


Minneapolis  St.  Paul  &  Sault  Ste,  Marie  Ry. — New  Stock. — 
The  shareholders  will  vote  Sept.  17  on  a  proposition  to 
double  the  authorized  issue  of  capital  stock  by  increasing 
the  limit  of  issue  of  common  stock  from  $14,000,000  to 
$28,000,000  and  the  preferred  stock  from  $7,000;000  to 
$14,000,000.  The  company  is  controlled  by  the  Canadian 
Pacific  Ry.  A  press  dispatch  from  Montreal  announcing  the 
proposed  increase  says:  "It  is  propcsed  to  issue  only 
$4,000,000  stock  just  now,  and  it  will  be  given  to  shareholders 
at  par."     The  St.  Paul  "Pioneer  Press" of  July  13  .said: 

At  the  close  of  the  directors'  meeting,  which  was  held  in  the  new  Soo  office 
building  In  Minneapolis,  the  directors  gave  out  this  statement:  "This  in- 
crease In  stock  is  to  enable  the  company  to  meet  the  demands  upon  it  for 
additional  facilities  and  to  keep  pace  in  this  respect  with  the  growth  of  its 
railway  and  business  In  the  future.  The  stock  when  issued  must  be  paid 
for  at  its  par  value.  It  is  estimated  that  not  to  exceed  54,000,000  of  the 
Increased  stock  will  be  i.ssued  in  the  near  futuie."  The  directors  point  out 
the  fact  that  there  can  be  no  danger  of  watei'ed  stock,  for  each  share  is  to  be 
sold  at  par. 

President  Lowry  said:  "In  deciding  to  Increase  the  capital  stock  to  842,- 
000,000  the  directors  simply  wanted  to  provide  for  any  contingency  which 
may  arise  and  to  provide  for  the  additional  facilities  and  to  keep  pace  with 
the  growth  of  our  company.  All  of  the  stock  will  not  be  issued  at  once; 
it  may, be  years  before  it  is  all  issued.  But  tire  point  we  wish  to  gain  is  to 
be  In  a  position  to  secure  funds  when  our  development  demands.  We  are 
not  figuring  on  constructing  any  important  extensions  with  this  money, 
nor  do  we  expect  to  spend  it  on  increased  terminals.  Our  present  pros- 
perity demands  that  we  prepare  for  the  future.  That  is  all  there  is  to  it 
and  there  Is  practically  nothing  more  that  I  can  say." 

Edmund  Pennington,  Vice-President  and  General  Manager,  adds: 
"There  was  no  provision  made  for  issuing  any  of  this  new  stock.  We 
simply  voted  to  change  the  reading  of  the  articles  of  incorporation  to  read 
842,000,000  Instead  of  the  former  $21,000,000.  Nothing  was  done  towards 
issuing  the  new  stock  and  will  probably  not  be  for  four  or  five  months,  when 
a  small  portion  may  be  issued.  We  had  only  800  miles  of  track  (in  1888) 
when  we  first  capitalized  and  now  we  have  2,300  miles,  and  the  increased 
capital  stock  Is  merely  done  at  this  time  to  provide  for  the  future.  We  do 
not  contemplate  any  great  improvements  or  extensions  at  this  time." 
— V.  84,  p.  093. 

Missouri  River  &  Northwestern  RR. — Proposed  Extension. 
— See  Wyoming; Western  RR.  below.— V.  81,  p.  1610;  V.  82, 
p.  568;  V.  84,  p.  508. 

Mobile  Jackson  &  Kansas  City  RR. — Control. — We  learn 
that  the  interest  acqnii-ed  by  Mr.  L.  S.  Berg  is  not  a  control, 
but  is  half  of  the  controlling  interest  heretofore  held  by  Alex- 
ander McDonald,  W.  D.  Stratton  and  E.  K.  Stallo',  the.s& 
latter  retaining  the  other  half  of  their  holdings,  and  with  Mr. 
Berg,  who  sticceeds  Mr.  Bird  M.Robin.son  as  President  and 
director,  controlling  the  property.  W.  D.  Stratton  is  Vice- 
President.  R.  D.  Scandrett,  a  Pittsburgh  lawyer,  has  been 
elected  a  director  and  Messrs.  Ambrose  Monell,  Thomas 
Morrison  and  John  McLeod  have  retired  from  the  board. 
The  New  York  offices  will  be  retained  at  5  Nassau  St.  It  i.s. 
understood  that  Mr.  Berg's  plans  for  the  development  of 
the  property  include  a  New  Orleans  connection, — V.  85,  p. 
990. 

Natchez  &  Eastern  Ry. — Bonds  Subject  to  Call. — The 
bonds  described  last  week  are  subject  to  call  on  Dec.  1  190S 
or  any  interest  date  thereafter  at  par  and  interest.  Compare 
V.  85,  p.  99. 

New  Orleans  &  Northeastern  RR. — Xew  President. — See 
Alabama  &  Vick.sburg  Ry.  above.— V.  83,  p.  1348,  1345. 

New  York  Auburn'f&  Lansing  RR. — Proposed  Refunding 
Mortgage. — This  company  on  July  17  applied  to  the'  Ptiblie 
Service  Commission  in  Albany  for  permission  to  make  a 
new  mortgage  for  ,$2,000,000,  of  which  $1,000,000  to  be  used 
to  refund  outstanding  bonds  and  the  remainder  to  cover  the 
cost  of  double-tracking  the  37  miles  of  road  from  Auburn  to 
Ithaca  and  changing  the  motive  power  from  steam  to  the 
third-rail  electric  system.     Compai'e  V.  84,  p.   1308. 

New  York  New  Haven  &  Hartford  RR. — Status  of  Boston 
&  Maine  Deal.— The  "New  Yoi'k  Evening  Po.st,"  which  has  a 
good  channel  for  information  regarding  this  compan}',  has 
the  following  from  New  Haven  in  its  issue  of  July  13: 

On  high  railroad  authority  it  may  be  stated  that  the  holdings  of  the  XeA7 
York  New  Haven  &  Haitford  RR.  in  the  Boston  &  Maine,  amounting  to 
approximately  120,000  shares,  now  represent  an  absolutely  completed 
transaction.  The  shares.  It  is  understood,  are  held  by  trustees  or  other 
representatives  of  the  New  Haven  company,  and,  so  far  as  voting  power 
exists,  are  vested  in  these  representatives,  who  will  draw  the  Boscon  & 
Maine  dividends.  Stock  of  the  New  York  New  Haven  &  Hartford  Com- 
pany, share  for  share,  and  to  the  amount  of  $12,000,000,  has  been  issued 
to  the  former  Bo.ston  &  Maine  stockholders.  The  whole  of  the  120. 1:1(10 
shares  of  Boston  &  Maine  stock  was  acquired  previous  to  the  passage  of  the 
Anti-Merger  Law  in  Massachusetts,  and  none  has  been  acquired  since. 

Talks  with  railroad  officials  here  indicate  their  conviction  that  the  Massa- 
chusetts Anti-Merger  La,w  is  unconstitutional  on  several  grounds,  notably 
its  interference  with  the  rights  of  Boston  &  Maine  shareholders  in  other 
States  than  ilassachusctts.  and  also  its  bearings  upon  actual  or  possible 
legislation  In  New  Hampshire,  where  the  Boston  &  Maine  is  incorporated 
as  well  as  in  the  former  State.  The  officers  of  the  New  Haven  corporation, 
however,  have  definitely  decided  to  submit  at  all  points  to  the  Anti-Merger 
Law,  leaving  the  matter  to  be  adjusted  at  the  next  session  of  the  Massa- 
chusetts Legislature.  The  120,000  shares  of  the  Boston  &  Maine  will  not 
be  voted  on  should  an  occasion  for  the  exercise  of  the  voting  power  arise 
until  the  Legislature  of  Massachusetts  finally  acts. — V.  8'),  p.  41. 

Northern  Pacific  Terminal  Co. — Called  Bonds. — Thirtj--one 
($31 ,000)  first  mortgage  bonds  of  1883  have  been  drawm  and 
will  be  redeemed  by  the  Farmers'  Loan  &  Trust  Co.  on  Aug.  5 
1907  at  110  and  accrued  interest. — V.  84,  p.  159. 

Passenger  Fares. — Missouri  Decision. — The  order  entered 
on  June  17  by  Judge  Smith  McPherson  in  the  United  States 
Circuit  Court  at  Kansas  City  (compare  V.  84,  p.  1428,  868) 
provided  as  follows: 

The  order  heretofore  entered  by  the  Court  enjoining  the  1 S  all  ways  £••  m 
obeying  the  two-cent  rate  .-Act,  the  Court  held,  should  remain  in  effect  uniil 
June  19  at  6  a.  m.,  at  which  time  the  rates  fixed  by  said  Act  are  to  be  pv.t 
and  kept  In  force  for  three  months,  witliout  prejudice  to  the  rights  of  either 
paity,  for  the  purpo.se  of  ascertaining  more  definitely  the  extent  that  ex- 
perience will  show  that  the  rates  under  said  Act  reduce  or  increase  earnings 
of  complainants. 

The  railways'  application  for  a  temporary  injunction  as  to  the  maximum 
freight  laws  of  1907  is  sustained,  and.  until  further  order  of  the  Court  the 
State  officials  are  enjoined  from  attempting  to  recover  any  penalty  or 
seeking  to  enforce  that  law. 

Judge  Parks  in  the  State  Circuit  Court  on  ,June  1.5 .  on  application  of 
Attorney- General  Hadley,  Issued  orders  directing  the  IS  roads  to  observe 
both  the  two-cent  passenger  rate  and  maximum  freight  laws,  which  were 
to  go  Into  effect  on  June  14.  The  railroasd  are  obeying  Federal  Judge  Mc- 
Pherson, who  after  argument  stated  that  he  would  maintain  jurisdiction. 
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Litigation  in  otlier  States  is  reported  as  follows: 

Indiana. — Tho  Louisville  New -Albany  &  Corydon  RR..  an  ll-inlk-  road' 
has  brouirht  suit  In  the  Federal  Court  at  Indianapolis  allegln?:  tliat  the 
two-cent  fare  law.  as  applied  to  it.  Is  confiscatory  and  unconstitutional,  and 
a^lcinff  tliat  a  permanent  injunction  be  Issued  prohibiting  Its  enforcement. 

Mississippi. — Action  has  been  brought  to  prevent  the  enforcement  of  the 
two-cent  fare  law. 

Xebras!<a. — The  Union  Pacific  and  Chicago  Rock  Island  &  Pacific  have 
served  notice  on  the  Railroad  Commission  that ,  while  they  Intend  to  obey 
tiie  two-cent  rate  law  in  order  to  give  it  a  thorough  test,  they  do  not  regard 
It  as  affording-  a  reasonable  return.  Notice  was  also  Kiven  that  the  roads 
intend  to  contest  In  the  Courts  the  law  rcducins  rates  If)  %  on  certain  com- 
modities, which  was  passed  at  the  last  session  of  the  l.CKlslature.  The 
freight  rate  Act  is  objected  to  because,  it  Is  stated.  It  provides  that  tlie 
Commission  may,  "on  complaint  of  tlie  carrier,  Interpose  full  restraint  hi 
regard  to  Its  operations." 

.Aclion  of  RaHwaii  Presidents. — The  Presidents  of  Western  railways,  at  a 
meeting  on  June  11,  decided  to  contest  the  two-cent  fare  law  In  Illinois, 
Missouri.  Iowa.  Nebrasica  and  Arkansas. 

Aiabmna. — Suits  have  been  brought  to  restrain  the  operation  of  the  two 
cent  passenger  fare  law,  the  commodity  rate  law  and  maximum  freight  law 
passed  at  the  last  session  of  the  Legislature. 

Minnesota. — Stockholders  have  brought  actions  to  enjoin  eight  roads 
from  complying  with  the  two-cent  passenger  fare  and  the  commodity  freight 
rate  law. 

Xortli  Carolina. — Suits  have  been  brought  In  the  United  States  Circuit 
Court  by  the  Southern,  Norfolk  &,  Western,  Chesapeake  &  Ohio,  Atlantic 
Coast  Line  and  smaller  roads,  to  enjoin  the  enforcement  of  the  2'4-cent 
passenger  rate  law  and  the  laws  providing  for  a  reduction  In  freight  rates. 
The  same  companies  have  brought  suits  to  enjoin  tlie  Virginia  Corporation 
Commission.  Judge  Prlichard  lias  granted  Injunctions  enjoining  the  rates 
In  both  States  pending  trial  of  the  cases,  the  companies  being  lequired  to 
file  Indemnity  bonds.      Compare  remarks.  V.  8.').  p.  5. 

Pinns'jlrania. — The  Pennsylvania  and  the  Philadelphia  &  Reading  have 
brought  suits  in  the  Common  Pleas  Court  at  Philadelphia  attacking  the 
constitutionality  of  the  two-cent  rate  law.  The  talcing  of  testimony  was 
ended  on  July  13.  It  Is  hoped  to  obtain  a  decision  of  the  Supreme  Court 
on  appeal  before  the  law  goes  into  effect  on  Oct.  1.     Compare  V.  84,  p.  1450 

Virginia. — Suits  have  been  brought  In  the  Federal  Courts  to  restrain  the 
State  Corporation  Commission  from  enforcing  Its  order  fixing  the  rate  of 
fares  on  tlic  main  1  lies  of  the  trunk  lines  at  2  cents  on  their  branches  and 
2':i  cents  and  3  and  3  K.  cents  on  smaller  roads.     See  North  Carolina  above. 

Illinois. — The  General  and    Western    Passenger   associations    have   an 
nounced  that  the  two  cent  fare  rate,  which  became  effective  July  1,  would 
be  sulimitted  to  for  a  time  In  order  to  give  the  law  a  fair  test,  and,  if  neces- 
sary, carried  to  the  Courts. 

loiva. — Stockholders  of  the  Minneapolis  &  St.  Louis  and  Iowa  Central  on 
July  3  filed  suits  in  the  Federal  Court  at  Des  Moines  to  enjoin  the  railroads 
from  complying  with  the  2-cent  fare  law.  Judge  McPherson  on  July  11 
denied  the  application  for  a  restraining  order,  saying  that  no  injun»-  to  the 
roads  was  shown;  that  tlie  allegation  that  the  new  rate  would  cut  down  divi- 
dends was  not  proved;  that  increased  passenger  travel  might  increase  re- 
ceipts, and  that  no  charge  of  bad  faith  is  made  against  the  directors. 

Reduction  of  Rates. — Recent  action  regarding  reduction  of 

rates  is  reported  as  follows: 

Wisconsin. — Governor  Davidson  on  July  16  signed  the  two-cent  fare  bill, 
applying  to  all  lines  having  gross  earnings  of  $3,500  a  mile  or  more  per  year. 
The  Act  takes  effect  Aug.  15.  The  Railroad  Commissioners  previou.sl.v  held 
that  a  2H-cent  rate  is  the  lowest  that  should  be  adopted  In  justice  "to  the 
roads. 

Peoria  (111.)  Railway  Terminal  Co. — Bonds  Offered. — 
E.  H.  Gay  &  Co.,  Boston,  New  York,  &c.,  are  offering  at 
90  and  interest,  yielding  the  investor  4^%,  this  company's 
ifirst  mortgage  4%  30-year  gold  bonds,  dated  Jan.  1  1907 
and  due  Jan.  1  1937,  but  redeemable  after  ten  years  at  102 1^ 
(and  interest).  Both  principal  and  interest  guaranteed 
jointly  and  severally  by  endorsement  by  the  Chicago  Rock 
Island  &  Pacific  Ry.  Co.  and  Chicago  &  Alton  RR.  Co., 
which  own  control.  Interest  payable  Jan.  1  and  July  1  in 
New  York  City.  (Coupon  No.  1  due  July  1  1907  for  one 
year's  interest,  $40.)  Illinois  Trust  &  Savings  Bank,  Chi- 
cago, 111.,  trustee.     A  circular  says: 

Form  of  Guaranty. — For  value  received,  the  Chicago  Rock  Island  <fc  Pacific 
Ry.  Co.  and  the  Chicago  &  Alton  RR.  Co.  hereby  jointly  and  severally  un- 
conditionally guarantee  to  the  owner  of  the  within  bond  the  punctual'pay- 
ment  of  the  principal  and  interest  thereof  as  the  same  mature,  and  agree 
themselves  punctually  to  pay  the  said  principal  and  interest  if  default  in 
the  piyment  thereof  be  made  by  Peoria  Railway  Terminal  Co. 

In  witness  whereof,  said  the  Chicago  Rock  Island  &  Pacific  Ry.  Co.  and 
the  Chicago  &  Alton  RR.  Co.  have  each  caused  these  presents  to  be  signed 
by  its  President  or  one  of  its  Vice-Presidents,  and  Its  coi-porate  seal  to  be 
hereunto  affixed  and  to  be  attested  by  Its  Secretary  or  an  Assistant  Secre- 
tary as  of  the  -_  day  of 1907. 

Should  the  option  to  retire  these  bonds  on  July  1  1916  at  102  K  (and  in- 
terest) be  availed  of,  the  holder  will  hav«  received  5,30%  up^n  his  Invest- 
ment for  the  preceding  ten  years  and  in  addition  a  premium  of  2  y-  %,  or 
525,  on  each  bond. 

The  bonds  are  secured  by  a  first  mortgage  on  all  the  present  property  of 
the  company.  Including  Its  terminals  in  the  cities  of  Peoria  and  Pekln  "and 
the  railwav  connecting  the  same,  together  with  all  extensions  and  Improve- 
ments now  under  way  or  contemplated.  In  addition  to  the  security 
afforded  by  Its  own  property,  the  value  of  the  double  guaranty  on  these 
bonds  is  evidenced  by  the  large  surplus  earnings  of  the  guarantors. 
_The  company  operates  In  and  between  the  cities  of  Peoria  and  Pekln 
(111.)  over  its  own  private  right  of  way,  varying  in  width  from  50  to  200  feet. 
The  trackage,  measured  as  a  single  track  and  including  branches,  sidings. 
&c.,  consists  of  29  1-^  miles  of  road.  In  Pekln  the  company  has  a  perpetual 
franchise  for  a  belt  line  system  reaching  practically  every  important  in- 
dustry In  the  city,  and  owns  the  real  estate  upon  which  Its  union  passenger 
.station  and  freight  transfer  houses  are  erected.  The  line  crosses  the  Illinois 
River  near  Peldn  over  the  company's  steel  drawbridge,  1,000  ft.  long, 
n  ir'"'i'^  ^^^  company  controls  jointly  with  the  Chicago  Rock  Island  & 
Pacilic  Ry.  Co.  a  50-year  lease  of  the  levee,  a  piece  of  public  property  eight 
acres  In  extent,  upon  which  a  large  passenger  station  and  freight  terminals 
nave  been  erected.  These  freight  terminals  in  Peoria  under  tlie  new  control 
are  to  be  very  largely  added  to.  The  company  also  owns  midwav  between 
Peona  and  Pekln,  at  South  Barton viile.  office  building,  shops,  power  sta- 
tion, round  house,  machine  shop  and  car  house,  all  of  the  most  substantial 
construction  and  also  owns  sufficient  equipment  necessarj?  for  Its  successful 
op.-ratiou.— v.  84,  p.  451. 

Pere  Marquette  RR.— Majority  of  Preferred  Stock  De- 
posited.— The  shareholders'  protective  committee,  Nathaniel 
Thayer,  Chairman,  Ames  Building,  Boston,  under  date  of 
July  15,  referring  to  the  circular  dated  June  15  (see  V.  85, 
p.  41),  makes  the  following  announcement  to  the  share- 
holders: 

We  beg  to  advise  you  that  the  holders  of  a  substantial  majority  of  the 
outstanding  preferred  stock  have  approved  of  the  plans  and  subscribed  to 
tneir  pro  rata  proportion  of  the  new  debentures.  Aug.  5  1907  has  been 
nxed  as  the  closing  date  for  receiving  additional  subscriptions,  and  all  who 
have  not  yet  subscribed  to  the  amount  of  debentures  to  which  they  are  cn- 
inJ.*;  ^r,'^v"''^'^i^.*°  '^^  ^°  ^'^  °"ce.  Subscriptions  delayed  bevond  Aug.  5 
^■'-I,^"'  "*'/uDJCct  to  .such  conditions  as  may  be  made  at  the" time. 
<tia,,  "  "^J^'  debentures  will  be  issued  In  denominations  of  $1,000,  $500  and 
$100  each. — V.  85,  p.  41.  100. 

Pittsburgh  &  Allegheny  Valley  Ry. —Receiver ship. —'Hxc 
Couutv  Court  at  Pittsburgh  on  July  IS  appointed  the  Guar- 
antee litle  &  Trust  Co.,  presumably  of  Cleveland,  as  receiver 
of  the  property,  upon  the  application  of  the  Frick  &  Lindsay 
Co.,  on  the  grounds  of  insolvency,  admitted  by  the  company. 


The  company  has  a  floating  debt  of  -1273,000;  bonded  debt, 
!$1. 100,000.     Compare  V.  70,  p.  480;  V.  82,  p.  1439. 

Porto  Rico  Rys.,  Ltd. — Bonds  Offered. — A.  E.  Ames  & 
Co.,  Toronto,  in  conjunction  with  the  Royal  Securities  Cor- 
poration of  Montreal  and  Halifax  and  J.  C.  Mackintosh  & 
Co.  of  Halifax,  are  offering  at  923<$,with  a  stock  bonus  of 
50%  of  par  value  of  the  bonds,  the  unsold  portion  of  a  block 
of  $800,000  5%  30-year  first  mortgage  gold  bonds  of  $500 
each,  due  Nov.  1  1936;  interest  payable  May  1  and  Nov.  1; 
authorized  issue  $3,000,000,  issued  $2,300,000.  Trustee  and 
transfer  agent,  Montreal  Trust  &  Deposit  Co.,  Montreal. 
Common  stock  authorized,  $3,000,000;  issued  $2,800,000. 
An  advertisement  says: 

The  company  was  formed  In  Oct.  1906  under  a  Canadian  charter  and 
acquired  all  the  electric  railway,  electric-light  and  water-power  business  of 
San  Juan,  Porto  Rico;  Santurce,  a  populous  suburb,  and  Rio  Pledras,  a 
town  7'/2  miles  distant  from  San  Juan.  The  water  power,  which  Is  esti- 
mated to  be  sufficient  for  all  the  needs  of  the  company.  Is  now  being  de- 
veloped at  Comcrio  Kalis  on  the  La  Plata  River,  15  miles  from  San  Juan. 

An  Issue  of  $800,000  of  bonds  is  now  being  made  for  an  extension  of  17  H 
miles  from  Rio  Pledras  through  Trujillo-Alto  to  Caguas,  the  centre  of  a 
large  and  fertile  valley,  thickly  cultivated,  principally  with  sugar  cane  and 
tobacco,  and  with  tobacco  factories  and  sugar  centrals  In  and  tributary  to 
It.  This  will  be  the  only  railway  running  into  the  Interior  from  San  Juan, 
and  It  must,  from  the  nature  of  things,  show  heavy  freight  and  passenger 
earnings. 

An  Important  contract  has  been  made  with  the  Porto  Rlcan  Leaf  Tobacco 
Co.,  a  subsidiary  of  the  American  Tobacco  Co.,  under  which  the  railway 
hauls  at  remunerative  rates  all  the  freight  of  the  tobacco  company  between 
Caguas  and  San  Juan  for  a  period  of  ten  yeare. 

The  population  along  the  line  of  railway  is  estimated  at  fully  100,000. 

The  company's  electric  railway  and  electric  lighting  buisness  has  been  lu 
successful  operation  for  years.  Net  earnings  were  $75,402  in  1905  and 
$99,154  In  1906,  while  results  for  the  first  five  months  of  the  present  year 
indicate  net  earnings  for  1907  of  over  $140,000  These  earnings  were 
produced  by  only  $850,000  of  the  full  bond  Issue  of  $2,300,000,  as  the 
poceeds  of  an  Issue  of  $650,000  of  bonds  made  last  October  for  developing 
ue  water  power,  double  tracking,  buying  new  cars,  &c.,  and  the  proceeds 
of  this  Issue  of  $800 ,000  have  yet  to  be  represented  In  earning  power.  J .  G . 
White  &  Co.  of  New  York  have  made  a  careful  estimate  of  earnings  and 
expenses  of  the  entire  system  for  the  calendar  year  1908,  which  shows  net 
earnings  sufficient  to  pay  interest  on  the  $2,300,000  of  outstanding  bonds, 
leaving  a  surplus  of  over  5%  upon  the  $2,800,000  of  outstanding  stock. 
Prospects  are  favorable    for  large  increases  In  net  earnings  year  by  year. 

Directors. — W.  13.  Ross,  Pies.  (Pres.  Trinidad  Electric  Co.,  Vice-Pres. 
Halifax  Electric  Tramway  Co.),  Halifax;  Robert  E.  Harris,  K.  C,  (Pres. 
Nova  Scotia  Steel  &  Coal  Co.),  Halifax:  J.  G.  White  and  P.  G.  Gossler, 
New  York;  S.  J.  Moore,  D.  E.  Thomson  and  W.  K.  McNaught,  Toronto; 
Ramon  Valdes  (Pres.  Bayamon  Railway  Co.) ,  San  Juan,  Porto  Rico;  W.  M. 
Altken,  Vlce-Pres.,  Montreal. 

St.  Paul  &  Des  Moines  RR. — -Neu}  Enterprise — Bond  Issue. 
— This  company,  which,  like  the  connecting  line,  the  Des 
Moines  Iowa  Falls  &  Northern  Ry.,  is  controlled  by  George 
A.  Fernald  of  Boston  and  associates,  has  built  a  line  from 
Iowa  Falls  to  Hampton,  la.,  17  miles,  and  has  under  (con- 
struction an  extension  thereof  from  Hampton  to  Mason  City, 
28  miles;  total,  45  miles.  The  company  was  incorporated  in 
Iowa  in  1905  and  its  capital  stock  is  $1,000,000,  of  which 
$500,000  is  outstanding.  A  mortgage  has  been  made  to  the 
American  Trust  Co.  of  Boston,  as  trustee,  to  secure  an  issue 
of  not  exceeding  $2,400,000  "first  and  refunding"  mortgage 
43^%  gold  bonds  of  $1,000  each,  dated  Aug.  1  1906  and  dtie 
Aug.  1  1936,  without  option  of  earlier  redemption;  interest 
payable  February  and  August  at  office  of  trustee.  There 
are  no  prior  liens  outstanding.  Of  the  authorized  issue  of 
bonds,  $340,000  are  outstanding;  $560,000  are  reserved 
for  the  line  from  Hampton  to  Mason  City  and  the  remainder 
for  new  construction  or  acquisitions  at  not  exceeding  $20 ,000 
per  mile.  President,  Geo.  A.  W.  Dodge;  Secretary,  W.  J. 
Sender;  Treasurer,  Wm.  Welden. 

Tidewater  &  Western  RR. — Proposed  Sale. — The  "Rich- 
mond Dispatch"  of  July  12  has  the  following,  but  Drexel  & 
Co.  state  they  have  no  information  regarding  the  matter: 

The  Tidewater  &  Western  RR.,  formerly  the  Farraville  &  Powhatan, 
has  been  sold  to  a  Philadelphia  syndicate  headed  by  Col.  Edward  DeVaux 
Morrell.  ex-member  of  Congress,  capitalist  and  member  of  the  firm  of 
Drexel  &  Co.  of  Philadelphia.  The  information,  which  came  originally 
from  Philadelphia  sources,  has  been  confirmed  by  the  best  available  au- 
thorities here,  and  while  the  papers  have  not  been  signed.  It  Is  understood 
that  the  deal  has  been  practicallv  closed.  The  purchase  price  is  somewhere 
close  to  $200,000.  The  road  is"to  be  extended  at  once  to  Manchester  and 
ultimately  into  Richmond,  bringing  in  the  best  wood,  ties  and  lumber  of 
Southside  Virginia,  and  tapping  on  the  way  to  this  city  the  enormous  coal 
deposits  at  Midlothian. 

The  road  w^as  for  some  time  undeveloped,  and  for  some  years  was  in  the 
hands  of  a  receiver.  About  two  years  since  it  was  bought  in  by  W.  M.  Hab- 
liston  of  Richmond,  representing  a  syndicate  of  Richmond  banks  and  note 
holders,  the  purchase  price  being  $125,000.  The  syndicate  spent  about 
$30,000  at  once  in  improvements  and  betterments,  and  since  that  time  have 
invested  nearly  $20,000  more  of  the  earnings  of  the  property  in  re- building 
the  system. — V.  81,  p.  212. 

Tri-City  Rail-way  &  Light  Co.,  -Davenport,  la. — Merger 
of  Subsidiaries. — This  companj^'s  subsidiaries,  the  Daven- 
port &  Suburban  Railway  Co.  and  the  Tri-City  Railway  Co., 
have  been  consolidated,  the  Tri-Citv  Railway  Co.  increasing 
its  capital  stock  from  $1,500,000  to  $2,500,000,  in  order  to 
take  over  the  Davenport  &  Suburban  line. — V.  82,  p.  1497. 

Union  Pacific  RR. — Finding  of  Inter-State  Commerce  Com- 
mission.— See  editorial  on  another  page;  also  "Wall  Street 
Journal"  of  July  15. 

Preliminary  Report.     See    a   preceding    page. 

Syndicate  Call. — Kuhn,  Loeb  <fe  Co.,  as  syndicate  mana- 
gers, on  Monday  called  on  the  participants  in  the  bond  syn- 
dicate to  pay  on  July  22,  the  initial  instalment  of  20%  on 
their  allotments.  It  is  understood  that  only  4%  of  the  $75,- 
000,000  bonds  were  taken  by  the  shareholders,  the  amount 
allotted  to  the  underwriters  being  therefore  $72,000,000. — 
V.  85,  p.   100,   42. 

United  Rail-ways  of  The  Havana  &  Regla  Warehouses,  Ltd. 
— Purchase  Ratified. — A  press  dispatch  states  that  the  share- 
holders on  July  11  unanimou.sly  approved  the  proposition  for 
increasing  the  share  capital  in-order  to  acquire  control  of  the 
Havana  Central  RR.,  per  plan  in  V.  84,  p.  1052,  1053. 

Listing  in  London. — The  London  Stock  Exchange  has  re- 
cently li,sted,  or  been  asked  to  list,  a  further  itssue  of  £1,040,- 
300  ordinary  stock;  £70,000  5%  cumulative  preference  stock 
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and  £1,363.400  5%  irredeemable  debenture  stock  (1906). — 
V.  S4.  p.  10.53. 

Vicksburg  Shreveport  &  Pacific  Ry. — Xciv  President. — 
See  Alabama  &  Vicksburg  Ry.  above.— V.  83,  p.  1349,  1344. 

West  Jersey  &  Seashore  RR. — Lease  of  Electric  Lines. — See 
Atlantic  City  &  Seashore  RR.  above.— V.  82,  p.  754. 

Wyoming  Western  RR. — Proposed  Extension  for  Missouri 
River  d-  Xorthwestcrn. — This  companj-  was  recently  incor- 
porated with  §4,000,000  capital  stock  to  build  from  Mystic, 
So.  Dak.,  west  to  Buffalo,  Wj^o.,  200  miles.  The  company 
is  controlled  by  or  in  the  same  interests  as  the  Missouri  River 
&  Northwestern  RR.,  which  is  operating  34  miles  of  road 
from  Rapid  City,  So.  Dak.,  west  to  Mystic.  The  incorpora- 
tors are:  C.  S.  Crouch,  V.  E.  Crouch,  C.  E.  Fulton,  J.  S. 
Gantz  and  E.  L.  Hurlburt,  all  of  Rapid  City.— V.  81,  p.  1610. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — Dividend  on  Regular  8%  Basis. 
— The  directors  on  July  18  declared  a  quarterly  dividend  of 
2%,  payable  Aug.  26  1907  to  stockholders  of  record  July  25, 
so  making  the  regular  annual  rate  (exclusive  of  extras)  8%, 
contrasting  with — 
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Montana   Consolidated   Copper 
Co.    (controlled)   has   declared   the   same 
distribution  as  paid  since  January  1906,  namely,  $2  a  share 
(8%)  and  SIO  a  share  (40%)  extra.     Compare  V.  82,  p.  163. 
—V.  84.  p.  1425,  1363. 

American  Brake  Co. — Status. — See  "Allied  Westinghouse 
Companies"  under  "Annual  Reports"  on  a  preceding  page. — 
V.  67,  p.  1065. 

American      Steel       Foundries. — Minority      Stockholders 

Demand  Dividends. — Swartwout  &  Appenzellar  of  this  city 

in    behalf    of    minority    stockholders    have    been    soliciting 

proxies  for  the  annual  meeting,  with  a  view,  if  possible,  of 

obtaining  a  resumption  of  dividends  on  the  6%  cumulative 

preferred  stock,  of  which  $17,240,000  is  now  outstanding,  the 

last  diA'idend  having  been  paid  in  August  1904. 

Accoi-ding  to  the'cpposins  minority  interests,  four  officers,  under  a  con- 
tract having-  about  three  years  more  to  run.  receive  15%  of  the  net  earn- 
I  n?s  when  they  are  between  $600,000  and  SI  ,000,000;  20  %  up  to  SI  ,.500.000,- 
25"?^  up  to  §2,000,000  and  33  1-3%  wlien  they  are  $2,000,000  or  more, 
— V.  83,  p.  1230, 

American  Ice  Co. — End  of  Strike. — The  strike  of  the  com- 
pany's drivers,  which  was  brought  in  Brooklyn  and  south  of 
34th  St.,  Manhattan,  June  27,  for  the  purpo.se  of  securing 
the  recognition  of  the  union  ,was  declared  off  on  July  5,  no 
concessions  having  been  made. — V.  84,  p.  1184. 

Atlantic  Portland  Cement  Co.,  Easton,  Pa. — Bond  Issue. — 
This  company  on  March  16  1907  filed  in  Pennsylvania  a 
certificate  of  increase  of  actual  funded  debt  from  nothing  to 
§1,500,000. 

The  company  was  incorporated  in  Pennsylvania  March  2  1900  with  a 
capital  stocii  of  SIOO.OOO,  divided  Into  1,000  shares  of  the  par  value  of 
SlOO,  and  10%  of  the  capital  stocii.  or  SIO, 000,  paid  in  cash.  As  late  as 
May  2  1907  no  certificate  of  increase  of  capital  stoclj  had  been  filed.  Incor- 
porators: Henry  D,  Maxwell  (then  Treasurer),  Easton,  Pa.;  Robert  A. 
Hamilton,  Easton,  Pa.;    Franli;  P.  McClusliey,  West  Easton,  Pa. 

A  company  of  the  same  name,  having  $5,000,000  of  authorized  capital 
Btock,  In  shares  of  $100  each,  filed  papers  under  California  laws  in  December 
1905,  the  directors  being  W,  C.  Webb,  Edwin  Schwab,  W.  S,  Downing, 
D.  V.  Harwood  and  A.  F,  Morrison.  See  the  allied  Northampton  Portland 
Cement  Co.  in  V.  85,  p.  103. 

Barney  &  Smith  Car  Co.,  Dayton,  Ohio. — Report. — The 

onh'  report  for  the  late  fiscal  year  is  the  following,  signed  by 

Barrow,  Wade,  Guthrie  &  Co.: 

We  have  audited  the  books  and  accounts  of  the  company  for  the  fiscal 
year  ending  March  31  1907  and  find  that  the  profit  for  the  "ear.  after  de- 
ducting $38,203  to  cover  depreciation,  amounted  to  $602,030.  After  charg- 
ing bond  Interest  and  dividends,  the  balance  was  transferred  to  undivided 
profit  account,  which,  at  April  1  1907,  showed  a  credit  balance  of  S325.582. 
(Three  quarterly  dividends  of  1  %  each  were  paid  during  the  year  (on  Sept. 
15  1906,  Dec.  15  1906  and  March  15  1907),  but  it  is  possible  that  provision 
for  the  full  year's  distribution  on  the  common  shares  was  made  before  strik- 
ing this  balance.     Compare  V,  82.  p,  1495. — Ed.] 

This  should  permit  the  following  compari.son,  the  .11,000,- 

000  of  6%  bonds  having  been  replaced  by  $2,000,000  of    5s 

on  July  1  1906,  and  quarterly  dividends  of  1%  each  having 

been  begun  on  the  common  stock  on  Sept.  15  1906. 

Fiscal  Net 

Year.  Profit!!. 
1906-07.  $602,030 
1905-06.  a539,264 
1904-05.  180,332 
1903-04.  633,553 
1902-03.  566,261 
1901-02.     399,993 


Bad  debts 

Interest 

Dividends 

Dividends         Bala  ce 

<fe  Misc. 

on  bonds. 

on  Pref. 

on  Common.    Surplus 

$90,000 

$200,000 

(3%)  $60 ,000      $252,000 

t 

60 ,000 

200 ,000 

279,264 

67,245 

60,000 

200 ,000 

defl46,914 

00 ,000 

200  ,000 

373,553 

3,750 

60,000 

200,000 

.•i02,511 

26 

60,000 

200,000 

139,967 

a  Includes  $68,026  Increase  In  value  of  Southern  Pine  Timber  at  Mill- 
town,  Ga. 

—  V,  83,  p.  381, 

Beaiimont  (Tex.)  Waterworks  Co. — Successor  Company.— 
This  company  was  incoi-i)(jiated  under  the  laws  of  Texas  on 
.July  11  with  .$500, 000  authorized  capital  stock  as  succes.sor, 
no  doubt,  of  the  Beaumont  Water  Supply  Co.,  foreclo.sed  in 
March  1906.  Incorporators,  W.  S.  Davidson,  A.  L.  Will- 
iams, M.  K.  Fletcher  and  others. 

Of  the  capital  stock,  $200,000  Is  preferred  and  $300,000  Is  common,  A 
bond  issue  of  $250,000  has  been  authorized.  A  proposition.  It  Is  said,  will 
be  made  to  the  City  Council  In  August  to  sell  out  to  the  city,  but  It  Is  not 
expected  that  the  city  will  buy  it  at  the  present  time.  The  property  was 
bid  in  at  receiver's  sale  by  W.  C.  Teter  of  New  York,  who.  It  is  understood, 
will  shortly  become  Pre.sldent.  The  officers  at  incorporation  were:  H.  A. 
Greer,  President;  W.  S.  Davidson,  Vice-President;  P.  T.  White,  Secretary 
and  Treasurer. 


Beaumont  Water  Supply  Co. — Successor. - 
Waterworks  Co.  below. — V.  82,  p.  694. 


-See  Beaumont 


Bryant  Electric  Co.,  Bridgeport,  Conn. — Status. — See 
".Allied  Westinghouse  Companies"  under  "Annual  Reports" 
on  a  preceding  page. 

Burlington  (Vt.)  Gas  Light  Co. — Bonds  Offered — Earn- 
ings.—Wuris,  Dulles  &  Co.,  125  South  4th  St.,  Philadelphia, 
are  offering,  at  a  price  to  yield  about  5.2%  on  the  invest- 
ment, a  block  of  the  5%  first  mortgage  50-year  gold  bonds, 
dated  April  1  1905,  due  Jan.  1  1955;  principal  and  interest 
guaranteed  by  endorsement  by  American  Gas  Co.  of  Phila- 
delphia. The  company,  fully  described  in  the  "Chronicle" 
of  March  18  1905,  p.  1114,  is  engaged  in  the  manufacture 
and  sale  not  only  of  gas,  but  also  of  electric-light  and  power 
in  the  city  of  Burlington  and  town  of  Winooski,  Vt.,  and  ad- 
jacent territory.     The  following  facts  are  now  issued: 

Capital  stock  authorized  and  issued $1,000,000 

First  mortgaire  bonds  outstanding  (Issue  limited  to  $1,250,000; 

the  first  and  only  mortgage  on  the  above  properties) 859,000 

Earnings  from  Sales  of  Gas  and  ElcctrlciUj  for  Calendar  Year  1906. 

Gross   receipts S131 .428  |  Interest  charges $42,950 

Op.  exp^.,  taxes,  etc 61,268]  Extraordinary  improvem'ts.     8,000 

Net  receipts S70.16o|      Bal.  applicable  to  div'ds..S19,210 

Sales  of  Gas  (.Cubic  Feet) . 

1007  (est.)  1906.  1905.  1904.  1903. 

60,000,000  51,520,400  45,100,000  40,300,000  33,500,000 

The  company  also  is  supplying  electricity  for  about  50,000  incandescent 
lights,  an  increase  of  66  %  in  the  last  3  years. 

The  company  has  recently  purchased  the  only  remaining  water-power 
supply  in  the  vicinity  of  Burlington,  Vt.,  for  which  $126,000  was  paid 
and  which  is  covered  by  this  mortg-age. 

The  American  Gas  Co.,  which  guarantees  these  bonds,  has  an  authorized 
capital  of  $2,500,000,  of  which  .SI  ,700,000  has  been  issued.  The  American 
Gas  Co.  (V.  82,  p.  50)  has  paid  dividends  of  6?;,  for  the  last  14  years, — 
V.  80,  p.  1114. 

Canadian    General    Electric    Co.,    Ltd.,    Toronto. — New 

Stock. — President  W.  R.  Brock  in  two  circulars  dated  July  2 
says  in  substance: 

Owing  to  the  rapid  growth  of  the  company's  business,  the  directors  have 
decided  to  ask  the  shareholders  to  confirm  a  by-law  providing  for  the  in- 
crease of  the  capital  stock  from  $5,000,000  to  $8,000,000.  Of  this  increase 
$2,000,000  will  be  7  %  cumulative  preferred  and  $1,000,000  common  stock. 
It  is  not.  however,  the  intention  to  issue  the  common  stoclc  at  present,  but 
to  hold  the  same  in  reserve  as  treasury  stock.  The  directors  have  thought 
it  advisable  at  the  present  time  to  issue  preferred  instead  of  common  stock, 
as  the  saving  in  interest  will  increase  the  net  profits  available  for  the  holders 
of  common  stock,  and  the  issue  can  be  readily  sold  in  England  should  the 
shareholders  not  desire  to  talce  the  whole  of  the  same. 

During  the  past  year  additional  factory  buildings  have  been  erected  at 
Peterborougli  and  Davenport,  and  our  liquid  assets,  comprising  raw  ma- 
terials, merchandise,  work  In  progress  and  accounts  receivable,  have  largely 
increased,  and  now  amount  to  no  less  a  sum  than  $5,384,056. 

The  moneys  received  from  the  issue  of  the  $2,000,000  preferred  stock 
wiU  be  applied:  (1)  In  the  redemption  of  the  present  Issue  of  $300,000 
prefen-ed  stock.  (2)  In  the  redemption  of  $160,000  bonds  of  the  Northey 
Steam  Pump  Co.,  which  are  guaranteed  by  this  company,  and  which  will 
leave  the  entire  assets  of  the  company  free  from  mortgage  or  bonded  debt 
of  any  description,  (3)  In  the  repayment  of  advances  made  by  the  com- 
pany's bankers. 

The  preference  stock  shall  be  entitled  to  receive  a  fixed  cumulative 
preferential  dividend  at  the  rate  of  7%  per  annum,  payable  half-yearly, 
and  shaU  be  entitled  to  resort  to  the  surplus  assets  in  the  event  of  the  wind- 
ing up  of  the  company  available  for  distribution  amongst  the  shareholders 
for  securing  and  to  provide  for  payment  of  dividends  at  the  rate  aforesaid 
in  priority  over  all  other  shares  in  the  capital  stock  of  the  company:  pro- 
vided, however,  that  such  preference  stoclc  shall  not  be  entitled  to  any 
further  participation  in  the  profits  or  assets  beyond  the  said  fixed  dividend 
at  the  rate  of  7  %  per  annum,  divisable  or  applicable  as  dividends  The 
holders  of  the  said  shares  of  the  preference  stock  shall  be  entitled  to  vote 
at  ail  meetings  of  the  shareholders,  whether  .special  or  general,  upon  the 
said  shares,  in  the  same  manner  as  the  holders  of  ordinary  stock.  The  said 
shares  of  preference  stock  shall  be  subject  to  redemption  at  the  expiration 
of  seven  years  from  the  date  of  the  issue  thereof,  or  at  any  time  thereafter, 
on  payment  of  the  amount  thereof,  and  of  such  sum  as  with  the  dividends 
then  previously  paid  will  represent  the  cumulative  preferential  dividends 
afoic'-aid  to  the  date  fixed  for  redemption,  after  which  date  no  further 
dividend  shall  be  payable  thereon,  together  with  a  premium  of  15%  upon 
the  par  value  of  the  said  shares  of  preference  stock. 

Compare  report  for  1906  in  V.  .^5.  p.  90. 

Central  Brewing  Co.  of  New  York. — Bond  Issue. — This 
company  on  July  1  filed  a  mortgage  to  the  Farmers'  Loan  & 
Trust  Co.,  as  trustee,  to  secure  an  issue  of  $500,000  6%  10- 
year  gold  bonds  covering  Nos.  509  to  541  68th  St.,  &c. 
Capital  stock,  at  last  accounts,  was  $600,000.  President, 
Bernard  T.  Kearns;  Secretary,  Charles  W.  Knoche. 

Chester  County  (Pa.)  Gas  Co. — Bonds  Offered — Status. — 
Baker,  Ayling  &  Co.,  Boston  and  Philadelphia,  have  re- 
cently been  trading  in  the  company's  first  consolidated  mort- 
gage 5%  bonds,  dated  Dec.  1  1905  and  due  Dec.  1  1935,  but 
redeemable  on  any  interest  day  after  1910  at  102  J^  and  in- 
terest, upon  60  days'  notice.  Denomination  $1,000.  In- 
terest payable  June  1  and  Dec.  1  at  the  Chester  County 
Trust  Co.,  West  Chester,  trustee.  The  bonds  are  offered 
at  a  price  to  net  over  5%.  The  bankers,  in  a  circular  pre- 
pared some  months  ago,  say: 

Capital  stock  authorized.  $500,000;  Issued,  $300,000.  First  consoli- 
dated mortgage  bonds  authorized,  $500,000;  Issued,  $225,000;  reserved  to 
retire  $50,000  Gas  Co.  of  West  Chester  first  mortgage  5s,  subject  to  call  at 
par  and  Interest  July  1  1007,  $50,000;  reserved  for  additional  property, 
improvements  and  extensions,  at  80  %  of  cost,  $225,000.  For  the  calendar 
year  1905  the  gross  earnings  were  $39,245;  operating  expenses,  $22,436; 
net  earnings,  $16,809;  income  from  other  sources,  $1,552;  net  Income, 
$18,361. 

The  control  of  the  company  was  purchased  by  the  United  Gas  Improve- 
ment Co.  (V.  84,  p.  1112)  in  June  1906,  and  the  property  is  now  operated 
by  them.  The  company  was  organized  under  the  laws  of  Pennsylvania  In 
October  1905  by  consolidation  of  the  Gas  Co.  of  West  Chester.  Chester 
County  Fuel  Gas  Co.,  Downingtown  Gas  Light  Co.  and  Malvern  Gas  Light 
Co.,  and  the  Interurban  Gas  Light  Co.,  and  operates  the  entire  gas  business 
of  West  Chester,  Downingtown  and  the  intervening  territory;  has  franchises 
to  operate  from  Malvern  easterly  along  the  main  line  of  the  Pennsylvania 
RR.  A  thoroughly-equipped,  up  to- date  gas  plant  is  owned  at  West  Chester, 
and  Downingtown  is  supplied  from  this  point.  The  generating  capacity  of 
this  main  station  Is  600,000  cubic  feet  of  gas  daily,  and  the  holder  capacity 
Is  133,000  cubic  feet.  The  franchises  of  the  companies  consolidated  con- 
tain no  objectionable  features  and  are  all  perpetual,  with  the  exception  of 
the  Malvern  CJas  Light  Co.,  which  franchise  runs  for  100  years  from  1906. 
The  charters  are  all  exclusive  with  regard  to  lighting. — V.  84,  p.  1116. 

Chicago  (111.)  Edison  Co. — Consolidation  Plan. — The  share- 
holders will  vote  at  the  adjourned  annual  meeting  on  Sept.  16 
on  a  plan  for  the  consolidation  of  the  company  with  the  allied 
Commonwealth  Electi'ic  Co.  (compare  V.  84.  p.  695,  696, 
1054,  1304)  under  the  title  of  Commonwealth  Edison  Co. 
The  new  companv  will  have  $30, 000 .000  of  authorized  cap- 
itaFstock  in  shares  of  $100  each,  of  which  $6,000,000  willibe 
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reserved  for  future  requirements  and  $24,000,000  will  be 
issued  forthwith,  as  follows:  $15,000,000  to  be  exchanged, 
dollar  for  dollar,  for  the  stock  of  the  Chicago  Edison  Co.  when 
increased  as  below  stated,  and  $9,000,000  to  be  turned 
over  to  the  stockholders  of  the  last-named  company  to 
represent  the  stock  of  the  Commonwealth  Electric  Co.  (which, 
it  is  stated,  is  all  held  in  their  interest).  It  is  proposed  to  in- 
crease the  stock  of  the  Commonwealth  Company  to  $15,000,- 
000  before  the  merger  takes  place.  The  Chicago  Edison  Co. 
is  paying  dividends  at  the  rate  of  8%  (Q.-F.).  The  new 
company  is  expected  to  pay  5%  per  annum,  the  first  cjuar- 
terly  distribution  to  be  made  Nov.  1   1907. 

The  shareholders  of  the  Chlcapo  Edison  Co.  of  record  Aug:.  31  will  be  per- 
mitted to  subscribe,  at  par,  on  or  before  Sept.  10,  for  $1,387,885  new  stock 
(making:  the  total  stock  of  the  company  815,000.000) ,  In  amounts  equal  to 
10.2%  of  their  respective  holdings,  the  subscriptions  to  be  payable  5% 
Sept.  10,  I'OTo  Nov.  1  and  25  %  each  Feb.  1,  May  1  and  Aug-.  1  1908. 

The  resolution  of  the  Edison  directors  recommending:  the  ijlan  .says: 
"Resolved,  further,  as  this  board  Is  at  present  advised,  that  the  existing 
mortg:aR'e  of  tlie  Commonwealth  Electric  Co.  should  be  adopted  and  used, 
as  It  may  be,  to  cover  future  bond  Issues  of  the  consolidated  company: 
that  the  outstanding-  mortgage  bonds  of  the  Chicago  Edison  Co.  shouid  be 
redeemed  and  canceled,  as  they  may  be,  after  li)l():  that  until  such  redemp- 
tion the  shares  of  stock  of  the  consolidated  company,  to  which  the  stock- 
holders of  the  Chicago  Edison  Co.  will  be  entitled  through  the  Common- 
wealth Electric  Co.  upon  consolidation,  should  be  represented  by  dividend- 
drawing  trustee's  certificates  of  the  Merchants'  Loan  &  Trust  Co.,  trustee 
under  the  mortg-age  of  the  Chlcag-o  Edison  Co.,  Instead  of  by  the  usual  stock 
certificates:  that  the  first  quarterly  dividend  of  the  consolidated  company, 
on  the  basis  of  present  plans  and  the  present  outlook,  should  be  payable 
Nov.  1  1907  and  he  1 'A  %."— V.  85.  d.  43. 

Pacific  Gas  &  Electric  Co.,  San  Francisco. — Assessment. — 
The  directors  have  called  an  assessment  of  $10  a  share  on  the 
stock,  to  provide  for  rehabilitation  and  improvements.  The 
stock  is  already  full  paid,  and  this  assessment  is  levied  under 
the  California  law  to  meet  the  needs  of  the  company  arising 
presumably  as  a  result  of  the  earthquake  last  year. 

Officers. — The  following  changes  are  announced: 

F.  G.  Drum  has  been  elected  President  of  the  Pacific  Gas  &  Electric  Co. 
John  A.  Britton  has  been  elected  Vice-President  of  the  same  company  and 
President  of  the  San  Francisco  Gas  &  Electric  Co.,  and  managrer  of  both. 
C.  W.  Conllsk  has  resig:ned  as  Secretary  of  the  Pacific  Gas  &  Electric  Co. 
—V.  84,  p.   163. 

Chicago  (111.)  Telephone  Co. — New  Stock. — Shareholders 
of  record  July  15  are  offered  the  right  to  subscribe,  at  par,  for 
$4,000,000  new  stock,  to  the  extent  of  one  share  for  every  3}/^ 
shares  of  their  respective  holdings.  Subscriptions  are  pay- 
able 25%  Aug.  19,  25%  Nov.  5  and  50%  Feb.  10  1908.  The 
proceeds  will  be  used  to  pay  the  floating  debt  (said  to  be 
about  $2,000,000)  and  to  meet  the  requirements  under  the 
proposed  ordinance.  The  new  issue  will  make  $18,000,000 
stock  outstanding. — V.  84,  p.  1485. 

Citizens'  Light,  Heat  &  Po-wer  Co.,  Montgomery,  Ala. — 

Increase    of    Stock. — This    company    recently    increased    its 

capital   stock  from   $50,000  to   $200,000. 

The  Citizens'  Light  &  Power  Co.,  incorporated  in  July  1906,  is  a  separate 
corporation  holding-  the  entire  capital  stock  of  the  Citizens'  Light,  Heat  & 
Power  Co.,  exceptinjj  7  shares  which  are  held  in  the  names  of  the  directors 
in  order  to  comply  with  the  laws  of  Alabama.  All  of  the  stock  of  the 
Citizens'  Light,  lieat  &  Power  Co.  is  of  one  class  and  the  bonds  outstanding 
at  present  are  the  $50,000  issue  wiiich  mature  in  March  1925. — V.  81,  p. 
728,    V.  83,  p.   892. 

Citizens'  Light  &  Power  Co.,  Montgomery,  Ala. — See 
Citizens'  Light,  Heat  &  Power  Co.  above.— V.  83,  p.  892. 

Cleveland  (O.)  Electric  Illuminating  Co. — New  Stock. — 
Shareholders  of  record  July  30  are  offered  the  right  to  sub- 
scribe at  par,  on  or  before  Aug.  12,  for  $430,000  new  com- 
mon .stock,  to  the  extent  of  one  share  for  every  ten  shares 
held  by  them  respectively.  Subscriptions  are  payable  Aug. 
19.  The  present  outstanding  issue  of  common  is  $3,500,000 
and  preferred  $800,000.  The  company  has  earned,  it  is 
understood,  of  late  years  a  liberal  surplus  over  the  8%  per 
annum  paicl  on  the  common  stock.     Compare  V.  83,  p.  274. 

Commonwealth  Electric  Co.,  Chicag o.^-Consolidatio7i  Plan 
— See  Chicago  Edison  Co.  above. — V.  84,  p.  1304. 

Cooper  Hewitt  Electric  Co.,  New  York. — Status. — See 
Westinghouse  Electric  &  Manufacturing  Co.  and  "Allied 
Westinghouse  Companies"  under  "Annual  Reports"  on  a 
preceding  page. 

Dayton    (0.)   Lighting   Co. — Bond  Issue. — The   company 

has  filed  a  mortgage  to  the  Trust  Company  of  America,  New 

York  City,  as  trustee,  to  secure  an  issue  of  $3,500,000  "first 

and  refunding"  5%  mortgage  bonds,  dated  March  1  1907. 

These  bonds  will  mature  March  1  1937  but  are  subject  to  call  after  Al^arch  1 
1912  at  1071^  and  interest:  denomination  $1,000  c  *.  Interest  payable 
March  and  September.  Of  the  authorized  amount,  $1,582,000  is  to  be  is- 
sued now  and  $495,000  will  be  retained  bv  thp  trustee  to  retire  $460,000 
underlying  bonds  of  the  Dayton  Electric  Light  Co.  due  March  1  1921, 
whieh  are  subject  to  redemption  at  107  J4  (V.  79,  p.  2645) .  See  also  V.  84, 
p.  1554. 

Diamond  Mal5ch   Co. — Payment  for   Timber  Lands. — The 

following  payment  was  recently  published: 

Official  announcement  is  made  that  Bryant  &  May,  Ltd.,  the  Englisti 
match  concern  controlled  by  the  Diamond  Match  Co.,  has  a^eed  to  pay 
one-half  of  the  $1,000,000  which  represents  the  purchase  price  of  the  addi- 
tional timber  lands  recently  acquired  by  the  Diamond  Match  Co.  in  Cali- 
fornia. Payment  for  the  timber  lands  will  be  made  in  the  shape  of  four 
potes  bearing  5  %  interest,  the  first  one,  amounting-  to  $250,000,  being  due 
Oct.  1  next,  and  the  balance  is  payable  in  semi-annual  installments,  the 
last  failing  due  April  1  1909.     Compare  V.  84,  p.  1055,  1110. 

East  Chicago  Water  Works  Co. —Decree  of  Sale.— Tlie 
"Indianapolis  News"  of  June  26  said: 

A  decree  by  agreement  was  entered  in  the  Federal  Court  to-dav  in  the 
suit  of  the  city  of  East  Chicag-o  to  quiet  title  to  certain  light  and  water 
properties  In  East  Chicago.  The  decree  provides  for  the  sale  of  the  proper- 
ties of  the  East  Chicago  Water  Works  Co.,  the  East  Chicago  &  Northern 
Indiana  Water  Co..  the  East  Chicago  Light  &  Power  Co.  and  the  Lake 
County  Water  &  L^ht  Co. 

An  agreement  has  been  entered  into  between  the  city  and  the  bondholders 
of  these  various  companies  by  which  the  citv  is  to  transfer  to  the  bond- 
ftolders  agent  or  committee  all  of  the  accumulations  of  rentals  now  In  the 
nands  of  the  receiver  and  all  of  the  water  and  lighting  properties,  including 
the  city  s  stock  in  any  of  the  several  companies,  excepting  the  building 


occupied  by  the  electric  plant  and  the  land  upon  which  the  building  Is 
situated.  The  city  further  is  to  grant  new  franchises  for  water  and  light 
in  the  terms  of  the  ordinances  that  accompany  tlie  agreement 

The  bondholders'  committee  Is  to  allow  or  pay  to  the  city  for  its  entire 
equity  and  Interest  In  the  water  and  light  properties  and  the  properties 
and  improvements  the  aggregate  sum  of  $154,000.  Free  water  is  to  be 
furnished  for  city  buildings  and  schools  and  for  other  public  purposes  not 
exceeding  3,000,000  gallons  a  month.  The  arc-light  rentals  are  to  be 
reduced,  and  free  light  Is  to  be  furnished  for  city  buildings  up  to  a  specified 
amount.  Provision  is  also  made  for  the  surrender  for  cancellation  of  the 
bonds  issued  by  the  companies. — V.  77,  p.  1876  . 

Equipment   Securities   Co.,   Chicago.— A''eu;  Enterprise. — 

This  new   corporation  for  dealing  in  stocks  and  bonds  has 

opened  offices  on  the  sixth  floor  of  the  First  National  Bank 

Building,  Chicago.     They  will  deal  in  high-grade  municipal 

and  corporation  bonds;   but  will  make  a  specialty  of  handling 

the  stock  of  "the  Trans-Continental  Car  Co.,"  which  is  to 

build  an  extensive  plant  at  Kansas  City  for  the  manufacture 

of  freight  cars  and  other  railway  equipments.     The  capital 

stock  of  this  company  is  to  be  $5,000,000,  of  which  $3,000,000 

is  common  and  $2,000,000  7%  non-cumulative. 

Mr.  Stanley  Hepbuni,  President  of  the  Equipment  Securities  Co.  is  a 
nephew  of  President  A.  B.  Hepburn  of  the  Chase  National  Bank  of  New  York 
and  has  for  several  years  been  associated  with  the  bond  houses  of  N.  W. 
l-Larris  &  Co.  and  Wm.  A.  Read  &  Co.  as  salesman.  W.  H.  Horlne.  for 
merly  U.  S.  National  Bank  Examiner,  is  Secretary  and  Treasurer  of  the 
Trans-Continental  Car  Co.,  and  thus  intimately  connected  with  the  Securi- 
ties Company.      K.  A.  Williams  is  Secretary. 

Federal  Plate  Glass  Co.,  Ottawa,  111. — Second  Mortgage 
Bonds  Offered. — Sealed  proposals  will  be  received  at  the 
office  of  the  company,  Ottawa,  111.,  until  noon  July  22  for 
the  purchase  of  $700,000,  or  any  part  thereof,  of  second 
mortgage  7%  bonds. 

Said  bonds  are  in  the  denomination  of  $1,000  each,  maturing  on  Oct. 
1927,  but  are  subject  to  redemption  after  Oct.  1  1912,  with  interest  pay- 
able semi-annually  in  Chicago,  and  secured  by  a  second  trust  deed  on  all  of 
the  plant  of  the  company,  subject  to  a  trust  deed  for  $300,000,  to  secure 
a  first  mortgage  bond  issue  of  that  amount  maturing  Jan.  1  1921.  The 
bonds  now  offered  are  to  pay  for  additional  improvements  and  additions 
to  the  plant.  Calvin  H.  HiU  is  President.  W.  B.  Jackson,  Secretary. 
Chicago,    111. 

Goldfield  Gas  &  Coke  Co. — Bond  Issue. — This  company 
has  made  a  mortgage  to  the  Nevada  Registration  &  Trust  Co. 
as  tru.stee.  to  .secure  an  issue  of  $400,000  bonds  to  provide 
for  the  building  of  a  new  gas  plant,  for  which,  it  is  under- 
stood, the  franchise  was  recently  obtained. 

King  Philip  Mills,  Fall  River,  Mass.— Bonds  Called. —The 
company  has  called  for  redemption  at  105  and  interest  on 
Aug.  28  1907,  at  the  office  of  the  B.  M.  C.  Durfee  Safe  De- 
posit &  Trust  Co.  of  Fall  River,  the  trustee,  $300,000  5% 
mortgage  bonds  dated  March  1  1900  and  due  March  1  1930. 
This  payment  will  leave  outstanding  only  $200,000  of  the 
total  is,sue,  originally  $1,000,000.  If  the  holder  so  elects, 
any  of  the  bonds  so  called  can  be  redeemed  immediately. 
Compare  V.  83,  p.  1039. 

McCall's  Ferry  Power  Co. — Contracts. — This  company, 
which  is  building  a  power  plant  for  generating  electric  current 
at  McCall's  Ferry,  Md.,  on  the  Susquehanna  River  near  the 
Pennsylvania  State  line,  has  made  a  contract  under  date  of 
June  29  1907  with  the  United  Railway  &  Electric  Co.  of 
Baltimore.  The  contract  is  for  ten  years, with  privilege  of 
renewal,  and  calls  for  10,000  kilowatts',  equal  to  about  135,000 
horse-power.  The  first  power  will  be  available  in  June  1908. 
The  power  company  is  to  bring  the  current  to  some  available 
point  in  the  vicinity  of  the  city.  The  McCall  Co.  has  also  a 
contract  with  the  Consolidated  Gas,  Electric  Light  &  Power 
Co.  of  Baltimore,  calling  for  4,000  kilowatts,  or  about5,400 
horse-power.  The  McCall  Ferry  Power  Co.  is  capitalized 
for  $5,000,000  5%  cumulative  preferred  stock,  $5,000,000 
common  stock  and  $10,000,000  5%  30-year  bonds,  dated  in 
1905.     About  $8,500,000  have  been  issued.    (V.  81, p.  729.) 

The  project  has  been  financed  by  Harvey  Fisk  &  Sons  and 
Lee,  Higginson  &  Co.  and  the  directors  and  officers  include: 

Directors. — H.  F.  Dimmock,  William  M.  Barnum,  S.  R.  Bertron,  Carey 
T.  Hutchinson,  William  Barclay  Parsons,  Pliny  Fisk,  R.  E.  Griscom  and 
Gardner  M.  Lane. 

Officers. — Pres.,  H.  F.  Dimmock:  Vice-Pres.,  J.  W.  Kirkland;  Treas., 
W.  H.  Barnum;  Sec,  Harold  Pender.  New  York  office,  60  Wall  Street. — 
V.  84,  p.   1432,   629,  274. 

Marion  (0.)  Water  Co. — Successor  Compamj. — W.  E.  Jack- 
son, in  the  "Ohio  State  Journal"  of  Columbus  of  July  4,  said: 

Yesterday  the  Marion  Water  Co.  of  Marion  was  incorporated  by  James 
E.  Prendergast,  W.  H.  Schofieid,  and  other  Marion  men,  with  a  capital  stock 
of  $400,000,  of  which  $200,000  Is  6  %  preferred  and  $200,000  common  stock. 
This  marks  the  reorganization  of  the  Marion  Water  Works  Co.  (V.  81. 
p.  545,  33) ,  all  the  stock  and  bonds  of  which  was  purchased  last  month  by 
Lmil  Kiesewetter,  Vice-President  and  Manager  of  the  Ohio  National  Bank, 
for  Messrs.  Prendergast  and  Schofieid.  The  bond  issue  will  be  retired  and 
the  new  owners  will  make  a  number  of  improvements  in  the  plant. 

Marion  (O.)  Water  Works  Co. — Successor  Company. — See 
Marion  Water  Co.  above. — V.  71,  p.  545,  33. 

Milliken  Bros.,  Incorporated,  New  York. — Payment  of 
Interest  Due  August  1  on  First  Mortgage  6s. — The  receivers, 
by  advertisement  July  15,  announce  that  interest  due  Aug.  1 
on  the  $3,000,000  first  mortgage  convertible  6%  15-year 
sinking  fund  gold  bonds  will  be  paid  pursuant  to  the  authority 
granted  by  the  United  States  District  Court  for  the  Southern 
District  of  New  York  on  said  first  day  of  Aug.  1907  at  the 
office  of  the  Standard  Trust  Co.,  No.  25  Broad  St.,  in  the 
City  of  New  York,  of  the  coupons  therefor. 

The  following  statement  was  given  out  at  the  office  of 

Messrs.  Sullivan   &  Cromwell  on  July  13: 

Upon  the  application  of  William  Nelson  Cromwell,  General  Counsel  for 
the  receivers  of  Milliken  Brothers,  Incorporated,  Judge  Holt  of  the  United 
States  District  Court  yesterday  made  an  order  authorizing  Mes.srs.  August 
Heckscher.  William  L.  Ward  and  J.  Van  Vechten  Olcott,  the  receivers,  to 
continue  the  business  for  a  further  period  of  three  and  a  half  months,  with 
leave  to  apply  for  authority  for  a  further  continuance.  Judge  Holt's  order 
also  authorizes  the  receivers  to  pay  the  interest  falling  due  on  Aug.  1  next 
on  the  $3,000,000  of  outstanding  bonds  of  the  company.  The  report  of  the 
receivers  shows  that  the  operating  expenses  have  been  cut  down  one-half; 
that  nearly  all  of  the  outstanding  contracts  have  been  preserved  and  con- 
tinued, and  that  the  receivers  have  not  had  to  exercise  the  power  to  borrow 
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money  which  the  Court  had  conferred  on  them,  and  that  to  preserve  the 
large  equity  above  the  mortgage  bonds  and  conserve  the  interest  of  general 
creditors,  it  is  necessary  and  appropriate  to  save  the  mortgage  from  fore- 
closure by  paying  the  interest  on  the  bonds. 

On  June  14  the  receivers*  shut  down  the  rolling  mill  (also 
called  steel  plant),  discharging  the  1.500  men  employed 
therein,  and  announced  their  intention,  at  least  for  the 
present;  to  concentrate  their  efforts  on  the  operation  of  the 
structural  steel  business  of  the  company,  which,  it  is  stated, 
has  always  been  profitable.  We  are  informed  that  the  re- 
ceivers may  resume  operation  of  the  rolling  mill  at  any 
time,  if  conditions  permit  of  their  doing  so  profitably.  Com- 
pare V.  84.  p.  1432.— V.  S2,  p.  1215. 

Mlwaukee  Gas  Light  Co. — Xew  Stock. — This  company, 
controlled  by  the  Western  Gas  Co.  of  New  York,  filed  in  Wis- 
consin on  .Julv  11  a  certificate  of  increase  of  capital  stock 
from  $1,500,000  to  .$5,000,000.  Pre.-^ident  S.  J.  Glass  is 
quoted  as  saying: 

The  new  stock  is  to  be  issued  merely  to  take  up  the  outstanding  notes 
which  the  Western  Gas  Co.  of  New  York  holds  against  the  company. 

Our  capitalization  of  51,500,000  is  far  too  small  for  the  size  of  our  busi- 
ness. All  the  stock  with  the  exception  of  enough  to  permit  the  local  direc- 
tors to  qualify  is  held  by  the  Western  Gas  Co.,  and  as  the  notes  now  held 
by  this  company  agaln.st  the  Milwaukee  concern  are  bearing  Interest,  an 
exchange  for  stock  for  the  face  value  of  these  notes  is  certainly  an  advan- 
tage to  the  stockholders.  Not  all  the  stock  will  be  issued  at  this  time. 
but  some  will  remain  in  the  treasury  to  pay  for  extensions  and  improves 
ments  as  required  by  the  growth  of  the  business. — V.  s;i.  p.  1203. 

Montreal  Light  Heat  &  Power  Co. — Dividend  Increased.— 
The  directors  on  Thursday  declared  a  quarterh^  dividend  of 
'^^%-  payable  Aug.  15,  placing  the  dividend  on  a  6%  per 
annum  basis,  contrasting  with  4%  to  Mav  1906  and  5%  since 
—V  84.  p.  1423. 

Northampton  Portland  Cement  Co. — Allied  Company. — 
See  Atlantic  Portland  Cement  Co.  above  and  compare  V.  85, 
p.   108. 

Pittsburgh  Meter  Co. — Status. — See  "Allied  Westinghouse 
Companies"  under  "Annual  Reports"  on  a  preceding  page. 

Safety  Car  Heating  &   Lighting  Co.,   New  York. — New 

Stock  for  Dividend. — The  shareholders  on  .July  15  duly  ap- 
proved the  propo.sition  to  increase  the  capital  stock  from 
'$5,000,000  to  .$10,000,000  for  the  purpose  of  enabling  the 
directors  to  declare  a  stock  dividend  of  100%  to  the  share- 
holders. The  dividend  ^\■ill  be  paid  as  rapidly  as  is  conveni- 
ent, and  it  is  expected  that  the  distribution  will  be  completed 
by  Sept.  15.  The  dividend  is  payable  to  stockholders  of 
record  July  15.     Compare  V.  85,  p.  44. 

St.   Clair   County   Gas   &   Electric   Co.,   Belleville,   111. — 

Mortgage  Trustee. — The  trustee  under  the  first  consolidated 
mortgage  dated  March  1  1907  is  the  Girard  Trust  Co.  of 
Philadelphia,  erroneou.sl}'  printed  Guardian  Trust  Co.  in  our 
issue  of  June  29.  The  Girard  Trust  Co.  will  also  pay  the 
coupons  of  the  issue. — V.  84,  p.  1555,  1311. 

St.  Louis  (Mo.)  Transfer  Co. — Bonds  Offered. — The  Mer- 
cantile Trust  Co.  of  St.  Louis,  the  mortgage  trustee,  is  offer- 
ing for  sale  the  unsold  portion  of  an  issue  of  $300,000  5% 
first  mortgage  gold  bonds,  denominations  $500  and  $1,000, 
dated  May  1  1907  and  maturing  $15,000  yearly  on  May  1 
from  1908  to  1927,  both  inclusive,  but  subject  to  call  on  any 
interest  date  at  105  and  interest,  as  a  whole  or  in  order  of 
maturities,  the  latest  dates  to  be  called  first.  Interest  pa.v- 
able  Nov.  1  and  May  1.  These  bonds  are  secured  by  St. 
Louis  real  estate  "worth  more  than  double  the  amount  of  the 
bond  issue,"  without  taking  into  account  the  valuable  fran- 
chise.    A  circular  says  in  sub.stance: 

The  company  was  established  in  Jan.  1860.  Its  business  Is  the  transfer 
of  freight  and  passengers  between  .St.  Louis  and  East  St.  Louis;  main- 
tenance of  storage  and  freight  houses;  also  the  conduct  of  a  general  transfer 
omnibus  and  carriage  business  in  the  city  of  St.  Louis.  Its  capital  stock 
Is  $8.59,200,  full  paid.  The  bonds  are  secured  by  mortgages  covering  the 
following  real  estate,  together  with  the  buildings  and  improvements  thereon 
situated:  (1)  In  St.  Louis — Entire  city  block  No.  156,  fronting  271  feet  on 
the  north  line  of  Chouteau  Ave.,  extending  north  to  Papin  St.,  and  from 
Broadway  to  Sixth  St.;  Northeast  cor-ner  of  2d  St.  and  Carr  St.,  180x143 
feet;  Southeast  corner  of  Broadway  and  Spruce  st.,  45x93  feet;  Northeast 
comer  of  Broadway  and  Valentine  st..  Ill  feet  8  inches  x  164  feet;  Spruce 
St.  between  4th  and  Broadway,  40x68  feet;  Northwest  corner  of  4th  and 
Valentine,  134  feet  7  Inches  x  80  feet;  Leasehold  estate  to  three  following 
tracts:  Spruce  St,  between  4th  and  Broadway,  34  feet  x  77  feet  8  inches; 
Broadway  between  Spruce  and  Valentine,  23x84  feet;  Southwest  corner  of 
4th  and  Spruce  sts..  56x80  feet.  (2)  In  East  St.  Louis.  111. — Northeast 
comer  of  Bogy  Ave.  and  C  St.,  .320x140  feet;  Southwest  corner  of  Winter 
and  A  sts.,  175x110  feet;  Portion  of  lot  No.  8  in  Block  No.  1  of  the  Second 
Ferry  Di\1sion.  The  Improvements  are  insured  against  loss  by  tire  in  ttie 
sum  of  $261,900,  and  against  cyclone  1-n  the  sum  of  $17.3, 000,  payable  to 
the  trustee  for  all  the  bondholdei-s. 

Abstract  of  Letter  from  President  G.  J.  Tansev,  May  1  1907. 
These  bonds  are  issued  to  refund  the  present  debt  and  to  enable  the 
company  to  make  further  extensions  and  give  It  additional  working  capital 
for  its  large  and  increasing  business.  The  company  has  no  debts  other  than 
this  bond  issue,  excepting  the  current  monthly  bills.  We  value  the  real 
estate  covered  by  our  mortgages  at  5715,510.  This  Includes  our  modern 
4-story  brick  building  occupying  the  entire  block  at  Broadway  and  Spruce 
St.,  which  alone  cost  us  $340,000  and  various  other  shipping  depots,  ware- 
houses, stables,  <Scc.  Our  property  is  situated  at  the  most  logical  points 
to  facilitate  the  handling  of  our  business,  and  property  similarly  located 
could  not  possibly  be  duplicated  for  a  much  larger  sum  of  money.  All  this 
real  estate  Is  located  in  the  railroad  and  business  districts,  and  will  continue 
to  Increase  in  value  with  the  general  growth  of  the  city.  Our  affairs  are  in 
a  most  satisfactory  condition  and  I  have  no  question  of  our  ability  to  pay, 
not  only  interest  on  the  bonded  debt  and  retire  515,000  per  year  in  bonds, 
as  provided,  but  in  addition  to  lay  aside  a  satisfactory  surplus  above  all 
fixed  charges. 

San  Joaquin  (Cal.)  Light  &  Power  Co. — Offering  of  Notes. 
— Th-  Columbia  Trust  Co.,  Los  Angeles,  is  offering  $100,000 
6}^'2%  collateral  gold  notes,  due  in  twelve  months  and  secured 
by  deposit  in  trust  of  their  first  mortgage  gold  bonds.  In- 
terest payable  semi-annually.     Compare  V.  82,  p.  990 

San  Francisco  Bond  &  Mortgage  Co. — Slock  Offered. — The 
LTnited  States  Mortgage  &  Trust  Co.,  New  York,  and  the 
California  Safe  Deposit  &  Tru.st  Co.,  San  Franci.sco,  Cal., 
are  offering  for  subscription  at  par  ($100  per  share),  b\'  ad- 
vertisement on  another  page  of  to-day's  "Chronicle,"   the 


$10,000,000  capital  stock  of  this  new  companj^ which  has 
been  organized  to  lend  monej'  on  the  bond  and  mortgage 
plan  in  San  Francisco. 

The  plan  involves  the  issuance  of  bonds  which  shall  be  secured  by  first 
mortgages  on  income  property,  and  also  the  sale  of  guaranteed  mortgages. 
The  company  proposes  to  invite  foreign  and  American  capital  to  assist  in 
the  rebuilding  of  San  Francisco.  Since  the  Are  San  Francisco  has  spent  in 
the  reconstiuction  of  the  new  city  5100.000.000.  Fully  5200.000,000  will 
be  required  in  its  building  operations  during  the  next  five  years.  Forty 
thousand  men  are  now  busy  building  the  new  city.  San  Francisco's  bank 
clearings  last  year  were  about  52,000,000,000,  an  increase  of  about  9% 
over  the  previous  year 

Owing  to  the  exceptional  conditions  the  net  earnings  for  the  capital  stock. 
It  Is  believed,  should  considerably  exceed  12  "i  per  annum,  offering  a  good 
a'Ul  safe  investment.  Officers:  John  Lloyd.  President;  J.  Dalzell  Brown, 
T  easure:-:  Rufus  P.  Jennings,  Secretary;  David  F.  Walker,  Vice-President; 
W.  P.  Plummer,  Vice-President:  A.   E.  G.  Goodridge,  A.sst.  Secretary. 

Shawinigan  Water  &  Power  Co. — Offering  of  Debenture 
Stock. — This  company  (incorporated  by  statute  of  the 
Province  of  Quebec,  Canada)  recentlv  offered  in  London  at 
90%  £200,000  43^%  "perpetual  consolidated  mortgage  de- 
benture stock,"  (intere-st payable  Dec.  1  and  June  1),  author- 
ized by  special  Act  of  the  Legislature  of  the  Province  of 
Quebec,  and  part  of  a  total  issue,  limited  as  below  mentioned. 
The  flotation  is  spoken  of  as  a  complete  succe.ss,  the  entire 
amount  being  taken  by  the  public  or  the  underwriters.  The 
prospectus  says  in  substance: 

Capital  stock  in  shares  of  $100  each:  authorized,  $7,000,000;  Issued, 
$6,500,000.  Bonds,  5%  consolidated  30-year  mortgage,  authorized  and 
issued,  55,000.000.  (V.  80,  p.  1486.)  Under  the  statute  authorizing  the 
debenture  stock,  the  Issue  Is  limited  to  50  %  of  the  common  stock  outstand- 
ing, and  no  debenture  stock  in  excess  of  $1,250,000  can  be  issued  unless 
the  average  net  earnings  in  the  financial  year  preceding  the  date  of  such 
issue,  after  payment  of  all  operating  expenses  and  interest  on  mortgage 
bonds  and  other  debts  (if  any),  shall  have  i)een  sufficient  to  pay  twice  over 
the  interest  upon  the  debenture  stoclv  then  outstanding,  and  also  upon  the 
proposed  further  issue.  The  debenture  stock  is  secured  by  a  trust  deed  in 
favor  of  the  Royal  Trust  Co.  of  Montreal,  and  constitutes  a  first  charge  upon 
certain  bonds  and  stocks  and  a  charge  upon  the  undertaking  and  property 
of  the  company  (subject  only  to  the  above-mentioned  Irrst  mortgage  bonds 
of  the  company,  or  other  securities  substituted  therefor.) 

The  company  has  acquired:  5100.000  5  %  first  mortgage  bonds  and  $100,- 
000  stock  of  the  Shawinigan  Falls  Terminal  Ry.  Co.;  $150,000  6  %  first  mort- 
gage bonds  and  $100,000  stock  of  the  North  Shore  Power  Co.;  5200,000  5  % 
first  mortgage  bonds  and  5250,000  stock  of  the  Continental  Heat  &  Light 
Co.;  $255,000  6  %  first  mortgage  bonds  and  $255,000  stock  of  the  Shawini- 
gan Carbide  Co.  These  holdings  constitute  a  controlling  Interest  in  atl 
the  companies  except  the  Shawinigan  Falls  Terminal  Ry.  Co.,  in  which 
company  two-thirds  of  the  stock,  viz.,  $200,000,  are  held  by  the  Canadian 
Pacific  and  Canadian  Northern  Quebec  Ry.  companies.  The  stoclc  now 
offered  for  subscription  will  constitute  a  first  mortgage  upon  the  company's 
holdings  in  the  above  companies,  the  income  from  which  alone  is  sufficient 
to  cover  the  interest  on  tiie  present  Issue. 

This  company  Is  the  sole  owner  of  the  water  power  of  the  Shawinigan 
Falls  on  the  St.  Maurice  River,  Canada,  situate  midway  between  the  im- 
portant cities  of  Montreal  and  Quebec.  The  company's  power  is  the  prin- 
cipal source  of  supply  for  the  territory  between  these  two  cities,  Including 
the  city  of  Montreal,  Three  Rivers,  Joliette,  Sorel,  Thetford  Mines,  Dan^^lle 
and  other  manufacturing  centres.  Shawinigan  Falls  is  capable  of  develop- 
ing at  all  times  over  100,000  horse  power.  The  company's  property  in- 
cludes the  river  bed,  the  ad.lolning  land  on  either  side  and  about  1 .000  acres 
of  land  avalable  for  building  purposes,  all  situate  within  the  Town  of  Sha- 
winigan Fails,  a  thriving  manufacturing  community  with  a  present  popula- 
tion of  about  6,000. 

The  company's  plant  consists  of  two  hydraulic  developments  of  a  total 
capacity  of  approximately  100,000  h.  p.,  of  which  70,000  h.  p.  is  completely 
equipped,  35.000  h.  p.  being  available  for  use  locally  in  the  form  of  water 
power  and  35.000  h.  p.  for  distribution  in  the  form  of  electrical  energy. 
Some  of  the  Important  local  consumers  now  taking  power  from  the  com- 
pany are:  The  Northern  Aluminium  Co.,  the  Belgo  Canadian  Pulp  <Sc  Paper 
Co.,  the  Shawinigan  Carbide  Co.  and  the  Shawinigan  Falls  Terminal  Ry. 
Co.;  while  at  Montreal  power  is  being  supplied  to  the  Montreal  Light,  Heat 
&  Power  Co.  and  to  the  Montreal  Street  Ry.  Co.  Other  large  consumers 
are  the  North  Shore  Power  Co.  at  Three  Rivers,  a  tidewater  port  for  ocean- 
going vessels,  and  the  Continental  Heat  &  Light  Co.  at  Thetford  Mines  and 
Danville,  where  some  5,000  h.  p.  is  already  being  utilized  In  connection 
with  the  asbestos  industry  In  this  district. 

The  company's  transmission  system,  which  now  serves  some  twenty  cities 
and  towns  in  the  Province  of  Quebec,  involves  about  350  miles  of  line,  and 
It  Is  Intended  shortly  to  extend  this  system  to  Include  the  city  of  Quebec 
and  adjacent  towns. 

The  net  proceeds  of  the  present  Issue  will  be  mainly  applied  In  paying  for 
the  Interests  already  acquired  and  to  be  acquired  In  various  auxiliary-  com- 
panies, and  In  extending  the  company's  distributing  system. 

Revenue  Statement   (Compare  V.  84,  p.   1311. — Ed.) 

Gross  revenue  of  the  company  for  the  year  ending  Dec.  31  1906  was  $357,147 
Operating  and  general  expenses,  maintenance,  &c 52.128 

Available  to  meet  Interest  on  bonds.  &c $305,019 

The  result  of  extensions  made  during  the  year  1906  Is  now  being  felt  in 
the  largely  Increased  Income,  and  the  directors  are  satisfied  that  the  gross 
revenue  for  the  year  ending  Dec.  31  1907  will  not  be  less  than  $600,000, 
while  the  operating  and  general  expenses,  together  with  the  interest  on 
the  existing  mortgage  bonds,  should  not  exceed  $300,000,  showing  a  profit 
of  $300,000.  A  full  half-year's  Interest  on  the  debenture  stock  now  offered 
would  absorb  $21,000,  leaving  a  surplus  for  the  year  above  all  charges  of 
$278,100.  The  at)ove  Income  will  be  derived  from  the  sale  of  only  60,000 
horsepower  out  of  a  total  capacity  of  over  100.000  horse-power. 

Offlc-ers. — Hon.  Robert  Mackay.  President;  J.  E.  AJdred,  Vlce-Pres.; 
Howard  Murray,  Treas.;  W.  S.  Hart,  Secretary. 

Directors. — Hon.  Robert  Mackay,  J.  K.  Aldred  and  J.  N.  Greenshields 
of  Montreal:  John  Joyce,  Boston,  Mass:  William  Mackenzie,  Toronto.  Ont.; 
Thos.  McDougall,  Quebec:  H.  H.  Melville,  Boston:  D.  MuiTJhy,  Ottawa, 
Ont.;  W.  R.  Warren,  New  York.  N.  Y.  (President  Wan-en- Burnham  Co.)  — 
V.  84,  p.  697    1311. 

Sioux  Falls  (S.  D.)  Light  &  Power  Co. — Water  Power  and 
Lighting  Bonds  Offered.- — The  American  Trust  &  Savings 
Bank  (the  trustee)  and  the  Thomas  J.  Bolger  Co.,  both  of 
Chicago,  are  offering  at  102  and  intere.st  $300,000  first 
mortgage  6%,  bonds,  dated  June  1  1907.  Denominations, 
$100,  $500,  $l,000c*.  Intere.st  June  and  Dec.  at  office  of 
trustee.  Principal  due  in  annual  installments  on  June  1. 
viz.:  $5,000  yearlv  1910  to  1913;  $10,000  vearlv  1914  to 
1923;  $15,000  yearlv  1924  and  1925;  and  $150,000  June  1 
1926,  but  all  .subject  to  call  after  1912  at  103. 

A  circular  says  in  substance: 

Incorporated  under  laws  of  South  Dakota  as  successor  to  the  Cascade 
Milling  Co.  and  the  Queen  Bee  Milling  Co.,  two  companies  owning  the  water 
powers  at  Sioux  ]"alls.  The  capitalization  is:  common  stock  authorized, 
$0.')0.000;  Issued.  $500,000:  preferred  stock,  all  Issued,  $100,000:  first 
mortgage  bonds,  authorized,  $750,000;  Issued,  $400,000.  The  proceeds 
of  these  bonds  are  used  in  part  for  the  new  dam  and  power  plant  now  being 
constructed,  and  the  balance  In  part  payment  for  the  properties.  Both 
sides  of  the  Big  Sioux  River  are  owned  In  fee  simple,  controlling  a  fall  of 
70  feet,  all  within  tlie  city  limits.  Average  flow  250  cubic  feet  per  second, 
which  when  fully  developed  will,  in  the  opinion  of  our  engineers,  produce 
3,000  horse-power.  There  are  two  dams  already  constructed  (one  of  which 
Is  being  raised) .  one  hydroelectric  power  plant  with  steam  auxiliary  In 
operation,  while  another  Is  now  being  Installed  and  equipped  with  new 
modern  machinery.  The  company  also  owns  12  acres  of  land  fronting  on 
the  river,  and  connected  with  the  railroads,  on  which  there  is  a  large  7-story 
stone  mill  building,  fitted  out  with  flour-mllling  machinery,  grain  elevate 
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and  warehouse,  all  built  at  a  cost  of  $500,000.  Owns  a  city  franchise  to  sell 
cl('Ctrlclt^  fo'-  llttlit  ami  power  for  I'O  years,  bcKlniiliiK  March  1907.  This 
franchise  contains  no  restrictions.  SIou.\  Tails  furnishes  a  market  now  tor 
more  power  than  the  company  can  develop  with  its  present  eQulpment,  and 
we  believe  that  all  power  the  new  plant  can  furnlsli — and  more — will  be 
demanded  within  a  few  yeais.  The  compai\y  furnishes  current  to  the  city 
for  liatitinif  streets  at  about  SS.OOO  per  annum.  Manufacturers,  business 
houses  and  private  consumers  take  the  balance  of  power  developed.  Many 
applications  and  orders  for  power  are  now  on  lile  awaiting  the  completion 
of  the  new  plant. 

Officers  and  directors. — Pres.,  Eugene  \V.  Couahran,  Sioux  Falls;  Vlce- 
pie-*  William  C.  Halev,  Sioux  City:  Treas.,  Georg-e  B.  Caldwell.  Chicago: 
S-c.'Kred  Reed.  Sioux  Falls;  George  T.  Blackman.  Pitt  Curtlss,  Arthur 
Huntington  and  Thomas  J.  Uolger. 

Abstra':t  from  Letter  of  President  Coughran  June  27  1007. 

All  real  estate  and  water  rig-hts  are  owned  In  fee  simple  and  free  of  incum- 
brance except  the  outstanding  bonds.  This  security  is  well  worth  51.000. 
000.  Present  net  earnings  are  nearly  twice  the  interest  charges  and  we 
esp>?ct  the  remainder  of  this  year  will  show  an  Increase.  We  have  in  hand 
now  many  contracts  for  new  business  awaiting  the  completion  of  our  new 
plant,  \\ilh  this  In  operation  by  Jan.  1  1008  we  expect  to  show  earnings 
at  tlu'  end  of  our  iiscai  year.  June  1  1008,  as  follows:  Gross  earnings.  S85.000; 
opi-rallng  expanses,  S2.').000;    net  earnings.  S'lO.OOO. — V.  84,  p.  1»72. 

Societe  Westinghouse  Electrique  de  Russie. — Status. — See 
report  of  Wcstingliousc  Klectrif  A  Maiuitucturing  Co.  and 
statement  headed  "Allied  Westinghou.se  Companies"  under 
"Annual  Rcjiort.-;"  on  a  preceding  l)age. — V.  S3,  p.  690. 

Sunday  Creek  Co.— Called  /Jo /hYs.— Thirty-six  ($3(),000) 
thousand  5%  sinking  fund  gold  bonds,  due  July  1  1944,  called 
for  payment,  were  payable  at  the  Central  Trust  Co.,  New 
York  on  July  1. 

Temporary  President. — Horace  L.  Chapman,  a  widely 
known  coal  operator,  on  June  1  became  tempo rarj-  Presi- 
dent to  succeed  John  H.  Winder,  who  resigned  to  be- 
come associated  with  the  Cumberland  syndicate  of  New 
York.— V.  84,  p.  106. 

Tennessee  Copper  Co. — Dividend  Increased. — The  direc- 
tors on  July  1.')  declared  a  dividend  of  $2  per  share  (8%), 
payable  Aug.  15  to  holders  of  record  Jul}'  24. 

Dividend  Record. 


^uJj/1903.     Jan.  1904.    Jan.  1905 


Jui!/190G. 

5% 


Jan.  1907. 


Aun.    1907. 
8% 


/O  o  /o  u 

The  .stock  is  $5,000,000;  par,  $25.     See  V.  84,  p.  512,  1252. 

Trans-Continental  Car  Co.,  Kansas  City. — Neiv  Enterprise 
— Sec   Eijuipuiciit    Securities  Co.   of  Chicago,  above. 

United   States   Telephone   Co.,    Cleveland,    O. — Bonds. — 

Secretary  W.  L.  Cary,  in  respon.se  to  our  inciuirj-,  writes: 

Additional  bonds  may  be  Issued  under  the  mortgage  or  trust  deed  to  the 
amount  of  85  ";,  of  the  actual  cash  expended  In  the  construction  of  additional 
lines  or  stringing  additional  circuits;  but  this  is  the  provision  as  contained 
In  the  origiaai  trust  deed  dated  Jan.  2  ISOO.  No  other  or  additional  bonds 
have  subJeaui-ntly  been  authorized. — A'.  84.  p.  1180. 

Virginia-Carolina  Chemical  Co. — Report. — See  "Annual 
Re])orts"  on  a  preceding  page. 

Xew  Directors. — L.  Oudin  and  W.  N.  Reynolds  have  been 
elected  directors  to  succeed  J.  B.  Dennis  of  Blair  &  Co.  and 
E.  P.  Stotesbury  of  J.  P.  Morgan  &  Co.,  the.se  being  the  bank- 
ing houses  that  came  to  the  compan}''s  assi.stance  in  August 
1903  (V.  77,  p.  345),  when  it  was  in  need  of  ready  ca.sh. 

Joseph  Bryan  of  Richmond,  Va..  In  June  1907  was  elected  to  the  board 

to  succeed  the  late  Samuel  Spencer.     On  June  25  it  was  announced  that 

General  Manager  E.  R.  Taber  had  resigned  from  that  position  and  accepted 

he   presidency  of  the  Bigbee  Fertilizer  Co..  recently  organized  with  $300,- 

000  capital  stock. — V.  85,  p.  104. 

Utica  Gas  &  Electric  Co. — Xew  Bond  Issue  Approved.— 
The  New  York  Commission  of  Gas  and  Electricity  on  June  28 
approved  the  proposition  to  issue  $2,000,000  5%  50-year 
refunding  gold  bonds  and  also  the  acciui.sition  of  interests  in 
the  enterprises  below  named.  On  June  29  the  Herkimer 
County  Light  &  Power  Co.  was  merged  with  the  company 
and  on  July  1  the  Utica  Gas  <fe  Electric  Co.  filed  a  mortgage 
to  the  Central  Trust  Co.  of  New  York,  as  trustee,  to  .secure 
an  issue  of  $5,000,000  "refunding  and  exten.sion"  5%  bonds, 
dated  July  1  1907  and  due  July  1  1957,  without  option  of 
earlier  redemption;  denomination  .$1,000,  intere.st  payable 
Jan.  1  and  July  1  at  office  of  trustee.  Of  the.se  bonds,  $2,- 
000,000  (Nos.  1-2,000)  are  to  be  issued  to  pay  the  floating 
debt  of  all  companies  (the  Utica  Company  from  Mav  1  1902 
to  May  1  1907  spent  $1,001,062  for  betterments  from  earn- 
ings), and  to  provide  $997,230  for  extensions  and  improve- 
ments: bonds  Nos.  2,001-2,390  are  re.served  to  retire  the  out- 
standing bonds  of  the  Herkimer  Company.  None  of  the 
new  bonds,  it  is  stated,  will  be  u.sed  to  retire  the  $2,000,000 
old  bonds  of  the  Utica  Gas  &  Electric  Co.  (see  official  state- 
ment in  V.  78,  p.  46),  namely: 

TJticaGas  &  Electric  Co.  1st  6s.  due  Aug.  1  1907 '. $150,000 

Equitable  Gas  &  Electric  Co.  5%,  dated  1902,  due  1942,  author- 
ized issue  $1,000,000,  but  $150,000  reserved  to  retire  the  $150.- 

000  UUca  Gas  &  Electric  1st  Os  aforesaid 850.000 

Utica  Electric  Light  &  Power  Co.  5s,  dated  1900,  due  Jan.  1  1950.1,000.000 

The  "Albany  Argus"  on  May  30  said: 

The  Utica  Gas  &  Electric  Co.  made  application  yesterday  for  consent  to 
Issue  $2,000,000  5%  50-year  bonds  under  its  mortgage  for  $5,000,000. 
The  company  also  asks  authority  to  acquire  (compare  V.  84,  p.  107)  the 
capital  stock  of  the  Herkimer  County  Light  &  Power  Co.,  the  Glens  F.iiis 
Oas  &  Electric  Light  Co..  the  Consolidated  Light  &  Power  Co.  of  White- 
hall and  51  %  of  the  capital  stock  of  the  United  Gas,  Elec.  Light  &  Fuel  Co. 

The  Herkimer  County  Light  &  Power  Co.  furnishes  gas  and  electric  cur- 
rent in  the  city  of  Little  Fails  and  the  towns  and  villages  of  Herkimer.  Ilion. 
Mohawk  and  DolgevUle.  The  authorized  capital  stock  Is  $400,000,  ofwhlch 
there  Is  issued  and  outstanding  $355,000.  The  United  Gas,  Klectric 
Light  &  Fuel  Co.  Is  engaged  in  the  electric  business  In  the  towns  and  villages 
Of  Sanay  Hill.  Fort  Edward  and  .South  Glens  Falls;  its  capital  stock  amounts 
to  $200,000,  all  Issued,  and  Its  bonded  debt  to  $150,000.  The  Glens  Falls 
Gas  &  Klectric  Light  Co.,  located  at  Glens  Falls,  has  an  authorized  capital 
stock  of  $250,000,  of  which  there  Is  Issued  $190,000,  and  a  bonded  debt  of 
$250,000;  this  company  has  a  gas  plant  and  a  small  electric  light  plant  at 
Glens  Falls,  but  obtains  the  bulk  of  its  electric  current  through  a  contract 
With  the  Union  Hag  &  Paper  Co.  The  Consolidated  Light  &  Powei  Co.  is 
engaged  In  furnishing  electricity  at  Whitehall,  Washington  County;  its 
capital  stock  Is  $75,000,  all  Issued,  and  Its  bonded  debt  Is  $.T0,OOO. 

The  Utica  Gas  &  Electric  Co.  has  constructed  an  electric  transmission 
line  to  the  plant  of  the  Herkimer  County  Light  &  Power  Co.  at  Ilion,  and  is 
also  constructing  a  high-pressure  gas  main  from  Its  plant  at  Utica  to  the 
Herkimer  County  Light  &  Power  Co.'s  gas  plant  at  Little  Falls.  It  is  the 
^Intention  of  the  Utica  Co.  to  supply  all  the  gas  for  Little  Falls,  Herkimer, 
11  on ,  Mohawk  and  Frankfqrt  from  its  central  station  at  Utica  and  to  dis- 


continue the  manufacture  of  gas  at  Little  Falls  to  the  other  places  men- 
tioned, with  a  view  to  economy. 

[The  outstanding  bonds  of  the  controlled  companies  (not  merged)  are 
now  as  follows:  Glens  Falls,  $90,000;  Whitehall,  $;!6,000:  Sandy  Hill, 
$150,000.— Ed.] 

In  February  last  the  company  contemplated  an  increase  in 
its  capital  stock  from  $2,000,000  to  $3,500,000,  but  no  change 
in  the  amount  was  made. 

Report. — For  year  ending  June  30  1906: 

Gas. 

Production *.. 195, 981,000  c.  f. 

Sales    106,580,000 

Used  by  company 789,700 

Unaccounted  for 28,607,700 

Rates  charged  com.  lighting $1.30  net 

Gross  earnings, -       $200,086 

Operating  expenses — 108,931 


ElectricUu. 
14  730,207  k.  w,  h. 
9,616,685 

5,Yr3',322 
10c.  per  k.w.  h. 
$375,219 
139.799 


*This  Is  the  amount  reported,  though,  aoparently,  it  should  be  greater 
by  about  57,   Ol'  cubic  feet. 

BALANCE  SHEET  JUNE  30  190G. 

.4s.'!C«s  ($5,282,330).  |  Z-iahHiHcs  ($5,282,330) . 

Gas  plant  &  equipment. .$2, 081, 809|Stock $2,000,000 

Llec.  plant  and  equipment. 2, 975, 331 1  Bonds,  5s  and  6s 2,000,000 

Other  a.ssets 225, 190|  Other  liabilities 1,170,456 

I  Balance,    surplus. 102,874 

No  dividends  paid.— V.  84,  p.  1311  ,  106. 

West  Baden  Springs  (Ind.)  Co. — -Called  Bonds. — One 
hundred  ($.')0.000)  gold  bonds  of  $,500  each,  issued  under 
mortgage  made  Oct.  1  1901  to  the  Ecjuitable  Trust  Co.  of 
Chicago  and  Isaac  N.  Perry,  trustees,  have  been  called  for 
redemption  at  par  and  interest  on  Oct.  1  1907  at  the  Conti- 
nental National  Bank,  Cliicago,  and  after  said  date  at  the 
office  of  the  Equitable  Trust  Co.,  Chicago.  Compare  V.  74, 
p.  893.— V.  79,  p.  160. 

Western  Gas  Co.,  New  York. — See  Milwaukee  Gas  Light 
Co.  above. — V.  76,  p.  658. 

Westinghouse  Air  Brake  &  Steam  Coupler  Co.— Status. — 
See  "Allied  ^^'estinghouse  Companies"  uiifler  ".\nnual  Re- 
ports" oti  a  preceding  })age. — V.  72,  p.  1088. 

Westinghouse  Foundry  Co. — Status. — See  ".Allied  West- 
inghouse Companies"  under  "Annual  Reports"  on  a  pre- 
ceding page. — V.  79,  p.  2752. 

Westinghouse  Machine  Co. — Status. — See  "Allied  West- 
inghou.se  Companies"  under  "Annual  Reports"  on  a  preced- 
ing i)age. — V.  85.  p.  104. 

Westinghouse  Traction  Brake  Co. — Status. — See  "-\llied 
Westinghouse  Companies"  under  "Annual  Reparts"  on  a 
preceding  page. 

Wilkes-Barre  (Pa.)  Gas  &  Electric  Co. — Dividend  Increas- 
ed.— The  directors  yesterday  declared  dividend  No.  2,  2%, 
payable  to  Sept.  7  holders  of  record  Xng.  31.  Dividend  No. 
1,  paid  March  7  last,  was  only  1%.— V.  84,  p.  512. 

— The  partners  of  the  firms  of  Mann,  Bill  &  Co.  and  Ware 
ct  Timlow  of  this  city  have  con.solidated  their  interests,  form- 
ing the  firm  of  Mann,  Bill  &  Ware,  with  offices  at  38  Wall 
Street.  The  members  in  the  new  organization  are  S.  Vernon 
Mann  Jr.,  Charles  Alfred  Bill,  Leonard  E.  Ware,  James 
Duane  Pell,  William  F.  Timlow  and  William  W.  Peake. 
S.  Vernon  Mann  Jr.  will  represent  the  new  firm  on  the  Stock 
Exchange,  and  will  devote  his  attentions  in  a  measure  to 
call  moneJ^  S.  Vernon  Mann  Sr.  will  also  be  associated  with 
the  new  concern. 

— The  banking  house  of  E.  D.  Shepard  &  Company,  with 
offices  in  Philadelphia,  New  York,  Boston  and  London,  has 
just  opened  a  branch  office  in  Chicago,  on  the  ground  floor 
of  the  Howe  Insurance  Building,  No.  199  La  Salle  Street. 
John  C.  Coney,  the  local  manager,  has  for  many  years  been 
connected  with  the  firm  in  their  Boston  and  New  York  offices. 
High-grade  municipal*  railroad,  traction  and  other  corpora- 
tion bonds  will  be  the  specialties  of  this  house. 

— The  Stock  Exchange  house  of  Wilson,  Watson  &  Her- 
bert of  this  city,  composed  of  Theodore  Wilson,  George  D. 
Watson  Jr.  and  W^illiam  Herbert,  was  dissolved  on  the 
15th  inst.  by  mutual  consent.  A  new  co-partnership,  con- 
sisting of  George  H.  Watson  Jr.  John  Jerome  Kelly  and 
Davis  Johnson  (special)  has  been  formed  under  the  name  of 
Watson  &  Kelly,  to  transact  a  general  banking  and  brokerage 
business  at  67  Excliange  Place. 

— W.  G.  Sturges  and  George  Sturges,  grandsons  of  Solomon 
Sturges  (wlio  early  in  the  50s  started  in  Chicago  the  private 
bank  of  Solomon  Sturges  &  Sons,  and  in  1857  the  grain 
elevator  firm  of  Sturges,  Buckingham  &  Co.)  have  opened 
offices  in  the  Merchants'  Loan  &  Trust  Co.  Building,  Chicago, 
for  the  transaction  of  a  commission  business  in  commercial 
paper,  collateral  loans  and  investment  securities. 

— Albert  B.  King  &  Co.,  206  Broadway,  prepare  and  carry 
bond  blanks  in  stock,  in  great  variety,  to  which  additions 
may  be  lithographed  or  printed,  making  anj^  desired  form  of 
wording  at  low  cost.  Some  of  them  are  printed  from  steel 
plates  in  handsome  designs. 

— William  Herbert,  of  the  old  firm  of  Wilson,  Watson  & 
Herbert,  with  James  P,  Tweedy,  Horace  Bull  and  Clarence  L. 
Howland,  has  formed  the  firm  of  William  Herbert  &  Co.  Its 
offices  are  in  the  Hanover  Bank  Building. 

Francis  Bros.  &  Co.,  St.  Louis,  have  issued  a  circular  re- 
garding the  preferred  stock  of  the  Great  Northern  Railway, 
showing  the  company's  growth  from  July  1  1899  to  June  30 
1906.— V.  84,  p.  996. 

— Spencer  Trask  &,  Co.  hav(>  published  the  ninth  edition 
of  their  circular  entitled  "Short-term  Notes  and  Collateral 
Trust  Bonds."     Sixty-five  issues  are  described. 
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COMMERCIAL   EPITOME. 


Friday  Night,  July  19  1907. 

Trade  in  the  main  is  good,  better  than  usual  in  mid-sum- 
mer, a  fact  which,  with  some  improvement  in  collections 
and  with  the  weather  generallj^  favorable  for  the  crops,  im- 
parts a  cheerful  tone  to  general  business,  despite  some  pres- 
sure to  sell  certain  kinds  of  goods.     Speculation  is  still  quiet. 

LARD  on  the  spot  has  ruled  steady.  Trade  has  been  quiet 
and  principally  of  a  jobbing  character.  City  8^c.  and 
Western  8.65@8.75c.  Refined  lard  has  been  easier,  owing 
to  the  dulness  of  trade  and  larger  offerings.  Refined  Conti- 
nent 9.20c.,  South  America  9.90c.  and  Brazil  in  kegs  11.15c. 
The  speculation  in  lard  futures  at  the  West  has  been  mod- 
erately active,  with  the  changes  in  prices  rather  narrow. 
In  the  main  the  tone  has  been  easj',  owing  to  liberal  receipts 
of  live  hogs  at  times,  liquidation  by  smaller  packers  and  the 
easier  tone  q^  the  corn  market.  But  support  from  larger 
packers  has  prevented  anj^  marked  depression  in  prices. 

DAILY  CLOSING  PRICES  OF  LARD   FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.     Thurs.  Fri. 

July  delivery 8.77K  8.77}^  8.80  8.72J4      8.72J<  8.82i^ 

Septemher  deUvery 8.95  8.97H  900  8.92}^      8.95  9.02H 

October  deUverj' 9.00  9.00  9.05  8.95          8.9714  9.07M 

PORK  on  the  spot  has  been  steady,  with  a  moderate  job- 
bing trade.  Mess  $18@$18  50,  clear  $17@$18  and  family 
S18  50@$19.  Beef  has  been  easier,  owing  to  the  dulness  of 
trade  and  hberal  offerings.  Mess  $9  50@$10,  packet  $11@ 
Sll  50,  family  $13  o0@$14  and  extra  India  me.ss  $21  50@ 
$22.  Cut  meats  have  been  dull  and  steady.  Pickled 
shoulders  8^@9c.,  pickled  hams  123^c.  and  pickled  bellies, 
14@  10  lbs.,  ll@13c.  Tallow  has  been  quiet  and  steady 
at  Oj/gC.  for  City.  Stearines  have  been  dull  and  steady;  oleo 
9c.  and  lard  103^c.  Butter  has  been  active  and  firmer,  with 
offerings  smaller;  creamery  extras  263/2@27c.  Cheese  has 
been  moderately  active  and  firm;  State,  .small,  best,  1234c.; 
large  123/^c.  Eggs  have  been  active  and  firm;  Western 
firsts  17@i7i/^c. 

OIL. — Cottonseed  has  been  moderately  active  and  steady; 
prime  summer  yellow  57@58c.;  winter  62(5)63c.  Linseed 
has  been  in  fair  demand  and  steady;  City,  raw,  American 
seed,  45@46c.;  boiled  46@47c.;  Calcutta,  raw,  70c.  Lard 
has  been  moderately  active  and  firm;  prime  75@77c.;  No.  1 
extra  57 @  58c.  Cocoanut  has  been  in  moderate  demand  and 
firm;  Cochin  lOJ/^c.  and  Ceylon  934@9i^c.  Peanut  has  been 
quiet  and  steady;  yellow  50@60c.  Olive  has  been  dull  and 
easier;  yellow  70@80c.  Cod  has  been  quiet  and  steady; 
domestic  38@40c.  and  Newfoundland  40@42c. 

COFFEE  on  the  spot  has  been  moderately  active  and 
steady.  Rio  No.  7,  6%c.,  and  Santos  No.  4,  7;^/^c.  West 
India  growths  have  been  steady,  with  an  increased  trade; 
fair  to  good  Cucuta,  8@.8>^c.  The  speculation  in  future  con- 
tracts has  been  less  active  during  the  week  and  prices  have 
shown  no  material  change.  At  times  small  advances  have 
occurred,  but  they  have  been  followed  by  setbacks  on  scat- 
tered liquidation.  Reports  of  cold  weather  in  Brazil  have 
had  a  steadying  effect  and  at  times  leading  roasters  have 
bought  moderately.  There  has  been  enough  liquidation, 
however  to  prevent  any  permanent  response  to  bullish  news. 

The  closing  prices  were  as  follows: 

July 5.65c. !  November   5.65c.|March 5.80c. 

Aua:nst 5.6.TC.  I  December 5.70c. lApril 5.85c. 

September 5.65c.  1  January 5.70c.|May 5.90c. 

October 5.65c.  |  February 5.75c. [June 5.90c. 

SUGAR. — Raw  has  been  moderately  active  and  firm. 
Centrifugal,  96-degrees  test,  3.833^c.;  muscovado,  89-de- 
grees  test,  3. 333^c.,  and  molasses,  89-degrees  test,  3.083^c. 
Refined  has  been  firm,  with  a  moderate  business  on  new  or- 
ders and  large  withdrawals  on  old  contracts.  Granulated 
4.80@4.90c.  Teas  have  been  quiet  and  steady.  Spices 
have  been  firm,  with  an  increased  trade.  Hops  have  been 
cjuiet  and  steady. 

PETROLEUM.— Refined  has  been  firm,  with  an  active 
demand  for  domestic  and  export  account.  Refined,  barrels, 
8.45c.,  bulk  5c.  and  cases  10.90c.  Naphtha  has  been  active 
and  firm;  73@7(i  degrees  18c.  in  100-gallon  drums.  Ga.so- 
line  has  been  active  and  firm;  86  degrees  21c.  in  100-gallon 
drums.  Spirits  of  turpentine  has  been  dull  and  easy  at 
59 3/^ @  60c.  Rosin  has  been  quiet  and  steady;  common  to 
good  .strained  $4  40. 

TOBACCO. — The  situation  in  the  market  for  domestic 
leaf  has  shown  no  e.ssental  change.  Trade  has  continued 
quiet,  with  prices  generally  firm.  Crop  reports  have  been 
favorable  in  the  main,  though  i?§ta  some  sections  complaints 
of  excessive  precipitation  have  been  received.  Havana  has 
been  quiet  but  firm .     Sumatra  has  been  in  good  demand . 

COPPER  has  been  easier,  with  trade  quiet;  lake  21%@22c. 
and  electrolytic  20 J^ (5)21  c.  Lead  has  been  quiet  and 
steady  at  o.l5@5}4c.  Spelter  has  been  dull  and  easier  at 
6.05@6.10c.  Tin  has  been  more  active  and  easier;  Straits 
iQ%c.  Iron  has  been  quiet  and  steady;  No.  1  Northern 
$23  50@$24  and  No.  2  Southern  $23  50@$24. 


COTTON. 

Friday  Night,  July  19  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
10,553  bales,  against  13,787  bales  last  week  and  14,273 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1906,  9,637,198  bales,  against  7,656,353 
bales  for  the  same  period  of  1905-06,  showing  an  increase 
since  Sept.  1  1906  of  2,980,845  bales. 


Receipts  at — 

Galveston 

Port  Arthur 

CorpusChristi ,  &c 

New  Orleans 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah 

Brunswick 

Charleston 

Georg-etown 

Wilmington 

Norfolk 

N'port  News,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 

Totals  this  wk 


Sat. 


353 

'•427 

17 

1,042 

"81 

'"'3 

'ioi 

"59 
"50 

2,223 


Mon. 


230 


1,281 
5 


31 
"89 

'173 

"10 

"29 

1,848 


Tues. 


254 


742 
14 


271 


118 
25 


255 


49 
1,728 


Wed. 


315 
'862 

"114 

""5 

"16 
194 

'13 


1,513 


Thurs. 


1,113 


66 
8 


480 

"so 


28 

74 


1,849 


Fri. 
383 

'318 


16 
124 


63 

187 


298 


1,392 


Total. 


2,648 


3,696 
44 

1,042 
16 

1,101 

'298 

25 

38 

950 

187 

"82 
298 
128 


10.553 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
■July  19. 

1906-07. 

1905-06. 

Stock. 

TMs 
week. 

Since  Sep 
1  1906. 

This 
week . 

Since  Sep 
1  1905. 

1907. 

1906. 

Galveston 

Port   Arthur 

CorpusChristi,  &c 

New  Orleans 

Mobile 

2,648 

3',696 
44 

1,042 
16 

1,101 

"298 

25 

38 

950 

187 

""82 
298 
128 

3,852,192 

132,823 

72,015 

2,267,131 

256,445 

144,509 

7,677 

1,468,269 

170,609 

147,781 

1,245 

322,312 

584,093 

42,793 

22,965 

72,250 

61,857 

10,232 

3,149 

"275 
8.112 
1,271 
1,635 
150 
6,378 

'l',957 
3 

196 
1,948 

213 

"128 

137 

49 

2,525,231 

111,690 

37,724 

1,621,037 

244,073 

151,431 

17,477 

1,470,587 

184,548 

172,547 

1,251 

325,449 

628,963 

22,034 

6,575 

63,012 

63,772 

8,952 

28,187 

'4'6',i69 

4,778 

l'9',392 

709 

4,381 

'"282 

15,247 

613 

182,453 

4,629 

5,639 

1,579 

19,826 

'4'8',686 
6  748 

Pensacola 

Jacksonville,   &c- 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

Newport  N.,   &C- 

New  York 

Boston 

Baltimore 

Philadelphia 

'31' 8  73 

725 

5,459 

'"415 
12,857 

'9'8',i98 
3,606 
3,026 
1,859 

Total 

10,553 

9,637,198 

25,601 

7,656,353 

314.058 

233,278 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston, &c. 
New  Orleans. 

Mobile 

Savannali  — 
Charleston,  &c 
Wllmlng'n  .&c 

Norfolk 

N'port  N..  &c 
AU  others 

2,648 

3,696 

44 

1,101 

323 

38 

950 

187 

1,566 

3,424 
8,112 
1,271 
6,378 
1,960 

196 
1,948 

213 
2,099 

34,817 
16,734 

4,494 
25,473 

1 ,603 

5,153 

12,127 

598 

3,183 

2,296 

9,048 

241 

1,289 

5 

55 

1,421 

116 

299 

69 

1,721 

854 

12 

2 

54 

18 

241 

869 

1,958 

3,873 

5 

597 

10 

17 

1,267 

438 

4,379 

Total  this  wk- 

10,553 

25,601 

104,182 

14,770 

3,860 

12,544 

Since  Sept.  1- 

9,637,198 

7,656,353 

9,677,821 

7,089,956 

7,625,499 

7  419,890 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  11,192  bales,  of  which  2,591  were  to  Great  Britain, 
593  to  France  and  8,008  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Week  ending  July  19 

1907. 

From  Sept.  1  1906  to  July  19  1907. 

Exports 

Exported  to — 

Exported  to — 

pom — 

Great 

Conti- 

Great 

Contv- 

Briiain. 

Fr'nce 

nent. 

Total. 

Britain.  \France. 

Jient. 

Total. 

Galveston 



1,766,240:462,377 

1,100,020 

3,328,637 

Port  Arthur.  .  . 



56,962 

75,861 

132,823 

Corp.Christi,&c 





1,547 

1.547 

New  Orleans.. 

351 

4,116 

'4,467 

9"2'0.623 

279.884 

844,404 

2,044,311 

Mobile .- 

74,604 

28,059 

60,406 

163,069 

Pensacola 

1,079 

1.079 

69  231 

29.342 

56,357 

154,930 

Fernandina  _  _ . 

100 

100 

Savannah  



928 

928 

166,677 

5'0,866 

706,650 

924,193 

Brunswick 

89,721 

52  519 

142,240 

Charleston 

21.393 

21.393 

Wilmington.. - 

125,342 

'6,566 

186,265 

317,607 

Norfolk 



3.112 

5,695 

S.S07 

Newport  News 

4,420 

1.720 

6,140 

New  York 

863 

593 

'2,741 

'4,197 

207,840 

3"9  850 

222.202 

469,892 

Boston 

198 

100 

298 

138,486 

17.865 

156,351 

Baltimore 

100 



100 

89,285 

6,182 

67,246 

162,713 

Philadelphia  .. 



123 

123 

35,581 

4.587 

40,168 

Portland,  Me.. 

7,512 



7,512 

San  Francisco. 

82.914 

82,914 

Seattle 



96,481 

96,481 

Tacoma 



49,956 

49,956 

Portland,  Ore. 

1,000 

1,000 

Pembina 





4,176 

4  176 

Detroit 

9,679 

9.679 

Total. 1 

2,591 

593 

8,008 

11,192 

3.764,715 

902.560 

3,659.364 

8,326.639 

Total  1905-6.. 

6,847 

4,093 

12,770 

23,710 

2,838,286 

729.769 

2,807,891 

6.375.946 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


July  26  19<)7. 
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JiilV  19  at— 


New  Orleans. 
Galveston  — 
Savannah  — 

Charleston 

Mobile 

Norfolk 

New  York — 
Other  ports- - 

Total  1907. 
Total  1906. 
Total  1905. 


On  Shipboard,  Not  Cleared  for— 

Great 
Britain. 

France 

Ger- 
manv- 

Other 
Foreign 

Coast- 
Wise. 

Total. 

730 
3,785 

""150 

""800 
750 

2,777 

778 
3,600 

""900 
280 

8,822 
1,049 

""260 

1,896 

"'150 

80 

94 

11,352 

15.003 

8,434 

150 

80 

244 

11.352 

1.900 

1.030 

6,215 
10,565 
51,647 

2,777 

2,102 

17.586 

5,558 

9.169 

25,303 

10,071 
6,615 
5,224 

13.572 
11,306 
24.010 

38,193 

39.757 

123,770 

Leaving 
stock . 

31,166 

li)  753 

li».242 

4.301 

4.534 

3,895 

180,553 

12.421 


275,865 
193,521 
294,332 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  at  some  not  decline  in  prices.  At  times,  it  is 
true,  there  have  been  rallies  for  one  cause  or  another,  largely 
for  the  reason  that  after  a  very  marked  decline  many  felt  that 
a  rise  was  due  and  there  was  sufficient  covering  and  new  buy- 
ing for  long  accounts  to  bring  about  a  temporary  upturn. 
Yet  the  weather  has  been,  in  the  main, so  favorable,  and  the 
crop,  judging  from  the  great  mass  of  testimony,  has  made 
such  progress,  that  speculation  for  a  rise  has  not  been,  as  a 
rule,  aggressive,  and  the  rallies  have  been  brief,  even  if 
at  times  sharp.  The  stock  hero  is  large  and  steadily  in- 
creasing, partly  through  arrivals  from  the  South  and  partly 
from  importations  from  Liverpool,  and  considerable  of  it  is 
said  to  be  of  undesirable  quality.  The  passage  of  the  Anti- 
Option  Act  by  Texas  makes  half  a  dozen  or  more  Southern 
States  which  have  arrayed  themselves  again.st  trading  in 
"futures,"  and  this,  with  the  favorable  weather  for  some 
weeks  past,  has  helped  to  cut  down  the  outside  speculation 
to  a  minimum.  Texas  operators  now  here  have  in  some 
cases  bought  with  a  certain  freedom  at  times  during  the 
week,  but  in  the  main  it  has  been  a  rather  small  local  market, 
"professional"  in  character  and  without  stimulating  in- 
fluences of  a  new  or  decisive  sort.  Meantime,  very  promi- 
nent interests  have  been  selling  more  or  less  aggressively;  a 
local  statistician  on  Thursday  put  the  condition  at  76.2%  , 
against  68.7  a  month  ago,  83.5  at  this  time  last  year  and 
76.7  in  190"),  adding  that  on  the  whole  the  weather  has  been 
all  that  could  be  desired  for  growth,  fruitage  and  cultivation. 
Mr.  Ellison  recently  stated  that  the  reserve  stocks  abroad 
were  700.000  bales  larger  than  at  the  same  time  last  year 
and  the  present  visible  supply  is  large.  Moreover,  the  time 
is  near  at  hand  for  the  issuance  of  notices  of  delivery  on  Au- 
gust contracts.  That  will  be  on  B'riday,  July  26.  Whether 
any  large  number  will  be  issued  by  leading  interests,  with  a 
depressing  effect  upon  the  market,  remains  to  be  seen,  but 
this  is  one  of  the  factors  which  are  not  lost  sight  of  in  con- 
sidering the  pos.sibilities  of  the  immediate  future.  To  sum 
up,  good  weather,  better  crop  accounts,  an  increasing  stock 
here,  some  fear  of  the  August  "notices,"  the  dulness  of  out- 
side speculation  and  pressure  from  prominent  bear  interests 
have  all  combined,  despite  occasional  rallies,  to  bring  about 
a  lower  range  of  prices.  To-day  prices  declined  8  to  10 
points,  but  recovered  this  on  most  months  and  closed  at  a 
small  advance,  owing  mainly  to  local  covering.  Spot  cotton 
has  been  dull.  Midclling  uplands  closed  at  12.95c.,  showing 
a  decline  for  the  week  af  10  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Middlin!,' tinged. r.  0.12  off 
Strict  low  mid. tin?  046  oft 
Low  mid.  tinged..  0.90  oH 
Strict  g'd  ord.  ting  1.25  off 
Fully  mid.  stained  0.42  oH 
Middling  stained..  0.50  oft 
Barely  mid. stained  0.78  off 
Strict  low  m.  stain.  1.50  off 
Fully  1.  ra.  stained  1.75  off 
T.ow  mid.  stained.  2.00  off 


Pair ...c.  2.00  on 

Strict  mid.  fair 1.75  on 

Middling  fair 1..50  on 

Barely  mid.  fair..  1.25  on 

Strict  good  mid 1.00  on 

PuUy  good  mid...  0.88  on 

Good   middling 0.76  on 

Barely  good  mid..  0.57  on 
Strict  middling...  0.38  on 
Middling    Basis 


Strict  low  mid-.c.  0.14  off 

Fully  low  mid 0.32  off 

Low  middling 0.50  off 

Barely  low  mid 0.70  off 

Strict  good  ord...  0.90  off 

Fully  good  ord 1.07  off 

Good  ordinary...  1.25  off 
Strict  g  d  mid.  tgd.  0.30  on 
Good  mid.  tinged.  Even 
Strict  mid.  tinged.  0.06  off 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  of  the  past  week  has  been: 

Jvly  \3  to  Juin  10—  Sat.       Men.     Tues      Wed.  Thiirs.       Fri. 

Middling-  upland ..12.85      12.85     12.85      12.95      12.95      12.95 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The   quotations   for  middling   upland   at    New    York   on 
July  19  for  each  of  the  past  32  years  have  been  as  follows: 


1907-C 12.95 

1906 -.11.00 

1905 11.10 

1904 10.95 

1903 12.50 

1902 9.38 


1899. c 6.25 

1898 6.19 

1897 8.00 

1896 7.12 

1895 7.00 

1894 7.1 


1901 8.4411893 S. 1211885. 


1891. c 8.25 

1890 12.19 

1889 11.25 

1888 10.69 

1887 10.31 

1886 9.50 


.10.06 


1883. c 10.00 

1882 12.75 

1881 11.69 

1880 11.81 

1879 11.81 

1878 11.50 

1877 12.31 


1900 10. 00  ;  1892 7.2511884 11.0011876 11  69 

MARKET  AND  SALES  AT  NEW  YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Saturday. - 

Monday 

Tuesday  - . 
Wednesday 
Thursday  . 
Friday 


Spot  Market 
Closed. 


Steady,  20  pts.  dec. 
Quiet 


Total - 


Steady 

Steady,  10  pts.  adv 

Quiet 

Quiet 


Futures 

Market 
Closed. 


.Steady 

Steady 

Steady 

Firm 

Barely  steady 
Steady 


Sales  of  Spot  and  Contract. 


Con-     Con- 
Export  sum'n.   tract. 


260 

91 

205 

2,700 

3,256 


4.500 


2 .900 
2,300 

9,700 


Total. 


4,. 500 

260 

91 

3,105 

5.000 

12,956 


FUTURES. — The   highest,   lowest  and   closing  prices   at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to 
Thursday  evening.  But  to  make  the  total  the  com- 
plete figures  for  to-night  (Friday),  we  add  the  item  of  ex- 
ports from  the  United  States,  including  in  it  the  exports  of 
Friday  only. 


JU17J  19—  1907. 

stock  at  Liverpool bales. 1,022, 000 

Stock  at  London 10 ,000 

Stock  at  Manchester 77, 000 


Total  Great  Britain  stock 1,109,000 

Stock  at  Hamburg: 14,000 

Stock  at  Bremen 241,000 

Stock  at  Antwerp 

Stock  at  Havre 185,000 


Stock  at  Marseilles... 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


3 ,000 
24,000 
26.000 
40,000 


1906. 

612.000 

16,000 

58,000 

686,000 

13,000 

173,000 

ibV.ooo 

4,000 
13,000 
27.000 

7.000 


1905.  1904. 

793.000  393,000 

15,000  21,000 

53.000  31,000 


861,000 

9,000 

259,000 

1.000 

96.000 

3,000 

24,000 

18,000 

5,000 


445,000 

41,000 

142,000 

4,000 

126,000 

4,000 

35,000 

23,000 

17,000 


Total  Continental  stocks 533,000       346,000       415,000       392,000 


1,032,000 

124.000 

142,280 

12.000 

55.000 

787.000 

233,278 

158,701 

4,383 


,276.000 

108.000 

178,000 

27,000 

97,000 

831,000 

418,102 

176,666 

20,995 


Total  European  stocks 1 ,642 ,000 

India  cotton  afloat  for  Europe 173,000 

Amertcan  cotton  afloat  for  Europe  47,315 

Egypt,Brazll,&c.,afloat  for  Europe  il.OOO 

Stock  in  Alexandria,  Eeypt 58,000 

Stock  in  Bombay,  India 719,000 

StocklnU.  S.  ports 314,058 

Stock  In  U.  S.  interior  towns 115,217 

U.  S.  exports  to-day.. 3,652 

Total  visible  supply 3,093,242   2,548.642  3,132,763 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 
American — 

Liverpool  stock bales.     886,000       501,000 

Manchester  stock 61,000         51,000 

Continental  stock 433 ,000       292 ,000 

-American  afloat  for  Europe 47,315       142,280 

IT.  S.  port  stocks 314,058        233.278 

IT.  S.  Interior  stocks 115,217       158,701 

U.  S.  exports  to-day 3,652  4,383 


720,000 
48,000 
381,000 
178,000 
418.102 
176,666 
20,995 


837,000 

96,000 

57,000 

17,000 

88,000 

432,000 

125,614 

79,865 

1,502 

1,733,981 
follows: 

277.000 
24,000 

261,000 
57 ,000 

125,614 

79,865 

1,502 


Total  American 1,860 ,242 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 136 ,000 

London  stock 10,000 

Manchester  stock 16,000 

Continental  stock 100,000 

India  afloat  for  Europe 173,000 

Eeypt,  Brazil,  &c.,  afloat 21,000 

Stock  In  Alexandria.  Eg:ypt 58.000 

Stock  in  Bombay,  India 719,000 


1,382,642    1,942,763       825,981 


111,000 

16.000 

7.000 

54.000 

124,000 
12,000 
55,000 

787.000 


73.000 

15.000 

5  ,000 

34,000 

108,000 
27.000 
97.000 

831,000 


Total  East  India,  &c 1,233,000   1,106,000   1,190.000 

Total  American 1,860,242   1,382,642   1,942,763 


116,000 

21,000 

7,000 

131,000 
96 ,000 
17,000 
88 .000 

432.000 

908,000 
825,981 


Total  visible  supply 3,093,242  2,548,642  3,132,763   1,733.981 

Middling- Upland,  Liverpool 7.06d.  6.07d.  5.91d.          6.32d. 

MiddlinsrUpland.  New  York 12.95c.  11.00c.  11.00c.        10.90c. 

Eg-X'pt,  Good  Brown,  Liverpool--  ll?^d.  11  Hd.  8Hd.           7^cl. 

Peruvian  Roug'h  Good.  Liverpool  11.50d.  8.65d.  9.80d.        lO.SOd. 

Broach.  Fine.  Liverpool dHA.  5  ll-16d.  o^sd.    5  13-16d. 

TInnevelly,  Good.  Liverpool 5Md.  5'4d.  5  9-16d.      5  9-16d. 

Continental  imports  past  week  have  been  73,000  bales. 

The  above  figures  for  1907  show  a  decrease  from  last  week 
of  180,193  bales,  a  gain  of  544,600  bales  over  1906,  a  de- 
crease of  39,521  bales  from  1905,  and  a  gain  of  1,359,261 
bales  over  1904. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week,  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — s  set  out 
in  detail  below. 


i-'r  c;  -T  o  ;c  t^  rt  c:  ^  -.r  i^  L*;  c  c; 
I  !C  ?t  -T      ac  i.t  rt  -r  c:  [^  -T  ^  "  Lt 


to 


^.-si 


r:.-.t-.r 


r —  TT  cc  jt^ 


«         w 


ft  c  o  >.■?  o  v 

rjXiPJT-'      -H  r-.  C5 -^  r^  rs 


I     Ci    .'  1-*  O      I CS]      1  e^  L*:  CM  I  C^  r-(  I  O  P4  c^  ?^  00  c^ 


I" 


1=2 


lO      MMocrCtc  —  o^'^      Ci-i 
I  CM  C  cc  r^  C  ;C  f]  I'- 


100 


u 

^ 

.  1 

iC^OC 

1  t-i 

lOCX^^-^^rj^T     1 

J      iPT 

irj  X  xI^  — 

.  -.  L-C  rt     « 

1      iCM 

1  °o 

ii 

■  r*cM 

'fj 

t  cs  ra  !•»  rj  rj  PC  w  t^     I 

t      1-^ 

■  ..0  rj  Tj-  PC  SM 

100—             1 

1    ir* 

I  r^ 

^  i 

'                     "                               .-HI 

ir^        -rf         o 

lac^a        1 

p    ii^ 

j^. 

^ 

'-' 

'          pj      cm' 

'-' 

1  o 

-  1 

1  "■ 

3 


"3       d 
C-    fci- 


r  C^     I     I 
i  C     ,     , 

!       -"7    K- 


tS5s 


__^  rt    I  (C  a; 


3  ^ 


e- 


Qj   i   CC   G,    O      .  kl^*-'      '        ^    ^      -  -  - 


The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  22,7.52  bales  and  are  to-night  43,484 
bales  less  than  at  the  same  time  la.st  year.  The  receipts  at 
all  the  towns  have  been  579  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  .statement  showing  the 
overland  movement  for  the  week  and  snce  Sept.  T,  as 
made  up  from  telegraphic  reports  Fiiday  night.  The 
results  for  the  week  and  since  Sept.  1  in  thc'last  two  yea'.s 
are  as  follows: 

'  1906-07 

Since 
Sep}.  1. 


July  19 — 

Shipped —  Week . 

Via  St.  Louis 4,728 

Via  Cairo 699 

Via  Rock  Island 189 

via  Louisville 535 

Via  Cincinnati 221 

Via  other  routes,  &c 398 


807,842 

216,063 

84,719 

87,726 

54,444 

428.979 

Total  gross  overland 6,770  1,679.773 

Dedvct  shipments — 

Overland  to  X.  Y.,  Boston,  &c._.       508       167,304 

Between  interior  towns 48         93,466 

Inland,  &c.,  from  South 3,394         80,827 


Weel; . 

3,125 

62 

108 

256 

150 

2,287 


1905-06 

•Since 
Sept.  1 
521,023 
200,962 
44,558 
100,953 
57,854 
263.320 


5,988   1,189,670 


314        142,311 

19,5  8  1 

1,615  67,56  2 


229,454 
960,216 


Total  to  be  deducted 3,950      341,597  1,929 

Leaving  total  net  overland.a 2,820   1,338,176  4,059 

a  Including   movement   by     rail   to   Canada. 

t,The    foregoing    sliows    the    week's    net    overland    move 
ment   has   been    2,820   bales,    again.st   4,059   bales   for   the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  exhibits  an  increa.se  over  a  year  ago  of 
377,960  bales. 


f  •        m  Sight  and  Spinners' 

'  •                      Takings.  Week. 

Receipts  at  ports  to  July  19 10,553 

Net  overland  to  .July  19 2,820 

Southern  consumption  to  July  19-  48,000 


-1906-07 

Since 

Sept.  1. 

9,637,198 

1,338,176 

2,186,000 


1905-06 

Since 

Sept.  1. 

7,656.353 

960,216 

2,125,000 


Week. 
25.601 

4.059 
47,000 


Total  marketed 61,373   13,161,374        76,660    10,741,569 

Interior  stocks  In  excess a22,752  18.941     al8,051  23,524 

Came  Into  sleht  during  week 38,621     .        58.609 

Total  In  sight  July  19 13,180,315       10,765,693 

North,  spinners' takings  to  July  19     4,261      2,611,132  4,063     2,327,086 

a  Decrease  during  week. 

Movement  into  s'ght  in  previous  years: 

Week —  Bales.    I      Since  Sept.  1 —  Bales. 

1905— July' 21 147,09211904-05— Julv  21 ..13,015,508 

1904— July|22 45,.328  1 1903-04 — Julv  22 9,973.40  6 

l90,3 — Jul V|24 39,21811 902-0.'J— July  24 10,586,154 

l902— Julyi25 .38,41911901-02— July  25 10,201,62  0 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
M.\RKETS. — Below  are  the  closing  eiuolations  of  middling 
cotton  aT|  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
Julv  19. 

Closing  Quotations  for  Middling  Cotton  on — 

Safday.  I  Monday. 

Tuesday. i^Wed'day. 

Thursd'y. 

Friday. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston . 

13 

12  J^ 
12  4 
12  H 

13 

12  J^ 

12  4 
12?^ 

13-^^ 
12.85 

13  4 
13.10 
13  4 
13 

13}-! 
13 

12 '/g 

13 

12  li 

12  4 
12« 

l'z\i 
12.85 

13  4 
13.10 
13  H 
13 

13  4 

13 

12Ji 

13 
13 

124 
1234 

isH 

12.85 

13  A 

13.20 

134 

13 

13K 

13 

12?^ 

13 

12  13-16 

124 

124 

1.3  4 

12.95 

134 

13.20 

134 

13 

134 

13 

12% 

13 

12  1.V16 

12  4 
124 

Wilmington 

Norfolk 

Boston    

Baltimore  _.    . 
Philadelphia  ... 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 

135^ 
13.05 
13  4 
13.10 
13  4 
13  1-16 
13  4 
13 
12« 

13H 

12.95 

134 

13.20 

134 

13 

13H 

13 

12 '/I 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

NEW  ORLEANS  OPTION  MARKET.— The  hfghest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows.- 


Sat  day. 

Monday. 

Tuesday, 

Wed'day, 

Thursd  y. 

Friday. 

July  13. 

July  15. 

July  16. 

July  17. 

Julv  18. 

July  19. 

July — 

Range 

—  @  — 

—   @  — 

—  @  .95 

12. 90. 00 

—   @   — 

—    (S>    — 

Closing 

12.79    — 

12.84    — 

12.90    — 

12. 98. 00 

12. 83. 90 

12.85-.90' 

August — 

Range 

—  fa   .67 

—   @   — 

—  @   .80 

—    @    — 

(a>     

—    @    — 

Closing 

12  66    — 

12.70    — 

12.75    — 

12.83    — 

12. 63. 70 

12. 65. 72 

September — 

Range     

12. 38. 45 

—    @    — 

12. 52. 60 

—    @    — 

—    @    — 

12.40    — 

Closing 

12. 45-. 47 

12.45-.48 

12. 50. 53 

12. 65-. 68 

12. 43. 45 

12. 47-. 49 

Octohrr — 

Range 

11.97. 05 

11. 9.5-. 10 

12. 07-. 17 

12. 04-. 25 

12. 01-. 25 

11. 94-. 07 

Closing 

12. 05-. 06 

12. 05-. 06 

12. 08-. 09 

12. 23. 24 

12. 03. 24 

12.06. 07 

Noiiember — 

Range 

—    O    — 

—    @    — 

—    @    -1 

—    @    — 

—    @    — 

—    @    — 

Closing 

12. 01-. 03 

12. 00. 02 

12. 04-. 06 

12. 19-. 21 

12. 01-. 03 

12. 04-. 06 

December — 

Range  

11. 93. 01 

11. 90-. 04 

12. 02. 12 

11. 99-. 20 

11. 97. 19 

11. 19-. 02 

Closing 

12. 00-. 01 

11. 99-. 00 

12. 03-. 04 

12. 18-. 19 

11. 99. 00 

12. 01-. 02 

January — 

Range 

11. 97-. 06 

11. 94-. 11 

12. 07-. 17 

12. 05-. 25 

12. 02. 24 

11. 95-. 07 

Closing 

12. 05-. 06 

12. 05-. 06 

12. 09. 10 

12. 24. 25 

12. 04. 05 

12. 06. 07 

March — 

Range 

—    @    — 

—    ®    — 

—    @    — 

—    @    — 

12. 24. 33 

12. 07-. 11 

Closing 

12. 15-. 17 

12. 15-. 17 

12. 19-. 21 

12. 34. 37 

12. 13. 14 

12. 15-. 17 

Tone — 

Spot 

Quiet. 

Steady. 

Steady. 

Steady. 

Quiet. 

Steady. 

Options 

Firm. 

Steady. 

Quiet. 

Steady. 

Steady. 

.Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  are  quite  gener- 
ally of  a  .satisfactory  tenor.  The  weather  has  been  quite 
favorable  during  the  week,  as  a  rule,  although  in  some  .sec- 
tions it  is  claimed  that  moisture  would  be  beneficial.  The 
crop  is  reported  to  be  doing  very  well  on  the  whole.  Mobile 
reports  first  open  boll  received  on  Tuesday. 

Galveston,  Tea;as.— Conditions  have  been  favorable  for 
growth  of  cotton  throughout  Texas  the  past  week,  but  the 
plant  is  still  below  normal  in  size.  Rains,  however,  would  be 
beneficial  in  many  sections.  The  week's  rainfall  has  been 
thirty-three  hunelrcelths  of  an  inch,  on  three  days.  The 
thermometer  has  averaged  81,  the  highest  being  88  and  the 
lowest  74. 

Abilene,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  being  thirty-four  hundreelths  of  an  inch.  The 
thermometer  has  averaged  81,  ranging  from  70  to  92. 

Brenham,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  76  to  88,  averaging  82. 

Cuero,  Texas. — Rain  has  fallen  on  one  elay  of  the  week, 
the  rainfall  being  five  huneiredths  of  an  inch.  Average 
thermometer  86,  highest  99,  lowest  73. 

Dallas,  Texas. — The  week's  rainfall  has  been  thirty-four 
hundredths  of  an  inch,  on  one  daj'.  The  thermometer  has' 
averageei  84,  the  highest  being  96  and  the  lowest  72. 

Fort  Worth,  Texas. — It  has  rained  on  one  day  during  the 
week,  the  precipitation  reaching  fiftj'-six  hundredths  of  an 
inch.  The  thermometer  has  averageei  82,  ranging  from 
72  to  92. 

Henrietta,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  70  to  98,  averaging  84. 

Hunfsville,  Texas. — The  week's  rainfall  has  been  sixteen 
hundreelths  of  an  inch,  on  one  day.  Average  thermometer 
84,  highest  98,  lowest  70. 

Kcrrville,  Texas.- — Dry  all  the  week.  The  thermometer 
has  averageei  82,  the  highe.'^t  being  94  and  the  lowest  70. 

Lampasas,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  83,  ranging  from 
69  to  97. 

Longview,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  73  to  98,  averaging  86. 

Luling,  Texas. — The  we^ek's  rainfall  has  been  ten  hun- 
eiredths of  an  inch,  on  one  day.  .\verage  thermometer  84,. 
highest  96,  lowest  71. 

Nacogdoches,  Texas. — The  week's  rainfall  has  been  forty- 
four  hundredths  of  an  inch,  on  two  days.  The  thermometer 
has  averaged  81 ,  the  highest  being  92  and  the  lowest  70.    • 
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Palestine,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  four  hunch-edths  of  an  inch. 
The  thermometer  has  averagi  d  81,  ranging  from  70  to  92. 

Paris,  Texas. — Dry  all  the  week.  The  thermometer  has 
ranged  from  72  to  97,  averaging  So. 

San  Antonio,  Te.vas. — There  has  been  no  rain  the  past 
■week.     Average  thermometer  S4,   highest  96,  lowest  72. 

Weatherford.  Te.vas. — We  have  had  rain  on  one  day  the 
past  week,  the  rainfall  reaching  64  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  the  highest  being  96 
and  the  lowest  72. 

New  Orleans,  Louisiana. —  Rain  has  fallen  on  four  days  of 
the  week,  the  rainfall  being  twenty-eight  lumdredths  of  an 
inch.     Average   thermometer   82. 

Shrereport.  Louisiana. — We  have  had  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  the  highest  being 
95  and  the  lowest  71. 

Leland,  Mississippi. — We  have  had  rain  during  the  week 
to  the  extent  of  twenty-seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  77,  ranging  from  66  to  89. 

Vicksburg,  Mississippi. — We  have  had  rain  on  tferee  days 
during  the  week.  The  thermometer  has  ranged  from  68  to 
95,  averaging  80. 

Little  Rock,  Arkansas. — The  cotton  crop  continues  to  im- 
prove with  but  few  complaints  coming  in  except  as  to  the 
size  and  lateness  of  the  plant.  The  week's  rainfall  has  been 
ten  hundredths  of  an  inch,  on  two  days.  The  thermonreter 
has  averaged  83,  the  highest  being  96  and  the  lowest  70. 

Helena,  Arkansas. — Crops  are  clean  but  need  rain,  espec- 
ially corn.  Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  81.6,  highest  94,  lowest  71. 

Memphis,  Tennessee. — Fine  growing  weather.  Condition 
of  crop  improving.  We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  twenty-five  hundredths  of  an  inch — 
heavier  in  the  neighborhood.  The  thermometer  has  averaged 
81.2,  ranging  from  69  to  92.8. 

Nashville,  Tennessee. — Weather  continues  favorable  for 
growing  crops.  It  has  been  dry  all  the  week.  Thermometer 
has  ranged  from  66  to  90. 

Mobile,  Alabama. — Beneficial  rains  in  the  interior  during 
the  week.  Cotton  is  in  good  condition  and  fruiting  well. 
The  first  open  boll  was  received  here  from  Clarke  County, 
Ala.,  on  Tuesday.  The  week's  rainfall  has  been  seventy 
hundredths  of  an  inch,  on  four  davs.  Average  thermometer 
80,  highest  90,  lowest  71. 

Montgomery,  Alabama. — Crops  continue  progres.sing  well. 
It  has  rained  on  two  days  during  the  week ,  the  precipitation 
reaching  one  inch  and  twenty-three  hundredths.  The  ther- 
mometer has  averaged  80,  the  highest  being  91  and  the 
lowest  70. 

Union  Springs,  Alabama. — All  prairie  bottoms  drowned 
out  and  ruined.  Many  acres  abandoned,  never  having  been 
chopped  out.  On  high  lands  the  crop  is  growing  and  fruiting 
well.  There  has  been  rain  during  the  week,  the  rainfall 
reaching  one  inch  and  seventeen  hundredths. 

Madison,  Florida. — The  week's  rainfall  has  been  one  inch, 
on  three  days.     Average  thermometer  8 1 ,  highest  93 ,  lowest  72. 

Augusta,  Georgia. — The  week's  rainfall  has  been'^gXty- 
two  hundredths  of  an  inch,  on  three  days.  The  thermometer 
has  averaged  79,  the  highest  being  90  and  the  lowest  69. 

Savannah,  Georgia. — There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  sixty-seven  hundredths  of  an 
inch .   The  thermometer  has  averaged  80 ,  ranging  from  7 1  to  91  • 

Charlotte,  North  Carolina. — There  has  been  rain  during 
the  week,  the  precipitation  reaching  three  inches  and  three 
hundredths.     The   thermometer   has   averaged   77. 

Charleston.  South  Carolina. — Rain  has  fallen  on  sixdaysof 
the  week,  the  rainfall  being  sixty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  89,  averaging  81. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  "named 
at  8  a.  m.  of  the  dates  given: 

JulV  19  1907.      July  20  1906. 

Feet.  Feet. 

New  Orleans Above  zero  of  gausre.          13.2  .5.8 

Memphis Above  zero  of  g-auffe_          17.8  11.7 

Nashville Above  zero  of  eautre,            8.2  11.2 

Shrevcport Above  zero  of  g-aiig-e,           14.4  7.2 

Vicksburg Above  zero  of  gauge.           28.7  17.9 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  JULY  1 . — Below  w^e  present  a  synopsis  of  the 
crop  movement  for  the  month  of  .lune  and  the  ten  months 
ejided  June  30  for  three  vears: 


1906 


07'. 


Gross  overland  for  .June bales. 

Gross  overland  for  10  months 

Net  overland  for  June 

Net  overland  for  10  months 

Port  receipts  in  June 

Port  receipts  in  10  months 

Exports  in  June 

Exports  in  10  months 

Port  stocks  on  .June  30 

Northern  spinners'  takings  to  July  1 

Southern  consumption  to  ,Iuly  1 

Overland   to  Canada  for   10  months   (in- 
cluded in  net  overland) 

Burnt  North  and  South  In  10  months 

Stock  at  North,  interior  markets  July  1_ 

Came  In  sight  during  June 

Amount  of  crop  in  sight  July  1 

Came  In  sight  balance  season 

Total  crop 

Average  aross  weight|of  bales 

Average  net  weight  of  bales . 


52.979 

1,658,906 

32,615 

1,327.164 

113,489 
9,604.003 

220,105 
8,271,178 

338,581 
2,596,211 
2,050,000 

119,152 

500 

7.067 

244,842 

13.052,167 


1905-06. 


1904-05. 


47.016 

1,173.2971 

31,631 

952,0791 

165,286 
7,580.000; 

309,4031 
6,251.001 

297.431 
2,311,216 
1,993,000 


94.141 

1,484.259 

78.142 

1,213,937 

372,997 
9,427,254 

476,679 
8,118,751 

399,592 
2.202,419 
1,844,000 


109,161  106,393 

11.388  26,738 

6,852  11,408 

318.917         549,778 

10,586.079  12,640.830 

733,781!    916,011 

11,319,860  13,556,841 

510.12     512.75 

486.62,     490.52 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which, 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and   Season. 


1906-07. 
Week.        Season. 


Visible  spuply  July  12 

Visible  .supply  Sept.  1 

American  In  sight  to  July  19 

Bomhav  ieceipt<  to  Jul.v  18 

Other  India  shlp'ts  to  July  18 

Alexandria  receipts  to  July  17__ 
Other  supply  to  July  17_o 

Total  supply 


Deduct — 
Visible  supply  July  19. 


Total  takings  to  July  19. 

Of  which  American 

Of  which  other 


3,273,435 

'  3"8",62l' 

35,000 

17,000 

200 

10.000 


3,374,256 


3,093,242 


190506. 
Week.    I    Season. 


1,784,156 

13,180,313 

2,982,000 

408,000 

914  600 

386,000 


19,655,071 


:, 721, 428 

"  sKeog 

6,000 

11  ,000 

100 

7,000 


2,804.137 


2,545,470 
10,765,093 

2,525,000 
349,000 
783,300 
482,000 


17,449,863 


3.093,242  2,548,642     2,548,642 


J, 


281.014'16,561   829 

189,814'12,218,229 

91,200,    4.343  600 


255.495  14,901,221 

164  395111,020,921 

91,100i    3,880,300 


*Enjbraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

SEA  ISLAND  COTTON  MOVEMENT.  — We  have  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  varioui 
ports  the  details  of  the  Sea  Island  cotton  movement  for  tht 
week.  The  receipts  for  the  week  ending  to-night  (July  19) 
and  since  Sept.  1  1906,  the  stocks  to-night  and  the  aame 
items  for  the  corresponding  periods  of   190.5-6,  are  as  folio wb: 

1906-07. 1905-06. • 


Receipts  to  J  uly  19- 

Sa  vaniiah 

Charleston 

Brunswick 

Jaclisonvllle  _ 

New  York,  &c 


This 

week . 
lo 


since 

Sept.  1 . 

3:%854 

8,044 

8,080 

ti,456 

188 


This 
week. 

11 
9 

30 


Since 
Sept.  1. 
ti3 .3S.S 
13.702 
24,817 
15.838 

1.425 


—Slock.— 


1907. 

905 

55 


100 


1906 

1.704 

11 


Total 15       56,621  128     119,120  1,060  1,715 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  30  bales,  of  which  30  bales  were  to  Great  Britain, 
--  to  France  and  -_  to  Continent,  and  the  amount  for- 
warded to  Northern  mills  has  been  118  bales.  Below  ar« 
the  exports  for  the  week  and  since  Sept.  1  in  1906-7  and 
1905-6: 


Weekend.Jvly  19.  — Since  Sept.  1  1906- 


Eiports  JTOin— 
Savannah 

Charleston 

Brunswick,  &c 

New  York 

Boston 

Phila.  and  Baltimore. 

Total    


3real  France. 
hTitaln.     rfcc    Total. 


Great   France 
Britain.     &c.     Total. 
8,489     2.622    11.111 


Northern  Mills. 
Since 


Week. 
118 


30     


30 


4,974 

275 

1,387 


1,985 
'682 


5 

6.959 

275 

2,069 


Sept.  1. 

16,889 

2,932 

11,132 


30 


30     15,130     5,289  20,419 


Total  1905-06. 


46 


46     30,798     9,067  39,865 


118     30.953 

72     77,77 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Philadelphia.  Instead  of  including  this  cotton 
for  the  week  in  which  it  leaves  the  Southern  outports,  we  fol- 
low the  same  plan  as  in  our  regular  table,  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  th« 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found  un- 
der the  head  of  "Shipping  New6"on  a  subsecjuent  page. 

Quotations  July  lOat  Savannah — For  Georgias,  extra  fme, 
30c.;  choice,  33c.;  fancy,  35c. 

EGYPTIAN  COTTON  CROP.— The  Alexandria  General 
Produce  Association,  in  its  resume  of  an.swers  for  the  month 
of  June,  states: 

The  temperature  In  Lower  Egypt  during  June  was  hot  but  favorable  to 
the  crop,  which  made  great  progress  in  Its  development.  The  advices 
received  rom  nearly  every  district  agree  that  the  lateness  mentioned  in 
previous  reports  has  for  the  most  part  been  regained.  In  general  the  plants 
are  In  a  healthy,  vigorous  condition.  Occasional  appearances  of  worms 
have  been  noted  In  several  districts,  but  they  are  in  small  quantities,  and 
In  every  case  prompt  measures  have  been  taken  for  their  destruction,  the 
damage  done  being  of  no  account.     W'ater  Is  sufficient  everywhere. 

From  Upper  Egypt  the  reports  continue  satisfactory.  The  crop  is  still 
some  fifteen  days  late,  but  It  is  in  gocd  condition,  and  this  part  of  the 
country  Is  free  from  worms.  In  Fayoum  the  plants  are  as  much  advanced 
as  they  were  last  year  at  this  time,  and  worms  are  scarcely  noticed.  Water 
Is  sufficient,  and  even  abundant. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Mcssts. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Eg5'pt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria ,  Egypt, 
July  17. 

1906-07. 

1,100 
6,859,179 

1905-06. 

1904-05. 

Receipts  (cantars)  — 

This  week 

Since  Sept.  1 

1.000 
5,875,020 

8,500 
6,225,637 

Exports  (bales)  — 


To  Liverpool 

To  Manchester  . 
To  Continent  -. 
To  America 


Total  exports 


This 

week. 


3,000 

r,0(K) 
800 

4,800 


Since 
Sept.  1 


214,347 
201,715 
344,449 
114,532 


875,043 


This 
week. 


2,000 

.3',(M)(') 
300 


Since 
Sept.  1. 


200,439 

171,006 

324,783 

60,377 


This 

week . 


3.250 
fi,250 
6.2.50 
2,250 


5,300  765,605  18,000 


Since 
Sept.   1. 


221,559 

152,499 

325,723 

73,794 


773,57,5- 


Note. — A  cantar  is  99  lbs.  Egyptian    bales  weigh  about  750  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
l.lOO^cantars  and  the  foreign  shipments  4,800  bales. 
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INDIA  COTTON  MOVEiMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombaj'  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept .  1  for 
three  vears  have  been  as  follows: 


July  18. 

1906-07. 

1905-06. 

1904-05. 

Receipts  at — 

1     .Since 
Week.  \  Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

35.000  2,982.000 

6.000 

2.525.000 

30,000 

2,613,000 

For  the  Week. 

Since  September  1 . 

Exports  from — 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 
1906-07. 

l",566 
1,000 

Tooo 
i",666 

3.000 

4,000 

13,000 

8,000 
1.000 

4.000 
2,000 

5,000 
6,000 
8,000 

3,000 

5,000 

14,000 

8,000 
2.000 

4,000 
2,000 

5,000 
7,000 
8,000 

■    63.000 
57,000 
21,000 

8,000 
7,000 
3,000 

5,000 
3,000 
3,000 

11,000 
20,000 
10,000 

1,118,000 
845,000 
399,000 

137,000 

111,000 

39,000 

28,000 
43,000 
14,000 

219,000 
165,000 
219,000 

1,181,000 

1905-06 

902,000 

1904-05 

420,000 

Calcutta — 

1906-07 

145,000 

1905-06 

118,000 

1904-05 

42,000 

Madras — 

1906-07 

33,000 

1905-06..         

46,000 

1904-05. . 

17,000 

Ail  others^ 

1906-07 

230,000 

1905-06. 

185,000 

1904-05... 

229,000 

Total  all— 

1906-07 

1905-06 

3",66o 

1,000 

20,000 
13,000 
21,000 

20,000 
16.000 
22.000 

87,000 
87,000 
37,000 

1,502,000 

1,164,000 

671,000 

1,589,000 
1,251,000 

1904-05 

708,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
29,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
4,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  338,000  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  quiet  for  both  yarns  and  shirtings.  The  de- 
mand for  India  is  poor,  but  for  China  good.  We  give  the 
prices  for  to-day  below  and  leave  those  for  previous  weeks 
of  this  and  last  year  for  comparison. 


1907. 

1906. 

1  ii%  lbs.  Shin-  \Cofn 

1  8M  lbs.  Shirt- 

Cofn 

32s  Cop. 

ings,  common 

Mid. 

32s  Cop.           ings,  common 

Mid. 

Twist. 

to  linesl. 

Upl-s 

l^wisl. 

to  finest. 

Upls 

June 

d.                      d.ls.   d. 

s.   d. 

d. 

d. 

d. 

s.  d.          s.  d. 

d. 

7 

nVi     @   121^ 

7  01      @ 

10  3 

7.44 

9K 

@     \(i% 

6     7J4  @9     9 

6.01 

14 

111-16®     12M 

7  OOH® 

10  2 

7.19 

9 '4 

®     WVi 

6     8     @9     9 

6.07 

21 

U  1-16®    12K 

6  11     @ 

10  2 

7.04 

9!4 

@     103^ 

6     8      @9     9 

6.12 

2H 

11  1-16®     12M 

6  11     @ 

10  2 

7.15 

9i^ 

®     WVi 

6     8      @9     9 

6.10 

July 

6 

11  1-16®     12J^ 

6  11      ® 

10  3 

7.31 

9M 

®     lOH 

6     8     <a9     9 

6.08 

12 

11          ®     12J^ 

6  10     @ 

10  3 

7. IX 

9  5-16    @     10!-^ 

6     8     @9     9 

6.12 

19 

lOJi      @     123^ 

6     9® 

10  3 

7.06 

93^ 

®    .lOJi 

6     8     @9     9 

6.07 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 
reached  11,192  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW   YORK — To    Liverpool— July    15 — Carmanla,    80   foreign — 

July  17— Bovic,  637;  Cedrlc,  50  foreign 767 

To  Manchester — July  13 — Terence,  66  upland,  30  Sea  Island..  96 

To  Havre — July    13 — Hudson,    292    upland,    243    foreign 

July  17 — La  Bretagne,  58 593 

To  Bremen — July  17 — Kurfurst,  626 626 

To  Hamburg — July  17 — Amerika,  1 1 

To  Antwerp — July  12 — Kroonland.  5 5 

To  Barcelona — July  12 — Sicilia.  788 788 

To  Genoa — July  12 — Prinzess  Irene,  1,071 1,071 

To  Naples — July  12 — Prinzess  Irene,  250 250 

NEW  ORLEANS— To  Liverpool— July  16— Cuban,  351 351 

To  Bremen — July  19 — Hansa,  2,228 2,228 

To  Hamburg — July  13— Indian,  1,388 July  18 — St.  Croix, 

300 1,688 

To  Barcelona — July  18 — Martin  Saenz,  100 100 

To  Passa4es — July  18 — Martin  Saenz,  100 100 

PENSACOLA— To  Liverpool— July  13— Gracla,  1,079 1,079 

SAVANNAH— To  Hamburg— .luly  18— Hillfem,  53 53 

To  Barcelona — July  16 — Emilia,  875 875 

BOSTON — To    Liverpool — July    15 — Sylvanla,    28 Julv    16 — 

Cymric,    170 198 

To  St.  John — July  15 — Yale,  100 100 

BALTIMORE — To  Liverpool — July  12— Quernmore,  100 100 

PHILADELPHIA— To  Hamburg— July  11— Pisa,  123 123 


Total 11,192 

The  particulars  of  the  foregoing  shipments  for  the  week, 

arranged  in  our  usual  form,  are  as  follows: 

Great  French   Gcr-    — Oth. Europe — Mex., 
Britain,     ports,  many.     North.   South.     &c.  Japan 

593  627  5      2,109     

...      3,916       200     


New  York 863 

New  Orleans 351 

Pensacola 1,079 

Savannah  

Boston    198 

Baltimore 100 

Philadelphia...     


53 


123 


875 


100 


Total. 
4,197 
4,467 
1,079 
928 
298 
100 
123 


Total 2,591  593      4,719  5      3,184        100     11,192 

The  exports  to  Japan  since  Sept.  1  have  been  222,468  bales 
from  Pacific  ports,  10,000  bales  from  Galveston  and  4,517 
bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 


Sat. 

17 

16 
a25 

18 

18 

25 

31 

30 


Mon. 

17 

16 
a25 

18 
18 


Tues. 

17 

16 
025 

18 

18 


Wed. 

17 

16 
o25 

18 

18 

25 

31 

30 


Thurs. 
17 
16 
o25 
18 
18 
25 
31 
30 


Frl. 
17 
16 

a25 
18 
18 
25 
31 
30 


Livei-pool c. 

Manchester    c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  via  Ant... c.        31  31  31 

Reval,  indirect c.        30  30  30 

Reval.  via  Canal.  _c. 

Barcelona c.   26@27      26@27      26@27      26@27     26@27     26@27 

Genoa c.        18  18  18  18  18  18 

Trieste    c.        32  32  32  32  32  32 

Japan c,        45  45  45  45  45  45 

a  And  5  %. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port: 

June  28.  Julv  5.  July  12.  July  19. 

Sales  of  the  week bales.       24,000  42,000  41,000  36,000 

Of  which  speculators  took..         1,000  3,000  1,000               

Of  which  exporters  took 1,000  1,000  3,000  1,000 

Sales,  American 22,000  36,000  35,000  31,000 

Actual  export 12  000  10,000  10,000  17.000 

Foi-warded 47,000  70,000  62,000  59,000 

Total  stock — Estimated 1,131,000  1,092,000      1,063,000  1,022,000 

Of  which  American — Est...     997,000  951,000  927,000  886,000 

Total  import  of  the  week 24.000  40,000  42,000  34,000 

Of  which  American 12,000  19,000  28,000  22,000 

Amount  artqat 110,000  97,000  65,000  40,000 

Of  which  American 62,000  59,000  34.000  12,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market,     1 

12:15      \ 
P.  M.      J 

Dull. 

Easier. 

Quiet. 

Moderate 
demand. 

Quiet. 

Dull. 

Mid.TJpl.ds 

7.14 

7.08 

7.09 

7.09 

7.17 

7.06 

Sales 

Spec.&exp. 

4,000 
400 

6,000 
500 

7,000 
500 

7,000 
500 

6,000 
500 

4,000 
360 

Futures. 
Market      1 
opened      J 

Quiet  at 
4   points 
advance. 

Quiet  at 

3@4  pts. 

decline. 

Steady  at 
1  point 
advance. 

Steady  at 
1  point 
decline. 

Steady  at 

8®8)^ 
pts.  adv. 

Easy  at 
6   points 
decline. 

Market      ] 
4             } 
P.  M.      J 

Steady  at 

5K.@7 
pts.  adv. 

Quiet  at 

o@6  pts. 
decline. 

Steady  at 
4@5  pts. 
advance. 

Quiet  at 

iM@2;^ 

pts.  dec. 

Quiet  at 
5® 6  pts. 
advance. 

Quiet  at 

7H@9 

pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  otherwise  stated. 

are  given  in  pence  and  lOOths.     Thus:   6  76  weans  6  76-lOOd. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

July  13 
fo 

12  >4 

12}^ 

12M 

4 

12M 

4 

12  3i 

4 

\2H 

4 

123i      4 

July  19. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

July 

6  76 

7?. 

703^ 

73 

7534 

7534 

74 

83 

80 

74 

72  34 

July-Aug- 

6   75 

71 

70 

721^ 

75 

75 

73 

82 

79 

73 

7134 

Aug.-Sep. 

6   64H 

59  ^ 

58^ 

60  14 

63 

63 

61 

70 

67 

61 

59  K 

Sep.-Oct  . 



6   56 

51  K 

50 

513^ 

54 

54 

52 

60  !4 

57  ^ 

50  H 

49 

Oct. -Nov. 



6  48!^ 

44  y. 

43 

45 

4734 

47  H 

4hV^ 

54 

51 

44  34 

42  14 

Nov. -Dec. 



6   45H 

4\y. 

40 

42 

44  !4 

4414 

4-m 

51 

48 

41 

39 

Dec-Jan. 



6  44 

40 

39 

41 

43  34 

4334 

ilV-, 

50 

47 

40 

38 

Jan.-Feb. 

6  43 

39 

38 

4^)^ 

43 

43 

40  3^ 

49 

46 

39 

37 

Feb.-Mch. 

6  4314 

39  K 

38  m; 

40  34 

43 

43 

41 

49 

46 

3914 

37  34 

Mch.-Apr. 

6  44>^ 

40^ 

393^ 

4134 

44 

44 

42 

50 

47 

40  H 

38  V« 

Apr. -May 



6  4514 

4m 

40  H 

42  H 

45 

45 

43 

51 

48 

41 

39  34 

May-June 

6  46  3^ 

42  H 

41  >^ 

i'AVi 

46 

46  3^ 

44 

52 

49 

42  H 

40  3^ 

BREADSTUFFS. 

Friday,  July  19  1907. 

Prices  for  wheat  flour  have  been  generally  steady.  The 
trading  has  continued  on  an  extremely  small  scale.  There 
has  been  a  general  disposition  to  buy  only  on  a  hand-to-mouth 
scale.  Millers  remain  firm  in  their  views,  but  liberal  con- 
cessions would  have  to  be  made  to  effect  sales  Export  trade 
has  remained  stagnant,  and  the  clearances  from  the  seaboard 
have  been  light.  At  Minneapolis  some  improvement  in  the 
domestic  demand  has  been  reported  at  times,  but  the  con- 
dition of  the  trade  almost  everywhere  in  this  country  leaves 
much  to  be  desired.  Rye  flour  has  been  dull  and  steady. 
Corn  meal  has  been  quiet  and  firm. 

Wheat  has  advanced,  owing  partly  to  some  unfavorable 
crop  advices  from  both  the  American  and  Canadian  North- 
west, strong  markets  in  that  section  and  rains  in  the  winter- 
wheat  belt,  where  harvesting  has  been  going  on.  Moreover 
the  foreign  markets  of  late  have  advanced,  the  world's  ship- 
ments have  decreased,  the  flour  trade  at  the  Northwest  has 
improved,  and  there  has  been  less  disposition  to  sell  and 
more  to  cover  or  to  take  the  long  side,  at  least  for  a  turn. 
Reports  from  the  winter-wheat  belt  as  to  the  probable  yield 
are  contradictory,  but  in  the  main  point  to  a  smaller  one  than 
that  of  last  year,  though  as  near  as  can  now  be  made  out  it 
seems  likely  to  be  larger  than  some  of  the  estimates  circu- 
lated a  while  back,  particularly  as  regards  Kansas.  Then, 
again,  the  export  trade  has  latterly  increased  and  the  rising 
foreign  markets  seem  to  echo  the  unfavorable  crop  reports 
from  some  parts  of  Europe.  Germany  is  said  to  have  had 
too  much  rain  and  the  Danubian  provinces  too  little.  In  the 
United  Kingdom  the  crop  is  backward,  in  France  it  is  late 
and  supplies  in  that  country  are  small.  In  German j^  the 
outlook  is  declared  to  be  poor  for  wheat  and  onl}^  fair  for  lye. 
Damage  has  been  done  in  Hungary  by  heat  and  rust,  and  in 
Roumania  the  latest  reports  state  that  there  will  be  only  half 
a  crop.  In  Bulgaria  conditions  are  said  to  be  poor,  and  the 
outlook  for  winter  wheat  in  southwestern  Russia  is  also  de- 
clared to  be  bad,  while  only  a  fair  harvest  of  spring  wheat 
is  expected.  In  the  southeastern  section  good  crops  are 
being  harvested,  with  the  exception  of  some  Azov  districts, 
where  they  are  poor,  and  in  the  eastern  section  the  outlook 
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is  less  satisfactory,  owing  to  drought.  In  other  words, 
whatever  the  exaggerations  circulated  from  time  to  time, 
obviouslj'  for  specuUitivo  effect,  it  looks  to  very  many  as 
thouo'h  there  would  be  some  shortage  in  the  wheat  crops  of 
both  America  and  Europe.  To-day  prices  declined  on 
beneficial  rains  at  the  Northwest,  disappointing  cables,  pre- 
dictions of  an  increase  of  20%  in  the  Argentine  acreage  and 
scattered  liciuidation. 

DAII/Y  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.Thurs     Fri. 

\o.  2  red  winter 100  mH      07>i      98>4      98>^    98  K 

July  delivery  In  elevator 99  ?i      98  J^      97  98  98  Ji     98  >^ 

September  delivery  In  elevator 1013^    100  3^      99        100        100-^^     99% 


Sat.  Mon. 

Julv  delivery  In  elevator 91%  90}^ 

September  delivery  In  elevator QA%  93  >^ 

December  delivery  In  elevator 98  J^  97  Ji 


December  delivery  In  elevator 104  3-^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO, 

Tues.  Wed.  TInirs.  Frl. 
&9'A  90  5-8  91 -H  90  5^ 
923^      933^      94  92J^ 

96  k'      97  3^      97  M      96  5^ 

Indian  corn  futures  have  shown  a  sagging  tendency  during 
the  week,  mainly  because  of  the  fact  that  the  weather  has 
been  favorable.  High  temperatures  have  prevailed  as  a  rule, 
with  occasional  shower.-,  and  the  belief  is  becoming  more 
and  more  widespread  that  the  crop  in  most  sections  is  making 
satisfactory  progress.  It  is  said  that  enough  rain  has  fallen 
in  Kansas  to  insure  ample  moisture  for  the  plant  for  two 
weeks  to  come.  Favorable  reports  have  also  been  received 
from  other  important  States,  and  they  have  had  the  natural 
effect  of  causing  selling  for  both  long  and  short  account. 
But  rallies  have  occurred  at  times,  owing  to  realizing  on  the 
short  side.  Reports  of  an  increa.sed  export  demand  have 
al.so  had  a  steadying  effect.  To-day  prices  declined  on  good 
weather,  improving  crop  accounts  and  liquidation. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat. 
Cash  corn -.62^ 

July  delivery  In  elevator 62}^ 

September  delivery  in  elevator 62  's 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Tlitirs.      Frl. 

July  delivery  in  elevator 53  3^     .53%     53  ,^      53  ^     52%     52  3^^ 

September  delivery  in  elevator 54 K     53  J^     53  Ji     53^     5aH      f>2% 

December  delivery  in  elevator bZVs      h\%     51%     51%     50  3i     49% 

Oats  for  future  delivery  in  the  Western  market  have  been 
easier,  owing  to  favorable  weather  in  most  sections  and 
liquidation.  At  times,  however,  the  market  has  displayed 
a  strong  undertone  because  of  very  unfavorable  crop  accounts 
from  important  States.  These  have  caused  considerable 
buying,  not  only  to  cover  shorts  but  also  to  go  long.  There 
have  been  some  complaints  to  the  effect  that  excessive  moist- 
ure is  causing  rust.  But  on  all  rallies  there  has  been  not  a 
little  liquidation.  To-day  prices  declined,  in  spite  of  bullish 
crop  reports.  Prices  were  influenced  mainly  by  depression 
in  other  cereals  and  liquidation. 

DAILY   CLOSING   PRICES   OF   OATS   IN   NEW   YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs     Ft. 

Mixed,  26  to  32  lbs 49"^      49!^      49^S      49"^      A^iVi     4914 

White  clipped,  36  to  38  lbs 51-53    51-53    51-53    51-53    51-53    51-53 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO, 

Sat.        Mon.    Tues.     Wed.  Thurs 

July  delivery  In  elevator 44  43  34 

September  delivery  in  elevator 40         39  %     38  % 

December  delivery  in  elevator 41  AOH      39  3i 


Mon . 

Tues. 

Wed. 

Thurs. 

FH. 

62 

^\}i 

&\y> 

61 

60  >4 

62 

61  >, 

613-i 

6  m 

mn 

62}<£ 

62  Ji 

62 

61  Ji 

61  J3 

43  H 
38}.^ 
39Ji 


43  3-1 
38  5^ 
39% 


Fri. 
43% 
38% 
39 


The  following  are  closing  quotations: 

FLOUR. 


Low  grades .$3  10@S3  50 


Second  clears 2  90@ 

Clears 3  75@ 

Straights 4  50@ 

Patent,  spring 5  10@ 

Patent,  winter 4  90@ 

Kansas  patents @ 


3  10 

4  10 

4  75 

5  95 
5  20 


Wheat,  per  bush.- 
N.  Duluth,  No. 
N.  Duluth,  No. 
Red  winter,  No, 
Hard 


c. 

1 ■- 110% 

2 f.o.b.l08  % 

2 f.o.b.   98 

...  f.o.b.   90J^ 


Oats — per  bushel — 

No.  2  white 51@52 

No.  2  mixed 40% 

No.  2  white,  clipped. .51      @53   " 


Kansas  straights S4  7o@$4  8.t 

Kansas  clears 3  65@   4  00 

Blended  patents 5  20@   5  90 

Rye  flour 4  75@    5  40 

Buckwheat   flour Nominal. 

Graham  flour Nominal. 

Cornmeal 3  25  @   3  40 

GRAIN. 

Corn,  per  bush. —  c. 

No.  2  mixed f.o.b. 60  Ji 

No.  2  yellow,  new f.o.b. 60% 

No.  2  white,  new f.o.b.60>i 

Rye,  per  bush. — 

No.  2  Western 88 

State  and  Jersey Nominal. 

Barley — Western Nominal. 

Feeding Nominal. 


EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  the.se  articles 
during  the  month  of  June,  and  the  twelve  months,  for  the 
past  three  years,  have  been  as  follows: 


Exports 
Irom 
U.S. 

1906-07. 

1905-06. 

1904-05. 

June. 

12    Months. 

June . 

12   Months. 

June. 

12   Months. 

Quantities. 
Wheat.bush 
Flour.,  bbls 

4.004,782 
1,465,061 

10,597,550 
5,522,402 

76,555,911 
15,500  044 

1,076,205 
997.598 

34,793,525 
13,866,497 

8.644 
575,400 

4.391,061 
8.756,915 

■Wheat.abu. 
Corn bu_ 

146,306,109 
82,706,093 

5,565,396 
2,630,212 

97,192,762 
117,385,437 

2,597,944 
4.404,123 

43,797,178 
88,565,867 

Total  bu. 

Values. 
Wh't&flour 
Corn&meal. 

Rye 

Oats&meal. 
Barley 

16,120,018 

9,509,553 

3,475,853 

140,479 

192,236 

102,459 

229,012,202 

122,085,446 

46,213,393 

561,778 

2,782,934 

4,386,138 

8,195.608 

5,032,069 

1,596,702 

95.331 

532,343 

145,956 

214,578,199 

87,394,656 

63,477.111 

904,993 

17.127,034 

8.452,220 

7,002,067 

2 ,686 ,056 

2,673,790 

24 

673,258 

216,713 

132,363,045 

43,766,166 

48,375,805 

1,158 

3,485,300 

5.478,988 

Breadstufls 
Provisions 
Cattle,  hogs 

Cotton 

Petrol'm,&c 

13,420.580 
15.043,182 

3,126,470 
12,177.904 

7.329.378 

176,029,689 
180,938,765 

34,420,482 
481,166.011 

79,079,722 

7,402,461 
15,377,807 

3,818,531 
18,174,398 

6,853,792 

1?7,356,014 
191,069,064 

41,303.526 
400,427,014 

80,442,000 

6,249.841 
13,553,014 

3.562,832 
23,910,712 

6.382,891 

101.107,417 
152,530,873 

41,004,714 
379,743.454 

77,073,296 

Total  val. 

51,097,574 

951,634.669 

51,626,989 

890,597,618 

53,659,290 

751,458,854 

*  Including  flour  reduced  to  busliels. 
Xoie. — All  the  above  ftdures  are  based  on  the  monthly  preliminary  returns  issued 
by  the  Bureau  ol  statistics,  and  cover  about  977o  ol  the  total  exports. 


The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expres.sed  in  bushels,  for  the  twelve  months 
from  July  1  to  June  30  inclusive,  have  been  as  follows  for 
four  years: 

WHEAT  EXPORTS  FROM  JULY  1  TO  JUNE  30. 

1906-07.  1905-06.  1904-05.  1903-04. 

W'heat,  bushels 76,555,911     34,793,525       4,391,061       44,158,744 

Flour  reduced  to  bushels 69,750,198     62,399,237     39,406  117       75,282,975 

Total  bushels.- 146,506,109     97,192,762     43,797,178     119,441,719 

GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  July  15,  summarizing  them  as  follows: 

The  general  weather  conditions  of  the  week  ending  July  15  were  favorable 
over  most  of  the  country.  The  drought  prevailing  at  the  close  of  the 
previous  week  In  portions  of  Oklahoma,  Missouri,  Texas  and  Louisiana  has 
been  wholly,  or  in  part,  relieved,  and  portions  of  the  lower  Missouri  and 
upper  MissiKsippi  valleys  have  experienced  excessively  hea\'y  rains  that 
caused  damage  In  some  places.  Severe  local  storms  were  more  numerous 
than  in  any  previous  weelv  of  the  season  in  the  northern  districts  from  the 
Missouri  Valley  eastward,  but  the  Southern  States  were  comparatively 
free  from  such  storms  There  was  much  cloudiness  In  Texas,  the  Missouri 
Valley  and  middle  Rocky  Mountain  region;  elsewhere  there  was  the 
normal,  or  more  than  the  normal,  amount  of  sunshine. 

The  statement  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at— 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.WGWs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.48lbs. 

bu.  56  lbs. 

Chicago 

131,965 

192,200 

2,243,568 

832,462 

90,800 

16,000 

Milwaukee. - 

36,075 

192,000 

119,000 

139,200 

94,800 

17,100 

Duluth 

73,000 

597,111 

11,788 

77,157 

28,597 

44,552 

Minneapolis. 

1,491,430 

80,400 

183,550 

41,660 

18,910 

Toledo 

46,000 

68,100 

20,200 

500 

Detroit 

3,666 

32,000 

19,200 

48,438 

Cleveland  .. 

810 

14,340 

58.360 

52,349 

St.  Louis 

41.060 

187,219 

188,100 

259,405 

3,900 

1,081 

Peoria 

10,950 

5,400 

301,400 

109,500 

6,000 

1,000 

Kansas   City 

318,000 

132,600 

103.200 

Total  wk. '07 

297,460 

3,075,700 

3,222,516 

1,885,461 

271,757 

99.143 

Same  wk. '06 

305,722 

4,404,316 

3,111,723 

3,307,029 

549,041 

57.805 

Same  wk. '05 

290,624 

3,186,173 

3,421,790 

2,738,469 

425,588 

31.434 

Since  Aug.  1 

— 

1906-07  .. 

19,958,861 

233,459,955 

211,403,147 

192,774,629 

66,083,265 

835,718 

1905-06  ._ 

19,608,053 

220,037,411 

187,917,039 

218,154,014 

75,220,444 

7,575,110 

1904-05  .. 

16,391,982 

201,081,497 

185,570,280 

159,008,660 

64.978,504 

6,565,887 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  13  1907  follow: 


Flour, 
Receipts  at —  bbls. 

NewYork 107,064 

Boston 314,073 


Portland. 

Philadelphia 

Baltimore 

Richmond 

New  Orleans. o 

Galveston 

Norfolk 

Montreal 

Mobile 


429 

70,330 

37.953 

3,600 

8,540 

'  1,720 

29,931 

2.625 


Wheat, 

bush. 

320,800 

133,785 

88,000 
160,376 

38,638 

41,184 
2,400 

20,000 


Corn , 

bush. 

853,550 

77,243 

357',9i6 

752,7.56 

79 .632 

114,000 

1,000 


Oats. 

bush. 

270,200 

91,555 

147'284 
32,631 
65,376 
64,100 


Barley , 

bush. 

40,800 


2,000 


Rye' 

bush  ■ 

975 


885 


Total  week 296,265 

Week  1906 235,798 


766,633 


1,571,816 
857,087 


363,860 
18.000 

2,617.957 
1,304,112 


322,803       15,042 


993,949 
916,909 


57,842 
7,959 


1,860 
3,645 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  July  13  compare  as 
follows  for  four  years: 

Receipts  oj—  1907. 

Flour bbls.   10,341,407 


Wheat bush.   45,703,597 

Corn 63,049,519 

Oats 29,859,313 

Barley   2,893,741 

Rye 1 ,250 ,485 


1906. 
8,562,388 

38,989,485 

69.001,171 

43,121,209 

7,308,092 

832,952 


1905. 
5,433,277 

12,523,244 

62,532,357 

24,993,543 

4,1.52,477 

198,515 


1904. 
10,079,290 

23,475,060 

32,652,682 

22,859,076 

1,864,644 

514,681 


Total  grain 142,756,655     159,252,909     104,400,136       81,366,143 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  13  1907  are  shown  in  the  annexed  statement: 


Wheat,  Corn, 

Exports  from —  bttsh.  bush. 

NewYork 277.052  1,043,210 

Boston 135,342  300 


Portland. 

Philadelphia 

Baltimore 

New  Orleans 

C;alveston 

Norfolk-. 


88,000 
24,000 
24,000 


128,571 

335,834 

2,661 

49,742 


Flour. 

bbls. 

58,013 

16,126 

429 

41,699 

17,341 

6,053 

1 ,9.55 

1,720 


Oats, 

bush . 

167,052 


219 


Rye, 

bush. 

44,211 


Barley, 
bush. 


Peas, 

bush. 

132 


Montreal 368,924       111,377     10,600       121,350 


Mobile. 


18,000       2,625 


57,000 


Total  week 917.318  1,689,095  157,161       288,621     44,211     57,000  132 

Week  1906 560,070       789,964   140,324       105,681       2,681 

The  destination  of  these  exports  for  the  w^eek  and  since 
July  1  1907  is  as  below: 


Flour 

Since 

Wheal 

Since 

C 

orn 

Since 

Week 

Jxily  1 

Week 

July  1 

Week 

Julyl 

Exports  for  week. 

Jrdy  13. 

1907. 

July  13. 

1907. 

July  13. 

1907. 

and  since  July  1  to 

bbls. 

bbls. 

bush. 

6  ush . 

bush. 

bush. 

United  Kingdom... 

68,352 

143.650 

740,369 

1.923. 182 

206,124 

,583,322 

Continent 

49,179 

114,114 

154,804 

483,816 

1,406,172 

2,546,074 

So.  and  Cent.  Amer. 

11,324 

23,407 

150 

14,650 

27, .549 

32,380 

West   Indies  . 

23,302 

51.825 

47,174 

94,7.52 

Brit.  No.  Am.  Cols. 

1,168 

2,222 

300 

416 

Other  countries 

.     3,836 
157,161 

54,736 

15,995 
917,318 

17.720 

1,776 

1,776 

Total 

389.954 

2.439,368 

1,689,695 

3,258.720 

Total  1906.. 

140,324 

311,555 

560,070 

1,300,106 

789,964 

1.597,253 

The  visible  supply  of  grain,  comprising  the  stocks  in  gran- 
ary at  the  principal  points  of  accumulation  at  lake  and  sea- 
board ports  July  13  1907,  was  as  follows: 
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Wheal, 

Corn, 

Oals. 

Rye, 

Barley , 

biish. 

bush. 

bush. 

biish. 

bush. 

New  York 

.   1.323,000 

604,000 

991.000 

271,000 

26,000 

afloat 

Boston 

.       182,000 

237,000 

49.000 

Philadelphia 

.       597.000 

469,000 

117.000 

Baltimore. 

.       141.000 

1,820.000 

1 12 .000 

1,666 

New  Orleans 

20,000 

89.000 

138.000 

Galveston 

665,000 

32.000 

Montreal 

.       724,000 

124,000 

225.000 

2,000 

75.000 

Toronto 

4.000 

Buflalo    

.   1.860.000 

1.032.000 

1,022.000 

112,000 

91,000 

afloat 

Toledo 

afloat 

Detroit   

.       434,000 

304.000 

76,000 

1,000 

'.    "33V.606 

"167.666 

36'.666 

ib".666 

afloat 

Chicago 

.  9.088,000 

866.000 

1,533,000 

214,000 

22,000 

afloat 

Milwaukee 

.       223 ,000 

202,000 

117.000 

6,000 

afloat- 

Fort  William 

.   2,607,000 

Port  Arthur 

.   4.288,000 

Duluth 

.   4,580.000 

43.000 

173,000 

32.000 

277,000 

afloat 

Minneapolis   

.13,711.000 

75,000 

358.000 

28  000 

108,000 

St.  Louis 

.   1,156,000 

367,000 

71.000 

7,000 

15,000 

afloat  

Kansas  City 

.  2,004,000 

495,000 

24.000 

Peoria 

38,000 

349.000 

26,000 

5,000 

Indianapolis. .  _ 

.       107.000 

217,000 

49,000 

On  Mississippi  River.. 

. 

On  Lakes 

.   2,764,666 

'82'9,666 

50.666 

On  Canal  and  River. . 

.       240,000 

8,000 

193,000 
5,364.000 

083,000 

58.000 

Total  July  13  1007. 

-47,087,000 

8,329.000 

678,000 

Total  July    6  1907. 

.46,843,000 

9,779,000 

6,498,000 

748.000 

046.000 

Total  July  14  1906. 

.24,247,000 

5,161,000 

6,108.000 

1.417,000 

893,000 

Total  Julv  1.3  1905. 

.12,339.000 

4,388,000 

6,564,000 

775.000 

802.000 

Total  Julv  16  1904- 

-12,719,000 

6,084,000 

3,8,86,000 

7S0 .000 

1,236,000 

Total  July  IS  1903. 

.13,067,000 

7,619,000 

4,491,000 

014.000 

410,000 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  July  19  1907. 
Continued  seasonable  weather  has  resulted  in  a  larger 
movement  of  cotton  goods  throughout  the  country  during 
the  past  week,  and,  while  this  has  affected  more  particularly 
the  retail  and  jobbing  trades,  it  has  not  been  without  its  in- 
fluence on  the  primary  market.  Buyers  have  been  fairly 
plentiful  in  the  local  market,  and  orders  have  again  been  on 
a  larger  scale  than  at  this  time  last  year.  With  spot  or 
near-by  deliveries  practically  unobtainable  on  the  more 
prominent  lines  of  goods,  buying  has  of  necessitj''  been  more 
or  less  confined  to  future  shipments,  and  the  freedom  with 
which  converters  and  others  have  placed  orders  for  1908 
goods  has  astonished  many  of  the  oldest  members  of  the 
trade.  Practically  all  classes  of  goods  have  shared  in  the 
general  activity,  and,  while  ordering  has  been  moderately 
abundant,  it  is  plain  that  there  is  nothing  in  the  nature  of 
speculative  buying  and  that  buyers  are  exercising  due  con- 
servatism. Complaints  of  slow  deliveries  continue  numer- 
ous, and  bu3'ers  are  doing  all  that  they  can  to  find  out  the 
cause  of  this  and  hurry  forward  goods  as  much  as  possible. 
In  several  instances  jobbers,  particularly  in  the  West,  are 
asking  for  deliveries  before  schedule  time  if  this  is  in  any  way 
possible,  being  confronted  with  a  larger  demand  than  they 
had  calculated  upon.  Further  price  advances  have  been 
announced  during  the  week  in  several  directions,  and  manu- 
facturers are  becoming  firmer  than  ever  in  their  views  on 
the  legitimate  basis  of  supply  and  demand.  Export  trade 
has  been  generally  quiet,  but  there  are  signs  of  improvement 
in  the  China  situation  which  leads  .some  to  believe  that  buy- 
ing may  be  resumed  in  this  market  during  the  course  of  the 
next  few  months.  The  woolen  and  worsted  goods  market 
has  been  rather  more  active.  ■    -^  J| -J -3  Jj -.jvj 

PTDOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  13  were  8,550 
packages,  valued  at  $468,087,  their  destination  being  to  the 
points  .specified  in  the  table  below: 

1907 1906 

since  Since 

New  York  to  Jvly  15.                               Week.  Jan.  \.  Week.  Jan.  I. 

Great  Britain 9  1,10-1  37  743 

Other  R-jrope 2  6.SS  200  938 

China ...3,160  13,209  2  68,115 

India    178  4,931  503  5,834 

Arabia 2,314  21,067           24,055 

Africa 50  3,669            5,304 

West    Indies 579  12,624  529  12  372 

Mexico 38  1,379  13  1,167 

Central    America 149  8,224  308  8,S19 

Soiith  America. 1,560  26,448  346  29,297 

Other  countries 511  17,040  620  9,339 

Total    8,550      110,383  2,558      166.003 

f'The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$6,168,928  in  1907,  against  $9,418,200  in  1906. 
(?]■  Standard  brown  drills  and  sheetings  are  very  strong,  and 
a'fair  business  has  been  transacted  in  the  former  at  the  new 
price  of  8c.  The  decline  in  the  raw  material  market  during 
the  week  has  had  no  effect  on  manufacturers,  who  realize 
that  the  price  movements  of  cotton  at  the  present  time  are 
governed  by  .speculative  rather  than  legitimate  conditions. 
Four-yard  and  lighter  v/eight  sheetings  have  been  advanced, 
and  orders  for  next  year's  delivery  are  being  distributed  with 
a  reasonable  amount  of  freedom.  There  have  been  further 
advances  in  low-grade  bleached  goods,  and  the  demand  is 
fully  maintained.     The  more  prominent  lines  are  all  held  at 


value.  Coarse  colored  cotton  goods  are  strong  and  are  un- 
available for  near-by  shipment.  Wide  sheetings,  sheets  and 
pillow  cases  are  firmer  and  are  selling  for  delivery  during  the 
first  three  months  of  1908.  Manufacturers  of  linings  have 
had  to  mark  up  prices  in  response  to  the  strength  of  grey 
goods,  and  kid-finished  cambrics  are  now  quoted  on  the 
basis  of  5c.  to  5i^c.  The  jobbing  trade  in  prints  is  very 
good,  and  the  advance  of  y2^-  has  induced  active  purchasing 
to  cover  1908  requirements.  Staple  ginghams  are  in  good 
demand,  and  fine  dress  ginghams  are  being  purchased  for 
the  fall  of  next  j'ear  from  manufacturers,  whose  machinery 
is  already  fully  engaged  for  spring.  Print  cloths  are  firmer, 
and  8i^c.  is  bid  for  39-inch  68x72s  for  delivery  during  the 
next  three  months,  with  practically  nothing  offering. 

WOOLEN  GOODS.— Buying  in  the  men's  wear  light- 
weight woolen  and  worsted  goods  market  has  been  rather 
more  active  during  the  week,  influenced  to  a  certain  extent 
by  the  weather,  but  on  the  whole  the  conditions  remain  far 
from  satisfactoiy.  A  fair  business  has  been  transacted  in 
the  low-grade  lines,  but  price  concessions  have  been  neces- 
saiy  to  effect  this,  and,  with  both  wool  and  cotton  advancing, 
there  is  little  room  to  shade  values  of  goods  and  still  leave  a 
reasonable  manufacturing  profit.  Better  qualities  of  goods 
have  been  shown  during  the  week  and  openings  are  gradually 
working  up  to  the  highest  grades;  but  the  interest  of  buj'ers 
in  these  up  to  the  present  time  has  been  veiy  slight.  The 
one  feature  of  the  market  to  date  is  the  improved  position 
of  woolens  as  compared  with  worsteds;  but  this  is  rather  due 
to  the  fact  that  worsteds  have  been  neglected  than  that 
woolens  have  been  particulaiij"  active.  The  heavy-weight 
end  of  the  market  is  much  more  encouraging  and  duplicate 
orders  are  coming  in  very  well.  This  can  in  part  be  attrib- 
uted to  the  late  spring  which  forced  the  wearing  of  winter 
clothes  for  a  longer  period  than  is  usual  and  made  up  to  some 
extent  for  the  mildness  of  the  two  preceding  winters.  Dress 
goods  have  beenquiet  during  the  week,  but  some  interest 
attached  to  the  spring  openings  of  panamas,  and  these 
promi.se  to  prove  good  property.  At  the  same  time  broad- 
cloths have  sold  moderately  well,  and  are  likely  to  be  as 
popular  ne.xt  spring  as  the}''  were  this  3"ear.  The  stock-taking 
period  just  passed  has  disclosed  the  fact  that  the  carry-over 
will  be  large. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  have  been  quiet  and  without  particular  feature. 
Silks  have  been  dull,  but  ribbons  have  sold  well  up  to  next 
fall.  Linens  maintain  their  strength,  but  new  business  is 
limited.  Burlaps  are  easier  on  the  Indian  Government  crop 
estimate  placing  the  yield  of  jute  at  10,000,000  bales — the 
largest  on  record. 

Importations  and  Warehouses  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  13  1907  and  since 
Jan,  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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Qjfin  mi^  City  Dsmbtmewt. 

News  Items. 

Missouri. — Amendments  to  6tate  Constitution. — At  the  re- 
cent Missouri  session  of  the  Legislature  joint  resolutions 
were  adopted  providing  tliat  at  the  general  election  to  be 
held  in  November  1908,  eight  amendments  to  the  State  Con- 
stitution shall  be  voted  upon.  Some  of  these  relate  to  mat- 
ters with  which  we  are  not  concerned  in  this  department, 
such  as  the  compensation  of  members  of  the  General  Assem- 
bly, etc.  The  others  are  of  interest  to  our  readers,  and  we 
furnish  an  outline  of  them  herewith. 

One  amendment  adds  a  new  section  (Section  1'2-h)  to  the 
Constitution  and  provides  that  cities  of  100,000  inhabitants 
or  over  maj^  become  indebted  in  a  larger  amount  than  speci- 
fied in  Section  12  of  Article  10,  not  exceeding  an  additional 
5%  of  the  taxable  property,  for  the  purpose  of  constructing 
or  acquiring  by  purchase  or  otherwise  a  subway  or  subways, 
with  land,  approaches  and  other  appurtenances  necessary 
for  the  construction  and  operation  of  same,  to  be  owned  ex- 
clusivelj'  by  such  city  for  the  transportation  of  persons, 
baggage,  express  and  freight, 'and for  pipes,  wires  and  cables 
used  for  public  service  purposes.  No  indebtedness  author- 
ized by  this  section  is  to  be  incurred  without  the  assent  of 
two-thirds  of  the  qualified  voters,  and  the  city  is  to  provide 
for  the  collection  of  annual  tax  sufficient  to  pay  the  interest 
on  such  indebtedness  as  it  falls  due:  also  to  constitute  a 
sinking  fund  for  the  payment  of  the  princijial  within  30  j-ears. 

Another  amends  Section  12-a  of  the  Constitution  so  as  to 
read  that  anj^  city  of  not  more  than  30,000  nor  less  than 
2,000  inhabitants  may,  with  the  assent  of  two-thirds  of  the 
qualified  voters,  become  indebted  in  a  larger  amount  than 
specified  in  Section  12  of  Article  10  of  the  Constitution,  not 
exceeding  an  additional  5%  of  the  taxable  property,  for  the 
purchase  or  construction  of  water  works,  electric  or  other 
light  plants,  to  be  owned  exclusiveh'  by  the  cit}-  purchasing 
same;  and  the  indebtedness  of  any  such  city  heretofore  in- 
curred or  hereafter  to  be  incurred  for  such  a  purpose  is  not 
to  be  considered  in  determining  the  amount  of  indebtedness 
which  may  be  incurred  under  the  provisions  of  Section  12 
of  Article  10  of  the  State  Constitution.  Anj-  cit}^  incurring 
such  indebtedness  shall  provide  for  the  collection  of  an  an- 
nual tax,  in  addition  to  the  other  taxes  provided  for  b^'  the 
Constitution,  sufficient  to  pa}'  the  interest  on  such  indebted- 
ness as  it  falls  due,  and  also  to  constitute  a  sinking  fund  for 
the  payment  of  the  principal  within  twentj^  years. 

Still  another  amendment  adds  a  new  section  to  Article  10, 
and  provides  for  levying  a  State  tax  of  10  cents  on  the  $100 
as  a  permanent  fund  for  public  roads  and  highwaj^s.  We 
give  this  amendment  in  full  below: 

Section  1.  That  Article  10  of  the  Constitution  of  the  State  of  Missouri 
be,  and  the  same  is.  hereby  amended  by  adding'  thereto  one  new  section, 
to  be  known  as  Section  (27)  twenty-seven,  which  is  in  words  and  figures 
as  follows: 

Section  27.  A  State  tax  of  ten  cents  on  the  hundred  dollars'  assessed 
valuation  shall  be  levied  and  collected  on  all  objects  and  subjects  of  taxa- 
tion. All  money  derived  from  said  levy  shall  be  set  apart  and  apportioned 
In  the  several  counties  of  the  State  in  such  manner  as  may  be  provided  for 
by  law  as  a  permanent  fund  for  public  roads  and  highways. 

Another  amendment  provides  for  a  special  tax  of  not  ex- 
ceeding 25  cents  on  each  $100  valuation,  to  be  used  for  road 
and  bridge  purposes.     This  amendment  in  full  is  as  follows: 

Section  22.  In  addition  to  taxes  authorized  to  be  levied  for  county  pur- 
poses under  and  by  virtue  of  Section  11,  Article  10,  of  the  Constitution  of 
this  State,  the  •  county  court  in  the  several  counties  of  this  State,  not  under 
township  organization  and  the  township  board  of  directors,  in  the  several 
counties  under  township  organization,  may  in  their  discretion  levy  and 
collect  in  the  same  manner  as  State  and  county  taxes  are  collected  a  special 
tax  not  exceeding  25  cents  on  each  $100  valuation,  to  be  used  for  road  and 
bridge  purposes,  but  for  no  other  purpose  whatever:  and  the  power  hereby 
gi\en  said  county  courts  and  townsliip  boards  is  declared  to  be  a  discre- 
tionary power. 

One  other  amendment  provides  that  the  General  Assembly 
shall  separate  the  sources  of  State  and  local  revenue  and 
establish  local  option  for  counties  and  municipalities  of  the 
State  in  the  selection  of  the  subject  of  taxation.  The  amend- 
ment in  full  is  as  follows: 

1.  The  General  Assembly  shall  separate  the  sources  of  State  and  local 
(that  is,  county,  school  and  municipal)  revenue  and  establish  local  option 
for  the  counties  and  municipalities  of  the  State  in  the  selection  of  the  sub- 
ject of  taxation. 

2.  The  separation  of  the  sources  of  State  and  local  revenues  and  the 
establishment  of  local  option  and  home  rule  in  taxation  shall  be  elfected  by 
the  discontinuance  of  the  levy  of  a  general  property  tax  upon  the  real  and 
pjrsonal  property  of  the  State  by  the  General  Assembly  from  and  after 
t.^ie  first  day  of  January  1909,  and  the  revenue  required  for  all  State  pur- 
poses shall  thereafter  be  secured  either  l>y  the  exercise  by  tiie  General 
Assembly  of  its  power  of  taxation  upon  the  subjects  of  taxation  other  than 
by  the  general  property  tax  upon  the  real  and  personal  property  of  the 
State,  or  by  apportionment  to  the  counties  of  the  State  and  the  city  of  St. 
Louis  of  so  much  of  the  revenues  required  for  State  purposes  as  may  be 
in  excess  of  the  revenue  of  the  State  derived  from  other  sources  of  revenue, 
such  apportionment  to  be  made  by  the  State  Board  of  Equalization  in  the 
manner  provided  by  the  General  Assembly. 

3.  Upon  the  discontinuance  of  the  levy  by  the  General  Assembly  of  the 
general  property  tax  for  State  purposes  upon  the  real  and  personal  property 
of  the  State,  that  is  to  say,  after  .January  1  1909,  the  counties  and  cities 
of  the  State  may  subject  to  taxation  for  local  purposes  the  real  and  personal 
property  within  their  jurisdiction,  and  may  exempt  any  class  of  property 
within  such  jurisdiction  from  taxation,  either  wholly  or  by  reduction  of  the 
rate  of  taxation  thereon:  provided,  that  any  taxation  or  exemption  from 
taxation  made  In  any  county  or  city  shall  be  uniform  upon  the  same  class 
of  subjects  within  such  territory.  The  taxation  for  school  purposes  within 
such  county  or  city,  by  whatever  authority  levied,  shall  be  made  according 
to  the  plan  of  taxation  adopted  in  the  county  wherein  such  school  district 
Is  located,  or  in  the  city,  if  the  district  is  located  wholly  in  an  incorporated 
city, 

4.  The  taxing  power  In  counties  shall  be  exercised  by  the  county  courts 
thereof,  except  in  counties  where  the  township  organization  has  been,  or 
may  be,  effected,  and  there  the  taxing  power  shall  l^e  exercised  by  the  town- 
ship board  of  directors,  and  the  taxation  for  school  purposes  in  such  town- 
ships in  the  counties  under  township  organization  shall  conform  to  the 
taxation  adopted  in  such  townships.  In  cities  the  taxing  power  shall  be 
exercised|by  the  municipal  assembly  or  other  body  wherein  the  legislative 


power  thereof  Is  vested  by  law,  subject  to  the  limitations  of  their  respective 
charters. 

.').  The  interest  on  the  certificates  of  Indebtedness  of  the  State  for  the 
•■Public  School  Fund"  and  the  "Seminary  Fund"  shall  be  paid  by  the 
State  out  of  the  general  revenue  of  the  State  in  lieu  of  the  general  tax  now 
levied  for  such  purposes:  and  provided,  further,  that  nothing  herein  con- 
tained shall  be  construed  as  Impairing  the  obligation  of  the  General  Assem- 
bly to  set  apart  the  revenues  for  the  support  of  tlie  public  schools  as  now 
provided . 

6.  The  separation  of  the  sources  of  State  and  local  revenues  and  the 
establisliment  of  local  option  as  herein  provided  shall  not  be  construed  as 
impairing  the  authority  of  the  General  Assembly  to  levy  any  tax  upon  the 
special  subjects  of  taxation  other  than  the  general  property  tax  upon  real 
and  personal  property:  and  the  General  Assembly,  in  selecting  any  special 
subject  of  State  taxation,  may  exempt  tlie  same  from  any  form  of  local 
taxaticjn,  and  may,  in  its  discretion,  appropriate  the  proceeds  of  such  tax 
to  State  purposes,  or  may  apportion  the  same  to  the  counties  of  the  State 
and  tlie  city  of  St.  Louis  on  the  basis  and  in  the  nranuer  provided  by  the 
General  Assembly. 

7.  These  provisions  shall  not  be  construed  as  impairing  the  existing 
limitations  upon  the  rate  of  taxation  in  the  counties  and  cities  of  the  State, 
nor  as  impairing  the  right  of  any  county  or  city  to  levy  any  form  of  license 
tax  now  provided  by  any  existing  law  or  charter:  provided  that  the  subject 
of  the  same  is  not  appropriated  for  State  taxation  by  the  General  Assembly 
under  tlie  preceding  section. 

New  York  City. — Proposed  Charter  Amendment  Relative 
to  the  Sale  of  Stock  and  Bonds. — Governor  Hughes  in  a  mes- 
sage to  the  Legislature  on  July  17  recommends  an  amend- 
ment to  the  Greater  New  York  Charter  so  as  to  provide  that 
whenever  the  City  Comptroller  has  been  unable  to  sell  at 
public  sale  any  portion  of  the  bonds  and  corporate  stock 
duly  ofl:'ered ,  such  portion  may  be  sold  by  him  at  private  sale 
at  not  less  than  par.  This  recommendation  is  made  at  the 
request  of  the  city  authorities. 

Oklahoma-Indian  Territory. — Constitutional  Election . — The 
Constitutional  Convention  which  adjourned  March  15  (V.  84, 
p.  763)  was  re-convened  on  July  12  and  made  some  changes 
in  the  proposed  Constitution  for  the  State  of  Oklahoma, 
which  was  to  have  been  submitted  to  a  vote  on  Aug.  6.  We 
are  informed  under  date  of  Julj'  15  by  the  Secretary  of  Okla- 
homa that  "they  will  probably  conclude  their  work  to-mor- 
row and  a  new  date  for  the  election  will  be  fixed,  probably 
September  17th." 

St.  Louis,  Mo. — Bonds  Valid. — The  Supreme  Court  of 
Missouri  has  handed  down  a  decision  in  favor  of  the  city  in  the 
suit  instituted  by  Herman  A.  Haeussler  and  Robbert  M.  Hub- 
bard, taxpayers,  to  restrain  the  issuance  of  the  $3,500,000 
bonds  for  the  construction  and  maintenance  of  a  municipal 
bridge  for  public  use  bj'  railroads,  street  cars,  vehicles  of  all 
kinds  and  pedestrians  over  and  across  the  Mississippi  River 
and  for  the  purchase  of  land  to  be  used  for  approaches  there- 
to. The  securities  were  authorized  by  a  vote  of  the  people 
on  June  12  1906  and  had  been  declared  valid  on  Feb.  25  1907 
by  Judge  Kinsey  of  the  Circuit  Court.     See  V.  84,  p.  587. 


Bond  Calls  and  RedeniDtions. 

Cincinnati   School  District    (P.    0.    Cincinnati),    Ohio. — 

Bond  Call. — Payment  will  be  made  Oct.  1  at  the  American 
Exchange  National  Bank  in  New  York  City  or  at  the  Third 
National  Bank  in  Cincinnati  of  $15,000  4%  10-20-year 
(optional)  bonds  dated  Oct.  1  1891  and  numbered  231  to 
260  inclusive. 

Denver,   Col. — Bond  Call.—W.   J.    Fine,  City  Treasurer, 
calls  the  following  bonds  for  payment  July  31: 

STORM  SEWER   BONDS. 
Sub  District  5  of  the  Capitol  Hill  Storm  Sewer  District  No.  1.   Bond  No.  11 
Sub  District  8  of  the  Capitol  Hill  Storm  Sewer  District  No.  1.   Bond  No.  10 
Sub  District  10  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1.      Bond  No.  14 
Sub  District  15  of  the  Capitol  Hill  Storm  Sewer  District  No.  1.   Bonds  No. 

13  to  16  Inclusive. 
Sub  District  16  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1.  Bond  No.  8. 
Sub  District  19  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1,  Bonds  Nos. 

16  to  20  inclusive. 

Sub  District  24  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1,  Bonds  Nos. 

17  to  21  inclusive. 

SANITARY  SEWER  BONDS. 

Highlands  Sanitary  Sewer  District  No.  6,  Bond  No.  6. 
Highlands  Special  Sanitary  Sewer  District  No.  7,  Bonds  Nos.  16  and  17. 
Highlands  Special  Sanitary  Sewer  District  No.  9,  Bonds  Nos.  1  and  2. 
North  Denver  Sanitary  Sewer  District  No.  5,  Bonds  Nos.  16  and  17. 
South  Capitol  Hill  Special  Sanitary  Sewer  District,  Bond  No.  5. 

SIDEWALKS   BONDS. 
Mountview  Sidewaiii  District  No.  1 ,  Bonds  Nos.  6  and  7. 
Sidewalk  District  No.  8,  Bond  No.  20. 
Sidewalli  District  No.  10,  Bonds  Nos.  42  and  43. 

IMPROVEMENT   BONDS. 

Capitol  Hill  Improvement  District  No.  1 ,  Bonds  Nos.  122  to  124  Inclusive. 
Capitol  Hill  Improvement  District  No.  2,  Bonds  Nos.  81  and  82. 
Capitol  Hill  Improvement  District  No.  3,  Bonds  Nos.  83  to  85  inclusive. 
Capitol  Hill  Improvement  District  No.  4,  Bonds  Nos.  64  to  71,  inclusive. 
East  Capitol  Hill  Improvement  District  No.  1,  Bond  No.  47. 
East  Colfax  Avenue  Improvement  District  No.  1,  Bonds  Nos.  24  to  28  in- 
clusive. 
East  Denver  Improvement  District  No.  1,  Bond  No.  69. 
Eighteenth  Avenue  Improvement  District  No.  1 ,  Bonds  Nos.  43  and  44. 
Grant  Avenue  Improvement  District  No.  1 .  Bonds  Nos.  44  and  45. 
High  and  Race  Streets  Improvement  District  No.  1 ,  Bonds  Nos.  22  and  23. 
Mountview  Improvement  District  No.  1,  Bonds  Nos.  27  to  31  inclusive. 
Ogden  Street  Improvement  District  No.  1,  Bond  No.  10. 
South  Broadway  Improvement  District  No.  2,  Bonds  Nos.  1  to  13  Indus. 
South  14th  Street  Improvement  Dist.  No.  1,  Bonds  Nos.  17  to  19    Incl. 

PAVING   BONDS. 
Alley  Paving  District  No.  3,  Bond  No.  17. 
Alley  Paving  District  No.  4,  Bonds  Nos.  12  to  15!lncluslve. 
Alley  Paving  District  No.  5,  Bonds  Nos.  9  and  10. 
Broadway  Paving  District  No.  1 ,  Bonds  Nos.  68  and  69. 
Champa  Street  Paving  District  No.  1,  Bond  No.  68. 
Colfax  Avenue  Paving  District  No.  2,  Bonds  Nos.  20  to  22  inclusive. 
Colfax  Avenue  Paving  District  No.  3,  Bond  No.  4. 
Eighth  Avenue  PaWng  District  No.  1 ,  Bonds  Nos.  38  to  44  Inclusive. 
Grant,  Logan  and  7th  Avenues  Paving  District  No.  1.  Bonds  Nos.  22  &.23. 
Twentieth  Avenue  Paving  District  No.   1,  Bond   No.   13. 
Water  Street  and  West  23d  Avenue  Paving  District  No.  1,  Bond  No.  37. 
Welton  Street  Paving  District  No.  1,  Bond  No.  22. 

SURFACING  BONDS. 
Surfacing  District  No.  2,  Bonds  Nos.  34  and  35. 
Surfacing  District  No.  3,  Bond  No.  25. 


174 


THE  CHRONICLE. 


[Vol.  lxxxv. 


VIADUCT  BONDS. 
Fourteenth  Street  Viaduct  District  Boud  No.  760. 

PARK   BONDS. 
Highland  Parli  District  Bonds  Nos.  156  to  173  inclusive. 

Upon  the  request  of  the  holders  of  any  of  the  above  bonds 
received  ten  da3^s  before  the  expiration  of  this  call,  the  City 
Treasurer  -n-ill  arrange  for  their  payment  at  the  Mercantile 
Trust  Co.,  New  York  City,  but  not  otherwise. 

Virginia. — Tenders  of  Bonds  Requested. — The  Commission- 
ers of  the  Sinking  Fund  will  receive  proposals  until  3  p.  m. 
Aug.  5  for  the  sale  to  them  of  $130,000  outstanding  "Riddle- 
berger"  bonds  issued  under  the  Act.  of  Feb.  14  1882,  or 
"Century"  bonds  issued  under  the  Act  of  Feb.  20  1892. 
Bids  will  be  opened  12  m.  Aug.  6. 


Bond  Proposals  and  Negotiations  this  week 
bave  been  as  follows : 

Akron,  Summit  County,  Ohio. — Bo7id  Sale. — The  $6,040 
4%  coupon  Bittman  Street  extension  bonds  and  the  $2,000 
4%  coupon  Marvin  Avenue  improvement  bonds,  described  in 
V.  85,  p.  52,  have  been  awarded  to  the  Sinking  Fund  Trust- 
ees. The  former  issue  matures  $2,040  on  June  1  1908  and 
S2,000on  June  1  in  each  of  the  jj^ears  1909  and  1910  and  the 
latter  issue  matures  $1 ,000  on  June  1  in  each  of  the  years 
1908  and  1909. 

Allen  County  (P.  O.  Fort  Wayne),  Ind. — Bond  Sale. — The 
County  Treasurer  on  July  15  awarded  $34,080  4:^4%  coupon 
stone-road  bonds  of  Maumee  Township  to  Rudolph  Kleybolte 
&  Co.  of  Cincinnati  for  $34,285  20  (100.602)  and  accrued 
interest.  Denomination  $852.  Date  July  15  1907.  Inter- 
est May  15  and  Nov.  15  at  the  County  Treasurer's  office. 
Maturity  $852  each  six  months  from  May  15  1908  to  Nov.  1 
1927  inclusive. 

Argentine  School  District  (P  0  Kansas  City),  Wyandotte 
County,  Kan. — Bonds  Voted. — This  district  on  June  8,  by  a 
vote  of  190  to  140,  authorized  the  issuance  of  $25,000  5% 
20-year  high-school-building  bonds. 

Ashland,  Ashland  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  12  by  A.  P.  Black, 
Village  Clerk,  for  the  $45,000  5%  water-works-improvement- 
and-extension  bonds  mentioned  in  V.  85,  p.  52.  Authority 
Sections  2835,  2837,  Revised  Statutes.  Denomination 
$1,000.  Date  July  5  1907.  Interest  March  1  and  Sept.  1. 
Maturity  $1,000  each  six  months  from  March  1  1911  to 
March  l"  1933  inclusive.  Certified  check  for  5%  of  bonds  bid 
for,  payable  to  the  Village  Treasurer,  is  required.  Accrued 
interest  to  be  paid  by  purchaser. 

Baden,  Beaver  County,  Pa. — Bond  Sale. — On  July  8  the 

$18,000  5%   8-25-year  (serial)  sewer  bonds  offered  on  that 

day  (V.  85,  p.  52),  were  awarded  to  John  H.  Douds,  of  Baden, 

at  100.555 — a  basis  of  about  4.95%  .     Following  are  the  bids: 

John  H.  Douds.  Baden $18.100IWm.  M.  Bell  &  Co.,  Pittsb--$18,001 

Otis  &  Hough,  Cleveland 1S,063|S.  A.  Kean,;.Chicag-o alS.OOO 


a  Less  4  %. 

Bonds  are  dated  Aug.  1  1907.     Interest  semi-annual. 

Baltimore,  Md. — Sale  of  Dock  Stock. — ^The  Sinking  Fund 
has  purchased  at  par  $300,000  33^%  registered  dock  stock. 
Denomination  $100  and  multiples  thereof.  Interest  June 
and  December.     Maturity  June  1  1954. 

Bamberg,  Bamberg  County,  So.  Car. — No  Action  Yet 
Taken. — Up  to  July  16  no  action  had  yet  been  taken  looking 
towards  the  issuance  of  the  $7,000  water- works  bonds  voted 
on  May  7.     See  V.  84,  p.   1441. 

Bay  City,  Bay  County,  Mich. — Bond  Sale. — This  city  re- 
cently awarded  the  $200,000  4%  30-year  coupon  public- 
park  bonds  offered  on  June  24  (V.  85,  p.  113),  to  the  Lumber- 
man's State  Bank  of  Bay  City  at  par  and  accrued  interest. 

Bennington,  Ind.  Ter .—Bonds  Voted. — The  electors  of  this 
place  on  July  9  voted  to  issue  $5,000  30-year  bonds  for  the 
erection  of  a  brick  school-house. 

Bergen  County  (P.  O.  Hackensack),  N.  J. — Bond  Sale. — 
On  July  17  the  $80,000  434%  1-20-year  (serial)  coupon  Court 
Street  bi'idgc-construction  bonds,  the  $20,000  41.^^%  1-10- 
year  (serial)  coupon  Monroe  Street  bridge-construction  bonds 
and  the  $18,000  43^2%  2-10-year  (serial)  coupon  Magaraw 
bridge-construction  bonds,  a  description  of  which  was  given 
in  V.  85,  p.  52,  were  awarded  to  John  D.  Everitt  &  Co.  of 
New  York  City  at  par.     This  was  the  only  offer  received. 

Bevier  School  District  (P.O.  Bevier),  Macon  County,  Mo. 
- — Bond  Sale. — This  district  on  June  15  awarded  $11,500  5% 
5-20-year  (optional)  school-building  bonds  to  the  Little  & 
Hays  Investment  Co.  of  St.  Louis.  Denomination  $500. 
Date  July  1  1907.     Interest  semi-annual. 

Biddeford,  York  Coimty,  Me. — Temporary  Loan. — This 
city  recently  negotiated  a  loan  of  $15,000  for  three  months  at 
5%    discount. 

Birmingham,  Jefferson  County,  Ala. — Bond  Election. — A 
proposition  to  issue  $400,000  storm-sewer-construction  bonds 
will  be  submitted  to  a  vote  of  the  people  on  Sept.  16. 

Bogota  (P.  O.  Hackensack),  Bergen  County,  N.  J. — Bond 
Offering. — Proposals  will  be  received  until  8  p.  m.  July  23 
for  the  $20,000  5%  1-10-year  (serial)  street-improvement 
bonds  offered  but  not  awarded  on  July  2.  See  V.  85,  p.  53. 
Interest  payable  at  the  Hackensack  National  Bank  of  Hack- 
ensack.    Deposit  of  2%  must  accompany  bid.     Bonds  will 


be  certified  to  as  to  their  genuineness  by  the  Columbia  Trust 
Co.  of  New  York  City.     Harlan  P.  Ross  is  Borough  Clerk. 

Bonesteel,  Gregory  County,  S.  D. — Bond  Sale. — This  town 
has  awarded  the  $13,000  5%  10-20-year  (optional)  coupon 
water-works  bonds  offered  on  June  3  (V.  84,  p.  1261j  to 
Johnson  Bros,  of  Geddes  at  95. 

Brazil,  Clay  County,  Ind. — Boiid  Sale. — On  July  10  an 
issue  of  $16,000  5%  school  bonds  was  awarded  to  E.  M. 
Campbell  &  Co.  of  Indianapolis  for  $16,277  50,  the  price 
thus  being   101.734. 

Bridgeport  School  District,   Lassen  County,   Cal. — Bond 

Sale. — The  County  Treasurer  recently  awarded  $1,400  7% 
1-10-year  (serial)  school-house  bonds  of  this  district  to  the 
Bank  of  Lassen  County  in  Susanville  at  par.  Denomination 
$140.     Date  July  1  1907.     Interest  annual. 

Bristol  County  (P.O.  Taunton),  Mass. — Notes  Not  Sold. — 
No  bids  were  received  on  July  16  for  the  $200,000  4}^%  4- 
year  Taunton  Great  River  bridge-construction  notes  des- 
cribed in  V.  85,  p.  113. 

Bucyrus,  Crawford  County,  Ohio. — Bo7id  Sale. — On  July 
11  the  $10,500  4%  Charles  Street  improvement  (city's  por- 
tion) bonds  described  in  V.  84,  p.  1501,  wei-e  awarded  to 
the  Bucyrus  City  Bank  at  par  and  accrued  interest.  Ma- 
turity $500  each  six  months  from  Jan.  1  1908  to  Jan.  1  1918 
inclusive. 

Buffalo,  N.  Y. — Bond  Sales. — Under  the  terms  of  an  ordin- 
ance recently  adopted  the  $200,000  4%  1-20-year  (serial) 
water  refunding  and  funding  bonds  authorized  by  Chapter 
551  of  the  Laws  of  1907  (V.  85,  p.  114)  are  to  be  taken  at  par 
by  the  City  Comptroller  in  trust  for  the  Park  Bond  Redemp- 
tion Sinking  Fund.  Date  July  1  1907.  Interest  semi- 
annually at  the  City  Comptroller's  office. 

The  issuance  of  $29,877  37  4%  20-year  judgment-funding 
bonds  to  be  dated  July  1  1907  has  been  authorized.  Interest 
semi-annually  at  the  office  of  the  City  Comptroller.  These 
securities  are  to  be  taken  at  par  by  the  Erie  Railroad  Grade 
Cros.sing  Bond  Sinking  Fund. 

Bonds  Authorized. — A  resolution  providing  for  the  issuance 
of  $46,565  05  4%  20-year  judgment-funding  bonds  has  been 
authorized.  Date  Aug.  1  1907.  Interest  semi-annually  at 
the  office  of  the  City  Comptroller  or  at  the  Gallatin  National 
Bank  in  New  York  City. 

Butler  (Borough),  Butler  County,  Pa. — Bonds  Awarded  in 
Part— Bond  Offering.— Vp  to  July  13  $10,000  of  the  $30,000 
4%  coupon  bonds  offered  on  June  27  (V.  84,  p.  1501)  had 
been  dispo.sed  of.  The  remaining  $20,000  bonds  are  now 
being  offered  at  par  and  accrued  interest. 

Canton  Independent  School  District  (P.  0.  Canton),  Van 
Zandt  County,  Tex. — Bond  Sale. — We  are  advised  that  the 
$5,000  5%  10-40-j'-ear  (optional)  school-house  bonds  regis- 
tered by  the  State  Comptroller  on  May  31  (V.  84,  p.  1383) 
were  awarded  in  June  to  H.  N.  Swain  of  Dallas  at  103.64. 
Denomination  $1,000.     Date  May  1  1907.     Interest  annual. 

Carthage,  Jefferson  County,  N.  Y. — Bo7id  Offering. — Pro- 
posals will  be  received  until  12  m.  July  30  by  James  W. 
Conboy,  Village  Clerk,  for  the  following  bonds: 

$125,000  pold    coupon    water    bonds.     Denomination    55,000.     Maturity 
$5,000  yearly  on  Feb.  1  from  1911  to  1935  inclusive. 
70,000  g-oki    coupon    water    bonds.     Denomination    $2,800.     Maturity 
$2,800  yearly  from  1912  to  1936  inclusive. 

Bonds  to  be  dated  when  issued.  Interest  (rate  to  be  named 
in  bid)  Feb.  1  and  Aug.  1  at  place  designated  by  purchaser. 
Bonds  are  exempt  from  all  taxation.  Certified  check  for 
$2,000,  payable  to  the  Village  Clerk,  is  required. 

Chardon,  Geauga  County,  Ohio. — Bond  Sale. — On  Julj-  16 
the  $9,500  5%  South  Main  Street  improvement  bonds  de- 
scribed in  V.  84,  p.  1502,  were  awardecl  to  Denison  &  Farns- 
worth  of  Cleveland  at  102.536.     Following  are  the  bids: 

Denison  &  Farnsworth,  Cieve-$9,741  IMortgas'e  Loan  &  Investment 
Hayden,  Miller  &  Co.,  Cleve--   9,733       Co..  Chardon $9,700 

New  First  Nat.  Bk.,  Columbus  9,7031  W.J.  Hayes  &  Sons,  Cleve.--   9.677 

Maturity  $500  each  six  months  from  March  1  1908  to 
March  1   1917  inclusive. 

Charleston,  Tallahatchie  County,  Miss. — Bond  Offering. — ■ 
We  are  informed  that  the  $10,000  5%  20-year  school-build- 
ing bonds  to  be  offered  at  2  p.  m.  Aug.  5  (V.  85,  p.  114)  are 
coupon  in  form  and  are  dated  Sept.  3  1907.  Bonds  are  ex- 
empt from  taxation.  Certified  check  to  be  made  paj'able 
to  J.  W.  Saunders,  Mayor.  Bonded  debt,  this  issue.  No 
floating  debt.  As.ses,sed  valuation  for  1906,  $163,000.  Real 
valuation  (estimated),  $200,000. 

Chicago  (111.)  Sanitary  District. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  Aug.  21  of  the 
$1,000,000  4%  coupon  bonds  mentioned  in  last  week's  issue. 
Proposals  will  be  received  until  1  p.  m.  on  that  day  by  I.  J. 
Bryan,  Clerk,  Room  1500,  American  Trust  Building,  Chicago. 
Denomination  $1,000.  Date  Sept.  1  1907.  Interest  semi- 
annually at  the  office  of  the  Treasurer  of  the  District.  Ma- 
turity $56,000  yearly  on  Sept.  1  from  1909  to  1925  inclusive 
and  $48,000  on  Sept.  1  1926.  Certified  check  (or  cash)  for 
5%  of  the  amount  bid,  payable  to  the  Clerk  of  the  Sanitary 
"District  of  Chicago."  Bonded  debt  of  district  on  July  10 
1907  was  $17,063,000.     Other  liabilities,   $330,555  88. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisemejits   elsewhere  in  this   Department. 
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Childress  Independent  School  District  (P.  O.  Childress), 
Childress  County,  Texas. — Bond  Ojjerimj. — Proposalri  will  be 
ivceived  until  li'  m.  July  22  by  E.  E.  Diggs,  President  School 
Board,  for  the  $10,000  .school-house  and  the  $8,000  refunding 
5<'(,  bonds  registered,  as  stated  in  V.  85,  p.  53,  by  the  State 
Comptroller  on  June  20.  Authority  Section  154:,  Chapter 
124.  Laws  of  1905.  Denomination  $500.  Date  April  10 
1907.  Interest  annually  in  Childress  or  Austin.  Maturity 
April  10  1947,  subject  to  call  after  April  10  1917.  Bonded 
debt,  this  issue.  Assessed  valuation  1907,  $692,838.  Certi- 
fied check  for  S300,  payable  to  the  President  School  Board, 
is  required. 

Cincinnati,  Hamilton  County,  Ohio. — Bond  Offerings. — 
Proposals  will  be  ■received  until  12  ni.  Aug.  12  lay  W.  C. 
Culkins,  City  Auditor,  for  the  following  bonds: 

510.000  4  %  coupon  Gladstone  Avenue  Improvement  bonds,  mention  of 
which  was  made  in  V.  85,  p.  53.  Date  June  30  1907.  Matur- 
ity June  30  1909. 
86,000  4  %  coupon  i3urnct  Woods  Paric  Improvement  bonds,  mention  of 
which  was  made  in  V.  85,  p.  53.  Date  June  30  1907.  Matur- 
ity June  30  1957. 
15,000  4%  coupon  asphalt-repalr-plant  bonds,  mention  of  which  was  made 
In  V.  85,  p.  53.      Date  July  15  1907.      Maturity  July  15  1937. 

363,000  4%  coupon  street-Improvement  (city's  portion)  bonds,  mention  of 
which  was  made  In  V.  84,  p.  1442.  Date  June  30  1907. 
Maturity  June  30  1922. 

Authority  Section  2835,  Revised  Statutes.  Denomina- 
tion $500.  Interest  semi-annual.  Bonds  ;'are  exempt  from 
taxation.  Bid  to  be  made  on  a  printed  form  furnished  by 
the  city  and  must  be  accompanied  by  a  certified  check  for  5% 
of  bonds  bid  for,  made  paj^able  to  the  City  Auditor.  Pur- 
chaser to  pay  accrued  interest. 

Proposals  will  be  received  until  12  m.  Aug.  13  by  Elmer  G. 
Piyor,  Clerk  Board  Trustees  "Commissioners  of  Water 
Works,"  for  S500,000  4%  coupon  additional  water-works 
bonds.  Denomination  $500.  Date  Aug.  1  1907.  Interest 
semi-annually  at  the  American  Exchange  National  Bank, 
New  York  City.  Maturity  Aug.  1  1947,  subject  to  call  after 
Aug.  1  1927.  Certified  check  on  a  national  bank  for$10,000, 
)3ayable  to  the  Board  of  Trustees  "Commissioners  of  Water- 
Works,"  required  Bidders  must  use  printed  form  of  pro- 
posals furnished  by  the  Clerk.  Bonds  will  be  delivered 
Feb     15. 

Bond  Sale.— On  July  18  the  $90,000  3.65%  20-ycar  coupon 
refuse-disposal-station  bonds  of  this  city  described  in 
V.  84,  p.  1502,  were  awarded,  it  is  .stated,  to  a  syndicate  of 
local  banks  at  par;  the  $23,000  4%  30-year  coupon  fire- 
department  bonds  were  aw^arded  to  the  German  National 
Bank  for  $24,238,  the  price  thus  being  105.382— a  basis  of 
about  3.702%. 

Bonds  A'ot  Sold. — No  bids  were  received  on  July  18  for 
the  $10,000  3.65%  coupon  McMicken  Avenue  improvement 
bonds  described  in  V.  84,  p.  1502. 

Clark  County  (P.  0.  Jeffersonville),  Ind. — Bond  Sale. — 
On  June  20  $26,250  4%  1-10-year  (serial)  toll-road-purchase 
bonds  (two  issues)  were  awarded  to  Mrs.  Sallie  Ransom  of 
Jeffersonville  for  $26,850 — the  price  thus  being  102.285. 
Denomination  $1,200  and  $1,425.  Date  June  1  1907.  In- 
terest annual. 

Columbia,  Boone  County,  Mo. — Bonds  Registered. — The 
State  Auditor  has  registered  $15,000  5%  electric-light  bonds 
of  this  city.     Denomination  $1,000. 

Commerce,  Jackson  County,  Ga. — Bonds  Voted. — By  a 
vote  of  189  to  1  this  place  on  July  16  authorized  the  issuance 
of  the  $45,000  5%  water- works  bonds  mentioned  in  V.  85, 
p.  53.  Maturity  Oct.  1  1932.  Date  of  offering  not  yet  de- 
termined. 

Coulee  Drainage  District  (P.  O.  CoUinston),  Morehouse 
Parish,  La. — Bonds  Not  Sold. — No  bids  were  received  on 
July  13  for  the  $35,000  5%  coupon  drainage-canal  bonds 
described  in  V.  85,  p.  53. 

Dayton,  Montgomery  Coimty,  Ohio. — Bond  Sale. — This 
city  has  awarded  the  $27,000  4%  4-year  coupon  police- 
station  bonds,  the  $25,000  4%  10-year  coupon  underground- 
wire  bonds  and  the  $20,000  4%  1-10-year  (.serial)  coupon 
Great  Miami  Boulevard  improvement  bonds,  described  in 
V.  84,  p.  1502,  to  the  Dayton  Savings  &  Trust  Co.  of  Dayton 
at  100,  100.41  and  100  respectively. 

Delaware,    Delaware    County,    Ohio. — Bond    Offering. — 

Proposals  will  be  received  until  12  m.  Aug.  12  by  F.  D.  King, 

City  Auditor,  for  the  following  bonds: 

$1,000  5%  coupon    cement-sidewalk-construction    (city's    portion)    bonds. 

Denomination  $200. 
4,000  5  %  coupon  cement-sidewallj-constructlon  assessment  bonds.     De 
nomination  $800. 

Bonds  to  be  dated  not  later  than  Aug.  1  1907.  Interest 
semi-annually  at  the  depository  of  the  Sinking  Fund  in 
Delaware.  Maturity  one  bond  of  each  issue  yearly  on  Aug.  1 
from  1908  to  1912  inclusive.  Purchaser  to  pay  for  transcript 
of  proceedings,  if  required. 

Denison,  Grayson  County,  Texas. — Bonds  Voted. — An 
election  held  July  11  resulted  in  favor  of  a  proposition  to  is- 
sue_  $125,000  5%  water-work.s-improArement  bonds.  Ma- 
turity part  yearly. 

Duluth,  St.  Louis  County,  Minn.— Bonds  Not  Sold.— No 
sale  was  made  on  July  15  of  the  $50,000  4%  30-year  gold 
coupon  public-park  bonds  described  in  V.  85,  p.  115. 

Denver,  Colo. — Bond  Offering. — Proposals  will  be  received 
until  11  p.  m.  July  24  at  the  office  of  the  Board  of  Public 
\v  orks  for  the  following  bonds: 


$3,000  5%  West  Denver  Improvement  District  No.  IJbonds  dated  June  1 

1905.  Denomination  $1,000. 

1,000  6%  Thirteenth    Street    Improvement    District    No.    1    bond   dated 

June  1  1900. 
2,500  6%  North  Side   Improvement  District  No.  4  bonds  dated  Oct.   1 

1906.  Denomination   $500. 

2,500  6%  North  Side  Improvement  District  No.  5  bonds  dated  June  1 

1907.  Denomination   $500. 

2,000  6%  Lincoln  Street  Paving  District  No.  1  bonds  dated  June  1  1907. 

Denomination  $500. 
1,000  6  %  Lawrence  Street  Paving  District  No.  1  bonds  dated  June  1  1907. 

Denomination  $500. 
2,500  6%  South  Side  CurbingiDistrict  No.  2  bonds  dated  June  1  1907. 

Denomination  $500. 
1 ,500  6  %  Sherman  Street  Improvement  District  No.  1  bonds  dated  July  1 

1907.     Denomination  $500. 

Interest  payable  at  the  office  of  the  City  Treasurer  or  at 
the  Mercantile  Trust  Co.  in  New  York  City.  Maturity 
"on  or  before  thirteen  years  from  date."  Certified  check  on 
a  national  bank  or  trust  company  in  the  city  of  Denver  for 
2%  of  bonds,  payable  to  W.  J.  Fine,  City  Treasurer,  is  re- 
quired. G.  E.  Randolph  is  President  of  the  Board  of  Public 
Works. 

Durant,  Ind.  Ter. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  m.  Aug.  1  by  J.  M.  Hinman,  City  Clerk,  for 
$15,000  water-works-extension  and  $20,000  sewerage  5% 
bonds.  Certified  check  for  $3,500,  payable  to  the  City 
Clerk,    is    required. 

Eastchester  Union  Free  School  District  No.  1  (P.  O, 
Tuckahoe),  Westchester  County,  N.  Y. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  July  22 
of  the  $20,000  school-building  bonds  mentioned  in  V.  85, 
p.  115.  Proposals  will  be  received  until  8  p.  m.  on  that  day 
by  W.  F.  Jeffers,  Secretary  Board  of  Education.  Authority 
Chapter  556,  Laws  of  1894.  Denomination  $1,000.  Date 
Aug.  15  1907.  Interest  (rate  to  be  named  in  bids)  pajj'able 
semi-annually  at  the  Mount  Vernon  Trust  Co.  of  Mount 
Vernon.  Maturity  $1,000  j^early  on  Aug.  15  from  1908  to 
1927  inclusive.     Bonds  are  exempt  from  taxation. 

East  Lake  (P.  O.  Birmingham),  Jefferson  County,  Ala. — 
Bonds  Not  Sold. — No  award  was  made  on  June  20  of  the 
$100,000  5%  10-year  gold  coupon  street-improvement  bonds 
described  in  V.  84,  p.  1320. 

Effingham,  Effingham  County,  111. — Bond  Sale. — On  July 
2  $5,000  street-improvement  bonds  were  awarded  to  Mrs. 
Bernadina  ITptmor  of  Teutopolis. 

Elkins  Independent  School  District  (P.  O.  Elkins),  Ran- 
dolph County,  W.  Va. — Bond  Offering. — Proposals  will  be 
received  until  3  p.  m.  July  27  by  the  Board  of  Education  at 
the  office  of  W.  G.  Wilson,  Secretary,  for  the  $60,000  5% 
gold  coupop.  school-house  bonds  voted  on  June  15.  Denomi- 
nation $1,000.  Date  Aug.  1  1907.  Interest  semi-annually 
at  the  Davis  Trust  Co.  in  Elkins.  Maturity  $15,000  on 
Aug.  1  in  each  of  the  years  1912,  1917,  1922  and  1927. 
Certified  check  for  $500,  payable  to  the  Board  of  Education, 
is  required. 

El  Reno,  Canadian  County,  Okla. — Bonds  Voted. — The 
election  held  July  9  resulted  in  favor  of  the  propositions  to 
issue  the  $50,000  city-hall  and  the  $25,000  sewer-system- 
exten.sion  bonds  mentioned  in  V.  85,  p.  54.  The  vote  was 
457  to  69  on  the  former  proposition  and  420  to  50  on  the 
latter.     Details  of  bonds  and  date  of  offering  not  yet  decided. 

Evangeline  School  District  No.  7  (P.  O.  Boyne  City),  Mich, 
— Bonds  Not  Sold. — No  sale  was  made  on  June  29  of  $6,500 
bonds  offered  on  that  day,  as  a  recent  Act  of  the  Legislature 
dissolved  the  district,  thus  invalidating  the  issue. 

Exeter,  Fillmore  County,  Neb. — Bonds  Not  Sold. — No 
satisfactory  bids  were  received  on  July  15  for  the  $15,000 
5%  5-20-year  (optional)  coupon  funding  water  bonds  de- 
scribed in  V.  85,  p.  54. 

Flint,  Genessee  County,  Mich. — Bonds  Refused — Bond  Sale. 
—We  are  advised  that  the  $50,000  4%  and  $50,000  4^% 
city-hall  and  fire-station  bonds  awarded  on  May  13  to  the 
First  National  Bank  of  Chicago  (V.  84,  p.  1196)  were  subse- 
quently refused  by  that  institution  on  the  ground  that  there 
was  no  provLsion  for  the  payment  of  principal  or  interest. 
The  bonds  have  been  re-awarded  to  the  Genessee  County 
Savings  Bank  of  Flint  at  par  and  accrued  interest. 

FoUansbee,  Brooke  County,  W.  Va. — Bond  Sale. — We  have 
just  been  advised  that  this  place  on  March  27  awarded  an 
issue  of  $20,000  4i^%  sewerage  bonds  to  White  &  White 
of  Wheeling  at  par  and  accrued  interest.  Denomination 
$1,000.  Date  Oct.  1  1906.  Interest  annual.  Maturity 
1940,  subject  to  call  after  1916. 

Frankfort,  Marshall  County,  Kan. — Bond  Offering. — This 
city  is  offering  for  sale  $25,000  5%  water-works  bonds  ma- 
turing in  twenty  years.  Interest  semi-annual.  W.  C. 
Brown  is  Mayor. 

Frankfort  and  German  Flatts  (Towns)  Union  Free  School 
District  No.  1,  Herkimer  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  July  30  by  the  Board 
of  Education  at  the  office  of  James  Conkling  (P.  O.  Ilion)  for 
$21,000  41^%  school  bonds.  Denomination  $1,000.  Date 
June  1  1907.  Interest  annually  at  the  First  National  Bank  of 
Frankfort  in  New  York  exchange.  Maturity  $1,000  yearly 
on  Jan.  1  from  1920  to  1940  inclusive.  Certified  check  or 
draft  for  10%  of  bonds  is  required.  Purchaser  to  pay  ac- 
crued interest.  T.  H.  Kelley  is  Secretary  of  the  Board  of 
Education. 

Franklin  County  (P.  O.  Columbus),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  July  23  at  the  Countj^ 
Auditor's  office  for  $5,000   5%  Ben  Davis  Free  Turnpike 
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bonds.  Authority  Section  4808,  Revised  Statutes.  De- 
nominations $100,  $150  and  $200.  Date  Aug.  1  1907.  In- 
terest semi-annual.  Maturity  $100  each  six  months  from 
March  1  1908  to  Sept.  1  1911  inclusive,  $150  each  six  months 
from  March  1  1912  to  Sept.  1  1913  inclusive  and  $200  each 
six  months  from  March  1  1914  to  Sept.  1  1922  inclusive. 
J.  B.  Davis,  Fred  Welden  and  F.  E.  Holmes  are  Turnpike 
Commissioners. 

Friend,  Saline  County,  Neb. — Bo7ids  Not  Yet  Sold. — Up  to 
July  16  no  sale  had  yet  been  made  of  the  $8,000  5%  5-20- 
year  (optional)  electric-light  bonds  offered  without  success 
on  April  20.     See  V.  84,  p.  1068. 

Fulton,  Oswego  County,  N.  Y. — BondOjfering. — Proposals 
v.-ill  be  received  until  2  p.  m.  July  22  by  O.  S.  Bogardus, 
City  Chamberlain,  for  the  following  bonds: 

$20,000  4%  registered  West  Side  bonds.  Maturity  $5,000  on  July  1  in 
each  of  the  years  1926,  1927,  1928  and  1929.  Certified  checli 
for  $1,000  is  required. 
12.000  4%  registered  East  Side  sewer  bonds.  Ifaturlty  $3,000  on  July  1 
in  each  of  the  years  1921 ,  1922,  1923  and  1924.  Certified  checli 
for  $500  is  required. 

Authority  Chapter  63,  Laws  of  1902.  Denomination 
$1,000.  Date  July  1  1907.  Interest  semi-annually  at  the 
Citizens'  National  Bank  of  Fulton.  Bids  to  be  made  on 
blank  forms  furnished  by  the  City  Chamberlain.  Certified 
checks  in  the  above  amounts  must  be  drawn  on  a  State  or 
national    bank  of   New  York   State   and  made   payable  to 

0.  S.  Bogardus,  City  Chamberlain.  Bonds  will  be  certified 
to  as  to  their  genuineness  by  the  Citizens'  National  Bank  of 
Fulton.  Bonds  will  be  delivered  July  29  1907.  Purchaser 
to  pay  accrued  interest. 

Glassport  School  District  (P.  0.  Glassport),  Allegheny 
County,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  7  p.  m.  Aug.  5  by  Boyd  Wilson,  Secretaiy  of  School 
Board  (P.  O.  Glassport),  or  M.  M.  Edmundson,  Borough 
Solicitor,  1317-1321  Berger  Building,  Pittsburgh,  for  $50,000 
43/2%  coupon  bonds  of  this  district.  Denomination  $1,000. 
Maturity  part  yearly  from  June  1  1910  to  June  1  1937 
inclusive. 

Graham,  Young  County,  Texas. — Bond  Offering. — Pro- 
posals will  be  received  until  Aug.  1  by  M.  K.  Graham,  Mayor, 
for  the  $15,000  5%  coupon  water-works  bonds  mentioned  in 
V.  85,  p.  54.  Denomination  $1,000.  Date  July  1  1907. 
Interest  April  and  October  in  Graham.  Maturity  July  1 
1927,  subject  to  call  after  July  1  1912.  Certified  check  for 
S300,  papable  to  M.  K.  Graham,  Mayor,  is  required.  Assess- 
ed valuation  1906  $625,000  . 

Grand  Marais,  Cook  County,  Minn. ^Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  July  29  by  Chris  Murphy, 
Town  Clerk,  for  $3,500  6%  funding  bonds.  Denomination 
$500.     Interest  semi-annual.     Maturity  ten  j^ears. 

Greene  County  (P.  O.  Bloomfield),  Ind. — Bond  Offering. — 
Proposals  will  be  received  until  11  a.  m.  July  25  by  B.  B. 
Mitten,  County  Treasurer,  for  $5,200  coupon  Wright  Town- 
ship gravel-road  bonds.  Certified  check  for  $500,  payable 
to  the  County  Treasurer,  is  required. 

Halifax,  Nova  Scotia. — Debentures  Awarded  in  Part. — Of 
the  eight  issues  of  4%  coupon  debentures,  aggregating  $823,- 
088,  offered  on  Jime  25,  $54,800  were  purchased  by  sinking 
funds.  We  are  advised  that  of  the  balance  of  $768,288,  only 
$380,000  is  required  at  this  time,  and  that  that  amount  is 
being  offered  at  95  and  accrued  interest. 

Harnett  County  (P.O.  Lillington),  No.  Car. — Bond  Sale. — 
On  July  8  the  $40,000  5%  30-year  refunding  bonds  described 
in  V.  84,  p.  1503,  were  awarded  to  John  Nuveen  &  Co.,  of 
Chicago,  for  $40,425 — the  price  thus  being  101.062 — a  basis 
of  about  4.932%. 

Harrington,  Lincoln  County,  Wash. — Bond  Offering. — 
This  city  is  offering  at  private  sale  the  $22,000  water-system 
bonds  voted  on  May  18. 

Harrison,  Westchester  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  5  p.  m.  July  23  by  Benjamin 

1.  Taylor,  Town  iSupervisor,  at  the  office  of  Ptobert  T.  Shore, 
Town  Clerk,  for  $175,000  4)^%  registered  highway-improve- 
ment bonds.  Authority  Section  69  of  the  county  law. 
Denomination  $1,000.  Date  June  1  1907.  Interest  semi- 
annually at  the  Rye  National  Bank  of  Rye.  Maturity  $7,000 
yearly  on  June  1  from  1912  to  1936  inclusive.  Delivery  of 
bonds  July  27.  Certified  check  on  a  State  or  national  bank 
for  $3,000,  payable  to  the  Town  Supervisor,  is  required.  The 
legality  of  the  bonds  will  be  approved  by  Benjamin  Irving 
Taylor,  Esq.,  and  Robert  T.  Shore,  Esq.,  both  of  Harrison. 

Hartford-Washington  School  District,  Conn. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Aug.  12  by 
A.  Angus,  J.  Buths  and  J.  H.  Coffey,  District  Committee, 
at  the  Hartford  National  Bank  in  Hartford,  for  $100,000  4% 
school  bonds.  Denomination  $1,000.  Date  July  1  1907. 
Interest  semi-annual.  Maturity  July  1  1927.  Purchaser 
to  pay  accrued  interest. 

Harvard  School  District  (P.  O.  Harvard),  Clay  County, 
Neb. — Bonds  Voted. — This  district  recently  authorized  the 
issuance  of  the  $8,000  5%  5-20-year  (optional)  school-build- 
ing bonds  mentioned  in  V.  85,  p.  54. 

Herkimer  Union  Free  School  District  No.  1  (P.  O.  Herki- 
mer), Herkimer  Coimty,  N.  Y. — Bond  Sale. — On  July  15  the 
$35,000  4%  1-35-year  (serial)  grade-school-building  and  site- 
purchase  bonds  described  in  V.  85,  p.  55,  were  disposed  of 
at  par  and  accrued  interest. 


Henry  County  (P.  0.  Napoleon),  Ohio. — Bond  Offering. — 

Proposals  will  be  received  until  1  p.  m.  Aug.  6  by  F.  J.  Beck, 

County  Auditor,  for  the  following  bonds: 

$20,000  4H  %  coupon  Flatrock  Township  road-improvment  No.  54  bonds. 
Denomination  $1,000.  Maturity  $1,000  each  six  months 
from  March  1  1908  to  Sept.  1  1912  inclusive  and  $2,000  each 
six  months  from  March  1  1913  to  March  1  1915  inclusive. 
24,000  4}^  %  coupon  Liberty  Township  road-improvement  Nos.  56  and  57 
bonds.  Denomination  $1,000.  Maturity  $1,000  each  six 
months  from  March  1  1908  to  Sept.  1  1910,  $1,000  on  March  1 
1912,  $1,000  on  Sept.  1  1912  and  $2,000  each  six  months 
from  March  1  1913  to  Sept.  1  1916. 
3,500  4)3  %  coupon  Monroe  Township  road-improvement  No.  55  bonds. 
Denomination  $500.  Maturity  $500  yearly  on  Sept.  1  from 
1908  to  1914  Inclusive.  r -1 

6,000  4  3'2  %  coupon  Pleasant  Township  road-improvement  No.  62 
bonds.  Denomination  $500.  Maturity  $500  yearly  on 
Sept.  1  from  1908  to  1913  inclusive  and  $1,000  on  Sept,ll 
in  each  of  the  years  1914,  1915  and  1916. 

The  above  bonds  are  dated  Sept.  1  1907.  Interest  semi- 
annual. Bids  to  be  made  on  each  block  of  bonds  separately 
and  must  be  accompanied  by  a  check  or  draft,  certified  to  by 
the  First  National  Bank  or  the  Citizens'  State  Bank  of  Napo- 
leon for  $1,000.  Purchaser  to  pay  for  transcript  of  pro- 
ceedings. 

Holden,  Johnson  County,  Mo. — Bond  Offering. — Proposals 
will  be  received  until  5  p.  m.  July  31  by  O.  G.  Boisseau, 
Mayor,  for  $6,000  5%  electric-light-plant-extension  bonds. 
Date  July  1  1907.  Interest  semi-annually  at  the  City  Treas- 
urer's office  or  at  the  National  Bank  of  Commerce  in  St. 
Louis.  Maturity  July  1  1927,  subject  to  call  after  July  1 
1917.  Bonded  debt,  not  including  this  issue,  $10,000.  As- 
sessed valuation  $689,601. 

HoUidaysburg  School  District  (P.  0.  Hollidaysburg),  Blair 
County,  Pa,.—Bo7id  Sale.— On  June  11  the  $20,000  4%  10-20- 
year  (optional)  coupon  school  bonds  described  in  V.  84,  p. 
1321,  were  awarded  to  local  parties  at  par. 

Huntington,  Carroll  County,  Tenn. — Bonds  Not  Sold. — We 
are  informed  under  date  of  July  10  that  no  award  has  yet 
been  made  of  the  $10,000  6%  20-year  gold  street-improve- 
ment bonds  mentioned  in  V.  84,  p.  1384.  Denomination 
$500.     Date  Oct.  1  1907.     Interest  semi-annual. 

Independence  School  District  (P.  0.  Independence), 
Jackson  County,  Mo.— Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  July  30,  by  tbe  Board  of  Education,  for 
the  $35,000  4%  registered  school-house  bonds  voted  on  June 
25  (V.  85,  p.  55).  Denomination  $500.  Date  Sept.  1  1907. 
Interest  Jan.  and  July  in  Independence.  Maturity  Sept.  1 
1927,  subject  to  call  after  Sept.  1  1912.  Certified  check  for 
1%  of  bonds  bid  for  is  required .  Official  circular  states  that 
there  never  has  been  any  default  in  the  payment  of  principal 
or  interest.  John  A.  Sea  is  President  of  the  Board  of  Edu- 
cation, 

Jackson  Union  School  District  (P.  O.  Jackson),  Jackson 
County,  Mich.-Bond  Sale.— On  July  15  the  $75,000  4% 
15-29-year  (serial)  coupon  school  bonds  described  in  V.  85, 
p.  116,  were  awarded  to  the  Jackson  City  Bank  of  Jackson 
at  98.666— a  basis  of  about  4.093%.     Following  are  the  bids: 

Jackson  City  Bank,  Jackson. $74 ,000 1  E.  H.  Rollins  &  Sons,  Chic. $72,000 
Farson,  Son  &  Co.,  Chicago--  73,250  |Thos.  J.  Bolder  &  Co.,  Chic.  71,500 
Hanls  Trust  &  Sav.  Bk.,Chic  73,125  | 

Joliet,  Will  County,  III. — Bonds  Re-awarded. — We  are  ad- 
vised that  the  $51,000  43^%  10-year  coupon  permanent-im- 
provement bonds  awarded  on  May  20  to  the  Harris  Trust 
&  Savings  Bank  of  Chicago  (V.  84,  p.  1264)  have  been  re- 
awarded  at  par  and  accrued  interest  to  a  local  banking  in- 
stitution. 

Klamath  County  School  District  No.  5,  Oregon. — Bond 
Offering. — Proposals  will  be  received  until  2  p,  m,  Aug.  9 
by^L.  Alva  Lewis,  County  Treasurer  (P.  O.  Klamath  Falls), 
for  $1,500  6%  school-building  bonds.  Authority  Subdivi- 
sion 31  of  Section  3389,  Bellinger  &  Cotton's  Annotated  Code 
and  Statutes.  Denomination  $300.  Date  Sept.  1  1907. 
Interest  semi-annnally  at  the  County  Treasurer's  office. 
Maturity  Sept.  1  1927,  subject  to  call  after  Sept.  1  1917. 
Certified  check  for  2%  of  bonds  bid  for  is  required.  Total 
debt,  this  issue.  Assessed  valuation  1906,  $88,946.  Esti- 
mated value  $150, boo.  Official  circular  states  that  the 
legality  of  this  issue  has  never  been  questioned  and  that 
the  principal  and  interest  on  all  previous  issues  have  alwaj's 
been  paid  promptly. 

Lamar,  Prowers  County,  Col. — Bonds  Voted. — An  election 
held  recently  resulted  in  favor  of  a  proposition  to  issue 
$150,000  water-works-improvement  bonds. 

Lawrence  School  District  (P.  O.  Lawrence),  Douglas 
County,  Kans. — Bond  Offering. — Proposals  will  be  received 
until  6  p.  m.  July  22  by  F.  P.  Smith,  Clerk  Board  of  Edu- 
cation, for  the  $40,000  4%  gold  coupon  Manual  Training 
High  School  Building  bonds  voted  on  April  2.  Denomina- 
tion $500.  Date  July  1  1908.  Interest  semi-annually  at 
the  Kansas  Fiscal  Agency  in  New  York  City.  Maturity 
$4,000  yearly  on  July  1  from  1920  to  1924  inclusive  and 
$5,000  yearly  on  July  1  from  1925  to  1928  inclusive.  Bonds 
are  exempt  from  all  taxation.  Certified  check  for  $1,000, 
payable  to  George  Innes,  President  Board  of  Education, 
is  required. 

Leesburg,  Highland  County,  Ohio. — Botid  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  3  (postponed  from 
July  20)  by  C.  B.  Cox,  Village  Clerk,  for  $4,000  4^%  coupon 
water-works-system  bonds.  Authority,  Sections  2835,  2836 
and  2837,  Revised  Statutes.  Denomination  $500.  Date 
Oct.  9  1905.  Interest  semi-annually  at  the  office  of  the  Sink- 
ing Fund  Trustees.     Maturity  $500  each  si::  months  from 
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Jan.  1  1920  to  July  1  1923  inclusive.  Certified  check  for 
10%  of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is 
required.     Purchaser  to  pay  accrued  interest. 

Lemon  Cove  School  District,  Tulare  County,  Cal. — Bond 
Sale. — On  June  24  the  County  Treasurer  awarded  $10,000 
6%  IJ-year  school-building  bonds  to  Wm.  R.  Staats  Co.  of 
Los  Angeles  at  104.57.  Denomination  $1,000.  Date  July  2 
1907.      Interest  annual. 

Lewisburg,  Marshall  County,  Tenn. — Bond  Offering. — The 
People's  Bank  of  Lewisburg,  acting  as  fiscal  agent  for  this 
town,  is  offering  for  sale  the  $40,000  5%  coupon  water-works- 
system  bonds  voted  on  April  30.  Authority  Chapter  313, 
Acts  of  1901 ,  as  amended  by  an  Act  of  the  Legislature  passed 
Feb.  12  1907.  Denomination  $1,000.  Interest  annually 
at  the  National  Park  Bank  of  New  York  City.  Maturity 
twenty-five  years,  subject  to  call  after  ten  years.  Bonds  are 
exempt  from  city  taxes.  Bonded  debt  $3,500.  Warrant 
debt  $300.  Assessed  valuation  1907,  $342,310.  Certified 
check  for  $500  is  required. 

Lewistown,  Fergus  County,  Mont. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Aug.  14  by  M.  D.  Kim- 
ball, City  Clerk,  for  $15,000  5%  gold  sewerage-system-con- 
struction bonds.  Denomination  81,000.  Date  July  1  1907. 
Interest  semi-annually  in  Lewistown  or  New  York  City. 
Maturity  July  1  1927,  subject  to  call  after  July  1  1917.  Cer- 
tified check  for  $500,  payable  to  Murray  H.  Deaton,  City 
Treasurer,  is  recjuired. 

Little  Rock,  Pulaski  County,  Ark. — Bond  Sale. — This 
place  recently  awarded  $60,000  o}>4%  Fifth  Street  Paving 
District  bonds  to  the  Mercantile  Trust  Co.,  of  St.  Louis,  Mo., 
at  97.50.  Denomination  $500.  Date  Aug.  11907.  Inter- 
est April  and  October.     Maturity  from  1  to  11  years. 

Livingston,  Sumter  County,  Ala. — Bond  Sale. — On  July 
15  the  $20,000  5%  1-20-year  (serial)  coupon  school-building 
bonds  described  in  V.  84,  p.  1566,  were  awarded  to  local 
banks  at  par  and  accrued  interest.  A  bid  was  also  received 
from  W.  J.  Hayes  &  Sons  of  Cleveland. 

Louisiana  School  District  (P.  0.  Louisiana),  Pike  County, 
Mo. — Bond  Sale. — This  district  recently  awarded  $10,000 
43^%  funding  bonds  to  the  Wm.  R.  Compton  Bond  &  Mort- 
gage Co.  of  jNIacon  at  par.     Denomination  $500. 

Luzerne  County  (P.  O.  Wilkes-Barre),  Pa. — Bond  Offering. 
Further  details  are  at  hand  relative  to  the  offering  on  July  25 
of  the  $150,000  4%  coupon  court-house-erection  bonds  men- 
tioned in  V.  85,  p.  116.  Proposals  for  these  bonds  will  be 
received  until  2  p.  m.  on  that  day  by  James  M.  Norris, 
County  Comptroller.  These  bonds  are  part  of  an  issue  of 
$617,000  authorized  by  a  resolution  of  the  County  Commis- 
sioners July  7  1903.  Denominations  $1,000  and  $500. 
Date  Aug.  1  1907.  Interest  semi-annually  at  the  court  house 
in  Wilkes-Barre.  Maturitj^  part  yearly  on  Aug.  1  from  1908 
to  1927  inclusive.  Bonds  are  exempt  from  taxation.  Certi- 
fied check  for  1%  of  bid,  payable  to  the  County  Treasurer, 
is  required.     Delivery  of  bonds  Aug.   1   1907. 

Macdonald,  Man. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  Aug.  3  by  H.  Grills,  Secretary-Treas- 
urer (P.  O.  Sanford),  for  $13,725  debentures.  Denomina- 
tion $686  25.  Maturity  $686  25  yearly  on  Feb.  1  from  1908 
to  1927  inclusive.     Total  debt,  this  issue. 

McDonald,  Washington  County,  Pa. — Bonds  Defeated. — 
By  a  vote  of  126  "for"  to  129  "against,"  this  city  on  July  2 
defeated  a  proposition  to  issue  $20,000  street  bonds. 

Madison  Independent  School  District  No.  74  (P.  0.  Madi- 
son), Lac  Qui  Parle  County,  Minn. — Bond  Sale. — This  dis- 
trict has  awarded  the  $41,000  4%  school-building  bonds  de- 
scribed in  V.  84,  p.  1385,  to  the  State  of  Minnesota. 

Marietta,  Washington  County,  Ohio. — Bond  Sale. — On 
June  14  the  Sinking  Fund  Trustees  purchased  $15,000  4% 
10-year  street  bonds  at  par.  Denomination  $500.  Date 
June  1   1907.     Interest  annual. 

Marion,  Marion  County,  Ohio. — Price  Paid  for  Bonds. — 
We  are  informed  that  the  price  paid  for  the  five  issues  of 
4H%  coupon  street-improvement  (city's  portion)  bonds, 
aggregating  $10,000,  awarded  on  July  10  (V.  85,  p.  117)  to 
Breed  &  Harrison  of  Cincinnati  was  102.10  and  accrued  in- 
terest.    The  following  bids  were  received: 

■  Western  German  Bk..  Cln. $10. 160  00 

Hoehler  ds  Cummlngs.  Tol.   10,131  50 


Breed  &  Harrison,  Cln. .-510, 210  00 
Seasougood  &  Mayer,  Cln.  10,206  00 
Prov.  s!  B.  &  Tr.  Co.,  Cln.  10,198  00 
Brighton  German  Bk.,  Cln.  10,176  10 
Rud.  Kleybolte  &  Co., Cln.  10,167  50 
Well.  Roth  &  Co.,  Cln 10,160  00 


Otis  &  Hough,  Cleveland.  10,l<i7  00 
Hayden,  MlUer  &  Co.,  Clev  10,127  00 
W.  R.  Todd  &  Co.,  Cln...  10.075  00 
W.  J.  Hayes  &  Sons,  Clev.  10,038  00 

Medicine  Hat  Protestant  Public  School  District  No.  76, 
Alta. — Debenture  Offering. — Proposals  will  be  received  up  to 
Aug.  1  by  E.  Roberts,  Secretary-Treasurer  (P.  O.  Mechcine 
Hat),  for  $10,000  5%  debentures  dated  Oct.  1  1907.  Ma- 
turity part  yearly  on  Oct.  1 

Memphis,  Shelby  County,  Tenn. — Bond  Sale. — On  July  15 
the  $200,000  4%  water  bonds  described  in  V.  85,  p.  56, 
were  awarded,  it  is  stated,  to  the  Bank  of  Commerce  &  Trust 
Co.  of  Memphis  at  par  and  accrued  interest.  These  bonds 
take  the  place  of  those  awarded  to  that  company  on  June  17 
(V.  85,  p.  56),  the  first  sale  having  never  been  consummated. 

Mitchell  School  District,  Stanislaus  County,  Cal. — Bond 
Sale  — The  County  Treasurer  on  .July  10  awarded  $4,000  5% 
school  bonds  of  this  district  to  the  Los  Angeles  Trust  Co.  of 
Los  Angeles  at  100.75. 

Morgantown,  Monongalia  County,  W.  Va. — Bond  Offer- 
««  — Propossds  will  be  received  until  7  p.  m.  Aug.  12  for  the 


$20,000  sewer  and  $45,000  street-paving  5%  coupon  bonds 
voted  on  July  6.  Authority  Section  1,  Chapter  141,  Acts  of 
1872  and  1873.  Denomination  $1,000.  Date  July  6  1907. 
Interest  annual.  Maturity  yearly  on  July  6  as  follows: 
$1,000  from  1917  to  1926  inclu.sive,  $4,000  from  1927  to  1931 
inclusive  and  $7,000  from  1932  to  1936  inclusive;  unpaid 
bonds  being  subject  to  call  after  July  6  1927.  Certified  check 
for  $2,000,  payable  to  the  "City  of  Morgantown,"  is  required. 
Mt.  Pleasant,  Isabella  County,  Mich. — Bond  Sale. — On 
July  15  the  $15,000  20-year  coupon  water-refunding  bonds 
mentioned  in  V.  85,  p.  56,  were  awarded  to  the  Harris  Trust 
&  Savings  Bank  of  Chicago  for  $15,202  (101.346)  and  ac- 
crued interest  for  43'^s — a  basis  of  about  4.398%.  Bids  were 
also  received  from  Spitzer  &  Co.,  Toledo;  A.  J.  Hood  &  Co., 
Detroit;  S.  A.  Kean,  Chicago;  Bumpus-Stevens  Investment 
Co.,  Detroit;  Exchange  Savings  Bank,  Mt.  Pleasant,  and 
W.  J.  Haj-es  &  Sons  of  Cleveland. 

New  Bremen,  Auglaize  County,  Ohio. — Bond  Offering. — 
In  addition  to  the  $1,000  5%  coupon  First  Street  im- 
provement (village's  portion)  bonds  to  be  offered  at  12  m. 
Aug.  5  (V.  85,  p.  117),  proposals  will  also  be  received  at 
the  same  time  and  place  by  A.  M.  Steinebrey,  Village  Clerk, 
for  the  following  bonds: 

$1,000  5  %  coupon   Main   Street   Improvement    (village's   portion)    bonds. 

Maturity  $500  on  Feb.  5  1909  and  $500  on  Aug.  5  1909. 
1,000  5  %  coupon  Monroe  Street  Improvement   (village's  portion)   bonds. 

ifaturlty  $500  on  Feb.  5  1910  and  $500  on  Aug.  5  1910. 
5,500  5  %  coupon    Washington    Street    improvement    (village's    portion) 

bonds.     Maturity  $500  each  six  months  from  Feb.  5  1912  to 

Feb.   5    1917  inclusive. 

Denomination  $500.  Date  Aug.  5  1907.  Interest  annual. 
Certified  check  for  $500,  payable  to  the  Village  Treasurer, 
is  required  with  bids  for  each  issue.  Purchaser  to  pay  ac- 
crued interest. 

New  Glasgow,  N.  S. — Debenture  Offering. — Proposals  will 
be  received  until  5  p.  m.  Aug.  10  by  James  Roy,  Town  Clerk, 
and  Treasurer,  for  $11,000  '^y>%  gold  coupon  school  deben- 
tures. Denominations  $100,  $500  and  $1,000.  Date  July 
2  1907.  Interest  semi-annually  at  the  Town  Clerk's  office. 
Maturity  July  2  1937.  Debentures  are  exempt  from  all  taxes. 
Debenture  debt,  not  including  this  issue,  $309,500.  No 
floating  debt.     Assessed  valuation  for  1907,  $1,759,275. 

New  London,  Huron  County,  Ohio. — Bond  Sale. — This  city 
on  July  12  awarded  $20,000  Rochester  Street,  $5,000  Roches- 
ter Street  (city's  portion),  $5,000  Clarksfield  Street  and 
$2,500  Railroad  Avenue  43^^%  improvement  bonds  to  the 
New  First  National  Bank  of  Columbus  for  $32,673— the 
price  thus  being  100.532. 

North  Dakota. — Purchases  by  State. — In  addition  to  the 
purchases  previously  recorded  in  these  columns,  the  following 
bonds  were  purchased  by  the  State  Land  Department  during 
June  at  par: 

Sunny  Slope  School   District,   Ward   County. — $600  4%   10-year  school 

bonds,  dated  April  15  1907,  at  par. 
Lidgerwood,  Richland  (bounty — $7,500  4%  20-year  school  bonds,  dated 

May  10  1907. 
Mountain  City,  McLean  County. — $1,400  4%  20-year  school  bonds,  dated 

April  15  1907. 
Burt  School  District,  Oliver  County. — $800  4  %  15-year  school  bonds,  dated 

Nov.  1  1906. 
Erie  School  District,  Cass  County. — $8,000  4  %  school  bonds,  dated  April  1 

1907  and  maturing  $3,000  on  April  1  1917,  $3,000  on  April  1  1922  and 

$2,000  on  April  1  1927. 
Glenburn  Special  School  District,  Ward  County. — $6,800  4  %  20-year  school 

bonds,  dated  April  1   1907. 
Daybreak  School  District. — $14,000  4  %  20-year  school  bonds,  dated  May  10 

1907. 
Sentinel  Butte  School  District,  Billings  County.— $7,000  4%  20-year  school 

bonds,  dated  April  1.")  1907. 
Bruce  School  District,  Cavalier  County. — $3,000  4  %  20-year  school  bonds, 

dated  April  15   1907. 
Gerber   School    District,    Stutsman    County. — $2,600    4%   20-year   school 

bonds,  dated  April  15  1907. 
Leeds,  Benson  County. — $8,000  4%  water  bonds,  dated  April  15  1907. 
Tr>-gg  School  District,  Burleigh  County.— $900  4%  10-year  school  bonds 

dated  April  15  1907. 

Norwood  (P.  O.  Ind.  Sta.  H,  Cincinnati),  Ohio. — Bond  Of- 
fering.— Proposals  will  be  received  until  12  m.  Aug.  15  by 
W.  E.  Wichgar,  City  Auditor,  at  the  office  of  J.  A.  Stewart, 
Room  712,  Traction  Building,  Cincinnati,  for  $9,491  64  4}^% 
Norwood  View  Sewer  District  improvement  assessment 
bonds.  Date  June  23  1907.  Interest  annual.  Maturity 
part  yearly  on  June  23  from  1908  to  1911  inclusive.  Certi- 
fied check  for  $450,  payable  to  the  City  Treasurer,  is  re- 
quired.    Accrued  interest  to  be  paid  by  purchaser. 

Bond  Sale. — Dispatches  state  that  the  three  issues  of  4% 

bonds  described  in  V.  84,  p.  1445,  were  awarded  as  follows 

on  July  11: 

$35,000  4%  20-year  viaduct  bonds  awarded  to  Breed  &  Harrison  of  Cin- 
cinnati lor  $35,539,  the  price  thus  being  101.54 — a  basis  of 
about   3.889  %.  IMI 

35,000  4%  25-year  market-house  bonds  awarded  to  the  Central  Trust  & 
Safe  Deposit  Co.  of  Cincinnati  for  $35,615,  the  price  thus  being 
101.757 — a  basis  of  about  3.89%. 
6,500  4%  25-year  water-maln-extenslon  bonds  awarded  to  the  Central 
Trust  &  Safe  Deposit  Co.  of  Cincinnati  for  $6,614,  the  price 
thus  being  101.753 — a  basis  of  about  3.89  %. 

Northport,  Leelanau  County,  Mich. — Bond  Not  Sold.r—JJp 
to  July  15  no  sale  had  yet  been  made  of  the  $10,000  5%  20- 
year  water-works  and  electric-light-plant  bonds  offered ^on 
June  3.     For  description  of  bonds  see  V.  84,  p.  1198. 

Oceanside,  San  Diego  County,  Cal. — Bond  Offering. — Fur- 
ther details  are  at  hand  relative  to  the  offering  on  July  30  of 
the  $30,000  5%  gold  water-works  bonds  mentioned  in  V.  85, 
p.  56.  Proposals  will  be  received  until  8  p.  m.  on  that  day 
by  H.  D.  Brodie,  Citv  Clerk.  Authority  page  27,  California 
Statutes,  1901.  Denomination  !57.=50.  Date  Sept.  1  1907. 
Interest  semi-annually  at  the  Bank  of  Oceanside.  Bonds  are 
exempt  from  taxation.  Maturity  $750  j'early  on  Sept.  1  from 
1908  to  1947  inclusive.     Certified  check  (or  cash)  for  2%  of 
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bid  is  required.  Bonded  debt,  including  this  issue,  $53,000. 
Assessed  valuation  1906,  S481,144.  Official  circular  states 
there  is  no  controversj'^  pending  or  threatened  concerning  the 
validitj'  of  this  issue  and  that  there  has  never  been  any 
default  in  the  pa5mient  of  principal  or  interest. 

Olathe,  Johnson  County,  Kan. — Botid  Sale. — This  city 
recenth"  chsposed  of  822,180  5%  improvement  bonds. 

Omaha,  Douglas  County,  Neb. — Bond  Offering. — Propo- 
sals will  be  received  until  3  p.  m.,  Aug.  1,  for  $100,000  sewer 
renewal,  875,000  paving  renewal  and  §200,000  renewal 
4/^%  coupon  bonds.  Denomination  $1,000.  Date  Sept.  1 
1907.  Interest  payable  at  the  fiscal  agency  in  New 
York  Cit3^  Maturity  Sept.  1  1927.  Certified  check  on  a 
national  bank  for  §5,000,  payable  to  the  "City  of  Omaha," 
is  required.  Official  advertisement  states  that  there  is  no 
litigation  pending  or  threatened  as  to  old  or  new  issues  and 
that  defaiilt  has  never  been  made  in  the  pajanent  of  principa 
or  interest.     Robert  O.  Fink  is  City  Treasurer. 

Orangetown  Union  Free  School  District  No.  4  (P.  0. 
Nyack),  Rockland  County,  N.  Y. — Bojid  Offering. — Propos- 
als will  be  received  until  6  p.  in.  July  26  bj'  Erskin  J.  S.  Van 
Houten,  President  of  the  Board  of  Education,  for  $75,000 
school  bonds  at  not  exceeding  5%  intei'est.  Date  July  1 
1907.  Interest  semi-annual.  Maturity  $3,000  yearly  on 
July  1  from  1912  to  1936  inclusive.  Certified  check  for 
$1,500,  payable  to  the  "Board  of  Education,"  is  required. 
The  validity  of  these  bonds  will  be  approved  by  Delafield  & 
Longfellow  of  New  York  City. 

Pascagoula,  Jackson  County,  Miss. — Bond  Offering. — • 
Proposals  will  be  received  until  7.30  p.  m.  Aug.  &  hy  C  S. 
Meriwether,  Mayor,  and  the  Board  of  Aldermen  (P.  O. 
Scranton)  for  $20,000  5%  general-street-improvement  bonds. 
Certified  check  for  $500,  payable  to  the  "Board  of  Aldermen," 
is  required.     These  bonds  were  offered  but  not  sold  on  July  9. 

Paw  Paw,  Van  Buren  County,  Mich. — Bonds  Not  Sold — 
Bond  Offering. — No  award  was  made  on  July  16  of  the  $45,- 
000  refunding,  $30,000  electric-hght  and  $20,000  water  4% 
coupon  bonds  described  in  V.  85,  p.  117.  These  securities 
are  being  re-oflfered  as  5s  and  proposals  will  be  received  until 
July  24. 

Pembroke,  Ont. — Debenture  Offering. — Proposals  will  be 
received  up  to  July  31  by  W .  H.  Bromley,  Chairman  Finan- 
cial Committee,  for  the  following  debentures: 

$9,000  00  4}4  %  public-school  debentures.     Date  May  15  1907. 
3,604  88  41^  %  local-improvement  debentures.     Date  July  10  1907. 
3,320  23  4H  %  local-improvement  debentures.     Date  July  10  1907. 

Maturity  part  of  each  issue  yearly  for  ten  years.  Deben- 
ture debt,  including  these  issues,  $150,280.  Assessed  valu- 
ation  $2,811,230. 

Platteville,  Grant  County,  Wis. — Bond  Sale. — On  July  10 
$20,000  4%  20-5^ear  sewerage  bonds  were  awarded  to  the 
Harris  Trust  &  Savings  Bank  of  Chicago.  Denomination 
$1,000.     Date  July  15  1907.     Interest  semi-annual. 

Port  Clinton,  Ottawa  Coimty,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  19  by  J.  J.  Hulaer, 
Village  Clerk,  for  $6,900  5%  Laurel  Avenue  .sewcr-construc- 
tion-asse.ssment  bonds.  Authority  Sections  1536-281,  Re- 
Adsed  Statutes  and  Section  95,  Municipal  Code.  Denomina- 
tion $690.  Date  Aug.  15  1907.  Interest  semi-annual. 
Maturity  $690  yearly  on  Aug.  15  from  1908  to  1917  inclusive. 
Certified  check  (or  cash)  for  $200,  on  some  bank  in  Port 
Clinton,  payable  to  the  Village  Treasurer,  is  required. 

Port  Henry,  Essex  County,  N.Y. — Bond  Sale. — On  July 
15  the  $8,000  1-16-year  (serial)  coupon  (with  privilege  of 
registration)  village-hall  bonds  described  in  V.  85,  p.  57, 
were  awarded  to  Isaac  W.  Sherrill  of  Poughkeepsie  at  101  for 
5s.  A  bid  was  also  received  from  Geo.  M.  Hahn  of  New 
York  City  at  100.29  for  5s. 

Prescott  School  District,  Stanislaus  County,  CaL — Bond 
Sale. — On  July  10  $1,600  6%  school  bonds  were  awarded  to 
the  Los  Angeles  Trust  Co.  of  Los  Angeles  for  $1,633,  the 
price  thus  being  $102,062. 

Putnam  County  (P.  O.  Greencastle),  Ind. — Bond  Sale. — 
Local  papers  state  that  the  following  bonds  were  disposed 
of  on  July  11: 

$3,800  4 14  %  Cloverdale  Township  road  bonds,  awarded  to  the  First  Na- 
tional Bank  of  Greencastle  for  $3,813,  the  price  thus  being 
100.342. 
3,300  iViYo  Monroe  Township  road  lionds,  awarded  to  the  Central  Na- 
tional Bank  of  Greencastle  for  $3,334  95,  the  price  thus 
being  101.059. 

Regina,  Sask. — Debenture  Offering. — Proposals  will  be  I'e- 
ceived  until  5  p.  m.  Sept.  3  by  J.  Kelso  Hunter,  City  Clerk, 
for  the  following  debentures: 

$100,000  4  J^  %  coupon  general  hospital  debentures.     Maturity  part  yearly 
for  30  years. 
255,000  4  H  %  coupon   street-paving  debentures.     Maturity  part  yearly 
•  for  15  years. 

50,000  iViVo  conpon  granollthlc-sidewalk-construction  debentures.     Ma- 
turity part  yearly  for  20  years. 
60,000  i]4%  coupon  sewer-system-cxtension  debentures.     Maturity  part 

yearly  for  30  years. 
30,000  4}4%  coupon  water-works-system-extension  debentures.     Matur- 
ity part  yearly  for  30  years. 
69,000  4)4%  coupon  electric-lieht-system-e.-itension debentures.     Matur- 
ity part  yearly  for  30  years. 

Interest  July  1  at  the  Bank  of  Montreal  in  London,  Eng.; 
New  York,  Montreal,  Toronto  or  Regina. 

Redfield,  Spink  County,  So.  Dak. — Bond  Offering. — Pro- 
posals Avill  be  received  until  8  p.  m.  Aug.  5  by  H.  T.  Patch, 
City  Auditor,  for  $18,000  5%  coupon  sewer  bonds.  De- 
nomination $500.  Date,  day  of  issuance.  Interest  .semi- 
annually in  Redfield.     Maturity  ten  years.     Bonded  debt, 


including  this  issue,  $51,500.  Floating  debt  $3,000.  As- 
sessed valuation  '  1907,  $608,613.  These  securities  were 
offered  on  June  28,  but  were  not  sold,  owing  to  an  error  in 
the  original  advertisement. 

Richland  Parish  School  District  No.  1,  La. — Bonds  Voted. 
— An  election  held  June  25  resulted  in  favor  of  a  proposition 
to  issue  scliool-building  bonds.  Reports  state  that  there 
were  82  votes  cast,  all  of  which  were  in  favor  of  the  bonds. 

Richmond  County  (P.  O.  Rockingham),  No.  Caro. — Bond 
Sale.~On  July  8  the  $10,000  Steeles  Township,  $5,000 
Black  Jack  Township  and  $5,000  Mineral  Springs  Township 
6%  good-roads  bonds,  a  description  of  which  was  given  in 
V.  84,  p.  1505,  were  aAvarded  to  the  Newport  News  Trust 
&  Safety  Deposit  Co.  at  103.37.  101  and  101.50  respectively. 

Robertson  County  (P.  O.  Springfield),  Tenn. — Bonds  Not 
Sold.—'No  .sale  has  yet  been  made  of  the  $150,000  4%  20- 
30-year  (optional)  coupon  pike  bonds  offered  without  success 
on  June  1. 

Rochester,  Monroe  County,  N.  Y. — Bond  Sale. — On  July 

17  the  $75,000  4%  registered  school  bonds  described  in  V.  85, 

p.  57,  were  awarded  as  follows: 

$25,000  bonds  maturing  in  1914  to  the  Security  Trust  Co.  of  Rochester 
at  par. 
50,000  bonds  maturing  in  1915  and  1910  to  the  Mount  Hope  Cemetery 
Commissioners  at  100.01. 

Rockaway  Township  School  District  (P.  O.  Rockaway), 
Morris  County,  N.  J. — Award  Postponed. — We  are  informed 
that  no  action  will  be  taken  on  the  bids  received  on  July  11 
for  the  $4,000  5%  3-6-year  (serial)  coupon  school-house  and 
site-purchase  bonds  described  in  V.  84,  p.  1567,  until  Jul}''  27. 

Rockford,  Winnebago  County,  111. — Bids  Rejected. — All 
bids  received  on  July  15  for  $36,000  4%  15-year  refunding 
bonds  offered  on  that  day  were  rejected.  Bonds  are  dated 
Aug.  1  1907.  Interest  semi-annually  at  the  City  Treasurer's 
office. 

Rockingham,  Richmond  County,  No.  Car. — Bonds  Not 
Sold. — All  bids  received' on  July  17  for  not  less  than  $30,000 
nor  more  than  $40,000  5%  coupon  water-works  and  sewerage- 
system  con.struction  bonds,  described  in  V.  84,  p.  1505,  were 
rejected. 

Rockland,  Knox  County,  Me. — Bond  Sale. — This  city  on 
July  1  awarded  $13,000  4%  refunding  bonds  to  local  invest- 
ors at  par.  Denominations  $100,  $200  and  $500.  Date 
July  1  1907.  Interest  semi-annual.  Maturity  July  1  1922, 
subject  to  call  at  any  time 

Rocky  River,  Cuyahoga  County,  Ohio. — Bond  Election. — 
An  election  will  be  held  Aug.  6  to  vote  on  the  question  of 
issuing  $25,000  Fairview  Cemetery  enlargement  bonds. 

Roeding  School  District,  Fresno  Coimty,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  July  22 
byW.O.  Miles,  County  Clerk  (P.O.  Fresno),  for  $10,000  5% 
gold  coupon  school-building  bonds.  Authority  Sections 
1885  and  1886,  Political  Code.  Denomination  $1,000.  Date 
July  12  1907.  Interest  annually  at  the  County  Treasurer's 
office  in  Fresno.  Maturity  $1,000  yearly  on  July  12  from 
1908  to  1917  inclusive.  Bonds  are  exempt  from  taxation. 
Certified  check  for  $250,  payable  to  the  Chairman  Board  of 
County  Supervisors,  is  required.  Assessed  valuation  for 
1906,  $224,014. 

Rome,  Floyd  County,  Ga. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Aug.  1  by  W.  M.  Gammon,  Chair- 
man Finance  Committee,  for  the  $75,000  street-improvement, 
$50,000  water-works-system-extension  and  the  $25,000 
sewer-extension-and-repair  bonds  voted  on  May  7. 
Bonds  are  to  be  issued  in  blocks  of  $50,000  each.  Interest 
and  maturity  are  as  follows:  $50,000  to  bear  5%  interest  and 
mature  $5,000  yearly  on  Sept.  1  from  1908  to  1917  inclusive; 
$50,000  to  carry  4^%  interest  and  mature  $5,000  vearlv 
on  Sept.  1  from  1918  to  1927  inclusive,  and  $50,000  to  carry 
4%  interest  and  mature  $5,000  yearly  on  Sept.  1  from  1928 
to  1937  inclusive.  Authority,  Vol.  1,  Section  377,  Georgia 
Code,  1895.  Denomination  $1,000.  Date  Sept.  1  1907. 
Interest  semi-annually  at  the  Bank  of  North  America  in 
New  York  City  or  by  the  Bond  Commission  of  Rome.  Bid 
to  be  made  on  blank  form  furnished  by  the  city  and  must 
be  accompanied  by  a  certified  check  for  5%  of  bid,  made 
payable  to  W.  P.  Simpson,  City  Treasurer.  Bonds  ■^'ill  be 
certified  as  to  their  genuineness  by  the  United  States  Mort- 
gage &  Trust  Co.  of  New  York  City.  Delivery  of  bonds 
Sept.  10  1907.     Accrued  interest  to  be  paid  bj^  purchaser. 

Rotterdam  School  District  No.  3,  Schenectady  County, 
N.  Y. — Bond  Offering. — Proposals  will  be  received  until  12  m. 
to-day  (July  20)  by  Andrew  T.  Schermerhorn ,  Sole  Trustee, 
at  the  office  of  Schermerhorn  &  Co.,  402  State  Street, 
Schenectadj'-,  for  $4,000  5%  school  bonds.  Denomination 
$1,000.  Date  Aug.  1  1907.  Interest  annually  at  the 
Mohawk  National  Bank  of  Schenectady  in  New  York  ex- 
change. Maturity  $1,000  yearly  on  Jan.  1  from  1909  to  1912 
inclusive.  Certified  check,  bank  draft  or  cash  for  10%  of 
bonds  bid  for  is  required.     Purchaser  to  pay  accrued  interest. 

Sabina  School  District  (P.  O.  Sabina),  Clinton  County, 
Ohio. — Bo7id  Offering. — Proposals  will  be  received  until  7 
p.  m.  Aug.  12  by  W.  H.  Dakin,  Clerk  of  Board  of  Education, 
for  the  $40,000  4%  school-building  bonds  voted  on  .Tune  22. 
Authority  Section  3992,  Revised  Statutes.  Denominations, 
30  bonds  for  $1,000  each  and  20  bonds  for  $500  each.  Date 
Aug.  12  1907.  Interest  semi-annual.  Maturity  $10,000  in 
ten  years  and  $5,000  every  five  ^J^ears  thereafter.  Purchaser 
to  pay  accrued  interest.     Certified  check  for  2%  of  bonds 
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bill  for,  payable  to  the  Treasurer  of  the  Board  of  Education, 
i^  required. 

Sacramento  County  (P.O.  Sacramento),  Cal. — Bond  Elec- 
li\j,t. — An  elcition  will  be  held  Aug.  27  to  .submit  to  the  voters 
of  thi.-^  county  propositions  to  issue  $().">() ,000  court-iiouse 
and  jail-building  bonds,  $300,000  bridge  bonds  and  $500,000 
road  building  and  repairing  bonds. 

Saginaw,  Saginaw  County,  Mich. — Bonds  Authorized.— 
The  Hoard  of  E.^tiniates  on  July  12  authorized  the  issuance 
of  $91,000  4'  ;   stn>et-iinproveiiient  bonds. 

St.  Clair  County  (P.  0.  Ashville ),  Ala. — Bo7id  Offering.- — 
Propo.sals  will  be  received  until  12  ni.  Aug.  5  for  $85,000  5% 
gold  coupon  public- road-improvement  bonds.  Authority, 
an  .\ct  of  the  Legi.slature  pa.s.^ed  Sept.  26  1903.  Date  July  1 
1907.  Interest  semi-annually  at  the  First  National  Bank 
of  Birmingham.  Maturity  July  1  1937.  Certified  check 
for  $1,000  is  required.  J.  W.  Inzer,  W.  S.  Forman  and  J.  S. 
Maddox  are  the  (^oimty  Road  Commissioners. 

St.  George  Special  School  District  No.  5,  Dorchester 
County,  S.  C. — Bond  Offeriny. — Proposals  will  be  received 
until  12  m.  July  25  by  M.  S.  Connor,  Clerk  Board  of  Trustees 
(P.  O.  St.  George),  for  $7,000  6%  school  bonds.  Authority 
an  Act  of  the  General  Assembly  approved  Feb.  19  1907. 
Denomination  $500.  Date  July  1  1907.  Interest  annual. 
Maturity  July  1  1927.  Certified  check  for  $500,  payable  to 
G.  E.  Way,  O.  B.  Dukes  and  M.  S.  Connor,  Trustees,  is 
required. 

St.  Paul,  Minn.— i^o/u/  Sale.— On  July  17  the  $150,000 
sewer  and  $50,000  park  4%  coupon  bonds  described  in  V.  84, 
p.  1567,  were  awarded  as  follows: 

$13."), 000  4%  30-year  .sewer  bonds  by  popular  subscription  at  par  and  ac- 
crued interest 

15,000  4%  30-year  coupon  sewer  bonds  to  tiie  Louisa  Reed  Estate  for 
$15,025  (100.166)  and  accrued  interest. 

50,000  4%  30-year  coupon  parl^  bonds  to  the  Water  Board  Slnlrlng  Fund 
at  par  and  accrued  interest. 

Bonds  Proposed. — An  ordinance  providing  for  the  issu- 
ance of  $645,000  school  bonds  is  being  prepared  for  submis- 
sion to  the  Council,  according  to  the   St.  Paul  papers. 

Salem,  Harrison  Covmty,  W.  Va. — Bonds  Not  Yet  Sold.— 
This  city  is  still  in  the  market  with  the  $31,500  5%  34-year 
water-works,  paving  and  .sewer  bonds  offered  but  not  sold, 
as  .stated  in  V.  84,  p.  1015,  on  March  14  and  again  on  April  1 1 . 

Sandusky,  Erie  County,  Ohio, — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Aug.  2  bj'  Alex.  M.  Wagner,  City 
Auditor,  for  the  $22,000  4%  coupon  Monroe,  East  and  West 
Park  Street  paving  (city's  portion)  bonds  mentioned  in  V.  85, 
p.  57.  Denomination  $1,000.  Date  Aug.  1  1907.  Interest 
semi-annually  at  the  City  Treasurer's  office.  Maturity 
Aug.  1  1917.     Certified  check  for  $1,000  is  required. 

Bond  Sale. — The  following  bids  were  received  on  July  12 
for  the  $5,000  4%  9-year  coupon  sew^er-construction  (city's 
portion)  bonds,  the  $6,000  4%  11-year  street-paving  (city's 
portion)  bonds  and  the  $8,000  4%  10-year  fire  department 
equipment  bonds,  a  description  of  w^hich  was  given  in  V.  84, 
p.  1500 

$5,000  S6.000            $8,000 

Sewer  Street  Fire  Dcpt 

Construction  Paving  Eiuiptn't 

Bonds.  Bonds.          Bonds. 

American  Banking:  &  Trust  Co.,  Sandusky.$5,015  75  $6,005  50  $8,010  00 

Seasonsrood  &  Mayer,  Cincinnati 5,014  00  6,016,80  8,022  40 

Third  National  Banli,  Cincinnati 6,026  00  8,031  00 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids. 

San  Jose,  Santa  Clara  County,  Cal. — Bonds  Voted  and  De- 
feated.— Local  papers  state  that  on  June  26  the  voters  au- 
thorized the  issuance  of  $55,000  city -hall-repair  bonds  and 
$95,000  fire-department-equipment  bonds.  A  proposition 
to  issue  $25,000  Alum  Rock  Park  improvement  bonds  was 
defeated . 

Santa  Ana,  Orange  County,  Cal. — Bonds  Defeated. — An 
election  h(>ld  July  12  resulted  in  the  defeat  of  the  proposi- 
tions to  issue  the  $37,500  public-school  and  $12,500  high- 
school-land  bonds  mentioned  in  V.  84,  p.  1139.  A  propo- 
sition to  issue  $25,000  street-improvement  bonds  was  also 
defeated. 

Santa  Barbara,  Santa  Barbara  County,  Cal. — Bonds  Voted. 
— It  is  stated  that  an  election  held  July  10  resulted  in  a  vote 
of  828  to  290  in  favor  of  a  propcsition  to  issue  $50,000  bonds 
for  the  rebuilding  of  the  boulevard 

Sauk  Rapids,  Benton  County,  Minn. — Bids  Rejected. — The 
following  bids,  all  of  which  were  rejected,  were  received  on 
July  13  for  the  $25,000  20-year  coupon  or  registered  water- 
works bonds  described  in  V.  85,  p.  58: 

0.  H.  Coffin,  Cliicago  (for  5Hs)  .par|S.  A.  Kean,  Chicago  (for  6s)  ,.102.05 
Kane  &Co.,  Minneap.  (for  51^ s)  .pari 

Bond  Offering. — Proposals  are  again  a.sked  for  the  above 
bonds  and  will  be  received,  this  time  until  2.30  p.  in.  July  27 
by  the  Village  Council.  Authority  Chapter  164,  Laws  of 
1891,  and  vote  of  209  to  80,  cast  at  election  held  May  21. 
Denomination  $500.  Intere.st  (not  to  exceed  6%)  .semi- 
annually at  place  designated  by  purchaser.  Maturity 
twenty  years.  Purchaser  to  furnish  blank  bonds.  W.  H. 
Fletcher  is  Village  Recorder. 

Sayre,  Roger  Mills  County,  Okla.— 7ionrf  Sale.— "This  city 
on  July  1  awarded  an  issue  of  $25,000  6%  30-year  water- 
works bonds  to  Welty  &  McMahon  of  Oklahoma  City. 

Scott  County  (P.  0.  Scott),  'S.&n.-Boyid  Election.— Xn 
election  will  be  held  July  23  to  vote  on  the  question  of  issuing 
bonds  in  aid  of  the  Garden  City  Gulf  &  Northern  Railway  Co . 


Scranton,  Lackawanna  County,  Pa. — Bonds  Defeated. — 
Local  papers  report  that  an  election  held  June  18  resulted 
in  the  defeat  of  the  proposition  to  issue  the  $1,000,000  street- 
improvement  bonds  mentioned  in  V.  84,  p.  1015. 

Seabreeze,  Volusia  County,  Fla. — Bonds  Voted. — An  elec- 
tion held  July  10  re&ulted  in  favor  of  a  proposition  to  issue 
$10,000  street-improvement  bonds. 

Shakopee  School  District  No.  1  (P,  O.  Shakopee),  Scott 
County,  Minn. — Bond  Sale. — On  July  1  $12,000  5%  school- 
addition  bonds  were  awarded  to  the  First  National  Bank 
of  Shakopee  at  103,375.  Denomination  $500.  Date  July  15 
1907.  Interest  semi-annual.  Maturity  $.500  each  six 
months  from  .Tan.  15  1910  to  July  15  1921  inclusive. 

Sherman,  Grayson  County,  Tex. — Bond  Sale.- — On  July  15 
the  $27,000  4^%  1-27-year  (serial)  pubhc-school-buikhng 
and  improvement  bonds  described  in  V.  84,  p.  1446,  were 
awarded  to  the  Merchants'  &  Planters'  National  Bank  of 
Shei-man  at  100. .)0— a  Ijasis  of  about  4.452%. 

Sidney  School  District  (P.  0.  Sidney),  Cheyenne  County, 
Neb., — Bond  Election  Postponed. — The  election  which  was  to 
have  taken  place  July  8  to  vote  on  the  question  of  issuing 
$15,000  high-school-building  bonds  (V.  85,  p.  58)  has  been 
postponed  to  July  31. 

Silverton,  Hamilton  County,  Ohio. — Bonds  Voted. — This 
village  on  June  15  voted  in  favor  of  a  proposition  to  issue 
$7,600  street  and  .sidewalk-improvement  bonds. 

Simcoe,  Ont. — Debentures  Awarded  in  Part. — This  town 
recently  awarded  $15,000  of  the  $70,000  43^%  coupon  water- 
works debentures  offered  but  not  sold  on  May  27  (V.  84,  p. 
1325)  to  local  investors  on  a  5%  ba.sis.  Debentures  are 
dated  March  15  1907.  Interest  annually  at  the  Town  Treas- 
urer's office. 

Snake  River  Irrigation  District,  Malheur  County,  Oregon. 

— Bond  Offering.  —  Proposals  will  be  received  until  2  p.  m. 
Aug.  9  by  S.  W.  Applegate,  Chairman  Board  of  Directors 
(P.  O.  Mosquite),  for  $325,000  6%  coupon  bonds.  Interest 
.semi-annual.  Maturity  part  yearly  from  eleven  years  to 
twenty  years  inclusive.      Purchaser  to  furnish  blank  bonds. 

South  Haven,  Van  Buren  County,  Mich. — Bonds  Voted  and 
Defeated. — An  election  held  July  8  resulted  in  favor  of  a  prop- 
osition to  issue  $2,500  power-hou.se  bonds  and  in  the  defeat 
of  propositions  to  issue  $30,000  harbor  and  $22,000  funding 
bonds. 

Spalding  School  District  No.  55  (P.  O.  Spalding),  Greeley 
County,  Neb. — Bond  5aZc. ^This  district  on  June  1  awarded 
$8,000  5%  5-10-year  (optional)  school-building  bonds  to 
W.  E.  Barkley  at  par.  Denomination  $100.  Date  June  1 
1907.     Interest  annual.  ■ 

Spartanburg  County  (P.  0.  Spartanburg),  S.  C. — Bond 
Election. — An  election  will  be  held  Aug.  20  to  vote  on  the 
question  of  issuing  $200,000  4%  road-macadamizing  bonds. 
Interest  semi-annual.  Maturity  $100,000  in  twenty  years 
and  $100,000  in  thirty  years. 

Spickardsville   (P.  O.  Spickard),  Grundy  County,  Mo. — 

Bond  Sale.— On  .luly  10  $6,000  5%  5-20-year  (optional) 
water-works  bonds  were  awarded  to  the  Farmers  &  Mer- 
chants' Bank  of  Spickard  at  par.  This  was  the  only  offer 
received.  Denomination  $500.  Date  July  2  1907.  Inter- 
est semi-annual. 

Springfield,  Clark  County,  Ohio. — Bonds  Authorized. — 
The  City  Council  recently  pas.sed  an  ordinance  providing  for 
the  issuance  of  $68,600  4%  high-level-intercepter-sewer 
bonds  dated  Aug.  1  1907. 

Springfield  Township  (P.  0.  Bergholz),  Jefferson  County, 

Ohio.— Bond  Sale.— On  July  11  the  $25,000  43^%  coupon 
road-improvement  bonds  described  in  V.  84,  p.  "1446,  were 
awarded  to  the  Bergholz  State  Bank  of  Bergholz  at  101.25. 
Following  are  the  bids: 

Bergholz  State  Bk..  Berg_$25,312  50  |  Hayden,Miller&Co.,Clev.a$25,267  00 
Emery, Anderson&Co.,Cleva25, 320  00  |W.  J.  Hayes  &  Sons,  Clev-   25,107  00 

a  Received  too  late  to  be  considered. 

Steuben  County  (P.  0.  Bath),  N.  Y.— Bonds  Not  Sold.— 
No  bids  were  received  on  June  29  for  the  $20,000  4%  1-4- 
year  (serial)  registered  jail  bonds  described  in  V.  84,  p.  1446. 

Stow  Township  School  District,  Allegheny  County,  Pa.— 
Bond  Offering. — Proposals  will  be  received  until  7  p.  in.  July 
22  by  J.  K.  Henry,  Secretary  of  School  Board  (P.  O.  McKee's 
Rocks),  for  $50,000  43.^%  coupon  school-building  bonds. 
Denomination  $1,000.  Interest  payable  at  McKee's  Rocks. 
Maturity  part  yearly  on  Sept.  1  from  1908  to  1935  inclusive. 
Bonds  are  exempt  from  State  tax.  Total  debt,  including 
this  i.ssue,  $81,900.     Assessed  valuation  ,$4,746,050. 

Simnyvale  School  District,  Santa  Clara  County,  Cal. — 
Bond  Offering. — Proposals  will  be  received  until  11  a.  m. 
July  22  by  F.  E.  Mitchell,  Chairman  Board  of  County  Super- 
visors (P.  O.  San  Jose),  for  $11,000  5%  gold  coupon  bonds  of 
this  district.  Denomination  $1,000.  Date  July  1  1907. 
Interest  semi-annually  at  the  County  Treasurer's  office. 
Maturity  $1,000  yearly  on  July  1  from  1909  to  1919  inclasive. 
Certified  check  for  10%  of  bonds  bid  for,  payable  to  Henry 
A.  Pfister,  Clerk  Boarcl  of  County  Supervisors,  is  required. 

Surry  County  (P.  O.  Surry),  Ya.-Bond  Offering.— Fro- 
po.sals  will  be  received  until  12  in.  Aug.  15  by  the  Board  of 
County  Supervisors  at  the  office  of  A.  S.  lOdwards,  County 
Clerk,  for  $10,000  registered  court-house-and-jail- building 
bonds.     Denomination  $500.     Interest  (rate  to  be  named  in 


180 


THE  CHRONICLE. 


[VOb.   liXXXY. 


bid)  payable  semi-annually.  Maturity  thirty  years,  but  sub- 
ject to  call  as  follows:  $2,000  two  years  after  date,  $3,000  five 
years  after  date,  $2,000  seven  years  after  date  and  $3,000 
ten  years  after  date.      Bonds  are  free  from  local  taxes. 

Tecumseh,  Johnson  County,  Neb. — Bonds  Voted. — By  a 
vote  of  180  to  61,  this  city  on  Juh'  9  authorized  the  issuance 
of  the  $16,000  5%  o-20-year  (optional)  electric-light-plant- 
construction  bonds  mentioned  in  V.  85,  p.  59. 

Toledo,  Lucas  County,  Ohio. — Bonds  Authorized. — The 
City  Council  recently  passed  ordinances  providing  for  the 
issuance  of  the  following  bonds: 

$28  963  47  5  %  coupon  Splelbusch  Avenue  and  Cheny  Street  Mcarkct  Space 
No.  1  paving  assessment  bonds.  Denomination  $2,900, 
except  one  bond  for  $2,863  47.  Date  March  21  1907. 
Maturity  one  bond  each  six  months  from  March  21  1908  to 
Sept.  21   1912  inclusive. 

8  ."Jei  69  5%  coupon  Fassett  Street  Sewer  No.  970  assessment  bonds. 
Denomination  $840,  except  one  bond  for  S801  69.  Date 
May  21  1907.  Maturity  one  bond  each  six  months  from 
March  21  1908  to  Sept.  21  1912  Inclusive. 

h  452  39  5  %  coupon  Scottwood  Avenue  No.  5  improvement  assessment 
bonds.  Denomination  §550.  except  one  bond  for  $502  39. 
Date  May  7  1907.  Interest  March  7  and  Sept.  7.  Ma- 
turity one  bond  each  six  months  from  March  7  1908  to 
Sept"  7  1912  inclu.slve. 
676  65  5%  coupon  Sewer  No.  988  assessment  bonds.  Denomination 
three  bonds  for  §170  each  and  one  bond  for  §166  05.  Date 
July  1  1907.  Interest  March  1  and  Sept.  1.  Maturity 
one"  bond  each  six  months  from  March  1  1908  to  Sept.  1 
1909  Inclusive. 
ll'  38  5  %  coupon  Sewer  No.  962  assessment  bonds.  Denomination 
three  bonds  for  $30  each  and  one  bond  for  $22  38.  Date 
May  30  1907.  Interest  March  30  and  Sept.  30.  Maturity 
one  bond  each  six  months  fiom  March  30  1908  to  Sept.  30 
1909  inclusive. 

Interest  payable  at  the  City  Treasurer's  office. 

Torrance  County  (P.  O.  Estancia),  New  Mex. — Bids  Re- 
jected.— All  bids  received  on  June  3  for  the  $10,000  court- 
house and  $5,000  current-expense  5%  20-30-year  (optional) 
registered  or  coupon  bonds  described  in  V.  84,  p.  1201,  were 
rejected.  Proposals  are  again  asked  for,  this  time  for  bonds 
bearing  6%  semi-annual  interest. 

Two  Harbors,  Lake  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Aug.  5  by  the  City 
Council  for  $40,000  5%  coupon  sewerage  and  drainage  bonds. 
Authority,  election  held  July  9.  Denomination  $1,000. 
interest    semi-annual.     Maturity    twenty    years.     Certified 


check  for  1%  of  issue  is  required.     C.  G.  Rothfus  is  Mayor 
and  P.  T.  Mac  Alpine  is  City  Clerk. 
Tyron  Township  (P.  0.  Lynn),  Polk  County,  N.  C. — Bond 

Offering. — F.    S.   Wilcox,   Chairman   Finance  Committee,  is 
offering  for  .sale  $12,000  good-roads  bonds  of  this  towihship. 

TJtica,  Oneida  County,  N.  Y. — Bond  Sale  Postponed. — We 
are  informed  that  tlie  sale  of  $152,500  school-building  and 
the  $100,000  delinquent  tax  4%  registered  bonds  which  was 
to  have  taken  place  July  15  (V.  85,  p.  119)  has  been  post- 
poned until  July  29  at  12  m. 

"Uvalde  School  District  (P.  O.  Uvalde),  Uvalde  County, 
Texas. — Bonds  Voted. — An  election  held  recently  resulted  in 
favor  of  a  proposition  to  issue  $40,000  high-school-building 
bonds. 

"Van  "Wert  County  (P.  O.  "Van  "Wert),  Ohio. —Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.  to-day  (July  20) 
at  the  office  of  Blachly  &  Kearns  of  Van  Wert  for  $5,600 
4%  coupon  road-improvement  bonds  of  Bolyard  Free  Turn- 
pike No.  61.  Authority  Chapter  7,  Title  7,  and  Section  4808 
Revised  Statutes.  Denominations:  Sixteen  bonds  for  $200 
each  and  eight  bonds  for  $300  each.  Date  Aug.  1  1907.  In- 
terest March  1  and  Sept.  1.     Maturity  as  follows: 

$200 Sept.   1   1909 


200- 
200- 
200- 
200  _ 
200- 
200- 


$300 Sept.  1  1916IS300 Sept.  1  1923 

-Sept.  1  1910  200 Sept.  1  1917|  300 Sept.  1  1924 

-Sept.  1  1911  300 Sept.  1  19181  400 Sept.  1  1925 

-Sept.  1  1912  200 Sept.  1  1919|  300 Sept.  1  1926 

-Sept.  1  1913  300 Sept.  1  1920|  400 Sept.  1  1927 

-Sept.  1  19141  300 Sept.  1  1921]  300 Sept.  1  1928 

-Sept.  1  19151  200 Sept.  1  1922|  400 Sept.  1  1929 


Bids  must  be  unconditional  and  accompanied  by  a  cer- 
tified check  for  $500,  payable  to  M.  H.  Brown,  S.  W.  Alspach 
and  C.  W.  Bolyard,  Road  Commissioners  of  Bolyard  Free 
Turnpike  No.  61. 

"Wadsworth  School  District  (P.  O.  "Wadsworth),  Medina 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Aug.  9  by  G.  G.  Geisinger,  Clerk  Board  of  Edu- 
cation, for  $65,000  i}4%  .school-house  bonds.  Authority 
Sections  3991  and  3992,  Revised  Statutes.  Denomination 
$1,000.  Date,  day  of  sale.  Interest  semi-annual.  Ma- 
turity $1,000  each  six  months  from  March  1  1912  to  Sept.  1 
1916  inclusive;  $2,000  each  six  months  from  March  1  1917  to 
March  1  1930  inclusive    and  $1,000  on  Sept.  1  1930.     Ccrti 


NEW  LOANS. 


PROPOSALS  FOR 

Si,ooo,ooo 

WORTH  OF 

FOUR  PER  CENT  BONDS 

OF  THE 

Sanitary  District  of  Chicago, 

Being  the  Twentieth  Issue  Thereof. 

Sealed  proposals,  addre.ssed  to  the  Board  of 
Trustees  of  the  Sanitary  District  of  Chicago,  and 
indorsed,  ''Proposals  for  Purchasing-  Bonds,"  will 
be  received  by  the  Clerk  of  said  Sanitary  District 
of  Chicago,  at  Room  1500.  American  Trust 
Building,  Chicago,  111.,  until  one  (1)  p.  m. 
{standard  time) ,  on  Wednesday,  August  21 ,  1907. 

The  bonds,  for  the  purchase  of  which  .said  bids 
will  be  received  are  the  twentieth  (20th)  and 
present  is.sue  of  one  million  dollars'  ($1,000,000) 
worth  of  bonds  of  said  Sanitary  District  of  Chi- 
cago, In  denominations  of  one  thousand  dollars 
($1,000)  each,  all  to  bear  date  of  the  first  day  of 
September,  1907,  with  interest  at  the  rate  of 
four  per  cent  (4%)  per  annum,  payable  semi 
annually  on  the  fir.st  day  of  .March  and  the  first 
day  of  vScptember  of  each  year  until  said  bonds 
are  paid.  Fifty-six  thousand  dollars  ($50,000) 
of  the  principal  of  said  one  million  dollars: 
($1,000,000)  worth  of  bonds,  as  hereby  offered 
for  sale,  are  to  be  payable  on  the  first  day  of 
September,  1909,  and  fifty-six  thousand  dollars 
($56,000)  of  the  principal  of  said  bonds  are  to  be 
payable  on  the  first  day  of  .September  of  each 
succeeding  year  up  to  and  including  the  year  1925. 
and  in  the  succeeding  year,  192G,  forty-eight 
thousand  ($48,000)  dollars  of  the  principal  of 
said  bonds,  hereby  offered  for  sale,  are  to  be  paid; 
both  principal  and  interest  to  be  payable  at  the 
office  of  the  Treasurer  of  said  Sanitary  District 
of  Chicago. 

Proposals  will  be  received  for  one  million 
dollars  ($1,000,000)  worth  of  said  bonds,  or  any 
portion    thereof. 

Each  proposal  must  be  accompanied  by  certi- 
fied check  or  cash  of  an  amount  equal  to  five 
per  cent  (5%)  of  the  amount  of  the  bid.  AH 
certified"  checks  must  be  drawn  on  some  respon- 
sible bank  and  be  made  payable  to  the  order  of 
the  "Clerk  of  the  Sanitary  District  of  Chicago." 
Said  amount  of  five  per  cent  (5  %)  of  the  amount 
of  the  bid  will  be  held  by  said  Sanitary  District 
of  Chicago  until  all  of  said  proposals  have  been 
canvassed  and  the  bonds  have  been  awarded. 

No  bid  of  less  than  par  and  accrued  Interest 
win  be  considered,  and  the  right  Is  reserved  to 
reject  any  and  all  bids. 

The  said  bonds  to  be  paid  for  and  delivered  at 
the  office  of  the  Treasurer  of  said  Sanitary 
District  of  Chicago. 

For  further  information  apply  to  the  President 
or  Clerk  of  said  Sanitary  District  of  Chicago,  or 
the    Chairman    of    the    Committee    on    Finance, 
Room   1500,  American  TrustBuild..   Chicas-o,  111. 
SANITARY   DISTRICT  OF  CHICAGO 
By  Robert  R.  McCormick,  President. 
I.  J.   Bryan,  Clerk. 
Henry  F.  Eldmann,  Chairman  Com'e  on  Finance. 

Dated,  Chicago.  111.,  .July   10,   1907.  I 


NEW    LOANS 
#so,ooo 

City  of  Stamford,  Conn., 

GOLD  BONOS. 

Interest,  4%  per  annum.  2, 

Bonds  Exempt  from  Taxation. 

.Sealed  proposals  will  be  received  by  the  Treas- 
urer of  the  City  of  Stamford  in  the  City  Hall  on 
the  FIR,ST  DAY  OF  AUGUST,  1907.  AT  12 
O'CLOCK  M..  when  they  will  be  publicly  opened, 
for 

$50,000  Permanent  Improvement  Bonds 

(Coupon  Bonds)  for  the  purpose  of 

Permanent  Street  Paving 

Said  bonds  are  issued  In  accordance  with  the 
provisions  of  a  resolution  passed  by  the  General 
Assembly  April  11,  1907,  and  entitled  "The  Pub- 
lic Improvement  Bonds  of  the  City  of  Stamford." 

The  principal  of  said  bonds  is  payable  August  1 , 
1932, in  gold  coin  of  the  United  States  of  America, 
of  the  present  standard  of  weight  and  fineness, 
and  the  interest,  at  the  rate  of  4  %  per  annum,  is 
payable  in  gold  coin  semi-annually  on  the  first 
days  of  February  and  August  of  each  year  at  the 
office  of  the  City  Treasurer. 

Proposals  should  be  enclosed  in  a  sealed  envel- 
ope and  endorsed,  "Proposals  for  Permanent  Im- 
provement Bonds  of  the  City  of  Stamford." 

Each  bid  must  be  accompanied  by  a  certified 
check  to  the  order  of  the  City  Treasurer  of  Stam- 
ford for  2  %  of  the  par  value  of  the  bonds  bid  for, 
the  amount  of  said  check  to  be  credited  upon 
said  bid  if  accepted,  and  to  be  returned  forthwith 
if  not  accepted. 

Said  bonds  will  bear  date  of  August  1.  1907, 
the  purchaser  paying  any  accrued  interest  on  the 
bonds  to  the  date  of  delivery. 

A  Sinking  Fund  will  be  created  under  the  reso- 
lution for  the  purpose  of  paying  the  principal  ol 
said    bonds   when   due.     The  City   Treasurer  re- 
serves the  right  to  reject  any  or  all  bids. 
WILLIAM   N.   TRAVIS, 

City  Treasurer. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

30  NAS8AD  STREET,  HEW  YOUK. 

STATE,  CITf  &  EAILEOAD  BONDa. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON   APPLICATION. 

SEASONaOOD  &  MAYER, 

Itlercantile  Library  Balldlus, 
CINCINNATI. 


NEW  LOANS. 
S^oo,ooo 

ESSEX  COUNTY,  N.J. 

BONDS 

Issued    under   authority   of   Chapter   LX, 
Laws  of  1905. 


The  Board  of  Chosen  Freeholders  of  the  County 
of  Essex,  New  .Jersey,  invites  proposals  for  the 
purchase  of  $500,000  Essex  County  Bonds,  in 
denomination  of  $1,000  each,  interest  coupons  at 
4  per  cent  per  annum,  payable  February  1  and 
August  1.  principal  and  interest  payable  in  gold. 
Bonds  payable  August  1,   1947. 

The  Bonds  will  bear  interest  from  August  1, 
1907,  and  the  purchaser  must  pay  interest  ac- 
crued to  date  of  delivery. 

Sealed  proposals  will  be  received  by  the 
Finance  Committee  of  the  Board  of  Chosen  Free- 
holders, at  a  meeting  to  be  held  by  said  Commit, 
tee.  at  the  Freeholdei-s'  room  In  the  Court  House- 
at  Newark,  N.  J.,  on  THURSDAY.  JULY  25, 
1907,  at  2  o'clocli  p.  m.,  which  meeting  will  re- 
main open  for  the  reception  of  proposals  until 
2:30  p.  m.  Each  proposal  shall  state  the  amount 
of  bid  In  words  and  figures,  and  must  be  accom- 
panied by  a  certified  cheek  for  $5,000,  which  will 
be  applicable  on  account  of  purchase  money  of 
bonds,  and  forfeited  by  successful  bidder  who 
afterward  fails  to  take  the  bonds.  Copies  of 
proceedings  will  be  furnished  to  successful  bidders, 
but  proposals  must  be  unconditional. 

The  Finance  Committee  reserves  the  right  to 
reject  any  and  all  proposals,  if,  in  its  judgment, 
the  interest  of  the  County  requires  such  action. 

The  Bonds  will  be  ready  for  delivery  on  August 
1,    1907. 

By  order  of 

FINANCE    COMMITTEE, 
NATHANIEL  J.  WARD.  Chairman. 


Albert  Kleybolte  &  Co., 

409   Walnnt    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and   Hlgb -Grade    Public    Service 
Securities 

Correspondence  Solicited 


Specialists  in  New  Jersey  Securities. 

EISELE  &  KING, 
BANKERS, 

Members  of  New  Tort  and  PhlUdelphla 
Stock  EzchaoKes. 
PrlT»te  Wires  to  » 57-759  Broad  8 1 . 

N.T.  .-ind  PhUadelphla.  NEWARK. 


July  20  1907.] 


THE  CHRONICLE. 


»H1 


fied  check  on  a  national  bank  of  Wadsworth  for  5%  of  bonds 
bid  for,  payable  to  tho  District  Treasurer,  is  required.  Pur- 
chaser to  pay  accrued  interest. 

Wakeman  Township  (P.  0.  Wakeman),  Huron  County, 
Ohio. — Bond  U/jcring. — Further  details  are  at-  hand  ri'lative 
to  the  offering  on  July  22  of  the  $5,000  43^%  coupon  road- 
irnprovenuMit  bonds  mentioned  in  V.  85,  p.  119.  Proposals 
for  these  bonds  will  be  received  until  12  m.  on  that  day  by 
F.  1).  Pierce,  Township  Clerk.  Denomination  $2.50.  Date 
June  20  1907.  Interest  semi-annually  at  the  Treasurer's 
office  in  Wakeman.  Maturity  $1,500  on  Sept.  1  1908, 
$1,750  on  Sept.  1  1909  and  $1,750  on  Sept.  1  1910.  Bonds 
are  exempt  from  taxation.  Certified  check  for  5%  of  bonds 
bid  for,  payable  to  the  Township  Clerk,  is  required.  Bonded 
debt ,  this  issue.     No  floating  debt. 

Warren,   TnunbuU   Coimty,   Ohio. — Bonds   Authorized. — 
The  City  Covmcil  on  June  21  passed  an  ordinance  providirif;; 
for  the  issuance  of  the  following  bonds: 
$380  5  "o  coupon  Elm  Street  improvement  (city's  portion)  bonds. 
2,725  5  %  coupon  North  Tod  Avenue  improvement  (city's  portion)  Ijonds. 

90  5%  coupon  Woodland  Avenue  improvement  (city's  portion)  bonds. 
535  5  %  coupon  North  Avenue  improvement  (city's  portion)  bonds. 

Denomination  $500,  except  one  bond  for  $2.'W.  Date 
July  1  1907.  Interest  March  1  and  Sept.  1  at  the  office  of 
the  Sinking  Fund  Trustees  in  Warren.  Maturity  $500  each 
six  months  from  March  1  1909  to  March  1  1912  inclusive  and 
$230  on  Sept.  1  1912. 

Washington  County  (P.  0.  Marietta),  Ohio. — Bond  Sale. — 
This  county  recently  awarded  the  $1,000  4%  coupon  bridge 
bonds  matiu'ing  June  1  1911,  mention  of  which  was  made  in 
V.  S4,  p.  138S,  to  B.  B.  Putnam  of  Marietta  at  par. 

Wauseon,  Fulton  County,  Ohio. — Bond  Sale. — On  July  15 
the  $1,326  30  5%  Ottokee  Street  and  $912  92  4i^%  Cherry 
Street  .sewer-construction  assessment  bonds  described  in 
V.  85,  p.  60,  were  awarded  to  P.  S.  Briggs  &  Co.  of  Cincin- 
nati for  $2,249  97  (100.480)  and  accrued  interest.  A  bid  of 
$2,245  22  (100.223)  was  also  received  from  the  Security 
Savings  Bank  &  Trust  Co.  of  Toledo.  Maturity,  one  bond 
of  each  issue  yearly  on  March  1  from  1908  to  1917   inclusive. 

West  CarroUton,  Montgomery  County,  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Aug.  7 
by  Elmer  Selley,  Village  Clerk,  for  the  following  bonds: 


$200  .")  ?i  coupon  Poplar  Street  Improvement  bond.     Maturity  Aug   1  1920  . 
275  5%  coupon  Burns  Street  improvement  bond.     Maturity  Aug   1  1922 
200  5  %  coupon  Elm  Street  improvement  bond.      Maturity  August  1  1921 . 
750  5%  coupon  Smith  Street  improvement  bonds.      Denomination  $375. 
Maturity  $375  on  Aug.  1  In  each  of  the  years  1923  and  1924 
]  ,000  5  %  coupon  Walnut  Street  Improvement  bonds.      Denomination  $500. 
Maturity  $500  on  Aug.  1  in  each  or  the  years  1925  and  1926. 

Authority  Section  2835,  Revi-sed  Statutes.  Date  Aug.  1 
1907.  Interest  semi-annually  at  the  first  National  Bank  of 
Miamisburg.  Certified  check  for  10%  of  bonds  bid  for, 
drawn  on  a  national  bank  and  made  payable  to  the  Village 
Treasurer,  is  required.      Purchaser  to  pay  accrued  interest. 

Whitehall  Township  School  District  (P.  O.  Cementon), 
Lehigh  County,  Pa. — Bond  Sale. — On  July  1  $50,000  4% 
5-30-year  (optional)  school  house  bonds  were  awarded  to 
the  .411entown  National  Bank  of  Allentown  at  par.  De- 
nominations $100  and  $500.  Date  July  1  1907.  Interest 
semi-annual. 

Wichita  School  District  (P.O.  Wichita),  Sedgwick  Comity, 
Kan. — Bonds  Defeated. — .4.11  election  held  June  IS  resulted  in 
the  defeat  of  a  proposition  to  issue  high-school  bonds. 

Wildwood,  Koochiching  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Aug.  17  by  John 
Bursack,  Town  Clerk  (P.  O.  Northome),  for  $8,000  6%  road 
and  bridge-con.struction  bonds.  Authority,  Chapter  64  and 
11,  General  Laws  1905,  and  Chapter  10,  Revised  Laws  of 
1905.  Denomination  $1,000.  Interest  July  15.  Maturity 
$1,000  yearly  beginning  four  years  from  date  of  issue.  An 
unconditional  certified  check  for  $400,  payable  to  the  Town 
Treasurer,  is  required. 

Wilmington,  New  Castle  County,  Del. — Bond  Sale. — On 
July  3  the  $430,000  4%,  gold  water-works  bonds  described 
in  V.  84,  p.  1569,  were  awarded,  it  is  stated,  to  the  Equitable 
Guarantee  &  Trust  Co.  of  Wilmington  for  $414,950 — the 
price  thus  being  96.50.  Maturity  on  May  1  as  follows: 
$30,000  yearly  from  1910  to  1913  inclusive,  $40,000  yearly 
from  1914  to  1917  inclusive  and  $50,000  yearly  from  1918  to 
1920  inclusive. 

Wilson  Township  (P.  0.  Wilson),  Wilson  County,  N.  C. — 
Bonds  Not  Sold. — No  sale  was  made  on  June  15  of  the  $100,- 
000  5%  30-year  coupon  road  bonds  described  in  V.  84,  p. 
1268. 


MISCELLANEOUS. 


New  Issue 

NEW  YORK  CITY 

4%  INTERCHANGEABLE 
Coupon   or   Reg  st  red    Bonds 

Gold,  Tax   Exempt, 
MATURING  MAY,  1957 


T.  W.  STEPHENS  &  CO., 

2  WALL  ST.,  NEW  YORK 


ERVIN    &    COMPANY, 

BANKERS, 

-.  ( New  Tork  Stock  Exchange, 

}  Fhiladelphia  Stock  Szohange. 

BONDS     FOR      INYESTMENT, 


43  Exchange  Place, 
New  York 


Drexel  Building, 
Philadelphia. 


Mac  Donald,  McCoy  &  Co., 

MUNICIPAL    AND    CORPORATION 

BONDS. 

z8i  La  Salle  Street,  Chicago. 


F.B.SHERMAN  &  CO. 

MUNICIPAL       ) 

AND  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 


INVESTMENT  BONDS 

lilBtM  upon  request. 

Denison  &  Farnsworth, 

BOSTON 
ei«BTEI<AIf  J>  and  PHII.A.DEI.PHIA. 


MISCELLANEOUS. 

July  Investment  Bonds 

Onr  ten-page  July  circular  describing 
nearly  fifty  issues  of 

Long=Term  Municipal,  Railroad  and 

Corporation  Bonds 

Yielding  3.80%  to  6% 

is  now  ready  for  distribution. 

E.  H.  ROLLINS  <&  SONS 

21  MILK  STREET         BOSTON,  MASS. 

Knickerbocker  Audit   Co., 

45  AVllllam  Street. 

CHAS    GRISWOLD  BOURNE,  President 
Telephone  Conneetions 


MISCELLANEOUS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

Eatabllshed  1860. 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Bnildlng,  Chicago 
CITY    COUNTY 


AND  TOWNSHIP    1 


BONDS. 


^'WEDOIWGS  AlVD  STRIKES 

are  the  bane  of  a  telephone  manager's  life,"  said  one  of  the  afflicted  the  other  day  in  our  office. 
"It's  hard  enough  to  get  operators  anyway,  and  just  when  they  begin  to  be  worth  their  salt  they 
start  something  doing.     One  day  this  spring  I  learned  that  two  of  my  best  operators  were  going 
to  get  married  soon  and  that  a  bunch  of  the  worst  ones  were  framing  up  a  labor  union. 
"THAT  SET  ME  THIKKilVO 

about  how  much  we  are  at  the  mercy  of  these  girls.  And  then  they're  harder  to  get  from  year  to 
year.  I  figured  it  all  out— what  we  spend  for  operator  hire,  for  training  them  and  for  the  extras 
for  their  comfort,  and  how  little  we  get  for  all  this;  and  I  decided  that  if  automatic  equipment 
would  wipe  out  these  two  Items  and  the  worry  that  accompanies  them.  It  was 

'  ME  FOR  THE  ArTOMfATIC,' 

and  so  I'm  here  for  business." 

How  many  managers  are  in  the  same  fix?  Don't_all  speak  at  once;  but  think  it  over,  and 
remember  that  the  automatic  switches  never  get  married  or  go  on  a  strike;  they  are  never  tired,  or 
peevish ,  or  unruly;  but  they  '  'are  all  there  all  the  time ,"  as  an  enthusiastic  automatic-eschange  man- 
ager said  recently.  Their  maintenance  is  small — $10  24  for  repair  parts  on  3,000  switches  in  a  year 
and  a  half,  in  one  instance — and,  taking  it  all  around  they  are  the  most  efficient  and  economical 
operators  a  manager  can  get.     Automatic  equipment  has  been  adopted  in  the  following  cities; — 


Aberdeen,  S,  D. 
Akron,  Ohio. 
Allentown,  Pa. 
Auburn,  Me. 
Auburn,  N.  Y. 
Battle  Creek,  Mich. 
Beaver  Falls,  Pa. 
Bellingham,  Wash. 
Buttp,  Mont. 
Cadillac.  Mich. 
Champaiftn,  111. 
Chicago.  Ill, 
Cleburne,  Texas. 
Columbus,  (Ja. 
Columbus,  Ohio. 
Dayton,  Ohio. 
Denver,  Colo. 
Dowagiac,  Mich. 


El  Paso,  Texas. 
Emaus,  Pa. 
Fall  River,  Mass. 
Grand  Rapids,  Mich. 
Hastings,  Nebr. 
Havana,  Cuba. 
Hazleton,  Pa. 
Holland.  Mich. 
Hopkinsville,  Ky. 
Jone.sboro,  Ark. 
Lake  Benton,  Minn. 
Lewtston,  Me. 
Lincoln,  Nebr. 
Los  Angeles,  Cal. 
Manchester,  Iowa. 
Marianao,  Cuba, 
Marion,  Ind. 
Medlord,  Wis. 


Miamisburg.  Ohio. 
Mt.  Olive,  111. 
New  Bedford,  Mass. 
Oakland,  Cal. 
Ocean  Park,  Cal. 
Omaha,  Nebr. 
Pentwater,  Mich, 
Portland,  Me. 
Portland,  Ore. 
Princeton,  N.  .1. 
Richmond,  Ind. 
Riverside,  Cal. 
Rochester,  Pa. 
Rushville,  Ind. 
San  Diego,  Cal. 
San  Francisco,  Cal. 
Santa  Monica.  Cal. 
Saskatoon,  Sask.,  Can. 


Sioux  City.  Iowa. 
Soutli  Bend,  Ind. 
Spokane,  Wash. 
Springfield,  Mo. 
St.  Mary's,  Ohio. 
Tacoma,  Wash. 
Toronto  Junction.  Can. 
Traverse  City,  Mich. 
Urbana,  Illinois. 
Van  Wert,  Ohio. 
Walla  Walla,  Wash. 
Wausau,  Wis. 
Westerly,  R.  I. 
Wilmington,  Del. 
Woodstock,  N.  B.,  Can. 


AUTOMATIC  ELECTRIC  CO., 

Van  Bur»n  and  Morgan  Streets  CHICAQO   U.  8.  A. 
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Winder,  Jackson  County,  Ga. — Bonds  Voted. — An  election  j 
held  Jul}-  S  resulted  in  favor  of  a  proposition  to  issue  $45,000 
water-works-system  bonds.  | 

I 

Windsor  Graded  School  District  (P.  O.  Windsor),  Bertie  1 
County,  N.  C.~Bond  Sale.—Oi  the  $5,000  6%  5-14-year 
(serial)  coupon  school-house  bonds  described  in  V.  85,  p. 
120.  S3, 500  were  awarded  to  AVilliam  Pritchard  at  100.50 
and  accrued  interest  and  SI, 500  were  awarded  to  George  L. 
Morone  at  100.50  and  accrued  interest.  " 

Winston-Salem,  Forsyth  County,  N.  C. — Bo7id  Election. — 
The  Board  of  Aldermen  has  passed  an  ordinance  providing 
for  an  election  to  be  held  Aug.  6  to  submit  to  the  voters  the 
question  of  issuing  S85,000  street-improvement,  $35,000 
water-main-extension  and  $30,000  sewerage-system-improve- 
ment 30-year  coupon  bonds  at  not  exceeding  5%  interest. 
Interest  semi-annual. 

Wyomissing  School  District  (P.  O.  Wyomissing),  Berks 
County,  Pa. — Bo?id  Sale. — We  are  advised  that  the  •'$25,000 
4%  school-house  bonds  described  in  V.  84,  p.  1268,  were  all 
dispo.sed  of  on  June  1 . 

Yakima  County  School  District  No.  32,  Wash. — Bond 
Sale. — On  July  13  the  .?5.000  coupon  school-addition  bonds 
de.scribed  in  V.  84.  p.  1570,  were  awarded  to  the  State  of 
Washington  at  par  for  5%  1-15-year  (optional)  bonds.  The 
following  bids  were  received  for  the  bonds,  which  were  adver- 
tised as  10-15-year  (optional)  bonds: 

Morris  Bros..Portrd(.i  !<s).a§5,057  50i  S.  A.  Kean.  Chicago  (6s)  ,.$5,0.5.5  00 
\Vm.    D.    Perkins    &    Co.,  I  C.  H.  Coffin,  Chicago  (6s) -_   5,026  00 

Seattle  (514s) a5,000  00 1 

a  And  furnish  blank  bonds  free  of  cost  to  district- 

Yakima  County  School  District  No,  34,  Wash. — Bond 
Sale.— On  July  13  the  $2. .500  coupon  .school-addition  bonds 
described  in  V.  84,  p.  1570,  were  awarded  to  the  Stat?  of 
Washington  at  par  for  5%  1-20-year  (optional)  bonds.  The 
following  bids  were  received,  the  bonds  being  5-20-year 
(optional)  bonds: 


S.  A.  Kean,  Chicago  (6s)- 


.$2,502  501  Wm.    D.    Perkins    &    Co., 

I      Seattle  (6s) a$2, JOO  00 


a  And  furnish  blank  bonds  free  of  cost  to  district. 


Yellow  Grass,  Sask. — Debenture  Offering.— Proposals  will 
be  received  uj)  to  July  22  by  T.  A.  Hill,  Secretary-Treasurer, 
for  the  following  debentures: 

$20,000  7  %  debentures.  Bcnomination  S400.  Maturity  yearly  on  Aug.  1 
as  follows:  S400  from  1908  to  1912  Inclusive.  $800  from  1913 
to  1917  inclusive,  $1,200  from  1918  to  1922  inclusive  and 
$1,600  from  192;!  to  1927  inclusive. 
5,000  7%  debentures.  Maturity  $500  yearly  on  Aug.  1  from  1908  to 
1917  inclusive. 

Debentures  are  dated  Aug.  1  1907.  < 

Yonkers,  Westchester  County,  N.  Y. — Bond  Offering. — 
Proposals  were  asked  for  until  8  p.  m.  yesterday  (July  19) 
by  J.  H.  Claxton,  Secretary  of  the  Board  of  Education,  for. 
$85,500  4%  registered  school  bonds.  Authority  Chapter 
543,  Laws  of  1899,  and  resolutions  passed  bjr  the  Common 
Council  on  Nov.  26  1906.  Date  Dec.  15  1906.  Interest 
April  1  and  Oct.  1.  Maturity  $10,000  yearly  on  April  1 
from  1940  to  1947  inclusive  and  $5,500  on  April  1  1948. 
The  result  of  this  offering  was  not  known  to  us  at  the  hour  of 
going  to   press. 

Youngstown,  Mahoning  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Aug.  12  by  Win.  I. 
Davies,  City  Auditor,  for  the  following  bonds: 

$1,225  5  %  McKlnnie  Street  sewer  bonds.      Maturity  $245  yearly  on  Oct.  1 

from  1909  to  lOl,?  inclusive. 
I.S.SIS  5%  Ohio  Avenue  paving  bonds.     Maturity  $2,663  yearly  on  Oct.l 
•         ■      from  1909  to  1913  inclusive. 
8,300J5%  North  Heights  Avenue  paving  bonds.     Maturity  $1,660  yearly 
•    •    •    •      on  Oct.   1   from   1909  to  191,1  inclusive. 
29,570  5  %  Fifth  Avenue  paving  bonds.     Maturity  $5,914  yearly  on  Oct.  1 
from  1909  to  1913  inclusive. 
1,330  5  %  Florence    Avenue    grading   bonds.     Maturity    $266    yearly    on 

Oct.  1  from  1909  to  1913  inclusive. 
1,320  5  %  Butler  Avenue  grading  bonds.     Maturity  $264  yearly  on  Oct.  1 

from  1909  to  1913  Inclusive. 
1.360  5%  Wick  Avenue  cleaning  bonds.     Maturity  Oct.  1  1909. 

^Bonds  are  dated  Aug.  19  1907.  Interest  semi-annually  at 
the  City  Treasurer's  office.  Each  bid  must  be  made  for  each 
block  of  bonds  separately  and  must  be  accompanied  by  a 
certified|check  on  a  national  bank  for  2%  of  each  block  bid 
upon,  and  made  payable  to  the  City  Auditor.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  Aug.  19, 
the  money  to  be  delivered  at  one  of  the  banks  of  Youngstown 
or  at^thelCity^Treasurer's  office. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  J'anuary  22d,  1907. 

T  le  Trustees,  in  conformiti/  with  the  Charter  of  the  Company,  submit  the  follovnng  statement  of  its  affairs 

on  the  Slst  of  December,  1900. 

Premiums  on  Marine  Risks  from  1st  January,  1900,  to  31st  December,  1906 $3,190,241  07 

Premiums  on  Policies  not  marked  off  1st  January,  1906 ..- 582,191  98 


Total  Marine  Premiums $3,772,433  65 


Premiums  marked  off  from  1st  January,  1006,  to  31st  December,  1906 $3,081,714  32 

Interest  received  during  the  ytir $350,457  98 

Rent,  less  Taxes  and  Expenses. 125,501  85       $481,959  83 


liOsses  paid  during  the  year  which  were  estimated  in  1905 

and  previous  years $309,817  14 

Losses  occurred,  estimated  and  paid  in  1906 1,009,224  32  $1,319,041  46 


Less   Salvages $107,176  57 

Re-insurances   150,190  74 


257,367  31 
$1,061,874  15 


Returns  of  Premiums $62,411  11 

Expenses,   including  officers'   salaries  and  clerks'   compensation,  sta- 
tionery, new.spapers,  advertisements,  etc $344,098  27 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,697,108  00 

Special  deposits  in  Banks  and  Trust  Companies 

Real  Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00 


Premium  notes  and  Bills  Receivable 

Cash  in    hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  foreign 

countries 

Cash  in  bank 


700,966  6 

4,374,000  00 

1,191,974  88 

271,142  54 
562,631  63 


Aggregating $12,797,823  72 


A  dividend  of  Six  pei-  cent  Interest  on  the  outstanding  certificates  of  profits  win  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1901  will  be  rertoCiTied  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  fifth  of  February  next,  from  which  date 
all  Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment,  and   canceled 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  Decemb'^r,  1906,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  seventh  of  May  next. 

By  order  of   the   Board, 

Q.   STANTON  FLOYD-JONES.  Secretary. 


GUSTAv  amsinck:, 

FRANCIS  M.   BACON, 
30HM   N.    BEACH. 
WILLIAM   B.    BOULTON, 
VERNON   H.   BROWN. 
WALDRON   P.    BROWN. 
.JOSEPH   H.   CHAPMAN, 
GEORGE  C.  CLA.RK. 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART. 


TRUSTEES. 
HERBERT  L.   GRIGGS, 
CLEMENT  A.   GRISCOM, 
ANvSON   W.   HARD. 
MORRIS   K.   JESUP, 
LEWIS  CASS  LEDYARD. 
FRANCIS  H.   LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE  H.   MACY, 
CHARLES  H.  MARSHALL. 


W.  H.  H.  MOOKt;, 
NICHOLAS    F.    PALMER, 
HENRY  PARISH, 
DALLAS  B.   PRATT, 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN. 
JOHN  L.  RIKER. 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET. 


A.   A.   R^VEN,  President. 
CORNELIUS   KLDERT.    Vicp-Pre.iident. 
JAMES  L.   LIVINGSTON.   2d   Vice-President. 
SANFORD   E.   COBB.  Sd  Vice-President. 
CHARLES  E.   FAY,  4th  Vice-President. 


MtSCELLANEOUS. 


Capital  and( 
Surplus 


'$12,000,000 
TlTlE  GUARANTEE 

andTrust  company 

176  Broadway,  New   Votk. 

I7S  Reinsen  Street,  Brooklyn. 

198    Montaeue  Street.    Brooklyn    Banklns    Dept. 

Examines  d:  guarantees  Real  Estate  Titles, 

Loetns  XConey  on  Sond  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

Beeeives Deposits  stihject  to  etieck,  alloteing 
Interest. 

Does  all  Trust  Company  Btisineas. 

FINANCE  COMMITTEE. 
In  Charge  of  Banking  Interests 
EDWARD  T.   BEDFORD. 

CLARENCE  H.  KELSEY. 
EDGAR  L.  MARSTON. 

WILLIAM  H.  NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEABODY. 
JACOB  H.  SCHIFF. 
JAMES  SPEYKR. 

EDWARD  O.  STANLEY 


CLARENCE  H.  KELSEY,  President. 

FRANK  BAILEY,  Vice  President. 

EDWARD  O.  STANLEY,  Second  Vice  President. 

Manager  Banking  Department. 

CLINTON  D.  BUROICK   Third  Vice  President. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

PRANK    L.   SNiFFEN     Manager   Brooklyn    Banklnt 
DepaitmenC. 


of  All  Years  Bought  and  Sold 


JOHN  M.  GILLESPIE, 

Room  No.  518  Atlantic  Building, 
49-51  Wall  Street,  NEW  YORK. 


PRIMROSE  &  BRAUN, 

tiev/    York     dty     Bank,     Trust    aaa 
Fire  InsHrance   Stocks 

43  Exchanse  Place     -     NXW   YORK. 


BONDS 


WITH    OR 
WITHOUT 


COUPONS 


with  steel-plate  borders,  or  UthoKrapbed.  or  part- 
ly printed  from  type.     If  the  latter,  then  can  be 

DELIVERED   IN  FEW  DAYS 

Certificates  engraved  In  best  manner,  or  oartlT 
lithoi^rapbed  and  partly  printed 

ALBEBT  B.  KING  &  CO.,  806  Broadway,  X.  Y. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
S2,')90, 783,347,  against  $2,743,755,636  last  week  and 
$2,566,515,908  the  corresponding  week  last  year. 


Clearings — Returns  by  TeUgraph. 
Week  ending  Jvly  2!. 

1907. 

1906. 

Per 
Cent. 

S1.22S.037. 19a 

122.600.99:5 

113„S27,G3() 

22.159,904 

19.5.629,462 

47,998,003 

10.813,500 

SI. 298,055,796 

121,407,820 

116,379,571 

20,400.637 

173.400.961 

44,231,237 

12,073  ,.504 

81,787,255,526 
335,096,418 

,52,122.351,944 
444.163.964 

—5.4 

Boston                                    

+  1.0 

—2.6 

Baltimore 

+  8.6 

Chicago 

St.  Louis 

-Vew  Orleans        .     .       -   .  _ 

+  12. S 

+  8.5 

—  10.4 

Seven  cities,  5  days 

other  cities,  5  days 

$1, 740  „'i72. 7.57 
400.098.761 

—2.6 
+  19.4 

Total  all  cities,  5  days 

S2, 140,671, 518 
450,111.829 

+  0.9 

All  cities.  1  day  --    

+  1.3 

Total  all  cities  for  week 

S2,. 590 .783 .347 

82,566.515.908 

4  0.9 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

Wc  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  July  20,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
gain  of  2.9%.  Outside  of  New  York  the  increase  over 
1906  is  8.2%. 


■Charini/s  at- 

Week  ending  July  20. 

Inc.  or 

1907. 

1906. 

Dec. 

1905. 

1904. 

s 

$ 

% 

% 

*     .    o.o 

Now  York   .    ... 

1,611,773,636 

1.620.418.222 

—0.5 

1,439.283,238 

1,268.064,868 

[■■liiludelphia    .   , 

141,539,989 

148,987.044 

—5.0 

125.130.680 

104.171,474 

Pi;isl)urgh_   .   .- 

51,K02,927 

.50,744,499 

+  2.1 

9, 0(17. son 

40,831,174 

Iialtlmore    

26,990.348 

26,209,644 

+  3.0 

23,7i;(i,'.(24 

21,917,116 

Buffalo 

8,490,847 

8,331,660 

+  1.9 

0.(i59.7.)() 

6,253,451 

Wa.Milngton..    .. 

(;.258,3t3 

5,231,142 

+  19.6 

5.028,270 

3,679,7,38 

Albany...    

5,783,401 

5,108,258 

+  13.2 

4,167,582 

3,147.026 

Kochester 

3,174,162 

3,244.168 

—2.2 

3,291,923 

2,702,138 

.-^cranton      

2,,354,779 

2,128,106 

+  10.5 

1,864,321 

1,906,640 

Syracuse  ..... 

2,492,132 

1,962,4,39 

+  26.7 

1,526,1.6 

1,238,080 

Wilmington..    . 

1,355,588 

1,240,165 

+  9.3 

1,1(58,119 

1,010,042 

Heading .. 

1,321,055 

1.182,571 

+  11.8 

1.013,024 

1,041,906 

Wilkes-Barre 

1,181,031 

1.005,522 

+  17.5 

937,610 

854.123 

Wheeling.  W.  Va. 

971.967 

l.OOl.OOfi 

—2.9 

735,321 

728.121 

Erie 

746.397 

702.241 

+  6.3 

545,138 

477 ,969 

Oreensbur    

550,000 

589, 68C 

—6.7 

555,269 

354,827 

Cbeste- 

5  0,862 

609,057 

1    —16.1 

485,257 

4.58.773 

Blnghamton 

545,90(1 

516,30C 

1      +5.S 

474,100 

406.000 

I'ranklln 

274,831 

278, lU 

1     —1.2 

.     246,062 

222.077 

Harrisburg 

1.006,925 

913,126 

}    +10.3 

Total  Middle- - 

1.869,120.120 

1,880.403,700 

{      —0.6 

1,065,886.624 

1.519.561,443 

Week  endlnq  July  20. 

Clearings  at — 

1 

Inc.  or 

1907. 

1906. 

Dec. 

1905. 

1904. 

.S 

.s 

% 

•S 

S 

Boston     

165.958,296 

158.159.903 

+  4,9 

142,531,487 

l:7.,549„530 

Providence  ...   . 

7,913,100 

7.101.100 

+  11.4 

7,250,800 

0,14   ,800 

Haniord .. 

3,904,838 

3,959  923 

—1.4 

2, (.68.496 

2,560,363 

New  Haven 

2,725,276 

2.620,441 

+  4.0 

2..339,828 

2,288,301 

Springfield 

2.145,016 

1,8.53,323 

15.8 

1,638,497 

1,480,100 

Portland 

1.844,601 

1,711, .382 

+  7.8 

1,506,2(59 

1,531,678 

Worcester  . .   ... 

1,732,710 

1.,526.!;.54 

+  13.5 

1,501,425 

1,314,932 

Fall  Kl  er 

07,548 

804.156 

+  12.9 

676,059 

024,35 

New  Bedford  . . 

735,458 

721.517 

+  1.9 

.524,068 

406,49 

Lowell  ...   

688,.327 

514.857 

+  33.7 

479,9.37 

4,53,72 

HolyoKe 

411,404 

450.144 

—8.6 
+  5.3 

3  6,362 

495,47 

Total  New  Eng 

188,966.580 

179.423.400 

101,853,228 

144,845,81 

Chicago 

237,708,835 

217,645,170 

+  9.2 

189,042,456 

1,57,934,26 

Cincinnati    .   . 

28,568,600 

25.523,850 

+  11.9 

23,961,550 

28,434,25 

Cleveland 

19,.384,846 

17.(i00,467 

+  9.8 

15,497,384 

13.357,28 

Detroit.        

15,484,713 

12,998,449 

+  19.1 

10,989,398 

9,587,200 

Milwaukee 

10,973,057 

8.809,157 

+  24.6 

8,481,655 

7  039,949 

Indiana  oolis 

8,599.318 

7, .843. 101 

+  9.6 

6,444,503 

6,749,418 

Columbus 

5.790,700 

4,863.700 

+  19.1 

4,398,100 

4,307,700 

Toledo  ...   ...   . 

4,169,788 

3.898.980 

+  7.0 

3,279,447 

3,298,453 

Peoria 

2,556,177 
2,484,293 

2, .509, 709 
2,195.753 

+  1.9 
+ 13.2 

2,656,136 
1,951,149 

1,810,201 

Grand  Rapids.  . 

1,844,677 

Dayton  _ 

2,221,045 

1,883,120 

+  17.9 

1.603,372 

1,573,360 

Evansville 

2,269,468 

1,764,124 

+  28.6 

1,470,187 

1,094,092 

Kalamazoo 

1,120,534 

893,770 

+  25.4 

729,948 

606,6r-'i 

Springfield,  III... 

751,718 

827,231 

—9.1 

710,803 

712,223 

Fort  Wayne 

780,278 

778,611 

+  0.2 

899.851 

Akron 

825,000 
650,875 

66C,7()8 
610..392 

+  23.7 
+  6.6 

521,700 
493,430 

030,7(0 

Rockl'ord   

495„516 

Lexington    

646,591 

.588,5,34 

+  9.9 

562,692 

604,1-13 

Youngstown 

1,024,960 

661,397 

+  82.6 

414,488 

436.6;  8 

Canton. -.   

520,047 

488.979 

+  6.4 

,392,151 

515,790 

South  Bend 

,501.834 

430,. 506 

+  16.6 

348,009 

Sorlngfield,  Ohio, 

383,102 

398,107 

—3.8 

383,787 

312,619 

Mansneld. 

394,927 

328,845 

+  20.1 

371,928 

181,270 

Quincy.  '     

366,627 
359,.501 

315,811 
307,511 

+  16.1 
+  16.9 

383,674 
312,154 

310,00(1 

Blooniington  .   . 

30-'.7';4 

Decatur 

356,134 

375,,338 

—5.1 

295,602 

no.siH 

.lacksonvllle,  III. 

269.168 

280,872 

—4.2 

280,2231 

17S,60(> 

Jackson 

413,.590 

247, .500 

+  67.1 

225,000 

2.50,2:27 

Ann  .\rbor 

142.134 

120.548 

+  17.9 
+  10.7 

100,232 

80.594 

Tot.  Mid,  West 

347,718,406 

315,816.300 

277,200.909 

242,943,295 

San  Franci-sco. . 

42,979,631 

40.630.7.59 

+  5.8 

25,929,380 

26,7.53,909 

Los  .'Vngeles. 

11,315,924 

10,2.52.230 

+  10.4 

6,081,450 

5,469,751 

Seattle    ...   ... 

9, 60?, 681 

9,1)1)11,0(10 

+  7.7 

3,977,813 

4,103,874 

Portland 

7.(68,714 

.",  (11)1). ()()() 

+  .53.4 

3,133,346 

2.775,941 

.Salt  Lake  City.. - 

7.7&y.835 

4,928,110 

+  58.1 

3,457,411 

2,298,7^8 

Oakland 

2.562.935 

4,043.984 

—36.6 



Spokane  .   

5.777.935 

3,748.535 

+  54.1 

2,250,868 

2.068,920 

Tacoma  _ 

5,0.56.639 

3.7.38.183 

+  .35.3 

1,894,243 

1.848,180 

Helena   .   . 

1.500.000 

93(i,495 

+  60.2 

794,833 

418,411 

Fargo         . . 

448.392 
459,499 

429,722 
400,000 

+  4.3 
+  14.9 

397.956 

425,685 

San  Jose- 

Sioux  Falls 

515,000 

342.190 

+  50.5 

181.895 

286,562 

Total  Paciflc 

95,767  185 

80.406.230 

+  19.1 

48,105,195 

46.451,981 

Kansas  City     .. 

30,318,693 

26,166,254 

+  15.9 

23,729,341 

17,480,040 

Minneapolis...    . 

20,898,482 

16,3oO,,584 

+  27.7 

15,003,1.38 

13,206,277 

Omaha.    . 

9,826,510 

9,395,181 

+  4.0 

9,034,242 

6,077,369 

St.  Paul. 

9,203,713 

8,303,174 

+  10.8 

0.429,2.87 

5.6,33,157 

Denver 

8,261,990 
5,473,706 

5,631.142 
4,3,59,803 

+  46.7 
+  25.6 

0,401,199 
4,236,797 

4,137,4-^0 

St.  Josenh   . 

3,088,:  34 

Des  Moines  . 

2,768,224 

2.441,877 

+  13.4 

2,499.723 

1,8.30,60/ 

Sioux  City 

1,978,592 

1,761,131' 

+  12.3 

1,637,124 

857,820 

Lincoln      .   .   . 

990,713 

1,422,652 

—30.4 

Wichita 

1,2,87,.525 

1.214,055 

+  6.1 

1.168.801 

916,5(5 

Colorado  Springs. 

710.742 

937,576 

—23.0 

784,711 

450,662 

Davenport  .   _ 

766.820 

795,830 

—3.6 

010,341 

677,219 

Topeka  . . . 

989.055 

909,159 

+  8.8 

454,476 

869,059 

Pueblo    ...   . 

576.626 
606.559 

510,102 
409,251 

+  13.0 
+  48.2 

473,. 5.55 
385,195 

Cedar  Rapids  .   . 

403,803 

Fremont 

218.768 

258.731 
80.876.563 

—15.4 
+  17.3 

226,070 

124,381 

Tot  .other  West 

94,882.718 

73,074.600 

55,350.075 

St.  Louis    

60.734,222 

54.648.421 

+  11.1 

53.218.897 

40.018.167 

New  Orleans  _ 

14,986,810 

14. .584.927 

+  2.8 

17.142,727 

12,795,254 

l.oulsvlllo 

12,209,703 

11.841,051 

+  3.0 

10.082,306 

10,423,313 

Houston..   

11,612,840 

8,425.019 

+  37.8 

6,000.000 

4,099.878 

O.alveslon    . 

5,090..50O 

4,810,000 

+  5.8 

5,908,500 

3,150,000 

Richmond    . 

0,117,293 

5,450,481 

+  12.2 

5,272,648 

3,858,077 

Savannaii  _   _ 

2,942,520 

3,740,551 

—21.3 

4,560,2,30 

2,894  ,,143 

Atlanta 

4,076. .332 

3,674,866 

+  10.9 

2,640,111 

2,.373,012 

Memphis    ... 

4,268,975 

3,578,713 

+  19.3 

3,911,1.37 

2.864,101 

Nashville 

3, 959,. 552 

3,397,985 

+  16.5 

2.809,315 

2,408,417 

Fort  Worth.      .. 

3.772,233 

2,599,786 

+  45.1 

2,109,098 

1.027,859 

Norfolk 

2,597,640 

2,361,713 

+9.t 

1,906,825 

1,590,742 

Mobile 

1,479,651 

1,622,681 

—8.8 

1.072,326 

Birmingham 

2,080,000 

l.fiOO.OOn 

+  30.0 

1,480,000 

l,o¥o,66(i 

Chattanooga    .   . 

1,426,558 

1,427,089 

—0.1 

885,596 

698.401 

.Jacksonville 

1,600.925 

1,329,177 

+  20.4 

1,001.720 

803,099 

Knoxvllle 

1,400,000 

1.247,030 

+  12.3 

1,274,739 

1.274,293 

.A.ugusta..    -   _   . 

1,372,558 

1.222.897 

+  12.3 

1.752,221 

1,018.803 

Little  Kock...    . 

1,206,723 

1.1S4.781 

+  1.9 

886,095 

051,103 

Charleston . 

1,250,000 

1,150,042 

+  8.6 

1 ,259,480 

943,515 

Macon 

584,483 

399.855 

+  47.8 

4(53,458 

273,6:<;i 

Beaumont 

467,043 

418,9.59 

+  11.5 
+  11.2 

369.954 

290,641 

Total  .Southern 

145,294.567 

130,717,2.30 

126.073.449 

101.100,371 

Total  all 

2,743,755.636 

2,0()6,634,423 

+  2.9 

2,372.537,320 

2,112,329.701 

Outside  .N".  Y.. 

1,  31,982,000 

1,040,225,201 

+  8.2 

933,274.082 

844,204,833 

Canada — 

23.131,467 

28,527.958 

—18.9 

25.876,291 

21,431.378 

Toronto 

23,710,754 

21,499,032 

+  8.C 

20.139.388 

15.237,301 

11,577,006 

9,480,173 

+22.1 

7.634.1.83 

5,704,549 
2,180,249 
l,710,5(iS 

Ottawa 

\'aucouver- 

3,219,923 
4.182.423 

3,217,351 
2,708,422 

+  0.1 

+  54.4 

2,300.085 
1,079,335 

Quebec 

Halifax  - 

2.1.33.328 
2.094.793 

1,921,996 
1,7.82.2.58 

+  11.0 
+  17.5 

1.870,043 
1,875,316 

1,871,226 

1,040,403 

1.005,288 

779,437 

1.698.598 

1.017.232 

+  5.{ 

1,280,648 

.St.  John 

1,412.019 

1.234.021 

+  14.4 

1,143.321 

London  

1,409.584 

1,144.0.57 

+  23.2 

933,925 

Calgary 

Edmonton 

^'lcloI'l.a    

1.357.737 
1.098,726 
1,131.777 

1.030,274 
9,30,511 
901,84(1 

+  31.8 
+  18.1 
+  25.,"^ 

799,373 

753",  i  (12 

Total   Canada - 

78,158,195 

70,445,125 

+  2.2 

05,537,908 

,53.240,9,89 
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"RAILWAY  AND  INDUSTRIAL''  SECTION. 

A  new  number  of  our  '■' Railway  and  Industrial" 
Section,  revised  to  date,  is  sent  to  our  subscribers  to- 
day. The  editorial  discussions  in  the  same  embiace 
the  following  topics:  "New  York  Improvements  ot 
the  Pennsylvania  RR."  and  "Investigation  of  Acci- 
dents." 


THE  FINANCIAL  SITUATION. 

The  market  keeps  unstable.  No  sooner  does  the 
optimist  settle  into  a  half  belief  that  things  have 
passed  the  dangers  that  threatened  the  industrial 
situation,  and  a  few  stocks,  encouraged  by  that  belief, 
have  begun  in  a  half-scared,  timid  way  to  creep  up 
on  a  comparison  with  last  year's  smaller  earnings  and 
fresh  promises  of  higher  dividends — no  sooner  are 
these  signs  of  new  life  in  evidence  than  something  like 
a  suggestion  of  a  new  outflow  of  gold  to  Paris  sends  a 
tremble  all  through  the  list,  and  the  gain  in  values  and 
hope  is  gone.  This  was  the  story  which  was  afloat 
with  other  discouraging  addenda  (strike  in  Steel  Cor- 
poration, small  gold  exports  to  Canada,  &c.)  on 
Tuesday.  The  presumption  of  a  new  gold  outflow  to 
Europe  had  its  origin  in  higher  rates  for  sterling 
exchange,  and  in  the  failure  of  the  Manchurian  loan 
reported  as  depressing  materially  the  London  money 
market,  an  announcement  that  also  had  in  turn  an 
ominous  sound  to  our  borrowers  here  that  have  been 
making  demands  on  that  centre  with  their  finance  bills, 
the  supply  of  which,  we  reported  last  week,  had  been 
consequently  restricted . 

The  next  day  (Wednesday)  the  entire  complexion 
of  affairs  changed.  There  seemed  to  be  no  essentially 
new  features,  except  we  may  call  a  swaying  by  rumors 
and  sentiment  new  features — of  which  there  was  an 
abundance.  Chief  among  these  was  a  repetition  of 
the  report  which  had  been  afloat  on  Monday  that  the 
dividend  on  the  Southern  Pacific  common  was  to  be 
raised  from  5%  to  6%.  That  meant  much,  according 
to  the  market  view  at  least,  for  Southern  Pacific 
advanced  4  points  almost  with  the  opening  hour  of 
the  Exchange,  and  Union  Pacific  2}/^  points,  while  the 
most  of  the  list  showed  evidences  of  the  upward  ten- 
dency. Little  regard  was  had  to  any  other  circum- 
stance. The  Steel  Corporation  strike  was  thought 
much  less  of  as  an  adverse  fact,  more  as  it  ought  to 
be,  and  the  firmness  in  foreign  exchange  passed  with- 
out notice.  No  stock  can  be  used  more  easily  as  a 
purely  speculative  venture,  affording  more  plausible 
reasons  as  a  basis  for  rumors  of  a  movement  up  or 
down,  according  to  the  humor  of  the  moment,  and  be 
worked  with  more  or  wider  effect  than  Southern  Pacific. 
Earnings  are  good;  the  road  acts  as  a  kind  of  centre  of 
considerable  influence  on  several  large  properties;  it 
has  the  ability  to  increase  its  dividend  or  to  withhold 
it;  while  it  is  held  so  as  to  be  easily  handled.  It  was 
not  a  very  exhilarating  fact,  however,  that  the  total 
sales  at  the  Exchange  Wednesday  were  only  676,000 
shares,  of  which  Union  Pacific  and  Southern  Pacific 
reached  350,000  shares.  We  hardly  think  that  can 
be  called  a  bull  market.  Thursday  the  market,  as  its 
recent  habit  is,  went  all  to  pieces  again;  and  Friday 
lethargy  was  the  prevailing  feature. 

An  issue  has  been  raised  in  North  Carolina  that  is 
worthy   of   the   attention   of   every   citizen   of   these 


Ignited  States.  We  emphasize  "these"  because  the 
Central  Government  was  so  named,  and  in  the  instru- 
ment which  consolidated  the  thirteen  units  the  Act 
was  so  worded  as  to  be  a  compact  of  hmited  powers; 
and  further,  so  as  all  powers  which  were  not  specifically 
granted  were  expressly  reserved  by  the  States.  Conse- 
quently we  do  not  refer  to  this  incident  here  because 
we  think  it  is  in  itself  and  as  it  stands  of  any  great 
moment.  In  subsequent  columns  we  have  to-day  at 
considerable  length  set  out  our  views  respecting  the 
affair  and  need  not  repeat  them  here.  The  issues 
raised  are  questions  for  the  courts  to  settle  and  will, 
no  doubt,  be  settled  in  an  orderly  way. 

Our  purpose,  however,  was  simply  to  refer  to  the 
great  excitement  which  has  been  caused  by  the  affair 
in  North  Carolina  and  the  interest  shown  in  the  general 
s-ubject  in  other  States  through  a  mistaken  interpreta- 
tion of  what  is  transpiring.  By  accident  it  so  hap- 
l^ened  that  the  official  who  was  raised  to  and  who 
now  occupies  the  highest  position  within  the  gift  of 
the  people  has  publicly  proclaimed  that  he  has  found 
one — yes,  two — clauses  of  our  Constitution  which 
permit ,  if  stretched ,  to  so  broaden  the  natural  meaning 
of  the  Constitution  as  to  give  the  Central  Government 
almost,  if  not  quite,  absolute  power.  Were  that 
policy  to  succeed,  centralization  in  its  most  absolute 
form  would  be  the  result ,  and  if  the  chief  ruler  so  willed 
he  might  become  a  more  autocratic  boss  than  any 
country  has  ever  suffered  from.  What,  therefore, 
claims  general  interest  is  the  fact  that  the  scare  now 
prevailing  in  North  Carolina  is  merely  representative 
of  the  scare  which  would  extend  all  over  the  country 
if  it  apeared  possible  that  President  Roosevelt's  pur- 
pose could  prevail,  or  if  the  person  who  was  elected 
would  carry  out  the  same  idea.  The  people  ought  to 
see  to  it  that  the  political  platforms  of  both  parties 
at  our  next  election  are  sound  on  this  burning  question 
of  restraining  any  disposition  to  take  the  bars 
down. 

One  incident  of  the  week  which  seems  to  reflect  the 
apathy  of  London  investors  ,as  well  as  the  conservative 
pohcy  which  has  been  adopted  by  British  bankers, 
was  the  utter  failure  of  the  South  Manchurian  Railway 
loan  for  20  million  dollars  that  was  offered  in  London 
on  Tuesday.  The  syndicate  of  bankers  announced 
with  the  issue  of  the  loan  that  it  had  been  so  attractive 
to  investors  that  subscriptions  were  at  a  premium. 
But,  strange  to  say,  the  underwriters,  when  the  bids 
were  opened,  found  they  would  have  to  assume  about 
50%  of  the  loan,  indicating  a  remarkable  paucity  of 
public  bids  therefor.  The  bonds  were,  as  we  stated  in 
this  column  last  week,  guaranteed  by  the  Japanese 
Government;  they  were  intended  to  provide  capital 
for  the  development  of  railway  transportation  in  the 
province  of  Manchuria,  which  was  acquired  through 
the  Treaty  of  Portsmouth.  They  bear  5%  interest 
and  the  emission  price  was  97;  moreover,  they  were  of 
such  a  character  as  might  ordinarily  be  expected  to 
make  them  popular  with  investors;  but  the  issue  was 
a   fiasco. 

The  reason  for  this  failure  is  not  far  to  seek .  British 
bankers  are  endeavoring  to  promote  the  efforts  of  the 
Bank  of  England  to  accumulate  a  reserve  sufficient  to 
prevent  the  financial  and  business  interests  of  Great 
Britain  any  longer  to  be  embarrassed  by  the  mainte- 
nance of  a  Bank  discount  rate  which  is  obstructive  of 
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that  progress  so  necessary  for  a  commercial  centre  of 
London's  importance.  These  bankers  have ,  by  adopt- 
ing a  pohcy  of  conservatism  in  negotiating  finance 
bills,  sacrificed  some  portion  of  a  business  which  has 
heretofore  been  quite  profitable;  they  have  permitted, 
though  unwillingly,  the  Bank  of  France  to  attain  a 
dominating  financial  position  in  Western  Europe,  and 
they  suffered,  last  year,  the  humiliation  of  the  Bank's 
borrowing  from  the  French  Bank  of  a  sum  which  was 
necessary  thus  to  be  obtained  in  order  to  prevent  the 
development  of  a  critical  situation.  Until,  through 
their  voluntary  sacrifices  and  through  forbearance  of 
operations  which  might  result  in  more  or  less  embar- 
rassment to  the  Bank  and  to  the  discount  situation, 
there  shall  be  a  substantial  recovery  in  the  Bank's 
prestige  and  financial  power,  British  bankers  cannot 
be  expected  to  encourage  negotiations  even  of  such  a 
profitable  character  as  that  of  the  above-mentioned 
loan,  and  offerings  of  such  a  nature  will  have  to  be 
made  at  centres  where  the  employment  of  capital  is 
not  restricted  by  necessitous  circumstances. 

There  seems  to  be  some  prospect  of  at  least  a  partial 
recovery  of  the  British  Bfenk's  prestige,  though  the 
progress  will,  most  hkely,  be  slow.  Gold  is  now  flow- 
ing uninterruptedly  into  that  bank's  reserve;  this  week 
5  million  dollars  of  the  Cape  metal  will  be  offered  in 
the  market  and  next  week  one  million  from  Australia. 
If  there  shall  be  no  competition  for  this  gold  the  Bank 
will  probably  secure  the  bulk  of  it;  the  market  price  of 
gold  bars  is  now  77  shillings  9}4^  pence  per  ounce,  so 
that  the  metal  will  be  obtained  at  a  reasonable  cost. 
But  while  gold  is  thus  being  accumulated  it  is,  at  the 
same  time,  being  withdrawn  from  the  Bank;  it  would, 
indeed,  seem  as  if  the  demands  of  all  commercial  coun- 
tries, except  France  and  America,  are  concentrating 
upon  London.  Egypt,  South  America  and  India  are 
more  or  less  in  need  of  the  metal.  Germany's  pros- 
pective requirements  are  great  and  gold  is  now  mov- 
ing to  the  British  provinces  in  response  to  the  season's 
usual  demand.  Egypt  requires  the  metal  for  the  re- 
inforcement of  its  Bank's  position,  that  was  somewhat 
impaired  during  the  late  crisis;  she  will  ask  payment  in 
gold  for  her  cotton  crop,  which  is  large.  Argentina  is 
drawing  gold  for  her  cereals  and  Brazil  seeks  to  borrow 
on  account  of  her  valorization  plan,  though  she  will 
probably  have  to  defer  her  requirements  until  the 
London  investment  situation  improves.  According  to 
Mr.  Morley,  Finance  Minister  of  India,  the  Council 
has  accumulated  a  gold  reserve  of  623^  million  dollars, 
derived  chiefly  from  silver  coinage  profits,  which  re- 
serve has  been  largely  invested  in  British  Government 
securities;  after  the  present  year  and  until  the  reserve 
reaches  100  millions,  half  the  profit  on  coinage,  to- 
gether with  interest  accretions,  will  be  added  to  re- 
serve, thus  making  it  probable  that  for  some  time  India 
will  be  in  the  market  for  the  metal.  Germany's  tense 
discount  rate  will  most  likely  threaten  withdrawals 
of  gold  from  London;  even  if  such  withdrawals  shall 
be  resisted ,  the  German  situation  will  be  more  or  less 
of  a  menace  to  London. 

Under  these  conditions,  present  and  prospective, 
of  the  British  markets,  it  would  seem  that  we  cannot 
reasonably  look  for  any  financial  aid  from  London 
should  we  need  it,  either  through  the  financing  of  our 
securities  or  of  our  cereal  and  cotton  crops.  Paris 
may  contribute  thereto  to  whatever  extent  may  be 
profitable  to  French  bankers,  but,  presumedly,  any 


attempt  by  us  to  obtain  British  capital  or  gold  will  be 
more  or  less  vigorously  resisted  at  its  inception. 
The  suggestion  that  we  may  require  assistance  seems 
already  to  be  seriously  regarded.  It  is  insisted  by- 
London  financial  journals  that  the  American  money 
market  can  be  provided  for  by  obtaining  gold  else- 
where than  from  Europe  and  by  the  Secretar}^  of  the 
Treasury  placing  all  the  receipts  from  revenues  with 
depository  banks.  The  right  course  to  follow,  it  is 
urged  by  these  journals,  is  for  British  bankers  to  limit 
the  amount  of  finance  bills  so  that  there  will  not  be 
the  danger  of  stringency  in  London  and  possibly  of  the 
Bank  of  England  being  obliged  again  to  advance  its- 
rate  of  discount  to  6%. 

Foreign  exchange  gradually  advanced  this  week  to 
rates  which  seemed  to  make  probable  an  early  resump- 
tion of  gold  exports  to  Paris;  the  maintenance,  how- 
ever, of  a  sterling  rate  at  the  French  capital  on  London 
at  25  francs  16  centimes  was  apparently  the  only 
obstacle  to  the  movement,  assuming  that  the  Bank  of 
France  would  contribute  thereto  by  advances  on  the 
metal  while  it  was  in  transit.  Some  bankers  express 
doubts  as  to  whether  the  Bank  will  offer  this  induce- 
ment, claiming  that  the  institution  seemingly  now  has 
enough  for  its  purposes,  having  accumulated  since 
the  first  week  in  May  nearly  413^  million  dollars.  It 
appears  likely,  though,  that  the  Bank  would  scarcely 
neglect  the  opportunity  to  secure  more  gold,  inasmuch 
as  it  could  be  obtained  at  comparatively  small  cost; 
moreover,  it  could,  at  the  present  time,  be  employed 
quite  profitably  in  investments  on  the  London  market . 
On  Friday  rates  for  sterling  exchange  were  so  strong 
that  it  seemed  probable  that  gold  would  move  to  Paris 
next  week,  and  it  was  regarded  as  likely  that  such 
shipments  would  be  aided  by  the  Bank  of  France. 

Mr.  William  J.  Bryan  has  announced  his  position 
with  reference  to  what  he  conceives  will  be  the  issues 
in  the  Presidential  campaign  of  next  year,  and  his 
views  of  course  possess  considerable  interest  as  those 
of  a  possible  Presidential  candidate.  He  gives  it  as 
his  opinion  that  Government  ownership  of  railroads 
is  not  an  immediate  issue  and  is  not  likely  to  be  among 
the  matters  that  will  be  discussed  next  year.  He  says 
that  "a  large  majority  of  the  people  still  hope  for  ef- 
fective regulation,  and  while  they  so  hope  they  will  not 
consider  ownership."  In  this  we  think  Mr.  Bryan  is 
entirely  right,  and  he  might  have  gone  further  and 
said  that  the  people  of  this  country  will  hesitate  a  long 
while  before  they  will  even  entertain  the  idea  of  Gov- 
ernment ownership.  Mr.  Bryan  has  been  criticized 
a  good  deal  since  he  made  this  utterance  with  reference 
to  Government  ownership,  and  we  think  rather  un- 
fairly. The  disposition  has  been  to  regard  the  an- 
nouncement as  an  indication  that  he  was  ready  to 
abandon  the  idea  of  Government  ownership  after  hav- 
ing thrust  it  so  prominently  before  the  public  only  a 
year  ago,  on  his  return  from  abroad.  It  is  due  Mr. 
Bryan  to  say  that  when  he  made  his  speeches  on  this 
question  last  year,  he  was  very  careful  to  intimate 
that  the  question  was  one  for  the  future,  and  that 
doubtless  considerable  time  must  elapse  before  the 
public  mind  would  be  ready  for  such  a  question,  or 
could  be  educated  up  to  the  point  where  the  idea 
would  receive  support. 

In  Mr.  Bryan's  estimation,  the  three  live  issues  of 
the  day  are  the  trust  question,  the  tariff  question  and 
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the  railroad  question.  As  far  as  our  observations  go, 
absolutely  no  interest  is  felt  by  the  great  mass  of  the 
public  in  the  tariff  question,  and  it  seems  to  be  flatly 
impossible  to  galvanize  it  into  life.  There  are  left, 
therefore,  onl}^  the  trust  question  and  the  railroad 
question,  and  there  Mr.  Roosevelt,  Mr.  Hughes  and 
the  other  leaders  in  the  dominant  party  have  been 
stirring  things  up  in  such  a  lively  fashion  that  it  is 
difficult  to  see  how  the  most  fastidious  radical  could 
improve  on  their  work,  or  how  even  Mr.  Bryan,  if  he 
were  in  power,  could  do  more  in  that  direction  than 
they  have  done.  Mr.  Bryan,  indeed,  gives  Mr.  Roose- 
velt a  certificate  of  character,  saying  that  the  Presi- 
dent has  partially  adopted  the  Democratic  view  re- 
garding railroad  regulation,  but  so  far,  he  adds,  the 
Republican  leaders  have  absolutely  opposed  effective 
regulation.  He  argues  that  the  President  is  helping 
to  educate  the  people  up  to  the  need  of  railroad  regula- 
tion, but  his  (the  President's)  party,  under  its  present 
leadership,  is  powerless  to  accomplish  this  or  any  other 
important  reform. 

What,  then,  would  Mr.  Bryan  have  the  Democratic 
party  do?  Note  what  he  says:  "If  the  Democratic 
party  will  clearly  and  unec{uivocally  demand,  first,  the 
ascertainment  of  the  value  of  all  the  railroads;  second, 
the  preventing  of  over-capitalization;  then,  third,  the 
reduction  of  rates  to  a  point  where  they  will  yield  only  a 
reasonable  return  upon  the  real  value  of  the  roads — 
if  the  party  will  do  this,  it  will  commend  itself  not  only 
to  Democrats,  but  to  those  Republicans  who  have  been 
led  to  study  the  railroad  question."  This  is  an  in- 
teresting program,  but  it  is  the  identical  plan  of 
campaign  which  Mr.  Roosevelt,  through  the  whole  of 
his  administration,  has  been  carrying  through  with 
so  much  industry  and  energy.  Every  one  of  the  points 
enumerated  by  Mr.  Bryan  has  already  been  made  by 
Mr.. Roosevelt,  and  the  latter  has  the  advantage  of 
being  in  power  and  of  thus  being  in  position  to  give 
prominence,  if  not  effect,  to  the  ideas.  Mr.  Roosevelt 
quite  recently  expressed  himself  in  favor  of  ascertain- 
ing the  value  of  railroad  property;  he  has  declared  him- 
self opposed  to  over-capitalization;  and  it  is  well  known 
that  he  would  look  with  favor  to  "the  reduction  of 
rates  to  a  point  where  they  will  yield  only  a  reasona- 
ble return  upon  the  real  value  of  the  roads."  Thus 
Mr.  Bryan  has  nothing  to  offer  except  Avhat  we  are 
already  getting  through  the  dominant  party — barring 
the  idea  of  Government  ownership  of  the  railroads, 
which  he  thinks  is  an  issue  for  which  the  public  mind 
is  not  yet  ready.  Possibly  even  this  last  remnant  may 
soon  be  taken  away  from  him,  for  there  have  been 
semi-official  intimations  recently  that  some  one  high 
in  authority  at  Washington  believed  it  would  be  a 
good  thing  for  the  NationaJ  Government  to  buy  a  lit- 
tle stock  of  every  railroad  in  the  country,  and  obtain 
representation  on  their  boards  of  directors,  in  order 
to  see  what  was  going  on  and  with  the  view  to  better 
controlling  the  roads.  Of  course  the  initial  purchase 
would  be  simply  an  catering  wedge.  Mr.  Bryan's 
declarations  merely  go  to  show  that  on  his  platform 
there  would  be  no  difference  in  policy  or  in  issues  be- 
tween the  two  great  pohtical  bodies.  Every  one 
knows  it  is  impossible  to  win  a  political  contest  in 
that  waj''.  If  the  Democrats  hope  to  have  a  ghost  of 
a  show  at  next  year's  election,  they  must  put  forward 
a  conservative  man  who  will  not  be  afraid  to  come  out 
plainly  against  the  radical  tendeudes  o    the|don)inant 


party.  Then,  indeed,  the  campaign  would  become 
lively,  and  we  believe  those  who  are  so  strenuously 
advocating  the  adoption  of  State  socialism  and  other 
radical  doctrines  would  be  surprised  at  the  result. 

We  think  it  a  little  unfortunate  that  the  Public 
Service  Commission  for  this  part  of  the  State  should, 
among  its  very  first  selections  have  retained  Mr.  Wil- 
liam M.  Ivins  as  special  counsel  to  conduct  an  investi- 
gation of  the  Interborough-Metropolitan  and  Brooklyn 
Rapid  Transit  systems.  Against  Mr.  Ivins's  charac- 
ter, of  course,  nothing  can  be  said.  But  there  is  grave 
doubt  whether  he  can  act  with  the  impartiality  that 
carries  conviction  in  such  a  task  as  that  assigned  to 
him.  Mr.  Ivins  was  a  candidate  for  Mayor  in  the 
three-cornered  contest  of  two  years  ago  in  this  city, 
when  Mayor  McClellan  and  Mr.  Hearst  competed  with 
him  for  honors  in  that  memorable  contest.  His  utter- 
ances during  that  campaign  showed  that  he  was  not  a 
man  who  had  much  regard  for  conventionahties  and 
also  that  he  held  so-called  "advanced  ideas"  on  many 
of  the  public  questions  of  the  day.  The  small  vote  that 
he  received  on  that  occasion-^he  standing  third  in  the 
race — seems  to  have  soured  him,  and  since  then  he  has 
frequently  in  public  utterances  acted  as  the  champion 
of  Mr.  Hearst  and  also  espoused  some  of  the  doctrines 
advocated  by  that  gentleman,  who,  as  is  known,  is 
particularly  hostile  against  the  interests  in  control  of 
the  Interborough-Metropolitan  Company.  We  are 
told  in  the  newspapers  that  a  year  ago  Attorney- 
General  Mayer  engaged  Mr.  Ivins  as  special  counsel  to 
investigate  a  particular  charge  made  against  the 
Metropolitan  Street  Ry.  Co,  and  that  on  that  occasion 
he  was  prepared  with  a  list  of  over  one  thousand 
questions,  but  that  after  two  hearings  had  been  held, 
the  matter  was  dropped  by  the  Attorney-General. 

Of  course,  Mr.  Ivins  will  have  power  to  ask  these- 
questions  now,  as  the  Public  Service  Commission 
has  vested  him  with  complete  authority,  he  being 
privileged  (as  one  of  the  newspaper  reporters  put  it) 
"practically  to  take  possession  of  the  effects  of  the 
two  corporations  and  to  take  advantage  of  the  oppor- 
tunity to  gather  data  to  be  used  against  the  companies  in 
the  coming  inquiry."  Mr.  Ivins  himself  has  said  that 
he  would  put  a  force  of  lawyers  and  accountants  to  work 
at  once  in  pushing  the  investigation.  But  supposing 
the  work  is  done  thoroughly,  will  it  have  the  value 
that  should  attach  to  an  investigation  of  this  kind? 
Will  the  results  of  the  investigation  be  accepted  as  con- 
clusive? If  he  undertakes  to  criticize  the  manage- 
ments or  the  finances  of  these  properties ,  will  there  not 
be  a  disposition  to  say  that  he  started  out  with  pre- 
conceived notions?  This  is  the  reason  why  we  think 
it  would  have  been  better  if  the  Public  Service  Com- 
mission had  appointed  an  entirely  disinterested  man. 
who  could  be  depended  upon  to  proceed  without  bias 
or  prejudice.  In  that  case  the  results  would  have  been 
entitled  to  great  weight.  In  making  investigations  of 
this  kind,  the  Commission  possesses  opportunity  for 
doing  some  good  work,  and  it  would  be  a  matter  of 
deep  regret  if  this  possibility  should  in  any  manner 
be  impaired  through  the  failure  to  exercise  diie  caution 
in  the  selection  of  the  appointees. 


Pennsylvania,  like  New  York,  now  ha-s  a  law  re- 
quiring trust  companies  to  keep  stated  reserves  against 
their  deposits,  and  indeed  the  Pennsylvania  statute 
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seems  to  have  been  modeled  in  great  part  on  the  New 
York  law.     We  printed  the  new  Act  in  full  in  our 
•'l^mk  Items'"  department  June  1,   and  attention  is 
again  called  to  the  matter  by  the  fact  that  the  Attor- 
ney-General of  the  State  has  just  been  called  upon  to 
interpret  some  of  its  provisions.     The  law  relates  not 
alone  to  trust  companies  but  to  "all  banks,  banking 
companies,   savings   banks,   savings   institutions  and 
companies  autiiorized  to  execute  trusts  of  any  descrip- 
tion and  to  receive  deposits."     The  Act  was  approved 
May  8  and  under  it  all  these  classes  of  institutions  are 
required  to  keep  a  reserve  of  15%  against  deposits, 
subject  to  check  or  payable  on  demand,  and  a  reserve 
of  7}4%  against  time  deposits.     One-third  of  the  15% 
reserve  must  consist  "of  either  lawful  money  of  the 
United   States,  gold   certificates,   silver  certificates," 
bank  notes  or  Clearing  House  certificates.     One-third 
may  consist  of  money  on  deposit  in  any  bank  or  trust 
company  in  Pennsylvania  or  in  any  bank  or  trust  com- 
pany in  any  other  State  located  in  any  city  designated 
as  a  reserve  city  which  has  been  approved  by  the  Com- 
missioner of  Banking.     Still  another  third  may  con- 
sist of  bonds  of  either  the  United  States,  the  Common- 
wealth of  Pennsylvania ,  or  any  city,  county  or  borough 
of  that  State,  and  bonds  which  now  or  hereafter  may 
be  authorized  by  law  as  legal  investments  for  savings 
banks   or   savings   institutions   in    Pennsylvania.     It 
was  this  last  clause  the  Attorney-General  was  called 
upon  to  construe,  the  question  being  whether  by  its 
wording  the  clause  restricted  the  municipal  bonds  that 
may  be  held  to  those  issued  only  by  Pennsylvania 
cities  or  whether  the  holdings  may  consist  of  municipal 
securities  generally  in  which  Pennsylvania  savings  insti- 
tutions are  allowed  to  invest.     The  Attorney-General 
takes  this  latter  viewand  holds,  as  a  consequence,  that 
bonds  of  every  State  in  the  Union  may  be  bought  that 
have  not  within  ten  years  previous  to  the  making  of  the 
investment  defaulted  in  the  payment  of  either  prin- 
cipal or  interest;  also  bonds  of  any  city,  county,  town 
or  village  of  any  State  issued  pursuant  to  law. 

It  will  be  observed  that  only  one-third  of  the  15% 
reserve  required  against  demand  deposits  need  consist 
of  cash.  There  are  very  few  trust  com_panies  in  Penn- 
sylvania which  in  magnitude  rank  with  those  in  this 
State  and  there  are  no  figures  available  to  show  con- 
clusively what  effect  the  new  law  will  have  in  de- 
pleting supplies  of  cash.  Pennsylvania  financial  insti- 
tutions make  returns  twice  a  year  to  the  Commissioner 
of  Banking  at  Harrisburg  and  the  last  reports  showed 
their  condition  for  May  28.  A  little  pamphlet  issued 
by  the  "Commercial  List  and  Price  Current"  of  Phila- 
delphia gives  the  figures  for  that  date  for  all  the  insti- 
tutions in  Philadelphia,  including  savings  banks  and 
commercial  banks, as  well  as  trust  companies,  to  all  of 
which  the  new  law  applies.  This  compilation  records 
a  grand  aggregate  of  deposits  of  .$316,035,585.  The 
total,  however,  covers  not  alone  demand  deposits,  on 
which  the  aggregate  of  reserve  must  be  15%,  but  also 
time  deposits,  on  which  the  reserve  is  only  7K%- 
Cash  on  hand  at  the  same  date  footed  up  $33,801,749, 
which  is  more  than  10%,  whereas  5%  would  be  suf- 
ficient under  the  new  law.  But  it  is  impossible  to 
state  what  items  are  included  under  the  heading 
"cash  on  hand."  Taking  such  a  prominent  institu- 
tion as  the.  Girard  Trust  Company  of  Philadelphia, 
we  find  that  it  reported  May  28  deposits  subject  to 
check  of  $28,913,087,  on  which  5%  would  amount  to 


$1,445,654,  whereas  this  institution  at  the  same  date 
held  cash  on  hand  of  $1,538,178.  Thus  no  enlarge- 
ment of  cash  holdings  was  necessary  in  the  case  of 
that  company  and  doubtless  this  is  true  also  of  some 
of  the  other  companies.  It  remains  to  add  that  the 
new  law  allows  the  reserve  fund  to  be  created  grad- 
ually, as  was  the  case  in  this  State.  The  full  amount 
of  reserve  need  not  be  held  until  Jan.  1  1908.  Three- 
fifths,  was  required  within  thirty  days  after  the  Act 
became  a  law,  an  additional  fifth  will  be  required  by 
Sept.  1  and  the  final  fifth  on  Jan.  1  1908. 

The  question  of  the  duties  between  railroads  and 
shippers  respecting  furnishing  and  using  cars    recalls 
to  mind  a  statement  made  in  February  last  by  Presi- 
dent Smith  of  the  Louisville  &  Nashville  to  the  com- 
mittee of  the  lower  branch  of  the  Alabama  Legislature, 
having  in  charge  a  bill  to  require  common  carriers 
"to  furnish  cars  and  to  provide  a  penalty  for  failing  or 
refusing  to  do  so."     The  new  Utilities  law  of  this  State, 
as  we  have  noted,  carefully  requires  railroads  to  fur- 
nish cars  at  all  times,  but  omits  to  require  consignees 
to  furnish  them  by  prompt  release.     Mr.  Smith  ob- 
jects to  the  phrase  "reciprocal  demurrage,"  as  implying 
that  the  obligation  in  this  matter  is  equal  on  both  sides; 
but,  since  obligation  clearly  does  lie  against  both,   it 
is  hardly  useful  to^discuss  which  is  the  greater.     The 
rule  is  nearly  uniform  through  the  States  that,  after  a 
reasonable  time,  the  carrier's  responsbility  for  unde- 
livered property  becomes  that  of  a  warehouseman; 
that  he  may  store  the  property,  at  a  proper  charge, 
and  may  insure  it,  and  that  after  a  certain  time  it  may 
be  sold.     By  like  reasoning, Hhe  carrier  has  a  right  to 
make  a  reasonable  chajrge  on  goods  which  the  consignee 
leaves  in  its  cars,  and  thus  the  demurrage  rule  grew  up; 
but  it  was  not  uniformly  enforced.     When  business 
was  dull  and  carriers  were  competing  for  it,  consignees 
sought  and  sometimes  obtained  permission  to  store 
property  in  cars  for  indefinite  times,  and  brokers  or 
commission  men  learned  to  turn  this  to  their  advantage 
by  ordering  large  quantities  of  property  shipped,  tak- 
ing their  chances  of  selling;  then,  when  the  conditions 
changed,  the  carriers  becam.e  embarrassed  in  turn  for 
lack  of  cars,  and  they  sought  to  reinstate  the  storage 
charge.     This  irregularity  led  to  forming  associations 
for  the  special  service  of  enforcing  like  rules  upon  all , 
with  a  common  agent  representing  all  the  carriers  in 
a  certain  district ,  collecting'f  or  them  the  storage  charge, 
called  demurrage . 

But,  although  carrier  and  owner  of  freight  have  a 
common  interest  in  prompt  movement,  this  interest 
naturally  does  not  always  work  for  the  benefit  of  beth , 
particularly  in  case  of  bulky  articles  of  low  value,  such 
as  lumber,  coal  and  hay.  An  example  is  cited  of, Mo- 
bile, a  large  export  shipping  port  of  lumber  especially; 
this  lumber,  sold  for  export,  to  be  re-shipped  at  a  some- 
what indefinite  date,  depending  on  the  arrival  of  ves- 
sels, will  cost  the  consignee  a  special  charge  for  unload- 
ing and  storing  unless  he  can  manage  to  keep  it  on 
the  cars  until  the  vessel  arrives.  During  July  and 
August  last  a  great  accumulation  of  lumber  occurred 
which  was  so  aggravated  by  the  storm  in  September 
following  that  conditions  became  desperate,  the  Louis- 
ville &  Nashville  road  being  threatened  with  a  stoppage 
of  through  freight  movement,  while  lumber  interests 
were  in  especial  distress  for  lack  of  cars.  On  Dec.  15 
a  statement  wasj^made  up  of  the  numbers'ofloaded  cars 
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and  the  times  they  had  been  on  hand.  Of  193  cars 
of  lumber,  52  had  been  on  hand  more  than  a  fortnight, 
and  some  had  stood  since  October;  of  all  classes  of 
freight,  524  carloads  had  been  held  from  three  to  sixty 
days  and  on  Dec.  29  it  was  found  that  33  cars  on  hand 
Dec .  ,15  were  still  held  there  by  t  heir  loads .  To  relieve  the 
stress,  the  carrier  had  to  temporarily  stop  shipment 
of  some  classes  of  property  to  Mobile,  and  even  to  un- 
load and  store  oil  cake  and  lumber  in  some  cases; 
meanwhile,  many  shippers,  especially  of  lumber,  were 
in  acute  distress  for  lack  of  cars. 

Naturally,  the  thought  returns  to  the  complaint  of 
several  Chambers  of  Commerce, that  the  railroads  are 
unable  fully  to  meet  existing  demands.  That  is  ad- 
mitted, but  a  drastic  penalty  for  this  shortcoming 
would  not  enable  companies  to  increase  their  facili- 
ties; it  would  rather  tend  to  make  such  increase  im- 
possible. Mr.  Smith  estimates  that  certain  better- 
ments on  the  South  &  North  Alabama  (and  a  similar 
remark  is  measurably  true  of  many  other  roads)  will 
cost  not  less  than  15  millions,  and  would  ordinarily 
take  five  years;  but  that^  at  present  neither  that  nor 
the  Louisville  &  Nashville  can  obtain  the  funds. 

It  ought  to  be  too  plain  to  even  need  stating  that 
vengefuUy  flying  at  railroads  because  of  any  faults 
of  operation  and  lack  of  facilities  can  never  increase 
track  and  rolling-stock. 

The  bad  example  set  by  New  York  in  new  and  wild 
insurance  statutes  was  at  once  taken  up  elsewhere. 
In  several  States  it  was  held  in  check,  with  some  diffi- 
culty, by  the  rational  plea  that  it  was  certainly  wise 
to  wait  and  see  how  the  New  York  attempts  worked 
out.     The  Texas  Legislature,  however,  could  not  be 
restrained  by  this  or  any  other  argument,  and  a  meas- 
ure was  rushed  through,  against  protest,  the  effect  of 
which,  as  already  noted,  was  to  drive  most  of  the  im- 
portant life  companies  out.     Next  to  Texas,  the  worst 
attack  of  what  can  hardly  be  called  less  than  mania 
has  fallen  upon  Wisconsin,  where  a  batch  of  new  bills 
was  passed  which  caused  about  a  dozen  of  the  most 
important  companies,  a  week  or  two  ago,  to  warn  Gov. 
Davidson  that  if  he  signed  them  they  should  be  com- 
pelled to  withdraw;  one  of  those  companies  was  the 
Northwestern  Mutual  of  Milwaukee,  so  that  Wisconsin 
was  threatening  its  own  compan)^  with  intolerable  re- 
quirements.    In   conference   with  the  Governor,   the 
representative  of  the  companies  is  reported  as  saying: 
''I  state  plainly,  Governor,  that  we  do  not  understand 
these   bills;   our  actuaries   do   not   understand   them; 
the  Wisconsin  committee  does  not  understand  them; 
the  committee  in  the  Legislature  does  not  understand 
them;  the  Assembly  does  not  understand  them;  the 
Senate  does  not  understand  them."     Then  we  read 
this:  "  'and  the  Executive  does  not  understand  them,'  in- 
terrupted   Gov.    Davidson."     After   this    astonishing 
concurrence  of  opinion,  the  reader  inevitable  puts  for 
himself  the  unanswerable  question,  which  the  insurance 
representative   instantly   put    in   retort,    "Then    why 
should   he  sign   them?"     Why   should   an   Executive 
approve  bills  which  nobody  concerned  in  discussing 
them  or  in  enacting  them  understands,  and  which  he 
admits  he  does  not  understand? 

The  meaning  is,  not  so  much  that  the  bills  are  unin- 
telligible as  a  piece  of  composition,  as  that  their  actuar- 
ial effect  in  practice  is  utterly  indeterminable  in  ad- 
vance.    It  would  once  have  been  deemed  incredible 


that  an  Executive  could  approve  bills  whose  character- 
ization as  thus  made  to  him  he  not  only  adimtted, 
but  emphasized  by  repeating  it  as  respects  himself; 
and  yet  tliis  Executive  has  actually  approved  what  he 
says  he  cannot  understand ,  and  the  companies  are  now 
considering  whether  a  very  few  modifications  since 
made  in  some  of  the  bills  will  make  it  possible  for  them 
to  remain  in  Wisconsin,  or,  at  least,  to  defer  withdrawal 
until  somebody  discovers  what  the  bills  mean. 

Could  there  be  a  more  striking  proof  of  the  strange 
erraticism  of  emotion  (if  it  is  not  called  madness) 
which  has  seized  upon  the  States  successively,  after 
seeming  to  begin  with  the  nation  at  large,  than  this 
headlong  rush  to  enact  measures  which  are  not  only 
unprecedented  in  radicalism,  but  are  so  empirical  that 
nobody  can  do  more  than  hazard  a  guess  as  to  what 
their  effects  may  be?  The  only  thing  certainly  known 
about  them  is  that  they  are  apparently  "against" 
corporations.  A  cynic  might  suggest  that  so  much 
restricting  and  regulating  of  corporations  is  a  waste  of 
power,  since  if  they  are  really  so  bad  the  short  and  sim- 
ple remedy  would  be  to  legislate  them  all  out  of  ex- 
istence; but  the  more  violent  this  turning  upon  corpora- 
tions, as  if  they  were  public  enemies,  the  more  surely 
will  the  evil  cure  itself.  The  signs  that  reaction  is 
setting  in  are  showing  themselves  on  every  hand. 

Immigration  statistics  for  June  indicate  that  the 
movement  of  aliens  to  the  United  States  has  continued 
large,  though  the  aggregate  of  arrivals  for  the  month 
fell  below  the  total  recorded  in  May.  That  there 
should  be  a  falling  off  is,  however,  not  surprising,  for 
not  only  was  the  May  1907  total  the  greatest  ever 
reached,  but  May  of  each  year  is  the  month  in  which 
the  movement  reaches  its  maximum.  The  total, 
however,  in  June  was  still  154,734,  which  compares 
with  119,900  in  the  like  period  of  1906  and  112,315 
in  June  1905,  about  80%  of  the  number  in  each  in- 
stance passing  through  the  port  of  New  York.  As  in 
earlier  months  of  this  and  all  recent  years,  the  major 
portion  of  the  arrivals  has  been  from  Southern  Europe 
— Italy  and  Austria-Hungary — although  the  Russian 
Empire  made  a  very  large  contribution. 

For  the  fiscal  year  ended  with  June  the  number  ad- 
mitted exceeded  all  previous  records,  reaching  the 
imposing  total  of  1,285,349,  or  184,614  more  than  in 
1905-06,  when  the  aggregate  was  1,100,735,  or  258,850 
greater  than  in  1904-05,  when  the  total  arrivals  were 
1,026,499.  A  notable  feature  of  the  movement  the 
last  decade  has  been  the  steady  and  generally  rapid 
increase  in  the  number  arriving  year  by  year,  as  con- 
trasted with  the  fluctuating  tendency  in  earlier  years. 
As  far  back  as  1882-83  the  aggregate  immigration  was 
603,322,  but  from  that  figure  there  was  a  gradual  drop 
to  334,203  in  1885-86;  and  it  was  not  until  1891-92 
that  the  first-mentioned  total  was  exceeded,  623,084 
aliens  landing  here  in  that  year.  After  that  date  the 
movement  declined  uninterruptedly  until  1897-98, 
when  only  229,299  arrivals  were  recorded.  Noting 
the  progress  by  decades,  we  find  that  in  1876-77  the 
immigration  was  141,857,  in  1886-87  it  reached  490,- 
109,  in  1896-97  it  was  230,832  and  in  1906-07  it  reached, 
as  already  stated,  1,285,349. 

As  to  the  nationality  of  the  1,285,349  arrivals  in 
1906-07,  no  less  than  339,000  came  from  Austria- 
Hungary,  or  over  one-quarter  of  the  total;  Italy  sent 
286,000  and  Russia  256,000.     These  three  countries. 
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therefore,  furnished  nearly  70%  of  the  aggregate  in 
the  year  just  closed,  or  a  proportion  almost  identical 
with  that  of  1905-06,  the  ratio  of  each  being  about  the 
same  then  as  now.  These  same  nationalities,  further- 
more, have  made  up  the  bulk  of  the  arrivals  the  last 
decade.  Previous  to  that  date,  down  to  near  the 
beginning  of  the  last  decade,  immigrants  came  in 
greatest  numbers  from  Northern  Europe — from  Ger- 
many, from  Scandinavia  and  Great  Britain.  In 
1882-83  these  three  gave  414,533  out  of  a  total  immi- 
gration of  603,322;  ten  years  later,  in  1892-93,  it  was 
only  259,603  out  of  502,917,  and  in  1902-03  but  179,- 
522  out  of  857,046.  For  the  year  1906-07  some  in- 
crease in  number  is  shown,  but  the  proportion  of  the 
total  is  smaller  than  ever,  the  comparison  being  be- 
tween 194,264  out  of  1,285,349,  or  only  15%  of  the 
whole,  which  contrasts  with  over  20%  in  1902-03, 
over  50%  in  1892-93  and  nearly  70%  in  1882-83.  It 
is  also  worthy  of  mention  that  in  the  last  few  years  the 
arrivals  from  Ireland,  as  well  as  from  Germany,  are 
less  than  from  England. 

But,  after  all,  the  nationality  of  the  immigrant  is 
a  matter  of  secondary  importance,  the  prime  essentials 
being  ability  and  willingness  to  work  and  a  law-abiding 
disposition.  Given  those,  the  foreigner  will  be  quickly 
assimilated;  without  them  deportation  or  debarment 
cannot  be  too  quick.  There  is  need  in  almost  every 
section  of  the  United  States  for  an  increased  and  in- 
creasing supply  of  labor,  such  as  the  newcomer  can 
furnish,  and  at  good  wages.  So,  as  the  slang  phrase 
goes,  it  is  up  to  him  to  make  good. 

To  what  extent  the  new  law  that  went  into  effect 
July  1  will  restrict  immigration  (if  at  all),  it  is  as  yet 
too  early  to  determine.  It  will  of  course  depend 
largely  upon  the  manner  in  which  the  new  provisions 
are  administered.  The  intent  certainly  is  not  to 
restrict  immigration  generally,  but  rather  to  improve 
the  class  of  entrants.  One  feature  of  the  law,  the 
establishing  of  a  Division  of  Information,  cannot  be 
too  highly  commended.  Its  duties,  as  announced, 
are  to  promote  a  beneficial  distribution  of  aliens 
among  the  States  and  Territories  where  immigration 
is  desired;  and,  in  line  with  the  announcement, 
Mr.  T.  V.  Powderly,  Chief  of  the  Division,  has  ad- 
dressed letters  to  employers  of  labor  throughout  the 
country  requesting  information  that  may  be  of  value 
in  the  work.  He  particularly  asks  the  number  for 
whom  employment  can  be  found,  class  of  labor  re- 
quired, wages  paid,  nationality  desired,  whether  quar- 
ters are  provided ,  rents ,  &c . ,  &c .  That  provision  also , 
if  properly  carried  out,  should  certainly  do  great  work 
in  solving  the  labor  problems  of  the  South  and  West. 
Steps  have  been  taken  to  make  a  test  of  the  new 
immigration  laws  in  so  far  as  they  involve  the  right 
of  a  State  to  promote  immigration  by  advancing 
passage  money.  An  amicable  understanding  in  the 
matter  has  been  had  between  the  Louisiana  State 
Board  of  Agriculture  and  the  Federal  authorities  at 
New  Orleans,  and  agents  of  the  Board  left  for  Cuba 
on  Wednesday  provided  with  funds  to  advance  to 
inhabitants  who  may  be  willing  to  settle  in  Louisiana. 
The  intention  is  to  get  the  case  into  court  as  speedily 
as  possible,  as  it  is  believed  that  one  of  the  principal 
problems  the  South  has  to  solve  hinges  on  the  outcome. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  unofficial  or 


open  market  rates  were  %  oi  1%  lower  at  London, 
34  of  1%.  at  Berlin  and  Frankfort  and  unchanged  at 
Paris.  There  were  rumors  of  intended  emissions  of 
new  loans  in  London ,  which  unfavorably  affected  high- 
grade  securities;  though  discounts  were  lower,  specu- 
lation and  investment  business  were  dull . 

The  feature  of  the  statement  of  the  New  York  Asso- 
ciated Banks  last  week  was  an  increase  in  the  surplus 
reserve  by  $2,211,025  to  .$9,088,075.  This  was  due 
to  a  gain  of  $2,768,900  in  cash,  less  an  increase  of 
$557,875  in  reserve  requirements.  Loans  were  ex- 
panded $414,100  and  deposits  were  augmented  $2,- 
231,500.  The  bank  statement  of  this  week  should  re- 
flect, among  other  items,  the  receipt  of  $430,000 
Klondikegold,  ashipmentof  $1,150,000  toCanadaand 
a  disbursement  of  $3,400,000  from  the  Sub-Treasury 
through  pensions  and  other  obligations,  including 
matured  4%  bonds;  the   outstanding    volume    of  the 


latter  has  now  been  reduced  to  $13,290,400. 
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The  improvement  in  bank  conditions,  as  indicated 
by  last  week's  statement,  the  promise  for  a  further 
increase  in  reserve  this  week,  and  the  comparatively 
light  demand  for  Stock  Exchange  purposes,  contrib- 
uted to  the  maintenance  of  low  rates  for  money  on 
call.  Some  of  the  trust  companies  which  were  unable 
to  loan  at  better  rates  than  they  were  receiving  for 
those  of  their  balances  that  were  on  deposit  with  banks 
refrained  from  disturbing  such  balances,  thus  increas-" 
ing  the  loanable  supplies  of  the  banks.  While  money 
on  call  was  abundant,  offerings  of  time  loans  for  the 
longer  periods  of  maturity  were  light  and  rates  were 
firm.  Banks  are  now  making  preparations  to  meet 
the  usual  autumnal  drain  from  the  interior  for  crop- 
distribution,  and  they  are  freely  loaning  only  on  call 
or  for  short  time;  trust  companies  that  are  not  subjected 
to  this  drain  are  demanding  full  rates  for  their  loans. 
Money  on  call,  representing  bankers'  balances,  loaned 
at  the  Stock  Exchange  during  the  week  at  3%  and  at 
2%,  averaging  about  23^%;  banks  loaned  at  2%  as 
the  minimum  and  trust  companies  at  2^^%.  On 
Monday  loans  were  at  3%  and  at  23^%  with  the  bulk 
of  the  business  at  2%%.  On  Tuesday  transactions 
were  at  2^%  and  at  23^%  with  the  majority  at  2%%. 
On  Wednesday  loans  were  at  3%  and  at  2%  with  the 
bulk  of  the  business  at  2}/^%.  On  Thursday  transac- 
tions were  at  3%  and  at  23^%  with  the  majority  at 
2M%-  On  Friday  loans  were  at  3%  and  at  23^%  with 
the  bulk  of  the  business  at  23^%.  Time  loans  on  good 
mixed  Stock  Exchange  collateral  were  quoted  at  4% 
for  thirty  days,  with  only  a  small  business;  43^@43/^% 
for  sixty  days,  5%  for  ninety  days,  53i@53^%  for 
four,  53^@5^%  for  five  and  6%  for  six  months. 
Commercial  paper  was  quoted  at  53^@6%  for  sixty 
to  ninety  day  endorsed  bills  receivable,  6%  for  prime 
and  63^%  for  good  four  to  six  months  single  names. 
Corporation  notes  having  from  one  to  four  years  to 
run,  and  bearing  4@5% interest,  are  quoted  at  a  dis- 
count, though  vielding  approximately  from  43/^  to 
7>^%. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  ?>%%.  The 
open  market  rate  at  Paris  is  33^%  and  at 
Berlin  and  Frankfort  it  is  43/^@43^%.  According 
to  our  special  cable  from  London,  the  Bank  of  England 
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gained  £497,861  bullion  during  the  week  and  held 
£36,449,829  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  tliat  the  gain  was  due  almost 
wholly  to  purchases  in  the  open  market.  The  details 
of  the  movement  into  and  out  of  the  Bank  were  as 
follows:  Imports,  £481,000  (of  which  £5,000  from 
Paris  and  £476,000  bought  in  the  open  market);  ex- 
ports, £72,000  (wholly  to  South  America),  and  receipts 
of  £89,000  net  from  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  generally  dull 
though  with  a  strong  undertone  this  week.  Inactivity 
on  Monday  was  attributed  to  the  fact  that  there  would 
be  no  mail  until  Wednesday,  but  there  was  a  good 
demand  for  that  day's  steamer,  remitters  being 
desirous  of  absorbing  bills  in  order  to  meet  somewhat 
urgent  requirements.  There  were  scarcely  any  com- 
modity drafts  offering  and  few  finance  bills,  so  that 
the  market  was  insufficiently  supplied;  consequently, 
rates  steadily  rose.  Long  was  directly  influenced  by 
easier  London  discomits,  which  made  this  class  of 
bills  available  for  remittance;  short  was  in  good  re- 
quest, but  cables  showed  the  greatest  improvement, 
indicating  a  demand  for  prompt  payments  of  obliga- 
tions. The  weekly  New  York  foreign  trade  statistics 
seemed  to  offer  some  explanation,  if  any  was  needed, 
for  the  strength  of  the  exchange  market.  On  Tuesday 
afternoon  the  tone  grew  active  with  a  good  demand 
for  all  classes  of  bills ,  and  influenced  by  this  inquiry, 
short  rose  15  points  and  cables  correspondingly,  leading 
to  some  expectations  of  a  resumption  of  gold  exports. 
With  the  ruling  high  rates  for  sterling  at  Paris  on  Lon- 
don, however,  gold  shipments  to  the  French  capital 
would  be  impracticable  unless  the  Bank  of  France 
should  offer  the  inducement  of  interest  on  the  metal 
while  it  was  m  transit.  The  tone  continued  strong. 
with  unimportant  recessions  in  rates,  and  on  Thursday 
the  highest  prices  of  the  week  up  to  that  day  were  again 
recorded,  and  one  feature  was  an  advance  in  franc 
cables.  A  rumor  was  then  current  that  arrangements 
had  been  made  to  ship  gold  to  Paris  through  the  em- 
ployment of  franc  cables  for  cover,  as  the  export  in  this 
way  would ,  it  was  said ,  be  more  profitable  to  the  ship- 
per if  interest  in  transit  were  allowed  than  would  be 
the  case  were  sterling  cables  sold  against  the  shipment . 
The  above-noted  rumor  could  not  be  confirmed ,  though 
it  was  regarded  as  likely  to  have  good  foundation.  It 
seemed  evident  that  if  bills  could  not  be  procured  in 
volume  sufficient  to  meet  the  requirements  of  remitters, 
and  if  the  demand  should  continue  more  or  less  urgent, 
gold  would  have  to  be  shipped  in  lieu  of  exchange  and  a 
way  found  to  make  such  shipments  profitable.  On 
Friday  a  sharp  rise  in  exchange  was  accompanied  by  a 
report  that  gold  would  be  shipped  to  Paris  next  week, 
aided  by  advances  by  the  Bank  of  France.  Nomi- 
nal quotations  for  sterling  exchange  are  4  84(^4  85 
for  sixty  day  and  4  873^ @4  88  for  sight.  On.  Satur- 
day of  last  week  the  market  was  dull  and  irregular, 
with  a  fall,  compared  with  the  previous  day,  of  5 
points  for  long,  to  4  8365(5)4  8375,  a  rise  of  5  points 
for  short  to  4  8685 @4  8695  and  of  5  points  for  cables 
to  4  8730(^4  8735.  On  Monday  long  advanced  5 
points  to  4  8370(^4  8375  and  cables  5  points  to 
4  8725(^4  8730;  short  was  unchanged.  On  Tuesday 
long  rose  10  points  to  4  8380 @4  8385,  short  15  points 
to  4  87(^4  8705  and  cables  10  points  to  4  8735  (^ 
4  8740.     On  Wednesday  long  was  imchanged,  while 


short  was  5  points  lower  at  4  8695  @4  87  and  cables 
were  5  points  higher  at  4  8740@4  8745.  On  Thursday 
long  rose  5  points  to  4  8385(ai4  8390,  short  5  points  to 
4  87  @4  8705  and  cables  5  points  to  4  8745(^4  8750. 
The  market  was  quite  strong  on  Friday,  when  long 
and  short  rose  15  points  and  cables  20  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 
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The  market  closed  on  Friday  at  4  8395@4  8405  for 
long,  4  8710(§)4  8720  for  short  and  4  8760(^4  8770  for 
cables .  Commercial  on  banks  4  8360@4  8370  and  docu- 
ments for  payment  4  83(5)4  843/^.  Cotton  for  pay- 
ment 4  83@4  833/^,  cotton  for  acceptance  4  8-360 (gj 
4  8370  and  grain  for  payment  4  84(ai4  841/8. 

The  following  gives  the  week's  movement  of  money 


to  and  from  the  interior 

by  the  New  York  banks. 

Week  ending  Jjily  26  19(17. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Ulterior 
Mm'cment. 

Currency .. 

S10.24fi.000 
947,000 

$5,796,000 
1,106,000 

Gain    84,4.50.000 

Gold             .   .. 

Loss          159.000 

Total  sold  and  legal  tenders. 

$11,193,000 

$6,902,000 

Gain    §4,291,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows . 


Week  ending  July  26  1907. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Sank  Holdings. 

Banks'  interior  movement,  as  above. 
Sub-Trcas.  operations  . 

811,193,000 
31.300.000 

§12.493,000 

$6,902,000 
27.800,000 

Gain    84,291.000 
Gain      3,500.000 

Total  gisld  and  legal  tenders 

$34,702,000 

Gain    87,791.000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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Jiily  26  1906. 
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Total  week!407  033.6611105.673. 173|512,706.834|404, 789, 124l]08,030 .0161512,819, 140 
Pi-ev  .week  405 ,439 ,6721105 ,596 ,205151 1 ,035 ,8771402 ,674 ,4631107 ,389 ,6361510 ,064 .099 


OWNERSHIP  AND  REGULATION. 
Mr.  Borden  D.  Whiting,  one  of  the  Board  of 
Railway  Commissioners  for  New  Jersey,  writes  in 
the  "Outlook"  of  the  railway  problem,  which  he  con- 
siders to  be,  stated  in  few  words,  "to  regulate  the  rail- 
ways in  such  manner  that  private  ownership  and  opera- 
tion shall  survive."  His  brief  article  is  well  and  calmly 
written,  and  Ave  recognize  "AAdth  satisfaction  in  it  that 
he  has  taken  up  the  subject — as  we  can  readil)'  adnfit 
the  new  Commissioners  in  this  State  have  done — in  a 
real  desire  to  contribute  towards  a  successful  handling. 
Three  general  lines  of  policy  are  open,  says  Mr.  Whit- 
ing: First,  that  what  he  calls  laissez  faire,  or  private 
ownership,  regulated  only  by  the  common  law;  second, 
private  ownership  regulated  by  government;  third, 
government  ownership.     The  present  agitation  (which, 
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we  note,  he  calls  "the  passiny  agitation  of  the  railM^ay 
question")  conclusively  shows,  he,  thinlcs,  that  we  are 
done  with  the  laisse25  faire  policy,  whether  for  better 
or  worse.  He  deprecates  the  third  step  of  public 
ownership,  and  therefore  puts  his  faith  upon  a  success- 
ful issue  of  the  pix^sent  attempt  at  government  regula- 
tion. 

At  the  outset  he  lays  down  as  established  that  no 
fundamental,  legal  or  constitutional  difficulties  stand 
in  the  way  of  this.  In  support  he  cites  a  recent  opinion 
of  Justice  White  of  the  Supreme  Court;  but  since  this 
point  is  not  necessaiy  to  consider  in  what  we  have  to 
say  of  his  article,  we  pass  it  without  accepting  or  criti- 
cising. Mr.  Wliiting  clearly  recognizes  that  private 
ownership  combined  with  government  regulation — the 
alternative  to  which,  he  clearly  suggests,  is  govern- 
ment ownership — will  fail,  unless  it  can  attain,  or  allow, 
f;dr  profits  in  the  first  place  and  fair  service  in  the 
second.  Private  ownership  consists  of  ownership  of 
stocks  and  bonds;  there  is  nothing  abstract  about  it 
and  nothing  unselfish.  The  holder  wants  and  expects 
profits.  If  it  once  becomes  clear  that  bonds  are  not 
«afe  for  fair  interest  and  stocks  reasonably  safe  for 
fair  dividends,  there  is  an  end.  The  end  begins  with 
disposing  of  both  for  whatever  they  will  bring  in 
market;  then  "foreclosures  and  reorganizations  will  be 
followed  by  panic,  bankruptcies  and  grim  financial  dis- 
aster, and  the  public,  which  must  have  the  railways 
operated,  will  have  no  choice  but  the  adoption  of  a 
policy  of  government  ownership  in  some  form  or  other, 
and  sooner  or  later." 

This  dismal  picture,  considered  as  an  alternative 
forelook,is  asliterally  correct  as  that',twice|two  are  four. 
There  must  be  fair  return  for  the'private  owner,  or  that 
ownership  comes  to  an  end.  There  must  be  fair  ser- 
vice somehow  or  other,  or  the  function  of  the  railway 
is  not  performed,  and  that  function  is  absolutely  indis- 
pensable to  either  individual  'thrift  or  national  exis- 
tence. This  is  elementary — it  might  be  called  an  eco- 
nomic axiom;  mentioning  it  almost  seems  like  a  re- 
flection upon  the  reader's  intelligence,  and  yet  the 
current  war  upon  corporations,  railways  particularly, 
makes  it  timely  to  state  this^bluntly*and  hold  it  up 
to  view  in  the  clearest  light. 

Mr.  Whiting  proceeds  to  setlforth  some  moderately 
expressed  views  upon  what  constitutes  fair  profits 
(including  a  mild  diatribe  against  stock  watering); 
also  what  are  grounds  of  complaint  against  railway 
service,  and  a  brief  review  of  the  Elkins  and  other  Acts. 
Into  this  we  have  no  present  need  to  follow  him.  The 
difficulty  with  this  combination  of  private  ownership 
and  public  control  is  that  it  is  ideal  rather  than  attain- 
able; or,  to  be  strictly  accurate  and 'not  venture  upon 
prophecy,  let  us  say  that,  thus' far ^'it'has  utterly  failed 
in  practice,  and  this  failure  is  plainly  because  it  has 
proceeded,  with  steadily  increasing  energy,  upon  a 
wrong  line.  The  great  difficulty  of  course  is  that 
there  is  no  natural  stopping-place  in'^the  policy  of  regu- 
lation. Once  started,  it  is  urged  and  fanned  by  popular 
passion  as  a  fire  is  urged  and  fanned  by  the  wind.  It 
began,  as  everybody  ought  to  remember,  with  an 
attempt  to  prevent  unjust  discriminations  and  secure 
the  "square  deal"  which  has  had  a  considerable  vogue 
as  a  phrase;  it  has  proceeded  (and  without  drawing 
a  proper  lesson  from  its  own  failures  in  that  limited 
line)  to  undertake  to  prescribe  rates  and  really  wrest 
from  the  private  owner  the  control  which  is  an  in- 


separable incident  of  ownership.  This  is  done  in  the 
new  law  now  getting  into  operation  in  New  York,  and 
it  is  echoed  by  laws  to  force  down  rates  all  over  the 
country,  of  which  the  present  situation  in  North  Caro- 
lina is  a  natural  consequence. 

The  time  of  cool  heads  and  patient  thinking  will 
surely  return.  When  it  does,  and  when  men  begin  to 
reason  once  more,  they  may  take  up  the  question 
whether  recognition  of  private  ownership  has  not  been 
temporarily  swept  quite  out  of  sight  by  a  sudden 
spasm  of  conviction  about  public  duty  owed  by  com- 
mon carriers.  The  question  may  come  up  whether 
the  right  of  justice,  reason  and  sound  poUty  existe 
anywhere  (.mere  technically  legal  right  being  laid 
aside  for  the  moment)  to  touch  transportation  rates, 
save  to  say  that  they  shall  be  uniform  to  all  parties  for 
precisely  the  same  service.  Superficially,  it  seems 
sound  that  no  long  haul  should  pay  a  less  charge 
than  a  shorter  one  ;  but  the  problem  of  differ- 
entials contains  more  than  this  and  is  not  so 
readily  disposed  of.  Many  people  would  affirm  off- 
hand that  the  shipper  with  a  handful  of  freight  should 
be  treated  as  well  as  the  shipper  with  car-loads  or  train- 
loads;  but  this  would  be  in  the  teeth  of  the  world's 
practice  from  time  immemorial.  But  as  between  two 
passengers,  or  two  shippers,  whose  cases  are  identical, 
there  should  be  no  discrimination,  for  only  personal 
considerations  would  then  remain. 

It  might  be  too  much  to  say  that  private  ownership 
can  never  combine  with  a  government  regulation  which 
will  begin  and  rest  with  insuring  as  just  treatment  of 
all  as  can  be  had  in  this  imperfect  world;  that  when 
unjust  discriminations  are  prevented,  the  large  prob- 
lem of  transportation  rates  will  be  left,  by  general  ac- 
quiescence, to  solve  itself  by  natural  laws.  Perhaps 
it  is  to  this  wholesome  end  that  all  the  current  rage 
and  trouble  is  moving.  But  can  there  be  any  rational- 
hope  of  a  final  and  working  basis  of  private  ownership 
and  public  regulation  except  one  in  which  the  regula- 
tion shall  be  cautious  and  friendly  rather  than  hostile, 
and  shall  learn,  as  the  very  first  lesson,  to  regulate 
and  restrain  itself? 


THE  NORTH  CAROLINA  RATE  CASE  AND  THE 
FEDERAL  COURTS. 

Affairs  in  North  Carolina,  with  reference  to  the  en- 
forcement of  the  new  State  law  reducing  railroad 
rates,  have  taken  an  interesting  turn.  On  Monday 
of  this  week  at  Asheville,  N.  C,  United  States  Judge 
Pritchard  in  habeas  corpus  proceedings  discharged 
both  James  H.  Wood,  District  Passenger  Agent  of 
the  Southern  Ry.,  and  O.C.Wilson,  Ticket  Agent  of  the 
same  road,  who  had  been  sentenced  in  the  State  Court 
to  thirty  days  on  the  chain  gang  for  selling  passenger 
tickets  in  disregard  of  the  new  rate  law,  notwithstand- 
ing that  Judge  Pritchard  had  previously  issued  an  in- 
junction restraining  the  enforcement  of  the  law. 
Judge  Pritchard  in  discharging  Wood  and  Wilson  also 
handed  down  an  opinion  stating  the  grounds  on  which 
his  action  was  based.  He  at  the  same  time  declared 
the  new  law  unconstitutional  and  void  in  an  im- 
portant particular,  namely  by  reason  of  the  ex- 
cessive penalties  which  it  seeks  to  impose  for  vio- 
lations of  its  provisions. 

It  is  in  the  highest  degree  important  that  there 
should  be  no  confusion  of  the  issue  presented  in  this 
case.     It  is  merely  a  matter  of  the  jurisdiction  of  the 
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Federal  courts;  and  these  courts,  we  think,  should  be 
allowed  to  settle  the  questions  raised  in  accordance 
with  the  precedents  and  accepted  practice  without 
interference  from  the  executive  branch  of  the  Gov- 
ernment, either  State  or  national.  The  States  are 
supreme  within  their  own  sphere,  and  we  hope  they 
may  always  remain  supreme.  But  Governor  Glenn 
of  North  Carolina  is  clearly  going  too  far.  The  Federal 
Constitution  sets  a  certain  definite  limit  to  the  acts  of 
the  State,  and  this  limit  the  States  cannot  transcend. 
The  U.  S.  Constitution  guarantees  to  every  citizen  of 
all  the  States  certain  rights,  and  when  a  State  seeks 
to  disregard  these  rights  and  to  override  the  Con- 
stitution, its  acts  are  illegal  and  absolutely  null  and 
Yoid. 

One  of  the  rights  guaranteed  by  the  Federal  Con- 
stitution is  that  no  citizen  shall  be  deprived  of  his 
property  "without  due  process  of  law,"  and  the  word 
citizen  here  has  a  very  broad  meaning,  applying  both 
to  a  natural  person  and  an  artificial  person  in  the  shape 
of  a  corporation.  Another  right  guaranteed  is  that 
no  citizen  shall  be  denied  the  equal  protection  of  the 
law,  which  means  that  he  shall  be  privileged  at  all 
times  to  take  matters  vitally  affecting  his  interests 
in  an  orderly  manner  to  the  courts.  The  North  Caro- 
lina statute  comes  in  conflict  with  these  provisions 
of  the  Federal  Constitution;  otherwise  the  Federal 
courts  would  have  no  power  to  interfere.  As  we  view 
the  matter,  there  is  in  this  controversy  no  attempt  to 
deprive  the  State  of  anything  which  it  now  possesses 
or  ever  has  possessed.  It  is  not  an  effort  to  stretch 
the  meaning  of  a  Constitutional  provision  or  to  read 
into  it  anything  not  already  there.  The  question  is 
simply  and  solely  whether  Constitutional  provisions 
always  recognized  shall  be  enforced  as  they  have 
been  in  the  past  or  whether  in  the  prevailing  cru- 
sade against  corporations  they  shall  be  treated  as  if 
they  no  longer  possessed  any  force  or  vitality. 

In  the  present  instance  the  State  sought  to  compel 
the  railroads  within  its  dominion  to  transport  passen- 
gers and  goods  at  rates  which  the  carriers  felt  were 
little  less  than  confiscatory.  They  appealed  to  the 
Federal  courts,  and,  a  Federal  question  being  raised, 
the  Federal  Court  was  bound  to  take  jurisdiction. 
Having  taken  jurisdiction,  it  was  also  bound  to  protect 
those  who  were  acting  under  its  order.  This  is  why, 
on  habeas  corpus  proceedings,  the  passenger  and  ticket 
agents  of  the  Southern  Railway  were  released.  These 
persons  were  acting  in  accordance  with  the  order 
and  mandate  of  the  Federal  Court.  It  would  be  a 
deplorable  confession  of  impotence  if  the  Federal  Court, 
in  a  case  involving  a  Federal  question  in  which  it  had 
taken  jurisdiction,  after  issuing  orders  and  decrees, 
left  those  acting  under  the  same  helpless  because  the 
State  authorities,  in  utt^r  disregard  of  the  Federal 
question  involved,  and  in  defiance  of  the  Federal 
Court,  which  had  already  indicated  its  position  in  the 
matter,  sought  to  enforce  a  State  statute  on  the  plea 
of  State  sovereignty.  The  importance  of  a  right  de- 
cision and  a  firm  stand  cannot  be  over-estimated,  as 
other  States  have  been  preparing  to  take  the  same 
course  which  the  North  Carolina  authorities  have  been 
pursuing.  For  numerous  Southern  States  have  been 
reducing  rates  besides  North  Carolina — for  instance 
Virginia  and  Alabama. 

It  seems  to  have  been  quite  generally  overlooked 
that   the   State   of   North   Carolina   and   its   officials 


really  had  no  cause  for  complaint  at  the  action  of  Judge 
Pritchard.  In  issuing  his  original  restraining  order 
he  took  particular  care  to  see  that  the  interests  of  ship- 
pers and  travelers  were  in  everyway  safeguarded.  The 
affidavits  showed  that  the  rates  fixed  by  the  State  were 
non-compensatory;  nevertheless  until  the  Master  who 
had  been  delegated  to  ascertain  the  facts  filed  his  report, 
the  Court  was  unwilling  to  declare  the  Act  unconsti- 
tutional on  that  ground.  But  while  issuing  an  order 
restraining  the  State  from  enforcing  the  rates  attacked, 
he  at  the  same  time  required  the  railroads  to  give  cou- 
pons to  purchasers  of  tickets  covering  the  difference 
between  the  old  rates  and  those  fixed  by  the  Legisla- 
ture. Thus  the  North  Caralina  public  was  fully  pro- 
tected and  no  harm  to  any  interest  could  result .  If  the 
rates  fixed  should  in  the  end  be  found  compensatory, 
and  therefore  valid,  then  the  traveler  had  his  coupon, 
which  entitled  him  to  receive  the  difference  between 
what  he  had  actually  paid  and  what  the  State  said  he 
should  pay.  On  the  other  hand,  if  the  carriers  suc- 
ceeded in  upholding  their  contention,  and  proved  that 
the  rates  fixed  were  too  low,  then  the  railroads  would 
not  suffer.  Under  any  different  arrangement  the  losses 
of  the  roads  during  the  process  of  the  litigation  might 
reach  enormous  proportions,  and  there  would  be  no  way 
of  recovering  the  loss,  since  it  would  be  manifestly  im- 
possible for  the  carriers  to  trace  the  passengers  to 
whom  they  had  sold  tickets,  under  the  law,  for  less 
than  the  cost  of  the  service.  It  is  difficult  to  con- 
ceive of  any  fairer  arrangement  than  this,  and  one 
so  absolutely  free  from  objections. 

We  pointed  out  these  facts  in  our  issue  of  July  & 
(page  5) ,  at  the  time  Judge  Pritchard  issued  his  order, 
and  we  also  showed  that  the  railroads  were  required 
to  give  indemnity  bonds  in  large  amounts — the  South- 
ern Railway  $325,000  and  the  Atlantic  Coast  Line 
$175,000.  We  may  note,  furthermore,  that  the  Court 
also  took  steps  to  hasten  the  determination  of  the 
case  by  ordering  the  Master  to  report  his  conclusions 
not  later  than  Sept.  25.  As  already  stated,  at  the  time 
of  granting  the  injunction.  Judge  Pritchard  did  not 
actually  declare  the  law  unconstitutional.  On  Mon- 
day, however,  in  announcing  his  decision  in  the  habeas 
corpus  proceedings,  he  expressly  and  emphatically 
declared  Section  4  of  the  statute  invalid.  He  reasons 
that  this  section  in  effect  denies  the  right  of  appeal  to 
the  courts — making  the  cost  in  case  of  an  adverse  de- 
cision so  costly  that  no  litigant  could  afford  to  resort 
to  legal  proceedings.  Section  4  provides,  among  other 
things,  that  the  company  or  its  agents  shall  pay  a 
penalty  of  $500  for  each  failure  to  comply  with  the  re- 
quirement of  the  law.  Judge  Long,  in  the  State  Court, 
has  already  imposed  a  fine  of  $30,000  against  the 
Southern  Railway,  and  Judge  Pritchard  figured  that 
the  aggregate  fines  for  a  single  day's  violation  of  the 
statute  would  exhaust  the  entire  property  of  the  com- 
pany in  the  State.  Thus,  the  penalties  prescribed  by 
the  statute  are  so  enormous  that,  if  permitted  to  be 
enforced,  they  would  practically  bankrupt  the  rail- 
roads in  an  exceedingly  brief  time,  and  before  a  final 
hearing  could  be  had  in  the  case.  The  effect,  conse- 
quently, would  be  to  place  the  complainant  in  a  posi- 
tion where  it  would  be  powerless  to  assert  the  right 
guaranteed  to  it  by  the  United  States  Constitution. 

The  State  may  undoubtedly  impose  penalties  such 
as  will  tend  to  compel  obedience  to  its  mandates  bj^  all 
individuals  or  corporations;  and  if  extreme  and  cumu- 
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lative  penalties,  says  Judge  Pritchurd,  are  imposed  only 
after  there  has  been  a  final  determination  of  the  valid- 
ity of  the  statute,  the  question  would  be  very  different 
from  that  presented  in  this  instance.  But  when  the 
Legislature,  in  an  effort  to  prevent  any  inquiry  of  the 
validity  of  a  particular  statute,  so  burdens  any  chal- 
lenge thereof  in  the  courts  that  the  party  affected  is 
necessarily  constrained  to  submit  rather  than  take 
the  chances  of  the  penalties  imposed,  then  it  is  a  ques- 
tion whether  the  party  is  not  deprived  of  the  equal  pro- 
tection of  the  laws.  It  is  well  established  that  no 
State  can  close  the  doors  of  the  courts  to  a  judicial  in- 
quiry into  the  Constitutionality  of  the  rates  it  fixes. 
Judge  Pritchard  refers  to  the  case  of  Railroad  Company 
vs.  Minn.,  134  U.  S.  456,  where  the  Supreme  Court 
of  Minnesota  had  held  that  an  Act  fixing  rates  was 
conclusive,  and  there  could  be  no  inquiry  into  such  rate 
l\v  judicial  tribunals,  but  where  the  U.  S.  Supreme 
Court  declared  the  Act  unconstitutional  because  it 
denied  the  railroad  company  a  judicial  investigation 
into  the  validity  of  the  rates.  He  argues  that  if  this 
cannot  be  accomplished  directly,  it  cannot  be  indi- 
rectly, for  it  is  well  settled  what  cannot  be  done  by 
express  enactment  cannot  be  done  by  device  or  indirec- 
tion. It  follows  that  any  system  of  penalties  which 
is  intended  to  have  the  effect,  and  which  is  so  framed  as 
to  have  the  effect,  of  closing  the  doors  of  the  courts 
to  a  judicial  inquiry  as  to  rates  is,  in  consequence  of 
that  fact,  unconstitutional  and  void. 

Judge  Pritchard  says  the  evidence  shows  that  the 
Governor  of  North  Carolina  has  issued  an  address  to 
the  Judges  of  the  Superior  Courts  of  the  State  question- 
ing the  authority  of  the  Federal  Court ,  and  asking  them 
to  see  that  indictments  against  the  agents  and  em- 
ployees of  the  railroads  and  their  officials  be  obtained 
from  the  Grand  Jury,  in  order  that  the  State  might 
undertake  the  prosecutions  which  are  enjoined  in  Judge 
Pritchard 's  order,  and  stating  that, as  Chief  Executive 
of  the  State,  he  stood  ready  to  aid  them  in  enforcing  the 
law.  It  was  in  accordance  with  this  policy  that  in- 
dictments were  found  and  prosecutions  begun  in  the 
cases  which  reached  Judge  Pritchard  in  habeas  corpus 
proceedings. 

The  State  authorities  evident!}^  thought  that  they 
were  safe  when  they  resorted  to  criminal  proceedings — 
that  in  such  instances  the  Federal  Court  could  not  in- 
terfere. But  Judge  Pritchard  in  his  opinion  disposes 
of  this  contention  without  much  ado,  saying:  "Much 
has  been  said  in  regard  to  the  power  of  a  court  of  equity 
to  enjoin  the  prosecution  of  a  criminal  case.  In  the 
case  of  Dobbins  vs.  Los  Angeles  (195  U.  S.  241), 
Justice  Day,  who  delivered  the  opinion  of  the  Court, 
in  discussing  this  phase  of  the  question,  remarked: 
'It  is  well  settled  that  where  property  rights  will  be 
destroyed,  unlawful  interference  by  criminal  pro- 
ceedings, under  u  void  law  or  ordinance,  may  be 
reached  and  controlled  by  a  decree  of  a  court  of 
equity.'  "  Judge  Pritchard  also  points  out  that  there 
was  nothing  unusual  in  the  proceedings  instituted  be- 
fore him,  and  in  which  he  issued  his  injunction. 
Similar  suits  were  instituted  in  the  State  of  Alabama, 
where  Judge  Jones  issued  an  injunction,  and  also  in 
the  State  of  Georgia,  where  Judge  Newman  pursued 
the  same  course. 

It  will  thus  be  seen  that  there  is  no  reason  for  ex- 
citement or  tense  feeling.  The  question  is  one  for  the 
courts  alone.     The  executive  authorities  should  keep 


out  of  it.  The  Federal  Judges  may  be  trusted  to  de- 
cide the  case  impartially,  and  we  may  be  certain  that 
they  will  be  governed  entirely  by  precedent  and  legal 
forms  of  procedure.  If  it  should  be  proved  that 
Judge  Pritchard  had  erred,  there  will  be  no  hesitation 
on  the  part  of  the  Appellate  Courts  to  overrule  him. 
In  the  meantime,  matters  must  be  allowed  to  take 
their  course  in  an  orderly  manner. 


THE  NEW  ANTI-TRUST  LAWS  IN  TEXAS. 

Very  naturally  much  interest  is  felt  in  the  new 
anti-trust  laws  enacted  by  the  Texas  Legislature  the 
present  year,  and  which  have  been  so  widely  discussed 
in  the  papers.  Opinions  differ  greatly,  however,  as  to 
the  scope  and  precise  effect  of  these  new  laws.  The 
Texas  authorities  are  now  engaged  in  making  elaborate 
explanations  of  the  meaning  and  purpose  of  this  legis- 
lation, and  these  explanations  on  the  whole  confirm 
the  view  expressed  by  us  last  week  that,  apparently, 
there  is  no  intention  to  prevent  purchases  of  trust- 
made  goods  or  even  to  prohibit  dealings  in  such  goods. 
In  other  words,  the  new  acts  are  aimed  at  the  "trusts" 
themselves  or  those  engaged  directly  or  indirectly  in 
promoting  "trust"  operations. 

It  must  not  be  supposed  that  this  trust  legislation 
of  1907  is  comprised  in  a  single  act.  There  is  a  whole 
series  of  these  acts.  The  Texas  papers  have  published 
some  of  them  in  full,  but  it  would  do  no  good  to  re- 
produce them,  because  there  is  so  much  tautology  in 
them,  so  many  interminable  phrases  and  involved 
forms  of  expression  that  the  layman  is  utterly  be- 
wildered, unable  to  say  what  it  all  means,  and  even 
legal  authorities  find  the  task  a  well-nigh  hopeless  one. 
The  situation  in  this  latter  respect  is  well  illustrated 
in  some  remarks  contained  in  the  annual  address  of 
President  A.  L.Beaty  of  the  Texas  Bar  Association, 
dehvered  at  Beaumont,  Texas,  on  July  2.  Mr.  Beaty 
was  not  speaking  with  reference  to  these  particular 
laws,  but  regarding  Texas  laws  in  general.  What  he 
said,  however,  is  decidedly  apropos  at  this  juncture. 
No  thinker  can  have  a  doubt,  he  urged,  that  the 
future  is  large  with  juridical  difficulties.  No  legis- 
lature in  the  history  of  Texas ,  he  stated ,  ever  enacted 
as  many  laws  as  the  Legislature  recently  adjourned. 
Many  of  the  bills  bear  evidence,  he  declared,  of  haste 
in  their  preparation,  and  clearness  seems  a  virtue  and 
tautology  a  vice  forgotten.  As  a  result  it  is  often 
necessary  to  grope  through  a  maze  of  verbiage  to  dis- 
cover a  meaning,  and  sometimes  it  is  finally  left  in 
doubt.  And  that  is  not  all,  he  added.  "Trivial  sub- 
jects, nice  subjects  and  varied  subjects  have  received 
attention  until  one  almost  fears  that  syntax  and 
table  manners  are  included." 

It  should  be  understood  that  Texas  already  had  a 
very  drastic  anti-trust  law- — the  one  enacted  in  1903 
and  which  has  served  as  a  model  for  similar  laws  in 
many  other  States — and  the  further  enactments  of 
1907  are  intended  mainly  to  put  additional  "teeth" 
in  the  same,  as  the  familiar  saying  is  now^-a-days. 
One  of  the  new  laws  requires  corporations  transacting 
business  in  Texas  to  permit  the  Attorney-General  and 
his  assistants  and  representatives  to  make  examina- 
tions of  their  books  and  records  and  take  copies  ad 
libitum  to  the  end  that  it  may  be  ascertained  whether 
the  corporations  violate  the  law.  For  refusal  to  comply 
with  these  provisions,  heavy  fines  and  jail  sentences  are 
imposed   against   corporate   officers   and   agents,   and 
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charters  or  permits  may  be  canceled.  A  fmther  enact- 
ment provides  for  proceedings  before  county  judges 
and  justices  of  the  peace  to  inquire  into  rumors  of 
A-iolations  of  the  anti-trust  laws,  while  another  under- 
takes to  compel  the  attendance  and  testimony  of 
witnesses,  and  a  yet  further  Act  requires  foreign  cor- 
porations when  sued  to  bring  their  books  and  records, 
if  demanded,  or  suffer  the  consequences  of  a  judgment 
in  favor  of  the  State.  An  Act  was  also  passed  giving 
the  State  a  lien  for  the  amount  of  any  fines  and  penal- 
ties due  it  upon  the  assets  within  its  borders  of  any 
corporation  violating  the  anti-trust  laws  of  the  State, 
making  the  pendency  of  a  suit  for  the  amount  notice 
of  the  lien,  and  providing  that  such  suits  shall  not 
abate  upon  the  forfeiture  of  the  charter  or  cancella- 
tion of  the  permit  of  such  corporation;  but  that  in 
such  event  a  receiver  shall  be  appointed. 

The  Act  which  has ,  perhaps ,  attracted  most  attention 
is  the  one  making  it  a  felony  to  be  a  party  to  a  mo- 
nopoly or  conspiracy  in  restraint  of  trade.  This  has 
been  construed  to  mean, among  other  things, that  any 
person  who  represents ,  as  agent, or  sells  goods  made  by 
a  trust  or  combination  shall  be  deemed  guilty  of  a 
felony,  and  upon  trial  and  conviction  shall  be  punished 
by  confinement  in  the  penitentiary  from  two  to  ten 
years.  The  provisions  apply,  it  was  stated  in  the 
newspapers,  to  all  merchants  who  sell  trust-made^ 
goods  and  all  persons  who  may  be  in  the  employ  of  or 
.act  for  such  concerns  in  Texas .  Whether  the  wording 
of  the  law  has  such  meaning  or  is  intended  to  have, 
we  confess  ourselves  unable  to  state,  for  the  reasons 
already  given.  It  is  gratifying,  however,  to  have  an 
emphatic  declaration  to  the  contrary  from  the  Attor- 
ney-General of  the  State,  R.  V.  Davidson. 

Obviously  much  importance  must  be  attached  to 
Mr.  Davidson's  views,  for  upon  him  will  fall  much  of 
the  duty  and  burden  of  enforcing  the  law.  Mr. 
Davidson  and  his  assistant,  J.  P.  Lightfoot,  had  been 
credited  with  being  the  authors  of  the  bill.  Mr. 
Davidson,  while  expressing  great  delight  at  the  legis- 
lation, denies  the  soft  impeachment,  and  states  that 
.State  Senator  J.  M.  Terrell,  who  had  already  laid 
claim  to  the  honor  in  a  telegram  addressed  to  the 
Attorney-General,  is  entitled  to  the  distinction.  Mr. 
Davidson  makes  an  analysis  of  the  measure  and  urges 
— with  considerable  force,  we  think — that  the  new 
law  applies  only  to  acts  involving  agency  for,  or  aiding, 
-concerns  formed  or  operating  in  violation  of  the  anti- 
trust laws  of  the  State.  He  contends  that  there  is 
not  in  the  entire  act  one  single  section,  paragraph, 
-clause,  line  or  word  which  treats  in  any  manner  what- 
•soever,  or  which  directly  or  indirectly  relates  to  or  in 
.any  wise  affects  the  purchase  or  sale  by  any  one,  upon 
his  own  account,  and  not  under  an  exclusive  contract, 
of  goods  which  have  been  manufactured,  handled  or 
sold  by  a  trust,  or  a  monopoly,  or  by  those  engaged  in 
a  conspiracy  iji  restraint  of  trade. 

Continuing  in  this  strain,  he  says  that  neither  by 
itself  nor  in  connection  with  the  Anti-Trust  Law  of 
1903,  which  is  therein  referred  to,  does  this  Terrell 
Law  make  it  illegal  for  any  merchant  or  business  man 
in  Texas,  or  any  other  persons  anywhere,  to  buy  and 
sell,  with  the  utmost  freedom,  upon  his  own  account, 
and  not  under  an  exclusive  contract,  trust-made 
goods,  wares  and  merchandise  of  any  and  every 
•character  and  kind  whatsoever.  He  goes  further  and 
:says  that  such  purchases  may  be  knowingly  and  })ur- 


posely  made  from  a  trust  without  violating  those  laws 
or  either  of  them.  The  whole  purpose  and  effect  of 
this  statute  is  to  make  it  a  felony  for  any  person  or 
firm  or  corporation  or  association  of  persons  to  or- 
ganize outside  of  or  within  the  State  of  Texas  or  to 
carry  on  or  maintain,  or  assist  in  maintaining,  in  Texas 
any  firm  or  trust  or  monopoly  or  conspiracy  in  restraint 
of  trade  and  to  provide  procedure  in  such  cases. 
Experience  had  demonstrated,  he  argues,  that  the 
former  laws  defining  trusts,  monopolies  and  conspira- 
cies in  restraint  of  trade  and  prescribing  penalties  for 
violation  thereof,  were  entirely  inadequate  to  meet 
prevailing  conditions.  He  insists  that  it  was  to  meet 
those  conditions,  and  to  reach  those  who  were  active 
in  the  creation  and  maintenance  of  trusts,  as,  for  in- 
stance, officers,  agents  and  employees  of  trusts,  and 
not  to  extend  the  definition  of  trusts  so  as  to  embrace 
those  who  purchase  goods  from  a  trust,  that  this 
statute  was  enacted. 

This  interpretation  of  the  new  statute  will,  consider- 
ing its  source,  be  everywhere  accepted  as  correct  until 
it  is  proved  to  be  wrong.  There  are,  however,  other 
provisions  in  the  Act  which  will  stimulate  the  activities  • 
of  prosecuting  officers  to  the  utmost,  and  it  is  quite 
possible  that  some  of  these  may  go  much  further  than 
Mr.  Davidson.  The  new  Act  adds  several  new  sec- 
tions to  the  law  of  1903.  Section  21  is  one  of  these, 
and  provides  that  prosecutions  under  the  Act  may 
be  instituted  and  prosecuted  by  any  county  or  district 
attorney  in  Texas,  and  when  any  such  prosecutions 
have  been  instituted  by  any  county  or  district  attorney 
such  officer  shall  forthwith  notify  the  Attorney- 
General  of  such  fact,  and  it  is  made  the  duty  of  the 
Attorney-General,  when  he  shall  receive  such  notice, 
to  join  such  officer  in  such  prosecution  and  to  do  all 
in  his  power  to  secure  the  enforcement  of  the  new  Act . 
Section  22  is  also  new  and  provides  that  for  every 
conviction  obtained  under  the  provisions  of  the  new 
Act  the  State  shall  pay  to  the  c6unty  or  district  attor- 
ney in  such  prosecution  the  sum  of  $250,  and  if  both 
county  and  district  attorney  shall  serve  together  in 
such  prosecution,  such  fee  shall  be  divided  between 
them — $100  going  to  the  county  attorney  and  $150 
to  the  district  attorney. 

It  is,  hence,  apparent  that  the  new  Act  will  place  a 
premium  upon  prosecutions  under  the  trust  law.  It 
would  accordingly  be  not  at  all  surprising  if  in  their 
zeal  some  of  the  prosecuting  officials  sought  to  bring 
sellers  of  so  called  trust  goods  under  the  ban,  even 
though  such  sellers  were  in  no  manner  identified  with 
the  trusts  or  their  operations. 


CORRECTION  IN  EARNINGS.— In  our  article  last  week 
on  "Railroad  Gross  and  net  Earnings  for  May"  (pages  132  and 
133)  an  error  was  made  in  reporting  the  increase  in  the  gross 
earnings  of  the  Pennsylvania  Lines  West  of  Pittsburgh  and 
Erie.  The  increase  was  given  as  $8,018,700,  whereas  the 
amount  should  have  been  $1,315,100.  The  error  occurred 
through  the  fact  that  in  drawing  off  the  figures  of  the  separate 
roads  the  amount  of  increase  for  the  period  from  July  1 
to  May  3 1  was  taken  instead  of  the  increase  for  the  month  of 
May. 

The  effect  of  this  mistake  was  to  make  the  grand  aggregate 
of  increase  in  the  gross  earnings  of  the  United  States  roads 
larger  by  .$6 ,703 ,600  than  it  should  have  been .  In  other  words, 
the  total  gain  in  gross  instead  of  $29,896,376  should  have  been 
$23,192,776.  In  view  of  this  fact,  we  reprint  our  summarj^  with 
the  1907  total  of  the  gross  properlj^  changed.  The  totals  of 
the  net  were  correctly  given  last  week  and  therefore  are  not 
I  altered. 
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Gr.  earn 


Mail. 

(92  roads.) 


1907. 


1906. 


I  Inc.  or  Die. 


$  t  $  I  $ 

144,2(17,760121. 074.9S4  +23.192.776 


Op,  exp.  100.501,924 


Net  earn   43.765.836 


83.755.694 


37,319.290 


+  16,746,230 


-6.440.546 


Janvary  l  to  May  31. 
(92  roads.) 


1907. 


667.207.24S 

478.182.483 


189.024.765 


1906. 


586,734.236 
409.901,164 


Inc.  or  Dec. 


+  80,473,012 
+  68,281,319 


176,833,072+12.191.693 


We  also  reproduce  the  figures  of  the  ciiflferent  groups  with  the 
same  correction  included .  The  only  change ,  of  course ,  is  in  the 
gross  of  the  Trunk  linos  group. 

SUMMARY   BY   GROUPS. 


Section  or 
Group. 

May. 
Tnink  Lines  (8) 
Anth.  Coal  (5). 
Kast.&MUl.(14) 
Mid.  West.  (14) 
N.W.*N.P.(12) 
S.W.&S.P.(14) 
Southern  (25)-- 


Cross  Earnings. 


Net  Earnings. 


1907. 


1906. 


Total  (92)-..  144 
Mexican  (4)  --.  5 
Jan.  1  to  May  31. 
Trunk  Lines  (8)  185 
Anth.  Uoal  (5).  48 
East.*Mld.(14)  26 
Mid.  West.  (14)  44 
N.W.*N.P.(12)I  78 
S.W.&  S.P.(14)173 
Southern  (25)-- 110 


40,824.038 
10.670,368i 

6.130,477; 

9,377,573: 
18.379,0.S2 
36.319,318j 
22,566,9041 


$ 

34,718.7U 

8,3)6  427 

4.975.26f- 

7.859,905 

14.9.55,934 

29,309,781 

20.938,894 


1907. 


1906. 


12,079,6911 
4,355,8081 
1.827,1681 
2,788,253 
6.741.211! 

10,929,731 
5,043,974 


Total  (92)-- 
Mexlcan  (4)  -- 


,267.760  121 
.039,678      4 

.165,864167 
.203.892,  40 
,574,984  23 
,395.134  40 
,249.703;  68 
.829,493,143 
,788,178102 


,074,984; 
,135.614; 

.491. .5341 
,947,357[ 
162.984 
534,9I0l 
,519,493 
,346,275 
731.683 


S 
10,599,366 
2,919.965 
1.448,624 
1,910,773 
5,703,416 
9,229.112 
5.508.034 


Inc.(  +  )or  Dcc.( — ) 


43,765,8,36 
1,938,185; 

47.996,913' 
17.349.564 
5,867.1.57! 
12,840,7581 
25,754,873 
52,799,494 
26.416,006 


37.319,290 
1.671,227 

47.218,812 
13,500,755 
6.189,868 
11,541,261 
25.1.53,754 
43.918.555 
29.310.067 


667.207,2481.5.86,734 ,236]189,024 ,765  176,833,072 
28,162,003!  24,574.443;  9,342,329   8,592,401 


S     1  ^. 

+  1.480 ,32.5;i3.97 

+  1.435.843  49.17 

+  378,.544  26.13 

+  877.48045.92 

+  1.037. 795;i8. 19 

+  1,700.619  18.43 

—464,0601  8.43 


+  6.446,546^17.27 
+  226,95815.97 

+  778.IO1I  1.65 
+  3,848,809;28.51 

—322,711!  5.21 
+  1,299.497:01.26 

+  601.n9;23.89 
+  8,880 ,939i20.23 
—2,894,0611  9.87 


+  12.191,6931  6.84 
+  749,9281  8.73 


The  same  error,  of  course,  extended  to  our  final  table,  in 
which,  starting  with  the  total  of  the  gross  in  the  foregoing,  we 
add  on  the  roads  that  furnish  returns  of  gross  but  not  of  net. 
We  therefore  reproduce  that  table  too,  with  the  corrections 
inserted. 

ROADS  REPORTING  GROSS  BUT  NOT  NET. 


May. 

1907. 

1906. 

Increase. 

Decr'se. 

S 

$ 

«        ^ 

$ 

Reported  above  (92  roads)  — 

144,267.760 

121,074,984 

23,192.776 

J.  - 

Ala  New  OH  &  Texas  Pacific — 

New  Orl  &  North  Eastern-. 

281,838 

262  768 

19,070 

Alabama  &  Vicksburg- 

132,537 

121,695 

10,842 

VIcksburg  Shreveport  &  Pac 

129,574 

021,293 

8,281 

Chattanooga  .Southern        -    . 

15,576 

12,883 

2,693 

Chicago  Indiana  &  Southern   _ 

244.806 

168,549 

76,257 

Chicago  Milwaulcee  &  St  Paul. 

4,926,565 

4,340,243 

586,322 

Chlcasro  &  Northwestern 

5,823,654 

5,098,450 

725,204 

Chic  St  Paul  Minn  &  Omaha.  . 

1,055,205 

954,687 

100,518 

Cincinnati  Northern 

86,263 

86,303 

40 

Cleve  Cine  Chic  &  St  Paul 

2,292,469 

1,989,603 

302,806 

Peoria  &  Eastern.    —    — 

253,430 

237,574 

15,856 

Detroit  Toledo  &  Ironton 

371 ,22-5 

317,601 

53,624 

Great  Northern   _    

5,407,702 

4,158,354 

1,249,348 

Montana  Central   _    ..    -    .. 

231,849 

222,669 

9,171 

-  - 

International  &  Great  North.  . 

557,000 

528,025 

28,975 



Lake  Erie  &  Western 

415,449 

400,445 

15,004 

Lake  Shore  &  Mich  Southern. 

3  770,600 

3,652,111 

118,549 

Macon  &  Birmingham 

11,221 

12,923 

1 .702 

Michigan  Central-    .    

2,371,460 

2,099,087 

272,373 

Missouri  Pacific  &  Iron  Mtn 

4,032,000 

3,687,000 

345,000 

Central  Branch.        . . 

128,000 

140,000 

12,000 

New  York  Central  &  Hud  Riv. 

8,418,605 

7,250,241 

1. 168 ,?«.», 

New  York  Chicago  &  St  Louis. 

891,002 

844,236 

46,766 

Northern  Pacific   . . 

6,780,694 

5,469,544 

1,311,150 

Pittsburgh  &  Lake  Erie 

1,300,193 

1,314,532 

14,339 

Rutland      .    . 

272,168 
34,094 

227,120 
33,221 

45 ,048 
873 

Sierra  Railway 

Texas  &  Pa<-lftc 

1,358,480 
81,835 

1,006,355 
57,789 

352,125 
24,046 

Toronto  Hamilton  &  Buffalo.  . 

Total  (121  roads) 

195,943,305 

165,890,345 

30,081,041 

28,081 

Net  increase  (18.1 2%). 

30,052,960 

Thus,  in  the  final  result  we  get  a  gain  in  gross  for  the  month 
of  May  of  $30,052,960,  or  18.12  per  cent. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— At  the  auction  sale  this  week  two  shares  of  bank  stock 
and  one  share  of  trust  company  stock  were  sold.  A  sale 
of  one  10-share  lot  of  bank  stock  was  made  at  the  Stock 
Exchange. 


Shares.   BANK — New  York. 

a:10  Nat.  Bank  of  Commerce. 

2  National  Park  Bank 437 

TRUST  COMPANY— Area!  York. 
1  Title  Guarantee  &  Trust  Co.   475 


Low.   High.    Close.       Last  previous  sale. 
170        170        170        .July      1907—   171 
437        437        May      1907—   440 


475 


475 


June     1907—  475 


zSold  at  the  Stock  Exchange. 

—In  our  issue  of  July  6  we  noted  that  the  Chicago  Clearing 
House  had  on  June  27  ratified  agreements  by  which  the  stock- 
holders of  the  institutions  controlled  by  Mr.  John  R.  Walsh 
and  which  suspended  in  December  1905,  namely  the  Chicago 
National  Bank,  the  Equitable  Trust  Company  and  the 
Home  Savings  Bank,  were  enabled  to  resume  charge  of  the 
affairs  of  the  respective  institutions  and  complete  their 
liquidation.  Last  week,  evidently  as  part  of  the  same  ar- 
rangement, some  amounts  of  securities  held  as  collateral  for 
the  advances  made  by  the  Clearing  House  banks  to  the  insti- 
tutions at  the  time  of  the  suspension  were  returned  to  the 
directors  of  the  three  institutions.     The  precise  nature  of  the 


'arrang(Mii('nt  has  not  transpired.  Chicago  di-spatches,  how- 
ever, f^tat(!  that  a  collateral  trust  agreement  by  John  R.  Walsh 
and  five  directors  of  the  Chicago  National  Bank  to  the  First 
Tru.st  &  Savings  Bank  to  secure  a  5-year  4%  loan  for  $7,121,- 
887  has  been  filed,  and  that  this  marks  a  step  in  the  consoli- 
dation of  the  loans  of  the  Chicago  banks  to  the  Walsh  insti- 
tutions. The  "Chicago  Tribune"  on  the  19th  announced 
that  $1,000,000  would  shortly  be  paid  on  account  of  the  ad- 
vances made  by  the  Clearing  House  and  that  this  would 
reduce  the  amount  still  due  to  $9,500,000. 

— A  dispatch  to  the  "Oregonian"  of  Portland,  Ore.,  from 
Salem,  Ore  ,  states  that  in  response  to  a  question  from  State 
Bank  Examiner  James  Steel,  an  opinion  has  been  rendered' 
by  Attorney-General  Crawford  in  which  he  holds  that  each; 
and  every  branch  office  that  is  maintained  by  any  bank  in 
Oregon  where  a  banking  business  is  conducted  is  a  separate 
and  distinct  bank,  under  the  new  Bank  Regulation  Act. 
Each  such  bank  must  render  a  separate  report  or  statement 
to  the  State  Bank  Examiner.  In  the  same  opinion  it  is  held; 
that  each  of  these  branch  offices  must  be  maintained  by  a 
sufficient  amount  of  capital  stock  to  meet  the  requirements- 
of  the  provisions  of  the  State  Act,  or  $25,000. 

— The    a.ssignee    of    the    commi.s.sion    hou.se    of    Thebaud' 
Brothers,   87    Broad   St.,   New   York,   referred   to  in   these- 
columns  last  week,  reports  the  total  book  assets  of  the  sus- 
pended firm  to  be  $1,276,817.     The.sc  assets  are  as  follows:- 
due  from  E.   Escalante   &  Son,  Merida,   Mexico,    $599,000;- 
from  foreign  creditors,  $419,633;  from  local  debtors,  $73,654; 
cash  on  hand  and  in  New  York  City  banks,  $64,294;  cash  in 
foreign    banks,    $23,000;    merchandise    on    hand,    $39,380; 
25,000  acres  of  land  in  the  .state  of   Tuxpan,  Mexico,  $25,000 
and  bills  receivable,  $15,445. 

— The  Van  Norden  Trust  Company  at  Fifth  Avenue  and' 
60th  Street,  New  York,  is  distributing  a  fine  rapid  transit 
pocket-size  map  of  Greater  New  York  to  its  friends  and 
patrons  throughout  the  United  States.  This  map,  en- 
graved especially  for  the  Van  Norden  Trust  Company  by 
Rand,  McNally  &  Co.,  clearly  defines  all  the  borough 
boundaries,  ferry  lines,  railroads,  bridges,  tunnels  under 
construction,  the  subway  and  elevated  railway  stations  and 
the  city's  surface  car  routes. 

— The  sugge.stion  to  locate  a  Borough  Park  branch  of  the 
projected  United  Peoples'  Trust  Company  of  this  city  has 
attracted  the  attention  of  the  residents  in  that  part  of  Brook.^ 
lyn.  Ira  A.  Manning,  137  Fourth  Avenue,  is  receiving  the 
stock  subscriptions  and  attending  to  all  organization  mat- 
ters. 

— The  Citizens'  Trust  Company  of  Brooklyn  (main  office 
Broadway  and  Sumner  Avenue)  have  had  to  defer  the  open- 
ing of  their  downtown  branch  at  198  Montague  St.  until 
August  1st.  These  offices  at  present  are  occupied  by  tbe 
Manufacturer's  Branch  of  the  Title  Guarantee  &  Trust  Co.,. 
which  will  soon  move  into  its  new  handsome  bank  home. 

— John  T.  Sutphin,  President  of  the  Jamaica  Savings- 
Bank,  Jamaica,  L.  I.,  and  for  thirty  years  clerk  of  Queens 
County,  died  at  his  Brooklyn  home,  age  72  years,  last  Sun- 
day. He  was  one  of  the  founders  of  the  Bank  of  Jamaica, 
now  the  Bank  of  Long  Island,  and  for  many  years  its  Pres- 
ident. 

— The  talked  of  proposals  a  month  ago  for  the  possible 
consolidation  of  the  Carnegie  Trust  Co.  with  two  other 
aggres.sive  New  York  City  trust  companies — one  having 
about  $10,000,000  resources  and  the  other  about  $35,000,000 
— are  now  declared  off.  The  two  companies  in  question 
were  understood  to  be  located  one  uptown  and  one  down- 
town. 

— Irving  C.  Gaylord,  formerly  Fourth  Vice-President  of 
the  Lincoln  Trust  Company  of  this  city,  has  been  elected' 
Vice-President,  succeeding  Frank  Tilford,  who  was  recently 
chosen  President  of  the  institution.  Mr.  Gaylord  was 
Cashier  of  the  Fourteenth  Street  Bank  until  he  became  con- 
nected with  the  Lincoln  Trust  Company. 

— A  New  York  Stock  Exchange  membership  was  transferred 
this  week  for  $71,500  which  compares  with  $73,000,  the  last 
previous  price. 

—An  innovation  has  been  made  in  the  payment  of  dividends- 
by  the  Greenwich  Bank,  one  of  the  oldest  institutions  in  the- 
City,  the  directors  this  week  declaring  a  quarterly  dividend  of 
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'2)-<j  per  cent,  payable  Aug.  1.    Paj'ents  have  ahvaj-s  been  semi- 
annual, the  last  one  being  5  per  cent  Maj^  1. 

— A  special  equalizing  dividend  of  150  per  cent  has  been  de- 
clared by  the  directors  of  the  New  York  County  National  Bank, 
this  citj',  paj^able  to  holders  of  record  July  15  1907.  This 
dividend,  it  is  reported,  is  in  connection  with  the  increase  in 
the  capital  stock  of  the  bank  from  $200,000  to  $500,000,  wluch 
the  stockholders  authorized  in  June  last,  the  proceeds  to  be 
used  in  paying  for  the  subscriptions  to  the  new  stock  at  par. 
The  regular  semi-annual  di\adend  of  25  per  cent  was  paid 
July  1. 

— The  change  in  name  to  the  New  Netherland  Bank,  which 
is  a  conversion, of  the  former  Thirty-Fourth  Street  National 
Bank,  41  West  34th  St.,  tliis  City,  into  a  State  institution,  went 
into  effect  on  the  22d  inst. 

— Chester  R.  Runyon,  the  defaulting  teller  of  the  Windsor 
Trust  Company  of  this  city,  pleaded  guilty  before  Judge  Whit- 
man in  the  Court  of  General  Sessions  on  Thursday  to  the  in- 
dictment charging  him  with  grand  larceny  in  the  first  degree- 
Sentence  will  be  imposed  later. 

— William  E.  Harmon,  President  of  the  Prospect  Park 
Bank  of  Brooklj-n,  was  presented  with  a  silver  loving  cup 
by  the  directors  and  officers  at  a  dinner  recently  held  at  the 
Oriental  Hotel,  Manhattan  Beach.  The  dinner  celebrated 
the  payment  of  the  institution's  initial  dividend  of  3%  the 
present  month.  This  bank  commenced  business  in  the 
Flatbush  district  of  Brooklyn  during  October  1904  with 
$100,000  capital  and  $25,000  surplus. 

— The  Homestead  Bank — the  new  bank  organized  in  the 
East  New  York  section  of  Brooklyn,  opened  for  business 
this  week  on  the  corner  of  Pennsylvania  and  Liberty  avenues. 
The  capital  and  surplus  combined  is  $250,000.  The  officers 
are:  William  F.  Wyckoff-,  President;  Solomon  Rubin,  Vice- 
President;  Rudolph  Reimer  Jr.,  Second  Vice-President,  and 
Harry  D.  Johnson,  Cashier. 

— The  Boardwalk  National  Bank  of  Atlantic  City,  N.  J., 
whose  organization  was  alluded  to  in  our  Feb.  16  issue, 
opened  its  new  banking  home  at  Ocean  Avenue  on  the  Board- 
walk for  the  inspection  of  its  friends  last  Saturday.  John 
Reed  is  President.  Its  capital  is  $200,000  and  surplus 
$50,000.  The  new  institution  will  begin  business  within 
a  few  days. 

— Articles  of  incorporation  for  the  Bessemer  Trust  Com- 
pany of  Hoboken,  N.  J.,  were  filed  last  week.  The  company 
will  be  formed  with  a  capital  of  $100,000  in  shares  of  $100 
each. 

— The  stockholders  of  the  Columbia  National  Bank, 
Buffalo,  N.  Y.,  will  con.sider  a  proposition  on  the  30th  to 
increase  the  capital  stock  by  $200,000.  The  stock  is  quoted 
around  $300  per  share.  The  bank  has  been  paying  monthly 
dividends  at  the  rate  of  15%  per  annum  since  June  1, 
against  12%  formerly.  If  the  proposal  is  sanctioned,  the 
bank  will  have  $700,000  capital  and  $1,000,000  surplus. 
It  will  occupy  new  quarters  in  the  Chamber  of  Commerce 
Building  about  October   1. 

— The  First  National  Bank  at  Lake  George,  Warren 
County,  N.  Y.,  commenced  business  last  week.  The  board 
was  increased  from  six  to  fifteen  and  the  following  nine  addi- 
tional members  elected:  George  F.  Selleck,  Supervisor 
Smith  H.  Wood,  Jerome  N.  Hubbell,  Harry  C.  Noyes  and 
Henry  E.  Nichols  of  Lake  George;  Clayton  T.  Lanfair  of 
Hill  View;  WilUam  K.  Bixby  of  St.  Louis;  Frank  L.  Cowles 
and  Elmer  J.  West  of  Glens  Falls,  N.  Y.  The  original  six 
members  and  organizers  are:  Edward  M.  Shepard  and 
George  Foster  Peabody  ,  of  New  York  and  Lake  George; 
Galloway  C.  Morris  and  E.  R.  Ziebach  of  Lake  George; 
Addison  B.  Colvin  of  Glens  Falls  and  Le  Grand  C.  Cramer 
of  Troy.  The  new  concern  is  the  only  bank  in  the  township 
at  the  southei7i  terminus  of  Lake  George,  which  municipality 
Avas  formerly  known  as  Caldwell,  N.  Y. 

—Albert  J.  Wheeler,  the  receiver  of  the  defunct  CJerman 
Bank  of  Buffalo,  has  been  served  with  a  notice  of  a  motion 
made  by  Attorney-General  Jackson  to  the  Supreme  CJourt 
applying  for  an  order  directing  a  full  and  detailed  account- 
ing of  the  receivership  proceedings.  The  Attorney-General 
states  in  his  application  that  more  than  eighteen  nionths 
have  elap.sed  since  Mr.  Wheeler's  appointment  in  December 
1904  as  receiver  of  the  German  Bank,  and  that  no  proceed- 


ings have  been  taken  by  him  for  a  final  settlement  and  dis- 
tribution of  the  assets. 

— The  recently  organized  Riverside  Trust  Company  of 
Hartford,  Conn.,  began  business  last  Wednesday  on  the  first 
floor  of  the  new  Connecticut  Genei'al  Life  Insurance  Co. 
The  officers  gave  two  receptions — Tuesday,  one  for  the  direc- 
tors and  officei's  of  the  city's  banking  and  insurance  com- 
panies and  local  editors;  to  the  other  were  invited  the  com- 
pany's stockholders,  the  city  officials,  members  Board  of 
Trade,  Manufacturers'  Association  and  Hartford  Business 
Association.  The"Hartford  Courant"  states  that  the  new  in- 
stitution, which  has  $150,000  capital  and  $75,000  surplus, 
is  the  first  company  to  organize  in  Hartford  within  the  last 
twenty  years.  Albert  P.  Day  is  President  and  Robert  C. 
Glazier  Secretary  and  Treasurer.  The  company  was  this 
week  admitted  to  membership  in  the  Hartford  Clearing 
House  Association . 

— New  Britain's  oldest  institution,  the  New  Britain 
National  Bank  of  New  Britain,  Conn.,  expects  to  move  into 
its  fine  new  bank  building,  now  nearing  completion  on  the 
corner  of  Main  and  West  streets,  by  November  1st.  The 
building,  of  light  gray  brick  with  stone  trimmings,  is  five  stories 
high,  the  bank  having  quarters  up  to  date  equipped  and  safe 
deposit  vaults  on  the  street  floor  four  times  the  size  of  those 
at  its  old  home.  The  company  was  established  in  1860, 
has  $310,000  capital,  $250,557  surplus  and  profits,  about 
$1,500,000  deposits.  Andrew  J.  Sloper  is  President,  David 
N.  Camp,  Vice-President;  Frederick  S.  Chamberlain,  Cashier, 
and  Andrew  S.  Parsons,  Assistant  Cashier. 

— The  directors  of  the  First  National  Bank  of  Boston  have 
elected  William  Whitman  of  Harding,  Whitman  &  Co.  a 
member  of  the  board,  succeeding  the  late  James  B.  Case. 

— The  stockholders  of  Philadelphia's  newest  financial 
institution,  to  be  known  as  the  Mutual  Trust  Co.,  elected 
the  following  directors  at  the  company's  first  meeting  held 
this  week:  E.  L.  Rogers,  C.  R.  Koch,  J.  P.  Moyer,  James 
Hancock,  A.  H.  Lang,  W.  J.  Koch,  H.  A.  Fish,  Cyrus  T. 
Hanna,  Harvey  C.  Miller,  Joseph  D.  Neal,  Watson  W.  Wal- 
ton, Daniel  F.  Steelman,  Francis  Jordan  Jr.,  F.  C.  Woolman 
and  George  A.  Smith.  As  noted  in  the  "Chronicle"  last 
December,  its  quarters  will  be  in  the  Philadelphia  Bourse. 
The  company's  authorized  capital  is  $750,000,  of  which 
$500,000  has  been  subscribed.     Officers  will  be  elected  later. 

— John  W.  H.  Geiger,  who  resigned  in  January  as  Cashier 
of  the  Canton  National  Bank  of  Baltimore,  was  convicted 
on  the  13th  inst.  of  misusing  the  funds  of  the  institution, 
and  sentenced  July  18  to  five  years'  imprisonment.  Pending 
an  appeal,  the  accused  was  released  on  $10,000  bail. 

— The  Sixth  Street  Bank  of  Harrisburg,  Pa.,  was  char- 
tered July  5  and  opened  for  business  three  days  later.  Its 
authorized  capital  is  $50,000  and  $30,000  is  now  paid  in. 
The  remainder  is  payable  in  10%  installments  on  the  15th 
of  August,  September,  October  and  November.  Par  value 
of  stock  is  $50.  The  institution  will  not  start  with  any 
surplus.  The  directors  are:  Lewis  Balser,  John  K.  Bricker, 
John  F.  Dapp,  J.  Allan  Donaldson,  Robert  A.  Enders, 
Bertram  G.  Galbraith,  John  Lappley,  Hugo  Schutzenbach 
and  William  Witman.  The  officers  are:  President,  William 
Witman;  Vice-President,  Lewis  Balser;  Cashier,  F.  L.  Albert 
Froelich. 

— The  doors  of  the  Farmers'  National  Bank  of  Boyer- 
town.  Pa.,  was  closed  last  Saturday  by  order  of  the  Comp- 
troller of  the  Currency.  The  cause  is  attributed  to  improper 
loans  made  by  Mori'is  L.  Hartman,  the  former  Cashier, 
who  resigned  several  months  ago.  The  bank  was  chartered 
in  1883.  Its  capital  stock  was  $50,000,  surplus  and  undi- 
vided profits  $42,599  and  deposits  at  last  report  were  abo,ut 
$259,000. 

— Phineas  M.  Spencer,  President  and  organizer  of  tlie 
Cleveland  National  Bank,  died  of  heart  disease  last  Sunday 
night  at  his  home  in  Cleveland.  He  founded  the  bank  in 
1883,  .served  ten  yeai's  as  Cashier,  was  then  elected  Vice- 
President  and  in  1903  became  its  chief  executive.  Mr. 
Spencer  was  one  of  Cleveland's  oldest  bank  officials,  his 
banking  experience  extending  over  forty  years.  He  was 
born  in  Whitehall,  N.  Y.,  sixty-four  years  ago. 

— President  Cliff'ord  B.  Wright,  of  the  ITnion  Savmgs  Bank 
&  Trust  Co.  of  Cincinnati,  has  retired  as  President  of  the  Cin- 
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cinnati  Clearing  House  Association.  Mr.  Wright  was  elected 
President  of  tiie  Association  prior  to  his  election  to  the  Presi- 
clencv  of  the  Union  Savings  Bank  &  Trust  Co.  Pie  withdraws 
as  President  of  the  Clearing  House  because  the  bank  is  not  a 
member  of  the  Association,  although  he  is  also  Vice-President 
of  the  First  National  Bank  of  Cincinnati.  Resolutions  were 
|)assed  regretfully  accepting  the  resignation  and  thanldng  Mr. 
Wright  for  the  work  he  accomplished,  especially  at  the  enter- 
tainment of  the  recent  convention  of  the  Ohio  Bankers'  Con- 
vention. Casper  H.  Rowe,  Vice-President  of  the  Market 
National  Bank,  was  elected  to  succeed  Mr.  Wright  as  Presi- 
dent of  the  Clearing  House  Association,  while  George  Gucken- 
berger.  President  Atlas  National,  was  chosen  Vice-President, 
succeeding  Mr.  Rowe,  and  N.  W.  Brown ,  Vice-President  Mer- 
chants' National,  succeeds  Mr.  Guckenberger  as  Chairman  of 
the  Committee  on  management. 

— Evans\nlle,  Ind.,  is  to  have  another  new  bank  soon,  to  be 
called  the  Bankers'  National  Bank.  It  will  do  business  at  the 
corner  of  Main  and  Fourth  Sts.  Sam  Heston  of  Princeton 
will  be  President,  Orville  W.  McGinnis,  Vice-President  and 
John  O.  Davis  of  Petersburg,  Cashier.  The  capital  stock, 
$250,000,  has  been  all  subscribed  for  at  par.  The  time  for 
opening  has  not  yet  been  set.  The  enterprise  is  backed  by 
strong  interests.  The  bank  will  be  in  the  central  part  of  the 
bvisiness  district  and  will  rank  with  the  city's  finest^  buildings. 
The  directors  are  :  W.  F.  Huthsteiner,  B.  G.  Witt,  P.  B.  Ross, 
J.  M.  Mitchell,  Sam  Heston,  R.  C.  Arnold,  JohnO.  Davis,  J.  W. 
Lunkenheimer,  E.  K.  Ashby,  J.  S.  Knauss,  A.  F.  Lahr,  Claude 
Maley,  Oscar  Boetticher,  P.  Y.  McCoy  and  O.  W.  McGinnis. 

— The  "Indianapolis  News"  is  authority  for  the  statement 
that  the  State  Auditor  of  Indiana,  acting  upon  the  authority 
of  the  Attorney-General's  opinion,  has  refused  to  recognize 
all  branch  State  and  private  banks  and  accordingly  ordered 
the  banks  operating  these  branches  to  close  them.   < 

— Receiver  O.  F.  Berry  of  the  defunct  Peoria  National 
Bank,  Peoria.  111.,  recently  announced  that  he  was  ready  in 
final  settlement  to  paj'^  a  5%  interest  per  annum  dividend  to 
all  of  the  bank's  former  depositors.  The  institution  was 
forced  to  suspend  in  October  1905,  due  to  dealings  of  its  then 
President,  Newton  C.  Dougherty.  The  last  payment  to  the 
depositors  several  weeks  ago  completed  payment  in  full  of 
the  principal  of  the  deposits.  Comptroller  Ridgely  has 
called  a  meeting  of  the  shareholders  on  August  15  for  the 
election  of  an  agent  to  whom  the  remaining  assets  of  the 
company  will  be  transferred  and  the  bank  finally  liquidated. 

— A  license  has  been  issued  by  the  Auditor  of  Public  Ac- 
counts, Illinois,  permitting  the  State  Bank  of  Lake  Forest, 
Lake  Forest,  111.,  to  do  a  trust  company  business. 

— In  accordance  with  custom  and  agreement,  the  Royal 
Trust  Co.  of  Chicago  has  caused  an  examination  to  be  made 
of  the  records  of  the  American  Guaranty  Company  of  Chicago, 
showing  special  contracts  in  force  February  28  1907,  which 
had  been  in  force  one  year  and  over,  and  upon  which  there 
was  a  liability,  according  to  the  terms  and  conditions  of 
said  contracts.  From  said  examination  and  report,  the  Trust 
Company,  under  date  of  July  10,  makes  the  announcement 
that  it  had  in  its  possession  on  the  day  named  cash  and 
securities  to  the  credit  of  the  reserve  fund  accumulating  in 
its  hands,  the  face  value  of  which  is  in  excess  of  the  amount 
required  on  February  28th  1907,  under  the  terms  and  condi- 
tions of  said  special  contracts.  The  reserve  fund ,  it  is  stated, 
consists  of  cash,  time  loans  with  collateral,  mortgages  on 
real  estate.  Government  and  other  interest-bearing  bonds. 

— Charles  Hamilton,  Secretary  of  the  Missouri-Lincoln 
Trust  Company  of  St.  Louis,  has  been  elected  Vice-President 
and  Treasurer  of  the  institution,  and  Sam  NiccoUs  has  been 
chosen  to  succeed  him  as  Secretary.  Mr.  Hamilton  has  been 
Secretary  and  Treasurer  of  the  Missouri-Lincoln  since  last 
January  and  will  retain  the  latter  off  ice,  besides  becoming 
Vice-President.  Mr.  NiccoUs  is  well  known  in  Missouri 
banking  circles,  having  been  a  bank  examiner  three  years  and 
previously  Cashier  of  the  People's  Bank  at  De  Soto,  Mo. 

— John  A.  Lagcrman  has  been  appointed  by  Judge  Lewis 
of  the  District  Court  receiver  of  the  Germania  Bank  of  St. 
Ppul  in  place  of  Gustav  Willi  us,  resigned.  The  Germania 
Bank  has  been  in  hands  of  a  receiver  eight  years.  Dividends 
to  the  amount  of  58%  have  been  paid. 

— The  farmer's  unions  and  organized  labor  in  Oklahoma 
are   promoting  the  newly  chartered  Co-operative   Bank    & 


Trust  Co.  of  Oklahoma  City  with  a  capital  stock  of  $500,000. 
It  is  the  expectation  of  this  labor  union  institution  incor- 
porators that  it  will  be  largely  patronized  by  the  farmers' 
union  and  by  organized  labor  of  the  territories.  The  entire 
stock  will  be  sold  to  members  of  unions.  Besides  doing  a 
general  banking  business,  the  company  will  make  special 
efforts  to  interest  and  accomodate  union  men.  The  direc- 
tors are:  Cephas  Miller,  of  Seward;  W.  J.  Clarke,  Okarche; 
E.  E.  Bowerman  and  B.  C.  Hanson  of  Shawnee,  and  J.  L. 
Vaughn  of  Krebs,  I.  T.  W.  J.  Clarke  is  President,  B.  C. 
Hanson,  Secretary,  Cephas  Miller,  Treasurer. 

— The  stockholders  of  the  Commonwealth  Bank,  Inc., 
Richmond,  Va.,  unanimously  voted  at  a  meeting  on  the  20th 
inst.,  to  increase  its  capital  stock  from  $100,000  to  $200,000. 
The  bank's  shareholders  are  given  the  first  privilege  to  sub- 
scribe to  any  amount  of  stock  equal  to  present  holdings. 

— The  steps  taken  by  Bird  M.  Robinson  of  the  Mobile 
Jackson  &  Kansas  City  RR.  to  organize  a  trust  company  in 
the  city  of  Knoxville,  Tenn.  (referred  to  in  these  columns 
June  15), have  resulted  in  the  formation  of  the  new  Mechanics' 
Bank  &  Trust  Company,  by  taking  over  the  business  of  the 
Mechanics'  National  Bank.  Bird  M.  Robinson  of  New  York 
was  chosen  President,  and  S.  B.  Lutterell,  formerly  President 
of  the  Mechanics'  National,  Chairman  of  the  board  of  direc- 
tors. The  board  will  be  composed  of  Eastern  and  sev- 
eral Knoxville  bankers,  including  among  its  membership 
ex-Secretary  of  the  Treasury  Leslie  M.  Shaw,  President  Car- 
negie Trust  Company  of  New  York;  Henry  B.  Spencer,  Vice- 
Pre!5ident  Southern  Railway;  Frederic  C.  Stevens,  New  York; 
R.  W.  Jones,  President  Oriental  Bank,  New  York;  Senator 
W.  C.  Sproul,  Chester,  Pa.;  William  J.  Oliver,  whose  Gov- 
ernment bid  for  building  the  Panama  Canal  is  of  recent  oc- 
curence, besides  old  members  of  the  Mechanics'  National's 
board.  The  charter  applied  for  in  June  for  this  institution 
was  under  the  name  of  the  Tennessee  Trust  &  Banking  Co. 

— W.  G.  Harris,  Cashier  of  the  People's  National  Bank, 
Gallatin,  Tenn.,  was  arrested  on  the  22d  inst.  by  a  Deputy 
United  States  Marshall,  charged  with  violating  the  National 
Bank  law  and  an  alleged  shortage  of  $39,000  in  his  accounts. 
M.  E.  Patterson,  United  States  Bank  Examiner,  who  was 
summoned  to  examine  the  bank's  books,  has  since  been  ap- 
pointed receiver,  and  is  directing  its  affairs.  It  is  believed 
the  depositors  will  not  suffer  any  loss.  The  capital  is  $50,- 
000,  surplus  and  profits  $15,000  and  deposits  $150,000. 
Mr.  Harris  was  stricken  by  sunstroke  several  weeks  ago, 
and  was  on  his  sick  bed  when  arrested. 

— The  First  National  Bank,  and  its  ally,  the  City  Savings 
&  Trust  Co.  of  Vicksburg,  Miss.,  moved  lately  into  the  new 
First  National  Bank  Building.  The  banking  rooms  are  fin- 
ished in  satin  mahogany  and  marble.  The  First  National, 
of  which  B.  W.  Griffith  is  President,  was  organized  in  1884, 
and  is  the  oldest  Vick.sburg  bank. 

— Last  week  a  meeting  of  the  stockholders  of  the  Union 
Savings  Bank  &  Trust  Co.,  Macon,  Ga.,  was  held  for  reor- 
ganization, and  Judge  Charles  L.  Bartlett  was  elected  Presi- 
dent in  place  of  J.  W.  Cabaniss,  resigned.  Mr.  Cabaniss 
was  President  of  the  Exchange  Bank,  which  was  placed  in 
receiver's  hands  on  the  7th  inst.,  following  a  run  of  four  days, 
when  the  bank,  on  the  petition  of  the  directors,  .suspended 
payment.  T.  J.  Carling  was  chosen  Vice-President  .  A 
committee  appointed  by  the  directors  to  investigate  the  con- 
dition of  the  company  reported  its  assets  as  follows:  $149,808 
loans  on  real  estate;  loans  and  discounts,  $377,866;  demand 
loans,  $30,214;  real  estate,  $25,000;  on  depo.sit  in  New 
York,  $1,119,  and  in  bank,  $21,297,  or  a  total  amount  of 
assets  of  $605,305.  The  bank  owes  depo.sitors  $426,000. 
Deducting  this,  and  $25,464  of  bad  and  doubtful  notes, 
from  the  assets,  there  is  left  $153,840  above  all  liabilities. 
In  addition  to  the  above,  the  bank  has  on  deposit  in  the  Ex- 
change Bank  $38,000  and  owns  25  shares  of  its  own  capital 
stock  and  190  shares  of  the  Aldora  Mills  stock,  at  Barnes- 
ville,  Ga.,  both  stocks  together  valued  at  $17,000.  It  is 
the  intention  of  the  reorganizcrs  to  secure  new  quarters. 
Six  vacancies  in  the  board  were  filled  by  the  selection  of: 
Judge  W.  H.  Felton,  Prof.  E.  L.  Martin,  John  Holmes, 
S.  S.  Dunlap  Jr.,  T.  J.  Carling  and  J.  H.  Hertz.  The  capital 
stock  is  $200,000. 

—The  temporary  receivers  of  the  Exchange  Bank  of  Macon , 
Ga.,  which  suspended  July  7,  after  a  four  day  run,  have  been 
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accorded  thirty  days  loiiger  by  the  court  to  complete  their 
work.  With  the  assistance  of  expert  professional  account- 
ants the  receivers  were  able  to  present  a  preliminary  report 
on  the  18th  inst.  showing  the  bank's  assets,  $1,797,715,  or 
$459,736  more  than  its  liabilities,  not  including  $500,000 
capital.  The  receiver's  final  report  will  be  rendered  August 
19. 

— Plans  for  the  new  ten-story  office  building  of  the  Ameri- 
can National  Bank,  Pensacola,  Fla.,  have  been  approved, 
and  on  Jan.  1  next  work  will  begin  on  it.  The  new  structure 
is  to  be  fire-proof  and  located  at  the  corner  of  Government 
and  Palafox  streets.  The  bank  will  occupy  the  two  lower 
floors. 

— G.  K.  Went  worth.  President  of  the  Portland  Lumber 
Company,  has  been  elected  President  of  the  Bankers  &  Lum- 
bermen's Bank  of  Portland,  Ore.,  to  succeed  D.  C.  Pelton, 
resigned.  E.  C.  Mears,  having  resigned  as  Cashier,  John  A. 
Keating,  who  continues  as  Second  Vice-President,  has  been 
chosen  to  the  Cashiership. 

— William  F.  Kettenbach  and  George  H.  Kester  have 
resigned  as  President  and  Cashier,  respectively,  of  the 
Lewiston  National  Bank  of  Lewiston,  Idaho.  A  re- 
organization of  the  bank  has  occurred,  the  new  stock- 
holders, it  is  reported,  being  J.  P.  M.  Richards, 
President  of  the  Spokane  &  Eastern  Trust  Com- 
pany of  Spokane;  F.  W.  Kettenbach,  C.  Weisberger,  Robert 
Schleicher  and  Ira  Small.  F.  W.  Kettenbach,  who  is  Presi- 
dent of  the  Idaho  Trust  Company,  has  been  cho.sen  to  the 
presidency  of  the  bank.  His  election  to  the  latter  post  is 
said  to  be  preliminary  to  a  combination  of  the  interests  of 
the  tAvo  institutions. 

— The  First  National  Bank  of  San  Francisco,  Cal.,  has 
asked  the  Comptroller  of  the  Currency  to  approve  an  increase 
of  its  capital  from  $1,500,000  to  .$3,000,000.  The  increase 
has  been  certified  by  the  bank  as  paid  in,  and  the  surplus  has, 
at  the  .same  time ,  been  increased  an  equal  sum ,  giving  the  in- 
stitution a  capital  of  $3,000,000  and  a  surplus  of  over  $3,- 
200,000.  The  bank  is  the  oldest  national  bank  in  California, 
its  charter  dating  from  1870.  During  the  thirty-seven  years 
of  its  history  it  has  disbursed  to  its  shareholders  in  dividends, 
we  are  informed,  over  $5,500,000,  and  accumulated  in  addi- 
tion a  surplus  of  over  $1,700,000.  The  bank  is  now  erecting, 
at  the  corner  of  Montgomery  and  Post  streets,  facing  Market 
Street,  the  principal  thoroughfare  of  the  city,  a  modern  of- 
fice building,  from  designs  by  D.  H.  Burnham  &  Co.,  twelve 
stories  in  height,  and  with  a  complete  equipment  of  safe  de- 
posit and  storage  vaults.  It  is  also  planned  to  organize, 
from  a  portion  of  the  surplus  funds  of  the  bank,  a  trust  com- 
pany, to  be  owned  by  the  shareholders  of  the  First  National 
Bank,  each  of  whom  will  have  a  proportionate  interest  in 
the  trust  company.  The  First  National  Bank  and  the  trust 
company  will  occupy  the  entire  first  floor  of  the  new  building, 
75x160  feet.  The  officers  of  the  First  National  Bank  are: 
Rudolph  Spreckles,  President;  James  K.  Lynch,  Vice-Presi- 
dent; J.  K.  Moffitt,  Cashier;  J.  H.  Skinner  and  J.  G.  Hooper, 
Assistant  Cashiers. 

— The  Central  Bank  and  the  State  Bank  &  Trust  Co.  of 
Los  Angeles,  will  be  consolidated  about  August  1st  by  merg- 
ing the  business  of  both  concerns  in  the  Central  National 
Bank  with  $500,000  capital  and  surplus  and  the  Central 
Trust  Co.,  with  $1,000,000  capital.  The  new  national  bank 
will  locate  in  the  present  offices  of  the  Central  Bank,  Fourth 
St.  and  Broadway,  and  the  new  trust  company  in  the  quar- 
ters now  occupied  by  the  State  Bank  &  Trust  Co.,  Second 
and  Spring  streets.  The  Central  National  Bank  will  take  over 
the  commercial  deposits  of  both  the  Central  Bank  and  the 
State  Bank  &  Trust.  The  Central  Trust  Co.  will  take  over 
and  handle  the  savings  deposits  of  the  State  Bank  &  Trust 
Co.  in  its  .savings  department  and  do  a  general  trust  com- 
pany business.  The  officers  of  the  Central  National  Bank 
will  be  :  William  Mead,  President;  John  R.  Mathews,  Perry 
W.  Weidner  and  S.  F.  Zombro,  Vice-Presidents,  and  J.  B- 
Gist,  Cashier.  The  trust  company  will  be  officered  by 
William  D.  Stephens  President  and  W.  C.  Durgin  Cashier. 

— The  semi-annual  .statement  of  the  Union  Discount  Co. 
of  London  has  come  to  hand.  The  balance  sheet  of  June  30 
records  total  gross  assets  of  $113,669,808.  The  profit  and 
loss  account  shows  on  its  credit  side  $1,356,447.  A  divi- 
dend at  the  rate  of  1 1  per  cent  per  annum  was  declared,  calling 


for  $206,2.50,  and  a  balance  of  $278,625  was  carried  forward! 
to  next  account.  The  complete  statement  is  given  in  an- 
other column.  The  company  discounts  bank  and  mercantile- 
acceptances,  receives  money  on  deposit,  grants  loans  on. 
negotiable  securities  and  effects  purchases  and  sales  of  gov- 
ernment stocks,  shares  and  other  securities. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 
The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  June,  and  we  give 
them  below  in  conjunction  with  the  figures  for  preceding, 
months,  thus  completing  the  results  for  the  fiscal  year 
1906-07.  The  imports  of  gold  were  of  very  moderate  vol- 
ume, reaching  $285,070,  wholly  bullion  and  gold  in  ore.  Of 
silver  there  came  in  $354,474,  mainly  bullion.  During  the 
twelve  months  there  was  received  a  total  of  $14,504,216  gold 
and  $3,414,584  silver,  which  compares  with  $4,233,579  gold 
and  $2,513,861  silver  in  1905-06.  The  shipments  of  gold 
during  June  were  only  $200  coin  and  the  exports  of  silver 
were  $628,880,  almo.st  all  bullion.  For  the  twelve  months 
the  exports  of  gold  coin  reached  only  $20,391,  against  $5,- 
366,189  in  1905-06,  and  $2,410,711  silver  was  sent  out, 
against  $9,417,951  in  1905-06.  The  exhibit  for  June  and  for 
the  twelve  months  is  as  follows: 

IMPORTS  OF   GOLD  AND  SILVER  AT  SAN  FRANCISCO. 


MovXha. 


Gold. 


Coin. 


1906-07. 

July 

August 

September 

October 

November 

December 

January  

February  

March 

April 

May 

June  


Total  12  months. 


4.187,090 

1,780 

5,051,046 

1.459,950 

932 

733.796 

25 


1,500 


11,436,119 


Bullion. 


409,271 
408,437 
147,945 
238,915 
270.030 
287.457 
218.546 
198,013 
127.583 
378,094 
98,736 
285,070 


3,068,097 


ToUd. 


409,271 

4,595,527 

149,725 

5,289,961 

1.729,980 

288,339 

952,342 

198,038 

127,583 

379,594 

98,736 

285,070 


14,504,216 


Silver. 


Coin.       Bullion. 


26,303 

4,746 

31,960 

37.080 

52,700 

33,176 

2,555 

12,165 

1,168 

672 


202,525 


Total 


174,189j 

356,370i 

255,321 

313,1861 

209,603! 

324,7351 

252,327 

282,809 

205,719 

302,881 

181,117 

353.802 


% 
174.189 
356.370 
281,624 
317,932 
241,563 
361,815 
305.027 
315.985 
208,274 
315,046 
182,285 
354.474 


3,212,059  3,414,584 


EXPORTS  OF  GOLD 

AND   SILVER  FRO.M  SAN  FRANCISCO. 

Months. 

Gold. 

SUver. 

Coin. 

Bullion. 

Total. 

Coin 

Bullion. 

Total. 

1906-07. 

July 

August 

September 

October 

November 

December 

January   

February   

March 

April 

May 

June   

S 
1.055 

"'"s'.ieo 

1,150 

1.470 

500 

500 

1,500 



200 

'"2",080 
2,420 

"'2',600 
"'3",456 

$ 
1.055 

'""5",540 
3,570 
1,470 
3.100 
500 
1,500 

"""3",456 
200 

$ 

3,228 

1.315 

56,450 

87,068 

134,848 

249",i;03 

276,442 

3,995 

3,718 
16,148 
27,880 

S 
419,762 

Vie'ooo 

94,000 
67,000 
67,000 
27,476 

lY7",359 
601,000 

422,990 

1,310 

172,450 

181,060 

201.848 

107.219 

277,279 

276.442 

3,995 

3,718 

133,507 

628,880 

Total  12  months. 

9,835 

10,556 

20,391 

901,114 

1,509,597 

2,410,711 

(From  our  own  correspondent.) 

London,  Saturday,  July  13  1907. 

The  setback  on  the  New  York  Stock  Exchange  has  given 
a  check  to  the  improvement  in  London,  which  made  consid- 
erable progress  last  week.  Moreover,  the  Stock  Exchange 
here  is  out  of  spirits  because  of  the  rumors  of  a  large  number 
of  new  issues.  The  Chancellor  of  the  Exchequer,  noting  the 
temper  of  the  city,  decided  some  little  time  ago  to  postpone 
the  five  millions  sterling  guaranteed  loan  for  the  Transvaal, 
he  himself  advancing  in  the  meanwhile  a  million  sterling  to 
the  Transvaal.  Furthermore,  the  Chancellor  of  the  Ex- 
chequer has  postponed  issuing  to  the  public  Irish  Land  Stock. 
It  will  be  necessary  to  advance  about  six  or  seven  millions 
sterling  during  the  year  to  enable  the  purchase  of  Irish  land 
by  the  tenants  to  be  continued,  and  the  money  will  be  found 
by  Government  departments  taking  the  stock.  Thus,  by 
the  action  of  the  Chancellor  of  the  Exchequer,  the  Stock  Ex- 
change will  be  relieved  of  the  necessity  of  finding  during  the 
present  year  11  or  12  millions  sterling. 

Now,  unfortunately,  markets  are  disconcerted  by  sev- 
eral new  issues  and  rumors  of  others.  The  County  of  Middle- 
.sex  emitted  a  loan  the  other  day,  which,  however,  was  not 
taken  by  the  public.  It  was  underwritten  and  the  under- 
writers will  have  to  find  the  money  for  far  the  larger  part  of 
the  issue.  One  of  the  Indian  railway  companies  is  coming, 
out  with  a  loan  of  two  millions  sterling.  There  is  also  talk 
of  a  Japanese  railway  loan,  of  which  the  particulars  are  not 
yet  known,  and  several  other  issues  are  rumored. 

At  the  present  time  there  is  so  much  stock  still  to  be  placed: 
that  the  knowledge  that  these  issues  are  impending  has  set 
back  the  markets,  especially  the  markets  for  high-class  se- 
curities. The  City  strongly  desires  that  for  some  time  new- 
loans  should  be  stopped,  so  that  the  undigested  stock  may 
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have  a  chance  of  being  placed.  It  is  highly  probable  that  the 
Oitv  will  attain  its  wish,  for,  with  investors  refusing  to  take 
tiie  loans,  the  underwriters  will  insist  upon  such  terms  for 
underwriting  as  will  render  it  almost  certain  that  new  issues 
will  have  to  be  suspended. 

In  spite  of  the  undoubted  setback,  there  is  at  bottom  a 
much  better  feeling.  It  is  now  believed  that  the  worst  is 
over  in  Egypt.  The  crisis  has  been  a  tolerably  severe  one 
>o  far  as  the  bourses  are  concerned.  A  great  deal  of  stock 
held  by  the  Cassa  di  Sconto  e  di  Risparn)io  and  others,  who 
have  been  unable  to  meet  their  liabilities,  has  been  taken 
over  and  will  have  to  be  finally  sold.  It  is  believed,  how- 
ever, bj'  the  best  informed  that  no  other  serious  failure  will 
take  place,  and  that  gradually  there  will  be  a  recovery.  In 
t'aeir  opinion,  the  recovery  wall  not  come  until  the  cotton 
crop  begins  to  be  marketed.  The  cotton  crop  at  present 
promises  to  be  excellent,  and  as  prices  are  good,  the  mar- 
keting of  the  crop  is  exepctcd  to  lead  to  large  investment. 

In  the  meanwhile  the  after  effects  of  the  crisis  are  being 
felt  much  more  widely  in  Europe  than  had  been  anticipated. 
One  financial  firm  in  London,  which  did  a  large  and  sound 
business,  discounted  a  great  number  of  Egyptian  bills 
which  neither  the  drawers  nor  the  endorsers  were  in  a  posi- 
tion to  meet,  and  the  firm  has  had  to  declare  itself  insolvent. 
There  are  also  difficulties  in  Manchester,  two  or  three  import- 
ant houses  there  having  dealt  largely  in  Egyptian  paper  and 
also  in  Egyptian  securities.  It  is  believed,  though,  that  ar- 
rangements have  been  inade  for  helping  these  firms  over. 
Still,  it  all  means  that  the  amount  of  stock  to  be  liquidated 
is  increased,  and  therefore  it  emphasizes  the  desire  of  the 
City  for  the  suspension  for  some  months  of  all  new  issues. 

In  Paris  business  is  not  as  active  as  it  was  last  week,  but 
there  is  still  a  good  feeling.  The  excitement  in  the  wine  dis- 
tricts of  southern  France  continues,  though  apparently  it  is 
somewhat  abating.  Hopes  are  strong  among  the  best  in- 
formed in  Paris  that  the  agitation  will  very  soon  now  die  out. 
Moreover,  the  improvement  in  Egypt  is  reassuring  the  Paris 
Bourse,  and,  lastly,  the  condition  of  Morocco  does  not  in- 
spire as  much  anxiety  as  it  did.  Meanwhile,  the  Bank  of 
France  is  growing  enormousl}'  strong,  and  there  is  an  immense 
supply  of  unemployed  money  in  the  hands  of  the  other  banks 
in  Paris.  The  best  informed  are  convinced  that  French  in- 
vestment on  a  great  scale  will  re-commence.  The  Income 
Tax  bill  has  not  yet  been  disposed  of.  The  general  opinion 
is  that  it  will  not  pass,  but  that  some  Income  Tax  bill  will 
next  j'^ear  or  the  year  after  be  carried. 

In  Germany  trade  continues  as  active  as  ever,  but  the 
stock  markets  are  quiet  and  the  rates  of  interest  and  dis- 
count, which  were  very  high  during  the  last  week  of  June  and 
the  first  week  of  the  present  month,  are  beginning  to  ease 
off.  The  notes  which  were  issued  by  the  Imperial  Bank  in 
enormous  sums  at  the  end  of  the  half-year  are  beginning  to 
return  in  large  amounts.  It  is  hoped  that  in  the  course 
of  another  week  the  circulation  w-ill  be  brought  down  to  the 
legal  maximum.  Still,  there  is  little  expectation  that  the 
Imperial  Bank  will  reduce  its  rate  of  discount. 

The  Bank  of  England  has  made  no  change  in  its  rate  and 
it  seems  reasonably  certain  that  it  will  make  no  change  dur 
ing  the  present  month.  The  outside  market  has  paid  off 
during  the  week  very  large  sums  to  the  Bank  of  England. 
During  the  past  fortnight,  apparently,  the  repayments  from 
the  outside  market  to  the  Bank  have  amounted  to  about 
ten  millions  sterling.  It  is  estimated  that  the  Bank  of  Eng- 
land still  holds  bills  which  will  mature  some  time  in  the  cur- 
rent month  to  the  amount  of  about  two  millions  sterling, 
and  as  these  mature  the  Bank  will  obtain  more  and  more  con- 
trol over  the  open  market. 

There  is  a  certain  amount  of  nervousness  in  the  market 
since  the  number  of  American  bills  now  offering  for  discount 
here  is  very  large.  The  Bank  of  England  has  been  making 
earnest  efforts  to  increase  its  reserve,  and  it  has  secured  a 
very  large  proportion  of  all  the  gold  offering  in  the  open  mar- 
ket of  recent  months.  Yet  the  demands  for  Egypt,  India, 
Constantinople,  South  America  and  other  quarters  has  been 
so  great  that  the  reserve  of  the  Bank  of  England  is  still  lower 
than  it  was  at  the  corresponding  period  in  1906.  Last  year, 
it  will  be  recollected,  the  Bank  had  to  raise  its  rate  ultimately 
to  6%,  and  there  are  apprehensions  that  if  the  Bank  cannot 
succeed  in  really  strengthening  its  reserve,  it  may  have  to 
take  the  same  course  before  this  year  is  out.  The  fear  is 
that  the  very  large  number  of  American  bills  now  offering 
here  will  enable  gold  to  be  taken  for  the  United  States,  and 
•consequently  that  the  Bank  of  England,  instead  of  strength- 
•ening  itself,  may  lose  gold.  Probably,  therefore,  the  Bank 
'of  England  may  find  it  necessary  before  long  to  borrow  in 
the  out.side  market,  so  as  to  obtain  full  control  of  that  mar- 
ket. The  Bank  of  France,  likewise,  notwithstanding  the 
large  amounts  of  gold  that  it  has  recently  received,  shows 
■no  disposition  to  put  down  its  rate  of  discount,  and  the  Im- 
perial Bank  of  Germany  is  almost  certain  to  keep  up  its  rate, 
for  the  gold  held  by  the  Bank  is  unduly  small. 

The  India  Council  offered  for  tender  on  Wednesday  70 
lacs  and  the  applications  amounted  to  nearly  655  lacs,  at 
prices  ranging  from  Is.  4d.  to  Is.  4  3-32d.  per  rupee.  Ap- 
plicants for  bills  at  Is.  4  l-32d.  and  for  telegraphic  transfers 
at  Is.  4  l-16d.  per  rupee  were  allotted  about  7%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 


1907.  1906.                1905.               1904.  1903. 

July  10.  July  11.  July  12.  July  13.  July  15. 

£  £                  £                  £  £ 

Circulation... 29,598.225  30,069,415  30,269,650  28,741,605  29,625,505 

Public  deposits 7,929,058  7,165,592  9,671,414  6,724,146  6,914,657 

Other  deposits 47,847,112  45,902,1.50  44,449,130  41,143,779  41,449,922 

CJovernm't  securities  16,584,520  15,977,133  16,752,444  16,903,766  15,342,840 

Other  securities 32,837,0.54  29.408.443  28,992,334  25,150,891  25,988,711 

Reserve ,notes&coin  24,413,429  25,746,550  26,383,935  23,857,264  25,148,480 
Coln&buIl.,bothdep  35,561,654  37,365.965  38.203,585  34.148,869  36,596,985 
Prop,  reserve  to  lia- 
bilities  p.\c. 

P,ank  rate p.  c. 

Consols,  2>^  p.  c — 
Silver 


43  « 
4 
84  5-16 
31d, 
Clear. -house  returns  258.389,000 


4SH  485^ 

S'A  2H 

87  15-16  90  3-16 

ZOysd.        27  3-16d. 

227825,000  225,059,000 


49  13-16  51% 

3  3 

89%  92  15-16 

26  ll-16d.  24H<i- 

178,221,000  211,456,000 


The  rates  for  money  have  been  as  follows : 


Bank  of  England  rate 

Open  Market  rate — 

Bank  bills — 3  months 

— 4  months 

— 6  months 

Trade  bills — 3  months 

— 4  months 

Interest  allowed  for  deposits— 

By  joint-stock  banks 

By  discount  houses: 

At  call  -  -  - 

7  to  14  days 


July  12. 
4 


July  5. 
4 


3  9-16  3H 

3  11-16  S'4®3% 

4  3%@4 
4  4 

4®i>4  4@iK 


2H 

2'A 
2U 


2y^ 

2M 


June  28. 
4 

3^®3K 

ZVi 

4@4M 

4«54!^ 

4@4}^ 

2V2 

2H 
2 '4 


June  21. 


3  1.5-16  @4 

3  15-16@4 

4 


2H 

2^ 

2% 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rales  of 
Interest  at — 


July  12. 
Bank     Open. 
Rate.  Market. 


i% 

4H 

4H 
4  7-16 

i% 

i'A 
4  9-16 

4' 

Abell 


July  5. 
Bank     Open 
Rate.  Market. 


5H 
5!^ 
5 

5 
5 

7 


'3y^ 

iH 

4H 
4  7-16 

5 

4H 
4  7-16 


June  28. 
Bank     Open 
Rate.  Market. 


June  21. 
Bank     Open 
Rate.  Market. 


4 
5!^ 

write  as 


3H 

5 

5 

5 

7 

4H 

6 


4  13-16 


4 

follows  under 


3H 

5M 

hV2 

5H 

5 

5 

7 

4H 

6 


4M 
4M 
4  11-16 
4»4 
4^ 
4  3-16 


4 

date  of 


Paris ZJ4 

Berlin.. 5H 

Hamburg b}4 

Frankfort 5H 

Amsterdam   5 

Brussels    5 

Vienna   5 

St.  Petersburg 7 

Madrid 4H 

Copenhagen 6 

Messrs.   Pixley   & 
July  11: 

GOLD. — The  Bank  secured  about  £250,000  of  this  week's  arrivals  in  gold.  After 
satisfying  India,  the  balance  was  taken  by  Paris.  The  movements  are  as  follows: 
The  Bank  has  received  £785,000  in  bars  and  lost  £422.000,  of  which  £230,000  was 
for  the  Continent  and  £150 ,000  for  Con.stantinople.  Next  week  we  expect  £289,000 
from  South  Africa.  For  the  week:  Arrivals— Cape,  £336.000;  New  York,  £198,000; 
Bombay,  £103,000:  West  Indies,  £21.000:  Brazil.  £18,000:  total,  £676,000.  Ship- 
ments—Bombay, £58, .500:  Madras,  £9,250:  Gibraltar.  £4.000:  Singapore,  £2,000. 
total,  £73.750.  For  month  of  June:  Arrivals— Holland,  £28,000:  France,  £7,500: 
So^th  .\frica.  £1.700,000:  West  Africa,  £7,000:  India,  £166,500;  Straits,  £2,250; 
Shipments— Holland.  £1,.500;  France,  £2.092,000:  South  Africa,  £10,000:  West 
.\£rica,  £1,800;   India,  £593,000. 

SILVER. — The  market  has  been  remarkably  steady,  and,  after  moving  between 
3ld.  and  31V8d.,  closes  the  same  as  last  week,  at  31  l-16d.  There  have  been  some 
r  alizations  on  China  account,  but  the  market  shows  great  resistance  at  31d. .  and  the 
d  mand  for  India,  both  for  the  Government  and  the  Bazaars,  prevents  any  import- 
ait  fall.  The  French  Government  has  again  been  in  the  market,  for  20,000  kilos, 
and  this  has  contributed  to  the  general  steadiness..  Forward  is  now  the  same  price 
as  cash.  The  price  in  Bombay  is  Rs.  7SM  per  100  Tolahs.  For  the  week:  Arrivals 
—New  York,  f  19S,.5O0:  West  Indies,  £6,000;  total,  £204,500.  Shipments— Port 
Said,  £2,000;  Bombay.  £240,000;  Madras,  £2,500;  total.  £244,000.  For  month  of 
May:  Arrivals— France,  £23,900:  U.  S.  A.,  £794,000:  India,  nil:  Straits,  £110,000. 
Shipments— France,  £172 ,000;  U.  S.  A.,  nil;  India, £906,000:  Straits, £123,000, 

MEXICAN  DOLLARS. — There  is  no  business  to  report  in  these  coin.  Arrivals — 
Nil.     Shipments — Bombay  .£21,800. 

The  quotations  for  bullion  are  reported  as  follows: 

i  SILVER.  July  12.  Julys- 

I     London  Sland/ird.        d.  d. 

I  Bar  silver,  fine,  oz 31  1-10  31  1-16 

i   "  2  mo.  delivery,  oz. 31  1-16  ZVA 

I  Cake  silver,  oz .-33^  33?^ 

I  Mexican  dollars nom.  nom. 


GOLD. 

July  12. 

Ju 

fo/5. 

London  Standard. 

s.    d. 

s. 

d. 

Bar  gold,  fine,  oz 

.  77    9M 

77 

9H 

V.  S.  gold  coin,  oz... 

.   76    5 

76 

5 

f;erman  gold  coin,  oz. 

-   76    5 

76 

5 

French  gold  coin,  oz. . 

.  76    5 

76 

5 

Japanese  yen,  oz 

.   76    5 

76 

5 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Forty-live  weeks—     '                      1906-07.  1905-06.  1904-05.  1903-04. 

Imports  of  wheat cwt_79,938.352  79,358.790  88,400,100  79, .582,336 

Barley    18.191,3.34  18,869,900  19.516,300  28,444,926 

Oats 9,086,514  13,200.700  14,152,400  13.200,894 

Peas 1,538,730  1.462,375  1,894,648  2,065,770 

Beans  ..                                 385,480  549,000  1,362,490  1,936,078 

Indlancorn 42,124,670  39.770,900  35,265,000  41,092,867 

Flour   11,814,872  12.778.570  9,731,620  17,410,143 

Supplies  available  for  consumption  (exclusive  of  .stock  on 
September  1): 

1906-07.  1905-06.  1904-05.  1903-04. 

Wheat  imported cwt_79,938,352  79.358,790  88,400,100  79,582,336 

Imports  of  dour 11,814,872  12,778,570  9,731,620  17,410,143 

.Sales  of  home-grown 33,406,471  27,454,097  13,450,518  16,422.409 


Total    ._ 125,159,695   119,592.457   111„582.23S  113,414,888 

-Average  price  wheat,  week 31s.  3d.  30s.  2d.  32s.  Id.  26s.  6d. 

Average  price,  .season 27s.  3d.  28s,  8d.  30s.  7d.  27s.  2d. 

The  following  shows  the  quantities  of  wheat,   flour  and 
maize  afloat  to  the  LTnited  Kingdom: 

This  week.  Last  week.  1906.  1905. 

Wheat qrs.   2,740.000  2,755.000  2,780,000  2,835.000 

Flour,  equal  to qrs.       180,000  160.000  165,000  110.000 

Maize qrs.   1,010,000  975.000  995,000  925,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 


1907. 
Imports —  £ 

.January 60.540,508 

February _ .   52 .927 ,347 

March    57,738,731 

April    56,786,097 

May ,52,619,423 

June 47,810,648 


1906. 
£ 
53,474,333 
47.527,253 
53,261,6.30 
47,519,310 
51,417,731 
47,881,000 


Dijfcrenee. 

£ 
4-7,066,175 
-h  5,400 ,094 
4-4.477,101 
4-9,726.787 
4-1,201,692 
—71,005 


Six  months .328,365,300     300„549,553      4-27,815,747 

The  exports  since  Jan.  I  have  been  as  follows 


1907. 
Exports —  £ 

January ...j..  35,070,607 

February 32,073,345 

March 34,723,034 

.''ipril   34,416,866 

May 36,922„548 

June 33.111,069 


1906. 
£ 
30,774,811 
28,771,123 
31,051,162 
27,032,306 
31,724,927 
30,639,187 


Ditference. 

£ 
4-4,295,790 
4-3. .302, 222 
+  3,071,872 
4-7,384,560 
4-5,197,621 
4-2,471,882 


Per  Ct. 

4-13.2 
4-11.3 

4-8.4 
4-10.7 

4-2.3 
—0.15 

4-9.2 


Per  Ct. 

4-14.0 
+  11.5 

+  9.7 
+  27.3 
+  16.4 

+  8.0 


Sixmonths 206.317,469     180.593,516     +25,723,953     +14.2 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 
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1007.                 1906.  Dijjcrence.      Per  Ct 

Re-exoortS—  £                        £  £ 

January S.793.276         7.44S.S55  +1,347.421      +1S.2 

February 9.425,S30         7.995. S60  +1.429,970      +17.8 

March   S.110.260         7.276.307  +833.863     +11.6 

April   9.669,898         7.332.086  +2,337,812      +32.0 

-May 8,451.766         7,116,6.55  +1,335,111      +18.8 

June 7,098.226         7.252,029  —153,803      —2.1 

Sixmonths 51,549,256       44,418,882  +7.130,374      +16.0 

\oi(. — The  aggregate  figures  are  official.     They  indicate  that  slight  adjustments 
have  been  made  in  the  monthly  returns  as  issued. 

English  Financial  Markets — Per  Cable. 

The  daily  closing  (juutalions  ior  .securities,  etc.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London . 

Wee':  endino  J uly  26.            Sat.  Mot'..        Tncs.        Wed.        Tliiirs.     Fri. 

Silver,  per  oz.. d.  31'-^  3113-16  3111-16  3111-16  3154         31?i 

Consols,  new,  2^2  per  cents..  84  1-16   83  13-16  S3  11-16  83  9-16    ?.ZH         S3  t-Mi 

Foraccoimt 84  1-16    S3K         83  11-16  S3  9-16     83?i  83  5-16 

French  rentes  (in  Paris).. fr.   95  12 J4    95.07'<;    95.00        95.05        95.10        95.10 

Russi.-in  Imperial  4s 7414  liV-          7A)-i          74^  74H          74 

do         do         Xe\v5s...   84  S4U          84'-^          84  84              S3'« 

Jimalcam.ated CopDPr To 94'^  94K          93}<          94H  96J4          95>< 

6  .Anaconda  Mining  Co 12  1 1 '^         \\H         ll'-^  12             IVA 

.■Vtchi'^onTopeka  &  Santa  Fe  95I4  95^4          95^4          963<;  96Js          9616 

Preferred    96  95'^          95H          95^<:  96             95>^ 

Baltimore  &  Ohio. _100  lOO^f        100i<(        lOOJ.i  101^4        102 

Preferred   ___ 86}-^  .891^         89             89*  89             89 

Canadian  Ptcific 182i4  181^4       ISOJ^       180'^  180^       lSO!.g 

Ches,apeake  <t  Ohio... 36  36             ^hH         35H  361;^          37 

Chicago  C.reat  Western 12  12              12              IIM  12              ll'iJ 

Chicaso  Afilw.  &.St.  Paul...l38  138^4       138           138  139i^       139 

Denver  &  Rio  Grande,  com..  28i4  2SV<         28}^-         28i<;  28i^         28'-*; 

Preferred    74  74              74              1i\i  lAV-.          73 

Erie,  common 26'.(  26              2hH          25'^  26             25'+ 

First   preferred 61'';  62              62              62  02              61}^ 

Second  preferred 43  43              42              42  U  44              421^ 

Illinois  Centr,al 147  147U        148            147'-^  418            148 

T^oui.sville  &  Nashville 120}<;  12014        120            120  120H        120!^ 

Mcvican  Central 22  22              22              22  22              22 

ilo.  Kansas  &  Texas,  com. _   36^-4  37              36^          36i<i  37'4          38 

Preferred    6SV^  68i^          eSJ-S          HfiVz  68K          69 

National  RR  of  Mexico 53  53             53             5214  52H         53!-^ 

N.  Y.  Cent.  <fe  Hud.  River.. II614  117            117            117  117!^        H7 

N.  y.  Ontario  &  West.,  com.   37'"  38              37'^^          37  37!^          37'/i 

Norfolk  .fe  Western,  common  78}^  7854         77'^         77'4  77i^         77i4 

Preferred    82J4  82'-^          82!-^          S2i-i  82'.<.          82}^ 

Northern  Pacific 141  141            139}«        140'^  140'.';        139'.< 

a  Pennsylvania 635^  6351?         63!^         63'^  63'^         63^-^ 

oRe:iding   Co 53 K-  53K         5354         53 '.4  54             54-5^ 

o  First  preferred... -41,'.f  4I14          41^          4i;.f  4]ii          AVi 

(7  Second  preferred 41  41             41             41  41             41 

Rock  Lsland  Co 22 U  22 '<          22              22 1^  22'.^          22^4 

Southern  Pacific 84-;f  87«          87"^          91  92K          92 

Southern  Railway,  common.  20!^  2014         20)-^         20'^  20K         20'4 

Preferred    68'4  68              68              68  6S              68 

Union  Pacific,  common 148'-^  148?!;       147'4       140i-2  151           1.-.0'<E 

Preferred    87  .87              87              87  87              ,S6i.< 

U.  S.  Steel  Corp..  common..   37li5  37!-^         37'/C         37M  37^^         38'4 

Preferred   103',?  103           102K       IO2S4  103           103K> 

Wabash 13'^^  14             14             14  14             14 

Preferred    26  26              26             26  25?f          26 

Extended  4s 63  63              63              63  63              63 

a  Price  per  share,     h  £  sterline; 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department: 

APPLICATIONS  TO  CONVERT  INTO  NATIONAL  BANKS 
APPROVED. 
July   15   to  July   17. 

The  Franklin  County  Bank  of  Connell,  Washington,  into  'The  Connell 
National  Bank."     Capital,  $25,000. 

The  Hartwell  Bank,  Hartwell,  Georgia,  into  "The  Hartwell  National 
Bank."     Capital,   $40,000. 

The  Home  Bank  of  Lexington,  South  Carolina,  Into  "The  Home  Na- 
tional Bank  of  Lexington."     Capital,  $25,000. 


8797, 
8798. 
8799. 
8800. 
8801. 
8802. 
8803. 
8804. 

3767. 

5545. 
2900. 


NATIONAL  BANKS  ORGANIZED. 
Certificates  issued  from  July  15  1907  to  July  20  1907,  inclusive. 

The  Creighton  National  Bank,  Crelffhton.  Nebraska.  Capital, 
$25,000.  Frank  P.  Berger,  President.  Conversion  of  The  Citi- 
zens State  Bank  of  Creifrhton. 

The  First  National   Bank  of  Chico,  California.     Capital,   $50  000 
B.  .S.   Kerns,  President:  C.  F.  Reynolds  and  W.  J.  Miller,  Vice- 
Presidents;  A.  H.  Smith,  Cashier. 

The  Woodbine  National  Bank,  Woodbine,  Maryland.  Capital, 
$25,000.  Beverly  B.  Bennett,  President:  John  M.  DeLash- 
mutt  Jr.,  Vice-President;  R.  T.  Blisan,  Cashier. 

The  Boardwalk  National  Bank  of  Atlantic  Cltv,  New  Jersej-. 
Capital,  $200,000.  John  C.  Reed.  President:  .Samuel  W.  Moore, 
Vice-President:  Wm.  S.  Clement.  Cashier, 

The  First  National  Bank  of  Cro.ssville,  Illinois.  Capital,  $25  000. 
A.  M.  Stum,  President;  W.  T.  Cleveland,  Vice-President;  R.  P. 
Kinney,  Cashier. 

The  Gainesville  .National  Bank,  Gainesville,  Florida.  Capital. 
SIOO.OOO.  T.  W.  Sliands,  President;  Wm.  R.  Steckert,  Vice- 
President:  C.  A.  Faireloth,  Cashier. 

The  First  National  Bank  of  Pleasanton.  Kansas.  Capital,  $25,000. 
A.  J.  Thomas,  President:  Harry  Evans,  Vice-President;  J.  R. 
Holmes,  Cashier:  C.  G.  Dobie,  Assistant  Cashier. 

The  First  National  Bank  of  Dublin,  Indiana.  Capital,  $25,000. 
Lewis  W.  Cranor,  President;  J.  W.  Sparks.  Vice-President;  J.  C. 
New,  Cashier. 

CHANGE  OF  TITLE. 

The  Thomasville  National  Bank.  Thomasville,  Georgia,  to  "The 
First  National  Bank  of  Thomasville." 

INSOLVENT. 

The  People's   National   Bank   of  Gallatin,   Tennessee,   was  placed 

In  charge  of  a  receiver  July  18  1907. 
The   Farmers'    National    Bank   of    Boyertown,   Pennsylvania,   was 

placed  in  charge  of  a  receiver  July  20  1007. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recentlj^  sold  at  auction: 
By  Messrs,  Adrian  H.  Muller  &  Son: 

stocks.  I  Stocks. 

100  Sutro  Tunnel  Co,  $10  ea_$2  lot   1,250  National  Umbrella  Frame 

25  Cook  &  liernheimer  Co.,  Co.,  pref $5  per  sh 

com 5      1      200  Pitts.  McKees.  &  Yough. 

25  Cook  &  Bernhelmer  Co.,  1  RR.  0%guar     ._    .      124 '4 

pref 10      ,        69  Atlantic  Highland.s  Land 

24  Peter    Cooper    Fire    Ins.  I  &   Iniprov.   Co S3  lot 

Co. ,  $20  each $22  per  sh.  i  Bonds. 

80  GrapcCapsuleCo.(Hypd.)$30loti  $10,000  Park  &  Tiirord  6s  deb 
2  Nat.  Park  Bank,  .\.  y-.4;i7      1      s.  L,  lo;!6,  J.  &  D.    .    .92'-,  &  int 
II  Title  Gu.  &Tr.Co.ofN.Y.475        $6,000  N.  Y.  &  .\.  J.  Telephone 
125  Pope  Mfg.  Co.  2d  pref..    12      j      Co.  1st  5s,  1920,  M.  &  N.104  &  lot, 

175  Pope  .Mfg.  Co.,  com 2 '.^  1  $1 ,000  Newburg  &  N.  Y.  RH 

I      1st  5s.  1929,  J.  &  J IOTA 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Divideyids  announced  this  iceek  are  printed  in  italics. 


Name  01  Company. 


Per 
Cent. 


Railroads  (Steam). 
Atch.  Topeka  &  Santa  Fe,  pret.  (No.  IS) 
Baltimore  Chesapeake  &  .Atlantic,  pref. 
Baltimore  &  Ohio,  common 

Preferred   

Boston  &  Maine,  common  (quar.) 

I'reterred    

Can.ada  Southern.. 

Central  Railroad  of  New  Jersey  (quar.) . . 
Chic.  SI.  I'aiil  .U.  d-  O. ,  com.  and  pTcj. . . 

Cleve. ,  Cln.  Chic.  &  St.  L. .  common 

Cornwall  &■  Lrbanon 

Des  Moines  &  Ft.  Dodge,  pref.  (annual). 

Great  Northern  (quar.) 

Illinois  Central   (.vo.    105) 

Lake  Shore  &  Michigan  Southern . 

Louisville  &  Nashville 

M:\honinK  Coal,  common 

Prelened    

Michigan  Central 

Nashville  Chattanooga  &  St.  Louis 

.\<ilionat  HR.  of  Mexico,  preferred 

New  York  Ontario  &  Western,  common. 

Nnrjolk  t(-  WesKrri..  adj.  preferred 

Northern  Pacific  (quar.) 

OswoKo  &  Syracuse,  guaranteed 

Peoria  &  Bureau  \'alley .' 

Pitts.  Cin.  Chic.  &  St.  Louis,  common.. 

Pillsbiiryh  A-  Lake  Erie 

Reading  Company ,  common 

Rome  Watertown  &  Ogdensburg  (quar.) 

Seaboard  Company,  first  preferred 

\  andalia 

Street  Railways. 

Chattonooga  Railieai/s.  pre),  (quar.) 

Columbus  Ry.,  pret.  (quar.) 

Detroit  United  Ry.  (qtiar.) 

East  St.  Louis  &  Suburban,  pref.  (quar.) 

Crand  Rapids  Ry.,  pref.  (quar.) 

Harrishtirq  (Pn.)  Trncllon .. 

Hoaston  Electric  Co.,  preferred 

Jacksonville(Fla.)Elec.Co.,  com.&pref 
Milw.  Elec.  Ry.  &  Lt.,  pf.(qu.)  (No.  31) 
Jlimtreal  .Street  Ry.   (quar.) 
Oliio  Traction,  prif.  Ulnar. )^_ 
Philadelphia  Company,  common  (quar.) 
R.ailway  <fc  Light  Securities,  preferred. 
Twin  City  Rap.  Tr..  Minn.,  com.  (qu.) 
West  Penn  Rys.. Pitts,  .pref. (qu.XNo. 7) 
Banks. 

Rowery    (quar.) 

Corn  Exchanae 

FoiirlecnOi  Street  (quar.) 

German  A  mmcnn 

iirnnieich   (quar.) 

Lincoln  Nalinnal  (qvar.) 

.'Vcw  York  County  National  (special) 

I^aclHc  (quar.) 

Twrnly-tii  ird  Ward 

Extra 

Trust  Companies. 

Farmers'  I>oan  d-  Trust  (quar.) 

Hamilton,  Brookh/ti    (quar.) 

A  ings  County ,  Brooklyn  (quar.) 

Lawyers'  Title  Insurance&Trust  (quar.) 

Nassau,   Brooklyn   (quar.).. 

Miscellaneous. 

.Amalgamated  Copper  fquar.) 

.American  Caramel,  common  (quar.) 

Common ,    extra 

Preferred  (quar.) 

.American  Cliielc.  common  (monthly) 

Americandns  ■<■  Electric.  I'ref.  (quar.) 

American  C;iue .  preferred 

\m.  Graphophone.  pref.  (qu.)  (No.  49). 
4mer.  Lieht  &  Traction,  com.  (quar.). 

Preferred  (quar.) 

American  Shipbuilding,  common  (quar.). 

Common .  extra 

British  Columbia  Copper  (quar.) 

Extra    


(qu.> 


Butte  Elec.  &  Pow..  pref.  (qu.)  (No. 24) 
Cambria  Steel 

CaseinCo..  pref.  (quar.)  (AW.  29). 
Central  District  &  Printing  Teleg 

Chictino  I:' (limn  (quar.) 

Consoliflated  Car  Heatine 

Con'iolidation  Coal  (quar.).. 

Distillers'  Sec.  Corp..  pf.  (qu.)  (No.  19). 
duPont(E.I.)deNemoursPow., com.  (quar) 
Edison  Elec.  111.,  Bos.  (quar.)  (No.  73).. 

Extra 

Electric  Bond  &  Share,  preferred  (quar.) 
Electric  Company  of  .America  (No.  17). . 
Federal  Sugar  Refining,  pref.  (quar.).. 
International  Nickel,  preferred  (quar.).. 
Internat. Steam  Pump.  pf.  (qu.)  (No. 33) 

La  Belle  Iron  Works  (quar.) 

Lord  &  Taylor,  common  (qu:;ir.). 

Massachusetts  Gas  Companies,  common. 
Michig.an  State  Telephone,  pref.  (quar.) 
Minneapolis  Gen.  Elec.  com.  (No.  4).. 

Preferred  (No.  7) 

Montreal  Light,  Heat  &  Power  (quar.). 
Miinicinal  Gas.  Albany,  N.Y,  (quar.).. 

Notional  Carbon,  pref.  (quar.) 

National  Glass,  pref.  (qvar.) 

Wcw Enalond Cotton  Yarn,  com.,  (guar.). . 

Prelerred  (guar.) 

Neu<  England  Tele-p.  <t  Teleg.  (guar.) 

Newhouse  Mines  <t  Smelters  (quar.) 

New  River  Companv.  preferred  (quar.) 
N.  Y.  &  Queens  El.  Lt.  .fe  Pow.,  pref.. 

New  York  &  Richmond  Gas 

North  American  Co.  (quar.)  (No.  19).. 

Omaha  Electric  Lisht  A-  Power,  pref 

Osceola  ('onsolid.ated  Mining 

Pacific  Coast  Co.,  com.  (quar.) 

First  preferred  (quar.) 

Second  preferred  (quar.) 

Pressed  Steel  Car.  prel.  (quar.)  (.Vo.  34).. 

Procter  &  (Jamble.  common  (quar.) 

Pullman  Co.  (quar.)  (No.  162) 

Tenn.  Coal,  Iron  &RR.  com.  (quar.) 

Preferred  (qtiar.) 

Torrinffton  Company,  common 

United  B.ank  X^oteCorp..  com.  (quar.).. 

United  Copner.  common  (quar.) 

U.  S.  Ca.st  Iron  Pii)c  <t  Fdry.  .com.(qu.) 

Preferred   (ounr.)_ ._ 

U.  S.  Realty  &  Improv.  (quar.) 

United  States  Rubber,  first  prel.  (quar.) 

Second  preferred  (quar.) 

Washington  (DC.)  Gas  Light  (quar.) 

Western  Telephone  At  Telearapn.   pref. . 


2>^ 
2 

3 
2 

iH 
3 

IM 
2 

3'2 

2 

4 

5 

IM 

^'A 

6 

3 

6 

234 

3 

3 

1 

2 
') 

m 

4M 

4 

2 

6 

2 

1'4 

2V2 

2y2 
1« 

IM 

Ik 

IH 
3 
3 
3 

IH 
2!^ 
1=4 
IH 
S3 
IM 
1^ 

3 

7 

2HJ 
3 

2K 
4 
150 
2 

3 
1 

10 
2^4 
3" 
3 
2 

2 

I'A 
V2 
2 
1 

IV" 
$4 
V4. 
IH 
IH 
1 

2 
25c. 
15c. 

IH 
IVi 
2 

2 
2 

IH 
iH 
iVi 
IH 

1 

IH 

IVi 

W2 

IH 

2 

2 

1 

IVi 

2 

3 

2li 

IH 

\H 

\^Ab 

iH 

VA 

,iOc. 


When 
Payable. 


Books  Closid. 
Days  InclvMve. 


Aug. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Aug. 

-Aug. 

Auk. 

Sept. 

July 

Aug. 

Aug. 

Aug. 

July 

Aug. 

Aug. 

-Aug. 

July 

Aug. 

Aug. 

July 

.Aug. 

Aug. 

-Aug. 

Aug. 

Aug. 

.Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

-Aug. 

Aug. 

Aug. 

Aug 

Aug. 

Aug. 

July 

Aug. 

-Aug. 

-Aug. 

Aug. 

-Aug. 

Aug. 

Aug. 

.Aug. 
.Aug. 
Aug. 
.Aug. 
Aug. 


Aug. 
-Aug. 
Aug. 

Aug. 
.Aug. 
.Aug. 

Aug. 
-Aug. 

Aug. 

Aug. 

Aug. 

Oct. 

-Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Aug. 

-Aug. 

July 

Aug. 

Aug. 

July 

July 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

.Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

-Aug. 

July 

Sept. 

.Aug. 

.Aug. 

Aug. 


VA    I  Aug. 
Aug. 


1 


Aug. 
Sept. 


S2.50  lAug. 

S7  iJuly 
.  m  Aug. 
\H  Aug. 
\H  Aug. 
\H    Aug. 


3 

Aug. 

2 

Aug. 

1 

Aug. 

2 

Aug. 

4 

Aug. 

1 

Aug. 

1% 

Aug. 

1 

Sept. 

IH 

Sept. 

IH 

Aug. 

2 

July 

\V. 

July 

2U. 

-Aug. 

2U 

Aue. 

I  July  6 
1' Holders 
3  A.ug.  18 
3  Aug.  18 

I I  Holders 
3 'Holders 
1]  Holders 
llJuly    17 

20|Holders 
3 1  Holders 
Holders 
July  17 
July  13 
Aug.  2 
Holders 
July  23 
Holders 
Holders 
Holders 
July  23 
Aug.  6 
July  17 
Holders 
July  11 
Aug.  11 
Aug.  2 
Holders 
July  27 
Holders 
Aug.  1 
July  16 
Holders 


Holders 
Holders 
July  17 
Holders 
Holders 
July  1 
Holders 
Holders 
Holders 
Holders 
July  26 
Holders 
Holders 
Holders 
July  27 


to 
of  rec. 

to 

to 
of  rec. 
oJ  rec. 
of  rec. 

to 
i>t  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 

of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 


Aug.  1 
Aug.  20 
Sept.  2 
Sept.  2 
Sept.  3 
Aug.  15 
June  28 
July  31 
Aug.  3 
July  31 
July  20 
Aug. .  1 
Aug.  1 
Aug.  21 
June  28 
Aug.  12 
July  18 
July  18 
June  28 
Aug.  1 
-Aug.  II 
July  28 
Aug.  2 
Aue.  1 
Aug.  19 
Aug.  11 
Aug.  3 
Aug.  1 
July  15 
Aug.  15 
July  31 
Aug.     5 


July  28 

July  26 

July  27 

July  24 

July  21 

July  26 
Holders  of  rec. 

July  24        to 

July  28       to 

July  28       to 


to 
to 
to 
to 
to 
to 


July  23 

July  26 

July  26 

July  14 

July  27 

July  26 
July  12 
July  12 
Sept.  11 
Aug.  15 
July  27 
July  21 
Holders 
July  21 
July  21 
Aug.  18 
Aug.  18 
Aug.  17 
Aug.  17 
Holders 
Holders 
Aug.     I 


31  July 


Julv 
July 
July 
July 
Sept 


1  Holders 
Holders 
July  17 
Julv 
July 
July 
Julv 
July 
July 
July 
July 
Holders 
Holders 
Holders 
July  26 
Aug. 
•July 
Aug. 
July 
Holders 
Holders 
Holders 
lOl.Aug.  1 
7  Holders 
2]  Holders 
liHolder.s 


0 

20 

16 

8 


Holders 
.July  16 
July  16 
July  16 
Aug.  8 
Holders 
Holders 
,Tuly  12 
July  12 
Holders 
-Aug.  2 
July  25 
Aug.  11 
Aug.  11 
July 


2 

1 
SljHoIderf 
31 1  Holders 

I'lulv   16 

1 1  July   22 


to 
to 
to 
to 
to 

to 

to 

to 

to 

to 

.0 

to 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 


Aug.  20 
July  15 
Aug.  1 
July  15 
July  10 
July  31 
July  20 
July  10 
July  20 
July  12 
July  31 
July  1 
July  IS 
July  31 
Aug.     1 

July  31 
.Aug.  1 
Aug.  1 
.Aug.  1 
July  31 
July  31 
July  1.". 
July  31 
Julv  31 
July   31 

Aug.  1 
July  31 
July  31 
Aug.  1 
Aug.     1 

Aug.  11 
July  31 
July  31 
Sept.  30 
Aug.  20 
Au?  1 
Aug.  1 
Aug.  1 
July  31 
July   31 


Sept.  4 
Sept.  4 
July  29 
July  31 
Aug.  9 
July  31 
Julv  31 
July  31 
July  31 
Julv  2S 
.Sept.  15 
July  15 
July  15 
Aug.  2 
Aug.  2 
July  31 
-Aug.  1 
Aug.  1 
July  31 
Aug.  1 
Aug.  1 
Aug.  1 
July  22 
Julv  22 
July  31 
Aug.  1 
-Avig.  15 
Julv  30 
Sept.  2 
.Tuly  31 
Julv  31 
Aug.  15 
July  17 
Aug.  11 
-Aug.  I 
-Aug.  15 
July  20 
July  6 
Aug.  1 
-Aug.  1 
Aug.  1 
Aug.  27 
July  31 
.July  31 
Aug.  1 
Aug.  1 
July  19 
.Aug.  15 
Aug.  6 
Sept.  2 
Sept.  2 
Aug.  1 
Julyloo 
Julvl.5rt 
July  31 
July   31 


a  Transfer  books  not  closed.     6  Declared  6<;0  payable  in  ouartcrly  inijlallinents. 
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statement  of  New  York  City  Clearing-House  Banks. — 

The  i'ollowiug  statcineul  .•^howrf  the  euiiditioii  of  th(>  New 
York  Citj'  Clcaring-House  banks  for  the  week  ending  July  20 
It  should  be  c  istinctly  understood  that  as  to  all  items 
exfept  capital  ami  surplus  the  figu -es  are  the  av(>rages  of  the 
daily  results,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  ,several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  omil  liio  ciphers  (00)  in  all  cases. 


Hanks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Re- 

OOs  omitted. 

S 

s'Tve 

$ 

S 

S 

% 

$ 

% 

Bank  of  N'.  V.. 

2.000.0 

3,039,9 

17.712.0 

2,167.0 

1,888,0 

15,585.0 

26.0 

Maiihatwn  Co 

2,050,0 

3,001,1 

25.500.0 

5,260,0 

2,260,0 

29,000.0 

25.0 

Merchants' 

2,000.0 

1,607,1 

14,037.4 

2,919,8 

1,041,0 

15,603.6 

25.3 

.Mechanics" 

3,000,0 

3,627,3 

20,578.0 

3,309,0 

2,315,0 

20.618,0 

27.2 

.\meric;i 

1., 500,0 

4,238,1 

22,518.1 

3,213,4 

2,089,5 

23.287,9 

25.3 

Phenlx... 

1,000.0 

454,5 

7,789,0 

1,667,0 

120,0 

7,037,0 

25.3 

City 

25,000,0 

22,276.0 

1.52.730,9 

33,733,1 

2.100,0 

131,450.3 

27.2 

Chemic^il 

3.000.0 

5.400.1 

25,387.0 

4,852,3 

1,712.8 

24.408,7 

26.8 

.MiTchant.s"  E.v. 

600.0 

524 .8 

6,010,6 

1,170,6 

,307.5 

0.223.2 

23.7 

(ialUithi    

1,000,0 

2.394,5 

7,992,6 

,829,3 

588.6 

5.310,5 

26.6 

Butch.  &  Drov 

300.0 

1 01.0 

2,278,7 

395,8 

73,5 

2,313,0 

20.2 

Mcrh.&  Tradei-s 

2.000,0 

950.3 

16,637,0 

3.222.0 

1,487,0 

19,202,0 

24.4 

Crcenwich 

aOU,0 

084  .2 

6,133,6 

1,146,9 

417,5 

6,500,0 

24.0 

.\mcrican  Exch. 

5,000,0 

4,705,2 

27.807.3 

4,059,2 

1,202.7 

20,7.33.4 

25.0 

(omnie'cc 

25,000,0 

14,947,8 

142,763.8 

19,741,5 

10,798,9 

120.576.7 

25.3 

Mercantile 

3,000,0 

5,099,3 

19.852,4 

2,474,3 

866,5 

14,633,9 

22.8 

Pacinc 

500,0 

801,5 

3.330.3 

385.0 

478,1 

3,720.7 

23.1 

Chatham 

450,0 

1,038,9 

5,.534,1 

492.0 

9.57,8 

5.451.4 

20.6 

People's 

200,0 

475,6 

1,948.8 

392,6 

345,1 

2.149,9 

.30.1 

\ortb  America 

2,000,0 

2.240,0 

15.770.4 

2,214,0 

1.606.7 

15.222.0 

25.4 

Hanover 

3,000,0 

8,.521,3 

54,784,5 

10.743,1 

0,801,3 

63.7,80.1 

27.6 

Citizens'  Cent.. 

2,550,0 

1,045,0 

20,365,3 

3,100,0 

1,834,1 

19.653.8 

25.4 

Nassau     . 

,500,0 

357,8 

3,847,0 

435,1 

443,7 

4.271.3 

20.5 

Market  &  Fulfn 

1.000.0 

1,561,4 

7.330,0 

1,. 503,1 

587,3 

7.220.0 

■28.9 

Metropolitan  . . 

2.000.0 

951.3 

10.930.5 

2,.521,1 

2,58,1 

11,149.9 

24.8 

Corn  Exchange. 

3,000,0 

4.9,S9.5 

38,105,0 

0.174,0 

4,983.0 

43.808.0 

25.4 

Oriental 

7,50.0 

1.212.7 

10 .2,59  .ii 

1.471.8 

513.0 

10,2,83.:'. 

19.3 

Imp.  &  Traders 

1.500,0 

7.276.6 

24,948.7 

3.976.0 

1.365,0 

21.0,59,0 

24.0 

Park        

3,000,0 
250,0 

8,645,2 
128.1 

73,595,0 
1,301.1 

19.118,0 
2.59.5 

3,073,0 
157,0 

83,021.0 
1.558,8 

26.5 

East  River 

26.7 

Fourth 

3.000,0 

3.307.5 

18,237,0 

2.537.0 

2,147,0 

17, .S3  1,0 

26.2 

Second 

.500.0 

1 ,964 .7 

9,825,0 

1.183,0 

1,204,0 

9.233,0 

25.8 

Fir.st 

10.000,0 

19.749,5 

90,443,8 

19,237,2 

1,735,1 

77,406.2 

''7  0 

Irving  .Nat.  E.x. 

2,000,0 

1,080,1 

15,778.0 

2,926,0 
6,82,0 

995.0 

15,430.0 

25.4 

Bowerv 

250.0 

770,2 

3,233.0 

82.0 

3 .534 .0 

21.0 

X.  y.  County.. 

200.0 

859,2 

5,249,9 

986,5 

493.2 

6,231.4 

23.7 

(;erman-.\mer  . 

7f0.0 

630.3 

3.724.8 

075,7 

193.1 

3.493.0 

24.8 

Chtise 

5.000.0 

4.S27.0 

51.023,7 

12,9,88,0 

1,176,9 

.55.308.3 

25.0 

Fifth  .\ venue. . 

100.0 

1 ,940  .,S 

10,157,2 

1,952,3 

910.7 

11.005.9 

26.0 

(ierman  Exch.. 

200,0 

8.52.0 

3,581,5 

215,0 

745,0 

4  .092 .6 

23.4 

Cermunia 

200.0 

944.2 

4,778.5 

703,0 

751,7 

5,902,8 

25.6 

Lincoln    

,500.0 

1,530.8 

12.795,9 

1,574.7 

1.879.7 

13,019,1 

25.3 

(iarftekl    

1.000.0 

1,342.7 

7,067,1 

1.. 563,8 

282.0 

7.737.5 

23.8 

Fifth 

250.0 

400 .5 

3,043.5 

609,1 

193.9 

3.000.3 

23.4 

Metropolis 

1,000.0 

1.700.0 

10.109.3 

707,8 

1,831,4 

10.0.S2,4 

25.1 

We.st  .Side 

200.0 

,S08.9 

3,892.0 

491,0 

554,0 

4.214,0 

•24.7 

Seaboard 

1,000.0 

1,413.3 

15,849,0 

3,079.0 

1,657,0 

18,184,0 

20.0 

l3t  Nat. .  Bklyn. 

300.0 

695.8 

4,332,0 

517,0 

370.0 

3,968,0 

•22.3 

r.ihcrty 

1.000.0 

2.317.0 

12.263.2 

1,996,9 

578,5 

10.300.8 

25.0 

.\".  Y.  Prod.  Ex. 

1.000,0 

610.1 

0,516,2 

1,542,4 

402,7 

7,590,3 

25.5 

-Vert"  Amsterdam 

1.000.0 

209,9 

4,507.2 

8.39,5 

375,4 

5,219.0 

23.2 

State 

1.000.0 

780,2 

13,.528.0 

3.369,0 

160.0 

15.730.0 

22.4 

14th  street 

1,000.0 
129,100,0 

437,3 
161,720,6 

6,809,2 
1105,250,0 

1,424,7 
204,768,3 

.397,0 

7.380.3 

24.6 

Totals 

72,567,6 

1072,991,3 
a 

25.8 

a  Total  United  States  deposits  included.  527.777,900. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  20,  based  on  average  daily  results. 

Vl'e  ornit  two  ciphers  (00)  in  all  cases. 


Legal 

Deposit  with 

Loans 

T  aider 



Banks. 

Capi- 

Sur- 

and 

Specie. 

and 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks 

Deposits. 

ments. 

Notes. 

Agent. 

&c. 

N.  V.City. 

Boroughs  oj 

Man.&Br'x. 

S 

$ 

$ 

$ 

$ 

$ 

S 

S 

Wash.  H-g'ts 

100,0 

177,4 

987,4 

13,7 

52,5 

112,4 

800 ,9 

Ontury 

200,0 

149,0 

1,263,7 

22,6 

51,5 

78,1 

16.8 

1,124,7 

Chelsea  Exch 

100,0 

114,0 

1,357,0 

91,4 

78,2 

94,4 

75,2 

1,623,1 

Colonial 

100,0 

447,4 

4,141,4 

142,3 

381.2 

475,7 

185,8 

4.949.2 

Columbia  . .  _ 

300,0 

482,4 

6,438,0 

298,0 

271.0 

472,0 

6.846.0 

<  onsol.  Xat. 

1,000,0 

1,137,2 

5,353,9 

442.5 

171.0 

178,0 

100,0 

4.202.8 

lidelity 

200,0 

147,5 

955,4 

5.7 

60,1 

,58,8 

8(i7,3 

Hamilton 

200,0 

2,82,3 

5,196,4 

344,1 

281,6 

458,2 

743,6 

6„S04,4 

Jefferson.  .  __ 

,500.0 

683,8 

4,279,1 

11,8 

229,4 

174,1 

122,2 

4,000,6 

Mt.   Morris;.. 

2.50 ,0 

218,8 

2.494,9 

140.2 

99,0 

275,9 

58,6 

2.927.2 

Mutual  .     .  _. 

'200,0 

295,0 

3.471,0 

17,8 

246,6 

173,2 

4,3 

3.399,2 

19tli  W  ard. . 

300,0 

484 ,5 

4,304,8 

43,8 

330,4 

803,7 

4,944,3 

100,0 

363,6 

3,897,0 

147,0 

164.0 

450,0 

4,192,0 

12th  Ward.. 

200,0 

221,7 

2,407,0 

37,0 

2.33.0 

155,0 

2,776,0 

23rd  Ward.. 

100,0 

l.SO,0 

1,706,4 

.59,9 

158,8 

128,3 

110,1 

2,007,4 

7,50.0 

882,8 

8,701,8 

363,6 

216,6 

540,8 

8.552.5 

\  orkville 

100.0 

397,9 

3,394,5 

44,0 

347,9 

121,5 

117,6 

3.925.0 

Coal  &  1,  Xat 

.500.0 

,590,9 

4,936,0 

600,0 

300,0 

086,0 

00,0 

5.103,0 

34th  St.  Xat. 

200.0 

208,2 

1,302,9 

1,82,0 

12,3 

152,0 

6,0 

1,270,0 

Batt.Pk.Nat. 
Borovgh  o) 

•200,0 

124,3 

858,2 

128,5 

52,4 

89,3 

70]  ,3 

Brooklyn. 

Boroueh    .  _  _ 

200,0 

169,1 

3,351,0 

47,7 

216,3 

194,5 

■85,3 

3,560,5 

150,0 

421,0 

2,688,6 

13,5 

187.1 

193,2 

52,1 

2,7.55,9 

MIrs.'  Nat  .. 

:too,() 

123 ,4 

2,122,6 

126,0 

85.4 

297,4 

34 ,5 

2,393,8 

252,0 

727,3 

4,810.0 

375,2 

139,0 

070,0 

197,0 

5,114,0 

1.000,0 

993,3 

12.021.2 

260,6 

751,8 

1,191,1 

163,9 

13,682,7 

Nassau   Nat. 

7,-;0,0 

945,6 

6.299.0 

222,0 

437,0 

841,0 

5.823.0 

National  City 
North  Side. . 
Jersey  City. 

300,0 

637,0 

3.382,0 

131.0 

3,54,0 

025,0 

80,0 

3,997,0 

100,0 

217,6 

1,685,4 

24,3 

118,8 

,52,8 

227,1 

1,878,4 

First  Nat 
Hud.  Co. Nat. 
Third  X. at.  .. 
Hoboken. 

400,0 

1,192,2 

4,480,7 

184,8 

293,6 

1,837,3 

383,0 

5,572,5 

2,50,0 

719,2 

2.866,3 

87,3 

64,4 

147,2 

139,7 

2, '236, 3 

200,0 

338,7 

1,971,6 

56,8 

103,5 

392,7 

26,1 

2,205,2 

First  Nat  ... 

220,0 

581,5 

2 ,392 ,0 

125,5 

32,6 

191,9 

68,1 

2,0,55,6 

125,0 

— 

9.847,0 

202,1 
14857,9 

1,806,7 
117404,5 

63,8 
4,920,4 

63,4 

146,8 

112,5 

2,022,4 

Tot.  .Tuly  20 
Tot.  ,Iuly  13. 
Tot.  July    6. 

6,584,8 

12.467,3 

3,109,5 

121440,8 

9,847,0 

148.57,9 

117683,0 

5.138,0 

7,241,8 

13.501,0 

3,782,8 

1208,39,6 

9,847,0 

14857,9 

118491,9 

4,884,9 

6,916,1 

12,488,3 

3.805,0 

125756,5 

Ne'w  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  suuiniary  of  the  weekly  returns  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Capital 

Banks. 

and, 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

New  York 

S 

$ 

$ 

$ 

$ 

S 

S 

June  22.. 

290,820,0 

1134,352,8 

208,290,5 

74,081,6 

1106,982,0 

50,434,6 

1,441,029,8 

June  29-. 

290,820,0 

1120,539,1 

200,792,5 

74,724,7 

1092.031,7 

50,407,3 

1,485,389,5 

July    O.- 

290,820.0 

1115,724.3 

199.710,5 

70,780.8 

107.s..-,.l().2 

.50  ,,396,4 

1,770,759  9 

July  13-. 

290,820,0 

1104,835,9 

201,818,0 

72,749,0 

1070,759,8 

50,321,7 

1,742,505,0 

July  20.- 

290,820,6 

1105,250,0 

204,768,3 

72,567,6 

1072,991,3 

.50,382,3 

1,611,773,6 

Boston. 

June  29-. 

43 ,680 ,0 

192,954.0 

17,4.80,0 

4 ,662 ,0 

218,912,0 

8, '248,0 

143,227,2 

July     0.. 

4:i.(iso.o 

192.058,0 

10,430,0 

5,418,0 

224.073.0 

8.320,0 

170,017,7 

July  13.- 

43 ,680 ,0 

192,350.0 

16,203,0 

5,800,0 

210,820,0 

8,330,0 

104,423,5 

Julv  20- 

43,680,0 

191,693,0 

17,945,0 

5,170,0 

222,303,0 

8,320,0 

166,958,3 

Phila. 

June  29-. 

51,165,0 

225.236,0 

56,955,0 

259,585,0 

14,115,0 

146,510,2 

July     0.. 

51,105,0 

224.4,80,0 

,50,8.39.0 

260,030,0 

14  145,0 

159,6.87,9 

July  13.- 

51,105,0 

222,030,0 

55,730.0 

2.54,502,0 

13,9.54,0 

137,536,2 

July  20.. 

51,165,0 

221,660,0 

.50,288,0 

255,208,0 

13,781,0 

141,540,0 

n  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks  "  and  also 
(lovernment  deposits.  I'or  Ho.ston  these  Covernnient  deposits  amounted  on  July  20 
tO  $2,083,000:  on  ,Iuly  13  to  $3,533,000. 

Imports  and  Exports  for  the  Week. — The  following  are 

the  imports  at  New  York  for  the  week  ending  July  20;  also 
totals  ,since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

1907. 

1906. 

1905. 

1904. 

Dry  Goods 

(ieneral  Merchandise 

$3,178,205 
10,848,556 

$2,497,061 
11,167,684 

$2,606,737 
7,704,939 

$2,305,444 
6,397,668 

Total 

$14,026,761 

$106,167,124 
393, 409, .334 

$13,665,345 

$89,110,378 
331,397,794 

$420, .508. 172 

$10,311,676 

$77,200,086 
312,982,274 

$8,703,112 

Since  January  1. 

$66,400,706 

General  Merchandise.. 

265,896,410 

Total  29  weeks 

$499,570,458 

$390,182,360 

$332,297,110 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  20  and  from  Jan.  1  to  date. 


EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 

1907. 

1906. 

1905. 

1904. 

For  the  week 

Previously  reported 

$12,178,811 
336,884,842 

$10,940,386 
337,686,867 

$8,829,914 
286,942,759 

$8,902,725 
260,785,640 

Total  29  weeks 

$349,063,653 

$348,627,253 

$295,772,673 

$269,718,365 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Juh'^  20 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS   A.-^D   I.MPORTS  OF  SPECIE  AT  NEW   YORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico   

South  America 

.\11  other  countries.  - 

Total  1907 

Totcal  1900 

Total  1905 

Silver. 

Great  Britain 

France 

Germany 

West  Indies 

Mexico   '-. 

South  America 

.Ml  other  countries-.. 

Total  1907 

Total  1906 -. 

Total  1905 


Exports. 

Imports. 

Week. 

Since  Jan. \ 

Week. 

Since  Jan.l 

$92 

512,376,080 
14,697,069 

'  865',955 

7,000 

1,786,443 

1,000,000 

$44',776 

,52,162 

101,429 

500 

5198,861 
134.311 
143,632 

"$596 

199,054 

360 

52,540.353 
717,087 

1,155,297 
224,517 
164,033 

1,572.050 
210,212 

$92 

'2",845 

$630,287 
405,000 

28,809 

"165 

530.732,5.53 

5.709,374 
37,(i81,947 

$21,912,054 

2,132,000 

6.555 

113,049 

7',665 
4,786 

$6„583„549 

46.160.744 

0.2'23,513 

$2,259 

1,58 

65,834 

684,571 

522,289 

10,322 

$1,064,261 
996,947 
598,352 

$24,2.36,109 
31,100,316 
18,128,936 

$200,010 

71,221 

224,231 

$1,285,433 
1,382,134 
2,044,961 

Of  the  above  imports  for  the  week  in  1907,  $42,450  were 

American    gold    coin    and    American    silver    coin.     Of 

the     exports     during    the     same   time   $92  were  American 
gold  coin  and  $17,000  were  American  silver  coin. 


^aiihiu^  nwX  WiniincUxL 


We  shall  be  pleased  to  mail  investors  copies  of  the  ninth 
edition  of  our  10-page  circular  describing  65  Short=Terni  Notes 
and  Collateral  Trust   Bonds  with  approximate  market   prices. 

Spencer  Trask  &  Co, 


WILLIAM  AND  PINE  STS.. 


NEW  YORK 


Moffat  &  White 

Members  New  York  Stock  Exchange. 
5  NASSAU  STREET.  HANOVER  BANK  BUILDING 

DEALERS   IN    INVESTMENT    SECURITIES. 
Commission  Orders   Executed  for  Cash  Only. 
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Wall  Street,  Friday  Night,  July  26  1907 

The  Money  Market  and  Finaxicial  Situation. — The  tendency 
of  prices  in  the  security  markets  has  generally,  been  towards 
a  lower  level  this  week,  except  in  the  case  of  those  issues 
which  were  influenced  by  an  advance  of  about  a  dozen  points 
in  Southern  Pacific  shares.  The  latter  movement  was  based 
on  expectation  that  the  Southern  Pacific  dividend  rate  would 
be  increased  from  5  to  6%  or  more.  There  was  some  dis- 
appointment, therefore,  because  no  action  was  taken  at  the 
directors'  meeting  on  Thursday,  but  the  public  is  assured 
that  the  matter  will  receive  attention  at  an  early  date. 
The  market,  as  a  whole,  was  not  materially  affected  by  this 
expectation,  however,  and  of  a  list  of  25  active  stocks,  about 
half  show  a  net  decline  during  the  week.  Moreover,  there 
is  little  or  no  evidence  of  increasing  outside  interest  in  the 
market,  although  the  volume  of  business  is  somewhat  larger. 

Another  influence  of  more  or  less  importance  has  been  an 
advance  in  foreign  exchange  rates,  suggesting  the  pos.sibility 
of  further  gold  exports  in  the  near  future.  Both  the  Bank 
of  England  and  the  Bank  of  France  make  a  stronger  showing 
in  their  weekly  statement,  but  each  seems  desirous  of  adding 
to  its  reserve  and  may  draw  gold  from  here  in  doing  so.  At 
the  same  time  the  local  money  market  is  easy  and  rates  for 
call  loans  have  averaged  somewhat  lower  than  last  week. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3%.  To-day's  rates  on  call  were  2}4@'i%- 
Prime  commercial  paper  quoted  at  5J^  to  6%  for  endorse- 
ments and  6%  for  best  single  names. 

The  Bank  of  England's  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £497,861  and  the  percentage 
of  reserves  to  liabilities  was  47.16,  against  46.00  last  week. 

The  discount  rate  remains  at  4%  as  fixed  April  25.  The 
Bank  of  France  shows  an  increase  of  8,400,000  francs  in 
gold  and  600,000  francs  in  silver. 

The  Mew  York  City  Clearing-House  banks  in  their  state- 
ment of  July  20  showed  an  increase  in  the  reserve  held  of 
$2,768,900  and  a  surplus  over  the  required  reserve  of  $9,- 
088,075,  against  $6,877,050  the  previous  week. 


1907. 
July  20. 

Dilferences 

irom 

previous  week. 

1906. 
July  21. 

1905. 
July  22. 

Capital 

S 

129,100,000 

161,720,000 

1,105,250,000 

50,382,300 

01,072,991,300 

204,768,300 

72,567.600 

277,335,900 

268,247,825 

s 

.? 

117,972,700 

149,608,400 

1,045,668,700 

47,903,400 

1,044,739,200 

193,066,300 

87,509,500 

280,575,800 
261,184,800 

S 
115,972,700 

Surplus 

139,492,800 

Loans  and  discounts. . 

Circulation 

Net  deposits     

Inc.        414,100 
Inc.           60,000 
Inc.     2,231,500 
Inc.     2,950,300 
Dec.        181,400 

Inc.     2,768,900 
Inc.         557,875 

1,126,366,700 

48,913,200 

1,177.398,200 

Specie 

Legal  tenders 

Reserve  held 

25  %  of  deposits 

220, 190, .500 
89,109,000 

309. 299  ,,500 
294,349,550 

Surplus  reserve 

9,088,075 

Inc.     2,211,025 

19,391,000 

14,949,950 

a  $27,777,900  United  States  deposits  included,  against  $29,238,400  last  week  and 
$11,974,300  the  corresponding  week  of  1906.  With  these  United  States  deposits 
ehminatcd,  the  surplus  reserve  would  be  816,032,550  on  July  20  and  $14,186,650 
on  July  13. 

Note. — Returns  of  separate  banks  appear  on  preceding  page. 

Foreign  Exchange. — The  market  was  dull  early  in  the 
week  and  moderately  active  and  strong  thereafter,  closing 
quite  firm.  Rumors  were  current  of  a  resumption  of  gold 
exports  to  Paris.  To-day's  (Friday's)  nominal  rates  for 
sterling  exchange  were  4  84@4  85  for  sixty  day  and 
4  87J^@4  88  for  sight.  To-day's  (Friday's)  actual  rates  for 
sterling  exchange  were  4  8395@4  8405  for  long,  4  8710@ 
4  8720  for  short  and  4  8760@4  8770  for  cables.  Commercial 
on  banks  4  8360@4  8370  and  documents  for  payment 
4  83@4  841/^.  Cotton  for  payment  4  83@4  831^,  cotton 
for  acceptance  4  8360@4  8370  and  grain  for  payment 
4  84@4  84J^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19^@5  IS^Ah  for  long  and  5  lQlid@5  16M  for 
short.  Germany  bankers'  marks  were  94  ll-16@94^c?  for 
long  and  953^d@95}^  for  short.  Amsterdam  bankers' 
guilders  were  40  38@40  40  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  16c.;  week's 
range  25f.  16c.  high  and  25f.  16c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


Sterling,  Actual 

High 4  8395  @4  8405 

Low 4  8365  @4  8375 

Paris  Bankers'  Francs — 

High 5  19J^0        @5  18?4ft 

Low 5  20  @5  19J^ 

Germany  Bankers'  Marks — 

High 94  11-16   @94  Hd 

Low 94  9-16      ®94  U-16    I     95H 

Amsterdam  Bankers'  Guilders 

High ®     .-- 

Ljw @     


-Slwn- 


— Cables- 


14  8710 

14  8685 

15  l(>}id 
I5  16J« 


@4  8720 
@4  8695 

@5  I614 
@5  Id'Afl 


1 4  8760 
14  8725 


@4  8770 
@4  8730 


95  3-16ft   ®95!4 


40  38 
40  37 


@95  3-16      I 

®40  40         I 
@40  39  I 


Less:     0  1-16  of  1%.     d\-Z2ol\%.     7i  3-32  011%. 
Plus:     /i:l-16ofl%.     z  1-32  of  1%.     2/3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1,000  premium.  New 
Orleans  bank  $1  per  $1,000  premium;  commercial  70c.  per 
$1,000   discount.     Chicago   30c.   per  $1,000   discount.     St. 


Louis   30c.   per   $1,000   discount. 
$1,000  premium. 


San   Francisco   85c.   per 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $13,000  Virginia  6s  deferred  trust  receiptsjat 
29  and  $2,700  Tennessee  settlement  3s  at  92  to  933^.  r'-Uj 

A  slightly  more  active  market  for  railway  bonds  is  dife- 
largely,  if  not  wholly,  to  the  addition  of  the  new  Union 
Pacific  convertible  4s  subscription  receipts,  now  traded  in 
in  the  unlisted  department  of  the  Exchange.  The  tran- 
sactions in  these  bonds  have  increased  day  by  day  until  they 
are  the  active  feature  of  the  market  and  the  price  has  steadily 
advanced. 

Burlington  &  Quincy  joint  4s,  Atchison  convertible  4s, 
Baltimore  &  Ohio  gold  4s  and  U.  S.  Steel  5s  have  also  been 
strong  features.  Brooklyn  Rapid  Transit  ref.  conv.  4s  and 
the  American  Tobacco  issues  are  fractionally  higher. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $500  3s  coup.,  1908-18,  at  103^^.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  third  page  following. 


July 
26 


2s,  1930 registered 

2s,  1930 coupon 

3s.  1908-18 registered 

33,1908-18    coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s.  1925 coupon 

2s,  1930-Panama  Can.il  regis 


Interest 

July 

July 

July 

July 

July 

Periods 

20 

22 

23 

24 

25 

Q— Jan 

*105!^ 

*105M 

*105?i 

*W5% 

*WhH 

Q — Jan 

*1053i 

*105>4 

*105Ji 

*105J^ 

♦10534 

Q— Feb 

*i02;4 

*102H 

*102K 

*102J4 

*102Ji 

Q— Feb 

*103 

♦103 

*103 

*103 

*103 

Q— Feb 

*101^ 

*101'^^ 

*WlVi 

*101K 

*WlH 

Q— Feb 

*127« 

♦  12714 

*V21h'i 

*127Ji 

*127U 

Q— Feb 

*128M 

*128« 

*12SH 

*128!.< 

*128>4 

Q— Nov 

*104H 

*104i4 

*104M 

*104}^ 

*1045i 

105  M. 
*lOoH 

102}^ 
*103M 
*101'-J 
*127?4 

12SM 
*104M 


*This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  dull  during  the  early  part  of  the  week  and  prices  generally 
declined.  Later  there  has  been  more  activity  and  a  firmer 
tone  on  the  prospective  increase  of  Southern  Pacific's  divi- 
dend rate  as  noted  above. 

Southern  Pacific  shares  advanced  nearly  10  points  within 
the  week,  other  issues  moved  up  in  sympathy  and  the  volume 
of  business  was  more  than  doubled.  Union  Pacific  advanced 
5  points  to  148  and  Reading  sold  to-day  more  than  4  points 
higher  than  on  Tuesday.  Brooklyn  Rapid  Transit  made  a 
similar  record. 

On  the  other  hand  Canadian  Pacific  has  lost  more  than  2 
points  of  its  recent  advance,  Louisville  &  Nashville  has  de- 
clined over  3  points  and  the  "Hill  stocks",  Great  Northern 
and  Northern  Pacific,  have  been  weak. 

New  York  .4ir  Brake  was  bid  up  nearly  10  points,  the  ad- 
vance bringing  out  few  shares.  General  Electric  advanced 
3  points,  about  half  of  which  it  retains.  Steel  common  shows 
a  net  gain  of  1  point.  The  copper  stocks  alone  of  this  group 
have  been  weak. 

For  daily  volume  of  business  see  page  212. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  July  26. 


Alice   Mining 

Balaklala   Copper 

Bethlehem  Steel  Corp_. 
Cent  &  So  Amer  Teleg__ 
Cleve  Lorain  &  Wheel'g. 

Preferred 

Comstock  Tunnel 

General  Chemical 

Preferred 

Gt  Northern  subscription 

receipts,  55%  paid 

Sou  Pac  pref  subscript'n 

receipts,  2d  paid 

do        full  paid 

standard  Mining 


Sales 

for 

Week. 


100 
2,520 
100 
5 
100 
100 
500 
100 


Range  pr  week. 


Lowest. 


$4KJuly 
9  July 
July 
July 
July 
July 
27c.  July 
64     July 


13 
120 

90 
115 


10    97     July 


3,340 

2,685 

4,692 

100 


128     July  26 

llOa^July   20 

llOMJuly   23 

$2     July  20 


Highest. 


$4HJuly 
lOV^.Tuly 
13     July 

120  .July 
90     July 

115  July 
27c.  July 
64  July 
97     July 


Range  since  Jan.  1. 


Lowest.        Highest 


24  S3      June 

25  ilH  June 
26il  10        Mayi 


129^  July  22 
111 M July  25 


115 

85 
115 

23c. 

64 

95 


SI) 

20  U 
143 

95 
115 

50c. 

75H 


June] 

Mch! 

Julyl 

Mch  I 

Mayl 

Julyil02M     Feb 


Jan 
July 

Jan 
May 
Mch 
July 

Jan 

Jan 


115      Juneil30?4    Apr 


ixizi"".,   ....  106'4  -Tunellis^   July 
lllk'JlilV   24;  106?^  JunelllHJulv 
$2     July  26li  $2       Julyi  $3.70  Jan 


Outside  Market. — Trading  on  the  "curb"  continues  inac- 
tive, little  interest  being  taken  in  the  market  except  in  a 
few  issues.  The  volume  of  business  has  been  smaller  with 
no  particular  trend  to  values,  fluctuations  being  unimpor- 
tant. Copper  stocks  have  shared  in  the  general  dulness. 
Boston  Consolidated  Copper  moved  up  a  point  to  27^-^  but 
eased  off  to  273/8-  Greene  Cananea  .sold  down  from  16J^  to 
15M  and  up  again  to  15J^.  United  Copper  common,  after 
an  advance  from  64^  to  653^,  dropped  to  61^^  ex  the 
dividend  of  1M%-  Subsequently  it  moved  up  to  &2%. 
British  Columbia  Copper  declined  from  10%  to  10,  but  re- 
covered and  ends  the  week  at  103^.  Butte  Coalition  ad- 
vanced from  253^  to  25M-  Nevada  Consolidated  Copper 
declined  from  14i/^  to  143^,  advancing  finaUy  to  14?/^. 
Nipissing  moved  up  from  10^^  to  10^  and  to-day  on  active 
trading  fell  to  9%,  closing  at  10.  Consolidated  Steamship 
securities  were  prominent  among  the  specialties  and  at  times 
monopolized  the  attention  of  the  market.  The  stock  dropped 
a  point  to  33^,  closing  to-day  at  3%.  The  4%  bonds  on 
heavy  transactions  advanced  from  30%  to  31 J^,  but  lost 
all  of  the  advance, and  close  to-day  at  303^.  Standard  Oil 
rose  from  5003.;£  to  503,  moved  down  to  500,  and  up  finally 
to  501  %.  Manhattan  Transit  advanced  from  4j>s  to  5J^ 
but  fell  back  to  4:%.  Waterbury  Co.  common  sold  up  from 
40  >^  to  41.  Western  Ice  went  up  half  a  point  to  34  but 
moved  down  to  313^  and  ends  the  week  at  the  low  figure. 
Chicago  Subway  advanced  trom  24^^  to  25J^  and  to-day 
ran  up  to   263^. 

Outside  quotations  will  be  found  on  page  212. 
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STOCKS—HICiHUST  A.VD  LOWEST  SALE  PJtICES. 


i:uurday, 
July  20 


92h 
9! 
9814 
9S 
*S5 
SOU 
* 

177'U 
•64 
*I75 
35 

*16'S 

• 

ii'2 

*04 

*4y 

*15l2 
I34I3 

•  150 

u\h 

1.'>1)''4 
*20o 

•  130 

•  150 

•5 
*15 


927s 

93 

\)SU 

SISI4 

SS 

57': 

7(> 

irsi.i 

G.il; 
1S5 

3514 

191; 

53 

1  l\<i 

72 

52 

16 
I35I4 
1521; 
I2II2 
13ljl2 
151^8 
210 
134 
ISO 
6I0 

18 


Monday^ 
July  22 


»6S 

105 
24-Ti 
59"8 
4534 

•  171 

•  4fi5 

28 
♦70 
«67l2 
*11 
♦21 

25'4 

4154 
♦65 

*85 

137 

59 


t»i»l2 
105 

253s 

5978 

45^8 
173 
472 

2S-.8 

72 

74 

12 

24S1 

25^4 

5934 
42 
75 
95 
138 
59 


92Ss 
93 
98 
97"'8 
*8t> 
50 
* 
171)13 
*63l2 
♦ISO 
35 
IOI2 
* 

III2 

*64 

♦47 

♦151 2 

I34I4 

152 
§12012 

I35I2 

I5OI2 

*205 

§134 

♦  150 

*5 

•15 


937s 

93<8 

98 

98 

88 

57 

76 
177" 

651 
185 

35I4 

161 

53 

III2 

72 

53 

16 
135^8 
152 
121''4 
1361 
1517s 
210 
134 
170 
6I'> 

18 


♦67 

♦  10434 

2518 

CO 

45 
I72I2 
♦465 

28 
•70 
♦67l2 
♦  11 
♦21 

24 

5934 

40-^8 
♦65 

•  ♦So 
136 

58 


70 

120 

2538 

60 

45I4 
17212 
472 

28\s 

74 

74 

12 

2434 

25I4 

61 

42 

75 

95 
13778 

58 


♦20 
* 

♦80 
* 

145 

♦15% 

•4378 

♦  171, 

.  39 

♦72 

27 

*57 

♦  18 
♦55 
♦48 
II7I2 

*130 
* 
♦2114 
4134 
♦ 

♦  104' 

♦  132 

SSI' 
6GI4 
§76 

♦  120 

♦  SOU 
♦20 
113t2 
♦37I2 

♦ 

♦  _    . 

♦  162 

3634 
♦76 
♦80 
13638 
1123.1 
♦97 
♦92 
♦96 
1235s 

♦  fi^lo 

♦90  " 
10418 
♦80 
•79 

22Is 

4754 
•63 

37 
♦21 
*50 

8238 
112 

2OI4 
♦66 

301 2 
♦  104 
♦2410 

27U 

49I2 
5  93' 2 
14438 
♦8S 


..--  9I4 

3OI4    *20 
75     *. 


851 2 
145 
I6I2 
45 
181-> 
39 
75 
27I2 
58 
21 
65 
55 


11334 

40 
115 

85 
170 

3634 

77 

85 
137 
113 

99 
102 
10 
1 


•U 


gu 
3014 

75 


14434 
I5I2 
43 
17 
39 
♦72 
27 
*56 
*18 
*55 
00       *49 
IISI4  .tll434 
134      *130 
85     ♦ 
22 
4134 
81 
108 
138 
357s 
66I4 
76 
130 
54 


♦21" 
4134 


♦106 
*135 

35 

66I2 

7ol8 
♦117 
♦  50I2 
♦20 
113 
38 
* 


♦164 
36I4 
7534 
577 
I35I1 
112 
♦97 
♦92 
♦96 
!4ls     12?3, 
j"3        *fiSl9 
95       *90  ' 
lOoSj     104 
801  o       801 4 
80 
22ls 
4734 
66 
37I4 
22 
53 
85 
112 
20I4 
68 
SOI- 
110 
26 
2738 


49">>! 

937s 

1457'8 

sr, 


80 

21l2 

4634 
•63 

38 

2134 
*43 

8308 
II2I4 

20 

66 

30 
♦104 
♦243( 

271.1 


49I0 
♦931  ■> 
I43I2 


851- 
14434 

I5I2 

44I4 

171'> 

39 

75 

27I4 

58 

23 

62 

55 
II5I4 
134 

91 

22 

4l7s 

81 
108 
140 

3534 

661  •> 

76 
125 

54 

11338 

38 
115 

85 
170 

36I'> 

761-. 

77 
1371s 
113 

99 
102 
102 
12418 

73 

95 
IO5I4 

8014 

SO 

22 

471'> 

66" 

38I4 

2134 

53 

86 
II2I4 

20 

66 

3OI4 
110 

26 

27U 

4034 

96 
14518 

86 


Tuesday , 
July  23 


93I4    94I8 


•97 

97I2 
*86 

553.1 

* 

17612 

*63 

175 

35 
•1638 
♦ 

11>2 

*64 

♦  47 

♦  ISlj 
13334 

*152 

♦  1201-> 
1351s 
15078 

*205 

*130 

♦150 

*5 

*15 


9Sl2 

9818 

S8 

5612 

76 
I77I8 

Go 
175 

35 

I9I2 

53 

III2 

72 

53 

16 
13434 
154 
122 
135'8 
151 
220 
134 
180 
6I2 

18 


♦67 

§102l-> 

25 

CO 

44I2 
♦170 
♦465 

28 

♦  70 
§681 2 

♦  11 
♦21 

24l'> 
♦59I4 

♦  401 » 
♦65" 
♦85 
136 

58 


69 
10219 

2538 

GO 

4538 
I72I2 
475 

28ls 

73 

G81'' 

12 

241'> 

25l.i 

61 

421.) 

75 

95 
1367s 

5812 


Wednesday, 
July  24 


937s 
933s 
98I4 
9SI4 
*86 
55  7g 

♦ 

i76i"2 

♦631' 

*175" 

3478 

*lG3s 

♦ 

♦1114 

*G6 
51 

*15l3 

I34I2 
♦152 

121 

13578 

151 

♦205 

1=130 

♦150 

•5 

•15 


941 

93Ss 

98I4 

9878 

88 

58 

76 

17712 
G5I4 

185 
353s 
I9I2 
53 
111 
72 
51 
10 

136 

inu 

137 
I51I2 
218 
134 
180 
61  •) 
IS 


♦20 
§75 


3OI4 
75 


♦  - 

+  142 
I5I4 
431-> 
I7I2 
3834 

♦  72 
27 

*o(i 
♦18 
♦55 
45 
IHI' 
132 

♦21' 
4II4 

♦ 
16734 

*132 
35I8 
66^3 

♦  74 

♦  117 

♦  SOU 
♦20 
113 

381" 


*165l4 
36 
75I2 


851  ■> 
14434 

151 2 

4334 

17*5 

39 

75 

27I4 

58 

23 

62 

45 
1141" 
132 

88 

22 

4134 

81 
10734 
138 

35I2 

G6\ 

76l2 
125 

54 

\\iu 

3834 
115 

85 
170 

36 

76 


135l-> 
1121' 

♦  97 
*92 

♦  96 
123 
♦69 

♦  90 
10333 
♦SO 
♦78 

211' 
♦47  " 

♦  63 
38I4 
20 

♦48 

843.1 
11214 
♦1934 
§66 
♦2934 
*104 
♦25 
*2634 

491' 
♦921' 
1433i 

♦  S3 


1367s 
113 

99 
102 
102 
I23I2 

74 

95 
IO5I8 

801" 

SO 

22 

48 

65 

38I4 

2178 

53 

81)38 
II2I4 

20 

66 

301' 
110" 

26 

271' 

4978 

96 
14434 

86 


6878 
*104l4 

2518 

6018 

45 
I72I2 
♦465 

28 

♦  70 
♦68 

♦  a 

♦21 

25 

61 

43I2 
*65 

♦  85 
13612 

583s 


6934 
120 

271s 

G03s 

46 
17212 
475 

28l8 

75 

74 

12 

241" 

253s 

6II2 

43I2 

75 

95 
1375s 

59 


♦20        3OI4 


♦ 
145 

1512 

43 
♦  17 

39 

73 

27 

57I8 
*18 
*55 
♦45 
1147s 
♦130 
♦ 

♦2i 
4114 

♦  __ 

1071' 

♦  135 

3534 
§6612 

7534 

§12512 

♦501 2 

11338 
*36 


§168 
♦36I4 
7512 


851' 
145 

I6I2 

441' 

18 

39 

73 

27I4 

571s 

23 

63 

50 
115 
135 

91 

22 

417s 

81 

1073s 

140 
3618 
661" 
76 

I25I2 


11414 

40 
115 

85 
168 

3634 

75I2 


Thursday 

Jul\i  25 


937s 
*93 

98 

99 
♦86 

577s 

♦75 

175 

*G3 

*175 

35I4 

•163s 

♦ 

•liU 

*64 

*47 

*1512 

135 
♦152 

122 

13612 

15012 

*205 

*130 

♦150 

♦  5 

•15 


9434 

941 

9812 

99">f 

88 

59/3 

82 
1761 

G5 
185 

36 

I9I2 

53 

117<X 

72 

53 

16 
136V 
1531" 
1223 
1371 
15134 
218 
134 
180 
61 

IS 


♦97 

9834 
§85 

5878 
♦75 
I75I4 
•63 
*175 

35I2 

♦  12 
♦ 

III4 

♦  64 
♦47 

16 
1351s 
I52I4 
12134 

*136 
150 
209 

♦130 

♦ISO 
♦5 

♦  15 


♦681' 

♦  IO4I' 

2678 

6018 

4573 

I72I2 
♦469 
28 
701' 

♦  6SI4 

*11 

♦211' 
2334 
59I2 
41 

♦65 

♦85 

13612 

♦58 


70 
120 

2734 

601s 

461s 
173 
472 

2S1., 

701 2 

74 

12 

24 

251' 

61  " 

44 

75 

95 
13734 

591 ' 


♦20 


301^ 
75 


136'.! 
1127s 
♦961' 

♦  92 
♦96 
1233s 
*70 
♦92 
1041' 
♦SO 

♦  78 
2178 
47I4 

♦63 

38I4 

2OI4 
♦48 

865s 
1121s 

1934 
*66 

30 
*104 
♦25 
♦261' 

491" 

95I2 
14434 

♦  S3 


1373s 
1131" 

99 
102 
102 
1237s 

72 

95 
1051' 

SOU 

80 

2218 

47I4 

6fi 

383g 

2OI4 

53 

9OI2 
1121s 

20 

6778 

30 
110 

26I2 

27I" 

497; 

95I" 
14714 

86 


14413 
16 
44I2 

♦  17 

*3Sl2 
♦73 
2634 
5733 
*18 
♦55 
♦45 
II4I2 
♦130 
*_ 
♦21" 
4112 
♦ 

♦  107 
138 

3612 
667g 
76 

125 

♦501" 

♦20 

11284 

♦37 

♦ 

♦ 

♦  1651' 

36I4 
753) 

♦75 

13578 

113 

♦961' 

*92 

♦96 

123"i8 

*70 

*92 

10534 

*80 

*78 
2178 
4753 

*62 
37I2 
201' 

♦47 
89 

II2I4 
1978 
6534 
3OI2 
*104 
25 

♦  2634 
4934 
953i 

1453) 
S3ls 


851 2 
145 

16 

45I2 

18 

39I2 

75 

27I2 

5738 

22 

63 

50 
1141" 
135 

91 

22 

4134 

81 
108 
138 

37 

667s 

76 
125 


114 

40 
115 

85 
170 

3GI' 

76 

85 
13714 
II3I2 

99 
102 
102 
I24I2 

72 

95 
1073r 

801" 

80 

223s 

475s 

66 

38I4 

203. 

52 

9138 
II2I4 

20 

6534 

3034 
110 

2534 

27I" 

497s 

9534 
148 

.831" 


Friday 
July  26 


93I2    95 


981" 

99I" 

85 

601' 

82 
1761i 

651" 
185 

30 

191" 

53 

111" 

72 

52 

I6I4 
1357s 
I52I4 
12184 
137 
1501 2 
209 
135 
ISO 
61 

18 


STOCKS 

NKW  YOKIv  STOCK 
jJXOHANGfc; 


♦681" 

♦10434 

26I4 

6OI4 

45I2 

172 

♦469 

2734 

♦  70 
♦07 

♦  11 
♦21 

23I4 

59 

40 
♦65 
♦85 
13618 

58 


70 

120 
271s 
603^ 
457s 

1723j 

470 
2Slg 
76 
74 
12 
24I" 
243i 
GOI2 
4II2 
75 
95 

1373s 
58 


♦21 
♦68 


29 
74 


♦ 

1441" 

I6I4 

45 

I7I2 

387s 
♦73 

267g 

57 
♦18 
*55 
♦49 

114 
♦  130 
♦ 

2ii4 
41I4 

♦--   . 
167 

♦138 

3634 

§6638 

76I4 

♦120 

♦5OI2 


851" 
1441' 

I6I4 

45 

175s 

387s 

75 

267s 

57 

23 

62 

55 
114 
135 

91 

213., 

417s 

81 
107 
140 

371 " 

663s 

7678 
125 


112 

II3I4 

37 

37 

♦ 

115 

♦ 

85 

♦164 

170 

3618 

361i 

75I2 

75I2 

§84 

84 

1353s 

13fi5s 

11278 

113 

♦96 

99 

♦92 

102 

*96 

102 

123 

I24I4 

♦68 

72 

*92 

95 

106 

IO7I2 

♦80 

801" 

♦  78 

SO 

217s 

923<, 

47I4 

4734 

♦60 

65 

♦37I2 

3S1" 

1934 

20 

♦47I" 

53 

891" 

91 

II2I4 

IIJI4 

I9I4 

197s 

6212 

6.-)l' 

301 1 

301? 

♦  104 

IK) 

♦24I2 

2534 

263j 

267,9 

49I2 

4934 

♦94 

96 

14518 

1463s 

*83 

85 

Railroads 

A  tell  TopeUa  &  Santa  Fe 
Do     prcf 

Atlantic  Coast  Line  RR._ 

Baltimore  &  Ohio 
Do      pref 

Brooklyn  Kapld  Transit- . 

iiulTalo  &  SuK<|UO,  pref 

(  lanudlan  Pacltic 

v^anacla  Soutliern 

Central  of  New  Jersey 

Chesapeake  &  Oliio 

Chicago  &  Alton  RR 

Do     pref 

Chicago  Great   Western.. 

Do     4%  tiebentures 

Do     5%  pref  "A" 

Do     4%  pref  "B" 

Chicago  JMUw  &  St  Paul-. 

Do     pref ^j. 

Do    com  ctfs  25  %  paid 

Do     pref  ctfs  25  %  paid 
Chicago  &  North  \Vestern 

Do     pref 

Chic  St  P  IVIlnu  &  Omaha 

Do     pref 

Chicago  Termln'l  Transfer 

Do     pref 

Chicago  Union  Traction. 

Do     pref 

Cleve  Cin  Ctiic  <Sc  St  L 

Do    piief 

Colorado  &  Southern 

Do     1st  preferred 

Do     2d    preferred 

Delaware  &  Hudson 
ciaware  Lack  &  VVest'n 

Denver  &  Rio  Grande 

Do     pref 

Detroit  United 

DuIutU  So  Shore  &  Atlan 
Do     pref 

Ipne 
J      Do     1st  pref 

Do     2d    pref 

Evansville  &  'lerre  Haute 

Do     pref 

Great  Northern  pref 

Temp  ctfs  for  ore  prop, 

Green  Hay  &  W.deb  ctf  A 

Do  deb  ctf  B 

Havana  Electric 
Do    pref 

Hocking-  Valley  ir  rects.. 
Do  pref..'.. 

Illinois  Central 
nterboro-MetropoUtan  . 

Do    pref 

Iowa  Central 

Do     pref 

KC  Ft  S  &  M,  tr  cts  pref 
ansas  City  Southerm.. 
Do    pref 

Lake  Erie  &  Western 
Do    pref. 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolltan  Street 

Mexican  Central 

Minneapolis  <Sc  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do     pref 

Mo  Kansas  &  Texas 

Do    pref.. 

Missouri  Pacific 

IV]  ash  Chatt  &  St  Louis.. 
-L^  at  ol  Mex,  non-cuni  pf. 

Do  2d  pref 

N  Y  Central  &  Hudson.. 
N  Y  Chic  &  St  Louis 

Do     1st  pref 

Do     2d  pref . 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western.. 
Norfolk  &  Western 

Do     adjustment  pref.. 
Northern  Pacific 

Do     subscrip  rects 

Pacific  Coast  Co 
Do     1st   pref 

Do     2d    pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L... 
Do    pref 

Reading   
1st  pref 

2d    pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  1st  pref.. 

Do    2d  pref 

St  Louis  Southwestern 

Do     pref 

Southern  Pacific  Co 

Do     pref 

Southern  v  tr  els  stamped 
Do    pref  do 

T'exas  &  Pacific 
hlrd  Avenue  (N  Y) 
Toledo  Railways  &  Light 
Toledo  St  L  &   Western. 

Do  pref__ 

Twin  City  Rapid  Transit  I 

Lfnion  Pacific 
'       Do    pref    .- 


Sates  01 

the 

Week 

snares 


98.300 
800 
800 

11.153 
75 

53.140 

Y2'.366 


200 

11,600 

100 


1.300 

"""ioo 

200 

80,910 

330 

1,304 

8,005 

4,630 

100 

3 


1,100 
20 
14.600 
1.300 
4. .500 
1.100 


6.450 

190 

40 

170 


41.520 
4.900 
3.150 


36.230 
2.000 


10 


1 .000 
1.710 
4.8.30 
1.050 
1.200 

100 
2.400 

500 


160 

2.7.50 

100 


800 
2,250 


500 
100 
28.075 
675 
3 .550 
150 


15.665 
400 


40 

800 

4,177 

50 

81,200 

12,315 


64,725 


578,400 

200 

100 

13,850 

1,1300 


55; 


1,710 
1,000 

",525 

641 

3,2.50 

1.370 

1,600 


325 

1,000 

3.100 

415 

681,825 

240 


Range  «rr  Year  1907 
On    Oasis    01    100-.V(are    'ots 


Loucsi 


8258Mchl4 

92     Mch25 

92     Ma>'27 

<j0l8Mch25 

85     J'nel9 

45l4Mchl4 

83     Feb  16 

155     Mch23 

GO     Mclil4 

105     Mch26 

3134May27 

lli2May20 

50     J'ncis 

9I2  May27 

65     J'lyl5 

43     J'neli- 

12I"May23 

1221"  Mch25 

145     Mch25 

107     May2/ 

126I"May28 

1371"  Mcti25 

200  '  Apr    4 

Mch25 

Jan  lij 

5     Mch28 

'./     Mch27 

27,  MaylS 

lU'MchH 

63  "Mch26 

1001"  J'ly  16 

21     May27 

May22 

May27 

J'ne   5 

Meh26 

_ .     May27 

G97s  Mcn25 

61     J'neio 

984  Mchl4 

19  May27 

20  May28 
5138  Apr  15 
33I"  May28 


H  iefictt. 


120 
160 


56 

40 

160 

445 

24 


90     Apr    4 

122     J'ne  3 

491"  May27 


8  Mch  9 
30  Apr  23 
72  Apr  1 
7538  Meh28 
831"  Mch  28 
134  Mch26 
15  J'neis 
421"J'nci;7 

17  "J'ly  15 
SOls  Mch 2 5 
70     J'ne 11 

18  Mch  14 
45  Mch  25 
I9I4  Mch  18 
55     Apr    i 

J'ly  23 
Mcn25 
Mchvo 
May2y 
Mch  14 

^u    J'ly  12 

I80l2  J'he28 
90     MaykS 

123  Mch  14 
3(jl4  Mch  26 
59  Mch  26 
64     Mch  14 

119  Mch  22 
<I834  Mch23 
2083  Mch  26 

108l4J'ne  3 
35     May28 

109  Mch25 
70     Mch2G 

ISyUJ'ne   4 

3l3gMay28 
•71  Mch  14 
80  Mch  14 
114l4Mch25 
1061'  May28 
90  "Mch  15 


45 
108 
129 
83 
15 
40 


95 
114 
66 
91 
91 
79 


Mch20 
Mch  14 

May2S 
J'ne  3 
Mch  14 

i»    J'ly  9 

77I"  AIay24 
177jMch26 
4034  Mch26 
59  Mch' 18 
29  Mch  25 
18  Mch  19 
45l4Mch25 
6984  Mcli  14 

IO9I4  May27 
17  May27 
53  May28 
2434Mch25 

101  Mch  14 
24  Mch2S 
2334  Mch26 
45  Mch  8 
S734  Mch  14 

120l4Mchl4 
S3la  J'ly25 


IO8I4  Jan    7 

1015,sJan  12 

1331s  Jan 

122    Jan 

94I2  Jan  10 

833s  Jan    7 

8534  Feb    8 

195i2Jan    4 

651' Jan  14 

219i2Jan    2 

56    Jan 

271' Jan 

69    Jan 

18    Jan 

79     Feb  25 

713]  Feb  14 

261s  Jan    5 

157i2Jan  14 

1651' Jan    5 

141    Jan  14 

Jan  15 

Jan  10 

Jan  10 

Jan    8 

Jan  19 

934  Feb  21 

25    Jan  11 

OUApr    3 

193s  Jan 

927s  Jan 

1081"  Jan 

3878  Jan 

69I2  Jan 

581' Jan 

227l2Jan 

51t)     Jan  24 

477s  Jan    7 

837s  Jan  10 

80Ir  Jan  16 

191"  Jan    5 

39 "Jan    4 

44i4Jan    5 

7578  Jan    7 

67     Jan    7 


149 
2(1.5 
2L'J 
170 
165 


92     Apr    5 

18934  Jan    2 

85     Jan    5 


94 

172 

39 

75 


141"  Jan  17 

47    Jan    3 

86l2Jan    4 

114     Mch   6 

Jan    6 

Jan    3 

Jan  23 

Jan    7 

2s7sJan    4 

51    Jan    7 

80    Jan  10 

3O84 .1  an    5 

6184  Jan    8 

281' Jan  12 

671' Apr  26 

67l"Jan    S 

145i,sJan    5 

146    Feb  13 

107     Jan  23 

275s  Jan    5 

59     Jan  15 

90    Jan  24 


140I4  Jan 

168  Jan 
443s  Mch 
7284  Jan 
9284  Jan 

147  Jan 
593s  Jan 
27    Feb  14 

13484  Jan  10 
G3l->Jau    7 

110  'Jan  16 
9184  Jan    7 

189  Jan  9 
4S3,s  Jan  5 
92l4Jan  5 
901"  Jan  10 

1891"  Jan    7 

134     Feb  13 

1241s  Jan    7 


125     Mch  8 

1418s  Jan    8 

78    Jan  22 

105l2Jan    5 

13913  Jan    7 

92     Jan     7 

94     Jan    8 

30i8Jan    5 

C4i"Jan    5 

70  "Jan  11 

483s  Jan    5 

251"  J  an    7 

621"  Feb  15 

96I4  Jan  14 

1181s  Jan  14 

34    Jan    6 

94i"Jan    5 

371,  Jan    7 

123     Jan    8 

29    Jan    7 

3334  Jan    5 

547s  Apr  12 

10Sl"Jan    7 

183     Jan    5 

96     May  2 


Range  lor  Previous 
Year  (1906). 


Louesl 


853s 
a,-98 
1311s 
10584 

91 

71 

83 
15533 

6518 
204 

5II2 

251s 

70 

16 

791 " 

70 

247s 
114612 
tl60 


May 

Dec 

J'ly 

May 

Oct 

J'ly 

Jan 

May 

J'ne 

May 

Nov 

Sep 

Dee 

J'ne 

Sep 

Dec 

Nov 

Dec 

Dec 


Apr 


Aug 

J'ne 

Nov 

i  Apr 

lec 

ay 

,    ly 

Dec 

•ly 
,  Jan 
',  Apr 

y 
ay 


192 
225 
168 
175 
984 
25     D 
378  M 
117s  J 

89  L 
110     J 

29I2J' 
661. 
43  M 
189  M 
43734  M,., 
3G3s  Ma> 
83  Oct 
7973  Dec 
16  J  iy 
32  Apr 
3818  May 
74.')4  Dee 
021' Apr 
68  "  Dec 

80    J'ly 

C178  Dec 
703j  Dec 
8II2NOV 
1184  Oct 
331s  Jan 
77i4Jan 

y2'l"  Nov 
164  "May 
335s  J'ne 
703s  J'ly 
24    J'ly 

48  J'ly 
77  Oct 
227s  J'ly 

49  J  ly 
27I"  J'ly 

75     Sep 

ei^oct 

I3GI4  May 

140     Sep 

103    J'ly 

1883  May 

581"  Dec 

90  Apr 
134  Dec 
1031"  Apr 

29  May 
04I4  Apr 
851"  May 
133  May 
36  Apr 
ISI4  J'ne 


126 
59 

111 
80 

1891 


Nov 
Mcli 
Apr 
May 
.Dec 


4334  May 

84     Feb 

89I2  Apr 

179I4  May 

103  Jan 
105  Jan 
105i"Jan 
1221"  J'ly 
75  ■  May 


100 

112 

89 

90 


May 
May 
Sep 
Apr 


221"  J'ly 
60  '  J'ly 

60  Feb 
401 2  J'ly 
201"  May 
4884  May 

61  May 

116    J'ly 

3l5sNov 
93I2DCC 
28  May 
121  Nov 
25I4  Dec 
2514  J'ly 
43    J'ly 

102     Dec 

13812  May 

911"  May 


H  iohest. 


llOUSep 

106    Jan 

16778  Jan 

12513  Sep 

99I2  Jan 

9418  Jan 

87     Feb 

201l2Dec 

7078  Jan 

2397s  May 

653s  Aug 

3S3s  Oct 

77l4  0ct 

233s  Jan 

861"  Jan 

80  "Jan 

393s  Jan 

1993s  Dec 

218     Aug 


240    Jan 

270     Mch 

198     Jan 

202    Jan 

I8I4  Jan 

4284  Jan 

1.33,  Feb 

471"  Mch 

1097s  Jan 

118    Jan 

41     Oct 

731s  Feb 

59     Dec 

23484  Nov 

660    May 

5178  Jan 

911"  Jan 

102  "  Feb 

2273  Jan 

45    Jan 

507s  Jan 

83    Jan 

7638  Jan 

70    Jan 

94     Aug 

348     Feb 

85     Deo 

921' Jan 

231"  Jan 

53  "  Aug 

9734  May 

9"9';is  J'lie 
IS4I2  J'ne 
5583  May 
873s  May 
343)  Jan 
0384  Jan 
841"  Feb 
37^8 '  Jan 
,1  Jan 
447s  Jan 
§921"  Jan 

81^ 


1:; 


^  Jan 

1561"  Jan 

162    Jan 

127    Jan 

291' Dec 

8414  Jan 

100i4Jan 

164     Mch 

18084  Jan 

435s  Nov 

76     Nov 

10G84Jau 

14910   Jan 

5934  Dec 

30     Deo 

I66I4  Jan 

731' Apr 

.207s  Jan 

92     Dec 

2047s  Jan 

57I4  Jan 

975s  Oct 

96    Jan 

232I2  Feb 

142  J'ne 
106  Jan 
135  May 
147'2Jan 
87  Jan 
19  Aug 
Jan 
.  Jan 
12  Jan 
's  Nov 
4  Aug 
;84  Apr 
I4  Feb 
Jan 


10! 
216 


164 

96 
102 

323;. 

6934 


51 14 


277s 


!01 


121 
427s 
103 
40 
1139 
36 
401 
59. 
1221, 
19.. 
991 


!,3s  Sep 

"'    Sep 

J'ne 

Jan 

Jan 

Is  Oct 

I2  Jan 

"  Jan 

Jan 

a  Jan 

4  Jan 

Is  Sep 

Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

Neio  York. 
Aetna 

America  1'.. 
Amer  I'Jxch. 
BatteryPark 

Boweiy  V 

Butch's&Dr 
Century V  .,. 

Chase 

Chatham 

Chels'aExclI 


Bid 

Ask 

215 

220 

510 

525 

225 

235 

122 

132 

320 

330 

160 

170 

190 

300 

350 

310 

200 



Banks. 

ihemlcal 

-'itizens'  Ctrl 

City 

Coal  &  Iron. 
ColonlalTI 
Columbia  TJ. 
Commerce-. 
Consolldat'd 

Copper 

Com  Exch  i; 
Discount   H 
East   Rlver- 
Fidelltv  II 


Bid 

395 
140 
250 
230 
700 
500 
ri70 
160 
215 
300 
150 
150 
195 


•  Bid  and  asked  prices:  no  sales  were  made 
T  bale  at  Stock  Exchange  or  at  auction  this 


Ask 
405 
145 

2V5" ' 

sYs" ' 

lYo' 
225 

310 
160 
160 

205 


Banks. 

Fifth   Avel- 

Fifth 

First  

14th  Street  1 

Fourth 

Gallatin 

Garfield 

GennanAmT 
German  Exi: 
Germanla  I1- 
Greenwich  1i 
Hamilton  H- 
Hanover 


Bid 

Ask 

i900 

4200 

340 



610 

630 

225 

300 

180 

195 

350 

360 

500 

525 

140 

150 

420 

500 

285 

295 

260 

290 

495 

505 

Banks. 

Imp  &  Trad 
Interboro  V- 
Irvlng  N  Ex 

tcHersonH. 
.Iherty  ... 

Lincoln 

Manhattan  T 
Market  &Ful 
Mechanics' 
Mech&Tra  T 
Mercantile.. 
Merch  Exch 
Merchants'  . 


Bid 

Ask 

530 

550 

1.50 

1571" 

185 

195 

210 

220 

490 

510 

1000 

295 

310 

255 

205 

230 

240 

163 

170 

230 

240 

185 

195 

155 

165 

Banks. 

\Ietropolls  T 
VletropoU'nl 
\lt  Morrlsll. 
Mutual  H... 

Nassau  11 

New  Amster 
N'ewYork  Co 
New  York.- 
N'ht  &  Dayli 
19th Ward  H 
North  Amcr 
Northern  -  . 
Oriental  II. 


Bid 

390 
1.55 
240 
2  SO 
200 
190 
1200 
290 
400 
300. 
260 
172 
265 


Ask 

IGS" 

2"9"o' ' 

210 

200 


410 

2Y0' 
182 
275 


Banks, 

Pacific   U 

Park 

People's  II.. 

Phenix 

Plaza  H.,... 
Prod  Exch  \. 
Riverside  U. 

Seaboard 

Second  

Statell 

34th  Street. 
'12tU  Ward  II 
23d  Wardjl. 


Bid 

230 
r437 
300 
155 
570 
160 
250 
350 
700 
360 
220 
450 
190 


Ask 
250 


165 

lYs" 

260 
370 


230 


on  this  day.      t  Ex-rlghts.      i  Less  than  103  shares, 
week.     c'Ex  beneficial  Interest  In  ore  properties. 


II State  banks,     a  Ex-dlvldend  and  rights.    i>  New  stock 
h  1st  Instal'mt  paid,      n  Sold  at  private  sale  at  this  price 
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STOCKS— HIGHKST  AXD  LOWEST  SALE  PRICES. 


Sa  urday 
JiUy  20 


§28  2S 

*421">  431'> 

*131.i  14 

*25l4  25-s 


*101" 

*20 

*14 

*17 

»40 

»150 
*10 
*27 
9112 
19 
*70 
*15l2 
*. 

*5l4 

$5312 

44 

*100 

327s 

*sc 

*210 
*G 
*4l4 
*1SI2 
C2l9 

*io' 

*23l2 

69 
*104 

*4 

23 
*S.S 
1181.1 

♦  IO.3I2 

♦  17U 
*80 

*7 
4OI2 
5123 
120 
*106 
*85l2 
*26I'> 
*9034 
58 
7"'8 
*10(i 
*131s 
*31 
*23l2 
*91 

3134 
*24 
*117 
*17 
*72 
S0f)l4 
*120 
84 
I37I2 

♦  122 

26'-(4 
*14l2 
*71 
*43 
*24 
*70 

70 
*66 
*731'> 

ilioii 

13 
*80   - 
*61 
*98l2 

15"8 
116 

67 

31 
*91 
*lll4 
*52l2 

35 
*90 
162 

42I2 
*8934 
§2812 
*83l2 
*57 
*95 


111 
27 
17 
I8I2 

411 

160 
11 
30 
921 
19 
95 
I6I2 
76 

5I2 
53I2 
44 
101 
33I4 
90 
216 

6I9 

434 
20 
621 
11 
25 
59I8 
IO6I2 

41, 

23 

91 
118'S 
1061 
lUO 

99 
7L 

4OI2 
123 
126 
109 

87I4 

271  ■> 

91'4 

59 
75s 
112 

I4I9 

40 

241" 

92I4 

32 

25 
120 

1734 

73I2 

6OI4 
150 

84 
1401" 
130 
8I4 

2034 

15 

72 

59 

27 

74 

70 

O6I2 

75 
11034 

13 

S3 

62 

99 

1618 
II6I4 

681" 

3P8 

92 

1158 

55 

35 

92 
162 

421" 

9078 

281" 

841" 

58  " 

97 


Monday 
July  22 


*26 
*41 
*13l4 
52534 


28 
431 
14 
2534 


40 
*72 

♦534 
*55 
*34 
*81 
•105 
*52l2 
*13 
*47 

34I2 
*9X 
*65 

3(i3s 
lOQli 

291 1 
*25-l4 
*10l 
*60 
*280 

79 
I45I4 
*153 


40 

79 
6I4 

58 

3OI2 

84 
112 

58 

17 

52 

35 
100 

68 

37 
100'>s 

29I4 

27 
10112 

65 
300 

801 2 
14612 
165 


*10l2  111" 

*26  27 " 

*15  17 

*175s  ISI2 

*40  411' 


*150 

IOI2 
*25l2 

9118 

19 
* 

*i5i2 

*5l"4 
53I4 
431s 
IOOI2 
3258 
*S6 
*210 
6 
*4l4 
*1S12 
*59 
9I2 
22I2 
59I4 
*104 
*4 
23 
*SS 
II7I2 
*105 
*150 
*90 
*7 
4OI2 
123 
125 
*106 
85I2 
2658 
91 
6758 

712 

*100 

*13 

*35 

*23l2 

*90l2 
32 

*24 
*117 
1758 

*72 

6534 
120 
*S3 
I39I4 

'7I4 

*20 

*14l" 

*7l" 

*43 

*23 

*70 

*69l2 

66I2 

74 

*iroi" 

13 
*80 

6 134 

9878 

1534 
115 

68 

30 

92 
*lll4 
*52 

36 
59II2 
102 
*41 
*8934 

28 
*83 

5734 
*95 


165 

IOI2 

29I2 

921" 

19" 

95 

16 

76 
5I2 

53I4 

431 
1001" 

33 

90 
218 
6 
434 

20 

69 

lO's 

23I" 

59I4 

10612 

4I" 

23  " 

91 
II9I4 
107 
190 
100 
8 

4OI2 
123 
125 
108 

8512 

265s 

91 

5Sl2 
75s 
112 

I4I2 

40 

24I2 

92I2 

32I2 

25 
120 

175s 

73I2 

66 
135 

84 
141 
130 
7I4 

2II4 

15 

72 

59 

251" 

75 

70 

66I2 

75 

"13" 

83 

6134 

9878 

16 
116 

6812 

31 

92 

1134 

55 

30 

9II2 
162 

431 2 

9078 

28I4 

84 

5734 

97 


*38l2 

*72 
*0 

*55 

§3578 

*81 

105 

*51l2 

*14 

*48 

§3412 

*9S 

*65 
3534 
997s 
29I2 

*26 
*101 

*60 
*280 

*80 
*144l2 
*153 


40 

79 
ei4 

58 

3578 

84 
112 

58 

17 

52 

34I2 

99 

68 

361" 
1003s 

2912 

27 
IOII2 

65 
300 

81 
14012 
165 


Tuesday 
July  23 


*2e  28 

*41  431 

1338  131; 

25  251; 

*10l2  111; 

*26  27 

*15  17 

*17  ISI; 

*40  4II2 


*145 
*10 

27I2 

91 
*18 
*70 

I5I2 

*5" 

*521" 

43I4 

♦  100 

3234 
*86 
*210 
*57s 
*4l4 

185s 

§6212 

10 

23 

59 14 
*104l2 

*4 
*23 
*8S 
11634 
106 
*180 
*80 

*7 
*39 
122 
125 
*108 
*85 

2634 
§9112 

57 

*67s 
*106 
*121" 

35" 
*23l2 

91 
*31l4 
*211" 
*117" 
*17l4 
*72 

6578 
120 
*S3 
I39I2 
I24I2 

*7 
*20 
*14l" 
*71l2 
*43l8 
*23 
*70 
*69l2 
*66l2 

7334 

♦  111 

I2I4 
*80 
*60l2 
*98l2 

16 
11578 
*67 

30 

9II2 
*lll4 
*52 

35I2 
§9112 
*100 
*41 
*8834 
§2814 
§84 

57 
*95 


Wednesday 
July  24 


Thursday 
July  25 


165 

*150 

11 

1014 

27I" 

27 

92!s 

92I4 

20 

20 

95 

* 

151^ 

*15l2 

76 

* 

51? 

*5l4 

54 

*521" 

43I2 

43I4 

101 

lOUU 

3234 

3234 

92 

*86 

21s 

*210 

61" 

*578 

43, 

*4l4 

18-^K 

I9I2 

021" 

*58 

10 

*9 

23 

*2234 

60 

5934 

1061" 

*104l2 

5 

4 

28 

*23 

91 

*SS 

1171:- 

II7I4 

106 

10534 

190 

*170 

99 

*80 

8 

§714 

41 

*39 

1231.1 

122 

125 

=ia23 

110 

*107 

871.i 

*85 

267s 

§2012 

911" 

9078 

57I" 

57'>8 

71? 

7 

112 

*I06 

141" 

*12 

35 

»35 

241" 

.1=24 

91 

92 

32I4 

32 

25 

*24 

120 

*110 

18 

*17l4 

73I2 

*72 

65's 

6618 

140 

*120 

841" 

83 

]391-> 

140 

1241? 

*120 

SU 

*7lo 

2II4 

*20l2 

1434 

*14l2 

72 

72 

59 

*43l8 

2C    \  *24 
74       *70 
W2 
8734 

*111 
I3I4 


70 

6734 

7334 


I2I2 

83 

6 134 

99 

16 
11 87s 

69 

31 

9II2 

III2 

55 

357g 

911" 
163 

421" 

897s 

28I4 

84 

57I8 

97 


*3834 
*72 
6 
*55 
36 
*S1l2 
*105 
*52 
*13 
48l8 
35I2 
9734 
*65 
357s 
997s 
2918 
26I2 
*10l 
*60 
*280 

7938 
*1441o 
*153  " 


40 

79 

6 

58 

36 

84 
112 

58 

17 

485s 

361" 

98 

67I2 

365s 
IOOI4 

29I4 

2OI2 
IOII2 

65 
300 

793k 
1461" 
165    I 


28  281" 

4312  45  " 

*13  14 

25  25 

*10l2  lU 

*25  28 

*15  18 

*17  181; 

*40  411 


170 
IOI4 
27 
93I2 
20 
95 
IG 
76 

5I2 
5334 

437s 
IOOI2 
3234 
90 
218 
6I2 
434 
1934 
64 

ni2 

231 " 

0012 

10612 

4 

28 

91 
11858 
106 
190 

99 
7I4 

41 
1227s 
127 
109 

87I4 

26I2 

9078 

681 2 
73s 
112 

14 

35I2 

24I2 

92 

32I4 

25 
120 

18 

73I2 

661 2 
150 

833, 
14034 
130 
8I4 

2II4 

15 

72 

59 

25I2 

74 

69I2 

08 

75 

'13% 

83 

0184 

99 

16 
I24I2 

68I4 

31 

9II2 

III2 

64 

38 

911" 
103 

43I" 

907s 

28I4 

831] 

68I4 

97 


*80 

*60l2 

§99 

*1578 

1193s 

68 

3OI4 

91 
*lll4 

54 
*35l2 
*90 
*160 

43'2 
*8934 
*271" 

83I4 

58 
*96 


13778 
*72 

*5l4 
*55 

36 

8I34 
*105 
*51l2 

I4I2 

49 

35I2. 

98 
*65 

3688 
100 

29 

26 
1' 10  lis 

*60 
*280 

79 
*145l2 
*1.53 


3778 

79 
6 

58 

36 

8 184 
112 

50 

I5I2 

4912 

35I2 

98 

67I2 

367s 
1001" 

29 

2618 
IOII2 

65 
300 

79I4 
146 
165 


2812 
45I2 
*13 
25I1 


28!" 
46" 
14 
251. 


*101"     111" 

*25 

*15 

*17 

*40 

5165 
*10 
*26 
19OI2 
*18l2 

|! 

*i538 

I; 

'"5l"2 
*5234 
43I2 
100 

3284 
*86 
*210 

*6 

*4l4 

1984 
*59 

*91" 
§2234 

59 '4 
*104:2 

*4 

23 

*88 
118 
10534 
*170 
*80 

*7 

*39 

1223g 

*123 

*107 

§87^4 

2U5s 

9 18  J 

5734 

*678 
*106 
*12 
§3512 

24I4 

9218 

3I84 

2434 
*118 
*17l4 
*72U 

66I2 
*120 
*82l4 
139 
*122 

*7lo 
*20  " 
*14l2 
*71 
*43l8 
*24 
*72 
*09 
*60l2 

735s 
♦llUlo 

I3I2 

82 
*61 
*98',1 

1584 
123 
*68 

301" 

9II4 
*lll4 
*52 

35I4 
*91 
10284 

421 2 
*8934 
§28 

83 

561" 
*95 


27 
IS 
ISl; 
411; 

165 
11 

281' 

9178 

20 

95 

161" 

76 
53.1 

5384 

437 
101 

327s 

90 
218 
61" 
4I2 

1984 

63 

ll's 

2284 

001.1 

IO6I2 

4I2 

23 

91 

II9I4 
1061" 
190 

99 
7I2 

41 
12284 
127 
110 

87I4 

265s 

9]  3.1 

6884 
7I2 
112 

141" 

35I" 

241.1 

921s 

328s 

25 
I2OI2 

IS 

73I2 

661" 
135 

84 
1397s 
130 
8I4 

22 

15 

72 

59 

25 

73 

70 

691 2 

747s 

Y4' " 

82 

03 

9S7s 

16 
1247s 

00 

3084 

91'2 

111" 

54 

353s 

92 
1623., 

421" 

907s 

28 

83I4 

661" 
100 


38I4 
*73 

534 
*55 

36 

♦80 

*107 

*52" 

*14 

4912 

36 

98 
♦64 

36 

loo's 
2914 

26 
*101 

*60 
*280 

*79 
*1451" 
*153 


38I4 

79 
0 

57 

368s 

8II2 
112 

58 

18 

491" 

367i 

99I4 

68 

3678 
1001" 

29I4 

26 
IOII2 

041" 
300 

80 
146 
165 


Friday 
July  26 


*26 
*45 
*13 

2434 
*10l2 
*25 
*15 
*17 
*40 

*150 
984 
*20 
8978 
19 
*-. 

*1588 
* 

*5l4 
*5234 

4334 
*100 

33 

*86 

*210 

*0 

*41., 

1934 
*59 

*9 

2284 

59 
*104!" 

*4 
*23 
*88 
11784 
*106l2 


*7 
*39 
1223,4 
§120 
*107 
*S5l2 
*261" 
*91l4 
5734 
078 
*106 
*13 
*35 
*231" 
*91  " 
32I2 
24Vs 
*118 
I7I4 
73 
66 
*120 
S3 
I39I4 
*122 
*7 
*188i 

]4>2 
*71l" 

*43ls 
*24 
*70 
*69 

*oei" 

74I2 
*110l2 

137s 
*S1 

01 

98ls 

15's 
12334 
*07 

30 

9114 

III4 
*62 

35 

9II2 
*161 
*42 
*8934 

28 
*831» 

57" 
*95 


28 

40 

14 

25 

III2 

27 

IS 

I8I2 

4II2 

170 
93, 

271.1 

91l8 

19l2 

95 

16l2 

76 
0 

53I2 

44 
1008, 

35 

90 
218 

ei2 

41 2 

1984 

02 

10 

223 1 

5'Jl-; 

10!)"" 

4I2 

24 

91 
II8I2 
107 
190 

99 
7I2 

40 
1223, 
126 
110 

S7I4 

27 

92 

58 
73s 
112 

I4I2 

35I8 

24 

92I4 

33I4 

247s 
120 

I7I4 

73 

60 
135 

83 
1391" 
130 
81.1 

22 

148.1 

72 

59 

251" 

73 

681" 
74I2 

'1 4  ' 

84 

621) 

987s 

155* 
1247s 

69 

30 

913.1 

U'.l 

54 

35 

9II2 
165 

44 

907s 

281.1 

84 

57 

97 


STOCKS 

NEW  VURIC  STOCK 
liXCHAA'GE 


38I4 
*73 

*51" 
*55 
*35l2 
*80 
*108 
*52 
*13l2 

48 

3612 

OS 
*04 

303, 
10038 

27I4 

2584 
lOlls 
*60 
*2S0 
*78 
1451' 
♦153 


38I4 

79 
6I4 

58 

36 

82 
113 

58 

18 

48 

301" 

98 

69 

37I2 
10078 

28 

261" 
lOlls 

65 
300 

79 
145'" 
165 


Unit  Rys  Inv't  of  SanFran 

Do     pief 

\\/'ab;ish 

'»        Do     pref._    .    . 
Wheeling  &  Lake  lirie  .. 

Do     Istpret-, 

Do     2cl  piel I 

WiscoDsiu  Ceutial 

Do    pref 

I  n(liistrial&.'\liscellaneous 

Adams  hxrpess 
llis-Chalmers-. 

Do     pref 

Amalgamated  Copper.   . 
Amer  Agricultural  Chem. 

Do     pref 

American  Beet  Sugar 

Do     pref 

American  Can I.I 

Do     pref . 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do     pref 

American  Express 

American  Grass  Twine   . 
American  Hide  &  Leather 

Do     pref 

American  Ice  Securities. 
American  Linseed 

Do     pref 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do     pref 

Amer  Smelters  Sec  pref  13 
Amer  Smelting  &  Relining 

Do     pref : 

American  Snuff 

Do     pref 

American  Steel  Foundries 

Do     pref 

American  Sugar  lietinlng 

Do     pref 

American  Teleph  &  Teleg 
Anrerican  Tobac  (new) ,  pf 
American  Woolen 

Do     pref 

dAnacondaCopper  Pr;r.?25 
dBatopilas  Mining  ParizO 

IJrooklyn  Union  Gas 

JJrunswick  Dock&C  Imp 
Butterick  Co 

C central  Leather 
'      Do    pref 

Colorado  Fuel  &  Iron.  ._ 
Col  &  Hock  Coal  &  Iron.. 
Consolidated  Gas  (N  Y).. 
Corn  Products  Refining.. 

Do     pref 

Distillers'  Securities  Corp. 
Federal  Mining  &  Smelt'g 

Do     pref 

General  Electric _. 

Granby  Cons  M  S  &  P.._ 

int  Mer  Marine  stk  tr  ctfs 
Do     pref 

International  Paper 

Do     pref 

Intenrational  Power 

Internat  Steam  Pump.. 

LV»     pref 

i/^ckay  Companies 

Do    pref 

National  Biscuit 
Do     pref 

Nat  Lnamel'g  &  Stamp'g 

Do     pref 

National  Lead 

Do     pref 

Newhouse  M  &  S.ParSlO 

New  York  Air  Brake 

North  American  Co.    nev.' 

Pacific  Mall 
eople's  Gas-L  &  C(Chlc) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do     pref 

Pullman   Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do    pref 

S loss-Sheffield  Steei&lrn 
Do     pref 

Tenn  Coal.  Iron  &  RR.._ 
dXeirnessce  Copper  Par$25 
Texas  Pacific  Land  Trust. 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  I  Pipe  &  Foundr 

Do     pref 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do     pref 

United  States  Rubber 

Do     Istpref 

Do    2d  pref 

United  States  Steel 

Do    pref 

riUtah  Copper. --Par  JIO 
Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

W/ells  Fargo  &  Co 

'»  estern  Union  Teleg. - 
Westlngh'seEl&Mfg  assen 

Do     1st  pref 


Sates  01 

Uie 

Week 

Shares 


310 

1.300 

200 

740 


50 

500 

350 

218.071 

700 


100 


240 
200 

4,750 
700 

9,530 


100 

'"'600 
150 

1.346 
621 

9.400 

""i.32 
320 


Range  /or  I'tar  1907 
On   basis   ot   IW-share 


Lowest. 


20  J'nel? 
37  J'neis 
ll7s  May 27 
21I"Mch25 
91"Mch  4 
22  May22 
13  May21 
10  Mchl4 
30     Mchl4 


39.150 
1.500 


50 

200 

1,010 

445 


540 

450 

345 

16,700 

1,600 


100 

100 

600 

3,675 

1,500 

"""306 
100 
927 


400 
,299 
10 
100 
100 
210 
200 


300 
300 

1.176 
35 

3.300 
100 

1.050 
720 

1.000 
14,875 

1.200 

4,000 

2,180 
100 
100 

1.100 
160 
315 
400 


582 

530 

1.600 


500 
"306 


800 
100 


400 
1,100 
2,100 
1,428 


234,700 

14,143 

1.700 

2.000 

160 


1.100 
600 


165 
9I8 

25 

7812 

15 

85 

IOI4 

75 
5I8 

48I4 

31 

92I2 

27 

88 
200 
5I8 
4 

16 

55 
91" 

221" 

545s 
101 
21" 

22  ~ 

86 
IO4I4 
100 
19212 
§95 
5I0 

34  " 
11478 
122 
C1041" 

8412 

24 
a:90 
S53 

C63j 
105 

10 

34I2 

20 

89 

27I" 

20" 
110 

151s 

71 

61 
135 

80 

135! 

a:117i8 

7 

I8I2 

III4 

701s 

40 

22 

68 
1621 
163 

731 
1101 

101s 
79 
49 
97 

$14 

98 

65 

211" 

85 

11 

49 

30 

86 
150 

39 

89 

221 

78 

42 

92I4 
130 
$3478 

68 
5I4 

50Is 

3OI4 

74 
§95 

52 

I2I2 

40 

321- 

978; 

66 

313s 

9II2 
$24 

23I2 
101 

55 
250 

7. '^12 
142 
§145 


J'ly25 

May21 
Men  14 
Mch20 
May27 
Mayl3 
May22 
Mch  5 
J'ueio 
Mch  26 
Mch25 
Mch25 
Mch25 
Mch  13 
Mch  25 
Mch  13 
May23 
May'iO 
J'ly  12 
J'iy22 

J'ly  22 
J  'nc  19 
Mch25 
J'neio 
J'neii 
Mch25 
Mch25 
Mch25 

J'ly  12 

Apr    1 

May22 
Mchi4 
Mch  14 
Mch  6 
.J'nei4 
J'ly  12 
Mch26 
J'ncvj 
Mch  14 
J'ly  17 
May2y 
May2l 
J'ly  18 
May21 
Mch20 
May2l 
Mch  5 
Mch  15 

May  28 
J'ne  4 
Mav27 
J'ly  17 

-Mch  15 

May28 
J'ne  14 
May  13 
J'neig 
May27 
May22 
Mch  14 
J  rrei3 
J'ne 23 
Mch  15 
Mch  15 
J'ne  3 
./  ne-  4 
May2s 
Men  28 
Mch25 
May29 
J'ne  4 

May27 

Ma^  20 
Mch26 
Mch  14 
J'ne 27 
Mch  15 
Mch9(j 
Mch  20 
Mch  14 
Mch2G 
J  ly  2 
Mch20 
Mch25 
Mch  14 
J'ne  22 
Mch  20 
Mch20 
Mch20 
J'ue2i 
Mch  25 
Mch  25 
Mch20 
May28 
J'n«26 
May27 
May27 
J'ly  18 
J'ac24 
J'ne2(j 
May27 
Mch25 
Mch25 
May29 
Mch25 
Mch  25 
May  7 
J'ly  8 
May28 
Apr  26 


Highest. 


02  Jair  7 
711s  Jan  7 
181"  Jan  5 
381"  Jan  7 
I684  Jan  7 
3784  Jan  5 
2134  Jan  10 
2578  Jan  12 
51l2Jan    7 

§330  J'ne20 
1078  Jan  5 
433,  Jan  3 
12178  Jan  5 
253s  Jan  8 
96  Feb  20 
23i"Jan    7 

80  "Jan  21 
7i2Apr  11 

601"  Apr  10 

45I4  Jan  14 

103  .  Jan  12 

35  J'ly  26 
90    Jan  21 

247    Jan    5 

gi4Jan  11 

0i4Jau  10 

301"  Jan    7 

88    Jan    2 

19i4Jan  10 

36  Jan  7 
7534  Feb  16 

lllU  Jan  21 

§71"  Apr    2 

40     Feb  21 

gsigjan    7 

1155    Jan    7 

117^5  Jan     7 

206    Jan  I8 

102     J'ue   7 

103,,  Jan    6 

47uJan    7 

1371"  Feb  13 

131     Jan    2 

133    Jan    4 

983^  Jan    5 

361"  Jan    7 

10278  Jan    5 

302.84  Feb  16 

Sois  "»layl3 

126     May  1 

141,  Jan    4 

49I8  Jan    3 

40  Feb  15 

102  Feb  8 
5778  Jan  8 
283s  Apr    6 

140l4Mch  1 
2434  Jan  22 

88  Jan  28 
"      Feb  13 

Jan  16 

Jan  14 

i„j    Jan  22 

162     Feb  13 

77s  May  2 

24     Apr  25 

1812  Jan    7 

81  Feb  11 
5034  Jan  15 

41  Jan  7 
81  Jan  14 
75I4  Jan  24 
71  Jan  24 
86i4Jan  15 

117.-isMch  6 
153s  Jan  5 
87  Feb  15 
76i4Jan    7 

103  Jan  5 
$2084  Apr  18 
14112  Jan    7 

8934  Jan    4 

41,2  Jan    6 

985^  Jan    4 

167g  Jan  15 

605s  Jan    4 

57    Jan  10 

997s  Jan  24 

ISligJan    8 

571,  Jan  10 

99I"  Feb  15 

41 "Jan    7 

100    Jan    7 

7734  Jan    7 

107    Jan  11 

162    Jan    4 

S53l2Mch  1 

85    Jan  17 

Kig  Jan  15 

61     Jan    7 

491,  Jan    6 

89  Jan  15 
tl7  Jan  9 
90i2Jan  4 
3OI4  Jan  28 
68  Jan  7 
521"  Feb  16 

1097s  Jan    " 


78 
103 

97 
163 


§117 


108 

97 

300 

85 

154 

5160 


7818  Jan 

503g  Jan 
10734  Jan 
S39I2  Mch 

393s  Jan 
Jan  9 
Jan  22 
J'ne  3 
Jan  10 
Jan  2 
May23 


Ran'ic  lor  Rrevious 
Year  (1906). 


L'itncsl. 


f.O  .4.pr 
55  Apr 
18  Dec 
301"  Dec 
10  Apr 
36  May 
21l4  0ct 
23  May 
44     J'ly 

§240  J'ne 
16  J'ly 
40     Sep 

92.'is  J'ly 
20  J'ly 
90  Dec 
2OI2  May 
8278  Oct 


32-34  J'ly 
981"  J'ly 
28  May 
90     Dec 

215  Apr 
778  May 
5I2N0V 
24  Nov 
35i4Jan 
16-54  Dec 
35  Dec 
5384  May 

lOfel"  Dec 


92 14 
1381" 
112 
200 
100 
934 

40 
I27I2 
1281" 
130 

96 

28 
101 
223I2 


Dec 

May 
Dec 
J'lv 
Dec 
Nov 
May 
May 
Dec 
J'ly 
J'ly 
Nov 
J'ly 
May 


1051"  Nov 

1314  J'ly 

40  Apr 
3334  Dec 
9884  Dec 
401s  May 
17     May 

130-'>8  Apr 
I8I4  J'ly 
741,  May 
61  "Jan 

138    Jan 

91    J'ly 

zl56    Dec 


16i2Sep 
80  Dec 
48  Sep 
28  Jan 
7i,    Jan 


62     May 
II3I2  Jan 
12     May 
82     Sep 
66    May 
IOOI4  J  'ne 


133 

87I2 

2S-14 

88 

13 14 

50 

43 

95 
180 

44 

9734 

22I4 

91 

681" 
IO4I4 
129 


J'ly 

Nov 

J'ne 

J'ly 

May 

J'ly 

May 

May 

Dec 

May 

J'ly 

May 

May 

J'ly 

Oct 

Jan 


60  May 
5I2  Sep 
62  Oct 
43I2  May 
83I4  Dec 
109     May 


75 
24 
00 
38 


Aug 
^k;h 
Alch 
J'ly 


j;10434  J'ly 
75  May 
32*8  J'ly 
98-84  J'ly 


31  J'ly 

104  J'ly 

38  May 

233  Mch 
1S334  Dec 

148  Aug 

162  No\ 


Highest 


68  Jan 
931  "Jan 
261"  Jan 
535s  Feb 
2184  Feb 
4812  Feb 
29i2Feb 
33  Jan 
64    Jan 

§300  Aug 
27-%  Jan 
67    Jan 

llSl4F6b 

341s  Jan 

102    Jan 

35    Jau 

89I2  Jan 


47I2  Jan 

105  "Jan 

44I4  Jan 

95    Jan 

272     Aug 

1134  Jan 

10    Jan 

43    Jan 

947s  Sep 

29I4  Jan 

537s  Jan 

781"  Jan 

120I4  Jan 

10184  Jan 

174    Jan 

130    Jan 

220    Jan 

107    Jan 

15I4  Jan 

53I4  Jan 

157    Jan 

140    Jan 

144*8   Jan 

109    Jan 

48    Jan 

1103s  Jan 

300     Feb 

178    Jan 

2134  Apr 

70     May 

4978  Jan 

107I"  Jan 

835jJau 

3OI4N0V 

18134  Jan 

28     Apr 

8684  Apr 

7458  Sei> 

199     Jan 

1127s  Jan 

184     Oct 


26I4  Jan 
90     Jau 
i95     Jan 
60     May 
92     May 


791"  Dec 
llSliOct 
I8I2  Jan 
881"  Mch 
953s  Jan 
10014  Jan 


10334 
107 

511" 
103 

1818 

621" 

646s 
105 
270 

6284 
107 

4IS4 
IIOI2 

97I2 
113 

neo 


Jan 

Jan 

Jau 

Jau 

Nov 

Jan 

Jan 

Feb 

Nov 

Jan 

Jan 

Dec 

Jan 

Jan 

Apr 

Nov 


88 
I5I4 
84 
53 
9e7g 
13812 
94I2 
40=8 
84 
59I2 
1115 
187I2 
5OI4 
II3I4 


Oct 

Jan 
Jan 
Jan 
Jan 
Jau 
Jan 
J'ne 
J'ne 
Oct 
Jan 
Jan 
Oct 
Jan 


58  Jan 
1171"  Jan 

93  "  Deo 
305     Oct 

94I4  Jan 
176  Jau 
lS>i    Jan 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS. 


Banks- 
Union  Kxc  II 
U  S  ExchTl.l 
WashH'htsli 
West  SIdell. 
Yorkvllle  11. 


Brooklyn. 

Borough  H.. 
BroadwajrH. 
Brooklyn   .. 


Bid 

220 

I22I2 

230 

600 

400 


175 
450 
115 


Ask 
240 

I32I2 

4'2"5' " 


1  135 


Banks. 

Brooklyn. 

First  

Home  B'nkli 
Manufaotrs 
Mechanics'  H 

Montauk 

Na.ssau 

Nat  City... 
.Vorth  Side  Ij 
ProspectPklt 
Terminal..^ 


Bid 


375 
200 
400 
315 
160 
250 
305 
360 
160 
140 


Ask 

390 
3'30" 
3Y5' 


rrust  Cos.' 
N  Y  City 

lAstor 

Bankers'  Tr 
[3owl'g  Gr'n 
B  roadway  Tr 

ICaniegle 

lOentral  Tr'st 
Columbia  _. 
Commercial 
Commonw'h 

Empire 

EqultableTr 
Farm  Lo&T 


Bid 

300 
475 
430 
150 
220 

1850 
205 
220 
100 
336 
436 

1186 


Ask 

350 
600 

,  440 
160 
230 

2050 
225 
230 

ZbO' 

1226' 


Trust  Go's. 

Bid 

Ask 

Fidelity 

210 

220 

Fifth  AvTr. 

. 

550    1 

Fulton 

275 

325 

Guaranty  Tr 

480 

610 

Guardian  Tr 

235 

245 

Hudson 

95 

105 

Knlck'b'ker 

1190 

1210    1 

LawTI&Tr. 

230 

250    1 

Lincoln  Tr.. 

325 

....1 

.VUuihattan  . 

_ 

4.50 

Mercantile.. 

as 

875 

MetropoUt'n 

680 

595 

Morton  Tr'st 



725 

Trust  Go's 

Mutual 

Mut  Alll'nce 
.^JYLlfe&Tr 
NewYork  Tr 
Standard  Tr 
Title  Gu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg&Tr 
Unit  States. 
VanN'denTr 
Washington 
Windsor 


Bid 

Ask 

120 

130 

190 

200 

1000 

650 

670 

410 

t475 

690 

710 

1250 

1300 

4.50 

470 

1200 

1230 

280 

400 

195 

210 

Trust  Co's. 

Brooklyn. 
Brooklyn  Tr 
Citizens'  ... 
Flatbush    .. 

Franklin 

Hamilton  .. 

Home ... 

Jenkins 

Kings  Co 

Llsl  L&Tr.. 

Nas.sau 

PeoDlc's 

Wllllamsb'c 


Bid      Ask 


440 
145 
275 
320 
330 
160 


420 

135 

260 

310 

315 

160 

190 

475 

290 

250 

3IOI4 

220    I    .. 


I 


310 
270 


*'Birt  and  asked  prices:  no  sales  on  this  day.    ^Less  than  100  shares.    tEx-rlghts.   &New  stoclc.  cEx 
IStI-  .It  Stock  Eschaaje  or  at  auction  this  week.     sTrust  Co.  certificates.  llBanks  marked  with 


dividend  and  rights.  rtNow  quoted  dollars  pershar* 
a  paragraph  (!1)  are  State  banks. 


New  York  Stock  Exchaiige— Baal  Record,  Friday,  ?/eGk:ly  and  Yearly 


<)<:ci'i'ViN4;    |.(>i!i:    r,\ri!> 


N.  Y.  STOi;K  KX(;HAN«E 
WgKK  KNDI.NO  JULY  26 


li.  ."«.   •iovffniiieiil 

U  S  2s  cousol  recistei  eil.tn  OSC 

U  SUscoiisol  coupon rilUSo 

U  d  3s  rozisteriMl /cllUi- 

U  S3scoui)i)ii A.-l'Jl!r 

U  S  3s  roir  sniall  bo.icts.JrUUh 
V  a  3s  cou  small  L)OIuls../^lyl^ 

U  S  43  resisterec! 1921 

U  S  4a  coupou lifii< 

USPnnOaii  10-30  yr  2s. fcl!i3i 

Pliiliijinne  isliHids  49.1914-34 

Pnl)  wki  aiift  Imp  re.'  4slii3i^ 

Pub  wks  auil  imp  reg...iy3': 

I''orei«ii  <JoveriiiiH'nt 
Japauese  Govt  Os  sterl'g.lSll 

2tt  series  (5s 1911 

i  !oaiJ  4  Kjs  C'Is  full  pd.  I'J'Jo 

•J(l  series  4\;s  ctls  lull  jitinl. 

£  loau  4s  ctts  lull  i>aul..lit31 

Repubol  Cuba  ;"i8  exteu  deiji.. 

IJ   N  <>I   Mexico  s  I  j;  us  of  ISiii' 

Gold  4s  ot  1U04 l'J54 

Stnto  Securities 

Alabama  curr  tumi  4s 1020 

Oist  ot  Coliimbm  3-().5s 1024 

Louisiana  new  coiisol  4s..  1014 
Norlli  Carolina  cousol  4s. 1910 

69 1010 

So  Carolina  4  "rjs  20-40 1033 

Tenu  new  setlltinent  3s. .101 3 
Virginia  runn  debt  2-8»...190i 

68  deferred  Brown  Bros  ctfs. 

iCiiilront! 

AUibamn  Cent    Hee  So  Ry 
labailidl  6ee  Al. Coast  Lini 
Albany  &  busQ    A^e  Uelifc  Hui. 
Alieslieny  Valley  ASecPennKB 
Allep  A  West     Hee  Bull  K  &  1 

Ann  Arbor  Ist  e  4s /ilOOiJ 

Atoll  'life  s  fe — Gon  n  4s.l90,'j 

Koi:islered 190r» 

Ailiustineut  g  4s /tl9J;i 

Reifistered /il095 

Stamped /ilOOS 

Ccnv  tj  4h 1955 

Conv  g  5s  (snbscrips)  .1917 
ijeb.'iiiures  48  Sltius  F.10U8 

cjenes  G iOO!' 

Series  U 1910 

Series  1 1911 

Series  K 1913 

East  Okla  liiv  Ist  x  4s..  1928 

Atl  K  nox  &  N    Hee  L  &.  N 

Atlantic  (;oa»t  1st  k4s./i1P5'J 

Cfiarles  <fc  Sav  Ist  k  7s..l93«j 

Sav  F  ife  W  Ist  gold  6s..  1934 

1st  gold  68 1934 

Ala  Mid  1st  gu  gold  6s  ..192b 
Biuns  &  \V  1st  gu  g  4s  ..  193v 

L  <&  X  coU  i;  48 01952 

Sil  Sp  Oca  &  G  gug48  ..lOib 
Atlantic  &  Danv  See  Soulli  Uy 
Austin  &  N  W    6'eeSou  Pacuic 

Bait  <fc  Ohio  prior  1  g  3  Wjs.  1 925 
Kecisterod /il925 

Gold  4s /ilO-lS 

Registered /tl94b 

Pitts  June  Ist  gold  6H...1022 
P  Jun  €&  M  1)1  V  1st  g  3'usl02£ 
P  L  K  ifc  W  Va  Sys  ref  481941 
South w  I)ivlstg3'a3...1925 

Registered /41925 

Monou  Kiv  Ist  gu  g  5s. .1919 
Cen  Ohio  R  1st  c  g4'«2S. .1931 
Ot  Ijor  &  W  Con  Ist  g  6s  1933 
Oiuo  Hiver  RH  Isl  g  5g.l03L 

General  gold  5s 1037 

Pitts  Clev  <fc  Tol  1st  g  Gs  102-2 
Pitts  &  West  Ist  g  4m. ..1017 
Stat  Isl  Ry  1st  gu g4 i-^s  1943 
Bat  CreoK  .!>;  b   i>ee  Micii  Cent 
Beecli  Creek;    See  X  Y  C  <fc  H 
Bellev  <fc  Car    Alee  Illinois  Ceui 
Bklyii  <fc  ilontuuk    tiee  Long  1 
Bruiis  <te  West  tiee  Atl  Coast  I. 
Bultalo  X  Y  &  Erie    Hee  Kne 
Buflalo  R  <fe  P  gen  g  58. ..1937 
A11&  Westl8tg4sgu..l99fc 

C1&  iLali  1st  gu  g5s 1943 

Rocli  &  Pitts  Ist  g  (5s. ..1021 

Cousol  Ist  g  tjs 1022 

BuBalo  &  Soutliwesi  .See  Krit 
Burt  &  Susq  1st  ref  g  4s.(a95i 
Bur  0  R  &  X    ,Sf«  C  R  I  <fc  P 

eunada,  South  1st  53 lOOs 
'2il  5s I'jla 

Registered.. 1013 

Carb  <fc  Sliawu    Hee  £11  Cent 
Carolina  Cent   iee  Seab  Air  L 
Carthage  &  Ad    Hee  ^  Y  C  &  H 
Ced  R  la  K  &  N    Hee  13  c  R  .t  A 
Cen  Brancii  Ry    .See  .Mo  Pac 
CentotGaRR  Ist  g  6s.. pi 045 

Consol  gold  58 1045 

Registered !]!l945 

Ist  pi  et  in  come  g  5s...Vj>1945 

Stamped 

an  prei  lucoine  g  6s...'.p"l945 

Stampt-d 

3o  urui  income  g  6s pi945 

Stamped 


Q-J 
y-J 

Q-F 
QN 

U-F 
Q-S 
ti-K 


A-0 
A-O 

FA 
.I-J 
J-J 

M-S 

U-i 

J-D 

U 

J-J 
1<'-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
.No\ 
No\ 
.\1-N 
J -I) 
J-U 
(■■A 
FA 
FA 
FA 
FA 
ISA  S 

M-S 
J.J 
A-O 
A-O 
Al-N 
J-J 
M-N 
J-J 


J-J 

q-i 

A-O 
y-J 
J-J 

.\1-N 
M-N 
J-J 
Q-J 
F-A 
M-S 
A-O 
J-1) 
A-O 
A-O 
J-J 
J-D 


M-S 
A-O 
J-J 


J-J 

J-J 

M-S 
M-S 


F-A 
M-N 
.M-rJ 
Oct 


Oct 
Oct' 


iYtce 
Fridaii 
Julii  26 


Hid 

105 
1U2 
103 


AsH 

3.1  10(5  M 
H  IO0I4 
■•i  10  ;^ 

'4  104 


101^8 

127^4 

1281^ 

128U 

PzO"-., 

104'j 

105  i-j 

109  Hi 

i  fi9'<  Sajo 
X  .!'0^4Salo 
%  90^8  Sale 
t   87     sale 

t'.'.'.'.'.'.  io3S 
9C'8  98', 
92^8 

hese  are  pi 

"m'^l  '.'.'.". 

9215 

• 29^4 


S4     

98 '8  Sale 

07^, 

88      


8(5  "a  Salt- 

90  i"^  Sale 

loO^sSale 

00      


94 14  Sale 


92 

82 
91 


84 


90 '4  Sale 
80  Sj 

loo     dale. 
96        07  Hi 


91 

80"8    87*1 


1093^ 


110 


' 114  V 

101     lOJ 


llTHj- 


9'S\ 


100^4  Sale 

102  Hj , 

100      , 


103^4 

IO3I4 

8(5 


68 


50       64 
5U     Sale 


Week's 
Jiange  or 
Laf^t  f^ale 


Low 
104 's 
f06:'4 
102'.j 
10314 
107 
1 04  >-2 
128'h 

i05'8 
HI 


Ululi 
Apr '07 
J'ly '(,17 
jnv'(l7 
J'ly'07 
j'ne'Ol 
Oct  '0. 
J'iie'07 
INIay'OV 
Oct  'Ot; 
May'OU 


90J8 
90  "a 
90 

87 
80 14 
103 

8     J 
92  Sa 


09  >• 

0:'>^- 

90  V 

87 '^ 

80^4 

103'^ 

iy.'7 

92  "v 

ices  o  n  tke  t, 

ni  Mar'02 
117'2J'no'Ot' 
lOoH,  Dec '04 
lL0i4--^pr'07 
126  Mar'07 
120     Mai'0( 

92  O^i  ^-^ 

93  ^4  May '07 
•2d  I'd 


82VjJ'ly'07 

ys        98»t 

97  J'lie'O; 
88  J'ly"07 
86  Apr'07 
86I4       86^4 

95  9  6  Hi 

loo's    loi 

101     J'ly'07 
9858  MttV'O' 

96  Feh'Oi 
98 Hi  Nov '04 
04  Nov'Oi; 
93     ilay'07 

93  Hi        94^4 


73 


19 
409 
169 


132'8Jan'06 

112»sJau'04 

11408  Not'05 

y0HiMar'O6 

84     J'ly'07 

91     J'ly'07 


90  9034 
89^1  J'ne'u7 
OSS,     loO 
97  Hi       97  s 

lv;o     Oct  'Oj 
86     J'ne'07 

91  J'ly'07 
86  >8  87 14 
8U     Oct  'Ob 

105'e^el>''>7 
100  Apr '05 
10934  J'ne'07 
116  May'OO 
113'^Nov'l)6 
110 '2  >tai'04 
04  Mar'07 
100     Kov'04 


113i.iMay'07 
103  hi  Feb '07 
103  Apr'07 
124  Apr'06 
118     J'lie'07 

94'aApr'07 

lOOis  IOOI4 
102  Hi  102'..; 
lU0»4Mai'07 


116    Mar'07 

103  Hi     103  Hj 

113     Apr'06 

85  Hi       8.V 

88     May'07 

J'jie'07 

J'ly'07 

50 

6U 


7o 
70 
50 
50 


Ao 


30 


20 


150 

2 


Kaiifie 

Hince 

Javtarv  1 


Loll)    II  111  d 

1114 'si  05 -'k 
104  's  1IH'14 

1"2'4  10'J«4 

102 'ft  10 i 


L2S '8  130^4 
l20»4l3U-''(, 


96^4  lOO-' 


9li'« 

lOll^t 

8V'-'4 

\H% 

bV 

9?--F 

70 

i^5', 

9SJ4 

10334 

9(>-'s 

oy 

92 

05 

0/  $0  to  X. 


100 '4  IO11I4 
126     126 


92 

03  >4 
20 


96 
0534 
30 14 


81  H> 

91 

96Hj102'o 

9334 

10 134 

86 

92 'e 

86 

86 

86  ta 

92  V 

9234 

108 '4 

100l6l00l4 

99 

101 

98'-« 

«8«K 

96 

96 

91        93 
9234    98^8 


82 
94 


801. 
94 


8938  93  Ha 
no's  021.2 
98 '8  1023b 
97  Hi  101  Hi 


86  90 
80  Hi  06 
8534    9034 


105'8lU5's 
10934  il308 


94        94 


112 

102 


llSHi 
103 '2 


118     123  Hi 

8934    96S6 

09'8l02Hi 
101  105  >., 
10034  10034 


116     1'.6 

102 '8  111 


85 

90 

85 

90 

70 

76 

70 

743, 

50 

65 

60 

66 

N.  Y.  STOCK  KXOHANGE 
VVKff.K   ['".NDfNO  JULV  26 


;<utof  GaRR— fCoiiJ 
l.;hatl.  Div  iiurmou  g  4s. 1951 
Mac  &  Xor  Div  1st  g  5s. 1040 

.Ml.tGa&Atl  Div  58 1047 

Mobile  Div  Ist?  5s 104(1 

;en  li  K  ct  H  o!  i-va  col  a  r>s  1  vi37 
Cent  of  is'  J  cen'lgold  68.1087 

Kegisl  erod /( 1 087 

Am  Dock  &  Imp  gu  6s. .1021 
L,e<fc  Hud  R  gengugSs  1920 
Leli  &  WiJks  U  Coal  58. .1012 

Con  ext  guar  4H2S f/lOlO 

N  Y  &  I,ongBrgeug4s  1941 
f  ;i>Mt  Pacilio  See  So  Pacific  ("o 
C'-iitVennont  Ist  gu  948.el02() 
Chas  &  sav  nee  Atl  Coast  Line 
Clies&  Ohio  g  68  ser  A../ii908 

Gold  6s alOll 

Isl  cousol  g  58 1030 

Registered . .-. 1030 

General  gold  41.28 1002 

Registered 1002 

Craig  Valley  1st  g  59 1040 

R  A;  A  Div  lstCong48..19H0 

2il  cimsol  g48 1980 

Warm  Spr  Val  1st  g6s..l041 

Greenbrier  Ry  Istgu  g  48  '40 

Clue  ife  Alt  RK  ret  g  3s...l04it 

HaHway  1st  lien  3 Has.. .1050 

Registered 1950 

Chic  Burlcfc  Q— DenvU48  1022 
Illinois  Div3H23 1040 

Registered 1940 

Gold  4s 1940 

Iowa  Div  sink  fund  58.. 1919 

Sinkingfund48 1910 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  &s 1913 

Han  <fe  St  Jos  cousol  6s.  .1911 
CI11C&  K  III  ref  &  imp  g  43  1055 

1st  8  f  cur  6s 1907 

Ist  consol  g  6s 1934 

General  consollstSs 1037 

Registered 1037 

Clue  &  lud  C  Ry  1st  58.1936 
Chicago  &  Erie     See  Erie 
Chic  In  &  ].^iU8V  ref  6S...1947 

Refunding  gold58 1947 

Louisv  N  A  <fe  Ch  I8t6s.l910 

ChicilU<feStPtermg5s   1914 

General  g  4s  series  A..el989 

Registered clOSO 

General  g  3  H28  series  B.el080 
Chic&  LSaDivg58....102] 
Chic&MoRiv  Div  5s. ..1926 

Cliicfc  Pac  Div  6s 1910 

C111C&  P  Wl8tg53 1921 

Dak  <fe  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hastdc  DDivlstTs 1910 

Ist  5s 1910 

I&  D  Exlen  l8t78 1908 

Lacrosse  <fe  D  Ist  58 1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  Ist  6s 1909 

Wis  &  Minn  Div  g 5s 1921 

MU  &  No  1st  M  L,  6s. ...1910 

ist  consol  6s 1913 

Ghic  &  North w  cons  7s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3H2S 1087 

Registered 'pl087 

Sinking  fund  68. ..1879-1920 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Repi8tere<l 1921 

Sinking  fund  deb  58 1033 

Registered 1933 

North  Illinois  1st  58 1910 

Oft  C  F  <fc  St  Paul  1st  58  1900 
Winona  <fc  St  Pet  2d  7s..  1907 
Mil  LScfe  West  1st  g63  1921 

Ext  &  Imp  8  fund  g  58  1929 

Ashland  Div  1st  g  68. .1925 

Mich  Div  1st  g  6s 1924 

Incomes 1911 

Chic  Rock  Isl  &  Pac  63. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g  4s 1934 

Coll  trust  SeriesH  43  ..  1910 

3  4s 1912 

M4S 1915 

N4s 1916 

04s 1917 

P4s 1918 

Chic  R  I  &  Pac  RR  48.. 2002 

Retrisiered 2002 

Coll  trust  gold  6s 1913 

Bur  Ced  R  di  Northern- 
Con  1st  &  col  trg  6a. ..1934 
Registered 1934 

ORIF&NW  Istgu  58.1921 

M  &  St  I.  Ist  gu  g  78..  1927 


J-l> 
J-J 
J-J 
J-J 
V!-,\ 
J-J 
Q-J 
J-J 
J-J 
M-N 
(J-M 
M-S 

Q-F 

A.-0 

A-O 

•/l-N 
■fl-S 
M-S 
J-J 
J-J 
J-J 
;V!-S 
-M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
IVl-N 
Nl-N 
M-S 

M-N 
M-S 
J-J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
-J 
-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J 
J-J 
J-J 
J-J 
J-D 
J-D 

Q-F 
F-A 
FA 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-IV 
A-O 
AG 
M-N 
M-N 
M-S 
M-S 
M-N 
NI-K 
FA 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
S/l-N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 
J-D 


I'Ttce 
h'riiiav 
Ju'.ij  JO 


BlU 


104  H2 

10.1      

122      12334 

12034 

106'k 


08- 
100 


100 


101     , 

1043,, 

109^6  Sale 
ioiig  Sale 


»   9b 

96 

ib(5 

75 

0734 

Sale 

0918 

89  Is 

89  H? 

sai-j 

00=8 

Sale 

105  Hi 

100 

lOi 

100 14 

96 

101  Hj  102 

10534 

92 

loo  Hi 

127 

loo 

Sale 

I2IH2 

L09 

10234 

10^3^ 

102 

101 

90 14 

106 'a 

110 

103i« 

11(9 

109  Hi 

loJHi 

no's 

105  >, 

loo's 

10534 

100  Hi 

i!.>3 

)02 

107 

10218 

i06''8 

110»8l20 

>102 

iulHi 

04-4 

9018 

107^4 

106 

107  H( 

loo  Hi 

101 

104 

103 

* ...... 

llSHi 

100  H> 

10038 

100 '8 

119 '8 

no's 

122  ig 

no's 

100 

113  Hi 

IIOI4 

97 '8 

Sale 

98 

8734 

88 

9434 

91-''e 

87 

87 

86Ha 

85 

70 

Sa.ic 

87^8 

115  Hi  117 
lUHi 


IVee/c's 
Haniie  or 
last  Hale 


Low  Hifiti 
'.13  J'ne06 
116H?.  Dec '05 
1  I  5  Nov'Oo 
115'.2Aug'05 
100  Ha  100  ^ 
124  124 
12  1  Vj  J'ly'07 
I'j 634  J'ly'07 


100     May'o7 
08     J'ly'07 


8S     May'07 

1023,     102S4 

105  J'ly'07 
lOO'e     110 

116  J'ne'06 

101  101>, 
104  May'Ob 
112     Feb'OO 

97  08May'0; 
00  J'no'o7 
II314  l-eb  05 
0034  Feb'oo 
76  J'ly'07 
6734  68 
HO'x  Mav'05 
OOV  J'ue'o7 

88  Ha  ti'.i^-^ 
00  Sep  'Oti 
09  Hj        99 '8 

106  May'07 
lOOHiJ'ne'07 
101 1',  J'ly'07 
IOII4  Dec '06 
100     J']y'06 

lOlH;  J'ly'07 
l(i6H2J'ly'07 
92  Apr'07 
lOOHaJ'iy '07 
]28i8J'iyo/ 
109  luO 

ll8H2Feb'06 
113Hal''eb'07 

124HiJ'iie'07 
lliisJ'ne'07 
102^4  J'ly '97 
105i4MHy'07 

102  J'ly'07 
104  Hi  Get  '06 

89  J'ly'07 
116 -4  Oct  '05 

112  J'ue'07 
10658  May'07 

109  J'iy'07 

106  J'ne'07 
137H2J'ly'90 
105H!J'ly'07 

100  Hi  J'ly'07 

182  Hi  Apr '06 
108 1.1  J'ne'07 

102  ■.^Apr'07 
105H2J'ne'0V 
102HiJ'ly'07 

110  J'ue'07 
lOO'bfc'eb'Oi 

107  J'nb'u7 
ll«38iMay'07 
101'-.  May'07 
104     F"eu'07 

03  J'ue'07 
05  Feb'OV 
107  J'iie'07 
IO6I4  J'ne'07 
107  J'ue'07 
10710  J'lie'Oi; 
10O'4  J'ne'07 
OOI4  J'ne'OV 
107     Jan '07 

103  J'ue'07 
113Hi.'^pr'07 

117  Feb'Ob 
105'4Dec'Oo 
100-*8  May'07 
10l'eJiy'O7 
120         120 

113  Hi  May'07 
142  Hi  Feb '02 

128HiP<'lJ'<>6 
100     Sep  '03 

114  114 
II6H2  Mar'07 

97''8        08 
9034  Feb '07 
87 '8        s8 
97     Jly'(i4 
92  Hi  Nov'06 
90 '4  Jan '07 
03     May'04 
0034  Feb '07 
84     Mav'L'7 
60-8        70 
79      Dec '05 
87  Hi        8S 

115Hi  r.5Hi 
1201-2  Mar'Oa 

111  Nov'05 


No 


U 


58 


Hange 

Since 
Janriary  1 


Low    Jitgll, 


loo  108 
122   126  Si 
12) '8  126 
1063,  2X1 


993i  100  Hi 
97'?8l01 


85   89^8 

100  105 
104  107 
109 '8  116 

903'  \'y)i»l 


96  "-i  100  Ht 
90        92  Hi 


75'4    80 
66        7658 


tiSHiloOHi 
88 '4    02  Hi 


9OI4  103 
106      106 

9834  1(14 
100     102 


loomoi 

105Hil09 
02        02 
IOUH1I03 
126     128 S 
109     117  Hi 


113HallBHl 

124Hil26Hi 
107      11  I'm 

102  105 

103  10614 
101  107 


88=8    933, 


'< 


lU      113»4 
lOoHilOS^H 
109     112 
106     IO634 


105  Hi  100 
100 '•i  100  Hi 


1U8S 

102  Hi 

IO2I2 

102'.^ 

107  Hi 

106-„ 

107 

US3e 

101  Hi 

104 

02  Ha 

^5 
106 
106 14 
1 07 


108 1-4 

103 

l(ifl'>4 

104 

11034 

11)7 

lUHi 

121 

102 

104 

98 

05 
107 
IO6I4 
107 


loo's  102=8 
08      J  01 
107      107 
103     103 
II3H1II434 


IOOI4  1023a 
100-8  lOl's 
120  l'J334 
113     113  Hi 


114     1171.J 

116Hi  1  i6Hi 

97 '8  100  ".a 

99  Hi    99=4 

87  Hi    9134 


9OI4    90  Hi 


0034     90>4 
84        90 
66        77 

8'i  '  "9134 

114Hill7 


lUlSCEIil^ANEOiJa    «<»>  »>s— Contiiiu««l  on  >ext  P.iae. 


>iifet   Knilwiiy 

Brooklyn  Rap  Tr  g  5s.'.. ..1945 
Islrtliind  conv  a  4.s  2002 
BkCity  1st  cou  6s.l016!l941 
Bk  (J  Co  &  S  cou  gu  g  6s.  1941 
Bklyn  Uu  El  Istg  4-6S.1950 
Stamped  i;uar  4'5«.       1060 

Kings  Co  El  l8tg48 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4» .      1051 
Conn  Ry.fe  J,lHt&  ref  g4H!S'51 

Stamped  uTiar  4  His 106] 

Den  Con  I'r  Co  Ist  g  68...1033 
Det  United  1st  con  g  4HiS.lM3'i 
Havana  l-^U'c  consol  g  5s  105'' 

Inter-Met  coll  4i^s... 10.")6 

InternatTrac  coU  tr  4 8..  1049 
Jli01ii!<  Ry  Co  1st  con  !i-5H..l:)30 
Mania  EIoc  lst&  coll  5s. 1053 


A-O 

J 

J 

J 

J 

IVI-N 

F-A 

F 

A 

F 

A 

F 

A 

J 

J 

J 

J 

J 

J 

A-Ol 

J 

J 

F 

A 

A 

0 

J 

J 

J 

J 

M 

s 

101 

801-2  Sale   I 
lOuHi 


103 


102  Hi 
104 


83  34 
£2 


Salt- 
10134 

0734 


85 
HI 
74  Hi 
6S 


Sale 
00 


101 

79  •» 
lf)2H; 
100 
103Hi 
102 

87 

8334 

82 

98  Hi 

0834 

06 

86 --i 

.-OHl 

74 

()0 
lOVi 

08 


J'ly'07 

80  H 

i8t« 

J'ne'07 

Apr'07 

I03^f, 

6 

J'ly'07 

Feb '07 

J'ly'07 

82 

3 

Mnv'07 

J'ne'07 

J'ne'OO 

J'ne'07 

J'uc'()7 

7»'. 

1(; 

Jly'07 



jMar'Os 

May'OC 

100 

107 

70 

9  J  38 

102 '4 

103 '4 

100 

101 1.^  1 

100 

108 

102 

104 

87 

89 

8334 

8BHi 

70 

86 

98'.al02Hi|i 

9^34 

il8^4 

"86  4 

86  Hi 

Mil.; 

03 

72  M 

82 

68 

73 

,.. 

Street  Railway 

Met  St  Ry  gen  col  tr  g  58.1997  F. 

Ret  g4s 2002  A. 

liwayc$i7thAvl8tcg58l043  J- 

ColcSbOlh  Avlstgu  g  68.1003  M- 

Le.x  Av  &  P  F  1st  gu  g  6s  1903  M- 

Third  Ave  RR  cou  gu  4s  2000  J  • 

Tlurd  Ave  Ry  1st  gos..  1037  J- 

Mel  WS  El  (Chic)  lslg4s. 1038  F- 

MU  El  Ry  <fe  D  30-yr  g  5s. 1026  F- 

Minn  St  Ry  1st  con  g  5s. .1919  J- 

N  Orl  Ry  <fe  Dt  f;en  4H2S  ..1936  J. 

St  Jo4  Ry  Lt  H  cfc  P  Ist  g  08  '37  .*! 

-41  Paul  City  Cab  cou  g  63  1937  J 

Underground  o""  Lon  5s. .,1908  J 

Union  Kl  (Uhic)  Isig  6s. .1045  A 

United  RRsSaii  Frsf  4s.l027  A 

'  United  Rys  St  1;  Ist  g  4s. 1034  J 

W  i.'hic  St  4(J.vr  con  g  5s. 1036  .M 


100     

' 75 

105      

■109      110  Hi 

'.'.'.'.'.'.  "ii'^ 

'108     

■;!!!!!  "96'4 

'.'.'.'.'.'.  "ii" 
''.'.'.'.'.'.  '7214 


101      101 

76  Hi  J'ly'07 
106  H)  1061-2 
100  J'ly'07 
110     Mav'07 

8^14  J'ly'07 
10834  J-ly  '07 

03H).'''V  '06 
109  J'ly'Oii 
107HiFeb'06 

90  Hi  Sep '06 
103 14  Oct '0(i 
llOHaNoT'Oy 

70  70 

100     Jan '07 

72  72  H 

79  Hi  J'ly'07 

O'.t      Deo '07 


100     108»4 

75        85 
104  la  113 

100    1131, 

110      110 

B2I4    89 

10834  ll4Hi 


70        94 

lot)     100 
67        83 1< 

701.^    85 


'.NO  pnoo  Fiittay;  latest  price  this  week.    uDueJau     «,  Due  .JLpr     «  Due  Jiay    i/Due^ne    /tDueoly     »,■  i>ub  .^ut     oDae  Oct      pDueNov    sOptlonSAl* 
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Cliic  Kock  L  &  V:\c—(Oon) 
Clioc  Ok  cfc  G  fren  g  5s  .olDli 

Coiisol  golil  OS 19r>t 

Keok  <xs  iits  M  isias lyi;:- 

Clue  >c  i.  ifc  is'  O    l^ee  111  Ccnl 

Uliic  St  L  tfc  I'itts    ^ee  f  euu  C'( 

Chic  St  P  M  it  O  cou  6s...iy:Ui 

Cons  (is  reduct5<l  to  3H:S.l'.'ai 

Ch  St  P  .fc  Miiiu  1st  g  t)S  191X 

A"or  WiseoDsiii  Ist  6s...l'J;<l 

bl  P  it  S  City  1st  g  ()3...iyii 

Clnca^o  TerTraus  g  4s. ..194'. 

Coujion  o!t 

Clucifc  West  Ini1f>eiigl3S9l9;<i 

Consol  50  year  4.s 1952 

ChiLtt  W  -Mu'U  />(?«  Pert;  JMarti 
Chuo  J  &  U  u  1 1  See  C  K  I  &  P 
Cin  a  &  U  2U  ?oia  4'i2S... 19:^7 
Ciu  U&  I  1st  jfu  «  5s. ..1941 
(•  iinilifc  i''t  W  )'it  i;u4si;.'.ib 
•  •m  1  ifc  W  1st  tru  i  4s. 19".:-! 
InU  l)ec&  W  Isi  g  6s. ..1935 

Ist  guargolil  5s 1935 

C  I  t.L  J-,  «)B  C     .iee  C  C  C  <&  St  J- 
Cm  s  <fc  c    iVe  C  C  C  St  1, 
Cli>arlielil  it  JMah     6e«  B  K  <fc  I 
C!ev  i.'iu  C  it  M  b  sen  a  4s  199a 

Catro  Uiv  l8t  gold  4s 1939 

Cm  \V  <fc  -M  Uivlstg43.1991 
St  L  D\v  Isl  col  tr  g 4s. .1990 

Kes!l3iere.t 199U 

Spr  <fc  Col  Uiv  let  g  4s. .1940 
W  \V  Val  Uiv  Ist  e  48. ..1940 
C  1  St  U  <fc  C  coQsol  0S..192U 

1st  gold  4s tl93t3 

iieg-istered fcl93( 

Cm  >^  cfc  CI  con  Ist  g  5s.  .192)< 

CC  Ccto  I  consolVs 1914 

Cousol  sink  fund  7s 1914 

General  consol  gold  (38.1934 

iteglstered 1934 

Inu  Bl  lie  \V  1st  pret  4s.  1940 
O  Ind  <fe  W  Ist  !>£  5s. ..1(193 
Peo  &  East  1st  cou  4s. ..1940 

Income  4s 1990 

Clev  i  Marietta    .veppenultli 
Clev  A;  Pitts    See  Penn  Co 

Colilidlaudlst  g43 1947 

Colorailocfc  Son  Ist  g 48. ..1929 

Eelunrt  iS;  ext  4SiS 1935 

Coiurii  it  ijieeiiV    Sc^  So  Ky 
Col  it  liocK  V'al    See  Hock  Vai 
Col  &  iol    see  Hock  Val 
Col  Conn  &  Term    See  iS'  &  W 
Conn  <t  Pas  Kivs  1st  l'  4s. 1943 

Dak  &  lit  So    bee  C  -Si  &  si  i" 
alias  it  Waco    see  ^M  iv  dc  'X 
Del  Lack  &  Western  7s.  ..1907 
iVJonis it  Essex  1st 7s. ..19] 4 

Ist  cousol  guards 1916 

Itegistered 1915 

IstreJgu  g  o^s 2000 

K  Y  Lack  &W  Ist  63. ..192] 

Construction  5s 1923 

Term  ifcimi)rove4s 1923 

Warren  1st  ret  gu  g  3  Sjs.SOOO 
Del  &  HuU  1st  Pa  liiv  7s. 1917 

UeidTistered 1917 

lO-yr  oonv  deb  4s 191t5 

Alb&  Susconv  SHzs 1940 

Kens  ife  Saraloira  1st  7s. 192] 
Del  Itiv  UK  Bridge  See  Pa  Kit 
Denv  &  K  Gr  Isl  cou  g  4s. 1936 

Consol  gold  44s 1930 

Improvement  gold  53...192^ 
Klo  Gr  Juno  1st  gu  g  53.1939 

Rio  gx  So  1st  gold  4s 1940 

Guaranteed 1940 

RloGr  West  let  g  4s 1939 

Alge  and  col  trust  4sA.1949 

Utah  Cent  Ist  gug  4s  al917 

Des  11 01  <fe  Ft  U    See  .M  it  St  L 

Lies  .Moi  Un  Ry  1st  g  58..1917 

Det&  .Mack  1st  lieu  g  4s. 1995 

Gold  4s 1995 

Detroit  Soutliern— 

Oliio  Sou  liiv  1st  g  4s. ..1941 
Dulifc  Iron  Range  let  5s. .1937 

Registered 1937 

2d  lis 1916 

Dul  Short  Line    See  Nor  Pac 
Dul  So  Shore  &  Atl  g  &8..1937 

I^'aslol  Jliuu  .VecStPM<fcM 
-■ast  Ten  Va  &  Ga  See  So  Ry 
Kigin  Jolcfc  East  1st  g  5s. 1941 
Elm  Cort  <k  Xo    See  Leh  &  X  ^ 

Erie  ]stextgold4s 1947 

2dext  goldSs 1919 

3dextsold4»2S 1923 

4th  est  gold  58 1920 

6tUexlgold4s 1928 

let  consol  gold7s 1920 

Ist  cousol  g  fund  78 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

ist  cousol  gen  lieu  g  4s. .1996 

Registered 1996 

Penn  coll  tr  g  48 1951 

60-year  conv  4s  A 1953 

ilo  Series  B...19o3 

Bull  A' Y'&  Eriol3t7s..l916 

Bull  <to  S  W  gold  6s 190S 

Clilc  &  Erie  1st  gold  5s.. 1982 
Clev  it  ilalion  Vai  g  6s. 1938 
Jert  RR  Ist!fug63....al909 
Jjonu  Dock  consol  n  Cs..l935 
Coaiai  RR  Islcur  en  6s. 1922 
Dock  <fc  Imp  Ist  cur  68. .1913 
N  Y  <fc  Green  1^  loi  u  63.1946 


J-J 
SIN 
A-O 


J-X' 
J-1) 
VIA 
J-J 
A-0 
J-J 


J.J 


J-J 

-U-N 
J-J 
J-J 
J-J 


J-D 
J-J 
J-J 
U-N 
U-N 
M-S 
J-J 
iVl-K 
Q-f 
y-F 
J-J 
J-U 
J-D 
J-J 
J-J 
AO 
Q-j 
A-O 


J-J 
FA 
M-N 


A-O 


M-S 
.Vl-N 
J-L 
J-l> 
J-D 
J-J 
F-A 
Vl-N 
F-A 
M-S 
M-S 
J-D 
A-U 

m-'s 

J-J 
J-J 
J-1) 

J-D 
J-J 
J-J 
J.J 
A-O 
A-O 

M-N 
J-L 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


iVl-N 
.vl-S 
A/I-S 
A-C 
J-D 
.M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-U 
A-O, 
J-L 
J-J 
N\-h 
J-J 
A-O 
A-O 
WI-N 
J-J 
WI-K 


J-rice 

J-'T'dOV 

Julij  26 


■103      . 
127=s  . 


109=8  . 


'102 


88 


96 


98  Si 
95 


tij'n    95 


Weeic's 
kange  or 
Last  Sale 


10414  . 

98^8  - 

■ib'ii'ii! 

115      . 


127     129'« 


90 
66 


65 
89 


66-'4 

89  S. 


103      . 

1111^4  . 
117^4  , 


11834  121Hi 
109      .... 


123  "i , 

121      

96^4  Sale 
93-4  Sale 

128     , 


93"^ 

98',  104 


90 


91 
7S 
93 


90 


107 


'110 


1 00      . 

107  . 
103  >^. 
107'4. 
96  . 
127     . 


93     Sale 


79  Sj    80 


80 
•79i<j 

69^6 

11738118 


82 


Low  Hi(ih 

lOi)  Nov'llP 

111  May'Oe 

103  J'nc'07 


12734     1-2S 
93     Dec '03 
13 1^4  Feb '07 
129^4  Mar'04 
117^      ll73^ 

9734  Anr'(i7 
10914  May'OT 
109'4  J'ue'07 

y7'8Ai)r'0; 


113     Got  '00 

102     J'ne'07 

"83"  Jan"'07 
104'-.iFeb'07 
107  Hi  Doc  "02 


93  98 

993g  Jan'ii7 
97'4  Apr'07 
9t\  J'ly'07 

97  Jan '07 
99 >4  fob '05 

98  Sep  '06 
105     Jan '04 

98  >a  J'ly'07 

9x14  Apr'07 

109     J'ue'07 

llSia  Jan'07 


127     J'lo^'07 


104»3Nor'01 


90 
60 


J'ly  '07 
60 


6634       663. 
89  891.2 

95     Feb'07 


102i4iray'07 

117  ii  J'ne'07 
I2136ii.pr'07 
127     J'ne'Oo 


122     J'ly  "07 
lUSiJ'ne'O? 
97  97 

102  Feb '03 
133  Feb '06 
149     Aug'Ol 

96  \        97 
92-"..        9334 

13312  Uec'Oe 

93 12       93  Vj 

102  •«  Jan '07 

105'2Feb'07 

109     jylar'05 

Dec '05 

Jan  '05 

91 

8734  Feb'07 

97  Jan '02 


76 
89 
91 


110  Sep '04 
92  Mar'07 
89     Apr'07 

86     Oct  '06 

107    J'Iy'07 
1121a  Feb '06 


100 

128 

133 

93 


H4'4ll5 

io6i4.""' 

130 


104 


110         110 


11034  J'ne'07 

107%  Jan '06 
107'.jJ'no'07 
103S;]Mayo7 
108  J'ly '07 
J'n6'07 
o-iy'07 
Feb '06 
93 

99^12  Oct  '06 

80  804; 

85  Wj  Feb '07 

84  84 

793g        8O34 

70  72 

117 14      1171.1 

104  "8  Feb '06 

II4I4     II4I4 

llOi-jJan'O.. 

lOO'sMayO? 

126     .May'07 

118     Sep  '06 

lOO'tOct '05 

121HiDec'06 


No 


Vi 


10 


55 


75 
135 


I3II4I3II4 

i'i&K  i2i>^v. 
9734  97-v. 
97    imu 

I09I4  113 
97''8    98 


102     105 14 

83"    83" 
104Hil05 


12 


"i 

52 

27 

2 


Kanri' 

Since. 

Jamtari) 


Low    High 


103     103 


126'-4  131 


96'«in2 
993^    99^ 
97        98>... 
93        983^ 
97        97 


97  "o    99 
98^4    99 1^ 
109     109 
118»2U8>-.. 


127      132 


89 
55 


96 

7234 


6634  74I4 
88  "8  94  ig 
95        95 


101i«104i2 
117'2ll7'-. 
12138  1213b 


122     122>4 
109      1114, 

97       97 


941^10914 
92     110 


92  9734 
10218  1021s 
10434  105  H 


aO's    96 
8734    8734 


92 
89 


92 
92 15 


107     llliD 


110     112 


11034  11034 


107 '2  109 

103  Is  103  le 
108     108 
100     lOO's 
125     I29I0 


91        991-2 


7934     88 
851a    831-2 
80        911-2 
76     10334 
70       87 
II6I2I2012 


lli\i  119 


IOOI4  101 
126     130 


J{O.MJ> 

-N.  Y.  STtXJK   li.X'MIANGF. 
WiCKK"    KNIflNii    JULY   'In 


Krie—f  Con; 

.N  V  Mi>  111  W  1st  ref  OR.  1937 

2d  uold  4I2S 1937 

General  u'<M  5< 1940 

Terminal  Isi  I'dd  5s...l9-i3 

Regis  So.oOu  each. ..1943 

Mid  RRofX  J  Istgiis.l'.ilO 

VV'ilk  it  I'.a  1st  gu  1.'  53- 1  ■.I4'J 

*".v<fe  luit  Istcdii  iiii  •r6s.,1926 

Erie  &  Pitts    see  Penn  Co 

Evans  &  T  H  1st  cons  6s. 1921 

Ist  general  gold  53 1942 

Alt  Vernon  Ist  gold  6s. .1923 
SullCo  Branch  1st  g  5s.  1930 

I.j'argo  &  So  See  Ch  i\t  <fe  St  P 
-  lint  &  Pere  ]M  See  Pere  -Mar 
FlaC&Penin  <S'ee  Sea  Air  Line 
Fort  St  U  DCo  1st  g  4428.1941 

Ft  Wife  Den  C  Ist  g  68 192] 

Ft  Wife  RioGr  1st  g  48...  192.'^ 
(  'alHar&SA  ,Se«SoPacCo 
V  »alHcfeHofl882l8t5s.]913 
Georgia  <fc  Ala  See  Sea  A  Line 
Ga  Car  &  Xor  See  Sea  A  Lme 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  dee  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Ceni 
Grand  Rap&  Ind  SeeVanu  RR 
(iray's  Pt  Term  See  St  L  S  W 
Gt  Xor— CB&Qcolltr48  1921 

Registered. A 1921 

Greenbrier  Ry    See  Ches  &  O 
Gult<fcSIlstrer&tg5s  (;1952 

Han  &  St  Jo    SeeC  a&Q, 
ousatonic  See  N  Y  N  H  &  II 
Hock  Val  l8tcon8olg4  428. 1999 

Registered ." 1999 

VMi&  K  Vlstext  g48..194.s 

Col  &  Tol  1st  ex  4s 1955 

Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 
I  Uinois  Central  1st  g  4s. .1951 

i    Registered 1951 

Istgohl  3428 1951 

Registered 1951 

Extended  Ist  g  3418 1951 

Ist  gDld  38  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered. 1953 

Cairo  Bridge  gold  48 1950 

IiOuisvDlv&Term  g3i2S.1953 

MidtUe  DivregSe 1921 

Omaha  Div  Ist  g  3s iy51 

St  Louis  Uiv<fcterm  g  3s.  195] 

Registered 1951 

Gold  3428 1951 

Registered...: 1951 

Spring  Div  1st  g  342s. ..1951 
western  Lines  1st  g  4s. .1951 

Bellev  &  Car  1st  6s 1923 

Carb&Bliaw  1st  g  4s...  1932 
Chic  St  L&  N  O  g  5s.. .1951 

Registered 1951 

Gold  3428. 195] 

Registered 1951 

Jlemph  Div  Ist  g48...1951 

St  L  Sou  1st  gu  g  4s.. ..1931 

Ind  Bl  &  Weat  See  C  O  C  &  St  L 

lud  lU  &  la  Ist  g  48 1950 

Int  &  Great  Nor  1st  g  68. .1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  58. .1938 

Gold  4s 1951 

Jeilerson  RR    see  Erie 

al  A  <fc  G  R    6ee  L  S  &  M  S 
n  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     6ee  St  L  &  S  F 
K  C  &  M  R  cfe  B    A'ec  St  L  &  S  F 
Kan  C  &  Pacific    See  ]«  K  €&  T 
Kan  City  Sou  Ist  gold  38. .1960 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Ues  Mo    See  C  R  I&P 
KnoxvUle  &  Ohio    See  So  Ry 

Lake  Erie  &  W  Ist  g  58.  .1937 
2d  gold  5s 1941 

Nortli  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  IMich  S  iSee  N  Y  Cent 
Leh  Vai  N  Y  l8t  gu  g  4  428.1940 

Registered 1940 

Lehigh  Vai  (Pa)  cons  g  48. 2003 
Leh  V  Ter  Ry  1st  gu  g  68.1941 

Registered 1941 

Leii  V  Coal  Co  let  gu  g  58.1933 
Leh  <fe  N  Y  Ist  guar  g  4s. .1945 

Registered 1946 

EIC&N  1st  pi  63 1914 

Gold  guar  5s 1914 

Leh  it  Hud  R    6'ee  Cent  otH  J 
l.,eh  &  AVilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    >!>ee  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g5s.7il931 

Istooneol  gold  4s 7i.l931 

General  gold  48 1938 

Ferry  gold  i^a 1922 

Gold  4s 1932 

Unified  gold  48 1940 

Debenture  gold  08 1934 

Guar  ref  gold  48 1949 

Bklvn<fc  Mont  1st  g6s„1911 

Istos 1911 

N  YB&MBl8tcong58l93b 

JM  Y<fe  RB  l8t  g58 1927 

"Nor  ShB  Ist  con  g  guos  ol932 
Louisiana  &  Ark  I8tg6s.l9.;7 


J-J 

P-A 
f-A 

VI -N 

'^n-K 

A-O 
J-D 
J-J 

J-J 
A-O 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J-J 

Q-J 

J-J 


J-J 
J-J 
A-O 
FA 


J-J 
J-J 
J-J 
J.J 
AC 
.Vl-S 
A-O 
A-O 
MN 
M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
Wl-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J.J 
A-O 

J-J 
J-J 
,VI-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 

.u-s 


S:: 


trice 

h  rula.<i 
Jill II  2t> 


Hid 


Ask 


110 


104»8; 


105  4j 


104  = 


lt)<f  1.2  Sale 

82  4i    85 


93     Sale 


98 


10142  . 


104 


97 


98I4. 


97  4; 


98     ...... 

'y'si^  ibo" 


88       90 

'.'.'.'.'.'.'so' 


99^8 


116 


98'-j. 
97      . 


112      , 
97  42 
65 

10142 


98 
75 


79  4, 


70        7034 


1114j112i» 
104  4;  1071-2 
110      


105>-jSale 


112     II4I4 
"95""!I"" 


9942 


111 


931.. 

98«8 

'941.1 


954j 

104      , 
10042. 


96 


H  ecu's 
Hanye  or 
Last  Sale 


Low  Hifill 
108 '-J'ly'07 
10014  Dfc'Oo 
100  ..  Feb '07 

U038ilu)'u7 


1041-^  J'ly'07 
105  42Apr'07 
116     Apr '06 

UG  J'ne'07 
103  4j  103  H 
114  Apr '05 
10014  Feb'06 


105     Mar'9& 
107        IO71-; 

82  42  J'ly '07 

100     Matr'07 


9 134       93 
92I4  J'ne"J7 

98     J'ly  '07 


10034  J'ly '0 
103      Nov'oi) 
9&34  Not'06 
99     Apr'07 


104     J'ly 

107-'6Apr' 

100    J'ne' 

95  4;  J'ly' 

99  42  J'ne' 

70     Oct 

100     J'ly 

98     May' 

98  4!  J'ne 

97     May' 

10234  Jan 

89     May' 

123     May' 

7842  Apr 

7834  Feb' 


89 

101 H) 
100 
1004. 
122 

97 

U8'4 
11934 

93=8 


Mar'07 
Oct  '99 

Kov'OU 
Apr'07 
Dcc'05 
Mar'07 
.■vpr'07 
Mar'04 
Al  ay'04 


100  42May'O7 
97     Mar'07 


93  4)  May'07 

112     J'ne'07 

98 

65 

J'ly  '07 

J'ne'07 


98 

66 

101 

82 


7034  J'ly '07 
63     Oct  '00 


lllia  lllH 
107  J'ue'07 
110     Apr'Oi 

105  42     1051.., 

106  May'O'i 
95     Oct  '06 

1 13  Is  May '07 

109  42  Oct  '99 

J12i2May'07 

9638  J'ne'07 


llS'sJan'Oe 
I0514  Jan'Ofc 


U2ia  J'ne'07 


93  42       94 
102     NoT'05 

99i4  0ct '06 

94 's  Apr'07 
110     J'ue'04 

95  42       95  h 


100  Mar'O, 
110i4Kov'0t: 
105  Apr'O. 
109  Nov'96 
103  ■■«i  Feb '07 


l\0 


14 


338 


Jiange 

Sime 

lanii-arxi  1 

Low   Jligh, 
108     U04j 

ib'04]  iii3" 
11036  11041 


103',  10442 
105  4;  105  42 


116     116 
103  4>106»g 


106  4112 
82  42    87 

100     103 


89I4    98'g 
88=8    96 4i 

98     lO'iia 


100»4  105 14 
"«y"  "99" 


104     104 

10738  10738 

100     lOCg 


98     10234 
98        98 
98  42 1 03  4l 
97        97 
10234  1023^ 
89        91 


7334    783, 
88i4"89"* 


LOO  4i  102 


97        97 
118>4  11814 


lOO'^lOOia 
97       97 

9312IOO 
111     1154 


96 

65 

101 

62 


99»8 
79 
111 
85 


67  4i    73 


111     114 
106 '2  1077, 
110     llOig 

10434  10734 
106     108 


1131b113>4 


11241124 
95  3(,    96»4 


112     114J« 
"9'2""99" 


94       954 
944  "994 


100    1024 
io6"  Wis'u, 

i03  4i034 


lUISCKla^ANKOUS    BONUiS— Contimu-<t  on  Sr-xi  Page. 


iiinN  and  Glectric  lii^lit 

Atlanta  G  L  Co  Istg  5s...l947 
Bkiyn  U  Gas  Ist  con  g  58.1945 

Butlalo  Gas  l8t  g  58 1947 

Consol  Gas  conv  deb  6s 1909 

Detroit  City  Gas  g  58 1923 

Det  Gas  Co  con  Ist  g  53...1918 

BdEliUBkn  AeeKCoEL&P 

KdEIll  «e«N  YG&ELH&P 

Kq  G  LK  Ylstcon  g58..1932 

Ga8&  ElecBergCoc  g6s.l949 

Gen  Electric  deb  g  3  48. .1942 

10-yrgdeb58(subscrlp)  1917 

Gr  KapG  LCo  Istg 58. ..1916 

Hudson  Co  Gas  Istg  6s..  1949 

Kan  City  (Moi  Gas  Ist  g  63  1922 

Kings  Co  ElL<S;Pg58...1937 

Pnrcha  se  money  6s..  ^...i997 

EdKi  UKknlstcong48l939 


J-D 
M-N 
A-O 
J-J 
J.J 
F-A 


,VI-S 
J-D 
FA 
J-D 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


101 4  Sale 
66       67 

119  Sale 
97=8 


S6 

1 09 1, -Sale 


102 


1014  1014 
67  67 

119  1191, 
97  4  J'ly  '07 

100     Apr'07 


105     Feb'07 

61 4  Oct  '01 

804Apr'o7 

109  llOVi 

107=4  DOC'OO 

102     J'ly '07 

98     Dcc'06 


116  4May'07 
93  4Mar'06 


128 


10141074 
03       7,T4 

116  13934 
974100 

100     100 


105     105 


80        87 
U9     llO'i 


102     104 


115     117 


(>nn  and  Electric  I.iiglit 

LacGaBLofStLl8tg5s.«1919 

Ret  and  ext  1st  g5s 1934 

Milwaukee  Gas  L  Ist  4s. .1927 

N  Y  G  EL  H  &  P  g  58. ..1948 

Purchase  money  g  48.  ..1949 

Ed  El  111  Ist  oonv  g68..1910 

let  consol  goldSs 1995 

NY&QEl  IxfeP  Ist  con  g  681930 
N  Y  &  Rich  Gas  Ist  g  56.1021 
Pat<fe  I'asG&E  con  g  5s. 1949 
Peo  Gas  <fe  O  let  con  g  6s.  1943 

RcIunrtlnggold5s 1947 

Ch  G-L  &  Cke  let  ga  g  68  1937 

ConG  Coo(Chlstgug5s.'36 

Mn  Fuel  Gas  1st  gu  g  58.1947 

Syracuse  Lighting  let  g  68. '51 

Trenton  G  &  El  1st  g  6s. .1949 

Westchester  LigUt'g  g  5s.  1950 


Q-F 
AC 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M.S 
A-O 
-M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


103 

100 

8'J 

994 

81 

100 

lOO^B 

96 

100 

100  4; 



118 

1001* 



10134 

99 

102 

99  4 

104  4 

1 

1024 

1004 
914 
99 
8OI4 

100 

113<4 

96 
103 
10434 
1164 

10038 

100 

1014 

100 


J'ly -07 
J'ne'07 
Jan  '07 
J'ne'07 
J'ly  '07 
J'ly '07 
J'116'06 
Apr'07 
Nov'05 
Nov'05 
J'ne'07 
May'07 
J'ly '07 
May'07 
J'ne'07 


110 
1014 


May'05 
Feb'07 


1014105»« 
10041024 
914  914 
9841034 
SO  S4'» 
99     101 


95       99 


11641194 
10038  1034 
100     1054 
10C4108 
100     100 


-..  1014102 


•N  o  price  Friday;   latest  bldand  asked  this  week,  v  DueJaa    bDaefeb   (tDaeApr  eDueMay  ADueJ'ly    iBl>^3Aug  0  Dae  Oct   flDaeDec  «  Optl«= 


July  27  1007.] 
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K.  Y.  STOCK  KXCHANRK 

Webk  K.NDiNO  July  'iO 


Lonisv  &  Nashv  gen  g  Cs.1930 

Golil  5s l'-':5i 

Uuilieil  polcl  4.S I'.'io 

Kegistereil 1040 

SiiiK  tiiiHt  cold  6s 191") 

Coll  trust  colli  08 19:!1 

fi.'.nivr  col  trrteed  g  4s.l'.''i:i 

K  11  Ji  Nash  1st  s  (^ l'-»l'' 

LCiuil;  Lex  told  4'2a...l9;n 

N  O  .fe  jM   Isl  told  6s I'.K-id 

N  O  &  M  2d  cold  Os 1930 

Ponsacola  I)iv  coldD8...192li 

St  L  Oiv  1st  gold  6s 1921 

2d  gold  38 198(1 

Atl  Knox  .fc  Xor  IsC  c5sl94l 
Heiidcr  Bdge  1  st  s  t  a  6s.  1931 
Kentucky  Ci'Ut  gold  4»..198'. 
L&  X  Jfc  M  &  M  1 8t  g  4  >2S  1 94  :> 
L&  X-Soutli  M  ioiDt4s.l95'J 
N  Fin  cfc  s  1st  s^n  s  6s.  ..1937 
KcS;  C  Hdge  gen  pu  g  4  "^s  194r. 
Pens  &  AM  1st  gu  g  6.>!..1921 
S  ifc  X  Ala  con  gu  g  58..  1936 
Lit  JolJ  lidge(;ogug4s..l94r 
L  N  A  &  ("U    !See  C  I  &  L 

Mahon  Coal    Set  L  S  &  M  S 
anliattaii  Ry  consol4s.l990 

Uocistereil 1990 

Metropol  Kl  l8t  c  6s.. ..190b 

McK'pt  <fc  B  V    aee  X  V  Cent 

MetroiioUtan  El    ieeJIanliy 

Mex  Cent  consol  gold  4s. .1911 

l8t  consol  income  g  3s.al939 

2d  con.sol  inOHjme  g  33..al939 

Eqnnxfe  coll  gold  5s 191 

Mexlnteinatlstcon  g 48.197 
Mex  Nortli  1st  cold  63.. ..1910 
Mich  Cent    See  X  Y  Gent 
Mid  of  ^T  J     See  Erie 
MilLiScfcW    ieeCUlc<feN\\ 
Mil  <fe  Xortli    See  CU  M  &  St  1' 
Minn  &  St  L.  1st  cold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  cold  Os...l921 
Soutli  West  Ex  1st  g  7s. 1910 

Ist  consol  cold  5s 1934 

Ist  and  refund  gold  4^.. 1949 
Des  .M  &  Ft  D  1st  gu  48... '35 
Minn  .fc  St  L  gu  See  B  C  li <fc  X 
MStP&SSMcoug4intgu'3H 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  Ist  g  4s. ..1990 

2dgoia4.s 5x990 

Ist  ext  cold  5s 1944 

1st  &  reJund  4s 2004 

Gen  8  t   41-28 1936 

St  L  Div  1st  ref  g  48. ...2001 
Dal  <fe  Wa  l8t  gu  g  5s...  1940 
KanO  A  Pao  Ist  g  4s.  ..1990 
Mo  K  <fe  t  l8t  gu  g  5s...  1942 

M  K&  Okl8tgu6s 1942 

M  K  <fc  T  ot  T  1st  g-ii  g 5s.  1942 
Slier  S11&  So  Ist  gug  58.1943 
Tex&  ()klalstgug5s...ly43 
Mo  Pacific  1st  con  g  6s  ...1920 
Trust  gold  58  stamped. al917 

Registered al917 

IstcoU  gold  5s 1920 

4()-vear  cold  loan  4s 1940 

3d78extdat4% 1938 

Cent  Br  Hy  1st  gu  g  43.1919 

Cen  BrancliU  Pl8tg48.194> 

Leroy  cfc  C  V  A  L  1st  g  Ss  1926 

Pao  K  ot  Mo  1st  ex  g  48.1938 

2d  exten<led  gold  5s. ..1938 

8t  L  Ir  :\1  &  Sgen  con  g  531931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  43..192«9 

Eiv  &  G  Div  1st  g49..193;; 

Verdi  V  I  &  W  1st  g  5s.  1926 

MobJ  AK  Cist  cons  g5s. 1953 

Mob  &  Ohio  ne\r  gold  68. .1927 

Ist  extension  gold  6s../il927 

General  gold  48 1938 

Montcom  Div  Ist  g  53..1947 
St  Li  &  Cairo  coU  g  4s..el93u 

Guaranteed  g  4s 1931 

M  <fe  O  coU  4s    See  Southern 
Moliawk&Mal    AeeNYCcfeB 
Monongahela  Riv    See  B  <fc  O 
Mont  Cent   See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  A  ^^■ 

Nash  Chat  &  St  List  78.1913 
1st  consol  gold  53 1928 

Jasper  Branch  1st  g6s.. 1923 

MoM  M  W  &  Al  1st  68.. 1917 

T  &  P  Branch  1st  68. ...1917 

Nash  Flor  &  Sbef    See  L  &  N 

Nat  o£  Mex  prior  lien  4*28. 1926 

1st  consol  43 1951 

NewH&D    SeeNYlSrH&H 
N  i  Juno  KR    See  N  Y  Cen  t 


N  YCent&  H  Kivg  3^28.1997 
Registered 1997 

Deben  g  43 1934 

Lake  Shore  coUg  3'as...l998 
P.6glstered '. 1998 

MicliContcoUgSi^s 1998 

Registered lyyy 

Beech  Creek  1st  gu  g  48.1936 

Registered iy36 

2d  gu  gold  53 1936 

BeeoliCrKxtlstg3'i28bl951 


j-r 

IVI-N 
J-J 
J.J 
A-<i 
M-N 
AO 
J-D 
U-N 
J.J 
J.J 
VI- 8 
VI.  S 
VI- 8 

j-r 

M-S 

J-J 

M-& 
J-J 
F-A 
J.J 
FA 
F-A 


A.O 
A.O 
J.J 


J-J 

•I'ly 
riy 

AO 
M-S 
J-C 


J.I) 
J.I) 
A-0 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J -I) 
F-A 
M-N 
M-S 
J-J 
A-O 
.\I-N 
F-A 
A-0 
M-N 
M-S 
J-D 
.M-S 
M-N 
.M-S 
M-S 
F-A 
M-S 
M-N 
l-A 


J.J 
iVI-N 
iVI-S 

J-J 

J.D 
^-i 
M-S 
p. A 
q-V 
J.J 


J.J 
A.O 
J-J 
J.J 
J-J 

J.J 
A.O 


A.O 

J-J 
J-J 
M-K 
F-A 
F-A 
F.A 
F-A 
J-J 
J.J 
J.J 
A.O 


eriet 
Friday 
July -^6 


Bid 


111 

yd 


Asli 

11P»4 


98^ 


lo5 

94 

111 


4  10ii» 
U    95 
"« 

'.'.  126' 


U3 

"87 


•a 


110 


971a    99 

ioo'b!!!!; 


81»8Sale 
21»4  Sal^ 
ISi-i    171.^ 


103     107 

87 

96 


95S« 

86     Sale 

100=8 

84 

85     Sale 


96 


101  Hi. 


116     117 
1013* 


IOII4. 


96"^    97112 

91 

90 


99^4  101 

iio"  iio'i^ 


84       84!'< 
88     Sale 


.    89 'v 


105 


115     . 
1121*. 


82 


904 

Sale 

90 

94H 

95 

8i^ 

•83 

80 

98 

102 

Week's 
Kangt  or 
Last  Sale 


Low 

115 
108 

95 

1 0 1  If 
107 
IO6I4 

o;i  Vj 
I  v.:  ^2 

109 
125 's 
122 '4 
107 '4 
117 

72I2 
116 
108<5 

95 
108 

871a 
U3>-2 


J'ne'07 

M:ir-07 
981-j 

J'ly'06 

l>i-c'05 

J'ly'07 

J'ly'ii: 

.Mhv'07 

Jtar'O.'i 

]May'07 

.Mar'dli 

Aug'06 

May'07 

Feb'Oi 

J'ly'06 

Jan  '0<: 

J'ne'07 

J'ly'06 

Apr'O 

Mar'O' 


112     Jan '07 

111     May'07 

97     May'06 


97  97>-, 

104     Apr'O.^ 
100^8  J'Jy '07 


31\       81'i. 
21^4        22 
15^j  J'ly'07 


90"8J'ly'03 
105     May'OO 


130  Mar'07 

105  Apr'07 

lis  Jan'O'; 
ll3i4Mar'05 

108  May'07 

87  J'ly'07 

97  Apr'06 

98  J'ne'07 
102  J'ns'07 


95\ 
86 
101 

83 
85 
84 


951-2 


J'ly'07 
8314 
85 

_  _  Ma'y'07 
104>2  Jan'07 

95iii  Apr'OV 
106 1!  May'07 
104 ^4  .May'07 
103  J'ly'07 
104^4  104*4 
103ViMa>'07 
11638-I'ue'07 
101 12  J'ly'07 
107 19  Feb '06 
lOl'g  J'ly'07 

86  86 

97  14  May'07 
90  J'ne'o7 
92     Apr'07 

110  Mar'()5 
101  J'ly'07 
1 16 1«  Mar'07 
109 '8  II6I4 
lOyi-i  J'ne'07 
84  J'lv'07 
88  88 

107  Hz  Apr'06 

98  Dec'D6 
1 23 14  May'07 
122     Dec'0.=> 

84i3MaT'07 
108 Hi  May'07 

92i2Aus'06 
101     Nov'04 


114!%  115Hj 
II2I4  112\ 
116  Si  May'07 
117i4Mar'05 
113     J'ly'04 

89'4  J'ly'07 
8 1>2  J'ly'07 


90  Hj  90»t 
89  H  J'ly  '07 
94's  947;, 
83 14  J'ly'07 
83  83 

83 14  J'ly'07 

8434  Jan  '07 
102  Feb '07 
102     Mar'04 


No 

I 

"14 


10 


Kanije 

.ViJice 

JauMary  3 


t'O'ii!   Hi'in 
U  4  !«  11  7 
H'8     117:'4 
95      10 1 't. 


lO.'.i-^  109 
ii2'4     98 
112      113 S 

121"  \i:y\ 


117   120 
721.J  721-j 


95  dl-'s 

80""  "9'i" 
11313  1131-i 


112   112 

loasiii 


95  Hi  100»6 
ioo'4  Wi<^2 


77   86 
19 Wj  27^ 
14   21 


130  130 
105  105 
118  118^2 


lO-SHjliQi,, 
87   94 


96 
102 

94Hi 

80 
100  Hi 

81 

83 

82 
104  H2 

95  H> 
!06Hi 
104 14 
102 
104 
103  Hj 
11538 

loo's 


99 
102  ij. 

98^4 

88 
105 

86 

88  h 

87 
104  H2 

95  H, 
112 
107 14 
IO6H2 
IO434 
107 
120 
105 


101  105 
86   90 
97Hj  98 
90   96^4 
92   9:iHi 


101   101^4 

116  II714 

109H!ll4 

109411014 

80   88  H 

85   92  4 


121  «4  124 


84  Hj  94 
10Si«1084 


11438  llS'g 

1114116 
11641164 


98I4IO24 
814    874 


B934  94"fe 

89  4  93 

93  99 

82 14  884 

iii\  87 

30  8714 

8434  84^« 
102     102 14 


N.  Y.  STOCK  EXCHAXGE 
Wkkk  K.n-oino  July  26 


N  Y  Cent  <fe  K  H—{Continuea  1 
Cart&  Ad  1st  gn  g4.s...l981 
Gouvife  Oswe  l.'il  cii  i!  5s  194'-' 
Moh  &  -Mill  1st  cii  c  4s. .1991 
X  J  Juno  K  CU  l.Ht4s...l9,8i; 
N  Y  A;  ll.'irlpm  g  34.'«...2000 
X  Y  A  Xortli  1st  g  5s.  ..192"; 
X  V  <V:  Pn  l,sl  con  gu  c4.i  199; 
Xor  <fe  Mont  Istgu  g  53.1916 
fine  Creek  rug  ciiar  1)8.1932 
H  W<iiOconlstexl58./il922 
OswoA  H  2<1  gu  g  5a... el 9 1,' 
R  W&  O  T  K  l.sl  gu  g  5.S.1918 
Rutlaiiil  1st  con  c  44s. .1941 
Og& LCham  1  st  gu 4s  gl94 8 
lint-Canad  1st  gug  43.194' 
StLaw<fc  Adir  Istg5s.l996 

2d  gold  6,s 199r, 

Utica  A  Blk  Riv  gn  g4s.  1922 

LaKe  Sliore  gold  3  48 1997 

Registered 1997 

Debenture  g  4s 1928 

25.yesr  g  -Js 1931 

KaA<feGRlstgUC5s.l938 

Mahon  C'l  RR  1st  5a. .1934 

Pitts  <fe  L  Erie  2d  g  5s.ol928 

Pitts  iMcK  A  Y  1st  gu  63.1932 

2d  guar  68 1934 

McKeesABVlstg6sl918 
Mich  Cent  1st  consol  6s.  1909 

58 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  LAS  1st  g  34s 1951 

Ist  g  34s 1952 

Bat  C  A  Stur  Isl  gu  g  3s.  1989 
XYChlc&St  L  Ist  g43  li"3" 

Registered 1937 

West  Shore  1st  48  gu... 2361 

Registered 2361 

X  Y  A  Greonw  Lake    See  Erie 
X  Y  A  Har    See  N  Y  C  A  Hud 
X  Y  Lack  AW    See  D  L  A  W 
.Nf  Y  L  E  A  W    See  Erie 
XY"^  A  Long  Br  See  Cent  of  N  J 
Xew  York  >rew  Har  A  Hart>— 
Honsatonlo  R  con  g  5s. .1937 
N  H  A  Derby  con  cy  5s.l918 
X  Y  A  North    See  N  Y  C  A  H 
X  Y  O  A  W  ref  Istg  4s..srl992 

Regis  $5,000  only ol992 

X  Y  A  Put    See  NYC  A'^H 
X  Y  A  R  B    See  Long  Island 
X''  Y  S  A  W    See  Kria 
X  Y  Tex  A  M    See  So  Pac  Co 

Xor  A  South  Istg  58 1941 

Nort  A  West  gen  g  6a 1931 

Improvem't  A  6xtg6s..l934 

New  Biver  Ist  g  6s 1932 

N  A  W  Ry  Ist  con  g  4s.  1996 

Registered 1996 

Dlv'llstlAgeng4s...l944 
PocahC  A  CJolnt48..1941 

CC  AT  1st  gug  5s 1922 

Scio  V  A  N  E  l8t  gu  g  48  1989 
North  rUinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  Uen  g  48. .1997 

Registered 1997 

General  Uen  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  48 1996 

Dul  Short  L  Ist  gu  5s.. 1916 
C  B  A  Q  coU  tr  4s  See  Gt  Nor 
StPAN  P  gen  g  6s. ...1923 
Registered  certifies..  1923 
St  Paul  &  Dnl  Ist  5s.  ...1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  Ist  g  6s. .1933 
Xor  Ky  Cal    See  So  Pao 
Xor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
liio  Eiv  RR    See  Halt  A  O 
Ore  A  Cal    See  So  Pac  Co 
Ore  KR  A  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pao  Coast  Co  1st  g  os 1946 
ao  ot  Mlasouri    See  Mo  Pac 
Panama  1st  alandg44s.. 1917 
Penn  BR  1st  real  est  g  48.1923 

Consol  gold  53 1919 

Coasoi  gold  4s iHm. 

Convertible  g  34s... 1912 

ConvertiWe  g  3  4s 1915 

AHeg  Val  gen  gu  g  4s...  1942 
D  K  R  B  A  Hge  1st  g-u  48  g.'36 
PlxUa  Sal  A  W  1st  g  48. .  1943 
SodBavA  Solats6a,..l»24 
Sun  ALdwIa  1st  g4s-..193r. 
UN  J  RR  ACang©n4a-1944 
Penn  Co— Guar  lstg44s.L921 

Registered 1921 

Guar  348  coil  trust  reg.1937 
Guar3Hi3colltr  ser  B...1941 
Tr  Co  certU's  gu  g  3  4s.  1916 

Gu  34a  tr  ctfa  C 1942 

G-i3  4s  trctfsD 1944 

Guar  18-25  y.ar  g  49 1931 

CI  A  Mar  Ist  gu  g  44S.- 1935 
CIA  Pgengug4H28serA.'42 

Series  B 1942 

Series  C  3Hjs 1948 

Series  D  34s 1950 


2,» 


J-D 

J-1) 
M-S 
F-A 

fi/I-> 
XO 

.\-o 

A  0 
JD 
A-O 
h'A 
M-N 
J-J 
J-J 
J-J 
J-J 
■V-O 
J-J 
J-D 
J-l) 
M-S 

M-^ 
J-J 
J-J 

A-O 

J-J 
J-J 
J-J 

MS 

M-S 

J-J 

MS 
M-N 
J-D 
A-O 
A-O 
J.J 
J.J 


.M-N 
M-N 

jM.S 
M-S 


M-N 
M-N 
F.A 
A  O 
AC 
AG 
J.J 
J-D 
J.J 
M.N 


Q  J 
Q.J 
Q.F 

n 

MS 

F.A 

Q-F 
F.A 
A-O 
J.D 

J.J 


J-D 

AO 

(ifl.N 
M-S 
M-N 
MN 
J-D 
M-a 
F-A 
M-N 
J-J 
J-J 
Wl-S 

J-J 
J-J 

MS 
FA 
M-N 
J-D 
J-D 
AO 
M-N 
J-J 
A-O 
M-N 
FA 


7-Vice 

hruiau 
Jill)/  <:« 


Hid  A.1I, 

96 14  1031'h 


99 'c.... 


110 


llO'is 

......  ii)6' 


89 


91 -'4 
94  H 


97\ 

92      

91      .     .. 

91^6 

90  ■■^s  .Sale 
1124 


116 


102^4 
112 


9V  Hj  . 


91^4 


100  101 '-4 
101 

101  sale 

lOOHliOlH 


1114. 


984Sali3 
854 


1254. 


128 

95       95^, 

95 

87  4 

85     Sale 


95 


100  \»  Sale 

98     

704    714 

70 

9534 


12141234 


103^4  . 
1054. 


80 
liU 


89 


1024. 

10234  . 
103 '8. 


100 
94 14 

90=8 

994 
1004 


944 
Sale 


104     1054 


84 
94 

824 

824 


903b 


104'a. 
105^8. 


Week's 
Hantie  or 
Last  Saie 


Low       Jliyh 


97  -,  Mar'O 
105      ui-t  ■()'. 
101  4J'ly-0i; 
ri0  4May'u7 
10114  iJcu'JO 


IS7        Nnv'^l 

1  104  J'ne'u 
113-'.|  Jan  '02 


106  Ss  Oct  'Of' 
94  May()7 
94     Mivy'07 

122     Jau'Ol' 


103'..  Aug'06 
921*  92«, 
92  "^s  Mar'O', 
92  92 

9U4       9i 


125  H,  Mar'O) 
l07  4N^ov'06 
139     Jau'03 


104     Dec '06 

118  4  J'ly '06 

119  J'ne'06 
10034  Jan  '0 
106  4N^ov'OU 

94  4  Dec '06 
92  4  .May'07 

ioo"'t  J'iy''0'7 
1024  .'Uui'o7 
101  101  -., 
101         101 


124     Feb'Ob 


98  98  H 

101 4  J'ne'OO 


104  Sep  'Oii 
126  4  J'ne'07 
129  J'ne'07 
1271-4  Oct  '06 

95  OoJ, 

100     Feb'06 

88     J'ly'07 

85  85  4 

109  4  Feb '06 

92     J'ly'07 


9934     1004 
loO        1004 
7038       71 
70     Mivj'07 
9534  Jan '07 


12234  J'ne'07 
132  J'ly '99 
117  4  J'ly '07 
106SMav'O7 
98  4  Oct  '06 
93  May'Oii 
113«8M.ay'07 


103     J'ly'07 

1023,  J'ly'07 

L03'8J'ly'07 

1114Sop'04 

106     Auc'O:; 

944       9434 

904        9084 

99     J'ne'Oi 


107  4  Oct 'Oi 
102     Jan  'o;: 


110  4  Sep '04 

lo3  4     103'. 

103'sJ'ly'07 

90  4  J'ne'06 

84     May'O'i 

94i     J'ly'07 

89  Oct  'O'j 

90  4Mar'06 
974  Jan'O 

110     Jan '05 
10S4Aug'03 


984  Dec '06 
96     Jan '04 


■3... 


A-O 


I 
162 


21 


177 
3 
2 


21 
132 


Hange 

since 

January  1 


Low    High, 


97  4    974 

lYo'i-^  iVi"" 


1104  114 


94        9.^ 
94        95 


Wi\  96 

927,  iu 

9134  99  4 

89  Hi  934 


1001*10034 


924    944 

il'6'4  io34 
1024  1024 
1004105 

10041034 


95      1014 


120     130 
129      129 


934    9934 


88 
85 


964 
914 


92       99  4 


9941024 
98     102 

69  744 

70  71 
9534    95\ 


120     12234 


11741174 
10d4108'4 


11338ll3'4 


1024109 

10234  103 
101     1037g 


9034  1004 
88  4    95 
99       99 


1034107 
101     105»4 


83       84 
934    96 


974    974 


IVIISCELL  4JJEOUS   BONDS—Coiitinued  on  Next  Pa«o 


Coal  anil  Iron 

Col  F  A  I  Co  gen  s  t  g  53.. 1943 

Convertible  deb  g  Ss 1911 

Col  Fuel  Co  gen  gold  6s. 1919 
Gr  Riv  Coal  A  C  Ist  g  fisl919 
Oleart  Bit Coallst8l4s... 1940 
ColIndulstA  coUSs  gu.  1934 
Contik'talClstsf  gu5sg.l952 
Jell  A  Clear  G  A  1 1st  g  5s. 1926 
Kan  A  II  C  A  C  Ist  8  t  g  58.1951 
Plea.-)  Val  Coal  1st  gs  153.1928 
Sunday  Creek  Co  g  5s. ...1944 

Tenn  coal  gen  5s .1951 

renn  Div  Ist  g  6s al917 

Birm  Div  Ist  consol  6s. .1917 

CaU  C  M  Co  Ist  gn  g  6s.  1922 

De  Bar  C  A  I  Co  gn  g  63.1910 

Valron  Coal  AColst  g  58.1949 

Victor  Fuel  1st  s  f  5s 1953 


88 

90 

"6*334 

Salt 

::::::::::: 

106 

"89" 

102 

1034 

75 

100 
924 

"93" 

90 

87 

107 

102 

95 

62 

107 

107 

105 

105 

78 

•Jl 

100 

106 

102 

100 

93 

93 


J'ly'07 

Apr'07 

4  Oct  '04 

=8  Apr'06 

Apr  '02 

4       64  4 

'a  Deo '04 

May'97 

4  Deo '06 

Oct  '00 

Feb'07 

91 
J'ne'07 
J'ne07 
Deo '03 
Feb'07 
93 
4Fel)'07 


71 


88     1004 
S7       87 


50  4    764 


78       784 
89=8    i»5 
100     1064 
104  41064 


too  100 
90  98 
934    93  4 


Telearapli  and  Telephone 

Am  Telep  A  Tel  coU  tr  4s  1929 
Oomm  Cable  Co  Ist  g  4s. .3397 

MotT  ATlstsf  g5s 1918 

Mich.  State  Telep.  Ist  53.1924 

N  Y  A  N'J  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  53.1938 

Fd  and  real  est  g  448. ..1950 

MntUnTel  s  fund  6s.. .1911 

Northw  Tel  gu  f  4  48  g. .  1934 

.Uanafactnrins  •&  Industrial 

Am  CotOU  ext  4io3 1915 

Am  Hide  A  L  Isl  sf  g6s..l919 
Amer  Ico  SoCnr  deb  g 69..  1925 
Am  Spirits  Mfg  1st  g6s.. 191.5 
Am  Thread  l&t  col  ta:  48.. .1919 

Am  Tobacco  40-yr£6s 1944 

48 1951 


J.J 

Q.J 
M-N 
F-A 

M-N 
J-J 
M-N 
M-N 
J-J 


% 


-F 

A-O 
M-S 
J-J 
A-O 
F-A 


10134 


92 


.    98 
Sale 


88  Sale 

89  4  Sale 
78       81 

10j7j 

86  4    88 

104     f^ale 
70''RSalo 


784  J'ly '0 
964J"ue'06 

104  Feb'07 
97  Feb'07 

105  4  J'ly '03 
100  J'ne'07 

91  92 

104     Apr'07 
103     Jly'04 


87  R3 

89  4       89  4 
82     J'ly'07 

102  ■»      103  w, 
884  J'ne'07 

103  4     104 
704       71 


784 


104     104 
98       98 


99  4103 
91      100»4 
lOi     104 


85  93 

86  914 
82        89 
93     1034 

88  4    93 
101     110*4 
093,    79\| 


'No  pnoe  Friday;  latest  bid  and  asked.  sDueJan  SDueFe^  c  Due  Max  ti  Due  Apr  /iDaa  J'ly  &  Duo  Aug    0  Due  Ocl   p  Due  Nov  2  Dae  D»8  sOytioa  'i/aStt 
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fenii  (.0— (  C0ii<iJM?e(O 
Krie  &  Pitts  •,01  g  o  SiS  B.1040 

benes  C li)4U 

Gr  K  &  I  ex  1st  au  ;i  4  -js  Ull ! 
tuts  I't  W  A;  C  Isl  78...1'.I12 

2(178 lUlii 

3(1  7s /il'Jl-J 

Puis  Vit  Asli  Ist  con  .>-i.li)2i 
VCCJtSt  Lku4'2'<A...1'J4I) 

Series  1!  giiur 1942 

Kenes  C  jruar 1942 

Series  1)  4s  eruur 194o 

bents  E  3  Ki  p  uar  g 1949 

benes  H'  4s  t;uar lOoo 

C  bl  L  it  P  1st  con  K  OS. 193'^ 
Pens.iCoU  ifc  All  Acu  L&  Aasl, 
Peo  it  Ka.-it    .•5Cf  (J  (J  C  ^B  bt  Jj 
Peo  -*'.  PeK  Uu  Ist  k  6s.. ..1921 

2i.  =olll  i^ES tll921 

Peie  iMiUij— Cli<\5  W  i\l  Da  1921 

i'lllitit  I'M  ;;0S 192U 

18I  co:isol  KOldOs 1939 

Pt  11  moil  vw  1sik5».1939 
SHJf  Tustt  H  IsljiU  K  4s. 1931 
FhU  B  &  \V  .See  Penii  Kll 
PUiia  &  Keaf'.ing  cous  7a. 1911 
Pitts  C'li:  ifc  SI  L  See  Poiin  Co 
Pitts  Cleve  &  Tol  .secBdbO 
Pitts  M  \\  <fc  Cli  bee  Penn  Co 
Put.>  .M  c  h  °eK  cfc  T  bee  Is"  V  Ceu 
Pitts  bli  it  i,  K  Ist  >i  us. ..1941) 

1st  C0U.-.O1  goW  OS 1943 

Pitts  &  \\  est    bee  n  A;  U 

l»en(.litij'  Co  sreu  g  4s 1997 

IX  Ka.^istereri 1997 

Jersey  Cent  coll  g  4s. ..1901 
Bansselaef  <fc  bar    bee  U  &  H 
Hicli  <fc  U:tn    bee  boiitli  Ky 
Hicii  iSr  .Meclc    bee  boutliern 
Kio  ijr  Wtsl   bee  Deu  it  Kio  Gi 
Koch  &  Puts    bee  B  li  &  P 
Home  \Sat  &  Ojt    bee  X  V  Ceilt 
Kutlaiul    bee  S  i'  Cent 
w- aj!  1  us  it  H    bee  Pero  Marq 
Ot  Joit  Gr  Isl  Ist  {f  4s...  1947 
St  l^it  Cairo    bee  Molj  it  uliio 
St  Lit  Iron  ilouiic    bee  il  i^ 
St  L  li  C  it  M    bee  WaOasli 
St  L  M  Br  -  bee  T  UU  A  ol  bt  L 
St  Loms  it  S au  tratcisco — 

Geueral  jrolU  Gs 1931 

General  golU  5s. ^ 193i 

bt  L,€k  b  J*'  Ull  cons  g  48. .'90 
boulliw  Div  Ist  e  5s. .1947 

Retnnding  g  4s 1951 

5-vear  j;ol(t  notes  4  Hi. .1908 
StLM<feSoEastgu4'-2gl909 
ii.  C  it  b  &  ii  coug  iis..l92t'. 
K  C  Ft  b  &  M  Ky  ret  s  4s  1930 
liCit  M  K<i;Blstgu5s.l929 
Oz'rk  &  CIi  C  1st  uu  5s  ?.1913 
So  l,ouis  So  6ee  Illinois  Cent 
8t  1,  S  W  Ist  g  4s  bit  Otto.  1989 
2il  g  4s  inc  bond  cUs...j>1989 

Conwil  siold  4s 1932 

G ray's  Ft  Ter  Ist  gu  g 58  1947 
8t  Paul  it  Dul  bee  NorPacilic 
StPaol  -U  &  Man  2d  08...1909 

Isl  coLisol  goliiOs 1933 

Hegistered 1933 

Keduced  to  gold  4'2S..1933 

K(':;istered 1933 

Dakolti  ext  gold  6s 1910 

Mout  ext  1st  gold  4s 1937 

Kegisiered 1937 

EMuin  Istdiv  1st  g 58.-1908 

A' or  Uiv  1st  gold  4s 1948 

Minn  Luiou  Istgbs 1922 

Mont  C  1st  gu  g  6s 1937 

Iteuistered 1937 

1st  xnar  gold  63 1937 

WiU  it  b  i'  1st  gold  58..193i-- 
6t  P  it -\or  Pa*  ieeKorPac 
St  P  &  b'x  City  .See  C  bt  P  M  itu 
S  A&  APa8Slstgug4s...l943 
S  to  Pros  iV:  Pll  Istg  OS.. .11142 
b  Ji  .t  X  P  Ist  sink  1  g  53.1919 
Sav  f  it  West  bee  Atl  Coast  L 
Scioto  Val  ife  N  K  bee  ^01  &  \V 
SeaboaiU  Air  Lilne  g  48  ...195(< 

Coll  tr  reJuud  g  53 1911 

All-Birm  3U-yrl8t  g  43.el933 

Car  cent  1st  con  g  48. ..1949 

Fla  Ceu  it  Pen  ist  g  o8.191b 

1st  laud  gr  ext  g  58. ..1930 

Cousol  gold  5a 1943 

Gait  AlaKy  Istcon5sol945 
Ga  Car  it  No  1st  gu  g  03  1929 

seaU  <fc  Koa  1st  os 1926 

SUerShr&bo    .See  M  K  <fc  T 
sa  bp  oca  &  G  bee  Atl  Coast  L 
80  Car  it  Ga    bee  Southern 
Scutliein  Pitcilic  Co — 
Gold  43  (Cent  Pac  coU).7i;1949 

Keuistered /i;1949 

Cent  Pac  1st  ret  gu  g  4s  1949 

Kegistered 1949 

Mort  guar  gold  3't2S..A:1929 

Througli  St  L  1st  gu  4s  '54 

Gal  liar  ife  S  Al3tg63..1910 

Mexit  PaclstgSs 1931 

Gila  VG&iSri8tgug58.1924 
H0U8  li  &  W  T  1st  g  03.1933 

Ist  g-uar  53  red 1933 

Hife  TCl8tg5sintgu..l9;;7 

Consol  g  6s  int  guar...  1912 

Gen  sold  48  int  guar..  1921 

Waco ife  N  W  div  1st  g 6s  '30 

A.  &  N  W  1st  gu  B  5s.  ...1941 


J^ice 
July  ^6 


IVce/c's 
Ranqe  or 
Last  Sale 


liia 


A  SI. 


J-J 
J-J 
J.J 

.r-j 
J-J 

A-o; 

M-N 

A-o' 

A-OI 
M-Nt 
M-Nj 

F-A 

j-dI 

A  Ol 


Q-F 
M-N 
J-D 
A  O 
M-X 
A-O 
f-A 

J.D 


-V-O 
J-J 

J-J 
J-J 
A  0 


J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-N 
-A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 
J-J 


A-O 
.VI-N 
-M-K 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 
J-D 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
"W-N 
J-J 


107 '4  . 

Iu7>2  . 


lOO^'j 

82 't, 


1131-j, 


112^2. 


94>aSal.i 
"91'"  Bale" 


83       90 


llS'g. 
106  41. 


78     Sale 


79       7912 


88 
77 
72 


99 
90 


103^8 

1261-2  128 

105 "a  iu6' 


IO418. 

9«J2. 

98      . 
101      . 


1311^ 


84     Sale 
102     106 '.J 


70     Sale 
95'4 


88 


85 


,  108 


87 14  Sale 


95^4 

96Si 

96 

84 

94 

io'4H 

108 

102 

100 

)093s 

109 14 

93 

93'! 

lyow       Hiah 

92     Apr  '07 

98^4  Apt  '04 

I118     Sep '06 

127^  Oct '02 

119     J'ue'UO 

119     Apr '1)4 

UU      ]May'05 

107'^  J'ly'07 

107'4  J'ly'07 

112'^.rije'05 

\W)\  Mar'07 

91     Feb '07 


So 


115'aJ'ue'07  . 


123 "«  Jan '05 
10034  Dec'0."i 
109  Apr '02 
U11-I4  Mav'07 
lOO^'i  Apr'<)7 
106  '^  Sep  '06 


115  >2  Mai '06 


120 

98 


Mar'06 
J  'ly  '97 


94  9434 

95^4  May'u7 
90  91 


82     J'ne'97 


ISS''^  Apr'07 

105  Hi      1051-^ 

91     Feb '07 

102 '4  Aug'05 

78  78 

98     Nov'06 


116'i2May'07 
79  80 


97     May'07 

89  90 

77  77 

75     J'ly'07 
101  ij  Apr '07 

10338  J'ue'07 
130  J'ne'u7 
134  Dec '1)6 
lOT^feJ'ne'O? 
116J*Apr'01 
104«8J'ly'07 
H8SiJ'ly'07 
10014001 '06 
100'-^J'ne'07 


124  May'05 
130  Apr '07 
136VMtty'06 
115'-2May'u7 
1 15  H,  Dec '06 


84  84 

106  42  Feb'07 
110     Oct  "05 


70  70^4 

96'2J'ne'07 
88     Jan  "07 
y6i2  Mar'06 
107^4  Aug'06 


i  09  »a  Mar'05 
106  Mar'()7 
110  Jan '05 
106     Mar'07 


87 14 

84 

96 

93^8 

84 

90?4 
10312 
105 
106 14 
107 14 
104 
110 

n\^ 

93^2 
116 
109  Hi 


871^ 
J'ne'07 

96 
J'ne'07 

84 
J'ne'07 
Apr '07 
J^ue'07 
J'ly'06 
Feb 'Of 
Aiig'OO 

UO 
Jan '07 
•     93>-. 
Dec'OO 
Feb '06 


19 


Range 

Since 

Januarii  J 


Low    Hi'iti 

92        92 


1117 'r  109  "-J 
10634  109 14 


98      100^4 
91        91 


115      116  i-j 


H0a4ll^ 
10U34  100\ 


94  9S'4 
95^4  9.1  \ 
90        96  Hi 


90 


92  Hi 


1231a  123  Hi 

105i-^  llOH, 

91        93 

"ii"  "■i'z'Ci 


117H!ll9 
7  7       82^4 


97       97'-, 

8;4        95 

77        83 

72        79 

lOJ^slOlij 

103  105  ^s 

130  131 


107  »e  108  Hi 


l04-\  107  L4 
97 -'a  109  Hi 


lOOSelOOH. 


130     131  Si 


112     lloHi 


81        87 
106HilO834 


70       82^ 
OOHilOOHi 

sy      8a 


106     107^4 


108     100 


85       90Hi 

84        88 
93     lOU^e 
93^^    99 
82 14    86 
90^4    98  V 
103      105  Hi 
105      100'4 


109^4  HI  Hi 
111      112 
91  Hi    94\ 


JJOIN  Ds 

n.  y.  stock  exchange 
Week  Endinr  Jilt  26 


Southern  Pac  Co — (Continued) 
Morgan's  La  it  T  1st  7s. 1918 

1st  gold  6s 1920 

No  of  Cal  anar  gos 1938 

Ore  &  Cal  1st  guar  g  5s.  1927 
So  P  o(  Ar  gu  1st  g  0s---cl909 

1st  suar  «  6s <:1910 

So  PaciJic  of  Cal— 

1st  g  68  series  Eife  F...1912 

Ist  gold  6s 1912 

1st  con  guar  g  5s 1937 

SPacofN  Mex  1st  gbs..  1911 
So  Pac  Coast  1st  gu  4s  c.  1937 
'rex<S;NOSabDivl3tg6s.l912 

Con  gold  5s 1943 

-oPnc  KK  Istref  48 1955 

Southern— Ist  con  g  58 1994 

Kegistered 1994 

Jlob  &  Oliio  coll  tr  g  4s.  .1938 
Mem  Div  lstg4H2-63...1996 

bt  Louis  tbv  Ist  g  43 1951 

Ala  Cen  Jt  1st  g  63 1918 

Atldt  Danvlst  g43 1948 

2d  48 1948 

Atl  &  yad  1st  g  guar  4s.  1949 

Col  &  Greeny  1st  6s 1916 

E  T  Va&  Ga  Div  g  58..1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  3s 1946 

GaPac  Ky  Ist  g  6s 1922 

Knox  &  Ohio  lat  g  63. ..1925 
4lob&  Bir  prior  lion  g  5s  1945 

Mortgage  gold  48 1945 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  l8t  g  4S...1948 
SoCarife  Ga  Ist  g  6s.  ...1919 
Virginia  Mid  ser  C  68. ..1916 

Series  D  4-5s 1921 

Series  E  58 1926 

Geueral  63 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s. .1924 
VVestN  G  1st  con  g  6s. .1914 
S  &  N  Ala    See  L  &  N 
Spok  Falls  ife  Nor  1st  g  63.1939 

1'er  A  ot  St  L  Ist  g  4H2S..1939 
1st  con  gold  58 1894-1944 

Gen  refund  s  I  g  4s 1953 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  it  N  O    See  So  Pac  Co 

lex*  Pac  1st  gold  53 2000 

2d  gold  inc  5s (/2000 

La  Div  B  L  istg  5s 1931 

WMiuW&NWlstgu5s'30 

T0I&  OC  1st  g  5s 1935 

Western  Div  Ist  g  5s.--1935 

General  gold  5s 1935 

K.anifc  AI  Istgu  g4s---.1990 
Tol  Pit  W  1st  gold  48. ...1917 
Tol  St  L &  W  pr Ueu  g  3  Hzs.  1925 

50-year  gohl  48 1950 

Tor  Ham  &  Bull  Ist  g  4s./i,194(' 

UlsterifcDellstcongos  1928 
1st  refund  g  4s 1952 

UnPaoRRit  1  gr  g  4s  ...1947 

Regis  tereil 1 947 

20-yr  couv  43  (subscrip)..'27 
Oro  Ky  <fc  Nav  con  g  43.1946 
Ore  Short  Line  1st g  6s..  1922 

Isl  cousol  g  53 1946 

Guar  refund  4s 19  ' 

Registered 1929 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

am  N  J  RR  it  C  Co  See  Pa  RK 
Utab  Central  See  Rio  Gr  Wes 
Qtali  &  North  See  Un  Pacilie 
Utioa&  Black  R  See  K  Y  Cent 

Vaudalia  consol  g  4s 1955 
eiaCruzitPlstgu4HiSl934 
Ver  Val  lud  &  W    see  Mo  P 
Virginia  Mid    See  South  Ry 
Va  &  Southw't  1st  gu  53.2003 

\»/ abash  1st  gold  58 1939 

VV      2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Certificates  ol  deposit 

Ist  hen  equip  s  td  g  5s. .1921 
1st  lien  50  yr  g  term  4s. 1951 

1st  ref  and  ext  g  4s   1956 

Del&Ch  Ext  1st  gos. .1941 
DesMoin  Div  1st  g  48. .1939 

Cm  Div  1st  g  3Hj8 1941 

T0I&  ChDiv  1st  g  4s...  1941 

St  Cbas  Bridge  Ist  g  6S.190S 

Wab  Pitt«  Term  Ist  g  43.1954 

2d  gold  48 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pao 
WaBh  O  <fc  W    See  Southern 
Wash  Tcrml  1st  gu  3  'a*..  1945 
West  Maryland  1st  g  48.. .1952 

Gen  &  conv  g  4s 1952 

WVaCentifc  P  1st  g  68  1911 
WestN  Yife  Pa  Ist  g  58. .1937 

Gen  gold  3-43 1943 

Income  5s dl943 

West  No  Car    See  South  Ky 

Whert'g  &  L  E  l8t  g  5s.. .1920 

Wheel  Div  Ist  gold  53..  1928 

Exten  &  Imp  gold  O8...1930 

RR  Ist  con8ol  43 1949 

20-year  equip  s  t  5s  ...1922 
Wilkes  &  East    See  Erie 
WU  &  Sioux  F  See  St  P  M  &  M 
Wis  Cent  50-yT  Ist  gen  48. 194 


A-o 
J-J 
A-O 
J-J 
J-J 
J-J 

AO 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
Ml-S 
M-S 
WWJJ 
M-N 
FA 
J-J 

J-J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mar 

r.j 

F-A 
J-J 
XO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
J-J 


J-J 

M-N 
F-A 
J-J 
J-J 


M-S 
J  J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


F-A 
X-O 
A-O 

J-J 
J-J 
A-O 

NOV 

A-O 
J-J 
F-A 

M-S 
J-J 


J-J 


I^rice 
hYiilav 
July  Hi 


Bid 


A  sh 


LOO 


.  116 


108 


91        9II4 
107      Sale 


81        85 
86  "-j  Sale 


110^, 

I1314 

110^ 

68 

113'4 

117 


95 

10914  .... 
103>« 


104 


90  H). 

♦105  Is. 


110^4  , 


M\\ 


112>4. 


89^4 

iiis  '  109" 


90  91  Hi 
80^  84 
85 

75 'fl  78 


109 

'99"'bio6^ 


9-^4  bale 
95  Hi    96  H: 

119      

108''4 

88-'4  S:U6 


101 14 


94^4 


1004. 


lO^Hz 

108     Salt- 
100      101^4 


.  102 


61      Sail 
lOS'i? 


69  Hj    70 
22        24 


87 »« 

87  > 

V3»8 

55 

106 

112 

1131^4 

90 

103 

10634 

105   

847*  .Sale 


Week's 
Kange  or 
Last  Sale 


Low       Hiuli 

127  Sop  '06 
116  Nov'06 
112  Fcb'in 
KlO-isJ'ly'OT 
104  Apr'07 
104 14  Feb '07 

107  'Apr'07 
114>2Dec'04 
116  Mav'07 
104     Mar'O 


107  Hi  Feb '07 
104      bep'Ol? 

9114  91 S 
107  IO7I4 
114     Nov'06 

89  May'07 
llctHiMay'(i7 

SS's  ^6H 
113     Jan '06 

96     J'ue'O 

92     J'ne'06 


111 

U0\ 
113 
no '.J 
67 'v 
II3I4 

117^4 

U538 

96 
109 '4 
103 

98 
104  Hi 
112 
108 '2 
113 
107S, 
107 

96  "b 
108  Hi 


Feb  '07 
Jly'07 
J'ly'07 
J'iio'07 
J'ly'i>7 
Jly  '07 
May'07 
Ai)r'U6 
Oi;l'0.'. 
J'ly'07 
MKy'07 
Feb '05 
J'ly'o7 
Oct  '06 
Dec 'Ob 
Deo  '05 
M  ay'07 
May'07 
Jan '07 
Maj'07 


117  J'ly'OO 
111  J'ly'07 
lilHi  J'ne'07 
93  Hi  Jan '07 
HI     Dec'06 


II214 

92 

UO 

106  ^2 

lt.8 

111 

102 
OU-i 
81) 'b 
86  Hi 
74  Hi 
95 

UO 
93 
99'<4 
98^2 
9136, 
96  Hj 

120 

112 
88  Hi 
87^4 

103  Hi 

105  Hi 


J'ly'07 
Nov'06 
Mar'06 
Nov '04 

108 
May'04 
May'O 
Mu>'i!7 

80 'a 
May'O  t 
J'ly'07 
Dec'Ot. 
Mar'07 
Sep  '06 

lOU 
J'ne'i 

93 

96-^4 
120 
J'ne'07 

88^ 
Mai'u7 
Feb '07 
J'ly'07 


10278  Feb'06 
93     Sep  '06 


110 

108 

101 

90 

61 

62 

102 

93 

60 


No 


Low    Jiiff/i, 


126 


660 
6 


38 


May'07 
108 
lol 
J'ne'07 
J'ly'o? 
J'ue'O, 
Mai '07 
Mai'Oli 
61  Hi 
lOSHsJ'ly'Oi 
97  Nov'O'l 
80  l<'eb'07 
9638J'ue'07 
rou  May'07 
69  70 

23»4        23'4 


87  Hj  J'ly'07 
74  li 

55     J'ly  '07 
106HiAug'0> 
il2>8      U'Jig 
89^4  J'ne'07 
34     Feb '07 

105  Hi  J'ly '07 
no  Dec'06 
lllHjAug'05 
83  May'i)7 
IO2I4  Dec'05 


84  »8        85 


28 


77 


116     116 
103''8  104 


JXange 

Since 

January.  1 


1'.2  112 
98      101 

I0SH2IO4 
04 14  l04:«8 

107      107 


lo;Hil07H» 


S7J4     95 
105      11334 


88        94 
113H!ll6 
S57g    9414 


111      111 

110-'elX3a, 
U3  11734 
110'-2l]4 

67  Hi  69  "4 
113  I4  U9I4 
116     11834 


IO9I4  113 
103      103 


104     loo's 


106 H2  111 

107  no 

9434    96  Hs 

108  Hi  109  Hi 


IO8      111 

11114117 

93  Hi    94 


niHill8'4 


108    in 


100Hj102Hj 
9U34     97 
80        89 
85       87  Hi 
73       82 

uo"'iio" 


99  102Hj 
98  101  Hi 
90 Hi    93 


95->4 
11734 

111 

87'8 
873, 
103 


9  9  Hi 

126 

114 
9434 
0734 

103  4 


105  Hi  105  4 


106 

107 

99 

90 

57 


lllHi 
114 
105  Ha 

90 

76Hi 


57  Hi    7;- 
101      102 


54 
107 


67  »a 
109 


80        80  '8 
9638    96  Hi 
-00      102 
68  Hj    80 
20        3'2Hl 


87 

73Hj 

54 


8734 
82  Hj 
68 


L11Hj115H! 
8  9 '4  93  Hi 
34       34 

105  Hj  108 


S4 


a7Hj 


89 


iUlisCELLANKOU.S   BONUS— Oonclmled. 


lUniiiilncliii'iug  <!lc  Inilustrial 

Beth  Steel  lat  ext  sf  5s..  1926 
Cent  Leather  20-year  g  58.1925 
Consol  Tobacco  50-yrg  4s. 1951 
DlstU  Sec  Cor  conv  1st  g  5a. '27 
Int  Paper  Co  Ist  con  g  63.1918 

Consol  conv  s  1  g  5h 1935 

Int  St  Pump  10-yr  conv.  6s  '13 
Knicker  Ice  (Clue)  1st  g5s.'28 

Lackaw  Steel  1st  g  58 1923 

Nat  Starch  M  f  g  Co  Ist  g  63 1920 
Nat  SUirch  Co  s  t  deb  58. .1925 
Eepub  I  &  S  Isl  &  coltr  58. 1934 
If  s  LeathC0  8ldebg68..1913 
U  S  Realty  &  I  convdeb  gSs  '24 
U  S  Steel  Corp- ( coup  .<11963 

Sf  10-60yr5s.|reg  ..(il963 
Va-Car  Chem  col  tr  5s  g..l9l2 
Westtnghouse  Eife  M  s  t  6s  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
A  O 
M-N 
J-J 
M-N 
M-N 
AO 
J-J 


♦93 

93  Hi 

•69 

8 1  Hj  Sale 

108 

86 

88 

99 

9934 

97 

98 

80 

95'.i 

104  Hi  105 
77Hii*l6 
97 '4  Sale 
973„.Salo 
97  Hi  99 
92      Salt 


96  Aug'06 
93  9334 
723^  J'ly'07 
81  8I34 

105     J'ne~07 

88     J'ly'07 

100     J'ne'07 

97  Hi  Oct  '05 
97 'g       98 
83     J'ly  '07 
70     Apr '07 
96H2J'ne'07 

105         105 
77  <2       80 

98  H,  9714 
96I4  973^ 
97  J'ly'07 
917e       y2 


53 

91   99 

71Hj  79 

67 

80   90 

103Hjl08Hi 



87 -H;  92 

.... 

97  Hi  106 

6 

Ol^g  102 



82   84 

70   70 

95   97 

2 

10234  106 14 

2r, 

77   95 

389 

93  Hi  9934 

7 

94  Hi  99  Hi 

97   99 

2S 

9114  97  Hi 

Aliscellaneous 

Adams  Ex  col  tr  g43 1918 

AmSSCoof  WVag  Os....l920 
B'kl'u  FerryColstcon3g5s'4S 
Chic  Jo  &  Bt  Yard  ool  g  5s.  1915 
DetM&M  Idgr  incomes..  1911 
Int  Mercau  Marine  4'-2S..1922 
Int  Navigation  1st  s  f  53.1922 
Man  Bch  fiifc  Lgeng  43..1940 
Newp  Ne  Ship  &  D  D  5s  dl'MQ 
N  Y  Dock  50-yr  Istg4s..l95l 
Providence  Sec  deb  4s  — 1957 
Provident  Loan  Soc4H2S.1921 
St  Joseph  Stk  Yds  lst4H2S. 1930 
St  L  Tor  Oupples Stat'n*  Prop 
Co  l8tg4Hjs  5-20  year. .1917 
S  Yuba  Wat  Co  coug  6s..  1923 
sp  Val  Wat  Works  1st  6s. 1906 
U  S  Redife  Ref  1st  St  a' 68.1931 


M-S 
M-N 
P-A 
J-J 
A-O 
A-O 
F-A 
M-N 
J-J 
FA 
M-N 
M-S 
J-J 

J-D 
J-J 

.M-S 


97Hj 


,  102 


69       6934 
Sii-i 


89 


85 


96  97  Hi 

10034  J'ne'02 
41  Oct 'ou 
101  MayO, 
70  Sep  'Ot) 
69 '8  69  V 
85i2J'ly'07 
50     Feb'O-.. 


90     J'ly'07 
85  85 

99     May'06 
LOO  Hj  Sep '05 


89       91 


112  J'ly '04 

113  Hi  J'ly '00 
89  89 


10 


41 


96     103 


lOL      lol 


1'7  Sl      7038 

S5       8534 


89 
80 


95 
90 


89        96 


'  No  price  IfriOay;  latest  bid  and  asked  this -week,    a  Due  Jan     <)  Duo  Feb    d  Due  Apr    «  Due  May    srDueJ'ne    /i  Due  J'ly    j)  Due  Nov    sOntion  9al« 


CHIOAaO  STOCK  EXO HA IST&E -Stock  Uecord-Daily,  Weekly  and  Yearly 


si  OUhh—H  nt  U  hST  AND  LOWEST  HALE  PRICEH 


batvrdav 


•ice 
•ah 

•IG 
•83 

••-'I'u 

•03 

«bi) 

•J  8 '4 
•Uo 
•»2 


165 

4 

16 

"'s\ 

18 
5-1 
Si^ 
24 

4U 

22  Si 

«0 

82's 

29 

'.18 

31 


5\      5\ 

•62  Sj    6a  i^ 

•13J 


•12;; 

"70 
•104 

•M> 

'3.-* 
•107 

'50 


126 

72  S, 
104^, 

"3V»" 
lOU 

62 


•oSi 

•143      148 

■31)  Si    -11 

•lOo      120 

MOSmoT 

128>4  l-'o 

•50        52 


1'8 
(V'4 


•74        75 
113  Sj  113  "2 
•72       73 
•112     120 


•42 
•92 
10(J 
•150 
•i»y'4 

•V'>4 

11 '8 
•23 


43 

92  Si 
106 '4 
lliO 
100 
1^. 

US 

25 


Jul}/  'i2 


•160 
•3  Si 
*!3Si 
•24 

♦2S> 
•17 
*53Sj 
•83 
•23 
•til 
•40 
•2  I  Si 
•64 

• 

*2H''a 
•'.);■• 
33 

539 
63'8 
•135 
•123 

•103 

•35 

•38 
•107 

•50 


170 

4 
16 

25 

3  Si 
18 
54 
83 1« 
24 
01  S 
47  S 
22S; 

2y 

U8 
33 

esi 

63 'e 


125 
75 
103:'4 

""3V>" 
lot) 
02 


• J'. 

'O'-j      5>, 

•lir.  Sll48 
•39 -v  41 
no     110 

•  1(15  Sz  107 
12s      I2SI4 
•50        52 


Tvfsdaij 
July  23 


Wednesday 
JuUj  24 


>155 

-3S» 
•13  Si 
•  24  Si 

*2S» 
•10 
•53S) 

83 
•23 
•64 
•4u 
•21  Si 
•02 
•SO 
•SSi, 
•93 
•3IS1 


165 

4 
15Si 
25 

3S 
17 
54 
83 
24 
64  S. 
47 
22  s, 
65 
82  Si 
29 
96  Si 
31 


5\ 
53  Si 


5Si 
5313 

•135  

• 126 

•7JS2  72 
•103Sil03'4 

•35   

•38  89 
•107  109 

•50   62 


•5^1 


1^8 

_    (>\ 

145^4  147 
•40  41 
107  lUS 
10534  107 

12s  V  12»34 

'60   52 


74S4    743^ 
113Sill3\ 

72        72 
'lll'2l20 


4i'8     41'6 
92        92 '4 
105  Si  loo 
155     155 
•y9S)100 

•1^*4  1'h 

11>6     IU4 
24^4    24»4 


•74  Si    745e 
113Sill5 
72  ■«    72  Si 
'li2Sil20 


•4l»4    42 
loS'^B  lot) 

150     155 

9914  loo 

•1^4        I'f 

•n     iiVi 

•24 S»    25 


►180 

-3'-i 
'13  Si 

24^4 
2S. 
•16 

64 

i3 
•23 

64  Si 

40 
•21  Si 
'iii 
•('O 

28^4 
»95 
•31Sj 

63  Si 

'135 


170 

4 
15 
2534 

3S, 
17 
61 
83 
21 
64  Si 
46 
22  s, 
65 
82  S: 
28 '^ 
96  S, 
33 

5Sj 
53  S) 


123 

72       72 
103  Si  104 

-35     

•3a        39 

'107     109 

•60        52 


' I't. 

'5  Si      534 
144      145 


411 
107 


40 
105 
■10534  107 
129      129 

61        61 


74  Si    74  S 
•l].iSjll5 
•70       73 
•112  S>  120 


42        42 

92        92 

I0534  106 

150     IdO 

'*99        yySi 

•134       1^8 

IH4      11  ^4 

213*    24\ 


Tfiursday 
July  26 


triday 
July  26 


Last 
Last 
Last 
26  Si 
Last 
Last 

"83'" 

Last 

•64 

•45 

Last 

Last 

Last 

•2.SI4 

Last 

•30 

6Si 

63  S» 
Last 
Last 
•71Si 
Last 
Last 
Last 
Last 
Last 
Last 
Last 
Last 
Last 
•143  Si 

40 
107 
Last 
129 
•50 
Last 
Last 
Last 
Last 
Last 
•74  Si 
114 
•72 
117 
Last 
Last 
♦41 

9134 
I06 
•150 
•99 

♦134 
•11 
•24Si 


Sale 
Sale 
Sal( 

26 
Sale 
sai.e 

64 

83 
Sale 

64  S, 

47 
Sale 
Sale 
Sale 

29 
-s  ale 

35 

6»< 

53  »p 
Sale 
Sale 

73 
Sale 
Sale 
Sale 
Sale 
Sal 
Sale 
sal 
Sale 
Sale 
145 

i) 
107 
Salt 
12 1» 

52 
sale. 
Salt 
'Salt 
S  all- 
Sale 

75  Si 
lUV 

73 
11/ 
Sale 
Sale 

42 'V 

92 
106 
160 
100 

11 '4 
25 


165 

■i\ 

14 

26 
■VSi 
18 

•53  Si 

*82Si 
24  J 

•63 

•45 
.'2  J 

66  J 

SJ  J 

2814 

wr      J 

30 


iy'07 

■iie'07 
ue'O? 

26'- 
ly'07 
•ly  -07 

54 

83 
'ly'07 

64 

46 
ly'07 
lv'07 

ly'07 

29 

iyu7 

32 


534 
5334 
133 
1^5 

•72 
lOj 
38 
JS 
lOS 
il^i 
165 
16 
I 

5 '8 

•U3Si 
40 

107  Si 
lu? 

1 28  Si 

•50 

J/ '4 

8  ' 
46 

V'i 

.'6^4 

74 
114 
■'72S; 
115 
.:.34 
99  h 
42  H 


6\ 

53-8 
.I'ne'07 
J'ly'07 

73 
J'lyo7 
Apr '07 
J'iie'07 
J'ly'07 
J'ue'07 
Mar'07 
iMar'06 
J'ly'07 
J'ly'07 
146 

40 

1 10 

J'ly'07 

129 

53 
Not  05 
KeU'06 
J'ne'07 
J'ne'07 
J'ly'07 

74 
114Si 

73 

120 

May'05 

J'ly'OO 

42'<8 


CHICAOO   8TOCK 
EXCHANGE 


105 '4  106 

loO'v  155 

9914  99  Si 

13*  134 

ll'a  lUe 

24  Si  25 


Last  Sale32'^ 
Last  Salf 
Last  sale 
Last  Sale 


Jan  '07 
10  Nov '06 
i6"ti  :<lay'07 
4  Nov'06 


l(:iilron(lH 

Chic  City  Ky 100 

Cliic<&  Oak  Parle 100 

r>a     t;:el 100 

Chicago  Subway loo 

Clue  Uuiou  Tract KM) 

1)0     pret 100 

Kans  Cllv  Ky  &  Ll  ..100 

Do    pref 100 

Metropoi  W  .S  Elev..lO() 

Do     )>ier 100 

North  Chio  btroot 100 

NortliweHteru  Elev..lOO 

l>o     prel 100 

South  SideElov 100 

StreetsW  Stable  C  L  100 

Do     pre! 100 

West  Clue  street 100 

Aliscellaiieuus 
American  Can 100 

Jio    pref 100 

Amer  Badiator 100 

Do    yret 100 

Amer  ShipDlilg 100 

Do    uret 100 

Amer  Striiw  Board 

Booth  (A)  &  Co 100 

Do    pre! 100 

Cal  cfe  Clue  Canal  &  DlOO 
CentralTrust  Bank.. 100 

Chicago  Auditorium 

Chic  Brew'g<fc  ilalt'g 

Do    pret 

Clue  Ellison 100 

Clue  Pneumatic  Tool.  100 

Chio  Telephone 100 

Chlo  Title  &  Trust. . .  100 

Diamond  Match 100 

lUinois  Brick 100 

Knickerbocker  Ice. ..  100 

Do    pret 100 

Masonic  Temple 

Mil<fe  Clue  Brew's 

Do    pret 

National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    iiref 100 

Page  Wo  Wire  Fence 

People's  Gas  L&  G'kelOO 
Sears  Roebuck  com.  100 

uo      pret 100 

SwiltifcCo 100 

The  Quaker  Oats  Co.  100 

Do    pret 100 

Unit'd  Box  Bd ^  P  ColOO 

Do    pref 100 

Western  Stone loo 

Maniiis 
Bingham  Con  Mining  50 

Black  MoiintaLn... 

Daiy-West 20 

Hubbara-EUiott 


Sales 
Of  ifie 
Week 
sharci 


liange  lor  Year 
l'J(i7 


iMwest 


JHiqhest 


1.082 


10 

90 

"6b 
10 


237 

"Yo 

875 
750 


37 


54 
240 

268 

'•7l9 
26 


206 

247 

250 

3 


275 

253 

1,166 

70 
351 

20 
49u 

60 


150     Marli 
3>.jMayU 

13  Kel) 
15     }larl4 

•i\  iMiiVlS 

14  Apr2:i 
49  Mar'.i 
S3  Mai'/5 
23  .riie'J7 
62I4  J'ne21 
34S;  Apr  11' 
21     a'iie'29 

Apr  2  4 
Marl4 
Mar25 
Apr  3 
Marly 


5S 
75 
28 
■.)5 
20 


434  Jac25 

4334  Marl5 

129     Jan    7 

122SiMar'^8 

03      Mar20 

J'ly  18 

Jan    2 

Api  20 

Apr  20 

Mar  13 

Feb  27 


103 
30 
34 

106 
50 

165 


1     Jan    y 

538  J'ly  10 

129  Mar21 
38  .)'U8  3 
107  J'ly  23 
102 14  Mario 
119'.>Jan24 
4434  b'eb   1 


45  Mayl5 
2  Si  Jan  23 

25     Feb    5 

73  Si  May.!  1 
lloS..J'iielu 

70  Apr  18 
107     Apr   9 


40     Ai>rl7 

8834  Apr  1 7 

101  Si  Maris 

133     Apr    9 

98 '4  Marl 4 

i     Jan    2 

6     Jan    2 

2'2S2J'nel.^ 

32  Si  Jan  24 


205     Apr   f 

5     Jan  24 

10     Apt    {■ 

4  6  Si  J  an    2 

6i4Apr    3 

19',.JiUi    y 

65  J.an 
Jan  17 
Jnu  24 
Jan  15 
J'ly  16 

25Si  Jau25 

66  J'ly  17 
Jan  4 
J  an  15 
May  18 
Apr 


87 
28 
72 
47 


90 
34 
99 
35 


7  '4  Apr  1 1 

60     Apr  10 

133     Feb21 

130     Apr24 

80  Si  Jan  14 

109     Jau    7 

:Jar28 

J'lie  8 

Feb   8 

Jau    8 

Feb  27 


40 
40 

HI 
54 

165 


1    Jan   y 

OSiJ'ue  5 

149     Apr    3 

51     Feb   8 

134 S)  Apr   4 

U2SiMayl3 

129 Si  May  15 

57     May   2 


46  Jan  11 
2  Si  Jau  23 

27     Miir  4 

86  Jau  14 
11734  Jau    7 

84 '4  Jau  11 
120     Jan  17 


16^4  Apr  15 


57     Jau  10 

'J 5     Jan  'J'.i 

il3SiJau  161 

173  Si  May   3 

102^4  Jan  16 

2i4Apr    8 

\i\  Apr   8 

30     Feb  14 

32  Si  Jan  24 


20     Jan  22 


Ranqa  lor  L'reviout 
Year(U)U6) 


Lowest      Highest 


140 

Sep 

5 

Dec 

15 

Dec 

393^ 

J'ly 

4 

J'ly 

12  1. 

,  .M"> 

54'- 

Jan 

K> 

Oct 

'IT, 

Oct 

65 '• 

Oct 

25 

INlar 

23  V 

J'ly 

60 

Mav 

8'.) '' 

Ai)r 

27 

Mav 

97 

Ijec 

23 

Apr 

6 

J'ne 

51 

J'ly 

115 

Feu 

128  Si  Dec 

54 

Jau 

101 
17 
36 

106 
55 


Jan 
Feb 
Jan 
Oct 

May 


16838  May 

16     Feb 

1     Mar 

6     Nov 

136     J'ly 

48  Si  Deo 

lol     Apr 

103     May 

118     J'ne 

41  Si  Sep 


70  'B  Feb 
46  Slay 
1 34  May 
21  J'uc 
ij2     M  ay 

1 13  ''2  Jan 
78     Jan 

112     Dc^ 


88 '6  riy 

50      Aug 

92  I4  NoN 

101 '4  Jan 

115     May 

99  ^  Dec 

■\  Dec 

5 14  Dec 

28     Dee 

2934  J'ne 
7-4  J'ly 

14i4Mar 
3  Si  J'ly 


200  Jaa 
734  Jan 
28''h  Jan 
b>  May 
I3I4  I' en 
46 '4  -Mar 
OSi...  Feb 
93  Si  Feb 
30  J'ne 
72 '2  Nor 
85  -Mar 
28  S:  Feb 
68 '2  Mar 
99  J'ne 
3534  Nov 

102  J'ne 
60     Feb 

11 ''e  Jan 

72     Jan 


130 
136 

81 

11; 


Nov 
Jan 
Nov 
Nov 


3  i  Si  Deo 

40  Feb 
113  Si  J'ne 

64  Feb 
175     May 

16  Si  Feb 
1     Mar 


7 

165 

63 

139 

118 
147 


Jau 
Feb 
Feb 
Jau 
Jaa 
i<eb 


7134  Jan 


80  Feb 
48  .Sep 
2S2Fet) 
23  Mar 
,  9  '-J  Dec 

119  Oct 
y.">     Mar 

122  Si  Mar 


9:->Si  May 

63  Si  Deo 

99     Sep 

11  y  Si  Sep 

i  52  Si  Jan 

10634  ii'eb 

234  Jan 

1714  Jan 

42     Mar 

4434  Feb 

1 4 '4  Mar 

'M%  Nov 

438  Oct 


Ghicas^o  Bond  Record 


CHICAGO  STOCK  EXCH'GE 
Wkkk  Endi.ng  July  26 


Amer  Biscuit  6s 1910 

Amer  Strawboard  1st  6s. .1911 
Cass  Ave  <fc  F  G  (St  D)— 

58 1912 

Chio  Boara  or  Trade  4s  ...1927 

Chic  Consol  Br  &  Mlt6s 

ChtcCousolTrac4Si8 1939 

Chic  Edisou— 

Debent  6s 1913 

1st  gold  5s A1926 

Clue  Auilitorium  Isl6s...iy29 

Chic  Dock  Co  lst4s 1929 

Chic  No  Shore  Elec  68 1912 

C1UC&  Jlil  Elec  Ky  68  ....1919 
Chic  Pueum  Tool— 

Ist  58 al921 

Chlo  Kock  1  &  Pac  KH  48.2002 

Collal  Trust  g  5s 1913 

Commonwealth  Elect— 

,5s 61943 

Illinois  Tuunel  5s 1928 

Kans  City  Ky  &  Dt  Co  58.1913 
Knickerb  cker  Ice  Ist  5s. 1928 
Lake  Street  Kl — 

1st  5s igog 

Income  5s 1925 

Moir  W  Side  El— 

1st  4s 1938 

Extension  g  43 19a8 

Nona  Chic  st  Ist  68 1909 

Ist  58 191o 

Ketuuding  g  4SiS 1931 

No  Chic  City  By  4 Sis  ...1927 
North  West'n  El— 

,,15148 1911 

Ogdon  Gas  58 I945 

Pearsons-Talt  58 1916 

4-403 .". 

4-608  Series  E I ' 

4-80S  Series  F 

People's  Gas  D<fe  C  I8t6s.i943 

Kefundingg  58 1947 

Clue  Gas  Lt&C  Ist  5s.. 1937 
Consumers'  Gas  Ist  58..  1936 
Mutual  Fuel  Gas  1st  58. 1947 

Bouth  Side  Elev  4  SiS 1924 

SwUt<fc  Co  Ist  g  5s 1914 

Union  El  (Loop)  58 1945 

Union  Pacilic  conv  48 1911 

United  Box  Board  6s 

WestChic  St  Ist  5s 1928 

Tuunel  1st  5s 1909 

Debeni  68 1914 

Con.soi  g5s lyst; 

West  DivCityRy  4Si8..1932 
West'rn  stone  Co  6s 1909 

Note.— Accrued  interest  mus 


->.'S 


F-A 
J.J 

J-J 
J-D 
J-J 
J-D 

J-J 
A-0 
F'-A 
A-0 
A-0 
J-J 

J-J 
.\1-N 
.'(I-S 

-M-S 
J-D 

A-O 

J-J 

Feb 

F  A 
J-J 
J-J 
J-J 
A-0 
.\I-N 

.\I-S 
M-N 
J-D 
.M-S 
.■H-N 
M-N 
A-0 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 

M-N 
F-A 
J-D 
M-N 
J-J 
A-0 


IVice 
Friday 
July  26 


Bid 


Ask 


loo 
ys 


80 

t  79     Sale 


t 

99^8 
88 

101 
82 
06  Si 
i)6U 

88 
SO 

88'-. 
83^4 

bo 

• 

91     Sale 
93 


97 

98 

99 

t 

118 

i  9934 

ii/i" 

100^4 

98 

isaie 

100  s> 

99 '., 

73 

90 

t  be  added  to  all   Chic  ago  bo  nd 


Week's 
Eanye  or 
Last  Sale 


Low 

ibo' 

101 
100 
103 

61 


High 

Mar'07 

J'ly'07 
May'07 
Apr '04 
May'O? 


100  Si  Nov'06 

100     J'ly'07 

9634  Jau '06 


87     Feb '06 


79  79 

79  Nov'04 

80  Apr">)4 

101  May'07 

90  Dec '06 
96  96  H 

95  J'ne'07 

89  J'ly'07 
10  May'OS 

SB  J'ly'07 

81  J'ly'07 

90  Dec '06 


79 
75 


Aug'06 
Feb '07 


91  9m 

93  ^       9318 

lOOSiMar'OO 

97  J'ne'07 

98  J'ly  '07 
99 12  Sep '06 

115SiJ'iie'07 

100  Apr'07 

102  J'ly'07 

101  Apr'07 

103  Si  Feb '06 

98  98 
100^8     T'Oas 

99  1.2  J'ly'07 
114     Nov'04 

71  Si  J'ly'07 
90  May'07 
68  Si  Sep  '05 
73  J'ne'07 
73  J'ne'07 
87  Dec'06 
96Sa  Jan'OU 


No 


Mange 

lor  year 

1907 


Low    High 


100  100 

101  102 
100     100 


55        61 

ioo"ioi' 


77       81=8 


100     10234 


96 
95 


98 '4 

y6 


89  933;. 


88 
80 


90' 

85 


75       75 

89  Si   92 
92       95 


97 
98 


97 
98 


llSSill-'i'-j 

100  102  S 

101  10434 

101      102 


OS      101 

100      1021* 

98SilOO 


DO 

85 


75 
90 


73 
70 


73 
78 


price  s. 


CMcago  Banks  and  Trust  Companies 


NA.VIE 


Outstand- 
ing 
Stock t 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National. . 
Continental  National.., 
Cook  Co  State  Bavingsi 
Corn  Exchauge  Nat... 

Drexel  State 

Drovers  Dep  National 

Euglewood  .Stale 

Federal  i^ational 

First  National 

First  Nat  Engle  wood 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Kaspar  State  Bank 

.Honroe  National 

JVlutual  Bank 

Nat  Bank  of  Kepublic. 

National  City 

National  Live  Stock. . . 

North  Ave  State 

North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Praine  State 

Uaiiway  Exchange 

South  Clueago  Savings 

Security '.. 

state  Bank  of  Chicago 
.Slock  Yards  Saving-s . 
Union  Bank  ot  Chicagy 
Union  Stock  Vds  Stale 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  oi  lU 
(;hieago  Sav  Bk  &  Tr.. 
Chlcai^o  Title  &  Trust. 
Citizens  Trust  &  Sav.. 
Colonial  Trust  <fc  Sav.. 
Drovers  Trust  &  .Sav 

Farwell  Trust  Co. 

Fuse  Trust  di  Savings 
Harris  'Trust  &  Sav  ... 
Illinois  Trust  &  Sav.. 
Kenwood  Tr  <fe  Savings 
Lake  View  Tr&  Sav.. 
Merchants'  L'n&Tr  Co 
Metropolitan  Tr  &  Sav 

Northern  Trust  Co 

Northwest  Tr  &  Sav. .. 
Peoples  Tru.stdi  Sav .. 
Pullman  Trust  &  Sav. 

Itoyal  Trust  Co 

Stockmen's  Trifc  Sav  .. 

Union  Tiust  Co 

Western  Trust  cfe  Sav. 
W  SideTr*  Sav  Bk.. 
Woodlawn  Tr&Sav  Bk 


S2 ,000,000 

100,000 

500,000 

03.000,000 

4,000,000 
50,000 

3,000,000 
200.000 
600.000 
200,000 
.000,000 

8.000,000 
100,000; 
500,000 

1,000,000 
50(X,000 

1,500.000 
200,000 
300,000 
250,000 

2,000,000 

1,500,00<J 

1,000,000 

200,000 

60,000 

100,000 

250,000 

cSOO.OOO 

250,000 

200.000 

300,000 

1,000,000 

250,000 

200,000 

•2O0.0(J'O 

3.000.000 

2.000,000 

?t  500,000 

u.OOu.OOO 

50,000 

600,000 

200,000 

1.500,000 

2,000,000 

1,250,000 

4.500  000 

200.000 

200,000 

3,000.000 

750.000 

1,500,000 

20.»,000 

200,000 

fcSOO.OOO 

500.000 

200,000 

1,000,000 

1,000,000 

200.000 

200.000 


Dividend    Hecord 


Surplus  d 
i^ontsi 


.■fl.249,84S 

34,84 

140.90^ 

4.194.047 

2,884,126 

V.474 

4,365,591 

38,783 

344,077 

33,539 

7/,y35 

7,066.676 

150,6'JO 

636.0  ?8 

391.581 

187.400 

1,111,362 

100,297 

52,000 

81,213 

1,178,604 

361,9:iy 

1,3-27,039 

52,719 

5,215 

34,325 

67,836 

95,383 

14.586 

71,046 

8S,278 

1,068,513 

155,373 

35,917 

53.030 

2.566,839 

990.474 

Hy7.26o 

cl,220,313 

6,198 

536,791 

94.706 

17,6S0 

939,658 

253.257 

7,906.299 

35.137 

27./41 

4.305.288 

336.110 

1,345,084 

40,003 

54,938 

172,514 

635,429 

5.300 

999,948 

291.071 

27,862 

25.743 


In 
1905 


8 

5 
10 
12 

8 

6 
12 

6 

8 

Began 
12 
10 

Priv 
6 


6 

Began 
12-f3 
Began 

6 

6 

"'8* 
Began 

4 
Orga 

b 
None 
Began 
None 

8 

6S2 


5-1-5 

6 

Organ 

Began 

12-*-4 


12 

6 

8 
Orga 

"'s 

6 
Ineor 

"6 
Began 


7/1 
iyu6 


rer 
lod 


8 

5 
10 
12 

8 

6 
I'J 

6 

8 

3 

busin 

12 

10-flO 

ate  Ba 

6 

'io 
""3 

"'6 
busin 
12-f3 
bu.sin 

6 

6 

1138 
busin 

5 
uized 
8 

May  1, 
6 

8 
7 


10 

6 

ized  A 

busin 
12-f4 


Q-J 
An. 
J-J 
Q-J 

y-j 
y-j 

Q-J 
Q-J 
Q-J 
Q-J 

ess 
Q-J 

^.' 
Q-J 

F-A 
Q-J 


J'ly 

Dec 
J'ly 
J'ly 
J'ly 
J'ly 
.J'ly 
J'ly 
J'ly 
J'ly 

Oct 

J'ly 
J'ly 

J'ly 

Feb, 
J'ly 


Q-F 

Jail. 

Q-J 

ess 

Q-J 

ess 

Q-J 

y-j 


6 

8 
nized 

"h 

8 
porate 


6-i-l     Q-J 

busin  ess 

6     IQ-J 


Q-J 

ess 
Q-J 
Oct 
Q-J 


Last  I'aid 


'07,    2 
'06.  6 
'07.  6 
'07.  3 
'07,  2 
'07.  ISi 
'07,  3 
'07,  iSi 
'07.  2 
'07,  \h 
16.  1905 
'07.   3 
'07,   2  Si 

'07.   2 
'07.    2Si 
'07,   2 


May  '07,  1 
Jan  '07,  4 Si 
J'ly  '07,  2 
feu  5,  1907 
J'ly  '07,  3 
Dec  8.  1906 
J-iy  '07.  ISi 
Jly    '07.  ISi 


J'ly 


07.  -ic 
July   3,  1906 
J'ly    '07.  ISj 
12,  1906 
J'ly    '07.  3 


190 

5. 

Q-J 

J'ly 

'07. 

\^ 

Q-J 

J'ly 

'0/. 

•i, 

Q-J 

J'ly 

•07. 

i^i. 

Q.J 

J'ne 

'07. 

iSi 

Q-J 
Q-J 
pr  3 


Q.J 

Q-J 
Q-.J 
Q-J 
y-J 

J'ly 

Q-J 

Q-F 
d  M 


riy    '07, 
I'ly   '07. 

1907 


ISi 


Feb  4.  1907 
J'ly  '07.  4 
'07,  1)3 
'07,  1 
'07,  3 
■07.  l"* 
'07.  8 
1906 


J'ly 
J'ly 
J'ly 
J'ly 
J'ly 

8, 


J'ly  '07,  2 
May  '07,  2 
arch,  1905 


J'ly  '07,  1S« 
8op  5,  1906 
J'ly   '07,  ISi 


II  Dividends  are  paid  Q-J, -svith  extra  payments  Q-F.  1|  Includes  special  dividend  of  30%  paid  Doc.  18,  1906.  *  Bid  and  asked  prices;  no  sales  were 
made  on  this  day.  t  No  price  Friday;  latest  price  this  week.  1  Due  Dec.  31.  a  Due  June,  c  Capital  increased  Jan.  1. 1907  from  $250,000.  a  cash  dividend 
01  30  per  cent  being  declared  aud  to  be  taken  as  part  payment  for  new  stock.  /.>  Due  July,  /t  Capital  increased  from  5;3  00,000,  a  stock  dividend  ot  33is 
p  c.  being  declared  in  part  paymeut  tlierefor.  »i  Capital  and  surplus  to  be  increased.  0  Capital  increased  from  $2,000,000  and  $2,000,000  added 
surplus,     t  May  20,  tor  National  Banks,  and  M.ay  21,  '07  for  State  lusUwUlious.    x  As  of  July  1,  1907. 


BOSTON  STOCK  EXOaiN'&E-Stock  Record,  Daily,  Weekly  and  Yearly 
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Share 

rric«-i« — Mol 

Per  C'enruin  Prices 

STOCIi-S 

Sa  Ce.^ 

HaiKje  tor  Year         \iKanqe  lor   freoiout 

Saturday 

Monnnv 

IMesdav 

Wednesday 

Th-ursdav 

fYidav 

BOSTON    STOCK 

of    thi 
Week 

'           ' 

July  no 

JultiSa 

July  23 

July  24: 

July  ^5 

July  26 

EXCHANGE 

Shares 

Lowest 

JJiafiesl 

l^owesi 

Hiuiiest 

ItailroRils 

•92^8    9Sit 

9234    9314 

9334    93't 

94       943f, 

943b    943*. 

95           95 

Atch  Top  &  Santa  FelOO 

513 

8338-Marl4 

107  Hi  Jan    7 

86%  J'ly 

110%  Sep 

*y2»Q    i)-6H 

•9314    9414 

•9314     94 14 

•93I4    94I4 

Last  Sale 

f  S's      J'iy  -07 

Do    pref 100 

913,  J'liell 

10138  Jau    8 

c97  %  Dec 

105  H,  J  an 

»217>2 

217     218 H 

218     218 

218     218 

219     219 

•218          

Boston  <fc  Albany 100 

5n 

213     .I'ly    9 

240     Feb    7 

239      Dec 

257%  Feb 

•136H2 

•136     

•136     

•136     

140     140 

110         140 

Boston  iCioTated 100 

117 

131     May   !' 

162     Jau    2 

147      Aua 

160     Jan 

214     214 

213     213Hi 

'210     214 

213Hi215 

•213     214 

2  16          215 

Boston*.  liOwell 100 

186 

200     J'uelO 

•^31     Jan    7 

230     Dec 

240  Hi  Apt 

16U     160 

160     160 

160     160 

160      160 

160     160 

160         160 

Boston  ifc  Maine 100 

163 

152     Murll 

1 70     May   .^ 

i;60     Dec 

180%  Apr 

160     160 

•300          

Co    yret 100 

Boston  &  ProTidencelOO 

1 

158     May   4 
:t294''jJ'ne21 

175%Maj 
311  •-J  Apr 

*29!i     

•297     300 

298     3U0 

•298     300 

300     300 

6 

301      Fel)25 

^99  Hi  Dec 

Last  Sale 

S            J'ly  '07 

BostSuburoanEi  Cos.  .. 

8     J'ly    1 

15      Feb  16 

13     Nov 

27%  Feb 

Last  Sale 

S3          J'ly '07 

Do     pret 

52     J'ly    1 

65     J  an  Ifi 

63     Jail 

75     Feb 

•23 "-J    24 

23=8    23»6 

2359    23»g 

23'8    23=8 

23»«    2Sh 

2368       23 'e 

Boston  cfeWor  Klec  Cos.. 

850 

23     Marl:-! 

2834  Jau    2 

26     Jau 

39  '•2  Apr 

* 70 

68       70 

' 70 

♦ 70 

• 70 

Last  Sale 

• 70 

141        J'ly '07 

Do    pre! 

50 

68     J'ly  2: 
139     J'ly  11 

80     Jau  23 
160     Jan  17 

72H2  Jan 
156     Oct 

90  Apr 
182     Jan 

Chic  June  By  &  U  S  Y 100 

Last  Sale 

112       J'ly '07 

Do    pref 100 

110     Apr   8 

120     Jan    2 

117  Hi  J'ly 

127     Jan 

Last  Sale 

^6^14    Apr '07 

Con  &  Mont  Class  4. .100 

I84I4  Apr25 

18S     Feb  13 

1 873,  Nov 

190     Mai 

Last  Salt 

162       J'ly'OV 

Conn  <fc  Pass  Biv  pref  100 

152     J'lyi7 

156     Marll 

158      Oct 

163     Apt 

Last  Sale 

265       J'ly -07 

Conneoticut  River. ..100 

ueo     Mar2>s 

280     Jau    8 

2S5     Oct 

298     Apt 

*122     

122     122H2 

122  H.  123 

122     123 

•123     

•123         

FltcUburg  pret 100 

aa  By<fe  Electric 100 

63 

120     J'nel6 

135     Jan    9 

132     Oct 

145     Jan. 

• 85 

85       85 

♦ 85 

• 85 

• 85 

• 85 

3 

675     J'ne  1 

114     Mar  22 

y5     J  an 

107     Apr 

-80       82 

•80       82 

•80       82 

•80       82 

Last  Sale 

S-J         J'ly '07 

Do    Dref 100 

82     May  2  9 

88     Mar  7 

«9     Dec 

95     Jan 

195     195 

......                 .«.. 

Maine  Central 100 

4 

193     J'ne'io 

198     Jau  11 

197     Mai 

200     l>ec 

*16       17 

16       16 

16       16 

•15       15Hi 

•15        15Hi 

16           loife 

Mass  Electric  Cos 100 

04ii 

14H2Mar2'J 

20  Hi  Jan    9 

17     Jan 

23     Jn» 

• 58 

57H)    58 
•20  Hi    21  Hi 

57       57 
•20H)    21Hi 

55Hj    56 
•20Hi    21Ha 

• 56Hj 

Last  ^aif 

55           56 
^93,      Mar'07 

Do    Dref i..lOO 

225 

55     Mar -.'6 
193,  Mar  9 

71HiJan    9 
253,  Jan    -2 

59  Hi  Jau 
21=6  Aug 

•^^O^i    21V: 

Mexican  Central 100 

28  ^4  Dec 

165  Hi  165  >i 

166     166 

166     16614 

166i«l'J6Hi 

I65I4I67H 

1 6534      I66I4 

N  YN  H  &  Hart.. ..100 

836 

1593,  j'nelh 

190  Hj  Jau    2 

190     J'ly 

207  I4  J  an 

Last  Sale 

152       May'07 

Northern  N  H 100 

152     May23 

100     Juu    8 

155     Sep 

163     Feb 

Last  Sale 

222       Apr'07 

Norwich  <fc  Wor  pref  loo 

222     Apr  23 

226     Feb   2 

228     J'iy 

233  %  .Mai 

•187     18U 

• 189 

188     1883, 

18834  18S3, 

Last  Sa  le 

•188         1883, 
52         Jan  '07 

Old  Colony ICO 

Peie  Marquette 100 

23 

187 -v  J'ly  15 
52     Jan  16 

200 14  Jau     1 
52     Jan  16 

198     Dec 
53     Sep 

210     Jan 

63  Hi  Oct 

35       35 

34       35 

35       35 

35       36 

34       35 

34          35 

Do    Dref lot) 

847 

34     J'lyl9 

67     Jan  18 

50     Jau 

65     Oct 

37       37 
• 85 

38       38 
• 85 

38       40 
85        85 

•3934        40 
• 85 

Rutland  pref 100 

Seattle  Electric 100 

145 

2 

26     J'ne  5 
85     Apr  30 

45     Jan  24 
94     Jau  21 

47  Hi  Nov 
65     Jan 

64    Jan 

*85 

♦ 85 

SI9     Oct 

• 95 

11415    91  Hi 

• 95 

• 95 

• 95 

• 95 

Do    pref 100 

3 

94     J'ue2o 

103     Jan    7 

95     Jan 

1 06     Feb 

145      1451* 

U4iel44''8 

143  i-i  1443, 

144'3  11634 

146  4  147  Sg 

14539      146'4 

Union  Pacific 100 

3,894 

124     MarJH 

182H2Jau    7 

139  Hi  May 

195     Sep 

•8414    85 14 

'84 14    851, 

•fa4'4    8514 

•84I4    85 14 

Last  Sale 

Sii4      J'ly '07 

Do    pref 100 

S3H2J'iiel9 

93     Jan  15 

91     May 

9934  Jan 

1501*1501b 



••••-•          ...... 

Vermont  &  Mass 100 

7 

160%  J'ly  22 

170     Jan  30 

170     Sep 

178     Apr 

sen,  sen^ 

85  Hi    85Hi 
•99     100 

86       86  H 
*99     100 

87       87 
luO     100 

86        87  U 
•100      

87          ri7 
♦100         

West  End  St 50 

192 
97 

84     J'nel9 
99     J'ne2S 

95     Jan  25 
no     Mar  4 

92     Dec 
107     Sep 

101     Jan 

*99>2l00 

DO    pref 60 

116%  Aur 

LastSale 

14?      Jan -07 

WoicNastuSi  Roch..l00 
itliscellaaeous 

147     Jan  16 

147     Jan  15 

150     Feb 

150%  F5b 

•18»«    191s 

•ishj  igis 

•1SH>    20 

•I8H1    19Hi 

Last  Sale 

•^9         J'ly '07 

Amer  Agricul  Ohem.iOO 

15     J'ne  5 

26     Jan    !- 

21     J'ly 

34    Jan 

81       82 

82       83 

82       82 

•81       82 

82       82 

81          81H! 

Do    Dref 100 

173 

78     J'nelO 

95     Feb   7 

90     Dec 

102     Jau 

6         6 

•5Hi      6 

6         6 

-5H2      6 

6          6 

*5Hi         6 

Amer  Pneu  Serv 50 

60 

6     J'ly  16 

143,  Jan    8 

10 'i  Dec 

29     Mar 

151^    16 

16       16 

'15H2    16 

']5Hi    16 

•15Hi    16 

•15Hi       16 

Do    pref 50 

•jO 

15  Hj  J'ly  20 

33     Jan    8 

26     Aug 

46     Apr 

123i«li:3it, 

12234  I2314 

122Hil::!3 

123i4l'^3i4 

12268  123 

122Hi     123 

Amer  Sugar  Belin 100 

19& 

1163,  Mar2o 

137 14  Feb  11 

128     Maj 

156%  Jan 

126     125 

125     125 

125      126 

126     126 

•125     126 

125         126 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

64 

120     Mar25 

1313,  Jau  lb 

130     Dec 

141     Jan 

108     1081-^ 

108     IO8I4 

10734  103 

10734  103 

10734  108 

107  Hj     10734 

1,205 

al03%J'nel7 

134  Hj  Jau    2 

128     J'ly 

144% Jan 

•26'-i    2'>i2 

•26>4    27  H< 

27 Hi    27Hi 

•26Hj    27Hi 

•26  Hi    27  H, 

•26  Hi        27 

0 

24     May29 

36  Hi  Jan    7 

28     Nov 

473,  Jan 

91        91 

91       913, 

91       9134 

91  Hi    91  Hi 

9114    OIHj 

91  Hi        92 

vo    pref 100 

Boston  Land 10 

193 

90     J'ue27 

102  Hi  Jan    H 

10034  Dec 

1103,  Feb 

•3H)      4 

•3H)      4 

*3Hi      4 

•3Hi      4 

Last  Sale 

^^        May'07 

3     Mar28 

4     Jau  16 

334  Jan 

4  Hi  J'ne 

•103^110414 

•10334  lOlHi 

•103341011^ 

102  Hi  104  Hi 

•lOSHllOli-j 

"103H>     104  Hi 

Oumberl  Telep  <fc  Tel  lOo 

8 

102HjJ'ly24 

115     Jau  10 

115     J'ly 

II834  Mat 

2238    2236 

22I4        22 14 

Dominion  Iron  <fe  St 

50 

16',  Mar26 

25     Feb  19 

21 34  Nov 

34     Apr 

•73<      8 

.734      8 

•734      8 

•734      8 

Last  Salt 

8          J'ne'07 

East  Boston  Land 

7     Mar  7 

914  Jan    3 

56g  Jan 

10     Aug 

210      2111,; 

211     211 

211     211 

211     211 

211     211H! 

211Hi     2UHi 

Edison  Elec  Illiun...lOO 

429 

200     April 

230     Jan    7 

225     Dec 

260     Jan 

138     140i<i 

139     I3934 

13934  140 

I3914  13934 

139  Hi     13934 

General  Electric 100 

58>- 

136     May2b 

162     Jau2i 

157     Dec 

184     Oct 

571^    5» 

57  Hi   57  Hi 

58       5S 

•68       59 

58       69 

59           69 

Mass'chuBCttsGasCoslOO 

480 

64i4Mar26 

66%  Jan  lb 

44     Maj 

6434  J'ne 

•831a    85 

84       84 

84       84  H 

83Hj    83Hi 

S3  Hi    S3  Hi 

831^       83Hi 

Do    pref 100 

699 

80     Mar  2  6 

86  Hi  Apr  26 

84  Hi  Dec 

90     Sep 

208     208 

205     205 

210     210 

• 210 

206     206 

206  Hj     206  Hi 

Mergenthaler  Lino. .100 

236 

199     Jan    2 

215     Mar   1 

190     Mai 

210     Dec 

*2     

*2      

•2     

•2     

Last  Sale 

■^Hj        J'ly -07 

Mexican  Telephone.,   lo 

2     J'ne  3 

434  Jan  19 

3     Jan 

534  Sep 

• 50 

48        50 

65       58 

55       60 

59       66 

70          71 

N  E  Cotton  Yarn loo 

1,256 

46     J'ne  3 

71     J'ly  26 

27     Mai 

60     Nov 

•  83 

•»6        88 

66       88 

86       86 

86       68 

»8          88 

Do    Dref 100 

253 

84     May29 

90     Jan  12 

80     Mai 

9OI4N0V 

•109     111 

111     111 

110     110 

•110     111 

111     111 

N  E  Telephone 100 

35 

109     J'ly  15 

1'.'6     Jan    7 

126     Dec 

141%  Apr 

•162     I62I4 

162      162 

I6I34I62 

162     162 

163     163 

■ ••■••          .--•_. 

PnllmanCo 100 

269 

156     Maris 

182     Jan    7 

180     Dec 

268%  Nov 

•10       lOH, 

•10        10  H: 

•10       lOH, 

•10       lOV 

Last  Sale 

-Z6I         J'ly '07 

Reece  Button-Hole..   10 

0:914  Apr    5 

11     Jan  10 

9  Hi  Jan 

1 1     Dec 

106     1061.. 

106     106 

1053b  106 

•105  Hi  106 

•105Hj106 

IO6I4     106', 

Swift  <&  Co 100 

35'J 

j;i04  Maris 

113     Jau  16 

10134  J'ne 

120     Sep 

•20       21 

♦20       21 

-20        21 

•20       21 

Last  Sale 

30         J'ly  07 

Torrtngton  Class  A..  25 

20     ■3'nel3 

22  Hi  Jau  1"- 

22 14  Dec 

23     Feb 

•26       27 

•26       27 

•26        27 

•26       27 

•26       27 

„   27  Hi        27  Hi 

Do    pref 25 

lu 

24%  May  8 

27  Hi  J'ly  26 

25     J'ly 

27%  Nov 

•2         3 

«2         3 

'■i          i 

•2         3 

Last  Sale 

2  "4        J'ly '07 

Union  Cop  L'd  &  Mg.  25 
United  Bruit 100 

2     J'ne22 

6%  Jau 24 

2     J'ne 

5  %  Dec 

109  Hi  109  Hi 

110     llOHi 

110      111 

111     111 

111     111 

110%     ill 

484 

10334  Marli 

113     Apr25 

103%  May 

11334  May 

eoHj    51 

51        61 

60       50 

60       5034 

60       50 

50           60 

Un  Shoe  Mach  Corp."  25 

2,028 

50     J'ly    8 

69     Jau    2 

j;60HiDec 

86%  Feb 

27       27 

26<4    27 

•2634    27 

•2634    27 

26  Hi    26 Hi 

27           27 

Do    pret 25 

164 

25     May  1 

29     Jan    4 

28%  Dei 

32%  J'ly 

3638    36  H 

3534    36"8 

36       36  Hi 

36  Hi    363, 

36I4    36*8 

37           37  Hi 

U  S  Steel  Corp 100 

5,309 

31HiMay27 

6038  Jan    7 

3234  J'ly 

oO%Oct 

lOOHjlOO'i, 

100     100 

100    loo 

1001410014 

100     lOO's 

100  Hi     101 

Do    pref 100 

West  Telep  &  Teleg.lOO 

331 

92'4Mar25 

10734  Jan    7 

99     J'nt 

113%  Feb 

•5          6 

'5          6 

"5          6 

•514       6 

Last  Sale 

5            J'ly '07 

5     Mar2o 

9     Jau  V^ 

8     Nov 

17  "2  Jan 

• b7H. 

• 67Hi 

• 67H, 

•65       70 

Last  Salt 

i57Hi      J'ly'07 

Do    pref 100 

j;67HiJ'lyl9 

82     Jan  17 

79     No^ 

98  Hi  Jan 

......    -.-.-. 

LastSale 

72''^      J'ly '07 

Westing  El  &  Mfg. ..   50 

71  Hi  Apr  22 

78  Hi  Jan  lb 

7334  Oct 

86     Feb 

LastSale 

76         May'07 

Do    prex 50 

lUHiiiig; 

Adventure  Con 25 

76     May  6 

89     Feb 2c 

75     Nov 

98     Jan 

•2>3     3 

•2H>      3 

•2Hl      3 

•2H2      3 

LastSale 

2  Hi        J'ly '07 

2     J'ne  5 

6i2Feb20 

4%  Dec 

8%  Oct 

46       46 

•45        48 

•45        47 

•45       48 

•45Hj    47 

•45           47 

Allouez 25 

Ml 

44     J'ue2i 

74I4  JanlJ 

31  Hi  J'ly 

65%  Dec 

91"b    92H. 

9114    92  H. 

91        9216 

92       93  Hi 

9OH2     9108 

90           91 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  Sin.  25 

26,941 

79     Mar2tj 

121     Jan    6 

92  Hi  J'ly 

118     Feb 

•34       35 

•34        3414 

34        34 

3334    34  Hi 

3334     34 14 

34  Hi        34  Hi 

526 

33     J'ne  4 

63     Jan  2j 

8%.'Vu{; 

1145     Uec 

5Si8     oSS 
6^4        C3, 

"  e'li^'o'Sfe 

"'i\"'^\ 

"  6'1-j  ""63, 

o7%       673i. 
•614          ^>^ 

Anaconda 25 

Arcadian 25 

90 
410 

543,  J'ne  3 

4  Hi  J'ne  4 

75     Feb  lb 
15%  Jan  16 

57HiMa) 
2%  J'ly 

74     Feb 

684          6^4 

15%  Nov 

26       26^4 

2569    25»6 
'\      1 

25        25 

25       25 

25       25 

24  Hj       2434 

640 

20  Hi  J'ne  5 

2  8  Hi  May  t 

•34       1 

•34       1 

•34      1 

34         3, 

•34          1 

Arnold  25 

10 

3,  Apr  lb 

2     J  an    7 

%  J'nt 

2i4Dec 

•Hi      1 

•Hi      1 

•Ha      1 

•Hi      1 

LastSale 

^4          J'ly '07 

AshBed 25 

Hi  May29 

1 12  Jiin    9 

•90     Sep 

13,  J'ly 

•I2I4    13 

12  Hi    1234 

12 Hi    Vi\ 

•I214    12  Hi 

•I2I4    12Hi 

I2I4        12 14 

Atlantic 25 

250 

11     J'uell 

22     Feb 2s 

103,  May 

28  '4  J  an 

9  Hi      9  Hi 

9^8       934 
•15        15  Hi 

9  Hi      9  Hi 

9Hj      9Hi 

939       934 

9              UI4 

Balaklala  temp  certfs 

Bingham  Con  Min&S  50 

2,449 
130 

734  J'U0l4 

12  Hi  Apr   4 

15       151.. 

•15       16 

•15       16 

•15       loHi 

15           15 

123,  J'uel7 

37     Jau  14 

25     J'ly 

49%  Feb 

• -45 

• -45 

• -45 

• '45 

Last  Sale 

■40        J'ly '07 

Bonanza  (Dev  Co)...   10 

•40     J'lylo 

•80     Jan  17 

•45     May 

•90     Oct 

26^4    26^4 

27       27 

26=8  se'^t 

•2634    27 

27        27 14 

263*        263, 

BostonConC<feG(rcts)  £1 

800 

V;0HiMar26 

33i4Jau    6 

20=8  Mai 

35%  Oct 

25  Hi    25  Hi 

2538    25  H, 

25 '4    25 14 

25 14    25 -li 

25  Hi    2  b 

25  Hi        25''(. 

Butte  Coalition 16 

1,430 

20H1  Wai-26 

ayigJan    7 

25     J'ly 

42     Oct 

166     167 

168     16^ 

167      167 

166  Hi  167 

167     167 

166  Hi     167 

Caiumet  <fc  Ariz 10 

453 

148     Marl5 

198     Feb    8 

107     J'ly 

184     Deo 

805     810 

800     805 

800     800 

800     800 

800     800 

8U0        800 

Calumet  &  Hecla 25 

74 

765     J'nel7 

1000  Feblo 

675     May 

900     Deo 

29  Hi    30 

30       30 

•29  Hj    30 

*29Hi    30Hi 

•29       30 

•29           30 

Centennial 25 

50 

23H2J'iielt' 

47     Feb  lb 

17HiJ'ly 

40%  Dec 

•47      -47 

•42       -45 

«-4l       -45 

•43      -44 

•43       -43 

•39          -42 

Cons  Mercur  6old...     1 

3,310 

•35     Mar25 

■52     Jan  19 

•35    Dec 

■70     Jan 

80^4    80  34 

80       81 !» 

8OI4    80Hi 

80Hi    8II4 

8038     81 14 

79%        801, 

Copper  Range  Con  Col  00 

3,416 

7-j     Mar26 

105     Jan  14 

6634  J'ly 

86  Hi  Jan 

•15H2    l'> 

1534     16 

16       16 

•1514    16 

16        16 

15%        15% 

Daly-West 2o 

205 

14 'a  Maris 

20  Hi  Jan  23 

14     Mar 

21%  Nov 

Last  Sale 

56  Hi      J'ly '07 

Dominion  Coal lOU 

56'^J'ne28 

70  Hi  Mar  2 

61  Hi  Oct 

84      Feb 

....••  .'...-- 

Last  Sail 

110       J'ly '07 

Do    Dref 100 

loyHjJ'iyio 

114     Jaul-z 

113     Nov 

122     Mar 

•ia*     a 

•134      2 

•134      2 

•134       2 

Last  Sale 

2           J'ly '07 

Blm  River 12 

13,  Ma}27 

4i8Jan  10 

1  Hi  J'ly 

3  %  Dec 

•1414    14H. 

•14  Hi    15 

14Hj    14'-. 

•I4I4    143, 

i4Hi    1434 

133,        14  H2 

Franklin 26 

686 

1 2  Hi  J'ne  i  2 

29  %  Mar  1 

14  Hi  May 

26%  Sep 

125     125 

•120     125 

• 126 

122     122 

Qranby  Consolidated.  100 

12 

xiig  J'nel4 

151     Feb   fc 

131     Dec 

140     Deo 

16     ie'i^ 

IS^g    16 

16%    16 

16       16 

16        1616 

16           16'4 

■^4,        J'ly '07 

19  H)       19  s 

Greene-Cana  tern  ctfs 
Guanajuato  Consol..     5 

4,05h 

14     May  2  6 

17=8 Apr   fc 
5 14  Jan  1 1 

Last  Sale 

3%  J'ly  17 

4  "2  Jan 

7  %  Jan 

•26        26-»4 

20        20 

laHj    19  Hi 

•1914    19Hi 

•1914       103, 

Isle  Royale (Copper).  26 

255 

133,  Mar26 

361a  Jan  14 

15  Hi  J'ly 

29%  Jan 

•15        16 

15        163, 

15       15 

•15       36 

•15       IS 

•15           151, 

La  Salle  Copper 26 

lOl- 

12HiJ'nely 

30     Feb   8 

e^a      6't, 

"5Hi      6 

*5Hi      6 

5Hj      6H1 

5  Hi      5  Hi 

•5Hi         6 

Mass  Consoi 26 

45 

4H2J'lie  3 

914  Jan  10 

6  Hi  J'ly 

i'i%j'an 

•Hi        h 

•Hi        3, 

•Hi        \ 

♦Hi        3^ 

Last  Sale 

•55        J'ly '07 

Mayflower 25 

•50     Apr   6 

134  Jan  24 

•40    J'ne 

l%Jan 

11       11 

11       11 

11       11 

11       11 

1034    1034 

11        ^U 

Mexico  Cons  M  &  S  .   10 

775 

1034J'iy25 

I514  Jan24 

13     N01 

1434  Deo 

•I4I4    15 

•1414    15 

15       15 

14Hj    14Hi 

14        14 

14           14 

Michigan 26 

300 

12%J'ne20 

24  Hi  Jan  15 

1034  J'ne 

22  Hi  Deo 

82        82 

82        83 

8234    8234 

82  Hi    82 Hi 

82        82 

81  Hj       82 

Mohawk 26 

725 

08     Mar2b 

96  Hi  Jan  14 

54  %  Mai 

So     Deo 

♦234       3 

2  "8       234 

2'»      2'8 

2 'a      2^8 

2'8        '^''b 

2=8         2'b 

Montana  ConsolC&  C  lo 

670 

13,  Jan  18 

3H)May   7 

1^8  Dec 

7%  Feb 

•14  Hi    14^4 

•14 14      1468 

14       14 

•1414    18 

•14  Hi       1434 

Nevada  Consolidated     5 

100 

12HjJ'"el9 

20Hi  Janlb 

1 1     Jan 

23%  Oct 

SliHi    fc3H. 

81  Hi    823, 
♦1          IH 

82       82  Hi 
•1         IHi 

8234    83  H. 
•1          IHi 

8234    8314 
1          1 

81  Hi       8234 
1             1 

North  Butte 16 

6,971 
20i 

72     Mar26 
1     Marl4 

120     Jan    6 
2  Hi  Jan    4 

7434  Mai 
•70     J'ly 

117%Oct 

•1          IHi 

Old  Colony 26 

2  %  Deo 

45       45 

44  Hj    45 

44        44 

44       4434 

43 'e    4.4  Hi 

43           4334 

Old  Dominion 25 

3,38U 

36     Mar26 

63     Febl4 

33     J'ly 

6634  Oct 

•128     130 

129     129 

127     127 

129     129 

127     127 

• 128 

Osceola 25 

376 

115     Mar26 

181     Feb21 

93     Mai 

lol     Deo 

•19       20 

•19       20 

•19       20 

•19       20 

•19       20 

19           19 

Parrot  iSUv&  Copp)  10 

150 

18     J'ne24 

35     Jan  14 

2234  J'ly 

48    Jan 

•I'e      ^h 

•11»        I'-B 

•li8      1% 

•\H     w 

LastSale 

Ih        J'ly '07 

Phcenii  Oonaol 25 

1     Jan    u 

t3     Jan2i 

•60     May 

2«8  Deo 

117  Hi  118 

118     118 

118     118 

118    II8I4 

118     118 

117        117 

Quincy 25 

341 

108     Mar2o 

148     Feb   ti 

80     J'ly 

114     Jan 

5H2      6H. 

•5         5H. 

5Hi      5Hi 

•6         6S 

•638       6H1 

Rhode  Island 25 

260 

4i4J'ue  5 

1 123,  Jan  15 

3%  J'ly 

9%  Deo 

3Hj      3H 

3Hi      3H, 

•338      3H. 

3H»      3Hi 

3  Hi      3^ 

314          33e 

SantaFe((Jold<fcOop)  10 

520 

2  Si  May2-^ 

7  la  Jan    fc 

l>^''y 

63sX0V 

173^    17  V 

17I4    17H2 

17I4    17^4 

17 1«    17 14 

1634     17 

16%       163, 

Shannon 10 

4,789 

1434  Mar26 

24%  Jan  17 

534  Jan 

18  %  Nov 

109     109 

'104     108 

105     107 

105     105 

105     106 

105         105 

Tamarack 26 

165 

100     Mar26 

170     Jan  14 

90     J 'ne 

122    Jan 

23        23 

23       23=t, 

23 14    23  Hi 

23  Hi    2414 

23  >4    24 

22  Hj        23 14 

Trinity 25 

United  Copper 100 

4.594 

14%Mar26 

4214  Jan  24 

734  J'ne 

20%  Deo 

6414    64't 

64I4    64  Hi 

64 14    64  "^fc 

a;6234    62 'e 

6238    62  H: 

•02           623, 

1,757 

53     Mar2<. 

77%  Mar  7 

57%  May 

73    Feb 

86       86 

86       86I4 

85^4    86 

8534    85 's 

8568    M\ 

85 'a       85  H' 

Do      pref 100 

155 

67     Maris 

9;     May   1 

88     Jan 

111     Feb 

11       11 

11       11 

U       11 

103,    x\ 

10  Hi    11 

11          11 

Unit  States  Coal  <foOa  25 

963 

9 Hi  Maris 

13 14  Jan  22 

9%  Sep 

14%  Mai 

48 Hi    483< 

48       48 

48       43  Hi 

48       481, 

48 14    481, 

48 14         48I4 

U  S  Smelt  Ret.ifeMin.  60 

687 

47     J'ne25 

70     Jan    2 

51     Mar 

66    Jan 

43       43 

43       431, 

43        43 

43        43 

43       43 

43           43 

jjo    pref 60 

1,104 

4158  Marli 

4  9     Jan    7 

43     Mai 

47  %  Sep 

42       4634 

,43  Hi    44  I4 

44       46 

46 14    4634 

45>4    47 

46           46  V 

Utah  Consolidated...     6 

9,183 

42     J'ly  20 

79     Jau  14 

62%J'ne 

6934  Jan 

•7          712 

-7         IH. 

714       714 

7         7 

7         7 

7             7 

Victoria 25 

50 

6     Maris 

lisg  ieb27 

5%  Not 

9%Maj 

•1     

-1     

LastSale 

2^18       J'ly '07 

Washington 25 

1     May21 

3  "2  Mar  b 

•00     Jam 

2%De« 

•7H»      8Hi 

•7  Hi      8I4 

•7  Hi      8I4 

•71a      8I4 

•7Hi      8H, 

S             8 

Winona 25 

45 

7     J'ne  4 

14     Jau  23 

4     J'ly 

13%  Oct 

162     162 

163  Hi  165 

•IH      l\ 

163  Hi  163  Hi 
II4      114 

•162     163  Hi 
II4      II4 

'161     162 
•114       IH: 

162         162 
l-,           11, 

83 
136 

150     Apr  16 

1     May22 

198     Feb  11 
3%  Jan  22 

181     Jan 
•70    J"ly 

190     Deo 

•li«      II4 

Wyandot 25 

23,  Dec 

c  Before  pa 

y'tofaaaeas't 

s  caUedin  19 

i1.    *JJi(iau( 

1  asked  price 

s.    BNewstocl 

s.  tAss'tpaid.  tax-risUl 

3.    a£ 

s-diy.  &  rigi 

ta.    b  Es  stQ 

ck  dividen 

d. 

July  27  1907. J 


Boston  Bond  Kecord. 
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BOSTON  STO(-'K    KXOH-tJK 
WKKK   KMUXd  JULY    -6 


Am  Bell  Telpphone  4-. 1908 

AMI  lelcp  it  Tol  toll  U  4.S.  J9J;i 
Am  \Mit  I'ai"'''  1st  s  1  r>.H  ^  1919 
AK-ii  *  Nebraska  I8l7.s..l908 
Atcii  Tod <t  S  I'e neug  4.s . .  199;') 

Adlusfmeiit  s  4() ■Tly  1995 

Stampi'il  ..". J'ly  1995 

BoslDii  J'.iecl  Ll^litlsCGa.1908 

I'DIlMll    08 19'J4 

Bo»n>n  <fc  l^owcU  4s 19Ui 

Bostou  <K  Maiiie4V3s 1944 

Boston  Teniilnal  1st  SHiS. 1947 

Bur  <t  i\Io  liiv  ex  tjs 1918 

Nou-exeinvt  Os 1918 

Sinkiug  tuiul  4S 1910 

Butte  it  Boslou  Ist  68 1917 

Cellar  Kap  &  Mo  K  1st  7s.l91(; 

•J.l  79 1909 

Cent  Verml  1st  k 4s.. May  1920 
0  B  &  Q  Iowa  Uiv  Isl  08.1919 

Iowa  DiT  i8t4s 1919 

DebeDture  6s 19l;i 

Denver  Kxten  4s 19'2'J 

Nebraska  Exteii  4s 19'27 

B  <te  S  W  8  t  4s 1921 

IlUuois  I>iv  3Sjs 1949 

Joint  bouns  See  Gt  Noriliern 
Ohio  J  0  Ky  &  Stk  Yils  58  .19]  5 
CoU  trust  refuiullnj,'  «  431940 
CU  Mil  <fe  St  1>  iJub  1>  t5s..l920 
Ch  M  <fc  St  V  Wis  V  "liv  681920 
Chic  «  No  Mien  l8i  gu  58.1931 

Chic  &  W  Mich  gen  os 1921 

Concord  <fc  Mont  cons  48..  1920 
Conn  <fe  Pa8S  K  Ist  g  4s...l943 

Current  Klver  Ist  58 1927 

DetGrhap<fc\V  Isl  4s...  1946 
Dominion  Coal  Isl  s  lo3..1940 

Fitchburj.'  5s 1908 

4s 1915 

4s 1927 

Frenit  Elk  &  Mo  V  Ist  68. .193a 

Unstanipea  Ist  6s 1933 

GtNor  CB&QcoUtr 431921 
BeBi8terea4s 1921 


a 

■^ 

•^  r 

f^)ce 

WeeK's 

Jianqf 

^  ^ 

Iriilaii 

J\aiiiie  or 

S-= 

St  ace 

■C  "^ 

Jnli/  .'« 

Last  .Sale 

A.. 

Jaiiiiarn  J 

«i(i          yisle 

Low       Hiqh 

L01V    Bi<//i 

J- J 

9«  >g  Sale 

98  >8        98  '► 

4 

96 '4    9,v.V 

j-j 

82     

80^4        .'-O^'j 

12 

7H          11(114 

j-j 

11-2     J'ue'07 

.... 

1182      1183 

M-S 

104     MarOO 

A-O 

960^    9G'i 

1  im      ijiw 

n. 

96-'4llOI''t. 

-Vov 

88      

V87'\Muy'07 

1I87\    !i2 

M-M 

86      

85'<8  J'ne'07 

85^8    91^4 

MS 



M-S 

110      KeU'04 

J-J 



101     Sep '06 

.    -. 

J-J 
FA 
J-J 

114     Mar'tiO 
112  4  Jan '03 

llir>:'4  J'ly'07 

.... 

105      

105i4  107  ig 

J-J 
J-J 

102      Sep  '05 
99-'s  Oct  '06 

A-0 
M-N 
J-D 

100     J'ne'Ol 
123'4Nov'06 
lll'sJ'Jy'OS 

84            8-1 

83  "4    84 

10 

83        90 

A-O 
A-O 

109     May'05 
993,1  J  "uo'O? 

OS^sIO:!'., 

M-N 

UlOO'oMay'O? 

muo'B  moo's 

FA 

9  7''e  r'ue'07 



97 '8    9;)^» 

.VI- N 
M-S 

lO-J'sJ'nc'OH 
97'vMay'07 

974    97 '2 

J-J 
J-J 

90  >s  May'07 
101      J'ly '07 

90  »8    91 '-J 

101      

100     102Vi 

A-O 

92 

95      Feu'O? 



94  hi    95 

J-J 

122     Apr '06 

J-J 
M-N 

126     Feb '05 
97"^        97"-. 

97       98  Si 

fi 

97  Sj  100 

J-D 

101 

100  Hi -Tly '07 

-  -. . 

100  Si  102 

J-D 
A-O. 
A-O 
A-O 
M-N 
M-K 

99     Mar'07 
II2I4  Jan'03 
104     Nov'06 

89     Mar'07 
100     Jan  "07 

98     Apr '07 

.... 

99        99 

98      

89        90 

LOO     100 

98        98 

M-S 

103»8Api'05 

VI- K 

100     May'07 

100      100 

A-O 
A-O 

J-J 

134 '4  Nov'06 

140     Apr '05 

91^4        92^4 

9234  Sale 

29 

»8'4      97  >4 

Q-J 

92  "a    92^4 

91^  J'ly '07 



90 's    96 

IJO.M).-. 

BOSTON  STOt^K  KXOH'GE 
Wkkk  EXDIN'fi  JULY  20 


Illinois  sti'-el  deben  5s 1910 

Nou-conveitdeOen  »s...  1913 
la  Falls.t.siDUx  cist  7s..  1917 
Kau  C  Cliu  &  Spr  Isl  5.s. .  .1925 
Kan  a  Ft  S  &  Gulf  Ist  7s..  1908 

Kau  C  Ft  Scott  <fe  M  6s 1928 

Kau  CM  i4i  Bgeu4s 1934 

Assented  income  as 1934 

Kan  C  &  -M  Ry  <te  Br  1st  5sl929 
ilaine  Cent  cons  1st  7s. ..1912 

Cons  Ist  43 1912 

Marn  Hough*  Out  1st  6s.  1925 
Mexican  Central  cons  48. .1911 

Istcons  lnc3s Jan  1939 

2(1  cons  iHC  3s Jan  1939 

Mich  Teleplst  6s 1917 

Miune  Gen  Klec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph63 1908 

5s 1915 

MS 1916 

New  England  cons  g  5s...  1945 

hoston'Term  Ist  4s 1939 

NYNH&Hcoudel)  3S8l95i) 

Old  Colony  gold  4s 1924 

Oreg  By  &  Nav  con  g4s..l946 

Oreg  Sh  Line  Ist  g  6s 1922 

Repub  Valley  1st  8  f  68. ..1919 

Rutland  1st  con  gen  4>2S.1941 

Rutland-Canadian  Ist  481949 

Savannah  Elec  Istcons  58.1 952 

Seattle  Elec  let  g  63 1930 

Terro  Haute  Elec  g  os 1929 

Torrlngton  Isl  g  5e 1918 

Union  Pac  RR&  1  gr  g4s.l947 

1st  lien  conv  4a 1911 

United  ituil  conv  gen  58. 1911 
U  SSteel Corp  10-60 yr 53. 1963 

West  End  Street  Ry  43 1915 

Gold4'as 1914 

Golu  debenture  48 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  Isi,  78..  1909 


J-J 
A-O 
A  O 
A  O 
J-1) 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
FA 
J-D 
FA 
J-J 


F-A 
J-J 
M-S 
J-J 
M-N 
MS 
M-N 
FA 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


J'  ridaii 
Jul,)  in 


Hia 


99 

99 


100      lUl 
115      117 

94      

92 


1181  Sj  Sale 


L01V 

98 '8 
12  i  ^4 

98 
lOO's 
115 

941.2 

92 

9:1 
113\ 
101 14 
118 
1181  '-2 

26  4 

17^4 


97  4,  Sale 


102 


lom, 


110  Hi  Sale 


89  Sj  Sale 


Week's 
ICanye  or 
J.axl  'Sale 


■atz 


His,  II 
J'ly'uv 
J'ly '07 
Nov'Oii 
Miiy'07 

100  S. 
J'ly '07 
Dec  'O^; 
Mar'07 
May'n7 
Nov'06 
Sop  '1)5 
M.i>'04 

118 1  v. 

Oct  'Ot; 

Aug'05 


102Si  AUB'04 

97  97'-. 

100     Mar'07 

loo's  Jan '07 


9-! 

lolHi 

VI 02 'a 

\121-'8 

102 

10712 

102 

98  ^u 
1014 

97 

99  Si 
99-'i« 

H  1-1(1'* 
110 '•2 
1195^4 
100  '.J 

101^4 

102^8 

99'-.> 

89"-, 

1194'^ 

109=8 


J'ly '07 
Sep  '06 
Jan  •0.''> 
Jlar'06 
l\lay'07 
Nov'05 
Mai'(t2 
May'06 
J'ly '07 
Apr'07 
N'>v'o',; 
J'ly '07 
Apr '06 
1 1 0  ^ 
J'ly '07 
Jan  '07 
Apr'07 
Jan  '06 
aiay'07 
89'-, 
Sep  '05 
Aug'05 


So 


Jiange 

■iince 

Januari,  1 


Lnin  JJiffh, 
98 --J  ^'8  "a 
98      10034 

98"  '98 '4 
IDO'sluOig 
114      120 


92 
99 


92 
101 


7314    85>!i 


96      lOO's 
99'ijlOO 
lOO'slOO'* 


98      1063, 


102      103 


101  >j  105 
97        97 

106^6  ilioa" 


107      112^4 
94     1199 '6 
100 1.J  lOO's 
101 '4  102 


99 11:  100  "-I 
BO'S    99 


MOTK — Bu.ver  pays  accrued  Interest  In  addition  to  the  purchase  price  tor  ail  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      1|  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Eecord,  Daily,  Weekly,  Yearly 


^^llnre  J'rices — Sot  I'er  Centum  rrices 


Salurdav 
July  20 


»U       UO 


13       13 


•48ii!. 
*36^4    37 


9 '4 


• 23 

"l\      %\ 

87'a  8712 

•63 >a  64'4 


Ol'g  62ii6 
•40 '.J    41 
S'la    87ie 
23       23 
62 '4   529ie 
*40        40'i 

4O       40 
•5734    58I4 
91 '4    91% 


MoncLau 
July  2J 


90 
♦12 


90 


13       IS"* 


48'ii    48\, 
'36^4    37'^4 

9  93i9 


•86  86'ii 
62  "q  63 '4 
"i6       1 

en^eii^iB 

40''8    40^8 
8 '4       8% 


*22'-i 

52 
*40 

40 


23 
5256 
41 
40 


67'!)    57  "-i 
90S8    91I4 
31 


Tuesdav       Wednesday 
July  33  July  24 


90 
13 


90 
13 


13'u    I318 


*48'ii    4334 
•3b  "-J    37 
9>4       9 '-4 


8  8 

86       86 
62       62  "i. 


61 '•j  61^4 

•40'a  41 

•S'4  8% 

22 '2  ■  ^ 

61 '8 
•40 


52 '•2 
40 '2 
•39'tj    40'-^ 


57 -a 
91 


57'v 
9138 
31 


'90     

'I'l^.... 

30 

13'8    13'* 


M8I2    48^4 

36'8    36 'e 

9'«       9 '4 


•21 
8 
•80 
621.2 
'8 
61  »8 

•40'a 
8610 
22  ..J 
52I4 

•40 

•3934 

•57 
91 


8 
87 
6234 

61l3in 

41 
83e 

22"., 
621 'ic 

41 

4934 

53 

9114 

31 


T/iursday 
July  25 


SO        SO 
90        90  "ii 
13        13 


m^. 


4812    48 '.2 
36-4    36'4 

938  93(, 


•21 

Th 

7S 

•85 

87 

62  "2 

63 

6P8  <)23l6 

•40  ii  41 

S^ig         8  "2 

■A'i^  22 '.J 

52 'a  5358 

"40  40».j 

•3934  40'-. 

6718  6712 

9038  91 

■ 31 


f'ridav 
July  26 


♦79'q 
90 '-2 
•121a 
•25 
•13 '4 


•4812 

3634 

9'« 

•  41a 

•21 

•7'a 
•85 

6218 

6 1^4 
•40'-., 

8'l6 
21  "2 

53iia 
•40 

40 

57 

9018 
•26 


80 --J 
90  >2 
13  ".J 
30 


49 

3634 

914 

6 
23 

8 
87 
62 's 

1°16 

62ig 
41 

8'2 

22 

5334 

4034 

40 

67 

9034 

30 


ACTIVE  STOCKS 

(tor  Bonds  and  Inactive 
Stocks  see  below) 


Balrimore 

Con.  Gas  El.  L.  &  Pow.lOO 
Do     prel 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  pre! 100 

United  Ry  &  Electric   50 

Philadelphia 

.American  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America   10 

Gen  Asphalt  tr  cits 100 

Do     prelt.rctfs 100 

Lake  Superior  Corp 100 

henigU  C  &  Nav  tr  ctls.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'aGo(Pitt8b).  50 
Philadelphia  Electnct.  25 
Phila  Rapid  Transit^ ..   50 

Iteading 50 

Do    Ist  pre! 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
of    the 

Week 
Sharei, 


17 

188 
425 


445 


109 
325 
934 


320 

241) 
,235 
715 
,405 
lo2 
,650 
,825 
,621 


73 

81 
,1^8 


Jiange  lor  Year 

lyu? 


Lowest 


33  "a  Jan  15 

80  May29 
86  MarU 
13  J'ly  8 
28  J'ue27 
1012  Mar  12 


48i2J'ne20 
32<4  Marl4 

S''8Mar21 

4  May  If 
19     May  21 

634  May20 
78  Mat- 14 
67  Man  4 
13i3J'ly26 
58  "2  Mar25 
SOiaJ'tioU 

7'i,Mari4 
15i6Mar27 
4534  Mar 25 
40  MHy24 
39  J 'lie  5 
53  Mar  14 
SO"-;  MarU 
25      May  2  J 


Highest 


35  Jan  9 
85  Jan  10 
97  Jan  26 
23 '4  Jan    7 

48  Jan  7 
15     J'ne27 


51 

47'4. 

U'fc. 

8 

36 

16 

103 

7.-,'e. 

212. 

rO'iie. 

48',    " 

526'6; 

69  •'  " 
45391 
47 

6038 . 
96'  ■ 
30 


Range  lor  I^eviout 

year(lUU6) 


Lotvest       Hiahest 


35i2Dec 
80  Oct 
97  J'ly 
22  Dec 
48  Dec 
13     Dec 


Jan    2 

50 '4  Sep 

Jan  24 

3934  Jau 

Jan  14 

Jl      Maj 

Jan  25 

6     Nov 

Jan  25 

81      Dec 

Jan    8 

14'2Nov 

J  an    7 

100     Dec 

Jan    5 

65     May 

J  an    7 

"loOct 

Jan    8 

6138  J'ly 

Jan    4 

47     Apr 

Apt    4 

6i8Dec 

May   6 

c\  9-14  Dec 

Jan    7 

56'4  May 

Jan  14 

4;i»8Apr 

Jan  14 

44^8  MaJ 

Jan  22 

5818  Dec 

Jan    5 

US  112  May 

Feb  18 

25     Dec 

41  J'ne 
90  J'ne 
n;i4  Deo 
32  Jau 
62  '2  J  an 
19     Jaji 


51     Jan 

39I4  Nov 
12?8Nov 
14  Jan 
48  Jan 
23  '4  Jan 

118  Jan 
86     J'ne 

Si'-io  Jau 

73' he  Jan 

a54  ■•2  iMar 
9.'io  Oct 

J  3 1  ^4  .J  an 
83     Jan 

171616  Jan 
51  Jau 
65     Aug 

101  Feb 
32     Mar 


FHlLAUUl.l'UIA 


Mid   I  Ask 


inactive  Stoclia 

Allegheny  Val  pret 50 

Americau  Cement 50 

Amer  Pipe  Mfg 100 

bell  TeieuUone 50 

Cambria  Ii-on 50 

Central  Coal  &  Coke.  100 
Cousol  Trac  ot  NJ...100 
Diamond  state  Steel..  10 

Prelerred It' 

Easton  Con  Electric  6.50 
Klec  Storage  Bait lOO 

Prelerred 100 

Ft  Wayne  &W  V 100 

Germaiilown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A. .10 
Inter  Siu  Pow  &  Cbera.60 
Keystone  Telephone  ..60 

Preferred 50 

KeystoneWatchCase.lOO 

lilt  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref...50 
PhU  German  &  Norrls.SO 

Phila  Traction 50 

Railways  General 10 

Susqueli  Iron  &  Steel.. 6 
Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  Ind 100 

United  N  J  RR&C.IOO 
■Unit  Trac'Pitts  pref..60 
Warwick  Iron&  steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  CoaL...50 
Wilkes  oas  <fe  Elec. .100 


33 


62 


51 


21 


99 


44 


91 


1318 


8 
53 
86 
66 


41 


52  "2 


53 


2114 

20 

712 


2'2 


4434 


94'2 


ISa. 


PHILADELPUIA 


46 

8I2 
S3 

87 


Honds 

Al  Val  E  ext  78  1910  A-O 
Alt  &LVEIec  1  '2S'33.i"-A 
AjuRysconv5s  1911. J-D 
All  City  Ist  5s  g  '19. M-N 
BaUs  Ter  1st  5s  1926.J-D 
Berg&EBrwl8t6s'21J-J 
Bethle  Steel  6s  1998. Q-F 
Choc  &  Mo  1st  5s  1949  J-J 
ChOk&Ggen  53 '19  J-J 
Col  St  Ry  Ist  con  5s  1932 
ConTracotN  J  Ist  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  os  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ky  4s.  1933 
Interstate '4s  1943  ..F-A 
Lehigh  Nav  4 '2s  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4>.28  g.l924.Q-F 
Leh  V  C  iBt  5s  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Cons!ol6s   1923 J-D 

Anuuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35J-1) 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph<fe  No  1st  4s  '39  J-J 
Income  4s  1939... M-N 
NoOhioTrac  conos'  19.J-J 
Penu  gen  6s  r  1910.. Var 
Consol  6s  r  1919. ..Var 
Penn  &  Md  Steel  con  6s. 
Pa  .<fe  NY  Can  5s  '39. A-O 

Con  48  1939 A-O 

Penn  Steel l8t 5s '17  M-N 
People's  Trtr certs 48  '43 
P  Co  IstA  eol  tr  5s'49  M-S 
Con<fecoltr69l961M-N 
Pliil  Elec  gtild  trtifit  ctfs. 

Trust  cwtUs  4s 

P  &  E  gen  M  6  g  '20.  A-O 
QenM  4sgl920..A<fcO 


Bid 

Ask 

IO8I4 

.. 

:.:::. 

117 
ioi" 

"9  5 '4 

105 
106 

"95 1^ 

64''4 

65 

ibs'^ 

10834 

U8 



... 

9458 
64 

95 
66 



963e 

104"" 
97 
9912 
69 

97 
104 -2 

9713 

loo 

69 '•J 

PHILADELPHIA 


Ph  &  Bead  2d  6s  '33. A-O 

Con  M  78  1911 J-D 

ConM  68  g  1911. ...J-D 
Ex  Imp  M  4s  g '47.  A-O 
Terminal  5s  g  1941. Q-F 
P  W  <fc  B  col  tr  48  '21.  J-J 
Portland  Ry  Ist  58  1930. 
Roch  Ry&Lcon5s'54J-J 
U  Trac  Ind  gen  5s'19.J.J 
Un  Bys  Tr  ctls  4s'49J&J 
United  Rys  Inv  1st  coll  tr 

slos  1926 M-N 

U  Trao  Pit  gen  5s  '97  J-J 
Welsbach  s  f  5s  1930.  J-D 
Wlks-B  G&E  con58'65J-J 

IJALTlMiUiE 

Inactive  Stocks 

Ala  Cons  Coal&  Iron.  100 

Pref 100 

Atlanta <fc  Charlotte..  100 
Allan  Coast  Line  RR.  100 
Allan  Coast  L  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp.. .50 

Prelerred 50 

Georgia  Sou  &  Fia...lOO 

1st  pref 100 

2d  pref 100 

Q-B-s  Brewing 100 

Bonds 

Anacostla  <fe  Pot  5s 

All  &  Ch  Ist  7. ..1907  J-J 
Allan  C  L  RR431962M-S 
All  Coast  Lr  Ct)ctf8  53  J-D 

Ctfs  of  Indebt  48 J-J 

5-20  yr  4s  1926 J-J 

BaltCPa88lst5s'llM-N 
Bait  Fundg  5s. 1916  M-N 

Exchange  3 I2S  1930  J-J 
BaltAPlstesml'll  A-O 
BaltTraclst6s..'29M.N 

No  Bait  Dlv  5s  1942  J-D 
Cent'l  Ry  con5sl932  M-N 

Bxt&  Imp  58.1932  MS 
Chas  CllyRy  1st  6s  '23  J-J 


Bid 


108'2 

109 14 

10034 
117 

"99" 

■98" 

101" 

98 
82 

74 

75 

10712 

71I2 

"ii" 

'so" 

97  >2 
245 
87 
10 
29^8 
21 
92 
70 
5 

100 


91 '4 
105 

79 

80 
10134 
107 

97 


10712 

110 

108 

107 

loo 


Ask 


99 
260 
90 
12 
31 
24 
95 


100', 


94  ^ 
108 

82 

8212 
102  Si 
108  "^ 

98 


109 
115 


BALTLtlOUE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  0  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.. '22  J-D 
City&  Sub(Was)lst5s'48 
Coal  &  I  Ry  Isl  5s'20F-A 
Col&Gruv  lsl6s.l916J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga  &  Ala  1st  con  5s  '46  J-J 
Ga  Car  <fe  N  1  st  5s  g  '29  J-J 
Georgia  P  1st  6s... '22  J-J 
GaSo  &  Fla  1st  5s  1945  J-J 
G-B-S  Brew  3-4s  1951M.S 
2d  income  5s  1951  M-N 
KnoivTrac  1st  5s  '28A-0 
LakeR  Kl  1st  gTi5s'42M-, 
Memphis  St  Ist  5s'45  J-J 
MetSt(Wa8U)l6t5s'25FA 
Mt  Ver  Cot  Duck  Ist  5s. 
NptN<feO  P  1st  53'38  M-N 

General  os 1941  M-S 

Norfolk  St  Ist  58 '44. .J-J 
Norlli  Cent  4 '28  1925  A-O 

Series  A  08  1926 J-J 

Series  B  5a  1926.... J-J 
Pitt  Un  Trao  5s  1997. J-J 
Polo  Val  1st  5s  1941..  J -J 
SavFlacfeWest53'34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  58  1926-J-J 
South  Bound  1st  5s. .AO 
aKlL<&Pl3l4i28'29M-N 
Un  Ry  &  El  1st  in  '49  M-S 

lncom©4sl949 J-D 

Funding  5s  1936. ..J-D 

Virgiaia  Midland— 

2d  series  63  1911. ..M-S 

3d  series  6s  191 6.. M-S 

4th  eer  3-4-5s  1921. M-S 

6th  series  53  1926. M-S 

Va  (Slate)  3s  new  '32. J-J 

Fund  debt  2-3s  1991.  J  J 

West  N  C  COU  6s  1914  J-J 

WesVaC&PlstGg'llJ-J 

Wil  ai!  W^eld  58--1936.J-J 


Bi<i 


90 


107 
102 

10_"2 

110 

102  I2 

107 

102  "-J 

iOJ 

113 

105 

53 

22'fe 
102'.., 
107 


108 

79  "i 


105 
107 
110 
110 
lO.S 
106 
lot) 

70 
105 
105 

88 

863, 

51 

80 

105 

107 
100 
107 

89 

89 
105 
10,234 
109 


Ask 


94 


109 

102  "^ 
1031-4 
114 
i03 
ills 
103 
1.03  "i 
117 
HJ6 

64 
23  "4 

103  "2 


no 
7934 


no 


111 


70'4 

lbs"' 

89 
87 
54'* 

105 'a 


90 
91 

ib'.i'ii 

llO 


«  Bid  ana  aaked  prlee«;  no  »aUs  on  Uiia  day.    n  Ifii-rlghts.     |l*7.50pald.    t  ?15  paid.    *  $10  paid,    i  $35  paid,     a  Koooipjs.     6  $25  p»UL      «»30p»ld. 
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Volume  of  Business  at  Stock  '^xcaan2:es 


TiiA-NSAUriOJS'S    Ai 
DAILY 


THK  JSEW    i'ORK   STOOK   ISXCilAJSiaE 
WEEKLY    AND    YEARLY 


Week  'nding 
Jxay2<i 

l:iU7 

Stnck-s 

Railroad  Ac 
Bonds 

State, 
Bonds 

V  s 

Shares 

Par  value 

Bonds 

Banirday  ........ 

Monday 

Tuesrtay 

Wednesday 

Thursday 

Friday  .... 

246,372 
477.059 
371.544 
676,236 
7>-7,7'i2 
553.926 

$21,742,200 
43.350,900 
34, •103.900 
63.003,600 
6<,3'-n),700 
46,973,850 

$251,500 
866,500 
828.000 
l.OtW.oOU 
1,177.000 
1,110,000 

$4,500 
41,200 
39.500 
46.500 
94,500 
61.500 

$500 

Total 

3.112,859 

$277,874,150 

.f5,301,500 

$287,700 

$500 

Sales  at 

Hew  york  Stock 

£xc/ianye 

IVee/e  ending  July  26 

January  1 

to  July  26 

-* 

1907 

1906 

1907 

1906 

blocks — Is'o.shareb 

Par  value 

Bank  sliares,  par.. 

BONDS 

aovernment  bonds 

State  bonds 

fiR.  and  mis.  bonds 

3.112.859 

+277,874,150 

$1,00J 

$500 

287,700 

5,3ul,5U0 

4,613,9,-.7 

$410,386,450 

$6,500 

$10,000 

622,000 

6,76i'.500 

127,993.603 

$10,900,460,135 

itil93.30U 

$474,800 

29.586,100 

228.063.300 

162.702.154 

$U,423.4U4,0.-,0 

$337,100 

$1,270,000 

49,556,150 

375,206.300 

Total  bonds 

$5,589,700 

*7 .332.500 

$258,124,200 

$426,032,450 

DAltiY   TRA_NSACT10NS  AT    THE    BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

July  96 

1907 


Saturday  

Monday 

Tuesday 

Wednesday . . 

Thnrsaay 

Friday 


Tot:ll 


Boston 


Listed     enlisted 
sharei      shares 


10,677 
11.773 
8.441 
14.586 
11,372 
12,962 


69,811 


5,905 
6,169 
5.184 
8,571 
5,631 
6,513 


Bond 
sales 


$1,000 
48,000 
iy,0'.;o 

34,000 

7,000 

11,000 


37.973'     $12i»,00l> 


Philadelphia 


Listed      Unlisted 
shares       shares 


3,287 
11,739 
10.924 

9,867 
19,972 
13,502 


69,291 


5,559 
7,585 
2,551 
4,878 
4.554 
8,287 


33,414 


Bond 
sales 


$23,100 
21,000 
10,600 
14.400 
20,200 
20,700 


*  116,000 


Outside  Securities 


A  Wpfkln  Review  of  Outsida  Market  will  be  found  on  a  preceding  pane. 


Street  Kailwnys 

NliW   YORK  CITY 

Bleeck  iStcfc  Ful  V  stk:  IOIj 

Ijlst  mort  4s  1950  ..J-J 

^  B'y  <fe  7tU  Ave  stk  . .  100 

1i2auiort  58  1914  ...J-J 

Con  OS  1943    See  Slock 

B' way  Surl  1st  5s  gxi  1924 

llCent'l  crosst'u  stk. .100 

Ijlsl  JI  6s  1922  ...M->; 

1]Ceu  PkN  <fe  E  K  stk. 100 

i|Chr'l'r&  10th St  stk  100 

Colcfc  9tli  Ave  OS  See  Slock 

Dry  I>  E  B  &  B— 

Ijlsl  gold  6s  1932... J-D 

TJScrip   6s  1914  ....F-A 

Eighth  Avenue  8tk..lOu 

1i.Scrii)  6s  1914 F-A 

T142d&GrSlF'y8lk..l00 

42d  StM  <fc  StNAv..lOO 

lUstmort  6s  1910  .M-S 

1i2d  Income  6s  1915  J-J 

Inter-Met— See  Stock  Ex 

Lex  Av  cfc  Pav  F  5s  See  Si 

Metroyol  street  Ky.  100 

Nmtli  Avenue  stock. 100 

Second  Avenue  stocklOO 

Hist  mort  5s  1909  M-N 

ConsolOs  1948....    F-A 

HSixth  Avenue  stock  100 

Sou  Boulev  5s  1945. .J -J 

So  Fer  Ist  5s  1919. ..A-O 

Third  Avenue    See  .Stock 

Tarry  vV  P  <fc  M  5s  1928 

VkersStRR  5s  1946A-0 

28lli  Ai  29th  Sts  Ist  os  "90 

lITweuty-Th'd  St  stk  100 

Union  Ry  1st  5s  1942  F-A 

Westchest  Ist  6s  '43  J  -J 

BKOQKLYN 

A-tlan  Ave  5s  1909. .A-O 

Con  5s  j^  1931 A-O 

B  B  <fc  W  E  58  1933. .A-O 

Broolilyn  City  stock...  10 

Con  us    See  Stock  Excli 

BklnCrosslu  5s  1908.J-J 

Bku  Hgts  Ist  6s  1941  A-O 

Bklnyco&Sub    ^ee  Stk 

Bklyn  Rap  'I'ran    See  Stk 

llCouey  Is.  &Bklyu  ..100 

l8tcoflsg48  1948. .J-J 

Brk  C  <fc  N  5s  1939. J-J 

Gr'pt&Lorimer  St  1st  6.s 

Kings  C.El — 48  See  Stock 

Nassau  Elec  pret 100 

58   1944 A-O 

l8t4s  1951 See  St 

N  Wb'g&Flatl8lex4'i2S 

Bteiuway  Isl  6s  1922. J-J 

OTHER  CIl'IBS 

iJuflalo  Street  Ry— 
Ist  cousol  OS  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  See  C 
Columbus  (O)  St  Ry..lOO 

Preferred 100 

Coinm  Ry  con  os    See  Pli 
C^osst'wn  l8t5s'33.J-D 

Grand  Rapids  Ry 100 

Preferred 100 

Lake  St  (Chic)  El  See  C 
VLouiHV  St5sl930..J<feJ 
L,ynn&  Bos  Ist  58  '24. J-D 
TINew  on  Rys  &  Lsjt.  100 

UPreferred 100 

UGen  M  g  4^28  '35  See 
Nortii  Chic  Street  See  C 
Pub  Serv  Corp  of  N  J 100 
Tr  ctfs  2%  to  6%  perpet 
CoU  68  g  notes  '09  M-Jf 
North  Jersey  St  By  100 

Ist  48  1948 M-N 

ConsTracofN  J...100 

Ist  5s  1933 J-D 

New'k  Pas  Ry  58  '30J.J 

Rapid  Tran  St  Ry..lOO 

Ist  58  1921 A-O 


Bid 

26 

82 
210 
100 
Exch 
100 
230 
108 
150 
130 
Exch 

100 

91 
300 

98 
340 

60 

'Auo 

68 

cha'ge 

k  Exc 

86 

140 

150 
ilW) 
«102 

14U 
i    98 

noo 

Exch 

i    95 
}    95 

noo 

00 

MOU. 

97 

5  99 
O02 
95 
197 
list 
1(10 
90 
Exch 
Exch 
100 
88 
lOi 
102 
Exch 

65 

104 

k  Exc 

99 


5105 

no4 

hicago 

99 
10712 
Oa  lisl 
}100 

59 

84 
hicago 
no4^4 

no2 

21 12 

07 
StkE 
hicago 

90 

65 
i    93 

40 
}    figirz 

711-. 
n02'-,, 
5105 
225 

no5 


Ask. 

30 

86 
220 
104 
Ust 
105 
270 
115 
165 
150 
List 

102 

95 
35U 
105 
390 

75 
102 

73 

list 
lisl 

92 
160 
170 
102 
107 
170 
104 
103 
list 
100 
100 
103 
360 
106 
103 


200 
102 


list 
list 
150 

92 


list 
75 


li  Usl 


110 


106 


list 


105 

64 

88 
list 
105  H) 
103 

2134 

67 1« 
X  list 

list 

95 

67 

94 

50 

69  >2 

73 
10311 
107 


.Srreet  KniUvays 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hobifc  PatersonlOO 

48  K  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug6s  1953 M-S 

NoHudCoRy68'14J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  68... .1914  opt  A-O 
So  Side  El  (Clue)  See  C 
Syracuse  Rap  Tr  58  1946 
Trent  P  &  H  58  1943J-D 
United  Rys  o(  StL — 

Com  vot  tr  ctls 100 

1]  Preferred 100 

ften  4s  1934 SeeStk 

UnitRysSanFran  »S«eStlc 
WasliRy  &  El  Co.. ..100 

Preferred 100 

48  1951 J-D 

11  West  Chicago  St  ....100 
llCong  5s  1936.. ..M-N 

Uas  Securities 

NEW  YOBK 

Cent  Un  Gas  os  g'27.J&J 

Con  Gas  (N  Y) See  St 

llMutual  Gas 100 

New  Amsterdam  Otas — 

IsC  cousol  68  1948. .J-J 
NYcfcERCias  1st  68'44J-J 

Consol  5s  1945 J-J 

NY& Richmond  Gas.  100 
Nor  Un  1st  5s  1927. M-N 
llStamlard  Gas  com  ..100 

llPreferred  100 

l8t  OS  1930 M-N 

OTHKK  CITIES 

Amer  Light  &  Tract. 100 

Preferred 100 

Bay  State  Gas 50 

Binghainton  Gas  5s  1938 
Brooklyn  Uniou  <+as  deb 

68  1909  couv  '07. ..M-S 
Buffalo  City  Gas  stoclclOO 

1st  5s  1947  See  Stock 
Con  Gas  of  N  J  5s '36  J-J 
Consumers'  D  H  <fe  Pow— 

58  1938 J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1926. .J-J 
Ga8&  Ei  Bergen  Co..  100 
IIGr  Rap  Gist  5s '15  F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

Ist  68  1908 M-N 

Indianapolis  Gas 50 

iBl  g  58  1952 A.O 

Jackson  Gas  6a  g  '37.  A-O 

Kansas  City  Gas 100 

IlLcclede  Gas loo 

llPreferred 100 

Dalay'eGaalst  6s'24.M-N 
Log&WabV  lst6s'25.J.D 
Madison  Gas  6s  1926.A.O 
Newark  Gas  68  1944. Q-J 
Newark  Con.sol  Gas. .100 

1iOong68  1948 J-D 

No  Hudson  L.  H  &  Pow 

5s  1938 , A-O 

IIO&IndCNat&lll.lOO 

l8t  68  1926 J-D 

Pat  &  Pas  Gaa  &  EleclOO 

II  Cong  5s  1949. ...M-S 
St  Joseph  Gas  58  1937.J-J 

Electric  Companies 

Chicago  Edison  Co  See  C 
H  KingsCo  El  LcfeP  Co  100 
Narragan  (Prov)  El  Co  60 
N  Y  <&  Q  El  L (fcPowColOO 

Preferred 100 

United  Electric  of  N  J 100 

48194B J-D 


30 

671^ 
Exch 
Exch 

37 

77 

80 'e 

30 


95 
Exc 
nl60 


i  90 
4100 
i    98 

33 
'i    90 

80 

100 

«i02 

90 

87 
h 
i  90 

110 
6 
Exch 

i   89 

il02 

275 

115 

40 

60 

i    95 

105 

10 

50 
i  90 
i   94 

50 


68 '4 
116 

98 


Bid      Ask 


35 

i    67^) 

112 
i  96 
{lOti 
«102 
ilOO 
4110 

noo 

hicago 

noi 

i 


loz 


list 
103 
102 


67^. 
list 
list 

38 

78 

8118 

32 

75 


93 
h  Ust 
175 

91  Si 
103 
100 

36 

98 


106 

98 
89 

\ 
100 

115 

7^2 

List 
92 


90 

40 

25 

4103 

4128 

89 

105 

8102 


22 
65 
9,S 
bO 


hicago 

118 
t    95 


65 

i    68 


11 '1 

44 

56 

100 

108 

20 
58 
98 
99 


94 


45 

35 
108 
131 

91 
105  S 


28 

70 

102 

86 


Ust 

122 

98 

6L) 

75 


69 


I'elesr  iSc  Telephone 

11.\mer'l'olear<fe  Cable  100 
^ICentrai  iV;  SoAiiier.  100 
Coramer  Un  Tel  (N  Y).25 
Em|i  &  Bay  State  Tel  100 

Franklin 100 

llGold  &  Stock 100 

Hudson  River  Teleph  100 
liN  Y&N  J  Teleph. ..100 
II  Northwestern  Teleg.  50 

Pacilic  &  Atlantic 25 

llSouthern  &  AUantio  25 

Ferry  Coinpanies 

Brooklyn  Ferry  stocklOO 

B&NYlstOs  1911.  J-J 
.^J  Y  <fe  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

N  Y&  Hob  con  5s'46.J-D 

Hob  Fy  1st  58  1946  M-N 
N  Y&  N  J  2d  5s  1946. J-J 
10th  &  23d  Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 
llUnion  Ferry  stock  .100 

Hist  58  1920 M-N 

Short  Term  Notes 

AmCi!?serA  4s'll.M-S 

Ser  B4.S  Mchl5'12.1Vl-S 
Am  Tel  &  Tel  g  5s '10  J-J 
Allan  Coast  ]j  .js  '  iO.M-s 
HuttiiochifcP  g4  4.s'09F- A 
CeutCross'n  gu5.s'09IVl-N 
dies  &  Oluo  OS  J'e  28  '0; 

6s,  July  1,  1910 

Cliic&  Alt  5s  1912. ..J- J 
Ch  RI&  Pac  4'2S'0-tA-0 
Chic  Jb  W  Ind  5»'10F&A 
Ciu  Ham  <fe  D  4  '.,^s'08.M-S 

C  C<fc  StL  5s,  June '11 

Erie  68,  Apr  8  190-< 

Interb  R  T  g  4s  1 908  M-N 

5sMoh  191u M-S 

Kan  C  So  g  5s  Apr '12  J-J 
LackSteelgos  1909..  M-S 

6s  g  1910 M-S 

Lake  ShdfcM  So  6s' 10  F-A 
Lou  c&  Nash  g  OS  '10. M-S 
Mich  Centos  1910  ...  F-A 
Miun&StLg5s'll..F-A 
Mo  Pac  5s  Feb  10 '08.  F--\ 
NatotMex  5s'07.opl  A-O 
N  Y  Cent  5s  1910....  F-A 
Penn  Gogu4'.,,8  1907 M-N 
PaRRSsMar  15  'lO.M-S 
St  L  M  So'east  4  "-jS'OO  J  -D 
StLc&SF  g4'-^'08... J-D 
Soutli'u  coU  tr  5s  '09.A-t) 
South  Ry  g  5s  1910..  F-A 
Tidewater  Cou  Co  6sl90'.i 
U  S  Rubberg5s'08..MS 
Wabasli  5s,  May  ll)  190.i 
WestinghEldi  M6S.1910 
Wheel'a  &  L  E  5s  '08-F-A 

liaili-oatl 

Chic  Peo  &  St  L  pref.lOO 

Deijosited  stock. 

Undeposited  stock 

Prioriien  g  4  '•2s'30McfcS 
Cou  mtg  g  58  1930. J&J 

Income  58  1930 

GhicSubway 100 

Ft  W  &  Den  Cy  .-.Id..  100 
Great  Northen  Ore     See 
N  Y  N  H  da  Hartford- 
Con  deb  3 I2S  1956.  J  &  J 
Nortu'u  Securities  Stubs 

Pitts  Bess  As  LE 50 

Preferred 50 

H  Railroad  Securities  Co.- 
lU.C.stk.tr.cfs.ser.A'o. 
Seaboai'tt  Com))any — 

let  prelrred loO 

Com  ifc  2d  pref.A'ee  Bait 
Seaboard  Air  Line— 
CoU5sextMay  'li  .M-S 

Industrial  and  lUiscei 

Ahmeek  Mining 25 

Alliance  Realty 100 

AUis  Chalmers  Co  Ist  m 

8  f  58  '36  opt  '16..  J- J 

American  Book 100 

Amerioan  Brass lOo 

IIAmericau  Can  See  Sloe 
American  Chicle  Co..  100 

Preferred 100 

Am  Oraphopho  com. .100 

Preferred 100 

Amer  Hardware 1  Oo 

Am  Malting 6s  19 1 4. J-D 
Amer  Press  Assoc'n.lou 
Am  Soda  Foun  com..  100 

Ist  preferred loo 

2d  preferred 100 

Am  St  Found  6s  '35  A&O 

Ameman  Surely 50 

American  Thread  pret..5 
AmTobac  (new)  comloO 
Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred loo 

l8tsfg6s'19op'09.J-J 
pjarney  &  Sm  Car  ...  100 

DPreferred 100 

HBethl'm  Steel  Corp  .100 

UPref  erred 100 

BUss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar 100 

Borden's  Cond  MUk..  loo 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Min..l5 
Casein  Co  of  Am  com..  100 

Preferred lOo 

Casualty  Co  ot  Amer.  100 

Celluloid  Co 100 

Cent  Fireworks  com. loo 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Century  Realty 100 

Chesebrongh  Mfg  Co  100 

City  Investing  Co loo 

llClatlin  (H  B)  com..  ..100 

1]l8t  preferred 100 

IJ  2d  preferred 100 

Col  &  Hock  Coal&  1  pf  100 

1st  g  5s  1917 J-J 

Col  tr  68  Oct  1956.. J-J 
IConsoUdCar  Healing  100 


Bid 

75 

110 

113 

75 

45 

110 

00 

109 

110 

72 

96 


98 
60 
70 

noo 
no4 
noo 

30 
i   70 

25 
85 


89  \i 
88 '-y 
97  1^ 
98 

991* 
99 't 
96^1 

98^4 

9  J 
72 
97^, 

97  i^ 
963b 
94 

9.>'-2 

93 14 
99 
98 'fc 
98^4 
97 
99  V 
9  9 '6 
99 
99 'b 
98^2 
96  >« 
961* 
97 

99 
99 14 
95 
99^4 
96*4 


90 

60 

5 

2612 

Stk'E 


i   97 

lOu 

t     '.^9 

f    70 

80 

65 

Exch 

i   96 


70 
110 

i   69 

160 

118 

k  Ex 

185 

90 

45 

80 

129 

99 

95 

1 


ASK 

90 

120 


55 


63 
113 
115 

80 
100 


75 

ibvr 


40 
85 
30 

88 


90  H 

90 

97*2 

9SI4 

98 

9S 

99^6 

100 
98"-., 
991 
9S"v 
78 
98 
95 1< 
97^, 
960. 
951* 
96S 
94 14 
99^4 
99  "t 
98'- 
98 
99  "b 

100 1^ 
99i< 

100  V 
9b=» 
96^2 
96^8 
98^4 
94", 
99  Si 
99^1 

9566 
lOOift 

97 


IHi 

2 

100 

70 

U) 

26 


X  list 
99 

11212 

31 

74 

90 

60 

Ust 

97 12 


80 
120 

72 
170 
122 
Ust 
190 

97 


186 

I      4 

295 

37 

96 

1 

2i>i 

83 


13 

40 
125 
125 
325 
167 
107 

IOI4 

25 
2 

65 
Vzb 
128 

10 

65 

--■4 

15 

68 
185 
400 

90 
100 

90 

93 

74 
1    82 

97 

38 


t 

t     16->4 

t    20 
t      l»h 

f         l-'4 

212 

i   88 
60 
12  >b 
16 
55 

11)2 

40 

200 

noo 

o 

35 

126 

48 

87 

125 

Exch 

110 

83 

16 

58 

6 

63 

107 

52'.. 

t    13 

195 

52 

130 


125 

Stk  i 

15 

75 

3 

t       4=6 

13 


InilUNlrinI  iiiid  :>liweei  Bi<l 
Cous  Ily  Ltgit;  Rctri.i.'.  lOli  3 
Cou.soi  Rubber  Tirc.lOo         3^.! 

Preferred lOo       20 

Debeuture4s  1951  A&O       25 
Cons  Storage  Battervlou         8 
Corn  Prod  Ret   See  Stock   Exch 
liCruciOle  .Steel loo 

UPref  erred U>0       69 

HDi.amond  Match  Co. 100     127 
Domi  niou  Copper(uew)  1 0 

Douglas  Copper 5         O'-^i 

i!.ieclric  Boat 100      30 

Preferred 100      81 

Electric  Vehicle 100 

Preferred lOC         4 

Empire  Steel 100         9 

Preferred loo      00 

DFederalSugarolNYlOO      57 

HPreterred 100    xlSh 

IIGeueral  Chemical  ..100      64 

llPreferred 100      &6 

Gold  Hill  Copper 1 

Greene  Cananea 2(i 

Greene  Con  Copper...  10 
Greene  Consol  Gold...  10 

Greene  Gold-Silver 10 

HuggenheimExplo'n.lOO 
Hackensack  Water  Co  — 

Ret  g  4s  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Preferred 100 

1st  .g  5s  June  1  '22. J-D 
Hecker-Jones-Jew'l  JMIU 

1st  68  1922 M-S 

Her'g-Hall-Mar.new.lOO 
Hoboken  Landdc  iiuplOO 

116s  1910 .M-N 

Houston  OU 100 

Preferred luo 

Hudson  Realty loo 

ItngersoU-Raud  com. 100 

llPreferred lOli 

Internat'lBankiugColOO 
IJInt'n'l  MerJIar  SeeStV 
Internat'l  Nickel 100 

Preferred lOo 

International  Salt 100 

Istg  OS,  1951 A-O 

lulerualional  Silver. lOo 

Preferred lOl) 

Ist  6s  1948 J-D 

r^ackawanna  Steel... KH' 

Lanston  Monotype 20 

Lawyers  Mort  Co 100 

1|Leh&  Wilkesb  Coul.5u 
Lord  &  Taylor 100 

Preterrett loo 

11  Loril  lard  ( P )  pref  . . .  1 IH 
Mackiy  Companies  See 
Madison  S(i  Garden. .100 

2d  6s  1919 il-N 

UManhatt  Beacii  Co. 100 

Manhattan  Transit 20 

-Mex  Nat  Construe. pflOO 

Mitchell  Mining 10 

Mouongahela  R  Coal. .50 

Preferred 50 

Mortgage  Bond  Co...  100 

Nat  Baiik  ot  Cuba lOl) 

National  Surely 100 

Nevada  Cous'd  Copiier.S 
Nev-Utah  Min  cfe  sm.li 

IINew  Central  (;oal 20 

N  J  Ter  Dock  &  liup.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  <fc  Security.  100 
liNew  York  Dock 100 

llPreferred luo 

N  \^  Trausportatiou...20 
Niles-Bem-Pouticom.lOO 

Nipissin.g  Mines 5 

IjOutario  Silver 100 

Otis  Elevator  com 100 

Preferred lOfi 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Mauutacturing.lOO 

Ist  preferred 100 

2d   preferreit 100 

Pratt  <fc  Whitn  pref. .100 
Public  Serv  Corp  of  Va 

Istm  g  5s  Jiiiy  1936  opt 
Realty  Assoc  (Bklyn)luO 
Royal  Bak  Powd  pref.lOO 
Safety  Car  Heatik  Lt  100 

Seneca  Mining 25 

Singer  Mtg  Co 100 

Sland.ard  Cordage 100 

IstM.g.BS.'oi  red..  A.O 

Adjust.  iM. 5s.. \pr  1 ,  193 1 
Stanaant  Couylei  comlOO 

Preferred 100 

Standard  Milling  Co. 100 

Preferred 100 

1st  58  1930 M-N 

Standard  Oil  of  N  J.. lot 

Swift  &  Co  See  Boston  SI 

1st  58  1910-1914.. .J-J 

IJTexas  &  Pacilic  Coal  100 

1st  68  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapali  Min  (Nevada). i 
TrenlouPotteries  comlOO 

Preferred  new    100 

Trow  Directory 100 

Union  Copper lu 

Union  Typewr  com. .100 

Ist  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred 50 

1IUnitedCigarMfg.,pf.lOO 

United  Copper 100 

Preterred 100 

U.  S.  Casualty 100 

U  S  Envelope  com. ..100 

H  Preferred 100 

U  S  Steel  Corporation— 
Coltrsl5s'51opt  '11  .. 
Coltrst58'51  ni>t  opt.. 
U  STit  Gu<fc  Indem.lOO 
11  Utah  Copper  Co.  See  S 
Waterburv  Co,  com. .100 

Preferred 100 

Westchester     <fe     Bronx 

Title  &  Mort  Gear.  100 

Western  Ice 100 

Westmgh  Air  Brake. .50 
1:75      HWest  El  &  Mfg— 6s  .See 

85       While  Knob  Min 10 

lu  1  ly      Preferred 10 

4  2       Worth uiir  I'liniii  urot.  lilO 


ASK 

4 
5 

25 

27 
11 

list 
8'« 
70 


5^0 
10  hi 
35 
87 

H 
12 
12 
65 
67 
8a 
7U 
99 

2'9 
16 
30 

1^4 

1'8 

220 

93 
70 

12  la 

IS 

65 

106 
45 


7 

42 

135 


82 
130 
LOl 
LOO 

26' 
6 

92 
195 
5 
295 

40 

99 
2 

23 12 

84 
i70 
140 

15 

60 
135 
135 
340 
171 
110 

1034 

26 
3 

75 
140 
132 

15 

75 
2 -'4 

17 

71 
195 
425 

95 


2't 
6-4 

26-'4 

90 

97 
I60 

14 
51, 

30 


135 
Ust 
L16 

87 

18 

65 
8 

67 
108 

55 

13.4 
198 

70 
135 
100 
135 
X  list 

22  "u 

80 
7 
4\ 

17 
319 
7'-.. 

27 

95 
102 
170 

14  I2 
0I4 

50 


102  >-. 
185 
21 

•       3 

95 
'    10 
3'-. 

36 

b7 
I    29 
r    49', 
Exch 


i95 


4 
105 
10^8 

4 
40 
92 
39 
50  I4 

list 

3 


45 

50 

10 

14 

95 

100 

140 

15o'" 

103 

1<I5 

135 

145 

75 

sa 

165 

3 

4 

3jS 

37'2 

6 

hS* 

45 

55 

115 

l2d 

6  • 

8 

28 

30 

76 

79 

500 

502 

k   Ext 

ii'ge 

noo 

101  Wj 

84 

90 

il04 

150 

160 

t    ll\ 

13 

13 

1/ 

84 

90 

36 

45 

t    I'xe 

li^J 

V8 

82 

116 

118 

112 

115 

t    48 

51 

55 

58 

85 

91 

61'-. 

6iWj 

83 

95 

22U 

240 

30 

97 

LOO 

no9 

11014 

no9 

ilOi» 

LUO 

tk   Ex 

lisl 

39 

41 

98 

100 

1674 

172  Hi 

3117 

32 '-i 

15  U 

StkE 

X  list 

'4 

»4 

2 

••;'« 

112 

117 

■t  Buyer  pavs  aocr'd  lul. 
etock  dividend. 


tPricepersli,  JSaie  price.       oEi-riahts.  a£i-div.  4Ne*  stock.      'iioeUs  ou  si'k  Exoh.,  Out  noi  a  very  active  security. 
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\nxitstmtnt  and  Railroad  |utjelligjeuce. 


RAILROAD    GROSS    EARNINGS. 

The  followin<5  table  shows  the  gross  earnings  of  every  STEAM  r^Jlroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separateli/  on  a  subsequent  page. 


no  ADS. 


.A,i.a  Groat  Southern 
Ala  N  U  &  Tex  Pac. 
X  O  &  N  Kost... 
Ala  &  VicUsbui'K. 
Vlclt^bursr  .Sli  &  P 
Ala'l'cnn  &  North _. 
k  Atch  lop  &  S  Fe- 
Atlanta  &  ClLarl... 
Atlan  liirm  &  Atl'c. 
Atlantic  Coast  Line 
Haltimorc  &  Olilo.. 
Baneor  &  .'\roostool; 
)5ellefonte  Central.. 
Urid'^otoii  &  .'^'aco  R 
Ihitr  Rcrh  &  Pitts-. 

Buffalo  &  Susq 

Canadian  Northern. 
Canr.dlan  Pacific... 
Central  of  Georgia. . 
Ontral  of  !V  Jersey  . 
Chattan  Southern.. 
Chesapeake  &  Olilo. 
Chesterfield  &  Lane 
Chieatro  &  .\ltoii  Ry 
Chle  Gr<'at  Western 
Cllle  Ind  &  Louisv. 
Chic  Ind  &  Southern 
Cliie-Milw  &  Si  Paul 
Chic  &  .\orth  West. 
Chic  St  Paul  M  &  O  . 
Chle  Term  Tran  RR 
Cln  N  ()  &  Texas  P 
Ciueinnatl  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland. . 
h  Col  &  South  Sys.. 
Col  Newb  &  Laur.. 

Copper  Ranee 

Cornwall 

Cornwall  &  Lebanon 
Dcnv  &  Rio  Grande 
Detroit  &  Maclvlnac 
I)ct  Tol  &  front  Sys 
Dill  So  Siiore  &  At!  . 

>;rie 

Kvansvllle  &  Ter  H 
I'airchiid  &  N  K  ... 
Fonda  .Jf)hnst &Glovj 

Georgia  RR 

Georgia  South  &  Fl ' 

Grand  Trunin  .Syst..! 

Gr  Trunk  West.. 

Det  Gr  H  &  Mllw 

Canada  .4tlantlc  . 

Great  Northern 

Montana  Central- 
Total  system 

Gulf  &  Ship  Island- 

Hocklnir  Valley 

Illinois   Central 

Inter  &  Great  North 
alnteroeeanie  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehiffh  Valley 

Lcxinsrton  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Birmlng.. 
Manistee  &  No  East 

Manlstique 

Maryland  &  Peun.. 
a  Mexican  Central.. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 

Michigan  Central 

Midland  Valley... 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt.. 
Central  Branch. 

Total 

Mobile  &  Ohio 

Nashv  Chatt  &  St  L 
a  Nat  RR  of  Mexico 
Hidalgo  &  N  E.. 
Nevana-Cal-Oregon 
Nevada  Central - 
N  Y  Chic  &  St  Louis 
N  Y  Ont  &  Western 


Latest  Gross  Earninos. 


Week  or 
Monti! . 


■^Sec  Scut 

rune 

.June 

.June 

May    

May 

May 

May    

May    

.June 

May    

.June 

May    

3d  wk  July 

May 

3d  wk  July 
3d  wk  July 
2d  wk  Juiy 

May    

2d  wk  July 

May 

May 

May 

3d  wk  Juiy 
2d  wk  July 
— See  New 

May 

June 

May    . 

4th  wkJune 
— See  Sout 
— See  New 
— See  New 

May    

2d  wk  July 

May    

April 

May    

May    

3d  wlc  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 

May 

— See  Rock 

May    

May    

May 

a — See  Sou 
3d  wk  July 
1st  wk  July 
1st  wk  July 
1st  wk  July 

June 

June 

June 

2d  wk  July 

May 

June 

3d  wk  July 
3d  wk  July 
3d  wk  July 

May    

June 

— See  New 
— See  New 

May 

May 

May 

May 

2d  wk  July 

June 

.March 

June 

June 

May    

3d  wk  July 
1st  wk  July 
1st  wk  .July 
— See  New 

June 

2d  wit  July 
3d  wk  July 
2d  wk  July 
3d  wk  Juiy 
3d  wk  Julv 
3d  wk  July 
3d  wk  July 
— See  Sout 

May . 

3d  wk  July 
3d  wk  July 
1st  wk  July 

June 

—See  New 
May 


Current     Previous 
Year.  Year. 


hern  Rail 

204,022 

122  ,.596 

135,570 

3,.583 

8,303,817 

371  ,850 

141,077 

2,272,677 

7,100,085 

282.132 

6,424 

3,613 

204,038 

171,887 

218,200 

1,525,000 

211,700 

2,404,508 

3,552 

2,390.938 

5,711 

009,138 

150,668 

103,765 

York  Cen 

4,926,565 

5.931,584 

1,055,205 

41.818 

hern  Rail 

York  Cen 

York  Cen 

198,939 

243,908 

23,100 

62,812 

18,960 

46.143 

454,300 

25.724 

78,805 

69,000 

4,806,602 

Island  S 

1 ,785 

62,990 

232.304 

thern  Rai 

002,565 

123,17] 

36,065 

42,144 

4,962,340 

249,140 

5,211,480 

52,224 

669,337 

4,729,810 

129,000 

127,880 

53,076 

232,590 

870,428 

York  Cen 

York  Cen 

3,219,591 

58,450 

77JC.73, 

117,854 

937,035 

10,900 

44,654 

5,001 

29,732 

2,995,982 

174,927 

137,500 

33,197 

York  Cen 

92,223 

16,116 

84,149 

274,681 

514,407 

916,000 

36,000 

952.000 

hern  Rail 

1,122,311 

307,131 

19,053 

7,069 

8,361 

York  Cen 

695,070 


way. 

264,498 

108,572 

113,246 

.",420 

7,041,200 

325,883 

110,810 

2,250,905 

0,572,814 

213,279 

5,416 

3,897 

120,472 

110,963 

141,400 

1,300,000 

i      213,800 

1.850,203 

3,618 

2,196,342 

2,872 

822,121 

159,433 

112,574 

tral. 

4,340,243 
5.707,223 
954,687 
45.645 
way. 
tral. 
tral. 
180,431 
225,172 
25,094 
55,543 
17,470 
35,011 
390,200 
22.350 
68,426 
61,106 
4,102,434 
ystem . 

1 ,343 

56,809 

223,141 

Iway. 

814,787 

113,569 

39,481 

47,433 

4,423,290 

250,542 

4,673,832 

41  ,954 

468,455 

4,300,387 

122,000 

138,549 

54,102 

177,030 

601,980 

tral. 

tral. 

2,418,335 
51,030 
549 

105,308 

800,815 

12,705 

44,060 

14,46.) 

27,688 

2.479,422 

127,843 

135,900 

22,117 

tral. 

37,391 

14,206 

70,306 

220,356 

412,292 

870,000 

36,000 

906,000 

way. 

995,199 

268,569 

20,006 

3,902 

6,811 

tral . 

554,410 


July  1  to  Latest  Date. 


Current 
Year. 


24, 


3,252,145 

1,577,000 

1,043,031 

42,361 

85.820,800 

3,030,934 

1,449,477 

24,674,423 

82,243,921 

2,957,049 

60,472 

42.566 

542,672 

1  686,278 

642,600 

4,018,000 

423,900 

249,172 

6,603 

23,366,170 

51,012 

11,742,320 

450,728 

205,772 

55,669,422 

68,878,929 

12,880,858 

1,715,679 


255,284 
530,172 
294,012 
658,400 
201,788 
442,851 
282.700 
49,922 
154,342 
132,859 
49,000,876 


Previous 
Year. 


1. 


17,190 
706,462 
2,806.020 

2,672,593 

123,171 

36,065 

42.144 

53,221,908 

2,771,518 

55,993,426 

103,678 

6,232,797 

50,457,548 

356,000 

378,185 

150,081 

2,104,348 

0,284.882 


32,720,030 
532,041 

Inc.887, 

1,101,704 

1,747,715 

163,656 


76,524 

360,547 

28,492,107 

492,064 

137,500 

33  107 


20,460 
237,522 
539,499 
,380,202 
,431,000 
78.000 
,509,000 

124,075 
900,494 

55,670 
7.069 

84.489 


7,476,115 


11 


3,001,974 

l,;i80,264 

1,302,222 

.".1,175 

74,072,918 

3,743,816 

1,025,824 

22  715.537 

77,302,058 

2,280,268 

59.137 

42,893 

370  416 

1,417,190 

415  300 

3,951,000 

430,100 

21,883,710 

0,997 

22,406,431 

35,038 

10,074,537 

400,441 

222,886 

50,640,321 

63,481,545 

11,859,575 

1,720.917 


1,958,008 
403,801 
271,445 
560,916 
187,643 
408,043 

1,115,100 

43,380 

134,098 

128,621 

45,500,600 

20,621 

644,005 

2.643,353 


2  453 

113 

39 

47 

49,505 

2,754 

52,259 

87 

5,907 

51,036 

343 

397 

101 

1  900 

7,752 


381 
509 
,481 
.433 
,383 
,304 
,087 
,543 
,920 
,403 
,000 
,254 
,081 
,867 
,889 


ROADS. 


29,610,993 
481,514 

172 

956,464 

1.028,840 

104,882 


102,211 
360,298 
25,794,807 
381,923 
135  900 
22,117 


25,393 

210,809 

437,603 

1,133,809 

2,201,000 

88,000 

2.379,000 

9,992,461 

810,456 

54,495 

3,902 

61,240 

6,562,584 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L_ 
Peoria  &  Eastern 
Cincinnati  North 
Pitts  <Sc  Lake  Eric 

Rutland 

N  Y  Chic  &  St  L 
N  Y  Susq  &  West.. 
Norfolk  &  ^Vestern 
Northern  Central  . 
Northern  Pacific 
Pacific  Coast  Co.. 
d  Penn — East  P  &  E 
(i  West  of  P  &  E  . 
Peoria  &  Eastern  .. 
l^hila  Rait  &  Wash. 
Pitts  CinChlc&  St  L 
Pitts    &    Lake    Erie 
Raleigh  &  Southport 
Reading  Railway  .  . 
Coal  &  Iron  Co.. 

Total  t'Oth  cos 

Rich  Fred  &  Pot... 

Rio  Grande  June 

Rio  Grande  South. . 

Rock  Island  System 

e  St  L  &  San  Fran 

f  Evansv  &  Ter  H 

Total  of  all  lines  . 

Rutland 

vSt  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 
St  I,ouis  Southwest - 
Seaboard  Air  I^ine. . 

Sierra   Railway 

Southern  Indiana.. 
c Southern  Pac  Co. . 
Southern  Raiiwaj-.  . 
iloblle  &  Ohio... 
Cln  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &.  West- 
Toledo  St  L  &  West 
Tombigbee  Valley. - 
Tor  Ham  &  Buffalo 
Union  Pad  lie  Syst. 
Vlrginia  &  So  West. 

Wabash 

Western  ilaryland. 
West  Jersey  &  Sea. 
Wheel  &  Lake  Erie. 
Wisconsin  Central.. 
Wrightsv  &  Tennllle 
Yazoo  &  Miss  Valley 


Latest  Gross  Earninos. 


Week  or 
Month. 


June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

.lune 

May    

May 

May 

June 

May    

May    

May    

— See  New 

May    

June 

— Sge  New 

May    

May 

May 

May    

May 

May    

2d  wk  Juiy 

May    

May    

May    

May    

— See  New 

May 

— See  Rock 
3d  wk  July 

May 

May    

June 

.May    

2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
1st  wk  July 
2d  wk  July 
3d  wk  July 

May    

May    

2d  wk  July 
3d  wk  July 

May    

June 

June 

June 

3d  wk  July 
3d  wk  July 

May 

2d  wk  July 

May    

May    

June. 


Current 
Year. 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manfstee  &  Northeastern 

Manlstique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie.  .  . 

d  West  of  Pittsburgh  &  Erie-  . 

Phlla  Baltimore  &  Washington. 

Pitts  Cine  Chicago  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacific... 

West  Jersey  &  Seashore.. 


8,684,260 

3,791,103 

422,895 

254,849 

2,376,125 

2,323,844 

266,281 

82,554 

1,386,504 

269, .300 

821  ,568 

295,289 

2,870.003 

1,171,705 

6,333,921 

660,620 

14532233 

Inc.  1,31 

York  Cen 

1  ,485  758 

2  753,937 
York  Cen 

9,332 

3,995,910 

3,407,558 

7,40  3,408 

210,811 

73,625 

10,056 

5,121,416 

4,306,829 

194,655 

9,022,900 

York  Cen 

154,612 

Island  S 

183,535 

1,421,963 

34,004 

135,566 

11110813 

1,073,880 

177,243 

100,500 

73,375 

40,518 

21,088 

278,881 

10,816 

4.30.285 

20,021 

70,123 

4,630 

78,330 

6,326,081 

09,385 

529,212 

112,260 

450,750 

146,640 

683,163 

15,774 

608,195 


Previous 
Year. 


7,649.645 

3,557,298 

402,401 

169,409 

2,173,443 

2,039,701 

257,607 

94,258 

1,350,770 

257,801 

701,631 

204,427 

2,557,207 

961,065 

5,447,224 

458,348 

11859033 

5,100 

tral . 

1.364,458 

2,442,849 

tral. 

6.082 

3,289,052 

2,773,783 

0,002,835 

208,207 

58,818 

11,001 

3,020,801 

3,181,003 

180,558 

7,289,023 

tral. 

124,200 
ystem. 

168,857 

1,290,720 

33,221 

132,797 

8,978,274 

1,024,128 

107,194 

161,100 

03.585 

38,058 

14,081 

228,842 

9,307 

258,051 

22,272 

74 ,3 19 

5,56  0 

05,297 

5,507.281 

90,561 

522  477 

104,752 

401,150 

103,407 

602,403 

12,703 

716,167 


Period. 


Mch  1 


Jan 

Ian 

Jan 

Jan 

Jail 

Jan 

Jan 

Jan 

Jan 

Jan 

.Ian 

Jan 

Jan 

.Tan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec  1 

Jan   1 

Jan   1 


to  May 

to  June 

to  Mch 

to  June 

to  July 

to  July 

to  .June 

to  .June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  May 

to  May 

to  May 

to  May 

to  June 

to  May 

to  July 

to  May 


July  1  to  Latest  Date. 


Current 
Year. 


96,141,4.37 
43,520,818 

5,119,968 

2,085,965 
27,490,424 
25,672,103 

3,039,644 

1,031,770 
14,476,382 

2,917,835 
10,237,231 

2,847,709 
28,412,094 
11,451,240 
69,510,052 

6,070,221 
143519203 

/nc.s,oi 

15,202,732 
31,273,802 

01,570 

39,537,555 

35,418,010 

74.955,571 

1.774,160 

755,704 

23.193 

54,880,855 

45,809,927 

2,104.290 

102795074 

1,597,731 

546,200 
15,050,308 


1,641,703 

113859024 

2,073.685 

340.620 

331,120 

149,080 

40,518 

39,807 

788,041 

85,429 

4,427,117 

40,066 

223,330 

09,783 

867,349 

75,781,115 

1.062,909 

1  518,470 

313,944 

4,849,834 

250,380 

0,872,785 

211,898 

9.433,987 


Previous 
Year. 


80,785,260 

41,040,004 

5, 273,. -50 1 

2,224,434 

25,175,853 

23,049,255 

3,115,375 

943,343 

13,831,000 

2,087,005 

0,051,819 

2,500.313 

20,009,720 

10.084,446 

62,271,300 

5,820,362 

129413203 

8,700 

13  832,932 
28,361,771 


58.587 
,959,117 
,769  ,.300 
,728  417 
,585  496 
013,381 
21  ,454 
,062,537 
,020,399 
.997.019 
.685,057 


1.407,667 

489,702 
13.898.128 


1,456 

90.401 

1,950 

322 

309 

125 

38 

28 

035 

SO 

3,752 

42 

227 

40 

741 

07,281 

1,011 

1,472 

300 

4,512 

180 

0,500 

191 

8,071 


,246 
.900 
,978 
,723 
,435 
,078 
,058 
,058 
,448 
,300 
,124 
,888 
,705 
,053 
,470 
,542 
,335 
975 
,730 
,734 
,477 
,701 
,90(> 
,250 


,091,288  1 
31,388 

130.482 

31,219 

,083,900 

714,107 
,930,805 

589,530 

432,537 

499,498 

833,980 

439,709 
.441,021 

479,804 
,042,044 
,386,496 
,221,022 
,180,492 
,100,102 

Inc.   3,9i47 
,097,094  0 

935,777jl4 

392,204 
,107,775 
,791,028 


,012,347 
27,984 

133,406 

51,1.30 

,032,500 

059,745 
,879,224 
,007,097 
,525,379 
,140,203 
,619,143 
,362,518 
,461,550 

475,701 
,047.159 
.207,868 
,880,000 
,4  34.092 

460,062 

200 

,148.994 
,152,559 

305.036 
,238.936 
,609,42a 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 


Cur'nt  Year 


2d    week  May  (41  roads) 

3d    week  May  (41  roads) 

4th  week  May  (47  roads) 

1st  week  June  (43  roads) 

■2d    week  June  (44  roads) 

3d    week  June  (41  roads) 

4th  week  June  (42  roads) 

1st  week  July  (42  road.s).. 

2d    week  July  (43  roads) 

3d    week  July  (24  r-oads). 


S 
10.262.925 
10.326.105 
10.473,009 
10.439.372 
10.808.046 
10.648,101 
14,309,499 

9,505,253 
10,452,143 

6,906,411 


Prev's  Year]  Inc.  or  Dec. 


8,858,051 
8,911.372 

14,403,490 
9.016,905 
9.247,610 
0,317.171 

12.009.684 
8.587.140 
9.421.890 
6.104,160 


+  1.404.874 
+  1,414,733 
+  2.060.510 
+  1.422.467 
+  1.561.036 
+  1,330,030 
+  1,399,815 

+  978,113 
+  1,080,247 

+  832,245 


15.74 
15.88 
14. .37 
15.77 
16.88 
14.28 
10.84 
11.39 
10.93 
13.50 


Monthly  Summaries. 


Cur'nt  Year 


Month  Sept  1906  (122  roads). 
Month  Oct  1906  (119  roads). 
Month  Nov  1906  (123  roads). 
Month  Dec  1906  (127  roads) 
Month  Jan  1907  (123  roads). 
Month  Feb  1907  (122  roads). 
Month  Mch  1907  (118  roads). 
Month  April  1907  (118  roads). 
Month  IVIay  1907  (121  roads). 
Month  June  1907  (  60  roads). 


1 
Prev's  Year^  Inc.  or  Dec. 


184,551.471 
198,733,229 
186  696,274 
184,235,505 
173,212.305 
162.283.992 
180.539.532 
188,130,451 
195,943,305 
82,467,706 


171,553,520 
179,405.207 
175,727,985 
170,746.709 
162.623.883 
152.555.191 
164.645.009 
154,894,748 
165,890.345 
72,923,683 


+  1 
+  19. 
+  10 
+  13 
+  10 

+  9 
+  15.. 
+  33 
+  30 

+  9 


5 

997.951 
327,902 
071,289 
488  826 
,588.422 
728,801 
894,523 
235,703 
052,900 
544.023 


7.5S 

10.7T 

6.24 

7.80 

6.51 

6.0& 

9.65 

21.45 

18.12 

13.0S 


,r»,,-f  ^'*,*'f*°  currency  ft.  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary 
««rnf;„e  ..V?.  "i" i  o ^  directly  operated,  c  Includes  the  Chicago  &  Eastern  Illinois  la  both  years.  /'Includes  Evansvlllo  &  Indiana  RR. 
«f  I  WvArPr^Pi' ;!./-, i'^o^'  ^^^  ^orth  &  Denvcr  City  and  all  affiliated  lines,  esceptlae  Trinity  &  Brazos  VaUey  RR.  k  Includes  la  both  y 
or  uenver  t,nia  &  Gulf  RR.,  Pecos  .System  and  Santa  Fe  Prescott  &  Phoenix  Ry. 


lines  In  botli 

/>  Includos 

cofi  eualng* 
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Latest  Gross  Earnings  by  Week. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  July.  The  table  covers  24  roads  and  shows  13.50% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  week   of  July. 

1907. 

1906. 

Increase. 

Decrease. 

Buffalo  Rochester  &  Pittsburgh 
Canadian  Northern __    .. 

$ 
204.038 
218.200 
1,523,000 
150,668 
4.54,300 

902.565 

129,000 
127,880 

53,076 
174,927 

84.149 
514.407 
916  000 

36,000 
307,131 

19.053 
183,535 
278,881 

76,123 
529  212 
112,266 

S 
126,472 
141,400 
1,306,000 
159,433 
396,200 

814,787 

122,000 
138,549 

54,102 
127,843 

70,306 
412,292 
870,000 

36,000 
268,569 

20,966 
168,857 
228,842 

74  319 
522,477 
104,752 

$ 
77.566 
76,800 
219,000 

58".i66 

87,778 

7,000 

47',684 

13,843 

102,115 

46,000 

38"562 

"l4'",678 

50,039 

1,804 

6,735 

7,514 



Canadian   Pacific  .-      . 

Chicago  Great  Western 

Denver  &  Rio  Grande 

Grand  Trunk  of  Canada 1 

Grand  Trunlc  Western \ 

Detroit  Gr  Haven  &  Mllw_-| 

Canada    Atlantic J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa    Central 

8.765 

"l0~.669 
1,026 

Mexican    International 

Minneapolis  &  St  Louis 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mtn 

Central    Branch 

National  RR  of  Mexico 

Hidalffo  &  Northeastern 

St  Louis  Southwestern 

Texas  &  Pacific.- 

T.gis 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland         _    - 

Total  (24  roads)  -    ._.... 

6.996.411 

6,164,166 

854,618 
832,245 

22.373 

Net  Increase  (13.50%) 

For  the  second  week  of  July  our  final  statement  covers  43 
roads  and  shows  10.93%  increase  in  the  aggregate  over  the 
same  week  last  j'ear. 


Second  week  of  July. 

1907. 

1906. 

Increase. 

Decrease. 

Previously  reported  (30  rds) 
Alabama  Great  Southern.  . 

Central  of  Georgia 

Chattanooga   Southern 

Chicago  Indlanap  &  Louisv 
Cln  New  Orl  &  Tex  Pac__- 
Detroit  Toledo  &  Ironton.. 

Gulf  &  Ship  Island 

Louisville   &  Nashville 

Mobile  &  Ohio-      - 

$ 

7.384.759 

73.371 

211.700 

3.552 

103,765 

166,560 

78,805 

52,224 

937,035 

177,243 

1,073,880 

21,688 

20,921 

146,640 

$ 

6,564,342 

63,585 

213,800 

3,618 

112,574 

161,100 

68,426 

41,954 

860,815 

167,194 

1,024,128 

14,681 

22  272 

103;407 

850,763 
9,786 

5",460 
10,379 
10,270 
76,220 
10.049 
49,752 

7,007 

43',233 

S 
30,346 

66 
8,809 

Southern  Railway 

Texas  Central 

Toledo  Peoria  &  Western- - 
Wheeling  &  Lake  Erie 

1,351 

Total  (43  roads) 

Net  Increase  (10.93%) 

10,452,143 

9,421,896 

1,072,919 
1,030,247 

42,672 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  .statement  of 
this  kind  will  be  found  in  the  issue  of  July  20  1907.  The 
next  will  appear  in  the  issue  of  Aug.  24. 

—-Gross  Earn'gs Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Hoods  S  5  $  ,$ 

Atl  &  Char  Air  Line-a- -May       371,850         325,883  90,487  54,175 

Mch   1    to  May  31 1,091,288      1,012,347  209,828  196,442 

Baltimore  &  Ohio- b June  7,196,085  6,572,814  2,448,246  2,351,500 

July  1  to  .June  30 82,243,921  77,392,058  27,363,831  27,876,837 

Bellefonte  Central. b- -.June           6,424  5,416  3,269  1  421 

Jan  1   to  June  30 31,388  27,984  9,617  5,465 

Maryland  &  Penna-a June         29,732  27,688  8,358  7,433 

July  1  to  June  30 300,547  360,298  123,305  120,219 

Mo  Pac  system. b May  4,214,943  3,827,003  1,533,782  1,361,758 

July  1  to  May  31 44,672,017  40,961,914  14,888,552  13,211,141 

Nevada  Central.b June          8,361  6,811  1,591  355 

July  1  to  .lune  30 84,489  61,249  30,221  .30,155 

Pitts  Cine  Chic  &  St  L.a-J'ne   2,753,937  2,442,849  645,157  589  115 

Jan  1   to  June  30 15,935,777  14,152,559  3,507,776  3  169,652 

Pittsburgh  Coal  Co June      550,637  541708 

Jan  1   to  June  30 2,525,109  2,384,421 

Elchm  Freds  &  Pot May       210,811  208,267  82,618  89  974 

July  1  to  May  31 1,774,160  1,585,496  561,273  568  896 

Rlo  Grande  Junction Mav         73,625  58,818  n22,087  7117  645 

Dec  1  to  May  31 392,264  ,-)05,036  nll7,678  rj91,5l0 

Seaboard  Air  Line,  b May  1,421,963  1,296,726  262,291  408  743 

July  1  to  May  31 15,050,368  13.898,128  3,096,288  4,313!871 

VlctOrFuelCo May        238,218  232,219  48,966  51913 

July  1  to  May  31 2,381,831  1,196,399  538.304  433,051 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  arc  before  deducting  taxes, 
n  These  figures  rcrpesenl  30%  of  gross  earnings. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  tiu-ir  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  those  charges.  .,^.4  .j, 

— Int..  Rentals.  &c. —  —Bal.  of  NctE  ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year, 

lioads                               $  S  5  S 

Bellefonte  Central June              303  300  2,966  ]  121 

Jan   1   to  June  30 1,818  1,800  7,799  3[665 

Maryland  &  Penna June           3,983  3,833  4  375  3  600 

July  1  to  June  30 60,007  58,000  03,298  fi2!219 

Pittsburgh  Coal  Co June       235,221  266,867  315,416  274  841 

Jan  1   to  June  30 1,397,097  1,520,084  1,128,012  858^337 

Rlo  Grande  Junction May          8,333  8,333  13,734  9  3r> 

Dec  1  to  May  31 49,999  49,999  67,679  41,'3ll 

Seaboard  Air  Line May       343,165  317,263  a:def80,651  x^Z  152 

July  1  to  May  31 3,626,248  3,330,6392-def514,375  .Tl,000,'898 

Victor   Fuel   Co May         20,320  21,840  36,205  40  461 

July  1  to  May  31 209,382  207,599  417.745  342.'250 

*  After  allowing  for  ot  her  Income  received. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


latest  Gross  Earnings. 

Jan.    1    to 

Xatest  date. 

Name  0/ 
Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Y«at. 

aAmerlcan  RvsCo 

June 

$ 

264.986 

$ 
247,230 

$ 
1,367,969 

% 

1,251,330 

cAur  Elgin  &  Chic  Ry 

May    

116,415 

102,533 

494,799 

430,472 

B  ingbamton  Ry 

April 

20.240 

22,011 

85,886 

83,413 

Birm  Ry  Lt  &  Power 

May    

150.552 

153,857 

872,317 

745,968 

Brockton  &  Ply  St  Ry 

May    

9,772 

8,793 

36,096 

33,003 

Cape  Breton  Klcc  Co- 

May    - 

20,154 

20,874 

87,526 

93,996 

Ccntral  Pcnn  Trac. 

June  .    

66,326 

61,869 

347,610 

316,617 

Charl  Con  Ry  Gas  &  El 

June 

62,784 

55,612 

343,454 

314,793 

Chicago  &  Milw  Elec- 

June  - 

96,991 

84,555 

434,508 

331,872 

dChicago  &  Oak  Park 

June 

70,434 

70,887 

428,782 

425,238 

Cleve  Palnesville  &  ii. 

June       

27,387 

27,257 

123,187 

113,887 

Cleve  Southw  &  CoU  _ 

June       

67,965 

59,058 

338,686 

289,277 

Detroit  Jack'n  &  Chic 

1  St  wk  July 

8,031 

6165,399 

t  Detroit  United  Ry. 

1st  wk  July 

152,615 

136,064 

3,247,980 

2,892,216 

Duluth  Street  Rv... 

3d  wk  July 

18,713 

16,149 

441,958 

407,508 

East  St  Louis  &  Sub. 

May    

178,988 

159,183 

814,750 

733, 13S 

El   Paso   Electric 

May    

40,536 

31.666 

192,642 

148,639 

Ft  Wayne  &  Wabash 

Valley  Traction. .. 

May    

101,012 

87,327 

461,970 

398,958 

Galveston  Electric  Co 

May    

31,468 

27,721 

133,785 

107,297 

Georgia  Ry  &  Electric 

May    

271,213 

233,155 

Havana  Electric  Ry. 

Wk  July  21 

35,300 

28,874 

960,566 

845,781 

Honolulu  Rapid  Tr  & 

Land  Co  

May 

31,801 

29,452 

150,454 

140,690 

Houghton  Co  St  Ry-  - 

May    

20.774 

18,212 

91,725 

79,937 

Houston  Electric  Co. 

May    

54,136 

49,176 

258,274 

223,022 

Illinois  Traction  Co._ 

June 

307,119 

239,988 

1,706,317 

1,362,870 

Jackson  Consol  Trac. 

May 

12,613 

12,170 

53,882 

51,377 

Jacksonville  Flee  Co 

May    

32,384 

26,306 

158,237 

125,255 

Kan  City  Ry  &  Light 

Mav    

498.497 

461,181 

2,352.157 

2.118,800 

Lex  &  Inter  RysCo.. 

May    

46.648 

40,639 

204,220 

184,133 

Manila  ElecR&L  Corp 

March 

78,000 

72,500 

229.000 

220.880 

Met  West  Side  Elev.  . 

June 

222.777 

200,961 

1,380,794 

1,224,141 

Milw  Elec  Rv  &  Lt  Co 

June     - .    - 

324,626 

295,947 

1,826,987 

1,051,865 

MilwLt  Ht  &  Trac  Co 

June 

77,762 

65,672 

344,126 

292.822 

Alontreal  .Street  Rv-- 

2d  wk  July 

72,818 

67,869 

Nashvllle  Ry  &  Light 

May    

124,290 

113,106 

608,434 

3  536.610 

N  J  &  HR  Ry&Fv  Co 

June 

48,668 

44,272 

209,223 

188,943 

N  0  Ry  &  Light  Co- - 

June 

492,653 

446,278 

3,066,155 

2,899.088 

Nor  Ohio  Trac  &  Lt.  . 

May 

158,288 

140,233 

667.015 

592,206 

Norf  &  Portsm  Tr  Go. 

May 

216,019 

142,086 

845,933 

637,464 

Nor  Westches  Ltg  Co 

June 

7.891 

7,170 

51,710 

42,480 

Northwestern   Elev.. 

June 

148,576 

120,247 

829,464 

748,179 

Oklahoma  Citv  Rv_- 

June  .. 

25.639 

16,678 

115,386 

76,065 

Peeksklll  Light  &  RR 

June 

16,513 

15,219 

75,824 

65,976 

Puget  Sound  hlec  Rv 

May    

148,273 

112,155 

Bio  de  Janeiro  Tram 

Light  &  Power 

June 

521,142 

2,923,986 

Rockford  &  latci-urb 

May . 

49,193 

40,848 

214,002 

183.683 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co- - 

June 

76,506 

72,331 

405,689 

392.727 

Sao  Paulo  Tr  Lt  &  P- 

June  .--    - 

162.971 

164,138 

1,027,472 

986,927 

Savannah  Electric  Co 

May    .-. 

48,332 

53.173 

231,801 

245,784 

South  Side  felevated. 

June 

173,529 

152,055 

931,689 

861,880 

Sou  Wisconsin  Rv  Co 

June  - 

14.007 

12.119 

72,761 

58,275 

Syracuse  Rap  Tr  Ry_ 

May 

102,889 

87.573 

490,580 

425.578 

Tampa  l^lectric  Co.  - 

April 

42,383 

36.937 

Toledo  Rys  &  Light. 

Mav    

173,990 

167.847 

834,881 

784,391 

Toronto  Railway 

Wk  July  20 

67,415 

61,455 

Twin  City  Rapid  Trau 

2d  wk  July 

126,066 

110,322 

3,109,716 

2,789,816 

United  RR  of  S  F... 

February  . 

;!509.504 

563,906 

ftl  ,047.498 

1,164.116 

United  Rys  of  St  L-- 

June  --    -- 

961,189 

899,073 

5,287,612 

4,949,631 

West  Chester  Ry 

June 

12,308 

7,576 

59,506 

37,758 

Whatcom  Co  Rv  &  Lt 

May    

28,003 

20.393 

137,066 

105,457 

a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry..  acquired  Jan.  1  1906.  b  Figures  are  from  Feb.  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line,  t  Now  In- 
cludes Rapid  Ry.  Syst.,  Sandwich  Windsor  &  Amherstburg  Rv.  and  Detroit 
Monroe  &  Toledo  Short  Line  Ry.  ft  These  are  early  preliminary  returns; 
decrease  due  to  earthquake,  fire  and  strike  among  employees.  Aug.  26  to 
Sept    5  1906. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  tlie  gross  and  tlic  net  earnings  to  latest  dates  of  all 
STREET  railwaj^s  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting,  as  is  done  to-day: 


Gross  Earn'gs 

Current        Previous 


-Net  Earnings- 


Roads. 
Aurora  Elgin  &  Chic  Ry-Mav 
July  1  to  May  31 ". 

Brockton  &  Plymouth. a  Mav 
Jan  1  to  May  31 1 

Cape  Breton  Elec  Co.a.May 
Jan  1  to  May  31 

Central  Penna  Tract  Co.^une 
Jan  1  to  June  30 

Charleston  Consol  Rv-b  June 
Mch  1  to  June  30 

Chic  &  Milw  Elect June 

Jan  1  to  June  30 

Clev  Painesv  &  East-a-June 
Jan  1  to  June  30 

Clev  Southw  &  Col June 

Jan  1  to  June  30 

Detroit  J.ackson  &  Chic.Junc 
Feb  1  to  June  30 

Detroit  United  Ry June 

Jan  1  to  June  30 . - 

Duluth  St  Ry-  b June 

Jan  1  to  June  30 

East  St  L  &  Suburban.. May 
Jan  1  to  May  31 

El  Paso  Elect  Co. a May 

Jan  1  to  May  31 

Ft  Wayne  &  Wab  Val-.May 
Jan  1  to  May  31 

Galveston  Elect  Co.a.-May 
Jan  1  to  May  31 

Georgia  Ry  &  Elec May 

Honolulu  R  T  &  Land  b. May- 
Jan  1   to  May  31 

Houghton  Co  St  Ry.a.-May 
Jan  1  to  May  31 

Houston  Elect  Co. a May 

Jan  1  to  May  31 

Illinois  Traction  Co.a June 

Jan  1  to  June  30 

Jackson  Consol  Trac  Co -May 

Jacksonville  Elect -a  —  May 
Jan  1  to  May  31 


1, 


Year. 
$ 

116,415 

190.047 
9,772 
36,096 
20,154 
87.526 
66,326 

347,610 

62,784 
235,642 

96,991 
434,508 

27,387 
123,187 

67,965 
338,686 

35,532 
163,865 

C598,937 
C3, 095. 365 

72.816 
386,120 
178,988 
814.750 

40.536 
192,642 
101.012 
461.970 

31,468 
133,785 
271  ,213 

31,801 
150,454 

20,774 

91  .725 

54,136 

258,274 

307,119 

1  706,317 

12.613 

32  ,384 

158  ,237 


Year. 

5 
102,533 
1,062,666 

8,793 
33,003 
20,874 
93,996 
01,869 
310,617 

55,612 

211,487 

84,555 
331,872 

27,257 
113,887 

59,058 
289,277 


551,305 
2,756,152 

66,999 
356,237 
159,183 
733,138 

31  ,666 
148,639 

87,327 
398,958 

27,721 
107,297 
233,155 

29,452 
140,690 

18,212 
79,937 

49,176 
223,022 

239,988 

1,362,870 

12,170 

26,306 

125,235 


Current 

Year. 

$ 

54,543 

544,221 

2,910 

5,704 

7,206 
22,001 
14,682 
59,086 
25,595 
88,595 

63,165 
240,154 

12,415 
54,711 

27,700 

133,505 

8,518 

32.208 

254.500 

Cl, 149, 223 

38,104 
185,069 

83,453 

365,552 

9,238 

39,403 

40,447 
177,214 

11,920 

48,159 

130,435 

15,063 

67,163 

9,658 

26,251 

15,935 

84,934 

131,010 

731,434 

4,909 

10,933 

54,095 


Previous 

Year. 

S 

46,803 

477,317 

2,618 

4,772 

8,463 
31,714 

12,586 
30,974 
23,468 
82,343 
57,300 
188,079 
13,011 
47,786 

27,281 
116,118 


227,848 
.078.084 

37,733 
164,762 

80,161 

357.270 

10.042 

48.458 

31,480 

148,432 

11,201 

33,149 

117,549 
11,807 
57,075 

6,712 
19,017 

19,352 

74,136 

104.591 

586.427 

4,799 

9.690 

47.434 
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Gross  Eam'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year, 

nonits.  S  $  $  s 

KanCItV  Rv  &  I.t  Co.b-May  498.497  461. 1«1  221.029  208  385 

June  1  to  May  31 5,724,780  5,162.80!)  2,815.644  2,566]369 

Lexlnerton  &  Intoriirb..May  46,048  40,039  15,8,'?3  15  630 

Jan   I   to  May  31 204,220  184,133  65.056  5o!796 

Manila  EI  Ry  &  T.t  Co_.Mch  78,000  72,500  40.250  33  852 

Jan   1   to  Mch   31- 229.000  220.880  115,250  106.541 

Mllw  El  Ry  <fc  Lt  Co. b-- June  324.626  295.947  168.829  149  546 

Jan  1   to  June  30 1,826.987  1.651,805  890,085  81l[653 

Mlhv  Lt  Ht  &  Traction. bJune        77.762  05.672  47,398  41211 

Jan   1   to  June  30 344.126  292,822  185,416  169776 

Montreal  Street  Uy June  325,252  287,595  150.221  134  761 

Oct   1   to  June  30 2.494.887  2,193.785  909.289  826'.592 

Xcw  Orleans  Ry  &  Lt-b  June  492.653  440.278  212.977  184  959 

Jan   1   to  June  30 3.066.155  2,899.088  1.493,984  1,358!621 

Norfolk  &  Ports  Tr  Co.. May  216.919  142.086  76,835  46  309 

Jan    1    to  May  31 845.933  637,404  294,686  220,188 

Northern  Ohio  Tr  &  I.t. May  158.288  140  233  04,087  54  870 

Jan   1   to  May  31 067.015  592.206  254.419  204!272 

No  Westchester  Lt  Co. a  J'ne  7,891  7.170  3,001  2.709 

Jan   1   to  June  30 51.710  42.480  20,093  10.044 

Oklahoma  City  Ry  Co.. June  25.639  16.678  12.927  s.708 

Jan  1  to  June  30 115.386  76,005  40.749  32,730 

PeeksklU  Lt  &  RR  Cc.June  16,513  15,219  8,523  8  154 

Jan  1  to  June  30 75.824  65.976  32.110  29.992 

Puget  Sound  El  Ry.a-.May  148,273  112,155  58,833  38,218 

Rio  dc  Jan  Tram  Lt  &  P.June  521,142 168,444 

Jan  1  to  June  30 2,923.980            925,801            

Bockford  &  Interurb.a-May  49,193  40,848  20,035  15,730 

Jau  1  to  May  31 214.002  183. G83  84,851  02,872 

St  Jos  RyLtHt&PowCo.June  70.506  72.331  39,770  33,202 

Jan  1   to  June  30 405,089  392,727  192.195  185.818 

Sao  Paulo  TramL&PCo  June  162.971  164.138  102.709  106,615 

Jan  1   to  June  30 1,027,472  986,927  075,205  651,257 

Savannah   Elect   Co. a. .May  48,332  53,173  13,689  22.479 

Jan  1  to  May  31 231.801  245,784  70,472  93,158 

Schuylkill  Ry  Co, a May  18,816         10.333         

Mch  1  to  May  31. 48,029         21.898         

Syracuse  Rap  Tr  Ry May  102,889  87,573  42,280  36,964 

M     Jan    1    to    May   31 490.580  425.578  212.714  181.379 

Tampa  ElecCo.a Apr  42.383  30.937  9,930  13,239 

Toledo  Rys  &Llg-ht. a... May  173,990  107,847  67,358  73.992 

Jan   1   to  May   31 834,881  784,391  344.749  363,897 

Twin  City  Rap  Tr  Co. b. May  496,711  448,104  260,725  238.841 

Jan  1  to  May  31 2.317,873  2,070,017  1.169,501  1.071.179 

United  Rys  of  St  L. a.. June  961.189  899.073  362,836  344.841 

Jan  1  to  June  30 5.287.612  4.949,631  1.761,576  1,828,851 

W  Chester  (Pa)  St  Ry.. June  12.308  7.576  7.103  3.064 

Jan  1  to  June  30 59.506  37,758  30,407  16,533 

Whatcom  Co  Ry  &  Lt  a-May  28,003  20.393  10.864  7.025 
Jan  1  to  May  31. 137.066  105.457  55,305  30,633 

a  Net  earnlnss  here  s:lven  are  after  deducting  taxes. 

b  Net  earninifs  here  frlven  are  before  deducting;  taxes, 

c  Includes  earnings  of  Oetrolt  Monroe  &  Toledo  In  1907. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  NetE'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Ponds  $  $  $  $ 

Aurora  Elgin  &  Chicago. May  26,414  24,939  28,129  21,864 

July  1  to  May  31..:...  291,311  269.079  252.910  208,238 

Brockton  &  Plymouth. .May  1.814  1.833  1,096  785 

Jan  1  to  May  31 8.971  9.156  def3,2e7  def4,384 

Cape  Breton  Elect  Co... May  4,312  4,376  2,894  4,087 

Jan  1  to  May  31 21.311  21.900  690  9.814 

Charleston  Consol  Ry-_June  13,517  13,016  12,078  10,452 

Mch  1  to  June  30 54,067  51,917  34,528  30,426 

Cleve  Painesv  &  East. .June  7,213  7,108  5,202  5,903 

Jan  1  to  June  30 43,277  41,204  11,434  0,582 

Detroltf Jackson  &  Chic-June  15,012          xdef. 6.532          

Feb  1  to  June  30 75,062           2def.42,033           

Detroit  TTnitPd  Ry June  116,968  •      105.296  142.205  126.184 

Jan  1  to  June  30 679.003  604,742  497,557  495,065 

Duluth  Street  Ry June  17,925  17,534  20.179  20,199 

Jan  1  to  June  30. 105,932  105,052  79,137  59.710 

El  Paso  Elect  Co May  5.004  3.794  4.234  6,248 

Jan  1  to  May  31 23,516  18,881  15,887  29,577 

Galveston  Elect  Co May  4,166  4,166  7,754  7,035 

Jan  1  to  May  31 20,834  20,834  27,325  12,315 

Honolulu  R  T  &  Land -.May  0,394  5,257  a:9,079  2:7,05'' 

Jan  1  to  May  31 31.969  26,287  137.966  2:33,3  4 

Houghton  Co  St  Ry May  3,973  3,966  5,685  2,746 

Jan  1  to  May  31 19,725  19,562  6,526  def545 

Houston  Electric  Co May  11,025  10,065  4,930  9,487 

Jan  1  to  May  31 49,169  46,098  35,765  28,038 

Jackson  Consol  Tr  Co -.May  2.967  2.879  1,942  1,920 

Jacksonville  Electric  Co. May  3,780  3,425  7,173  6,265 

Jan  1  to  May  31. 17,695  16,738  37,000  30,096 

KanCUy  Ry  &  Lt  Co...May  151.980  141,016  69.049  67.369 

June  1  to  May  31 1.765.870  1.644.524  1,049.774  921.845 

Mllw  Elect  Ry  &  Lt  Co.June  100.529  76.993  2-75.866  a:77.399 

Jan  1  to  June  30 596,798  514,402  2:328,820  2-317,043 

Mllw  Lt  Ht  &  Trac... June  56.695  28,007  2:def9,229  2:13,282 

Jan  1  to  June  30 209,921  145,901  2:def24,097  a:24,233 

Montreal  Street  Ry June  55,785  52,034  94,436  82,727 

Oct  1  to  June  30 389,614  319,008  519,675  507,584 

New  Orleans  Ry  &  Lt._ June  103,825  152,208  49,152  32.751 

Jan  1   to  June  30 995.227  912,977  498,757  445,044 

North  Ohio  Trac  &  Lt.. May  42.754  39,947  21.333  14,923 

Jan  1   to  May  31- 209.185  199.735  45,234  4,537 

Puget  Sound  El  Ry May  30,680  24,450  28,153  13,768 

Rockford  &  Interurban.May  10,925  10  704  9,110  5,032 

Jan  1  to  May  31 53,925  47,214  30,926  15,658 

Savannah  Elect  Co May  13,640  12,686  49  9,793 

Jan  1  to  May  31 60,206  56,375  16,207  36,783 

Schuylkill  Ry  Co— 

Mch  1  to  May  31 17,125         4,773         

Syracuse  Rap  Tr  Ry May         25,201  23,257  2:17,262  2:13,702 

Jan  1   to  May  31 125,577  112,401  2:87,539  2:71,525 

Tampa  Elect  Co ./\pr  766  Nil  9,164  13,239 

Toledo  Rys  &  Light  Co. May         47,397  42  243  19  961  31,749 

Jan   1   to  May  31 229,111  211,451  115,638  152,446 

Twin  City  Rap  Tran  Co.May       115,142  110  592  145,583  128,249 

Jan   1   to   May  31 576,175  549.425  593,326  521,754 

United  Rys  of  St  L June       230,852  231,690  131,984  113.145 

Jan  1  to  June  30 1,386,310  1,390,763  375,266  438,088 

W  Chester  (Pa)  St  Ry.- June  2,773  2  561  4  390  503 

Jan  1  to  June  30 16,016  15,473  14,391  1.060 

Whatcom  Co  Ry  &  Lt-. May  6,540  3  758  4,324  3,267 

. Jan  1  to  May  31 _         31,534  19,083  23,771  11,550 

z  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 

Annual  Reports. — The  index  to  annual  reports  is  omitted 
thi.s  week  because  of  the  publication  of  the  "Railway  and 
Industrial"  section,  which  contains  references  to  the  reports 
of  the  principal  steam  railroads  and  industrial  companies 
printed  in  the  "Chronicle,"  not  including  to-day's  issue. 

Baltimore  &  Ohio  RR. — See  page  220. 

Cleveland  Akron  &  Columbus  Railway. 

(Report  for  Fiscal   Year  ending  Dec.  31   1906.) 
President  Joseph  Wood,  under  date  of  Mar.  18  1907,  said: 

General  Remarks. — The  gross  earnings  were  the  largest  In  the  history  oC 
the  company,  but  by  reason  of  the  necessity  for  heavy  expenditures  in  re- 
newing the  locomotive  and  passenger  and  freight  car  equipment,  there  wa« 
a  decrease  of  2.95  %  In  net  earnings  as  shown  below;  the  ratio  of  expens 
to  earnings  being  76.72  %.  as  against  73.43  %  for  the  year  1905. 
.    The  tonnage  moved  during  the  year  was  3.124,198  tons,  an  increase 
384,120  tons,  or  14.02%,  the  Increase  being  principally  In  l)Itumlnous  coa« 
ore,  stone  and  sand,  salt,  lumber,  rails,  sewer  pipe  and  glass.     Earnings  p« 
ton  per  mile  decreased  from  6.3  mills  to  0.2  mills.     Tlie  total  number 
passengers  carried  during  the  year  was  059,149.  an  increase  of  96,124, 
17.07%.    but    the    passenger   mileage    Increased    but    3.58%.     The    grost 
receipts  from  passenger  fares  were  $391,770.  an  Increase  of  S10.495.     On 
March  10  1906  the  maximum  fare  In  the  State  of  Ohio  was  fixed  at  2  cents 
per  mile,  and  of  the  above  Increase  of  $16,495  there  was  earned  in  January 
and   February,   when  the   maximum   rate  was  3   cents  per  mile,   $9,961. 
Eliminating  operations  for  January  and  February,  we  find  that  for  the 
10  months  during  which  the  2-cent  maximum  fare  was  enforced,  theaverage 
number  of  passengers  per  train  was  49.  as  against  52  passengers  per  train 
for  the  same  period  during  the  preceding  year,  while  the  average  earnings 
per  train  mile  were  81.4  cents  In  1906  and  83.5  cents  in  1905. 

Expenses  for  maintenance  of  way  Increased  $14,330.  principally  In  re- 
newal of  ties  and  rails.  Maintenance  of  equipment  expenses  during  the 
year  were  $438,232,  an  Increase  of  $122,385,  or  38.75%.  consisting  prin- 
cipally of  tlie  cost  of  new  locomotives,  passenger  cars  and  freight  cars 
purchased  to  replace  worn-out  equipment.  Material  Improvements  were 
made  In  the  condition  of  your  property  during  the  year. 

EARNINGS,  EXPENSES.  CHARGES,  &c.,  FOR  CALENDAR  YEARS. 


1906. 
$ 

Freight  traffic 1.517.633 

Passenger  traffic 399 ,758 

Express,  mails,  car  ser- 
vice and  miscellaneous         129,176 


1905. 
$ 
1,318,111 
382,529 

147,101 


1904. 

$ 

1,081,882 

.346,609 

al48.805 


1903. 
$ 
1,144,987 
355,801 

al28,419 


Gross  earnings 

Expenses — 
Malnt  of  way  and  struc- 

Malnt.  of  equipment 

Conducting  transport'n. 

General  expenses 

Taxes  

Operating  expenses,. 

Net  earnings 

General  Interest 

Rents   

Gross  Income 

Deduct — 

Interest  on  funded  debt. 

Rent  tracks,  yards,  ter- 
minal, &c 

General  interest,  &c 

Dividends (3%)120,000 


2,046,567        1,847,741        1,577.296        1,629,297 


323,008 

438,232 

732,797 

24,973 

51,065 

1,570,076 

476,491 

2,674 

3,723 

482,888 

158,310 

a30,586 


308,678 

315,847 

662,005 

24,228 

46,027 

1,356;,785 
490.955 

'4",352 

495,308 

158,992 


319,395 

315,723 

596,758 

22.623 

44.967 

1,299,466 
277,830 
1,801 
(a) 

279,631 

.159.670 

(a) 


249,57() 

294,752 

645,474 

22.936 

43,770 

1,250,501 
372.796 
6,506 
(a) 

379,303 

160,380 

(a) 


(a) 
3,431 
(2%)8O,0OO    (2%)80,000    (2%)80.00(} 


Total  . 
Balance  . 


308,896 
6173.992 


242,423 
252,885 


239.670 
39.901 


240.388 
138,922 


a  Commencing  Jan.  1  1906  rents  are  included  in  "Other  Income"  Instead 
of  in  gross  earnings.  Prior  to  that  included  in  earnings  and  expenses 
respectively. 

&  Add  at  credit  of  Income  Dec.  31  1905  $132,034,  and  deduct  fund  for 
additions,  improvements,  &,c.,  $210,205  (of  which  $70  000  unexpended), 
and  sinking  fund,  $16,774 — balance  to  credit  of  income  Dec.  31  1906, 
$79,047. 


Assets — 
Railway,  equipment 
&c 7 

Securities     of    other 

companies 

Material  and  supplies 

on  hand 

Due  by   other   com- 
panies,.   

Due  by  statu  agents 

Cash  in  transit. 

Cash  with  Treasurer- 
Cash  on  deposit  with 

Penn  Co 

Other  cash 

Miscellaneous  assets. 


GENERAL  BALANCE  SHEET  DEC.   31. 

1906.  1905.      I 

S  S         I     Liabilities — 

I  Capital  stock 4 

386,858  7,335,307  (General  ratge. bonds  1, 

I  New  first  consols 1 

75,000        75 ,0001  Fund    for    additions 

I     and  improvements 

218,729      232,214  I  F'd  for  ft  car  equip. 

ICost  of  616  frt  cars. 

165,720  lAccr'd  int.  on  Bonds. 

52,917  lAccounts  for  current 

22,216  I     expenditures 

240,761  IDue  other  companie.s 

ISinldng  fund 

I M  scelianeous 

I  Balance,  surplus 


237,203 
84,972 
22.550 

146  240 

125.000 

1,550 

34  031 


1.515 
35,689 


1906. 

S 

.000.000 

,800.000 

,695,000 

129,825 
36,103 
57,900 
58,250 

316.799 

39,911 

102,415 

16,883 
79.047 


1905. 

$ 

4,000  00ft 

1 .800  000 

1,712.00* 

90.00© 
32,27S 


58  .,532 

211.559 
27.812 
85.642 
11.486 

132.034 


-8332.133  8.161,3391     Total  liabilities- --8. 332. 133  8,161.33ft 


Total  assets. - 
-  V.  83.  p.  687 

West  India  Electric  Co.,  Ltd.,  Kingston,  Jamaica. 

{Report  for  Fiscal  Year  ending  Dec.  31  1906.) 

President  James  Hutchinson,  under  date  of  June  12,  says 
in  substance: 

The  gross  earnings  for  the  year,  the  best  ever  experienced.  Increased 
$26,014,  or  18.61  %:  the  net  earnings  increased  $17,624.  or  25.31  %.  and  the 
net  income  increased  $16,082.  ar  32.75%,  and  showed  0.36%  on  capltaJ 
stociv.  The  whole  of  the  profits  liave  again  been  carried  to  surplus  account, 
from  which  account  has  been  written  off  $2,109  for  betterments  in  hydrauUe 
generating  station,  and  also  $551,  cost  of  removing  track.  &c,.  from 
abandoned  part  of  Rockfort  road ,  the  balance  remaining  at  credit  of  sur- 
plus account  being  $191,176. 

The  expenditure  made  on  capital  account  amounted  to  $23,057;  on  new- 
cars  and  trailers.  $8,965;  Pen  Stock.  $1,781;  Wheel  Lathe,  $1,314;  Rockfort 
Park.  $9,899;  sundries,  $1,097.  The  construction  of  South  Camp  road 
was  commenced  during  the  year,  but  could  not  be  completed  through  delay 
of  the  Government  In  taking  over  a  certain  portion  of  the  roadway  as  & 
public  road.  The  sum  of  $6,953  was  expended  on  this  construction durlng- 
1906.  The  constant  requirements  for  capital  expenditure,  ever  eincc  the 
commencement  of  operations  by  the  company,  has  been  most  dlsanpolnt- 
ing,  especiallv  as  it  had  to  be  supplied  entirely  out  of  earnings.  We  bellevti 
that  1907  will  see  the  end  of  these  necessities  and  find  the  company  thor- 
oughly equipped  to  handle  satisfactorily  a  large  and  growing  business. 
We  were  enabled  to  again  reduce  the  bank  indei)tedness  to  $802  74.  The 
property  has  been  well  maintained  at  an  increased  expenditure  of  $4,281.. 

There  has,  unfortunateiv.  been  great  delay  In  carrying  through  the 
leasing  of  the  lighting  property,  caused  by  difficulty  in  securing  the  transfer 
of  the  property  from  tiie  trustees  and  the  license  from  the  Government  ten 
tile  Jamaica  Light  &  Power  Co..  Ltd.,  l)ut  it  is  now  only  awaiting  tlve  aotloE 
of  the  Government,  whicli  will,  we  trust,  be  expedited  by  the  arrival  ol 
Sydney  Olivier,  who  has  rccentlv  been  appointed  Governor  of  Jamaica. 

Referring  to  the  dls.aster  which  occurred  last  January,  the  company* 
loss  will  not  exceed  $15,000,  and  we  arc  happy  to  say  that  since  FebruaiT- 
the  monthly  receipts  show  a  considerable  increase  over  the. previous  year. 
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EARXIXGS    AXD    EXPEXSES. 


Passenerers    carried 

Gross   recei  pts 

O  perating  expenses 

P.  c.  of  oper.  exp.  to  gross  recelpts. 


Net  earnings 

Interest  on  bonds 

Taxes  on  earnings 


1906. 

4.268,254 

S16o,776 

78,525 

(47.37) 

887,251 

530.000 

6.326 


1905. 

3,695.070 

$139,762 

70.135 

(50.811 

569,627 

$30,000 

5,385 


Surplus. 


Assets — 
Property  and  plant 
Accounts  receivable 

Stores 

Suspense 

Sou  Camp  Rd  c'nstr 
Colonial  Gov't  dep_ 
Cash   


S50,92o  534,242 

FIXAXCIAL  STATEMEXT  DEC.  31. 


1904. 

3.480.625 

5131.166 

67.918 

(51.78) 

563,2.18 

$30,000 

5.117 

528,131 


-1 


1900. 

S 

,567,739 

4,503 

28,665 

885 

6,953 

8,809 

3,866 


1905.      1  1906. 

S         I     Liabililies —  S 

1.546.746 1  Capital  stock 800.000 

3.405  \  Bonds 600.000 

24.717  :  Accounts  p.ayable 13.017 

1.022  jAccrd  int.  on  bonds.  15.000 

I  Unredeemed  tickets.  1 ,425 

8.174  Bank  ot  Montreal..,  803 

5 ,81 8  i  Surplus 191,176 


1905. 

S 

.SOO.OOO 

600,000 

7.195 

15,000 

1 .378 

23.426 

142,883 


Total 1,021,421 

-V.  84.  p.  1.553. 


1,589,882;      Total 


.1.621.421    1.589,882 


Sao  Paulo  (Brazil)  Tramway,  Light  &  Power  Co.,  Ltd. 

(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 
President    William    Mackenzie,    under    date    of    Toronto. 
April  16.  says  in  substance: 

General  Results. — The  jrross earniuifs  for  tlie  year  amounted  to  $2,018,704. 
being  an  increase  of  $110,298.  Tlie  ]iet  earnings  were  .^1.368.163.  or  an 
increase  of  594.330.  After  deducting  l)ond  interest.  Government  and 
inimicipal  taxes.  *c..  5350.882.  and  four  quarterly  dividends  of  2  "T,  eacti. 
aggregating  5599,970,  tliere  remains  a  surplus  of  $408,310.  Of  this  amount 
560.000  has  been  transfened  to  contingent  account,  and  the  balance, 
5348,310,  was  carried  to  the  credit  of  prolit  and  loss. 

To  prolit  and  loss  account  was  charged  540.592,  iieing  interest  on  certain 
bonds  belonging  to  the  parties  from  whom  was  acquired  ceitain  shares  in 
the  old  Mule  Line  Co.,  sucn  interest  having  been  withheld  pending  the 
termination  of  litigation  in  .Sao  Paulo  relating  to  these  shares  between 
these  parties  and  others  claiming  an  inteest  in  them.  There  was  also  trans- 
ferred from  this  account  51.000.000  to  reserve  fund,  leaving  a  balance  at 
the  credit  of  proIJt  and  loss  of  5411.924. 

Xeiv  Slock. — At  a  special  meeting  the  shareholders  authorized  the  in 
crease  of  the  capital  stocli  from  57.500.000  to  58.500,000.  The  proceeds 
will  be  utilized  in  further  developing  the  company  s  undertaldngs. 

Capital  ExpendituTes .-  -The  capital  expenditure  duringtheyear  amounted 
to  51,041,449.  The  following  form  the  particular  items  of  expenditure: 
(1)  Santo  Amaro  reservoir.  This  reservoir,  capable  of  .storing  195,000.000 
cubic  meters  of  water,  it  is  expected,  will  be  ready  for  use  during  the  next 
rainy  season,  resulting  in  increa.sed  capacity  for  development  of  power 
and  insuring  a  continuous  water  supply  for  our  increastd  lequirements 
during  the  dry  season.  (2)  Hydraulic  plant.  Your  directors,  after  con- 
sidering the  present  and  prospective  demands  upon  the  plant  at  Panahyba. 
decldecl  to  place  in  position  the  sixth  generator  and  turtiine;  also  to  enlarge 
the  tail-race  to  provide  for  additional  installations  from  time  to  time.  (3) 
Traclv  constniction.  During  the  year  there  was  constructed  about  13,000 
feet  of  new  tracli.  In  addition  to  several  new  extensions,  a  number  of 
single  tracks  were  doubled.  The  extensions  to  Pinheiros  and  Saint  Anna 
have  not  yet  been  uudertalcen.  Negotiations  are  still  pending  witli  the 
authorities  regarding  this  matter. 

Light  and  Power. — During  the  past  year  progress  has  been  made  in  elec- 
trically illuminating  some  of  the  streets  of  the  city,  and  it  is  expected  that 
the  city  government  will  permit  the  extension  of  our  light  system  to  the 
suburbs  of  Lapa,  Penha  and  one  or  two  other  points. 

In  the  light  department  there  has  been  an  increase  during  the  year  of 
3,622  lamps  over  the  previous  year.  In  the  power  department  contracts 
have  been  made  for  62  additional  motors,  one  contract  being  for  1,750  h.  p. 
for  a  period  of  10  years,  it  is  expected  that  during  the  coming  year  con- 
tracts will  be  closed  with  the  Government  and  other  large  consumers  aggre- 
gating about  4,000  h.  p. 

Storage  Battery. —  During  the  year  the  storage  battery  was  completed 
and  put  into  operation,  with  good  results. 

Conditions  in  Sao  Paiilo. — Owing  to  the  fluctuations  in  exchange  during 
the  last  two  years,  the  National  Congress  has  enacted  legislation  which 
provides  for  maintaining  the  rate  of  exchange  at  about  15d.  for  the  milreis; 
consequently,  manufacturers  feel  more  encouiaged  to  increase  their  plants, 
and  new  industries  are  being  proposed.  All  tlie  Sao  Paulo  Railways  are 
extending  farther  and  farther  each  year  into  the  interior,  and  the  City  of 
Sao  Paulo,  as  the  chief  distributing  point  for  all  this  vast  territni-y,  should 
soon  begin  to  show  substantial  results  from  the  development  of  so  large  a 
district.  Within  another  year  these  results  should  be  apparent,  as  allthe 
States  to  the  south  as  far  as  the  Republic  of  Uruguay  should  about  that 
time  be  connected  by  rail  with  ,Sao  Paulo. 

OPERATIOXS    AXD  FISCAL    RESULTS. 

Lamps,  &c.,  Dec.  V,X~  1906.  1905.  1904. 

Number  of  lamps --  38.119  34.497  33,019 

Number  of  motors 398  336  279 

Horse-power  contracted  for 4,900  4,076  3,297 

Receipts  frojn — 

Tramwav       51,458,413  SI. 357, 926  51.020,007 

Light  and  power 560.291  550, 489  399,332 

Grosseamlngs $2,018,704      $1,908,406     $1,419,339 

Operating  exp.  &  malnt.  charges 650.541  634,573  460,558 

Net    earnings $1,368,163      $1,273,832  $958,780 

Per  cent  of  oper.  exp.  to  earnings (32.2)  (33)  (32.4) 

All  expenses  and  charges 359,882  311.205  3101779 

Net  income $1,008,281         5962.027         .$648,001 

Dividends (8  %)  509 ,970       (8)  509 ,594  (715)  520,027 

Balance,  surplus S408,3]l  $363,033         5127,974 

BALAXCE  SHEET  DEC.  31. 

1900.             1905.       I  1900.  1905. 

Assrts—                         S                     S           I      Linhililies —  S  .S 

Hydraulic      plant,                                         ! Capital  .stock 8.026. (>37  7.499.400 

transmis'n  lines.                                            !Ronds.«old 6,000.000  5,500.000 

railw'y,  real  est.                                         I. \ccrd  int.  charges  25.000  21.354 

and  bldss..&e.. 15,288.800  14.247.351  I  Acc'ts  &  wages  pay  271,008  125,901 

Stores  in  hand 514.668         344.616  iUnredmed  tickets  4S9  097 

Acc'ts  receivable   „       127.699           65,715  "Dividend  ... , 149.996  149.980 

Cash  on  hand 327,681        122.202  Reserve  fund 1.000.000        

.Suspense  cxcliange  257.810  298. (i97 

1  Contingent  acc't..  106.171  79.3.50 

[Insurance  fund.  .  9.813 

1  Profit  &  loss  .surp_  411.924  1.104.205 

Total 16,2.58,848   14,779.885!      Total 16.2.5S..S4S   14.779.885 

— V.  84,  p.  997. 

Standard  Oil  Company  of  New  Jersey. 

(Excerpts,  &c.,  from  Report  of  Commissioner  of  Corporal  ions 
on  the  Petroleum  Industry.) 

The  official  report  is  a  volume  of  more  tlian  400  pages, 
dealing  with  the  history  and  organization  of  the  .several 
operating  companies,  as  well  as  undertaking  a  general  dis- 
cussion as  to  the  state  of  the  industry.  We  give  a  few  ex- 
cerpts and  figures  compiled  from  the  report  which  should  be 
read  in  connection  with  tlie  article  in  V.  84,  p.  1209.  See 
also  V.  82,  p.  1105;  V.  83,  p.  1293. 


The  investisration  of  the  oil  industry  by  the  Bureau  of  Corporations 
clearly  shows  that  a  dominating  position  has  been  attained  in  nearly  every 
department  by  the  Standard  Oil  Co.  The  Importance  of  this  coiTJoratioh 
in  the  Industry  In  1904.  the  period  with  which  the  investigation  has  been 
most  particularly  <;oncerned,  may  he  summarized  brlcHv  as  follows: 

The  Standard  Oil  Co.  and  affiliated  concerns  handled  84.2";.  of  the  crude 
oil  run  through  relincries  in  the  ITnited  States.  A  single  Standard  refinery, 
that  at  Rayonne,  N.  .J.,  consumed  more  crude  oil  than  all  the  75  or  more 
independent  plants  of  the  country  combined.  The  .Standard  and  its  affili- 
ated concerns  produced  86.5  "o  of  the  country's  total  output  of  iiiurainating 
oil.  Its  proportion  of  the  export  trade  in  illuminating  oil.  as  well  as  its 
sliare  in  the  domestic  sales  of  that  article,  was  substantially  the  same  as  its 
j)rrcentage  of  the  total  production.  An  even  more  dominant  position  Is 
maintained  by  the  Standard  Oil  Co.  in  the  transportation  of  oil  by  pipe  lines, 
particularly  in  those  fields  producing  the  better  grades  of  crude  oil.  The 
Standard's  pipe  line  s>-.stem  in  1899  was  stated  by  leading  representatives 
of  the  company  to  comprise  35,000  miles  of  pipe  of  diflerent  sizes  and  to 
represent  an  investment  of  ,f  50.000,000.  This  was  prcbablj-  an  overstate- 
ment as  to  investment.  .Since  then  the  addition  to  the  mileage  and  to  the 
actual  Investment  has  been  probably  not  less  than  30%. 

The  power  cf  the  Standard  does  not  rest  upon  a  direct  monopoly  of  the 
prcduction  of  crude  oil  through  ownership  of  the  wells.  Out  of  a  total 
prrduction  of  crude  in  the  United  States,  In  1905,  of  approximately  135.- 
000,000  barrels  not  over  one-sixtli  came  from  wells  owned  by  the  Standard 
OH  Co.  or  affiliated  concerns,  and  probably  in  no  one  of  the  great  fields  did 
it  produce  over  5(1";,  of  the  total.  The  company,  nevertheless,  does  pro- 
duce a  large  amount  of  crude  in  the  two  Kastern  fields.  In  the  Appalachian 
field  its  share  of  the  total  production  rose  from  about  9  %  in  1890  to  35  K  % 
in  1898,  the  latter  figure  being  equivalent  to  11,248,443  barrels.  It  also 
produced  35 '5  ";,  of  the  production  cf  tlie  I,lma-Indlana  field  in  1898.  In 
18i!0,  however,  its  production  in  that  field  had  been  56  %  of  the  total. 

The  Standard  Oil  Co.  has  taken  full  advantage  of  the  opportunity  offered 
by  its  pipe-line  system  to  select  favorable  refining  locations.  Whereas 
most  of  its  competitors,  because  of  their  inability  to  construct  or  maintain 
similar  pipeline  services,  or  to  use  the  Standard's  pipe  lines,  are  compelled 
to  locate  tlieir  refineries  near  the  ell  fields  and  then  ship  their  refined  oil 
long  distances  by  rail  at  heav.v  cost;  the  Standard  Oil  Co..  on  the  other 
hand,  has  refineries  at  numerous  strategic  points.  Of  its  eighteen  refining 
plants,  seven,  including  the  two  largest,  are  .-m  the  Atlantic  .seaboard — five 
on  New  York  Harbor,  one  at  Philadelphia  (Point  Breeze)  and  another  at 
Baltimore.  Five  smaller  plants  are  in  the  vicinity  of  the  Appalachian  field 
and  two  in  Olilo,  near  the  Lima-Indiana  field.  Another  huge  plant  Is  at 
Whiting,  Ind:  one  is  at  Sugar  Creek,  near  Kansas  City,  Mo.:  another  at 
Neodesha,  in  Southern  Kansas,  and  still  another  at  Point  Richmond,  Cal., 
near  San  l''ranclsco.  In  addition  the  company  controls  the  two  refineries 
of  the  Corslcana  Refining  Co.  and  the  Security  Oil  Co.  in  Texas;  purchases 
the  entire  output  of  the  two  Colorado  refineries — the  United  Oil  Co.  and 
the  Florence  Oil  &  Refining  Co.— and  Is  affiliated  with  the  Tide  Water  Co., 
with  another  refinery  at  New  York  Harbor. 

The  Standaids  position  In  respect  to  crude  oil  con.sumptlon  may  be 
briefly  summarized  as  follows.  The  figures,  while  partly  based  on  esti- 
mates, are  substantially  correct. 

Barrels. 

Total  crude  consumed  by  refineries 66,168,600 

Total  crude  consumed  by  .Standard  Oil  Co.  and  affiliated 

refineries 55 .698 .000=84 .2  % 

Total  crude  consumed  by  independent  refineries 10.470,600=15.8% 

The  Standard  and  its  affiliated  Interests  In  1904  produced  about  86.6  ^i 
of  the  illuminating  oil  output  of  the  United  States,  as  follows: 

Barrels  of  50  Gallons. 

Total  production   of  illuminating  oil,   1904 27,135,094 

Standard  concerns  proper  produced 21,341,179^78.7% 

Affiliated  concerns  produced  about 2,143.000=  7.8% 

Making   total   production   by   Standard   and   affiliated 

concerns    23 ,484 ,1 79=86.5  % 

Leaving  to  independent  refiners  about 3.650,000=13,5% 

In  the  talile  below  Is  given  a  list  of  companies  which  at  the  present  time 
are  owned  or  controlled  by  the  Standard,  classified  according  to  the  nature 
of  the  principal  business  conducted  by  each.  In  those  cases  where  a  com- 
pany is  engaged  In  "marketing"  it  Is  meant  that  it  directly  distributes  its 
products  to  retail  dealers  or  consumers,  tlie  most  conspicuous  m.ethod  being 
by  tank  wagon.  With  comparatively  few  exceptions  the  companies  men- 
tioned in  this  table  have  no  bonded  debt. 

COMPAXIES  CONTROLLED  BY  THE  STANDARD  OIL  CO.  OF  NEW  JERSEY 

AND   NOW  IN  ACTIVE  OPERATION. 
(♦Indicates  company  was  one  of  the  20  directly  constituent  companies  of  the  St.ind- 
ard  Oil  Trust  at  it's  dissolution  in  1892 — compare  V.  ,83.  p.  1293.     ^Indicates  com- 
pany also  directly  engaged  in  marketing  of  its  products.  The  production  of  refined 
oil  in  1904  is  given  as  reported  by  the  company  to  the  Bureau  of  Corporations.) 
.4.  Companies  Principally    Engaged    in  Rejining. 

Capital  Stk. 
.4  ulhoriztd. 


Name. 
•Standard  Oil  Co 
New  Jersev  _  _ 
*§.\tlantic  RefiningCo. 
Corslcana  Ret.  Co_  _ 
*,Solar  Refining  Co._ 
§Stand.OilCo.o£Cal.() 

Of  Kans.as 

*§0£  Indiana 


Incorporated. 
When.  Where. 


Production 
1904(Mte.) 
.1,321.799 
..9,958.757 


*§Of  New  York 

*§OfOhio 

§\'acuum  Oil  Co.. 

.Security  Oil  Co. . 

B. 


Location  o] Plants. 

of  j' Baltimore.  Ac 

..100.000.000     N.J.     iBavonne.  .Src..  N.  J. 

5,000,0(^0     1870     Pa.         Philadelphia.  <S:C 5,909.102 

(0)  (a)       Corslcana,  Tex 190,000 

500,000     1886     Ohio.      Lima.  Ohio 586,478 

5,000,000     1900     Cal.         Port  Richmond.  Cal...    586,179 

1.000,000     1892     Kan.       Neodesha.  Kan 291.620 

1.000,000     1889     Ind.      jWhiting.   Ind 2,873.992 

(Sugar  Creek.  Mo. (new)      74,073 
.N>\v  Yark  and  Buffalo  2,917.409 

Cleveland.  Ohio 347.962 

Olean.  N.  Y 473. S08 

Cliai.son,  Texas. 


15.000.000 
3. .500 .000 
2.500.000 
3.000,000 


1882  N,  Y. 
1870  Ohio. 
1866  N.  Y. 
1903  Texas 
Lubricating  Oil  and  Compovrtding  Companies. 

Stock  Auth. 

Borne.  Scrymser  Co S200.000 

Cliesebrougli  Manufacturing  Co,  (Consolidated) 600.0(10 

Galena-Signal  Oil  Co 10 .000 .000 

Swan  <t  Finch  Co 1 ,000 ,000 

Vacuum  Oil  Co.  (see  Group  ,\). 

C.  Crude-Oil  Producing  Companies. 

Stock  Anth. 

*Ohio  Oil  Co S2 .000 .000 

*Soutli  Penii  Oil  Co 2. .500 .000 

Washington  on  Co 100.000 

a  Partnership.     6  Consolidation  in  1906  of  two  Standard  concerns 
Oil  Co.  anil  the  Pacific  Coast  Oil  Co. 

U.  Pipe  Line  and  Other  Transportation  Companies. 

Cap.  Stock  Incorporation 
A  vtMrizcd.  When  Where 
.Appalachian  field 


213,691 

Incorporati  d. 
1893     N.   J. 
1880     N.  Y. 
1901     Pa. 
1891      N.  Y. 


Incorporated. 
1 887     Ohio . 
IS.SO     Pa. 
1887     Pa. 

the  Standard 


Nat.Trans.Co  .825,455,200 

*N  Y.'Irans.Co.  5.000.000 

Cres.  P.  L.  Co.    3.000.000 

Cumb.  P.  I..  Co  1.000.000 

*Eureka  P.  L.  Co  2.000.000 

*Norlh.P.L.Co  _    4.000.000 

*South.P.I,.Co     10.000.000 

SW.Penn.P.L.    3, .500.000 

Lima-Indiana  field: 

*BuckeveP.L.Col0.000.000 


1881 

Pa. 

I,S92 

N.  Y. 

1891 

Pa. 

1901 

Kv. 

l.SOO 

W.Va 

i  8.S9 

Pa. 

1890 

Pa. 

1885 

Pa. 

1.886 

Ohio 

Cap.  Stock  Incorporation 
.1  uthorizcd.  When  Where 
Lima-Indiana  fioUl  (cim.): 
*IndianaP.L.Co.S1.000.000   18S9   Ind. 
Maniiafn  Oil  Co        150,000   1890  Ohio 
IHinois  field: 
Ohio  Oil  Co,  (see  group  C). 

Mid-Continent  field: 
Prairie O. AG. ColO.OOO.OOO  1900  Kan. 

California: 
Stan.  Oil  Co.  of  Cal.  (see  Group  A) 
Tonk-Cnr  Transportation. —     • 
*UnionTankL.Co  3,500.000  1891  N.  J. 


'•'National  Transit  Co. .  _ 

*N.  Y.  Transit  Co 

Crescent  P.  L.  Co 

Cumberland  P.  L.  Co    . 

*Kurcka  P.  L.  Co 

*Norfhern  P.  L.  Co 

*Snuthcrn  P.  L.  Co 

S   W.  Pcnn.  Pipe  Lines. 

♦  Buckeye  P.  L.  Co 

*In(liana  P.  L.  Co 

Manhattan  Oil  Co 

Ohio  Oil  Co.  (scegroupC 
Prairie  Oil  A-  (Jas  Co. . . 
Standard  Oil  Co.  of  Cali- 
fornia (sec  Group  .\) 


Location  of  Leading  Pipe  Lines  Distance' 

From —  To —  Miles. 

'Scio,    Ohio,    and    )  (Olean,  N.Y..  Bayonne,  N.J.,1 

IDowns.  Ac.  W.\'a.  fland  Baltimore.  Md ;685.53 

.Olean,  N.  Y    Bayonne.  Buffalo.  Ac 369.14 

.Greggs.  .\11.  Co.. Pa  .Marcus  Hook.  Pa 257.00 

.Olympus.  Tenn Braden.  Ac.  W.  Va 470.00 

.Eureka. Ac  .W.^•a.  .Morg.anlown .  W.  Va 163.93 

.Colcgrove.  Pa Philndelphia.   Pa 234.88 

.Morgantown.  W.  Va.Philadelphia.  Pa 272.60 

.  Taylorstowu.  Pa Nedsky  and  Greges.  Pa 47.70 

.Ad'gate,  Ac.O Cleveland.  O.. Bear  Cr., Pa. .Ac. 416. 99 

.Whiting.  Ind .4dgate.  Ac.O 443.70 

.Findl.-iv.  Ac.O Points  in  Oliio  and  Indiana C?) 

')Martinsville.Ill Preble.  .Ad.amsCo..  Ind 182.00 

.Red  Fork,  Ind Griffith,  Ind,,  Ac .860.00 

.Kcm  River  field Port  Richmond  Refinery 308. fS 
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K.  Markeling  Companus. 
Stock  Aiilh.    Incorp.  Stock 

ronllnentel  Oil  Co.  $300,000  1SS4  l.)vvii.  ,  *Stand.OilCo.ofKy. 1,000 
Colonial  OH  Co.d.-     2:)0.000   IUOIN.,1.     Stand.OllCo.otNcb. 1,000 
Ucpublic  Oliro...    3;">0.000  1901  !V.  Y.  I  WatersPierceOilCo.     400 
F.  .Valural  Gas  Companies. 


Slock  Autli. 
nuft.  Nat.  Oils  Fuel  $350,000 
C'imimerrial  Natural 

G:is 100.000 

Poniipctliic  (ias —  S2.i,000 
Eastern  0.011.it(i:i.-i  .i.OOO 
LawrcivrV.it.  C:!--*  1.000.000 
Mountain  St^itc  Uas  (iOO.OOO 
Mahonin','  <las  Kuel  1.M).000 
National  Kucl  <!as  2..i00.000 


Incorp. 

ISSO  N.  Y. 

lS<t2  Pa. 

1,H<)2  Oliio. 

l,s;),5  Oliio. 

iss(i  Pa.      ' 

1S92  W.Va 

18Sfi  Ohio. 

1902  N.   J. 

Slock  . 
♦Northwestern  Ohio 

Natural  Gas  ...S2,775 
Oil  City  Fuel  Sup  -.2,000 
People's  Nat.  (ias.  1.000 
Ponnsvlvania  flas.  800 
Pittsburch  Nat. Gas    3.10 

Salanuinoa  Gas 30 

Tavlorsto\vnNat.(^as    10 
United  Nat.  Gas. . .  1 .000 


Avih 

.     Incorp. 

,000 

ISSO  Ky. 

,000 

1906  Neb. 

.000MS78  Mo. 

A  uth 

Incorp. 

.2.'>0 

1886  Ohio 

,000 

1892  Pa. 

.000 

188.->  Pa. 

,000 

1881  Pa. 

.000 

1888  Pa. 

.000 

1,880  N.  y 

.000 

1889  Pa. 

.000 

1880  Pa. 

a  Operatins  in  South  Africa  and  .\ustralia.     b  This  is  the  date  of  incorporation  of 
the  original  company  of  tills  name.     The  company  was  nominally  reorganized  in  1900. 

G'.  Foreign  Companies. 

Foreir/n         American  Incorporated. 

\ame  Capitalisation.  Hquivalenl.    n'heii.       Where 

\nelo-.\merican  Oil  Co.  (Limited).    ..    £1,000.000     S4,86fl,.500     1888     KmTland 

.American  Petroleum  Co Fl. 7,850,000       3,155,700     1801      Holland 

.Smerikanisclie     Petroleum     Anlagen 

C.  m.  I).  II    ^        .\r.200.000  47.600     Germany 

Colonial  Oil  Co.  ^see  Group  C). 
I)eut.<eh-.\merll;anische  Petroleum  Ge- 

sellschift -_ M  ,30,000,030       7,140.000     1S90     Germany 

Danslic  Petroleums  Aktieselskab Denmark 

Koniusheraer-lIandelsCompai'nie  ...    M. 2.300.000  547.400     1872     Germany 

International  Oil  Co Y. 12.000.000       5.976,000     Japan 

Imperial  Oil  Co __      Canada 

Mannlioim-Hremer  Petroleum  .\ktien 

Gescllschaft     M. 3,000.000  714.000     1890     Germany 

Pefroi<imi  Hatl'in>'rie  vormals  .August 

Koril in  Bremen.    M.1.,500.000  357.000     1887     Germany 

Stctlin-.Vmerikanische  Petroleum  Im- 
port Gesellscliaft Germany 

SocietateHom.ana.Vmericana I.ei  12,500,000       2,412,500     1904     Roimiania 

Sofiete ci-devant  H.  Rieth&Cie Fr. 1.650,000  318,450     1896     Belgium 

Societa  Italo- Americana  pel  Petrolio       Italy 

VacuumOilCo.  Aktlen  Gespll.scliatt.  .Kr.10.000.000      2.030.000     A>is.-llim 

In  addition  to  the  poneerns  eiven  In  the  above  list,  there  may  be  Included 
as  virtually  a  part  of  the  Standard  system,  the  I'lilted  Oil  Co.  and  the 
Florence  Oil  &  Rellnlnsr  Co.  of  Colorado  (production  of  refined  oil  in  1904 
96,919  and  28. 500  barrels  respectively),  both  of  which  have  lor  years  sold 
their  entire  output  of  rctined  products  to  the  Continental  OH  Co.,  the  mar- 
ketlnsr  concern  of  the  Standard  in  the  Rocky  Mountain  territory.  The 
Standard  Oil  Co.  of  New  .Terscj-.  moreover,  owns  a  minority  of  the  stock 
of  the  United  Oil  Co.  Other  closely  affiliated  concerns  are  the  Tide  Water 
OH  Co.  and  the  Tide  Water  Pipe  Co.  (Ltd.)  and  the  Franklin  Pipe  Co. 
•Ltd.),  which  In  1883  entered  into  a  15-year  contract  with  the  Standard 
by  which  Tide  Water  interests  were  allowed  11  U  %  of  the  combined  busi- 
ness of  the  two  concerns  in  pipe-line  transportation  of  oil  and  in  redninK, 
the  remaining  8S'C.  "T>  to  be  enjoyed  by  the  Standard.  vStandard  interest.s 
had  already  acquired  a  minority  Interest  In  the  stock  of  one  or  both  of  these 
companies  "and  they  are  .still  working  in  entire  harmony.  The  contract  is 
given  In  full  In  the  pamphlet  report).  The  Tidewater  OH  Co.  in  1904 
produced  1,614.000  barrels  of  refined  oil  at  its  refinery  In  Bayonne,  N.  J. 
The  authorized  capital  stock  issues  of  these  companies  arc  as  follows: 
United  OH  Co.,  .$3,000,000:  Florence  OH  &  Refining  Co..  $500,000;  Tide 
Water  Oil  Co.,  $5,000,000;  Tide  Water  Pipe  Co.  (Ltd.) ,  $625,000;  Franklin 
Pipe  Co.   (Ltd.).  550,000. 

Sttnriaril  Oil  Co.  of  Xew  Jersey. — This  company,  aside  from  acting  as  a 
holding  or  parent  company,  also  directly  operates  in  relining  and  marketing 
oil.  It  directly  holds  the  large  refineries  at  Bayonne  and  Constable  Hook, 
N.  J.  (production  In  1904,  5,022,275  and  936,482  barrels  respectively). 
It  also  operates  the  Standard  refineries  at  Baltimore,  Md.,  and  at  Parkers- 
burg,  W.  Va.  (production  in  1904,  1,176,252  and  145,547  barrels  respec- 
tively). The  Baltimore  plant  was  formerly  held  by  the  Baltimore  United 
OH  Co.  and  the  refinery  at  Parkersburg  by  the  Camden  Consolidated  Oil  Co. 
The  charter  of  the  latter  company  has  e.xpired  and  the  capital  of  the  Balti- 
more United  Oil  Co.  ha.s  been  reduced  to  a  nominal  figure.  Tlie  refineries 
directly  operated  by  the  New  .Jersey  corporation  produced  in  1904  about 
one  third  of  the  total  output  of  illunnnatlng  oil  for  all  concerns  in  the  Stan- 
dard organization.  The  authorized  capital  stock  Is  $100,000,000,  of 
which  $i)S,338,300  has  been  issued.  (The  pamphlet  report  gives  at  length 
the  company's  charter  and   b\-laws. — Ed.) 

Standard  Oil  Co.  of  New  York. — This  company  was  organized  in  further- 
ance of  the  plan  contemplated  in  the  trust  agreement  of  1882,  of  creating 
subsidiary  Standard  Oil  companies  in  various  States.  Its  original  capital 
was  $5,000,000;  this  was  Increased  in  1892  to  $7,000,000,  and  in  December 

1903  to  $15,000,000  Besides  operating  several  refining  plants  at  New 
York  Harbor  and  Buffalo,  the  company  directly  engages  In  marketing, 
selling  throughout  the  New  England  States,  New  York  and  a  section  of 
Pennsylvania.  The  company  also  conducts  a  nimiber  of  collateral  busi- 
nesses, including  the  manufacture  of  barrels,  cans,  boxes  and  wicks.  Pro- 
duction of  refined  oil  In  1904:  Buffalo  works,  463,918  barrels;  Pratt  works 
N.  Y.  City.  1.024,074  barrels:  Long  Island  works,  .V.  Y.  City,  1,150,846 
barrels:  Sone  &  Fleming  works,  N.  Y.  City,  272,571  barrels. 

Atlantic  Refining  Co. — This  company  was  originally  an  independent  con- 
cern; it  was  acquii-ed  by  Standard  interests  in  1874.  It  has  refining  plants 
at  Philadelphia.  Franklin  and  Pittsburgh,  Pa.     Production  of  refined  oil  in 

1904  was  4,944,917  and  815.482  and  148.703  barrels  respectively.  The 
company  is  an  extensive  manufacturer  of  lubricating  oils.  It  is  also  en- 
gaged in  the  direct  sale  of  oil  in  several  Eastern  States. 

Stanilard  Oil  Co.  of  Oiiio. — This  concern  was  the  first  incorporation  of 
Standard  Oil  Interests  and  at  one  time  owned  a  large  number  of  refineries 
at  or  about  Cleveland.  At  the  present  time  it  has  only  a  single  refining 
plant  in  that  city,  its  production  in  1904  having  been  347.962  barrels. 
Aside  from  its  refining  operations,  the  company  conducts  a  marketing 
business. 

Slandard  Oil  Co.  of  Indiana. — This  company  is  one  of  the  most  im- 
portant sulisidiary  concerns.  It  owns  the  immense  refinery  at  Whiting. 
ind.  (production  in  1904  was  2,87,3,992  barrels)  and  the  larg'c  new  refining 
plant  at  Sugar  Creek,  Mo.  (production  in  1904  only  74,992  barrels).  The 
company  also  engages  in  the  marketing  of  oil,  its  distributing  territory 
comprising  extensive  areas  in  the  Middle  West  and  Northwest. 

.Soiar  H(iinino  Co.— The  Solar  Refining  Co.  operates  a  plant  at  Lima, 
Ohio,  its  production  in  1904  having  been  586,478  barrels.  For  a  time  it 
also  operated  the  refinery  formerly  owned  bv  the  Manhattan  Oil  Co.  at 
Welkcr  (now  Galatea),  Ohio.  The  latter  refinery  was  partially  dismantled 
in  1901  and  closed  in  1902.  but  again  operated  in  1904  and  1905. 

btandard  Oil  Co.  of  Kansas. —  This  company  owns  the  Standard  refinery 
at  I\eodeslia,  Kau..  lis  production  in  1904  naving  been  291 ,620  barrels.  Its 
business  is  entirely  di.stinct  from  that  of  the  Praiiic  Oil  &  Gas  Co. ,  the  latter 
concern  operating  in  Kansas  only  as  a  producer  of  crude  oil  and  gas  and  as  a 
transporter  of  the  same  through  pipe  lines. 

^^'^Jl<}f!'''l  Pi^Co.  of  California. — This  companv  was  incorporated  in  Octo- 

.    .  .      .      .  '  ■  'le 

ist 

•md  did  not  come  under  the  control  ol  the  Standard  interests  until  the 
Jmn  M,<R''*'^'  T?.  ^'^^-  ^^^  capital  stock  was  subsequently  Increased  to  $6,- 
oou.uoo  ihe  company  owned  before  the  reorganization  of  1906  a  new 
-?r  1*4^  K  ""i ';*^''°'"5  P'^"'^  '"5^  ^o't  Richmond.  Cal.  (output  in  1904. 
.)»D,i /J  parrels)    and  also  several  important  pipe  lines  in  California  and 

2ia. 
the  new  California  cor- 
)-hout  the 


1        ?,>,w"     ,  .    *""•  °'  f^a^/omiu.— This  companv  was  incorporated  in  Octo- 
ber ]90b  with  a  capital  of  $25,000,000,  to  take  over  the  business  of  the 
1  acllie  Coast  OH  Co.  and  the  Standard  Oil  Co.  of  Iowa.      The  Pacilic  Coast 
.,   j.-."''"''^  oriKinally  incorporated  as  an  independent  enterprise  in  1879 


some  oil-producing  properties  in  Soutiiern  Calilorni 

Ine  Standaid  Oil  Co.  of  Iowa,  also  acquired  by  t ..>  ^^...>,. 

poiatlon.  was  distinctively  a  marketing  concern,  selling  through 
entire  Paciiic  slope.     It  was  capitalized  at  SI. 000 .000.     " 

I'fienuwoii Co.— Originally  an  independent  concern,  but  as  early  as  1879 
htandaia  interests  acquired  a  majority  of  its  stock.  The  company  has 
a  leiineiy  at  Olean.  N.  Y.,  which  produces  a  considerable  amount  of  lllumi- 
nat  ng  oil  and  gasoline.  A  portion  of  Its  product,  however,  is  shipped  in 
}^^  v^H  I,  ""*,'» '^?"'^V""  *°  Rochester,  where  the  company  has  a  com- 
pounding plant  Xor  the  manufacture  of  lubricating  oils.  The  company 
ii'^,„i'y^;        '•''  "'..P"  s'l^all  pipe  lines,  mainly  for  the  purpose  of  attacking 

S     .  'r7.'«n^'V'^"^°V^  "^  ^^^  standard.     Prodtictlon  oJE  refined  oil  in  1904 
was  47.1,808   barrels. 

].iU>rlcaling  Oil  and  Compounding  Companies.— The  principal  business  of 
.,^'  i.?.'.^''';.  '•^»'"lf''T  -Jl^  ^^^  compounding  of  lubricating  oils  at  a  plant 
n  Ellzabethport,  .N.  ,T.  The  Swan  &  Finch  Co.  of  New  York  is  also  mainly 
mciestea  in  the  compounding  of  lubricating  oils.   -The  principal  business 


of  the  Chesebrough  Manufacturing  Co.  Is  the  manufacture  of  vaseline 
products.  The  (ialcna-Signal  Oil  Co.  Is  engaged  In  the  manul'aclure  ol 
railroad  lubricating  and  signal  oils. 

Crude  Oil  Compantes. — The  Oiiio  Oil  Co.  and  the  South  Penn  Oil  Co. 
were  constituent  companies  ol  tin;  trust  at  its  dissolution  in  1892.  A  few 
l)lp<'-ilne  or  refining  companies  of  the  Standard  also  own  some  producing 
Ijioperty.  Thus  the  Standard  OH  Co.  of  California,  as  above  noted,  holds 
some  oil  lands  In  the  southern  part  af  that  State;  and  the  Prairie  Oil  &  Gas 
Co.,  whlcli  owns  the  great  pipe  line  of  the  Standard  Interests  running  from 
the  Mld-Contincnt  field  to  Whiting  (Ciriffith).  Ind.,  also  has  a  considerable 
numlier  of  wells  in  Kansas  and  Indian  Territory. 

Transportation  (Companies. — Aside  from  its  extensive  pipe-line  system, 
the  Standard  Oil  Co.  has  its  own  facilities  for  the  transportation  of  its  pro- 
ducts by  rail  and  by  water.  The  former  are  chlefiy  under  the  control  ol 
the  Inlou  Tank  Line  Co.  This  company  operates  tank  cars  over  prac- 
tically all  the  railroads  of  the  United  States.  The  company  in  1904  owned 
aliouf  10,00(1  c.-irs.  Two  of  the  foreign  marketing  companies,  the  Anglo- 
American  and  the  Dcutsch-Amerlkanlsoiie,  operate  extensive  fleets.  It 
also  employs  nuinerous  vessels  in  transporting  oil  from  refineries  to  dis- 
tributing points  on  the  Atlantic  and  Pacific  coasts. 

Natural  Gas  Companies. — 'i'hese  do  not  Include  the  various  gas  manu- 
facturing companies  in  which  Standard  OH  capitalists  as  individuals  are 
Interested. 

Foreign  Companies. — .4n  indication  of  the  Immense  foreign  business  of 
the  Standard  OH  Co.  may  be  obtained  from  the  fact  that  fully  55%  of  its 
illuminating  oil  produced  in  the  Uiiittd  States  Is  sold  abroad.  For  the  dis- 
tribution of  this  immense  traffic  tlie  company  has  organized  numerous  con- 
cerns. In  addition  to  the  companies  enumerated  thei-e  are  numerous 
smaller  concerns  in  the  local  distributing  trade  in  foreign  countries  in  which 
the  company  is  directly  or  Indirectly  interested. 

The  Anglo- .Ameriam  Oil  Co.  {Ltd.)  Is  an  English  company  which  markets 
most  of  the  Standard's  oil  in  tlie  United  Kingdom,  and  it  is  the  largest  oil- 
marketing  concern  operating  there.  The  company  owns  a  large  number  of 
tank  steamers,  operating  ctilelly  in  tlie  trade  with  the  United  Kingdom. 

The  Deutsch'.\merlkanisclu'  Petroleum  Gesellsehaft  is  the  largest  distrib- 
uting company  af  the  Standard  in  Germany,  and  is  also  larger  than  any 
competing  concern  In  that  country.  It  has  a  capital  of  30  .000,000  marks 
($7,140,000).  Of  this  capitalization,  however,  only  9,000,000  marks  is  in 
the  form  af  voting  shares,  the  remaining  21  ,000,000  marks  being  in  a  secu- 
rity know'n  as  (5eniiss-Sc!ieinc,  which  is  stoel<;  wltiiout  voting  power. 
Originally  the  Standard's  holdings  in  this  concern  comprised  only  about 
one-half  of  the  voting  stock,  but  sebscquently  Standaid  capitalists  acquired 
the  entire  amount.  The  business  of  tlie  company  Is  the  transportation 
and  marketing  of  oil.  The  company  owns  a  number  of  tank  steamers. 
Another  marketing  concern  operating  in  the  German  Empire  Is  the  Konigs- 
berger-Handels  Conipagnlc  (Konigsberg  Trading  Co.),  capitalized  at  2.500,- 
000  marks.  Still  another  German  marketing  concern  Is  the  Amerlkanische 
Petroleum  Anlagen  Gesellscliaft  (American  Petroleum  Depots  Co.).  This 
Is  a  branch  of  the  American  Petroleum  Co.  of  Rotterdam. 

The  Waters  Pierce  Oil  Co.  operates 'as  a  marketing  concern  In  the 
Southwestern  States  and  in  part  of  the  Southern  States:  also  throughout 
the  Republic  of  Mexico,  where,  in  fact,  it  has  had  practically  no  competi- 
tion. 

The  Standard  Oil  Co.  also  has  several  refining  plants  abroad.  In  Ger- 
many there  Is  the  KortI  refinery,  operated  under  the  name  of  Petroleum 
liaff'inerie  vormals  August  Korff.  This  company  also  does  a  marketing 
business.  The  Vacuum  Oil  Co.  has  several  establishments  abroad,  the  most 
Important  of  which  is  in  .Austria- Hungary,  where  the  company,  through 
a  local  organization,  operates  a  refinery  producing  not  only  lubricating  oil 
but  Illuminating  oil  as  well.  In  the  same  way  the  Thompson  &  Bedford 
branch  of  the  Standard  OH  Co.  of  New  York  maintains  local  organizations 
In  several  European  countries.  It  also  owns  refineries  at  Rouen  and  La 
Palllce.  in  France.  In  Roumania  the  Standard  has  the  Romana-.^mericana 
Oil  Co.  This  was  originally  simply  a  crude-oil  producing  concern,  but  has 
recently  erected  a  refin-.ry. — V.  85.  p.  103. 

The  Westinghouse  Machine  Co.,  East  Pittsburgh,  Pa. 

{Report  for  Fiscal  Year  ending  March  31  1907.) 
Vice-Prei3i(ient  E.  E.  Keller,  un(ier  date  of  June  25,  says 
in  substance: 

The  operations  of  the  company  at  the  close  of  fiscal  year  ended  March  31 
1907,  verified  by  Haskins  &  Sells,  show  a  gratifying  condition  of  sound 
and  continued  growth.  The  average  annual  net  earnings  available  for  in- 
terest and  dividends  or  for  capital  account  for  the  five  years  ended  March  31 
1907  were  $818,686.  The  net  earnings  available  for  interest  and  divi- 
dends or  for  capital  account  for  the  year  ended  March  31  1907  were  $1  ,- 
212,733.  The  net  earnings  available  for  interest  and  dividends  or  for  capi- 
tal account  for  the  last  quarter  of  the  year  ended  March  31  1907  were  $400,- 
822,  or  at  the  rate  per  annum  of  $1,603,290. 

Twelve  years  ago,  realizing  that  otir  old  quarters  in  Pittsburgh  were  ob- 
solete and  Inadequate,  it  was  decided  to  c-onstruct  the  nucleus  of  the  pres- 
ent establishment  at  East  Pittsburgh.  During  this  comparatively  short 
period  the  assets  have  multiplied  more  than  25  times,  and  the  present 
suitjIus  alone  is  practically  eight  times  the  total  assets  of  the  company  in 
1895;  and.  while  making  large  additions  to  capital  account  and  surplus,  the 
company  has  paid  liberal  dividends  to  its  stockholders  for  many  years,  the 
uniform  rate  since  1902  having  been  10%. 

Since  April  1  1903  development  expen.ses  have  aggregated  $1,274,368. 
Notwithstanding  our  almost  impregnable  position  as  regards  the  patent 
situation,  and  the  fact  that  no  patent  has  been  carried  on  our  books  at  a 
valuation  in  excess  of  its  actual  co.st.  generous  sums  have  also  been  regu- 
larly written  otT  in  this  account. 

The  sales  of  Westinghouse  single  acting  steam  engines  for  the  year  show  a 
gain  of  about  17%  over  those  of  the  previous  year,  and  are  practically  as 
large  in  volume  as  when  we  depended  on  this  line  exclusively.  The  sales 
of  small  and  medium-sized  vertical  gas  engines  show  a  gain  of  about  12  % 
for  the  year  just  ended,  in  the  face  of  a  depleted  stock  and  crowded  shops. 
This  condition  is  now  entirely  overcome.  In  the  larger  gas  engines  of  the 
horizontal  double  acting  type  of  from  500  horse-power  to  3,500  horse-power, 
the  sales  have  increased  nearly  si.x  fold  as  compared  with  those  of  the  pre- 
ceding year,  and  on  April  1  19()7  we  had  unfilled  orders  on  our  books  amount- 
ing to  nearly  $800,000.  The  sales  of  steam  turbines  increased  nearly 
$750,000  over  tlmse  of  the  year  1905-06. 

The  sales  of  mechanical  stokers  were  46%  in  excess  of  those  for  the  pre- 
vious year.  For  many  years  we  manufactured  our  stokers  in  leased  prem- 
ises at  Chicago.  During  the  past  year  we  have  occupied  our  modern  and 
commodious  new  worlds  at  .Attica.  N.  Y.  For  some  years  we  have  been 
developing  an  Improved  storage  battery;  the  volume  of  business  has  pur- 
posely been  held  down,  but  It  is  more  than  self-supporting,  and  now  that 
we  feel  justified  in  prosecuting  this  line  of  business,  it  should  soon  become 
an  Important  and  profitable  feature.  Our  position  as  builders  of  gas  engines 
furnishes  a  favorable  opportunity  for  the  development  of  a  desirable  business 
in  producers  utilizing  any  kind  of  fuel;  we  have  proved  the  adequacy  of  our 
designs  in  a  number  of  commercially  operating  plants,  and  early  this  year 
organized  a  special  department  to  talce  care  of  the  work,  and  have  started 
the  manufacture  and  sale  on  a  regular  basis.  We  anticipate  the  same 
profitable  re.sults  that  have  followed  the  development  of  our  other  fines  of 
work.  We  voluntarily  abandoned  the  manufacture  of  double-acting  steam 
engines  several  years  ago.  for  the  reason  that  we  could  almndantly  occupy 
our  manufacturing  capacity  on  more  profitable  business  ;  but  it  is  interest- 
ing to  note  that  we  have  made  contracts  with  former  purchasers  of  our  large 
engines  during  the  past  two  years  for  the  use  of  patterns  and  drawings  for 
engines  to  be  built  to  our  designs  by  other  makers  to  the  amount  of  $12,500 
net  rental. 

Prospects. — On  Anrll  1  1907  we  had  on  hand  unfilled  order.s  amounting 
to  $5,500,000,  as  ag'ainst  $3,500,000  on  April  1  1906.  I  .sec  no  indication 
of  any  interruption  to  the  excellent  volume  of  trade  that  we  have  enjoyed 
lor  some  years  past.  but.  on  the  contrary,  firmly  believe  that  the  outlook 
Is  unu.sually  promising.  The  company  Is.  however,  in  good  condition  to 
weather  any  period  of  temporary  trade  depression. 

(No  financial  statement  is  furnished  in  the  report,  but  the  authorized 
capital  stock,  it  is  known,  is  $10,000,000,  of  which  $7,279,300  was  recently 
outstanding,  together  with  mortgage  6s  $245,000  and  debenture  5s  $1,120  - 
000.  An  issue  of  $10,000,000  sinking  fund  5s  was  aiitliorized  in  1906; 
amount  outstanding,  if  any,  not  known. — Ed.) — V.  85.  p.  105,  104. 

Alabama  Consolidated  Coal  &  Iron  Co. 

(Controlled  by   Juternaiional    l\)\vcr  Co.) 
{Report  for  Fiscal   Year  ending  Oct.  31   190!.) 
President  T.  G.  Bush,  the  n>tiring  President,  under  date 
oi  Birmingham,  Ala.,  Dec.  1  1906,  described   th     improve- 
ments made  during  the  year,  aiul  further  said: 
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Furnaces. — The  Ironton  (Ala.)  furnaces  can  now  he  operated  with  10 
men  on  each  shift  as  compared  with  40  or  more  tmdcr  previous  practice. 
In  addition  to  this  sjreat  saving^ — which  in  12  mouths  will  pay  for  the  new 
improvements  In  connection  with  No.  2 — tliere  is  not  only  a  reduction  in 
the  cost  of  iron,  but  tliese  new  metliods  insure  more  regularity  in  operation 
and  better  output.  The  output  at  Ironton  for  the  year  was  61,909  tons, 
as  against  72.090  tons  for  the  year  previous.  However,  durins  tlie  time 
the  two  furnaces  were  in  operation,  as  compared  with  last  year,  their 
efficiency  was  greater  by  at  least  10,000  tons.  The  iron  was  excellent  and 
was  marketed  at  satisfactorj'  prices  as  rapidly  as  available. 

During  the  time  the  Gadsden  furnace  was  in  operation  the  output  of  iron 
Tras  57,782  tons,  as  against  45,886  tons  last  year.  The  new  stoves  were 
not  connected  until  about  the  middle  of  March.  The  furnace  now  in  opera- 
tion is  amply  supplied  with  boiler  power,  blowing  power  and  heat.  The 
new  furnace  at  Gadsden  should  be  completed  about  .Tan.  15.  These  two 
furnaces,  under  normal  conditions,  should  easily  have  an  output  of  400 
tons  per  day — and,  together  with  the  furnaces  at  Ironton,  the  total  output 
should  approximate  200,000  tons  per  annum. 

Coal  Mines. — The  mines  at  Broolcwood,  Searles  and  Lewisburg,  Ala., 
produced  during  the  year  604,648  tons,  against  642,230  tons  the  year 
previous.  I  regard  the  capacity  of  tlie  mine's  at  this  time  to  be  as  follows: 
Brookwood,  600  to  650  tons  per  day;  Searles.  1,300  to  1,400  tons  per  day; 
Lewisburg,  800  to  1 ,000  tons  per  day.  This  gives  a  capacity  of  atiout  750,- 
000  tons  of  coal  per  annum,  or  ample  for  the  needs  of  the  915  coke  ovens, 
and  also  to  supply  the  company  with  its  coal  for  fuel,  and  leave  some  for  sale. 

During  the  year  the  production  of  coke  was  262,119  tons,  as  against 
268, .383  tons  the  year  previous.  The  150  new  ovens  were  completed, 
making  a  total  of  915  ovens,  with  a  capacity  of  325,000  tons  or  more  of 
eoke  per  annum. 

The  cost  of  both  coal  and  coke  for  tlie  year  was  increased  over  that  of 
the  previous  year  by  the  increased  cost  of  all  kinds  of  labor  and  supplies. 

Capacity. — With  the  improvements  now  completed,  the  capacity  of  the 
company  is  about  as  follows:  Four  furnaces,  capacity  200,000  tons  per 
annum;  coal  mines,  capacity  of  750,000  tons  per  annum;  915  cok5  ovens, 
325,000  tons  per  annum,  or  more;  ore  mines  and  rock  quarry  with  ample 
capacity  for  supplying  all  four  furnaces. 

Land  Statement  Oct.  31  1906. — Ore  lands:  Etowah  County  (red  ore)  ,  4,406 
acres;  Talladega  County  (brown  ore),  2,500  acres;  Jefferson  County  (red 
ore,  limestone,  glass  and  building  sand,  chert  and  building  stone),  1,864 
acres;  Polk  County,  Ga.  (brown  ore).  1,740  acres;  total  ore  lands,  10,510 
acres.  Coal  lands:  Tuscaloosa  Countj^,  32,570  acres;  .Jefferson  County, 
3,3fO  acres;  total  coal  lands,  35,950.  Total  farm  and  timber  lands  (in  10 
counties),   14,803  acres.     Total  acreage,  61,263. 

Reserve  Fund. — As  usual,  we  set  aside  during  the  past  year  25  cents  per 
ton  on  the  iron  made  as  a  reserve  fund  for  prospective  repairs  to  the  fur- 
naces. We  also  charged  the  usual  royalty  on  ore  and  coal  mined,  and  have 
made  a  monthly  charge  for  depreciation. 

Finances. — To  meet  the  improvements,  we  used  the  proceeds  of  treasury 
bonds,  and  the  additional  amount  required  has  come  from  the  surplus 
earnings. 

RESULTS    FOR    YEARS    ENDING 


Operations —  1905-06. 

Iron  output  (tons) 119,691 

Coal  output  (tons) 664,648 

Coke  output  (tons) 259,266 

Earnings  from — 

Iron  sales $1, 772, 486 


Coke  sales 

Coal  sales 

Store  sales 

Rents  collected. 

Saw  mill 

Miscellaneous  ._ 


800,716 

696,483 

463,503 

50,560 

11,115 


1904-05. 
118,829 
642,230 
268,383 

51,625,970 

757,073 

650,972 

443,283 

50,965 

27,380 


NOV.    1. 

1903-04. 

135,610 

530,106 

234,096 

$1,198,071 
569,826 
502,156 
403,802 
50,640 
/  897 
1  3,634 


1902-03 
107,286 
518,623 
217,803 

$1,337,451 

720,550 

568,654 

474.491 

50,922 

16,416 

11,848 


$559,461 


$192,491 


$613,418 


Total $3,794,863   $3,555,644   $2,729,026   $3,180,332 

Gper.  exp.,  taxes,  &c_-      3,302,496        2,996,183        2,536.535        2,566,914 

Net  earnings 

Deduct — 

Interest  on  bonds 

Div.  on  pref . ,  7  % 

Dividends  on  common.. 

State  tax  and  miscel 

Depreciation    


$492,367 

$115,310 
87,500 


$109,172 
87,500 


18,211 
24,000 


$62,029  (n) 

153,125  $175,000 

(1%)24,980 

14,812                22.874  4,000 

24,000              51,951  98,106 


Total $245,021 

Surplus $247,346 


$235,484  $289,979  $302,086 

$323,977    def.$97,488  $311,332 


o  Included  in  operating  expenses 

BALANCE  SHEET  NOV. 


1. 


Assets — 
Proper's,  inc.  stocks 

of  constituent  cos.  4 

Improvements 2 

Materi.ils  &  supplies. 

Iron  on  hand 

Merch'dise  in  stores. 
Ace'ts  &  bills  receiv. 

Cash   

Miscellaneous 

Itnp'ts  to  be  charged 

oft  monthly 


1906. 


733, .505 

427,428 

95,036 

21,700 

78,621 

391,711 

113,882 

73,151 

55,705 


1905.      I 
$         I     Liabilities — 

1  Common  stock 2 

4,729,705 1  Preferred  stock 1 

1 ,849 .356 1  Bonds 2 

96,365! Taxes  accrued 

119,026  I  Interest  on  bonds... 

62,641  (Ace'ts  &  bills  pay'ble 

333 ,463  I  Reserve  for  repairs. . 

302,872  I  Depreciation    

75.619  I  Reserve  for  rovalty. 

I  Real  estate  .sales 

I  Profit  and  loss 1 

■I 


1906. 

S 

.500  000 

,250,000 

,211,000 

9,557 

57,530 
289,122 

34,342 
244,1,52 
175,035 

54,892 
,165,110 


1905. 

$ 

2,. 500 ,000 

1.2.50,000 

2,221,000 

10,419 

57,830 

181,099 

14,606 

220  152 

140,720 

55,457 

917,764 


,569,0471      Total 


.7.990,739  7,569,047 


Total 7,990,739 

—V.  84,  p.  104. 

Central  Coal  &  Coke  Co.,  Kansas  City. 

{Report  for  Year  ending  June  1  1907.) 

The  pamphlet  report  contains  no  text.     The  results  for 
t'wo  years  compare  as  follo'ws: 

RESULTS   OF   OPERATIONS   FOR    YE.4.R  ENDING   JUNE    1. 


Department — 

Wholesale  coal 

Retail  coal 

Wichita  coal 

St,|.Joseph  coal 

Omaha  coal 

Salt  Lake  City  coal 

Washer 

Mining    

Mining  stores 

Wholesale  lumber 

Carson  mill 

Keith  mill 

Interest  and  exchange. 
Miscellaneous 


Gross. 

$992,623 

85,616 

36,598 

9,702 


-1906-07- 


Net. 

$379,670 

13,989 

3,483 

Loss  2,123 


63,604 

75,552 

163,847 

955".4.53 
713,743 
542,694 


Total. 


21,111 

27,692 

76,337 

175,991 

475,008 

131,854 

94.638 

5o',6oi 

.  $1,447,650 
ACCO  UNT. 
1906-07. 

Net'eamlngs  as  above $1 ,447,650 

'^iDeauctions — 

Royalty  credited  coal  lands 

Royalty  credited  timber  lands 

Depreciation  mine  properties 

Depreciation  mill  properties 

Depreciation  washer  property 

General   expense 

Interest  on  bonds 

Interest  and  exchange 


Gross. 
$1,153,297 
82,417 
31,256 
14,041 
20,325 
25,420 


-1905-06- 


Net. 
$289,994 
7,009 
1  ,974 
1,155 
3,849 
3,868 


153,725 

1 ,06]  ",74, 5 
760,005 
527,507 


INCOME 


$93,130 
267.140 


3,333 

70,875 

133,175 

5,402 


1905-06. 
$1,304,418 

$94,069 

198,950 

40,000 

39,739 


74,199 
160,459 
415,630 
198,221 

84,399 
7,050 

56,610 

$1,304,418 


1904-05. 
$984,353 

$126,199 
156,701 


I*  Total $573,055 

FSurpius  earnings $874,595 

Dlvldend.s  on  pref.  stock  (5  %) *93 ,750 

Dividends  on  com.  stock  (6%) *307,500 


71,517 
125,011 


S569,286 

$735,132 

*93,750 

*307,500 


76,537 
131,652 


$491,089 

$493,264 

*93,750 

*307,500 


Balance  overldlvldends *$473,345       *$333,882         *$92,014 

*The.se  Items  have  been  supplied;  they  do  not  appear  In  the  reports. 
Whatiother  deductions  or  credits  there  were  we  do  not  know. — Ed. 


ASSETS  AND  LIABILITIES  JUNE  1. 


Asfets — 

Coal  lands 

Timber  lands 

Coal     shafts     and 

buildings 

Sawmills  &impts. 
Yards  and  equip  r. 
Personal  property. 
Mo.&La.  RR.Co. 

stock 

Bonds,  &c.,  in  oth. 

cos 

Ace'ts  for  collec'n. 

Inventories 

Cash    

Sinking  fund 

Miscel.  balances.. 

Total 

— V.  83,  p.  93. 


1907. 


1906. 


I 


Liabilities — 

4.341,795     4,102,775|Common   stock... 

2,111,530     2,267,332  j Preferred  stock... 

jUndivld'd  profits. 

1 ,451 ,788     1 .619.823  |  Bonds 

273.733        299,271 1  Audited  bills 

4y.uu4  49.ya6  I  Bond  int.  not  due. 

56  205  52 ,780  I  Sundry  accounts. . 

!  Pay-roll  balances. 

150,000        150  000|Fr't    chges    nnad- 

I     justed 

iSink.  fd.  for  ins 

[Sundry  balances.. 


54,102 
,175,447 
694,981 
160,654 

91,667 


30.101 

1  143,700 

614,399 

169,317 

91,667 

21,225 


1907. 

S 

5,125.000 

1,875,000 

1,000,000 

2,080,000 

32,795 

36,550 

135  878 

108,038 

105,020 
71.296 
41,330 


1906.  i 

$ 

5  125,000 

1,875,000 

923,911 

2,365.000 

34,206 

256,284 
32,924 


10,610  906  10  612  3251      Total 10  610,900  10,612.325 


Empire  Steel  &  Iron  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31    1906.) 

President  Leonard  Peckitt,  under  date  of  Ne'w  York  City, 
Feb.  27  1907,  said: 

Excepting  the  usual  stoppages  for  repairs  and  a  general  slowing  down 
during  the  month  of  April  on  account  of  a  shortage  of  anthracite  coal,  all 
your  furnaces  were  in  operation  during  the  entire  year,  and  the  production 
of  pig  iron  amounted  to  206,782  tons.  This  product,  in  spite  of  the  delays, 
is  larger  than  In  any  preceding  year,  excepting  1903,  when  two  additional 
furnaces  were  operated  under  lease. 

Your  mines  in  New  Jersey  produced  131,740  tons  of  magnetic  ore,  ex- 
ceeding any  previous  year  by  over  20,000  tons,  and  tl'e  c  ists  of  both  ore 
and  Iron  are  regarded  by  your  management  as  highly  favorable  when  it  is 
remembered  that  all  classes  of  labor  are  receiving  the  highest  rates  of 
wages  paid  since  war  times. 

The  Improvements  at  the  Oxford  furnace,  commenced  the  latter  part  of 
1905,  were  completed  in  March,  and  included  the  Installation  of  two  blow- 
ing engines  and  a  battery  of  water-tube  boilers.  This  furnace  Is  now  runlnng 
.successfully  on  basic  pig  Iron  made  largely  fi'om  our  own  ores,  and  the 
metal  is  especially  desirable  for  the  manufacture  of  basic  steel. 

We  have  cause  to  feel  encouraged  by  the  results  obtained  from  our  mines 
In  New  Jersey.  The  average  dally  output  of  the  Washington  mine  at 
Oxford  for  the  year  was  325  tons  of  ore,  yielding  over  60  %  in  metallic  Iron, 
and  the  development  of  the  mine  has  been  continuously  carried  on  with  the 
mining  of  ore.  Preparations  are  now  being  made  to  sink  another  shaft 
at  this  place,  which  should  eventually  enable  us  to  practically  double  the 
present  output  of  ore.  At  Mount  Hope  the  average  output  for  the  year 
from  the  new  Elizabeth  shaft  Is  about  100  tons  a  day,  which  is  gradually 
Increasing  as  the  development  work  goes  on.  The  Leonard  shaft  at  Mount 
Hope  was  completed  in  June,  but,  owing  to  the  necessity  for  unwatering 
old  nearby  workings,  little  development  has  so  far  been  accomplished. 
This  work  is  now  finished,  and  within  a  short  time  ore  will  be  raised  out  of 
this  shaft  from  the  Side  Hill  vein,  23  feet  in  width,  and  from  the  Findlay 
vein,  11  feet  in  width.  Although  the  ore  In  these  veins  is  fairly  rich  In 
metallic  iron,  we  are  aiTangIng  for  the  Installation  of  a  large  separating 
plant,  with  a  view  of  eliminating  expensive  hand  labor,  now  needed  in  the 
preparation  of  the  ore,  and  by  this  mechanical  separation  we  are  counting 
on  an  average  product  assaying  well  over  62  %  In  metallic  iron,  and  entirely 
free  from  sulphur.  The  ore  prepared  In  this  way  should  make  an  ad- 
mirable mixture  with  the  Washington  ore  at  Oxford. 

Looking  towards  the  future  necessities  of  the  company,  your  manage- 
ment expended  during  the  year  something  over  $29,000  for  two  limestone 
properties  and  a  large  timber  ti'act. 

There  was  also  invested  $89,000  in  securities  of  corporations  subsidiary 
to  this  company:  about  560,000  of  this  amount  was  for  first  mortgage  6% 
bonds  of  the  Crane  Iron  Works.  These  bonds  are  part  of  an  issue  of  $200,- 
000,  maturing  in  1908,  and  when  retired  your  ownership  of  the  Crane 
property  will  be  complete.  These  bonds  have  never  sold  at  less  than  par 
and  Interest,  at  which  figure  the  above  purchase  was  made. 


OPERATIONS    AND    FISCAL    RESULTS. 


Production  of  pig  iron  (tons) 

Net  earnings  from  operations 

Deduct — ■ 
Improvements,  permanent  repairs..  1 
Depreciation ,  &c J 


1906. 

206,782 

$370,941 

I 
70,2461 


1905. 
172,763 
$135,751 

$32,753 
11  486 


1904. 
163,202 
$135,200 

31,238 
15,808 


Net  profit $300,695  $91,512  $88,154 

Dividend  on  preferred  stock (4  3^  %)  1 1 2 ,500    (3  %)  75 ,000    (3  %)  75 ,000 


Balance,  surplus  for  year $188,195 

BALANCE  SHEET  DEC.  31. 


$16,512 


$13,154 


1906. 

Assets —  $ 

Real    estate     plants 

and  machinery 2,934,019 

stocks  and  bonds___2,0»8,457 

Cash  in  bank.. 204,592 

Acc'ts&  bills  rec'ble.     192,122 
Pig  iron,  ore,  &c 314,043 


Total 5.743,233 

See^also  V.  85,  p.  102. 


1905.      I  1906.  1905. 

.$         I     Liabilities—  S  S 

IPreferred  stock 2,500,000  2,500,000 

2,879,124  ICommon   stock 2,281,400  2,281,400 

2,010,002! Bills  payable 194,0941    432.570 

88,443  [Accounts  payable...     230,802/ 

184 ,395  [Pay-rolls 25,044         19,612 

339,698|Fundfordeprec.,&c.  53,528  35,471 
!Divs.  payalbe  Jan.  1  75.000  37,500 
I  Profit  and  loss 383,305      195,110 

5,501:662!      Total 5.743.233  5  501,602 


Nova  Scotia  Steel  &  Coal  Co,,  Ltd.,  New  Glasgow,  N.  S. 

(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

President  Robert  E.  Harris, in  the  report  submitted  to  the 
shareholders  at  their  annual  meeting  held  on  Mar.  27,  said: 

The  total  volume  of  business  transacted  by  the  company  during  the  past 
year  was  considerably  larger  than  that  of  any  previous  year,  although, 
owing  to  the  blast  furnace  at  Sydney  Mines  being  out  for  rellnlng  during 
the  months  of  November  and  December,  the  output  of  pig  Iron  was  slightly 
less  than  during  the  previous  year.  The  sales  for  the  year  increased 
$956,000  over  the  preceding  year.  From  the  steel  department  we  shipped 
42,831  tons  of  finished  material,  an  Increase  of  practically  50%  over  1905. 
The  quantity  of  pig  Iron  sold,  however,  was  much  smaller  than  the  previous 
year,  being  16,872  tons,  as  against  28,723  tons  during  1905,  due  partly 
to  the  fact  that  a  larger  proportion  of  the  output  of  the  blast  furnace  was 
made  Into  steel  and  partly  to  the  furnace  being  out  of  blast  during  No- 
vember and  December.  On  Dec.  31  we  had  orders  on  our  books  for  22,000 
tons  of  steel  at  better  prices  than  prevailed  during  1906.  The  quantity 
of  coal  mined  exceeded  that  of  the  previous  year  by  126,172  tons,  the 
company  still  being  the  second  largest  producer  In  Nova  Scotia. 

Early  In  the  year  wc  began  the  driving  of  submarine  slopes  for  the  pur- 
pose of  reaching  and  opening  up  our  sea  areas  at  Wabana.  Good  progress 
has  been  made  with  this  work,  and  the  results  obtained  streng-then  our 
belief  that  these  submarine  areas  may  prove  to  be  a  valuable  a.sset  of  the 
company. 

The  regular  dividend  of  8  %  on  the  preferred  shares  has  been  paid  quar- 

Ttie  sum  of  $101,879  has  been  transferred  to  the  credit  of  the  special  re- 
serve funds,  of  which  $75,000  Is  for  general  depix-ciation  and  renewals, 
.$12  379  for  blast  furnace  renewal  (being  25  cents  per  ton  on  the  output  of 
pig  Iron  during  the  year)  and  $14,500  for  depreciation  of  the  shipping 
property  owned  by  the  company.  During  the  year  these  reserve  funds 
were  cliarged  with  the  sum  of  .S29,215,  being  the  amount  expended  In  re- 
lining  the  blast  furnace,  and  a  further  sum  of  $50,000  was  charged  against 
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these  accounts  to  provide  aeraliist  loss  which  the  company  may  make  In 
connection  with  Its  lalhvay  to  Sunny  Brae.  The  amount  to  the  credit  of 
these  funds  Is  now  SCrjO.USS).  as  compared  with  StJ28,3:;0  at  the  beginning 

The  "balaiicc  carried  forward  to  the  credit  of  profit  and  loss  on  .Tan.  1 
1907  Is  S1.1S0,7K4.  as  against  $70"), 325  on  .Jan.  1  190(>.  The  sum  expended 
on  capital  account  In  plant  and  Improvements.  In  acquiring  Iron  ore  areas, 
submarine  coal  areas,  and  real  estate  at  Montreal  and  elsewhere,  amounts 
to  Jlsii).l'.')e. 

Vour  directors  have  aimed  to  place  the  company  In  a,  strong  financial 
position  before  resuming  the  payment  of  dividends  on  the  common  stock. 
They  have  also  thought  11  desirable,  before  resuming  these  dividends,  that 
there  should  be  a  reasonable  certalnt>'  of  their  continuance  under  normal 
business  conditions.  While  the  prOlits  for  the  past  year  and  the  amount 
now  at  the  credit  of  profit  and  loss  account  seem  to  warrant  the  payment  of 
a  dividend  for  the  past  year,  the  directors  believe  that  the  Interests  of  share- 
holders will  be  best  served  by  passing  It.  They  have,  however,  declared  a 
quarterly  dividend  of  1  V-j  "i  for  the  first  three  months  of  the  year  1907, 
payable  April  15.  (A  further  quarterly  distribution  of  WiVo  was  made 
to  the  common  shareholders  on  July  15  1907. 


RESULTS    FOR   CALEXDAR     YEARS. 

1906.  1905. 

Proflts  for  the  year $960,281         8559,906 

Balance  brought  forward 795,325  695.750 

Total  available $1,755,606 

Deduct — 

Interest  on  bonds $255,639 

Accrued  Interest  on  bonds 18,750 

Depreciation  and  renewals 101,879 

Dividend  on  pref.  stock  (8%) 82,400 

Dividend  on  common  stock  (3%) 

Sinking  fund  and  miscellaneous 110,154 

Total --        $574,822  $460,331 

Surplus,  carried  forward.- -.   $1,180,784         $795,325 

BALANCE  SHEET  DEC.  31. 


1904. 

$501,337 

685,643 


$1,255,656 

$1,186,980 

$229,427 

$150,000 

18,750 

64,304 

50,000 

82,400 

82,400 

144,690 

65,450 

64,140 

$491,230 
$695,750 


1906.             1905.       I  1900.  1905. 

AssftS — •                         $                     $           I      LiabUilies —  S  S 

Property  &  mines  11,519,417  11,037.146 1  Preferred  stock.  __  1.030,000  1,030,000 

Impro  vements.de-                                            I  Common   stock...  4.9S7.G00  4.970,300 

vplopmenls   and                                         i  Bonds 3,752,000  3. 838.000 

explorations     to                                         [(Jeneral  reserve 750,000  750,000 

bech.argedtolu-                                         ISlnking  fund 248358  1()2,397 

tare  operations.      333.014 1  Bills  pay.   &  cash 

Inventories 864,195        910,672  I      advanced 324,480  544,050 

Cash,     ledger    ac-  I  Pay-rolls  &  acc'ts 

counts  and  bills                                            I      payable     163,921  174,557 

receivable 854,149        755,231 1 Coupons  (Jan.)...  75  000  75,000 

Di v.  on  preferred.  20,600  20  600 

l.\cc'dint.,  notdue  18,750  18,750 

|Res.  tordepr'n.&c.  050,989  628,326 

]Fire  insur.   fvrnd..  35.279  28,759 

I  Profit  and  loss 1,180,784  795,325 

Total 13,237,761  13,036,064  1     Total 13,237,761  13,036,064 

—V.  ,S4,  p.  452. 

Chicago  Railway  Equipment  Co. 

(Report  for  Fiscal   Year  ending   Dec.  31   1906.) 

f 
President  and  General  Manager  E.  B.  Leigh,  under  date  o 

Chicago,  Jan.  15  1907,  says  in  part: 

1* 
Gencrnl. — .4t  no  period  has  your  company  been  In  better  condition,  o 
nearer  the  position  long  labored  for.  than  at  the  end  of  the  year  1906- 
Previous  reports  have  dealt  with  the  advisability  of  "diversifying"  your 
business.  The  past  year  has  brought  you  fruitful  results  of  this  policy. 
With  the  close  of  1906  your  company  paid  its  forty-first  dividend,  being  the 
thirty-eighth  consecutive  quarterly  dividend  (at  the  rate  of  7  %  per  annum) 
promptly  paid  without  reduction.  Within  the  last  three  years  your  com- 
pany has  disbursed  In  cash  dividends  from  its  net  earnings,  more  than 
seventeen  times  the  amount  of  cash  ever  paid  in  as  a  working  capital. 
You  now  own  more  than  40  acres  of  land,  in  four  different  States,  and 
your  five  plants  give  employment  to  over  1,000  men. 

During  the  past  year  you  have  acquired  many  new  and  useful  Inventions. 
Your  manufacture  of  brake  beams,  bolstei-s,  side-bearings,  slack  adjustf  rs, 
journal  boxes,  &c.,  is  protected  by  over  225  United  States  and  foreign 
patents.  Your  devices  in  operation  of  cars  and  the  control  of  rapidly 
moving  trains  command  fair  prices  and  are  In  general  demand  by  the  leading 
railways  of  the  country. 

The  inventory  shows  on  hand  at  your  various  plants  Dec.  31  1906  $782,- 
447  worth  of  material,  which,  if  sold  at  current  prices  would  net  you  a 
profit  of  at  least  $100,000. 

For  the  sis  years  preceding  Jan.  1901  vour  company  paid  to  its  share- 
holders in  cash  dividends  $413,410.  From  Jan.  1  1901  to  Dec.  31  I.IOO 
your  company  paid  in  cash  dividends  to  stockholders  $1,029,684,  or  over 
40  To.  Your  company  was  composed  of  126  shareholders  in  1896,  when  the 
first  dividend  was  declared,  while  500  shareholders  were  paid  their  divi- 
dends on  Dec.  31   1906. 

A  large  percentage  of  the  cars  built  in  1906  have  been  of  the  greater 
capacity,  thus  making  It  imperative  upon  railway  management  to  equip 
with  brake  beams  of  the  highest  efficiency,  and  as  a  result  you  have  enjoyed 
an  encouraging  increase  In  this,  your  special  field  of  higher  grade  devices. 
The  "Greco"  form  of  beam,  the  Invention  of  your  mechanical  department, 
designed  to  take  the  place  of  the  old  "National  Hollow"  type  of  beam, 
has  more  than  fulfilled  the  expectations  concerning  it. 

Factories  and  Plants. — From  time  to  time  It  has  been  reported  to  you 
that  you  were  seriously  handicapped  by  reason  of  having  outgrown  your 
Chicago  plant.  After  a  careful  Investigation  the  companv  has  acquired 
eleven  acres  of  ground  In  the  Stock  Yards  district,  Chicago,  within  30 
minutes*  ride  of  the  centre  of  the  city,  upon  which  there  will  be  erected 
during  the  present  year  a  modern  manufacturing  plant.  The  work  of  de- 
signing, constructing  and  equipping  this  new  plant  has  been  given  to 
Westlnghouse,  Church,  Kerr  &  Co.  of  New  York,  and  vour  rapidly  growing 
business  will  soon  have  ample  facilities  for  meeting  the  demands  made  upon 
It.  Your  other  plants,  at  Detroit,  Jersey  Citv  and  in  Canada,  continue  in 
excellent  condition, and  each  has  earned  Its  usual  handsome  return  on  the 
amount   invested. 

Malleable  Plants. — In  the  report  of  1905  it  was  recommended  that  your 
company  shcmld  more  nearly  command  the  source  of  supply  of  its  malleable 
Iron,  and  to  that  end  it  had  obtained  control  of  the  output  of  the  malleable 
works  at  Marlon,  Ind.,  with  a  then  capacity  of  7,000  tons  and  possible 
Increase  to  10,000  tons  per  annum,  with  an  option  to  acquire  title  on  favor- 
able terms.  Your  records  show  a  saving  of  more  than  $200,000  by  reason 
M  11  ^"^  contracts  as  compared  with  the  cost  of  the  purchase  of 
malleable  under  the  old  contract  system..  Your  executive  officers  were 
Instructed  to  exercise  the  option  of  purchase  and  since  Oct.  1  1906  the  com- 
pany has  had  fee  simple  title  to  the  plant  and  property  of  the  Marion  Malle- 
able Iron  Works.  The  purchase  includes  about  10  acres  of  ground  and  21 
city  lots  for  workmen.  iMew  foundry  buildings  of  concrete  cement  blocks 
are  under  roof,  and  the  plant  Is  equipped  with  modern  machinery.  Its 
capacity  will  he  fully  15,000  tons  per  annum. 

The  Grand  Rapids  malleable  plant  was  purchased  in  November  1905,  for 
cash,  and  was  at  once  converted  into  a  paying  enterprise.  You  have  11 
acres  of  grovind  with  suitable  railway  facilities  within  the  city  of  Grand 
Rapids.      Over  3  acres  covered  with  brick  buildings. 

Fire.— On  Oct.  14  1906,  about  2H  acres  of  vour  buildings  at  Grand 
Rapids  were  destroyed  by  lire.  Within  17  days  after  the  fire  the  temporary 
works  were  melting  iron,  and  when  completed  you  will  have  a  practically 
new  plant,  much  larger  and  better  arranged,  free  from  debt,  and  with  a 
largely  increased  capacity.  On  Oct.  18  the  large  tire  loss  was  .satisfactorily 
adjusted. 

As  a  result  of  this  policy  with  reference  t"  vour  malleable  iron  require- 
ments, you  have  made  at  Grand  Rapids  and  Marlon,  in  net  earnings  the 


1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

1899. 

$3  50 

$3  11 

$2  84 

$2  58 

$2  50 

$2  37 

$2  02 

50% 

51% 

47% 

66  % 

61% 

56% 

37% 

past  year,  $75,000,  and  fully  $125,000  has  been  saved  by  making  your  owa 
malleable  since   1904. 

Finances. ^The  great  expansion  of  your  business  has  necessarily  made 
unusual  demands  upon  your  working  capital,  all  of  which  have  been 
promptly  met  Your  company  must  meet  the  extraordinary  demand  upoQ 
its  resources  for  the  building  and  equipment  of  Its  new  Chicago  works 
during  the  year  1907,  as  well  as  its  current  necessities.  Including  nearly 
$175,000  for  distribution,  to  stockholders  In  dividends.  No  difficulty  Is 
anticipated  In  financing  the  new  enterprise. 

BALANCE  SHEET  DEC.  31  1906. 

(As  adjtiSted  by  Jones,  Caesar, Dickinson.  WUmal&  Co.) 

Assets —  $         I     Liabilities —  $ 

Real  estate,  bldgs.,  m.aehinery.  | Stock-  Auth.  250,000 

patents  and  good  will _ 3 ,783 ,236 1     shares  of  $  10  each.  $2 ,500 ,000 

Office    furniture    and    fixtures,  |     Less  held  in  treas.         20,000 

Chicago.  Detroit  &  Jersey  C'y        3  000  |  — 2 ,480  006 

Material  on  hand,  Ch'cago,  De-  15%  Mortgage  bonds- 

troit,     Jersey     City      Grand  |    1st    ssue $15,000 

Rapids,     Marion,     Montreal  |   2d  issue $500,000 

andWalkerville... 794,613|   Canceled .$250,000 

Acc'ts  receivable  and  cash 900,1531   In  treasury..     ,50.000 

I  ——200,000 

I  215  000 

I  Reserve  set  aside  to  guar,  bonds    500 ,000 

I  Accounts  payable..    133,532 

I  Working  cap.  &  surplus  account2 ,1 59 ,069 

Total 5,487  002  1     Total. .5,487,602 

Dividends  paid  during  1906  and.chargcd  to  surplus  account,  $173,427. 

Officers. — -E.  B.  Leigh,  President  and  General  Manager;  David  S,  Geer, 
Vice-President  and  General  Counsel:  F.  T.  DeLong,  Second  Vice-President; 
A.  J.  Farley,  Secretary;  E.  T.  Walker,  Assistant  Secretary  and  Treasurer. 

Directors. — -Frank  P.  Hays,  Albert  Blair,  E.  L.  j\dreon,  of  St.  Louis; 
David  S.  Geer,  E.  B.  Leigh,  E.  T.  Walker,  of  Chicago;  Charles  S.  Gleedjor 
Topeka. 

Works. — Chicago,  Detroit,  Jersey  City,  Marlon,  Ind;  Grand  Rapids., 
Mich.;  Montreal,  Que.;  Walkervllle.  Ont. 

General  offices,  40th  St.  and  Princeton  Av.,  Chicago.  111. — V.  84,  p.  341 

Texas  Pacific  Land  Trust. 

(Report  for  Fiscal   Year  ending  Dec.  31   1906.) 

During  the  calendar  year  1906  the  trustees  were  enabled 
to  purchase  4,000  shares  ($400,000  par  value)  of  the  pro- 
prietary certificates  from  the  surplus  funds  received  by  the 
Trust  in  excess  of  the  amount  necessary  to  pay  taxes  and 
expen.ses.  The  said  4,000  shares  were  purchased  in  the 
open  market  at  an  average  price  of  $83  22  -I-  per  share  and 
canceled,  leaving  $6,656,274  outstanding  on  Dec.  31  1906. 

General  Agent  W.  H.  Abrains,  Dallas,  Tex.,  Feb.  15  1907, 
wrote : 

It  will  be  seen  that  258,720  acres  of  land  were  sold  during  the  year,  foJ 
$1,134,021.  or  an  average  of  $4  38  4-  per  acre,  of  which  23.2%  was  paid  In 
cash,  and  76.8%  In  notes  bearing  0  °o  interest,  and  secured  by  a  first  Uen 
retained  against  the  properties  sold.  Also  that  327  town  lots  were  sold 
for  $14,335,  or  an  average  of  $43  S3,  of  which  00%  was  paid  In  cash  and 
40%  In  Interest-bearing  notes. 

Average  Price  Received  per  Acre  and  Amount  Paid  in  Cash. 

1900. 

Per  acre $4  38 

Gash    23% 

At  the  close  of  the  year  1905  you  had  some  2,478,000  acres  of  land  tmde 
lease,  and  during  that  year  collected  $88,199  for  rental.  The  rental  col- 
lected during  the  year  1900  amounted  to  $85,709,  a  decrease  of  $2,489,  as 
compared  with  amount  of  rentals  collected  in  year  1905,  which  was  occa- 
sioned by  large  sales  made  in  1900  of  lands  theretofoi-e  under  lease.  Most 
of  your  lease  contracts  maturing  this  year  have  been  renewed  at  increased 
rates  of  rental,  and  the  year  1907  is  commenced  with  outstanding  lease 
contracts  on,  say,  2.220,000  acres. 

The  past  year  has  been  the  most  successful  In  connection  with  the  handling 
of  your  properties  of  any  year  since  you  acquired  them.  For  several  years 
past.  Western  Texas  (in  which  the  greater  portion  of  your  lands  Is  situate) 
has  been  favored,  if  not  with  greatly  increased- rainfall,  certainly  with  more 
timely  rainfall,  than  In  former  years,  and  this  has  induced  a  large  Immigra- 
tion into  that  section  of  industrious  and  intelligent  people,  who,  by  im- 
proved methods  of  faiming,  conserving  the  rainfall,  and  acquiring  a  knowl- 
t  dge  of  the  character  of  farm  crops  that  are  best  adapted  to  that  section, 
have  succeeded,  as  a  rule,  quite  well,  and  determined  the  fact  that  much  ol 
that  country,  heretofore  utlliztd  for  grazing  and  cattle-raising  purposes 
solely,  is  agricultural  and  well  adapted  for  crop-raising  purposes,  particu- 
larly for  the  growth  of  cotton.  This  has  resulted  in  rapid  increase  in  de- 
mand for  and  in  price  of  lands  in  that  section  of  the  State,  and  this  demand, 
you  will  have  noticed,  has  already  extended  to  the  Trans-Pecos  country, 
in  the  counties  of  Reeves,  Pecos  and  El  Paso,  where  large  sales  of  your 
lands  have  recently  been  made  and  at  quite  satisfactory  prices,  prices  that 
but  a  short  time  since  it  was  not  thought  likely  could  be  obtained  at  as 
early  a  date  as  this.  The  outlook  for  these  properties  seems  brightening 
from  year  to  year. 

OPERATIONS    AND    FISCAL    RESULTS. 

Receipts  and  Expenditures. 

Receipts—  1906.  1905.  1904.  1903. 

Cash  beginning  of  year $2,659       $19,394  $8,740  $4,226 

Rental  of  grazing  lands 85,710         88,199  89,022  84,192 

Sales  of  land  and  lots 271,979       239,252  35,451  41,758 

Bills  receivable 102.040  38,723  35,380  44,493 

Miscellaneous 2.335  1,433  710  443 

Total $464,723     $387,001     $109,303     $175,112 

Expenditures — 
General  expenses  (Texas  office).-     $12,743       $12,038       $11,970       $11,774 

Commissions    35,787         19,576  5,778  6,060 

Taxes    27,658  27,311  24,939  26,237 

Miscellaneous _    ...    ...    .       18,499         15,509  9,991  11,174 

Cost  of  prop.  ctfs.  of  T.  P.  L.  Tr. 

purch.  in  open  market  at  av.  of 

$3175-1-     in     1903.     $32  40     in 

1904.    $5165-1-     in    1905    and 

$83  22 -I-  In  1906 332,913        309,906  97,225        111,127 

Cashonhand 37,123  2,659         19,394  8,740 

Total $464,723     $387,001     $169,303     $175,112 

Assets  and  Liabilities  Dec.  31  1906. 

1.  Assets. — 2,503,286  acres  of  land  situate  in  35  counties  (V.  78, 

p.  2382). 
Town  lots  In  Mineral  Wells,  Tye,  Loraine,  latan.  Big  Springs 

and  Van   Horn. 
129,760  acresof  canceled  salesin  15countles  (deeds  In  escrow) 

Bills  receivable  (face  value)  taken  for  deferred  payments $1,133,907 

Cash  on  hand 37,123 

2.  LinbllUlcs. — Proprietary    certlftcates    outstanding.    Including 

$168,476  held  in  escrow  by  the  Farmers'  Loan  &  Trust  Co..  6,656,27.* 
(The  $168,476  being  so  held  in  escrow  to  take  up  the  remaining  Eastern 
Division  land  securities  Issued  bv  Texas  &  Pacllic  Ry.  Co.,  viz.:  Income 
and  land  grant  mortgage  bonds  and  Interest  scrip,  $116,102;  fractional 
Income  and  land  grant  bond  scrip,  $4,455;  interest  scrip  old  land  gran* 
bonds,  $490.)— V.  83,  p.  154. 
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Baltimore  &  Ohio  RR. 

{Preliminary  Statonent  for  Fiscal  Year  Ending  June  30  1907.) 
The  Baltimore  papers  give  the  following  figures  for  the  fiscal 
year  ending  June  30  last,  to  which  we  append  the  results  as 
taken  from  earlier  annual  reports: 


1906-C7. 

Gross  earnings 882,243 ,922 

Operating  expenses.   54,880,091 


1905-06. 

$77,392,056 

49,515.221 

$27,876,835 

63,090,478 


1904-05. 
$07,689,997 
44.710.603 

822,979,394 

&2, 535, 409 


1903-04. 

$65,071,081 

43,(>28.864 

$21,442,217 

62,276,160 


Xet  earnings $27,363,831 

Other  income   (net), 

estimated  in  1907.      3.476.431 

Total  net  income. S30. 840. 262     $30,967,313     $25,514,803  $23,718,377 

Charges,  taxes,  &e.a$13,388,397     $15,903,014     $14,340,806  $13,361,017 

Div.  onpref.  (4%)..      2.400.000          2.400,000          2,400,000  2,400,000 

Div.  on  com (6ro)9.130,488(5i^)6851  ,474(4  J4)5592, 042  (4)4,970,482 


Balance,  surplus--   $5,941,376        $5,812,830        $3,181,954        $2,986,878 


a  Charges,  it  is  reported,  include  $1,230,000  lor  miscellaneous  improve- 
ments inl907,  comparing  with  $3,000,000  in  1906.  $2,500  000  in  1905  and 
$2,000,000  in  1904.     b  As  given  in  annual  reports  for  years  named. 

For  the  entire  system,  including  controlled  and  affiliated 

lines,  gross  earnings  were  $88,552,925  in   1906-07,  against 

$82,508,719  in  1905-06;  net  earnings,  $29,520,898,  against 

$29,166,800.— V.  85,  p.  98. 

GENERAL   LNVESTMENT   NEWS, 


RAILROADS,  INCLUDING  STREET  ROADS. 

Akron  Canton  &  Youngstown  Electric  Ry. — Bond  Issue  for 
Projected  Line. — -This  company,  incorporated  last  month 
with  $200,000  capital  .stock,  to  build  a  road  connecting  the 
cities  named  in  the  title  has,  it  is  stated,  filed  a  mortgage  to 
the  Cleveland  Trust  Co.  of  Cleveland  to  .secure  an  issue  of 
$200,000  bonds.  The  incorporators  were  Z.  W.  Davis, 
I.  H.  Taylor,  WiUiam  Simpson,  H.  B.  Stewart  and  M.  L. 

Rackle.     A  press  dispatch  says: 

The  deeds  represent  the  old  right  of  way  of  the  Lake  &  River  RR. ,  which 
was  promoted  by  Charles  W.  French  and  was  purchased  from  Z.  W.  Davis, 
who  bought  it  when  the  French  properties  were  soid  under  order  of  the 
United  States  Circuit  Court.— V.  77.  p.  510:  V.  78,  p.  2334;  V.  79.  p.  2147. 

Arkansas  Oklahoma  &  Western  RR. — Bonds — Construc- 
tion.— The  United  States  Mortgage  &  Trust  Co.,  New  York 
City,  on  July  1  advertised  that  the  coupons  of  the  6%  bonds, 
due  that  day,  were  payable  at  its  office. 

The  company  was  incorporated  in  Oldahoma  last  Novemljer  with  $4  ,- 
000,000  of  authorizf-d  capitai  stjcli:  to  build  from  Fayetteville,  Ark.,  north- 
westerly through  the  Cherokee  Indian  Nation  to  Caney,  160  miles,  via 
Nowata,  Vinita  and  .Siloam  Springs.  Press  reports  stated  that  it  was  pro- 
posed to  purchase  the  Rogers  Southwestern  Ry.,  owning  a  line  from  Rogers 
to  Sprlngtown  and  building  from  Springtown  to  Siloam  .Springs.  In  March 
last  work  was  said  to  be  under  way  from  Eureka  Springs,  I.  T.,  north  to 
Pryor  Creek,  40  miles.  The  officers  are:  W.  C.  Meeker,  President;  John  A. 
Wettack,  Vice-President;  .John  A.  Orendorfl,  Secretary;  J.  R.  Harris,  Treas- 
urer, and  E.  B.  Lawson,  Attorney.  Headquarteis  at  Caney.  The  in- 
corporators were:  .T.  H.  Harris  and  H.  F.  Campbell  of  Fayetteville;  W.  C. 
Meeker  and  George  H.  Work  of  Caney;  .John  A.  OrendorfT  of  Vlnlta;  Z.  T. 
Conley  of  Siloam  Springs.  Ark.;  Frank  Rush  of  Blackburn;  Frank  Hudson 
and  C.  E.  Vandervoort  of  Pawnee. 

Atlantic  &  Lake  Superior  Ry. — Exchange  of  Bonds. — In 
pursuance  of  the  scheme  of  arrangement  between  the  com- 
pany and  its  creditors,  confirmed  on  July  11  1907  by  the 
Exchequer  Court  of  Canada,  the  bondholders  who  shall,  on 
or  before  Sept.  3  next  deliver  their  bonds  to  the  Royal 
Trust  Co.,  together  with  all  coupons  from  Sept.  1  1895,  in- 
clusive, will  receive  in  exchange  certificates  of  participation 
in  the  "Atlantic  &  Lake  Superior  Railway  Tru,st  Fund"  in 
the  following  proportions,  namely:  20%  in  ordinary  certifi- 
cates and  10%  in  deferred  certificates,  calculated  on  the 
nominal  capital  value  of  such  bonds.  Such  transfer  and  de- 
livery will  operate  as  an  absolute  sale.  No  bonds,  it  is  stated, 
wQl  be  received  after  Sept.  3.  See  plan,  V.  84,  p.  929; 
V.  85,  p.  97. 

Augusta-Aiken  Railway  &  Electric  Co. — Dissolution. — See 
Augnsta  &  Columbia  Ry.  below. 

Augusta  &  Columbia  (Electric)  Ry. — Consolidation. — The 
company  has  been  formed  as  a  consolidation  of  the  Augusta- 
-Aiken  Railway  &  Electric  Co.,  North  Augusta  Land  Co., 
North  Augusta  Hotel  Co.  and  North  Augusta  Electric  & 
Improvement  Co.  About  28  miles  of  track  are  operated 
between  Augusta,  Ga.,  and  Aiken,  S.  C,  but  an  extension  is 
proposed  from  Aiken  to  Columbia,  S.  C.  The  details  of  the 
securities,  we  are  informed,  have  not  been  decided  upon. 
W.  T.  Van  Brunt  of  New  York  has  been  elected  President 
and  James  U.  Jackson  of  Augusta  Vice-President.  See 
Augusta- Aiken  Railway  &  Electric  Co.  statement  in  "Street 
Railway"  section  for  June  1907,  page  8. 

Dissolution  of  Old  Co. — Stockholders  of  the  Augusta-Aiken 
Railway  &  Electric  Co.  will  vote  on  Aug.  20  on  a  proposition 
to  dissolve  the  company. 

Birmingham  Railway,  Light  &  Power  Co. — New  Presi- 
dent.— A.  H.  Ford  of  Ford,  Bacon  &  Davis  of  this  city,  has 
been  elected  President  in  place  of  Ptobt.  Jemison,  who  re- 
signed .some  time  ago.  General  Manager  J.  A.  Emery, 
it  is  understood,  has  also  resigned,  but  his  succcs.sor  has  not 
yet  been  appointed. — V.  85,  p.  98. 

Boston  &  Worcester  Street  Ry. — Bonds  Offered. — E.  H. 
Gay  &  Co.,  Chicago,  Boston,  New  York,  &c.,  are  offering 
at  983/2  and  interest,  yielding  the  investor  about  45/^% 
income,  the  recently  issued  43^%  first  mortgage  gold  bonds, 
dated  Aug.  1  1903  and  due  Aug.  1  1923,  part  of  an  author- 
ized issue  of  $2,500,000,  of  which  S2,085,(}00,  including  the 
above,  are  now  outstanding.  The  above  $475,000  bonds  are 
t'.  ('  issued  for  the  purpose  of  defraying  the  cost  of  double- 
irac.  .ng  the  last  of  the  entire  system  between  the  two  termi- 
nal cities,  paying  for  additional  equipment,  &c. — V.  81, 
,  .  17  . 


Brooklyn  Rapid  Transit  Co. — Investigation. — See  Inter- 
borough-Metropolitan  Co.  beloAV. 

Special  Franchise  Litigation. — See  editorial  in  "Chronicle" 
last  Aveek,  pages  129  and  130.  —V.  84,  p.  1550. 

Central  New  England  Ry. — Committee  Appointed. — :Joseph 
Moore  Jr.,  Chairman  of  the  Philadelphia  holders  of  general 
mortgage  (income)  bonds,  announces  the  following  com- 
mittee, as  authorized  at  a  meeting  of  bondholders:  William 
H.  Gaw,  C.  S.  W.  Packard.  Frfinklin  W.  Potts.  Mr.  Moore 
has  not  named  himself  on  the  committee,  as  he  is  on  the  eve 
of  departure  for  a  trip  to  Europe  of  nearly  two  months. 
If  a  settlement  has  not  been  efl'ected  by  the  time  of  his  re- 
turn, he  will  act  in  an  advisory  capacity  with  the  committee. 
Mr.  Moore  is  quoted  as  saying  that  the  offer  of  the  N.  Y.  N. 
H.  &  H.  RR.  Co.  to  purchase  the  minority  bonds  will  go 
over  until  fall  and  that  in  the  meantime  the  list  furnished 
by  Mr.  Mellen  showing  the  holders  of  the  $900,000  general 
mortgage  bonds  not  owned  by  the  New  Haven  road  will 
facilitate  the  negotiations.  The  leading  holders,  it  is  under- 
stood, favor  the  acceptance  of  the  4%  bond  off'er  with  possi- 
ble modification  of  details,  some  demanding  the  guaranty  of 
the  new  bonds  by  the  New  Haven  Co.,  q,  concession  which 
Mr.  Mellen  does  not  seem  inclined  to  make,  although  ulti- 
mate merger  of  the  corporations  has  been  reported  in  con- 
templation. 

The  "Philadelphia  Financial  Bulletin"  states  that  the 
following  additional  information  concerning  the  merger  plan 
has  been  had  from  President  Mellen,  as  the  result  of  a  mi- 
nority securityholder's  letter  of  inquiry. 

The  Central  New  England  will  offer  to  purchase  outstanding  fractional 
scrip  held  by  the  bondholders  for  cash  at  the  price  of  72  ^^  %,  jjar  value. 
The  disposition  of  the  common  and  preferred  stocks  now  held  by  the  Income 
bondholders  President  Mellen  does  not  consider  of  Importance,  but  the  com- 
pany is  willing  to  take  such  stock  at  the  prices  it  has  paid  for  other  shares 
of  the  common  and  preferred  issues. 

Replying  to  a  suggestion  that,  as  the  company's  gross  earnings  last  year 
were  $2,000,000,  if  the  road  had  been  operated  at  65  %.  this  would  have  left 
a  sufficient  surplus  for  dividends  on  both  tlie  common  and  prefeiTed  shares, 
President  Mellen  says:  "Your  information  as  to  the  gross  earnings  of  the 
property  for  the  year  ended  .June  30  1907  is  substantially  correct,  but  the 
assumption  that  the  railroad  can  be  operated  for  65  %  of  the  gross  earnings 
is  far  from  the  marii,  and  I  cannot  see  any  possibility  of  such  a  satisfactory 
operating  ratio  being  secured  for  some  years  to  come."  Compare  V.  85, 
p. 159. 

Chesapeake  &  Ohio  Ry. — Merger. — A  press  dispatch  from 
Lexington,  Ky.,  announces  the  filing  of  deeds  conveying  to 
the  company  the  railway  franchises  and  property  of  the  fol- 
lowing subsidiary  roads: 

The  Maysville  &  Big  Sandy.  142.13  miles;  the  Covington  Short  Route 
Transfer.  0.81  miles;  the  Big  Sandv.  62.5  miles;  the  Kentucky  &  South  At- 
lantic, 19.7  miles;  the  Ehzabethtown  Lexington  &  Big  Sandy,  109.4  miles; 
the  Ohio  &  Big  Sandy.  52.9  miles;  the  Ohio  River  &  Charlestown,  8.5  miles; 
the  Big  Sandy,  76.9  miles;  the  Ashland  Coal  &  Iron  Ry.,  21.1  miles;  the 
Louisville  &  Nashville  (Lexington  to  Louisville)  .  83.9  miles;  total  (not  the 
sum  of  the  foregoing  items. — Ed  "Chronicle."),  513.86  miles. — V.  85,  p, 
98, 39. 

Chicago  Milwaukee  &  St.  Paul  Ry. — New  Line. — Track- 
laying  was  completed  July  16  on  the  extension  from  the 
Missouri  River  at  Chamberlain,  S.  D.,  west  to  Rapid  City, 
219  miles,  of  which  100  miles  Avas  laid  in  1907.  The  open- 
ing of  this  exteiLsion  will  give  the  Chicago  Milwaukee  &  St. 
Paul  a  line  from  Chicago  to  the  Black  Hills  country  at  Rapid 
City,  942  miles  long.— V.  85,  p.  98. 

Chicago  &  North  Western  Ry. — Completion  of  Rapid  City 
Extension. — The  company  on  July  11  laid  the  last  rail  on  the 
extension  from  the  Missouri  River  at  Pierre,  S.  D.,  Avest  to 
Rapid  City,  165.4  miles,  of  which  73  miles  has  been  laid  in 
1907.  Local  service  will  be  established  early  in  August,  but 
through  service  Avill  be  delayed  until  about  Nov.  1  by  the 
necessity  of  awaiting  the  completion  of  the  great  bridge  OA'er 
the  Missouri  at  Pierre. — V.  84,  p.  1113, 

Chicago  Transfer  &  Clearing  Co. — Stickney  Tract  Project 

Pronounced-  Impracticable. — A  press  dispatch  says: 

Railroads  centering  in  Chicago  find  it  impracticable  to  utilize  the  joint 
car-clearing  yard,  established  15  years  ago  by  H.  H.  Porter  and  his  friends  ■ 
on  what  is  known  as  the  Stickney  tract,  at  a  cost  of  $5  000,000,  with  accom- 
modations for  5,000  cars.  The  yards  ha^-e  been  idle  for  several  years. 
About  six  months  ago  a  movement  was  started  to  give  them  another  tho- 
rough trial,  and  the  formulation  of  a  plan  was  entrusted  to  a  committee, 
but  it  has  done  nothing.  The  yards  are  Inacce.ssible  and  the  expense  in- 
volved in  their  use  prohibitive,  and  the  projgct  can  be  considered  dead. 
Miles  of  SO-lb.  steel  rails  are  becoming  streaks  of  rust,  buildings  are  going 
into  decay  and  a  big  investment  is  yielding  no  returns.  Compare  V.  69, 
p.  78,  1011;  V.  71,  p.  491;  V.  73.  p.  1063,  1159. 

Cincinnati  &  Columbus  Traction  Co. — New  Bond  Issue. — 

A  mortgage  Avas  filed  in  Cincinnati  on  July  17  to  the  LTniou 

Savings  Bank  &  Trust  Co.  of  Cincinnati,  as  trustee,  to  secure 

an   issue   of   $200,000   bonds.     "Cincinnati  Enquirer"  says: 

The  money  is  to  be  used  for  the  purpose  of  paying  present  indebtedness 
amounting  to  $21 .500  and  coupons  on  first  mortgage  notes  due  .July-1  1907. 
amounting  to  $16,500  and  $460  due  the  General  Electric  Co..  and  the 
remaining  amount  to  restore  bridges  at  Milford  and  Madeira  and  for  the 
acquisition  of  property  for  extensions  to  Lynchburg  and  into  Hillsboro. — 
V.  80.  p.   1234 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — Listed. — 
The  NeAv  York  Stock  Exchange  has  listed  $1,079,000  addi- 
tional general  mortgage  4%  bonds,  making  total  amount 
listed  $22,903,000. 

Of  the  additional  bonds,  S79.000  were  i.ssued  to  retire  a  like  amount  of 
Cincinnati  Indianapolis  St.  Louis  &  Chicago  general  first  mortgage  4  per 
cents,  due  Aug.  2  1886,  and  the  remaining  $1 ,000,000  bonds  have  been  sold 
to  pay  for  new  equipment,  construction,  betterments  and  additions. 

Earnings. — For  fiA-e  months  ending  May  31,  1907. 

Gro.ss  earnings $10,115,927  I  Total  net  income $2,035,571 

Net  earnings 2,013.649  |  Int.,  rentals  and  taxes.--   1.832.845 

Other  income 21 ,922 1  Balance  for  dividends 202,726 

— V.  84,  p.  1247. 

Florida  East  Coast  Ry. — jSale  of  Notes. — The  company  has 
sold  to  Harvey  Fisk  &  Sons  $3,500,000  three-A'ear  6%  coupon 
notes,  dated  Aug.  1  1907,  denomination  $10,000  each.  The 
notes  AA'ill  be  endorsed  with  the  individual  guaranty  of  H.  M. 
Flagler  for  princi})al  and  interest  and  Avill   also  be  secured  by 
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pledge  of  $5,000,000  of  the  company's  firat  mortgage  bonds. 
The  United  Stat^?s  Mortgage  &  Trust  Co.,  New  York,  is 
;rustee  for  the  notes  and  will  have  ready  on  Aug.  1  interim 
tertilicates  ])ending  the  engraving  of  the  notes.  The  notes 
have  been  nearly  all  re-sold  on  a  63^%  basis. — V.  84,  p,  1052. 

Georgia  &  Florida  Ry. — Syndicate  Call. — The  members  of 
I  he  syjidicate  headed  by  Middendorf,  Williams  &  Co.  of 
Baltimore  and  John  L.  Williams  &  Co.  of  Richmond,  Va., 
which  last  year  purchased  nearly  $6,000,000  5%  bonds  of 
tlie  Georgia  &  Florida  Ry.  have  been  called  upon  for  the  first 
20%  of  their  subscriptions.  The  company  was  formed 
to  merge  a  number  of  short  roads  and  to  couTiect  and  extend 
them,  forming  a  sj'stem  extending  from  Augusta,  Ga.,  to 
^ladison,  Fla.,  265  miles,  with  branches.  Compare  V.  82,  p. 
1211.— V.  83,  p.  687,  380,  95. 

Gray's  Point  Terminal  Ry. — Mortgage  Filed. — This  com- 
pany has  lilefl  its  new  mortgage  securing  not  to  exceed  $4,- 
000,000  "first  refunding  and  extension  bonds"  to  the  Bowling 
(Jreen  Trust  Co.  of  New  York  and  S.  W.  Fordyce,  as  trustees. 
These  bonds  will  be  guaranteed  ijy  the  St.  Louis  South- 
western, which  owns  all  the  capital  stock  and  has  a  50-j'ear 
lease  of  the  property.     Compare  V.  83,  p.  273,  819,  890. 

Guayaquil  &  Quito  Railway  of  Ecuador. — Approved. — 
An  official  statement  .says:  "At  the  meeting  held  in 
.Jersey  City  on  Thursday  it  was  announced  that  the  Govern- 
ment of  p]cuador  had  paid  $430,000  in  gold,  the  amount  of 
the  July  coupons,  on  condition  tliat  the  monc^j'^  be  used  to 
complete  th(>  road  and  not  be  paid  to  the  "bondholders. 
The  proposal  was  approved  by  the  stock  and  bondholders. 
This  action  is  a  compromise,  as  the  Government  some  months 
ago  threatened  to  seize  the  railroad  for  alleged  breach  of 
contract  in  not  finishing  within  the  time  agreed  upon. 
The  road  is  practically  completed,  it  is  stated,  except  laying 
rails  on  40  miles  of  roadtjed  already  graded  and  prepared  for 
the  rail.  It  is  expected  that  the  road  will  be  operated  to 
Quito  before  the  end  of  the  year." — V.  83,  p.  1170. 

Gulf  Line  Ry . — Charter  Secured. — This  company  on  July  17 

was  granted  a  charter  in  Georgia  with  $400,000  authorized 

capital  stock  in  accordance  with  the  plan  described  in  V.  84, 

p.  1247,  for  taking  over  and  extending  the  Flint  River  &  Gulf 

Ry.     The  incorporators  are: 

C.  A.  Alford.  .1.  S.  Westberry.  C.  H.  Hlllhouse,  R.  H.  Plnsoii  of  Sylvester; 
T.  R.  Bennett  and  W.  N.  Spence  of  Camilla;  Morgan  Tompkins,  ,1.  J.  Whit- 
field. T.  B.  Ragan.  T.  E.  Lovejoy,  VV.  C.  Lovejpy,  Henry  E.  Rodes  and  T. 
H.  Bridges  of  Hawkinsville  and  James  H.  Taylor  of  Macon. — V.  84,  p.  1247. 

Illinois  Central  RR. — Xew  Director. — Vice-President  A.  G. 
Hackstaff  has  been  elected  a  director  to  succeed  the  late  John 
C.  Welhng.— V.  84,  p.  931. 

Indianapolis  &  Cincinnati  Traction  Co. — Receiver's  Certifi- 
cates.— Judge  McMaster  in  the  Superior  Court  of  Indianapolis 
on  July  22  authorized  the  renewal  of  "about  $1,000,000" 
receiver's  certificates  authorized  last  year.  Compare  V.  83, 
p.  37,  95,  272. 

Interborough Metropolitan  Co. — Investigation. — The  Public 
Service  Commission  (No.  1)  on  July  18  passed  resolutions 
providing  for  a  thorough  investigation  of  the  operations, 
physical  and  financial  affairs  of  the  various  roads  in  the  city 
of  New  York.  Chairman  Willcox  was  assigned  to  conduct 
the  examination,  William  M.'Ivins  being  appointed  special 
counsel.  Officials  of  the  Interborough-Metropolitan  and 
Brooklyn  Rapid  Transit  companies  have  expres.sed  their  will- 
ingness to  afford  the  Commission  all  proper  facilities  for  con- 
ducting the  investigation,  it  being  conceded  that  it  is  desir- 
able to  have  the  Commission  obtain  information  as  a  guide 
for  its  future  relations  with  the  companies. — V.  85,  p.  99. 

Interurban  Railway  &  Terminal  Co.,  Cincinnati. — Increase 
of  Stock — Retirement  of  Bonds. — The  company  on  July  24 
obtained  authority  to  increase  the  stock  from  $2,500,000  to 
$3,600,000,  the  new  stock  to  be  5%  preferred.  Of  the  new 
stock  it  is  proposed  to  issue  $900,000  in  exchange  for  an  equal 
amount  of  first  mortgage  5%  bonds ,  reducing  the  amount  of 
the  latter  outstanding  to  $1 ,600 ,000 .  The  remaining  $200  ,- 
000  stock  will  be  used  to  pay  off  outstanding  obligations. 
Compare  Y.  84,  p.  450. 

Jimction  RR.,  Philadelphia. — Maturing  Bonds. — Refund- 
ing.—-The  $425,000  first  mortgage  4i^%  bonds  due  July  1 
1907  are  being  purchased  by  the  Pennsylvania  RR.  Co. 
An  equal  amount  of  general  mortgage  33^%  bonds,  we 
understand,  will  probably  be  issued  to  provide  for  the  same. 
—V.  68,  p.  42S. 

Kanawha  &  West  Virginia  RR. — Holding  Company. Sg% 
West  Virginia  Coal  &  Tumber  Co.  under  "Industrials" 
bplow.-V    84,  p.   3,39;    V.  83,  p.   1524. 

Lake  &  River  RR. — See  Akron  Canton  &  Youngstown 
Electric  Ry. — V.  79,  p.  2147. 

Lima  &  Toledo  Traction  Co. — Bond  Issue. — A  mortgage 
has  been  filed  to  the  Provident  Life  &  Trust  Co.  of  Philadel- 
phia, as  trustee,  to  secure,  it  is  said,  an  issue  of  $2,750,000 
5%  gold  bonds,  of  which  .sufficient,  no  doubt,  are  reserved 
to  retire  at  or  before  maturity  the  existing  first  mortgage 
bonds  due  1930  (authorized  issue  $1,500,000,  but  at  last 
accounts  only  $875,000  outstanding).  The  line  from  Lima 
to  Toledo  is  in  progress. — V.  84,  p.  339. 

Michigan  Central  Ry. — Acquisition. — This  company  has 
purchased  the  lumber  road  known  as  the  Detroit  &  Charle- 
voix RR.,  extending  from  Frederic  to  South  Arm,  44  miles, 
with  branch  to  Blue  Lake,  8  miles;  total  capital  stock,  $520,- 
300;  no  bonds.     A  technical  paper  says: 


The  road  was  built  a  number  of  yeans  ago  by  David  Ward  and  has  been 
commonly  known  as  the  "Ward  road."  The  eastern  terminus  Is  to  be 
changed  from  Frederick  to  Grayling.  Mich.,  which  Is  a  division  point  on 
the  Michigan  Central's  Mackinaw  division.  The  Intention  is  to  build  a 
short  cut-oir  line  a  little  southwest  of  Deward  to  Grayling. 

Middlesex  &  Boston  Street  Ry. — Reorganized  Company. — 
A  Boston  paper  says: 

Interests  which  purchased  the  South  Middlesex  Street  Railway  Co.  (V.  76, 
p.  12.')0)  at  the  receiver's  sale  on  .luiy  1  1S)()7  have  organii^cd  the  Middlesex 
&  Boston  Street  Railway  Co.  and  have  obtained  the  approval  of  the  Massa- 
c-husetts  Railroad  Commission  to  the  adoption  of  this  name  and  the  issue 
of  .'J.'iOO.OOO  original  capital  stock.  The  length  of  the  road  is  i;i  miles,  and 
It  runs  from  Hopkiiiton  to  South  Natick.  Directors  arc:  A.  E.  Viles,  A.  D. 
Champlin.  C.  W.  Smith,  ,/.  L.  Richards,  F.  W.  Remick,  F.  Harwood  and 
W.  F.  Hammett.  who  have  ail  agreed  to  take  427  shares  of  stock,  with 
exception  of  A.  E.  Viles,  wiio  subscribed  for  4.'i0  shares.  Directors  state 
that  the  amount  of  capital  sto<-k  does  not  exceed  the  bare  cost  of  replacing 
the  railway  and  propert.v  acquired  at  the  receiver's  sale,  less  amount  of  out- 
standing mortgage  ($100,000),  to  which  the  railroad  is  subject.  It  is  un- 
derstood that  this  company  Is  to  be  owned  by  the  Boston  Suburban  Electric 
Coiiipanics. 

Mississippi  Central  RR. — Mortgage  for  Allied  Line. — See 
Natcliez  &  Eastern  Ry.  in  V.  85,  p.  99.— V.  84,  p.  1387. 

Missouri  Pacific  Ry. — Bonds — Dividend  on  Stock  Oiuned. — 
See  St.  Louis  Iron  Mountain  &  Southern  Ry.  below. — V.  84, 
p.  996. 

Montreal  Street  Ry. — Xew  Directors. — George  Caverhill 
and  Paul  (ialibert  have  been  elected  to  the  board,  w^hich  now 
includes:  L.  J.  Forget,  President;  R.  W.  Blackwell,  Vice- 
President;  W.  G.  Ro.ss,  Managing  Director;  Lieut. -Col.  Fred. 
C.  Henshaw,  Sir  H.  Montagu  Allen,  Geo.  Caverhill  and  Paul 
Gahbert.— V.  83,  p.  1229. 

New  York  New  Haven  &  Hartford  RR, — Electric  Service 
Begun. — The  company  on  July  24  began  operating  its  sub- 
urban trains  between  Grand  Central  Station  and  New 
Rochelle  by  electric  power.  The  express  trains  will  continue 
to  be  brought  into  New  York  by  steam  locomotives. 

Vice-President  Byrnes  is  quoted  as  follows: 

The  electrical  equipment  for  passenger  service  which  goes  into  regular 
operation  to-day  from  New  Rochelle  to  the  Grand  Central  Station  is  ex- 
pected to  be  extended  by  Aug.  1  to  Port  Chester  and  by  Sept.  1  to  Stam- 
ford. This  transformation,  made  necessary  by  conditions  at  the  Grand 
Central  Station,  Is  believed  to  be  the  forerunner  of  a  similar  change  at 
Boston  and  eventually  over  the  whole  system,  for  freight  as  well  as  passen- 
gers. 

The  advantages  of  the  new  system  during  the  stage  of  application  over 
a  short  distance  are  almost  altogether  those  to  be  enjoyed  by  the  public. 
The  only  immediate  benefit  to  the  company  Is  the  increased  traffic  which 
may  naturally  be  induced  by  pieasanter  train  conditions.  Economies,  if 
electrilication  is  to  affect  them,  can  only  be  realized  whezi  the  whole  system 
has  been  transformed. 

Alliance   With  Pennsylvania  Railroad. — President   Mellen 

is  quoted  as  saying: 

A  good  many  people  suppose  that  the  Xew  Haven  and  the  Pennsylvania 
roads  are  a  good  deal  more  clo.sely  allied  than  appears  on  the  surface.  This 
is  not  so.  The  late  Mr.  Cassatt  purchased  the  10.000  shares  of  New  Haven 
stock  held  by  the  Pennsylvania  RR.  at  my  suggestion  and  at  my  request. 
My  reasons  for  this  were  fairly  well  known  to  financiers  at  the  time,  and 
considered  good  policy. 

Demurrage  Charge. — The  company  has  given  notice  of  its 
intention  to  withdraw  from  the  American  Railway  Associa- 
tion at  the  expiration  of  90  days,  by  way  of  protest  against 
the  50-cent  per  diem  demurrage  charge  on  foreign  cars 
which  went  into  effect  on  July   1    1907.      (V.  84,  p.  1367.) 

President  Mellen  is  reported  as  saying  that  the  16.000  new  heavy  freight 
cars,  mostly  of  steel  construction,  which  are  now  beginning  to  arrive,  to- 
gether with  those  the  road  has  on  hand,  will  materially  offset  the  new  de- 
murrage charges. — V.  85,  p.  160,  41. 

Northern  Westchester  Securities  Co. — Further  Facts. — The 
facts  regarding  the  enterprise  as  shown  in  the  bond  offering 
by  Eyer  &  Co.,  37  Wall  St.,  were  given  in  V.  85,  p.  103.  We 
have  also  the  following  information,  mostly  furnished  several 
months  ago: 

The  Northern  Westchester  Securities  Co.  was  Incorporated  in  Connecticut 
on  July  6  1906  with  $2,400,000  capital  stock  (par  $100) .  under  the  direction 
of  the  law  firm  of  Parker,  Hatch  &  Sheehan  of  New  York  City,  the  com- 
pany s  counsel. 

Status  of  Pcekskill  Lighting  &  Railroad  Co.  (see  "Street  My."  Section). 

This  company  owns  and  operates  a  gas  plant,  consisting  of  two  Lowe 
water  gas  sets  of  250,000  cubic  feet  capacity  each,  with  a  100,000-foot 
holder  with  a  reserve  holder;  together  with  a  complete  electric  lighting  plant 
and  street  railway  system  In  Peekskill,  N.  Y.,  under  perpetual  franchises. 
The  company  owns  two  valuable  pieces  of  real  estate  in  Peekskill,  formerly 
occupied  by  its  old  plants,  and  about  10  acres  fronting  on  the  Hudson  River 
and  on  the  New  York  Central  &  Hudson  River  RR.,  upon  which  its  present 
gas  and  electric  plants  are  located,  and  has  in  addition  a  grant  from  the 
State  for  five  acres  under  water.  Its  present  outstanding  bonded  debt  is 
only  $589,000,  less  $27,000  bonds  In  sinking  fund;  net  bonded  debt  $562,000 
(authorized  bond  issue  $750,000;  outstanding  amount  in  June  1907  $601,- 
000) ,  and  Its  issued  preferred  and  common  stock  are  $150,000  and  $500,000 
respectively.  The  earnings  for  the  fiscal  year  endinir  June  30  1906  were; 
$1.'54,539,  against  $119,165  In  1904-05;  operating  expenses,  including  taxes 
and  insurance,  $71,052.  against  $68,567;  net  earnings,  $63,487,  contrasting 
with  $50,598,  and  thus  showing  an  increase  of  more  than  25 'JG.  For  the 
year  ending  Oct.  31  1906  the  gross  earnings  were  $142,996;  net  earnings, 
$67,171;  interest  on  bonds,  $28,100;  balance,  surplus,  $39,071.  The  com- 
pany has  on  its  books  a  surplus  of  nearly  $100,000  from  earnings,  and  in 
Oct.  and  Dec.  1906  declared  Its  first  two  quarterly  dividends  on  the  com- 
mon stock,  all  of  which  is  owned  by  the  Northern  Westchester  Securities  Co. 
Northern  Westchester  Lighting  Co..  (comj)are  V.  81,  p.  268;  V.  82,  V-  1044.) 

The  company  operates  under  franchises  in  the  villages  of  Ossinlng, 
Croton,  Briarcliif  Manor,  PleasantvUle  and  Sherman  Pari:,  and  in  the  towns 
of  Mount  Pleasant.  Ossinlng,  New  Castle  and  Cortlandt.  most  of  which 
franchises  are  perpetual,  and  on  liberal  terms,  and  all,  with  possibly  one 
exception,  include  grants  for  both  gas  and  electricity.  The  company  is 
supplying  gas  to  the  village  and  town  of  Ossinlng  and  electricity  to  the 
balance  of  the  municipalities  mentioned.  Its  electric  lines  cover  the  terri- 
tory north,  east  and  south  of  Ossinlng,  a  distance  of  15  or  18  miles  In  eacli 
direction.  For  the  fiscal  year  ending  May  31  1906  the  gross  earnings  were 
$86,109,  against  $72,724  in  1904-05;  operating  expenses,  including  taxes 
and  insurance.  $55,800.  against  $51,516;  net  earnings,  $30,309,  against 
$21,208,  showing  an  increase  of  $9,101  in  the  net  earnings  for  the  year 
1905-06. 

(The  company  was  incorporated  in  May  1905  with  $1,000,000  authorized 
capital  stock,  and,  it  is  stated,  made  a  mortgage  to  the  C'olonial  Trust  Co., 
as  trustee ,  to  secure  $  1 ,000 ,000  1  st  consol .  5s .  of  whicli  $73 ,000  were  reserved 
to  retire  underlying  bonds.     See  V.  81,  p.  268. [ 

Hudson  River  <fe  Eastern  Traction  Co. 

[This  company  was!  neovporated  on  Feb.  15  1905  with  $400,000  liu-rea.sed 
capital  stock  In  1907  a  mortgage  was  reported  as  filed  to  the  Colonial 
Trust  Co.  of  New  York,  as  trustee,  to  secure  an  issue  of  $1,000,000  (one  ac- 
count says  $5,000,000)    bonds.]  ,     .      ,      ,,..., 

(Jonstruetion  through  Ossinlng  has  already  begun.  It  is  the  Intention, 
ultlmatelv.  to  extend  this  line  from  Sherman  Park  south  to  White  Plains, 
or  possibly  bevond,  and  north  from  Briareliff  Muior,  or  Ossinlng,  to  con- 
nect with  the  present  Peekskill  line. — V.  85,  p.  44,  103. 
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Northwestern  Pacific  RR. — Mortgage. — This  company, 
controlled  in  the  interest  of  the  Southern  Pacific  and  Atchi- 
son Topeka  <fe  Santa  Fe,  recently  filed  a  mortgage  to  the 
Farmers'  Loan  &  Trust  Co.  of  New  York,  as  trustee,  to 
secure  an  issue  of  not  exceeding  §25,000,000  "first  and 
refunding"  mortgage  43^%  gold  bonds,  due  March  1  1957, 
but  redeemable  at  option  of  the  company  at  110  and  interest 
on  Sept.  1  1917  or  semi-annual  interest  day  thereafter. 
These  bonds  cover  19  lines  of  railroad,  described  in  the 
mortgage,  aggregating  404.15  miles.     They  are  issuable: 

Forthwith  for  corporate  purposes $10 ,000 ,000 

Reser\'ed  to  retire  the  following  underlying  bonds — 
San  Francisco  &  Xorth  Pacific  Rv.  first  mortgage 

OS,  due  Jan.  1  1919 $3,880,000 

North  Pacific  Coast  RR.  general  mortgage  5s,  due 

•Tan.  1  1912 1,498,000 

California  Northwestern  Ry.  first  mortgage  5s,  due 

April  1  1928 985,000 

Eel  Rlyer  &  Eureka  Ry.   first  mortgage  5s,  due 

Oct.  1  1914 313,000—6,676,000 

Res3rved  for  acquisition  of  new  equipment,  terminals  or  Im- 
provements          5 ,000 ,000 

BCier^-ed  to  provide  for  construction  of  connecting  lines  to 
extend  from  the  existing  line  between  Areata  and  Shively, 
Ukiah  to  Sherwood,  and  from  that  between  Albion  and 
■\Vendling  to  that  from  Ukiah  to  Tlburon,  any  balance  to  be 
applicable  to  construction  of  other  extensions  and  branches 

under  suitable  restrictions 1 3 ,324 .000 

—V.  85    p.  41. 

Passenger  Fares. — Decision  in  North  Carolina  Rate  Matter. 
— See  editorial  on  a  preceding  page  and  compare  item  V.  85, 
p.  161,  in  last  week's  "Chronicle." 

Canada. — The  order  of  the  Dominion  Railway  Commission 
directing  all  of  the  roads  of  Canada  to  put  into  effect  a  3-cent 
passenger  rate  on  all  their  lines  went  into  effect  on  May  15. — 
V.  85,  p.  160. 

Pere  Marquette  RR. — Notice  by  Shareholders'  Committee. — 
The  shareholders'  protective  committee  (Francis  R.  Hart, 
Secretary)  gives  notice  by  advertisement  that  Aug.  5  has 
been  fixed  as  the  closing  date  for  receiving  subscriptions  un- 
der the  terms  of  the  committee's  circulars  of  June  15  and 
July  15.  Copies  of  the  circulars  may  be  obtained  from  the 
Old  Colony  Trust  Co.,  Boston,  or  Manhattan  Trust  Co., 
New  York.— V.  85,  p.  161,  100. 

Philadelphia  Rapid  Transit  Co. — To  Call  Assessment. — The 
directors,  it  is  announced,  will  meet  on  Monday  next  to  call 
an  assessment  on  the  .stock. — V.  85,  p.  42. 

Phihppine  Ry. — Bond  Issue. — This  company,  which  is 
bemg  financed  by  a  syndicate  headed  by  William  Salo- 
mon &  Co.,  to  build  about  300  miles  of  railroad  in  the  Philip- 
pine Archipelago,  has  made  a  mortgage  to  secure  an  issue  of 
not  exceeding  $15,000,000  first  mortgage  4%  gold  bonds, 
dated  1907  and  due  July  1  1937,  but  subject  to  call  at 
the  company's  option  at  110.  Under  the  terms  of  the  com- 
pany's concession,  granted  July  13  1906,  the  Philippine  Gov- 
ernment, in  accordance  with  an  Act  adopted  in  1905  by  the 
United  States  Congress,  and  with  the  approval  of  the  Secre- 
tary of  War,  guarantees  the  payment  of  interest  on  the  com- 
pany's first  mortgage  4%  bonds,  which  may  be  issued  to  the 
extent  of  95%  of  the  co.st  of  construction.  Definite  location 
surveys  have  been  completed  as  follows:  Panay,  105  miles; 
Negros.  71  miles;  Cebu,  60  miles.  A  map  of  the  system  will 
be  fcund  in  our  "Railway  and  Indu.strial"  Section,  issued 
this  week.  William  Salomon  is  Chairman  and  Charles  M. 
Swift  is  President  of  the  company. — V.  83,  p.  1412. 

Quebec  Bridge  &  Railway  Co. — Loan  Desired  for  Refund- 
ing, &c. — A  special  general  meeting  of  the  shareholders  will 
take  place  in  Quebec  on  Aug.  5  1907  to  give  sanction  to  the 
following  resolution: 

Resolved,  That  the  Governor  in  Council,  in  pursuance  of  Chapter  35  of 
6-7  Edward  VII.,  entitled  An  Act  to  authorize  a  loan  to  the  Quebec  Bridge 
&  Railway  Company,  be  requested  to  advance  by  way  of  loan  to  the  com- 
pany the  sum  of  56,678,200,  and  that  the  bonds  of  the  company  now  issued, 
pledged  or  hypotehcated  with  the  Bank  of  Montreal  for  ad"ances  for  the 
purposes  of  the  company,  be  redeemed  from  pledge  or  hypothecation  with 
part  of  said  loan,  and  that  the  aiTangements  be  made  with  the  Bank  of 
Montreal  to  have  the  said  bonds  deposited  with  the  Minister  of  Finance 
and  Receiver  General  as  security  for  the  loan  to  the  company  by  the  Gov- 
ernor In  Council  of  the  said  sum  of  $0,678,200." 

The  "Engineering    Record"  of  this  city  has  recently  been 

publishing  a  .series  of  articles  regarding  the  construction  of 

the  bridge.     Compare  V.  78,  p.  584;  V.  77,  p.  1534.— V.  83, 

p.  688. 

Reno  (Nev.)  Traction  Co. — Mortgage. — Th's  company, 
it  is  stated,  has  filed  a  mortgage  ia  favor  of  the  Central  Trust 
Co.  of  California  to  secure  an  issue  of  $1,000,000  of  bonds. 

Southern  Pacific  Company. — Dividend  Prospects. — The 
board  of  directors  met  on  July  25,  but  adjourned  for  a  week 
without  taking  formal  action  regarding  the  semi-annual 
dividend  payable  Oct.  1.  Dividends  Nos  1  and  2;  paid  in 
October  1906  and  April  1907,  were  at  the  rate  of  5%  per 
annum,  but  there  was  an  advance  of  nine  points  this  week 
in  the  price  of  the  stock  on  the  expectation  that  the  next 
distribution  would  be  at  a  higher  rate,  either  6  or  7%  yearly. 
President  Harriman  declined  to  make  any  predictions  on 
the  subject,  but  he  is  generally  understood  to  favor  an  in- 
crease to  a  6%  basis.  He  is  quoted  as  .saying  that  the 
"directors  will  do  no  more  than  put  the  Southern  Pacific 
common  on  a  6%  basis. — V.  85,  p.  154. 

St.  Louis  Iron  Mountain  &  Southern  Ry. — Listed.— The 
New  York  Stock  Exchange  has  listed  $1,991,000  additional 
"River  and  Gulf  Divisions"  fir.«t  mortgage  4%  30-year 
bonds,  making  totalJamountlisted^$28, 343,000. 


Issuance  of  $28,343,000  River  and  Gulf  Division  1st  Mortgage  5  %  Bonds. 


Under  Sec.  1  of  Art.  2,  for  acqui.sition  of  $719,000 
1st  mtge.  bonds  of  Union  Ry.  Co 

Under  Sec.  2  of  Art.  2,  repre.senting  the  value  of 
the  railroad  acquired  from  St.  I^ouis  Valley 
Ry..  including  ferry  and  terminal  properties 
(152.2    miles) 

Under  Sec.  3  of  Art.  2,  for  the  acquisition  of  White 
River  Ry.,  the  Memphis  Helena  &  Louisiana 
Ry.  and  the  Memphis  Helena  &  Louisiana  RR. 

(132.06    miles) 

For  the  construction  of  extensions  to  said  rail- 
roads (329.36  miles) 

Under  Sec.  4  of  Art.  2,  for  construction  of  second 
track  along  line  formerly  belonging  to  St. 
Louis  Valley  Ry 

Under  Sec.  5  of  Art.  2,  for  terminal  properties  at 
or  near  St.  Louis,  Mo.,  and  Thebes  and  East 
St.  Louis,  111 

Under  Sec.  6  of  Art.  2,  for  the  development  and 
Improvement  of  the  properties  covered  by  mtge. 

Under  Sec.  8  of  Art.  2.  for  the  construction  and 
equipment  of  lines  of  railroads  constituting  ex- 
tensions or  branches  of  the  railroad  subject  to 
mortgage,  and  for  the  acquisition  of  securities 
repre.senting  the  ownership  of  such  railroads 
(74.32    miles) 

Under  Sec.  8  of  Art.  2,  for  securities  of  the  Wabash 
Southern  Ry.  Co.  and  the  ■Springfield  South- 
western Ry.  Co.,  representing  the  ownership 
of  railroads  aggregating  9.2  miles  and  33.39 
miles  In  length,  respectively 


Previously 
Listed. 

Just 
Listed. 

$719,000 

7,200,000 

3,089,251 

10,753,349 

105,000 

$10,167 

1,035,953 

112,666 

1,979,592 

595.811 

1,470,229 


1,272,300 


Total    $26,352,274       $1,990,944 

Earnings. — For  10  months  ending  April  30  1906  earnings 

were: 

Gross  earnings $19, 965, 356  I  Total  net  Income $8,969,857 

Netearnlngs 7,519,614 1 Charges    4,671,950. 

Other  Income 1,450,2431  Balance,    surplus 4,297,907 

Dividends. — A  dividend  of  10%  has  been  paid  out  of  the 
net  earnings  for  the  fiscal  year  ended  June  30  1907,  contrast- 
ing with  14%  shown  in  report  for  the  year  1905-06  (appar- 
ently covering  18  months'  earnings,  the  fiscal  year  having 
been  changed  from  the  calendar  year  to  the  year  ending 
June  30);  also  with  7%  paid  for  the  calendar  year  1905, 
with  10%  yeariy  from  1902  to  1904,  6%  yeariy  in  1900 
and  1901  and  2%  in  1899.  The  outstanding  capital  stock 
is  $44,397,373.  Of  this  amount  $15,000,000  was  Issued  at 
the  clo.se  of  the  fiscal  year  ended  June  30  1906,  in  discharge 
of  a  like  amount  of  the  then  existing  indebtedness  of  the  com- 
pany to  the  Mis,souri  Pacific  Ry.  Co.  The  last-named  com- 
pany on  June  30  1906  owned  $44,335,400  of  the  outstanding 
capital  stock.— V.  84,  p.  1368. 

Seattle  (Wash.)  Electric  Co.— New  Bonds  Offered.— 1^.  W. 
Harris  &  Co.,  Lee,  Higginson  &  Co.  and  Estabrook  &  Co., 
all  of  Boston,  have  been  offering  at  92 14  and  interest,  and,, 
it  is  announced,  have  sold,  $1,500,000  "consolidated  and  re- 
funding mortgage"  sinking  fund  5%  gold  bonds.  Denomina- 
tion $1,000  (c*&r).  Dated  Aug.  1  1907  and  due  Aug.  4 
1929,  but  redeemable  in  amounts  of  not  less  than  $500,000 
(and  in  smaller  amounts  for  sinking  fund  purpo,ses  only)  at 
105%  and  interest  on  any  interest  day,  beginning  Aug.  4 
1912.  Interest  payable  Feb.  1  and  Aug.  1  in  Bo.ston.  Old 
Colony  Trust  Co.,  Boston,  trustee.  The.se  $1,500,000  bonds' 
(but  not  necessarily  later  issues)'  are  convertible  at  the  op- 
tion of  the  holder  at  any  time  prior  to  Aug.  1  1912  into  the 
common  stock  of  the  Seattle  Electric  Co.  at  $110  per  share — 
that  is,  a  $1 ,000  bond  for  $900  stock  and  $10  cash. 

Abstract  of   Letter  from  Stone   &   Webster,    General  Managers,   Boston, 

July  18. 

The  company  is  organized  tmder  the  laws  of  the  State  of  Washington, 
being  a  consolidation  of  certain  street  railway  and  electric-lighting  com- 
panies, and  it  operates  substantially  all  the  street  railways  and  does  the 
greater  part  of  the  electric-lighting  and  power  business  of  the  city  of  Seattle. 
(Crying  an  estimated  population  of  220,000.  The  capital  stock  consists  of 
$5,000,000  each  of  common  and  preferred  stock,  all  outstanding.  A  meet- 
ing of  the  stoclvholders  has  been  called  to  authorize  an  increase  in  the 
common  stock  by  $2,500,000. 

Funded  Debt    ($6,108,000)    and  Guaranteed  Bonds   ($3,937,000),  for  which 
New  Bonds  Arc  Reserved. 

First  mtge.  5%  bonds,  due  1930,  $5,000,000,  less  $367,000  held 

in  sinking  fund $4,633,000 

Seattle  Railway  Co   5%  bonds,  due  1921,  $500,000,  less  $25,000 

held  in  sinking  fund 475,000 

Five-year  5%  notes,  due  1911,  equally  secured  with  the  "con- 
solidated and  refunding  mortgage"  bonds 1 ,000,000 

Puget  Sound  Power  Co.  first  mtge.  5  %  bonds,  due  1933,  guar- 
anteed by  Seattle  Elec.  Co.  and  exchangeable  for  "consoli- 
dated and  refunding  mtge.'    5%  bonds,  par  for  par,  $4,000, 
000.  less  $63,000  retired  by  .sinking  fund ^3,937,000 


X  Includes  $764,000  unissued  bonds  reser\'ed  for  future  additions  and 
extensions. 
"Consolidated  and  Refunding  Mortgage  Bonds"  Dated  Aug.    1    1907,  Due 

Aug.  1  1929,  Interest  Not  toExceed  5  %.  Issue  Not  toExceed  $25,000,000. 

Amount  to  be  Issued  forthwith §1,500,000' 

Reserved  to  be  issued  from  time  to  time  for  an  amount  at  par 
not  exceeding  the  actual  expenditures  made  after  .-^ug.  1  1907 
for  permanent  extensions,  additions  and  improvements,  or  In 

retiring  certain  indebtedness  existing  on  said  date 3,500,000' 

(Note. — The  above  $5,000,000  bonds  will  bear  interest  at  5% 
per  annum.) 
Reserved  to  refund,  par  for  par.  existing  funded  and  guaran- 
teed debt,  as  above,  all  of  which  is  subject  to  call;  the  bonds 
at  no  and  Interest,  the  notes  at  102  J^  and  Interest,  viz. — 

(1)  Funded  debt $6,108,000 

(2)  Puget  Sound  Power  Co.  5  %  bonds 3.937,000 


10,04o,00Ci 


(Note. — Any  bonds  thus  reserved,  but  not  ultimately  used 
lor  such  refunding,  may  be  issued  under  the  next  provision.) 
Reserved  for  future  permanent  extensions,  additions  and  im- 
provements, but  the  par  value  of  bonds  so  issued  must  not 
exceed  80%  of  the  cash  cost  of  such  extensions,  &c..  and  no 
bond^  shall  be  Issued  unless  for  the  year  Immediately  preced- 
ing the  net  earnings  (after  deducting  operating  expenses  and 
taxes  and  I'easonable  charges  for  maintenance)  shall  be  at 
least  one  and  three-fourths  times  the  annual  interest  charges  H' 

upon  all  the  company's  funded  debt,  including  Interest  upon  ^ 

bonds  thus  to  be  issued 1^9,955,000- 

The  new  mortgage  covers,  sub.1ect  to  S5, 108 .000  outstanding  bondsjot 
the  Seattle  Electric  Co.  and  the  Seattle  Railway  Co  :  fl)  The  properties. 
rights  and  franchises  now  owned  or  hereafter  acquired  by  the  company 
(except  certain  parcels  of  real  estate,  the  proceeds  of  which,  if  sold, are 
to  be  invested  in  extensions,  additions  and  I  mprovements  to^thelmort 
gaged  nroperty,  no  bonds  to  be  issued  on  account  thereof).  (2)4Sub- 
stantlally  the  entire  capital  stock  of  the  Puget  Sound  Pofrer  Co.!  which  owns. 
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an  electric  plant  of  20,000  Horse  power,  generated  by  the  Puyallup  River 
(At  the  option  of  the  Seattle  Electric  Co.  this  mortgage  may  be  made  to 
cover  the  property  of  the  Power  Co  by  direct  lien,  subject  to  the  present 
niortpace,  In  which  case  the  capital  stock  may  be  exempted  from  this 
mortgage  ) 

A  sinking  fund  of  1  %  per  annum  on  the  total  amount  of  the  "consoli- 
dated and  refunding  mortgage  bonds"  oxitstandlng  Is  provided,   the  first 
pavmcnt  being  due  Oct.  1  1909.     This  will  be  cumulative  In  the  hands  of 
t!i6  trustee  to  be  Invested  In  these  bonds  at  not  exceeding  105%  and  Int. 
Income  Account  for  Twelve  Months  Ending  May  31. 

1900-07.  1905-OR.  Increase. 

<;ro.«!s  earnings.. -J $3,437,335      $2,739,385  $697,950 

Oper.  expenses.  Including  taxes 2,223,940       1,704,783  459,157 


Net   earnings $1,213,395 

Interest  and  sinking  fund  charges. .-         407,207 


$974,602 
354,524 


Balance 


$238,793 
52.683 

$186,110 


, $806,188  $620,078 

Gross  Earnings  Years  Ending  Dec.  31 

1902.  1903.  1904.  1905.  1906. 

$1,876,101  $2,096,725  $2,321,234  $2,565,912  $3,101,385 

The  annual  interest  and  sinking  fund  charges  on  the  entire  funded  debt 
Including  the  $1,500,000  bonds  now  offered,  will  be  $455,000.  The  net 
earnings  for  the  twelve  months  ended  May  31  1907  were  therefore  more 
than  2';  times  these  charges.  The  above  Income  account  is  that  of  the 
Seattle  Electric  Co.  proper.  The  Interest  and  sinking  fund  charges  given 
do  notlnclude  those  of  the  Puget  Sound  PowerCo.,  which  are  cared  for  out 
of  the  earnings  of  that  company. 

Both  the  railway  and  lighting  franchises  are  satisfactory.  The  railway 
franchises  expire  in  1934  and  the  lighting  franchise  In  1952.  The  company 
owns  and  operates  an  equivalent  of  138.24  miles  of  single  track,  of  which 
13.39  miles  are  operated  by  cable  and  124.85  miles  by  trolley.  Track 
mostly  Trail  construction,  80  lbs  in  paved  streets  and  from  72  to  60  lbs. 
elsewhere  except  for  a  very  small  amount  of  lighter  rail.  Rolling  stock: 
255  motor  cars.  02  cable  cars  and  68  miscellaneous  cars.  Through  the 
ownership  of  sustantlally  all  the  stock  of  the  Puget  Sound  Power  Co.. 
the  Seattle  Electric  Co.  controls  a  20.000  horse-power  hydro-electric  power 
•development.  Over  half  of  the  power  thus  developed  Is  available  for  the 
use  of  the  Seattle  Electric  Co..  and  the  remainder  Is  sold  on  long-term  eon- 
tracts  in  Tacoma  and  at  points  between  Seattle  and  Tacoma  for  railway, 
lighting  and  manufacturing  purposes. 

For  steam  power,  the  company  has  four  steam  stations  now  operating 
and  three  held  In  reserve.  Two  of  the  stations  have  a  capacity  of  1 .302 
horse-power,  operating  the  cable  lines;  the  others  supply  power  for  electrio- 
llghtlng  and  street  railway  service,  with  a  capacity  at  present  of  11,170 
horse-power.  The  new  Georgetown  steam  station  recently  completed.  5 
miles  from  the  centre  of  the  city,  has  a  present  turbine  equipment  of  4.000 
horse-power,  and  contracts  for  the  installation  of  about  11 .000  horse-power 
n  addition  have  been  let.  This  station  is  planned  for  an  ultimate  capacity 
'Of  100.000  horsepower.  .A.s  an  auxiliary  to  Its  steam  stations,  the  company 
owas  a  coal  mine  at  Renton.  having  an  output  In  1906  of  107,000  tons. 
This  coal  Is  used  by  the  company  and  Is  also  retailed  In  Seattle.  Five  parks, 
-located  In  various  parts  of  the  city,  are  owned  and  operated  by  the  company, 
— V.  83,  p. 688. 

Santa  Fe  Central  Ry. — Reorganization. — Reports  have 
been  current  recently  that  a  reorganization  is  about  to  be 
undertaken  of  the  various  properties  controlled  by  the  Penn- 
sylvania Development  Co.,  the  first  step,  it  is  stated,  in- 
volving the  consolidation  of  the  Santa  Fe  Central  Ry., 
Albuquerque  &  Eastern  RR.,  New  Mexico  Fuel  &  Iron  Co. 
and  several  real  estate  companies.  Regarding  the  reports, 
;an  official  of  the  company  says,  under  date  of  July  18:  "We 
have  nothing  to  offer  you  at  present." — V.  82,  p.  569. 

South  Middlesex  (Mass.)  Street  Ry. — New  Name. — See 
Middlesex  &  Boston  Street  Ry.— V.  76,  p.  1250. 

Springfield  &  Eastern  Street' Railway. — New  Stock. — The 
"Massachusetts  Railroad  Commission"  has  authorized  the 
company  to  issue  not  exceeding  $530,000  additional  capital 
stock  to  provide  for  "paying  certain  floating  indebtedness 
incurred  in  the  construction  and  equipment  of  its  railway, 
and  in  the  purchase  of  property  necessary  for  its  operation." 
The  new  shares  of  stock  is  to  be  offered  to  the  stockholders 
.at  par,  $100  per  share.     See  V.  85,  p.  42. 

United  Railways  Investment  Co. — Notes  Authorized — Part 
Sold. — The  stockholders  on  July  23  authorized  an  issue  of 
;3-year  6%  collateral  tru.st  notes,  of  which  $1,300,000  have 
teen  sold.     Compare  V.  85,  p.   100. 

Uxbridge  &  Blackstone  Street  Ry. — Bonds. — The  Massa- 
•chusetts  Railroad  Commission  has  approved  the  issue  of 
$40,000  20-year  5%  bonds  to  provide  for  floating  debt. — 
V.  84,  p.  1429. 

West  Shore  Traction  Co.— A^eio  Company. — This  company 
was  granted  authority  by  the  New  York  State  Board  of 
Railroad  Commissioners  (1)  to  construct  a  25-mile  high-speed 
■electric  road  from  Tomkins  Cove  along  the  Hudson  River  to 
the  State  line  at  Carteret,  Rockland  County;  (2)  to  increase 
its  capital  from  $250,000  to  $500,000,  and  to  i.ssue  a  first 
mortgage  of  $900,000.  It  is  reported  that  the  line  will  be 
ultimately  extended  from  the  State  line  to  Jersey  City  and 
will  enter  New  York  City  byway  of  the  Mc  A  doo  tunnel.  The 
company  is  being  promoted  by  Searing  &  Co.,  bankers,  of 
New  York,  who  are  also  back  of  the  Delaware  &  Eastern 
RR.  and  the  new  Schenectady  &  Margaretville  RR.,  which 
see  above.  The  details  of  the  bond  issue  have  not  yet  been 
arranged. 

Winnipeg  Electric  Ry.— iVm  Stock.— The  "Montreal 
Gazette"  of  July  24  states  that  the  directors  have  decided  to 
increase  the  capital  stock  by  $1,500,000,  bringing  the  total 
authorized  amount  up  to  $6,000,000.  The  amount  outstand- 
ing at  last  accounts  was  $4,375,200. — V.  84,  p.  869. 

Wisconsin  &  Northern  RR. — New  Enterprise. — This  com- 
pany, which  was  incorporated  at  MacHson.  Wis.,  in  June, 
1906,  with  $1,000,000  capital  stock,  to  build  f rom  Mena,sha , 
on  the  Wisconsin  Central,  North  West  and  St.  Paul 


W: 


IS. 


roads,  to  North  Crandon  Junction,  on  the  Minneapolis  St. 
Paul  c%  Saulte  Ste.  Marie  RR.,to  a  distance  of  125  miles,  has 
filed  a  mortgage  to  the  United  States  Trust  Co. .  of  New  York, 
as  trastee,  to  secure  an  issue  of  $10,000,000  bonds.  The 
'Milwaukee  Sentinel"  of  July  17  said: 

Little  Is  known  of  the  company's  plans  with  respect  to  northern  Michigan, 
lurt her  than  that  It  is  understood  it  proposes  to  bulkl  north  from  Menasha, 
through  Appleton  and  Shawano,  to  ?,  poIntJat  or  near  Mass  CItv.  the  ,1unc- 
tlon  point  of  the  Copper  Range  and  Chicago  Milwaukee  &  St.  Paul  railroads 
°?  J,  t'V'"""'"""  ''"'"<''''^' '■'inse-  It  Is  reported  also  that  It  Is  a  project 
of  the  Wisconsin  Central  and  that  the  latter  road  will  extend  Its  Gogebic 
Jron  range  division  to  a  connection  with  the  Wisconsin  &  Northern  In  the 


Michigan  copper  country.  Local  officials  of  the  Wisconsin  &  Northern 
stated  last  night  that  work  on  the  new  road  already  was  in  progress.  About 
4o  miles  of  track  have  been  laid,  running  north  from  Shawano  and  south 
from  the  Soo  road.  H.  F.  Whitcomb.  former  President  of  the  Wisconsin 
Central,  Is  at  the  head  of  the  new  rail  enterprise.  (The  Incoi-porators  were: 
,T.  S.  Jones  and  H.  C.  Adams.  Chicago;  Leandcr  Choate.  C.  H.  Hartley, 
T.  R.  Wall,  R.  H.  Edwards  and  E.  H.  Jo.sselyn.  Oshkosh,  Wis.;  M.  D. 
Keith  and  Samuel  Shaw,  Crandon.  Wis.;  Charles  R.  Smith.  Neenah.WIs.; 
fi.  H.  Van  Ostrand.  Antigo.  Wis.;  M.  J.  Wallrlch,  Shawano.  Wis. — Ed.) 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Acme  Tea  Co.,  Philadelphia. — Increase  of  Stock. — The  com- 
pany has  filed  a  certificate  of  increase  of  stock  for  $1,000,000 
to   $1,500,000. 

American  Gas  &  Electric  Co. — Status  of  f Sub-Companies — 
Bond  Offering. — Various  facts  of  interest  pertaining  to  this 
company's  subsidiaries  will  be  found  below  under  the  heading 
of  Canton  Electric  Co.,  Scranton  Electric  Co.  and  Muncie 
Electric  Light  Co.      The  "Philadelphia  News  Bureau"  says: 

The  new  American  Gas  &  Electric  Co.,  owner  of  the  properties  formerly 
held  by  the  Electric  Co.  of  America.  Is  making  good  progress,  and  all  the 
plants  show  Increased  earnings  as  compared  with  last  year.  No  action 
has  been  taken  toward  listing  the  stock  and  none  will  be  taken  until 
financial  markets  are  in  better  shape.  The  gross  earnings  of  the  Scranton 
company  are  Increasing  $1,000  per  day  over  last  year,  and  if  they  continue 
for  the  balance  of  the  year  at  the  rate  of  the  past  three  months  the  gross 
earnings  of  the  fiscal  year  will  be  double  those  of  last  year.  With  the 
elimination  of  opposition  in  Rockford.  111.,  Canton,  O.,  Scranton,  Pa., 
and  Auburn,  N.  Y.,  the  only  remaining  competition  Is  in  Altoona,  Pa. 

Earnings. — The  actual  earnings  for   1906  from  audit  by 

Niles  &  Niles,  and  the  estimated  earnings  prepared  by  the 

President  of  the  company,  Henry  L.  Doherty,  follow: 

1906.  1907.  1908. 

(Actual.)  (Estimated.)  (Estimat'd) 

Net  earnings  of  operating  companies $679,697  $700,514  $794,386 

General  expenses 50,000  50,000  60,000 

$629,679  $650,514  $734,386 

Annua!  Interest  charges 314,100  314,100  314,100 

Balance $315,597  $336,414  $420,286 

Dividend  (6  %)  on  preferred  stock 72,000  72,000  72,000 

Surplus  after  dividends $243,597  $264,414  $348,286 

— V.  84.  p.  998. 

American  Steel Foimdries  Co. — Bonuses .—1\ve  "New  York 
Herald"  of  July  21  had  the  following  regarding  the  bonu.ses 
which,  it  is  understood,   the  officials  are  receiving: 

It  was  ascertained  yesterday,  however,  that  the  terms  of  the  contract 
do  not  provide  that  the  officials  are  to  receive  33  1-3  %  of  the  profits  earned 
this  year.  The  contract  provides  that  the  officials  are  to  receive  the 
bonuses  on  a  scale  up.  taking  15%  bonus  on  the  earnings  between 
$600,000  and  $1,000,000,  or  $60,000;  20%  on  the  sum  between  $1,000,000 
and  $1,500,000,  or  $100,000;  25%  on  the  amount  between  $1,500,000  and 
$2,000,000,  and  33  1-3%  on  the  amount  between  $2,000,000  and  $2,500,000. 
The  following  table  presents  precisely  the  sum  to  be  received  by  the  four 
officials  In  event  of  the  earnings  amounting  to  $2,500,000  this  year: 

Between. —  Bonus.  Total. 

$600,000  and  $1,000  000 15%  $60,000 

$1,000,000  and  $1,500,000 20%  100  000 

$  1 ,500,000  and  $2 ,000 ,000 25  %  125.000 

$2,000,000  and  $2,500,000 ...33  1-3%        166,667 

Total $451, 667 

It  ■win  be  seen,  therefoi-e,  that  Instead  of  $833,333  being  distributed  to 
the  officials,  or  33  1-3%  of  $2,500,000  of  earnings,  the  amount  will  In 
reality  be  about  $451,667,  the  exact  amount  being  contingent  upon  the 
earnings  this  year,  which  have  not  been  made  known. — V.  85,  p.  162. 

American  Telephone  &  Telegraph  Co. — Output. — The 
instrument  output  for  June  and  the  six  months  ending  June 
30  was  as  follows  (each  telephone  being  two  "instruments," 
viz.,  one  receiver  and  one  transmitter): 

June —  1907.              1906.  1905.  1904. 

Gross  output 101.415          217,243  120,555  83,312 

Net  output 17,678          162,270  68,128  39,168 

Jan.  1  to  June  30 — 

Gross  output 879,158  1,161,857  897,620  591.684 

Net  output 341,551          803,522  614,078  344,494 

Total  outstanding  June  30.7,449,387  6,501,780  5,094,642  4,124,011 

Subscriptions. — Over  95%  of  the  new  stock,  it  is  now 
stated,  was  subscribed  for  by  the  shareholders. —  V.  85,  p. 101 . 

Amoskeag  Manufacturing  Co. — Dividend  Increased. — A 
semi-annual  dividend  of  10%  on  the  $6,000,000  stock  has 
been  declared,  payable  Aug.  1.  The  distribution  in  Feb. 
last  was  6%,  an  increase  of  1%  over  previous  semi-annual 
chvidends.     Compare  V.   84,  p.   273. 

Anglo-American  Oil  Co. — ^See  Standard  Oil  Co.,  under 
"Annual  Reports"  on  a  preceding  page. — V.  83,  p.  1292. 

Atlantic  Refining  Co. — See  Standard  Oil  Co.,  under  "An- 
nual Reports"  on  a  preceding  page. — V.  83,  p.  1292. 

Automatic  Electric  Co.,  Chicago. — Contest. — See  Strowger 
Automatic  Telephone  Exchange  Co.  below. — V.  84,  p.  53. 

Bay  State  Gas  Co. — Addicks  Held  Liable  on  Another  Ac- 
count.— At  Philadelphia  on  May  17  the  United  States  Court, 
in  the  suit  brought  by  Receiver  George  Wharton  Pepper, 
ordered  J.  Edward  Addicks  to  pay  $890,000  with  6%,  interest 
from  December,  1897,  to  Mr.  Pepper,  being  the  sum  obtained 
from  the  Bay  State  Gas  Co.  as  consideration  for  his  interest 
in  the  Queen  City  Lighting  Co.  and  the  Queen  City  Construc- 
tion Co.  Mr.  Pepper  has  been  allowed  a  fee  of  $100,000, 
which  is  considered  well  earned  in  view  of  the  large  sums 
recovered  by  him  for  the  company  and  its  security-holders. 
The  question  as  to  how  the  funds  on  hand  shall  be  distributed 
as  between  the  stockholders  and  the  holders  of  the  income 
bonds  is  yet  to  be  decided  bv  the  court.  Compare  V.  84, 
p.  933,  805. 

Beaumont    (Tex.)   Gas   Light" Co. — Neiu  Company. — The 

"Houston  Post"  of  April  10  had  the  following: 

The  Beaumont  Gas  Co.,  which  was  incorporated  under  Texas  laws  with 
a  capital  of  $100,000  and  a  bonded  debt  of  $100,000,  has  been  reorganized 
or  liquidated  and  a  new  company,  the  Beaumont  Gas  Light  Co.,  has  been 
organized  with  a  capital  .stock  of  $750,000.  There  has  been  no  change  In 
the  management  except  to  Issue  stock  of  the  new  company  for  stock  In 
the  old  company  and  to  lift  and  retire  the  $100,000  (6%)  bond  I.ssue.  (At 
last  accounts  there  were  In  use  331  meters  and  about  8  miles  of  mains. 
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Annual  output  about  13.000.000  c.  f.  Xet  price  of  illuminating  gas, 
$1  90.  President.  \V.  C.  Tyrrell:  Sec..  John  L.  Keith;  Treas.,  B.  R.  .Xorrell.) 

Blue  Creek  Coal  &  Land  Co. — 'New  Holding  Company. — 
See  West  \iigini;i  Coal  &  Lumber  Co.  below. — V.  83,  p.  1625. 

Boott  (Cotton)  Mills. — Diridend  Increased. — A  semi-annual 
dividend  of  2>'2%  on  the  SI, 000, ()()()  .-^took  has  been  declared, 
payable  Aug.  1  to  stockholders  of  record  July  29,  comparin.§ 
with  2%  in  Feb.  last  and  also  in  Aug.  1906.  The  first  divi- 
dend on  the  stock  since  reorganization,  2J^%,  was  paid  in 
Feb.  1906.— V.  84,  p.  161. 

British  Columbia  Copper  Co. — Initial  Diridend. — A  quar- 
terly dividend  of  2o  cents  and  an  extra  dividend  of  1,5  cents 
per  share  (par  So)  has  been  declared  on  the  $2,516,800  stock, 
payable  Sept.  4  to  stockholders  of  record  Aug.  16.  Com- 
pare V.  84.  p.  222. 

Brooklyn  Ferry  Co.  of  New  York. — Time  Extended. — The 
time  on  or  before  ■which  liolders  of  the  stock  can  deposit 
their  shares  with  Windsor  Trust  Co.,  as  depo-sitary,  at  No. 
65  Cedar  Street.  New  York  City,  has  been  extended  to  and 
including  July  27  1907.  John  F.  Timmons  is  Secretary  of 
the  committee,  65  Cedar  Street.  New  York  City.  Compare 
V.  85,  p.   101. 

Buckeye  Pipe  Line  Co. — Control. — See  Standard  Oil  Co., 
under  "" Annual  Reports"  on  a  preceding  page. — V.  8.3, 
p.    1292. 

Buffalo  &  Susquehanna  Iron  Co. — New  Director,  dc. — 
The  recent  death  of  Frank  H.  Goodyear  has  been  followed 
by  the  following  announcement: 

William  T.  Shepard,  of  Rogers,  Brown  &  Co.,  has  been  elected  a  director. 
Stephen  M.  Clement,  President  of  the  Marine  A'ational  Bank  of  Buffalo, 
was  elected  First  Vice-President  and  Charles  W.  Goodyear  elected  Second 
Vice-President. — V.  83,  p.   98. 

Calumet  &  Hecla  (Copper)  Mining  Co. — Report. — The  bal- 
ance sheet  of  April  30  shows  a  decrease  in  surplus  of  -13,- 
600,876  as  compared  with  1906.  There  was  produced  during 
the  year  46,949  tons  of  refined  copper,  against  ,50,515  in  1906. 
The  price  of  copper  varied  from  18^  to  261^  cents  per  pound 
and  is  now  about  21 J/^  cents.  There  were  paid  during  the 
year  dividends  aggregating  $7,500,000  (300%),  contrasting 
with  200%  in  the  year  1905-06.— V.  84,  p.   1054. 

Canton  (0.)  Electric  Co. — Consolidation — Mortgage. — This 
compan3^  formed  in  May  last  laider  the  laws  of  Ohio,  with 
$2,500,000  capital  .stock,  of  which  $250,000  is  6%  preferred 
(par  of  shares  $100),  is  a  consolidation  of  the  Canton  Light 
&  Power  Co.  (the  majority  of  whose  $225,000  capital  stock 
was  owned  by  the  American  Gas  &  Electric  Co.)  and  the 
Central  Heating  &  Lighting  Co.,  which  in  April  last  increa.sed 
its  capital  stock  from  $1,000  to  $500,000.  The  consolidated 
company  has  made  a  mortgage  to  the  Standard  Trust  Co. 
of  New  York,  as  trustee,  to  secure  an  issue  of  not  exceeding 
$2,500,000  "first  and  refunding"  mortgage  5%  sinking  fund 
gold  bonds. 

These  bonds  are  dated  May  10  1907  and  due  May  1  1937,  but  sub.iect  to 
redemption  at  110  and  interest  on  May  1  1912  or  any  interest  day  thereafter. 
Denominations  $1,000  and  .5.500.  Interest  payable  Nov.  1  and  May  1  in 
New  York.  Sinking  fund  from  May  1  1912  to  April  30  1920.  1  %  of  bonds 
outstanding  at  time  of  payment:  for  next  10  years,  1  '-4  "o  annually;  for  the 
6  years  ending  April  30  193fi.  2  %  annually.  Of  the  authorized  issue.  $688,- 
000  bonds  were  issuable  Immediately,  S62.000  are  reserved  to  retire  SG2,- 
000  first  mortgage  bonds  of  the  Canton  Heat.  Light  &  Power  Co.  dated 
Sept.  2  189,5,  and  the  remaining  $1,7.50.000  are  reserved  to  be  issued  to  an 
amount  of  principal  not  exceeding  80%  of  the  reasonable  value  of  future 
betterments,  extensions  or  additions;  but  only  when  the  net  earnings  for 
the  preceding  year  shall  have  been  not  less  than  twice  the  annual  interest 
charge  of  the  bonds  outstanding  and  then  to  be  issued.  The  officers  are: 
President.  Henry  L.  Doherty,  New  York;  Vice-Presidents,  Richard  E, 
Breed  and  Herbert  T.  Hartman  of  Philadelphia;  .Secretary  and  Treasurer, 
Frank  B.  Ball  of  Philadelphia. 

Chesebrough  Manufacturing  Co. — Alliance. — See  Standard 
Oil  Co.,  under  "Annual  Reports"  on  a  preceding  page. — 
V.  83,  p.   1292. 

City  Gas  Co.,  Beatrice. — See  Beatrice  Gas  &  Power  Co. 
in  V.  84,  )).  1116.— V.  81.  p.  1725,  1317. 

Consolidated  Gas  Electric  Light  &  Power  Co.  of  Baltimore. 

— Sale  of  Bonds. — The  company  recently  .sold  to  Owen  Daly 
&  Co.,  and  H.  A.  Herrick,  both  of  Baltimore,  $225,000 
50-year-4 1/^  %  gold  bonds  due  April  1  1954  of  the  Consoli- 
dated Gas  Co.,  of  Baltimore,  being  part  of  an  authorized 
issue  of  $15,000,000,  of  which  $2,725,000  is  now  outstanding. 
The  additional  bonds  represent  80%  of  the  cost  of  additions 
and  improvements.  A  block  of  the  bonds  is  offered  at  91  and 
interest,  yielding  5%. — V.  85,  p.  101. 

Consolidated  Water  Co.,  Utica. — .Ve;r  President. — On 
Juh'  18  E.  L  .B.  (Janhier  was  elected  President  to  represent 
the  New  .Jersey  capitalists  who  recently  acquired  the  interest 
of  ex-President  Cockroft.  Mr.  Gardner's  home  is  in  Mont- 
elair  and  his  office  in  Paterson,  N.  J. 

In  April  last  a  press  report  announced  that  the  New  Jersey  Security  Co. 
had  secured  a  controlling  "interest  in  the  company,  "paying  therefor  In  the 
nelffliborhood  of  .sr), 000, 000."  In  March  1906  the  C^onsolidated  Water  Co. 
arranged  to  purchase  the  VVhUestone  Water  Co..  organized  in  1889  and 
having  a  reservoir  on  Hart'.s  Hill  and  pipes  to  Xevv  York  Mills,  YorkvlHe 
Whltesboro  and  Ori^kany.  In  \pril  1906  the  tlonsolidated  was  reported 
to  have  received  proposals  for  the  completion  of  lis  24  inch  pipe  line  from 
^Vest  Cnti?da  Creek,  between  Prospect  and  Hinckley,  a  distance  of  6,000 
leet,  and  to  be  making  p;ep;i rations  to  construct  a  storage  reservoir  on  a 
b.aiicn  of  Black  Creek. — V.  81,  p.  1377. 

Crescent  Pipe  Line  Co. — Sec  Standard  Oil  Co.,  under 
"Annual  Reports"  on  a  preceding  page. — V.  83,  p.  1292. 

Cumberland  Pine  Line  Co. — See  Standard  Oil  Co.,  undei' 
"Annual  Repoits  '  on  ;i  preceding  jiagc. — V.  83,  p.  1292. 

Cumberland  Telephone  &  Telegraph  Co. — New  Stock,  d-c. — 
A  press  report  announces  tliat  a  mcseting  of  the  shareholders 
has  been  called  for  Aug.  6  1907  to  consider  and  vote  upon  an 
increa.se  of  the  capital  stock  from  $20,000,000  to  $20,200,000, 
divided  into  202,000  shares  of  $10  each.     It  has  also  been 


proposed  to  change  the  company's  headquarters  from  Hop- 

kinsville,  Ky.,  to  Louisville.     A  circular  says: 

There  is  no  Intention  of  issuing  any  additional  stock  beyond  that  sub- 
scribed on  Feb.  1  1907,  but,  by  reason  of  the  fact  that  that  Issue  was  sub- 
scribed for  in  full,  it  exceeds  the  present  authorized  capital  by  about  $200,- 
000,  which  will  be  due  and  payable  on  Oct.  1  1907;  therefore  it  becomes 
necessary  to  increase  the  authorized  capital  by  that  amount. — V.  84,  p. 148.5 

Deutch-Amerikanische  Petroleum  Gesellschaft,  Germany. 

— See  Standard  Oil  Co.,  under  "Annual  Reports"  on  a  pre- 
ceding    page. 

Eureka  Pipe  Line  (Do. — See  Standard  Oil  Co.,  under  "An- 
nual Reports"  on  a  preceding  page. — V.  83,  p.  1292. 

Galena  Signal  Co. — See  Standard  Oil  Co.,  under  "Annual 
Reports"  on  a  preceding  page. — V.  83,  p.  1292. 

General  Electric  Co. — Debentures  all  Subscribed. — It  was 
announced  this  week  that  the  stockholders  had  subscribed 
for  the  entire  $13,000,000  5%  debentures  recently  offered. 
The  first  payment  of  50%  was  made  last  Saturday,  the  re- 
maining 50%  being  payable  Jan.  20  1908.  Compare  V.  84, 
p.  1251. 

Status  of  Business. — A  representative  of  the  company  is 

riuoted  as  saying: 

It  Is  true  that  we  have  laid  off  a  thousand  or  more  of  our  men  at  Lynn 
works  out  of  8,000  employed  there,  but  we  are  only  back  to  our  normal 
manufacturing  capacity.  The  men  we  have  laid  ofl  have  been  employed 
in  the  manufacture  of  small  parts.  We  have  been  six  months  behind  In 
our  orders  hut  there  has  been  a  let-up  in  some  lines  of  business  and  we 
arc  now  catching  up  better  with  our  orders.  I  understand  we  are  now  only 
four  months  behind  and  are  getting  a  little  breathing  spell.  We  don't 
anticipate,  however,  that  this  will  last  long.  We  have  made  figures  upon 
an  enormous  amount  of  new  work  which  is  temporarily  held  in  abeyance. 
We  have  an  enormous  business  in  sight  In  the  next  three  years  In  the 
electrification  of  steam  roads.  This  rriatter  is  now  receiving  attention  ot 
railroad  men  all  over  the  country.  A  10%  saving  in  operating  costs  at  a 
minimum  is  obtainable  by  electrical  operation,  not  to  speak  of  the  more 
satksfactory  service.  We  see  nothing  in  the  future  to  cause  any  fear  of 
any  prolonged  or  radical  business  reaction." — V.  84.  p.   1370, 

General  Railway  Signal  Co.  of  Rochester,  N.  Y. — Bond 

Issue. — The    company     lias  authorized    a     bond     issue    of 
$1,000,000. 

Second  Vice-President  and  Treasurer  George  D.   Morgan 

writes  as  follows: 

At  this  time  $500,000  of  the  issue  will  be  put  out.  This  has  been  entirely 
subscribed  for.  The  company  was  organized  in  1904  and  took  over  the 
Taylor  Signal  Co..  Buffalo,  N.  Y.,  and  acquired  the  American  assets  of  the 
Pneumatic  Signal  Co.,  Rochester,  N.  Y.  Our  capitalization  Is  $5,000,000. 
$2,000,000  preferred  and  $3,000,000  common  stock.  We  have  paid  6% 
annually  in  quarterly  dividends  of  1  K>  %  upon  our  preferred  stock  since 
organization  and  have  created  a  considerable  surplus.  The  company  re- 
cently disposed  of  its  Buffalo  factory  and  has  combined  all  its  manufactur- 
ing; also  located  its  principal  offices  at  Rochester.  We  have  branch  offices 
in  New  York  City,  Night  &  Day  Bank  Bldg..  and  Chicago,  Monadnock  Blk. 

The  company  has  done  a  very  largely  Increasing  buslne.ss  since  organi- 
zation. Last  year  it  was  awarded  by  the  New  York  Central  &  Hudson 
River  RR.  contract  for  the  signaling  in  Its  electric  zone,  aggregating  some- 
thing over  $2,000,000.  In  addition,  it  was  awarded  the  contract  this  year 
by  the  Hudson  Tunnel  Company  for  the  first  step  in  its  very  important  work. 
We  are,  further,  doing  business  for  all  the  principal  railway  systems  of  the 
LTnited  States. — V.  83\  p,  1349. 

Goldfield  (Nev.)  Gas  &  Coke  Co. — William  Darst  &  Son, 
First  National  Bank  Building.  Chicago,  are  fiscal  agents  for 
this  company  and  are  now  offering  for  .sale  the  $400,000  first 
mortgage  20-year  6%  gold  bonds  mentioned  on  p.  163,  V.  85, 
of  "Chronicle."  The  capital  stock  of  the  company  is  $800.- 
000,  divided  into  80,000  shares  of  $10  each,  fully  paid  and 
non-assessable.  The  bond  is.sue  consists  of  4,000  bonds 
for  $100  each.— V.  85,  p.  163. 

Greenville-Carolina  Power  Co. — Plant  in  Operation. — This 
company,  incorporated  in  South  Carolina  in  1905,  placed  in 
operation  on  Nov.  17  1906  its  new  hydro-electric  plant  on 
the  Saluda  River  5.8  miles  we.st  of  Greenville,  S.  C. 

The  plant  supplies  power  to  the  Greenville  Traction  &  Lighting  Co. .  also 
to  the  Brandon  Mills,  about  3  miles  from  the  power  house,  and  to  the  Caro- 
lina Mills,  and  in  addition  will  distribute  to  small  users  in  and  .about  Green- 
ville some  800  h.  p.  The  capacity  of  the  plant,  it  is  understood,  is  between 
3,000  and  5,000  h.  p.  The  ■' Kngineering  Record"  of  Oct.  6  1906  contained 
an  authoritative  article  regarding  the  enterprise. 

The  authorized  issue  of  capital  stock  is  $450,000,  all  outstanding,  in 
shares  of  $100  each,  $250,000  being  common  and  $200,000  6%  preferred, 
cumulative  after  .Jan.  1  1908.  A  mortgage  to  the  City  Trust  Co.  of  Boston, 
as  trustee,  secures  an  Issue  of  $900,000  first  mortgage  3%  gold  bonds  of 
$1,000  each,  dated  May  1  1005  and  due  in  1935,  without  option  of  earlier 
redemption.  Interest  payable  May  1  and  Nov.  1  at  the  office  of  trustee. 
Of  the  issue  $300,000  are  outstanding  and  $600,000  are  rcservedfor  future 
additions  and  improvements.  There  are  no  underlying  liens.  Annual  sink- 
ing fund,  1%  Officers:  President,  Aiester  G.  Furman.  and  Secretaiiv, 
H.  J.  Haynevilie.  Greenville,  S.  C;  Treasurer,  Edwin  F.  Greene,  Boston, 
Mass.      [These  particulars  were  furnished  several  months  ago. — Ed.] 

Idaho-Oregon  Light  &  Power  Co. — Incorporation. — This 
company,  who.^e  bonds  were  recentlj^  offered  for  sale,  was 
incorporated  under  the  laws  of  Maine  in  February  last  with 
$7,000,000  of  authorized  capital  stock.  On  April  15  articles 
of  incorporation  were  al.'^o  filed  in  Oregon.  Compare  V.  84, 
p.  1490,  1555. 

Independent  Breweries  Co.  of  St.  Louis. — Consolidation. — 
N'ew  Securities. — This  company,  incorporated  under  the 
laws  of  Missouri  to  (-arry  out  the  consolidation  of  independ- 
ent breweries  in  St.  Louis,  which  was  effected  by  M.  C. 
Harvey,  of  Otis  &  Hough,  of  Cleveland,  and  James  S.  Brailey 
of  Toledo,  filed  on  July  2,  a  certificate  of  increase  of  author- 
ized capital  stock  from  $10,000  to  $8,000,000,  of  which 
$4,600,000  is  6%  preferred,  cumulative  after  July  1  1908. 
Par  of  shares  ,$100.  The  company  has  taken  over  nine 
breweries,  having,  it  is  .stated,  an  annual  output  of  620,000 
barn^ls,  and  has  made  a  mortgage  to  the  Cleveland  Trust  Co. . 
as  trustee,  to  secure  an  issue  of  not  exceeding  $8,000,000 
"first  and  general  mortgage"  6%  gold  bonds  dated  June  1 
1907  and  due  June  1  1937,  but  subject  to  call  after  Jmie  1 
1917  at  110;  denominations  $1,000,  $500  and  $100;  interest 
payable  Dec.  1  and  June  1  at  St.  Louis  and  Cleveland.  Of 
thc,se  bonds  $6,084,000  are  outstanding;  $631,000  are  re- 
served to  retire  a  like  amount  of  prior  liens  and  $1,285,000 
arc- reserved  for  extensions, «^&c.;;^The    officers   arc:_  Presi- 
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dent,  Henry  Griesedieck  Jr.;   Secretary,   Ferd.    Gast,     and 

Treasurer,   H.   A.   Koehler. 

The  following  has  been  published: 

The  underwrltlna:  has  all  been  taken  by  private  parties  and  there  were 
only  ten  underwriters,  outside  of  the  breweries,  who  took  laree  blocks. 
The  bonds  will  be  listed  on  the  St.  Louis  Exchange.  There  Is  a  sinking  fund 
provided  of  $50,000  a  year,  commencing  In  1909  and  extending  for  eight 
years.  For  the  next  ten  years  the  sinking  fund  Is  5100,000  a  year  and  for 
the  next  ten  years  it  is  $125,000  a  year.  The  net  earnings  of  the  companies 
for  the  past  year  were  $760,276.  The  bond  interest  amounts  to  $402,000, 
leaving  $,'!58,000  for  preferred  stock.  The  preferred  stock  calls  for  $276,000, 
leaving  $82,000  for  common  stock,  which  Is  about  2H  V'o  on  the  stock  out- 
siaudlng.  It  Is  believed  that  during  the  next  year  the  net  earnings  will  be 
fully  $100,000  greater  than  the  net  earnings  for  the  past  year.  Insiders  say 
that  the  company  Is  very  conservatively  capitalized.  The  followintr  are 
the  concerns  to  be  taken  In.  with  the  capital  stock  of  each:  American  Brew- 
ing Co.,  $1  ,250,000;  Columbia  Brewing  Co.,  $;!00,000:  Consumers'  Brewery, 
$225,000;  Empire  Brewing  Co.,  $272,000;  Home  Brewing  Co,,  $250,000; 
Gast  Brewing  Co.,  $200,000;  National  Brewing  Co.,  $400,000;  Central  of 
Ea&t  St  Louis.  $300,000-  Wagner  of  Granite  City,  $200  000.  Total,  $3  - 
."97.000 

Indiana  &  Michigan  Electric  Co. — Bonds  Called. — AH  of 
the  $1,050,000  out.standing  first  lien  5%  gold  bonds  of  the 
Indiana  &  Michigan  Electric  Co.,  dated  Feb.  1  1905, have 
been  called  for  redemption  on  Aug.  1  at  the  office  of  the  New 
York  Trust  Co.,  N.  Y.  City,  at  105.  (Compare  V.  80,  p. 
1000,  1858.) 

Consolidation. — On  May  11  a  new  Indiana  &  Michigan 
Electric  Co.  was  incorporated  under  the  laws  of  Indiana 
with  $1,915,500  capital  stock  in  shares  of  $100  each  and  on 
July  20  papers  were  filed  showing  that  the  new  company  had 
taken  over  the  property  of  the  former  Indiana  &  Michigan 
Electric  Co.  (V.  80,  p.  1000)  and  also  it  is  stated,  the  St. 
Joseph  &  Elkhart  Power  Co.,  the  Elkhart  Electric  Co. 
and   the  South  Bend  Electric  Co. 

New  Bonds. — A  new  mortgage  has  been  made  to  the  New 
York  Trust  Co.  as  tru.stee  to  secure  an  issue  of  $7,000,000  5% 
gold  bonds  dated  Aug.  1  1907  and  due  Aug.  1  1957,  but 
subject  to  call  on  and  after  Aug.  1  1922  at  108  and  interest. 
Denomination  $1,000.  Interest  payable  Feb.  1  and  Aug.  1 
at  office  of  trustee.  Amount  outstanding,  $2,554,000. — 
V.  80,  p.  1000,  1858. 

Imperial  Oil  Co.  (Limited). — Increase  in  Capital  Stock. — 
This  Canadian  corporation  on  July  4  filed  a  certificate  of 
increase  of  capital  stock  from  $1,000,000  to  $6,000,000. 

Juniata  Water  &  Water  Power  Co.,  Huntingdon,  Pa. — 

New  Stock. — This  company  recently  filed  at  Harrisburg, 
Pa.,  a  certificate  of  increase  of  capital  stock  from  $569,000 
to  $750,000.— V.  84,  p.  1055. 

Lyman  (Cotton)  Mills. — Increased  Dividend. — A  semi- 
annual dividend  of  3%  has  been  declared  on  the  $1,470,000 
stock,  payable  Aug.  1  to  stockholders  of  record  July  9,  con- 
trasting with  2%  semi-annual  as  paid  from  Feb.  1904  to 
Feb.  1907,  both  inclusive. 

Manhattan  Oil  Co. — See  Standard  Oil  Co.,  under  "Annual 
Reports"  on  a  preceding  page,  also  V.  83,  p.  1293. 

Midvale  Steel  Co, — Meeting  Adjourned. — The  meeting 
called  for  July  18  to  vote  on  increasing  the  capital  stock  from 
$750,000  to  $9,750,000,  has  been  indefinitely  postponed.  One 
of  the  Harrah  heirs,  the  owner  of  only  100  shares,  objected 
to  the  proposed  increase/and  this  has  caused  the  delay. — 
V.  84,  p.   1252. 

Muncie  (Ind.)  Electric  Light  Co. — Offering  of  Guaranteed 
Bonds. — Burgess,  Lang  &  Co.,  50  State  St.,  Boston,  are 
offering,  at  96  and  interest,  $250,000  of  the  present  issue  of 
$500,000  first  mortgage  guaranteed  5%  sinking  fund  gold 
bonds,  denominations  $500  and  $1,000  (c*),  dated  July  1 
1907  and  due  July  1  1932,  but  subject  to  redemption  as  a 
whole  at  liO  and  interest  on  July  1  1912,  or  on  any  interest 
date  thereafter.  Total  authorized  issue  $1,500,000.  Inter- 
est payable  Jan.  1  and  July  1  in  New  York  City.  Mortgage 
trustees.  Standard  Trust  Co.  and  Edward  M.  F.  Miller  of 
New  York  City.  These  bonds  are  guaranteed  principal  and 
interest,  by  the  American  Gas  &  Electric  Co.  of  New  York, 
which  owns  all  the  capital  stock  of  the  company  and  has 
acquired  substantially  all  of  the  stocks  of  22  other  public 
service  companies,  serving  a  population  approximating 
420,000.  (Compare  V.  83,  p.  1472;  V.  84,  p.  222;  V.  84, 
p.  998;    also  p.  154  of  "Railway  and  Industrial  Section.") 

A  circular  says  in  substance: 

The  property  consists  of  several  acres  of  valuable  land  in  the  centre  of 
the  city  of  Muncie,  a  power  station  capable  of  developing  4,000  horse-power, 
an  exceptionally  complete  distributing  system  and  7,000  feet  of  mains, 
for  the  sale  of  steam  heat,  this  steam  heat  being  derived  from  the  exhaust 
steam  from  the  generating  plant.  The  sinking  fund  for  the  bond  issue  will 
receive  a  sum  equal  to  1  %  of  the  outstanding  bonds  vearlv  from  July  1  1912 
to  .June  30  1918;    m  %  yearly  1918  to  1924;    2%  yearly  1924  to  1931. 

Abstract  of  Letter  from  Pres.  Henry  L.  Doherty  o1  Muncie  El.  Lt.  Co.  July  1907. 

The  capital  stock  of  the  company  ($100,000)  Is  held  by  the  American  Gas 
&  Electric  Co.  The  authorized  bond  issue  of  the  Muncie  company  Is 
$1,.)00,000;  Issued  and  outstanding,  $500,000;  held  by  trustee  to  be  de- 
livered on  a  basis  of  80  %  of  the  actual  cost  of  the  future  extensions,  better- 
ments, (fee,  but  only  when  the  net  earnings  for  the  preceding  twelve 
months  will  equal  or  exceed  double  the  interest  upon  the  bonds  outstanding 
and  those  then  applied  for,  $1,000,000.  Muncie,  Ind.,  has  a  population  of 
approximately  30,000.  The  franchises  have  no  undesirable  restrictions. 
The  light,  heat  and  power  franchise  expires  in  1938.  The  company  also 
acquired  another  franchise  which  expires  In  1938,  but  Is  operating  under 
the  former  franchise,  as  it  contains  somewhat  better  terms.  There  are  no 
other  electric  light,  heat  or  power  franchises  in  existence  in  Muncie,  ex- 
cepting those  owned  by  this  company.  The  citv  dismantled  Its  municipal 
lighting  plant  .July  1  1906,  and  entered  Into  a  ten-years'  contract  with  the 
Mmicle   Electric   Co.    at   satisfactory   rates. 

The  physical  condition  of  the  property  is  excellent,  but  an  Increase  In 
power  and  equipment  Is  necessary  to  keep  pace  with  the  increase  in  business; 
therefore  the  company  has  decided  to  spend  $100,000  this  year  in  the  in- 
stallation 01  new  engines  of  2  000  horse-power  capacity,  boilers  and  gen- 
erators. The  electric  di.strlbution  system  thoroughly  covers  the  city.  The 
heating  system  covers  the  central  part  of  the  citv  and  has  about  1  }4  miles 
of  mains, .supplied  by  exhaust  steam  from  the  generating  station. 


Earnings  for  Years  ending  May  31. 

1906-07.  1905-06. 

Gross  earnings $i 4,-!,375  $ 1 02 ,631 

Operating  expenses ^._      66,132  44,380 

Net  earnings $77,242        $58  251 

Interest  on  outstanding  Indebtedness 25,000  18,000 

Surplus,  after  paying  all  expenses,  fixed  charges  &  Int.  $52,242       $40  251 

The  net  earnings  are  now  sufficient  to  pay  more  than  three  times  the 
Interest  on  the  entire  outstanding  indebtedness.  The  earnings  have  been 
increasing  for  the  last  twelve  months  at  the  rate  of  $1 ,500  per  month  and 
I  believe  that  this  rate  of  Increase  can  be  exceeded  for  many  years  to  come. 
(The  company  was  Incorporated  In  Indiana  In  1902-03. — Ed.) 

For  the  earnings  of  the  American  Gas  &  Electric  Co.,  see 
that  company  above. 

Mutual  Telephone  Co.,  Des  Moines,  la. — New  Stock — 
Acquisitions. — This  company  has  filed  amended  articles  of 
incorporation,  increasing  its  capital  stock  from  $450,000  to 
$1,600,000  ($1,000,000  thereof  being  common  and  $600,000 
preferred,  par  of  shares  $30 — not  $50),  for  the  purpose  of 
taking  over  and  consolidating  five  outlying  mutual  systems. 

Hawkeye  Telephone  Co.,  with  headquarters  at  Dallas;  the  Boone  County 
Telephone  Co.,  of  Boone:  the  Jasper  County  Telephone  Co..  which  extends 
from  Colfax  eastward  to  Cirlnnell:  the  Iowa  Southern  Telephone  Co.  of  Des 
Moines,  and  the  Knoxvllle  Electric  Co.  of  Knoxville. — V.  81,  p.  617. 

National  Fuel  Co.,  Denver,  Colo. — Called  Bo7ids. — Eight 
7%  gold  mortgage  bonds  Nos.  37,70,72,79,  91,  101,  118  and 
122,  called  for  redemption,  were  payable  at  the  office  of  the 
International  Trust  Co.,  trustee,  Denver,  Colo.,  on  July  1. 

National  Fuel  Gas  Co. — See  Standard  Oil  Co.,  under  "An- 
nual Reports"  on  a  preceding  page. — V.  81,  p.  1795. 

National  Steel  Foundry  Co.,  New  Haven,  Conn. — Bids 
Asked. — Pursuant  to  an  order  of  the  Superior  Court  of  New 
Haven  County,  made  July  5,  the  receivers  will  receive  sealed 
bids  for  the  purchase  of  the  company's  plant  to  be  opened 
Aug.  10  and  submitted  to  the  Court  not  later  than  Sept.  20. 
The  appraised  valuation  of  the  property  is  $210,791.  See 
National  Steel  &  Wire  Co.  in  V.  80,  p.  1427.— V.  83,  p.  1350; 
V.  84,  p.   106;    V.  85,  p.   102. 

National  Steel  &  Wire  Co. — Offer  to  Unsecured  Creditors. — 

The  "Boston  News  Bureau"  of  July  15  said: 

The  first  movement  toward  a  reorganization  of  the  National  Steel  &  Wire 
Co.  comes  from  London  In  an  offer  on  the  part  of  a  London  banking  house 
to  the  unsecured  creditors,  representing  principally  merchandise  creditors, 
of  50  cents  on  the  dollar  In  settlement  of  their  claims.  The  unsecured  debt 
amounts  to  about  $1 ,000,000. 

Bids  Asked  for  Subsidiary  Plant. — See  National  Steel  Foun- 
dry Co.  above.— V.  85,  p.  102. 

National  Transit  Co. — See  Standard  Oil  Co.,  under  "An- 
nual Reports"  on  preceding  page. — V.  83,  p.  1293. 

New  England  Cotton  Yarn  Co. — Initial  Dividend  on  Com- 
mon Stock. — A  quarterly  dividend  of  1^%  has  been  declared, 
on  the  $3,900,000  common  stock,  payable  Sept.  3  to  stock- 
holders of  record  Aug.  15.  The  usual  quarterly  distribution 
of  1H%  is  also  announced,  payable  Aug.  1  to  holders  of 
record  July  27.— V.  83,  p.  1346. 

New  York  Car  Wheel  Co.,  Buffalo,  N.  Y.—New  Officers.— 
Solomon  Ginsburg  has  been  elected  President  to  succeed  the 
late  Joseph  H.  Berry.  W.  G.  Smith  has  been  elected  Vice- 
President  and  J.  A.  Venable  Secretary  and  Treasurer. 
— V.  78,  p.   1171. 

New  York  Transit  Co. — See  Standard  Oil  Co.,  under  "An- 
nual Reports"  on  a  preceding  page. — V.  83,  p.  1293. 

Niagara    Lockport  &  Ontario  Power  Co. — Bonds. — Thia 

company,  mentioned  below  under  title  of  Ontario  Power  Co., 

made  in  1904  a  mortgage  to  the  Standard  Trust  Co.  of  New 

York, as  trustee,  to  secure  an  issue  of  $5,000,000  5%  50-year 

gold   bonds,    and   in    February    1906  made   a   supplemental 

mortgage.     S.  D.  Loring  &  Son,  Boston,  it  is  understood, 

are  interested  in  the  bonds. 

The  bonds  are  dated  Nov.  1004  and  are  due  Nov.  1  1954,  but  are  subject 
to  call  on  any  Interest  date,  as  an  entire  issue  only,  at  110  and  Interest. 
Denomination  $1,000.  Interest  payable  Mav  1  and  Nov.  1  at  office  of 
trustee.  Sinking  fund  for  purchase  of  bonds  at  not  exceeding  120  and 
Interest  will  begin  Nov.  1  1909  and  receive  at  least  13  cents  per  1 ,000  kilo- 
watt hours  of  electric  power  received  during  the  preceding  12  months, 
but  at  least  equal  to  4^%  of  gross  earnings  and  at  least  $25,000  yearly, 
to  »nd  Including  1919;  thereafter  not  less  than  $35,000  yearly  to  and  includ- 
ing 1929;  thereafter  not  less  than  $50,000  yearly.  Of  the  authorized  Issue, 
12,100,000  were  outstanding  In  February  1900  on  account  of  lands,  equip- 
ment,  etc.,  and  the  remaining  $2,900,000  were  Issuable  for  future  Improv- 
ments,  eaulpment.  etc.,  at  not  exceeding  90%  of  cost. — V.  83,  p.  628, 
ISO. 

Northern  Pipe  Line  Co. — See  Standard  Oil  Co.,  under  "An- 
nual Reports"  on  a  preceding  page. — V.  83,  p.  1293. 

North   Shore    Electric    Co.,    Chicago. — New  Offering. — A 

syndicate  composed  of  N.  W.  Halsey  &  Co.,  Rudolph  Kley- 

bolte   &  Co.  and  Russell,  Brewster  &  Co.  of  Chicago,  and 

Merrill,   Oldham    &  Co.  and  E,sterbrook   &  Co.  of  Boston, 

has  bought  $1,250,000  first  mortgage  20-year  5%  bonds  of 

the  North  Shore  Electric  Co.,  dated  Oct.  1  1902.     These  are 

the  residue  of  an  issue  of  $2,050,000,  and  are  redeemable  on 

Oct.    1    1912,  or  any  interest  day  thereafter,  at    105%   and 

accrued  interest.     Total  amount  of  bonds  limited  to  75% 

of  cash  value  of  property. 

The  resources  of  the  company,  according  to  last  annual  report,  exceeded 
$5,000,000.  It  is  closely  affiliated  with  the  Chicago  Edison  and  Common- 
wealth Electric  companies,  of  all  of  which  corporations  Samuel  Insull  is 
President.  This  electric  company  supplies  current  for  light  and  power 
to  a  large  area  of  thickly-settled  Chicago  suburbs,  including  Evanston, 
Wilmette,  Glencoe,  Highland  Park,  Fort  Sheridan,  Lake  Forest,  Wauke- 
gan,  Libertyviile,  Norwood  Park,  Des  Plaines.  Maywood,  La  Grange, 
Elmhurst,  Chicago  Heights,  Harvey.  Steger,  Homewood,  &c.,  &c.  Com- 
pare V.  81,  p.  1553.      See  further  particulars  In  V.  82.  p.  513;  V.  83   p.  1409. 

Northwestern  Ohio  Natural  Gas  Co. — See  Standard  Oil  Co., 
under  "Annual  Reports"  on  a  preceding  page. — V.  83,  p. 
1293. 

Ohio  Oil  Co. — See  Standard  Oil  Co.,  under  "Annual  Re- 
ports" on  a  preceding  page.     O-    •  • ..•  ,•  ..-^ 
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Ontario  Power  Co.,  Ltd.,  of  Niagara  Falls,  Canada.— 
Status. — F.  S.  Butterworth  &  Co.,  New  Haven,  Conn.,  some 
time  ago  offered  the  Ontario  Transmission  Company's 
first  mortgage  gold  5s,  dated  Aug.  16  1905  (V.  82,  p.  395), 
guaranteed,  principal  and  interest,  by  the  Ontario  Power  Co. 
The  Transmission  Co.  was  then  capitalized  as  follows:  Bonds 
authorized,  §2,000,000;  issued,  .1>90().000:  stocks  authorized 
•SI ,000.000;  issued  SI ,000,000.  A  circular  gave  substantially 
the  following,  but  the  companj'  has  since  begun  delivering 
power  to  the  Lackawanna  Steel  Co.,  and  the  Erie  RR.  Co. 
has  completed  the  change  of  its  Mt.  Morris  division  from 
steam  to  electricity  and  is  now  using  the  Niagara  power. 

The  Oataiio  Transmission  Co.  was  organized  to  receive  and  transmit 
electric  power,  and  its  station,  wiiich  Is  tiie  locus  for  the  distribution  of  all 
power  generated  by  tlie  Ontario  Power  Co.,  is  located  at  Niagara  Falls, 
Canada,  about  50U  ft.  from  the  iatter's  generating  plant.  The  properties 
of  the  two  companies  together  comprise  a  complete  system  for  the  generating 
of  electric  eneray  and  its  transmission  to  purchasers,  the  entire  system  being 
located  in  Canada. 

The  Niagara  Lockoort  &  Ontario  Power  Co.  (see  above  and  (V.  83,  p. 
028;  V.  82.  p.  395.  V.  81.  p.  617) .  incorporated  under  the  laws  of  New  York 
distributes  power  in  that  State,  its  trunk  transmission  lines  carrying  the 
electricity  eastward  to  Locliport,  Rochester  and  S.\racuse,  a  distance  of 
160  miles.  This  trunk  line  also  e.xtends  around  Butlalo  westward  to  West 
Seneca,  where  power  is  contracted  for  by  the  Lackawanna  Steel  Co.,  the 
Shenandoah  Steel  Wire  Co.  and  other  manufacturing  corporations.  Branch 
lines  have  been  built  to  Depew,  Batavia,  Avon,  Caledonia,  Auburn  and 
Baldwinsville,  and  others  are  projected  to  Ithaca,  Canandalgua,  Eimlra, 
Cornln'x  and  Binghamton.  The  main  lines  pass  through  Geneva,  Seneca 
Falls,  Newark  and  Lyons  as  well  as  the  larger  cities  of  Rochester  and 
SjTacuse.  Along  these  lines  and  at  the  terminals  power  is  delivered  lor 
traction,  lighting,  manufacturing  and  ail  commercial  purposes.  >■.■* 

The  stock  of  the  Ontario  Transmission  Co.  has  been  acquired  by  the 
Ontario  Power  Co.  which  operates  the  property  under  lease.  Tlie  com- 
bined propei"ties  represent  an  investment  of  over  $7,000,000,  and  tlielr 
bondea  Indebtedness  is  .$5,000,000.  The  earnings  liave  well  exceeded  all 
expenses  and  interest  charges  and  contracts  for  power  now  signed  assure 
large  Increases  In  the  earnings  at  succesLjive  periods  in  the  near  future. 
This  income  is  derived  under  the  contract  for  the  sale  of  60,000  h.p.  to  the 
Niagara Lockport  &  Ontario  Power  Co.,  which  distributes  electricity  In  the 
State  of  New  York,  and  from  sales  of  power  in  Canada:  and  under  con- 
tracts already  signed  the  net  earnings  will  equal  twice  the  Interest  charges 
upon  the  bonds. 

Among  the  purchasers  of  electricity  In  New  York  Is  the  Mohawk  Valley 
(the  majority  of  whose  stock  Is  owned  by  the  New  York  Central  &  Hudson 
River  RR.),  which  has  contracted  to  take  from  this  source  all  the  power 
required  for  the  operation  of  Its  lines  now  owned  or  hereafter  acquired  In 
the  State  of  New  York  west  of  Syracuse.  It  is  expected  that  this  power 
will  be  used  also  for  any  portions  of  the  New  York  Central  RR.  or  the 
West  Shore  RR.  in  that  territory,  which  may  be  electrlhed.  and  at  Depew 
for  the  New  York  Central  shops,  the  Gould  Coupler  Co.  and  other  principal 
manufacturing  establishments.  The  Mohawk  Valley  Co.  (V.  83.  p.  159) 
has  already  acquired  a  chain  of  traction  systems  covering  a  wide  area,  and 
Intended  ultimately  to  extend  from  Albany  to  Niagara  Falls  and  BiifTalo. 
They  Include  the  street  railway  systems  of  Rochester,  Syracuse  and  Utica, 
the  Mohawk  Valley  system,  the  Rochester  &  Eastern  Rapid  Transit  Ry. 
Co.,  and  others:  also  certain  electric  lighting  and  power  plants  owned  In 
connection  with  the  above-mentioned  systems.  The  Erie  RR.ls  now 
changing  its  Mt.  Morris  division  from  steam  to  electricity  and  will  use 
Niagara  power  from  this  company.  The  transmission  lines  are  now  de 
livering  power  in  Lockport  and  as  far  east  as  Syracuse,  and  contracts  have 
been  signed  in  cities  which  will  be  reached  by  branch  transmission  Hues  or 
loops. 

The  Ontario  Power  Go.  is  capitalized  as  follows:  Stock,  $5,000,000; 
bonds  authorized,  $12,000,000;  outstanding,  about  $4,100,000.  This  Issue 
of  bonds  is  limited  lay  mortgage  to  $60  per  horse  power  Installed.  In  addition 
to  5700,000  allowed  for  hydraulic  development  at  the  Intake  works,  and 
preliminary  expenses,  which  hydraulic  development  Is  sufficient  for  the 
entire  200,000  h.p.  designed.  A  sinking  fund  of  $1  per  horse  power  bepln* 
July  1  1909.  (V.  80,  p.  1427;  V.  82,  p.  632).  The  generating  plant  con- 
tains four  units,  three  of  10,000  h.p.  capacity  each,  and  one  of  12,000  h.p. 
capacity.  Within  a  year  at  least  two  more  units  of  12,000  h.p.  capacity 
each  will  be  added,  making  a  total  of  66,000  h.p.  The  turbines  were  con- 
structed in  Germany  and  all  other  electric  appliances  by  the  Westlnghouse 
Company.  Directors:  J.  .1.  Albright,  President;  S.  M.  Clement,  Edmund 
Hayes,  W.  H.  Gratwick,  Francis  V.  Greene,  R.  K.  Albright,  Miller  Lash 
and  R.  C.  Board. 

The  Niagara,  Lockport  &  Ontario  Power  Company's  transmission  lines 
consLst  of  steel  towers — except  in  a  few  Instances  where  different  construc- 
tion seemed  desirable — upon  which  aluminum  Avires  are  strung.  The 
right-of-way  Is  100  or  more  feet  wide  except  where  portions  of  the  West 
Shore  RR.  are  used.  Since  its  operation  the  entire  system  has  proved 
most  efficient.  The  company  has  purchased  from  the  Ontario  Power  Co. 
60,000  h.p.  with  an  option  on  60,000  h.p.  more,  which  it  Is  rapidly  market- 
ing. Officers  and  directors  are:  H.  H.  Westlnghouse.  President;  George 
C.  Smith.  Vice-President:  Paul  T.  Brady,  Carl  A.  DeGersdorf,  S.  M. 
Clement,  Edmund  Hayes,  W.  H.  Gratwick  and  .1.  J.  Albright. — V.  82, p. 632 

Ontario  Transmission  Co. — Status. — See  Ontario  Power 
Co.  above.— V.  82,  p.  .395. 

Pacific  Gas  &  Electric  Co.,  San  Francisco. — Reason  for 
Assessment. — The  San  Francisco  "Chronicle"  of  July  16  has 
the  following  regarding  the  assessment  announced  last  week: 

Owing  to  the  cost  of  rehabilitation,  the  rapid  extension  of  ;ts  lines  and 
Incidentally  the  lowered  gas  rate  in  San  Francisco,  the  hoard  of  directors 
yesterday  voted  to  levy  an  assessment  of  S3, 000, 000  on  the  stock  of  its 
shareholders,  being  $10  per  share  on  100,000  shares  of  preferred  stock  and 
200,000  shares  of  common. 

According  to  the  statements  of  Its  officials  the  cost  of  rehabilitation  has 
heen  enormous.  In  addition  has  eome  the  enlargement  of  the  company 
and  the  building  of  new  power-houses  throughoiit  the  State.  A  heavy 
expense  has  been  the  purchase  of  subsidiary  companies  and  the  whipping 
of  them  into  shape  to  .supply  the  cities  of  California.  Not  the  least  of  the 
company's  troubles  has  been  the  lowering  of  the  gas  rate  to  the  consumers 
of  San  F'ranclsco.  according  to  an  official  announcement  made  yesterday. 
The  company  estimates  that  .SS. 500, 000  has  been  expended  in  San  Fran,"\sco 
alone  and  a  similar  amount  throughout  the  State,  and  believes  that  the 
stockholders  will  .see  the  wisdom  and  necessity  for  the  move. — V.  85,  p.  163 

Pennsylvania  Gas  Co. — See  Standard  Oil  Co.,  under 
"Annual  Reports"  on  a  preceding  page. 

Pennsylvania  Steel  Co. — Reported  Discovery  of  Remarkable 
Iron  Ore  Deposit  in  Cuba. — Our  attention  is  called  to  the 
statement  pul:)lished  on  July  25  by  the  "Philadelphia 
News  Bureau,"  describing  a  remarkable  deposit  of  iron  ore 
located  at  Mayari,  in  the  Province  of  Oriente,  Cuba.  This 
deposit  is  owned,  through  ownership  of  the  entire  capital 
stock  of  the  Spani.sh-American  Iron  Co.,  by  the  Pennsylvania 
Steel  Co.  (of  N.  J.)  which  in  turn  is  controlled  by  the  Penn- 
sylvania RR.  Co.     The  statement  says  in  brief: 

The  prospectors  of  the  company  accidentally  discovered  thl.s  ore  deposit 
some  years  ago  and  since  that  time  its  extent  and  value  have  been  deter- 
mined by  thou.sands  of  borings.  The  ore  body  is  on  the  summit  of  a  plateau 
10  miles  long  and  4  miles  wide.  In  the  Province  of  Oriente  (formerly  Santiago 
de  Cuba)  on  the  north  coast  of  Cuba,  about  12  miles  from  the  bay  of  Nipe. 

The  ore,  which  If  chiefly  in  form  of  red  earth,  covers  practically  the  whole 
plateau.  On  the  surface  the  Iron  ore  lies  In  particles  like  bird  shot.  More 
than  3,000  experimental  borings  have  been  made  to  determine  the  depth 
and  character  of  the  deposit.  The  total  area  of  the  plateau  is  about  27,000 
acres.  The  depth  of  ore  averaged  about  20  feet  and  the  quantity  already 
measured  up  is  in  excess  of  600,000,000  tons.  Five  thousand  tons  of  ore 
were  brought  to  this  country  and  have  been  worked  successfully.  Ralls 
made  from  the  ore  have  been  in  use  on  the  Pennsylvania  HR.  for  more  than 
a  year  with  most  satisfactory  results.     The  location  of  the  ore  makes  It 


passible  to  mine  and  carry  It  to  tidewater  at  a  very  low  cost.  The  capacity 
ol  the  ore  beds  Is  more  than  .'•uf  ficlent  for  all  the  requirements  of  the  Penn- 
sylvania .Steel  Co.,  and  when  the  property  is  developed,  large  amounts  of 
ore  can  be  sold  far  below  the  present  averaee  price  of  iron  ore.  It  Is  pro- 
Post^u  to  develop  the  property  at  once.     See  further  particulars  In  V.  84. 

Pittsburgh  Natural  Gas  Co.— See  Standard  Oil  Co.,  under 
".\nnual  Kei)(>rts"  on  a  preeeeding  page. 

Prairie  Oil  &  Gas  Co.,  KamssiS.— Control. —New  Pipe  Line 
to  \]  hitiny,  hid. — See  Standard  Oil  Co.,  under  "Annual 
Reports"  on  a  preceding  page. — V.  83,  p.  1293. 

Royal  Motor  Car  Co.,  Cleveland,  O.—New  Stock. — The 
sh:ireholdcrs  will  vote  Aug.  3  on  increasing  the  authorized 
capital  .stock  from  $500,000  to  .151,000,000.  One-half  is  to 
be  preferred  and  one-half  common.  Exten,sion  of  plant  in 
progress. 

Scranton  (Pa.)  Electric  Co. — Consolidation. — This  com- 
pany, controlled  by  the  American  Gas  &  Electric  Co.  of  New 
^tirk  (which  see  above)  was  recently  formed  by  consolidation 
of  the  companies  named  below%  and  it  does  the  entire  munici- 
pal and  commercial  electric  lighting  and  power  business  in 
the  city  of  Scranton  and  its  suburbs.  Franchises  unlimited 
with  one  exception.  Important  improvements  are  in  progress. 
The  companies  merged  are: 

Scranton  Electric  Light  Co.,  The  Suburban  Electric  Light  Co.,  Scranton 
Illuminating  Heat  &  Power  Co.  (V.  76.  p.  1089),  Dunmore  Electric  Light 
Co.  and  Prlceburg  Electric  Lieht  Co.,  which  were  recently  taken  over  bv 
the  American  Gas  A  Electric  Co.  The  Lackawanna  Light  Co.  (V.  83,  p". 
40().  072)  is  controlled  by  stock  ownershio. 

Scranton  (Pa.)  Illuminating  Heat  &  Power  Co. — Consoli- 
dndon. — See  Scranton  Electric  Co.  above. — V.  76,  p.  1089 

Security  Oil  Co.,  Texas.— Con^roZ.— See  Standard  Oil  Co., 
under  "Annual  Reports"  on  a    preceding    page. — V.  83,  p. 

Sharon  (Pa.)  Steel  Hoop  Co.— Called  Bonds .—TKs  com- 
pany gives  notice  that  it  will  on  July  1  redeem  at  par  and  in- 
terest at  the  Second  National  Bank,  Allegheny,  Pa.,  125  first 
mortgage  gold  bonds  iss'aed  July  1  1902  and  numbered  from 
1  to   125  inclusive. 

The  company  owns  at  Sharon,  Pa.,  a  plant  which  began  operation  Mar. 
15  inoi,  having  a  present  output  of  90,000  tons  of  steel  billets  and  sheet 
bars,  and  85,000  tons  of  finished  rolled  products,  including  steel  hoops 
bands  and  cotton  ties.  In  the  fall  of  1003  the  capital  stock  was  Increased 
from  .SSOO.OOO  to  .5600.000;  It  is  now  $1,000,000,  all  of  one  class:  outstand- 
ing $065,000,  par  $50.  Tlierc  are  outstanding  $350,000  6  %  bonds,  interest 
.luly  1  and  .Ian.  1,  viz.:  .5250,000  1st  M  dated  Jan.  1  1902  and  $100,000  2d  M 
dated  Jan.  I  1905,  due. In  10  years,  with  right  to  redeem  one-half  the  issue 
after  5  years.  Trustee  1st  M. ,  Dollar  Savings  Fund  &  Trust  Co. ,  Allegheny; 
2d  M.,  Sharon  Savings  &  Trust  Co.,  Sharon,  Pa.  Annual  sink,  fund  1st  M., 
$25,000;  2d  M..  $10,000.  Company  incorporated  In  Oct.  1900.  President, 
Morris  Bachman;  .Secretary,  R.  A.  Winterburn;  Treasnrer,  E.  J.  Anglin. 

Southern  Pipe  Line  Co. — New  Stock]Etc. — See  Standard  Oil 
Co.,  under  ".\nnual  Reports"  on  a  preceding  page. — V.  83, 
p.  1293. 

South  Penn  Oil  Co.— Control,  dt-c- See  Standard  Oil  Co., 
under  "Annual  Reports"  on  a  preceding  page. — V.  83, 
p.   1293. 

Solar  Refining  Co. — See  Standard  Oil  Co.,  under  "Annual 
Reports"  on  a  preceding  page. 

Standard  Oil  Co.  of  California. — Status. — See  Standard  Oil 
Co.,  under  'Annual  Reports"  on  a  preceding  page. — V.  83, 
p.    1294,  895. 

Standard  Oil  Co.,  New  York. — See  under  "Annual  Re- 
ports" on  a  preceding  page. 

Straight  Mountain  Coal  &  Mining  Co.,  Himtsville,  Ala. — 

Bond  Issue. — This  compan3^ incorporated  under  the  laws  of 
Alabama  last  September  with  $50,000  authorized  capital 
stock,  has  filed  a  mortgage  to  the  Huntsville  Bank  &  Trust 
Co.,  as  trustee,  to  secure  $50,000  6%  20-year  gold  bonds  of 
.f  1,000  each.     An  official  statement  dated  May  14  says: 

This  company  owns  the  mining  rights  to  2,400  acres  of  coal  landls  located 
at  Carlisle  .Station  on  the  N.  C.  &  St.  L.  RR.,  15  m.lles  from  Gadsden,  Ala., 
and  about  50  miles  .south  of  Huntsville,  Ala.;  also  machinery,  miners' 
houses,  &c.  The  proceeds  of  this  bond  issue  will  be  used  for  equipment 
and  development  work  and  to  pay  off  a  balance  of  $12,475  due  on  the  prop- 
erty. Sinking  fund  5c.  per  ton  for  every  ton  of  run  of  mines  coal  mined 
until  $36  50  for  each  bond  per  year  has  been  deposited,  the  same  to  draw- 
interest  as  provided  in  the  deed  of  trust.  Authorized  capital  .stock  $50,000: 
we  have  paid  in  $25,000,  except  $3,400,  and  this  will  be  paid  as  called  for. 
We  are  at  t>i"psent  opening  one  slope  and  wiil  be  in  operation  in  about 
30  days.  R.  T.  Baugh,  President;  J.  R.  Boyd,  Vlce-Pres.;  Sec.  and  Treas. , 
H.  J.  Certain. 

Tidewater  Oil  Co. — Alliance  .—See  Standard  Oil  Co.,  under 
"Annual  Reports"  on  a  preceding  page. — V.  83,  p.  1294. 

Staten  Island  (N.  Y.)  Water  Supply  Co. — Purchase  Not 
Confirmed. — The  Board  of  Aldermen  on  July  23  voted 
down  the  proposition  recommended  by  the  Board  of  E.sti- 
mate  and  Apportionment  to  purchase  the  property  and  fran- 
chises of  the  company  for  $1,100,000.  Compare  V.  84,  p. 
697. 

Strowger  Automatic  Telephone  Exchange  Co.,  Chicago. — 
Bonds  Offered. — Tlie  company  is  receiving  subscriptions, 
through  the  Chicago  Title  &  Tru.st  Co.,  for  $50,000  7%  5-year 
bonds,  denominations  $50,  $100,  $500  and  $1,000,  secured, 
it  is  said,  by  a  first  mortgage  on  the  entire  property. 

Contest — Litigation,  dc. — The  "Chicago  Inter-Ocean"  of 
July  23  said: 

Interests  back  of  the  Automatic  Electric  have  renewed  their  fight  for 
contrcl  of  the  company.  Competitive  bidding  has  been  going  on  among 
curb  brokers  for  some  time,  but  the  true  situation  was  disclosed  yes- 
terday, when  representatives  of  the  Automatic  Electric  Interests  made  di- 
rect bld.s  of  15  to  persons  who  are  known  to  possess  large  holdings  of  Strow- 
ger shai-es.  (The  price  declined  from  10  to  about  4  immediately  after  the 
annual  meeting  on  May  4  1907,  but  was  recently  reported  as  11  bid  on  tha 
Chicago  curb. — Ed.) 

President  .1.  L.  Kesner  and  his  immediate  friends  own  nearly  one-hslf 
of  the  Strowger  stock.  The  Automatic  Electric  Co.  Interests,  as  near 
as  can  be  learned,  have  about  17,000  shares.  According  to  these  figures, 
there  are  In  the  neighborhood  of  8,000  shares  of  stock  floating  and  widely 
distributed  among  small  investors. 

The  Automatic  Electric  Co.,  which  manufactures  the  Strowger  Tele- 
phone, Is  in  litigation  with  the  patent-owning  concern  over  the  payment  of 
royalties.  The  Automatic  Electric  has  not  paid  anything  for  more  than  a 
year,  and  counsel  for  several  prospective  telephone  companies  have  advised 
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their  directors  that  thcv  mlg-ht  be  held  responsible  for  these  payments  If 
ttu'v  fitted  out  their  plants  with  the  Strowger  telephone  under  existing  con- 
ditions. The  Strowiror  Company  Is  selling  $50,000  bonds  for  the  purpose 
of  carrvhitr  on  the  lltluatlon. 

The  "technicality  of  the  proceedings  Is  evident,  as  on  the  $2  royalty  basis 
for  telephones  and  swItehboaiUs,  which  the  lower  court  has  held  to  be  a 
valid  airrcemcnt.  the  Strowtcr's  re\cnue  would  be  nearly  double  that  which 
wouhl  be  dcrl\  ed  from  the  manufacturing  concern  If  the  amount  was  made 
to  cover  both  telephones  and  switchboards. 

Since  the  lltlaatlon  was  started  the  Automatic  Kleetric  Co.  has  not  paid 
anv  part  of  the  royalties  to  the  Strowgcr  Co.  The  latter  discontinued  divi- 
dends and  used  Its  treasury  ftuuls  to  light  the  case.  This  money  was  ex- 
hausted some  time  since,  and  the  ease  Is  therefore  being-  allowed  to  take  its 
eom-.se  on  the  appeal.  The  Strowger  Co.  now  has  more  than  $100,000  In 
royalties  due  from  the  Automatic  for  telephones  manufactured  In  this  coun- 
try, and  in  excess  of  $20,000  from  a  German  contract,  which  is  also  be- 
ing held  up  by  the  litigation. — V.  8;s,  p.  42. 

Tucson  (Ariz.)  Gas,  Electric  Light  &  Power  Co. — Nete 
Stock. — -Tliis  coniptiiiy  recently  arranged  to  increase  its 
capital  stock  (at  last  accounts  $300,000)  to  $500,000,  to  pro- 
vide for  futin-e  construction  and  equipment.  William  S. 
IliflFis  President. 

This  Is  a  close  corporation;  nothing  Is  ottered  for  sale.  The  Increase  ol 
stock  Is  held  in  the  treasury  for  future  construction,  provided  surplus 
earnings  do  not  keep  up  with  needs  of  the  property.  The  securities  when 
taken  will  be  issued  at  par. 

Union  Tank  Line  Co. — See  Standard  Oil  Co.,  under  "An- 
nual liei)orts"  on  a  preceding  page. — V.  83,  p.  1294. 

Unit«d  Oil  Co.,  Colorado. — Alliance. — See  Standard  Oil 
Co.,  under  "Annual  Reports"  on  a  preceding  page. — V.  83, 
p.  1294;  V.  72,  p.  286. 

United  States   Brick   Co.,   Reading,   Pa. — Reorganization 

Pending. — ^A  press  report  says: 

The  holders  of  about  75  "o  of  the  SI  ,500,000  bonds,  interest  on  which  was 
defaulted  on  July  1 ,  have  agreed  to  exchange  their  holdings  for  cumulative 
preferred  stocl;,  but  the  minority  bondholdei-s  have  engaged  counsel  with 
a  view  of  enjoining  the  proposed  exchange. — V.  80,  p.  1975. 

United  States  Steel  Corporation. — Strike. — On  July  18  a 
comniittet"  of  the  members  of  Minnesota  District  Union  No. 
11  of  the  Western  Federation  of  Miners,  of  whom  some  75% 
are  emploj'ed  in  the  mines  of  the  Oliver  Iron  Mining  Co., 
an  important  subsidiary  of  the  United  States  Steel  Corpora- 
tion ,  gaA'e  notice  that  unless  their  demands  for  increased 
wages  should  be  granted  by  July  29,  the  men  would  quit 
work.  On  July  20,  after  waiting  only  about  36  hours, 
several  thousand  (the  miners  claim  10,0()0)  left  their  places. 
The  demands  of  the  men  are  shown  in  the  following: 

Whereas  through  a  referendum  vote  the  98  %  of  the  members  of  the 
W.  I^.  M.  in  Minnesota  have  adopted  a  constitution  which  provides  lor  a 
scale  and  a  system  of  wages;  whereas  the  75  %  of  the  members  of  the  Dis- 
trict Union  are  employed  In  and  around  the  mines  owned  by  the  Oliver 
Iron  Mining  Co.;  and  whereas  the  Oliver  Iron  Alining  Co.,  notwithstanding 
the  large  profits  which  it  clears  right  along,  pays  wages  scarcely  enough  to 
buy  the  neces.sarles  of  life; 

Resolved,  that  we.  the  special  committee  appointed  by  the  Minnesota 
District  Union  11,  demand  that  our  labor  be  paid  at  the  following  rate  of 
wages  and  that  the  contract  and  bonus  systems  be  abolished:  $2  50  for 
an  eight-hour  shift  on  surface  works;  $.3  for  an  eight-hour  shift  on  under- 
ground worlvs;  $3  for  an  eight-hour  shift  for  firing,  pumping,  shop  and 
blacksmith  works,  or  any  other  skilled  work  not  mentioned  herein;  $5  for 
an  eight-hour  shift  for  engineering  and  mechanical  works. 

Yesterday  the  strikers  were  reported  to  be  returning  to 

work  in  increasing  numbers,  and  it  was  thought  the  trouble 

would  be  of  short  duration. — V.  84,  p.  1373. 

Waters-Pierce  Oil  Co. — See  Standard  Oil  Co.,  under  "An- 
nual Reports"  on  a  preceding  page. — V.  84,  p.  1273. 

Westinghouse  Electric  &  Manufacturing  Co. — Listed. — 
The  New  York  Stock  Exchange  has  listed  $665,650  additional 
assenting  stock,  making  total  amount  listed  $21,663,000, 
with  power  to  the  Committee  to  add  to  the  li.st  prior  to  Jan.  1 
1908  $4,333,350  additional  assenting  stock  on  official  notice 
that  it  has  been  paid  for  in  full,  making  the  total  amount 
authorized  to  be  listed.$25,996,350.      (V.  85,  p.  155,  104.) 

New  Director.- — W.  McConway  has  been  elected  a  director 
to  succeed  the  late  P.  F.  Topping. 

Consol.  Income  Statement. — For  3  mos.  ended  June  30  1907: 

Manufacturing  profit $1 ,705 ,825  |  Net  income $1 ,943 ,096 

Miscellaneous  income 237,271 1  Interest,  depreciation,  &c.       870,214 


5^jc  Cmnmjcrdal  "^xmtt. 


Total  net  income $1  943,096|      Balance  for  dividends--.?!, 072. 882 

The  balance  sheet  of  March  31  1906  showed  $2,500,000  of  debenture 
certiflcates  outstanding,  against  which  an  equal  amount  of  convertible 
bonds  were  reser\-ed.  Between  that  date  and  March  31  1907,  $222,000 
debenture  certificates  were  retired  and  between  March  31  and  June  26  1907 
a  further  $309,000,  making  a  total  of  S531 .000  which  are  held  in  the  treas- 
ury of  the  company,  leaving  $1 ,969,000  in  the  hands  of  the  public. 

Against  the  debentures  retired,  $531,000  convei'tible  bonds  ha\e  been 
eertilied  by  the  trustee;  there  was  also  sold  on  June  26  1907  $3,500,000  of 
convertible  sinking  fund  5%  gold  bonds,  $15,000,000  having  been  sold  in 
Jan.   1906   (V.   82,  p.   222,   396,  755,  809.) 

Consequently  there  have  been  certified  by  the  trustee  and  listed  by  the 
New  York  Stock  Exchange  $19,031,000  5%  gold  bonds,  of  which  $531,000 
are  held  In  the  treasury  of  the  company  and  $18,500,000  have  been  sold. — 
V    85,  p.  155,  44. 

— The  Harris  Trust  &  Savings  Bank  has  just  published  a  set 
of  interest  tables  which  fill  a  long-felt  want  among  active 
investors,  banks  and  bonddealers.  The  tables  are  arranged 
in  concise  pocket  form  to  show  amount  of  interest  accrued  on 
a  $1,000  bond  on  the  day  of  delivery,  or  any  date  desired, 
without  arithmetical  computation. 

— Attention  is  called  to  the  offering  of  the  capital  stock  of 
the  San  Francisco  Bond  &  Mortgage  Co.  This  company  has 
been  organized  to  loan  money  on  the  bond  and  mortgage  plan 
in  San  Francisco.  Its  plan  involves  the  issuance  of  bonds, 
wliich  shall  be  secured  by  first  mortgages  on  income  property, 
also  the  sale  of  guaranteed  mortgages.  Circulars  and  sub- 
scription blanks  may  be  obtained  from  the  Unit(>d  States 
Mortgage  &  Trust  Co.,  New  York;  West  End  Trust  Co., 
Philadelphia,  and  the  California  Safe  Deposit  &  Tru.st  Co., 
San  Francisco. 

— Megargel  &  Co.,  5  Nassau  Street,  publish  in  another 
column  a  list  of  industrial  securities  in  which  they  specialize 
and  are  prepared  to  buy  or  sell. 


IN   CHICAGO. 

Thurs.        Fri. 
9.1234      9.0714 
9.30  9.Z2Vi 

9.35  9.30 


COMMERCIAL   EPITOME. 

Friday  Night,  Jidy  26  1907. 

Though  here  and  there  some  signs  of  the  usual  midsummer 
slackening  of  business  are  apparent,  aggregate  transactions 
icmain  large,  prices  are  veiy  well  maintained,  and  some 
stress  is  laid  upon  the  fact  that  collections  are  more  readily 
made.  The  weather  for  the  crops  has  on  the  w^hole  been 
favorable.  The  money  situation  has  recently  improved, 
and  though  new  orders  for  merchandise  are  perhaps  on  a 
somewhat  more  conserA'n.tive  scale,  the  general  tone  of  busi- 
ness is  still  cheerful.     Speculation  continues  quiet. 

UARD  on  the  spot  has  advanced,  owing  to  a  rise  in  the 
future  market,  light  offerings  and  some  increase  in  the  de- 
mand. City  Si'sc.  and  Western  9.25c,  Refined  lard  has 
advanced,  with  small  offerings.  There  has  been  a  .small 
jobbing  trade  at  the  advance.  Refined  Continent  9.60c., 
South  America  10.25c.  and  Brazil  in  kegs  11.75c.  Specula- 
tion in  lard  futures  at  the  West  has  been  more  active,  at  some 
advance  in  prices.  Stimulating  factois  have  been  lighter 
receipts  of  live  hogs,  strong  prices  for  hogs,  buying  by  pack- 
ers and  commission  houses  and  light  offerings.  The  upward 
movement  was  checked  by  profit-taking. 

DAILY   CLOSING   PRICES  OF   LARD    FUTURES 

Sat.  Mon.       Tues.        Wed. 

.Tulv  delivery 8.95  9.07  1^      9,1714      9,12i4 

September  delivery 9.10  9. 2214     9.32U     9.2714 

October  delivery 9.17J4  9.25          9.37}4      9.32"4 

PORK  on  the  spot  has  ruled  firm,  with  trade  fairly  active. 
Mess  $18@$1S  50,  clear  $10  75@$17  75  and  family  $18  50 
@$19  50.  Beef  has  been  quiet  and  steady.  Mess  $9  50@ 
$10,  packet  $10  50@$11,  family  $13  50@$14  and  extra  India 
mess  $21((7)$21  50.  Cut  meats  have  been  steady,  with  trade 
fairlv  active.  Pickled  shoulders  8^@9c.,  pickled  hams 
12i^"c.  and  pickled  bellies,  14@,10  lbs.,  ll@13c.  Tallow 
has  been  stronger,  with  trade  moderately  active  and  sup- 
plies light.  City  6%c.  Stearines  have  been  dull  and 
easier.  Olco  8-Mc.  and  lard  S%c.  for  City  and  lie.  for  West- 
ern. Butter  has  declined,  with  trade  quiet  and  supplies  in- 
creasing; creamery,  extras,  25V^c.  Cheese  has  been  fairly 
active  and  steady;  State,  small,  best,  I2%c.;  large  V2y2C . 
Eggs  have  been  fairlj'^  active  and  steady;  Western,  average 
best,173^^@18Hc. 

OIL. — Cottonseed  has  been  quiet  and  easier.  Prime  sum- 
mer yellow  56@57c.,  prime  winter  yellow  60@62e.  Linseed 
has  been  quiet  and  steady;  City,  raw,  American  .seed,  45(5) 
46c.;  boiled  46@47c.,  Calcutta,  raw,  70c.  Lard  has  been  in 
fair  jobbing  demand  and  steadj-;  prime  75(S,77c.  and  No.  1 
extra  57@58e.  Cocoanut  has  been  quiet  and  steady;  Cochin 
10(a)10i/^c.  and  Ceylon  9@,93/2C.  Peanut  has  been  moder- 
ately active  and  steady;  yellow-  50@60c.  Olive  has  been  in 
moderate  demand  and  steady;  yellow  70@,80c.  Cod  has 
been  quiet  and  steady;  domestic  38@40c.  and  Newfoundland 
40(??42c. 

COFFEE  on  the  spot  has  been  moderately  active  and 
firmer.  Rio  No.  7,  6^c.;  Santos  No.  4,  7%@73^c.  We.st 
India  growths  have  been  quiet  and  steady;  fair  to  good  Cu- 
cuta  8@8J^c.  The  speculation  in  future  contracts  has  been 
more  active  at  times  during  the  week.  On  the  whole  the 
tone  has  been  firmer,  owing  to  buying  attributed  partly  to 
roasters  and  dealers.  Interior  dealers  are  supposed  to  hold 
small  stocks.  The  receipts  at  Rio  and  Santos  have  been 
light.  At  times  cold  weather  has  been  reported  in  Brazil. 
Yet  there  has  been  no  marked  advance  in  prices,  as  scattered 
liquidation  was  noticeable  on  the  bulges.  Outside  public 
interest  in  the  speculation  is  still  absent. 

The  closing  prices  were  as  follows: 

July 5.80c.|Nov 5.80c. (March 5.90c. 


April 5.90c. 

May 5.95c. 

June 5.95c. 


August 5.80c.  I  December 5.85c 

September 5.80c.  I  January 5.85c. 

October 5.80c.]  February 5.85c. 

SUGAR. — Raw  has  been  firmer,  owing  to  an  increased 
demand  from  refiners.  Practically  everything  in  store  and 
to  arrive  has  been  taken.  Centrifugal,  96-degrees  test, 
3.93^c.;  muscovado,  89-degrees  test,  3^@3.43^c.,  and 
mola.sses,  89-degrees  test,  3.18Mc.  Refined  has  been 
steady.  New  business  has  been  quiet  and  withdrawals  on 
old  contracts  moderate.  Granulated  4.75@4.90c.  Teas 
have  been  moderately  active  and  firm.  Spices  have  been 
dull  and  steady.     Hops  have  been  quiet  and  steady. 

PETROI.1EUM. — Refined  has  been  firm  and  in  active 
demand  for  domestic  and  export  account.  Refined,  barrels, 
8.45c.;  bulk  5c.  and  cases  10.90c.  Naphtha  has  been  active 
a,nd  firm;  73@76  degrees,  18c.  in  100-gallon  drums.  Ga.so- 
line  has  been  active  and  firm;  86  degrees,  21c.  in  100-gaIlon 
drums.  Spirits  of  turpentine  has  been  dull  and  easier  at 
583^@59c.  Rosin  has  been  ciuiet  and  .steady  at  $4  40  for 
common  to  good  strained. 

TOBACCO. — The  market  for  domestic  tobacco  has  con- 
tinued quiet  in  the  main,  though  some  improvement  is  re- 
ported in  the  demand  for  domestic  filler,  stocks  of  which 
have  fallen  to  a  lower  stage  than  has  been  reported  for  a  long 
time  past.  The  general  market  has  remained  firm.  Su- 
matra has  continued  in  good  demand.  Havana  has  been 
strong. 

COPPER  has  been  quiet  and  steady;  Lake  21M@22c.  and 
electrolytic  2Q%@21q..  Lead  has  been  nnn-e  active  and 
steady  at  5.15@5}4c.  Spelter  has  been  dull  and  weak  at 
5J^@6c.  Tin  has  been  dull  but  fii-mer,  on  light  ofTerings; 
Straits  41.15c.  Iron  has  been  firm  and  more  active:  No.  1 
Northern  $23  50((^$24;  No.  2  Southern  $23  50@$24. 
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COTTON. 

Fridaij  Night,  July  26  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
8,030  bales,  against  10,553  bales  last  week  and  13,787 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1906,  9,645,228  bales,  against  7,686,891 
bales  for  the  same  period  of  1905-06,  showing  an  increase 
since  Sept.  1  1906  of  1,958,337  bales. 


•  -Receipts  at — 

Sat. 

Mon . 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

84 

929 

983 

1.629 

210 

149 

3,984 

Port   Arthur 

CorpusChristl,&c 

New  Orleans 

50 

354 

18 

762 

95 

1,279 

Mobile    

6 

10 

4 

68 

88 

Pensacola 

Jacksonville,  &c. 

Savannah  

201 

11 

513 

73 

67 

237 

1,102 

Brunswick . 



Charleston 

14 





50 



64 

Georgetown- 





25 





25 

Wilmington 

1 

50 

. 

51 

Norfolk 

240 

143 

36 

7 

129 

168 

723 

N'port  News.  &c. 





r  198 

198 

New  York 





. 

r.--- 



Boston  -. 

5 

7 

47 

31 

90 

Baltimore 



. 



219 

219 

Philadelphia 

50 

98 

59 





207 

Totals  this  week - 

646 

1.550 

1 .557 

2 .605 

602 

1,070 

8,030 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
July  26. 

1906-07. 

1905-06. 

Stock. 

This 

week. 

3,984 

1,279 
88 

r,io2 

'""64 

25 

51 

723 

198 

'""90 
219 
207 

8,030 

Since  Sep 
1  1906. 

3,856,176 

132,823 

72,015 

2,268,410 

256,533 

144.509 

$  7.677 

1.469.371 

170,609 

147,845 

1,270 

322,363 

584,816 

42,991 

22.965 

72,340 

62,076 

10,439 

9,645.228 

This 

week . 

4.790 

"lie 

9.086 
1,667 

"8,619 

"682 

""128 
3.326 

"429 
998 
697 

30,538 

Since  Sep 
1  1905. 

1907. 

1906. 

Galveston 

Port  Arthur 

Corp.  Christl.  &c- 

New   Orleans 

Mobile 

Pensacola 

Jacksonville,   &C- 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

N'wport  News.&c 

New    York 

Boston 

Baltimore 

Philadelphia 

Total     

2.530,021 

111,690 

37,840 

1.630,123 

245.740 

151,431 

17.477 

1.479.206 

184.548 

173.229 

1.251 

325,577 

632,289 

22.034 

6.575 

63.441 

64,770 

9,649 

7.686.891 

23.218 

"32,671 
3,986 



"l"9",]38 

709 

4,347 

"""333 

12,512 

270 

194,390 

4,429 

4,810 

1,504 

302,317 

15.433 

"4'6',7i5 
6,450 

'3'8",752 

700 

4.984 

"'539 
12.262 

"97",  120 
3,522 
2,318 
2,283 

231,078 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906. 

1905. 

1904. 

1,153 
5.795 

177 
3,578 

156 

92 

1,055 

"'2',337 

1903. 

69 

835 

1 

14 

39 

16 

•        178 

402 

1902. 

Galveston,  &c 
New  Orleans. 

Mobile 

Savannah  — 
Charleston,  &c 
Wilming'n,&c 

Norfolk 

N'port  N.,  &c 
All  others 

3,084 

1,279 

88 

1,102 

89 

51 

723 

198 

516 

4.906 
9,086 
1,667 
8,619 
682 
128 
3,326 

"2,124 

34,526 

19,109 

1,195 

20,109 

817 

2.910 

10,607 

463 

7,427 

463 
8,815 

927 

2,158 

1.776 

1 

1,659 

958 

432 

Total  this  wk. 

8.030 

30.538 

97,193 

14,343 

1,548 

17,189 

Since  Sept.  1- 

9.645.228 

7,686,891 

9,775,014 

7,105,480 

7,627,047 

7.437.079 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  21,217  bales,  of  which  3,318  were  to  Gi-eat  Britain, 
3,225  to  France  and  14,674  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


ii 

Exports 
pom — 

Week 

<mding  July  26 
Ezponed  to — 

1907. 

From  Sept.  1  1906  to  July  26  1907. 
Exported  to — 

Great 
Britain. 

Fr'nce 

Conti- 
nent. 

Total. 

Great 
Britain. 

France . 

Conti- 
nent. 

Total. 

Galveston 

Port  Arthur... 
Corp.Christi.-fec 
New  Orleans.. 

Mobile 

Pensacola 

Femandina... 

Savannah  

Brunswick 

Charleston 

Wilmington... 

Norfolk 

Newport  News. 

New  York 

Boston 

Baltimore 

Philadelphia.. 
Portland,  Me.. 
San  Francisco. 

Seattle.. 

Tacoraa 

Portland.  Ore. 

Pembina 

Detroit 

"224 

"2',287 
212 

"595 





3",225 





6,736 
"6",9i5 

""494 

'""75 

38 

300 

13 

"163 

6,736 
l"o',364 

"494 

2',362 
250 
300 
608 

"163 

1,766,240 
56,962 

920',247 
74,604 
69,231 

l"6"6',677 
89,721 

m.342 

3.112 

4,420 

210,127 

138.698 

89,285 

36,176 

7,512 

'9",679 

462,377 


283",i09 
28,059 
29,342 

5'o",866 

'6",6oo 
s'o'.sso 

6",i82 

1,106,756 

75,861 

578 

851,680 

60,406 

56.357 

100 

707,144 

52,519 

21 ,393 

186,265 

5,695 

1.720 

222,277 

17,903 

67,546 

4,600 

"83",0i7 

96,481 

49,956 

1,000 

4.176 

3,335,373 

132,823 

578 

2,055,036 

163,069 

154,930 

100 

924,687 

142,240 

21,393 

317,607 

8,807 

6,140 

472,254 

156,601 

163.013 

40,776 

7,512 

83,017 

96,481 

49,956 

1,000 

4,176 

9,679 

Total. 

3,318 

3,225 

14,674 

21,217 

3,768,033 

905,785 

3,673,430 

8.347,248 

Total  1905-06. 

3.537 

1,905 

18,115 

23,55712.842,276 

731.674 

2,826,144 

6,400,694 

•<»  In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York.  ,, 


On  Shipboard.  Not  Cleared  for — 

July  26  at — 

Great 

Ger- 

Other 

Coast- 

Leaving 

Britain. 

France 

many. 

Foreign 

wise. 

Total. 

stock. 

New  Orleans. - 

4,367 

8 

1,225 

888 

376 

6,864 

25,807 

Galveston 

4.425 

1,618 

1,142 

2,061 

9,246 

13.972 

Savannah  

19,138 

Charleston 

4,347 

Mobile 

156 

10 

166 

3.820 

Norfolk 

9,509 

9,509 

3,003 

New  York 

1.000 

100 

600 

100 

1.800 

192,590 

Other  ports 

400 

200 

600 

11,455 

Total  1907-_ 

10.348 

108 

3,643 

2,130 

11.956 

28.185 

274.132 

Total  1906. . 

16.010 

1.231 

9.018 

4,370 

7.873 

38,502 

192.576 

Total  1905.. 

37.164 

3.698 

12.484 

9,518 

21,166 

84,030 

308.535 

Speculation  in  cotton  for  future  delivery,  though  not 
active,  has  been  somewhat  larger  than  last  week,  and  prices, 
mainly  owing  to  hot,  dry  weather  over  much  of  the  belt, 
have  advanced  sharply.  The  reports  have  been  conflicting 
as  to  the  effect  of  this  hot  weather,  some  being  that  it  has 
done  no  harm  while  others  .state  that  it  has  had  an  injurious 
effect.  The  general  drift  of  the  crop  news  has  been  that  the 
plant  has  recently  improved  materially,  though  it  is  still 
small  and  late.  The  weekly  Government  report  indicated 
that  temperatures  in  a  number  of  States  have  recently  been 
above  the  normal,  while  the  rainfall  has  been  below  it. 
Rain  is  said  to  be  needed  in  parts  of  the  western  section  of 
the  belt,  particularly  in  Western  Texas,  but  also  in  various 
parts  of  the  Atlantic  section.  The  weather  not  only  has 
been  an  interesting  feature  but  greater  life  has  been  injected 
into  the  speculation  by  the  operations  of  a  local  bull  pool, 
organized,  it  is  supposed,  for  the  purpose  of  taking  advantage 
of  the  hot  weather  conditions,  and  also,  it  appears,  of  the 
fact  that  a  considerable  concentrated  short  interest  had  been 
accumulated  here.  The  manipulation  in  favor  of  higher 
prices  on  the  one  hand  and  the  retaliatory  pressure  brought 
to  bear  by  prominent  short  interests  on  the  other  have  riv- 
eted the  attention  of  the  trade  for  some  days  past.  The 
speculation  has  been  purely  professional,  the  outside  public 
still  holding  aloof.  The  South  has  bought  to  some  extent. 
Texas  operators  now  here  have  been,  as  a  rule,  buyers. 
Spot  markets  have  been  strong  at  the  South  and  more 
activity  in  the  actual  cotton  has  been  reported  at  Liverpool, 
where  it  appears  that  both  Lancashire  and  Continental  spin- 
ners have  been  buying  with  greater  freedom.  Certainly  the 
Liverpool  spot  sales,  which  for  a  considerable  period  were 
only  5,000  to  7,000  bales  a  day,  have  latterly  risen  to  10,000. 
At  the  South  high  premiums  are  still,  it  is  said,  being  paid 
for  the  better  grades.  Reports  from  the  dry  goods  trade  in 
this  country  have  also  been  of  a  stimulating  character.  If 
bears  think  that  there  is  .still  a  po.ssibility  of  an  adequate 
crop  being  raised,  their  opponents  contend  that  it  out  of  the 
question,  and  on  the  whole  the  short  interest  has  shown 
more  or  less  nervou.sness.  The  fear  of  August  notices  on 
Monday  and  of  a  bearish  Government  report  next  Friday 
have  had  of  late  less  influence.  'To-day  prices  declined, 
owing  to  somewhat  cooler  weather  in  the  section  east  of  the 
Mississippi  River,  showers  in  the  Atlantic  States,  predictions 
of  .showers  in  most  sections  of  the  belt,  with  cooler  tempera- 
tures in  the  Southwest,  disappointing  cables,  local  and 
Southern  liciuidation  and  bearish  pressure.  Spot  cotton  has 
been  quiet  and  firm.  Middling  closed  at  13c.,  an  advance 
for  the  week  of  5  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Pair c.  2.00  on 

strict  mid.  fair 1.75  on 

Middling  fair 1..50  on 

Barely  mid.  fair..  1.25  on 

Strict  good  mid 1.00  on 

Fully  good  mid 0.88  on 

Good   middling 0.76  on 

Barely  good  mid..  0.57  on 
strict,  middling...  0.38  on 
Middling    Basis 


strict  low  mid..c.  0.14  oft 

Fully  low  mid 0.32  oft 

Low  middling 0.50  oft 

Barely  low  mid 0.70  ofl 

Strict  good  ord...  0.90  off 

Fully  good  ord 1.07  ofl 

Good    ordinary 1.25  off 

Strict  gd  mid.  tgd.  0.30  on 
Good  mid.  tinged.  Even 
Strict  mid.  tinged.  0.06  ofl 


Middling  tinged. c.  0.12  ofl 
Strict  low  mid. ting  0.46  oft 
Low  mid.  tinged.-  0.90  oft 
Strict  gd  ord.  ting  1.25  ofl 
Fully  mid.  stained  0.42  ofl 
Middling  stained..  0.50  ofl 
Barely  mid. stained  0.78  ofl 
Strict  low  m.  stain.  1.50  ofl 
Fully  1.  m.  stained  1.75  off 
Ta)w  mid.  stained.  2.00  ofl 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  of  the  past  week  has  been: 


July  20  to  July  26—  Sat. 

Middling  upland 12.95 


Mon. 
12.95 


Tues. 

13.10 


Wed.   Thurs. 

13.10      13.10 


Fri. 

13.00 


MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which, 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Saturday.. 
Monday — 
Tuesday  -. 
Wednesday 
Thursday  . 
Friday 


Total. 


Spot  Market 
Closed. 


Quiet 

Quiet 

Steady,  15  pts.  adv. 

Quiet 

Quiet 

Quiet,  10  pts.  dec. 


Futures 
Market 
Closed. 


Quiet    

Firm 

Steady... 
Steady. . 
Steady... 
Barely  steady 


Sales  of  Spot 

and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total 



"167 
300 

6'.96o 
200 

7".067 
500 





l",300 
1,500 

r.366 
1,500 



407 

9,900 

10,307 

July  27  1907.J 
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FUTURES. — The   highest,   lowest   and   closing   prices   at 
N:-"\v  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  bj'  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign"  figures  are  brought  down  to 
Thursday  evening.  But  to  make  the  total  the  com- 
plete figures  for  to-night  (Friday),  we  add  the  item  of  ex- 
ports from  the  United  States,  including  in  it  the  exports  of 
Friday  only. 

July  26 —                                                    1907.             1906,  190.').             1904. 

Stock  at  Liverpool bales_  967,000  593,000  793,000  3.56.000 

Stock  at  London 27.000         16.000  15,000         20.000 

Stock  at  Manchester 72.000         57,000  50,000         29,000 

Total  Great  Britain  stock 1,066.000  666.000  858,000  405,000 

Stock  at  Hamburg 14,000  13.000  9,000  41.000 

Stock  at  Bremen 229,000  162,000  251,000  130.000 

Stock  at  Antwerp 1.000  4,000 

Stock  at  Havre 175.000  105.000  95.000  115.000 

Stock  at  Marseilles 3,000  4.000  3.000  4,000 

Stock  at  Barcelona 23.000  13.000  23.000  35.000 

Stock  at  Genoa 26,000  27.000  18.000  15.000 

Stock  at  Trieste 40.00G  7.000  5  000  17,000 

Total  Continental  stocks 510,000       331.000       405.000       361,000 

Total  European  stocks 1.576.000  997,000  1,263.000  766,000 

India  cotton  afloat  for  Europe- _.  141.000  108.000  124.000  70.000 

American  cotton  afloat  for  Europe  62,283  87.954  168,000  38.000 

Egypt.  Brazil,  &c..  afloat  for  E'pe  18.000  10.000  23.000  18.000 

Stock  in  Alexandria.  Effypt 52.000  47.000  86.000  81,000 

Stock  in  Bombay.  India 697.000  749,000  750.000  419,000 

Stock  in  U.  S.  ports 302,317  231.078  392,565  105.647 

Stock  In  U.  S.  interior  towns 106,482  144.069  160,200  73.155 

U.S.  exports  to-day 464  6,530  24,586  23.865 

Total  visible  supply 2.955.546  2.380.631  2.991,351  1.594.667 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool   stock bales.     838,000  480.000  720.000  248,000 

Manchester  stock 60.000  48.000  44.000  22,000 

Continental  stock 415,000  277.000  372,000  237.000 

American  afloat  for  Europe 62,283  87,954  168,000  38.000 

U.  S.  port  stocks 302,317  231,078  392,565  105,647 

U.  S.  interior  stocks ...     106.482  144,069  160.200  73,155 

U.S.  exports  to-day 464  6.530  24,586  23,865 

Total  .4merican 1,784,546  1,274,631  1,881,351  747,667 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 129,000  113.000  73.000  108.000 

London  stock 27,000  16.000  15.000  20.000 

Manchester  stock 12,000  9.000  6,000  7,000 

Continental  stock 95,000  54,000  33,000  124,000 

India  afloat  for  Europe 141,000  108.000  124,000  70.000 

Egypt.  Brazil.  &c..  afloat 18,000  10.000  23.000  18.000 

Stock  in  Alexandria,  Egrvpt 52,000  47,000  86.000  81.000 

Stock  In  Bombay,  India 697.000  749.000  750,000  419,000 

Total  East  India,  &c 1,171,000   1,106.000   l.llO.OOO      847,000 

Total  American 1,784,546   1,274,631    1,881,351       747.667 

Total  visible  supply 2.955.546   2,380.631    2,991,351    1,594,667 

Middling  TTpland.  Liverpool 7.16d.  6.03d.  6. Old.  6.18d. 

Middlinir  Upland.  New  York 13.00c.        10.90c.        11.05c.        10.70c. 

Egypt.  Good  Brown.  Liverpool.  _       H3^d.         11  Hd.  S'.'.d.  7'/i<d. 

Peruvian.  Rough  Good,  Liverpool     ll.SOd.  8.65d.  9.80d.        lO.SOd. 

Broach.  Fine.  Liverpool 6Kd.  S^sd.  b'^id.  5Md. 

Tinnevelly,  Good,  Liverpool 5Jid.      5  7-16d.      5  9-16d.  5»,d. 

Continental  imports  past  week  have  been  68,000  bales. 

The  above  figures  for  1907  show  a  decrease  from  last  week 
of  1.37,696  bales,  a  gain  of  574,91.5  bales  over  1906,  a  de- 
crease of  3,5,80.5  bales  from  1905,  and  a  gain  of  1,360,879 
hales  over  1904. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below . 
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The  above  totals  show  that  the  interior 
creased  during  the  week  8,735  bales  and  are 
bales  less  than  at  the  same  time  last  year, 
all  the  towns  have    been  3,623    bales  less 
week  last  year. 


stocks  have  de- 
to-night  37,567 
The  receipts  at 
than    the  same 


OVERLAND  MOVEMENT  FOR  THH  WEEK  AND 
SINCE  SEPT.  1. — W^e  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1906-07 

JulV  26 —  Since 

Shipped —                                                  Week.  Sept.  1. 

Via  St.  Louis 3.006  810.848 

Via  Cairo 964  217,027 

Via  Rock  Island 98  84,817 

Via  Louisville 940  88 .666 

Via  Cincinnati 4  54,448 

Via  other  routes,  &c 276  429.255 

Total  gross  overland 5,288  1.685.061 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c...  516  167,820 

Between  Interior  towns 32  93,498 

Inland,  &c..  from  South 2.471  83.298 

Total  to  be  deducted 3,019       344.616 


Week. 

5,908 
482 
200 
304 
235 

3,698 


1905-06 

Since 
Sept.  1. 
526.931 
201,444 

44,758 
101.257 

58.089 
268.018 


10.827    1.200,492 


2.124 
2~,377 


144,435 
19,581 
69,939 


4,501         233.935 


Leaving  total  net  overland. a 2,269   1.340,445 


6,326        966,542 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  move- 
ment has  been  2.269  bales,  against  6,326  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate -net  overland  exhibits  an  increase  over  a  year  ago  of 
373,903  bales. 

1906-07 

[n  Sight  and  Spinners'  Since 

Takings.  Week.         Scpt.l. 

Receipts  at  port.s;  to  July  26 8.030     9,645,228 


Net  overland  to  July  26 2,269 

Southern  consumption  to  July  26.   48,000 


1,340,445 
2,234,000 


1905-06 

Since 

Week.  Sept.  1. 

30.538      7.686.891 

6.326  966.542 

47.000      2,172,000 


Total  marketed 58,299 

Interior  stocks  in  excess a8,735 


13.219.673 
10,206 


83.864    10.825,433 
014.632  8,892 


Came  into  sight  during  week. 
Ttoal  in  sight  July  26 


49,564 


69,232 


13.229.879 

North,  .spinners  takings  to  July  26      3,636     2,614,768 


10.834.325 
10.765      2,337,8,'"« 


a  Decrease  during  week. 
Movement  into  sight 


Week — 
1905— July 
1904 — July 
1903— July 
1902— Aug. 


29... 

31... 
1  __. 


in  previous  years: 

Bales.    I      Since  Sept.  I  — 
133,489  i  1904-05— July  28.. 

40.877  1  1903-04 luly  29.  . 

34.988  1  1902-03— July  31.. 
46,9051  1901-02  — Aug.    1-. 


Bales. 

13,148.997 

10,015.464 

10.621.142 

10.248.525 
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QI'OTATIONS  FOR  MIDDLIXG  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
July  26. 


Galveston 

New  Orleans.  - 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolli 

Boston   

Baltlmoie 

Philadelphia  .  _ 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Roclf... 


Closing  Quotations  for  Middling  Cotton  on- 


13 

12  13-16 
12  U 
12H 


13  ?4 

12.9"5 

13  H 

13.20 

13 

13 

13VI 

13 


13 

12  13-16 

12  U 

I2y, 


izy, 
i2.y"5 

1 3  H 

13.20 

13  H 

13 

13  K 

13 

12H 


13 

12  1316 

12  yy 

12  fi 


13  W 

12.9.5 

13  H 

13.35 

131^, 

13 

13  H 

13 

12H 


Wed' day. 

Thursd'y. 

13 

13 

12?i 

12H 

12  W 

12.4 

12V2 

12H 

i3K. 

H'h 

13.10 

13.10 

13  H 

13>^ 

13.35 

13.3"5 

13H 

13H 

13 

13 

13K 

13H 

13 

13 

12Ji 

12H 

13 

12  K 
12  U 
12  H 


13  J^ 

13.10 

13H 

13.25 

13  H 

13 

13  >^ 

13 

1214 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'dcv, 

Monday, 

Tuesday, 

Wed  day. 

Thursd'y, 

Friday. 

July  20. 

July  22. 

July  23. 

July  24. 

July  25. 

July  26. 

July — 

Ranfre 

12.84-  — 

12. 61-. 62 

12.80    — 

—   @   — 

12. 75-. 80 

12.67.-70 

Clo.vlng 

12. 80. 95 

12.70   — 

12.80    — 

12.60    — 

12.77    — 

12.67    — 

Avgust — 

Ranqre 

—   @   — 

—   @   — 

12.70    — 

—    @    — 

—         .65 

—   0   — 

Closing- 

12. 63-. 70 

12.65    — 

12.75    — 

12.50    — 

12. 63-. 64 

12. 53-. 55 

September — 

Range 

—   @   _ 

—   @   — 

12. 60. 66 

12. 5.3. 69 

12.60    — 

12. 45-. 49 

Closing 

12.47    — 

12.56    — 

12. 63-. 64 

12. 50-. 53 

12. 60-. 61 

12. 46-. 49 

October — • 

Range  

12. 02. 07 

11.9S-.17 

12. 12-. 28 

12. 12-. 32 

12. 10-. 28 

12. 08-. 16 

Closing 

12. 04-. 05 

12. 13-. 14 

12. 19-. 20 

12. 12. 13 

12. 21-. 22 

12. 12-. 13 

November — 

Range  

—   @    — 

—    @    — 

—    @    — 

—   @   — 

—   @   — 

—    @    — 

Closing 

12.01-02 

12. 11-. 13 

12. 16-. 18 

12. 08. 10 

12. 17-. 19 

12. 09-. 11 

December — 

Range 

l].97-.00'11.93-.ll 

12.08-. 24 

12. 07. 27 

12. 06-. 24 

12. 05-. 11 

Closing 

11. 99-. 00, 12. 08-. 09  12. 14-. 15 

12. 07-. 08 

12. 16-. 17 

12. 08-. 09 

January — 

Range  

12.01. 06 

11. 97-. 16  12. 13-. 28 

12. 12-. 33 

12. 11-. 27 

12. 12-. 16 

Closing 

12.04    — 

12. 13. 14  12. 19-. 20 

12. 12-. 13 

12. 21-. 22 

12. 13-. 14 

March — 

1 

R^nse  

—    @    — 

12. 08-. 25' —    @    — 

—   @    — 

—    @    — 

12.24    — 

Closing 

Toi  — 

Spot    

12. 14-. 15 

12. 23-. 25 

12. 29-. 31 

12. 22-. 23 

12. 31-. 32 

12. 23-. 25 

Quiet. 

Easy. 

Quiet. 

Steady. 

Steady. 

Quiet. 

Options 

Steady. 

B'ly  st'y 

Steady. 

Steady. 

Steady. 

Steady. 

RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southei-n  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outrorts. 


Wee» 

Receipts  at  the  Ports. 

Stock  at 

Interior 

Towns. 

Receipts  from  Plantat'na. 

1907.   1    1906     1    1905 

1907. 

1906. 

1905.       1907. 

19C6. 

1905. 

.  uae   1.J 

21 

■■     28 

July  5 
"  12 
••  19 
■■      26 

27,775 
25.388 
21,050 
14,273 
13  787 
10.553 
8,030 

29,858 
31,573 
.30,637 
25,008 
27,440 
25,001 
30„53S 

78,546 
68,274 
72,894 
62,152 
81,598 
104,182 
97,193 

217,927 
197,6.30 
168,463 
152,593 
137,969 
115,217 
106,482 

229,409 
2 13. .392 
197.576 
186.428 
176,752 
158,701 
144,069 

2.'50,8f;5 
237.723 
217,2119 
201.5.';0 
189,617 
176.666 
160.200 

3,464 
5,091 

9,908 
15.5.50 
14.821 
13.929 
17.764 

7.550 
15  906 

56,732 
55,112 
52.460 
40.403 
69,665 
91.231 
80,727 

Tiie  aoove  statement  shoAvs:  1. — That  the  total  receipts 
from  the  plantations  .since  Sept.  1  1906  arc  9,655,434  bale.s; 
in  1905-06  were  7,695,783  bales;  in  1904-05  were  9. 873, .334 
bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  8,030  bales,  the  actua,l  movement  from  planta- 
tions    was  • bales,    the    balance    being   taken     from 

stocks  at  interior  towns.  Last  year  receipts  from  the  plan- 
tations for  the  week  were  15,906  bales  and  for  1905  thev 
were  80,727  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 
us  by  telegraph  from  the  South  this  evening  are,  on  the 
whole,  of  a  favorable  character.  Rain  has  been  fairly  gen- 
eral, but  in  the  main  the  precipitation  has  been  moderate  or 
light,  and  in  some  sections  dry  weather  has  prevailed.  Our 
advices  denote  that  the  crop  is  doing  well,  but  it  is  claimed 
from  a  number  of  di.stricts  that  more  moisture  is  needed. 

Galveston,  Texas. — Crops  continue  to  improve  in  Texas 
but  general  rains  are  beginning  to  be  needed.  There  has 
been  rain  on  three  days  during  the  week ,  the  rainfall  reaching 
one  inch  and  five  hundredths.  The  thermometer  has  av- 
eraged 84,  ranging  from  78  to  90. 

Abilene,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  68  to  96,  averaging  82. 

Brenham,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  sixty-four  hundredths  of  an  inch. 
Average  thermometer  81,  highest  94,  lowest  68. 

Corpus  Chrisii,  Teajas  .—There  has  been  rain  on  two  days 
during  the  past  week,  the  rainfall  being  fifteen  hundredths 


of  an  inch.     The  thermometer  has  averaged  80,  the  highest 
being  88  and  the  lowest  72. 

Cuero,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  reaching  one  inch  and  thirty-.six 
hundredths.  The  thermometer  has  averaged  85,  ranging 
from  71  to  99. 

Dallas,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  70  to  100,  averaging  85. 

Fort  Worth,  Texas. — Rain  has  fallen  on  one  daj^  during  the 
week  and  the  precipitation  has  been  seventy-six  hundredths 
of  an  inch.  Average  thermometer  86,  highest  100  and 
loAvest   72 . 

Henrietta,  Texas. — There  has  been  no  rain  during  the  past 
week.  The  thermometer  has  averaged  90,  the  highest  being- 
107  and  the  lowest  72. 

Huntsville,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  84,  ranging  from  66  to  98. 

Kerrville,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  69  to  97,  averaging  83. 

Lampasas,  Texas. — ^This  week's  rainfall  has  been  eleven 
hundredths  of  an  inch,  on  one  day.  Average  thermometer 
82,  highest  100  and  lowest  63. 

^  Longview,  Texas. — There  has  been  no  rain  during  the  week, 
The  thermometer  has  uA^eraged  86,  the  highest  being  100 
and  the  lowest  72. 

Luling,  Texas.— We  have  had  rain  on  two  daj's  during  the 
week,  to  the  extent  of  forty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  ranging  from  68  to  95. 

Nacogdoches,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  67  to  97,  aver- 
aging 82. 

Palestine,  Texas. — We  have  had  no  rain  during  the  week. 
Average  thermometer  82,  highest  96,  lowest  68. 
^^  Paris,   Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  85,  the  highest  being  100 
and  the  lowest  70. 

San  Antonio^,  Texas. — There  have  been  showers  on  one 
day  of  the  week,  the  precipitation  reaching  two  hundredths 
of  an  inch.  The  thermometer  has  averaged  82,  ranging 
from  68  to  96. 

Weatherford,  Te.vas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  73  to  103,  aver- 
aging 88. 

New  Orleans,  Louisiana. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  fourteen  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  85. 

Shreveport,  Louisiana. — We  have  had  no  rain  durng'the 
week.  The  thermometer  has  averaged  85,  ranging  from 
71   to   100. 

Leland,  Mississippi. — Rain  has  fallen  during  the  week, 
the  rainfall  being  seventy-one  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  67  to  95,  averaging  80.3. 

Vickshurg,  Mississippi. — Dry  all  the  week.  Average 
thermometer  85,  highest  96,  lowest  74. 

Meridian,  Mississippi. — Hot,  dry  weather  is  claimed  to 
be  damaging  the  crop  seriously. 

Helena,  Arkansas. — The  weather  has  been  hot,  with  the 
temperature  above  90  since  the  14th.  Crops  are  clean  but 
needing  rain.  There  has  been  no  rain  here  since  the  11th. 
The  thermometer  has  averaged  85.3,  ranging  from  74  to  98. 

Little  Rock.  Arkansas. — Extremely  high  temperatures  and 
absence  of  rain  the  past  week  have  caused  complaint  from 
upland  farmers.  Corn  is  seriously  injured  and  cotton  badly 
needs  moisture.  The  thermometer  has  ranged  from  73  to 
100,  averaging  86.1. 

Mobile,  Alabama. — High  temperature  in  the  interior  and 
scattered  rains  latter  part  of  week.  Cotton  is  growing  and 
fruiting  well.  It  has  rained  on  one  day  of  the  Aveek.  the  pre- 
cipitation reaching  seven  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  85,  ranging  from  73  to  98. 

Montgomery.  Alabama. — Cotton  is  beginning  to  suffer 
from  drought  and  the  hot  wave.  Moisture  is  needed.  We 
have  had  rain  on  one  day  during  the  week,  the  rainfall  being 
only  one  hundredth  of  an  inch.  The  thermometer  has 
ranged  from  71  to  98,  averaging  85. 

Augusta,  Georgia. — There  has  been  rain  on  three  days  the 
past  week,  the  precipitation  reaching  one  inch  and  forty-nine 
hundredths.  The  thermometer  has  averaged  86,  ranging 
from  69  to  102. 

Savannah.  Georgia. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  one  inch  and  sixteen 
hundredths.  The  thermometer  has  ranged  from  68  to  96, 
averaging  85. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  week,  the  rainfall  being  thirteen  hundredths 
of  an  inch.     Average  thermometer  85,  highest  95,  lowest  76. 

Stateburg,  South  Carolina. — Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  twenty-four  hundredths  of  an 
inch  and  on  others  only  to  the  extent  of  a  trace.  Showers 
have  been  unequally  distributed;  generally  more  wind  and 
lightning  than  rain.  The  thermometer  has  averaged  82, 
ranging  from  72  to  98. 

Charlotte,  North  Carolina. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  forty-nine  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  67  to  96, 
averaging  83. 
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Union  Spring.*^,  Alabama. — Hot  winds  and  high  tempera- 
ture arc  working  injuiy  to  cotton.  This  week's  rainfall  has 
been  fifty-tivc  hundredths  of  an  inch. 

The  following  stateincut  we  have  also  received  by  tele- 
graph, showing  the  lieight  of  rivers  at  the  points  named 
at  8  a.  ni.  of  the  dates  given: 

JtilU  26  1907.     July  27  1906. 
Feet.  Feet. 

New  Orleans Above  zero  ol  g-aug-e.  10.2  5.1 

Memphis Above  zero  of  nauffe,  23.3  13.4 

Nashville Above  zero  of  g:,iug;e.    ■         7.8  IG.O 

Shrcviport Above  zero  of  gauge.    •         6.7  3.9 

Vlcksburg Above  zero  of  gauge.    ■      27.4  17.6 

INDI.V  COTTON  MOVEMENT  FROM  ALL'PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


July  25. 

1906-07.           1           1905-06. 

1904-05. 

Receipts  at— 

Week. 

Since                        Since 
Sept.  1.      Week.     Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

23,000 

3,005,000       8,000 

2.533,000 

23,000 

2,636,000 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent.     Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 
1906-07 

1,000 
1,000 

9,000 
15,000 
18,000 

5,000 
2,000 
2,000 

2,000 
1,000 

2,000 
3,000 
5 ,000 

9,000 
15,000 
18,000 

5 .000 
2,000 
2,000 

2,000 
1 ,000 

3 ,000 
3 .000 
6,000 

63 .000 
.57.000 
21,000 

8 ,000 
7,000 
3  ,000 

5,000 
3  ,000 
3,000 

12,000 
20 ,000 
11,000 

1,127,000 
860,000 
417,000 

142,000 

113,000 

41,000 

30,000 
44  ,000 
14,000 

221,000 
168,000 
224,000 

1,190,000 

1905-06 

1904-05 

Calcutta — 

1906-07 

317,000 
438,000 

150,000 

1905-06.        

120  000 

1904-05 ... 

44,000 

Madras — 

1906-07-           .    -. 

35  000 

1905-06 

1904-05 

47,000 
17,000 

AH  others — 

1906-07..    -    

233,000 

1905-06 

1904-05 

188,000 
235,000 

Total  all— 

1906-07 

1,000 

i".o6o 

18,000 
21.000 
25,000 

19,000 
21,000 
26.000 

88,000 

1.5?0.000 

1,608,000 

1905-06 

1904-05 

87,000  1,185,000 
38,000       696,000 

1,272,000 
734,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
15,000  bales.  Exports  from  iill  India  ports  record  a  los,'^  of 
2,000  bales  during  the    week,  and  ,since  Sept,   I   show  an 


increase  of  336,000  lialrs. 


GEORGIA'S  FIRST  NEW  BALE.— The  first  bale  of  new 
upland  cotton  of  the  season  of  1907  was  received  at  Savannah 
July  23.  The  cotton  was  raised  by  Deal  Jackson  of  Albany, 
Ga.  Last  year  the  first  new  bale  reached  Savannah  on 
Aug.  2  and  in  1905  the  earliest  arrival  of  new  Georgia  cotton 
was  at  Albany  on  July  20. 

EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c.,  from  Great  Britain  for  the  month  of  June  and 
since  Oct.  1  in  1906-07  and  1905-06,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds. 


OOOs 
omlued. 


Ort  -.- 
Nov  . . . 
Dec 

1st  qr, 

Jan 

Feb 

Mch  ... 

2(1  qr 

6  mos.. 

April  .. 
May  __. 
June   -. 

3dqr 

9  mos_. 


Yarn  &  Thread.] 


Cloth. 


1906-07  1905-06  1906-07 


i^s.  I  Lhs. 

19,873  22,151 

19,755  19,805 

18,786  20.954 


Yds. 
509,948 
502,020 
500,611 


58,4141  62,910,1,512,579 


20,6.531 
19,0841 
20,998 


20,826 
19,612 
21,434 


60,635  61,872 


560,245 
500,740 
550,641 


1,617,626 


119,049,124,782 


21,562 
24,678 
20,196 


19,203 
20,211 
16,830 


3,130,205 

535,901 
537,579 
444,735 


66,436i  50,244  1,518,215 
185,485181,02614,648,420 


1905-06     1906-07  |  1905-06 


Yds. 
509,733 
530,1.39 
553,765 


1,593,637 

571,913 
493,412 
573,694 


1,639,019 


Lbs. 
95,140 
93,06()| 
94,297| 


Lbs. 

95,131 

98,940 

103,578 


282,097 

104,523 

93,422 

103,851 


301,796 


3,232,6561     584.893 


4.56,940 
574,405 
446,340 


1,477,685 


4,710,341 


99,981 

100.295 

82,973 


297,649 

106,660 

92,020 

106,991 


305,671 


603,320 

85,218 

107,125 

83,241 


283,249 


275,584 


868,1421    878,904 


Stockings  and  soeks_ 
Sundry  articles 


Total  of  All. 


1906-07 


Lbs. 
115,013 
113,415 
113,083 


1905-06 


Lbs. 
117,282 
118,745 
124, .532 


341,511 

125,176 

112,506 
124.749 


302,431 


703,942 

121,543 
124,973 
103,169 


360,569 

127,486 
111.6:i2 
128,425 

367,543 


728,102 

104,421 
127,336 
100,071 


349,685 


1.053,627 

722 
35,508 


Total  exports  of  cotton  manufactures. 


1,089,857 


331,828 


1,059,930 

653 

32,947 


1,093,530 


The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  nine  months  1,089,857,000 
lbs.  of  manufactured  cotton,  against  1,093,530,000  lbs.  last 
year,  or  a  decrease  of  3,673,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  countries 
fluring  June  and  since  Oct.  1  in  each  of  the  last  three  years. 


Piece  Goods — Yards. 
(OOOs  miiUted.') 

East  Indies. 

Turkey,  Egypt  and  Africa.. 

China  and  Japan. 

Europe  (except  Turkey).  .- 

•South  America 

North  America 

All  other  countries 

Total  yards 

Total  value 

Yarns — Lbs. 
(OOOs  omitted.) 

Holland    

Germany    

Oth.Europe(except  Turkey) 

East  Indies 

China  and  Japan 

Turkey  and  Egypt — 

All  other  countries 

Total  pounds 

Total  value 


1907. 


194,483 
62,984 
51,419 
21.739 
47,355 
23,406 
43,349 

444,735 
£5.654 


3,276 
5,460 
3,144 
2,726 
445 
1,031 
1,675 


17,757 
£1,137 


1906.       1905 


175,984 
75,187 
61,300 
18,230 
.53,531 
18,146 
43,962 

446,340 
£5,466 


2,824 
2.742 
2,045 
2,832 
1,092 
1,418 
1,948 


14,901 
£852 


211,146 

69,682 
77,287 
19,171 
60,576 
23,498 
41,907 


503,267 
£5,734 


2,699 
2,800 
2,120 
3,179 
954 
1 ,653 
1,898 


15,303 

£758 


October  1  to  .June  30. 


1906-07.     190.5-06.     190^-05. 


1,914,624 
814,154 
.538,837 
244,674 
439,496 
260,255 
376,380 


2,060,223 
713,216 
661,726 
239,.575 
435,.364 
252,991 
343,662 


4,648,419 
£58,244 


32,947 
40,629 
29,550 
24,293 
6,562 
12.084 
17,928 


163,993 
£10,108 


4.711,757 
£.54,940 


30,483 
3.793 
23,610 
33,172 
10,358 
15,041 
18,536 


161,993 
£8,069 


1,984.09,'5 
725,237 
669.580 
208,825 
395,357 
243,967 
299,882 


4,526,941 
£51,708 


27,703 
30,247 
20,.327 
26,816 
6,349 
16,284 
17,582 


145.308 
£7,329 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  Aveekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria.  Egypt, 
July  24. 


1906-07. 


Receipts  (eantars)  — 

This  week 

Since  Sept.  l.-_ 


1,000 
6,860,381 


1905-06. 


800 
5,875,620 


1904-05. 


4, .500 
6,229,994 


This     Since 
week.  Sept.  1. 

This 

week . 

Since 
Sept.  1. 

Export  (bales)  — 

To  Liverpool 

To  Manchester 

To  Continent 

213,848 

3,250  204,784 
1,000  345,779 

114,878 

4,250  879,289 

.3",000 
1,250 

4,250 

200,439 
174,006 
326,033 

69,377 

Total  exports 

769,855 

This 
week . 


3 ,750 

3,2.50 
900 

7,900 


Since 
Sept.  1- 


225,31.-> 

152,499 

328,844 

74,635 

781,29a 


Note. — A  cantar  isi99Jlbs.     Egyptian  bales  weigh  about  750  lbs. 
This  .statement  shows  that  the  receipts  for  the  week  were 
1,000  (jantars  and  the  foreign  shipments  4,250  bales. 


SEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (July  26) 
and  since  Sept.  1  1906,  the  stocks  to-night  and  the  same- 
items  for  the  corresponding  periods  of  1905-06,  are  as  follows: 

1906-07. 1905-00. 

ThU  Since  This  Since Slock. 

Receipt.i  to  .ruly  26 —            week.  Sept.}.  week.  Scpt.l.  1907.  1906. 

Savannah 44  33,898  4  63,342  659  1,411 

Cliarleston 8,044          13,702  55  11 

Rrunswick 8,080           24,817           

Jack.'sonviile 6,4.55          15,838          

New  York,  &c 188           1,425  50           

Total 44       56.665  4     119,124  704  1,422 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  50  bales,  of  which  50  bales  were  to  Great  Britain, to 

France  and to  Continent,  and  the  amount  forwarded  to 

Northern  mills  has  been  190  bales.     Below  are  the  exports 
for  the  week  and  since  Sept.  1  1906-07  and  1905-06: 

■      Week  end.  July  2Q.  —Since  Sept.  WSGH —  Northern  Mills.. 

Great  Fr'nce  Great  France,  Since 

Exports  from —          Britain.     &c.    Total.  Britain.      &c.      Total.  Week.  Sepl.l. 

Savannah 8,489     2,622  11,111  190  17,079- 

Charleston 2.932' 

Brunswick,  &c 5      5      11,132 

New  York 50     50  5.024     1,985     7.009       

Boston _.__  275      275      

Phila.  and  Baltimore __ 1,387        682     2.069      

Total    50     50     15,180     5.289  20.469         190     31,143 

Total  1905-06 ....     30,844     9,153  39,997        297     78,071 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  NeW  York,  and  some  small  amounts  via 
Boston  and  Philadelphia.  Instead  of  including  this  cotton 
for  the  week  in  which  it  leaves  the  Southern  outports,  we  fol- 
low the  same  plan  as  in  our  regular  table,  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  of  "Shipping  News"  on  a  subsequent  page. 

Quotations  July  26  at  Savannah — For  Georgias,  extra  fine.., 
30c.;  choice,  33c.;  fancy,  35c. 

JUTE  BUTTS,  BAGGING,  &c.— The  market  for  jute 
bagging  has  been  dull  and  featureless  during  the  week  und(>r 
review,  with  prices  unchanged  at  9^:^c.  for  2  lbs.,  standard 
grades,  Jutcj  butt's  continue  dull  at  3@4c.  for  bagging 
quality. 


232 


THE  CHRONICLE. 


[Vol.  lxxxv. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and   Season. 


Visible  supply  July  19 

Visible  supply  Sept .  1 

American  in  sight  to  July  26 

Bombay  receipts  to  July  25 

Other  India  ship'ts  to  July  25-. 
Alexandria  receipts  to  July  24 _. 
Other  supply  to  July  24_a 


Total  supply - 


Deduct — 
Visible  supply  July  26 _ 


1906-07. 


Week. 
3.093,242 


49,564 

23,000 

10,000 

100 

9,000 

3,184,906 
2.955,546 


Total  takings  to  July  26_ 

Of  which  American 

Of  which  other 


229,360 
125  260 
104,100 


Season. 


1,784,156 
13,229,879 

3,005.000 
418,000 
914.700 
395,000 


1905-06. 


Week. 
2,548,642 


69,232 

8,000 

6,000 

100 

7,000 


19.746,735 
2,955,546 


2,638,974 
2,380,631 


16,791,189 

12.343,489 

4.447.700 


258,343 

177,243 
81,100 


Season . 


2.545,470 
10,834,325 

2,533,000 
355,000 
783,400 
489,000 

17,540,195 


2,380,631 

15,159,564 

11,198,164 

3,961.400 


*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The   quotations   for   middling   upland   at    New   York    on 
July  26  for  each  of  the  past  32  years  have  been  as  follows: 

1907_c 10.9011899.C 6.12|1891_c 8.00 

1906 10.9011898 6.06  |  1890 12.25 

1905 11.1511897 7.9411889 11.31 

1904 10.7011896 7.19  j  1888 10.69 

1903 13.5011895 7.00  11887 10.38 

1902 9.0611894 7.0011886 9.50 

1901 8.1211893 8.0011885 10.31 


1900 10.0611892 7.25  |  1884 11.001  1876_ 


1883-C 10.00 

1882 12.75 

1881 11.69 

1880 11.62 

1879' 11.69 

1878 11.69 

1877 12.12 


.11. EH 


— The  Lord  &  Nagle  Company,  Boston,  publishers  of  the 
"Textile  World  Record,"  have  furnished  us  a  copy  of  the 
Official  American  Textile  Directory  of  the  United  States, 
Canada  and  Mexico  for  1907-08,  just  issued.  The  work 
comprises 627  pages  and  a  number  of  textile  maps,  and  shows 
the  location  of  cities  and  towns,  railroad  connections  and 
population.  Full  information  is  given  in  regard  to  the  mills 
reported — names  of  officers,  machinery  capacity,  class  of 
goods  made,  whether  they  dye  or  not,  kind  of  power  used, 
w'ho  the  selling  agents  are,&c.  The 'oook  is  compiled  from  per- 
sonal canvass,  and 'official  returns  from  the  mills,  and  should 
be  a  valuable  book  of  reference  to  those  interested  in  textile 
matters.  It  is  published  in  two  editions:  the  Office  Edition, 
bound  in  stiff  cloth  covers,  costs  13  00;  Travelers'  Edition, 
of  smaller  size,  printed  on  thinner  paper,  and  bound  in 
flexible  covers,   costs  $2  00. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  quiet  for  both  yarns  and  shirtings.  The  demand  for 
both  yarn  and  cloth  is  poor.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1907. 

1906. 

32s  Cop. 
Twist. 

8H 
ings 
to 

bs.  Shirt- 
common 
finest. 

Cot'n 
Mid. 
UpVs 

Z2sCop. 
Twist. 

8Ji  lbs.  Shirt- 
ings, common 
to  finest. 

Corn 
Mid. 
UpVs 

June 

14 

21 

28 

July 

5 

12 

19 

26 

d.                      d. 
11  1-16®    12}^ 
11  1-16®    12M 
11  1-16®    12i4 

11  1-16®     12% 
11         @     12}4 
WH     m     12H 
lOJi     r0    12H 

s.  d.          s.   d. 
7  OOH  ®     10  2 
6  U     @     10  2 
6  11     @     10  2 

6  11      ®     10  3 
6  10     @     10  3 
6     9     @      10  3 

6     9      @      10  4 

d. 

7.19 
7.04 
7.15 

7.31 
7.18 
7.06 
7.16 

d.                    d. 

9H       @     lOH 
9M        ®     lOH 
9i4       ®     lOM 

9H       (a     10!^ 
9  5-16   @    lOH 

9%       @     105^ 
9%       @     lOH 

s.   d. 
6     8 
6     8 
6     8 

6     8 
6     8 
6     8 
6     8 

s.   d. 
@9     9 
@9     9 
®9     9 

r^9     9 
@9     9 
@9     9 
(Sj9     9 

d. 

6.07 
6.12 
6.10 

6.08 
6.12 
6.07 
6.03 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  21,217  bales.     The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — July  24— Cevlc,  1,025  upland,  50  Sea 

Island,  1 ,212  foreign _                    _      __           _  2  287 

To  Bremen — July  22 — Frledrlch,  50 _  '   50 

To  Xaples — July  19 — Neckar,  25 _                      _      _      _  25 

GALVESTOX— To  Bremen— July  22— Frankfurt,  6,736 ._  6,736 

NEW  ORLEANS— To  Liverpool— July  26— Florldlan,  150.  150 

To  Belfast — July  22 — Ramore  Head,  74 .                               _  74 

To  Havre — July  23 — Bordeaux,   3,225 3,225 

To  Barcelona — July  24 — Ludovlca,  3,304 _        _  3304 

To  Trieste — July  24 — Ludovlca,  815.  ,  .    ..    .  '815 

To  Genoa — July  24 — Cerea,  2,796 __  2  796 

SAVANNAH— To  Hamburg — July  24— Celtic  Princess,  494.  494 

BOSTON — To  Liverpool — July  20 — Sagamore.  63...  63 

To  Glasgow — July  19 — Sarmatian.  98 .    .  98 

To  Manchester — July  19 — Iberian.  51 _  51 

To  St.  John — .July  22 — Yale.  37 .                                 '  37 

To  Halifa.x — July  22— A.  W.  Perry.  1 1 

BALTIMORE— To  Hamburg— July   19- .\ndalusia.  300  300 

PHILADELPHIA— To  Liverpool— July  19— Westernland.  1 1 

To  Manchester — July  17 — Manchester  Commerce.  594 594 

To  Hamburg — July  20 — Aitemlsia,  13 .    _  13 

S-A.N  FRANCISCO— To  Japan— July  18— America  Mam,  103 103 

Total 21,217 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Great  French    Ger-    — Oth.Europe—  Mex-. 


Britain,  ports,  many.     North. 

New  York 2,287  50 

Galveston ..    _  6,736 

New  Orleans 224  3.225     

Savannah 494     

Boston    212 

Baltimore _  360 

Philadelphia -._       595  13     

San  Francisco.. 


South. 
25 


&c.  Japan. 


6.915 


38 


103 


Total. 

2.362 

6.736 

10.364 

494 

250 

300 

608 

103 


Total 3.318      3,225      7.593     6.940  38        103      21.217 

The  exports  to  Japan  .since  Sept.  1  have  been  222,571  bales 
from  Pacific  ports,  10,000  bales  from  Galveston  and  4,517 
bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 


Liverpool c. 

Manchester c. 

Havre c. 

Bremen c. 

Hamburg c 

Antwerp c. 

Ghent,   via  Ant._c. 

Reval,  Indirect c. 

Reval,  via  Canal.  _c. 

Barcelona c. 

Genoa c. 

Trieste c. 

Japan c. 


Sat. 

17 

16 
025 

18 

18 

25 

31 

30 

26@27 
18 
32 
45 


Man. 
17 
16 
a25 
18 
18 
25 
31 
30 

26@27 
18 
32 
45 


Tves. 

17 

16 
a25 

18 

18 

25 

31 

30 

26@27 
18 
32 
45 


Wed. 

17 

16 
a25 

18 

18 

20 

26 

28 

25 
18 
32 
45 


Thurs^ 
17 
16 
a25 
18 
18 
20 
26 
28 


18 
32 
45 


rn. 

17 
16 
a25 
18 
18 
20 
26 
28 

25 
18 
32 
45 


o  And  6  % . 


LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
io wing^statement  of  the  week's  sales,  stocks,  &c.,  at  that 
port: 


July  5. 

July  12. 

July  19. 

July  26. 

Sales  of  the  week bales. 

42,000 

41,000 

36,000 

43,000 

Of  which  speculators  took. . 

3,000 

1,000 

1,000 

Of  which  exporters  took 

1,000 

3,000 

1,000 

1,000 

Sales,  American 

36,000 

35,000 

31,000 

36,000 

Actual  export 

10,000 

10,000 

17,000 

10.000 

Forwarded 

70,000 

62,000 

59,000 

58,000 

Total   stock — Estimated 

[,092,000 

1,063,000 

1.022,000 

937,000 

Of  which  American — Est 

951,000 

927,000 

886,000 

838,000 

Total  import  of  the  week 

40,000 

42,000 

34,000 

13,000 

Of  which  American 

19,000 

28,000 

22,000 

6.000 

Amount  afloat 

97,000 

65,000 

40  ,000 

37  000 

Of  which  American 

59,000 

34,000 

12,000 

10,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  pa.st  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market      1 
12:15      1- 
P.  M.      J 

Dull. 

Steadier. 

Dull. 

More 
demand. 

Fair 

business 

doing. 

Fair 

business 

doing. 

Mid.Upl'ds 

7.09 

7.09 

7.11 

7.19 

7.11 

7.10 

Sales 

Spec.&exp. 

4,000 
500 

5.000 
500 

7.000 
500 

10.000 
500 

10.000 
500 

8,000 
.500 

Futures. 
Market       1 
opened       1 

Idle    at 
3@4  pts. 
advance. 

Dull    at 
2    points 
decline. 

Steady  at 
6(517  pts. 
advance. 

Steady  at 
7   points 
advance. 

Quiet  at 
5  points 
decline. 

Steady. 

Market      1 

4           i 

P.  M.      J 

Quiet  at 
214  @4H 
pts.  adv. 

Quiet  at 

3®4H 
pts.  dec. 

Steady  at 

7@7H 
pts.  adv. 

B'ly  st'y  at 
4H  ®5H 
pts.  adv. 

V^'y  st'y  at 
1  pt.  dec. to 
1  pt.  adv. 

Steady  at 

1H@4^ 
pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:   6  77  means  6  77-lOOd. 


July  20 

to 
JuSy  26. 


.July    

July-.A.ug. 
Aug. -Sep - 
Sep. -Oct  - 
Oct. -Nov. 
Nov. -Dec. 
Dec. -Jan 
.Jan. -Feb 
Feb.-Mch. 
Mch.-Apr. 
Apr. -May 
May-June 


Sat. 


12 '4 
p.m. 


12H 
p.m. 


d. 

77 

75  K 

63}^ 

52  H 

45 

42 

41 

40 

40 

41 

42 

43 


Mon. 

12M      4 
p.m.  p.m. 


d. 

76  V^ 
74  H 

azH 

51  H 

45 

41  1^, 

40  H 

3914 

40 

41 

42 

43 


d. 
73 

71 
59 
48 
41  J^ 

ssy2 

37  H 

86  H 

37 

38 

39 

40 


Tues. 

12ii,     4 
p.m.  p.m, 


d. 

78  K 
76  >« 
64  3^ 
53 
47 
44 
43 
42 

42  H 

43  ^ 
44!^ 
45  H 


d. 

80  J^ 
78  M 
66  H 
55 
49 
46 
45 
44 

44  H 

45  H 

46  H 

47  Vi 


Wed. 


12  ii      4 
p.m.  p.m 


d. 
86H 
84  1.^ 
72  H 
62 
56 
53 
52 
51 

51  K 
52>^ 

53  M 

54  H 


d. 
85 
83 
71 
60 
54 
51 
50 
49  k 
50 
51 
52 
53 


Thurs. 


12  K   4 
p.m.  p.m. 


d. 

79  y. 

77  Yi 

66 

57 

51)-^ 

49 

47  y, 

47 
471^ 

48  M 

49  H 
50H 


d. 
83 

81 

69  H 

60 

54  !i 

52 

51 

50 

50  H 

51  Vi 
521^ 
53  H 


Fri. 


12K   4 
p.m.  p.m. 

d. 

81  J^ 
79 
67 
56 

50  H 
48 

46,4 
46 

46  H 
47^ 
4814 
49  ^ 


BREADSTUFFS. 

Friday,    July   26,    1907. 

Prices  for  wheat  flour  have  been  motionless  during  the  week 
as  a  rule.  Trading  has  continued  dull  and,  in  the  main,  of 
a  hand-to-mouth  character,  dealers  still  showing  no  dis- 
position to  replenish  depicted  stocks.  Millers,  on  the  other 
hand,  evince  no  inclination  to  reduce  prices  in  order  to  stimu- 
late business.  Export  trade  here  has  been  at  a  standstill. 
.\t  the  Northwest  there  has  been  some  improvement  in  the 
demand  at  times  and  some  milleis  there  have  expressed  the 
opinion  that  buyers  were  gaining  confidence.  Rye  flour  has 
been  dull  and  easier.  Com  meal  has  been  quet  and 
steady. 

Wheat  has  been  irregular  all  the  week  under  the  influence 
of  weather  and  crop  news,  which  has  alternately  lifted  and 
depressed  prices.     On  the  whole,  however,  the  tone  has  been 
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pretty  steady,   owing   to   persistent  reports  of  rust  in   the 
Northwest,  which,  if  oontradicted  by  some  advices,  have  by 
their  poisistence  suececde(i  in  influencing  the  market   to  a 
certain  extent.     The  threshing  of  winter  wheat,  moreover, 
has  been  interfereci  with  to  some  extent  by  rains;  the  foreign 
markets  have  latterly  advanced,  partly  owing  to  unsettled 
weather  abroad,   and  interior  acceptances  in   this  country 
have  been  lighter  than  many  had  expected.     In  other  words, 
the  niov(mcnt  of  new  wheat  has  fallen  below  expectations. 
Northwestern     markets    have    atlvaneed    and    considerable 
strength  has  been  sliown  in  the  Chicago  quotations.      Ri;ssi;in 
crop  reports  have  been,  on  the  whole,  unfavorable.     Heavy 
rains,  it  appeals,  have  delayed  harv(  sting  in  Southwestern 
and  in  Southeastern  Rus.sia  as  well  as  in  the  Crimea,  the 
Caucasus  and  the  Poland  districts.     Some  reports  in  regard 
to  the  winter-wheat  yield  in  this  country  state  that  although 
the  threshing  has  l)een  delayed,  the  outlook  poin+s  to  a  crop 
equaling     if    not    exceeding    expectations.     Export    trade, 
which   was  dull   most   of   the   week,   has   latterly  increased, 
though  the  business  has  been  mostly  in  Manitoba  and  durum 
wheat.     Rumors  of   export   business   in   our   winter  W'heat 
have  been  without  confirmation.     On  the  whole,  the  influ- 
ences at  work  have  been  of  so  contradictory  a  character  that 
prices  have  had  no  very  decisive  trend  either  way.     To-day 
prices  declined  on  favorable  weatlier,  better  crop  news  from 
the   Northwest,  weak  cables,  general  selling  and  a  lack  of 
support. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.     Thurs.  Frl. 

No.  2  red  winter 96J^      97,^      98  ^      98H      99f's  m\i 

July  delivery  In  elevator 97         97=4     97          97  54     98  54  97  J-^ 

September  delivery  In  elevator 985^      99  Ji      985^      99         99K  98  9i 

December  delivery  In  elevator lOlJli    102?4    102        102:!^    lOSfj  102M 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri- 

July  delivery  In  elevator 89  90H  89^4  90'-8      90Ji  89"^ 

September  delivery  in  elevator 91!^  92^  91^  92  H      93  91  5i 

December  delivery  in  elevator 9514  96  Ji  95^  9oJ4      96  M  95  5-^ 

Indian  corn  futures  have  shown  some  irregularity,  but  in 
the  main  prices  have  been  stronger.  Excessive  rains  have 
fallen  in  some  parts  of  the  Southwest,  flooding  fields  in  the 
lowlands.  Very  high  temperatures,  too,  have  prevailed  of 
late,  and  from  Kansas  have  come  complaints  of  damage 
from  hot  winds.  Liverpool  has  shown  not  a  little  strength, 
the  receipts  and  country  acceptances  have  been  light  and 
commission  houses  and  shorts  have  bought.  There  has  been 
considerable  realizing  at  times,  however,  and  this  has  had 
a  tendency  to  hold  the  advance  in  check.  Crop  reports 
have  in  the  main  been  favorable.  But  there  has  been  a 
noticeable  absence  of  .selling  for  short  account.  To-day 
prices  declined  on  favorable  weather,  lower  cables,  the  de- 
pression in  wheat  and  liquidation. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues. 

Cash  corn 60  59}^  60 

July  delivery  In  elevator 6014  60  60^-^ 

September  delivery  in  elevator 61  Ji  61  61% 


Wed.  Thurs.  Fri 

60  ^^2       61  H  611^ 

61  61  y»  61  H 
61  %      62  61  H 


DAILY   CLOSING   PRICES   OF  CORN   FUTURES   IN   CHICAGO. 


Sat.  Mon.  Tues. 

July  delivery  In  elevator 51  5^  52  H  53  H 

September  delivery  in  elevator 52  H  52  5^  52!^ 

December  delivery  In  elevator A9]4  49 H  49  5^ 


Wed.  Thurs.  Fri. 

53  34      54  y^  53  % 

53  H      53H  53^i 

50           50  H  A9Va 


Oats  for  future  delivery  in  the  Western  market  have  been 
stronger,  owing  mainly  to  the  bullish  tenor  of  most  of  the 
crop  reports.  These  have  caused  covering  by  nervous  shorts. 
There  has  been  considerable  new  buying,  moreover,  com- 
mi.ssion  houses  have  bought,  and  there  has  been  an  absence 
of  selling  pres.sure.  Some  of  the  reports  from  Illinois,  how- 
ever, have  been  far  more  favorable  than  recently,  the  cash 
trade  has  continued  quiet,  cash  interests  have  sold,  and  at 
times  there  has  been  more  or  less  realizing.  But  in  the  main 
there  has  been  more  disposition  to  buy  than  to  sell,  owing  to 
the  unfavorable  crop  reports  from  many  sections.  To-day 
prices  declined  on  weakness  in  wheat  and  liquidation. 

DAILY   CLOSING   PRICES   OF   OATS   IN    NEW    YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.  Fri. 

Mixed,  26  to  32  lbs 49H      49  H      49'A      49           49  49'-^ 

White  clipped,  36  to  38  lbs 51-53    51-53    51-53    51-53    51-53  51-53 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

July  delivery  in  elevator 42  ^^     43         43 '4      435-8     44Js      44  J-i 

September  delivery  in  elevator.  _.L_  38  38^      38  J-^      38%      39  38^4 

December  delivery  In  elevator 385^      39'A      39  38J^      39H      38% 

The  following  are  closing  quotations: 

FLOUR. 

Low  ^ades.. $3  10@$3  50  Kansas  straights -$4  75@$4  85 

Second  clears 2  90@    3  10   Kansas  clears 3  65@    4  00 

Clears 3  75®   4  10   Blended  patents 5  20@   5  90 

Straights 4  50@    4  75   Ryeflour.. 4  60@    5  20 

Patent,  spring 5  10@   5  85   Buckwheat   flour Nominal. 

Patent,  winter 4  90@   5  20  Graham  flour Nominal. 

Kansas   patents @ Commeal  .        .  3  25  @   3  40 


Wheat,  per  bush. — 
N.  Duluth,  No.  1., 
N.  Duluth,  No.  2  . 
Red  winter,  No.  2. 
Hard     ■' 

Oats — per  bushel — 

No.  2  white 

No.  2  mixed  . 


No.  2  white,  clipped.. 51      @53 


GRAIN. 

c.      I  Corn,  per  bush. —  c. 

108U       No.  2  mixed... f.o.b.ei'^ 

...  f.o.b.106  I4  I      No.  2  yellow,  new f.o.b.60i^ 

—  f.o.b.  98,'i        No.  2  white,  new t.o.h.60H 

...f.o.b.  98^8   Rye,  per  bush.— 

No.  2  Western 88 

—  51H@52!il      State  and  Jersey Nominal. 

49  '  i  1  Barley — Western  . Nominal. 

Feeding Nominal. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 

the  United  States  Weather  Bureau,  made  public  on  Tuesday 

the  telegraphic  reports  on  the  weather  in  the  various  States 

for  the  week  ending  July  22,  summarizing  them  as  follows: 

Cool  weather  generally  prevailed  in  the  Rocky  Mountain  and  plateau 
regions  and  In  the  upper  Missouri  Valley  during  the  week  ending  July  22 
1907.  light  frosts  occurring  during  the  fore  part  of  the  week  in  portions  of 
the  middle  and  southern  plateau  regions.  Over  the  central  and  eastern 
portions  of  the  country  it  was  warmer  than  usual.  Portions  of  the  Missouri 
and  upper  Mississippi  valleys  suffered  considerably  from  heavy  rains,  while 
Oklahoma  and  portions  of  Texas,  Missouri,  Tennessee,  North  Carolina  and 
Massachusetts  need  rain.  As  In  the  previous  week,  the  severe  local  storms 
were  confined  to  the  central  and  northern  districts,  the  Southern  States 
being  practically  free  from  storms  of  this  character.  In  the  Dakotas, 
Minnesota  and  Iowa  there  was  generally  less  than  the  usual  sunshine,  and 
there  was  considerable  cloudiness  in  the  South  Atlantic  States  and  on  the 
north  Paclllc  coast;  elsewhere  there  was  abundant  sunshine,  the  percentage 
of  the  possible  being  unusually  high  in  the  central  and  west  Gulf  States. 

The  statement  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.igaibs. 

bush.  60  /6s. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.iSlbs. 

bv.  56  lbs. 

Chicago 

132.837 

194.200 

1.8.'i3.542 

966,624 

81,400 

19,000 

Mi!w.aukee._ 

34.125 

162,000 

125.000 

193,600 

73.200 

19,800 

Duluth 

95,000 

691.450 

2.745 

100,210 

103,2.58 

12,111 

Minneapolis. 

1,304.940 

56,270 

182,220 

75.180 

6,880 

Toledo 

46,000 

87.000 

25,300 

4.500 

Detroit 

3,800 

17,896 

147.3,50 

57,900 



Cleveland 

943 

10,500 

64 ,969 

50.824 

_ 

St.  Louis... 

44,930 

477,475 

233,980 

,     305,340 

1.300 

315 

Peoria 

11.100 

14,200 

2,50,800 

142,500 

18.000 

4,000 

Kansas  City 

668.000 

131,000 

57.600 
2,082,118 

352.338 

Total  wk.  '07 

322,735 

3.586,661 

2,952,656 

66.606 

Same  wk.  '06 

379,997 

7.130.873 

2,786,930 

3,067,310 

433.441 

53.613 

Same  wk.  '05 

320,021 

5,280,231 

2,930,900 

2,606,357 

418.904 

17,956 

Since  Aug.  1 

— 

1906-07-. - 

20,281,596 

237.046,661 

214,355,803 

194,856,747 

66,435.603 

902,324 

1905-06... 

19.988,050 

227.168.2,S4 

190,704.569 

221,221.324 

75,653.885 

7,628,723 

1904-05... 

16.712,003 

206.361,728 

188.501,180 

161.615.017 

65.347.408 

6,583,843 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  20  1907  follow: 


Flour. 

Wheat, 

Corn, 

Oats. 

Barley , 

Rye, 

Receipts  at — 

bbls. 

bush. 

bush. 

bush. 

bush. 

bush. 

New  York... 

105,196 

204,200 

804.100 

272,200 

12,000 

975 

Boston 

24,461 

442,388 

17,295 

50,000 



Portland.. 

106,350 

Philadelphia 

67,543 

164,445 

187,447 

127,970 

Baltimore. 

30,515 

169,860 

372,081 

40,028 

885 

Richmond 

4,850 

57,030 

90,594 

80,282 

New  Orleans. a 

9,842 

85,000 

65,500 

Galveston 

7,000 

Montreal . 

25,130 

830,525 

233,558 

340,400 

Mobile 

4.750 

26,170 

1,816.245 

12.000 

Total  week 

272,287 

1.981,798 

976.600 

1,860 

Week  1906 

228,579 

1.615,342 

651,892 

1.032.317 

113,444 

2,994 

a  Receipts  do  not  include    grain  passing  through  New  Orleans  for  foreign    porta 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  July  20  compare  as 
follows  for  four  years: 


Receipts  0/ — 
Flour 


1907. 
bbls.  10,013,694 


Wheat    ...bush.  47.685.395 

Corn 64 ,865 ,764 

Oats 30 ,835 ,913 

Barley    2,905,741 

Rye 1 ,252 ,345 


1906. 
8.790.967 

40,604,827 

69,653,063 

44,153,526 

7,421,536 

835,946 


1905. 
5.628.997 

13.326,643 

63.850.4.56 

25,933.990 

4.177.990 

199,950 


1904. 
10.293.646 

24.455,607 

33.409,612 

23,661,804 

1,872,606 

516,975 


Total  grain 147,545,158     162,668,898     107,489.029       83,916,604 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  20  1907  are  shown  in  the  annexed  statement: 

Wheal. 
Exports  jrom —  bush. 

NewYork 218,127 

Boston 85.824 

Portland 106.350 

Phil.adelphia 224,720 

Baltimore 

New  Orleans 14,644 

Galveston 1,200 

Montreal 521,695 

Mobile 


Corn, 

Flour, 

Oats. 

Rye 

Barley. 

Peas, 

bush. 

bbls. 

bush. 

bush. 

bush. 

bush. 

460,533 

59,023 

21,140 

18.049 

2,379 

714 

85,889 

,53„528 

293,055 

20.067 

80 

11,350 

9,100 

150 

8. ,880 

714 

337.968 

25,462 

366,725 

16.492 

11,000 

8,553 

26.170 

4,750 

223.845 

173,358 

388,095 

34.541 

11.000 

10,932 

690,687 

159,282 

56,660 

18,998 

16,508 

10,752 

Total  week 1,172,560 

Week  1906 703,848 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1907  is  as  below: 
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-FlOUT- 


Wheat- 


— Corn- 


Wee!; 
Exports  for  ued;         July  20. 
and  since  July  1  to     bbls. 

United  Kinsdorn 5S.4()5 

Continent 57.541 

So.  and  Cent.  Anier.   24.890 

West   Indies 31,520 

Brit.  No.  Am.  Cols_ _         942 
Other  coiintiies 

Total 173.35S 

Total  1906 159,282 


Since 

Since 

July  1 

Week- 

July  1 

Week 

1907. 

July  20. 

1907. 

July  20. 

bbls. 

bush. 

bush. 

bush. 

202.115 

66S.933 

2,592,115 

410,537 

171 ,655 

490.452 

974. 268 

750.016 

48.297 

11,975 

26.025 

3,118 

S3 ,345 

1.200 

1 .200 

54,174 

3,164 

54.736 

17,720 

Since 
July  1 
1907. 
bush. 
999,859 
,290,090 
35,498 
148,926 
410 
1,776 


563,312  1.172,560     3.611.928  1.223.845     4.482,505 
470,837       703,848     2,003,954      690.687     2,287.940 

The  visible  supply  of  grain,  comprising  the  stocks  in  gran- 
ary at  the  prinoijial  points  of  accumulation  at  lake  and  sea- 
board ports  July  20  1907,  ■u'as  as  follows: 

Wheal,  Com.  Oats  Ri/e,         Barley, 

bush.  bush.  bush.  Inish.  bush. 

1.165.000  899,000  ,836.000         243.000  21.000 


Xew  York 

afloat 

Boston, 195.000 

Philadelphia 492.000 

Baltimore 230,000 

Jfew  Orle.in.s 20,000 

Galve-ston 544,000 

Montreal 896.000 

Toronto 

BuKalo. 2.999.000 

afloat 

Toledo 427.000 

afloat 

Detroit 337.000 

afloat 

Chicaso 9.023.000 

afloat 

Milwaukee  __ 224,000 

afloat 

Fort  William 2,486,000 

Port  Arthm- 4 ,068 ,000 

Duluth 4,223,000 

afloat 

Minneapolis 13 ,735 ,000 

St.  Louis 1,385,000 

afloat 

Kansas  City 2.241.000 

Peoria 5,000 

Indianapolis 124,000 

On  Mississippi  RiTer 

OnLakcs 1,526,000 

On  Canal  and  River. .  _      291 ,000 


Total  July  20  1907- -40.636,000 
Total  July  13  1907.-47.087.000 
Total  July  21  1906.-25.915,000 
Total  July  22  1905-.  11, 875,000 
Total  July  23  1904.-12.175.000 
Total  July  25  1903.-12,950,000 


239,000 

5.52,000 

1,720,000 

90.000 

30.000 

99,000 

l','l"58".666 

"  '2'4"7 ,666 

'  2S2",666 
'  bo7,666 
"  i3s',666 

""22"660 

85 .666 

221.000 

'  35y.666 

236,000 
225,000 

i,"o2"7'666 

1 57 .000 

8,999,000 
8.329,000 
5.807.000 
5,491.000 
5.778.000 
7,311.000 


42,000 
126,000 

92 ,000 
100,000 

78,666 

4,000 

875,000 

""69,666 

'36',666 

1,255,660 

"  83 ,666 


141,000 

'  "326.666 

57,000 

""'2"7".666 

2.4,000 
50,000 

"  "i5"7",666 

273,000 

4,051.000 
5,364,000 
5,351,000 
5. .5.30 .000 
3,007,000 
5.229,000 


1,000 
"  "4'666 

i'r7.66o 
'  V,666 
'1V.666 
212,666 
"  2 ,606 


32,000 
179',660 


22,000 

'  '3',666 


14,000         151,000 


27,000 
1,000 


3,000 
30^,066 


674,000 
083,000 
1,391.000 
707,000 
702.000 
634,000 


80,000. 
14,000 


218,000 
30.000 

750.000 
678.000 
1.059,000 
740,000 
955,000 
365,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  July  26  1907. 

Further  advances  have  been  established  in  the  primary 
cotton  goods  market  during  the  past  week,  but  apart  from 
this  there  has  been  little  change  in  the  character  of  the 
trading.  A  fair  demand  has  continued  throughout  for  goods 
for  future  delivery,  but  near-by  shipments  have  been  com- 
paratively inactive,  owing  to  the  inability  of  manufacturers 
to  turn  out  any  surplus  over  and  above  orders  booked  some 
time  ago.  Complaints  of  slow  deliveries  are  still  very  numer- 
ous and  while  some  buyers  are  content  to  try  and  hurry 
these  forward  as  much  as  possible,  others  are  seeking  to 
get  goods  in  advance  of  the  time  stipulated  in  contracts. 
This  is  particularly  true  of  August  goods,  many  jobbers  and 
retailers  wishing  to  have  these  at  once.  It  is  perhaps  need- 
less to  say  that  such  efforts  have  rarely  met  with  success. 
Where  near-by  deliveries  are  anywhere  available  there  is  no 
difficulty  in  securing  full  asking  prices  for  them.  The  raw 
material  situation  has  attracted  rather  more  attention  during 
the  week,  owing  to  the  complaints  of  excessive  temperatures 
throughout  the  cotton  belt;  l^ut,  with  manufacturers'  prices 
showing  such  a  hand.some  level  of  profit,  the  price  of  cotton 
is  not  such  an  important  factor  as  it  usually  is  at  this  time 
of  the  year.  The  July  jobbing  trade  to  date  has  been  far  in 
excess  of  this  time  a  year  ago  and  a  heavy  fall  demand  is 
generally  looked  forward  to.  A  feature  of  the  week  has  been 
the  sale  of  a  small  quantity  of  drills  to  China  at  the  highest 
price  paid  by  Chinese  merchants  in  a  great  many  years. 
This  may  not  foreshadow  a  renewal  of  activity  for  Chinese 
account  but  it  does  .show  that  present  high  prices  will  not 
affect  the  demand  if  goods  are  really  needed.  There  has 
been  rather  more  activity  in  the  woolen  and  worsted  goods 
market. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
■goods  from  this  port  for  the  week  ending  July  20  were  1,543 
packages,  valued  at  .15123,259,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1907 -1906 

Since  Since 

New  York  to  July  20 —                            Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 5  1,109  44  787 

Other  Europe 134  822            958 

China 13,209            68,115 

India 185  5,116  850  6,684 

Arabia 21,067            24,055 

Africa 4  3,073  15  5,319 

West  Indies 216  12,840  642  13,014 

Mexico 21  1,400  81  1,248 

Central  America 312  8,536  127  8,946 

Soiith  America 382  26,830  725  30,022 

Other  countries 284  17,324  383  9,722 

Total 1,543      111,926  2,867      168,870 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$6,292,1«7  in  1907,  again.st  !S9,628,749  in  1906. 

The  sale  (jf  drills  to  China  consisted  of  rather  less  than  500 
bales  and  it  is  understood  that  the  price  paid  was  22i^c. 
per  pound  for  3.25-yard  goods  for  delivery  during  the  current 
year,  which  represented  the  seller's  full  asking  value.  Stocks 
of  heavy  goods  at  Shanghai  are  decreasing  at  a  rea.sonably 


rapid  rate  and  a  fair  demand  is  anticipated  in  the  near  future. 
Whether  manufacturers  will  be  al)le  to  supply  the  goods  in 
view  of  the  active  purchasing  for  domestic  account,  is,  how- 
ever, another  matter.  The  home  business  in  heavy  brown 
drills  and  sheetings  has  been  large  and  prices  are  fully  main- 
tained. Medium  and  light-weight  sheetings  for  any  delivery 
during  the  current  year  are  very  firm  and  in  .some  instances 
.slightly  higher  levels  have  been  recorded.  Buying  of 
bleached  goods  continues  and  buyers  are  seeking  wherever 
possible  to  take  low-count  goods,  owing  to  the  almost  pro- 
hibitive prices  of  standard  lines.  Tickings  have  been  marked 
up  during  the  week  and  all  coarse  colored  cotton  goods  are 
firm.  Napped  goods  are  in  small  supply  and  filling-in  orders 
for  the  fall  are  coining  in  rapidly.  The  advance  in  prints 
went  into  effect  during  the  week  and  buying  in  anticipation 
of  this  was  very  hea^'y.  Ginghams  are  firmly  held  and  some 
lines  of  fine  dress  goods  are  higher;  deliveries  generally  are 
far  behind.  Print  cloths  have  been  marked  up  and  the 
supply  of  goods  for  anything  like  reasonable  shipment  is 
very  small.     Wide  goods  have  sold  well  up  to  next  April. 

WOOLEN  GOODS.— The  light-weight  men's  wear  woolen 
and  worsted  goods  market  has  been  rather  more  active  during 
the  week,  owing  to  the  opening  of  some  of  the  better  grades, 
but  business  still  leaves  a  good  deal  to  be  desired.  Purchas- 
ing has  again  been  of  an  irregular  character  and  while  some 
lines  have  scarcely  been  looked  at,  others  have  sold  quite 
well.  There  has  not  been  much  purchasing  of  the  higher 
grades  so  far,  but  some  low-grade  woolens  have  been  in 
demand,  and  serges,  where  available,  have  again  been  taken 
freely.  Duplicate  orders  for  fall,  however,  have  been  coming 
in  well  ancl  manufacturers  now  expect  the  heavy-weight 
business  to  be  of  quite  satisfactory  volume.  The  re- 
ordering shows  no  new  feature,  the  lines  which  were  originally 
popular  being  still  the  most  sought  -after.  The  question  of 
price  in  the  whole  men's  wear  market  is  attracting  a  good 
deal  of  attention  and  any  efforts  to  bring  about  an  advance 
will  be  watched  with  a  great  deal  of  interest.  Overcoatings 
and  cloakings  have  been  quiet.  Dress  goods  have  shown 
more  activity,  and  fair  orders  for  such  standard  lines  as 
broadcloths,  panamas  and  voiles  have  been  received  in  fair 
volume.  There  is  no  general  buying  on  a  large  scale  at  the 
present  time,  however,  as  the  between-seasons  period  can 
hardly  be  said  to  be  over;  but  from  present  indications  the 
outlook  is  bright. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
diess  goods  are  quiet.  Linens  continue  very  strong  and 
buying  has  been  rather  heavier.  Silk  goods  are  more  active 
and  riljbons  have  been  in  good  demand.  Burlaps  are  easy 
and  buyers  are  inclined  to  hold  off  from  the  market. 

Importations  and  Warehouses  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
o.t  this  port  for  the  week  ending  July  20  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  3'ear, 
are  as  follows: 
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News  IteHis. 

California. — Amendments  to  Stat'e  Constitution. — The  Legis- 
lature of  this  State,  prior  to  its  adjournment  on  Mareh  12, 
provided  for  fourteen  amendments  to  the  Constitution  to 
be  voted  on  at  the  general  eleetion  in  Nov.  1908.  Several 
of  these  relate  to  matters  with  which  we  are  not  concerned 
in  this  d(>partnient,  such  as  the  approval  and  return  of  bills 
by  the  Governor  and  the  exercise  of  veto  power;  Boards 
of  Education;  compensation  of  State  officers;  extension  of 
the  terms  of  corporations;  election  or  appointments  in  sev- 
eral counties  of  Boards  of  Supervisors.  SherifFs,  County 
Clerks,  District  Attorneys.  &c.;  limiting  the  expen.se  of 
emploj'ees  of  tiio  Senate  and  Assembly;  lotteries  and  the 
fictitious  sales  of  corporate  stock.  &c.;  primary  elections; 
public  school  .^^ystem.  The  othens  are  of  interest  to  our 
readers  and  we  publish  them  herewith. 

One  of  these  amends  Section  1  of  Article  16  of  the  Con- 
stitution relating  to  State  indebtedness.  This  is  now  made 
to  read  that  hen^after  in  case  of  an}'  debt  created  by  this 
State,  the  principal  of  such  debt  or  liability  shall  be  paid 
and  discharged  within  seventy-five  years  and  not  twenty 
years,  as  under  the  old  law.  Authority  is  also  given  to 
create  a  sinking  fund.  If  the  amendment  is  adopted  by  the 
people,  the  new  section  will  stand  as  follows: 

SECTION  1.  The  Lecrlslature  shall  not.  In  any  manner,  create  any  debt  or 
debts,  liability  or  liabilities,  which  shall  sinerly  or  In  the  aprpresjate ,  with 
any  pre\i;)us  debts  nr  liabilities,  exceed  the  sum  oi  three  hundred  thousand 
dollars,  except  in  case  of  war  to  repel  Invasion  or  suppress  insunection, 
unless  the  same  shall  be  authorized  by  law  for  some  sintrlo  object  of  work 
to  be  distinctly  speeilied  therein,  which  law  shall  provide  ways  and  means, 
exchisive  of  loans,  for  the  payment  of  the  interest  of  such  debt  or  liability 
as  it  falls  due.  and  also  to  pay  and  discharge  the  principal  of  such 
debt  or  liability  within  seventy-live  years  of  the  time  of  the  contracting 
thereof,  and  shall  be  Irrepealable  until  the  principal  and  interest  thereon 
shall  be  paid  and  dischartred,  and  such  law  may  mai;e  provision  for  a 
sinking  fund  to  pay  the  principal  of  such  debt  or  liability  to  commence  at 
a  time  after  the  incurring-  of  such  debt  or  liability  of  not  more  than  a  period 
of  one-fourth  of  the  time  of  maturity  of  such  debt  or  liability:  but  no  such 
debt  shall  take  effect  until,  at  a  general  election.  It  shall  have  been  submit 
ted  to  the  people  and  shall  have  received  a  majority  of  all  the  votes  east 
for  and  against  it  at  such  election;  and  all  moneys  raised  by  authority  of 
such  law  shall  be  applied  only  to  the  spec! lie  object  therein  stated  or  to 
the  p:Lyment  of  the  debt  thereby  created,  and  such  law  shall  be  published 
1h  at  least  one  newspaper  in  each  count.v.  or  city  and  county.  If  one  be 
published  therein  throughout  the  State  for  three  months  next  preceding 
the  election  at  which  it  is  submitted  to  the  people.  The  Legislature  may,  at 
any  time  after  the  approval  of  such  law  by  the  people,  if  no  debt  shall 
have  been  contracted  in  pursuance  thereof,  repeal  the  same. 

Another  amends  Article  13  of  the  Constitution  by  striking 

therefrom  and  repealing  Section  4  which  now  provides  for 

separate  assessments  of  mortgages  on  property  and  allows 

their  deduction  in  arriving  at  the  value  of  the  property  for 

taxation.     The  section  to  be  repealed  is  as  follows: 

SECTION  4.  A  mortgage,  deed  of  trust,  contract,  or  other  obligation 
by  which  a  debt  is  secured,  shall,  for  the  purposes  of  assessment  and  tax- 
ation, be  deemed  and  treated  as  an  interest  in  the  property  affected  thereby. 
Except  as  to  railroad  and  other  quasi-public  corporations.  In  case  of  debt 
so  secured,  the  value  of  the  property  affected  by  such  mortgage,  deed  <t 
trust,  contract,  or  obligation,  less  the  value  of  such  security,  shall  be 
assessed  and  taxed  to  the  owner  of  the  piopert.v  and  the  value  of  such 
security  shall  be  assessed  and  taxed  to  the  owner  thereof,  In  the  county, 
city,  or  district  in  which  the  property  affected  thereby  is  situate.  The 
taxes  so  levied  shall  be  a  lien  upon  the  property  and  security,  and  may  be 
paid  by  either  party  to  such  security;  if  paid  by  the  owner  of  the  security, 
the  tax  so  levied  upon  the  property  affected  thereby  shall  become  pait  of 
the  debt  so  secured;  if  the  owner  of  the  property  shall  pay  the  tax  so 
levied  on  such  security,  it  shall  constitute  a  payment  thereon,  and.  to  the 
extent  of  such  payment  a  full  discharge  thereof:  provided,  that  if  any 
.such  secuiity  or  indebtedness  shall  be  paid  b.v  any  such  debtor  or  debtors. 
after  assessment  and  before  the  tax  levy,  the  amount  of  such  levy  may 
likewise  be  retained  by  such  debtor  or  debtors  and  shall  be  computed 
according  to  the  tax  levy  for  the  preceding  year. 

Still  another  amends  Section  3  of  Article  12  of  the  Consti- 
tution relating  to  the  liability  of  stockholders  of  a  corpora- 
tion or  joint-stock  as.sociation.  The  only  altera.tion  is  that 
a  paragraph  is  added  exempting  from  its  provisions,  and 
limiting  the  liability  of  shareholders  in  anj'^  international 
exposition  company.     As  amended  the  section  will  read: 

SECTION  3.  Each  stockholder  of  a  corporation,  or  joint  stock  associa 
tlon,  shall  be  individually  and  personally  liable  for  such  proportion  of  all 
Its  debt  and  liabilities  contracted  or  Incurred  during  the  time  he  was  a 
stockholder  as  the  amount  of  stock  or  shares  owned  by  him  bears  to  the 
whole  of  the  subscribed  capital  stock,  or  shares  of  the  corporation  or 
association.  The  directors  or  trustees  of  corporations  and  joint-stock 
associations  shall  be  jointly  and  severally  liable  to  the  creditors  and  stock- 
holders for  all  moneys  embezzled  or  misappropriated  by  the  officers  of  such 
corporation  or  joint-stock  association  during  the  term  of  office  of  such 
director  or  trustees. 

Nothing  in  the  preceding  paragraph  of  this  .section  shall  be  held  to  apply 
to  any  exposition  company  organized  to  promote  and  carry  on  any  inter- 
national exposition  or  world's  fair  within  the  State  of  California,  and  the 
liability  of  stockholders  in  any  such  exposition  company  shall  be  and  the 
same  is  hereby  limited  to  an  amount  not  exceeding  the  par  value  of  the 
stock  of  said  corporation  subscribed  for  by  such  stockholders. 

Another  amends  Sections  1,  9,  10  and  11  of  Article  13  and 
adds  to  Article  13  two  new  sections  to  be  numbered  Section 
14  and  15,  and  repeals  Section  10  of  Article  11.  The  effect 
of  this  ameifdinent  is  to  provide  for  an  extensive  system  of 
taxation  of  corporations,  all  of  which  taxes  are  to  be  ex- 
clusively for  State  i:)urposes.  The  amendment  in  full  is  as 
follows: 

First.  .StctioDs  1.  9,  10  and  11  of  Article  13  are  hereby  ameudfd  so 
as  to  read: 

SECTION  1.  All  property  in  the  State  except  as  otherwise  in  this  Con- 
stitution provided,  not  exempt  under  the  laws  of  the  United  States,  shall 
be  taxed  In  proportion  to  its  value,  to  he  ascertained  as  provided  by  law, 
or  as  hereinafter  provided.  The  word  "property,"  as  usid  in  this  article 
and  section,  is  hereby  declared  to  include  moneys,  credits,  bonds,  stoclcs, 
dues,  franchises  and  all  other  matters  and  things,  rce  1,  personal  and  mi.xcd. 
capable  of  private  ownership;  provided,  that  property  used  for  free  public 
libraries  and  free  museums,  growing  crops,  ptoperty  used  exclusively  for 
public  schools,  and  such  as  may  belong  to  the  United  States,  this  State,  or 
to  any  county  or  municipal  corporation  within  this  State  shall  be  exempt 
from  taxation.  The  Legislature  may  provide,  except  in  the  case  of  credits 
secured  by  mortgage  or  tnist  deed,  for  a  deduction  from  credits  of  debts 
due  to  bona  tide  residents  of  this  State. 

SECTION  9.  A  State  board  of  equalization,  consisting  of  one  member 
from  each  Congressional  District  in  this  State,  as  the  sanie  existed  in  the 


year  187i).  sliall  be  elected  by  the  (lualUicd  electors  of  their  re.^ptctive  dis- 
tricts at  the  general  election  lo  he  held  In  the  yiju'  11)10,  and  at  each  guber- 
natorial election  thereafter,  whose  term  of  office  shall  be  lor  four  years 
The  Comptroller  of  State  shall  be  ex-offlcio  a  member  of  the  boarel  .Salcl 
board  shall  be  the  successor  of  the  present  State  board  of  equalization 
wliose  members  shall  eontintie  In  office  until  their  successors,  as  herein  pio- 
vlded  for,  shall  be  elected  .•mil  shall  qtialify.  The  Legislature  shall  have 
power  to  re-dlstrlct  the  State  into  four  districts,  as  nearly  equal  In  popula- 
tion as  practical,  and  to  provide  for  the  election  of  members  of  said  board 
of  equalization.  It  shall  be  the  duty  of  said  board  to  assess  and  levy  the 
taxes  provided  for  in  Section  11  of  this  article  and  to  perform  such  other 
duties  in  relation  to  taxation  as  tills  Constitution  or  tlie  Legislature  may 
prescribe.  'I'he  l)oards  of  stipervisois  of  the  se-veral  counties  of  the  State 
shall  cimstitute  boards  of  equalization  for  their  respective  counties  whose 
duty  it  shall  be  to  equalize  the  valuation  of  the  taxable  property'  In  the 
county  for  the  purposes  of  taxation.  Such  county  boards  of  equalization 
are  hereby  authorized  and  empowered,  under  such  lules  of  notice  as  they 
may  prescribe,  to  raise  or  lower  any  assessment  containeel  in  the  assess- 
ment roll  so  as  to  equalize  the  assessment  of  the  property  contained  in  said 
assessment  roil,  and  make  the  assessment  conlorm  to  the  true  value  in 
money  of  the  property  contained  in  .said  roll.  Hut  no  board  of  equalization 
shall  raise  any  mortgage,  deed  of  trust,  contract  or  other  obligation  by 
which  a  debt  is  secured,  money  or  solvent  credit  above  its  face  value. 

SECTION  10.  All  property,  except  as  otherwise  in  this  Constitution 
provided,  shall  be  assessed  In  the  county,  city,  city  and  county,  town, 
township  or  district  in  which  it  is  situated ,  in  the  manner  prescribed  by  law. 

SECTION  11.  Income  taxes  may  be  assessed  to  and  collected  from 
persons,  corporations,  joint-stock  associations  or  companies  resident  or 
doing  business  in  this  State,  except  those  provided  lor  in  subdivisions 
to)  ,  it))  and  (c)  of  Section  14  of  this  article,  or  any  one  or  more  of  them,  in 
such  cases  and  amounts  and  in  such  manner  as  shall  be  prescribed  by  law. 

Second.  There  is  hereby  addeel  to  Article  13  two  new  sections  to  be 
numbcreel  14  and  l.">  and  to  read  as  follows; 

SECTION  14.  Taxes  levied,  assessed  and  collected  a.s  hereinafter  pro- 
vided upon  railrortds,  including  street  railways,  whether  operated  In  one 
or  more  counties;  sleeping  ear,  dining  ear,  elrawing  room  car  and  palace-ear 
companies,  refrigerator,  oil,  .stocle,  fruit  and  other  car-loaning  and  other 
car  companies  operating  upon  railroads  in  this  .State;  every  company  doing 
express  business  on  an.v  railrojiel,  steamboat,  vessel  or  stage  line  in  this 
State;  telegraph  companies,  tcl<  phone  companies;  companies  engaged  in 
the  transmission  or  sale  of  gas  or  e'lectricity;  insurance  companies,  banles, 
banking  assejciations,  savings  and  loan  societies  and  trust  companies; 
and  taxes  upon  all  franchises  of  every  kinel  and  nature,  shall  be  entirely 
and  exclusively  for  State  purposes,  and  shall  be  levied,  assessed  anci.  col- 
lected In  the  manner  hereinafter  provideel.  The  word  "companies"  as 
used  in  this  section  shall  incluelc  persons,  partnerships,  joint-stock  associa- 
tions, companies  and  corporations.  All  property  not  exempt  from  taxa- 
tion, except  tliose  classes  of  property  enumeiatcel  in  this  section,  shall  be 
subject  to  assessment  anel  taxation,  in  the  manner  provided  by  law,  for 
county,  city  and  cotinty,  city,  town,  township  and  district  purposes. 
Provided,  that  until  the  year  1014  the  State  shall  reimburse  San  Bernardino, 
Placer  and  'Suba  counties  for  the  net  loss  In  county  revenues  occasioned 
by  the  withdrawal  of  railroad  property  from  county  taxation. 

(«)  All  railroaei  companies.  Including  street  railways,  whether  operated 
In  one  or  more  counties;  all  sleeping-car,  dining-car,  drawing-room-car 
and  palace-car  companies;  all  refrigerator,  oil,  stock,  fruit  anel  other  car- 
loaning  and  other  car  companies  operating  upon  the  railroads  in  this  State; 
all  companies  doing  express  business  on  any  railroad,  .steamljoat,  vessel 
or  stage  line  in  this  State;  all  telegraph  and  telephone  companies,  and  all 
companies  engaged  in  the  transmission  or  sale  of  gas  or  electricity  shall 
annually  pay  to  the  State  a  tax  upon  their  franchises,  roadways,  road- 
beds, rails,  rolling  stock,  poles,  wires,  pipes,  canals,  conduits,  rights  of 
way  and  other  property  used  in  the  opeiation  of  tlieir  business  in  this 
State,  computed  as  follows:  Said  tax  shall  be  etiual  to  the  percentages 
liereinafter  ri,x<d  upon  the  gross  receipts  from  operation  of  such  companies 
and  each  thereof  within  this  .State.  Wlien  such  companies  are  operating 
partly  within  and  partly  without  tliis  .State,  the  gross  receipts  within  this 
State  shall  lie  deemed  to  be  all  receipts  on  business  beginning  and  ending 
within  this  State,  anei  a  proportion,  based  upon  a  proportion  of  the  mileage 
within  this  State  to  the  entire  mileage  over  which  such  business  is  done, 
of  receipts  on  all  business  passing  through,  Into  or  out  of  this  State.  Such 
taxes  shall  be  in  lieu  of  all  other  taxes  and  licenses.  State,  county  and 
municipal,  upon  the  property  above  enumerati  d  of  such  companies;  pro- 
vided that  nothing  herein  shall  be  construed  to  release  any  .such  company 
from  the  payment  of  any  amount  agreed  to  be  paid  or  required  by  law  to 
be  paid  for  any  special  privilege  or  franchise  g  anted  by  the  municipal 
atithorities  of  this  State. 

The  percentages  above  mentioned  shall  be  as  fjUows:  On  all  r.-^ilroad 
companies,  including  street  railways,  4%;  on  all  sleeping  car,  dining  car; 
drawing-room  car,  pahice  car  companies,  refrigerator,  oil,  stock,  fruit 
and  either  car-loaning  r.nei  other  ear  companies,  3  %;  on  ail  companies  doing 
express  business  on  any  railroad,  steamboat,  vessel  or  stage  line,  2%;  on 
all  telegraph  and  telephone  companies,  3^i%;  on  «11  companies  engaged 
in  the  transmission  or  sale  of  gas  or  electricity,  4%. 

V')  Every  Insurance  company  or  association  doing  business  in  this  State 
sliall  annually  pay  to  the  State  a  ta.x  of  1  ',■>  "u  upon  the  amount  of  the  gross 
premiums  received  upon  its  business  done  in  this  State,  less  return  premiums 
;ind  re-iii-surancc  in  companies  or  associations  authorized  to  do  l:iusiness 
in  this  State;  provided,  that  tiierc  shall  be  eleelucted  from  saiel  1  !-2  ".'i  upon 
the  gross  premiums  the  amount  of  any  county  and  municipal  taxes  paid  by 
sucli  companies  on  real  estate  owned  by  them  in  this  State.  This  tax  shall 
be  in  lieu  of  all  other  taxes  and  licenses,  State,  cotint.v  and  municipal,  upon 
the  property  of  such  companies,  except  county  and  municipal  taxes  on  real 
estate;  provided,  that  when  by  the  laws  of  any  other  State  or  country, 
any  taxes,  lines,  penalties,  licenses,  fees,  deposits  of  money,  or  of  securities, 
or  other  obligations  or  prohibitions,  are  imposed  on  insurance  companies  of 
this  State,  doing  business  in  such  other  State  or  country,  or  upon  their 
agents  therein,  in  excess  of  such  ta.xes,  fines,  penalties,  licenses,  fees,  de- 
posits of  securities  or  other  obligations  or  prohibitions  imposed  upon  in- 
surance companies  of  such  other  State  or  country,  so  long  as  sucli  laws 
continue  in  force,  the  same  obligations  and  prohibitions  of  wliatsoever  kind 
may  be  imposed  by  the  Legislature  upon  insurance  companies  of  such 
other  State  or  country  doing  business  in  this  .State. 

(c)  The  shares  of  the  capital  stock  of  all  banks,  organized  under  the 
laws  of  this  State,  or  of  the  United  States,  or  of  any  other  State  and  located 
in  this  State,  shall  be  assessed  and  taxed  to  the  owners  or  holelers  thereof 
iiy  the  .State  boarel  of  equalization  in  the  manner  to  be  prescribed  by  law 
in  the  city  or  town  where  the  bank  is  located  and  not  elsewhere.  There 
sliall  be  levleel  and  assessed  upon  such  shares  of  capital  stock  an  annual  tax. 
piyable  to  the  State,  of  1  %  upon  the  value  thereof.  The  value  of  each 
share  of  stocle  in  each  bank,  except  such  as  are  In  liquidation,  shall  be  taken 
to  be  the  amount  paid  in  tliereon.  together  with  its  p'O  rata  of  the  aceuniu- 
lated  surplus  and  undivided  profits.  The  value  of  each  share  of  stock  in 
erch  bank  which  is  in  llquidatien  sliall  be  taken  to  be  its  pro  rata,  of  the 
actual  assets  of  .such  bank.  This  tax  shall  he  in  lieu  of  all  other  taxes  and 
licenses.  State,  county  and  municipal,  upon  such  shares  of  stock  and  upon 
the  property  of  such  banks,  except  taxes  on  real  estate.  In  determining 
the  value  of  the  capital  stock  of  any  bank,  there  shall  bededucted  from  the 
value,  as  defined  above,  the  value,  as  a.ssessed  for  county  taxes,  of  any 
real  estate  other  than  mortgage  Interests  therein,  owned  by  such  banli: 
and  taxed  for  county  pui-poses.  The  banks  shall  be  liable  to  theStatefor 
this  tax  anel  the  same  shall  be  paiei  to  the  State  by  them  on  be'haif  of  the 
stockholders  in  the  manner  .-"nd  at  the  time  prescribeel  by  law.  anel  they 
shall  have  a  lien  upon  the  shares  of  stock  and  upon  any  dividends  declared 
thereon  to  secure  the  amount  so  paid. 

The  moneyed  capital,  i-pperve,  surplus,  undivided  profits  ,ind  all  other 
property  lielonging  to  unincorporated  tianks  or  banlecrs  of  this  .State,  or 
held  by  any  bank  located  in  this  State  which  has  no  shares  of  capital  stock. 
O'-  employeel  in  this  State  by  any  branches,  agencie's  or  other  re'preseii  tat  Ives 
of  any  banks  doing  business  outside  of  the  .State  of  California,  shall  be  like- 
wise assessed  and  taxed  to  such  banks  or  bankei-s  by  the  said  bo-nrd  of  equall- 
zUlon,  in  the  manner  to  be  provided  by  law,  and  taxed  at  the  same  rate 
that  Is  levied  upon  the  shares  of  stock  of  incorporated  hanks,  as  provide  d 
in  the  first  paragraph  of  this  subdivision.  The>  value  of  said  property  shall 
be  determined  by  taking  the  entire  property  Invested  in  such  buslne'ss 
togi-ther  with  all  the  reserve,  furplus  and  unelivieled  profits.  Incltiding  the 
good-will  of  the  business,  at  tl  e'r  full  cash  value,  and  deducting  therefrom 
the  value  as  assessed  lor  countv  i,-^xes  of  any  real  e-state  other  than  mortgage 
Interests  therein,  owned  bv  such  bank  and  taxed  for  county  purposes. 
Such  taxes  shall  be  in  lieu  of  all  other  taxes  anel  licenses.  .State,  county  and 
iTiunieipal.  upon  the  propertv  of  the  lianks  and  hankers  mentioned  In  this 
paragraph .  excent  taxes  on  re^al  estate.  It  is  the  Intentlem  of  this  p;\ragraph 
that  all  moneveel  capital  and  property  of  the  banks  and  bankers  mentle)ne  d 
in  this  paragraph  sh.'tl!  be  asse-ssed  and  taxed  a1  the  saine  rate  as  an  Incor- 
porated bank-,  provided  for  in  the  first  paragraph  of  this  subdivision.  In 
(Jcterniinlng  the'  value  of  the  moneyed  capital  luul  property  of  the  banks 
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and  bankers  mentioned  in  tliis  suljdivision,  the  said  State  boaid  of  etiuali- 
zation  snail  inelude  and  assess  to  suen  banks  all  property  and  everything  of 
value  owned  or  held  by  them  which  would  2:0  to  make  up  the  value  of  the 
capital  stock  of  such  banks  and  bankers,  if  the  same  were  incorporated  and 
had  shares  of  capital  stock. 

The  word  "banks'"  as  used  in  this  subdivision  shall  include  banking  asso- 
ciations, savings  and  loan  societies  and  trust  companies. 

(rf)  Ever.v  corporation  incorporated  under  the  laws  of  this  State,  except 
ing  the  corporations  mentioned  in  tine  preceding  suti-divisions  of  this  sec- 
lion,  and  exceviting  all  educational,  religious  and  charitable  corporations 
and  all  corporations  which  are  not  organized  for  pecuniary  profit,  shall  pay 
an  annual  tax  to  the  State  tipon  its  franchise  to  be  a  corporation,  and  every 
corporation  incorporated  elsewhere  and  doing  business  in  this  State,  other 
than  the  corporations  mentioned  in  the  preceding  sub-divisions  of  this 
section,  shall  pay  an  annual  tax  to  the  State  upon  its  right  to  do  business 
in  this  State,  as  follows;  When  the  authorized  capital  stock  of  the  corpora- 
tion does  not  exceed  ten  thousand  dollars  (SlO.noo)  the  tax  shall  he  ten 
dollars  (SIO  00):  when  the  atithorizcd  capital  stock  exceeds  ten  thousand 
dollars  (SIO. 000).  but  does  not  exceed  twenty  thousand  dollars  (S20.000). 
the  tax  shall  be  fifteen  dollars  ($15  00);  wlien  the  authorized  capital  stock 
exceeds  twenty  thousand  dollars  (.$20.000) .  but  does  not  exceed  fifty  thou- 
sand dollars  (SoO.OOO).  the  tax  shall  be  twenty  dollars  (S20  00):  when  the 
authorized  capital  stock  exceeds  lifty  thousand  dollars  ($50,000).  but  does 
not  exceed  one  hundred  thousand  dollars  (.?100.000),  the  tax  shall  be 
twenty-live  dollars  (S25  00);  when  the  authorized  capital  stock  exceeds 
one  hundred  thousand  dollars  ($100,000) ,  but  does  not  exceed  two  hundred 
and  lifty  thousand  dollars  ($250.000) .  the  tax  shall  be  fifty  dollars  ($50  00) ; 
when  the  authorized  capital  stock  exceeds  two  hundred  and  fifty  thousand 
dollars  ($250^000) .  but  does  not  exceed  five  hundred  thousand  dollars 
($500,000),  the  tax  shall  be  seventy-five  dollars  ($75  00);  when  the  author- 
ized capital  stocli  exceeds  five  hundred  tliousand  dollars  ($500,000),  but 
does  not  exceed  two  million  dollars  (S2  .000.000) ,  the  tax  shall  be  one  hun- 
dred dollars  ($100  00) ;  when  the  authorized  capital  stock  exceeds  two  million 
dollars  ($2,000,000),  but  does  not  exceed  five  million  dollars  ($5,000,000), 
the  tax  shall  be  two  hundred  dollars  ($200  00);  when  the  authorized  capital 
stock  exceeds  tive  million  dollars  ($5,000,000) ,  the  tax  shall  be  two  iiundnd 
and  fifty  dollars  ($250  00). 

(p)  All  franchises,  other  than  those  expressly  provided  for  in  this  sec- 
tion, shall  be  assessed  by  the  State  boaid  of  equalization  at  their  actual 
value,  and  shall  be  taxed  at  the  rate  of  1  ";.  thereon  ench  year,  and  the  taxes 
collected  thereon  shall  be  exclusively  for  the  benefit  of  the  State. 

(/)  All  the  provisions  of  this  section  shall  be  self-executing,  but  the 
Legislature  may  pass  all  laws  necessary  to  carry  this  section  into  effect. 
The  taxes  herein  provided  for  shall  be  levied  and  assessed  on  the  first  Mon- 
day in  March  of  each  year  after  the  adoption  of  this  amendment,  and  shall 
become  due  and  payable  on  the  first  Monday  in  .lune  thereafter.  The  gross 
earnings  and  gross  premiums  herein  mentioned  shall  be  computed  for  the 
year  ending  the  thirty-first  day  of  December  prior  to  the  levy  of  such  taxes, 
and  the  value  of  any  property  mentioned  herein  shall  be  fixed  as  of  the  date 
of  said  levy.  Nothing  herein  contained  shall  affect  any  tax  levied  or  as- 
sessed prior  to  the  adoption  of  this  section,  and  all  laws  in  relation  to  such 
taxes  in  force  at  the  time  of  the  adoption  of  this  section  shall  remain  in 
force  until  changed  by  the  Letrislature. 

SECTION  15.  No  suit,  action  or  proceeding  shall  ever  be  maintained 
in  any  court  against  this  State,  or  against  any  officer  thereof,  to  have  any 
tax,  levied  under  the  provisions  of  this  article,  declared  invalid,  or  to  pre- 
vent or  enjoin  the  collection  thereof  until  such  tax  has  been  actually  paid: 
but  after  such  payment  action  may  be  maintained  to  recover  any  tax 
illegally  collected  in  such  manner  and  within  such  time  as  may  now  or  here- 
after be  provided  by  law. 

Third.     Section  10  of  Article  11  of  said  Constitution  Is  hereby  repealed. 

One  othor  amends  Sections  2  and  23  of  Article  4  of  the 
Constitution,  which  makes  a  change  in  the  method  of  com- 
pen.sation  of  members  of  the  LegisUiture,  and  also  a  change  in 
the  limit  of  time  for  introducing  bills.  As  amended  the  two 
sections  will  read: 

SECTION  2,  The  sessions  of  the  Legislature  shall  commence  at  twelve 
o  clock  m.  on  the  first  Monday  after  the  first  day  of  .January  next  succeeding 
the  election  of  its  members,  and  after  the  election  held  in  the  year  1880 
shall  be  biennial,  unless  the  Governor  shall,  in  the  Interim,  convene  the 
Legislature  by  proclamation.  No  bid  shall  be  Introduced  in  either  house 
forty  days  after  the  commencement  of  each  session  without  the  consent 
of  three-fourths  of  the  members  thereof. 

SECTION  23.  The  members  of  the  Legislature  shall  receive  for  their 
ser\'lces  the  sum  of  one  thousand  dollars  each  for  each  regular  session, 
to  be  paid  at  such  times  during  the  session  as  may  be  provided  by  law, 
and  the  sum  of  ten  dollais  each  for  each  day  while  in  attendance  at  a  special 
or  extraordinary  session  for  a  number  of  days  not  exceeding  thirty:  and 
mileage  to  be  fixed  by  law,  all  paid  out  of  the  State  Treasury:  such  mileage 
shall  not  exceed  ten  cents  per  mile:  and  each  member  shall  be  allowed 
contingent  expenses  not  exceeding  twenty-five  dollars  per  member  for  each 
regular  biennial  session.  The  Legislature  may  also  provide  for  additional 
help:  but  in  no  case  shall  the  total  expense  for  officers,  employees  and  at- 
taches exceed  the  sum  of  five  hundred  dollars  per  day  for  either  house, 
at  any  regular  or  blennlel  session,  nor  the  sum  of  two  hundred  dollars  per 
day  for  either  house  at  any  special  or  extraordinary  session:  nor  shall  the 
pay  of  any  officer  employee  or  attache  be  Increased  after  he  is  elected  or 
appointed. 

California. — Bond  Election. — The  Legi.slature  on  March  21 
also  approved  an  Act,  to  be  known  as  the  Second  San  Fran- 
cisco Seawall  Act,  calling  for  an  election  to  be  held  in  Nov. 
1908  to  vote  on  the  question  of  issuing  .12,000,000  4%  gold 
coupon  bonds  of  the  State  of  California  for  the  erection  of 
wharves,  piers,  seawall.  State  railroad,  spurs  and  appurte- 
nances, and  $1,000,000  4%  gold  coupon  bonds  for  extending 
the  area  of  India  Basin.  Both  of  these  improvements  are  to 
be  made  in  the  city  and  county  of  San  Francisco.  Dcnomi 
nation  $1,000.  Bonds  to  be  dated  Jan.  2  1909. 
semi-annually  at  the  State  Treasurer's  office. 
Jan.  2  1928;  subject  to  call  Jan.  2  1918. 

California, — Change  in  Seat  of  State  Government. — By  an 
Act  approved  March  6  the  Legislature  provided  for  an  elec- 
tion to  be  held  in  Nov.  1908  to  vote  on  a  proposition  to  change 
the  seat  of  government  of  the  State  of  California  from  the 
city  of  Sacramento  to  the  town  of  Berkeley. 

New  York  City. — Tax  Rates. — The  Board  of  Aldermen  on 
July  2'.i  finally'  fixed  the  rates  for  taxation  in  the  various 
boroughs  of  the  city  for  the  coming  year.  The  rates,  which 
are  on  $100  valuation,  are  as  follows,  1906  figures  being  also 
given  for  comparison: 

Inc.i  +)  or 
1907.  1906.  Dec.  (— ) 

Manhattan  and  The  Bronx $1.48499         $1.47890         $-f0.00R09 

Brooklyn 1.55408  1.5.'i769  -l-0.01(;;i9 

Queens 1.53,'i9.3  1.55484  — 0. 02091 

Richmond 1.56884  1.55422  -(-0.01462 

It  will  be  noticed  that  the  rate  is  larger  in  all  boroughs 
except  Queens,  which  exception,  it  is  stated,  follows  from  a 
large  increa.se  in  the  assessed  valuations  of  real  estate 
recently  farm  land  and  now  being  converted  into  city  lots. 

New  York  City. — Greater  New  York  Charter  Amendment 
Relative  to  the  Sale  of  Stork  and  Bonds  Passed  by  Legislature. — 
The  Legislature  on  July  24  pas.sed  the  amendment  to  the 
Greater  New  York  Charter  giving  authority  to  the  City  Comp- 
troller to  sell  at  private  .sale  at  not  less  than  par  any  portion 
of  the  .stock  and  bonds  remaining  unsold  after  a  public  sale. 
See  V.  80,  p.   17::5. 
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New  York  State. — Special  Session  of  Legislature  Adjourns. 
— The   Legislature,   which   convened   in   special   session    on 
July  8  (V.  85,  p,  52),  adjourned  on  July  24  after  passing  the       j. 
apportionment   bill.  f 

Washington. — Amendments  to  State  Constitution. — The 
Legislature  of  1907  provided  for  three  amendments  to  the 
State  Constitution  to  be  voted  on  at  the  general  election  in 
November  1908,  Two  of  these  amendments  do  not  relate 
to  matters  with  which  this  department  is  concerned,  such  as 
an  appropriation  for  publishing  notices  of  proposed  Consti- 
tutional amendments  and  the  exercise  of  the  power  of  emi- 
nent domain.  The  other  amendment,  which  relates  to  the 
assessment  and  taxation  of  property  within  the  State,  we 
print  herewith  in  full: 

SECTIO.N  1.  That  at  the  general  election  to  be  held  in  this  State  on  1 
the  Tuesday  next  succeeding  the  first  Monday  in  November  1908  there  ll 
shall  be  submitted  to  the  qualified  electors  of  this  State  for  their  adoption  I 

and  approval  an  amendment  to  Article  VII.  of  the  Constitution  of  the  State 
of  Washington,  by  striking  from  said  Article  VII.  all  of  sections  1  ,  2,  ,1  and  4, 
and  inserting  in  lieu  thereof  the  following,  to  be  known  as  Section  1; 

Section  1.  The  power  of  taxation  shall  never  be  surrendered,  suspended 
or  contracted  away.  Taxes  shall  be  uniform  upon  the  same  class  of  sub- 
jects, and  shall  be  levied  and  collected  for  public  purposes.  The  property 
of  tile  United  .States  and  of  the  State,  coimties.  school  districts  and  other 
municipal  corporations  and  personal  property  to  the  amount  of  $300  for 
each  head  of  a  family,  liable  to  assessment  and  taxation  under  the  pro- 
visions of  the  laws  of  this  State,  of  which  the  individual  is  the  actual  and 
hona  fide  owner  shall  be  exempt  from  taxation. 

Sections  1  to  4  as  now  exi.sting,  for  which  the  foregoing  sec- 
tion is  to  be  substituted ,  read  as  follows: 

ARTICLE  VII. ~  REVENUE  AND  TAXATION. 

SECTION  1  All  property  in  the  State,  not  exempt  under  the  laws  of 
the  United  States,  or  tinder  this  Constitution,  shall  be  taxed  in  proportion 
to  its  value,  to  be  ascertained  as  provided  by  law.  The  Legislature  shall 
provide  by  law  for  an  annual  tax  stifficient,  with  other  sources  of  revenue, 
to  defray  the  estimated  ordinary  expenses  of  the  State  for  each  fiscal  year. 
And  for  the  purpose  of  paying  the  .State  debt,  if  there  be  any,  the  Legis- 
lature shall  provide  for  levying  a  tax  annually,  sufficient  to  pay  the  annua! 
interest  and  principal  of  such  debt  within  twenty  years  from  the  final 
passage  of  the  law  creating  the  debt. 

SECTION  2.  The  Legislature  shall  provide  by  law  a  uniform  and  equal 
rate  of  assessment  and  taxation  on  all  property  in  the  State,  according  to 
Its  value  in  money,  and  shall  prescribe  such  reg-ulatlons  by  general  law  as 
shall  secure  a  just  valuation  for  taxation  of  all  property,  so  that  every  per- 
son and  corporation  shall  pay  a  tax  in  proportion  to  the  value  of  his,  her 
or  its  property:  provided,  that  a  deduction  of  debts  from  credits  may  be 
authorized:  provided,  further,  that  the  property  of  the  TTnlted  States, 
and  of  the  State,  counties,  school  districts  and  other  municipal  corporations  , 
and  such  other  property  as  the  Legislature  may  by  general  laws  provide, 
shall  be  exempt  from  taxation. 

SECTION  3.  The  Legislature  shall  provide  by  general  law  for  the  assess- 
ing and  levying  of  taxes  on  all  corporation  property  as  near  as  may  be 
by  the  same  methods  as  are  provided  for  the  assessing  and  levying  on  taxes 
Individual   property. 

SECTION  4.  The  power  to  tax  corporations  and  corporate  property 
shall  not  be  surrendered  or  suspended  by  any  contract  or  grant  to  which 
the  Stale  shall  be  a  party. 

Wisconsin. — Legislature  Adjourns. — The  Legislature  ad- 
journed at  10:15  p.  m.  July  16  after  a  session  of  189  days, 
the  longest  ever  held,  it  is  stated,  in  that  State. 


Bond  Calls  and  Redenu>tions. 

Aurora,  Lawrence  County,  Mo. — Bond  Call. — This  place 
called  for  payment  July  15  $1,000  5%  bonds  dated  Sept.  8 
1897  and  numbered  13  and  14.      Denomination  $500. 

Bethany  School  District  (P.O.  Bethany),  Harrison  County, 

W.o.—Bond  Call.— Bonds  Nos.  1  and  2,  of  $1,000  each,  dated 
Aug.  1  1904,  have  been  called  for  payment  Aug.  1  at  the 
Harrison   County    Bank    of    Bethany,     Securities   bear   4% 

interest. 

Campbell  School  District,  Dunklin  County,  Mo. — Bond 
Call. — On  Aug.  1  payment  will  be  made  of  6%  bonds  dated 
Aug.  1  1900,  Nos.  3  to  9  inclusive. 

Jackson,  Tenn. — Bond  Call. — This  city  calls  for  payment 
at  the  People's  Savings  Bank  in  Jackson  $22,000  coupon 
school-building  bonds  numbered  7  to  50  inclusive.  Denomi- 
nation $500.     Date  Aug.  1  1897.     Intere.st  will  cease  Aug.  1. 

Jasper  County  (Mo.)  School  District  No.  4. — Bond  Call. — 
The  First  National  Bank  of  Carthage  will  redeem,  Sept.  1, 
bond  No,  3  for  $500  dated  Sept.  1  1904  and  bearing  6% 
interest. 

Lafayette  County  (P.  O.  Lexington),  Mo. — Bond  Call. — 
Call  was  made  Julv  1  for  payment  at  the  National  Bank  of 
Commerce  in  New^York  City  of  $21,000  3}4%  bonds  dated 
Jan.  1  1901  and  numbered  103,  106,  107,  108,  109,  110,  111. 
112,  113,  114,  115,  116,  117,  118,  119,  120,  121,  122,  123, 
124  and  125.     Denomination  $1,000. 

Lathrop,  Clinton  County,  Mo. — Bond  Call. — Call  was  made 
for  payment  July  15  of  5%  bonds  dated  Jan.  1  1900,  Nos.  9 
and  10,  for  $.500  each, 

St.  Louis  County  (Mo. )  School  District  No.  1, — Bond  Call. 
— This  district  called  for  payment  July  1  $1,000  5%  bonds 
dated  July  1  1902.  Bonds  are  numbered  9  and  10  and  are 
in  the  denomination  of  $1,000. 


Bond  Proposals  and  iVe^otiations  this  week 
bave  been  as  follows: 

Aberdeen,  Monroe  County,  Miss. — Bond  Election. — The 
City  Council  on  July  6  adopted  an  ordinance  providing  for 
an  election  Aug.  1  to  submit  to  the  voters  a  proposition  to 
issue  $30,000  bonds  to  pay  for  right  of  way  and  depot  grounds 
for  the  Columbus  Memphis  &  Pensacola  RR. 

Alcalde  School  District,  Fresno  County,  Cal. — Bond  Sale. 
—This  district  on  July  15  awarded  $12,000  6%  1-12-year 
(.serial)  school-building  bonds  to  the  People's  Savings  Bank 
of  Fresno  for  $12,781— the  price  thus  being  106.508 — a  basis 
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$r>,;ir>o  A-'o 
Pavlno  and  Inter- 
section B07lflS. 


$5,360  50 
5.355  00 

-A  bid  of  100.80 


of    about    4.822%.     Denomination    SI, 000.     Date    July    1 
1907.     Interest  annual. 

Alliance,  Stark  County,  Ohio. — Bond  Sale. — The  follow- 
ing bids  were  reeeived  nn  July  22  for  $21,000  4^%  street- 
improvement  bonds  and  $5,350  4%  paving  and  intersection 
bonds  offered  on  that  da\': 

$21,000  4V2% 

Street-improve - 
ment  bonds. 
Prov.  Savs.  UaiiU  &  Trust  Co.,  Clncln--$21 ,027  50 

Breed  &  Hanisoii    CliidiinatI 21,010  50 

Briirhtoii  Goriiian  Hank  Co.,  Cincinnati.-      

Seasoiisooil  &  Mayer,  Cliu'lmiati        

Altoona,  Blair  County,  Pa. — Bond  Sale.- 
has  been  submitted  bj-  A.  B.  Leach  &  Co.  of  New  York  City 
for  the  $100,000  i^^o  15-30-year  (optional)  coupon  highway- 
improvement  bonds  offered  without  success  on  Julj'  8. 
See  V.  85,  p.  113. 

Arlington,  Hancock  County,  Ohio. — Bonds  Authorized. — 
The  City  Council  recently  authorized  the  issuance  of  $12,000 
4Vo%  municipal-lighting-plant  bonds.  These  bonds  were 
offered  without  success  on  Julj-  9  (V.  85,  p.  113)  as  4s. 

Bath  County  (P.  O.  Warm  Springs),  Va. — Bond  Sale. — 
Of  an  issue  of  $35,000  5'-,^  3-20-y('ar  (optional)  court-house 
and  jail  bonds  offered  on  July  1.  $10,000  were  awarded  to 
the  Covington  National  Bank  of  Covington,  $10,000  to  Jno. 
S.  Ham,  $10,000  to  W.  A.  Rhinehartand  $5,000  to  J.  E. 
Rollins.  Denomination  $500.  Date  July  1  1907.  Interest 
semi-annual. 

Bay  City,  Bay  County,  Mich. — Bond  Offering. — Proposals 
will  be  received  until  3  p.  m.,  July  -29  (postponed  from 
July  15).  by  C.  J.  Barnett,  City  Comptroller,  for  $150,000  4% 
local-improvement  bonds.  Denomination  $1,000.  Date 
Sept.  1  1907.  Interest  semi-annually  in  New  York  City. 
Maturity  $75,000  on  Sept.  1  1910,  $40,000  on  Sept.  1  19i2 
and  $35,000  on  Sept.  1  1915.  Certified  check  for  $500,  pay- 
able to  the  City  Comptroller,  is  reciuired.  Official  circular 
states  that  all  previous  bonds  and  interest  have  been  promj)t- 
ly  paid  at  maturity.     Purchaser  to  pay  accrued  interest. 

Benton  and  Yakima  Counties  School  District  No.  1,  Wash. 

— Boml  Offering. — Proposals  will  be  reeeived  until  10  a.  m. 
Aug.  17  by  R.  B.  Walker.  County  Treasurer,  for  $5,400 
coupon  school-building  and  improvement  bonds.  Authority 
page  357,  Laws  of  1897.  Interest  (rate  not  to  exceed  6%) 
annually  at  the  County  Treasurer's  office.  Maturity  twenty 
years,  subject  to  call  after  ten  years.  .  Assessed  valuation 
for  1906,  $108,822. 

Billings  School  District  No.  8  (P.O.  Billings  ),  Yellowstone 

County,  Mont. — Bond  Sale. — On  July  20  this  cUstrict  awarded 

$2,500   5-10-year    (optional)   school   bonds   to   the   State   of 

Montana  at  par  for  5s.      Following  are  the  bids: 

State  of  Montana  (5s) $2,500  OOlUnlon    Bank    &   Trust   Co, 

Farson.  Son  &  Co., Chic. (6s)    2,507  001      Helena  (6s) $2,500  00 

Denomination  $500.  Date  July  1  1907.  Interest  semi- 
annual. 

Bogota  (P.  0.  Hackensack),  Bergen  County,  N.J. — Bonds 
Not  Sold. — No  bids  were  received  on  July  23  for  the  $20,000 
5%  1-10-year  (serial)  street-improvement  bonds  described 
in  V.  85,  p.  174. 

Bradentown,  Manatee  County,  Fla.— Bond  Sale. — This 
city  on  July  16  awarded  $45,000  5%  20-30-year  (optional) 
street,  sewer  and  water-works  bonds  to  the  Bank  of  Manatee 
at  par.     Denomination  $100.     Interest  January  and  July. 

Bradshaw,  York  County,  Neb. — Bond  Sale. — On  July  16 
$6,000  6%  5-20-year  (optional)  coupon  water-works  bonds 
offered  on  that  day  were  awarded  to  Geo.  W.  Post  of  York 
at  101.  Denomination  $500.  Date  July  1  1907.  Interest 
paj^able  at  the  Fiscal  Agency  of  Nebraska  in  New  York  City, 

Brainerd,  Crow  Wing  County,  Minn. — Bond  Offering. — 
Propo.sals  will  be  received  until  Aug.  19  for  $39,000  5% 
funding  bonds.  Denomination  $500.  Maturity  $2,000 
yearly  on  Aug.  15  from  1908  to  1916  inclusive  and  $21,000 
on  Aug.  15  1917. 

Bristol  County  (P.  O.  Taunton),  Mass. — Note  Offering.— 
Propo.sals  will  be  received  until  10.30  a.  m.  July  30  by  the 
County  Commissioners,  William  R.  Black,  Chairman,  for 
$200,000  5%  Taunton  Great  River  bridge-construction  notes. 
Authority,  Chapter  462,  Acts  of  1903.  Denomination 
$20,000.  Date  Aug.  1  1907.  Interest  semi-annual.  Ma- 
turity Aug.  1  1911. 

Bronxville,  Westchester  County,  N.  Y.—Bond  Offering.— 
Proposals  were  asked  for  until  8:30  p.  m.  yesterday  (July  26) 
by  the  Board  of  Village  Trustees,  Ellis  W.  Gladwin,  Presi- 
dent, for  $18,400  registered  Front  and  De  Witt  avenues 
grading  and  paving  bonds  at  not  exceeding  5%  interest. 
Denomination  $920.  Date  Sept.  1  1907.  Interest  semi- 
annually in  New  York  exchange.  Maturity  $920  yearly  on 
Sept.  1  from  1912  to  1931  inclusive.  Accrued  interest  to  be 
paid  by  purchaser.  Bonds  to  be  delivered  Sept.  15  1907. 
The  result  of  this  offering  was  not  known  to  us  at  the  hour 
of  going  to  press. 

Brownsville,  Cameron  County,  Tex. — Bond  Election  Pro- 
posed.— The  city  council  proposes  to  call  an  election  to 
submit  to  the  voters  of  this  city  a  proposition  to  issue  $70,000 
water-works  and  electric-light  system  construction  bonds. 

Bryant,  Hamlin  County,  So.  Dak.— fionris  Voted. — On 
July  6  this  city,  by  a  vote  of  116  to  17,  authorized  the  issuance 
of  $8,000  5%  20-year  sewerage  and  drainage  bonds. 


Bucyrus  School  District  (P,  0.  Bucyrus),  Crawford 
County,  Ohio. — Bond  Sale. — On  July  18  the  $17,500  4% 
school-building  bonds  described  in  V.  84,  p.  1383,  were 
awarded  to  the  Bucyrus  City  Bank  of  Bucyrus  at  100.571 
and  accrued  interest.      Following  are  the  bids: 

Bucyrus  city  Bk.,  Bucy's_$17,600  00  |  First  Nat.  Bk.,  Bucyrus        17  510  00 
Seasongood&Mayer,  CIn  ,-    17,550  50IR.  Kleybolte  &  Co. ,  Cin     $17  500  00 

M.  R.  Lewis,  Bucyrus  (for  85,000  tioncis) ,5  o20  00 

Chas.  F.  Picking,  Bucyrus  (lor  $2,500  bonds) 2^510  00 

Maturity  $2,500  yearly  on  March  1  from  1915  to  1921 
inclusive. 

Burlington  Independent  School  District  (P.  O.  Burling- 
ton;, Des  Moines  County,  Iowa. — Bonds  Not  Sold. — No  sale 
was  made  on  July  18  of  the  $150,000  4%  5-10-year  (optional) 
school-hou.se  bonds  offered  on  that  day.  Date  Nov.  1  1907. 
Interest  semi-annual. 

Butte  County  (P.  O.  Oroville),  Cal. — Bond  Election. — An 
election  will  \)v  held  Aug.  24  to  vote  on  the  question  of  issuing 
$150,000  5%  Feather  River  and  Sacramento  River  bridge- 
building  bonds.  Maturity  part  yearly  from  six  years  to 
twenty  years  from  date  of  issue. 

Canton,  Stark  County,  Ohio.^Bond  Offering. — Proposals 

will  be  received  until  12  in.  Aug.  20  by  Armstrong  Ashbrook, 

City  Auditor,  for  the  following  bonds: 

$900  4  3^  %  Navarre   Street    improvement    bonds.     Denominatlou    $180. 
Date  Au?.   1    1907.     Maturity  $180  yearly  on  Aug-.   1   from 

1908  to  1912  inclusive. 

33  000  A]A%  Navarre  Street   improvement  bonds.     Denomination  $1,000. 
Date  Sept.  1  1907.     Maturity  $6,000  yearly  on  Sept.  1  from 

1909  to  1912  Inclusive  and  $9,000  on  Sept.  1   1913. 

6,500  43^  %  Harrisburg-      Street      Improvement      bond.s.      Denomination 

$1,300.      Date    Sept.    1     1907.      Maturity    $1,300    yearly    on 

Sept.  1  from  1908  to  1912  inclusive. 
4,100  43^  %  Fulton    Street     Improvement    bonds.      Denomination    $820. 

Date  Sept.  1  1907.     Maturity  $820  yearly  on    Seyt.    1    from 

1908  to  1912  inclusive. 
20,800  4"^  %  street    improvement    bonds.     Denomlnatio2i    $1,000,    except 

one  bond  for  $800.     Date  Sept.   1    1907.     Maturity  $4,000 

vearlv  on  Sept.   1   from   1908  to  1911   Inclusive  and  $4,800 

in  1912. 

Interest  annual.  Certified  check  on  a  Canton  bank  for 
5%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  is  re- 
quired. 

Carbondale  School  District  (P.  0.  Carbondale),  Lacka- 
wanna County,  Pa. — Himd  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  m.  Aug.  5  liy  J.  J.  Gallagher,  Secretary, 
for  $26,000  4%  school  bonds.  Date  Aug.  1  1907.  Maturity 
Aug.  1  1927,  subject  to  call  after  Aug.  1  1917.  Certified 
check  for  2''^,  of  bonds  bid  for  is  required. 

Carnduff,  Sask. — Debenture  Offering. — Further  details  are 
at  hand  relative  to  the  offering  on  Aug.  12  of  the  $2,700  6% 
.coupon  park-ground-purchase  and  municipal-building  de- 
bentures mentioned  in  V.  85,  p.  114.  Proposals  for  these 
debentures  will  be  received  on  that  day  by  E.  A.  Ellis,  Secre- 
tary-Treasurer. Date  Jan.  2  1908.  Interest  payable  at 
the  Merchants'  Bank  of  Carnduff.  Maturity  part  yearly 
on  Jan.  2  for  twenty  years.  Assessed  valuation  for  1906 
$276,275. 

Carthage,  Jasper  County,  Mo. — Bonds  Proposed. — The 
City  Council  is  considering  the  advisability  of  issuing  $220,000 
municipal-water-works-plant-construction  bonds  at  not  ex- 
ceeding 5%  interest.  Interest  semi-annual.  Maturity 
twenty  years,  subject  to  call,  $50,000  after  5  years,  $75,000 
after  10  years  and  $95,000  after  15  years. 

Celina  School  District  (P.  O.  Celina),  Mercer  County,  Ohio. 

— Bond  Offering. — Proposals  will  be  received  until  12  m. 
Aug.  5  by  John  W.  Loree,  Clerk  of  Board  of  Education,  for 
$15,000  43^%  school  bonds.  Authority  Sections  3991  and 
3992,  Revised  Statutes.  Denomination  $2,000,  except  one 
bond  for  $1,000.  Date  Aug.  5  1907.  Interest  March  1  and 
Sept.  1  at  the  District  Treasurer's  office.  Maturity  $1,000 
on  Aug.  5  1934  and  $2,000  yearly  on  Aug.  5  from  1935  to 
1941  inclusive.  A  deposit  of  $500  is  required  with  each  bid 
Successful  bidder  to  prepare  and  furnish  bond  blanks. 

Champaign  County  (P.  0.  Urbana),  Ohio. — Bond  Offering. 
— C.  E.  Rus.sell,  County  Auditor,  will  offer  at  public  auction 
at  2  p.  m.,  Aug.  19,  $5, .500  4%  coupon  bridge-construction 
bonds.  Authority,  Section  871,  Revised  Statutes.  De- 
nomination $500.  Date  Aug.  20  1907.  Interest  semi- 
annually at  the  County  Treasurer's  office.  Bonds  are  ex- 
empt from  taxation.  Assessed  valuation  for  1907,  $18,- 
400,000. 

Chehalis  County  School  District  No.  102,  Wash. — Bond 
Sale. — On  July  13  $2,500  school-houise  bonds  were  awarded 
to  the  State  of  Washington  at  par  for  5s.  Denomination 
$500.     Interest  annual. 

Cincinnati,  Hamilton  County,  Ohio. — Bonds  Authorized. — 

The  City  Council  rc^cently  passed  ordinances  providing  for 

the  issuance  of  the  following  bonds: 

$20,opo  4%  10-year   coupon    main-hospltai-repalr   bonds.     Denomination 
$500. 
800  4  %  50-year  coupon  park-extension  bonds.     Denomination  $400. 
3,600  4  %  2-year  coupon  Duck   Creek  Road  and   Fairview  Avenue  Im- 
provement assessment  bonds.     Denomination   $400. 
8,000  4%  15-year    coupon    Warsaw    Avenue    Improvement    assessment 
bonds.     Denomination  $500. 
10,000  4  %  40-ycar  coupon  White  Street  Improvement  bonds.     Denomina- 
tion $500. 
24,000  4%  30ycar  coupon  Bold  Face  Creek  sewer-lmprovement  assess- 
ment bonds.     Denomination  $500. 
10.000  4%  20-year  coupon  McMieken  Avenue  improvement  bond.s.     De- 
nomination $500.     These  bonds  take  the  place  of  the  $10,000 
3.65%  coupon  McMlcken  Avenue  improvement  bonds  men- 
tioned   in   V.    84,   p.    1442,   the   first   ordinance   having   been 
repealed . 
13,000  4%  30-year  coupon   McLean  Avenue  .sewer-lmprovement  bonds. 
Denomination  $500. 

Date  July  1907.     Interest  semi-annual. 
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Chester,  Hancock  County,  W.  Va. — Bonds  Defeated. — A 
special  election  held  recently  resulted  in  the  defeat  of  a  propo- 
sition to  issue  S7,000  bonds  for  the  erection  of  a  city  hall  and 
purchase  of  apparatus  for  a  fire  department.  Local  papers 
state  that  the  City  Council  has  passed  an  ordinance  providing 
for  a  new  election  to  vote  on  the  issuance  of  $10,000  sewer, 
S3 .000  fire  and  S7,000  city-hall  bonds. 

Cincinnati  School  District  (P.  O.  Cincinnati),  Hamilton 
County,  Ohio. — Bonds  Xot  Sold. — No  bids  were  received  on 
July  22  for  the  $250,000  3.65%  40-year  coupon  public- 
school-improvement  bonds  described  in  V.  84,  p.  1502. 

Cleveland,  Ohio. — Bonds  Defeated. — The  election  held 
July  25  resulted  in  the  defeat  of  the  proposition  to  issue  the 
S750,000  central-viaduct  bonds  mentioned  in  V.  84,  p.  1564. 

Cody  School  District  No.  6  (P.  0.  Cody),  Big  Horn 
County,  Wyo. — Bond  Offering. — Proposals  will  be  received 
until  'I  p.  m.  Aug.  5  by  C  E.  Hayden.  Clerk  Board  of  Edu- 
cation, for  $7,500  6%  school-building  bonds.  Authority 
Article  3,  Chapter  3,  Title  6,  Division  1.  Revised  Statutes 
1899.  Denomination  $500.  Date  Aug.  1  1907.  Interest 
Jan.  and  July  by  the  County  Treasurer.  Maturity  Aug.  1 
1907.  Bonds  arc  exempt  from  all  taxes.  Certified  check 
for  $50,  payable  to  C.  E.  Hayden,  is  required.  Bonded  debt 
at  present,  $6,250.     Assessed  valuation,  $775,000. 

Columbus,  Franklin  County,  Ohio. — Bonds    Authorized — 

The  City  Coimcil  recently  pa.s.sed  ordinances  providing  for 

the  issuance  of  the  following  bonds: 

510,000  4  %  coupon    Hanison    Avenue    Improvement     assessment     bonds 
Date  not  later    than    Sept.     1     1907.      Maturity    Sept.  11918. 
10,000  4  %  coupon  Park  Avenue  improvement  assessment  bonds.       Date 
not  later  than  Sept.  1  1907.      Maturit.v  Sept.  1  1918. 
3,000  4  J^  %  coupon  Seventh  Street  sewer-constructlon  assessment  bonds. 
Date  not  later  than  Sept.  1  1907.      Maturity  Sept.  1  1909,  sub- 
ject to  call  after  Sept.  1   1908. 
2,000  4  %  coupon   Ninth  Street  improvement  assessment  bonds.      Date 
not  later  than  .June  1  1907.     Maturity  Sept.  1  1918.  subject  lo 
call  after  Sept.   1    1908. 
9,000  4  ?i  coupon  Third  .\venu"  improvement  assessment  bonds.      Date 
not   later   than    Sept.  11907.      Maturity  Sept.  1  1918,  subject 
to  call  after  Sept.  1  1908. 

Denomination  $1,000.  Interest  semi-annually  March  1 
and  Sept.  1  at  the  C;ty  Treasurer's  office. 

Bond  Election. — The  City  Council  on  June  17  adopted  an 
ordinance  providing  for  an  election  to  be  held  Nov.  5  to 
submit  U)  the  voters  a  proposition  to  issue  $1,000,000 
bonds  for  the  abolition  of  grade  crossings. 

Compton,  Los  Angeles  County,  Cal. — Bonds  Voted. — On 
July  9  this  city,  by  a  vote  of  134  to  13,  authorized  the  issuance 
of  $60,000  street-improvement  bonds. 

Contra  Costa  County  (P.  O.  Martinez),  Cal. — Bond  Sale. — 
The  Covtnty  Treasurer  on  Julj'  15  awarded  $25,000  5%  1-25- 
year  (serial)  school-building  bonds  to  B.  Fernandez  of  Pinole 
at  106.30  and  accrued  interest — a  basis  of  about  4.36%. 
Following  are  the  bids: 

B.  Fernandez,  Pinole S2f>..'J7.j  001 1st  Nat.Bk.ofCon.Cos.Co_$2d.750  00 

N.W.  Halsey  &  Co..  San  F  2(). 417  .oOl  Adams-Phillips    Co.,    Los 

E.  H.  Rollins  &, Sons.  S.  F.  2.>,772.50!      Angeles 25,069  00 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 
Denomination  $1,000.     Date  July  15  1907.     Interest  annual 

Cooke  County  (P.O.  Gainesville),  Texas. — Bonds  Defeated. 
— An  election  held  June  29  resulted  in  the  defeat  of  a  propo- 
sition to  issue  $100,000  road-improvement  bonds. 

Coraopolis,  Allegheny  County,  Pa. — Bond  Sale. — This 
borough  on  July  1  awarded  $40,000  4}^%  30-year  improve- 
ment bonds  to  Lawrence  Barnum  &  Co.  of  Pitt.sburgh  at 
100.50.  Denomination  $1,000.  Date  July  15  1907.  Int- 
erest semi-annual. 

Creston,  Wayne  County,  Ohio. — Bond  Sale. — On  July  15 
the  $6,300  5%  Main  Street  general-improvement  (village's 
portion)  bonds  described  in  V.  84,  p.  1502,  were  awarded  to 
the  Citizens'  National  Bank  of  Woo.ster  at  105.007  and  ac- 
crued interest — a  basis  of  about  4.192%.  Following  are 
the  bids: 


Cits.  Xat.  Bank,  Woostcr_ 
Otis  &  Hou?h.  Cleveland 
^'ew  1st  Nat   Bk.,  Colum. 


.56,515  .oOlClev.  Trust  Co.  Cleveland  .$6, 4.'57  50 
.  6,492  OOlSec.  Sav.  Bk.  &  Tr.  Cc.Toi  6,453  00 
.    6,462  50  I  Hayden,  Miller  &  Co.    Clev.   6,43100 


Maturity  $300  on  Sept.  1  1908  and  $500  j^early  on  Sept.  1 
from  1909  to  1920  inclusive. 

Davidson  County  (P.  0.  Nashville),  Tenn. — Bids  Rejected. 
— All  bids  received  on  July  23  foi-  the  S8(HJ,000  bridge  and 
$160,000  criminal-court-and-jail  coupon  (kjikIs  described  in 
V.  85,  p.  115,  were  rejected. 

De  Leon,  Comanche  County,  Texas. — Bonds  Regi.^tered. — 
On  July  17  the  State  Comptroller  registen^d  $6,500  5%  water- 
works b(mds  of  this  town. 

Delorimier  Protestant  School  District,  Que. — Debenture 
Sale.—TKiii  district  awarded  $20,000  5%  40-year  school- 
building  and  site  debentures  to  R.  Wilson  Smith  of  Montreal 
at  95.  Denomination  $1,000.  Date  July  2  1907.  Interest 
semi-annual . 

Door  County  (P.  0.  Sturgeon  Bay),  Wis. — Bond  Offering. 
— Proposals  will  be  received  until  11  a.  m.  Aug.  1  by  Roger 
Eatough,  Chairman  Board  of  County  Supervisors,  for  $18,000 
coupon  bonds  for  building  jail  and  Shei-iff's  residence.  .Au- 
thority Section  658,  Chanter  35,  Revi.sed  Statutes  of  1898. 
Denomination  $500.  Date,  day  of  deliver}'.  Interest  annu- 
ally at  the  Merchants'  Exchange  Bank  of  Sturgeon  Bay. 
Maturitv  fi'om  11  years  to  20  years.  Delivery  of  bonds 
$6,000  on  Nov.  15  1907,  $6,000  on  June  1  1908  and  $6,000 
on  Oct.  1  1908.     Certified  check  for  1%  of  bonds  is  required. 


Duquesne  School  District  (P.  O.  Duquesne),  Allegheny 
County,  Pa. — Bond  Offering. — Proposals  will  be  ivceived 
until  12  m.,  July  30,  by  the  Duquesne  Trust  Co.,  C.  W.  Mor- 
ton. Secretary,  for  $20,000  4}^%  school  bonds.  Denomi- 
nation $1,000.  Date  June  1  1907.  Interest  semi-annually 
at  the  Duquesne  Trust  Co.  Maturity  $1 ,000  yearly  on  June  1 
from  1917  to  1936  inclusive.  Bonds  are  exempt  from  State 
tax.  Certified  check  for  $1,000,  payable  to  the  "Duquesne 
School   District,"  is  required. 

Eastchester  Union  Free  School  District  No.  1  (P.  0. 
Tuckahoe),  Westchester  County,  N.  Y. — Bond  Sale. — On 
July  22  the  $20,000  1-20-year  (serial)  registered  school- 
building  bonds  described  in  V.  85,  p.  175,  were  awarded  to 
Adams  &  Co.  of  New  York  City  at  100.465  for  4.60s.  Fol- 
lowing are  the  bids: 

Adams  &  Co.,N.Y.(4.60s)S20,09."i  00|N.  W.  Harris, N.  Y.(4.75s)$20.198  00 
R.Kleyi>olte&Co.. Cin. (4. 70s)20,012  001  E.  Seymour.  N.  Y.  (4.75s)  20.005  00 
G.  M.  Hahn,  N.  Y.  (4.70s)  20,005  00|.J.  D.  Everltt,  N.  Y.  (5,s)  .  20,415  80 
I.  W.  Shen-lii.  PouLrh(4. 71s) 20.000  OO] 

East  Orange,  Essex  County,  N.  J. — Bond  Sale. — On  July 
22  .the  City  Council  passed  an  ordinance  providing  for  the 
issuance  of  $45,000  4%  coupon  public-playground  bonds. 
Under  the  terms  of  the  ordinance  these  securities  are  to  be 
delivered  to  the  Estate  of  Aaron  Peck  in  payment  for  a 
certain  tract  of  land  purchased  from  Mr.  Wm.  Halsey  Peck, 
President  of  Estate  of  Aaron  Peck,  New  York  City.  De- 
nomination $1,000.  Date  Aug.  1  1907.  Interest  January 
and  July.     Maturity  Aug.  1  1947. 

East  Providence,  Providence  County,  R.  I. — Bids  Rejected. 
—All  bids  received  on  July  20  for  the  $200,000  4%  50-year 
gold  coupon  or  registered  refunding  bonds  described  in  V. 
85,  p.  115,  were  rejected. 

East  San  Jose  (P.  0.  Station  3,  San  Jose),  Santa  Clara 
County,  Cal. — Bonds  Defeated. — An  election  held  May  25  re- 
sulttnl  in  the  defeat  of  a  propo.sition  to  issue  bonds. 

Eaton,  Preble  County,  Ohio. — Bonds  Voted. — The  propo- 
sition to  issue  the  $125,000  sewer-system-eonstruction  bonds 
mentioned  in  V.  85,  p.  54,  was  authorized  by  a  large  ma- 
jority. 

Eaton  Rapids,  Eaton  County,  Mich. — Bond  Sale. — Michi- 
gan papers  state  that  this  citj^  recently  awarded  at  public 
auction  the  $15,000  5%  brick-pavement-construction  bonds 
voted  on  June  3  (V.  84,  p.  1384)  to  the  Harris  Trust  &  Sav- 
ings Bank  of  Chicago  at  103.70. 

Edgefield    County    (P.    0.    Edgefield),    So.    Caio.— Bond 

Offering. — Pi-oj)osals    will    be    receiA^ed    until    12    m.    to-day 

(July  27)  by  the   Board  of  County  Commissioners   (P.   O. 

Edgefield)  for  the  following  bonds: 

$20,000  6  %  coupon  Dean  or  Pine  Grove  Township  railroad-aid-construction 
refunding  bonds.  Maturity  twenty  years.  Bonded  debt,  in- 
cluding- this  issue,  $.13,000.  Assessed  valuation,  $334,400. 
Real  value  (estimated),  $500,000. 
20,000  5  %  coupon  Johnston  Township  railroad-aid-cinstruction  refunding 
bonds.  Maturity  thirty  years.  Bonded  debt,  this  issue. 
Assessed  valuation,  $416,012.  Real  value  (estimated). 
$750,000. 

Interest  semi-annual.  Certified  check  for  2%  of  bonds 
bid  for,  drawn  on  a  national  bank  and  made  payable  to  the 
Board  of  County  Commissioners,  is  required.  B.  E.  Nichol- 
son is  Attorney  for  the  Board  of  County  Commissioners. 

Elim  School  District,  Merced  County,  Cal. — Bond  Sale. — 
On  July  2  $2, ,500  6%,  lO-j^ear  school-improvement  bonds 
dated  Aug.  1  1907  were  awarded  to  the  Los  Angeles  Trust  Co. 
of  Los  Angeles,  Los  .A.ngeles,  Cal.,  at  102.50.  Denomination 
$250.     Interest  annuaL 

Ely  School  District  No.  1  (P.  O.  Ely),  White  Pine  County, 
Nev. — Bond  Sale. — This  district  recently  disposed  of  $20,000 
6%  coupon  school  bonds.  These  securities  are  part  of  the 
issue  of  $35,000  6%  coupon  school  bonds  awarded  on  June  3 
84,  p.  1443)  to  First  National  Bank  of  Ely,  which  sale 


(y-     - 

was  never  consummated. 

Essex  County  (P.  Q.  Newark),  N.  J. — Bond  Sale. — -On 
July  25  the  $;500,000  4%  40-year  gold  coupon  hospital- 
building  bonds  described  in  V.  85,  p.  115,  were  awarded  to 
the  Federal  Trust  Company  of  Newark  at  par  and  accrued 
interest. 

Falls  City,  Richardson  County,  Neb. — Bonds  Voted. — Ac- 
cording to  local  papers,  this  city  on  July  17  authorized  the 
issuance  of  $25,000  water-system-improvement,  $10,000 
electric-light-system-improvement  and  $5,000  park-purchase 
bonds  by  a  vote  of  481  to  47. 

Farmington,  Dakota  County,  Minn. — Bond  Election. — A 
proposition  to  issue  $7,000  5%  city-hall  and  jail  bonds  will 
be  submitted  to  a  vote  on  July  30.  This  city  ofi'ered  $4,000 
4%  city-hall  and  jail  bonds  on  July  1  but  no  .sale  was  made, 
as  it  was  discovered  that  the  amount  v\ould  be  insufficient. 

Fayette ville  School  District  (P.  0.  Fayetteville),  Wash- 
ington County,  Ark. — Bond  Sale. — Local  paiJcrs  state  that 
$45,000  20-year  school  bonds  of  this  district  have  been 
av.-arded  to  the  Wm.  R.  Compton  Bond  &  Mortgage  Co.  of 
Macon,  Ga..  as  5s.      Securities  are  dated  Oct.  1  1907. 

Findlay,  Hancock  County,  Ohio. — Bonds  Authorized. — The 
(lity  Council  recently  pa.ssed  an  ordinance  providing  for  the 
issuance  of  $25,000  4>^%  refunding  bonds.  Denomination 
$1,000.  Date  Sept.  1  1907.  Interest  semi-annually  at  the 
City  Treasury.  Maturity  $1 ,000  each  six  months  from  Sept. 
1  1908  to  Sept.  1   1920  iiiclusive. 

Fort  Stockton  Ccmmcn  School  District  No.  1  (P.  O.  Fort 
Stockton!,  Pecos  County,  Tex.— L'onc/  0//en«3.— Proposals 
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will  be  received  until  10  a.  m.,  Aug.  15.  by  Herman  H.  Butz, 
Cashier  First  State  Bank  of  Fort  Stockton,  for  $15, 000  5% 
gold  registered  school-building  bonds.  Authority,  Sections 
76  to  81  inclusive,  Chapter  124,  Laws  of  1905.  Denomi- 
nation .SI, 000.  Date  May  1  1907.  Interest  annually  at  the 
State  National  Baidv  of  Austin.  Maturity  May  1  1927, 
subject  to  call  after  May  1  1922.  Bonds  are  exempt  from 
ta.xation.  This  district  has  no  debt  at  present.  .Assessed 
valuation  1906,  $2,144,364. 

Fort  Wayne  School  City  (P.O.  Fort  Wayne),  Allen  County, 
Ind. — Bond  OfjcriiHj. — Proposals  will  be  received  until  8 
p.  m.  Aug.  12  by  E.  W.  Cook,  Treasurer,  for  $75,000  4% 
coupon  funding  and  building  bonds.  Authority,  Chapter 
107.  Acts  of  1907.  Denomination  $1,000.  Date  Sept.  2 
1907.  Interest  semi-annually  at  the  office  of  the  U.  S.  Mort- 
gage &  Trust  Co.  of  New  York  City.  Maturity  $7, 500 yearly 
on  Sept.  2  from  1908  to  1917  inclusive,  l^onds  are  exempt 
from  all  taxes.  Certified  check  for  $1,000,  payable  to  the 
Treasurer,  is  required. 

Genoa,  Ottawa  County,  Ohio. — Bond  Offering. — Propo.sals 
will  he  received  until  1  .'M)  p.  n\.  Aug.  2  by  riiillip  E.  Manner, 
Village  Clerk,  for  the  $1 .400  5<'c  coupon  Packer  Creek  bridge- 
building  bonds  mentioned  in  V.  85,  p.  115.  Authority  Sec- 
tion 2835,  Revised  Statutes.  Denomination  $100.  Date 
Aug.  1  1907.  Interest  semi-annually  at  the  Genoa  Banking 
Co.  of  Genoa.  Maturity  Aug.  1  1912.  Bonds  are  exempt 
from  taxation.  Total  debt,  including  this  issue,  $2,800. 
Asses.sed  valuation  $155,000.  Certified  check  for  $70,  to 
order  of  the  Village  Clerk,  is  required.  Purchaser  to  pay 
accrued  inte'rest. 


-Bond    Sale. — This 
electric-light-}3lant 


Georgetown,    Brown    County,    Ohio.- 

village     has    awarded    the    $12,. 500    4% 

extension  bonds  and  the  $6,000  4%  coupon  public-hall  and 
office-building  bonds  offered  on  July  2  (V.  84,  p.  1503)  to 
Ben  B.  Whiteman  of  Georgetown  at  par  and  accrued  intere.st. 
TJie  former  issue  matures  $500  each  six  months  from  Feb.  20 
1930  to  Feb.  20  1942  inclusive  and  the  latter  matures  $500 
each  .six  months  from  Feb.  20  1918  to  .Vug.  20  1923  inclusive. 

Glenville  Union  Free  School  District  No.  15  (P.  O.  Glen- 
ville),  Schenectady  County,  N.  Y. — Bond  Sale. — On  July  15 
the  $6,000  5%  l-Ti-year  (serial)  school  bonds  described  in 
V.  84,  p.  1503,  were  awarded  to  W.  N.  Coler  &  Co.  of  New 
York  City  for  $6,025 — the  price  thus  being  100.416,  a  ba.sis 
of  about  4.925%. 

Gloucester  City,  Camden  County,  N.  J. — Bonds  Voted. — 
The  election  held  July  23  resulted  in  favor  of  the  proposition 
to  issue  the  $75,000  street-improvement  bonds  mentioned  in 
V.  85,  p.  54.  The  vote  was  357  to  305.  Details  of  bonds 
and  date  of  .sale  not  yet  determined. 

Godley  Independent  School  District  (P.O.  Godley ),  John- 
son County,  Texas. — Bomh  Registered. — An  issiie  of  $2,500 
4%  2-12-year  (optional)  school-house  bonds,  dated  May  1 
1907,  was  registered  by  the  State  Comptroller  on  July  10. 

Greensboro,  Guilford  County,  No.  Caro. — Bond  Election. — 
On  Sept.  24  this  city  will  vote  on  the  cjuestion  of  issuing 
$125,000  funding  bonds. 

Greenville,  Darke  Coimty,  Ohio. — Bond  Sale. — This  city 
on  Julv  20  awarded  $4,400  4 '4.  10-year  improvement  bonds 
to  the  Farmers'  National  Bank  of  Greenville  for  $4,003  98— 
the  price  thus  being  90.999,  a  basis  of  about  5.164%.  De- 
nomination .$400.  Date  July  20  1907.  Interest  annually 
on  March  1 . 

Greenville,  Hunt  County,  Texas. — Bonds  Registered. — The 
State  Comptroller  registered  $20,000  43^%  refunding  bonds 
of  this  town  on  July  15. 

Gutlirie,  Logan  County,  Okla. — Bond  Election. — The  City 
Council  has  called  an  election  Aug.  27  to  vote  on  propositions 
to  issue  $40,000  water-system-improvement,  $30,000  storm- 
sewer-construction,  $10,000  main-sanitary-sewer,  $10,000 
Cottonwood  River  bridge  and  $6,000  additional-fire-depart- 
ment-equipment bonds. 

Hahira,  Lowndes  County,  Ga. — Bond  Sale. — This  town 
has  awarded  the  $10,000  6%  30-3^ear  school  bonds  described 
in  V.  84,  p.  464,  to  Geo.  M.  Seward  &  Co.  of  Chicago. 

Halbiir,  Carroll  County,  Iowa. — Bond  Offering. — Proposals 
will  be  received  until  11  a.  m.,  Aug.  1  (postponed  from  July  1) 
by  Jo.seph  Koenig,  Town  Clerk,  for  $3,000  5%  water-works 
bonds.  Authority,  Section  720,  Chapter  4,  Laws  of  Iowa. 
Denomination  $300.  Date  July  1  1907.  Interest  semi- 
annually in  Halbur.  Maturity  July  1  1917.  Assessed 
valuation,  $91,364.     Certified  check  for  $200  is  required. 

Halifax,  Nova  Scotia. — Debenture  Sale. — This  city  has 
disposed  of  the  $380,000  4%  coupon  debentures  mentioned 
in  V.  85,  p.  176,  one-lialf  to  1.  C.  Mackintosh  &  Co.  and  one- 
half  to  F.  B.  McCurdv  &  Co.  of  Halifax  at  91.45.  Ma- 
turity July  1   1940. 

Hamilton,  Butler  County,  Ohio. — Bonds  Authorized. — The 
City  Council  nicently  pas.sed  ordinances  providing  for  the 
issuance  of  the  following  bonds: 

520,000  4  %  (■oupoil  Marlvct  Street  storm-scwer-constructioii  bonds.      Mn- 
tmlty  ,Iuly  1  1023. 
2,500  4%  coupon  South  D  Street  storm-sewer-constructioii  bonds.     Ma- 
turity July  1  1917. 

Denomination  $500.  Date  July  1  1907.  Interest  semi- 
annually at  the  City  Treasurer's  office. 

Hancock  County  (P.  0.  Findlay),  Ohio.^Bond  Sale; — Of 
the   $5,500    Bormouth    Road    (Van    Buren   Township),   the 


$3,000  Cookson  Road  (Orange  Township)  and  the  $6,. 500 
Battles  Road  (Orange  Township)  5%  coupon  stone-pike- 
con.struction  bonds  described  in  V.  84,  p.  1565,  the  first  issue 
was  awarded  to  Hoehler  &  Cummings  of  Toledo  for  $5,685  50 
(103.372)  and  the  remaining  issues  to  the  City  Banking  Co. 
of  Findlay  for  $3,081  50  (102.716)  and  $6,742  50  (103.73) 
respectively. 

Harrington,  Lincoln  County,  Wash. — Bond  Sale. — On 
July  20  the  .^22,000  water-system  bonds  mentioned  in  last 
week's  issue  were  .sold  at  private  sale  to  the  State  of  Wash- 
ington. 

Harrison,  Westchester  County,  N.  Y. — Bond  Sale. — On 
July  23  the  $175,000  4^^%  5-29-year  (serial)  registered 
highway-improvement  bonds  described  in  V.  85,  p.  176, 
were  awarded  to  Geo.  M.  Hahn  of  New  York  City  at  100.350 
and  accrued  interest — a  basis  of  about  4.471%.  Following 
are  the  bids: 

Geo.  M.  Hahn,  New  York-  „  100. 3r)0  1  N.  W.  Harris  &  Co.,  N.  Y-_.100.127 
Kdmund  Seymour  &  Co..  N.Y100.180|  I.  W.  Shenill.  PouKhkecpsie.100.125 

Hartsville,  Darlington  County,  So.  Caro. — Bonds  Voted. — 
At  a  recent  election  this  place  autliorized  the  issuance  of 
$25,000  graded-school-building  bonds. 

Hartwell,  Hart  County,  Ga. — Bonds  Awarded  in  Part. — 
Of  the  $20,000  5'/r  10-29-year  (serial)  gold  coupon  school- 
house  bonds  described  in  V.  84,  p.  1503,  $16,000  were 
awarded  to  Wm.  R.  Compton  Bond  &  Mortgage  Co.  of  Macon 
at  par  less  $150  for  engraving. 

Harvard  School  District  No.  11  (P.  O.  Harvard),  Clay 
County,  Neb. — Bond  Offering. — Proj)osals  wiU  be  received 
until  12  m.  Aug.  5  by  J.  F.  Eller,  Secretary  Board  of  Educa- 
tion, for  the  $8,000  5%  coupon  school-building  bonds  men- 
tioned in  V.  85,  p.  176.  Date  Aug.  1  1907.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Maturity  Aug.  1 
1927,  subject  to  call  after  .\ug.  1  1912.  Certified  check  for 
$100,  payable  to  F.  Kenneuth,  Treasurer  of  Board  of  Edu- 
cation, is  required.  Total  debt,  including  this  issue,  $12,500. 
Assessed  valuation  1907,  $400,000. 

Hazelton,  Buchanan  County,  Iowa. — Bonds  Defeated. — 
This  village  on  July  15  defeated  a  proposition  to  issue  $5,000 
watef-works  bonds.     The  vote  was  43  "for"  to  189  "against." 

Helena  School  District  No.  1  (P.  O.  Helena),  Lewis  and 
Clark  Counties,  Mont. — Bond  Sale. — On  July  22  the  $26,000 
43/2%  10-20-year  (optional)  school-building  bonds  mentioned 
in  V.  85,  p.  55,  were  awarded  to  the  Union  Bank  &  Trust 
Co.  of  Helena  at  par  and  accrued  interest. 

Henning  School  District  (P.  0.  Henning),  Otter  Tail 
County,  Minn. — Bond  Sale. — This  district  on  July  1  awarded 
a  $12,000  4%  5-15-year  (optional)  school-building  bond 
dated  July  1  1907  to  the  State  School  Fund  of  Minnesota 
at  par.     Interest  annual. 

Holden,  Johnson  County,  Mo. — Bond  Offering. — Further 
details  are  at  liand  relative  to  the  offering  on  July  31  of  the 
$6,000  5%  coupon  electric-light-plant-extension  bonds  men- 
tioned in  last  week's  issue.  Proposals  will  be  received  until 
5  p.  m.  on  that  day  by  O.  G.  Boisseau,  Mayor.  Authority, 
Section  5856,  Article  4,  Chapter  91 ,  Revised  Statutes  of  1903. 
Denomination  $500.  Date  July  1  1907.  Interest  semi- 
annually at  the  City  Treasurer's  office  or  the  National  Bank 
of  Commerce  in  St.  Louis.  Maturity  July  1  1927,  subject 
to  call  after  July  1  1917.  Bonded  debt,  not  including  this 
issue,  $10,000.  Floating  debt  $1,000.  Assessed  valuation 
1905,  $689,601.  Certified  check  for  $50,  payable  to  the 
Mayor,  is  recpured. 

Holland  School  District  (P.  O.  Holland),  Ottawa  County, 

Mich.— Bond  Sale.— On  July  15  the  $20,000  school-building 
bonds  (series  L)  described  in  V.  85,  p.  55,  were  awarded, 
it  is  stated,  to  Bumpus,  Stevens  &  Co.  of  Detroit  at  101.405. 
Maturity  $3,000  yearly  on  Jan.  1  from  1914  to  1919  inclusive 
and  $2,000  on  Jan.   1   1920. 

HoUister,  San  Benito  County,  Cal. — Bo7id  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Aug.  5  by  the  Board  of 
Town  Tru.stees,  T.  E.  O'Donnell.  Town  Clerk,  for  $14,000 
town-hall  construction  and  $6,000  street-crossing-paving 
434%  gold  coupon  bonds.  Authority  election  held  April  29. 
Denomination  $500.  Date  July  1  1907.  Interest  semi- 
annually at  the  Town  Treasurer's  office.  Matuiity  $500 
yearly  on  July  1  from  1908  to  1947  inclusive.  Bid  must  be 
unconditional  and  must  be  accompanied  by  a  certified  check 
for  10%  of  the  amount  bid,  drawn  on  the  Bank  of  Hollister 
or  the  Farmers'  &  Merchants'  Bank  of  Hollister  and  made 
payable  to  the  Town  Treasurer. 

Hoosick  (P.  O.  HoosickFalis),  Rensselaer  Comity,  N.  Y. — 
Bond  Offering. — Prcjposals  were  askeil  for  until  12  m.  ytv^tcr- 
day  (July  26)  by  William  P.  Haynes,  Town  Clerk,  for 
$17,000  5%,  gold  coupon  bridge  bonds.  Denomination 
$1,000.  Date  Feb.  1  1907.  Interest  payabl(>  at  the  First 
National  Bank  of  Hoosick  Falls.  Maturitj^  $1,000  yearly. 
The  result  of  this  offering  was  not  known  to  us  at  the  hour 
of  going  to  press. 

Horton  School  District  (P.  O.  Horton),  Brown  County, 
Kan. — Bonds  Voted  and  Sold. — This  district  on  July  15  au- 
thorized the  issuance  of  $15,000  school-building  bonds  by  a 
vote  of  133  to  81.  These  bonds  have  been  purchased  bj''  the 
State  School  Fund. 

Humboldt,  Gibson  County,  Tenn. — Bond  Offering. — Pro- 
po.sals will  he  received  until  2  p.  m.,  Aug.  5,  by  the  Maj'or 
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for  the  $30,000  5%  coupon  street-improvement  bonds  men- 
tioned in  V.  85,  p.  55.  Authority,  vote  of  166  to  28  cast  at 
election  held  July  10.  Denomination  $500.  Maturity  30 
years,  subject  to  call  after  ten  years.  Certified  check  for 
SI. 000  is  required.  J.  H.  Preston  is  Secretarj'  of  the  Town 
Board  of  Ma3'^or  and  Aldermen. 

Huron  School  District  No.  1719,  Sask. — Debenture  Offer- 
ing.— Proposals  will  be  received  until  Aug.  6  by  T.  S.  Edgar, 
Secretary  and  Treasurer,  for  SI. 600  school  debentures  at  not 
exceeding  S'^  interest.     Maturity  part  yearly  for  10  years. 

Jennings,  Calcasieu  Parish,  La. — Aioard  Postponed. — No 
action  will  be  taken  on  the  bids  received  on  Jul}'  15  for  the 
$40,000  5%  30-40-year  (optional)  school  bonds  described  in 
V.  85,  p.  55,  until  the  next  meeting  of  the  City  Council. 

Johnstown,  Fulton  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  Aug.  2  by  Joseph  A. 
Colin,  City  Chamberlain,  for  $35,000  5%  coupon  street- 
improvement  bonds.  Denomination  $500.  Date  Avig.  1 
1907.  Interest  semi-annual.  Maturity  $10,500  on  Aug.  1 
in  each  of  the  j'ears  1908  and  1909  and  $7,000  on  Aug.  1  in 
each  of  the  years  1911  and  1912.  Purchaser  to  pay  accrued 
interest. 

Jones  County  (P.  0.  Trenton),  No.  Caro. — Bond  Sale. — 
We  are  advised  that  the  $10,000  5%  coupon  bridge-building 
bonds  offered  on  July  1  (V.  84,  p.  1565)  were  awarded  to 
A.  J.  Hood  &  Co.  of  Detroit  at  par,  less  $200  for  expenses. 

Juniata,  Adams  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  received  up  to  and  including  Aug.  5  by  P. 
Mcintosh,  Village  Treasurer,  for  $1,000  6%  registered 
public-park  bonds.  Authority  Sections  140  and  142, 
Chapter  14,  Article  1,  Annotated  Statutes  of  1905.  Date 
Aug.  1  1907.  Interest  annually  at  the  fiscal  agency  in  New 
York  City.      Maturity  Aug.  1  1909.     Bonded  debt,  this  issue. 

Kanawha  County  (P.  0.  Charleston),  W.  Va. — Bond  Elec- 
tion Proposed. — -This  county  proposes  to  call  an  election  to 
submit  to  the  voters  the  question  of  issuing  $200,000  good- 
road  bonds. 

Kansas  City  School  District  (P.  0.  Kansas  City),  Jackson 
County,  Mo. — Bond  Offering  — Proposals  will  be  received 
until  8  p.  m.,  Aug.  1,  by  the  Board  of  Education,  J.  L.  Nor- 
man. President,  for  the  $600,000  4%  gold  coupoii  school- 
building  bonds,  bids  for  which  were  rejected  on  June  15. 
See  V.  84,  p.  1503.  Authority,  vote  of  1,786  to  337  cast  at 
an  election  held  May  4  and  Article  3,  Chapter  154,  Revised 
Statutes  of  1899.  Denomination  $1,000.  Date  July  1  1907. 
Interest  semi-annually  in  New  York  City.  Maturity  July  1 
1927.  Certified  check  (or  cash)  for  2%  of  bonds  bid  for  is 
required.  Official  circular  states  there  has  never  been  any 
default  in  the  payment  of  principal  or  interest. 

Kilmichael,  Montgomery  County,  Miss. — Bonds  Not  Sold. 
— Bond  Offering. — No  satisfactory  bids  were  received  on  July 
16  for  the  $6,000  5}/^%  20-year  coupon  school-building  bonds, 
described  in  V.  85,  p.  116.  These  bonds  are  now  being  of- 
fered at  private  sale.     Certified  check  for  $250  is  required. 

King  County  School  District  No.  161,  Wash. — Bond  Sale. 
— The  County  Treasurer  on  July  15  awarded  $2,000  5%  1-10- 
year  (optional)  school-building  bonds  to  the  State  of  Wash- 
ington at  par.  Denomination  $500.  Date  Aug.  1  1907. 
Interest  annual. 

Kinston,  Lenoir  County,  No.  Car. — Bonds  Withdrawn 
from  the  Market. — We  are  advised  that  the  $35,000  Eastern- 
Carolina-Teachers'-Training-School-site  bonds  voted  on  June 
3  (V.  84,  p.  1385)  have  been  withdrawn  from  the  market. 

Landis  Township  School  District  (P.  O.  Vineland),  Cum- 
berland County,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  Aug.  1  by  E.  P.  Clark,  Di.strict  Clerk,  for 
$13,000  4%  coupon  school  bonds.  Denomination  $100, 
$200  and  $500.  Date  Aug.  1  1907.  Interest  semi-annually 
at  the  Tradesmen's  Bank  of  Vineland.  Bonds  are  exempt 
from   taxation. 

Lainuk  School  District  No.  1610,  A]lta. — Debenture  Offer- 
ing.— Proposals  will  be  received  until  Aug.  15  by  S.  R. 
English,  Secretary  and  Treasurer  (P.  O.  Warwick),  for  a 
$1,000  10-year  school  debentiu'e. 

Lewiston,  Androscoggin  County,  Me. — Bonds  Authorized . 
— Chapter  32  of  the  Private  and  Special  Laws  of  1907  author- 
izes this  city  to  is.sue  not  exceeding  $174,000  refunding  bonds. 
Interest  (rate  not  to  exceed  4%)  payable  semi-annually. 
Maturity  not  to  exceed  thirty  years  from  date. 

Logan  City,  Cache  County,  TJtsih.— Bond  Sale. — This  city 
has  awarded  $40,000  432%  20-year  refunding  bonds  dated 
Aug.  1  1907  to  the  Utah  State  Land  Board  at  par.  Denomi- 
nation $1 ,000.     Interest  Jan.  31  and  July  31. 

Lucas  County  (P.  0.  Toledo),  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  Aug.  12  by  David  T. 
Davies  Jr.,  County  Auditor,  for  $20,000  5%  stone  and 
gravel  road-construction  bonds.  Denomination  $4,000. 
Interest  semi-annually  at  the  County  Treasurer's  office. 
Maturity  $4,000  yearly  from  1908  to  1912  inclusive.  Certi- 
fied check  for  $500,  drawn  on  a  bank  doing  business  in 
Toledo,  is  required.  Purchaser  to  pay  accrued  interest. 
Delivery  of  V)onds  Aug.   21. 

Mabton,  Yakima  County,  Wash. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  8  p.  m.  Aug.  1  by  W.  T.  Living- 
ston, Town  Clerk,  for  the  following  bonds: 


$7,000  5  %  water-works  bonds.  Authority  Section  1077,  Ballln?er's  Anno- 
tated Codes  and  Statutes  as  amended  by  Chapter  85,  Session 
Laws  of  1901.  Maturity  20  years. 
7,000  funding-  bonds  at  not  exceeding  5%  Interest.  Authority  Sections 
1197.  1198,  Ballluger's  Annotated  Codes  and  Statutes,  Matur- 
ity 15  years. 

Denomination  $500,  Date,  day  of  issue.  Interest  semi- 
annual. Certified  check  for  3%  of  bonds  bid  for,  payable  to 
the  Town  Clerk,  is  required. 

Marion,  Marion  County,  Kan. — Bonds  Voted. — This  city 
on  June  20,  by  a  vote  of  169  to  45,  authorized  the  issuance  of 
$33,000  5%  15-25-year  (optional)  water-works  bonds.  Date 
of  .sale  not  yet  determined, 

Marion,  Marion  County,  Ohio. — Bond  Sale. — On  July  22 
the  $2,500  4%  crosswalk-construction  bonds  described  in 
V.  85,  p.  56,  were  awarded  to  B.  F.  Waples  of  Marion  at 
100.60  and  accrued  interest.  A  bid  of  100.60  was  also  re- 
ceived from  the  New  First  National  Bank  of  Columbus. 
Maturity  $500  each  six  months  from  March  1  1908  to  March 
1    1910  inclusive. 

Medina,  Medina  County,  Ohio. — Bond  Sale. — On  July  22 
the  $23,000  4%  coupon  sewer-construction  and  seweraga- 
disposal-works  bonds  described  in  V.  85,  p.  116,  were 
awarded,  it  is  stated,  to  Seasongood  &  Mayer  of  Cincinnati 
for  $23,020— the  price  thus  being  100,008,  Maturitv  $.500 
on  Sept.  1  1921,  $500  each  six  months  from  Sept.  1  1922  to 
March  1  1929  inclusive,  $1,000  each  six  months  from  Sept.  1 
1929  to  Sept.  1  1931  inclusive,  $2,000  each  six  months  from 
March  1  1932  to  March  1  1934  inclusive  and  $500  on  Sept. 
1  1934. 

Meyersdale  School  District  (P,  O.  Meyersdale),  Somerset 

County,  Psi.—Bond  Sale.— On  July  1  the  $40,000  i}4% 
school-building  bonds  mentioned  in  V.  84,  p.  954  ,  were 
awarded  to  Lawrence  Barnum  &  Co.  of  Philadelphia  for  $40,- 
105  (100.262)  and  accrued  interest.  Denomination  $1,000. 
Interest  January  and  Jvily.  Maturity  part  in  each  of  the 
years  1917,  1922,  1927,  1932  and  1937. 

Middletown,  Butler  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  9  by  N.  G.  Oglesby, 
City  Auditor,  for  $2,481  80  4%  sewer  assessment  bond's. 
Authority  Section  87  of  the  Ohio  Municipal  Code.  Denomi- 
nation $248  18.  Date  April  10  1907.  Interest  semi-annu- 
ally at  the  National  Park  Bank  of  New  York  City.  Maturity 
$248  18  yearly  on  April  10  from  1908  to  1917  inclusive. 
Certified  check  for  $75  is  required. 

Milford,  New  Haven  Coimty,  Conn. — Bond  Offering. — This 
town  is  offering  at  private  sale  at  par  and  accrued  interest 
the  $50,000  4%  25-year  coupon  bonds  offered  but  not  sold 
on  June  12.     See  V.  84,  p.  1444. 

Milton  Township  School  District  (P.  O.  Sterling),  Ashland 
County,  Ohio. — Bond  Sale. — This  district  has  awarded  the 
$4,500  5%  school-building  bonds  offered  on  July  1  (V.  84, 
p.  1385)  to  the  Farmers'  Banking  Co.  of  Sterling  for  $4,- 
612  85— .the  price  thus  being  102.507.  Date  June  1  1907. 
Maturity  $1,000  on  June  1  in  each  of  the  years  1909,  1910 
and  1911  and  $1,500  on  June  1  1912. 

Mississippi  County  (P.  0.  Osceola),  Ark. — Bonds  Not  Sold. 
— No  bids  were  received  on  July  18  for  an  is,sue  of  approxi- 
mately $60,000  6%  coupon  drainage  bonds  offered  on  that 
day.  Denomination  $500.  Date  July  1  1907.  Interest 
annually  at  place  designated  by  purchaser.  Maturity  part 
yearly  beginning  Jul}'  1  1912. 

Monett,  Barry  Coimty,  Mo. — Bond  Sale. — On  July  23  the 
$7,000  5%  10-20-j-ear  (optional)  coupon  public-sewer  bonds 
described  in  V.  85,  p.  117,  were  awarded  to  the  William  R. 
Compton  Bond  &  Mortgage  Co.  of  Macon  for  $7,088  (101.256) 
and  accrued  interest.      Bonds  are  dated  July  1  1907. 

Murray,  Calloway  County,  Ky. — Bond  Offering. — Pro- 
posals were  asked  for  until  7  p.  m.  yesterday  (July  26)  by 
W.  E.  Wear,  City  Clerk,  for  $19,500  4%  coupon  water- 
works and  electric-light  bonds.  Authority,  Section  3637, 
Kentucky  Statutes.  Denomination  $500.  Date  Aug.  1 
1907.  Interest  semi-annually  at  the  Bank  of  Murray. 
Maturity  Aug.  1  1927,  subject  to  call  after  Aug.  1  1912. 
Bonded  debt,  this  issue.  Assessed  valuation  for  1906, 
$650,000,  The  result  of  this  offering  was  not  known  to  us 
at  the  hour  of  going  to  press. 

Muscatine  County  (P.  0.  Muscatine),  Iowa. — Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p,  m,  Sept.  3  by  A.  S. 
Lawrence,  County  Auditor,  for  $150,000  4%  court-house  and 
jail-building  bonds.  Denomination  $1,000.  Date  Nov.  1 
1907.  Interest  semi-annual.  Maturity  Nov.  1  1921,  sub- 
ject to  call  on  Nov,  1  as  follows:  $45,000  in  1912,  $10,000 
"or  more"  in  each  of  the  years  1913,  1914  and  1915,  $12,000 
"or  more"  in  each  of  the  vears  1916,  1917,  1918,  1919  and 
1920. 

Nelsonville,  Athens  County,  Ohio. — Bonds  Not  Sold. — No 
.sale  was  made  on  July  22  of  the  $12,500  4%  general-improve- 
ment bonds  described  in  V.  85,  p.  117. 

Newark  School  District  (P.  0.  Newark),  New  Castle 
County,  "Del.— Bond  Sale. — This  district  on  June  17  awarded 
,$12,000  4>2%  registered  school-building  bonds  to  local 
investors  at  par.  Denomination  $500.  Date  July  1  1907. 
Interest  semi-annual. 

Newark,  Licking  County,  Ohio. — Bond  Election. — The 
City  Council  on  July  15  passed  an  ordinance  providing  for 
an  election  Sept.  16  to  submit  to  the  voters  a  proposition  to 
issue  $200,000  bonds  for  the  purchase  of  the  Newark,  Ohio, 
water-works  plant. 
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Newark,  Licking  County,  Ohio. — Bond  Sale. — On  July  23 
tho  four  issui's  of  5%  fewer  and  sidcwalk-imi)rovement 
bonds  aggri'gatius  SO.OTo,  described  in  V.  <S5,  p.  117,  were 
awarded  to  the  Franklin  National  Bank  of  Newark  at  101 .101 
and  accrued  interest,  t'ollowing  are  the  bids: 
Fnuikllii  Nat.  Hk.,  Newiirk  5i».17.")  00|  Breed  &  Harrison.  Clncln-a$4,134  OH 
Sec .  Sa V .  1  i  k .  &Tr .  Co . ,  Tol 


U,  168  001 


o  For  the  J4.100  Oak  wood  Avenue  Issue. 

New  Haven,  New  Haven  County,  Conn. — Bonds  Proposed. 
— 'riiis  city  is  consid(>riiig  tiie  advisability  of  issuing  $100,000 
Wocster  "street  school-building  and  $10,000  Ivy  Street 
school-buikUng  l)onds. 

New  Barbadoes  Township  School  District  (P.  O.  Hacken- 
sack"),  Bergen  County,  N.  J. — Bond  Ojjerincj. — Proposals 
will  be  received  until  8  p.  m.  Aug.  5  by  I.  I.  Demarest, 
District  Clerk,  for  $.'^0,000  4J<^%  coupon  school-building 
bonds.  Authority  an  election  held  June  28  1907.  Denomi- 
nation $1,000.  Date  Sept.  1  1907.  Interest  semi-annual 
at  the  Hackensack  National  Bank  in  Hackensack.  Maturity 
$3,000  yearly  oh  Sept.  1  from  1920  to  1929  inclusive.  Bonds 
are  exempt  from  State  tax.  Delivery  Sept.  15.  Certified 
check  for  2%  of  bonds  bid  for  on  a  bank  of  Bergen  County 
or  New  York  City  and  payable  to  the  "Board  of  Education" 
is  required. 

Newnan,  Coweta  County,  Ga. — Bond  Sale. — On  July  15 
$15,000  of  the  three  issues  of  4i^%  coupon  electric-light- 
plant,  water-works-system  and  sewerage-system  improve- 
ment bonds  aggregating  $25,000,  voted  on  May  4  (V.  84, 
p.  1137),  were  awarded  to  the  Newnan  Banking  Co.  of 
Newnan  at  par  and  $10,000  were  awarded  to  the  Manufac- 
turers' National  Bank  of  Newnan  at  par.  Denomination 
$1,000.  Date  July  1  1907.  Interest  semi-annually  at  the 
Chase  National  Bank  of  New  York  City  or  at  the  City 
Treasurer's  office.  Maturitj^  on  July  1  as  follows:  $5,000  in 
each  of  the  years  1934,  1935  and  1936  and  $10,000  in  1937. 

New  Orleans,  Orleans  County,  La. — Bonds  Not  Sold. — No 
bids  were  received  on  July  23  for  the  $175,000  to  $200,000 
4%  10-20-year  (optional)  coupon  school-teachers'-salary 
bonds  described  in  V.  84,  p.  1566. 

Newport,  Giles  County,  Va. — Bonds  Authorized. — The 
Board  of  Aldermen  recently  passed  an  ordinance  providing 
for  the  issuance  of  $100,000  43^%  40-year  permanent  street- 
improvement  bonds. 

Norristow^n  School  District  (P.  O.  Norristown),  Montgom- 
ery County,  Pa. — Bonds  Not  Sold,  but  New  Offering. — No 
.sale  was  made  on  Jul}^  19  of  an  issue  of  $75,000  4%  10-30- 
year  (optional)  school-building  bonds  offered  on  that  day. 
Denomination  $1,000.  Date  Sept.  1  1907.  Interest  semi- 
annual. Proposals  are  again  asked  for  these  bonds,  and  will 
be  received  this  time  until  July  29. 

North  Milwaukee,  Milwaukee  County,  Wis. — Bond  Offer- 
ing.— Proposals  w^ill  be  received  until  7:30  p.  m.,  Aug.  5, 
for  $20,000  5%  coupon  sewer-system-construction  bonds. 
Authority  vote  of  81  to  59  cast  at  election  held  April  2. 
Denomination  $1,000.  Date  Sept.  1  1907.  Interest  an- 
nuallv  at  the  Citizens'  Bank  of  North  Milwaukee.  Ma- 
turitv  $1,000  yearly  on  Sept.  1  from  1917  to  1921  inclusive 
and  $3,000  yearly  on  Sept.  1  from  1922  to  1926  inclusive. 
Emil  H.  Klamp  is  Village  Clerk. 

Osceola  School  District  (P.  O.  Osceola),  Mississippi  County 
Ark. — Bond  Offering. — This  district  is  still  in  the  market 
with  the  $25,000  6%  20-year  school-building  bonds  mention- 
ed in  V.  84,  p.  1445. 

Palestine,  Anderson  County,  Tex. — Bond  Election  Pro- 
posed.— This  city  proposes  holding  an  election  on  Aug.  20 
to  vote  on  the  question  of  issuing  $50,000  paving  bonds. 

Parsons,  Labette  County,  Kan. — Bid  Rejected. — The  only 
bid  received  on  July  22  for  the  $121,713  53  registered 
warrant-refunding  bonds  described  in  V.  85,  p.  117,  was 
one  of  par  less  $600  for  attorneys'  fees  and  blank  bonds  (no 
check),  submitted  by  S.  A.  Kean  of  Chicago.  This  bid  w^as 
rejected. 

Pascagoula,  Jackson  County,  Miss. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Aug.  6 
of  the  $20,000  5%  coupon  general  street-improvement  bonds 
mentioned  in  V.  85,  p.  178.  Proposals  will  be  received 
until  7:30  p.  m.  on  that  day  by  M.  M.  Watkins,  City  Clerk 
(P.  O.  Scranton).  Denomination  $1,000.  Date  Aug.  1 
1907.  Interest  annual.  Maturity  $1,000  yearly  on  Aug.  1 
from  1908  to  1927  inclusive.  Bonds  are  exempt  from  taxa- 
tion. Certified  check  for  $500,  payable  to  the  "City  of  Pas- 
cagoula," is  required.  Total  debt,  including  this  issue, 
$45,000. 

Paulsboro,  Gloucester  County,  N.  J. — Bond  Election. — An 
election  will  be  held  Aug.  6  to  submit  to  the  voters  a  propo- 
sition to  issue  $46,000  water-works-purchase  bonds. 

Payette  Independent  School  District  No.  32  (P.  0.  Pay- 
ette), Canyon  County,  Idaho. — Bond  Offering. — Proposals 
will  be  received  until  2:30  p.  m.,  Aug.  1,  by  J.  S.  Thurston, 
Clerk  of  Board  of  Trustees,  for  $15,000  6%  gold  coupon 
Bchool-building  and  improvement  bonds.  Authority,  Sec- 
tion_1078,  School  Laws.  Denomination  $500.  Date  Aug.  1 
1907.  Interest  semi-annually  at  Payette.  Maturity  Aug.  1 
1927,  subject  to  call  after  Aug.  1  1917.  Bonds  are  ex- 
empt from  taxation.  Certified  check  for  5%  of  bonds  bid 
for,  payable  to  J.  W.  Baker,  Treasurer  Board  of  Trustees,  is 
required.  Total  debt,  including  this  issue,  $38,000.  As- 
sessed valuation  1906,  $502,773    ,    •  , 


Pennsboro,  Ritchie  County,  W.  Va. — Bonds  Voted. — This 
place  on  July  16,  by  a  vote  of  143  to  42,  authorized  the  issu- 
ance of  $12,000  6%  20-year  water-works  bonds.  Date  of 
sale  not  yet  determined. 

Pipestone  School  District,  Man. — Debenture  Offering. — 
Proposals  will  be  received  until  6  p.  m.  July  31  by  Alfred  Pitt, 
Secretary-Treasurer  (P.  O.  Pipestone),  for  $3,000  5% 
school-debentures.  Date  Sept.  3  1907.  Maturity  part 
yearly  for  twenty  years. 

Point  Aux  Barques  Township,  Huron  County,  Mich. — 

Bond  Sale. — Geo.  M.  Seward  &  Co.,  of  Chicago,  have  pur- 
chased $4,000  5%  bonds  of  this  township.  Denomination 
$1,000  .  Date  May  1  1907.  Interest  Jan.  1  and  July  1  at  the 
Old  Detroit  National  Bank  of  Detroit.  Maturity  Jan.  1 
1925.      Bonded  debt  this  issue . 

Pomona,  Los  Angeles  County,  Cal. — Bond  Sale. — On  July 
16  the  $40,000  41/2%  l-40-3^ear  (serial)  coupon  school-build- 
ing and  site-purchase  bonds  described  in  V.  84,  p.  1505,  w^ere 
awarded  to  the  First  National  Bank  and  the  American  Na- 
tional Bank,  both  of  Pomona,  for  their  joint  bid  of  $40,055 
(100.137)  and  accrued  interest — a  basis  of  about  4.49%. 
This  was  the  only  offer  received. 

Portland,  Cumberland  County,  Me. — Bond  Offering. — 
Proposals  will  be  received  until  11  a.  m.  to-day  (July  27)  by 
David  Birnie,  City  Treasurer,  for  $55,000  4 14%  gold  coupon 
Durham  Street  school-building  bonds.  Denomination  $1,- 
000.  Date  Aug.  1  1907.  Interest  semi-annually  in  Boston 
or  Portland.  Maturity  $1,000  yearly  on  Aug.  1  from  1908 
to  1912  inclusive  and  $5,000  yearly  on  Aug.  1  from  1913  to 
1922  inclusive.  These  bonds  will  be  certified  to  as  to  their 
genuineness  by  the  City  Trust  Co.  of  Bo.ston,  which  will 
further  certify  that  their  legality  has  been  passed  upon  by 
Ropes,  Gray  &  Gorham  of  Boston. 

Note  Offering. — Proposals  will  also  be  received  at  11  a.  m. 
to-day  (July  27)  by  David  Birnie,  City  Treasurer,  for  the 
discount  of  $50,000  temporary  loan  notes.  Bidders  to  state 
denominations  desired.  Date,  day  of  issuance.  Maturity 
Oct.  1  1907. 

Portsmouth,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  22  by  Fillmore  Musser,  City  Auditor, 
for  the  following  bonds: 

$6,000  4  %  coupon  Robinson  Avenue  sewer  bonds  dated  Dee.  1  1906. 
Authority,  Section  28.35,  Revised  Statutes.  Interest  February 
and  Auffust      Maturity  Feb.  1  1918. 

10,000  4  %  coupon  Gay  Street  sanitary-sewer  bonds  dated  Sept.  1  1907. 
Autliority,  Section  2835,  Revised  Statutes.  Interest  Marcli 
and  .September.  Maturity  $2,500  yearly  on  Sept.  1  from  1911 
to  ,1914  Inclusive. 

.■50,000  4%  coupon  city-hospital  bonds  dated  Sept  1  1907.  Authority, 
Section  2835,  Revised  Statutes.  Interest  March  and  Septem- 
ber. Maturity  on  September  1  as  follows:  S8.000  in  1915, 
S5,000  in  1916,  $5,000  in  1917,  $2,000  in  1918,  $5,000  in  1919 
and  $5,000  in  1920. 

25,000  4%  coupon  street-improvement  (city's  portion)  bonds  dated  June  1 
1907.  Authority,  Section  53,  Municipal  Code.  Interest  June 
and  December.  Maturity  $5,000  yearly  on  June  1  from  1917 
to  1921  inclusive. 

17,500  4  %  coupon  Washington  Street  improvement  bonds  dated  June  1 
1907.     Authority,  Section  95,  Municipal  Code.      Interest  March 
and  September.     Maturity  $1,500  on  June  1  1909  and  $2,000 
yearly  on  June  1  from  1910  to  1917  inclusive. 
3,000  4%  coupon  Ninth  Street  improvement  bonds  dated  June  1   1907. 
Authority,  Section   95,   Municipal  Code.     Interest  March  and 
September.     Maturity    §500  yearly  on  June  1   from  1912  to 
1917   Inclusive. 
4,500  4%  coupon  Eleventh  Street  improvement  bonds  dated  June  1  1907. 
Authority,   Section  95,   Municipal  Code.     Interest  March  and 
'  September.     Maturity   $500   yearly   on  June   1    from    1909   to 
1917  inclusive. 
8,500  4%  coupon  Seventh  Street  improvement  bonds  dated  June  1  1907. 
Authority,   Section  95,   Municipal  Code.     Interest  March  and 
September.     Maturity  $500  on  June  1   1909  and  $1,000  yearly 
on  June  1  from  1910  to  1917  inclusive. 

Denomination  $500.  Interest  payable  at  the  office  of 
Winslow%  Lanier  &  Co.  in  New  York  City.  Bids  must  be 
made  on  forms  furnished  by  the  city  and  must  be  accom- 
panied by  certified  checks  for  2%  of  the  bonds  bid  for,  pay- 
able to  the  City  Auditor.  Accrued  interest  to  be  paid  by 
purchaser.  Official  circular  states  that  there  is  no  litigation 
threatened  or  pending  affecting  the  above  issues  and  that  the 
city  has  never  defaulted  in  the  payment  of  principal  or 
interest. 

Poughkeepsie,  Dutchess  Conuty,  N.  Y, — Bonds  Voted. — 
Bond  Offering — This  city  on  July  16,  authorized  the  issuance 
of  $40,000  4%  10-year  water-improvement  bonds  by  a  vote 
of  145  to  51.  Proposals  for  these  bonds  will  be  received 
until  Aug.   1. 

Prairie  School  District,  Fresno  County,  Cal. — Bond  Sale. — • 
On  July  15  the  $4,500  6%  1-5-year  (serial)  gold  school- 
building  bonds  mentioned  in  V.  84,  p.  1386,  were  awarded' 
to  the  People's  Savings  Bank  of  Fresno  at  103.90 — a  basis 
of  about  4.60%.  Denomination  $900.  Date  July  1  1907. 
Interest  annual. 

Putnam  County  (P.  O.  Greencastle),  Ind. — Bond  Offering. 
— Proposals  will  be  received  until  2  p.  m.  to-day  (July  27) 
by  C.  C.  Hurst,  County  Auditor,  for  $9,877  20  6%  ditch 
bonds.  Interest  semi-annual.  Maturity  part  yearly  from 
1908  to  1917  inclusive.  Certified  check  for  1%  of  bid  is 
recjuired. 

Rathdrum  Independent  School  District  No.  2  (P.  O.  Rath- 
drum)  Kootenai  County,  Idaho. — Bond  Sale. — This  district 
has  awarded  the  $14,000  5%  6-19-year  (serial)  gold  coupon 
school-building  bonds  offered  on  June  1  (V.  84,  p.  1323),  to 
the  State  Land  Board  at  par. 

Republic  Township  School  District,  Marquette  County, 
Mich. — Bond  Offering. — Proposals  will  be  received  on  or 
before  Aug.  1  by  Peter  W.  Pascoe,  Moderator  (P.  O.  Repub- 
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lie),  for  $30,000  5%  high-school-building  bonds.  Authority 
election  held  July  8.  Denomination  to  suit  purchaser. 
Date  Oct.  1  1907.  Interest  annualh^  at  the  First  National 
Bank  of  Chicago.  Maturity  §2,000  j'earlj'  on  March  1  from 
1908  to  1922  inclusive. 

Richmond  Union  High  School  District,  Contra  Costa 
County,  Cal. — Bond  Offering. — Proposals  Avill  be  received 
until  2  p.  m.  Aug.  12  by  L.  N.  Buttner,  Countv  Treasurer 
(P.  O.  Martinez),  for  $85,000  4}^%  gold  donds  of  this  dis- 
trict. Denomination  $4,250.  Interest  annual.  Maturity 
$4,250  yearly  from  1908  to  1927  inclusive.  Certified  check 
for  5%  of  bid  is  required. 
I  Richton,  Perry  County,  Miss. — Bonds  Not  Sold. — No  sale 
was  made  on  June  11  of  the  $6,000  5%  20-year  general- 
improvement  bonds  mentioned  in  V.  84,  p.  1071.  These 
securities  are  being  re-offered  as  6s.  Denomination  $500. 
Interest  annuallv  on  May  1.  G.  E.  Yarborough  is  Town 
Clerk. 

Rochester,  Beaver  County,  Pa. — Bond  Sale.- — On  July  1 
the  S35.000  4i^%  refunding  bonds  described  in  V.  84,  p. 
1567,  were  awarded  to  Otis  &  Hough  of  Cleveland  for 
$35,319— the  price  thus  being  100.911. 

Rockford,  Mercer  County,  Ohio. — Bond  Sale. — On  July  23 
the  $3,800  5%  1-10-year  (serial)  coupon  Market  Street 
(village's  portion)  street-improvement  bonds  described  in 
V.  85,  p.  57,  Avere  awarded  to  the  Commercial  Bank  Co.  of 
Celina  at  102.335  and  accrued  interest.  Following  are  the 
bids: 

Commercial  Bank  Co.,  Cel-$3  891  75|.T.  E.  Pennell,  Ohio  City.- _$3,819  00 
Hoehler  &  Cummlngs.  Tol.   3,891  50  Farmers    Sav.    Bank,   Co., 

Sec.  Sav.Bk.&Tr.Co.,Tol.-a3,860  00(      Rockford 3,816  25 

I  New  First  National  Bank, 

a  And  furnish  blank  bonds.  1      Columbus 3,816  00 

Rotterdam  School  District  No.  3,  Schenectady  County, 

N.  Y.—Bond  Sale.— On  July  20  the  $4,000  5%  school  bonds 
described  in  V.  85,  p.  178,  were  awarded  to  W.  N.  Color  &  Co. 
of  New  York  City  for  $4,002  67— the  price  thus  being 
100.066. 

Rutland,  Rutland  County,  Vt. — Bond  Sale. — This  city 
has  a-\varded  the  $50,000  4%  30-year  school  bonds,  bids  for 
which  were  rejected  on  July  1  (V.  85,  p.  57),  to  N.  W. 
Harris  &  Co.  of  New  York  City  at  100.25.  Denomination 
$1,000.     Date  May  1  1907.     Interest  semi-annual. 

St.  Francis  Drainage  District,  Ark. — Bond  Sale. — This  dis- 
trict has  awarded  the  $150,000  30-40-year  (optional)  bonds 
mentioned  in  V.  85,  p.  118,  to  Devitt,  Tremble  &  Co.  of  Chi- 
cago at  par  and  accrued  interest  for  6s.  Securities  are  dated 
July  1  1907. 

St.  George  Special  School  District  No.  5  (P.  O.  St.  George), 
Dorchester  County,  So.  Car. — Bond  Offering. — We  are  ad- 
vised that  the  $7,000  0%  school-building  bonds  to  be  offered 
at  12  m.  July  25  are  coupon  in  form  and  are  exempt  from  all 
taxes.  Total  debt,  including  this  issue,  $15,000.  Assessed 
valuation  $350,000.  For  other  details  of  bonds  and  terms  of 
offering  see  V.  85,  p.  179. 

St.  Paul,  Ramsey  County,  Minn. — Bonds  Authorized. — 
Reports  state  that  the  City  Council  has  authorized  the  issu- 
ance of  the  $600,000  school-building  and  the  $45,000  site- 
purchase  4%  30-year  bonds  mentioned  in  V.  85,  p.  179. 

Bonds  Proposed. — The  City  Council  is  con.sidering  the  ad- 
visability of  issuing  $50,000  fire-department-equipment  and 
$50,000  water-system-improvement  bonds. 

Salem,  Roanoke  Coimty,  Va. — Bonds  Voted. — This  town 
recently  voted  in  favor  of  a  proposition  to  issue  $50,000 
public  improvement  bonds. 

Salem  Independent  School  District  No.  4  (P.  O.  Salem), 
Fremont  Covmty,  Idaho. — Bond  Sale. — On  June  20  this  dis- 
trict awarded  a  $20,000  5%  10-20-year  (optional)  school- 
house  bond  to  the  State  Land  Commissioners  at  par.  Interest 
Jan.  1  and  July  1. 

San  Antonio,  Bexar  County,  Tex. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Aug.  1,  by  Bryan  Calla- 
ghan,  Mayor,  for  $150,000  4^2%  refunding  bonds.  In- 
terest .semi-annual.  Maturity  40  years,  sub,ject  to  call  after 
20  years.     A  cash  deposit  of  2%  of  Ijonds  bid  for  is  required. 

San  Diego  School  District  (P.  O.  San  Diego),  San  Diego 
County,  Cal. — Bond  Offcring.-^Fvoposals  will  be  received 
until  11a.m.  Aug.  7  by  John  F.  Schwartz,  County  Treasurer, 
for  the  $150,000  5%  school  bonds  voted  on  June  12  (V.  84, 
p.  1506).  Denominations  90  bonds  of  $1,000  each,  108 
bonds  of  $500  and  60  bonds  of  $100.  Date  July  5  1907.  Ma- 
turity $10,000  yearly  on  July  5  from  1913  to  1927  inclu- 
sive.    A  deposit  of  1%  of  bonds  bid  for  is  required. 

Schroon  Union  Free  School  District  No.  1  (P.  0.  Schroon 
Lake),  Essex  County,  N.  Y. — Bond  Sale. — This  district  re- 
cently awarded  $5,000  5%  school-building  bonds  to  C.  T. 
Leland  at  par.  Interest  annually  on  Jan.  1.  Maturity  $500 
yearl}'  on  Jan.  1. 

Seneca,  Oconee  County,  S.  C. — Bonds  Not  Sold. — No  sale 
was  made  on  July  (;  of  the  $15,000  5%  20-40-year  (optional) 
coupon  electric-light-plant  bonds  described  in  V.  84,  p.  1568. 

Sharon,  Mercer  County,  Pa. — Bonds  Awarded  in  Part. — 
Of  the  $100,000  4%  10-20-ycar  (optional)  improvement 
bonds  voted  on  June  25,  $25,000  were  awarded  on  July  16 
to  the  Protected  Home  Circle  of  Sharon  and  $25,000  to  Mc- 
Dowell's Bank  of  Sharon  at  par.  Denomination  $1,000. 
Date  Aug.  1  1907.  Interest  semi-annual.  The  bonds  are 
issued  for  the  following  purposes:  $60,000  for  street-improve- 
ment, $38,500  for  sewer-construction  and  $1,500  sidewalk 
construction. 


Sherman,  Grayson  Coimty,  Tex. — Bids. — The  following 
bids  were  received  on  July  15  for  the  $27,000  4t}4%  1-27-year 
(serial)  public-school-building  a«d  improvement  bonds  a- 
warded  on  that  day,  as  stated  in  last  week's  issue,  to  the 
Merchants'  &  Planters'  National  Bank  of  Sherman  at  100.50 
and  accrued  interest: 

Merchants'  &  Planters'  Nat.  IWm.    R.    Compton   Bond    & 

Bank,  Sherman a?27,135|      Mortgage  Co.,  Macon 527  150 

J  W.  .1.  Hayes  &  Sons,  Cleve..   27,000 

a  And  accrued  Interest.  (  Harris  Tr.  &  Sav.  Bk..  Chic.   27,000 

Snake  River  Irrigation  District,  Malheur  County,  Ore. — 

Bond  Offering. — Further  details  are  at  hand  relative  to  the 
offering  on  Aug.  9  of  the  $325,000  6%  coupon  irrigation 
bonds  mentioned  in  V.  85,  p.  179.  Proposals  v/ill  be  re- 
ceived by  Roy  White,  District  Secretary  (P.  O.  Weiser, 
Idaho),  and  will  be  opened  at  2  p.  m.  Aug.  9  at  Mo-squite, 
Ore.  Denominations  $500  and  $1,000.  Date,  part  Jan.  1 
1908  and  part  July  1  1908.  Interest  semi-annually  in  Mos- 
quite.  Maturity  part  yearly  from  1918  to  1928  inclusive. 
Bonded  debt,  this  issue. 

Sonora  School  District  (P.  0.  Sonora),  Tuolumne  Coimty, 
Cal. — Bond  Offering. — Proposals  will  be  received  until  7 
p.  m.,  Aug.  3,  by  E.  L.  Rehm,  Clerk  Board  of  School  Trus- 
tees, for  $50,000  5%  gold  coupon  school-house  bonds. 
Authority,  election  held  June  8.  Denomination  $1,000. 
Date  July  15  1907.  Interest  annually  in  Sonora.  Maturity 
$2,000  yearly  on  July  15  from  1908  to  1932  inclusive.  Bonds 
are  exempt  from  taxation.  Certified  check  for  10%  of  bid, 
payable  to  the  Clerk  of  the  Board  of  School  Trustees,  is 
required. 

South  Orange  Township  (P.  O.  Maplewood),  Essex  County, 

N.  J. — Bond  Eleetion. — An  election  will  be  held  Aug.  6  to 
vote  on  the  question  of  issuing  $35,000  sewer  bonds.  These 
bonds,  if  authorized,  will  take  the  place  of  the  $35,000  4% 
coupon  sewer  bonds  awarded  on  May  28  (V.  84,  p.  1387)  to 
the  Milburn  Township  authorities,  an  error  having  been 
discovered  in  the  first  election. 

Spokane  County  School  District  No.  122,  Wash. — Bond 
Sale.~On  May  18  $25,000  5%  10-15-year  (optional)  warrant 
and  school-building  bonds  dated  June  1  1907  were  awarded 
to  E.  H.  Rollins  &  Sons  of  Chicago  at  100.80.  Denomina- 
tion $1,000.     Interest  semi-annual. 

Springfield,  Greene  County,  Mo. — Bond  Sale. — On  July  15 
this  city  disposed  of  $20,000  6%  current-expense  bonds  to 
local  banks  at  par.  Denomination  $500.  Date  Julv  15 
1907.     Maturity  Jan.  15  1908. 

Stanton,  Stanton  County,  Neb. — Bonds  Voted. — The  elec- 
tion held  July  15  resulted  in  favor  of  the  pi'oposition  to  issue 
the  $5,500  10-20-year  (optional)  bonds  for  the  purchase  of 
an  electric-light  plant,  mentioned  in  V.  85,  p.  58. 

Stephenville  Independent  School  District  (P.  O.  Stephen- 

ville),  Erath  County,  Tex. — Bonds  Registered. — The  State 
Comptroller  on  July  15  registered  $34,000  5%  5-40-year 
(optional)  school-house  bonds  dated  July  1  1907. 

Sunnyside,  Yakima  County,  Wash. — Description  of  Bonds. 
— We  are  advised  that  the  $8,000  sewer-system-construction 
bonds  voted  on  June  1  (V.  85,  p.  59)  are  coupon  in  form 
and  in  the  denomination  of  $1,000  each.  Date,  day  of  issue. 
Interest  (rate  not  to  exceed  6%)  May  and  November  at 
place  designated  by  purchaser.  Maturity  ten  years.  Bonds 
are  exempt  from  all  taxes.  Bonded  debt,  this  issue.  Float- 
ing debt  "about  $3,000."  Assessed  valuation  for  1906 
$317,000. 

Sutton,  Clay  County,  Neb. — Bond  Offering. — This  city  is 
offering  for  sale  $5,000  4%  water-extension  bonds  dated 
Oct.  1  1906.  Interest  annual.  Maturity  twenty  years, 
subject  to  call  after  ten  years.     John  Heinz  is  City  Clerk. 

Swissvale,  Allegheny  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Aug.  1  by  Jos.  Trons- 
berg  Jr.,  Secretary  Borough  Council,  for  $100,000  4K>% 
coupon  (with  privilege  of  registration)  bonds.  Denomina- 
tion $1,000.  Date  July  1  1907.  Interest  semi-annually  at 
the  Swissvale  National  Bank  of  Swissvale.  Maturity  on 
Julv  1  as  follows:  $10,000  in  1917,  $20,000  in  1922,  $20,000  in 
1927,  $25,000  in  1932  and  $25,000  in  1937.  Bonds  are  ex- 
empt from  taxation.  Official  advertisement  states:  "Bidders 
will  bid  for  an  issue  of  $80,000  and  also  the  entire  issue  of 
$100,000,  making  two  separate  bids."  Certified  check  for 
2%  of  bonds  bid  for,  drawn  on  a  national  bank  or  trust  com- 
pany, and  made  payable  to  the  Borough  Treasurer,  is  re- 
quired. Samuel  J.  McKim,  1317-21  Berger  Building,  Pitts- 
burgh, is  the  Borough  Solicitor. 

Tucson  School  District  No.  1  (P.  O.  Tucson),  Pima  County, 
Ariz. — Bonds  Voted. — Bond  Offering. — This  district  on  July 
13  authorized  the  issuance  of  $50,000  5%  20-year  school- 
building  bonds  by  a  vote  of  153  to  1.  Proposals  are  now  be- 
ing asked  for  these  bonds  and  will  be  received  b}^  S.  H. 
Drachman,   District  Clerk. 

Tulsa,  Ind.  Tei.— Bonds  Voted. — Bond  Offering. — The 
election  held  July  7  resulted  in  a  vote  of  480  to  30  in  favor  of 
the  propositions  to  issue  the  $30,000  school  and  the  $25,000 
sanitary-sewer  bonds  mentioned  in  V.  84,  p.  1568.  Interest 
semi-annual.  Maturity  Aug.  15  1927.  Proposals  for  these 
bonds  will  be  received  until  7  p.  m.  July  29  and  should  be 
based  on  bonds  carying  4%  A14%  ai'^d  5%  interest.  W.  E. 
Rohde  is  Mayor. 

Tyler,  Smith  County,  Tex. — Bonds  Registered  and  Sold. — 
An  issue  of  $15,000  5%  paving  bonds  was  registered  by  the 
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state  Comptroller  on  July  18.  These  bonds  have  been  pur- 
chased by  tbc  State  Soiiool  Fund  on  a  4%  basis.  Maturity 
May  lo  1937,  subject  to  call  at  any  time. 

Tyron  Township  (P.  O.  Lynn)  Polk  County,  No.  Car. — 
Bond  OfferiiKj. — Further  details  are  at  hand  relative  to  the 
offering  of  the  $12,000  G%  coupon  good-road  bonds  mention- 
ed in  V.  85,  p.  180.  F.  S.  Wilcox,  Chairman  Finance  Com- 
mittee, is  now  offering  these  bonds  at  private  sale.  Denom- 
ination to  suit  purchaser.  Date  July  1  1907.  Interest  semi- 
annual. Maturity  July  1  1927.  Bonded  debt,  this  issue. 
Assessed  valuation  $000,000. 

Unionville  School  District  No.  16  (P.  O.  Unionville),  Ont. 

— Debenture  Sale. — This  district  has  disposed  of  school 
debentures  to  private  parties. 

University  Place,  Lancaster  County,  Neb. — Bond  Offering. 
— Proposals  will  be  received  until  8  p.  m.  to-day  (July  27) 
by  R.  E.  Shelley,  City  Clerk,  for  $15,000  5%  electric-light 
bonds.  Authority,  Sections  8504  and  8505  of  Cobbey's 
Statutes  for  1903.  Denomination  $1,000.  Interest  an- 
nually at  the  Nebraska  P'iscal  Agency  in  New  York  City. 
Maturity  twenty  years,  subject  to  call  after  five  years. 
Certified  check  for  $200  is  required. 

Vaiden,  Carroll  County,  Miss. — Bonds  Not  Sold. — No  bids 
were  received  on  July  1  for  the  $4,000  5%  20-year  school- 
improvement  bonds  clcscrihed  in  V.  84,  p.  1447. 

Vermilion  Centre  School  District  No.  1446   (P.  0.  Ver 
milion),  Alta. — Debentures  Not  Sold. — No  sale  was  made  on 
July  10  of  an  issue  of  $25,000  6%  school  debentures  offered  on 
that  day.     Date  Aug.  1  1907.     Maturity  part  yearly  on  Aug. 
1. 

Wakeman  Township  (P.  O.  Wakeman),  Huron  County, 
Ohio. — Bo?ids  Not  Sold. — No  sale  was  made  on  July  22  of  the 
$5,000  4:}4%  coupon  road-improvement  bonds  described  in 
V.  85,  p.  181.  Maturity  $1,500  on  Sept.  1  1908,  $1,750  on 
Sept.  1  1909  and  $1,750  on  Sept.  1  1910. 

Wallace,  Man. — Debenture  Offering. — J.  F.  C.  Mcnlove, 
Secretarj^-Treasurer  (P.  O.  Virden),  is  offering  for  sale 
$50,000  4%  20-year  debentures  dated  July  1  1907. 

Warren,  Truiribull  County,  Ohio. — Bond  Sale. — On  July  13 
Ihe  two  issues  of  4%  and  5%  coupon  street-paving  bonds, 


aggregating  $10,310,  described  in  V.  85,  p.  119,  were  awarded 

as  follows: 

$6,800  5%  coupon  E.  Washiiicrton  Avenue  paving  bonds  to  Breed  &  Harri- 
son of  Cincinnati  for  $6,8.54  50  (100.801)  and  accrued  interest. 
Maturity  $850  eacli  six  months  from  Oct.  1  1907  to  April  1  1911 
Inclusive. 
3,510  4%K.  Franklin  and  North  Pine  St.  paving  bonds  to  the  Union  Na- 
tional Bank  of  Warren  at  par  and  accrued  Interest.  Maturity 
S3!)0  each  six  months  from  Sept.  1  1907  to  Sept.  1  1911  Inclusive 

Warren  County  (P.  O.  Williamsport),  Ind. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Sept.  2  by  RobertiL. 
Winks,  County  Auditor,  for  $70,000  4%  coupon  jail  and 
court-house-improvement  bonds.  Denomination  $1,000. 
Date  Sept.  1  1907.  Interest  Jan.  1  and  July  1.  Maturity 
$7,000  yearly  on  Jan.  1  from  1909  to  1918  inclusive.  Bids  to 
be  made  on  printed  forms  furnished  by  the  County  Auditor 
and  accompanied  by  a  certified  check  for  3%  of  bonds  bid 
for. 

Washington,  Washington  County,  Pa. — Bond  Sale. — On 
July  19  $50,000  4%  scnvcrage-disposal-plant  bonds  were 
awarded  to  the  Dollar  Savings  Bank  of  Pittsburgh  at  par 
and  accrued  interest.  Denomination  $1,000.  Date  Nov.  1 
1906.     Interest  semi-annual. 

Washington  Township  School  District  (P.  O.  Eaton), 
Preble  County,  Ohio. — Bond  Sale. — Reports  state  that  this 
district  on  July  20  awarded  $3,000  5%  school  bonds  to  the 
Preble  County  National  Bank  for  $3,058 — the  price  thus 
being  101.933. 

Weatherford,  Parker  County,  Tex. — Bonds  Registered  and 
Sold.— On  July  19  the  State  Comptroller  registered  $1,999  99 
5%  15-40-year  (optional)  school-house-repair  bonds  dated 
June  15  1907.  These  bonds,  we  are  informed,  were  pur- 
chased by  the  State  School  Fund  at  par  and  accrued  Intercast ' 

West  Baden  School  District  (P.O.  West  Baden),  Orange 
County,  Ind.— Bond  Sale— On  July  1  $11,000  4%  10-year 
school-house  bonds  were  awarded  to  Dr.  M.  Hassimiller  for 
$11,126 — the  price  thus  being  101.145 — a  basis  of  about 
3.861%.  Denomination  $100.  Date  July  1  1907.  Inter- 
est semi-annual. 

West  Hammond  Cook  County,  111. — Bond  Sale. — This 
village  has  awarded  $9,000  5%  coupon  sewerage-system- 
construction  bonds  to  Geo.   M.   Seward   &  Co.  of  Chicago. 
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City  of  Stamford,  Conn., 

GOLD  BONDS. 

Interest.  4%  per  annum. 
Bonds  Exempt  from  Taxation. 

Sealed  proposals  will  be  received  by  the  Treas- 
urer of  the  City  of  Stamford  in  the  City  Hall  on 
the  FIR.ST  DAY  OF  AUGUST.  1907,  AT  12 
O'CLOCK  M..  when  they  will  be  publicly  opened, 
fo? 

$50,000  Permanent  Improvement  Bonds 

(Coupon  Bonds)  for  the  purpose  of 

Permanent  Street  Paving 

Said  bonds  are  Issued  in  accordance  with  the 
provisions  of  a  resolution  passed  by  the  General 
Assembly  April  11,  1907,  and  entitled  "The  Pub- 
lic Improvement  Bonds  of  the  City  of  Stamford." 

The  principal  of  said  bonds  is  payable  August  1 , 
1932,  in  gold  coin  of  the  United  States  of  America, 
of  the  present  standard  of  weight  and  fineness, 
and  the  interest,  at  the  rate  of  4  %  per  annum,  is 
payable  In  gold  coin  semi-annually  on  the  Urst 
days  of  February  and  August  of  each  year  at  the 
office  of  the  City  Treasurer. 

Proposals  should  be  enclosed  in  a  sealed  envel- 
ope and  endorsed,  "Proposals  for  Permanent  Im- 
provement Bonds  of  the  City  of  Stamford." 

?:ach  bid  must  be  accompanied  by  a  certified 
check  to  the  order  of  the  City  Treasurer  of  Stam- 
ford for  2  %  of  the  par  value  of  the  bonds  bid  for, 
the  amount  of  said  check  to  be  credited  upon 
said  bid  if  accepted ,  and  to  be  returned  forthwith 
if  not  accepted. 

Said  bonds  will  bear  date  of  August  1,  1907, 
the  purchaser  paying  any  accrued  interest  on  the 
bonds  to  the  date  of  delivei-y . 

A  Sinking  Fund  will  be  created  under  the  reso- 
lution for  the  purpose  of  paying  the  principal  of 
said   bonds   wiien   due.     The  City   Treasurer   re- 
serves the  right  to  reject  any  or  all  bids. 
WILLIAM   N.   TRAVIS, 

City  Treasurer. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

36MABi$AD  STKKET,  NEW  YORK.. 

STATE,  CITf  k  RAILROAD   BONDS. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON   APPLICATION. 

SEASON  GOOD  &  MATER, 

meroantlle  I^ibrary  BulldlBs, 
CINCINNATI. 


MISCELLANEOUS, 

New  Issue 

NEW  YORK  CITY 

4%  INTERCHANGEABLE 
Coupon    or   Registered    Bonds 

Gold,  Tax   Exempt, 
MATURING  MAY,  1957 


T.  W.  STEPHENS  &  CO., 

2  WALL  ST.,  NEW  YORK 


ERVIN    &    COIVSPANY, 

BANKERS, 

C  New  York  Stock  Exchange, 
Members  j  pi^iadelphia  Stock  Bxchange. 

BeK:DS     FOR      ENTE§T1IENT 


43  Exchange  Plaee, 
New  York 


Drexel  Building, 
Fhiladelphis. 


Mac  Donald,McOoy  &  Co., 

KUNtCIPAL    AND    CORPORATION 

BONDS. 

t8i  La  Salle  Street  Chicasro 

F.  B.  SHERMAN  &  CO. 

MUNICIPAL       ) 

AND  BONDS 

CORPORATION  ) 

205  La  Salle  Street,  CHICAGO 


INVESTMENT  BONDb 

Lists  upon  reqnest.  \ 

Denison  &  Farnsworth, 

BOSTON 
ei^KirKLANl)  aud  PHII.ADELPHIA. 


___jJM|yyM-o>^^ 

R.    L.    DAY    &     CO., 

BANKERS, 

35  Congress  Street,     37  Wall  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEMPT  FBOin  STATE,  COUNTY 
AND    CITT   TAXES 


MUNICIPAL 


AN» 


Public  Service  Corporation 
BONDS. 

E.  H    ROLLINS  &  SONS. 

BOSTOX 

DenTer.       Ciiicago.       San  Francisco 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


Albert  Kleybolte  &  Co.. 

409    "Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and    High-Grade    Public    Service 
ttecurltles 

Correspondeace  Solicited 
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Denomination  SoOO.  Interest  annualh^  on  Dec.  31  at  the 
Village  Treasurer's  office.  Maturity  SI ,000  J^early  on  Dec. 
31  from  1908  to  1916  inclusive. 

Wheeling,  Ohio  County,  W.  Va. — Bonds  Voted. — By  a 
vote  of  2.032  to  896,  this  city  on  July  16  authorized  the 
issuance  of  the  S200,000  4l\4%  5-25-year  (serial)  high-school- 
building  bonds  mentioned  in  V.  84,  p.  1268.  Denomina- 
tion SI, 000. 

Wilcox,  Sask. — Debenture  Offering. — ^Proposals  will  be 
received  up  to  July  30  for  $1,000  permanent-improvement 
debentures.  Maturity  part  j'early  for  ten  years.  A.  E. 
Weston  is  Overseer. 

Wildwood,  Cape  May  County,  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  Aug.  5  by  the  Borough  Coun- 
cil for  $65,000  20-}'ear  bonds.  C.  G.  Eldridge  is  Borough 
Clerk. 

Williamsburg,  James  City  County,  Va. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  15  by  E.  M.  Lee, 
Clerk  of  the  City  Council,  for  $18,000  5%  bonds.  Denomi- 
nation S500.  Maturity  thirty  years.  Bid  must  be  made 
on  a  blank  form  furnished  by  the  city  and  must  be  accom- 
panied by  a  certified  check. 

Windsor,  Ont. — Debenture  Offering. — Proposals  will  be 
received  xmtil  12  m.  Aug.  8  by  Stephen  Lusted,  City  Clerk, 
for  the  followmg  debentures: 

$20,000  00  4  %  maoadam-pavemeut  debentures.     Maturity  part  yearly  for 

twenty  years. 
10.000  00  4 H  %  water- works     debentures.     Maturity     part     yearly     for 

twenty  years 
49.440  80  4k>  %  local-improvement  debentures      Maturity  part  yearly  for 

ten  yeai-s. 

Interest  semi-annually  at  the-€ity  Treasurer's  office .  Bids 
to  be  made  on  each  block  separately. 

Yellow  Grass,  Sask. — Debenture  Offering. — Proposals  will 

be  received  up  to  Aug.  1  (postponed  from  July  22)  by  T.  A. 

Hill,  Secretary-Treasurer,  for  the  following  debentures: 

$20,000  7%  coupon     water- works-sy.stem-constnictlon     debentures.       De- 
nomination S400.      Maturity  yearly  on  Aue;.  1  as  follows:  S400 
from  1908  to  1912  Inolu-^ive.  $800  from  1913  to  1917  inclusive, 
SI. 200  from  1918  to  1922  inclusive  and  §1,000  from  1923  to 
"^  1927  inclusive. 

5,000  7%  coupon  local-improvement  debentui-es.     Maturity  $500  yearly 
on  Au?.  1  from  1908  to  1917  Inclusive. 


Debentures  are  dated  Aug.  1  1907.  Interest  annually  at 
the  Bank  of  Commerce  in  Yellow  Grass.  As.sessed  valuation 
$150,127. 

Yonkers,  Westchester  County,  N.  Y.— Bonds  Awarded  in 
Part.— Of  the  $85,500  A%  registered  school  bonds  offered 
on  July  19  (V.  85,  p.  182),  $10,000  maturing  April  1  1947 
and  $5,000  April  1  1948  were  awarded,  it  is  stated,  to  the 
People's  Savings  Bank  of  Yonkers  at  par. 

Yorkton,  Sask. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  Sept.  3  by  R.  H.  Lock,  Secretary-Treas- 
urer, for  the  following  debentures: 

54,')  ,000  5%  40-year  water- works  debentures. 
I.') .000  5%  40-ycar  sewerau'e-disposal  debentures. 

10,000  5 ','i  2n-year   debentures    to   obfiln   a   controlling   Interest    inlthe 
Yorkton,  N.-W.,  Electric  Co.  .,  i  j^^ 

Young  America,  Carver  County,  Minn. — Bond  Offering. — ■ 
Proposals  will  be  received  at  10  a.  m.  Aug.  3  by  the  Common 
Council  for  $5,700  4%  city-hall-construction  bonds.  De 
nomination  $1,900.  Date  day  of  issue.  ■  Interest  semi- 
annual. Maturity  $1,900  in  each  of  the  years  1917,  1922 
and  1927.  Certified  check  of  $500  payable  to  the  village 
Treasurer  is  required.     J.  W.  Truwe  is  Village  Clerk. 

Youngstown,  Mahoning  County,  Ohio, — Bond  Sale. — The 
following  bids  were  received  on  July  22  for  the  Hve  issues  of 
5%  bonds,  aggregating  $73,935,  described  in  V.  84,  p.  1570: 

.S15.000  .S375  .515,000          542,000          .51,560 

W.Boardman  Street  Water  main  VariousSt.im- SpruceSt. 

Sl.widcniTig  open'g  extension  prove't  {city's        grading 

bonds.  bonds.  bonds,     portion)  bonds,      bonds. 

Prov.  Sav.Bk.&Tr.Co.,CmaS15.401  25  -. aS15,401  25     $43.249  90       


Hayden,  Miller&Co.,  Cle.  15,382  00 
New  First  Nat.  Bk.,  Col.  15,080  00 
DcnisonifeFarnsworth.Cle  15.361  75 
Hoehler&Cummings.Tol  15.342  50 
S('asongood&Mayer,Cin._  15.325  00 
Weil,  Roth  A-  Co.,  Oln...  15,321  00 
Breed  &  Harrison,  Cin...  15,300  00 
W.J.  Hayes  <fe  Sons,  Cle. M5, 277  00 
Otis  &  Hough,  Cleveland  15,252  00 

Clyde  B.  Jacobs,  Young.    

SecS.w.Bk.&Tr.Co.,  Tol.    


S375  25 


377  00 
0376  66 


15,382  00 
15.085  00 
15,361  75 

1.5,'32'5  66 
15,321  00 
15,300  00 
15,277  00 
15,252  00 


043,282  00         

42,226  00  aSl'.561  00 


43,062  75 
43,011  00 
43,050  00 
42,903  00 
42,875  00 


1.578  75 


15,382  00   43,176  00 


a  guccesslal  bidders,     b  Not  less  than  310,000  bonds  to  be  accepted. 
All  bidders  offered  accrued  interest  in  addition  to  their 
bids. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  22d,  1907. 

T  :e  Trustees,  in  conformitu  with  the  Charter  of  the  Company,  submit  the  foUovAng  statement  of  Us  affairs 

on  the  Slst  of  December,  1906. 

Premiums  on  Marine  Rbks  from  1st  Januar^,^  1906,  to  31st  December,  1906. $3,190,241  67 

Premiums  on  Policies  not  marked  off  1st  January,  1906 582,191  98 

Total  Marine  Premiums $3,772,433  65 


Premiums  marked  off  from  1st  January,  1906,  to  31st  December,  1906 -- 

Interest  received  during  the  yinr $356,457  98 

Rent,  less  Taxes  and  Expenses. 125,501  85       $481,959  83 


$3,081,714  32 


liOsses  paid  during  the  year  whicli  were  estimated  in  1905 

and  previous  vears $309,817  14 

Losses  occurred,  estimated  and  paid  in  1906 1,000,224  32   $1,319,041  46 


Less   Salvages $107,176  57 

P.e-insurances   150,190  74 


257,367  31 

$1,061,674  15 

Returns  of  Premiums $62,411  11 

Expenses,   Including  officers'   salaries  and  clerks'   compensation,  sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

Tlie  Company  lias  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Banli  and  other  Securities $5 

Special  deposits  in  Banks  and  Trust  Companies 

Real  Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  c'aims  due  the  Company 75,000  00       4 


Premium  notes  and  Bills  Receivable 

Cash  in    hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  foreign 

countries 

Cash  in  bank 


,697,108  00 
700,966  67 

,374,000  00 

,191,974  88 

271,142  54 
562,631  63 


Aggregating $12,797,823  72 


A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  tlieir  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  next. 

The  outstanding  ccrtilicates  of  the  issue  of  1901  will  be  redeemed  and  paid  to  the  holders  thereof, 
cr  their  legal  representatives,  on  and  after  Tuesday  the  fifth  of  February  next,  from  which  date 
all  Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment,  and   canceled 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1906,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  seventh  of  May  next. 

By   order  of    tlie   Board, 

G.   STANTON  FLOYD-JONES.  Secretary. 


GUST  A  V  .A.MSrNCK, 
FRANCIS   M.   BACON, 
.?OHN  N.    BEACH, 
WILLIAM   B.    BOULTON, 
VERNON   H.    BROWN, 
WALDRON   P.    BROWN. 
.JOSEPH   H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART. 


TRUSTEES. 
HERBERT  L.   GRIGGS, 
CLEMENT  A.   GRISCOM. 
ANSON   W.   HARD, 
MORRIS   K.   JESUP, 
LEWIS  CASS  LED  YARD, 
FRANCIS   H.    LEGGETT, 
CHARLES  D.  LEVERICH. 
LEANDER  N.  LOVELL, 
GEORGE   H.   MACY, 
CHARLES  H.  MARSHALL. 


W.  H.  n.  MuOkE, 
NICHOLAS    F.    PALMER. 
HENRY   PARISH, 
DALLAS  B.   PRATT, 
GEORGE  W.  QUINTARD. 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET. 


A.   A.   RAVEN.   President. 
CORNELIUS  ELDERT.   Vice-President. 
JAMES  L.   LIVINGSTON,   2d  Vice-President. 
R\NFORn   E.   COBB,   'Ad  Vice-President. 
CHARLES  E.  FAY,  ith  Vice-President. 


MISCELLANEOUS. 


^*i'uVp^.u%^^$  1 2,000,000 

Title  guarantee 

andTRUST  company 
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176  Broadway,  New  York. 
175  Remsen  Street,  Brooklyn. 
Montague  Street.   Brooklyn    Bankins 


Dept. 


JExaniines  &  guarantees  Real  Estate  Titles, 

Loans  Money  on  Sond  and.  Mortgage. 

Furnisfies  Mortgages  to  Investors. 

Receives  Deposits  subject  to  ehecic,  allowt^^g 
Interest. 

Does  all  Trust  Company  Business. 

FINANCE  COMMITTEE. 
In  Charge  of  Banklns  Interests 
EDWARD  T.  BEDFORD. 

CLARENCE  H.  KELSEY. 
EDGAR  L.  MARSTON. 

WILLIAM  H.  NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEABODY. 
JACOB  H.  SCHIFF. 
JAMES  8PEYER. 

EDWARD  O,  STANLEY 


CLARENCE  H.  KELSEV,  President. 

FRANK  BAILEY,  Vice  President. 

EDWARD  O.  STANLEY,  Second  Vice  President. 

Manager  Banting  Department. 

CLI.NTON  D.  BURDICK  Third  Vice  President. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

PRANK    L.   SNIFFEN     Manaeer   Brooklyn   Banking 
Department. 

Established  18$»A. 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Baok  Buildiiig,  Chicago 
CITY    COUNTY 


AND  TOWNSHIP   1 


BONDS. 


BONDS  ^!T[^oS?  COUPONS 

with  steel-plate  borders,  or  lithographed,  or  part- 
ly primed  from  type.     If  the  latter,  then  can  be 

DELIVERED   IN  FEV/  DAYS 

Certificates  engraved  In  best  manner,  or  partlT 

iithocraotied  and  purtly  prmted 

ALBERT  B.EING&CO.,20<iBroadvaf,N.l, 


of  All  Years  Boueht  and 


'^!X 


JOHN  M.  GILLESPIE, 

'    Room  No.  518  Atlantic  Building, 
49-51  Wall  Street.  NEW  YORK. 
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NO.  2197. 


Published  every  Saturday  by  WILLIAM  B.  DANA  COMPANY,  Pine  St.,  comer 
Pearl  St.,  N.  Y.  City.  WlHlam  B.  Dana  Prest.;  Jacob  Seibert  Jr.,  Vice-Prcst. 
and  Sec;  Arnold  G.  Dana,  Treas.     Addresses  of  all.  Office  of  the  Company. 


CLEARINGS— FOR  JULY,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  JULY  27. 


Clearings  al — 


New  York.. 
Philadelphia 
Pittsburgh. ., 
Baltimore  .. 

Buffalo 

Washington  . 

Albany 

Rochester  ... 

Scran  ton 

Syracuse 

Wilmington.. 

Reading 

Wllkes-Barre 
Whecdng,  W 

Chester 

Greensburg 

Krle  ___ 

BIngliamton  .. 

Franklin 

Froilorlck 

Uarrisburg*  .. 
York 

Total  Middle 

Boston 

Providence 

Hartford 

New  Hflven 

-Springfield 

Portland 

^^'orceste^ 

Fall    River 

New  Bedford.. 

.Hoi  yoke 

Lowell 


Va. 


Total  New, England 

Chicago 

Cincinnati 

Cleveland . 

Detroit 

Milwaukee 

Indianapolis . 

Columbus 

Toledo  ._ ..I.. 

Peoria 

Crand  Rapids. 

Dayton 

Evansvllle   

Kalamazoo 
Sprlngfieid,  111  ...   . 

Fort  Wayne 

Youngstown . 

Rockford    

Lexington 

.Akron 2.. 

Canton 

South  Bend. 
Mansfield 


lU. 


Sprlnglield,  Ohio 

Bloomlngton 

Jack.sonvllle. 

Qulncy 

Decatur 

Jackson  

Ann  Arbor.. 
Adrian 


Total  MKldle  West. 

San  Francisco 

Los  Angeles . 

Seattle . 

Portland  ..     . 
Salt  Lake  City  . 

Taeoma 

Spokane 

Helena 

Fargo 

Sioux  Falls.. 
Oakland*. 
SanJose*_     .  _  " 


Total  Pacific 

KansasClty 

Minneapolis 

Omaha 

St.  Paul...   " 

Denver 

St.  Joseph ■ 

De."  Moines  .  . 
Sioux  City.    . 

Wichita 

Topeka  

Davenport 

Colorado  Springs 

Cedar  Rapids 

Pueblo... 

Fremont 

Lincoln*  

Total  Other  West 

St.  Louis 

New  Orleans. 

Louisville 

iHouston 

Richmond 

■Galveston 

Atlanta 

Nashville   

Savannah  

Memphis  _  _ 
Fort  Worth 

■Norfolk III.. 

Bh-mlngham 

Knoxvllle 

Augusta 

Mobile 

Jacksonville 

Chattatioorga 

Little  Rock.. 

Chnrlpston _.  _. 

Wilmington,  N.C.. 

Beaumont 

Macon 

CplTimbus,  Ga 

Waco . 

Cotumhla 

Valdo-sta 

Total  Southern 

Total  aU 

Oirtslde  New  York- 


Juiy. 


1907. 


1900. 


,311,762,405 
6;{0,2S7,217 
243,oS.S.142 
12i),5:i8.004 

:v.),r,:vJ:2A2 

21),  80 1,900 

29,077.049 

10.401.9.34 

10.001,804 

10,.s:i7,0]4 

(), 024,980 

0,202,910 

.5,401,1.57 

4,403,311 

2.088,895 

2, 434, 800, 

3,405,522 

2,548,000 

1,210,000 

843,91.5 

4,790,158 

3,858.940 


8.491,051.335 

7 13, 603, .%2 

33,907,000 

18,232,987 

12.973.581 

9.551,088 

8,808,002, 

7,513,254 

4.700,248 

3.174,154 

2,329,665 

2,442.578 


817,.356,609 

1,086,805.170 

120,819,000 

88.453.378 

63.024,223 

47,304,699 

36.597,955 

25,953,100 

17.424,103 

10,8(iO,174 

10,302,220 

9,650,723 

9,537.002 

4,771.902 

3.282.-578 

3.711.120 

3,948,7.32 

2.949.957 

2.751.597 

3.262.055 

2,324,297 

2.602.819 

1.629,642 

1,978 .05,'* 

1,852.781 

1,002,768 

1,777.569 

1,. 558 .250 

1.645.736 

642.651 

144.398 

1.574.485.651 

182,833.806 

50,368.777 

45.492,409 

32.054,828 

31,143.031 

21,861,840 

27,T87,7(i9 

5,008,255 

2.018,071 

2,171,442 

10,880,058 

2,096,102 


•S 
7.256.626,103 
015,512.534 

218,143.091) 

118,.500.S13 

31.7:)I,735 

24,412,540 

22,337.171 

10. 104, 020 

9.300.078 

7,800.532 

5,590.<i]4 

5,815,194 

4.739.390 

4.200.475 

2.375.061 

2.287.802 

2.787,140 

2.148.200 

1.2^51.003 

812,945 

3.834,205 

Not    Included 


Seven  MonVis. 


1907. 


8.355.690.978 

054.058,131 

.30,722,800 

18.047.909 

11.301.077 

8.414,458 

7,878,899 

0,379,663 

3,514,091 

2,732.170 

2.351.782 

2.081.0.54 

747,682.094, 

902.474,563 

112,370.100; 

74.571,420 

53,883.997 

;f9.316.5eo 

32.002.138 

22,238.900 

10. 941. .584 

9,929,024 

9,590,588 

8,283.204 

7.100,801 

3,900,424 

3.508,927 

3,302,778 

2,818.870 

2,489,548 

2,733,036 

2,652,299 

2.035.782 

1.973.387 

1.490.02(1 

1.695,830 

1,483.541 

1.105.344 

1,469,.365 

1,406.074 

1.142,700 

537.328 

Not  Included  I 


400.140,228 

130.825.732 

96.838.394 

44,139,792 

41,374,109 

35,952,504 

23,529,975 

Il,800,0<.0 

9,234,«(e7l 

5,688,930 

4.S68.d29i 

3.807.847 

3.H4.393 

2.748.813 

2.294,049 

1. 050.000 

4.569.106 


416,962.094 

268,384.450 

68,337.230 

59.002.005 

42.070.117 

28.840,232 

23,884,000 

18.251.024 

17.809,05(1 

12,397.118 

18,020.590' 

14,51s,.Kr)0 

U,(I8».93I) 

9. 8-' 1.10(1 

6,988.598 

5.082.798 

6.094,901 

7,001,018 

0,000.000 

5,650,947 

5.208.450 

1,742,8.55 

1 .996.623 

2,243.362 

1,.300,900 

4,400,000 


648.577,620 
12.348.533,537 


1.324,628,744 

163.268.204 

44,622.703 

37,209.044 

22.664,637 

20, .304. 493 

15.741,512 

16,572,951 

3,524,607 

1,859.884 

1.408,137 

15.826,708 

_      1.599.950 

327.209.892 

106.110,2.37 

74.557.805 

39.630,501 

34,554.322 

20,786,462 

19.220.590 

10.3.50.110 

7,411.868 

5,106.544 

3.011.458 

4.130,303 

.3,409,433 

2.092,845 

2,029,880 

1,090,059 

4.434.270 

340.098,543 

2.30.323.701 

05,094.920 

•50,899.228 

31.896..595 

25..588.825 

20.359,000 

10,381.681 

14, -129,408 

15,136,837 

14,824,»6(i 

10,935.120 

9.538.9-30 

7.290^024 

5.037,903 

.5,-325.259 

(T.98S.8.30 

5.090.725 

5.430.1-50 

•t,(iO!),227 

,5, 035, 8,59 

2,091,44(1 

1,729,275 

1.935,051 

1,2,30,900 

4,000,000 

3Sirot   Included 

Not    Included 

503.059.391 
1L.658,S70.242 


5,031.811.132 


55,214 
4,370 

1  ,<;e;o 

870 

257 

187 

222 

112 

67 

62 

42 

43 

.36 

32, 

15 

17 

21 

16, 

8 

6 

32: 

3, 


776,393 
1654,838 
,897,219 
082,199 
717,053 
.054,316 
544,888 
;016.2fi6 
652.809 
789,490 
160.316 
10-1.827 
566.705 
146.541 
871.535 
582.318 
407.412 
762,100 
424.458 
079,934 
832,340 
858.940 


63,278,869.373 

5.094.932,211 

236,260.100 

114.936.544 

78.512.356 

64,417.572 

37,661.008 

30.399.7«4 

32.991,907 

22.005.462 

15.407,018 

15-719.974 

5,783.843.990 


1906. 


•S 

60,348.870.007 

4,490.530.202 

l,5f)0.819,760 

840.371.476 

225,008.212 

,     175,500.226 

158.700.7-36 

117.997,509 

60.700.902 

50.209,895 

39,175.013 

38,911.868 

31,822,462 

30,583,324 

15,878,135 

15,586.330 

18,554,427 

15,932.000 

8,594.328 

5.820.118 

11,670.786 

Not  Included  tn 


I71C.  or 
Dec. 


.298 

841 

532 

413 

324 

244 

169 

12() 

85 

73 

64 

62 

31 

25 

24 

23 

20 

20 

21 

17 

15 

n 

13 

14 

7 

13 

11 

9 

4 


+  22.3 

+23.3 

+29.9 

+  11.4 

+  19.7 

+  34.3 

+  22.4 

+  14.0 

+  2^4.6 

+  11.4 

+  26.4 

—7.8 

—8.7 

+  31.2 

+  13.1 

—3.7 

+3.0 


+  22.6 
+  16.5 

+  4.0 
+  15.9 
+  33.8 
+  12.7 
+  17.1 
+  11.4 
+  23.4 
..18.0 
+  25.6 
+  32.8 
+  16-2 
+34.9 
+  24.0 

+  6.7 

— 4.2 
+  23.0 
+  10.4 
+  21.0 

+  4.0 
—  16.7 
+  15-4 
+  15-9 

+  5.4 

+  10.0 

In  total 

In  total 


+  15-2 
+  5-9 


4.401,844.139'   +14. 


653.803 
790,200 
4-54,543 
024,233 
497,687 
.159.000 
802.500 
050.216 
,031.118 
,048,489 
100,916 
,082,863 
.235.091 
.248.343 
529.876 
237,988 
072.397 
112.004 
.357.044 
.155.202 
157.948 
144.789 
126.627 
;914.107 
783.020 
.987.619 
507.944 
.966.620 
.272,970 
887.796 


10,520,165,772 


1.337, 

375, 

285, 

213, 

182, 

141, 

168, 

26, 

15, 

13, 

96, 

14, 


635.609 
9S5.969 
540.522 
888  208 
403.514 
606,656 
436,433 
752.678 
451,446 
427.416 
-■»17.013 
367.944 


2.761.138.451 

922.544.800 

623,303,967 

326,824.265 

264.798,994 

232.527,878 

177,045.129 

9I,111;997 

67.289.778 

40.753.464 

29.580.878 

34.179.489 

20,744.701 

20.-^59,858 

17,205,172 

9,477,828 

39.225.648 


2.877.948.198 
l.-864,929'.303 

561.028.688 

402.102.081 

325,-890.693 

188.430.553 

201.7Z9.000 

148,360.469 

118.S25.430 

110.288.620 

141.739.947 

110.444.675 

81.518.640 

68.378.978 

48.158.664 

45,045,463 

51,148,109 

47,140,491 

42,469,840 

41,630,790 

40,182,805 

13,420,510 

15,-3.37.644 

19.748.754 

10.322.922 

40,920.079 


4,740.851,214 
89,962.817-004 


34.748,040.011 


68,255.633,536 

4.837.601.140 
230.291,400 
107.002.610 
72.572.131 
55.585,486 
55.814.300 
40,908,000 
27.972,108 
19-220.211 
14.329.879 
14,596.294 

5.482.554.165 

6.-335.543.169 

770.630.650 

474.311.046 

378.613.146 

277.316.208 

205.850.614 

1-58,547.900 

121.598.970 

87.579.382 

07.432.474 

58.101.487 

30.519.937 

27.072.646 

24.724.407 

22.839,288 

20,141,140 

17,-301,444 

20,444,762 

16,060,331 

14,488,526 

12,715,914 

10,-339,149 

11,733,425 

13,951,113 

8,008.016 

11,7-39.494 

9.725.076 

7,3-50,413 

3.828,338 

.NJnt  Included  In 


9.239.169.065 


995 

3-30 

266 

145 

158 

111 

118 

22 

14 

10 

46 

3 


798,793 
808,801 
806.659 
1-39,707 
237.982 
496,205 
710,581 
578,828 
,093.602 
200.544 
.049.186 
027.367 


2.173.991,702 

725,603.422 

515.406.922 

287,944.038 

222.051.906 

191.617.172 

154.300.058 

82.016.664 

55-529.171 

.33.313.395 

26.2Z8.44*; 

31.939.655 

21,461.476 

17.300,218 

14,096,383 

8.270,725 

12,515,288 


2.387.741,693 

1,712.711.397 

555,601.104 

386.770.040 

247.196.636 

176.605.885 

166.513.000 

129.822.662 

128,278.176 

11.8.556.397 

142,958.9-34 

80.707.182 

07.166.200 

56.,5:«.915 

42,8^3,771 

45.182.259 

45.192.370 

39.947,482, 

38,398,327 

35,103,629 

39,494,571 

15.tiUit,25S- 

11,302.431 

j|6,:;00..348 

«.407.3(iO 

34.00:1.372 

Not  Included 

Not  lnclu(3ed 


4,342,452,704 
91.881.542.865 


31,532.672.858 


—8.5 
—2.7 
+  6.4 
+  4.2 

+  14.5 
•    +6.6 

+  40.2 

+  1L5 

+  24.7 

+  7.6 

+  10.8 

+  14.9 

+  3.1 

—0.04 

+  12.8 

+  15.4 

+  3.2 

—2.0 

+  4.5 

total . 


—7.3 

+  5.3 

+  2.6 

+  6.8 

+  8.2 

+  15.9 

+  3.3 

+  7.3 

+  17.9 

+  17.0 

+  7.5 

+  7.7 

+  5.5 

+  15-2 

+  9-2 

+  12-3 

+  9.1 

+  17.0 

+  18.6 

+  7.1 

+  4.2 

—2.9 

+  8.3 

+  10.3 

+  22.9 

+  15.4 

+  2.1 

+  7.4 

+  15.4 

+  16.0 

—1.6 

+  28.2 

+  18.4 

+  19-2 

+  7.8 

+  11.9 

+  6.9 

—2,8 

+  19.1 

+  18.3 

+  35.0 

+  11-6 

total 

+  13-9 

+  34-3 

+  13.6 

+  7.0 

+  47.4 

+  14.0 

+  27.0 

+  41-9 

+  18.5 

+  9.6 

+  30.9 


Week  endliuj  July  27 . 


+  27.0 
+  27.2 
+  20.9 
+  13.5 
+  18.9 
+  21.4 
+  14.7 
+  11.1 
+  21.2 
+  22.3 
+  12.6 
+  7.0 
—3.3 
+  18.8 
+  22.1 
+  14.6 


1907. 


1.497 
134 

56 
20 

8 


S 

,352,012 
,912.713 

.788.-507 
,736.388 
,025.872 
,273.759 
,228.527 
,010,232 
,09<J,132 
,175,523 
,394,010 
196.464 
,142.243 
861.928 
497.590 
640.974 
089,396 
509.400 
270.897 


919.012 


1.749,714.639 
149 
6 
3 


,-331.488 
,878.200 
,384.856 
,109.163 
,830.000 
.004,048 
,.547,490 
975,651 
611,786 
425,992 
425.909 


169,264,583 


227, 

26, 

17, 

12, 

10, 

7, 

5, 

3, 

2, 

2, 

1 

1 


910,679 
002J050 
172,394 
865,905 
014,335 
240,711 
186,500 
,650,832 
197,604 
031.250 
855.104 
839,756 
948.186 
672.988 
788.142 
739.345 
607.917 
564.215 
650.000 
408.861 
493.100 
.346.319 
331.124 
300.000 
185.389 
322.622 
297.130 
342.730 
100.298 


1900. 


1.588 

138 

51 

24 

6 

5 

4 

2 

1 

1 

1 

1 

1 


■s 

,067,7.35 
,.300.688 
.790,305 
,511.407 
,949,305 
,108.I04' 
,965.418 
,575.585 
,887.931 
,310.887 
,283.4011 
105.865 
,079.890 
854.165 
530.115 
507.404 
513,117 
480.600 
282,489 

7'05",965 


1.832, 
143, 

6, 
3 

1 

1. 
1, 


326,^63.492 

38.001.349 

9,8.38,452 

9.888,583 

6,324,461 

5,810,890 

4,833-255 

6,100.066 

946.719 

359,384 

400,000 

2.151.358 

399,214 


85 
29 
17 
9 
9 
7 
5 
-) 

T 
1 


,039.937 
,076.319 
.913,079 
,700,000 
,.501,7-48 
.7-80.249 
.208,300 
.377.098 
.891-887 
,235.664 
907.021 
729, 7(X) 
538.-807 
520,265 
608,965 
271,295 
997,348 


89 

55 

13 

11 

11 

6 

5 

3 

-3 

3 


.309.735 
.000,000 
.253.81:3 

,(V82.003 
.085,293 
,242,672 
.OOO.OOO 
,447.564 
.854.165 
.384.110 
.421,-5-32 
.9,88.356 
.288.321 
.013.171 
.566.160 
,H2,145 
.486.068 
.376,809 
,307,572 
.186,030 
.040,000 


876,423 

088,980 
148,800 
557.28! 
305.8L'l 
0(i(l,  128 
599.300 
322.183 
756.773 
577.802 
451.449 
425,861 


102.494.743 


444.46; 
401.370 


203, 

■-'2 

10 

8 
6 
4 
4 


912.727 
608.100 
921,370 
895,737 
038,530 
7-57,732 
820,400 
154.992 
167.-S67 
068.740 
660,995 
4411.872 
988,29(1 
771.844 
681.009 
639.845 
620.101 
572.804 
327.936 
388.992 
371.686 
338.658 
322.004 
244.-308 
2ol.l27 
294.930 
324.500 
223.083 
87.458 


292, 

38, 
9, 

8, 
4, 
3, 
3 
3 


097.849 
073.172 
572.267 

107.248 
527.812 
703.432 
,6-58.083 
,347.766 
885.671 
339,981 
288.717 
3,86.854 
-300.499 


76.231.502 

27 
14 


691.054 
.857.520 
,786.278 
150.752 
,134,414 
559.990 
111.803 
5-39.-579 
.126.190 
812.410 
748.217 
513,611 
385.260 
413,711 
242.852 
917.475 


Inc.  or 
Dec. 


— 5.7 
—8.4 

+  9.7 

+  9.1 

+  15.5 

+  3-2 

+  5-3 

+  16.9 

+  10.8 

+  00-0 

+  8-6 

+  2.0 

+  5-8 

+  0.9 

—7.2 

+  20.3 

+  34.4 

+  6.0 

—4.1 

+3b"-2 


—4.5 
+  3.9 

+  11.9 
—4.0 
—5-9 

+  11.4 
+  4.0 

+  17.0 

+  28-9 
+  5.9 
—5.6 
+  0.0 


79.053.188 


51, 
14, 

10, 
8, 
6 
4, 
3, 
3 


415.420 

775.460 
603.760 
,225.582 
903.000 
735.500 
29.5.121 
114.725 
,777.877 
670,678 
124,370 
044.012 
,523.001 
,310.109 
24()„802 
,330.267 
,244,48(1 
,153,7-57 
,107,891 
977.377 

34T.3S,5 
376. 65C 


132. 
2.552 


671,637 
086.323 


1.054,734,011 


,363,290 
.717.003 


123 

2^566 

978.069.208 


1905. 


1.402.125.715 

121,011,925 

48.114.539 

20.509.890 

0.228,805 

4,800.541 

4.1r95,356 

3.007.899 

1.597.494 

1.1-53,79,5 

1,186,918 

1.125,4«3 

1.030.670 

643.126 

376,-5-30 

408.731 

426.915 

809.300 

191.995 


.619,011 

131.4-38 

7.028 

3.018 

2.216, 

1.430, 

1.346 

1.230, 

477 

449 

391 

440 


+  7.5 


+  7. 


636 

,363 
,900 
353 
,032 
074 
.086 
022 
,270 
,553 
,446 
,240 


149.466.939 

175.800.235 

21.234.650 

13.623.080 

11.155.718 

7.032.510 

5,789,007 

4,292,500 

4,086,756 

2,394.-300 

2.214.690 

1.481.932 

1.181,143 

647.440 

744. 67i 

070,319 

472,141 

512,952 

442. 14t) 

445.000 

355.274 

365.428 

281.220 

284.585 

343.934 

236,647 

297,885 

295,000 

173,000 

91,941 


257,548,112 

33.500..571 

8,737.319 

0.932.228 

3.454.153 

3.622.893 

3.083.971 

2.724.297, 

683.167 

504.876 

227,550 


1904. 


1,059,864. .530 

91.880.382 

39.900,627 

18,300,700 

5,097,532 

3.080,495 

3.0-52,071 

2.243,473 

1,0.88.746 

9.58.007 

992.437 

1.085.492 

845 .092 

373.558 

327.-564 

375,000 

437,263 

386,100 

194,945 


,232,490,734 

111,951,380 

5,153,200 

2,079,829 

1,748,896 

1.239,002 

1,384,8,38 

1,055.889 

580.172 

320,051 

498.191 

408.091 


63.471.027 

22.730,771 

13.143.068 

9.398.605 

6.286.913 

5.538.  l-«2j 

4,313.489 

1,936,083 

1,493,883 

1,047.188 

397.880 

57^.2071 

445.2281 

513.848 

308.404 

2,56.586 


70.388.929 

52.54i,408 

lfl.0rt0.650 

10.2-39.834 

5.309.571 

4.433.292 

5.690.500 

2.312.076 

2.400.954 

3.515.481 

3.395.875 

1.828,()08 

1.608.395 

1.709.000 

1.270.607 

1.344.-378 

984,384 

1,009.114 

760.775 

256. (>78 

902.946 


205,607 
339,870 


118,611.093 


■0.6  2. 278.338. 236 


876.212.521 


126.421.199 

144.393.412 

24.122.450 

12.268.920 

9,601.908 

5,406,143 

6,195,845 

3,790,600 

3.243.517 

2.003.()40 

1.720.782 

2.485.203 

1.230,793 

611. -556 

523.445 


441.101 

477.494 
669.711 
534.690 
513.000 

'174,043 
399,489 
271.914 
177.871 
209.-332 
260.000 
156.622 
78.562 


221.942,098 

27,543,363 

5,195.675 

3.582.785 

2.433.483 

2.257.667 

1.756.96S 

2.000.000 

651.373 

376.785 

237.314 


46,835,411 

18,610,247 

13.236.755 

5,792,871 

5.651.011 

3.930.503 

3.124.120 

1.844.313 

842,512 

991.711 

960.957 

573.446 

429.503 

332.413 


134.334 


50.454. eia 

41.651.722 

10,022,900 

9.336,158 

4,004.787 

4,200.310 

3.098,000 

2.129,089 

2,327,090 

2,549,298 

2-581,117 

1.195.826 

1.444.8«3 

998.190 

1,098.106 

805,244 

6"9Y,2if 
637.539 
,563.711 
736,191 


246-287 
269,245 


92.178.896 
1.775-528-254 
715.263,724 


I'Not  Included  In  totals  for  month  and  sevpii  moiitli-s;  comRar[s@n  incomplete. 


IBS'*  Table  Clearings  by  Telegraph  and  Canadian  Cl(iarings  on  Page  260. 
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THE  FINANCIAL  SITUATION. 

The  dependable  as  distinguished  from  the  nominal 
stock  of  gold  in  the  world  of  nations  is  always  an  in- 
teresting inquiry.  Of  all  large  holders,  no  single  item 
of  the  estimated  stock  has  been  subject  to  more  critical 
question  than  the  running  count  in  the  United  States. 
That  total  is  conspicuous  for  its  large  gross  size,  pub- 
lished every  month  in  Government  statistics;  but  it 
is  further  conspicuous  because  so  very  little  of  the  gross, 
aside  from  the  amount  in  the  New  York  City  Clearing- 
House  banks,  is  actually  subject  to  the  direct  and 
immediate  demands  of  commerce.  On  manj^  occasions 
only  a  ver}^  few  millions  of  bullion  or  coin  are  needed 
to  be  dislodged  and  put  on  their  way  to  London  or 
Paris  to  set  our  money  market  whirling  upward. 
What  must  be  the  real  environment,  with  such  a  stock 
of  gold  assumed  to  be  in  storage,  when  business  reserve 
can  be  so  terribly  timorous  and  shak}^  on  losing  a  few 
millions?  Still,  that  fact  is  true.  We  have  seen  it 
illustrated  time  and  again.  It  has  been  clearly  in 
evidence  during  recent  weeks. 

This  feeling  of  suspicion  as  to  the  correctness  of  the 
United  States  figures  representing  its  old  stock  of  gold 
has  led  to  a  new  investigation  of  the  question, the  re- 
sults of  which  have  been  published  this  week.  This 
work  of  a  lengthy  and  laborious  re-investigation  has 
been  done  by  Mr.  George  E.  Roberts,  Director  of  the 
Mint.  It  is  well  known  that  several  factors  that  enter 
into  the  compilation  of  annual  increase  and  decrease 
of  the  holdings  of  that  metal  are  liable  to  inaccuracies. 
For  illustration,  we  would  mention  the  shortage  in 
the  customary  deduction  for  industrial  consumption; 
that  item  is  chiefly  made  up  from  actual  returns 
received  by  the  Mint  Bureau  from  manufacturers, 
which  returns  the  Director  has  found  reason  to  believe 
have  averaged  in  some  small  measure  below  the 
actual,  chiefly  in  earlier  years,  making  a  total 
omission  of  about  $25,000,000.  There  are  also  sev- 
eral other  possible  sources  of  error  which  have  been 
put  to  a  rigorous  re-examination;  among  these  are  the 
customs  houses  returns  of  coin  imports  and  exports; 
also  the  record  of  the  movement  of  coin  into  and 
out  of  the  country  in  the  possession  of  travelers, 
&c. 

Altogether,  every  item  has  been  analyzed  and  recast 
from  June  30  1873  to  June  1  1907.  The  review  was 
started  at  June  30  1873  because  at  that  date  Mr.  Lin- 
derman  was  Mint  Director  and  made  a  compilation 
which  was  accepted  as  a  fair  basis  for  a  recount.  Di- 
rector Linderman  June  30  1873  reached  a  total  of  gold 
in  the  United  States  of  only  $135,000,000.  The  cur- 
rency of  the  country  was  at  that  time  on  a  paper  stand- 
ard, the  stock  of  gold  was  near  a  minimum,  and  for 
these  and  other  reasons  the  conditions  were  favorable 
to  a  correct  summary.  It  needs  to  be  said,  however, 
that  even  Mr.  Linderman's  total  required  revision, 
it  ha\dng  included  an  error  in  estimating  various 
"coin  items"  as  wholly  gold  which  v/ere,  in  fact,  other 
metals.  EUminating  these,  the  stock  in  the  Treasury 
was  found  to  be  only  $71,188,548.  For  that  and  other 
reasons  the  total  gold  holdings  at  the  date  mentioned 
(June  30  1873),  instead  of  being $135,000,000,  should 
be  stated  at  $105 ,006 ,634 . 

Summarizing  the  errors  discovered,  Mr.  Roberts 
makes  the  total  deductions  $135,000,000.  Bringing 
the  calculation  down  to  June  1  1907,  the  total  stock 


of  gold  coin  and  bullion  in  the  United  States  is  found 
to  reach  $1,484,845,280,  of  which  $1,109,458,330  is 
held  by  the  Treasur}^  and  national  banks. 

The  question  recurs,  why,  with  so  large  a  stock  of 
gold  in  the  United  States — for  this  recount  seems  to 
establish  that  it  is  large — should  uneasiness  be  so  easily 
aroused  at  losing  a  few  millions?  Of  course,  trade 
conditions  maybe  so  adverse  as  to  become  top-heavy. 
We  have  been  buying  largely,  until  a  situation  has  been 
reached  in  which  we  owe  more  than  we  have  "things" 
with  wliich  to  liquidate  at  once  our  indebtedness. 
The  balance  of  trade  is  for  the  time  being  against  us; 
but  as  we  look  at  the  trade  situation,  it  does  not  seem 
to  be  at  all  a  case  of  extremity.  We  are  in  the  state  of 
a  man  who  has  plenty  of  assets,  but  who  wants  time. 
Unfortunately,  though,  our  chief  assets  are  tainted 
so  that  Europe,  who  is  the  money  lender  and  our  lead- 
ing creditor,  is  cautious  about  taking  them,  charges 
high  interest  to  cover  the  risk,  and  is  not  eager  to  get 
them  at  any  price.  We  cannot  dispute  the  charge 
that  the  securities  are  tainted,  because  day  by  day,  in 
the  face  of  the  whole  world,  the  owners  are  being 
denied  the  right,  through  the  courts,  even  to  defend 
their  property  against  confiscation.  The  cliief  ruler 
of  the  nation,  and  the  majority  of  the  Governors  of 
States,  taking  their  cue  from  the  President,  have  \\t- 
tually  combined  to  shut  out  the  owners  of  these  prop- 
erties from  the  protection  of  the  courts.  This  is  only 
the  latest  act  in  a  long,  bitter  war  against  railroads 
and  capital  interests,  which  antagonism  and  hostility, 
we  are  told,  are  to  be  transmitted  to  a  succeeding  ad- 
ministration. 

As  was  foreshadowed  in  this  column  last  week 
would  be  the  case,  gold  exports  hence  to  Paris  were 
resumed.  The  volume  of  the  metal  sent  forward  was 
small  ($500,000) ,  but  the  fact  that  the  gold  was  shipped 
and  that  the  export  was  aided  by  the  Bank  of  France 
seemed  to  indicate  that  so  long  a,s  conditions  remain 
unchanged,  the  movement  would  continue.  These 
conditions  were,  however,  changed  and  gold  exports 
were  arrested.  This  was  accomplished  by  a  relaxation 
in  the  demand  for  the  ninety-day  loan  maturity, 
causing  a  reduction  in  the  interest  rate  in  New  York 
and  so  making  less  profitable  the  drawing  of  foreign 
finance  or  loan  bills.  Free  offerings  of  such  bills,  had 
they  been  continued,  would  have  depressed  the  rate 
for  sight  exchange,  thus  enabling  remitters  to  obtain 
drafts  instead  of  being  compelled  to  meet  urgent  re- 
quirements for  settlements  with  gold  in  lieu  of  ex- 
change. While  London  bankers  may  restrict  accept- 
tances  of  finance  bills,  such  as  those  which  were  de- 
scribed in  this  column  a  fortnight  ago,  and  thus  limit 
drawings  thereof  that  may  be  made  for  the  purpose 
of  promoting  stock  speculation,  they  appear  to  be 
encouraging  the  drawing  of  loan  bills  and  the  creation 
of  credits  against  which  gold  may  possibly  be  with- 
drawn from  London  should  conditions  favorable 
thereto  be  further  developed. 

These  loan  drafts,  which  are  also  called  finance  bills,, 
are  usually  drawn  as  the  result  of  agreement  between 
a  New  York  banker  and  a  London  banking  house. 
The  former  cables  a  request  for  terms  on  which  the 
discount  of  a  ninety-day  bill  drawn  against  credits 
can  be  effected  by  the  London  house.  If  the  terms 
shall  be  advantageous  the  bill  is  drawn  and  forwarded 
to  the  drawee,  and  on  the][^receipt^of  the^draft  by  the 
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latter  it  is  accepted  and  discounted  according  to  the 
pre-arranged  terms.  The  drawer  is  then  advised  of 
the  fact,  and  he  thereupon  draws  against  the  credit 
thus  created  and  loans  the  proceeds  in  our  marlcet 
or  otherwise  employs  them.  When  the  bill  is  about 
to  mature,  the  drawer  makes  provision  for  its  cover 
with  a  sight  draft,  and  in  this  way  the  transaction  is 
closed . 

Such  bills  as  are  now  being  drawn  will,  it  is 
expected,  be  covered  in  November,  when,  presumably, 
exchange  will  be  low,  thus  assuring  a  profit  on  the 
transaction;  moreover,  if  the  proceeds  of  the  loan  bill 
shall  be  employed  at  current  time-loan  rates  for  ninety 
days  an  additional  profit  will  be  secured.  Of  course 
there  is  a  possibility  of  loss  as  the  result  of  adverse 
exchange  or  monetary  conditions  at  the  period  of 
maturity  of  the  bill ,  but  the  probabilities  are  assumed 
to  favor  a  profit.  Doubtless  the  fact  of  such  drawings 
of  loan  bills  is  not  concealed ,  though  their  volume  may 
not  be  disclosed,  and  this  may  account  for  the  ex- 
treme sensitiveness  of  the  London  situation,  as  has 
been  recently  shown.  This  week  the  failure  of  the 
Bank  of  England  to  secure  the  greater  part  of  the 
5  million  Cape  gold  which  was  offered  in  the  market 
was  a  serious  disappointment  to  the  Bank.  The  pro- 
curement by  the  Rothschilds  of  half  of  the  above  sum 
— thus  securing  the  return  of  the  metal  which  was  sent 
to  London  from  Vienna  last  December — temporarily 
created  disquieting  conditions  that  were  reflected  in 
an  excited  and  a  lower  securities  market  and  in  higher 
unofficial  discounts.  While  there  exists  so  much 
concern  regarding  incidents  of  this  character,  it  is  not 
surprising  that  appeals  are  made  to  London  bankers 
to  refrain  from  contributing,  through  their  loaning 
operations,  to  an  aggravation  of  the  situation.  That 
these  bankers  do  not  generally  heed  such  appeals,  but 
continue  to  facilitate  American  borrowing,  may  be 
due  to  the  fact  that  they  are  not  so  apprehensive  of 
trouble  as  are  the  pessimists  who  are  urging  con- 
servatism. 


The  acquittal  of  William  D.  Haywood,  Secretary- 
Treasurer  of  the  Western  Federation  of  Miners,  at 
Boise,  Idaho,  on  Sunday  last  of  the  charge  of  having 
been  engaged  in  a  conspiracy  which  resulted  in  the 
murder  of  ex-Governor  Frank  Steunenberg,  while  a 
matter  for  regret,  can  hardly  be  viewed  in  the  light 
of  a  miscarriage  of  justice.  Nor  yet  does  it  prove  that 
President  Roosevelt's  characterization  of  Haywood 
and  his  associates  as  "undesirable  citizens"  was  in- 
correct. The  trial  showed  very  clearly  that  if  ever 
there  was  a  body  of  men  who  could  with  perfect  pro- 
priety and  absolute  accuracy  be  termed  as  undesir- 
able it  was  the  crowd  who  had  been  in  control  of  the 
Western  Federation  of  Miners,  and  who  directed  its 
policy,  hesitating  at  no  crime  to  accomplish  their 
ends.  Nevertheless  the  circumstances  were  very  pe- 
cuHar.  The  case  of  the  State  rested  in  great  part 
upon  the  testimony  of  Orchard,  an  accompUce,  and 
who  actually  committed  the  murder  of  ex-Governor 
Steunenberg.  On  the  witness  stand  Orchard  con- 
fessed that  he  placed  the  bomb  which  caused  the 
death  of  the  victim  and  he  told  a  record  of  crime 
which  we  should  judge  must  have  few  if  any  parallels 
in  the  criminal  annals  of  the  whole  world.  He  de- 
tailed case  after  case  of  diabohcal  villainy  in  which  he 
had  been  engaged,  and,  according  to  his  own  testi- 


mony, he  was  ready  at  all  times,  for  a  money  considera- 
tion, to  do  anything  he  was  asked  to  do.  His  claim 
was  that  he  was  acting  for  and  on  behalf  of  the  Western 
Federation  of  Miners  and  that  in  all  his  criminal  deeds 
he  was  simply  doing  the  bidding  and  carrying  out  the 
plans  of  Haywood  and  his  confederates.  The  State 
produced  much  testimony  tending  to  establish  the 
truth  of  this  charge  and  called  a  great  array  of 
witnesses  who  corroborated  all  the  essential  details  of 
Orchard's  long  story.  But  the  fact  remained  that 
Orchard  actualy  committed  the  murder  and  that  Hay- 
wood was  not  only  not  present  when  it  occurred ,' but 
was  a  thousand  miles  away. 

Orchard  confessed  to  such  offenses  that  there  would 
naturally  be  great  hesitancy  on  the  part  of  a  jury  to 
convict  the  accused  on  the  testimony  of  such  a  witness, 
even  though  it  might  be  corroborated  in  all  essential 
particulars .  A  man  who ,  according  to  the  story  he  him- 
self told,  had  been  guilty  of  unconscionable  acts — 
what  was  there  to  prevent  him  from  swearing  falsely, 
with  a  view  to  transferring  responsibility  for  the  mur- 
der from  his  own  shoulders  to  those  of  others?  He 
would  have  a  motive  for  doing  so  in  the  desire  to 
save  his  own  skin — hoping  that  by  helping  on  the  case 
of  the  prosecution  he  might  eventually  secure  immunity 
for  himself.  We  have  heard  scores  of  men  here  in  the 
East,  who  felt  thoroughly  convinced  that  the  former 
leaders  of  the  Western  Federation  of  Miners  were  a 
criminal  body,  declare  unhesitatingly  that  if  they 
were  on  the  jury  they  would  never  convict  on  the 
testimony  of  such  a  witness.  No  doubt  the  jury  which 
actually  tried  the  case  was  influenced  by  the  same 
motives . 

There  has  been  much  jubilation  on  the  part  of 
Socialists  and  others  over  this  outcome  of  the  trial, 
and  some  of  the  Socialists  even  went  so  far  as  to  send 
President  Roosevelt  a  sarcastic  telegram  of  congratu- 
lation, which  the  latter,  with  a  true  estimate  of  its 
value,  gave  out  to  the  press  without  a  word  of  com- 
ment. We  feel  convinced  that  the  explanation  of 
the  verdict  of  the  jury  is  found  in  the  circumstances 
we  have  narrated  above.  At  all  events,  we  are  abso- 
lutely certain  that  the  acquittal  of  Haywood  is  not  to 
be  construed  as  an  approval  of  the  acts  of  the  Western 
Federation  of  Miners  or  as  absolving  or  freeing  its 
former  officials  of  the  serious  charges  that  have  been 
made  against  them.  It  is  our  opinion  that  in  the 
West  no  less  than  in  the  East  the  great  body  of  citizens 
could  not  be  got  to  countenance  such  work  as  the 
Federation  was  engaged  in  for  a  long  time  and  under 
which  whole    States  were  held  in  abject  terrorism. 

Incidentally,  the  outcome  of  the  trial  should  have 
one  good  effect — in  inspiring  new  confidence,  at  least 
on  the  part  of  the  so-called  laboring  classes,  in  our 
judicial  system.  It  has  been  charged  over  and  over 
again  by  labor  leaders  that  judges  and  juries  were  un- 
der the  control  of  the  moneyed  classes,  and  that  these 
latter  could  dictate  results  in  any  given  case.  Though 
often  disproved,  the  charge  has  been  reiterated  in  end- 
less repetition.  But  the  Haywood  case  is  such  a  con- 
spicuous illustration  to  the  contrary  that  he  must  be  a 
bold  man  who  will  henceforth  indulge  in  accusations 
of  that  kind.  It  is  admitted  that  the  charge  of  the 
trial  judge  was  eminently  fair — both  prosecution  and 
defence  agreeing  in  that — w^hile  it  is  perfectly  obvious 
that  the  jury  was  entirely  uninfluenced  by  extraneous 
considerations  of  any  kind,  and  acted  solely  and  alone 
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according    to    its    sense  of  right,  and  each  man  in 
response  to  the  dictates  of  his  own  conscience. 

Governor  Hughes  has  signed  the  bill  which  the 
Legislatwre  passed  at  the  request  of  Comptroller  Metz 
of  this  city,  allo%vdug  the  city  authorities,  after  a  fail- 
ure to  dispose  of  bonds  at  public  sale,  to  sell  them  by 
private  negotiation,  provided  not  less  than  par  is  ob- 
tained for  the  same.  We  regard  this  measure  ^as  an 
eminently  proper  one  and  we  are  glad  that  Governor 
Hughes  furthered  its  passage  at  the  recent  extra- 
ordinary session  of  the  Legislature.  As  is  well  known, 
the  city  authorities  have  also  this  year  been  given  the 
riglit  to  fix  the  rate  of  interest  (previously  limited  to 
4%)  at  a  higher  figure  at  their  discretion.  This  fur- 
ther Act  will  enable  the  city  officials  to  proceed  here- 
after with  absolute  freedom.  We  are  inclined  to 
think,  too,  that  it  will  often  be  found  possible  to  sell 
the  whole  or  a  portion  of  an  issue  of  bonds  to  bond 
dealers  or  investors  after  a  public  sale  has  been  tried 
with  only  partial  success.  At  all  events,  the  experi- 
ment is  worth  trying.  The  city  authorities  are  reluc- 
tant to  raise  the  rate  of  interest  above  4%,  though 
they  now  have  the  authority  to  do  so .  Taking  advan- 
tage of  the  Act  just  approved,  the  city  is  inviting  pro- 
posals anew  for  a  large  block  of  4  per  cents.  The]  new 
offering,  however,  though  large,  is  much  smaller  than 
the  previous  offer,  which  proved  almost  a  flat  failure. 
On  June  28,  it  will  be  remembered,  the  city  in- 
vited bids  for  $29,000,000  4  per  cents,  but  received 
applications  aggregating  only  $2,121,840.  The  pres- 
ent offering  is  $15,000,000  4  per  cents.  For  these, 
proposalsjare  invited  until  Monday,  Aug.  12.  $1.3,000.- 
000  of  the  amount  consi:-t8  of  bonds  running  fifty  years 
—until  May  1  1957— and  $2,000,000  are  assessment 
bonds  which  mature  in  ten  years — May  1  1917.  A 
long-term  New  York  City  bond,  enjoying  tax-exemp- 
tioii,  and  which  can  be  obtained  in  the  neighborhood 
of  par,  looks  like  a  very  attractive  proposition.  The 
autcome  of  this  new  offering  will  be  awaited  with  much 
interest,  not  unmingled  with  some  anxiety. 

The  United  States  Steel  Corporation  has  this  week 
given  out  a  marveioasly  favorable  report  of  earnings, 
covering  the  June  quarter,  and  yet  this  has  attracted 
far  less  attention  than  the  statement  made  by  one  of 
the  officials  of  the  company  after  the  adjournment  of 
the  meeting  of  the  directors,  that  the  business  booked 
by  the  corporation  since  the  first  of  July  showed  a 
falling  off  in  some  items  compared  with  the  same 
period  of  last  year  of  25  to  30%.  We  think  it  is 
natural  that  this  was  the  attitude  taken,  since 
it  Is  obvious  to  students  of  events  that  past  results 
just  now  cannot  be  accepted  as  offering  any  guide  to 
the  future.  As  it  happened,  too,  the  announcement 
with  reference  to  the  falling  off  in  the  Steel  Company's 
business  came  coincident  with  reports  of  very  unsatis- 
factory' conditions  in  the  copper  trade  and  a  slackening 
■in  the  demand  in  the  iron  and  steel  trade.  As  far  as 
the  copper  trade  Ls  concerned  the  recent  cut  in  prices 
imade  by  the  producing  interests  seems  to  have  failed 
entirely  to  attract  any  of  the  large  consumers.  As  a 
consequence  the  copper  market  for  the  time  being 
remains  in  a  very  unsettled  condition.  Only  small 
orders  are  being  placed  and  these  are  at  considerable 
concessions  from  the  new  schedule  of  prices  announced 
iast  month  by  the  Amalgamated  Copper  Company  and 


Phelps,  Dodge  &  Co.  It  has  been  rumored  this  week 
that  electrolytic  copper  had  got  down  to  20  cents. 
The  fact  is  that  a  very  cautious  policy  is  being  pursued 
by  business  men  generally  in  view  of  the  marked  indi- 
cations of  a  reaction  in  general  trade  and  this  feeling 
very  naturally  has  communicated  itself  to  the  copper 
consumers.  The  same  is  tme  concerning  the  iron  and 
steel  industry.  There  the  situation  might  easily 
become  very  acute  at  any  moment.  Production  in 
all  departments  of  iron  and  steel,  owing  to  the  long- 
continued  extraordinary  demand,  has  reached  phe- 
nomenal proportions,  and  with  any  considerable  abate- 
ment in  the  demand,  manufacturers  might  find  no  little 
difficulty  in  disposing  of  such  a  large  output.  Up  to 
the  present  time  mills  and  factories  have  been  kept 
busy  on  past  orders  and  this  is  a  situation  which  may 
continue  for  quite  a  little  while  longer.  As  soon  as 
these  old  orders,  however,  are  exhausted,  the  perplex- 
ing problem  will  arise  how  to  get  new  orders  of  the 
same  amount  and  adequate  to  keep  mills  and  factories 
fully  employed.  This  follows  because  in  the  iron  and 
steel  industry  so  much  depends  upon  the  purchases  of 
the  railroads,  and  these  latter  have  been  obliged  to 
restrict  their  outlays  by  reason  of  the  fact  that  they 
are  no  longer  able  to  raise  new  capital  for  the  purpose 
with  any  degree  of  freedom. 

As  far  as  the  Steel  Corporation  is  concerned,  it  is 
well  fortified  against  a  possible  period  of  adversity. 
The  whole  policy  of  the  management  has  been  directed 
towards  raising  the  corporation  to  a  state,  physically 
and  financially,  where  it  could  pass  through  a  lean 
period  without  experiencing  any  serious  ill  effects. 
However,  there  seems  to  be  no  immediate  likelihood 
of  any  great  shrinkage  in  the  company's  earnings, 
since  the  unfilled  orders  on  hand  June  30  1907  were 
still  of  great  magnitude,  aggregating  7,603,878  tons. 
This  is  smaller  than  the  total  on  March  31,  but  a  falling 
off  is  usual  between  these  two  dates,  and  the  present 
aggregate  of  7,603,878  tons  compares  with  only 
6,809,589  tons  on  June  30  last  year  and  but  4,829,655 
tons  on  June  30  1905 .  The  earnings  for  the  June  quar- 
ter of  1907  were  far  in  excess  of  the  amount  for  any 
quarter  of  any  previous  year,  reaching  $45,503,705, 
which  is  over  $5,000,000  better  even  than  the  very 
large  total  for  the  June  quarter  in  1906,  which  had  been 
$40,125,035.  The  disposition  made  of  these  earnings 
reflects  the  policy  which  has  been  undeviatingly  pur- 
sued in  the  administration  of  the  property.  After 
providing  for  interest,  sinking  funds  and  depreciation 
and  reserve  funds,  a  surplus  of  $30,843,512  remained 
for  the  quarter.  Of  this  only  $8,846,432  was  distrib- 
uted in  dividends  {\%%  on  the  preferred  stock  and 
3^  of  1%  on  the  common  stock),  which  still  left  avail- 
able $21,997,080,  and  out  of  this  no  less  than  $18,- 
500,000  was  set  aside  as  a  special  appropriation  for 
additional  property,  new  plants,  new  construction 
and  discharge  of  capital  obligations. 


The  most  striking  feature  in  the  monthly  returns  of 
earnings  of  the  Pennsylvania  Railroad  continues  to  be 
the  augmentation  in  expenses  as  the  result  of  the  in- 
creases in  wages  and  the  high  prices  for  materials, 
supplies  and  everything  else  entering  into  the  operating 
accounts  of  the  railroads.  The  figures  for  the  month 
of  June  have  been  published  this  week,  and  they  show 
that  as  compared  with  the  same  month  last  year  an 
increase  of  $1,674,700  in  gross  earnings  on  the  Eastern 
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lines  has  been  attended  by  an  addition  of  $1,243,000 
to  the  expenses  and  an  increase  of  $973,100  in  gross 
on  the  Western  lines  has  been  accompanied  by  an  ad- 
dition to  the  expenses  of  $770,400.  For  the  combined 
lines,  therefore,  a  gain  of  $2,647,800  in  gross  has  yielded 
an  improvement  of  only  $634,400  in  the  net.  For  the 
half-year  ending  with  June  the  result  is  yet  more  strik- 
ing. No  less  than  $9,314,700  was  added  to  the  gross 
of  the  Eastern  lines  in  these  six  months  but  $8,879,800 
of  the  amount  went  to  meet  increased  operating  ex- 
penses. In  the  same  way,  with  $4,920,300  gain  in  the 
gross  of  the  Western  lines,  expenses  have  risen  $4,137,- 
600.  In  other  words,  the  Eastern  and  Western  lines 
together  have  enlarged  their  gross  for  the  six  months 
in  the  prodigious  sum  of  $14,235,000,  but  owing  to 
the  great  increase  in  expenses  only  $1,217,600  of  this 
has  been  carried  forward  as  improvement  in  the  net. 
In  the  following  we  furnish  a  six-year  comparison  of 
the  gross  and  net  earnings  on  the  Eastern  lines — being 
the  only  portion  of  the  system  for  which  we  have 
the  data  for  such  a  comparison. 


Lines  East   of 
Pittsburgh. 


1907. 


June.  $ 

Gross   earnings  14,035,487 


Oper'g  expenss 
Net  earnings 


9,632,983 


4,402,504 


Jan.  1  fiJun  c  30. 
Gross   carninss'79,141 .549 
Operg  e.\pen8'S|o9 ,1 69 ,503 

Net  eamings'l9,972,046 


1906. 


12,360.787 
8.389,983 


3,970.804 


69,826.S49 
50.289.703 

19.537.146 


1905. 


,408,087 
,810,983 


3,597,104 


,974  ,,849 
,311,503 


15,663,346 


1903. 


1904. 

$ 

9,777,559  10,827.859 
6.074,760     7.320,960 


3,702,799 


56,695,676 
41,877.119 

14,81S,.557 


3,506,899 


60,155,276 
42.831,819 

17,323,457 


1902. 


9,596.059 
6,213.060 


3,382,999 


53,419.876 
35.778.419 


17.641,457 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week.  Influenced  by 
the  competition  in  the  London  bullion  market  on 
Monday  for  the  $5,000,000  South  African  gold  which 
was  then  offered — which  competition  resulted  in  the 
procurement  of  one-half  of  the  sum  by  Vienna  and  in 
the  advance  in  the  price  of  bar  gold  to  77  shillings 
10^  pence  per  ounce  that  was  paid  for  the  metal  for 
Austrian  account — the  London  discount  market  was 
deranged  and  some  tension  developed  through  fear 
that  this  new  demand  for  gold  would  make  difficult 
the  restoration  of  the  Bank  of  England's  reserve. 
Consequently  consols  fell  heavily  and  unofficial  dis- 
counts advanced.  Later  in  the  week  the  situation 
improved  because  of  the  successful  bi-monthly  settle- 
ment, though  speculative  and  investment  operations 
w^ere  tame;  at  the  close  of  the  week,  however,  consols 
again  declined,  reflecting  some  anxiety  regarding  the 
Egyptian  financial  situation.  Compared  with  last 
week,  unofficial  rates  for  discounts  at  London  were 
H  of  1%  and  at  Berlin  and  Franlcfort  I4  of  1^:;  higher, 
while  tho.se  at  Paris  were  unchanged. 

The  most  striking  feature  of  the  statement  of  the 
New  ^'ork  Associated  Bank.s  last  week  was  the  increase 
of  $17,913,700  in  loans;  this  wastraced  to  expansions, 
chiefly  by  three  of  the  larger  institutions,  which  seemed 
to  indicate  syndicate  operations.  The  cash  reserves 
were  augmented  by  $5,866,000  and  the  reserve  re- 
quirements by  $5,695,400;  consequently  the  surplus 
was  increa.sed  $170,600  to  $9,258,675.  Deposits 
showed  a  gain  of  $22,781,600.  llie  bank  statement 
of  this  week  should  reflect,  among  other  items,  a  loss 
of  $850,000,  though  shipments  of  gold  to  Canada  and 
of  $500,000  to  Paris;  also  the  payment  of  $2,940,- 
635  representing  a  Central  Pacific  note. 

The  resumption  of  gold  exports  to   Paris  and  the 


shipments  to  Canada,  together  with  preparations  lor 
the  disbursement  of  about  30  millions  for  dividends 
and  interest  August  1  contributed  to  the  development 
of  a  firmer  tone  for  money  on  call  and  the  withholding 
of  offerings  of  loans  for  fixed  dates,  because  of  the  pen- 
dency of  the  usual  demand  by  interior  correspondents 
of  New  York  banks  for  funds  for  crop  distribution, 
caused  a  rise  in  rates  for  money  on  time.  Day-to-day 
loans,  representing  bankers'  balances,  were  effecteeJ" 
at  S}4%  and  at  2%  on  the  Stock  Exchange  during  the 
week,  averaging  3%;  banks  and  trust  companies  quoted 
2M%  as  the  minimum.  On  Monday  loans  were  at  3% 
and  at  2^%  with  the  bulk  of  the  business  at  23^%. 
On  Tuesday  transactions  w^ere  at  33^%  and  at  2}>4% 
with  the  majority  at  3%.  On  Wednesday  loans  were 
at  33^%  and  at  2%  with  the  bulk  of  the  business  .at 
33^%-  On  Thursday  transactions  were  at  33^% 
and  at  2%  with  the  majority  at  2}y^%.  On  Friday 
loans  were  at  2^%  and  at  23^%  with  the  bulk  of  the 
business  at  23^% .  Time  contracts  on  good  mixed  Stock 
Exchange  collateral  were  finn  at  5%  for  sixty  and 
53^%  for  ninety  days,  5^  for  four  and  6@63^  for 
five  to  six  months;  where  loans  were  sought  on  all- 
industrial  collateral  the  rates  were  3i  of  1%  higher. 
Commercial  paper  was  nominally  quoted  at  6%  for 
sixty  to  ninety-day  endorsed  bills  receivable,  6@63^% 
for  prime  and  6}4%  and  above  for  good  four  to  six 
months'  single  names;  very  little  business  was  reported 
and  mercantile  borrowers  generally  resorted  to  their 
banks  for  discounts. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  3^%.  The  open 
market  rate  at  Paris  is  33^@.33^%  and  at  Berlin  and- 
Frankfort  it  is  ^]4.@>^%%-  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £610.147 
bullion  during  the  week  and  held  £35,839,682  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  due  largely  to  shipments  to  the 
interior  of  Great  Britain.  The  details  of  the  move- 
ment into  and  out  of  the  bank  were  as  follows:  Im- 
ports, £372.000  (of  which  £5.000  from  Paris  and 
£367,000  bought  in  the  open  market);  exports,  £120,- 
000  (wholly  to  South  America),  and  shipments  of 
£862,000  net  to  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  strong  early  in 
the  week ,  influenced  by  a  good  demand  for  remittance 
incident  to  the  bi-monthly  settlement,  by  the  disturbed 
discount  situation  in  London  resulting  from  the  uij- 
successful  competition  by  the  Bank  of  England  for  the 
Cape  gold  that  was  offered  in  the  bifllion  market  on 
Monday,  and  by  the  inquiry  for  bills  to  remit  for  securi- 
ties which  had  been  i-eturned  from  abroad.  The  e^- 
gagement  on  Monday  of  $500,000  gold  for  shipment  to 
Paris  disclosed  the  fact  that  the  Bank  of  France  was 
still  offering  inducements  to  shippers  of  the  metal 
hence  to  the  French  capital,  and  this  led  to  some  specu- 
lative buying  of  exchange.  The  very  moderate  offer- 
ings of  commodity  bills  and  the  prospect  that  because 
of  the  generally  late  harvest  of  grain  and  cotton  there 
would  be  a  deficiencv  in  the  volume  of  drafts  against 
these  staples  at  the  period  when  usually  commodity 
bills  are  plentiful,  contributed  to  tlw)  strength  of  the 
market.  On  Welnesday,  when  the  London  bi- 
monthly settlement  was  successfully  effected,  the  de- 
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mand  for  cables  relaxed,  rates  for  sight  drafts  receded 
and  the  market  then  responded  to  speculative  selling 
and  to  freer  offerings  of  finance  and  loan  bills,  which 
were  dra^Ti  to  take  advantage  of  the  firm  rates  for 
ninety-da}^  money.  The  fall  in  exhange  below  the 
point  at  which  gold  could  be  profitably  exported  and 
reports  that  London  and  French  bankers  were  dis- 
posed freely  to  accept  and  discount  finance  and  other 
loan  bills  caused  a  further  decline  in  the  market  on 
Thursday,  and  the  tone  was  heavy  thereafter. 

Nominal  rates  for  sterling  exchange  are  4  84 @4  85 
for  sixty  day  and  4  87>^@48  8  for  sight.  On  Saturday 
of  last  week  the  market  was  quiet, though  generally 
firm,  with  long  5  points  lower,  compared  with  the 
previous  day,  at  4  8390 @ 4  8395,  short  off  5  points  at 
4  8710 @  4  8715  and  cables  10  points  higher  at  4  8770 
@4  8775.  On  Monday  the  tone  was  dull  and  the  only 
change  was  a  rise  in  short  of  10  points  to  4  8720  @ 
4  8725.  The  market  was  inactive  on  Tuesday,  with 
long  and  short  unchanged  and  cables  5  points  higher  at 
4  8775 @ 4  8780.  On  Wednesday,  influenced  by  of- 
ferings of  loan  bills,  the  tone  was  easier  at  a  decline  of 
20  points  for  long  to  4  8370 @4  8375,  of  25  points  for 
short  to  4  8695  @4  87  and  of  25  points  for  cables  to 
4  8750 @4  8755.  On  Thursday  the  market  was  heavy 
and  5  points  lower  for  long  at  4  8365  @4  8370,  5  points 
for  short  at  4  8690  @4  8695  and  10  points  for  cables  at 
4  8740  @4  8750.  The  tone  was  weak  on  Friday  at  a 
decline  of  15  points  for  long  and  for  short  and  of  5 
points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Fri., 
Aug.    2 


Brown  J  60  days 

Bros.  &  Co ISight 

Baring  J  60  days 

&  Co ISight.. 

Bank  British  /OO  days 

North   America ISight 

Bank  of /60  days 

Montreal 1  Sight 

Canadian  Bank /  60  days 

of  Commerce ISight 

Heidelbach,  Ickel-         /60  days 

heimer  &  Co \Sight 

Lazard 160  days 

Freres   \Sight 

TJerchants'  Bank  ;60  days 

of  Canada. \Sight-. 


Fri., 

Mon.. 

T7ies. , 

Wed.. 

ThUTS. , 

July  26 

July  29 

July  30 

.Tuly  31 

Aug.    1 

4  84J4 

84  J^ 

84H 

SiVi 

84H 

4  88 

88 

88 

88 

88 

4  84H 

84H 

SiVi 

84H 

So 

4  87^ 

88 

88 

88 

88 

4  85 

85 

85 

85 

85 

4  88 

88 

88 

88 

88 

4  84!^ 

84  H 

S4H 

SiVi 

85 

4  873^ 

88 

88 

88 

88 

4  84"^ 

84  M 

84J^ 

84)4 

85 

4  88 

88 

88 

88 

88 

4  SiVi 

84M 

84M 

8434 

8434 

4  88 

88 

88 

88 

88 

4  84M 

84K 

8m 

84M 

8434 

4  88 

88 

88 

88 

88 

4  84>^ 

SiH 

84  H 

84M 

85 

4  SlVi 

88 

88 

88 

88 

84 

8734 

85 

88 

85 

88 

85 

88 

85 

88 

84 

8734 

84 

87)4 

85 


The  market  closed  on  Friday  at  4  8350  @4  8360  for 
long,  4  8675 @4  8685  for  short  and  4  8735 @4  8745  for 
cables.  Commercial  on  banks  4  8310@4  8320  and 
documents  for  payment  4  825/g@4  83^.  Cotton  for 
payment  4  82^@4  82M;  cotton  for  acceptance  4  8310 
@4  8320  and  grain  for  payment  4  83^ @4  83^- 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks . 


Week  ending  Aug,  2  1907. 

Received  by 
N.  V.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currencv              _                   -           _ 

87,296,000 
1,647,000 

85,316,000 
894,000 

Gain    SI  980  000 

Gold             

Gain         753,000 

-   Total  gold  and  legal  tenders 

58,943,000 

56,210,000 

Gain    $2,733,000 

With  Sub-Treasury  operations  and  gold  exports  the 
result  is  as  follows. 

W-eek  ending  Aug-  2  1907. 

Inw 
Banks. 

Out  0} 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banksi''interIor  movement  as  above. . 
■Sub-Treas.  oper.  and  gold  exports 

$8,943,000 
30,100,000 

$6,210,000 
29,100,000 

Gain    $2,733,000 
Gain      1,000,000 

Total  gold  and  legal  tenders 

$39,043,000 

$35,310,000 

Gain    $3,733,000 

The  following  table  indicates  the  amount  of  bullion 
iin  the  principal  European  banks: 


Bank  of 


Aug.  1  1907. 


Gold. 


England.. 
France  . . 
Germanya 
Russia  d._ 
Ans.Hun.b 

Spain 

Italy 

Neth' lands 
Nat.Belg.a 
Sweden  _. 

Total  week 
Prev  .week 


35 

112 

32 

116 

45 

15 

33 

5 

3 

4 


Silver. 


Total. 


£ 

,839,682 
,029,395J 
,567,0001 
896,000 
620,000 
,591,000 
682,000 
769,700 
120,000 
139,000 


405.253,777 
407,033,661 


39,023.2351 
9,025,000i 
6,708,000 
12,386,000 
25,780,000 
4,510,400 
5,744,300 
1,560,000 


£ 

35,839 

151,052 

41,592 

123,604 

58,006 

41,371 

38,198 

11,514 

4,680 

4,139 


682 
630 
000 
000 
000 
000 
400 
000 
000 
000 


Aud.  2  1906. 


Gold. 


104,742,93,';  509,996.712 
105,673,173  512,706,834 


36 

116 

35 

109 

47 

15 

29 

5 

3 

3 


£ 

757,012 

589,453 
,185,000 

267,000 
,020,000 

187,000 
,708,000 

517,200 
,170,667 
,877,000 


402,278,332 
404,789,124 


SUoer. 


42,453 

10,385, 

6,006 

12,559 

24,814, 

3 .900 

5.7S7 

1,585, 


901 
000 
000 
000 
000 
SOO 
,300 
333 


Total. 


107,501,334 
108,030,016 


36 

159 

45 

115 

59 

40 

33 

11 

4 

3 


£ 

757,012 
,043,354 
580,000 
273,000 
,579,000 
,001,000 
.608,800 
,304,500 
,756,000 
877,000 


509,778,666 
512,819,140 


a  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and  bullion 
In  the  Bank  of  German  y  and  the  Bivnk  ot  Belgium  is  made  from  the  best  estimata 
we  are  able  to  obtain;  in  neither  case  Is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Austro-Hungarlan  bank  statement  Is  now  issued  in  Kronen  and  Heller  in- 
stead ot  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  ot  80  cents.  As  the  Kronen 
has  really  no  greater  value  th»n  20  cents,  our  cable  correspondent  in  London,  In 
order  to  reduce  lOonen  to  Pounds,  has  altered  the  basis  ot  conversion  by  dividing 
the  amount  ot  Kronen  by  24  Instead  ot  20. 

d  The  total  ot  gold  in  the  Bank  ot  Russia  Includes  the  balance  held  abroad — 
that  is,  the  amount  held  tor  Russian  account  in  other  Continental  banks.  The 
proportion  so  held  and  consequently  d«pllcated  in  the  above  statement  is  about 
one-quarter  ot  the  total. 


MUNICIPAL  OWNERSHIP  RECOMMENDA- 
TIONS. 

While  the  late  Mark  Hanna  was  concerned  in  it,  the 
National  Civic  Federation  displayed  considerable  ac- 
tivity, and  was  especially  busy  over  the  still  unmiti- 
gated problem  of  the  relations  between  capital  and  or- 
ganized labor.  Not  so  much  has  been  heard  of  the 
Federation  lately,  but  only  a  few  weeks  ago  it  was  said 
that  reports  from  its  experts  on  the  problem  of  munici- 
pal ownership  were  forthcoming  in  almost  a  threaten- 
ing ponderosity,  several  volumes  of  500  pages  each 
being  mentioned,  probably  somewhat  loosely.  Install- 
ments of  this  have  been  appearing,  as  noted  in  the 
"Chronicle"  two  weeks  ago,  but  the  investigators 
seem  to  have  found  the  problem  many-sided ,  and  have 
been  talking  on  all  sides  so  much  that  they  have  left 
the  subject  very  nearly  in  the  same  uncertain  condi- 
tion as  before.  This  past  week,  however,  we  have 
had  what  is  called  the  final  report,  and  it  has  the  great 
advantage  of  some  precision  and  nearly  unanimous 
agreement,  being  signed  by  19  of  the  21  and  dissented 
from  in  moderation  by  the  other  two. 

The  conclusions  principally  are  that  no  private 
profit  can  safely  be  allowed  to  come  from  any  public 
utility  which  affects  the  public  health;  therefore,  un- 
dertakings into  which  sanitary  motives  enter  largely 
should  come  under  public  operation,  in  which  operation 
the  profit  to  be  made  should  take  a  subordinate  place. 
Next,  that  municipal  ownership  should  be  applied 
only  to  revenue-producing  utilities  which  involve 
public  health,  public  safety,  transportation  or  a  per- 
manent occupation  of  public  streets  or  grounds.  Next, 
that  if  private  corporations  receive  public  franchises, 
the  latter  should  be  granted  for  only  a  limited  term 
and  should  meanwhile  be  subject  to  purchase  at  a  fair 
value.  Next,  that  municipalities  should  have  the 
power  to  enter  the  field  of  public  ownership,  upon  popu- 
lar vote,  on  reasonable  regulations.  In  order  to  carry 
out  these  propositions,  it  is  recommended  that  revenue- 
producing  utilities,  having  their  necessary  bond  issues 
a  first  charge  on  their  property  and  revenues,  be  ex- 
empted from  inclusion  within  the  debt  limit. 

Further  recommendations  are  the  separation  of  the 
finances  of  such  undertakings  from  the  general  finances 
of  the  city,  exclusion  of  political  influence  and  personal 
favoritism  from  the  management,  and  an  executive 
manager  having  full  powers  and  holding  his  position 
during  good  behavior.  Publicity,  a  competent  con- 
trol over  capitalization  and   issuing  of  securities,   a 
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downward-sliding  scale  of  prices,  and  a  few  other 
excellent  things  per  se,  are  also  recommended. 

If  the  services  of  the  wisest  and  best  citizens  could 
be  had,  and  if  practical  politics  could  be  kept  out,  the 
prospect  would  quite  clearly  be  delightful.  But,  while 
it  is  easy  to  admit  that  the  theory  of  the  recommenda- 
tions is  sound — indeed,  such  existing  utilities  as  parks 
and  water  are  founded  upon  thisjtheory — and  it  is  there- 
fore easy  to  accept  the  views  of  the  final  report ,  with  only 
minor  qualifications,  we  are  forced  to  admit  once 
more  that  all  of  it  is  a  counsel  of  perfection.  Have 
we  reasonable  grounds  for  expecting  to  realize  this  in 
practice,  and  is  it  safe  to  venture?  There  has  been  a 
time  in  the  history  of  this  city  when  membership  in 
the  Board  of  Aldermen  was  really  a  distinction;  can 
the  conditions  which  permitted  that  be  restored? 
The  committee,  headed  by  Melville  E.  Ingalls,  of  the 
Big  Four  Railroad,  and  composed  of  able  men,  seem 
to  doubt,  and  Mr.  W.  J.  Clark,  of  the  General  Electric 
Co.  (who  is  one  of  the  two  partial  dissentients  and  goes 
farthest  in  dissent),  thinks  the  condition  of  affairs  in 
Great  Britain  has  not  improved  under  the  public  own- 
ers liip  experiment,  and  that  the  prospect  of  success 
here  with  it  is  less  than  in  Great  Britain.  Hence,  he 
believes  in  private  ownership  of  public  utilities  for 
Americars,  and  he  recommends  "State  regulation  and 
protection  of  public  service  companies,  provided  by 
statute,  and  as  far  as  possible  automatic  in  its  applica- 
tion and  operation." 

Our  own  belief  is  that  investigators,  whether  acting 
individually  and  independently  or  by  designation  as  a 
committee,  may  go  over  the  subject  a  dozen  times 
without  agreeing  upon  anything  more  definite  or  more 
radical  than  this  report,  and  that  if  any  further  steps 
towards  public  ownership  of  utilities  is  really  taken, it 
will  be  by  a  political  movement  and  by  popular  impulse, 
and  not  on  recommendation  from  any  authoritative 
sources.  An  inquiry  which,  like  this  one,  stops  with 
general  and  conditional  suggestions,  should  be  taken 
as  cautionary  and  thus  as  not  wasting  time. 


GOLD  PRODUCT  FOR  FIRST  SIX  MONTHS  OF 

1907. 

The  wofld's  gold  production  so  far  as  the  reports 
of  the  output  of  the  mines  for  the  half-year  ending 
June  30  have  been  received,  give  promise  in  the  aggre- 
gate, as  did  the  remits  we  presented  for  the  March 
quarter,  of  a  greater  contribution  to  the  general  stock 
than  they  did  in  the  corresponding  period  of  1906. 
We  say  in  the  aggregate,  for  the  reason  that  while 
Africa  and  the  United  States,  as  well  as  a  few  less 
important  contributors,  are  increasing  their  product, 
some  other  fields,  notably  Australasia  and  India,  are 
gradually  fall'ng  behind. 

Chief  interest  just  now  centres  in  the  returns  from 
the  Witwatersrand  district  of  Africa.  That  is  so  not 
so  much  because  it  is  the  greatest  producing  field  in 
the  world  as  on  account  of  the  labor  situat  on  there. 
When  the  strike  of  the  wh'te  laborers  (still  in  force)  is 
borne  in  mind,  and  consideration  is  given  to  the  fact 
that  a  smaller  number  of  Kaffirs  and  Chinese  were  at 
work  in  the  last  two  months  of  the  half  year,  the  de- 
crease in  yield  reported  for  those  months  is  found  to  be 
really  unimportant.  This  is  especially  noteworthy 
when  it  is  remembered  that  production  is  on  so  high  a 
plane.  Moreover,  the  falling  off  recorded  in  June  as 
compared  with  May  is  apparently  due  wholly  to  the 


one  less  working  day.  As  previous  monthly  results 
are  well  above  those  for  corresponding  similar  periods 
in  the  previous  year,  a  slight  easing  up  in  the  volume 
of  the  output  would  of  itself  give  no  cause  for  anxiety. 

But  there  seems  to  be  reason  for  some  concern  as 
to  the  future.  The  question  to  be  answered  is.  What 
will  be  the  effect  on  the  product  of  the  Rand  after  the 
Chinese  repatriation  has  been  carried  out?  That 
edict  ii  already  in  operation  and  comprehends  returning 
to  their  own  country,  as  their  contracts  expire,  all  the 
Ch'nese  laborers.  Some  have  already  been  sent  away 
and  by  the  end  of  the  calendar  year  the  loss  to  the 
mines  will  be  upwards  of  17,000  men,  or  nearly  one- 
third  of  the  Chinese  contingent  as  it  stood  on  June  1. 
The  question  naturally  arises  as  to  how  the  gap  made  by 
this  repatriation  policy  is  to  be  filled.  Not,  of  course, 
with  whites  to  any  considerable  extent;  they  make  up 
a  very  small  part  of  the  working  force  now — only 
about  5,000  out  of  a  total  of  all  nationalitie  <  and  colors 
of  150,000 — and  further  accessions,  it  has  hitherto 
been  presumed,  are  not  available.  This  being  so,  the 
expectation  has  been  to  recruit  the  force  mainly  fromi 
among  the  natives. 

General  Botha,  in  announcing  the  policy  of  the 
Government  in  June  last,  stated  that  it  had  been  de- 
cided not  to  re-enact  the  labor  ordinance  but  to  send 
the  Chinese  home  immediately  on  the  expiration  of 
their  contracts.  He  said  further  that  the  Government 
was  moved  not  only  by  the  conviction  that  the  pres- 
ence of  the  Chinese  was  in  the  higlirest  degree  inimical 
to  the  interests  of  the  Transvaal,  but  also  by  the  con- 
sideration that  the  supply  of  native  labor  had  for  some 
time  been  exceeding  the  demand.  He  said  also  that 
the  Government  was  confident  that  Natal  and  Zululand 
would  also  be  available  for  supplies  of  labor  shortly. 
Negotiations  were  likewise  afoot  for  the  reorganization 
of  the  Witwatersrand  Association,  insuring  more 
satisfactory  recruiting  on  the  East  Coast.  Moreover, 
the  Government  anticipated  that  the  repatriation  of 
the  Chinese  would  ead  to  the  restoration  of  more 
healthy  and  stable  conditions  in  the  mines,  the  larger 
employment  of  white  labor,  a  more  economical  use 
of  natives,  and  more  extensive  utilization  of  mechani- 
cal appliances.  Premier  Botha  said  he  deplored  the 
strike  on  the  Rand.  The  Government,  he  said,  had 
repeatedly  tendered  its  friendly  advice  to  both  parties. 
It  should  be  noted  that  the  Government  has  not  com- 
mitted itself  to  a  policy  of  repatriation  beyond  the 
present  session;  also  that  the  leader  of  the  opposition 
Sir  G.  Farrar,  severely  criticized  the  Government  pro- 
posals repatriating  the  Chinese,  claiming  it  foreshad- 
owed the  ruin  of  the  mining  industry. 

As  regards  the  production  of  gold,  the  Rand  output 
for  the  six  months  ending  June  30  1897  reached  3,- 
028,336  fine  ounces,  against  2,543,729  fine  ounces  in 
the  like  period  of  1906  and  2,275,572  fine  ounces  in  the 
first  half  of  1905.  And  if  to  these  figures  we  add  the 
results  for  the  districts  of  the  Transvaal  outside  the 
Rand,  which  were  respectively  110  396  fine  ounces, 
112,720  fine  ounces  and  85,198  fine  ounces  in  the  years 
named,  we  have  for  the  Transvaal  as  a  whole  3,138,732 
fine  ounces  as  the  yield  for  the  six  months  of  1907, 
which  compares  with  2,656,449  fine  ounces  in  1906 
and  2,360,770  fine  ounces  in  1905.  Outside  the  Trans- 
vaal gold  mining  in  Africa  is  achieving  very  satisfac- 
tory result-;.  In  Rhodesia,  the  Soudan,  Egypt,  Mo- 
zambique, on  the  West  Coast,  &c. ,  much  progress  in  de- 
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velopment  is  reported,  and  for  the  half-year  the  com- 
bined yield  in  those  section?  has  reached  app  oximately 
425,000  fine  ounces  in  1907  against  335.000  fine  oun  es 
in  1906  and  250.000  fine  ounces  in  1905.  Conse- 
quently the  production  of  the  whole  of  Africa  for  he 
six  months  of  the  current  year  has  been  3,563,732  fine 
ounces,  against  2,991,449  fine  ounces  and  2  610  770 
fine  ounces  respect  vely  for  the  same  period  of  the  two 
previous  years.  This  is  certainly  a  most  satisfactory 
record. 

No  actual  returns  of  production  are  obtainable  for 
any  considerable  portion  of  the  mines  of  the  United 
States  until  the  close  of  the  calendar  year,  but  there  is 
much  unofficial  information  secured  from  the  impor- 
tant fields  in  Nevada  California,  Alaska,  &c.  And 
the  information  we  have  been  able  to  procure  denotes 
that  the  results  for  the  six  months  of  1907  have 
exceeded  those  for  the  same  month  of  the  preceding  or 
any  earlier  yesir. 

Australasia's  production,  on  the  other  hand,  the 
last  few  years,  has  been  slowly  declining,  due  to  poorer 
results  in  the  lower  levels.  For  the  first  half  of  the 
current  year  the  return-,  as  they  come  to  us,  indicate 
a  yield  approximating  only  about  1,675,000  fine 
ounces,  against  about  1,900,000  fine  ounces  in  the  six 
months  of  1906  and  1,950,000  fine  ounces  n  1905. 
Furthermore,  the  Colar  fie  d  of  India,  the  workings 
from  which  most  of  the  gold  of  that  country  is  secured, 
reports  a  yield  of  but  260,743  ounces  for  the  current 
half-year,  against  286,221  ounces  and  307,229  ounces, 
respectively,  for  the  six  months  of  1906  and  1905. 
Combining  the  results  for  Africa,  Australasia  and 
India,  the  fields  from  which  actual  procurable  statistics 
of  gold  production  for  the  six  months  are  obtainable 
we  have  a  total  for  1907  of  5,499,475  ounces,  against 
5,177,610  ounces  in  1906  and  4,867,999  ounces  in  1905. 
The  excess  over  1906  for  the  half-year  is  thus  seen  to 
be  about  321,805  ounces,  or  a  little  over  Q%.  With 
this  rate  of  gain  kept  up  for  the  fuk  year,  it  would  seem 
to  indicate  that,  with  the  augmentation  that  now 
appears  probable  'n  the  United  States,  the  output  of 
the  world's  mines  in  the  calendar  year  1907  should 
approximate  very  closely  to  20 J^  million  fine  ounces,  or 
a  mill  on  fine  ounce?  more  than   n  1906. 


ALABAMA'S  RAILROAD  CASE  IN  THE  FEDERAL 

COURTS. 
The  Legislature  of  Alabama,  evidently  encouraged 
by  the  action  of  the  North  Carolina  State  authorities, 
has  passed  a  bill  appropriating  $50,000  for  resisting 
the  contests  made  by  the  railroads  against  certain  new 
railroad  laws  enacted  in  Alabama  the  present  year. 
These  new  laws  in  Alabama  in  .some  respects  go  even 
further  than  the  new  laws  in  North  Carolina  in  their 
disregard  of  the  rights  of  the  iail roads.  As  in  the 
North  Carolina  case,  too,  a  FederalJudge  has  enjoined 
the.se  laws  and  declared  them  unconstitutional,  but  the 
State  aTithorities  in  Alabama  have  not  gone  the  length 
to  which  the  North  Carolina  authorities  went  and 
bidden  defiance  to  the  decree  of  tlie  Federal  Court. 
Governor  Comer  is  apparently  willing  to  let  the  matter 
take  its  course  in  the  Courts,  which  is  the  wise  and 
sensible  policy,  since  the  question  is  simply  and  solely 
one  for  the  Courts.  It  is  not  one  for  executive  inter- 
ference either  on  the  part  of  the  State  or  the  genera 
Government.  However,  Governor  Comer  has  not 
hesitated  to  send  a  telegram  lauding  the  Governor  of 


North  Carolina  for  the  action  taken  by  him  and  the 
large  measure  of  success  attending  his  efforts. 

It  may  be  recalled  that  Judge  Pritchard,  in  defend- 
ing and  explaining  his  injunction  order  against  the 
North  Carolina  law,  pointed  out  that  there  was  nothing 
unusual  in  the  proceedings  instituted  before  him. 
Similar  suits,  he  noted,  had  been  instituted  in  the  State 
of  Alabama,  where  Judge  Jones  had  issued  an  injunc- 
tion, and  also  in  the  State  of  Georgia,  where  Judge 
Newman  had  pursued  the  same  course.  It  will  there- 
fore be  useful  and  instructive  to  see  on  what  grounds 
Judge  Jones  based  his  ruling  in  the  cases  which  came 
before  him,  now  that  the  Alabama  Legislature  has 
made  a  special  appropriation  to  defeat  the  action  of 
the  carriers  in  resisting  the  new  laws  and  the  North 
Carolina  case  is  attracting  so  much  attention.  Judge 
Jones  handed  down  his  opinion  on  July  13.  In  the 
Alabama  cases  there  were  really  three  State  laws  in- 
volved. Two  of  these  relate  to  the  fixing  of  passenger 
and  freight  rates,  the  passenger  rate  being  reduced 
from  3  cents  a  mile  to  21^  cents  and  maximum  freight 
rates  being  fixed  for  110  classified  commodities.  The 
third  law  undertook  to  declare  that  an}^  railroad  cor- 
poration of  another  State  (or  "foreign"  railroad  cor- 
poration, as  the  designation  is)  which  should  appeal 
from  any  rate  made  by  the  State  Legislature  to  the 
Federal  Courts  should,  ipso  facto,  have  its  charter 
revoked. 

As  far  as  the  new  rates  are  concerned  Judge  Jones 
observes  that,  prima  facie,  the  rates  fixed  by  law  are 
reasonable.  It  devolves  upon  those  who  contest  such 
rates  to  show  that  they  are  unreasonable  and  this  he 
thinks  the  complainants  in  the  present  case  have 
plainly  done.  Oridnarily,  the  constitutionality  of  a 
statute  presents  a  pure  question  of  law  on  the  face  of 
the  statute.  In  this  class  of  cases,  however,  the  pro- 
tection accorded  by  the  Constitution  against  rates 
being  fixed  unreasonably  low-  comes  into  play.  Under 
the  Fourteenth  Amendment  the  basis  of  all  calcula- 
tions as  to  the  reasonableness  of  rates  charged  by  a 
railroad  must  be  the  fair  value  of  the  property  used  by 
it  for  the  convenience  of  the  public.  For  persons  and 
property  carried  only  within  the  limits  of  a  State,  the 
reasonableness  of  rates,  it  is  declared,  must  be  based 
upon  the  value  of  the  property  devoted  to  domestic 
commerce — that  is,  commerce  within  the  State — 
without  reference  to  the  value  of  the  property  devoted 
to  Inter-State  commerce,  and  neither  the  profits  nor 
the  losses  in  the  one  business.  Judge  Jones  declares, 
can  be  estimated  in  detei-mining  the  reasonableness 
of  the  rates  as  to  the  other. 

Where  the  constitutional  provision  forbidding  rates 
to  be  unreasonably  low  is  invoked,  the  Court  must 
ascertain  the  facts  upon  which  the  reasonableness  of 
the  rates  depends  before  it  can  finally  pronounce  the 
validity  of  the  statute.  Judge  Jones  lays  down  the 
rule  that  when  it  is  sought  to  enjoin  the  enforcement  of 
rates,  and  a  preliminary  injunction  is  asked,  the 
question  is  not  what  the  final  proof  will  show,  but 
whether  complainant  has  shown  a  state  of  facts,  taken 
in  connection  with  the  opposing  evidence,  which  pre- 
sents such  a  probability  that  the  rates  may  be  adjudged 
unreasonable  on  the  final  hearing,  as  justifies  a  Court 
in  preventing  the  operation  of  the  statute  until  final 
proof,  and  whether  balancing  the  relative  harm  which 
can  befall  the  adverse  interests  by  the  injunction,  the 
Court,  acting  for  the  best  interests  of  all  concerned,  in 
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\iew  of  the  facts  of  the  particuhir  case,  should  grant 
or  withhold  the  writ. 

Where  the  evidence  in  the  preliniinai}-  hearing  leaves 
it  doubtful  whether  the  operation  of  the  reduced  rates 
will  be  beneficial  or  harmful,  the  Couit,  since  the  bur- 
den is  upon  the  party  complaining  to  show  their  unrea- 
sonableness, may  order  them  tested  by  actual  opei'a- 
tion;  but  such  experimentation  with  the  property  of 
any  one.  Judge  Jones  avers,  is  nevei-  justifiable  in  any 
cases  when  the  facts  a,s  presented  on  the  prelinunaj>' 
hearing  show  only  a  moderate  income  undei'the  former 
law,  and  very  scant  eai-nings,  or  deficiency,  under  the 
leduced  rates. 

Here,  therefore,  we  have  clearly  outlined  the  theoiy 
upon  which  the  Courts  generally  proceed  in  issuing 
injunction  orders  restraining  for  the  time  being  the 
operation  and  enforcement  of  a  State  statute  whose 
validity  is  called  into  qtiestion. 

The  other  statute  Judge  Jones  declares  unconstitu- 
tional without  reservation  or  qualification.  We  refer 
to  the  Act  approved  March  6  1907  to  which  allusion 
has  alread}^  been  made  above  and  which  provides  that 
an)^  foreign  corporation  which  shall  institute  a  suit  in 
any  Federal  Court  to  enjoin  or  restrain  any  intra- 
state transportation  rates  fixed  by  the  Alabama  Legis- 
lature or  by  the  Railroad  Commission  shall, ipso  facto 
forfeit  its  right  to  do  domestic  business  in  Alabama. 
Judge  Jones  sa.ys  that  no  State  can  lawfully  enact 
that  a  corpoi-ation  or  an  individual  shall  forfeit  a 
vested  right  of  property  because  of  the  bringing  of 
suit  in  the  Federal  Court;  since  the  police  power  of  a 
State  ends  with  the  prevention  of  things  which  menace 
the  w-elfare  and  happiness  of  its  people,  and  the  opera- 
tion of  the  supreme  law^  of  the  land  which  gives  the 
right  of  suit  in  a  Federal  Court  cannot  invade  the 
rights  or  the  peace  of  the  State  or  impeiil  or  hamper 
the  happiness,  rights  and  welfare  of  the  peo- 
ple. 

Moreover  the  new  law^ — which  has  come  to  be  known 
as  the  "Outlaw"  Bill — is  in  direct  violation  of  the 
Alabama  Constitution.  Section  240  of  the  State 
Constitution  declares  that  all  corporations  shall  have 
the  right  to  sue  and  shall  be  subject  to  be  sued  in  all 
Courts,  in  like  cases,  as  natural  persons.  Accordingly, 
the  Legislature  is  forbidden  to  impose  any  penalty 
upon  a  foreign  corporation  for  bringing  a  suit  in  the 
Federal  Court  or  in  any  other  Couit  when  no  such 
consequence  attaches  to  a  domestic  corporation  or  a 
natural  person  who  brings  a  like  suit.  Judge  Jones 
says  that  the  new  statute  is  an  attempt  to  do  indirectly 
what  the  Constitution  forbids  to  be  done  di'ectly. 
It  puts  onerous  conditions  on  the  exercise  of  a  right 
which  the  Constitution  forbids  to  be  invidiously  or 
unnecessarily  buiclened,  in  order  to  deter  the  coipora- 
tion  from  the  exercise  of  the  right.  It  is  likewise  a 
denial  by  the  State  of  the  equal  pi'otection  of  the  laws 
guaranteed  by  the  Federal  Constitution,  since  it  im- 
poses upon  the  foreign  corporation  the  forfeit uie  of  a 
property  right  which  under  the  law  of  the  land  cannot 
result  in  the  case  of  any  other  corporation  or  person 
bringing  a  like  suit. 

Furthermore,  where,  as  in  this  instance,  the  State 
statutes  provide  that  a  domestic  railroad  corporation 
)nay  sell  "all  its  property,  road-beds,  lights  and  fian- 
chises"  to  a  foreign  corporation,  and  that  such  piopeity 
when  so  purchased  shall  be  "subject  in  all  respects  to 
the  laws  of  the  State  as  if  owned  bv  a  domestic  cor- 


poration,"' these  stipulations  enter  into  and  form  part 
of  the  obligation  of  the  contract  made  by  the  pmx-hase 
by  the  foreign  coi'poration  of  such  domestic  pioperty. 
The  foreign  coipoi-ation  thereafter  ha.s  the  light  to. 
hold  and  use  and  operate  such  railroad  property,  sub- 
ject to  no  other  restiictions  as  to  length  and  nature  of 
use  than  the  existing  laws  provided  in  the  case  of 
domestic  corpoi'ations,  or  such  as  may  thereafter  be 
lawfully  passed  in  the  exercise  of  the  police  power  of 
the  State. 

The  State  has  undouI)tedly  the  right  to  exclude 
foreign  corporations,  1)ut  where  it  has  waived  its  right 
to  exercise  its  arlntrary  prerogative  by  the  passage  of 
laws  permitting  foreign  corporations  to  acquire  and, 
use  a  particular  species  of  property,  upon  terms  and 
conditions  inconsistent  with  the  exercise  thereafter  of 
this  prerogative  of  the  State,  the  Constitution  both  of 
the  State  and  of  the  United  States  protects  the  pur- 
chaser against  the  impairment  of  his  right  by  any  arbi- 
trary action  of  the  State,  and  the  latter  cannot  there- 
after interfere  with  any  lawful  use  of  the  property  by 
a  foreign  corporation,  except  for  cause  defined  by  the- 
laws,  applicable  alike  to  all  similarly  situated,  and 
after  a  hearing  in  the  Courts. 

In  this  w^ay  Judge  Jones  reaches  the  conclusion  that 
attempts  like  this  which  would  seek  to  deny  to  any  class- 
of  citizens  access  to  the  Federal  Court  in  protection  of 
the  rights  guaranteed  under  the  Constitution  are  illegal 
and  void.  The  decision  is  an  important  one,  for  if 
Alabama  could  undertake  to  outlaw  foreign  corpora- 
tions in  that  manner  it  w^ould  not  be  long  before  we 
should  find  many  other  States  engaging  in  the  same 
endeavor.  The  result  could  not  be  otherwise  than 
disastrous,  not  only  to  property  rights  but  to  business- 
enterprise.  For  obviously  no  one  would  take  capital 
to  a  place  or  engage  in  mercantile  or  financial  pursuits^ 
where  the  undertaking  that  he  w'as  engaged  in  was  lia- 
ble to  banishment  by  the  State  whenever  it  suited  the- 
whim  or  caprice  of  the  Legislature  to  issue  a  decree  to* 
that  effect  regardless  of  the  rights  and  the  interests- 
of  those  affected  bv  such  action. 


PROPOSED    7\\X     UPON    CONSUMERS    OF 
ANTHRACITE. 

The   propensit}'   of   State   and   county   officials    to- 
increase    the    taxes    of    the    railroads    has    at    length 
reached  the  anthracite  coal  properties  owned  chiefly^ 
directly  or  indirectly  by  the  group  of  railroads  know-n. 
as  the  anthracite  carriers.     The  small   area  covered 
by  the  anthracite  coal  fields  is  not  realized  by  the- 
average  citizen.     These  deposits  are  confined  chiefly 
to  four  counties  in  the  eastern  part  of  Pennsj'lvania^ 
nameh',  Lackawanna,  Luzerne,  Carbon  and  Schu}^- 
kill,  with  small  portions  of  the  veins  lapping  over  intO' 
six  other  counties.     The  officials  of  the  four  counties 
named  ha-\'e  it  within  their  power  to  cause  an  increase 
in  the  cost  of  hard  coal  to  ever}^  user  of  that  desirable 
fuel  in  every  part  of  the  United  States.     The  normal 
production  of  anthracite  for  market  is  about  55,000,000 
tons  per  annum,  the  maximum  output  being  59.362,- 
000  tons,  which  mark  w-as  reached  in  the  year  1903, 
following  the  curtailment  of  production  in  1902,  when 
operations  were  suspended  on  account   of  the  great 
strike.     County  officials  are  disposed  to  disregard  the 
amount  of  coal  produced  and  to  increase  the  valuation 
for  the  purposes  of  taxation  of  the  coal  remaining  in 
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the  ground,  and  in  pursuance  of  this  policy  they 
appear  to  be  going  to  an  extreme  which  will  be  detri- 
mental to  the  interests  of  consumers.  ^ 

If  the  effect  of  increased  taxation  of  unmined  coal 
were  to  stimulate  production  so  as  to  increase  the 
amount  of  coal  above  ground,  and  thus  cheapen  the 
price  of  fuel  to  consumers,  the  result  of  higher  taxes 
might  be  beneficial  to  the  public;  but  the  process  does 
not  work  out  that  way.  The  owners  of  the  coal  lands, 
finding  their  expenses  increased  by  taxation,  will  be 
apt  to  add  the  amount  of  the  increase  to  the  cost  of 
coal  at  the  mines.  This  increased  cost  will  follow  the 
fuel  until  it  reaches  the  consumer,  who  will  bear  the 
burden.  Thus  the  consumers  of  anthracite  all  over 
the  United  States  may  be  called  upon  to  pay  special 
tribute  to  the  four  counties  in  Pennsylvania  which  are 
so  fortunate  as  to  possess  the  only  deposits  of  hard 
coal  to  be  found  in  this  country. 

The  manner  in  which  the  increase  in  taxation  is 
regarded  by  the  officers  of  the  coal  companies  is  indi- 
cated by  the  following  semi-official  statement  which 
was  given  to  the  press: 

"Users  of  anthracite  coal  all  over  the  country  will 
feel  the  results  of  increased  taxation  of  coal  lands. 
Assessed  valuation  has  been  doubled  in  Schuylkill 
County,  Pa.,  while  all  other  property  of  the  county  has 
been  increased  onh^  4%.  Coal  lands  formerly  assessed 
at  $21,000,000  have  been  raised  to  $42,000,000,  but 
the  remaining  property  in  the  county  has  only  been 
raised   from   $28,000,000   to   $29,000,000. 

"The  increased  valuations  epidemic  throughout 
the  anthracite  region  were  not  made  to  cover 
deficits  in  public  funds,  but  with  the  purpose  of 
transferring  to  coal  land  owners  the  greater  share  of 
tax  burdens." 

Luzerne  County  officials  have  fixed  the  coal  valua- 
tion at  $67  per  foot  per  acre,  while  Lackawanna 
County  officers  have  made  the  assessment  $100  per 
foot  per  acre.  Schuylkill  County  officers  were  desirous 
of  a  uniform  assessment  in  the  entire  region  based  upon 
the  per  foot  principle,  which  has  reference  to  the  thick- 
ness of  the  veins.  As  the  Luzerne  and  Lackawanna 
officials  disagree  on  the  valuation,  the  plan  to  obtain 
uniformity  has  fallen  through. 

Sites  of  populous  cities  have  coal  underneath.  Such 
coal  lands  have  been  heretofore  taxed  by  the  acre, 
but  now  it  is  proposed  to  tax  these  lands  as  other 
property  in  the  cities  is  taxed,  namely,  by  the  lot. 
The  valuation  of  the  Lehigh  Valley  Coal  Company's 
property  in  the  city  of  Hazelton  has  thus  been  raised 
from  $500  per  acre  to  $2,000.  As  the  company  has 
492  acres  of  coal  lands  within  the  city  limits,  the  assess- 
ment is  thereby  increased  $738,000.  The  company 
has  withheld  payment  and  will  test  the  legality  of  the 
assessment  in  the  courts.  Counsel  for  the  companies 
operating  in  Luzerne  and  Lackawanna  counties  have 
-determined  to  appeal  to  the  courts  for  protection. 
They  will  base  their  cases  upon  the  claim  that  coal 
lands  are  taxed  higher  than  any  other  property  in  the 
counties ,  and  if  they  lose  their  suits  in  the  lower  courts, 
they  will  be  carried  to  the  Supreme  Court  of  Pennsyl- 
vania for  final  determination. 

Estimates  of  the  amount  of  anthracite  unmined  vary 
greatly,  but  one  expert  places  the  amount  at  about 
4,500,000,000  tons.  It  is  on  this  coal  that  the  officials 
of  the  few  counties  in  Pennsylvania  desire  to  exact 
tribute  from  consumers  everywhere. 


THE  COUNTRY'S  LARGE   IRON  PRODUCTION. 


4;,We^are*accustomed|^to  large' figures  in  dealing  with 
matters  relating  to  the  iron  industry,  and  hence  the 
making  of  new  and  unexampled  records  no  longer 
attracts  the  attention  it  once  did.  And  yet  there  is 
something  truly  marvelous  in  the  way  the  output  of 
iron  is  being  increased  in  this  country,  each  new  state- 
ment showing  further  growth  on  top  of  previous  in- 
creases which  in  themselves  were  of  phenomenal  ex- 
tent. The  American  Iron  &  Steel  Association,  through 
Mr.  James  M.  Swank,  has  made  pubhc  the  statistics 
of  the  production  of  pig  iron  in  the  United  States  in 
the  first  half  of  the  current  calendar  year.  And 
a  remarkable  record  these  statistics  reveal.  Im- 
posing results  had  been  looked  for,  but  the  total 
runs  some  what  ahead  even  of  the  highest  recent 
estimates. 

With  absolutely  complete  statistics  from  the  manu- 
facturers, Mr.  Swank  finds  that  the  total  make  of  iron 
for  the  six  months  ending  June  30  v/as  almost  13J^ 
milHon  tons — 13,478,044  tons.  This  is  an  increase, 
as  compared  with  the  se'cond  half  of  1906,  of  753,103 
tons,  and  as  compared  with  the  first  half  of  1906  of 
895,794  tons.  We  have  already  indicated  that  this 
output  for  the  first  half  of  1907  is  much  the  largest  of 
any  half-year  in  the  country's  history.  Still  more 
striking  contrasts  are  possible.  We  might  point  out, 
for  instance,  that  in  these  six  months  the  United  States 
produced  more  iron  than  either  of  those  two  other  large 
iron-producing  countries,  Germany  and  England, 
make,  or  ever  have  made,  in  any  full  year.  But  there 
would  be  nothing  novel  or  unusual  in  such  a  statement, 
since  the  United  States  has  for  several  years  enjoyed 
the  distinction  of  producing  decidedly  more  iron  in  a 
period  of  six  months  than  either  of  these  other  two 
countries  in  a  period  of  twelve  months. 

Perhaps  the  best  way  to  indicate  the  wonderful 
advance  in  iron  production  in  the  United  States  within 
a  relatively  brief  space  of  time  is  to  use  an  illustration 
employed  by  Mr.  Swank.  He  points  out  that  not  only 
was  the  country's  output  the  first  half  of  1907  far  in 
excess  of  that  of  any  previous  half-year,  but  it  was  in 
excess  of  that  of  any  whole  year  prior  to  1899.  A  yet 
more  striking  contrast,  however,  indicative  of  the 
wonderful  expansion  which  has  occurred,  is  found  in 
the  statement  that  as  late  as  1894  the  production  of 
pig  iron  in  the  entire  world  amounted  to  only  25,600,- 
000  tons,  whereas  now  the  United  States  alone  (taking 
as  a  basis  the  output  for  the  six  months  of  1907)  is 
producing  at  the  rate  of  27,000,000  tons  a  year.  In 
order  that  the  reader  may  have  precise  figures  showing 
the  way  the  make  of  iron  in  the  United  States  has  been 
rising,  we  furnish  the  following  exhibit  of  the  produc- 
tion in  half-yearly  periods  for  the  last  eleven  and  a  half 
years .  It  will  be  noted  that  while  the  output  the  first 
half  of  1907  was  13,478,044  tons,  the  corresponding 
aggregate  ten  years  before,  in  the  first  half  of  1897, 
was  only  4,403,476  tons. 

PRODUCTION  OF  PIG  IRON  IN  HALF-YEARLY  PERIODS. 

Gross  Tons. 

1896 — Ist  half 4,970.236 

2d  half 3,646.891 

1897 — 1st  half 4,403,476 

2cl  half .5,249,204 

1898 — 1st  half 5,869,703 

2d  half 5,904,231 

1899 — 1st  half 6,289,167 

2d  half 7,331,536 

1900 — 1st  half 7,642,569 

2d  half 6,146,673 

1901 — 1st  half 7,674,613 

2d  half 8.203  741 


Gross  Tons. 

1902- 

-1st 

half 

8,808,574 

2d 

half 

9,012,733 

1903- 

-Ist 

half--    .- 

9,707,367 

2d 

half 

8,301.885 

1904- 

-1st 

half 

8,173,438 

,?d 

half 

8,323,595 

1905- 

-1  St 

half 

.-    ._11,163,175 

?,<i 

half 

-      .-11,829.205 

1906- 

-1st 

half 

12.582,250 

2d 

half 

12,724.941 

1907- 

-1st 

half 

13,478,044 

JB 
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Classifying  the  iron  according  to  the  fuel  used  in  its 
production,  we  get  the  following  comparison  for  1907 
with  the  first  half  of  the  four  preceding  years.  We 
need  hardly  say  that  the  preponderating  portion  of  the 
iron  is  now  made  with  bituminous  coal  and  coke  as 
fuel.  Iron  in  which  anthracite  is  used  has 
droppedalmost  out  of  sight,  and  even  iron 
in  which  mixed  anthracite  coal  and  coke  is 
employed  forms  a  relatively  insignificant  portion 
of  the  whole. 

PRODUCTION    OF    IRON    ACCORDING    TO    FUEL    USED. 


First  Six  Months. 

1907. 

1906. 

1905. 

1904. 

1903. 

Bltum.  coal  and  coke 
Mixed     anthracite 

and  coke- - 

Anthracite  alone — 
Charcoal 

Total 

12.514,014 

739,305 

18,929 

205,796 

11,611,006 

764,743 

8,779 

207,722 

10,162,488 

815,028 

15,147 

170,512 

7,337,279 

607,624 

15,179 

213,356 

8,401,001 

1,046,461 

26,261 

233,644 

13,478,044 

12,582,250 

11,163,175  8,173,438 

9,707,367 

Unless  a  recession  in  general  trade  (of  which,  unfor- 
tunate y,  there  are  some  indications)  should  give  the 
iron  and  steel  industry  a  setback,  the  chances  are 
that  the  country's  iron  output  will  mount  to  still 
higher  tota's  in  the  near  future.  Mr.  Swank  reports 
that  in  1907  the  number  of  furnaces  actually  in  blast 
during  a  part  or  the  whole  of  the  period  was  382,  as 
compared  with  374  the  last  half  of  1906  and  361  the 
fir.-t  half  of  that  year.  The  most  important  fact,  how- 
ever, i'  that  on  June  30  there  were  29  add  tional  fur- 
naces in  course  of  construction .  These  wi  1  all  use 
coke  as  fuel.  In  addition  3  furnace  swere  being  re- 
bui't  (two  coke  and  one  charcoal  fu'  nace)  and  it  was 
thought  i  kely  that  an  adandoned  charcoal  furnace 
in  Tennessee  wou  d  also  be  revived .  Not  only  that , 
but  on  June  30  there  were  13  furnaces  projected  (a  1 
coke),  the  construction  of  some  of  which  was  to  be 
commenced  at  once,  though  work  on  others  may  not 
soon  be  undertaken  . 

Thus  there  not  the  least  likelihood  of  a  dearth  in 
iron.  Indeed,  the  probabilit  es  are  that  the  output 
w  1  be  in  excess  of  the  demand.  Trade  reports  speak 
of  a  V  sible  slackening  '"n  the  demand  and  there  appears 
litt  e  hope  of  an  early  rev  val.  A  recess'on  'n  general 
business,  provided  t  was  unattended  by  serious  fail- 
ures, m  ght  not  count  for  so  much.  But  the  situation 
of  our  great  transportation  lines  is  very  suggestive 
and  does  not  promise  cont  nued  activity  in  the  iron 
and  stee'  ndustry.  The  railroads  constitute  the  larg- 
est single  (onsumer  of  ;ron  and  steel  products  in  the 
country  and  a  very  pronounced  check  in  the  demand 
by  hat  ndusty  has  already  occurred.  Thus  far,  the 
gross  r  venues  of  the  transportat  on  lines  have  kept 
up  remarkab  y  well,  but  even  if  large  surpluses  were 
available  for  the  carry  ng  out  of  plans  for  new  extensions 
and  improvements  they  wou  d  not  suff  ce  for  that 
pu  pose. 

What  the  railroads  in  a  country  like  the  United 
States  need  most  is  constant  supplies  of  new  capital. 
Such  supplies  are  not  now  avail abe  except  in  a  very 
I  m'ted  way  and  only  at  hard  terms  in  most  instances. 
For  twe've  to  eighteen  months  the  railroads  have 
found  it  diff  cut  and  in  some  cases  impossib'e  to  bor- 
row. Their  credit  has  become  seriously  impaired. 
Whethe  ■  we  ascribe  this  state  of  aflfairs  to  the  oppres- 
s  ve  treatment  they  are  receiving  at  the  hands  of  State 
and  nat'ona'  authorties  or  whether  we  ascribe  t  to 
some  other  cause,  the  fact  itse'f  rema  ns.  Owing  to 
ths  inab  lity  to  borrow,  the  roads  will  be  forced  very 
materially   to   curtail   their  outlays,  and   thisJSmeans 


diminished  orders  for  all  the  different  form  ■  of  iron 
and  steel.  Up  to  the  present  time  mills  and  furnaces 
have  been  kept  busy  on  past  orders.  With  new  orders 
in  great  y  reduc  d  volume,  a  material  lessening  of  the 
tremendous  activity  in  the  iron  and  steel  industry, 
which  has  been  such  a  prominent  feature  of  the  com- 
merc  a  history  of  the  United  States  in  recent  years, 
seems  almost  inevitable.  Hence,  wh  le  great  encour- 
agement is  to  be  derived  from  the  unexampled  produc- 
tion of  pig  iron  in  the  first  ha  f  of  1907,  these  results  give 
absolutely  no  clue  to  the  probable  course  of  th'ngs  in 
he  immed  ate  future. 


RAILROAD  GROSS  EARNINGS  FOR  THE  HALF- 
YEAR  ENDING  JUNE  30. 

It  will  no  doubt  be  a  surprise  to  most  persons  to 
hear  that  in  the  first  six  months  of  1907  the  further 
addition  to  the  gross  earnings  of  United  States  railroads 
exceeded  any  similar  addition  in  the  corresponding  six 
months  of  previous  years.  We  say  this  will  probably 
be  a  surprise,  because  previous  gains  have  been  of  such 
great  magnitude,  and  all  through  the  current  year  there 
has  been  so  much  talk  of  a  possible  reaction  in  general 
business  and  a  shrinkage  in  the  volume  of  the  traffic 
of  the  railroads.  No  such  shrinkage  occurred.  In- 
stead, railroad  facilities  have  been  taxed  to  the  utmost 
in  taking  care  of  the  traffic  offering,  and  as  a  result 
the  improvement  in  gross  earnings  reaches  proportions 
outrivaling  the  phenomenal  performances  in  that  re- 
spect in  the  past. 

We  wish  to  lay  emphasis  on  the  fact  that  our  remarks 
relate  entirely  to  the  gross  revenues.  These  have  been 
exceedingly  satisfactory.  On  the  other  hand,  the 
showing  as  to  the  net  has  been  quite  the  reverse,  by 
far  the  greater  portion  of  the  increase  in  the  gross 
having  been  eaten  up  by  augmentations  in  the  expen- 
ses. We  shall  not,  however,  attempt  to  deal  with  the 
expense  accounts  or  the  net  earnings  on  the  present 
occasion,  since  reasonably  full  returns  as  to  the  net 
will  not  be  available  for  some  weeks  to  come.  We 
speak  this  word  of  caution,  in  passing,  so  that  the 
casual  reader  may  not  be  led  astray  and  induced  to 
think  that  from  the  railroad  standpoint  the  year  has 
been  a  good  one  simply  because  the  gross  revenues- 
have  undergone  noteworthy  expansion. 

Our  compilations  cover  196,117  miles  of  road.  On 
this  mileage  the  increase  in  gross  receipts  as  compared 
with  the  first  six  months  of  1906  reaches  $125,960,785. 
The  ratio  of  increase  is  12.72%.  In  this  last  particular, 
that  is,  the  ratio,  the  improvement  is  not  quite  as 
large  as  in  the  first  six  months  of  some  other  years, 
but  in  amount,  as  already  stated,  the  gain  stands 
unexceled.  In  the  first  six  months  of  1906,  for  in- 
stance, our  table  showed  an  increase  of  $117,543,761, 
or  14.27%,  while  in  1905  the  increase  was  $63,652,030, 
or  7.52%;  1903  was  another  strikingly  good  year,  but 
though  the  percentage  of  increase  then  was  13.68,  the 
amount  was  much  smaller  than  for  1907,  or  $101,- 
946,842.  Obviously,  the  large  gain  for  1907  is  vested 
with  additional  significance  by  reason  of  these  striking 
and  cumulative  gains  of  previous  years .  The  following 
carries  the  record  back  twelve  years.  It  will  be 
observed  that  during  the  last  decade  it  has  hap- 
pened but  once  that  there  was  no  increase, 
namely  1904,iu  which  year  there  was  a  small  de- 
crease. •  .•    • 
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Jan .  1 

to 

-Jun.iO 


1896_. 
1897.. 
1898-. 
1899-. 
1900.. 
1901,. 
190:;., 
1903-. 
1904.. 
1905., 
1906-. 
1907.. 


Mileage. 


Year       Year      In- 
Given.    Preced.  cre'se 


Miles. 
156.1.1."? 
158,295 
158.775 
161.166 
166,704 
175.371 
179.065 
173,655 
177,673 
183,912 
182,611 
196.117 


Wiles. 
153,997 
157,463 
157,702 
159,865 
162,190 
171,257 
176,459 
169,747 
173,495 
183,3201 
179,614j 
193,135 


7o 

0.79 
0.52 
0.68 
0.81 
2.79 
2.40 
1.47 
2.36 
2.41 
1.41 
1.67 
1.54 


Earnings. 


Year 
Given . 


$ 
458,249,197 
473,084,924 
536,375,776 
556,326,364 
643,342,643 
704.538.792 
749,023,005 
847,034,318 
794,929,168 
910.027,258 
941.429,882 
1,115123431 


Year 
Preccdinn  ■ 


435,614 
475,293 
477,035 
523,231 
565,393 
642,321 
701,688 
745.087 
810,131 
846.375 
823,886 
989,162 


,137 
,350 
,482 
,211 
,511 
,514 
,284 
,476 
,983 
,228 
.121 
.646 


Increase 

or 
Decrease. 


+  22 

— 2 

-4-59 

4  33 

+  77 

+  62 

+  47 

4  101 

— 15 

+  63 

+  117 

+  125 


,635 

06(» 

,208 

426 

,340 

294 

,095 

153 

.949 

132 

,217 

278 

,834,7211 

,946 

842 

,202 

815 

,652 

030 

,543,761 

,960,785 

5.19 
0.46 

12.44 
32 

13.78 
9.69 
6.74 

13.68 
1.87 
7.52 

14.27 

12.72 


Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  opera- 
tions of  the  anthracite  coal  roads  are  included  in  this  table. 

The  foregoing  shows  the  results  just  as  revealed  by 
our  compilations.  But  these  compilations  are  neces- 
saril}-  in  some  respects  incomplete.  About  10%  of 
the  mileage  of  the  country  is  not  represented,  since  it 
has  been  impossible  up  to  the  present  time  to  procure 
returns  from  the  same,  and  in  some  instances  it  will 
'be  impossible  to  procure  any  returns  at  all:  further- 
more, among  the  roads  which  are  represented  in  our 
ftables,  there  are  several  instances  where  the  June 
figures  have  not  yet  been  made  public  and  we  have 
been  obliged,  therefore,  to  content  ourselves  with  the 
results  for  the  five  months  to  May  31  instead  of  for 
the  six  months  to  June  30.  We  think  it  conser^-ative 
to  say  that  if  we  could  have  full  returns  for  the  entire 
railroad  mileage  of  the  country,  the  gain  for  the  six 
months  would  be  raised  to  S140.000.000.  if  not  to 
considerably  over  that  sum.  On  previous  occasions 
we  have  computed  the  increase  for  the  first  six  months 
■of  1906  at  $135,000,000  and  for  the  first  six  months 
■of  1905  at  $70,000,000.  In  1904  we  made  a  decrease 
for  the  six  months  of  betM^een  $18,000,000  and 
$20,000,000:  for  the  six  months  of  1903  we  estimated 
there  had  been  an  improvement  of  $115,000,000;  for 
1902  an  increase  of  $50,000,000:  for  1901  an  increase 
of.  $70,000,000;  for  1900  an  increase  of  $90,000,000; 
ior  1899  an  increase  of  $42,000,000  and  for  1898  an 
increase  of  $68,000,000.  Ahogether.  therefore,  the 
■aggregate  increase  for  the  ten  years  foots  up  $760.- 
000,000.  That  is,  gross  earnings  of  United  States 'rail- 
roads were  $760,000,000  larger  in  1907  than  they  had 
been  in  1897.  And  this  covers  merely  the  first  six 
months,  the  period  from  January  to  June.  Such  re- 
sults furnish  their  own  commentary  and  it  is  not  neces- 
sar}'  to  dilate  upon  the  same. 

In  one  respect  the  magnitude  of  the  1907  gain  is 
somewhat  misleading  as  an  indication  of  the  activity 
■of  trade  or  the  normal  growth  in  traffic.  In  1906  the 
coal  tonnage  of  the  railroads  was  very  materailly 
reduced  as  a  consequence  of  a  suspension  of  mining 
■in  a  large  number  of  States.  In  the  anthracite  regions 
the  mines  were  idle  during  the  whole  of  April  and  the 
first  ten  days  of  May.  In  the  bituminous  regions  sus- 
pension of  mining  was  never  at  anv  time  general. 
Nevertheless,  in  Pennsylvania  and  in  most  of  the 
Middle  Western  and  Southwestern  States  there  w^as 
much  idleness  and  the  resumption  of  work  was  only 
gradual,  being  delayed  in  a  few  cases  until  after  the 
-close  of  the  half-3^ear.  We  referred  to  the  presence  of 
this  disturbing  influence  in  revie\\ing  the  earnings  for 
1906,  but  it  is  apparent  now  that  the  part  played  by 
it  was  never  fully  appreciated  by  the  general  public. 
The  growth  of  other  classes  of  traffic  served  at  that 
time  to  obscure  in  great  measure  the  falling  off  in  the 
-coal  tonnage.  This  year,  with  the  coal  traffic  again  of 
normal  voluziie.  the  gains  as  compared  with  the  dimin- 
ished tonnage  of  1906.  are  on  thar  account  correspon- 
dinglv  larger. 


In  brief,  then,  except  for  the  troubles  at  the  coal 
mines,  the  gain  in  1906,  large  though  it  was,  would 
have  been  still  larger,  while,  on  the  other  hand,  except 
for  these  troubles ,  the  increase  the  present  year  would 
have  been  to  the  same  extent  reduced.  The  Pennsyl- 
vania Railroad  in  1906.  notwithstanding  the 
interruption  to  mining,  reported  shipments  of  coal  and 
coke  on  the  lines  east  of  Pittsburgh  and  Erie  for  the 
six  months  at  23,900,037  tons  against  only  21.775,772 
tons  for  the  same  period  in  1905;  but  the  present  year, 
under  a  complete  absence  of  coal  troubles,  the  ship- 
ments rose  to  28,559,077  tons.  This  includes  both 
anthracite  and  bituminous  coal,  as  well  as  coke.  On 
the  other  hand,  the  shipments  of  anthracite  over  all 
the  rail  lines  for  the  six  months,  which  had  in  1906 
been  reduced  to  25,385,801  tons  from  30.716,997  tons 
in  1905.  for  1907  rose  to  32,884,595  tons. 

As  far  as  the  grain  movement  is  concerned,  there 
was  the  advantage  of  a  larger  mo\ement ,  at  least  in  the 
case  of  the  Western  roads .  The  details  of  the  Western 
grain  movement  are  contained  in  the  following  table, 
from  which  it  appears  that  the  aggregate  deliveries  of 
wheat,  corn,  oats,  barley  and  rye  were  339,651.750 
bushels  in  the  first  part  of  1907,  against  283,933.868 
bushels  in  the  first  half  of  1906,  a  gain  of  nearly  56 
million  bushels. 


RECEIPTS  AT    \\'ESThRX   PRIMARY    MARKETS 

Flour.  II  lieut.  Com.             Oam.  liarliy.  Rye. 

Jan.  1  to  June 2y.    ifibls.)  (bush.)  (fiusii.)           (bush.)  (btfsh.)  (bvsh.) 

Cnicago — 

1907 5,024.062  6.198,529  70,149.303  43.958.5.'i8  9.519.825  1.109,650 

1906 4,494.770  3,004.779  48,648.177  39.945,607  9,464,702  748.197 

Milwaukee — 

1907-. 1,257.925  3.199.4.';s  4.039. .iOO     6.071.700  7.252.000  657.90(» 

1900 1,229615  2.316,160  4,152,450     4.509.100  6.879  900  44S.S00 

Si.  Louis — 

1907 1.434,730  4. .^70.362  22.002.645  15.145.420  i.352.400  231.369 

1906 1,065.330  5.700,970  15,984.015  12,915.975  1.297.700  269,3S7 

loledo — 

1907 994.500  4.876,000     1.929.200          23. SOU 

1906 095.500  3.268,000     1.967.100  2,740  .57.400 

Detroit — 

1907 63,500  762,373  2, 494,32s     1.096.200          

1906 153.SG0  704.310  3,489,392      l.,S02.031           

C In  eland — 

1907 26,.589  503.711  3.191.995     2.781.163  55,582  2.200 

1906 30.773  294.212  3.113,513     2.708,227  223.070        

Peoria — 

1907 473,450  260,500  8.599.960     5.304.0S0  1422.000  165,900 

1906 539.550  317,900  7.188.400  10.594,800  1.354. .500  171.000 

Dvhith — 

1907 714.290  18410.942  34.635     1.2.30.733  2,269,372  151.715 

1906 1.304.300  9.175,345  53.884     3.519.6-54  1.539,414  122.001 

Minneapolis— 

1907 48.130.706  3.587,410     8.056..580  4,843.7511.164.825 

1906 38.416.100  2.211.050  10.251.420  4.430  373  516.004 

Kansas  City — 

1907 11.691.000  7.1.55000     3.003.000          

1906 7.434.000  9,154.000     2,822.000           

Total  oi  all — 

1907 S,994,.-)46  94.722,081   126,130.776  88,576,604  26.714.930  3.507  3.59 

1906 8.818.198  GS.0S9.2S5     97.262,881  91.096.514  25.182.399  2332.789 

The  situation  in  the  case  of  the  seaboard  receipts 
appears  to  have  been  different.  Here  evidently  the 
roads  did  not  have  the  advantage  of  a  larger  movement 
except  in  special  cases.  At  all  events  the  grain  sta- 
tistics show  seaboard  receipts  of  grain  of  only  132,- 
929,003  bushels,  against  153,043,583  bushels  in  1906, 
but  against  98,670,328  bushels  in  1905,  as  per  the 
following. 

RECEIPTS  OF  FLOUR  AND  GRAIN  AT  SEABO.\RD    JAN.  1  TO  JUNE  30. 

neceiptso}—  1907.  1906.  1905.  1904. 

Flour. bbl-.     9,743.742         8,081.540       5,087,027       9,5.55,557 

Wheat bush     42.739,714  37.058,172  11,179,795  21.565.051 

Corn 58.270.999  66,701,217  59,811,462  30,665,.579 

Oats._ 28,018.671  41.211.387  23.463.474  21.192.207 

Darley    2,656.917  7.244.617  4,019.3,55  1.806610 

Rye 1.242.702  828.190  196.242  512.652 

rotal  grain ..132.929,003     153,043.583     98.670,328     75,742.099 

Southern  roads  quite  generally  had  a  larger  cotton 
traffic.  The  shipments  overland  for  the  six  months 
aggregated  953.606  bales,  against  639,914  bales  in 
1906  and  818.100  bales  in  1905.  The  receipts  at  the 
Southern  outports  were  3.629,445  bales,  against  2,438 ,- 
426  b.Ues  and  3,429,448  bales. 
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iRECKIlTS  OF  COTTON  AT  SOUTHERIV  PORTJ-l  FROM  .i.\N.  1  TO  JUNE  30. 

Since  Januan/  i 

f'om-                        J907.  1906.  1905.  1904.  1903.  1902. 

■OalvmitoM    ...bales -1,603, 836  805,768  90a.476  541,079  580,769  652.961 

Port  .\rthur.  ic 104.26;:         49.300  177,161  47.148  100,753  49,758 

New  Orleans 942,021  738,463  1.091,684  669,638  858,925  807,302 

Mobile          82,289        69. .502  104,913  37,285  68,743  100,515 

rinsaoola,  *C 74.336         80,207  89,0,56  35,528  63,968  32.385 

savannah       397,644  380,990  555,788  229,722  361,873  309.980 

"    Hrmiswiek 64,588        64.972  61,981  26.838  46..527  36,987 

Charleston 30,6,50        27.902  43,874  16,995  33,308  63.109 

<leorsctonu 402              662  276  346              141               260 

Wilminston... 71,784         ,54.224  95.162  27.796  57.81S  64,169 

Norfolk             225,822  155,304  285.590  135,448  165,663  154,868 

Newport  .News,  Ac.      31,810        11,132  20,487  15,010  13,525  24,400 

Total 3,629.445  2.438,426  3.429.448  1.782.82S  23.52,014  2,296.094 

The  improvement  in  earnings  was  continuous 
t.hrough  all  the  months  of  the  year.  In  January  and 
February,  however,  the  improvement  was  relatively 
small.  This  was  due  to  the  fact  that  weather  condi- 
tions in  those  montlis  in  1907  were  unusually  severe, 
whereas  in  the  corresponding  months  of  1906  the  winter 
had  been  one  of  the  mildest  on  record.  In  March  the 
present  year  some  of  the  roads  suffered  by  reason  of 
floods,  particularly  in  the  Ohio  Valley  and  the  Middle 
States,  the  floods  at  Pittsburgh  having  been  the  worst 
^ver  experienced .  We  annex  a  summary  of  the  month- 
ly totals.  The  June  figures,  it  must  be  remembered, 
.are  as  yet  very  incomplete. 


Monthly  Summaries. 

1907. 

1906. 

Inc.   or  Dec. 

S 

-1-10.588,422 
-f9,728,801 
-tl5,894,52.< 
-j-  33,235.703 
-f  30,052,960 
-1-9,544,023 

% 

Mon.h  7.. 11     19:>7  (123  mads)  _ 
-Montu  Feb    1907  (122  roads). 
Month  Mch   1907  (118  roads). 
Month  April  1907  (118  roads). 
Month  May  1907  (121  roads). 
Month  June  1907  (  66  roads). 

$ 

173.212,305 
162,283,992 
180,539  532 
188.130.451 
195.943.305 
82,467,706 

162,623,883 
152,555,191 
164,645,009 
154,894,748 
165,890,345 
72.923,683 

6.51 
6.05 
9.65 

21.45 
18.12 
13.08 

m 

As  far  as  the  separate  roads  are  concerned,  the  record 
is  one  of  almost  uniform  increases.  Out  of  the  whole 
130  roads  included  there  are  onlv  nine  that  have  fallen 
behind  and  in  no  case  does  the  decrease  reach  as  much 
.as  $100,000.  The  increases,  on  the  other  hand,  are  of 
■enormou.?  extent .  the  Pennsylvania  standing  at  the 
head  of  the  list  with  a  gain  of  S14,235, 000. followed  by 
•111,264,161  gain  by  the  Southern  Pacific  and  .$7,174,326 
by  the  Atchison,  from  which  figures  the  amounts  taper 
•down.     The  following  furnishes  a  full  list  of  the  gains. 

PR1.\C[P.\[,  CHAXGES  I.V  GROSS  EARXINGS  J.A.X.  1   TO  JUXR  30. 


Increases. 
Penna  syst  (2  roads) -..a$14, 235. 000] 

.Southern  Pacific 11.264,161 

Atch  Topeka  &  Santa  Fe     7,174,326 

Ohic  Burl  &  Quincy 6.089,307 

Union  Pacific. 5,541,996 

Rocl<   Island  system a4, 871, 822 

•Canadian  Pacilic  . 4 ,465  ,269 

■  St  Louis  &  San  Francisco  o4. 403, 673 
..X  V  Central  &  Hud  Riv.      4  051,671 

Northern    Pacilic 3.431.623 

Mo  Kansas  &  Texas 3,024,630 

Chic  .\Illw  &  St  Pai;l a2, 463, 701. 

Chicago  &  North  Western  2  ,449  ,079 
Louisville  &  Nashville..  2,408  045 
Philadelphia  &  Reading.   a2. 359. 224 

Eiic     02.335,063 

.Illinois  Central .2,338,451 

Lehigh  Valley. 02,301,047 

'Grand  Trunk  (4  roads) .  .  2,129,143 
Mo  Pacific  syst  (2  roads) .      2.010.363 

Texas  &  Pacific 1,776.243 

'Central  of  New  Jersey..   01.691,288 

Baltimore  &  Ohio 1,691,074 

Southern  Railway.. 1,304,694 

Great  Northern  (2  roads)      1,287,979 

Mlchiean  Central 1.214,837 

Norfolk  &  Western 1,204  472 

BuiTalo  Roch  &  Pitts  .  1,199  240 
Clevc  Clnc  Chle  &  St  L..      1,077.251 

Denvei  &  Rio  Grande 997  275 

Lake  Shoie  &  Mich  So..         982,439 

Colorado  &  Southern 970  079 

Wabash _  955,058 

Internal '1  &  Gt  Northern         928,450 


Increases. 

Duluth  Mlssabe  &  North  $878,194 

Northern  Central 870,400 

St  Louis  Southwestern.-  845,460 

Atlantic  Coast  Line 822,250 

Kansas  City  Southern 755,400 

Pacific  Coast ...  n721,369 

Mobile  &  Ohio ...  710.762 

Canadian  N'orthern 707.100 

Nashv  Chatt  &  ,St  Louis.  c70C.261 

MinnSl  Paul  &  SS  M..  .  083.720 

Wheellnii-  &  Lake  Erie.  .  653  390 

Phila  Bait  &  Wash 664,800 

Seaboard  .Air  Line o649,937 

New  Vt.'k  Ont  &  West..  rt644,863 

Chic  St  Paul  Minn  &  O..  617,426 

Chicaeo  &  .Vlton o615,474 

Central  of  Georgia 567 ,331 

Toledo  &  Ohio  Central  504,159 

Western  Marvland .  434,046 

Bessemer  &  Lake  Erie, .  .  384,807 

Chicatto  Ind  &  Southern-  353,235 

New  York  Chic  &  St  L.  .  3.".5,022 

Lonir    Island 0.301,189 

Bangor  &  Aroostook c296,817 

New^  Voik  Susq  &  West.  o260,113 

Hocklns    Valley 0242 .656 

ChesapL-ake  &  Ohio...     .  (;24O,502 

Alabama   Gt   Southern-.  226.808 

Ala  N  O  &  Te.x  Pac  (."  rds)  22 1 ,963 

Wisconsin  Central .  o21 1.303 

Texas  Central .--  209.465 


Total  (7rroadsi 


.S 122. 989  .205 


a  Figures  are  for  five  nionths  only. 


GROSS  EARNINGS  FROxM  JAXU.\RY 

1  TO  JU.VE  30. 

Increase  (  +  ) 

Mileaae. 

Name  oj  Road. 

1907. 

1906. 

Decrease  (— ) 

1907. 

1906. 

Alabama  Gt  Southern 

$ 
2,150,336 

$ 
1,923,528 

$ 
-1-226,808 

309 

309 

.A.la  New  on  &  Tex  Pac 

New  Orl  &  Northeast- 

1,638,533 

1,610,578 

-1-27.9.55 

196 

196 

Alabama  &  Vlcksburg 

810.335 

730,0.50 

-(-80.285 

143 

143 

Vioks  Shrev  &  Pacific 

837,480 

723,757 

-(-H3.72.'H 

189 

1.89 

Ala  Tenn  &  North     . 

a20,007 

a  18, 232 

-f  1 .775 

21 

21 

.\tcli  Top  &  Santa  Fe. . . 

"  48.106.892 

40 .932. .566 

-1-7.174.326 

9,3.50 

9.189 

Atlanta  Birm  &  Atlantic 

a  689,011 

0494,005 

-1-195 .006 

4.58 

410 

-Atlantic  Coast  Line 

14.165,725 

13,343.475 

-1-822,2,50 

4.333 

4 ,333 

Baltimore  &  Ohio 

40.472,724 

38,781.650 

-1-1,691.074 

4,0.30 

4,030 

Baneor  &  AroostooTt . . . 

01,423,278 

01,126.461 

-1-296.817 

482 

482 

Bell-'fonte   Centra!      . 

31.388 

27.984 

-1-3.404 

27 

27 

Name  of  Roaa . 


Bessemer  &  Lake  Erie. . 
Brldgeton  &  Saco  River 
Buffalo  Roch  &  Pittsb. . 
BuHalo  &  Susquehanna 

Canadian  Northern 

Canadian  Paoifle 

Central  o£  Georgia 

Central  of  New  Jersey.. 
Chattanooga  Southern. . 

Chesapeake  &  Ohio 

Cherterfleld  &  Lancaster 

Chicago  &  Alton 

Chicago  Burl  &  Quincy. 
Chicago  Great  Western. 
Chicago  Ind  &  Louisv.  _ 
Chicago  Ind  &  Southern 
Chicago  Milw  &  St  Paul 
Chicago  &  North  West. 
Chicago  St  P  Minn  &0. 
Chicago  Term  Transfer. 

Cincinnati  Northern 

Cln  New  Orl  &  Tex  Pac. 
CleveCinChic  &  St  L.. 

Peoria  &  Eastern 

Colorado  Midland. 

Colorado  &  Southern. . . 

Col  Newb  &  Laurens 

Chopper  Range. 

Cornwall 

Cornwall  &  Lebanon — 
Denver  &  Rio  Grande.. 

Detroit  &  Mackinac 

Detroit  Tol  &  Ironton. . 
DuUith  &  Iron  Range.. 
Duluth  Messabe  &  Nor. 
Duluth  So  Shore  &  Atl. 
Elgin  Joliet  &  Eastern. . 

Erie 

Evansville  &  Terre  H.. 
Fairchild  &  Northeasfn 
Fonda  Johnst  &  Glov.. 

Georgia  RR 

(Jeorgia  South  &  Florida 
( ;rand  Trunk  of  Canada! 

(irand  Trunk  Wesfnl- 

Det  Gr  Hav  &  Milw| 

Canada  Atlantic J 

Great  Northern  System. 

Montana  Central 

Gulf  &  Ship  Island 

Hocking  Valley. 

Illinois  Central 

Internat  &  Gt  Northern 

Iowa  Central 

Kanawha  &  Michigan.. 
Kansas  City  Southern.. 
Lake  Erie  &  Western. . . 
Lake  Sliore  &  Mich  Sou. 

Lehigh  %alley 

Lexington  &  Eastern.  _. 

Long  Island 

Loui.siana  &  Arkansas.. 
Louisville  &  Nashville.  . 
Macon  &  Birmingham.. 

Manistique  . . 

Maryland  &  Penna 

Michigan  Central 

Mineral   Range 

Minneap  &  St  Louis 

Minn  St  P  &  S  S  M 

Missouri  Kansas  &  Tex 
Mo  Pacilic  &  Iron  Mt. . . 

Central  Branch 

Mobile  &  Ohio 

Nashv  Chatt  &  St  Louis 
Nevada  Cal  &  Oregon.. 

Nevada  Central 

X  Y  Central  &  Hud  Riv 
N  Y  Chicago  &  St  Louis 
N  Y  Ontario  &  Western 
N  Y  Susque  &  Western. 

Norfolk  &  Western 

Northern  Central 

Northern  Pacilic 

Pacific  Coast  1 

Pennsylvania  RR  Lines 

East  of  Pitts  &Erie.. 

West  of  Pitts  &  Erie. . 
Phila  Bait  A-  Wa.^hingf  n 
Philadelphia  A  Reiulinsi 
Pittsburgh  «t  Lake  Erie 

Raleigh  &  Southport 

Rich  Fred  &  Pot 

Rio  Grande  Southern.. 

Rock  Island  System 

Rutland 

St  Jos  &  Grand  Island . . 
St    Louis    &    San    Fran 

(incl  Chic  <t  East  III) 
St  Louis  Southwestern. 

.Seaboard  Air  Line 

Southern  Indiana 

Southern  Pacific 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  Western.. 
Toledo  &  Ohio  Central. . 
Toledo  Peoria  &  \\este'n 
Toledo  St  L  &  Western. 

Tombigbee  Vallev 

Toronto  Ham  &  Buffalo 

I'nion   Pacific 

Virginia  &  Southwestern 

Wabash    

West  Jersey  &  Seashore 

Western  Maryland 

Wheeling  &  Lake  Erie.. 

Wisconsin   Central 

Wrightsville  &  Tennille 
Yazoo  &  Miss  \'allev 


1907 


S 

2,782,811 

016,707 

4.413,480 

0789.979 

3,577,000 

34,753,051 

6,083.303 

010,828,449 

81,645 

010.782,779 

o29,397 

05.059,808 

41.302.149 

4.387,195 

2.859,847 

1.499,498 

024,066,138 

32.998,989 

6,596.968 

692.203 

479.804! 

4,459,416| 

12,439,769 

1.441.921 

0946,804 

6,609,069 

158,278 

0335,072 

1 1 1 ,308 

0206.709 

10.483,977 

689,713 

2.055,823 

2,953.479 

4.032,256 

1.615.353 

1,399,836 

021.975.675 

0895.671 

9,919 

o287,551 

1.483,164 

1.179,875 

21,039,376 


24,085,483 

1.332.697 

1.303.794 

02.728,758 

28,650.634 

4.036,284 

1,515,383 

1,208,402 

4.895,110 

2.432,537 

2J»  589.536 

014,345,793 

0255.704 

c3, 551, 792 

0514,265 

24..334,364 

75.103 

31.219 

172.304 

13,833,980 

393,130 

1.894.596 

6,068.356 

12.847.359 

23.246.396 

784,000 

5.642.425 

o5. 435. 767 

113.815 

45.044 

46,9,30.895 

5,221,022 

03.183,668 

01,350.543 

013,.327,316 

6,346,194 

32.736,717 

03.039.447 

directly  oper 

79,141.549 

W5. 168 .300 

S. 178.211 

alS.495.4,39 

7,042,0441 

o46,276i 

0896,719| 

291,01ll 

024,923.5831 

1,386,496 

0721,870 


$ 

2.398,004 

016.448 

3.214,240 

0636,807 

2,869,900 

30,287,782 

5,515.972 

09,137,161 

71,916 

010,542.2 

ol7,515 

04,444.334 

35,212.842 

4.212.910 

2.775,477 

1.146.263 

021,602,437 

30,549,910 

5,979,542 

709,684 

475.761 

4.422,390 

11.362.518 

1.461,556 

0849,033 

5.638.990 

145  050 

0271.324 

110,621 

0178.737 

9,486.702 

609,908 

1,992,695 

2,945.097 

3.154,062 

1.464,528 

1,347.675 

019,640,612 

0855.878 

9.302 

0255.517 

1.404,733 

1  .005,929 

18.910.233 


Increase  (,+) 

or 
Decrease  ( — ) 


22,755 

1 .375 

1.144 

o2,486 

26,317 

3.107 

1,434 

1,065 

4.1.39 

2,525 

20,607 

012,044 

0219 

c3,250 

0499 

21,926 

80 

51 

166 

12,619 

354 

1 ,706 

5,384 

9,822 

21,190 

830 

4,931 

04,729 

99 

36 

42,879 

4,886 

02,538 

01,090 

012,122 

5,475 

29.305 

02,318 

ated — 

69,826 

640,248 

7.513 

016.136 

7,047 

028 

0795 

263 

020,051 

1.267 

0589 


,194 
007. 
192 
,102 
.183 
,834 
,405! 
.408! 
710t 
,379 
097 
,746 
433 
603 
.401 
319 
,309 
.130 
.108 
,143 
,257 
599 
636 
.7291 
.033 1 
,000  i 
.663, 
,506 1 
,056i 
,016! 
,224 
,000 ' 
,805] 
,4,301 
,8441 
,7941 
,094 
,078, 

849 
,000 
,4111 
,215 

156 
,416 
,524 
362 
,761 
,868 
,230 


Total  (130  roads)... 
Net  increase  (12.72%) 


Mexican  Roads  (not  in  eluded  in  totalis) 


021.418 

5.199 

07.310 

806 

d63,293 

28  ,,341 

634 

8,379 

042 

2,349 

649 

2,006 

029 

469 

37.006 

567 

13.278 

2,327 

2,923 

3.084 

03 ,065 

108 

4,801 


.600! 
,960 
,809! 
,104! 
.530 1 
.687 
.874 
.732 
.592, 
.1441 
.5211 
.413; 
.464! 
.695! 
.4.53! 
,425 

.001! 

,452 
,371 
.1,80! 
,482! 
.763! 
,860 


1,115,123,431 


017.014,993 

4,354,500 

06.660,872 

726.415 

52,029,369 

27,036.993 

425,409 

6,603.489 

O3S.703 

1.. 844. 985: 

604.110 

1,975,469 

024.152 

372.623 

31,464,457 

532,605 

12,322,943 

2,170,552 

2.489,325 

2,400.790 

02,854.179 

96.047 

4.780,849 


$ 

4-384,807 

-(-259 

-1-1,199,240 

4-153,172 

4-707,100 

4-4,465.269 

4-567,331 

4-1,691,288 

4-9,729 

4- 240. ,502 

4- 1 1 ,882 

4-615,474 

4-6,089,307 

4-174,285 

4-84,370 

4-3.53,235 

4-2.463.701 

4-2,449,079 

4-617,426 

—  17,481 
4-4,043 

4-37.026 
4-1,077,251 

—  19,635 
4-97,771 

4-970,079 

4-13,228 

4-63,748 

4-687 

4-27.972 

4-997,275 

4-79,805 

4-63.128 

4-8,382 

4-878,194 

4-150,825 

4-52,161 

4-2,335,063 

4-39,793 

4-617 

4-32,034 

4-78,431 

4-173,946 

4-2,129,143 


4-1.330.289 

—42,310 

4-159,602 

4-242.656 

4-2,333,451 

4-928,450 

4-80,978 

4-142,994 

4-755,400 

—92,842 

4-982,439 

4-2,301,047 

4-36.271 

4-301.189 

4-14.864 

4-2.408.045 

—5.206 

—  19,911 

4-6,196 

4-1,214,837 

4-38,873 

4-187,997 

4-683.720 

4-3,024,630 

4-2,056,363 

—46.000 

4-710.762 

4-706.261 

4-14,759 

4-9,028 

4-4,051,671 

4-335.022 

4-644.863 

4-260,113 

4-  1 ,204 ,472 

4-870,400 

4-3,431,623 

4-721,369 

4-9,314,700 

4-4,920,300 

4-664.800 

4-2,359,224 

—5,112 

4-17,860 

4-101,195 

4-24,649 

4-4,871,822 

4-118,628 

4-132,640 

4-4,403,673 

4-845,460 

4-649,937 

4-79,689 

4-11.264.161 

4-1. .304, 694 

4-209.465 

4-1.776.243 

4-3.889 

4-504.159 

4-45,411 

4-30.944 

4-5.312 

4-97,072 

4-5,541,996 

4-34,820 

4-955,058 

4-156,900 

4-4,34,046 

4-683.390 

4- 2 11. ,303 

4-12,716 

4-21,011 


Mileage. 


1907,     1906. 


989,162,640!  4-125960785 


233 
21 

568 

281 

2,554 

9.056 

1,899 

648 

105 

1,827 

22 

970 

8,824 

818 

591 

340 

7,043 

7,468 

1,712 

102 

248 

336 

1,983 

351 

336 

1,858 

75 

82 

13 

26 

2,532 

343 

684 

224 

242 

592 

229 

2,151 

310 

33 

97 

307 

395 

4,528 


6,039 
250 
307 
346 

4,371 

1,159 
558 
177 
827 
886 

1,520 

1,445 

92 

392 

226 

4,330 

105 

78 

84 

1,745 
140 
799 

2,152 

3 ,072 

6,014 
388 
926 

1,230 

144 

94 

3,784: 
523 
546 
239 

1,876 
462 

5,782 
137 

3,754 
2.840 

706 
1,000 

191 
94 
83 

180 
7.857 

468 

312 

6,008 

1.451 

2,611 
197 

9,424 

7.552 
268 

1,826 

89 

440 

248 

451 

53 

88 

5,683 
134 

2.517 
368 
544 
498 

1 .022 
76 

1.239 


193,135 


Interoceanic  of  Mexico 

Mexican  Central 

Mexican  International  . 

Mexican  Railway 

Mexican  Southern 

National  RR  of  Mexico. 


3,716,8721 
ol4,144.533t 
3.536,560 
3.946,400, 
676.552 
8.459.320 


3.498.490 
012. 296. 559 
3. 037. .5.30 
3.496.(>0() 
637.628 
7.393.925 


n  Figures  are  tor  five  months  only  in  both  years. 
b  These  totals  are  approximate,  but  amount  of  increase  is  exact, 
r  These  figures  are  approximate  and  are  for  five  months  only 
d  Figures  for  June  1907  partly  estiuuitwl.  .  j 
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ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  GO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  137 
shares,  of  which  107  shares  were  sold  at  the  Stock  Exchange 
and  30  shares  at  auction.  One  lot  of  5  shares  of  trust  com- 
pany stock  was  also  sold  at  auction.  The  table  below,  given 
in  our  usual  form,  shows  the  actual  sales  of  New  York  City 
bank  stocks  made  during  the  week  at  auction  and  at  the 
Stock  Exchange.  Extensive  tables  showing  the  bid  and 
asked  quotations,  deposits,  surplus,  &c.,  of  banks  and  trust 
companies  in  all  important  cities  of  the  United  States  are 
pubUshed  monthly  in  the  "Bank  and  Quotation"  section, 
the  August  issue  of  which  accompanies  to-day's  "Chronicle." 
Bid  and  asked  quotations  for  all  New  York  City  bank  and 
trust  company  stocks  are  also  published  weekly  in  another 
department  of  the  paper,  and  will  be  found  to-day  on  pages 
265  and  266. 

Shares.   BANKS — Xew  York.         Low.  High.  Close.  Last  previous  sale. 

X107  Commerce.  Nat.  Bank  of--   169  171        171  July      1907 —  170 

30  Park  Bank,  National 440  440        440  July      1907 —  437 

TRUST  COMPANY — New  York. 

5  Lawyers' Title  Ins.  &  Tr_--   247  247        247  May      1907—250 
X  Sold  at  the  Stock  Exchange. 

— The  New  York  Clearing  House  has  had  the  amendment 
to  the  Banking  Law,  to  which  reference  was  made  in  our 
issue  of  June  22d,  printed  in  circular  form,  for  distribu- 
tion among  the  members  The  bill  was  that  of  Senator  Mc 
Manus,and  provides  that  when  the  State  Superintendent  of 
Banking  shall  take  possession  of  a  bank  or  individual  banker's 
property,  he  shall  give  notice  thereof  to  all  banks,  trust  com- 
panies, associations  and  individuals  holding  any  assets  of 
said  bank  or  individuaal  banker,  which  notice  is  to  act  as  a 
bar  against  such  holdejs  of  the  assets  securing  a  lien  upon  the 
same  for  any  payment,  advance  or  clearance  thereafter  made 
Attention  is  being  directed  to  the  new  law  in  view  of  the 
discussion  of  its  possible  effect  upon  deposits  made  by  non 
member  banks  with  their  clearing  agents,  with  the  view  to 
protect  the  latter,  which  deposits  it  is  argued,  would  be 
among  the  assets,  against  which  the  holder  is  forbidden  to 
assert  a  lien,  in  the  event  of  failure,  for  any  clearance  or 
payment  thereafter  made.  The  following  is  the  amend- 
ment in  full.  The  only  new  part  is  the  lines  printed  in 
italics  at  the  end: 

CHAPTER   522. 

An  Act  to  amend  the  banking  law,  in  relation  to  the  Superintendent 
taking  possession  of  banks  or  individual  banker's  property  and  giving 
notice  thereof  and  forbidding  subsequent  payments  and  clearances.  Be- 
came a  law  June  17  1907,  with  the  approval  of  the  Governor.  Passed, 
three-fifths  being  present. 

The  People  of  the  State  of  New  York,  represented  in  Senate  and  Assembly,  do 
enact  as  follows: 

SECTION  1.  Section  17  of  Chapter  689  of  the  Laws  of  1892,  entitled 
"An  Act  in  relation  to  banking  corporations,"  is  hereby  amended  so  as  to 
read  as  follows: 

§  17. — Impairment  of  Capital. — Whenever  the  Superintendent  shall 
have  reason  to  believe  that  the  capital  stocli  of  any  corporation  or  individual 
banker,  subject  to  the  provisions  of  this  chapter,  is  reduced  by  impairment 
or  otherwise  below  the  amount  required  by  law,  or  by  its  certificate  or 
articles  of  association,  he  shall  require  such  coiporation  or  individual 
banker  to  make  good  the  deficiency.  He  may  examine  or  cause  to  be  ex- 
amined any  such  corporation  to  ascertain  the  amount  of  such  impairment 
or  reduction  of  capital,  and  whether  the  deficiency  has  been  made  good  as 
required  by  him.  The  directors  of  every  such  corporation  upon  which 
such  requisition  shall  have  been  made  shall  Immediately  give  notice  of  such 
requisition  to  each  stockholder  of  the  corporation,  and  of  the  amount  of 
the  assessment  which  he  must  pay  for  the  purpose  of  making  good  such 
deficiency, by  a  written  or  printed  notice  mailed  to  such  stockholder  at  his 
place  of  residence,  or  served  personally  upon  him.  If  any  stockholder 
shall  refuse  or  neglect  to  pay  the  assessment  specified  in  such  notice  within 
sixty  days  from  the  date  thereof,  the  directors  of  such  corporation  shall 
have  the  right  to  sell  to  the  highest  bidder  at  public  auction  the  stock  of 
such  stockholder,  after  giving  previous  notice  of  such  sale  for  two  weeks 
in  a  newspaper  of  general  circulation  published  in  the  place  or  county  where 
such  corporation  is  located:  or  such  stock  may  be  sold  at  private  sale,  and 
without  such  published  notice;  provided,  however,  that  before  making  a 
private  sale  thereof  an  offer  in  writing  to  purchase  such  stock  shall  first  be 
obtained,  and  a  copy  thereof  served  upon  the  owner  of  record  of  the  stock 
sought  to  be  sold  either  personally  or  by  mailing  a  copy  of  such  offer  to 
such  owner  at  his  place  of  residence:  and  if,  after  service  of  such  offer,  such 
owner  shall  still  refuse  or  neglect  to  pay  such  assessment  within  two  weeks 
from  the  time  of  service  of  such  offer,  the  said  directors  may  accept  such 
offer  and  sell  such  stock  to  tlie  person  or  persons  making  such  ofler,  or  to 
any  other  person  or  persons  making  a  larger  offer  than  the  amount  named 
in  the  such  offer  submitted  to  such  stocliholder:  but  such  stock  shall  in  no 
event  be  sold  for  a  smaller  sum  than  the  valuation  put  on  it  by  the  Super- 
intendent in  his  determination  and  certificate,  which  valuation  shall  not  be 
less  than  the  amount  of  the  assessment  called  for  and  the  necessary  costs 
of  sale.  Out  of  the  avails  of  the  stock  sold  the  directors  shall  pay  the  neces- 
sary costs  of  sale,  and  the  amount  of  the  assessment  called  for  thereon. 
The  balance,  if  any,  shall  be  paid  to  the  person  or  persons  whose  stock  has 
thus  been  sold.  A  sale  of  stock  as  herein  provided  shall  work  as  an  absolute 
cancellation  of  the  certificate  or  certificates  of  stock  sold,  and  shall  make 
the  same  null  and  void,  and  a  new  certificate  shall  be  issued  to  the  purchaser 
or  purchasers  of  said  stock.  If  any  such  corporation  or  individual  banker 
shall  neglect  for  sixty  days  after  the  Superintendent  shall  have  required 
such  deficiency  to  be  made  good,  to  comply  with  such  request,  the  Super- 
intendent shall  report  the  fact  to  the  Attorney-General,  who  shall  institute 
such  action  or  proceeding  against  such  corporation  or  individual  banker, 
as  is  now  authorized  In  the  case  of  insolvent  corporations.  If,  from  any 
such  examination  or  report,  the  Superintendent  shall  have  reason  to  con- 
clude that  any  such  bank  or  Individual  is  in  an  unsound  or  unsafe  condi- 
tion to  do  banking  business,  he  may  forthwith  take  possession  of  such  bank 
or  individual  banker's  property  and  business,  and  retain  such  possession 
until  the  termination  of  the  action  or  proceeding  instituted  by  the  Attorney 
General.  *On  taking  possession  of  anj/  svch  bank  or  individual  banker's 
prop(Ttll  and  business,  the  Sup( r^ntendevt  shall  fcrlhwith  give  notice  of  such 
fact  to  an;/  and  all  banks,  trust  cotnpanirs,  associations  and  individuals 
holding  or  in  possession  of  any  assets  of  said  bank  or  individual  banker. 
No  bank,  trust  company,  association  or  individual  knowing  of  such  taking 
possrssion  by  the  Superintendent,  or  notified  as  aforesaid  .shall  have  a  lien  or 
chargi'  for  any  payment,  advance  or  clearance  thereof fr made,  or  liability 
thrr  oft  r  incurred  against  any  of  the  asstts  of  the  hank  or  individual  banker 
of  whofe  assets  the  Superinfndcnt  shall  have  taken  possession  as  aforesaid. 

SRC.  2.      Tills  Act  shall  take  effect  immediately. 

*  Matter  following  constitutes  the  emandmcnt. 


— Governor  Hughes  has  signed  Senator  Saxe's  bill,  the 
object  of  which  is  to  make  bank  shares  taxable,  no  matter 
by  whom  held.  Trust  companies  holding  bank  shares  have 
heretofore  claimed  exemption  on  such  shares  on  the  ground 
that,  as  they  were  paying  the  one  per  cent  annual  tax  on 
their  own  stock,  they  could  not  be  asked  to  pay  one  per  cent 
also  upon  the  bank  stock  held  by  them.  Such  an  attitude  is 
now  rendered  out  of  the  question,  since  it  is  distinctly 
provided  that  "No  shares  of  stock  of  such  banks  and  banking 
associations,  by  whomsoever  held,  shall  be  exempt  from  the 
tax  hereby  imposed."  An  outline  of  the  measure  was  fur- 
nished in  this  department  on  May  11. 

— For  a  West  Side  institution  the  Riverside  Bank,  corner 
Eighth  Ave.  and  57th  Street,  this  city, — which  was  consoli- 
dated with  the  Bank  of  Discount  early  in  the  year,  is  making 
considerable  progress.  Its  deposits  at  the  last  bank  call 
reached  $2,690,302  in  June  1907,  which  contrasts  with 
$2,202,178  in  June  1906,  $1,751,354  June  1905,  $1,478,218 
June  1904  and  $1,257,523  June  1903.  The  company's  cap- 
ital is  $100,000,  surplus  and  profits  $102,410.  James  T. 
Wood  is  its  executive. 

— The  Title  Guarantee  &  Trust  Co.  of  New  York  moved 
its  "Manufacturers'  Branch"  of  Brooklyn,  into  the  handsome 
new  building  recently  erected  next  door  to  the  old  location 
at  198  Montague  Street.  Here  the  company's  plant  will 
have  a  larger  and  more  attractive  home.  For  a  long  time 
accommodations  in  the  old  Brooklyn  quarters  have  been 
inadequate  for  this  concern's  constantly  growing  inter-bor- 
ough banking,  trust,  title,  guarantee  and  title  insurance  busi- 
ness. 

— The  Citizens'  Trust  Co.,  Broadway  and  Sumner  Ave., 
Brooklyn,  opened  a  downtown  branch  office  last  Thursday 
in  the  old  offices  at  198  Montague  Street,  vacated  by  the 
"Manufacturers'  Branch"  of  the  Title  Guarantee  &  Trust  Co. 

— Objection  has  been  made  to  the  use  of  the  name  United 
Peoples  Trust  Co.  by  the  new  New  York  institution  now  in 
course  of  formation  and  which  was  referred  to  in  these  col- 
umns last  week  as  contemplating  a  Borough  Park  branch  in 
Brooklyn.  The  Peoples  Trust  Company  of  Brooklyn  already 
has  several  branches  in  that  borough  and  it  was  thought 
that  this  similiarity  in  names  might  lead  to  confusion  on  the 
part  of  many  people.  The  Banking  Department  will  not 
therefore  permit,  it  is  stated,  the  new  company  to  organize 
under  the  proposed  name. 

— -Tom's  River,  Ocean  Co.,  New  Jersey,  is  to  have  a  trust 
company  when  the  present  plans  of  the  Ocean  County 
Trust  Co.'s  organizing  committee  mature.  The  First  Nation- 
al Bank,  deposits  $470,000,  is  the  sole  local  banking  institu- 
tion now.  A  new  bank  building  will  be  erected,  with  safe 
deposits  vaults  in  conjunction  with  a  post  office,  if  the  ar- 
rangement can  be  made  with  the  Government.  The  direc- 
torate will  con.?ist  of  the  following,  according  to  the  Phila- 
delphia Public  Ledger:  Dr.  R.  L.  Disbrow",  George  H.  Hol- 
man,  Wm.  H.  Fischer,  A.  C.  B.  Havens,  Samuel  Levy, 
George  C.  Van  Hise,  Dr.  R.  R.  Jones,  WilUam  Buhler,  Harry 
C.  Irons,  Abram  S.  Pittenger  and  Judge  M.  L.  Berry  of 
Tom's  River;  Judge  James  F.  Minturn,  lloboken;  Lr.  Ed- 
ward J.  Ill,  Newark;  Albert  A.  Leroy  and  Charles  L.  Rogers, 
Lakehurst;  F.  G.  Stanwood,  Island  Heights;  B.  E.  Eno  of 
Forked  River;  J.  F.  Stephenson  and  Howard  -A.pplegate, 
Lakewood;  Senator  Geo.  L.  Shinn,  New  Egypt;  Albert 
.\llen.  Point  Pleasant;  Alfred  E.  Johnson,  Bay  Head;  Colonel 
Clarence  Hodson,  Philadelphia;  R.  F.  Rutter,  West  Creek 
and  I.  W.  Carmichael. 

— Samuel  McClintock  Hamill,  President  Schenectady 
Trust  Co.,  Schenectady,  N.  Y.,  died  of  typhoid  fever  at  his 
home  last  Monday.  Mr.  McClintock  was  a  well-known  Prince- 
ton '80  man,  his  father  for  a  long  time  having  been  President 
of  the  Lawrenceville,  N.  J.,  school. 

— At  a  meeting  of  the  Board  of  Directors  of  the  Mechanics 
Bank  of  New  Haven,  held  July  24  1907,  Mr.  William  H. 
Douglass  was  elected  President  in  place  of  Mr.  Charles  S.  Leete 
who  declined  a  re-election  and  retires  after  twenty-four 
years  of  active  duties.  S.  Fred  Strong  was  elected  Vice- 
President  and  Cashier.  F.  W.  Chatterton  was  elected  Assii?t- 
ant    Cashier. 

— Opposition  against  using  the  name  "Pilgrim  Trust  Co." 
for  the  proposed  new  Boston  company  developed  at  the 
hearing  given  by  the  special  bank  commission  on  the  incor- 
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poration  of  trust  companies  last  Tuesday.  The  petitioners 
said  the  capital  stock  of  $200,000  was  oversubscribed  and 
that  there  was  a  need  among  the  smaller  merchants  for  such 
a  company.  Ex-Governor  John  D.  Long,  appearing  for  the 
Pui'itan  Trust  Co.,  opposed  the  name  chosen  by  the  new 
company.  Mr.  Long  contended  that  the  Puritan  Trust  did 
the  sort  of  business  the  new  company  proposes  to  do,  and  as 
there  is  considerable  confusion  in  the  public  mind  as  to  Puri- 
tans and  Pilgrims,  the  similiarity  in  designating  both  com- 
panies would  lead  to  misunderstanding.  The  Pilgrim  Trust 
Company  is  being  promoted  by  some  of  the  former  officers 
of  the  Puritan  Trust. 

— A  dispatch  from  Harrisburg  to  the  Philadelphia  Public 
Ledger  states  that  Auditor  General  Young  of  Pennsylvania 
is  asking  the  trust  companies  of  the  State  for  new  reports  for 
the  purpose  of  taxation  for  the  eight  months  ending  June  20. 
This  report  is  prepared  under  the  provisions  of  the  Act  of 
June  13  1907  known  as  the  Moore  bill.  Under  this  Act  trust 
companies  are  liable  for  tax  at  the  rate  of  five  mills  annually 
on  the  book  value  of  their  stocks,  ascertained  by  adding  to- 
gether the  capital,  surplus  and  undivided  profits.  They  are 
entitled  to  exemption  from  tax  on  capital,  surplus  and  prof- 
its represented  by  investments  in  stock  of  other  corporations 
doing  business  in  Pennsylvania  and  paying  a  tax  on  capital 
stock.  Under  the  old  Act  under  which  teust  companies  have 
been  taxed  the}'  were  required  to  pay  a  tax  of  five  mills  on 
lihe  actual  value  of  the  shares,  based  on  the  average  price  at 
wliich  the  stock  sold  during  the  previous  year.  It  is  esti- 
mated that  the  receipts  from  trust  companies  under  the  pro- 
visions of  the  new  Act  will  be  about  $250,000  less  than  under 
the  old  Act.  The  new  Act  is  intended  to  place  trust  com- 
panies on  a  par  with  banks. 

— Edmund  R.  Watson,  President  of  the  Northern  National 
Bank,  Germantown  Avenue  and  7th  Street,  Philadelphia, 
■died  last  Thursday  while  in  the  swimming  pool  of  the 
Columbia  Club. 

— The  annual  convention  of  the  Pennsylvania  Bankers' 
Association  will  be  held  in  Pittsburgh  September  6th  and 
7th,  and  presided  over  by  Joseph  Wayne  Jr.,  President  of 
the  Association  and  Cashier  of  the  Girard  National  Bank, 
Philadelphia.  Addresses  will  be  made  by  Charles  H.  Treat, 
United  States  Treasurer;  Festus  J.  Wade,  President  Mer- 
-cantile  Trust  Co.,  St.  Louis;  John  G.  Reading,  President 
Susquehanna  Trust  &  Safe  Deposit  Co.  of  Williamsport,  and 
Robert  E.  James,  President  Easton  Trust  Co.  of  Easton   Pa. 

— It  appears  to  be  thought  that  there  is  a  possibility  that 
tha  Farmers'  National  Bank  of  Boyertown,  Pa.  (whose  re- 
cent suspension  was  reported  in  these  columns  last  week), 
may  resume.  Receiver  Schofield  has  not  completed  his 
examination,  however.  Morris  L.  Hartman,  the  former 
Cashier,  was  formalh^  placed  under  arrest  last  Wednesday, 
charged  with  misappropriating  the  bank's  funds.  He  was 
later  released  until  the  September  term  of  court  after  furnish- 
ing .$10,000  bail. 

— The  "Cincinnati  Commercial  Tribune"  reports  the  form- 
ation of  the  Title  Guarantee  &  Trust  Co.,  capital  $300,000, 
by  several  Cincinnatians  who  have  conducted  a  similar  Cleve- 
land company  for  several  years.  The  new  company,  it  is 
stated,  will  be  incorporated  August  1st.  United  States 
Marshall,  Eugene  Lewis,  is  likely  to  be  President. 

— The  projectors  of  the  new  National  Produce  Bank  of 
Chicago  have  received  the  Comptroller's  permission  to  or- 
ganize the  bank.  This  newest  comer  in  the  Chicago  field 
will  open  for  business  late  next  month,  temporarily  at 
132  East  Lake  Street,  and  have  $200,000  capital  and  $50,000 
surplus  at  $125  per  share.  Its  location  in  the  South  Water 
Street  district  is  convenient  to  the  produce  merchants  and 
the  distributing  agencies  of  the  packing-house  interests,  to 
whom  the  new  bank  will  cater,  and  with  which  it  will  be 
identified.  The  officers  have  not  yet  been  chosen.  Those  who 
signed  the  apphcation  to  the  Treasury  are :  William  A.Tilden, 
President  Drovers'  Deposit  Nat.  Bank;  Edward  Dickin- 
son, banker  and  broker;  Charles  W.  Higley,  general  Western 
agent  Hanover  Fire  Insurance  Co.;  Wm.  E.  Phillips,  Vice- 
President  Dolese  &  Shepard  Co.;  Homer  W.  McCoy  of  Mac- 
■donald,  McCoy  &  Co.;  William  Wrigley  Jr.,  chewing  gum 
manufacturer. 

— At  the  annual  convention  of  the  Wisconsin  State  Bank- 
•ers'  Association,  held  at  Milwaukee  last  week,  John  T.  Sher. 


man,  Vice-President,  was  chosen  President  of  the  association. 
A.  C.  Zimmerman  of  Wausau,  Vice-President;  J.  H.  Puel- 
licher,  Milwaukee,  Secretary,  and  Frank  Pierce  of  Durand, 
Treasurer.  There  were  over  200  members  present  at  the 
opening  session.  President  F.  J.  Carr,  in  his  annual  ad- 
dress, referred  to  the  fact  that  "we  have  not  had  a  bank  fail- 
ure in  Wisconsin  in  two  years,  and  a  depositor  has  not  lost 
a  dollar  in  the  State  in  three  years."  The  work  of  the 
convention,  along  with  other  things,  resulted  in  the  adoption 
of  a  resolution  opposing  asset  currency,  or  credit-note  issue, 
as  proposed  by  the  committee  of  the  American  Bankers' 
Association,  and  another  resolution  favoring  the  election 
of  one'  member  from  each  State  to  the  Executive  Council  of 
the  American  Bankers'  Association,  instead  of  one  mem- 
ber from  each  State  for  the  first  100  members  besides  one 
member  for  each  200  additional  members.  Another  resolu- 
tion approved  the  efforts  of  the  Executive  Council  to  exclude 
express  companies  from  the  banking  business.  Charles  G. 
Dawes  of  Chicago,  former  Comptroller  of  the  Currency,  de- 
livered a  noteworthy  address  on  "The  Defects  of  the  Sher- 
man Anti-Trust  Law."  The  convention  closed  with  a  ban- 
quet at  which  Lieut. -Gen.  Arthur  MacArthur,  head  of  the 
U.  S.  Army,  and  Congressman  Henry  Allen  Cooper  of  Racine 
were  the  principal  speakers.  J.  W.  P.  Lombard,  President 
of  the  Milwaukee  Bankers'  Club,  was  toastmaster. 

■ — ^A  committee  to  raise  money  with  which  to  meet  any 
demands  made  upon  the  Union  Savings  Bank  &  Trust  Co.  of 
Macon,  Ga.,  to  whose  reorganization  we  alluded  last  week, 
has  been  appointed  by  the  board.  This  committee  includes: 
Judge  Charles  L.  Bartlett,  President-elect;  T.  J.  Carling, 
S.  S.  Dunlap,  Walter  D.  Lamar  and  Thomas  C.  Burke. 

— A  consolidation  is  progressing  in  Port  Gibson,  Miss., 
where  the  stockholders  of  the  Mississippi  National  Bank 
recently  voted  to  unite  with  the  Mississippi  Savings  Bank  & 
Loan  Co .  The  combined  concern  is  to  be  known  as  the  Missis- 
sippi Southern  Bank,  under  the  State  laws,  and  will  com- 
mence business  Sept.  1  in  the  Mississippi  National's  present 
building.  The  stockholders  of  the  Mississippi  Savings  Bank 
&  Loan  will  ratify  the  proposition  on  the  9th  inst.  Jacob 
Bernheimer,  President,  and  J.  M.  Taylor,  Cashier,  of  the 
Mississippi  National  will  hold  the  same  offices  in  the  united 
company 

— Gilbert  H.  Green,  Vice-President  and  head  of  the  foreign 
exchange  department  of  the  Canal-Louisiana  Bank  &  Trust 
Co.  of  New  Orleans,  has  resigned  from  the  latter  and  accepted 
the  management  of  the  Inter-State  Trust  &  Banking  Co.'s 
new  foreign  exchange  department.  Mr.  Green  has  been 
engaged  in  the  exchange  business  the  past  twenty  years  with 
the  Whitney-Central  National  Bank,  the  Canal-Louisiana 
Bank  &  Trust  Co.,  and  other  local  institutions. 

— The  Galveston  "News"  of  the  21st  ult.  notes  the  failure 
and  closing  of  the  Bank  of  Plaquemine,  Plaquemine,  La., 
due  to  an  alleged  shortage  of  $16,000  by  its  Cashier,  J.  An- 
drew Gourrier.  The  bank  suffered  from  a  similar  defalcation 
of  a  former  Cashier  four  years  ago.  It  was  organized  in  1891 
and  has  $50,000  capital,  $31,500  surplus  and  profits  and 
about  $230,000  deposits.     Charles  A.  Brusle  is  President. 

— The  fifth  annual  convention  of  the  North  Dakota  Bank- 
ers' Association  was  held  in  Grand  Forks,  N.  D.,  on  the  22d 
and  23d  ult.  In  his  annual  address,  President  John  L. 
Cashel  opposed  "asset  currency,"  favoring  instead  "a  stand- 
ard United  States  bond  issued  exclusively  as  a  basis  for  na- 
tional bank  circulation  and  United  States  depo.sitories." 

— The  Butte  Commercial  Bank,  of  Butte,  Mont.,  opened 
for  business  July  1  with  an  authorized  capital  of  $500,000 
and  a  paid-in  capital  of  $100,000.  The  par  value  and  selling 
price  of  the  shares  is  $100  and  there  is  no  surplus.  The 
officers  are:  B.  F.  White,  President;  Samuel  A.  Hall,  Vice- 
President;  Walter  S.  Tallant,  Cashier;  H.  P.  Ben- 
nett, Assistant  Cashier.  The  bank  is  incorporated  under  the 
laws  of  the  State  of  Montana. 

—The  National  Bank  of  Commerce  of  Los  Angeles,  Cal., 
and  its  adjunct,  the  Manhattan  Savings  Bank,  will  move 
within  the  next  three  montlis  into  the  present  quarters  of  the 
Merchants'  National  Bank,  at  Second  and  Main  streets, 
when  the  latter  moves  to  its  new  home  at  Spring  and  Third 
streets.  The  Merchants'  National  is  waiting  for  the  comple- 
tion of  its  new  banking  plant,  which  will  have  safe  deposit 
boxes. 
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— The  Comptrollei'  of  the  CiiiTency  lias  approved  the 
application  for  the  conversion  of  the  Citizens'  Bank  of  Ri\"er- 
side,,  Cal.,  into  the  Citizens'  National  Bank  of  Riverside, 
with  a  capital  of  SloO.OOO.     S.  H.  Heirick  is  President. 

—The  stockholders  of  the  Title  Cniarantee  &  Tru.st  Co. 
at  Portland,  Ore.,  elected  Charles  H.  Kopf  to  the  ne\vly  cre- 
ated office  of  A,ssistant  Treasurer  at  their  annual  meeting 
July  23.  The  old  official  staff  was  re-elected  as  follows: 
J.  Thorburn  Ross,  President:  George  H.  Hill,  Vice-President; 
T.  T.  Burkhart,  Treasurer,  and  John  E.  Atchison,  Secretary. 

— July  25th  was  the  banner  daj'  for  the  Old  National  Bank 

Spokane.  Washington,  when  its  deposits  reached  .$7,103,- 
000,  the  highest  figure  in  its  history,  and  the  largest  depo.sits 
attained  by  any  bank  there.  The  gain  over  a  j^ear  ago  is 
$1,625,000,  or  29.6%.  When  the  present  management  took 
control  in  1902,  deposits  were  only  $960,000,  which  is  a 
striking  contrast  with  the  $7,103,000  now  reported.  The 
executive  staff  of  this  bank  is:  D.  W.  Twohy,  President; 
Peter  Larson,  Vice-President,  and  W.  D.  Vincent,  Cashier. 
The  Assistant  Cashiers  are:  W.  J.  Kommers  and  J.  A. 
Yeomans.  Its  capital  is  $500,000;  surplus  and  undivided 
profits  are  $174,617. 

— The  Canadian  Bank  of  Commerce  (head  office  Toronto) 
announces  this  week  the  opening  (if  a  branch  at  Creston, 
B.  C,  with  P.  B.  Fowler  in  charge. 

— The  bankers  of  Winnipeg,  Provinc(>  of  Manitoba,  Canada, 
have  organized  a  local  stock  exchange.  At  a  committee 
meeting  held  lately,  by-laws  were  adopted  and  A.  M.  Nanton 
was  elected  Chairman,  H.  T.  Champion  Vice-Chairman, 
W.  Sanford  Evans  Secretary  and  Treasurer.  The  executive 
committee  chosen  was  R.  T.  Riley,  Hugh  Sutherland  and 
W.  R.  Allan.  The  membership  of  the  exchange  will  be  lim- 
ited to  twenty-five  .seats.  Winnipeg's  population  is  100,- 
000. 


Canaditn  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  July  1907  show  an  increase  over  the 
.same  month  of  1906  of  9.9%,  and  for  the  .seven  months 
the  gain  reaches  9.9%  . 


Clearings  at — 


Canada — 

Montreal 

Toronto    

Winnipeg 

Ottawa 

Vancouver 

Halifax 

Quebec 

Hamilton 

St.  John 

London  

Victoria    

Calgary,  o 

Edmonton  _a- 


Total  Canada 


July. 


1907. 


123.000,000 

107.062.498 

51,000,000 

13.058,048 

17,771,607 

9,509,837 

9,692,5,39 

7,745,410 

6,343,504 

6,066,975 

5,208.912 

6,359,400 

4,171,280 


356,459,330 


1906, 


125,253,269 

96.533,252 

42.262.170 

11.972.212 

10.. 565. 706 

7.705,641 

8,143,894 

7,442,431 

5,387,739 

5,294  ,,870 

3,849,657 

4,319.787 

3,167.009 

.324,410,841 


Inc.  or 
Dec. 


% 

—1,8 
+  10.9 
+  20.7 

+  9.1 
+  68.2 
+  23.4 
+  19.0 

+  4.1 
+  17.7 
+  14.6 
+  35.3 
+  47.2 
+  31.7 

+9.9 


Seven  Months. 


1907. 

1 

( 

$ 

860.122 

578 

729.840.9.50! 

320.955 

OKI 

89,095.131 

104,638,274 

52.944,018 

.58,010 

,.591 

50,915 

.502 

37,898,0821 

.38,527 

.492 

31,184 

.733 

40,862 

.325 

26,927 

.765 

2,374,132,492 

1906. 


859.743,142 
679,520,050 
246,101,505 
73,067,186 
65,271.600 
.52.268.097 
51.488.332 
42.527.145 
33,164,202 
33.003,961 
23,714,399 
11,398,975 
31,670,009 

2,159.929,619 


Inc.  or 
Dec. 

% 
+  0.04 

+  7.4 
+  30.4 
+  21.9 
+  60.3 

+  1.3 
+  12.7 
+  19.7 
+  14.3 
+  10.7 
+  31.5 


+  9.9 


a  .Vot  included  in  totals  for  month  and  seven  months:  comparison  incomplete. 

The  clearings  for  the  week  ending  July  27  make  a  very 
favorable  comparison  with«the  same  week  of  1906,  the  in- 
crease in  the  aggregate  having  been  1 5.0%  . 


Clearings  at — 

Week  ending  July  27. 

1907. 

1906. 

Inc.  or 
Dec. 

1905. 

1904. 

Canada — 

Montreal    

Toronto 

Winnipeg  - 

S 

30.001.974 

20.677,390 

1 1 .734 ,519 

2,903,484 

3,859.438 

2,140,853 

2,174,592 

1,021,729 

1,:W1,84I 

1.137,118 

1  ,.595.670 

1,544,792 

925,000 

82,248.400 

S 

27.268  ..505 

20.379.449 

9.449,786 

2„572,697 

2.412,448 

1,648.282 

1.. 593. 117 

1,504,416 

1,239,819 

947.810 

856.947 

984 ,230 

062 ,578 

% 
+  12.2 

+  1.5 
+  24.2 
+  12.9 
+  60.0 
+  29.9 
+  36.5 

+  7.8 

+  7.4 
+  20.1 
+  86.2 
+  .56.9 
+  39.6 

$ 

25.596,646 

16,660,741 

6.719.042 

2.235,488 

1 .806.454 

1.723.461 

1.796.142 

1  .263 .665 

1,132.304 

881 ,822 

682,490 

% 
20. 236. .581 
15,354.6.39 
5  585  81  1 

Ottawa 

Vancouver 

Halifax    . 

1.606,085 
1.353.001 
I  840  *131 

Quebec 

Hamilton 

931.656 

Q7S  QOt 

,St.   .lohn 

London    .  _ 

.848  671 

Victoria 

481  801 

Calgary 

Edmonton 

Total  Canada 

71,520,084 

+  15.0 

60,504,255 

50.787,210 

Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  other  leading  cities. 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1906,  there  is  a  decrea.se  in  the  aggregate  of  3.8%. 
So  far  as  the  individual  cities  are  concerned.  New  York  ex- 
hibits a  loss  of  8.6%;  Boston,  0.02%;  Philadelphia,  2.3%; 
and  Chicago,  8.9%.  New  Orleans  records  a  gain  of  2.0%; 
Baltimore,   2.2%;    and  St.   Louis,   5.9%. 


Clearings— Rctnrvs  by  Telegraph. 
Week  ending  Aug.  3. 


New  York  _. 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louts 

New  Orleans 


.Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days- 
All  cities,  1  day _._ 


Total  all  Pities  tor  wcek_ . 


1907. 

Sl,320,166,124 

117,908,749 

113.568.498 

24.614,919 

193.784.169 

45.902,782 

11,062,071 


.?1,827 ,007,312 
402.748,693 


1906. 

$1,444,505,753 
117.932.,538 

116.188.944 
24.077.931 

212,883.585 
43. .345. 357 
10,846,410 


82,229,756.005 
475,611,219 

82,705.367,224 


$1,969,780,518 
349.004,611 

$2,318,785,129 
492,353.421 


$2,811.1.38.5.50 


Per    ■ 
Cent. 

—8.6 
-0.02 
—2.3 
+  2.2 
—8.9 
+  5.9 
+  2.0- 

—7.2- 
+  12.5 


—3.8. 
—3.4 

—3.8 


Our  ustial  monthly  detailed  statement  of  tran.<actions  oHi 
the  various  New  York  Exchanges  is  appended.  The  results- 
for  the  seven  months  of  1907  and  1906  are  given  below. 


Descrlpfn 


SfklSh's 
VaL 
RR.bondf 
(.'ovt  bds 
•State  bds_ 
Bank  .St' k* 

Total . . 
(irain.  bu 
Tot.  valU' 


Seven  Months  1907 


Par  Value 
or  Quantity. 


Actual 
Value. 


Aver. 
Price 


129.005.923 

.S110"o4.950.'l75!si0150.999.891l 

$230,847.4001     $214.375, 313i 

$479,800' 

$30 .003. .801); 

$202 .600! 


91 
92.9 

.1.532.106  110.9 
$27,344,479,   91.1 

$414.682204.7 


$11316.483.775iS10393,666,47r   91.8 
368.007,2.501       339,019,500i   90 
:.S10932,685.971 


Seven  Months  1906. 


Par  Value 
or  Quantity. 


Actual 
Value. 


I  Aver. 
Price. 


164.723.612  \ 

S14606.446.850i$13439,151,208l  92.0 

$379,279,800i     $367,097,117'  96.8 

.$1.270.O00|         $1.356.889  106.8 

$49,986,050        $45,603,171    96.2 

$338,3001  $670,220,198.1 


$15037.321.000  $13853.878.6051  92.1 
262.355.600|       220,030,7901   83,9c- 
l$14073,909.395! 


The  volume  of  transactions  in  share  properties  on  the- 
New  York  Stock  Exchange  each  month  since  Jan,  1  in  1907" 
and  1906  is  indicated  in  the  following: 

SALES  OF  STOCK  AT  THE  NEW  YORlv  STOCK   EXCHAXC.E. 


M-th. 


1907. 

1 

1906. 

Number  i 

of 
Shares.    [ 

Values. 
Par.         i       Actual. 

!   Number  : 
-i         of        ]- 
Shares.    , 

Values. 
Par.         ,       Actual. 

i  I  (C  C  '  €  ^ 

Jan  !22.702.76o'l,948,477,925il,854,950,930'38,518,548!3.513.808.70o'3.333.481.498. 
Feb  Jl6.470,9721 .318,394.80:)  1 .241 .478,049121 ,699. 800!  1.968. 990. 600  1 .831 .598.764 
MchJ32,208.525  2.787.043.45U:2.609.820.422!l9.467.684  1.729.841.900  1.591.417.290' 


istqr  71. 382 .257:6,053, 916, 175;5,706,250 ,00179 .680 .03217, 212.641. 200,6. 7.56.497.-552 
April!l9.235.652:i. 686.695.9.50:1. ,508.967.413J24. 330.919  2. 158.016.950'1.928,749,870> 
.May  ,15.827,24511. 346. 719. 47.5!l. 204,698.417)24. 026.0492 .043.050.8001. 879.476.284 
June'  9,749.4151    826.398.97.51     740.089. 460:20,340.:«1  1.744,464.300,1 .563.947.686- 


2d  qr;44.812 .312 3,859,814,400 3,453,755.290 


68,697,359:5,945.532.050  5.372,173,840' 


6  m'sll6194..569 9.913.730.575 9. 100.005.291148377.391 13158.173.250  12128.671.392- 
.July    12.811.3.54  1,141.219,000     990,994,600;16,346,221 1,448.273.600  1.310.479.816-- 


The  following  compilation    covers  the  clearings  by  mcjnth.s- 
.since  Jan.  1: 

MONTHLY  CLEARINGS. 


Month. 


Jan  .. 
Feb  .. 
Mch.. 

1st  qr. 
April  . 

May.. 
June  . 

2d  qu. 

6  mos. 
July.. 


Clearings.  Total  All. 


1907. 


I 


1906. 


% 


s  I  $ 

15,020,747.342' 16,333,604,104  —8.1 
11,792,953,798,12,477,037,577  —5.5 
14,625.282 ,333!  13,007,090,991' +12.4 


41 ,458,933,953;  41, 834, 184.266'  —0.9 

12,036,807,179  12,902,156.095'  —2.1 

12.382.112,008  13,237,374,4.55'  —6.5 

11,136.390,327  12,249.457,807:  —9.1 


36.155.309.514  .38.388,988  357 


77,614.243.467  80,223,172.623 
12.348. 573„537  11,658.370,242 


Clearings  Outside  Nnc  York. 


1907. 


1906. 


S 

5,383,076.858 
4,461,444,022 
5,063.004,520 


14,927,475,490 
4.969.277.555 
5.047.259,142 
4.767,217.292 


14.783.753,989 


—9.1 

+  5.9 


20.711.229.479 
5.036.811.132 


5,095,403.426 
4,152,614,053 
4,629,856,802 


+  5,41 
+  7.4! 
+  9.4 


13.894,325,875  +7,4 
4,358.920.528  +14.0' 
4,444,345.3761  +  13.0" 
4,433,236,9401    +7.5 

13,236 .502.844!  +  ll.r 

27.130.828,7191  +9.5. 
4,401 .844,139' +14.4- 


The  course  of  bank  clearings  at  leading  cities  of  the  coun- 
trj^  for  the  month  of  July  and  since  Jan.  1  in  each  of  the  last; 
four  years  is  shown  in  the  subjoined  statement: 


(000 ,000s  1907. 

omitted.)  $ 

New  Y'ork 7,312 

Chicago    1,087 

Boston 714 

Philadelphia 636 

St.  Louis.. 268 

Pittburgh 1,244 


San  Francisco.. 

Cincinnati 

Baltimore    

K-ansas  City 

Cleveland 

New  Orleans 

Minneapolis 

Louisville 

Detroit 

Milwaukee 

Providence    

Omaha 

Buffalo 

St.  Paul 

Indianapolis 

Denver 

Richmond 

Memphis 

Seattle 

Hartford   

Salt  Lake  City. . 

Total   

Other  cities 


BANK     CLEARINGS     .A.T     LEADING     CITIES. 

Jan.  1  to 
1906. 

$ 
60.349 
6.336 
4.838 
4.491 
1.713 
1.507 
996 


183 
127 
130 
131 
88 
68 
97 
59 
63 
47 
34 
44 
40 
41 
37 
36 
29 
19 
45 
18 
31 


Jubj 

1906. 

$ 
7.257 
902 
654 
616 
230 
218 
103 
112 
119 
106 
75 
66 
75 
51 
54 
39 
31 
40 
35 
35 
32 
27 
26 
15 
37 
18 
20 


1905. 

S 

6.839 

794 

044 

.545 

227 

211 

148 

102 

104 

97 

07 

78 

63 

49 

49 

35 

30 

38 

29 

27 

31 

26 

23 

17 

28 

14 

18 


.11.528  11.053  10.313 
-   821    605    534 


1904. 

$ 
5.194 
704 
548 
503 
202 
177 
123 
114 
94 
70 
59 
52 
56 
47 
45 
30 
27 
29 
26 
25 
28 
17 
20 
13 
18 
13 
13 

8,247 
427 


Total  all ..12.349  11,658  10.867 

Outside  New  York.   5.037     4.401     4,028 


8,674 
3.480 


1907. 

$ 
55,215 
7,299 
5.095 
4.371 
1.865 
1 .607 
1 .338 
842 
870 
923 
532 
562 
023 
402 
413 
324 
236 
327 
258 
268 
244 
233 
ISS 
142 
286 
115 
182 

84  816 
5.147 

89.963 
.34  .748 


771 
S40 
726 
474 
556 
515 
387 
379 
277 
230 
288 
225 
223 
206 
192 
177 
143 
267 
108 
158 


87.432 
4.450 

91 .882 
31  533 


jM/i/31. 

1905. 

$ 
53 .724 
5.687 
4.417 
3.934 
1 .696 
1.436 
1.004 
704 
708 
6.53 
444 
544 
460 
352 
329 
240 
213 
250 
193 
181 
192 
183 
151 
143 
157 
97 
106 

78.198 
3.696 


1904. 

$ 

34,324 

5,060 

3,771 

3,19f> 

1 ,575. 

1,150' 

851 

709- 

019' 

586. 

396. 

575- 

.398 

322 

292- 

226. 

201 

226 

183- 

170' 

180' 

124 

136 

145 

11& 

S3: 

8«.- 

55,69.'>. 
3.181 


81.894     .58,876 
28,170     24,552 


Auu.  3  1907. 1 
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l^louctaxnilCII^ommctrciat^nglisTi^twB 

(From  our  own  eorreapondent.) 

London,  Saturday,  July  20  1907. 

The  city  has  been  less  cheerful  this  week  than  during  the 
iprececUng  fortnight,  and  business  on  the  Stock  Exchange  has 
ibeen  less  active.  The  first  cause,  no  doubt,  is  the  vuicer- 
tainty  respecting  the  New  York  Stock  Exchange.  The 
■''see-saw"  lliere  makes  observers  in  London  doubtful,  and  the 
American  market  has  played  so  preponderant  a  pait  in  the 
Loudon  Stock  Exchange  for  some  years  past  that  uncertainty 
respecting  Americans  has  a  deterrent  effect  in  all  other 
•departments. 

A  second  reason  for  the  less  confident  opinion  is  the  revi\al 
•of  (ipprehensions  respecting  Egypt.  Arrangements  have 
been  made,  as  is  known  already,  for  the  voluntary  winding 
up  of  the  Cassa  di  Sconto  e  di  Risparmio.  and  it  is  believed 
that  nil  otlier  serious  failur<>  is  to  be  feared.  But  it  is  uotori- 
•ous  that  .several  operators  have  gone  entirely  beyond  their 
'depths  and  are  now  seriously  embarrassed.  It  is  believed 
that  tliey  have  sold  the  really  good  secvu-ities  thej'  held  for 
which  there  was  a  market  in  Europe.  Unfortunately  for 
them,  however,  others  were  selling  at  the  same  time,  and  in 
•consequence  they  sold  at  a  heavy  loss.  The  local  securities 
which  they  hold  are  quite  unsalable.  There  has  never  been 
:a  market  for  them  in  Europe,  and  for  the  time  being  there 
-are  no  bu3'ers  in  the  local  markets.  Unless  therefore  as- 
sistance is  given  to  them  until  the  marketing  of  the  cotton 
•crop  begins,  it  is  feared  that  not  a  few  of  these  ooerators 
-will  be  unable  to  meet  their  differences.  The  matter  is  a 
;small  one.  They  have  drawn  upon  London,  Paris,  Menna, 
and  so  on — chiefly,  however,  upon  Vienna.  But  the  losses 
will  be  so  widely  distributed  that  they  will  not  have  much 
•effect,  except  of  course  in  Egypt.  If,  however,  they  are 
•enabled  to  tide  over  until  the  cotton  crop  is  sold,  it  is  hoped 
"that  money  will  then  be  plentiful  enough  to  bring  about  a 
recovery  in  Egypt. 

In  addition  to  this,  the  negotiations  for  giving  assistance 
to  embarrassed  houses  in  Manchester  have  come  to  nothing. 
There  is  a  general  agreement,  it  is  understood,  not  to  press 
these  houses  too  closely  in  the  belief  that  if  they  are  given 
time  until  the  cotton  in  Egypt  is  marketed  they  will  be  able 
to  meet  all  their  liabilities.  But  whether  the  agreement  not 
Id  press  includes  all  creditors  is  not  known. 

Be-sides  all  this,  the  stock  markets  have  been  rather  put 
■out  by  several  new  issues  made  this  week,  most  of  them  prov- 
ing a  complete  failure.  The  feeling  in  the  city,  and  especially 
amongst  the  banks  and  financial  houses,  is  that  if  new  issues 
could  be  sus{)ended  for  a  few  months,  there  would  be  a  very 
great  improvement  on  the  Stock  Exchange;  for  time  would 
thereby  be  given  to  ab.sorb  the  stock  which  is  now  known  to 
be  hanging  over  markets.  There  does  not  seem,  however, 
much  inclination  to  suspend  new  issues,  although  the  Chan- 
cellor of  the  Exchequer  has  decided  not  to  bring  out  this 
year  either  Irish  land  stock  or  the  new  Transvaal  guaranteed 
loan.  Early  this  week  an  Indian  railway  issue  guaranteed 
by  the  Indian  Government  and  bearing  3 1-2%  interest  was 
■brought  out.  But  it  is  believed  that  only  12%  of  the 
amount  offered  was  taken  by  the  general  public,  so  that  the 
^underwriters  have  to  pay  for  88%.  The  reason  generally 
assigned  for  the  failure  of  the  is.sue  is  that  the  price  was  fixed 
-entirely  too  high.  One  or  two  other  less  important  issues 
have  also  been  failures.  Just  as  the  week  draws  to  a  close 
there  is  an  offering  of  the  South  Manchurian  Railwaj-.  It 
is  guaranteed  by  the  Japanese  Government,  it  bears  5%  in- 
terest, the  price  is  97,  and  the  amount  is  4  millions  sterling. 
The  money  is  to  be  applied  to  reconstructing,  improving 
and  fully  equipping  the  South  Manchurian  Railway,  the  line, 
that  is  to  say.  which  w-as  ceded  to  Japan  by  the  Portsmouth 
treaty.  The  line  will  connect  with  the  Korean  and  the  Chi- 
nese railways,  and  arrangements  have  been  entered  into  with 
the  Rus,-;ian  Siberian  Railway  for  the  through  carriage  of 
both  passengers  and  goods.  The  issue  is  underwritten,  and, 
while  (verybody  admits  the  high  character  of  the  loan,  there  is 
a  strong  feeling  that  it  would  have  been  better  if  the  issue  had 
been  postponed  for  some  time.  [The  loan  proved  a  failure, 
as  notrd  in  our  article  on  the  "Financial  Situation"  last 
Saturday. — Ed.]  Meanwhile,  trade  continues  exceedingly 
good,  and,  although  crop  prospects  are  not  satisfactory,  they 
are  decidedly  better  than  they  were  expected  to  be  a  little 
while  ago. 

Money  has  been  fairly  easy  during  the  week,  for  the  Bank 
of  England  is  obtaining  a  very  considerable  amount  of  gold, 
and  tlie  hope  is  strong  that  the  reserve  will  be  very  consid- 
erably strengthened  before  the  autumn  begins.  Further- 
more, it  is  understood  that  the  Japanese  financial  authorities 
have  let  out  a  good  deal  of  money — perhaps  to  some  extent 
to  prepare  the  market  for  the  South  Manchurian  Railway 
issue,  but  mainly  no  doubt  because  Japan  has  to  pay  large 
amounts  every  now  and  then  in  Europe.  The  feeling  is 
alnvJst  universal  that  no  change  now  will  be  made  in  the  rate 
of  the  Bank  of  England,  as  there  is  too  mucii  uncertaintv 
respecting  the  money  market  in  New  York    and  there  is  a 


general  belief  that  money  will  be  both  scarce  and  dear  in 
Germany.  According  to  the  report  of  the  Impeaial  Bank 
for  the  week  ended  the  15th  of  this  month,  the  return  of 
notes  had  not  been  sufficient  to  reheve  the  Bank  from  the 
necessity  of  paying  the  duty  of  5%  on  a  portion  of  its  notes, 
amounting  roughly  to  1%  millions  sterling.  No  doubt  there 
will  be  a  further  reduction  in  the  circulation  this  week,  but 
the  following  week  will  be  the  end  of  the  month,  and  it  re- 
mains to  be  seen  VNhether  that  will  not  bring  a  considerable 
increase  in  the  circulation.  At  all  events,  the  feeling  is 
universal  at  home  and  abroad  that  money  will  continue  very 
scarce  and  dear  in  Germany,  and  that  con.seciuently  the  Bank 
of  England  and  the  Bank  of  France  will  both  maintain  their 
rates  of  discount  unchanged. 

The  India  Council  ofi"ered  for  tender  on  Wednesday  80  lacs, 
and  the  applications  exceeded  590  lacs,  at  prices  ranging 
from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Applicants  for  bills 
at  Is.  4  l-32d.  and  for  telegraphic  transfers  at  Is.  4  l-16d. 
per  rupee  were  allotted  about  18%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 


circulation 

Public  deposits. 
Otlier  tleposits- 


1907. 
./■)(?(/  17. 

£ 
29,598.225 
7,929.058 
47.847,112 


Cr.vernm't  .securities  10,584.520 


190(i. 

Jiilij  IS. 

£ 
29.907.555 

9.044.279 
43,498.242 
15,977,133 
28,79(1,208 
25.874,437 
37.331,992 

49  H 

3k> 

87  13-16 

30.'fd. 


(itlier  .securities.. ..  32,837.054 
Keserve,noteSvl-coiii  23.095,995 
C"(iin<)tbull..l>otl'.  dep  35,501.(!54 
I'rop.  reserve  to  lia- 
bilities  p.  c.  40 

Bank  rate [).  c.  4 

Consols.  2!-^  p.  c...  S4'.i 

Silver SlHd. 

Clear.-housereturns2G9.313.000  257.070,000  259,447.000  216.260,000   1 

The  rates  for  mone3^  have  been  as  follows: 


1905. 
July  19. 

£ 
29,989,150 
10.756.678 
44,338,873 
16,752,444 
29,642.689 
26,730.492 
38,275.642 

48  7-16 

21^ 

90  1-16 

27Jfd. 


1904. 

July  20. 

£ 
28.001,365 

7,042  ,,301 
40,844,216 
16,403.766 
25,211,5,52 
24,331.331 
34.482,696 

3 
88  11-10 
26 '4  d- 


1903. 

July  22. 

£ 
29,468,090 

7,238,163 
41  244.279 
15,342,840 
26.016,874 
25.262,601 
38,555,691 

52 
3 
92 
25  5-1 6d. 
r4, 145, 000 


Bank  ot  England  rate 

OsCTi  .Market  rale — 

Bank  bills — 3  months. . . . 

— 4  montlis 

—  6  months 

Trade  bills — 3  montlLs 

— 4  months 

Interest  allmeed  for  diposiln— 

By  joint-stock  banks 

Bv  discount  liouses: 

-At call  .,  _ _. 

7  i;o  14  days 


July  19. 
4 

4  9-16(5-45^ 

3M@4 
4 


Jul!/  12, 
4 


July 
4 


3  9-10         -m 

3  11-10  3JlJ@3?4 


2J4 
234 


4 
4 

4@4M 

2H 

2H 
2M 


■SVs  ISA 
4 
4  ©414 

2H 
2M 


June  28. 
4 

m  ®3?i 
4&m 

4@4H 
2H 
2Vi 

03i 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rales  of 
Interest  at — 


July  19. 
Hank     Open 
Rate.  Market. 


July  12. 
Bank     Open 


Paris S}4  3U 

Berlin... 5H  4'A 

Hamburg 5!^  4!^ 

Franklr.rt 5H  4  9-16 

Arn.sterd.im    5  4?i 

nriKssels   5  4% 

\  ienna    5  4'ii 

St.  Petersburg 7 

Madrid 4H  4 

Cupenhasen 6  5'< 


Rate. 
•iVi 
hVi 
5H. 
5' 2 
5 
5 
5 
7 

4H 
6 


Market. 
4% 

414 
4  7-16 

4% 

4Vi 
4  9-10 

4" 

hV,. 


Juhi  5. 
Bank     Open 


Rate. 
5K 

5 
5 
5 

7 

4H 

6 


Market. 

3?-g 

4H 

4H 
4  7-16 

5 

4  7-16 

4 

5!^ 


June  28. 
Bank     Open 
Rate.  Market. 


■AH 
^Vi 
5M 

5!^ 

5 

5 

5 

7 

4H 

6 


3?-^ 
4H 
4H 
13-16 
4H 
4?4 
4>< 


July 


Messrs.   Pixlev 
18: 


&  Abell   write  as   follows  under 


4 

5!f 

date  of 


r;OLI). — The  arrivals  this  week  were  brger  than  anticipated,  and,  after  satlstyine 
the  few  outside  orders,  the  Bank  received  about  £;!50,000.  Since  our  lu.st  the  Piank 
has  received  £640.000.  of  which  £250, 000  has  been  relea.sed  by  the  India  Council 
and  the  rest  is  in  bars,  and  h.as  tost  £80.000  to  Italy  and  £5.000  to  Paris.  Next  week 
we  expect  £  100,000  from  South  .Africa.  Arrivals—  Cape,  £^s9,000;  Indii .  £60,000; 
total.  £549.000.  Shipments— Bombay,  £51,200;  Colombo.  £1,000;  Calcutta,  £25,- 
000;  total,  £77,200. 

SIL\ER. — The  market  has  been  an  improving  one.  and  we  close  5-16d.  higher 
on  the  week,  at  'Sl%<i.  The  feature  his  been  the  steady  demand  for  India,  and, 
witli  some  speculative  buying,  based  on  the  Government's  reouiremenls.  the  ten- 
dency has  been  firm.  One  iinportant  feature  has  been  the  gradual  ah.sorption  of 
cash  slver,  which  has  been  at  a  premium  over  forward.  The  Indian  price  is  Rs.  79i^8 
per  100  Tolahs.  Arrivals- New  York.  £180.000.  Shipments— Port  Said,  £1,600; 
Bombay,  £11,100:  Calcutta,  £159,000:  total.  £171,700. 

MEXIC.\X  nOLL.\RS. — There  have  been  some  transactions  in  these  coin  at 
their  melting  value. 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

Jul)./  19. 

July  12. 

London  Standard. 

s.    d. 

s.    d. 

Bar  gold,  fine,  oz 

-  77    yw 

77    9?4 

U,  S.  gold  coin,  oz 

.   76     5 

76    5 

German  gold  coin,  02. 

.   76    5 

76    5 

French  gold  coin,  oz. 

.    76     5 

76    5 

.lapanese  yen.  oz 76 


I  SILVER.  July  19. 

I     London  Standard.        d. 

I  Bar  silver ,  n  ne .  o:< 31  % 

I    "  2mo.  delivery,  oz.31J^ 

I  Cake  silver ,  oz 33  1 1-16 

I  Mexican  dollars nom. 


July}2. 

d. 
31  1-10 
31  1-lG 

33  H 
nom . 


70    5      I 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Forty-six  u'cel-s.                                1906-07.         1905-06.  1904-05.  1903-04.1 

Imports  of  wheat cwt. 82,474,952  81.601,790  90,810,200  81,344,236 

Barley 18,407,434  19,203,500  19,010,800  28,975,120 

Oats 9,377,214  13,7.56.200  14.681,900  13,370,894 

Peas . 1,5,56,050        1,513,735  1,928,918  2,111,050 

Beans 385,920           560  ,.''.70  1,366,870  1,945.7.58 

Indiancorn 43,191,570  40,435,400  35,881.350  41,829,507 

Flour    12,042,172  12,972,470  9,872,920  17.581.743 


Scy 


Supplies  available  for  consumption  (exchhsive  of  stock  on 
itembcr  1): 


1906-07, 

Wheat  imported ..cwt.  82. 474, 952 

Imports  of  flour .12,042.172 

Sales  of  home-grown.. 33.572,958 


1905-06, 
80,601,7!K) 
12,972,470 
27,525.528 


1904-05, 

90,810,200 

9,872,920 

13,498,141 


190,'<-04. 
81,344,230 
17.581,743 
10,529,789 


Total    ..128.090,082   122,099,7.88   114,181,261   115,455.7o8 

Average  price  wlieat,  week 32s.  Od.  30s.  5d.  32s.  2d.  26s.  6d. 

Average  price,  sea.son 27s.  4d.  28s.  8d.      .    30s.  8d.  27s.  Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


Wlieat qrs 

Flour,  equal  to qr.s 

Maize Vi^ 


f^liis  week. 

Last  veek. 

1906. 

1905. 

2  1)20,000 

2,740,000 

2,-524,000 

2,820.000 

135  000 

180.000 

151,000 

105.000 

1 

1  010  000 

955,000 

1,  020.000 
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English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London , 

Week  ending  Aug.  2.             Sat.          Man.  Tues.  Wed.        Thurs.  Frl. 

S-lver,peroz d.  31  13-16  31  15-16  31  15-16  31  15-16  32  1-16    32)^ 

Consols,  new,  2)^  per  cents..  S3H         82  11-16  82?^  83  1-16    82^  82  11-10 

Foraccount 83^-^         82  ll-16r83  83}4         82  13-16  82  13-16 

French  rentes  (in  Paris).. Ir.  95. 12J^    95.123^  95.10  95.30       95.07H  95.00 

Russian  Imperial  4s 74              74  74J^  74              74  73M 

do             New  5s 83?^         835i  S3>g  83^         8334  SZH 

Amalgamated  Copper  Co 94?j;         95  92}^  90             87^  86i^ 

6  Anaconda  .Mining  Co llj^         IIM  HH  H^         UK  11>4 

Atchison  Topeka  &  Santa  Fe  96?^         97  95H  95"^         95  94?^ 

Preferred 95J4         So^  95H  95             95>^  95 

Baltimore  &  Ohio 100?i  101%  lOOJ^  lOOK  100  100 

Preferred 89             89  89  89             89  89 

Canadian  Pacific ISOK  181H  180M  180H  179?^  179H 

Chesapeake  &  Ohio 36H         S6H  36H  36M         36>^  36J^ 

Chicago  Great  Western im         12  11^  UM         llj^  IIH 

Chicago  Milw.  &  St.  Paul... 138^  139  138  137  136  136 

Denver*  Rio  Grande,  com..  28H         28H  28  28H         29  28!-^ 

Preferred   73             72H  73  723^         73  72i^ 

Erie,  common... 23^         24  23^  24             24!^  24H 

First   preferred 613^         61H  61  61             61  61^ 

Second   preferred 41  ^i         42}^  42  43             43  42 

Illinois  Central 148  148  14734  dl43}4  144  144 

LoulsvUle  &  Nashville 120  12034  120  UGH  116  14534 

Mexican  Central 21J^         2134  2134  2034         21  21 

Missouri  Kansas  &  Tex.,  com.  383^         4034  3934  41             39  3934 

•   Preferred   6834         69  69  69             69  69 

National  RR.  of  Mexico 52              52  52  52              52  52 

N.  Y.  Cent.  &  Hud.  River.. 116  11634  115H  115  114  11434 

N.Y.  Ont.  &  Western,  com.  37             3734  3734  37             36K  36?^ 

Norfolk  &  Western,  com 7734         7734  7634  76)4         7634  76 

Preferred   8234         8234  8254  8234         8234  8234 

Northern  Pacific 139  13934  13734  13734  13434  13434 

a  Pennsylvania 63H         63?^  63  63             6234  63 

a  Reading   Co 543^         55  5334  5334         5234  53 

a  First  preferred 413^         413^  41M  41^         413i  413i 

a  Second  preferred 41             41  41  41             41  41 

Rock  Island  Co 2234         2234  22  22             21M  2134 

Southern  Pacific 923;i         93%  92  93             91%  92>4 

Southern  RaUwav,  common.  20             20  1934  19H         1934  1934 

Preferred   65             66  65  65             65  66 

Union  Pacific,  common 150  15034  14734  14754  14654  14734 

Preferred   86H         8634  86  86             86  86 

U.  S.  Steel  Corp.,  common..  3854         38%  3734  3734         363^  3654 

Preferred ...10334  10334  103  103M  103  103 

Wabash    1334         14  1354  13H         133^  14 

Preferred   2534         2534  26  2534         2534  2534 

Extended  4s 63             63  63  63             63  63 

a  Price  per  share.     6  £  sterling,     c  For  September  account,     d  Ex-dividend. 

§/omvxtvcinl  mid  ^^xsctllnnzons^tv^s 

""I^aniTnotes^^  and~Tn 

DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  July  1906 
vrill  be  found  in  our  issue  of  Aug.  4  1906,  page  250. 


LegcU  Tenders. 


April  1.       Mayi.        June  I. 


1906-07. 

Bonds  and  Legal-Ten- 
ders on  Deposit  for 
Bank  ClTculation. 

Circulation  Afloat  Under 

Bonds. 

Legal- 
Tenders. 

Bonds. 

Lcqal- 
Tenders. 

Total. 

July    31.. 

June  30.. 

May    31. 

April  30 

Mch.  30 

Feb.   28 

Jan.    31 

Dec.   31 

Nov.  30 

Oct.    31 

Sept.  29 

Aug.   31 

$ 
558.582,550 
558,442,910 
556.937,300 
553,199,050 
550,137,900 
552,955,950 
553,253,550 
551,263,840 
549.750,830 
539,653,180 
530,772,270 
526,944,030 

S 
48,372,596 
48,217,809 
48,325.976 
49,709,069 
49,579,000 
46,605,649 
46,498,995 
46,882,385 
46, .399, 102 
46,2.38,810 
46,1.34,184 
45,413.143 

S 
555,023,290 
555,570,881 
553,614  574 
550,204,771 
547,633,063 
549,737,.373 
549,698,547 
549,280,084 
546,981,447 
536,933,169 
527,768.924 
524.439.160 

$ 
48,372.596 
48,217,809 
48.325,976 
49,709,069 
49,579,000 
46,005,649 
46,498,995 
46,882,385 
46,399,102 
46,238,816 
46,134,184 
45,413,143 

$ 
603,395,886 
603,788,090 
601,940,550 
599,913,840 
597,212,063 
596.343,022 
590,197,569 
596,162,469 
593,380,549 
583,171,985 
573,903,108 
569,852.303 

For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901,  page  1232,  the  first  item  in  Financial  Situa- 
tion. The  following  shows  the  amount  of  each  class  of 
bonds  held  against  national  bank  circulation  and  to  secure 
public  moneys  in  national  bank  depositories  on  July  31. 


BonOs  on  Deposit 
JvlyZl  1907. 

V.  S.  Bonds  Held  Jvly  31  1907  to  Secure 

Bank 
Circulation. 

Public  Deposits 
in  Banks. 

Total 
Held. 

2  per  cents.  Panama  Canal 

4  per  cents,  funded  1907  _ 

S16,827,580 

12.500 

8.482,900 

4.882,620 

528,376,950 

$12,833,800 

244,000 

5,940,750 

7,799,000 

66,052.050 

1,088,000 

62.491.885 

1.713,000 

9,644,000 

730,000 

$29,661,380 
256  500 

4  per  cents,  1895,  due  1925 

3  per  cents,  1908-1918                  

14,423,650 
12,681  020 

2  per  cents,  consols  1930 

594,429,000 

3.65s    District  Of  Columbia.  1924  . 

1,088  000 

state    city  and  railroad  bonds 

62,491,885 
1,713  000 

Hawaiian  I.sland  bonds 

Philippine  loan 

9,644,000 

Porto  Rico         -  -. 

730  000 

Total  on  deposit  July  31  1907... 

$558,582,550 

$168,530,485 

$727,119,035 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks. 

The  follo'wang  shows  the  amomit  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  July  1  and 
Aug.  1  and  their  increase  or  decrease  during  the  month 
of  June. 

National  Bank  Notes — Total  Afloat — 

Amount  afloat  July  1  1907 $003,788,690 

Amount  issued  during  July... $5,843,590 

Amount  retired  during  July 6,236,394  392,804 

Amount  of  bank  notes  afloat  August  1  1907 $603,395,886 

Legal-Tender  Notes — 

Amount  on  deposit  to  redeem  national  bank  notes  July  1  1907 $48,217,809 

Amount  deposited  during  July $2,658,364 

Amount  of  bank  notes  redeemable  in  July 2.503,577  154,787 

Amount  on  deposit  to  redeem  national  bank  notes  August  1  1907 $48,372,596 

The  portion  of  legal-tenders  deposited  (1)  by  banks  be- 
coming insolvent,  (2)  by  banks  going  into  voluntary  liqui- 
dation and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months: 


Insolvent  banks ...|    1,119,171)    1,096,371     1,028,221 

Liquidating  banks 15,681,220  15,749.488.15,365.637 

Reducing    under    Act    of;  ]  | 

1874*    32,778.009  32,863.210  31,932,118 


July  1. 


Total 49,579,000, 49,709,069;  48,325,976 


$ 
982.271 
15,490.422 

31.745.116 


48,217.809 


Aug.  1. 


S 

949,871 
15.194.285- 

32,228,440 


48,372,596 


*Aet  of  June  20  1874  and  July  12  1882. 

National    Banks. — The    following    information    regarding 
national  banks  is  from  the  Treasury  Department: 

.APPLICATIONS  TO  CONVERT  INTO   NATIONAL  BANKS 
APPROVIiD. 

■Xuly  24  to  July  25. 

State  Bank  of  Lavrrence,  Nebraska, Jnto  the  •'First  National  Bank  of 

Lawrence."     Capital,  $2,^1,000. 

The  B:ink  of  Alamance,  Graham,  North  Carolina,  into  "The  National 

Bank  of  Alamance  at  Graham."     Capital,  $50,000. 

N.VnONAL  BANKS  ORGANIZED. 
Certificates  issued  frvm  July  22  1907  to  .July  26  1907.  inclusive. 

8.805- The  First  N.ational  Bank  of  Carlisle,  Indiana.  Capital,  $35,000. 
Williain  A.  Lisman,  President:  J.  Frank  Alumbaugh  and  William 
M.  Trimble,  Vice-Presidents;  Del/askie  J.  Mathes,  Cashier;  HSlJTy 
T.  Alumbaugh,  Assistant  Cashier. 

8,806— First  National  Bank  of  Olyphant,  Pennsylvania.  Capital.  $100,- 
000.  Edward  S.  Jones,  President;  B.  J.  Lynch,  Vice-President; 
E.  N.  Shlrer,  Cashier.  Conversion  of  the  Citizens'  Bank  of  Oly- 
phant. 

8,807 — The  First  National  Bank  of  Oakville,  Texas.  Capital,  $25,000. 
Thornton  Hamilton,  President;  Lee  Hinton,  Vice-President; 
D.  T.  Blair,  Cashier. 

8,808 — The  First  National  Bank  of  Scott 'City,  Kansas.  (Post  Office. 
Scott,  Kansas.)  Capital,  $25,000.  A.  S.  Christy,  President; 
R.  B.  Christy,  Cashier;  H.  S.  Rector,  Assistant  Cashier. 

8,809 — The  First  National  Bank  of  Warner,  Indian  Territory.  Capital, 
$25,000.  T.  G.  Overstreet  President;  John  Shinn,  Vice-Presi- 
dent; H.  C.  Wynne,  Cashier. 

8,810 — The  First  National  Bank  of  Mansfield,  Pennsylvania.  Capital. 
550.000.  Charles  S.  Ross,  President;  Warren  D.  Rose,  Vice-Presi- 
dent; W.  W.  Allen,  Cashier. 

LIQUIDATIONS. 

6,441 — The  Thirty- Fourth  Street  National  Bank  of  New  York,  New  York,. 
was  placed  in  voluntary  liquidation  July  22  1907. 
772 — The  Fourth  National  Bank  of  Providence,  Rhode  Island,  was  placed 
in  voluntary  liquidation  July  17.  1907. 

DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  -printed  in  italics. 


Name  of  Company. 


pref. 


Railroads  (Steam). 
Baltimore  Chesapeake  &  Atlantic 
Baltimore  &  Ohio,  common 

Preferred   

Boston  <t  Maine,  common  (quar.) 

Preferred   

B  utfalo  Rochester  &  Pittsburgh ,  common. . 

Preferred _. 

Chicago  Milw.  &  St.  Paul.  com.  and  pref_ 
Chic.  St   Paul  M.  &  O.,  com.  and  pref.. 

Cleve.  Cln.  Chic.  &  St.  L  ,  common 

Cleve.  tk Pittsburgh ,  orifi .  guar .  (guar.) 

Special  guaranteed  betterment  (guar.).. 

Illinois  Central  (No.   105) 

Louisville  &  Nashville 

National  RR.  of  Mexico,  preferred 

Norfolk  &  Western,  ad.),  preferred 

Oswego  &  Syracuse,  guaranteed 

Peoria  &  Bureau  Valley 

Pitts.  Cin.  Chic.  &  St.  Louis,  common.. 
Rome  Watertown  &  Ogden.sburg  (quar.) 

Southern  Pacific,  common  (guar.) 

Vandalia 

Street  Railways. 

Boston  Elevated. 

Cliattanooga  Railways,  pref.   (quar.)  .. 

Philadiiphia  Company ,  Pittsburgh ,  pref. . 

Twin  City  Rap.  Tr.,  Minn.,  com.  (qu.)_ 

Miscellaneous. 

Amalgamated  Copper  (quar.) 

American  Caramel,  preferred  (quar.)  __ 
American  Chicle,  common  (monthly).. 
Am.  Graphophone,  pref.  (qu.)  (No.  49). 
American  RculinloT ,  common  (guar.) 

Preferred  (quar .) 

American  Shipbuilding,  common  (quar.) 

Common,  extra 

British  Columbia  Copper  (quar.) 

Extra   

Cambria  Steel 

Casein  Co.,  pref.  (quar.)  (No.  29) 

duPont(E.l.)deNemoursPow., com.  (quar) 
Eastman  Kodak  of  N .  J . .  common  (guar.) 

Common .  extra 

Preferred  (guar.) 

General  Chemical ,  common 

Jefferson  <&  Clearfield  Coal  &  Iron ,  pref. . 

Kansas  City  Stock  Yards  (quar.) 

Mahoning  Investment  Co 

Montreal  Light,  Heat  &  Power  (quar.). 

National  Carbon,  pref.  (quar.) ._ 

New  England  Cotton  Yarn,  com.  (quar.) 
New  England  Telep.  &Teleg,  (quar.)... 

Newhouse  Mines  <fe  Smelters  (quar.) 

N.  Y.  &  Queens  El.  Lt.  &  Pow.,  pref.. 

New  York  &  Richmond  Gas 

North  American  Co.  (quar.)  (No.  19).. 

People's  Gas  Light  dt  Coke  (quar.)  _ 

Prcs.sed  Steel  Car.  pref.  (quar.)  (No.  34) 

Procter  &  G.amble,  common  (quar.) 

PiUIman  Co.  (quar.)  (No.  1()2) 

United  Bank  Note  Corp. ,  com.  (quar.).. 

United  Copper,  common  (quar.) 

U.  S.  Cast  Iron  Pipe  &  rdry.,com,(qu.) 

Preferred  (quar.)  (No.  27) 

V .  S.  SteelCorp. ,  common  (guar.)  (No.l5) 

Preferred  (qimr.)  (No.  25) 

Welsbach  Company  (annual) 


Per 
Cent. 


2 

3 

2 

IH 

3 

2^ 

3 

334 

3>4 

2 

154 

1 

3!4 

3 

1 

2 

434 

4 

2 

IH 

IV2 

2H 

3 

114 

2!4 
1J4 

2 

2 

1 

154 

1 

154 

1 

2 
25c. 
15c. 

IH 

2 

154 

234 

5 

IH 

2 

234 

134 

2 

134 

154 

VAb 

134 

50c. 

2H 

1 

IH 

134 

l?<i 

3 

2 

1 

154 

1 

154 

1 

154 

2 


When 
Payable. 


Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Aug. 

Aug. 

Oct. 

A.ug. 

Sept. 

Sept. 

Sept. 

Aug. 

Aug. 

.\ug. 

•A^ug. 

Aug. 

Aug, 

Aug. 

Aug. 

Oct. 

Aug. 

Aug. 

Sept. 
Sept. 
Aug. 

Aug. 

Oct. 

Aug. 

Aug. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Aug. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Aug. 

Aug. 

Sept. 

Aug. 

.^ug. 

Sept. 

Aug. 

Aug. 

Aug. 

.\ug. 

Sept. 

Aug. 

.\ug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 


Holders 
Aug.  18 
Aug.  18 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Aug.  2 
July  23 
Aug.  6 
Holders 
Aug.  11 
Aug.  2 
Holders 
Aug.     1 


Books  Closed. 
Days  Inclusive. 


of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec, 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 

to 


.A.ug.  20 
Sept.  2 
Sept.  2 
Sept.  |3 
Aug.  15 
Aug.  5- 
Aug.  5 
Aug.  21 
Aug.  3 
July  31 
Aug.  10- 
Aug.  10 
Aug.  21 
Aug.  12' 
Aug.  11 
Aug.  2 
Aug.  \9 
Aug.  11 
Aug.  3; 
Aug.    15 


Holders  of  rec.  Aug.    5 

Aug.  1  to  Aug.  15 
Holders  of  rec.  Aug.  20 
Holders  of  rec.  Aug.  10 
Holders  of  rec.  July  ZX 


July  26 
Sept.  11 
Aug.  15 
Holders 
Sept.  22 
Aug.  9 
Aug.  18 
Aug.  18 
Aug.  17 
Aug.  17 
Holders 
Aug.  1 
Sept.  6 
Sept.  1 
Sept.  1 
Sept.  1 
.\ug.  25 
Holders 
Holders 
Holders 
Holders 
Aug.  6 
Aug.  16 
Aug.  1 
Holders 
Aug.  1 
Holders 
Holders 
Aug.  11 
Aug.  8 
Holders 
Holders 
Aug.  2 
July  25 
Atig.  11 
.Aug.  11 
Sept.  12 
Aug.  8 
Holders 


to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 


Aug.  11 
Sept.  30 
.Aug.  20 
Aug.  1 
Sept.  30 
Aug.  15 


Sept.  4 
Sept.  4 
July  31 
Aug.  9 
Sept.  15 
Sept.  15 
Sept.  15 
Sept.  15 
Sept.  3 
Aug.  5 
Julyl5tt 
Aug.  20 
July  31 
Aug.  15 
Sept.  2 
Aug.  14 
-Aug.  15 
Aug.  11 
Aug.  1 
Aug.  15 
.Aug.  26 
-Aug.  27 
July  31 
July  31 
Aug.  15 
-Aug.  6 
Sept.  2 
Sept.  2 
Sept.  30 
Aug.  30 
-Aug.  21 


o  Transfer  books  not  closed.     6  Declared  6%  payable  in  quarterly  installments. 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 
10  Englewood  Hygela  Ice  Co..    25 

3a  National  Park  Bank 440 

40JESCO  Mfg.  Co $25  per  share 

5  Lawyer  s  Title  Ins.  &  Tr.Co.247 
50  La  Maya  Valley  Ld.  &  Imp. 

Co 58 


Bonds. 

$15,000  Park  &  Tllford  Deb.  6s 

1936.      J.  &D 925^-93H  &lnt. 

$200,000  Alaska  Mercantile  Go. 
Deb.  6s.      1922,  $150,000  with 
Nov.      1903     coupons     and 
$50,000      with      Nov.      1906 
coupoas    attached $150  lot 


AUG.  3  1907  J 
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Statement  of  New  York  City  Cleaxing-House  Banks. — 

The  following  statciucnt  shows  the  condition  of  the  New 
York  Citj'  Clearing-House  banks  for  the  week  ending  July  27. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages  of  the 
dail}"  results,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 


We  omit  two  ciphers  (00)  !/ 

all  eases. 

Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legal  s. 

Deposits,  a 

Re- 

00 J  omitted. 

s'rve 

$ 

$ 

$ 

$ 

$ 

$ 

% 

Bank  of  N.  Y.. 

2,000,0 

3,039,9 

17,528,0 

2,313,0 

1,882,0 

15,534,0 

27  0 

Manliattan  Co. 

2,050,0 

3,001.1 

25,200,0 

5,042,0 

2,231,0 

28,400,0 

25.6 

Mercliants' 

2,000,0 

1.607.1 

14,248.7 

2,980,0 

1,062,7 

15,877,4 

25.4 

Mechanics' 

3,000,0 

3.627.3 

21.374.0 

3,594,0 

2,244,0 

21,027,0 

26.9 

.America 

1,500,0 

4,238.1 

23.037.8 

2,995  .!^ 

2,635.1 

23  ,.527,0 

23.8 

Phcuix  .-- 

1.000,0 

454 .5 

7,631,0 

1,678,0 

115,0 

6,891,0 

26.0 

City 

25.000,0 

22,270,0 

164,330,1 

37,955,3 

2,100,0 

147,321,7 

27.8 

Chemical 

3,000,0 

5,400,1 

25,586,3 

4,766,3 

1,693,0 

24,462.6 

26.4 

Merchants'  Ex. 

b00,0 

524 ,» 

6,073,2 

1,131,6 

3,52,5 

6.294.5 

23.5 

Gallatin 

1,000,0 

2,394,5 

8,141,0 

878,0 

571,5 

5,500.0 

26.3 

Butch.  &  l>rov_ 

300,0 

161,6 

2,268,8 

413,0 

65,6 

2.271.1 

21.0 

Mech.&lTaders' 

2,000,0 

950,3 

16. .507.0 

3,330,0 

1,445,0 

19.180,0 

24.8 

tlreenwich     -   . 

500,0 

684,2 

6.127,2 

1,180,8 

367,5 

6,500,0 

23.8 

Amer.  ExcU... 

5,000,0 

4,765,2 

28.018,9 

4.192.8 

1,335,1 

21,174,5 

26.1 

Commerce 

25,000,0 

14,947,8 

143,495.6 

20.274.0 

11,012,5 

122,051,1 

25.6 

Mercantile 

3,000,0 

5,099,3 

19,881,5 

2,590.9 

847,1 

14,779.6 

23.2 

Pacitic   

500,0 

801,5 

3,303,1 

262,7 

529,9 

3.463.0 

22.9 

Chatham 

450,0 

1,038,9 

5,477,5 

476,1 

986,6 

5.408.0 

27.0 

People's 

200,0 

475,5 

1,925,3 

445,0 

359,1 

2.455.8 

32.7 

North  America. 

2,000,0 

2,240,0 

15,840,5 

2,303.3 

1  ,6b6,8 

15.344.2 

26  0 

Hanover 

3,000,0 

8,521,3 

55,130,3 

9,869,1 

6,645,8 

62.997.2 

26.2 

Citizens'  Cent.. 

2,550.0 

1,045.0 

20,589,9 

3,686,1 

1,794,8 

20.340,5 

26  9 

Nassau 

.500,0 

357,8 

3,771,2 

270,3 

..31,0 

4,108,5 

17  0 

Market  &  Fult. 

1.000.0 

1,561,4 

7,335.2 

1,552,6 

566,0 

7,259,0 

.ni.i 

Metropoiitan  .. 

2,000,0 

951,3 

10,915,8 

2,680,8 

205,9 

11,227,7 

25.7 

Corn  Exchange 

3,000,0 

4,989.5 

38,784,0 

6,483.0 

5,092,0 

44„S51,0 

25.7 

Oriental 

750.0 

1.212.7 

10,161,7 

1.580.8 

556,4 

10.333,4 

20.6 

Imp.  &  Traders' 

1.500,0 

7.276,6 

24,752,7 

4,243,0 

1,433,0 

21,805,0 

26.0 

Park 

3,000,0 

8,645,2 

72,854.0 

20,036,0 

3,067,0 

83,742,0 

27.5 

i  ast  River 

250,0 

128,1 

1,339,0 

255.4 

1.53,1 

1,546,2 

26.3 

Fourth  _ 

3,000,0 

3,307.5 

18,168,0 

2.6.52.0 

2.237.0 

17,964,0 

27.2 

Second 

500,0 

1,96*  ,7 

9,928,0 

1,182,0 

1.186.0 

9.327,0 

25.3 

First 

10,000,0 
2,000,0 

19,749,5 
1,080,1 

93,972,5 
15,196,0 

18,435,5 
2,973,0 

1.754.5 
910.0 

80.135,4 
14.810,0 

25.1 

Irvins  Nat.  Ex. 

26.2 

Bowery 

250,0 

770,2 

3,279,0 

063,0 

64.0 

3.530.0 

20.5 

N.  Y.  County.. 

200,0 

8.59,2 

5.298.S 

1,020,3 

510.1 

6.295,8 

24.3 

Oerman-Amer  . 

750,0 

630,3 

3,666,i' 

644.1 

190,0 

3.375,7 

■24.7 

Chase 

5.000,0 

4.827,0 

52,166.3 

12.925.2 

1,156,8 

.56,291,0 

■\5  0 

Filth  Avenue. . 

100,0 

1,940,8 

10,091,8 

1.869.6 

935,6 

10.879.4 

25.7 

German  Kxch.. 

200,0 

852,0 

3,609,5 

200.0 

725,0 

4,008,9 

23.0 

Germania 

200,0 

944,2 

4,785.7 

7.58.3 

659.6 

5,798,3 

24.4 

Lincoln  

500,0 

1.536,8 

12.706,7 

1.214.7 

2.094,7 

13,382,5 

24.7 

Garfield 

1,000,0 

1.342,7 

7.480.2 

1.. 593.0 

270.8 

7,516,0 

24.7 

Fifth 

2.50.0 

460,5 

2.996.3 

561.0 

185,7 

2.990,6 

25.0 

Metropolis 

1,000.0 

1,700,0 

9.838,4 

640,7 

1,694,1 

9..50i.l 

■24.5 

■V\  e.st  Side.. ... 

200.0 

808,9 

3,977,0 

520,0 

551,0 

4.318.0 

24.8 

Seaboard 

1.000.0 

1,413,3 

16,079,0 

3,194,0 

1,772,0 

18.642.0 

•26.6 

IstNat.,  Bklyn. 

300,0 

695,8 

4,324,0 

484,0 

499,0 

4.036,0 

•24.3 

Libert  V 

1.000.0 

2,317,0 

12.635.0 

2,262,6 

578,5 

10,709,1 

26.5 

N  Y.Prod.  K\. 

1.000.0 

616,1 

6.427,9 

1,512,9 

438,4 

7,512.6 

25.9 

New  Amsterdam 

1,000,0 

269,9 

4„533.2 

933,1 

.307,4 

5.278.0 

23.4 

State 

1,000,0 

780,2 

13.440.0 

3,355,0 

157.0 

15.713.0 

22.3 

14th  Street 

1,000,0 

437,3 

6,934,9 

1,391,8 

406,2 

7.484,5 

•24.0 

Totals 

129,100,0 

161,720,6 

1123,163,7 

210,451,5 

72,750,4 

1095,772,9 

25.8 

a  Total  United  State.s  deposits  included.  $27,798,600. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jul}'  27,  based  on  average  daily  results. 

We  omit  tivo  ciphers  (00)  in  all  cases. 


Legal 

Deposit  with 

Loans 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

.  ing 
Agent. 

Banks, 
&c. 

Deposits. 

N.  Y.  City. 

Boroughs  0/ 

Man.&Br'x. 

% 

$ 

$ 

S 

$ 

$ 

$ 

$ 

Wa.sh.  H'g'ts 

100  0 

177.4 

1,050,2 

13,7 

41,3 

80,3 

895,8 

Century  

200,0 

149.6 

1,240,9 

22,7 

54,5 

67,6 

18,6 

1,102,5 

Chelsea  Exch 

100,0 

114.0 

1,282,9 

103,3 

47,8 

86,3 

92,4 

1,. 552,0 

Colonial 

100,0 

447.4 

4,068,6 

114,3 

380,2 

515,9 

186,7 

4,876,3 

Columbia  __. 

300,0 

482.4 

6,494,0 

278,0 

257,0 

524,0 

6,986,0 

Consol.  Nat. 

1,000,0 

1.137.2 

5,151,0 

608,0 

208,0 

201,0 

100.0 

4,299,0 

Fidelity 

•200,0 

147,5 

870,8 

7,0 

57,3 

60,1 

782,5 

Hamilton... 

200,0 

282,3 

5,046,5 

341,8 

280,9 

510,0 

793,6 

6,800,5 

Jefferson 

500,0 

683,8 

4,268,6 

9,6 

215,4 

195,4 

105,7 

3,944,5 

Mt.  Morris.. 

250,0 

218,8 

2,508,7 

132,1 

97,7 

207,7 

58,6 

2,801,9 

Mutual 

200,0 

295,0 

3.374.4 

17,3 

248,2 

261,8 

4,3 

3.473.8 

19th  Ward.. 

300,0 

484,5 

4,505,4 

36,7 

348,7 

713,5 

5.062.1 

Plaza  

100,0 

363,6 

3,883.0 

179,0 

149,0 

297,0 

4.067.0 

12th  Ward.. 

200,0 

221,7 

2.450,0 

37,0 

225.0 

159,0 

2,700.0 

2.3rd  Ward.- 

100,0 

180,6 

1,700.1 

62,3 

160,7 

175,9 

78,7 

2.022,3 

Unlon  Exch. 

750,0 

882,8 

8.819.3 

392,4 

220,9 

669,8 

8.482,2 

Yorkvllle  . ,  . 

100,0 

397,9 

3,385,7 

43,4 

380,7 

112,1 

109,3 

3,888.5 

Coal  &  I.Nat. 

500,0 

.590,9 

4  966,0 

650,0 

302,0 

460,0 

60,0 

4.859,0 

New  Neth'I'd 

200,0 

208,2 

1,299  6 

140,9 

7,3 

165,1 

7,5 

1,246,3 

Batt.Pk.Nat. 

200,0 

124,3 

848,4 

151,5 

45,7 

91,6 

709,8 

Borouiih  ol 

Brooklyn. 

Borough   ... 

200.0 

169,1 

3,320,3 

43,7 

218,3 

201,9 

92,7 

3,569,9 

Broadway  .. 

1.50.0 

421,0 

2,653,5 

12,0 

188,3 

189,0 

44,6 

2,697,0 

Brooklyn  ... 

300,0 

123.4 

2,103,6 

124,0 

89,1 

287,9 

34,5 

2,360,6 

Mfrs'  Nat... 

2.52,0 

727,3 

4,705,4 

3.54,8 

141,2 

714,7 

218,2 

5,040,9 

Mechanics'   . 

1,000,0 

993,3 

11,988,9 

286.4 

648,7 

823,9 

164,0 

13,046,4 

Nassau  Nat. 

750.0 

945,6 

6,143,0 

214,0 

450,0 

681,0 

5,526.0 

National  City 

.300,0 

637,0 

3„351,0 

136,0 

342,0 

648,0 

94,0 

3,991,0 

North  Side.. 

100,0 

217,6 

1,573,1 

24,1 

117, S 

63,0 

318.0 

1.864,3 

Mrsi  Nat  ... 

400,0 

1,192,2 

4,391,1 

181,1 

335,7 

1,381,4 

383,0 

5.168,8 

Hud.  Co. Nat. 

250,0 

719,2 

2,730,2 

89,0 

67,9 

163,1 

164,2 

2,226,4 

Third  Nat... 

200,0 

338,7 

1,972,1 

55.8 

104.1 

368,5 

20,1 

2,172,5 

First  Nat  . . . 

220,0 

581,5 

2,496,3 

122,7 

37,1 

198.5 

68.1 

2.157,4 

Second  Nat  . 

125,0 

202,1 

1,795,6 

63,7 

54,9 

63,8 

207,6 

1,984,0 

Total  .luly  27 

9,847,0 

14857,9 

116438,2 

5,048,3 

6..523,4 

11,338,8 

3,430,4 

122537,2 

Total  July  20 

9,847,0 

14857,9 

117404,5 

4,920,4 

6.584,8 

12,467,3 

3,169,5 

124440,8 

Total  July  13 

9,847,0 

14857,9 

117683,0 

5,138,0 

7,241,8 

13.501,0 

3,782,8  126839,6 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 

is  a  suininary  of  tiie  weekly  return.s  of  the  Clearing-House 
bank.s  of  New. York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks: 

We  omll  tieo  ciphers  (00)  in  all  these  JU/ures. 


Banks. 


New  York 

June  29-. 
July  6_- 
July  13.. 
July  20-. 
July  27.- 
Boston. 
July  6.. 
July  13.. 
July  20.. 
July  27-- 

Phila. 
July    6. . 
July  13-. 
July  20.. 
July  27-- 


Capltal 

and 
Surplus. 


290.820.6 
290.820.6 
290.,S20.6 
290,S20.6 
290.820.6 

43.080.0 
43.680.0 
43.680.0 
43.680.0 

51.165.0 
51.165.0 
51.165.0 
51.165.0 


Loans. 


$ 
1126.539.1 
1115.724.3 
1104.835,9 
1105,250,0 
1123,103,7 

192,658.0 
192,350,0 
191,693,0 
194,074,0 

224,480,0 
222,030,0 
221,660,0 
221,334,0 


Specie. 


200,792,5 
199,710,5 
201,818,0 
204,768,3 
210,451,5 

16,436,0 
16,203,0 
17,945.0 
18,823.0 


Legals. 


74.724.7 
70.780.8 
72,749.0 
72.567.6 
72.750.4 

5.418.0 
5.860.0 
5,170,0 
4,778,0 


56,839,0 
55,736,0 
56,288,0 
59,035,0 


Deposits,  a 


1092,031,7 
1078,540,2 
1070,759,8 
1072,991,3 
1095,772,9 

224,673,0 
216,820,0 
222,303.0 
220.433.0 

260.036.0 
254.502.0 
2.55.26S.0 
256.711,0 


Circu- 
lation. 


$ 
50.407.3 
50.396,4 
50.321.7 
,50,382.3 
50,293,9 

8,326,0 
8,330,0 
8,320,0 
8,288,0 

14,145,0 
13,954,0 
13,781,0 
13,641,0 


Clearings. 


1,485,389,5 
1,770,759,9 
1,742,505,0 
1,611.773,6 
1,497,552,0 

170,017,7 
164,423,5 
165,958,3 
149,331,5 

159,687,9 
137,536,2 
141.540.0 
134,912,7 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and  also 
Government  deposits.  For  Ho.ston  these  Government  deposits  amounted  on  July  27 
to  $2,040,000;  on  July  20  to  .$2,683,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  July  27;  also 
totals  since  the  beginning  of  the  first  week  in  January; 

FOREIGN  IMPORTS  AT  NEW  Y'ORK. 


For  week. 

1907. 

1906. 

1905. 

1904. 

Dry  Goods 

General  Merchandise 

S4. 234. 835 
16.646,415 

$3,287,533 
13,011,203 

$2  756,762 
12,443,100 

$2,010,029 
9,272.394 

Total 

Since  January  1. 

Dry  Goods- .  - 

General  Merchandise 

$20,881,250 

$110,401,959 
410,055.749 

$16,298,736 

$92,397,911 
344.408,997 

$15,199,862 

879,956  848 
325,425,374 

$11,282,423 

$68,410,735 
275,168,804 

Total  30  weeks. .   

$520,457,708 

$436,806,908 

$405,382,322 

$343,579,539 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  27  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906. 

1905. 

1904. 

For  the  week 

Previously  reported 

$13,237,400 
349,063,653 

$10,620,466 
348,627,253 

$10,137,460 
295,772,673 

$8,361,270 
269.718,365 

Total  30  weeks 

.5362,301,053 

$359,247,719 

$305,910,133  $278,079,041 

/ 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  27 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  Y'ORK. 


Gold 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Gre.^.t  Britain 

812,376,086 
14,697,069 

7,000 
1.786,443 
1.000.000 

"27.436 

2.297 
29,6.54 
10,000 

52,540,353 

Fr.ance                          _   . . 

717,087 

1,155,297 

West  Indies  .   . 

251,953 

Mexico 

166,330 

South  America     j 

1,601,704 

All  other  countries 

220,212 

Total  1907                   

'  $2',636 
5,000 

$702,0»0 
188,000 

'  33,566 

$30.7.32.5,53 

5.771.404 
37.086.947 

$22,614,134 

1.978,000 

6,555 

260,549 

7'',665 
4,786 

$69,387 

933.182 

51.216 

"  $2",276 

973 
9,191 

$6,652,936 

Total  1906  

47,093,926 

Total  1905 

6,274,729 

Silver. 
Great  Britain.. 

$2,2.59 

trance      

2,270 

Germany    

158 

We.st  Indies-      

66,807 

Mexico 

693,762 

South  America ..      

522,289 

All  other  countries 

10,322 

Total  1907 

$923,580 
907.904 
449.894 

$24,817  689 
32,014,220 
18,578,830 

$12,434 

18,423 

106,702 

$1,297,867 

Total  1906 

Total  1905 

1,400„557 
2,151.663 

Of  the  above  imports  for  the  week  in  1907,  137,436  were 
American  gold  coin  and  $3,243  American    silver  coin.     Of 

the  exports  during  the  same  time were    American 

gold  coin^and^fl3,500^were  American  silver  coin. 


^auliiaig  iiiid  J^imxncial. 


We  shall  be  pleased  to  mail  investors  copies  of  the  ninth 
edition  of  our  lO-paee  circular  describing  65  Short-Term  Notes 
and  Collateral  Trust  Bonds  with  approximate  market   prices. 

Spencer  Trask  &  Co, 


WILLIAM   AND   PINE  STS. 


NEW  YORK 


Moffat  &  W^hite 

Members  New  York  Stock  Exchanee. 
5  NASSAU  STREET.  HANOVER  BANK  BUILDING 

DEALERS   IN    INVESTMENT    SECURITIES. 
Commission  Orders   E.\ccuted  for  Cash  Only. 
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Wall  Street,  Friday  Night,  Aug.  2  1907. 

The  Money  Market  and  Financial  Situation. — There  has 
teeen  a  steady  decHne  in  security  values  throughout  the 
week.  Offerings  have  been  continuously  in  excess  of  the 
demand,  with  the  logical  result  above  noted.  Undoubtedly 
some  of  the  developments  of  the  week  have  had  a  tendency 
to  increase  the  caxition  which  has  existed  for  some  time  past 
in  investment  circles.  One  of  the  most  important  of  these 
has  been  the  announcement  by  the  United  States  Steel  Cor- 
poration that  the  amount  of  orders  on  hand  is  much  smaller 
than  heretofore,  although  the  announcement  accompanied 
the  most  favorable  quarterly  report  of  earnings  the  company 
has  ever  made.  Also  there  has  been  a  further  decline  in  the 
price  of  copper  metal,  a  smaller  demand  for  which  is  evidence 
of  diminishing  activity  in  the  various  departments  where 
it  is  used.  Moreover,  the  financial  situation  abroad  is,,  to 
say  the  least,  not  reassuring.  The  Bank  of  France,  showing 
in  its  weekly  report  a  large  increase  in  liabilities  and  decrease 
of  gold  holdings,  has  renewed  its  offer  of  interest  on  gold  in 
transit.  The  Bank  of  England  also  reports  a  smaller  amount 
of  gold  on  hand  and  a  smaller  percentage  of  reserve  than  for 
TT>Rny  years  at  this  season  and  British  consols  have  again 
declined. 

The  local  money  market  has  been  firmer  and  rates  are  higher 
for  both  call  and  time  loans. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  33^%.  To-day's  rates  on  call  were  23^@2M%. 
Prime  commercial  paper  qvioted  at  6%  for  endorsements 
and  Q@()}4%  for  best  single  names. 

The  Bank  of  England's  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £610,147  and  the  percentage 
of  reserves  to  liabilities  was  46.70,  against  47.16  last  week. 

The  discount  rate  remains  at  4%  as  fixed  April  25.  The 
Bank  of  France  shows  a  decrease  of  10,475,000  francs  in 

gold  and  8,150,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  .July  27  showed  an  increase  in  the  reserve  held  of 
$5,866,000  and  a  surplus  over  the  required  reserve  of  %9,- 
258,675,  against  $9,088,075  the  previous  week. 


Capital - 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

M 

Reserve  held 

25%  ol  deposits 

DS 
Surplus  reserve.. 


1907. 
July  27. 


129,100,000 
161,720,000 
,123,163,700 

50,293,900 
,095,772.900 
210,451,500 

72,750,400 

283,201.900 
273,943.225 


9,258,675 


Difjerences 

jrom 

■previous  week. 


Inc. 
Dec. 
Inc. 
Inc. 
Inc. 

Inc. 
Inc. 


17,913,700 

88,400 

22,781,600 

5,683,200 

182,800 

5,866,000 
5,695,400 


Inc.         170,600 


1906. 
July  28. 


S 

117,972,700 

149,608,400 

1,058,415,100 

47,044,300 

1,060,116,900 

194,4.50,900 

89,470,800 

283,921,700 
265,029,225 


18,892,475 


igo.';. 

July  29. 


115,972,700 

139,492,800 

1.144,847.400 

48,804  600 

1,199, 744  !900 

224,830,700 

90,411,500 

315,242,200 
299,936,225 


15,305,975 


a  $27,7^,600  United  States  deposits  included,  against  $27,777,900  last  week  and 
$11,974,300  the  corresponding  week  ol  1906.  With  these  United  States  deposits 
^mlnated,  the  surplus  reserve  would  he  $16,208,325  on  July  27  and  5516,032,550 
on  July  20. 

Note. — Returns  oJ  separate  banks  appear  on  preceding  page. 

Foreign  Exchange. — After  opening  strong  the  market  fell 
off  in  response  to  a  pressure  of  loan  bills  and  the  tone  was 
heavy  to  the  close.     Gold  exports  $500,000  to  Paris. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84@4  85  for  sixty-day  and  4  87 ^@ 4  88  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8350@4  8360  for  long,  4  8675@4  8685  for  short  and 
4  8735@4  8745  for  cables.  Commercial  on  banks  4  8310(^ 
4  8320  and  documents  for  payment  4  825/g@4  833^.  Cotton 
for  payment  4  825^@4  82^.  Cotton  for  acceptance  4  8310 
(^4  8320  and  grain  for  payment  4  83^@4  83^- 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
we'-e  5  19%a@5  19^^  for  long  and  5  16J^@5  lOM^  for 
short.  Germany  bankers  marks  were  94  9-16@945^  for 
long  and  953^@95  3-ldd  for  short.  Amsterdam  bankers 
guilders  were  4035@4037  for  short. 

Exchange  at  Paris  on  London  to-day  26f.  16c.;  week's 
range  25f.  16c.  high  and  25f.  15J^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


Umling,   AclvaZ — 

Hlgli 4  8390  ©4  8395 

LOW....-.4  8350  ©4  8360 

Paris  Bankers'  Francs — 

High 5  19%  @5  18Ma 

Low 5  19?^  ©5  19% 

Germany  Bankers'  Marks — 

High 94%  ©94% 

Low. 94  9-16     @94J^ 

Amsterdam,  Bankers'  Ovilders — 

High @ 

Low @   


14  8720 

14  8675 

i5  16M 

15  16J^ 

I     9bH<i 
I    95}^ 

1     40  37 
1    39?^ 


-Slwrt- 


©4  8725 
@4  8685 

©5  155^a 
©5  16Ma 

©95M 
©95  3-16t2 

©40  39 

©39  15-16 


14  8775 
14  8735 


-Cables- 


©4  8780 
©4  8745 


I    Less:    a  1-16  of  1%.    d  1-32  of  1%. 
E  Plus:     Al-16oll%;    a:l-32on%. 


ft  3-32  011%. 
?/3-32on%. 


-:Sf 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1,000  premium. 
New  Orleans  bank  $1  per  $1,000  premium;  commercial  80c. 
per  $1,000  discount.  Chicago  par.  St.  Louis  25c.  per  $1,- 
000  discount.     San  Francisco  $1  10  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  Virginia  6s  deferred  trust  receipts 
at  30. 

The  market  for  railway  bonds  has  been  exceptionally  duli 
and,  in  the  absence  of  buyers  for  such  limited  offerings  as 
appeared,  prices  have  generally  declined. 

Reading  4s  and  Lake  Shore  &  Michigan  Southern  4s  of 
1931  have  been  relatively  firm  and  are  practically  the  only 
issues  closing  fractionally  higher  than  last  week.  Union 
Pacific  new  conv.  4s  have  been  much  less  active  and  are 
fractionally  lower.  Steel  5s  have  been  one  of  the  active 
bonds  and  have  followed  the  drift  of  the  market. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $5,000  4s,  coup.,  1925,  at  128.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  third  page  following. 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936 -Panama  Canal  regis 


Interest 
Periods 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


July 
27 

*105M 
*105M 
*102>i 
*103M 
*101% 
*127M 
*128M 
*104M 


July 
29 


*105?^ 
*105M 
*  102)4 
*103M 
*101% 
*127K 
*128M 
♦10454 


July 
30 


*1055i 
*105M 
*  102  34 
*103M 
*101J^ 
*1273^ 
*128M 
*104M 


July 
31 


*105H 
*105Ji 
*102i4 
*103!4 
*101% 
*127M 
*128H 
*104Ji 


Aug. 
I 


*105?i 
*1055i 
*102i4 
*X02}4 
*xOVA 
*127H 
*x27J4 
*104Ji 


Atig. 

2 


*105?i 
*105H 
*102i4 
*102K 
*101Ji 
*127M 
*127K 
*1045i 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  .stock  market 
has  been  continuously  weak  until  to-day,  practically  all 
active  issues  having  declined  from  2  to  8  points.  There- 
was  almost  no  exception  to  the  general  downward  tendency 
and  no  period  when  the  market  showed  any  rallying  power. 

Stocks  which  have  been  leaders  of  the  market  for  some 
time  pa.st  have  been  the  conspicuous  features  of  the  week, 
including  Union  Pacific,  Reading,  Great  Northern  and 
Northern  Pacific,  all  of  which  declined  from  5  to  6  points. 
Missouri  Kansas  &  Texas  is  the  only  active  i.s.sue  which 
closes  higher  than  last  week,  notwithstanding  a  recovery- 
throughout  the  list  averaging  about  a  point  to-day.  At  a. 
point  below  the  highest  it  is  4  points  higher  than  last  week. 

The  copper  stocks  have  continued  to  be  freely  offered  on  a. 
decline  which  carried  Smelting  &  Refining  down  nearly  8- 
points.  Amalgamated  Copper  nearly  7  points  and  Anaconda 
5.  Steel  common  declined  3  points  and  recovered  partially. 
The  preferred  has  been  relatively  steady. 

For  daily  volume  of  business  see  page  274. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Saks 

Pange  for  v.eek. 

Ran^e  since  J  an.  1. 

Week  ending  Aug.  2. 

1or 

Week. 

Lowest. 

Highest.     | 

1 

Lowest. 

Highest. 

Alice   Mining.     

200 

$43^  Aug      2 

$43.iAug     21 

$3      June 

%1H    Jan- 

Balaklala  Copper 

900 

$8     Aug      2 

$8MAug      1' 

$7%  June 

$11       July 

Chic  Un  Trac  tr  rects. . . 

200 

2%  July   30 

2;^  July  30 

214   July 

3M   May 

Colorado  Fuel  &  I,  pref. 

150 

65     Aug      1 

65     Aug      li 

55      Jime 

85  H     Jan 

Com.stock  Tunnel 

100 

25c.July  29 

25c.July  29 

23c.    Mch 

50c.     Jan 

<n  Northern  subscript'n 

receipts,  55%  paid... 

400 

12434July  31 

126     July  31 

115      June  130  M    Apr 

Homastake  Mining 

100 

7234July  31 

723^July  31 

bbV2    May 

85        Feb 

Sou  Pac  pref  subscrip'n 

receipts,  2d  paid 

1,650 

111     Aug      1 

112     July  27 

IQ&%  June 

112       July 

do        lull  paid 

l,099;illMAug      1 

112     July  30 

106%  June 

112       July 

Vulcan  Dellnnlng,  prel. 

100 

50     Aug      2 

50     Aug      2 

48       July 

57        Feb 

Western  Maryland 

300 

15     July  29 

15     July  29 

15      April 

3034     Jan 

Outside  Market. — Nipissing  Mines  and  Consolidated  Steam- 
ship securities  were  the  prominent  features  in  an  otherwise 
dull  and  heavy  market  on  the  "curb"  this  week.  In  sym- 
pathy with  the  general  weakness  on  the  Stock  Exchange, 
p'ices  show  a  downward  tendency,  though  in  the  majority 
of  cases  changes  are  without  significance.  The  slump  in 
Nipissing  carried  the  price  down  from  10  to  7M>  fhe  trading 
after  this  quieting  down  and  the  stock  recovering  to  8^^. 
The  close  to-day  was  at  83^.  Copper  s'ocks  were  extremely 
quiet.  Boston  Consolidated  Copper  lost  two  points  to  25, 
recovered  to  2634  and  moved  down  finally  to  253^.  Brit- 
ish Columbia  Copper  declined  from  103^  to  9J^.  Butte 
Coalition  from  25%  sank  to  23  and  ends  the  week  at  the 
low  figure.  Doi  glas  Copper  moved  down  from  93^  to  7%, 
but  S"bseqxiently  recovered  to8J4.  Greene  Cananea  dropped 
from  16  to  14 J^,  advancing  finally  to  15.  Nevada  Consoli- 
dated Copper  declined  from  14J^  to  14.  United  Copper 
common  sank  from  62%  to  593^  and  closed  to-day  at  60. 
Consolidated  Steamship  stock  was  fairly  active  and  held 
steady,  selling  between  3J^  and  33^,  while  the  4%  bonds 
suffered  a  decline  from  303^  to  28^,  the  final  transaction 
to-day  being  at  28%.  American  Tobacco  sold  up  from  293 
to  295  and  down  to  290.  Manhattan  Transit,  after  an  ad- 
vance from  4^  to  4  J^,  fell  to  4, on  active  trading, but  moved 
up  again  to  43^.  Standard  Oil  sold  up  from  500  to  502  and 
back  to  500.  Western  Ice  declined  from  313^  to  2^%  and 
recovered  to-day  to  31.  Chicago  Subway  from  263^  ad- 
vanced to  21%,  dropped  to  25%  and  closed  to-day  at  2^%. 

Outside  quotations  will  be  found  on  page  274. 


New  York  Stock  Exchange— Stock  Record,  Da^^y,  Weekly  and  Yearly 


•ICIt^ 


lv\  <» 


UTOCKS—HiaHUSr  ANU  LOWEST  SALS  fRiCES. 


Saturday 
July  L'7 


94U    94^4 


Monday 
July  -M 


»97 
9S3s 
♦85 
59 

* 

175»8 
•6a>2 
•175 
35I2 

♦  1&<3 
• 

III2 

*64 

«48 

*15l2 

134's 
•I52I1 

12118 

136 

150 
•205 
•130 
♦150 
• 

♦  15 


98 

98^4 

88 

59l2 

8: 
1757s 

67 
185 

353j 

J  111  2 

53 

11^ 

72 

52 

IGI4 

J  54 
12114 
136 
151 
218 
135 
180 
6 
18 


*68 

•  10434 

2638 
60^8 
45V8 

•  172 
•4(59 

27?8 
•70 
•66 


70 
120 
261'' 

4(5 
173 
4/0 

27?8 

7t5 

70 


23 

59I2 

4II2 
•65 
•85 
13634 

58S4 


2418 
00 
42 
75 
95 
I37I4 
5834 


•19       3OI4 
• 95 


• 

•144 
•I5I4 
45 
17&S 
3«78 
•73 
*26l2 
•57 
•18 
•55 
•49 
114 
•130 

»2il"2 

41^4 

• 

•107 

•138 
37I2 
6678 
7618 

•120 
•5012 


85I2 
14434 

16 

45 

17i« 

38's 

75 

27 

6712 

23 

62 

55 
114 
135 

91 

2II2 

4134 

81 
108 
140 

3938 

671s 

76"-'i; 

125 


11238 
38 
• 

• 

•164 
•36 
•75I4 

'  ^75 
13534 
I13I2 
•96 
•92 

{  •ae 

I  12312 

;  •eg 

;  ^90 

I   106 

8012 

•78 

22 

4738 
•62 

38l8 
•20 
•60 

9038 
1121,1 

l!)l8 

63 

3012 
•104 
•2434 

2678 
4934 
•94 
14538 
•83 


113m 

38 
115 

85 
170 

3612 

76 

85 
1361' 
IHij 

99 
102 
102 
124 

74 

95 
10634 

8OI2 

80 

22I4 

4738 

66 

38l8 

2184 

5OI2 

Ollil 
II2I2 

I9I2 

63 

313j 
110 

2534 

2678 

aOSg 

90 

14612 
85 


9278 
93I4 
9712 
(IS 
*85 
57 

* 

176 
*63i2 
•175 
3fr3i 
•12 

* 

•  IIU 
*65 
•50 
*15l2 
133'i8 
153'2 
121 
135 
149 
205 
*130 
*150 
*     .. 
*15 


94I2 
93I4 
'.'71 

ny 

88 

58Ss 

H' 
1771s 

651 
1S5 

36 

191 

53 

li:^s 

72 

53 

16 
13518 
I53I2 
l^'l 
Toil 
151 
205 
135 
180 
5 

18 


•0812 
•  10434 

2612 

571 2 

46 

172 

♦469 

27I4 
♦70 
♦65 


70 
120 

5934 

463s 
172 
470 

28 

70 

70 


2278 

59 

41 
♦65 
•85 
135 

58 


23='8 
5dl2 
4II2 
75 
95 
137 
58 


•19 


3OI4 
95 


* 

144 

151 1 
*44l2 
*17 
*H8l2 
*73 
27 
573s 
•18 
•55 
50 
II3I2 
*U0 
* 
21 
40-34 

* 

♦iOS 
137 
3838 
67I4 
7638 
+  120 
♦5OI2 


85I2 
144 

I5I2 

4538 

18 

39 

75 

2/38 

5;3s 

23 

62 

50 
11118 
135 

91 

21 

4II2 

81 
108 
138 

4OI3 

67''8 

77 
130 

54 


IIII2 
3818 

E 

'72" 

160 

36l2 

74I2 
•75 
133-'4 
11234 
•94 
•92 
•96 
123 
•69 
•90 
10438 

81 
♦78 

21^-8 

47I3 
•60 

37 

2OI2 
♦48 

89I4 
II2I2 

1918 

62I2 

31 

*2434 
267s 
4934 
94 

I43I2 
83l-> 


113 

40 
115 

74I2 
166 

3612 

76 

>.5 
13o38 
114 

99 
102 
102 
124 

74 

95 
IO7I4 

8II2 

80 

22I4 

4734 

65 

3818 

2112 

53 

91'>i 
II2I2 

20 

63 

32 

Ye' 

2678 
60 
95U 
146'>s 
831 


Tucsilay       Wednesday      Thursday         Friday 
July 'iO  Jniy 'il         Avgiist  1        August  2 


9258    93I4 


97 
97I2 

♦  85 
565s 

*-   .. 

170 

*63l2 
*175 
35% 

♦  12 
♦ 

III4 

*65 

♦60 
I5I2 

13-''s 

15214 

120 

13434 

14812 

205 
♦130 
+  150 
*      -. 

♦15 


97 

98 

88 

575$ 

82 
176^4 

661 2 
185 

36 

I9I2 

53 

III2 

72 

52 

I6I2 
13418 
15212 
120 
135 
149 
205 
135 
180 
5 

20 


♦66 
♦  10434 

27I4 

69 

46 
I7II4 
♦465 

28 

7OI4 
•65 

III2 
*21l2 

2278 

59 14 

4II2 
•65 
♦85 
134 
•50 


70 

110 
2738 
59'S 
4612 

I7II4 

470 
28I4 
7OI4 
70 
111 
24I2 
24as 
5934 
42 
75 
95 

IbSls 
58l2 


♦20 


3OI4 
95 


'I4334 
•  I5I4 
•44 

17-'3 

38^8 
§74 

27I8 

57 
*I8 
♦55 
♦50 
11338 
133 

'2614 
41 

*-.    . 

10634 

136 

3S3.1 

6034 

7618 

*120 

§5214 


851 2 
145 
I6I2 
45I2 

17->g 

74 

277s 

57 

23 

62 

55 
11310 
133 

91 

21 

4158 

81 
106-34 
136 

3934 

eO-34 

7612 
130 

52I4 


9153 
92^4 
96 

9714 
8684 

5612 

*  . 

175 
♦03 
•175 
353s 
♦12 
61 
III4 
65 
50 
•  lolo 
13134 
♦I52I4 
HSI2 
I33I2 
M8l8 
♦205 
♦13U 

*  150 

*  .- 
♦15 


953« 
923., 
96I4 
9734 
8O34 
57I4 
82 

170 
6512 

185 
361s 
191 
52 
111 
65 
50 
10 

1331 

154 

11918 

1341-1 

148^8 

215 

135 

18J 

5 

20 


♦6412 

♦  IO4I3 

26 

♦5812 

46I4 

loyis 

♦460 

28I4 
♦70 

♦65 

♦IOI2 

♦211'> 

23-3i 

5934 

42 
♦65 
♦85 
I3II2 

5612 


b7lo 
110  " 

2 /Is 

591 

46I4 
171 
470 

29I4 

76 

70 

12 

241  •> 

23 's 

6934 

42 

75 

95 
13-112 

67 


♦834 
♦20 


9 

3OI4 
95 


nils 

♦3S 
* 

7412 
§16514 

36 

747, 
*80 
132-34 
II2I4 
•94 
•92 
•94 
12212 
•68 
♦90 
10334 
♦81 
•78 

21-^ 

47 
•60 

3612 
*1P12 

50 

89-38 
11234 

1918 
♦62 

3OI2 
*104 
*24l2 

26^^ 

4934 
♦921  ■> 
14318 

8312 


11178 

40 
115 

7434 
1651,! 

36 

75 

85 
I34I4 
113 

9S 
102 
102 
123  Is 

74 

95 
10478 

8II2 

80 

2178 

471'' 

05 

37 

21 

50 

9II4 
113 

1934 

65 

31 
110 

26 

2678 

4978 

95I2 
14434 

8312 


♦ 

♦  144 

15I4 
43I2 

•  17 
*38'2 
♦73 

26-3j 
67 

♦  18 
•55 
♦50 
II2I4 

§135 

* 
20 
4II4 
77I2 

♦  104 

♦  130 

377s 
6634 

7;i3i 

*120 
*60l2 


851 « 
145 

I5I4 

44 

18 

39 

75 

2734 

57 

23 

62 

GO 
1131s 
135 

91 

201" 

4II4 

77I2 
107 
139 

39-3s 

67 

75I2 
130 

62 


11012 
38 


♦163 
35I4 
74 


IIII2 

38 
115 

80 
170 

36 

75 


13118 

112 

♦94 

♦92 

•94 

12178 

♦68 

§95 

10238 

80 
♦  78 

2II4 

46I4 
*60 

371s 

20 

4634 

88I2 
II2I2 

19 
*62l2 

2934 
♦  104 
♦24I4 

2612 

49I4 
*91 
I4IS3 
*83 


134 
II2I2 

99 
102 
1C2 
12-278 

74 

95 
IO4I2 

801* 

80 

2134 

47 

65 

37I8 

20 

51 

911s 
1123.1 

I9I2 

65 

3078 
110 

2534 

■JCyxt 

4934 

95 
I44I2 

85 


9118 

92-i8 

951 2 
97 
•85 
50 

* 

17412 
♦62I2 

§180 
35I2 
♦1212 

* 

III2 
•64 
•  50 
♦I5I4 
13118 
*152 

♦  14712 
I33I4 
147*8 

§210 
♦130 

♦  150 

* 

♦15 


92I4 
9258 

9512 

971'> 

87 

567s 

82 
175% 

64I2 
180 

36 

I9I2 

53 

III2 

72 

52 

10 
13338 
154 
149 
I33I4 
148-34 
210 
135 
180 
5 

20 


92       921: 


♦64 

♦  IO4I2 

26 

♦  581- 
♦45 
168 

*465 

28 

♦71 

♦65 

♦  101-> 
*2Vo 

23" 
•5812 

41 
♦65 
•85 
131 

55I3 


67 
110 

2634 

591 2 

46 
I69I2 
470 

281, 

76 

70 

12 

24I2 

2334 

59I2 

4II2 

75 

95 
I33I4 

66 


•20 
* 

80 
* 

♦  139 

1538 

43I2 
•17 
♦38'" 
♦73 

27I4 

57 
*1S 
♦55 
♦48 
111=1 
13218 
* 

2OI2 

41 

77=4 

♦  104 

♦  130 

3734 
♦66I4 
7.?-\.; 
*12<i 

♦5012 


30 
95 

80 

85I2 
14112 

153s 

4334 

18 

39 

75 

27I9 

57 

23 

62 

55 
II2I2 
1.321s 

91 

2OI2 

4II2 

7734 
106 
137 

3812 

67 

Til 

r:,o 
5112 


9414 
97 

♦85 
5612 

* 

175 
♦63I3 
♦175 
35I2 
*12l3 
*.    . 

iii2 

*64 
♦50 
•1514 
13134 

♦  152 
♦II8I2 

134 
1^14712 
*200 
*128 
♦150 

*  -. 
♦15 


94I4 

971  ■> 

86 

57I4 

82 
17534 

65 
185 

3534 

ISl; 

53 

ll^s 

72 

52 

16 
133 
154 

201^ 
134 
149 
218 
135 
180 
61 

20 


STOCKS 

NEW  YORK  STOCK 
liXCHANGB 


66 

*i041-> 
2634 
59I4 
44I2 

I67I2 
*465 
28l8 

♦71 

♦65 

♦IOI2 

•20 
23I2 
5958 
41 

♦65 

♦85 

131^4 
66 


66 
105 

27: 

59I4 

45I4 
168 
477 

281 9 

76 

70 

12 

24I2 

24 

5934 

41 

75 

95 
I33I4 

66I2 


♦8I4       9I2 


1105s 
37 
♦ 

*  .   . 

♦  163 

3512 
731 2 


IIII4 
37I8 
115 

80 
170 
36 
74I2 


130 
111 

♦92 

•92 

•92 

121^8 

♦68 

♦91 

IOII4 

♦SO 

♦  78 
211s 
47 

♦60 
3612 

•1838 
46 
88I3 

II2I2 

1878 

64I2 

29I2 

♦  104 

•2414 
2658 
49I4 
9II2 

141 

5813, 


13212 
112 

98 
102 
100 
122-34 

74 

95 
103 

81 

80 

21I2 

47I2 

65 

37I2 

21 

4612 

90 
1121" 

1919 

641-> 

295,s 
110 

253, 

267, 

495s 

9II2 
14318 

81-3j 


+ 

♦  139 

I5I2 

43 

I7I2 

3812 

73 

2734 

57 
•IS 
•55 
•49 
112 

♦  130 
* 

201' 
4114 
77I4 
104 

♦  130 

385s 

66-3a 

7^1.1 

*120 

*50l2 


8512 
14Il-> 

I5I2 

43I2 

171  •> 

38-3, 

73 

28 

57 

23 

62 

55 
112 
135 

91 

2OI2 

41-34 

77I2 
10434 
137 

39I4 

67 

7-^-34 
130 

54 


111 

38 

♦ 

♦74 

♦  160 
♦3534 

74 
♦78 
13112 
11134 
♦  94 
♦92 
♦94 
122 
♦68 
♦91 
10238 
♦80 
♦77 

2II3 

47I4 
*fi0 
♦3612 

20 

4612 

891 2 
II2I2 

I8I4 

64 

3033 

♦  104 
♦2434 

2678 
4953 
02 
14278 
83 


11134 

38 
115 

80 
168 

36I4 

74I0 

85 
13258 
112 

98 
102 
100 
12258 

74 

95 
lOSlo 

81U 

80" 

213.1 

4734 

65 

37 

20 

48 

90ij 
II2I2 

I9I4 

64 

3038 
110 

2678 

4934 

92 

14418 

83 


Railroads 

Atch  Topeka  &  Santa  Fe 
Do     pre! 

Atl.-mtlf:  Coast  Line  RH.. 

JJaltlmore  &  Ohio 

A>      Do      pref 

Brooklyn  Rapid  Transit- - 
Buffalo  &  Susque,  pref 

(Canadian  Pacific 
Canada  Southern  

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

Chicago  Great  Western.. 

Do     4%  debentures 

Do     5  %  pref  "A" 

Do    4  %  pref  "B" 

Chicago  MUw  &  St  Paul.. 

Do     pref 

Do     com  ctls  25  %  paid 

Do    pref  ctfs  25  %  paid 
Chlcag-Q  &  North  Western 

Do     pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chicago  Ternun'l  Transfer 

Do     pref 

Chicago  Union  Traction.. 

Do    pref 

Cleve  Cin  Chic  &  St  L... 

Do    pref 

Colorado  &  Southern 

Do     K   preferred 

Do     2d    pre  fen  ed 

Delaware  &  Hudson 
elaware  ]-,ack  &  West'n 
Denver  &  Rio  Grande.. 

Do     pref 

Detroit  United 

Duiuth  So  Shore  &  Atian 

Do    pref 

Wne 

-t-i      Do     1st  pref 

Do     2d    pref 

Evansville  &  'lerre  Haute 

Do    pref 

Great  Northern  pref 

Temp  ctfs  for  ore  prop. 
Green  Day  &  W.deb  ctf  A 

Do  deb  ctf  B 

Havana  Electric 
Do    pref 

Hocltlng  Valley  tr  rects.. 
Do  pref 

illinols  Central 
nterboro-Metropolltan  . 

Do    pref 

Iowa  Central 

Do    pref 

KG  Ft  S  &  JU,  tr  cts  pref 
ansas  City  Southern.. 
Do     pref 

Lake  r,rle  &  Western 
Do    pref 

Long  Island 

Louisville  &  Nashville 

]V/[  anhattan  hlevated 

I'AetropoHtan  Street 

iWexican   Central 

Minneapolis  &  St  Louis.. 

Do    pref 

MJnn  St  P  &  S  S  Marie 

Do    pref 

Mo  Kansas  &  Texas 

Do     pref 

Missouri  Pacihc 

^1  ash  Chatt  &  St  Louis., 
-l-'l  at  of  Mex,  now  cutu  pf. 

Do  2d  pref 

N  Y  Central  &  Hudson.. 
N  Y  Chic  &  St  Louis 

Do     Istpref 

Do    2d  pref.. 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  V\'estem. 
Norfolk  &  Western 

Do     adjustment  pref. 
Northern  Pacific 

Do     subscrip  rccts 

Pacific  Coast  Co 
Do     1st   pref 

Do    2d    pref 

Pennsylvania 

Plttsb  Cin  Chic  &  St  L.. 
Do    pref 

Reading   
1st  pref 

2d    pref 

Rock  Island  Company.. 

Do    pref .   . 

St  L  &  San  Pr.  1st  pref.. 

Do    2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do     pref 

Southern  v  tr  cfs  stamped 
Do    pref  do 


times  ol\         Range  lor  Year  ]y07 


the 

Week 

Shares 


43.030 

500 

1,100 

7 ,050 

250 

23.335 

"7,166 

30 
10,960 


200 

^800 

100 

100 

600 

59.700 

400 

650 

1.430 

2 ,700 

210 


100 


On    basis   01    WO-s/iare   lots. 


Lowest 


Pexas  &  Pacific. 


bird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do  pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do    pref 


8,030 
1,690 
2,000 
2,100 

V,i66 

500 


175 


54,720 
1,360 
2,740 


29,550 
3,400 


100 


400 

1,110 

1,050 

605 

600 

125 

4,900 

600 


100 

2,100 

250 


2,350 

1,100 

400 

500 

700 

59,700 

2,000 

4,500 

56 


22,403 
1,800 


900 

160 

1 ,500 

2.626 

7V,576 
5.130 


48.220 

16 

432,200 

700 


7,500 
2,100 

"I'gio 
1,100 

1,800 
332.410 
1.925 
6,950 
600 
8.300 


1,700 

2,710 

500 

459,300 

370 


825sMchl4 
92  Mch25 
91!  May27 
901s  Mcti25 
85  J'nel9 
4ol4Mchl4 
83  Feb  ](i 
155     Mch23 

60  MchM 
165     Mch25 

31-34  May27 

lll2May20 

50     J'nelS 

9I2  May27 

05     J'ly  15 

43     .I'nei; 

12l->May23 

122i->Mch25 

145  "'Mch25 

107     May2/ 

12612  May28 

137i2Mcn26 

200     Apr    4 

120     Mcli25 

Jan  IS 

Mch28 

Mch27 

278  Mayl5 

lli2Mchl4 

03     Mch26 

IOOI2  J'iy  16 

21     May27 

May22 

May27 

J'ne  6 

Mch26 

May27 

697s  Mch25 

61  J'ne  15 
934  Mchl4 

19  May27 

20  May28 
613s  Apr  15 
33i2May28 


Higticst. 


160 

5 
9 


50 

40 

160 

445 
24 


90     Apr    4 
122     J'ne  3 

49l2May27 


8  Mch  9 
30  Apr  23 
72  Apr  1 
753s  Mch28 
83l2Mch28 
134  Mch26 
15  J'ne  13 
42I2  J'iie27 

17  J'ly  15 
3018  Mch25 
70     J'ne  11 

18  Mch  14 
45  Mch  25 
I9I4  Mch  18 
55     Apr    2 


45 
108 
129 
83 
15 
40 


J'ly  23 

Mcn25 

Mch  26 

May29 

Mchl4 

-3U     J'ly  12 

77l4Aug   2 

90    Mayys 

123     Mch  14 

3OI4  Mch26 

69  Mch  26 
64     Mch  14 

119  Mch22 
4834Mch23 
2038Mch26 

IO8I4  J'°e  3 

35     May28 
109     Mch25 

70  Mch  26 
169l3J'ne   4 

3l38May28 

71  Mchl4 
80     Mch  14 

114l4Mch25 

106l2May2s 

90     Mch  15 


95 
114 

06 

91 

91 

79 

77I2 

1778 

4034 

59 

29 

18 

45I4 

69-34 
IO9I4 

17 

53 

24-34 
101 

24 

23-34 

45 

87-34 
I2OI4 

83 


Mch  20 
Mch  14 

May28 
J'ne  3 
Mch  14 

J'ly  9 
Mayi4 
Mch26 
Mch26 
Mchl8 
Mch25 
Mch  19 
Mch  25 
Mch  14 
May27 
May27 
May28 
Mch25 
Mch  14 
Mch28 
Mch26 
Mch  8 
Mch  14 
Mch  14 
Aug    2 


IO8I4  Jan    7 

10]-=>sJaii  12 

1331s  Jan    5 

122     Jan    5 

94l2Jan  10 

835s  Jan    7 

8534  Feb    8 

195l2Jau    4 

OSl^Jaii  14 

219i2Jan    2 

56    Jan    £ 

27i2Jan    5 

69    Jan    5 

IS    Jan    2 

79     Feb  25 

713.  F^b  14 

261s  Jan    5 

157i2Jan  14 

165l2Jan    5 

141     Jan  14 

149    Jan  15 

205     Jan  10 

234     Jan  10 

170    Jan    ,^ 

165    Jan  19 

9-34  Feb  21 

25    Jan  11 

6I4  Apr    3 

1938  Jan    9 

927s  Jan    7 

10812  Jan    7 

3878  Jan    9 

6912  Jan    7 

58i2Jan    8 

227l'>Jan    2 

510  -Jan  24 

427$  Jau    7 

8378  Jan  10 

801s  Jan  16 

1912  Jau    6 

39    Jan    4 

44I4  Jan    5 

7573  Jan    7 

67     Jan    7 


Raruje  jor  Previma 
Year  1)906). 


Lowest 


92     Apr    5 

I8934  Jan    2 

85    Jan    6 


14i'>Jan  17 
47  Jan  3 
861"  Jan    4 

114  Mch  6 
94    Jan    6 

172  Jan  3 
39  Jan  23 
75i4Jan  7 
2878  Jan  4 
51  Jan  7 
80  Jan  lu 
3034  Jan  5 
0134  Jan  8 
281"  Jan  12 
07l2Apr26 
67l2Jan    9 

1451s  Jan    5 

146  Feb  13 
107     Jan  23 

275£  Jan  5 
59  Jan  15 
90  Jan  24 
140i4Jan  3 
168  Jan  3 
4458  Mch  1 
7234  Jan  4 
9234  Jan    5 

147  Jan  8 
59-38  Jan  9 
27     Feb  14 

13434  Jan  10 

63i->Jan    7 

110    Jan  16 

9134  Jan    7 

189    Jan    9 

4S-3,s  Jan    5 

92i4Jan    5 

90i2Jan  10 

189i2Jan    7 

134     Feb  13 

12415  Jan    7 


8538  May 

i98     Dec 

1311s  J'ly 

105-34  May 

91     Oct 

71     J'ly 

83    Jan 

15538  May 

65ig  J'ne 

204     May 

51I2N0V 

2513  Sep 

70     Dec 

16    J'ne 

79I2  Sep 

70     Dec 

247s  Nov 

tl46l2Dec 

neo    Dec 


125     Mch   8 

14138  Jan    8 

78     Jan  22 

1051"  J  an    5 

13913  Jan    1 

92    Jan    7 

94    Jaa    8 

SO's  Jan    6 

641"  Jan    5 

70    Jan  11 

483s  J  an    5 

25i2Jan    7 

62l2Feb  15 

SGI4  Jan  14 

11818  Jan  14 

34    Jan    5 

94i->Jan    5 

3713  Jan    7 

123    Jan    8 

29    Jan    7 

33-34  Jan    5 

547s  Apr  12 

10Si"Jan    7 

183-  Jan    5 

96     May  2 


192     Apr 

225     Aug 

108     J'ne 

175     Nov 

934  Apr 

25     Dec 

373  May 

1178  J'ly 

89  Dec 

110  J'ly 
29l2Jan 
66I2  Apr 
43     May 

189     May 

43734  May 

3658  May 

83  Oct 
7973  Dec 
10  J'ly 
32  Apr 
3818  May 
7434  Dec 
621?  Apr 
08  Dec 
80    J'ly 

C178  Dec 
7084  Dec 
8II2N0V 
1184  Oct 
33igJan 
7714  Jan 

'92"i2  Nov 
164  May 
3355  J'ne 
7038  J'ly 
24    J'ly 

48  J'ly 

.  77  Oct 
2278  J'ly 

49  J'ly 

2712  J'ly 

75     Sep 

6II4  Oct 

I36I4  May 

140     Sep 

103    J'ly 

18-38  May 

581?  Dec 

90  Apr 
134  Dec 
1G3!2  Apr 

29  May 
O4I4  Apr 
85I2  May 

133  May 
36  Apr 
I8I4  J'ne 

126  Nov 
59     Mch 

111  Apr 

50  May 
189i->Dec 

4334  May 

84  Feb 
891 2  Apr 

I79I4  May 

■  103  Jan 
105  Jan 
1051"  Jan 
1221"  J'ly 

75  '  May 
May 
May 
Sep 
Apr 
,  J'ly 
■J'ly 


HiohesL 


H0i2Sep 

106    Jan 

16778  Jan 

1251s  Sep 

9912  Jan 

94ig  Jan 

.v7     Feb 

201i2Dec 

707s  Jan' 

23973  Maj 

655s  Aug 

35-33  Oct . 

77I4  Oct 

23-58  Jan, 

86I2  Jan 

80    Jan 

39-58  Jan 

19953  Dec 

218     Aug 


100 
112 
89 
90 
221 
60 


60  Feb 

40i">  J'ly 

201"  May 
4834  May 

61  May 
116    J'ly 

3l5s  Nov 
93),  Dec 
28  "May 
121  Nov 
25I4  Deo 
25I4  J'ly 
43    J'ly 

102     Dec 

13812  May 

911"  May 


240    Jan 

270     Mcb 

198    Jan 

202     Jan 

I8I4  Jan 

4234  Jan 

133.,  Feb 

471"Mch 

10978  Jan 

118    Jan 

41     Oct 

731s  Feb 

59     Dec 

23434  Nov 

500     May 

517s  Jan 

911"  Jan 

102  "  Feb 

2273  Jan 

45    Jan 

507s  Jan 

83    Jan 

7G3s  Jan 

76    Jan 

94     Aug 

348     Feb 

85     Dec 

921"  Jan 

231"  Jan 

53     Auk 

97-34  May 

9938  J'ne 

18412  J'ne 

5533  May 

8733  May 

3434  Jan 

03-34  Jan 

841"  Feb 

37Ss'  Jan 

71     Jan 

4473  Jan 

§9212  Jan 

8134  Jan 

1501"  Jan 

102    Jan 

127     Jan 

291"  Deo 

84I4  Jan 

IOOI4  Jan 

104    Mcij 

18334Jan 

43-^8  Nov 

70     Nov 

10634  Jan 

14912  Jan 

5934  Dec 

30     Dec 

156I4  Jan 

73I"  Apr 

1207s  Jan 

92    Dec 

2047s  Jan 

57i4Jan 

9753  Oct 

90    Jan 

232I2  Feb 

142    J'ne 
106    Jan 
135     May 
147i2Jan 
87    Jan 


109 

2:164 

96 

102 


Aug 
Jan 
Jan 
Jan 

325s  Nov 

6934  Aug 

7234  Apr 

51i4Feb 

2773  Jan 

6333  Sep 

97i2Sep 

120i2J"ne 

42'8   Jan 

103    Jan 

4018  Oct 

2l39i3Jan 

36    Jan  ' 

401"  Jan 

5978  Jan 

122i4Jan 

19  5-38  Sep 

991 J  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

New  York, 
Aetna 

America  I1.. 
Amer  ICxch. 
Battery  Park 

Bowery  II 

Butch's&llr 
'Century^... 

"Chase 

Chatham.. 
Chels'aEacI] 


Bid 

A  sic 

215 

220 

510 

525 

225 

235 

12'2 

132 

320 

330 

160 

170 

180 

195 

300 

350 

310 

320 

200 

Banks- 
Chemical 

Citizens'  Ctrl 
City 

Coal  &  Iron. 
ColonlalTl... 
Columbia  1|. 
Commerce.- 
Consolidat'd 

Copper 

Coi-n  t^xch  Ij 
Discount  II. 
I'ast  River. 
Fidelity  1|. 


•  Bid  andaaked  prices;  no  sales  were  made 
f  Sale  »t  Stock  Exchange  or  at  auction  this 


Bid 

i4s7c 

3.!5 

405 

140 

145 

2,521-> 

260 

2.30 

245 

700 

500 

525 

T169 

.T171 

160 

170 

210 

220 

300 

310 

150 

160 

150 

160 

195 

205 

Banks. 

Fifth  Avell. 
Fifth 

First 

1 ith  Street  H 

Fourth 

Gallatin 

Garfield 

GcrmanAmli 
German  1^^x11 
Gcrmania  1l_ 
Greenwich  1i 
Hamilton  11. 
Hanover 


Bid 

Ask 

3900 

4200 

340 

610 

630 

225 

300 

180 

195 

3.50 

360 

500 

525 

135 

145 

420 



500 



285 

295 

260 

290 

495 

505 

Banks. 

Imp  &  Trad 
InterbQro  II. 
Irving  N  Ex 
Jefferson  TI. 

Liberty  

Lincoln 

Manhattan  II 

Market&Ful 

Mechanics 

.VIcch&Tra  11 

Mercantile. 

Mercli    l-.xcli 

Merchants' 


Bid 

Ask 

525 

540 

150 

1571- 

185 

195 

210 

220 

490 

510 

1000 

'  295 

310 

255 

265 

230 

240 

KiO 

168 

2,30 

240 

185 

195 

155 

165 

Banks. 

Bid 

Ask 

VIetropolls  1! 

390 

VletropoU'nl 

155 

165' 

\It  Morrlsll- 

240 



"vlutual  11... 

2,S.-) 

290 

iVassau  11 

200 

210 

New  Amster 

190 

200 

NTew    NethTd 

220 

230 

MewYork  Co 

1200 

-.  _ 

New  York.. 

290 

. 

N'ht  <So  DayH 

400 

410 

19th  Ward   11 

325 

_       . 

North  Amcr 

260 

270 

.Northern 

172 

1X2 

Banks. 

Bid 

Oriental  H.. 

265 

PaolOo  If... 

230 

Park 

T440 

People's  H.. 

300 

Phenlx  

155 

Plaza  H 

570 

Prod  Exch  1i 

160 

Rlvensldo  H. 

2.50 

Seaboard 

350 

Second  

Statell 

700 

360 

12th  Ward  11 

460 

23d   Wardl. 

190 

Ask 

275 
250 

165' 

iVs" 

260 
370 


on  this  day.     t  Ex-rlghts.     i  Less  than  100  shares, 
week,     c  Ex  beneficial  Interest  In  ore  properties. 


estate  banks,     a 
h  1st  Instal'nat  paid. 


Cx-dlvldend  and  rights.    t>  New  stooll 
«  Sold  at  private  s&Ie  at  this  prlM 
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STOCKS— HIGHEST  AND  LOlTEST  SALE  PRICES. 


Saturday 

Juiy  27 


2712  27I2 

46  46 

*13ls  14 

*23>4  23'4 

•IOI2  III2 

*26  27 

*15  18 

•17  I8I2 

*10!2  4II2 


•150 
*9'1 
»26 
8958 
20 

•  ..    . 
*15-l« 

♦ 

*5l4 
5234 
43I2 

•  101) 

351s 
•86 
•210 
6 
*4U 
19's 
55 
•9 
♦22 
59>4 
•IO4I2 
*4 
•23 

• 

118 
•IO0I2 
•107 

» 

*7 

39 

1221'> 

•124  " 

•107 

i87U 

265s 

S91'8 

I     575s 

*? 
•106 

;    *13 

.  »33 
23I2 
•91 
;     S3 

120 
f  •1718 

•7214 
66 
•120 

*82 

139 

•  120 

•7U 

J 19^ 

•I4I2 

i  •7178 

!  524' 
•70 

eoig 

•66-38 
74 

•  IIOI2 

1334 

•81 

61 

:  J9858 

.  ♦14l» 

I23I2 

;  •es 

i     30 
'  •91I4 
1  »lll4 
i  «52 
'  *6o 
*91 

•  162 
•421 » 

,  •89-34 

281  •> 

f837s 

*56l2 

•95 

*37i'2 
73 

■  •0I2 
:  •oo 

35's 

•  80 
•108 

•52 

•  14 
48 

•35I2 
98I4 

•64 
37I4 

100-34 

■  29 

•  26% 

•  101 
•60 

•280 

78 

443 

•isrt 


170 

10-34 

28 

9034 

20 

95 

16 

76 
6 

53I4 

437s 
101 

3612 

90 
218 
6 
4I2 

19 's 

55 

lUg 

23 

59I4 

IO6I2 

41  •> 

25"' 

90 
II8I4 
106i-> 
200 

99 
7I2 

39 
122-34 
127 
110 

S71.1 

2" 

91^8 

58 
738 
112 

1412 

35 

23^2 

92I4 

33I8 

247 
121"? 

17'8 

731.1 

66 
135 

84 
139 
130 
8I4 

19-Js 

If 

72I2 

¥5' 

73I2 

6918 

68 

74 

84 
61 

98-58 

1012 

12-378 

69 

30 

9U2 

12 

54 

35I2 

93 
165 

44 

9078 

2812 

8378 

68 
100 

73 
61.1 

58 

36 

82 
113 

58 

18 

48 

37 

98-34 

67 

3734 
10078 

29 

271  ■» 
IOII2 

65 
300 

78 
145 
165 


Monday 
July  29 


•26  28 

•44  4612 

*13's  14 

*23-i4  25I2 

*10l2  11'? 

*26  27 

*15  18 

•17  18L 

*40l2  4II2 


*150 
IOI2 
•26 

8SI4 

»19l2 

* 

1534 

* 

5I2 
§5312 

43I4 
10034 

35 
*S5 
*210 
57s 

•414 

20 

60 
*9 

2234 

58 
*104l2 

*4 

•23 

*   .    . 

116 

*106 

*107 

*80 

*7 
»38 
12134 
*123 
*107 
*S5 
§2712 

9112 

56 

7 

+106 

13 

33 

23 

92I4 

31>4 
*24l2 
119-34 

1712 

72I2 

66 

*120 

*S3 

139 

$121 

*7 
*20l2 

111  2 

7II2 
*43l8 
•24 
*70 

69I2 
•66-38 
*73l2 
*110l2 
•1384 
*82 

61 

98 

1438 
123 
*68 

2S 

9114 

11 
*52 
§34 

92I2 
*162 

42I2 
•8934 

2834 

84 

5612 
*95 
140 

37I4 
*70 


170 

101 

30 

901s 

2OI4 

95 

l.i-34 

76 
51 

53I2 

43>i. 
100-34 

361-' 

90 
218 
6l8 
4I9 

201  o 

60" 

11 

22-34 

581" 

IO6I2 

41'. 

25 

90 
II8I4 
107 
200 

99 
7I2 

40 
1221s 
127 
110 

87I4 

271 

9II2 

57-58 
7'6 
112 

13 

33 

23 

92I4 

33 

25 
12178 

I7I2 

72I0 

66 
135 

84 
13934 
121 
SI4 

22 

1412 

7112 

59 

26 

75 

691- 

68 


14 

84 

61 

98 

15 
124 

681  ■> 

29 

9II4 

11 

54 

34 

921- 
160  " 

421" 

907s 

2878 
84 
56-34 
97 
140 
38 
73 


Tuesday 
July  30 


•26  28 

44  44 

I3I4  I3I4 

•24  25 


*11 
*25 

*l:^ 
♦  17 


13 

27 
17 
I8I2 


4OI2     4OI2 


<108 
*52 
*14 
♦471, 
36 
98 
66 
3612 
IOOI2 
•28 
2612 
♦101 
*60 
♦280 
*77 
*1441" 
♦153 


113 

58 
18 
50 
36 
98 
66 

3778 
1007, 

2834 

27I" 
10]l2 

65 
300 

79 
14.534 
165 


-1-150 
10 
27 
S<34 

♦  1912 
*. 

*i538 

*.. 

5I2 
*.52K 
427s 
101 
35 
♦85 
*210 
578 
4 
2OI4 
♦55 
*9 
♦22 
58 
+10432 
*4 

§227s 

* 

il4l2 

100 

-*170 

♦80 

*7 

41 

121 

♦124 

*107 

♦85 

2612 

♦  91 
56 

7 
106 

♦  12 
♦33 

23 

94 

3II4 
♦24 
1211-> 
§1778 
§73 

6.578 
*120 

S3 
13834 
♦120 

♦7 
♦I9I4 

♦  14 
*71 

43I8 

25 

72 

69 

6658 
♦74 
♦  113 
♦I3I2 
♦81 

59-34 

98 

1434 
1215s 
*fiS 

27 

91 
*10l2 
♦51l2 
§34 
♦91 
♦163 
*ail2 

♦89«4 
27-34 

584 
56 

♦95 


170 

101 

27 

8834 

20 

95 

16 

76 
51; 

53 

43 14 
101 

3.5-34 

90 
218 
57s 
4 

2OI4 

65 

11 

26 

581? 

1061- 

4!. 

2278 

90 
116>4 
IOC 
200 

99 
71? 

41 
1211.' 
127 
110 

S7I4 

265s 

92 

561" 
7I8 
110 

14 

351s 

23 

94 

3II2 

25 
1211 

1778 

73 

66 
135 

83 
13834 
130 
8I4 

22 

15 

73 

431? 

26 

75I2 

69 

665s 


14 

83 

601s 

98 

14-34 
12438 

69 

28I4 

91 

III2 

54 

34 

93 
165 

42I2 

9078 

2734 

84 

5612 

97 


Vyednesday 
July  31 


Tlnirsdai/ 
A  u'jusl  1 


♦26  28 

♦42  44I2 

13%  1338 

♦24  25 


♦37 

♦70 

6 


38I4 

75 

6 


♦108 
♦51 
♦  13 
48 
351» 
98 
♦64 
3638 
10038 
28 
2612 
♦101 
♦60 
♦280 
♦77 
145 
♦1.53 


113 

58 

17 

48 

35I2 

98 

70 

373s 
lOO-'-s 

28 

27 
IOII2 

65 
300 

79 
145 
165 


♦  11 
26 

♦  15 

♦  17 
40 

♦150 

IOI4 
♦26 

85  <s 

19 
*      .. 

15 
* 

♦514 
52I2 
42I2 
♦lOOlj 
35 
♦85 
-♦210 
578 
4 
I9I2 
50 
♦9 
♦22 
56 
IO6I2 
♦4 
23 
♦ 
11212 
IO4I2 
♦170 

♦  70 
♦7 

♦39 
121 
♦123 
♦105 
86 
♦20U 
91I4 
55 
7l8 

♦no 

♦12 
♦34I2 

22I2 
♦92 

30 
•24 
II9I2 
♦17 
♦72 

65 

♦120 

♦82 

137 

♦120 

♦7 
♦I9I4 

♦  14 
72 

* 
§2612 
♦75 
♦6Slj 
♦66I2 

74I4 
♦113 

13'.4 
♦82 

57 
♦97 

1412 
122 

6SI4 

26'» 
♦901  •> 

♦  IOI9 
♦51l'> 

33I2 
90-3^ 
rl62l8 
4II2 
♦89-34 
2634 
82 
55I2 
95 


13 
26 
18 
■  ISI2 
4OI2 

170 

IOI4 

27!" 

8S-3s 

191 

95 

15-3s 

76 
5-34 

521" 

4278 
105 

351 

90 
218 
578 
4 

I9I2 

54 

11 

26 

68 
IO6I2 

5 

23 

90 
II4I4 
1U6 
200 

99 
7I2 

40 
1211" 
127 
110 

86 

27 

9II4 

557s 
7I4 
115 

14 

35!s 

221" 

94 

31 

25 
120 

1734 

73I4 

65I2 
13212 

84 
I37I2 
130 
8I4 

22 

15 

72 

43 

2612 

761 

69 

671 

7434 

T3'34 
84 
691-> 
9834 
14-5s 

I2.3I" 
68I4 
2S1" 
9112 
IIU 
54 
34 
90-34 

1621s 
411') 
907^ 
2734 
84 
56I4 
95 


37 
♦70 
6 
55I2 


3734 
79 


♦26 
♦44 
♦131s 
24-34 
♦11 
♦25 

♦  12 
♦17 
♦38 

♦150 
934 
♦25 
83-34 

♦  ISI2 
* 

i478 

♦  ._ 

5I4 
521 2 
4218 

♦  IOOI4 

34I8 
♦85 
♦205 
♦5-34 
4 

♦  19 
54I2 

9 
♦22 
56 
IO6I2 

♦  4 
♦23 
* 

iios's 

1047s 

♦  170 

'♦7' 

♦38 
12OI3 
*123 
♦105 
+85 
♦26 
♦91 
63 
7I2 
*110 
♦11 
♦33 
§22 
♦92 
297s 
241" 
II7I8 
1718 
72I4 
6434 
+120 
82 
137 
♦118 
♦7 

♦  1934 
I4I2 

♦72 
♦ 

♦24 

♦72 
68I2 
661 2 
74I4 

♦  II.3I2 
♦I2I2 

83 
55-34 
♦97 
*145s 
*120 
♦68 
26I2 
891^ 
lOli 
6II2 
33-5$ 
90 
♦161 

♦  40 
907s 

§26--3 

82 

55 

♦96 

♦140 

36I4 
♦70 


28 

4612 

14 

2434 

13 

27 

16 

181 

4II2 

170 
934 

28 

20 
95 

147s 
76 

5I4 

52I2 

421 

10114 

3434 

90 

215 

6 

4 

21 

54I2 

9 
2t 
56-3s 
1061 
41 
25 
8912 
II3I4 
10478 
200 

'  7I2 

49 
I21I4 
127 
110 

S7I4 

27 

92 

55I4 
71 
115 

14 

35I2 

23 

94 

3OI4 

24-34 
119 

1718 

721, 

65 
13212 

82 
138 
130 
814 

21I4 

I4I2 

73 

43 

2612 

76 

681-> 

661 

7434 

"iV 

83 

5734 
9812 
I5I4 

124 
69 
2684 
901 
10-58 
5II2 
335s 
90 

166 
42 
907s 
263s 
82 
55 

100 

150 
3684 


♦  108 

♦  52 
♦14 
♦47 

34 
§97 
♦64 

35I4 
lOOIs 

28 

2534 

♦  101 

♦  60 
♦280 

78 
I44I2 

♦  l.^S 


55I2     

35 
81 
♦108 
♦53 
♦  13 
♦46 
341" 
9778 
♦C4 
3478 
lOOls 
27 
26 
♦101 
65 
♦280 
78 
♦  143 
«153 


113 

56 

16 

50 

35I4 

98I4 

69 

365s 
IOOI2 

28 

2634 
IOII2 

65 
300 

78 
14412 
165 


35I2 

81 
113 

56 

18 

50 

34I" 

98" 

70 

3534 
10038 

28 

26 
IOII2 

65 
300 

78 
14534 
165 


Friday 
Aiufusl  2 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Sales  ot 

me 

Ueek 

Shares 


♦26 

♦42 

♦13 

♦24I8 

♦11 

♦25 

♦  12 
♦17 
+38 

§165 
9I4 
♦26 

84I4 
♦I8I2 
* 

♦14 
* 
♦5 
§53 
43 
♦  100 
3434 
♦85 
♦205 
♦534 
♦31-> 
♦19 
5434 
♦5 
22 
57 
♦105 
♦  4 
22 

* 

11134 
105 
♦171 
♦80 
7 
♦38 
120-5s 
♦123 
♦IO6I2 
86 
2G1" 
§91 
53I4 

♦110 
♦11 

♦ 

2218 

92 

3OI2 
♦24 
117 

17 

72 

64-5s 
♦120 
♦SI 
13634 
♦115 

♦7 
♦19 
♦14 
♦72 

♦23" 

♦  72 
68 

•66I2 
♦74 
♦IIOI2 
♦13 

85 

56I4 

9834 

14I2 
II8I4 
♦68 

2634 

90 
♦lOls 
♦.5012 
§33 

91 
♦162 

♦  40 
♦90 
§265s 

8212 
♦55 


28 

46 

14 

25I2 

13 

27 

16 

I8I2 

41 

165 

9I2 

30 

851 

20 

95 

16 

76 
51 

53I2 

43 
IOII4 

347s 

90 

215 

6 

4 

21 

56 

10 

22 

57 
108 
4I2 

22  " 

891 
11.37 
IO5I8 
190 

99 
7 

40 
121 
127 
108 

861-) 

2612 

91 

5414 
7I2 
115 

13 

3612 

221" 

92I4 

31 

25 
118 

173$ 

72Is 

64-5,<! 
1321 

S3 
137 
130 
8I4 

211 

15 

73 

43 

2534 

76 

68 

68 

75 

'14' 

85 

57 

9834 

15 
1227s 

69 

271" 

9034 

11 

53 

33 

91 
165 

41 

91 

265s 

83I4 

66 


♦3534 
♦70 


38 
79 


55I2 
36 
8118 
♦108 
♦52 
12 
4.5I8 
34-5s 
♦97I2 
♦65 

35-38 
IOOI4 
27 
26 
♦101 
68 
♦280 
♦77 
♦I43I2 
♦  153 


561" 

30 

811s 
113 

57 

13 

46 

3434 

9812 

70 

3578 
1005s 

27 

26 
IOII2 

68 
302 

79 
14534 
165 


Unit  Rys  Inv't  of  San  Fran 

Do    pref 

\  Y''  abash 

'»       Do     pref . 

Wheellnu  &  Lake  Erie 

Do     1st  pref 

Do     2d  pref 

Wisconsin  Central..    . 

Do    pref 

Ind  usthal&Miscellaneous 

Adams  Kxrpess 
llis-Clialmers 

Do     pref 

Amalgamated  Copper 

Amer  Agricultural  Chem 

Do     pref 

American  Beet  Sugar 

Do    pref 

American   Can 

Do     pref 

American  Car  &  Foundry- 

Do     pref 

American  Cotton  Oil 

Do     pref 

American  ICxpress 

American  Grass  Twine   . 
American  Hide  &  Leather 

Do     pref 

American  Ice  Securities. 
American  Linseed 

Do     pref 

American  Locomotive  .. 

Do     pref 

American  Malt  Corp 

Do     pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting  &  Refining 

Do     pref 

American  Snufl 

Do     pref ^ 

American  Steel  Foundries 

Do     pref 

American  Sugar  Refining 

Do     pref 

American  Teleph  &  Teleg 
American  Tobac  (ne-w) ,  pf 
American  Woolen 

Do     pref 

dAnacondaCopper  Par$2': 
(iBatopilas  Mining  Par$20 

l>rooklyn  Union  Gas 

X>niaswick  Docli&C  Imp 
Butterick  Co 

(Central  Leather 
-'      Do    pref 

Colorado  Fuel  &  Iron. 
Col  &  Hock  Coal  &  Iron 
Consolidated  Gas  (N  Y).. 
Corn  Products  Refining.. 

Do    pref 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

Granby  Cons  M  S  &  P 

Int  Mer  Marine  stk  tr  ctfs 
Do     pref 

International  Paper.. 

Do     pref 

International  Power.. 
Internat  Steam  Pump 

Do    pref 

Mackay  Ctimpanles 

Do    pref 

National  Biscuit 
Do     pref 

Nat  Enamerg  &  Stamp'g 

Do    pref 

National  -Lead 

Do     prfef 

Newhouse  M  &  S.ParSlO 

New  York  Air  Brake 

North  American  Co..  nei 

1J)aclflc  Mail 
eopie's  Gas-L  &  C(Chlc) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do     pref 

Pullnian   Company 

Railway  Steel  Spring.. 
Do     pref 

Republic  Iron  &  Steel 

Do     pref 

S loss-Sheffield  Steel &Irn 
Do     pref 

Tenn  Coal,  Iron  &  RR 
^Tennessee  Copper  Par$25 
Texas  Pacific  Land  Trust. 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  I  Pipe  &  Fouudr 

Do     pref 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do     pref 

United  States  Rubber 

Do    1st  pref 

Do     2d  pref 

United  Statu  Steel 

Do    pref 

dUtah  Copper Par  $10 

Virginia-Carolina  Chem.. 

Do     pref 

Virginia  Iron  Coal  &  Coke 

Wells  Fargo  &  Co 
estem  Union  Teleg.  _ 
Westlnfrh'seEl&Mfg  assen 
.    Do     1st  pref 


100 
300 
250 
100 

"ioo 


Hange  lor  Year  J 907 
On    basis   ot    WU-share 


Lowest. 


800 

6 

1.050 

100 

250,470 

500 


400 


300 
1,305 
6,SO0 

300 
12,660 


700 

9,50 
S(JO 

1,405 
100 
100 

6,800 
350 


336 


108,600 
1,900 


200 

200 

3,500 


320 

650 

265 

23,770 

1,400 
200 
100 
170 
700 
720 
10,100 
840 

3,695 

1,344 
470 

1,875 


200 

1,500 

25 


10 
200 
230 
100 
1,450 
950 
700 
300 
625 


700 

100 

7,320 

621 

3,100 

7,000 

100 

300 

3,520 

400 

100 

1,232 

210 

100 

200 

100 

2,675 

2,100 

1,320 

100 

100 

1,000 

200 

300 

200 

600 

200 


400 

500 

1,810 

1,847 

100 

235,185 

15,981 

1,700 

7.100 


400 


429 
300 


20  J'nel? 
37  J'nei8 
1  I7s  May27 
21l->Mch25 
91->Mch  4 
22  May22 
13  May21 
16  Mchl4 
36     Mchl4 


§165 


25 

7812] 

15 

85 

IOI4 

75 

51b 
48I4 
31 

9212  I 
27     ' 
88 
200 


16 


,„     J'ly25 

9i8  May21 

!5     McrflJ 

Mch26 

May27 

Mayl3 

May22 

„     Mch  5 

Sis  J 'ne  19 

■"'    Mch26 

Mch26 

Mch25 

Mch25 

Mch  13 

,„     Mch25 

SlgMchls 

4     May  23 

May'>0 

50    J'lysi 

9     Aug    1 

22     Aug  2 

54iijjJ'neiy 

101     Mch25 

2I0  J'neio 

22  "  J'neii 

86     Mch  25 

104l4Mch25 

100     Mch  25 

1921"  J'ly  12 

^95     Apr    1 

5I0  May22 

34  "  ilchi4 

11478  Mch  14 

122     Mch   5 

;1041"J'nei4 

841"  J'ly  12 

24     Mch26 

xm     J'nc25 

$53     Mch  14 

r634  J'ly  17 

106     May2y 

10     May^l 

33     J'ly  29 

20     May21 

89     Mch  26 

27I2  May21 

20     Mch   6 

110     Mch  15 

15i8May28 

71    J'ne  4 

61     May27 

135     J'ly  17 

80     Mch  15 

1361"  May28 

11171s  J 'ne  14 

7     Mayl3 

I8I2  J'neiS 

III4  May27 

7018  May22 

40     Mch  14 

22     J'nfi3 

68     J'nei3 

1621-.  Mch  15 

r63     Mch  15 

731->  J'ne 

110l2J'iie    , 

lOls  May28 

79     Mch  28 

Mch25 

May29 

J'ne 

May 

^jc     May.tw 

211"Mch25 

85 'Mch-  ■ 

lOlg  Aug 

49     Mch 

Mch 

Mch 

Mch 


49 
97 
S14 
98 
65 


4 

/27 
y20 


14 
1 
15 
26 
i26 

14 

Mch26 
J'ly 


30 
86 

150 
39 

89  -  ...  ^ 
22l2Mch26 
78  Mch26 
42  Mch  14 
92I4  J'ne22 

130     Mch  26 

S3478  Mch  26 
68  Mch26 
6I4  J'ne21 
6018  Mch  25 
30l4Mch26 
74     Mch  26 

§95     May28 
52     J' 
12 

40  ...„,^, 
321,4  J'ly  18 
9734  J'ne24 
66  J'ne26 
31-38  May27 
91l2Mch25 

$24     Mch  25 
231'  May29 

101     Mch25 
55     Mch25 

250     May  7 
75l2J'ly    8 

142     Mav28 
§145     Apr  26 


-  'ne26 
Aug  2 
May27 


Highest. 


62  Jan 
711s  Jan 
I8I2  Jan 
3812  Jan 
16-3j  Jan 
3734  Jan 
2134  Jan  10 
257s  Jan  12 
61i"Jan    7 


§330 

1678 

4334 
1217, 

253) 

95 

231- 

80  ■ 
71" 

601 

45I4 
103 

361 

90 
247 
8I4 
6I4 

301". 

88 

19I4 

36 

7534 
IIII2 

§712 

40 

93I8 
a-155 
1173s 
205 
102 

1034 

47I" 
i:<7l2 
131 
133 

98-34 

361" 
1027s 
30234 

?91s 
125 

141" 

4918 

40 
102 

5778 

283s 
I4OI4 

2434 

88 

78 
163 

97 

163 

152 

7 

24 

I8I2 

81 

5034 

41 

81 

7514 

71 

86I4 
117-38 

1538 

87 

76I4 
103 
$20-34 
14112 

8934 

4II2 

985s 

167« 

606s 

57 

997s 
1811s 

571 " 

991 

41 
100 

7734 
107 
162 
$6312 

85 
8l8 

61 

49I2 

89 
§117 

901 

3OI4 

68 

6212 
10978 

781s 

503s 
10734 
$391" 

3938 
108 

97 
300 

85 
154 
160 


J'ne20 
Jan  5 
Jan  3 
Jan  5 
Jan  8 
Feb  20 
Jan  7 
Jan  21 
Apr  11 
Apr  10 
Jan  14 
Jan  12 
J'ly  27 
Jan  21 
Jan  5 
Jan  11 
Jan  i(i 
Jan  7 
Jan  2 
Jan  10 
Jan  7 
Feb  15 
Jan  21 
Apr  2 
Feb  21 
Jan  7 
Jan  7 
Jan  7 
Jan  18 
J'ne  7 
Jan  5 
Jan  7 
Feb  13 
Jan  2 
Jan  4 
Jan  5 
Jan  7 
Jan  5 
Feb  1(1 
Mayi3 
May  1 
Jan  4 
Jan  3 
Feb  15 
Feb  8 
Jan  8 
Apr  5 
Mch  1 
Jan  22 
Jan  28 
Feb  13 
Jan  16 
Jan  14 
Jan  22 
Feb  13 
May  2 
Apr  25 
Jan  7 
Feb  11 
Jan  15 
Jan  7 
Jan  14 
Jan  24 
Jan  24 
Jan  15 
Mch  5 
Jan  5 
Feb  15 
Jan  7 
Jan  5 
Apr  IS 
Jan  7 
Jan  4 
Jan  5 
Jan  4 
Jan  15 
Jan  4 
Jan  10 
Jan  24 
Jan  8 
Jan  10 
Feb  15 
Jan  7 
Jan  7 
Jan  7 
Jan  11 
Jan  4 
Mch  1 
Jan  17 
Jan  15 
Jan  7 
Jan  5 
Jan  15 
Jan  9 
Jan  4 
Jan  28 
Jan  7 
Feb  16 
Jan  7 
Jan 
Jan 
Jan 
Mch 
Jan 
Jan  „ 
Jan  22 
J'ne  3 
Jan  10 
Jan  2 
May23 


Hange  1or  i'retityia 
Year  (1906). 


Lowest. 


60  Apr 
55  Apr 
18  Dec 
361"  Dec 
16  Apr 
36  May 
21l4  0ct 
23  May 
44     J'ly 

§240  J'ne 
16  J'ly 
40  Sep 
9238  J'ly 
20  J'ly 
90  Dec 
20I2  Mav 
8278  Oct 


3234  J 
9812  J 
28  ^. 
90     D 

21»  _ 
778  J- 
51"  N 
24  N„. 
35l4Jan 
1634  Dec 
35  Dec 
53-34  May 

1081"  Dec 


■ly 
.    ly 

Ma.\ 
_iec 
Apr 
May 
ov 
ov 


9214 

13812 
112 
200 
100 
934 

40 

I27I2 
12812 
130 

96 

28 
101 
223I2 

10512 
I3I4 
40 
3334 
9834 
4018 
17 

1305s 
I8I4 
74I2 
51 

138 

91 

1156 


Dec 

Mav 
Dec 
J'ly 
Dec 
Nov 
May 
May 
Dec 
J'ly 
J'lv 
Nov 
J'ly 
May 

Nov 

J'ly 

Apr 

Dec 

Dec 

May 

May 

Apr 

J'ly 

May 

Jan 

Jan 

J'ly 

Dec 


16i2Sep 
80  Dec 
48  Sep 
28  Jan 
7i.     Jan 


62     May 
II3I2  Jan 
12     May 
82     Sep 
66     May 
lOO^J'ne 


133  J'ly 
87I2  Nov 
2834  J'ne 
88  J'ly 
I3I4  May 
50  J'ly 
May 
Mav 
Dec 
May 


43 

95 

180 

44 


9734  J'ly 
22I4  Mav 
91  Mav 
681"  J'ly 
IO4I4  Oct 
129    Jan 


60  May 
51 2  Sep 
62  Oct 
43I9  May 
83I4  Dec 
109     May 


75 
24 
()0 
38 


Aug 
Mch 
Mch 
J'ly 


1IO434  J'ly 
75  Mav 
3268  J'ly 
9834  J'ly 


31  J'ly 

104  J'ly 

38  May 

233  Mch 
2-8334  Dec 

148  Aug 

162  Nov 


Highest 


98  Jan 
93i2Jan 
26i2Jan 
53-5s  Feb 
2134  Feb 
4812  Feb 
29I2  Feb 
33  Jan 
64    Jan 

§300     Aug 

273s  Jan 
67    Jan 

118l4Feb 
341s  Jan 

102  Jan 
35  Jan 
891"  Jan 


47I2  Jan 

105    Jan 

44i4Jan 

95    Jan 

272     Aug 

1 13j  Jan 

10    Jan 

43    Jan 

9478  Sep 

29I4  Jan 

5378  Jan 

7812  Jan 

12014  Jan 


10134  Jan 

174    Jan 

130    Jan 

220    Jan 

107     Jan 

15I4  Jan 

53I4  Jan 

157    Jan 

140    Jan 

1445g   Jan 

109    Jan 

48    Jan 

1103s  Jan 

300     Feb 

178    Jan 

2134  Apr 

70     May 

4978  Jan 

107i"Jan 

835s  Jan 

30 14  Nov 

I8134  Jan 

28    Apr 

8534  Apr 

745s  Sep 

199     Jan 

1127s  Jan 

184     Oct 


26I4  Jan 
90    Jan 
195    Jan 
60     May 
92     May 


79l->  Dec 
llsUOct 
181"  Jan 
881"  Mch 
953s  Jan 
IO6I4  Jan 


I6334  Jan 

107  Jan 
51l.>  Jan 

103  "Jan 
181s  Nov 
621  ■>  Jan 
64-5s  Jan 
05    Feb 

.70     Nov 

6234  Jan 

07    Jan 

4134  Dec 

101"  Jan 

7I"  Jan 

3  "  Apr 

Nov 


10, 

271 

6: 

10 

1 
ll.-; 

1166 


88     Oct 

1514  Jan 

84  Jan 

53    Jan 

9678  Jan 

1381"    Jan 

94"i2  Jan 

4058  J'ne 

84    J'ne 

59I2  Oct 

115    Jan 

i87l2Jan 

5OI4  Oct 

113l4Jan 


58  ia.n 
1171  ■>  Jan 

93  Dec 
305     Oct 

94I4  Jan 
176  Jan 
188    Jan 


BANKS    AND 

TRUST 

COMPANIES— BANKERS' 

QUOTATIONS 

Banks. 

Bid 

Atk 

Banks. 

BU 

Ask 

Trust  Cos.' 

Bid 

Ask 

Trust  Go's. 

Bid 

Ask 

Trust  Go's 

Bid 

Ask 

Trust  Go's. 

Bid 

Atk 

Union  Exc  TI 

220 

240 

N  YCity. 

Fidelity 

210 

220 

Mutual 

120 

130 

Brooklyn. 

U  S  ExchH. 

1221" 

13212 

Brooklyn. 

Astor 

300 

35& 

Fifth  Av  Tr. 

550 

Mut  Alll'nce 

190 

200 

Brooklyn  Tr 

425 

--.a 

WashH'ht.si: 

230 

---. 

Bankers'    Tr 

475 

500 

Fulton 

275 

325 

NYLIfe&Tr 

1000 

Citizens' 

135 

145 

West  Sldeli. 

600 



First  

385 

Bowl'g   Gr'n 

425 

440 

Guaranty  Tr 

475 

500 

NewYork  Tr 

660 

670 

Flatbush    .. 

260 

.-.• 

Yorkvllle  U. 

400 

425 

Home  B'nktl 

175 

BroadwayTr 

150 

160 

Guardian  Tr 

225 

235 

Standard  Tr 

410 

Franklin  ... 

300 

315 

Manufactrs' 

400 

Carnegie 

215 

225 

Hudson 

95 

105 

Title  Gu&Tr 

455 

475 

Hamilton  .. 

315 

330 

Mechanics'  11 

306 

Central  Tr'st 

18.'i0 

2050 

Knlck'b'ker 

1190 

1210 

Tr  Co  of  Am 

700 

716 

Home 

150 

160 

Montauk 

160 

Columbia  .. 

205 

215 

LawTI&Tr. 

t247 



Union  Trust 

1250 

1300 

Jenkins 

210 

BTOOklyn. 

Nassau  .... 

250 

Commercial 

200 

215 

Lincoln  Tr.  . 

325 



US  Mtg&Tr 

450 

470 

Kings  Co 

475 

Nat  City... 

305 

315 

Commonw'h 

100 

Manhattan  . 

450" 

Unit  States. 

1200 

1230 

LIsl  L&Tr.. 

300 

---- 

Sorough  H.. 

175 

Morth  Side  % 

360 



Kmpire 

335 

350 

Mercantile.. 

825 

875 

VanN'dcnTr 

280 

Nassau 

250 

270 

3roadway1I. 

450 



ProspectPklJ 

160 

KqultableTr 

405 

Metropollt'n 

575 

590 

Washington 

400 



People's 

3I6I4 

.... 

Brooklyn  .. 

115 

135 

Terminal..!! 

140 

Farm  Lo&T 

uih 

1220 

Morton  Tr'st 

650 

700 

Windsor 

195 

210 

Wiillarasb'E 

220 



•  Bid  and  asked  prices:  no  sales  on  this  day.    SLess  than  100  shares.    tEx-rlghts.   bNew  stock.  cEx-dlvldend  andrlghts.  (2Now  quoted  dollars  per  shora, 
tSale  at  Stock  Exchange  or  at  auction  this  week.     sPrust  Co.  certificates.  HBanks  marked  with  a  pa  ragraph  (1!)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


0(;tcPviN«   !<'(»t:K    rA<JKs 


BONDS 

N.  Y.  STOCK  EXCHANGK 
Wkkk  Endino  Adoust  2 


t.  S.  <;overnnieiii 

U  S  2s  consul reifisteieil.(U9;;(' 

U  a  2»  oousol  coupon ((I'Joi 

U  b  33  rcitistered tU'l,' 

U  8  3s  coupon fcl'.ilJ- 

U  S  Ss  reijsnuiU  boutta..fcll'l.~- 
U  S  3s  con  snmll  botnls..&l'.'l> 

U  S4s  resisteiert l!i'-[ 

U  S  49  coupon ltl2o 

USPanCnn  10-30  yr  28. fcl  !'3i 

PhiliimiTie  lalnncis  4s.]914H'l 

PubAvk^  ai;d  nnp  re  ■  4*  lt'3."^ 

Pub  wks  ami  iniiJ  reg.. .  WS'-- 

Koreisii  <5ovfriiin<'nt 

Japanese  QoTt  6s  sUTrg.1911 

2d  series  Os IS'li 

£  loan  4V2S  Ctts  full  piLlUSS 

2fl  senea  4  las  ctts  full  paul 

£  loan  4s  ctfs  tnll  pjii(l..l'J31 

Eepnbol  (;nba  ;'9  exien  debt.. 

U  S  o(  .Mexico  »  f  K  58  of  1HS»!' 
Gold  4s  o£  1904 1954 

Stnto  Securities 

Alabama  curr  fund  43 192(i 

Distot  Columbia  3-(55h 1924 

Loulsiau-s  uew  cousol  4s..l91'l 
North  Carolina  consol  48.191(; 

68 1911' 

8o  Carolina  4 Has  20-40 193;i 

Tenn  new  settlement  3s.. 19l:< 
Virgruia  rund  debt  2-38. -.199' 

68  deterred  Brown  Bros  ctfs. 

llnilroai! 

Alabama  Cent    Hee  So  Ry 
labaMUU  ..•>««  At  Coast  Line 
Albacy  A  Stisa    See  Del <fc  Huu 
AUeglieiiy  Valley  ^'eePerin  Hi: 
AUeg  &  West     See  Butt  K  &  1 

Ann  Arbor  1st  K  43 ftl99.') 

Atoll  T<fc  S  Fe— Gen  g  48.1995 

Resislered 1995 

Adjustment  g  4S /ll99ri 

Eeslstered ?il99rj 

Stamped A1995 

Conv  s  4s 1956 

Conv  g  58  (subscrip.s)  .1917 
LebJiitures  4s  Series F.19U8 

bones  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 191:^ 

East  Okla  Diy  1st  k  4s.. 1928 

A.U  Knox  &  X    Sec  L  &  N 

Atlantic  Coast  Ist  g4s./ilP52 

Charles  <fe  Sav  1st  g  78..  1930 

SavFdfc  W  1st  gold  68. .1934 

1st  gold  58 1934 

Ala  Mid  let  gu  gold  5s  ..1928 
Brnns  &  W  1st  gu  g  48  ..  1 938 

L  &  N  coU  s  4s 01952 

SU  Sp  Oca  &  G  ffu  g  48  ..1918 
Atlantic  <&  Danv  See  South  Ry 
Austin  eSi  N  W    -S<eSou  Pacitic 

Balt&  Ohio  prlorlg3'ii8. 1925 
Kegistered /il925 

Gold  48 /11948 

Registered ft.1948 

Pitts  J  UDO  Ist  gold  6s.  ..192? 
P  Jun  &  M  Div Ist  g  3  'asl925 
P  L  E  &  W  Va  Sys  ref  481941 
Sonthw  L)lTl8lg3ia8...1926 

Registered /il926 

•  Monon  Rlv  Ist  gu  g  58. .1919 
CenOliio  R  Ist  cgl>a8. .1931' 
Ol  Lor  <&  W  con  lat  g  5s  193^ 
Ohio  River  KR  1st  g  58.1930 

General  gold  5s 1937 

Pitts  (JleVifeToUstg  6s  1922 
Pitts  &  West  l8t  g  43. -.1917 
Stat  Isl  Ry  Ist  gu  g4ias  194?. 
Bat  Creek  <%  S  See  Mich  Cent 
Beecli Creek    SeeNYO&H. 
Ballev  &  Cai    See  lUlnois  Cent 
Bklyn  <&  il  on  tank    See  Long  I 
Bruns  &  West  See  Atl  Coast  1^ 
Buffalo  N  Y  4  Erie    See  line 
Bufialo  R  <fe  P  gen  g  .'5a. ..1937 
AU&  We8tl8tg4sgii..l99S 
CI  &  Mall  Ist  gu  g  6s.. ..194;; 
Boch  <fe  Pitts  1st  g  68. ..1921 

Consol  Ist  g  6s 1922 

Buflalo  A  Southwest,  A^ee  Erie 
Buft  ife  SusQ  lat  ref  g  48.dl951 
Bur  G  R  &  iSf    *£«  C  R  I  &  P 

f^anada  South  ist  5a 1908 

V^2d  5s 1913 

Registered 1913 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  A  Ad    Seei^YC&B 
Ced  R  la  f  A  N    SeeTiCVi&K 
Cen  Branca  Ry    See  Mo  Pac 
Cent  of  Ga  RR  Ist  g  5s..pl945 

Consol  gold  5a 1945 

Registered 1940 

lat  pref  income  g  58 j)1945 

Stamped 

Zttprei  Income  g  6s....pl945 

Slajnped 

3d  prei  income  g  os j?1945 

Stamped , 


as 


Q-J 
^J-J 

(^-1 
'i-F 

QN 

QS 
Q-F 


A-0 
A-O 
F-A 
J-J 
J-J 
M-S 
Q-J 
J-D 

J-J 

F-A 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

:^ov 

.Vov 
M-M 
J-D 
J.D 
F-A 
F-A 
FA 
F-A 
F-A 
iVlS 

M-S 
J-J 
A-O 
A-0 
M-N 
J-J 
il-N 
J-J 


J-J 
Q-J 
A-0 
y-J 
J-J 
.M-IM 
M-N 
J-J 

n 

.\i-a 

A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


.\I-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 
M-S 


F-A 
M-N 
M-N 
Oct 


Oct 
Oct' 


JYioe 

fYidav 

August  2 


Bui  Aa'i 

10534  106^4 
H)y<4  106 
1024  10■^ 
102  Si  103^4 

loi'^l '.'.'.'.. 

127'4l28»4 
1271-4  \2H\ 
104'4  105  >., 

loaHj-.., 


P9\  Sale 
99  3g  Sale 
89 's  Sale 
80 "i  Sale 
7S"s'=aj6 

n03^4 

OO's    99 
92^8    94 

Itese  are  pr 

i'la"'-!!!"!! 

100 

' 100 

"93=al'"" 
' 92  H, 

28       80 


E4       85 
9a  »8  Sale 

ST'a 

88     


86       86  >a 
95     Sale 

es^gioo 

99     


90'a. 


94*8  Sale 


121 
108 


92 1# 

82     

84  ■«..... 


91     Bale 

90     

BD't    99'^ 
95     


'se^i 


91 


100    . 


110 

90'a. 


.110 


• 

ioi" 

106 
114'i; 

1141^ 
102 

100 

93>ii 

Sale 

100 

103     104 

IO8I4 

86 


66 
66 
64 


Week's 
Jiange  or 
Last  Sale 


Low  High 
l04i«Apr'07 

106  ^'4  J'ly'07 
102Si  J'ly'07 
lo:-ii4  J'ly"07 

107  J'ne'OV 

104  1-jOct  '0. 
128^6  J'iie'07 
129^,  Mfty'()7 

105  >«  Oct  'Ot 
111     May'OO 


^i 


A'o 


99I4 
99 
89^8 
80  >^ 
787(, 
103 


993? 
99\ 
90  Hi 
87'- 
79 
103>« 


!1S     J'ly'07 

92i2J'ly'07 

ices  0  n  Che  0 

in     Mar'02 

117i2J'no'Ob 

105i-,Dec'O4 

U1OI4  Apr'07 

126     Mar'07 

120     Mar'OC 

92     J'ly  'O; 

93^lM.ay'07 

3U  30 


81  64 

dSh  98'-.. 
97  J'ne'07 
88  J'ly'07 
86  Apr '07 
86  86^1. 

944      oe"-. 

lOOii     100^4 
101     J'ly'07 

98=8'^a)''<''' 
96  Feb'07 
98 la  Nov'04 
94  NoT'06 
93     May'07 


94 


9438 


132^8  i»l» '00 

ll2»gJan'04 

lU'gNor'OS 

yoHjMar'oe 

84     J'ly'07 

94     J'ly'07 


90'a 

89  S 

09 

97Hi 
120 

86 

91 

87  V4 

89 
lOS'e 
109 
i09»4 
116 
U3V2 
1191a 

94 
100 


91 
J'ne'u7 

100 
J'ly'07 
Oct  '01 
J'ne'07 
J'ly  '07 

87 14 
Oct  'Ob 
Fob '07 
Apr'05 
J'ne'07 
May'OO 
Kov'06 
Mar'04 
Mar'07 
Nov'04 


IIS^  May'07 
103 'a  Feb'07 
103  Apr'97 
124  Apr'06 
118    J'ne'07 

9  4  "a  Apr '07 

100  100i« 
102  Is  J'ly '07 
100»4  May'07 


116     Mar'07 

103  >«     108«8 

113     Apr'06 

66>i!  J'ly'07 

68     Maj'07 

70    J'ne'07 

66V.     eevi 

60     J'ly'07 
60     J'ly'07 


lOS 

112 

21*1 

79 

37 

1 


25 
237 
151 


23 


S3 


36 


£ange 

Since 

January  1 


Low    Hitih 

io4'»ioei4 

111214  102:'4 
102  ig  104 


128'gi:)0;'4 
129^4  130^ 


96'4 
36'8 
87«4 
86  Sj 
78'8 
9S-A4 
96^8 
92 
0/  $5 


100  ■■'9 
100% 

9438 

92  7j 

8514 
103»4 

99 

95 
to*. 


100 14  10014 
126  126 


92 
93 14 
20 


9G 
9534 

30 14 


81 V9 

91 

96'ul02Wi 

9334 

10i»4 

86 

92 'e 

86 

86 

86  ij 

92  V 

92-»4 

1()H'4 

IOOI8IOOI4 

99 

101 

as^ft 

^S\ 

96 

96 

91   03 
9234  OS's 


82 
94 


8918 
98H 

e7'8 


94 


93% 

931^ 

10289 

101  H> 


ad's 

86»4 


w 

96 

9l)»4 


106''» 
i09»4 


106 '» 
ilS'ei 


94   94 


112  118^1 
lOi     103>s 


118  128>i 

89»4  es»5 

»9V102Vj 
101     105 15 

100^4  100»4 


U«     116 

ioa>»iii 


8^  00 

8fl  00 

70  76 

66>a  74N 

60  66 

50  66 


BONUS 

N.  Y.  STOCK  EXCHANGE 
WBKK  ENDlNtl  AUGUST  2 


Gent  cif  Ga  RK—(' Con.) 
Uliatt  l»iv  purmou  sr4s.l95] 
Mac  &  Xor  Div  1st  g  ys.l94G 

Mid  Ga  A  -Atl  Div  5a 1947 

Mobile  Div  1st  g  5s 1940 

Obii  K  K  a  B  ot  Ga  col  S  5s  1937 
iJeut  ot  N  J  geu'l  gold  5s.  1987 

Registereil /il9S7 

Am  Dock  A  Imp  gu  58. .1921 
Le  A  Hud  R  gen  gu  g  5s  1920 
Leh  A  Wiiks  B  Coal  08..  1912 

Con  ext  guar  41^28 vlOlo 

N  Y  A  Long  Br  gen  g  4s  1941 
Cent  Pacllio  See  So  Pacific  Co 
CentVermont  1st  gu  948.el920 
ChaaASav  *■««  Atl  Coast  Line 
Ches  A  Ohio  g  Os  aer  A../ii908 

Gold  68 al911 

Ist  consol  g  5s 1939 

Registered 1939 

General  gold  41128 1992 

Registered 1992 

Craig  Valley  lat  g  58.. ..1940 
R  A  A  Div  1st  con  g  4s. .  1 989 

2d  consol  g4s 1989 

Warm  Spr  Val  Isl  g  58. .1941 

Greenbrier  By  lstgTJg48  '40 

Ghic  A  Alt  RR  ref  g  33. ..1949 

Railway  1st  lien  3128... 1950 

Registered 195i) 

Chic  Burl  A  Q— Denv  D  48  1922 

llUnois  Div  3128 1949 

Registered 1949 

Gold  4s 1949 

Iowa  DiT  sink  fund  5s-.  1919 

Slnkujgiund48 1919 

Nebraska  Extension  43.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  A  StJos  consol  63. .1911 
Ghic  A  E  III  ref  A  imp  g  48  1955 

lata  four 6a 1907 

Ist  consol  g  68 1934 

General  consol  Ist  5s 1937 

Registered 1937 

Chic  &  Ind  G  Ry  Ist  5s. 1930 
Chioago  A  Erie     See  Erie 
Ghic  in  A  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  N  A  A  Ch  1st  68.1910 

GhicMUASt  PtermgSs  1914 

General  g  49  series  A..cl989 

Registered el989 

General  g  3 las  aeries  B.el989 
Chic  A  L  Su  Div  gSs.... 1921 
Chic  A  MoRiv  Div  5s...  1920 

Chic  A  Pac  Div  6s 1910 

Chic  A  P  Wist  g  5s 1921 

Dak  A  Qt  80  g  58 191G 

Far  &  Son  asau  g  68 1921 

HaatA  DDivlsT;7s 1910 

l8t58 1910 

I&  D  Exten  l8t78 1908 

Lacrosse  A  D  Ist  5s.  ...1919 
Mineral  PotntDlv  58. ...1910 

So  Minn  Div  lat  68 1910 

Southwest  Div  Ist  68 1909 

Wis  A  Mian  DivgSs.-.. 1921 
MU  A  No  l8t  M  L  68.. ..1910 

Ist  consol  6s 1913 

ChloANorthwcon8  78 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3 128 1987 


i*rice 
f'ridav 

August  3 


Wee/c's 
Hange  or 
Last  Sale 


Registered pl'JSl 

Stnkujg  fund  68.. .1879-1929 

Registered 1879-1929 

Sinking  fund  53. ..1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Begisterefl 1933 

North  lUinoia  Ist  5s 1910 

Ott  C  F  A  St  Paul  let  5s  1909 

Winona  A  St  Pet  2d  78.  .1907 

MU  L  8  A  West  Ist  g  68  1921 

Ext  A  Imp  8  fund  g  58  1929 

-ijhland  Div  Ist  g  68..1925 

Mloh  DiT  Ist  g  6a 1924 

lijcomea 1911 

Chlo  Bock  Isl  A  Pac  68...  1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Eefunding  g  4s 1934 

OoU  trust  SerlesH  4a  ..1910 

J  48 1912 

M  48 1916 

N  4s 191G 

0  48 1917 

P48.. 1918 

CWo  R  I  &  Pao  BE  4s„2002 

Reglsteie*! 2002 

CoU  trust  gold  58 1913 

Bur  Ced  R  &  Northern- 
Con  iBt  A  col  trg  5S...1934 

Registered 1934 

CBIF&NWlstga58.1921 
M  A  St  L  l»t  gu  g  78. .1927 


J. I) 
J-J 
J  J 
J-J 

'.^■^ 
J-J 
g-j 
J-J 
J-J 

M-N 

Q-M 
M-S 

Q-F 

A-O 
A-O 
M-N 

M-N 
M-S 
iM-S 
J-J 
J-J 
J-J 
Wl-S 

M-r4 

A-O 

J-J 
J-J 

F-A 
J-J 
J-J 
J-J 
A-O 
-A-O 
WI-N 
M-N 
M-S 

M-N 
M-S 
J-J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

Q-!' 
F-A 
P-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 

A-0 
A-0 
A-O 

J-D 


Bid 


Ask 


104  "a--. 
100      ... 
l'.;2      122  lu 
I20L2  ... 
lOO'h... 


9S»4  100 

9838 

100      


1011, 

104^4 

109 '4 


101     bale 


95 


100 

75 

671^1 

69 

9713 

89 

88  5, 

99  »8 

Salfl 

105  4 

100 

101 

10014 

96 


105»4 

iooij. 

127     , 

108^4  . 


102 


92 


121«8. 

102^4  , 

10.i^4  . 
102  . 
101      , 


109 


loo's 

110      , 

103  ig 

I094  3al6 

1034 

1164 , 

106  4 

1004 


1064 

1004 

103     

102  4  Sale 

107      

1024 

106^ 

11738120 

102 

1014     ... 
94     

904   

107     


106     107  4 


1004101 


1044. 
103     . 


.1164 


1004 
lOOOg 
look's 
119 
110 
1224 
1194 
100 
113  4 
U04 
97^8 


98 '< 
93 
884  Salt- 

94a 


Oils 

87     

87 

854 

85 

69*^  Sale 


884. 


116     117 

1114 

104     


Low  High 
93  J'ne'OO 
115  4  Dec '05 
1 1 5  Nov'Oo 
ll54Aiiu:'(l5 
100  4  J'ly '07 
122  122'. 
12  II4  J'ly'07 
l'J6\  J'ly'07 


100     May'07 
98    J'ly'07 


88  May'07 

102*4  J'ly'07 

105  J'ly'07 

110  110 

116  J'ne'06 
100^8  101^4 
104  May'06 
112      Feb '06 

97  88  May'07 
90     J'ue'07 

1134  Feb '05 
99^4  Feb'OO 
76  J'ly'07 
67  4  07^6 
80  4  May'05 
99  4J'ue'07 

89  aysg 

90  Sep  'Ob 
99^8     100 

106  May'07 
l00  4J'n6'07 
1004  IOOI4 
1014l5ec'06 

100  J'ly '06 

1014  J'ly'07 

H)54J'ly'07 

92     Apr '07 

ioo4J'iy'07 
128  4  J'ly  "07 
108 '8     109 
ll84Feb'06 
llS4ifeb'07 

124  4J'iie'07 

111  4  J'ne'07 
1024  J'ly '07 

1054  May'07 
102         102 

104  4  Oct '06 
89     J'ly  '07 

115  4  Oct  '05 

112  J'ne'07 
105°8  May'07 

109  4     1094 

106  J'ne'07 
1374J'ly'99 

105  4  J'ly '07 

1004  J'ly '07 

182  4  Apr '06 
1064  1064 
102'.^  Apr '07 
l054J'ue'07 
1024     1024 

110  J'ne'07 
1064  Feb'07 

107  J'Ub'07 
11838  May'07 
1011"  May'07 

104  Feb'07 
9434  01'4 
95     Feb'07 

107  J'ue'07 

1064  J'ne'O? 

107  J'ne'07 

107  4  J'ne'06 

1004  J'ne'07 

994  J'ne'07 

107  Jan  '07 

03  J'ne'07 

IS  4  Apr '07 

117  Feb'Oi) 

105  4  Dec '05 
100'J8May07 

101  4  J'ly '07 
120     J'ly'07 

113  4  May'07 
142  4  Feb '02 

,284Feb'06 
,09  Sep  '03 
.14  T'ly'07 
164  Mar'07 

98  984 
9934  Feb '07 
87 'a  iS836 
97     J'ly  '04 

92  4Nov'06 
904  Jan '07 

93  Muy'O^ 
90»4  Feb'07 
84  May'07 
694  6'.)h 
79  Dec '05 
88  884 

1164  J'ly '07 
1204  Mar-OS 

111  Nov'Oo 


s2 

a;  CO 
Ao 


Ife 


1004104 
1054109     : 
92        92 
1004103 
126     l'J84 
l0S78il74 


11341134 

12441264 
107     111»» 

102  105 

103  1064 
101  107 


10041021, 
.     98     101 
.  107     107 
103     103 
11S41143« 


Jiange 

Since 

January  1 


Low    HigK 


100      !"'< 
12-^      1284 
121 '    136 
LOO",  ,  .J. 


99>*4  1004 
977gi0i 


85        89  T, 

100  105 
U)4  107 
1094 116 


9934  106»« 


96  4100  4 
90       924 


7534    80 
66       76»» 


9841004 
88  4    924 


994103 
106     106 

93%  104 
100     102 


88»s    93»4 


111     1134 
1054105=8 
109     112 
106     106'4 


105  4  109 
10041004 


106  41084 
102  4103 
102410534 
1024104 
1074  110'* 
1064 107 

107  1114 
11838  121 
1014  102 
104     104 

924    98 
1*5       96 

106  107 
1064 1064 

107  107 


1004102a» 
lOO'slOl't 
120  128»4 
113     1184 


114     11'74 
1641164 

97 '8  1004 
99  4  9934 
874    91»i 


804  "90^ 


903*    90^4 
84       90 
68       77    1 

82 "  *91?I 

1144117 


MISCELJ.J*>NE<»JJS    iSOSDS— Continned  on  Next  Fase. 


.Street  Uailvray 

Brooklyn  Rap  Tr  g  58 1945 

1st  refund  conv  g  43 2002 

BkCity  Ist  con  58.1916.1941 
Bk  Q  Co  A  S  con  gu  g  58.1941 
BStlyn  Uu  El  1st  g  4-5s.l950 

Stamped  xuar  4-5s 1960 

Kings  Co  El  Ist  g  4s.. ..1949 

Stamped  guar  4s 1949 

Nassau  Klec  gu  g  48 1961 

ConuRyA  Llstifcrelg448'51 

Stamped  guar  4  4s 1951 

Den  Coa  Tr  Co  1st  g  6s...  1933 
Det  Uniteil  Ist  con  g  44s.l93'i 
Havana  Kleo  conaol  g  6s.  1952 

Inter-Met  coU  44s 1056 

Internal  Trac  ooU  tr  48. .1949 
Louis  Ky  Co  Istoon  g  5s. .1930 
Manila  Elec  Ist  A  coll  5s. 1953 


A-O 

J-J 
J-J 

tvl-N 
F-A 
F-A 
P-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
J-J 
J-.l 
M-S 


101      103 

794  Sale 
1004 


ibo" 

1014 

Sale 

8134 

814 

83  4 

101*4 

9734 

85 

88 

744 

75 

69 

69  H 

101     J'ly'07 

794       804 
1004     1004 

100  loo 

101  1014 

102  J'ly'07 
87  Feb'07 
R8'4  J'ly'07 
82  J'ly'07 
99  4  May'07 
9334  J'ne'07 
95  J'ne'OO 
80  4  J'ne'07 
80  4J'n6'07 
74  74^8 
694       69  4 

109  Mar'98 
98     May'06 


118 
2 
1 
2 


100 

79 

1004 
100 
100 
102 

87 

8  334 

79 

98  4 

9834 


107 

92!»8 

1034 
1014 
108 
104 

89 

884 

86 
102  4 

08-'4 


.... 

86  4 

864 

804 

93 

25 

72  4 

82 

6 

63 

73 

Street  Railway 

Met  St  Ry  gen  col  tr  g  5s.l997 

Kef  g4s 2002 

Bway  A  7th  Av  lat  c  g  6s  1943 

Col  A  9tli  Avl  St  gug  58.1993 

LeiAvAPFlatgug6sl993 

Third  Ave  BB  con  gu  4s  2000 

Third  Ave  By  1st  g 5s..  1937 

Met  WS  El  (Ohio)  1st  g  48.1938 

MU  El  Ry  A  L  SO-yr  g  58.1926 

Minn  St  Ry  1st  con  g  5s. .1919 

N  Orl  Ry  A  Lt  gen  443  ..1935 

St  Jos  Ry  LtH  A  P  1st  g  58  '37 

St  Paul  City  Cab  con  g  &S.1937 

Underground  at  Lon  5a. ..1908 

Union  El  (Chic)  1st  g  5s. .1945 

United  RRsSan  Frsf  4s.l927 

United  Bya  St  L  Ist  g  4s.  1934 

W  Chio  St  40-yr  con  g  53.1936 


F-A 
A-O 
J-D 

M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
M-N 
J-J 
J-D 
A-O 
A-O 
J-J 
M-N 


I     *No  price  Friday;  latest  Drtoe  this  week.    aDueJan     d  Due  Apr    e  Duo  May    tfDoeJ'ne    ADua  J-ly     fcDueAng 


■100     

io6  4  1074 
109     1134 

.■."""  "si" 

1074 

;y.i""7'238 

oDau  Oct 


101     J'ly '07 

75  75 

1064J'ly'07 

109  J'ly'07 

110  May07 
81  81 

10334  J'ly'07 
93  4  J'ly '00 

109  J'ly'Oi; 
l074Feb'06 

90  4  Sep '06 
103  4  Oct '00 

110  4Nov'U0 
70  70 

100  Jan '07 
72  4  724 
70  4  J'ly '07 
99  Dec '97 


IPO  108»4 

75   85 
1044113 

109  1134 

110  110 
81   89 

10834  1144 


70   94 
100  100 
67   8S*t 

79  4  8» 


p  Due  :3roT    s  Option  Salt . 


o 
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Wfkk  knthxq  august  - 


Chic  Kock  ^  &  Pac— rConJ 
Choc  UK  &  tj  ^en  g  6s  .oliU9 

Cousol  ,j:oW  5s liio2 

Keok  tv;  I'rsM  IsCos iy2o 

"CUic  -I  ..  Jj  X  O    aee  111  Cent 

■OhicSt  Lil-  Puts    A'eePennCc 

Clue  -St  P  Al  &  O  c«n  68. ..1930 

Cous  OS  reduced  to  S'uS.lUSO 

Ch  :MP<fc  Minn  IstgbS  1918 

JN'or  Wisconsin  1st  6s...l9;iO 

St  P  cfc  S  City  Isl  g  6s. ..1919 

•Cliic;if;o  Ter  Trans  g  4s. ..1947 

Coupon  ort 

Clucifc  \V-<t  t!i.l  eeng6sgl9H2 

Consol  00  yoar  4s 1952 

ClaCiV;  vv  .v.'iou  ib«e  Pen?  Marq 
■Choc  -J  j^;  u  uU  See  C  K  I  &  P 
cm  ii&  U  2d  sold  4>r2S...193V 
ClB  u&  I  1st  fmg5s...l94] 
C  i'.nd &  F:  W  ) it  gu ifo^.'-ic. 
Cin  I  &  \v^  1st  gu  g  4.-<.iy.');^ 
Ind  Dec<&  Wist  g  5s...  1935 

1st  guar  gold  OS 1935 

■C  I  SI  1^  <s;  >     nee  C  C  O  <fc  c>t  i. 
Oln  S  iK  C     jpe  C  C  C  St  i> 
ClearDf!  ■■  \>  .Mah    iSee  B  R  <fc  P 
Clev  cm  c  .v:  St  L,  gen  g  48  1993 

Cairo  Uiv  1st  gold  4s 1939 

Cin  NV  &  ii  Uivlstg  43.1991 
Bt  X.  U!V  l.<n  ooltr  g43..199(J 

Registereii 199U 

Spr  <&  (.:oi  D\y  1st  g  48. .1940 

W  \V  Vil  U'.vl3tg43...1940 
C  X  s>t  J.  ife  C  consol  6s. .1920 

Ist  SUM  4s.. _../cl93t; 

Hei:.=ilerBa fcl936 

Cm  s  A:  CI  con  Ist g 53.. 192s 

CCCVt  I  cousol  7s 1914 

CoJ.soi  ;s:nlcfuiid78 1914 

Geuei  Ai  consol  gold  6s.  1934 

Pvetis.^red 1934 

■  Ina  Bl  <t  V'  Ist  pret  48.1940 
Olnd.tW  istpl  58...(a93S 
Peocfc  i'.isl  1st  cou  48...  1940 

Inconi.i  4H 1990 

Clev  <te  .■!  ^rieita    AeePeuuKh 
Clevdi  rr.is    nee  Penc  Co 

Col  .MnU.ii.u  lat  g  4s 1947 

Colora<ii>  <*.^  >on  1st  gis... 1929 

Reiuihl  li-  •jxt  4Vs 1935 

ColiUD  <fc  >j  I  L'ouT    at*  So  Ky 
Col  <te  Hocn  Val    See  HocK  Val 
Col  &  Tol    .see  Hock  Val 
Col  Conn  <V;  I'erm    See  2s'  &  W 
Conn  ofc  >'as  i^.ivs  1st  g  4s.  1943 

Dak  it  tit  .-?o    See  CM  &  St  P 
alla,.'<  Ji  Waco    See  Al  K  &  1 
Del  Lack  &  Western  7s...  1907 
Momsct  t.s3exl8t7s...l914 

let  consol  guar  Ys 1915 

Kegistere<l 1915 

Islrel  gu  g  SViS 2000 

N  V  i.ack  &"\V  1st  63.. .1921 

Couslrnotion  Ss 1923 

Tern]  &  iiEprove48 1923 

Warren  Isr  ref  gug3'^8.2000 
Oel<fc  Hn,'.  1st  Pa  Dlv  78.1917 

Kp'^M^ered 1917 

lO-yrccnv  deb  48 1916 

Allxfc  >us  convS^jS 1946 

Keno  rt-  >.iratoi'a  Ist  7a. 192] 
Del  Kiv  ,;u  Bridge  iSeePaP.K 
Denv  .-i:  I',  '.-.r  Ist  cou  g4s.l936 

ConK.i.  ...„;(-,  41-23 1930 

ImpiiiVAiiieiit  srold  5S...1928 
Bio  t.1  .J  iii'O  1st.  gu  g5s.l939 

Blogr!>o  l.stgold48 1940 

GoiiraiiVeed 1940 

Biol^r  West  Ist  g  48 1939 

Mgeaiii;  col  trust  4sA.1949 

UtaliCerit  lstgiig43  al917 

Des  il  01  ck  Ft  1)    cee  M  <fc  St  L 

DesMoi  Uu  P.y  Isi  g  6s. .1917 

Det&.Mnck  l3t  lieu  g  48.1995 

Gold  4>. 1995 

Detroit.  Southern— 

Oluo  Sou  Div  1st  g  4s, ..1941 
Dul<fc  lioi:  Range IstSs.. 1937 

Kegistered 1937 

2d  6s a910 

Dai  Sliorr  L,in6    See  Nor  Pac 

Dnl  So  M.ore  &  Atl  g  53.. 1937 

^(""asto;  iM-.nii    ,Sf e  St  P  M  cfc  M 


Apt 


J-J 
F-A 
WIN 


A-0 


E 


Jast  leu  \^'l  &  Ga  .See  So  Ry. 
Elgin  ,>  111  .V:  Kast  1st  g  58.1941 
Elm  Cor!  ,to  No    See  Leh &  N  Y 

Gne  1st  exr  °old4s 1947 

2d  ext  ijold  5s 1919 

8destgoM4>28 1923 

4th  ext  ^oui  5s 1920 

Sth  ext  gold  4s 192b 

Isicbu.s')!  gold  78 1920. 

l8tcot).sc<i  g  fruKlTs 1920 

Erie  Jai  con  g  4s  prior..  1996 

Rei'wtered... 1996 

tat  coiiSDi  iren  lien  g  4s. .1996 

Ret'isified 199'G 

Penu  cod  ir  g  4s 1951 

60-ye;ir  conv"4»  A 1953 

iio  .Series  B...1953 

BuHxV  Ycfe  Krielst7s..l916 

Bnft  <V;  N  W  gold  6s 1908 

Chic  A;  f.ne  Ist  gold  5s. .1962 
Clev  »u  .-1  moil  Val  g53.193» 
Jeff  pa  1  Istgug5s....al90:) 
Long  Dock  consol  g  6s. .1935 
Goal  A-  K  it  1st  cur  gu  6s. 1922 
Dock  d;  Imp  1st  cures. .1913 
N  Y  it  (Treen  L  gu  g  58.1946 


J-J 
M-N 

A-O 


J-D 
J-D 
M-N 
J-J 
A-U 
J-J 


J.  J 


J-J 

.Vl-N 
.\I-N 
J-J 
J-J 
J-J 


i-nce 

BYidav 
Aiigust  2 


WeeiCs 
Range  or 
Last  Sale 


But. 


Ash 


127'4  . 
117 '4  i 


109=8  . 


88 


96  Vj    98 


92 

93I5 

94^4 

::::::;:::: 

91 

104  V, 

97-'8 

97 

106  K» 

iieifl 

127 

129'* 

90'8 


59% 


65        66 
86  Hj    87  S; 
90'4 


103     .. 

iiy>'j .. 

117^4  .. 


11&3.112014 

106  Hi 


J-J 


M-K 
M-S 
M-S 
A-O 
J-D 
M-S 
.Vi-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-O 
J-D 
J-J 
Wl-N 
J-J 
A-O. 
A-O 
IW-N 
J-J 
IVI-N 


12315 

121      

96>4  Sale 
93     

128     


m^ 

98',  104 


90 


78 
93 


90 


107 


,109 


3^ 


■5.° 


Low  High 

109  Nov'oe'- 

111  May'Oel- 

103  J'ue'OTl- 


No 


128  12s  l.; 

93  Dec '03 
13  m  Feb'07 
129',  Mar'04 
117:'^  J'ly'07 

97^4  Aur'u7 
10914  May'07 
110         110 

97  ■»  Apr '07 


22 


113 
102 


Oct  '00 
J'ue'07 


83  Jan  '07 
104H  Feb'07 
107 '•J  Dec  02 


99  98 

99%  Jan'o7 
9714  Apr'07 
93 1-2       9t 

97  Jan  '07 
99^4  Keb'Oo 

98  Sep  '06 
105     Jan '04 

98^8       9.3'*. 

98'4  Apr'07 
109  J'ue'07 
llSi^  Jan'07 


127     J'ly'07 


104'^NoT'Ol 


90^4     yu-', 

60     J'ly'07 


66^4       (Jl>^4 

87-^,        8912 
95     Feb'07 


l02l4-^^ay'0. 
ii7Sj    m-v   ii-' 

12136Apr'07 
127     J'ue'05 


122  Jly'07 
109  ^a  109  V 
97  J'ly'07 
Feu '03 
Feb '06 
Aug'Ol 
97 
V>-i\  J'ly  '07 
133  "li  Dec '06 


102 
133 
149 

96 


93=8  93 'e 
102 '8  Jan '07 
105%  Feb'07 

109  Mar'05 
76  Dec '06 
89  Jap  '05 
90%  90% 
87^4  Feb'07 
97     J  an  '02 

110  Sep  '04 
92  Mar'07 
89     Apr'07 

86  Oct  'Off 
107  J'ly'07 
112%Feb'06 


113 


100  . 
107  . 
103%. 

I0714. 

96     . 

127  >-4. 


93 


79       80 


83     Salt, 

78       80 

68        70 

11738 


lis 

107 
•IOOI4. 


104 
107 


130 


1110     J'ly'07 


110'4  J'ne'07 

107%  Jan '06; 

107%J'ne'0? 

103  >tj  May'07 

108     J'ly'07 

100     J'ue'07 

1281^4      128^4 

133     Feb'OO 

93%        93% 

99%  Oct  '06 

79>4        80 

85%  Feb '07 

83  S3 

80%  J'ly '07 

6938        6915 

11714  J'ly'07 

104»8Feb'0B 

115         115 

116%Jau  'O:. 

lOO's  May'07 

126     May'07 

118     Sep '06 

lOO'eOot '05 

121%  Dec '06 


Range 

Sinca 

Janvari/ 


Low    Miyk 


103     103 


126  V. 


131  14131  "4 

97 -'4    ii7^4 
97      10014 
109  "4  113 
97 '9    ti8 


102      105^4 


S3        83 
104%  105 


96  S  102 

9939    99^8 

97  98>-. 
93  98-'4 
97        97 


97-9    99 
98 14    99% 
109     10" 
118%118% 


127      132 


89 
55 


95 

72^4 


66»i    74% 

87 --Jb    94 's 
95        95 


101%  104% 

117%  lUK 
12138  121 -V 


122      1221, 
109      111% 

97       07 


94  %  109 14 
92     110 


92  973. 
102%  102^8 
l\)i\  106  S 


90%    96 

87*4    87^4 


92       92 

89       92  % 


107     111% 


110     112 


11034  11034 


107%  109 
103%  103% 
108     108 
100     lOO'g 
125     129% 


91        99% 


7914    «8 
85%    85% 
80        91% 
69*5,  1U334 
70        87 
116%  120% 


II4I4  119 


IOOI4  iOl 
126     130 


N.  Y.  STOCK  K.XCHANGE 
Wrek  Kmmno  .'^.I'Gusr  'i 


Erie— c  Con; 

^  V  Sus  &  W  1st  ret  5s. 1937 

2d  gold  4%» 1937 

General  gold  58 1940 

TermiMHl  l«i  sold  5s. ..1943 

Regis  S5,000  eacli...l943 

MidRKor  .\  J  Istg6s.l910 

WUk  <te  Fa  1st  KU  g  5s.  1  942 

f'.v  ik  Ind  1st  COM  s;ug0s..l920 

Erie  &  Pitts    See  peun  Co 

Evaiis  &  T  H  1st  cons  6s. 1921 

Ist  general  gold  5s 1942 

xUt  Vernou  Ist  gold  68. .1923 
.Soil  Co  Branch  Ist  g  5s.  1930 
^''argo  &  So  See  Cli  M  <te  St  i' 
I  liiiUfc  Pere  M  See  Pere  Mar 
FlaC&Penin  .sef?  Sea. A.ir  Line 
Fort  St  U  D  Co  Ist  g  4%s.l941 
Ft  Wife  Den  C  Ist  g  68.... 1921 
Ft  W  &  Rio  Gr  l3t  g  4s. . .  1928 
/  J,al  liar  <fe  S  A  6e<'SoPacCo 
V7alH<fe  Hofl8821st5s.l913 
Georgia  &  Ala  6'ee  Sea  A  Line 
Ga  Car  &  A'or  see  Sea  A  Line 
Georgia  Pacitic  .See  So  Ky 
Gila  V  G  ifc  Nor  See  So  Pac  Co 
Gouv  <fe  Oswegat  See  N  Y  Cent 
Grand  Hap  &  lud  .bee  Penn  KR 
Gray's  Pt  Term  6'ee  St  L  S  VV 
Gt  Nor— C  B  &  Q  coll  tr  4s  1921 

Registered.  A 1921 

Greenbrier  Ky    6'ee  Ches  <fe  O 
Gulf&Sll8tretcfctg5s  bl952 

Han  &  St  Jo    See  C  B  &  Q 
ousatomc  See  N  Y  N  H  ifc  11 
Hock  Val  l8tconsolg4%s.l999 

Regi.stered 1999 

C0I&  H  V  1st  ext  g  4s. .1948 

Col<fe  Tol  1st  ex  4s 1955 

Houst  E  &  W  Tex    .Sec  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

illmoiN  Central  Ist  g  43. .1951 
Registered Hi5i 

Isl  gold  3%3 1951 

Registered 1951 

Extended  l8tg3%3 1951 

l3t  gold  3s  sterling 1951 

Coll  Trust  gold  43 1952 

Registered 1952 

L  N  0  <fe  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

I.omsvDivi&Term  g3%s.l953 

Middle  Divreg58 1921 

Omaha  Div  let  g  3s 1951 

St  Louis  Div&term  g33.1951 

Registered 1951 

6old3%8 1951 

Registered 1951 

Spring  Div  Ist  g  3%3... 1951 
VVe3Cern  Lines  1st  g  48. .1951 

Bellev  <&  Car  Ist  Os 1923 

Carb  <fe  Shaw  Ist  g  48...  1932 
ChioSt  L<S>  N  O  g  5a.. .1951 

Registered 1951 

G61d3%8 1951 

Registered 1951 

Memph  Div  Isl  g4s...l951 

8t  LSou  1st  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  <&  St  L 

Ind  I11&  la  1st  g  4s 1950 

Int  &  Great  Nor  1st  g  6s..l91'.» 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  53. .1938 

Gold  48 1951 

Jetferson  RR    see  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  e  Ft  S  &  M    See  St  L  &  S  F 
K  C  &  M  R  &  B     See  St  L  &  S  F 
Kan  C  &  Pacilic    See  M  K  <fc  T 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo    see  C  K  I&P 
KnoxviUe  &  Ohio    See  So  Ry 

Lake  Erie  &  W  1st  g  5s.  .1937 
2d  gold  5s 1941 

Nortli  Olilo  1st  gu  g  5s..  1945 
L  Sho  <fe  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  4%8.1940 

Registered 1940 

Lehigh  Val  (Pa)  eons  g  48.2003 
Leh  V  Tor  Ry  Ist  gu  g  us. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
Leli  &  N  Y  l8t  guar  g  4s. .1945 

Registered 1945 

EIO&N  1st  ptOs 1914 

Gold  guar  os 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
LeJi  &  Wilkes  b  .See  Cent  of  N  J 
Leroy  &  Caney  Yal    iSee  Mo  P 
Long  Dock    See  lirie 
Long  Isl'd— 1st  coag5s.ft.1931 

IstcoiLSol  gold  48 /tl931 

General  gold  4s..., 1938 

Ferry  gold4%s 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn  &  Mout  1st  g  6s. .1911 

Ist  5s 1911 

N  if  B  &  M  B  Ist  con  g  63 1935 

N  Y&  RB  Ist  g  6s 1927 

NorShBl8tconggu5sol932 
Louisiana*  Ark  1st  g  53.1927 


J.J 
FA 
F-A 
M-N 
M-N 
A-O 
J-I) 
J-J 

J-J 
A-O 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 
FA 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
MN 
MN 
J-D 
J-J 
F-A 
PA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
JD 
J-D 
J-D 
J-D 
J-D 
.VI-S 

J-J 

.y-N 

M-S 
.M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
y-J 
J-D 

.fJl-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 

.\-o 

M-S 
Q-J 

M-S 


iTtce 

t'ridav 

Avgust  3 


Hid 

106 


AS/c 


llO's. 


104= 


105% 


103% 


106     108 
82%    85 


93%  Sale 


lOJ 


Weeic's        5  ^ 
Range  or 
Last  Sale 


Low       High 

MIS  %  J'ly'07 
lOO^i  Doc'Oci 
100%  Feb'07 
11038  May'07 


104%  J'ly '07 
105%  Apr'07 
116     Apr'06 

116  J'ne'07 
103%  J'ly  '07 
114  Apr'05 
106'4Feb'06 


105     Mar'9& 
107         108 

82%       S2H 

100     Mar'07 


93%        9334 
92"4J'ne'0< 

98    J'ly'07 


104% 102         102 

103      Nov'Oll 

9534  Nov'Oi; 
99     Apr'07 


104%. 


98'. 


97% 


98     

"98%  ibo' 


88        90 

'"".'.  'so' 


997a 


116%. 


98%. 
97     . 


113  115 
97%  98 
65        7534 

102      

79% 


66  %  Sale 


111%112t: 
104%  108 
109     


1 05 ''e  Sale 


,  114i< 


96 


99%. 


11138. 


9434 

1041^8 
lOO'g 
105 


98  5f 
"9'4"% 
"'9"8'% 


04     J'ly '07 

107'6.\p:'07 

loii     J'ne'07 

95%  J'ly 'Oo 

99%  J'ue'06 

70     Oct  '04 

loo     J'ly'o7 

Si8     May'07 

98%  J'ne'07 

97     May'07 

10234  Jau'o7 

89     May'07 

123     May'99 

78%  Apr'06 

7834  Feb'07 


89 

101% 
100 
100% 
122 

97 

118^4 

11934 
93*8 


Mar'07 
Oct  '99 
Nov'OO 
Apr'07 
Dec '05 
Mar'07 
Apr '07 
Mar'04 
Moy'04 


100%  May'07 
97     Mar'07 


93%  May'07 
112  J'ne'o7 
J'ly'07 
J'ly'07 
J'ly'07 
J'ue'07 


98 

65 

101 

82 


69  %       693. 
63     Oct  '00 


lll%J'ly'07 
107  J'ne'07 
110     Apr'07 

105 's  105 '(. 
106     May'07 

95  Oct  '06 
112%  112% 
109%  Oct '99 
112%May'o7 

9539  J'ne'07 


113"e  Jan'06 
105i4Jan'Oo 


110'4     11034 


94  J'ly'07 
102     Nov'06 

99^4  Oct  '06 

94'8-A.pr'07 
110     J'ne'04 

95%  J'ly '07 


100  Mar'07 
110^4  jSov'06 
105  Apr'07 
109  Nov'Ob 
103%  Feb '07 


^iO 


No 


i02 


12 


103',  104% 
105%  105% 


116     116 
I03%]066g 


108%  112 
82%    87 

100     103 


89%    9S'» 
88=8    96% 

98     102% 


100»4  lOS"* 


99        99 


104      101 
1073^  10739 
100     lUO'g 


98     10234 

98        98 
98%  1U3% 
97        97 
102^4  1023* 
89        91 


78*4     783« 


88%    89 


loo  %  102 


97        97 
118%  118% 


100%  100% 
97        97 

93%  100 
111      US'* 


98 
65 


99<^ 

79 


101      111 
S2        85 


87%    73 


111     114 
106%  107^i 
110      110% 

10434  10734 

106    loa 


112%113% 


112%  112% 
95 -B    963* 


11034  114% 


92        99 


94       95% 


94%    99  >9 

ioo"i'o'5^ 


105    \m^ 

i03'%i'o'3'«a 


fl^l!SCEI.^.4NE^JU^^    BOM)."*— Continued  on  Next  Page. 


iins  anil  Ivlecti'ic  Light 

Atlautri  ..r  L  Co  1st  g  53. ..1947 
Bklyu  U  <.a.>i  1st  cong  5S.1945 

Buaaio'Ja.s  istgSs 1947 

Consol  Ga.scouy  deb68 190'J 

Detroit  city  GasgSs 1923 

I>et  Gas  Co  con  1st  g  5s. ..1918 
KdKilh  iiku  See KCoE  Life  P 
Kd  E  ill  .see  -S'  y  G  <fe  E  L  H  <fc  P 
fiq  G  L.\  i  1st  con  g  6s. .1932 
Gas&  tirrc  HergCocg6s.l949 
Gen  KlcL-.r-c  <lob  g  3%s..l942 
lO-yi  gileb  58(subscrip)  1917 
<ir  Rap  vj  1.  CO  1st  g  6s.. .1916 
Hudson  1  o  was  Ist  g  5s. .1949 
Kancu\    .'.l'))Gaslstg5sl922 
Kings  Cc.  c.l  L«SiPg68...1937 
Purciui.s.-  money  68...... i997 

Ed  El  II  HKulstcon  g4s  1939 


J-D 
M-N 
A-O 
J-J 
J-J 
FA 


M-S 
J-D 
FA 
J-D 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


101%  102 
66      Sale 

119     Sale 
97«B 


101 


86 

109     5-ale 


'102%  . 


101%     101% 
66  66 

119         121 
97%  J'ly '07 

100     Apr'07 


105     Fob '07 
61%  Oct  '01 

86%Apr'o7 
lOS's     110 
10734  Dec '00 
102     J'ly'07 

98     Dec '06 


116%  May'07 
93%Mar'06 


144 


101%  107% 
63        73% 

116  13934 
97%  100 

100     lO'J 


105     105 


SO        87 
108  "a  110 '4 

i'o"2"  104" 


115     117 


lias  and  Electric  l>igiit 

Lac  Gas  Lot  St  L  1st  g 68.el919 

Kef  and  e.\t  l.st  g  6s 1934 

Milwaukee  Gas  L  1st  4s..  1927 

NYGELH&Pg  53. ..1948 

Purchase  money  g  43. ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  us 1995 

N"Y&QE1  LatPlstcong5sl930 
N'  Y  &  Ricli  Gas  Ist  g  5s.  1921 
Pat&  PasG&B  cou  g  5s.  1949 
Peo  Gas  &  C  1st  con  g  6s.  1943 

Refunding  gold  5s 1947 

CliG.L&Ckelstgug53  1937 

Cou  G  Co  of  Ch  Istgu  g5s.'36 

iiu  Fuel  Gas  Ist  gu  g  5s.  1947 

.Syracuse  Ligiiting  Ist  g  5s. '51 

Treutou  G  &  El  1st  g  5s. .1949 

Westchester  l.i^'ht'g  g  5s.  1950 


Q.F 
A-O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-a 
J-D 


'IOI34 

10134  .Sale 

89     

98^8 

79%Saip 
100     lOO'e 


98% 
96 


'100%. 


99 


100 
99% 

104% 


103 
10134 

91% 

99 

79% 
100 
113% 

95 
103 
10434 
116% 

1003t, 

100 

101% 

100 


103 

1013, 

Jan  '07 

J'neo7 

82% 

100 

J'ne'06 

Apr'07 

Nov'05 

Nov'05 

.r'ne'07 

May'o7 

J'ly '07 

May'oi 

J'ne'07 


101%  lOS^ 
10.0%  102% 
91%  91% 
98%  103% 
79%  84'« 
99     101 


110 
101% 


May'OSi 

Feb'07! 


95       99 


116%119'« 
10038  103% 
100     105% 
100%  108 
100     100 


101%  102 


Ko  pric-  i^riday;   latest  bidand  asked  thi3  week,  o  DuoJan    6  Due  Feb   dDue.Vpr  eDueMay  /iDueJ'ly    /c  Due  Aug  0  Due  Got    a  Dae  Deo   j  Ootion  aal« 


AVG 


1907.] 
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N.  \.  aiOOK  BXOHANGK 
W  KKK   KNniNQ  AUGUST  2 

Lonisv  &  Nashv  gen  g  68.1930 

GoUi:)3 1   37 

■UnitiO'l  Kolil -Is i9-l'l 

Iteansterea 194(1 

tjinklund  eroUlBs 1910 

■Coll  trust  KOld  53 1931 

6-20-vr  col  tr  rteed  j?  4s. 1923 
K  HifeNaslil3tK68....1919 
J.,Cui&  LeX!irolil4'-i8...1931 

N  O  &  M  l8t  gold  6s 1930 

N  <)  A;  B[  2d  )fOld  6s 1930 

Peii.saColftDiv  KOldD8...1920 

■St  jL  Olv  l.stgold  68 1921 

2dKold3s 1980 

All  Knox  <fe  Nor  Istg58l94li 
Jdenilrr  Bdsre  Istsf  g63.1931 
Kentucky  Cent  gold  48. .1987 
i,<fcN  <fc  W  *  M  1st  g4k!S  194r> 
LiSi  N-South  M  Joint4s.l952 
>l  «'U*  .-5  Istgu  K  53.  ..1937 
K&C  Bdge  gen  gn  g  4Hj8 194n 
Pens  at  Atll8tgug6s..l921 
S.&  N  Ala  con  gu  g  58. .1930 
iidbJell  iJdgeCojmg48..1945 
1,  N  A  A  Cli    See  0  I  &  L 

Mahon  Coal    6'e<J  L  S  <fc  M  8 
auliattanRyoon8ol48.1990 

Ko>rist*red 1990 

Metronol  El  Ist  g  6a. ...1908 

1McK'vt<fcBV    fie»NYCent 

MotroiuiUtan  El    See  Man  Ry 

Alex  Cent  consol  gold  48..iail 

1st  conaol  income  g  38.al939 

2d  consol  income  g3s..al93y 

KQunut  coUgold5s 1919 

Mexinleiuat  Ist  con  g 4s. 1977 
Mex  North  l8t  gold  6s.. ..1910 
Mloh  Cent  Sea  N  Y  Cent 
Mid  or  N  J  <Se»  Erie 
Mil  L  b  <fe  VV  See  Chic  <fe  N  W 
Mil  <fc  Noi  til  Set  Oh  M  <fc  .St  f 
Minn  <fe  St  L  Ist  gold  7a..  1927 

lowB  Kx  lrtlgold7s 1909 

Paoitic  l'..x  1st  gold  68. ..1921 
Soutli  West  Ex  l8tg  78.1910 

Ist  consol  goldSs 1934 

Isrand  refund  gold  4s. .1949 
Des  M  &  Ft  D  lat  gu  4s... '35 
aiiuiii  St  Lgu  S««BCR<fcK 
MSll'ife  ^SMoong41ntgu'38 
MSS.Nj  .1.  A  I3tg4intgnl926 
Miuii  Lii  .>>*'?StPM  <&M 
aio  Khii  t  Tex  Ist  g  48...  1990 

2d^yii:H ffi990 

JstfX!  lolil  OS 1944 

Ist  A  n'f'Uid  43 2004 

een    s   !    4'-28 1936 

fit  i.  IMV  1st  ret  p  4s. ...2001 
Dal  J;;  \vn  ist  gn  g  68...  1940 
Kan  C  .fc  t'ac  Ist  g  48...  1990 
Mo  K  *  b.  1st  gu  g  5s. ..1942 

M  K  .t  Ulc  Istgu  58 1942 

,MKcfc  I' or T  1st gug 58. 1942 

'  Shersli  ,fe  So  I8tgng5s.l943 

TexA  ukla  1st gugSs... 1943 

MoPaciric  1st  con  gBs  ...1920 

Trust  iold  58  stamped. al917 

Registered al917 

Ist  coll  itoldSs 1920 

40-vear  Hold  loan  4s 1945 

3d  78  oxtd  at  4% 1938 

Cel^  in-  Ky  Ist  gu  g  48.1919 

Cen  t'.riMcliU  P  Ist  g  48.1948 

Lerov.^sC  VALlstgSs  1926 

Pao  l;  (jI  Mo  Ist  ex  g  48.1938 

2d  extruded  gold  5s. ..1938 

8t  L.  1  r  Ai  &  Sgen  con  g  5sl931 

Gen  con  stamp  gt«l  g  5s  1931 

XJniiii?il  &  ret  gold  43. .1929 

Eiv.tu  Divlsig4.s..l933 

Verdi  V  I  &\V  1st  g  58.1926 

Mob  J  &  Iv  C  Isicons  g  5s. 1953 

Blob  &  I  "liio  new  gold  6s. .1927 

Ist  extension  gold  68../il927 

General  !fold48 1938 

Montfoin  Uiy  1st  g  53. .1947 
Bt  h  <k  L'iiuo  coll  g  48..el930 

Gtij  unteed  g4s 1931 

M  &  (1  coU  48    See  Southern 
Moliawl£&  Alal    SeeHYC&H 
MonouL-aliela  Riv    See  B  &  0 
Mont  C.'iit    6ee  St  P  M  &  M 
Morgan's  1  ,a  &  T    See  S  P  Co 
Morris  ..W  i:ssex  SeeDelLAW 

Nasii  c:iat  A  StLlst7s.l913 
Ist  consol  jrold  58 1928 

Jasper  I'.'niich  1st  g 6s.. 1923 
McM  .M  \V  &  Al  Ist  6s. .1917 

Tcfcl'  i'.ianch  1st  6s 1917 

Nash  1-  lor  <fe  Shet    &c«  L  <fe  N 
Natof  Mix  i.rior  lien  4'28.1926 

let  consol  4s 1951 

New  H  cfe  U  SecNYH  H&H 
N  J  J  m;i:  li  R  tiee  N  Y  Cent 
Jfew&  Ciu  Bdge  Seehou&N 
N  O  ifc  W  K  prior  lien  e  Bs  j/1915 
«f  Y  Bkhi  .t  Slau  BcU  See  h  I 
N  YCeni  d;  H  Klvg  3ios.l997 

Pvesi.stered 1997 

DeUeu  g  43 1'J34 

Ijake  Shore  cullg  3'2S...1998 

Kegistereil 1998 

Mich  Cent  coU  gS^as 1998 

Renislered 1998 

Beech  Creek  ist  gu  g  48.1936 

Registered 1936 

2d  ga  gold  5s 1936 

Beech  Cr  Kxt  1  st  a  3  ^s  61951 


CX 


J-D 
M-N 
J-J 
J-J 
A-O 
M.N 
A-0 
.J.D 
M-N 
J-J 
J-J 
M-8 
M-S 
M-S 
J-D 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
F-A 
FA 
M-S 


A-0 
A-0 
J-J 


J-J 

J'ly 
J-ly 
A-0 
il-S 
J-D 


.M-N 
M-S 
J-J 

J-J 
J.J 

J -I) 
F-A 
M-N 
M-S 
J-J 
A-0 
.Id-N 
FA 
AG 
M-N 
MS 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
.M-N 
V-A 
J-D 
J-J 
FA 
J-J 
A-0 
A-0 
J-J 
M-N 
M-S 
J-J 
JO 
Q-J 
M-S 
F-A 

5:f 


J-J 

A-O. 
J-J 
J-J 
J-J 

J.J 
A-O 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


iY»ce 

fridnv 

Au(j\ist  3 


Jlid 


A  sk- 


ill       

98  <4    98  >-^ 


•105  4  lO.i 
9414    95 

111»4 

103      

ll»>e 

120 


112 


85        88  H 

'.'.'.'.'.'.  "si" 


1074. 


97  Iq    98  k 
ioi" '.'."'.'. 


81  Salt 
21  22 
15>9    18 


904 


107 

,  -87 

96 


96  Salo 
84     Sale 

100'4  104 
83  sale 
Hi^    85 

......    87 

103      

96 


105 


.  106*8 
Sale 


Il6mi7 
101^4  aale 


99     Sale 

88  Sale 
96'a    i)Th 

89  92 
90 


99»4  101 

nm 

1097»119'4 


84  Si  Sale 
8889    901s 


89>5 


83     Sale 
102  <a 


115     115»4 
11-214 


82       83 


9014  goVi 
90     .... 
94      .... 
8'iia    85 
80 


98 


83 


Week's  12-5 
Range  or  S  y 
Last  Hale    \^  ' 


Low  HiQii 

115  J'lif'OT 

108  Mar'07 

98  98  ^.i 

loiisJ'iy'oe 
107  r><-c'Oo 
l()6i»  J'ly'07 

9;->     J'ly'O? 

n:miMuv'07 

109  Mar'05 
125'8May'07 
122^4  MafOO 
10714  Aug'OG 
117      May'07 

721-jFeU'OV 

110  J'ly'i.-6 
1081-2  J  an 'OK 

95  J'ne'07 
lOH     J'ly'im 

871a  Apr'OT 
113  i-j  Mar'07 


A'o 


112     Jan  '07 

111     >Iay'07 

97     May'06 


97ii)J'ly'07 
104  Apr '05 
lOO~aJ'ly'07 


31  81 

21  21H 

151^  J'ly'07 


90'>BJ'iyO] 
105      May'OO 


130  Mar'07 

105  Apr '07 

113  Jan '07 
II314  Mar'OJ 

108  May'07 
87  «7 

97  Apr '06 

98  J'ne'07 
102  J'ue'07 


96 
84 
101 
83 
85 
84 


961.J 

J'ly'07 
83 
85 
Mfty'07 
lOii-j  Jau'07 
95'-j  Apr'07 
loe^jMay'O? 

106  i-i  105  S, 
103  JJy  '07 
105  105 
103i2Maj'o7 
USSsJ'ne'OT 
10]  "4     191»4 

107  In  Feb '06 
99  99 

»a        86 

97  »i  May'07 
90  J'ne'o7 
92     Apr '07 

110  Mar'05 
101  J'ly'O; 
116 1«  Mar'07 
110  110 

1094  J'ne'07 
84  84»4 

88  88 

107  4  Apr '06 

98  Dec'06 
1 23 14  May'07 
122     Dec '05 

83  83 

108  4  May'07 
92  4  Aug'06 

101     Noy'U4 


115»4  115^4 
112i4J'ly'07 
116  4Muy'0"r 
11714  Mar  05' 
113     J'ly'04 

89\  J'ly'07 
81 4  J'ly'07 


901*       90Ss 
90  90 

944       95 
84  84 

83     J'ly'07 
88  4        84 
84'4  Jan'07 
102     Felj'07 
102     Mar'04 


55 

2 

14 

6 


A'an^/e 

Since 

Januarii  7 


Low    Jiiiih 
1144117 

108      117-1., 
Oe'e  101 '6 


10^4  109 
02'»4     98 
112      113  ".J 

"121"  125 '8 


117      1'20 
72  4    72  4 


95        97=8 


80        92 
11341134 


U2     112 

109  !►  Ill 


954  100\ 
10014  103  Si 


77        86 
19  4    27^4 
14        21 


130  130 
105  105 
118  1184 


105  4  1104 
87   94 


96 
102 

944 

80 
1004 

81 

83 

82 
104  4 

954 
1064 
10414 
102 
104 
1034 
11538 
1004 


99 

1024 

98»4 

88 
105 

8i^ 

i-v  4 

87 
104  4 

95  4 
112 
I07I4 
106  4 
105 
107 
120 
105 


99   105 
86    90 
974  98 
90   96»4 
92   92  4 


101   101^4 

116  11714 

1094114 

10941JOW 

80   88  4 

85   92  4 


1214 124 


83   94 
1084  1084 


ll4»e  118=8 
1114  UO 

11641164 


9841024 
814    87  4 


89»4  94=8 

89  4  93 

93  99 

824  884 

813,  i,7 

So  fc7  4 

84^4  84''4 

10'^    1024 


BON  OS 

N.  T.  STOCK  EXOHANQK 
Wkkk  Kndino  August  2 


N  Y  Cent  &  H  R — (Continued  1 
Cart<fc  Ad  1st  gu  g  48...  1981 
(}ouv&03welstgug5s  1942 
Moh  &  Mai  1st  gu  g  4s. .1991 
N  J  Juno  K  tu  Ist  48...  1980 
N  i'  <te  Harlem  g  348. ..2000 
N  Y<fe  North  1st  g  58...  1927 
A'  Y&  Pil  Istc^n  sug4s  1993 
Nor  <fc  Mont  Istgu  g  5s. 1916 
Pine  Crosk  reg  miar  08.1932 
R  Wife  ucon  I8teit53./il922 
Oswo<&  R  2d  gu  g5s...cl91f;, 
K  W  JS  O  T  K  1st  gu  g  5.'s.  1918 
Kutlaud  1st  con  t;  44s. .1941 
Og<feLCliani  lst!ru4s  k194S 
Ktit-Canail  1  st  iru  g  43. 1949 
et  Law  &  Adir  Isl  u;  j,s.l9;1u 

2d  gold  lis 19!l(', 

Uticacfe  BIk  Rivgug48.1922 

Dake  Shore  gold  348 1997 

Registered 1997 

Debenture  g  4s 1928 

25-yesr  g  4s 1931 

Ka  A  <fc  t+  R  Ist  p-11  c  58.1938 

Mahon  C'l  RR  1st  5s..  1934 

Pitts  <fc  L  Krie  2d  g  5s.al92.s 

Pitts  .McKA  Ylstgu  68.1932 

2il  guar  68 1934 

McKee8&  B  Vl8tg6s  1918 
Mich  Cent  1st  consol  6s.  1909 

53 1931 

Registered 1931 

43 1940 

Registered 1940 

J  Lidfc  S  1st  g  8  48 1951 

l8t  g  34s 1952 

Bat  C  &  Stur  Istgu  g 33.1989 
NY(;hic&St  List  g48  1937 

Registeretl 1937 

West  Shore  Ist  43  ga... 2361 

Registered 2361 

N  Y  <fe  (ireenw  Liake    See  Erie 
N  Y  &  Har    See  N  Y  C  &  Hud 
N  Y  Ljick  <fe  W    6'ce  D  L  <fe  W 
>f  Y  L  E  <fe  \V    See  Erie 
NY&LougBr   .SeeCentof  NJ 
New  York  New  Hav  &  Hart>— 
Houaatonic  R  con  g  53..  1937 
N  H  &  Derby  con  cy  5s.  1918 
N  Y  <fe  North    See  N  Y  C  &  H 
N  Y"  O  <fe  W  ref  1st  g  4s..j/1992 

Regis  35,000  only ol992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  A  W    Se^  Erie 
N  Y  Tex  &  .M     See  So  Pac  Co 

Nor  <fc  South  Ist  g6s 1941 

NorfA  West  gen  g  68 1931 

Improvem't  &  extg6s..l934 

New  River  1st  g  Os 1932 

N  cfe  W  Ry  Ist  con  g  48.1996 

Registered 1096 

Div'l  Istlcfc  gen  g48... 1944 
Pocah  C(fe  C  joint4s..l941 

CC<ftT  l8tgug5s 1922 

ScloV&N  El8tgug48  1989 
North  Illinola    See  Chi  <a  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a204'7 

Registered a204'7 

St  Paul-Dul  Dlv  g  4s 1996 

Dul  Short  L  1st  gu  5s. .1916 
C  B  &  Q  coll  tr  4s  See  Gt  Nor 
StP&  N  P  gen  g  6s.. ..1923 
Registere<t  certillo'8..1923 
St  PaiUcfe  Dul  Ist  5s. ...1931 

2d  63 1917 

lat  consol  gold  48 1968 

Wash  Cent  lat  g 43 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Oal    See  So  Pao 
Sot  Wis    See  C  St  P  il  <&  O 
Nor  &  Mont    See  N  Y  Cent 

Ulnd  &  \V    See.  0  C  C  <fe  St  L 
hio  Riv  RR    See  Halt  &  U 
Ore  <fe  Cal    See  So  Pao  Co 
Ore  RR  &  Nav    See  Vn  Pao 
pro  Short  jLine    See  Vu  Pao 
'Oswego  &  Rome    See  N  Y  O 
0  C  E  cSi  St  P    (S'ee  C  &  N  W 

Pac  Coast  Co  Ist  g  58 194G 
ac  ol  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g 4 4s.. 1917 
Penn  RR  1st  real  est  g  4s. 1923 

Consol  gold  53 1919 

Consol  goM4.s 1943 

ConvertiblfSg  34s 1912 

Convertible  g  3  48 1916 

AUeg  Val  gen  gu  g  4s.. .194- 
D  R  R  I^  &  Bge  Ist  gu  4s  g.'36 
PhUaBal&W  1st  g  4s. .1943 
Sod  Bay  &  80  lat  g  5^. .1924 
Sun  ife  Lewis  Ist  g  4s. ..1936 
U  N  J  RR&  Can  gen  43.1944 
Penn  Co— Guar  1st  g  448.1921 

Registered 1021 

Gaar  348  coll  trust  reg.1937 
Guar3  48colltr,ser  B...1941 
Tr  Co  certii'8  gu  g  348.1916 

Gu  3  4s  tr  ctf^  C 1942 

G^  34s  tr  ctisD 1944 

Guar  15-25  y_arg  4s 1931 

CI  &  Mar  Ist  gu  g  448,-1935 
Clcfe  Pgengug44s86rA.'42 

Series  B 1942 

Series  C  34s 1948 

Series  D34s 1950 


J-D 

*-]> 
MS 
FA 
M-N 
A-O 
A-O 
A  O 
J-D 
AO 
FA 
M-N 
J  -J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
M-S 

J-J 

MS 
M-N 
J-D 
A  O 
A-O 
J-J 
J-J 


M-N 
M-N 


M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
y--F 
J-D 
MS 

FA 
Q-F 
FA 
A-O 
J-D 
Q-M 
J-J 


J-D 

A-O 

M-N 
M-S 
M-N 
MN 
J-D 
M-S 
F-A 
M-N 
J  -J 
J-J 
sVI-S 
J-J 
J-J 
M-S 
FA 
M-N 
J-D 
J-D 
A-O 
M-N 
J-J 
A-O 
M-N 
F-A 


Frice 

Frill  av 

Atiijust  3 


Bid         Ash. 
984 


994 


110 


110%  . 


91^4 

94  4 


101      , 

92»4 

91      , 

93     Rale 

90',  Sale 

1124 


120  . 
1184. 
110  . 
103  . 
112      , 


974. 


90  4 


100^4 

101 

1014 

10041014 


1114 


98       984 
954 


12s 


95 

■92' 


,  128 

,  '95" 

,    874 

Sale 


96 


1004  Salo 

98     

70       71 

70 

9634 

11841234 

1074 

1054 

80 

no 


114 


1024. 

104      . 
lOS'g. 


100      

94  Sale 
904  Sale 
994101 
954 


103  4  aaie 


884. 
S'^-i  . 
94  . 
824  . 

82  4. 


97 


104- 
105'' 


Week's 
Range  or 
Last  Sale 


Low       JJigh 


97  4  Mar'07 
105  Oct '0'^ 
1014J'lvM6 
1104MaVU7 
1014  Uec'yo 

137  Nov'M-; 
1104  J'iie'07 
1133*  J  an '02 


106  4  Oct  'or. 

94      May07 

94     May'07 

l'^2     Jau'OU 


1037..  Aug'OO 
92-'»8  J'ly'07 

92  4  War'(i7 

93  94  4 
904        90'e 


125  4  Mar'06 
107  4Nov'06 
139     Jan '03 


104      Doc'06 

ii8  4J'iy'0(: 
119  J'ue'06 
100*4  Jan'07 
1064Nov'00 
944  Dec 'OC 
92  4  .May'07 

Lo6'"i  J'i5'''0'7 
1024  Mar'u7 
1014  1014 
1014     1014 


124     Feb'06 


98     J'ly'07 
1014J'ue'0t 


104  Sep  '06 
l-ii6  4  J'ue'07 
129  J'ne'07 
127  4  Oct  '06 

95  95  4 

100     Feb'06 

88      J'ly'07 

85  4       86 
1094  Feb'06 

92     J'ly'07 


too        100»« 

100         100 

7014       71^^ 

70     May'O'; 

9o'4  Jan '07 


122*4  J'ne'O' 
132  J'ly'99 
1174  J'ly'ii7 
l064Mttv'07 
98  4  Oct '06 
93  May'Ot: 
113=8  May '07 


103     J'ly'07 

102-14  J'ly'o: 

103  4  J 'ly '07 

11145Jep'04 

106     Aug'03 

94  94  4 

904        90'6 

99     J'no'07 


107  4  Oct  'OL 
102     Jau'(»3 


1104 Sep '04 

1034     104 

1034  J'ly'07 

904J'ne'0e 

84     May'd"/ 

94     J'ly'u7 

89  Oct  '06 

90  4  Mar'06 
97  4Jau'07 

110     Jan '06 
1084  Aug'03 


08  4  Dec 'Oo 
96     Jan  '04 


■3^ 


A'o 


38 
292 


linnffe 

Since 

I  January  1 


11 


59 

127 


Low    Jiitl\ 


974    974 
iVti'oiVf" 


1104  114 


94 

94 


95 
95 


<.)i'-^  96 

9-J^  94 

9!  ^4  994 

89  "-J  934 


1004 100»« 


92  4    914 

loo  4  io3  4 
1024  1024 
U104  105 
1004  103 )« 


95     1014 


126      130 
129     12'J 


934    99»« 


88 
85 


964 
914 


9'.i 


994 


99  410'i4 
98      102 

69  744 

70  71 
9534    96% 


120     122*4 

i  17 '4' i  17  4 
106  4108*4 


ll-i^llSifl 


1024109 

1023(  103 
101     103  T, 


90 'i  1004 
884    95 
99        99 


1034107 
101     103*4 


as       84 
934    96 


974    97«« 


MlSOEbl  4.NKOUS    BON U.S— Continued  on  Next  Faso 


4:oal  anil  Iron 

Col  F  &  1  Co  gen  s  1  g  03. .1943  F-A 

Convertible  deb  g  58 1911  FA 

Coi  b  uel  Co  gen  gold  68.1919  M-N 
Gr  itivCoal<fe  0  Ist g  681919  A-O 
Clearr  Bit  Coal  Ist  s£  48. ..1940  J-J 
Col  Indu  lst&  coll  5s  gu..l934  F-A 
Cont.n'talC  Islsf  gu5sg.l952  F-A 
Jeiitt  Clear  C<fe  I  Istg  58.1926  J-D 
Kan&H  Cit  01st3tg5s.l951  J.J 
Pleas  Val  Coal  Ist g8(5a. 1928  J-J 

Sunday  >;rn^  Co  g  58 1944  J- j 

Xeuu  Co:il  m<n  58 195]  j.j 

Tenu   I)iv  Istg  63 al917  AO 

BinuDiv  lstc<jnsol68..1917  J-J 

Call  C  -M  Co  1st  gu  g  6a. 1922  J-D 

De  Har  C  &  1  Co  gu  g  6s. 1910  F-A 

V»IronCo;il&Col8t  g  5s.  1949  M-S 

Victor  F    rlltsf  5s a9.")3  .) .  J 


85  4   90 


57^4  -Salt- 


.106 


75 

89        91-'4 

102      

'1034 

"iH" '..'.'." 

93     Sale 


90     J'ly'07 

87     Apr '07 

107  4  Oct  '04 

102=8  Apr'0& 

95     Apr '02 

574       03  4 

107"8  Dec'04 

107     May-y? 

1054  Deo '00 

105      Oct  '00 

Feb '07 

89 
J'ne'07 
J'ne  07 
Deo '03 
Feb '07 
93 


78 
88 
100 
106 
1U2 
100 
9:; 


9-!^!  Feb'O' 


22'i' 


88 
87 


1004 
87 


56  4    764 


78 
8S 
.00 

,04' 

jm 
9  I 
9  14 


784 
95 
106  4 
:  106  4 

i'o("l 
98 
9.s4 


Telegrapli  and  Teloiihono 

Am  Telep  &  Tel  coll  tr  43  1929  J-J 
Comm  Cable  Co  1st  g  4s. .2397  Q-J 

MetT&  T  Ist  s  t  g5s 1918  M-N 

Mich.  State  T(-lep.  1st  53.1924  F-A 

N  V  dt  N  J  Tel  Ken  g5s..l920  iVI-N 

West  Union  col  tr  cur  5s. 1938  J-J 

FU  ani-l  real  est  g  4  4s...  1950  M-N 

i'»Uit  Uii  Tel  s  iuud  (is. ..1911  M-N 

Xorlhw  Tl-1  hu  t  4  48  ^..1931    J-J 

.Han;ilactiirHi(;  A  lisdiisli-ini 

Am  Cot  Oil  ext  44s 1915  Q-F 

■Vm  H1(1p&  L  1st  slg6s..l919  .VI- S 
.viiior  let!  Secur  deb  g68..19--'o  A.O 
.V.111  Siiirits  .MU  l.st  g68..rjU)  .U-S 
Aui  I'luead  Isl  col  Ir  43...1919  J  -  J 

Am  Toli:ii;co  40-yrK6s 1944  .V-O 

•is 1951  FA 


97 
89 


101*4 

'y's" 


84*4     88 

S9       90 

HI 

e6"8    ■"^8 

lu3'j  s^al*- 

6:>  S'  Sail- 


78  4  J'ly'O' 

96  4  J'ne'06 

104     Feb'07 

97  Feb '07 
10d4J'ly'o3 
100     J'uo'07 

91*4        94 
104     Apr '07 
103     Jiy'04 


.87».)  S7'-'4 
894  J'ly'O', 
7^1  -9 

1024  102*4 
HvC-'  J'nc'i)7 

103  4      10* 

68         ■;  1  K 


23 

43 


784    90 


104 

98 


lOi 
98 


99  4  103 
91      100i^« 
104      104 


85  93 

86  014 
79  89 
98  1084 
88  4    98 

101  1H)»4 

68  79H 


♦A'u  price  Friday;  latest  bid  and  asked.   aljueJan   bDuej<'eb   cDue.i.u-  (iUue.JLpr    A  l>  ue .,  ly  ;  u  ue  .i  ug     o  Due  ^  Jot    p  Dae  isov  7  Duo  ue**  sOwnoBSal* 
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:  BONOS 

I    N.  Y.  STOCK  EXCHANGE 

Week  Ksdixq  August  2 

Penn  Co — (Coniinued) 
£rie  <fc  Pitts  gu  g  3  "28  B.1940 

Series  C 1940 

Gr  R  «fc  I  ex  1st  gu  g  4  "us  1941 
Pitts  Ft  W  &  C  1st  Vs.. .1912 

2d7s 191'^ 

3d  7s ftl91-^ 

Pitts  i'<fc  Ash  1st  coil  Ss.ly^V 
PCCife  StLguii-iSA... 194(1 

Series  B  guar 1942 

Series  C  guar 194'^ 

Series  D  43  guar 1945 

(Series  E  o^j  guar  g 194i) 

Series  F  4s  guar 1953 

C  St  1,  &  P  1st  cou  g  os.l9Sli 
Pensacola  &  Atl  A'ec  L  &  I^Jasli 
Peo  &  East    Hee  C  C  U  <fc  St  L. 
Peo  A  Pek  Un  1st  g  tjs....l921 

2u  i?olrt  4'as 01921 

Pere  .Marq— CU&  W  M  os  1921 

riuit&PMgBs 192l» 

Ist  consolfold5s 19'39 

Pt  Huron  Div  Ist  e  5s. 1939 
Sag  Tus  <fc  H  1st  gu  g  4s. 1931 
PhU  B  &  W  6f«  Peun  KB 
Plilia<fe  Reading  cous  7s. 1911 
Pitts  Cin  &  St  L.  See  Pen:.  Co 
Pitts  Gieve  &  To!  nee  B  &  O 
Pitta  Ft  W  <fe  Cli  See  Penn  Ci 
Puts  McKees  <fc  Y  Hee  K  Y  Cen 
Pitta  Sli  &  1,  E  Ist  g  5s. ..1940 

1st  oonaol  gold  Ss 1943 

Pitts  <fc  West    /bee  B  &  O 

1>  eading  Co  gen  g  43 1997 
t  Registered 1997 

Jersey  Cent  coU  g  4s...l9''l 
Rensselaer  ds  Sar    See  1)  &  H 
RloU  &  Dan    iS'ee  South  Ry 
Bicli  <fc  Sleek    See  Southern 
Bio  Gr  West  See  Den  &  Kio  Gi 
Boch  &  Pitts    .See  B  R  &  P 
Eome  Wat  <£  Og   See  N  y  Cent 
Butland    iS'ee  xN  r  Cent 
C  ag  Tus  &  H    6'ee  Pere  Marn 
OlJo&Gr  Isl  1st  g  4s. ..194V 
8t  L,&  Cairo    ,See  Mob  <fc  Ohic 
St  L  <fe  Iron  Mount    See  JM  P 
St  L,  K  C  <&  N    See  Wabash 
St  L  SI  Br    See  T  RR  A  ol  St  L 
St  Louis  <fe  S  an  Frau  Cisco— 

General  gold  63 1931 

General  gold  5s 1931 

Bt  L,  &  S  F  RR  cons  g  4s. .'9o 
Southw  Div  Ist  g  5s. .1947 

Refunding  g  4s 1951 

o-year  gold  notes  4Hj..l90:- 
St  L  M  &  So  East  gu 4 i2gl909 
K  C  Ft  S&  M  coug  bs..l928 
K  C  Ft  S  <fe  M  Ry  ret  g  43  19313 
KC&MR&Blstgu5s.l9-iii 
Oz'rk  cfe  Ch  C  1st  gu  03  g.ly  13 
8t  Eouis  So  See  lUiuois  Cent 
St  L.  8  W  1st  g  4s  bd  ctf8.1989 
2d  g  48  Inc  bond  ct{s...3:)1989 

Consol  gold  48 193J 

Gray's  PiTerlstgug  58  1947 
8t  Paul  &  Dui  See  Mor  Pacific 
et  Paul  M  &  Man  2d  Us...  190'.) 

Ist  consol  gold  Os 1933 

Registered 1933 

Reduced  to  gold  4'i!8..1933 

Registered. lii3o 

Dakota  est  gold  lis lulu 

Mont  ext  Ist  gold  43 1937 

Registered 1937 

EMinn  IstdiV  Ist  g68..190)> 

jN^or  Div  Ist  gold  43 194^ 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  bs 1937 

Registered. 1937 

Ist  guar  gold  5s 1937 

Will<fc  S  F  1st  gold  53.. 193b 
St  P  d£  Nor  Pao  See  A' or  Pac 
St  P  <te  S'x  City  See  C  St  P  M  &u 
6  A  <fe  A  Pass  1st  gu  g  48.  ..1943 
8  FePres&  Ph  1st  g  08...194:. 
S  F  <fe  N  P  Ist  sink  I  g  5s.l91D 
Sav  F  <fe  West  See  Atl  Coast  h 
Scioto  Val  &N  :k  See  Nor  <fe  W 
Seaboard  Air  Line  g  43  ...1950 

CoUtrietund  g  58 1911 

Atl-Birm  SO-yrlst  g  4s.el933 

Car  Cent  Ist  con  g  48. ..194:' 

Fla  Cen  <fe  Pen  1st  g  6s. 191b 

Ist  land  gr  ext  g  5s.. .1930 

Consol  gold  5s 1943 

Ga  &  Ala  Ry  1st  con  5sol945 
GaCar<&  No  l8tgug58  192'j 

deab  &  Roa  Ist  5s 192i, 

Bher  Shr  &  So    -See  M  K.  A  T 
SU  Sp  Oca  &  G  See  Atl  Coast  L 
80  Car  &  Ga    <S'ee  Southern 
Southern  Pacific  Co — 
Gold  48  (Cent  Pac  coU) .  fcl949 

Registered fciy49 

Cent  Pac  1st  ret  gu  g  4s  194'.; 

Registered l'J4;j 

Mort  gnar  gold  3i2S..fcl929 

Through  St  L  Ist  gu  4s  '54 

6alHar&  S  A  Ist  g  6a..  1910 

Mex<S;  Paclstgos 1931 

GUa  V  G  &  N  1st  gu  g  5S.1924 
.   Houa  E&  WT  Ist  g  53.1933 

■       Ist  guar  53  red 11*33 

H  <fe  T  C  Ist  g 58  int  gu..l937 

;      Consol  g  68  int  guar. ..191',.' 

Gen  gold  4s  int  guar..lU21 

V.'aco  &  N  W  di V  Ist  g  6s  '30 

A&  N  Wist  (tug  58.. ..1941 


J-J 

J-J 

J-J 

.T.J 
J-J 
A-O 
M-IM 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
A-O 


n 

J-D 
A-O 

iVI-h 
A-O 
F-A 

J-D 


A-O 

J-J 


J-J 
J-J 
A  0 


J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
•VI-N 
A-O 

x-o 

AO 

.VI- N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
.\I-N 
J-D 
J-D 
A-O 


J-J 
J-D 


J-J 

Al-b 
J-J 


AC 
■Vi-N 
i\I-  S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 
J-D 

F-A 
b"-A 
J-D 
A-O 
F-A 

iW-N 
Wi-N 

J-J 

A-O 
A-O 

J-J 


iVtee 

Friday 
Aiigust  3 


Bid 


As/k 


107  Hi  109 
lU6Hi 


80^8  . 


10034 


»H3'a. 


■1041-2 


112  Ja. 


95     Sale 


90'8    92 


83        88 


USis 

106 '-J 

91^^ 

"77^4  "77\ 


79 14    80 


89 

*77''8. 
72      . 


99 
90 


103i« 

126  Hz  128 


10418 

'JSia 

•98      

101       lOl^B 


i'/S 


.     84 
102 


893». 


70 
97 
85 


108 


8716 

9534 

96  >i 

91VJ 

84 

92 

io'iH. 

108 

102 

100^4 

•10938 

'109»4 

93 

041... 

IVeelt's 
Jiange  or 
Last  Sale 


Low       Hiuh 

92     Apr '07 

98^4  Apr '04 

108     Sep 'OH 

127\Oct '02 

119     J'ne'Oi; 

119     Apr '04 

111!     May'05 

1(i7'h  J'ly'07 

107i4J'ly'07 

112'-i.ri.e'05 

100^4  Mar'07 

91     Feb '07 


llSHiJ'ne'O? 


12318  Jan '05 
100^4  Dec'O.") 
109  Apr '02 
Ui)34Mav'07 
10034  Apr '07 
lOOhiSep'Oe 


USi-Mar'Oe 


120 

98 


Mar'06 
J'ly'97 


9334       95», 

9534  May'07 
91     J'ly'07 


82     J'ne'07 


123  ^0  Apr '07 

1051-2  J'ly'O; 

91     FeU'o7 

I02I4  Aug'06 

77 14        7734 

98     Nov'OU 


1161/2  May'07 
79H.       79 12 


97     Maj'07 

89  "a       90 
78  79'f 

75     J'ly'07 
101isApr'07 

103\J'ne'07 
130  J'ne'o7 
134  Deo'OU 
105  Vi  105'^ 
lltjitjApr'Ol 
104«8  J'ly'07 
9«i- J'ly'07 
10014001  '06 
100SiJ'ne'07 


124  May'07 

125  125 
136i4May'06 
115 '•2  May'07 
115H,Dec'U6 


82  \  82 1-2 
i06>2Feb'07 
110      Oct  '05 


70  70 

9612  J'ne'07 
88     Jan  '0 1 
U6I12  Mar'06 
I0714  Aug'06 


1  09  la  Mai-'05 
lO'j  Mai-'07 
110  Jan '05 
100     Mar'07 


87 

84 

96>a 

933g 

84 

9084 
1 03 1-2 
105 
10614 
107 14 
104 
HO 

n\% 
9312 

116 
1091a 


873., 
J'ne-07 

961-^ 
J'iie'07 
J'ly'07 
J'ne'07 
Apr '07 
J'no'o7 
J'ly  '06 
Feb '05 
Aug'06 
J'ly '07 
Jan '07 
J'ly'07 
Dec '06 
Feb '06 


3  "5 


Ao 


64 


31 


Range 

Since 

January 


Low    Hif/h 
92        92 


lOViglOgi-. 
10634  H)9i-4 


US 
91 


100  ij 
91 


115     IIPH, 


U034II5 
IOJ34  10034 


9334  9S\ 
95»4  0534 
90        96 1-2 


90       921-2 


123  "a  123 1-2 

1051-2  1 10  S, 

91       93 


77 


S212 


11712119 
77       8234 


97 

8;i 
77 
72 


971-2 

95 

79 


lOlislOlif. 

103  105^6 
130  131 


105  la  108  "li 


1043^10714 
9  7  ••'a  100  Hi 


10036  loos. 


130  131'-., 


112  115H! 


81   87 

10612  10834 


70  82^ 
9612  100  Hi 
88   89 


106  I0734 


100  106 


85   90 12 

84   88 
93  10036 
9338  99 
82 14  86 
9934  98 1« 
lOi  105  "a 
L05  106'4 


1091411112 
111  112 
91  la  94'c 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Endlnq  august  2 


Southern  Pac  Co — (Lontlnued) 
Morgan's  Da  &  T  1st  73.1918 

1st  gold  6s 1920 

Noot  Cal  guar  g5s 1938 

Ore  <fc  Cal  1st  guar  g  53.1927 
SoPof  Argulstg6s...cl909 

1st  guar  g  6s cl910 

So  Pacific  of  Cal— 
1st  g  6s  series  E<fc  F...1912 

1st  gold  6a 1912 

l3tcou  guar  g  5s 1937 

SPacolNfilex  1st  gOs.. 1911 
So  Pac  Coast  1st  gu  4s  g.  1937 
Tex&NOSabDiYlst  g6s.l912 

Con  gold  58 1943 

-oPac  RHlstref  48 1955 

Southern— Ist  con  g  5s 1994 

Registered i',,'94 

Mob*  Ohio  coll  trg4s.. 1938 
Mem  Div  Ist  g4ia-58... 1996 

St  Louis  div  Ist  g  48 1951 

Ala  Cen  R  Ist  g  6s 1918 

Atl<&  Danvlst  g  48 194.s 

2d  4s 1948 

Atl  &  Yart  Ist  g  gnar  48. 1949 

Col  &  Greeny  1st  6s 1916 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  Ist  gold  5s 1956 

K  Ten  reor  Uen  g  5s 193,s 

Ga  Midland  1st  33 19)6 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  Ist  K  0S...1925 
ilob  ds  Bir  prior  lieu  g  5s  1945 

Mortgage  gold  48 1945 

Rich  &  Dan  con  g  63 1915 

Deb  OS  stamped 1927 

Rich  &  Meek  Ist  g  48. ..194s 
So  Car  <fe  Ga  1st  g  5s....l91!i 
Virginia  Mid  ser  C  08...1910 

Series  D  4-5s 1921 

Series  E53 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  (fc  W  1st  cy  gu  4s. .1924 

West  N  C  1st  con  g  Os..  1914 

S  cfe  N  Abi    See  L  <fe  N 

.Spok  Falls  <fe  Nor  Ist  g  6s.  1939 

'  I  'er  A  o£  St  D  1st  g  4  '2S..1939 

JL  1st  con  gold  53 1S94-1944 

Gen  relund  3  1  g  48 1953 

St  D  M  Bge  Ter  gu  g  53.1930 
Tex  &  N  O    .See  So  Pac  Co 

Texcfe  Pac  1st  gold  5s 2000 

2d  gold  inc  53 92OOO 

La  Div  B  L  1st  g  5s 1931 

W  Miu  W  di  N  W  1st  gu  58  '30 

T0I&  O  C  1st  g  68 1935 

Western  Div  Ist  g  5s. ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s.. ..1990 
Tol  P  &  W  1st  gold  43. ...1917 
TolStLdi  Wprlieug3ias.l925 

50-year  gold  4s 1950 

Tor  Hum  &  Butt  Ist  g  48.yil946 

Ulster&  Del  Ist  con  g  58  1928 
Ist  relund  g  4s 1952 

Uii  Pac  RR  &  1  gr  g  4s  ...1947 

Registered 1947 

20-yi'  couv  43  (.sub8crip)..'27 
oro  Ry  lis  Nuv  con  g  43.1946 
Ore  Short  Line  lstg68..1922 

1st  consol  g  08 1946 

Guar  relund  4s 1929 

Registered 1929 

Utah  di  Nor  1st  7a 1908 

Gold  5s 1920 

Uni  N  J  i\,R  di  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wcs 
Utahdi  North  6'ee  Un  Pacific 
Utica  &  Black  R  6'ee  N  Y  Cem 

Vandalia  consol  g  4s 1955 
era  Cruz  &Plstgu  4  1281934 
Ver  Val  lud  di  W    See  Mo  P 
Virginia  Mid    6'ec  South  Ry 
Va  di  Southw't  1st  gu  58.2003 

Wabash  1st  gold  68 1939 
2d  gold  54 1939 

Debenture  series  A 1939 

Series  B 1939 

Certificates  ol  deposit 

1st  lien  equip  s  tdg  53. .1921 
Ist  lien  50  yr  g'term  48.1954 

Iht  ret  ami  ext  g  4s   1950 

Det  &  Ch  Ext  1st  g  5s. .1941 
Des  Moin  Div  1st  g  43. .1939 

Om  Div  1st  g  3ias 1941 

Toldi  ChDiv  1.3tg4s...l941 

St  Chas  Bridge  Ist  g  6s.l90,s 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  di  West 
Wash  Cent    .See  Nor  Pac 
Wash  O  &  W    See  Southern 
Wash  Terml  Ist  gu  3  "as..  1945 
West  Maryland  Ist  g  4s. ..1952 

Gen  &  conv  g  43 1952 

W  Va  Cent  di  P  Ist  g  Os  1911 
West  N  Y  &  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  6s (<1943 

West  No  Car    See  South  Ry 

Wheei'g  <fe  L  E  1st  g  5s.. .1926 

Wheel  Div  Ist  gold  53..192S 

Exteh  <fe  Imp  gold  53. ..1930 

RR  iBt  consul  4s 1949 

20-ycar  equip  s  (  5s  ...1922 
Wilkes  di  East    ib'ee  Erie 
"vVil  &  Sioux  F  See  St  P  M  &  M 
Wi.sCeut  50-yr  Ist  sen  4s  1940 


A-O 
J-J 
A-O 
J-J 
J-J 
J-J 

A-O 
A-O 
.\I-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
JJ 
J-J 
AO 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
.VI-N 
f\fl-N 
M-.V 
Wl-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
A-O 
F-A 
J-J 

.\-o 

J-D 
Alar 
JJ 
FA 
J-J 
AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-D 
F-A 
J  J 
J  D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 

F-A 
J-J 
J-J 


J^ice 

tridav 

Any  us  t  3 


Bid 
119 

112 


Asli 


100 


9034 

107 

9II4 
Sale 

82 

Saio 

86      

9U 

•110^,  .... 

113«8  11618 
• 11036 

68 

11014 

lie 


IO9I4  . 
10218. 


95 


106 


86     . 
10518. 


'I073 


911* 


112>a. 

ioi'i-l . 
ibs" 


90 


M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 

.\-o 

J-D 
J-D 


FA 
A-O 
A-O 

J-J 
J-J 
A-O 

Nov 

A-O 
J-J 

F-A 
M-S 
J-J 


J-J 


90 
83 
84 
76 

ioi" 


01 


78 
953, 


99^8  8810 


9. '^8  Sale 
96 

1161a    .... 

IO8I4 

«bi4Sal6 


*104is. 


IO712.... 
108     108 '■2 
lOOi-j 


,102 


,    6I34 
,108 


70     iSalt, 
•^2  la  Sale 


85  3» 

74     Sale 

50        55 

lOB 

112^18  1131. 

89'4 


103     10634 


102  Hi  . 
80     . 


Week's 
Range  or 
Last  Sale 


Low  High 
127  Sep  '06 
110  Not'06 
112  Feb'07 
10038  J'ly'07 
104  Apr '07 
104 14  Feb'07 

107  Apr '07 
114i2Dec'04 
116  Mav'07 
104     Mar'07 


107  "a 
104 

ali4 
107 
114 

82 
II3I2 

87 
113 

96 

92 


Feb'07 
Sep  '06 

91', 

107  H 

Nov'06 

,S2 
May'u7 

b7 
Jan  '06 
J'ue'(t6 
J'ne'Oo 


111 
llO^^e 
113 
llO-a 
67  42 
113  I4 

117 '4 
U538 

96 
109  V4 
103 

98 
104 12 
112 
10812 
113 
107  H, 
107 

9016 
108 '-2 


Feb'07 
Jly'O; 
J'ly'07 
J'ne'07 
J'ly'07 
J'ly'07 
Maj'07 
Apr'OO 
Oct  'Oi> 
J'ly'07 
May'07 
Feb '05 
J'ly '07 
Oct  '06 
Dec '06 
Dec  '05 
May'07 
May'07 
Jan  '07 
Maj'o7 


117  J'ly '00 
ill  J'ly'07 
lili2J'ue'07 
93  "^  Jan '07 
Hi     Deo'06 

113        113 

92  Nov'oe 

110  Mar'06 
lOO'aNov'04 
108     J'ly '07 

111  May'04 
102     May'07 

91i2M.ay'07 
82  84 

86%  May'07 
7512       7512 
95     Dec'OU 
110     Mar'07 

93  Sep  '06 
fifls.      -  ■ 


97 

92 1« 

96 
llOHz 
112 


100 
97 
923^ 
9  OH 

llOH 
J'ne'07 


88 14       88^.. 

8734  Mai '07 
103  Hi  Feb '07 
105i2J'ly'07 


l027eFeb'06 
98     Sep  '06 


110     May'07 
i07Hj      10bi< 


98 
90 
61 
62 
102 

61 


OO^B 

J'ne'07 
J'ly '0  I 
J'ne'O 
Mai '07 

Mar'Ol. 
61', 

108  ■«  J'ly '07 

97  Nov'04 
80  Seb'07 
9638  J'ue'07 
1 00  May'07 
69  Hi  70 
•■i2'a       23 


87  "a  J'ly '07 

74  75 

55     J'ly  "07 
106H:Aug'0 
1 12  Is  J'ly '0. 
8934  J'ne'07 
34     Feb'07 

105  la  J'ly '07 
110  Dec'06 
IHHi-'Vug'O;, 
83  May'O. 
102 14  Dec '05 


S4'6    84 


843^ 


No 


73 

1 

217 

20 
6 

'73 


Low    Jixgis 


112     lia    J 

98     101   1 

Io.i2l04     ' 

101 '.J  104V 

107     17    ; 


116     110 
103=8  i04 


S7»4    95     '. 
105     113*4 


111 

110"8 
113  . 
llOHi 
67  Hj 
113 14 
110 


lOOHzUl 

107  110 
9434    96  ■« 

108  Hi  109  Hj 


108     111 

IIII4II7 

93  Hj    94 


lllHillSi*. 


Range 

Since 

January  t 


107ial07i» 


82       94 
113Hill6 
35^8    941*. 


Ill 
11 3'^ 
117V 
114 

U9>4. 
1183* 


109 14  113 
103     103 


104     loo's 


103     111 


i00ialO2Hi 
9934    97 


80 
85 

7a 


89 

871* 

82 


110     110 


99 
97 
901a 
9534 

llOHi 

111 
87^8 
87*4 

103 

105  Hi 


102  ijp 
lOlHl 

93 

991a 
126 
114 

943« 

(.734 
lOSi* 
105  i« 


106  llli« 

107  114 
98  105 !». 
90  90 
57  7dH! 
57  Hi    75 

101  102 


54        67  >« 
107     lO'J 


80        80  ■» 
9038    96Hl 
.00      102 
OSHj    80 
20        321a 


87  6734 
73  Ha  s2Hi 
54       63 


lllHill5'a 
1^934  93 1« 
34       34 

i.05H»108 


83       87  >» 


11     84 


89 


MISCEL,L,ANEOU!5    BUN U.S— Concluded. 


In.anu(actnring  &.  Industrial 

Beth  Steel  1st  ext  sf  53.. 1926 
Cent  Leather  20-year  g  63.1925 
Consol  Tobacco  50-yr  g  4S.1S51 
Di3til  Sec  Cor  conv  let  g  58. '27 
Int  Paper  Co  Ist  con  g  Os.1918 

Consol  conv  s  £  g  5s 1935 

Int  St  Pump  10-yr  conv.  Os  '13 
Knicker  Ice  (Chic)  Ist  g  58. '28 

Lackaw  Steel  Ist  g  5s 1923 

Nat  Starch  MfgCo  1st  gOs  1920 
Nat  Starch  Co  s  t  deb  58..1925 
Eepubl&S  l8t&coltr58.1934 
U  a  Leath  Co  8  tdeb  g63..1913 

V  S  Realty  &  I  conv  deb  g  58  '24 

V  S  steel  Corp— ( coup  .dl903 
Sf  10-00  yr  58.  treg  .,dl96:; 

Va-Car  Chera  col  tr  53  g..l912 
Ve' tuT'liouse  E&  M  s  t  5s  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
AO 
M-a 
J-J 
.VI-N 
M-N 
A-O 
J    J 


82 

93 

80     

102  H2 100 
86       88 
93       09'4 

9  6 '8 

80 

io-i" 

70 

98 
■95" 

97 1«  .Sale 
97*8  Sale 
97  H)  99 
92     Salt 


96  Ang'Oe 
92 14        93 
7234  J'ly '07 
81  Hi  J'ly '07 

103  J'ne'07 
88  J'ly'07 
9934  9934 
97HiOct '05 

97  Hj       98 
83  Hi       S3 'a 
70     Apr'07 
OOVJ'ne'OV 

104  105 
77H>  77'-. 
97  971-2 
97 14  9734 
97  J'ly'07 
92  92 


29 


1'^ 


91  99 
711-j  79 
80  90 
10312  108% 
»7Hi  92 
97  Hi  100 


9,178  102 
82  84 
70  70 
95  97 
.023410014 
77  95 
934    993, 


94  Hi 

97 
9114 


1)9  u 
99  ■ 
97  Hi 


iHiscelloneous 

Adams  Ex  col  tr  g43 1948 

Am SS Coot  WVag  5s. ...1920 
B'ld'u  FerryCo  Isl  cons  g  53  '48 
Chic  Jo  &  St  Yard  col  g  5s.  1916 
UetJIiS;  M  Idgr  incomes.. 1911 
Int  Mercan  Marine  4Hjs..l922 
lut  Navigation  1st  s  t  59.1922 
Man  Bch  H  <fe  L  gen  g  4s. .1940 
Newp  Ne  Ship  &  D  D  53  (il990 
.V  YDock  50-yr  Ist  g  43. .1951 
Providence  Sec  dtb  4S-.  .1957 
Provident  Lo.an  Soc4H!S.1921 
.<t  Joseph  Stk  Yds  1st  4  H2S.  1930 
-St  L  Ter  CupplesStat'n*  Prov 
Co  1st  g  4H2S  5-20  year..  19 17 
^  Yubit  Wat  Co  con  g  0s..l923 
Sp  Val  Wat  Works  1st  03.1901 
U  S  Red<fe  Ref  l3t8£gOH.]931 


M-S 
M-N 
F-A 
J-J 
A-O 
A-O 
F-A 
M-N 
J-J 
F-A 
.•JI-N 
-M-S 
J-J 

J-D 
J-J 

-vI-S 


95  Is  Sale 


05 
0934 
85  H 


fc8     Salb 
>••■••    85 


89        91 


95  96 

10034  J'ne'02 
41  Oct '06 
101  Mayo, 
70  Sep  '00 
691a  09  H; 
85  H2  J'ly '07 
50     Feb '01 


87  Hi       88 
b4H!       85 
99     May'06 
100  Hi  Sep '05 


112     J'ly '04 

llSHi  T'ly'OO 

89     J'ly  '07 


12 


101     101 


...I 


95     103 


07 '■4    70-V 
85       8534 


87  H»    95 
84Hj    90 


89       98 


No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Feb    ti  Due  Apr    «  Due  May    ifDueJ'ne    A  Due  J'ly    p  Due  Nov    iOntioa  Sale 


OHIOA&O  STOCK  EXOaA^aE-Stock  Record-Daily.  Weekly  and  Yearly 


blOVKh^HJOHhST  AND  LOWEST  SALE  PRICEH 


tiafvrdn'i 
July  27 


•165 

•ISVj 
2i)'« 
'3 

•16 

•53 

•8-J 

•2a 

•63 
•43 

♦•.'m» 

♦6.; 

•so 

•^8 'a 
•M6 

•ao 


165 

4 
lo 

4 
18 
54 

•-'4 
64 
46>-j 

65 

82  H 
21) 

!'6'4 

3J 


•5  4   5^ 
53  Hj  63  "s 
•135   

*rii    126 

7-2   7-2 
•103  Hi  104 

•35   

•37   37  J, 
•lOB  10» 

•48   aU 


• 1^8 

•5  Si  6 
141  144 
•3'J-i  40 
115  115 
•106  107 
12 y  12U 
•50   62 


•73  S»  T4S, 
• 115 

*TS^    73 
•112  120 


•41  Si  42% 

•91  Sj  92 
•105 '4  306 
•15u»il55 

i»9     aa 
11     11 

•24S>    25 


Mnndn'i 
July  29 


'loo 

•3  Si 
*)3S! 

2  6  Si 

♦3 
*16Si 

r 

"81  ■■ 


•43 

•21'a 

•63 

•80 
•28»4 
•It ft  Si 
•30 


165 

4 
16S) 
26 

4 
18 
54 
83 
24 
61 
46 
22  Si 
65 
82  S. 
29 
V6S 
32 


liifsdau 
July  30 


63^4 


6»8 

53 '4 

•135 

123  Si  123Si 

11        72 

•103  Si  104 

•35      .--. 

•35        37 

•107      109 

•48        60 


■ !•» 

•oSi      6 
143  Si  143  S, 
•39 -J    40 
112     115 

'106  107 
12;i  129 
•50       61 


•73Si    74S, 
'114     115 
♦72  Si    73 
113     115 


•4134    42 Si 
♦91  Si    92 
106 'g  1 05 'e 
150Sil5& 
99        Ot) 
•l-'4       I's 
10\     10*4 
•2434    25 


165 

•3>, 
•13  Si 

26^4 

•3 
•16 
•64 
♦81 

'•'63  ' 

♦62 
♦SO 
29 
•95 
•30 


IGO 

4 

15 

27 

3S, 

IS 

55 

83 

24 

64 

4 1) 

'-'2  Si 

65 

82  Sj 

2!*', 

!i6Si 

32 


Wed  nesday 
Julii  31 


160  160 

'3  4  4 

♦13Si  15 

2iSi  27 

3  4 

•15S.  17Si 

•54  55 


•81 


•63 
•43 


536;. 


6»s 
633» 
135   

123Sil25 
•71  72 
103  Si  104 

♦35  

'35   37^4 
107  109 
•49   50 


■ m 

•5S»  6 
140  143Sj 
•39Si  4) 
117  117 
107  107 
lSb''6l2!t't 
' 60 


♦74   76 

114   116 

•72S>  73 

'1j3  116 


42  Si  42  s, 

92 's  92 Ss 
10534  101) 
•150  Si  155 
U8'8  99 

W       1^4 
10  S)    10^4 
•24^4     25 


823. 
21 
61 
46 

•21  Si    22s, 
'62        65 
80        80 
29I4    2'H4 
>95        96  Si 
'30        33 


Thursdaii 
August  1 


5Si 
531, 


6V, 
63I4 

'135      

'123  Si  125 

72        7  2 

■103  la  105 

-35      

•35        37^4 
'107      109 
•48        50 


•1  1^ 

*5Sj       6 
143Sil43Si 

■*3ysi  411 
112     117 
■107      108 
128Sil2s3j 
•48        60 


♦74        75 
lilSilliS. 

7:;Si    7:iSj 
•112  Si  115 


•42  "8  4-2  Si 
0  2   92 

10534  106 
•150Sil56 
99   y9 
♦134   I's 
103*  3  0!, 

•24 'g    25 


•160 
Last 
Last 

25 '4 
Last 
Last 

54 
•81 
Last 

64 

Last 
Las! 
Last 

80 
♦281, 
Last 
Last 

6  2^ 
Last 
'123 

71Sj 
Last 
Last 
Last 
Last 
Last 
Last 
Last 
Last 
Last 

140 

Last 

'112 

107 

128'8 
Last 
Last 
Last 
Lasi 
Last 
Last 

73^4 
116 
•72  Si 
11-2S2 
Last 
Last 

40 

90 
105Si 
I5.i 

99 

•IS4 

10  Si 
♦24'» 


170 

Sale 

Sol' 

26 
Sale 
s  ace 

54 

S3 
Sale 

64 
Sale 
Salt 
Sale 

>'0 

29 
■Sale 
Sale 

aSi 
53 
Sale 

125 

71'. 
Sale 
Sale 
Sale 
Sale 

Sale 

Sali 
Sale 
Sale 
Sale 
143  S 

Sale 

li7 

lOS 

12s'78 

Sale 

saOe 

Salt 

^al 

Sale 

Sale 

7334 
115 

73 
115 
Sale 
Sale 

42 

92 
106 
155 

99 

1034 

25 


JiYtdoy 
August  2 


•160         170 
i'^4         .T'iie'07 
14         J'iie'07 

2  6  Si  2  6'.. 
3  '■J  J'ly  '07 
18    *     J'ly '07 

62 14        52', 

♦81  821.. 

24  J'iy'07 

•62  64 

46  J'ly'07 

2  J  J'ly'07 

HO  J'ly  '07 

80  80 

28 '•4        29 

y?  .T'ly'07 

i3  J'ly'07 


^STOCKS 

CHICAGO   STOCK 
EXUHANtiE 


Sales 
01  the 

Week 
Shares 


Last  Sale 
Last  Sale 
Last  sale 
Last  Sale 


5»8 

52^4 
133 

•124 
•70 '8 

roi 

38 

■JS 

108 

165 
10 
I 

5 '8 
•140 

^u 

112 

107 
128  Si 
31 

S  I 
46 
2^ 
26 14 

7414 
•115 

♦72  S; 
•112 
•5  •'4 

•40 
90 

105  '4 
150 

♦93 

•134 

10^8 
26 


5234 

J'iie'07 
125 

7  13., 

J'ly  '07 
Apr'07 
J'ly'07 
J-ly'07 
J'DeO? 
llar'07 
Mar'06 
J'ly'07 
J'ly'07 

U3S, 
J'ly'07 

117 

108 

1'29 
J'ly'07 
Nov-05 
fell '06 
J'U6'07 
J'iift'07 
J'ly'07 

115  Si 

73 

Ho 

.May'05 

J'ly '06 

42 

90 
106 
150  Si 

a9 

1^6 
103, 

25 


a2Si  Jan '07 

10  No^'06 

16  M.ay'07 

4  KoT'06 


ICailronclM 

Chic  City  Ky 100 

Chic  <fe  Oak  Park 100 

J)a    pjret 100 

Chicago  Subway 100 

CUic  Union  Tnuit IWU 

Do     pref :...10() 

Kans  City  Ky  <fc  l^t  ..100 

Do     pret 100 

Metropol  W  S  Elev..lO() 

Do     prel 100 

North  Chic  Street. 100 

Northwestern  Kiev..  100 

Do     prel 100 

South  SMeElev 100 

StreetsW  Stable  C  L,  100 

Do     prel 100 

West  Chic  .street 100 

:Ui8cellniieous 
.American  Can 100 

Do    pret...  100 

Amer  Radiator 100 

Do    pref 100 

Amer  Shipoldg 100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)  &  Co 100 

Do    pret 100 

Cal  ct  Chic  Canal  <fe  DlOO 
Central  Trust  Hank..  100 

Chicago  Auditorium 

ChicBrew'j!<fc  Malt'g 

Do    pref 

Ohic  Eiliaon 100 

Chic  Pneumatic  Tool. 100 

Chic  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

lUiuoi.')   tsrick 100 

Knickerbocker  Ice...  100 

Do    pret 100 

Masonic  Temple 

.Vlilcfc  Clue  Brew'g 

Do    pret 

National  Biscuit 100 

Do    prel 100 

N'ational  Carbon 100 

Do    pret 100 

Page  Wo  Wire  Fence 

People's  Gas  Life  C'kelOO 
Sears  Koebuck  com.  100 

Do       pret 100 

Swift&Oo 100 

The  Quaker  Oats  Co.  100 

Do    pret 100 

Unifd  Box  Bd&  P  ColOO 

.    Do    pref 100 

Western  Stone 100 

lYJiiiiiisr 
Bingham  Con  Mming  50 

Black  Mountain 

Daiy-West 20 

Hubbaru-Elliott 


10 


1,276 


Hange  lor  year 
190? 


Lotnest 


60 
105 


25 


428 
445 


605 

625 

""l'5 
225 


106 


28 
50 

7. J 


150     Marl't 
:-!SMayU 

13  ^■ebl5 
15     Warl4 

2''e  ,Mavl5 

14  Apr2;H 
49  ]Mar2;) 
81  J'ly  29 
23  J'iie'27 
6214  J'ne21 
34  Si  Apr  1" 
21     J'ne'29 

Apr21 
Marll 
Mar  2  5 
Apr  3 
Marly 


5S 
75 
28 
95 
20 


Hii/hest 


i05     .Apr    p 

5     Jan  2'! 

16     Api    6 

46'-jJan    2, 


434  Jac25 

4334  Maris 

129     Jan    ■ 

122S2Mar28 

63      Mar20 

J'ly  18 

Jan 

Api  20 
Apr  20 
Marl3 
Feb  27 


103 
30 
34 

106 
50 

165 


1     Jan 

5=8  J'ly  lu 

12 'J  Mar21 
38  .rue  3 
107  J'ly  23 
102i4Marl6 
119S>Jan24 
4434  Feb    1 


140 
■Jv 

100 
10 


255 
613 

»78 
75 

7^5 
50 

97  5 
20 


46  Maylo 
2  Si  Jan  23 

26     Feb    5 

73S)May31 
lliiS.  J'uelo 

70  Apr 18 
107     Apr   y 


40     Aprl7 

8834  Apr  1 7 

101  Si  Maris 

133     Apr   9 

98*4  Mar  14 

1     Jan    2 

6     Jan    2 

221aJ'uel2 

32SiJan24 


16\i  Aprlo 


6I4  Apr 
ly'^j.lan 
65  Jan 
87  Jan  17 
28  J an  24 
72  Jan  15 
47  J'ly  16 
25  S;  Jan 
*i*j  J'lyi: 
'JO     Jau    4 

34  Jan  15 
»y     Mayl8 

35  Apr    3 


7 14  Apr  1 1 

CO     Apr  10 

133      Feb  21 

130     Apr  2  4 

80Si  Jaul4 

109     Jau    7 

;aar2« 

J'lie  )- 

Feb '8 

Jau    8 

F"eb27 


4  0 
40 

111 
54 

165 


1     Jau 

6Sz  J'ne 

149     Apr 

51      Feb 

134  Si  Apr 
112S2Mayl3 
12  VI  Si  Maylo 
57      May   2 


46  Jan  11 
2  Si  Jan  23 

27     Mar  4 

86  Jau  14 
117'>4Jau    7 

8414  Jau  11 
120     Jan  17 


57     Jan  10 

95     Jan  2y 

113Si  Jan  16 

173  Si  May   3 

102^4  Jau  16 

2i4Apr   8 

12^4  Apr   8 

30     Feb  14 

32  Sj  Jan  24 


20     Jan  22 


Hanc/e  for  Irei  loui 
Year  (190H) 


Lowest 


140     Sep 

5     Dec 

15     Dec 

3y3^  J'ly 

4  J'ly 
I2S31M") 
54Sj  Jan 
8)  Oct 
25  Oct 
65  1.2  Oct 
25  Mar 
23  Sj  J  'ly 
60  May 
8'.^  Si  Apr 
27  May 
97  Dec 
23     Apr 


6 
51 

115 

128 
54 

101 
17 
36 

106 
55 


J'ne 
J'ly 
Feb 
2  Dec, 
•Jan 
Jau 
Feb 
Jan 
I  let 
May 


16838  May 

16     Feb 

1      Mar 

6     Nov 

136      J'ly 

48  S^  Dec 

lul     Apr 

103      May 

118     J'ne 

ilSjSep 


79^8  Feb 
46  May 
134  May 
21  J'ne 
62     May 

113  '2  Jau 
78     Jau 

112     Dec 


8  8 '8  f'iy 

50     Aug 

9 2 '4  Nov 

101 '4  Jau 

1 1 5      .Muy 

99  Si  Dec 

\  Dec 

5 14  Dec 

28     Dec 

293,  J'ne 
7-4  J  ■ly 

lliiMar 
3S2Jly 


Highest 


200  Jan 
734  Jan 
28'!? -I  an 
51  May 
13I4  Fob 
46 14  .Mar 
OS"..  Feb 
93 Si  Feb 
30  J'na 
72  Si  Nov 
85  Mar 
28  Si  Feb 
68S^-'VIa^ 
99  J'ne 
3534  Nov 

102  J'na 
60     Feb 


72 
130 
136 

81 
112 


Jan 
Jan 

Nov 
Jan 
Nov 
Nov 


3  1  Si  IJec 

40  Fob 
113SiJ'ne 

64  Feb 
175      May 

16  Si  Feb 


1 

7 
165 
6.3 
139 
118 
147 

713, 


Mar 
Jan 
Feb 
Feb 
Jan 
Jan 
hcb 
Jan 


80  Feb 
48  Sep 
2  Si  Feb 
23  Mar 
7  9  Si  Deo 

119  Oct 
95     Mar 

122  S2  Mar 


9 

63 

U 
11 
15 
106 


3  Si  May 
3Sj  Deo 
'9  Sep 
9  Si  Sep 
2  Si  Jan 
634  Feb 
2^4  Jan 
1714  Jan 
42     Hot 

4434  Feb 

14i4Mar 

20=8  Mov 

438  Oct 


Chicago  Bond  Record 


UONUS 

CHICAGO  STOCK  EXCH'GE 

W'EKK  EMlI.NCl  AUGUST  2 


Amer  Biscuit  68 1910 

Amer  Strawboard  I8t6s..l911 
Casa  Ave  <fc  F  G  (St  D)— 

5s 1912 

Chic  Board  ot  Trade  4s  ...1927 

Chic  Consol  Br  <te  Mlt6s 

Chic  Consol  'TraciSiS 1939 

Chic  Edison — 

Debent  68 1913 

1st  sold  OS /(.iy26 

Ohic  Auditorium  Isl  6s. ..1929 

Chic  Dock  Co  1st  48 1929 

Chic  No  Shore  Elec  6s 1912 

Chic  &  Mil  ElecKy  68 1919 

Chic  Pueum  Tool — 

Ist  58.., al921 

Chic  Kock  1  &  Pac  KK  48.2002 

CoUat  Truflt  g  5s 1913 

Commonwealth  Elect — 

o» 61943 

lUiuois  Tunnel  5s 1928 

Kans  City  Ky  ,fe  Dt  Co  58. 1 9 13 
Knickerb'cker  Ice  Isl  58.192» 
Lake  .Street  El — 

1st  5s 1928 

Income  58 1925 

lletr  W  Side  El— 

1st  43 1938 

Extension  g  48 1938 

Korin  Clue  St  Ist  68 1909 

lat  58 1916 

Ketunding  g  4Si8 1931 

No  Chic  City  Ky  4Si8  ...1927 
North  West'u  El— 

Ist  4s 1911 

Ogdeu  Gas  Ss 1945 

Pearsons-Tatt  58 ..  ..1916 

4-40s 

4 '608  Series  E  .. 
4 -SOs  Series  F  ... 
Peoples  Gas  L&C  16168.1943 

Ketunding  g  Ss 1947 

Clue  Gas  Lt  AC  I8t6s..l937 
Consumers'  Gas  Ist  58. .1936 
Mutual  Fuel  Gas  Ist  5s. 1947 

Bouth  Side  Elev  4  Sis 1924 

Switldb  Co  l«t  g  68 1914 

Union  El  (Loop)  os 1945 

Union  Pacific  uouv  48 1911 

United  Box  Board  68. 
West  Chic  St  l8t  6a... 

Tunnel  1st  Os 

Debeut  68 

Consol  {J  5» __ 

West  Div City  Hy  4  Si8..i93'2 
West'rn  Stone  Co  5s 1909 

Kote. — Accrued  interest  mus 


...1928 

...1909 

...1914 

-.19361 


Si  ^ 


F-A 
J.J 

J.J 
J-D 
J -J 
J-D 

J-J 
A-O 
F-A 
A-0 
A-0 
J.J 

J-J 

.\1-N 
il-S 

-M-S 
J-D 

IVI-N 
A-0 

J-J 
Feb 

F  A 
J-J 
J-J 
J-J 
A-0 
M-N 

M-S 

M-N 
J-D 
M-B 
M-N 
M-N 
A-0 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 

m-"n 

F-A 
J-D 
M-N 
J-J 
A-0 


ITice 
Friday 

August  2 


Bid 


Ask 


101  Si 


58 


Week's 
Kange  or 
Last  Sale 


t   97Si. 


101 

98 
98 


80 


.101 


aoi^ 

t aei* 

88       89 


88  >«  Sale 
81       bih 
90 


ei     Bale 
t 92  S, 


Sale 


97 

98 

99     

t lib 

t   9734 

t 102 

100 


i'o'o'sioo^. 

t 99S! 

"7"l'^"7"3" 
90 


t  be  added  to  ail   Chic  ago  bo  nd 


Loio       High 

i'0'6     Mar'o'i 

101  J'ly'07 

100  May'o" 

103  Apr '04 

6j.  M:ay'07 

lOOSiNov'06 
100     J'ly'O 
9634  J  an '06 


87     Feb'06 


79  J'ly'07 

79  Nov''>4 

80  Apr '04 

100  100 

90  Dec '06 
9618  J'ly '07 

95  J'iie'07 


89 
16 


J'ly'07 
May'06 


?8i4       88  \ 
82  82 

90     Dec '06 


7b  Aug^06 
75     Feb '07 

91  91 

931*  J'ly '07 
100SiMar'06 

97  97 

98  J'ly'07 

99  ^  Sep  '06 
115S2J'ne"07 

100  Apr'07 

102  J'ly'07 

101  Apr'07 

103  Si  Feb'06 

98  J-ly'07 
100 14      100 '4 

99  Si  J'ly '07 
114     Nov'04 

73  73 

90  May  07 
68SiSep'06 
73  J'ne'07 
73  J'ne'07 
87  Dec'06 
O6S2  Jan'06 


5  = 


No. 


Kange 

lor  year 

190? 


Low   High 

I'o'o"  i'o'o" 

101      102 
100     100 


55        61 

i'o'o"  i'ol' 


77       Sl^g 


100   10234 


96 
95 


98  I4 
96 


89       933^ 


88 
do 


90 '6 
85 


76 


76 


89S»   92 
92        95 


97 

98 


97 
98 


115  Si  1151'.. 

100  102  Si 

101  104=4 
101      102 


9S      101 

100      1021* 

98%  100 


DO 

85 

'i'i 
70 


90 

"7'3' 
78 


price  s. 


OMoago  Banks  and  Trust  Companies 


NA31E 


Bankers  National 

oalumet  National 

Chicago  City 

.Jommercial  National. . 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drover.s  Dep  National 

Fnglewood  Stale 

Federal  National 

First  National 

First  Nat  Enslewood 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'v;  Asa'n 

Kaspar  State  Bank 

-Uonroe  National 

Mutual  Bank 

Nai  Bankot  Kepublic. 

National  City 

National  Live  Stock... 

North  Ave  State 

North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  State 

Kaiiway  Exchange 

South  Chicago  Savings 

Security 

.State  Bank  of  Chicago. 
Slock  Yards  Savings .. 
Union  Bankot  Chicago 
Union  Slock  Yds  State 
Amer  Trust  <fe  Savgs.. 
Central  Trust  Co  ol  Hi 
(;hicago  Sav  Bk  &  Tr.. 
Chicaiio  Title  &  Tru^l.' 
Citizens  Trust  &  Sav.. 
Colonial  Trust  <fc  Sav.. 
Drovers  Trust  &  Sav.. 

Far  well  Trust  Co 

First  Trust  As  Savings 
Harris  Trust  &  Sav  ... 
Illinois  Trust  &  Sav.. 
Kenwood  Tr  &  Savinys 
Lake  View  Tr  &  sav". . 
Merchants'  L'n&Tr  Co 
Metropolitan  Tr<fe  Sav 

Northern  Trust  Co 

Northwest  Tr  &  Sav... 
Peoples  Trust  &  Sav  .. 
PuUmau  Trust  <fc  Sav. 

Koyal  Trust  Co 

Stockmen's  Tr<fe  Sav  .. 

Union  Trust  Co 

Western  Trust  &,  Sav. 
W  Side  Tr  <fc  Sav  Bk.. 
W<>odlawn  Tr<fcSav  Bk 


Outsta/)iii- 
ing 

Stockf 


S2,000 
100 
500 
03.000 

4,000 
50 

3,000 
200 
600 
200 
500 

8,000 
100 
500 

1,000 
500 

1,500 
200, 
300, 

2  so: 

2,000, 

1,500, 

1,000 

200, 

50 

100, 

250, 

c500 

250 

200 

300 

1,000, 

250, 

200, 

200, 

3,000. 

2,000, 

nSOO, 

5,000 

50, 

600, 

200, 

1.500, 

2,000, 

1,'250, 

4,500 

200, 

200, 

3,000, 

750, 

1,500, 

20). 

200: 

fcSOO 

500, 

200, 

1,0(M), 

1,000, 

200, 

200, 


,000 
000 

,000: 

,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
.000 
.000 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,0,10 
,000 
,000 
,000 
,000 
,000 
.000 
.'JUU 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
,00(1 
,000 
,000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 


Surplus  Si 
Prontsf 


Dividend    Hecord 


In         In      Per- 
1905      19(J6     lod 


.n,249,848 

3i,84 

140,908 

4.194.047 

2,884,126 

1,474 

4,565,591 

38,783 

344,077 

33,539 

7i,935 

7,056.676 

150,690 

636,0  ?t< 

391,581 

187,400 

1,111,362 

100,297 

62,O0i) 

81, -2 13 

1,178,604 

361,9:sy 

1,32V, D3y 

52.719 

5 ,2 1 5 

.S4,325 

67,83tj 

95,383 

14,586 

71,046 

8^,278 

1,068.513 

155,373 

35,yi  V 

53,030 

2,566,839 

990.474 

»i,»7.26./ 

a;l,220,313 

6,198 

636,791 

94.706 

17,650 

939,658 

253,257 

7,906,299 

35,437 

27,74  J 

4,305,288 

336,110 

1,845,084 

40,003 

54,938 

172,514 

635,429 

5,300 

999,948 

291,67i 

27,862 

25,743 


10 
12 

8 

6 
12 

6 

8 

Began 

12 

10 

Priv 

6 

"s' 


6 

Began 
12+3 
Be£au 

6 

6 

"s" 
Began 
4 
Orga 

b 
None 
Began 
None 

8 

oSi 

'"(i 

h'+'b 

6 

Organ 

Began 

12-t-4 


12 

6 

8 
Orga 

"8 
6 
Inoor 

"li 
Began 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 
busin 

12 
10+10 
ate  Ba 

6 

io 

"3 

"6 

busln 

12+3 

busin 

6 

6 

busin 

5 
nized 

8 

iViay'l, 
6 

8 
7 

"6 

"10 
6 
ized  A 

busin 

12+4 


12 
6 
8 
nized 

'8 

8 

poratc 

6+1 

busin 

6 


■^J 
All. 
J-J 
1.^-J 
t^i-J 

y-j 
y-J 
c^-J 

<4-J 

ess 

Q-J 

y-J 

uk 

Q-J 

F-A 

Q-J 


Jjast  i'at.d 


Q-l- 

Jau. 

i^-j 

ess 

<.i!-J 

ess 

Q-J 

y-J 


Q-J 

ess 
Q-J 
Oct 
Q-J 


190 
Q-J 
Q-J 
Q-J 


Q-J 

Q-J" 
Q-J 
pr  3 

ess 
II 
Q-J 
Q-J 
Q-J 
Q-J 
y.J 

J'ly 


J'ly 

Dec 

J'ly 
•J-iy 
J'ly 
J'ly 
J'ly 
J'ly 
■I'ly 
J'ly 

0(;t 

J'ly 
J'ly 

J'ly 
Feb 
J'ly 


'C7.    2 
'06,  6 
'07,  5 
'07.  3 
'07,   2 
'07,   IS) 
'07,   3 
'07,   iSi 
'0  7.   2 
'07.   ll» 
16.  1906 
'07,   3 
'07,  2  "a 

'07,  2 
■07,    21, 
'07,   2 


Aug  '07,  1 
Jau  '07,  41a 
J'ly  '07,  2 
Keb  5,  1907 
J'ly  '07,  3 
Dec  8,  1906 
J'ly  '07.  ISi 
J'ly    '07,  1S» 


J'ly    '07,  '2e 
Juiy  3,  1906 
J'ly    '07,  lij 
12,  1906 
J'ly    '07,   3 


J'ly    '07,   l>a 
J'ly    '07,  2 
J'ly    '07,  Ih 


.J'ne  '07,    14 


J'ly 
J'ly 
190  7 


'07, 
■07, 


2i« 
ISi 


Feb 
J'ly 
J'ly 
J'ly 
J'ly 
'ly 
J-ly 


4.  1907 
■07,  4 
■07, 
'07, 
■07, 
'07, 
■07, 


1 
2 


Q-J 
Q-F 
d  M 


Q-J 

CSS 
Q-J 


2B,  1906 


J'ly  ■O?.  2 
May  '07.  2 
aioh.  1905 


J'ly 
J'ly 


■07.   li« 
5,   li*06 

'07.  m 


B  Dividends  are  paid  Q-J, -with  extra  payments  Q-F.  fl  Includes  special  dividend  o£  30%  paid  Dec.  18.  1906.  •  Bid  and  asked  priops;  no  sales  wer* 
«Badeonthi8riay.  t  No  price  Friday,  latest  price  this  week.  1.  Duo  Dec  31.  a  Duejnne.  cCapit.-il  i  ncreased  .T.in.  1.19b7  from  $250,000.  a  c.vsh  dividend 
01  30  per  cent  being  declared  and  to  be  taken  as  part  paviuent  tor  now  stock,  /i  Due  July.  (iCapitiil  increased  from  i}i300.000.  a  stock  dividend  ot  o3ij 
pc.  uemg  declared  in  pan  payiueut  tiierelor.  n  Capital  ami  surplus  to  be  increased.  o  Capital  increased  from  $2,000,000  and  $2,000,000  addca 
Burpias.     t  May  20,  lor  Nalioaal  Banks,  aud  May  21,  '07  for  State  iustitutious.    x  As  ol  July  I,  1907. 


BOSTON  STOCK  EXG^  iN'l-E-Stook  Heoord,  Dai]?,  Weeklv  and  Yearly 


•«nare 

PricoN — >oi 

fvr  Oniiiin  Hricu-. 

r<T<»t!KS 

Jianae  lor  Yeair 

Hange  lor   J^reviout 

BOSTON    STOCK 

or    ' 
Wee^ 

1907 

Year  f  2900  J 

Fri  flail 

SatuTuai, 

JUrnittaxi 

l^ieaaaii 

Hennesaatj 

July  i7 

Jvlv  29 

July  SO 

July  32 

August  } 

jHtgusta 

EXCHANGE 

Sfiarei 

iMwest 

JJiaii^M   :. 

■Lowexl 

HiaHett 

•94  »a    94'4 

94I4    S»4', 

93       9336 

914    914 

92       92 

•9238        92^ 

Uailroads 

Atch  Top  A  Santa  PelO( 

15S 

fS308Marl4 

107  4JaB    7 

86i4J'ly 

llOiaSep 

•93\(    94 '4 

*92''e    93-f 

*93i8    94't 

•92  4    934 

Last  Salt 

9308      J'ly  -07 

Do     pref lot 

9,S4  J'nel<i 

101  Sg  .Ian    8 

x-97  's  r>ec 

105  Is  Jan 

2'20     220 

220     220 

220      220 

230     221 

•222      226 

223         i!23 

Boston  <&  Albany 10( 

24 

213      J'lV    H 

240      Feb    7 

231>      DfC 

^25714  Feb 

• 140 

• 140 

139      140 

a;136     136 

• 136 



Boston  Elevated 10( 

131 

134      May   < 

152     Jan    2 

14/      Auk 

160     Jan 

•2J4     215 

•214     

214     215 

213     215 

215     215 

215         216 

Boston  <fe  Lowell lOCl 

3  7 

200     J'nelfl 

231      .Tan    7 

230      Dec 

2404  Apr 

•ItiO     

160     160 

160  4  160  4 

•i60     

•160     

160'4      161 

Boston  <Si  Maine lO( 

18 

152     MarK 

170     May    - 

ICO     Dec 

1804  Apr 

•300"  '".'.". 

•3ld"  '.'.'.'.'.'. 

•300  "  '.'.'.v.. 

Last  Sale 
Cast  Kale 

160       J-lyW 
.WW        J'ly '07 

J>o     prel 10( 

Boston  <fc  ProvidencelOt 

15S      May   4 
a2n44J'iie21 

IU.'>     Jan    3 
301      KeU25 

164      Oct 
-9;iiaDec 

17SiaMay 

•300     

31  4  V  Apr 

Last  Hale 

s           J'ly '07 

Bost  SulniroanBi  (Joe.  .. 

.S      J'ly     1 

15      Feb  lb 

13      Nov 

2    ■'•9  E'eb 

hast  Hale 

S3          J'ly  '07 

Do     prel 

^2     J'ly    1 

fiS     Jan  Ifi 

6.J     Jan 

75     Feb 

•'.'3>a    24 

♦23      

234    23=« 

23»e    23»6 

233g    2-13? 

•23            24 

Boston  &Wor  Mlec  Cos.. 

65C 

23     Marl:-, 

2834  Jan    2 

25     Jan 

3;) la  Apr 

• 70 

• 70 

♦ 70 

♦. 70 

Last  Sale 

761          J'ly '07 

Do    pref 

68     J'ly  22 

80     Jan  23 

72iaJaii 

HO     Apr 

140     140 

140     140 

Last  Sale 

21s'"  J'iy"o"; 

ChicJnnc  Ry  <fe  U  S  YlOO 
Do     pref 100 

10 

.  39     J'ly  1 1 
no     Apr   8 

1 60     Jan  1 7 
1 20     Jan    2 

156      Oct 

n74J'iy 

182     Jan 

127     Jan 

Last  Sale 

.6^14    Apr '07 

Con  &  Mont  Class  4. .101 

184 14  Apr  2  5 

18S      Feb  13 

I8734  Nov 

90     Mar 

Last  ,saif 

152        J'ly'dV 

Coniidi  Pass  Riv  pref  100 

152     J'ly  i 7 

156     Marll 

15S     Ocl 

163     Apr 

Last  Sale 

JdS       J'ly '07 

Connecticut  River...  100 

■.'00     Mar2> 

280     Jan    8 

2-;5    Oct 

298     Apr 

•123     

123      123 

123     123 

•123     

•123     

•i23          

FitcliDurg  pref 100 

Qa  Ry  A  Electric... .100 

33 

120     J'Bel5 

135     Jan    i. 

132     Oct 

145     Jan 

•■ S5 

85      8e> 

85       85 

• 85 

• 85 

• .>*5 

80 

675     J'ne  1 

114     Mar:!2 

95     J  an 

107     Apr 

•80        82 

•80        82 

•80       85 

Last  Sale 
Last  Sale 

S<*         J'ly '07 
IH5       J'ly '07 

Do    nref 100 

Maine  Central 100 

82     May29 
193     J'ne25 

88     Mar  7 
198     Janll 

«9     Dec 
197     Mai 

95     Jan 

200     iJeo 

•14        15 

16        15 

•14        16 

-14        15 

•14        lo 

•134        14^ 

Mass  KlectncCos 10(J 

40 

14  4Mai-22 

204  Jan    9 

17     Jan 

23     J'n» 

•   ♦55        66 

55        65  4 

64        65 

56       56 

66       66 

66            56 

Do     Dref 101 

20; 

56     Mar. 6 

714  Jan    9 

69  4  Jan 

75     J'ne 

•alls    -22^ 

•2lis    22i« 

•20i,    21I4 

*20>4    2II4 

Last  Salt 

ly,       Mar'07 

Mexican  Central 100 

19»4  Mar  9 

2534  Jan    -2 

21«6Aug 

28 '4  Deo 

166     lt>6'4 

166      166^4 

166      167 

166     loo--. 

166     166 

166          16.) 

N  Y  N  H  <fe  Hart... ..100 

7.;6 

1.^934  J'nel- 

1904  •fan    2 

190     J'ly 

207 '4  Jan 

Last  Sale 

152       May'07 

Northern  N  H 100 

152     May  23 

160     Jan    8 

155     Sep 

163     Feb 

. .    ...... 

Last  Sale 

y^a       Apr'u7 

Norwich  &  Wor  pref  100 

•222     Apr  23 

226     Feb   2 

228     J'ly 

233  4  .viai 

• 188^4 

188^4  iy8=4 

is^a*  iss^. 

1884  189  4 

189  la  189 11 

•188          190 

Olil  Colony 100 

17,- 

187'.,;  J'ly  15 

200 14  Jan    / 

198     Dec 

210     Jan 

5          5 

......             .      .... 

Pere  Marquette 100 

402 

5     J'ly  31 

52     Jan  16 

53     Sep 

53  la  Oct 

34        io 

34        34 

34        34 

S4       34 

34       34 

34           ;s4 

Do    oref 100 

4b2 

34     J'ly  19 

57     Jan  18 

60     Jan 

65     Oct 

Last  Sa  le 

40          J'ly  ■()- 

Rutland  pref 100 

Seattle  Electric 100 

26     J'ne  5 

45     Jan  24 

47  4  Nov 

64     Jaa 

-85 

• 86 

• 85 

• 85 

hast  Sale 

S5          J'ly '07 

85     Apr 30 

94     Jan  21 

65     Jan 

!'9       Oct 

• 95 

• 95 

• 95 

*......     95 

Last  •iai.* 

y^wj      J'ly '07 

Do    pref 100 

94     J'ue2o 

103     J an    7 

96     Jan 

: 06     Feb 

146>y  146'« 

14458  14668 

143e8l44 

14134  14334 

1413,  142 

142-'8      144 

Union  Pacific 100 

3,107 

124     Mar^ii 

182i2>lau    7 

139  4  Ma) 

195     Sep 

82 'e    82 'f 

"S3 '4    84 14 

♦83 >«    83  4 

•83I4    84I4 

•8314    84 '4 

83  4        83  4 

Do    pref 100 

22 

82'e.l'ly27 

93     Jan  15 

91     May 

9934  Jan 



Last  Sale 

'60^   J'ly'u7 

Vermont  &  Mass 100 

ISO's  J'ly  22 

170     Jan  30 

170     Sep 

178     Apr 

S7       87 

87       87  4 

88       88 

•87  4    8S 

•874    88 

88            ^8 

West  End  St 50 

309 

84    J'nel'J 

95     Jan  2S 

92      Dec 

101     Jan 

•100     

100    loo 

•100     

♦luO     

•100      

•100          

DO     pref 50 

14 

99     J'ne28 

lU)     Mar   4 

lu7      Sep 

1161a  Apr 



Last  Sale 

J4?      Jan'07 

WoicNashcfii  Roch..l00 
Uiscellaneoiis 

147     Jaul5 

147     Jan  15 

150     Feb 

1504  Feb 

•18       20 

•18       20 

•181a    20 

•184    194 

LastSale 

i9         J'ly '07 

Amer  Agricul  Chem.iOO 

15     J'ne  5 

26     Jan    )• 

21     J'ly 

34     Jan 

•81        S2 

•til       82 

•81        82 

•81       82 

•81        82 

81           82 

Do     cref 100 

38 

78     J'nelo 

its     Feb   7 

90     Dec 

lu2     Jan 

•5  4      6 

63,       534 

6         6 

•534      6 

54      "la 

034          ti 

Amer  Pneu  Serv 50 

7u 

5  4  Aug   1 

143,  Jan    8 

1 0  4  Dec 

29     Mar 

•15-^    16 

16        16 

*15i2    16 

154    IS's 

15  4    15  4 

I64        154 

Do     pref 50 

165 

15  4  J'ly  20 

33     Jan    8 

26     Aug 

46     Apr 

I22J4  12234 

1221*12238 

12  J      122 

121      lv:2 

121     I2i 

12u4i     121 

AmerSu^arRefln 100 

504 

1163,  Mar2o 

13714  Febll 

128      Mav 

Ise'sJan 

126      126 

•125     126 

126      126 

♦125      126 

I-jS^i  1263, 

12o         125  4 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 

64 

120      Mar25 

13134  Jau  1. 

130      Dec 

141     Jan 

IO7I4I07H. 

U)7      107  4 

107141074 

107  4107  4 

107      1U7^ 

107 1«     107  4 

1,067 

olOS'gJ'uel? 

134 4  Jan    2 

128     J'ly 

144^8  Jan 

•26^4     27iii 

27        27 

•26        27 

*i;6       27 

26  4    26  4 

•26         

Amer  Woolen 100 

15 

24     May^H 

36  4  "Ian    7 

28     Nov 

47^4  Jan 

91'ri    yi»2 

al^e    91't, 

ai^    914 

914    92 

9i'4    9i4 

91 4        914 

no    oref 100 

194 

90     J'ne:i7 

102  4  Jan    8 

10034  Dec 

11034  Feb 

•3S       4 

•34       4 

*3  4      4 

•34       4 

/>»«(  Sale 

J  4        May'07 

Boston   Land 10 

3     Mar<:8 

4     Jail  15 

334  Jau 

44  J'ne 

•103^1 104  ■-, 

•10341044 

103^410314 

•103      1044 

•103     104  4 

■103         iU4  4 

Oamberl  Telep  &  Tel  100 

23 

102 4  J'ly  24 

115     Jan  10 

115     J'ly 

11834  Mar 

22        :i2 

Dominion  Iron  <fc  St 

25 

16',  Mar26 

25     ieU19 

2 1 84  Nov 

34     Apr 

'1^4        8 

♦734      'i 

•7^4      8 

• 8 

Last  Sale 

8          J'ne'07 

East  Boston  Land .... 

7     War  7 

9i4Jan    3 

53g  Jan 

10     Aug 

•2114  21'-! 

211  la  212 

21142114 

211 4 21 1  4 

21142114 

2114     2114 

Edison  Elec  Illivm...lOO 

30.^ 

200     Aprl. 

230     Jan    7 

225      Dec 

250    Jan 

13y'al3y4 

•6S         SS--.; 

169      1j9 
08        68 

136  4137 
57       67 

"bi"    "o'j" 

General  Electric 100 

Mass'chusettsUasCoBlOO 

13i 
644 

136     May2,S 
p4^4Mar2b 

.62     J  an  2, 
66^8  Jan  iv/ 

157     Dec 
44     Maj 

184     Oct 

•68        58 S 

68        68 

6434  J'ne 

83I4     8J»2 

«3l4      !-3'4 

83I4    8314 

8314    83 14 

S3        83 

8234        83 

jjo     pref 100 

2Si 

80     Mar26 

86  4  Apr  2  u 

84  4  Dec 

90     Sep 

•207      

•207  "s  210 

•  207  "..i  2 10 

•2074210 

LastSale 

206  ii    J'ly '07 

Mergenthaler  Lino..! 00 

199     Jan    -i 

215     Mar   1 

190     Mai 

210     Dec 

•2      

*2      

•2      

•2      

Last  Sale 

J-i        J'ly '07 

Mexican  Telephone..   Id 

2     J'ne  ii 

434  Jan  ]y 

3     Jan 

534  Sep 

72        72 

75        75 

72  4    724 

72       72 

• 72 

* 73 

N  E  Cotton  Yarn.... 1 00 

157 

46     J'ne  3 

75     J'ly2ii 

27     Mai 

60     Not 

•86       88 

b8        h8 

• 88 

'87       88 

•87        88 

•87           88 

Do    urel 100 

30 

o4     May29 

90     Jan  12 

80     .Mai 

0014  Not 

•100     111 

10S^    lua 

•lOS      lOJ 

109      109 

♦lu74 

•1074       

N  E  Telephone 100 

15 

109     J'ly  1 5 

126     Jan    7 

126     Dec 

141  4  Apr 

•16J     

164      164  4 

lb5      165 

a;l63     163 

162      163 

163         163 

Pullman  Co 100 

238 

I06      Marl5 

182     Jan    7 

180     Dec 

2654N0T 

•10        lOh. 

•10      

10  4    10  4 

♦10      104 

•10         104 

103s            103(, 

Reece  Button-Hole..   10 

110 

19 14  Apr    0 

11     Jan  U 

9  4  Jan 

11     Deo 

106     lot) 

106      106 

IC5  4105  4 

106      106 

ll)54  10618 

•10534      106 

Swift  <fc  Co 100 

72 

j;.04  Mar  15 

113     Jan  i6 

10134  J'ne 

120     Sep 

■20        21 

•-0        21 

■2o        21 

•20        21 

2o  4    20  s 

20-.,        •^(14 

Torrington  Class  A..  25 

50 

■^0     J'uel3 

224  Jan  1. 

22  '4  Dei 

23     Feb 

•  26     

•26      

•2          3 

♦26     

• 2 

•26      

• 2 

Last  Salt 
14       2'8 

274      J'ly '07 
1I4          1-, 

'176 

24'8^1»y   8 
l'4Ang   2 

27"^  J'ly  26 
6'8  Jan  24 

25     J'ly 
2     J'nt 

271a -N'oT 

•2          3 

Onion  Cop  L'd  &  Mg.   26 

5'»Dec 

IIO84III 

110      110^4 

110    1104 

110      111 

111     111 

lU         lU 

United  Fruit 100 

67J 

10.334  Mam 

ll;j     Apr  ^5 

103i4May 

11334  May 

60        60 

49  4    49  4 

494    49 -e 

49        49 

4^i4    48  4 

49            49 

Unshoe  Mach  Corp.  25 

866 

48i)  Aug    1 

69     Jan    2 

X6\>  'a  Dec 

8  b  8  Feb 

27        27 

•26^4     27 

27       -^7 

•-'634     2; 

•i634    -^7 

27            21 

110     pref 25 

142 

,i5     May    1 

29     Jan    4 

2818  uei 

3236  J'ly 

UT^e    o^S, 

3iJ«    37^4 

86=8    37** 

■65-2  ae-.. 

3l)        30  4 

35  4        3534 

a  S  steel  Corp 100 

5,-67 

31iaMay2, 

60% Jan    7 

3-234  J'ly 

SOieOct 

lOO-jlOl 

looslou's 

1U0-^100»6 

10U!>8  10O»8 

loo     lOO^s 

100          100 '6 

Do     pref 100 

44') 

92  '4  Marz.) 

10734  Jau    7 

9y     J'ne 

ll3i8Feb 

•5>a      6 

"5          6 

'6I4      6 

^°^  -."'■•' 

•54 

•54 

West  Telep  &  Teleg.lOO 

77 

5      uai'2o 

y     Jan  iV. 

8     Nov 

17 -a  Jan 

•60       70 

•65       70 

•65       70 

•65       70 

Last  Saie 

'>7-a      J'ly '07 

Do     pref 100 

J67  4J'ly  19 

82     Jan  1 7 

79      Nov 

98  ■a  Jan 

Last  Sale 

7^38      J'ly '07 

Westing  El  &  Mfg...   50 

7l4Apr22 

78  4  Jan  18 

7334  Oct 

86     Feb 

•24      3 

•24      3 

Last  Sale 
3          3 

76         May'07 
34         4 

435 

76     May   6 
2     J'ne  5 

80     Feb2e 
61a  Feb  2u 

76     Nov 
44  Dec 

98     Jan 

•234      3 

•24       3 

Alining 

Adventtire  Con 25 

81a  Oct 

•46       47 

•43        46 

45        46 

•41        45 

44       44 

•40           45 

Allouez 25 

H; 

44     J'ue2i 

74\4Janl4 

3 1  -.J  J  'ly 

65  "4  Dec 

bi':'^    UoCs 

88  1*    t-O 

87^4     !:8  4 

85  "4     c83i 

83"8    80 

8438        85  4 

Amaigamated  CopperlOO 

29,344 

79     Mar2b 

V2\.     Jan    0 

y24J'ly 

118     Feb 

•34        34 S 

32=4    344 

334    3334 

32 14     34 

3  1 14     323, 

32  4        33 

Am  Zmc  Lead  &  Sm.   26 

1,720 

31 '4  Aug    1 

53     Jan  2:. 

8=8Aufe 

114  5     Ueo 

57        67  s 
6         6 

67       67 
6          6 

6534     66 
54       5=6 

63  s,     5.JI4 
5 -a      54 

'    6*"      ■"  6" 

137 
1,140 

53 '4  Aug   1 
iiaJ'ue  4 

75      Feb  It) 
1638Jan  lO 

57i2Ma) 
2i8J'ly 

74     Feb 

•6\»       6^4 

Arcadian 25 

I5I4N0T 

*ti        24  4 

23  "a   24 

•hi      1 

22       224 
*4      1 

204    22 
♦4      1 

20        20 
LastSale 

20           20 
34            J'ly  '0  - 

Arizona  Commercial. .25 
Aiiioiu  •25 

1,22^ 

20     Aug   1 
34  Apr  1 0 

284  May   I 
•Z     J  au    7 

•»4         1 

'sJ'u* 

2  '4  Deo 

-^^         1 

"2      1 

•■a      1 

•4       1 

Last  it  ate 

^4          J'ly  '07 

AshBed 25 

>aMay:i!i 

1  la  Jan    \i 

•90     Sep 

434  J'ly 

•116(, 

13        13 

•I214    13 

124    124 

12  "4     12  4 

•1214         12»4 

Atlantic 25 

690 

11     J'nell 

22     Feb2e 

1034  May 

28 '4  Jan 

e      9 

81a      b'e 

8  4         «34 

8          8  4 

8         8h. 

8                   834 

Balaklala  t6mp  certfs  ... 

4,675 

734  J'neU 

i24Api    ^ 

15       16 

I412    16-j 

15        15 

•144    16 

14  4     14  4 

•144        15s 

Bingham  Con  Alin<fc  s  60 

285 

1234  J'iiel7 

37      Jan  14 

26     J'ly 

49  '8  Feb 

• -45 

• -45 

' '45 

• ^45 

LastSalt 

■40         J'ly '07 

Bonanza  (Dev  Co)...   10 

•40    J'ly  1.1 

•80     Jan  17 

•45     May 

••JO     Oct 

•27 -4    27  4 

264    ■';64 

26  4    264 

25  4    26  4 

25  4    2oia 

25            25  4 

BostonConC<&G(rci8)  HI 

1,660 

,01a  Mar  ^iO 

3a  14  Jau    0 

^0=8  M;u 

SS'bOot 

*20'4      20^8 

24  4    25 

24I4    24 '4 

2334      -^4  "^4 

23  W     23'v 

24            24 

Butte  Coalition 15 

3,7b8 

2.)  4  Aiar26 

.>y>«Jan    7 

25      J  'ly 

42     Oct 

167     lo7 

166     165 

)66      165 

164      165 

163      163 

162          lH.i 

Ca.umet  di  Ariz 10 

940 

148     Maris 

198     Feb   8 

D)7     J'ly 

le4     Ueo 

800     800 

SOO     8uO 

798      800 

7^0     795 

7»0     7  85 

776        780 

Calumet  &  Hecia 25 

1:1 

755     J'uei; 

1000  Feb.o 

075     May 

900     Deo 

28  4    28  4 

•jy4    2'j4 

28        28 

26        26 

26        26 

•26           27 

Centennial 25 

255 

■,iS4J'uen) 

47     i-eul- 

17  la  J'ly 

40 '8  Dec 

-35       -06 

•40       -40 

•45       ^4^ 

•39       -40 

••40       ^45 

•40          -40 

Cons  Mercut  Gold...      1 

1,266 

•35     Marj5 

•62     Janiy 

■6b    Dti 

•70     Jan 

80  "4    80  4 

7d       80 

78        7814 

764    7/34 

76        7-J34 

77           77'4 

Copper  Range  Con  ColOO 
Daly.  West 20 

5,z-<4 

72     Mar.  6 

105     Jan  1.4 

0634  J'ly 

86  4  Jan 

16        16 

16        16 

15^4       16^4 

15        16 14 

16        15 

15            15 

965 

144-M-arl5 

204 Jail  z'6 

14     Mar 

ii  4  Not 

Last  Sale 

56  4      J'ly '07 
2^0       J'ly>07 

DoTDinloii  Goal              1(M) 

56  40'ne28 
iOJ4-J'ly  10 

7oi2War  2 
114     Jau  12 

61 4  Oct 

84      Feb 

Last  ca^i 

Uo    prel.. 100 

113      Nov 

.2i     Mar 

'l^A        2 

•1-4        2 

♦134       2 

i'8     i'6 

•i.\      2 

2           ■'2 

Elm  River 12 

56 

l->4Maj27 

4i8<ran  It, 

liaJ'ly 

3  4  Deo 

•13  4    14  4 

la        14 

13        13 

121,     1278 

12  ■a    124 

124       124 

franklin 25 

1,146 

12'8J'lyol 

29 14  Mar  1 

14-,iMa\ 

2o>«Sep 

120      120 

120      I20 

120         120 
15            16>, 

Gran  by  Consolidated.  100 
G:  »«ae-Oana  tem  otf« 

6  b 
5,540 

ally  J'nel4 

15l      beU    8 

131     Dec 

140     Deo 

16»e    16  S) 

1638    16 

1638     1612 

16        i5  4 

15        15'6 

14     May26 

17'^  Apr    >■_ 

......    .- 

Last  Sail! 

■i^       J'ly'o? 

Guauajuaio   Consul..      5 

3  "e  J'ly  17 

6 1,  J  an  1 1 

4  "a  Jan 

7i8Jan 

183*       19»4 

18  4    19  4 

1334     1834 

18         18 

I73g    174 

1714       I73e 

[sie  rt<)yale((;opper).  25 

1,025 

13'>4  Maximo 

36  4  Jan  14 

lyiaJ'ly 

29 's  J  an 

•15        IS"* 

15        16 

•144    15 

144    1434 

13  4    1334 

14          14 

[<a  Salle  Copper 25 

663 

12'-^  J'nei^ 

30     Feb   8 

•6  4      6 

5»4       6 

57e      6 

•54      6 

6         6I4 

6              6^ 

Alasa  Consol 25 

2,965 

44 J'ne  3 

y  14  J  an  1  u 

6 'a  J'ly 

12 's  Jam 

••60      -60 

••50      -60 

••55       -60 

••65      •SO 

•55      '55 

••55        •eo 

Mayflower 26 

50 

•50     Apr   i> 

13,  Jan  24 

•4o     J'ne 

14  Jan 

11        11 

11        ii 

•104    11 

1034    ii 

•104    11 

10*4          11 

Mexico  Cons  M  &  S  .   10 

32u 

1034  J  iy25 

15 '4  Jau  2-. 

13     Nov 

1434  1)60 

131,    134 

•1234    13  4 

13        13 

13        13  4 

13  4    1334 

13           13 

Michigan 25 

1,275 

liijJ'neiO 

■^44  Jan  15 

1034  J'ne 

22  •^i  Dee 

81       bl 

7a        fcO 

•7»ia    804 

78        79 

76>a    78 

764       76  S 

.viohawk 25 

1,247 

t)8      »>lai2t) 

96 -J  Jan  m 

544Mar 

aj     Deo 

2=8        2=6 

•2  4        2't 

•21a      3 

•2  4       2'8 

•2  4       2^8 

23,           23, 

Montana  ConaolC<fe  G  In 

210 

134  Jan  18 

31a  May  7 

ii-s  Dec 

7  4  Feb 

•14  4    14^4 

'14        l4-'4 

13',    13'8 

•13'8    14', 

•13-'8     14", 

•1334         14!^ 

.N  evada  Consolidated     6 

1.110 

124J'nBL9 

2o  4  Janll 

11     Jan 

23-^  Got 

8^       82  4 

7Sl34     ti-i 
••60          i 

'.9 '8    80 'V 
♦•60          1    . 

78      7y3, 

••60          1 

76»4     7  8 
Last  Sale 

77           78 
1           J'ly  '07 

North  Butte 16 

7,073 

72     Mai  26 
I     Marl4 

i2o     Jan    5 
24 Jan    4 

7434  iMai 
•70      JlJ 

11.4  Oct 

••60          1 

Old  Colony 25 

2  is  Dee 

44       44 

42  >4    43 

42        423^ 

4108     4238 

41       413, 

40           41 '4 

Old  Dominion 25 

5.467 

36     Mai  26 

63     FebM 

33     J'ly 

66  <4  oot 

127     I28 

li:6      127 

12641264 

125      125  4 

125     1-26 

•123         126 

Osoeola 35 

1,07  1 

115     Mar26 

181     Feb2a 

93     Mai 

1j1      Deo 

•19     

•19        2  J 

•19        2u 

•18         19 

18         I8I4 

•18         

Parrot  iSilv<feCopp)   10 

295 

18     J'ue24 

35     Jan  14 

^234  J 'iy 

48    Jan 

•1^8      l»t 

•lis        136 

•lig      13e 

♦|i«       13* 

LastSale 

2  ^         J'ly  '07 

PUoBuix  Consol 25 

1     Jan    6 

t3     Jau  2. 

•60     May 

i  38  Deo 

•117     118 

117     11/ 

115     llo 

112      1154 

113     113 

112         113 

liuincy 25 

963 

1C-!     Mar2J 

148     Feb    t 

80     J'ly 

114    Jan 

•5          54 

5          514 
314      3 '4 

6         6 
3I4       3>4 

•4<4       6 
3           3 

5          5 
3         3 

434          434 
3               3S. 

tihoile  fsland 26 

A.M 

783 

4i4J'ne  5 

tl2'4  Jan  16 
7  la  J  an    8 

314  J'ly 
I'sJly 

9  4  060 

3>4       314 

Santa  Fe(Gold<fe  Cop)   10 

5  38  Mot 

1 6 14     16  4 

IbSg    lti4 

16        16-4 

1514     16 

loie    164 

I6I4        15  4 

Shannon 10 

6,633 

1434  Marze 

2438  J  an  17 

634  jani 

IS'sNOT 

*104     1U8 

101      1U4 

102      102 

100      100 

9b -a    9U4 

•99         100 

ramarack 25 

673 

y9  4Aiig   1 

170     Jau  14 

90     Jut 

i22     Jan 

23        23 

21        22=6 

2i'6    21 'f 

20        2114 

19        20 

20           ',;ui4 

I'rimty 25 

6,140 

14  78  Mai-26 

42 14  Jan  ->, 

734  J 'nt 

20  >«  Dee 

•62        63 

62  «8    6206 

62^   e^^s 

613,       6i7g 

613fe    614 

60 »»        60-4 

Juited  Copper 100 

810 

63     MarJ6 

7714  Mar  7 

57i4.\la> 

78    Feb 

864    85  Og 

85  "I    S5  !•■ 

8538    80  4 

10\      iO'', 

85            86 
11             Ii 

Do      prel., 100 

Unit  States  Coal  &O1I   25 

176 
30.' 

e7     Mari6 
'jiaMar.5 

0;      May    1 

88     Jan 

1 1 1     Feb 

•11        11»« 

♦10»4      11 

1034       10'4 

10-,     11 

13>4JaD22 

9>«»ep 

l4«bMae 

484    48-. 

48  4    4914 

48-9    4834 

48>4     4834 

48',    48  4 

48           48 

U  S  Smell  Kef.JiMln.   60 

1,914 

47     J'ne25 

70     Jan    2 

51     Mar 

66    Jaa 

43        43 

43        43  >4 

43-4    43  4 

43        43 '4 

43        43>8 

43 1«        43I4 

1)0     pret 50 

2,385 

41SeMar,,, 

49     Jan    1  . 

43      .Mh) 

47 '«  Sep 

46        46I4 

444    46-4 

44  •a    45 'e 

4^3^    44J4 

43>4    44  4 

44            44  4 

Utah  Consolidated...     6 

5,05  i 

42     J'ly-0 

79     Jau  14 

52>4J>ne 

6934  Jan 

•7           7 '4 

7         7 

7         7 

64      64 

es,     64 

6               OS 

ViciiiriH 25 

670 

6     Mario 

lli%lfeb27 

5^0  No> 

t>>«Mar 

•1      

"1     

LastSale 

l^ie      J'ly'O 

Wasliington 26 

1     May  21 

Bis  Mar  u 

•60     Jan 

21s  Dee 

8          8 

U         8 

?»4        8 

7' ^4       7\ 

7->4      734 

74          74 

>V  luoiia 25 

876 

7     J'ne  4 

l4     Jan  2a 

4     J'ly 

13>tOat 

162     162 

168     162 
lis      IH. 

157     167 

156      156 

-lis       II4 

158     160 
•i          114 

160         160 

116 
520 

160     Apr  16 
I      MayJ2 

198     Febll 
33(.  Jan2',' 

131     JiUJ 
70     J'ly 

;uo     Dee 

•1»4         14 

Wyandot 25 

%\  Deo 

t  Belorepa 

r'tofaeeesa'ti 

!«»Je<)lnl»(J 

7.     •flidand 

naked  price« 

.    INewetQOfc 

.    fAsd'tpaid.   ^Ex-rignt 

ft.    aS. 

K-diT.  Ho  righ 

Ui       t  £S  8tOC 

It  cUyM«oc 

L               • 

Aug.  3  1907.] 


Boston  Bond  Record. 


273 


BOSTON  STOCK    KXCU'UH 

Wbsk  Kndinci  AuGrsTa 


Aiu  Hell  Televhoiio  4» IHOh 

Aiu  Telei)  .t  Tol  coU  ir  ia.iyj'J 
AmWnt  Fapur  1st  stosg  liJl'.i 
Atcli  *  ^ rtbiaska  Isi  Ts. .VM^ 
A Usti Tou  iVk  S  t'e fteu  s  4a.. I'Jiiu 

Att;n«fuienl  it  4» J'ly  iy9i> 

MamiKMl J'ly  iy9o 

Boslou  i'.n'Ct  LiiiflU  Isl  tis.  I'.'Oh 

C'oiisol  OS I'.t24 

Bustou  <&  IjOwelJ  4s I'JIO 

Botitou  It  Maine  4  "-iS 1U44 

BoBUm  Tirmmal  1st  3'-2S.li»47 
Bar  eft  -Vlo  Kit  ex  tis iai» 

A'iiu-exoui|)t  Ok lUlb 

Sinkiug  luud  4b lUlli 

Bntte<t  UoBton  Isl  tis 1917 

CedHi-  Kan  <fc  Mo  K  1st  Ts-lUlii 

•J<17s I'JOi 

Cent  Veiml  Ist  g4s..Ala.vm'j( 
0  B  <fc  vj  Iowa  Div  l8t  5s.  191; 

Iowa  Div  ist  4s 191! 

Debenture  58 191. 

Denver  iixteu  4s 19'.^... 

Nebraska  Exlen  48 19^1 

B&  S  W  8  I  4s 192J 

Illinois  iJiv  aKiS 194V- 

Joml  bunas  See  Gl  Nortlieru 
Cliio  JO  lly  cfc  Htk  Yds  68  .191.') 

Coll  tnistreluniliiig  .';4sl94(^ 
ChMllifc  St  P  Dub  U  Os..l9.;t; 
Ch  M  &  St  1*  Wi8  V  'iiv  6sl92l) 
Ohic<s  JSo  Mien  Isi  gu  5s.l93i 

Chic<fc  W  Mioli  gen  .os 1921 

Concord  &  Mont  cons  48..19'^o 
Conn  &  Pass  K  1st  g  48.  ..194;) 

Current  Kiver  1st  53 1927 

DetUr  Hap<fe  W  lsi48...l94o 
Dominion  c;oal  Ist  s  t  58..194ii 
Fitohbuxg  5s 190.~ 

48 1915 

48 19'^'i 

FremtElk<&MoVlst68..I933 

Unstamped  Isl  tis 1933 

Gt  Nor   (J  B  &  y  coU  tr  48  1921 

Begi8terea48 1921 


■^,t 


J.J 
J-J 
J.J 
M-S 
.■4.-0 
Nov 
M-N 
M.S 
M-S 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J-U 

q-b- 

A-O 
A-O 

M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-K 
JD 
J.Ji 
A-(j 
A-O 
A-O 
MN 
M  N 
M-S 
M-S 
A-O 
A-O 
J-J 


Pr\c« 

Fridau 
August  '3 


Bia  AS" 

m     98  \ 

83  »a    84 


96"8    871, 


WeeK's 
Jianye  or 
Last  Saie 


Low       .tJigh 

98  ifi        98  V 
82  ,'-4 

1J-2  J'ne'lt" 
l04  Mar'oe 
1198  J'ly '07 
i].S7'>^  May'd? 
Ho      8538J'ne'07 


105 


83     Sale 


101 


97'-j    98  s 
loa 


98 


923^  Sale 
92     


110 
lUl 
114 
112>.j 

1115^4 

102 

99->8 
100 
123', 

ill's 

8;; 

109 

99-''4 
^100  >p 
97 'e 
02'^ 
97»2 
90'-, 


Feb '04 
Sep  '06 
Mar'lKi 
Jan  '(>;- 
Jly'U7 
Sep  'o!) 
Oct  'OH 
J'ne'Ol 
Nov'O'. 
J'ly'O. 


May'()5 
J'ne'07 
May'o; 
l'iif'u7 
J'ne'Of> 
May'ti'/ 
May'07 


101     J'ly  ^07 

96      Keb'i  ; 

122     Arr'Ob 

12'>     li'eb'Oo 

97"^  J'ly '07 

looi^J  ly '!■ 

99     Mar'ui 

11214  Jan '03 

l('4     Nov'oe 

89      Mar'07 

100     Jau'uV 

98     Apr '0  7 

lO.i'sAproo 

loo      May'07 

134^4  Kov'iUi 

1  10      Aj)i  '05 

a2'-i        93^ 

91^  J'ly '07 


16 


Mange 

Since 

January  1 


Low    high. 

>,I6'4     9^:^^ 
79        HO  14 
1182     1183 


y6''4  iioi»». 

1187  "^a     92 
85ag    91^4 


I05»*l07i8 


83        90 


OS's  lOOH 

HOG'S  1100 '8 

97^8    \ry\ 


y7'-j    97 12 
9018    91'-^ 

100     1021s 
941a    96 


971^100 

loow,  102 

99        99 


89        90 

100      100 

98        98 


100     100 


88I4     97I4 

9o'8  ye 


BOSTON  STUCK  EXCH'GE 

Week  ENDr     Auoust2 


Illinois  Steel  deben  5s 1910 

Non-convertdeben  5s.  ..1913 
la  Falls.feSioux  CLsl  7a..  1917 
Kan  C  Clin  <fe  Spr  1st  58...192."> 
KauCFt  S&GuU  1st  78..  1908 

KanC  ft  Scott  Jc  M  tis 1928 

KanCMife  B  gen  48 1934 

Assented  income  5s 1934 

Kan  C  c&  M  Ry  ite  Br  1st  581929 
Maine  Cent  cons  Ist  78. ..1912 

Cons  1st  48 1912 

Marn  Hough  <fe  Ont  1st  tis. 1925 
.Mexfcan  Central  cons  4s. .1911 

j  St  cons  inc3s Jan  lOo'J 

'  (1  cons  inc  38 Jan  1939 

MichTeleplst  5s 1917 

Alinne  Gen  Klec  con  g  Ss  1929 

New  Eng  Col  Yarn  5s 1929 

New  EngTeleph  tis 1908 

58 1915 

5s 191o 

-New  Enirlaiid  cons  g  58...  1945 

boston  Term  Ist  4s 1939 

N  Y  N  H  &  H  con  deb  3  '•^sl  95(1 

Did  Colony  gold  48 1924 

Oreg  Ky  <te  Nav  con  g4s..l94b 

<)reg  Sli  L/ine  1st  g  tis 1922 

Kepub  Valley  1st  s  f  tis...  1919 

Uutland  1st  con  gen  4i;!S.1941 

Rutland-Canadian  1st  4sl949 

Savannah  Klec  Ist  cons  58. 1 952 

Seattle  Elec  1st  g  5s 1930 

lerre  Haute  l<.leo  ^  os 1929 

Tovrington  Ist  g  58 1918 

Union  Pac  KK  &  1  grg  48.1947 

Ist  lien  conv  4s 1911 

United  Kruiicouv  gen  08.1911 
U  SSteel  Cori)10-tiOyr5s.l9ti3 

West  End  Street  Ky  48 1915 

0010  4123 1914 

Gold  deDentuxe4s 1910 

Gold  4s 1917 

Western  Teleph  &  Tel  5s. 1932 
Wisconsin  Cent  let  gen  4sl949 
Wisconsin  Valley  Ist  78..  1909 


J-J 
A-O 
A-O 
AO 
JD 
M-N 
M-S 
MS 
A  O 
A-O 
A-O 
A-O 
J-J 

J'ly 
•riy 
J-J 
J.J 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 
.i-J 
FA 
J-D 
FA 
J-J 

.r-j 
J  J 
J-J 

FA 
J-J 
-M-S 
J-J 
M-N 
.M-S 
M-N 
E-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Price 
I'Yidav 
August  y 


Bid, 


Ask 
99 

99 


98      

100      101 
115      


80 '4    811* 


Low 

981-; 

12'  '4 
'v)8 
1001*, 
115 

94 1.^ 

92 

99 
li:-i\ 
101 14 
118 
1181 1-2 

20  la 

17^4 


97       971.^ 


102 


,  101  >.. 


llO^ilia 


89     Sale 


Wetk's 
Range  or 
Last  Sale 


^'^' 


Jliffh 
J'ly't.f 
J'ly  07 

Nov'Oti 
lVIay'07 
J'ly'O' 
II5I4 
Dec'O 
War'u? 
Mayn't 
Nov'OO 
Sep  'ou 
iMh)'04 
J'lr't7 
net  'Oi; 
Aiig'U5 


102  4!  AUK'04 

97  Sj        97'-, 

100     Mur'u7 

100  la  J  an '07 


98 
IOII2 
lioa'e 
HZias 
lu2 
107  I2 
102 

9812 
101  "-J 

97 

99 12 

993e 
1150  ife 
llOia 
119534 
100  '.J 

101-14 

102^8 
99  -2 
89 

11941, 

109  Be 


J'lyM7 
Sep  'OG 
Jan  '05 
Mar'Oti 
May'07 
Not'05 
Mar02 
May'06 
J'ly '07 
Apr'07 
Ni.v'06 
J'ly '07 
Apr'06 
no-. 
J'ly '07 
Jan  '07 
Apr'Oi 
Jan  -uti 
May'u7 

Sep  '05 

Aag'05 


.Vo 


i'.; 


JiaTiffe     I 

Since       ! 
January  1 

Loio  '  IJ%gli,\ 
98 Vi    >.81q 

98  100^4 

"y's"  "os'ii 
looitiooia 

114      123 

92"  'sT 

99  101 


78I4    85>o 


-( 

9ti      lOOifl 

HUS  100 
lOOSjlOOie 


98     10634 


lO'J     103 


101'2lU5 
97        97 

ibo^'liioi' 


107     112^4 
94     1199 'g 
100  I2  lOOia 
101 ',  10-i 

"9911  io6'»i 

89       99 


NOTB— Buyer  pays  aoorue<l  inieresl  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.     -  No  price  Friday  ;  latest  bid  ami  asKed.      I1  Elal  price. 

PMladelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


>h«re  Prices — i>ot  Per  Centum  Prices 


July 'J? 


> I314 

• 29 

•13       I311 


•48I4    4^34 
•36»4    37 
914      »% 


•21 

•7I2 

8 

•86 

87 

62  >2 

62% 

61\bH5ie 

•40  Si  41 

•87i6  81.. 

2'Z  22  V 

62I61O  f-i'4 

40  40 

•39^4  40i.i 

57:>s  5  1  S 

90^4  911b 

• 31 


jUonaati 

July  ay 


ai'iu    90S 


•l2''e. 


•4SI4 
36  --i 

21 

•7 

62 

til  -a 
*40Si 

8^10 

21-, 

52  '4 
'40 

40 

57  V 

91 


48-14 

3ti->4 
97l6 


21 

8 
861a 
bJ 

1 
62 
41 

SS 
22 
53I5 
40-14 
40 
57ie 
911* 
30 


IticsaaM 
July  3J 


91 
*12 


•13 


48 

3014 
9i.i 

«4i2 
•21 

•7 
*85 

62 


13^4 


48 
30^4 
912 


8 
87 
62 


61% 
•40I2 

20^4 
51i5,« 
•31)-^ 
•39 

67 

91 'a 


•11 

21 

41 
40 
57  S, 

91=8 
30 


H  eii,nesaay 
July  31 


91 


13 14    13-'6 


•48'4  48''4 

a;35-''8  36 

y^s  913 

'i'-i 

21  21 

•7  a 

85I4  36 

60^4  61^4 


61  61^ 

•lUSa  41 

85i,j  S^e 

19 -8  -20-^ 

51-'ic  o'-^io 

41) -J  40  4 

•39  40 

5<3s  57S, 

90-14  91 

• 30 


'1  Hursaan 
August  1 


*91       93 


13'»    13if, 


491a 
35-4 

914 
•41a. 
21 

714 
•84 
601a 


60^4 

40 

8^16 
lt>^'8 

i>0% 
•40 

CO '8 

90*2 


48I2 
30-I4 

9I4 


21 

7% 
86 
61 


til^e 

4.0  li 

b^ie 
20 

40'-.. 

40 

5G\ 

90^4 

30 


triuau 
August  2 


*80  81 

•»i  911^ 

•l2ia  13s 

•2ti  30 

•13  13'4 


*48i2 

3534 
9I4 

•4 
•19 

•7 

85 

60^8 

1»16 

6iiie 
40-^ 

8°16 

20 

51 14 
•40 
•39 

67 

90^4 
••26 


6 
21 

8 
85 1-. 
61  If 


1- 


6  I '4 

40^, 

8\ 

2018 

.lO-'4 

40 
671., 
9  lie 
30 


ACTIVE  8TOCMLS 

CFor  Bonds  a/nd  Jnaclire 
istoc/cs  see  below) 


liaitiiiiore 

Con.  Gas  El.  L.  &  Pow.lOO 
Do     prei lOU 

Northern  Central 60 

seaboard  (now) loo 

Do     2d  pref 100 

United  By  &  Electric.  50 

Philadelphia 

.American  Kail  ways 5u 

Cambria  Steel 50 

Blectric  Co  ol  America  lo 

t>en  Asphalt  tt  ctis 100 

Do     prelT.rctfs loo 

Lake  Superior  Corp lOii 

Lieuigh  C  &  Nav  tr  ctls.   5t' 

Lehigh  Valley 50 

.Marsden  Co 100 

Pennsylvania  RK 5() 

Philadelp'aCo(Pitlsb).  5(- 
Plnladelphia  Electrict.  25 
Pliila  Hapid  Transits. .   5o 

Heading 5i 

Do    Ist  pret 50 

Do    2dpiel 50 

Union  Tracton 50 

United  Gas  Impt 50 

VVelsbach  Co 100 


Sales 
01    tfu 

WeeK 
Shares 


7o 
'426 


1,532 
64 


610 
l<ni 
177 

2.35 
3-,'0 

4,0.-.., 

m 

2,48. 

I2,l>7i- 
,0,789 

44 

2 

396 

3,723 


Mange  lor  year 

iyu7 


Lowest 


334  Jan  15 
80  JNlaya^) 
86  MarU 
13  J'ly  ?< 
28  J'ne27 
10  Ha  Mar i-^ 


48     J'ly  30 

3214  MarU 
8 '8  Mar.l 
4     .Mayl> 

I'.t  May21 
0''4  May.;0 

78      ....111  4 

57  Mar  4 
i-':6J'ly26 

58  -i  Mar2^ 

39  ^2  J  noli 
7sMari  i 

15itMar/7 
4534  Mar25 

40  ..no  24 
39  J'ne  5 
53  MarU 
80s.  Mar  14 
25     May2i 


Hig/iesl 


35  Jan  9 
85  Jan  10 
97  Jan  20 
23i4Jan  7 
48  Jan  7 
15     J'ne27 


51 

47'i 
11% 

8 

36 

16 

U13 

7o^, 

2I2 

ro-he 

48 '4 
\t 

?2tii8 
69  -y 

45 -'a 
47 
00 -Is 
96 '8 
30 


Jan  2 
Jan  2-1 
Jan  M 
J  an  25 
Jan  27' 
Jan  8 
Jan  7 
J  an  5 
Jan  7 
Jan  t 
Jan  4 
Apr  4 
May  li 
Jan  7 
Jan  1-1 
Jan  14 
Jan  22 
Jan  5 
Kebl8 


Range  lor  Frevtous 
year (lyub) 


Lowest        Hiyliest 


SSSjDec 

80 

Uol 

97 

J-ly 

22 

Dei- 

48 

Dei 

13 

Dec 

50'., 

Sep 

30'l4 

Jan 

11 

-'.1H\ 

6 

Nov 

31 

iji-i 

i4'.jNov 

100 

Dec 

65 

May 

"10  Oct 
61 '8  J'ly 
47  Apr 
0  1b  Dec 
e\  9  ^4  Dec 
56^4  .Ma> 
ii%  Apr 

44 'a  •■'»> 
5818  Dei 
^ISi  Ma> 
25     Dec 


41  J'ne 
90  J'ne 
1 1  ;  I4  Deo 
32  JUiB 
62  4  J  an 
19     Jan 


54 

39 14 

12 '8 

14 

48 

23-4 
1I8 

86 

3l-'>i., 
;3'iia 
a54  ■; 

y-iio 

83 
-I7i5i6 

51 

65 
101 

32 


Jan  , 
Nov  I 
Novi 
Jan  ', 
Jan  j 
Jan  I 
Jan  ! 
J'ne 
Jan  ' 
Jan  i 
Man 

UCt   I 

Jan 
Jan  I 
Jan  i 
J  an  I 
Aug! 
Eeb 
Mar 


PtllKAUbKHtliA 

liiHClive  stocus 

Alleslitny  Val  pre! 5U 

American  Cement 50 

Amer  Pipe  Mlg 100 

BeU  Teieulione 50 

Cambria  lion 60 

Central  Coal  &  Coke.  100 
QonsolTracof  NJ...10U 
Diamond  state  Steel..  10 

Prelerred lo 

Hlaslon  Con  Electric  ii.50 
Elec  storage  Bati 100 

Preieried 100 

it  Wayne  &W  V 100 

Serniauiown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  coot  N  A..  10 
Inter  SmPow&Chein. 50 
Keystone  Telephone  ..50 

Prelerre<i 50 

EeysioneWatchCase.loo 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill&  Schuyl  H..50 
N  Haven  Iron  &  steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Prelerred 100 

Phila  Co  (Pitta)  i)rel...50 
Phil  German  <fe  Norris.50 

PhUa  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Prelerred H 

Tonopah  Mining  ol  Nevl 

Union  Trot  Ind loi, 

Culled  N  J  KKrtfcC.lOi 
Unit  Trac  Piu.s  preC..5(i 
Warwick  Iron  Jt  .-Mtel.ltJ 
West  Jersey  &  SeaSh.5o 
Westmoreland  Coal.... 50 
Wilkes  lias  it    Elec. .100 


Jiid 

A  sic 

'  Ss'ii 

'iis 

53 

711, 

'  56" 

"63'" 



'201.J 

■  'ii" 

19 
7 

15 

16 

Vod" 

150 

94 

■44" 
94  S 

l'.!34 

♦  13 

53 
86 
55 

"si" 

i'Hll,AUEKPHIA 

iioilds 

Al  Val  K  ext  78  1910  A.O 
Alt&DVElec  I  ^,8'33.E-A 
Ami4yscouv5s  1911. J-D 
All  City  Ist  58  g  '19. M.N 
Balls  Ter  1st  58  1926. J-D 
Bergi&EBrw  lst68'21  J-J 
Betiilo  Steel  6a  1998. y-E 
Choc <fc  Me  1st  5s  1949  J-J 
ChOk&G  gen  5s '19  J-.) 
Col  St  Ky  1st  con  5s  1932 
Con'i'racolN  J  1st  58. '33 
E<&AlstM  5s  1920  M-N 
Elec  <fe  Peo  Tr  atk  tr  ctfs- 
Eq  II  Gas-L  Ist  g  58  1928 
H  &  B  Top  con  5s'25  A-t) 
Indianapolis  Ky  48.1933 
Interstate  4s  1943  ..E-A 
Lehigh  Nav  412S  '14.Q-J 

RHs  48  g 1914. y-1- 

Gen  M  412S  g.l924.Q-l 
Leh  V  C  l8t  58  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J  -D 

2d  7s  1910 .M-S 

Consol  68  1023 J-D 

Annuity  68 J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trau  con  4s'3JJ-I) 
NewCouGas  5a  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  &  No  l.st  4s  '39  J-J 
Income  48  1939. ..M.N 
NoOhioTrac  conos'lO.J  -J 
Penu  i-en  Osr  1910..Var 
Consol  5s  r  1919...  Var 
Penu  <fc  Mil  Steel  ton  6s 
Pa  &  NY  Can  5s  '39. A  O 

Won  48  1939 A-u 

Penu  Steel  1st  58 '17  M-N 
People's  Tr  trcert94s  '43 
PColat&coltr5s'49  M-S 
ConcS;C0ltr58l951M-N 
Phil  Llec  KOld  trust  ctts- 

Tru.st  certiJs  4s 

P  A;  E  gen  M  5  g '20.  A-O 
Gen  M  4s  2  1920-. A&O 


Mid 

Ask 

108 14 

97 12 

iof 
loe" 

102 



94 

95 

106 
6-114 

"65" 

i08'4 

ibs-'i 

■95" 

119 



96^ 

68I2 
loiii 

97 
104 

96  la 
IvO 

6914 

102''-^ 

PUIKAUEKPUIA 


Ph  &  Bead  2d  58  '33.  A-O 

Con  M  78  1911 J.D 

Con  M  6s  g  1911 J-D 

Ex  Imp  M  48  K  '47. A-O 
Terminal  58  g  1941  .y-F 
P  W  €&  B  col  tr  48  •21.J-.) 
Portland  Ry  Ist  58  1,'30. 
Koch  Kyifc  L.C0U  5s  '5  iJ-J 
U  Tiac  ind  gen  Ss'lii.J-J 
Un  Ky8Trcll8  4s'49JifcJ 
United  Rys  Invlstcolltr 

si, '8  1926 M-N 

U  Trac  Pit  gen  58 '97  J-J 
Welsbach  s  f  5s  1930.  J  .D 
Wlks-B  G&E  con58'55J-J 

BALTHlOttE 
Inactive  .'Stocks 

Ala  Cons  Coai&  lion.  10(1 

Piei 100 

AUauta&  Charlotte. .100 
Allan  Coast  Line  KK  lOd 
Allan  CoaatL  (Couu)lOu 

Canton   Co 100 

Cons  Cot  Duck  Corp.".  50 

Preferred 5u 

Georgia  sou<b  Fla...ioo 

Ist  pret 100 

2d  prel 100 

G-BS  Brewing 100 

Bonds 

Anacostia  <fe  Pot  5s 
All  &  Ch  lst7...19b'7  J-J 
AtUui  C  L  Kills  1952M-S 
Atl  Coast  L(,Ct)clf8  5a  J-D 

Ctl.i  ot  indebt  48 I -J 

5-20yL-48  1925 J-J 

Bal  t  C  Pass  1 8t  5s '  1 1  M  -N 
Bait  b'unilg  58.1916  M-N 

K xchange  3  H23  1930  J  J 
Ball ifc  P  1st 68 m  I'll  A-U 
Ball  Trac  Ist  5s.. '29  M-N 

No  Bait  Div  5s  1942  J-D 
Cenl'l  Ky  cou5m1932  M-N 

Extcfc  Imp  5s. 1932  M  s 
Chas  City  Ky  1  si  5s  '23  J-J 


Hid       Ash- 


100^4 


98 12 


74 
■70' 


20 

92 

70 

6 

100 


93  S. 

102  1, 

to 

80 
102 
108 

96 


UOSj 
108 
107 
lo.i 


81 
75 

'ii'\ 


140 

80 

95 

96  S 

•J  40 

260 

87 

yo 

11.^4 

95 


100  i-j 


94 


82 

102'., 

i08'-j 

96  V 


loss 

114 
110 


104 


BAl..t'i.>l«>i(c. 


ChaaKyUcfe  El  os '99  M-S 
CharlCife  Aexl  58. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  Ist  5s. .'22  J  -D 
(hlyife  SubiWas)l8l5s'4t> 
Coal  &  1  Ky  Isl  58'20F-A 
Col&Grnv  IslOs.lOlO  J-J 
Consol  Gaa  6a...  1910  J-D 

5s 1939  J-D 

Ga  &  Ala  Ist  con  oa  '45J  -J 
UaCar&N  Ist  Sag '29  J -J 
Georgia  P  1st  oa...'22  J-J 
Ua.So  ito  Fla  Ist  5s  1945 J-J 
G-B-SBiew  3-4sl951il-S 
2d  income  us  1951  M-N 
Knox V  Trac  lal  5a  '28A-0 
LakeK  El  lal  gu5s'42M-S 
Memphis  St  lot  5a' -15  J-J 
MelSli.  Wash)l8l5s'25E  A 
.Mt  Ver  Cot  Duck  lal  58. 
N  pt  N&O  P  Ist  58'38  -M-N 

General  is 1941  MS 

Nortolk  St  1st  58 '44. .J-J 
N  orlU  Cent  4  igs  1925  A-O 

Series  A  .7>a  1926 J-J 

Series  B  DS  1926 J-J 

Pitt  Un  Tr.ic  58  1997. J-J 
Polo  Val  l8l  5a  1941.. J  J 
Sav  Ela&West5s'34  A-O 
.Seaboard  A  L4s  1950  A-O 
.Seab  <fe  Koan  5s  1926. J-J 
.South  Bo-aiid  1st  5s..A  o 
U  El  Life P  1st  4i2S"29  M-N 
U u  Ky  ifc  b;i  Isl 4.1  '49  M-S 

Income  4s  1949 J-D 

Eundiog  .,s  \'.<  -"6. ..J-D 

Vit'giuia  Midland — 

2d  series  6a  19 11... M-S 

3d  senea  6s  1916. .MS 

4th  ser  3-4-58  1921 -MS 

5th  aerios  53  1926. M-s 

Va  (Slate)  3s  new  '32.J-J 

Eunddebt2-39  1991. J-J 

West  N  C  con  63  1914  J-J 

WesVaCdiPlslOg'll  J-J 

Wil  &  Weld  5S..1935.J-J 


hia       Ash 


90 
lu5  Hi 
107  H 
1U6-., 
10  2  H 
100 
108 
102  \ 
I07I2 
102  s 
103 
112 
i  05  \ 

53 

22-'4 

loo 

IIIII2 

i'os" 

793i 


10> 

105 

liO 

110 

105 

loG 

107 
60 '4 

lu» 

105 
c8'., 
8  7 14 
63  -. 
79  ^ 

lOG 

108 
10.3 
lOu 

8'.l 

8  ■■. 
107 
10--  , 
loo 


95 


1.j8 

103 

lOl 

ilO 

103 

1118 

i03 

lOSit 

I14>a 

Iwti 

63>j| 

23 
104 


A 


lOi) 
79 '8 


108 


lu7 


1  f.s- 

J'U'4 


'  Bid  and  asked  prices;  no  sales  on  this  day.     H  Ex-nghts.      ||  .(^7.50  paid,     f  $15  paad.     ♦  *10  paid.     <«35paid.      a  Rece:;)l.s.      ij  ^25  paid.       c  $30  laiu. 
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Volume  oi  Business  at  Stock  Exchan^^es 

TBA-NSACTIONS    AT    THE   N  KW    YORK    STOCK    EXCHANGH 
DAILY.   WEEKLY   AND   YEARLY 


Week  endtng 

August  3 

1JU7 

Stocks 

Bailroad  *c 
Jiotids 

StaU 
Bonds 

D  S 

Shares 

Par  value 

Bonds 

Baturda}' 

>lon(lay 

211,786 
4  59.490 
417.641 
623,402 
626,136 
293,971 

$19,823,600 
40,884,000 
37,36-',600 
56.420.250 
46,734.850 
26,144,600 

$227,369,900 

if360,000 
722.500 
857.500 
944.100 
671.500 
55i5.50O 

*47,000 

119.0110 

66.000 

185.700 

48,500 

92.500 

$5',6o6 

Tuesday.  ....... 

'Wednesday 

-Thursday 

!Friday 

f  Total 

2,532,426 

$4,114,100 

¥558.700 

$5,000 

>  Sales  at 

t  Sew  York  Stock 
Exchange 


4tocks — A'  o.  shares 

Par  vaine 

^^ftnk  shares,  par.. 

BOKDS 
SoTernnieut  bonds 

State  DoDda 

KB.  and  mts.  bonds 

Total  bonds.. 


Week  ending  August  3 


1907 


1906 


2,532.426         5,629,923 
*227. 369, 900  $511,311,650 
$20,300  $1,200 


$5,000 

558,700 

4,114,100 


$4,677,800 


»7,000 

?70,400 

8,5»6,500 


*9,333,900 


January  1  to  August  2 


1907 


1906 


130,526.029   163.332.077 
$U,127.8.W,03o  $14,934,715,700 
*213.60L»      $338,300 


$479,800 

30.144.800 

232.177,400 


$262,802,000 


$1,277,000 

50,326,550 

383,762.800 


$435,366,350 


DAILY  TKA-NS ACTIONS  AT   THE   BOSTON  AND  rHXLAUELPHlA 
(  EXCHANGES 


'  Week  ending 

Boston 

Philadelphia 

1      August  8 

! 

LisUd 

s/iaret 

VnlisUd 
shares 

Bond 
sales 

LisUd 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

IMonday 

Tuesday 

"Wednesday . . 

Thursday 

Triday 

3,959 
14.859 
10.421 
21.205 
16,i'45 
11.653 

2,382 
9,573 
5,414 
10,264 
13,129 
8,477 

$11,000 
29,000 
6  4, O.JO 
12,000 
10,000 
19,500 

5,153 
18,462 
13,444 
18,049 
19,336 
10,493 

3,863 

5.90J 
6,999 
8,921 
5, -.'18 
2,933 

$4,000 
26,900 
30,000 
15,500 
25.000 
26,000 

Total 

m 

78,144 

49,239 

$145,500 

84,936 

33,836 

i  127,400 

^ 


Outside  Securities 

W-eeklv  Review  of  Outside  Market  will  be  round  on  a  preeedina  paoe. 


Street  Itaiiivays 

;  NEW  YORK  CITY 

tfcieck  St<fc  Ful  F  stk  100 
(  ^Ist  more  4s  1950  ..J-J 
flB'y  <fc  7th  Ave  stk  ..100 
;  1i2dmort  53  1914  ...JJ 
■  Con  5s  1943  See  titock 
;B'waySurtlst5sgu  1924 
iTJCenl'l  (Jio.sst'u  stk. .100 
1,1st  M  OS  1922  ...M-N 
T]CenPkN&  Eli  stk. 100 
W^Clir't'r<fc  loth  St  htk  100 
Colli;  9lli  Ave  5s  See  Stock 
Dry  D  E  B  <fc  B— 
1|lst  gold  5s  1932. ..J-D 

1]Scrii)   5s  1914 F-A 

Eigh til  Avenue  stk..  100 

•iiScnp  6s  1914 F-A 

1142d<fcQrStF'ystk..l00 
:42d  St  M  &  St  N  AV..100 
lllstmort  68  1910  .M-S 
1|2d  income  63  1915  J  J 
,Inter-Met— 6'€e  Stock  Ex 
[Lex  Av  &  Pav  F  5s  .bee  St 
IMetropol  street  Ky.  100 
Ulnth  Avenue  stock. 100 
fcecond  Avenue  stocklOO 
.    1,1st  mort  5s  1909  M-N 

Consol5sl948 F-A 

TJSixth  Avenue  stock  iOO 

Sou  Boulev  OS  1945. .J-J 

8o  Fer  1st  5s  1919. ..A-O 

Thiru  Avenue    See  Slock 

Tan-y  VV  P  &  M  5s  1928 

YkersSlRK  5.S  1946A-0 

28th  6c  '.iOth  Sts  Ist  os  '96 

liTwenty-Th'd  St  stk  100 

'Union  Ky  l8t5s  1942  F-A 

Westchest  Ist  5s  '43  J  -J 

BKOOK.LYN 

Atlan  Ave  58  1909..  A  O 

Cono.-ig  1931 A-O 

B  B  <fc  VV  E  5s  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  5s    See  Stock  Exch 

Bkln  Croasln  5s  1908.J-J 

BkuHfftslstSs  1941  A-O 

Bfcin  y  Co  <fe  Su  Ij    See  Stk 

Bkiyu  Rap  Trau    See  Stk 

tConey  Is.  &Bkiyn  ..100 

1st  cons  g  48  1948. .J-J 

Brk  C  &  N  5s  1939.J-J 

6r'pt  ifcLorlmer  St  1st  6s 

Klnjis  c. El— 48  Se^  Stock 

Kassau  Elec  pre! 100 

6s   1944 A-O 

Ist  4s  1951 See  St 

V  Wb'g  <fc  Flat  latex  4ias 
Bteinway  Ist  6s  1922. J-J 

OTHEKCniKs 

Buftalo  Street  Ky— 
1st  consol  5s  1931. .P-A 

Vet)  6s  1917 A.O 

Chicago  City  Ky  See  C 
Columbus  (O)  St  Ry..l00 

Preterred 100 

Colam  Ky  con  5s    See  Pli 
tlrosst'wn  l8t5s'33.J-D 

Grand  Rapids  Ry 100 

Preferred 100 

ft^ake  St  (Chic)  El  See  C 
hiLouisv  St  5s  1930.. J &J 
KLynn&  Bos  lat  58  '24.  J-D 
TJNew  Orl  Kys  &>  Lgt.  100 

UPrelerred 100 

HGeu  M  g4'.28  '35      See 

Nortli  Ciiic;  Street    <S'ee  C 

Pub  .Serv  Corp  ol  N  JlOO 

Tr  ctfs  2%  to  6%  perpet 

CoU  5s  g  notes  '09  M-N 

-  North  J  ersey  St  Ry  loo 

1st  4s  1948 M-N 

ConsTracof  N  J...100 

Ist  58  1933 J-D 

I  Xew'k  Pas  Ry  58  '30J-J 
;  Kapid  lYan  St  Ry..rOO 
1         Ist  58  1921 A-O 


Bid 

Ask 

26 

30 

82 

86 

210 

2-M 

100 

104 

Exch 

list 

100 

1(15 

230 

270 

108 

115 

150 

i65 

130 

150 

Excli 

list 

100 

102 

91 

95 

300 

350 

98 

105 

340 

390 

60 

60 

?100H, 

L02 

68 

73 

cha'ge 

list 

k  Exc 

list 

91 

140 

160 

150 

170 

nuo 

102 

5104 

108 

140 

170 

i    98 

104 

Hoo 

103 

Exch 

list 

i    95 

100 

i    95 

100 

f  100 

103 

300 

360 

iioo 

106 

'^   97 

103 

i   99 

ilo2 

95 

197 

200 

list 

9S 

100 

90 

Exch 

list 

Exch 

list 

100 

150 

85 

104 

102 

Exch 

list 

65 

75 

104 

k  Kxc 

hiisl 

99 

no5 

110 

no5 

107 

no4 

hica(;o 

list 

100 

102 

107 

109 

Ua  list 

aou 

104 

64 

56    1 

82 

84 

hicago 

list 

il043< 

105  "u 

ilO'i 

103 

20 14 

21 

ti6l4 

66'8 

Stk  E 

X  list 

hicago 

list 

90 

95 

eih 

6a'4 

i   933^ 

93^8 

40 

i   68 

69 

71^5 

73 

no2 

103 

5106 

107 

225 

no5 

JStreet   Uailways 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob&  Patersonluu 

4s  g  1949 M-N 

So  J  Gas  £1  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Go  Ry  6s'i4J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s. ...1914  optA-O 
So  Side  El  (Cliic)  see  C 
Syracuse  Rap  Tr  53  1946 
Trent  P  <fe  H  5s  1943J-D 
United  Rys  of  StL— 

Com  vot  tr  ctta 100 

llPreferred 100 

Gen  48  1934 See  Stk 

UnitRysSanFrau  <S'eeStk 
Wash  Ky  &  El  Co.. ..100 

Preferred 100 

4s 1951  J-D 

li  West  Chicago  St 100 

llCon  g  5s  1936 M-N 

Has  .Securities 

JJKW  YORK 

Cent  Un  Gas  58  g'27.JAJ 

Con  Gas  (N  Y) See  St 

llMutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948.. J-J 
XYife  ERGas  1st  5s'44J-J 

Consol  5s  1945 J-J 

NY& Richmond  Gas.lOO 
Nor  Un  I3I  5s  1927. M-N 
llStanilard  Gas  com  ..100 

TlPreferred  100 

l3t  5s  1930 M-N 

OTHER  orriEs 
Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghaniton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07. ..M-S 
Buttalo  City  Gas  stocklOO 

1st  5s  1947  See  Stock 
Con  Gas  ol  N  J  58  '36  J  J 
Consumers'  L  H  <fe  Pow— 

58  1938 J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J -J 
GaSifc  El  Bergeu  Co. .100 
II Gr  Rap  G  Ist  5s  '15  F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

Ist  68  1908 M-N 

Indianapolis  Gas 50 

Islg  5s  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

IILacledo  Gas loo 

llPreferred  100 

Latay'eGaslst  68'24.M-N 
Log<fcWabVlst68'25.J-D 
Madison  Gas  6s  1926.A.O 
Newark  Gas  68  1944. Q-J 
Newark  Consol  Gas. .100 

liCon  g53  1948 J-D 

No  Hudson  L  H  &  Pow 

OS  1938 A-O 

IIOi&lndCNatifc  lU  .100 

1st  6s  1926 J-D 

Pat  &  Pas  Gas  &  EleclOO 

1i  Con  g  58  1949 M-S 

St  Joseph  Gas  OS  1937.J-J 

Electric  CoiiipaiiicH 

Chicago  Edisoii  Co  See  C 
1|KingsCo  ElL&PCo  100 
Narragau  (Prov)  El  Co  50 
NY&  y  El  L&PowColOO 

Prelerred 100 

UnitedElectricot  N  JlOO 

4s  1949 J-D 


Bid 

Ask 

35 

i    67 

68 

112 

115 

i    96 

98 

J106 

'^02 

5100 

102 

5110 

noo 

liicago 

list 

aoo 

103 

i 

102 

28 'e 

29 

67 

67 14 

Exch 

list 

Exch 

list 

36  Hi 

38  Hi 

11^2 

78  4 

80  >t! 

Hl^i 

31 

31 

70 

80 

i   93 

93 

k  Exc 

h  list 

nl60 

175 

i   90 

93 

«100 

luo 

i    97 

101 

33 

36 

i    90 

98 

bO 

100 

§102 

106 

96 

S8 

87 

S9 

's 

■"le 

i   95 

100 

115 

125 

6 

7H2 

Exch 

list 

i   89 

92 

a02 

275 

115 

120 

37 

4.iHl 

60 

56 

i    95 

99 

105 

108 

10 

20 

60 

00 

i    90 

98 

i    94 

99 

50 

94 

90 

40 

45 

25 

36 

il03 

108 

«128 

l;il 

89 

91 

105 

106  S 

no2 

18 

22 

65 

(0 

8   99 

101 

i    78 

86 

hicago 

list 

118 

122 

t    95 

98 

5. J 

75 

65 

i    67 

68 

Tclesr  tfc  Telephone 

HAmerTelegcfc  Cable  100 
"iCeutral  &  So  Amer.  100 
Commer  Un  Tel  .S'  Y).25 
Emp  &  Bay  SUte  Tel  100 

Franklin 100 

II  Gold  <fc  Stock 100 

Hudson  River Teleph  100 
1IN  Y&N  J  Teleph.. .100 
UNorthwesteru  Teleg.  50 

Pacific  <fe  Atlantic 25 

DSouthern  &  Atlantic  25 

Ferry  Coiiipanic!* 

Brooklyn  Ferry  stocklOO 

flcfc  NY  1st  6s  1911.JJ 
-V  Y  <&  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

X  Y&  Hob  con  5s'46.J-D 

Hob  Fy  Ist  5s  1946  AI-N 
X  Y  &  N  J  2d  5.-1  1946.  J-J 
lOih  &  23d  Sta  Ferry  100 

1st  mort  58  1919... J-D 
II Union  Ferry  stock  .100 

lUat  5sl920 M-N 

Sliorl  Term  Notes 

Am  Cii;  ser  A  48  '11. M-S 

Ser  B  4s  Mchl5'12.M-S 
Am  Tel  &  Tel  g  58 '10  J-J 
Atlaa  Coast  L  6s  '  lO.WI-S 
BuftKoch&Pg4H2S'09F-A 
CentCross'n  gu5s'09M-N 
Ches  &  Ohio  6s  J'e  28  'Os 

6s,  July  1,  191i> 

Chic&  Alt5s  1912...  J-J 
Ch  R  1  &  Pac  4'5.s'0-<A-O 
Chic  &  W  Ind  5s  '10  F&  A 
Cin  Uam&D4'2S08.M-S 
C  C  C&  StL  5s,  June '11 

Erie  68,  Apr  8  1908 

mterh  R  T  g  4s  1908  M-X 

68Mch  191(1 M-S 

Kan  C So  gos  Apr '12  J-J 
LackSteelgos  1 909..  M-S 

iSg  1910 M-S 

Lake  Sh<feMSo5s'10F-A 
Lou  &  Xash  g  OS  '10. M-S 
Mich  CeiitSs  1910  ...  F-A 
Mmn<feStLg5s'll..  F-A 
-Mo  Pac  5s  Feb  10 '08.  F-.\ 
XatotMex  5s'07.oiJl  A-O 
N  Y  Centos  1910....  F-A 
Peun  Cogu4Hi8  l9i)7M-N 
fa  HR  5s  Mar  15  'lO.M-S 
St  LM  .So'east4  '•jS'u9  J  D 
StL&SF  g4'-2'08...  J-D 
South'ncoUlr  5s  '09.  A-O 
South  Ry  g  5s  1910..  F-A 
Tidewater  Cou  Co  6sl909 
U  S  Rubberg5s'08..M.S 
W.iba.sh  6s.  M.ay  lo  IOO;) 
WestiugiiEldi  iM  63.1910 
Wheel's  &  L  E  5s  '08-F-A 

Kaitrund 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stocit 

Uudeposited  stock 

Prior  lien  g  4  'as'30Md;S 
Cou  mtg  s  5s  1930.JcfcJ 

Income  58  1930 

Chic  Subway lOU 

Ft  W  <fe  Den  Cy  ttd..lOO 
Great  Northen  Ore  See 
N^  Y'  N  H  <fc  Hartford— 

Cou  deb  3^8  1966.  Jifc  J 
NortU'u  Securities  Stubs 

Pitts  Bess  da  L  E 50 

Preterred 50 

^Railroad  Securities  Co.- 
lll.C.stk.tr.cls.ser.A'52 
SeaboaTil  Company — 

1st  preferred 100 

(;om  &  2d  pref.i'ee  Bait 
.Seaboard  Air  Line — 
CoUosext.May  '11. M-S 


Bid 

75 

110 

113 

75 

45 

110 

60 

110 

105 

70 

93 


9 
i    98 

(;o 

70 

i    98 

no4 

i  1 00 
30 

}  70 
20 
85 


Industrial  and  Hliscel 

Ahmeek  Mining 25 

Ailiauce  Realty 100 

AUis  Chalmers  Co  1st  m 

s  1  58  '36  opt  '16..  J- J 

American  Book loo 

Americpji  Brass Ion 

IIAmcnoan  Can  See  Stoc 
American  Chicle  Co. .100 

Preferred 100 

Am  Graphopho  cum..lOU 

Prelerred 100 

Amer  Hardware 100 

Am  MaltmgOs  1914. J-D 
.\mer  Press  Assoc'u.loo 
Am  Soda  Foun  com..  100 

1st  preferred 1 00 

2d  prelerred ICo 

.\in  St  Found  6s '35  A<feO 

American  surety 50 

American  Thread  pref. 
AmTouao  (new)  comloO 
A.m  'J'jTP'^fo'ra  com. ..100 

Piefeired 100 

Amer  Writiug  Paper. 100 

Preterred 100 

Istsf  g5s'19op'09.J-J 
UBaruey  &  Sm  Car  ...100 

1i  Preferred 100 

HBethl'm  Steel  Corp  .100 

UPreferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar 100 

Bordeu's  Cond  Milk..  100 

Preferred 1 00 

British  Uol  l-'opper 6 

Butte  Coalition  Min..l5 
CaseinCoof  Am  com.. 100 

Preferred 100 

Casualty  Co  pt  Amer.  100 

Celluloid  Co 100 

cent  Fireworks  com.  100 

Preterred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-X 

Century  Realty 100 

Ghesebrough  Mfg  Co  100 

City  Investing  Co lOO 

llCUdin  (H  B)com 100 

111st  jirelerred 100 

112(1  preferred 100 

Col  Ji  Hock  Coal&lpt  100 

1st  g  OS  1917 J-J 

Col  tr  6s  Oct  1956.. J-J 
Coiisoliil  Car  Healing  100 


89 

88 

97', 

97^ 

9  6  Hi 

96 

99  ■■>8 

99^8 

96H! 

98^ 

99 

72 

97-', 

94^8 

9  7  Hz 

96  1^4 

94I4 

96  H! 

94 

98»i 

98»< 

98^8 

97 

99 '^ 

99'e 

98\ 

99'b 

9S'-4 

96  4. 

96  >s 

971* 

94 

99 

99i« 

94 'e 

99^0 

96H2 


40 

85 
28 
88 


91 

90 

97=. 

97^. 

98 

98 

99 '8 

99'« 

98  H: 
991-4 

99  Hj 
78 
98 '« 
95  J, 
97;^ 
96=fl 
96 '4 
9JH, 
95 
9^'s 
i>9^ 

9858 

98 

99=j, 
100 'e 

98^8 
100  If. 

98H! 

96H2 

967e 

98  Hi 

94  Hi 

99  Hi 
99'', 

95  Hi 
99  7j, 
97 


90 

65 

3 

25\ 
97 
Stk    E 

i  97 
00 

t    29 
f    68 

80 

55 
Exch 

i   94 


70 
110 

J    70 

160 

118 

k  Ex 

185 

92 

48 

80 

120 

100 

95 

1 


i    9u 

182  H 

t      4 

290 

38 

96 

1\ 
21H< 
82 
60 
130 
12  H. 
37  ^ 

12,> 
12  5 
330 
165 
107 
t       9=4 

2 

65 
125 
128 

10 

65 
2-v» 

15 

68 
185 
417 

90 
100 

90 

93 

74 
J    S2 

97 

38 


Ask 
90 
120 


55 


65 
112 
115 

78 
100 


75 
103 
105 


2.;i4 

05 

X  list 

99 

125 

31 

73 

90 

60 
liat 

97 


80 
120 

72 

170 

122 

list 

190 

98 

52 

85 

130 

101 

100 


20 

5 

92 

190 

6 

300 

41 

100 

2', 

23 

81 

70 

135 

40 
135 
135 
315 
170 
110 

10 

24 
3 

75 
140 
132 

15 

75 

17 

71 
195 
440 

95 


t75 

85 

lulHi 

42 


tndiiNirial  and  .^Imcel 

ConsRy  Ltir&Retrig.lOO 
Consol  Rubber  Tire. .100 

Preferred 100 

Debenture  4s  19.T]  A.fcO 
Cons  Steamshp  Lines.  100 

CoU  tr  48  1.^57....  J&J 
Jons  Storage  Battery! on 
Corn  Prod  Ref  See  Stock 
llOruciOle  Steel lOO 

UPreferred 100 

UDiamond  .Match  Co. 100 
Dominion  Copper  (new)  10 

Douglas  Copper 5 

Eiiectric  Boat 100 

Preferred 100 

Electric  Veliicle 100 

Preferred 100 

Empire  Steel 100 

Preferred 100 

UFederal  Sugar  of  NY'lOO 

UPreferred 100 

11  General  Chemical  ..100 

II  Pre  ferred 100 

Gold  Hill  Copper 1 

Greeue  Cauanea 2(i 

Greene  Cou  Copper...  10 
Greene  Consol  Gold...  10 
Greene  Gold-Silver....  10 
Guggenheim  Explo'n.  100 
Hackensack  Water  Co  — 

Ref  g  4s  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred lOU 

1.8t  g  5s  June  1  '22. J-D 
HeckerJones-Jew'l  Mill 

18168  1922 M-S 

Her'g-HaU-Mar.new.  100 
Hoboken  Land<&  ImplOO 

1158  1910 M.N 

Houston  Oil 100 

Preferred 100 

Hud.son  Realty 100 

llngersoU-Raud  com.ioo 

II  Prelerred _ .  lOu 

Internat'lBankingColOO 
IJlnt'n'l  MerMar  6Ve  Stk 
Internat'l  Nickel loo 

Preferred lOO 

Internationa!  Salt 100 

Islg  5s,  1951 A-O 

International  Silver.  100 

Preterred 100 

Isl  lis  1948 J-D 

Lackawanna  Steel. ..loo 

banston  Monotype 20 

Lawyers  Mori  Co 100 

IlLehdi  Wilkesb  Coal.5(i 
Lord  A;  Taylor 100 

Preterred 100 

ULorillard  (P)  pref  ...100 
Mack  iv  Companies    See 
Madison  Sg^  Garden. .100 

2t!  68  1919 M.N 

IIManhatl  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pll 00 

Mitchell  Mining 10 

Monongahela  K  Coal. .50 

Preferred 50 

-Mortgage  Bond  Co...  100 

Nat  Bank  of  Cuba 100 

Xatioual  Surety 100 

Nevada  Cons'd  Copper. 5 
Nev-Utah  Mia  &  sm.ll' 

IINew  Central  Coal 20 

X  J  Ter  Dookdi  Imp.  100 
X  Y  Biscuit  6s  1911. M-S 
N  YMtgedB  Security.  100 
IINew  York  Dock  ....100 

UPreferred 100 

N  Y' Tiausportation...20 
Niles-Bem-Pond  com.  100 

Nipissing  Jlmes 5 

llOutario  Silver 100 

Otis  Elevator  com 100 

Preterred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Mauufacturing.loO 

1st  preferred 100 

2d   preferreil 100 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Povvd  pref.lOO 
Safety  Car  Healcfc  Ll  100 

Seneca  Mmiug 25 

Singer  jMtg  Co 100 

Standard  Cordage 100 

l8tM.g.5s.'3ired..  A.O 

Adjust.  M. 5s.  Apr  1,1 931 
.Standard  Coupler comlOO 

Preterred 100 

Standard  Milling  Co. 100 

Preferred 100 

1st  5s  1930 M- 

SUiudard  Oil  of  N  J. .100 
.Swift  <fc  Co  See  Boston  St 

1st  5s  1910-1914. ..J-J 
UTexas<&  Pacilic  Coal  100 

Ist  6s  1908 A-O 

Title  Ins  Co  of  N  Y..IOO 
Touapah  Min  (Nevada).  1 
rrentonPotteries  comlOO 

Preferred  new    100 

Trow  Directory 100 

Union  Copper 10 

Union  Typewr  com. .100 

Ist  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp.  .50 

Preferred    50 

UUnited  JigarMf  g.  ,pf.  100 
United  Copper 100 

Preferred 100 

U   S.  Casually 100 

U  s  Envelope  com. ..loo 

UPreferred 100 

U  S  Steel  Corporation- 
col  tr  St  5s  '51  oi)t  '11  .. 

Coltrsf  5s'51  not  opt. 
U  S  Tit  Gu<fe  Indera.lOO 
U Utah  Copper  Co.     See  S 
Waterlmry  Co,  com..  100 

Prelerred 100 

Westcliester     <fc    Bronx 

Title  lie  .Mort  Guar.  100 

West-n  Ice 100 

w'e.siingli  Air  Brake. .50 
U  West  El  &  Mfg— 5s  --ief. 
White  Knob  Min 10 

Preferreil 10 

Wortliinsr  Puiiin  orei.  loO 


Bid 

Ask 

3 

4 

3^4 

5 

20 

25 

25 

27 

3^4 

3  4 

'2S^ 

28», 

8 

U 

Exch 

list 

8 

8Vi 

68Hi 

69 

127 

o\ 

6 

8 

9 

30 

35 

81 

87 

2 

8 

4 

12 

9 

12 

60 

65 

57 

63 

80 

85 

63 

70 

96 

99 

t      24. 

2\ 

t    15 
t 

IS", 

t         ^. 

"4 

t          1-4 

!'• 

212 

220 

i  88 

93 

60 

70 

12 

121, 

16 

18 

55 

65 

102 

106 

40 

45 

200 

ilitO 

6Hi 

7 

35 

40 

120 

135 

48 

87 

125 

l35 

Exch 

list 

too 

115 

83 

87 

15 

17 

58 

65 

6 

8 

02 

65 

107 

1084 

52 

54 

t    13 

1.1  Hi 

188 

195 

52 

70 

130 

135 

K.O 

125 

135 

Stk  E 

xlist 

15 

22  Hi 

10 

80 

3 

6 

t       4Hi 

4-'4 

13 

17 

t       2\ 

3 

f      7 

t    27 

28 

90 

95 

97 

102 

155 

170 

t    14 

uu 

t      4 '4 

0 

30 

50 

102  Hi 

185 

195 

21 

25 

'<0% 

78 

t       3 

4 

95 

105 

t       8>>, 

HHl 

3  ■'8 

4 

35 

40 

87 

92 

t    28 

28  Hi 

t    49  H, 

50 

Exch 

list 

L 

3 

45 

50 

9 

12 

9i 

100 

140 

150 

103 

105 

135 

149 

75 

80 

465 

3-4 

3^4 

38 

39^4 

6I4 

63* 

45 

55 

115 

125 

6 

8 

28 

30 

76 

79 

499 

500 

k   Exc 

h'ge 

4100 

lOl", 

84 

90 

iUli 

l."iO 

160 

t    13 

13Hi 

13 

17 

84 

90 

36 

45 

t       l-^ 

14 

78 

82 

116 

118 

112 

115 

t    55 

60 

49 

52 

85 

91 

69Hi 

603» 

83 

^•J 

220 

240 

35 

45 

97 

100 

}109 

110>4 

J 109 

110", 

100 

tk   Ex 

list 

39  Hi 

41 

too 

167H! 

I72>t 

30^4 

31 

H3 



StkE 

X  list 

"* 

^ 

2Hj 

'-:»8 

113 

115 

i  Bayer  pays  accr'u  int.      fPricepersu.  isale  price.       aEx-riaUia.  sEsdiv.  iNewstock.      USells  on  St'k  Exch.,  but  not  a  vary  active  soourity. 
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Juuestmnit  and  ^ailraad  |utdligeuce. 


RAILROAD    GROSS    EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Latest  Gross  Earnings. 


Week  or 
Month. 


— Seo  Sout 


Ala  Great  Southern 
Ala  N  O  &  Tex  Pac. 

N  O  &  N'  East...  1st  wk  July 

Ala  &  Vlcksburir.  Ist  wk  July 

Vlokshurir  Sli  &  P  1st  wk  July 

AlaTenn  &  North..  May 

k  Atch  Top  &  S  Fe.  June 

Atlanta  &  Charl...  May    

Atlan  Blrm  &  Atl'c.  May    

Atlantic  Const  Line  June 

Baltimore  &  Ohio..  June 

BanEor  &  Aroostook  May    

Belief onte  Central.,  June 

Brldieton  &  Saco  R  May    

BulIRoch  &  Pitts..  3(1  wk  July 

Buffalo  &  .Susq May 

Canadian  Northern.  3d  wk  July 
Canadian  Paclftc...  .3d  wk  July 
Central  of  Georsrla..  3d  wk  July 

Central  of  N  Jersey  .  May 

Chattan  Southern..  2d  wk  July 

Chesapeake  &  (Jliio.  May 

ChesterlleUl  &  Lane  May 

Chicago  &  Alton  Ry  May    

Chlo  Great  Western  3d  wk  July 
Chic  Ind  &  Louisv.  3d  wk  July 
Chlcind  &  Southern  — See  New 

Chic  MIlw  &  St  Paul  May    

Chic  &  North  West.  June 

Chic  St  Paul  M  &0.  June 

Chic  Term  Tran  RR  4th  wkjune 
Cln  N  O  &  Texas  P  —See  Sout 
Cincinnati  Northern  — See  New 
Ciev  Cln  Chic  &  St  L  — See  New 

Colorado  Midland..  May 

ft  Col  &  South  Sys..  3d  wk  July 

Col  Newb  <fc  Laur..  June 

Copper  Range May 

Cornwall June 

Cornwall  &  Lebanon  May    

Deny  &  Rio  Grande  3d  wk  July 
Detroit  &  Mackinac, 3d  wk  July 
Det  Tol  &  Iront  Sys'sd  «k  July 
Dul  So  Shore  &  Atl.  3d  wk  July 

Erie May 

EvansvIUe  &  Ter  H  —See  Rock 

Falrchlld  &  N  E...|june 

Fonda  Johnst&Glov'May    

Georgia  RR Kjune 

Georpia  South  &  Fl  a — See  Sou 

Grand  Trunk  Syst..  3d  wk  July 

Gr  Trunk  West..! 2d  wk  July 

Det  Gr  H  &  Mllw:2d  wk  July 

Canada  Atlantic.  2d  wk  July 

Great  Northern June 

Montana  Central.  June 

Total  system June 

Gulf  &  Ship  Island.  3d  wk  July 

Hockln?  Valley May 

Illinois  C(\ntral June 

Inter  &  Great  North  3d  wk  July 
ointeroceanic  (Mex)  3d  wk  July 

Iowa  Central 3d  wk  July 

Kanawha  &  Mich..  June 

Kansas  City  South.  June 

Lake  Erie  &  West'n  — See  New 
Lake  Shore  &  M  Sou  — See  New 

Lehlg:h  Valley May 

Lexington  &  East..  May 

Long  Island May 

Louisiana  &  Arkan.  May 

Louisville  &  Nashv.  3d  wk  July 

Macon  &  Blrmlng..  June 

Manistee  &  No  East  March 

ManlBtlque June 

Maryland  &  Penn..  June  . 

a  Mexican  Ceatral..  May 

a  Mexican  Intemat.  3d  wk  July 
a  Mexican  Railway.  2d  wk  July 
o  Mexican  Southern  2d  wk  July 

Michigan  Central — See  New 

Midland  Valley June 

Mineral  Range 3d  wk  July 

Mlnneap  &  St  Louis  3d  wk  July 
Minn  St  P  &  S  S  M.  3d  wk  July 
Mo  Kansas  &  Texas  3d  wk  July 
Mo  Pac  &  Iron  Mt..  3d  wk  July 
Central  Branch..  3d  wk  July 

Total 3d  wk  July 

Mobile  &  Ohio — See  Sout 

Nashv  Chatt  &  St  L  May 

a  Nat  RR  of  Mexico  3d  wk  July 

Hidalgo  &  N  E..  3d  wk  July 

Nevada-Cal-Oregon  3d  wk  July 

Nevada  Central June 

N  Y  Chic  &  St  Louis  —See  New 
N  Y  Ont  &  Westei-n  May    


Current 
Year. 


Previous 
Year. 


hem  Rail 

53,000 

24 .000 

27,000 

3.583 

7,856,592 

371,850 

141,977 

2,097,104 

7,196,085 

282,132 

6,424 

3.613 

204,038 

171,887 

218,200 

1,525,000 

217.600 

2,464,508 

3,552 

2,390.938 

5.711 

969,138 

150,668 

105,989 

York  Cen 

4,926,565 

5.931,584 

1.148,448 

41,818 

hem  Rail 

York  Cen 

York  Cen 

198,939 

276,617 

17.942 

82,677 

19,183 

46,143 

454,300 

25,095 

75,263 

73,296 

4,866,662 

Island  S 

1,619, 

62,999| 

210,435 

them  Ral 

902,565 

120,8251 

36.601 

46,178! 

4,962,340 

249,146 

5,211,486 

52,867| 

669,3371 

4,882,894 

129,000 

127,880 

53.076 

213,311 

870,428 

York  Cen 

York  Cen 

3,219,591 

58.456 

Inc.73, 

117.854 

920.305 

10,900 

44,654 

5.001 

29.732 

2,995,982 

174,927 

150,000 

24,664 

York  Cen 

92,223 

17,105 

84,149 

256,017 

514,407 

816,000 

36,000 

952,000 

hem  Rail 

1,122,311 

307.131 

19,053 

5,536 

8,361 

York  Cen 

695,070| 


way. 

50,000 

22,000 

22.000 

3,426 

6,728,087 

325,883 

110,816 

2,152,008 

6,572.814 

213.279 

5,416 

3,897 

126,472 

110,963 

141,400 

1,306,000 

220,800 

1,850,203 

3,618 

2,190,342 

2,872 

822,121 

159,433 

113,674 

tral. 

4,340,243 

5,797,223 

1,084.170 

45,64!) 

way. 

tral 

tral. 

180,431 

267,458 

17,676 

52,983 

17.572 

35,011 

396,200 

24,411 

82,913 

62.808 

4,102.434 

ystem. 

1,673 

56,809 

199,140 

Iway. 

814  787 

113,073 

43,764 

41,214 

4,423,290 

250,542 

4,673,832 

44,102 

468,455 

4,300,387 

122,000 

138,549 

54,102 

191,892 

661,980 

tral. 

tral. 

2,418,335 
51,036 
549 

105,308 

864.770 

12,705 

44,060 

14,461 

27.688 

2.479,422 

127,843 

147,000 

22,958 

tral. 

37,391 

13.309 

70,306 

236,899 

412,292 

870,000 

36,000 

906,000 

way. 

995,199 

268. 6S9 

20.966 

5,029 

6,811 

tral. 

554,410 


July  1  to  Latest  Date 


Current 
Year. 


53 

24 

27 

42 

93.683 

3,930 

1,449 

26,771 

82,243 

2,057 

60 

42 

542 

6S6 

642 

618 

641 

49 

6 

23,366 

51 

11,742 

450 

311 


1 


24, 


000 
000 
000 
361 
,401 
934 
477 
527 
921 
049 
,472 
566 
672 
,278 
600 
,000 
,500 
,172 
,663 
176 
,912 
,326 
,728 
761 


55,669,422 

68,878,929 

14,035,306 

1,715,679 


2,255 
806 
311 
741 
220 
442 

1,282 

75 

230 

206 

49,000 


284 
789 
952 
,168 
,971 
,851 
,700 
,017 
,205 
,155 
,876 


18,809 

706,462 

3,016,455 


2,672 

243 

72 

88 

53,221 

2,771 

55,993 

156 

6,232 

56,610 

356 

378 

150 

2,377 

9,284, 


593 
996 
666 
322 
908 
518 
426 
545 
797 
632 
000 
185 
681 
659 
882 


Previous 
Year. 


50,000 

22,000 

22,000 

31,175 

,801,005 

,743,816 

,025,824 

.868,445 

302,058 

,280,268 

59.137 

42,893 

379  416 

,417.196 

415  300 

,951.000 

656,900 

,883,710 

6,997 

,406,431 

35,638 

,674,537 

469,441 

330,560 


21 


10 


50,649,321 

63,481,545 

12,943,745 

1,729,917 


45 


.958,008 
731,319 
289.120 
613,900 
205,215 
408,043 

,115,100 

67,791 

217,011 

191.429 

,500.600 


22,294 

644,095 

2,842.493 

2  453.381 

226,642 

83,245 

88.647 

,9,505,383 

2,754,304 

.2,259,687 

131,645 

5,907,920 

.1,636,404 

343,000 

397,254 

161,681 

2.152,759 

7.752,889 


32,720,036,29,616,993 


532,641 

I7JC.887, 

1,101,764 

2,668,020 

163,656 


76,524 

860,5i47 

28.492,107 

492,064 

287,500 

57,861 


46,565 

237,522 

795,516 

1.386,202 

2,431,000 

78,000 

2,509,000 


11,124,675 

000,494 

5(5.670 

18,399 

84.489 

7,476,115 


481,514 
172 

956,464 

2,493,610 

164,882 


102,211 
360,298 
25,794,M7 
381,923 
282,900 
45,075 


38,702 

210,809 

674,502 

1,133,809 

2.291,000 

88.000 

2,379,000 

9,992,461 

810.456 

54,495 

14,407 

61,249 

6,552,584 


ROADS. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
CleveCC  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Susq  &  West.. 
Norfolk  &  Western- 
Northern   Central.. 

Northern  Pacific 

Paellic  Coast  Co... 
d  Penn — East  P  &  E 
d  West  of  P  &  E. 
Peoria  &  Eastern  .. 
Phlla  Bait  &  Wash. 
Pitts  Cln  Chlc&  St  L 
Pitts  &  Lake  Erie 
Raleigh  &  Southport 
Reading  Railway  .. 
Coal  &  Iron  Co.. 

Total  both  (!os 

Rich  Fred  &  Pot... 

Rio  Grande  Juno. 

Rio  Grande  South 

Rock  Island  System 

e  St  L  &  San  Fran 

/  Evansv  &  Ter  H 

Total  of  all  lines 

Rutland 

St  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line. 

Sierra   Railway 

Southern  Indiana, 
c  £j.()uthern  Pac  Co. 
Southern  Railway. 
Mobile  &  Ohio.. 
CInN  O  .fcTexP- 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Tor  Ham  &  Buffalo 
Union  Pacific  Sy.st. 
Virginia  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  Sea. 
Wheel  &  Lake  Erie. 
Wisconsin  Central. . 
Wrightsv  &  Tennille 
Yazoo  &  Miss  Valley 


Latest  Gross  Earninon. 


Week  or 
Month. 


June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

May    

May    

June 

June 

May    

June 

June 

— See  New 

June 

June 

— See  New 

May    

May 

May 

May 

May 

May 

3d  wk  July 

May    

May   

May    

May    

— See  New 

May 

— See  Rock 
3d  wk  July 

May 

May 

June 

May    

3d  wk  July 
3d  Wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 

May 

June 

3d  wk  July 
3d  wk  July 

May 

June 

June 

.Tune 

3d  wk  July 
3d  wk  July 

June 

3d  wk  July 

May 

June 

June. 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 1 

Manistee  &  Northeastern 

Manlstlque 

Mexican  Railway 

Mexican  Southern 

New  Y»rk  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Mlciilgan  Central 

C'leve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland., 

New  York  Chicago  &  St  Louis 

Northern  Central.. 

d  Penn— East  of  Pitts  &  Erie.. 

d  West  of  Pittsburgh  &  Erie.. 

Phlla  Baltimore  &  Washlngton. 

Pltts  Cine  Chicago  &  St  Louis. . 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 


8,684,260 

3,791,103 

422,895 

254,849 

2,376,125 

2.323,844 

266,281 

82,554 

1,386,.')04 

209,300 

821.568 

295,289 

2.870.603 

1,165,702 

6,333,921 

660.629 

14035487 

Inc. 97 

York  Cen 

1,481,117 

2  753,937 
York  Cen 

9,332 

3  995,910 
3.407,558 
7,403.468 

210,811 

73,625 

11.242 

5,121,416 

4,306,829 

194.655 

9,622,900 

York  Cen 

154,612 

Island  S 

183.535 

1,421,963 

34,094 

135,566 

11110813 

1,099,322 

182,737 

168,426 

77,509 

40,367 

19,267 

278,881 

10,816 

439,542 

22,242 

76,123 

4,630 

78,330 

6,577,669 

99,385 

529,212 

112,266 

536.424 

144,683 

683,163 

14,367 

668,195 


Previous 
Year. 

$ 

7,649,645 

3,557,298 

402.401 

169.409 

2,173,443 

2,039.791 

257,607 

94,258 

1,359,776 

257,801 

791,631 

204,427 

2,557,207 

1,041,102 

5,447,224 

458,348 

12360787 

3,100 

tral . 

1,364,417 

2,442,849 

tral. 

6,082 

3,289,052 

2.773,783 

6,062,835 

208,267 

58,818 

11,160 

3,926,801 

3,181,663 

180,558 

7.289.023 

tral. 

124,206 
ystem. 

168,857 

1,296,726 

33,221 

132,797 

8,978,274 

1,063,587 

160,885 

165,244 

68,756 

38,058 

15,036 

228,842 

9.307 

320,035 

21,021 

74,319 

5,560 

65,297 

5,507,281 

90,561 

522  477 

104,752 

501,124 

96,917 

602,403 

13,230 

716,107 


Period. 


Mch  1 


Jan 

Jan   1 

Jan   1 

Jan  1 

Jan   1 

Jan    1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 


Dec  1 


Jan 
Jan 


to  May 

to  June 

to  Mch 

to  June 

to  July 

to  July 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  May 

to  July 

to  June 


July  1  to  Latest  Dat». 


Curren. 
Year. 


96,141,437 
43,526,818 

5,119.968 

2.685.965 
27,490.424 
25,672.163 

3,039,644 

1,031,770 
14,476,382 

2,917,835 
10,237,231 

2,847,799 
28,412,994 
12,616,948 
69,510,052 

6,676,221 

157554690 

/rac.8,99 

16,683,849 
31,273,802 

91,570 

39,537,555 

35,418.016 

74.055,571 

1,774,160 

755,794 

34,435 

54,880,855 

45,809,927 

2,104,290 

102795074 

1,597,731 

546,206 
15,050,368 


1,641,703 

113859624 

3,173,007 

532,363 

499,546 

226,595 

121,329 

59,134 

788,041 

85,429 

4,866,659 

63,208 

223,330 

69,783 

867,349 

?6, 032, 703 

1 ,062,909 

1  518,476 

313,944 

5,386,258 

395,063 

6,872,785 

226,265 

9,433,987 


Current 
Year. 


,091,288 
31.388 

136,482 

31,219 

,235,900 

738,771 
,9.30,895 
,589.536 
.432,537 
.499,498 
,833,980 
,439,769 
,441,921 

479,804 
,042,044 
,386,496 
.221,022 
,346,194 
,141,549' 
Inc. 4, 92 
,178,211 

935,777 

392,264 
.167,775 
,327,452 


Previout 
Year. 


89,785, 26« 

41,040,964 

5,273.301 

2,224  ,4;i4 

25.175,853 

23,649,255 

3,115,375 

943,343 

13,831,600 

2,687,665 

9.651,819 

2,506,313 

26,009.720 

11,125,548 

62,271,300 

5,820,362 

141773990 

1,800 

15,197,348 
28,361,771 

58,587 

36,959,117 

30,769,300 

67,728  417 

1,585  498 

613,381 

32,614 

47,062,537 

38,626,399 

1,997,018 

87,685,957 

1.407,667 

489, 7!W 
13,898,128 


,456,24ft 
,401,900 
,014,565 

483,608 

474, 67» 

193,832 

114,17* 
43,094 

635,448 

80,390 

,072,198 

63,908 

227,705 
46, 65 J 

741,476 
,281,542 
,011,335 
.472  975 

300,730 
,013,854 

283,394 
,500.701 

205,138 
,671.258 


1,012 

27 

133 

51 

3.779 

682 

42,879 

20,607 

2,525 

1,146 

12,619 

11.362 

1,461 

475 

7,047 

1,267 

4,886 

5.475 

69,826 

0,300 

7,513 

14,152 

305, 

7,2S8, 

2,170, 


347 
981 
405 
130 
508 
70t 
224 
097 
378 
261 
141 
518 

55e 

761 

i5e 

868 
000 
794 
848 

4111 
S5l 
«3t 
935 
552 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


MontMv  Summaries. 


2d  week 
3d  week 
4th  week 
1st  week 
2d  week 
3d  week 
4th  week 
1st  week 
2d  week 
3d    week 


May 
May 
May 
June 
June 
June 
June 
July 
July 
July 


(41  roads) 

(41  roads) 

(47  roads) 

(43  roads) 

(44  roads) 

(41  roads) 

(42  roads) 

(42  roads) 

(43  roads) 

(44  roads) 


Cur'nt  Year 


10,262,025 
10,326,105 
16,473,000 
10,439,372 
10,808.646 
10,648,101 
14,309,499 
9,565,253 
10,452,143 
10,787,896 


Prev'9  Year  Inc.  or  Dee. 


8,858,051 
8,911,372 

14,403.490 
9.016,905 
9,247.610 
9,317,171 

12,909,684 
8,587,140 
9,421,896 
0,747,003 


S 

+  1.404 
+  1,414 
+  2,068 
+  1.422 
+  1,561 
+  1,330 
+  1,399 
+  978 
+  1,030 
+  1.040, 


874 
733 

519 
467 
036 
930 
815 
113 
247 
893 


15.74 

15.88 
14.37 
15.77 
16.88 
14.28 
10.84 
11.39 
10.93 
10.68 


MontlUv  Summaries. 


Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 


Sept 

Oct 

Nov 

Dec 

Jan 

Feb 

Mch 

April 

May 

June 


1906 
1906 
1906 
1906 
1907 
1907 
1907 
1907 
1907 
1907 


(122 
(119 
(123 
(127 
(123 
(122 
(118 
(118 
(121 
(   66 


a  Mexican 
(rears,     d  Covei 
karnlngs  of  Ooi, 
bf  Denver  Bnld 


roads) . 
roads) . 
roads) . 
roads) . 
roads) . 
roads) . 
roads) . 
roads) . 
roads) . 
roads) . 


Cur'nt  Year  Prev's  Year  Inc.  or  Dec. 


184,551,471 
198,733,229 
186  696,274 
184,235.505 
173,212,305 
162,283,992 
180,539,532 
188,130,451 
196,943,305 
82,467,706 


171,553,520 
179,405,267 
175,727,985 
170,746.760 
162,623,883 
152,555,191 
164,645,009 
154,894,748 
165,890,345 
72,923.683: 


+  12 
+  19 
+  10 
+  13 
+  10 

+  9 
+  15 
+  33 
+  30 

+  9 


$ 

,997,951 
,327.962 
,971,289 
,488  826 
,588,422 
.728.801 
,894,523 
,235,703 
,052,960 
,544,023 


7.S8 

10.71 

6.24 

7.9e 

6.51 

6.05 

9. AC 

21.41 

18.11 

13.0( 


currency.  6  Includes  earnings  of  (iulf  &  Clilcago  Division,  c  Includes  tho  Houston  &  Texai  Central  and  its  subsidiary  lines  la  hotk 
rs  imes  U'rectly  operated,  e  Includes  tho  Chicago  &  Eastern  Illinois  In  both  years,  r  Includes  Bvansvillo  &  Indiana  RR.  A  Inciudof 
'  L^r'  ,,n^  ''•  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  7c  Includes  In  both  yearj  c&rnlnn 
*  <juJI  RR.,  Pecos  System  and  Santa  Fe  Prescott  &  Phoenix  R,' 
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For  the  third  week  of  Jul}'  our  final  statement  covers  44 
roads  and  shows  10.68%  increase  in  the  aggregate  over  the 
san:e  week  last  year. 


Third  week  of  Ju'y. 


Previously  reported  (24  roads). 

Alabama  Great  Southern 

Central  of  Georgia 

ChicaKo  Indianap  &  Louisville. 
Cine  Xew  Orl  &  Texas  Pacific_ 

Colorado   &  Southern 

Detroit   &  Mackinac 

Detroit  Toledo  &  Ironton   _ 
Duluth  S^uth  Shore  &  Atlantic 
Georgia  ;^  titherii  &  Florida 

Giiir  &  Ship  Island 

Louisville   &  Nashville. 

Mineral  Range--    _    - 

Minneap  St  Paul  &  S  S  M 

Mobile  &  Ohio 

Nevada  California  &  Ores-on. 

Rio  Grande  Southern - 

Southeru  Railway-    

Texas  Central " 

Toledo  Peoria  &  Western 
Wheeling  &Lake  Erie.. 


Total  (44  roads) 10,787,896 

r.et  increase  (10.68%) : 


10,488 
2.. 309 
8.765 

5.5.5351 
3, 7961 

19,118 

21,852 

507 

82' 

35,735 
4,231 
1   221 

47,766 


9,747,003  1,087.801 

il. 040, 893 


''ipcrcase. 


22,373 

9.266 

7  ,685 


7.650 


46,908 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing .^hows  the  gro^is  and  net  earnings  of  STEAM  railroads 
repotted  this  week.  A  full  detailed  statement,  including  all 
road.-^  from  which  monthly  returns  can  be  obtained, is  given 
.once  a  month  in  these  columns,  and  the  latest  statement  of 
-this  kind  will  be  found  in  the  issue  of  July  20  1907.  The 
next  will  appear  in  the  issue  of  August  24. 

__     ya-  ■ Gross  Earn  gs Net  Earnings 

^  I    !«•  IKtJ  Current        Previous        Current        Previous 

■"^  '  Year.  Year.  Year.  Year. 

Roads.  5  $  S  S 

Atch  Top  &  San  Fe.b-- June  7,856,592      6,728.087   (?2, 932. 614   r/2, 741.096 

July  1  to  June  30 93,683,401    80.801 ,005d34, 815, 503(;30, 792, 525 

Atlantic  Coast  Llne-a--June  2,097,104  2.152.908  384.493  703.642 

July  1  to  June  30 26.771,527  24,868,445  6,329,500  7,976,247 

Buffalo  R'X-h  &  Pitts- b- June        882,4.58  491,190  476.409  198,328 

iuly  1  {0  June  30 „  ?,666,576  7,829.449  3,524,237  3.270,338 

Canadi-nn   >Jorthern-- ...Tune      963,100  612,100  332,900  213,400 

July  1  to  June  30 ..7,493,100  5,563,100  2,118,000  1,911,700 

Canadian    Paeitic-a June  6,817,712  5,477.351  2,415,106  1,938,049 

July  1  to  June  30 72,217,524  61,669,758  25,303,308  22,973,312 

Colunib  Xewb  &  Lau,-a-June         17,942  17,675  def5,211  1,172 

July  1  to  June  30 311,954  289,120  35,915  51,748 

Copper  Rang'e-a May  82,677  52,983  34,731  14,272 

July  1   to  May  31 741,168  613,900  256,848  232,718 

CornwallRR-a June  19,183  17,572  9,640  9,612 

July  1  to  June  30 220,971  205,215  104.546  105,394 

Detroit  &  Mackinac-a-. June       114,829         105,129  15,938  23,818 

July  1  to  June  30 1,311,273      1,154,826  219,921  203,154 

Duluth  So  Sh  &  Atl-b-.June       314,463  276,257  88,271  89,201 

July  1  to  June  30 3,311,875      3,057,774  991,019      1,000,317 

Falrchild  &  X  E'n.b.-.June  1,619  1,673  91  346 

July  1  to  June  30 18,809  22,294      def.2,525  5,385 

Georg-iaRR.a June      210,435        199,140  51  24,080 

July  1  to  June  30 3,016,455      2,842.493  472,784  778,679 

Illinois  Central. a June  4,882,894     4,300,388     1,648,940     1,044,187 

July  1  to  June  30 56,610,632    51,636,404    16,545,108    15,198,934 

Iowa  Central-a June       234,536         242,062         ^85,500         ;(78,143 

July  1  to  June  30 3,132,045      2,958,584        ft981,838        /i774,847 

Kanawha  &  Michlgan-a-June      213,311  191,892  40,459  43.052 

July  1  to  June  30 2,377,659      2,152,759  515,695  536,127 

Mineral  Range. b June        67,470  57,722  14,290  9,578 

•       July  1  to  June  30 786,941  739,340  169,796  163,261 

Minneap  &  St  Louis_a-- June      352,128         »26,671       fcl47,898       fcl38,441 
July  1  to  June  30 3,873,668      3,726,663   i.1,316,538    Al, 417, 470 

Northern  Central- b June  1 ,165,702      1,041.102         272,315         304,915 

Jan   1   to  June  30 6,346,194      5,475,794      1,095,784      1,162,384 

Pennsylvania  Lines  directly  operated — 

East  of  Pitts  &  Erie. _Junel4,035, 487   12,360,787     4,402,504     3,970,804 
Jan   1   to  June  30 79,141,549   69,826,849    19,972,046    19,537,146 

West  of  Pitts  &  Erie-. June        Ine.      973,100  JTnc.  202,700 

Jan  1  to  June  30 /nc.  4,920,300  7wc.  782.700 

Phlla  B;i;t  &Wash-b- --Juno  1,481,117      1.364,417  365.435         374,235 

Jan   1   to  June  30 8,178,211      7,513,411  1,425,555      1,741,160 

Rio  Grande  Southem-b-June         51,058            46,411  17,938            15,135 

July  1  to  June  30 611,638          562,905  228,451          238,275 

Southern    Railway. a. -.June  4,609,305  4,293,570  1  176,596  1.007,873 

July  1  to  June  30 56,657,991  53,641,436  11,958,711  13,868,299 

Cin  X  O  &  TexPac-a-June       853,493  751,677  195,867  202,085 

July  1  to  June  30 8,778,847  8,454,896  1,747,411  2,062,228 

Ala  Great  South. a- --June       378,459  317,083  84,517  52,196 

July  1  to  June  30 4.169.456  3,774,620  782,881  712,756 

Georgia  So  &  Fla-a-.June       189,881  166,168  22,493  28,603 

July  1  to  June  30 2,273,342      1,944,945  393,134  425,286 

Texas  C Mtral.a June         95,036  60,170  16,705  14,970 

July  1   to  June  30 1,244,107  945,241  429,628  370,922 

Toledo  &  Ohio  Cent. a-. June       439,542  320,035  175,636  103,978 

July  1  to  June  30 4,866,659  4,072,159  1,547,029  1,004,272 

Union    Paclftca June    6.577,669  5,507,281  2,582,099  2,199,596 

July  1  to  June  30 76,032,703  67,281,542   33,338,930  30,317,770 

W  Jersey  &  Seashore. b- June      536,424  501,124  165,055  171,055 

Jan   1   to  June  30 2,327,452  2,170,552  105,832  524,032 

Wrig:htsv  &  Tennille-b.June       sl4,367  sl3,230  1,879  2,284 

July  1  to  June  30 s226,265  s205,130  61,226  70,825 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  The  company  now  includes  earnings  of  the  Denver  Enid  &  Gulf  RR,, 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry,  in  both  years. 
For  June  taxes  and  rentals  amounted  to  $324,995,  against  $204,877  in"l906, 
after  deducting  which,  net  for  June  1907  was  $2,607,619,  against  $2,536,219 
last  year.  From  July  1  to  June  30  1907  taxes  and  rentals  were  $2,601 ,808 
against  $2,394,010  last  year. 

ft  For  June  1907  additional  Income  was  $6,126,  agalnst''$6  089  in  1906 
and  fro;ii  July  1  to    June  30  was  $59,849  In  1907,  against  $58,032  In  1906. 

k  For  .fune  1907  additional  Income  was  $19,426,  against  $17,088  In  1906, 
and  from  July  1  to  June  30  was  $226,684  In  1907,  against  $188,484  in  1906. 

s  Includes  $437  other  Income  for  June  1907,  againstf$459  in  1906    and 
from  Jui-/   1  to  June  30  $5,371  in  1907,  again.st  $5,609fllast  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  i.j  their  gross  and  net  earnings  given  in  the  foregoing, 


also  report  charges  for  interest,  &c.,  with  the  surplus  abov 
or  deficit  below  those  charges. 

— Int.,  Rentals,  &c.^  — Bal.  of  XetE'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads                                 $  $  $  $ 

Copper  Range May           8,437  8,437  26,294  5  835 

July   1   to  May  31 92,811  92,811  164,037  139[907 

Duluth  So  Sh  &  Atl June       119,904  117,113  .Tdef22,869  ?def27,277 

July  1  to  June  30 1,056,962  1,166.046  a-der55,535zdef  156,335 

GeorgiaRR ..-June       o51,476  rt50,787  rdf.51,189  rdf. 26,685 

July  1  to  June  30 a6l8,849  ^618,721  3df.l38,291  2:176,778 

Kanawha  &  Michigan- -June          20,479  19,251  .t21  ,225  124  830 

July  1  to  June  30 255,726  237.734  .(:207,074  X306;i70 

Mineral   Range -June         10,627  9,333  .r3,836  2-383 

July  1  to  June  30 126,814  146,091  2-44,104  a:19.422 

RLo  Grande  Southern June         17,577  17,501  .t362  def2,366 

July  1  to  June  30 212,420  214.349  2:25,511  .r32,324 

Texas  Central June           2,583  2,583  14,122  12  387 

July  1  to  June  30 30,998  30,998  398,630  339,924 

Toledo  &  Ohio  Central      June          38,048  43,023  2-212,853  2-73,534 

July  1  to  June  30 444,075  467,590  (!:1 ,185,295  zo53,925 

a  Charges  here  include  road  rental  (paid  by  les.see)  and  other  deductions 

X  Aftei-  allnwing   for  other   income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnlnos. 


Jan.    1    to  latest  date. 


aAmerican  Rys  Co 

cAur  p:igln  &  Chic  Ry 

Binghamton  Ry 

Birm  Ry  Lt  &  Power 
Brockton  &  Ply  St  Ry 
Cape  Breton  Klec  Co- 

Central  Penn  Trac 

Chad  Con  Ry  Gas&El 
Chicago  &  Milw  Elec- 
dChlcago  &  Oak  Park 
Cleve  Painesville  &  E 
CleveSouthw  &  Col-. 
Detroit  Jack'n  &  Chic 
;  Detroit  United  Ry- 
Duluth  Street  Ry--- 
East  St  Louis  &  Sub- 
El  Paso   Electric 

Ft  Wayne  &  Wabash 

Valley  Traction 

Galveston  t  lectric  Co 
Georgia  Ry  &  Klectrlc 
Havana  Klectrlc  Ry- 
Honolulu  Rapid  Tr  & 

Land  Co 

Houghton  Co  St  Ry.. 
Houston  Electric  Co 
Illinois  Traction  Co.. 
Jackson  Consol  Trac- 
Jacksonville  Elec  Co- 
Kan  City  Ry  &  Light 
Lex  &  Inter  Rys  Co-. 
Manila  EleeR&L  Corp 
Met  West  Side  Klev.- 
Milw  Elec  Ry  &  Lt  Co 
MilwLt  Ht  &  Trac  Co 
Montreal  Street  Rj'  - 
Nashville  Ry  &  Light 
X  J  &  HR  Ry&Fy  Co 
N  O  Rv  &  Light  Co-- 
Xor  Ohio  Trac  &  Lt  -  - 
Xorf  &  Portsm  Tr  Co 
Xo  Westchester  LtCo 
X^orthwestern  Kiev.. 
Oklahoma  City  Ry-- 
Peekskill  Light  &  RR 
Puget  Sound  hlec  Ry 
Rio'  de  Janeiro  Tram 

Light  &  Power 

Rockford  &  Interurb 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co-  - 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
South  Side  Plevated. 
Sou  Wisconsin  Ry  Co 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co.. 
Toledo  Rys  &  Light. 

Toronto  Railway 

Twin  City  Rap  Tran- 
Unlted  RR  of  S  F... 
tlnited  Rys  of  St  L-. 

West  Chester  Ry 

Whatcom  Co  Ry  &  Lt 


Week  or 
Month. 


June 

May    

April 

May    

Mav    

!May    

June 

June 

June 

June 

June 

June 

2d  wk  July 
i2d  wk  July 
!3d  wk  July 

May    

May    


Current    Previous 
Year.    \    Year. 


May    

May    

iMav    

Wk  July  28 


May 

May    

May    . 

June 

May    

May    

June 

May    

March 

June 

June 

June 

Wk  July  27 
May 


June 
June 
June 
June 
June 
June 
June 
June 
May 


June 

May    


June 

June 

May 

June 

June 

June 

April 

May    

Wk  July  27 
3d  wk  July 
February  . 

June 

June 

May    


«        i 

264,986 

116,415 
20.240 

150,552 
9,772 
20,154 
66.326 
62.784 
96,991i 
70.434 
27,3871 
67,965 
7,232! 

139.217 
18.713 

178.988 
40.536 

101,012 
31,468 

271.213 
33,56& 

31,801 
20,774J 
54,136j 

307,119 
12,61.1 
32,384 

515,8161 
46,648 
78,000 

222,777: 

324,6261 
77,762; 
71,535| 

124,290, 
48,6681 

492,653 

182,242 

254,247 
7,891 

148,576 
25,639 
16,513 

148,273 

521,142 
49.193 

76,506 
162,971 

48,332 
173,529 

14,007 
103,083 

42,383 
173,990 

66,924 

125,037 

ft509.504 

961,189 

12.308 

28,003 


$ 

247.230 

102,533 

22.011! 

153,857 

8.793 

20,874 

61.869 

55,612 

84.555 

70,887 

27,257 

59,058 


124.S28 
16,149 

159,183 
3.1 ,666 

87,327 

27,721 

2a3,155 

a<j,80o 

29,452 
18,212 
49,176 

239,988 
12,170 
26,306 

4.57,788 
46,639 
72,500 

200,961 

295,947 
65.672 
64.616 

113,106 
44,2721 

446,278! 

159,733; 

150,7501 
7,170! 

120,2471 
16,678 
15,219 

112,155 


40,848 


Current 
Year. 


1,307,969 

494,799 

85.886 

872,317 

36,096 

87.526 

347,610 

343,454 

434,508 

428.782 

123,187 

338,686 

6179, P28 

3, .•587, 197 

441,958 

814,750 

192,642 

461,970 
133,785 


Previou* 


1,251,330 

430.472 

83,413 

745,968 

33,003 

93,996 

316.617 

314,793 

331,872 

425,238 

113,887 

289.277 


3,016.S44 
407.508 
733. 13S 
148.639  , 

398.958 
107.297 


994,134,   876, 5S1 


1.50 
91 

258 

1,706 

53 

158 
2,867 

204 

229 
1 ,380 
1,826 

344 


,454 
,725 
,274 
,317 
,882 
,237 
.973 
,220 
,000 
,794 
,987* 
,1261 


608,434 

209,223 

3,066,155 

849,257; 

1.100,180 

51.710 

829,464 

115,386 

75,824 


140,690 
79,937 

223,022 

1,362.870 

51 .377 

125,255 
2,576,588 

184.133 

220.880 
1.224,141 
1,651.865 

292,822 

5"3'6',6i0 

188,943 

2,899.088 

751,939 

788,214 

42,480 

748,179 

76,065 

65,976 


2.923.986 
214,002 


72,331 
164,138 

53,173 
152.655! 

12,119 

88,936 

36,937 
167.847 

59,344 

111.484  3 

563,906  hi 

899,073,  5 

7,576, 

20.393| 


405,689 
,027.472 
231.801 
931,689 
72,761 
593,663 


183,683 

392,727 
986.927 
245,784 
861,880 
58,275 
514,514 


834.881         784,391 


,237,324 
,047,498 
,287,612 
59,506 
137,066 


904,271 
164.116 
949,631 
37,758 
105,457 


a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1 906.  b  Figures  are  from  Feb.  1 .  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line.  ;  Now  in- 
cludes Rapid  Ry.  Syst.,  Sandwich  Windsor  &  Arahecstburg  Hy.  and  Detroit 
Monroe  &  Toledo  Short  Line  Ry.  h  These  are  early  preliminary  returns; 
deorease  due  to  earthquake,  flre  and  strike  among  employees,  Aug.  26  to 
Sept    5  1906. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  i.ssue  of  June  1  1907.  The 
next  will  appear  in  the  issue  of  June  29  1907. 


Roads. 

Black  River  Tract  Co.b 

July  1  to  June  30.. 
Hudson  Valley  Ry  Co.b 

Apr  1  to  June  30.. 

Jan   1  to  June  30.. 

July  1  to  June  30.. 
International  Ry  Co  (Buffalo) 


Gross  Earn'gs 

Current        Previous 
Year.  Year. 

$  $ 


Net  Earnings ■ 

Current        Previous 


94,220  84,918 

145.193  135.039 

253,077  231,737 

606,658  555,973 

b— 

April   1  to  June  30 1,115.005  1,010,498 

Jan      1  to  June  30 2,112,003  1,917,143 

July     1  to  June  30 4,522,923  4,093,910 

Cros.stown  St  Rv.b — 

April   1   to  June  30 168,313  157,866 

Jan       1  to  June  30 326,367  302,264 

July     1  to  June  30 663,095  600,575 

Kansas  City  Ry  &  Lt-b  June      515,816  457,788 


Year. 


2.320 

41,761 

46,043 

191.019 

372,923 

703,408 

1,824,144 

58,722 
119,385 
282,037 

234,541 


I'ear. 
$ 

5,580 

45,375 

68,620 

228.619 

377.607 

686,027 

1,683,978 

58,882 
115.548 
256,453 
212,686 


Aug.  3  1907.1 
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a7T 


Gross  Earn'os Xet  Farnlngs 

Ciirrrnt  Prrvioiis  (^iirrrnl  Previous 

Vrnr.  Vrar.  )'inr.  Yrar. 

Rmds.                              S  $  S  S 

Kill  est  on  ConsoKb — 

April    1  to  June  ;Ut                      .-I-I.C.Mp  .(-..U.-)  !),1'71  15,232 

,Iail       1  to  .hiiu-  30                      (11. dill  .-.!). ll.->  17.77i>  24,041 

July      1  to  Juno  30                     1  n  .f.7S  130, .■>43  ■)6,62f.  55,797 

''*"'^^\i)rnS  to  JuilO  30 l.lt24,333  l.Sr>0,142  fi72,150  C64.0n 

Oct       ltoJunp30-          -    5,lfi5,475  4.047,535  1.47r>,-10  1,491,801 

Norfolk  &  Portsm'th      -June       254.247  l.-.O.T.-.O  105. (M2  47,978 

.Ian    1    to   June    30 1,100.180  788,214  30!),C,!I8  2fi8,166 

North  Ohio  Tr  &  Lt--.I line       182,242  151), 733  81,435  07,581 

Jan      1  to  June  30   840,257  751,93»  335.854  271,853 

Philadelphia  Co  b — 

Aor  1   to  June  30              .    4.861.139  4.484.114  1.742,683  1,789,775 

Jan    !   to  June  30                •9,9tl3.252  9.272.237  3.897.582  3,937,860 

Julv  1    to  June  30       ..       18,914.552  17,410,714  7.075.292  6,925,161 

Syrueus'e  Rapid  Tr  Ry.June        103.083  88.936  43,473  36,561 

Jan    1    to   June   30 593.663  514.514  256.187  217.940 

Twin  City  Rap  Tr  Co- b- June       530.741  484.590  281.972  269.046 

Jan    1    to   June   30 2,848,614  2.554,607  1,451,473  1.340,225 

a  Net  earnlng-s  here  irlven  arc  after  drducthig  taxes. 
b  Net  earnings  here  irlvcn  are  before  deducting-  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rcninls.  Ac. —  -Hal.  oj  Xii  K'mis. — 

Current  Previous  Current  Previous 

Year.  Year.  Vrar.  Vrar. 

ROKls.                                $  S  $  $ 

Hlaek  River  Tract  Co- 
July  1  to  June  30 2,299  5,261  21  319 

Hudson  Valley  Ry  Co — 

.Apr  1  to  June  30 50,788  69,815  .rdef6.769  .rdefl9,891 

Jan   1  to  June  30 100,817  133,993  .rdef50.728  j-def58,160 

Julv  1  to  June  30 202,637  265,975  z726  xdef22,640 

International  Ry  Co  (Buffalo)  — 

-April    1  to  June  30 252.937  241,616  3:137,443  a;150,518 

Jan       1  to  June  30 501.795  480,070  j;234,240  z232,362 

July     1  to  June  30 996,574  962,647x1,012,100  .r842,944 

Crosstown  .Street  Ry — 

April    1  to  June  30 50.144  47,588  :r9,851  .Jl2,617 

Jan       1  to  June  30 96,218  94,421  x25,756  .r23.726 

July     1  to  June  30.         .        192.922  188.999  X94.306  r72.148 

KansasClty  Ry  &Lieht  June       153,228  142,026  81.313  70.660 

KInc.ston  Consol — 

April    1  to  June  30 10,025  9,954  Jdef.629  .r5,428 

Jan       1  to  June  30 20.050  19.883  .rdef. 2,004  .r4,458 

July     1  to  June  30 48,025  47.600  j9,168  .r8,797 

Mass  Elect  Co — 

April    1  to  June  30 449.498  425.231  222.658  239.860 

Oct       I  to  June  30 1,295,941  1,217,859  180.769  273,942 

North  Ohio  Tr  &  LtCo^  June         43,550  40.018  37,885  27,563 

Jan    1    to   June   30 252,735  239,753  83,119  32,100 

Philadelphia  Co — 

Apr  1   to  June  30 1,089,415  1.095.312  712.623  723,757 

Jan    1  to  June  30 2,161.989  2.209.000  1,884.025  1,900,724 

July  1   to  June  30 4,331.197  4.339,287  2.998.334  2,895,740 

Syracuse  Rap  Tr  Co June          25,462  23,374  18,066  13.2  42 

Jan    1    to    June    30 151,039  135,775  105,605  84,767 

Twin  Cltv  Rap  TranCoJunc        115,142  110,591  116,830  158,455 

Jan    1    to  June   30 691,317  660,016  760.156  680.209 

X  After  allowing  for  other  ineoine  received. 


ANNUAL  REPORTS. 

United  States  Steel  Corporation. 

{Earnings  /or  the  Quarter  ami  Hull-Year  Emiinij  June  M)  1907.) 

RESl'ITS  FOR   (^l  AHTERS  EXDIXG  JCXE  30. 

1907.  1906. 

Net  earnings $45,503  705  540,125.033 

Deduct — 

Sinklntr  funds  on  bonds  of  subsidiary  conipanles-  _        $595  ,670  $547,756 

Depreciation  and  reserve  funds  ucc.  pro\ision)_-      6  127,560  5  604,289 

Interest  on  U.  S.  Steel  Coi p.  bonds        _    _    5,662,385  5,718,162 

Sinking  funds  on  U.  S.  Steei  Coi p.  bonds   -            .      1,274,578  1.218,801 


Balance 

Dividend  on  prefened  slock  (1  ji  %) . 
Dividend  on  common  stock   (14%). 


$13,660,193  $13,089,008 

$31,843,512  S27.036.025 

.      6.304.919  6.304.919 

.       2,541,513  2,541,512 


Suipius  for  the   quarter $22,997,080      $18,189,594 

On  account  of  expenditures  made  and  to  be  made 
for  additional  prcperty.  new  plants,  construc- 
tion and  discharire  of  capital  oblisjat  ions    .       .    $18,500,000      $13,u00,(i00 

Special  inp.ovemcnt  and  rtplaccincnt   fund 1,000,000  2,500,000 


Balance  of  su  p!us  for  quarter 

rXEILLED     ORDERS     OX 
Tons.      I 

June   .".0  1907 7,603,8781  June 

June  30  1906 6,809,589  i  Mch. 

Meh.  31  1906 7,018,712  I  Dec. 

Dec.   31  1905 7, 605, 086  I  Sept. 

Sept.  30  1905 5.865,377  1  June 

June  30  1905 4,829,655!  Mch. 

Meh.  31  1905 5,597,560  1  Dec. 

Dec.   M  1904 4.696,203[.S<pt. 

Sept.  30  1904 3.027,436:  June 


$1 
---  $3.  I 
HA  XD . 


000 

.(ISO 


30  1904 3 

31  1904 __4 

31  1903 .     3 

30  1903 3 

30  1903 4 

31  1903  5 

31  1902 5 

30  1902 4 

30  1902 4 


Tons. 
,192,277 
,136.961 
,215.123 
.278  742 

665.578 
.410.719 
,347,253 
,843,007 
,791,993 


NET  EARXIXGS  FROM    OPERATIOXS   FOR    HALF-YEAR   EXDIXG 


January    . 
Februar.v 
March 


Total   quarter- 
April  

May  --. 


JCXE  30. 
1907.  1906. 

-$12,838,7(13    ,S11  856,375 

-  12.145  815   10,958,275 

-  14,137,974   13,819,840 


June 


1905.  1904. 

$6,810  847  $2,868,213 

6,629,463  4, ."40  673 

9,585,586  6,036,346 

$39,122,492    .S36,634,490    $23,025,896  $13,445,232 

$14  60(1,838    $12,581,902      $9,037,925  $6,863,833 

16,056.832       14  041,601       10,602,187  6,256,518 

14,846,035      13,501,530      10,605  004  6,370,374 


Total    quarter $45,503,705    $40,125,033    $30,305,116 

Total  half-year    $84,026,197   $76,759,523   $53,331,012 

INCOME   .ACCOUNT  FOR   H.\LF   YEAR  ENDING   J I 


1907, 

$ 


Total  net  earnings  half  year  (see  in- 
troductory   remarks)- 

Deduct — 

For  sinking  funds 

Depreciation  and  reserve  funds   . 

Special  Improvem't  and  replaeem't  fd 

Interest 

Addltlonalprop'ty.  construction,  Ac- 
Total  deductions 59  7.s]  077 

Balance  _    24."874,'520 

Dividends  on  Stocks — 

Preferred ,  3i^% 12  609  838 

Common,    1% 5;083;026 

Total  dividends . 

Undivided  earnings  for  half-year 
—V,  85,  p.  227, 


1906. 

$ 


$19,490. 
$32,935, 
XE   30. 
1905 
S 


725 
957 


84,626,197      76,759,523      53,331,01: 


3,110,203 

9,993,474 

2,000,000 

11,348,000 

33,000,000 


-    17,692,864 
.       7,181,656 


3,217, 

9,674 

5,500 

11  ,459 

23  500 


578 
168 
000 
833 
000 


3,020, 

8,083 

1  ,000 

1  1  ,567 

10,800 


520 
353 
000 
213 

000 


53,351,579 

23.407,944 

12,009,838 
5,083,026 


35,077,080 
18,253,926 

12,609,838 


17,692.864      12,609,838 

5,715,080         5,644,088 


American  Tobacco  Company. 

{Statistics  from  Petition  Filed  in  U.  S.  Government  Suit.) 
The  petition  of  the  United  States  of  America  in  its  suit 
rec(»iitly  filed  in  the  Circuit  Court  of  the  United  States  for 
the  South(M-n  District  of  New  York  against  the  American 
Tobacco  Co.  and  others,  for  alleged  violation  of  the  Sherman 
Anti-Trust  Act,  makes  a  pamphlet  of  135  pages,  containing 
a  large  amount  of  information  never  before  published 
regarding  the  status  of  the  company  and  its  subsidiaries. 
In  the  following  we  have  compiled  the  leading  data: 

DEFENDANT    CORPOHATIOXS—A  M.     TOBACCO   CO.    AXD    COMPAXJES 
COXTROLLED  IX  ITS  IXTEREST.  ^^ 


Stock   Issued 

Common.       Pre/erred. 
* Americiin  Tob.Co. 

(parent  eo.)  _..$40,242.40O  878.(389.100 
*Hrit.-Am. Tob.Co.         ~  £0.000.000- 

Imperial  fob.  Co.        —tI8.000.000- 

*  \m.Sniiff(\.J.)      12.500,000  $12. .500.000 


Slock  ('antral 

Common.       Preferred. 


Acg'd  by 


«Am,  Cigar  (N.J.)  10.000.000 
*\m.  stogie  (N.J.)  11,000,000 
*Hav. Tob.(.\'.J  )  29,791,200 
*Hav,-Am.  (N.J.)  2.50,000 
P.Loriliard  (N.J.)  .T, 000,000 
R.   J.    lievnolds 

Tob.  (N  J.)  .  7.525,000 
.spaMldini;  »t  \1cr- 

rioii  (X.  J.).--  100.000 
H.    .A.   Patterson 

Tob.  (\a.>  150,000 

*Blackwo:is   l>ur. 

Tob.  (N.  J.)._  1,000.000 
*S.  AnnrKyrosfNY)  4.")0,000 
*Mon,Tob.\\  ks(\V)  40.000 
l,Mhrma-i  .t  Wilbcrn 

Tob. (N.J.)  -  .  -  902.000 
J.B<illinan(\.J.)  200.000 

F.F..\damsrob(Wis)  400.000 
J .  VV  .CarrollTob(  NJ)  4 1  s  .000 
Nail   A-   Williams 

Tob.  (Ky.).  ..  110.000 
Xisli.Tob.Wks(renn)  120.000 
DnyA:.\igiitTob(0)  400.000 
PinkertonTob.(O)  100,000 

R.   P.  Richardson 

Jr.\Co.  (\.J.)_  .300.000 
I  K.l'pnnTob.(N.('.)  202.500 
Wells.  \\l!itehi-ad 

Tob.  (S.  C.)  -  150,0'JO 
I.iir>fert-Seales  (\C)  400,000 
W.  S.  .Mat hews  & 

Sons  (N,  J.)  .  ,_  400.000 

T.C.\Vllli!ims(Va.)  400.000 
1).  i)iuilop(N.J.)  4.50,000 

W  .F-.<;arrettA:S(I'a)  600.000 
neVoeSnu«(N.J.)  50.000 

Standard  Snuft(Tenn)  2.S1  .(300 
H.  Bolander  (111.)  l.'fS.OlX) 
WeymanABro.(NJ)  500,000 
*l'orto  Riean-Am  .Tob. 

(N.J.) 1.790.600 

CnitpdCigarSt(NJ)  900.000 
*Kv.Tob.Pro.(Ky)  1  .000.000 
*  A  liister. Supply  (NJ)  225.000 
*.\IacAn<ire\vs  A  Forbes 


10.000,000 

855,000 

4,703.720 

2 .000  .(10(1 


I  £2,000.000 
1    £4.000.000 
All).    Tob.    Co.    "a  large 
;S4.040()00     SI  .375.;?00 
I    3,4,59,400        1.124,700 
8,970,000    ■    7.725.100 
—SS, 000 ,000 


.1 


000,000 
300,000 
375.000 
300,000 


(llcorioc)  (\  J)_ 
J.  S.  Young  (Me.) 
Conley  Foil  (N.J.) 
JohnstonTinF.itM. 
*nolden  Belt  Atfg. 

(N.J.).nifrs.  tob 

bags. AC.,  in  N.C. 
'=\!en2e!  Box  (Ky) 
*Manhat.  Br.Pipe_ 
*Int.     Ci'.;ar    M.i- 

ehinery  (N.  J.)_    10.000.000 
*(;arson    Vending 

Machine  (N.  J.) 
Creseenl    Cigar   & 

Tob.  Co.  (In.)_ 
*Flnrodora  Tag_. 
*Tlios.  Cusack  (NJ) 
M.Blaskower(Nev) 
R .  n .  BurnettCigar(A  la )  1 5,000 
Cl.WeilCigar(Va.)  .50,000 

Corp.J&BMoos(NJ)      1.^0.000 
J.<S:H.Moos(NJ)__  200,000 

Dusel   floodloe   <fe 

Co.  (N.J.)._.._ 
J.J.Goodriimrob.(C.a) 
Jordan,  C.ibson  Ac 

B.aum   (Tenn.)_ 
Louisiana  Tob.  (La.) 
*Smokers'  Par.(NJ) 
*Ciiban   Land   <fe 

Leaf  (N.  J.)... 
*  Porto  Rican  Leaf 

Tob.  (N.  J.).__ 
*Feder.T,l  Cisar(  Pa.) 
^Federal  Cigar  Real 

Estate 


750,000 


4.000,000 


$3,000,000 


5.000.000 

All 

All 

All 
All 
.All 

800.000 
Majoritv 
All 
All 

All 
All 
All 
60,000 

Control 

Control 

,\ll 
Majority 

Majority 
M;'jority 
.Majority 

AH 

All 

All 
Majority 

All 
•> 

057.600 
600,000 


inipli'ob.i:o. 
Am.  'l"ob.  Co. 

stockholder.'. 

.Am.   lob.  Co. 

P.l.oriliardCo. 

Am.  I'ob.  Co. 

Am.  cicirCO. 

Majoritv  do      do 

81.581.300  Am.   Tob.  Co. 


do       do 


do 


do       (k) 


do 

■  In 

do 
do 
do 


Oc> 
do 
(t.> 

<li< 
do 
do 


Am.  Tob.  Co. 


do 
do 
do 
do 


do 
do 

do 

do 


do      do 
Bl.Dur.Tob. 

do      do 

.    R.J.Rey.Tob. 

(Brit.-  Am. Co. 

.'(Am.  SiiuffCo. 

.   Brit  -Am.  Co. 

do       do 
.  .Am.  SmiffCo. 


do 
do 
do 
do 


do 
do 
do 
do 


.AH 


-Am.CigarCo. 
Am.  Tob.  Co^ 


700.000 

1  .973 .200 

3.^0.000 


50.000 

20.000 

10.000 

150.000 

250.000 


72,000 
00,000 

50,000 
.50,000 
75,000 

100,000 

500,000 
0250,000 


Not  stated 

Various  co's.  I 

2,112.900 

750.000  Am,  Tob,  Co. 

Maj.  voting 

.__ MaeA.*f\Co. 

225,000 

Am.  Tob.  Co. 

All 

Conley  F.  Co. 

050. ono 

Am.  Tob.  Co. 

1,500,000 

do      do 

350,000 

.- -        do      do 

3.300.700 

do      do 

2,920.000 

.Am.  Cigar (,'o; 

'*• 

25.000 

Am,  Tob.    Co 

All 

do      do 

100,000 
250,000 


30,000 


'U  00 ,000        

—.$375,000— 

7,700        

25.500        

100,000        

All  


do      do 
.Am.  Cigar  Co. 


51 ,000 
47,700 

42,500 
37,550 
59,900 

All 

2.50,000 
200,000 

All 


do 
do 
do 
do 

do 
do 

do 

do 
do 


do 
do 
do 

do 

do 
do 

do 
do 
do 


do      do 


do 

do 


do 

do 


do      do 


*  Offices  at  111  5th  Av..  N.  V.  City.'W^  Also'given  as  5^200.000.  b  Carries  entire 
voting  power.  //  American  Snulf  Co.  also  h.as  8,500,000  of  the  stock.  ,:  The  .Ameri- 
can Tob.  Co.  is  stated  to  own  SIO. 1)00.000.  but  this  can  hardly  be  correct  unless  the 
amount  is  additional  to  the  SlO.OOn.OOO  shown  as  outstanding,  for  at  least  a  portion 
of  the  latter  i.ssue  is  held  by  the  public. 

BO.ynS  AXD  XOTES  REPORTED  OUTSTAXDIXG  PY  ABO\  E  C0.VPAX1E8 

DECEMBER  31    19O0. 

American  Tobacco  Co.   bonds .' $16,260,450 

.American  Cigar  Co,  notes  (American  Tobacco  Co.  may  own  part — see 

■;■■  above) 10.000,000 

Imperial  Tobacco  Co.  bonds £2 .065.000 

Havana  Tobacco  Co. .  notes  (American  Cigar  Co.  owns  S3 .500,000) S7,. 500 ,000 

Jolinston  Tin  Foil  Co.,  bonds 100.000 

United  Clear  Stores  bonds  (American  Toliacco  (fo.  owns  all) _     2..S50,000 

ACQUISITIOXS   BY     AMERICAN     TOBACCO     CO    AND     COXSIDFRATWN 


THEREFOR. 


Companii.  Com.  Stock 

Merqed  in  Jan.  ]H90—  S 

.Allen  <tfiiiiter   Rielimonrl.  \"a_4..500,00() 

W    Duke  Sons  A  Co.    Durham. 

N.  C.  and  Ni-w  A'ork  City_  _  _4,,500,()(IO 

Kinney  Tobacco  Co,N.Y.Citv  3,000.000  ; 


—  -Consideration — 
.  Prcf.  Slk.    Cash. 

$                 S  $ 

3.00(1.000     . 7.500.0001 


Total. 


I'lant 
Onirati-d, 


.00.000 
500.(100 


W.S.KimbalKtCo.  .Roch..N.A'   1 
Goodwin  &  Co  .  Brooklyn.  N.  V. 

Aei/iiirid  in  1,S9I  — 
.rNation:;!  fob.  Wks..  Louisville 
Philip  Whitiock .  U iclimond .  V a. 
Marburg  Bros..  Halliinore.  Md   1.845,000 
(;.  W    Call  &  A\.  Halt  .  Md_ ._  1 ,055.000 

•\cijniiiil  III  l,s<i2  la  1,S99 — 
S.  Hernsliciii,|iios.&Co.,N.  Orl.  150.000 
(.las.  (T .  Butler  Tob.  Co. .  St.  L  273 .000 
oCnion  Tob  Co. .  N,  Y.  City.  _1 2.500. 0(i() 


3.000.000 
2.000.000 
1.000, 000 
1.000,000 


7..500.000I 
5. 000 .000  ^ 
2..500.000I 
2, 500 .000  J 


Oric-inal 

nucleus 


800,000       400,000  000.000   1.800.000 

300,000 

1.230.000  1R4.(>3.S  3.239.638 
705,000     77, .583   1.S37.5S3 


100.000 
192.000 


2()9.901       519.901 

2.919       407.919 

12.500,000 


As  b ra n cb 

As  branch 

As  blanch 

.Abandoned 

Closed 

Closed 

Disioived 
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Ol'BER  ACQUJSITIOXS  OF  AMERICAN  TOPACCO  CO.,  1S95  TO  1907,  AND 
AilOUNT  (■•}/•  caxh)  PAID  THEREFOR. 
.Plants  all  closed  except  those  formerlj-  owned  by  Herman  Ellis,  Catlin  Tob.  Co.. 
W.  R.  Irley,  Gradle  &  Strotz  and  F.  \V.  Feigner  it  ^?on  Co.;  also  Monopol  Tob, 
Works  and  Luiirinan  &  Wilbcm.  whose  organizations  are  maintained.: 
Year.  Company.  Consideration.  I  Year.  Company.  Considcralion . 

1895  Consol.CigaretteCo.,N.Y.  VS2S8.4S5    1S99  tfJohn     Conley     &    Son, 

1895  HermanEUls.  Baltimore.     ?/147,20(i  New  York  City Not  stated 

?/549,165   1899  F.  W.  Feigner  &  Son  Co., 

l^altimore    ?/433,745 


1895  Thos.  H.  Hall ,  X  Y.  City 
1S95  H.  W.  Meyer  Tob.  Mfg. 

Co.,  New  York  City..    1/351,916 

1896  A.  H.  Motlev  Co..  Keids- 

vlle,  N.  C j/24,000 

1897  .\m.EagleTob. Co. .Detroit     j/60,000 

1898  Herman     Mandelbaum, 

New  York  City v26,000 

1898  xBrown  Tob.  Co.,  St.  L. 2/1 ,205,712 

1898  2-Drummond    Tob.    Co., 

St.  Louis 2/3,457,500 

1899  Catlin  Tob.  Co..  St.  Louis  j/550,707 
1899  Monopol  Tob.  Wks..N.Y.  !/250.000 
1899  W.    n.    Iiiey  Tob.  Co.. 

Ltd.,  New  Orleans !/625,000 

1899  Luhrm.in     &     W'libern, 

MiddletovvTi.  O 918,000 

1899  Banner  Tob.  Co.,  Detroit  2/50,000 
1899  fiRucabado    &    Portela, 

San  Juan Not  stated 

1899  M.  S.  PacholderCo.,BaIt.      108,951 


1899  cBlaekwells  Durham  Tob. 

Co.,  Durham,  N.  C...^, 000.000 

1899  Beck  &  Co.,  Chicago,  Til.       322,296 

1900  F.  S.  .\narsyros,  N.  Y..     2/6SO.OOO 

1900  John  BoUman  Co.,  San 

Irancisco Not   stated 

1901  Rosenblum    <t    Lehman' 

New  York  City. 

1901  C.  V'.  Winfree  Tob.  Co., 

Lynclibura 

1901  D.    H.    McAlpin    &   Co., 

New  York  City 

1903  R.  F.  Morris  &  Son  Mfg. 

Co.,  Durham,   N.  C. 

1903  T.  C.  Williams,  Richm'd. 

1904  Bland  Tob.  Co.,  Peters- 

burg ,  \'a -- 

1905  Wcyman  &  Bros.,  Chic.  . 
1905  B.    Loidersdort    &    Co., 

Milwaiikee  ._ 


32,587 

14.301 

1,442,379 


35,000 
375,000 

.    86,425 
424,500 


1899  Golden    Belt    Mfg.    Co 

North  Carolina y  .N'ot  stated  i  1907  Leopold  :>liller  &  Sons 

1899  Gradle  &  Strotz,  Chicago  !/S186,162  I 


600,000 
249,194 


o  This  company  owned,  among  other  things,  all  the  $1,000,000  capital  stock  of 
the  Blackwell's  Durham  Tobacco  Co. 

ft  The  property  of  the  Rucabado  &  Portela,  acnuired  as  above,  was  transferred 
to  the  Porto  Rican-American  Tobacco  Co. 

d  The  property  of  John  Conley  &  Son  was  transferred  to  the  Conley  Foil  Co.. 
organized  in  New  Jersey  with  capital  stock  of  $250,000,  later  increased  to  $375,000, 
of  which  S225.000  is  owned  by  the  -American  Tobacco  Co. 

i:  The  property  of  the  Blackwell's  Durham  Tob. Co.  of  N.  C.  was  transferred  to  a 
corporation  organized  tinder  the  same  name  in  .New  Jersey,  with  a  capital  stock  of 
$1,000,000;  this  new  company  in  1902  acquired  the  stock  of  the  Reynolds  Tob.  Co., 
Bristol,  Tenn.,  whose  plant  was  closed,  and  the  company  liquidated:  in  1903  they 
purchased  S262.500  of  the  stock  of  the  F.  R.  Penn  Tobacco  Co.,  Reidsville,  N.  C, 
and  all  the  stock  of  the  Wells-Whitehead  Tob.  Co..  Wilson    N.  C. 

X  In  or  about  1901  the  American  Tobacco  Co.  transferred  to  the  Continental  To- 
bacco Co.  (which  has  since  been  merged  with  it  under  title  of  "The  American  To- 
bacco Co.")  the  assets,  brands,  business,  real  estate,  good-will,  <tc..  appertaining  to 
its  plug  tobacco  business,  including  the  National  Tobacco  Works,  the  James  G. 
Butler  Tobacco  Co.,  Drummond  Tobacco  Co.  and  Brown  Tobacco  Co.  in  exchange 
lor  $30,274,200  capital  stock  of  the  Continental  Tobacco  Co.  (one-half  preferred  and 
one-halt  common),  S300.000  cash  and  an  additional  sum  eriual  to  loss  sustained  by 
.A.merican  Tobacco  Co.  in  its  plug  busine.ss  since  Jan.  1  1,S98.  8840,03.5.  Prior  to 
Jan.  1891  the  National  Tobacco  Works  was  owned  by  the  firm  of  Pflngst,  Doer- 
ioefer  &  Co. 


ACQUISITIONS  BY 


CONTINENTAL  TOHACCO  CO. 
TION    THEREFOR. 


AND  CONSIDERA- 


RP                 Company.                             Com.  Stock.  Pre/.  Sinck. 

^  Merged  in  1898^                                          S  % 

P.  J.  SorgCo.,Middletown,0 4.525,000  4.350.000 

John  Finzer*  Bros.,  Louisville.  Ky__   3,050.000  2,250,000 

Daniel .Scotten  <t  Co,  Detroit,  Mich..  3,012,500  1,911,100 

P.  H.  Mayo&Bros., Richmond,  Va..   1.925.000  1,250.000 

J.  Wright  Co.,  Richmond,  Va 495.000  495,000 

aPIug  tobacco  business  of  Am. Tob. Co. 15, 137, 100 

Acquired  in  1S99  — 

BowersSmi£t&  Tob.  Co.,  Louisville..      200,000  200,000 

Liggett  &  Myers  Tob.  Co.,  St.  LouiS--17, 500,000  12,500,000 


Cash. 

S 

224,375 

65,000 

"6(^,125 
4,117 


Total. 
$ 
9,099,375 
5,3,55,000 
4,923,600 
3,241,125 

994,117 


15,137.100      1,140,035  31,414,235 


400,000 
30.000,000 


OTHER   ACQUISITIONS  BY  CONTINENTAL    TOBACCO     CO. 


Plants  all  closed  except  plant  of  ilengel  B 

Acquired  in  1899 —  Consideration. 

Wright  Bros.  Tob.  Co. .St. Louis  8132,001 
eC.  C.  Mengel  Jr.  Bros.  <t  Co. 

Louisville    Ky _.Not  stated 

ifLouisv.  Spirit-Cured  Tob.  Co_      

€R.  J.  Reynolds  Tobacco  Co., 

Winston-Salem,  N.  C Not  stated 

Buchanan  &  Lyall,  Bklyn,N.Y.2,400.000 

Acquired  in  1900 — 
itice&  Vaughan.  Louisv.,Ky..      80,285 

Acquired  in  1901 — 
Wellman  Dwire  Tob.  Co.  St.  L.    583 ,027 
S.  W.  Venable  Tobacco  Co.  of 

Petersburg,  Va_ 117,019 

Addison  Tinsley  Tobacco  Co.. 

Louisiana,  Mo 110. 467 


ox  Co. ,  whose  organization  is  maintained.) 

Acquired  in  1901  (Concl) —  Consider  n. 
M.  C.  Wetmore  Tob.  Co.  St.  L_  $578,430 
Wilson    &    McCally   Tob.    Co., 

Middletown,  O 301,900 

Acquired  in  1902 — 
F.  F.  Adams  Tob.  Co.,  Milw.. 2, 205,090 
SpauldingA-  Merrick,  Chicago..  1,362,900 

Acquired  in  1903-04 — 
Builer  &  BosherCo.,  Richmond    208,055 
Harry    Weissinger    Tob,     Co., 

T.oui.sville,  Ky 1,179,1.50 

Manufrs'  Tob.  Co.,  Louisville.      69,843 
Meriwether  Snuff  .t  Tob.  Co., 

Clarksville.  Tenn 5,063 


a  Includes  the  National  Tobacco  Co.,  James  G.  Butler  Tobacco  Co.,  Drummond 
Tobacco  Co.  and  Brown  lobacco  Co.;  the  cash  consideration,  .51,140,035,  includes 
$840,035  to  cover  loss  of  \m.  Tob.  Co.  in  its  plug  business  since  Jan.  1  1898. 

b  Of  the  American  Tobacco  Co. 

c  The  property  of  Mengel  Jr.  Bros.  &  Co.  acquired  as  above  was  transferred  to 
the  Mengel  Box  Co.  This  company  has  acquired  the  capital  stock  (Sl,50.000)  of 
the  Columbia  Box  Co.  and  of  the  Tyler  Box  Co.  ($25,000),  both  of  St.  Louis. 

dThe  property  of  the  Louisville  Spirit-Cured  Tob.  Co.,  acquired  as  above,  was 
transferred  to  the  Kentucky  Tobacco  Product  Co. 

e  The  property  of  the  Reynolds  Tob.  Co.,  acquired  as  above,  was  transferred  to  a 
corporation  with  the  same  name  organized  in  New  Jersey:  capita)  stock  of  S5 .000 .000, 
subsequently  increased  to  $7,525,000.  This  new  company  later  purchased  the  busi- 
ness of  the  following  concerns:  1900 — T.  L.  Vaughan&  Co.,  consideration  $90,506; 
Brown  Bros.  &  Co..  consideration  $67,615,  and  P.  H.  &  B.  F.  Hanes  &  Co.,  con- 
sideration $671,950;  all  of  Winston,  N.  C.  1905 — Rucker  &  Witten  Tobacco  Co.. 
Martinsville,  Va..  consideration  $512,898.  1906 — D.  H.  Spencer  &  Co.,  Martin- 
ville,  Va,.  consideration  $314,255.  .4.11  of  the  above  plants  were  immediately 
closed.  The  R.  J.  Reynolds  Tobacco  Co.  also  holds  a  majority  of  the  $400,000  stock 
In  the  LUptert  Scales  Co.  of  Winston,  N.  C:  $98,300  stock  of  the  MacAndrews  & 
Forbe-s  Co.  and  $9,600  of  the  Amsterdam  Supply  Co. 

AC  QVISITIONS  OF  AMERICAN  SNVFF  CO. 

The  Atlantic  SnufI  Co.  was  incorporated  in  New  Jersey  in  1898  and  took  over, 
with  other  property,  the  plant  of  Bruton  &  Condon,  Nashville,  Tenn.,  and  all  the 
eapital  stock  of  W.  E.  Giirrett  &  Sons  Philadelphia,  one  of  the  principal  domestic 
snuff  concerns.  In  1900  the  American  Tobacco  Co.,  Continental  Tobacco  Co, 
P.  Lorillard  Co.  and  Atlantic  Snuff  Co.  agreed  to  merge  their  snuff  business  under 
title  of  American  Snuff  Co.,  with  .$25,000,000  authorized  capital  stock,  of  which 
one-half  preferred,  the  .\merican  Tobacco  ("o.  and  its  allies,  the  Lorillard  and  the 
Continental,  together  receiving  $7,500,000  common  and  $2„500  000  preferred. 

Consideration.- 

Acquired  in  March  1900 —  Com.  stock.     Pre;. slock.  Total. 

Atlantic  Snuff  Co S2.. 500 .000     S7,.500 .000  *$10,000,000 

P.  Lorillard  Co. 's  smi«  bu.siness 3,459,400        1,124,700         4,584,100 

American  Tobacco  Co. 's  snuff  business 3,227. .500        1,177.X00         4.405.300 

Continental  Tobacco  Co. 's  snuH  business 813.100  197,500  1010.600 

G.W.  HelmeCo..HeImetta,N.J.  (organ  maint)  1,000,000       2,000,000         3,000,000 

Other  Acquisitions  ol  American  Snujj  Co. — Plants  Closed. 
Year —  Consideration.  |  Year —  Consideration. 

1900.Stewart-Ralph  Snuff  Co.,  ll904..S.B.Holloway  Co.,Ky...     $24,215 

Clark.sville.  Tenn Not  stated  1 1904.. Meriwether  Snuff  <fe  To- 

3901..Dalmpr  &  Co.,  Pitts. .Not  stated  I  bacco  Co.,  Clarksville.       41,254 

1901..DHMcAlpin&Co,Bklyn.Not  stated  i  1905a.  Weyman&Bro, Pitts, Pa.  1,577,177 

1902--StewartSnCo,Clarks,Tenn    $63,51S| Acquired  since  Jan.  1  1906. 

1902-.McN'amara-LairdCo..  Ala    13.489  I J  H  Fye  Co,  Clarksburg,  W  Va.       $8,000 
1902— Indep  Snuff  Mills  Co,  Va.       16,741  | Sun  Tob  Co.  Clarksburg,  W  Va.         2,610 

1902--Dental  Snuff  Co,  Va Not  stated  !R  Starr&Co.  Baltimore,  Md...       92,640 

7903-.R  F  Morris  &  SonsMfgCo.        4,813l-4.rnd  Bros,  Baltimore,  Md 20,000 

390.3— WLVenable&Co,Pefg,Va        5,900  I 

Other  Acquisitions  of  American  SnuU  Co — Orqani-alions  Preserved. 
Year —  Consideration.  [Year —  Consideration. 

1901..Devoe  .Sn  Co,  Spotts'NJ  .$101 ,012  !  1904. .  H  Bollander.  Chicago .'?i:iS,045 

3903.. Skinner  Co 23,2671 1903. -Standard  Snuff  Co Not  stated 


Among  other  assets  the  .\merican  Snuff  Co.,  it  is  stated,  owns  $1,0S0.000  preferred 
stock  and  $100,000  bonds  of  the  American  Tobacco  Co.;  $500,000  in  American  Cigar 
Co.  and  $181,800  in  W.  S.  .Mathews  &  Sons. 

a  Weyman  &  Bro.  was  reorganized  under  the  same  name  with  a  capital  stock  ol 
$500,000,  all  owned  by  the  Amei'ican  Snuff  Co.     This  plant  was  removed  to  Chicago. 

ACQUISITIONS  OF  AMERICAN  CIGAR  COMPANY. 

The  company  was  incorporated  in  1901  with  $10,000,000  capital  stock — after- 
wards increased  to  $20,000,000 — Ihe  American  Tobacco  Co.  subscribing  for  40H% 
and  its  ally,  the  Continental  Tobacco  Co  ,  for  the  same  amount.  "Ihe  American 
Tobacco  now  holds  of  the  common  stock  $7,725,100  and  of  the  perferred  $8,970,000. 
and  also  SIO.000.000  in  notes."  [A  considerable  amount  of  notes  is  known  to  have 
been  sold  and  we  question  whether  the  American  company  holds  any  such  amount 
of  the  notes  as  here  stated. — Ed.] 

Acquired  in  1901 —  Consideration.]     A  cguired  in  1901 —  Consideration 

JiHavana-.\merican  Co $4,000,000  |  Brown  Bros  &Co,  Detroit,  Mich. $469 ,272 

Powell,  Smith  &Co,  N  Y 2,130,664]      Acquired  in  other  qcars — 

S,  Levy  &  Co,P,assaic,  N  J...  11,7891 1902.. Roth, Bruner&Feist,Cin. 

Barlow, Rogers  &Co,Birm, NY.       305,681  |1903. 

42,42811903- 
3,909.952!  1905. 


Hummel,  Vogt  Co.,  Louisville. 
aAmer  Tob  Co  clear,  &c.  int, 
BinghamtonCisar  Co. ,  N  Y  City         1 ,000 1 1906. 
c  Harburger ,  Homan  &  Co 1 ,3 1 1 ,000 1 


.$225,471 
-PhilippiCigCo,rhilippi,Va  4,203 
.  United  Cig  Stores ,NYfac.     5'4,141 

.Am  CigMachCo,Portl,Mc.     

-MW.Mendel&BrcNYC.     643,482 


a  The  American  Tobacco  Co.  conveyed  all  its  business  of  manufacturing  cheroots, 
cigars  and  stogies  weighing  more  than  3  lbs.  to  the  thousand,  and  of  dealing  and  dis- 
tributing the  same  throughout  the  world,  to  the  American  Cigar  Co. 

0  The  Havana-American  Co.  acquired  as  above  was  transferred  to  the  Havana 
TobaAo  Co.  in  1902  under  the  laws  of  New  Jersey,  with  $3^. .500 .000  .stock  (of  which 
the  American  Cigar  Co,  holds  a  controlling  interest)  and  a  bonded  debt  of  $7,500,000, 
83,500,000  of  the  said  amount  being  held  by  the  American  Cigar  Co. 

c  Factories  in  New  York,  Philadelphia,  Camden,  Trenton  and  Baltimore. 

Among  other  assets  the  American  Cigar  Co,  owns  the  stock  specified  in  the  follow- 
ing corporations:  .\merican  Stogie  Co.,  $7,307,275  out  of  a  total  issue  of  $11,855,000 
International  Machinery  Co.,  $2,920,200  out  of  total  issue  oj  $10,000,000;  Porto 
Rican-American  Tobacco  Co.,  $657,600  out  of  $1,999,000.  lor  other  assets  see 
first  table  above,  shewing  the  defendant  companies.  ■! 


The  American  Stooie  Co. 


mn 


The  defendants  In  May  1903  caused  to  be  incorporated  under  the  laws  of 
New  Jersey  the  American  Stogie  Co.  (V.  76,  p.  1145;  V.  77,  p.  148;  V.  80, 
p.  2400),  with  an  authorized  capital  of  311,976,000.  Defendants,  the 
American  Cigar  Co.,  the  American  Tobacco  Co.  and  the  Continental  To- 
bacco Co.,  conveyed  to  the  American  Stogie  Co.  immediately  after  its  in- 
corporation in  exchange  for  $8,206,275  of  its  stock  their  stogie  and  toble 
business,  together  with  the  plants,  property  and  rights  connected  therewith; 
and  agreed  that  they  vpould  not  at  any  time  within  fifty  years  directly  or 
Indirectly  advertise  or  label  any  article  manufactured  or  sold  by  them  as 
stogies  or  tobies  in  competition  with  the  conveyee  company  or  the  United 
States  Cigar  Co.  In  exchange  for  .$3,647,725  of  its  stock,  during  1903  the 
American  Stogie  Co.  acquired  from  the  several  holders  all  the  shares  of  the 
United  States  Cigar  Co.,  a  Delaware  corporation,  and  thereafter  took  from 
rhe  latter  a  conveyance  of  all  its  plants  and  assets.  The  United  States 
Cigar  Co.  had  acquired  and  owned  the  entire  capital  stock,  SI  .250,000, 
of  the  W.  W.  Stewart  Co.,  a  coi-poration  manufacturing  and  dealing  in 
stogies,  which  latter  controlled  the  property  and  assets  of  the  Collins  Cigar 
Co.,  a  coiTJoratlon  with  capital  of  $100,000;  the  Union  American  Cigar  Co., 
a  corporation  with  capital  of  $60,000;  and  also  Zeugschmidt  Brothers, 
W.  W.  Blake  and  M.  Brills  &  Co.  The  American  Stogie  Co.  owns  all  the 
capital  stock  of  the  American  Stogie  Co.  of  Pennsylvania  and  also  $1,500 
stock  of  the  Amsterdam  Supply  Co. 

The  American  Cigar  Co.  holds  and  owns  $8,000,000  ol  the  capital  stock 
and  has  always  selected  the  board  of  directors.  The  report  for  the  year 
1906  shows  outstanding  capital  stock  $11,855,000,  net  profits  for  the  year, 
$70,041.  The  output  for  1906  was  approximately  100,000,000  stogies 
and  tobies. 

MacAndrews  &.  Forbes  Co. — Licorice  Consolidation. 

The  principal  Importers  and  domestic  manufacturers,  seliei's  and  dis- 
tributers of  paste  and  other  licorice  products  among  the  States  at  the  be- 
ginning of  1902  were  MacAndrews  &  Forbes  of  Newark,  N.  J.,  the  Mellor 
&  Rittenhouse  Co.  of  Camden,  N.  J.,  J.  S.  Young  Co.  of  Baltimore,  Md., 
Stamford  Manufacturing  Co.  of  Stamford,  Conn.,  and  John  D.  Lewis  of 
Providence,  R.  I.  Smaller  manufacturers,  sellers  and  distributers  were 
Young  &  Smylie,  F.  B.  &  V.  P.  Scudder,  and  Weaver  &  Steny.  Limited, 
New  York  City.  The  Mellor  &  Rittenhouse  Co.  was  controlled  by  the 
Continental  Tobacco  Co.  through  stock  ownership. 

In  May  1902,  defendants,  in  pursuance  of  their  general  purposes,  through 
the  Continental  Tobacco  (Do.,  secured  control  ol  MacAndrews  &  Forbes. 
Thereafter  the  Continental  Tobacco  Co.,  the  Mellor  &  Rittenhouse  Co. 
and  MacAndrews  &  Forbes  agreed  that  a  new  corporation,  called  the 
MacAndrews  &  Forbes  Co.,  should  be  organized  under  the  laws  of  New 
Jersey  and  acquire  the  businesses  ol  MacAndrews  &  Forbes  and  the  Mellor 
&  Rittenhouse  Co.,  ol  Importing  licorice  root  and  manufacturing,  .selling 
and  distributing  licorice  products.  This  agreement  was  carried  out  and 
the  corporation  organized  with  a  capital  ol  $7,000,000,  $4,000,000  pre- 
lerred  and  $3,000,000  common,  the  latter  alone  having  voting  power. 
The  Continental  Tobacco  Co.  secured  more  than  two- thirds  ol  the  common 
stock  by  agreeing  to  purchase  from  the  new  corporation  all  paste  used  by  it 
during  the  year  at  7 }4  cents  per  pound.  The  American  Tobacco  Co.  now 
holds  $2,112,900  ol  the  common  stock  and  $750,000  preleiTed.  In  June 
1902  MacAndrews  &  Forbes  Co.  purchased  all  the  business  of  the  Stamlord 
Manulacturing  Co. 

In  the  same  yea'  delendants  and  the  MacAndrews  &  Forbes  Co.  Incor- 
porated the  National  Licorice  Co.  (ever  since  in  agreement  with  them) , 
which  acquired  the  business  ol  Young  &  Smylie  and  F.  B.  &  V.  P.  Scudder. 
manulacturers  ol  licorice  paste,  and  the  vendors  agreed  to  go  out  ol  the 
business.  The  National  Licorice  Co.  then  agreed  not  to  manulacture 
licorice  paste  to  be  used  In  tobacco  products        (V.  78,  p.  106:  V.  84,  p.  54.) 

Thereafter  MacAndrews  &  Forbes  Co..  J.  S.  Young  Co.  of  Baltimore  and 
John  D.  Lewis  ol  Providence  entered  into  a  combination  and  Induced  their 
only  competitor.  Weaver  &  Sterry,  Limited,  of  New  York  City,  to  establish 
and  maintain  arbltraiy  and  non-competitive  prices.  In  December  1903 
a  new  corporation  was  organized,  with  the  name  J.  S.  Young  Company, 
and  $800,000  capital,  to  which  the  business  ol  the  old  Young  company  was 
trauslerred.  A  large  majority  ol  the  common  stock,  which  alone  had 
voting  power,  was  i.ssued  to  the  MacAndrews  &  Forbes  (3o.  in  consideration 
of  its  guaranteeing  the  ahnual  sale  ol  5,000,000  pounds  of  paste  by  the 
Young   company. 

In  1906  an  Indictment  was  lound  against  the  MacAndrews  &  Forbes  Co. 
and  the  J.  S.  Young  Co.,  charging  them  with  violating  the  Act  ol  Congress 
passed  July  2  1890,  and  they  were  tried  and  convicted.  After  the  above- 
mentioned  investigation  began,  the  MacAndrews  &  Forbes  Co.  acquired 
all  stock  ol  the  J.  S.  Young  Co,  and  took  an  absolute  conveyance  ol  the 
latter's  business  and  plant  and  is  now  operating  the  same  as  a  branch. 
In  the  ways  above  described,  the  defendants  have  secured  complete  control 
ol  licorice  root  and  now  have  no  lormidable  competitor  in  such  trade  and 
commerce,  and  ol  the  35.000,000  pounds  of  licorice  products  annually  con- 
sumed within  the  United  States,  they  manulacture,  sell  and  distribute  ex- 
ceeding 95  %,  and  their  importation  ol  licorice  root  constitutes  even  a  larger 
percentage  of  the  whole. 

United  Cigar  Stores  Company. 

In  November  1901  defendants  acquired  control  ol  the  United  Cigar  Stores 
Co.  (see  V.  85,  p.  103,  and  earlier  relerences  to  "Chronicle." — Ed.) ,  a  .New 
Jersey  corporation  organized  in  May  1901,  ajid  engaged  in  selling  and 
distributing  tobacco  products  ol  all  kinds  throughout  the  United  States, 
especially  at  retail.  The  American  Tobacco  Co.  holds  $600,000  ol  the 
$900,000  common  stock,  all  the  prelerred  stock  ($750,000) ,  and  $2,850,000 
ol  the  company's  bonds. 

The  United  Cigar  Stores  Co.  has  acquired  in  various  ways  the  business 
of  many  retailers  and  now  operates  cigar  .stores  In  New  Jersey,  New  \  ork, 
Pennsylvania,  Ohio,  Maryland,  Washington,  D.  C,  Connecticut.  Calilornia 
Washington,  Delaware,  Oregon,  Texas,  Massachu.setts,  Rhode  Island, 
Illinois,  Minnesota,  Michigan,  Indiana,  Missouri,  Wisconsin,  Kentucky 
and  other  States.  It  bu.vs  tobacco  products  and  supplies  ol  all  kinds  lu 
the  different  States,  ships  them  to  Its  depots  In  New  York  City,  Chicago 
and  San  Francisco,  and  .subsequently  distributes  them  among  Its  stores  In 
dillerent  States.  Under  direction  of  the  American  Tobacco  Co.,  the  United 
Cigar  vStores  Co.  promotes  the  sale  of  tobacco  products  manufactured  by 
defendants  and  hinders  and  obstructs  the  sale  ol  products  of  Independents. 
It  has  at  tremendous  cost  set  up  retail  stores  at  prominent  places  in  various 
cities,  and  by  means  of  the  powerful  support  ol  delendants  Is  seeking  to 
acquire  control  of  the  retail  business. 
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The  United  Clfcar  Stores  Co.,  thioug-h  stock  ownership,  controls  the 
following:  companies  engag-ed  In  sclUnsr  tobacco  products:  United  Cigar 
Stores  Co.  of  Chlcasro,  III.,  capital  outstanding:  $;i8'J,800;  United  Clsrar 
Stores  Co.  of  Providence,  R.  I.,  capital  outstanding-  S!)8,000:  Royal  Co. 
of  New  York  Cltv,  capital  outslandlnu:  StOO.OOO:  C.  A.  Whelan  &  Co.,  Inc., 
of  Syracuse,  N.  Y.,  capital  ontstandlUR-  .$50,000;  United  CIg-ar  Stores  Co.. 
acency  of  New  York,  capital  outstanding-,  §1 .000;  United  Merchants' 
Realty  <&  Improvement  Co.  of  Rhode  Island,  capital  outstanding  $500,000; 
Moeb.s  Clg-ar  Stores  Co.  of  Detroit,  Mich.,  capital  outstanding  510,000; 
Wm.  Baeder  &  Co.,  New  York,  capital  outstanding-  $:!5,000. 
Other  Assets  of  the  American  Tobacco  Co. 
Vmerican  Machine  &  Foundry  Co. — Capital  stock  SI 00.000;  holdings  of 
\merlcau  Tobacco  Co.  $51,000;  American  Cigar  Co.  holds  the  balance, 
J4i)  000.  Manufactures  machinery  for  the  benefit  of  defendants.  The 
New  .Jersey  Machine  Co.,  with  $100,000  capital,  of  which  the  American 
Tobacco  Co.  owns  $51,000  and  the  American  Cigar  Co.  $49,000,  Is  an  ad- 
junct to  the  American  Machine  &  Foundry  Co. 

International  Cigar  Machinery  Co. — Organized  in  1301  under  contract 
between  the  American  Tobacco  Co.  and  owners  of  patents  for  the  manu- 
facture of  cigar  machines  providing  that  these  patents  should  be  trans- 
ferred to  the  new  coi-poratlon.  Capital  stock  $10,000,000,  of  which  the 
American  Tobacco  Co.  owns  $3,366,700.  for  which  it  paid  cash  $1,077,906 
and  in, addition  executed  contracts  relative  to  some  of  Its  own  Inventions. 
The  American  Cigar  Co.  owns  $2,920,200.      (V.  72.  p.  186.) 

Acker,  Merrall  &  Condlt  Co. — The  American  Tobacco  Co.  owns  $900,000 
out  of  a  total  Issue  of  $5,000,000  common  stock.  The  company  was  or- 
ganized to  do  a  g-eneral  grocery  business  and  is  a  larg'e  distributer  of  cigars. 

Standard  Tobacco  Stemmer  Co. — Formed  for  exploiting  patents  for 
stemming  leaf  tobacco.  In  1899  and  thereafter  the  American  Tobacco  Co. 
acquired  51,684,500  of  Its  capital  stock  at  a  cost  of  $64,995  76. 
Imperial  Tobacco  Co. — British-. American  Tobacco  Co. 
Defendants  prior  to  1902  determined  to  push  the  sale  in  the  United 
Kingdom  of  tobacco  products  manufactured  by  them  in  the  United  States, 
and  to  facilitate  that  purpose  in  Sept.  1901  purchased  for  $1 ,500,000  control 
of  a  I-lverpool  coi-poratlon  knbwn  as  Ogdens,  Limited.  Alarmed  at  the 
Invasion  of  their  territory.  English  manufacturers  and  dealers  controlling 
the  major  portion  of  the  trade  Incorporated  defendant,  the  Imperial  Tobacco 
Co.  of  Great  Britain  and  Ireland,  with  a  capital  stock  of  £15.000.000 
(afterwards  increased  to  £18,000,000),  and  In  exchange  for  Its  stock  sev- 
erally conveyed  thereto  their  business  and  plants. 

Between  the  Imperial  Tobacco  Co.  and  the  American  companies  In  con- 
junction with  Ogdens,  Limited,  during  the  remainder  of  1901  and  a  part 
of  1902  there  was  fierce  commercial  conflict,  the  former  offering  to  give 
large  bonuses  to  dealers  who  would  handle  their  goods  exclusively,  and  the 
latter  agreeing  to  distribute  to  Its  British  customers  during  each  of  the 
four  succeeding  years  all  profits,  and  In  addition  thereto  £200.000.  During 
1902  the  Imperial  Tobacco  Co.  resolved  to  undertake  the  manufacture  of 
•tobacco  products  within  the  United  States  and  began  the  necessary  pre- 
liminaries therefor.  Subsequently  defendants  determined  to  end  the  ob- 
noxious competition  and  on  Sept.  27  1902  entered  into  two  written  agree- 
ments [copies  of  which  are  attached  to  the  printed  petition — Ed.],  whereby 
they  stipulated: 

(1)  The  Imperial  Tobacco  Co.  should  limit  its  business  to  the  United 
Kingdom,  and  especially  should  refrain  from  carrying  on  the  same  within 
the  United  States,  except  to  sell  to  the  other  defendants  and  to  buy  and 
treat  leaf  tobacco  for  its  own  uses,  and  should  take  over  the  plant  and 
business  (except  export)  of  Ogdens,  Limited,  and  the  assets  of  the  American 
campanies  in  Great  Britain  In  exchange  for  stock. 

(2)  The  American  companies  should  limit  their  business  and  operations 
to  the  United  States.  Its  dependencies  and  Cuba,  and  especially  that  they 
Should  refrain  from  carrying  on  the  same  withla  the  fTnited  Kingdom — ■ 
except  selling  to  the  Imperial  Co. — and  other  parts  of  the  world. 

(3)  The  British- American  Co.,  Limited,  should  be  Incorporated  under  the 
English  law  with  a  capital  of  £6,000,000,  to  be  apportioned  one-third  to 
the  Imperial  Tobacco  Co.  and  two  thirds  to  the  American  companies, 
and  that  the  other  contracting  companies  should  convey  to  it.  together 
with  all  assets  used  in  connection  therewith,  their  "export  business," 
meaning  thereby  the  manufacture  of  tobacco  to  be  used  outside  of  the  United 
Kingdom  and  the  United  States,  and  dealing  In  the  same  within  such  terri- 
tory. That  any  one  of  the  parties  might  manufacture  and  within  its  terri- 
tory deal  in  the  brands  and  should  be  the  sole  customer  of  all  the  others, 
and  that  no  one  should  sell  to  any  person  when  there  was  reason  to  think 
such  person  intended  to  export  the  article  purchased  into  the  peculiar 
territory  of  another  party  to  the  contracts. 

In  exchange  for  property  and  assets  of  Ogdens,  Limited,  the  Imperial 
Tobacco  Co.  issued  a  large  amount  of  stock  now  lield  and  owned  by  de- 
fendant, the  American  Tobacco  Co.,  and  because  thereof  the  latter  has  been 
allowed  to  select  two  members  of  the  board  of  managers  of  the  former; 
At  present  they  are  defendants  James  B.  Duke  and  William  R.  Harris. 
The  Imperial  Tobacco  Co.  controls  the  manufacture  of  and  trade  and  com- 
merce in  tobacco  products  and  the  leaf  tobacco  necessary  therefor  with 
and  within  the  United  Kingdom.  During  the  year  1906  its  purchases 
In  the  United  States  aggregated  54.000,000  pounds,  and  as  a  result  of  the 
agi-eements  aforesaid  were  made  witliout  competition  with  any  of  the  other 
defendants. 

The  British-American  Tobacco  Co..  Limited,  was  incorporated  under 
the  laws  of  Great  Britain  and  Ii'dand  Sept.  27  1902.  with  a  capital  stock  of 
£6,000.000.  which  is  now  held  one-third  by  the  Imperial  Tobacco  Co.  and 
two-thirds  by  the  American  Tobacco  Co.  Its  principal  office  has  been  in 
London,  England,  but  the  Chairman  of  tire  board  of  manager's,  defendant 
William  R.  Harris,  an  officer  of  the  American  Tobacco  Co..  has  maintained 
its  office  at  No.  Ill  Fifth  Avenue,  New  York  City,  and  the  company  ijas 
always  carried  on  business  within  the  Southern  District  of  New  Yorlc. 
The  British-American  Tobacco  Co.  purchases  large  amounts  of  leaf  tobacco 
in  the  United  States  each  year — during  1906  48.000.000  pounds — part  of 
which  it  exports  to  its  various  plants  abroad,  and  about  half  it  manufactures 
here  and  in  that  form  exports.  This  company,  in  addition  to  many  plants 
abroad,  has  warehouses  located  in  different  States  and  manufacturing  plants 
at  Petersburg,  Va.,  and  Durham.  N.  C.  During  the  year  1906  it  manu- 
factured and  exported  1,801.107,000  cigarettes,  986.000  ali-tobacco  cig- 
arettes and  cheroots,  842,839  pounds  of  smoking  and  1.415,852  pounds  of 
plug. 

The  BritidJ-A-n— i'— n  TV-."ce-«  Co.,  through  owner-ihip  of  all  or  a  ma- 
jority of  the  capital  stocK,  controls  tne  foiiowihg-named  companies  engaged 
in  the  business  of  manufacturing  or  selling  tobacco  and  its  products  at  the 
places  specified: 

Capital. 

American  Tobacco  Co.  of  Canada.  Ltd.,  Montreal $1,000,000 

American  Tobacco  Co.,  Aktleselskab,  Copenhagen,  Denmark- -Kr.  100,000 

George  A.  Jasmatzi,  Akt.  Ges.,  Dresden,  Germany M.  5,000,000 

T.  C.  Williams  Co.,  Petersburg,  Va -     $400,000 

David  Dunlop,  Petersburg,  Va _____       450,000 

British  Cigarette  Co.,  Ltd..  Shanghai,  China Mex.  5,000,000 

British-American  Tobacco  Co.   (India),  Ltd.,  Calcutta,  India,.      £40,000 

Mustard  &  Co..  Shanghai,  China $575,000 

United  Tobacco  Companies,  Ltd.,  Cape  Town,  South  Africa £800,000 

Maspero  Freres,  Ltd.,  Cairo,  Egypt £30,000 

Jamaica  Tobacco  Co.,  Kingston,  Jamaica _  _        _         $200,000 

Peninsular  Tobacco  Co.,  Ltd.,  Karachi,  India _.  .      £10,000 

British- American  Tobacco  Co. (Ceylon)  .Ltd.,  Colombo,  Ceylon.  _         £7.500 

Emiie  Boussard.  Ltd.,  Belgium _    __      __  £20,000 

Nya  Aktiebolaget  Cigarettfa'briken  Orient.  Stockholm.  Swecien-Kr2. 000 ,000 
W.  S.  Mathews  &  Sons  (owns  one-half),  Louisville,  Ky $400,000 

In  May  1903  the  British-American  Tobacco  Co.  and  the  American  Snuflf 
Co.  acquired  control  of  the  business  of  W.  S.  Mathews  &  Sons,  a  co-partner- 
ship, long  successfully  engaged  at  Louisville,  Ky.,  in  inter-State  and  foreign 
commerce  in  leaf  and  manufactured  tobacco.  A  corporation  was  organized 
under  the  laws  of  New  Jersey  with  the  name  of  W.  S.  Mathews  &  Sons 
and  capital  stock  of  $400,000,  thereafter  increased  to  $500,000,  and  to  it 
was  transferred  the  business  of  the  partnership.  The  British-American 
lobacco  Co.  and  the  American  Snuff  Co.  together  at  once  acquired  and 
now  hold  a  ima.iority  of  the  stock  of  the  new  corporation.  In  1903  W.  S. 
H^«r"T5wt  '^°t"^  purchased  16,900,000  pounds  of  leal  tobacco  and  exported 
4  AAA^^;,'^^*'-  ^".  the  year  1906  its  purchases  amounted  to  more  than 
7  (100.000  pounds  and  Its  exports  to  more  than  6.500.000  pounds.  Among 
other  assets  US.  Mathews  &  Sons  holds  stock  in  the  following  companies: 
manufacturing  black  leaf  tobacco:  West  Indian  Tobacco  Co..  Ltd..  Trini- 
"''•-T.^Xf^^^  Indies,  capital  stock  $40,000,  lioldings  60  %— the  British-Ameri- 
can Tobacco  <jO.  owns  15%;  Black  Horse  Tobacco  Co.,  Monterey,  Mexico, 
capital  stock  $200,000,  holdings  about  94% 

AifC.-'  ^"'"nK""  particulars  regarding  the  English  companies,  see  British- 
American  Tobacco  Co  V.  75,  p.  735;  V.  70,  p.  868.  1145;  V.  77,  p.  39; 
and  Imperial  Tobacco  Co.,  V.  78,  p.  771;  V.  75,  p.  397,  735;  V.  76,  p.  022' 
1411. — Ed. J 


The  Merged  Company. 

In  October  1904  the  American  Tobacco  Co.  (old).  Continental  Tobacco 
Co.  and  Consolidated  Tobacco  Co.,  pursuant  to  the  laws  of  New  Jersey, 
were  merged  and  consolidated  undei-  the  name  of  the  American  Tobacco  Co 
[per  plan  In  V.  79,  p.  1024,  1705;  V.  80,  p.  168;  V.  84,  p.  105.— Ed.]  It 
now  operates  as  branches,  plants  manufacturing  cigarettes,  little  cigars 
and  cheroots,  plug  and  smoking  tobaccos,  at  Richmond,  Danville  and  New- 
port News,  Va.,  Baltimore,  Md..  New  Orleans,  La.,  New  York  City,  St. 
Louis,  Chicago,  Durham,  N.  C,  Louisville,  Ky.,  Ciarksviile,  Tenn.,  Middle- 
town,  Ohio,  Petersburg,  Va.,  and  Owensboro,  Ky.  The  products  of  such 
plants,  together  with  the  output  of  those  operated  by  other  defendant 
corporations,  especially  P.  Lorlllard  Co.,  are  collected  in  warehouses  in 
States  other  than  those  where  manufactured,  and  then  by  the  selling  de- 
partment of  the  American  Tobacco  Co.,  located  in  New  York  City,  acting 
through  agents  and  drummers  traveling  and  stationed,  wholesalers,  re- 
tailers and  other  agencies  in  the  various  States,  are  sold  and  shipped  to 
every  part  of  the  Union  as  a  part  of  inter-State  and  foreign  commerce. 
Through  the  means  herein  described  it  controls  and  utilizes  hundreds  of 
selling  and  distributing  agencies  throughout  the  different  States. 

Defendant  also  has  organized  a  buying  department,  with  special  agents 
located  in  the  different  States  where  leaf  tobacco  is  grown  and  marketed, 
and  through  these  for  itself  and  many  other  of  the  defendants  in  which  it 
owns  stock,  operating  in  various  States,  especially  P.  Loriliard  Co.,  Black- 
well's  Durham  Tobacco  Co.,  the  John  Bollman  Co.,  Spauiding  &  Merrick. 
F.  F.  Adams  Co.  and  S.  Anargyros,  buys  large  quantities  of  leaf  tobacco. 

The  American  Tobacco  Co.,  acting  directly  in  its  own  name  or  through 
other  defendant  corporations,  owns  a  controlling  interest  in  the  capital 
stock  of  all  the  other  corporate  defendants  (except  the  Imperial  Tobacco 
Co.)  and  dictates  the  election  of  their  directors. 

SUMMARY  Oil'  PRODUCTION  IN  1906    BY   ALL  COMP.ANIES  IN  THE 

COMBINE. 

Total  Dejendanf s  Prop'n 

I'nitKl  Stitis.  Output.       (about) 

Domestic  tobacco  produced ...lbs.    .soo.ooo.ooo  600,000.000     75% 

Manuiactured  tobacco,  plug  and  smoking. .lbs.    3o:i,000,000  2!S2,000,000     80% 

Snuff    lbs.       23,660.000  22..500.000     95% 

Cigarettes No.  6,328,000 .000  4,900,000.000     80% 

Small  cigars No.     995,000.000  905,000,000     90% 

Cijiars,  stogies,  &C No.7,375,000,000  747,135,000     10% 

Licorirp  products (?)  (?)                95% 

Tinfoil (?)  (?)               80% 

OUTPUT  IN  YEARS  1890  AND   1891    (000  OMITTED). 

1890 ■ 1891 

Total  U.S.  Am.  Tab  Co  Total  U.  S.Am.Tob.C 

Cigarettes ...No. 2,505, 167     2,410,.520     3,137,319     2,788,778 

Smoking  tobacco lbs.       89.829  5,526  76.708  13.813 

Clieroots  and  little  cigars No.Notstated        30,093  Not  stated.        40,009 

Plug  and  twl.st lbs.       do         Not  stated.       106,178  4,443 

Finecut.. lbs       do  do  16,969  560 

Snuft lbs.       do  do  10.674  383 

BUSINESS  OF  LEADING  CONTROLLED  COMPANIES  IN  1906. 


22,500,000 


No.  of  (000  omit.) 
a  Cigars  Cigarettes. 
986  1,801,167 


864,810        

97.711        

87,620        .. 

131,000  1,582,401 


Pounds     of 

Smoking.      Plug.  Snuff. 

^British  .American  Tobacco  Co..     842,839  1,415,852 

.AmericanSnult  Co.  and  sub.  cos 

American  Cigar  Co 

American  Stogie 

Havana- American  Co 

Five  Cuban  subsidiary  cos 

P.  Loriliard  Co.  (.see  1897  below) 

R.J.  Reynolds  Tobacco  Co 20 ,000 ,000  (mostly  plug) 

Spauiding  &  Merrick,  Chicago..     — 69,000,000 —  

R.  A.  Patterson  Tobacco  Co —65.895.000— 

Blackweli's  Durham  Tobacco  Co.9,920,000        

S.  Anargyros. 672,000 

Luhrman  ifeWlibern  lobacco  Co. — (10,032,786  lbs.  of  scrap.) —     

John  Bollman  Co 79,000 

F.  F.  Adams  Tobacco  Co — (64.200,000) —         

Noll  &  Williams  Tobacco  Co 4,100.000      

Nashville  lobacco  Works —6725,000 —  

Day  &  Night  Tobacco  Co (7.000.000  lbs.  scrap)     

Pinlierton  Tobacco  Co (2.420,000  lbs.  scrap)     

R.  P.  Richardson  Jr.  &  Co —1.000.000— _..        

Liipfert-Scales  Co over  2,000,000  

Wells-Whitehead  Tobacco  Co.. 90,600 

W.  E.  Garrett  &  Sons. 6,000.000 

Note. — The  petition  also  gives  tlie  output  tor  the  year  preceding  purchase  of  a 
large  number  ot  the  concerns  whose  plants  were  purchased  outright. 

a  Includes  cheroots  and  "all-tobacco"  cigarettes.  6  "Manufactured,  sold  and 
distributed"  this  amount  of  "tobacco." 

r  Company  has  many  plants  abroad.  The  figures  here  show  the  output  ot  its 
factories  at  Petensburg,  Va.,  and  Durham,  N.  C,  all  of  which  was  exported. — V. 
85, p    101. 

Calumet  &  Hecla  Mining  Co.,  Boston,  Mass. 
{Re-port  for  Fiscal  Year  ending  April  30  1907.) 
President  Alexander  Agassiz,  Boston,  July  10,  writes  in 
sub.stance: 

General  Results. — During  the  past  year  the  company  produced  mineral 
equal  to  46.297  tons  refined  copper,  as  against  43.652  tons  last  year.  Our 
product  of  refined  copper  was  46.949  tons.  For  the  prev'ous  year  our  pro- 
duct of  refined  copper  was  50,516  tons.  [Erroneously  printed  50,526  tons 
in  last  year's  report.]  The  price  of  copper  has  varied  from  18 M  cents  to 
26  \i  cents  per  pound.      It  is  now  about  23  cents. 

There  have  been  paid  during  the  past  year  three  dividends  of  $20  each 
and  one  of  515. 

Extensions,  &c. — On  the  Calumet  Conglomerate  the  extension  of  the 
sub-'-'i.ift  in  the  "five  forties"  from  the  57th  level  has  been  continued 
northward;  it  has  now  reached  t'lp  fi.'it'i  level.  The  quality  of  the  roclc  in  Its 
vicinity  has  improved  somewhat,  uud  that  cf  tJie  niaiii  body  of  the  Con- 
glomerate remains  much  as  heretofore. 

The  year  s  openings  on  the  Osceola  .Amygdaloid  are  most  encouraging. 
On  this  lode  No.  13  Shaft  is  at  the  20th  level;  No.  14  at  the  13th;  Nos.  15 
and  16  below  the  12th, and  No.  17  at  the  6th.  This  gives  a  very  considera- 
ble amount  of  ground  ready  for  stoping  when  the  time  comes;  in  all  about 
7.100  feet  of  shafts  and  84.100  feet  of  drifts.  No.  18  -shaft  is  to  be  started 
this  summer.     The  distance  between  Nos.  13  and  18  is  1 1 ,000  feet. 

There  was  produced  from  the  Osceola  Lode  6,892,548  pounds  of  copper 
during  the  year.  We  are  gradually  increasing  the  amount  of  rook  .stamped, 
and  the  product  Is  now  at  the  rate  of  about  9,000,000  pounds  of  copper  per 
year. 

Excellent  progress  is  being  made  In  opening  the  Kearsarge  Amvgdaloldt 
Nos.  19  and  20  are  below  the  9th  level,  and  No.  21  has  reached  the  0th  level. 
One  drift  has  been  run  across  the  whole  of  Section  13.  The  ground  thus 
far  opened  Is  promising. 

At  the  "Nonesuch"  our  work  has  been  most  disappointing. 

New  Mills,  &c. — Since  last  May  we  have  remodeled  five  of  the  Hecla  Mlli 
Stamps,  and  we  now  have  a  well-equipped  mill  of  28  heads.  5  of  which  will 
soon  be  stamping  Amygdaloid  rock.  The  cost  of  rebuilding-  the  mills  has 
already  been  more  than  repaid  by  the  saving  eflected  in  the  treatment  of 
the  Conglomerate  rock.  We  have  started  the  foundations  of  a  large  re- 
grinding  mill,  to  be  equipped  with  48  Chill  mills  and  the  accompanying 
washing jSachlnes,  to  re-crush  daily  about  1,500  tons  of  waste  gravel,  from 
which  w%  hope  to  make  a  material  saving.  We  have  beguri  to  lay  the 
foundations  for  a  new  boiler  house  at  the  mills,  to  be  equipped  with  boilers 
of  10,000  h.  p.  with  ash  and  coal  conveyors  and  automatic  stokers.  The 
capacity  of  the  building  Is  12,000  h.  p. 

-4.t  the  Lalce  Linden  smelting  works  wc  have  erected  a  new  cupola  furnace 
of  greater  capacity  than  tlie  old  one.  Five  refining  f\irnaces  and  one  blister 
furnace  have  been  re -built  and  the  greater  part  of  the  power  used  at  the 
works  Is  now  transmitted  electrically  A  new  mineral  house  of  a  capacity 
of  about  20.000  tons  has  been  built."  At  the  Buffalo  smelting  works  we  are 
preparing  to  Increase  our  electrolytic  plant  and  are  erecting  a  tank  building 
capable  of  treating  20.000,000  pounds  of  anodes. 

During  the  year  we  expended  on  the  development  and  equipment  of 
the  Gratiot  mine  about  $85,000.  The  showing  Is  good  and  warrants  further 
work  under  tiie  terms  of  our  option. 

By  the  exercise  of  our  option  from  the  Superior  Copper  Co.,  we  are  now 
the  owners  of  50.100  shares  of  the  stock  of  that  company. 
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Zm  Salle  Copper  Co. .  &c. — Last  winter  we  joined  the  St.  Mao 's  Mineral 
Land  Co.,  the  Caldwell  Copper  Co.,  the  Sheldon  and  Douglass  Estates  com- 
panies and  the  shareholders  of  the  Tecum,  eh  Copper  Co.  in  organizing  the 
La  Salle  Copper  Co.  as  a  corporation  under  the  laws  of  Michigan,  with  a 
capital  of  400,000  shares.  This  new  company,  through  the  ownership  of 
shares  In  the  Tecumseh  Copper  Co.,  and  by  conveyance  from  the  other  said 
companies,  owns  and  controls  about  2.460  acies,  a  large  part  of  which  car- 
ries the  Kearsarge  lode.  These  lands  adjoin  the  lands  of  the  Osceola  Co.  on 
the  north.  For  our  contribution  of  24o'  acres  and  $1,000,000  cash  to  the 
treasuiy  of  the  La  Salle  Copper  Co..  togetlier  with  our  engagement  to  lend 
that  company  §750,000,  if  needed,  for  Its  operations,  this  company  reeelvd 
161,750  shares  of  the  302,977  shares  Issued.  There  remain  in  the  treasury 
of  the  La  Salle  Copper  Co.  97,023  shares.     (V.  84,  p.  224,  576.) 

In  securing  the  lands  of  the  Dana  Copper  Co.,  contiguous  to  the  lar.d  ; 
of  the  Frontenac  Copper  Co..  we  purchased,  for  540.000,  36,400  shares  out 
df  a  total  of  40,000  shares  of  the  Dana  Copper  Co 

AcQiiisitioTi  of  IntTest  in  Osceola,  &€.  Companies. — The  Irregular  occur- 
rence of  pay  values  in  the  Kearsai-ge  lode,  both  in  length  and  depth  of  the 
lode,  and  the  low  average  value  of  the  copper  contents,  iftake  it  desirable 
If  not  essential,  for  constantly  successful  results,  to  operate  on  as  great  a 
length  of  the  lode  as  1=  practicable.  In  view  of  thl<  and  of  our  large  stake 
•  n  this  lode  in  the  La  Salle  Company's  operations,  we  determined  to  acquire 
Interests  in  the  Osceola,  Aliouez  and  Centennial  companies,  in  the  lands 
of  which  companies  copper  in  paying  quantities  had  been  discoveied  in  the 
Kearsarge  lode  in  a  tract  of  several  miles  adjoining  our  mining  location  on 
the  north.  Induced  by  these  considerations,  we  purchased  42,978  shares 
of  the  Aliouez,  46,080  shares  of  tlie  Centennial  and  22,671  shares  of  the 
Osceola  companies,  at  a  total  cost  of  S7, 398,267. 

Litigation. — Upon  a  bill  in  equity  pre.sented  by  the  President  of  the  Osce- 
Ols  Company  as  a  shareholder  therein,  the  Judge  of  the  United  States  Cir- 
cuit Court  for  the  Western  Pi.strict  of  Michigan  issued  an  Injunction  against 
electing  directors  or  transacting  other  business  at  the  annu=il  meeting  of  that 
comp  my.  until  on  final  hearing  the  Court  could  dec  de  wh(  t  ei .  as  alleged  in 
the  bill,  our  purchase  of  shares  as  above  related  was  contrary  to  the  laws 
against  monopolies  and  combinations  to  control  prices.  Later  the  same 
plaintifT  tiled  another  bill  in  the  same  court  directly  against  this  company, 
based  upon  his  ownership  of  23  shares  in  this  company  acquired  on  April  6 
1907,  after  the  occurrence  of  the  acts  complained  of,  alleging,  in  addition 
tt)  other  grounds  set  up  in  his  first  bill,  that  as  this  company  and  other  com- 
panies in  wliich  it  holds  a  majority  of  shares,  together  have  more  than  50  .000 
acres  of  land,  their  ownership  Is  contrary  to  the  Michigan  statute  that  no 
company  shall  hold  more  than  50.00  )  acres,  and  that,  notwithstanding  the 
authority  given  by  the  law  of  1905,  o  w  purchase  of  shares  in  other  corpora- 
tions was  unlawful.  We  shall  endeavor  to  push  these  cases  to  the  earliest 
decision. 

This  company  owns: 

Shares ■ — 

No.  Owned.   No.  Issued. 

T  Aliouez   Mining  Co- 42.978  100.000 

a^entenniai  Consolidated  Mining  Co 46,080  90,000 

Frontenac  Copper  Co 20,000  20,000 

Gratiot  Mining  Co. 50,100  100  000 

xLa  Salle  Copper  Co 161  .750  302,977 

Manitou  Mining  Co 18,000  20,000 

icOsceola  Consolidated  Mining  Co 22,671  96,150 

Superior  Copper  Co 50.100  100,000 

[For  details  of  the  operations  of  these  companies,  reference  should  be 
made  to  the  reports  of  these  companies  appended  to  the  pamphlet. — Ed.] 
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OPERATIONS  DIVIDENDS,  <ftc. 

1906-07.  1905-06.           1904-05. 
Refined  copper  produced 

pounds 93.898.963  101,031,799      85,641,401 

Price   of  copper,   cents, 

per    pound lSH(a>26}4  15,H@19    1 2  >4  5' 1 5  J-^    11^4@135i 

Total  dividends  (per  $25 

share) .                $75  §50                 $45                 §40 

Amounting  to §7,500,000  §5.000,000      §4,500,000      $4,000,000 

ASSETS  AND  LIABILITIES  OF  APRIL  30. 


1907. 

1906. 

1905. 

1904. 

Assets — 

$ 

$ 

$ 

§ 

Cash  at  mine  office 

197.667 

120,257 

133,047 

116,917 

Cash  at  N .  Y .  office 

15,000 

15.000 

15,000 

15,000 

Cash     and     copper     at 

Boston  office 

6,264,523 

/ 

,817,994 

6,496,133 

5,939,001 

Bills  receivable  at   Bos- 

ton and  mine 

1,281,769 

1 

,140,122 

590.212 

451,521 

Development    &    equip- 

ment fund .  - 

045,145 

1 

,827,544 

Insurance  fund 

6949,841 

990,859 

927,034 

75  ■.6;)1 

Employees'  aid  fund .  _ . 

3,499 

4,906 

10,991 
8,172,417 

6,208 

Total  assets .    _    . 

8,757,444 

11 

,916,681 

7.286,338 

LiabilUi'-s— 

Drafts  &  bills  paj  able,  - 

1,228.502 

408,862 

425,228 

373  299 

Mach'v.  contracts,  &c-- 

878,000 

603,000 

330,000 

Keweenaw  Assoc,  notes. 

500,000 

Total  liabilities 

1,728,502 

1 

,286,862 

1,028,228 

703,299 

Balance  of  assets 

7,028,942 

10 

,629,819 

7,144,189 

6,583,039 

a  The  devekp  nent  ".nd  eau'p.  fund  was  derived  as  follows;  Balance  on 
hand  April  30  i906,  $1,827,544;  added  during  year  ending  April  30  1907. 
$7,350,000:  interest  received  during  the  year,  §90,997;  total  on  hand  April 
30  1907,  §9.268.540:  expended  for  purchase  of  lands,  stocks  and  develop- 
ment work  on  properties  acquired,  §9,223,395.      I3alance,  §45,145. 

b  The  insurance  fund  is  stated  after  deducting  §87,742  io.^s  on  school  and 
mine  buildings. 

The  capital  stock  is  $2,500,000.— V.  85,  p.  2'24. 

Southern  Cotton  Oil  Co, 

{Report  for  Fiscal  Year  ending  May  31   1907.) 

This  company,' controlled  by  the  Virginia-Carolina  Clieni- 

icalCo.  (see  report  in.V.  85,  p. 1650, 153),  reports  the  following: 

RESULTS  FOR  YEAR  ENDING  MAY  31 

Earnings —  1906  07.         1905-06 

Net  earnings ,0$  1,610,100     §532,709 

Dividends  payable  June  15  1907 500,000       


Balance     $1,110,100     $532,709 


a  Net  earnings  were  stated  after  charging  to  operating  expenses  §487,596 
for  renewals  and  repairs. 


BALANCE  SHEET  MAY  31  1907 


1907.         1906. 
Assets.^  S  S 

Real  e.state. plant. ic  8.075.140  ; 

Stocks  owned 1,061 .374   9  906,1 10 

Bond:;  owned 393 .741 

Ca,sh  dpp.  with  lru.st.      20.697, 
Materi.is  &  siipr/lies-3.892.l57  2.477.841 
Accls.a  bills  ree.,.'7l„528,32I    1.140.906 

Int.&ins.iuadv 110.294      103,048 

Ca^h    1,153.746   1.145,985 


1900. 


1907. 

LiabUltics —                   .S  S 

Cap.  stocb,  com -..10, 000 ,000  10,000.00 
Capitalstock  com.  10,000 ,000  10,000,000 

Bills  payabli> 3,172,000  3,275,500 

Acotspayabie,  etc.       499,025  165.920 
Drafts  against  con- 
signments         227,397 

Di  vidend.s 500 ,000 

Reserve 180,000  .1S6.385 

Surplus 2,2.56.849  1.140.749 


Total 16,835.47014,774,5541      Total. 


16,835.470   n. 774,5.54 


a  Accounts  and  bills  receivable  were  stated  after    deducting     $76,404 
reserve  for  doubtful  accounts. --V.  83,  p.  276. 

Pittsburgh  (Pa.j  Oil  &  Gas  Co. 

(Report  for  Fiscal  Year  ending  March  31  1907.) 

In  the  report,  issued  some  weeks  ago,   President  T.  N. 

Barnsdall  said  in  .substance: 

Since  the  last  annual  report  we  have  acquired,  through  our  underlying 
companies,  35,835  acres  of  oil  and  gas  Iea.ses,  and  surrendered  50,898  acre 


that  have  proven  unproductive,  leaving  In  force  157,564  acres,  a  decrease 
from  last  year  of  15.063  acres. 


Summary   of    Wells  Drilled.   Purchased,   Sold,    &c. 


Divlsion- 

Oll 

Gas 


Drilled 
.-_151 
...   46 


Pur- 
chased . 
6 


Sold 
6 


Dry 

Holes. 

39 

3 


Aban- 
doned . 

58 

31 

89 


Total  Wells 

Operated 

This  Date. 

1,171 

215 

1,386 


Total _..197  8  13  42 

an  increase  of  61  productive  wells  during  the  year. 

Location  of   Wells. 

Pa.     W.Va.   Inri.     Ohio.     Te.r.     Ind.Ter.    III.     N.Y.   Total 
Olldlvlsn..      271         260        206        194        121  107  12  ..      1,171 

Gas  divlsn.      104  2  71  11        ..  ..  __  27         215 

New  lines  were  constructed  in  the  Armstrong,  Jefferson  and  Clarion 
County  fields  to  utilize  the  production  for  the  Ohio  towns,  and  the  plant  of 
the  Citizens  Gas  Co.  at  Marion,  Ind.,  was  purchased  at  a  favorable  figure. 
Total  Increase  for  the  .year,  ail  sizes    34  miles. 

The  net  production  of  oil  shows  a  gratifying  Increase,  the  total  for  the  year 
being  748,669  barrels,  an  increase  of  83,052  barrels  over  last  year,  the  reve- 
nue from  which  amounted  to  $1,009,816,  an  average  of  $1  35  per  barrel, 
an  Increase  of  18  cents  per  barrel  as  compared  with  last  year. 

From  the  following  analysis  it  will  be  seen  that  the  increase  is  entirely  in 
the  high-grade  product,  viz.: 


1906-07  and  1905-06. 
Low-grade  Oil. 


1005-06. 

1906-07. 

1905-06. 

117.610 

Iniliana    .    . 

.   86  175 

171,789 

79,258 

Illinois 

.   21,168 

None 

197.494 

Indian   Territorv-. 

.    85,341 

40,616 

Texas  

Total    

-    49,261 

58,850 

394,362 

.241,945 

271,255 

Barrels  of  Oil  Produced  in    Years 
Hlf]h-nrade  Oil.  \ 

1906-07 

Pennsylvania 124 ,553 

Ohio 71,863 

West  Virginia 310,308 


Total    506,724 

Increase   .. 112,362  i      Decrease    .    29,310 

The  total  production  of  oil.  both  high  grade  and  low  grade,  was  748,669 
barrels,  an  increase  of  83.052  barrels  over  the  previous  year.  Average  net 
production  per  month.  62,389  barrels,  against  55.468  barrels  in  1905-06.  an 
Increase  in  average  monthly  production  of  6,921  barrels.  The  total  cost 
of  production  for  the  year  aggregated  $254,951  83,  an  average  cost  of  34 
cents  per  barrel,  compared  with  last  year's  average  cost  of  41  3-10  cents  per 
baiTel,  a  decrease  of  over  7  cents  per  barrel. 

The  Increase  in  investment  during  the  vear  1905  was  $538,189,  and  in 
1906  $351,284  a  decrease  in  1906  as  compared  with  1905  of  §186,905. 
Xotwithstanding  the  decrease  in  the  amount  disbursed  for  new  develop- 
ment, the  value  of  the  oil  and  gas  production  Increased  during  the  period 
as  compared  with  last  year,  $226,335. 

The  Increase  in  Indebtedness  during  1905  was  $461,292,  while  this  year 
a  decrease  of  $260,173  is  shown,  a  difference  of  $721,464  in  favor  of  1906. 
All  net  earnings  are  being  applied  to  the  reduction  of  Indebtedness  and  addl 
tlonal  investment.  The  wisdom  of  this  course  and  its  ultimate  beneficial 
effect  on  the  securities  of  the  company  are  shown  in  the  Immediate  Increase 
in  p  ofits  amounting  to  over  80%  of  the  princlpil  reinvested. 

1  he  following  tovvns  are  now  being  supplied  with  gas  by  our  underlylnS 
companies   and  those  in  which  we  are  interested: 

Ohio — Aslitabula,  Andover,  .Austinburg,  Bladensburg.  Coshocton,  Gen- 
eva, Jefferson,  Kingsvllle,  Marietta,  Newport,  Simon,  Warsaw  and  West 
Bedford. 

West  Virginia — Burnt  House.  Belmont  Cameron,  Eureka,  Goose  Creek, 
Loudensville.  St.  .Marys.  Schultz.  Smithville.  Waverly  and  Wllliarastown. 

Penn.syivania — Bullion,  Clarion,  Corsica,  Fredonia  Greenville,  Hadley, 
Jamestown  and  Sommer\ilIe, 

New  York — Bowmansville.  Depew,  Lancaster  and  Williamsville. 

Indiana — Clarksviile.  Haitford  City,  Marion  and  NoblesvlUe. 

Texas — Corslcaua . 

Application  of  Surplus.  $611,457,  for  Year  1906-7. 

Addition  to  plant,  gas  dlv.  .$133,375 1  Net  reduction  floating  debt 

Addition  to  plant,  oil  div...   21 2. 006  |      during  year §1.260,173 

Purchase    stock    Longfellow  |  Bonds  retired,  1st  mort 200,000 

Gas   Co 5,6201  Less  issue  3d  mtge.  bonds. .1 ,200,000 

Office  furniture   Pittsburgh .  283  I 

Total $351,2841      Net  decrease  in  debt §260,173 


FISCAL  RES  ULTS. 

1906-07. 
Gro.ss  earnings — Oil  Division §1 ,009.816 

Gas  Division 366.227 

Prop,  of  eanis.  from  River  Gas  Co. 

($44,031)  and  Buckeye  State  Gas  & 

Fuel  Co.  (§15,166) 59,197   Not     st.ated    separately 


1905-06.        1904-05. 
$793,501;    §1,568,636 
415,403,' 


§1,435,240 
564,174 


Oper.  expense,  incl.  rentals,  royalties, 
taxes,  drilling,  gas  purchase.  &C-. 

Net   earnings §  871 ,066 

Deductions — 

Interest  on  funded  debt \  §255,289; 

Interest  on  current  debt J  \ 

Transfer  and  tegist'g  of  bonds,  &c 4.320 

Dividends  paid None 


Total  deductions 

Balance,  surplus  for  year. 


§259,609 
$611,457 


§1,208,904 

632,059 

§576,845 

§92,1971 
155,182; 
7.342 
(5)300,000 

$554,720 

§22,125 


1P06. 


1907. 

Assets—  $    , 

Property  acrt)Unt.  10. .535. 225 
Stocks  and  bonds  or  >10.224 

o\it,sid(-   romp  .s.        40,7t>0.i 


BALANCE  SHEET  MARCH  31. 

I 


1907. 

S 


§1,568,636 

678,990 

§889,646 

$189,152 

(8)4yo,666 

$669,152 
$220,494 


1906. 

s 


2.281.411 


6  000.000 
421,291 


Liabilities — 
I  Acc'tspaj'able  less 
01  I     accts  receiv'bie, 

1      C'lsh.  ,V-o 1.021,238 

j  lUmtiec!  debt,  coll. 

i     trtist  gold  bonds, 

I      1,322  oiitst'ding.rl.322.000 

i  1.200  M  .M.  bonds   1.200.000 

! Capital  stock.  60.- 

i     OOOsiiares 6,000,000 

i  Surplus 1 ,032 ,747 

Total 10,575,985  10,224,7011      Total 10,575,985     8.702,702 

X  Total  authorized  issue,  $2,(>00.000.  of  which  SI, 278,0)0  in  treasury. 

Union  Oil  Company  of  California. 

{Report  for  Fiscal  Year  ending  Dec.  31  1906.) 
President  Lyman  Stewart,  Los  Angeles,  Jan.  31  1907,  says: 


Bonds. — The  company  has  no  direct  bonded  debt 
bonds  as  follows; 

Autliorlzed 

Guaranteed  Bonds —  ond  Issued 

Mission  Transportation  & 

Refining  Co.  (V.  79.  p. 

2799) §  1 ,000,000 

Union  Transportation  Co. 

(V.  83,  p.  102) 3,000,000 

Union  Steamship  Co.   (V. 

83,  p.  102) 1,000,000 


Bonds 
Redeemed. 


§50,000 


100,000 


but  has  guaranteed 


Bonds 
Outstand'g. 


Owned  by 
Un.  Oil.  Co. 


§62,000 
569,000 


§888,000 

2,431,000 

900,000 


The  United  Steamship  Co.  has  Issued  §350.000  In  bonds,  but  these  are 
not  guaranteed  by  the  Union  Oil  Co. 

The  company's  lloallng  Indebtedness  Is  not  very  formidable:  the  cash 
value  of  merchantable  oil  and  supplies,  bills  and  accounts  receivable, 
would  liquidate  the  entire  aiuount.  Including  the  deferred  payments  on  the 
properties  purctiased.  . 

Holdings. — The  coinpan>-  owns  stock  in  the  following  corporations,  either 
directly  oi'  througli  oilier  holding  cotiipaiiies: 


I 
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Auttwmeit 
Xiime  of  Corporatum —  Capital. 

Mission  Tnms.  &  Refining  Co $2,500,000 


2,500,000 

3,000,000 

250,000 

1,500,000 

500,000 

30,000 

100,000 

50,000 

250,000 

Western  Iron  Strt-1 1,000,000 


California  Industrial  Co. 

Unlon  Transportation  Co 

Mission  Transfer  Co 

Newlove  OH  Co 

PIteher  &  Garbiitt  OH  Co -  - 

John  IrwIn  Oil  Co 

Girt  Keystone  Oil  Co   

Pioneer  Pipe  Line  Co  _  _ 

Syndicate  Oil  Co 


Union  Steamship  Co 

United  Steamship  Co 

Santa  Maria  Oil  *  Gas  Co 

California  Coast  Oil  Co 

Claremont  OH  Co 

Surf  OH  Co 

Los  Angeles  Oil  Co 

Union  Well  Supply  Co 

Union  on  Tool  Co 


5,000,000 
1,000,000 
500,000 
200,000 
500,000 
500,000 
50,000 
100,000 
100,000 


Sliares 

Issued . 

25.000 

14,855 

30,000 

2,500 

6,744 

487,060 

140 

935 

310 

118,357 

4,407 

050,000 

8 ,000 

416,822 

2.000 

447,859 

250,000 

10,000 

750 

1,000 


Owned  bv 
Un.  Oil  Co. 
Practically  all 
One-third 
Practically  all 
Practically  all 
Seven-tenths 
Four-tenths 
One-half 
Nine-tenths 
Practically  all 
One-seventh 
One  ftfth 
Practlcallv  all 
One-half 
Practically  all 
One- half 
Over  one  half 
Practically  all 
Six-tenths 
Practically  all 
Over  one-half 


a  Only  a  few  shares  of  the  L'nion  Steamship  Co.  stock  ha\e  been  Issued. 
The  Union  Oil  Co.  of  California  holds  a  stock-order  for  the  balance  of  the 
stock . 

The  subsidiary  companies  which  your  company  controls  have  no  outside 
Indebtedness  other  than  the  bonded  debt  herein  stated,  with  the  exception 
of  current  monthly  vouchers  and  the  small  loans  carried  bv  the  Union  Well 
Supply  Co.  and  Union  Oil  Tool  Co.  The  Union  Well  Supply  Co.  is  a  job- 
bine  house  which  also  handles  supplies  for  this  company.  It  owns  51  % 
of  the  stock  of  the  Union  OH  Tool  C  )..  which  latter  company  manufactures 
various  kinds  of  oil  well  tools,  gas  engines,  &c.  The  Union  Well  Suppiv 
Co.  owns  shops  and  locations  in  Los  Angeles.  Orcutt  and  Coalinga. 

Total  Land  Controlled.  Directly  or  maircctln .  hy  Union  Oil  Company  of  Call 
fornia.  188,696.69  Acres. 

Oil  Lands  and  Oil  Mining 

Rights  in  Fee.  Lease.                       Claims. 

Acres.  .\cres.                      Acres. 

Ventura  CouuH    71,871.2;  9,609.20                    2,330.00 

Los  Angeles  Countv.. 4,138.26  300.90 

Orange  County      --.-      3,553.64  2.536.00 

Santa  Barbara  Countv-.--        73,904.37  5,779.26 

Fresno  Countv 400.00  160.00                   1,760.00 

San    '.lenito  Countv 2,726.30  640.00 

Humboldt     Countv 3,168.20  

San    Luis  Obispo  County 1,459.35  4.320.00 

Ken!  CouQ-.y 40.00 


Totalf  acreage. 


.161.261.33 


18,385.36 


9,050.00 

ge  portions  of  these  lands  will  be  too  lean  to  render  operations  thereon 
liable  at  prevailing  pjices  for  crude  oil.  and  a  still  larger  area  may  pos- 
slblj  be  entirely  barren.  Your  company  Is  sure,  however,  that  It  hasmanj- 
thousands  of  acres  that  are  very  rich.  It  has  one  tract  of  40  acres  which 
has  produced  already  over  00,000  barrels  per  acre,  and  Is  still  producing  at 
the  rate  of  10.000  barrels  per  acre  per  annum.  It  has  also  one  well  in  the 
Santa  Maria  held  that  produced  during  the  first  eighteen  months  of  Its  ex- 
istence over  1,500,000  barrels  of  oil.  and  is  still  producing  at  the  rate  of 
about  100,000  barrels  per  year.     This,  however,  is  exceptional. 

Pipe  Lines. — The  company  has  pipe  lines  as  follows:  One  6-inch  line  con- 
necting the  Santa  Maria  and  Lompoc  oil  helds  with  tidewater  at  Port  Har- 
ford: a  4-inch  line  connecting  the  Ex-Mhslon.  Ojal,  Sespe,  Bardsdale  and 
Torrey  Canyon  fields  with  tidewater  at  Ventura:  a  6-Inch  line  connecting 
Los  Angeles  with  tidewater  at  San  Pedro,  with  smaller  lateral  lines  connect- 
ing the  same  with  Fullerton  and  Whittler  oil  field:  a  line  connecting  the  Coal- 
inga field  with  the  railroad  at  Ora  Station:  two  8-inch  lines,  each  about 
3  miles  in  length,  connecting  portions  of  the  Kern  River  field  with  the 
i-ailroad:  and  51  miles  of  8-inch  pipe  running  across  the  Isthmus  of  Panama, 
which  will  be  operated  in  connection  with  the  company's  line  of  steamers, 
both  on  the  Pacific  and  Atlantic.  It  is  also  constructing  an  additional 
8-Inch  line  from  the  Santa  Maria  field  to  Port  Harford,  the  6  Inch  line 
(having  a  capacity  of  only  about  14,000  barrels  per  day)  proving  inadequate. 
With  the  two  lines  the  dally  capacity  will  be  some  35,000  barrels,  which,  it 
!s  believed,  will  be  ample  for  the  company's  requirements  from  that  field. 

Water-front  Properties. — The  company  owns  water-front  properties  at 
San  Francisco  ivalued  at  5500,000),  at  Oleum,  at  Port  Harford,  at  Avlla, 
on  Port  Harford  Harbor;  at  Point  Sal,  at  Ventura,  at  San  Pedro  (through 
affiliated  coi-porations) .  at  Portsmouth  (Portland,  Ore.)  and  San  Diego: 
and  storage  connected  with  water  transportation  at  Seattle.  Astoria.  Port- 
land, San  Francisco.  Stocktan.  Oleum.  Port  Harford,  Ventura.  San  Pedro, 
San  Diego,  Panama.  Colon.  Honolulu  and  Klhei. 

Shipping. — The  vessels  owned  by  the  company  (and  Its  subsidiaries) 
have  the  following  can-ying  capacit.v  (barrels):  S.  S.  Santa  Maria.  52.500: 
S.  S.  Santa  Rita,  52.500:  S.  S.  Lansing.  50.000:  S.  S.  Argyll,  30,000;  S.  S. 
Roma,  29  000;  S.  S.  Washtenaw  29,000:  S.  S.  Whittier,  11 .000;  barkentine 
Fullerton,  16.000:  ship  Santa  Paula,  8.200:  schooner  Wing  and  Wing, 
Barge  9,  Barge  42,  Barge  1905,  tug  Transit,  launch  May    launch  Dorothy. 

Refineries. — The  c-)mpany's  refineries  at  Oleum  and  Bakersfield  liave 
been  nin  to  their  full  capacity  during  the  year.  The  two  plants  have  now 
a  capacity  for  handling  5 ,000  barrels  of  crude  oil  per  day. 

Progress  During  the  Year. — The  company  has  purchased  the  Whittler- 
Fullerton  oil  fields  In  fee,  2,562  acres;  In  the  Santa  Maria  field,  through 
the  Newlove  OH  Co.,  3,350  acres,  a  large  portion  of  which  is  now  proven 
oil  terrnory:  648  acres  in  the  Lompoc  field,  which  is  also  proven  territory; 
and  under  kase  in  the  Fullerton  district,  2,536  acres,  and  in  the  Santa  Maria 
field  101  acrts.  It  has  drilled  75,000  feet,  the  major  portion  in  Santa  Bar- 
ban  Ciunty,  and  has  completed  27  producing  wells,  the  most  of  which  are 
fii  e  producers.  It  has  added  to  its  storage  plant  for  crude  oil.  steel  tankage 
amounting  to  about  700,000  barrels.  Including  300,000  barrels  on  the  Isth- 
mns,  and  to  Its  co\ered  reservoir  storage  500,000  barrels.  The  refinery  at 
Oleum  has  been  increas'^rl  to  three  or  lour  times  its  former  capacity. 

Ownership  of  Stock. — Your  company  has  no  stock  in  either  the  Union  Prov- 
ident Co.  or  United  Petroleum  Co.  Neither  does  It  hold  stock  in  either  the 
Associated  or  Standard  Oil  companies.  The  two  latter  companies  do  not 
own  '=toek  in  any  of  the  companies  hereinbefore  mentioned. 

The  United  Petroleum  Co.  for  some  years  held  direct  control  of  the  Issued 
stock  of  the  Union  Oil  Co.  of  California,  but  through  the  sales  of  treasury 
stock  by  your  company  it  lost  this  direct  control.  It  holds  stock  in  several 
other  corporations. 

Vni'm  Provident  Co. — To  allay  the  fears  of  a  number  of  the  stockholders 
in  your  company,  who  were  anxious  lest  its  control  should  fall  into  the  hands 
of  impr)per  parties,  the  Union  Provident  Co.  was  organized  June  20  1905 
(V.  81 ,  p.  564"  .  with  a  capitalization  of  S5, 000, 000  (in  shares  of  SlOO  each) . 
and  its  purposes  limited  (aside  from  an  investment  fund  of  S6,250  for  ex- 
penses) to  the  holding  of  shares  In  your  company,  for  which  it  was  to  ex- 
chaiif  e  Us  holdings,  share  for  share. 

To  provide  the  investment  fund  to  cover  the  expense  of  paving  dividends, 
12'..,  cents  per  share  in  the  way  of  a  bonus  is  collected  from  those  who- 
exchftnge  their  Union  shares  for  those  of  the  Provident.  Our  largest  stock 
holdtrs  have  generally  converted  a  large  part  of  their  Union  shares  into 
Provident,  and  we  recommend  this  course  to  those  intending  their  invest- 
men'  to  be  permanent. 

Ptlicy.~~The  company  will  continue  its  policy  of  seeking  further  to 
strengthen  its  ;;dvantageous  position.  To  do  this,  however,  will  doubtless 
require  a  considerably  larger  expenditure  than  can  be  provided  from  the 
sui-pius,  if  the  propo.sed  plan,  which  is  being  considered,  of  paving  one  half 
of  the  net  earnings  each  month  in  dividends,  should  be  adopted.  In  pur- 
suance of  this  line  of  policy,  as  well  as  the  pavment  of  the  present  floating 
debt,  the  company  will  probably  offer  you  in  the  near  future  2,000  sr  3,000 
shares  of  Its  treasurj-  stock,  together  witli  300  or  400  of  Union  Transporta- 
tion Co.  bonds. 

RES  ULTS  OF  OPERATIO\S  FOR  CALEXDAR  YL  I  li . 

Net  earnings  six  months  to  June  30.  5264  621 

Net  earnings  six  months  to  Dec.  31     _  764'857 


11)05. 
5382,570 
618,818 


Net  earnings  twelve  months 
Total  dividends  paid  twelve  montii.s. . 


--51.029,478  51.001.397 

(abt.8ro)561,109  lahl  .6  %)392,556 


Balance,  surplus  for  year,  used  for  betterment 

and  Increase  of  plant. 5468,369  $608,840 

,-LT''^  dividend  rate  was  increased  In  Februar\-  1905  from  2.7  '„  per  annum 
(22Hc,  per  share  monthly)  to  6  %  per  annum  (50c.  monthly) ,  lu  April  1906 


to  9%  per  annum  (75c.  monthly),  and  in  May  1907  to  12%  per  annum 
(51    monthly). — Ed.] 

Stock  outstanding  Dec.  31  1906,  57,144,700.  against  $6,447,700  Dec.  3T 
1005.     No  balance  sheet  is  furnished. 

Directors — Lyman  Stewart,  W.  L.  Stewart.  J.  S.  Torrance.  J.  H  Adams 
F.  C.  Bolt,  W.  R.  Staats,  John  Baker  Jr.,  W.  F.  Botford,  F.  A.  Garbutt' 
Edwin  T.  Earl,  Giles  Kellogg.— V.  84.  p.  1057. 

Associated  Oil  Co.,  San  Francisco,  Gal. 
(Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

Directors. — J.  A.  Chanslor,  President:  W.  S.  Porter,  1st  Vice-Pres.  and 
Gen.  Mgr.;  W.  F.  Chandler,  2d  Vice-Pres.:  B.  E.  Green,  Treasurer:  O.  Scrlb- 
ner,  Asst.  Gen.  Mgr.  and  Secretary;  F.  H.  Buck,  C.  A.  Canfield,  E.  T. 
Dumble,  W.  F.  Herrin,  Wm.  G.  Kerckhoff  and  M.  H.  Whittler. 

The  report,  dated  Feb.   19  1907,  contains  the  following 

explanatory  remarks  by  Secretary  Scribner: 

Real  Estate  Owned  and  Controlled  by  Associated  Oil  Co.  and  Affiliated  Go's. 

Kern  River  field  (In  fee) .   4 ,097  acres  I  Santa  Barbara  fielddn  fee)     358  acres 

do  do  (leasehold)  200  "I  do  do  (leasehold)  25,523  " 
McKlttrIck  field  (In  fee).  2,880  "  I  San  Luis  Ob'o  ftekUin  fee)  2,200  • 
Coalinga  field  (In  fee)..-  2,630  •'  1  Los  Angeles  field  (lea'h'd)  1 ,800  '■ 
MInerallocatlons  held  by  Associated  OH  Co.  and  affiliated  co's-.14,96o     " 


Total 54 ,648     •  ■ 

Personal  Property  of  Associated  Oil  Co.  and  Affiliated  Companies. 

227  producing  wells,  total  production  1906 5,500,000  barrels 

Steel  storage  tanks  and  reservoirs,  capacity 4,000,000 

18  distributing  stations  in  California,  Oregon.  Washington  and  Hawaiian  I'd 
18  distributing  stations  in  Cal..  Oregon,  Wash,  and  Hawaiian  Islands. 

Oil  on  hand  In  field  and  distributing  plants 3,687,000  barrels 

(An  Increase  of  2,040.000  as  compared  with  Dec.  31  1905.) 
110  miles  of  pipe  lines  from  Coalinga  to  Monterey,  and  land, 

tankage  and  wharf  at  Monterey. 
35  miles  of  pipe  lines  from  Santa  Maria  to  Gavlota,  and  re- 
finery at  (javiota,  daily  capacity 9,000   barrels 

Vessel-s — SS.  W.  S.  Porter,  SS.  Rosecrans.  Ships — Marion  Chilcott, 
Falls  of  Clyde.  Schooners — Santiago,  Roderick  Dhu  and  Monterey. 
Ocean-going  Tug — Navigator,  Tug  Milton:  Barges — 1.  2,  3  and  4. 

Oil  Purchases. — We  have  purchased  enough  oil  to  cover  all  our  contracts 
for  future  delivery  and  will  not  have  to  call  upon  the  production  of  our 
territory  for  any  oil  to  fill  existing  sale-contracts. 

Acimisition  of  New  Territory. — During  the  past  year  we  acquired  2.630 
acres  of  land  in  the  Coalinga  field,  which  by  recent  development  has  proveu 
to  be  first  class  oil  land.  Through  subsidiary  companies  we  acquired  con- 
trol of  a  large  acreage  of  valuable  oil  land  in  the  Santa  Maria  field. 

U'e  have  paid  on  account  of  purchase  of  real  and  persona!  property 
51.931,000,  the  greater  portion  of  which  sum  was  on  account  of  purchase 
of  Matson  properties,  consisting  of  four  oil  ships,  pipe  line  from  Coalinga 
field,  refinery.  &c.,  and  the  busine-^s  of  the  National  Oil  &  Transportation 
Co..  Coalinga  Oil  Transportation  Co.  and  Pacific  Oil  Transportation  Co. 
The  company  is  in  excellent  financial  condition.  The  price  of  oil  has  ad- 
vanced both  to  t'ne  producer  and  to  the  consumer,  and  the  depression  in 
price  that  existed  for  the  past  few  years  is  apparently  over.  The  future  ot 
the  business  and  its  prosperity  is  unquestionable. 

INCOME  .ACCO  UNT  FOR  CALENDAR  YEARS. 

1906.  1905.  1904. 

Total  sales 1  f   $3,352,188 

Otherearnlngs y$6,509,787     54,973, lOli  85,637 

Value  of  oil  on  hand  at  cost J  I  80,542 

53,518,367 

51,635,673 

130,261 

373,160 
81,228 
78,983 

329,013 

20,995 

97,952 

77,323 

126.489 

$2,851,082 
5667,285 


Total 56,509,787 

Deductions — 

Transportation  expense,  &c 1 

Rebates  on  contracts  to  original  own- 1 

ers  in  excess  of  22  J^c.  per  bbl ! 

Production    expenses.    Including    re-i 

pairs,  Ac ^$4. 190, 549 

Administration  expenses | 

Taxes,  royalties.  Int.  on  loans | 

Oil  purchases | 

Freight  paid  on  oil  on  hand  on  Dec.  I 

311904 I 

Oil  on  hand  Jan.  1  1904 J 

Interest  on  bonds ._ 78,943 

Depreciation  reserve 328,752 


54,973.101 


52,950  795.; 


I 


77 
304 


501 
617 


Total  deductions-. -1 54, .598.244      $3,332,913 

Gain  for  year 51,911.543     51.640.188 

Dividend  No.  3    amounting  to  5446,059,  was  paid  In  1906. 


■Assets — 
Stk.  in  treas.  and 

disc,    on    trea.s. 

stock  soiij. . 17 

Bonds  in  treasury .  3 
Oil  lands  &  leases  17 
Personal   prop.    & 

sundry  investm.  G 
Stk.  in  other  cos. .   5 

Cash  on  hand 

Bills  receivable . 

Accounts   receiV  le 
Oil  on  hand.  incl. 

cost  of  transpn.   1 
.Surplus  of  affilcos. 


GENERAL   BALANCE   SHEET  DEC. 
190i;.  1905.       i 

$  S  [     Liabilities — 

j  Capital  stock 

Bonds 

I  Bills  payable..  . . 

Il>;,702  I  Audited  vouchers. 
.251.996 'Due    for   oil.    &c.. 

j      purchased 

.144.646 '  Accounts  payable. 

.167.246    Freight 

1.5.100   Accr'd  int.  on  bds. 

151.772  ,  Res.  on  '05  busi'.ss 

655.976  !  Contingent  frt.  lio  _ 

Deprecn     reserve 

95.5        315,217        (incl.   aftil.    cos. 

92<;         .324.260;      '06.  $106,378).. 

I  Surplus 


11. 


190G. 


.974 
,033 

,629, 

,1.54 

119 

86 


.M4 
.000 

.755 

.009 
,027 
,196 


750.134 


386 
380 


10.000,000 

4.625.000 

a2.5l2.2S0 

6634,302 

217.938 

36.423 
32,890 


S(j».ll') 
3.586.520 


1905. 
S 

22,838.404 
1.579,545 
2,017,250 
1,872,327 


47.627 
45,588 
32,903 
15,000 
34,869 


540,364 
.121,037 


Total  assets. 


-52,514,506  31,144,914        Total 


-52,514,.506  31.1.14,914 


bills  payable  on  pureh:.se  ot  property 
b  Since  paid. 


n  Includes  bills  payable  to  hank.  $7.S><.2.50- 
S57{)„500  in  1907  and  SI. 147. 500  in  igo.s. 

The  directors  on  Feb.  18  1907  declared  a  dividend  of  $1  .50 
a  share  (1 1^%  ),  payable  March  1 .  In  -\ugust  1906  the  semi- 
annual dividend  was  omitted.  Compare  V.  83,  p.  r23U, 
381.  91.— V.  84.  p.  .510:  V.  83.  ji.  1230. 

California    Oil    Fields,    Limited. 

{Report  for  Fiscal   Year  ending  Dec.  31   1906.) 
Chairman   Robert   Balfour,  at  the   sixth   annual   meeting, 
lu'ld  in  London  on  May  8,  said  in  part: 

The  capital  of  the  company  when  organized  was  fixed  at  300.000  shares 
of  £1  each,  and  at  that  time  250,000  shares  were  issued.  In  conformity 
with  the  resolution  adopted  at  the  extraordinary  general  meeting  of  share- 
holders, held  on  Dec.  3  last,  the  capital  has  been  increased  to  500.000 
shares  of  £1  each,  and  In  order  to  carry  out  the  purchase  of  additional  prop- 
erties an  issue  of  135,000  new  shares  and  £300.000  of  5",',  debeutures  was 
made  in  January.  Of  these  new  shares.  125,000  were  offered  to  sharehold- 
ers who  were  on  the  register  on  Jan.  9.  at  £4  10s..  or  a  premium  of  £3  10s., 
which  is  considerably  under  their  present  market  value:  and  these  shares 
were  taken  up,  with  few  exceptions,  by  the  shareholders  or  their  nominees. 
The  debentures  were  Placed  at  97 !-. .  ,      ^  j 

The  profit  for  the  year  is  £74.413.  which,  with  £11,303  brought  forward 
from  1905,  leaves  us  with  an  available  credit  balance  of  £85,710.  An  lu- 
teiim  dividend  of  10%.  absorbing  £25,000.  was  paid  In  October  last,  and 
we  now  propose  to  pay  a  further  and  final  dl\  Ideiid  of  20".,  on  shares  I^os.  1 
to  250,01)0.  ;ibsoil)lug  £50.001),  to  add  £10.000  to  reserve  fund,  and  to  carry 
forward  the  remaining  l)al,iuce  of  £716  6s.  to  the  credit  of  next  account. 
The  dividend  distribution  lor  the  vear.  therefore,  will  be  30%,  and  the 
amount  at  the  credit  of  reserve  fund  .C40.000. 

Development  work  was  carried  on  actively  during  the  early  years  of  the 
company's  exutence;  but  11  reached  a  stage  in  1905— as  reported  at  last 
meetlnt!  — whii-h  did  not  call  for  the  same  rapid  progress.  We  then  had  39 
producing  wells  on  the  sections  wliich  we  originally  owned;  we  nov,"  have  41. 
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Further  gradual  development  is  going  on.  our  object  being  to  maintain  and 
increase  our  production,  with  due  regard  to  market  conditions  and  tlie  re- 
quirements of  our  sales,  and  also  to  considerations  of  economy  in  our  opera- 
tions. The  additional  properties  have  now  to  be  dealt  with  as  an  important 
part  of  our  arrangements,  and  It  will  take  time  to  bring  their  operation  into 
harmony  with  the  general  scheme  of  management.  There  are  fifteen  pro- 
ducing wells  on  the  recently-acquired  properties;  so  that  we  now  have  56 
wells  at  the  producing  stage.  Some  of  these  new  wells,  however,  may  have 
to  be  reconstructed  so  as  to  bring  them  up  to  our  standard. 

Our  production  in  1906  was  not  maintained  proportionately  with  that  of 
the  previous  six  months  of  190.5.  The  figures  were  2,512,654.58  barrels 
and  1,842,082.51  bands  for  twelve  months  and  six  months  respectively. 
The  reason  was  not  because  we  were  unable  to  maintain  our  production, 
but  because  market  conditions  were  such  that  our  agents  deemed  it  judicious 
to  curtail  It  We  have  referred  on  previous  occasions  to  the  rapid  In- 
crease In  the  production  of  petroleum  in  California.  The  supply  Increased 
more  quickly  than  the  demand,  with  the  natural  result  that  prices  fell  to  a 
point  which  was  unsatisfactory  to  producers  and  unremunerative  to  those 
who  were  not  favorably  situated  The  rapid  growth  of  production  can  best 
be  exemplified  bv  the  following  figures:  In  1902  it  was  13.97.3,500  barrels; 
In  1903.  24,337,828  barrels;  in  1904,  28,476,025  barrels,  and  in  1905,  35,- 
671,000  baiTels.  The  consumption  on  the  Pacific  coast  has  also  grown 
rapidly;  but  It  could  not  be  expected  to  keep  pace  with  these  figures.  The 
population  is  not  large,  freights  to  important  centres  of  consumption  are 
comparatively  high,  and,  as  regards  some  of  the  most  conveniently  situated 
foreign  markets,  competition  is  met  with  from  other  sources  of  supply. 

During  1906  circumstances  changed.  The  production  of  California 
diminished  to  about  30.500,000  barrels,  partly  on  account  of  low  prices, 
but  also  because  the  vield  of  the  wells  in  one  of  the  most  important  fields 
fell  off.  Consumption,  on  the  other  hand,  was  well  maintained,  with  the 
result  that  stocks  were  gradually  absorbed,  and  towards  the  end  of  the  year 
the  market  assumed  a  more  cheerful  aspect.  These  improved  conditions 
were  assisted  by  the  policy  of  curtailing  production.  These  Improved 
conditions  have  developed  further  during  the  current  year,  and  our  agents 
have  made  large  sales  for  delivery,  extending  over  a  considerable  period, 
at  much  better  prices  than  have  been  obtainable  for  several  years,  and  full 
deliveries  have  accordingly  been  resumed.  There  Is  reason  to  expect  that 
deliveries  will  be  substantially  increased. 

Quotations  for  high  grade  Pennsylvania  crude  oil  are  about  SI  60  par 
banel  and  of  Kansas  crude  40  cents  to  50  cents.  California  crude  for  fuel 
purposes  was  quoted  a  year  ago  at  40  cents  per  barrel  In  bulk,  delivered  to 
consumers  in  San  Francisco  Bay.  The  price,  according  to  our  latest  ad- 
vices, is  now  70  cents.  The  annual  consumption  by  the  railroad  companies 
operating  in  California  is  stated  to  approximate  30,000  barrels  daily,  or 
exceeding  10,000,000  barrels  annually.  A  pipe  line  was  Installed  during 
the  past  year  across  the  Isthmus  of  Panama,  and  is  expected  to  enlarge  the 
market  for  California  oil.  So  far  only  two  or  three  cargoes  have  been 
shipped  by  that  route.  Shipments  of  illuminating  oil  from  California  to 
Oriental  markets  have  increased,  and  24  cargoes  are  reported  to  have  been 
shipped  during  the  past  year,  and  markets  in  various  directions  are  taking 
Increasing  quantities  of  the  commodity  In  which  we  are  interested. — V.  84, 
p.  1430. 

American  Cement  Co.  of  New  Jersey. 

{Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

President  Robert  W.  Lesley,  under  date  of  Philadelphia, 
Jan. 2  1907, said: 

General  Results. — The  total  sales  of  vour  manufacturing  companies 
during  the  year  1906  were  1,641.117  barrels,  against  1,320,643  barrels  in 
1905.  The  aggregate  of  sales  of  all  your  companies,  including  the  foreign 
and  other  cement  handled  through  vour  selling  department,  reached  about 
1,750.000  barrels.  The  expectations  of  larger  output,  better  prices  and 
correspondingly  better  profits  have  been  measurably  realized.  The  net 
earnings  applicable  to  dividends,  after  the  deduction  of  depreciation  and 
all  charges,  were  equal  to  14.4%  upon  your  stock. 

New  Mill. — A  strike  of  iron  workers  delayed  the  completion  of  the  new 
"Reliance  Mill,"  which  did  not  go  into  operation  until  July  1906.  During 
the  five  months  of  the  current  year  in  which  the  mill  was  in  operation  its 
output,  both  in  quantity  and  quality,  was  fully  up  to  expectations.  It  is 
confidently  believed  that  there  is  no  more  perfectly  appointed  cement  mill 
In  this  countrj",  nor  one  capable  of  producing  a  higher  grade  of  cement  at 
less  cost. 

.s  un  I  American  Portland  Cement  Co. — An  important  development  during 
the  year  was  the  settlement  of  the  litigation  over  the  patents  covering  coal 
burning  in  the  "rotary  kiln"  process  of  cement  making.  This  company, 
and  four  of  the  other  lai-gest  cement-producing  companies,  have  acknowl- 
edged the  validity  of  these  patents,  and  an  arrangement  has  been  made  by 
which  exclusive  license  rights  have  been  assigned  to  a  newly  incorporated 
company  under  which  we  and  the  other  cement  companies,  parties  to  the 
agreement,  have  become  sub-licensees  on  the  basis  of  a  small  royalty  per 
barrel.  The  agreement  under  which  this  satisfactory  result  was  reached 
makes  your  company  and  four  other  companies  ttockholders  in  this  new 
North  American  Portland  Cement  Co.,  together  with  the  Atlas  Portland 
Cement  Co. — the  owners  of  the  patents.  The  present  capital  of  the  North 
American  Co.  is  55,000,000.  and  this  capital,  as  paid  in,  will  be  utilized  in 
the  construction  of  new  mills  in  districts  where  the  price  of  cement  is  at 
present  unduly  high.  The  arrangement  removes  a  menacing  feature,  and 
will  tend  to  stability  in  the  trade,  while  at  the  same  time  sei-\ing  the  inter- 
ests of  both  producers  and  consumers.  (See  also  V.  84,  p.  163;  V.  83, 
p.    1416.) 

Hi'iijiice  Cement  Co. — This  company  took  ever  the  plant  of  the  Central 
Cement  Co.,  and  also  constructed  a  new  mill  larger  and  more  costly  than 
any  of  the  then  existing  mills  operated  by  your  company.  The  cancellation 
during  the  year  of  its  515,000  bonds  has  reduced  that  issue  to  $585,000, 
and  your  company,  by  the  exercise  of  its  option  to  purchase,  has  acquired 
the  $240,000  common  .stock  outstanding  in  the  hands  of  other  parties, 
making  it  the  owner  of  more  than  one-half  of  the  preferred  stock  (.1157.500 
of  the  total  of  $300,000)  and  the  entire  $500,000  common  stock.  The  pur- 
chase of  these  securities  has  operated  to  reduce  the  surplus  of  current 
assets,  but  has  correspondingly  increased  your  investment  in  bonds  and 
stocks  owned.  The  Reliance  Cement  Co.  Is  the  owner  of  all  the  securities 
Issued  by  the  Central  Cement  Co.,  with  the  exception  of  $5,500  of  bonds 
maturing  Dec.  1  1907,  against  which  a  like  amount  of  bonds  of  the  Reliance 
Cement  Co.  are  reserved.  The  securities  of  the  Reliance  Cement  Co.  are, 
therefore,  with  this  exception,  the  only  secuintics  of  any  constituent  com- 
pany now  outstanding  in  the  hands  of  the  public. 

Outlook. — The  outlook  for  the  current  year  is  wholly  encouraging.  With 
the  new  Reliance  Mill  in  full  operation,  together  with  additions  to  the  other 
mills,  your  output  should  be  very  largely  In  excess  of  the  output  of  last  year, 
and  the  present  price  of  cement  is  in  excess  of  the  price  prevailing  a  year  ago. 
COMBINED  INCOME  ACCO  UNT,  ALL  COMPANIES,  FOR  YE.^R  1906. 

1906.  1905.  1904. 

Net  earnings  of  .subsidiary  companies 

for  year  ending  Xov.  30 $420,183         $198,815         $206,189 

Estimated    net    earnings    of    Central 

Cement  Co.  in  December 10,000  10,000 

^ 

!»<(  $420,183    $208,815    $216,189 

»*     Deduct— 

Bond  Interest  and  sinking  fund  Am. 
Cement  Co.  of  N.  .1.,  paid  and  ac- 
crued to  Dec.  31  (including  $32.- 
000  In  1906) 68,960  71410  75,025 

Centra;  Cement  Co.  bond  Interest 660  3,500  4,600 

Bond  Int.  and  ."-Inking  fund  Reliance 
Cement  Co.  to  Nov.  30  (Including 
$15,000  bonds  canceled) a37,50t 

Central  Cement  Co.  dividends lo.OOO  16,000 

Reliance  Cement  Co.  dividend  on  pref . 

stock 69  888         

American  Cement  Co.  of  New  Jer- 
sey, expenses 15,512  12,630  11,964 

American  Cement  Co.  of  New  Jer- 
sey, dividends (7%)  140,000(6%)  120,000(7%)  140,000 

Total  deductions $272,524          $223,540          $247,589 

Balance,  .surplus 147,659      def.14,725      def.31,399 

Surplus  acct.  Sept.  '99  to  end  year...  375,456           227,796^       242,522 

Surplus  Ameiican  Cement  Co.,  New  ^                     tti 

Jersey,  Dee.  31 99,991  isS  f  89,572     ^101,897 

• ■* '  ■■         ^^ 

a  After  deducting  $1,533.  accrued  charges  Central  Cement  Co. 'for  Dec. 
1905.  j^i*  After  deducting  $11,025  rece|v'"i  by  Am.  CemcntiCo.  of  N.J.  ^^ 


COMBINED  GENERAL  BALANCE  SHEET.  ALL  COMPANIER.  NOV.  30. 


Assets — 

oProperty  acc't 

Lesley  &  Trinkle 
Co.,  add.  invest. 

Otli.  stks.  <t  bds__ 

Central  Cement  Co. 
bonds   

Cash   

Bills  receivable 

Sundry  accounts- . 

Ccntr.il  Cement  Co. 

Xorcross  Bros,  pro- 
perties, bonds. - 

Mats.,suppls.,  &c. 

Suspense  account. 

Rel.  C.  Co.  organ- 
ization expense. 

Deterred    charges. 


1906. 

S 

4,310.620 

50,000 
»S63,.500 


70.317 

1 ,294 

417,899 


198.074 

1 ,888 

4,826 


1905. 

$ 

3,227,627 

.50,000 


60,000 

03,482 

1,600 

303,573 

90,602 

1,049 

122,550 

1,109 


992 


Liabilities — 
Capital  stk.    (Amer. 

CementCo.  otN.J.)2 
IstM.  F,%  gold  bonds 

(Am.Cc.  of  N.J.). 
Oth.  stks.  A.  bonds. el 
Res'ves  for  doubtful 

acc'ts  &  bags,  &c. 

Bills  payable 

Sundry  acc'ts  pay'ie. 
Int.     &    sink,     fund 

(.\m.  Cem.  Co.  of 

N.  J.)  accrued 

Bond  int.  &  div.  on 

pref .  stk.  Rel.  Cem. 

Co 

Int.,  sinking  fund  & 

div.  of  Ceml.  Cem. 

Co.  accrued 

Profit  and  io.ss 1 


1900. 


1905. 
$ 


000.000  2,000,000 

760,000       792,000 
,605,500        


28,951 
100,708 
250,974 


13,833 
22,627 

,075",823 


51,800 
10,000 

125.555 


14,100 


29.800' 
899.329 


Total  assets 5,918,417     3,922,.584       Total  liabilities.  ..5,918.417  3,922,584 

a  Plant,  machinery,  real  estate  in  Pennsylvania,  New  York  and  Virginia,  cement 
.and  limestone  quarries,  patents,  railroad  rights  ot  way,  lloats,  tools,  trade-marks, 
good-will,  &c..  .tc. 

b  Including  Reliance  Cement  Co.  preferred  stock,  S157,500;  common  stock  (entire 
issue) ,  S500.000:  and  bonds  .$5,500;  Central  Cement  Co.  common  stock  (entire  issuel  ■ 
5200,000;  \orth  American  Portland  Cement  Co. ,  preferred  stock,  $100,  and  common 
stock,  S400. 

c  Includes  Reliance  Cement  Co..  preferred  stock.  S300.000:  common  stocl?.  .?500,- 
000:  first  mortgage  6%  bonds.  S5S5.000,  and  mortgage  on  land,  S15.000.  Centra! 
CementCo.  comrann  stock,  8200,000,  and  first  mortgage  6%  bonds,  S5,.500. —  V.  84. 
p. 160. 

Manila  Electric  Railroad  &  Lighting  Corporation. 

(Report  for  Fiscal  Year  ending  Dec.  31  1906.) 

President  Charles  M.  Swift,  New  York,  June  1  1907,  says: 

In  addition  to  providing  three  dividends  of  1  %  each  during  the  year  190*-, 
th-  ct,ipjiatlo.i  sa.piu.^  has  been  mci eased  by  over  $59,uiJ0.  11  is  oelieved 
ihat  this  gratifying  expansion  will  continue  and  will  probably  be  exceeded 
during  the  coming  year.  The  physical  condition  of  the  property  is  excel- 
lent and  the  operation  is  univcr.';ally  complimented  by  the  riding  public, 
the  very  best  feeling  prevailing  in  Manila  both  in  official  and  private  circles 
towards  the  management. 

The  transfer  of  lighting  production  from  the  Electrlclsta  plant  to  the  new 
power  house  has  been  entirely  accomplished,  with  the  result  that  a  consid- 
erable saving  is  being  effected  in  operating  expenses 

The  entire  stock  of  the  Manila  Suburban  Railways  Co.  has  been  acquired 
by  this  corporation.  While  the  suburban  line  has  been  completed  only  as 
far  as  Fort  McKlnley.  the  first  month's  operations  show  most  encouraging 
results.  It  Is.  of  course,  too  early  to  draw  positive  inferences  from  partial 
operation  during  so  short  a  period,  but  our  General  Manager  agrees  with 
the  President  that  the  estimate  heretofore  made,  that  this  extension  would 
earn  twice  its  interest,  will  be  very  considerably  exceeded.  The  Suburban 
Company  has  recently  acquired  a  franchise  to  build  a  branch  line  from  a 
point  on  the  Manila  extension  to  Taguig  and  the  Laguna  d'Bay.  but  work 
will  not  be  commenced  until  the  directors  are  in  possession  of  a  complete 
report  demonstrating  the  advisability  of  the  venture. 

CONSOLIDATED    STATEMENT    OF    EARNINGS    AND    EXPENSES 
FOR  12  MONTHS  ENDING  DEC    31   1906. 

Operating  Expenses — ■  $ 

Electric  light  and  power 184,321 

Railway 269,361 

Trucking 14,167 


Gross  Earnings —  $         I 

Electric  light  and  power 381,1 20 1 

Railway 513, 840  i 

Trucking 15,514 

Total 91 0,474 1      Total 467 ,849 

Net  earni  ngs 442 ,625 

Interes t  on  bonds . 233, 2 08 

Sui-plus  for  twelve  months 209,417 

M.XNILA  ELECTRIC  RR.  &  LIGHTING  CORP.  (HOLDING  COMPANY) 
CONSOLIDATED  BALANCE  SHEET  DEC.  31  1906. 
Assets — •  $  I     Liabilities —  $ 


Stocks  &  bonds  of  sub.  cosl0,632  107 
Add's  to  prop,  of  sub.  cos.       13.^)29 

Cash 1 2V  ,395 

Total  all  other  current  assets   377 ,786 


Capital  stock  issued 6,000,000 

[In   hands   ot   trustees  for 

benefit  of  CO,,  SI, 000, 000] 

Bonds  (auth    $5,000,000). 

Accrued    Interest 

Dividend  Jan.  10  1907.. 

Other  current  liabilities 

Surplus 


785.000 
79,750 
50,000 
80,971 

279.496 


Total    assets 11,275,217] 

— V.  84,  p.  868. 


Totalliabilities 


.-11,275,217 


American  Glue  Company,  Boston. 

{Report  for  Fiscal  Year  ending  May  31   1907.) 


The  annual  results  compare  as  follows: 


1906-07. 
Net  - $281,912 

Depreciation 80,000 

Dividends,  8  7o  on  preferred 104,154 

Dividends  on  comit.on (5  %) 40,000 


Surplus  for  year. 
Prcviuiis  surplus. - 


$57,758 
701,094 


1905-06. 

$231,157 

50,000 

104,072 

(4%)  32, 000 

$45,085 
196,608 


1904-05. 

$218  915 

28,773 

103,952 

(4%)32,000 

$54,190 
142,419 


Total  surplus  end  of  year $759,452         $241,694         $196,609 

An  extra  diAddend  of  1%  was  paid  on  the  common  stock 
on  May  1  1907  with  the  semi-annual  distribution  of  2%, 
making  5%  for  the  year. 


BALANCE  SHEET  AS  OF  MAY  31. 
1907.  1906.      I 


1907. 


1906. 

As.iels —                            $                 S         I     Liabilities —                    S  S 

Cash  &  acc'ts  pay'ble    834,734      720 .589 1 Preferred  stock 1,304,300  l„S04.30O 

Mdse.  mauufd  and  in                                     |Common  stock 800,000  SOO.OOO 

proce.ss 1,087,193   1,220,219 1 Debits 910,682  983,081 

Real  estate,  mach'y  I  Reserved  for  working 

and  natures 448,212       456,420|      capital. 460,000 

Stocks   owned 710.294       041,847  1  Profit  &  loss  surplus.     759,452  241.694 

Patent     rights     and  | 

good   will 700,000       750,0001 


Total 3.780.435  3,789,0751 

-V.  .S3,  p.  1.53. 


Total ..3,780.435  3,789.075 


American   Printing   Company. 

{Balance    Sheet    June    1,    Filed    in    Massachusetts.) 

1907. 


A  ssets —  $ 

Real  estate 525 ,000 

Machinery 225 ,000 

Merchandise  ...  688,347  3 
Cash  &  debts  lec  5,618,074  2 
Stk.  in  Pali  Riv. 

Iron    Works. .2, 000.000  2,000,000 


1906.       I  1907. 

$         I     Liabilities —  $ 

525.000  I  Capital  stock...     750,000 

225.0001  Debts 4,625,699 

426,720  I  Surplus 3,680,722 

953,854  I 


1906. 

5 

750,000 
745.654 
634.920 


•I 


Total 9,056,421   9,130,574  |      Total 9.056,421   9,130,574 


Aug.  3  1907.] 
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California  Wine  Association. 

{Balance  Sheet  Dec.  31.) 

1906.          1905.      I                                             1906.  1905. 

•■  .IssfM—                         S                S        I     Liabilities—                   $  $ 

invent.  ot\vinc.«i.  &c. 2.146,289  2.596,205 1 Capital  stock -.4,3.54,200  4,.354,200 

Bills  A- acc'ts  rocplv.     601,864       539,403  |Bonds  issued.. 1,485,000  1,443,001) 

Adjusted  ins.  claims.     328,123        ISurplus 820,000  810,000 

■Stock  In  other  cos... 4. 102 .233  4,072,065 1 Contingent  reserve..      250,000 

Plant,  nwciry.  *c..     688,190      958,706  IRes.  for  uncoil,  ins..    328,123        

l.i\es  and  in.surance                                       | Bills  pay.iblc. 703 ,.500  1,229,567 

accounts 29,705        22,620  lOrape  &  wine  acc'ts.  (2144,081  dlo4,201 

Cash  in  banks. 97,595        84,745|Bond   interest 23,404        

I  Sundry  accounts 135,691  32,776 

Total .7,993,999  8,273,7441     Total 7,993,999  8,273,744 

d  Not  due  or  discountable.— V.  S3,  p.  269. 

GENERAL   INVESTMENT   NE\VS» 

RAILROADS,  INCLUDING  STREET  ROADS. 

Atchison  Topeka  &  Santa  Fe  Ry. — Re7nainder  of  Con' 
vertihle  Bond  Issue  Sold. — The  company  has  sold  to  J.  P.  Mor" 
gan  &  Co.  at  a  price  rumored  to  be  98  or  98 1/^  the  remainder) 
about  $15,000,000,  of  the  $26,000,000  5%  convert- 
ible bonds  which  was  not  taken  by  the  stockholders  under 
their  recent  option.  (V.  84,  p.  1051,  1112;  V.  85,  p.  97.) 
J.  P.  Morgan  &  Co.  are  offering  the  bonds  at  10034  and 
interest. 

Opening  of  Belen  Cut-Off. — A  press  dispatch  from  Amar- 
illo,  Texas,  states  that  the  company's  Belen  cut-off,  from 
Rio  Puerco,  near  Albuquerque,  New  Mexico,  to  Texico,  a 
distance  of  268  miles,  built  under  the  charter  of  the  Eastern 
Railway  of  New  Mexico,  will  be  turned  over  to  the  operating 
department  for  freight  service  about  Aug.  15,  giving  the 
company  a  new  route  from  Albuquerque  to  the  East.  See 
map  on  page  12  of  "Railway  &  Industrial  [Section".  The 
dispatch  says: 

There  will  be  a  saving  of  only  11  miles  in  distance,  but  the  Importance 
of  the  new  route  lies  in  the  fact  that  the  heavy  g-rades  of  the  La  Junta  (or 
northern)  route  are  avoided.  The  latter  route  crosses  two  summits,  one 
at  Raton  Pass,  which  is  7,608  feet  above  sea  level,  and  the  other  at  Gloreta, 
which  is  7,421  feet  above  sea  level.  Between  these  two  summits  the 
altitude  is  5,911  feet.  This  makes  two  steep  grades  which  run  as  high 
as  .3.5  %.  The  highest  point  reached  on  the  new  line  is  6,492  feet,  and  the 
maximum  grade  is  1.25%.  It  is  stated  that  it  may  be  several  months 
before  the  new  route  is  used  for  passenger  traffic,  but  It  is  to  be  put  to 
immediate  use  for  the  bulk  of  the  through  freight. — V.  85,  p.  97. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Dividend  Change. — 
The  directors  on  July  29  declared  a  .semi-annual  dividend  of 
^/4%  OJ^  the  common  stock,  payable  Aug.  15  to  holders  of 
record  Aug.  5.  This  is  a  reduction  of  J^  of  1%  from  the  dis- 
bursement made  on  Feb.  1  last. 

The  Mahoning  Investment  Co.  has  declared  a  dividend  of 
2%,  paj^able  Sept.  3  to  holders  of  record  Aug.  20. 

The  reduction  in  the  amount  of  the  dividend  on  the 
common  stock  is  precisely  offset  by  the  dividend  on  the  stock 
of  the  Mahoning  Investment  Co.,  which  in  December  last 
was  distributed  to  the  railway  stockholders  at  the  rate  of 
25%  of  their  holdings  in  connection  with  the  transfer  to  the 
Investment  Company  of  the  coal  properties  of  the  railroad. 

Equipment  Bonds. — The  New  York  State  Public  Service 
Commission  has  authorized  the  company  to  issue  on  account 
of  new  equipment  the  remaining  $1,300,000  of  its  authorized 
issue  of  $3,000,000  4 14%  equipment  bonds,  .series  F,  dated 
1907  and  due  Aprir  f  1927.  Compare  V.  84,  p.  1365.— 
V.  85,  p.  39. 

Buffalo'&'Susquehanna  Ry. — Sale  of  Equipment  Trusts. — 
The  company  has  placed  through  Fisk  &  Robinson,  New 
York  and  Boston,  $1,200,000  5%  equipment  trust  .securities. 
These  securities  were  quickly  absorbed  on'a6?^%basis,  the 
■entire  amount  being  disposed  of  within  a  few  days  after  their 
purchase  by  the  banking  house.  The  firm  sold  $300,000  of 
the  foregoing  in  one  block  to  a  Philadelphia  house;  these,  it 
is  understood,  were  car  trust  certificates  issued  on  the  Phila- 
delphia plan  and  guaranteed,  principal  and  interest.  The 
other  $900,000  are  equipment  bonds,  regarding  which  a 
circular  says: 

W  These  bonds  are  a'direct  obligation  of  the  Buffalo  &  Susquehanna  Railway 
Co.  They  are  dated  Aug.  1  1907  and  mature  in  twenty  semi-annual 
installmentsof  $45, 000  each  from  Feb.  1  1908  to  Aug.  1  1917,  both  inclusive. 
Pennsylvania  Co.  for  Insurances  on  Lives  &  Granting  Annuities,  Philadel- 
phia, trustee.  Interest  payable  Feb.  1  and  Aug.  1  at  the  office  of  Flsk  & 
Robinson,  New  York.  Denomination  $1 ,000.  The  company  has  arranged 
to  purchase  20  additional  locomotives,  800  steel  coal  and  coke  cars  and  200 
steel  under-frame  box  cars  at  a  total  cost  of  about  $1 ,400,000.  $1 ,200,000 
equipment  trust  bonds,  to  be  dated  Aug.  1,  are  to  be  Issued  to  provide  for 
part  of  the  cost  of  this  equipment.  Of  this  amount  $300,000  have  been 
sold  in  one  block  as  a  separate  series.  The  $900,000  described  above  are 
specifically  secured  by  the  following  standard  equipment:  15  locomotives, 
375  steel  gondola  cars,  150  steel  hopper  bottom  coal  cars,  75  steel  coke  cars 
and|150  steel  unuer-frarae  box  cars. — V.  84,  p.  270. 

Canadian  Northern  B^y .—Equipment  Bonds  Offered.— The 

Wisconsin  Trust  Co.  are  offering  at  a  price  to  yield  6%  a 

block  of  first  mortgage  4  3^%  gold  bonds  of  the  Imperial 

Rolhng  Stock  Co.,  Ltd.,  guaranteed,  principal  and  interest, 

by  the  Canadian  Northern  Ry.  Co.     Authorized  and  issued, 

series  "O,"  $1,500,000.     An  advertisement  .says: 

•Payable  In  ten  annual  Installments  of  $150,000  each  on  .June  1  of  each 
year  from  1908  to  1917  Inclusive.  Denominations  $500  and  $1,000  (c*) . 
Interest  payable  .June  1  and  Dec.  1  in  New  York,  Toronto  and  London.  Eng. 
Principal  payable  in  New  York  and  Toronto.  Issued  against  rolling  stock 
costmg  $2,000,000.  The  railway  company  joins  in  the  mortgage  and 
obligates  Itself  to  pay  all  the  bond.s  and  Interest  as  due;  this  covenant  also 
appearing  in  the  bonds. — V.  84,  p.   1427. 

Central  Vermont  "Ry. —Form  of  Guaranty. — The  first  mort- 
gage guaranteed  4%  bonds  due  1920  carry  the  following 
guaranty  engraved  thereon: 

"Inlcase  the  gross  receipts  of  the  Central  Vermont  Uailway  Co.  for  all  its 
business  shall  be  Insufficient  in  any  year  to  enable  it  to  meet  and  pay  its 
working  expenses,  taxes  and  ordinary  repairs  (including  in  such  expenses 
and  repairs,  rents,  insurance,  establishment  charges,  .-ill  such  altcration.s 
and  repairs  as  may  be  necessarv  to  keep  Us  line,  rolling  stock  and  works  in 


flrst-rate  condition,  but  not  including  improvements  or  additional  equip- 
ment) ,  and  the  interest  of  the  said  first  mortgage  bonds  at  the  time  outstand- 
ing as  the  Siild  expenses,  taxes,  repairs  ana  interest  respectively  become  due 
and  payable,  then  the  Grand  Trunk  Ry.  Co.  will  pav  to  the  trustee  for  the 
time  being  of  the  said  Indenture  or  mortgage,  for  the  benefit  of  holders  of 
such  bonds  in  proportion  to  the  amounts  thereof  held  by  them  respectively 
such  sum  of  money  as  with  the  lesldue  of  the  said  gross  receipts  of  the 
Central  Vermont  Railway  Company  shall  be  sufficient  for  the  payment 
of  the  said  Interest  In  full,  provided  always  that  the  amount  that  the 
Grand  Trunk  Ry.  Co.  shall  be  so  liable  to  pay  on  account  of  such  Interest 
payable  in  any  calendar  year  shall  not  exceed  30  %  of  its  share  of  the  gros.s 
earnings  from  the  traffic  interchanged  between  the  two  companies  during 
the  last  period  of  twelve  months  for  which  an  accoimt  thereof  shall  have 
been  taken  and  settled,  or  if  no  such  account  shall  have  been  taken  and  set- 
tled within  twelve  months  ending  on  the  day  when  any  such  interest  shall 
be  payable,  then  during  the  last  mentioned  twelve  months,  according  to  an 
account  thereof  to  be  taken  and  settled.  ' 

[The  full  interest  having  been  earned  and  regularly  paid  by  the  Central 
Vermont  Ry.  Co.,  no  advances  have  been  made  by  the  Grand  Trunk  Ry.  Co. 
under  this  guaranty.  For  all  sums  paid  by  the  Grand  Trunlv  Ry.  Co.  under 
the  guaranty,  it  is  entitled  to  have  and  receive  an  equal  amount  of  the  in- 
terest coupons,  but  it  is  not  entitled  to  receive  paymentlof  such  coupons 
from  the  Central  Vermont  Ry.  Co.  until  such  times  and  to  such  extent  as 
the  eaxnlngsXof  the  company,  over  and  above  all  operating  expenses  and 
current  interest  on  bonds  outstanding,  will  enable  it  to  pay  the  same. 
In  case  of  foreclosure  of  the  mortgage,  the  interest  coupons  held  by  the 
Grand  Trunk  Ry  Co.  are  not  entitled  to  payment  until  after  the  principal 
of  the  mortgage  debt  and  all  other  unpaid  interest  coupons  have  been  paid 
in  full. — Ed.]— V.  84,  p.  930. 

Chesapeake  &  Ohio  Ry. — New  Mortgage  Authorized. — The 
shareholders  at  their  meeting  on  July  31  duly  approved  the 
making  of  a  new  $10,000,000  general  improvement  and  equip- 
ment mortgage .     See  particulars  in  V.  85,  p.  39,  98,  159,  220. 

Chicago  &  Alton  RR. — Called  Bonds.— Twenty  ($20,000) 
Mississippi  River  Bridge  Co.  bonds  will  be  paid  Oct.  1  1907 
at  the  First  National  Bank,  New  York. — V.  85,  p.  159. 

Chicago  Electric  Traction  Co. — Sold. — At  foreclosure  sale 
on  July  29  this  company's  property  was  bid  in  for  $350,000 
by  Attorney  H.  C.  Bangs,  representing  the  Chicago  &  South- 
ern Traction  Co.  interests.     Compare  V.  85,  p.   159. 

Chicago  &  Southern  Traction  Co. — See  Chicago  Electric 
Traction  Co.  above  and  in  V.  85,  p.  159. — V.  84,  p.  1052. 

Chicago  Terminal  Transfer  Co. — Reported  Bids  for  Mihority 
Preferred  Shares. — There  has  recently  been  current  an  uncon- 
firmed rumor  that  bids  of  $30  a  share  have  recently  been 
made  to  minority  stockholders  for  their  preferred  stock,  it 
is  supposed  by  or  in  the  interest  of  the  Baltimore  &  Ohio 
RR.— V.  84,  p.  1307. 

Chicago  &  Wabash  Valley  B.'R.—Sold. — See  Lake  Shore  & 
Michigan  Southern  Ry.  above.  -.j 

Cleveland  Southwestern  &  Columbus  Ry. — Acquisition. — 
This  company  has  purchased  5,050  shares  (par  $100)  of  the 
common  stock  of  the  Mansfield  Railway,  Light  &  Power  Co., 
and  $126,000  par  value  of  bonds  of  the  Cleveland  South- 
western &  Columbus  Ry.  have  been  authorized  to  make  the 
purchase.  The  Mansfield  Company  has  outstanding  $650,- 
000  common  stock  and  $350,000  6%  cumulative  preferred. 
Control  of  the  company  was  acquired  by  Thomas  W.  Latham 
several  months  ago.     "Cleveland  Finance"  of  July  18  said: 

The  Southwestarn  will  not  merge  these  lines  with  their  system,  but  will 
acquire  control  by  ownership  of  a  majority  of  the  stock  of  the  Mansfield  city 
lines.  The  latter  property  is  earning  about  $200,000  per  annum  gross, 
and  it  is  believed  It  can  be  operated  so  as  to  earn  $90 ,000  net. 

Some  of  the  Southwestern  stockholders  have  acquired  the  Mt.  Vernon 
city  lines,  although  the  Southwestern  is  not  now  interested  in  the  deal 
and  will  not  be  until  they  build  a  line  from  Mansfield  to  Mt.  Vernon.  Event- 
ually, it  is  expected  that  the  Southwestern  intei-ests  will  control  a  line 
building  from  Mt.  Vernon  to  Newark  and  thence  into  Columiius,  making  a 
Cleveland-Columbus  line  out  of  the  Southwestern  system.  These  matters, 
however,  are  all  for  future  consideration,  as  the  Southwestern  will  no  noth- 
ing more  towards  ordering  new  construction  until  there  is  a  decided  improve- 
ment in  the  money  marlcet.  [It  was  announced  on  Feb.  7  1907  that  W.  H. 
Abbott  of  the  Roberts  &  .A.bbott  Co.,  Cleveland,  had  purchased  the  electric 
light  company  and  street  railway  in  Mt.  Vernon,  including  Hiawatha  Lake 
Park.  The  properties  purchased  are  represented  by  three  Incorporated 
companies. — Ed.   "Chronicle."] 

The  Cleveland  Ashland  &  Mansfield  line,  now  building  from  Chippewa 
Lake  to  Mansfield,  and  which  is  a  part  of  the  Southwestern  system,  will  not 
be  ready  for  operation  before  April  1  next.  It  is  expected  that  that  por- 
tion of  the  line  between  Ashland  and  Mansfield  will  be  in  operation  some 
time  this  fall.— V.  84,  p.  1113. 

Dublin  &  Southwestern  RR. — Consolidation  Proposed. — 
See  Wrightsville  &  Tennille  RR.,  below.— V.  83,  p.  37. 

Easton  (Pa.)  Consolidated  Electric  Co. — Bonds  Need  Not 
be  Stam.ped  with  Guaranty  to  be  a  Good  Delivery. — A  Phila- 
delphia paper  says: 

The  Stock  List  Committee  of  the  Philadelphia  Stock  Exchange  has 
rescinded  its  ruling  made  Jan.  9  1902,  to  the  effect  that  on  and  after 
that  date  the  Easton  Consolidated  Eectric  Co.  coUlateral  tioist  5  %  gold 
bonds  due  May  1  1949,  to  be  a  good  delivery,  must  have  stamped  upon  them 
the  guaranty  of  the  Lehigh  Valley  Traction  Co.,  and  has  ruled  that  the 
Easton  Consolidated  Electric  Co.  collateral  trust  5  %  gold  bonds  due  May  1 
1949  shall  be  a  delivery  with  or  without  said  guaranty  stamped  thereon. — 
V.  83,  p.  693. 

Forest  City  Ry.,  Cleveland. — Financial  Statement. — This 
3-cent-fare  road  has  issued  a  financial  statement,  from  which 
it  appears  that  on  May  31  there  was  outstanding  $1,034, .570 
capital  stock  and  $158,997  bills  payable,  and  that  from 
Oct.  13  1906  to  May  31  1907  there  was  expended  for  con- 
struction and  equipment  (but  not  franchise,  which  is  put  in 
at  $200,000)  $939,986,  being  at  the  rate  of  about  $81,000 
per  mile  for  the  11.6  miles  of  road  in  operation.  For  the 
quarter  ending  June  30  the  Municipal  Traction  Co.  reports 
gro.ss  earnings  of  $41,375  and  net  earnings  of  $17,726; 
rental  paid  Forest  City  Ry.,  $13,952;  balance,  surplus,  $3,- 
774.  See  further  particulars  in  "Cleveland  Finance"  of 
July  27.— V.  84,  p.  158. 

Hilo  RR. — Bonds  Offered — Extension  and  Refimding  Plan. 
— The  company  has  decided  to  extend  its  tracks  into  Ham- 
akua,  and  the  stockholders  have  authorized  the  issue  of 
bonds  and  stock  in  the  manner  hereinafter  stated  for  the 
purpo.se  of  refunding  the  present  bonded  debt  and  extending 
the  road  from  the  foot  of  Waianuenue  St..  Hilo,  northward 
along  the  coast  to  Paauhau,  District  of  Hamakua,  a  distance 
of  44  miles,  and  for  further  extension  later.     The  amount  of 
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bonds  autliorizod  was  $4. 500 .000;  of  prei  :.ed  stock  $1,0  i^,- 
000;  of  common  stock  $1,000,000:  and  B.  F.  Dillingham  <i( 
Honolulu  has  agreed  to  finance  and  construct  said  extension . 
.secure  rights  of  way,  &c.,  and  to  receive  as  compcn.sation  for 
his  .services  stock  only,  the  bonds  to  be  accounted  for  to  the 
company  at  tlieir  par  value. 

Authorized  Issue  of  Bonds  and  Stocl: . 
Bonds — Firsi  mortgage  6%  gold  coupon  bonds,  SI  .000  oach; 
coupons  payable  semi-annually  in  rlonolulu.  San  Francisco 
and  Xfcw  Vork,  all  in  Ignited  States  ijold  coin.  The  bonds  will 
mature  Oct.  1  191'",  but  will  be  redeemable  at  option  of  com- 
pany at  par  on  any  interest-due  date  alter  Oct.  1  191".  The 
bonds  will  be  a  lirst  moitgage  on  the  Hamakua  extension,  and 
will  be  a  lirst  lien  upon  the  present  road  .  rollin?  stocli.  wharves, 
warehouses.  &c..  subject  only  to  the  present  outstanding  bond 
issue,  which  will  be  refunded  and  canceled  as  ^oon  as  possible. 
thereby  making  the  proposed  issue  a  lirst  ii(  n  on  the  entire 
system.  The  new  bonds  will  be  ready  for  delivery  on  or  before 
Oct.  1  1907:   ^inkina•  fund  10  '^'n  of  the  annual  net  income  from 

Jan.   1   1913 _-_    S4,.-i00.000 

To  refund  jMesent  outstanding  bonds    $1,000,000 

For  account  construction  of  extension  and  equipment 

from  K  ilo  to  Paauhau 2 .000 ,000 

To  be  he'd  in  reserve  by  the  tiustees  for  possible  futuie 
exten'lon   after   the   completion   of  the   Hamakua 

Branch  to  Paauhau.  bonds 1,.)00.000 

Stock — The  present  issue  of  slock  is  50.000  snares,  par  ,'520    $1  .OOO.OOn 

Authd  additional  issue,  .>0. 000  shares  of  com.  stk. .  par  $20  _ .  1,000,000 
Auth'd  additional  issue  non-cum.  pref.  6'^,  50,000  sh.. par  $2  )  .  1,000,000 
A  subscription  list  for  the  sale  of  bonds  was  opened  at  the  First  National 
Bank  of  Hawaii  on  Aug.  1  1907.  when  the  rirst  installment  of  bonds  to  the 
amount  of  $700,000  was  offered  to  the  public  at  par  with  a  bonus  of  10  "o 
in  stock.  Subscriptions  are  payable  20  "^n  down  and  the  remnind°r  in  four 
equal  quarterly  installments.    •  Intei-est  at  6  "o  allowed  on  all  deposits. 

The  prospectus  further  says: 

A  blanket  charter  for  the  entire  Island  of  Hawaii,  dated  March  28  1899. 
was  granted  for  a  term  of  50  years.  It  was  a  special  charter  from  the 
Republic  of  Hawaii,  confirmed  by  Congress  of  the  United  States  and  con- 
rtrmcd  by  President  McKinley.  This  charter  confers  the  right  to  construct 
railroads  anywhere  on  the  island,  sublect  to  the  approval  by  the  Super- 
intendent of  Public  Works  of  details  of  construction.  Any  motive  power 
is  allowed.  The  Government  of  Hawaii  grants  the  company  free  rights  of 
way  for  tracks,  depots,  quanies,  &c.,  on  all  Goveinment  lands,  for  con- 
struction purposes. 

There  are  44  miles  of  track  in  operation,  built  in  1901-04,  of  60-lh.  steel 
rails,  gauge  4  feet  8  '2  inches,  ties  principally  California  redwood,  witli  some 
hard  wood:  rock  ballasted  throughout.  These  44  miles  include  (1)  belt 
line,  1  I'i  miles  encircling  the  entire  water  front  of  Hilo  Harbor,  from  Hilo 
City  depot  to  the  Hilo  Harbor  station,  Waiakea,  and  to  the  railroad  800-ft. 
wharf:  (2)  main  line,  24  miles,  Waiakea  Station,  to  Olaa  Mill,  8  miles,  and 
Olaa  Mill  to  Puna  Plantation.  16  miles:  (3)  Olaa  Branch  Line.  16  miles, 
through  Olaa  Plantation  and  distiict  ro  Glcnwood,  on  the  way  to  the  Vol- 
cano of  Kilauea,  and  9  miles  by  stage  therefrom;  (4)  Hawaii  Mill  Branch 
Line,  H  mile,  from  Hawaii  Plantation  Mill  to  the  belt  line;  (5)  other  track- 
age, IH  rriles  of  sidings  and  spurs.  There  are  two  steel  bridges  at  Hilo. 
No  trestles.  Rolling  stock.  5  locomotives  and  53  cars.  There  are  four 
large  freigl  t  warehouses  in  Hilo.  one  being  775x70  feet,  and  well-equipped 
shop  (the  only  one  on  the  Island!,  where  the  company  has  built  all  of  its 
own  cars,  besides  some  400  plantation  cars,  &c.  The  shops  tools  and 
equipment  has  cost  $60,000. 

The  pioposed  Hamakua  division  will  have  60-lb.  steel  rails,  ballast  of 
rock,  ties  of  hard  wood  as  far  as  obtainable:  bridges  steel. 

The  HUo  RR.  now  holds  the  only  valid  franchise  for  railroads  on  the 
Island  cf  Hawaii,  except  a  local  company  in  Kona,  and  one  in  Kohala. 
Neither  of  these  two  franchises  extend  to  Hamakua.  Hilo  or  Puna.  Con- 
gress at  Its  last  session  appropriated  $200,000  and  authorized  a  continuing 
contract  for  $200,000  more  toward  the  construction  of  a  breakwater  at 
Hilo,  on  a  plan  estimated  b.v~  the  army  engineers  to  cost  $1,700,000.  The 
buildini!'  of  the  breakwater  will  protect  the  liarbor,  and  when  completed 
will  make  Hilo  Harbor  one  of  the  best  in  the  woild.  The  island  has  a  larger 
area  c;  pable  of  development  than  all  the  other  islands  combined,  and  has 
more  varied  naturaj  resources:  but  Is  at  present  unable  to  market  its 
products  except  through  the  medium  of  costly  landing  plants,  which  only 
large  plantations  can  afford.  The  territory  served  by  the  Hilo  RR.  com- 
prises the  town  of  Hilo  and  the  Olaa  and  Puna  districts.  Hilo  town  has  a 
population  of  4.500.  which,  with  the  population  of  5.000  lying  south  of  it, 
is  all  that  is  now  handled  by  the  Hilo  RR,  There  is  a  population  of  22,000 
to  the  northwes*^  of  Hilo,  which  has  no  rail  communication. 

The  Legislati  re  of  1907  passed  an  Act  exempting  from  taxfition.  for  a 
period  of  10  years  from  .Jan.  1  1908,  all  railroads  of  public  utility  con- 
structed within  live  years  from  .said  date.  The  estimated  time  required  to 
finance  and  construct  the  proposed  extension  to  Paauhau  Mill  is  2 '2  to  3 
years,  from  May  1  1907. 

Estimated  Annual  Earnings  of  Completed  System  from  Jan.  1  1910. 

Estimated  gross  earnings — Olaa  and  Puna  Division $200,000 

From  Hamakua  branch  (63,500  tons  sugar,  90  tons  other  freight, 

passenger  traffic,  wharf  earnings) 525,500 

Total  gross  earnings $725 ,500 

Operating  expenses,  say  60% , 435,300 


Net  earnings $290 ,200 

Interest  6%  on  $3,000,000  bonds __._ 180,000 


Holyoke  (Mass.)  Street  Ry. — Consolidation. — The  Massa- 
chusetts Railroad  Commission  has  authorized  the  con.soli- 
dation  of  the  Amherst  <t  Sunderland  St.  Ry.  with  the  Holy- 
oke Street  Railway  and  the  issuance  by  the  latter  company 
of  .S 120, 000  additional  capital  stock  for  exchange  on  a  share 
for  share  basis. — V.  .85,  p.  400. 

Indiana  Harbor  RR. — See  Indiana  Harbor  Belt  RR.  be- 
low. ♦ 

Indiana  Harbor  Belt  RR. — Proposed  Merger. — Xcw  Bond 
Issue,  Etc. — The  shareholders  of  this  subsidiary  of  tlie  New 
York  Central  &  Hudson  River  RR.,  it  is  stated,  will  vote 
Oct.  1  on  a  proposition  to  take  over  the  franchises  and  other 
assets  of  the  Indiana  Harbor  RR.  and  also  on  making  a 
mortgage  to  cover  the  entire  property.  The  contract  to  lease 
(with  option  to  purcliase)  a  portion  of  the  railway'  of  the 
Chicago  Junction  Railways  &  Union  Stock  Yards  Co.  will  also 
come  up  for  ratification  (.see  particulars  in  V.  85,  p.  160). 
The  Lake  Shore  &  Michigan  Southern  and  Michigan  Central 
companies  hold  the  entire  $1,000,000  .stock  of  the  Indiana 
UHvYjor  Nail  road.— \ .  ,S5.  p.  IRO. 

Kansas  City  Railway  &  Light  Co. — Option  to  Subscribe  to 
.\'otes. — Stockholders  of  record  Aug.  9  are  offered  the  right 
to  subsciibe  therefor  at  95%  until  .3  p.  m.  Aug.  20.  to  the 
extent  of  22%  of  their  respective  holdings,  for  $4,125,000 
5-year  6%  Series  .\  convertible  notes.  Subscriptions  ai'e 
payable  20%  Aug.  20,  20%  Oct.  1,  20%  Nov.  1  and  40% 
Dec.  2,  through  the  Commercial  Trust  Co.,.Jer.sey  City,, 
or  the  New  York  Trust  Co.,  New"  York  City.  Thei^e  pay- 
ments may  be  anticipated. 


i    (   Ji,ii  lii    >  'Kne.i.\    by    President   Corrigan    .ind    Secretar 
V\  .  L.  Iv  ikiuiti  tk.  under  date  of  Aug.  1,  says  in  part: 

In  order  to  meet  maturing  obligations  of  the  company  and  to  provide- 
for  improving  and  extending  the  properties  In  which  it  Is  interested,  tire- 
board  of  directors  deem  it  necessary  to  authorize  an  issue  of  $5,500,000 
of  5-year  6  "o  notes,  interest  payable  semi-annually:  $4,125,000  Series  A, 
and  $1  ,375.000  Series  B:  redeemable  at  option  of  company  at  par  and  ac- 
crued interest,  upon  eight  weeks'  notice,  on  any  interest  date  after  .stpt.  1 
1908.  These  notes  will  be  secured  by  the  pledge  of  at  least  $.").500.000- 
par  value  notes  of  tlie  .Metropolitan  Street  Railway  Co.  of  Kansas  City 
at  least  $1,000,000  par  value  notes  of  the  Kansas  City  r:.lectric  Light  Co., 
$2,695,000  par  value  of  the  common  capital  stock  and  $2,977,900  par  value 
of  the  preferred  stock  of  Kansas  City  Railway  &  Light  Co..  sub.Kct.  as  to- 
said  p.eferred  stock,  to  the  lien  of  the  indebtedr.ess  now  secured  I'j  the  de- 
posit of  sucli  preferred  stoclv  as  collateral,  which  indebtedness  matures  and 
will  be  paid  off  on  Dec.  15  1907:  and  of  sucli  securities  of  the  subsidiary 
companies  as  aic  pledged  under  the  indenture  of  May  15  1903,  securing  the 
"ftrst  lien  refunding  gold  bonds." 

The  notes  are  to  bear  interest  from  Sept.  1  1907,  payable  semi  aniiually 
and  arc  to  mature  Sept .  1  1912.  Fach  of  the  .Series  .1  $1 ,0O0  not' s  Is  to  be 
convertible,  at  the  cption  of  the  holder,  on  and  after  Sept.  1  1908,  inta 
six  and  one-half  shares  ($650)  of  the  common  capital  stock  ;<nd  seven 
shares  ($700)  of  the  preferred  stock  of  the  company.  The  Seiirs  A  notes: 
art  offered  at  95  %  of  their  par  value  and  accrued  interest  to  the  stoekhold- 
ei-s. 

Arrangements  have  been  made  vrith  Kuhn ,  Loeb  &  Co. 
and  Blair  &  Co.  to  form  a  syndicate  to  guarantee  the  sale 
of  the  notes  of  Series  A  and  buj'  ail  of  the  notes  not  taken 
by  the  stockholders. 

The  stockholders  will  me'ct  at  the  office  e>f  tlie  company 
in  Jersey  City  on  Aug.  15  1907  to  vote  on  issuing  tire  notes- 
and  on  creating  a  mortgage  or  other  lien  to  .secure  them. — 
V.  84,  p.  1551. 

Kentuckj"^  Highlands  RR. — Bond  Issue. — A  mortgage  has- 
been  filed  to  tile'  Columbia  Trust  Co.  of  Louisville,  as 
trustee,  to  secure  an  issue  of  $500,000  first  mortgage  5%  gold 
bonds  of  $1,000  each. 

The  company  was  Incorporated  in  Kentucky  on  .April ,1  witli  $250,000- 
capital  stock,  in  shares  of  $100  each,  to  build  30  miles  of  railroad  between 
Frankfort.  Versailles  and  Lexington.  The  Incorporators  are  E.  F.  Trabue. 
John  C.  Boolan  and  Attlia  Cox  ,Ir..  counsel  In  Kentucky  for  the  Illinois 
Central  RR..  and  S.  S.  Bush.  S.  H.  Owens,  .1.  D.  Winston  and  Menefee 
Wirgman,  all  of  Louisville. 

Lake  Shore  &  Michigan  Southern  Ry. — Acquisition. — This 
company-  lias  arrtmged  to  acquire  the  Chicago  &  Wabash. 
Valley  RR.  Co.,  a  short  road  in  Indiana  known  as  the 
Onion  line,  of  which  Benjamin  J.  Gifford  of  Kankakee  was 
President  and  promoter. — V.  84,  p.  1182. 

Lima  &  Toledo  Traction  Co. — Xew  Mortgage. — Further 
Facts. — The  Fort  Wayne  "Journal  Gazette"  states  that  the 
mortgage  for  $2.7-50,000  recently  filed  to  the  Provident  Life- 
&  Trust  Co.  of  Philadelphia,  as  trustee,  recites  that  it  takes 
the  place  of  a  mortgage  for  $2,500,000  which  was  filed  on 
June  10  to  the  .same  trust  compan}'. — V.  85.  p.  221. 

Louisville  (Ky. )  Ry. — Xotes  Offered. — Bids  were  to  b<^ 
opened  July  31  for  $150,000  3-year  6%  collateral  trust  note 
dated  June  1  1907,  being  part  of  the  authorized  issue  o; 
$500,000.  secured  by  deposit  of  $600,000  40-year  4}^% 
bonds.  About  two  inonths  ago  $300,000  of  these  notes  were 
sold  to  local  banking  institutions  at  par.  Compare  V.  84^ 
p.   1367,   1307. 

Mansfield   (Ohio)  Railway,  Light  &  Power  Co. — Change 
n  Control. — See  Cle\'eland   Southwestern    &  Columbus  Ry. 
above.— V.  83.  p.   1291. 

Missouri  Kansas  &  Texas  Ry. — No  Dividend  at  Present  on 
Common  Stock. —  The  "New  York  Times"  of  July  31  has  the 
following  from  an  officer  of  the  company  touching  recent 
dividend  talk: 

At  this  time,  when  legislatures  are  so  exacting  and  the  labor  unions  so 
insistent  for  shorter  hours  and  higher  wages,  it  v,'0Uld  not  seem  prudent 
to  make  any  further  distribution  to  our  stockholdeis,  and  I  am  quite  sure 
that  the  question  of  declaring  a  dividend  on  Mis.souri  Kansas  &  Texas  com- 
mon will  not  come  up  for  consideration  at  an:\  time  in  the  near  tuture- 
\Ve  are  being  ordered  \>y  the  State  authorities  of  Texas  to  do  this,  that 
or  the  other  improvement  work,  e'osting  $50,000  here  and  $60,000  there, 
and  In  the  aggregate  these  expenditures  reach  a  very  large  sum. 

it  is  true  that  our  earnings  have  shown  large  increases,  as  will  appear 
from  the  forthe-oming  statement  for  the  last  fiscal  year.  Broadly  stated, 
the  gross  earnings  for  the  year  ended  .lune  30  1907  showed  an  increase  of 
24  ";,  and  the  net  earnings  an  increase  of  about  50  "^.  At  the  same  time  our 
stockholders  are  moie  desirous  of  increasing  the  value  of  their  principal 
than  they  are  of  obtaining  dividends  at  this  time.  It  Is  not  true  that  our 
foreign  stockholders,  including  the  holders  of  about  $9,000,000  of  our 
stock  in  Holland,  are  insisting  upon  a  dividend  upon  the  common  stock. — 
V.  84.  p.  1551. 

North  Jersey  Street  Ry.  Co. — Consolidation. — At  a  meet- 
ing to  be  held  on  Aug.  20  the  shareholders  will  vote  upon 
consolidating  the  company  with  the  Jersey  City  Hoboken 
&.  Paterson  Street  Ky.  and  the  United  Street  Ry.  of  Centraf 
•'eisey.  The  roids  belong  to  the  system  of  the  Public 
Service  Cor  oration. — V.  76.  p.  1030. 

Philadelphia  Baltimore  &  Washington  RR. — Xcw  Bonds 
Authorized. — Tlio  stockholders  at  their  meeting  on  July  31 
authorized  an  increase  of  $5,000,000  in  the  indebtedness  of 
the  company,  to  be  represented  by  bonds  or  otherwi.se,  as 
the  directors  may  decide  later.  The  new  securities,  it  is 
understood. will  be  issued  sometime  in  the  future  in  connect- 
tion  with  the  financing  of  the  company's  share  of  the  terminal 
improvements  in  AVashington,  D.  C  and  for  additions,  etc. 
—V.   84.  p.    1489,   1428. 

Philadelphia  Rapid  Transit  Co. — Final  Assessmetit  on 
Stock. — The  eliiectors  em  July  29  voted  to  call  for  the  pay- 
ment of  the  final  assessment  of  $15  a  share  due  on  the- 
600,000  shares  out.standing  (par  value  $50).  payable  in  two 
installments  of  $7  50  each,  the  first  on  Sept.  9  1907  and  the 
other  Sept.  7  1908.    President  John  B.  Parsons  is  quoted  as 

saying: 

It  Is  our  Intention  to  rush  the  work  now  under  way  and  now  that  dates 
have  been  set  for  the  ree-eipt  of  $9,000,000.  we  can  go  ahead  and  base  oui^ 
expendit'jres  accordingly.  No  new  construction  of  any  moment  will  be 
commenced  until  the  work  now  under  way  shall  be  completed.  Completion 
of  the  subway  under  Market  Street  Is  the  uppermost  thought  in  the  minds 
of  tlie  management,  and  our  energies  will  be  devoteel  along  that  line  at  first. 
—V.  85,  p.  221 
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Public  Service  Corporation  of  N.  J. — Consolidation  of 
Controlled    Compnuieti. — St-o    North    Jersey    Street    Ry.    Co. 

above. 

Lease  Approved. — See  United  Electric  Co.  of  New  Jersey 
under  "Indiustrials"  below. — V.  85,  p.  100,  42. 

Seaboard  Air  Line  Ry. — Offering  of  Equipment  Trust  Cer- 
tificates.— Henry  &  West,  Real  Estate  Trust  Building,  Phila- 
delphia, are  offering  for  .sale  the  unsold  portion  of  .1300.000 
equipment  trust  5%  certificates,  series  "K,"  dated  July  1 
1907  and  duo  in  twenty  semi-annual  instalments  of  $15,000 
each,  from  Jan.  1908  to  July  1917,  inclusive.  Denomina- 
tion $1,000.  rhiladelphia  Trust  Safe  Deposit  &  Insurance 
Co.,  trustee.  The  equi})ment  con.sists  of  25  freight,  switch- 
ing and  passenger  locomotives  built  by  the  Baldwin  Loco- 
motive Works.— V.  84,  p.  1183. 

Southern  Pacific  Co. — Dividend  Rate  Increased  from  5% 
per  Annum,  Payable  Semi- Annually ,  to  Q>% , Payable  Quarterly . 
— The  directors  on  Thursday  declared  a  quarterly  dividend 
of  l}4%  on  the  common  stock,  payable  Oct.  1  upon  presen- 
tation of  the  coupon  attached  to  the  certificate.  The  trans- 
fer books  do  not  close.  Dividends  Nos.  1  and  2,  paid  in 
Oct.  1906  and  ,A.pril  1907,  were  at  the  rate  of  5%  per  annum. 
—V.  S-V}).  -'22. 

Wabash  RR.— Description  of  Issue  of  $200,000,000  First 
Refunding  and  Extensions  Fifty-Year  4%  Bonds. — The  state- 
ment made  April  24  to  the  New  York  Stock  Exchange  says 
in    substance: 

Trustees.  Bowliiii;  Green  Trust  Co.  of  New  Yorlc,  J.  C.  Van  Blarcom  of 
St.  Loul=.  Mo.,  and  .lames  !i.  Foifran  of  Chlr-agro.  111.  Bonds  dated  July  I 
1906  and  payable  .July  1  Ut.jO,  In  g-old  coin  of  the  United  .States  of  the  pres- 
ent standard  of  weight  and  lineness.  without  the  privileqe  of  earlier  redemp- 
tion. Interest  from  July  1  1900,  p-iyable  Jan.  and  July  in  each  year;  both 
principal  and  interest  are  payable  without  deduction  on  account  of  any 
taxes  which  the  company  may  be  reciuired  to  pay  thereon,  or  retain  there, 
from  under  any  i)icsent  or  luture  law  of  the  United  .States,  or  of  any  State, 
county  or  mui:icip.Lllty  therein.  Coupon  form,  with  power  of  registration 
as  to  principal,  and  convertlb'c  Into  reeistcred  bonds  without  coupons,  of 
$1,000  each,  and  such  multiples  thereof  as  the  board  of  directors  or  execu- 
tive committee  ma.v  authorize.  Rei^istered  bonds  are  exchangeable  In  turn 
for  coupon  bonds.  The  total  authorized  Issue  Is  limited  to  the  principal 
sum  of  $200. OCO  000. 

[The  mortga!reco\  ersall  of  the  linos  of  the  company  existinij  at  the  date 
of  the  mortgage,  and  all  terminals,  terminal  property,  lolling  stock  and 
equipment,  and  all  property  of  every  kind  and  description  owned  at  the 
time  of  the  execution  of  the  mortgage,  and  appurteiiant  to  or  used  in  con- 
nection with  Its  lines  of  railroad,  subject  to  the  liens  of  existing  underlying' 
mortgages  which  are  hereinafter  mentioned:  also  all  extensions,  branches, 
eauipmeiit,  terminals  and  other  property  '.\hich  may  he  acquired  through 
the  use  of  the  bonds  secured  by  the  moj-tgage,  or  their  proceeds,  or  which 
may  be  or  become  subject  to  the  lien  of  any  of  the  e.xisting  underl^  Ing  mort- 
gages of  the  railroad  company. 

Property    Covered    bij    Morlguge    at    Execution    Thereof. 

1.  Railroad  lines  extending  from  Toledo  Ohio,  and  Detroit.  Mich  , 
westerl.v  to  or  near  Chicago,  III.  St.  I.ouis  and  Kansas  City,  Mo.,  and  Des 
Moines" and  Council  Blults,  Iowa,  together  with  certain  branch  lines  and 
extensions,  aggregating  in  a'l  a  mileage  of  main  tvacli  of  about  2,000  miles. 

2.  Certnin  shares  of  capital  stock  deposited  with  the  Bowling  Green  Trust 
Co.,  one  of  the  trustees,  viz.: 

Union  Depot  Co.  of  Kan.sas  City,  450  shares,  par  value  $100  each-  545,000 

Hannibal  Union  Depot  Co.,  7«  shares,  par  value  $100  each 7,.SO0 

Keokuk  Union  Depot  Co.,  200  shares,  par  value  $100  each 20,000 

Kansas  Cltv  Excelsior  Springs   &  Northern  RR. ,   1.000  shades, 

par  value  $100  each .    ...  100,000 

St.  I^ouis  Council  BiufTs  &  Omaha  RR.  Co.,  7,297  shares,  par  value 

$100  each 729,700 

Lake  Erie  Iransportation  Co.,  4,000  shares,  par  valtie  $50  each__  200,000 

3.  The  interest  of  the  railroad  company  In  the  stocks,  bonds  and  other 
securities,  now  pledged  as  security  for  its  collateral  notes,  subject  to  the 
terms  thereof: 

Wabash  Pittsburgh  Terminal  Ry.  1st  M.  50  yr.  4  %  gold  bonds   .  .?6, 500,000 
do             do             do             capital  stock,   199,930  shares 
of$50each . 9,996,500 

\Vab. -Pitts.  Term.  P{y.  dema.'nl  note  for  $1,500,000,  collaterally 
secured  bv  the  pledge  of  $14,000,000  capital  stock  of  Pitts- 
burgh Terminal  RR.  &  Coal  C" 1,.")00,000 

Wab. -Pitts.  Term.  Ry.  demand  note  for  $3,'>00.000,  endorsed 
bv  Pitts.  Term.  RR.  &  Coal  Co.,  and  collaterally  secured  by 
the  pledge  of  .S3,SO0.00O  40  yr.  4  W  %  consolidated  mtge.  gold 
bonds  of  Pitts.  Term    RR.  I'c  Coal  Co ...    3,500,000 

Pittsburgh  Express  Co.  capital  stock,  12,000  shares  of  $100  each.    1 ,200  000 

Pelt  Ry.  Co.  of  Chicago  capital  stock,  2,400  ,shares  of  $100  each.  _       240,000 

Amer.    Refrigerator  Transit  Co.   capital  stock,    1,217   shares  of 

$100  each.  _ 121,700 

Chicago  &  Western  Indiana  Ry.  Co   consolidated  4  %  bonds 950,000 

Vnderluing  Mortyage  Bonds,  Funded  Notes,  Equipment  Obligations,  Ac. 
Morton ge  Bonds. 

1st  mtge.  5%  bonds   maturing  May  1  1939 $33,011  ,000 

2d  mtge,  5%  bonds,  maturing  Feb.  1  1939.. 14,000,000 

Series  A  debentuix;  mtge.  bonds. .    l.. 3,50o  000 

Series  B  delienture  mtge.  bonds.  _.      .__.    ..  _.    26,500.000 

First  lien  4  %  terminal  bonds,  maturing  Jan.  1  1954. 3.555,000 

Toledo  &  Chicago  division  1st  mtge.  4  %  bonds,  due  March  1  1941     3,000  000 
Detroit  &  Chicago  Extension  1st  M.  5  °',  bonds,  due  July  1  1941 .      3,349,000 

Omah.x  di\-lsion  1st  mtge.  3 '.i  %  bonds,  due  Oct.  1  1941 3,173,000 

Des  Moines  division  1st  mtge.  4%  bonds,  due  Jan.  1  1939 .      1,600.000 

Funded  Notes 

5%  collateral  notes,  maturing  May  10  1907 $6,160,000 

i'A  %goId  notes,  maturing  .May  1  1910 7.000  000 

Equipment  Obligations. 
Series  .\  5 ",;,  equipment  bonds,  maturing  in  installments  to  and 

including  .M  .ay  1  1914 ....    _.    $672,000 

Series  B  5  ";,  cquliiment  bonds,  maturing  in  in.stallments  to  and 

Including   Dee.   1    1914    .  .    _.: 739,000 

EQUipuKMit  sinking  fund  5  %  bonds,  maturing  in  install nients  to 

and  Including  March  1  1921 ....    ...        2,500,000 

10-year4>-»  %  equipment  notes,  m.aturlngr  to  and  'ncl.  July  1  1916    6,180,000 

Guaranteed  Bondn. 
St    Chai-les  Bildfrt  6%  bonds  St.  Louis  Kan.  City  &  Northern 

Ry.  Co.,  due  Oct.  1  190S .    ...    _      ...  468,000 

Kansas  City  Excelsior  Springs  &  Northern  RK.  Co.  1st  mtge. 

4  %  bonds,  due  Jan.  1   1928..  .  _  _  100,000 

Columbia  &  St.  Louis  RR   Co.  1st  M.  4%bonds,  due  May  1  1942         200,000 
St.  Louis  Council  Blutls  &  Omaha  RR.  Co.  1st  mtge.  6%  bonds, 

due  July  1  1908 421. OOO 

Purposes  tor  which  the  $200,000,000  Bonds  Secured  bv  New  Mortgage  May 

Be  Issued. 

Under  See.    1,   without   restriction,   fro   any   lawful  corporate 

purpose __ __ __   $5,000,000 

U.uier  Sec.  2,  to  retire  a  like  amount  of  the  existing  outoUuu.- 
ing  bond  '  of  the  company  (other  than  its  debenture  mrr'.- 
gage  boi.ds) ,  as  above  set  forth,  as  well  as  for  the  retirement 

of  bon  Is  guaranteed  as  above  mentioned    .... 62,877,009 

R;  ervecl  under  Sec.  3,  to  be  Is.sued  from  time  to  time  in  ex- 
change for  the  outstanding  debenture  mortgage  bonds.  It 
being  provided  that  thi  re  shall  always  be  reserved  .'S795, 
a  par  Vi'lue,  of  the  new  bonds  for  each  SJ  ,ooo,  par  value,  of 
U.  unexchanged  debenture  mortgage  bonds.  Series  A,  and  $720, 
•"  pal  value,  of  the  new  bonds  for  each  unexchanged  $1,000, 
■  j?ar  value,  of  such  outstatidlng  debenture  mortgage  bonds, 
1,.  Se  les  U 21,862  500 


Reserved  under  Sec.  4,  to  be  Issued,  under  carefully  guarded  re- 
strictions, for  the  acquisition  or  payment  of  the  funded 
notes  and  equipment  obligations  of  the  company,  the  con- 
struction or  ac(iul.^'itlon  of  additional  railroad  mileage  or  the 
acquisition  of  sccuiities  representing  the  ownership  of  the 
same,  the  construction  or  the  acquisition  of  second  or  double 
track,  shops,  depots,  terminal  properties,  rolling  stock  and 
equipment,  and  other  property  for  use  in  connection  with  the 
transaction  of  the  business  of  the  lines  of  railroad  of  the  rail- 
road company,  the  reimbursement  of  advances  made  by  the 
railroad  company  in  connection  with  the  acquisition  of  real 
estate  for  use  as  terminals,  and  generally  for  such  construc- 
tion and  acquisition  of  such  property  as  may  be  deemed 
necessaiy  to  enable  the  lallroad  company  to  handle  its  busi- 
ness and  traffic  with  economy  and  dispatch  and  to  maintain 
and  operate  its  property  in  accordance  with  modern  methods 

and  public  requirements 110,200 ,500 

The  right  is  reserved  to  refund  the  outstanding  bonds  of  the  St.  Louis 
Kansas  City  &  Northern  Rli.  Co.  and  the  St.  Louis  Council  Blulfs  &  Omaha 
RR.  Co.  b.v  the  use  of  the  lirst  mortgage  bonds  of  the  railroad  company 
hereinbefore  mentioned,  which  are  expressly  reserved  under  the  term's 
of  the  first  mortgage  for  this  purpose;  and.  In  such  event  a  like  amount 
of  the  new  bonds  reserved  under  tlhs  section  are  made  available  for  the  re- 
funding and  retiring  of  the  additional  first  mortgage  bonds  which  may 
be  so  issued. 

The  company  also  reserves  the  right  to  Issue  additional  amounts  of  its 
first  lien  4  %  terminal  bonds  up  to  the  full  amount  of  the  authorli'.ed  issue, 
namely,  $10,000,000. 

Of  the  new  bonds,  the  New  York  Stock  Exchange  has  listed 

$23,950,000  (compare  V.  84,  p.  1115),  which  were  as  follows: 

$19,090,000  In  exchange  for  debenture  A  and  B  bonds  as  below  shown 
(per  plan  In  V.  83,  p.  437,  G20)  and  the  remaining  $4,860,000  as  a  part 
of  the  $5,000  000  resen  ed  under  Sec.  1  ,  viz.:  $60,000  to  defray  in  part  the 
exnen.se  of  carrying  out  said  plan  of  exchange  of  debenture  mortgage  bonds; 
and  $4,800,000  pledged  as  part  collateral  for  an  issue  of  $6,160,000  2-ycar 

5  "o  gold  notes,  dated  May  10  1907  and  issued  in  extension  of  a  like  amount 
of  notes  maturing  upon  that  date.      (V.  84,  p.  869,  804.) 

Debentures  A  and  B  Issued  and  Exchanged  to  .April  24  1007. 
Issued.         Still   Out.  Exchanged — 

Series   .\   ...$3,500,000       $5-13,000     $2,957,000  for  $2,351 ,000  new  bonds 

Series    B 26,500,000     3,251,000     23,249,000  for  16,739,000  new  bonds 

— V.  85, p    42. 

West  Penn  Railways. — Acquisition. — This  company  has 
acquired  the  controlling  interest  in  the  stock  of  the  Pitts- 
burgh McKeesport  &  Greensburg  Railwaj^  a  28-mile  road 
running  from  Masontown  to  TrafTord  City,  Pa.  The  follow- 
ing new  directors  were  elected  for  the  acquired  property: 
Lloyd  B.  Huff,  President;  J.  H.  Purdy,  Vice-President; 
J.  B.  Van  Wagener,  Treasurer;  Richard  L.  Coulter  Jr.,  H.  I. 
Lynne  and  Byron  Trimble. — V.  84,  p.  997. 

Wrightsville  &  Tennille  RE. — Consolidation. — The  share- 
holders will  vote  Aug.  1  on  a  proposition  to  merge  the  Dublin 

6  Southwestern  RR.,  purchased  in  July  1906;  also  to  increase 
the  capital  stock  from  $300,000  to  $600,000  and  to  issue 
$300,000  bonds  for  the  improvement  of  the  Dublin  &  South- 
western.— V.  83,  p.  39. 

York  County  (Pa.)  Traction. — Dissolution. — The  share- 
holders on  Jul}'  30  voted  to  dissolve  the  comjjany,  preparatory 
to  a  re-incorporation.  The  company's  $1,500,000  bonds 
were  paid  off  July  1.     Compare  V.  84,  p.  1369. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  &  British  Manufacturing  Co. — Reduction  of  Capi- 
tal Stock. — This  company  roiitrolled  through  stock  ownership 
of  the  International  Power  Co.  (see  V.  84,  p.  800)  has  voted 
to  reduce  the  common  capital  stock  from  $8,000,000  to 
$2,000,000.  New  certificates  will  be  issued  to  holders  of 
existing  certificates  in  the  proportion  of  one  share  of  new 
stock  to  four  of  the  old.  The  preferred  stock  remains  un- 
changed at  $2,000,000.— V.  84,  p.  805. 

American  Cigar  Co. — See  American  Tobacco  Co.  under 
Annual  Reports  on  a  preceding  page. — V.  84,  p.  567. 

American  Fisheries  Co. — Fire. — This  company's  largest 
plant,  located  at  Promised  Land,  L.  I.,  was  destroyed  by 
fire  on  July  31.  Tlie  loss  is  estimated  at  $800,000.— V.  79, 
p.    2458. 

(The)  American  Laundry  Machinery  Manufacturing  Co. — 
Consolidation. — This  comjiany  was  incorporated  in  New 
Jersey  on  May  28  1907,  its  authorized  capital  stock  being 
noAv  $12,. 500, 000,  of  which  $2,500,000  is  7%  cumulative 
preferred,  subject  to  call  at  125  on  July  1  1912.  Amounts 
outstanding,  $6,000,000  common  and  $1,075,000  preferred; 
par  of  .shares,  $100.  No  bonds,  new  or  old.  The  company 
has  purchased  all  the  real  and  personal  property  of  the  fol- 
lowing companies: 

Amer.  Laundry  Mach.  Co..  Cincinnati]  Nelson  &  Kreuter  Co..  Chicago. 
A.  T.  Hagen  &  Co.,  Rochester.  N.  Y.lThc  Watkins  Laundry  M.  Co..  Cin. 
Barnes  &  Erb  Co.,  Philadelphia.  I  Wilson  Laundry  Mach.  Co..  Colum- 

I      bia.  Pa. 

The  personnel  of  the   company  "includes  the  men  who 

have  been  prominent  in  this  line  of  effort  since  the  inception 

of  the  business  itself."     The  directors  and  officials  are: 

Pres.,  W.  N.  Carter,  Chicago,  111.;  Vice  Pies.,  D.  M.  Cooper  Rochester, 
N.  Y.,  A.  Kreuter,  Chicago,  III.,  L.  S.  Smith.  Cincinnali,  O..  and  T.  D. 
Webb,  New  York,  N.  Y.;  Sec.  E.  F.  Underhill;  Treas.,  \V.  B.  Given, 
Chicago,  111.;  W.  M.  Barnes,  C.  W.  Bender,  Robert  M.  Burton,  C.  A. 
Hlnseh,  A,  T.  Hagen,  C.  J.  Miller,  Robert  S.  Nelson,  E.  B.  Stanley. 

Eastern  Sales  Dcpt.,  127  W.  27th  St.,  New  York  City;  Southern  Sales 
Dept.,  Station  •'H,"  Cinelnnatl:  Western  Sales  Dept.,  98  Franklin  St., 
Chicago;    Pacilic  Sales  Dept..  San  Francisco,  Cal. 

(JciKial  office.  Borland  Building.  La  Salle  and  Monroe  sts. ,  Chicago,  III. 

American  Roiling  Mill  Corporation,  Chicago. — Receiver- 
ship.— Judge  Landis  in  the  United  States  District  Court  at 
Chicago  on  July  29  appointed  the  American  Trust  &  Savings 
Bank\-eceiver  for  the  American  Rolling  Mill  Corporation  on 
petition  of  four  creditors  with  claims  aggregating  $1,802. 
It  is  asserted  that  th(>  corporation  has  been  in.'^olvent  for 
several  montlis. — V.  83,  p.  325. 

American  Snuff  Co. — See  American  Tobacco  ('o.  under 
.Annual  Reports  on  a  i)receding  page. — V.  84,  p.  507. 

American  Stogie  Co.— S(-e  .American  Tobacco  Co.  under 
.\iinual  Hei)orts  on  a  preceding  page. — V.  80,  p.  2400. 
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American  Telephone  &  Telegraph  Co. — Explanation. — 
Regarding  the  monthlj-  instrument  statement  published  last 
week,  the  "Boston  News  Bureau"  says: 

Very  erroneous  conclusions  are  apt  to  be  drawn  from  the  Instrument 
statement,  which  is  issued  monthly.  The  statement  for  Jime  showed  a  net 
outp'jt  of  only  17,578  instruments,  and  the  inference  naturally  is  that  this 
represents  the  new  net  business  of  the  licensee  companies  for  that  period. 
The  truth  is  the  number  of  new  stations  or  new  subscribers  during  June 
amounted  to  .■?2,4i)0,  against  .■?7,100  in  .lune  1906,  and  President  Vail  slves 
it  as  his  opinion  that  by  reason  ot  the  recent  eflforts  to  secure  a  higher  class 
of  business,  there  is  moie  net  money  by  at  least  SI  per  month  to  the  Bell 
companies  on  the  basis  of  the  June  1907  business  than  was  secured  from  that 
booked  in  June  1900.  The  companies  have  laid  oft  at  least  50  %  of  tlieir 
canvassers  and  are  devoting  their  energies  to  securing  higher  grade  and 
more  permanent  business,  In  contrast  with  etforts  a  year  ago  to  increase 
solely  the  number  of  subscribers,  whether  transient  or  permanent. 

On  Jan.  1  the  Bell  companies  had  a  surplus  supply  of  at  least  600,000 
InstiTimeuts,  and  they  to-day  have  in  stock  a  sufficient  number  of  Instru- 
ments to  last  them  for  at  least  six  months  on  the  basis  of  new  business  taken 
during  the  last  six  months  of  1906. 

In  view  of  the  fact  that  the  Bell  companies  are  talcing  on  between  30,000 
and  40,000  net  subscribers  per  month,  and  of  a  class  which  are  more  profita- 
ble than  was  the  business  a  year  ago,  it  will  be  seen  liow  misleading  to  the 
avei"age  reader  are  tlie  monthl.v  statements.  These  show  merely  the  move- 
ment of  instruments  between  the  parent  company  and  the  licensees.  Com- 
pare V.  S5,  p.  223. 

American  Union  Telephone  Co. — Purchase. — This  com- 
pany recently  arranged  to  purchase  the  Tri-State  Telephone 
Co.,  which  operates  in  Fayette  and  other  Western  Penn- 
sylvania counties,  for  a  sum  said  to  be  over  $500,000. — V.84, 
p.    1054. 

Black  Diamond  Anthracite  Coal  Co. — Sold. — A  press  dis- 
patch from  Pottsville  on  July  24  announces  that  the  Branch- 
dale  property  of  this  company,  of  which  T.  V.  Powderly 
was  President,  has  been  sold  to  the  Reading  Coal  &  Iron  Co. 
for  the  small  sum  of  $46,000.— V.  84,  p.   1309. 

Boomer  Coal  &  Coke  Co.,  Cleveland. — Bonds  Offered. — 
F.  J.  Lisman  &  Co.  are  offering  on  a  63^%  basis,  by  adver- 
tisement on  another  page,  $1,100,000  5%  car  trust  bonds, 
dated  Jidy  15  1907  and  due  $110,000  each  year  on  July  15 
1908  to  1917.  Coupon  bonds  of  $1,000  each;  interest  Jan.  15 
and  July  15  at  the  offices  of  J.  P.  Morgan  &  Co.,  New  York. 
These  bonds  are  secured  by  1,000  standard-steel  drop-bottom 
fifty-ton  capacity  coal  cars,  costing  abont  $1,265,000,  and 
by  the  A^aluable  coking  property  of  the  Boomer  Coal  &  Coke 
Co.,  stated  to  represent  an  outlay  of  $900,000,  and  they  are 
also  unconditionally  guaranteed  as  to  principal  and  interest 
by  M.  A.  Hanna  &  Co.,  of  Cleveland,  Ohio,  one  of  the  best 
kno'vvTi  and  largest  firms  of  the  United  States. 

Form  of  Guaranty. 
W  For  value  received  and  as  part  of  the  consideration  of  the  lease  of  the 
above-mentioned  coal  cars  by  the  Cleveland  Trust  Co.  to  the  Boomer  Coal 
&  Coke  Co.  and  the  acceptance  and  negotiation  of  the  car  trust  obligations 
therein  mentioned,  we,  M.  A.  Hanna  &  Co  ,  a  co-partnership  composed  of 
D.  R.  Hanna,  R.  L.  Ireland  and  M.  Andrews,  doing  business  at  Cleveland, 
Ohio,  and  among  other  things  engaged  in  the  business  of  handling  and 
selling  coal,  and  being  the  sales  agents  of  the  within  named,  the  Boomer 
Coal  &  Coke  Co.,  and  interested  in  its  leasing  of  the  within-named  cars  for 
the  purpose  of  transporting  Its  coal  to  market,  do  hereby  guarantee  to  the 
holder  the  punctual  payment  of  the  principal  and  Interest  of  the  within- 
named  obligation,  at  the  time  and  in  the  manner  therein  specified;  and  we 
do  further  covenant  that  If  the  said  coal  company  shall  make  default  in 
the  performance  of  Its  covenants  contained  In  the  agreement  and  contract 
ofilease"; in  said  obhgatlon  mentioned,  that  we  will  likewise  forthwith, 
upon  demand  of  the  holder,  pay  the  principal  and  interest  of  the  within 
obligation. 

Done  at  Cleveland,  Ohio,  as  of  the day  of .  A.  D.  1907. 

(Signed)  M.  A.  Hanna  &  Comp.<iny.) 

Abstract  of  'Letter  from  Vice-President  B.  L.  Ireland  July  15  1907. 
The  company's  property  consists  of  4,000  acres  of  valuable  coal  lands, 
on  which  thereare  thi-ee  operating  mines  and  one  additional  opening,  with 
an  annual  production  of  over  800,000  tons,  the  property  is  situated  at 
Boomer,  Fayette  County,  W.  Va.,  on  the  line  of  the  Kanawha  &  Michigan 
Ry.  The  company  Is  capitalized  for  $650,000,  fully  paid,  with  no  bonded 
debt  other  than  the  mortgage  bearing  date  July  15  1907  to  the  Cleveland 
Trust  Co.,  as  trustee,  to  secure  the  equipment  notes  covering  1,000 
gondola  drop-bottom  coal  cars.  The  control  of  the  company  is  held 
by  M  A.  Hanna  &  Co.  and  tliree  large  consumers  of  coal,  namely,  the 
Sblvay  Process  Co.  of  Syracuse,  N.  Y.,  with  plants  at  Detroit,  Mich.; 
the  By-Product  Coke  Corporation  of  Chicago,  owned  and  controlled 
by  the  Solvay  Process  Interests;  and  the  Milwaukee  Coke  &  Gas  Co., 
operating  Solvayi  Process  ovens  at  Milwaukee.  M.  A  Hanna  &  Co.  are 
the  sales  agents  of  the  company  and  have  sold  to  these  three  consuming 
Interests,  at  a  guarantee  price  above  all  costs  of  operation,  the  entire 
product  of  the  mines,  thus  insuring  a  full  and  continuous  operation  for 
Ijractlcally  the  life  of  the  outstanding  car  trust  bonds,  and  also  Insuring 
to  the  Boomer  Coal  &  Coke  Co.  a  guaranteed  profit  for  the  same  period. 
The  mines  are  equipped  with  the  latest  and  most  economical  mining  and 
handling  devices.  There  are  two  veins  of  coal  making  the  coal  run  over 
10  000  tons  to  the  acre.  This  would  make  a  total  of  40,000,000  tons  of 
coal  In  the  property,  which  will  last  for  a  period  of  about  fifty  years  at  the 
present  rate  of  operation.  The  coal  has  exceptional  coking  qualities,  and 
Is  therefore  always  In  demand.  The  company  has  been  In  existence  four 
years  during  which  time  it  has  set  aside  an  adequate  cash  surplus  and 
has  expended  a  substantial  amount  in  Improvements  and  equipment. — 
V.  84,  p.  1250 

British  American  Tobacco  Co. — See  American  Tobacco  Co. 
under  Annual  Reports  on  a  precedirig  page.— -V.  77,  p.  39. 

Central  Leather  Co. — Leather  Merger  Restrained  with  Leave 
to  Modify  the  Agreement  of  Consolidation, — Vice-Chancellor 
Emery  at  Newark  on  July  31  signed  a  formal  order  in  the 
Colgate  suit  restraining  the  consolidation  of  the  United  States 
Leather  Co .  and  the  Central  Leather  Co .  but  with  the  following 
provision: 

But  this  restraint  is  nottoprevent.nor  to  be  construed  to  prevent,  the  di- 
rectors of  the  respective  defendant  companies  from  entering  into,  or  adopting 
for  the  purpose  of  submission  to  the  stockholders  of  their  respective  com- 
nanles  such  modified  or  other  agreement  of  consolidation  as  they  may  be 
advised  nor  to  prevent  the  corporate  defendants  or  their  directors  from 
aoRlylng  to  the  court  for  leave  to  .submit  such  modified  or  other  agreement 
to  the  stockholders,  and  by  amendment  of  their  answers  or  other  proper 
proceedings  by  way  of  amendment,  supplement,  or  otherwise  to  withdraw 
anv  claim  to  consolidate  under  the  agreement  set  up  In  the  bill,  and  to  claim 
the  right  to  consolidate  under  such  other  or  modified  agreement. — V.  85, 
p.  lof. 

Consolidated  Gas  Co.  of  New  York. — No  Ground  for  Re- 
voking Charter. — Justice  McCall  in  Special  Term,  Part  1,  of 
the  Supreme  Court  on  Monday  denied  the  appUcation  of 
Attorney-General  Jackson  for  permission  to  sue  the  Consol- 
idated Gas  Co.  of  New  York  and  its  subsidiary  companies, 
for  the  purpo.se  of  revoking  their  charters.  In  the  course 
of  a  long  opinion  the  Justice  says: 


The  Anti-Monopoly  Act  Is  really  aimed  at  combinations  between  inde- 
pendent concerns,  for  the  purpose  of  regulating  prices  and  production,  and 
wnat  is  abhorrent  and  repugnant  to  tlie  statute  are  contracts,  agreements 
arrangements  or  combinations  which  tend  toward  the  control  of  the  sale 
or  production  of  a  thing  of  common  use,  and  so  prevent  a  competition  in 
fi-h^P',"'' iP"'^''-.  '^°  ^"^''  condition  is  presented  on  these  transactions, 
wnat  is  shown  is  an  out-and-out  purchase  of  stock  from  legal  holders, 
ine  purchaser  being  a  corporation,  the  sale  is  made  under  statutory  per- 
mission, and  is  not  a  contract,  agreement,  arrangement  or  combination 
within  the  provisions  of  the  law.  Other  suits  are  pending.  Compare  V. 
85,  p.  43;  V.  84,  p;  1309.  t-  e.  f 

ConsoUdated  Steamship  Lines. — Status. — A  circular  issued 

by  Hornblower  &  Weeks,  New  York,  Boston,  &c.,  says: 

The  company  owns  and  operates  six  lines,  which  practically  control  the 
coastwise  transportation  from  St.  John,  N.  B.,  to  Vera  Cruz  Mexico 
These  lines  were  purchased  by  Charles  W.  Morse  and  his  associates  froni 
their  original  owners.  The  fundamental  Idea  in  this  consolidation  was  the 
tienehts  to  be  derived  from  concentration  of  control  which  would  result  in 
the  working  of  all  lines  under  one  management,  the  securing  of  the  lowest 
possible  cost  of  operation,  the  elimination  of  idle  tonnage,  the  curtailment 
of  pier  room,  harmonious  working  arrangements  between  the  various  lines  ■ 
the  most  favorable  price  for  the  purchase  of  supplies  and  fuel,  the  lowest 
cost  of  Insurance,  repairs,  legal  expenses,   &c. 

The  constituent  companies  operate  a  total  of  97  freight  and  passenger 
sea-gomg  and  river  steamers,  of  modern  construction,  with  an  ao-gregate 
gross  tonnage  of  265  000.  In  addition  they  own  65  lighters  and°7  tugs, 
the  whole  fleet  having  a  conservative  value  of  nearly  $40  000  000  They 
also  own  equities  In  pier  leases,  terminal  properties,  sheds,  equipment  &c. , 
valued  at  $5,000,000,  making  a  total  property  value  of  approximately 
545,000,000.  The  aggregate  capitalization  of  the  subsidiary  companies 
consists  of  $62,000,000  stock  and  $24,757,000  first  mortgage  5%  bonds. 

CAPITALIZATION  AND   TONNAGE  OF  CONSTITUENT 
COMPANIES. 


Companies —  Stock. 

Eastern  SS.  Co.  {V.  84,  p.  751) $3,000,000 

Metropolitan  SS.  Co,  (V. 82, p. 990).  3,000  000 

Clyde  SS.  Co.  (V.  83,  p.  1231) 14,000,000 

Mallory  SS.  Co.  (V.  83.  p.  1594)._.  14,000,000 

N.  Y.  &CubaSS.  Co.(V.84,p.ll85)  20,000,000 

N.  Y.  &PortoRlcoSS.Co.  CV.84,p.871 )  8,000 ,000 


No.  Total 

1st  M.  Bds.  Strs.  Ton'g. 

$2,322,000  21  28,744 

2,440,000  6  18.663 

4.495,000  25  60,573 

3,000,000  14  48,594 

10,000.000  19  76,536 

2,500,000  12  32,619 


Total $62,000,000      $24,757,000      97      265,729 

The  capitalization  of  the  Consolidated  Steamship  Lines  consists  of 
$60,000,000  collateral  trust  4%  bonds  and  $60,000,000  stock.  For  every 
share  of  stock  held  in  a  subsidiary  company  a  stocijholder  was  given  one 
share  of  Consolidated  Steamship  stock  and  $100  collateral  trust  4%  bond 
While  only  $60,000,000  of  bonds  have  been  authorized  to  provide  for 
$62,000,000  of  stock  of  the  subsidiary  companies,  $2,000,000  more  of  bonds 
and  stock  will  probably  be  authorized. 

The  first  mortgage  bonds  of  the  constituent  properties  are  not  affected 
by  the  consolidation.  Provision  Is  made  through  the  sinking  fund  charges 
for  the  retirement  of  about  4  %  of  the  outstanding  bonds  each  year,  which 
practically  means  that  at  the  end  of  25  years  the  first  mortgage  bonds  will 
be  retired,  making  the  4%  collateral  trust  bonds  the  prior  lien. 

With  the  economies  to  be  effected  in  tlie  operation  of  the  individual  lines 
through  consolidation,  and  their  Increased  tonnage,  amounting  to  some 
40,000,  represented  by  nine  new  ocean-going  steamers,  a  conser\'atlve 
estimate  of  the  net  earnings  for  1907  Is  placed  at  $4,550,000.  The  com- 
panies earned  In  1906  approximately  $3,500,000  net  on  a  gro.ss  business  of 
nearly  $18,000,000. 

Estimated  Net  Earnings  Together  with  Fixed  Charges  of  the  Consolidated 

Steamship  Lines. 

Estimated  net  earnings  as  above $4,550,000 

Interest  charge  on  $24,757,000  first  mtge.  bonds  of  subsld.  cos_.  1,237,850 
Interest  charge  on  $62,000,000  4%  bonds  of  Consol.  SS.  Unes..    2,480,000 

Surplus $832,150 

While  the  lines  of  the  six  steamship  companies  forming  the  consolidation 
occupy  a  field  of  operation  extending  from  St.  John,  N.  B.,  on  the  Atlantic 
coast,  to  Vera  Cruz,  Mexico,  on  the  Gulf  coast,  these  lines  touch  many 
Important  Intei-venlng  points,  and  the  ports  of  Cuba,  Porto  Rico,  Santo 
Domingo,  Turk's  Island  and  the  Bahamas.  Working  In  close  conjunction 
with  railroads  diverting  from  the  various  ports,  there  Is  practically  no 
limit  to  the  scope  of  the  companies'  possibilities  In  the  movement  of  through 
fi-eight  and  passenger  traffic.  The  company  has  a  very  efficient  working 
organization  under  the  direct,  aggressive  supervision  of  Calvin  Austin. 

The  market  price  of  the  company's  4%  bonds  has  advanced 
recently  from  26^  to  about  283^  bid. 

Description  of  Bonds. — The  company's  collateral  trust 
4%  gold  bonds,  total  authorized  issue  $60,000,000,  are  dated 
Jan.  1  1907  and  mature  Jan.  1  1957,  but  are  subject  to  call 
on  any  interest  day  at  105.  Interest  payable  Jan.  1  and 
July  1  at  the  National  Bank  of  North  America,  New  York, 
Trustee,  American  Trust  Co.,  Boston,  Mass. — V.  84,  p.  1370. 

Delta  Electric  Light,  Power  &  Manufacturing  Co.,  Green- 
ville, Miss. — Bonds  Offered. — Farson  &  Co.,  New  York  and 
Chicago,  some  time  since  offered  for  sale  a  block  of  first 
mortgage  6s  dated  June  1  1905;  principal  and  annual  interest 
payable  at  Bank  of  America,  New  York  City.  Denomina- 
tion, $1,000,  maturing  in  installments  on  June  1  in  1920  and 
from  1926  to  1930. 

Capital  stock,  authorized,  $100,000;  outstanding,  $67,000.  First  mort- 
gage bonds,  authorized,  $100,000;  outstanding,  $85,000.  Actual  physical 
value  of  plants,  lines  and  rolling  stock,  complete,  $195,524.  Value  of 
franchises,  estimated,  $30,0p0.  Total,  $225,524.  Earnings  for  year  end- 
ing Oct.  1  1906,  based  on  statement  for  four  months  from  Oct.  1  1905, 
$81,207;  net,  $33,643.  Interest  charge  on  $85,000  bonds,  $5,100;  balance, 
apphcable  to  dividends.  &c.,  $28,543.     Population,  15,000. 

The  company  has  recently  acquired  all  the  electric  light  and  street  railway 
business  of  the  city.  Franchise  rights  for  tracks  on  the  principal  streets 
have  45  shears  to  nin;  a  perpetual  and  virtually  exclusive  franchise  for  elec- 
tro lighting,  and  perpetual  franchise  for  a  gas  plant.  Operates  5  H  miles  of 
street  railway  and  has  freight  and  package-carrying  privileges  Included  in 
its  franchises.  Has  a  contract  with  the  city  forstreet  lighting  which  more 
than  pays  the  annual  interest  charge  on  the  bond  issue;  also  enjoys  a  lucra- 
tive business  In  commercial  electric  lighting.  •    ■      ,  •' 

(E.  I.)  du  Pont  de  Nemours  Powder  Co.  (of  New  Jersey) — 

Anti-Trust  Suit  Filed. — -The  Government,  on  Tuesday,  filed 
in  the  United  States  Circuit  Court  for  the  District  of  Dela- 
ware at  Wilmington,  Del.,  a  petition  against  E.  I.  du  Pont  de 
Nemours  &  Co  (of  Delaware),  the  E.I.du  Pont  de  Nemours 
Powder  Co.  (of  New  Jer.sey),  and  twenty-four  other  corpor- 
ations and  seventeen  individuals  connected  with  the  enter- 
prise, alleging  contravention  of  the  Sherman  Anti-Trust  Act. 

The  petition  alleges  that  the  defendants  have  a  complete  monopoly  o 
the  production  and  distribution  of  smokeless  ordnance  powder  and  controls 
95  %  of  the  production  and  distribution  of  gunpowder  and  high  explosives 
other  than  smokeless  ordnance  powder.  As  in  the  case  of  the  American 
Tobacco  Co.,  the  Court  is  asked  to  determine  whether  public  Interests  will 
be  better  subseived  iiy  the  appointment  of  receivers  to  talce  possession  of 
the  property  of  the  alleged  trust  with  a  view  of  bringing  about  conditions 
In  trade  and  commerce  that  will  be  in  harmony  with  the  law. 

Disolution  of  Delaware  Corporation. — On  July  27  the  Dela- 
ware corporation,  E.  I.  du  Pont  de  Nemours  &  Co.,  filed 
notice  of  dissolution.— V.  84,  p.  806,  690. 
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Eastern  Milling  and  Export  Co.  of  Pennsylvania. — Sold. — 
Receivers  David  P.  Locker  and  the  Security  Title  &  Trust 
Co.  of  York  on  July  19  filed  a  deed  transferriug  to  Charles 
H.  Dumpwolf,  in  consideration  of  $310, OOU,  the  26  milling 
properties  heretofore  controlled  b}^  this  bankrupt  company, 
proceedings  against  which  were  instituted  in  the  Circuit 
Court  of  the  United  States  in  April  1903.— V.  79,  p.  1268. 

Eastman  Kodak  Co.  of  New  Jersey. — Extra  Dividend. — 
The  directors  have  declared  the  regular  quarterly  dividends 
of  1^2%  on  the  preferred  stock  and  23^%  on  the  common 
stock,' also  an  extra  5%  on  the  common  stock,  payable  Oct.  1 
to  shareholders  of  record  at  the  close  of  business  on  Aug.  31. 
The  books  will  close  on  Aug.  31  and  will  re-open  on  Sept.  16. 
The  common  shares  have  received  regular  quarterly  divi- 
dends at  the  rate  of  10%  per  annum  since  Oct.  1902  and 
extra  distributions  as  follows: 

Extra  Dividends  on  Common  Stock. 
Jan.  1  1906.       May  1906.         Dec.  1906.         Mav  1907.  Oct.  1907. 

2%  2«%  3%  5%  i..5% 

— V.   S4.  p.   870. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. — 

Output. — The  statement  of  gas  sold  in  the  city  of  Philadel- 
phia for  the  quarter  ending  June  30,  as  filed  with  the  citj^ 
authorities,  compares  as  follows: 

■  CuMcI^eetorGas—  1907.  1906.  190,5. 

3  months 1  .725, 760 ..390  1,637,865,210  1,533,925,530 

0  months 3,832,630,290  3,566,407,540  3,371,320,130 

6  mouths' gross  revenue $3,832,630  53.566,407  $3,371,320 

Of  whrh  city  receives $383,263  $356,640  $337,132 

—V.  85.  p.  43. 

Greenfield  (Mass.)  Gas  Light  Co. — New  Securities  Ap- 
proved.— The  Massachusetts  Gas  &  Electric  Light  Com- 
mission has  approved  the  proposed  issue  at  not  less  than  par 
of  $25,000  new  preferred  stock  (par  $50),  and  an  issue  of 
$75,000  first  mortgage  bonds,  30-3^ear,  to  bear  interest  at  a 
rate  not  exceeding  5%.  The  proceeds  are  to  be  applied  to 
improvements  and  extensions  of  plant.  By  the  issue  of  new 
stock  the  capital  stock  will  be  increased  to  $150,000. 

Havana  Tobacco  Co. — See  American  Tobacco  Co.  under 
Annual  Reports  on  a  preceding  page. — -V.  84,  p.  628. 

Heyward  Oil  Co. — Status— Stock  Offered. — William  B. 
King  &  Co.,  Houston,  Tex.,  some  time  since  offered  for  sale 
a  small  block  of  the  company's  stock  at  a  price  to  net  pur- 
chaser about   10%.     Their  advertisement  says: 

•The  company  was  orsjanlzed.  In  1901  with  a  caplt.il  of  $800,000,  divided 
Into  8.000  shares  of  $100  eaeh.  It  has  been  In  existence  less  than  sis  years, 
and  during  that  time  has  paidtwenty-two  quarterly  dividends,  representing- 
76  %  of  Its  capital  stock,  or,  In  other  words.  It  has  paid  in  dividends  during 
that  time  the  sum  of  $608,000.  The  dividends  have  been  regtilar  with  an 
annual  average  of  over  1?  %  per  annum  on  the  par  value  of  the  stocl;,  and 
for  1906  they  amounted  to  $21  per  share.  The  lirst  quarterlyldividend  this 
year  was  85  per  share,  but  It  Is  the  policy  of  the  company  to  restrict  them 
to  83  per  share  each  quarter.  The  company  has  now  a  production  of 
about  1,000  barrels  of  oil  per  day.  which  is  worth  from  90  cents  to  $1  per 
barrel . 

Imperial  Tobacco  Co. — See  American  Tobacco  Co.  under 
Annual  Reports  on  a  preceding  page. — V.  78,  p.  771. 

International  Cigar  Machinery  Co. — See  American  Tobacco 
Co.  under  Annual  Reports  on  a  preceding  page. 

International  Harvester  Co. — 30-Year  Lease. — See  Har- 
vester Building,  Chicago,  above. — V.   84,  p.   696. 

International  Power  Co. — See  American  &  British  Manu- 
facturing Co.,  above. — V.  84,  p.  806. 

Jersey  City  Hoboken  &  Paterson  Ry. — Consolidation. — 
See  North  Jersey  Street  Ry.  Co.  below. — V.  78,  p.  1392. 

La  Belle  Iron  Works,  Wheeling,  W.  Va. — Increase. — ^The 
directors,  it  is  stated,  have  voted  to  increase  the  capital 
stock  from  $7,500,000  to  $10,000,000,  and  have  recom- 
mended to  the  new  board  to  be  elected  in  September  the 
declaration  of  a  stock  dividend  of  33  1-3%. — V.  84,  p.  53. 

Lawrence  (Mass.)  Gas  Co. — Reduction  in  Price  of  Gas. — 
The  directors  have  voted  to  reduce  the  price  of  gas  from  95 
cents  to  90  cents  a  thousand  feet,  to  take  effect  from  July  1 
last.  On  Oct.  1  1906  the  price  was  reduced  from  $1  to  95 
cents.  The  regular  semi-annual  dividend  of  $4  a  share  was 
paid  Aug.  l.—V.  84,  p.  224. 

(P.)  Lorillard  Tobacco  Co. — See  American  Tobacco  Co. 
under  Annual  Reports  on  a  preceding  page. 

Louisville  Gas  Co. — Deposits  of  Stock  Called  for  to  Protect 
Holders  in  Case  of  Merger  Proposition. — In  view  of  the  rumors 
recently  current  that  plans  were  on  foot  looking  to  a  merger 
of  the  hght  and  heating  companies  of  Louisville,  namely, 
the  Louisville  Gas  Co.,  the  Louisville  Lighting  Co.,  the  Louis- 
ville Heating  Co.  and  the  Kentucky  Electric  Co.,  the  man- 
agers of  the  first-named  company  recently  gave  notice  that 
deposits  of  stock  of  the  Louisville  Gas  Co.  would  be  received 
until  July  31  by  the  Fidelity  Trust  Co.  of  Louisville,  under 
the  terms  of  an  agreement  giving  that  company  until  Oct.  1 
1907  the  right  to  dispose  of  all  the  deposited  stock  at  120  or 
better.     The   Louisville   "Courier-Journal"   says: 

The  Louisville  Gas  Co.  has  outstanding  $3,600,000  capital  stock,  of  which 
$925,000  Is  owned  by  the  city  of  Louisville.  The  company  owns  52%  of 
the  outstanding  shares  of  the  Louisville  Lighting  Co.  (authorized  Lssue 
$3,000,000,  amount  outstanding  $2,666,700),  while  the  Brady-Sheehan 
Interests,  who,  it  has  been  suggested,  may  be  bacli  of  the  merger  project, 
are  reported  to  hold  (most  of)  the  remainder.  The  Louisville  Heating  Co. 
(V.  76,  p.  657)  has  an  authorized  capital  of  $4,100,000,  of  which  $1,600,000 
Is  5  %  cumulative  preferred  and  $2,500,000  common;  the  common  shares 
received  2  %  in  February  1904,  3  %  in  February  1905  and  1  H  %  la  August 
1906  and  February  1907. 

Sale  of  Bonds. — The  company,  it  is  announced,  has  sold  to 
the  Metropolitan  Life  Insurance  Co.  at  par  its  holdings  of 
$600,000  bonds  of  the  Louisville  Lighting  Co.,  guaranteed 
by  the  Louisville  Gas  Co.  (V.  79,  p.  2799;  V.  77,  p.  92; 
V.  76,  p.  667,  869.)— V.  84,  p.  1555. 


MacAndrews  &  Forbes  Co. — Licorice  Consolidation. — See 
American  Tobacco  Co.  under  Annual  Reports  on  a  preceding 
page. 

Mahoning  Investment  Co. — Dividend. — See  Buflfalo 
Rochester  &  Pittsburgh  Ry.  under  "Railroads"  above. — 
V.  83,  p.  1474. 

Manufacturers'  Light  &  Heat  Co.  of  Pittsburgh. — Earn- 
ings.— For  the  half-year  ending  June  30  1907: 

Gross    $2,607,030|C!iarges,  &c '7r8414,67e 

Net  (after  taxes) 1 ,803,120 1  Balance,  surplus 1,388,444 

The  charges,  &c.,  as  above,  $414,676,  include;  accounts  charged  to  profit 
and  loss,  $1,646;  interest  and  discount  and  accrued  interest  andjtax  on 
bonds,  $410,344;  dividends  due  other  owners  of  affiliated  companies, 
$2,686. 

During  the  half-year  thefcompany,  it  is  stated,  paid  off  $787,500  bonds 
and  expended  $669,150  for  increase  of  investment!?,  namely:  stocli  of 
affiliated  companies  bought,  $143,635;  Increase  in  extensions  and  Improve- 
ments. $285,194;  new  wells,  $240,321.  The  netidecrease  in  liabilities  Is 
figured  at  $675,337.— V.  84,  p.   1185. 

Michigan  State  Telephone  Co. — Nevo  General  Manager. — 
Bernard  W.  Trafford,  recently  General  Manager  of  the  Ches- 
apeake &  Potomac  Telephone  Co.,  which  operates  the  Bell 
system  in  Baltimore,  Washington  and  vicinity,  has  been 
appointed  General  Manager  of  this  company. 

Subscribers. — The  company  reports  a  total  number  of 
128,684  sub.scribers  of  all  classes  on  May  31,  an  increase  of 
1,606  for  the  month  of  May. — V.  85,  p.  37. 

Monterey  (Mex.)  Iron  &  Steel  Co. — Plan  Adopted. — A 
press  report  from  Monterey  says: 

At  a  general  meeting  of  the  shareholders  of  the  Monterey  Iron  &  Steel 
Co.,  an  amended  proposition  for  the  organization  of  a  subsidiary  company 
to  taiic  over  the  concern's  extensive  coal  properties  was  unanimously 
adopted.  The  proposition  provides  for  the  organization  of  a  company  to 
be  called  the  Companla  Carbonifera  del  Norte,  which  shall  have  a  capital 
stocli  of  $11,000,000  Mexican  currency  or  $5,500,000  gold.  The  new  cor- 
poration win  take  over  extensive  coal  lands  in  El  Alamo  and  Encinas  dis- 
tricts, all  of  the  stock  of  the  Companla  Carbonifera  de  Monterey,  the  coal 
properties  in  San  Enrique  la  Merced  and  Columbia  districts  and  other 
holdings  In  the  capital  of  $11 ,000,000  the  Monterey  Iron  &  Steel  Co.  will 
represent  73.31%,  or  $8,064,000;  the  Carbonifera  de  Monterey,  17.60%, 
or  $1,936,000;  the  organizing  syndicate,  9.09%,  or  $1,000,000.  (Another 
account  says:  The  $10,000,000  for  the  coal  properties  will  be  paid  as  follows: 
$6,000,000  In  stock  of  the  new  company,  $3,000,000  In  specie  and  $1,000,000 
in  cash. — Ed.) 

A  large  Bessemer  steel  furnace  and  apparatus  complete  for  the  manufac- 
ture of  Bessemer  steel  under  the  new  process  is  being  installed  at  the  plant 
of  the  Monterey  Iron  &  Steel  Co.  in  this  city.  The  Monterey  plant  has 
heretofore  been  manufacturing  open-hearth  steel.  It  is  claimed  that  the 
new  process  will  result  in  a  saving  of  $3  to  $5  per  ton  as  coinpared  with  the 
process  now  In  use.  The  plant  is  crowded  with  orders  for  structural  steel 
fi-om  all  parts  of  Mexico. — V.  78,  p.  1396. 

Mt.    Carmel    (111.)  Gas  &  Electric   Co. — Bonds  Offered. — 

Albert  Kleybolte  &  Co.,  Cincinnati,  are  offering  for  sale  the 

unsold  portion,  $135,500,  of  an  issue  of  $160,000  first  mortgage 

5%  gold  bonds  dated  Feb.   1   1907,  due  serially.     Interest 

payable  Feb.   1  and  Aug.   1  at  American  Trust  &  Savings 

Bank,  the  trustee,  Chicago.     Unmatured  bonds  redeemable 

on  or  before  Feb.  1  1917  at  option  of  company  at  105  and 

accrued  interest.     The   $135,500   bonds   mature   in   annual 

installments  on  Feb.   1,  viz.:  $2,500  yearly,   1914  to   1916; 

$1,000  in  1917;  $3,000  in  1918  and  1919;  $3,500  yearly,  1920 

to  1922;  $4,000  1923  to  1925;  $5,000  1926  to  1930;  $8,500  in 

1931  and  $65,000  in  1932.     A  circular  says  in  substance: 

These  bonds  were  Issued  for  the  purpose  of  paying  for  the  unmatured 
portion  of  an  old  Issue  of  bonds  for  Improving  and  extending  the  electric 
light  system  and  of  building  a  heating  plant  and  a  new  gas  plant,  and  are  a 
first  mortgage  on  the  entire  property.  The  property  consists  of  a  modern 
first-class  electric  light  plant,  with  ample  real  estate,  and  a  first-class  central 
station  forced-circulation  hot-water  heating  system,  put  In  operation*  Jan.  24 
1907  (cost,  $40,000).  Plans  are  now  being  made  for  the  installation  of  a 
gas  plant  which  the  company  expects  to  have  In  operation  by  Jan.  1  1908. 
The  present  property  is  estimated  to  be  worth  at  least  X200,000.  The 
franchises  average  33  years,  and  the  company  also  has  a  25-year  contract 
for  street  lighting  and  furnishing  power  for  the  pumping  of  water  for  the 
water-worlis,  the  company  thus  controlling  the  entire  p'lbllc  utility  proper- 
ties of  the  city.  Thenet  earnings  at  present  are  nearly  2  '4  times  the  In- 
terest on  the  outstanding  bonds.  The  revenue  derived  under  the  contract 
to  furnish  power  for  the  water-works  is  more  than  sufficient  to  pay  the  In- 
terest on  the  bonds.  The  new  heating  plant  should  increase  the  revenue 
at  least  $5,000.  We  believe  that  the  net  earnings  for  1908  will  be  more 
than  3  K  times  the  fixed  charges.  The  net  earnings  for  the  month  of  Janu- 
ary 1907  show  an  Increase  of  30  %  over  the  saine  month  In  1906. — V.  84, 
p. 452. 

National  Licorice  Co. — See  MacAndrews  &  Forbes  Co. 
imder  American  Tobacco  Co. — V.  84,  p.  54. 

Niagara  Falls  Hydraulic  Power  &  Mfg.  Co. — New  Plant. — 

The  "Iron  Age"  of  July  25  says: 

This  company  on  July  19  raised  the  Inlet  gates  and  filled  the  fore-bay 
of  Its  new  power  development  with  water.  It  Is  expected  that  water  will 
be  let  Into  one  or  more  of  the  9-ft.  penstocks  this  week.  Four  10,000  h.p. 
units  are  In  place  In  the  station  below  the  high  bank.  There  are  to  be  13 
of  these  units,  making  the  total  capacity  of  the  new  station  130,000  h.p. 
From  this  power  house  the  Aluminum  Co.  of  America  will  receive  37,000  h.p. 
Compare  V.  83,  p.  IIM. 

North  American  Portland  Cement  Co. — See  American 
Cement  Co.  under  Annual  Reports  on  a  preceding  page. 
— V.  84,  p.   163. 

Osceola  Consolidated  Mining  Co. — Ownership  of  stock  by 
Calumet  &  Hecla.  See  report  of  Calumet  &  Hecla  on  a 
preceding  page . 

Pennsylvania  Steel  Co.  of  N.  J. — Offering  of  Guaranteed 
Bonds. — See  Spanish-American  Iron  Co.  below. — V.  85, 
p.   226. 

Pennsylvania  Water  Co.,  Wilkinsburg,  Pa. — Bonds,  &c. — 
E.  H.  Gay  &  Co.  have  recently  been  offering  for  sale  a  small 
block  of  this  company's  5%  bonds,  due  1929;  interest  pay- 
able April  and  October  at  Mellon  National  Bank  of  Pitts- 
burgh.    Union  Trust  Co.,  trustee. 

The  total  authorized  bond  Issue  Is  $1,500,000;  outstanding  at  last  ac- 
counts, $1,211,000,  of  which  $50,000  were  6%  and  the  remainder  5%. 
There  are  also  $50,000  bonds  of  the  East  Pittsburgh  Water  Co.  (absorbed). 
Capital  stock.  $750,000,  all  outstanding,  $50,000  thereof  being  non- 
cumulative  0  %  preferred  with  dividends  payable  Jan.  and  July;  par,  $50. 
Dividends  on  common  stock  have  been  paid  in  varying  amounts.  The 
company  was  Incorporated  in  Pcnnsvlvanla  In  1887  and  owns  some  150 
miles  of  mains,  and  has  reservoirs  with  a  total  storage  capacity  of  more 
than  35,000,000  gallons.  It  controls  the  Leechburg  Water- WorksfCo.  and 
the  Apollo  Water-Works  Co.  Pros.,  R.  B.  Mallon,  Pittsburgh;  Vlce-Pres., 
George  S.  Davison;    Sec.  and  Treas.,  Joseph  P.  Miller,  Edgewood.  Pa. 
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Pittsburgh  Coal  Co. — Bonds  Canceled. — The  company  has 
purchased  and  canceled,  from  the  proceeds  of  the  sinking 
fund  provided  therefor,  S3, 632, 000  of  the  $25,000,000  Pitts- 
burgh Coal  Co.  of  Pennsjdvania  guaranteed  "first  mortgage 
and  collateral"  5%  bonds  of  1904,  reducing  the  amount  out- 
standing to  §21,368,000.     Compare  V.  82,  p.  389. 

Tonnage. — The  semi-annual  pajanent  made  this  month 
(8213,435,  or  $4  27  per  share),  on  account  of  the  purchase  of 
the  S2,50(),000  Monongahela  River  Consolidated  Coal  &  Coke 
Co.  preferred  stock,  shows  that  there  was  mined  from  the 
Monongahela  properties  during  the  six  months  ending  June  30 
1907  3,557,246  tons  of  coal,  against  3,342.691  tons  in  the 
same  period  la.«t  year.  In  the  fiscal  vear  ended  Oct.  31  1906 
6,509,737  tons  were  mined;  in  1904-05.  4,962,750;  in  1903-04, 
4,158.544.  This  payment  leaves  $20  29  of  the  purchase 
price  of  S45  per  share  (par  $50)  still  due. — V.  85,  p.  44. 


-Earnings. — For  the  quar- 


Pittsburgh  (Pa.)  Oil  &  Gas  Co. 

ter  ended  June  30  1907: 

Kecelpts  from  operation §329,568 1  Total  income $341 ,554 

Other  income 11.986  Expenses,  interest,  &c 226.824 


Total  Income 5341.5541      Sm-plus  for  3  months $114,730 

The  siUTJlus  of  §114.730  was  applied  as  follows:    For  additions,  §25,550: 

reduction  of  debt,  587.745:  addition  to  surplus,  51.435.     The  company  sold 

488,778,000  feet  of  gas  and  154,970  barrels  of  oil. 

Report. — See  ''Annual  Reports"  on  a  preceding  page. 

Payment  of  Bonds. — The  company,  it  is  stated,  recently 
paid  off  $200,000  of  its  first  mortgage  6%  bonds,  making  a 
total  of  $600,000  paid  to  date.— V.  84,  p.  1057. 

(R.  J.)  RejTiolds  Tobacco  Co. — See  American  Tobacco  Co. 
under  Annual  Reports  on  a  preceding  page. — V.  82,  p.  632. 

Rhinelander  Paper  Co. — Acquisition. — See  Spanish  River 
Pulp  &  Paper  Co.  below. 

Rio  de  Janeiro  Gas  Co. — Incorporated. — This  company  was 
incorporated  in  Maine  last  June  with  $6,000,000  of  author- 
ized capital  stock  in  shares  of  $100  each.  President,  J.  F. 
Manter;  Treas.,  C.  E.  Eaton;  Clerk,  M.  W.  Baldwin,  all  of 
Portland,  Me. 

St.  Louis  Car  Co. — New  Stock. — This  company,  it  is  .stated, 
has  arranged  to  place  in  France  $3,000,000  7%  preferred 
.stock  having  no  voting  power.  An  issue  of  $1,500,000  of 
6%  short-term  notes  is  also  reported  in  preparation,  and 
according  to  one  statement  will  be  used  as  "collateral"  for 
the  preferred  stock. — V.  83,  p.  1596. 

Salt  Lake  Public  Service  Co. — Option  Asked. — The  "(Jhio 
State  Journal"  of  July  31  said: 

Local  bond  and  stockholders  of  the  Salt  Lake  Public  Service  Co.  ai-e  being 
asked  for  options  on  their  holdinpcs  by  Chicago  men  who  desire  to  take 
over  and  complete  the  properties  of  the  company.  The  company  was 
organized  about  a  year  ago  for  the  purpose  of  furnishing  Salt  Lake  City 
with  light  and  power,  the  current  to  be  generated  by  water'power.  Fran- 
chises iiave  been  secured  and  the  company  has  its  power  houses  well  under 
way.  The  offer,  which  is  being  accepted  by  local  holders,  will  give  the  local 
men  good  interest  on  the  money  they  have  Invested  and  also  return  them 
some  profit  The  Capitol  Trust  Co.  of  Columbus  Is  registrar  of  the  stock 
and  trustee  of  the  bonds. 

New  Enterprise. — See  Utah  Gas  &  Coke  Co.,  below.  Com- 
pare V.  83,  p.  895,  1102. 

San  Joaquin  (Cal.)  Light  &  Power  Co. — Offering  of  Notes — 
Report  of  Earnings,  A'c. — The  Columbia  Trust  Co.,  Los  x\.n- 
geles.  in  offering,  at  par  and  interest,  the  $100,000  6i^% 
collateral  trust  gold  notes,  dated  July  1  1907  and  due  July  1 
1908,  secured  by  $150,000  of  the  company's  first  mortgage 
40-year  5%  gold  bonds,  says: 

The  company  has  deemed  It  advisable  to  i.'^sue  $100,000  collateral  trust 
notes  in  order  to  hf.ve  no  delay  In  carrying  out  needed  extension.'^  and 
improvements,  and  has  placed  with  the  Columbia  Trust  Co.  of  Los  Angeles 
$150,000  of  first  mortgage  5  %_40  year  gold  bonds  as  security. 

CavUilization —  .Aulhorized.  Issued. 

Capital   stock 53,no0,00o         §.3,000,000 

First  mortgage  sinking  fund  bonds 3,000,000  1,103,000 

Bond«  with  trustee  to  secure  San  Joaquin  Power 

Co'sbouds^.    172,000 

Earnings— Growth  Since  1902. 
Year                      nro.isKarns.  Cross Kxvs.    Net  Earns.       Intrrcst.  Profit. 

1903'  $124,075  $41,752  $82,323  $27,912  $54,411 

1904       '  174,763  56,939  117,824  35.320  82,504 

11105  .206,650  02,700  143.950  36,125  107,824 

1906     .1 244,094  76.400  167.694  45.190  122,503 

Extensions  and  Improvements  completed  within  the  year  Insure  a  con- 
tinued increase  in  earning  capacity.  It  ha.s  been  tlie  pi;liey  of  the  com- 
pany to  expend  a  large  part  of  its  net  arnings  each  year  in  extensions  and 
betterments  of  the  plant.  The  following  are  the  expenditures  from  net 
earnings  for  Ijctterments  during  the  last  four  year.'C  1903,  $24,261;  1904 
$f,\  762;  1905,  §107,284:  1906,  .';,86,503;    total.  $279. SIO. 

An  ln\  tntory  of  tlie  4  .000  acres  of  land  owned  by  this  companj-,  the  stock 
in  the  Tule  Klvcr  (^o.,  the  right  to  the  waters  of  the  North  Fork  of  the  Ssivi 
Joaquin  l.-iver.  together  witli  its  .-uixiliary  .steam  plant  in  the  city  of  Fre^io, 
its  franchises  and  contracts  thi-ougliout  Fresno,  Kings  and  Tulare  counties, 
and  11=;  extensive  distributing  system  now  in  operation,  represents  an  e.sti- 
matfd  value  of  over  $3,000,000.  In  view  of  this  fact,  and  the  excellent 
condition  of  the  company's  business.  Its  large  and  increasing  earnings, 
together  with  tlie  future  possibilities,  owing  to  the  non-competiti\e  field 
in  which  it  operates,  we  con-'ider  the  bonds  of  the  company  a  security  of 
unusual  merit,  and  therefore  recommend  the  ptucha.se  of  these  6 ''2% 
collateral  notes  as  a  .safe  .sbort-tlme  investment.  Denomination  $100  and 
$500.      iTiterest  payable  semi-auiuiaiiy. — V.  85,  p.   164. 

()ff|fers--Wm.   G.    Kcrckhoff.   President;  A.   0.    Balch,  Vice-President: 
J.  P.  .Moore,  Secretary;  L.  M,  Farnham.  Assistant  Secretary;  Kaspare  Cohn 
Treasurer;  A.  G.  Wishon.  Manager. 

Spanish- American  Iron  Co.— ^Offering  of  Bonds  (guaranteed 
by  BenasyU-unia  Steel.  Co. — Henry  &  West,  Philadelphia,  are 
offering  at  981-2  and  interest,  $1,000,000  fir.st  mortgage  sink- 
ing fund  6%  20-year  gold  bonds,  guaranteed  for  i)rincipal, 
interest  and  .^inking  fund  by  endorsement  by  Pennsylvania 
Steel  Co.  of  New  Jersey,  a  large  majority  of  whose  capital 
stock  is  controlled  by  the  Penn.sylvania  RR.  Co.  These 
bonds  are  dated  July  1  1907  and  are  due  July  1  1927,  but 
The  whole  is.sue  or  any  part  is  callable  on  proper  notice  at 
102ji^  and  interest,  while  for  sinking  fund  purposes  only 
the  bonds  are  callable  at  par  and  interest.  Interest  Jan.  1 
and  July  1.     Girard  Trust  Co.,  Philadelphia.  t:-ustee.     De- 


Authorized   issue  $5,000,000; 


nomination    $1,000    (c*&r). 
present  issue  $1,000,000. 

Condensed  Extracts  from  Letter  of  E.  C.  Felton,  President  Penn.  Steel  Co. 

These  bonds  are  the  obligation  of  the  Spanish-American  Iron  Co.,  a 
corporation  of  West  Virginia,  whose  capital  stock  ($2,400,000)  is  all  owned 
by  Pennsylvania  Steel  Co.  (of  New  .lersey).  They  are  part  of  an  issue  of 
§5.000,000  authorized,  secured  by  a  first  mortgage  up-m  27.870  acres  of 
ore  lands  owned  in  fee  and  as  mlningfrights  (fi-ee  fi-om  the  payment  of  any 
royalty)  by  the  Spanish- Amerirau  Iron  Co..  and  estimated  to  contain 
600,000,000  tons  of  iron  ore.  They  will  al=o  be  secured  by  a  first  mortgage 
upon  about  20  miles  of  railroad  and  Inclined  planes,  terminals,  docks, 
buildings,  rolling  stock,  franchises,  rights,  &c.,  now  owned  or  liereafter 
to  be  acquired  in  connection  with  these  properties. 

The  properties  are  located  at  Mayari,  near  Nipe  Bay  In  the  Province  of 
Orlente  on  the  north  shore  of  Cuba,  where  what  is  protjably  the  be.st  deep- 
water  harbor  in  Cub?^  exists.  The  Spanish-American  Iron  Co.  is  now 
constructing  a  standard-gauge  railroad,  with  steel  or  concrete  bridges  and 
culverts,  and  a  maximum  grade  of  J.^  of  1  %,  which  will  connect  the  harbor 
terminals  with  the  inclined  planes,  down  which  the  ore  is  lowered  by 
gravity  from  the  top  of  the  mountain  where  the  mines  are  located.  Elec- 
trically operated  drying  and  storage  plants,  and  loading  and  discharging 
docks  will  be  provided.  The  ore  is  a  surface  deposit  which  can  be  taken 
out  with  steam  shovels  ju.st  as  clay  is  dug  out  of  an  ordinary  clay  bank. 
The  lands  are  largely  covered  by  pine  timber  which  will  command  a  ready 
market  in  Cuba.  The  Mayari  ore  when  freed  from  the  water  shows  a  high 
percentage  of  iron.  Is  very  low  in  phosphorus,  and  Is  otherwise  a  most 
desirable  material  for  the  manufacture  of  all  high-grade  steels.  (See 
"Pennsylvania  Steel  Co."  in  last  week's  "Chronicle,"  p.  226. 

A  sinking  fund  of  30c.  per  ton  has  been  provided  on  all  ore  shipped  from. 
the  old  mines  of  The  Spanish-American  Iron  Co.  in  Cuba  which  are  now 
producing  and  will  for  many  years  to  come  produce  about  450,000  tons  per 
year,  as  well  as  from  the  Mayari  properties  about  to  be  developed.  During 
the  lirst  three  years  this  sinking  fund  will  retire  each  year  at  least  $120,000 
bonds  at  100  and  interest,  unless  the.v  can  be  purchased  for  less  in  the  open 
market;  dVTring  the  next  16  years  at  least  $275,000;  In  the  20th  year  at 
least  §240,000:  so  that  the  entire  contemplated  issue  will  be  extinguished 
at  or  prior  to  maturity. 

The  bonds  are  further  secured  by  the  contract  of  the  Pennsyivan'a  Steel 
Co.  of  Pennsylvania  and  Maryland  Steel  Co.  of  Maryland  (the  subsidiary 
manufacturing  companies  of  the  Pennsylvania  Steel  Co.  of  New  Jer-^ey, 
to  take  and  pay  for  a  minimum  of  1 .000.000  tons  of  ore  annually  at  a  price 
which  will  net  a  profit  of  at  least  60  cents  per  ton  to  the  Spanish-  American 
Iron  Co,  or  $600.000,,  while  the  maximum  payments  on  account  of 
interest  and  sinikng  fund  can  in  no  case  exceed  §575,000  per  annum.  The 
Pennsylvania  Steel  Co.  (of  New  Jersey)  furthermore  guarantees  the  punc- 
tual payment  of  the  principal,  interest  and  sinking  fund  of  these  bonds  by 
endorsement  upon  each  bond. — V.  72,  p.  679. 

Spanish  River  Pulp  &  Paper  Co.,  Orillia,  Simcoe  County, 
Ont. — Sold. — The  "Toronto  Globe"  of  July  13  states  that  the 
American  syndicate  which  has  been  negotiating  for  this  com- 
pany's property  paid  down  on  July  13  "$100,000  cash  and 
will  pay  $1,060,000  on  Jan.  1  iie-xt,  and  the  balance  of  $1,- 
000,000  at  a  date  to  be  arranged  for,  the  total  price  to  be  paid 
for  the  property  being  $2,160,000."  The  purchasers  are 
headed,  it  is  said,  by  the  Edmonds  family,  who  are  largely 
interested  in  the  Rhinelander  Paper  Co.  of  Rhinelander,  Wis. 
A  Canadian  financial  paper  adds: 

The  properties  comprise  the  right  to  cut  spruce  and  other  woods  on  Crown 
lands  along  the  Spanish.  Vermillion  and  Onaping  rivers  and  their  tribu- 
taries, with  the  exception  of  the  Saubel  branch  of  the  Spanish  River,  for  a 
distance  of  5  miles  back  from  the  shore,  in  all  50  square  miles  of  territory  in 
Algoma  district,  together  with  the  water-power  and  pulp  mill  near  Webb- 
wood. — V.  72,  p.  444. 

Tampa  (Fla.)  Gas  Co. — Bond  Issue. — This  company,  in- 
corporated under  the  laws  of  Florida  in  May  1905,  has  made 
a  mortgage  to  the  Fidelity  Trust  Co.  of  Philadelphia,  as 
tru.stee,  to  secure  an  issue  of  $1,000,000  5%  bonds  dated 
May  1  1907  and  maturing  1937.  Interest  dates  May  and 
November,  payable  at  office  of  tru.stee.  Of  the  authorized 
issue,  $800,000  are  reserved  for  extensions.  President  Ed- 
ward Manrara;  Sec.  and  Treas.,  Frank  Bruen. 

(Samuel  C.)  Tatum  Co.,  Cincinnati. — Increased  Stock 
Offered. — This  company  recently  increased  its  capital  stock 
from  $125,000  (all  common)  to  $225,000  by  the  addition  of 
$100,000  preferred  to  provide  for  the  erection  of  a  new  plant. 

The  preferred  stock,  which  is  6  %  cumulative,  par  §100 ,  redeemable  after  5 
years  at  the  option  of  the  company  at  110,  was  recently  offered  at  108  by- 
Anderson  fc  Powell,  Traction  Building,  Cincinnati.  Dividends  payable 
quarterly.  An  ad\-ertNement  says:  "This  company  is  one  of  the  oldest 
and  best  managed  concerns  in  the  eiw.  The  earnings  for  Ihe  pastS  years,  as 
reported  by  c'nartered  accoimt.nnts.  have  been  more  than  four  times  greater 
than  the  dividend  requirements  of  this  preferred  stock;  they  will  be  largely 
increased  when  t'le  new  plant  is  finished  and  the  assets  will  then  be  three 
tmes  tlic  amount  of  this  issue. 

Traders'  Paper  Board  Co.,  Bogota,  N.  J  .—Bonds  Offered.— 
C.  L.  Parmelee,  20  Bnnid  St.,  recently  offered  at  par  and 
interest  the  unsold  portion  ($]  50,000)  of  an  issue  of  $250,000 
first  mortgage  6%  gold  l)onds  dated  Jan.  1  1907  and  due 
Jan.  1  1927,  but  subject  to  redemption  at  105  and  accrued 
interest  on  an}^  semi-annual  intere&t  period.  Interest  pay- 
able Jan.  1  and  July  1  at  the  Trust  Co.  of  America,  New 
York  City.  Denomination  $500  and  $1,000.  Trustee, 
People's  Bank  &  Trust  Co..  Passaic,  N.  J.     A  circular  .says: 

Incorporated  under  the  laws  of  New  Jersey.  Capital  stock:  Common, 
$250  000;  preferred,  $250,000  (representing  a  cash  investment).  Officers 
and  directoi-s:  Augustus  H.  Ivlns.  President;  Calvin  G.  Sutlifl',  Vice-Presi- 
dent Niagara  Co.  National  Bank.;  Conr.ad  Q.  Carver,  capitalist.  Sharon, 
Pa.-  WilMam  H.  Brvan,  Treasurer:  I^ouis  B.  Dalley,  Corporation  Trust  Co.. 
Jersey  City.  The  Manager,  .\ugu-;tus  H.  Xvins,  was  for  eight  years  the  Vice- 
President 'and  Gen.  Manager  of  the  Traders'  Paper  Co.  of  Lockport.  N.  "i  . 

Owns  in  fee  simnle  14  'i  acres  of  land  at  Bog-ota.  a  suburb  of  Haekensack. 
N.  J.,  on  the  Hackeusack  River  and  the  .Vew  York  Susquehanna  &  Western 
RR..  14  miles  from  New  York  Harbor.  The  buildings  are  of  fire-proof  con 
Crete  steel  construction  throughout,  excepting  window  frames  and  venti- 
lators. Main  machine  room,  one  story.  356  feet  long  by  84  feet  wide  at 
I'mishing  end  and  104  feet  at  Vpfet  end;  screen  rooms,  one  story,  each  40x100 
feet-  beater  building,  three  stories.  216  feet  long  by  84  feet  wide;  boiler  house. 
104x62  feet.  The  paper  machine  is  the  largest  in  the  world,  being  138 
inches  wide  and  having  54  four-foot  dryers  and  three  stacks  of  calendars 
Th«  capacitT  of  the  machine  is  5!)  tons  of  paper  board  per  day.  The  mill 
has  t)eeji  constructed  throughout  on  the  plan  of  installing,  at  a  later  date, 
twice  the  amount  of  machiiiery  tlian  Is  at  present  supplied,  thus  doubling 
the  capacity.  The  net  earnings  on  the  present  output  of  50  tons  per  day, 
and  at  present  market  prices,  will  be  about  5100.000  per  yea>r,  against  which 
the  interest  charges  on  5250,000  bonds  is  only  $15,000. 

United  Electric  Co.  of  Ne-w  Jersey. — Lca.se  Approved. — 
The  stockholders  on  July  12  approyed  the  proposition  to 
lease  the  property  to  the  "Public  Service  Corporation  for  999 
years,  196,731  out  of  200,000  .shares  voting  affirmatively 
and  about  three-eighths  of  1%  adversely.— See  terms  in  \ . 
85,  p.  44. 

United  lUuiriinating  Co.  of  New  Haven,  Conn.— New 
Stock.— ihe  company   will  issue   $200,000  of  the  $500,000 
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new  stock,  authorized  last  March  for  the  purpose  of  securing 
funds  to  pay  for  laying  the  underground  conduits  through 
some  of  the  streets  in  the  centre  of  the  city.  The  work  is 
now  in  progress.  The  new  stock  was  offered  until  July  20 
to  holders  of  record  July  1,  at  par,  $100  a  share,  at  the  rate 
of  one  new  t^hare  for  each  five  shares  of  old  stock  held. 

Rates  Reduced. — The  company  has  announced  a  reduction 
after  Aug.  1  in  the  rate  ft>r  electricity  in  New  Haven  from 
12//^  cents  per  k.w.  hour  to  11  cents,  with  discounts  for  large 
consumers. — V.   79,   p.   217. 

United  Petroleum  Co. — No  Longer  Controls  Union  Oil  Co. 
of  Calijornia. — See  report  of  that  company  under  Annual 
Reports  on  a  preceding  page. — V.  83,  p.  499. 

United  States  Independent  Telephone  Co.,  Rochester, 
N.  Y. — Reorganization  Plan. — The  "Albany  Argus'  of  July 
24  gives  the  following  regarding  the  new  plan,  which  has  not 
yet  reached  us: 

The  plan  was  approved  by  the  committee  of  twenty-five  of  the  bond- 
holdcis  of  the  Unlttd  States  Company  at  a  meeting  held  in  the  office  of  the 
Strombeig-Carlson  Manufacturing:  Co.  this  afternoon.  As  adopted,  it  con- 
templates the  appointment  of  three  men  as  a  reorganization  committee, 
to  be  named  by  Mayor  James  G.  Cutler,  Chairman  of  the  committee  of 
twenty  live,  and  the  foreclosure  at  once  of  the  mortgagees  of  the  United 
States:  Company  and  the  Independent  Telephone  Securities  Co. 

It  is  recommended  that  a  new  company  be  organized,  with  a  capital  of 
$6, (ton, Otto,  and  a  new  mortgage  to  secure  a  bond  issue  of  a  maximum 
amount  of  $5,000,000.  It  al.so  proposes  the  subscription  by  the  present 
bondholders  of  both  companies  to  the  new  bonds  to  the  amount  of  $3,000,- 
000  In  the  aggregate,  each  bondholder  taltlng  of  the  new  bonds  an  amount 
equivalent  to  20  %  of  his  present  holdings  and  paying  cash. — V.  84,  p.  1556. 

United  States  Steel  Corporation. — Earnings. — Sec  "An- 
nual Reports"  and  editorial  remarks  on  preceding  pages  of 
this    issue. 

Strike. — The  ore-dock  workers  at  Duluth  voted  on  July  31 
to  return  to  their  posts  but  in  the  Minnesota  iron  mines 
labor  conditions  remain  misettled,  although  .several  mines,  it 
is  stated  have  been  reopened. — V.  85,  p.  227. 

Utah  Gas  &  Coke  Co.,  Salt  Lake  City. — New  Plant  in 
Operation. — This  conipan}',  incorporated  under  the  laws  of 
Utah  on  March  22  1906,  its  bonds  being  underwritten  by 
Granger  Farwell  &  Co.  (now  the  Farwell  Trast  Co.),  has 
placed  in  operation  its  new  gas  jilant,  which  has  a  capacitv 
of  500,000,000  feet  per  year,  and  will  supply  Salt  Lake 
City  with  gas  for  fuel  and  illuminating  purposes.  About 
51,200,000  has  alreadj'  been  expended  on  the  property,  and 
it  is  expected  that  when  the  plans  in  contemplation  are  fully 
carried  out  the  plant  will  have  co.st  $3,000,000.  The  com- 
pany purchased  an  entire  block  between  South  Temple  and 
First  South  and  Tenth  and  Eleventh  West  streets,  and  has 
laid  about  70  miles  of  mains. 

Stock  and  Bonds. — This  company  was  incorporated  with 

$2,500,000  capital  stock,   all  of  which  was  issued;   par  of 

shares,  $100.     A  mortgage  has  been  made  to  the  American 

Trust   &  Savings  Bank  of  Chicago,  as  trustee,  to  secure  an 

issue  of  $3,000,000  fii'.st  mortgage  5%  gold  bonds  of  $1,000 

each,  dated  July  2  1906  and  due  Jan.  1  1936,  but  subject  to 

call,  as  below  stated.     Bonds  outstanding.  $1,500,000.     The 

plant  is  arranged  in  units  so  that  its  capacity  can  be  trebled. 

Of  the  authorized  amount  of  bonds  $i  ,000,000  was  issued  at  once,  $.500, 
000  was  reserved  to  be  issued  upon  resolution  of  the  board  of  directors  and 
the  remaining  $1 ,500.000  is  retained  by  the  trustee-  to  be  issued  only  upon 
vote  of  a  majority  of  the  directors  from  time  to  time  to  pay  for  85  %  of 
the  cost  of  permanent  additional  betterments,  extensions  and  additions. 
Bonds  are  subject  to  call  at  company's  option  from  Jan.  1  1911  to  Jan.l 
1920  at  110  and  interest  and  from  Jan.  2  1920  to  Jan.  1  1938  at  105  and 
Interest-  annual  sinking  fund  1911  to  1920  an  amount  equal  to  1  %  of  the 
par  value  of  the  outstanding  bonds  and  from  1920  to  \9^ti  2  "<',.  Interest 
payable  Jan.  1  and  July  1  at  office  of  trus-tee,  Chicago,  or  First  National 
Bank,  New  York.  President,  Oouglas  Smith;  Secretary,  John  J.  Bryant 
Jr.  Treasurer,  John  B.  Seai-s;  all  of  Chicago. 

See  Salt  Lake  Public  Se^^^ce  Co.  above;  also  in  V.  83,  p. 
895,  1102. 

Vacuum  Oil  Co. — See  Standard  Oil  Co.,  xmder  "Annual 
Reports"  in  V.  85,  p.  216. 

Vicksburg  (Miss.)  Water-Works  Co. —Favorable  Decision. 
— The  United  States  Supreme  Court  on  May  27  handed  down 
a  decision  enjoining  the  city  from  interfering  Avith  the  opera- 
tion of  the  water-works  under  the  ordinance  of  Nov.  18  1886 
(which  granted  the  right  to  Samuel  R.  Bullock  &  Co.,  or  their 
s'jccessois,  for  a  period  of  30  yeare),  provided  the  rates  to 
private  consumers  shall  not  be  in  excess  of  50  cents  per  1 ,000 
gallons  of  water,  as  fixed  by  Section  13  of  the  ordinance. 

The  city  repudiated  any  contract  relations  with  the  company  and  claimed 
the  absolute  ritrht  to  regulate  the  rates.  The  United  States  Circuit  Court 
for  the  Southern  District  of  Mlsslssipoi  granted  au  injunction  against  the 
city,  which  the  Supreme  Court  affirms,  with  the  modification,  however, 
that  the  rates  charged  shall  not  be  in  excess  of  the  rate  fixed  by  the  ordinance 
of  1886.  The  opinion  of  Ju.stlce  Day  is  given  in  full  in  the  Vicksburg  -'Dally 
Herald"  of  June  12.     Compare  V.  »^,  p.  102. — V.  84,  p.  630. 

Western  Union  Telegraph  Co. — San  Francisco  Trouble 
Subsides. — The  labor  difficulty  at  San  Francisco,  which 
continued  in  spite  of  the  Eastern  settlement,  was  adjusted 
on  July  21,  the  company  conceeding,  it  is  understood,  an 
increase  of  25%  in  wages. — V.  84,  p.  1490. 

Westinghouse  Electric  &  Manufacturing  Co. — Cost  of 
Recent  Loan. — President  George  Westinghouse  on  July  31 
made  the  following  statement: 

The  $6,000,000  of  6%  .T  year  notes  which  were  authorized  to  provide  for 
the  retirement  of  a  like  Issue  made  In  1904  were  sold  to  a  syndicate  at  94. 
Offered  to  the  public  at  97  H .  the  entire  Issue  was  taken  within  five  days, 
and  the  tiuotatlons  are  now  fractionally  above  99  bid  and  above  !00  asked. 
Ail  the  facts  were  given  at  the  meeting  of  stockholders,  and  the  explanation 
was  made  that  the  $900,000  received  by  the  company  from  Its  sale  of 
.30.000  shares  of  Lackawanna  &  Wyoming  Valley  Raipd  Transit  Co.  stock, 
which  came  into  the  VVeitiughouse  treasury  as  a  bonus  when  it  bought 
the  l)ondR  of  the  traction  enterprise,  provided  for  all  expenses  of  both  note 
issues,  leaving  a  surplus. — V.  Sf),  p.  227,  155 

Whitney  Estate. — Principal  Stock  Holdings. — ^A  list  of  the 

personal  propeity  held  by  the  estate  of  William  C,  Wliituey 


was  made  public  on  July  24,  when  the  report  of  the  referee 
approving  the  accounts  of  the  executor  was  confirmed  by 
the  court.  The  list,  published  in  full  in  the  "New  York 
Times"  of  July  25,  includes  ainong  its  leading  items  the 
following: 

Shares.  Valuation 

9,000  .American  Smelting  &  Refining  Co .$441,000 

V  ,700  American  Smelters  .Securities  Co 752 ,675 

2,211   American  Tobacco  Co.,  preferred 141,946 

32,331   American  Tobacco  Co.,  common 5,658,450 

2,500  Atchison  Topeka  &  Santa  Fe ..„--       249, .^56 

22,125   Electric  Storage  Battery 1,283,250 

4,262   Morton  Trust  Co 3, 823, 014 

(500  of  this  stock  held  as  collateral   on  notes  approximating 
§700,000). 
2,026  National  Bank  of  Commerce 418,622 

26,875   Nevada  Consolidated  Copper  Co 376,250 

30,875   Guggenheim  Exploration  Co 4,051,284 

9,900   New   York  'I'ransportation  Co..'. 58.781 

9,000   Standard  Oil  Co 5,688,000 

The  report  of  the  referee  shows  that  tiie  principal  of  the  estate  in  the 

hands  of  executor  on    June  30  amounted  to  $24  ,900 ,075    and  the  Income  to 

$635,689. 

— P.  W.  Brooks  &  Co.,  dealers  in  high-grade  investment 
bonds,  opened  their  New  York  headquarters  this  week  in 
the  \J.  S.  Realty  Building,  115  Broadway.  P.  W.  Brooks, 
the  senior  member  of  this  house,  is  well  known  among  in- 
vestors and  in  financial  circles,  having  been  identified  for 
about  sixteen  ycai's  with  the  bond  and  banking  house  of  N. 
W.  Harris  &  Co.  For  five  and  a  half  years  Mr.  Brooks 
was  the  resident  partner  in  charge  of  N.  W.  Harris  &  Co.'s 
bond  department  at  the  New  York  office.  Associated  with 
Mr.  Brooks  in  the  new  firm  will  be  E.  Van  Deusen,  former 
instructor  in  finance  at  Tuck  School  of  Dartmouth  College. 
The  new  hou.se  will  devote  its  attention  to  the  best-known 
securitiesTof  relatively  small  but  well  chosen  and  well  managed 
local  undertakings  of  a  qua.si-public  nature,  such  as  the 
modern  electric  interurban  railway  and  light  and  power 
enterprises. 

— .Vttention  is  called  to  the  advertisement  on  another  page  of 
E.  H.  Gay  &  Co.,  Chicago,  Boston  and  New  York,  offering  at 
981/^  and  interest  $475,000  Boston  &  Worcester  Street  Ry. 
Co.  43^%  first  mortgage  gold  bonds,  dated  Aug.  1  1903  and 
due  Aug.  1  1923,  part  of  an  authorized  i.s.sue  of  $2,500,000,  of 
which  $2,085,000,  including  the  above,  are  now  outstanding. 
The  $475,000  bonds  are  to  be  issued  for  the  purpose  of  de- 
fraying the  cost  of  double-tracking  the  last  of  the  entire 
system  between  the  two  terminal  cities,  paying  for  additional 
equipment,  etc.  The  company  has  paid  .six  per  cent  divi- 
dends on  its  stock  from  the  beginning  of  operation  in  1904. 
A  descriptive  circular  will  be  mailed  on  application. 

— The  New  York  Stock  Exchange  house  of  Waterman, 
Anthony  &  Co.,  67  Exchange  Place,  this  city,  have  a  15-page 
booklet  styled  "Con.servatism  in  Speculation"  ready  for  dis- 
tribution to  all  who  are  interested.  This  little  booklet,  copy- 
righted by  J.  J.  Corkill,  is  intended  as  a  concise  compendium 
on  conservative  methods  of  operating  in  stocks  and  bonds, 
based  on  past  experience  in  market  affairs.  Free  copies  can 
be  had  upon  request  at  any  of  the  firm's  New  York  offices. 

— H.  P.  Taylor  &  Co.,  Pittsburgh,  annoimce  that  after 
August  1  Mr.  James  W.  Wardrop,  managing  director  of  the 
Chamber  of  Commerce  of  Pittsburgh,  will  be  associated  with 
their  firm.  Mr.  Wardrop,  in  addition  to  being  well  known 
throughout  Pennsylvania,  is  broadly  acquianted  in  the  East. 
He  has  had  extensive  experience  in  the  railroad  business, 
having  been  identified  with  the  express  companies  and  also 
wth  the  New  York  New  Haven  &  Hartford  RR. 

— S.  H.  P.  Pell  &  Co.,  members  of  the  New  York  Stock 
Exchange,  at  43  Exchange  Place,  have  lately  established 
an  investment  bond  and  stock  department,  which  will  make 
a  specialty  of  New  York  bank  and  trust  company  stocks 
and  also  deal  in  all  unlisted  securities.  This  new  addition 
to  the  firm's  business  will  be  under  the  personal  management 
of  William  Wheatley. 

— Knoop,  Frerichs  &  Co.  announce  the  dissolution  of 
their  firm.  Hannay,  Frerichs  &  Co.  will  continue  the  busi- 
ness for  their  own  account  in  the  Memphis  district  and  in 
Texas,  and  E.  Bornemann  &  Co.,  also  for  their  own  account, 
in  New  Orleans  and  Savannah.  They  will  take  over  all  the 
new  crop  sales  made  in  the  name  of  Knoop,  Frerich  &  Co. 

— The  Harris  Trust  &  Savings  Bank  of  Chicago  have  pub- 
lished a  valuable  pocket-size  pamphlet  containing  interest 
tables  arranged  to  show  the  amount  of  interest  accrued  on  a 
$1,000  bond  on  the  day  of  delivery,  or  any  date  desired, 
without  arithmetical  computation. 

— Redmond  &  Co.  advertise  in  this  issue  an  August  invest- 
ment list,  including  short-term  notes,  railroad  bonds  and 
public  .service  bonds.  Detailed  information  regarding  any 
of  the  securities  offered  will  be  furnished  on  request. 

— William  F.  Kling  has  been  admitted  into  the  Philadel- 
phia banking  firm  of  Verner  &  Co.  Mr.  Kling  was  formerly 
Second  Vice-President,  Secretary  and  Treasurer  of  the 
Commonwealth  Title  Insurance  &  Tru.st  Co.  of  that  city. 

— Arthur  B. 'Griffin  announces  that,  after  having  been  for 
nine  years  with  Messrs.  Kountze  Bros.,  he  will  on  August  5th 
open  an  office  at  11  Wall  St.,  for  the  purpose  of  conducting 
a  general  bond  and  investment  business. 

—The  banking  house  of  George  D.  Cook  &  Co.,  25  Broad 
St.,  New  York,  have  received  a  cable  confirmation  of  their 
contract  with  the  governmeiit  of  Costa  Rica,  authorizing  a 
$2,000,000  issue  of  6%  gold  bonds. 
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COMMERCIAL   EPITOME. 

Friday  Night,  August  2  1907. 
Some  slackening  in  the  iron  and  steel  trades  is  noted,  while 
the  copper  trade  is  unsettled.     Otherwise  business  remains 
active.     The  weather  has  been,  in  the  main,  faA'orable  for 
crops.     Prices  in  general  have  been  steadj'. 


stocks  of  Merchandise. 


Lard    tierces 

Cocoa bag-s 

Coffee,   Brazil baffs 

Coffee,  Java mats 

Coffee,  other bags 

Sug'ar    hogsheads 

Sugar bags,   &c. 

Hides No. 

Cotton bales 

Rosin barrels 

Spirits  turpentine barrels 

Tar barrels 

Saltpetre   bags 

Manila  hemp ^ bales 

Sisal  hemp bales 

Flour barrels  and  sacks 


Aug.  1 
1907. 


7,500 

11,240 

,475,823 

134,503 

235,000 

4,859 

98,449 

3,500 

195,350 

19,450 

5,745 

2,500 

1,500 

26,953 

1,852 

25,700 


July  1 
1907. 


8,340 

13,152 

,542,038 

260,350 

252,882 

65,000 

385,000 

2,740 

167,382 

14,500 

4,850 

3,525 

920 

27,650 

5,725 

32,700 


Aug.  1 
1906. 


6,772 

14,000 

,876,384 

125,000 

391,910 

3.000 

641,884 

5,000 

93,560 

23,049 

1,107 

1,021 

2,000 

17,725 

3,266 

61,000 


L.\RD  on  the  spot  has  been  quiet,  with  citj^  firm  at  85^c. 
and  Western  easier  at  9.10@9.20c.  Supplies  are  increasing. 
Refined  lard  has  been  dull  and  steady.  Continent  9.60c., 
South  America  10.25c.  and  Brazil  in  kegs  11.75c.  Specula- 
tion in  lard  futures  at  the  West  has  been  moderately  active. 
Early  in  the  week  prices  were  firmer,  owing  to  a  strong  mar- 
ket for  live  hogs,  support  from  packers  and  more  or  less  com- 
mission-liousej  bviying.  Of  late  prices  have  shown  a  reac- 
tionaiy  tendencj'',  owing  to  increasing  receipts  of  hogs, 
the  dulness  of  the  spot  trade  and  liquidation. 

DAILY  CLOSING  PRICES  OF  L.4RD    FUTURES  IN   CHICAGO. 

Sat.        Mon.       Tues.        Wed.      Thurs.         Fri. 

Julv  deliverv 9.0714      9.10  9.10  9.10  

September  delivery- 9.25  9.27}^«      9.25  9.25  9.12^      9-17}-^ 

October  deliverj' 9.30  9.323^      9.30  9.30  9.20  9.25 

PORK  on  the  spot  has  been  steady.  A  moderate  export 
trade  has  been  reported  of  late  but  the  domestic  demand  has 
been  dull.  Mess  $18@$18  50,  clear  §16  75@$17  75  and 
famiJj'-  $18  50@$19  50.  Beef  has  been  quiet  and  steady. 
Mess  $9  50@$10,  packet  $10  50@$11,  family  $13  50@$14 
and  extra  India  mess  $21@$21  50.  Cut  meats  have  been  in 
fair  jobbing  demand,  with  prices  generally  steady.  Pickled 
shoulders  8^@9c.,  pickled  hams  12i-^c.  and  pickled  bellies, 
14@10  lbs.,  ll@13c.  Tallow  has  been  dull  and  easy. 
City  6^c.  Stearines  have  'been  quiet  and  steady.  Oleo 
8Mc.  and  lard  ll@lli4c.  Butter  has  been  moderately 
active  and  easier;  creamery,  extras,  243^@25c.  Cheese  has 
been  quiet  and  steady;  State,  f.  c,  small,  colored  or  white, 
best,  123^c.  Eggs  have  been  quiet  and  steadj'^;  Western, 
average  best,  17 ^@- 18c. 

OIL. — Cottonseed  has  been  dull  and  easier.  Prime  sum- 
mer yellow  55c.;  prime  winter  yellow  58@59c.  Linseed  has 
been  dull  and  easier.  City,  raw,  American  seed,  43@j44c.; 
boiled  44(aj,46c.;  Calcutta,  raw,  70c.  Lard  has  been  in 
moderate  demand  and  steady;  prime  75@.77c.  and  No.  1 
extra  57@58c.  Cocoanut  has  been  cjuiet  and  firm.  Cochin 
10@103/^c.  and  Ceylon  9@93/^c.  Peanut  has  been  quiet 
and  steady;  yellow  50@60c.  Olive  has  been  in  fair  demand 
and  steady;  yellow  70@80c.  Cod  has  been  quiet  and  steady; 
domestic  38@40c.  and  Newfoundland  40@42c. 

COFFEE  on  the  spot  has  been  quiet  and  steady.  Rio 
No.  7,  63/^c.  West  India  growths  have  been  cjuiet  and 
steady;  fair  to  good  Cucuta  8@8>^c.  The  speculation  in 
future  contracts  has  been  on  a  very  small  scale.  Prices  have 
moved  within  narrow  limits,  but  on  the  whole  the  tone  has 
been  firmer.  The  European  markets  have  shown  unex- 
pected strength  at  times  and  the  receipts  at  Rio  and  Santos 
have  continued  light.  There  have  also  been  reports  of  frost 
in  Brazil.  The  buying,  however,  has  been  mainly  to  cover 
shorts  by  professional  traders,  the  public  ignoring  the  market. 

The  closing  prices  were  as  follows: 

.4ugu.st 5. »5c.  [December 6.05c. lAprll 6.15c- 

September 5.95c.  |  January 6.05c. iMay 

October 6.00c.  I  February 6.10c.    ~ 

November 5.85c.  IMarch 6.10c. 

SUGAPv,. — Raw  has  been  dull  but  firm.  Centrifugal  96" 
degrees  test,  3  15-16c.;  muscovado,  89-degreps  test,  3  7-16c. 
and  molasses,  89-degrees  test,  3  3-16c.  Refined  has  been 
moderately  active  and  firm.  Granulated  4.70@4.90c. 
Teas  have  been  in  brisk  jobbing  demand  and  firm.  Spices 
have   been   dull   and   steady.     Hops   quiet   and  steady. 

PETROLEUM.— Refined  has  been  active  and  firm.  Re- 
fined barrels  8.45c.,  bulk  5c.  and  cases  10.90c.  Naphtha 
has  been  active  and  firm;  73@.76-degrees  18c.  in  100-gallon 
drums.  Gasoline  has  been  active  and  firm;  86-degrees  21c. 
in  100-gallon  drums.  Spirits  of  turpentine  has  been  in 
moderate  demand  and  firm  at  59c.  Rosin  has  been  fairly 
active  and  firm;    common  to  good  strained  $4  50. 

TOBACCO. — Domestic  fillers  in  good  demand.  General 
market  ruled  firm.  Sumatra  has  been  in  active  request  at 
firm  prices.  Greater  activity  is  reported  in  Havana,  the 
market  being  strong. 

COPPER  has  been  easier;  lake  21@21}4c.;  electrolytic 
20@20J4c.  Lead  has  been  quiet  and  easier  at  5.10c. 
Spelter  has  been  quiet  and  easy  at  5.90c.  Tin  has  been 
quiet  and  easy  at  393^c.  for  Straits.  Iron  has  been  easier. 
No.  1   Northern  22  20@!|23  20;  No.  2  Southern,  $22  50@,$23' 


6.15c- 
June 6.20c. 


COTTON. 

Friday  Night,  August  2  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
8,931  bales,  against  8,030  bales  last  week  and  10,553 
bales  the  previous  week,  making  the  total  receipts  since 
the  Ist'of  September  1906,  9,654,159  bales,  against  7,720,908 
bales  for  the  same  period  of  1905-06,  showing  an  increase 
since  Sept.  1  1906  of  1,933,251  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Frl. 

Total. 

Galveston 

424 

937 

192 

1,532 

46 

539 

3,670 

Port  Arthur 

CorpusChristl,  &c 

New  Orleans 

148 

291 

8 

2,463 

2. 91  a 

Mobile    .. 

12 

1 

3 

13 

29 

Pensacola 

Jacksonville,  &c. 

31 

31 

Savannah 

188 

118 

100 

117 

88 

102 

713 

Brunswick 

Charleston 

242 

183 

271 

5 

7 

708 

Georgetown 

Wilmington 

1 

32 

33 

Norfolk 

98 

152 

61 

12 

4 

99 

426 

Newport  N.,  &c- 

New  York 

40 

40 

Boston 

8 

6 

31 

91 

95 

31 

262 

Baltimore 

Philadelphia 





36 

73 





109 

Totals  this  week. 

1,120 

1,728 

700 

4,296 

285 

802 

8,931 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  yeai". 


Receipts  to 
August  2. 

1906-07. 

1905-06. 

Stock. 

This 
week . 

Since  Sep 
1  1906. 

This 
week. 

Since  Sep 
1  1905. 

1907. 

1906. 

Galveston 

Port  Arthur 

CorpusChristl,  &c. 

New  Orleans 

Mobile 

Pensacola 

Jacksonville,   &o. 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  News,  &c 

New  York 

Boston 

Baltimore 

Philadelphia 

3,670 

2",9i6 
29 

""si 

713 

"708 

""33 
426 

""40 
262 

"i09 

3,859,846 

132,823 

71,835 

2,271,320 

256,562 

144,509 

7,708 

1,470,084 

170,609 

148,733 

1,270 

322,396 

585,242 

42,991 

23,005 

72.602 

62,076 

10,548 

10,156 

"241 
3,287 
1,793 
2,916 

10",859 

'582 

2 

59 

2,745 
604 

""28 

236 

99 

2,540,587 

111,690 

38,081 

1,633,410 

247,533 

154,347 

17,477 

1,490,065 

184,548 

173,811 

1,253 

325,636 

635,034 

22,6.38 

6,575 

63,469 

65,006 

9,748 

17,969 

"2'9".458 
2,964 

"l"8",46i 

709 

4,068 

j 

131 

10,638 

83 

195,350 

4,916 

4,733 

1,242 

17,189 

"2"8",971 
7,621 

"3"5",095 

700 

4,656 

"'"300 
9,210 

"9'3',484 
3,340 
3,403 
1,211 

Total 

8,931 

9,654,159 

34,017 

7,720,908 

290,722 

205,180 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston.  &c 
New  Orleans- 
Mobile  

Savannah  

Charleston,  &e 
Wilming'n.&c 

Norfolk 

N'port  N.,  &c 
All  others 

3,670 

2,910 

29 

713 

708 

33 

426 

"""442 

10,807 

3,287 

1,793 

10,859 

584 

59 

2,745 

604 

3,279 

20,612 
16,230 

2,338 
13,241 

1,282 

1,819 

10,219 

388 

2,208 

320 

2,361 

630 

558 

1 

8 

961 

163 

951 

436 

540 

4 

61 

44 

19 

125 

370 

2,285 

2.382 
402 
225 

1,362 
66 

2,249 
458 

2.517 

Total  this  wk. 

8,931 

34,017 

74,337 

5,953 

1.599 

11,946 

Since  Sept.  1- 

9,634,159 

7,720,908 

9,849,351 

7.117,518 

7,636,328 

7,449,025 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  18,638  bales,  of  which  12,788  were  to  Great  Britain, 
703  to  France  and  5,147  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1. 


Exports 
from — 

Week 

ending  Aug.  2 
Exported  to— 

1907. 

From  Sept.  1  1906  to  Aug 
Exported  to — 

2  1907. 

Great 
Britain. 

Fr'nce 

Conti- 
nent. 

Total. 

Great 
Britain. 

1,771,483 
56,962 

9'2"4',855 
74,760 
69,231 

l'66',647 
89,721 

l"2'5',342 

3,112 

4,420 

212,540 

138,923 

89,428 

36,276 

7,512 



"9',679 

France. 

Conti- 
nent. 

Total. 

Galve.ston 

Port  Arthur... 
Corp. Chris. &c. 
New  Orleans.. 

Mobile 

Pensacola 

Femandina    . . 

Savannah  

Brunswick 

Charleston 

Wilmington 

Nortolk  ■_ 

Newport  News 

New  York 

Boston    

Baltimore 

Philadelphia.. 
Portland.  Me.. 
San  Francisco - 

Seattle   

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 

5,243 

'4',568 
156 



"2",4i3 
225 
143 
100 

'763 

1,142 
""39 

"706 

"2',963 
112 

""55 

54 

142 

6,385 

4',547 
156 

"760 

"6"5l9 
337 
143 
100 

'"55 

54 

142 

462,177 

28'3',i69 
28,069 
29.342 

5"o",866 

'6",666 

4b',553 
"6",i82 

1,107,700 

75,861 

578 

851,646 

60.406 

56,357 

100 

707,842 

52,619 

21,393 

186.265 

5,695 

1.720 

225. ISO 

18.015 

67,546 

4,600 

"8"3',672 

96.535 

50,098 

1.000 

4,176 

3,341,360 

132,823 

578 

2,059,610 

163,235 

154,930 

100 

925,355 

142.240 

21.393 

317,607 

8,807 

6.140 

478,273 

156,938 

163.156 

40,876 

7,512 

83,072 

S6.535 

50,098 

1,000 

4.176 

9,679 

Total 

12,788 

703 

5,147 

18,638 

3,780,891 

906,298 

3,678,304 

8.365  493 

Total  1905-06. 

19,750 

9,043 

16,967]  45,760 

2,862,098 

740.809 

2,843,71li6,446,618 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Aug.  3  1907.J 


THE  CHRONICLE. 
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August  2  at — 


New  Orleans - 
Galveston  — 
Savannah  — 
Charleston--- 

Mobile 

Norfolk 

Neve  York — 
Other  ports  .  - 

Total  1907- 
Total  1906- 
Total  1905- 


On  Shipboard,  Not  Cleared  for- 


Grcat 
Britain,  France 


220 


1,200 
500 


1,920 

6,161 

38,040 


236 
250 


486 
2,262 
9,666 


Ger-        Other 
many-  Foreign 


1.847 
3,199 


500 
100 


5,646 

3,827 

20,595 


1,530 


200 
100 


1,830 
9,248 
8,088 


Coast- 
wise. 


1,881 


10 
6,430 


8,321 

8,777 

19,553 


Total. 


3,833 
5,330 


10 

6,430 

1,900 

700 


18,203 
30,275 
95,942 


heating 

stoc'i , 


25,625 

12,639 

18,461 

4,068 

2,954 

4,208 

193,450 

11,114 


272.519 
174,905 
291,927 


Speculation  in  cotton  for  future  delivery  has  been  on  only 
a  moderate  scale,  but  what  with  continued  hot,  dry  weather 
in  some  sections,  notably  in  the  Southwest,  and  some  bullish 
crop  reports,  prices  have  advanced.  One  of  these,  that  of 
the  "Journal  of  Commerce,"  put  the  condition  first  at  77.5 
and  later,  by  correction,  at  75.5,  an  improvement  during 
July  of  only  1 .3% .  The  Southwestern  Cotton  Buyers'  As- 
sociation made  it  75,  against  70.3  a  month  ago  and  90  last 
year.  The  Cotton  Ginners'  Association's  figure  is  75.7. 
Finally  came  the  Government  report  of  75%  ,  an  increase  for 
the  month  of  only  3%  .  Most  of  the  reports  make  the  im- 
provement during  July  from  1.3  to  5.1%  ,  with  a  decrease  as 
compared  with  last  year  of,  roughlj%  6  to  10%  .  In  general, 
the  fact  that  not  a  few  of  the  reports  made  the  improvement 
during  July  unexpectedly  small  has  had  a  bracing  effect. 
The  idea  has  prevailed  that,  owing  to  the  late  start  which 
the  crop  got,  the  recent  beneficial  weather  conditions  have 
not  had  so  salutary  an  effect  as  was  generally  expected,  al- 
though there  has  been  some  improvement.  Some  reports, 
too,  maintain  that  the  very  hot  weather  in  Texas  has  had  an 
effect  in  some  degree  to  keep  down  the  boll- weevil.  Yet  the 
opinion  of  very  many  is  that  the  crop  now  needs  exception- 
ally good  weather  conditions  and  an  unusually  late  date  of 
killing  frost  to  enable  it  to  catch  up.  Moreover,  a  local  bull 
clique  has  at  times  been  more  or  less  aggressive  ,and  some  of  the 
shorts  have  to  all  appearances  deemed  it  advisable  to  cover, 
even  some  of  the  larger  members  of  the  bear  partj'  reducing 
their  interest,  if  not  liquidating  it  entirely.  Meantime,  the 
Liverpool  market  has  been  firm,  high  premiums,  it  is  reported, 
are  being  paid  for  the  better  grades  at  the  South  for  forward 
delivery,  and  the  reports  in  regard  to  the  dry  goods  trade 
are  generally  regarded  as  of  an  encouraging  character. 
To-day  the  Government  report  appeared  and  had  the  effect 
of  causing  an  active  and  excited  speculation  at  a  sharp  ad- 
vance. It  was  2  to  5%  worse  than  the  generality  of  people 
had  expected.  At  75%  the  condition  is  3%  better  than  a 
month  ago,  7.9%  below  that  of  last  year,  about  the  same  as 
two  years  ago,  and  7.6%  below  the  10-year  avei'age  for 
August.  Towards  the  close  a  reaction  occurred,  owing  to 
reports  of  rains  and  cooler  weather  in  Texas.  Spot  cotton 
has  been  quiet  and  firm.  Middling  closed  at  13.25c.,  show- 
ing an  advance  for  the  week  of  25  points. 

f;|The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middhng  may  be  delivered  on  contract,  are  as  follows: 

Fair c.  2.00  on 

strict  mid.  fair..-  1.75  on 

Middling  fair 1.50  on 

Barely  mid.  [air..  1.25  on 
Strict  good  mid...  1.00  on 
fully  good  mid...  O.SS  on 
Good  middling.-.  0.76  on 
Barely  good  mid..  0.57  on 
Strict,  middling...  0.38  on 


Middling    Basis 


Strict  low  mid..c 

Fully  low  mid 

Low  middling 

Barely  low  mid.- 
Strlct  good  ord-. 

Fully  good  ord 

Good  ordinary., 
strict  gd  mid.  tgd.  0.30  on 
Good  mid.  tinged.  Even 
Strict  mid.  tinged.  0.06  ofl 


0.14  ofl 
0.32  off 
0.50  ofl 
0.70  ofl 
0.90  ofl 
1.07  ofl 
1 .25  ofl 


Middling  tinged. c.  0.12  ofl 
Strict  low  mid. ting  0.46  ofl 
Low  mid.  tiDged..  0.90  ofl 
strict  gd  ord.  ting  1.25  ofl 
Fully  mid.  stained  0.42  ofl 
Middling  stained..  0.50  ofl 
Barely  mld.stained  0.78  ofl 
Strict  low  m.  stain.  1.50  ofl 
Fully  1.  m.  stained  1.75  ofl 
T.ow  mid.  stained.  2.00  ofl 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  of  the  past  week  has  been: 


July  27  to  Aug.  2 —  Sat 

Middling  upland 12.90 


Men. 

12.90 


Tues. 

12.90 


Wed.  Thurs. 
13.00      13.00 


Fri. 

13.25 


NEW  YORK  QUOT.\TIONS  FOR  32  YEARS. 

The   quotations   for   middling   upland   at    New    York   on 
August  2  for  each  of  the  past  32  years  have  been  as  follows: 

.12I1891.C 8.00H883-C 10.06 


1907-C 13.2511899-C 

1906 10.90 

1905 10.95 

1904 10.50 

1903 12.75 

1902 8.94 

1901 8.06 

1900 9.75 


1898 6.06 

1897 8.00 

1896 7.44 

1895 7.12 

1894 6.88 

1893 8.00 


1892- 


1890 12. 2_ 

1889 11.31 

1888 10.94 

1887 -■__  10^4 

1886 9.56 

1885 10.50 


7.4411884 11.00 


1882 12.88 

1881 12.00 

1880 11.56 

1879 11.38 

1878 11.88 

1877 11.94 

1876 11.75 


MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Saturday. - 

Monday 

Tuesday  . . 
Wednesday 
Thursday  . 
Friday 


Total. 


Spot  Market 
Closed. 


Quiet,  10  pts.  dec 

Dull 

Quiet 

Quiet,  10  pts.  adv.. 
Quiet 

Steady,  25  pts.  adv. 


Futures 
Market 
Closed. 


Quiet    

Barely  steady 

Quiet    

Steady 

Barely  steady 
Barely  steady 


Sales  of  Spot  and  Contract. 


Con-       Con- 
Export  sum'n.   tract.    Total. 


736 


730 


6,700 
800 

8,800 
300 


16,600 


6,700 

1,536 

8,800 

300 


17,336 


FUTURES. — The  highest,  lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 


g 


b 


«^ 


T"  ryt.     I      _    rii  — .(Miy-.ft!'>«./-,PJ  r>Ql  r^CU  ,-vQS  ^■^f\'i  ^  m      I      'ZT  r\.    ?"    ^  n- 


O   P 


o£»o9'o5'loe' 

2!.3    '   m  B    I   CO  t3       to  B 


CO  C3  *>«  CJ 


Ml         >-"-■        l-* 
O  COCO        CD 

0>"4       I-" 


00  00 


®        I®        i®        |®-|®        I®        I©        I®        I®        I®        I®        I® 


l-'^5     i-- 


woo 


MM 
CTiOO 


«5 


00^ 


OOM       WK* 


®     ®     ®    I®    I®    I®    I®    I®    I®     ®    I©     ® 


t^M       (-"to 


=;  S 
.    Si 


"-^5     o 


0=0 
cno 


cum 

CRO 


® 


I© 


® 


oo        CO  coco       0000       -J»l        -.J^        *.*.       iCk*^       OOJ^ 

t\3»-*     c»         roo     rf^M     coc;x     ocn     *^rf^     tssM     z^iji 

I®  I®  I®  I®  I®  I®  I®  I®  I® 


l_l^^      Ml-*     M 


oo 


COO 
MO 


OSCD       05   I         ^00       *,.C»       *>.Cn       CDOO 
CilNS       M   I         <I  ,ti.       CnO        MM       OM 


a  c 

Ma 
CCS 


® 


MM 
-J  00 

I© 


M   I 
M 


©        I©  ® 


OCO 

00  OS 

I® 


CD 

M 


®       ®     I®     I®       ®       ® 


MM         MM         M  MM         MM         MM  M 

OM        OO       CCj  CD  CD        CnCS       bibl         |M 

CDM        MM       »>.   I         MO>       OOO       0000         I    C 


MM        MM       M  4^ 


® 


MM 
OO 

I© 


MM 


®         I  ® 


M 


CtCS 

I® 


MM 
-lO 


®     ®     ® 


M  I     O 


CD  CD 
MJ^ 

I® 


I®         I®  ® 


tJtc      ro ts5      to ^^     tNji-'      to  I 


® 


oo 

I® 


© 


MM 
MM 

I® 


© 


MO 
l-*01 

I® 


MCD 
M-J 

I® 


I®         I® 


csOT     wen 

I®   I® 


^ 
>•§• 


MO 


© 


MM 


MM        MM        MM       MM       M 


MM        *-^^       >-^)-,^ 


O 


CD 
OS 


M  00 


<1 

CO 


M 

to 


M<c; 


®      I  ®      i  ®      I  ®      I  ®      I  ®      1  ©      1  ©      I  ®      I  ©      i  ©      I  ©  I 


fO  1-1  M.  I-* 


THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to 
Thursday  evening.  But  to  make  the  total  the  com- 
plete figures  for  to-night  (Friday),  we  add  the  item  of  ex- 
ports from  the  United  States,  including  in  it  the  exports  of 
Friday  only. 

August  2 —  1907.           1906.  1905.            1904. 

Stock  at  Liverpool bales.  028.000  552,000  766,000  318,000 

Stock  at  London 23,000         15.000  17,000         28,000 

Stock  at  Manchester 73,000         52,000  52,000  27,000 

Total  Great  Britain  stock 1,024,000  619,000  835,000  373,000 

Stock  at  Hamburg 14,000  13  000  14,000  41,000 

Stock  at  Bremen 211,000  164,000  227,000  109,000 

.Stock  at  Antwerp 1,000  4. OOO 

Stock  at  Havre 165,000  94,000  88,000  106,000 

Stock  at  Marseilles 3,000  4,000  3,000  4,000 

Stock  at  Barcelona 24,000  13  000  24.000  35,000 

Stock  at  Genoa 26,000  27,000  9,000  15,000 

Stock  at  Trieste 40,000  7,000  3,000  18,000 

Total  Continental  .stocks 483,000       322,000       369,000       332,000 

Total  European  .stocks 1,507  000  941,000  1,204,000  705,000 

India  cotton  afloat  for  Europe...  138,000  93.000  142,000  78,000 

American  cotton  afloat  for  Europe  61,568  89,494  195,000  55,000 

Egypt,  Bzazll,  &c.,  afloat  for  E'pe  21,000  17,000  20,000  20,000 

Stockin  Alexandria,  Egypt 44,000  43,000  73,000  75,000 

Stock  in  Bombay.  India     .    676,000  725,000  730,000  401,000 

Stock  In  U.  S.  ports . 290.722  205,180  387,869  92,906 

Stock  In  U.  S.  interior  towns 94,161  139,954  142,195  67,958 

U.  S.  exports  to-day 156  326  13,798  5,594 

Total  visible  supply 2,832,607  2,248,959   2,907.862   1,500,458 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
.4  merican — 

Liverpool   stock bales.     802,000       438,000       689,000       214,000 

Manchester  stock .        .       60,000         46,000         45,000         20,000 

Continental  stock 390,000       265,000       334,000       209,000 

American  afloat  for  Europe 61,568         89,494       195,000         55,000 

U.  S.  port  stocks 290,722        205,180        387.869  92,906 

U.  S.  interior  stocks 94,161        134,959       142,195         67,958 

U.  S.  exports  to-day 156  326         13.798  5,594 

Total  American 1,698.607  1,178,959  1.806,862  664,458 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 126,000  114,000  77,000  104,000 

London  stock  . .           .    -             .  23,000  15,000  17,000  28,000 

Manchseter  stock .  13,000  6,000  7,000  7,000 

Continental  stock 93,000  57,000  35,000  123,000 

India  afloat  for  Europe 138,000  93  000  142,000  78,000 

Egypt,  Brazil.  &c..  afloat 21,000  17,000  20.000  20,000 

Stock  In  Alexandria,  Egypt 44,000  43,000  73,000  75,000 

Stock  In  Bombay,  India 676,000  725,000  730,000  401,000 

Total  East  India,  &c 1,134,000   1,070,000   1,101,000       836.900 

Total  American 1,698,607   1,178,959   1,806,862   1.500.458 

Total  visible  supply 2,832,607  2.248,959  2,907  862  1,500  458 

Middling  Upland,  Liverpool 7.28d  5.98d.  5.87d.  6.02d. 

Middling  Upland.  New  York 13.25c.  10.90c.  10.70c.  _  10.4oc 

Egypt,  Good  Brown,  Liverpool..  115^d  imd  8  9-16d.  /  lo-lbd. 

Peruvian,  Rough  Good,  Livei-pool  11.50d.  8.65d.  9.80d.  l^.-jOQ- 

Broach,  Fine,  Liverpool 6J^d.  S-s-sid.  ,    5-';^d.  oMd. 

TInnevclly,  Good    Liverpool 5Hd.  5  7-16d.  5  9-16d.  o^sa. 

Continental  imports  past  week  have  been  34,000  bales. 

The  above  figures  for  1907  show  a  decrease  from  last  week 
of  122,939  bales,  a  gain  of  583,648  bales  over  1906,  a  de- 
crease of  75,255  bales  over  1905,  and  a  gain  of  1,332,149 
bales  overj|1904. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  12,321  bales  and  are  to-night  40,788 
bales  less  than  at  the  same  time  last  year.  The  receipts  at 
all  the  towns  have  been  5,883  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1906-07 1905-06 

August  2 —  Since  Since 

Shipped—                                                 Week.  iSept.l.  Week.  Sept.  \ . 

Via  St.  Louis 3,74.3  814,591  3,710  530,641 

Via  Cairo 396  217,423  183  201,627 

Via  Rock  Island 190  85,007  100  44,858 

Via  Louisville 215  88,881  745  102,002 

Via  Cincinnati 134  54,582  52  58,141 

Via  other  routes.  <fcc 306  429,561  2,347  270,365 

Total  g-ross  overland 4.984   1,690.045  7,137  1.207.634 

Deduct  shipments — ■ 

Overland  to  N.  Y.,  Boston,  &c---  411       168,231  363       144,798 

Between  interior  towns 93,498  19,581 

Inland,  &c.,  from  Soutli 3,415         86,713  2,022         71,961 

Total  to  be  deducted 3,826       348,442  2.385       236,340 

I/Cavlng  total  net  overland.a 1.158   1.341.603  4,752       971.294 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  move- 
ment has  been  1,158  bales,  against  4,752  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  exhibits  an  increase  over  a  year  ago  of 
370,309  bales. 

1906-07 1905-06 

In  Sight  and  Spinners'  Since  Since 

Takings.  Week.        Sept.  1.         Week.        Sept.  1. 

Receipts  at  ports  to  Au?.  2 8.931      9,654,159        34,017      7,720,908 

Net  overland  to  Auff.  2 1.158      1,341,603  4,752  971,294 

SoutUernconsumptionto  Aug.  2--  48.000      2,282,000        47,000     2,219,000 

Total  marlceted 58,089  13,277,762       85,769   10.711,202 

Interior  stocks  in  excess ol2,321  &2,115       a9,110  &218 

Came  into  sight  during  week--.  45,768      76,659      -- 

Tota  in  sight  Aug.  2 13,275,647        10,910,984 

North,  spinners' takings  to  Aug.  2   16,950     2,631.718        32,296     2,370,051 

a  Decrease  during  week,     b  Less  than  Sept.  1. 

Movement  into  sight  in  previous  years: 

Week —  nales.    \      Since  Sept.  I — ■  Bnles.^K 

1905 — Aug.  4 .105,7651  1904-05 — Aug.    4 13.254,762 

1 904— Aug   5 28 ,879    1 90.3-04 — Aug.    5 10 ,050 .428 

1 90.3— Aug.  7 24 ,944  1 1 902-03— Aug.'  7 10 ,653 .768 

1902— Aug.  8.-- 47.332J  1901-02— Aug.  8 10,295,857 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 

MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Closing  Quotations  for  Middling  Cotton  on 

Week  ending 
August  2. 

Safday. 

Monday. 

Tuesday. 

Wed'day.  Thursd'y. 

Friday. 

Galveston 

13 

13 

13 

13 

13 

13 

New  Orleans 

12  « 

12  5^ 

12% 

12J^ 

12  5-1 

12% 

Mobile 

12}^ 

IZH 

12M 

12i-< 

12)^ 

121^ 

Savannah  

\2.H 

12)4 

IZVz 

12  >i 

12% 

12% 

Charleston- 

Wilmington 

Norfolk 

li'A 

13J^ 

13Vo 

13  H 

13ii 

13K 

Boston    

13.00 

12.90 

12.90 

12.90 

13.00 

13.00 

Baltimore 

13J4 

131^ 

13K 

13  1^^ 

13H 

13H 

Philadelphia  -_- 

13.15 

13.15 

13.15 

13.25 

13.25 

13.50 

Augusta 

13)^ 

IS 'A 

13^2 

13>4 

13J4 

13)4 

Memphis 

13 

13 

13 

13 

13 

13 

St.   Louis 

13  ^ 

13  H 

13!-^ 

13,H 

13}^ 

13H 

Houston 

13 

13 

13 

13 

13 

13 

Little  Rock 

12M 

12  M 

12M 

12>i 

12% 

12% 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day. 

Monday. 

Tuesday, 

1 
Wed'day,  Thursd'y, 

Friday, 

July  27. 

JuIyZi). 

July  SO. 

July  31. 

Aug.  1. 

Aug.  2. 

July — 

Range 

—   @   — 

—         .50 

—   @   — 

—  @   — 

—  @   — 

—   @   — 

Closing 

12.50    — 

12.48    — 

—  —  — 

August — 

Range 

—    @    — 

12. 50-. 51 

—  @   — 

12.52    — 

—  @   — 

—         .75 

Closing 

12.50    — 

12.41-. 50 

12.40-.45 

12. 53-. 65 

12. 56-. 60 

12.65    — 

September — 

Range 

—  o  — 

12. 42-. 50 

12.41-.42 

12. 50-. 54 

12.58    — 

12. 53- .78 

Closing 

12. 43-. 46 

12. 41-. 43 

12.41-.43 

12. 52-. 54 

12.56-.59 

12.66-.69 

October — 

Range 

12.05-. 11 

12.06-. 21 

12.09-. 16 

12. 14-. 24 

12. 23-. 28 

12. 18-. 50 

Closing 

12.09-. 10 

12. 11-. 12 

12. 10-. 11 

12.11    — 

12.24-. 25 

12.35-36 

November — 

Range  

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

Closing 

12.05. 07 

12.07-.09 

12.06-.08 

12. 17-. 19 

12.20-. 22 

12. 31-. 33 

December — 

Range 

12.02-.06 

12. 01. 17 

12.05-.10 

12.08-. 20 

12.19-.24 

12. 13-. 45 

Closing 

12.04- .05 

12.06-.07 

12. 05-. 06 

12. 16-. 17 

12. 19-. 20 

12. 30-. 31 

January — • 

Range  

12.06-. 12 

12. 08-. 21 

12. 10-. 17 

12. 14-. 26 

12. 25-. 30 

12.21-.50 

Closing 

12. 10-. 11 

12. 12. 13 

12. 11-. 12 

12.23-.24 

12. 26-. 27 

12. 37-. 38 

March — 

Range  

—    @    — 

—         .26 

—    ®    — 

—    @    — 

—    @    — 

12.36- .57 

Closing 

12. 20-. 22 

12.22-.24 

12.21-. 23 

12.33.35 

12.36.37 

12.48-.49 

Tone — 

Spot    -- 

Quiet. 

Quiet. 

Steady. 

Steady. 

Quiet. 
Steady. 

Steady. 
Setady. 

Options 

Quiet. 

Quiet. 

Quiet. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  this  evening  indicate  that 
while  rain  has  fallen  in  most  localities  the  past  week,  the  pre- 
cipitation has  on  the  whole  been  moderate  or  light,  and  that 
in  Texas  crops  are  claimed  to  be  beginning  to  suffer  for  lack 
of  moisture.  From  other  districts  there  appear  to  be  no 
complaints  and  some  correspondents  refer  to  further  improve- 
ment in  the  crop. 

Galveston,  Texas. — Crops  in  Texas  are  beginning  to  suffer 
from  lack  of  general  rains.  We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  ranged  from  78  to  90,  averaging  84. 
July  rainfall  one  inch  and  forty-.six  hundredths. 

Abilene,  Texas. — The  week's  precipitation  has  been  twelve 
hundredths  of  an  inch,  on  one  day.  Average  thermometer 
83,  highest  100  and  lowest  66.  July  rainfall  three  inches  and 
twenty-four  hundredths. 

Brenham,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  87,  the  highest  being  100 
and  the  lowest  74.  July  rainfall  two  inches  and  eight  hun- 
dredths. 

Corpus  Christi,  Texas. — Dry  all  the  week.  The  thermo- 
meter has  averaged  83,  ranging  from  76  to  90.  July  rainfall 
fifty-three  hundredths  of  an  inch. 

Cuero,  Texas. — It  has  been  dry  all  the  week.  The  thermo- 
meter has  ranged  from  73  to  102,  averaging  88.  July  rain- 
fall two  inches  and  fifty-two  hundredths. 

Dallas,  Texas. — We  have  had  no  rain  during  the  week. 
Average  thermometer  84,  highest  100,  lowest  67.  July  rain- 
fall two  inches  and  sixty-seven  hundredths. 

Fort  Worth,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  eleven  hundredths  of  an 
inch.  The  thermometer  has  averaged  85,  the  highest  being 
100  and  the  lowest  70.  July  rainfall  four  inches  and  twelve 
hundredths. 

Henrietta,  Texas. — There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  thirty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  89,  ranging  from 
68  to  109.     July  rainfall  one  inch  and  a  half. 

Huntsville,  Texas. — Rain  has  fallen  on  one  day  of  the  week' 
the  rainfall  being  ninety-five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  71  to  99,  averaging  85.  July 
rainfall  one  inch  and  eleven  hundredths. 

Kerrville,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  ten  hundredths  of  an  inch.  .Aver- 
age thermometer  82,  highest  100,  lowest  63.  July  rainfall 
two  inches  and  seventy-one  hundredths. 

Lampasas,  Texas. — There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  being  sixty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  86,  the  highest 
being  103  and  the  lowest  69.  July  rainfall  three  inches  aud 
four  hundredths. 
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Longview,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  forty-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  87,  ranging  from  77  to  101.  July 
rainfall  one  inch  and  sixty  hundredths. 

Luling,  Texas. — Dry  all  the  week.  The  thermometer  has 
ranged  from  73  to  99,  averaging  86.  July  rainfall  three 
inches  and  seventy-six  hundredths. 

Nacogdoches,  Texas.— Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  fifty-five  hundredths  of  an  inch. 
Average  thcrmomct<>r  84,  higliest  97,  lowest  71.  July  rain- 
fall two  inches  and  thirty-three  hundredths. 

Palestine,  Texas.- — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  83,  the  highest  being  96  and 
the  lowest  70.  July  rainfall  seventy-eight  hundredths  of 
an  inch. 

Paris,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  84,  ranging  from  70  to  99. 
July  rainfall  four  inches  and  ninety  hundredths. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  72  to  102,  averag- 
ing 87.     July  rainfall  two  inches  and  sixty-six  hundredths. 

Weather  ford,  Te.vas. — -Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  two  hundredths  of  an  inch.  Aver- 
age thermometer  87,  highest  104,  lowest  70.  July  rainfall 
three  inches  and  eighteen  hundredths. 

Neio  Orleans,  Louisiana. — It  has  rained  on  two  days  of 
the  week,  the  precipitation  being  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  73. 

Shreveport,  Louisiana. — There  has  been  rain  on  one  day 
the  past  week,  the  rainfall  being  twenty-eight  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  74  to  95,  aver- 
aging 85. 

Leland,  Mississippi. — Rain  has  fallen  the  past  week,  the 
rainfall  being  one  inch.  Average  thermometer  79.4,  highest 
92,  lowest  66. 

Helena,  Arkansas. — Crops  have  further  improved.  There 
has  been  light  rain  on  four  days  the  past  week,  the  rainfall 
reaching  seventy-two  hundredths  of  an  inch.  The  thermo- 
meter has  averaged  81,  ranging  from  69  to  96.  July  rain- 
fall one  inch  and  fifty-eight  hundredths. 

Little  Rock ,  Arkansas. — The  weather  the  past  week  has  been 
favorable  for  growing  crops,  beneficial  rains  having  fallen 
Cotton  is  fruiting  nicely  but  is  still  four  weeks  late.  We 
have  had  rain  on  one  day  during  the  week,  the  precipitation 
reaching  thirty  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  72  to  96,  averaging  84. 

Memphis,  Tennessee. — Rain  has  fallen  just  as  needed  and 
crop  prospects  are  steadily  improving.  Rain  has  fallen  on 
three  days  of  the  week,  the  rainfall  being  two  inches  and 
forty-one  himdredths.  Average  thermometer  80,  highest 
94.6,  lowest  68.3.  July  rainfall  three  inches  and  forty-eight 
hundredths. 

Nashville,  Tennessee. — We  have  had  rain  the  past  week,  the 
rainfall  being  forty-five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  81 ,  the  highest  being  96  and  the  low- 
est 64. 

Mobile,  Alabama. — Beneficial  rains  in  the  interior.  The 
crop  is  developing  promisingly,  and  opening  in  some  sections. 
The  week's  rainfall  has  been  eighty-four  hundredths  of  an 
inch,  on  four  days.  The  thermometer  has  averaged  80, 
ranging  from  73  to  91 . 

Afontgomery,  Alabama. — Crops  are  steadily  improving.  It 
has  rained  on  four  days  of  the  week,  the  precipitation  reach- 
ing one  inch  and  forty  hundredths.  The  thermometer  has 
ranged  from  71  to  92,  averaging  82.  July  rainfall  four  inches 
and  twenty-nine  hundredths. 

Union  Springs,  Alabama. — -Where  not  damaged  by  heavy 
overflows,  the  crop  has  made  fair  progress  this  week.  The 
week's  rainfall  has  been  four  inches  and  eighty-five  him- 
dredths. 

Madison,  Florida. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  two  inches.  The  thermome- 
ter has  averaged  82,  the  highest  being  95  and  the  lowest  73. 

Augusta,  Georgia. — Prospects  are  splendid  in  most  of"  this 
territory,  and  conditions  in  the  Augusta  district  warrant  a 
fair  crop.  It  has  rained  on  four  days  of  the  week,  the  pre- 
cipitation being  one  inch  and  eleven  hundredths.  The  ther- 
mometer has  averaged  81,  ranging  from  73  to  92. 

Savannah,  Georgia. — We  have  had  rain  on  five  days  dur- 
ing the  week,  the  precipitation  being  one  inch  and  fifty-seven 
hundredths.  The  thermometer  has  ranged  from  73  to  92, 
averaging  82. 

Charleston,  South  Carolina. — -We  have  had  rain  on  six  days 
of  the  week,  the  precipitation  reaching  forty-four  hundredths 
of  an  inch.     Average  thermometer  82,  highest  90,  lowest  74. 

Charlotte,  North  Carolina. — There  has  been  rain  during  the 
week,  the  precipitation  reaching  seventy-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  79,  the  highest 
being  94  and  the  lowest  65. 

Stateburg,  South  Carolina. — There  has  been  rain  on  five 
days  during  the  week,  heavy  on  two,  the  precipitation  reach- 
ing two  inches  and  twenty-one  hundredths.  The  thermo- 
meter has  averaged  80,  ranging  from  70  to  92. 

Ardmore,  Indian  Territory. — Light  rains  over  tliis  section 
have  been  very  beneficial  and  crop  prospects  have  improved. 
Cotton  is  fruiting  nicely  and  fields  are  in  a  fine  state  of  cul- 
tivation . 


WORLD'S   SUPPLY  AND   TAKINGS  OF  COTTON.— 

The  following  brief  but  comprehen.sive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  July  26 .. 

Visll5le  supply  Sept.  2 

American  in  slglit  to  Aug.  2  - .  . 
Bombay  receipts  to  Auij.  1-  — 
Other  India  shlp'ts  to  Aug.  1-. 
Alexandria  receipts  to  July  31  - 
Other  supply  to  July  31  _a-..- 


Total  supply - 


Deduct  — 
Visible  supply  Aug.  2 


Total  talUnss  to  Aug-.  2- 
Of  which  American-. 
Ol  which  otlier 


1906-07. 


1905-06. 


Week. 


2,955,546 


45,768 

12,000 

16,000 

100 

7,000 

3,036,414 


2,832,607 


203,807 

121.707 

82,100 


Season. 


1,784,156 

13,275,647 

3,017,000 

434,000 

914,800 

402,000 


19,827,603 


2,832,607 


16,994,996 

12.465,196 

4,629.800 


Week. 


2,630.631 


76,659 

6,000 

8.000 

100 

7,000 


2,478,300 


2,248,959 


Sca.son. 


,545,470 
,910,984 
,539,000 
363,000 
783,500 
496,000 


17,637,954 


2,248,959 


229,431  15,388,995 

172,331  11,370,495 

57,100  4,018,500 


a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES 
— We  give  below  a  statement  showing  the  exports  of  domestic 
cotton  manufactures  for  June  and  for  the  twelve  months 
ended  June  30  1907,  and  for  purposes  of  comparison  like 
figures  for  the  corresponding  periods  of  the  previous  year 
are  also  presented: 


Quantities  o)  Manujactures  of  Col- 
ton  (colored  and  uncolored) 
Exported  to — 

United  Kingdom 

Germany   

Other  Europe 

British  North  America 

Central     American     States     and 

British  Honduras _ 

Mexico   

Cuba 

Other  West  India  and  Bermuda. . 

Argentina 

Brazil 

Chile. 

Colombia  

Venezuela 

Other  South  America 

Chinese   Empire 

British  East  Indies 

Hongkong   

Japan  

British  Australasia 

Philippine  Islands 

Otlier  .\sia  and  Oceanica 

British  Africa 

All  other  Alrica 

Other  countries 

Total  yards  of  above 

Total  values  of  above 

Value  per  yard 

Value  0/  Other   Matmfactures  o/ 
Cotton  Exported  to 

United   Kingdom 

Belgium 

Germany    

Other  Europe 

British  North  America 

Central    American    States    and 

British  Honduras 

Mexico _ 

Cuba 

Other  West  Indies  and  Bermuda. 

South  America __ 

Chinese   Empire 

Japan 

British  Australasia 

British  Africa. 

Other  countries 

Total 

Waste,  cotton  mill 

Yarn 

Another 

Total  manufactures  of 


Month  endine  June  30 . 


1907. 


148,383 

29,231 

122,892 

668,578 

2,946,898 

233,242 

668,919 

1.649,833 

79,248 

843,256 

1,191,462 

1,071,950 

236,911 

645,724 

3,086,840 

141,545 

5,000 

5,290 

1,538,273 

752,153 

251,257 

47,259 

20,000 


16,384,144 

$1,172,867 

S.0716 


S67.780 

4,155 

5,625 

8,261 

78,534 

60,303 

39,488 
42,074 
23,750 
14,024 
912 
404 
38,452 
12,912 
26,314 


$422,988 


$233,629 

18,415 

277,139 


$2,125,038 


1906. 


199,503 


130.632 
949,989 

1,841,769 
131,054 
921,274 

2,433,673 
161,178 
541,490 
959,291 

1,095,952 

438,067 

450,520 

23.499,621 

941,911 

36,805 

25,528 

650,071 

722,857 

4,152,914 
404,645 
227,243 


40,915.987 

$2,781,908 

$.0680 


$95,969 

2.098 

11,848 

10,298 

93,966 

19,247 
22,336 
25,293 
12,743 

7,527 
19,606 
36.047 
27,309 
16,606 

5,750 


$406,644 


$203,828 

41,901 

275,315 


$3,710,596 


12  Months  end.  June  30. 


1906-07.         1905-06 


2,782,931 

151,189 

1,397,664 

8,530,059 

30,233,138 

2,805,585 

15,917,045 

33,229.770 

1,711,974 

6,400,755 

12,791,789 

15,956,554 

6,284,586 

8,591,376 

86,454,028 

9,799,990 

636,899 

729,613 

9,794,842 

20.551,231 

41,760.937 

8,794,621 

1,032,953 

800 


326,340,329 

$21,239,247 

$.0651 


$989,454 

18,538 

61,858 

75,344 

973,205 

445,802 
324,395 
385,454 
197,099 
109,834 
219,487 
47,393 
359,234 
110,466 
476,663 


$4,794,226 


$2,366,454 

328,638 

3,576,847 


$32,305,412 


2,995,794 

538,676 

1.863,779 

9,988,015 

27,746,701 

2,686,285 

20,386,876 

31,310,002 

2, .527  466 

8,363,354 

14,103,458 

12,908,600 

6,415,923 

6,753,509 

498,521,402 

9,170,688 

374,963 

2,066,388 

8,462,645 

3,836,059 

32,343,080 

7,355,707 

773,684 


711,493,054 

$43,181,860 

$.0607 


$904,314 

36,960 

158,622 

67,218 

1,032,33a 

269,056 
285,406 
265,888 
155,000 
95.444 
129,700 
104,980 
299,259 
271,031 
263.359 


$4,338,575 


$1,852,154 

365,452 

3,205,992 


$52,944,033 


COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  AUGUST  1.— Below  we  present  a  synopsis  of 
the  crop  movement  for  the  month  of  July  and  the  t'leven 
months  ended  July  31  for  three  years: 


Gross  overland  for  July bales- 

Gross  overland  for  11  rnonths 

Net  overland  for  July 

Net  overland  for  1 1  months 

Port  receipts  in  July 

Port  receipts  In  11  months 

Exports  in  July    

Exports  In  11  months 

Port  stocks  on  July  31 

Northern  spinners'  takings  to  Aug.  1 

Southern  consumption  to  Aug.   1 

Overland  to  Canada  for  11   months   (In- 
cluded in  net  overland) 

Burnt  North  and  South  in  11  months 

Stock  at  Northern  Interior  markets  Aug.  1 

Came  In  sight  during  July 

Amount  of  crop  in  sight  Aug.  1 

Came  in  sight  balance  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1906-07.       1905-06 


29,391 
,688,297 

13,566 
,340,730 

49,069 
,653,072 
193,975 

65,153 
292,413 
,628,385 
.266,000 


30 

1,203 

15 

967 

128 
7,708 

188 
6,439 

205 
2,356 
2,195 


,092 
,389 
,490 
,569 
627 
,627 
,426 
,427 
,060 
,985 
,000 


122,140         111,378 

500  13,409 

6,655!  6,069 

212.635         288.117 

13,264.802  10,874,196 

445,664 

.    11,319,800 

514.63,  510.09 

492.13  486.59 


1904-05. 


54 

1,538 

41 

1,255 

372 
9,799 

306 
8,425 

392 
2,315 
2,035 


,682 
,941 
,185 
,122 
,610 
,864 
,250 
,001 
,535 
646 
,000 


115,297 

26,738 

11,324 

544,156 

13,184,086 

371,855 

13,556.841 

513.01 

490.78 


JUTE  BUTTS,  BAGGING,  &c.— The  market  for  jute 
bagging  has  continued  dull  during  the  week  under  review, 
with  prices  unchanged  at  9Mc.  for  2  lbs.,  standard  grades. 
Jute  butts  coutiuue  dull  at  3@4c.  for  bagging  quality. 
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INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  sliipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  vears  have  been  as  follows: 


August  1. 

1906-07. 

1905-06 

1904-05. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay.- 

12,000  3,017,000 

1 

6,000 

2,539,000 

22,000 

2,658,000 

Exports  from  — 

For  the  Week. 

Since  September  1 . 

Great      Conti- 
Britain.     nent. 

Total. 

Great 
Britain. 

Conti-    1 

nent.     |     Total. 

Bombay — 

1906-07 

i.bbo 

1,000 

2  000 
1  000 
1,000 

16,000 

8.000 

16,000 

3,000 
1,000 
1,000 

4,000 
2,000 
1,000 

6,000 
4.000 
8,000 

16,000 

8.000 

17,000 

4,000 
1,000 
1,000 

4.000 
2,000 
1,000 

8  000 
5.000 
9,000 

63,000 
57,000 
22,000 

9,000 
7,000 
3,000 

5,000 
3,000 
3,000 

14,000 
21,000 
12,000 

1,143,000 
868,000 
433,000 

145,000 

114,000 

42,000 

34,000 
46,000 
15,000 

227,000 
172,000 
232  000 

1,206,000 

1905-06 

025.000 

1904-05.-    ---    -- 

455,000 

Calcutta — 

1906-07 

154.000 

1905-06 

121.000 

1904-05 

45,000 

Madras — 

1906-07 . 

39,000 

1905-06 

49.000 

1904-05 

All  others — 

1906-07 

18,000 
241,000 

1905-06   -    -    -    - 

193,000 

1904-05 

244,000 

Total  all— 

1906-07 

3.000 
1,000 
2,000 

29,000 
15,000 
26,000 

32,000 

91.000 

1,549.000 

1,200,000 

722,000 

1.640,000 

1905-06 

1904-05 

16,000 
28,000 

88,000 
40,000 

1,288,000 
762,000 

ALEXANDRIA  RECEIPTS  AND  SHIPiMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
sliipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
July  31. 

1906-07. 

1905-06. 

1904-05. 

Receipts  (cantars)  — 

This  weeU 

600 
6,800,981 

400 
5,876,020 

6,000 

Since  Sept.  1 

6,233,043 

Exports  (bales)  — 

To  Liverpool 

To  Manchester  . 
To  Continent  -. 
To  America 

Total  exports 


This 
week. 


3,750 

r,56o 
1,200 

6,500 


Since 
Sept.  1. 

217,598 
204,784 
347,279 
116,128 

885,789 


This 
week . 


Since 
Sept.  1 


3,000  203,439 

174,006 

1,500  327,533 
500,    69,877 


5,000  774,855 


This 
week. 


3,000 

3',666 
700 

6,700 


Since 
Sept.  1. 


228.185 

152,499 

331,785 

75,350 

787,819 


Note. — A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

THE  AGRICULTURAL  DEPARTMENT'S  AUGUST 
REPORT. — The  following  statement,  showing  the  condition 
of  cotton  on  July  25,  was  issued  by  the  Department  of  Agri- 
culture August  2: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 
of  Agriculture,  from  the  reports  of  the  correspondents  and  agents  of  the 
Bureau,  finds  the  average  of  cotton  on  July  25  to  have  been  75,  against  72 
on  June  25  1907,  82.9  on  July  25  last  year  and  74.9  at  the  corresponding 
date  in  1905. 

The  following  table  gives  the  condition  on  July  25  of  this  year,  and  the 
preceding  year,  with  the  respective  10-year  averages;  also  the  condition 
on  June  25  1907: 

July  25        June  25        July  25        10-Year 
1907.  1907.  1906.  Average. 

North  Carolina 75  72  75  84 

South  Carolina 81  79  72  81 

Georgia 81  78  74  83 

Alabama 72  68  83  82 

Mississippi 71  67  88  82 

Louisiana    71  66  88  84 

Texas 75  72  86  82 

Arkansas 68  67  89  84 

Tennessee 75  69  88  85 

Indian  Territory 74  73  85  88 

Oidahoma 74  74  92  86 

United  States 75  72  82.9  82.6 

The  August  1st  averages  in  earlier  years  for  all  the  States 
were,  according  to  the  Agricultural  Department,  as  follows: 
74.8  in  1905;  91.6  in  1904;  79.7  in  1903;  81.9  in  1902;  77.2  in 
1901;  76.0  in  1900;  84.0  in  1899;  91.2  in  1898;  86.9  in  1897; 
80.1  in  1896;  77.9  in  1895;  91.8  in  1894;  80.4  in  1893;  82.3  in 
1892;  88.9  in  1891;  89.5  in  1890;  89.3  in  1889;  87.3  in  1888; 
93.3  in  1887;  81.3  in  1886,  and  96.5  in  1885. 

As  a  matter  of  interest  in  connection  with  the  foregoing 
report,  we  subjoin  a  statement  .showing  for  a  series  of  years 
the  acreage  and  yield,  according  to  our  compilations,  and  the 
condition  on  Aug.  1  (July  25)  as  reported  by  the  Department: 

Area.  Yield,           Condition. 

Acres.  Bales.  Percent. 

1907-08 33,079,425  75.0 

1906-07 -31,557,242  82.9 

1905-06 28,808,415  11,319,860  74.9 

1904-05 32,363,690  13,556,841  91.6 

1903-04 28,995,784  10,123,686  79.7 

1902-03 27,300,371  10,758,326  81.9 

1901-02 27,874,105  10,701,453  77.2 

1900-01 26,534,000  10,425,141  76  0 

1899-00 24,175,000  9,439,559  84.0 

1898-99 23,175,000  11,235,383  91.2 

1897-98 23,029,000  11,180,960  86.9 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  quiet  for  yarns  and  steady  for  shirtings.  Merchants  are 
buying  very  sparingly.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison. 


1907. 

1906. 

32s  Cop. 
Twist. 

8%  lbs.  Shirt- 
ings,  common 
to  finest. 

Cot'n 
Mid. 
VpVs 

32s  Cop. 

Twist. 

8K  lbs.  Shirt- 
ings, common 
to  finest. 

Cot'n 
Mid. 
Upfs 

June 

21 

28 

July 

5 

12 

19 

26 

Aug 

2 

d.                      d. 
U  1-16®     12K 
U  1-16®     12K 

s.   d. 
6  11 
6  11 

s.   d. 
@10  2 
©10  2 

d. 

7.04 
7.15 

d.                      d. 
9M        ®     10  M 
9«       @     lOH 

3.   d.           s.   d. 
6     8     @9     9 
6     8     @9     9 

d. 

6.12 

6.10 

11  1-16®     12^ 
11          @      12M 
10^      @     12H 
103<f      @     12Vs 

6  11 
6  10 
6     9 
6     9 

@10  3 
@10  3 
©10  3 
@10  4 

7.31 

7.18 
7.06 
7.16 

9K       ®     WVi 
9  5-16   @    10  H 
9?^        @      105^ 
9J.^        @     W% 

6     8     ®9     9 
6     8     @9     9 
6     8     @9     9 

6     8      @9     9 

6.08 
6.12 
6.07 
6.03 

loji    ®    UH 

6     9 

@10  414 

7.28 

9  5-16  ®     10^4 

6     7H@9     8h'  5.98 

SHIPPING  NEWS. — As  shown  on  a  previousfpage ,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  18,638  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW    YORK — To    Liverpool — July    29 — Caronia.    50    foreign 

July  31 — Armenian,  278  upland,  1,249  foreign Arabic,  1 

upland,  819  foreign 2 

To  Manchester — July  29 — Titian,  16 

To  HavT-e — July  27 — Californie,  284  upland,  219  foreign 

To  Marseilles — July  30 — Germania,  200 

To  Bremen — July  31 — Prinzess  Alice,  211 

To  Antwerp — July  26 — Finland,  9 

To  Genoa— July    26— Koenigen     Lulse,     2,437— July    27— Vir- 
ginia,  200 2 

To  Naples — July  26 — Koenigen  Lulse,  46 

GALVESTON— To    Liverpool — July    26 — Ilibal,    3,695— July    29— 

Amazonense,  1,548 5 

To  Antwerp — .July  24 — Sldpton  Castle,  1,142 1,142 

NEW  ORLEANS — To  Liverpool — July  26 — Mechanician,  4,508 4,598 

To  Hamburg — July  31 — Rapailo,  18 18 

To  Rotterdam — July  27 — Ethelwold,   21 21 

MOBILE — To  Liverpool — Aug.  1 — Lincairn.  156 156 

SAVANNAH — To  Hamburg — July  26 — Azalea,  400 400 

To  Gothenburg — July  26 — Azalea,  200 — July  27 — Claremont,100       300 

BOSTON— To  Liverpool— .July  31— Republic,  225 225 

To  St.  John— July  29— Yale.  112 112 

BALTIMORE— To  Liverpool— July  26— Templemore,  143 143 

PHILADELPHIA— To  Glasgow- July  12— Carthaginian,  100 100 

SAN  FRANCISCO — To  Japan — Julv  25 — Siberia,  55 55 

SEATTLE  TO  JAPAN— July  23— Tango  Maru,  54 54 

TACOMA  TO  JAPAN— July  27— Trembnt  ,142 142 


397 
16 
503 
200 
211 


637 

46 

,243 


Total 18 ,638 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Britain 

New  York 2,413 

Galveston 5,243 

New  Orleans-.-   4,508 

Mobile 

Savannah  

Boston 

Baltimore 

Philadelphia  -  - . 
San  Francisco- - 

Seattle 

Tacoma 


Great  French    Ger-    — Oth.Europe — Mex., 


ports,  many. 
703         211 


156 

225 
143 
100 


North. 

9 

1,142 

21 


South. 
2,683 


&c.  Japan. 


400 


300 


112 


55 

54 

142 


Total. 

6,019 

6.385 

4,547 

156 

700 

337 

143 

100 

55 

54 

142 


Total 12,788  703  629      1  472      2  683       112       251      18,638 

The  exports  to  Japan  since  Sept.  1  have  been  222,822  bales 
from  Pacific  ports,  10,000_bales  from  Galveston  and  4,517 
bales  from  New  York. 


LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 


we  have  the  fol- 
&c.,  at  that  port: 


Sales  of  the  week bales- 

Of  which  speculators  took-- 

Of  which  exporters  took 

.Sales.  American 

Actual  export 

Forwarded 

Total   stock — Estimated 1 

Of  which  American — Est-.- 

Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


July  12. 

July  19. 

July  26. 

Aug.  2. 

41,000 

36.000 

43,000 

31,000 

1,000 

1,000 

1.400 

3,000 

1,000 

1,000 

600 

35,000 

31,000 

36,000 

27,000 

10,000 

17,000 

10,000 

5,000 

62,000 

59,000 

58,000 

47.000 

,063,000 

1,022,000 

967,000 

928,000 

927,000 

886,000 

838,000 

802,000 

42,000 

34,000 

13,000 

13,000 

28.000 

22,000 

6,000 

6,000 

65,000 

40.000 

37,000 

41,000 

34,000 

12,000 

10,000 

14,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed-day. 

Thursday. 

Friday. 

Market      1 
12:15      1- 
P.  M.      J 

Quiet. 

Fair 

business. 

doing. 

Quiet. 

Moderate 
demand. 

Fair 

business 

doing. 

Quiet. 

Mid.Upl'ds 

7.12 

7.10 

7.20 

7.23 

7.26 

7.28 

Sales 

Spec.&exp. 

2.000 
500 

8,000 
500 

6.000 
500 

7,000 
500 

7,000 
500 

5,000 
500 

Futures. 
Market       1 
opened      i 

B'ly     sfdy 

at  2  points 

decline. 

Quiet  at 

1K@2 

pts.  dec. 

Quiet  at 
4  points 
decline. 

Steady, 

un- 
changed. 

Steady  at 
3@4  pts. 
advance. 

Quiet  at 
Yz   point 
decUne. 

Market      1 
4               \ 
P.M.      J 

Firm   at 
pts.  d«c. 

Steady  at 
i^pt.dec.  (S) 
Vi  Pt.  adv. 

V'y  sfy  at 
3^@23^ 
pts.  dec. 

Steady  at 

3®4J^ 
pts.  adv. 

Steady  at 
5J4    pts. 
advance. 

Ely  sty  at 
Vi  @2  pts. 
pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  ba,sis  of  uplands,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:  6  81  means  6  81-lOOd. 


July  27 

to 
Aug.  2. 


July 

July 

Aug. 

Sep. 

Oct. 

Nov 

Dec. 

Jan. 

Feb. 

Mch. 

Apr. 

May 


■Aug- 
-Sep. 
-Oct  - 
:Nov. 
.-Dec. 
-Jan. 
-Feb. 
-Mch. 
Apr. 
-May. 
■June 


Sat. 


12M 
p.m. 


d. 


121^ 
p.m. 


d 

81 

78}^ 

66  M 

5Ai4 

49 

461^ 

4514 

441^ 

45 

46 

47 

48 


Men. 


12}.f       4 
p.m.  p.m. 


d. 
81H 
78 
66 
54  H 
49 
46 
45 
44 

44  Ji 
451^ 
46  >^ 
47^ 


d. 
S&'A 
81H 
69  M 
571^ 
52 

49  U 
48  J4 
47  >4 
48 
49 
50 
51 


Tues. 


12K   4 
p.m.  p.m. 


d. 
86 

79  y2 

67  Vi 

55H 

50 

4714 

463^ 

45  J^ 

46 

47 

48 

49 


d. 
86 
79 
67 
55 

491^ 
47 
46 
45 
451^ 
46H 
47  H 
48!^ 


Wed. 


12K   4 
p.m.  p.m 


d. 
85 
82 
70 
57  H 
52 
49 
48 
47 

47  J4 

48  M 

49  >^ 

50  H 


83  H 

71H 

58  K 

53 

50 

49 

48 

48  H 

49M 

50  H 

51  H 


Thurs. 


12  M   4 
p.m.  p.m 


88 
76 

631.^ 

58 

53 

54 

53 

53  J^ 

54  M 
55}^ 
56  H 


89 

77 

64 

58  H 

55  J^ 

54  J4 

53  H 

54 

55 

56 

57 


Fri. 


121^1  4 
p.m.ip.m. 


90  H 

79 

65 

59H 
56M 
55H 

5iy, 
55 

55  H 

56  >4 

57  H 


88 

76H 

62 

56  H 

53  H 

52  H 

51  H 

52 

53 

54 

55 
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BREADSTUFFS. 

Friday,  August  2  1907. 

Prices  for  wheat  flour  have  shown  more  or  less  depression 
on  most  grades,  though  some  have  remained  stationary. 
The  upward  tendency  of  wheat  prices  and  the  unfavorable 
tenor  of  the  crop  news  from  many  sections  have  failed  to 
stimulate  the  market  in  spite  of  the  fact  that  stocks  here 
are  less  than  half  as  large  as  they  were  at  this  time  last  year. 
The  attitude  of  the  trade  is  still  a  waiting  one.  Few  care 
to  buy  except  to  fill  immediate  requirements.  Export  trade 
has  been  lifeless.  Corn  meal  and  rye  flour  have  been  dull 
and  steady. 

Wheat  has  advanced,  mainly  owing  to  persistent  if  not 
fully  confirmed  reports  of  black  rust  at  the  Northwest,  cold 
weather  there  and  rising  foreign  markets.  It  is  a  fact,  too, 
that  the  Northwestern  markets  have  latterly  been  advancing, 
despite  reports  from  some  cjuarters  that  no  serious  damage 
has  yet  been  done  by  rust.  Continental  markets,  moreover, 
have  been  especially  firm,  owing  partly  to  wet  weather  in 
Germany  and  hot,  dry  conditions  in  Hungary,  accompanied 
at  times  by  sharp  advances  at  Buda  Pesth.  Some  of  the 
Russian  reports  have  been  unfavorable.  At  times  of  late 
frost  has  been  feared  in  the  Northwestern  section  of  this 
country,  temperature  falling  to  34  and  38  degrees  Fahrenheit, 
and  the  receipts  of  new  winter  wheat  have  not  been  so  large 
as  expected,  though  of  late  they  have  increased  somewhat. 
Showers  at  the  Southwest  have  interfered  with  threshing. 
As  to  the  movement,  on  a  given  day  of  this  week  the  total  pri- 
mary receipts  were  only  983,000  bush.,  against  608, 000 bush, 
on  the  same  day  in  the  previous  week  and  1,239,000  bush, 
last  year,  which  may  serve  as  an  illustration  of  an  increase 
within  a  short  time  and  yet  of  a  noteworthy  falling  off  from 
the  figures  of  last  year.  Winter  wheat  has  been  held  above 
exporters'  limits,  which  is  one  reason,  it  is  believed,  why  the 
crop  is  moving  so  slowly,  and  certainlj''  there  has  been  no 
pressure  to  sell  either  spot  or  "future"  grain.  The  export 
trade,  under  the  circumstances,  has  been  light.  Speculation 
has  apparently  come  to  a  pause,  although  among  some  there 
is  still  a  belief  that  the  crop  is  sufficiently  short  both  in  this 
country  and  in  Europe  to  suggest  the  possibility  at  least  of 
activity  in  the  speculation  and  higher  prices  later  on.  Others 
— and  certainly  the  facts,  as  near  as  they  can  be  gathered, 
would  seem  to  warrant  their  contention — hold  that  the  de- 
crease in  the  winter-wheat  crop  of  this  country  on  the  one 
hand  and  damage  to  spring  wheat  on  the  other  have  been 
overstated.  Meantime  the  actual  situation  here  is  that  the 
market  is  firm  though  quiet.  To-day  prices  advanced  on 
cold  weather  at  the  Northwest,  reports  of  rust,  firm  cables, 
small  Argentina  shipments,  covering  of  shorts  and  com- 
mission-house buying. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.       Mon.    Tues.     Wed.  Thurs.   Fri. 

No.  2  red  winter 98M      98?4      98Ji      98Ji      98  Hi      98=^ 

September  delivery  In  elevator 99  J^      99  Ji      99  }i      98  Ji      99  J^^      99?-^ 

December  delivery  In  elevator 102?4    \02li   103       102^    102'^    103J^ 

May  delivery  in  elevator 106M    106«    106J^    105%    1068^    106?^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.  Tues.  Wed.  Thurs.      Fri. 

September  delivery  in  elevator 9334     9214  92?^  91"^     92         92  H 

December  delivery  in  elevator 97^      96  96  J^  95  J.^      96          96  H 

May  delivery  in  elevator 101  ?4    1005i  101  lOOH   lOOJ-g    101% 

Indian  corn  futures  have  advanced  though  the  trading  has 
been  on  a  rather  limited  scale  and  there  has  been  an  absence 
of  any  very  striking  developments.  There  has  been  a 
noticeable  disinclination  to  sell  for  the  short  account,  how- 
ever, owing  partly  to  the  fact  that  the  supply  of  contract 
grade  at  Chicago  continues  small,  and  partly  because  of  the 
strength  of  oats.  The  weather  has  been  favorable  in  the 
main  and  most  of  the  crop  reports  .show  that  the  crop  is 
making  satisfactory  progress.  The  receipts  have  been  small 
and  at  times  there  has  been  a  better  cash  trade.  The  Liver- 
pool market  has  shown  strength.  To-day  prices  advanced 
on  cold  weather,  the  rise  in  other  cereals,  firm  cables  and 
covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Mon.    Tues.   Wed.  Thurs.      Fri. 

€ash  corn 61  H      62  61  60K      61  61 

September  delivery  in  elevator GIH     62         61  J<     62         62''4      63 

December  delivery  In  elevator 5914     60         59  M     60         60  ?s     61 

DAILY   CLOSING   PRICES  OF   CORN   FUTURES   IN   CHICAQG. 

Sat.    Mon.    Tues.   Wed.   Thurs.      Fri. 

September  delivery  in  elevator 53^     53"^     53^     oSJ4      54  H      54^ 

December  delivery  in  elevator 50         49%     50         50H     51  ■<     51>| 

May  delivery  In  elevator 51^      51  H      51  Ji      51  J^      52J8      53)4 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced, with  the  trading  broad  and  active.  The  principal 
stimulating  factor  has  been  the  bullish  tenor  of  the  bulk  of 
the  crop  reports  from  nearly  all  sections.  There  has  been 
not  a  little  manipulation  in  the  interest  of  higher  prices,  how- 
ever. A  bull  clique  headed  by  James  Patten  has  given  active 
support  at  times.  These  interests  are  supposed  to  have 
accumulated  a  "long"  line  of  something  like  10,000,000 
bushels.  Receipts  have  continued  light  and  the  principal 
selUng  has  been  to  secure  profits,  few  caring  to  take  the 
"short"  side,  owing  to  the  fear  of  manipulation.  To-day 
prices  advanced  on  bad  crop  reports,  bullish  manipulation 
and  general  buying. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Mixed,  26 

to32ibs.       49  J^  49  H  49  H  50  50  3^  52  J^ 

White 

clipped. 

30  to  38 

lbs....      51-53        51^-53        51J<J-53        52H-54  53-55  54-56 


DAILY  CLOSING  PRICES  OF  NO,  2  MIXED  OATS  IN  CHICAGO. 

Sat.    Mon.      Tues.  Wed.  Thurs.  Fri. 

September  delivery  In  elevator 39 )i     saVs     S9H  40 H     40)4  41^ 

December  delivery  in  elevator 39)^      39Ji      39^  40)^     40J4  42 

May  delivery  in  elevator-- --   41  H      42 H      Al%  42^      43)^  44 J^ 

The  following  are  closing  quotations: 

FLOUR. 


Low  ^ades $3  25 @  $3  45 

Second  clears 2  90@   3  10 

Clears 3  75@   4  10 

Straights 4  25@  4  50 

Patent,  spring 5  00@   5  85 

Patent,  winter 4  50@   4  85 

Kansas  patents —  @ 


Kansas  straights $4  40@$4  60 

Kansas  clears 3  30@    3  60 

Blended  patents 5  20@   5  90 

Rye  flour 4  60@    5  20 

Buckwheat   flour Nominal. 

Graham  flour Nominal. 

Cornmeal 3  25@   3  40 


Wheat,  per  bush. —  c. 

N.  Duluth,  No.  1. 109'8 

N.  Duluth.  No.  2 f.o.b.l06Jg 

Red  winter.  No.  2 f.o.b.   98  5^ 

Hard     "  "        f.o.b.  99)^ 

Oats — per  bushel — 

No.  2  white 53i4@55 

No.  2mUed.- 52)^ 

No.  2  white,  cllpped--54     @56 


GRAIN. 


Com,  per  bush. —  c. 

No.  2  mixed.- f.o.b. 61 

No.  2  yellow,  new f.o.b. 61 

No.  2  white,  new f.o,b.61)^ 

Rye,  per  bush. — 

No.  2  Western 88 

State  and  Jersey Nominal. 

Barley — Western Nominal. 

Feeding Nominal. 


GOVERNMENT  W^EEKLY  WEATHER  REPORT.— 
Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  July  29,  summarizing  them  as  follows: 

Verv  hot  weather  prevailed  over  the  central  and  eastern  portions  of  the 
Southern  States  during  the  week  ending  .July  29,  and  the  mean  temperature 
was  normal  or  slightly  above  on  the  Middle  Atlantic  coast,  in  the  West 
Gulf  States,  on  the  South  Pacific  coast,  and  over  most  of  Washington  and 
Oregon.  'Che  weather  was  unseasonably  cool  in  the  Southern  Plateau 
region  and  Upper  Mlssoiiri  Valley,  and  somewhat  cooler  than  usual  in  the 
Lalie  region,  L  pper  Mississippi  and  Ohio  valleys,  and  Northern  New  Eng- 
land. Rain  is  badly  needed  in  Texas  and  Oklahoma,  and  the  need  of  mois- 
ture is  beginning  to  be  felt  in  portions  of  Mississippi,  Tennessee,  Southern 
Indiana,  the  Middle  Atlantic  States  and  Southern  New  F^ngland:  elsewhere 
east  of  the  Rocky  Mountains  there  is  generally  ample  moisture  for  present 
needs.  The  week  was  comparatively  free  from  destructive  local  storms, 
the  severest 'occurring  in  the  Upper  Ohio  Valley.  There  was  considerable 
cloudiness  in  the  South  Atlantic  States  and  Lower  Missouri  Valley  during 
the  latter  part  o(  the  weeli.  and  partly  cloudy  weather  prevailed  over  the 
western  portion  of  the  Upper  Lake  region  during  the  forepart  of  the  week; 
elsewhere  east  of  the  Rocky  Mountains  the  sunshine  was  normal  or  above, 
being  generally  excessive  In  the  West  Gulf  districts. 

The  statement  of  the  movement  of  breadstufi"s  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley- 

Rye. 

bbls.l9e,lbs. 

bush.  CO  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

busfi.48lbs. 

bu.  56  lbs. 

Chicago 

131.740 

299,200 

1,400,612 

999,000 

48,400 

18.000 

Milwaukee.. 

:i6,925 

177,000 

106,000 

156,800 

03,600 

17,100 

Duluth 

120,000 

775,279 

4,613 

84,905 

99,441 

8,993 

Minneapolis. 

1,024,340 

.56,130 

236,290 

56,700 

9,230 

Toledo 

44,000 

75,.500 

31,100 

1,300 

Detroit 

5,000 

3,940 

30,000 

39,119 

Cleveland... 

912 

17,471 

120,112 

51,091 

4,000 

St.  Louis 

45,050 

734,697 

419,100 

339,200 

1,300 

1,045 

Peoria 

1,950 

6,000 

20,900 

21,000 

1,000 

Kansas  City. 

1,157,000 

181,000 

76,200 

Tot.wk.'07 

341, .583 

4,238,927 

2,5r3,967 

2,034,765 

274,441 

55,668 

Same  \vk.  '06 

406,317 

8,460,.599 

2  f  3 1,029 

2,693,748 

425,3.54 

79,294 

Same  wk.  '05 

348,265 

7,285,068 

3,207,701 

4,021,330 

523,278 

87,809 

Since  .\ug.  1 

1906-07.-- 

20,623,170 

241,284,928 

216,859,770 

196,891,512 

66,910,044 

957,992 

1905-06... 

20,454,367 

235.628,883 

193,335,598 

223,915,072 

76,079,239 

7,708,017 

1904-05... 

17,060,868 

213,646,796 

191,708,881 

105,636,347 

65,870,686 

6,671,652 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  27  1907  follow: 


Flour, 

Receipts  at —  bbls. 

NewYork 107,635 

Boston 22,851 

Portland 643 

Philadelphia 58,090 

B.altlmore 40,362 

Richmond 4,350 

New  Orleans. a..-  9,998 

Galveston 

Norfolk 6,333 

Montreal 44,460 

Mobile. 2,643 


Wheat. 

bush. 

392,300 

207,429 

96,539 
298,106 
292,088 

47,268 

36',666 


Corn, 

bush. 

492,350 

61,100 


192,959 

420,188 

86,520 

91,000 


Oats, 

bush. 

320,200 

70,895 

93',  4  94 
88,628 
94,218 
91,000 


Barley, 

b  ush . 

18.500 

1..500 


939,120 


214,417 

24,750 


Total  week 297,365     2,308,856     1,583,314 

Week  1906 258,769     1,940,958        828,650 


154,680 
750 

913,865 

977,882 


46,609 


66,609 
40,343 


Rye, 

bush. 

975 


1,268 


2,243 
9,069 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  July  27  compare  as 
follows  for  four  years: 

Receipts  of—  1907.  1900.  1905.  1904. 

Flour bbls.   10.911,059         9.049,7,36         5,795,-567       10,517,745 


Wheat.. 

Corn.  

bush 

.   49,994,251        42,545,785 
.  66,449.07«       70,481,713 
.   31,749,778        45,131,408 
.      2,972,.350          7,461,879 
.      1,254,588             845,015 

14,318,446       25,600,407 
65,323,059       34,009,361 

Oats 

Barley   

Rye 

20,901  343       24,.597,309 

4,246,835         1,686,563 

201,915             519,253 

Total  grain... 

152  420  0 

45      166,465,800 

;ral  seaboard 
wn  in  the  ann 

Flour,           Oals, 

bbls.          bush. 

43,336         4S,G58 

26,064        - 

643         

41,903         

29,362                  54 

3,0:53           5,169 

5,2.32        

6,333         

74,680       319.000 

2.643              750 

110,991,598       86,412,893 

The  expoi 
ending  July 

Exports  from — 

NewYork 

Boston  .    

ts  from 
27  1907 

Wheal, 

bu^h. 

.     440,441 

-     491,104 

96  439 
.  159,734 
.       40,000 

I     916"96.5 

the  sev( 
are  sho 

Corn, 

bush. 

6,59,089 

25,714 

156'529 

591,773 

9,504 

27,930 

24,750 

ports  for  the  week 
exed  statement: 

Rye,    Barley.       Peas, 
b2ish.       bush.       bush. 
8,698      1,812 

Portland . 
Philadelphia  ... 

Itoltlmore 

New  Orleans 

('.alveston. 

Norfolk 

Montreal 

Mobile -. 

.'.'"."."      -.'.".'.'     18"263 

Total  week 2,144,723  1.678,966  233,229      373,031 

Week  1906 866,296      603,674  126,336        91,605 


8,698       20,015 

65,873       7,010 
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The  destination  of  these  exports  for  the  week  ;ind  since 
Julv  1  1907  is  as  below: 


-Flour- 


-Whcar- 


Week 

Exports  forioeek  and  JiUy  27. 

since  J  111  II  I  to —  bbU. 

United  Kingdom. _.  136, 453 

Continent 33,239 

So .  *  Cent .  Araer 6,614 

West  Indies 23,725 

Brlt.No.  Am.ColS--  75 

Other  countries 33,123 


Since 

Jxdy  1 

I'JOT. 

biis/i. 

338,568 

204. S04 

.i4,911 

107,070 

3,239 

87.S59 


Week 

Jidu  27. 

b  us/i  ■ 

1,935,986 

193,222 

13,015 

2,500 


Since 

JiUu  1 

1907. 

hush. 

,'>28,101 


Week 
Jul!/  27. 

hvsb. 
493,028 


-Cor/i- 


1,167,190   1,113,406 


39  640 
3,700 

17,720 


2,454 

68,822 

'  1,256 


Since 

July  1 

1907. 

bush. 

1.492,887 

4  409,496 

37,952 

217,748 

416 

3,032 

6.161,531 
2,891,614 


Total. 233,229      796,541  2,144,723     6,756,651   1,67S.966 

Total  1906 126,336      597,173      866,296     2,870,250       603,674 

The  \isible  supply  of  grain,  comprising  the  stocks  in  gran- 
ary at  the  principal  points  of  accumulation  at  lake  and  sea- 
bo  .xrd  ports  Jul 3^  27  1907,  was  as  foUows: 


Wheat, 

bush. 

New  York... 1,080.000 

afloat .. 

Boston _      252,000 

Philadelphia 590,000 

Baltimore 303,000 

New  Orleans 35,000 

Galveston..  - 549,000 

Montreal 533,000 

Toronto 

Buffalo 2,716,000 

afloat 

Toledo 323,000 

afloat 

Detroit 332.000 

afloat 

Chicago 8,909,000 

afloat 

Milwaukee 248,000 

afloat 

Fort  William 2,567,000 

Port  Arthur 4,179,000 

Uuluih 3,Dl9,000 

afloat 

Mlnnra  polls 13 ,348,000 

St.Louls 1,731,000 

afloat 

Kansas  City 2,616,000 

Peoria 5,000 

Indianapolis 141,000 

On  .Mississippi  River...        

OnLakes 2,135,000 

On  Canal  and  River. . .      618,000 


Com. 

bush. 

972.000 


229.000 
487,000 
1,582,000 
114.000 
27,000 
113.000 


1,193,000 

249',6o6 

2y8',666 

4'42'000 


48,000 
148,000 

297",666 
173,000 
220,000 


Oats. 

bush . 

636,000 

'34',666 
101,000 
121,000 
112,000 

7V,o66 

4,000 
597,000 

63,666 

37,666 

908,666 

63,666 


233,000 

2"28",666 
76,000 

2'3',6o6 

7,000 

35,000 


Rue, 

busk. 

231.000 


"  r.666 

'  6",666 

i22',666 

'  V,666 

12.666 

2Yi'.666 

'  4",666 

Bark  II. 

hush. 

11,000 


53,000 
54',q66 


13,000 

"  4",666 


19,000         154,000 


Total  July  27  1907.-46.829,000 
Total  July  20  1907..46,6.-?0,n00 
TotJU  July  28  1906.. 28, 381. 000 
Total  July  29  1905..13,.S54,000 
Tofil  July  30  1904. 13,093,000 
Total  Aug.    1  1903. .13,415,000 


1,054,000 
191 ,000 

7  968,000 
8,999,000 
5.215,000 
5,311,000 
5,H4U,U00 
6,990,000 


210,000 

3,559,000 
4,651,000 
5,043,000 
4,898,000 
2.681,000 
6,485,000 


25.000 
1,000 


3,000 


639,000 
674,000 
1,364,000 
757,000 
868,000 
658.000 


.85,000 
12,000 


71,000 
82,000 

539,000 

756,000 
1,098,000 

716,000 
1,054.000 

348,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  August.  2  1907. 

Trading  in  the  primary  cotton  goods  market  has  con- 
tinued on  a  steady  scale  during  the  past  week  and  a  good 
healthy  movement  has  been  generally  reported.  In  some 
instances  large  orders  for  future  delivery  have  been  placed, 
and  spot  or  near-by  supplies,  where  available,  have  been 
eagerly  purchased  at  top  values.  The  course  of  prices  has 
been  upwards  and  advances  have  occurretl  in  .sevei-al  lines 
with  intimations  that  others  are  pending.  Manufacturers, 
however,  are  proceeding  cautiously  in  this  matter,  fearing 
to  check  the  consumptive  demanei  by  any  radical  action, 
although  they  claim  that  the  situation  warrants  a  still 
higher  level.  Buyeis,  on  the  other  hand,  are  equally  careful 
in  their  purchases  and  there  is  a  disposition  to  load  up  with 
goods  at  the  presrnt  time,  when  the  margin  of  profit  is  so 
small.  The  jobbing  trade  has  again  been  quite  active, 
having  been  affected  to  some  extent  by  the  arrival  of  the 
advance  guard  of  Western  and  Southern  buyeis  on  the 
annual  excursions.  The  business  consummated  by  jobbers 
during  the  month  of  July  is  reported  to  have  been  the  largest 
in  recent  yeais  and  the  outlook  is  for  a  fairly  heavy  month 
of  August.  The  raw  material  situation  has  not  been  a  great 
factor  in  the  market  but  the  vadous  estimates  issued  of  the 
condition  of  the  growing  crop  have  been  followed  with  inter- 
est, particularly  by  manufacturers  of  heavy  goods.  Export 
trade  has  been  very  quiet  and  there  has  been  no  renewal  of 
business  to  China.  The  whole  Chinese  situation  is  being 
very  closely  watched,  however,  and  a  buying  movement 
later  in  the  year  is  confidently  looked  forwarei  to.  There 
has  been  rather  more  activity  in  the  woolen  and  worsted 
goods  market,  dress  goods  particularly  being  in  better 
demand. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  27  were  4,423 
packages,  valued  at  .$284,547,  their  destination  being  to  the 
points  specifieel  in  the  table  below: 

1907 1906 

Since  Since 

New  York  to  July  27.                              Week.  Jan.}.  Week.  Jan.l- 

Great  liiltain    20  1,129  14  801 

Other  .^■>urope 2  824  .'>  963 

China 1,190  14, .■599  6  122  74,2.'37 

India 3  5,110            6,684 

Arabia 1,404  22,471  3,889  27,944 

Africa .■!,673  .^15  5,634 

West  Indies ."iTS  13,413  878  13,892 

Mexico 17  1,417  72  1,320 

Central  America 74  8,610  312  9,258 

South  America 387  27,217  «61  30,883 

Other  countries 753  18.077  468  10,190 

Total 4,423      116,349        12,936      181,806 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$6,576,734  in  1907,  against  S10,297,959  in  1906. 

Heavy  brown  drills  and  sheetings  have  been  firmly  helel  at 
recent  top  prices  and  a  moderate  trade  has  been  effected; 


it  i,s  eiifficult  to  purchase  the  former  for  any  delivery  this 
siele  of  October.  Medium  and  light-weight  .sheetings  have 
sold  fairly  well  and  in  some  ease>s  agents  are  holding  out  for 
slightly  aelvanced  pices.  Sevei  al  lines  of  low-count  bleached 
goods  have  bet  n  placed  upon  a  higher  level  during  th^  week 
but  bi  ;yers  have  not  hesitateel  to  pay  full  asking  prices  when  in 
need  of  goods  and  some  air  forward  orders  ha  vv  been  placed 
Wide  sheetings  have  been  marked  up  and  t^e  demand  for 
the.se  and  for  sheets  and  pillow  cases  is  good .  Manufacturers 
of  denims,  plaids  and  othei'  coarse,  colored  colton  goods 
have  become  firmer  in  their  views  and  are  unwilling  to  con- 
tract very  far  ahead  until  the  raw  ma^e  ial  situation  is  more 
settled;  buyers  are  willing  to  place  fo'ward  orders  at  c  irrent 
prices.  Linings  have  moved  freely  at  the  advances  le  -en'ly 
recorded.  The  demanei  for  napped  goods  has  exceeded  ex- 
pectations and  it  is  eli:ficul' to  secure  anything  like  nea-'-by 
tleUveries.  Prin'ed  fabries  have  been  in  gcol  request  and 
the  ma'ket  is  very  fiim.  Advances  are  expecteel  in  ging- 
hams; fine  dress  goods  have  continueel  to  s-^U  well.  Printers 
are  in  some  casr-s  forced  to  purchase  print  cloths  from  second 
hands,  the  mills  having  all  the  orders  that  they  can  take 
care  of;  forwarei  orders  well  into  next  j'ear  are  being  freely 
placed  and  prices  are  at  the  highest. 

WOOLEN  GOODS.— A  large  number  of  men's  wear 
woolen  and  worsted  goods  buyers  has  been  in  town  during 
the  week  and  buying  has  been  on  a  more  active  scale,  but 
still  has  hardly  been  satisfactory  to  sellers.  The  light- 
weight market  has  continueel  verj'  irregular  in  character 
and  from  the  actions  of  buyers  it  would  seem  that  they  are 
far  from  being  sure  of  their  ground  and  are  eliminating  their 
own  risk  as  far  as  possible  anel  transferring  this  to  the  seller, 
by  a.sking  for  cuts  rather  than  placing  orders  for  sample 
pieces.  Sales  of  low-grade  woolens  continue  to  .show  gains 
compared  with  the  past  few  seasons,  but  worsteds  still  hold 
th  popular  fancy.  Cass'meres  have  sold  well  and  the  outlook 
for  these  is  bright.  While  the  buying  of  .some  lines  has  been 
e^uite  satisfactory  to  sellers,  others  have  been  practically 
neglected  and  these  are  being  withdrawn  from  the  market 
to  make  room  for  moi'c  which  it  is  hoped  will  prove  popular. 
High-grade  wor.steds  have  been  generally  opened  and  a  satis- 
factory volume  of  orders  has  been  booked.  Dress  goods 
have  been  more  active  and,  while  spring  orders  are  lagging 
somewhat,  the  total  business  placed  has  been  satisfactory. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  cjuiet.  Silks  have  not  been  active  but 
ribbons  have  .sold  fairlj'  well.  Linens  continue  very  strong 
and  cons'derable  apprehension  has  been  caused  by  the  strike 
of  dock  laborers  at  Belfast.  Burlaps  are  easier  and  diffi- 
cult of  sale. 

Importations  and   Warehouse  Withdrawals   of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  eneling  July  27  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

Connecticut.' — Legislature  Adjourns.— The  Legislature  of 
this  State  adjourned  Aug.  1.  According  to  local  papers 
this  is  the  longest  session  ever  held  in  this  State. 

Hancock  County  (P.  0.  Oarthage),  111. — Bonds  Offered  hy 
Bankers. — Devitt,  Tremble  &  Co.  of  Chicago  are  offering  for 
sale  the  $125,000  5%  1-10-year  (serial)  coupon  court-house 
bonds  awarded  to  them  on  June  7.  See  V.  84.  p.  1443. 
Particulars  regarding  the  issue  will  be  found  in  the  advertise- 
ment on  another  page. 

Indiana. — Judgment  Bonds  Authorized  hy  Legislature. — 
The  Legislature  on  March  9  passed  an  Act  (Chapter  244, 
Laws  of  1907)  over  the  Governor's  veto,  providing  for  the 
issuance  of  $120,548  3%  10-year  bonds  to  be  delivered  to 
the  Board  of  Tru.stees  of  the  Vincennes  University  in  full 
settlement  of  all  claims  and  demands  made  by  that  board. 
The  Act  in  full  is  as  follows: 

PREAMBLE. 

Whereas,  by  the  Act  of  CongTess.  March  26  1804,  one  township  of  land, 
composing:  twenty-three  thousand  and  fortj'-  (2.3.040)  acres  in  the  Vincennes 
and  district,  was  set  apart  for  a  seminary  of  learning  in  that  district;  and 

Whereas,  the  legislative  council  and  house  of  representatives  of  the  Terri- 
torj'  of  Indiana,  by  an  Act  passed  November  29  1806.  supplemented  by  an 
act  passed  September  17  1807.  established  and  incorporated  'The  board  of 
trustees  for  the  Vincennes  university,"  to  take  and  hold  said  land  for  the 
use  and  maintenance  of  Vincennes  University:  and 

Whereas,  the  State  of  Indiana,  by  and  pursuant  to  certain  Acts  of  its 
leg-islature  in  1820,  and  subseciuently,  took  nineteen  thousand  and  forty 
(19,040)  acres  of  said  lands  away  from  said  board  of  trustees  ana  assumed 
control  and  possession  thereof,  and  appropriated  said  lands  to  its  own  use 
and  sold  the  same  and  used  the  proceeds  thereof:    and 

H'ftpz-fR.s,  the  Acts  of  said  leg-islature  and  of  said  State  in  so  appropriating- 
said  lands,  and  the  conduct  of  the  State  in  assuming  control  thereof  and 
appropriating  the  proceeds  of  the  sale  of  said  lands,  was  held  by  the  Supreme 
Court  of  the  United  States  to  have  been  wrongful  and  illegal;    and 

Whereas,  The  Secretary.  Auditor  and  Treasurer  of  the  State  of  Indiana, 
a  majority  of  the  commission  appointed  by  the  general  assembly  of  1903, 
"to  mal<e  full  and  careful  investigation  of  said  claim  and  all  matters  con- 
nected therewith  and  ascertain  what  amount  of  money,  if  any.  would 
fairly  compensate  said  University  for  the  damages  and  losses  sustained  by 
!t,  growing  out  of  the  Acts  of  the  State  and  Its  agents  regarding  said  lands, 
and  after  auditing  the  same  between  the  State  and  University  on  just  and 
equitable  grounds,  report  their  finding  and  recommendation  to  the  next 
general  assembly,"  and  .said  Secretary.  Treasurer  and  Auditor  of  State  did 
make  report  to  the  last  general  assembly  of  such  investigation,  and  in 
concluding  their  report,  their  finding  and  recommendations  were  as  follows; 
"After  a  full  consideration  of  this  case  and  in  view  of  all  the  facts,  we  are 
convinced  that  this  LTniversity  has  sustained  losses  and  damages  beyond 
any  reparation  that  has  been  made  by  the  State.  We  therefore  recommend 
that  the  sum  of  one  hundred  and  twenty  thousand,  five  hundred  and  forty- 
eight  ($120,548)  dollars  be  appropriated  to  Vincennes  University  as  a  just 
and  equitable  settlement  of  this  matter."  .4nd  owing  to  the  lateness  in 
the  session,  when  said  report  was  submitted,  the  last  general  assembly 
recommended  that  action  thereon  be  postponed  to  the  present  general 
assembly;    and 

Whereas,  The  State  of  Indiana  has  not  rendered  to  said  board  of  trustees 
adequate  compensation  for  said  lands  and  the  losses  thereby  sustained,  and 
there  is  equitably  and  justly  due  to  said  board  of  trustees  by  reason  thereof 
said  sum  so  found  due  by  said  state  officers,  amounting-  to  one  hundred 
twenty  thousand,  five  hundred  and  forty-eight  ($120,548)  dollars,  which 
sum.  in  bonds  of  the  State,  with  interest  coupons,  the  said  board  of  trustees 
will  accept  in  full  settlement  and  payment  of  said  claim  and  all  demands 
against  the  State;    Therefore, 

VINCENNES  UNIVERSITY— BOND  ISSUE  FOR. 
SECTION  1 .  Be  U  enacted  by  the  general  assemblij  of  the  State  of  Indiana, 
That  one  hundred  and  twenty  (120)  bonds,  each  in  the  sum  of  one  thousand 
(1 ,000)  dollars,  and  one  bond  for  five  hundred  and  forty-eight  (54S)  dollars, 
be  issued  by  the  State  of  Indiana,  payable  to  "The  board  of  trustees  for 
the  Vincennes  University,"  or  bearer,  at  the  bank  of  Winslow,  Lanier  & 
Company,  of  New  York  City,  in  the  State  of  New  York,  ten  years  after  the 
date  thereof,  and  that  said  bonds  bear  three  per  centum  interest  per  annmu 
from  date,  payable  semi-annually,  In  equal  Installments,  and  that  coupons 
for  said  several  installments  of  interest  be  issued,  attached  to  'aid  principal 
bonds,  bearing  the  same  date  thereof,  and  falling  due  at  tiie  date  said 
several  installments  of  interest  mature,  and  for  the  payment  of  said  bonds 
and  coupons  the  faith  of  the  State  is  irrevocablv  pledged;  Provided.  That 
at  the  time  of  Issuing  said  bonds  "The  board  of  trustees  for  the  Vincennes 
University"  shall  file  with  the  Auditor  of  State  a  resolution  of  said  boRid. 


duly  certified  under  the  seal  of  said  board,  accepting  said  bonds  and  cou- 
pons In  full  settlement  of  all  claims  and  demands  whatsoever  against  the 
.State,  and  that  said  bonds  and  the  proceeds  thereof  shall  by  said  board  of 
trustees,  and  their  successors,  be  faithfully  applied  to  the  maintenance  of 
said  University,  as  Intended  by  the  original  grant  of  Congress. 
BONDS— SIGNING  AND  DELIVERY. 
SECTION  2.  On  the  taking  effect  of  this  Act,  the  bonds  and  coupons 
provided  for  In  section  one  (1)  of  this  Act  shall  be  prepared  by  the  Auditor 
of  State,  and  said  bonds  shall  be  signed  on  the  part  of  the  State  by  the 
Governor  and  Secretary  of  State,  and  attested  by  the  .seal  of  the  State,  and 
said  coupons  shall  be  signed  by  the  Secretary  of  State,  and  delivered  to  the 
Treasurer  of  the  .said  board  of  trustees  on  the  filing  in  the  office  of  said 
Auditor  of  .said  resolution  duly  certified,  as  hereinbefore  provided,  and 
said  resolution  and  acceptance  of  .said  bonds  shall  be  and  constitute  a  full 
and  final  settlement  of  said  claim  and  of  all  demands  of  said  board  of  trus- 
tees against  the  State  of  Indiana,  and  shall  forever  bind  said  trustees  and 
their   successors    in    office. 

New  York  City. — Charter  Revision  Board  named  by  Gov- 
ernor.— On  July  24  (lovernor  Hughes  appointed  the  follow- 
ing as  members  of  the  Charter  Revision  Comrnis.sion  to 
inquire  into  the  local  government  of  the  city  and  suggest 
legislation:  Ex-Mayor  Seth  Low,  Ex-Comptroller  Edward  M. 
Grout,  William  M.  Ivins,  Edward  B.  Whitney,  William  N. 
Cohen  and  Thomas  M.  Mulry,with  James  C.  Meyers  as  the 
aldermanic  member.  The  Mayor  and  the  City  Comptroller 
are  ex-officio  members  of  the  commission. 

Greater  New  York  Charter  Amendment  Relative  to  the  Sale  of 
Stock  and  Bonds. — The  Governor  on  July  30  signed  the  a- 
mendment  to  the  Greater  New  York  Charter  giving  authority 
to  the  City  Comptroller  to  sell  at  private  sale  at  not  less  than 
par  any  portion  of  the  stock  and  bonds  remaining  unsold 
after  a  public  sale.     See  V.  85,  p.  236. 


Bond  Calls  and  RedeniDtions. 

Chicago,  111. — Special  Assessment  Bonds  Call. — Walter  H. 
Wilson,  Cit}^  Comptroller,  on  July  24  called  for  payment 
numerous  issues  of  assessment  bonds.  The  list  of  bonds  call- 
ed is  a  very  lengthy  one  and  was  published  in  the  "Chicago 
Daily  Journal"  on  July  24. 

Schuyler  County  (P.  0.  Lancaster)  ,Mo. — Bond  Call. — 
Call  is  made  for  payment  Sept.  1  at  the  Merchants'  Laclede 
National  Bank  of  St.  Louis  of  railroad-refunding  bonds  Nos. 
61  to  77  inclusive.     Denomination  .fljOOO. 

Shreveport,  Caddo  Parish,  La. — Bonds  Redeemed. — This 
city  has  purchased  for  redemption  $40,000  5%  paving  bonds 
i.ssued  in  1899. 

Bond  Proposals  and  I'^e^otiations  this  week 
have  been  as  lollows: 

Adams  County  (P.  0.  Decatur),  Ind. — Bond  Sale. — Of 
seven  issues  of  4^%  road  bonds,  aggregating  $41,060, 
offered  on  July  16,  $29,980  were  awarded  to  the  First 
National  Bank  of  Decatur  for  $31,801  (106.074)  and  $11,080 
were  awarded  to  the  Old  Adams  County  Bank  of  Decatur  for 
$11,086  74— or  100.06.     Interest  May  and  November. 

Asbury  Park,  Monmouth  County,  N.  J. — Bonds  Not  Yet 
Sold.— Ho  sale  has  yet  been  made  of  the  $25,000  4i^% 
35-year  sewer  bonds  offered  but  not  .sold  on  June  24.  See 
V.  84,  p.  1563. 

Ashtabula ,|Ashtabula  County,  Ohio. — Bond  Sale. — On  July 
29  the  four  issues  of  5%  coupon  paving  bonds  aggregating 
$48,920,  described  in  V.  85,  p.  113,  were  awarded  to  the 
Farmer's  National  Bank  of  Ashtabula  for  $50,043  37 — the 
price  thus  being  102.296.  A  bid  was  also  received  from  the 
National  Bank  of  Ashtabula  for  $49,602  60.  Securities  are 
dated  .4pril  1  1907. 

Baldwin  Township  School  District,  Allegheny  County, 
Pa. — Bond  Sale. — Dispatches  state  that  this  district  recently 
disposed  of  $60,000  4^-2%  30-year  bonds  at  private  sale. 

Baltimore,  Md. — Sale  of  Sewer  Stock. — This  city  recently 
awarded^$20,500  ■i}4%  registered  sewer  stock  to  local  parties 
at  95.50  and  accrued  interest.  Denomination  $100  and 
multiples  thereof.  Date  July  25  1907.  Interest  April  and 
October.     Maturity  April  1  1980, 

Banning  School  District,  Riverside  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  11  a.  m.  Aug.  5 
by  A.  B.  Pilch,  Clerk  of  Board  of  County  Supervisors  (P.  O. 
Riverside),  for  $24,000  5%  school  bonds.  Denomination 
$500.  Interest  annual.  Maturity  $1,000  yearly  beginning 
three  years  from  date  of  bonds.  Certified  check  for  10% 
of  bonds  bid  for  is  required.  Bonded  debt  at  present  $2,500. 
Asses.sed  valuation  $564,674. 

Bay  City,  Bay  County,  Mich. — Bonds  Not  Sold. — No  bids 
were  received  on  July  29  for  the  $150,000  4%  local-improve- 
ment bonds  described  in  V.  85,  p.  237. 

Bayonne,  Hudson  County,  N.  J. — Bond  Offering. — Pro- 
pasals  will  be  received  until  8  p.  m.  Aug.  6  by  the  City 
Council  for  $146,000  5%  gold  coupon  tax  bonds  dated  July  1 
1907.  Interest  semi-annual.  Maturity  $36,500  on  July  1 
in  each  of  the  years  1910,  1911,  1912  and  1913.  W.  C. 
Hamilton  is  City  Clerk  and  Chas.  E.  Annett  is  City  Comp- 
troller, 

Belhaven,  Beaufort  County,  No.  Car. — Bond  Offering. — 
Proposals  will  be  received  at  any  time  by  R.  W.  Lucas, 
Secretary  af  the  School  Board,  for  $15,000  6%  coupon 
graded-school-building  bonds.  Denomination  $500.  Date 
July  1  1907.  Interest  annually  in  Belhaven.  Maturity 
July  1  1927.  Assessed  valuation  for  1907  $600,000.  These 
bonds  were  offered  without  success  on  July  1  (V.  85,  p.  52) 
as   5s.  
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Benton,  Franklin  County,  111. — Bond  Sale. — This  place  on 
Juh'  16  awarded  at  private  sale  an  issue  of  $16,500  5%  sewer 
bonds  to  the  Little  &  Haj^s  Investment  Co.  of  St.  Louis. 
Denomination  S500.  Date  Julv  1  1907.  Interest  semi- 
annual. Maturitv  $1,500  on  July  1  1912,  $2,000  on  July  1 
1917,  85,000  otf  July  1  1922  and  $8,000  on  July  1  1927. 

Bessemer,  Jefferson  County,  Ala. — Bond  Election. — On 
July  23  the  City  Council  passed  ordinances  providing  for  an 
election  Sept.  9  to  submit  to  the  voters  the  question  of  issu- 
ing 850,000  school,  $25,000  Second  Avenue  storm-sewer- 
construction  and  $7,500  fire-department  bonds. 

Blasdell,  Erie  County,  N.  Y. — Bo7id  Sale. — On  July  22  an 
issue  of  83,750  5%  village-hall  and  fire-house  bonds  was 
awarded  to  William  D.  Lawton  for  $3,775,  the  price  thus 
being  100.666. 

Bloomington,  Franklin  County,  Neb. — Bonds  Not  Sold. — 
No  sale  was  made  on  July  1  of  the  $14,000  5%  5-20-year 
(optional)  registered  water-works  bonds  described  in  V.  84, 
p.  1501. 

Boston,  Mass. — Bond  Sale. — This  city  has  awarded  $4,200 
4%  Boston  Tunnel  &  Subway  bonds  to  various  trust  funds 
at  par.     Maturity  July  1   1947. 

Brainerd,  Crow  Wing  County,  Minn. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Aug.  19 
of  the  $39,000  5%  coupon  funding  bonds  mentioned  in  V.  85, 
p.  237.  Proposals  will  be  received  until  8  p.  m.  on  that  day 
by  the  City  Council  at  the  City  Clerk's  office.  Authority 
Chapter  62,  General  Laws  of  1907.  Denomination  $500. 
Date  Aug.  15  1907.  Interest  semi-annually  at  the  City 
Treasurer's  office.  Maturity  $2,000  j^early  on  Aug.  15  from 
1908  to  1916  inclusive  and  $21,000  on  Aug.  15  1917.  Bonds 
are  tax  exempt  ,  Certified  cehck  for  5%  of  bonds  bid  for, 
payable  to  the  "City  of  Brainerd",  is  required.  H.  J.  Spen- 
cer is  City  Clerk. 

Briarcliff  Manor,  Westchester  County,  N.  Y. — Bond  Offer- 
ing.— Proposals  wiU  be  received  until  4  p.  m.  Aug.  7  by  Wil- 
liam H.  Coleman,  Village  Clerk,  for  $25,000  5%  coupon 
(with  privilege  of  registration)  bonds.  These  securities  are 
part  of  an  issue  of  $75,000  bonds  authorized  by  Chapter  21, 
General  Laws  of  1897,  and  election  held  July  30  1906.  De- 
nomination $1,000.  Date  Aug.  1  1906.  Interest  semi- 
annually in  New  York  exchange,  if  registered.  Maturity 
$1,000  on  Aug.  1  1927  and  $3,000  yearly  on  Aug.|  1  from 
1928  to  1935  inclusive.  Certified  check  for  5%  of  bonds 
bid  for,  paj'able  to  the  "Village  of  Briarcliff  Manor,"  is  re- 
quired. 

Bridgeport,  Belmont  Cotmty,  Ohio. — Bond  Sale. — On 
July  29  the  $10,000  3%  10-year  street-improvement  bonds 
described  in  V.  85,  p.  113,  were  awarded  to  Louis  Cook  of 
Bridgeport  at  103  and  accrued  interest — a  basis  of  about 
2.67%.     Following  are  the  bids: 

L.  Cook,  Bridgrep'Kfor  3s).?10.300  00 

Well,  Both  &  Co.,  Cin- 
cinnati (for  5s) 10,576  00 

Seasongood  &  Mayer, Cin- 
cinnati (for  5s) 10,533  50 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids. 

Brighton,  Adams  Cotmty,  Colo. — Bond  Sale. — On  July  2 
$3,500  5%  10-15-year  (optional)  bonds  were  awarded  to  the 
First  National  Bank  of  Brighton  for  $3,505 — the  price  thus 
being  100.142 — a  basis  of  about  4.982%  to  the  optional  date 
and  about  4.987%  to  ftill  maturity.  Denomination  $500. 
Date  July  1  1907. 

Bristol  County,  (P.  O.  Taunton)  Mass. — Note  Sale. — On 
July  30  the  $200,000  5%  4-year  Taunton  Great  River  bridge- 
construction  notes  described  in  V.  85,  p.  237,  were  awarded 
to  Bond  &  Goodwin  of  Boston  at  101.37 — a  basis  of  about 
4.622%  .     The  following  bids  were  received: 

Bond  &  Goodwin,  Boston.  ..101. 37    I  Bristol  Co. Sav.Bk., Taunton. 100.65 

Blodgett.Merrltt  &Co.,  Bos-101.31      R.  L   Day  &Co.,  Boston 100.597 

N.  W.  Harris  &  Co.,  Boston-100.677  |  S.  A.  Kean,  Chicago 100.50 

Bronxville,  Westchester  County,  N.  Y. — Bond  Sale. — On 
July  26  the  $18,400  5-24-year  (serial)  registered  Front  and 
De  Witt  avenues  grading  and  paving  bonds  described  in  V. 
85,  p.  237,  were  awarded  to  E.  Seymour  &  Co.  of  New  York 
at  par  for  5s.     This  was  the  only  bid  received. 

Brookhaven  Union  Free  School  District  No.  24,  Suffolk 
County,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Aug.  13  by  C.  Fremont  Howell,  Clerk  Board  of 
Education  (P.  O.  Patchogue),  for  the  following  bonds: 

$60,000  school   bonds   at   not   exceeding   5%   Interest.     Maturity    $4,000 
yearly  on  Dec.  1  from  1907  to  1921  Inclusive. 
20,000  additional  school-bulldlng  bonds  at  not  exceeding  5%  Interest, 
mention  of  which  was  made  in  V.  85,  p.  57.     Maturity  $2,000 
yearly  on  Dec.  1  from  1912  to  1921  Inclusive. 

Interest  Jtme  1  and  Dec.  1  at  the  Patchogue  Bank.  Certi- 
fied check  for  10%  of  bid  is  required.  Official  advertise- 
ment states  that  the  legality  of  these  bonds  has  never  been 
questioneci  and  that  the  district  has  never  defaulted  in  the 
payment  of  any  of  its  obligations. 

Brownsville,  Haywood  County,  Tenn. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  10  by  W.  W. 
Croudell,  Mayor,  for  the  $30,000  5%  coupon  street-improve- 
ment bonds  mentioned  in  V.  84,  p.  1261.  Authority  Chap- 
ter 293,  Laws  of  1907.  Denomination  $500.  Date  Sept.  1 
1907.  Interest  annual.  Maturity  Sept.  1  1937.  Certi- 
fied check  for  $250,  payable  to  W.  W.  Croudell,  Mayor,  is 
required.  Total  debt  at  present  $39,500.  Assessed  valua- 
tion 1907,  $1,000,000. 


New  First  National  Bank, 

Col.  (for  5s) $10,312  00 

EmeiT,  Anderson  &  Co., 

Cleveland  (for  5s) 10,300  00 


Buffalo,    N.    Y. — Bond    Issues. — Resolutions    have    been 

adopted  providing  for  the  issuance  of  the  following  bonds: 

$100,000  3  J^  %  school-building  bonds  to  be  taken  at  par  as  foUow.s:  $75,000 
by  the  Erie  Railroad  Grade  Crossing  Bond  Sinking  Fund 
and  $25,000  by  the  Park  Bond  Redemption  Sinking  Fund. 
Date  Sept.  1  1907.  Interest  March  1  and  Sept.  1.  Ma- 
turity Sept.  1  1927. 
50,000  3}^  %  school-building  bonds  to  be  taken  at  par  as  follows:  $30,- 
000  by  the  Park  Bond  Redemption  Sinking  Fund  and 
$20,000  by  the  New  York  Chicago  &  St.  Louis  Grade  Ooss- 
Ing  Bond  Sinking  Fund.  Date  Aug.  1  1907.  Interest 
Feb.  1  and  Aug.  1.  Maturity  Aug.  1  1927. 
5,000  4  %  bonds  to  be  taken  at  par  by  the  Bailcv  Avenue  Sewer  Sinking 
Fund.     Date  Aug.  1  1907.     Maturity  July  1   1908. 

Principal  and  interest  payable  at  the  office  of  the  City 
Comptroller. 

Burlington,  Des  Moines  Coimty,  Iowa. — Bond  Offering. — 
Proposals  will  be  received  until  4  p.  m.  Aug.  19  by  Robert 
Kroppack,  City  Clerk,  for  $40,000  4%,  coupon  fire-and-police 
central-station-erection  bonds.  Authority  Section  908, 
Chapter  12,  Code  of  Iowa.  Denomination  $1,000.  Date 
Oct.  15  1907.  Interest  semi-annually  at  the  City  Hall  in 
Burlington.  Maturity  on  Oct.  15  as  follows:  $3,000  in  • 
each  of  the  years  1917,  1918  and  1919,  $4,000  yearly  from 
1920  to  1923  inclusive  and  $5,000  yearly  in  each  of  the  years 
1924,   1925  and   1926. 

Burlington,  Burlington  County,  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Aug.  6  by  Thomas  S, 
Mooney,  City  Clerk,  for  $36,000  4i^%,  coupon  bonds.  De- 
nomination $500.  Date  July  1  1907.  Interest  semi-annual. 
Maturity  July  1  1937.  Bids  must  be  imconditional  and 
accompanied  by  certified  check  on  a  national  bank  for  2% 
of  the  bonds  bid  for,  payable  to  Joshua  Taylor,  City  Treas- 
urer.    Accrued  interest  to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements   elsewhere  in  this   Department. 

Cambridge,  Guernsey  County,  Ohio. — Bond  Election. — 
On  Aug.  8  this  city  will  vote  on  a  proposition  to  issue  $8,000 
Gomber  Avenue  opening  and  extending  bonds. 

Camden,  Camden  County,  N.  J. — Bond  Offering. — Propos- 
als will  be  received  until  8  p.  in.  Aug.  15  by  James  E.  Hewett, 
Chairman  of  Finance  Committee  of  City  Coimcil,  for  the  fol- 
lowing bonds: 

$50,000  43^%  30-year  hospital  bonds  dated  Sept.  1  1907  offered  Without 

success  on  May  6.      See  V.  84,  p.  1134. 
150,000  4J4  %  20-year  paving  bonds  dated  Sept.  1   1907,  offered  without 

success  on  May  6.     See  V.  84.  p.  1134. 
135,000  4>^  %  30-year  floating  debt  bonds,  dated  Sept.  1  1907. 
15,000  4  3^  %  25-year  park  bonds,  dated  Aug,   1   1907. 

Registered  bonds  in  lieu  of  coupon  bonds  will  be  issued  at 
option  of  purchaser.  Interest  semi-annual.  Bonds  are  tax- 
exempt.  Official  circular  states  that  there  is  no  controversy 
or  litigation  pending  or  threatened  concerning  the  validity 
of  any  of  the  above  issues,  the  corporate  existence  or  botm- 
daries  of  municipality  or  the  titles  of  the  present  officers  to 
their  respective  offices.  Certified  check  on  a  national  bank 
for  2%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  is 
required.  Delivery  Sept.  16.  Accrued  interest  to  be  paici 
by  purchaser. 

Camilla,  Mitchell  Cotmty,  Ga. — Bonds  Voted. — Bond  Offer- 
ing.-—An  election  held  July  24  resulted  in  a  vote  of  88  to  17 
in  favor  of  propositions  to  issue  $12,000  5%  bonds  for  the 
purchase  of  an  ice  plant  and  for  the  improvement  of  the 
water  and  light  plants.  Maturity  1932.  Proposals  for  these 
bonds  ^A•ill  be  received  until  ."Vug.  5. 

Campbell  Coimty  (P.  O.  Jacksboro),  Tenn. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Sept.  2  by  the 
County  Road  Commission  at  the  office  of  the  County  Judge 
for  $100,000  road  bonds.  Bids  to  be  based  on  bonds  carry- 
ing 4%,  43^%  and  5%  interest.  Authority  Chapter  585, 
Acts  of  1907.  Denomination  not  less  than  $100  nor  more 
than  $1,000.  Date  Oct.  1  1907.  Interest  semi-annual. 
Maturity  Oct.  1  1937,  subject  to  call  after  Oct.  1  1917. 
Certified  check  for  $2,500,  payable  to  the  County  Road  Com- 
mission, is  required. 

Canton,  Stark  County,  Ohio. — Bond  Sale. — On  July  29 
the  $1,800  4%  10-year  coupon  park  bonds  described  in  V.  85, 
p.  114,  were  awarded  to  the  Firemen's  Pension  Fund  Trus- 
tees of  Canton  at  101.50  and  accrued  interest — a  basis  of 
about  3.818%  .     This  was  the  only  offer  received. 

CarroUton,  Carroll  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  20  by  Sam  Q.  Mor- 
row, Village  Clerk,  for  $18,240  5%  coupon  paving  bonds. 
Denominations  $700  and  $1,124.  Date  Aug.  20  1907. 
Interest  semi-annual .  Maturity  part  yearly  on  Aug .  20  from 
1908  to  1917  inclusive.  Certified  check  for  5%  of  bid,  pay- 
able to  the  Village  Treasurer,  is  required.  Bonded  debt, 
not  including  this  issue,  $21,000.  Assessed  valuation  1906 
$562,000. 

Celina  School  District  (P.  O.  Celina),  Mercer  County,  Ohio. 
—Bond  Offering.— We  are  advised  that  the  $15,000  43^% 
school-building-completion  bonds  to  be  offered  at  12  m. 
Aug.  5  (V.  85,  p.  237)  are  coupon  in  form  and  are  exempt 
from  all  taxes.  Maturity  $1,000  on  Sept.  1  1934  and  $2,000 
yearly  on  Sept.  1  from  1935  to  1941  inclusive. 

Chambers  County  (P.  0.  Lafayette),  Ala. — Bond  Election. 
— Reports  state  that  the  Commissioner's  Court  has  passed  an 
order  providing  for  an  election  to  be  held  Sept.  21  to  vote  on 
the  question  of  issuing  $120,000  5%  30-year^road-improve- 
ment  bonds.  ,i. 
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Chester  School  District  (P.  O.  Chester),  Thayer  County, 
Ueb. — Bond  Sale. — This  district  on  July  20  awarded  $8,000 
5%  school  bonds  to  W.  E.  Barkley  Jr.,  President  of  the  Lin- 
coln Safe  Deposit  &  Trust  Co.  of  Lincoln,  at  100.95.  Inter- 
est annual.  Maturity  twenty  years,  subject  to  call  at  any 
interest  date. 

Chisholm  School  District  No.  40  (P.  O.  Chisholm),  St. 
Louis  County,  Minn. — Bond  »Sa/e. — This  district  recently 
awarded  the  $70,000  5%  coupon  school  bonds  described  in 
V.  84,  p.  1066,  to  the  Commercial  Investment  Co.  of  Duluth 
at  par.  Maturity  part  yearly  on  July  31  from  1912  to  1918 
inclusive. 

Clay  Center,  Clay  County,  Kan. — Bonds  Authorized. — On 
Jul  J'  12  the  City  Council  passed  ordinance  No.  128,  which 
proA'TQes  for  the  issuance  of  $25,000  electric-plant  bonds. 
These  securities  take  the  place  of  those  voted  on  July  12 
1906  (V.  83,  p.  846),  the  first  issue  having  been  canceled. 

Cody  School  District  No.  6  (P.O.  Cody),  Big  Horn  County, 
Wyo.—Bond  Offering. — We  are  advised  that  the  $7,500  6% 
school-building  bonds  to  be  offered  at  2  p.  m.  Aug.  5  are 
coupon  in  form  and  mature  Aug.  1  1917.  For  other  details 
of  bonds  and  terms  of  offering,  see  V.  85,  p.  238. 

Coles  County  (P.  O.  Charleston),  111. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Aug.  6  by  Geo.  S. 
Boulware,  County  Clerk,  for  $225,000  4%  coupon  funding 
bonds.  Authority  Chapter  113,  Revised  Statutes  of  1905, 
and  election  held  June  8.  Denomination  $500.  Date 
July  1  1907.  Interest  annually  at  the  State  Treasurer's 
office  in  Springfield.  Maturity  part  yearly  on  July  1  from 
1908  to  1927  inclusive.  Certified  check  for  $5,000,  payable 
to  the  Finance  Committee,  is  required.  Total  debt,  includ- 
ing this  issue,  $231,000.  Assessed  valuation  for  1906, 
$6,874,000. 

Concordia  Parish  School  District,  La. — Bond  Offering. — 
The  Board  of  School  Directors,  D.  C.  Strickler,  Secretary, 
(P.  O.  Vandalia),  is  offering  for  sale  $6,750  5%  bonds. 

Covina  School  District  (P.  O.  Covina),  Los  Angeles 
County,  Cal. — Bonds  Voted. — This  district  on  July  1  au- 
thorized the  issuance  of  the  $60,000  5%  high-school-building 
and  site-purchase  bonds  mentioned  in  V.  84,  p.  1384,  by  a 
vote  of  122  to  54.     Maturity  part  yearly  from  1918  to  1928. 

Crowell  Independent  School  District  (P.  O.  Crowell), 
Foard  County,  Tex. — Bonds  Registered. — On  July  26  $4,500 
5%  10-20-year  (optional)  school-house  bonds  were  registered 
by  the  State  Comptroller. 

Cumberland  County  (P.O.  Portland),  Me. — Bonds  Awarded 
in  Part.— On  July  24  $100,000  of  the  $300,000  S^%  15-year 
court-house  bonds  offered  without  success  on  Jime  29  (V.  85, 
p.  115)  were  awarded  to  W.  H.  Harris  &  Co.  of  Boston  at 
100.0955. 

Cuyahoga  County  (P.  0.  Cleveland),  Ohio. — Bond  Offering. 
Proposals  will  be  received  until  11a.  m.  Aug.  28  by  the  Board 
of  County  Commissioners  for  $12,633  4%  coupon  bonds 
for  the  purchase  of  the  title  to  the  Cleveland  and  Mayfield 
Plank  Road  and  the  Independence  and  Parma  Plank  Road. 
Authority  Sections  4875-1,  4875-2,  4875-3,  4875-4  and  4875-5, 
Re\ased  Statutes.  Denominations,  twelve  bonds  for  $1,000 
each,  one  bond  for  $500  and  one  bond  for  $133.  Date  Sept.  1 
1907.  Interest  April  1  and  Oct.  1  at  the  County  Treasurer's 
office.  Maturity  $7,000  on  Oct.  1  1917  and  $5,633  on  Oct. 
1  1918.  Certified  check  for  10%  of  bonds  bid  for,  payable 
to  the  County  Treasurer,  is  required.  Purchaser  to  pay  ac- 
crued interest.  Julius  C.  Dorn  is  Clerk  of  Board  of  County 
Commissioners. 

David  City,  Butler  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  received  until  5  p.  m.  Aug.  14  by  W.  S.  McCoy, 
City  Clerk,  for  $22,000  5%  gold  water  refunding  bonds. 
Authority  Sections  38  and  39,  Chapter  9,  Laws  of  1905. 
Denomination  $1,000.  Date  Sept.  1  1907.  Interest  an- 
nually at  the  Nebraska  Fiscal  Agency  in  New  York  City. 
Maturity  Sept.  1  1927,  subject  to  call  after  Sept.  1  1909. 
Bonded  debt,  including  this  issue,  $25,000.  Assessed  valu- 
ation for  1907  $451,000. 

Daviess  County,  (P.  0.  Washington)  Ind.— Bond  Sale.— 
We  have  just  been  advised  that  the  following  award  was  made 
on  April  15  of  three  issues  of  43^%  gravel-road  construction 
bonds  aggregating  $15,170,  offered  on  that  day: 
$2,490  4  J^  %5Henry  Alkman,  et  al,  gravel-road-constructlo'n|bonds  awarded 
to  the  People's  National  Bank  of  Washington  for  $2,500 — 
the  price  thus  being  100.401.     Denomination  5124  50. 
5,930  4H  %  James    H     Wilson,    et    al,    gravel-road-construction    bonds 
awarded  to  J.  F.  Wild  &  Co.  of  Indianapolis  for  $5,945 — the 
price  thus  being  100.252.     Denomination  $296  50. 
6,750  il'i  %jTheo.  T.  Jones,  et  al,  gravel-road-constructlon  bonds  awarded 
to  J.  F.  Wild   &  Co.  of  Indianapolis  for  $6,767 — the  price 
thus  being  100.251.     Denomination  $337  50. 

The  above  bonds  are  dated  May  16  1907  and  mature  one 
bond  of  each  issue  every  six  months  from  May  15  1908  to,Nov. 
15  1917  inclusive.     Interest  annual. 

Des  Moines,  Polk  County,  Iowa.— Bond  Sale.— On  July  18 
$78,000  41^%  registered  city-hall-site  bonds  were  awarded 
to  Emery,  Anderson  &  Co.  of  Cleveland,  at  par.  These 
bonds  take  the  place  of  the  $78,000  4}^%  registered  city-hall- 
site  bonds  awarded  on  April  29  to  Mac  Donald,  McCoy  &  Co. 
of  Chicago,  which  sale  was  never  consummated.  See  V.  84, 
p.    1262. 

Dubois  School  District,  (P.  0.  Dubois)  Clearfield  County, 

Pa..— Bond  Offering. — Proposals  will  be  received  until  12  m. 
Aug.  8  by  Frank  Hutton,  Secretary  of  School  District,  for 
$25,000   41/^%   school   bonds.     Denomination   $500.     Date 


Maturity    Aug. 


Aug.     1     1907.     Interest    semi-annual. 
1937,  subject  to  call  after  Aug.  1  1912. 

East  Orange,  Essex  County,  N.  J. — Bond  Sale. — On  July  8 
$100,000  4%  40-year  school  bonds  dated  July  1  1907  were 
awarded  to  J.  S.  Rippel  of  Newark  at  100.25.  Denomina- 
tion $1,000.     Interest  semi-annual. 

Edgefield  County  (P.  0.  Edgefield),  So.  Car. — Award 
Postponed. — Owing  to  the  absence  of  certain  members  of 
the  County  Commission  no  award  was  made  on  July  27  of 
the  $20,000  6%  20-year  Dean  or  Pine  Grove  Township  and 
the  $20,000  5%  30-year  Johnston  Township  coupon  railroad- 
aid-construction  refunding  bonds  described  in  V.  85,  p.  238. 

Elizabeth  City,  Pasquotank  County,  No.  Car. — Bond 
Offering. — Proposals  will  be  received  imtil  12  m.  Sept.  2 
by  R.  T.  Whitehurst,  City  Clerk,  for  $30,000  general-street- 
improvement  and  $20,000  stone-curbing-purchase  5%  bonds. 
These  securities  are  part  of  an  issue  of  $120,000  authorized 
by  an  Act  of  the  General  Assembly  ratified  March  1  1907. 
Denomination  $1,000.  Date  Sept.  1  1907.  Interest  annual. 
Maturity  Sept.  1  1927.  Certified  check  for  $1,000  is  re- 
quired. Bonds  will  be  delivered  from  time  to  time  in  such 
amounts  as  is  needed.      Purchaser  to  pay  accrued  interest. 

Elkhart  School  District  (P.  O.  Elkhart),  Elkhart  County, 

Ind.— Bond  Sale.— On  July  24  $60,000  4%  central-school- 
building  bonds  were  awarded  to  Dick,  Miller  &  Co.  of  Ind- 
ianapolis for  $60,200— the  price  thus  being  100.333.  De- 
nomination $1,000.  Date  Aug.  1  1907.  Interest  semi- 
annual. Maturity  part  yearly  on  Aug.  1  from  1912  to  1917 
nclusive. 

Elkins,  Randolph  County,  W.  Va. — Bonds  Voted. — This 
town  by  a  vote  of  289  to  120  authorized  the  issuance  of  $30,- 
000  water-works  and  $10,000  sewerage  5%  bonds.  Date 
of  sale  not  yet  determined.  Maturity  from  twenty  to  thirty- 
one    years. 

Elkins  Independent  School  District  (P.  O.  Elkins),  Ran- 
dolph County,  W.  Va. — Bond  Sale. — On  July  27  the  $60,000 
5%  gold  coupon  school-house  bonds  described  in  V.  85,  p. 
175,  were  awarded  to  E.  H.  Rollins  &  Soils  of  Boston  at 
101.125  and  accrued  interest.  Following  are  the  bids: 
E.  H.  Rollins  &  Sons,  Boston$60,675  Seasongood  &  Mayer,  Cincln- 

Emery,  Anderson  &  Co.,  Cle.   60,625       natl    $60,075 

White  &  White,  Wheeling...   60,100  A.  J.  Hood  &  Co.,  Detroit...   60,065 

Maturity  $15,000  on  Aug.  1  in  each  of  the  years  1912,  1917, 
1922  and   1927. 

Ely  School  District  No.  1  (P.  O.  Ely),  White  Pine  County, 
Nev. — Bond  Offering. — Proposals  will  be  received  at  any  time 
by  Allen  C.  Bragg,  Clerk  of  the  Board  of  School  Trustees, 
for  $15,000  6%  coupon  school  bonds.  Authority  an  Act 
of  the  Legislature  approved  March  28  1907.  Denomination 
$1,000.  Date  July  2  1907.  Interest  semi-annually  at  the 
County  Treasurer's  office  in  Ely.  Maturity  $1,000  each  six 
months  from  Jan.  2  1908  to  Jan.  2  1915  inclusive.  Bonds 
are  exempt  from  taxation.  Certified  check  for  10%  of  bid, 
payable  to  the  Board  of  School  Trustees,  is  required.  Total 
debt,  this  issue.  Assessed  valuation  1907  $1,000,000.  These 
bonds  are  part  of  the  $35,000  bonds  mentioned  in  V.  85, 
p. 238. 

Fayette ville,  Washington  County,  Ark, — Bond  Sale. — 
The  following  bonds  have  been  awarded  to  Whitaker  &  Com- 
pany of  St.  Louis: 

$110,000  5%  gold  water  Improvement  district  bonds.  Denomination 
$1,000.  Maturity  as  follows:  $7,000,  in  1908,  $9,000  yearly 
fromll909  to  1911  inclusive,  $10,000  yearly  li-om  1912  to  1914 
Inclusive,  $12,000  in  1915,  $11,000  in  1916,  $13,000  in  1917 
and  $10,000  In  1918. 
90,000  5%  gold  sewer  Improvement  district  bonds.  Denominations 
§1,000,  $500  and  $100.  Maturity  as  follows:  $2,000  in  1908, 
$3,000  yearly  from  1909  to  1911  inclusive,  $4,000  In  1912, 
$3,000  In  1913,  $4,000  yearly  from  1914  to  1917  Inclusive, 
§5,000  yearly  from  1918  to  1922  inclusive,  $6,000  in  1923, 
$6,000  in  1924,  $7,000  in  1925,  §6,000  In  1926  and  §6,000  In 
1927. 

Date  of  bonds  Aug.  1  1907.  Interest  semi-annually  at 
the  St.  Louis  Union  Trust  Co.,  Trustee,  St.  Louis. 

Findlay,  Hancock  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  19  by  Wm.  Demland, 
City  Auditor,  for  the  $25,000  43^%  water- works  refunding 
bonds  mentioned  in  V.  85,  p.  238.  Authority  Section  2701, 
Revised  Statutes.  Denomination  $1,000.  Date  Sept.  1 
1907.  Interest  semi-annually  at  the  City  Treasury.  Ma- 
turity $1,000  each  six  months  from  Sept.  1  1908  to  Sept.  1 
1920  inclasive.  Certified  check  for  3%  of  bonds  bid  for, 
payable  to  the  City  Treasurer,  is  required.  Purchaser  to 
pay  accrued  interest.  Official  circular  states  there  is  no 
litigation  or  controversy  pending  or  threatened  affecting  the 
validity  of  this  issue  and  that  the  city  has  never  defaulted  in 
the  payment  of  any  of  its   obligations  . 

Fort  Jennings  Special  School  District  (P.  O,  Fort  Jen- 
nings), Putnam  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Aug.  10  by  Alois  H.  Grote, 
Clerk  Board  of  Education,  for  $10,000  5%  school-building 
bonds.  Authority  election  held  April  20  and  Sections 
3991  and  3992  Revised  Statutes.  Denominations,  ten  bonds 
of  $500  each,  five  bonds  of  $800  each  and  one  bond  of  $1,000. 
Date  Sept.  2  1907.  Interest  semi-annual.  Maturity  on 
Sept.  1  as  follows:  $500  yearly  from  1909  to  1918  inclusive, 
$800  yearly  from  1919  to  1923  inclusive  and  $1,000  in  1924. 
Certified  check  for  $500,  payable  to  the  Board  of  Education, 
is  required.     Purchaser  to  pay  accrued  interest. 

Fort  Pierre  Independent  "School  District  (P.  O,  Fort 
Pierre),  Stanley  County,  So,  Dak, — Bond  Offering. — Propos- 
als will  be  received  until  8  p.  m.  Aug.  30  by  F.  G.  Fischer, 
President  of  School  Board,  for  $19,000  5%  school  bonds. 
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Authority  Section  2424.  Chapt<»v  103,  Laws  of  1905;  also 
A-ote  of  117  to  5  at  election  held  April  16.  Denomination 
S500.  Interest  Jan.  and  July.  Maturity  twenty  years,  sub- 
ject to  call  after  ten  years.  Certified  check  for  2%  required. 
Bonded  debt  at  present  $5,000.  Floating  debt,  $9,008. 
Assessed  valuation  1907,  §457,507. 

Frankfort  and  German  Fiatts  (Towns)  Union  Free  School 
District  No.  1,  Herkimer  County,  !N.  Y. — Bond  Sale. — On 
July  30  the  821,000  ■i^i%  registered  school  bonds  described 
in  V.  85,  p.  175,  were  awarded  to  O'Connor  &  Kahler  of  New 
York  City  at  par  and  accrued  interest.  This  was  the  only 
bid  received.  Maturitj^  SI  ,000  yearly  on  Jan.  1  from  1920  to 
1940  inclusive. 

Franklin,  Norfolk  County,  Mass. — Bonds  Awarded  in  Part. 
— This  city  has  sold  at  par  $170,000  of  the  $175,000  4%  bonds 
authorized  for  the  purchase  of  the  plant  of  the  Franklin 
Water  Co.    See  V.  84,  p.  1.365. 

Frio  County  Commcn  School  District,  Tex. — Bonds  Regis- 
tered.~The  State  Comptroller  on  July  22  registered  $3,000 
4%  15-20-year  (optional)  school-house  bonds  of  this  district 
dated  May  15  1907. 

Glassport  School  District  (P.  O.  Glassport),  Allegheny 
County,  Pa. — Bond  Offering. — Further  details  are  at  IkukI 
relative  to  the  oiTeriug  on  Aug.  5  of  the  $50,000  4i^%  coupon 
(with  priA'ilege  of  registration)  bonds  mentioned  in  V.  85, 
p.  17().  Proposals  for  these  bonds  will  be  received  until 
7  p.  m.  on  that  day  b}^  Bo.yd  Wilson.  Secretary  of  the  School 
Board.  Denomination  $l".000.  Date  June  1  1907.  Interest 
semi-annually  at  the  office  of  the  United  States  Mortgage  & 
Trust  Co.  of  New  York  Citv.  Maturity  on  June  1  as  follows: 
SI. 000  yearly  from  1910  "to  1919  inclusive,  $2,000  vearly 
from  1920  to  1933  inclusive  and  $3,000  yearly  from  1934  to 
1937  inclusive.  Bonds  are  exempt  from  taxation.  Bid  to 
be  made  on  printed  form  furnished  by  the  district  and  must 
be  accomj)anied  by  a  certified  check  for  3%  of  bonds  bid  for. 
drawn  on  a  national  bank  or  trust  company, and  made  pay- 
able to  the  "Glassport  School  District."  Purchaser  to  pay 
accrued  interest.      Bonds  to  be  deliA'ci'ed  Aug.  15. 

Granite  Falls  School  District  (P.  0.  Granite  Falls),  Yel- 
low Medicine  County,  Mmn.— Bond  Sale.— On  July  1  $14.- 
000  4%  19-2S-year  ("serial)  school-building  bonds  dated  Julj- 
17  1907  were  awarded  to  the  State  of  Minnesota  at  par. 
Denomination  §1.400.      Interest  annually  on  July  1. 

Guttenberg  School  District  (P.  O.  Sta.  A,  Weehawken), 
Hudson  County,  N.  J. — Boml  Sale. — This  district  has 
awarded  the  $53,900  5%  coupon  school  bonds  offered  but 
not  sold  last  November  to  R.  M.  Grant  &  Co.  of  New  York 
City.  Denominations  $1,000  and  $900.  Date  Jan.  1  1907. 
Interest  semi-annual.  Maturity  part  vearly  on  Jan.  1  from 
1910  to  1936  inclusive. 

Hamilton,  Butler  County,  Ohio. — Bond  Offering. — Propos- 
als will  be  received  until  12  m.  Atig.  29  bj'^  Thad  Straub.  City 
Auditor,  for  $8,773  02  Seventh  Street  ;)nd  .¥27,707  64  Dayton 
Street  43^o%  coupon  improvement  asses,->ment  bonds.  Date 
Aug.  1  1907.  Interest  semi-annual.  Maturity  f)ne-tenth  of 
each  issue  yearly  on  Atig.  1  from  1908  to  1917  inclusive. 
Certified  check  for  5%  of  bid.  payable  to  the  City  Treasiu-er, 
is  required.     Accrued  intere.-t  to  be  paid  bv  purchaser. 

Bond  Sale.— On  July  31  the  $20,000  water-works  aTid  the 
$5,000  electric-light  4%  15-year  cotipon  refv.nding  l)onds 
described  in  V.  85,  p.  115,  were  awarded,  it  is  .'■tated,  to  the 
Western  German  Bank  of  Cincinnati  at  101.504 — a  basis  cf 
about  3.868%. 

Hamilton,  Ont. — Debenture  Sale. — Of  the  four  issues  of  4'^>( 
debentures  aggregating  $422,000  described  in  V.  84,  p.  1443, 
the  $105,000  debentures  maturing  part  yearly  for  20  y(^ars 
and   the    $62,000   water-works    debentiues   maturing   in    30 


aggregating 


years  were  awarded  to   AemiUus   .larvis  &  Co.  of    Toronto  at 
91.43.     We  are  advised  that  the  otlier  two  issue 
$255,000  have  not  yet  been  disposed  of. 

Harris  County  (P.  O.  Houston),  Texas. — Bond  Offering. — 
Proposals  will  be  received  un.til  12  m.  Aug.  12  bj'  the  (Jounty 
Auditor  for  $500,000  4%  coupon  road  and  bridge  bonds. 
Denomination  $1,000.  Interest  semi-anntially  at  the 
County  Treasurer's  office  in  Houston.  Matiuity  forty  years, 
subject  to  call  after  ten  years.  Certified  check  (or  cash)  for 
2%  of  bid,  payable  to  O.  E.  .\merman.  County  Judge,  is 
required. 

Harts ville  School  District  No.  32  (P.  O.  Hartsville),  Dar- 
lington County,  So.  Car. — Bond  Offering. — Proposals  will 
be  received  until  12  m.  Sept.  20  by  the  Board  of  School 
Trustees,  M.  S.  McKinnon,  Chairman,  for  the  $25,000  5% 
coupon  school-building  bonds  mentioned  in  last  week's  issue. 
Authority,  Section  246,  page  522,  Acts  of  1907.  Date 
July  1  1907.  Interest  semi-annually  at  the  Bank  of  Harts- 
ville. Maturity  July  1  1927.  Bonds  are  exempt  from  all 
taxation.  Certified  check  for  $1,000,  paj'able  to  M.  S. 
McKinnon,  Chairman,  is  reciuired.  Purchaser  to  pay  the 
cost  of  lithographing  and  i.s.suance  of  bonds  and  all  other  ex- 
penses. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department . 

Hempstead  Union  Free  School  District  No.  14  (P.  O.  Wood- 
mere),  Nassau  County,  N.  Y. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Aug>  5  by  the  Board  of  Edu- 
cation, E.  C.  Smith,  President,  for  $10,000  5%  gold  coupon 


school-house-addition  bonds.  Authority,  election  held  July 
1  1907.  Denomination  $500.  Date  Aug.  20  1907.  In- 
terest annually  on  Dec.  1  at  the  Bank  of  Lawrence.  Ma- 
turity $500  yearly  on  Dec.  1  from  1908  to  1927  inclusive. 
Certified  check  for  $500,  paj^able  to  D.  Hewlett,  Treasurer 
of  the  Board  of  Education,  is  required.  Bonded  debt  at 
present,  $5,775.     A.sses.scd  valuation  1906,  $712,852. 

Hendricks  Coimty  (P.  O.  Danville),  Ind. — Bond  Sale. — On 
July  15  $12,080  41^2%  gravel-road  bonds  (two  issues)  were 
awarded  to  J.  F.  Wild  &  Co.  of  Indianapolis  for  $12,085 — 
the  price  thus  being  100.041.  Denomination  $212  and  $90. 
Date  July  15  1907.  Interest  May  15  and  Nov.  15.  Ma- 
turity part  every  six  months  beginning  May  15  1908. 
'  Holloway,  Svdft  Coimty,  Minn. — Bond  Sale. — On  July  18 
the  $4,000  4%  town-hall  bonds  mentioned  in  V.  84,  p.  1384, 
were  awarded  to  the  State  of  Minnesota  at  par.  Denomina- 
tion $500,  except  one  bond  for  $1,000.  Date  July  22  1907. 
Interest  annual.  Maturity  $1,000  on  July  1  1915  and  $500 
yearly  on  July  1  from  1916  to  1921  inclusive. 

Hov/ell,  Livingston  County,  Mich. — Bonds  Defeated. — An 
election  held  July  15  resulted  in  the  defeat  of  a  proposition 
to  issue  sewer  bonds. 

Huxley  School  District  (P.  0.  Huxley),  Story  County, 
Iowa. — Bond  Offering. — Proposals  will  be  received  until 
1  p.  m.  Aug.  10  by  O.  J.  Severeid,  Secretary,  for  $5,800 
5%  school-building  bonds.  Interest  semi-annual.  Ma- 
turity part  yearly  from  five  to  ten  years.  Certified  check 
for  $100,  payable  to  the  Treasurer,  is  required.  Purchaser 
to  furnish  l^lank  bonds. 

Iberville  Parish  School  District  (P.  O,  Plaquemine),  La. — 

Bond  Offering. — Proposals  will  be  received  until  3  p.  m. 
Aug.  16  by  C.  J.  Brown,  Secretary  of  the  School  Board,  for 
$30,000  5%  coupon  bonds,  for  the  construction  of  a  high- 
school-building  at  White  Castle,  the  building  of  two  district 
schools  and  the  remodeling  of  another  district  school.  De- 
nomination to  stiit  purcha.ser.  Maturity  20  years,  subject 
to  call  after  ten  years.  Certified  check  for  $1,000,  payable 
to  the  Secretarj'  of  the  School  Board,  is  reciuired. 

Innisfail  Public  School  District  No.  210  (P.  0.  Innisfail), 
Alta. — Debeniiircs  Xot  Sold. — No  sale  was  made  on  Jul3'  15 
of  the  $23,000  5%  .school  debentures  described  in  V.  84,  p, 
1565.      Maturity  part  yearly  for  thirty  years. 

Island  County  School  District  No.  19,  Wash, — Bond  Sale. 
— On  June  1  $1,000  5%  3-10-year  (optional)  school-house 
bonds  were  awarded  to  the  State  Board  of  Finance  at  par. 
Denomination  $200.      Dale  July  1  1907.      Interest  annual. 

Iva  School  District  (P.  O.  Iva),  Anderson  Coimty,  So.  Car. 

—Bid  Rejected.— A.  bid  of  $6,061  (101.016)  submitted  by 
C.  H.  Coffin  of  Chicago  was  the  only  offer  received  on  July 
25  for  the  56,000  20-ycar  coupon  school-building  bonds 
described  in  V.  85,  p.  i'-)^).     This  bid  was  rejected. 

Kanav/ha  County  (F.  O.  Charleston),  W.  Va. — Bond  Elec- 
tion.— An  election  will  be  held  Aug.  17  to  vote  on  the  cjues- 
tion  of  issuing  $300,000  5%  main-road-permanent-improve- 
ment bonds.  Authority  Section  26,  Chapter  43,  Code  of 
West  Virginia.  Denomination  $1,000.  Date  .luly  1  1907. 
Interest  semi-annual.  Maturity  $50,000  on  Julv  1  in  each 
of  the  years  1912,  1917,  1922,  1927,  1932  and  1937. 

Kansas  City  School  District  (P.  O.  Kansas  City),  Jackson 
County,  Mo. — Bonds  Not  Sold. — No  satisfactory  bids  were 
received  on  .^aig.  1  for  the  $i)00,000  4%  20-year  gold  coupon 
school-building  bonds  described  in  V.  85,  p.  240. 

Kenedy  School  District  (P.  O.  Kenedy),  Karnes  County, 
Texas. — Bonds  to  Be  Sold  to  State. — We  are  informed  that 
arrangements  have  been  made  with  the  State  for  the  sale  of 
$12,000  school-building  bonds. 

Knox  County  (P.  O.  Vincennss),  Ind. — Bond  Sale. — The 
following  award  was  made  on  June  20  of  $21,040  41^2%  Vin- 
cennes  Township  bonds  and  $6,193  4^2%  Palmyra  Town- 
ship bonds  offered  on  that  day: 

$21,040  i]4%  Vinccnnes  Township  bonds  awarded  to  .J.  F.  Wild  &  Co.  ol 
Indianapolis  at  par  and  accrued  interest. 
6,193  4J4  %  Palmyra  Township  bonds  awarded  to  J.  F.  Wild  &  Co.  of 
Indianapolis   at   par   and   accrued   interest.     Denomination 
S319  65, 

The  above  bonds  are  dated  June  15  1907.  Interest  Maj' 
15  and  Nov.  15. 

Lakewood,  Cuyahoga  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  10  by  B.  M. 
Cook,  Village  Clerk,  for  $26,678  5%  coupon  general  improve- 
ment (city's  portion)  bonds.  Authority  Section  1536-213, 
-Revised  Statutes,  and  an  ordinance  passed  by  the  City  Coun- 
cil June  3  1907.  Denomination  $1,000  except  one  bond  for 
$678.  Date  Jime  15  1907.  Interest  April  1  and  Oct.  1  at 
the  Cleveland  Trust  Co.  of  Cleveland.  Maturity  Oct.  1  1917. 
Bonds  are  exempt  from  taxation.  Certified  check  for  5% 
of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is  re- 
(piii'cd.      Purchaser  to  i)ay  accrued  interest. 

Lancaster,  Lancaster  County,  Pa. — Bonds  Authorized. — 
The  City  Council  has  authorized  the  issuance  of  $87,233 
permanent-street-improvement  bonds. 

Lawrenceburg,  Lawrence  County,  Tenn. — Bond  Offering. 
— Proposals  will  be  received  until  4  p.  m.  Aug.  20  by  Jas.  T. 
Dunn,  Secretary,  for  $25,000  5%  coupon  water  and  light 
bonds.  Date  Marcli  1  1906.  Interest  semi-annually  in  New 
York  City  or  Lawrenceburg.  Maturity  twenty  years,  sub- 
ject to  call  after  ten  years.  Purchaser  to  pay  accrued  in- 
terest.    Delivery  of  bonds  Sept.   1   1907. 
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Lexington,  Davidson  County,  No.  Car. — Bond  Offering. — 
Proposals  ^Yill  be  received  until  4  p.  m.  Aug.  10  by  Jno.  H. 
Meyer,  Mayor,  lor  $10,000  5%  coupon  street-improvement 
bonds.  Denomination  $500.  Interest  semi-annually  at  the 
Bank  of  Lexington.  Maturity  forty  years,  subject  to  call 
after  twenty  years. 

Libertyville  School  District  No.  70  (P.  O.  Libertyville), 
Lake  County,  111. — Bids  Rejtcted. — All  bids  received  on 
July  'i")  for  the  $10,000  4%  school-building  bonds  described 
in  V.  85,  p.  116,  were  rejected. 

Lincoln  County,  (P.  O.  Ivanhoe)  Minn. — Bond  Sale. — 
This  county  has  awarded  $11,167  4%  drainage  bonds  to  the 
State  of  Minnesota  at  par.  Denominations  $667,  $1,500  and 
$4,500.     Date  June  29  1907.     Interest  annually  in  July. 

Linden,  Iowa  County,  Wis. — Bonds  Voted  and  Sold. — By 
a  vote  of  99  to  89  this  city  on  July  16  authorized  the  issuance 
of  the  $8,000  5%  water-works  bonds  mention  of  which  was 
made  in  V.  84,  p.  1137.  These  securities  have  been  awarded 
to  the  Bank  of  Linden. 

Logan  City,  Cache  County,  Utah. — Bond  Sale. — On  July 
16  an  issue  of  $45,000  (not  $40,000  as  first  reported)  4^% 
20-year  refunding  bonds  was  awarded  to  the  Utah  State 
Land  Board  at  par.  Denomination  $1,000.  Date  Aug.  1 
1907.     Interest  Jan.  31  and  July  31. 

Logan  County  (P.  O.  Bellefontaine),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  2  p.  m.  Aug.  12  for  $17,000 
4%  county  ditch  bonds.  Authority  Sections  4481  and  4482, 
Revised  Statutes.  Denomination  $500.  Date  Aug.  12 
1907.  Interest  semi-annually  at  the  County  Treasurer's  of- 
fice. Bonds  are  exempt  from  taxation.  A  deposit  of  $250 
is  required  with  each  bid.  Official  circular  states  that  there 
is  no  litigation  pending  or  threatened  affecting  this  issue 
and  that  there  has  never  been  default  in  the  payment  of 
principal  or  interest. 

Loudonville,  Ashland  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  12  by  Bernhard 
Strauss,  Village  Clerk,  for  $15,696  5%  Main  Street  improve- 
ment bonds.  Authority  Section  2835,  Revised  Statutes. 
Denomination  $392  40.  Date  Aug.  1  1907.  Interest  semi- 
annual. Maturity  $784  80  each  six  months  from  March  1 
1908  to  Sept.  1  1917  inclusive.  Certified  check  for  5%  of 
bonds  bid  for,  payable  to  the  Village  Treasurer,  is  required. 
Purchaser  to  pay  accrued  interest. 

Louisville,  Jefferson  County,  Ky. — Bonds  Awarded  in 
Part.— Up  to  July  30  $413,000  of  the  $1,000,000  4%  40-year 
gold  coupon  sewerage -system-construction  bonds  offered  on 
July  10  (V.  84,  p.  1503)  had  been  disposed  of  to  local  brokers 
at  par  and  accrued  interest. 

Luzerne  County  (P.  O.  Wilkes-Barre),  Pa. — Bond  Sale.— 
On  July  25  the  $150,000  4%  1-20-year  (serial)  coupon 
court-house-erection  bonds  described  in  V.  85,  p.  177,  were 
awarded  to  Graham  &  Co.  of  Philadelpliia. 

McMechen,  Marshall  County,  W.  Va. — Bond  Election 
Proposed. — This  city  proposes  to  hold  an  election  to  vote  on 
the  question  of  issuing  sewer  bonds.  These  bonds,  if  au- 
thorized, will  take  the  place  of  the  $25,000  5%  coupon  sewer 
bonds  offered  on  May  18  (V.  84,  p.  1137),  an  error  having 
been  discovered  in  the  election  held  April  25. 

Mercer  County  (P.  O.  Celina),  Ohio. — Bo7id  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Aug.  17  by  T.  A. 
Weis,  County  Auditor,  for  $22,000  4%  coupon  Will  Road 
pike  bonds.  Authority  Title  7,  Chapter  8,  Revised  Statutes 
Denomination  $500.  Date  Sept.  1  1907.  Interest  semi- 
annual. Maturity  $1,000  each  six  months  fromMarch  1 
1908  to  March  1  1914  inclusive,  $1,500  on  Sept.  1  in  each 
of  the  years  1914,  1915,  1916  and  1917  and  $1,000  on  March  1 
in  each  of  the  years  1915,  1916  and  1917.  Cash  deposit  of 
$100  is  required. 

Bond  Offering. — Proposals  will  also  be  received  until  10 
p.  m.  on  the  same  day  (Aug.  17)  by  T.  A.  Weis,  County 
Auditor,  for  $28,500  4%  coupon  Felver  Road  pike  bonds. 
Authority  Title  7,  Chapter  8,  Revised  Statutes.  Denom- 
ination $500.  Date  Sept.  1  1907.  Interest  semi-annual. 
Maturity  on  Sept.  1  as  follows:  $2,500  yearly  from  1908  to 
1910  inclusive  and  $3,000  yearly  from  1911  io  1917  inclus- 
ive.    Cash  deposit  of  $100  is  required. 

Merkel  Independent  School  District  (P.  O.  Merkel),  Taylor 
County,  Tex.— Bonds  Registered.— An  issue  of  $10,000  5% 
school-house  bonds  maturing  April  25  1927  was  registered 
by  the  State  Comptroller  on  July  27. 

Middletown,  Butler  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  26  by  N.  G.  Oglesby, 
City  Auditor,  for  $1,129  40  4%  Woodside  Avenue  improve- 
ment as.sessment  bonds.  Authority  Section  75,  Municipal 
Code.  Date  Aug.  15  1907.  Interest  semi-annually  at  the 
National  Park  Bank  of  New  York  City.  Certified  check  for 
$75  is  required.     Accrued  interest  to  be  paid  by  purchaser. 

Milden  Public  School  District  No.  1735,  Sask. — Debenture 
Offering. — Proposals  will  be  received  until  Aug.  20  by  Ernest 
Duff,  Secretary-Treasurer,  for  $1,500  debentures.  Ma- 
turity part  yearly  for  ten  years. 

Milton  (P.  O.  Boston),  Norfolk  County,  Mass. — Tempor- 
ary Loan. — The  Treasurer  has  borrowed  $25,000  until  Dec.  9 
from  Blake  Bros.  &  Co.,  of  Boston,  at  5.19%  discount. 

Mineola,  Nassau  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Aug.  5  (postponed  from 
July  19)  by  the  Board  of  V  llage  Trustees  for  $40,000  coupon 


or  registered  water-system-construction  bonds.  Denomina- 
tion $500.  Date  July  1  1907.  Interest  (rate  to  be  named  in 
bid)  semi-annually.  Maturity  $2,500  yearly  on  July||l 
from  1912  to  1927  inclusive.  Bonded  debt,  this  issue. 
Certified  check  for  $1,000,  payable  to  Joseph  Smith,  Village 
President,  is  required. 

Monett,  Barry  County,  Mo. — Bids. — The  following  bids 
were  received  on  July  23  for  the  $7,000  5%  10-20-year 
(optional)  coupon  public-sewer  bonds,  awarded  on  that  day 
(V.  85,  p.  240)  to  the  William  R.  Compton  Bond  &  Mortgage 
Co.  of  Macon  at  101.256  and  accrued  interest: 

William  R.  Compton  Bond  &  Mortgage  Co..  Macon a$7,088 

Little  <fc  Hays  Investment  Co.,  St.  Louis 7,142 

S.  A.  Kean,  Chicago, 7,070 

C.  H.  Coffin,  Chicago-.- -.- 7,011 

a  And  accrued  Interest 

Morris,  Man. — Debentures  Not  Sold. — No  sale  was  made 
on  July  10  of  the  $15,000  4i^%  refunding  and  the  $3,500 
5%  debentures  described  in  V.  84,  p.   1566. 

Moscow  School  District  No.  1  (P.  0.  Moscow),  Latah 
County,  Ida. — Bond  Sale. — This  district  has  awarded  $1,000 
5%  school-house  bonds  to  the  State  of  Idaho  at  par.  De- 
nomination $500.     Date  July  1  1907.     Interest  semi-annual. 

Murray,  Calloway  County,  Ky. — Bond  Offering  Postponed. 
—We  are  informed  that  the  offering  of  the  $19,500  4%  5-20- 
year  (optional)  coupon  water-works  and  electric-light  bonds 
which  was  to  have  taken  place  July  26  (V.  85,  p.  240,)  has 
been  postponed  until  8p.m.  Aug.  23. 

Newark,  Licking  County,  Ohio. — Bonds  Authorized. — On 
July  15  the  City  Council  passed  a  resolution  authorizing  the 
issuance  of  $5,000  4i/^%  coupon  refunding  light  bonds. 
Denomination  $500.  Date  Sept.  1  1907.  Interest  semi- 
annually at  the  office  of  the  Sinking  Fund  Trustees.  Ma- 
turity $1,000  yearly  on  Sept.  1  from  1910  to  1914  inclusive. 

New  Barbadoes  Township  School  District  (P.O.  Hacken- 
sack),  Bergen  County,  N.  J. — Delivery  of  Bonds. — We  are 
advised  that  the  $30,000  43^%  coupon  school-building 
bonds  to  be  offered  on  Aug.  5  will  be  delivered  to  the  pur- 
chaser on  Sept.  16  and  not  Sept.  15  as  stated  in  the  first 
advertisement.  See  V.  85,  p.  241,  for  description  of  bonds 
and  terms  of  offering. 

New  Haven,  Fayette  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  iintil  12  m.  Aug.  5  by  Wm.  K.  Huster, 
Borough  Clerk,  for  $11,500  4}/^%  gold  refunding  bonds. 
Denomination  $500.  Date  Sept.  1  1907.  Interest  semi- 
annually at  the  Union  Trust  Co.  of  Pittsburgh.  Maturity 
$1,000  yearly  beginning  Sept.  1  1910.  Bonds  are  exempt 
from  all  taxes.  Certified  check  for  $1,000,  payable  to  the 
"New  Haven  Borough,"  is  required.  Bonded  debt,  includ- 
ing this  issue,  $15,500.     Asses.sed  valuation,  $589,935. 

New  Orleans,  La. — Bond  Offering. — Propo.sals  will  be  re- 
ceived until  3  p.  m.  Aug.  27  by  the  Board  of  Liquidation  of 
the  City  Debt  for  the  $175,000  to  $200,000  4%  coupon 
school-teachers'-.salary  bonds  offered  but  not  sold  on  July  23. 
See  V.  85,  p.  241.  Denomination  $1,000.  Date  Jan.  1  1907. 
Interest  semi-annually.  Maturity,  Jan.  1  1927,  subject  to  call 
after  Jan.  1  1917.  Certified  check  for  $5,000  on  the  entire 
issue  and  for  3%  on  amounts  less  than  the  entire  issue  is 
required.  Past-due  interest  coupons  will  be  canceled  before 
delivery  to  purchaser. 

Newton,  Catawba  County,  No.  Car. — Bond  Offering. — 
Proposals  will  be  received  until  4  p.  m.  Aug.  15  by  W.  B. 
Gaither,  Mayor,  for  $75,000  5%  coupon  water,  sewer  and 
light  bonds.  Denomination  $1,000.  Date  July  1  1907. 
Interest  semi-annual.  Maturity  July  1  1937.  Certified 
check  for  2%  of  bonds  bid  for,  payable  to  the  Town  Treas- 
urer, is  required. 

New  York  City. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Aug.  12  by  Herman  A.  Metz,  City  Comp- 
troller, for  $15,000,000  4%  gold  registered  or  coupon  cor- 
porate stock  and  bonds  as  follows: 

$9,000,000  4%  corporate  stock  for  various  municipal  purposes,  maturing 

May  1   1957 
2,500,000  4%  corporate  stock  for  water  supply,  maturing  May  1  1957. 
1,500,000  4%  corporate  stock  for  the  construction  of  the  Rapid  Transit 

Railroad.     Maturity  May  1  1957. 
2,000.000  4  %  assessment  bonds,  maturing  May  1  1917. 

The  above  bonds  are  exempt  from  all  taxation  save  for 
State  purposes.     Interest  May  1  and  November  1. 

Bonds  or  stock  issued  in  coupon  form  can  be  converted 
at  any  time  into  registered  bonds  or  stock  and  bonds,  or 
stock  issued  in  registered  form  can  be  converted  at  any 
time  into  coupon  bonds  or  stock  in  denomination  of  $1,000. 

Either  money  or  a  certified  check  drawn  to  the  order  of 
the  City  Comptroller  for  2%  of  the  par  value  of  the  stock  or 
bonds  bid  for  must  accompany  proposals. 

Chapter  274  of  the  Laws  of  1904,  which  applies  to  the 
sale  of  bonds  of  the  City  of  New  York,  provides  that  "all- 
or-none"  bids  cannot  be  considered  by  the  Comptroller 
unless  the  bidder  offering  to  purchase  "all  or  none"  of  the 
bonds  offered  for  sale  shall  also  offer  to  purchase  "all  or  any 
part"  thereof. 

The  off  citxl  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 
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North  Andover,  Essex  County,  Mass. — Temporary  Loan. — 
A  loan  of  S 10, 000  has  been  negotiated  Avith  Bond  &  Goodwin 
of  Boston  at  5.40%  discount.     Loan  matures  Nov.  15  1907. 

Norwood  (P.  O.  Ind.  Sta.  H,  Cincinnati),  Ohio. — Bond 
Sale.— On  Jul}^  26  the  S4,000  4%  25-year  fire  and  police- 
station-equipracnt  bonds  described  in  V.  84,  p.  1566,  were 
awarded  to  the  Atlas  National  Bank  of  Cincinnati  at  101.875 
—a  basis  of  about  3.883%. 

Oakland,  Alameda  County,  Cal. — Bonds  Valid. — Bond 
Offering. — The  State  Supreme  Court  has  rendered  a  decision 
sustaining  the  validity  of  the  $992,000  4}4%  gold  coupon 
public-park  bonds  mentioned  in  V.  84,  p.  1566.  Proposals 
will  be  received  for  these  bonds  until  Aug.  5. 

OberUn,  Lorain  County,  Ohio. — Bond  Sale. — On  July  26 
the  §38,000  4%  West  Lorain  and  North  Professor  Street 
paving  assessment  bonds  offered  on  June  29  (V.  84,  p.  1445) 
•were  aw^arded  to  the  State  Savings  Bank  Co.  of  Oberlin  at 
par  and  accrued  interest.  Maturity  $2,000  on  July  1  1908 
and  $4,000  yearly  on  July  1  from  1909  to  1917  inclusive. 

Omaha,  Douglas  County,  Neb. — Bond  Sale. — On  Aug.  1 
the  $100,000  sewer-renewal,  $75,000  paving-renewal  and 
$200,000  renewal  434%  2G-year  coupon  bonds  described  in 
V.  85,  p.  178,  were  awarded,  it  is  stated,  to  E.  H.  Rollins  & 
Sons  of  Chicago  for  $385,638  75— the  price  thus  being  102.834 
— a  basis  of  about  4.288%. 

Orangetown  Union  Free  School  District  No.  4  (P.  0. 
Nyack),  Rockland  County,  N.  Y.—Bond  Sale. — On  July  26 
the  $75,000  5-29-year  (serial)  registered  school  bonds  de- 
scribed in  V.  85,  p.  178,  were  awarded  to  N.  W.  Harris  & 
Co.  of  New  York  City  at  100.354  and  accrued  interest  for 
4i^s — a  basis  of  about  4.47%o-     Following  are  the  bids: 

N.  W.  Harris  &  Co..  New  York  (for  4V<s) $75,265  50 

Rudolph  Klcvbolte  &  Co.,  New  York  (for  4,60s) 75,110  00 

O'Connor  &  Kahler,  New  York  (for  4,75s) 75,375  00 

Ferris  &  Wliite,  New  York  (for  4.75s) 75,055  00 

Jolin  D.  Everltt  &  Co.,  New  York  (for  5s) 77,677  50 

Palisade.  Mesa  County,  Colo. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Aug.  20  by  K.  H.  Cannam, 
Town  Clerk,  for  $75,000  6%,  water-works-system-construc- 
tion bonds.  Authority  an  Act  of  the  General  Assembly 
approved  April  4  1877.  Denomination  $1,000.  Date  June 
10  1907.  Interest  semi-annually  at  Kountze  Bros,  in  New 
York  City  or  at  the  Town  Treasurer's  office ,  at  the  option  of 
purchaser.  Maturity  June  10  1922,  subject  to  call  after 
June  10  1917.  Certified  check  for  1%  of  bonds  bid  for,  pay- 
able to  D.  L.  Rusk,  Town  Treasurer,  is  required.  Bonded 
debt,  this  issue.  Official  circular  states  there  is  no  litigation 
pending  or  threatened  concerning  the  validity  of  this  issue. 

Pendleton,  Umatilla  County,  Ore. — Bond  Offering. — Pro- 
posals will  be  received  until  Aug.  21  by  John  Hailey,  Acting 
City  Recorder,  for  $135,000  bonds.  Certified  check  for 
$2,500,  payable  to  the  Mayor,  is  required. 

Ponca  City,  Kay  County,  Okla,.— Bond  Sale. — This  city 
has  awarded  the  $20,000  sewer  and  the  $12,500  wator-works 
5%  20-year  bonds  offered  on  .June  18  (V.  84,  p.  1445)  to 
the  Oklahoma  Bond  &  Trust  Co.  at  par. 

Portland,  Cumberland  County,  Me. — Bond  Sale. — On  July 
27  the  $55,000  4i^%  gold  coupon  Durham  Street  school- 
building  bonds  described  in  V.  85,  p.  241,  were  awarded  to 
N.  W.  Harris  &  Co.  of  Boston  at  103.301.  Following  are 
the  bids: 

N   W    Han-ls  &  Co.,  Boston-103.301 
Canal  Nat.  Bank,  Portlancl--103.26 
Merrill,  Oldham  &Co.,  Bo,st-103.189 
Charles  H,  Gllman,  Portland. 103. 176 
Geo.  A.  Fernald  &  Co.,  Port- 103. 16 
RudolphKleybolte&Co,,Bost.l03.03 
Hunt,   Mann   &  Saltonsstall, 

Boston 102.91 

E.  H.  Rollins  &  Sons.  Bost--102,53 
Adams  &Co.,  Boston 102.511 

Maturity  on  Aug.  1  as  follows:     $1,000  yearly  from  1908 

to  1912  inclusive  and  $5,000  yearly  from  1913  to  1922  in- 

clu.sive. 

Temporary  Loan. — On  the  same  day  (July  27)  the  $50,000 
temporary  loan  notes  described  in  V.  85,  p.  241,  and  ma- 
turing Oct.  1  1907,  were  awarded  to  Brown  Bros.  &  Co.  of 
Boston  at  4.875%.     Following  are  the  bids: 

Brown  Bros.  &  Co.,  Boston.. 4.875  %  " 
Lorlnfi,    Tolman    &   Tupper, 

Boston 5.24% 

Blake  Bros.  &  Co.,  Boston..   5.37% 

A  bid  for  $105,470  (100.447)  was  submitted  by  Wm.  A. 
Read  &  Co.  of  Boston  for  both  issues. 

Pottawatamie  Coimty  (P.  O.  Council  Bluffs),  Iowa. — 
Bortd  Offering. — Proposals  will  be  received  until  9  a.  m. 
Aug.  21  by  the  Board  of  County  Supervisors  for  $21,637  80 
(or  such  less  amount  as  may  be  equal  to  the  special  tax  in 
the  district  remaining  unpaid  on  said  date)  6%  Pigeon 
Creek  Drainage  District  bonds.  Date  July  1  1907.  Interest 
semi-annual.  Maturity  $2,500  yearly  on  July  1  beginning 
1912.  Certified  check  for  $250  is  required.  Purchaser  to 
pay  accrued  interest.     W.  C.  Cheyne  is  County  Auditor 

Preble  County  (P.  O.  Eaton),  Ohio. — Bond  Sale — This 
county  on  July  27  disposed  of  the  following  bonds: 

$4  800  4  %  County  Ditch  No.   242  bonds  to  the  Preble  County  National 
Bank  for  $4,804 — the  price  thus  being-  100.083.     Denomina- 
tion $800. 
568  4%  County  Ditch  No.  260  bonds  to  O.  M.  Wilson  of  Falrhaven  for 
$572 — the  price  thus  being  100.704.     Denomination  $142. 

Intere.st  February  and  August. 

Pulaski  County  (P.  O.  Somerset),  Ky.— Bond  Election. — 
An  election  will  be  held  Nov.  5  to  vote  on  the  question  of 
issuing  $200,000  turnpike-building  bonds. 


Klngsleyd;  Adams, Worcester  102.50 
Lee,  Higfrlnson  &Co. ,  Bost-.102.356 

Mackay  &  Co..  Boston 102.35 

Perry,  Coffin  &  Burr,  Bo.ston  102.345 
A.  B.  Leach  &  Co.,  Boston--102.293 
Blodgett,  Menitt  &Co.,  Bos. 101. 54 
TImberlake    &    Webb,    Port- 
land    101.262 

Blake  Bros.  &  Co..  Boston..  100. 40 


Hunt,    Mann    &    Saltonstall, 
Boston 

George  H.  Burr  &  Co. 


Bo.st. 


5.50% 
5.95% 


Raymond  School  District  (P.  O.  Raymond),  Lancaster 
County,  Neh.—Bond  Sale.— On  July  20  $3,500  5%  10-20- 
year  bonds  were  awarded  to  W.  E.  Barkley  Jr.,  President 
of  the  Lincoln  Safe  Deposit  &  Trust  Co.  of  Lincoln,  at  101. 
Interest  annual. 

Roane  Coimty  (P.  O.  Kingston),  Tenn. — Bond  Offering. — ■ 
Propo.sals  will  be  received  until  1:30  p.  m.,  Aug.  5,  by  J.  C. 
Pope,  County  Clerk,  for  $60,000  5%  coupon  refunding  bonds. 
Authority,  Chapter  190,  Law^s  of  1907.  Denomination  $100. 
Date,  day  of  sale.  Interest  annually  at  the  County  Trustee's 
office  in  Kingston.  Maturity  20  years,  subject  to  call  after 
five  years.  Certified  check  for  $600,  payable  to  E.  C.  Rob- 
erts, County  Trustee,  is  required. 

Rochester,  N.  Y.— Temporary  Loans. — The  following  bids 
were  received  on  July  29  for  $549,000  water-works-improve- 
ment notes  and  $100,000  local-improvement  notes: 

a  Security  Trust  Co.,  Rochester;  $549,000 — 5.87!^%. 

ft  Oneida  Savlnss  Bank,  Oneida;  $50,000  either  Issue — 5%. 

d  Broadway  Savings  Institution,  N.Y.  $25,000  local-Improvement — 5%. 

d  Monroe  County   Sav.  Bank, Rochester:  $100,000 — 5  H  %  and  $5  prem. 

Bond  &  Goodwin,  Boston;  $649,000 — 6%  and  $25  premium. 

Bank  for  Savings,  New  York;  $100,000 — 514  %  and  $12  premium. 

a  Awarded  $549,000  water  notes.  7j  Awarded  $50,000  local-Improve- 
ment notes,     d  Awarded  $26,000  local-Improvement  notes. 

The  Bank  far  Savings  declined  to  accept  a  portion  of  the 

loan. 

Rockaway  Township  School  District -(P.  O.  Rockaway), 
Morris  County,  N.  J.— Bond  Sale. — On  July  27  the  $4,000 
5%  3-6-year  (serial)  coupon  school-house  bonds  mentioned 
in  V.  85,  p.  178,  were  awarded  to  the  First  National  Bank  of 
Rockaway  at  101 — a  basis  of  about  4.75%.  A  bid  of 
100.375  was  also  received  from  C.  S.  Dickerson  of  Denville. 

Roeding  School  District,  Fresno  County,  Cal. — Bond  Sale. 
— On  July  22  the  $10,000  5%  1-10-year  (serial)  gold  coupon 
school-building  bonds  described  in  V.  85,  p.  178,  were 
awarded  to  N.  W.  Harris  &  Co.  of  Los  Angeles  at  100.78 
and  accrued  interest— a  basis  of  about  4.838%.  A  bid  was 
also  received  from  the  Los  Angeles  Trust  Co.  of  Los  Angeles 
at   100.40. 

Sacramento,  Sacramento  County,  Cal. — Bond  Sale. — This 
city  has  awarded  the  $300,000  4%  1-40-year  (serial)  coupon 
city-hall  bonds  offered  on  July  1  (V.  84,  p.  1387)  to  the 
National  Bank  of  D.  O.  Mills  &  Co.  of  Sacramento  for 
$300,010  (100.003)  and  accrued  interest. 

Saginaw,  Saginaw  County,  Mich. — Bond  Offering. — The 
following  4%  bonds  are  being  offered  at  par  and  accrued 
interest  by  Wm.  Seyffardt,  City  Comptroller: 

Amount.  Purpose.  Date.        Denomination.    Maturity. 

$2,000  Bridge July  20  1907  $1,000               1912 

2,000  .Street  improvement July  25  1907  500  1909-1912 

4,000  Street  improvement July  25  1907  1,000  1909-1912 

4,000  Street  Improvement Aug.    11907  400  190S-1917 

8,000  .Street  improvement Aug.    11907  1,000  1909-1912 

7,000  Street  improvement Aug.    1  1907  700  1908-1917 

10,000  Street  improvement Aug.    11907  1,000  1908-1917 

9,000  Street  improvement Aug.  15  1907  1,000  1909-1917 

4  500  Street  iniprovement Aug.|15  1907  500  1909-1917 

St.  Bernard  School  District  (P.  O.  Station  No.  17,  Cin- 
cinnati), Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  in.,  Aug.  30,  by  Chas.  J. 
Lohmann,  Clerk  of  Board  of  Education,  for  $3,000  5%  cou- 
pon school  bonds.  Authority  Section  3994,  Revised  Stat- 
utes as  amended  April  15  1904.  Denomination  $500.  Date 
day  of  sale.  Interest  March  1  and  Sept.  1  at  the  Citizens' 
Bank  of  St.  Bernard.  Maturity  Sept.  1  1917.  Certified 
check  for  $150,  payable  to  the  Clerk  of  the  Board  of  Educa- 
tion, is  required. 

St.  Charles,  Saginaw  County,  Mich. — Bond  Offering. — 
Proposals  will  be  received  up  to  and  including  Aug.  12  by 
C.  H.  Clipper,  Village  Clerk,  for  $2,500  5%  electric-light 
bonds.  Denomination  $500.  Date  Sept.  1  1907.  Interest 
annually  at  place  designated  by  purchaser.  Maturity  $500 
yearly  on  Sept.  1  from  1909  to  1913  inclusive.  Certified 
check  (or  cash)  for  2%  of  amount  of  bid  is  required.  Bonded 
debt  at  present  $900.  As,sessed  valuation  1907,  $296,000. 
Bonds  are  coupon  in  form  and  are  exempt  from  taxation. 

St.  George  Special  School  District  No.  5  (P.  O.  St.  George), 
Dorchester  County,  So.  Car. — Bond  Sale. — On  July  25  the 
$7,000  6%  20-year  coupon  school-building  bonds  described 
in  V.  85,  p.  242,  were  awarded  to  J.  L.  Barringer  of  Florence 
at  par.     This  was  the  only  bid  received. 

Salisbiu-y,  Rowan  Coimty,  No.  Car. — Bond  Election. — On 
Oct.  1  a  proposition  to  issue  $300,000  5%  30-year  municipal 
improvement  bonds  will  be  submitted  to  a  vote  of  the  people. 
Denomination   $1,000. 

Santa  Ana  School  District  (P.  O.  Santa  Ana),  Orange 
County,  Cal. — Bond  Election. — On  Sept.  25  the  propositions 
to  issue  the  $37,500  public-school  and  the  $12,500  high- 
school-land  bonds,  which  were  defeated  at  the  election  held 
July  12  (V.  85,  p.  179),  will  again  be  submitted  to  a  vote  of 
the  people. 

Sauk  Rapids,  Benton  County,  Minn. — Bond  Sale. — On 
July  27  the  $25,000  20-year  water-works  bonds  described 
in  V.  85,  p.  179,  were  awarded  to  F.  E.  McGraw  of  St.  Paul 
at  par  for  6s. 

Schenectady,  Schenectady  County,  N.  Y. — Bonds  Pro- 
posed.— The  Common  Council  has  adopted  a  resolution  pro- 
viding for  the  submission  to  the  legislature  of  a  bill  author- 
izing the  city  to  issue  $75,000  bonds  for  the  erection  of  a 
garbage-disposal-plant  and  $125,000  bonds  for  the  purchase 
of  a  park  or  parks. 
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Scipio  Township,  Seneca  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  17  by  D.  D. 
Hilsinger,  Township  Clerk  (P.  O.  Repubhc),  for  $15,000 
4K'%  coupon  road-improvement  bonds.  Authority  Section 
8050,  Revised  Statutes.  Denomination  $500.  Date  Sept. 
2  1907.  Interest  semi-annually  at  the  Republic  Banking 
Co.  of  Republic.  Maturity  $1,000  each  six  months  from 
Sept.  2  1913  to  Sept.  2  1920  inclusive.  Certified  check  for 
5%  of  bid  is  required. 

Seattle,  King  County,  Wash. — Bond  Election. — An  elect- 
ion will  be  held  Aug.  20  to  vote  on  the  question  of  issuing 
$75,000  5%  20-year  warrant  funding  bonds.  Interest  semi- 
annual. 

Seward,  Seward  County,  Neb. — Bond  Sale. — This  city 
recently  awarded  $15,000  i^%  5-20-year  (optional)  re- 
funding railroad-aid  bonds  to  local  investors  at  par.  De- 
nomination $1,000.     Date  July  1  1907.     Interest  annual. 

Shelby,  Cleveland  County,  No.  Caro. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Sept.  2  by  Ryburn 
&  Hoey,  City  Attorneys,  for  $400,000  coupon  water-works 
and  sewerage  bonds  at  not  exceeding  5%  interest.  Au- 
thority Act  of  General  Assembly  1907.  Denomination  $1,- 
000.  Date  Oct.  1  1907.  Interest  semi-annually  at  the 
Town  Treasurer's  office.  Maturity  "not  less  than  30  years 
nor  more  than  50  j^ears."  Certified  check  for  2%  of  bonds 
bid  for,  payable  to  the  Town  Treasurer,  is  required.  Official 
circular  states  that  there  is  no  litigation  pending  or  threat- 
ened and  that  the  town  has  never  defaulted  in  the  payment 
of  any  of  its  obligations.  Bonded  debt,  not  including  this 
issue,  $35,000.  These  securities  are  part  of  the  $115,000 
bonds  mentioned  in  V.  84,  p.  1015. 

Shelby  County  (P.  O.  Sidney),  Ohio. — Bond  Sale. — This 
coimty  recently  awarded,  it  is  stated,  an  issue  of  $19,000 
4J4%  ditch-improvement  bonds  to  the  Citizens  National 
Bank  of  Sidney  at  par. 

Sheridan  School  District  No.  7  (P.  O.  Sheridan),  Sheridan 
County,  Wyo.— Bond  Sale.— On  July  16  $10,000  5%  school- 
buUding  and  furnishing  bonds  were  awarded  to  the  State  of 
Wyoming  at  101.  Denomination  $1,000.  Date  July  1  1907. 
Interest  semi-annual.  Maturity  $1,000  yearly  on  Jan.  1 
fromSl910  to  1919  inclusive. 


Sheyenne  School  District  (P.  O.  Sheyenne),  Eddy  County, 

No.  Dak. — Bonds  Voted. — This  district  recently  authorized 
the  issuance  of  $15,000  school  bonds.  These  securities,  we 
are  informed,  will  be  taken  by  the  State. 

Shickley  School  District  (P.  O.  Shickley),  Fillmore 
County,  Neb. — Bond  Sale. — On  July  20  an  issue  of  $10,000 
5%  9H-year  (average)  school  bonds  was  awarded  to  W.  E. 
Barkley  Jr.,  President  of  the  Lincoln  Safe  Deposit  &  Trust 
Co.  of  Lincoln,  at  par.     Interest  annual. 

Shreveport,  Caddo  Parish,  La. — Bond  Sale. — This  city 
has  awarded  the  $75,000  4%  40-year  coupon  city-hall  bonds 
offered  without  success  on  June  11  (V.  85,  p.  1506)  to  the 
Commercial  National  Bank  of  Shreveport  at  par,  the  city 
allowing  $3,000  commission  and  $200  attorneys'  fees.  The 
bank  agrees  to  pay  the  city  4%  interest  on  the  portion  of  the 
money  remaining  on  deposit.  We  are  informed  that  about 
$18,000  of  the  $40,000  4%  40-year  coupon  park-purchase 
bonds  will  be  taken  by  the  owaiers  of  tlie  park  land  and  that 
the  balance  will  be  disposed  of  as  the  money  is  needed. 

Skamania  County  School  District  No.  20,  Wash. — Bond 
Sale.— On  July  20  $1,000  5%  2-20-year  (optional)  gold 
school-house  bonds  were  awarded  to  the  State  Board  of 
Finance  at  par.     Interest  annual. 

Sumter  School  District  (P.  0.  Sumter),  Sumter  County, 

So.  Car.-Bond  Sale.— On  July  6  the  $30,000  20-year  coupon 
school-building  bonds  offered  without  success  as  4J^s  on 
July  1  (V.  85,  p.  59)  were  awarded  to  W.  R.  Todd  &  Co.  of 
Cincinnati  at  par  for  5s. 

Sunnyvale  School  District,  Santa  Clara  County,  Cal. — • 
Bond  Sale.— On  July  22  the  $11,000  5%  2-12-year  (serial) 
gold  coupon  school  bonds  described  in  V.  85,  p.  179,  were 
awarded  to  the  Bank  of  Sunnyvale  at  102.025  and  accrued 
interest.  A  bid  was  also  received  from  the  Los  Angeles 
Trust  Co.  of  Los  Angeles  for  $11,100,  or  100.909. 

Tecumseh,  Johnson  County,  Neh.—Bond  Offering. — Pro- 
posals will  be  received  until  4  p.  m.  Aug.  6  by  Frank  L.  Dins- 
more,  City  Clerk,  for  the  $16,000  5%  electric-light-plant- 
construction  bonds  voted  on  July  9.  Interest  semi-annually 
at  the  fiscal  agency  of  Tecumseh  in  New  York  City.  Ma- 
turity twenty  years,  subject  to  call  after  five  years. 


NEW  LOANS. 


$15,000,000 

NEW  YORK  CITY 

Four  (4%)  Per  Cent. 
GOLD  TAX   EXEMPT  STOCK  AND  BONDS 

Issued  in  Coupon  or  Registered  Form, 
Interchangeable  at  will  after  purchase. 

To  be  Sold  Monday,  August  12, 1907 

At  2  o'clock  P.  M. 

AS  FOLLOWS  : 

$13,0(H),(«)0  Corporate  Stock,  Payable  May  1,  19S7 
2,081,000  Assessment  Bonds,  Payable  May  1, 1917 


EXEMPT  FROM  TAXATION,  EXCEPT  FOR  STATE  PURPOSES 

THESE  STOCKS  AND  BONDS  ARE 
LEGAL  INVESTMENTS  FOR  TRUST  FUNDS. 

Send  bids  in  a  sealed  envelope,  enclosed  in  tlie  addressed  envelope.  A  DEPOSIT  OP 
TWO  PER  CENT.  OF  PAR  VALUE  MUST  ACCOMPANY  BID.  Such  deposit  must  be  in 
money  or  certified  clicclc  upon  a  solvent  Banking  Corporation.  For  fuller  information  see 
"City  Record,"   published  at  Room  No.   2,   City  Hall,  New  York. 

Consult  any  Bank  or  Trust  Company,  or  address 

HERMAN  A.  METZ,  Comptroller  City  of  New  York 

280  Broadway.    New  York. 


Mac  Donald,McGoy  &  Go,, 

aUKICIFAL     AMD    CORPORATION 

BONDS. 

til  La  Salle  Street,  Chicago. 


INVESTMENT  BONDS 

Lists  nfH>u  request. 

Denison  &  Farnsworth, 

BOSTON 


NEW    LOANS 
S3€5,000 

City  of  BurliDgtoD,   N.  J., 

45^%  BONOS. 

Sealed  proposals  are  Invited  for  the  purchase  of 
the  whole  or  any  portion  of  an  issue  of  $36,000  in 
43-2  per  cent  bonds  of  the  City  of  Burlington,  N.J., 
in  denomination  of  $500  each,  dated  July  1,  1907, 
payable  July  1,  1937.  with  semi-annual  interest 
coupons  attached  and  containing  a  Sinking  Fund 
provision. 

Bidders  will  state  the  price  in  words  and  in  fig- 
ures they  offer  for  each  bond  In  dollars  and  cents, 
to  which  will  be  added  accrued  interest  from  July 
1,  1937,  to  date  of  delivery. 

The  record  of  the  proceedings  authorizing  the 
issue  may  be  inspected  upon  application  to  the 
City  Clerk,  and  copies  of  the  Ordinance  will  be 
furnished  upon  request  to  him,  but  the  city  will 
not  furnish  at  its  expense  any  copies  of  the  record 
eltlier  before  or  after  the  award.  Conditional 
bids  will  not  be  considered.  The  right  is  reserved 
to  reject  all  or  any  bids  received,  and  to  make  a- 
ward  as  may  be  to  the  best  interest  of  the  city. 
Bids  must  be  accompanied  by  certified  checks 
drawn  on  a  National  Bank  for  at  least  two  per 
cent  of  the  amount  bid  upon,  to  be  forfeited  in 
the  event  of  failure  fo  comply  with  the  terms  of 
the  award ,  such  checks  to  be  made  to  the  order  of 
the  City  Treasurer.  |t«J 

Proposals  are  to  be  addressed  to  the  Common 
Council,  endorsed  "Proposals  for  Bonds,"  and 
filed  with  the  Citv  Cleric  at  or  prior  to  eight  o'clock 
p.  m.,  on  TUESDAY,  AUGUST  6th,  1907,  at 
which  time  they  will  be  publicly  opened  and  read 
in  the  presence  of  the  Common  Council  and  such 
others  as  may  desire  to  be  present. 

C.   PANCOAST  SMITH, 
FREDERICK  PETER. 
GEORGE  W.  SISOM, 

Finance    Committee. 
JOSHUA  TAYLOR, 

City  Treasurer. 

THOMAS  S.  MOONEY,  City  Clerk. 
Dated  August  1,  1907. 


MUNICIPAL  AND  RAILROAD 

BONDS. 

LIST   ON  APPLICATION. 

SEABONaOOD  &  MAYER, 

mercanUle  lilbrary  BnUdlne« 
CINCI«NATI. 


STANDARD  AUDIT  CO. 

41-48  Wall  St.  43-49  Exchange  PI. 

NEW  YORK 

PERLEY  MORSE.  Pre*  )  Certified  Public 

HENKYC.DAVI5,S.cy.^  ACCOUOtantS 

Telephone  2260-8270  Broad 
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Terre  Haute  School  City  (P.  O.  Terre  Haute),  Vigo  County, 
Ind. — Bond  Offering. — Proposals  will  be  received  until  10 
a.  in.  Aug.  10  by  the  Board  of  School  Trustees,  Adolph 
Neukom,  Secretarj-,  for  $200,000  4%  school  funding  bonds. 
Authority  an  Act  of  the  General  Assembly  approved  March 
12  1907.  Denomination  $1,000.  Interest  semi-annually 
at  the  Terre  Haute  Trust  Co.  of  Terre  Haute.  Maturity 
$10,000  yearly  on  Sept.  1  from  1912  to  1931  inclusive. 
Bonds  are  exempt  fro  in  taxation.  Certified  check  for 
$5,000  is  required. 

Troy,  Rensselaer  County,  N.  Y. — Revenue  Bond  Sale. — On 
Julv  29  $100,000  revenue  bonds  were  awarded  to  the  Troy 
Savings  Bank  of  Troy  at  par  for  4s.     Maturity  Oct.  19  1907. 

Union  City,  Erie  County,  Pa. — Bonds  Voted. — The  election 
held  June  18  resulted  in  favor  of  the  proposition  to  issue  the 
fire  protection  bonds  mentioned  in  V.  84,  p.  1266. 

Utica,  Oneida  County,  N.  Y. — Bond  Sale  Again  Postponed. 
— The  sale  of  the  $152,500  school-building  and  the  $100,000 
delinquent  tax  4%  registered  bonds  which  was  to  have  taken 
place  July  29  (V.  85,  p.  180)  was  again  postponed,  proposals 
begin  received,  this  time  until  2.30  p.  m.  yesterday,  Aug.  2. 

Van  Wert  County  (P.  O.  Van  Wert),  Ohio. — Bond  Sale. — 
This  county  has  awarded  the  $5,600  4%  coupon  road- 
improvement  bonds  offered  on  July  20  (V.  85,  p.  180)  to 
the  People's  Savings  Bank  of  Van  Wert  at  par. 

Vermilion  Parish  Drainage  District  (P.  O.  Abbeville),  La. 

— Bond  Election  Postponed. — An  election  which  was  to  have 
been  held  July  17  to  vote  on  the  question  of  issuing  $40,000 
Sixth  Ward  Drainage  District  bonds  has  been  postponed 
indefinitely. 

Victoria,  Victoria  County,  Tex. — Bonds  Voted. — This  city 
on  Julj'  15  authorized  the  issuance  of  $15,000  5%  1-40-year 
(optional)  water  bonds  by  a  vote  of  133  to  74.  Date  of  sale 
not  yet  determined. 

f--?Wallington  School  District  (P.  0.  Rutherford),  Bergen 
County,  N.  J. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  Aug.  9  by  the  Board  of  Education  for  $13,000 
5%  coupon  public-school-addition  bonds.  Denomination 
$500.  Date  May  1  1907.  Interest  semi-annually  at  the 
Passaic   National   Bank  of   Passaic.     Maturity  $500  yearly 


on  May  1  from  1918  to  1943  inclusive.  Certified  check  for 
5%  of  bonds  bid  for,  drawn  on  a  State  or  national  bank  or 
trust  company  and  made  payable  to  the  "Board  of  Educa- 
tion," is  required.  Arthur  J.  Prall  is  District  Clerk.  The 
bonds  will  be  approved  by  Adrian  D.  Sullivan,  Borough 
Attorney,  whose  opinion  as  to  their  legahty  will  be  delivered 
to  purchasers.  These  securities  were  offered  without  suc- 
cess as  4s  on  July  8. 

Warren,  Trumbull  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  19  by  Chas.  B. 
Selby,  City  Auditor,  for  the  following  bonds,  mention  of 
which  was  made  in  V.  85  p.   181: 

?380  5%  coupon  Elm  Street  Improvement  {city's  portion)  bonds. 
2,725  5%  coupon  North  Tod  Avenue  Improvement  (cltys  portion)  bonds. 
90  5  %  coupon  Woodland  Avenue  improvement  (city's  portion)  bonds. 
535  5%  coupon  Nortti  Avenue  improvement  (city's  portion)  bonds. 

Denomination  $500,  except  one  bond  for  $230.  Date 
July  1  1907.  Interest  March  1  and  Sept.  1  at  the  office  of 
the  Sinking  Fund  Trustees  in  Warren.  Maturity  $500  each 
six  months  from  March  1  1909  to  March  1  1912  inclusive  and 
$230  on  Sept.  1  1912.  Dehvery  of  bonds  Aug.  24.  Pur- 
chaser to  pay  accrued  interest. 

Westfield,  Chautauqua  County,  N.  Y. — Bonds  Voted. — 
On  July  20  this  town,  by  a  vote  of  366  to  58,  authorized  the 
issuance  of  $35,000  bridge  bonds.  Details  of  bonds  and 
date  of  offering  not  yet  decided 

West  Salem,  La  Crosse  County,  Wis. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Aug.  6  by  S.  W. 
Brown,  Village  Clerk,  for  $3,000  5%  water- works  bonds. 
Date  Oct.  1  1907.  Interest  annually  on  April  1  at  West 
Salem,  Wis.,  or  at  Chicago,  111.,  at  option  of  purchaser. 
Maturity  $500  yearly  on  April  1  from  1915  to  1920  inclusive. 
Certified  check  for  $150,  payable  to  the  Village  Clerk,  is  re- 
quired. These  bonds  are  part  of  an  issue  of  $15,000,  of 
which  $12,000  were  awarded  on  March  14  (V.  84,  p.  830)  to 
Rudolph  Kleybolte  &  Co.  of  Chicago.  Total  debt,  including 
this  issue,  $16,000.     Assessed  valuation  $600,000. 

Wetaskiwin,  Alta..— Debentures  Not  Sold. — No  sale  was 
made  on  July  2  of  the  four  issues  of  5%  debentures  aggre- 
gating $172,500,  described  in  V.  84,  p.  1448. 
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SCHOOL  DISTRICT  No.  32, 

HARTSVILLE,  S.  C. 

5%  NON-TAXABLE  COUPON  BONDS. 

Sealed  proposals  will  be  received  by  the  Board 
of  Trustees  of  School  District  No.  32,  embraclne 
the  tovrn  of  Hartsvllle,  S.  C,  until  12  o'clock 
noon  of  the  20th  day  of  September  1907  for  the 
purchase  of  Twenty- Five  Thotisand  Dollars 
five  per  cent  non-taxable  coupon  bonds,  to  be 
dated  July  1st,  1907,  and  payable  20  years  after 
date.  Interest  payable  January  the  1st  and 
July  the  1st  of  each  year  at  the  Bank  of  Harts- 
vllle, Hartsvllle,  S.  C.  The  purpose  of  this 
Issue  of  bonds  is  to  meet  the  cost  of  constructing 
and  equipping  a  new  school  building  In  the  said 
town  for  the  use  of  the  said  school  district. 

Certified  check  for  .$1,000  00.  payable  to  the 
order  of  M.  S.  McKlnnon,  Chairman,  to  accom- 
pany all  bids  and  to  be  forfeited  In  case  of  failure 
of  purchaser  to  comply  with  his  bid.  No  bids  for 
less  than  par  and  accrued  Interest  will  be  con- 
sidered, and  each  bid  must  Include  expenses  of 
lithographing  and  Issuance  of  bonds  and  all  other 
cspenses. 

jRlght  reserved  to  reject  any  or  all  bids. 

Address  all  bids  to  "Board  of  Trustees  School 
District  No.  32,  Hartsvllle,  S.  C,"  and  endorse 
plainly  on  the  envelope  the  words  "Bid  for  bonds. 

For  further  information  apply  to  the  Chairman. 
M.  S    McKINNON.  Chairman. 


J.  E.  MILLER,      1 
LAWTON,   ] 


J.   J. 


Trustees. 


ERVIN    8c    COMPANY, 

BANKERS, 

^Hew  York  Stock  Exchange, 
®"  ®"  ^Philadelidvia  Stock  Exchange. 

BOND^      FOR       UVTEMTMEIVT 

43  Exchange  Place,       Drexel  Bxilldhig, 
Haw  York  PhlladeiTibift. 

F.  B.  SHERMAN  &  CO. 

MUNICIPAL       ) 

AND  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 

PRIMROSE  &  BRAUN, 

New    York     City     Bank,     Trnst    aua 
Fire  Iuitnranc«    Stock^a 


43  Exchange  Place 


NEW    YORK 


NEW  LOANS. 
R      L.     DAY     &     CO., 

BANKERS, 

36  Congress  Street,     37  Wall  Street. 
BO^STON.  NEW  YORK. 

New  York  City  Bonds 

KXEITIPT  FBOM  STATE,  OOWNTlf 
AND   CITY   TAXES 


MUNICIPAL 

AND 

Public  Service  OorporatioD 
BONDS. 

E.  H    ROLLINS  &  SONS. 

BOSTOiy 

Denver.       Cxicage.       San  Francisco 


Perry,  Coffin  &  Burr, 

HYESTMENT   BONDS 

60  State   Street, 
B(JSTON. 


\lbert  Kleybolte  &  Co., 

409    VS'alnat    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and    Hlgta-arade    Public    Service 
-»«<Mirltie«* 

Z:i.'.  Oorrespondsnce  Solicited 


MiSCELLANEOUS. 

MANHATTAN 
TRUST  COMPANY 

Wall  St.,  cor,  Nassau,  New  York 

JOHN    I.    WATERBURY,    President. 

Vice-Presidents 

JOHN  KEAN, 

AMOS  T.  FRENCH,        W.  N.  DUANE, 

CHARLES  H.  STOUT. 


The  Manhattan  Trust  Company  re- 
ceives deposit.s  bearing  interest  and  sub- 
ject to  cheque,  payable  through  the 
New  York  Clearing  House. 

DIRECTORS 

Francis  R.  Appleton 


Robert  Bacon 
George  F.  Baker 
August  Belmont 
Walter  P.  Bli.ss 
H    W.  Cannon 
R.  J.  Cross 
Rudulph  Ellis 


James  J.  Hill 
John  Kean 
John  J.  Mitchell 
E.  D.  Randolph 
Grant  B.  Schley 
S.  L.  Schoonmaker 
John  I.  Waterbury 


Amos  Tuck  French  R   T.  Wilson 
New  Issue 

NEW  YORK  CITY 

4%  INTERCHANGEABLE 

Coupon    or   Registered    Bonds 

Cold,  Tax   Exempt, 

MATURING  MAY,  1957 


T.  W.  STEPHENS  <fe  CO., 

2  WALL  ST..  NEW  YORK 


Blodget,  Merntt  6c  Co  , 

BANKERS. 

60  State  Street,  Boston 

SMMASBAD  STREET.  NEW  YORK. 

STATE,  CITf  &  BAILBOAD    BONDS. 
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Wheelersburg  Special  School  District  (P.  O.  Wheelers- 
burg,  Scioto  County,  Ohio. — Bond  Offering. — Proposals  will 
bo  received  imtil  12  m.  Sept.  2  by  the  Board  of  Education, 
J.  B.  Fullerton,  Clerk,  for  $10,000  4%  school-house-enlarge- 
uieiit  bonds.     Interest  semi-annual. 

White  Plains,  Westchester  County,  N.  Y. — Bond  Offering. 

Proposals  will  be  n^ceived  until  8  p.  ni.  Aug.   19  by  the 

Board  of  Trustees,  John  J.  Brown,  President,  for  the  follow- 
ing bonds; 

S19  000  4!.<i  %  fundlnir    bonds.     Authority    Chapter    616,    Laws   of    1!)03. 

MalurUy  Auk.  1   19.-57. 

20  000  4%  macadam  bonds      Authority  Chapter  80.   Laws   1906.     Ma- 

'«».    ■       turltv  .$."),000  on  Aug.  1  each  of  the  years  1930,  1940,  1941 

and    1942. 

9  000  4%  scwcr  bonds.     Authority  Chapter  609.  Laws  1887.     Maturity 

Autr.   1    1937. 
9  000  4%  sewrr  rffuudlnff  bonds.     Authority  Chapter  609,  Laws  1887. 
Maturity  Aug.  1   1937. 

Denomination  $1,000.  Date  Aug.  1  1907.  Interest  semi- 
annual. Certifiecl  check  on  a  State  or  national  bank  or  trust 
company  for  5%  of  bonds  bid  for,  is  required.  Peter  Paul- 
ding is  Clerk  of  Board  of  Trustees. 

Wichita,  Sedgwick  County,  Kan. — Bond  Sale. — This  city 
has  awarded  .«17,000  5%  20-year  bonds  dated  May  1  1907 
to  Spitzer  &  Co.  of  Toledo  at  par.  Denomination  $1,000. 
Interest  semi-annual. 

Woodsfield,  Monroe  County,  Ohio. — Bond  Sale. — On  July 

29  the  $7,780  52  5%  Market  or  Marietta  Street  improvement 

assessment  bonds  described  in  V.  85,  p.  120,  were  awarded 

to  the  Security  Savings  Bank  &  Trust  Co.  of  Toledo  at  102.39 

and  accrued  interest.     Following  are  the  bids: 

Security   Savings    Bank    &  |  Well,  Roth  &  Co.,  Clncln..$7,!)44  ;-)2 

Trust  Co.,  Toledo $7,966  .')2IS.  A.  Kean,  Chicago 7,881  66 

Hayden,  Miller  &Co.,  Clev.  7,962  52  (New  First  Nat.  Bk..  Colum.  7,866  52 

Maturity  $389  03  each  six  months  from  March  1  1908  to 
Sept.  1  1917  inclusive. 

Woonsocket,  Providence  County,  R.  I. — Bond  Sale. — On 
July  19  $200,000  4i,^%  20-year  funding  bonds  were  awarded 
to  IBlodget,  Merritt*'&  Co.  of  Boston  at  102.19  and  accrued 
interest— a  basis  of  about  4.336%.  Denomination  $1,000. 
Date  June  1  1907.     Interest  semi-annual.     These  securities 


were  offered  as  4s  on  June  24;   all  bids  received  on  that  day 
being  rejected. 

Wyandot  County  (P.  O.  Upper  Sandusky),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Aug.  13 
by  J.  N.  Traxler,  County  Auditor,  for  $4,800  5%  road- 
improvement  bonds.  Authority  an  Act  of  the  General 
Assembly  passed  April  4  1900.  Denomination  $480.  Date 
July  1  1907.  Interest  semi-annually  at  the  County  Treas- 
urer's office.  Maturity  $960  yearly  on  Jan.  1  from  1909  to 
1913  inclusive.  Certified  check  (or  cash)  for  $,'?00  isjre- 
quired. 

Yonkers  Union  Free  School  District  (P.  O.  Yonkers), 
Westchester  County,  N.  Y. — Bond  Offering. — Proposals  will 
be  received  until  8  p.  m.  Aug.  5  by  J.  H.  Claxton,  Secretary 
Board  of  Education,  for  $60,000  43^%  registered  school 
bonds.  Authority  Chapter  543,  Laws  of  1899.  Date  Aug.  1 
1907.  Interest  April  1  and  Oct.  1.  Maturity  $10,000 
yearly  on  April  1  from  1951  to  1956  inclusive.  Certified 
check  for  5%  of  bonds  bid  for,  payable  to  the  Trea.surer  of 
the  Board  of  Education,  is  required.  Purchaser  to  pay 
accrued  interest.     Delivery  of  bonds  Aug.  15. 

Youngstown,  Ohio. — Bond  Sale. — The  following  bids 
were  received  on  July  29  for  the  seven  issues  of  5%  paving 
and  sewer  bonds,  aggregating  $34,740,  described  in  V.  85, 
p.  120. 

$3,730  $10,885  $6,545 

Market  St.  &  EdwardsSt.  CrossmanAv 
St.  Louis  Ave.      paving 

bonds.  bonds. 


$7,000 

Federal  St. 

sewer 

bonds. 

Havden,Mlller&Co.,Clev-a$7,117  50 
Denison&Farnsworth,Cle.  7,117  00 
SeasonfTOod  &  Mayer,  Cin.  7,107  10 
Breed  &  Harrison,  Clnc_-  7,105  00 
Weil,  Roth  &  Co.,  Clnc__  7,071  50 
Otis  &Houffh,  Cleveland.  7,07100 
NewFlrstNat.Bk., Colum.  7,043  00 
Hoehler  &  Cummlngs,Tol.        


Wm.  Wirt,  Youngstown 

Hayden,  Miller  &  Co.,  Cleveland... 
New  First  National  Bank,  Columbus. 


a$3,792  00 


3,750  00 


$1,700 
Hillman  St. 
Sewer  No.  1 

bonds. 
.a$l,724  50 
.       1,718  75 
-      1,071  00 


a$n, 067  00 
1 1 ,065  00 
11,051  54 
11,048,30 
10,997  00 
10,995  00 
10,955  00 
11,056  50 

$2,280 
Hillman  St. 
Sewer  No.  2 

bonds. 
a$2,312  87 

2,305  25 

2,282  00 


paving 

bonds. 

a$6,654  00 


6,645  13 
6,643  18 
6,612  50 


6,580  00 


$2,600 

Myrtle  Ave 

sewer 

bonds. 


a$2,628|75 
2,602  25 


a  Successful  bidders. 


MISCELLANEOUS. 

°*|[.Vp^Li?8^''$  1 2,000,000 

Title  guarantee 

andTRUST  company 

176  Broadway,  New  York. 

175  Romsen  Street,  Brooklyn. 

IM   Montague  Street.    Brooklyn    Banking    Dapt. 

M»amin«s  &  ffuaranteea  Real  Estate  Titles, 

IiOtms  Money  on  Bond  and  Mortgage, 

Furnishes  Mortgages  to  Inventors. 

M«««ives  Deposits  subject  to  check,  alloveing 

Interest. 

Does  all  Trust  Company  Business, 


FINANCE  COMMITTEE. 
In  Cfaarge  of  Banking  Interest! 
BDWARD  T.   BEDFORD. 

CLARENCE  H.  KELSEY. 
EDGAR  L.  MARSTON. 

WILLIAM  H.  KICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEABODY. 
JACOB  H.  8CH1FF. 
JAMES  8PBYKR. 

EDWARD  O.  STANLEY 


CLARENCE  H.  KELSEY.  President. 

FRANK  BAILEY,  Vice  President. 

BDWARD  O.  STANLEY,  Second  Vice  President. 

Manager  Banking  Department. 

CLINTON  D.  BURDICK   Third  Vice  President. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

PRANK    L.   SNIFFEN     Manager   Brooklyn    Banking 
Department. 

EstablUhad  IISSO. 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bauk  Bnildiu?,  Chicago 
CITY    COUNTY  RONHQ 

AND  TOWNSHIP     "^'^'^^' 


BONDS  ^ITt^oS?  COUPONS 

with  ste«l-plate  hordsrg.  or  Utbographed.  or  part- 
ly primed  from  type.     If  the  latter,  then  can  be 

DELIVERED   IN  FEW   DAYS 

CertlUcates  engraved  lu  best  manner,  or  oartlr 
lithoitrauDed  and  partly  printed 

ALBERT  B.KING  &  CO.,  20«Br(Kulway,N.T, 

Atlantic  Mutual   Insurance  ComMQ*  Scfio 
of  All  Years  Bought  and  Sal(L 

JOHN  M.GILLESPIE, 

Room  No.  518  Atlantic  Building, 
49-61  Wall.  Street,a^[5NEW  YORK. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York.  January  22d,  1907. 

T  ^e  Trustees,  in  conformity  with  the  Charter  o/  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  ilst  of  December,  1906. 

Premiums  on  Marine  Risks  from  1st  January,  1906,  to  31st  December,  1906 $3,190,241  67 

Premiums  on  Policies  not  marked  oS  1st  January,  1906.. 582,191  98 

Total  Marine  Premiums $3,772,433  65 


Premiums  marked  off  from  1st  January,  1906,  to  31st  December,  1906.. $3,081,714  32 

Interest  received  during  the  ytir $356,457  98 

Rent,  less  Taxes  and  Expenses 125,501  85       $481,959  83 


Losses  paid  during  the  year  which  were  estimated  in  1905 

and  previous  years $309,817  14 

Losses  occurred,  estimated  and  paid  In  1906 1,009,224  32   $1,319,041  46 


Less   Salvages.. $107,176  57 

Re-insurances 150,190  74 


257,367  31 

$1,061,674  15 

Returns  of  Premiums $62,411  11 

Expenses,  including  officers'   salaries  and   clerks'   compensation,   sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,697,108  00 

Special  deposits  in  Banks  and  Trust  Companies 700,966  67 

Real  Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00 


Premium  notes  and  Bills  Receivable 

Cash  In    hands  of  European  Bankers  to  pay  losses  under  policies  payable  In  foreign 

countries 

Cash  inbank 


4,374,000  00 

1,191,974  88 

271,142  54 
562,631  63 


Aggregating $12,797,823  72 

A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1901  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  fifth  of  February  next,  from  which  date 
all  interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment,  and   canceled 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  Decembpr,  1906,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  seventh  Of  May  next. 

By   order  of    the   Board, 

Q.   STANTON   FLOYD-JONES.  Secretary. 


GUSTAV  AMSTNCK, 
FRANCIS  M.    BACON, 
TOHN   N.    BEACH, 
WILLIAM    B.    BOTJLTON, 
VERNON   H.    BROWN, 
WALDRON   P.    BROWN, 
.TOSEPH   H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 


TRUSTEES. 
HERBERT  L.   GRIGGS, 
CLEMENT  A.   GRISCOM. 
ANSON    W.    HARD, 
MORRIS   K.   JESUP, 
LEWIS  CASS  LEDYARD, 
FRANCIS   H.    LEGGETT, 
CHA.RLES  D.  LEVERICH. 
LRANDER  N.  LOVELL, 
GEORGE   H.   M\CY, 
CHARLES  H.  MARSHALL. 


W.  H.  H.  mOukE, 
NICHOLAS    F.     PALMER. 
HENRY   PARISH, 
DALLAS    B.    PRATT, 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN, 
JOHN  L.    RIKER, 
DOUGLAS   ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET. 


A.    A.    R4V?;N.   Prr^ltfent. 
CORNELIUS  FT,n'5'PT     Vice-President. 
J^MTi-S    T,.    T^TVTVGSTON,    'rf   ^'^ire-President. 
SANFOt^n    K.    CO'^B,   3ri  Vice- President. 
CHARLES  E.   FAY,  4th  Vice-President. 
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MercantileTrustCo.  CITY   TRUST    CO. 


St.  Louis,  Mo 

Member    St.   Louis    Clearinn:    House    Association 

Capital  and  Surplus,  $9,500,000 

FESTUSJ.  WADE  WM.  MAFFITT. 

President.  Treasurer 

Commenced  bosiness  Nov.  16,  1899 

RESOURCES 


Nov- 16.  1899 
$1,&67,051  19 


Nov.  16.  1900 

$4,429,448  02 


Nov.  16,  19(n 

$11,780,418  96 


Nov.    16. 


1902 
$21,882,734  64 


Nov. 16, 1903  §21,756,471  73 


Nov.  16, 1904  $26,508,716  93 


Nov.  16,  1905    $27,292,163  57 


Nov.    16,  1906,    $27,984,599  63 


The  f  roof  of  Qood  Service  is  Constant  Growth 

CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 

CHICAGO 


Capital,     ^    =    =    -    -    $2,000,000 
Surplus  and  Profits     -         900,000 

CHARLES  G.  DAWK^  President. 

W.  IRVING  OSBORNE.  Vice-l^resldent- 

A.  UHRLAUB,  Vlce-rtesldent. 

WILLIAM  R.  DAWES,  Cashier. 

L.  D.  BK INNER.   Asat.  Cashier 

WILLIAM  W.  OaWS,  ABSt.  Oashler. 

A.  Q.  MANG,  Saeret»ry. 

MALCOLM  McTVOWEi^L.  Asst    Secretary- 

BANKING,    fLAVmOB    AND    TRUST 
DEPARTMENTS. 


« 


Girard  Trust  Company. 

CAPITAL  and  SURPLUS, $10,000,000. 

CHARTERED  1836. 
Acts  as   Executor,    Administrator,   Trustee, 
Assignee  and  Receiver. 
Financial  Aeent  for  Individuals  or 

Corporations. 

Interest  Allowed  on  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  ot  Corporation  Mortgaees. 

Depositary  under  Plans  of  Reorganization. 

Registrar  and  Transfer  Agent. 
Assumes  entire   ctiaree  of  Real  Estate. 
Safes  to  Rent  in  Burdar-Proof  Vaults. 


E.  B.  MORRIS.  President. 

W.  N.  ELY,  1st  Vice-President. 

A.  A.  JACKSON.  2d  Vice-President. 

C.  J.  RHOADS,  .3d  Vlce-Pres.  and  Treasurer 

EDWARD  S.  PAGE,  Secretary. 

.^\ANAQERS: 

Etfllngham  B.  Monls,        C.  Hartman  Kuhn, 
John  A.  Brovpn  Jr. 


James  Speyer, 
Au!?ustus  D.  Jullllard 
Edward  J.  Berwlnd, 
Randal  Morgan, 
Edw.  T.  Stotesbury, 
Charles  E.  IngersoU, 
John  Story  Jenks  Jr. 
Henry  B.  Coxe  Jr. 
E.  C.  Felton. 


Benjareiln  W .  Richards 
John  B    Garrett, 
WlUlain  H.  Jenks. 
WlUlam  a.  Gaw, 
Francis  I.  Govven, 
Geo.  H.  McFadden, 
Henry  Tatnall. 
Issac  H.  Clothier, 
Thos.  DeWltt  Cuyler, 

N    E.  Cor.  Broad  and  Chestnut  Streets, 

PHILADELPHIA. 


The  Trust  Company 
of  North  America 

&03-505-5O7  Chestnut  St.,  Philadelphia. 

CAPITAL $1,000,000 

ADAM  A.  STULL,  President. 
HENRY  Q.   BRENGLE.  1st  Vtce-Preg.  &  Trea.surer. 
J03.  S.  CLARK,  2d  Vlce-Pres.,  SuperVg  Treat  Dept 
CHAS.  P.  LINEAWEAVER,  Sec.  &  Asst    Trust  Officer 

D1RECTOR3. 


so   STATE    STREET.    BOSTON.    f,\ASS- 

BUNKER  HILL  BRANCH: 
City  Square.   CHARLESTOWN.   MASS. 

Capital  &  Surplus,  -    -  $4,000,000 

Transacts  a  Qcneral  Trust  and 
Banking  Business 
Interest   Allowed  on   Deposits   Subject   to  Check, 
Acts  as  Trustee  under  Railroad  and  other  Mort- 
gages; also  as  Agent  tor  the  Registering 
and    Transfer  of    Stock. 
A  legal  Depositary  for  Court  Funds,  and  author- 
ized to  act  as  Executor,  Guardian,  Ad- 
ministrator   and    Trustee. 
DIRECTORS. 
PHILIP  STOCKTON,  President. 


Charles  F.  Adams  2d, 
Orlando  H.  Alford. 
F.  Lothrop  Ames. 
John  S.  Bartlett, 
Charles  E.  Cottlng. 
Alvah  Crocker, 
Livingston  Gushing. 
George  A.  Draper, 
William  F.  Draper. 
Wllmot  R.  Evans. 
Frederick  P.  Fish, 
Robert  F.  Herrlck, 
Francis  L.  HIgglnson, 
Henry  C.  Jackson. 


Sidney  W.  WInslow. 


George  E.  Keith, 
Gardiner  M.  Lane. 
Arthur  Lyman, 
Maxwell  Norman, 
Robert  T.  Paine  2d. 
Andrew  VV.  Preston. 
Richard  S.  Ftussell 
Howard  Stockton. 
Charles  A.  Stone, 
Galen  N .  Stone, 
Qulncy  A.  Shaw  Jr., 
Nathaniel  Thayer, 
Henry  O.  Underwood, 
W.  Seward  Webb, 


Boston  Safe  Deposit 

AND 

Trust  Company 


BosroiN    .^lASa 


Transacts    a    General    Trust    and 
Banking  Business. 

Interest  Allowed  on  Deposits  Subject  to  Check 

Acts  as  Trustee  under  Railroad  and  other 
Alortgages  and  is  authorized  to  act  as  Executor, 
Guardian,  Administrator  and  Trustee. 


Capital  ~         .    .    $1,000,000 
Surplus  (Earned)        2,000.000 


CHARLES  E.  ROGERSON,  President. 
JAMES   LONGLEY,    Vice-President. 
WILLIAM  C.  WILLIAMS,  VIce-Pres't. 
G.  E.  GOODSPEED,  Treasurer. 
W.  L.  WHITNEY.  Asst.  Treasurer. 
HENRY  A.  FENN,  Se!c. &Mgr.Safe  D.D't. 
H.  D.  HEATHFIELD,  Assistant  Sec. 
F.  J.  BURRAGE,  Assistant  Secretary. 


Mississippi  Valley  Trust  Cd 

Fourth  &  Pine  Sts.,  Et,  Louis 

CAPITAL.  SURPLUS 


':^%oFiTs]^^'^^.000. 


A      GENERAL     FINANCIAL     AND     FIDUCIARY 
BUSINESS  TRANSACTED 


John  I.  Beggs 
Wilbur  F.  Boyle 
James  E.  Brock 
Murray  Carle  ton 
Charles  Clark 


R.  J.  O'Reilly ,MD 
Henry  W.  Peters 
H.  Clay  Pierce 
J.  Ramsey  Jr. 


DIRECTORS 

D.  R.  i"rancls 

August  Gehner 

S.  E.  Hofftnas 

Chas.  H.  Huttig 

Breckln'ge  Jones  James  E.  Smith 
Horatio  N.  Davis  W.  J.  MoBrlde      Robt.  H.  Stockton 
John  D.  Davis       Nelson  W.  McLeod  Julius  S.  Walsh 
Aug.  B.  Ewlns      Saunders  Norvell  Rolla  Wells 

Wm.  D.  Orthwehi 
OFFICERS 
JULIUS  S.  WALSH.  Chairman  of  the  Board 
BRECKINRIDGE  JONES,  President 
JOHN  D.  DAVI3,  Vice-President 
SAMUEL  E.  HOFFMAN,  Vice-President 
JAMES  E.  BROCK,  Secretary 
HUGH  R,  LYLE,  Asst.  Secretary 
HEIN-RY  O.  IBBOTSON,  Asst.  Secretary 
C.  HUNT  TURNER  Jr.,  Asst,  Secretary 
LOUIS  W.  FRICKE,  Asst.  Secretary 
FREDERICK  VIERLING,  Trust  Officer 
HENRY  SEMPLH  AMES,  Asst.  Executive  Officer 
CHARLES  M.  POLK,  Asst.  Trust  Officer 
WILLIAM  G.  LACKEY,  Bond  Officer 
WM.  McC.  MARTIN,  Asst.  Bond  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 
GEO.  KINGSLAND,  Asst.  Real  Estate  Officer 
C.  W.  MORATH,  Safe  Deposit  Officer 

Wisconsin  Trust  Co  , 

MILWAUKEE. 


Henry  G.  Brengie, 
James  Crosby  Brown, 
Jolin  Cadwalader. 
E.  W.  Clark  Jr., 
Eckiey  B.  Coxe  Jr., 
Edwin  S.  Dhcon, 
Eugsne  L.  Ellison. 
Joseph  C.  Fraley, 
Harry  C.  Francis, 
Henry  L.  Gaw,  Jr., 
Howard  .S.  Graham, 
Samuel  F.  Houston, 


J.  Levering  Jones. 
Maicolm  Lloyd, 
John  Mcllhenny, 
Richard  Wain  MeUs 
Clement  B.  Newoold, 
John  VV.  Pepper, 
Wi  Ham  F.  Re-ad, 
Frank  Samuel, 
Adam  A.  Stull, 
Edward  D.  Toland, 
Joseph  R.  Wainwrlght, 
WUllam  D.  WInsor. 


Capita', $500,000 

Surplus, 100,000 

Transacts  a  General  Trust  Co  Business, 

Buys  and  Sells 
High  Grade  Livestment  Bonds. 


OFFICERS. 
OLIVER  C.  FULLER,  Pre<>1dpnC. 
FREDERICK    KASTEN,    Vice-President 

GARDNER  P.  STICKNEY.  lYeasurer. 
FRED.  C.  WEST.  Secretarv 

&.  L.  SMITH,  Ass' I  Secretary 


OLD  COLONY 
TRUST  CO. 


BOSTON,  MASS. 


Capital  and  Surplus,    =   $7,000,000 

TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDER  MORTGAG- 
ES.      TRANSFER      AGENT.       REGISTRAR. 


BOARD  OF  DIRECTORS: 


T.  JttFFBESON  C0OI.ID0E  JB., 

Gordon  Abbott, 
Oliver  AJues, 
C.  W.  Amory, 
Charles  F.  Ayer, 
Samuel  Carr, 
B.  P.  Cheney, 
T.  Jetterson  Coolidge, 
Charles  E.  Cotting, 
Philip  Dexter, 
Eben  S.  Draper, 
Frederick  P.  Fish, 
Reginald  Foster, 
George  P  Gardner, 
Robert  F.  Herrlck, 


-     -    .    .    Chalrmaa 
Henry  S.  Howe, 
Walter  Hunnewell, 
Tliomas  L.Livermortt, 
Charles  si.  .ilellen, 
George  v.  L.  Meyer, 
Laurence  Minot, 
Richard  Olney, 
Robert  J.  Paine,  2d, 
Philip  L.  Saltonstall, 
Nathaniel  Thayer, 
Lucius  Tuttle. 
Stephen  M.  Weld, 
Charles  W.  Whittler. 


The  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON,  MASS. 

CAPITAL,  $1,000,000      SURPLUS    $2,000,000 

Safe   Deposit  Vaults 

Auth«rfced  to  act  as  executor  and  to  receive  and 
Bold  money  or  property  in  trust  or  on  deposit  from 
Courts  of  Law  or  Equity.  Executors.  Administrators, 
ASilgnees,  Guardians,  Trustees,  Corporations  and 
Individuals. 

Also  acts  as  Traste*  under  Mortgages  and  as  Traostar 
Agent  and  Registrar  ot  eHocfcs  and  Bonds, 

Iatere«t  AQowed  on  Deposits  Subject  to  Check . 
OFPICERS. 
DAVID  R.  WHrTNEY,  President. 
CHARLES  H.  DALXON.  Vfce-Presldent. 
CHAKLEa  F    raOATE.   Vice-President. 
FRANKLIN    HAVEN.    Vlce-Preaidenl. 
JAMES  R.  HOOPER,  Actuary. 
HENRY  N.  MARR.  docretar-  . 

FRED  K   W.  ALLEN,  Asat  .Sec -ATreas. 

l-HOMAS  E.  EAfON.  Asst.  Treasurer. 

FRANCIS  R.  JEWETT.  Trust  Offlcar 

BOARD  OP  DIRECTOR^ 

William  Endicottj^  Chairman. 

Walter  O.  Baylies, 

Alfred  Bowdltch, 


Charles  F.  Choate, 
Aletaader  Cochrane, 
b'dmiind  D.  Oodman. 
r.  JelTatyn  CooMdge, 
Caarlas  fl.  Dalton. 
George  Dacter, 
Philip  Dexter. 
vViLllam  Fam'wo'-tti, 


FredericK  P.  Fish, 
Morris  Gray. 
Franklin  Haven, 
James  P..  Hooper, 
James  M.  rtender=;ast, 
George  S.  Silsbee, 
Lawrence  M.  Htocfeton, 
Nattianiel  Tliayer, 
George  Wigjlesworth. 
David  R.  Wtiitney 


Maryland  1  rust  Co. 


BALTIMORE. 


CAPITAL, 


$2,000,000 


DIRECTORS 
Joslah  L.  BlackwelL         Grier  Hersh, 
Q.  Clymer  Brooke,  George  C.  Jenkins, 

H.  Carroll  Brown,  Joshua  Leverlntr. 

John  W.  Castles,  Oscar  G.  Murray, 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,617,316,259,  against  $2,666,889,837  last  week  and 
$2,379,249,800  the  corresponding  week  last  year. 


Clearings^Returns  by  Telegraph. 
Week  ending  August  10. 

1907. 

1906. 

Per 
Cent. 

New   York 

$1,288,766,311 

113,836,698 

100,203,263 

21,947,269 

189,637,759 

46,394,410 

11,411,382 

$1,332,080,181 
104,146,177 
99,468,001 
20,417,598 
195,353.961 
41,012,480 
11,385,544 

—3.2 

Boston 

Philadelphia 

Baltimore 

Chicago 

+  9.3 

+  0.7 
+  7.5 
—2.9 

St.  Louis     --     -___- 

+  13.1 

New  Orleans 

+0.2 

Seven  cities,  5  days 

Other  cities,  5  days 

$1,772,197,092 
405,304,959 

$1,803,863,942 
345,286,493 

—1.8 
+  17.4 

Total  allcltles,  odays 

All  cities,  1  days 

$2,177,502,051 
439,814,208 

$2,149,150,435 
430,099,365 

+  1.3 

+  2.3 

Total  all  cities  for  week 

$2,617,316,259 

$2,579,249,800 

+  1.5 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Aug.  3,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
loss  of  5.2%.  Outside  of  New  York  the  increase  o-i^^r 
1906  is  6.1%. 


Clearings  at- 


Week  ending  Avgvst  3. 


1907. 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse  

Reading 

Wilmington 

Wllkos-Barre 

Wheeling,  W.  Va 

Erie 

Chester 

Blnghamton  .. 
Greensburg  .  _ 

Franklin 

Harrlsburg  .. 


1906. 


Total  Middle.. 


603,602,887 

141,472,023 

49,467,206 

29,823,024 

8,886,9711 

5,685,932 

5,520,514 

3.965,732 

2,200.0001 

2,013,9771 

1,337,301 

1,643,086 

1.090,762 

936,056 

796,049 

■581.978 

533.000 

525.000 

278,304 

1.080,000 


,809,879,938 

141.472,023 

48,657,311 

28,918,643 

8, 020. .302 

5.416,097 

5,581,329 

4,511.808 

2,137.943 

1,585.491 

1.398.145 

1,. 337. 386 

985,625 

878.678 

612,551 

588.640 

519.100 

486,408 

213,259 

900.000 


Ine.  or 
Dec 


1905. 


1.861.440,702  2.060.325.958 


% 
—11.4 

+  2.7 

+  1.7 

+  3.1 
+  10.8 

+  5.0 

— I.l 
—12.1 

+  2.4 
+  27.0 

—4.4 
+  22.9 
+  10.7 

4  6.6 
+  29.9 

+  1.1 

+  2.7 

+  8.0 

+  30.5 

+  20.0 


—9.6 


.585.648.499 

132.609.540 

49.422,840 

24.949,500 

7.648.663 

4.984.171 

4,3.50,398 

3,490.510 

2.061,294 

1,010.396 

1,036.305 

1.275,685 

1.021.736 

791,003 

564,584 

505,383 

597,200 

537,286 

297.452 

297.452 


1904. 


1,822.402.811 


.022.928.139 

93,634.327 

37..537.617 

19.005,123 

6,210,542 

4.068,898 

3,354.789 

3,217,674 

1  ,,565,883 

1.188,928 

1,034.745 

1.213,809 

874.388 

644.355 

468,601 

480,400 

472,100 

316,915 

224,360 

224.360 


Clearings  at- 


Boston   .  _ 

Providence 

Hartford 

New  Haven 

Portland 

.Sprlnglield 

Worcester 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Eng 

Chicago 

Cincinnati  _ 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

F.vansvlUe   

Springftcld.IU... 

Fort  Wayne 

Kalani.'izoo 

'ioungstown 

Lexington 

Rockford    _ 

Akron 

Canton 

South  Bend 

Quincy 

Sprlnglield.   Ohio 
.lacksonvllle.  111. 

Mansfleld 

Bloomlngton 

Decatur 

Jackson. _ 

Ann  Arbor 


Tot.  Mid.  West 
San  Francisco. 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City. 

Spokane 

Tacoma 

Oakland 

Helena 

Fargo   

San  Jose 

Sioux  Falls  . . . 


Total  Ptclflc. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita  - .- 

Davenport 

Lincoln 

Topeka  

Colorado  Springs 
Cedar  Rapids  . . 

Pueblo 

Fremont 


Tot.  t oh.  West 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Richmond 

Galveston 

Atlanta 

Savannah  

Nashville   

Memphis 

Fort  Worth 

Norfolk 

Birmingham 

Mobile 

Knoxvllle 

Jacksonville 

Augusta 

( 'hattanooga 

Little  Rook 

Charleston 

Macon 

Beaumont 


Week  ending  August  3. 


1907. 


1,822.402.811 


Total  Southern 

Total  nil 

Outside  N.Y.. 

Canada — 

Montreal 

Toronto 

Winnipeg 

Ottawa 

Vancouver 

Hamilton..   .. 

H.iiifax 

Quebec 

St.  John 

London  

Calgary 

Edmonton 

victoria.. 

Total  Canada. 


144.000.505 

6.892,300 

4,138.409 

3.043.900 

2.085.833 

1.900.000 

1.601,721 

1.014.327 

463.874 

817.159 

487.020 


1906. 


166,445.048 

225.706.588 

26.344,650 

18.184.068 

13,144.620 

9,784.790 

7.828.880 

5.344,800 

3,862,879 

2.362,948 

2,436,635 

1,845.975 

1,800.132 

671,757 

780,145 

1,099.368 

738.516 

622,346 

569,440 

580,000 

486,113 

520,651 

448,957 

356,266 

240,405 

285.019 

429.390 

295,000 

.342,601 

110,491 


327,193,430 

41,558,248 

10.310,360 

9,409,578 

7.013.152 

7,459,457 

5,494,073 

4,704.371 

2.215,350 

761,788 

383,418 

552,060 

430,000 


90.292,455 

52,900,000 

18,448,268 

9,725,137 

8,645,742 

7,268,490 

5.038,908 

2.452,235 

1,838,883 

1.259,173 

920,702 

1.044,367 

828.609 

654,295 

655,906 

497,859 

313.974 


90.219,576 

52,900,000 
13,254.147 
13,046.944 
9,987,306 
6,300,000 
5.398,500 
3,475,000 
2,635,880 
3,931,440 
3.170.589 
3,000,000 
2,250.679 
2,018,109 
1,296,254 
1,562,800 
1.321.221 
1,280.115 
1„320.171 
1,1.34,471 
1,090,000 
525,000 

400,000 

131,298,626 
2.666,889.837 
1,063,286,950 


27,.584,458 

21,991. .328 

10, .501, 179 

2,543,527 

3,822,7.33 

1.783,436 

1,844.565 

1,753,891 

1,312.512 

1.336,938 

1 ,341 ,280 

874.185 

772,991 


S 

143,286.571 

6.769,700 

4,175,612 

2,9.30,036 

2.241.665 

1,789.427 

1.521.640 

742.478 

477.654 

450.147 

465,745 


164,850,675 

213,612,588 

25.989.900 

15,055.746 

11.539.647 

8,182,061 

6,707.927 

5,169,600 

3,797,683 

2.467,950 

2,274.783 

1.584,057 

1,502,095 

8.34,576 

789.876 

767,564 

685,376 

657,096 

488,884 

4(if>,925 

464,303 

418,554 

370.221 

373,914 

321.153 

299.561 

299,512 

273,437 

255,021 

123,180 


305,774,092 

41.528.203 

10,344.627 

8.010.128 

5.110,361 

4.204,564 

3,880,135 

3,607.901 

3.418.201 

619.581 

398.132 

390.650 

358.275 


81,870,758 

25,192.438 

15.952,198 

9,451,559 

7,878,123 

6,537.503 

4,859,538 

2.212,049 

1,635,773 

1,140,031 

1,087,458 

1,074,270 

802.973 

7.30.488 

514.486 

411.046 

306,645 


79.786.578 

49,954,183 

13,7,54,549 

10.806.420 

7,8.32,857 

5,644.673 

4,364,000 

3.483,103 

3.257,370 

2,814.007 

2,753,440 

2.429.160 

2.226,805 

1.618,893 

1,468,083 

1,190,976 

1.125,7.56 

1,079,060 

1,052,662 

934,016 

771.2.30 

373,582 

305,000 


119.239,825 
2,811,847,886 
1.001,967.948 


Inc.  or 


77,463,023 


% 
+0.5 
—0.9 
—0.9 
+  3.9 
—7.0 
+  6.2 
+  5.3 

+  36.6 
—2.9 

+81.6 
+  4.6 


+  1.0 

+  5.7 

+  13.7 

+  20.8 

+  13.6 

+  19.6 

+  16.7 

+  3.4 

+  1.7 

—4.3 

+  7.1 

+  19.1 

+  19.8 

—19.5 

—1.2 

+  43.3 

+  7.7 

—5.3 

+  16.6 

+  24.2 

+  4.7 

+  24.4 

+  21.3 

—4.7 

—25.1 

—4.9 

+  43.4 

+  7.9 

+  34.3 

—10.7 


+  7.0 
+  0.07 

—0.3 
+  17.5 
+  37.2 
+  77.4 
+  41.6 
+  .30.4 
—35.2 
+  23.0 

—3.7 
+  41.3 
+  20.0 


+  10.3 

+  21.6 

+  15.6 

+  2.9 

+  9.7 

+  11.2 

+  3.7 

+  10.9 

+  12.4 

+  10.4 

—15.3 

—2.8 

+  3.2 

—10.4 

+  27.5 

+  21.1 

+  2.4 


+  13.1 

+  5.9 

—3.6 
+  20.7 
+  11.6 
+  23.7 

—0.2 
—  19.1 
—19.1 
+  39.7 
+  15.1 
—23.5 

+  1.1 
+  24.7 
—11.7 
+  31.2 
+  17.4 
+  18.6 
+  25.4 
+  21.5 
+  41.3 
+  40.5 
+  31.1 


1905. 


144.969,014 

6.134.100 

3.067.202 

2.212.505 

1.686.,335 

1.648,945 

1,377.422 

802,362 

400.470 

523.472 

457.146 


163.278.973 

194.158,665 

23,429,300 

13,859,954 

12,753.867 

7,775.514 

6.353.244 

4.900,250 

4.317.879 

2,775,180 

2,339,802 

1,647,774 

1,464,987 

872,621 

896,684 

752,328 

535,005 

583,009 

418,086 

403,400 

400.083 

398.963 

298,393 

360,435 

269,302 

311,144 

387,435 

332,531 

256.574 

111.634 


283,343,993 
37,382,602 
9.211.769 
6.872.765 
4.108,590 
4,512,182 
2,670,467 
2,974,592 


704,646 
467,121 


204,219 


69,108.954 

22,583.426 

13.635.051 

8.423,015 

5,993,840 

6.076,232 

4,148.276 

2.323.196 

1.459,416 

1.073.266 

891.629 


495.703 
432.268 
485,348 
359,521 
262,100 


68.653.687 

49,041.897 

18.760,137 

11,576,828 

5,356,536 

4.800.000 

5..303,000 

2,832,205 

4,178,668 

2,943,528 

3.247.616 

1.924,351 

1,854,438 

1.464.449 

1,031,795 

1.277.240 

1.078,651 

1.344.281 

924.821 

791,187 

761.990 

410.927 

270.555 


1904. 


118.287,521 

6,024,600 

3,285.140 

2,168,453 

1,644,009 

1,270,205 

1,154,723 

611,508 

510,373 

411,052 

525.169 


135,892.753 

161,285,312 

24,299,800 

13.502.308 

10.533.547 

7.702.518 

6.424.693 

4,189.400 

3.192.699 

2.308.403 

1,959.992 

1,331.160 

1,137,235 

839.273 


678,1.36 
432.868 
648,855 
332.235 
536.400 
546,827 


301.041 
415,346 
268,857 
197.396 
421.041 
329.880 
216.770 
88.917 


244,117.199 
29,055.918 
6.268.540 
4,320.028 
2,.392.356 
2.705,086 
2.255,510 
1,674.:'43 


802,044 
398,551 


246,350 


51,118,586 

21,592,026 

12,482,951 

6,311.324 

5.773.328 

4,970.850 

3,452.086 

2.130.318 

1,055,260 

1.004.304 

875.381 


1,037.450 
484.687 
408.395 


207.522 


60.885,882 

46,720,315 

10,564,666 

10.914.335 

4.388.946 

4.052,779 

3,552,500 

2,384,685 

2,8.33,612 

2,696.401 

2.758,448 

1,4.57,204 

1,425,377 

1,063,564 


27,877 

21.952 

9,725 

2,719 

2.197 

1,822 

1,787 

1,731 

1,263 

1,124 

1,042 

59(5 

592 


460 
633 
502 
254 
995 
.479 
732 
,945 
281 
414 
,391 
346 
154 

74,433.7861 


+  10.1 
—5.2 

+  6.1 


—1.1 

+  0.2 

+  8.0 

—6.2 

+  73.9 

—2.1 

+  3.2 

+  1.3 

+  3.9 

+  18.9 

+  28.7 

+  46.6 

+  31.2 


+  4.1 


121,175.100 

2,527.963.718 

942.314,019 


27.837.802 
19,016.545 
7.847.951 
2.674.438 
1.669.761 
1,3,50.612 
2.100.000 
1,718,360 
1,076,602 
1,085,098 


1,053,056 
743,432 
915,508 
878.0.35 
617.3.36 
736,528 
219,195 
307,047 


100,282,969 

1,790,798,982 

767,870,843 


19.394.462 

14.522.191 

6,013.884 

2.040.752 

1.475,446 

1.086.105 

2.434,780 

1,619,911 

982,360 

886,349 


581,130 

66,958,299 


697.341 


51,154,173 


o 
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THE  FINANCIAL  SITUATION. 

Our  stock  market  has  been  drifting  again  in  an  aim- 
less, helpless  sort  of  way,  values  declining  materially. 
No  one  need  a.sk  now  the  character  of  the  disease. 
What  is  troubling  affairs  is  evident.  All  parts  of  the 
industrial  machinery  have  for  the  time  being  been 
thrown  out  of  gear,  inducing  severe  tension.  Money 
is  scarce,  bank  funds  are  over-taxed.  This  is  the  case 
not  only  in  New  York  but  over  a  wide  portion  of  the 
country  and  quite  generally  in  the  Northwest.  The 
crop  movement  starts  with  the  surplus  reserves  of  our 
banks  at  a  very  low  minimum. 

Furthermore,  the  Southern  States — North  Caro- 
lina, Virginia,  Georgia,  Alabama  and  Arkansas — are 
all  of  them  in  a  more  or  less  excited  and  disturbed  con- 
dition. This  has  arisen  because  of  the  attempted  en- 
forcement of  State  laws  which  have  been  enjoined  by 
the  Federal  courts  transferring  State  legislation  to 
Federal  control  and  jurisdiction.  A  good  deal  of  irri- 
tation and  bitterness  in  public  sentiment  has  arisen 
out  of  these  proceedings,  not  alone  because  of  the  imme- 
diate results,  which  in  most  cases  have  been  tempo- 
i-arily  adjusted,  but  by  reason  of  fears  entertained  as 
to  possible  wide  stoppage  of  railroatl  traffic  and  travel 
and  possible  delays  in  the  movement  of  cotton,  all  of 
which  have  been  at  times  reported  as  imminent. 

There  have  also  been  fresh  and  extreme  exhibitions  of 
l)itterness  noticeable  in  all  parts  of  the  country  against 
corporations  and  large  accumulations  of  capital, 
illustrated  by  the  proceedings  against  the  Standard 
Oil  Company  and  the  enormous  fine  that  has  been 
imposed.  For  it  seems  to  l^e,  according  to 
official  statements,  not  justice  so  much  as  the  convic- 
tion of  "trust  magnates"  and  the  obtaining  of  "big, 
conspicuous  damages,"  and  the  arrest  of  the  officials, 
which  are  the  objects  sought,  so  as  to  engross  public 
attention  by  their  very  boldness  and  not  allow  time 
for  more  conservative  views  to  preA'ail.  Hence  there 
have  been  put  afloat  rumors  of  many  other  similar 
prosecutions  of  leading  financial  organizations  and 
their  officials;  altogether  the  state  of  affairs  is  said  to 
have  utterly  discouraged  large  holders  of  securities; 
as  a  rule  they  show  no  desire  to  buy  even  at  the  low 
figures  ruling.  Added  to  the  foregoing  are  evidences 
of  declines  in  the  metal  markets  and  in  general 
business. 

The  foregoing  is  a  very  brief  summary  of  the  ad- 
verse influences  which  have  made  such  short  work  with 
our  security  values  this  week,  culminating  in  disastrous 
declines  on  Wednesday  and  Thursday.  Prices  as  a 
rule  fell  on  those  days  to  the  level  of  March  14,  some 
going  even  lower;  on  Thursday  during  the  last  half 
there  was  something  of  a  reaction;  but  yesterday  prices 
declined  again  and  the  mai-ket  closed  dull .  The  severe 
declines  have  pr'oduced  wide  distress — not  among 
"magnates,"  they  never  suffer  much  on  such  an  occa- 
sion, and  it  is  folly  to  talk  about  making  of  them 
a  public  example,  the  los.ses  chiefly  fall  upon  the 
large  class  of  incautious,  enterprising  spirits  most 
prominent  in  every  progressive  period,  who  at 
such  time  risk  most  in  public  ventures  and  lose  most 
when  the  day  of  trial  comes. 


A  new  phase  of  the  curi'ent  war  upon  railroads 
has  appeared  in  Alabama  the  past  week,  the  road 
pursued    being    the    Southern,     the    same     as    has 


been  suffering  in  the  North  Carolina  procedure.  The 
singularity  now  is  that  no  question  of  discriminations 
or  of  rates  is  involved,  or  anything  which  directly 
concerns  the  conduct  of  the  road  towards  the  public  in 
general,  the  casus  belli  being  simply  the  removal  of  a 
civil  suit  from  the  State  to  the  Federal  courts.  An 
Act  approved,  as  recenti}- as  March  8  last . requires  all 
foreign  corporations  to  procure,  for  a  merely  nominal 
fee, 'a  license  to  do  business  in  Alabama;  a  piovision 
in  that  Act  forbids  removal  of  a  civil  case  to  the 
Federal  courts  on  penalty  of  revocation  of  license. 
For  many  years  past  the  insurance  companies  have 
been  dealing  with  a  like  situation.  Since  the  tempei' 
of  State  juries  is  notoriously  hostile  to  companies 
which  appear  as  defendants,  the  railroads  think  thei)' 
prospects  for  just  treatment  are  better  in  the  Federal 
courts;  but  the  disposition  in  most  States  has  been 
to  oppose  and  even  to  obstruct  the  transfer.  Some 
States  have  enacted  laws  forbidding  it,  and  threats 
and  attempts  to  revoke  license  for  so  doing  have  heen 
made;  disagreements  over  this  have  been  almost  con- 
tinuous. 

At  least  once  the  subject  has  been  in  the  Supreme 
Court.  In  Wisconsin,  the  Home  Insurance  Company 
sought  to  remove  a  case  to  the  Federal  coiu-ts,  but  the 
State  court  ignored  this  and  gave  judgment  against 
the  company;  the  company  went  to  the  Supreme 
Coiu't,  which  set  aside  the  judgment,  holding  that 
while  the  company  could  waive  its  right  of  removal, 
such  right  existed  and  the  State  could  not  take  it  away. 
The  Continental  then  went  to  the  Supreme  Court  for 
an  injunction  to  prevent  the  State  officer  of  Wisconsin 
from  revoking  its  license  for  the  same  caitse  (transfei- 
of  a  civil  suit),  l)ut  the  Court  declined,  holding  that 
the  State's  authority  in  the  matter  of  a  licease  is  com- 
plete . 

This  is,  of  course,  the  ground  upon  which  States 
that  have  enacted  laws  prohibiting  removal  rely  for 
their  practical  enforcement.  Such  a  statute  has  lately 
been  proposed  in  Georgia,  and  the  late  session  in  Ar- 
kansas enacted  one  which  not  only  makes  forfeiture 
of  the  right  to  do  business  a  penalty  for  violation,  but 
imposes  a  fine  of  -$1,000  a  day  for  doing  business  after 
revocation  of  light.  An  injunction  has  just  been 
issued  by  a  Federal  court  forbidding  enforcement  of 
this  statute  against  the  Rock  Island. 

The  legal  bearings  of  this  and  the  issue  it  raises 
between  State  and  Federal  authority  need  not  be  dis- 
cussed at  present;  the  courts  will  dispose  of  that  issue 
in  due  time.  The  most  immediate  thing  to  be  said  is 
that  there  maj'  be  a  danger  of  taking  too  seriously  the 
talk  reported  about  declaring  the  Southern  Railway 
"an  outlaw,"  which  the  State  Railway  Commission 
cannot  officially  take  cognizance  of,  and  the  hint  that 
it  may  become  necessary  to  proceed  to  extremes.  &c., 
if  the  recusant  refuses  to  submit.  All  this  is  but  the 
heated  talk  of  a  warm  season  which  has  developed  a 
rather  unusual  amount  of  hysteria  in  several  matters. 
It  is  not  supposable  that  the  people  of  any  State  can 
be  worked  up  into  such  excitement  that  they  must  be 
deprived  of  transportation  service  for  a  time  before 
they  can  recover  their  senses.  This  case,  like  other 
cases  which  have  furnished  sensational  news  matter 
of  late,  has  already  l)een  temporarily  adjusted  (the 
Southern  Railway  having,  as  a  coiicession  to  the 
State,  and  out  of  a  sense  of  duty  to  its  patrons,  agreed 
to  put  .the  new  passengei'  and  freight  rates  into  effect 
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September  1).  and  the  courts,  in  which  we  are,  un- 
liappily,  trusting  too  much  (because  the  people  ought 
to  use  cahu  judgment  in  the  first  instance),  will  take 
care  of  it  when  it  reaches  a  hearing. 


Banking  Commissioner  Berkey  of  Pennsylvania  has 
cieated  a  good  deal  of  consternation  among  the  officers 
of  trust  companies  of  that  State  by  a  peculiar  ruling. 
Emphatic  protests  have  caused  him  to  suspend  his 
order  until  lie  returns  from  his  vacation,  when  he  will 
give  the  complaints  further  attention.  Under  the 
new  statute  requiring  trust  companies  to  maintain  a 
leservefund.itis  provided  that  one-third  of  the  reserve 
funds  may  be  kept  on  deposit  subject  to  call  in  any 
bank  or  trust  company  in  Pennsylvania  or  located  in 
any  reserve  city  without  the  State,  but  the  depository 
must  be  approved  by  the  Commissioner  of  Banking. 
Commissioner  Berkey  was  advised  by  Attorney-Genei-al 
Todd  that  under  the  statute  the  Commissioner  had 
authority  to  restrict  the  depositories  in  the  State  of 
Pennsylvania  to  the  banks  and  trust  companies  over 
which  he  has  supervision.  Thereupon  the  Commis- 
sioner rejected  a  long  list  of  national  banks  which 
trust  companies  all  over  the  State  naturally  named  as 
depositories  which  met  with  their  own  approval. 
Counsel  for  the  large  trust  companies  in  Philadelphia 
and  other  Pennsylvania  cities  will  make  a  strong 
effort  to  have  the  Commissioner  permanently  revoke 
his  order,  as  it  is  especiallj'  desii-able  to  make  use  of 
national  banks  as  depositories. 


On  Wednesday  there  was  a  sharp  advance  in  day- 
to-day  loans  and  a  rise  to  the  highest  rates  for  the 
year  in  contracts  for  fixed  periods  on  stock  collateral. 
As  the  result  of  such  monetary  tension  foreign  exchange 
declined  sharply  and  the  fall  therein  was  accelerated 
by  the  offerings  of  finance  and  security  bills.  The  ne- 
gotiation of  the  former  was  encouraged  by  the  high 
rates  ruling  for  ninety-day  and  six  months'  loans.  As 
already  said,  the  monetary  situation  indicates  urgent 
need  for  i-elief.  The  majority  of  the  interior  banks 
report  time  money  at  the  maximum  of  the  season  and 
at  the  principal  centres  many  banks  are  already  loaned 
up  to  the  limit  of  their  resources.  The  demand 
incident  to  this  period  upon  banks  at  the  large  Western 
cities  from  their  correspondents  has  already  begun,  and 
on  Thursday  there  was  a  transfer  through  the  Treas- 
ury of  $500,000  currency  to  Chicago  to  aid  the  crop 
movement,  and  a  like  sum  was  sent  to  San  Francisco. 

The  New  York  institutions  last  week  reported  an 
unusually  low  surplus  reserve  for  this  period  of  the 
year,  and  though  there  are  still  due  about  10  millions 
on  account  of  redemptions  of  4%  of  1907.  surrenders 
thereof  are  tardy,  making  it  improbable  that  much 
relief  can  lie  expected  from  this  source  in  the  near 
future.  The  Treasury  surplus  is  again  accumulating 
and  the  cash  balance  is  now  so  large  as  seemingly  to 
justify  a  liberal  increase  in  public  deposits  in  the  banks. 
Though  the  Secretary  has  ample  authority  to  act,  he 
has  manifested  no  inclination  to  relieve  the  situation 
through  tleposits  of  customs  collections  in  local  banks, 
and,  so  far  as  is  known,  such  deposits  have  not  been 
increased  since  the  end  of  March,  when  15  millions 
were  distributed  among  New  York  institutions. 

One  important  factor  in  the  situation  is  the  delay  by 
the  Comptroller  of  the  Currency  in  issuing  the  mid- 
summer call  for  a  statement  of  the  conditions  of  the 


national  banks.  It  seems  important  that  this  call 
should  be  issued,  as  it  will  disclose  the  reserve  condi- 
tion of  the  banks  at  the  beginning  of  the  crop-moving 
season.  While  awaiting  the  call,  banks  generally  are 
conserving  their  resources  in  order  to  make  a  good 
exhibit,  and  this  policy  tends  to  a  limitation  of  offerings 
of  money  except  on  call,  thus  contributing  to  tension 
in  time  loans. 

Though  the  foreign  exchange  market  was  firm  early 
in  the  week,  as  the  result  of  a  good  demand  for  remit- 
tance, there  was  a  prompt  response  Wednesday  to  the 
development  of  a  strong  tone  for  time  money,  and  rates 
for  all  classes  of  exchange  fell  sharply,  indicating  free 
offerings  of  loan  bills.  The  unsettled  local  securities 
market  on  that  day  was  only  partially  reflected  in 
London  because  the  demoralization  here  was  greatest 
after  the  London  market  closed  for  the  day.  On 
Thursday,  however,  the  effect  of  the  fall  in  values  was 
more  observable  at  the  British  capital  in  unsettled 
security  markets  and  also  in  higher  discounts,  the  latter 
contributing  to  a  sharp  fall  in  long  sterling.  The 
London  secui'ities  market  was  also  unsettled  and  consols 
fell  to  82,  while  Canadian  Pacific  was  among  the 
weakest  of  the  stocks;  open  market  discounts  at  the 
close  were  ^%@'^Vh%,  or  fractionally  higher  than  the 
official  Bank  rate.  On  Friday  consols  made  a  new  low 
record  of  81^  and  Canadian  Pacific  was  again  weak: 
The  above-noted  fall  in  consols  and  a  coincident  rise 
in  unofficial  discounts  at  London  to  ^%%A\^% 
seemed  to  give  color  to  a  rumor  which,  however,, 
could  not  be  verified,  that  failures  of  an  important 
character  were  impending  because  of  committments. 
of  British  bankers  in  Egyptian  securities.  Foreign 
bankers  in  New  York  stated  that  they  had  received  no 
advices  confirmatory  of  the  above-mentioned  rumor; 
they  had,  however,  been  informed  of  the  failure  of  a 
banking  house  in  Stockholm,  Sweden;  but  this  was 
not  due  to  any  commercial  embarrassment: 

The  advance  in  discounts  in  Germany  was  in  part 
caused  by  political  tension  resulting  from  the  Moroccan 
troubles.  It  was  reported  in  Berlin  that  the  .Japanese 
Government  is  seeking  to  negotiate  a  loan  in  Germany, 
but  the  opinion  was  expressed  that  the  effort  will  be 
unsuccessful.  Rumors  from  St.  Petersburg  that  Ger- 
many will  loan  Russia  623^  million  dollars  for  the  re- 
construction of  the  navy,  with  the  understanding  that 
ail  orders  for  warships  will  he  placed  with  German 
firms,  are  regarded  as  improbable. 


The  Agricultural  Department's  report  on  grain  crops 
for  August  1  was  issued  at  2  p.  m.  yesterday,  and,  as 
had  been  generally  expected,  it  indicated  an  improve- 
ment in  the  outlook  for  corn.  It  made  the  average 
condition  of  that  crop  82.8  against  80.2  on  July  1  this 
year,  88.1  on  August  1  1906  and  a  ten-year  average 
of  83.2.  While  the  improvement  indicated  is  probably 
not  as  great  as  the  most  sanguine  looked  for.  it  has . 
I)rought  the  crop  up  to  near  an  average  condition,  and 
in  connection  with  the  increase  in  area  planted  (which 
was  1.4%,  making  the  aggregate  acreage  98,099.000 
against  96,738,000  the  previous  year)  encourages  belief 
in  a  large  crop — a  yield  exceeded  only  by  that  of  1906. 
the  record  crop.  As  regards  the  large  producing 
States,  the  condition  in  Iowa  August  1  is  reported  at 
78  against  95  a  year  ago,  Illinois  85  against  82,  Kansas 
84  against  88,  Missouri  86  against  82,  Nebraska  82 
against  84  and  Texas  83  against  75.     In  a  number  of 
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the  other  States  the  comparison  with  last  year  is  not 
as  favorable  as  in  the  instances  noted  above.  In  Ohio 
the  condition  on  Aug.  1  this  year  was  reported  as  78 
against  92  a  year  ago,  in  Arkansas  70  against  97, 
Mississippi  77  against  92,  Oklahoma  84  against  96, 
South  Dakota  79  against  85,  Minnesota  75  against  95, 
Wisconsin  78  against  89  and  Louisiana  75  against 
83. 

Preliminary^  returns  from  the  harvest  now  in  prog- 
ress lead  the  Department  to  estimate  the  winter- 
wheat  crop  at  409,500,000  bushels,  which  compares 
with  a  yield  of  492,888,000  bushels  last  year  and 
428,462,834  bushels  in  1905.  The  estimated  average 
yield  per  acre  in  some  of  the  principal  winter-wheat 
States  is  given  as  follows:  Kansas  11.3  bushels  this 
year  against  15.3  bushels  in  1906;  Indiana  14.4  bushels 
against  20.7  bushels,  Missouri  13.2  bushels  against 
14.8  bushels,  Nebraska  19  bushels  against  23.2  bushels, 
Ohio  16.3  bushels  against  20.4  bushels,  Illinois  18.0 
bushels  against  19.5  bushels,  California  15.0  bushels 
against  17.1  bushels,  Oklahoma  9  bushels  against  14 
bushels,  Michigan  14.5  bushels  against  13.1  bushels, 
Pennsylvania  18.6  bushels  against  17.7  bushels,  and 
Texas  7.4  bushels  against  11.5  bushels.  In  spring 
wheat  there  seems  to  have  been  considerable  deteriora- 
tion during  the  month,  the  condition  August  1,  accord- 
ing to  the  Department,  having  been  only  79.4,  which 
compares  with  87.2  July  1  and  86.9  on  Aug.  1  1906. 
But  compared  with  the  ten-year  average  (83.4)  the 
present  condition  percentage  does  not  appear  so  un- 
favorable. The  condition  of  oats  likewise  was  lower 
on  August  1  than  a  month  previously,  the  Department 
percentage  being  75.6  August  1  this  year  against  81 
on  July  1,  82.8  August  1  1906  and  a  ten-year  average 
of  84.9. 

Reports  issued  by  the  agricultural  departments  of 
the  various  States  are  as  a  rule  in  agreement  with  the 
Washington  authorities  in  indicating  that  the  month 
of  July  was  a  favorable  one  for  corn  on  the  whole. 
The  Kansas  Board  of  Agriculture  states  that  corn  is 
making  satisfactory  growth  and  that  the  yield  will  be 
up  to  last  year's  total  of  187,000,000  bushels.  The 
indicated  crop  of  wheat  is  placed  at  approximately 
65,000,000  bushels,  or  28,000,000  bushels  less  than  in 
1906.  In  Wisconsin  the  month  of  July,  according  to 
State  authorities,  was  uniformly  warm,  with  abundant 
moisture,  inducing  very  rapid  growth  of  vegetation, 
and  earlier  grains  are  maturing  under  generally  favor- 
able conditions.  Winter  wheat,  rye  and  barley,  which 
have  been  largely  harvested,  promise  very  satisfactory 
yields,  and  corn  with  a  season  as  late  as  1906  is  ex- 
pected to  be  an  average  crop.  The  oats  crop  has  been 
considerably  shortened  by  rust,  blight  and  insects. 
Kentucky  has  prospects  of  an  average  yield  of  both 
corn  and  wheat.  The  Missouri  Board  of  Agriculture 
reports  very  favorable  weather  for  growing  corn  during 
the  month,  and  while  the  crop  is  stated  to  be  eighteen 
days  later  than  the  average,  condition  is  fully  up  to 
last  year,  and  with  favorable  weather  and  an  ordinary 
fall  the  entire  crop  should  properly  ripen.  Damage 
to  wheat  from  excessive  rain  is  reported,  but  indica- 
tions seem  to  be  for  a  crop  of  29  to  30  million  bushels. 
In  Ohio  the  wheat  prospect  is  reported  as  slightly  bet- 
ter than  a  month  ago,  but  the  outlook  for  oats  is  less 
favorable.  Investigations  by  reliable  private  authori- 
ties indicate  that  the  corn  crop  will  be  large,  exceeded 
only  by  last  year's  record  crop,  and  that  the  yield  of 


wheat  will  appreciably  exceed  early  expectations. 
Canadian  harvesting  returns  indicate  a  very  satisfac- 
tory winter- wheat   crop. 

Advices  from  abroad  show  no  marked  change  in  the 
situation  from  a  month  ago,  except  that  the  corn  out- 
look appears  to  be  better  in  some  countries.  As  offi- 
cially estimated  the  Hungarian  wheat  crop  is  placed 
at  118,000,000  bushels  against  207,000,000  bushels  a 
year  ago.  Cables  from  Argentina  denote  that  wheat 
has  been  greatly  benefited  by  recent  rains  and  that 
generally  the  outlook  is   very  promising. 


It  is  a  quite  common  error  to  assume  that  declines  in 
security  values  are  a  matter  in  which  only  the  moneyed 
classes  have  any  concern;  that  therefore  the  ordinary 
man  may  be  indifferent  to  the  great  shrinkage  in  values 
which  is  now  and  for  a  long  time  past  has  been  in 
progress.  This  is  the  theory  upon  which  our  legis- 
lators proceed  when  they  enact  laws  calculated  to  do 
harm  to  railroad  and  other  classes  of  corporations. 
The  view  quite  generall}^  held  in  this  regard  is  well 
expressed  in  a  remark  attributed  to  Acting  Attorney- 
General  Russell  of  the  Department  of  Justice  at  Wash- 
ington and  printed  in  the  daily  papers  yesterday  morn- 
ing. Speaking  with  reference  to  the  effect  on  invest- 
ment interests  of  the  fine  imposed  upon  the  Standard 
Oil  Company,  Mr.  Russell  is  quoted  as  saying:  "So  far 
as  the  fine  is  concerned,  it  may  have  operated  to  con- 
vince investors  that  such  part  of  their  dividends  as 
come  from  rebating  and  other  illegal  practices  will  be 
less  certain  in  the  future."  The  tone,  it  will  be  ob- 
served, is  half  sarcastic  and  half  facetious,  and  betrays 
a  sort  of  contempt  for  the  unfortunates  who  may  have 
their  money  invested  in  enterprises  which  the  public 
authorities  are  now  engaged  in  hauling  over  the 
coals . 

This  feeling  of  indifference  to  investment  interests, 
however,  is  not  confined  to  any  one  public  official, 
but  is  met  with  on  nearly  all  occasions.  Yet  the  view 
that  only  capitalists  or  people  of  large  means  are 
touched  by  depreciation  in  security  values  is  a  wholly 
erroneous  one.  It  is  quite  possible  that  in  any  given 
case  the  interest  of  the  ordinary  run  of  people  in  a 
railroad  or  industrial  property  might  be  absolutely'' 
and  relatively  small,  but  this  would  be  no  evidence  of 
a  like  state  of  things  in  other  properties.  The  fact  is 
well  established  that  the  stocks  and  bonds  of  our 
corporations  are  held  in  large  amounts  by  persons  of 
very  small  means — persons  who  can  lay  not  the  slightest 
claim  to  being  wealthy  or  possessing  more  than  a 
modicum  of  accumulated  savings.  But  that  is  not  all. 
The  security  markets  act  in  unison,  and  declines  in 
values  are  sympathetic.  A  shrinkage  in  one  depart- 
ment is  sure  to  communicate  itself  to  other  depart- 
ments until  the  whole  market  feels  and  shows  the 
adverse  effects.  It  is  impossible  to  attack  railroad 
corporations  and  industrial  concerns  without  inflicting 
some  degree  of  mischief  on  all  other  grades  of  securities. 
We  see  in  what  an  insidious  manner  influences  of  that 
kind  work  in  the  repeated  failures  of  our  municipalities 
in  all  parts  of  the  country  to  float  their  new  bond  issues 
and  the  necessity  imposed  upon  them  from  time  to 
time  to  raise  their  rates  of  interest  if  they  would  attract 
bids  at  all. 

These  remarks  are  suggested  by  the  appearance  of 
the  semi-annual  returns  of  the  savings  institutions  of 
this  State.     These  returns  are  for  July  1,  and  a  feature 


Aug.  10  190'i.j 


THE  CHRONICLE, 


311 


in  the  same  is  a  new  high  record  for  both  deposits  and 
for  aggregate  resources.  These  latter  now  fall  but 
little  below  1^  thousand  million  dollars,  the  precise 
figures  being  $1,490,760,675.  The  deposits  are  stated 
at  $1,394,296,034.  But  that  is  not  the  feature  which 
attracts  main  attention.  We^  have  become  well  ac- 
customed to  growth  and  take  that  as  a  matter  of  course. 
It  appears,  however,  that  as  deposits  are  expanding 
and  the  basis  of  investments  enlarging,  the  surplus  of 
the  institutions  is  diminishing.  We  are  told  that  the 
surplus  on  the  market  value  of  stocks  and  bonds  June 
30  1907  was  only  $95,743,206,  against  $108,671,735 
on  June  30,  1906.  Here  then  we  have  a  loss  of  nearly 
$13,000,000  in  a  period  of  twelve  months.  The  diminu- 
tion does  not  reflect  poor  administration  or  the  in- 
curring of  some  serious  loss;  it  evidences  simply  the 
gi-eat  decline  in  the  market  price  of  the  bonds  held  by 
the  banks.  Savings  banks  are  restricted  by  law  to 
the  choicest  and  what  ought  to  be  the  most  stable 
classes  of  securities  to  be  obtained.  Yet  even  in  this 
class  of  investments  the  shrinkage  in  values  has  been 
of  such  magnitude  as  to  wipe  out  in  a  single  period  of 
twelve  months  about  12%  of  the  surplus  of  the  banks. 
If  we  should  extend  our  investigation  further  back, 
we  would  find  a  still  larger  loss  in  surplus.  For  on 
Jan.  1  1901  this  surplus  was  reported  at  $118,294,- 
674,  whereas  now,  as  we  have  just  seen,  the  amount  is 
only  $95,743,206.  We  do  not  assert  that  the  decline 
in  the  market  value  of  such  high-grade  investments  as 
the  savings  banks  are  obliged  to  hold  is  entirely  due 
to  the  crusade  against  corporations  and  against  wealth 
which  has  been  prosecuted  with  so  much  vigor  in 
recent  years.  There  have  undoubtedly  been  other 
causes.  But  there  can  be  no  question  that  the  loss 
of  confidence  and  the  feeling  of  insecurity  engendered 
by  this  crusade  has  been  one  of  the  main  influences 
tending  to  discredit  all  kinds  of  securities,  thus  re- 
ducing their  values.  We  see,  too,  in  the  shrinkage  of 
the  surplus  of  the  New  York  State  savings  banks 
how  utterly  fallacious  is  the  notion  that  declines  in 
security  values  affect  the  rich  alone  and  leave  the  poor 
unscathed.  The  savings  institutions  are  not  the  re- 
positories of  the  wealthy.  The  maximum  sum  upon 
which  these  institutions  pay  interest  in  a  case  of  any 
one  depositor  is  $3,000.  And  while  no  doubt  some 
persons  succeed  in  evading  this  limitation  by  opening 
deposit  accounts  in  several  different  institutions,  the 
fact  remains  that  the  bulk  of  the  deposits  represent 
the  accumulations — the  little  hoards — of  the  poorer 
classes  of  the  population,  those  who  lay  aside  a 
small  amount  each  year  out  of  their  meagre 
weekly  income.  It  may  be  truthfully  affirmed  there- 
fore that  anything  which  strikes  at  the  surplus 
of  the  savings  banks  deals  a  blow  directly  at  the 
poor.  •  How  long  will  it  be  before  the  legislator  learns 
the  lesson? 


■  In  a  case  decided  this  week  by  the  Inter-State  Com- 
merce Commission,  the  Commission  lays  down  some 
rules  governing  railroad  transportation  rates  which 
are  of  decided  interest  at  this  moment  in  view  of  the 
penalty  imposed  upon  the  Standard  Oil  Company  for 
the  failure  of  the  carrier  which  transported  its  oil  to 
post  freight  rates  in  a  proper  manner.  The  Com- 
mission says  that  the  published  rate  governing  trans- 
portation between  two  given  points,  so  long  as  it  re- 
mains uncanceled,  is  as  fixed  and  unalterable,  either 


by  the  shipper  or  by  the  carrier,  as  if  that  particular 
rate  had  been  established  by  a  special  Act  of  Congress. 
When  regularly  published,  it  is  no  longer  the  rate  im- 
posed by  the  carrier,  but  the  rate  imposed  by  the  law. 
Regardless  of  the  rate  quoted  or  inserted  in  a  bill  of 
lading,  the  published  rate  must  be  paid  by  the  shipper 
and  actually  collected  by  the  carrier.  The  failure  on 
the  part  of  the  shipper  to  pay,  or  of  the  carrier  to  col- 
lect, the  full  freight  charges,  based  upon  the  lawfully 
published  rate  for  the  particular  movement  between 
two  given  points,  constitutes  a  breach  of  the  law, 
and  will  subject  either  one  or  the  other,  and  sometimes 
both,  to  its  penalties.  Not  even  a  Court,  the  Com- 
mission asserts,  may  interfere  with  a  published  rate  or 
authorize  a  departure  from  it  when  it  has  voluntarily 
been  established  by  the  carrier. 

On  another  point  the  Commission  says  that  if  a 
carrier,  contrary  to  a  shipper's  instructions,  forwards 
cars  by  a  more  expensive  instead  of  a  cheaper  route, 
or,  without  any  instructions,  sends  the  cars  by  the 
more  expensive  route,  such  action  is  prima  facie  with- 
out justification  and  constitutes  a  fair  basis  for  repara- 
tion. But  if  the  shipper  gives  definite  instructions 
to  move  the  cars  by  the  more  expensive  route,  the 
carrier  is  relieved  of  the  obligation  to  forward  by  the 
cheaper  route. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week.  Compared  with 
last  week,  unofficial  or  open  market  rates  were,  as 
heretofore  noted,  ^@3^  of  1%  higher  at  London  and 
3^  of  1%  at  Berlin  and  Frankfort,  while  those  at 
Paris  were  unchanged;  the  higher  rates  at  London 
were  the  reflection  of  the  New  York  situation. 

The  feature  of  the  statement  of  the  New  York  As- 
sociated Banks  last  week  was  the  decrease  of  $903,100 
in  cash,  which,  because  of  an  increase  of  $882,375  in 
reserve  requirements,  resulted  in  a  reduction  in  the 
surplus  reserve  by  $1,785,475,  to  $7,473,200.  Loans 
were  increased  $3,787,000  and  deposits  were  aug- 
mented $3,529,500.  The  bank  statement  of  this 
week  is  expected  to  show,  among  other  items,  the 
shipment  of  $500,000  gold  to  Amsterdam  and  the 
transfer  of  $500,000  to  San  Francisco  and  of  a  like 
amount  to  Chicago,  the  latter  reflecting  the  beginning 
of  the  demand  upon  banks  at  this  centre  from  those  in 
the  interior  for  funds  incident  to  the  season's  crop 
movement . 


After  opening  comparatively  easy  this  week  the 
market  for  call  money  developed  activity  and  strength 
on  Wednesday.  This  was  in  part  due  to  an  unsettling 
fall  in  securities,  the  result  of  violent  liquidation 
caused  by  free  selling,  and  by  the  absence  of  support 
by  important  interests,  who  were  apparently  dis- 
couraged by  the  persistent  attacks  upon  industrial 
and  transportation  corporations  by  Federal  and  State 
authorities.  Another  disturbing  factor  contributing 
to  the  monetary  tension  on  that  day  was  the  calling 
of  loans  incident  to  payments  by  syndicates  of  con- 
siderable amounts  of  subscriptions  for  Union  Pacific, 
Southern  Pacific  and  Great  Northern  stocks.  The 
activity  in  the  call  loan  branch  of  the  market  was 
reflected  in  that  for  time  loans  on  stock  collateral, 
which  ruled  at  the  highest  rates  for  the  year.  The 
indications  in  the  transfers  of  currency  to  the  interior 
through  the  Treasury  that  the  inquiry  for  money  from 
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tliis  cenrre  for  crop-moving  puiposes  had  begun 
tended  to  limit  offerings  of  funds  foi-  fixed  periods, 
lenders  generally  being  desirous  of  keeping  their  cash 
i-esources  available  through  call  loans  rather  than  to 
place  them  beyond  their  control  through  time  con- 
tracts, even  upon  advantageous  terms. 

]Money    on    call,    representing    bankers'    balances. 
loaned  at  the  Stock  Exchange  during  the  week  at  Q% 
and  at  2^,;  .  averaging  about  4"^^  :  banks  and  trust  com- 
panies loaned  at  2}^%  as  the  minimum.     On  Monday 
loans  were  at  2%%  and  at  2}^2'/c  with  the  bulk  of  the 
business  at  2fi%..     On  Tuesday  transactions  were  at 
3%    and    at   2%    Avith    the   majority   at    2^%.     On 
Wednesday  loans  were  at  6^^  and  at  2^4%  with  the 
l)uik  of  the  business  at  2}4%.     On  Thursday  ti'ans- 
actions  were  at  5%  and  at  2}^%  with  the  majority  at 
4K9t-  <^n  Friday  loans  were  at  5%  and  at  3}4%  with 
fche  bulk  of  the  business  at  4^4%  .  Time. loans  on  good 
•^mixe*;!  .'Stock  Exchange  collateral  were  5%  for  thirty. 
'5@69c  ^or  sixty  and  6*^c   for  ninety  days,  Q}4%    for 
four  and  63/2@7%  for  five  to  six  months.     Commercial 
paper  was  quoted  nominall}- at  6%  for  sixty  to  ninety- 
•d ay  endorsed  bills  receivable,  Q@Q}4%  for  prime  and 
^^2'^    '^'^^'^  above  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4 -^^  .  The  caljle  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  4y^@4}4%  .  The 
open  market  rate  at  Paris  is  334%  '^^^cl  at  Berlin 
and  Frankfort  it  is  i}/2@4%%  ■  According  to  our 
special  cable  from  London,  the  Bank  of  England  lost 
£777,214  bullion  during  the  week  and  held  £35,062,468 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  largely  to  shipments 
to  the  interior  of  Great  Britain.  The  detaik  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports.  £292.000  (of  which  £6.00(.)  from  Egypt  and 
£286,000  bought  in  the  open  market);  exports,  £7,000 
(wholly  to  Brazil),  and  shipments  of  £1,062,000  net 
to  the  interior  of  Great  Britain. 


Though  the  tone  was  heavy,  the  foreign  exchange 
market  was  without  special  feature  early  in  the  week. 
Thei'e  were  some  offerings  of  loan  bills  on  Monday, 
but  these  were  promptly  absorbed,  so  that  rates  for 
exchange  at  the  end  of  that  day  were  only  fractionally 
below  those  at  the  opening.  The  London  market  was 
closed  on  account  of  a  holiday,  and  therefore  there 
was  no  news  or  record  of  movements  to  influence 
operations  at  this  centre.  On  Tuesday  the  unsettled 
i5ecuiities  market  in  New  York  on  the  previous  day 
had  a  depressing  effect  upon  Americans  in  London  and 
■contiibuted  to  an  advance  in  discounts  which  held  in 
•check  long  sterling  in  oui'  market;  the  demand  for 
short  for  remittance  was,  howevei-,  apparently  sup- 
plied In-  bills  drawn  against  the  proceeds  of  discounted 
loan  drafts,  and  the  market  was  dull  and  steady  to  the 
close.  On  Wednesday  there  was  an  active  movement 
in  exchange, influenced  by  the  unsettled  stock  market 
and  by  the  development  of  tension  in  time  money, 
and  rates  foi-  all  chisses  of  exchange  fell  sharply, 
-owing  to  a  pressure  of  offerings  of  loan  bills  and  of 
those  against  securities  which  were  bought  through 
the  arbitrage  houses  for  London  account.  On  Thurs- 
day the  renewal  of  monetary  tension  at  the  opening 
.again  contributed  to  free  drawing  of  loan  bills,  undei' 


the  influence  of  which  exchange  declined,  but  the  later 
recession  in  the  rates  for  money  on  call  caused  a  re- 
covery in  short  bills,  which  was  aided  by  the  advance 
in  London  discounts;  long  sterling  was,  however,  ad- 
versely affected  by  the  higher  discounts  and  it  fell 
heavily.  The  market  was  irregular  thereafter.  The 
announcement  on  Tuesday  of  the  engagement  of 
$500,000  gold  coin  for  shipment  to  Amsterdam  attrac- 
ted little  attention  for  it  was  understood  that  it  was 
a  special  transaction  similai-  to  that  which  resulted  in 
the  export  of  $1,000,000  to  that  centre  in  the  first 
week  of  July.  The  Bank  of  England  secured  $500,000 
of  the  $3,000,000  Cape  gold  which  was  offered 
in  the  London  bullion  market  on  Tuesday  and  the 
remainder  was  obtained  for  Continental  account, 
though  apparently  without  competitive  bidding. 

Nominal  rates  for  sterling  exchange  are  4  84  for 
sixty  day  and  4  873^  for  sight.  On  Saturday  of  last 
week  the  market  was  generally  lower  and,  compared 
with  the  previous  day.  there  was  a  fall  of  20  points  in 
long  to  4  8335@4  8340,  of  10  points  in  short  to 
4  8670@.4  8675  and  of  5  points  in  cables  to  4  8730@ 
4  8740.  On  Monday  long  declined  10  points  to 
4  8325@.4  8330,  short  5  points  to  4  8665@4  8670  and 
cables  10  points  to  4  8720(5^4  8725.  On  Tuesday 
cables  rose  10  points  to  4  8730@.4  8735.  while  long  and 
short  were  unchanged.  On  Wednesday  the  market 
was  weak  at  a  decline  of  15  points  for  long  to  4  8310@ 

4  8320.  of  10  points  for  short  to  4  8655(^4  8660  and 
of  15  points  for  cables  to  4  8715@4  8720.  On  Thurs- 
day long  fefl  10  points  to  4  8305(3^^4  8310,  short  10 
points  to  4  8645(5  4  8655,  while  cables  were  unchanged 
The  tone  was    generally    steady  on    Friday  with    long 

5  points  lower  and  short  and  cables  10  points  higher. 
The  following  shows  dail}'  posted  rates  foi'  sterling 

exchange  by  some  of  the  leading  drawers. 


Brown  /60  days 

Brothers  &  Co ISlght. . 

Baring  (GOday.s 

i-Co i. Sight.. 

Bank  British  J  BO  days 

North  America  I  Sight.. 

Bank  of  '60  days 

Montreal ISlght. . 

Canadian  Bank  ,i  60  days 

of  Commerce (Sight . . 

Heldelbach.  Ickel-         '60  days 

helmer  <t  Co. _;Sigdt.. 

I.azard  J60  days 

Freres    ISlght.. 

Merchants'  Bank  160  days 

of  Canada 1  Sight.  _ 


Frl., 

Mon.. 

Tues., 

Wed., 

ThUTs  , 

Azi'j.     2 

Aug.    5 

Avg.    6 

Aug.    7 

Aug.    8 

4  84 

84 

84 

84 

84 

4  871.^ 

S,7H 

87H 

87K 

87  J^ 

4  85 

85 

85 

85 

84 

4  SS 

88 

88 

88 

87H 

4  8.=" 

85 

85 

85 

84 

4  88 

88 

88 

88 

87>^ 

4  85 

85 

85 

85 

84 

4  88 

88 

88 

88 

87^ 

4  85 

85 

85 

85 

84 

4  88 

88 

88 

88 

87M 

4  84 

84 

84 

84 

84 

4  srj^ 

87H 

87H 

871^ 

87J^ 

4  84 

84 

84 

84 

84 

4  87J4 

87^ 

87H 

87}^ 

87K 

4  85 

85 

85 

85 

84 

4  88 

88 

88 

88 

87H 

Frl.. 
Aug.    9 


84 

871^ 
84 

87K 
84 

87H 
84 

my-, 

84 

87H 

84 

87H 

84 

87M 

84 

87H 


The  mai-ket  closed  on  Friday  at  4  83@4  8310  for 
long,  4  8650@4  8665  for  short  and  4  8720@4  8730  for 
cables .  Commercial  on  banks  4  8250(S  4  8260  and  docu- 
ments for  payment  4  82@4  833^^.  Cotton  for  pay- 
ment 4  82@4  8234 .  cotton  for  acceptance  4  8250@ 
4  8260  and  grain  for  payment  4  83@4  833^ . 


The  following  gi\es  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


Week  ending  A-ugiist  9  1907. 


f'urreney  . 
Cold    


Total  gold  and  legal  tenders. 


Received  by 
-V.  y.  Banks. 


$7,020,000 
1.089,000 


$8,109,000 


Shipped  by 
N.  y.  Banks. 


$7,759,000 
1,650,000 


$9,400,000 


Net  Inlerior 
Movement. 


Loss 
Loss 


$730,000 
561 .000 


Loss    $1,291,000 


With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 


Week  ending  August  9  1907. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  Interior  movement  as  above 
Sub-Treas.  oper.  and  gold  exports.. 

$8,109,000 
28.200,000 

$9,400,000 
27.200.000 

Loss    SI. 291,000 
Gain      1,000,000 

Total  gol*  and  legal  tenders 

$36,309,000 

$36,000,000 

Loss        $291  Ono 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


England . . 
France   ,. 
(.'.ermany 
Kiissla    -- 
Aus-'Hun 

■Spain 

italy 

Xetb  lands 
Xat.Belg. 
Sweden  . . 


August  8  1907. 


August  9  1906. 


c„;.i. 


Silver. 


Total. 


Gold. 


Stiver 


Total 


35 
112 

34 
117 

4.i 

15 

5 
3 
4 


(1(12,468 
.034. -'OOi 
S53,000! 
304,000 
437,000 
603,000 
6X2,000. 
.S37,0»0 
,205,333 
,139,000 


£  1  £ 

_.    35.062,46.S 

39,001.703  151,035,903; 

9,667,000    44.520,000' 

6,849,000  124,1.53.000 

12.289.000    57,726,000 


25.661.000 
4,516.100! 
5,664.600, 
1.602, 607 1 


41,264,000 

38,198,400 

11.502.500 

4,  SOS  .000 

4.139.000 


£ 

36,312,391 

116,799,107 

34.943,000 

109,267,000 

4().><09.000 

15,201,000 

29,712.000 

5,517.400 

3,258,667 

3,878,000 


£  I  £ 

.- 36,312,391 

42.477,811  159,276,918 

10,100,000    45,043.000 

6,006.000  115,273,000 

12,457,000  59,326.000 

24.612.000  39.813,000 

3,S87,SO0  33,599.800 

5,741.100  ll,258,.5O0 

1.629.333   4,888.000 

'  3.878,000 


Tot     week  407  157,90l!l05.251,370  512,409,271  401,757,565  106,91 1 ,044. 508,608.()09 
Prev.weck4O5.253,7771104.742.935  5O9,996,7i;  402. 278.332  107.501. 334 509. 778, 6()6 


J.4P-4A'   A\D  KOREA. 

The  successive  steps  in  the  controversy  between 
Japan  and  Korea,  which  have  resulted  in  the  virtual 
incorporation  of  that  decrepit  kingdom  into  the 
•lapanese  empire,  are  a  cuiious  illustration  of  how 
events  are  bound  to  move  in  these  days,  whenever 
legitimate  interests  of  progress  and  civilization  come 
in  conflict  with  the  stagnation  and  apathy  of  ancient 
tradition.  By  the  Treaty  of  Poitsmouth  the  indepen- 
dence of  Korea  was  recognized;  in  this  respect,  its 
position  has  resembled  that  of  Egypt  after  the  numer- 
ous European  arrangements  and  treaties  which  em- 
ijraced  that  State.  The  couise  of  events  in  Korea, 
after  the  ti'eaty,  has  been  much  what  it  was  in  Egypt. 
Precisely  as  English  capital  and  English  citizens 
moved  into  Egypt  after  its  first  rescue  from  political 
anarchy. so  Japanese  capital  and  immigration  have  di- 
rected themselves  toward  Korea.  In  neither  case  did 
the  countiy  on  which  this  movement  converged  claim  or 
exercise  any  right  of  objection  to  the  movement;  it 
was.  in  fact,  too  plain  that  such  new  I:)lood  was  abso- 
lutel}'  essential  to  preserve  not  only  the  land  and  its 
industries,  but  the  population  itself,  from  the  decay 
which  overcomes  a  stationary  community  when  the 
waves  of  modern  progress  sweep  upon  it. 

The   inevitable   result   of   the   Japanese   movement 
toward  Korea  w^as  the  establishment,  not  long  ago, 
of  a  protectorate  by  Japan    which    involved    control 
of  Korea's  foreign  relations — similar  to  that  asserted 
by  Great  Britain,  before  the  Boer  War,  in  the  case  of 
the  Transvaal — and  which  claimed  a  \-ague  and  more 
or  less  nominal  oversight  of  the  maintenance  of  public 
order.     This  latter  function  arose  from  the  necessity 
of  the  case.     As  was  naturally  to  be  expected,  the 
ruling  aristocracy  of  the  Korean  kingdom  split  up  into 
hostile   factions,    the   actions   of   which    promised   to 
reduce  the  entire  domain  to  anarchy.     The  question 
then  arose  squarely,  whether  Japan,  having  fought  a 
successful  war  to  preserve  Korea  from  outside  aggres- 
siofi.  and  having  invested  largel\-  in  Korea  both  its 
own  capital  and  its  own  citizens,  could  permit  the  fall- 
ing-l^ack  into  anarchy.     A  series  of  palace    plots  and 
attempts   at    counter-revolutions   forced  the  hand  of 
the  so-called  Japanese  Resident-General.     Undoubt- 
edly at   the  insistence  of  the  Japanese  officials,  but 
v.oiy^JrAaWy  through  the  demands  of  the  Korean  Cabinet , 
the  Emiieror  has  been  induced  to  resign.     An  effoi't 
on  his  part  to  obtain  recognition  as  an  independent 
I'owei' through  the  presence  of  a  delegate  at  the  Hague 
Conference  brought  this  phase  of  the  matter  to  a  crisis. 
Naturally,  comment  on  this  action  by  Japan   has 
vailed.     In  many  quarters  it  is  described  as  ruthless 
and  high-handed.     But,  as  we  have  seen,   the  same 
Jiaish  fomment  might  have  been  passed  on  the  English 


occupation  of  Egypt.  The  truth  of  the  matter  is 
that,  in  the  regime  of  modern  progress,  every  country 
whose  location  or  resources  fit  it  for  participation  in 
the  general  work  of  civilization  is  challenged  by  the 
world  at  large  to  show  capacity  for  civilized  govern- 
ment on  its  own  account ,  or.  in  default  of  that,  is  as- 
sumed to  be  necessarily  on  the  way  to  submission  to 
the  suzerainty  of  another  competent  Power.  In  the 
discussion  of  the  Japanese  action  in  Korea,  reference 
is  frequently  made.  By  way  of  contrast,  to  our  own 
relations  with  the  Republic  iA'  Cuba.  But  it  must  be 
remembered  that  in  this  very  case  we  have  denied  to 
Cuba  the  imrestricted  right  of  making  foreign  treaties, 
and  have  preserved  for  ourselves  the  privilege  of  intei- 
vention — which,  as  eveiy  one  knows,  has  very  recently 
been  exercised. 

We  do  not  see  that  the  case  of  Korea  is  substantially 
different;  there  are,  in  fact,  arguments  in  the  Korean 
case  which  did  not  exist  in  the  case  of  Cuba.  In  both 
the  element  of  possible  danger, through  future  control 
of  so  near  a  community  l)y  foreign  or  hostile  influences, 
played  its  part  in  the  ultimate  arrangement;  in  both 
the  question  of  invested  capital  was  a  legitimate  basis 
foi-  the  policy  adopted.  In  the  case  of  Koiea  there 
exists  another  highly  important  consideration  which 
could  not  have  been  alleged  by  the  United  States  in 
regard  to  Cuba.  Japan,  like  England  of  a  century 
ago,  is  recognized  as  a  communit}-  which  from  the  sim- 
ple pressure  of  population  must  send  out  immigi'ants 
and  colonizers.  The  natui-al  outlet  for  such  immi- 
gration should  1)6  Korea,  which,  geographically,  is  as 
nearly  a  part  of  the  Japanese  dominion  as  any  outside 
land  could  be.  But  if  such  an  immigrating  movement, 
with  its  natural  influence  on  the  civilization  and  de- 
velopment of  Korea,  were  to  be  seriously  undertaken, 
it  inevitably  follows  that  Japan  must  insure  a  stable 
government  in  the  country  to  which  its  citizens  go. 
Establishment  of  the  English  rule  in  India  a  century 
or  more  ago  is  a  historic  case  in  point;  and  Japan  has 
the  greatei-  justification  for  its  course  in  that  Korea 
is  the  logical  outlet  for  its  population,  as  India  never 
was  for  England's. 

We  believe  the  nations  as  a  whole  will  cordially 
assent  to  this  virtual  annexation  of  Korea  by  Japan; 
they  have,  indeed,  already  done  so -by  their  refusal 
to  countenance  at  The  Hague  the  Korean  Emperor's 
demands.  The  London  "Spectator"  takes  the  some- 
what curious  view  that  the  United  States  is  bound  to 
look  with  disfavor  on  the  Japanese  absorption  of  Korea, 
and  that  the  incident  may  later  have  a  part  in  a  com- 
ing quarrel  for  supremacy  between  Japan  and  Amer- 
ica. We  confess  inability  to  follow  out  this  reasoning. 
The  United  States  has  already  placed  itself  formally 
on  record  as  having  no  ambitions  or  aspirations  on  the 
mainland  of  the  Asiatic  Coast;  why,  under  such  cir- 
cumstances, we  should  object,  through  simple  jealousy, 
to  the  present  movement  of  Japan,  is  difficult  to  see. 
It  seems  to  us.  indeed,  that  the  reduction  of  Korea  to 
order,  under  the  hegemony  of  Japan,  may  have  con- 
siderable influence  in  solving  such  minor  disputes  as 
actually  have  existed  between  Japan  and  us.  If  there 
is  any  force  in  the  arguments  of  the  Pacific  Coast, 
that  wholesale  immigration  from  Japan  into  the  United 
States  would  be  a  danger,  surely  the  more  such  an  im- 
migrating movement  can  he  diverted  to  a  different 
quarter,  the  less  of  friction,  diplomatic  or  otherwise, 
there  will   be. 
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THE  NEW  YORK  CENTRAL  RET  URN,  AND 
INCREASES  IN  WAGES. 

The  quarterly  and  half-3^early  statements  of  income 
of  the  various  Vanderbilt  roads,  made  pubHc  on  Thurs- 
day, possess  an  unusual  degree  of  interest  at  this  time. 
In  the  first  place  they  serve  to  show  how  far  improv- 
ing results  in  the  second  quarter  have  served  to  offset, 
or  rather  have  failed  to  offset,  the  poor  net  results 
of  the  first  quarter;  and  in  the  second  place  they  con- 
stitute pertinent  items  of  news  at  the  present  juncture, 
when,  if  reports  in  the  daily  newspapers  are  to  be  be- 
lieved, a  movement  is  on  foot  on  the  part  of  certain 
classes  of  railway  employees  to  obtain  still  further  ad- 
vances in  wages.  The  "New  York  Times"  on  Thurs- 
day morning  devoted  a  column  to  an  account  of  the 
movement.  It  stated  that  representatives  of  upward 
of  41 ',000  organized  railroad  workers  employed  on  the 
great  railroads  of  the  eastern  half  of  the  country  had 
been  in  secret  session  for  ten  days  or  more  at  Cam- 
bridge Springs,  Pa.,  discussing  various  plans  for  ob- 
taining a  readjustment  of  the  wage  schedules  and  an 
advance  in  pay.  The  roads  involved  in  the  agitation, 
it  was  averred,  are  the  Pennsylvania,  the  New  York 
Central  and  allied  lines,  the  New  Haven,  the  Central 
Railroad  of  New  Jersey,  the  Baltimore  &  Ohio,  the  Dela- 
ware &  Hudson,  the  Boston  &  Albany,  the  Chesapeake 
&  Ohio  and  the  Buffalo  Rochester  &  Pittsburgh. 

This  information  seemed  to  come  as  news  to  railroad 
officials,  who  were  decidedly  surprised  to  hear  that  any 
considerable  body  of  employees  should  entertain  the 
idea  of  getting  another  advance  so  soon  after  the  ad- 
vances recently  made,  and  which  at  present  are  play- 
ing such  an  important  part  in  swelling  the  expense  ac- 
counts of  the  railroads.  If  there  is  any  basis  for  these 
newspaper  statements  of  a  contemplated  request  for 
another  increase  in  pay,  the  idea  might  as  well  be  at 
once  dismissed.  This  is  no  time  for  the  assumption 
of  additional  burdens  in  business  affairs  anywhere, 
and  least  of  all  by  our  great  transportation  lines.  If 
any  doubt  existed  on  that  point,  it  would  be  dispelled 
by  the  quarterly  and  half-yearly  returns  of  earnings 
now  before  us . 

It  will  be  recalled  that  the  statement  of  the  New 
York  Central  Railroad  for  the  March  quarter  was  an 
extremely  poor  one.  A  relatively  small  increase  in 
gross  earnings  was  attended  by  a  decided  augmenta- 
tion in  expenses,  leaving  a  large  loss  in  the  net  earn- 
ings. It  was  known  of  course  that  the  10%  advance 
in  the  wages  of  a  large  class  of  railroad  employees,  to- 
gether with  the  high  cost  of  materials  and  supplies, 
was  adding  very  greatly  to  the  expense  accounts  of  the 
railroads;  but  it  was  felt  that  the  severity  of  the  winter 
the  present  year  as  compared  with  the  very  mild 
weather  experienced  in  the  winter  months  of  1906 
must  also  have  played  some  part  in  making  the  show- 
ing so  exceptionally  unfavorable.  Hence,  much  was 
expected  from  the  operations  for  the  succeeding  three 
months — the  June  quarter.  There  was  certain  to  be 
a  large  increase  in  the  gross  receipts,  owing  to  the  fact 
that  comparison  would  be  with  the  period  of  suspension 
of  coal-mining  in  1906,  and  expenses,  too,  were  likely 
to  make  a  better  showing,  seeing  that  we  had  got  be- 
yond the  winter  season.  The  idea  appeared  to  be  a 
rational  one,  none  too  sanguine,  and  hence  everyone 
looked  to  see  a  great  part  of  the  loss  of  the  first  three 
months  overcome  in  the  second  three  months. 


The  figures  for  the  June  quarter  are  now  at  hand, 
and  what  is  the  outcome?  As  far  as  the  net  earnings 
are  concerned,  the  June  result  is  better  than  the  March 
result  simply  in  being  less  unfavorable.  Instead  of 
wiping  out  the  previous  loss  in  net,  in  whole  or  in  part, 
the  June  statement  further  adds  to  it.  The  increase 
counted  on  in  the  gross  earnings  was  realized,  reach- 
ing in  the  aggregate  $3,555,155,  but  the  augmentation 
in  expenses  was  even  larger  than  it  had  been  in  the 
March  quarter,  notwithstanding  that  it  covers  the 
spring  period  instead  of  the  winter  period  with  its 
severe  weather.  In  other  words,  with  $3,555,155  in- 
crease in  gross,  there  has  been  an  increase  in  expenses 
of  $3,869,491,  involving  a  loss  in  net  of  $314,336. 

Combining  .the  two  quarters  so  as  to  get  the  figures 
for  the  half-year,  the  feature  of  increased  expenses 
stands  out  in  a  way  that  is  positively  alarming.  Stated 
in  brief,  gross  earnings  for  the  six  months  have  in- 
creased $4,051,670,  or  a  little  over  9%.  Expenses, 
on  the  other  hand,  have  risen  in  amount  of  $6,624,- 
600,  or  considerably  over  20%.  As  a  consequence, 
net  for  the  half-year  in  1907  falls  $2,572,930  behind 
the  corresponding  net  for  the  first  half  of  1906.  That 
is  to  say,  net  this  year  has  been  only  $9,530,382, 
against  $12,103,312  in  1906.  The  Central  was  able 
to  offset  this  loss  of  net  income  in  its  transportation 
business  in  part,  but  only  in  part,  by  an  increase  in  its 
income  from  investments  in  the  controlled  properties. 
But  the  extensive  new  capital  outlays  which  the  com- 
pany has  been  making  have  brought  with  them  in- 
creased requirements,  too,  for  interest  and  dividends, 
while  taxes  are  also  constantly  being  added  to.  The 
final  result  is  that  for  the  six  months  the  Central,  not- 
withstanding the  higher  dividends  it  has  received  on 
its  holdings  of  Lake  Shore  and  Michigan  Central  stock, 
&c.,  has  failed  to  earn  its  3%  dividend  in  the  sum  of 
$2,411,593,  whereas  in  the  first  six  months  of  1906 
there  was  a  surplus  of  $563,022  above  the  call  for  the 
23^%  dividend  then  paid.  In  a  word,  wh  le  the  divi- 
dend distribution  has  been  3%,  calling  for  $5,358,960, 
available  net  earnings  have  been  hardly  more  than  half 
that  amount. 

The  subsidiary  and  controlled  roads  show  results 
much  like  the  Central  itself,  heavy  expenses  being  the 
prevailing  characteristic  —  all  except  the  Lake  Shore 
&  Michigan  Southern,  which  in  the  past  has  spent 
enormous  amounts  for  improvements  and  betterments 
and  charged  the  same  to  expenses,  and  now  is  prepared 
to   eliminate   some   of   these   extraordinary   outlays. 
The  Lake  Shore  for  the  six  months   actually    reports 
small  decrease  in  expenses  ($97,842)  coincident  with 
gain    of    $982,442    in    gross  earnings,  thus  giving  a 
a  gain  of  $1,080,284  in  the  net.     But  the  Lake  Shore, 
like  the  Central  itself,  had  increased  fixed  charges  to 
meet.  Indeed,  in  the  Lake  Shore  case   the  increase  in 
fixed  charges  and  taxes  for  the  half-year  has  been  as 
much  as  $776,667.     Hence,  except  for  the  gain  estab- 
lished in  the  net  the  company  would  have  found  itself 
unable  to  show  the   higher   dividends   now  paid  on 
Lake  Shore  stock  (6%  for  the  six  months)  earned. 
As  it  is, the  surplus  above  the  dividend  requirement  is 
hardly  more  than  nominal,  amounting  to  only  $51,608. 
The  Michigan  Central  gained  $1,214,839  in  gross,  of 
which  $997,506  was  consumed  by  augmented  expenses 
and  the  Cleveland  Cincinnati  Chicago  &  St.  Louis  added 
$l"077,252  to  its  gross,  of  which  $866,671  was  eaten 
up  by  larger  expenses.    This  last  road  has  been  put- 
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ting  out  new  issues  of  stock,  as  is  known,  to  provide 
needed  capital,  and  hence  had  to  earn  dividends  on  a 
larger  amount  of  stock.  It  failed  to  earn  its  2% 
dividend  on  the  common  shares  for  the  six  months  by 
no  less  than  $649,790.  In  fact  only  $291,370  was 
earned  for  the  common  shares,  whereas  $941,160  was 
required. 

We  have  taken  the  trouble  to  make  up  a  statement 
covering  all  the  New  York  Central  lines  for  which 
figures  have  been  published  thus  far  for  the  half-year, 
and  find  that  gross  earnings  in  the  aggregate  have 
increased  $7,568,382,  but  that  the  addition  to  the 
expenses  for  the  same  period  of  six  months  has  been 
no  less  than  $8,620,354,  notwithstanding  the  saving  in 
expenses  effected  by  the  Lake  Shore,  so  that  the  com- 
bined lines  record  a  loss  in  net  of  over  $1,000,000  in 
face  of  a  very  substantial  gain  in  the  gross  revenues . 

The  Central  lines,  however,  do  not  by  any  means 
stand  alone  in  this  matter  of  augmented  expenses,  a 
fact  of  course  which  cannot  occasion  surprise,  seeing 
that  the  causes  for  the  larger  operating  cost  of  our 
railroad  transportation  lines  are  common  to  all  alike. 
We  referred  last  week  to  the  case  of  the  Pennsylvania 
Railroad  system  and  the  figures  then  given  will  bear 
repeating  here.  On  the  Pennsylvania  lines  directly 
operated  East  of  Pittsburgh  and  Erie  no  less  than 
$9,314,700  was  added  to  gross  earnings  during  the  six 
months,  but  $8,879,800  of  the  amount  went  to  meet 
increased  operating  expenses.  In  the  same  way,  with 
$4,920,300  gain  in  the  gross  of  the  lines  directly  oper- 
ated West  of  Pittsburgh,  expenses  rose  $4,137,600. 
For  the  combined  lines  of  the  Pennsylvania  system, 
therefore,  East  and  West  of  Pittsburgh,  the  result  is 
that  with  an  addition  to  gross  for  the  six  months  in 
the  sum  of  no  less  than  $14,235,000,  only  $1,217,600 
has  been  carried  forward  as  improvement  in  the 
net. 

In  order  to  bring  this  fact  of  the  growth  in  operating 
expenses  to  the  mind  of  the  public  in  a  forcible  and 
graphic  manner,  we  present  the  following  table  in 
which  we  give  the  figures  for  both  the  Central 
lines  and  the  Pennsylvania  lines,  and  make  a  total 
of  them  all. 


six  Months 

ending 
June  30. 


Gross  Earnings. 


Expenses. 


Net  Earnings. 


1907. 


1906. 


1907. 


1906. 


NYC  &HRR 

I-S  &M  S.J 
Mich  Central 
N  Y  C  &  St  L, 
C  C  C  &  St  L 
LErle  &  W. 


46,930,890! 
21.589,537' 
13.8;«,981; 

5,221, 021| 
12,439,771 

2,432,538 


42,879,2261 
20,007,096 
12,619,1431 

4,885,9991 
ll,362,ol9i 

2,525,3791 


37,400,5141 
16,313,272! 
11,331,4231 

4,084.3661 
9,716,708' 
1,841,1171 


30,775,914 

16,215.430 

10,333,917 

3,982,239 

8,850,036 
1,909,510 


Total 102,447,744  94,879,362 

Pennsylvania  Lines — | 

EastotP&El  79,141.5491  69,826.849 

WestotP&E|  45,107,3001  40.247,000 


80,687,4001   72,067,046 

59,169,503    50,289,703 
33,508,600,  29,371,000 


Penn  RR.  124,308,849|H0,073,849|  92,678,103    79.660,703 


1907. 


1906. 


9,530,382 
5,276,265 
2,502,558 
1,136,665 
2,723,063 
591,421 


21,760,344 

19,972,046 
11,658.700 


12,103,312 
4. .391, 666 
2,285,226 

903,760 
2,512,483 

615,869 


22,812,316 

19,537,146 
10,876.000 


31,630,7461.30.413,146 


Tot  both systj226,756,593  204,953,2111173,365,503  151,727, 749l53,391,090:53. •'25,462 

[ ' i  '  1  ' 

It  will  thus  be  seen  that  these  two  important  sys- 
tems— the  Central  and  the  Pennsylvania — make  a 
splendid  showing  of  increased  gross  revenues,  the  gain 
for  the  six  months  reaching  the  large  sum  of  $21,803,- 
382.  But  the  augmentation  in  expenses  has  nearly 
outstripped  even  this  splendid  increase  in  the  gross, 
and  as  a  consequence  net  earnings  remain  practically 
unchanged,  being  $53,391,090  for  1907  against  $53,- 
225,462  for  1906.  In  other  words,  nearly  $22,000,000 
improvement  in  the  gross  has  been  productive  of  no 
increase  in  the  net.  Bearing  in  mind  that  on  their 
new  capital  outlays  these  systems  have  increased 
charges  to  meet,  it  will  be  admitted  that  the  showing 


is  not  a  gratifying  one,  and  furthermore  that  the 
roads  are  in  no  position  to  grant  further  increases  in 
wages  or  to  assume  any  other  burdens  of  that  class. 


THE  VERDICT  AGAINST  THE  STANDARD  OIL 

COMPANY. 

In  considering  the  remarkable  fine  of  $29,240,000 
imposed  by  Judge  Kenesaw  M.  Landis  at  Chicago 
upon  the  Standard  Oil  Company  of  Indiana,  for  viola- 
tion of  the  Inter-State  Commerce  Law,  it  is  above 
everything  else  important  to  have  a  clear  knowledge 
and  understanding  of  the  facts  and  to  judge  the  case 
entirely  upon  its  merits.  In  its  long  and  aggressive 
career,  the  Standard  Oil  Company  has  made  few  friends 
and  innumerable  enemies,  and  just  now  there  appears 
to  be  no  one  so  poor  as  to  do  it  reverence.  What  we 
are  all  interested  in  knowing  is  whether  the  evidence 
and  the  facts  warrant  the  jury's  verdict  against  the 
company  and  furnish  reason  and  ground  justifying  the 
stupendous  penalty  Judge  Landis  has  imposed.  The 
conviction  was  under  the  Elkins  Law  of  1903. 
By  that  law  Judge  Landis  had  discretion  to 
fix  the  penalty  at  only  one-twentieth  of  the  sum 
actually  imposed,  waiving  entirely  the  question 
whether  the  law  is  to  be  construed  so  that  a  fine  must 
be  inflicted  for  every  count  in  the  indictment.  In 
other  words,  Judge  Landis  was  privileged  to  impose  a 
minimum  fine  of  $1,000  for  an  offense  under  the  law, 
where  he  has  chosen  to  impose  the  maximum  of  $20,- 
000,  and  has  at  the  same  time  counted  every  carload 
of  oil  as  a  separate  offense. 

A  Judge,  and  particularly  a  Federal  Judge,  is  sup- 
posed to  be  endowed  with  mental  poise  and  equilibrium , 
not  likely  to  be  influenced  by  popular  clamor,  and 
hpnce  the  great  majority  of  people  in  this  country  will, 
we  may  be  certain,  assume  that  the  case  against  the 
Standard  Oil  Company  was  clear  and  undisputed, 
and  left  absolutely  no  question  as  to  the  guilt  of  the 
company.  On  the  contrary,  any  fair-minded  person 
who  will  examine  carefully  into  the  evidence  and  the 
facts  must,  we  are  convinced,  reach  the  conclusion 
that  it  is  by  no  means  absolutely  clear  that  in  the  trans- 
actions which  furnished  the  basis  of  the  indictment 
and  conviction  the  company  either  actually  or  con- 
structively violated  the  law,  and  still  more  doubtful 
that  if  the  law  was  really  violated,  it  was  done  with 
guilty  intent  or  knowledge. 

The  charge  against  the  Standard  Oil  Company  was 
that,  in  the  transportation  of  oil  from  Whiting,  Ind., 
and  Chappell,  111.,  to  St.  Louis,  it  had  secured  a  rate 
less  than  that  named  in  the  carrier's  tariff  schedules 
published  and  filed  with  the  Inter-State  Commerce 
Commission.  The  offenses  are  alleged  to  have  been 
committed  during  the  period  from  Sept.  1  1903  to 
March  1  1905.  It  was  found  guilty  on  1,462  counts, 
each  covering  the  movement  of  a  car  of  oil.  On  these 
shipments,  it  appears,  the  Standard  paid  the  Chicago 
&  Alton  RR.  6  cents  a  hundred  pounds  on  the  traffic 
to  East  St.  Louis  and  7}4  cents  on  shipments  to  St. 
Louis.  It  is  claimed  that  the  proper  rate  was  18  cents 
and  191^  cents  respectively.  It  appeal's  to  be  estab- 
lished that  the  6  cent  rate  was  not  regularly  filed  with 
the  Inter-State  Commerce  Commission  by  the  Alton 
Company,  and  thus  the  case  against  the  Standard  Com- 
pany is  apparently  complete.  That  company  sought  to 
obtain  a  special  prefei'ence  for  itself  of  12  cents  per  100 
pounds,  and  as  this  is  clearly  a  violation  of  the  law, it 
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must  be  adjudged  guilty.  Moreover,  as  it  was  so  un- 
conscionable as  to  secure  for  itself  a  rate  only  about 
one-third  the  alleged  regular  rate,  and  which  pre- 
sumably its  competitors  paid,  the  fine  was  justly  made 
proportioned  to  the  offense. 

This  is  the  way  it  looks  before  we  probe  into  the 
matter.  On  investigation,  however,  it  appears  that 
no  one  actually  paid  the  18-cent  rate,  that  the  6-cent 
rate  was  not  a  secret  or  preferential  rate,  that  it  was 
a  rate  which  had  been  in  force  a  great  many  years, 
and  that,  furthermore,  this  rate  was  available  over  two 
other  roads  besides  the  Chicago  &  Alton,  namely  the 
Chicago  &  Eastern  Illinois  and  the  Chicago  Burlington 
&  Quincy.  When  this  has  been  said,  the  only  founda- 
tion remaining  for  the  huge  fine  which  has  been  imposed 
is  the  allegation  that  the  6-cent  rate  in  force  on  the 
Alton  had  not  been  properly  posted  and  filed.  But 
is  dereliction  or  neglect  on  the  part  of  a  carrier  a  sin 
that  should  be  visited  upon  the  shipper?  Is  the  latter 
bound  to  satisfy  himself  that  the  carrier  has  com- 
plied with  the  law  ? 

President  James  A.  Moffett  of  the  Standard  Oil  Com- 
pany of  Indiana  issued  an  explanatory  statement  last 
Saturday  (after  the  announcement  of  the  fine  imposed 
by  Judge  Landis),  giving  the  Standard  Oil's  side  of  the 
case,  to  which  we  shall  advert  further  below.  For 
the  present  we  shall  confine  ourselves  entirely  to  the 
facts  and  evidence  as  cited  by  Judge  Landis  himself, 
in  his  opinion.  Judge  Landis  says:  "As  justifying 
and  excusing  the  use  of  the  6-cent  rate,  the  defendant's 
Traffic  Manager  testified  that  in  December  1902,  1903 
and  1904  he  applied  to  the  chief  rate  clerk  at  the  office 
of  the  General  Freight  x'Vgent  of  the  Chicago  &  Alton 
Co.  for  the  rate  on  oil  from  Whiting  to  East  St.  Louis 
for  each  succeeding  year,  and  on  each  occasion  the 
clerk  handed  him  a  document  purporting  on  its  face 
to  be  a  special  billing  order,  as  follows:"  (Here  follows 
the  special  billing  order,  showing  a  rate  of  6  cents  per 
cwt.  on  oil  and  petroleum  products  in  carload  lots  in 
tank  cars  for  the  ensuing  year.) 

This  witness  also  stated,  according  to  Judge  Landis, 
that  when  these  special  billing  orders  were  delivered  to 
him  he  received  from  the  rate  clerk  an  Alton  tariff 
sheet,  called  an  application  sheet,  applying  Chicago 
and  East  St .  Louis  rates  to  similar  traffic  from  Whiting 
to  East  St.  Louis;  that  at  each  of  said  times  the  Traffic 
Manager  inquired  of  the  rate  clerk  whether  the  rate 
had  been  filed  and  was  assured  that  it  had;  that  the 
Traffic  Manager  was  thus  misled  by  the  rate  clerk  into 
the  honest  belief  that  the  rate  of  6  cents  a  hundred 
pounds,  as  shown  in  the  special  billing  order,  had  been 
filed  with  the  Inter-State  Commerce  Commission,  and 
that,  acting  in  this  honest  belief,  payments  at  the  6- 
cent  rate  to  East  St.  Louis  and  73/2  cents  to  St.  Louis 
wei'e  made. 

Judge  Landis's  reply  to  this  contention  is  that  this 
special  billing  order  did  not  actually  purport  to  have 
been  filed  with  the  Inter-State  Commerce  Commission, 
nor  was  it  distributed  by  the  Alton  Company  to  any 
freight  agent  for  use  in  quoting  rates  to  the  general 
shipping  public,  with  the  single  exception  that,  as  the 
rate  clerk  testified,  a  copy  was  retained  in  the  tariff 
files  at  the  General  Freight  Office.  In  another  part  of 
his  opinion  Judge  Landis  indicates  his  belief  that  what 
the  Traffic  Manager  actually  did  was  to  assume  that  the 
Alton  Company  had  done  its  legal  duty.  He  adds; 
"If  the  Traffic  Manager  merely  assumed  the  rate  had 


been  filed,  of  course  he  did  not  on  three  occasions 
specifically  ask  whether  it  had  been  filed.  A  jury  is 
not  required  to  accept  an  obviously  improbable  thing 
as  true  merely  because,  in  a  law  suit,  a  witness  may 
tesitfy  to  its  having  happened." 

It  will  be  observed  that  no  attempt  is  made  to  dis- 
pute the  statement  of  the  Oil  Company  that  it  had  ob- 
tained the  6-cent  rate  from  the  Railroad  Company 
through  the  billing  orders — which  is  the  crux  of  the 
whole  case — but  that  the  Judge  seeks  to  impugn  the 
veracity  of  the  witness,  who  testified  that  he  had  in- 
quired whether  the  6-cent  rate  had  been  filed  with  the 
Inter-State  Commerce  Commission.  He  is  of  the 
opinion  that  the  Traffic  Manager  merely  took  it  for 
granted  that  the  rate  had  been  filed.  In  his  estimation, 
guilt  or  innocence  hinges  on  this  one  circumstance.      — 

We  are  now  prepared  for  the  statement  put  out  on 
behalf  of  the  Standard  Company  last  Saturday,  after 
Judge  Landis  had  pronounced  judgment.  This  state- 
ment in  part  is  as  follows: 

The  18c.  rate  was  a  "class"  and  not  a  "commodity"  rate, 
and  the  Chairman  of  the  Chicago  &  St.  Louis  Traffic  Associa- 
tion, the  association  issuing  the  18c.  class  rate,  under  oath 
testified  that  it  was  never  applied  and  was  never  intended  to 
apply  to  oil.  The  rate  on  oil  between  Chicago  and  East 
St.  Louis  over  the  Alton  for  fourteen  years,  from  1891  to 
1905,  was  always  6  cents  per  100  pounds.  This  was  an  open 
published  rate  known  to  every  one  concerned  in  the  ship- 
ment of  oil,  and  generally  known  in  all  railroad  circles  in 
Chicago.  Both  Chicago  and  East  St.  Louis  being  in  Illinois, 
the  railroad  company  was  under  no  legal  obligation  to  file 
this  rate  with  the  Inter-State  Commerce  Commission  at 
Washington;  but  Whiting,  being  in  Indiana,  shipments  from 
Whiting  to  East  St.  Louis  were  technically  at  least  inter- 
State,  and  hence  the  Alton  filed  with  the  inter-State  Com- 
merce Commission  what  is  known  as  an  application  sheet, 
applying  to  Whiting  the  Chicago  rate,  and  deemed  the  fihng 
of  the  application  sheet  all  that  was  necessary  under  the  law. 

Thousands  of  tons  of  freight  have  been  shipped  from  these 
points  during  the  past  fifteen  years  under  the  same  circum- 
stances as  the  Standard  shipments,  and  if  the  Standard  is 
guilty  in  this  case,  so  is  practically  every  other  shipper  in 
this  great  manufacturing  territory.  Is  there  a  purpose  in 
selecting  the  Standard  as  the  victim? 

The  Chicago  &  Eastern  Illinois  Railroad  also  runs  between 
Whiting  and  East  St.  Louis.  The  Standard  Oil  Company 
shipped  about  one-third  of  all  the  oil  that  went  from  Whiting 
to  East  St.  Louis  over  the  Eastern  Illinois,  the  other  two- 
thirds  going  over  the  Alton  and  the  Burlington.  On  the 
trial  of  the  case  the  defendant  offered  to  show  by  witnesses 
who  were  on  the  stand  that  not  only  during  the  period  of 
time  covered  by  the  indictment,  but  continuously  from  1895, 
the  Eastern  Illinois  had  a  lawful  published  and  filed  rate 
between  Whiting  andEast  St.  Louis  on  oil  of  6  cents  per  100 
pounds,  and  that  the  Standard  Oil  Company  shipped  at 
such  rate  over  the  Eastern  Illinois  more  than  two  thousand 
cars  of  oil  each  year  during  said  period. 

To  this  offer  the  Government,  through  its  attorneys, 
strenuously  objected,  and  the  Court  sustained  such  objection. 
The  defendant  contended,  and  still  does  contend,  that  this 
proof  would  have  conclusively  shown  that  the  Standard  Oil 
Company  had  no  possible  motive  in  shipping  over  the  Alton, 
and  thereby  violating  the  law,  when  it  might  just  as  readily 
and  conveniently  have  shipped  all  of  its  oil  over  the  Eastern 
Illinois  and  not  have  violated  any  law.  *         *         * 

Under  such  circumstances,  and  in  view  of  the  fact  tliat 
petroleum  had  been  oj>enly  carried  over  the  three  roads 
from  Whiting  to  East  St.  Louis  for  from  ten  to  fourteen  years 
for  6  cents,  what  a  draft  it  is  on  human  credulity  for  the 
prosecution  to  assert  that  18  cents  was  the  only  possible 
lawful  rate.        ******** 

Knowing  that  the  rate  on  the  Eastern  Illinois  was  but 
6  cents,  having  no  reason  for  shipping  over  the  Alton  in 
preference  to  the  Eastern  IlUnois,  and  able  to  ship  all  of  its 
oil  over  the  latter  road,  we  insist  that  the  facts,  many  of 
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\viiich  the  Court  did  notpemiit  us  to  show,  not  alone  demon- 
trate  innocence,  but  inherently  forbid  the  idea  of  guilt. 

Most  of  the  assertions  in  the  foregoing  statement 
of  the  Standard  Oil  Company  of  Indiana  are  borne 
out  by  what  has  been  said  above,  taken  from  the  opin- 
ion of  Judge  Landis  himself.  The  remainder  of  the 
statement  is  also,  in  all  essential  i-espects,  borne  out 
by  the  opinion,  and  particularly  the  remark  that  on 
the  trial  the  Standard  Oil  people  offered  to  show  by 
witnesses  that,  during  the  period  covered  by  the  in- 
dictment and  for  a  long  time  previously,  the  Eastern 
Illinois  had  a  lawful  published  rate  between  Whiting 
and  East  St.  Louis  of  6  cents.  As  to  this  Judge  Landis 
in  his  opinion  says:  "This  evidence  was  offered  to 
establish  an  absence  of  motive  on  the  part  of  the  de- 
fendant to  accept  an  unlawful  rate  from  the  Alton, 
but  was  excluded  by  the  Court  as  not  being  admissible 
on  the  question  of  the  defendant's  guilt  or  innocence 
in  accepting  the  unlawful  rate  from  the  Alton  Com- 
pany." Judge  Landis  takes  the  ground  that  motive 
is  not  material  in  a  case  where  the  proof  is  clear  that 
it  was  the  defendant  who  committed  the  crime.  He 
takes  for  granted  that  there  was  a  crime,  the  fact 
above  everything  else  which,  it  seems,  ought  to  be  in- 
disputably established.  The  real  question,  he  de- 
clares, is  whether  the  Oil  Company  accepted  the  con- 
cession knowingly,  and  in  determining  this,  he  holds, 
it  need  not  be  affirmatively  shown  that  the  defendant 
had  actual  knowledge  of  the  higher  or  lawful  rate. 
He  reasons  that  the  Oil  Company  must  be  presumed 
to  have  known  that  which  a  diligent  endeavor  made  by 
an  honest  man  in  good  faith  to  ascertain  would  have 
disclased  to  him.  He  adds:  "The  burden  of  this  dili- 
gent endeavor  is  not  to  be  diminished  or  increased  by 
the  supposed  existence  or  absence  of  a  lawful  rate  on 
some  other  road  equal  in  amount  to  the  rate  accepted 
by  the  shipper."  To  the  ordinary  man,  however,  it 
will  seem  that  if  a  6-cent  rate  was  in  effect  on  other 
roads  and  the  shipper  was  informed  by  the  rate  clerk 
of  the  Alton  that  the  same  rate  prevailed  on  the  latter, 
and  he  knew  that  the  6-cent  rate  had  been  paid  by  him 
for  years  over  all  the  roads,  the  shipper  had  absolutel}' 
no  reason  to  question  the  accuracy  of  the  rate  clerk's 
statement. 

Is  the  assertion  that  there  was  a  6-cent  rate  over 
the  other  roads  open  to  question  at  all?  It  would  ap- 
pear not.  Observe  what  Judge  Landis  has  to  say  on 
this  point.  He  would  not  allow  evidence  bearing  on 
that  issue  to  go  before  the  jury,  but  thought  the  matter 
was  nevertheless  one  that  he  might  personally  take  into 
consideration  in  mitigation  of  the  severity  of  the  pun- 
ishment to  be  imposed.  He  finds  that  on  Oct.  9  1895 
the  Eastern  Illinois  Company  issued  and  filed  with 
the  Inter-State  Commerce  Commission  a  commodity 
tariff  which  authorized  what  was  equivalent  to  the 
6-cent  rate.  This  remained  in  force  for'eight  years,  or 
until  July  1  1903,  when  the  Eastern  Illinois  filed  a  gen- 
eral class  tariff  fixing  a  rate  of  18  cents,  but  excepting 
certain  commodities  from  its  operation,  such  as  coal, 
coke,  grain,  &c.  Oil,  he  says,  was  not  included  in 
the  commodities  thus  excepted  from  these  class  rates. 
The  defect,  it  appears,  was  corrected  six  days  later, 
on  July  7  1903,  when,  in  the  words  of  Judge  Landis, 
"the  Eastern  Illinois  Company,  apparently  recogniz- 
ing that  the  effect  of  this  tariff  (the  new  class  tariff) 
was  to  nullify"  the  6-cent  rate  of  Oct.  9  1895,  "issued" 
an  amendment  which  in  effect  restored  the  6-cent  rate. 


Thus  the  contention  of  the  Oil  Company  that  there 
was  a  6-cent  rate  on  other  lines  appears  to  be  estab- 
lished. Judge  Landis,  however,  declares  that  the 
1903  amendment  to  the  Eastern  Illinois  class  tariff 
was  not  filed  with  the  Inter-State  Commerce  Commis- 
sion until  Mai'ch  1906,  one  year  after  the  expiration  of 
the  period  covered  by  the  indictment  and  nearly  three 
years  after  its  issue.  Here  again,  accepting  this  state- 
ment of  Judge  Landis  as  correct  (since  we  have  no 
knowledge  of  our  own  on  the  subject),  the  question  is 
purely  a  technical  one.  The  Eastern  Illinois  had 
"issued"  a  6-cent  tariff,  had  amended  its  latest  class 
tariff  with  a  view  to  putting  such  6-cent  rate  into 
effect,  but  had  not  "filed"  the  same  at  Washington. 
Hence  the  general  assertion  made  on  behalf  of  the  Stand- 
ard Oil  Company  that  the  6-cent  rate  had  existed 
''continuously  from  1895"  is  practically  confirmed  by 
Judge  Landis.  From  Oct.  9  1895  to  July  1  1903  the 
6-cent  rate  was  a  lawful  rate  because  it  had  been  lx)th 
"issued"  and  "filed."  From  Jtily  7  1903  to  March  1906 
on  a  technical  construction,  the  6-cent  tariff  is  held 
not  to  have  been  legal  because  it  had  been  "issued" 
but  not  "filed."  "In  view  of  these  facts,  the  Eastern 
Illinois  situation,"  says  Judge  Landis,  "  cannot 
serve  the  purpose  in  this  case  of  excusing  or 
to  an  extent  palliating  the  defendant's  acceptance 
of  the  imlawful  Chicago  &  Alton  6-cent  rate." 
On  the  contrary,  to  an  outsider  these  facts  appear 
to  astablish  conclusively  the  contention  of  the  Oil 
Company 

The  whole  sum  and  substance,  therefore,  of  the 
Standard's  offending  was  that  it  did  not  satisfy  itself 
that  the  six-cent  rate  which  it  had  paid  for  a  long 
series  of  years  to  the  different  railroads  on  shipment-s 
of  oil  from  its  refinery  at  Whiting,  Ind.,  to  East  St. 
Louis,  111.,  had  in  the  ca.se  of  the  Alton  road  been  filed 
by  the  carrier  with  the  Inter-State  Commerce  Com- 
mission in  such  a  manner  as  to  make  it  a  legal  and 
lawful  rate.  Failing  compliance  with  this  require- 
ment, the  higher  "class"'  rate  (covering  a  whole 
variety  of  articles  and  commodities)  of  18  cents  should 
have  been  paid  by  the  shipper. 

Candidly  speaking,  the  Standard  Company  has  been 
convicted  of  a  crime,  and  yet  all  the  elements  of  a 
crime  seem  to  be  lacking.  Wliat  the  Elkins  Law,  the 
Inter-State  Commerce  Law  and  all  the  other  laws  on 
the  Federal  Statute  books  are  directed  against  is 
secret  rebates  and  concessioixs .  The  thing  abhorrent 
to  the  statute  is  that  one  shipper  should  pay  a  high 
rate  and  another  shipper  should  knowingly  pay  a 
lower  rate,  thus  getting  an  advantage  over  his  rival 
and  competitor.  In  this  ca.se  there  was  no  evidence 
to  show  that  any  shipments  had  ever  been  made  at 
the  eighteen-cent  rate,  and  the  six-cent  rate  appears 
to  have  been  available  to  all  shippers  alike.  The  onh'- 
question  at  issue  is  whether,  technically,  the  six-cent 
rate  was  a  legal  rate,  since  the  Alton  Company  had 
not  propei'ly  placed  it  on  file  at  Washington.  We  are 
not  anxious  to  pose  as  defenders  of  the  Standard  Oil 
Company,  but  from  this  review  of  the  facts  it  must  be 
evident  that  there  is  at  least  grave  doubt  whether  the 
law  was  actually  violated,  and  still  graver  doubt  that 
the  violation  was  intentional,  thereby  constituting 
a  crime  was  intended.  Yet  Judge  Landis  treats 
the  case  as  if  it  were  one  of  the  strongest  ever  presented 
in  a  coiu't  of  law  and  penalizes  the  concern  in  thfe 
prodigious  sum  of  $29,240,000. 
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In  considering  whether  this  judgment  is  likely  to 
stand  on  appeal ,  a  number  of  important  considerations 
come  up.  We  imagine  the  appellate  courts  will  not 
dismiss  lightly  the  question  whether  there  was  any 
guilty  intent.  The  Elkins  Anti-Rebate  statute  is  direct- 
ed entirely  against  "wilful"  disregard  of  the  law. 
The  question  which  will  also  receive  consideration  is 
whether  the  penalty  of  $29,240,000  is  not  in  violation 
of  the  constitutional  prohibition  against  the  imposition 
of  excessive  fines.  The  Standard  Oil  Company  of 
Indiana  (the  accused  party  in  this  instance)  has  a 
capital  of  only  $1,000,000.  Even  granting  that  its 
assets  may  amount  to  five  to  ten  times  that  sum.  this 
penalty  means  the  imposition  of  death  sentence  against 
the  corporation — its  blotting  out  of  existence.  As  the 
statute  simply  aims  at  punishment  so  as  to  secure  com- 
pliance with  the  law,  it  may  well  be  asked  whether  it 
was  ever  the  intention  of  the  law-maker,  and  whether 
he  had  the  power,  to  decree  that  the  life  of  the  offender 
should  be  taken.  Of  course  we  understand  that  it 
was  the  purpose  of  Judge  Landis  to  reach  the  Stand- 
ard Oil  Company  of  New  Jersey,  which  would  have 
abundant  assets  to  pay  the  fines,  as  owner  of  the 
Standard  Oil  Company  of  Indiana.  But  corporations 
have  always  heretofore  been  held  to  be  distinct  entities, 
and  it  is  difficult  to  see  how  the  New  Jersey  Company 
could  be  punished  for  an  offense  which  was  distinctly 
the  act  of  the  Indiana  Company. 

Another  point  on  which  the  higher  courts  may  differ 
from  Judge  Landis  is  in  the  opinion  that  a  separate 
fine  at  the  maximum  figiu-e  can  be  imposed  on  each 
single  shipment.  Certainly  it  can  never  have  been  the 
intention  of  Congress  to  give  a  single  Federal  Judge 
the  power  in  his  exclusive  judgment  to  mulct  an 
offender  in  the  prodigious  sum  of  $29,240,000.  If  the 
higher  court  takes  the  view  that  Judge  Landis  was 
right  in  imposing  the  maximum  penalty  on  each 
separate  shipment,  then  it  would  seem  it  must 
also  hold  that  the  Elkins  Law  permitting  an  aggregate 
fine  in  the  sum  of  $29,240,000  is  in  conflict  with  the 
constitutional  prohibition  against  excessive  fines  and 
therefore  unconstitutional.  We  imagine  the  Supreme 
Court  of  the  United  States  will  not  readily  accept  the 
latter  horn  of  the  dilemma.  The  ruling,  too,  that  the 
patron  of  a  railroad  must  satisfy  himself  that  a  rate 
quoted  him  by  the  raih-oad  is  in  conformity  with  the 
company's  tariff  schedules  filed  at  Washington  presents 
man}^  inherent  difficulties .  Under  the  Hepburn  Law  of 
last  year  the  imprisonment  penalty  has  been  added.  It  is 
truealso  that  preferences  in  passenger  rates  as  well  as  in 
freight  rates  are  forbidden .  If  Judge  Landis's  view  is  good 
law  and  the  question  of  "motive"  or  "guilty  intent"  does 
not  count,  then  an  innocent  traveler  will  run  the  risk  of 
a  jail  sentence  whenever  a  rate  agent  makes  a  mistake 
and  sells  him  a  ticket  that  does  not  accord  with  the 
rate  schedules  on  file  with  the  Inter-State  Commission. 

Judge  Landis's  action  has  created  consternation  in 
investment  and  financial  circles.  But  we  advise  the 
security  world  not  to  worry  until  the  doctrines  and 
principles  enunciated  by  him  shall  have  been  affirmed 
by  that  highest  tribunal,  the  Supreme  Court  of  the 
United  States.  Judge  Landis  is  only  a  single  district 
Judge  and  he  has  held  his  position  for  but  two  years. 
In  view  of  what  has  been  said  above,  it  appears  quite 
likeh'  that  either  because  of  a  lack  of  knowledge  or 
an  excess  of  zeal, it  will  be  found  that  he  has  erred  on 
one  or  all  the  grounds  indicated. 


THE  NETHERLANDS  BANK. 

The  following  letter,  which  is  self-explanatory,  gives 

some  interesting  facts  regarding  the  Netherlands  Bank 

and  its  function  and  policy  as  a  note-issuing  bank: 

The  Hague,  July  20,  1907. 
The  Editor  of  the"Commcrcial  and  Financial  Chronicle,^'  N  .Y .: 

Sir — On  reading  your  article  entitled  "Tendency  towards 
a  Central  Bank"  in  the  "Chronicle"  of  July  6th,  it  has 
struck  me  that  in  enumerating  the  note-issuing  monopolies 
in  various  European  countries,  you  have  omitted  that  of 
the  Netherlands  Bank  in  Holland. 

Where  the  question  of  a  central  issuing  bank  is  again 
coming  to  the  front  in  the  United  States,  it  is  perhaps  not 
out  of  place  to  point  out  that  the  Netherlands  Bank,  founded 
in  1814,  has  rendered  great  services  to  the  general  trade  of 
the  country  and  that  its  charter  is  founded  on  principles 
that  deserve  the  attention  of  students  of  the  currency  prob- 
lem in  the   United  States. 

The  Netherlands  Bank  is  what  may  be  termed  a  bankers' 
bank  and  has  always  strictly  abstained  from  interfering  or 
entering  into  competition  with  private  bankers  in  their 
regular  course  of  business.  Its  leading  executive  officer, 
the  President,  is  appointed  by  the  Government  for  a  period 
of  seven  years,  but  may,  and  as  a  matter  of  fact  generallj'  is, 
re-installed  for  a  further  period  of  seven  years  at  the  expira- 
tion of  each  term  of  office.  It  has  always  been  the  aim  of 
the  Government  to  appoint  to  this  im.portant  office  men  of 
undoubted  reputation  and  of  proved  ability  in  financial  and 
economical  matters,  and  it  is  the  President's  duty  to  watch 
the  general  interests  of  the  country  and  at  all  times  maintain 
the  sound  principles  of  a  note-issuing  bank.  The  President 
is  assisted  by  three  or  four  managing  directors,  who  partici- 
pate in  the  daily  management  of  the  bank,  and  a  board  of 
directors,  nominated  by  the  shareholders,  and,  as  a  rule, 
composed  of  partners  in  the  leading  firms  of  our  commercial 
and  banking  community. 

The  sole  right  of  issuing  bank-notes  is  vested  in  the 
Netherlands  Bank.  The  note  issue  must  at  all  times  be 
covered  to  the  extent  of  40%  by  coin  of  the  realm  or  foreign 
bar  or  coined  gold,  and  is  further  secured  by  the  other  assets 
of  the  bank,  consisting  principally  of: 

(a)  Bills  of  exchange  and  commercial  notes  bearing  at 
least  two  signatures  known  to  the  bank  and  maturing-  within 
a  period  of  not  longer  than  six  months. 

(6)  Advances  on  collateral  of  merchandise  and  securities. 

(c)  The  bank's  investment  in  foreign  bills  of  exchange  pay- 
able in  gold;    and 

{d)  The  bank's  capital  and  reserve. 

From  the  above  it  will  be  noticed  that  the  notes  of  the 
Netherlands  Bank  are  covered  in  part  by  coin  and  bullion 
and  in  part  by  assets.  This  enables  the  bank  to  regulate  its 
note  issue  in  accordance  with  the  requirements  of  our  national 
trade,  and  what  is  of  still  greater  importance,  to  expand  or 
curtail  its  circulation  at  different  periods  of  the  year  so  that 
there  never  is  a  large  floating  supply  of  currency  in  much 
excess  of  actual  requirements. 

Though  the  bank  has  undoubtedly  always  been  most  lib- 
eral, v/hen  the  promotion  of  the  national  welfare  was  con- 
cerned, it  has  without  exception  promptly  discouraged  and 
checked  any  unsound  credit  operations  that  tended  to  deplete 
its  stock  of  gold  unnecessarily  and  that  would  result  in  an 
advance  in  money  rates  to  the  detriment  of  the  home  com- 
munity. Only  quite  recently  the  bank  unofficially  warned 
traders  not  to  expect  any  assistance  whatsoever  if  thej^  should 
attempt  to  import  and  carry  coff'ee  in  this  country  for  valori- 
zation purposes.  Moreover,  in  the  interesting  annual  re- 
ports of  the  President  of  the  bank,  this  officer  has  frequently 
laid  stress  on  the  fact  that  the  liberal  facilities  which  the 
bank  grants  to  bona  fide  borrowers  are  not  applicable  to 
speculative  operations  of  any  sort,  and  that  the  bank  would 
certainly  not  permit  its  funds  to  be  used  for  such  purposes 
as  the  re-discounting  of  financial  drafts  or  the  carrying  of 
large  lines  of  not  "digested"  securities. 

A  wise  measure  w'hich  the  bank  has  adopted  is  the  invest- 
ment of  a  part  of  its  funds  in  foreign  bills  of  exchange ,  payable 
in  gold,  and  bearing  at  least  three  bankers'  endorsements. 

This  policy  has  had  the  triple  advantage  of  {a)  enabling  the 
bank  to   make   part  of  its  stock  of  metal  interest-bearing 
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(when  this  stock  threatens  to  become  unprofitably  large); 
(b)  to  exercise  some  influence  on  the  foreign  rates  of  exchange 
if  these,  through  some  special  operation,  are  undulj^  affected; 
and  (c)  last  but  not  least,  to  be  in  a  position  to  bring  fresh 
gold  into  the  country  in  times  of  internal  crises. 

Finally,  the  Netherlands  Bank  is  banker  to  the  Govern- 
ment, and  though  it  is  exempt  from  paying  any  note  tax,  it  is 
obliged  in  return  for  the  monopoly  granted  to  it  to — 

(1)  Act  as  banker  to  the  Government  gratuitously. 

(2)  To  advance  to  and  as  long  as  required  bj^  the  Govern- 
ment without  charging  any  interest  a  sum  not  exceeding 
Fl.  15,000,000. 

(3)  To  pay  to  the  Government  2-3  of  its  annual  net  profits 
after  a  dividend  of  3H%  has  been  distributed  to  the  share- 
holders. 

If  it  were  possible  to  adopt  some  similar  arrangement  in 
the  United  States,  this  would  go  a  long  way  towards  com- 
pensating the  treasury  for  the  losses  caused  by  a  possible 
discontinuation  of  the  note  tax. 

Founded  in  1814.  at  which  time  no  Act  had  been  pas.sed 
giving  an  absolute  monopoly  to  the  Netherlands  Bank  for 
the  issue  of  notes,  the  lieavy  taxes  and  fees  which  any  other 
institution  would  have  been  obliged  to  pay,  and  from  which 
the  bank  was  exempt,  secured  it  a  monopol}-  even  at  that 
early  date.  It  was,  therefore,  not  necessary  to  consider  the 
rights  or  methods  of  compensation  of  existing  privileges  at 
that  time.  However,  where,  as  in  the  United  States,  these 
privileges  do  exist,  it  would  certainly  be  desirable  and  not 
more  than  fair  to  recognize  them;  and  in  this  connection 
the  system  of  allowing  existing  issuing  banks  to  subscribe  to 
and  hold  a  part  of  the  capital  stock  of  the  new  central  insti- 
tution (as  has  recently  been  done  in  Switzerland)  may  pos- 
sibly also  be  adopted  in  the  United  States  with  satisfactory 
results. 

Whether,  as  long  as  the  present  popular  prejudice  against 
n,  central  bank  lasts,  the  creation  of  such  an  institution  in 
the  United  States  is  feasible  must  remain  an  open  question. 

However,  according  to  the  best  opinions  on  this  side,  such 
would  be  the  only  natural  and  healthy  way  to  attain  a  more 
elastic  circulation  and  prevent  those  wild  fluctuations  in 
money  rates  that  are  a  constant  danger  to  the  country. 
For,  only  when  the  circulation  is  concentrated  in  one  strong 
bank  whose  chief  task  it  is  to  study  the  financial  welfare  of 
the  whole  country,  will  it  be  possible  by  a  judicious  curtail- 
ment or  expansion  of  the  circulation  to  attain  that  com- 
parative stability  of  money  rates  that  is  so  beneficial  to  trade 
and  enhances  a  nation's  credit  in  the  eyes  of  the  whole  world. 
Yours  respectfully, 

J.  SANTILHANO  Jr 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  transactions  in  bank  stocks  this  w'eek  were 
limited  to  sales  of  two  small  lots,  aggregating  13 shares,  made 
at  the  Stock  Exchange.     No  trust  company  stocks  were  sold. 

Shares.     BANK — New  York.        Low.     High.  Close      Last   previous   sale. 

5     NationallClty  Bank   2.52        252        252  Julyl  1907  255 

8     National  Bk  of  Commerce  .-    170        170        170  Aug.    1907   171 

— Protests  by  a  number  of  Philadelphia  and  Pittsburgh 
banking  institutions  at  the  refusal  of  Pennsylvania  State 
Banking  Commissioner  Berkey  to  designate  certain  institu- 
tions as  depositories  for  reserve  funds  has  resulted  in  the 
Commissioner  withdrawing  temporarily  his  ruling.  The 
matter  concerns  the  trust  company  reserve  law  passed  at 
the  last 'session  of  the  Legislature,  requiring  banldng  institu- 
tions of  the  State  to  keep  a  reserve  of  15%  against  deposits 
subject  to  check  or  payable  on  demand,  and  a  reserve  of 
7K%  against  time  deposits.  This  law,  it  will  be  remem- 
bered, stipulates  that  one-third  of  the  15%  reserve  must 
consist  of  either  lawful  money  of  the  United  States,  gold  cer- 
tificates, silver  certificates,  notes  or  bills  issued  by  any 
lawfully  organized  national  banking  association,  or  clear- 
ing house  certificates;  one-third  may  con.sist  of  bonds  of 
the  United  States,  bonds  of  Pennsylvania  or  any  city, 
county  or  borough  of  Pennsylvania,  and  bonds  which  now 
are,  or  hereafter  may  be,  authorized  by  law  as  legal  invest- 
ments for  savings  banks  or  savings  institutions  in  Pennsyl- 
vania, and  the  balance  of  the  reserve  "may  consist  of  moneys 
on  deposit,  subject  to  call,  in  any  bank  or  trust  company  in 
the  State  of  Pennsylvania  which  shall  have  been  approved 
by  the  Commissioner  of  Banking,  or  in  any  bank  or  trust 


company  in  any  other  State,  located  in  any  city  designated 
as  a  reserve  city  by  or  by  virtue  of  the  authority  of  the 
Revised  Statutes  of  the  United  States,  and  the  amendments 
thereto  which  shall  have  been  approved  by  the  Commissioner 
of  Banking."  The  opinion  of  the  Attorney-General  was 
asked  by  the  Commissioner  with  regard  to  this  latter  portion 
concerning  the  designation  of  depositories,  the  Attorney- 
General  answering  as  follows: 

with  reference  to  your  third  Inquiry  as  to  whether  or  not  you,  as  Banking 
Commissioner,  may  confine  your  approval  to  depositories  which  are  under 
your  supervision,  lam  of  the  opinion  that,  under  the  provisions  of  the  Act 
in  question,  you  have  a  right  to  exercise  a  sound  discretion  In  approving 
depositories,  and  if  you  deem  It  advisable  so  to  do  you  may  confine  your 
approval  to  such  depositories  as  are  under  your  supervision.  It  is  essential 
that  the  depository,  whether  it  be  under  your  supervision  or  otherwise, 
must  be  approved  by  you,  and  as  Commissioner  of  Banking  you  are  charged 
with  the  exercise  of  a  sound  discretion  In  making  such  approval. 

The  Commis-sioner  forthwith  proceeded  to  exercise  his  pre- 
rogative in  the  matter,  approving  for  some  institutions  the 
reserve  agents  requested,  it  is  stated,  and  disapproving  for 
others.  In  one  instance,  it  is  stated,  all  of  the  reserve  agents  of 
one  institution  were  disapproved;  in  other  ca.ses,  too,  where  he 
was  asked  to  name  for  several  trust  companies  the  agent 
already  acting  for  them  in  that  capacity,  the  Commissioner, 
it  is  alleged,  refused  to  accede  to  the  requests.  The  dissatis- 
faction which  followed  the  Commissioner's  action  culminated 
in  the  holding  of  a  conference  betwen  the  Commissioner  and 
a  representative  of  the  banks  and  trust  companies,  John  C. 
Bell,  in  which  the  latter  undertook  to  show  the  serious  con- 
sequences which  might  follow  as  a  result  of  the  ruling.  It 
was  therefore  decided  by  the  Commissioner  to  temporarily 
stay  the  execution  of  his  orders. 

— A  bill  creating  a  Bureau  of  Banking  in  the  State  of 
Georgia  for  the  purpose  of  better  regulating  the  conduct 
of  banking  affairs  in  the  State,  and  providing  for  the  ap- 
pointment of  a  bank  examiner  and  assistant  examiners, 
who  are  to  constitute  said  bureau,  was  passed  by  the  House 
on  July  29.  The  measure,  the  "Atlanta  Constitution" 
notes,  is  the  evolution  of  an  exhaustive  study  by  the  leading 
bankers  of  the  State,  and  was  especially  recommended  by 
the  legislative  committee  of  the  Georgia  Bankers'  Asso- 
ciation, of  which  Joseph  A.  McCord,  a  Vice-President  of 
the  Third  National  Bank  of  Atlanta,  is  Chairman.  As  stated 
in  its  title,  the  Act  is  one  to  create  in  the  Treasury  Depart- 
ment of  the  State  a  Bank  Bureau;  "to  define  the  duties  of 
such  bureau,  and  of  the  officers  thereof;  to  authorize  and 
empower  said  bureau,  through  the  officers  and  agents,  to 
examine  and  report  on  the  condition  of  all  banks,  trust  com- 
panies and  persons  or  corporations  now  or  hereafter  doing 
a  banking  business  in  the  State  of  Georgia;  to  require  such 
banks,  bankers  and  trust  companies  to  submit  their  books 
and  papers  relating  to  their  respective  banking  business  to 
the  inspection  and  examination  of  the  officers  or  agents  of 
the  Bank  Bureau;  to  provide  for  the  publication  of  reports 
and  recommendations  by  said  bank  bureau;  to  authorize 
the  said  bureau  to  institute  appropriate  proceedings  in  the 
event  that  any  bank  or  trust  company  shall  be  found  to  be 
insolvent,  or  in  failing  condition,  or  to  have  violated  the  laws 
of  this  State,  or  the  charter  of  such  banking  or  trust  com- 
pany." 

— Schedules  in  the  assignment  of  the  Corbin  Banking 
Company  of  this  city  were  filed  on  Tuesday  by  Assignee 
George  C.  Austin.  The  liabilities  are  given  as  $3,539,023; 
the  nominal  assets  as  $3,249,245  and  the  actual  assets  as 
$3,663,254.  The  nominal  a.ssets,  it  is  stated,  have  been 
taken  at  the  par  value  of  the  securities,  while  the  actual 
assets  are  the  estimated  market  value.  The  unsecured  lia- 
bilities amount  to  $2,806,962,  the  secured  liabilities  being 
$732,061.  The  firm,  composed  of  George  S.  Edgell  and 
Austin  Corbin,  assigned  March  28. 

— The  development  of  the  Carnegie  Trust  Company  of 
this  city,  since  it  began  business  seven  months  ago — on  Jan- 
uary 2 — is  strikingly  shown  in  a  statement  of  August  1, 
when  total  resources  were  reported  as  $10,700,000,  a  gain 
of  nearly  26  per  cent  during  the  past  month.  Deposits  have 
increased  29  per  cent  since  July  1,  the  figures  for  August 
being   $7,976,000. 

— J.  P.  Schoefield  has  been  advanced  from  the  Cashier- 
ship  to  the  office  of  Second  Vice-President  of  the  Second 
National  Bank  of  Hobokcn,  N.  J.  The  new  Cashier  is  Allen 
N.  Terbell,  formerly  the  Assistant  Cashier. 

—The  Second  National  Bank  of  Jersey  City,  N.  J.,  which 
was  succeeded  on  July  1  by  the  Union  Trust  Company,  has 
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been  formally  placed  in  voluntaiy  liquidation  by  the  share- 
holders. 

— The  proposition  to  add  $200,000  to  the  capital  stock  of 
the  Columbia  National  Bank,  Buffalo,  N.  Y. — as  outlined 
in  these  columns  July  27 — was  favorably  voted  upon  by 
its  stockholders  at  a  recent  meeting.  The  new  stock,  issued 
at  $300  per  share,  will  give  the  bank  $700,000  capital  and 
$1,000,000  siu-plus  on  October  1st,  when  the  increase  be- 
comes effective.  The  total  resources  of  the  bank  are  now 
about  $7,000,000.  f 

— Peter  King  has  been  chosen  to  the  presidency  of  the 
Aquidneck  National  Bank  of  Newport,  R.  I.,  to  succeed  the 
late  Lewis  L.  Simmons.  Samuel  McAdam  is  Mr.  King's 
successor  as  Vice-President. 

— Because  of  the  opposition  of  the  Puritun  Trust  Company 
of  Boston  to  the  use  of  the  name  "Pilgi'im"  by  the  incor- 
porators of  the  new  Boston  trust  company,  as  noted  last 
week,  the  promoters  of  the  latter  have  withdrawn  the  ap- 
plication to  organize  under  that  title,  and  instead,  have 
filed  notice  of  their  intention  to  organize  as  the  Liberty  Trust 
Companj^.  It  is  stated  that  the  Pviritan  Trust  will  not  op- 
pose the  new  application. 

— The  stockholders  of  the  First  National  Bank  of  Nashua, 
N.  H.,  ratified  on  Tuesday  the  proposition  to  merge  their 
institution  with  the  Second  National  Bank  of  that  citj'.  The 
consolidation  becomes  operative  to-day,  the  10th  inst.  As 
stated  in  our  issue  of  June  29  the  Second  National  increases 
its  capital  from  $100,000  to  $150,000,  The  stockholders 
of  the  First  National  (capital  $100,000),  according  to  the 
Boston  "Advertiser,"  will  be  paid  the  par  value  of  their 
stock,  namely,  $100  per  share. 

— Herbert  F.  Gillingham,  for  the  past  ten  years  Vice- 
Pre.sident  of  the  Northern  National  Bank  of  Philadelpliia, 
has  been  chosen  to  fill  the  office  of  President,  made  vacant 
through  the  death  on  the  1st  inst  of  Edmund  R.  Watson. 
William  H.  Bilyeu  has  been  elected  to  succeed  Mr.  Gilling- 
ham as  Vice-President, 

— The  directors  and  stockholders  of  the  defunct  Farmers' 
&  Drovers'  National  Bank  of  Waynesburg,  Pa.,  who  are 
endeavoring  to  effect  a  reorganization  of  the  institution, 
have  been  given  until  August  25  by  Comptroller  Ridgely  to 
complete  their  arrangements  toward  reopening.  By  tl>at 
date,  it  is  stated,  the  bank  must  have  a  cash  deposit  of  $200,- 
(XM),  in  addition  to  the  other  funds  on  hand  and  the  proceeds 
of  new  stock  to  be  sold.  Under  the  reorganization  plan, 
it  is  proposed  to  acquire  control  of  3,500  of  the  4,000  shares 
outstanding  (par  $50),  and  then  to  put  this  stock  into  the 
reorganized  institution  at  $100  per  share,  thus  yielding 
.$350,000.  This,  added  to  the  sum  of  $450,000  now  reported 
to  be  in  the  hands  of  the  receiver,  with  $200,000  to  be  raised 
by  the  directors  and  others,  will  give  total  available  cash  of 
about  $1,000,000.  On  November  12  1906,  a  month  before 
the  failure,  the  deposits  were  somewhat  over  this  amount. 

— A  new  banking  institution  will  open  its  doors  for  busi- 
ness in  AUentown,  Pa.,  about  September  1,  under  the  title 
of  the  AUentown  Trust  CompanJ^  The  new  organization 
has  a  capital  of  $500,000,  par  value  $100  per  share,  50%  of 
which  has  been  paid  in.  M.  C.  L.  Khne  is  President  of  the 
company. 

— The  "twenty-one  years  of  progress"  of  the  City  National 
Bank  of  Lansing,  Mich.,  is  told  in  a  booklet  which  ranks 
among  the  higher  class  of  advertising  literature.  The  or- 
ganization of  the  bank  was  decided  upon  in  the  early  spring 
of  1886,  and  on  June  1  of  that  year  with  a  capital  of  $100,000 
it  opened  for  business  at  the  northeast  corner  of  Michigan 
and  Washington  avenues.  It  continued  at  this  location 
until  the  spring  of  1897,  when  it  moved  to  the  opposite  side 
of  the  street  into  a  building  which  it  had  purchased  and  re- 
modeled to  suit  its  requirements.  In  less  than  ten  years 
the  bank  had  outgrown  these  quarters,  and  in  1906  it  secured 
the  adjoining  property,  rebuilding  the  entire  structure,  and 
utilizing  the  whole  of  the  first  floor  for  its  own  needs.  During 
the  entire  existence  of  the  bank,  the  President,  E.  W.  Spar- 
row, the  Vice-President,  E.  F.  Cooley,  and  Cashier,  B.  F. 
Davis,  have  remained  in  office  continuously.  The  institution 
on  May  3  1907  reported  a  capital  and  surplus  of  $100,000 
each,  undivided  profits  of  $43,454,  and  deposits  of  $1,612,423. 
Total  as.sets  at  that  date  were  $2,005,347. 


— A  movement  to  organize  a  new  bank  in  Fort  Huron, 
Mich. ,  is  now  assuming  definite  shape.  It  is  to  be  known  as 
the  German-American  Bank,  have  $100,000  capital  stock, 
and  start  business  in  August.  The  "Detroit  Tribune"  states 
that  the  officers  .selected  are:  W.  F.  Davidson,  Presi- 
dent; A.  E.  Stevenson,  Vice-President;  C.  C.  Peck,  Cash- 
ier. Besides  the  officers  the  directors  include:  Henry  P. 
Marks,  Chris  Kern,  M.  D.  Smith,  Elmer  J.  Ottaway  of  Port 
Huron;  J.  L.  Hudson  of  Detroit;  Dudley  E.  Waters,  Grand 
Rapids,  and  A.  C.  Bishop  of  Flint,  Mich.  There  are  three 
institutions  in  Port  Huron  besides  the  Commercial  Bank 
with  deposits  of  $2,050,000,  and  the  First  National  Exchange 
Bank  with  $1,560,000  deposits. 

— The  East  End  Bank  Company  of  Cincinnati,  incorpo- 
rated in  June,  is  to  open  in  temporary  quarters  at  4030 
Eastern  Avenue  on  September  1.  The  officers  elected  for 
the  new  concern  are  J.  A.  DeArmond,  President;  C.  S. 
Ferris,  Vice-President,  and  E.  S.  Gates,  Secretary  and 
Treasurer. 

— The  People's  State  Bank  of  Brownstown,  lad.,  w.as 
closed  on  the  3rd  inst  b}'  State  Auditor  Biliheimer.  The 
bank  reported  a  paid-in  capital  on  May  20  af  $70,0<X)  and 
deposits  of  about  $240,000.  It  is  stated  that  the  County 
Treasurer  has  between  $17,000  and  $19,000  deposited  with 
the  bank  and  the  County  Clerk  $2,300;  of  the  latter,  however, 
a  part  is  a  personal  account.  The  bank's  closing  is  attrib- 
uted mainly  to  the  making  of  bad  loans  by  President  H.  .4, 
Burrell . 

— Two  months  ago  we  referred  to  the  approaching  semi- 
centennial anniA-ersarj'^  (June  10)  of  the  foiinding  of  the 
Merchants'  Loan  &  Trust  Company  of  Cliicago,  and  now 
we  have  from  the  institution  a  handsome  volume  of  about 
a  hundred  pages  octavo,  called  "Fifty  Yea^  of  Banking 
in  Chicago,"  and  going  more  in  detail  into  the  development 
of  this  bank.  Its  beginning  is  said  to  have  been  'the  protest 
of  Chicago's  soundest  business  men  and  financiers  against 
the  continuance  of  irresponsible  and  unscientific  banking, 
and  alike  in  behalf  of  merchant  and  laborer."  One  of  the 
interesting  illustrations  shows  the  plain  dwelling  on  Wabash 
Avenue  of  the  President,  where,  after  the  fire  of  1871,  tem- 
porary headquarters  were  established,  without  fixtures^ 
books,  or  much  else  except  determination  and  rescued  valu- 
ables—many books  and  evidences  of  accounts  having  per- 
ished. When  the  deposits  had  been  amicably  determined 
and  settled,  upon  honor,  it  was  found  that  if  all  claims  were 
admitted  the  total  would  overrun  by  $58,500  the  depo.sit 
line  supposed  to  have  been  held  when  the  fire  broke  out;  but 
the  Board  voted  that  the  officers  might  settle  everything  as 
best  they  could,  "believing  it  better  for  the  institution  to 
suffer  the  loss  estimated  by  the  Cashier  rather  than  be  subject 
to  any  litigation  in  court."  A  sound,  successful,  and  un- 
brokenly  honorable  instittition  is  sketched  in  this  volume. 
The  volume  is  one  of  a  class  which  has  an  increasing  value 
as  historical  matter,  the  final  chapter  of  25  pages  on  "Early 
Banking  in  Illinois"  being  particularly  notable. 

— George  E.  Roberts,  formerly  director  of  the  U.  S.  Mint, 
entered  upon  his  new  duties  as  President  of  the  Commercial 
National  Bank  of  Chicago  on  the  1st  inst. 

— The  remaining  assets  of  the  defunct  Third  National  Bank 
of  Chicago  were  disposed  of  by  Receiver  David  B.  Lymap 
at  public  auction  on  the  1st  inst.  for  a  total  consideration 
of  $27,000.  The  assets  included,  besides  various  real  estate 
holdings,  230  shares  of  the  Chicago  &  Calumet  Dock  Com- 
pany's stock  of  the  par  value  of  $100,  which  were  sold  at 
the  rate  of  $50  per  share.  The  bank  has  been  in  receivers' 
hands  for  30  years.  Depositors  have  all  been  paid  in  full, 
and  in  addition  573'''2%  has  been  distributed  among  thte 
shareholders. 

— The  Harris  Trust  &  Savings  Bank  of  Chicago  has  issued 
a  statement  of  condition  at  the  close  of  the  first  six  mouths' 
business  after  its  incorporation.  It  shows  net  profits  of 
$92,089,  or  earnings  at  the  rate  of  14.73%  yearly. 

— The  proposed  payment  of  nearly  $1,000,000  (mcutioQed 
in  the  Chronicle  of  July  27)  has  been  made  to  the  Chicago 
Clearing  House  banks  by  the  Walsh  banking  inst»tuti<ms — 
the  Chicago  National  Bank,  the  Equitable  Trust  Company 
and  the  Home  Savings  Bank — on  account  of  advances  made 
by  the  Clearing  House  at  the  time  of  the  suspensioa  of  the 
three    institutions   in    December    1905.     The    payment    re- 
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duces  the  amount  still  duo  to  $9,500,000,  wiiich  is  said  to 
be  covered  by  a  new  note  indorsed  by  the  Walsh  suarantors 
and  secur(Ki  by  pledges  of  real  estate  and  collateial . 

— The  First  National  Bank  of  Englewood  (Chicago),  which 
some  weeis  ago  annoimced  its  intention  of  increasing  its 
capital  from  $100,000  to  $ir)0,000.  has  set  aside  $50,000 
from  surplus  to  hv  applied  in  payment  for  the  new  stock. 

— The  establishment  of  a  new  Federal  institution  i.s 
planned  in  South  Omaha,  Neb.,  the  new  bank  to  be  known  as 
the  Live-Stock  National.     The  capital  is  to  be  $100,000. 

— The  annual  meeting  of  the  Montana  Bankers'  Asso- 
ciation will  be  held  next  week,  on  the  14th  and  15th  inst.,  at 
Livingston .  A  feature  of  the  program  is  an  address  on 
"The  Work  of  the  Currency  Commission"  by  Arthur  Rey- 
nolds, President  of  the  Des  Moines  National  Bank  of  Des 
Moines,  Iowa.  Frank  Bogart.  Cashier  of  the  Union  Bank 
&  Trust  Company  of  Helena.  Mont.,  is  Secretary  of  the 
association. 

— The  recent  sale  of  assets  of  the  First  National  Bank  of 
Topeka,  Kansas,  to  the  Assets  Realization  Company,  referred 
to  in  this  department  July  20.  has  enabled  Receiver  Bradley 
to  declare  a  dividend  to  the  depositors  of  12%  .  With  the 
70%  already  paid ,  the  latest  distribution  will  bring  the  total 
payments  up  to  82%  .  A  further  small  dividend  will  even- 
tually be  reaUzed  with  the  disposal  of  the  one  remaining 
asset  of  $120,000  worth  of  paper  of  the  Devlin  Coal  Co., 
but  time  will  be  needed  for  this  purpose.  The  bank  sus- 
pended two  years  ago,  in  July  1905. 

— It  is  reported  that  the  Fort  Smith  Bank  &  Trust  Corn- 
pan }';  of  Forf.  Smith,  Ark.,  has  absorbed  the  Bank  of  Ar- 
kansas, of  that  place,  the  trust  company  increasing  its  capi- 
tal from  $100,000  to  $200,000. 

— The  Fourth  National  Bank,  Nashville,  Tenn.,  of  which 
Samuel  J.  Keith  is  President,  is  now  ensconced  in  its  elegant 
banking  home  in  the  newly-erected  Stahlman  Building.  The 
floors,  interior  decorations  and  finishings  of  white  marble 
and  bronze,  are  beautiful  and  effective  in  design.  The  high 
ceiling,  commodious  appointments  and  the  large  open  space 
in  the  centre  of  the  bank  for  customers'  use  are  particularly 
noticeable,  and  add  to  the  attractiveness  of  the  room.  This 
institution's  eflFort  to  be  modern  and  progre.s.sive  is  reflected 
in  the  specially  organized  department  for  ladies,  in  charge  of 
a  lady  teller.  The  ladies'  luxurious  reception  rooms  adjoin 
this  department.  The  officers  have  private  offices  and  out- 
side desks  conveniently  arranged  in  the  front  of  the  bank, 
and  the  directors  have  a  large  meeting  room  in  the  rear.  A 
separate  street  entrance  admits  patrons  directly  into  the 
bank,  in  addition  to  the  regular  entrance  through  the  hall. 
In  the  basement,  accessible  to  the  bank's  street  entrance, 
are  three  immense  vaults,  coupon  room  conveniences  and  a 
safe  deposit  establishment,  built  of  steel  and  concrete  and 
equipped  with  the  best  safeguard  devices.  The  door  to  the 
•ustomers'  vault  weighs  40.000  pounds,  the  hinges  alone 
weighing  1,000  pounds  each.  At  the  last  bank  call  the  in- 
stitution had  "$600,000  capital,  $626,2.31  surplus  and  profits 
and  $4,651,,920  deposits.  Besides  Mr.  Keith,  its  affairs  are 
directed  by  J.  H.  Fall  and  W.  C.  Dibrell,  Vice-Presidents, 
and  J.  T.  Howell,  Cashier.  The  Assistant  Cashiers  are 
G.  W.  Pyle  and  J.  S.  McHenry. 

— Announcement  was  made  on  the  7th  inst  to  the  effect 
that  the  Comptroller  of  the  Currency  has  authorized  the 
Peoples'  National  Bank  of  Gallatin,  Tenn.,  to  reopen  its 
dooi-s.  The  closing  of  the  institution  occurred  on  July  18, 
following  the  ari-est  of  Cashier  W.  G.  Harris,  on  the  charge 
of  an  alleged  shortage  in  his  accounts,  A  50  per  cent  assess- 
ment VDted  by  the  shareholders  to  meet  the  shortage  is 
reported  to  have  been  paid. 

— The  organization  of  the  Williamson  Trust  Company  of 
Memphis,  Tenn..  which  has  been  formed  with|$100,000  capi- 
tal, was  perfected  on  the  1st  inst.,  when  the  following  officers 
were  olwted:  B.  M,  Williamson.  President;  W.  G.  Thomas, 
Vlcc-I^remdent,  and  R.  C.  Williamson,  Secretary  and  Trea.'^- 
urer.  Previous  reference  to  the  company  was  made  in  these 
tjolumns  July  20. 

— Ira  E.  Wight  has  replaced  Pearl  Wight  as  a  Vice-Presi- 
dent of  the  Whitney-Central  National  Bank  of  New  Orleans. 

— T.  W,  Slack  has  succeeded  W.E  .  Connell  as  Cashier  of 
the  First  National  Bank  of  Fart  Worth,  Texas,  Mr.  Connell 


having  become  a  Vice-President  of  the  institution.     R.  D. 
Gage  has  also  lately  been  chosen  a  Vice-President  of  the  bank. 

— The  new  Exchange  National  Bank  of  Waco,  Texas, 
whose  application  to  organize  was  approved  June  2,  will  be 
under  the  management  of  the  following:  D.  S.  Eddins,  Presi- 
dent; A.  P.  Duncan  and  C.  M.  Hubby,  Vice-Presidents,  and 
F.  E.  McLarty,  Cashier.  The  bank  has  been  organized  with 
.$200,000  capital. 

— In  a  folder  entitled  "Why  National  Banks  Are  Best," 
the  American  National  Bank  of  San  Francisco  presents 
some  interesting  facts  with  regard  to  the  history  of  these 
institutions  in  California.  It  is  pointed  out  that  there  has 
been  but  one  failure  of  a  national  bank  in  San  Francisco, 
and  but  six  failures  of  [national  banks  in  the  State  of  Call 
fornia  since  the  National  Banking  Act  was  passed  in  1864. 
All  of  the  six  were  comparatively  small  institutions,  the  larg 
est  having  a  capital  of  $250,000.  All  claims  were  paid  in 
full  to  the  creditors  of  two  of  these  banks;  in  the  cases  of  the 
other  four,  the  creditors  received  dividends  amounting  to 
56  per  cent  of  their  claims.  The  total  sum  lost  by  the  cred- 
itors of  these  four  banks,  it  is  stated,  was  less  than  three- 
tenths  of  one  per  cent  of  the  present  resources  of  the  national 
banks  in  California,  and  it  is  further  noted  that  in  the  past 
twelve  years  depositors  in  national  banks  in  California  have 
not  lost  one  cent  through  failure. 

— The  Germania  National  Bank  of  San  Francisco  was 
placed  in  voluntary  liquidation  on  the  1st  inst.  Plans  to 
unite  the  bank  with  the  Central  Trust  Company  of  San  Fran- 
cisco were  perfected  last  January . 

— The  United  States  National  Bank  is  being  organized 
in  Seattle,  Wa.sh.,  with  a  capital  of  $500,000.  Hervey  Lind- 
ley,  John  Erikson,  Samuel  Hill,  John  C.  Eden,  P.  Goldsmith 
and  J.  D.  Farrell  are  interested  in  the  movement. 


THE    SOUTH    MANCHURIAN    RAILWAY    LOAN.— 

Owing  to  the  great  interest  felt  in  the  recent  unsuccessful 
offering  in  London  of  the  loan  for  the  completion,  improve- 
ment and  re-construction  of  the  South  Manchurian  Ry.,  we 
cull  from  the  London  papers  the  particulars  regarding  this 
loan.  As  will  be  seen  by  reference  to  the  letter  of  our  London 
correspondent  on  another  page,  the  investing  public  applied 
for  only  52%  of  the  bonds  offered,  leaving  the  underwriting 
syndicate  to  take  the  remaining  48%.  The  issue  consisted 
of  £4,000,000  5%  sterUng  bonds,  with  the  principal  and 
interest  unconditional!}^  guaranteed  by  the  Imperial  Japanese 
Government.  The  Ijonds  are  re-payable  within  25  years 
from  the  date  of  issue,  but  the  company  has  the  right  at 
any  time  after  10  years  from  the  date  of  issue  to  redeem  at 
par  the  whole  or  part  by  drawings  or  by  purchase.  A  coupon 
for  fuU  six  months'  interest,  payable  on  Feb.  5  1908,  was 
attached  to  the  scrip,  and  the  subscription  price  was  97. 
Parr's  Bank  (Limited),  the  Hongkong  and  Shanghai  Banking 
Corporation  and  the  Yokohama  Specie  Bank  (Limited),  as 
agents  for  the  Industrial  Bank  of  Japan  (Limited),  received 
subscriptions.  The  South  Manchurian  Railway  Co.  (Limi- 
ted) was  created  to  take  over  and  operate  the  I'ailway  be- 
tween Tairen  (Dalny)  and  Changchun,  including  branch 
lines;  also  the  line  between  Antung  and  Mukden,  and  the 
coal  mines  at  Fushun  and  Yentai.  The  President,  Vice- 
President  and  directors  of  the  company  are  appointed  by  the 
Imperial  Japanese  Government.  The  Government  sujjer- 
vises  the  business  of  the  company  and  appoints  a  si^ecial 
comptroller  for  this  purpose .  The  proceeds  of  the  bondvS  are 
to  be  devoted  to  the  following  works,  viz.: 

Converting- the  Talren-Changchun  line  and  branches  from 3  ft.  6  In.  gauge 
to  4  ft.  8  ^  In.  gaug-e,  which  Is  identical  with  the  gaugre  of  the  Chinese  and 
Korean  railway  systems. 

Converting  the  light  railway  from  Antung  to  Mukden  into  a  permanent 
line  Identical  with  the  other  parts  of  the  system. 

Providing  a  new  and  complete  equipment  of  locomotives  and  rolling  stock. 

Doubling  of  the  traclc  between  Tairen  (Dalny)  and  Suchatun,  a  distaode 
of  about   236    English   miles. 

Harbor  works  at  Tairen  (Dalny). 

Water  transport  and  works  connected  with  collieries  and  warehouses,  &c. 

An  agreement  has  been  concluded  for  tlie  conveyance  of 
through  traffic  over  the  Siberian  railways  and  the  South 
Manchurian  railways,  via  Kharbin,  which  will  Uike  effect 
at  an  early  date.  The  Japanese  Government  "is  of  the  opin- 
ion that  the  railways  will  be  the  means  of  developing  the 
great  resources  of  Manchuria  to  the  benefit  of  the  trade  of  all 
nations  on  an  equal  footing,  and  that  the  return  on  all  the 
capital  invested  in  the  South  Manchurian  Railway  Co.  (Limi- 
ted) will  be  satisfactory." 
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DEBT   STATEMENT    JULY    31    1907. 

The  following  statements  of  the  public  debt  and  Treasurj^ 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Juh^  31  1907.  For  statement  of  June  30  1907, 
see  issue  of  July  13  1907,  page  77;  that  of  July  31  1906,  see 
August  11  1906,  -page  302. 


Interest 
Title  of  Loan —  Payable. 

2s,  consols  of  1930 Q.— J. 

3s,  Loan  of  1908-18 Q.— F. 

4s,  Loan  of  1925 Q.— F. 

Panama  Canal  loan,  1916  Q. — N. 


Amount      Amount  Outstanding 

Issued.       Registered.      Coupon.  Total. 

C  g  ^  c 

646,250,150  639.806,350     6,443,800  646,250,150 

198,792,600     36,579,340  27,366,120     63,945,460 

162,315,400     95,330,150  23,159,750   118,489,900 

30,000,000     29,983,440  16,560     30,000,000 


Aggregate  Int. -bearing  debt..  1,037, 358,210  801,699,280  56,986,230  858,685,510 

Note. — Denominations  of  bonds  are: 

Of  SIO,  only  refunding  certificates;  of  §20.  loan  of  1908,  coupon  and  registered. 

Of  $50,  all  issues  except  3s  of  1908;  of  SIOO.  all  Issues. 

Of  $500,  all  e.xcept  5s  of  1904,  coupon;  of  81,000,  all  Issues. 

Of  $5,000.  all  registered  2s,  3s  and  4s;  of  $10,000,  all  registered  bonds. 

Of  $20,000,  registered  4s,  loan  of  1907;  of  850,000,  registered  2s  of  1930. 

DEBT   ON   WHICH   INTEREST   HAS   CE.\SED   SINCE   MATURITY. 

July  31. 
Funded  loan  of  1891,  continued  at  2%,  called  May  18  1900,  Interest 

ceased  Aug.  18  1900 $32,000  00 

Funded  loan  of  1891,  matured  Sept.  2  1891 _.  26,600  00 

Loan  of  1904,  matured  Feb.  2  1904 96.300  00 

Funded  loan  of  1907,  matured  July  2  1907 12,456,950  00 

Refunding  Certificates,  matured  July  1  1907 19,870  00 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861  and  other  Items 

of  debt  matured  at  various  dates  subsequent  to  Jan.  1  1861 931,415  26 


Aggregate  of  debt  on  which  Interest  has  ceased  since  maturity.. $13  ,563,135  26 
DEBT    BEARING    NO    INTEREST.  

United  States  notes ..$346,681,01(700 

Old  demand  notes 53,282  50 

National  Bank  Notes — Redemption   account 47,428,404  00 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed..       6,863,994  28 


Aggregate  of  debt  bearing  no  Interest $401,026,696  78 

REC-iPITULATION. 
July  Z\  WOT.  jMree30  1907.    Iiie.(.  +  )  or  Dee.i—) 

$858,685,510  00        $894,8.34,280  00     —$36,148,770  00 
13,^63,135  26  1,086,815  26        +12,476,320  00 

401,026,696  78  401,257,097  28  —230,400  50 


Classlileatlon — 

Interest-bearing  debt 

Debt  interest  ceased 

Debt  bearing  no  Interest.. 


Total  gross  debt $ 

Cash  balance  in  Treasury* 


.,273,275,342  04     $1,297,178,192  54     —$23,902,850  50 
388,574,188  43  418,581,437  51       —30,007,249  08 


Total  net  debt $884,701,153  61        $878,596,755  03       -(-$6,104,398  58 


♦Including  $150,000,000  reserve  fund. 

The  foregong  figures  show  a  gross  debt  on  July  31  of  $1,- 
273,275,342  04  and  a  net  debt  (gross  debt  less  net  cash  in 
the  Treasury)  of  $884,701,153  61. 

TREASURY   CASH   AND   DEMAND   LIABILITIES.— 

The  cash  holdings  of  the   Government  as  the  items  stood 
July  31  are  set  out  in  the  following: 

ASSETS.  I  LIABILITIES. 

Trust  Fund  Holdings —  $  |     Trust  Fund  Liabilities —  $ 

Gold  coin 694,930,869  00 1  Gold  certificates 694, 9:^(1, sr,9  no 

Silver  dollars 474,068,000  00  jSllver  certificates 474,(i(.,s,iiO(i  no 

Silver  dollars  of  1890...        5,891,000  00  [Treasury  notes  of  1890..        5,891,000  00 
. 1  

Total  trust  fund 1 , 

General  Fund  Holdings- 
Gold  coin  and  bullion 

Gold  certificates 

Silver  certificates 

Silver  dollars 

SUver  bullion 

United  States  notes 

Treasury  notes  of  1890.  . 

National  bank  notes 

Fractional  sliver  coin 

Fractional  currency 91  18 

Minor  coin 1,424,650  09 

Bonds  and  interest  paid.  517,924  02 


174,889,869  00  |     Total  trust  Iiabllltles.1,174 
Gen.  Fund  Liabilities— 

National  Bank  5%  fund.       22 

Outstanding  checks  and 
drafts 

Disbursing  officers'  bal- 
ances   

Post  Office  Department 
account 

Miscellaneous  items 


63,201, 

80,469 

10,251, 

7,036. 

4,519, 

5,576, 


16,876 
8,587 

1,424 

517 


143 

,480 
563 
863 
248 
546 
,950 
,682 
,948 
91 
,650 
924 


7711 

001 

001 

00  r 

971 
001 
001 
00  I 


14 


71 


,889,869  00 
,931,204  98 

,983,043  68 

,023,970  46 

,758,499  65 
,445,066  79 


Total  general  liabilities.     121,141,785  56 


Tot.  in  Sub-Treasuries    198,472,091  02  | 

In  Nat.  BankDepo.sitarles  I 

Credit  Treasurer  of  U.  S.     145,709,521  38  j 

Credit  U.S.dis.  officers.       11,280.683  32 1 


Total  in  banks 156.990,204  70  | 

In  Treas .  of  Philippine  Islands —  | 

Credit  Treasurer  of  U.S.        2,782 
Credit  U.S.dis.  officers.        1,470 


,928 
,750 


081 
191 


Total  in  Philippines. . 

Reserve  Fund  Holdings- 
Gold  coin  and  bullion 


Cash  balance  and  Reserve — 
Total  cash  and  reserve.  .    388,674,188  43 

1     Made  up  of — 

4,253,678  27|Available-_238,574,188  43 

1         and 

I  Reserve  Fund — 
150,000,000  001   Gold&ljull  150,000,000  00 


Grand  total 1,684,605,842  99|     Grand  total 1,684,605,842  99 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  in- 
dicates the  currency  holdings  of  the  Trcasuiy  on  the  first  of 
June,  July  and  August  1907.  Statements  for  corresponding 
dates  in  previous  year  will  be  found  in  our  issue  of  August  11 
1906,  page  304. 


TREASURY  NET  HOLDINGS. 

June  1  1907.   July 


HoldUujs  In  Sub-Treasuries —  $ 

Net  coin  and  gold  bullion 292,821,224 

Net  silver  coin  and  bullion... 12,404,901 

Net  United  States  Treasury  notes 11,220 

Net  legal-tender  notes 3,580,823 

Net  national  banknotes... 11,910,342 

Net  fractional;.silver 9,052.491 

Minor  coin,  &c 1,875,153 


300 

14, 

3. 

13 

8 

1 


1  1907. 

S 
278.214 
156,666 

12,455 
967, .324 
697,855 
,804,401 
676,896 


Aug.  1  1907. 

S 

293,670,624 

21,807,675 

9,950 

5,576,546 

16,876,682 

8,587,949 

1,942,665 


Total  cash  In  Sub-Treasuries 331,656,154 

Less  gold  reserve  fund. .150 ,000 ,000 


342,593,811  ^348,472,091 
1.50,000,000      150,000,000 


Cash  balance  In  Sub-Treasuries 181,656,154 

Cash  in  national  banks. 183,810,573 

Cash  In  Philippine  Islands 4,112,786 


192,593,811     198,472,091 

181,700,054      156.990,205 

3,723,353         4,253,678 


Net  Cash  in  banks,  Sub-Treasuries 369,579,513     378,017,218     359,715,974 

Deduct  current  liabilities. a. 111,949,848     109,435,780     121,141.786 


Available  cash  balance 257,629,665     268,581,438     238,574,188 


a  "Chlefiy  disbursing  officers'  balances." 

d  Includes  $4,519,248  sliver  bullion  and  $1,942,665  minor  coin,  &c.,  not  Included 
in  statement    "Stock  of  Money.  " 
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fFrom  our  own  correspondent.) 

London,  Saturday ,  July  2i 


1907. 


The  result  of  the  Japanese  Government's  appeal  for  funds 
to  reconstruct,  complete  and  improve  the  South  Manchurian 
Railway  strikingly  illustrates  the  strong  opposition  in  the 
city  at  the  present  time  to  all  new  issues.  Nearly  every  new 
issue  that  has  come  out  of  late  has  attracted  little  public 
support.  The  County  of  Middlesex,  the  metropolitan 
county  of  the  United  Kingdom,  applied  for  a  loan,  and 
practically  only  12%  was  taken  by  the  investing  public. 
Eightj'-eight  per  cent  had  to  be  paid  for  by  the  underwriters. 
The  East  Indian  Railway  Company  brought  out  a  loan  guar- 
anteed by  the  Indian  Government  for  two  millions  sterling 
bearing  3}4%  interest  at  the  issue  price  of  95,  and  practically 
it  was  not  subscribed  for.  This  week  the  South  Manchurian 
Railway  Company  brought  out  a  loan  for  4  millions  sterling 
bearing  5%  interest  at  the  issue  price  of  97,  the  loan  being 
guaranteed,  principal  and  interest,  by  the  Japanese  Govern- 
ment. Yet  the  investing  public  took  only  52%  of  the 
amount  offered,  the  underwriters  being  left  with  48%. 

The  city  is  under  the  impression  that  the  low  quotations 
for  gilt-edged  securities  is  due  mainly  to  the  continuous 
new  issues.  It  has  set  its  face  against  them  accordingly, 
and  the  whole  of  the  great  banks  and  great  financial  houses 
discourage  the  issues.  As  a  matter  of  fact,  the  low  prices 
of  gilt-edged  securities  are  due  mainly  to  the  failure  of  the 
late  British  Government  to  restore  an  effective  sinking  fund. 
The  present  Chancellor  of  the  Exchequer  has  created  a  very 
large  sinking  fund,  and  in  time  it  wiU  raise  consols  and  all 
other  Government  securities.  But  the  city  is  impatient, 
and  because  the  mere  creation  of  the  sinking  fimd  has  not 
acted  like  magic  it  has  determined  to  veto  all  new  issues. 
During  the  past  couple  of  days,  however,  there  is  a  change 
in  the  public  feeling,  due  altogether  to  the  recovery  in  New 
York.  The  report  that  the  Southern  Pacific  Railway  Com- 
pany is  about  to  declare  an  increased  dividend  is  taken  as 
indicating  all  sorts  of  favorable  things.  There  has  been 
more  buying  of  Americans  than  for  a  considerable  time  past, 
and  so  greatly  does  the  American  market  dominate  the  Lon- 
don Stock  Exchange  at  the  moment  that  the  improvement 
has  extended  to  most  other  departments.  Notably,  it  has 
extended  to  copper  companies  .shares.  Even  the  South 
Manchurian  issue  has  felt  its  effect.  On  Tuesday  when  the 
subscription  list  was  closed  the  bonds  fell  to  a  discount  of 
1M%-  Yesterday  they  had  recovered  to  3^%  discount, 
and  it  is  reported  that  there  has  been  very  good  and  very 
large  buying  of  them. 

In  Paris  business  is  exceedingly  stagnant.  There  is  a 
great  accumulation  of  unemployed  money,  and  the  various 
causes  of  apprehension  are  passing  away.  But  the  Bourse 
is  without  initiative.  It  is  waiting  upon  New  York  and 
London.  If  the  recovery  which  has  set  in  in  New  York  and 
London  is  maintained,  Paris  no  doulit  Avill  join  in  the  re- 
covery.    If  it  is  not  maintained,  Paris  will  remain  stagnant. 

In  Berlin  there  is  great  depression.  During  the  week  there 
has  been  further  fall  in  industrial  .securities,  mainly  because 
of  the  prospect  of  exceedingly  dear  mone5^  The  return  of 
the  Imperial  Bank  of  Germany  for  the  week  ended  July  15 
showed  that  notes  were  coming  back  from  circulation  very 
slowly  and  that  the  Bank  had  still  to  pay  the  5%  duty  on  a 
considerable  portion  of  its  notes.  From  this  everybodj^ 
came  to  the  conclusion  that  there  would  be  no  reduction  of 
the  Bank  rate;  that  probably  at  the  end  of  the  month  the 
circulation  would  increase  again;  that,  in  any  case,  there 
would  be  immense  increase  in  September;  and  that  as  the 
Bank  through  the  slack  summer  months  had  to  keep  its  rate 
at  5}/2%  it  w'ould  certainly  go  to  7%  before  the  year  is  out, 
and  possibly  liigher. 

Money  has  been  comparatively  easy  in  London  during 
the  greater  parii  of  the  week,  although  the  Bank  of  England 
maintains  its  rate  of  discount  at  4%.  During  the  past  day 
or  two  rates  have  stiffened  somewhat.  Still,  there  is  a 
feeling  amongst  bankers  and  financial  houses  that  rates 
are  not  kept  up  sufficiently.  The  Continental  exchanges 
have  turned  somewhat  against  London,  and  there  is  a  fear 
that  if  rates  continue  to  decline  Continental  competition  for 
gold  offering  in  the  open  market  here  may  spring  up.  If  it 
does,  the  Bank  of  England  probably  will  act  energetically- 
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But  it  is  hoped  that  this  may  not  become  necessary,  but  that 
the  large  banks  maj'  combine  to  support  the  action  of  the 
Bank  of  England.  Probably  the  force  of  events  will  soon 
raise  rates.  Holiday-making  is  now  beginning  and  will 
cause  the  withdrawal  of  a  considerable  amount  of  money, 
both  in  coin  and  notes,  from  London.  There  usually  is  a 
material  drop  in  the  reserve  of  the  Bank  of  England,  owing 
to  this  cause  in  the  month  of  August. 

The  India  Council  offered  for  tender  on  Wednesday  60  lacs, 
and  the  applications  amounted  to  nearly  596^  lacs,  at  prices 
ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Applicants 
for  bills  at  Is.  4  l-32d.  and  for  telegraphic  transfers  at  Is. 
4  l-16d.  per  rupee  were  allotted  about  95%  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1907.  1906.  1905.  1904.  1903. 

Jidy2i.  July  2b.  Jvly  26.  July  27.  July  29. 

£  £  £  £  £ 

Circulation 29,350,750  29,952,715  29,985,825  29,014,295  29,827,315 

Public  deposits 8.103,171  9,731,889  10,730,591  8.411,096  6,936,728 

Other  deposits 46,007.213  43,575.576  43,598,277  42.500,598  42,320,773 

Governm't  securities  16,583,919  15.977,133  16,752,444  15.703,766  15,342,840 

Other  securities 30,068,846  29,755,370  29,103,648  29,185,113  27,608,085 

Reservc.notes&coln.  25,549,079  25.687,009  26.485.585  24.104,310  24.405,956 

Coln&bu..  both  dep.  36.449,829  37,189.724  38,021,410  34,668,806  38,058,271 
Prop,  reserve  to  Ua- 

bUltles p.  e.             ilVi  48)^  485^  ilH  49  7-16 

Bant  rate p.  c.               4  3H  2>^  3  3 

Consols.  234  p.  c...        83  9-16  87  7-16  goj-g  88  13-lG  91?^ 

SUver 31  ll-16d.  30Md.  27  3-16d.  2&%A.  25  3-16d. 

Clear.-house  returns  207.121.000  204.587.000  183,998,000  172,859,000  195.169,000 

The  rates  for  money  have  been  as  follows: 

July  26.  July  19.          July  12.          July  5. 

Bank  of  England  rate 4  4  4                            4 

Open  Market  rate — 

Bank  bills— 3  months 3  9-16®35^  4  9-16@4%  3  9-10                     3% 

—4  months 3M@3Jg  3%®^%  3  11-16         3H@35^ 

—6  months 4@4>^  4H  4                   3J^@4 

Tradebllls— 3  months 3?i@4  3?i@4  4                            4 

—4  months 4@4Ji  4  i@iK            4@4Ji 

Interest  allowed  lor  deposits — 

By  joint-stock  banks 2^  2}4                   214                   2'A 

By  discount  houses; 

At  call 2}4  iH                   2)4                   2Vi 

7  to  14  days 2%  2%                   2H                   2% 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

July  20.  July  19.  July  12.  July  5. 

Rates  of             Bank  Open  Bank  Open  Bank  Open  Bank  Open 

Interest  at —          Rale.  Market.  Rate.  Market.  Rate.  Market.  Rate.  Market. 

Paris -iVi       3H  3H       3H  3M       iVs  3}4  S% 

Berlin... 5H       4M  5i4       iVi  o}4       4>4  5H  4^ 

Hamburg 5H       4M  5%       iVi  5}4       4H  5)4  i)4 

Frankfort 5M  4  5-16  5H  4  9-16  5H  4  7-16  5J4  4  7-16 

Amsterdam   5           i'A  5           4\  5           4%  5  5 

Brussels    5           4^  5           i%  5            4J^  5  4}^ 

Vienna 5           4>s  5           i%  5  4  9-16  5  4  7-16 

St.  Petersburg 7           ..  7           ..  7           ..  7 

Madrid 4><        4  4)i        4  iM        4  4)i  4 

Copenhagon 6           5H  6           h)4  6           b)4  0  b^i 

Messrs.  Pixley  &  .\bell  write  as  follows  under  date  of 
July  25: 

GOLD. — There  was  no  lorelgn  demand  this  week  for  gold,  and,  after  satisfying 
India  and  the  trade,  the  Bank  secured  about  £450,000,  at  a  fall  of  Md  .  Next  week 
we  expect  .ibout£968.000  from  South  Africa.  The  week's  movements  are  as  follows: 
Received  £430.000,  chiefly  In  bars;  sold  £  192,000,  all  for  South  America.  Arrivals — 
Cape,  £409.000:  New  Zealand,  £29,000;  West  Indies,  £24,000;  Aastralla.  £15.000; 
West  Africa,  £17.000;  India.  £3,000;  total,  £497,000.  Shipments— Bombay,  £102,- 
400;  Madras,  £9,250;  total,  £111,650. 

SILVER. — The  market  continues  firm,  and,  after  touching  31  13-16d.,  we  close 
SlJ-gd.,  or  Vid.  higher  on  the  week.  The  feature  still  Is  the  absorption  by  India_ 
though  the  BBzaars  have  not  played  so  active  a  part.  Offerings  by  America  are 
very  small.  .At  the  close  the  market  is  dull.  The  India  price  is  Rs.  80^.  Ar" 
rivals— New  York,  £141,000;  West  Indies,  £7,000;  total,  £148,000.  Shipments— 
Bombar.  £346,400;  Madras,  £5,000;  total,  £351,400. 

MEXICAN  DOLL..\RS. — There  have  been  furthe'r  transactions  in  dollars  at  their 
melting  value. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.               July  26.  July  19. |              SILVER.              July  26.  July  19. 

London  Standard.  s.  d.  s.      d.  |      London  Standard.            d.  d. 

Bar  gold,  fine,  oz 77  9k'  77  9>-2  i^ar  silver,  fine,  oz 31=^  31% 

U.  S.  gold  coin,  oz...  76  5  76  5      |   "  2  mo.  delivery,  oz.. 315^8  31?^ 

German  gold  coin,  oz.  76  5  76  5     ICake silver,  oz                 34^  .33  11-16 

French  gold  coin,  oz.  76  5  76  5     (Mexican dollars           ..nom.  nom. 

Japanese  yen,  oz 76  5  76  5     | 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Forly-scnen  weeks.                             1906-07.  1905-06.  1904-05.  1903-04. 

Imports  of  wheat,  cwt 83,990,752  83,453,690  93,468,800  82.8.')3,83'| 

Barley    18,529,134  19,233,000  19,686,900  29.257,02 

Oats 9,557,914  14,027,600  15,177,700  13,688,594 

J'eas __.   1,568,050  1,542,545  1,970,8:39  2,148,000 

Beans 399.950  501,880  1,384,990  1,958,19 

Indlancprn 44,461,470  41,153,300  36,494,050  42,559,00 

F'*"""   -- 12,221,772  13,191.870  10,031,820  17.772.743 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1):  "n 


1906-07.         1905-06.         1904-05.  1903-04. 

Wheat  Imported,  cwt 83.990.752  83,453,690  93,468,800  82,8.53,836 

Imports  of  flour ...12,221,772  13,191,870  10,031,820  17,772,743 

Sales  of  home-grown 33,710,288  27,594,948  13,562,079  16.630,789 

Total. 129,922,812   124,240,508   117,062,699  117,257,368 

Average  price  wheat,  week 32s.  6d.  30s.  3d.  32s.  2d.  27s.  7d. 

Average  price,  season 27s.  6d.  28s.  8d.  30s.  8d.  27s.  2d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

TMsweek.  Last  week.  1905-06.  1904-05. 

Wheat .qrs.     2,620,000  2,620,000  2,454,000  2,760,000 

Flour,  equal  to qrs.         145,000  135,000  141,000             75,000 

Maize   qrs.     1,000,000  1.080,000  1,055,000  1,045,000 

English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 


Sat. 
32  3-16 


Mon. 


as  reported  by  cable  have  been  as 

London, 

Week  ending  Aug.  9. 

Silver,  per  oz d. 

Consols,  new,  2)4  per  cents.. 

For  account 

French  rentes  (In  Paris). .fr. 

Russian  Imperial  4s 

do         do         New  5s 

Amalgamated  Copper  Co 

6  Anaconda  Mining  Co 

Atchison  Topeka  &  Santa  Fe 

Preferred   

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chicago  Great  Western 

Chicago  Mllw.  &  St.  Paul... 
Denver  &  Rio  Grande,  com. . 

Preferred   Q 

Erie,  common cQ 

First  preferred O 

Second  preferred g 

Illinois  Central 

Louisville  &  Nashville f^ 

Mexican  Central 

Missouri  Kan.  &  Tex.,  com. 

Preferred   

National  RR.  of  Mexico... 
N.  V.  Cent.  &  Hud.  River. 
N.  Y.  Ont.  &  West.,  com. 
Norfolk  &  Wfcst.,  com \ii 

Preferred   O 

Northern  Pacific O 

a  Pennsylvania ^ 

a  Reading  Co     

a  First  preferred 

a  Second  preferred 

Rock  Island  Co 

Southern  Pacific 

.Southern  Ry.,  common 

u  Preferred    

Union  Pacific,  common 

Preferred   

U.  S.  Steel  Corp.,  common 

Preferred   

Wabash    

Preferred 

Extended  4s 


follows  the  past  week: 
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Tues. 
32  3-16 
82  11-16 

82  13-16 

95.07H 
73  M 

83  ?i 
85 
10)4 
92% 
94)4 
99H 
88J4 

178 

36 

UH 
133 

28>^ 

733^ 

23H 

60 

42 
144 
114 

21 

39 

68^ 

53 
114 

36 

75 

84 
133 

62 

blH 

41K 

41 

21M 

89 

18J4 

64 
I42K 

85 

34)4 
102)4 

13)4 

2b)4 

63 


Wed. 
32  1-16 
82  7-16 

82  9-16 
95.05 
73  Ji 

83  5i 
82  ?i 
1011 
92% 
94)4 


S8)4 

178% 

3bH 

ny2 

131 

28 
72 
24^^ 

41 
143 
113 

20^ 

38 

67)4 

53  y2 

113K 

35 

75 

85 
130 

62 

50  J^ 

41M 

41 

21 

89% 

18J4 

61 
142K 

84;^ 

343^ 
1025-g 

12}^ 

24y2 

62 


Thurs. 

Frl. 

31  15-16  31  13-16 

81  13-16  813^ 

81  15-16  81% 

95.121^ 

95.05 

733^ 

73^ 

83  J^ 

83^ 

783^ 

80)4 

10>C 

10)i. 

89H 

90)4 

93H 

94 

96M 

98 

88 

88 

173 

171M 

SbVi 

35H 

11 

11 

127 

129Ji 

26H 

27>4 

72 

72 

23  }i 

23)4 

59 

59 

41 

40 

142 

142 

llOM 

111 

20^ 

20)4 

38 

38 

67^ 

67"^ 

52 

52 

nvA 

112 

35 

3434 

74 

74 

85 

85 

128 

128 

61 

61}^ 

4SH 

49 

41M 

41M 

41 

41 

20)4 

20}^ 

S5H 

87M 

nVi 

19 

61 

62M 

133?^ 

136 

84J^ 

S4)4 

33  M 

34 

WOH 

102 

12'4 

123^ 

23 

23 

6VA 

603^ 

a  Price  per  .share.     6  £  sterling. 


BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  July  1906 
will  he  found  in  our  issue  of  Aug.  4  1906,  page  250. 


1906-07. 

Bonds  and  Legal-Ten- 
ders on  Deposit  for 
Bank  Clmdallon. 

Circulation  Afloat  Under 

Bonds. 

Legal- 
Tenders. 

Bonds . 

Leijal- 
Tenders. 

Total. 

July    31 

June  30... 

Mav    31 

April  30 

Mch.  30 

Feb.    28... 

Jan.    31 

Dec.   31 

Nov.  30 .. 

Oct.    31 

Sept.  29 

Aug.   31 

$ 
558,.582,550 
558.442,910 
556,937,300 
553,199,050 
550,137,900 
552,955,950 
553,253,550 
551,263,840 
549,750,830 
539,653,180 
530,772,270 
526,944,030 

$ 
48,372.596 
48,217,809 
48,325,976 
49,709,069 
49,579,000 
46.605,649 
46,498,995 
46,882,385 
46,399,102 
46,238,816 
46,134,184 
45.413.143 

$ 
555,023,290 
555,570,881 
5.53,614  574 
550,204,771 
547,633.063 
549,7.37,373 
549,698,547 
549,280,084 
546,981,447 
536,933,169 
527,768,924 
524,439,160 

$ 
48.372,596 
48,217,809 
48,:325,976 
49,709,069 
49,579,000 
46,605,649 
46,498,995 
46,882,385 
46,399,102 
46,238,816 
46,134,184 
45,413,143 

S 
603,395,886 
603,788,690 
601,940,550 
599,913,840 
597,212,063 
596,.343.022 
590,197,569 
596,162,469 
593,380,549 
583,171,985 
573,903,108 
569,852,303 

For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901,  page  1232,  the  first  item  in  Financial  Situa- 
tion. The  following  shows  the  amount  of  each  class  of 
bonds  held  against  national  bank  circulation  and  to  secure 
public  moneys  in  national  bank  depositories  on  July  31. 


Bonds  on  Deposit 
July  31  1907. 

U.  S.  Bonds  Held  July  31  1907  to  Secure 

Bank 
Circulation. 

Public  Deposits 
in  Banks. 

Total 
Held. 

2  per  cents,  Panama  Canal 

4  per  cents,  funded  1907 

$16,827,580 

12,500 

8,482,900 

4.882,620 

528,370,950 

$12,833,800 

244,000 

5,940,750 

7.799,000 

66,052,050 

1,088,000 

62,491,885 

1.713,000 

9,644,000 

730,000 

$29,661,380 
2.'>fi,500 

4  per  cents,  1895,  due  1925 

3  per  cents,  1908-1918 

14,423,650 
12,681,620 

2  per  cents,  consols  1930 

3.65s,  District  of  Columbia,  1924 

594,429,000 
1,088,000 

62,491,885 

Hawaiian  Lsland  bonds 

1,713,000 

Philippine  loan... 

9,644,000 

Porto  Rico.. 

7.30,000 

Total  on  deposit  July  31  1907... 

$558,582,550 

$168,536,485 

$727,119,035 

The  foregoing  does  not  include  the  bonds  held  in  the  New- 
York  Sub-Treasury  against  deposits  in  banks. 
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GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
July.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  seven  months  of  the  calendar  years  1907  and 
1906.  For  statement  of  July  1906  see  issue  of  August  11 
1906,  page  304. 

RECEIPTS  AND  DISBURSEMENTS  (OOOs  omitted). 


000s  omUUd. 


Receipts  1906-07— 
Customs    

Internal  re  venue...  _. 
Miscellaneous 

Total  receipts 

Receipts  1905-06 — 

Customs    

Internal  revenue 

•Miscellaneous 

Total  receipts 

Dlsbursemerus  1906-07— 

CIvU  and  mlscel 

War 

Navy 

Indians 

Pensions 

Public  Works 

Interest  ._ 

Total  disbursed 

DlsbuTsenwfits  1905-06 — 

Civil  and  miseel _ 

War ._, 

Navy 

Indians 

Pensions 

Public  Works 

Jnterest  

Total  disbursed 

Nat.  Bank  Red.  Fund^- 

Recelpts  1906 

Becelpts  1905 

Blsbursed  1906 

DIsbiuBed  1905 


Jan. 


S 

29,186 

20.076 

5,975 


55,237 

26.890 

19,775 

4,125 


60,790 

11,307 

7.910 

8,715 

696 

10,464 
7, .3.36 
1.399 


47.827 

11,944 

7,672 

9.409 

971 

10.865 
4,210 
1,849 


46.920 

1,731 
3,257 

2,929 
2,469 


Feb. 


Mch. 


$  $ 

27.554:28.467 

20,505  22.557 

5,867     3,198 


53,926  54,222 

23,833  27,148 

18.229,20,477 

6,133    3,006 


48,195 

10,083 
7,596 
6,521 
1,009 

13,461 
5,979 
1.091 


45.740 

8,240 
7,451 
8,286 
1,073 
12,4.38 
5.067 
1.166 


50,631 

8,851 
7,618 
7,984 
1,043 
11,020 
6,728 
358 


43,721 

3,292 
7,148 

2,721 
2,304 


43,602 

9,058 

7,941 
10,665 

1,009 
11,641 

5,292 
169 


45,770 

5,256( 
3,745^ 

2,215 
2,484 


April. 


$ 

27,551 

21,234 

4,476 


53,261 

23,481 

19,083 

2,528 


45,092 

10,870 
8,050 
8,177 
1,209 

10,285 
7,203 
2,277 


48,071 

11,773 
8,025 
6,981 
1.025 

10,170 
5,198 
3,853 


47,025 


1,952 
2,593 


2.535 
2.536 


Mag. 


27,353 

22,804 

7,331 


57,488 

23,178 
20,324 

4,478 


47,980 

9,915 
7,173 
8.924 
1,136 
12,920 
7,605 
1,240 


June. 


$ 

28,312 

24,513 

9,886 


62,711 

26,259 

22,607 

6,501 


48,913 

7,5.39 
6.875 
8,818 
1.124 
13,082 
6,814 
1.596 


45,848 

1,819 
3,008 

2,528 
2,203 


55,367 

8,064 
6,550 
8,807 

879 

10,585 

5,715 

217 


40,817 

6,647 
4,699 
7,451 

773 

10,374 

4,981 

417 

35,342 

2.325 
2,215 

2,420 
2,025 


July. 


28.836 

22.840 

4,230 


55,906 

26,177 

22,102 

4,020 


52,299 

14,898 

14,218 

9,273 

1.513 

12,133 

11.122 

3,656 


66,813 

15,561 

14,2,57 

10,547 

1,987 

11,961 

7,460 

4.041 

65,814 

2,503 
3,003 

2,734 
1,704 


Total  7 
montlis 


197,259 

154,529 

40,963 


392,751 

176,965 

142,597 

30,795 


350,357 

73,988 
59,115 
58,401 
7,485 
80,868 
51,688 
10,238 


341,783 

70,757 
56,919 
62,157 
7.962 
80,531 
39,022 
13,091 


330,439 

18,878 
24,969 

18,102 
15,725 


STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  The  statement  for  August  1 
1906  'will  he  found  in  our  issue  of  August  4  1906,  page  250. 


— Slock  of  Money  Au^.  I  1907- 


-Money  In  Clradallon 


In  United 

Held  In 

Aug.  1 

Aug.  1 

Stales. 

Treasury. d. 

1907. 

1906. 

S 

% 

$ 

$ 

'1,474,168,738 

213,201,144 

.566.036.725 

675,979,661 

80,469,480 

614,461,389 

.529,313,379 

562.360,530 

7,036,863 

81,255,667 

77,115.655 

10,251,563 

463.816,437 

470.792.688 

i3d,'836,567 

8,587,949 

122.248.618 

111.976.129 

5,891,000 

9.950 

5,881.050 

7.214.996 

346,681,016 

5,576,546 

341,104,470 

336.459.392 

603,395.886 

16.876,682 

586,519,204 

548.497.538 

Gold  certificates  a 
Standard  silver  dollars. 

Silver  certificates. a 

Subsidiary  sliver 

Treasury  notes  of  1890 

United  States  notes 

National  bank  notes.. 

Total    3.123.333.737     342.010,177     2,781,323,560     2,757,349,438 

Popsiatlon  of  the  United  States  August  1  1907  estimated  at  86,193.000;  clreula- 
Uon  per  capita,  $32  27. 

*A  revised  estimate  by  the  Director  ot  the  Mint  of  the  stock  ot  gold  coin  Is  adopted 
U  this  statement.     There  Is  a  reduction  of  $135,000,000. 

d  This  statement  of  money  held  In  the  Treasury  as  assets  ot  the  Government  does 
not  Include  deposits  of  public  money  in  National  bank  depositaries,  to  the  credit  of 
the  Treasurer  of  the  United  States,  amounting  to  $145,709,521  38.  For  a  full 
statement  of  a.ssets  see  Public  Debt  Statement. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount  ot 
the  appropriate  kinds  of  money  Is  held  In  the  Treasury,  and  Is  not  Included  la  the 
account  of  money  held  as  assets  of  the  Government. 


National   Banks. — The    following   information    regarding 
mational  banks  is  from  the  Treasury  Department: 

APPLICATIONS  TO    CONVRRT    INTO    NATIONAL    BANKS 
APPROVED. 

July  29  to  July  30. 

•^The  Citizens  Bank  of  Riverside.  California.  Into  "The  Citizens'  National 
Bank  of  Riverside."     Capital  Sl.'iO.OOO. 

The   Bopp    Brothers   State    Bank*  of  Hawkeye,   lov^'a.  Into   "The   First 
National  Bank  of  Hawkeye."     Capital  $25,000. 

NATIONAL  BANKS  ORGANIZED. 
Certificates  issued  from  July  29  1907  to  Aug.  3  1907,  inclusive. 
8,811 — The   First  National   Bank  of  Utica,   Nebraska.     Capital,  $30,000. 

Fritz  Beckord,  President:  Fred  H.  Beckord,  Vice-President;  G.  G. 

Jones,  Cashier.     Conversion  of  the  Utlca  Bank. 
8,812 — The  First  National  Bank  of  Curtis,  Nebraska.     Capital,  $25,000. 

Thomas  Scott,  President;  N.  J.  Hall,  Vice-President;  W.  E.  Stephen- 
son,  Cashier. 
8,813 — The  First  National  Bank  of  Appleton,  Minnesota.     Capital,  $25,000. 
-f    W.  v.   Lathrop.   President:    Edward   Lende.  Vice-President;  A.   L. 
S    'Sloss.   Cashier;   G.    Klvley,  Assistant  Cashier.     Conversion   of  the 

Bank  of  Appleton. 
8,814 — The  First  National  Bank  of  Adali-vllle,  Kentucky.     Capital,  $25,000 

H.  E.  Orndorff,  President;  G.  A.  Smith,  Vice-President;  I.  G.  Mason, 
'^  Second  Vice-President;  L.  S.  Evans,  Cashier. 

8,815 — The  People's  National  Bank  of  Aspen.  Colorado.     Capital,  $25,000. 

S.  C.   McNeill,  President;  BenJ.   R.  Kobey,  Vice-President;  E.  F. 

Pnmphrey,  Cashier;  Geo.  B.  Folsom,  Assistant  Cashier. 
8,818 — The  First  National   Bank  of  Sllverton,  Texas.     Capital,   $30,000. 

Jno.   Burson,  President;  J.  A.  Bain,  Vice-President;  D.  C.  Lowe 

Cashier. 
8,817 — The  Moore  National  Bank.  Moore,  Texas.     Capital,  $25,000.     H.E. 

Johnson,   President;   W.   R.   King,   VJce-Presldent;  T.   H.  Mullln, 

Cashier. 
8,818 — The  I':xchange  National  Bank  of  Waco,  Texas.     Capital,  $200,000. 

D.  S.   Eddlns,  President;  A.  P.  Duncan  and  C.  M.  Hubby,  Vice- 
Presidents:  F.  E.  McLarty.  Cashier. 
8.819 — ^The  Peoples' National  Bank  of  Ablncrdon,  Virginia.     Capital,  $50, 

•00.     M.   H.   Honaker,   President;  W.   M.  Slemp,  Vlce-Presldent' 

W.  E.  Williams,  Cashier.  ; 

8,82« — The  First  National  Bank  of  Swayzee.  Indiana.     Capital.  $25,000. 

Arthur  E.  Curless,  President;  Darius  Nesbltt.  V^Ice-Prcsldent;  James 

A.  Curleas.  Ceshlcr;  Ell  Miller,  Assistant  Cashier. 


8,821 — The  First  National  Bank  of  Turtle  Lake.  North  Dakota.  Cajrftal, 
$25,000.     Wm.  Llerboe,  President:  R.  T.  Llerboe,  Cashier. 

8,822— The  First  National  Bank  of  Malad  City.  Idaho.  Capital,  $30,000. 
Jedd  Jones,  President;  John  E.  Jones,  Vice-President;  VV.  H.  Rich- 
ards, Cashier. 

LIQUIDATIONS 

5.527 — The  Jeannette  National  Bank,  Jeannette,  Pennsylvemla,  was  placed 
in  voluntary  liquidation  July  23,  1907. 

8.332 — The  United  States  National  Bank  of  White  Lake,  Souti^ Dakota^ 
was  placed  In  voluntary  liquidation  July  24  1907. 

6,592 — The  Germania  National  Bank  of  San  Francisco,  Califomla,  was 
placed  in  voluntary  liquidation  August  1  1907. 

8,349 — The  First  National  Bank  of  Helena,  Oklahoma,  was  placed  in  volun- 
tary liquidation  August  1  1907. 

RESUMPTION   OF  BUSINESS. 

4,867 — The  First  National  Bank  of  HicksvlUe,  Ohio,  placed  In  charge  of  a 
Receiver  July  2  1907  resumed  business  August  1  1907. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announo&d  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Mame  o1  Company. 


pref. 


Railroads  (Steam). 
AlabamaGrcat  Souttwm,  preferred  . 
Baltimore  Chesapeake  &  Atlantic 
Baltimore  &  Ohio,  common 

Prelen"ed   

Boston  &  Maine,  common  (guar.) 

Preferred   

Buffalo  Rochester  &  Pittsburgh,  com.. 

Prelerred 

Chestnut  Hill  (guar.) 

Chic.  Miiw.  &  St.  Paul.  com.  and  pref.. 
Chic.  St  Paul  M.  &  O.,  com.  and  pref. 
Cieve.  Gin.  Chic.  &  St.  L.,  common... 
Cleve.  &  Pittsburgh,  ong.  guar,  (quar.) 

.Special  guaranteed  betterment  (quar) 
Delaware  <t-  Bound  Brook,  guar,  (quar.) 

Illinois  Central   (No.   105) 

Louisville  cS:  Nashville 

National  RR.  of  Mexico,  preferred.. 

Norfolk  &  Western,  adj.  preferred 

Oswego  &  Syracuse ,  gu;iranteed 

Peoria  &  Bureau  Valley 

PhUa.  Gcr.  &  Norrlslc/wa  (guar.) 

Pitts.  Cin.  Chic.  &  St.  Louis,  common 

Reading  Company,  first  preferred 

Rome  Watertown  &  Ogdensburg  (quar.) 
Southern  Pacific  Co.,  com.  (quar.)  (No.  4) 
Union PaelfU,  conwwn  (quar.) 

Preferred 

Utica  &  Black  River,  guaranteed 

Utlca  Clinton  &  Bingharnlon 

Vandalia 

Street  Railways. 

Boston  Elevated 

Chattanooga  Railways.  preJ.  (quar.)  .. 

Philadelphia  Co.,  Pittsburgh,  pref 

Twin  City  Rap.  Tr.,  Minn.,  com.  (qu.). 

Whatcom  Co.Ry.  St  h\x)U,  pref.  CVo.  8) .  . 

Miscellaneous. 

Amalgamated  Copper  (quar.) 

American  Caramel,  preferred  (quar.)  ._ 
American  Chicle,  common  (monthly).. 
Am.  Graphophone,  pref.  (qu.)  (No.  49). 

American  Loconwtlve,  common  (quar.) 

American  Radiator,  common  (quar.) 

Preferred   (quar.) _. 

American  Shipbuilding,  conmion  (quar.) 

Common,  extra 

Amer .  Smelters Secur .,  pre f ." A"  (guar.). 

Preferred  "B"  (qxiar.)  (No.  9) 

American  Telegraph  &  Cable,  guar,  (guar) 
American  Tobacco,  comanon  (guar.). 

Common  (extra) 

Borden's  Condensed  if  tilt,  common^ 
British  (3oliunbla  Ctopper  (quar.). 

Extra  

Bulterlck  Company  (guar.) 

Cambria  Steel 

Casein  Co.,  pref.  (quar  )  (No.  29). 
Consolidated  Gas ,  New  York  (quar.) 
duPont  (E.  I . )  deNem  oursPow.  .com.  (quar) 
Eastman  Kodakof  N.  J.,  com.  (quar.).. 

Common,  extra 

Preferred  (quar.) 

General  Chemical ,  common 

Independent  Brewing, PHt»b.,ctm.  (No.l) 

Preferred  (guar.) 

Jefferson  &  Clearfield  Coal  &  Iron.  pref. . 

Mahoning  Investment  (3o 

Montreal  Light,  Hpat  &  Power  (quar.). 

National  Biscuit,  prefgrrad  (gttar.) 

National  Carbon,  pref.  (quar.)... 

New  England  Cotton  Yam,  torn,  (quar.) 

New  England  Telep.  &  Teleg.  (quar.) 

Newhouse  Mines  <fe  Smelters  (quar.) 

N.  Y.  &  Queens  El.  Lt.  &  Pow.,  pref.. 
Niles-Bement-Pond,  common,  J 

Preferred  (guar.) 

North  American  Co.  (quar.)  (No.  19).. 

People's  Gas  Light  &  Coke  (quar.) 

P I  Itsburgh  Brewing ,  common  (guar .) 

Preferred  (quar.) 

Pratt  &  Whitney,  preferred  (guar.). 

Pressed  Steel  Car,  pref.  (quar.)  (No.  34) 

Procter  <fc  G.amble.  common  (quar.) 

Pullman  Co.  (quar.)  (No.  162) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Preferred  (guar.) 

Railway  Equip.  Corp.  (mlhiu.)  (No.  111). 

Silversmiths  Company  (guar.) 

United  Rsnk  Note  Corp..  com.  (quar.).. 
UnitedClgar  MfTs..pref.  (guar.)  (No.  5). 
U.  S.  C.tst  Iron  Pipe  &  Fdry.,com.(qu.) 

Preferred  (quar.)  (No.  27) 

U.S.  Steel  Corp..  com.  (quar.)  (No.  15). 

Preferred  (quar.)  (No.  25) 

Virginia  Iron ,  Coal  it-  Cokt 

Wclsbach  Company  (annual) 


Per    I    When 
Cent.    Payable. 


3 
2 
3 

2 

IM 

3 

21^ 

3 

1^ 

3)4 

S^ 

2 

IH 

1 

3 
1 
2 

i'A 

4 

3 

2 

•> 

IH 

2 

3)^ 
2 
2yi 

3 

IH 

2H 

IH 

3 

2 
2 
1 

I '4 

IM 

1 

VA 

1 

2 

IH 

1}4 

l« 

2)4 

7>5 

4 
25c. 
15c. 

1 

iVi 

2 
1 

I'A 
2H 

5 

2 
1 

IH 
2H 

2 

IH 

IH 

IH 

I'Ab 

IH 

50c 

2H 

IHc 

\V2 

IH 

IH 

IM 

IH 

1)4 

IH 

3 

2 

IK 

H 
IH 
IH 
1)4 
1 

IM 
1 
IH 

V2d 
IH 
5e 
2 


Books  Closed. 
Days  Inclusive. 


-r 


Aug. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Aug. 

Aug. 

Sept. 

Oct. 

A.ug. 

Sept. 

Sept. 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

Sept. 

Aug. 

Oct. 

Oct. 

Oct. 

Sept. 

Aug. 

Aug. 


31 
1 
3 
3 
1 
3 

15 

15 
4 
3 

20 
3 


-lug.  4 
Holders 
Aug.  18 
Aug.  18 
Holders 
Holders 
Holders 
Holders 
Holders 
:  Holders 
Holders 
Holders 
Holders 
2 1  Holders 
20jHolders 
31  Aug.  2 
12  July  23 
12 1. "Vug.     6 


Aug.  15 

Sept.  1 

Sept.  2 

Aug.  15 

Sept.  2 


Aug. 
Oct. 

Aug. 
Aug. 
Aug. 
Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Aug. 

Aug. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Aug. 

Aug. 

.^ug. 

Sept. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Oct. 

Oct. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Oct. 

Sept. 


26 

1 

20 

15 

26 

30 

16 

2 

2 

1 

I 

3 

2 

2 

15 

4 

4 

3 

15 

10 

16 

14 

1 

1 

1 

3 

24 

24 

15 

3 

15 

31 

15 

3 

15 

31 

10 

20 

15 

2 

26 

20 

20 

15 

28 


Holders 
Aug.  11 
Aug.  2 
Holders 
Holders 
Holders 
Aug.     1 


to 
of  rec. 

to 

to 
of  rec, 
of  ree. 
of  rec 
of  rec. 
of  rec. 
of  ree, 
of  rec. 
of  rec. 
of  rec. 
of  ree, 
ot  rec. 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 
ot  rec. 
of  rec. 

to 


Sept.  2 
Aug.  20 
Sept.  2 
SepU  2 
Sept.  3 
Aug.  15 
Aug.  5 
Aug.  5 
Aug.  20 
Aug.  21 
Aug.  3 
July  31 
Aug.  10 
Aug.  10 
Aug.  9 
Aug.  21 
Aug.  12 
Aug.  11 
Aug,  2 
Aug.  19 
Aug.  11 
Aug.  20 
Aug.  3 
Aug.  24 
Aug.  15 


Sept.  15 
Sept.  15 
Sept.  15 
Aug.  \ 
Holders 


V) 

to 

to 

to 

ol  reo. 


Oct.  9 
Oct.  9 
Sept.  30 
Aug.  9 
Aug.     5 


Aug.  1  to  Aug.  15 
Holders  of  ree.  Aug.  20 
Holders  ol  reo.  Atig.  10 
Holders  of  rec.  July  31 
Holders  of  ret.  Aug.  19 


JuJy  26 
Sept.  11 
Aug.  15 
Holders 
Aug.  10 
Sept.  22 
Aug.  9 
Aug.  18 
Aug.  18 
Aug.  18 
Aug.  18 
Aug.  16 
Aug.  16 
Aug.  16 
Aug.  6 
Aug.  17 
Aug.  17 
Aug.  16 
Holders  of 


to 
to 
to 
oif  ree, 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
re«, 


Aug.  U 
Sept.  30 
.\ug.  20 
Aug.  1 
Ar«,  25 
Sept.  30 
AOB.  K 


Aug.  1  to 
Aug.  28  to 
Sept.  6  to 
Sept.  1  to 
Sept.  1  to 
Sept.  1  to 
Aug.  25  to 
Aug.  14  to 
Aug,  14  t« 
Holders  of  ree 
Holders  of  ree. 
Holders  ol  reo. 
Aug.  19  to 
.4ug.  6  to 
Aug.  16  to 
Aug.  1  to 
Holders  of  ree. 


Aug.    1 
Sept.  13 
Aug.  10 
Holders  of 
Aug.  11 


Aug. 

Aug. 

Aug. 

.\ue. 

ISJHolders 

15  Holders 


Holders  of 
Holders  of 
Holders  of 
Holders  of 
Aug.  10 
Aug.     2 
Aug.  21 
Aug.  11 
Aug.  U 
Sept.  12 
Aug.     8 
Sept.    1 


to 

to 

to 

reo 

to 

to 

to 

to 

to 

rec. 

rec. 

rec. 

rec. 

ree. 

ree. 

to 

to 

to 

to 

to 

to 

to 

to 


Holders  of  rec. 


Sept. 
Sept. 
Sept. 
Sept, 
Sept. 
Aag.  15 
SeptL  4 
Septk  4 
Sept.  3 
.  JtUy  31 
Ang.  9 
Sept.  16 
Sept>.  15 
Sept.  15 
Sept.  15 
Sept.  15 
Sept.  3 
Arte-  24 
Ane.  24 
.  Aug.  6 
.  Ang.  20 
.  JBly  31 
Amg.  31 
Aug.  15 
Sept.  2 
Ang.  14 
Aug.  15 
Aug.  U 
Sept.  20 
Aug.  15 
Aug.  ISO 
Aug.  26 
Aug.  2« 
Aug.  20 
Aug.  15 
Aug.  27 
July  31 
July  31 
Oct.  5 
Oct.  5 
Aof.  30 
Aug.  10 
Aug.  15 
Aug.  IS 
Sept.  2 
Sept.  2 
Sept.  2 
Sepl.3« 
Ang.  30 
Oct.  1 
Atlg.  21 


a  Transfer  books  not  closed,    b  Declared  6%  payable  In  quarteriy  Instalments, 
c  Also  1)4%.  payable  De«.  30.    d  Erroneously  reported  In  our  last  Issue  as  1%. 
e  Payable  In  stock  at  par. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auctioa: 
By  Messrs.  Adrian  H.  MuUer  &  Son: 


stocks. 
25  Syracuse  Blng  AWT  RR226)4 
2,000  AvondaJe      Ulnlmg      Co. 

Utah $1    eacfe.    $10    lot 


Bonds. 
$16,875  Note  of  Nat  Steel  & 
Wire  Co,  dated  Apr  7  IMS, 
Int.  6  %.  with  225  Safety  1»- 
sui.    Wire    4    Cable   Oo  ta       . 
security 41 .2« 


AlUi.  10  1907. 
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statement  oi  New  York  City  Cleaxing-House  Banks. — 

The  following  statement  show.-:  the  condition  of  the  New 
York  Wty  Cloaring-House  banks  for  the  week  ending  Aug.  3. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capitiil  and  surplus  the  figures  are  the  averages  of  the 
daily  results,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

HV  omtt  tim  ciphers  (00)  in  all  cases. 


Hoiiks. 

Capital. 

Surplus. 

lioans. 

Specie. 

Legals. 

Deposits,  a 

Re- 

00s omiuci. 

s' rte 

$ 

$ 

$ 

$ 

$ 

$ 

% 

Bank  of  N.  v.. 
ManhattHn  CO- 

2.0O0.0 

3.039.9 

17.921,0 

2.187.0 

1,862.0 

15,770.0  27.0 

2,0.t0.0 

3.001.1 

24.900,0 

5.250.0     2.180.0 

28. 300.0 '25.0 

Merchants' ' 

Mechanlcfi' 

2.000.0 

1.607.1 

13.919.9 

2.891.3,    1.060.3 

15..'')52.4  25.4 

3,000,0 

3.627.3 

22.298.0 

3.930,0 

2.117.0 

22.744.0 

26.9 

America 

1,500,0 

4.238.1 

22.609.9 

2,960.0 

2.604.5 

23.042,1 

23.8 

Phenlx       

1,000.0 

454.5 

7.739.0 

1,778.0 

115.0 

7.078.0 

26.0 

City ' 

chemlciU 

25.000.0 

22.276,0 

164.589.0 

36.411.0 

2.100.0 

145.930.8 

27.8 

3,000.0 

5,400,1 

25.858,5 

4,923.2 

1.642.3 

24.864.0  26.4 

Merchants'  Ex.; 

600.0 

524.8 

5.875.6 

957.6 

319,7 

5.913.5 

23.5 

<'riillaun 

Butch.  &.  Drov. 
Mech.&  Trader!^ 

1,000,0 

2.394.5 

8.384.4 

9.50.5 

556.6 

5.798.9 

26.3 

300.0 

161.6 

2.253.7 

439.3 

45.4 

2.276.9 

21.0 

2.000.0 

950.3 

16.340.0 

3.280.0 

1 .640.0 

19.157.0 

24.8 

<;reenwlch 

500 .0 

684.2 

6,128.2 

1.111.9 

433,9 

6.498. 9!23 .8 

Amer.  Exch. . 

5.000.0 

4.765.2 

27.236.5 

3.183.4 

1.408.6 

19.411.4!26.1 

Commerce 

23.000.0 

14.947.8 

145.014.5 

19.588,6 

11.401.1 

123.262.5!25.6 

Mercantile     . .  - 

3,000,0 

5.099.3 

19.662.5 

2,861,1 

848.2 

15.051.4123.2 

Pacinc   

500.0 

801.5 

3.177.7 

309,0 

489.9 

3.423.6123.9 

Chatham 

450,0 

1.038.9 

5.510.6 

528,2 

974.2 

5.446.3127.0 

People's 

North  America. 

200.0 

475.5 

1.981.4 

481.4 

357.4 

2.5'25,ll32.7 

2.000,0 

2.240.0 

16,234,7 

2.304.01    1.694.5 

15.7.iO,9  26.0 

Hanover 

3.000.0 

8.521.3 

54,655,9 

11. 502.51    6,388,4 

63.892,3  26.2 

Citizens'  Cent-. 

2.550.0 

1.045.0 

20.783.2 

3,293.0,    1,841.6 

20.190.8  26.9 

Nassau  ■ 

500,0 

357.8 

3.804.6 

418.8        368.3 

4.180.6117.0 

Market  &  FuJt. 

1,000.0 

1.561.4 

7.400.6 

I.6O2.0I       504.8 

7.290.1129.1 

Metropolitan  .. 

2,000,0 

951,3 

10.712.5 

2.475.2;       169.2 

10.778.5'25.7 

Corn  Kxchange. 

3,000.0 

4,989,5 

39.234,0 

6,138.0    5.091.0 

44.969.0  25.7 

Oriental   

750,0 

1,212,7 

10.276.4 

1.831.2        471.6 

10.619.8  20.6 

Imp.  &  Traders' 

1,500,0 

7,276.6 

25.317.7 

4.077.0,    1.508.0 

22.272.0  26.0 

Park 

3.000,0 

8,645,2 

74.507.0 

20.049.0!    3,026.0 

85.388.0  27.5 

East  River 

250,0 

128.1 

1.357.0 

196.4 

153.7 

1.. 526.6  26.3 

Fourth 

3,000.0 

3,307.5 

18.431.1 

2.509.6 

2.247.4 

18.106.5|27.2 

Second 

500.0 

1,964,7 

9.626.0 

1.210.0 

1.109.0 

9.016.0!25.3 

First  

10.000.0 

19.749.5 

94.251.2 

20.1.36,5     1.059.3 

81.589.5  25.1 

Ir\-lng  Nat.  Ex. 

2.000.0 

1.080.1 

15.100.0 

3.221.0!       933.0 

14. 980 .01 26.2 

Bowery - . 

250.0 

770.2 

3.274.0 

66O.0!         50.0 

3.,507.0i20.5 

N.  Y.  County. - 

500,0 

646.0 

5.162.5 

991.61       492.8 

6.134.8,24.3 

(Jerman-Amer  .\ 

750,0 

630.3 

3.710.5 

823.3        187.0 

3,638.4124.7 

Chase.-- 

5.000.0 

4.827.0 

52.402.7 

13.277.0     1.202.1 

56.988.4!25.0 

Fifth  Avenue.. 

100.0 

1.940.8 

9.981.5 

1.928.71       870.3 

10.749.025.7 

German  Exch.. 

200,0 

852.0 

3.586.7 

200.0:       725.0 

3.983.323.0 

Germanta 

200,0 

944.2 

4.786.4 

713.3        676.8 

5.730.624.4 

Lincoln 

500,0 

1.536.8 

13.047.2 

1.145.4 

2.324.7 

13.867.7124.7 

Garfield i 

Fifth  -  - 

1,000,0 

1,342.7 

7.551.2 

1,641.6 

268.1 

7.598.924.7 

250,0 

460.5 

2.982.6 

622,6 

171  0 

2  909  6  25.0 

Metropolis 

1,000.0 

1.700.0 

9,451.4 

570,3 

1.639.6 

9.014.824.5 

West  Side 

200,0 

808.9 

4,003.0 

481.0 

552.0 

4.304.0  24.8 

Seaboard 

1 ,000,0 

1,413.3 

15.511.0 

2.698.0 

1.775.0 

17.578.0  26.6 

1st  Nat..  Bklyn 

.300.0 

695.8 

4.331.0 

483 .0:       422.0 

3.973.0I24.3 

Liberty  - 

1,000,0 

2.317.0 

12,477.7 

2.105.2!       521.0 

10..503.3 

•26.5 

N.Y.Prod.Ks. 

1.000.0 

616.1 

6.512.9 

1.388,8 

400.2 

7.493.6 

25.9 

NewAmsterdam 

1,000.0 

269,9 

4.561.0 

1.021.0 

318.9 

5.405.2 

23.4 

State 

1.000,0 

780,2 

13.503.0 

3.355.0 

155.0 

15.779.0 

22.3 

14th  iHivct , 

1 ,000,0 

437,3 

7.022.1 

1.347.8 

425.7 

7.546.4 

24.0 

Totals 1 

Il29,400,0 

161,407,4 

1126,950.7 

210.339.7 

71.959,1 

1099.302.4 

25.6 

a  Total  Unlnpd  St.ttcs  depc;5lts  Included.  $27,801,100. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
Aveek  ending  Aug.  3,  based  on  average  daily  results. 

M     11  .  omit  two  ciphers  (00)  in  all  cases. 


B::i!.s. 

^ 

N.  Y.Clty. 

Boroughs  oj 

Man.<^Hr'x' 

Wash.  n-«t 

Century  

Chelsea  E\ri(l 
Colonial  -. 
Columbia  . 
Consol.  Nat 
Fidelity  .- 
Hamilton    . 

.)  efterson 

Mt.  Morri.i  . 
-Mutual  ... 
19th  Ward. 

Plaza  

12th  Ward. 
23d  Ward   . 
Union  Exch 
Yorkvllle  ...H 
Coal  &  I.Nat  j' 
New  Neth'I'dJ 
Batt.Pk.NatJ 
liorough  ol     j 

Brooktj/n.   1 

Borough i 

Broadway  . .  j 
Brooklyn  . .   j 
Mfrs'  Nat.  .- 
Mechanics'   .! 
Nassau  Nat  - 1 
Nat.  City,   1 
North  .Side.. 
Jersey  City. 
]''lrst  Nat  ... 
Hud. Co.  Nat 
Third  Nal        ! 

Hoboken. 
First  Nat . . . 
Second  Nat . 

Tot.  Aug.  3 
Tot.  .luly  27 
Tot.  .July  20 


Capi- 
tal. 


Sur- 
plus. 


S 

100,0 
200.0 
100.0 

1 00.0 
300.0 

1.000 .01 
200.0! 
200.0! 

500.0 1 
250,0 1 
200,0 1 

;«)o,o 

100,0 
200,0] 

100,0! 

750.0 

100.0; 

500.0 
200,0' 
200.0! 


-200.0 
1.50,(1 
300.0 
252.0 
1.000.0 
750.0 
300.0 
100,0 

400,0 
250.0 
200,0 

220.01 
125.0' 

9.847.0 
9.847,0 
9,847,0 


Loans 

and     I  Specie 
Invest- 
ments. 


I 


S 

177,4 
149,6 
114,0 
447,4 
482,4 
,137,2 
147,5 
282,3 
683,8 
218,8 
295.0 
484.5 
363.6 
221.7 
180.6 
882.8 
397.9 
590.9 
208.2 
124.3 


169,1 
421,0 
123,4 
727,3 
993,3 
945,6 
637,0 
217,6 

,192,2 
719,2 
338,7 

581,5 
202.1 

14857.9 
148.57.9 
14857.9 


1.055.0 
1.231.0 
1.287.0 
3.966.4 
6.499.0 
5.167.1 

833.4 
5.285.1 
4.268.6 
2.360.7 
3. .334.1 
4.367.5 
3.697.0 
2.4.52.0 
1.715.4 
9.114.0 
3.339.6 
4.973.0 
1.288.0 

845.5 


3.357.1 
2.666.5 
2.108.7 
4.647.9 
11,774.0 
5.895.0 
3.298.0 
1.556.8 

4.250.4 
2.741.1 
1.894.0 

2.525.4 
1.811.9 


115606.2 
116438.2 
117404.5 


13,0 
13,5 

102,1 
97,8 

293,0 

682,1 
8,5 

146,8 
8,7 

132.5 
18.7 
35,5 

182.3 
39.0 
59.3 

349.4 
45.0 

691.0 
80.0 

135.9 


51.8 
13.1 
122.4 
333.8 
303.0 
201.0 
133.0 
22.7 

180.2 
86.6 
46.2 

140.2 
61.1 


4.829.2 
5.048.3 
4.920.4 


Legal 

Deposit  with 

Tender 
and 

Clear- 

Qther 

Bank 

ing 

Banks. 

Notes. 

Agetit. 

&c. 

$ 

$ 

S 

33.4 

89.1 

57.9 

103.2 

11.2 

70.5 

85.5 

85.3 

354.6 

545.6 

241.6 

262.0 

490.0 

253.0 

200.0 

100.0 

55.6 

60.0 

440.3 

610.5 

843.6 

203.5 

227.5 

116.7 

93.7 

270.0 

58.6 

278.3 

.341.8 

4,3 

442.9 

862.5 

154.2 

403.0 

215.0 

159.0 

169.9 

258.7 

53.4 

225.0 

666.2 

341.9 

113.4 

84.2 

334.0 

619.0 

74.0 

4.6 

175.5 

15.0 

36.7 

84.4 

222.0 

202.7 

96.7 

186.4 

221.5 

51.6 

83.0 

225.9 

34.5 

148.8 

622.6 

151.7 

584.4 

1.063.9 

159.5 

422.0 

668.0 

346.0 

679.0 

112.0 

121.8 

57.6 

326.4 

303.5 

1,837.3 

.305.0 

65.1 

141.8 

155.6 

108.6 

541.6 

26.1 

23.1 

166.5 

68.1 

56.1 

59,7 

85.0 
3.660.1 

6.697.8 

12.853.0 

6..523.4 

11.3.38.8 

3.430.4 

6.584.8 

12.467,3 

3.169,5 

Net  ^ 
Deposits. 


S 

883.4 
1.056.2 
1.519.9 
4.804,8 
6,914,0 
4,336,4 

777,3 
6,890,5 
3,967,7 
2,773.5 
3.499.2 
5.175.1 
3.946.0 
2.759.0 
2.05^8.4 
8.570.9 
3,817,0 
5,126.0 
1.229.0 

751.6 


3. .582,5 
2.731,2 
2,347,7 
4,804.6 
12.819.4 
5.237.0 
3.971.0 
1.8.58.1 

5.410.8 
2.257.1 
2.203.5 

2.150.1 
I  1.886.6 

122161.5 
122537.2 

124410,8 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing-HoiLse 
banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  In  aU  these  figures. 


Banks. 


New  York 

July  6-. 
.luly  13.. 
July  20.. 
July  27.. 
Aug.  3.- 
Boston . 
July  13.. 
July  20.. 
July  27.. 
Aug.    3-- 

Phila. 
July  13.. 
July  20.. 
July  27.- 
Aug.    3.- 


Capltal 

and 
Surplus. 


$ 
290.820.6 
290.820.6 
290.820.6 
290.820.6 
290,807,4 

43,680,0 
43,680,0 
43,680,0 
43,680,0 

51.165.0 
51,165.0 
51,165,0 
51,166,0 


Loans. 


1115,724,3 
1104,835,9 
1105.250.0 
11'23. 103.7 
1126,950,7 

192.350.0 
191.693,0 
194,074,0 
195.288.0 

222.030.0 
221.660.0 
221.334.0 
221.235,0 


Specie. 


$ 

199.710.5 
201.818.0 
204.768.3 
210.451.5 
210..339,7 

16.203,0 
17.945.0 
18.823.0 
18.468.0 


Legals. 


$ 
70.780.8 
72.749,0 
72 .567 .6 
72.750.4 
71,959.1 

5,860,0 
5.170.0 
4.778.0 
4. .326,0 


55.736.0 
56.288.0 
59.035.0 
68.231,0 


Deposits,  a 


1078.540.2 
1070.759.8 
1072.991.3 
1095.772.9 
1099,302,4 

216.820.0 
222.303.0 
2'20. 433.0 
223.138,0 

254.502.0 
255.268.0 
256.711.0 
253.642.0 


ClTCV- 

latUm. 


$ 
50.396.4 
50.321.7 
.50.382.3 
50.293.9 


Clearings. 


50,183,5  1,603,602,9 


8,330,0 
8,320,0 

8.288.0 
8.274,0 

13.954.0 
13.781.0 
13.641.0 
13,705,0 


1.770.759,9 
1.742.505.0 
1.611.773,6 
1.497.552,0 


164,423.5 
165.958,3 
149.331.5 
144.000.5 

137.536.2 
141.540,0 
134,912.7 
141,472,0 


a  Including  for  Boston  and  Phil.idelphia  the  item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  Aug.  3 
to  $2,704,000;    on  July  27  to  $2,640,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Aug.  3,  also 
totals  since  the  beginning  of  the  first  week  in  January: 


FOREIGN  IMPORTS 

AT  NEW  YORK. 

For  week. 

1907. 

1906. 

1905. 

1904. 

Dry  Goods 

General  Merchandise 

$3,056,157       $3,133,377 
9,499,995       13.643,660 

$2,836,821 
7,949.748 

$2,364,039 
8,099..574 

Total            

$12,556,152 

$113,458,116 
419,555.744 

$16,677,037 

$95,531,288 
357,952,657 

$10,786,569 

$82,793,769 
333.375.122 

$10,463,613 

Since  January  1 . 
Dry  Goods                .   .. 

$70,774,774 

General  Merchandise 

283.268.378 

Total  31  weeks       _     ... 

$533,013,860 

$453,483,945 

$416,168,891 

$354,043,152 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.    3  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK, 


1907. 

1906. 

1905. 

1904. 

For  the  week                    .   . . 

$8,503,578 
362,301.053 

$8,982,427 
359,247.719 

$7.6.59.223 
305.910.133 

$9,628  450 

Previously  reported 

278,079.641 

Total  31  weeks 

$370,804,631 

$368,230,146 

$313,569,356 

$287,708,091 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  3 
and  .since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  A.VD  IMPORTS  OF  SPECIE  .\T  NEW  YORK. 


Gold 

Expents. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain  ... 

$5b"9'.436 
'  4',206 

$12,376,086 
15.206.499 

"870".  155 

7.000 

1.786.443 

1,000.000 

$'43,367 
69',43i 

$2,540,353 

France .,    , 

717.087 

Germany 

1,155,297 

West  Indies 

295  ..320 

Mexico   . 

166.330 

South  America 

1.661.135 

All  other  countries 

220.212 

Total  1907 .. 

$513,630 

22.000 

7,000 

$1,145,412 
268,000 

$31,246,183 

5.793.904 

37.693.987 

.$23,759,546 

2.246.000 

6.555 

260.549 

7".665 
4.786 

$102,798 

2.079.687 

97.110 

$"31,697 

28",636 
120 

$6,755,739 

Total  1900..      .. 

49.173.614 

Total  1905-.. 

6.373.823 

Silver. 

Great  Britain .. 

France 

$2,259 
2.270 

Germany 

158 

West  Indies. 

98.504 

Mexico ._ 

693.762 

South  America 

5.50. .325 

All  other  countries 

10  442 

Total  1907 

Total  1906- 

$1,413,412 
726.770 
571.038 

$26,285,101 
32.740.990 
19.149.868 

$59,853 
49,912 
43.806 

$1,357,720 
1.450.469 

Total  1905 

2.195.469 

Of  the  above  imports  for  the  week  in  1907.  $43,367  were 
American  gold  coin  and  $120  American  silver  coin.  Of 
the  exports  during  the  same  time  $4,200  were  American 
gold  coin  and were  American  .silver  coin. 


ISuuli  In  0  a  u  d  F  i  h  a  ik  i  \\  \ . 

We  shall  be  pleased  to  mail  investors  copies  of  (he  ninth 
edition  of  our  lO-paee  circular  describing  65  Short-Term  Notes 
and  Collateral  Trust   Bonds  with  approximate  market   prices. 

Spencer  Trask  &  Co, 


WILLIAM  AND  PINE  STS.. 


NEW   YORK 


Moffat   &    na/hite 

Members  New  York  Stock  Gxchanec. 
5  NASSAU  STREET.  HANOVER  BANK  BUILDING 

DEALERS   IN    INVESTMENT    SECURITIES. 
Commission  Orders   Executed  f()r  Cash  Only. 
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Wall  Street,  Friday  Night,  Aug.  9  1907. 

The  Money  Market  and  Financial  Situation. — Wliat  many 
have  looked  forward  to  as  a  probable  result  of  the  present 
feehng  of  antagonism  toward  corporate  interests,  and  e.spec- 
ially  toward  railroad  interests,  has  this  week  taken  place 
in  the  security  markets.  We  refer  to  a  decline  of  from  5  to 
10  points  in  practicallj'  all  the  railway  shares,  which,  added 
to  the  previous  decline,  carried  a  long  list  of  prominent  issues 
down  an  average  of  from  20  to  40  points  and  in  some  cases 
more.  Naturally,  there  was  some  reaction  from  the  lowest 
prices  of  the  week,  but  all  doubt  as  to  whether  the  recovery 
would  be  maintained  was  removed  to-day,  when  Reading  de- 
chned  more  than  3  points  and  other  stocks  nearly  as  much. 

Some  of  the  events  of  the  week  have  been  such  as  to  fur- 
ther unsettle  confidence  and  aid  the  downward  movement 
above  noted.  First  of  these  was  the  announcement  of  a 
judicial  decision  imposing  a  fine  of  over  $29,000,000  against 
the  Standard  Oil  Company,  and  later  there  have  been  court 
rulings  against  some  of  the  railways  in  the  South  of  a  decid- 
edly drastic  character.  Owing,  in  part,  at  least,  to  these 
developments,  the  local  money  market  has  been  firmer.  Call 
loan  rates  have  been  quoted  as  high  as  6%,  there  seems  to 
be  an  increasing  unwillingness  on  the  part  of  lenders  to  accept 
long-time  loans,  and  money  market  conditions  have  doubtless 
added  more  or  less  to  the  liquidating  movement  in  the  market. 

Briti.sh  consols  made  a  new  low  record  to-day,  and  the 
financial  situation  abroad  seems  not  to  have  improved  very 
much. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  6%  .  To-daj^'s  rates  on  call  were  33.^@5%  .  Prime 
commercial  paper  quoted  at  6%  for  endorsements  and  6@ 
6)4%  for  best  single  names. 

The  Bank  of  England's  weeldy  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £777,214  and  the  percentage 
of  reserve  to  liabilities  was  46.90  against  46.70  last  week. 

The  discount  rate  remains  at  4%  as  fixed  .A.pril  25.  The 
Bank  of  France  shows  an  increase  of  100,000  francs  in  gold 
and  a  decrease  of  550,000  francs  in  silver. 

NEW  YORK  PITY  CLKARING-HOUSR  B\NKS. 


1907. 
August  3. 

DlffeTences 

/Tom 

previous  week. 

1006. 

August  4. 

1905. 
August  5. 

Capital      _       _   L 

S 

129,400,000 

161,407.400 

1,126.950,700 

50,183,500 

al  ,099 ,302 ,400 

210,339,700 

71,959,100 

282,298,800 
274,825,600 

S 

% 

118,072,700 

150.932,900 

1,077,191,700 

46,510,600 

1,076,599,300 

195,547,200 

87,725,300 

283,272,500 
269,149,825 

S 
115  972,700 

Surplus 

139.492,800 

Loans  and  discounts-  _ 

Circulation 

Net  deposits 

Inc.     3,787  000 
Dec.        110,400 
Inc.     3,529,500 
Dec.        111,800 
Dec.        791,300 

Dec.        903,100 
Inc.         882,375 

1,146,163,700 

49,490.300 

1,197,126,300 

Specie   

Legal  tenders 

Reserve  held 

25%  of  deposits 

222.104,300 
89,340,800 

311,445  100 
299,281,575 

Surplus  reserve 

7,473,200 

Dec.    1,785,475 

14  122,675 

12,163.525 

a  827.801,100  United  States  deposits  included,  against  S27,798,600Ilast  week  and 
$9,016,100  the  corresponding  week  of  1906,  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  §14,423,475  on  August  3  and  816,208,325 
on  July  27. 

Note. — Returns  of  separate  banks  appear  on  preceding  page. 

Foreign  Exchange. — The  market  was  only  moderately 
active,  though  lower,  until  Wednesday,  when  it  became 
weak,  influenced  by  dear  money  and  a  pressure  of  loan  bills, 
and  it  so  closed.     Gold  exports,  $500,000  to  Am.sterdam. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84  for  .sixty  day  and  4  Siy^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  SS® 
4  8310  for  long,  4  8650@4  8665  for  short  and  4  8720@4  8730 
for  cables.  Commercial  on  banks  4  8250@4  8260  and  docu- 
ments for  paj^ment  4  82@4  833^.  Cotton  for  payment 
4  82@4  82i4,  cotton  for  acceptance  4  8250@4  8260  and 
grain  for  payment  4  83@4  833^. 

To-dav's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20@b  19^a  for  long  and  5  \Qy^d@5  161^  for  short. 
Germany  bankers'  marks  were  943/2@94  9-16  for  long  and 
95  l-16f/@95  1-16  for  .short.  Amsterdam  bankers'  guilders 
were  40  .5-16@403/g  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  16c. ;  week's 
range,  25f .  16J^c.  high  and  25f .  16c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Lony ShoTt- 

Stcrllng,  Actual — 

High 4  8.3,35  ©4  8340       14  8670  «S)4  8675       |4  87.30 

Low 4  83  (S4  8310       14  8645  (•g}4  8055       1 4  8715 

Paris,  Bankers'  Francs  — 

High 5  20  (35  19^0     15  16%rt  ©5  16J^        1       

Low 5  20a  («,.5  20  \5  IGHh  ®b  lii%a     \      ..     . 

Germany,  Bankers'  Marks — 

High     QiH  r<i    94  11-161     ^hVtd  r5j95  .3-16     1      

Low 94K  *'   94  5-16    j     95  1-16  fei  9oHd      1      

Amsterdam,  Bankers'  Guilders — 

High I     40  5-16  @    A0%       1      

Low 1     40  5-16  @     40J^        1      


-Cables 

(5)4  8740 
@4  8720 


Le.ss: 
Plus: 


al-16ofl%.     dl-32ofl%.     ft3-32ofl%. 
A- 1-16  of  1%.     z  1-32  of  1%.     ;/3-32ori%. 


The  following  were  the  rates  for  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying, 
50c.  per  $1,000  discount;  selling,  75c.  per  $1,000  premium. 
New  Orleans,  bank,  $1  per  $1,000  premium;  commercial, 
80c.  per  $1,000  discount.  Chicago,  10c.  per  $1,000  discount. 
St.  Louis,  25c.  per  $1,000  discount.  San  Francisco,  7.5c.  per 
$1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $10,000  Virginia  6s  def .  tr.  rec.  at  28. 


On  a  somewhat  better  volume  of  business  than  of  late,  the 
market  for  railway  and  other  bonds  has  been  weak.  Nearly 
all  issues  are  lower,  and  in  several  cases  the  decline  has  been 
exceptional.  Among  the  latter  are  Interboro-Metropolitan 
4y2S,  which  haA'e  been  notably  active  and  weak  to-day  and 
are  7  points  lower  than  last  week,  and  General  Electric  de- 
benture OS,  which  have  declined.  Delaware  &  Hudson  conv. 
4s,  Colorado  Industrial  4s,  Brooklyn  Rapid  Transit  4s,  Atchi- 
son conv.  4s  and  the  American  Tobacco  issues  have  lost  a 
point  or  more.  * 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $10,000  4s  coup.,  1925,  at  127;  $1,500  2s  coup., 
1930,  at  105?4,and  .$2,000  2s,  reg.,  1930,  at  105^.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  third  page  following. 


1930 registered 

1930 coupon 

1908-18 registered 

1908-18 coupon 

1908-18 small  coupon 

1925 registered 

1925 coupon 

1936-Panama  Canal  regis 


Interest 
Periods 


Q — Jan 
Q — Jan 
Q— Feb 
Q--Fcb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Nov 


Aag. 
3 


*10oH 
*105H 

1*102}-!; 

♦102S^ 
*101Ji 
*127}i 
*127i4 
*10iH 


Aug. 


*1055i 
*105H 
*102i^ 
*102J-^ 
*101J^ 
*127i4 
*127M 
*104M 


Aug. 

Axtg. 

Aug. 

6             7 

8 

*105'4  *10o'A 

105?^ 

105^4   *105i., 

*105H 

*lU2i.,  *]02'i 

*102J4 

*102}4 

*102H 

*102K 

*101K 

*101J^ 

*101'4 

*127 

*127 

*12%% 

*127 

127 

*126?i 

*WiH 

nom 

*104M 

Atig. 
9 


*105Ji 
*105K 
*102^ 
*102J^ 
*101K 
*\2&% 
*126H 
*104M 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  sharp  decline  in 
the  stock  market,  referred  to  above,  following  the  gradual 
downward  movement  which  had  been  in  progress  for  some 
time  previous,  carried  a  few  railway  issues  to  the  lowest 
prices  of  the  year.  Much  the  larger  portion  of  the  list,  how- 
ever, was  still  well  above  the  low  quotations  recorded  in 
March.  The  decline  of  the  week,  ranging  from  about  4  points 
in  the  cases  of  New  York  Central,  Pennsylvania,  Baltimore 
&  Ohio  and  Missouri  Pacific  to  10  points  or  more  in  the  case 
of  Reading,  St.  Paul  and  Great  Northern  and  of  over  16 
points  in  Union  Pacific,  was,  of  course,  sufficient  to  cause 
a  good  deal  of  disturbance. 

During  the  closing  hours  on  Thursday  a  temporary  reaction 
took  place,  but  the  recovery  then  made  was  mostly  lost 
to-day,  when  the  market  was  again  weak  and  depressed. 

Interboro-Metropolitan  and  the  copper  stocks  have  been 
leaders  of  the  downward  movement  throughout  the  we«k, 
and  these,  with  sugar,  have  made  new  low  records  of  the  year. 

Although  about  a  point  above  the  lowe.st,  Steel  common 
shows  a  net  loss  of  3  points  and  preferred   slightly  more. 

For  daily  volume  of  business  see  page  336. 

The  following  sales  have  occurred  this  week  of  .shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
Week  ending  August  9 


Alice   Mining 

American  Coal 

Balaklala   Copper 

Bethlehem  Steel  Corp.. 
Preferred 

Comstock  Tunnel  _ 

Federal  Sugar  Ref 

General  Chemical 

H  BClafllnCo 

Gt  Northern  subscrlpt'n 

rects,  60%  paid 

do         55%  paid 

LakeSh  &  Mich  Sou 

NY  &N  J  Telephone.-- 

Oatario  Silver  Mining 

St  L  &  S  F-C  &  E  111  new 

stock  trust  certfs 
Sou  Pac  pret  subscrlpt'n 

rects,  2d  paid 

do         full  paid 

Standard  Mining 

U  S  Leather,  preferred.  _ 


Sales 

for 

Week. 


125 
160 
;,100 
100 
100 
300 
400 
100 
25 

,700 
300 
100 


Range  for  week. 


Lowest. 


Highest. 


$i  Aug 
146  Aug 
S7  Aug 
12KAug 
37J^Aug 
24c.  Aug 
50  Aug 
63  Aug 
99  M  Aug 


7  S4 
7146 

8!  88 


6 


117 
123 
300 
1101 10 
2001  35 


Aug 
Aug 
Aug 
Aug 
;Aug 


Aug 
Aug 
Aug 
12  J^  Aug 

37H.\ug 
24c.  Aug 
55  Aug 
63  Aug 
99  M  Aug 


9 121  Aug 
6 124  .4ug 
71300  Aug 
5  110  Aug 
7|     3%.\ug 


Range  since  Jan  1. 


Lowest.     I    Highest. 


$10,000   63     Aug      6   63     -Aug      6 


S3      June|  $7}4  Jan 

145       June  146  Aug 

$7        Aug  SI  1  July 

10       May  20  H  Jan 

37>^    Aug   65  Jan 

23o.    Mchi  50c.  Jan 

42        Feb    62>i  June 

63        Aug   75^  Jan 

995i    Augl06  Apr 

117        .\ugl21  Aug 

115       Junc,1305-i  Apr 

300        AugSOO  .\ug 

108       MchllS  Jan 

SJ-s    Aug     i,%  Feb 


60        Mch 


71 


Feb 


1,250  lOO'^Aug  9llllH.A.ug  7!  106«  June  112  July 

1,025  lOOHAug  9111     Aug  9,10634  June  112  July 

100S1.90AUK  8.%1.90Aug  8'i$1.90     Aug  83.70  Jan 

100  110     Aug  8110     -Aug  8  101"^    Mch  114  July 


Outside  Market. — The  "curb"  market  has  been  in  an  un- 
settled state  this  week,  due  to  the  demoralization  on  the 
Stock  Exchange.  There  has  been  a  general  break  in  prices. 
Standard  Oil,  American  Tobacco  and  the  copper  shares 
being  among  the  heaA'iest  losers.  American  Tobacco,  de- 
spite the  declaratiqn  of  the  regular  quarterly  dividend  of 
23^%  and  73^%  extra,  against  2}/^%  regular  and  5%  extra 
the  previous  declaration,  dropped  from  290  to  2703^,  the 
close  to-day  showing  a  recovery  to  280.  Standard  Oil  from 
500  fell  to  476J^,  a  further  .sensational  break  to-day  carrying 
the  price  to  466,  the  lowest  in  years.  The  close  was  at  480. 
Consolidated  Steamship  stock  declined  frqm  33^2  to  2J^, 
moving  up  finally  to  Zl-i-  The  4s  sold  down  from  2S}4,  to 
253^  and  closed  to. day  at  26.  Manhattan  Transit  moved 
down  from  43/^  to  4  and  up  to  4^/^.  Western  Ice  was  excep- 
tionally strong,  and  after  losing  a  point  to  30  jumped  to 
3234,  the  close  to-day  being  at  323^.  Chicago  Subwaj'  fell 
from  26^  to  24  and  ends  the  week  at  243^.  Boston  Con- 
solidated Copper  declined  from  253^  to  21,  subsequently 
reaching  223^.  British  Columbia  Copper  from  93^  moved 
down  to  8  and  up  finally  to  83^.  Butte  Coalition  ran  down 
from  235^  to  IQ%,  the  close  to-day  being  at  203^.  Davis 
Daly  Estates  sank  from  113^  to  103^  and  advanced  finally 
to  lOM-  Dominion  Copper  from  bj/g  rose  to  6,  then  fell 
away  to  5  and  to-day  rose  to  53^^.  Greene  Cananea  advanced 
from  15  to  15Vi,  dropped  to  14  3^8  and  closed  to-day  at  I'^M- 
Nevada  Consolidated  Copper  fell  from  14  to  123/2,  recovering 
to  12J/8-  Nevada  Utah  moved  down  from  4>s  to  3M.  but 
subsequently  recovered  to  4.  United  Copper  common  went 
down  from  60  to  51%  and  ends  the  week  at  58.  Nipissing 
from  S%  sank  to  Q%  and  closed  to-day  at  73^. 

Outside  quotations  will  be  found  on  page  336. 
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«)C;CUJ'VIMJ     TWO     I'AJJKS 


STOCKS— HIGHEST  AND  LOWEST  SALE  J'lilCES. 


Saurdaj) 
Auffust  3 


Monday 
August  5 


Tuesday 
Auffust  6 


9178 
91I4 
94ix 
•99"l 
•85l2 
57 

♦  ..  . 
1751; 
*6:i 

•  173 

3638 

•16S8 

• 

llU 

•64 
•47 
•ISU 
132 
♦152 

•lis 

1333s 
•147 
•205 
•128 
•150 
• 

•15 


92I4      90 
9II4;     92 


!>4l_ 

9934 

,Sti 

57 

82 
17534 

65 
185 

3534 

I9I2 

53 

11'4 

72 

53 

161; 
1321-> 
154 
123 
1333s 
1483^ 
215 
135 
180 
Gl 

20 


6218 
•IO4I2 

27 
•58l2 

45 
•167 
•465 

28U 
•72 
•6478 
•10 
•20 

2363 

59 

40^8 
*65 
♦85 
132 

5638 


62lg 
120 

27 

591 

45I4 
170 
470 

283s 

76 

70 

12 

24I2 

23*8 

59 

41 

75 

95 
I33I4 

561 


*834       91 
•19        3OI4 
• 95 


•139 

•  1514 
43 

•I7I4 

»38 

•72 

•2714 

•57 

•18 

•55 

•48 
^112 
•131 
• 

•20 
41 

•76 
•104 
•130 
3834 

•66I4 
74I2 
•120 

•5OI2 


851 2 
14112 

I5I2 

43 

1734 

38 

75 

28 

57I4 

22 

62 

55 
112 
135 

91 

21 

41 

78 
106 
137 

39 

6734 

74I2 
130 


11  Us 
»36 
• 

•162 
3534 
•74 

13134 
•111 
*94 
•92 
*94 
12218 
•68 
•90 
10238 
*80 
*77 
*21l2 
*4634 
•60 
•3634 
*20 
*461-> 

89lJ 
»112l4 

I8I2 

6212 
*29l2 
•  104 
•24I2 
•26 

4934 
•91 
142^8 

821  ^. 


1U34 

39 
115 

80 
168 

3534 

75I2 

I3V14 
1121.> 

98" 
102 
100 
12234 

74 

96 
102^8 

81U 

80  ■ 

2184 

471 

65 

38 

2134 

50 

8934 
II2I4 

181 

625s 

301 
110 

2578 

27 

4934 

93 
14334 

82U 


931 
9658 
86 
55 
* 
1743s 
*63 
il80 
35I8 
*163s 
5OI2 
III4 
*60 
*50 
15 
129 
*151l2 
*117 
133 
146 
*200 
♦  128 
*150 

*15 


Ol's 

92 

94I4 

97 

86 

56 

82 
17434 

6412 
180 

35"  2 

191 

5034 

11'4 

72 

5434 

15 
I3II2 
154 
123 
133 
148 
215 
135 
180 
6I2 

20 


65 
♦  10484 

2578 

59 

45 

167 

♦465 

275s 
«73 
*64 
»101« 

20 

2318 
*5834 

41 
♦65 
•85 
I3OI4 

55I2 


65 
110 

257, 

59I4 

45I8 
I6734 
470 

28I4 

73 

70 

12 

24 

2334 

591-> 

41 

75 

95 
13214 

5578 


8878 
♦91 

92 

95I; 
♦85 

53I4 

♦  .. 
173 
♦63 

♦  175 

34I4 

♦  I2I0 
50  " 
11 

♦60 

♦  50 
*15 
12534 
15012 
II2I4 
130 
14458 

♦  200 

♦  128 
♦150 

♦15 


9OI4 

93I4 

9314 

963s 

87 

55 

82 
174 

65 
185 

3518 

I9I2 

50 

11 

72 

5434 

I6I2 
I29I4 
15134 
II6I4 
132 
I46I4 
215 
135 
180 
GU 

20" 


Wednesday 
August  7 


♦24 

♦ 


30 
95 


141 
15 
42 14 
171' 
3884 

♦73 
27I8 
5634 

♦18 

♦55 

♦48 

111 

♦  130 

♦20' 
41 

♦76 

IO3I4 

130 
37I4 
66I4 

♦7378 

♦  120 
Z50l2 


8512 
141 

I5I4 

4234 

I7I3 

3834 

75 

271  •> 

57 

22 

62 

55 
IIII2 
135 

91 

21 

4II4 

78 
1037g 
130 

381-' 

66I4 

75 
130 

SOU 


IIOI4 

♦36 

* 

♦ 

♦  160 

3434 

73 
«84 
129 
IO9I2 
♦95 
♦92 
♦95 
I2OI0 
♦68 
♦90 

9934 
♦80 

♦  77 
2078 
47 

♦60 
35I2 
20 

♦  461-. 
8734 

11218 
ISI4 
62 

♦29 

♦  104 
♦2434 
♦26'4 

4938 
9II4 

1391 2 

♦SO 


nils 

39 
115 

80 
170 

35I2 

74 

84 
I3II4 
111 

99 
102 
100 
122 

74 

96 
102 14 

8II2 

80 

21'8 

47I4 

65 

3634 

20 

48 

89 
II2I4 

1834 

62 

3OI2 
110 

26 

27 

493, 

9134 
14278 

84 


63I4 
♦  104 

2434 
♦58 
♦44 
I63I2 
♦460 

271-> 

70 
♦6478 
♦  10 
♦20 

23 

5834 

4014 

♦65 
♦85 
I27I2 
5234 


631 
110 

26 

59 

45 
I66I2 
470 

2734 

70 

70 

12 

24I2 

2338 

59 

4OI2 

75 

95 
I3OI4 

SSI- 


♦20 


30 
95 


♦138 

I4I4 

4034 
♦17 
♦38 

73 

27 

56 
♦18 
♦55 
♦47 
109 
♦130 

'26" 
4034 
77 
98 

130 
3658 
6518 
7234 
♦  120 

♦49I2 


8512 
141 

15 

4218 

1734 

39 

73 

27 

5618 

23 

62 

57 
11034 
135 

91 

2018 

41 

77 
103 
130 

37I2 

651g 

7334 
130 

301  ■> 


IO9I2 
♦35 

* 

♦ 
♦160 

34 

73 


1101; 

39 
115 

80 
168 

34 

73 


126 

lOSls 

♦93 

♦92 

♦93 

11978 

♦68 

♦90 

98 
♦80 
♦  77 

201'> 

4oli 
♦60 

3334 

20 

46 

8618 
II2I4 

1818 

59 

29 
*104 
»24l2 

2010 

49  ' 

893 1 
13634 
♦78 


I29I4 
110 

98 
102 
100 
121I4 

74 

96 
1003s 

811- 

80 

21 

461- 

65 

35I4 

20 

461- 

877s 
II2I4 

183a 

60 

29 
110 
2534 

261- 

4914 

90 
I39I4 

821 


8618 
91 

8734 

94 
♦85 

50 
♦ 
170 
♦62I2 

♦  175 

34'4 
121- 
♦ 

105s 
•64 
50 
1434 
I22I2 

♦  150 
II2I4 
1281- 
1431- 

♦200 

♦  128 

♦  150 
♦--    . 

•15 


90 
92 

92 

96 

87 

5334 

82 
174 

65I2 
185 

35 

121- 

60 

1078 

72 

50 

15 
I27I2 
152 
II2I4 
13038 
146 
218 
135 
180 
61 

20 


I'h'UTsday 
A  ugust  8 


Friday 
A  ugust  9 


61 
♦  104 

24I2 
♦58 

44 
I6II2 
460 

251- 

70 
i64-% 
SlOSs 
♦20 

22I2 

57 

3934 
♦65 
♦85 
124 

51 


6218 
110 

251 

59 

44 
I6334 
400 

2SI4 

70 

643s 

1058 

241- 

2378 

5858 
401- 
75 
95 
129 
531- 


♦20 


30 
95 


* 

121- 

375i 
♦17 
♦38 

72 

251- 
♦56 

♦  18 

♦  55 
♦47 
10634 

♦130 

♦20" 
401 2 

♦  . 

951- 
126lJ 
36'-4 
65'4 
71>4 

♦  120 
♦49I2 


851- 
I37I2 

I4I4 

41 

1734 

39 

72 

267s 

5634 

23 

62 

55 
10912 
135 

91 

201- 

4II4 

78 

98l2 
1271- 

38 

65I4 

73I8 
130 

54 


86 
91 

831- 
937g 
♦85 
49I2 

♦   . 

16818 
621- 
♦175  " 
34 

♦  li's 
491- 
lOSg 

♦64 

♦47 
1434 

12234 

1471- 

112 

128 

143 
♦200 
♦120 
♦150 
* 

♦13 


8S3g 

92 

88 

951 

87 

5134 

8434 

1701 
621- 

185  " 
341- 
I9I2 
4934 
105g 
72 
5434 
1434 

12534 

1471- 

112 

I29I2 

145 

218 

135 

180 
61- 
20  ■ 


♦  60 
♦  100 

231- 
§59 

441- 
I6II2 
460 

2534 
§7014 

6478 

♦  101- 

♦  191- 
2258 

5534 

39 

♦  65 
♦85 
123 

5114 


63 

115 
25 
59 
4434 

1651- 

460 
2634 
7OI4 
647s 
12 
241_ 
23'4 
5658 
39 14 
75 
95 

12634 
52 


(•>4 
♦20 


81- 
30 
95 


10712 
36 

70 
♦  160 
3312 


1101 

86 
115 

70 
168 

34 

721- 


1213g 

107 

♦92 

♦90 

♦92 

1181- 

♦66 

♦90 

9334 
♦80 
♦77 

20 

45 

60 

321- 
♦18^ 

45I2 

823g 
112 

I8I4 

59I2 

2778 

99 
♦25 

2578 

48 

8884 
I3OI2 
♦80 


12738 

10834 
98 

100 

100 

12118 
74 
96 
9938 
8II2 
80 
2078 
4534 
60 
3334 
2184 
451- 
875s 

II2I4 
ISI2 
60 
29 

104 
2534 
257s 
4  Sis 
90 

1381- 
821- 


* 

137 
1234 
37Sg 
1634 

•37 
7OI4 
255s 

♦55 

♦10 

♦55 

♦45 

IO5I2 

132 
* 

igsg 

40 

* 
95 

126 
35 
64I4 
70 
♦  120 
49I2 


8512 
I37I2 

131s 

3812 

I7I4 

39 

72 

265s 

66I2 

20 

65 

55 
108 
13278 

91 

20 

401- 

78 

97 
130 

3634 

65 

72I2 
130 

49I2 


87I2 
9184 
831- 
1,484 

♦84 
50 
♦  _ 

i65r2 

♦62 
♦175 
3334 
lllg 
491- 
1084 

♦64 

♦47 

♦  14 
12334 

§14714 

112 

130 

145 
♦200 
♦125 
♦150 
* 

♦  12' 


STO'KS 

NEW  YOK..   STOCK 
KXCUANGIi 


Sates  0/ 

Uie 

H    ek 

snares 


Railroads 

881-1  *  tch  Topcka  &  Santa  Fe 

9184X1.      Do     pref 

8tii4|AtlantIc  Coast  Line  RR 


95I2  L)altimore  &  Ohio 


87 

SlU 

8484 

I6SI2 
64 

185 
34I4 
lUs 
491- 
1084 
72 
53 
151- 

12534 

I47I4 

112 

I3OI4 

145 

218 

135 

180 
61- 
20 


♦62 
♦  100 

241- 
§58 
♦43 
I6334 
460 

27 
♦68 
♦63 
♦107s 
♦191s 

221- 
♦50 
♦371- 
♦65 
♦85 
125 

53 


66 
115 

25 

58 

45 
164 
460 

27I2 

72 

65 

12 

241 

2318 

57 

391 

75 

95 
1265s 

53I2 


♦23 

♦ 


30 
90 


108 

35 

* 

♦--   - 
♦15912 

33 

71 


IO9I4 

37 
115 

80 
166 

331- 

72 


1201- 
106 
90 
♦90 

11814 
♦66 

'93' 
80 

♦77 
20 
44I2 

♦CO 
321- 

♦1888 
431- 
821- 

IIII2 
18 
591 2 
2-I4 
921- 

♦24 
26 
471- 
SSI2 

1271- 

♦78 


1241s 
IO7I4 

90 
100 
100 
1203g 

74 

9634 

8084 

80 

203g 

45I4 

65 

321- 

20 

451- 

8534 
1111- 

I884 

61 

28 

98 

251- 

2684 

48 

89 
13284 

821s 


♦ 
1367s 
11 

33I2 
17I4 
♦37 
♦71 
27 
56I4 
♦12 
♦55 
♦45 
107 
§132 
* 

i95g 

40 
701- 

mh 

♦127 

3512 
6434 

7084 

*120 
49I2 


851- 
1371- 

13 

3812 

I7I4 

39 

75 

27 

56I4 

23 

62 

55 
108 
132 

91 

20 

4034 

973s 

130 
36I4 
65I4 
7178 

130   • 
491 


IO7I2 
♦35 


§165 
33 

72I4 
♦78 
12218 
106 
♦88 
♦90 
*8S 
II9I8 
♦67 
♦90 

93I4 
§8112 
♦77 

2018 
♦44I2 
♦60 
♦3284 
♦191- 

4684 

8418 
IIO84 

18 
♦00 

2734 

95 
♦2434 

2534 

4734 

891- 
13034 

8212 


109 

37 

115 

78 
165 

331- 

72I4 

84 

I24I4 
1061- 

99 
100 
100 
12018 

74 

95 

961- 

811- 

80 

20: 

46 

64 

35 

20 

4684 

8084 
IIII2 

I8I4 

6.^ 

28 

98 

2584 

20 

4734 

8934 
133 

821 


Do      pref 
Uiooklyii  Rapid  Transit.. 
Uuffalo  &  Siisque,  pre' 

(laiuitllan  Pacific 
Canada  Southern  

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Uo    pref 

Chicago  Great   Western.. 

Do    4%  debentures 

Do     5%  pref  ''A" 

Do     4%  pref  '■B" 

ChlcaffO  Mllw  &  St  Paul.. 

Do     pref 

Do     com  ctfs  25  ''i,  paid 
Do     pref  ctfs  25  %  paid 

Chicago  &  North  Western 
Do     pref 

Chic  St  P  Minn  &  Omaha 
Do     pref 

Chicago  TermlnT  Transfer 
Do     pref 

Chicago  Union  Traction 
Do    pref 

Cleve  Cln  Chic  &  St  L.. 
Do     pref 

Colorado  &  Southern.. 

Do     1st  preferred 

Do    2d    preferred 


Delaware  &  Hudson 
elaware  Lack  &  West'n 

Denver  &  Rio  Grande 

Do     pref 

Detroit  United  . 
Duluth  So  Shore  &  Atlan 
Do     pref 

J-*     Do     1st   pref 

Do     2d    pref 

EvansvlUe  &  Terre  Haute 

Do     pref 

Great  Ivorthern  pref 

Temp  ctfs  for  ore  prop. 
Green  Cay  &  W.deb  ctf  A 

Do  deb  ctf  B 

Havana  Electric 
Do    prrf 

Hocking  Valley  tr  rects. 
Do  pref... 

ilUnols  Central 
nterboro- Metropolitan 

Do     pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M,  trots  pref 
ansas  City  Southern.. 
Do    pref 

Lake  Erie  &  Western 
Do    pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolltan  Street 

Mexican  Central 

Minneapolis  &  St  Louis.. 

Do    pref 

Mlnu  St  P  &  S  S  Marie... 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Paclhc 


73,100 

910 

0,485 

15,550 
165 

49,825 

28,616 

100 

75 

21.825 

200 

800 

2.300 

""106 

500 

116.115 

(128 

1,050 

7.068 

8.405 


liange  tor  Year  lw07 
On    basis    01    WQ-share    lots. 


Lowest 


1.800 


"IVI  ash  Chatt  &  St  Louis. . 
-i- '  at  of  Mex,  uon-cuni  pf 

Do  2d  pref 

N  Y  Central  &  Hudson.. 
N  Y  Chic  &  St  Louis 

Do     1st  pref 

Do    2d  pref , 

N  Y  N  riaven  &  Hartford 
N  Y  Ontario  &  Western.. 
Norfolk  &  Western 

Do     adjustment  pref.. 
Nortneni  Pacific 

Do     subscrlp  rects 

Pacific  Coast  Co 
Do    1st  pref 

Do    2d    pref 

Pennsylvania . 

Pittsb  Cln  Chic  &  St  L 

Do    pref 


Deading 


1st  pref .    . 

2d    pref 

Rock  Island  Company 

Do    pref _ 

St  L  &  San  Fr,  1st  pref.. 

Do     2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co. 

Do     pref 

Southern* V  tr  cfs  stamped 

Do    pref  do 

f^Pexas  &  Pacific 

A  bird  Avenue  (N  Y) 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western... 

Do  pref 

Twin  City  Rapid  Transit 
"I  Tnlon  Pacific 


Do     pref 


8,920 

225| 
1.320' 
8,162 

400 
4,875 

670 

150 
50 


25,700 
1.700 
2.620 


59,025 
14,775 


19 


1,000 

12.370 

18,410 

850 

100 

700 

2,200 

700 


8,100 
315 


2,200 

1,300 

400 

3,630 

1,745 

39,600 

800 

7,260 

"i",io6 


40,945 
500 


100 

25 

2.S2S 

2,730 

50 

114,065 

10,020 

200 


120,365 


697,000 
257 


12,810 
1,817 

200 
2,700 

500 
1,100 
226,470 
3,705 
6,600 
1,710 

700 
1,616 

"I'iio 

1,840 

3,135 

798,125 

200 


8258Mchl4 
91  Aug  7 
83l2Aug  8 
9018  Mch25 
85  J'nelO 
45l4Mchl4 
83  Feb  16 
155     Mcli23 

60  Mflil4 
163     Mch25 

3134May27 

Ills  Aug   9 

491- Aug   8 

91-  May2-, 

65     J'iylS 

43     .J'uei; 

121-  May23 

122l-Mcli2.) 

146     Mch25 

lOV     May2/ 

1261-  May28 

1371-Mcii25 

200  "  Apr    4 

Mch23 

Jan  18 

Mch28 

Mch27 

278  May  15 

Ill-Mchl4 

61  "Aug    7 
IOOI2  J'ly  16 

21  May  27 
May22 
May27 
J'ne  6 
Mch26 


H  iolicsi 


120 

160 

5 


56 

40 

160 

445 

24 


_  _     May2 
6S(7s  Mch2„ 
61     J'ne 15 
U34  Mchl4 

19  May27 

20  May28 
518s  Apr  15 
33i-May28 


90     Apr    4 

122     J'ne   3 

491-  May27 


734  Aug  }- 
30  Apr  23 
72  Apr  1 
758gMch28 
S3l2Mch28 

134  Mch26 
11  Aug  9 
331- Aug  ;, 
1684  Aug  8 
30isM<;h26 
70  J'ne  11 
IS  Mchi4 
45  Mch26 
I9I4  Mchis 
66  Apr  2 
45     J'ly  23 

105l2Aug   8 

129  Mcli25 
83  May2y 
15  Mchl4 
40  J'ly  12 
76l2Aug  9 
yu     MaySS 

ISi  MchH 
aul4  Mch26 

59    Mcri2;i 

64     Men  14 

119  Mch22 
,)834  Mcli2i; 
208sMch26 

107l2Aug  7 
35     May28 

109     Mcii23 

70  Mch26 
1591- J'ne   4 

3l8s  Mayi8 

71  Mchi4 
80     Me  ill  4 

114'-4  J'Icfi25 

106     Aug    8 

90     Mculo 


95 
114 
66 
91 
91 
79 


Mch26 
Mchl4 
May28 
J'ne  3 
Mehl4 
.„  J'iy  V 
77I2  May24 
1778  Mc;;26 
4084  Mch26 
69  Mcixl8 
29  Mch25 
18  Meh  19 
4al-Aug  8 
6984Mchl4 
IO9I4  May27 
17  May27 
53  May28 
2434Mch25 
92l2Aug  8 
24  Mcn28 
2334  Mch26 
45  Mch  8 
8734Mchl4 
120l4Mchl4 
821- Aug    3 


IOSI4  Jan     7 

1015s  Jan  12 

1331s  Jan    5 

122     Jan    5 

941- Jan  10 

835s  Jan    7 

S534Feb    8 

1951- Jan    4 

651-Jan  14 

2191"  Jan    2 

66  "  Jan     6 

271-Jan    5 

69 "Jan    5 

18     Jan    2 

79     Feb  25 

713jFeb  14 

261),  Jan    5 

157i2Jan  14 

10£l-Jan     5 

141  "Jan  14 

149     Jan  15 

206     Jan  10 

234     Jan  10 

170     Jan    8 

166     Jan  19 

984  Feb  21 

26    Jan  U 

6l4Apr    3 

1938  Jan 

927g  Jan 

1081- Jan 

3878  Jan 

69I2  Jan 

581- Jan 

2271^  Jan    2 

510     Jan  24 

4278  Jan    7 

S37s  Jan  10 

801s  Jan  16 

191- Jan    5 

39  " Jan     4 

44l4Jan    5 

757s  Jan    7 

67     Jan    7 


92     Apr    5 

I8934  Jan    2 

85    Jan    5 


141- Jan  17 
47  Jan  3 
861- Jan    4 

114  "Mch  6 
94     Jan     5 

172  Jan  3 
39  Jan  23 
75i4Jan  7 
287s  Jan  4 
,si  Jan  7 
80  Jan  10 
3084  Jan  6 
6184Jan  8 
28i2Jan  12 
671- Apr  26 
671- Jan    9 

1461s  Jan    3 

146  Feb  13 
107    Jan  23 

27=5  Jau  5 
59  Jail  15 
90  Jan  24 
I4L1I4  Jan  3 
168  Jan  3 
445s  Mch  1 
7284  Jan  4 
9284  Jan     6 

147  Jau  8 
593s  Ja-n  'J 
27     Feb  14 

13484  Jau  10 

631-Jan    7 

110     Jan  10 

9184  Jan    7 

189    Jau    9 

483xJan    6 

92l4Jan    6 

901- Jan  10 

1891- Jan    7 

134     Feb  13 

1241$  Jan    7 


125     Mch   8 

14 13s  Jan    8 

78     Jan  22 

105i2Jan    6 

139igJan    7 

92     Jan    7 

94     Jan    8 

301s  Jan    5 

64i2Jan    6 

70    Jan  11 

4888  Jan    6 

251- Jan    7 

62i2Feb  16 

96I4  Jan  14 

llSigJan  14 

34    Jan    6 

941- Jan    5 

.37ii  Jan    7 

123     Jan    8 

29    Jan    7 

3334  Jan    5 

547s  Apr  12 

1081- Jan    7 

183     Jan    6 

96     May  2 


Range  K/r  I'retious 
Year  0  906). 


Lou  est 


H  igtiesi. 


853s  Ma^■ 

i98     Dec 

ISli.s  J'ly 

10,V!4  Mav 

9 1      Oct 

71     J'ly 

83     Jan 

16.Vs  May 

651s  J  'u'- 

204     May 

511- Nov 

2618  Sep 

70     Dec 

10    J'ne 

791- Sep 

70  "  Dee 

2478  Nov 
tl46l2Dec 
J;l60     Dec 


192     Apr 

225     Aug 

168     J'ne 

175     Nov 

984  Apr 

25     Dec 

37s  May 

1  Us  J'ly 

89     Dec 

110     J'ly 

291- Jan 

061-  Apr 

43     May 

189     May 

43784  May 

3058  May 

83     Oct 

7978  Dec 

10    J'ly 

32     Apr 

38is  May 

7434  Dec 

621?  Apr 

68     Dec 

80    J'ly 

C17S     Dec 

7084  Dec 

8II0  Nov 

118';  Oct 

3318  Jan 

77I4  Jan 


1101- 

106 

1677s 

1261s 
99) - 
941s 
87 

2011- 
707s 

23978 
655s 
368s 

7714 

23'>s 

861" 

80 

395s 
19U5g 
218 


Sep 
Jan 

Jan 

Sep 

Jan 

Jan 

Feb 

Dec 

Jan 

Mav 

Aug 

Oct 

Oct 

Jan 

Jan 

Jan 

Jan 

Dec 

Aug 


>Nov 
'  May 


921 

164      ,, 

33.%s  J'ne 
703s  J'ly 
24    J'ly 

48  J'ly 

77  Oct 
2278  J'ly 

49  J'ly 
271- J'ly 
7i  Sep 
61l4  0ct 

136I4  May 

140     Sep 

103     J  'ly 

183s  May 

581- Dec 

90     Apr 

134     Dec 

1031"  Apr 

29     May 

64I4  Apr 

85I2  May 

133     May 

36    Apr 

I8I4  J'ne 

120     Nov 

Mch 

Apr 

May 

Dec 


59 
111 

80 
1891 


4334  May 

84     Feb 

8912  Apr 

17914  May 

103  Jan 
105  Jan 
1061- Jan 
1221-  J'ly 
75  "  May 


100 
112 
89 
90 
221 
60 


May 
Maj 
Sep 
Apr 
J'ly 
J'ly 


60  Feb 
401-  J'ly 
201-  May 
4884  Ma.v 

61  May 
116    J'ly 

315s  Nov 
931,  Dec 
28  May 
121  Nov 
26I4  Dec 
26I4  J'ly 
43    J'ly 

102     Dec 

13812  May 
911- May 


240    Jan 

270     Mch 

198     Jan 

202     Jan 

I8I4  Jan 

428,  Jan 

138;  Feb 

471-  Mcti 

1097s  Jan 

118    Jan 

41     Oct 

73I5  Feb 

69     Dec 

23434  Nov 

560     May 

SI'S  Jan 

911"  Jan 

102  "  Feb 

2278  Jan 

46    Jau 

6078  Jan 

83    Jan 

7038  Jan 

76     Jan 

94    Aug 

348     Feb 

85     Dec 

921- Jan 

23I"  Jan 

S3  "  Aug 

9734  May 

'9988  J'ne 

1841- J 'It' 

553J  May 

873s  May 

3484  Jan 

0384  Jan 

841-  Feb 

378s"  Jan 

71     Jan 

447s  Jan 

§921- Jan 

8I84  Jan 

1561"  Jan 

162  "Jan 

127     Jan 

291- Dec 

84iJJan 

10014  Jau 

164     Meli 

I8384  Jau 

4.35s  Nov 

76     Nov 

10684  Jan 

149I"   Jan 

sg'sj  Dec 

30     Dec 

156I4  Jau 

73I"  Apr 

1207s  Jan 

92     Dec 

2047s  Jan 

57I4  Jan 

975s  Oct 

96    Jan 

2321- Feb 

142    j'ne 
106    Jan 
135     May 
1471- Jan 
87    Jau 


lih) 

2164 

96 

102 


Aug 

Jan 

Jan 

Jau 

3258  Nov 

0984  Aug 

7284  Apr 

61i4Feb 

277s  Jan 

638s  Sep 

97i2Sep 

120i2J'iie 

427s    Jan 

103    Jan 

4018  Oct 

113912  Jan 

36    Jan 

401- Jan 

SO's  Jan 

122i4Jan 

1953s  Sep 

991.)  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

New  York. 
Aetna 

America  II.. 
Amer  Kxch. 
Battery  Park 

Bowery  1 

Butch's&Dr 

Century' 

Chase 

Chatham 

Chels'aKxcTI 


Banks. 

Chemical.. 
Citizens'  Ctrl 
City 

Coal  &  Iron. 

Colonlalli 

Coiumijla  U. 
Commerce.. 
Consolldat'd 

Copper 

Corn  ^xcll  '; 
I  Discount  II. 
i';ast  River. 
iFidcllty   11.. 


•  Bid  and  asked  prices;  no  sales  were  made 
t  bale  at  Stock  Exchange  or  at  auction  this 


Bid 

Ask 

395 

406 

140 

145 

r252 

230 

243 

700 

500 

525 

ri70 

160 

170    ! 

216 

2?-.    1 

3(10 

310 

1.50 

100 

150 

160 

196 

206 

Banks. 

Fifth   A  veil. 

Fifth 

First  

14th  Street  1: 

Fourth 

Gallatin 

Garfield 

GeruKuiArol 
G''rn;;:n  x'\ 
(iernumia  I  . 
G.eer.wich  ^ 
.Hamili.(m  11. 
Hanover 


Bid 

3900 
340 
610 
225 
180 
350 
500 
13  ,-l' 
420 
M)0 
286 
265 
485 


Ask 
4200 

6"30' 
300 
195 
360 
525 
145 


295 
500 


Banks. 

Bid 

Ask 

Imp  &  Trad 

520 

536 

Interborr-  1|_ 

150 

1571- 

IrvlT"          :,x 

185 

195 

.joUll-. 

210 

220 

Li  uerty 

490 

510 

Lincoln 

1000 

^lanhattanT 

2:'5 

310 

Marl<et&Ful 

2.55 

265 

Mechanics' 

230 

2371- 

.NiceliiTra  11 

155 

165 

Mercantile.. 

230 

240 

.Merc.i    .'.xch 

185 

196 

.Mcreliants'  _ 

155 

105 

Banks. 

Metropolis  T 
Metropoll'nil 
Mt  Morrlsll- 
Mutual  II... 

Nassau  1! 

New  AmslPi 
.Vrw  Nolh'l'u 
NewVork  Co 
New  Vorlf.. 
N'ht  <fc  Dayli 
19th  Ward  1 
North  Amer 
iNorthern.. 


Bid 

390 
156 
240 
280 
200 
190 
220 
1200 
29(» 
400 
325 
26<) 
170 


Ask 
166' ' 

210 

2110 

230 

4Y0' ' 

2V0" 
180 


Ban'vs. 

Bid 

Oriental  11.. 

265 

Pacific  H... 

230 

Park 

430 

People's  11.. 

300 

Phentx 

155 

Plaza   H 

570 

Prod  i;xch  T 

160 

Riverside  H. 

250 

Seaboard 

360 

Second  

700 

State  11 

360 

12th  Ward  H 

450 

23d  WardH. 

190 

Ask 

276 
250 
440 

1  e's' ' 
lYs" 

260 
370 


on  this  day.      4:  "'x-ri^hts.      5  Less  tnan  loo  shares 
week,     c  Ex  beneficial  interest  in  ore  properties. 


II  State  banks,     a  Ex-dividend  and  rights,    b  New  stock 
li  1st  instal'mt  paid,      n  Sold  at  private  sale  at  this  price 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES^ 


Saturday   i    Monday         Tuesday       Wednesday      Jhursday         Friday 
August  Z        Augusts        Au(;u*t  6       August  7        AuQTislS        August  9 


*26 

*42 

13 

24 

*11 


28 

46 

13 

243g 

13 


*2ol2  27 
•12  16 
*17        I8I2 


*26  28 
*42  i6 
13I4     I3I4 


*241-> 

*11 

♦25 

*12 

*1- 


*38       4112    *38l: 


*loO 
9l8 
27 
S37s 
*18l2 

♦  13 
• 

*5 
*52 

421- 
♦10014 
*341. 
*85 
*210 

*>'4 

♦SI-" 
•19' 

57 

*8 
*21 

♦oeio 

*105  " 

*4 

*23 

ii^i's 

105 

•170 

*79 

*7 

*38 

•1201- 

•121 

•106 

85 

*26 

91 

53'2 

*e 

*110 

*lll4 
• 

*22 
*92 

2978 

*24 

*116l2 

•17 

•72 

65 

•  120 
*82 
137 

•  115 

*7 
•1934 

•1412 
*72l4 

43 
*24 
*73 
•671 2 
•66I2 
•73 

•  11012 
*12l2 
*b4 

55 
*971"> 
*14l2 
12212 

68 
*26 

9OI0 
•lOlj 
•51 
*33)2 
*91 

•  161 
*40 
•8934 
*26l2 
§83 
*55 


170 

9l8 
27 
84S4 
20 
95 
I5I2 
76 

oU 
53I2 
4278 

10114 
35 
90 
215 
6 
4 
21 
57 
10 
23 
57I2 
108 
4I'> 
25' 

iTs'iz 

105 
190 

99 
Tlj 

40 
123 
125 
110 

85 

27 

91 

54 

7I4 
115 

13 

35I8 

22»4 

94 

30 

25 
121 

18 

73I6 

65 
1321'' 

84 
137 
130 
8I4 

201" 

15 

73 

43 

26 

76 

69I2 

68 

74I2 

'14  " 

87 
56 

15 

1227g 

68 

273^ 

noi-i 

11 

54 

35 

93 

165 
41 
91 
27 
83 
56 


*140 
*35»4 
*70 

*578 
•5512 
*35 
•SOI" 

•  106 
•52 
*1I 

45 

35 
^98 
*C5 

35I4 
1001" 
*27 
*25l4 

•  101 
*65 

•280 
*77 

•  l''?.'-) 


1.'5 

38 

79 
6U 

561" 

36 

83 
U2 

58 

121" 

45  ■ 

35 

98 

70 

355s 
JOnSg 

28 

26 
IOII9 

75 
302 

79 
145-3, 


♦150 

•9 
*26 

S21" 
*lSl-> 
•70 
•13 
*-    -. 

•5' 
55234 

4118 
IOOI4 

33I8 
•85 
•205 

*534 
4 

I9I4 
•57 

•8 
♦21 

56 

♦  1041" 

4 
•21 
».    .. 
169I4 
1041" 
♦170 
♦79 
•61" 
3612 
121 

♦  120 

♦  105 

85 
•26 
91 
52 
•  634 

♦  110 

♦III2 

* 

22 

92 

28I4 
♦24 
II7I2 

17 
♦7134 

641" 
*120 
♦82 
I36I4 
♦117 

♦71s 
•19 
*14 

73 
*43 
*24 

♦  73 
67I2 
671" 

'    74I2 

♦  IIQI" 

13 

85 

54I4 
*97l2 

I4I2 
I21I2 
♦67 

27 

90 

♦  IOI4 
*51 

3234 
59034 
♦162 

40 
♦8934 

201" 
5821" 

531 " 


20 

13 

27 

15 

181" 

40 

170 

101" 

30 

8378 

20 

80 

15 

76 
51" 

5234 

423s 
IOOI4 

341 

90 

215 

6 

4 

I9I4 

68 

10 

23 

563j 

IO7I2 

4 

23 

90 
11134 
104-54 
190 

99 
71" 

361" 
123 
125 
110 

85 

27 

91 

5278 
7I4 
115 

13 

3518 

22 

92 

30 

25 
II7I2 

17 

73I8 

6458 

132I2 

84 
I36I4 
130 
8'4 

211" 

I4I2 

73 

'26  ' 
76 
68 
671" 
74I2 

13'ls 

85 

551" 

9878 

141" 
1223s 

69 

27 

9018 

11 

54 

331s 

93 
165 

40 

91 

261" 

821" 

54 


♦26 

♦42 

12 

24 

♦11 

♦25 

♦12 

17 


28 

46 

I2I2 

24 

13 

27 

16 

17 


3812     38l2 


♦150 
9I8 
♦25 
8018 
I8I2 
♦SO 
12*4 

* 

♦5 

611" 

407, 

•1001" 

32I2 

♦85 

§21514 

♦  534 
♦3I" 

♦I8I2 
♦53 

♦8 

21 

55I4 

10534 

41" 

♦21 

* 

10578 

10312 

♦160 
♦70 

♦  61" 
38 

118 
I2OI2 
♦105 

83 

25 

91 

5034 

♦6 
♦110 

1114 

26lg 
91 

27I2 

24 
114 

1634 

7158 

63I4 
*120 

82 
13334 
♦  115 

•7 

'1334 
72I2 

♦  43 
24 

♦69 

667g 

66I0 

73I2 
*110l2 
♦13 
♦83 

5II4 
*97 

12 
118 

67I2 

26 

8S 

♦  IOI4 
*51 

30 
91 
163 
391 " 
9OI4 
25 
8II4 
5134 


170 

9l8 

30 

8238 

1812 

95 

I3I4 

76 
51 

52 

41'4 
101 

33 

90 

215I4 

6 

4 

20 

68 

10 

21 

5612 

10534 

41, 

23 

89 
109^8 
103«4 
190 

99 
7 

38 
120 
1201" 
110 

84 

26 

91 

5238 
7 
115 

13 

35I8 

22 

91 

28I2 

2418 
116 

1634 

71" 

64 
13212 

82 
136 
125 
8I4 

21I2 

1378 

721" 

59  " 

24 

76 

67 

66I2 

74I4 

"14" ' 

87 

5334 

9878 

1414 
120 

6818 

2634 

8958 

11 

54 

31 

91 
163 

391  "> 

9OI4 

26 

8I34 

52 


•36 
♦70 


38 
79 


555 
535 


55 
35 


♦106  113 
♦52  56 
12  12 
40  46 
35I"  .-iSl- 
97        98 


♦60 

34 

100 

♦27'" 


70 

351" 

10n7g 

28 


2538     253s 
lOllg  lOUg 
♦60        73 
♦280      302 
♦77        79 
♦14312  14534 
*15r<     165    * 


36 
70 


361" 
70  ■ 


33I2     33I2 


105      105 

53        53 

♦lOi;     15 

♦  40        48 
33        34I4 
9758     977g 

♦60  68 
33I4  34 
9934   1003s 

♦  26        27 


♦26 
42 
1218 
22 

♦  111; 
24I4 

♦  13 
16 
38 

♦150 
9I4 
26 
75»4 
17 
* 

♦13 
* 

55'4 

51 

3918 
100 

321. 
♦85 
*205 

578 

♦31 " 

♦  I8I2 
♦45 

♦8 

20 

541 2 
♦  1041" 

♦4 
♦21 
« 

16112 
102 
♦160 
♦70 
6 
34 
113 
120 
♦106 
80 
221" 
90" 
49I" 
6l8 
*110 
♦10 

E 

901" 

27 

2218 
113 

I6I3 
♦68 

5834 
121 
♦8OI4 
I32I4 
♦115 

♦7 

19 

13 

72I2 

43 

23 
♦70 

66 

66 

73 
1101" 

1218 
♦82 

5118 

98 

I3I2 
116 

6534 

25 

8812 

10 
♦50 

291" 
591  " 
♦160 

39 

9OI4 

24 

80 

50 


28 

42 

1238 

24 

121 

24I4 

15 

16 

38 

170 
9I4 

26 

8118 

18 

95 

I4I2 

76 
5I4 

52 

4II2 
IOOI2 

327 

90 
215 

678 
4 

20 

68 

10 

20 

5634 
107 
41 

23 

90 
10738 
IO3I4 
170 

99 
6 

35 

IISI2 
120 
110 

83 

25 

9OI4 

52I2 
638 
115 

121 

35I8 

203g 

90^8 

28I4 

23I4 
115 

1658 

73 

63 
121 

84 
133 
125 
8I4 

19 

I3I2 

72I2 

43 

23 

75 

67 

6638 

73 
1101 

13 

87 

5234 

98 

I3I2 
II9I2 

6534 

26 

89 

1014 

54 

30 

91 
164 

39 

9OI4 

25 

81 

53 


35 

70 

6 


36 

70 


25 
101 
♦60 


25I1 

IOII4 

69 


♦280      302 


♦77 


79 


♦I43I2  14534 
153      165    * 


33I" 

81 
*100 

52 
♦11 

46 

32 

961" 
560 

32I4 
T9612 

25 

24 

♦99 

♦60 

♦280 

77 

♦  143 

153 


33I2 

81 
111 

52 

15 

47 

33 

9734 

65 

3378 

983s 

2612 

24 
101 

69 
302 

78 
14534 
165 


♦26 
40 
1218 
221" 
11  ' 

♦24 

♦12 

♦1518 

♦38 

♦  150 

•834 
♦25 
74I2 
18 
* 

1214 

* 

55 

50 
391s 
9934 
32 
♦85 
5212 
5I2 
♦31" 
♦  181" 
57 
♦8 
♦19 
5334 
♦10412 
♦  4 
♦21 
• 
9973 
100 

♦  170 
*70 

♦6 
34 

II3I4 

118 
♦105 
80 
2258 
8978 
4838 
6 

♦no 


19 

9OI4 

2534 
♦2112 
II2I4 

ISIg 

701" 

59 
♦10912 

8OI4 
130 
♦110 

♦7 

18»4 

13 

72I3 

43 
♦211" 
♦68 

65 

64 

*73 

*110l2 

12 
*S2 

5OI4 
♦97I2 

13 
115 

651" 

23I4 

88 

♦934 
*45 

29 

88 
♦  160 

39 

90 

24 

7SI4 

49I8 


28 

40 

I2I4 

22I2 

11 

27 

15 

16 

4034 

170 

IOI2 

26 

7878 

19 

95I8 

1214 

76 
5 

501 

40 
100 

33I8 

90 
212 
534 
4 

I9I2 

57 

10 

22 

56 

IO9I2 

5 

23 

90 
104 
102 
190 

99 
7 

34 
116 
120 
110 

801 

24' 

90« 

507i 
61" 
115 

'sYlg 

20 

901" 

271" 

24  ■■ 
II2I4 

16 

701" 

6O34 
150 

8OI4 
132 
120 
8I4 

1834 

13 

72I2 

43 

25 

75 

65 

64 

74 

'12'" 

87 

51 

9S1" 

I3I2 
118 

651? 

25 

SOIg 

1034 

53 

291" 

88 
162 

39 

90 

25 

80 

50 


331" 
♦70 
67s 


3534 
79 
578 


32I2     321- 


*100 
*50 

1134 

471" 

3II2 

96 
♦60 

3178 

90 14 

25 

24 
♦  90 

60 
♦280 

77I2 
♦143 


110 

57 

12 

47I2 

32 

96 

68 

3334 

9734 

25 

24 
100 

00 
300 

78 
1-15 
165 


24I2 

♦40 
I2I4 
221" 
106i 

♦23 

♦  12 
♦16 
538 

♦150 
♦9 

♦  25 
761" 

♦1678 
♦75 

12 
* 

♦5 

507s 

40 
♦991" 

321" 
*S5 
*210 

♦51 " 

♦31" 

I8I2 
♦55 

♦8 

♦  19 
z54 

♦1041" 

♦  4 

•21 

* 
10034 
1006g 

♦170 

♦  70 
•6 
34I4 

1145s 
11934 
*105 
♦80 

24 
♦8978 

4912 

eij 
♦no 
♦10 

532 

19«2 
♦90 
27 

♦21U 
112 

15«i 

69 

59I2 
♦107 
582 
13034 

♦  110 

♦7 
♦19 

♦  13 
♦72 
♦43 
♦23 
♦73 

651" 

♦  64 
♦73 

♦  IIII2 

♦  11 
*82 

51 
♦98 

121" 
118 

65I2 

24I4 
♦87 

♦9I2 
♦50 

2812 

89 
♦158 

38 

8934 

2334 

7934 

50 


-6 

41 

I2I4 

23 

11 

25 

16 

17 

38 

170 
101 
30 
781 
191" 
95 
12 
76 

5I4 
507g 

4OI4 
100 

331g 

90 

216 

6 

4 

I8I2 

68 

10 

22 

54 

11012 

5 

23 

90 
104 
102 
240 

99 
7 

36 

II5I2 
11934 
110 

82 

24 

91 

501 2 
61" 
120 

13 

32 

20 

92 

2734 

23I2 
112 

151 

70 

6OI2 
13212 

82 
131 
125 
8I4 

20 

14 

73 

59 

27I2 

75 

6512 

68 

7434 

"13' 

87 

52 

9818 

13 
11858 

651" 

25 

88 

101" 

64" 

307g 

89 
163 

3812 

90 

24 

7934 

50 


♦34 
♦70 
5I2 


36I4 
79 
51 " 


i32 
♦78 
100 
*52 

14 

49 

3178 

96 

65 

321" 

965s 

2478 

2334 

♦  90 

60 
♦280 

7738 
♦142 


32 
80 
100 
57 
15 
4978 
32 
96 
65 
331 " 
98 
2478 
2334 

ion 

60 

Y734 

145 

165 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Sales  of 

t/ie 

Week 

Shares 


Unit  Rys  Inv't  of  SanFran 
Do    pref 

Wabash 
Do     pref 

Wheeling  &  Lake  Erie. 

Do     1st  pref .. 

Do     2d  pref 

Wisconsin  Central.   . 

Do     pref 

Industnal&Miscellaneous 

Adams  l-.xrpess 
UlsChalmers I.. 

Do     pref, 

Amalgamated  Copper 

Amer  Agricultural  Chem 

Do     pref 

American  Beet  Sugar 

Do    pref 

American  Can.   . 

Do     pref ri_ 

American  Car  &  Foundry 

Do     pref 

American  Cotton  OH 

Do     pref 

American  Express II 

American  Grass  Twine  .. 
American  Hide  &  Leather 

Do    pref 

American  Ice  Securities. I 
American  Linseed., 

Do    pref 

American  Locomotive  ..I 

Do     pref 

American  Malt  Corp.. 1. 1 

Do    pref ".. 

Amer  Smelters  Sec  pref  B 
Amer  Smelting  &  Refining 

Do    pref . 

American  SnuH 

Do    pref 

American  Steel  Foundries 

Do    pref 

American  Sugar  Refining. 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new) ,  pf 
American  Woolen 

Do     pref I__ 

dAnacondaCopper  Pnr$25 
dBatopllas  Mining  Pari20 

Brooklyn  Union  Gas 
runswlck  Dock&C  Imp 
Butterlck  Co 

C Central  Leather 
^     Do    pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron.. 
Consolidated  Gas  (N  Y).. 
Com  Products  Refining,. 

Do    pref 

Distillers'  Securities  Corp. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

Granby  Cons  M  S  &  P. 

Int  Mer  Marine  stk  tr  ctfs 
Do     pref 

International  Paper 

Do    pref.., 

International  Power 

Intemat  Steam  Pump 

Do    pref 

Mackay  Companies 

Do    pref 

National  Biscuit 
Do     pref 

Nat  Enamel'g  &  Stamp'g 

Do     pref 

National  Lead 

Do    pref 

Newhouse  M  &  S. Par$  10 

New  York  Air  Brake 

North  American  Co.    new 

Pacllic  Mall 
eople's  Gas-L  &  C(Chlc) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do     pref 

Pullman   Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do    pref 

Closs-Sheffleld  Steel &Irn 

"^^     Do     pref 

Tenn  Coal.  Iron  &  RR.,. 
^Tennessee  Copper Par$25 
Texas  Pacific  Land  Trust- 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do     pref 

United  States  Rubber... 

Do     istpref 

Do     :;d  pref 

United  States  Steel 

Do     pref 

(fUtah  Copper..  ^Por  $10 
Virginia-Carolina  Chem.. 

Do     pref 

VUglnlfi  Iron  Coal  &  Coke 

Wells  Fare-o  &  Co 
est  em  Union  Teleg. 
Westinerh'set- liVMfg  assen 
Do     1st  Dref 


300 
1,355 

.500 
1,420 

400 

100 


200 
350 


448 


770 
390 
,930 
800 


600 


90 
.875 
,000 
800 
,850 


52 
,100 
200 
200 
200 


200] 
,831 
100 
400 


254 
4. 


410 
950 


200 
,700 
,525 
,200 


720 
220 
434 
400 
800 


10 
,480 
,000 
,700 
600 
,275 
816 
615 
,400 
100 
250 
,712 


200 
900 
500 
400 
250 


.900 
,070 

500 

100 
.075 

200 
.090 

300 
,200 
.973 

800 
,250 
,220 

300 


,880 
905 
100 
,.W0 
500 
.430 
.694 
.000 


1 
3 
2 

394 

58 

1 

1 


.800 
300 
350 
200 
690 
300 
100 
200 
900 
.000 
.220 
,035 
200 
.400 
.600 
,200 
,900 
300 
300 


1,000 


Range  1ar  Year  1907 
On    basis   ol    H)0-sltare 


Lowest. 


Highest. 


20  J'nel? 
37  J'nei» 
1178  May27 
21l2Mch25 
9l"Mch  4 
23  May22 
13  May21 
16  Mchl4 
36     Mchl4 

5165     J'ly25 

91s  May21 

25     Men  14 

741"  Aug   8 

15  May27 
85  May  13 
1014  May22 
75     Mch   5 

5I8  J'nei9 

48l4"Mch26 

31     Mch  25 

921"  Mch25 

27  "  Mch25 

88     Mch  13 

200     Mch  25 

6ijMchl3 

4     May23 

16  May'>0 

50    J'lysi 

9     Aug    1 

20     Aug   7 

5334  Aug   8 

101     Mch25 

2I2  J'neio 

22     J'neii 

8<1     Mch25 

99TgAug   8 

100     Mch25 

19212  J'ly  12 

i96     Apr    1 

61 

34 

113 

118 

C1041 

80 


105 
10 
33 
19 

89 


May22 

Mch  14 

Aug  7 

Aug  8 

J'nei4 

^,„     Aug  7 

22l2Aug   7 

8978  Aug   8 

14838  Aug   8 

$6     Aug  8 

May29 

May21 

J  iy29 

Aug  8 
„„  Mch26 
2534  Aug  8 
20     Mch   5 

110  Mehis 
ISig  May28 
69  Aug  9 
5834  Aug   7 

121  Aug  7 
80     Mch  15 

130  Aug  8 
:rll7igj'nei4 
7  Mayi3 
I8I2  J'aeis 
III4  May27 
7018  May22 
40  MchH 
22  J'MlS 
68     J'neis 

1621"  Mch  15 

3-63  Mch  15 
73     Aug   7 

1101"J'ne   4 

lOis  May 28 
79     Mch 


49 
97 
$12 
98 
65 
211 
85 


Meh25 
May29 
Aug  6 
Ma,y27 
May20 
.Mch  25 
Mch  14 


150 

38 

89 

221" 

78" 

42 


62  Jan  7 
711s  Jan  7 
lsi"Jan  6 
3Sl"Jan  7 
ICSjJan  7 
3734  Jan  5 
2 134  Jan  10 
2578  Jan  12 
61l2Jaa    7 

(j330  J'ne20 
16-8  Jan  5 
43.34  Jan 

12178  Jan 
253s  Jan 
95  Feb 
23i"Jan  , 
80  "Jan  21 
7I"  Apr  11 
601"  Apr  10 
45I4  Jan  " 

103  Jan 
3Cl2  J'ly 
90    Jan 

247  Jan 
yi^Jan 
6i4Jan 
30i2Jan 
88  Jan  ^ 
19i4Jan  10 
36  Jan  7 
75S4  Feb  15 

lliu  Jan  21 

§71;  Apr   2 

40  "Feb  21 

93ig  Jan    7 

1155    Jan    7 

11733  Jan    7 

205    Jan  18 

102    J'ne  ■< 
IOJ4  Jan 


3 
5 

-     8 
b20 
7 


78 
163 

97 
163 
152 


10     Aug   7 

49     Mch  15 

281"  Aug   9 

86     Mch  26 

Mch  14 

Aug  9 

J'ly   2 

Mcii26 

Mch26 

..     Mchl4 

92I4  J'ne22 

130    Mch  26 

$3312  Aug  8 

68     Mch26 

5l4J'ne21 

50l8Mch25 

3OI4MCI125 

74     Mch26 

595     May28 

52     J'ne26 

11.34  Aug   8 

40     Mav27 

311"  Aug   8 

96     Aug   8 

65     Aug   9 

313sMay27 

91t2Mch25 

$24     Mch  25 

231"  Mav29 

101     Mch25 

55     Mch  25 

250     May  7 

7.'M2J'ly    8 

142    May  28 

5145     Apr  26 


X'^4 V 

471,Jan    7 

137ljrebl3 

131     Jan    2 

133    Jan    4 

Q8J4  Jan    6 

36l2Jan    7 

10278  Jan    6 

30234  Feb  16 

Sgig  Mayi3 

125     May  1 

14uJan    4 

49i8Jan    3 

40  Feb  16 

102  Feb  8 
5778  Jan  8 
2838  Apr   6 

I40I4  Mch  1 
2434  Jan  22 
88  Jan  28 
-  Feb  13 
Jan  16 
Jan  14 
Jan  22 
.,-  Feb  13 
775  May  2 
24  Apr  25 
18i2Jan  7 
HI  Feb  11 
5034  Jan  15 

41  Jan  7 
81  Jan  14 
75I4  Jan  24 
71  Jan  24 
86i4Jan  15 

117%  Mch  6 
15.3gJan  5 
87  Feb  15 
76i4Jan    7 

103  Jan  5 
$2034  Apr  18 
]41l"Jan    7 

8934  Jan  4 
411,  Jan  5 
985s  Jan  4 
167g  Jan  15 
eosg  Jan  4 
57  Jan  10 
997g  Jan  24 

IHligJan  8 
571,  Jan  10 
OOi"  Feb  15 
41     Jan    7 

100  Jan  7 
77.34  Jan    7 

107  Jan  11 
162  Jan  4 
S53l2Mch    1 

85    Jan  17 

8ig  Jan  15 

61     Jau    7 

4<jl"  Jan    .^ 

89"  Jai!  15 

J 117     Jan    y 

901"  Jan    4 

3014*^  n  28 

68    J  an    7 

521"  Feb  16 

1097s  Jan     7 

781s  Jan     7 

M^  Jau    7 

10734  Jan     7 

¥391"  Mch   4 

393gJan    7 

108  Jan  ii 
97     Jan  22 

300    J'ne  3 
85     '''—  ■" 
154 
il60 


Range  1or  I'retxous 
Year  (1906) 

Lowest.     (    H  lohesi 


10  Apr 
55  Apr 
18  Dec 
361"  Dec 
16  Apr 
36  May 
21l4  0ct 
23  Mav 
44     J'ly 

5240  J'nc 
16  J'ly, 
40  Sep ■ 
9238  J'ly 
20  J'ly 
90  Dec 
201"  May 
827g  Oct 


3234  J'ly 

9812  J'ly 

28  May 
90     Dec 

215  Apr 
778  May 
5I2  ^fov 
24  Nov 
35I4  Jan  i 
1634  Dec 
35  Dec 
5334  May 

1081"  Dec 


'92lj  Dec 
138*2  May 
112  Dec 
200     J'ly 

100  Dec 
934  Nov 

40     May 

127l2May 

I28I2  Dec 

130     31y 

06     Jly 

28     Nov 

101  J'ly 
223lj  May 

16512  Nov 
13«4  J'ly 
40  Apr 
33»4  Dec 
9884  Dec 
401s  May 
17     May 

13058  Apr 
I8I4  J'ly 
74ioMay 
51  "Jan 

138    Jan 

91     J'ly 

1156    Dec 


16l2Sep 
80  Dec 
48  Sep 
28  Jan 
7J.     Jan 


62     May 
1131,  Jan 

12  ■  May 

82     Sep 

66     Maj^ 

lOO^Jne 


133  J'ly 
871"  Nov 
2884  J'ne' 
88  J'ly 
I3I4  May 
50    J'ly 

43  May 
95     May 

180     Dec 

44  May 
9734  J'ly 
22I4  May 
91  Maj 
681"  J'ly 

IO4I4  Oct 
129     Jan 


60     May 

SfjSep 

62     Oct 

43I"  May 

83I4  Dec 

109     May 

75     Aug 

24     Mch 

60     Mch 

38    J'ly 

rl0434  J'ly 

75    May 

3258  J'ly 

983j  J'ly 


Jan  Id 
Jan  2! 
Mav?3 


31  J'ly 

104  J'ly 

38  May 

233  Mch 
.T8334  Dec 

148  Aug 

162  Nov 


98  Jan 
93I"  Jan 
261"  Jan 
53'^s  Feb 
213j  Feb 
481"  Feb 
29I2  Feb 
33  Jan 
64     Jan 

300  Aug 
273g  Jan 
67    Jan 

118l4Feb 
34lg  Jan 

102  Jan 
35  Jan 
891"  Jan 


47l2J»n 

105    Jan 

44I4  Jan 

95    Jan 

272     Aug 

11^4  Jan 

10    Jan 

43     Jan 

9478  Sep 

29I4  Jan 

5378  Jan 

7812  Jan 

120I4  Jan 


101»4 

174 

130 

'220 

107 
I5I4 
5314 

157 

140 
144^8 

109 
4S 

1103s 

300 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jau 
Jan 
Jan 
Jan 
Jan 
Jau 
Feb 


178    Jan 

213j  Apr 

70     May 

4978  Jan 

107'"  Jan 

835s  Jan 

30I4  Nov 

I8134  Jan 

28    Apr 

8.VI4  Apr 

745s  Sep 

199    Jan 

1127s  Jan 

184     Oct 


26I4  Jan 
90    Jan 
i95    Jan 
60     May 
92     May 


79I"  Dec 
1181"  Oct 
181"  Jan 
881"  Mch 
9538  Jan 
IO6I4  Jau 


1 6334  Jan 
107    Jan 

511.,  Jan 
103  "Jan 

ISig  Nov 

621"  Jan 

K45^  Jan 
lOj  Feb 
270     Nov 

6234  Jan 
107    Jan 

4 134  Dec 
1101"  Jan 

97I"  Jan 

113  'Apr 

n06     Nov 


88 
I5I4 
84 
i3 
9678 
13812 
94I" 
4058 
84 
591" 
rll5 
187I2 
50 14 
II3I4 


Oct 
Jan 
Jan 
Jau 
Jan 
Jan 
Jan 
J'ne 
J'ne 
Oct 
Jan 
Jan 
Oct 
Jan 


58  Jan 
1171- Jan 

93  "  Dec 
."05    Oct 

9.'ij  Jan 
176  Jan 
!«.«    Jan 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS. 


Banks. 

Union  I'xc  ' 
U  S  i:xrh  1i_ 
WashU'hts' 
West  SldeTl. 
YorUvllle  it. 


Brooklyn, 

Borough  H.. 
Broadwayll. 
Brooklyn  .. 


Bid 

220 

1221- 

230 

600 

400 


175 
450 
115 


Ask 
240 
1321: 

4"2"5' 


135 


Banks. 

Brooklyn. 

First  

lome  B'nk" 
vlanufactrs' 
Mechanics'  T 

\1ontauk 

Nassau 

Nat  Clty... 
jNorth  .Side  11 
Prospect  PkU 
[Terminal.. 11 


Bid 


?S5 
175 
400 
305 
160 
2.50 
305 
360 
160 
140 


\sl( 


315 


rust  Cos.' 

.V  YCitv. 

^stor    

i  ankers'  Ti 
liowl'g  Gr'n 
RroadwayTi 

^amegle 

Central  Tr'st 
Columbia  . 
Commercial 
Commonw'h 

Empire 

EqultableTr 
Farm  Lo&T 


Bid 

.4st 

325 

:;75 

460 

490 

425 

440 

150 

160 

215 

225 

1850 

;o.50 

205 

215 

215 

225 

100 

336 

350 

. 

405 

1185 

1220     1 

Trust  Co's. 

Kirtelitv 

Fnfth  Av  Tr. 

Fulton 

Guaranty  Ti 
Guardian  Tr 

Hudson    

I\nlck'b'ker 
LawTl&Tr. 
Lincoln  Tr. . 
Manhattan  . 
Mercantile.. 
Metropollt'n 
Morton  1'r'st 


Bid 

Ask 

210 

220 

550 

275 

325 

475 

500 

225 

235 

95 

105 

1175 

1200 

230 

250 

325 

350 



450 

825 

875 

575 

590 

650 

700 

Trust  Co's 

Vlutual 

VI ut  Alll'nct 
.MYLIfe&Tr 
\ewYork  Ti 
Standard  Tr 
Title  Gu&Tr 
rr  Co  of  Am 
Union  Trust 
USMtg&Ti- 
Unit  States 
VanN'dcnTr 
Washington 
Windsor 


Bid 

Ask 

120 

130 

190 

200 

1000 

650 

670 

410 

455 

470 

700 

715 

1250 

1300 

440 

460 

1200 

1230 

280 

.  --- 

400 

195 

210 

Trust  Co's. 

Bid 

Brooklyn. 

Brooklyn  Tr 

425 

Citizens'  ... 

135 

Flatbush    ,. 

260 

Franklin 

300 

Hamilton  .. 

315 

Home 

150 

Jenkins 

210 

Kings  Co... 

475 

LIslL&Tr.. 

300 

Nassau 

250 

People's 

3I6I4I 

WlUiamsb'c 

220    1 

145 

s'lV" 

330 
160 


270 


•Bid  and  asked  prices;  no  sales  on  this  day.    JLess  than  100  shares.    tEx-rights.    SNew 
t3»le  at  Stock  Exchange  or  at  auction  this  week.     sTrust  Co.  certificates.  H Banks  m 


stock, 
arked 


cEx-dlvldend  and  rights.  dNow  quoted  dollars  pertUar* 
with  a  paragraph  (II)  are  State  banks. 


New  York  Stock  Exchanc^e— Boad  Record,  Friday,  V?o3kiy  and  Yearly 


»m;cufyin(j    |-(»i!it    I'A<;ks 


UOiM»S 

N.  Y.  STOCK  KXOHANTtE 
WEKK  KVTn.Ml  AUGUST  9 


I;.  ;•.   t.«>vt-rii!ii«"iil 
U  8  28  oonsol  rei;ister»>cl.dl93U 

U  S'Jscoiisol  coupon til'.)30 

U  S  3*  reaisloiiiU Kittle 

U  b  as  coupon fcl918 

U  S  3s  rej;  small  l)oail8..fciyl^ 
U  S  38  oou  small  bonds.,  fc  IK  lb 

U  8  4s  reKlstere<l If'-JS 

U  8  4sooapoii IS'-f" 

USP«nO»n  10-30  yr2B./cl'.'3i 

Philmi'iiie  ixlamls  4a.HU4-:<4 

Pub  wks  aid  irap  re>-'  4s  11»3;"> 

Pnb  wks  and  Imp  reg...iy3i< 

Kori-rBii  (ioveriiirieiit 

Jaimnese  Govt  68  sterl'g.iyn 

2d  series  (is U'll 

*  loan  l^-is  ctls  fnll  pd.iyj:) 

2d  eenes  4  "-iS  ctls  full  paid 

£  loan  4s  cttsfuU paid.. 1^31 

Repubol  Cuba  ..sexlen  debt.. 

U  y  of  Mexico  H  f  n  58  of  IH'.iV 
Gold  48  Ot  1904 1954 

Sinic  Seciiritien 

Alabama  eurr  fund  4s 102< 

DfBtoI  Columbia  3'65s l'.)24 

Louisiana  new  consol  i»..  \^l-' 
North  Carolina  oonsol  48.19H! 

68 191!' 

So  Carolina  4  "OS  20-40 193:; 

Tenn  new  Hettlt^meiit  38..191:< 
Vlrsjlnia  fund  debt  2-38. ..1991 

68  deterred  Brown  Bros  cUs. 

ICnilroad 

Alabama  Cent    Hee  So  Ry 
laba.Midl  See  At  Coast  Lin < 
Albany  <&8uaa    seeDel&Uuu 
AUet'lieuy  Valley  Nee  Peiin  HI' 
AUeg  <fe  West     Nee  Butt  K  &  i 

Ann  Arbor  Ist  e  48 /il995 

Atch  T  &  S  fe— Gen  g  48.199;: 

Reaislereii 1995 

Adjusliiieiil  g  48 ftl99 

Beifisiered A.1995 

Staniued /il995 

Conv  g48 1965 

Coax  g  58  (subserip«>..1917 
^•bsuiureb  '4s  toones  F.1908 

series  G 1909 

Series  H 1910 

Benesi 1911 

Senas  K 1913 

Bast  Otcla  Div  Ist  g  48..  1928 

AU  Knox  <fe  N    Seeli&N 

Atlantic  Coa.st  Ist  ?  48./ll95i' 

•    Charles  <fe  sav  1st  g  78. .1930 

8aT  F  <fc  W  Ist  gold  6s..  1934 

Ist  gold  58 1934 

AlaMtdlstgti  gold  6s..  191^8 
Bruns  &  W  Ist  gu  g  48  ..193H 

L*N  c<^c48 01952 

SUSpOca<&G  guv  4s  ..191b 
Atlantic  <fe  DanT  Nee  South  Ky 
Atistin  <fe  N  W    6'ee  Sou  Pacific 

Bait  <&  Ohio  prior  lg3H>8.1925 
Registered A1925 

eold  48 &194t< 

Kegisiered ft.l94b 

Pitts  June  Ist  gold  68...  1922 
FJniKfeM  DiTl8tg3>a8l^25 
BLE&  WVaSyaref  481941 
Sonthw  IJIT  let  gSias... 1926 

Beglstered M925 

Monon  Kit  Ist  gn  g  5s. .1919 
Cenoiao  R  ist  og4'u8..i93() 
Ol  Lior  &  W  ^on  Ist  g  68  1933 
Ohio  Klver  HR  Ist  g  6s.  1930 

General  gold  6a 1937 

PitM  Clev  &  Tol  1st  g  6s  1922 

Pltt«<£>  West  let  g  4s...  19 17 

Stat  Isl  Ry  1st  gn  g 4>;is  1943 

Bat  Creek  <fe  S   Nee  Micli  Cent 

B«eoh  Greek    NetH  Y  C  <fc  H 

B«UeT  A  Gar    Nee  llilaois  Cent 

Bklyn  A  Moutauk    See  Long  1 

Brans  &  West  Nee  Atl  Coast  L 

Batfalo  K  Y  <fe  Krle    hee  Urie 

Btiffalo  B  &  P  gen  g  5b...  1937 

All  4  West  Ist  g  48  gu..l998 

01<fc  Mah  Islgu  g6e....l943 

Boch  <fr  Pitts  Ist  g  6«...1921 

Consol  1st  g  68 1922 

Boffalo  <fe  Southwest^  See  Erie 
Bun  &  Susq  1st  ref  g  48.dl951 
Bur  C  K  &  N     ,S«<  C  B  I  &  P 

Cmnada  Soath  Ist  68 1908 
•'2d  68 1913 

Registered 1913 

Carb  &  Hhawn    See  III  Cent 
Carolina  Cent    Nee  Seab  Air  L 
Carthage  &  Ad    6'ee  N  Y  C  <&  H 
CedRIa*<fcN     &««BCR<fe^ 
Cen  Brancu  Hy    .See  Mo  Pao 
Cent  of  Ga  RK  1st  g  68..pl945 

Consol  gold  68 1945 

Registered 1946 

1st  pret  income  g  os pl946 

Stamped 

2ii  prei  uicunie  g  68 pi945 

Stamped 

8q  prei  luoome  g  ds i)1945 

Stamped „ 


Q-J 

^■l< 
Q-F 
y-F 

y-F 

Q-F 
QN 

W    F 

Q-F 


A.O 
A-O 

FA 
J-J 
J-J 
M-S 
y-J 
J-D 

tv 

J-J 
F-A 
J-J 
J-J 
A-0 
J.J 
J.J 
J-J 


i^.J 
A-O 
A-O 
Xo\ 
-Sov 
M-N 
J-U 
J.U 
FA 
F.A 
FA 
FA 
FA 
MS 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 
Q-J 
A-O 
Q-J 
J-J 
M-N 
M-N 
J-J 

n 

M-S 
A-O 
J-U 
A-O 
A-O 
J-J 
J-D 


M-S 
A-O 
J-J 
FA 
JD 

J-J 

J.J 
M-S 
MS 


F-A 
M-N 
M-N 

Oct 


Oct 
Oct' 


fr-ice 

ti-idav 

Ar(</xtst9 


Bia  Ask 

105  i^  106 
105>.j  106 
102  h!  10  < '4 
102^2  1031* 


101 'b 

126^4 

\-il->i 

Vi^i\ 

12734 

104'«( 

105  S, 

109  "a 

Weed's 
Hange  or 
Last  Nale 


X  '.19'V  99>-j 
t  iiySsSale 
t  SS'sSale 
J  85*8  Sale 
t  77  Sale 
tlOSSSaifc 
97>«  99 
92  Hi  Sale 
'lew  o-re  pi 

lii''^'".'.'.'. 

100 

• 99 

•"9'3=s!;!II.' 
"27"  "30" 


84       85 
98  4  Sale 

9b 

83     


86 

•   93  M    93s, 
»8'4  Sal* 


90Si 

93     9^e 


121 
108 


92>». 
83      . 


90»4 
90 

98S 
96 


Sale 

S^e 
B7 


90 

80 

87 

100 

100»B 

109*4 

107 

Lie 

110 

WH 

101     . 

106     . 
lliSj. 


93  >s 


100  Sale 
10 1**  Sale 
100     


103  >s  Sale 

'.'.'".'.  "si" 


66 
66 
64 


Lotf 

105% 

1«5:'4 

1 02  S 

10314 

107 

104 '•J 

l-'S'b 

127 

loo's 

111 


Hiuh 
IOo-'h 
li'5^< 
.I'ly '((7 
J'iy07 
j'lie'ov 
Oct  '0. 
J'ne'ti7 

127 
Oct  '06 
May'06 


3., 


No 

■z 

1 


10 


9938 

9y3« 

88', 
8508 
77 
103i« 

;'8 


99  iv 

99  s 

90 

86  s 

78  H; 

1031, 

J'ly'07 


92  Vj       92', 
ices  on  the  0 

in     Mar'02 

117'i2J'ne'Ot 

lOSi-j  lJec'04 

100i4.Apr'0 

126     Mar'o7 

120      Mar'ot 

92     J'ly'07 

93\iMay'07 

28  28 


84  J'ly  '0 
98^4  98  S.. 
97  J'ne'Oi 
88  J'ly  '07 
86  Apr '07 
86'a  8614 
92>4  96I4 
98»4  «'J'i 
101  J'ly'07 
9808  May'OV 
96  Feb'O? 
98 Hj  .Nov'04 
94  Nov'06 
93     May'07 


93 


9434 


132'8>'»n'00 

112»8''ai»'04 

11408  Nov'06 

99>tiMar'06 

8334        8334 

94    J'ly'07 


90  >s 
891* 
98', 

91  \i 
luo 

86 

89 'g 

87 1* 

89 
106 'i 
109 

100S4 

116 
113  "a 
119^ 
94 
100 


91 
J'ne'o7 

99 13 
J'ly '07 
001  '01 
J'ne'o; 

89  ?» 
An«'07 
Oct  '06 
Feb  "07 
Apr '05 
J'ne'07 
May'Od 
Not'06 
Alar'0'4 
Mar'07 
JI«T'04 


1 18  >t  Mar'07 
108  Si  ^eb '07 
103  Apr'97 
124  Apr'06 
118    J'ne'07 

94 S  Apr '07 

100        lOO", 
101»4      102 
10034  May '07 


116  Mar'07 
103 1«  103 '4 
113  Apr'06 
85  4  J'ly '07 
S8  M.ay'07 
70  J'ne'07 
66V1  Aug'()7 
60  J'ly'07 
60  50 


39 

4e. 

335 

189 

96 


7 


10 


68 


16 

196 

881 


12 


20 


Hange 

Nince 

January  1 


hotr       //((//( 

104  '9  liifv'V 
104  i«  llKi'4 
li-V'4  iO-J-'4 
102  's  Ui\ 


i28'8i:;o^4 

127    13J^ 


9634  lOO-J^ 
96'8  1003^ 
8734  943s 
8538  92 'e 
77  HS^i 
98>4  10^3^ 
9638  99 
92  95 
0/  $5  fo  ii 


100 "t  IOOI4 
126      120 


92 

M3>4 

20 


96 
9534 

30  >4 


81>o 

91 

96'al02'u 

9334 

1013^ 

86 

92 'e 

8(> 

86 

86  Hi 

92 'h 

921, 

lOHU 

983, 

IOOI4 

99 

101 

98=8 

98\ 

96 

96 

91       93 

92»4    98'e 


82 
94 


89"-. 
»4 


8938  93H» 
89  >8  92  H) 
98>«1023(, 
97  Hi  101  »a 


86  90 
SaHj  96 
86»4    90'4 


105'8l06'g 

io9»4  ir3«i 


94       94 


112     II8H1 
102     loss 


118     123  >3 

89»4    9»»B 

99  »» 102  Hi 
101  105  Hi 

100»4  100»4 


U6  116 
lO'JSlU 


86  90 

86  90 

70  76 

66H»  7  4»4 

60  65 

50  66 


B«NI)r< 

N.  T.  STOCK  EXCHANGE 
Week  Endino  Acgust  9 


Ciiit  it  Ga  \lU—(Con> 
Cliatt  liiv  purmou  i?  48.1951 
Mac  *  Hot  Div  1st  g  5s.  194(1 

Mid  Ga<fc  Atl  Divos 1947 

Mobile  Uiv  1st  g  58 1941; 

Oeii  KK&  Bof  Gacol  s  68  1937 
'Jeiitot  a  i  gen'lgold  5s.l9S7 

Repislered hVMl 

Am  Docket  Imp  gu  58..1921 
Le  &  Hud  R  geugugSs  1920 
LelKfe  WilksB  Coal  5s..  1912 

Con  ext  guar  4128 i/lOlO 

N  Y<fc  Long  Br  gen  g  4s  1941 
U6:it  Pacific  ■S'.'e  So  Pacific  Cn 
CentVennont  Ist  gn  94s.eiy2o 
Chas  <fe  Sav  Nee  Atl  Coast  Line 
dies  &  Ohio  g  6s  ser  A../il908 

Wold  68 al911 

lac  consol  g  58 1939 

Registered 19;'> 

General  gold  4H28 19;< 

Registered 1992 

Craig  Valley  Ist  g  68 1940 

R  &  A  Div  Istcon  g4s..l'.t89 

2d  consol  g48 1989 

Warm  Spr  Val  Isi  g58..1941 

Greenbrier  Ry  Istgii  g  Is  '40 

CI1IC&  Alt  RK  ref  g  3s. ..1949 

Hailway  Ist  lien  3 His...  1950 

Registered 1950 

Ohic  Burl  &  Q— Deny  D  48  1922 
Illinois  DivSHjs 1949 

Registered 1949 

Gold  48 1949 

Iowa  DiT  smk  fund  58..  1919 

Sinking  fond  48 1919 

Nebraska  Extension  48.1927 

Regis  tere<l 1927 

Soulhweetem  Div48 1921 

Joint  bonds  &«e  Great  North 

Debenture  5s 1913 

Han  <fc  St  JoscouHol  G8..1911 
Ohiccfe  E  III  ref  &  imp  K  4s  1955 

Ist  s  f  cur  6a 1907 

IstcoDsol  g  68 1934 

General  oonsol  Ist  58 1937 

Registered 1937 

Chic  <fe  Ind  C  Ry  Ist  5s. 1936 
Chicago  &  Erie     See  Erie 
Chic  In<fe  Loulsvret  68...1947 

Refunding  gold  5a 1947 

Louiflv  N  A  <fe  Ch  Ist  6s.l910 

Chic  MU  &  8tP  term  g  68   1914 

General  g  48  series  A..elS89 

Beglstereil el989 

General  g  3H»8 eenes  B.el989 
ChiCife  L8uDivg5s....l921 
Chio  <fc  Mo  Riv  Div  5s. . .  1926 

Chic<fc  Pao  DiT  68 1910 

Chic&  P  W  lstg5e 1921 

Dak<fc  GtSogSs 1916 

Far  &  Son  assn  g  6a 1924 

Hast*  D  Div  Ist  78 1910 

181.6s _ 1910 

I<fc  D  Exten  l8t7s 1908 

Lacrosse*  D  Ist  5s.... 1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  Ist  6s 1910 

SouthwestDiv  lst68 1909 

WiBtfc  Mian  DiT  g  58 1921 

MU&Nol8tM  L6«....1910 

lot  consol  6s 1913 

Ohic<fcNorthwoon8  78 1915 

Extensian  4s 1886-1926 

Registered 1886-1926 

General  gold  3>38 1987 

Registered pl987 

Sinking  fund  6«...  1879-1929 

Registered 1^79-1929 

Sinking  fund  5fl...  1879-1929 

Registered 1879-1929 

Debenture  68 1909 

Registered .t 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  68 1933 

Registered 1933 

North  Illinoia  Igt  6b 1910 

Ott  C  F  &  St  Paul  Ist  6s  1909 
Winona  4  St  Pet  2d  7s. .1907 
MU  L  S  <£>  West  let  g  6s  1921 

Ext  <&  Imp  8  fund  g  58  1929 

Ashland  Div  1st  g  68..  1925 

Mich  DiT  IstgCs 1924 

Incomes 1911 

Chle  Rook  Isl  <&  Pac  68.. .1917 

Registered 1917 

Gleneral  gold  4s 1988 

Registered 1988 

Refunding  g  48 1934 

CoU  trust  SeriesH  48  ..  1910 


Si 


J  4s 1912  M-N 

M  48 „ 1915  M-N 

N4s 191(j  M-N 

O  4s 1917  M-N 

P  48  1918  M-N 

Chic  r'Y '<fc"pao"BR'48ll2002  M-N 

Registered 2002  M  N 

CoU  trust  gold  58 1913  M-S 

Bur  Ced  R  &  Northern- 
Con  Ist  .feool  trg  68...  1934  A-O 

Registered 1934  A-O 

CRIF&NWlstgu  58.1921  A-O 
M  &  St  L  1st  gu  g  78.. 1927  J  -D 


J-D 
J-J 
J-J 
JJ 
VI- .\ 

J-J 

Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 

Q-F 

A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
.M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J.J 
J.J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-J 
J-D 
A-O 
.M-N 
M.N 
J.J 


>Yiee 

i'ridav 

A  ugust  9 


tiia. 


J 
J 
J 
J 
J 

?:i 
J-J 
J.J- 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
j-j- 
j-j 
J-J 

J-D 
J-D 

I:a^ 

FA 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
M-N 
J-J 
J.J 
J-J 
J-J 
A-O 
M-N 


104 '3 

100 

120^, 

120  ".^  Salt 
10ti\ 


9S34  luo 

H!-U  100 

100      


10l>8 

10434 

llO-tlll 


100  Hi  Sale 


100 

75 

66     Sale 


9718 

S?^*  ... 


9934 


99 
105  Hi 
lOOHilOl 
101     Sal^ 


»   96 


100>«. 
127 


102 
106»4 

92 


.  108h» 


88  May'07 

1023,  J'ly '07 

105  J'ly'07 
10  J'ly '07 
16  J'iie'06 
00  Hi      101 

104  May'tib 
12  Feb '06 
97  68May'0; 
90  J'ne'o7 
I3I4  H'eb'05 
993,  Feb '06 
76  J'ly'07 
66  68 

80  ■«  May'U5 
y9H.J'ne'o7 

89  J'ly'07 

90  Sep  '06 
99"^        99«8 

106  MaT'07 
lOOHi  J'ne'07 
101         101 
101  >4  Dec '06 

100  J'ly '06 

101  Hi  J'ly '07 
l05HiJ'ly'07 

92  Apr'o7 
100  Hi  J 'ly '07 
1 28  4  J'ly  0/ 
109  109 
ll8HlB"»b'06 
113Hi*'eb'07 


121«8 

'10234 . 
lOz^i  , 
102  >,  . 


124 
109 


106 

108 

104 

108 

H>3 

115 

106  S 

100 


110 


105 

100 

102 

101  >« 

107 

101<^ 

loe 

116  >« 


Id's. 
107 »». 


120 


106 


100  "4  101 


104  >«. 
103 


.113 


•  100  >«. 
'1003b. 

100',. 

us    . 

•  110      . 

•laas. 

•ii*"*. 
100  , 
ii*"*. 

•  11014 . 

97*4 

"si" 

943< 

91 »« 

87 

87 

85  H» 

85 

68*4 


Sattt 
siile 


Sale 


116 
111 
104 


117 


Wee/c's 
Hanije  or 
Laxt  Sale 


Low  UlsjIi 
i'3  J'iie'06 
1 15  H>.  Dec '(to 
115  Xov'O 
llSSi  Auy'Oo 
100  100 

l'<i2  J'ly'07 
120  Hi  l2t)s 
106'4  J'ly'07 


I? 
JSIo 


loo     May()7 
9838       yt 


124  4 

Ill's 

102\ 

102'. 

102 

104  H. 

89 
115-.i 
110 
104 
109  Hi 
106 
137Hi 
106  Hi 

100  Hi 
182  Hi 
106  Hj 
102  Hi 
103 
10218 
110 
106'» 
107 
1183, 

101  Hi 
104 

9434 
95 
107 

106  >4 

107 
lOTHi 
100 »« 

99  >« 
107 
10-4 
U3<« 
117 
106  •« 
100"^ 
101 'g 
120 
11S^ 
1424 
128  4 
109 
114 
1164 

9734 

9934 

88 

97 

924 

90  >4 

93 

90=4 

84 

68 ''b 

79 

864 


,-- 


J'ne'07 
J'ne'07 
J'ly  '07 

102  'fc 

J'ly'07 
Oct  '06 
J'ly'07 

Oct  '06 

110 

104 
Aug'O? 
J'ne'07 
J'ly '911 
J'ly  '07 
J'ly '07 
Api'Ob 
J'ly'07 
Apr '07 

i03 
Aug  07 
J'ne'07 
Feb  '0  / 
J'nb'07 
May'07 
May'07 
Feb '07 
JMy'07 
Fet>'07L 
J'De'07 
J'ne'07 
J'ne'07 
J'ne'06 
J'ne'07 
J'ne'07 
Jan»07 
J'ne'07 
A»r*07 
F*b*Ot 
Dm '06 
Mayo? 
J'ly '07 
J'ly '07 
M«y'07 
Feb '02 
Feb'Oe 
Sep  'OS 
J'ly '07 
Mar'07 
97 't 
Feb '07 

88^4 

J'ly '04 
Nov'06 
Jan  '07 
May'04 
Feb '07 
May' 07 

69  4 
Dee  '00 

88 


1154  J'ly  "OT 
l204Mar'O3 
11 1     NoT'05 


Low    ti  lyfi 


100      lOo 
122      126  "4 
120  4126 
106»,  111   1 


44 


::; 


99',  1004 
97 '8  lOi 


85 


89'. 


100  105 
104  107 
109'8ll6 


993,  10534 


96  4  100  4 
90       92  4 


753,    80 
4il  66       76'^ 

984  ib04 
88>4    924 


161  9914IO3 
^06     106 
--U  9334  104 
3  loo     102 


(1001*104 
106  4 109 
92  92 
1004103 
126  1284 
lOS'ell7  4 


1134 11S4 

12441264 
..  107     lll'« 
102     105 
102'8  106 14 
101     107 

8§»8"9334 

eliio"  il34 
104     105»8 
109     112 
06     106*4 


105  4109 
10041004 


— 


1064  108^4 
102  4103 
IO24IO&34 
1024104 
10741103« 
lOO'g  107 
107     1114 
.  118<%121 
1014 102 
104     104 
92  4    98 
J*5        P6 

106  107 
106^106  4 

107  107 


1004102s 

98  101 
107  107 
103  103 
1184114'4 


100>«102*e 
lOO'glOl'g 
..{120  129*4 
ni3     1134 


114     ll'?4 

11641164 

6     97  »4  1004 

99  4    9934 

874    91»4 


31 


89 


16 


90>4    904 

90»4  '  96"'4 
84        90 
66        77 


82 


91*4 


1144117 


AIISCELOjA.NKOIJS    BU.m): — Oontinae^  on  Next  Page. 


Street  KaiUvay  1 

firooklyn  Rap 'it  gSs 1945  A-O 

Iflt refund  con T  g  48  .  2002  J.J 
BkCily  l8tcon5«. 1916.1941  J.J 
Bk  y  Go  &  S  oon  gu  g  68.1941  M.N 
Bilyu  Uii  El  l8tg  4-6S.1960  F-A 
Stamped  guar  4-6s..„1960  F-A 
KtagsCoKl  I8tg4*,...1949  F-A 

8tampe<1  jruar  4e 1949  F-A 

Nassau  Elee  fnig48....1961  J.J 
OonnRyA  1,  Uidkref  g448'51  J.J 

Stamped  iiraar  4  4s 1961  J-J 

Den  Oon  l-r  Co  l»t  g  6«„.1933  A-O 
Det  Umted  let  eon  g  44«.1982  J-J 
Harana  Klec  consolK  08.1962  F-A 

latw.Met  a^  i  48 1966  A-O 

Internal  True  ecu  tr  4a„104»  J-J 
Lorn*  Ry  (Jo  Ist  oon  r  6s..l9:w  J-J 
XMUa  BlM  lat «  mO  Sa.ins  M- S 


•101      103 
78       7834 

10034 

100 

100  4  Sale 

101     


81»4 

82 

884 

101*4 

97 

85 

88 

«7 

Sal* 

•  ..*• 

69S 

*>r«  pitee  Frldar:  l»tei«  pcto*  thla 


101 

78 
1004 
100 
1004 
102 

87 

81*4 

82 
984 
983^ 
95 
86 
804 
66 
694 
109 
98 


J'ly'07 

TdOf. 

100  4 
Ang'07 

101'. 
J'ly  '07 
Feb '07 

81^4 

82 
May'Off 
J'ne'07 
J'ne'OO 

85 
J'B«'07 

744 
J'ly '07 
Mar'9« 
May'Oe 


1 
626 


100 

78 
10«4 
100 
100 
102 

87 

8I84 

79 

984 

98*4 


107 

9238 

10314 
1014 
108 
104 

89 

884 

86 
1024 

983, 


85  86  4 

604  93 

66  82 

68  73 


aitreet  Uailway 

Met  St  Ry  gen  col  tr  g  68.1997 

Ref  g  48 2002 

Bway  <a  7tll  At  Iste  g 68  1943 

Col<fc9thATlstgng  63.1993 

Lex  Av  <fe  P  F  1st  gu  g  58  1993 

Third  ATe  RR  oon  gu  48  2000 

Third  ATe  Ry  Ist  g  58. .1937 

Met  W  S  El  (Chic)  l8tg48.1938 

MU  El  Ry  &  L  30-yr  g  58.1926 

-Minn  St  By  Ist  con  g  68. .1919 

N  Or!  Ry  <fe  Lt  gen  4H>8  ..193f> 

St  Jos  RyLtH  A  P  1st  g  08 '37 

81  Paul  City  Cab  con  g  68.1937 

Underground  of  Lon  58..  1908 

Union  El  (Ghic)  Ist  g  58. .1946 

United  RRsiSan  Frsf  48.1927 

United  Bys  St  L  1st  g  4e.l934 

W  Chic  St  40-yT  eon  g  68.1936 


F-A 
A-O 
J-D 
U-S 
M-S 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
M-N 
J-J 
J-D 
A-O 
A-O 
J-J 
M-K 


•Do*  Jan     d  Dae  Ayr    «I>a«M«r    fDveJ'ne    ADoe  J'ly     kDaeAuc 


704 

106     1074 
108     Sale 

"7»4  8iV' 
1074 

".'.'.'.'.  ■"894 

"V.V.  "ii" 
"".'.'.  "ii" 

aOtwOeC 


W)l 
73 

106  4 
109 
110 

794 
108*4 

93  4 
109 

107  4 
90  4 

1034 
1104 

70 
100 
724 
794 


rir'Qi 

73 

J'ly  '07 

109 
May'07 

JO 
J'ly'07 
J'iy'06 
J'ly  '06 
Feb '06 
34»p'06 
Got '0<5 
Not '06 
J'ly '07 
Jan  '07 
J'ly'07 
J'ly'07 
DMfT 


10 


6 


IPO     108»4 

73       86 

1044113 

2II109     1184 

110     110 

1.  794    89 

108N  1144 


70       94 
100     100 

67      n<« 

7«)a   M 


pDveHoT    $Optiom  Ml* 
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BOSDH 

N.  Y.  STOCK  EXCHANGE 
Week  ExnrNG  AuausT  9 


Chic  Root  i  <fe  Pac—f  ConJ 
CUoc  Ok  &  tt  gen  g  os  .ol919 

Consol  KOlit  5s 1952 

Keok  <te  j>esMlst58 1923 

CUic  ^t  i,  <fc  N  O    See  111  Cent 

Clno  St  L  &  Pitts    Hee  Penn  Co 

Chic  SI  P  M  <fc  O  con  6s...  1930 

Cons  6s  reduced  to  SHiS. 11130 

Ch  StP&  Minn  1st  g 68  191>! 

Nor  Wisconsin  I8t6s...l930 

St  P  <fe  S  City  Ist  g  6s.. .1919 

Chicago  Ter  Trans  g  4s. ..194' 

Coujion  ort 

Chic<fe  West  Ind  gen  g  6s  (71932 

Consol  50  year  4s 1952 

Cliic  ifc  W  Micii  .-^ee  Pere  JIarq 
Choc  U  <fc  GuU  .See  C  K  [  &  P 
Cln  H  ifc  D  2d  eolti  4108...  1937 
Clu  D  d!  1  1st  gn  g  OS.  ..1941 
C  Find*  FtWJtt^u43£r.'.'3 
Cm  i  &  W  1st  sn  jr  4.s.l9.">:; 
Ind  Dec  &  W  1st  g  5s.  ..1935 

l8t  guar  gold  58 1935 

C  I  St  1^  &  I      aee  C  C  C  &  St  i_ 
Cln  S  &  C    See  C  C  C  St  Li 
Clearfleld  &  Mah    i'e«  B  H  &  P 
Clev  Cm  C  &  >t  1,  sen  i:  4s  1993 

Cairo  Div  1st  cold  4s 1939 

Cln  W  &  .M  UiT  1st  e  4s.  1991 
8t  L.  Dlv  1st  col  tr  g  4s. .1990 

fiegistered 1990 

8nr  <fi  Col  Div  1st  g  48. .1940 
WW  Vai  Uir  I8tg4s...l94() 
C  1  St  J.  &  C  cousol  6s.  .1920 

l8t  gold  4s /C1936 

Kegistered /i;1936 

Cin  .S&  CI  con  l3tg58..192S 

C  C  C  <&  1  COD80178 1914 

Consol  sink  fundTs 1914 

tienerai  consol  gold  68. 1934 

Keaislered iy34 

Ind  Bl"<fc  W  istpret  48.1940 
O  Ind  <fc  W  let  pi  5s. ..1*1938 
Peo  <fe  East  1st  con  4s...  1940 

Income  4s 1990 

Clev  <fc  ^Marietta    see  Penn  KK 
Olev  cfc  Pitts    see  Penn  Co 

Col  Midland  1st  g  48 1947 

Colorado*  Sou  1  si  g 48...  1929 

Relnndcfe  ext  4i-j8 1935 

Coluui  <&  lateeuv    SC6  So  Ky 
Col  (b  Hock  Val    See  Hock  Vai 
Col  &  Tol    See  Hock  Val 
Col  Couu  <fc  Teriu    See  N  <fc  W 
Conn  &  Pas  Hlvs  1st  g  48.1943 

Dak<feGtSo     ,Se«CM<fcStP 
allafl  <fc  Waco    See  M  K  &  1 
Del  Lack  <fc  Western  78...  1907 
Momsife  Essex  1st 78.. .1914 

Ist  consol  guar  78 1915 

Keenstered 1915 

let  ret  gu  g  S^s 2000 

N  Y  Lack  &  \V  Ist  68.. .1921 

Construction  53 1923 

Term  tfe  improve  4s 1923 

Warren  1st  rergUtt3'2S.2000 
Del  <fc  Hud  Ist  Pa  Liv  7s. 1917 

ttegislered 1917 

lO-yx  oonv  deb  4s 1916 

Alb<&  Susconv  S^jS 194G 

Kens  <fe  SatLitosa  l8t7s.iy/l 
Del  RlT  RR  Bridge  See  Pa  Kit 
Denv  <fe  R  Gr  Istcon  g43.1936 

Consol  gold  4  "28 193b 

Improvement  gold  58...192i^ 
Kio  Gr  June  1st  ku  g  58.1939 

RiogrSo  1st  gold  4s 1940 

G  aarau  teed 1940 

BioGr  West  Ist  g  4s....  1939 

Mge  and  col  trust  4sA.1949 

Utah  cent  Istgu  g4s  (tl917 

Des  Moi  €fc  Et  U    See  il  Jb  .-^t  i. 

DesMoi  Un  Ry  Ist  g5». .11)17 

Det  &  .Mack  Ist  lien  g  43.1995 

Gold  4s 1995 

Detroit  Southern — 

Ohio  Sou  Dlv  1st  g  4s. ..1941 
Dui&  Iron  Range  1st  OS. .1937 

Registered 1937 

2d  68 1916 

Dui  Short  Line  .See  Nor  Pac 
Dal  so  Sliore  <fc  Atl  g  53. .1937 
L^astot  Minn  .Ve«StPM<fciI 
JCJast  'I'en  Va  &  Ga  See  So  Ry 
Elgin  J ol  ifc  East  Ist  g  58.1941 
Elm  Cort  &  No    See  Leh <fe  N  y 

Kne  l8textgold4s 1947 

2d  ext  sold  6s 1919 

3d  ext  gold  4'i28 1923 

4lh  ext  gold  58 1920 

6th  ext  gold  4s 1928 

Ist  consol  gold  78 1920 

1st  cousol  g  lund  78 1920 

Erie  l8t  con  g  48  prior. .1996 

Registered 1996 

18t  consol  gen  lien  g  48..  1996 

Registered 1996 

Penn  coll  tr  g  48 1951 

50-year  oonv  4s  A 1953 

do  Series  B...iy53 

BtUt  N  YA  Erie  Ist  78. .1916 

BtUl  ifc  S  W  gold  68 190>^ 

Chlcife  Enel8teold5«..1982 
(Jlev  ife  .\laliori  Val  g6s.U'3^ 
Jelt  RR  Istgug5s....al909 
Long  Dock  consol  g  68. .1935 
Coalifc  HR  Iatcurgu6s.l922 
Dockifc  Imp  l8t  cur  63. .1913 
N  Y  ifc  Green  L  gu  g  58.1946 


J-J 
M-N 
A-O 


J-D 
J.D 
M-X 
J-J 
A-O 
J-J 


J.J 


J-J 
/l-N 
M-N 
J-J 
J-J 
J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-P 
Q-P 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 


J-J 
FA 
M-N 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
K-A 
M-N 
E"-A 
M-S 
M-S 
J-D 
A-O 
Nl-N 

J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
A-O 

M-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


WI-N 


fYitiav 
August  9 


Bui 


A3h 


,128'^ 


124'u.... 


10958. 


102 


8S 


96  Vi    98 


91       96 

93H>    94 


91      . 
104  H). 

97*8 
1I5>4. 


97 


83  Jan  '07 
104 ''i  Feb '07 
107  Hi  Dec  02 


93     J'ly'07 

e!i%  Jan'07 

97 14  Apr'07 

93  1.J        93  4 

9/     Jan '07 

99»4  l''el)'05 

98     Sep  '06 

105     Jan '04 

9878J'ly'o7 

98^4  Apr '07 

109     Jue'07 

118H  Jan'07 


126     i29'» 


90-'4 

55     Sale 


65 
87 


67 
Sale 
90^4 


103  . 
116'8. 
118"-4. 


IOC's. 


120  V, 


•123  41 

•121      

95     Sale 
91        92  "2 

•  128      


•9313 

98s  104 


90 1«    91 

79>2 

93 


90 


107 


,109 


100  i-j. 
107  . 
103 "-, . 

107      . 

96     . 

12s      . 


aa^a 

'so" 'si' 


81  Hi    84 
79 

•67        70 
117% 


115 
107 
101 


104 
107 


WeeK^s 
Ktinge  or 
Last  Sale 


Low  High 

109  Nov'06 

111  May'06 

103  J'ne'O' 


128     ATig'07 

93      Dec  '03 

I31I4  Feb'O 

1293,  Mar'04 

117asJ'ly'07 

Ql\  Anr'u7 

109 1*  May'07 

no     J'ly'07 

97'8-A.pr'07 


113     Oct  '00 
102     J'ne'07 


127     J'ly'07 


104'2Nov'01 


91 
55 


91 
69 


65  bo 

87  871. 

95     Feb'07 


102'4AIay'0 
117'i     117'2 
121%  Apr'07 
127     J'ue'05 


122  J'ly'07 
107 14  i07'< 
97  J'ly'07 
Feb '03 
Feb '06 
Allg'Ol 
9636 

93I4 


102 

133 

149 

94 

92 


1 33 '2  Dec' 


93=t,  J'ly'07 

102  ig  Jan '07 

105  Hi  Feb'07 

lOy      .Miir'05 

76     Dec '05 

89     Jan  '05 

90^4       9038 

87*4  Feb'07 

97     Jan  'u2 

lid  Sep  04 
92  '  Mar'07 
89     Apr'07 

86     Oct  '06 

107     J'ly'07 
1121-1  Feb '06 


110     J'ly'O' 


UOij  J'ne'07 


107'-! 

107 '.J 
103 'e 

los 

100 

133 
95 
99  Hj 
79>, 
85^1 
82 
80  H 
68 

117'4 

104^8 

115 

II61.J 

100=8 

126 
118 
109 -e 
121  Vj 


Jan  '06 
J'ne'O" 
May'ii7 
J'ly'o? 
J'ne'07 
I -,^8 '4 
Feb '00 

95 
Oct  '06 

80 
Feb'07 

8  2 
J^ly  '07 

6-< 
J'ly  '07 
Feb'Oi; 
J'ly'07 
.la  11  'O. 
l\lay'07 
May'07 
Sep '06 
Oct  '05 
Dec '06 


5-= 


No 


10 


27d 
67 


10 
'28 
"I 


Range 

Since. 

January 


Low    H  igh 


103     103 


126'4  131 
13 ii^  \ii'\t 


116»8l20=„ 
97»t  97'4 
97     109^4 

lOG^  113 
97 'b    98 


102     105  '4 


83        83 
104  >2  105 


96i«102 
993ji    99^8 


07 
93 
97 


98  S 
98^. 
97 


97  s    99 
98^4    9yH; 
1U9      10" 
18>un8S.. 


127      132 


89 
55 


95 
72^4 


65  74>4 
87  94  "8 
95        95 


101 18  104  Hi 
117»2ll7S 

12138  12138 


122  122'4 
IO7I4IIIH- 

97   97 


94  109  '4 
92  110 


92  973, 
102'8l02>s 
104'»4  105  \ 


90  >«  95 
87*4  8734 


92 
89 


92 
92'.^ 


107  lllH) 


110  112 


1103*  11034 


107 -a  109 

'.O318I0318 

108  108 

..  100  lOO^e 

8  125  12yi-2 


91   991-2 


73I4  K8 
85  >5  85^2 
80   9 1  ^i 
76  liiH-'j 
68   87 
11612  120'-, 


IU'4  119 


10014  I  01 
126      130 


BOND.'S 

n.  y.  stock  exchange 
Week  Entjinq  august  9 


Erie— r  Con; 

^'  V  Sua  <fe  W  1st  ref  5s. 1937 

2d  gold  4i2S 1937 

General  gold  58 1940 

Terminal  1st  sold  53. ..1943 

Regi.s  .$5,000  each. ..1943 

MulHKotNJ  Istg6s.l910 

WUkifc  Ea  1st  gu  e'5s.l94-' 

&V&.  Ind  Istcon  sru  tr 6s. .1026 

Erie  &  Pitts    .v«e  Penn  Co 

Evans  &  T  H  1st  cons  68.1921 

Istgenerai  ?old  58 1942 

Mt  Vernon  1st  gold  6s. .1923 
SnU  Co  Branch  Ist  g  5s.  1930 
Lj^argo  &  So  See  Ch  M  A;  St  P 
I-  lint  &  Pere  M  See  Peie  .M  a  r 
Fla  C  &  Pemn  See  Sea  Air  Line 
Fort  St  U  DColst  g4i2S-1941 

Ft  Wife  DenC  Ist  g  6s 1921 

Ft  Wife  RioGr  l8tg48...192>' 
/  'al  Har  ifc  S  A  SeeSo  PacCi. 
^  'al  Hifc  H  of  1882  1st  5s.  1913 
Georcia  ife  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  ^o  Ky 
GUaVGi&Nor  See  So  pac  Co 
Gouv  ifc  Oswegat  See  N  V  Ceni 
Granil  Kap&  Ind  .See Penn  RK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B&Qcoll  tr4s  1921 

Registered. /1 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf  ifc  S  1 1st  ref  ifc  t  g  53  61952 

Han  &  St  Jo    See  C  B  ife  Q 
ousatonic  See  N  Y  N  U  &  H 
Hock  Val  let  cousol  g  4 1^8.1999 

Registered 1 999 

Colifc  H  V  1st  ext  s  4s. .1948 

Col  &  Tol  1st  ex  4s 195.^ 

Houst  E  &  W  Tex  See  So  Pac 
Houst  ife  Tex  Cen  .See  So  Pac  Co 
I  Uinois  Central  1st  g48..1951 

1    Resistered 1951 

Ist  gold  3i2S 1951 

Registered 1951 

Extended  let  g  3I28 1951 

Ist  gold  3s  sterling 1951 

CoU  Trust  gold  4s. 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LouisvDiv&Term  g3  "28.1953 

Middle  Divreg5s 1921 

Omaha  Div  Ist  g  38 1951 

St  Louis  Divifeterm  g 33.1951 

Registered 1951 

QoldSHjs 1951 

Registered 1951 

Spring  Div  Ist  g  3128... 1951 
Western  Lines  Ist  g  4s. .1951 

Bellev  ifc  Car  Ist  6s 1923 

Carbife  Shaw  1st  g  4s. ..1932 
ChicSt  Lifc  Nog  58.. .1951 

Registered 1051 

Gold3ii28 1951 

Registered 1951 

Memph  Div  Ist  «; 48... 1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  ifc  West  See  C  C  C  ib  St  L 

Ind  lU  ife  la  Ist  g  48 1950 

Intife  Great  Nor  Ist  g  68. .1919 

•2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  Mold  5s. .1938 

Gold  48 ; 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    6e«  L  S  ife  M  S 
an  ifc  Mich    See  Tol  ifc  O  C 
K  C  Ft  S  ifc  M     See  St  L  <fc  S  F 
K  C  ife  -M  R  &  B     See  St  L  &  S  F 
Kan  C  ife  Pacific    .see  il  K  ifc  1 
Kan  City  Sou  l8t  gold  3s. .1950 

Re;;isi  bred Iy5u 

Kentucky  Cent    see  L  <fc  N 
KookifeDesMo    iecCRIifcP 
Kuoxville  ife  Ohio    See  So  Ry 

Iake  Erie  ife  W  1st  g 5s..  1937 
J  2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Ylstgug  4123-1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  4s.20u3 
Leh  VTer  Ry  Istgu  g  58.1941 

Registered 1941 

Leh  V  Coal  Go  Ist  gu  g  58.1933 
L«h  ifc  N  Y  1st  guar  g4s.. 1945 

Registered 1945 

ElCifcN   1st  pf6s   1914 

Gold  euar  58 1914 

Leh  ifc  Hud  R     .See  Cent  of  N  J 
Leh  ifc  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    .See  Erie 
Long  Isl'd- 1st  con  g5s./ll931 

1st  consol  gold  48 A1931 

General  gold  43 1938 

Ferry  gold4i28 1922 

Gohl  4.S 1932 

UniUed  gold  48 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  48 1949 

litlyu  ifc  Mont  1st  g  6s. .1911 

Ist  58 1911 

N  V  B&M  B  Istcon  g  5s  1936 

N  Y  &  R  B  1st  g  58 1927 

NorShB  Istcon  ggu58ol932 
Louisiana  ifc  Ark  Ist  g  58.1927 


^•s; 


J-J 

F-A 
FA 
M-N 
M-N 
A-O 
J-P 
J-J 

J-J 
A-O 
A-O 
A-O 


J-J 
J-D 
J-J 


A-O 


J    J 
Q-J 

J-J 


J-J 
J-J 
A-O 

F-A 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
MN 
iM-N 
J-D 
J-J 
P-A 
FA 
J-J 
J.J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
M-N 

M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 


Brice 

fYidav 

August  9 


Kid         Ask 

106      .... 


llOig. 


.  100 


1 04 -'8 


105  Si 


102 


...IO714 

:4  83 


9  J  «8  Sale 
91I4 ■ 


10234  Sale 


104  I2. 


98I4 


97'-. 


98       

"9814  ioo" 


88 


88 

'so' 


8912 


9734 . 
iVti'i^l 


981^. 
97      . 


Ill     llSi-i 
97 19    98 
65        70 

10l<^ 

80 


68       70 


11112112^ 

104iil05i-.j 
109      


106 


.  II4I4 


95 


99  >a. 


11034. 


93 

98  Sg 

'94  H 


94  "2    95  4 

104»8 

lOO^B 

106      


free*'* 
Range  or 
Last  Sal^e 


Sh 


Low 

108 
1001 
100 
U 


0% 


High 

.J'ly'07 

14  Dcc'Oii 

100 

May'07 


104'-^  J'ly'07 
1  u5  >2  -i.pl' '(j7 
116     Api'Ob 

116  J'neO', 
103ii!.T'ly '07 
114  Apr '05 
i0bi4  Feb '06 


105      Mar'98 

1117  lO?!. 

8.:  I2  J'ly '07 
100     Mar'07 


9212 


93 14 

y2-»4 


98     J'ly'07 


102 1-2     102^ 

liili      Nov'oii 

9S-'4  Nov'tiC 

99      Apr'07 


104     J'ly 

107  Ifc  Ap.- 

lO'i    J'ne 

95  Is  J'ly 

9y  Si  J'ne' 

70      Oct 

loo    J'ly 

98     May' 

9812  J'ne' 

9  /     May 

10234  Jan 

89     May' 

123      May 

7812  Apr 

7834  Feb 


89  Mar07 
101  Hi  Oct  ■9ii 
100  -Nc.v'OO 
1001..,  Apr'07 
122      iiKC'Oo 

97  .Mar'O". 
118 '4  .Apr  07 
11934  Mai'O^l 

93»8  ->J»y'04 


100  Si  May'O' 

97  Mur'07 

93'2.Vlay'07 
114         114 

98  98 
65     J'ly '07 

101  J'ly '07 
82     J'ue'o7 


69^8       70 1> 
63      Oct  '0( 


111  12  J'ly '07 
107  J'ne'07 
110     Apr'O, 

106        106 

106     May'07 
95      Oct  '06 

112  Si  Aiig'o, 
109  Hj  Oct  '99 
112i2Miiy'o7 

953^  J'ne'07 


113-8  Jan '06 
I0514  Jan  '0( 


H0»,Jly07 


94  J'ly 

102     Nov' 
99I4  Oct 
94'8Apr 

110     .Ine 

95  12  J'ly 


'07 
05 
01 
o'. 

04 
'07 


100  Mar' 
110i4lS;ov' 
105  Apr' 
109  Nov' 
10312  Feb' 


^iO 


A'o 


73 


>2y 

2 


Range 

Since 
/anii,ary  I 


Low    High 
108      llOi-j 


100     103 
llOSgllOia 


lO:^-,  IO4I2 
105  Si  IO512 


116     116 
10.1Sil06"s 


10 


IiKiSi  U2 
82i-.>    87 

100      103 


8914     987g 
98      IO2I2 


iOO\  10514 


99        99 


104      104 

1073810739 

100      100^8 


98     1(»234 
!I8        98 
98  4  1 03  "a 
97        97 
102  ^  1023* 
89        91 


78*4     78'4 

8814  "89" 


loo-v  io2 


97        97 
US',  II8I4 


.00 '2  loo's 
97        97 

93I2IOO 
111      1151, 

95        9918 

65  79 
101      111 

o2        »5 


67  H.    73 


111     114 
106S2l07»8 
110      llOi* 

104*4  10?3» 
106     106 


112Sill3i4 


112  Si  112  Si 
95'6    9634 


111034  Hi's 


92        99 


94        95  Si 


9412    9912 

106"  ioi'ii 


105      10914 


ltll!!>i;KL.I..ANK4>llM    B(INUS-*-Continue<l  on  Next  Page. 


(ins  and  Electric  Light 

Atlanta  G  L  Co  1st  g  6s.. .1947 
Rklyn  U  Gas  1st  con  g  58.1945 

Buffalo  Gas  l8tg58 1947 

Consol  Gas  con V  deb  63 1909 

Detroit  City  Gas  g  os 1923 

Det  Gas  Co  con  let  g  68. ..1918 

KdKlIUBkn   .i/e« K Co E  L <&  P 

EdEIli  />e<NYGifeELUifeP 

i£q  G  L.H  Y  Ist  con  g  58.. 193? 

Gaa<fe  K  lee  Berg  Co  eg  OS.  1949 

Gen  Electric  deb  e  3*28. .1942 

10-yrgdeb58(8nb.'<crlp)  1917 

Qr  Kap  G  L  Co  l8t  g  08.. .1915 

Hudson  Co  Gas  Ist  g  53..  1949 

Kan  City  (Mo)  Gas  1st  g  88 1922 

lOngs  Co  El  L  &  P  g  68.. .1 937 

Pnrotiase  money  6s. .,...1997 

SLA  El  a  Bkn  Istcon  g  48  1939 


J-D 
M-N 
A-O 
J.J 
J-J 
F-A 


M-S 
J-D 
FA 
J-D 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


10184102 
63        65 

115  119 
97°8  .Sale 


101 


85 

10734  iiale 


.118 


101  101 
66     Aiig'07 

115  118 
97»8       9718 

100     Apr'07 


105     Feb '07 

61 12  Oct  '01 

86 12  Apr'07 

107         109 

10734  Dec '00 

102     J'ly'07 

98     Dec '06 


1 1 6  S)  May'07 
93  '2  Mar'06 


81 


101  lO?^ 
63       73 12 

116  13934 
974100 

100     100 


105     105 


80       87 
107     110'4 


102     104 


115     117 


Gaa  and  Electric  Light 

Lac  Gas  Lot  St  Llatg68.el919 

Ref  and  ext  Ist  g  58 1934 

Milwaukee  Gas  L  Ist  48..  1927 

NYGELH&Pg  5s.. .1948 

Purchase  money  g  48.  ..1949 

Ed  El  111  Istconv  g  5s..  1910 

Ist  consol  gold  5s 1995 

NY&QEl  L&P  1st  con  g  5sl930 
N  Y  <«;  Rich  Ga«  1st  g  5s. 1921 
Patifc  PasGifc  E  con  g5s.l949 
Peo  Gas  &  G  Ist  con  g  68.1943 

Refunding  gold  5s 1947 

Ch  G-L  ifc  Cke  Ist  gu  g  5s  1937 

Con  G  Coof  Chl8tgng5s.'36 

Mu  Fuel  Gas  1st  gu  g  58.1947 

Syracuse  Lighting  1st  g  58. '51 

Trenton  G  &  El  Ist  g  58. .1949 

Westchester  Light'g  g  58.1950 


Q-F 
A-O 
M-N 
J-D 
F-A 
MS 
J-J 
F-A 
M-N 
MS 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


101»4  3ale 
101 

89     

SS'e 

79  »2  Sale 
100      100<^ 

112 

98i» 

96 


'100 


99     100 

9914 

104»2 


101\     103 

lOHaJ'ne'O? 

91i2Jan'07 

99     J'ne07 

7912       79S2 

100 1«     100  Is 

llSi^J'ne'Oe 

95     Apr'07 

103     Nov'06 

10434NoT'05 

116i»J'ne'07 

lOOSg  May'07 

100     J'ly'07 

lOliaMsy*!)? 

100     J'ne'07 


110     M»y'05 
101 12  Feb'07 


101  is  105 »» 
100S>102i2 
91  la  91 12 
9812  10312 
79  Si  84^1, 
99      101 


95        99 


I16>sU9'2 
lOOSglOSSi 
100      105  Si 
100 4 108 
100     100 


....I|l01«2l03 


Mo  price  Friday;   latest  bidand  asked  thu  ireelc.  o  DueJan    b  I>ae  Feb   <(DaeApr  e  Due  May  /I  Dae  J'ly    AI>aeAaK  oDveOot   gOasDa*   fOEtlenSala 
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N.  Y.  S'1X)CK  KX(^H  AN(*K 
WttKK   KMpINO  AUGUST  9 

Louiav  cSi  Nashv  gen  g  68.1930 
Gold  OS ^^'■^^ 

Uiiitleii  eoM  4s VMO 

Kegistereii ly*" 

SlrK  iiiiiii  ffOlflBs lyiO 

Coll  trust  sold  OS 19;->1 

6-20-vr  col  tr  deed  K  4s.l9'2o 
E  H  i-  Nash  1st  e  6s....l!'li' 
t.  uui  JB  l^ex  a()ld4'r2S.  ..li'31 

N  O  &  iM   l8l  sold  6s l'.*:-iO 

N  O  <t  M  '2(t  cold  6s lyjiH 

ppnsacola  I>iv  gold  68...19'20 

St  L  Uiv  1st  gold  63 1921 

2d  gold  38 1980 

All  Knox  ifc  Nor  1st  ir5sl94l' 
Hender  Bdgelst  a  f  c6s.l931 
hfoliickv  Cent  gold  4s. .1987 
L&S  *  M  &  M  ist  g4>r28 1945 
L&  .\---(inth  M  Joint 48.1952 
N  Kla  <fe  ^  1st  en  g  5s.. .1937 
Iv'<fcC  Kdpefien  gn  g4Ha8l945 
Fenx  >to  ATI  Ist  gii  E  68. .1921 
s  ,t  >  Aia  con  gu  g  5s. .1936 
L  *  j'  eit  Bdge  Co  gu  g  4s..  1945 
L  N  A  <fe  Ch    nee  C  1  tt  L 

Mahon  Coal    See  L  S  A  M  S 
auhasiau  Kyconsoi4s.l990 

Rogi8tt?red 1990 

Metroi'ol  Kl  let  g  6s 1908 

McK'nl  Js  B  V     Sec  N  V  Cent 
Metropolitan  Kl    ie<?.Man  Hy 
Mex  Ceiu  consol  gold  4s. .1911 
1st  rousoi  income  •.;  3s.ol939 
2d  consol  income  a  :'>8..ol939 

KquiM  <fe  coll  gold  OS 1919 

M.ex  luteriial  1st  con  g  4a. 1977 

Mex  Nortli  1st  tiold  6s 191(> 

Mich  Cent    .Se«  ^'  V  Cent 
Mid  ot  N  J     hee  line 
Mil  L  S  &  VV     See  Chic  &  N  \V 
Mil&.Vortli    .See  Ch  M  «fe  St  P 
Minn  A  St  L  Isl  gold  7s. .1927 

Iowa  Ex  lst£Old78 1909 

Pacific  Kx  l8t  gold  6s. ..1921 
Soiilli  West  Ex  Istg  78.1910 

Ist  eonsol  gold  5s 1934 

Ist  and  refund  gold  48. .1949 
Ues  M.  &  Ft  D  1st  gu  4s.. .'35 
M in II  <fe  St  L  gu  Hee  B  t;  a  <fe  N 
M  St  I' tfe  S  S  M  con  g 4  int  gu  '38 
M  S  ■■>  M  ife  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  -M  &M 
Mo  Kan  &  Tex  let  g  43. ..1990 

2.1  gold  4s 9i990 

1st  ext  golil  58 1944 

1st  <fe  reluud  4s 2004 

Gen  8  t   4V28 1936 

St  JbDiv  1st  relg4s....2001 
Dal  <fe  Wa  1st  gug  58.. .1940 
Kan  C.&  Pao  Ist  g  48...  1990 
Mo  K  &  h,  Ist  gu  g  OS. ..1942 

M  K  <fc  Ok  1st  gu5s 1942 

M  K&TotTlstgug58.194J 
Shershife  So  1st  gu  g  5s. 1943 
TexA  Oklalstgng5s...l943 
Mo  Pacific  Isloou  g68  ...1920 
Trust  gold  08  stamped. al917 

Registered al917 

Ist  coll  gold  5s 1920 

40-vear  gold  loan  48 1945 

3d78extdat4% 1938 

Cent  Br  Ky  ist  gu  g  48.1919 

Ceu  Branch  U  Plstg48.1948 

Leroy<feC  V  A  Llstg5s  1926 

Pa*  K  ot  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

St  L.  Ir  M  &  Sgen  con  g  6sl931 

tJen  con  stamp  gtdg  5s  1931 

Unilled  &  ref  gold  4s. .1929 

Kiv&  Q  Divlst  g48..1933 

Verdi  V  i  <te  W  lat  g  5s.  1926 

Mob  J  &  K  Cist  cons  g  5s. 1953 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../il927 

Q-enerai  gold  4s 1938 

Montgom  Div  Ist  g  5s. .1947 
St  1^  &  Cairo  coU  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  43    See  Soathern 
Mohavvlc&.Mal    6e«NYC&H 
MouougaheU  Kiv    See  B  <&  O 
Mont  Cent    See  St  P  M  <fc  M 
Morgan's  La*  T    *ee  S  P  Co 
Morris  <fc  Essex  S«eI>elL<fcW 

Nash  Chat*  St  blst7s.l913 
1st  consol  gold  5s 1928 

Jasper  Bi-anch  1st  g  6s. .1923 

JIc.M  .M  W  &  Al  Ist  6s..  1917 

T&  P  Branch  1st  6s.. ..1917 

Nash  blor  <fc  Shell    See  L  &  N 

Natol  Mex  prior  lien  4>a8. 1926 

1st  consol  4a 1951 

MewU&O  ieeXYNH&H 
N  .J  June  KK  S'ee  N  Y  Cent 
New  &  Cin  Bdge  See  Lou  &  N 
N  O  &  .\  E  prior  lien  g  6s  pl915 
N  Y  Bkiu  <fc  Man  Bc'U  See  L,  I 
N  V  Cent<fe  H  Kiv  g  3>2S.1997 

Hes-'istered 1997 

Deben  g  4s 1934 

UiKe  Shore  collg  3'28...1998 

Uegistered ...1998 

Mich  Cent  coU  g3>a3 1998 

Registered 1998 

Beet'h  Creek  Ist  gu  g 48.1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  Ist  g  3  ^a  61951 


J-P 
M-N 
J-J 
J.J 

A.O 
M-N 
A-O 
J-D 
M-N 
J-J 
J-J 
M-S 
M-S 
JVI-S 
J-D 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
FA 
FA 
MS 


A-0 
A-0 
J-J 


J  J 
J  My 
Jly 
AG 
M-S 
J-D 


J -I) 
J -11 
A-O 
J-D 
M-N 
M-S 
J-J 

J.J 
J-J 

J-D 
FA 
M-N 
M-S 
J-J 
A-O 
.M-N 
FA 
A  O 
M-N 
M-S 
J-D 
M-S 
.M-N 
M-S 
.VI- S 
FA 
M-S 
M-N 
l=-A 
J-U 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 

F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
M-N 
F-A 
F-A 
FA 
F.A 
J-J 
J-J 
J-J 
A-0 


Price 

Pridav 
August  9 


Bia 

A»K 

111 
97Hi 

"98" 

"94  V 
llHj 
105 

llU's 

104 

i24' 
120 

115     

105      

93  "a 

96 

87 

107  Hi 

97  ^n  Sale 

lOO'a 

80  82 
19  21 
14        16 


90  Sa 


107 

,    86 

96 


95\  Sale 

8Sh    84 

lol      104 

82 


85 

ibs" 

Sale" 
85 

"96" 

ioi" 

116 
10 IH. 

117 

aa^i 

Sali- 

96I3 
89 

97  Hi 

92 

90 

101 

Ill's 

109 13  HON, 

83 
88 

84  >4 
90  Hi 

iis" 

89  Hi 

83      

102  Hi 

114Hj  11534 
\l2\i 


81       83 


89S4  Sale 

89^4 

93»4  Sale 

83  >«  bate 

80 


.    83 
.101 


Week's 
Kange  or 
Last  Sale 


Low 

116 
108 
97 '4 
lOlSi. 
107 

loev, 

94-^ 
113HJ 
109 
125 's 
122  i-^ 
lO?", 
117 

72Hj 
116 
IO8H2 

95 
108 

87  H2 
113H2 


Htgli 
J'ne'07 
Mar'07 

97 'b 
J'ly  '06 
n«-c  '05 
J'ly '07 

95 
May'O 
Mar'05 
May'07 
Mar'06 
Aug'06 
May'O 
Feh'07 
J'ly'i/6 
Jan  '0(i 
J'no'07 
J'ly '06 
Apr '07 
Mar'07 


112     Jan '07 

111     May'07 

97     May'06 


97  H»  97  Hi 
104  Apr '05 
lOlV      101^4 


31  81 

194        20 
15  15  H 

90»8  J'iy  bi 
105      May'OO 


130  Mar'07 

105  Apr'07 

118  Jan'OI 
113 '4  .Mar'05 

105  Miiy'07 
86  M6 

97  Apr '06 

98  J'no'07 

102  J'ue'07 

9534        98 
833^        84 

101  J'ly '07 
83  Ang'07 
85  85 

«4     May'o7 

104H2  J3n'07 
9oHi  Apr'OV 

106 -^  May'.  7 

losHiJ'iy '07 

103  J'ly '07 

106  Atig'07 
103 Hi  May 'o7 
11538  J'ue'07 
ior'4  101^4 
107 Hi  Feb'06 

98^4  98^4 
b6      Aug'07 

97  Hi  May'07 
90  J'ne'i.7 
92     Apr'07 

110  IVlar'05 
101  J'ly'O; 
116%  Mar'07 
109  H»  109't, 
109H2  J'ue'07 
83  SVi 

88     J'ly '07 
107H2  Apr'Oti 

98  Dec  '06 
23  U  May'07 

122  Dec '05 
83     Aug'07 

108  Hi  May'07 
92  Hi  Aug'06 

101     NoT'04 


113 
112 
11: 
117 
113 


6H2 


iie^s 

112  Hi 
^  May'O  I 
^4  Mar'05 
J'ly  "04 


89\  J'ly'07 
8lHi  J'ly'07 


89»4        903r 
90     J'lv'O'; 
9334        93». 
8318        84 
78  78 

84     J'ly '07 
84»4  Jan  'o7 
102     Feb'07 
102     Mar'04 


iVo 


10 


13 


Hantje 

Since 

January  1 


Low   Minh 
11418117 
108     117\ 
96^6  101 'e 


106  Hi  109 
92^4    [M 
112     113  Hi 


121      125-8 


117      120 
72  Hj    72 Hi 


95        9758 


80        it-A 
113  Hi  113  Hi 


112      112 
109H.111 


95  Hi  lOO'e 
100 i^  \6i'>^ 


11        86 
19 Hi    273, 
14       21 


130     130 
105     105 

118     118Hi 


105' 
87 


iios 
94 


96 

102 

94  Hi 
80 

1001^ 

81 

8a 

82 
104  Hi 

95  Hj 
106Hj 
10414 
102 
104 
103Hi 
-1538 
loo's 


99 
102 't 

98^4 

8S 
105 

86 

88  h 

87 
104 'q 

95  H, 
112 
10714 
106  Hi 
105 
107 
120 
105 


98^4  105 
86  90 
97  Hi  98 
90        96'4 


92 


9::Hj 


101         101^4 

116     11714 
109Hj114 

109H2l!oi4 
80  S^H. 
85       92  Hi 


121 '4  124 


83       94 
108'4l08Hi 


Il438ll8''8 

lllHjllO 
116Hill6Hi 


P8I4IO2I4 
81  Hi    87  Hi 


89»4  94=8 

89  Hj  93 

93  99 

82 14  88  Hi 

78  87 

80  87'4 

8434  84=4 

102  102 '4 


iJONI» 

N.  Y.  STOCK  EXCHANGE 

Wkkk  Endino  August  9 


Price 

Frill  ail 

August  9 


N  Y  Cent  <fc  K  K — ( CWUintt^d  1 
Cart<fe  Ad  1st  gu  g  4s...  1981 
Gouv  &  Os  we  1  St  gu  g  5s  1942 
Moh  &  Mai  l.«t  gu  g  43. .1991 
NJ  June  It  gu  1st  4s. ..1986 
N  i'  <fe  Harlem  g  3Hjs...2000 
N  Y  .'.  North  1st  g  5s.  ..1927 
N  \  &  Pii  1st  con  gug  4s  1993 
Nor&  Mont  Ist  gu  g  53.1916 
Piiie  Creek  reg  guar  6s.  1932 
R  Wife  O  con  I8text53./il922 
Osweife  R2d  gu  g  5s...el915 
KW&OTKlst  gug5s.l918 
Rutland  1st  con  g4H2s..l941 
Og&LCham  l8tgu4s  gl948 
Bnt-Canadlstgu  g  48.1949 
St  l^w  &  Adlr  1st  g  5s.  1996 

2(1  frold  6s 1996 

UticaciSi  Blk  Rivgug48.1922 

ijake  Shore  gold  3H2S 1997 

Registered 1997 

Debeuluro  g  48 1928 

25.yeHrg  4s 1931 

Ka  A  cfe  e  R  l8t  gni  c  53.1938 

Mahon  C'l  RR  1st  58..  1934 

Pitts  &  L  Krie2d  g  5s.al928 

Pitts  McK  &  Y  Ist  gu  6s. 1932 

2d  guar  6a 1934 

McKeesifeBV  Istg  6s  1918 
Mich  Cent  1st  consol  68.1909 

58 1931 

Regist  ered 1931 

48 1940 

Registered 1940 

J  1.&  S  1st  g  3Hi8 l;'51 

l8t  K3H2S 1952 

Bat  C  <fc  Stur  l8t  gug 38. 1989 
N  i'  ChicA  St  L,  Ist  g48  1937 

Registered 1937 

West  Shore  Ist  4s  gu... 2361 

Registered 236 1 

X  Y  ife  Green  w  Lake    See  Erie 
N  V  &  Har    See  N  Y  C  <fe  Hud 
N  Y  back  &  W     nee  D  L  <fc  W 
.N  V  L,  E  &  W     See  Erie 
N  Y  &  Long  Br   ■■^ee  Cent  ot  N  J  \ 
New  Vork  New  Hav  &  Hart — 
Housatonic  R  con  g  5s. .1937 
N  H  &  Derby  con  cy  58.1918 
N  Y  &  North     See  N  Y  C  <fe  H 
N  Y  O  cS;  W  ret  Ist  g  4s..ffl992 

Regis  $5,000  only ^1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  Jfc  W    See  Krie 
N  Y  Tex  <fc  .M    See  So  Pao  Co 

Nor<fc  South  Istg 53 1941 

Norf  A  West  gen  g  6s 1931 

Improveni't  <fc  ext  g  6s. .1934 

New  River  Istg  68 1932 

N  <fe  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'l  Ist  I  &  gen  g  48.. .1944 
PocahCcfc  C]oint48..1941 

CC&Tlst  gugSs 1922 

Scio  V  &  N  E  l8t  gu  g  48  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Pnor  lien  g 4s..  1997 

Registered 1997 

General  hen  gold  38 a2047 

Registered a2047 

St  Paul.Dul  Div  g4s 1996 

Dul  Short  L  1st  gn  6s. .1916 

C  B  <fe  Q  coll  tr  48     See  Gt  Nor 

St  P<fe  N  P  gen  g  63.. ..1923 

Registered  certilic'8..1923 

St  Paul  <fe  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wa8h  Cent  1st  g43 1948 

NorPacTerCo  1st  g  63..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis     .See  C  St  P  M  ife  O 
Nor  cfe  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  cfc  St  L 
hio  Biv  BR    See  Bait  <fc  O 
Ore  <$5  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  NYC 
O  C  F  <fc  St  P    see  C  <fe  K  W 

Pac  Coast  Co  Isl  g  53 1946 
ac  o£  Missouri    See  Mo  Pac 
Panama  1st  s  lundg4Hi8..1917 
Penn  RR  Ist  real  est  g 48.1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  3128 1912 

Convertible  g  3Hi8 1915 

Alleg  Val  gen  gu  g  43.  ..1942 
D  R  R  R  &  Bge  1st  gu  4sg.'36 
PhUaBalcfeW  Ist  g  4s..  1943 
Sod  Bay  <fc  So  Ist  g  58...  1924 
Ban<&  Lewis  Ist  g  43. ..1936 
U  N  J  KR  &  Can  gen  4s. 1944 
Penn  Co— Guar  Ist  g4H3S. 1921 

Registered 1921 

Guar  3H28  coll  trust  reg.  1937 
Guar  3  Hi3  coll  tr  ser  B...1941 
Tr  Co  certil's  gu  g  3Hi8.19i6 

Gu  31-28  tr  ctfs  C 1942 

G.  3H23trctl'sD 1944 

Guar  15-25  y.ar  g  43 1931 

Clcfe  Mar  Ist  gu  g  4HiS..1935 
CI  &  P  gen  gu  g  4  HiS  ser  A. '42 

Series  B 1942 

Series  C  3Hjs 1948 

Series  D  S^as 1950 


J-D 
J-1) 
M-S 
FA 
M-N 
A-O 
A-O 
A  O 
J-D 
A-O 
P-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
MS 
MS 

J-J 

MS 
MX 
J-D 
A-O 
A-O 
J-J 
J-J 


M-N 
M-N 

M-S 
M-S 


M-K 
M-N 
F-A 
A-O 
A-O 
;V-0 

J-J 

J-D 
J-J 

M-N 


q  J 

Q-J 
Q-F 
t^-F 
J-D 
MS 

FA 
Q-F 
FA 
A-O 
J-D 
Q-M 
J-J 


J-D 

A-O 
M-N 
MS 
M-N 
M  N 
J-D 
M-S 
F-A 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
M-S 
FA 
M-N 
J-D 
J-D 
A-0 
M-N 
J-J 
A-O 
M-N 
F-A 


Bid 
96'4. 


Ask 


99  Hz. 


110 


llOk, 


91»< 
94 


101 
92 

•91 
92 
90 

112 


^ 

"93' 
^4  Sale 


120 

1181 

110 

103 

112 


•  97  ' 


90  H, 


100^4 


101     Sale 
100Hilol><, 


114>4 


98       98".. 
95H! 


12'j      

!!"].' i29' 

95        96 

95 

87 

85      


95 


Salo 


100 
100 
69»4    70  Hi 

70 

9534 


119     123H, 


10714. 
lOoHi. 


83      

Ul      114 


105     Sale 


101     . 
103^8  - 


100     

93        94»t 
89»s'^'ile 
99'-ilOl 
95Hi 


103  Hi  104  ;v 

IO3I4 


82  "4. 
94  . 
82>4  . 
82  "4. 


95 


'104'8. 
■10579. 


WeelCs 
Range  or 
Last  Sale 


Low       High 


97H<Mar'()7 
105  uct  "02 
101Hi-T'lv"06 
110HiMay07 
IOII4  Lec'y6 


137  Nov'iiT 
110  Hi  J'ue'07 
113^4  Jau '02 


10618  Oct '05 
94  May'07 
94     May'07 

122     Jan '06 

ibsK  Aug'OO 
'.1-6  93 

92't,Mar'o'; 
92  93 

9uHi       90^ 


'2~ 
I? 


No 


6 
255 


125  H  MarOo 

107HiN'ov'06  -. 
139     Jan '03 


104  Defc'06 
118<4J'ly'06 
liy  J'iie'06 
10034  Jun  '07 
KlOHiNcv'OO 
oi^-i  liHi-  '0(1 
92Hl-May'0; 

iboKj'iy"o7 

1<12'4  .\lai'..7 
101  Hi  10  1^4 
lOOHi      101 


124     Feb'Ot 


98     J'ly  "07 
lOlHjJ'ue'Ot) 


104  Sep 'Ob 
126  Hi  J'ne'07 
129  J'ne'07 
1271,  Oct  '06 

95  "i  Aug'1.7 
100      Feb'06 

88     J'ly'07 

85  86 

109  Hi  Feb '05 

92     J'ly'o7 


100         I00I4 

100     J'iy'u7 

70 1*-       lU-'f, 

70     Miiy'Oi 

953,  Jau'07 


12234  J'ne'07 
132  J'ly '99 
117 '4  J'ly'07 
106  S  May'07 
98  Hi  Oct  '06 
93  May'Ot, 
113=8  Mai '07 


105 


106 


10234  J'ly '07 

1037pJ'ly'07 

111  Hi  Sep '04 

106      Aug'03 

93  94 

89  90 

99     J'ue'o7 


107  Hi  Oct  '06 
10;^     Jan '03 


110HiSep'o4 

103  Hi     103  H, 

103 -8  J'ly '07 

90H.J'ne'06 

84     May'O" 

9*     J'ly  '07 

89  Oct  '06 

90  Hi  .viar'oe 
97  Hi  Jan  '07 

110     Jan'Oo 
108'4  Aug'03 


98  Hi  Dec '05 
96     Jan  04 


98 

291 


100^4  10034 

92ia"94"ii 

i'Jb"^4  103  "i^ 
1O2I4IO2I4 
lU0Hil05 
lOOHilOS"* 


Jiang* 

Since 
January  1 


Low    High 


97  Hj    97  >9 


llOiolU 


IIOI4  114 


94 

94 


95 

95 


Oi.-v  96 

92  ^  94 

913.1  y,)i, 

89  Si  93  >4 


95      101»« 


Xili      130 
129      129 


93 '4    993* 


8« 
85 


961, 
91Hl 


99  H> 


99'2l02i4 
98     102 

69  74'* 

70  71 
9534    953» 


120     12234 

117^4  iVfii 

106  Hi  10834 


113^8  11334 


102  Hi  109 

10234  103 
lot      1037, 


HO34  100 !« 
88  Hj    95 
99        99 


103  41107 
101      105»* 


83        84 
93*4    96 


97Hi    97»« 


iUISCELiL  INKOUs*   BONDSi— Continued  on  Next  Paste 


Con  I  auil  Iron 

Col  F  &  1  Co  gen  s  t  g  5a. .1943  F-A 

Convertible  deb  g  58 1911  P.A 

Col  Fuel  Co  gen  gold  6s.  1919  M-N 
Gr  Riv  Coal  &  C  Ist  g  681919  A-O 
Cieart  Bit  Coal  Ists  148. ..1940  J-J 
Col  Indu  Istife  coll  5a  gu..l934  F-A 
Conliii'talClstst  gu5ag.l952  F-A 
Jell  lit  Clear  C&  I  Istg  63. 1926  J-D 
Kauifc  H  C  ife  C  Ist  8  tg5s.l951  J-J 
Pleas  \'al  Coal  Ist  gs  i:  58.1928  J-J 

Bunday  Cr.eK  Co  g  58 1944  J- j 

Xeun  Coal  een  as 1951  J-J 

reuu   liivlstg68 al917  AO 

Bimi  Div  Istcfinsol  63..1917  J-J 

Call  C  .M  Co  Ist  gu  g  68.192i:  J-D 

De  Bar  C  &  1  Co  gu  g  68. 1910  F-A 

Valron  Coal&Colst  g  5s. 1949  M-S 

Victor  Fuel  1st  s  f  5s 1953  J  -J 


86 


66       57 


....106 


73 

88     Sale 
102      , 


•97 
93 


90     Sly  '07 

87     Apr'07 

107  Hj  Oct  '04 

102S8  Apr'06 

95     Apr '02 

56  >2       68 

107^8  Dec '04 

107     May'97 

105Hjl)ec'06 

105     Oct  '00 

Feb'07 

88 
J'ne'07 
J'ne'07 
Dec '03 
Feb'07 
93 


78 

88 
100 
106 
102 
100 

93 

93  Hi  Feb '0' 


59 


88     100  »8 

87       87 


56Hj'  76*4 


78       78Hi 
88       95 
100     106*5 
lOli-jlOeH! 

i()o"  ibo" 

90        98 
93 Hi    93  H- 


Telein-apli  and  Telephone 

Am  Telep  <fc  Tel  coll  tr  48  1929 
Comm  Cable  Co  Ist  g  4s. .2397 

Met  T  <fe  T  Ist  8  t  g58 1918 

Mich.  State  Telep.  1st  5s .1924 

N  Y  <fc  N  J  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4128.  ..1950 

Mnt  Un  Tel  s  fund  68...  1911 

Northw  Tel  gu  t  4  HiS  g. .  1934 

Uanutacturing  Jk  industrial 

Am  Cot  Oil  ext  4Hj8 1915 

.Am  Hide<&  L  Ist  s  £g63.. 1919 
Amer  Ice  Secur  deb  g  6a..  1925 
Aui  Spirits  .Mtg  1st  g68..1915 
.\ra  Thread  1st  col  tr  48.  ..1919 

Am  Tobacco  40-yrg  68 1944 

48 1951 


J-J 
Q-J 
M-N 
FA 
M-N 
J.J 
M.N 
M.N 
J-J 


Q-F 
M-S 
A-O 
MS 
J-J 
A-O 
FA 


»105 
•98 


10134 


93 


SB's 


88 
90 

78  Hi 
100     102 H 

06^8    88 
lot      102 

67     Sale 


78  >8  J'ly '07 
96H)  J"ne'06 

104     Peb'07 

97  Feb'07 
llio'flJ'ly'oS 

98  98Hi 
94  94 

104     Apr'07 
103     J'iy '04 

8734  J'ly '07 

S8Hj       89 

79  J'ly '07 
102'4  Aug'07 

88H!  J'ne'07 

101         103 14 

654        68*4 


58 
103 


78»«    80 

104"  ibi' 

98       98 


98     lOS 
91      100\ 
104     104 


85  9S 

86  91^ 

79       89 
98      103>t 
88  Hj    9S 
101      1101^ 
66H1    79H 


•Xopnce  Friday;  latest  bid  and  asked.  aDueJan   &  Due  Feb   eDua.viar  aDue.^pr   ADue  J'ly  *One-A.ui«    o  Dueoo*    p  Due  Nor  a  Dae  U««  (OpttoaSal* 
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i4«>.M>!» 

«.  Y.  STOCK  EXCHANGE   l^C 

Week  Ivkding  acgcst  9 


Peiiii  Co — (  coitlmuedj 
i-riedt  Pitts  gug  3 138  B.  1940 

Series  C 1940 

Gr  K<fe  I  ex  1st  srug 4 "as  1941 
Pitts  Ft  W  <fc  C  Ist  78.. .1912 

2d7s 1912 

od  78 A1912 

Puts  V&  Ash  Isl  con  &S.1927 
PCC<feStLgn4ia8A...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3Hi  guar  g 1949 

Series  b'  48  guar 196o 

C  St  1^  &  P  l8t  con  K  58.1932 
PeDi«acolii  &  Atl  iiee  Life  JSasl: 
Peo  &  Kast    aee  C  C  C  &  St  I, 
Peo  *.  Pefc  t'B  Ist  g  68. ...1921 

2u  =old4'a8 t>192] 

Pere  Marq— 01i<fe  VV  M  os  1921 

i  lint  <fc  P  il  g  Us 1920 

ist  coosol  gold  OS 1939 

Pt  Uurou  Div  1st  g  58.1939 
Sag'ilisds  H  Istgug  4S.1931 
PhU  B  &  W    isce  Penn  KK 
Pliila<fc  Keariing  cons  78.1911 
Pitts  C'lu  &  St  L    See  Penn  (Jt: 
Pitts  Cleve  <fc  Tol     /iee  B  <fc  O 
Pitts  Kt  W  <fe  C'li    Hee  Peun  Co 
Puts  M cK ees  <fc  Y  6ee  N  Y  Ce.i 
Pitts  Sh  &  L  E  Ist  g  5S...194U 

Ist  COU80I  gold  58 194;^ 

Pitts  <fe  West    aee  B  &  O 

Readiiifj  Co  gen  g  48 1997 
Hagistered 1997 

Jersey  Cent  coil  g  48. ..1951 
Bensseluer  &,  Sar    See  D  &  H 
Hich  <ft  Dau    aee  Soutii  Ry 
BicU  <fc  Meek    aee  Southern 
Bio  Gr  West   See  Deu  <fe  Kio  Gi 
Koch  &  Pitts    aee  B  K  &  P 
Huiue  Wat  ifc  Og    aee  N  V  Ceiii 
Kutiand    aee  s  V  Cent 
Cai;  Tus  cfc  11    aee  Pere  Marq 
Ct  Jo  ik  or  18l  let  g  4a...l94'i 
St  L  &  Cairo    aee  iloU  <Si  Oliin 
St  L  Jfc  Irou  Meujut    aee  M  P 
St  1.  K  C  iV  A     aee  WabasU 
8t  L  M  Br     .see  T  KK  A  of  St  1. 
9t  Louis  A  s  au  Francisco — 

General  goiu  68 1931 

General  gold  58.. 193i 

8t  l.<fc  S  *■  KK  consg  4s. .'90 
Soutliw  L)iv  1st  g  68. .1947 

Retunding  g4s 1951 

5-year  f;oM  notes  4'2..190,- 
St  L  M  &  Su  East  gu  4  'vgl909 
li  C  fcl.  b  ifc  jSi  con  g  08. .1928 
K  C  FIS  &  iX  Ky  rel  g  48 1930 
KC<fc  *.  K<fc  B  I8tgu68.192ii 
Oz'rk<d<;liC  Isiguos  g.l913 
8t  iioois  So  aee  Iliiuois  Cent 
8t  E  S  W  Ist  p  4s  iKl  CU8.1989 
2d  g  48  inc  bond  ctfs...pl9ii(9 

Consol  gold  48 1932 

Gray's  PtTer  Istgug  58  1947 
at  Paul  &  Dui  ^ee  l^or  Pacitic 
St  Paul  M  &  Man  2d  68...1909 

Ist  consol  gold  08 1933 

B6K»8t«red 1933 

Bednoetl  to  gold  4'-js.. 1933 

Kogistered. 1933 

Dakota  ext  gold  6s 1910 

Uont  ext  Ist  gold  48 1937 

Kegisiered 1937 

EMinn  Istdiv  l8tg58..190t~ 

Nor  L>17  Ist  gold  48 194b 

Hinn  Union  Isle  68 1922 

UontC  Istgug  6s 1937 

Bogiatereil. 1937 

iBtgtiar  gold  5s 1937 

Wm<fi>  S  k-  Ist  gold  5a.. 193b 
8tP*-NorPac  -SeeNorPao 
8t  P  &  S'x  City  See C  St  P  M  <fct . 
8A<ftAPa8aIstgng4a...l943 
8  JTe  Pres  A;  Pli  l8tg58...194-. 
8  F  A  a  P  Ist  sink  I  $  &all91<.' 
8aT  J?'  <&  West  ie«  AU  CoSst  1. 
8cloto  VtU&  a  a  aee  Nor  &  Vt 
tteaboam  Air  Line  g  48  ...19&ii 

CoU  tr  refund  g  as 1911 

Atl-Birm  30-)Tl8t  g  48.el933 

Car  Cent  Ist  con  g  48... 1949 

yiaCen<fc  Pen  Ist  g  68.191b 

Ist  laud  gr  ext  g  5s  ...1930 

Consul  gold  6b 1943 

Be,  &  Ala  Ky  Ist  con  58ol945 
Ga  Uar  &  No  Istgag  j%  1929 

deaUA  Koa  Ist  68 192t; 

Bber  Stir  &  So    UteMK&l 
811  sp  uca  &  U  aee  Atl  Coast  L 
So  Car  <b  Ga    .S'««  Southern 
Soutliern  Pacific  Co— 
Gold  4a  (Cent  Pao  coU).fcl949 

Kegi8t«red fcl949 

Cent  Pac  Ist  rel  gu  g  48 1949 

Registered 1949 

Wort  «uar  gold3'QS..fcl929 

Through  St  L  Ist  gii  48  '54 

ealHar<fc  S  A  let  g  69.. 1910 

Mexifc  PaclstgSs 1931 

Gila  VG<&N  Istgug 58. 1924 
Hous  E  <fc  W'T  l«t  g  08.1933 

Ist  guar  5s  red 1933 

B.&  TCl8tg58intgu..l937 

Consol  g  68  int  guar. ..1912 

Gen  eold  48  int  guar. .1921 

Waco  <fe  N  W  div  1st  g  Os  '30 

A&  N  W  Ist  gng  6a.. ..1941 


J--J 
J.J 
J-J 
J.J 
J-J 
A-O 
M-N 
A-O 
A-0 
M.N 
M-N 
FA 
J-D 
A-O 


M-N 
J-D 
A-O 

M-N 

A-O 
P-A 

J-D 


A-O 
J-J 

J.J 
J-J 
A  O 


J-J 


J.J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-N 
A-O 
A-O 
lA-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

.vi-b 
J-J 


A-O 

M.N 

M-S 

J-J 

J-J 

J-J 

J-Ji 

J-J 

J-J 

J.J 


J-D 
J-D 
F-A 
FA 
J-D 
A-O 
F-A 
W-N 
M-N 
MN 
M-N 
J-J 
A-O 
A-O 
M-N 
J-J 


I'nce 

Fridav 

August  9 


Hid 


AMh 

80 


107  "4  109 
107     


Weeies 
Range  or 
Last  Sale 


10034 

82«,— 


112'a. 


9434  Sale 


90       92 


88 


11S»8. 
•loeh). 


89 


77     Sale 


80     Sale 


99 


89  3g    9()S4 

77 

72     


lOS's 

126  4i  128 

ios",;™ 


104      ..„ 
98  •»    98«^ 


101      lOl"* 


126 


.    84 
lO'i 


69  >a  Sale 

96 

85 

894 


.108 


M\ 

9534 
94  Vi 

84 

96  "s 

'8434 
92 

i'ori" 
102 
100 14 
10939 

106 
108 

93       94 


Low       Hiali 

92     Apr '07 

9S34  Apr '04 

1 08     Sep  '0(> 

127»8Oct'02 

119     J'ne'Oi; 

119     Apr'04 

llfi     Mi»y'05 

1 07  >4  J'ly  '07 

107  >«  J'ly '07 

112'^Jiie'05 

10034  Mar'07 

91     Feb'07 


S's 


■=••5 


A-O 


116'aJ'ne'07 


183  "s  Jan '0.^ 
100»4  Deo'O 
109  Apr '02 
llii«4Mav'07 
10034  Apr'07 
106 '•J  Sep '06 


U5>2Mar'06 


120 
98 


Mar'06 
J'ly '97 


94  "a  95 14 
9534  May*07 
91     J'ly '07 


82     J'ne'»7 


123  hi  Apr'07 

106         106    , 

91     Feb'07 

102'4  Aiig'06 

77  77 

98     Nov'06 


1  le'.j  Jlay'O'; 
79  S.       80 


97     M»>'97 

90     Aug'07 

797gJ'ly'07 

75     J'ly '07 

101 4  Apr'07 

10838J'ne*07 
130  J'ne'07 
134  Dec  "06 
l05VaJ1y'07 
116»«Apr*01 
104         104 

f8>!,J'ly'07 
lOO"*  Oct  'OB 
lOoSiJ'ne'07 


124  May'07 
126  Ang'OV 
136'4May'06 
116  "n  M»y'07 
116H,r>»C'06 


81  82  hi 

103         103 
110     Oct '06 


i9H       70 
96*aJ'ne'07 
88     Jan  '07 
96  >9  Mar'06 
lO?"*  Ang'06 


109^  Mar'06 
106  Mar*07 
110  Jan '06 
106     Mar'07 


87 

84 

94  »3 

933e 

B4 

9034 
lOS's 
105 
106 1* 
107  "4 
104 
110 
Ill's 

93  hi 
116 
109  h) 


87"* 
rJie'07 

95 
J'ne'07 

84 
I'De-O? 
Apr'07 
J'ue'07 
J'ly '06 
Feb'O.*) 
Ang'OH 
J'ly '07 
Jan  '07 
J'ly  '07 
Dec '06 
Feb '06 


92 


10 


27 


Range 

aince 

January  1 


Low    Hiq'i 
92        92 


107m09'v 
106^4  10!' I4 


98 
91 


1 0034 
91 


116      1164 


U  034  115 
10U34  100^4 


9334  98'4 
95»4  9534 
90        96  "s 


90        92  h) 


123ial23H 

lOeiaUOS, 

91    -^3 


77       82*a 


77       83»4 


97  974 

83  95 

77  83 

72  79 

lOlHlom 

103  106»8 

180  131 


l»6>al08S 


104     1071, 
97m00hi 

-lioOaB  ioo "C 


—RlSO     1814 

.■"im"  ii84 


81        97 
102     10934 


6*4  83*1 
9«41U<>>s 
88       8U 


106     1073« 


100     106 


85       904 

84       88 
98     100^ 
9339    99 
5214    86 
90^4    984 
103      106  4 
106     106'4 


109 14  1114 
111      112 
914    94 '„ 


BUNDS 

n.  y.  stock  exchavge 
Week  Ending  August  9 


.Southern  Pac  Co — (Continued) 
Morgan's  La  <S>  T  Ist  7s.l91S 

1st  gold  6s 1920 

No  of  C.al  guar  g  5s 1938 

Ore  &  Cal'lst  guar  g  5s. 1927 
So  Pof  Argu  Islg  63..  .c  1909 

1st  puar  g  6s el9U) 

So  Pacific  of  Cal— 

1st g 6s series  E&  F...1912 

Istgold  68 1912 

1st  con  guar  g  58 1937 

S  PacofNMex  Ist  gOs.. 1911 
So  Pac  Coast  lstgu4s  ir.l937 
Tex&NOSabDivlstg6s.l9l2 

Con  gold  5s 1943 

oPac  KK  Ist  ret  4s 1955 

Southern— Ist  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s..  1938 
Mem  Div  Ist  g  44-68.. .1996 

St  Louis  div  Ist  g  48 1951 

Ala  Cen  R  Ist  g  Os 191b 

Atl  <fc  Danv  1st  g  4s 1948 

2d  48 1948 

Atlcfc  Yad  1st  g  guar  48.1949 

Col  &  Greeuv  1st  bs 191ti 

ET  Va<fe  Ga  Div  g  58. .1930 

Con  1st  gold  5s 1956 


« ,2 1        Price 
tYiriav 
S,      AU(,ust9 


E  Ten  reor  lieu  g  5s 1938  M-S 


AO 
J-J 

JJ 


Ga  Midland  1st  3s 1946 

GaPac  Ky  Ist  g  Os 1922 

Knox  &  Ohio  Ist  g  68...1925 
jloU<Si  Bir  prior  lieu  g5s  1945 

Mortgage  sold  4s 1945 

Rich  &  Dan  con  g  68 1915 

Deb  58  stamped 1927 

Rich*  Meek  Ist  g  48. ..1948 
So  Car  &  Ga  Ist  g  58....1919 
Virginia  Mid  ser  C  6a. ..1916 

Series  D  4-58 1921 

Series  E  58 1926 

General  5a 1936 

Guar  stamped 1936 

W  O  <fc  W  l8t  cy  gu  48.. 1924 

WestN  C  Ist  con  g  68..1914 

S  <fc  N  Ala    aee  L  <fc  N 

Seok  Falls  <fc  Nor  1st  g  68. 1939 

'  Per  A  of  St  L  Ist  g  4  48.. 1939 

X  Ist  con  gold  58 1894-1944 

Gen  refund  s  t  g  48 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    aee  So  Pac  Co 

Tex&Pac  Ist  gold  5s 2000 

2d  gold  inc  58 92OOO 

La  Div  B  L  Istg  58 1931 

W  Min  W  <fc  N  W  Ist  gu  63  '30 

Tol  &  O  C  l8t  g  68 „ 1935 

Western  Div  1st  g6e... 1935 

General  gold  58 1935 

Kau<&  M  Ist  gu  6  4s 1990 

Tol  P<fc  W  Ist  gold  48.. ..1917 
TolStLA  Wprlleng3  4s.l925 

60-year  gold  48 1950 

Tor  Ham  &  Bufl  Istg  48./tl940 
I  rister  <fc  Del  let  con  g  58  1928 

yJ     Ist  refund  g  4s 1952 

On  Pac  RR  &  1  gr  g  4s  ...1947 

Registered 1947 

ao.yr  conv  48  (8iibscrip)..'27 
Ore  Ry  <fc  Nav  con  g  48.1946 
Ore  Short  Line  l8tg68..1922 

IstCQUsol  g5e 1946 

Guar  refund  48 1929 

Registered 1929 

trtah  &  Nor  Ist  78 1908 

Gold  OS 1926 

Unl  N  J  KR  &  C  Co  Se«  Pa  RK 
Utan  Central  Bee  Bio  Or  W'es 
Dtah  &  North  See  Un  Pacific 
Utloa  &  Black  R  .Se«  N  Y  Cent 

Vandatia  consol  e,  4s 1965 
era  Cruz  &  P  Ist  gu  4  481984 
Ver  Val  Ind  da  W    Aiee  Mo  P 
Virginia  M  id    See  South  Ry 
Va  &  South w't  Ist  gu  58.3003 

Wabash  1st  gold  58 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

Certificates  of  depoalt. . 
Ist  Uen  equip  s  fdg6s..l921  M-S 
Ist  hen  50  yr  g  term  48.1954  J  J 
l£t  rel  and  ext  g  48  ....1956  J-J 
Det&Ch  Ext  Istg  5s.. 1941  J-J 
DesMoin  Div  Istg  48. .1939  J-J 

Cm  Div  Ist  g  348 1941  A-O 

Tol  &  Oh  Div  Istg  4s...  1941  (M-S 

St  Chas  Bridge  1st  g  68.190s  A-O 

Wab  Pitts  Term  Ist  g  48. 1954  J  -D 

2dgoia48 1954  J-D 

Warren    See  Del  Lao  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fe  W    See  Southern 
Wash  Tennl  let  gu  3  48..  1945  F-A 
West  Maryland  Istg  48. ..195:^  A-O 

Qeu  &  conv  g  4s ^..1952  A-O 

WVaCentifc  P  1st g-tjs  1911  J-j 
WestN  Ycfc  Pa  Ist  g  0*.. 193/  J-J 

Gen  gold  3-48 1943  A-O 

Income  68 dl943  Nov 

West  No  Car    See  South  Ry 

Wheel'g  &  L  E  Ist  g  58.. .1926  A-O 

Wheel  Div  1st  gold  68..1928  J-J 

Exten  &  Imp  gold  68. ..1930  F-A 

BR  Ist  consol  4s 1949  M-S 

20-year  equip  s  f  5s  ...1922  J-J 
Wilkes  &  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  <fe  M 
Wis  Cent  50- yr  Ist  gen  48  1940  J-J 


A-O 
J-J 
A-O 

J-J 
J.J 
J-J 

A-O 
A-O 
MN 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
JJ 
M-S 
J-J 
J-J 
J-J 


M-N 


.M-N 
M-N 
M->^ 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mar 
J  J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J.J 
JJ 
J-J 
J-D 
F-A 
J  J 
J-D 
J-D 
J-J 
J.J 


FA 

J-J 


J-J 
M-N 
F-A 
J-J 
J-J 


Bid 
110 
112 


Ask 


100 


90  4    91 14 
1 06 's  Sale 


82 


111 

,    86 


89  4 


1104  .... 
11341154 

109 -. 

68 

110^4 

116 


109 14  . 
1024  . 


95 


106 


86       904 
1074.... 


104     

1074 

90       914 


112«,. 
i02  4  . 


90 


90 

83 
84 
76        78 


91 

87 


101 

ibo"  Sale 


90  4  Sale 
97 

116«ell'' 

108«6  Sale 

8734  Sale 


1074 

108^  S«l* 
964    98 




102" 

58 
lOS 

Sal« 

9734 

b9     Sale 
23     Sale 


86*4 

7334 

Sale 

50 

65 

106 

1134  Sale 

89  »4 

103 

106 

1024 

80 

83       84 


Weed's 
Range  or 
Last  Sale 


35^ 


Low  Hinit 

127  Sep'OG 

116  Nov'oii 

112  Feb'ii. 

I()(|38JIV'07 

104  Apr'u; 
104 >4  Feb'07 

107  Apr'O", 
1144Dec'04 
116  Mav'07 
104     Mar'07 


107  4  Feb '07 
104      Sep '06 

914        91', 
106  4      107 
114     Nov'OG 

82  >2 

li:i4May",i7 

86  t.H 

113     Jati '06 

96     J'ue'Oij 

92     J'ne'Oo 


111  Feb'07 
llO'e  J-ly'OV 

113  4  113'- 
llo-j  J'ne'r7 

67  4  J'ly 'u7 

114  114 
11734  May'07 
lloSfe  Apr'l.16 

96  Oct  'o:. 
109^4  J'ly '07 
102 1*      1024 

98  Feb'06 
luo         105 

112  Oct '06 
1084  Dec 'Ob 

113  Dec'05 
107  4Mtty'o7 

107  May'OV 

96  4  Jan '07 

108  4  May'07 

117  J'ly '00 
111  J'ly'O^ 
U14J'ue'07 
934  Jan '07 
111     Dec '06 

113     J'ly '07 

92  Nov'06 

110  Mar'06 
106  4N'Jv'04 
lu8     J'ly '1)7 

111  May'04 

102  May'07 
914May'(t7 
84  Aug'07 
81  84 
76  4  764 
95     Dec'Oi) 

110     Mar'07 

93  Sep  '06 
9934      10') 

97  Aug'07 
904  92 1* 
95^        964 

116  4  Aug'07 

1084       lUb3g 

8734        884 

8734  Mar'u7 

103  4  Feb'07 
106  4  J'ly '07 


102T,  Feb'06 
98     Sep  '06 


110  May'07 
108  1084 
97  4       98 


90 
61 
63 
102 
93 
68 


J'ne'07 
J'ly '07 
J'ne'O. 
Mai'u7 
Mar'Ot. 
59  4 
108  4  J'ly '07 
97  Nov'0^ 
SfJ  Web '07 
96%  J'ne'07 
100  May'OV 
69  69 

23  324 


874J'ly'o: 

73«g       7334 
50  65 

106  4Ang'0 
1134     1134 
89*4  J'ne'07 
34     Feb'O 

105         105 

110     Deo '06 

1114Aug'05 

83     May'o; 

1024  Dec '05 


83 


No 


111  111 
110=8  118»» 
113  117»4 
1104114 
674  694 
1^13  4  U94 
116     11834 


10 


93 
48 

7 
24 


Range 

oincc 

Jamiarv  1 


how    Higls 


112      112 
98     101 
111.;  4  104 
:04i4  \m\ 

107      107 


1)6     116 
103'8  i04 


lOi'41074 


^1\    96 
105      113V 


82        94 
1134116 
S6»8    944 


1094113 
1024103 


104      106  4 


1064111 
107      110 

9434    964 
10841094 


108  111 
Uli4117 
'^93  4    94 


11141184 


108 

111 

10O4i0'2  4 

90»4 

97 

80 

89 

84 

87  4 

i3 

83 

iio" 

110 

99 

1024 

97 

1014 

904 

93 

9d>i 

994 

1164  126 

1084114 

■il\ 

94»4 

87!>4 

tt7»4 

103 

1034 

10641064 

106     1114 
I&  107     114 
'■^9741054 
90       90 
67       76  4 
67  4    76 
..4101     103 


30}   64       67  4 
107      109 

"so"  "80  4 
963,    96  4 
..   llfO      102 
084    80 
30        334 


87  8734 
-IB  734  824 
4     60        08 

iTi4il5"4 
89-'4  934 
34        34 


844      2I1  83       89 


IHISCKLUANEOUSJ    BO!<  Osi— Concluded. 


jyinniitncliirltiir  &-  industrial 
Beth  Steel  1st  ext  ef  58..  1926 

J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
A  0 
WIN 
J-J 
M-N 
M-N 
A-O 
J-J 

96  Aug'06 

924  J'ly '07 
723,  J'ly '07 
79^4        814 
104          104 
b8            J18 

9934  J'ly  '07 

97  4  Oct  '05 
96'8        96'<, 
83  4Ang'u7 
70     Apr'07 
'.Ao  4  J  'ue'07 

104     Aug'07 
;iO           ftO 
96           974 

96  4        97  4 

97  J'ly'u7 
914        92 

14 

I 
1 

91        99 
714    79 
79»4     90 
103  41084 
874    92 
97  4106 

Cent  Leather  20-year  g  58.1925 
Consol  Tobacco  50-yTg  4s.  195 1 

90        92 

Distil  Sec  Cor  conv  Ist  g  5s-'27 
Int  Paper  Co  1st  con  g  68.1918 

Consol  conv  s  f  g  58 1935 

Int  St  Pump  10-yr  conv.  68  '13 
Knicker  Ice  (Chic)  Ist  g  58. '28 

7934  Salt. 

104     Sale 

86       b« 

97     100 

Lackaw  Steel  1st  g  58 1923 

Nat  Starch  Mfg  Co  I8tg6sl920 
Nut  Starch  Co  s  I  deb  6b. .1925 

98 

SO     

1 

■■'4 
45(1 

\ 

13 

94^8  102 
82       84 
70        70 
'.5        97 
102-'4  1064 
77        95 
93  4     99»4 
944    994 
97        99 
91        974 

BepubI<feS  l8t<fecoltr58.l9L'4 
0  S  LealhCo  8  t  deb  g68..1913 
V  S  Ke»lty&  1  convdebg5s  '24 
U  S  .Steel  Corp— I  coup  .(il9'j3 
6f  10.60  yr  58.  (reg  ..til9b^ 
Va-Car  Chum  col  ir  5s  g..l91'J 
Westin(!  house  E  &  M  e  f  os  '31 

95 

104      108 

78      

964  Sale 

96  4  Sale 

97  4    99 
914Sale 

itiiscelioneoua 

Adams  Ex  col  tr  g48 1948 

Am  S3  Co  of  WVag58....1920 
B'ki'n  FerryCoi8lconsg58'48 
Chic  J  c  &  St  Yard  col  g  68. 1916 
DetM&Mldgr  incomes.. 1911 
Int  Mercan  Marine  44s. .1922 
int  Navigation  l8tst&s.l922 
Man  Bch  tlifc  Lgeng  48..1940 
Newp  No  Ship  &  D  D68dl990 
N  Y  Dock  5l>-yr  Ist  g  48. .1951 

Providence  Sec  deb  48 1967 

Provident  Loan  Soc  448.1921 
St  Joseph  Stk  Yds  1st  4  48.1930 
St  L  Ter  Cupples  Stat'ii  *  Prop 
Co  Ist  g  4  4s  5-20  year. .1917 
3  Vuba  Wat  Co  con  g  68..192S 
Sp  Val  Wat  Wbrks  Ist  68.1906 
b'  S  Ked<&  Kef  1st  sf  g  6a. 1931 


M-S 
M-N 
F-A 
J-J 
A-O 
A-O 
F-A 
M-N 
J-J 
FA 
M.N 
M-S 
J-J 


J-D 
J-J 
MS 


93 

97 

.._.. 

39 

69 

70 
86 

88 

Sale 
86 

81 


95  4  Ang'07 
100^4  J'ne'02 
41  Oct  '06 
101  MayO? 
70  Sep  '06 
69  4  69  4 
864JTy'07 
60     Feb'O-; 


87  4       88 
86  86 

99     May'06 
1004  Sep '05 


112     J'ly '04 

1134  J'ly '01 

89     J'ly '07 


"  ioi"  ioi' 


95     103 


67  4    70H 
85       85»4 


87  4    95 
844    90 


S9       f« 


•  No  priee  rridjqr;  latest  bid  arid  a»i[»;l  this  weex.    «DtteJan     »Ua«i<'»0    c(  Irae  Apr    «Da«Mar    /OseJ'A*    hTt^mFlit    pD*»H9f    1 


OHIOAaO  STOCK  EXOHANdE— Stock  Record-Daily,  Weekly  and  Yearly 


^lOVKb—HJQHMUT  ASD  LOWEST  SALS  PRICS8 


tmhtr<i»v  • 
AaigustS 


•160 
'»H 
*1S>, 

•13>« 

••ii 

» 

•43  ' 

•62 
•»0 
•38  "9 
•95  S 
•80 


170 
i 

16 
27 

17»a 

64 

S3 

24 

t>4 

48 

82 

29 

pes 
33 


5\      SS*. 

S2\    62^. 

•186     ...^ 

126     126 

•70       72 

•lUS     104 

•86     

•35       3S 
•107     10» 

•m     so 


•1       i>» 

•5»a  6 
•UO    li* 

8V  »t> 
•112  1X7 
•107     108 

•iWaiae 

• 60 


TJ"*    74 

•1148«  U6 

•72       7a 

•ll'i     116 


•40       42 
90       Vl>a 

106*«  lOti 
•150     166 
»»       U» 
•l»4      1^* 

•10  "a    10*4 
36       25 


Mon<Ulv 
Aui;ustS 


IPO 

•3S 
•ISVi 

♦2S( 
•Its 
•52  >j 

81 


•43 

•2>»« 

•60 

81 

2H 

•»6>« 
•30 


170 

4 
16 
'2ti\ 

8 
18 
6334 
81 
24 
64 
46 

OS's 
81 
2» 
96  Si 

as 


6S      6\ 

62°g    62o» 
•1«5      .... 
125      126 

714    71>« 
*1U3      ... 
•35      ... 
•85       37'a 
•107      109 
•48       60 


•1  I»» 

»6««      6 

•140  143SI 

89  Sa 

111  111 

t08  108 

1S9  liU 

49  49 


T4i»    742, 
•114     116 

•78     

•112     116 


•39       41 
81       91 
IU6<%I067( 
150     161 
•98       99 
•l>4       l\ 
10*4     10«4 
26       36 


AUi/vst6 


'160 

•3«« 
•134 

•J  5 

*2»4 
•Li's 

6V!'s 
•81 
•22 

*40"' 
•21  »4 
•60 
•80 
38  <« 

•so" 


170 
4- 
15 

26>« 

17 

6S'<! 

82^1 

34 

64 

16 

22  S 

63  >* 

S2>a 

2H>9 

96  S 

83 


Aujust  7 


25       353b 


Axigust  { 


6>«      6V, 
62       62  >9 
•185     .... 
'123m26 

•704    71 
•103     106 

•S6     .... 

•85       37S 
•107     109 

•48       60 


» 11, 

"•'i'^    6 

•140     143'9 

38       89 

•111     116 

•107111108 

ISbVt  128S 

•47>9    60 


74  74 

116  116 

■72  73 

•110  112>? 


88       89  >s 
90       90S 

106^  1067, 

•160 

99       99 
•!•«      l^ 
ION    10»4 

•24>9    26 


22>«    33'« 


^4 

•IS 


62 


138     138>4 


73       78 


106     19634 


Lait  Sale 
Last  Sale 
Last  Salt 

214    26 
Last  Salt 
Last  .xact 
•ao       62 
•81        82 

22  234 
Last  Half 
Last  Sale 
•214    224 

60        60 '< 

80        tfO 
•284    29 
Last  jial* 
Last  Sale 


rmtan 
Augxist  9 


160  rXy'ii"} 
'i\  J'ue'O? 
U        J'neOT 

24  4        24  S 


6 
61 


6 
•60 

•135     .... 
135     125 
•704.... 
LastSalt 
Last  Halt 
•3J        874 
LattSale 
Last  .-ial 
Last  Sal* 
Last  Naif 
Last  Sals 
LastSalt 
Last  Salt 
•38        40 
112      112 

•1074108 
1264138 
•48        60 
Last  Salt 
Last  gale 
Last  tale 
Last  Sals 
LastSalt 
♦72  ■«    73 

•110      114 

LastSalt 
Last  Sals 
LastSalt 
LastSalt 
•38       41 

89       69 
104>4lOS4 
•160     166 

99        99 

•l»4       l*. 

10\     10*4 
•34       36 

LastSal* 
LastSai* 
LastSalt 
LastSalt 


••:«4 

18 

•60 

•80 

•22 
64 
46 

•214 


J'ly'07 
J'ly*07 

ti 

8^ 

23 
J'ly'()7 
J'Iy'07 

224 


60  4       60  S. 

80  80 

•284       29 

y?         J']y'07 

33         J'ly'07 


54 

604 
140 
1234 
•70 
lOJ 


64 

61 

140 

123  4 

72 

J'ly'.i7 


38         Apr '07 
364       364 


lOS 
■4 
165 
16 
1 

5«8 
143^ 

3» 
•111 
•1074 
127 
•47 
?i4 
*(/ 
46 
94 
.^64 

734 
1114 
7^4 
116 
SU 
1/94 

89  4 

89«8 
106  4 
•160 

98 

1»4 

1034 

32^ 
10 

16 

4 


J'ly'Ol 

J'ne'07 

ilar'07 

Mar'ue 

J'ly'07 

J'iy07 

J'ly'07 

38 

114 

108 

127  ■» 

60 

NoT'06 

Feb '06 

J'ne*07 

J'n«'07 

J'iy07 

73  4 

1114 

j'iyo7 
j'iyo7 

Mity'ue 

J'Jy'06 

394 

894 

1054 

165 

99 

1>4 
11 
26 

Jaa'07 
Not '06 
ilayo7 
No¥'06 


OHICAGK)  STOCK 
BXCHANOE 


ICailrun 

OJilc  City  Ky 100 

Chic  <fe  Oak  Park 100 

Da     pret 100 

Chicago  Subway 100 

Ohio  Union  Tract 100 

Do     pref 100 

Kans  City  Ky  <fc  L,l  ..loo 

Do     pref 100 

Metropol  W  S  Klev..lO<) 

Do    pret 100 

North  Chio  Street 100 

Northwestern  Kiev..  100 

Do     prel 100 

South  SldeEleT 100 

SlreetsW  Stable  O  L 100 

Do    pre! 100 

West  Chic  Street 100 

iVlUcellaneoua 
American  Can 100 

Do    pret -^..100 

Amer  Radiator 100 

Do    pret 100 

Amer  Shiubldg 100 

Do    pret iOO 

Amer  Straw  Board 

Booth  (A;  4  Co 100 

Do    pret 100 

Cal  <b  Chic  Canal  <&  DlOO 
Central  Trust  Bank..  100 

Chioago  Auditorium 

ChioBrew'K<t(Malt'g.... 

Do    pref 

Ohio  Edison 100 

Chio  PneamatioTool.  100 

Ohio  Telephone 100 

Ohio  Title  *  Trust.. .100 

Diamond  Match 100 

lUuiois  Bnok 100 

Kuokerbocker  lo«...100 

Do    pret 100 

Masonio  Temple 

MU  <b  Chio  Bre w'  K 

Do    pre! 

VftUonal  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    prer 100 

Page  Wo  Wire  Fence.. 
People's  Oaa  LA  C'kelOO 
Sears  Boebaok  com.  100 

Do      pret 100 

SwinAOo 100 

Th«  Quaker  Oats  Co.  100 

Do    pref 100 

Unlt'd  Box  Bd  &  P  OolOO 

Do    pref 100 

Western  Stone 100 

iHininx 
Bingham  Con  Mining  50 

Black  Mountain 

Daiy.West 20 

Hubbard- ElUott 


Sales 
of  the 
Wfxk 
share* 


10 


1,440 


10 

5 

107 


30 
20u 
140 
226 


Range  tor  Year 
1WJ7 


Lowest 


1,240 

713 

20 

39 

25 


468 
2 

23 
404 

26 


271 
12 


132 

869 

1,138 

100 

63 
100 
900 

40 


150 

13 
15 

14 
49 
81 
22 
62 
34 
•-•l 
5S 
75 
28 
95 
20 


MarHi 

4Mayk4 

f'e0  15 

]Marl4 

^s.MuvlD 

Apr  2;< 

Mar  25 

J'ly  29 

Aug   8 

4  J'ne21 

■v  Apr  Hi 

J'ne29 

Apr  21 

Marl4 

Mai  25 

Apr   3 

Marl9 


Hiuheat 


205     ^pr   e 

5  Jan  24 
16  Api  6 
46 4 Jan    2 

6  4  Apr  '6 
191,  Jan    y 


434  Jac  25 

43»4  Marl5 

129     Jan    7 

122  4Mar.,8 

(53      Mar20 

J'ly  18 

Jan    2 

API  20 

Apr  20 

Marl3 

Feb  27 


103 
80 
34 

106 
60 

166 


1     Jan    9 

SSgJ'lylo 

129     Mar21 

38     J'ue  3 

107     J'ly  Ti 

1024  Marie 

119  4  Jan  24 

4434  I^'eb   1 


46  May  15 
2  4  Jan  23 

26     Feb   e 

73  4May31 
llu4J'nelO 

70  Apr  18 
107     Apr   9 


38     Aug  6 

88»4  Aprl7 

101  4  Mar  1 6 

133     Apr   9 

98^4  Marl 4 

1     Jan    2 

6     Jan    2 

224J'nel;i 

32  4  Jan  24 


164  Apr  15 


Jan  I'i 
87  Jan  17 
28  Jail  24 
72  Jan  16 
47  J'ly  16 
25  4  Jan '25 
66  J'ly  17 
90  Jan  4 
31  Jaul5 
99  Mayl8 
35     Apr    3 


7 '4 

60 
133 
130 

b0  4 
109 

40 

40 
111 

54 
165 


April 

Apr  1 0 
Feb  21 
Apr;;4 
Jan  14 
Jan  i 
.Vlai-2B 
J'ue  fc 
Feb  8 
Jau  8 
Feb  27 


1     Jau    i* 

6  4  J'ue  6 

149     Apr    3 

51      Feb    8 

134  4  Apr    4 

1124Mayl3 

129  4  May  i  6 

67      May   2 


46  Jau  11 
2 4  Jau  23 

27     Mar  4 

^^  Jau  14 
117^4  Jan    7 

84  4  Jan  1 1 
120    Jan  17 


57     Jan  lo 

95     Jau  2'J 

H34Jan  Ui 

173  4  May  3 

102'4  Jau  lu 

2  4  Apr    h 

\'l\  Apr   8 

30     Feb  14 

82  4  Jan  24 


20     Jan  22 


Uange  tor  JrTevious 

Year  ( li>UH ) 


LoweM       Uigtieat 


140    Sep 

5  Dec 
15  Dec 
6\)\  J'ly 

4  J'ly 
124  M»j 
544  Jan 
8 1  Oct 
25  Oct 
65  4  Oct 
25      Mar 

23  4  J'ly 
60  May 
89  4  Apr 
27  May 
97  Deo^ 
23     Apr 


6 
51 

115 

1 28' 
54 

101 
17 
36 

106 
55 


J'ne 
J'ly 
Feb 
I  Dec 
■lau 
Jan 
Fob 
Jau 
I  let 
May 


i68-'8May 

16     Feb 

1     Mar 

6     Nov 

136     T'ly 

48  4  Dec 

lol     Apr 

103      May 

118     J'ne 

41  4  Sep 


79  4  Feb 
46  May 
\>i  Mtt> 
31  J'ue 
62      May 

113''^  Jau 
78     Jau 

11 J      Dec 


88 '8  riy 

50     Aug 

924  No\ 

1014  Jan 

1 1 5      .May 

99  4  Dec 

•'4  Dec 

54  Dec 

28      Dec 

29^4  J'ne 
7-4  J'ly 

114  Mar 
34J'ly 


200     Jan 
7^4  Jan 

28  V  J  an 
oi'  May 
13  4  l-eii 
46  4  Mar 
6>  ^  Feb 
93  4  Feb 
3i)  J'ue 
72  4  Not 
85  .vlar 
28  <i  Feb 
68  4  Mar 
99  J'ue 
35^4  Not 
102  J'ne 
60      Feb 

1 1 4  J  ao 


72 
130 
136 

81 


Jan 

Not 
Jan 

Not 


112  Not 
3 1  4  Deo 
40      Feb 

1134<''ne 
64      Feb 

175     May 

16  4  Feb 

1     Mar 


165 
63 

139 
118 
147 


Jau 
Feb 
Feb 
Jan 
Jaa 
heb 


7i>4  Jan 


80  Feb 
4S  Sep 
24  Feb 
23  Mar 
,  9  -v  Deo 

119  Oct 
9.>     Mar 

1 22  4  Mar 


9  J  -J  May 

63  4  Oeo 

»y     Sep 

119  4  Sep 

1 52  "i  Jan 

10034  i^eb 

2^4  Jan 

17>4  Jan 

42     Mar 

144  Feb 

14 '4  Mar 

•M\  Not 

l^guot 


Ohioa^o  Bond  Eeoord 


iio>u» 

CUICAOO  STOCK  EXCH'Gls, 

Wrkk  undinq  acqust  9 


Amer  Biscui:.  60 1910 

Amer  Straw  board  Ist6s..l9ll 
Cass  Ave  &  F  o  (St  L)— 

6s  ..„_«.^^ 1912 

Chio  Boara  01  Trade  4»  ...1927 

ChicConsol  Br<fc  Mlt6s 

Chio  Consol  Trac448 1939 

Chic  EdisoL — 

Debent  ■Cs 1913 

1st  gold  5s  .«^ /il926 

Chic  Auditorium  let  58. ..1929 

Clue  Dock  Co  l8t48 1929 

Chic  No  shore  Klec  68 1 W  2 

Chic&  .Mil  Klec  Ky  58  ....1919 
Chic  i'ueum  Tool— 

l8t  68,.,..^ 01921 

Chic  Kock  i  <fe  i>ac  KK  48.2002 

CoUat  Trust  g  os 1913 

ComruonwealtU  Elect— 

58 ...». 61943 

Illinois  Tuuuei  6s 192S 

Kans  Oily  H,y<fe  Dt  Co  58.1913 
Knickeriycker  Ice  I8t6s.l928 
Lake  street  El— 

l8t58  ..,,.. v.... 1928 

income  6s 1925 

Metr  W  Sulo  El— 

l8t48,.,.;rt 1938 

Extension  g  is 1938 

Norai  Clue  st  Isl  os 1909 

Ist  58  , 1916 

Ketunttmg  g  448 1931 

No  Chic  City  By  4  48  ...  1927 
North  West'n  El— 

Ist  4a,. 

Ogdeu  Gas  5s 

PeatsouK-Talt  os. . . 

4'4U» 

4'608  Series  K 

4  808  Series  F 

People  sOas  L.&C  18168.1943 

Heruuaing  g5s 1947 

(Jlac  Gas  L,t<&C  l8t58..1937 
oousuaiers'  Oas  Ist  58..  1936 
viutual  Fuel  Oas  ist  58.1947 

Soutli  huleElev  4  4e 1924 

SwLtt  A;  Co  isl  «  OS 1914 

Uniou  Ei(i,()()p)  OS 1945 

Umou  Facihc  oout  48 1911 

Luifeil  ilox  lioard  6s 

Wesi  (;iiic  St  ist  OS .1928 

Tuiuiel  1st  is I90'.i 

DeUeut  6« ll»14 

Cousol  g  OS lySli 

West  Div  City  Ky  4  48..  193-.' 
West'm  MoBet;o  os 1909 

Note,— Accrued  interest  mus 


...1911 
...1945 
...1916 


13 


F-A 
J.J 

J-J 
J-D 
J-J 
J-D 

J-J 
A-O 
F-A 
A-O 
A-O 
J.J 

J-J 
-Vl-N 

:.i-s 

M-S 
J-D 

A-O 

J-J 

Feb 

F  A 
J-J 
J-J 
J-J 
A-O 
M-N 

.M-S 
M-N 
J-D 
M-S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
F-A 
JO 
M-N 
J-J 
A-O 


thrict 

Friday 

August  9 


Bid         A  sit 


.1014 


.101 
.    98 

.     98 
.    98 


79 


101 


96  4 
96 


88       89 


88 
80 


884 

81 

90 


90  Sale 

91  92 


96 

98 
98 


lltis^ 


10o4Sale 
100 


loo's. 


98 


99 

"71  4  "73' 
90 


t  be  added  to  all 


WesVs 
Rang*  or 
LastaaU 


Lmo       Sigh 

106"  Mar' 07 

101  J'ly'07 

100  May'07 

103  Apr '04 

6 1  M!ay'07 

100  4Nov'06 

100     J'ly'07 

96»4  Jau '06 


87     Veb'06 


78  78 

79  Not'<>4 
ao  April! 

100  J'ly'07 

90  Dec'U6 
96  4  J'ly'07 

95  J'ue'07 

89  J'ly  '07 
16  May'Oo 

&8  88 

81  814 

90  Dec '06 


79 
75 


Aug'06 
Feb '07 


90  90''8 

93  4  J'ly '07 

100  »a  Mai '06 

97  Aug'OT 

98  J'ly'07 

99  4  Sep '06 
1154  J'ue'07 

100  Apr '07 
1014     1014 

101  Apr '07 
103  4  Feb '06 

98  J'ly'07 
1004  J'ly '"7 

99  4  J'ly '<I7 
114     Nov'04 

7b  Aug'07 
90  May  07 
68  4  Sep  '05 
73  J'ne"o7 
73  J'ue'07 
b7  Dec  "06 
96  4  Jau  'Oty 

Chicago  bo 


■So 


No 


17 


42 


10 


nd 


Range 

tor  year 

1907 


Lota  Migh 


100  100 

101  102 
100     100 


66       61 

ibo"  i'o'i" 


77       BlOg 


Chicago  Banks  and  Trust  ComDanies 


NAJUE 


100  102»4 


96 
95 


984 
96 


89   93^, 


88 
80 


90 '6 
85 


75   75 

894  92 
92   95 


97 

98 


97 
98 


115  4  115  4 

100  102  s 

101  1043, 
lOi      102 


9S      101 

100    1024 

98  4  100 


DO 

85 


Vo 
90 


73 
70 


73 
78 


price  s. 


Bankers  National 

Calumet  National...... 

Chicago  City 

Commercial  National. . 
Oontlueatal  National.. 
Uook  Co  State  Savings 
Corn  Exohaoge  Nat. 

Drexel  State 

Drovers  Uep  National 
Bnglewood  Stale  .... 

Federal  National 

First  National , 

First  Nat  Englewood. 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat.... 

Mamilton  Natioaal 

Hlberniaa  B'k'g  A8«'n 

Kaspar  Estate  Bank 

jionroe  National 

Mutual  Bank 

Nat  BaJik  of  Uepublic 

National  City 

Naiioual  Live  Stock.. 

North  Ave  State 

North  Side  State  Sav. 

Oakland  National 

Prairie  National 

Prairie  State 

Kaliway  Exchange 

south  Chicago  Savings 

Security 

state  Bank  of  Cliicago 
Stocli  Vards  Savings . 
Uuion  BankolCuicago 
Union  siocit  V<ij>  state 
Amer  Trust  <sc  Savgs.. 
Central  Trust  Co  of  Hi 
<;hicago  Sav  Bk  <fc  Tr.. 
Chicago  Title  <fc  Trust. 
Citizens  Trust  <fe  Sav.. 
ijolonial  Trust  <fc  Sav.. 
Drovers  Trast  <fe  Sav.. 

Far  Well  Trust  Co  

First  Trust  as  Sjivmgs 
Harris  Trust  <fc  Sav  ... 
Illinois  Trust  &  Sav.. 
Kenwood  Trcte  Savings 
Lake  View  Tr  &  sav.. 
Merchants'  L'u&TrUo 
M  etropolitau  Tr  <fc  Sav 
Northern  Trust  Co.... 
Northwest  Tr  &  Sav. .. 
Peoples  Trunt  jfc  Sav  .. 
Pullman  Trust  <&  Sav. 

Royal  Trust  Co 

Stockmen's  Trifc  Sav  .. 

Union  Trust  Co 

Western  Trust  <fc  Sav. 
W  Side  Tr  <&  Sav  Bk.. 
VVoi»<il;iwii  Tr<fe8av  iJk 


Ouistand- 

ing 

Stoekt 


$2,000,000 

100,000 

500,000 

03,000,000 

4.000.000 

50,000 

8,000,000 

200,000 

600.000 

200.000 

600.000 

8,000.000 

100.000 

600,000 

l,000/)00 

500,000 

1,500.000 

200.000 

300,000 

250,000 

2,000,000 

1.500,000 

1,000.000 

200,000 

60,000 

100,000 

250,000 

C600.000 

•250.000 

200.000 

300,000 

1,000.000 

250.000 

200,000 

200.000 

3.000,000 

2,000,000 

n  500.000 

6,000.000 

50,00,) 

600,000 

200,000 

l.oOO.OOiJ 

2,000,000 

1,250.000 

I,.') 00  000 

200,000 

200.000 

3,000,000 

750.000 

1,500,000 

20J.0O0 

200,000 

fc500,000 

600.000 

200,000 

1,000,000 

1.000.000 

200.000 

200.000 


Surplus  <t 
Pronu\ 


IHviUeiul    Record 


In 
1905 


*1,249,818 

31,849 

140.908 

4,194,047 

2,884,126 

7,474 

4,565,691 

3  8,783 

341,077 

33,539 

7  (,935 

7,056,676 

150.690 

636.07s 

391,581 

187.400 

1,111.362 

100,2^7 

52,001. 

81,'il3 

1.178,604 

361.939 

1.32  7.639 

52,719 

5,215 

34.325 

67.836 

95.38.1 

14,586 

71.046 

8-<,278 

1,068.513 

155,373 

35,  Hi 

6o,0J0 

2,566.»3'.> 

990,474 

7197.26.. 

a;l,2'.>0,3l3 

6,198 

536.791 

94.706 

17,6S0 

939,658 

253,257 

7,906,299 

35,137 

27, (4i 

4.305,288 

336,11« 

1,845.0?'4 

4U.Oi)3 

54,938 

17;i,514 

635,4'29 

5,300 

999.948 

291.(>71 

27,862 

25.743 


8 

5 
10 
12 

8 

6 
12 

6 

8 

Began 

10 
Priv 
6 


6 
Began 
12+3 
Began 

6 

6 

"8 

Began 

4 

Orga 

5> 

None 
Began 
None 

8 

54 

■■  6 

5  +  5 

6 
Organ 


In      her- 
L9u6     toU 


Bef 

12  H 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 
busin 

12 
10+ LO 
ate  Ba 

6 

io 
'  ";V 

"6 
busin 
12+3 
bu-sin 

6 

6 

1138 
busin 

5 
nized 
8 

Mayl 
6 

8 
7 


10 

6 

ized  A 

busiu 
12+4 


12 

6 

8 
Orga 

"k 
6 
Incor 

6 
Began 


0 

8 
nized 

"8 
8 
porate 

ti+\ 

boaln 

6 


Aq. 
J-J 
<^-J 
y-J 
^-J 
1.^-J 
4-J 

y-J 

Q-J 

Si-J 

uJc 

U-J 
F-A 
Q-J 


Last  I^aitl 

% 


Q-F 
Jan. 
vi-J 

ess 
'4-J 
ess 
CJ-J 

y-j 


^-j 

ess 
Q.J 
UCl 

y-J 


Q-J 

•k-S 
Q-J 
pc  3 


Q-J 

Q-J 

Q-J 
^-J 

J'ly 


J'ly 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
rii- 

J'ly 
J'ly 

J'ly 
beb 
J'ly 


'07,    3 

'oe.  6 

'07.  6 

'07.  3 

'07.  2 

'07,  l>a 

'07,  3 

'07,  14 

'o;,  2 

'07,  14 
16.  1905 
'07,   3 
'07,   24 

•07,   2 
'07.    24 

'ov.  2 


1 
44 


Aug   '07. 
Jau    '07, 
J'ly    '07. 
p'eo  5,  1907 
J'ly    '07,   3 
Uec  8,  1906 
J'ly    '07.   14 
J'ly    '07.   14 


J'ly    '07.  -Jc 
Juiy  3,  190tJ 
J'ly    '07,   14 
12,  1906 
J'ly    '07,  3 


190 

5, 

Q-J 

J'ly 

•07,  14 

14-J 

J'ly 

'07.  2 

Q-J 

J'ly 

'07.    1»4 

J'ue  '07.   1  4 


r'ly  '07. 
fly  '07, 
1907 


24 
14 


Feb  4,  1907 


ly 

J'ly 
I'ly 

ly 
I'ly 
J'ly 


•07. 

'07, 
'o7. 
■07. 
'OV. 
•07. 


^n.  190b 


4 

14 

1 

8 

14 

3 


Q-J  J'ly  '07,  2 
y-F  May  ■<»7,  2 
(I  M  aioii.  1906 


Q-J 
eos 
Q-J 


J'ly  '07,  14 
:lev  6,  1906 
J'ly    '07.    14 


mad 


"  P^Ii'lt'"^^"*  ^i**"^' ''"'^''''  extra  payments  Q-F.    H  Includes   special  dividend  ol    30%  paid  Dec  18,  1906. 
a«io  on  this  day.     »  No  prifle  Friday;  Uteot  price  this  week,    a  Dae  Dee.  31.     aUnoJune.     c  CapiUl  1  ncreased  J 


Bid  and  asked  prlcPS;    no  sales  were 

.rf  •{<!  „..r  „,.„.  k'       'i^  -.■---i-  --^ — ■"  — "— k"—  -""  wee...    »  .^^=,.- .,  >.u=.     c  CaplUl  1  ucreased  Jan.  1.1907  from  $260,000,  a  cash  dividend 

<M  30  per  cent  being  declared  and  to  bo  taken  as  part  payment  for  new  stock.  6  DneJuly.  4:  Capital  increased  from  f  300.000,  a  stock  dividend  of  83>a 
p  o.  being  declared  in  part  payment  therefor.  n  Capital  and  surplus  to  be  increased.  o  Capital  Increased  from  $2,000,000  and  f  3,000,000  *dd«A 
•arpuis.      1  May  20,  for  National    Banks,  a  ;(t  May  21,  'oT  for  Stale  instltiitious.    x  As  of  July  l,  i<J0T 


BOSTON  STOCK  EXGEiN'&Q -Stack  Reoord,  Daily,  Weekl?  and  Yearly 


334 


Per  Centum  I'ricen 

s'iHJCKS 

Sales 

Hanae  lor  Year 
2907 

luantie  lor  J^reoiou* 
yeardUOH) 

Saturaay 
Auguit  3 

Monday 
August  5 

TnestUiy 
Augusts 

Wedneidav 

A  ugiist  7 

Th-urf    III 
August  8 

Friday 
August  9 

BOSTON    STOCK 

Of   the 

Week 
Shares 

EXCHANGE 

Lowest 

mtrhest 

Lowest 

Htahegt 

KailroudM 

•91!>4    92 

•90       90>, 

90       90 

8634    8684 

•884    88'4 

88           S8 

At«h  Top  .fe  Santa  Fel0( 

41 

83*8  Mart  4 

1074Jan    7 

864  J'ly 

1104  Sep 

•9118    if'^h 

•9oSi    91  ^ 

•91S>    v'2Si 

•914    92  4 

914    914 

92           92 

Oo     pref 100 

105 

91  4  Aug  8 

10138 -Jaij    8 

rH7  7e  Dec 

10.">'fl  Jan 

223     223 

222  Si  22-^ Si 

222     222 

222      222 

222     2224 

222         2224 

Boston  di  Albany lOf 

94 

213     .i'ly    9 

240     Feb    7 

239      Dec 

2574  Feb 

136      136 

•134      136 

135      135 

134     135 

• 135 

134         134 

Boston  Kievat^d IOC 

13:i 

134     May   l< 

l.'i2     Jan    2 

147      Aug 

1 60    Jan 

•213     215 

•212     215 

213     215 

215      215 

215     215 

213         215 

Boston*  L.oweU IOC 

104 

200     J'uel9 

231     -Ian    7 

230     Dec 

2464  Apr 
180  4  Apr 
1754  May 
314  Si  Apr 

•160  S, 

160      160>4 

1604  1604 

•160      

160  4     160  4 

Boston  <fc  Maine IOC 

4;i 

i52      Marl4 

170     May   - 

XoO     Dec 

159      159 

15t      159 

Do     pref 100 

Boston  rffc  ProvidencelOO 

158      May   4 
i294  4.rne21 

164     Oct 
2994  Dec 

•sod    

•SOU      

•3U0      

•300      

L,,stiSale 

30U       J'ly'07 

301      Feb25 

Last  Sale 

S           J'ly  '07 

BostSubr-DauElCos.  .. 

8     J'ly    1 

15      Feb  16 

13     A,)v 

27S8Feb 

'2234  "23'4 

'Whi'ViX, 

'264 '22" 

50       52 
•204    20  4 

"204     "264 

1)0     pref 

20 
1,220 

5l>     Aug    f 
204  Aug   9 

«5     Jan  15 
2834  Jan    2 

03     Jan 
25     Jau 

75     Feb 

•23        24 

Boston  &Wor  ifilec  Cos.. 

39  Si  Apr 

• 70 

• 70 

' 70 

• 70 

Last  Sale 

70         J'iy07 

Do    pref 

68     J'ly  22 

80     Jan  23 

72  4  Jan 

90     Apr 

•135      140 

• 140 

Last  Sale 

140       J'ly '07 

Chio  June  Ky  &  U  S  YlOO 

139     J'ly  11 

160     Jaul7 

156     Oct 

182    Jan 

Last  Sale 

113       J'ly'07 

Do    pref 100 

110     Apr    8 

120     Jan    2 

ll74J'iy 

127     Jan 

Last  Salt 

i«44    Apr'07 

Con  &  Mont  Class  4..  100 

1844  Apr  2  5 

188     Feb  13 

1 8734  Nov 

1 90     Mar 

Last  Sate 

152       J'ly -07 

Conn  <&  Pass  Riv  pref  100 

152     J'iyi7 

156     Marll 

158     uot 

163     Apr 

Last  Sale 

265       J'ly'07 

Connecticut  Biver...lOO 

260     Mar2^ 

280     Jan    8 

2.S5      Oct 

298      Apr 

•123      

'123      

♦123      

i23  4i23  4 

12341234 

•1234      

Fitchburg  pret 100 

18 

120     J'nelo 

135     Jan    9 

132     Oct 

146     Jan 

• 85 

• 85 

82        S3 

•80        83 

•80        83 

•80           83 

Ga  Uy<&  Electric 100 

60 

675     J'ne  1 

114     Mar22 

95     J  an 

107     Apr 

•80       82 

•80       82 

•80        83 

•80       83 

•80        83 

83           83 

Do    pref 100 

10 

82     May29 

88     Mar  7 

89     Dec 

95     Jan 

Last  Sale 

lys       J'ly'07 

Maine  Central 100 

193     J'ne2o 

108     Jan  11 

197     Mar 

200     Deo 

•IS^    141* 

14        14 

* 15 

•14       15 

14        14 

•14           15 

Mass  Klectric  Cos 100 

•206 

14     Aug  5 

20  Si  Jan    9 

17     Jan 

23     J'ne 

56        66 

56        66 

55        65 

65       65 

64        56 

•64           56 

Do     pref 100 

13i 

54     Aug   8 

714  Jan    9 

59  4  Jan 

75     J'ne 

•JO"*    ^l". 

• 21'4 

•19        21 

• 214 

Last  Sdir 

19^4      Mar' 07 

Mexican  Central 100 

1934  Mar  9 

2534  Jan    2 

2156  Aug 

28  s,  Deo 

166     166 

I6534  166 

166    leevi 

164     165 

164     165 

165         165 

N  YN  H  &  Hart.. ..100 

371 

1.0934  j'nelA 

1904  Jan    2 

190     J'ly 

2074  Jan 

Last  Sale 

152       May'07 

Northern  N  H 100 

152     May23 

160     Jan    8 

155     Sep 

163     Feb 

Last  Sale 

2'i2       Apr'07 

Norwich  &  Wor  pref  100 

2-22     Apr  23 

226     Feb   2 

228     J'ly 

233  4  Mai 

•188     190 

• ie'g 

i89     189 

i89     189 

190     190 

• 189 

Old  Colony 100 

59 

187  Si  J'ly  16 

2004  Jan    7 

193     Dec 

210     Jan 

•6     

•8     

•7Si 

8         8 

•84 



Pere  Marquette 100 

37 

6     J'ly  31 

52     Jan  16 

53     Sep 

53  4  Oct 

34       34 

S4        34 

•33       35 

•33     

•33  4    36 

3334        3334 

Do     pref 100 

253 

3334  Aug  9 

57     Jan  18 

50     Jan 

65     Oct 

•34        40 
• 85 

•34       40 
• 65 

•34        40 

82        82 

Last  Sale 
• »5 

iO         J'ly'07 
• 85 

Rutland  pref 100 

Seattle  Electric 100 

""16 

26     J'ne  5 

82     Aug   7 

45     Jan  24 
94     Jan  21 

47  4  Nov 
65     Jan 

64     Jan 

"SS 

99     Oct 

96        96 

• 95 

• 95 

• 95 

• 95 

• 95 

Do    pref 100 

1 

94     J'ne20 

103     Jan    7 

95     Jan 

106     Feb 

♦l43'8U33e 

14134  141'4 

137  >4  138  4 

134     134^8 

12841324 

1314     13234 

Union  Pacific 100 

2,600 

124     Mar26 

182 4  Jan    7 

189  4  May 

195     Sep 

•82 »,    83  s, 

•82Si    84 

•81*4    84 

i/asi  Sale 

S3^      Aug'07 
ioO^   J'ly'07 
♦ 88 

Do    pref 100 

Vermont  <fc  Maas 100 

West  End  St 50 

82^8  J'ly  27 

150  4  J'ly  22 

84    J'nel9 

93     Jan  15 

91  May 
170     Sep 

92  I>ec 

9934  Jan 
178     Apr 
101     Jan 

♦160     

87       87 

•160     

83        88 

Last  Salt 
88       88 

"16! 

170     Jan  30 
95     Jan  25 

87       88 

S7^    87Si 

•100     

•101     

101     101 

101      101 

101    1014 

101        101 

DO    pref 50 

69 

99     J'ne28 

110     Mar  4 

107     Sep 

1164  Apr 



Last  Sale 

1^7      Jan '07 

WoicNashifc  Roch..l00 
lUiscellaneous 

147     Jan  16 

147     Jan  16 

150     Feb 

1504  Feb 

18       18 

174    19 

•18          20 

Amer  Agrical  Chem.iOO 

Do    pref 100 

Amer  Pneu  Serv 60 

500 

26     Jan    8 

21     J'ly 
90     Dec 
104  Dec 

34     Jan 

82        82 
•63.       6 

81        81 
5S,      5Si 

80       80 
64      558 

803^    8034 
5          5  4 

»0               »034 

5            5 

196 
625 

78     J'nelo 
5     Aug  8 

its     Feb   7 
143,  Jan    8 

102     Jan 

•6»4      6 

29     Mar 

• 16 

• 16 

14Sj    15 

• 14 

• 144 

•14        

Do     pref 50 

160 

14  4  Aug   6 

33     Jan    8 

26     Aug 

46     Apr 

12U'-»121k 

12014  12076 

118-9  120 

114      1184 

113341154 

115         1164 

AmerSucarBelin 100 

5,5u6 

11334  Aug   X 

1374  Febll 

128      .Ma.\ 

15678  Jan 

l-<!o      12514 

122      125 

120      121  Si 

IIH      1203^ 

120      120 

120         120 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 

613 

119     Aug   7 

13134  Jan  1<! 

130     Dec 

141     Jan 

107  Hi  10/-^ 

107      107S) 

I07I4  1.071a 

107      108 

10638  107 

10/         107 

1,643 

al037gj'uel7 

1344Jan    2 

1 28     J'ly 

144  7b  Jan 

•26        27 

•26        27 

•25       26 

23        23 

23        23 

•23           24 

Amer  Woolen 100 

275 

23      Aug   7 

36 4  Jan    7 

28     Nov 

4734  Jan 

91  Hi    91'» 

91Si    91Si 

91       91>a 

90        91 

90        904 

904        904 

DO    nref 100 

689 

yo     J'nei/ 

102 4  Jan    8 

10034  Dec 

11034  Feb 

•as     4 

•3  Si       4 

•3Sj      4 

•34      4 

Last  Sale 

^4        May'07 

Boston  Land 10 

3     Mar28 

4     Jaul5 

334  Jau 

4  4  J'ne 

log's  103  H, 

10334  10334 

•103     IO4I4 

10334  10334 

10334  10334 

•103         1044 

Cumberl  Telep  &  Tel  100 

25 

1024  J'ly  24 

115     Jan  10 

115     J'ly 

ll834Mar 

204    ^04 

193^       193,, 

,,. 

Dominion  Iron  &  St 

106 

16^4  Mar 2  6 

25     Feu  19 

2134  Nov 

34     Apr 

• 8 

• 8 

• 8 

• 8 

Last  Sale 

8           J'ne'07 

East  Boston  Laud 

7      Mar   7 

9  4  Jan    3 

53^  Jau 

10      Aug 

•ail    aiiHi 

211      21 1  Si 

211      211Si 

210      210 

210     210 

210         210 

Edison  Elec  Iilum...lOO 

3y7 

200     Aprl-.: 

230     Jan    7 

225     Dec 

260     Jan 

137      137  Si 
50 '4    56''4 

134      136 
56        57 

132  4134  4 
55        56 

1S2      133 
544    65 

131         1314 

54           544 

G-eneral  Electric 100 

Mass'chusettsUasCoslOO 

322 
1,653 

131     Aug   9 
54     Aug   9 

162     Jan  24 
lo^  5q  Jau  1  u 

167     Dec 
44      May 

184     Oct 

•66^4    5  7 

6434  J'ne 

»3        83 

8  2  Si    *>2''j 

83        83 

82        82 

83        83 

83           83 

Do    pref 100 

3o6 

80     Mar26 

86  4  Apr  20 

84  4  Dec 

90     Sep 

•207     210 

210     210 

♦210     

•210     212 

•209     212 

212         212 

Mergenthaler  Lino..  100 

6 

199    Jan    2 

215     Mar   1 

190     Mai 

210     Dec 

♦2     

•2      

2          2I4 

24      24 

2          2 

*i^e         24 

Mexican  Telephone..   10 

316 

2     J'ne  3 

434  Jan  19 

3     Jan 

534  Sep 

• 73 

70       71 

• 70 

• 70 

• 70 

• 70 

N  E  Cotton  I'ai-n 100 

162 

46    J'ne  3 

76     J'ly  29 

27     Mai 

60     Nov 

•87       88 

87        87 

87       87 

87       87 

•87        88 

• 87 

Do    pref 100 

36 

84     May  29 

90     Jan  12 

80     -Mai 

90  4  Nov 

•107  Si 

•107  Si  109 

108      109 

109      109 

108      1094 

♦107         

N  E  Telephone 100 

69 

108     Aug   6 

126    Jan    7 

126     Dec 

1414Apr 

•16'^      163 

162      162 

162Sil62Si 

162      163 

162      163 

162         162 

Pullman  Co 100 

155 

156     Marie 

182     Jan    7 

180     Dec 

26^4  Kov 

•10        iO'-v 

iO       io 

10  Si    10  S 

10        10 

10        10 

•9'8       104 

Reece  Button-Hole..   10 

455 

a;94Apr   6 

11     Jan  10 

9  Si  Jan 

11      Dec 

106      106 

105  Si  105  S; 
♦JO        21 

li)5Sil05'6 
•2o        21 

105      106 
•20        21 

10538  106  4 
21        21 

10534     10534 

•20            21 

Swift  &  Co 100 

155 
61 

aM04  Marl5 
20     .J'uel3 

113     Jau  16 
224  Jan  1-- 

10134  J 'ue 
22  ^4  Dec 

120     Sep 

■M^    20  ■•J 

Torrington  Class  A..  25 

23     Feb 

•26     

•26     

•26     

•26     

Last  Sale 

274      J'ly -07 

Do    pref 26 

24  78  May   8 

274J'ly26 

25     J'ly 

27  4  Nov 

•1          IS. 

•i           ISi 

IS)       I'-j 

•14       2 

♦14    ,2 

•14         2 

Union  Cop  L'd  &  Mg.   25 

160 

1 4  Aug   2 

6^8  Jan  24 

2     J'uf- 

6  4  Dec 

Ill     111 

111      112 

lll-iUli* 

110»4  11134 

109      110 

110          110 

United  Fruit 100 

1,368 

10334  Marll 

113     Apr26 

1034  May 

11334  May 

•41*        60 

48  Si    i9 

47        48 

464    48 

45        47 

46           474 

Un  Shoe  Maoh  Corp.  25 

1,502 

45      Aug   8 

69     Jau    2 

160  Si  Dec 

86 '8  Feb 

•^6^4     27 

27        27 

•Ztj-'i     26 't 

26^8    267g 

264    26»4 

2634        2634 

1)0     pref 26 

359 

25     May    1 

29     Jan    4 

28  4  Lit-<- 

32  »8  J'ly 

35  "a    So^, 

34       35I4 

334    344 

32  4    3334 

3134    333g 

3234        3336 

U  S  Steel  Corp 100 

12,660 

314May27 

SOSgJan    7 

3234  J'ly 

o04Oct 

loo  Si  loos. 

lOoSiloo-i 

a;J8i«   9o4 

96'e    9734 

961*    97=8 

9634        y7  i.^ 

Do    pref 100 

2,245 

92  4Mar26 

10734  Jan    7 

99      J'lJr 

1134  Feb 

•5Si 

•5Si 

5I4       5 -4 

-64 

•64 

•6  4          6 

West  Telep  &  Teleg.lOO 

20 

5      Mar  2  6 

9     Jau  12 

8      No^ 

17  •9  Jan 

•65       70 

*65       70 

•65       70 

•65       70 

Last  Sale 

67  4      J'ly'07 

Do    pref 100 

j;67  4J'iyl9 

82     Jan  17 

79      Nov 

98  Si  Jan 

Last  Sale 

7^36      J'ly '07 

Westing  El  »fe  Ml(?...   50 

714Apr22 

78  4  Jan  18 

7334  Oct 

86     Feb 

Last  Sale 

76         May'07 

2*4              2  78 

Do     prer 60 

;>[ining 

Adventure  Con 25 

76     May  6 

80     Feb2e 

75     Nov 

98     Jaa 

3  Si      3^8 

3          3  - 

3          314 

3         34 

3         3 

1,555 

2     J'ne  5 

6  4  Feb  20 

4  4  Dec 

8  4  Oct 

•40       45 

40        42 

•40        45 

40       40 

40        40 

•3e           40 

Allouez 26 

153 

40     Aug   6 

744  Jan  14 

31 4  J'ly 

664  Dec 

83^8    84^8 

82^8    bi-'i 

80  4    !-2Si 

76       81 

7434    7a  4 

764       784 

Amalgamated  CopperlOO 

54.74i 

7434  Aug   8 

121     Jau    6 

92  4  J'ly 

118     Feb 

31  Si    3134 

30        32^4 

29  4    30  4 

30        31 

30           30  4 

Am  Zinc  Lead  &  Sm.   25 

2,657 

29  4  Aug   7 

53     Jan  22 

8=8  Aug 

1145     Deo 

53        53  Si 
5S2      53^ 

61»e    5"'.'^. 
5  Si      6  4 

51       51 
54      64 

4934         4976 
5              5 

Anaconda 26 

Arcadian 25 

454 
3,366 

4934  Aug  9 
4i2J'ne  4 

75     Feb  16 
1539  Jan  16 

674  May 

24  J'ly 

74     Feb 

*5«8       ti 

434      54 

154  Nov 

•20       21 

19        20 

17  Si    18  Si 

15       174 

15        16=8 

17            1834 

Arizona  Commercial.. 26 

3,264 

15     Aug  7 

•^iSSjM-ay  6 



•Sa      1 

»Si       1 

•Si      1 

•4      1 

Last  Sale 

34           J'ly'07 

Arnold  25 

34  Apr  16 

2     Jau    7 

78  J'ne 

2  4  Dec 

•S.      1 

•Si       1 

•4      1 

♦4      1 

Last  Sale 

34           J'ly'07 

AshBed 26 

4May29 

1 12  Jan    9 

•90     Sep 

134  J'ly 

•I2I4     12»4 

12        12 

114    114 

11        11 

1034    1034 

114         11  »6 

Atlantic 25 

225 

11      J'neU 

22     Feb28 

1034  May 

28'4Jau 

8           >»S/ 

8          BI4 

«         » 

74      8 

6  4      7  4 

738          74 
13           134 

Balaklala  temp  certf 8  ... 
Bingham  Con  Min<fe  s  60 

8  545 

6  4  Aug   8 

12  4  Apr   4 

•14        15 

14        14 

14        14 

12        13 

12        13  4 

1,560 

12      Aug    7 

37     Jan  14 

25     J'ly 

49  4  Feb 

• -44 

♦ -n 

• --ib 

« ^46 

Last  Sale 

■  iU        J'ly'07 

Bonanza  (Dev  Co)...   10 

•40      J'ly  13 

■80     Jan  17 

•45     May 

•90      Oct 

25 Sj    2oS; 

24  Si    '^5 

23        24  4 

2134     23 

21  ..J    2:^4 

224       234 

BostouConC<S;G(rct8)  il 

6,670 

20  4Mar26 

334  Jau    5 

20=8  Mai 

3  0  36  Oct 

'Z278    23  s, 

22 '8    23 '■4 

224    23 

20  4    224 

19=4     21 

204       2034 

Butte  Coalition 16 

18,562 

1934  Aug   8 

.syigJan    7 

25     J'ly 

42     Oct 

160      162 

160      161 

159    loy 

156      156 

154      156 

155         156 

Caiumet  <te  Ariz 10 

1,8S0 

148     Maris 

198     Feb    8 

107     J'ly 

184      Ueu 

•7«0     785 

780     780 

770     775 

750     765 

749      750 

750         760 

Calumet  <fc  Hecla 25 

69 

74«     Aug  8 

1000  Feb  16 

675     May 

900     Dec 

•26        2612 

-26        26S2 

-24        26 

24        24 

214    23 

22           224 

Centennial 25 

1,500 

214  Aug   8 

47     Febl"- 

17  4  J'ly 

40  4  Dec 

•  •39       -41 

•40       ^40 

•40       -40 

•40       -40 

•39       -39 

••39           ^40 

Cons  Mercxir  Gold...      1 

950 

•35     Mar26 

•62     Jan  lb 

•35    Dec 

•70     Jan 

77       77 

75'4    76S! 

73'8    764 

7034    71 

704    72 

714       72  4 

Copper  Range  Con  ColOO 
Daly. West 20 

11,365 

70  4  Aug  8 

105     Jan  14 

6634  I'ly 

86  4  Jan 

•15        15  >! 

15        15 

15        15 

14        15 

14        14 

14            14 

1,255 

14     Aug   7 

204  Jau  23 

14     Mar 

21 4  Nov 

51        61 

63        63 

Last  Sale 

iio'"  J'iy''0'7 

Dominion  Coal 100 

Do     pref 100 

65 

51     Aug   6 
109  4Ma}27 

70  4  Mar  2 
114     Jau  12 

61  4  Oct 
113     Nov 

84     Feb 

122     Mar 

•134       2 

•1-4       2 

134       l". 

•13,       2 

•I'b       2 

•178              2 

Elm  River 12 

100 

134  J'ly  31 

44  Jan  lo 

liaJ'ly 

3  4  Dec 

•12Si    1^'^ 

12  Si    12  s. 

12        12 

114    114 

104    12 

11           li 

Franklin 26 

2,050 

104Aug  » 

29  4  Max  1 

14  Si  May 

264  Sep 

117     117 

Granby  Consolidated.  100 

66 

117     Aug  8 

151      I'uo   8 

131     Dec 

140     Dec 

15        15  4 

15        lo'h 

1479    16 

144    15 

14  4    1434 

1439        14»8 

Greene.  Caua  tern  ctfa 

9,265 

14     May26 

iV^s-A-pr   t 

34      3I4 
16         lb'8 

'is'"  "16* 

"15"  "l6*" 

"V6"34       "1634' 

Guanajuato  Consol..     6 
Isle  Royale  (Copper).   26 

150 
1,995 

3  4  J'ly  17 
1334  Mar26 

5  4  Jan  1 1 
36  Si  -J^au  14 

4 Si  Jan 
15  4  J'ly 

7  4  Jan 

•17>,    18 

17       17 

'2938  Jan 

14        14 

•13        14 

13        13 

114  124 

11       12 

114     1134 

La  Salle  Copper 26 

4,780 

11     Aug  8 

30     Feb   & 

,   

nh,     y'* 

5 '8       'i 

534       534 

534       6 

534       534 

54        54 

Mass  Consol 26 

666 

44J'ne  3 

y  4  J  an  1 0 

6  4  J'ly 

i2  4j'an 

•  •65      -05 

•5o       -oS 

••55       -75 

• •65 

••55      -75 

••56          -75 

Mayflower 25 

T50 

•50     Apr    b 

134  Jan  24 

■40    J'ne 

14  Jan 

•10  Si    11 

10^8      10^8 

103^     103^ 

104    104 

104    104 

104        104 

Mexico  Cons  M  &  S  .  10 

645 

10 -^4  Aug   8 

15  4  Jau  2.. 

13     Nov 

14341,00 

•13        13  Si 

13Sj    13Si 

13        13 

12        13 

12        12 

12           12»a 

Michigan 25 

1,065 

12     Aug   7 

244  Jan  15 

1034  J'ne 

22  4  Deo 

76S2    "^7 

76 ''J    76 

74        75 

70      744 

694    71 

71          714 

Mohawk 25 

2,793 

68     Mar26 

96  4  Jan  14 

54  4  Mar 

So     Ueo 

2  Si      2  S: 

•2S»       3 

24      24 

24       24 

2          24 

2             2 

Montana  Console*  C  10 

776 

134  Jan  18 

3  4  May  7 

1=8  Dec 

74  Feb 

•137g      1438 

13'>8     14 

13  4    134 

124    123« 

124    124 

12  4       124 

Nevada  Consolidated     6 

1,055 

124J'nel9 

204  Jan  lo 

11     Jan 

2336  Oct 

77  k    78 

74  Si    77 
-i         II4 

73       74 
'1          II4 

703«    733, 
• 14 

70       724 
Last  Sale 

704       72 
1          J'ly  '07 

North  Butte .   15 

13,103 

70     Aug  8 
1      Marl  4 

120     Jan    6 
24Jau    4 

7434  Mai 
•70     Jly 

1174  Oct 

•1           IS, 

Old  Colony 25 

2  4  Deo 

41        4L 

39  »4    40=8 

374    394 

34        3734 

34       354 

85           36 

Old  Dominion 25 

7,905 

34     Aug   7 

63     Feb  14 

33     J'ly 

66-»4  Oct 

124     l-U 

124      124 

120      120 

120      120 

114     114 

118        118 

Osceola 25 

873 

114     Aug  8 

Ibl     Feb  21 

93     Mai 

lol      Dec 

•18        19 

18        18 

18        18 

16        18 

16        16 

16  4       le^a 

Parrot  vSUv<fe  Copp)  10 

1,190 

15     Aug   8 

35     Jan  14 

2234  J'ly 

48     Jan 

•1           m 

•1          !■, 

•1           14 

-1           14 

Last  Sale 

/  4        J'ly  '07 

Phoenix  Consol 25 

1     Jan    5 

t3      Jau  2b 

•60      May 

■:%  Deo 

112S2  112S 

113Sill3S. 

lOJ      110 

107      1074 

98     106 

102         106 

Quincy 26 

2,052 

98     .vug  8 

148     Feu    6 

80      J'ly 

114     Jan 

43,       ^'■'i 

4  Si       4S) 
3           3 

44      44 
3          3 

4          44 
24      3 

4         44 
24      24 

4              4 
234             '23^ 

Rhode  Island 25 

2,031 
1,095 

4     Aug   7 
2  Si  May22 

1 1234  Jan  16 
7  uj  J  an    S 

34  J'ly 
14  J'ly 

9  4  Dec 

3          3 

Santa  Fe(Gold<fc  Cop)  10 

5  36  Nov 

1538     lo''^ 

I5I4     loSi 

14  4    15  4 

13        144 

1234    14 

1334        l^ife 

Shannon 10 

10,449 

1234  Aug  8 

2438  J  an  17 

5 '4  Jan 

18  76  Nov 

•100      

97        97 

93        96 

83        91 

80        89 

85            86 

Tamarack 25 

602 

80     Aug   b 

170     Jan  14 

90     J'ne 

122     Jan 

19        19  S. 

19        19 

18        I834 

17        134 

16        18 

174        18 

Trinity 25 

7,028 

147gMar26 

424  Jan  24 

734  J'ne 

2t>4Dec 

»60        61 

60  Si    6O34 

58  4    59 

58       58 

58        58 

•67  4        59 

United  Copper 100 

600 

53     Mar26 

774  Mar   7 

6  7  4. Ma) 

78     Feb 

65  4    85 14 

83       83 

82  4    823^ 

•83      

82            83 

Do      pref 100 

475 

67     Maris 

9;      May    1 

88     Jan 

1 1 1     Feb 

lOa,     11  "4 

10  Sg     1034 

11        U 

104    104 

934     104 

934        10 

Unit  States  Coal  <fcOil  25 

2,270 

9  4  Mar  1 5 

13  4  Jau  22 

94  Sep 

14  \  Mar 

48»-i    48  S 

47  Si    48 

47       474 

43        46  4 

434    44 

42           43  4 

U  S  Smelt  Kef.&Mln.   50 

5,264 

42     Aug  9 

70     Jan    2 

51     Mar 

66     Jan 

43 14    43 14 

43        43", 

43        43 

42        423j 

41        42  4 

4'^            42  4 

1)0     pret 60 

3,165 

41     Aug   8 

49     Jau    7 

43     Mai 

47  78  Sep 

44        44\ 

44        44,36 

43        44 

414    434 

414    42 

42           42  4 

Utah  Consolidated...     6 

7,4  52 

414  Aug   8 

79     Jau 14 

62  4  J'ne 

6934  Jan 

6^        638 

6S1      6Si 

6  4       6  4 

64       64 

6          64 

64           64 

Victoria 26 

560 

6     Mar  15 

ll-'isFe'j27 

6  7eNo\ 

-.'4  Mar 

•1     

*1     

-1      

LastSale 

l^ie       J'ly'07 

Washington 25 

1     May21 

3  'a  Mar  6 

•60     Jau 

2  4  Deo 

•7  Si      8 

7         7 

6          64 

6          6 

6          6 

5          "^5 

Winoua 25 

805 

6      Aug    i< 

l4     Jau 23 

4     J'ly 

134oot 

160     160 

ICO     160 

155      155 

148     152 

143     146 

145         150 

Wolverine  25 

'265 

150     Api  16 

198     Febll 

131     Jan 

190     Dec 

•1»4         IS) 

•Us      ISi 

1           14 

1          14 

i          1 

1             1 

Wyandot 25 

1.935 

1     May  2  2 

3^,  Jan  22 

•70     J'ly 

234  Ueo 

t  Before  pay'tofassess'tscailediu  lii07.     -Bidaodasked  pr .ces.     ,|  .Ye-*^dtooic.    f  Asa'tpai.l.    I  Ex-rights,    a  Ei-div.  di  rights,    ti  Ex  stock  dividend. 
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BOBi-ON  S'1X)CK  EXCH'GE 
W'KIIK   RNDINd  AVat'8T9 


Am  Bell  Telephone  4t) 1908 

Am  I'elei)  *  Tel  c<>U  Ir  48.1929 
Aui  Writ  Fapir  Isl  8  1  5s  1?  1919 
Aich  <ft  Netraaka  l»t7«..19<>8 
Atca  Ton  &  S  Fe  gen  g  4*.  .1991 
AillnHluient  «  4b .I'lvl99;) 

ytAuipea J'ly  I99u 

Bostou  Klect  LlKlit  1st  O8.190*i 

CoiiBOl  08 19V:4 

Boaiou  &  Ijowell  4s 191b 

BosMU  £15  MRine4'o'< 1944 

Bo»U)U  Terminal  1st  3*38.1947 

Burdfc  Alo  Kiv  ex  tis 191» 

Non-exemi't  Hb 1918 

SinkiiiK  luuil  48 1910 

Butte  <t  Bo8t«n  Ist  Os 1917 

Cedar  Han  ic  MoK  Ist  7s.l916 

2(178..! 1909 

Cent  Vermi  Ist  B4s..Mayl920 
C  B  <fe  Q  Iowa  Div  1st  5s. 1919 

Iowa  Div  18148 1919 

Delienlure  5s 1913 

Denver  kxtou  48 192'2 

Nebraska  Kxlou  48 19'J7 

B  <fc  «  W  8  1  4s 19'J1 

IlliuoisUir  3  "as 1949 

Joint  bonas  aee  Gt  Northern 
Ohio  JO  Ky  ifc  StK  Yas  58  .1915 
(JoU  lni8t  reluuding  e  4sl940 
ChMildc  8t  P  iJul)  D  68..  192(1 
Ch  M  4  St  P  Wis  V  -liv  681920 
ChicdE  Ao  Micnlsi  gu  58.1931 

Chic  <fc  W  Jlioh  «en  58 1921 

Concord  &  Jlout  cons  48. .1920 
Conn  <&  Pass  K  1st  g  48.  ..1943 

Current  Hiver  Ist  58 1927 

Det  Ur  Uiii>  <fc  W  l8l  48...  1946 
Dotuiniou  Coal  Ist  s  1  58..1940 

FitcUburg  5s 1908 

48 1915 

48 1927 

Frenil  Elk  d;  Mu  V  Ist  Os..  1933 

Uustampeil  Ist  68 1933 

&r  is' or   U  B  <&  (4  coll  tr  48  1921 
Beifislered  48 1921 


Mange 

Since 

January  1 


J-J 
J.J 
J-J 
M-6 
A-O 
Nov 
M-N 
M.S 
M.S 
J.J 
J-J 
FA 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-N 
M-S 
XI-S 
A-O 
A-O 
J-J 
Q-J 


86»4 


106 


83 


101 


97  s    98  S; 

loo 


98 


92%  Sale 
92     


1187-\M«y'07 
853e  J'ne'07 


110 

101 

114 

112  4 

105^j 

102 

99^9 
100 
123  >4 

111'8 

83 
109 

99=>4 
1100  H, 

9  7 '8 
102 '6 

97  »3 

90  Si 


Keb'04 
Sep  '06 
Mar'06 
Jan  '03 
J'ly -07 
Sep  '05 
Oct  '06 
J'ne'Ol 
Nov'(i6 
J'ly '05 

83 
May'dS 
J'ne'07 
May'07 
J'ue'07 
J'ne'06 
May'07 
May'07 


101      J'ly '07 

95      KeU'O? 

122     Apr'06 

12>>      Keb'05 

17^1  J'ly '07 

loo  Hi  J'ly  'i)i 

•  9      Mar'07 

112'4  Jau'03 

104      Nov'06 

89     Mar'07 

93  93 

98     Apr '07 

l03i8Api'06 

100     May'07 

134^4  Kov'ii6 

140      Apr '05 

92^8        92  S 

92  9:ii« 


98"8l(Hmi 

llOC^MOOifl 

9778    99»« 


Low    High 

96^4    9888 
79        90»« 

1182     1183 

9\i^«  ii6i\ 

1I87»»    92 
85^8    91  a* 


10534  10718 


83        90 


97S    97>2 
aOH    91H! 

100     102  Hi 
94  Hi    96 


97  H>  100 

100  Hi  102 

99        99 


89        90 
93      100 

98        98 


100      100 


90'g    96 


BUKUH 

BOSTON  STOCK  KXOH'GE 
Wkek  EKDINQ  AUOUST  9 


Illinois  «teol  deben  68 1910 

Non-cunveitdeben  68...  1913 
la  Falls  <t  .Sioux  Cist  7s..  1917 
Kan  C  Clin <fc  Spr  1st  5a...l92 
Kan  C  J-n  S  &  Gulf  Ist  7s. .  1908 

KanC  Ft  Scott  <fe  M  68 1928 

Kan  C  M  &  B  gen  48 1934 

Assented  income  58 1934 

Kan  C  <fc  -M  Ky  <fc  Br  Ist  581929 
Maine  Cent  cons  Ist  78. ..1912 

Cons  Ist  48 1912 

Marn  Hough  <fe  Ont  18168.1925 
Mexican  Central  cons  48..  191] 

Istcons  lnc3s Jan  1939 

2d  cons  inc  38 Jan  1939 

-MichTeleplst  58 1917 

Minne  Gen  Klec  <^ou  g  68  1929 

New  Eng  Col  Yarn  6s 1929 

New  Eng  Teleph  68 1908 

58 1915 

fis 1916 

New  England  cons  g  58...  1945 

Boston  Term  Ist  4s 1939 

N  YNH<fc  H  con  deb  3Hi8l95(J 

Old  Colony  gold  48 1924 

Oreg  Ey  <fc  Nav  con  g  48. .  1946 

Oreg  Sh  Line  Ist  g  68 1922 

Repub  Valley  let  s  f  6s. ..1919 

Rutland  1st  con  gen  4Hjs.1941 

Bulland.Canailian  1st  4s  194  9 

Savannah  Elec  1st  cons  58.1  952 

Seattle  Elec  Ist  g  58 1930 

Terre  Haute  Klec  u  os 1929 

Torringtou  Ist  g  5s 1918 

Union  Pac  RR<fe  I  gr  g4s.l947 

1st  lienconv  48 1911 

Unitea  Fruit  conv  gen  5s.  1911 
U  H  Steel  Corp  10-60  yr  58.1963 

West  End  Street  Ry  48 1915 

Gold4Hi8 1914 

Golu  debenture  48 191b 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  Isi  78..  1909 


v.  w 


J-J 

A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
P-A 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


Price 
Friday 
August  9 


Bi<i  Ask 

974    984 
974    98S 


98      

100     101 
115      


81>4. 


Low 

98  4 

98 'e 
122  "4 

98 
100  Hi 
115 

944 

92 

99 

113'8 

101 14 
118 

11814 
26  4 

17^4 


97 


1014 


109     1114 


884    894 


We«k's 
Uange  or 
I^st  Hale 


High 
J'ly '07 
J'ly '07 
Nov'Of; 
May'07 
J'ly '07 

116 
Dec  '06 
Mar'07 
May'i)7 
Nov'06 
Sep  '06 
Mii>'04 
J'ly '07 
Oct  '06 
Aug'05 


102  4Aue'04 

97  97 

100     Mar'07 

100>8Jaii'O7 


93 
1014 

1102'e 

1121^8 

102 
107  4 
102 

98  4 
101  4 

97 

99  4 
99-''e 

11-50 's 
1104 
1195^4 
1004 
10134 
1023g 
99  '-2 
89 14 
1194  4 
109  »8 


J'ly  '07 
Sep  '06 
Jan  '05 
Mar'06 

102 
Nov'05 
Mai  '02 
May'06 
J'ly '07 
Apr '07 
Nov'06 
J'ly '07 
Apr'06 
A\ig'07 
J'ly '07 
Jan  '07 
Apr'07 
Jan  '06 
May'07 
89  4 

Sep  '05 

Aug'05 


.Vo 


Jianf* 

tlinee 

January  1 


Lmo   Hifh. 

934    984 
98      100*4 

98"'  "98>i 
lOO'slOOie 
114     120 


92 
99 


92 
101 


78  >4    85  »3 


96  100  ■» 
99  4  100 
100  Igloo's 


98  106a« 


102  IDS 


1014105 
97   97 

ibo^s'jioa' 


107   112"4 

94  1199 't 
100  4  1004 
101-',  102 


994  1004 
89    99 


Noi  It — Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds-     "No  price  Friday  ;  latest  bid  and  asked.      II  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchmges— Stjck  Record,  Daily,  Weedy.  Yearly 


whnre  l*rice»« — l><M  Her  Centum  Prices 


tialurftny 
August  3 


•12^4  .  --- 
29 

»124    13 


*4S       4^3^ 


•44. 

•31 

•7 

•84 

61 


94 


8 
86 
614 


61 '4 
•40 


ei'H. 
404 

8  4 


•20 '8     -'OS 


6II4 
•40 


il'ie 
41 


•384    40 
57  4    57  4 


91 


91 
30 


Motianii 
Augusts 


91        91 


12^4    1234 


•48       48*4 
60        36 
•9 '4       9  4 


74 
85 
60  4 

60'-^ 
404 
8!>ie 
I'.i  „ 
49  B 

♦40 

•3S4 
57 
90^4 


74 
85 
61'. 

"16 
61 
41K. 

85l6 

20-4 

51 

41 

40 

57 

90  4 


'JveKiino 
August  6 


90  Hj    90  4 


1234      12='4 


*48        4334 
34 '4    35 

9*4        93» 


•7 

84  4 

59  V 
1 

60S 

•404 

8s. 

19 
4^"ie 

40 
•3S4 

67 

8j 


8 
8-i4 

1 

I50"i8 
41 

SI4 
IV)  34 

aoij,, 

40 

40 

57 
90 


vyeiinesfi^it 
August  7 


b9        90  4 


12=8    1234 


484 
33  4 

9'4 


484 

34 '4 

9 '4 


738  738 
83  84  4 
58       60 


594  604 

39 'a  40'-^ 

8  8^8 

18'6  19-,! 

47iib-iyi'i8 

•39-.,  40 'v 

•38  394 

57 '4  574 

8334  90 


Thurailav 
August  8 


89       89 


124    12  4 


•48       48-'4 
31*4    33 
91 16      9I4 


7 
81 
68 


7 
82 
584 


594  Go 

40  40  4 

7'6i6  8 

Ib--^  14 

46"iB  -ISSje 

♦4u  41 

•38  4  40 

57  57 

864  88'-.. 


J'ridav 
August  9 


•78 
H)) 
•124 
•25 
•12»a 


•48 

31'4 

9 

•4 
•18 
*()  4 
80  4 

5S 
•'8 

5958 

39  V. 
7'5ie 

18  s 
46=8 
•40 

•384 

57 

87 
•26 


80 
89  4 
13  4 
30 

1234 


49 
33 

9H, 

6 
20 

74 
81 14 
59 

1 
CO 

394 

(i 
lh3j 
483ia 

41 

40 
57 

30 


ACTIVE   SSTOCKS 

(for  Bonds  and  Jnactire 
Stocks  see  below) 


Knitiinore 

Con.  Gas  El.  L.  &  Pow.lOO 
Do     prel 100 

Northern  Central 50 

seaboard  (new) 100 

Do     2d  pref 100 

United  Ry  &  Electric.   50 

I'hilndelphia 

.American  Railways 50 

Cambria  Steel 50 

Electric  Go  ot  America  10 

Gen  Asphalt  tr  ctls 100 

Do     pref  tr  ctf 8 100 

Lake  Superior  Corp 100 

Lienigh  C  &  Nav  tr  cUs.  50 

Leiugh  Valley 50 

Marsdeu  Co 100 

Pennsylvania  KK 50 

PIiUa(lelp'aUo(Pittsb).  50 
Philadelphia  Electrict.  25 
Plula  RapulTransiti..    50 

Reading 50 

Do     Isl  i)re£ 50 

Do     2dpief 50 

Onion  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
01    tht 

Week 
(shares 


201 
"435 


3 

8.87b 
1,949 


23(1 

2,0  u  5 

7.3 16 

15(J 

5,506 

368 

3,589 

12,154 

73,3  Ltl 

50 


663 
10,136 


Uange  lor  Year 
19U7 


Lowest 


33  4  Jan  1 5 
8  •  May 29 
86  Marli 
13  J'ly  8 
28  J'ne27 
104Marl2 


48  J'ly  3U 
3 1 14  Aug   9 

S^gMaril 

4  Mayl>< 
19     May21 

634  May20 
78  .Vlurl4 
67  Mar  I  4 
i3i6J'ly26 
58-jMar25 
394J'noU 

7  4  Mar  14 
15ieMar27 
4534  Mar2fi 
40  Ma>24 
39  J'ne  6 
53  Mar  14 
80  4  .Marl  4 
25     May24 


Highest 


35  Jan  9 
85  Jan  10 
97  Jan  26 
23^4  Jan  7 
48  Jan  7 
15     J'ue27 


Hange   lor  J-yeviout 

Year  ( lyilti) 


Lowest       J/ighnxt 


354  Dec  41  J'n« 
80  Oct  90  I'ue 
97     J'ly  U  ; 'j  Ii.o 


22  Dec 
48  Dec 
13     Dec 


I 


51 
474 

1138 

» 

36 

16 

103 

7o''8 

24 

70iii9 

48  ■^4 

r26H, 
69  V 
4538 
47 
6038 
964 
30 


Jan  2 
J  an  24 
Jan  14 
Jan  25 
Jan  2c 
Jan  8 
Jan 
Jan 
Jan 
Jan 
Jan 
Apt 
Jlay  6 
Jan  7 
Jan  14 
Jan  14 
Jan  22 
Jan  5 
Feb  lb 


50-4 
30^4 
li 

6 
31 
144 
100 
Co 
"le 
Ol-^s 
47 

6Hs 
CI914 
56  ^» 
43^ 
44 '8 
5818 
SI  4 
25 


Sep 
Jan 
May 
Nov 
Dec 
Nov 
Dec 
May 
Oct 

J'lrt 

Apr 
Dec 
Dec 
.Ma> 
Apr 
.Uaj 
Dec 
May 
Dec 


32  J  an 
62  4Jau 
19     J  an 


64     Jan 

39^4  Nov 
12'g  Nov 
14  Jan 
48  Jan 
233,  Jan 

118  Jan 
86  J'ne 
31^1.)  Jaa 

73"ia  Jan 

a54  -i  Mar 
93m  Oct 

{31^4  Jan 
83     Jan 

47'"ie  Jan 
51  Jan 
6j      Aug 

101  Feb 
32     Mar 


I'llH.AUI'JI.I'HlA      I 

Innctive  >tocks 

Alle^ihtny  Val  pre! 5C' 

American  cvinc ut 51' 

Anier   I'lpe  Mt^ loo 

Bell  Teicj-iioni; 50 

Cau.bna  liuu 50 

Central  Coiil  A;  (;oke.lOO 
Cousol  Trac  of  N  J ...  1 00 
Diiuuond  Slate  Steel..  10 

Prelerrecl K^i 

Easiou  Con  Electric  6.50 
Elec  siorage  Batt 100 

pK'lerred 100 

Ft  Wayne  <fcWV 100 

Geiuianiown  Pass 50 

ludianaiiolis  St 100 

Iu(lian;i  Union  Tr 100 

Insurance  Co  ot  N  A..l(i 
Inter  Sill  Powdt  Cheiu.50 
Keystone  Telephone  ..50 

Preleircd 50 

Keystone  Watch Case.lOO 

liit  Broihcrs 10 

Little  bcJiuylkill 60 

MineliiU  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 6 

Noitheiu  Central 50 

North   f enu»ylvania..60 

Pennsylvania  salt 60 

Pennsylvania  Steel. .100 

Prelerred 100 

Phila  Co  (Pitts)  prof.. .50 
Phil  German  &  Norris.60 

Phila  Ti-aclion 50 

Railways  General 10 

Sasqueh  Iron  <fc  Steel.. 5 
Tidewater  Steel 10 

Prelerred 10 

Tonopali  Mining  of  Nevl 

Union  Tr  ot  Ind 100 

Uniteil  N  J  RR  &  c.  100 
Unit  Trac  Puts  pref. .50 
Warwick  lron<k  steel.  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal...  60 
Wilkes  (■;»«  .fe   Eleo.   100 


Viici 

Ask 

'  o'siV. 

■5iV 

44  H 

"52" 

"tT' 

48 


15 


100 


151 

94 


"I'iK 


74 
53 


l'HU^l>fc;i.i'UlA 


61 


19 

7 '4 


16 


94  4 


12 


46 
8 


87 


iiunds 

Al  Val  E  exl  78  1910  A-O 
Alt&LyElec  1  4S'33.F-A 
Am  Kyscouv  5s  19 11. J-D 
Atl  City  Ist  6s  g '19.  M.N 
BaUs  Ter  Ist  Ss  1926.  J-D 
Bergife  KBrw  Ist  6s'21  J  J 
Betlile  Steel  68  1998. (4-F 
Choc  &  Mo  Ist  5s  1949  J-J 
ChOK&G  gen  58 '19  J-J 
Col  St  Ry  Ist  con  5s  1932 
CouTraooINJ  l8t5s.*33 
E  &  A  1st  M  53  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-D  Ist  g  68  1928 
li  <fe  B  Top  con  5s  '25  A-O 
Indianapolis  Ky  4s. 1933 
Interstate  4s  1943  ..  F-A 
LelughNav  448  '14.(4-J 

RRs  48  g 1914. Q-F 

Gen  M  4  4s  g.l924.<^-F 
Leh  V  C  1st  68  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  <;on  4s  '33  J-D 
New  Con  Gas  58  1948  J  -D 
Newark  Pass  con  os  1930 
NY  Ph  &  No  1st  48  '39  J  J 
Income  4s  1939. ..M-N 
NoOhioTrac  con58'19.J-J 
Penn  gen  6s  r  1910..  Var 
Consol  58  r  1919. ..Var 
Penn  &  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '39.  AC 

Con  48  1939 A-O 

Penn  Steel  Ist  58  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst<fc  col  tr  5s'49  M-S 
Con*  col  tr  5s  1961  M-N 
Phil  Elec  gold  trust  ctfs. 

Trust  certif 8  4s 

P  <k  K  Hei>  M  5  g  '20.  A-O 
Gen  M  4agl920..AcfcO 


Bid 


974 


102 

ioi' 


94 
10514 


105  >- 
108 


95 


94 

993, 

68 


Ask 


98 


95 


6314 


108>4 


118 
148 

95I4 

65 


96-'8 


96'4 
1044 
95 

loo 

684 


1024 


l'HU.AOEI.l'llIA 


Ph  &  Read  2d  5s  '33. A-O 

Con  M  78  1911 J-D 

ConM  6sgl911....J-D 
Ex  Imp  M  4sg'47.A.O 
Terminal  6s  g  1941. (^-F 
P  W  Ji  B  col  tr  48  '21.  J-J 
Portland  Ry  1st  os  1930. 
Roch  Ry<fc  Leon  58'54J-J 
U  Trac  Ind  gen  58'IH  J-J 
Un  Rys  Tr  ctfs  4s'49J&J 
United  Rys  InvlstcoUtr 

sfos  1926 M-N 

U  Trac  Pit  gen  6s  '97  J-J 
Welsbach  s  t  58  1930.  J-D 
Wlks-B  G&E  con58'55J-J 

BAiiTllUOKE 
Inactive  .'StocUtt 

Ala  Cons  Coalcfc  lion.  100 

Pret 100 

Atlanta  &  Charlotte. .  100 
Atian  Coast  Line  RR.  100 
Allan  CoastL  (Conu)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou  cfc  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Anacostla  &  Pot  5s 
Atl<fc  Oh  Ist  7...  1907  J-J 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfs  of  indebt  43 J-J 

6-20  yr  48  1925 J-J 

Bait  CPass  1st  5s  '11  M-N 
Bait  Fundg  5s. 1916  M-N 

Exchange  3  48  1930  J-J 
Balt&Plst6sml'll  A-O 
Bait  Trac  1st  5s.  .'29  M.N 

No  Bait  Div  5s  1942  J-D 
Cent'l  Ry  con58l932  M-N 

Kxtifc  Imp  58.1932  M-S 
Chas  City  Ryl8t63'23J-J 


Bid 


10034 
1  !5 

98  4 


80 

74 


70Hj 


75 


230 
85 

93., 
29 
21 
90 
70 

4 

1004 


93  3» 
102  4 

77 

77 
102 
108 

95 


107 

1104 

108 


100 


Ask 


99 


75 


714 


80 


260 
90 


25 


101 14 


94 


804 

81 
1024 
109 

96 


109 
115 
110 


BAI/ri.>10»tE 


Chas  By  G  cfc  El  6s  '99  M-S 
Charl  C  <fe  A  ext  6s.  '09  J-J 

■2d  78 1910  A-O 

City&Sub  Ist 5s. .'22  J-D 
(;ityt&  Sub(Wa8)lsl5s'4& 
Coal&  1  Ry  l8t  5s'20F-A 
Col&Grnv  lst63.1916J-J 
Consol  Gas  68. ..1910  J-D 

5s 1939  J-D 

Ga<fe.Alal8lcon5s  '45  J -J 
GaCar&Nlst5sg'29J-J 
Georgia  P  Ist  6s.  ..'22  J-J 
GaSo&F'lal8t5sl945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knox V Trac  l8t53'2SA-0 
LakeR  El  Ist  gu58'42M-S 
Memphis  St  1st  OS' 4 5  J-J 
MetSl(Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 
NptN&O  P  1st  5s'38  M-N 

General  os 1941  MS 

Norfolk  St  Ist  5s  •44..J.J 
North  Cent  4  4s  1925  A.O 

Series  A  os  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  58  1941. .J-J 
bav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  <&  Roan  58  1926.  J-J 
South  Bound  Ist  5s.. A-O 
UEI  L&P  lst448'29  M-N 
Un  Ry  &  El  Ist  4s  '49  M-S 

Income  is  1949 J-D 

Funding  .is  1936. ..J-D 

Virginia  Midland— 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916.. M-S 

4th  ser  3-4-58  1921. M-S 

5th  series  68  1926.  M.S 

Va  (Stjite)  38  new  '32. J-J 

Fund  debt '2-38 1991.J  J 

West  N  C  con  68  1914  J-J 

sVesVaCJfcP  Ist  6g'll  J-J 

WU  A  Weld  6s..  1936. J-J 


Bi* 

90 
1U7 

ib034 

lOit 

100 

lu8 

10234 

lu7  4 

102  4 

103 

110 

105 
623< 
22  >• 

1014 

110', 


106  4 

89 


105 
105 
110 
110 
108 
105 
107 
693.i 

10:> 

105 

8834 

8634 

6 134 
7834 

105 
105 
106 
106  4 

88 

88 
103 
10;i3^ 

1094 


ASk 


95 
109 

la's" 
1004 
101 
110 

103 

108 
103 
103  4 
112 
106 

53>4 

23 
103  4 
112 


89  4 


108 


109 
70 


90 
87 
621* 
79'» 


90 

90 

ibav 
111 


•  Bid  and  aaked  prices;  no  »alM  on  tbw  day.     «,  Kx-rlght*.      U  ?7.60  paid,     t  $16  paid.    J  «10  paicL     i*35  ptud.      a  Beooipts.      6  $26  paid.      «  $20  paid. 
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Volnme  of  Business  at  Stock  Exo^ans^es 

VtkAJiSACriVNH    AT    THK   NEW    YORK    STOCK    BXCUANGE 
DAILY.   WEEKLY   AND    YEARLY  


Anavsl  9 
IdUT 

Btoekt 

Sailroad  <Ce 
£(nuit 

Stau 
Bondt 

V  S 

ShartM 

Par  valv 

Bondu 

8scaru«y 

Monday 

7.5.030 
408.507 
90^.347 
1.120.934 
908.2"-' 
58h,905 

.«7,121,300          ^198.000 
36.375.000             767.500 
80,743.200              931.500 
101,529,900             977.000 
81.V33.800             9'!P.00O 
50.963.600              871.000 

$36,000 
24.0110 
186,000 
274.000 
1 67.500 
56.000 

Xa6Aday ,......,, 

Sl.'soo 

Wednesitjty 

Tharsilay 

lYKiay 

10.000 

3,000 

Total 

4.0  i  0,011 

$357.967.000i      $4,764,000 

$742,500 

$14,500 

baU»  at 

Bevi  YoTii  UtoeK 

Jixenange 

Wtek  ending  August  9 

January  I  to  August  9 

1907 

190({ 

1007 

1906 

Slocica — Wo.sliare» 

Par  vaiue 

Bank  sliares,  par.. 

BONl>8 

•oTerument  tKinds 

State  ooDd^ 

BR.  and  mis.  bonds 

4,010.011 

+257,rfoT,O00 
$1,300 

$14,500 

742,500 

4,7«>4,«00 

3,717,422 

$318.24«.100 
$1,600 

$4,850 

911,000 

8,139.500 

*e,165.350 

134.536.040 

$U.4"4.797,0;i5 
♦  214.901) 

$494,300 

30.887.300 

236.941,400 

172.049.499 

$15,262,963,800 

$339,900 

$1,231,850 

51.237,560 

392.002.300 

TotAl  bonds 

$6,521,000 

$268,323,000 

$444,531,700 

DAILY   TBA-NSACTIOiiS  AT   THE   BOSTON  AND  i>UILADELPHIA 

EXCHAXaES 


Week  eniiinc 
ArigMSt  9 


Botton 


Listed 
sfiare' 


Unlisted 
shares 


Saturday 6,374 

Monday 15.647 

Taesilay '   29,406 

Weiiueeday.-i  87.743I 

Thiiraaay i  39,945 

FricUy 21,649 


Total 150,664 


4,709 
10.241 
22,050 
26,934 
27,557 
12,460 


Bond 

sales 


$4,000 
18,000 
39,0;0 
8,000 
17,000 
15,000 


Philadelphia 


LUted 
shares 


103,9411     $101,000 


2.669 
17,0>»0 
25,673 
30.168 
28,368 
23,671 


127,617 


CnlisUd 

Bond 

shares 

sales 

1,05.5 

$4,600 

6.310 

3,500 

10,606 

34.300 

9.361 

36,100 

10.901 

22,5  >0 

6,408 

9,700 

47,131 


*  110,600 


Outside  Securities 

A  W'eklv  Beriew  o'  Outside  Market  reiU  bt  tounii  on  a  preeedina  page. 


aitreet  lUiUwnyi» 

NEW   yOBK  CITV 

BiMck  bt&  Pal  K  atlc  100 

T)l8tniorl48  1950  ..J-J 

IB'y  &  7tli  ATeslk  ..100 

^2U  niort  68  1V14  ...J-J 

Con  68  1943    Hee  e»tock 

B' way  ^urf  Ist  68  gu  1924 

lC«nt'l  Cros8l'n  8tk..l00 

5l8tM  68  1922  ...M.N 

VCen  PkN  <&  U  R  etk.lOO 

f  Clir't'r<fc  10th  St  iitk  100 

Oot<fe  9Ui  Aye  5s  Hee  Stock 

Dry  D  K  B  <fc  S— 

^l8l  K0U168  193-2. ..J-D 

TlScrip   58  1914  ....F.A 

Elgrlith  Avenue  8tk..l00 

IScnii  68  1914  ....F-A 

J42a&GrStF'y  8tk..l00 
2dSlM  <fe  SIN  Av..  100 
1ll8t  mort  6s  1910  .M-S 
f  2d  income  6s  1915  J.J 
Inter-Met— See  Stock  Ex 
liCx  A  V  A;  Pav  F  58  .bee  St 
Metropol  street  Ky.  100 
Ninth  Avenue  stock. 100 
Secona  Avenue  stocklOO 
lilsl  mort  [>»  190'J  M-N 

Consol  OS  1948 FA 

fStitli  Avenue  stock  100 
Bou  Bouiev  6s  1945..  J  J 
8o  Fer  Isl  5s  1919.. .A-O 
Third  Avenue  <S'ce  Stock 
"  Tarry  \V  P  &  M  58 1928 
Yi:er8StKK  on  1946A.O 
SSUi  &,  29th  Sts  l8C  5s  '96 
lITwenty-Th'd  si  stk  100 
irmon  Hy  I8t5s  1942  F.A 
-    Weetciiest  Isius '43  J-J 

BBOOKLYN 
AWan  Avu  Os  1909..  A  O 

Con  68  )j  1931 A-O 

^  B<fe  W  K  5b  1933.. A-O 

3rai»klyn  City  .>)iock...lO 

Con  OS    6««  stock  Excli 

iBklnCrosstn  os  i90b.JJ 

Bkn  H^s  l8t58  1941  A-O 

BklnyCo<fc  sub    .bee  Stk 

BIciyn  Rap  lYan    6e«  Stk 

^Coney  Is.  &  Bklyu  ..100 

Ist  cons  g  48  1948.. J  J 

Brk  C  <fe  >   OS  19;i9.J-J 

Gr'pt  jfeLonmer  st  1st  O.s 

Klnj{8  U.  Kl — 4s  Nee  stock 

Nassau  Klec  pret 100 

68   1944 A-O 

Ist  4s  I'jol »ee  St 

N  Wb'Kife  Flatl8tex4>a.s 

Bteinway   Isl  6s  1922.J -J 

OIHKKCITIBS 

Buflalo  Street  Ky— 
l8l  consol  5s  1931. .F-A 

Deb  68  1917 A.O 

Chicaeo  (  ily  Uy  Hee  C 
Columbus  (O)  St  P.y..l00 

Prelerrcu 100 

Colnm  By  con  58    6'ee  Pli 
t^osst'wu  l8los'33.J-L) 

Grand   Rapids   By 100 

ireferreii lOO 

Lake  St  (Cliic)  Kl  Hee  V. 
TTLouisv  .St  58  1930..J&J 
Lynn<fe  Bos  1  st  58  '24.J-I> 
TJNew  Orl  Kvs  &  Lgt.  100 

^[Preferreii 100 

TlOen  M  g  4  Sjs  '35  A'ee 
Kortli  Ohio  Street  Hee  C 
Pub  Serv  Corp  of  N  J  100 
Tr  ctfs  2%  to  6«b  perpet 
Coll  58  g  notes  '09  M.N 
North  J  ersey  St  Ry  100 

1st  48  1948 M-N 

ConsTracof  N  J...100 

Isl  68  1933 J-D 

New'k  Pa8  Ry  68*30J-J 

Rapid  lYan  8tRy..lOO 

Ist  58  1921 AO 


Bid 

26 

80 
210 
100 
Kxch 
100 
230 
108 
145 
13U 
Exch 

100 

91 

300 

98 

340 

60 

5100^ 

08 

cha'ge 

k  £xu 

84 

140 

150 

{loo 

«104 
140 

i    98 

Sloo 

Excb 
i    95 
i    95 
i    97 

300 
{100 
i  97 


>    95 
i    98 
95 
196 
list 
9S 
90 
Exch 
Exch 
100 
K5 
lOi 
102 
t.xch 

65 

102 

k   Kxi 

99 

lOj 


Ask 

30 

84 
220 
104 
Ust 
106 
270 
115 
165 
160 
list 

102 

95 
350 
105 
390 

65 
102 

73 

list 
list 

90 
160 
170 
102 
108 
170 
101 
103 
list 
100 

100 
lu3 
360 
106 
103 

100 
101 


2U0 
100 


list 
list 
150 


list 
75 
106 
li  lisl 


{104 
{103 
hicago 

100 
107 
ila  list 
}10o 
68 
79 
liicago 
{104  Si 
{102 
19 

1)534 

Stk  K 
lucago 

86 

61 
}    93 

40 
}    68 

70 

{102 

{106 

22.> 

{105 


110 


107 


list 
103 
luit 

104 

63 

83 
list 
105  h 
103 

2  1 

65 't 
X  list 

list 

95 

66 

94 


69 

71 

103 

107 


i^treet  Knitvrars 

Pub  Serr  Corp  N  J  (Con) 
i  C  Hob<&  PatersonlOO 

48  g  1949 M-N 

So  J  Oas  El  A  Trac  100 

Gages  1953 M.S 

No  Hud  Co  Ry  6s'14.T-J 

6s  1928 J-J 

Kxt68  1924 M-N 

Pat  City  con  68  '31.  J-D 
2d  68.  ...1914  opt  A-O 
So  Side  El  (Chic)  Hee  C 
Syracuse  Rap  Tr  58  1946 
Trent  P  &  H  58  1943J-D 
United  Rys  of  StL— 

Com  vot  tr  ctfs 100 

llPreferred 100 

«en  48  1934....6'eeStk 
UnitRysSanFran  i'eeStk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

48  1951 J-D 

H  West  Chicago  St 100 

TiCong  58  1936.... M-N 

<>aa  Securities 

NEW   YORK 

Cent  Uu  Gas  68  g'27.JAJ 

Con  Uas  (N  Y) 6ee  St 

llMiitual  Oas 100 

New  Amsterdam  Oas — 

1st  consol  58  1948. .J-J 
N  V<te  titiias  l8t  5s'44J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Uas.lOO 
Nor  Un  Ist  68  1927.M-N 
11  Standard  Oas  com  ..100 

llPreferred 100 

l8t  5s  1930 M-N 

OTHKK  CITIES 

Amer  Light*  Tract.  100 

Preferred loo 

Bay  State  Gas 50 

Biugliamton  Gas  5s  1938 
Brooklj-n  Union  <+as  deb 

OS  1909  conv  '07.. .M-S 
Bultalo  City  Gas  stocklOO 

l8t  58  1947  iS'ee  Stock 
Con  Gas  of  N  J  58 '36  J-J 
Consumers'  L  U  <&  Pow— 

6s  1938 J-D 

Elizabeth  Gas  LtCo..lOO 
Essex  &  Hudson  GaslOO 
Fort  Wayne  6s  1926..  J -J 
Ga8<&  El  Bergen  Co. .100 
11  Gr  Rap  G  Ist  5s  '16  F-A 

Hadsou  Co  Gas 100 

I  udiana  Nat  <fe  111  Gas — 

ist  68  1908 M-N 

Indianapolis  Gas 50 

isl  !!  58  1952 A-O 

Jackson  Gas  68  g  '37. A-O 

Kansas  City  Gas 100 

liLHOieae  uas 100 

IjPreterreil  100 

i-aiay'eUasisl  68'24.M.N 
Loe&WabV  Ist6s'26-J-D 
Maaisou  Gas  (is  1926.A-0 
Newark  Gas  Os  1944. QJ 
.Newark  (;ousoi  Gas. .100 

llCou  gSs  1948 J-D 

No  Hudson  L  H  &  Pow— 

58  1938 A-O 

I.Odip  linlC.Nal.fc  111  .lOU 

Ist  6«  1926 J-D 

Pat  &  Pas  Gas  A.  fc-leclOO 

li  Con  g  OS  1949 M-S 

St  Jo8CpliGas58  1937  .J -J 

Eleciric  Companies 

Chicago  t-dison  <jo  .bee  C 
IlKingsCo  ElL«fePlJo  100 
Narragan  (Prov)  El  Co  50 
NY  &  y  El  L<fcPowCol00 

Preferred 100 

United  ElectricofNJlOO 

48  1949 J-D 


93 
Exc 

nioo 


Bid 

35 

}   66'a 

112 
{  96 
{106 
{102 
{100 
{110 
{100 
liicago 
{100 
{.... 


66 
Exch 
Exch 

36'... 

76 

80»« 

28 

70 


{  89 
{100 
{   97 

33 
{    90 

80 

100 

{102 

94 

86 
J 

{    96 
110 

Kxch 

{   89 

{102 

275 

115 

37 

60 

{    95 

105 

10 
60 
{  90 
93 
60 


Ask 


68 

116 

98 


102 


list 
lOlHi 
102 

28  »a 
66 1< 

Use 
list 
3/<ii 

78 
81 
32 
80 


98 
h  list 
176 

92 
106 
101 

36 

98 


106 

97 
88 

100 

125 

9 

list 

92 


120 

56 

99 

108 

20 
65 
98 


80 


25 
{103 

{1-28 

&9 

105 

{100 


6o 
9;i 

16 


liicago 
118 


6.i 
66  >« 


94 

loo 

43 
35 

108 

i.n 

91 
105  V 


25 

.0 

101 

86 


list 

122 

98 

60 

75 


68  Hi 


Televi*  k!^  Telephone 

H  Amer  Teles*  Cable  lOo! 
IjCentral  &  so  Amer.  100 
Ooramer  I'n  Tel(N  Y).25 
Emp  &  Haj  stal-e  Tel  100 

Franklin 100 

liGold  cfc  Stock 100 

Hudson  RiverTelephlOO 

I  N  y&  .\  J  Teleph...lOO 
liNorlliwestern  Teleg.  60 

Paoitio  &  Atlantic 25 

TiSoutliern  &  Atlantic  25 

Kerry  Companies 

Brooklyn  Ferry  stocklOO 

B<fe  NYl8t68  1911.JJ 
-N'  y  <fe  E  K  Ferry  stk.  100 

1st  08  1922 M-K 

X  V  &  Hob  con  68  '46.J-D 

Hob  Fy  Ist  68 1946  M-N 
N  Y  A  NJ  2d  5s  1946.J-J 
10th  &  23d  Sts  Ferry  100 

1st  mort  58  1919. ..J-D 
llUnion  Ferry  stock  .100 

lllst  58  1920 M-N 

Sliort  Term  Notes 

Am  Cisrser  A  4s  '11. M-S 

SerB  4s  Mchl5'12.M-S 
Am  Tel  &  Tel  g  58 '10  J-J 
Atlan  Coa.ot  L  ..s  '  lO.M-> 
CentCross'n  gu5s'09M-J^ 
Ches  &  Ohio  6s  J'e  28  '0? 

68,  July  t,  1910.. 
Ch  R  I  &  Pac  4Sis'0'*A.O 
Chic  Jb  W  Ind  68  '10  F<fe A 
Cin  Ham<feD4'i»8'08.M-S 
C  C  C  <fe  St  L  5s,  June  '1 1 

Erie  6s,  Apr  8  1908 

mterb  R  T  g  48  1908  M-N 

esMch  191o M-S 

Kan  C  So  g  5s  Apr  '12  J- J 
LackSteelg5s  1909  ..M-S 

58  g  1910 M-S 

Lake  Sh  &  M  So  5s'  10  F-A 
Lou*  Nash  K  OS  "10. M-S 
Mich  Cent 08  1910  ...F-A 
Mmn<feStLg6s'll.,  F-A 
Mo  Pac  58  Feb  10  '08.  f-A 
Natof  Mex  6s'07.optA-O 
N  Y  Cent  58  1910....  F-A 
Penn  Cogu4>-.,8  1907M-N 
Pa  RR  68  Mar  16  'lO.M-s 
St  L  M  So'east  4  S8'09  J  -D 
StL&SF  g4'«'08...J-D 
South'u  colilr  68  '09.  A-O 
South  Ryg  68  1910..  F-A 
U  S  Rubberg58'08..M.S 
Wabash  58,  May  10  1909 
Westingh  E1&  M  68.1910 
Wheel'g &  L  E  5s  '08-F-A 

Kailroad 

Chlo  Peo  <£  St  L  pref.lOO 

Deposited  stock 

Undeposited  stock 
Prior  Uen  g  4  "tjs'SOMifcS 
Con  mtg  g  58  1930.J&J 

Income  Ss  1930 

Ohic  Subway 100 

Ft  W  <fc  Den  Cy  std..IOO 
Great  Northen  Ore  *ee 
N  Y  N  H  <fc  Hartford— 

Condeb3H2Sl956.  J&J 
Nortu'n  Securities  Stubs 

Pitts  Bess&LK 60 

Preferred 60 

D  Railroad  Securities  Oo.- 
lll.C.stk.tr.cf8.8er.A'62 
Seaboant  Company — 

1st  pref-rred 100 

(;om  &  2d  pref -See  Ball 

Seaboard  Air  Line — 

CoUSsextMay  '11. M-S 

Industrial  and  lUiscel 

.4.1imeek  Milling 25 

Alliance  Realty 1^ 

Allis  Chalmers  Co  Ist  m 
s  1  OS  '36  opt  '16..  J. J 

American  Book 100 

American  Brass lOO 

II  American  Can  Hee  Stoe 
American  Chicle  C0..IOO 

Preferred 100 

Am  Oraphopho  com. .100 

Preferred 100 

Amer  Hardware 100 

Am  MaltiugOs  1914.J-D 
Amer  Press  Assoc'n.loo 
Am  Soda  Foun  com. .1110 

Ist  preferred 100 

2d  preferred lOO 

Am  St  Found  6s'3o  A&O 

-■imericau  surety .80 

American  Thread  pret.. 6 
Am  Tobac  (new)  com  ItjO 
Am  'J'yp''fo'ra  com...  100 

Pi  ef  01  red iOO 

Aiuei  Writing  Paper. 100 

Prererred iOO 

lst8fg58'19op'09.J-J 
II  Barney  <fc  8m  Car  . . .  100 

liPreteneil IOO 

TlBetlil'm  Steel  Corp  .100 

liPreferred 100 

Bliss  Company  com 50 

Prefeire  1 5o 

Bondcfc  AltgGuar IOO 

Borden's  Coud  Milk..  100 

Preferred 100 

Britisll  '.'ol  Copper  6 

Butte  Coalition  AIin..l5 
Casein  ( "o  of  Am  com ..  I  (Hj 

Prelerred 10  ■ 

Ca.sualty  Co  of  Amer.  loO 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Prelerred 100 

Deb  63  1919  op  'OlM-N 

Century   Realty IOO 

Chesebrough  Mlg  Co  lOU 

City  Investing  Co lOU 

liC.atliu  tH  B>com 100 

Vst  preferred 100 

H2d  preferred 100 

C0I&  Hock  Coal* Ipt  100 

1st  K  5s  1917 J-J 

Col  tr  68  Oct  1956.. J-J 
Consolid  (.:ar  Healing  100 


Bid 

75 

110 

113 

75 

45 

110 

60 

109 

105 

70 

93 


98 

00 

70 
{100 
{103>3 
{100 

30 
{    6) 

20 

84 


89 

88 

96 't 

96S4 

97 

991, 

99»e 

93»8 

99 

72 

m\ 

9478 

97  >5 

VbiA 

94 

96 

94 

y8«» 
9884 

97'e 

95 

9914 

99'8 

98\ 

99 'fc 

97 'e 

954 

9534 

97 

93  "2 

99 

94>« 

99  »s 

96>9 


90 
(3 

3 
26 
97 

Stk   K 

{   94 

100 

t    29 

t    66 

80 

65 
Exch 

{   94 


70 
110 

}  69 
160 
118 

k   Ex 

183 
92 
49 
80 

120 

loo 

96 
1 


ASK 

90 
120 


55 


65 

112  41 
1 15 

78 
100 


•2H, 


76 


40 
80 


88 


91 
90 
97  "4 
973(, 
98 
99  4) 
99 '1 
99  >» 
99  Si 
81 
98 
95»« 

97  > 
96»4 

gsu 

9*5  »4 
96 
9»'i 
99  If. 
98 '« 
97'4 
99^ 
loo's 
98Kb 

100  V 

984 
96^4 
96i« 

98  V 
94>4 
99 14 
93 
997, 
97 


26  >9 
106 
X  Ust 

97 

1 12  \ 

31 

70 

90 

60 
Ust 

97 


80 
120 

73 
l?0 
120 
list 
188 
98 
52 

130 
101 
100 


182'-, 

4 
270 

36 

94 
1>3 

19 

81 

60 
130 

30 
125 

125 
330 
163 
106 
«^ 

20 
2 

65 
125 
125 

10 

65 
134 

13 

68 
185 
417 

90 
100 

90 

93 

74 

82 

97 

38 


VO 
6 

9o 

190 

6 

280 

40 

98 
2 

21 

83 

70 
n3o 

141, 

40 
135 
135 
345 
170 
109 

21 
3 

75 
140 
132 

15 

75 
2'-.. 

15 

71 
195 
440 

93 


t75 

85 
loll, 

42 


InduMirinl  and  .U 

ConsRy  l^g&Refng.  loo 
Consol  Rubber  Tire. .100 

Preferred loo 

Dftbeiilure4sl9.')l  A*U 
Cons  Stearashp  Lines.  Uio 

Coll  tr  4S  li*67-...  J&J 
Cons  storage  Balteryioi 
Corn  Prod  Ref  .See  Stock 
IJCrucible  Steel 100 

11  Preferred 100 

lIDianiond  Match  Co. 100 
Dominion  Copper(n6w)  10 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred 100 

Empire  St«el 100 

Preferred 100 

11  Federal  Sugar  of  NY  100 

DPreferred 100 

11  General  Chemical  ..100 

llPreferred 100 

Gold  HUl  Copper 1 

Greene  Cananea  ..._.. 20 
Greene  Cou  Copper...  10 
Greene  Consol  Gold...  10 

Greene  Gold. Silver 10 

GngeenheimExplo'n.  100 
Hackensack  Water  Co  — 

Ref  g  48  62  op  12... J  J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Preferred 100 

l8t  g  68  June  1  '22.  J-D 
Hecker-Jones-Jew'l  MIU 

1st  6s  1922 M-S 

Her'g-Hall-Mar.new.lOO 
Hoboken  Land<&  ImplOO 

1168  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 100 

Ilngersoll-Rand  com.  100 

llPreferred .100 

Internal'lBankingColOO 
Urnfn'l  MerMar  See  Stk 
Internat'l  Nickel loo 

Preferred 100 

International  Salt 100 

Istg  68,  1951 A-O 

International  SUver.lOo 

Preferred 100 

Ist  68  1948 J-D 

Lackawanna  Steel... lou 

Lanston  Monotype 20 

Lawyers  Mort  Co 100 

TlLehdfc  Wilkesb  Coal. 60 
Lord  <fc  Taylor IOO 

Preferred 100 

IJLonllard  (P)  pret  ...100 
Maokiy  Companies    See 
Madison  S<i  Garden..  100 

2d  68  1919 M.N 

UManhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 

Mitchell  Mining 10 

Mouougahela  R  Coal. .60 

Preferred 60 

Mortgage  Bond  Co...  100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Cons'd  Coi>per.6 
Nev-Utah  Min  <&  sm.lu 

UNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp.lOt 
N  Y  Biscuit  68  1911.  M-t 
N  Y  Mtge*  Security.  101 
llNew  York  Dock lOt 

llPreferred loi 

N  Y  Transportation. ..2t 
Niles-Bem-Pond  com.  10( 

Nipissing  Mines a 

llOntario  Sliver 10 

Otis  Elevator  com 10 

Preferred 10(1 

Pittsburg  Brewing 6(J  f 

Prelerred ot 

Pittsburg  Coal  .bee  Stocl^ 
Pope  Mauufacturing.loi 

Isl  preferred loi, 

2d   preferred loi 

Pratt  &  Whitn  pret. .101. 
Realty  Assoc  (Blclyn)lOO 
Royal  Bak  Powd  pret.  100 
Safety  Car  Heat*  LtlOO 

Seneca  Mining 26 

Singer  Mlg  Co 100 

Standard  Cordage  ...100 

Ist  .M.g.is.'oi  red..  A.O 

Adjust.  M. 08.  Apr  1,193 
.Slauuanl  CoupleroomlOi 

Preferred 10' 

Standard  MUling  Co.l 

Preferred loi, 

1st  08  1930 M- 

Standard  Oil  of  N  J. .loo 
.Swift<fc  Co  dee  Boston  St 

1st  58  1910-1914. ..J.J 
UTexaa  &  Pacific  Coal  100 

Ist  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada).l 
TrenionPott«riescomlOO 

Preferred  new    100 

Trow  Directory 100 

Union  Copper 10 

Union  TypewT  eom..iOO 

Ist  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Prelerred    60 

UUnited  JigarMrg.,pf.l(»0 
United  Copper 100 

Preferred 100 

U   S.  Casualty 100 

U   S  Envelope  com. ..100 

1iPitlerre<l 100 

U  S  Steel  Corporation— 

Col  tr  8  l  OS  'oi  opt  '11  . 

Col  tr  8  f  OS  '51  not  opt. 
U  STit  Gu<fe  Indem.IOO 
II Utah  Copper  Co.     .See  S 
Wulerburv  Co,  com..  100 

Preferred 100 

Westchester     <fe     Bronx 

Title  &  Mort  Guar.  100 

Western  Ice loo 

Westingh  Air  Brake.. 60 
IIWestElA  Mfg— 5s  See 
WhUe  Knob  Min 10 

Preferred 10 

Worlhins  Pump  oref .  1 00 


ISi, 
212    ' 

88 
60 
12 
15 
65 


102 

88 

200 

{100 

0 

32 
120 

48 

87 
125 
Exch 
iOO 

83 

14 

57 
6 

63 
lob's 

61 

f     12»4 

190 

62 

130 

i25 


l'« 

220 

93 
70 
13 
17 
66 


:  10s 

4» 


7 

38 

135 


133 

Ust 

116 

87 

16 

6S 

8 

67 

107  Hi 

64 

13V 

195 

70 

136 

loo 

135 

Stk   Kjx  U*« 


15 
76 

3 

r     4»* 

13 
^      2S 
t       7 
f    26 

65 

97 

156 

t    Vi^ 

f       3»8 

30 

102  V 
185 
21 

70 
t      2 
95 
t       6=^ 
3 
35 
87 
27 
4S'-. 
Exch! 
I 
45 
8 
91  \ 
140 
102 
130 
7o 


22  >t 
80 

7 

4>« 
17 

24 

8 

28 

90 

102 

170 

13 

4 
60 


36 

5V 

45 

115 

6 

27 

76 

465 

K    Exc 

{100 

84 

{104 

150 

t    12 

"84" 

36 

f         ^» 

78 

116 

113 

t    55 

49 

8.T 

o7  V 
82 
2  Jo 
3.T 
97 

{109 
{109 

tkEx 

39 


195 

35 

78 

4 

105 

6T, 

4 

40 

92 

28  >» 

50 

list 

3 

50 

11 

102  >« 

150 

104 

140 

86 

465 

3»« 

38 

56 

126 
8 

30 

79 
176 
li'ge 

ioi>a 

90 

160 

12  >• 

16 

90 

46 
1<« 

83 
liii 
116 

60 

52 

91 

68 

83 
240 

45 
100 

llOi* 

no-, 

100 

list 

41 

IOO 


167^14  72  V 
32    i    A- 


145 

146 

Stk  E 

x  list 

"4 

■^ 

2S, 

2-V. 

110 

116 

{  Bnyer  pays  acoT'd  Int.      fPrtcepcrsh.  jsaloprico.       aKi-n,4nt8.  xKx-div.  tNew  stock.      llSelU  ou  Si'k  l£xeh..  but  not  a  very  aeuT*s*«urKr. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returas 
cat!  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
it-iteraent  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  dies  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


BO  ADS. 


2d  wk  July 
2d  wk  July 
2d  wk  July 
June 


A'.a  Great  Southern 
Ala  N  O  &  Tex  Hac. 

N  O  &  N  Kast..- 

AJa  &  Vlcksburg- 

Vlcksburff  Sh  &  P 
AJaTcnn  &  Nortli-- 
k  Atch  Top  &  S  Fe. 

Atlanta  &  Chad 

Atlan  lilrm  &  Atl'c- 
At  Ian  lie  Coast  Line 
Baltimore  &  Ohio.- 
Baneor  &  Aroostook 
Bellefonte  Central- , 
Bridireton  &  .Saoo  R 
Buft  Roch  &  Pitts. 

Buffalo  &  Susq 

Canadian  Northern. 
Canadian  Paclflc.  . 
Central  of  GeorEla.. 
Central  of  N  Jersey 
Chattan  .Southern. 
Chesapeake  &  Ohio. 
Chcsterlleld  &  Lane 
ChkajTo  &  Alton  Ry 
Chic.  Great  Western 
Cliic  Ind  &  Loulsv- 
Chic  Ind  &  Southern 
Chic  Mllw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &0. 
Chic  Term  Tran  RR 
Cln  N  O  &  Texas  P 
Cincinnati  Northern' 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
n  Col  &  South  Sys-  - 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 
Deny  &  Rio  Grande 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  So  Shore  &  Atl. 

Erle... 

Evansvtlle  &  Ter  H 
Falrchlld  &  N  E... 
Fonda  Johns  &  Glov: June 

Georgia  RR IJune 

Georgia  South  &  Fl  Ji — See  Sou 
Grand  Trunk  Syst.  .  [4th  wkJuly 

Gr  Trunk  West..  3d  wk  July 

Det  Gr  H  &  MUw  3d  wk  July 

Canada  Atlantic.  3d  wk  July 
Great  Northern July 

Montana  Central.  July    .. 

Total  system July   .. 

Gulf  &  Ship  Island.  l3d  wk  July 

Hocking  VaUey [June 

Illinois  Central 

Inter  &  Great  North 
olnteroccanlc  (Hex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
htike  Erie  <fc  Weet'n 
Lake  Shore  &  M  Sou 
Vehlgh  Valley 


Latest  Gross  Earnings, 


-Sec   Sout 


June 

May 

May 

June 

June 

May 

June 

May 

4th  wkJuly 

May 

4th  WkJuly 

4th  WkJuly 

4th  WkJuly 

May 

July   ... 

June 

May 

June 

4th  WkJuly 
4th  wkJuly 
— See  New 

May    

June 

June 

4th  wkjune 
—See  Sout 
— See  New 
— See  New 

June 

4th  WkJuly 

June 

May 

.June 

May 

4th  WkJuly 

4th  wkJuly 

3d  wk  July 

4th  wkJuly 

May 

See  Rock 
June 


Lexington  &  East..  June 


July   

4th  wkJuly 
4th  wkJuly 
4th  WkJuly 

June 

June 

— See  New 
— See  New 
May 


Long  Island 
Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Binning.. 
Manistee  4  No  tAst 

Manlstique 

Maryland  k  Penn_ . 
a  Mexican  Ctntral.. 
a  Mexican  Intemat. 
a  Mexican  Railway, 
o  Mexican  Southern 

Michigan  Cential 

Midland  Valley 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  4  S  S  M. 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt 


Central  Branch.. 

Total 

Mobile  &  Ohio 

N*shv  Chatt  &  St  L 
a  Nat  RR  of  Mex.. 

Hidalgo  &  N  i;.. 
Nevada-Gal-Orrgon 
N  Y  Chic  &  .St  Louis 


May 

May   . 

4Ui  wVJuly 

July 

March 

July 

June 

May 

4th  WkJuly 

t3d  wk  July 

3d  wk  July 

See  New 

June 

4th  WkJuly 
4th  WkJuly 
4th  wkJuly 
ith  WkJuly 
4th  WkJuly 


N  Y  Ont  &  Western  May 


4th  WkJuly 
4th  wkJuly 
— See  Sout 

May    . 

4th  WkJuly 
4th  WkJuly 
4th  WkJuly 
See  New 


Previous 
Year. 


hem  Rail 

47,000 

24,0001 

26,000 

3.513 

856.592 

371,850 

141,877 

2,097,104 

7,196.085 

282,132 

6.424 

3,613 

292,768 

171,887 

296,900 

2.282,000 

321,000 

2,464,508 

16,919 

2,430,680 

5.711 

1,067,100 

245,617 

164,495 

York  Cen 

4,926,565 

5,931,584 

1,148,448 

41,818 

hem  RaU 

York  Cen 

York  Cen 

199,324 

280,113 

17,942 

82,677 

19,183 

46,143 

666,200 

30,861 

75,263 

123,840 

4,866,662 

Island  S 

1,619 

68.073 

210,435 

them  Ral 

1,328,645 

122,431 

36,640 

40,362 

5,066.602 

233,571 

5,300,173 

52,867 

674,247 

4,702,819 

215.000 

204,625 

88.004 

213.311 

870,428 

York  Cen 

York  Cen 

3,219.591 

51,797 

/nc.73, 

117.854 

368,340 

12,149 

44,654 

6,974 

29,732 

2,995,982 

267,671 

141,200 

23,235 

York  Cen 

92,223 

25,694 

119,758 

306,643 

799,065 

543,000 

55,000 

1,598,000 

hem  Rail 

1,122,311 

476,969 

27,443 

8.900 

York  Cen 

696,070 


way. 

49,000 

21,000 

25,000 

2,576 

6,728,087 

325,883 

110,816 

2,152,908 

6.572,814 

213.279 

5.416 

3,897 

180,675 

110,963 

188,500 

1,931,000 

297,000 

1,850,203 

16,78 

2.196,555 

2,872 

911,557 

250,452 

161,757 

tral. 

4,340.243 
5,797,223 
1.084,170 
45,645 
way. 
tral 
tral. 

174,656 

285,321 

17,675 

52,983 

17.572 

35,011 

539.200 

30,6«9 

82,913 

87,784 

4,102,434 

ystem 

1,673 

84,615 

199,140 

Iway. 

1, 152,863 

109,112 

40,688 

37,029 

4,776,436 

247,515 

5,023,fl51 

44,102 

531,886 

4,342,146 

209,000 

184,507 

73,144 

191,892 

661,980 

tral. 

tral. 

2,418,335 
47,449 
549 

105,306 

1,209,913 

13,060 

44,060 

13,036 

27.688 

2.479,422 

207,655 

136,400 

23,680 

tral. 

37,391 

18,094 

107,766 

323,843 

714.544 

1.427,000 

54.000 

1.481,000 

way. 

995,190 

377,587 

31.711 

7,219 

tral. 

554,410 


July  1  to  Latest  Date. 


Current        Previous 
Year.  Year. 


100 

48 

53 

45 

93.683 

3,930 

1,449 

26,771 

82,243 

2,957 

60 

42 

835 

1  686 

939 

6,900 

962 

24,249 

16 

25,796 

51 

12,809 

696 

476 


,000 
,000 
,000 
,876 
,401  80 
,934,  3 
,477|  1 
,527  24 
,921  77 
,049 
,472 
,566 
,440 
,278 
,500 
,000 
,500 
172  21 
;919 
,856  24 
,912 
,426  11 
,345 
,256 


99,000 

43,000 

47,000 

41,413 

,801,005 

,743,816 

,025,824 

,868,445 

,392,058 

,280,268 

59.137 

42,893 

560,091 

,417,196 

603,800 

,882,000 

953,900 

,883,710 

16,782 

,602,986 

35,638 

,586,094 

719,893 

498,317 


55,669,422  50,649,321 

08,878.929  63,481,545 

14,035,306  12,943,745 

1,716,487     1,731,200 


2,454 

1,087 

311 

741 

220 
442, 
1,948, 
105, 
230, 
329, 
49,000, 


,608 
,682 
,9.')4 
,168 
,971 
,851 
900 
878 
205 
995 
870 


18,809 

774,536 

3,016,455 

4,001,238 
366,427 
109,306 
128,684 

5,066,602 
233,571 

5,300,173 
156,545 

6,907,044 

4,702,819 
671,000 
582,810 
238,685 

2.377,659 

9,284,882 


32,720,036 

584,438 

inc.887, 

1.101.764 

4,036,360 

12,149 


6.974 

360.547 

28,492,107 

759,735 

428,700 

81,096 


72,259 
357,280 
1,102,159 
2,185,267 
3,974,000 
133,000 
4,107,000 

11,124.675 

1,377,463 

83,113 

27,299 

7,476,115 


45 


,132,664 
,017,219 
289,120 
613,900 
205,215 
408,043 
654,300 
98,480 
217,011 
279,213 
500.600 


22.294 

728.710 

2.842,493 

3,606,234 
335.754 
123,933 
125,676 

4,776,436 
247,515 

5,023,951 
131,645 

6,439,806 

4,342.146 
552,000 
581,761 
234,825 

2.152,759 

7,752, 88» 


29,616,993 
528,912 
172 

956.464 

3,703.524 

13,060 


13.036 

360,298 

•5,794,867 

589.578 

419,300 

68,755 


56,796 

318,575 

998,345 

1,848,354 

3,718,000 

142,000 

3,860,000 

9,992,461 

1,188,043 

86,206 

ri.626 

6,562,584 


ROADS. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L_ 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  y  Susq  &  West.. 
Norfolk  &  Western. 
Northern    Central.. 

Northern  Paclflc 

Pacltic  Coast  Co 

d  Penn — East  P  &  E 
d  West  of  P  &  E. 
Peoria  &  Eastern  .. 
Phlla  Bait  &  Wash. 
Pitts  Cln  Chlc&  St  L 
Pitts  &  Lake  Erie 
Raleigh  &  Chariest . 
Raleigh  &Southport 
Reading  Railway  .. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot... 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

e  St  L  &  San  Fran 

/  Evansv  &  Ter  H 

Total  of  all  lines. 

Rutland 

St  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line. . 

Sierra  Railway 

Southern  Indiana., 
c  Southern  Pac  Co.. 
Southern  Railway. . 
Mobile  &  Ohio... 
Cln  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Paclflc 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Tor  Ham  &  Buffalo 
Union  Paclflc  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland  . 
West  Jersey  &,  Sea. 
Wheel  &  Lake  Erie. 
Wisconsin  Central,. 
Wrlghtsv  &  Tennllle 
Yazoo  4  Miss  VaUey 


Latest  Gross  Earnlnaz 


Week  or 
Month. 


July 

.July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

May 

June 

June 

June 

May    

June 

June 

— See  New 

June 

June 

— See  New 

June 

June 

May 

May 

May 

May 

May    

4th  WkJuly 

June 

June 

June 

June 

— See  New 

May 

— See  Rock 
4th  WkJuly 

May 

June  _ 
July  . 
June  . 
4th  WkJuly 
4th  wkJuly 
3d  wk  July 
3d  wk  July 
3d  wk  July 
4th  wkJuly 
4th  wkJune 
May  .. 
June  .. 
4th  WkJuly 
4th  wkJuIy 

June 

July    

June 

lune 

4th  wkJuly 
4th  WkJuly 

June 

4th  wkJuly 

May   . 

June  . 

July 


Current 
Year, 


8,769,318 

3,804,876 

398.485 

235,225 

2,386,843 

2,312,463 

234,676 

84,136 

1,433,695 

286,276 

809.256 

295,289 

2,751,383 

1,165,702 

6,333,921 

660,629 

14035487 

Inc.97 

York  Cen 

1,481.117 

2  753,937 

York  Cen 

4,846 

10,137 

3,995,910 

3,407,558 

7.403,468 

210,811 

73,625 

19,814 

5,357,560 

4,148,851 

162,924 

9,669,336 

(York  Cen 

154,612 

Island  S 

263,822 

1,421,963 

37,179 

137,270 

11082898 

1,656,583 

354,653 

168,426 

77,509 

40,367 

31,573 

424,273 

10,816 

439,542 

30,195 

111,052 

5,333 

76,146 

6,577,669 

99,385 

820,656 

174,084 

536,424 

184.163 

683,163 

14.367 

667.733 


Various  Fiseai  Years. 


Atlanta  4  Charlotte  Air  Line... 

Bellefonte  Central 

Manistee  4  Northeastern 

Manlstique  .. 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  4  Western 

Chicago  Indiana  4  Southern. 

Michigan  Central 

Cleve  Cln  Chic  4  St  Louis 

Peoria  4  Eastern 

Cincinnati  Northern 

Pittsburgh  4  Lake  Erie 

Rutland 

New  York  Chicago  4  St  Louis 

Northern  Central 

d  Peiin — East  of  Pitts  &  Erie.. 

d  West  of  Pittsburgh  4  Erie.. 

Phlla  Baltimore  4  Washington. 

Pitts  Cine  Chicago  4  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacltic 

West  Jersey  4  Seashore 


Previous 
Year. 


7  729  222 

3|584!431 

433,239 

166,078 

2,118,971 

2,143,364 

244.637 

88,353 

1,315.773 

249,923 

808,722 

204.427 

2,478,043 

1,041,102 

5,447,224 

468,348 

12360787 

3,100 

tral . 

1,364,417 

2,442,849 

tral. 

4,316 

5,695 

3,289,052 

2,773,783 

6,062,835 

208,267 

58,818 

15,535 

4,175,317 

3,348,818 

166,660 

7,690,795 

tral. 

124,266 
ystem. 

224,533 

1,296,726 

36.377 

113.526 

9,230,647 

1.465.230 

320.741 

165.244 

68.756 

38.058 

24.603 

374.891 

9.307 

320.035 

35,189 

105^48 

5^73 

62.739 

5.507,281 

90,561 

802.366 

163,114 

501,124 

123,002 

602,403 

13.230 

588,467 


Period. 


Mcb  1 

Jan   1 
Jan   1 

Jan   1 

Jan    1 

Jan   1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec  1 

Jan   1 

Jan   1 


to  May 

to  June 

to  Mch 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  June 

to  June 

to  June 

to  June 

to  June 

to  May 

to  July 

to  June 


July  1  to  Latest  Date. 


Current 
Year. 


8,769,318 

3,804,876 

398,485 

235,225 

2,386,843 

2,312,463 

234,676 

84,136 

1,433,695 

286,276 

809,256 

2,847,799 

31,164,377 

12,616,948 

69,510,052 

6,676,221 

157554690 

inc.8,99 

;i6,683,849 
31,273,802 

69,808 

101,707 

39,537,555 

35,418,016 

74 .955, .571 

1.774,160 

755,794 

54,249 

60,238,415 

49.958,778 

2,267,214 

112464410 

1,597,731 

810,028 
15.050.368 


Previous 
Year. 


7.729,222 

3,584,431 

433.239 

166,078 

2.118.971 

2,143,364 

244,637 

88,353 

1,315,773 

249,923 

808,722 

2,506.313 

28,487,763 

11,125,548 

62,271,300 

5,820,362 

141773990. 

1,800  "* 

15,I97,54£i' 
28,361,771 


137,270 

124942522 

4,829.590 

887,017 

499,546 

226  595 

121,329 

90,707 

1,212,314 

85,429 

4,866,659 

93,403 

334,382 

75,116 

76,146 

76,032,703 

1,062,909 

2,339,132 

480,738 

5,386,258 

079^26 

6,872,785 

226,265 

667,733 


Curren' 
Year. 


,001 ,28S 
31,388 
136,482 
38,193 
375400 
762,006 
,700,213 
394,412 
,831,022 
734,723 
,220.823 
752,232 
676,597 
563,940 
,475,739 
,672,772 
030.278 
,346,194 
141,549 
/nc.4,92 
,178  211 
.-592,264 
.935,777 
.592,048 
.327,462 


58 

64 

'36,959 

.30,769 

67,728 

1  ,.585 

613 

48 

51  ,237 

41.»7.-> 

2,163 

95,376 


,233- 

,282 
117 
,300 
.41-/] 
49S> 
,381 
,149 
,854 
.217 
,679 
,752 


1,407.667 

714,325- 
13,898,128 


113,526' 

10563254? 

4,479,795' 

804,350' 

474,679' 

193,832^ 

114,174' 

67,697 

1,010,338 

80,390 

4.072,160 

99,100 

333,153 

51,826 

62,739 

67,281,542 

1,011,335 

2,275,341 

462,850 

5,013,858 

406,396 

6, .506, 701 

205,130 

588,467 


Previous 
Year. 


,012,347 

27,984 

133,406 

64,166 

915.90t» 

706,383 

50,608,446 

24,191^28 

2,958,618 

1,312,341 

14,738,114 

13,505,882 

1,706,193 

564.114 

8.362J129 

1.5 1 7779 1 

5,694,722 

5,475,794 

69,826,849 

0,300 

7,513,411 

14,152,569 

305,036 

7,613,826 

2,170,552 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 


Cur'ra  Year\Prev'.3  Year  Inc.  or  Dec 


3d    week  May    (41  roads) 

4th  week  May    (47  roads) 

Ist  week  June  (43  roads) 

2d    week  June  (44  roads) 

3d    week  June  (41  roads). 

4th  week  June  (42  roads) 

1st  week  July    (42  roads). . 
2d    week  July    (43  roads)... 

3d    week  July    (44  roads) 

4th  week  July    (39  roads) 


10.326.105 
16.473,009 
10,439,372 
10.808.646 
10.648.101 
14.309.499 
9.565.253 
10.452.143 
10.787,896 
15,609,419 


8,911,372 

14.403.490 

9,016,905 

9,247,610 

9,317,171 

12,909,684 

8.587,140 

9,421,896 

9,747,003 

13,705,866 


+  1,414,733 
+  2,069,519 
+  1,422,467 
+  1,561.036 
+  1,330  ,9. -JO 
+  1,399,815 
+  978.113 
+  1,030,247 
+  1,040,893 
+  1,903,553 


15.88 
14.37 
15.77 
10.88 
14.28 
10.84 
11.39 
10.03 
10.68 
13.89 


Monthly  Summaries. 


Cur'nt  Year 


Month  Sept   1906  (122  roads). 
Month  Oct     1906  (119  roads). 
1906  (123  roads). 

1906  (127  roads). 

1907  (123  roads). 
1907  (122   roads) 


Month  Nov 
Month  Deo 
Month  Jan 
Month  Feb 
Month  Mch 


1907  (118  roads).  1180,539,532 


Month  AprU  1907  (118  roads). 
Month  May   1907  (121  roads) 
Month  June  1907  (  66  roads) 


184,551,471 
198,733,229 
186  696,274 
184,235,595 
173.212,305 
162,283,092 


188.130,451 

195,943,305 

82,467,706 


Prev's  Year,  Inc.  or  Dec. 


171.553,520 
179,405,267 
175,727.985 
170.746,769 
162,623.883 
152,555,191 
164,645,009 
154,894,748 
165.890,345 
72,923,683 


+  12,997.951 
+  19.327.962 
+  10,971,289 
+  13,488  826 
+  10,588.422 

+  9,728.801 
+  15,894,523 
+  33.235,703 
+  30,052,060 

+  9.544,023 


7.i8 

10.77 

6.24 

7.90 

0.51 

fl.OS 

9,05 

21.45 

18.12 

13.0a 


.^       Mexican  currency.     6  Includes  earnings  of  GuU  4  Chicago  Division,     c  Includes  the  Houston  4  Texas  Central  and  its  subsidiary  Unw  In  both 
^^         V?.*'?''  i  J?*  ""■ectly  operated,     e  Includes  the  Chicago  4  Eastern  Illinois  in  both  years,     f  Includes  Evaosville  4  Indiana  RR.      t>  InclndM 
Mrninrs  of  "-pi-  »  South..  Ft.  Worth  4  Denver  City  and  all  afflllatod  lines,  excepting  Trinity  4  Brazos  VaUey  RR.     k  Includes  In  both  yean  e«ralnri 
M  DmiT«r  bnld  4  QuU  RR..  Pecos  System  and  Santa  Fe  Prescott  *  PhocnU  Ry. 
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Latest  Gross  Earnings  by  Week. — In  the  table  which 
foUoAvs  wc  sum  up  separately  the  earnings  for  the  fourth 
week  of  July.  The  table  covers  39  roads  and  shows 
13.89%  increase  in  the  aggregate  over  the  same  week  last  5'ear 


Fourth  week  of  Jttlii. 


Buffalo  Rochester  &  Pittsburgh 

Canadian  Xorthem 

Canadian  Pacific 

Central  of  Georiria 

Chicago  Great  Western 

Chicago  Indiaaap  &  Louisville- . 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Macliinac . 

DuUitli  South  Sliore  &  Atlantic- 
Grand  Tnmlj  of  Canada 1 

Grand  Ti-uult  Western > 

Detroit  Gr  Haven  &  Milw--| 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanlc  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mexican    International 

Mineral  Ranse 

Minneapolis  &  St  Louis  - - 

Minneapolis  St  Paul  &  S  S  M 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mtn 

Central  Branch 

Mobile  &  Ohio 

National  RR  of  Mexico 

Hidalgo  &  Northeastern 

Nevada  California  &  Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 

WheeUng.&  Lalte  Erie 


Total  (39  roads) 

Net  increase  (13.89%). 


1907. 


1906. 


Increase.  Decrease. 


S 

292,768 
296,900 
2,282,000 
321.000 
245,617 
164.495 
280,113 
666.200 
30,861 
123,840 

1,328,645 


215.000 
204.625 

88.004 

1.368,340 

•267,671 

25,694 

119,758 

306,643 

799,065 

1,543,000 

55 ,000 
354,653 
476,969 

27,443 
8,900 

19,814 

263,822 

1,656,583 

31,573 
424,273 

30,195 
111,052 
820,656 
174,084 
184,163 


180,675 
188.500 
.931,000 
297.000 
250.452 
161,757 
285,321' 
539.200 
30,689 
87,784 


$ 

112,093 

108,400 

351,000 

24,000 


2,738 


127,000 

172 

36,056 


1,152,853   175,792 


15,609,419 


209,000 
184,507 

73,144 

1.209,913 

207.655 

18,094 

107,766 

323,843 

714,544 

1,427,000 

54,000 
320,741 
377,587 

31,711 
7,219 

15,535 

224,533 

1,465,230 

24,603 
374,891 

35,189 
105,448 
802,366 
163,114 
123,002 


6.000 

20,118 

14,860 

158,427 

60,016 

7,600 
11,992 

84",52i 

116,000 

1,000 

33,912 

99,382 


13,705,866 


1,681 
4,279 

39,289 

191,353 

6,970 

49,382 


5,604 
18,290 
10,970 
61,161 


1,940,058 
1,903,553 


4,835 

'5".208 


17,200 


4,268 


4,994 


36,505 


For  the  month  of  July  the  returns  of  55  roads  show  as 
follows: 


Month  of  July. 

1907. 

1906. 

Increase. 

% 

Gross  earnings  (55  roads) 

$ 
-.74,055.500 

S 
66,880,411 

$ 
7,175,089 

10.73 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $7,175,089,  or  10.73%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  20  1907.  The 
next  will  appear  in  the  issue  of  August  24 . 

— — Gross  Earn'gs Net  Earnings 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                               $                     $  $  .$ 

Ala  Tenn  cSc  Northern-. -June           3,513              2,576  298  1,152 

July  1  to  June  30 45,876           41,413  23,835  22.240 

Ches  &  Ohio-b June  2.430,680     2,196,555  909,710  905,930 

July  1  to  June  30 25,796,856   24,602,986  9,146,553  9,733,338 

Chicago  &  Alton -a June     1,067,100         911.557  385,846  300,835 

July  1  to  June  30 12,809.426    11,586,094  4,415,974  3,413,010 

Chic  Term  Transfer.b- -.Tune       142,229         145,510  60,183  62,737 

July  1  to  June  30 1,716,487     1,731,200  660,862  615,160 

Cleve  Cin  Chic  &  St  Louis,  b — 

Apr  1  to  June  30 6,775,198     5,845,980  1.762.583  1,315,427 

Jan   1   to  June  30 12,439,772    11,362,519  2,723.063  2,512,483 

Colorado  Midland -a June       199.324        174,656  42,170  27,577 

July  1  to  June  30 ^-2,454,608      2,132,664  580,591  515,751 

Colorado  &  Southern-a-.Tune  1,157,281         986.191  286,728  274,059 

.Tuly  1  to  .June  30 13,445,351    11,653,445  3,863,237  3,439,138 

CumbTel  &TelCo-b..-June      482,499         451,294  184,316  162,796 

Jan  1  to  June  30 2,886,952     2,035,840  1,105,041  1,002,645 

Fonda  Johns  &  Glov-a-June         68,073           84,615  33,423  52,419 

July  1  to  June  30 774,536         728,710  392,351  402,525 

Hocking  Valley -a June      674,247         531,886  287,179         183,289 

July  1  to  June  30 6,907,044      6,439,806  2,197,235  2,258,035 

Lake  Erie  &  Western -b — 

Jan   1  to  June  30 2,432,538     2,525,379  591,421  615,869 

Lake  Shore  &  Mich  South,  b — 

Apr  1  to  June  30 11,160,399   10,583,844  2,566,492  2,095,298 

Jan   1  to  June  30 21,589,537   20,607,096  5,276,265  4,195.981 

Julyl  to  June  30 43,526,819   41,040,962  10,948,860  7,143,181 

Lex  &  Eastern. b June         51,797           47,449  defl4,671  21,368 

July  1  to  June  30 584.438          528,912  199,953  231,659 

Manlstlque.b July           6,974           13,036  det  610  9,259 

Jan  1  to  July  31 38,193           64,166  def3,148  28,766 

Michigan  Central,  b  — 

Jan   1  to  .June  30 13,833,981    12,619,143  2,502,558  2,285,226 

Minn  St  P  &  S  SM.b.-.Junc    1,159,790      1,015,698  440,774  425.532 

July  1  to  June  30 12,892,076    11,574,460  5.458,529  5,789,901 

Mobile  &  Ohio. a June       936,376         810,292  137,529  152,775 

July  1  to  June  30 10,759,516      9,445,927  3,116,431  2,900,493 

N  Y  Central  &  Hud  Rlv.b — 

Apr  1  to  June  30 25,142,126   21,586,971  5,944,482  6,258,819 

Jan   1  to  June  .30 4fe,930,896   42,879,226  9,530,382  12,103,312 

New  York  Chicago  &  St  Louis. b — 

Apr    1  to  June  30 2,6.'57,724      2,439,822  654,908  489,210 

Jan    1  to  .Tune  30 5,221,021      4,885,999  1,136,655  903,760 

.July  1  to  June  30 10,237,229      9,651,818  2,555,404  2,195,567 

Norfolk   &  Western. b-- June  2,751,383     2,478,043  1,107,572  956,651 

July  1  to  June  30 31, 164, .377  28,487,763  11,649,843  11,423,141 

Raleigh  &Charleston-a-June           4,846             4,315  657  146 

.July  1  to  June  30 69.808            58,233  17, .545  14,926 

Raleigh  &  Southp.a..-June        10,137            5,695  3,219  1,453 

July  1  to  June  30 101,707            64,282  28,336  25,857 

Rock  Island  System   a --June  5,357,560     4,175,317  1,348,956  1,140,413 

•July  1  to  June  30 60,238,415   51,237,854  17,518,239  14,538,909 

St  L  &  San  Fran_a---.June  4,148,851      3,348,818  1,394,202  1,098,126 

July  1  to  .June  30 49,958,778   41,975,217  16,676,935  13,634,837 

Evansy  &  Tcrre  H-a-.June       162,924         166,660  .57,397  65,336 

July  1  to  .June  30 2,267,214      2,163,679  1,020,328  959,980 

Total  all  Lines. a June  9,669,336     7,690,795  2,800,555  2,303,875 

July  1  to  June  30 112,464,410   95,376,752  35,215,502  29,133,727 


Gross  Earn'gs Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Poads.  $  $  $  $ 

St  Louis  Soutli western. bJ'ne       855,804  725,985  274,376  187,588 

July  1  to  June  30 10,553,131  8,989,563  3.357,032  2,290,119 

South  Buff  Ry  Co.b— 

Apr    1  to  June  30 165,968  122,784  7,448  18.347 

Jan    1  to  June  30 309,582  236,487  18,495  24,457 

July  1  to  June  30 582,406  432,122  60,800  37,039 

Southern  Pacific-a Junell,082,898  9,230,647  2,641,391  2,530,469 

July  1  to  June  30 124942522  105632547  41,825,598  35,047,360 

Toledo  .St  L  &  West. a. -June       377,177         345,910      pl61,276       pl01,714 

July  1  to  June  30- 4,181,963     4,205,048  pi, 260, 992  pi, 063, 433 

Tombighee   Valley June  5,333  5,173  907  1,335 

July  1  to  June  30 75,116  51,826  17,614  17,893 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

p  For  June  1907  additional  Income  was  56,548,  against  $6,709;  and  from 
July  1  to  June  30  was.$33,834  in  1907,  against  $25,075  last  year. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  cfec—  — Bal.  of  Net E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 
Cleve  Cin  Chic  &  St  Louis. — 

Apr  1  to  June  30 1,137,359  1,087,033  3-659,801  2:268,280 

Jan   1  to  June  30 2,235,519  2,137,912  a;541,332  3-449,734 

Cumb  Tel  &  Tel  Co June         38,026  32,287         146,290         130,509 

Jan  1  to  June  30 232,843         191,106         872,198         811,539 

Hocking  Valley June         99,484  111,073       a:276,488  2:167,782 

July  1  to  June  30- 815,190  794,224  2:1,827.481  2:1,772,934 

Lake  Erie  &  Western — 

Jan   1  to  June  30- 476,107  504,555       2:118,852  2:119,740 

Lake  Shore  &  Mich  South — 

Apr  1  to  June  30 2,140,000  1,779,999   .1:1,401,492  2:1,440,299 

Jan   1  to  June  30 4,206,667  3,429,999   2:3,019,598  2-2,415,982 

Julyl  to  June  30 8,312,137  6,839,999  2:7,090,228  2:4,511,846 

Michigan  Central  — 

Jan   1  to  June  30 2,115,519  1,960.455       2:637,677  2-552,203 

N  Y  Central  &  Hud  River- 
Apr  1  to  June  30 5,768,169  5,532,753  2:2,727,874  x2,379,619 

Jan   1  to  June  30 11,494,091  11,055,579  2:2,947,367  2:4,292,968 

N  Y  Chicago  &  St  Louis — 

Apr   1  to  June  30 339,735  303,119  2:317,367  2:201,906 

Jan    1  to  June  30 651,343  611,294  2:489,962  2:314,534 

July  1  to  June  30 1,676,291  1,512,567  2:909,501  2-722,664 

Norfolk  &  Western June      430,867  353,207  676,705  603,444 

July  1  to  June  30 4,711,695  4,120,790  6,938,148  7,302,351 

St  Louis  South  western -.June       173,137  151,961  2:226,396  2:68,983 

July  1  to  June  30 1,852,138  1,755,652  2:1,712,543  2:697,054 

South  Buffalo  Ry  Co- 
Apr   1  to  June  30 6,201  9,200  a;912  x9,154 

Jan    1  to  June  30 14,103  17,922  2:4,466  2:6,656 

July  1  to  June  30 33,716  35,139  x27,594  2:2,073 

X  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.  1   to 

latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

y«»-. 

S 

$ 

$ 

S 

aAmcrican  Rys  Co 

July 

302.034 

276.275 

1,670,003 

1,527.605 

cAur  Elgin  &  Chic  Ry 

May    

116,415 

102,533 

494,799 

430,472 

Blnghamton  Ry 

AprU 

20,240 

22,011 

85,886 

83,413 

Birm  Ry  Lt  &  Power 

June 

160,470 

156,573 

1,032,787 

902,541 

Brockton  &  Ply  St  Ry 

May    

9,772 

8,793 

36,096 

33,003 

Cape  Breton  Elec  Co. 

May    

20,154 

20,874 

87,526 

93,996 

Central  Penn  Trac 

June 

66,326 

61,869 

347,610 

316,617 

CharlCon  Ry  Gas&El 

June 

62,784 

55,612 

343,454 

314,793 

Chicago  &  Milw  Flec- 

June 

96,991 

84,555 

434,508 

331,872 

d  Chicago  &  OakPark 

July    

67,747 

66,048 

496,529 

491,286 

Cleve  Painesville  &  E 

June 

27,387 

27,257 

123,187 

113,887 

Cleve  Southw  &  Col_  _ 

June 

67,965 

59,058 

338,686 

289,277 

Detroit  Jack'n  &  Chic 

3d  wk  July 

6,728 

&185,856 

f  Detroit  United  Ry- 

3d  wk  July 

139.459 

126,104 

3,526,656 

3,142,648 

Duluth  Street  Ry-.. 

4th  wkJuly 

27,681 

23,641 

469,639 

431,149 

Kast  St  Louis  &  Sub- 

May    

178,988 

159,183 

814,750 

733, 13S 

El  Paso   Electric 

May 

40,536 

31,666 

192,642 

148.639 

Ft  Wayne  &  Wabash 

Vallev  Traction  . .  _ 

June 

107,307 

93,648 

569,277 

491,886 

Galveston  blectric  Co 

May    

31,468 

27,721 

133,785 

107,297 

Georgia  Ry  &  Electric 

May    

271,213 

233,155 

Havana  Electric  Ry. 

Wk   Aug  4 

36,184 

30,435 

1,030,318 

907.016 

Honolulu  Rapid  Tr  & 

Land  Co 

June 

31  150 

29,237 
18,212 

181  565 

169,927 
79,937 

Houghton  Co  St  Ry-  . 

May    

20,774 

91,725 

Houston  Electric  Co. 

May    

54,136 

49,176 

258,274 

223,022 

IlUnols  Traction  Co-  - 

June 

307,119 

239,988 

1,706,317 

1,362.870 

Jackson  Consol  Trac- 

May 

12,613 

12,170 

53,882 

51,377 

Jackson\411e  Elec  Co  . 

May    

32,384 

26,306 

158,237 

125.255 

Kan  City  Ry  &  Light 

June  

515,816 

457,788 

2,867,973 

2, 576  ,.588 

Lex  &  Inter  Rys  Co-  - 

June 

45,475 

47,508 

249,695 

231,641 

Met  West  Side  Elev.  - 

.July 

210,457 

191,223 

1,591,251 

1,415.364 

Milw  Elec  Ry  &  Lt  Co 

June 

324,626 

295,947 

1,826,987 

1,651,865 

Mil w  Lt  Ht  &  Trac  Co  June 

77,762 

65,672 

344,126 

292,822 

Montreal  Street  Ry.- 

V^k    Aug   4 

72,736 

67,938 

Nashville  Ry  &  Light 

June 

127,552 

112,930 

735,986 

649,540 

N  J  &  HRRy&Fy  Co 

June 

48,668 

44,272 

209,223 

188,943 

N  O  Rv  &  Light  Co.. 

June 

492,653 

446,278 

3,066,155 

2.899,088 

Nor  Ohio  Trac  &  Lt. . 

June 

182,242 

159,733 

849,257 

751,939 

Norf  &  Portsm  Tr  Co 

June 

254,247 

150,750 

1,100.180 

788,214 

No  Westchester  Lt  Co 

June 

7,891 

7,170 

51,710 

42,480 

Northwestern  Kiev  .  _ 

Julv    

141,890 

113,627 

971,354 

861.806 

Oklahoma  City  Ry.. 

June 

25,639 

16,678 

115,386 

76,065 

Peeksklll  Light  &  RR 

June 

16,513 

15,219 

75,824 

65,976 

Puget  Sound  l^lec  Ry 

May    

148,273 

112,155 

Rio  de  Janeiro  Tram 

Light  &  Power 

June 

521,142 

2,923,986 

Rockford  &  Intei-urb 

May 

49,193 

40,848 

214,002 

183,683 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.  - 

June 

76,506 

72,331 

405,689 

392,727 

Sao  Paulo  Tr  Lt  &  P. 

June 

162,971 

164,138 

1,027,472 

986,927 

Savannah  Electric  Co 

May    

48,332 

53,173 

231,801 

245,784 

South  Side  Elevated  _ 

July    

173,496 

143,833 

1,105,185 

1,005,713 

Sou  Wisconsin  Ry  Co 

June 

14,007 

12,119 

72,761 

58.275 

Syracuse  Rap  Tr  Ry. 

June 

103,083 

88,936 

593,663 

514.514 

Tampa  Electric  Co.. 

April 

42,383 

36,937 

Toledo  Rys  &  Light. 

May    

173,990 

167,847 

834,881 

784,391 

Toronto  Railway 

Wk    Aug   3 

65,606 

58,311 

Twin  City  Rap  Tran. 

3d  wk  July 

125,037 

111,484 

3.23'7.324 

2,904.271 

United  RR  of  San  Fr. 

June 

/?152,126 

448,455 

United  R.VS  of  St  L.. 

June 

961,189 

899,073 

5.287,612 

4,949,631 

West  Chester  Ry 

June 

12,308 

7,576 

59,506 

37,758 

Whatcom  Co  Ry  &  Lt 

May    

28,003 

20,393 

137,066 

105,457 

a  Figures  for  the  month  in  both  years  Include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.  b  Figures  are  from  Feb.  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line,  f  Now  In- 
cludes Rapid  Ry.  Syst.,  Sandwich  Windsor  &  Amherstburg  Hy.  and  Detroit 
Monroe  &  Toledo  Short  Line  Ry.  h  These  are  early  preliminary  returns; 
decrease  due  to  earthquake  fire  and  strike  among  employees,  Aug.  26  to 
Sept    5  1906 
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Street  Railway  Net  Earnings. — I'he  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  tliis  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  27  1907.  The 
next  will  appear  in  the  issue  of  August  31  1907. 

Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year 

Roads.                              $  $  $  $ 

Ft  Wavne&  Wab  Val  TrJune       107,307  !);{.04S  43,070  3().3()3 

Jan  1   to  June  30 569,277  4!)1,886  220,282  184.79r) 

Houolul  R  T&L  Co.b-.Junc          31,150  29,237  15,071  12  {;52 

Jan  1   to  Juno  30 181,565  169,927  82,195  69,727 

Lexington  &  Intorurb-- June         45,475  47,508  14,511  17,394 

Jan  1  to  June  30 249,695  231,641  80,166  68,190 

Rochester  Ry-b — 

April  1  to  June  30 642,659  548,457  257,105  216  305 

Jan      ltoJune30 1,204,417  1.035,738  460,377  414013 

July    ItoJuneSO 2,430,310  2,072,573  889,382  867^669 

Rochester  &  Eastern  Rap  Ry.b  — 

April  1  to  Juue  30 66,836  55,468  10,867  18,497 

a  Net  earnings  here  given  arc  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int..  liciitals,  Ac. —  — Bal.  of  NetE'ngs.— 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                            $  $  $  $ 

Honolulu  R  T  &  L  Co.. June           6,394  5.258  .t9,029  .r7  825 

Jan  1   to  June  30 38,363  31,545  .t46,956  .t41,180 

Rochester  Railway — 

April  1  to  June  30 146.431  99,761  .rlll,012  .T119  726 

Jan     ItoJunc-iO 252,434  193,507  1216,921  :i;226  917 

July    1  to  June  30 461,593  381,559  .c449,177  ;r506i920 

Rochester  &  Eastern  Rap  Ry — 

April  1  to  June  30 24,191  23,484  2;def4,305  a;def4,113 

X  .After  allowing  for  other  income  received. 


AMMUAL   F<EPORT3. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  &  Industrial"  and  "Street  Railway"  sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads —  Page. 

Baltimore  &  Ohio  (ptellm.  state.)  220 

Cleveland  Akron  &  Columbus.  _  215 

Industrial  Companies — 

Alabama  Consol.  Coal  &  Iron...  217 

American  Glue 282 

Amer.  Printing  (bal.  sh.  June  1) .  282 

-American  Cement 282 

Am.  Tob.  (rep.  Com.  of  Corp.)..  277  ' 

.Associated  Oil  Co __  281  ' 

California  Oil  Fields,  Ltd 281 

Cal.  Wine  .As.sn.   (bal.  sh,  Dec. 

31) 283 


Central  Coal  &  Coke 218 


Industrial  Companies — (con.)  Page. 

Chicago  Railway  Equipment 210 

Empire  Iron   &,  Steel 218 

.\'ova  Scotia  Steel  <Sc  Coal..        _   218 

Pittsburgh  Oil  &  Gas 280 

Southern  Cotton  Oil 280 

Standard  Oil  (rep. Com. of  Coip).  216 

Texas  Pacilic  Land  Trust 219 

Union  Oil  Co ..       280 

U.  S.  Steel  Corp.  (half-year) 277 

Westlnghouse  Machine 217 

Street  Ratlwai/s — 
Sao  Paulo  Tram.  Lt.  &  Power..   216 
West  India  Electric  Co.,  Jamaica  215 


Hocking  Valley  Railway. 

(Statement  for  Fiscal  Year  ending  June  30  1907.) 
The  results  for  the  year  ending  June  30  were: 

„  1906-07.  1905  06 

Gross  earnings $6 ,907 .048 

Operating  expenses  and  taxes 4,709,811 

Net  earnings $2,197,237 

Other  Income 445,438 


1904-05. 

$6,439,809      $6,013,214 

4,181,774         4,067,901 


$2,258,035 
309,123 


$1,945,313 
382,231 


Total  income $2,642,675      $2,567,158      $2,327,544 

Fixed   charges $815,190         $794,224         $899,693 

Dividends  on  common  stock (3H  %)    385,000(3  "0)330,000(3  %) 330  ,000 

Dividends  on  pref.  stock  (4  %) 600,000  600,000  600,000 


Balance,  surplus $842,485  $842,934 

—V.  84,  p.  1366. 

Norfolk  &  Western  Railway. 

(Statement  for  the  Year  ending  June  30  1907.) 
Results  for  four  years  have  been  as  f ollow^s: 
Earnings,  Expenses  and  Charges. 

1906-07.  1905-06.  1904-05. 

-Average  miles  operated.              1,876  1853  1799 

Ea  rnings  — 

Passenger,  mail  &exp..    $4,969,579  $4,234,936  $3,711,517 

Freight 26.194,802  24,252,830  20,377,743 


$497,851 


1903-04. 
1,723 


$3,717,428 
19,083,563 

Total  earnings $31,164,381  $28,487,766  $24,089,260  $22,800,901 

Operating  expenses — 

Malut.  of  way  &  struc..    $3,895,548  $3,439,797      $3,095,910  $2,854,163 

Maint.  of  equipment...       5,239,899  4,749,832         3,917,268  3,550,968 

Conducting  transporta'n     9,793,902  8.355,373        7,136,484  6,813,496 

General  expenses 585,187  519,621            464,772  454,700 


Total    expenses $10,514,536    $17,064,624    $14,614,434    $13,t>73,328 

Net  earnings.. $11,649,845   $11,423,142      $9,474,826      $9,127,663 

Fixed  charges  &  taxes..      4,711,696        4,120.788        3,760,600        3,300,801 


Surplus  for  dividends.    $6,938,149      $7,302,353      $5,714,226      $5,826,863 
D  vs.  on  preferred  (4%)        $919,644  $919,644  $919,530  $919,524 

Ulvs.    on    common..  (5  %)3, 223,460  (4)2,578,768  (3)1,934,076  (3)1,934,076 


Balance,  surplus $2,795,045     $3,803,941      $2,860,620      $2,973,263 

—  V  .  o4,  p.  1  (507  . 

St.  Louis  Southwestern  Railway. 

(Statement  for  Fiscal  Year  ending  June  30  1907.) 
The  results  for  the  year  ending  June  30  were: 

Gross  earnings... $10,553,135 

Operating  expenses. 7, 106, 103 

Net   earnings $T.^To32 


1906. 
$8,989,564 
6,609,444 


Other  Income 


207,648 


.x^T^l''^  l"r'""i"-V $3,564,681 

xProp.  of  hxed  charges,  taxes,  rent- 
als,   &c 1,852,138 


$2,290,120 
162,587 

$2,452,707 

1,755,652 


1905. 
$8,860,231 
6,219,373 

$2,640,858 
182,975 

$2,823,833 

1,640,591 


^ajance,  surplus $1,712,543         $697,055     $1,174,242 

X  Does  not  Include  interest  on  Income  bonds,  $130,420. — V.  84,  p.  1249. 


Kansas  City  Railway  &  Light  Co. 

(Report  for  Fiscal  Year  ending  May  31  1907.) 
President  Bernard  Corrigan,   June  20   1907,  reports: 

Earnings. — During  the  past  fiscal  year  the  gross  earnings  Increased  over 
those  of  the  preceding  year  10.01%.  The  increase  In  the  operating  ex- 
penses amounts  to  12.04%,  due  principally  to  the  increase  in  wages  and 
increase  in  cost  of  paving  and  track  maintenance. 

Personal  Injuries  and  Damages. — During  the  fiscal  year  ending  May  31 
1903  the  management  of  the  Metropolitan  Street  Railway  Co.  adopted  a 
new  policy  in  relcience  to  personal  injuries  and  damages,  and  since  that 
rime  have  contested  up  to  the  court  of  last  resort  all  cases  where  the  com- 
pany, in  the  opinion  of  its  legal  department,  was  not  liable.  The  result  of 
this  policy  has  been  that,  while  the  total  number  of  passengers  can-led  both 
for  revenue  and  on  transfers  has  Increased  over  50%,  the  total  expense  in 
connection  with  this  account  has,  during  the  same  period,  increased  from 
$253,946  to  $276,892,  or  only  '3%,  and  the  percentage  in  money  paid  out  in 
damages  to  gross  earnings  has  decreased  from  7.07  to  5.74. 

Power  House. — In  the  main  power  house,  which  supplies  current  to  both 
the  railway  and  light  companies,  there  has  been  installed  an  additional 
5,000  k.w.  steam  turbine,  wlilch  is  now  in  successful  operation  and  brings 
up  the  rated  capacity  of  this  station  to  20,000  k.w.,  with  the  usual  overload 
reserve  of  50  %  for  short  periods  of  time. 

Sub-Stallons. — In  the  various  sub-stations  additional  rotary  converters 
for  both  the  railway  and  light  (-ompanies  have  been  Installed,  and  with  the 
completion  of  a  1,500  Iv.-w.  railway  rotary  for  the  sub-station  located  at 
15th  and  Walnut  streets,  which  is  under  contract  and  will  be  in  operation 
before  the  end  of  the  calendar  year,  both  companies  will  be  in  a  position  to 
handle  any  increase  in  the  business  which  may  reasonably  be  expected 
during  the  ensuing  18  months. 

A  new  sub-station  has  been  erected  in  the  vicinity  of  47th  St.  and  Lydia 
Av(^  This  sub-station  is  equipped  with  two  500  k.w.  rotary  converters 
and  it  furnishes  all  the  light  and  power  required  in  the  operation  of  Electric 
Park.  During  those  months  that  the  park  is  not  in  use  it  can  be  used  in  the 
railway  service. 

Tracic  Construction. — The  old  cable  track  on  12th  St.  from  Broadway  to 
Cleveland  Ave.  has  been  entirely  re-laid,  and  the  only  cable  cars  remaiiiing 
operate  on  12th  St.  west  of  Broadway  to  the  stocli  yards,  a  distance  of  one 
mile.  On  Brooklyn  .Ave.  a  new  line  has  been  constructed  extending  from 
31st  St.  to  37th  St.,  and  was  placed  in  operation  last  fall. 

At  the  present  time  the  Metropolitan  Street  Ry.  Co.  is  operating  222.28 
miles  of  single  track  and  the  Kansas  City  &  Westport  Belt  Ry.  Co.  16.76 
miles  of  single  track,  making  a  total  operated  by  the  two  companies  of 
239.04  miles  of  single  track. 

Kansas  City  &  Westport  Belt  Ry. — In  the  fall  of  1906  your  companj-  se- 
cured the  stock  of  the  Kansas  City  &  Westport  Belt  Ry.  Co.,  which  operated 
a  single  traclv  steam  railroad  from  the  old  town  of  Westport,  now  located 
in  the  southern  part  of  Kansas  City,  Mo.,  to  Dodson,  a  small  town  about 
8  miles  south  of  Kansas  City,  where  it  made  connections  with  the  tracks  of 
tlie  Missouri  Pacific  Ry.  and  the  St.  Louis  &  .San  Francisco  RR.  This  road 
affords  the  only  entrance  into  the  southern  part  of  Kansas  City,  Mo.,  for 
the  delivery  of  freight,  and  in  view  of  the  fact  that  the  growth  of  the  city- 
is  principally  towards  the  south,  we  believe  that  these  freight  facilities  will 
be  of  great  value.  Since  its  purchase  this  road  has  been  stone-ballasted, 
and  the  entire  track  re-lined  and  re-surfaced .  -A  substantial  overhead  line 
has  been  erected  and  the  operation  with  steam  locomotives  abandoned  and 
electricity  substituted.  A  fire  proof  sub-station  equipped  with  a  750  k.w. 
rotary  converter  has  been  completed  and  put  in  operation,  and  furnishes 
the  necessary  current  lor  handling  both  the  freight  and  passenger  business. 
The  company  purchased  a  50  ton,  500-h.p.  electric  locomotive,  capable  of 
hauling  12  loaded  freight  cars.  It  Is  expected  that  during  the  coming  year 
the  operating  expenses  will  be  very  materially  reduced,  and  that  this  com- 
pany will  contribute  a  substantial  amount  towards  the  general  Income. 
See  offering  of  $500,000  guaranteed  bonds  in  V.  83,  p.  272,  323. 

Kansas  City  Heating  Co. — During  the  fiscal  year  ending  May  31  1906Ja 
franchise  for  a  steam-heating  company  was  secured  from  the  City  Council 
and  large  steam  pipes  for  the  distribution  of  steam  have  been  installed  in 
the  business  center  of  the  city.  The  ability  of  your  companies  to  furnish 
steam  heat  has  enabled  the  lighting  company  in  many  Instances  to  secure 
contracts  for  furnishing  light  and  power.  Owing  to  unfavorable  operating 
conditions  the  heating  company  has  been  unable  to  make  much  of  a  showing 
a,s  a  revenue  producer,  but  its  indirect  effects  have  been  most  productive. 
INCOME  ACCOUNT  FOR  YEAR  ENDING  MAY  31  1907. 
Kansas  City  Railway  &  Light  Co. 

1907.  1906. 

Interest  from  sulisidlary  companies $678,761         $611,343 

Dividends  from  street  railway  companies 1  i       616,806 

Dividends  from  electric  light  companies J    1,049,773   ]       304.971 

$1,728,534      $1,533,120 


Deductions — 

Interest  on  funded  and  floating  debt 

Dividends  paid  on  preferred  stock  (5%) 

.Surplus  for  the  year 

Retirement  of  50  Corrigan  Street  Ry.  bonds. 
Transferred  to  surplus  in  reserve 


$678,761 
476,105 

$573,668 

55,000 

329,814 


$611,343 
476,105 

$445,672 
55,000 


Balance $188,854         $390,672 

OPERATING  COMPANIES  RESULTS  FOR    YEAR  ENDED  MAY  31. 

1906-07.  1005-06. 

Gross  earnings  Street  Railway  Co $4,821,9031    $5,153,168 

Gross  earnings  Electric  Light  Co 893 ,436J 

Total  gross  earnings $5,715,339     $5,153,168 

Operating  expenses 2,009,137        2,596,539 

Net  earnings $2,806,202      $2,556,629 

Other  Income 9,441  9,671 


Gross  income $2 ,81 5 ,643  $2 ,566 ,300 

Deduct — 

Taxes ]  j     403,515 

Interest   J    1,765,870  U. 241, 009 


Total  deductions^ $1,765,870      $1,644,524 

Net  Income $1,049,773         $921,779 


STATISTICAL  STATEMENT  FOR  FOUR 
Kansas  City  Railwaii  &  Light  Co. 


YEARS. 


1906-07.  1905-06.  1904-05.  1003-04. 

Revenue  passengers 94,906,098  88,296.480  77.223,357  66,995,033'' 

Transfer  passengers 41.074,800  37,810,545  32,494,086  29.242,368 

Gross  earn,  per  car  mile.      21.36cts.  21.61  cts.  20.86  cts.  20.77  cts. 

Net  earnings  per  car  mile     10.12  cts.  10.36  cts.  10.07  cts.  9.28  cts. 

Miles  of  road .          124.998  113.838  110.35  03.96 

Miles  of  track 239.038  222.715  217.79  192.77 

Equiv.  16-c.p.  inc.lamps         546,790  380,832  265,145  199.565 

BALANCE  SHEET  KANSAS  CITY  RY .   &  LIGHT  CO.  MAY  31. 


1907. 
8,456,884 
4,234,134 


Assets — 

Stocks,  gold  notes,  &c _    . 

Metropolitan  Street  Ry.  Co.  adv 

Central  Electric  Ry.  Co.,  adv 

Kansas  City  Electric  Light  Co,,  adv. 

Accounts  receivable 

Cash 

Treasury  stock — Common  .1.11 2 ,864 

Preferred 2 ,978 


1906. 
28,456,884 
2,910,429 


012,376 

62,699 

18,977 

420 

200 


Treasury  bonds II 1,875,000 


636,079 
71,025 

142,110 
2.864.420 
2,978,200 
1,875,000 


1905. 

$28,314,684 

1,816,916 

11,375 

133,474 

93,217 

232,642 

2,978.200 

2,864,420 


Total 

Liabilities — 
Preferred  stock 


-.$41,502,601     $39,034,147   $36,444,928 


Common  stock .    ..  12,500,000 

First  lien  bonds 0,200,000 

Collateral  three-year  notes 3 ,000,000 

Bills  and  accounts  payable 3,007,645 

Dividend 119,026 

Surplus  in  reserve 329,814 

Surplus. 846,206 


$12,500,000   $12,500,000   $1 


12,500,000 

9,200,000 

3,000,000 

1,957,760 

119,026 


i; 


657,352 


,500,000 
,500,000 
,325,000 
,000,000 
734,222 
119,026 

26i5r,686 


Total 

-V.  85,  p. 


284. 


-$41,502,691    $30,934,147   $36,444,928 
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Central  Coal  &  Coke  Co.,  Kansas  City. 

(Report  for  Fiscal  Year  ending  May  31  1907.) 

The  usual  comparison  of  earnings  dnd  balance  sheet  were 
given  several  weeks  ago  (V.  85,  p.  218).  In  a  circular  re- 
ceived this  week ,  Vice-President  and  General  Manager  Charles 
S.  Keith,  under  date  of  June  18,  says  in  substance: 

The  past  year  was  a  very  prosperous  one,  and  the  company  Is  in  excellent 
financial  condition.  The  physical  condition  of  both  the  lumber  and  coal 
properties  Is  better  than  ever  before.  The  requirements  of  the  bond  pay- 
ments and  sinking  fund  have  not  only  been  met.  but  anticipated,  as  we 
have  purchased  S120.000  bonds  maturing  next  year.  The  intrinsic  value 
of  the  stock  Is  now  considerably  more  than  it  was  a  year  ago.  Our  holdings 
of  coal  lands  have  been  largely  increased,  while  our  holdings  of  timber 
land?  have  not  been  reduced,  by  reason  of  the  fact  that  we  wnere  able  to 
purchase  approximately  as  much  as  we  cut  last  year.  Coal  mines  and 
lumber  mills  and  their  accessories  are  substantially  the  same  as  they  were 
a  year  ago. 

Extensive  Improvements  in  the  coal  department  have  been  determined 
upon,  and  are  now  under  construction,  and  should  give  us  during  the  coming 
year  an  increase  In  tonnage  of  practically  one-half  million  tons.  It  Is  safe 
to  say  the  outlook  in  the  coal  business  during  the  coming  year,  ba,sed  on 
contracts  already  made,  is  very  good. 

In  the  lumber  business  conditions  are  not  so  favorable  as  to  the  Imme- 
diate future.  The  market  to-day  shows  quite  a  serious  tendency  to 
weaken,  on  account  of  small  demand  from  the  railroads,  who  have  here- 
tofore consumed  approximately  30%  of  the  production  of  lumber  In  the 
United  States.  It  looks  now  as  If  there  would  be  very  little  new  railroad 
construction  this  year,  in  which  event  there  may  be  a  surplus  of  lumber 
thrown  on  the  commercial  market. — V.  85,  p.  218. 

Wolverine  Copper  Mining  Co. 


(Report  for  Fiscal  Year  ending  June  30  1907.) 


1907. 

Refined  copper 9,372.982 

Average  price  received  for  copper 21.3  cts. 

Proceeds  of  copper $2,002,379 

Interest  -. ._ 1.5,198 

Gross  Income $2, 017. 577 

Total  expenses 669 ,036 

Net  Income $1,348,541 

Construction 42,137 


1906. 

9.681,706 

17.17  cts. 

$1,662,143 

11,044 

$1,673,187 
629.398 

$1,043,789 
35.968 


1905. 

9,729,971 

13.83  cts 

$1,345,402 

6,478 

$1,351,880 
605,435 

$746,44.^. 
5,111 


Balance $1,306,404      $1,007,821         $741,334 

Dividends- ..(190%)    1,140,000(140)840,000    (90)540,000 


Su rplue  for  year $166,403         $167,821 

BALANCE  SHEET  JUNE  30. 


$201,334 


1907. 
$ 

$20,927 
350,000 


Assets — - 

Cash  in  bank 

Dep.  in  trust  co. 

Cop  bills  &  cop 
on  hand  sold . . 

Cash  &  supp.  at 
mine 

Stock  In  Michi- 
gan smelting  . 


Total 1 .250,262   1 ,067 ,689  i 

— V.  84,  p.  630. 


567,664 

361,377 

31,671 

53,535 

80,000 

80,000 

1906.      I  1907. 

$         I      Liabilities —  $ 

$22 ,777  i  Indebtedness    at 

550,0001      mine $78,104 

Accts.  payable- _       16,570 
Surplus ^_. 1,155, 588 


1906. 
$ 

$67,390 

11.115 

989,184 


Total 1,250,262   1,067,689 


Northern  California  Power  Co. 

(Report  for  Fiscal  Year  ending  Feb.  28  1907.) 
President   H.    H.    Noble,   under   date   of   San    Franci.sco. 
March  18  1907,  says: 

The  pa-jt  year  has  been  a  ver.\-  prosperous  one.  although  the  disaster  of 
April  18  1906  interfered  materially  with  the  realization  of  our  expectations. 
First,  the  company  having  the  contract  to  furnish  water  wheels  for  the  new 
3,000  horse-power  plant  being  installed  by  our  Battle  Creek  Powei*  Co. 
was  burned  out.  and  therefore  unable  to  deliver  the  machinery  until  within 
the  last  week,  thus  depriving  us  of  the  income  from  that  plant  which  we 
should  have  commenced  to  receive  in  December  last.  I  expect  to  have  it 
running,  however,  within  the  next  two  weeks. 

The  Balaklaia  Consolidated  Copper  Co.  and  the  Mammoth  Copper 
Mining  Co.  have  also  had  trouble  in  getting  machinery  for  their  installa- 
tions, owing  to  the  congested  state  of  the  railroads.  The  same  can  be  said 
of  the  dredger  being  Installed  at  Horsteown.  Their  contracts  called  for  the 
completion  of  the  dredger  in  September  last  and  it  is  n;;t  vet  finished. 
However,  I  have  just  received  notice  that  it  will  start  operations  some  time 
during  the  coming  month. 

Notwithstanding  the.se  delays,  out  net  income  has  increased  from  $75,414 
la  the  previous  year  to  $96,243  for  the  last  year,  being  a  net  gain  of  $20,829. 

We  have  acquired  the  Manzanlta  Lake  property  and  water  rights,  con- 
sisting of  280  acres,  including  Manzanita  and  Mud  Lakes.  We  have 
bought  the  Gould  property,  160  acres,  on  which  about  one-half  of  North 
Battle  Creek  rises;  al.so  the  Schooling  property  of  160  acres  and  half  of  the 
Schooling-  Ditch,  the  Cadle  property  of  42  acres  and  a  tenth  interest  in  the 
Benton  Ditch.  We  have  connected  our  Kiiarc  and  Voita  power  houses 
with  a  high  tension  line  of  16  miles  in  lenerth,  and  have  nearlv  completed 
a  storage  reservoir  at  Buckhorn  Lake.  This,  with  a  ditch  which  we  are 
now  constructing  to  connect  Canyon  Creek  with  our  main  ditch  system, 
will  help  to  insure  a  continuous  supply  of  water  for  the  Kiiarc  plant. 

Our  subsldiarj-,  the  Battle  Creek  Power  Co.  (entirely  owned  by  Nor. 
Cal.  Power  Co.- — .see  bond  offering  on  a  following  page. — Ed.),  is  installing 
a  large  storage  reservoir  at  McCumber  Flat,  and  is  actively  at  work  con- 
structing a  plant  on  Battle  Creek  of  12.500  horse-power  capacity,  which 
we  hope  to  nave  finished  and  runninq;  befo.i-c  the  next  annual  meeting. 

Owing  to  the  growth  of  Redding,  it  has  become  absolulciv  necessary  for 
the  Redding  Water  Co.  to  enlarge  its  plant,  which  we  are  now  doing.  We 
are  now  installing  two  large  pumps  with  a  capac  ty  of  1 ,250  gallons  each 
per  minute,  laying  some  10,000  feet  of  pipe  line,  aid  putting  in  a  reservoir 
th->t  will  hold  about  10,00  ',00  "t  galons. 

W;  are  now  building  a  1  ne  t  >  the  head  of  the  Central  Caial  in  Glenn 
County  where  the  Central  Canal  &  Irrlgatl  jn  Co.  will  install  4;)0  hor-^e  pi.wer 
In  motors  this  year  to  pump  water  into  the  canal.  This  plant  will  be  in 
creased  until  it  will  eventually  be  using  1.500  power  hor-e.  The  canal 
people  pay  for  runnln-j  all  lines  to  connect  with  our  present  circuits.  We 
have  extended  our  lines  to  several  new  mining  in'<tallatlons,  notably  the 
Brunswick  Mine  with  40  horse  power,  the  Little  Nellie  Mine  with  20  horse 
power,  the  Crown  Deep  mine,  with  50  horse  power,  and  the  Mad  Ox  mine 
with  35  horse  power.  Ail  service  to  the  above  properties  is  covered  by 
long-term  contracts.  We  have  lately  signed  a  contract  with  the  Trinity 
Copper  Co.  of  Boston.  They  have  built  a  line  connecting  with  our  sub- 
station at  the  Balaklaia  Mine  and  williconnect  up  with  a  200  horse-power 
motor  the  coming  week. 

The  Mammoth  Copper  Mining  Co.  have  notified  us  that  thev  will  require 
2,700  hor.se  power  additional  by  Oct.  1. 

The  Balaklaia  Consolidated  Copper  Co.  are  now  Installing  1,375  horse 
power  In  moto  s  In  addition  to  the  85  horse  power  that  they  now  have  con- 
nected up.  I'he  Mountain  Copper  Co.,  which  has  been  shut  down  for  so 
long  a  time,  has  given  us  notice  tnat  tney  expect  to  blow  in  two  furnaces 
in  about  ten  days. 

In  view  of  the  large  numbers  of  motors  now  being  In.stalled  by  our  largest 
customers  and  the  amount  of  power  that  they  will  be  using  before  the  next 
annual  meeting,  our  net  Income  should  be  fully  $25,000  per  month  by  that 
time.  This  revenue  can  be  produced  by  our  present  installations,  and  we 
will  have  for  .sale  the  additional  12,500  horse  power  from  the  new  plant  on 
Battle  Creek.  At  least  one-half  of  this  we  hope  will  be  contracted  for  by 
the  time  the  plant  Is  ready  for  operation. 

We  have  paid  $60,000  In  dividends  during-  thcTpast  year  and  reinvested 
$36,243  In  land,  water  rights  and  extensions. 

The  results  for  the  fiscal  year  compare  as  follows: 


INCOME  ACCOUNT. 


1906-07. 

Gross  Earnings —  S 

Electric  light  &  power. 180.516 

Redding  Water  Co 15,547 

Red  Bluff  gas  plant...     9,916 

Redding  ga.^  plant 5,54;^ 

Miscellaneous  revenues.     2.857 
Belie  Vue  Irrigation  Co.        451 


Total 214,830 

Expenses — 

Operating  expenses $29,526 

General  expense 17,463 

Maintenance 3, .'ISO 

Taxes 6.011 

Insurance,  damages,  &c.    1,610 
Redding  Water  Co.  op- 
erating expenses,  &c.   14,845 


1905-06.1                                            1906-07. 

1905-06 

1$        1     Expenses  (concluded:) —    $ 

$ 

1.50,398 1  Red  Bluff  gas  plant,  op- 

15,4751     crating  expenses,  &c.     3,946 

3.677 

8,8621  Redding  gas  plant,  op- 

4,199|     crating  expenses,  &c.     2,792 

2,004 

5,625  [Belle  Vue  IrrigatlonCo., 

4651     oper.,  <fec.,  expenses,         123 

97 

- — 1  Interest  onbonded  debt  49.000 

47.787 

185,0241                                             

1     Total  expenses 128,699 

113,549 

$21,0031      Balance 86,136 

71,475 

12,291 1  Prof. store  aect.,8ales.&c  10.113 

3,939 

5,495 1  Net  earnings  for  year..  96,243 

75,414 

1.3741  Dividends    paid    (10% 

14,4401 


60,000 


Surplus  for  year 36,243       15,414 


BALANCE  SHEET  MARCH   1. 


1907. 

1906.     1 

1907. 

1906. 

Assets — 

$ 

S         1     LlabUUles— 

S 

S 

Real     estate,     water 

j. Stock,  100,000  shares 

rights,  &c  ._ 

54,815 

39,088!      (par  $20),  86  per 

Distrib.  systems  and 

1     share  paid  In 

600.000 

600,000 

sub-stations 

362.226 

326,840  1  First  mtge.  gold  bds, 

841.000 

825,000 

Kiiarc  generating  sta 

373.167 

371,0581  First  mtge.  g.  bonds 

Redding  gas  plant.. 

27,747 

25,1361      for  Keswick  Elect. 

Belle  Vue  Irr.  plant. 

0,428 

6.2211     Power  Co 

134,000 

155,000 

Keswick  El .  Pow.  Co. 

2/875,207 

875 ,207  i  Unpaid  bills 

74. .324 

35.671 

Int.  In  other  cos 

290,235 

78,4671  Bills  payable 

138.000 

Supplies  and  mater, , 

23,426 

14,6971  Battle  Creek   Power 

Battle  CreekPow.Co. 

79,198 

1     Co.,  funds  held  as 

Redding  Wafer  Co,, 

23,908 

13,429 1      treasurer 

25,894 

Uncollected  bills,  &c. 

34.028 

16.3271  Hazel  (k>ld  Mln.  Co. 

2,119 

3.854 

C.i.sh    

5,812 

9,8501  Surplus,   relnves-ted. 

167,839 

131.596 

Miscellaneous 

1.084 
1,957,282 

6941 

Total 

1,777,0161      Total 1,957.282 

1.777.016 

iV  Stock,  $600,000:  bond  issue.  S134.000:  construction,  $141,207. 

!  Tehama  Electric  Co.,  slock.  $35,720:  Redding  Water  Co.,  stock.  $125;  construc- 
tion, $7,651:  Rpd(  In;  &  Bla  Bend  L  iml  er  Co.,  stock.  $20  i:  Battle  Creek  Power 
Co.,  .stock,  $10,363:  Red  Bluff  Electric  Light  &  Cas  Co.,  stO'k,  $26,000;  construc- 
tion, $10,176.— V.  82,  p.  1.383. 

The  Marsden  Company,  Philadelphia. 

(Report  for  Fiscal   Year  ending  Dec.   31   1906.) 
President  A.  G. Winter,  in  his  report  presented  to  the  stock- 
holders at  their  meeting  held  in  February  last,  said  in  sub- 
stance: 

During  the  year  1905  very  little  business  was  done  In  cellulose,  and  almckst 
our  entire  Income  was  derived  from  dividends  on  our  holdings  in  du  Pont 
stock  and  profit  in  the  retirement  of  Marsden  preferred  stock  for  du  Pont 
preferred.  The  total  income  from  thc^e  sources  was  $77,738.  against  which 
were  charged  operating  expenses  of  $29,845  and  $11,679  in  old  cornstalks, 
useless  supplies  and  machinery,  leaving  a  net  earning  of  $36,214,  which 
amount  was  added  to  surplus  account. 

During  the  year  1906  our  gross  income  was  $63,006  and  the  operating 
expenses  $28,612,  or  a  gross  profit  of  $34,394.  Of  this  $12,000  Is  charged 
off  this  year  as  a  result  of  the  sale  of  $120,000  5  %  du  Pont  bonds  carried 
on  the  books  at  par,  and  from  the  sale  of  which  we  realized  $108,000,  having 
sold  at  90.  leaving  a  net  profit  of  $22,394. 

No  Marsden  preferred  having  been  exchanged,  no  profit  from  thiB  source 
was  realized,  whereas  last  year  over  $18,000  was  so  made  and  Included  in 
the  gross  earnings. 

During  1906  no  cellulose  has  been  sold  or  manufactured,  but  a  recent 
contract  made,  calling  for  $18,500  worth,  will  shortly  be  filled.  The  cellu- 
lose business,  however,  is  not  dead,  as  some  might  suppose.  The  United 
State  Government  specifies  It's  use  when  building  new  warships,  and  what- 
ever amount  Is  used  we  will  furnish,  our  cellulose  machinery  at  Oweosboro 
being  in  readiness  for  operatl  n  at  short  notice. 

The  American  Milling  Co.,  of  which  this  company  is  the  sole  owner, 
was  bought  In  1902  as  a  goine  concern  to  utilize  the  by-products  of  the 
Marsden  Co..  resulting  from  the  manufacture  of  cellulose  from  cornstalks. 
Owing  to  the  destruction  by  fire  of  their  mill  at  Chicago,  but  little  was  done 
until  1904,  when  17.526  tons  were  sold. chiefly  from  a  hurriedly  constructed 
plant  in  the  ccllulo  c  mill  at  Peoria,  111.  Finding  the  demand  for  the  feed 
Increasing,  it  was  decided  to  utilize  our  cellulose  mills,  then  .standing  idle, 
for  the  manufacture  of  sucrene  feeds:  the  small  sucrene  plant  at  Peoria  was 
rebuilt.  Linden  altered  from  a  cellulose  to  a  sucrene  mill  and  Owensboro 
later  also  turned  into  a  sucrene  factorj-  to  meet  the  Increased  demand. 
During  1905  38.260  tons  were  manufactured  and  marketed,  and  during 
1906  Just  closed  59.610  ton=!  were  placed  on  the  market,  and  at  this  date 
unfilled  orders  of  upwards  of  15,000  tons  are  on  our  books. 

Expressed  in  money  values,  the  sales  for  the  three  years  are  $308,808, 
$678,681  and  $1,031,889  respectively.  Had  we  not  taken  up  the  manu- 
acture  of  this  feed,  the  cellulose  plants  costing  upwards  of  $750,000  would 
either  be  u^-eless  on  our  hands,  subject  to  carrying  charges  and  depredation, 
or  would  have  been  sold  at  an  enormous  loss. 

Each  of  the^e  plants  was  designed  to  produce  100  tons  of  sucreiie  feed 
ready  for  market  in  ten  hours.  That  means  300  tons  each  day.  7,500  tons 
each' month  or  90,000  tons  per  year.  Then  educational  work  had  to  be 
extended  through  the  salesmen  to  the  farmers,  and  even  to  the  animals 
that  ate  the  feed.  We  organized  an  educational  advertising  department, 
published  the  "Sucrene  Magazine,"  which  went  monthly  Into  the  homes 
of  100,000  farmers  and  dairymen  and  told  them  of  the  benefits  of  sucrene. 
It  took  us  three  years  to  do  this  and  cost  a  lot  of  money. 
For  the  quarter  ending  Dec.  31  1906  we  sold  22.991  tons  of  sucrene.  or 
an  average  of  7,664  tons  per  month,  and  at  a  profit.  So  heavy  has  been 
the  demand  for  sucrene  this  year  that  on  Nov.  1 ,  being  oversold,  we  were 
obliged  to  withdraw  our  salesmen  from  the  field,  and  to  date  we  cannot 
see  our  way  clear  to  start  them  out  again.  This  is  caused  by  our  capacity 
being  limited  to  7,500  tons  per  month.  At  no  time  since  September,  when 
we  shipped  6.305  tons,  have  we  been  within  60  days  of  our  orders,  and  had 
our  capacity  been  15,00(1  tons  per  month,  it  would  all  have  been  sold, 
at  less  cost  of  manufacture  and  at  a  greater  profit. 

This  demand  does  not  run  throughout  the  year.  During  nine  months 
90  %  of  the  year's  output  is  marketed.  To  meet  the  situation  it  Is  proposed 
to  make  the  necessary  additions  to  the  three  plants  to  enable  them  to 
operate  twenty  hours  each  per  day,  300  tons  per  day  more  output.  This 
will  enable  us  to  ship  15.000  tons  per  month  during  the  busy  season, 
and  run  but  one  mill  during  the  dull  months  of  May.  June  and  July,  thus 
enabling  us  to  effect  repairs.  To  manufacture  this  increa.'^ed  output  will 
decrease  the  cost  per  ton  fully  15%:  to  .^ell  it.  50%  less  per  ton  than  the 
present  output,  as  no  more  salesmen  will  be  needed. 

Thus  the  maximum  utilization  of  our  present  plants  will  be  reached  next 
busy  season:  In  fact,  it  was  reached  this  year:  and  It  only  remains  for  the 
stockholders  to  decide  just  how  far  they  wish  l<i  go.  \\'\U  you  be  satisfied 
with  15.000  tons  per  month  for  nine  months  and  6,000  for  three  months, 
about  150,000  In  all;  or  shall  we  plan  and  develop  for  the  future,  as  we  have 
the  last  three  years?  On  a  con  ervative  estimate  there  are  fully  3,600.000 
tons  of  feed  s  >ld  in  this  country  each  year,  not  Including  hay.  whole  oats 
or  com.  The  balanced,  suTar  sweetened  ration  is  new.  only  three  years  old. 
We  conceived,  introduced  and  developed  It.  There  is  as  much  trade  In 
feedstuff  f  In  Eurt  pe  as  at  home.  The  proper  facilities  and  sufficient  capital 
alone  mark  the  boundaries  to  our  possible  expansion. 

Further  economies  in  cost  of  raw  material  could  be  effected  were  we  pre- 
pared to  purchase  and  store  grains,  mola.sses,  cottonseed  meal,  &c.  During 
the  months  of  June.  July,  August  and  September  many  of  the  Ingi-efllents 
of  our  feeds  reach  their  lowest  yearly  prices,  and  should  then  be  txiught 
and  stored  for  u  e  during  the  fall  and  winter  feeding  sea.son.  At  this  date 
one  Ingredient  which  compri-ses  25  %  of  our  mixture  has  advanced  from 
$6  50  to  $12  50  per  ton. 

An  elevator  of  1,000.000  bushels  capacity  at  Chicago,  to  supplement  the 
storage  facilities  at  the  factories,  would  save  in  two  years  Its  entire  cost. 

Finding  our  37  tank  cars  unable  to  handle  our  mola.s,s-es  end,  we  have 
recently  placed  contract  for  25  more  and  are  considering  plans  for  eoulp- 
ment  to  transport  molasses  from  Porto  Rico  and  Cuba,  realising-  that  tne 
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home  supply  will  soon  be  exhausted.  It  Is  propos<><i  to  bring  molasses  from 
Cuba  to  New  Orleans  by  lank  steamers  under  charter,  transfer  It  to  bajges 
at  some  point  on  the  Mississippi  River,  and  tow  these  barges  as  near  as 
possible  to  cur  various  plants.  This  should  result  In  a  great  saving  In 
trelgbts.  We  have  used  15,000  tons  of  molasses  this  past  year  and  will 
use  more  this  year.  At  the  rate  of  $2  per  ton  for  freight  Instead  of  $5.  the 
saving  would  ue  close  to  $i)0,000  In  this  one  Item  alone.  Altogether  we 
calculate  a  possible  saving  In  cost  of  raw  material  of  at  least  51  per  ton, 
which  means  that   much  additional  prolit  per  ton. 

By  developing  the  sucrene  business,  we  have  not  only  established  oui-- 
selvps  lirmly  in  a  new  business,  but  have  avoided  a  possible  loss  of  upwards 
yf  $t)00.000.  Tie  cost  cf  doing  this  Is  considerably  less  than  one-half  of 
what  appeared  to  be  a  certain  loss,  and  the  whole  amount  so  expended 
«ow  forms  one  of  our  most  substantial  assets,  in  the  shape  of  good- will 
and  the  mark  prest  ge  of  our  sucrene  feeds. 


BALANCE  SHEET   OF   DEC.   31    1906   AND    1904 
1904.       1 
%  I      UabllUUs — 

.5."i.000,000|*Common   stock 


1906. 
.4  sscts —  $ 

♦Patents .Jo.OOO.OOO 

Keal  estate 

Bldgs.  &  macmn'y 

ril'mboats&barges     

Stocks  and   bonds 

owned. ..n2. 906,055 

Accts.  receivable..        41,453 
Bills  receivable.  _-       314.167 

cash  In  bank S36 

Cellulose  on  hand.        17.015 

Feed  on  hand 

Supplies  <n  hand.        22,742 
Miscellaneous 4.221 


(.VOr    1905). 
1906.  1904. 

$  $ 

35,000.000  35.000,000 


48 .  408  I  Preferred  stock  (on 
240,2671      Feb.  7   1905,  all 
14,8831      except  $47,700  re- 

I      tired,  .see  above)   1,547,000     1,. 547,000 
2.639,055 1  Adjustment  of  dl  vl- 
40,2681     dend  date  on  pre- 

lOO.OOOi      ferred  stock 1,I51 

45,290;Loans    11,783 

19.670!  Bills  payable 76,000      

63iAccts.    payable...  430  10,635 

33,929|Bal.  of  proflt&loss  1,083,059     1,624,452 
13,1881 


Total 


.38,306,489  38,195,021|     Total .38,306,489  38,195,021 


*  .-Ul  ot  the  common  stock  was  Issued  for  patents  and  purchase  of  parent  com- 
panies: part  of  stock  so  issued  was  afterwards  donated  to  the  company  and  has  been 
used  as  bonus  to  preffrred  stock.  &v..  l)alance  now  held  by  tompany  being  10,378 
ehares,  or  $1,037,800  of  tlie  total  Issue  ol  $35,000,000. 

a  The  stocks  and  bonds  owned  Dec.  31  1906  were  as  follows:  7,753  shares  du  Pont 
Int.  Powder  Co.  preferred  stock  (par  $100  each),  carried  in  balance  sheet  at  $387,655: 
20,000  shares  (entire  issue)  .\m.  Milling  Co.  stock  (par  $50  each),  carried  in  balance 
sheet  at  par,  $1,000,000:  15,184  shares  Marsden  pref.  stock  (par  $100  each),  carried 
B  balance  slieet  at  par,  $1,518,400.— V.  84,  p.  629. 

Dli-ectors. — W.  W.  Glbbs,  Georee  S.  Graham,  Edward  C.  Lee,  James  S. 
Beacon,  E.  G,  Buckner,  A,  G.  Winter,  R,  C.  Patterson,  H.  F.  Stockwell. 

Railway  &  Light  Securities  Co.   Boston. 

(Report  for  Fiscal  Year  ending  Jan.  31   1907.) 

Thi.s  company,  incorporated  Dec,  23  1904  and  having  its 
©ffice  at  60  State  St.,  Boston,  reports: 

Officers. — Robert  Treat  Paine  2d.  President:  Thomas  Nelson  Perkins, 
Vice-President;   Kdmund  J.   B.  Huntoon,  Secretary  and  Treasurer. 

Directors. — 'R.  T,  Paine  2d,  'Stedman  Buttrlck,  'Russell  Robb, 
Thomas  N.  Perkins,  Wm.  i-ndlcott  Jr.,  J.  J.  Storrow,  Robert  F.  Herrlck, 
Robert  H.  Gardiner,  A.  CJeorge  Bullock. 


•  Executive  committee. 

PROFIT    AND    LOSS     YEAR    ENDING    JAN.    31     1907. 
Underlying! and  Investment  bond  Interest  received  and  accrued $100,378 


Dividends  on  Investment  stocks 
Interest  on  bank  deposits,    &c.. 


19,137 
869 


$120,384 

Collateral  trust  bond  Interest $24,494 

Discount — Seiles  bonds ..         545 

Interest  on  notes  paid  and  accrued 7 ,422 

Expenses    5,801     38,262 


Proflt  from  Income $82,122 

Prolit  on  securities  bought  and  sold 39,0  87 


$121,209 
Pref.  stock  dividends  Nos.  3  and  4  payable  Feb.  1  and  Aug.  1  (6  %)   $60,000 

Xet  profit  carried  to  surplus $61,209 

Surpliis  as  of  Jan.  31   1906 ^. 30,987 


600 

000 

500,000 

255 

000 

7 

021 

92 

196 

Surplus  Jan.  31   1907 ,   $92,196 

FINANCIAL  STATEMENT  JAN.  31   1907. 
Assets—  I      Liabilities — 

Investment  securities;  J  Preferred  stock $1 ,000,000 

'Bonds,  par,  $2,221,000;  (Conimcn  stock 

book  value $2,031,665  ICoUateial  trust  bonds,  1st 

Stocks,    par,    $388,400;  |      series  5s,  1935 

book  value 342,742  i  Notes  payable  .    ...    _      - 

Accrued  Interest  lecelv'ble         35,671 1  Accrued  "interest  payable. 
Cash 44,139|  Surplus 

Tota! $2,454,2171       Total.. $2,454,217 

'  Part  of  these  bonds,  to  the  par  value  of  $625,000,  as  shown  below,  are 
deposited  with  the  Old  Colony  Trust  Co.,  trustee,  as  security  lor  $500,000 
ctrtlateral  trust   bonds. 

The  first  series  collateral  trust  5%  bonds,  total  issue  $500,000,  $1,000 
each,  dated  May  1  1905  ami  due  May  1  1935  (coupons  payable  May  and 
Nov.).  are  secured  by  deposit  with  the  Old  Colony  Trust  Co.  of  Boston  as 
ti-ustee  of  the  following  bonds,  aggregating  (at  par)  $625,000: 
Puget  Sound  Klec.  Ry.  5s-.  $125,000  |  Houston  (Tex.)  Rlec.  Co.  5s. .$75,000 
lene  Haute  (Ind.)  Traction  I  Galveston  (Tex.)  Elec.  Co.  5s_   75,000 

&UghtOo.,5s 125 ,000  I  Whatcom    Co.    Ry.    &   Light 

Dallas  (lex.)  Elec.  Corp.  5s.   125,0001      Co.   5s  100,000 

The  right  was  reserved  under  the  mortgage  to  deposit  $i25,o"(36  Whatcom 
Covmty  Railway  &  Light  Co.  5s  1935  and  $125,000  Paducah  Traction  & 
iJgnt  Oo.  58  1930,  withdrawing  any  of  the  original  underlying  securities 
of  an  cqtial  face  value.  $100,000  Columbus  Newark  &  Zanesville  tl.  Ry. 
^'IS  IS^'  '^^awn  and  $100,000  Whatcom  bonds  deposited  In  accordance 
with  tnls  right. 

Chesapeake  &  Delaware  Canal  Co. 
Report  for  Fiscal  Year  ending  May  31  1907.) 
President  C.  L.  Nicholson  says  in  substance: 
The  operations  of  the  canal  show  a  loss  for  the  year,  over  expenses  and 
nxed  charges,  of  $16,318.     Ihls  Is  largely  owing  to"  the  closing  of  the  canal 
for  rnore  than  two  months  during  the  winter  by  Ice  and  to  effect  extensive 
repalra  to  the  lock  at  t.hesapeake  City.     A  succession  of  gales  and  storms, 
which  continued  until  May,  materially  Interfered  with  the  trade  and  aided 
m  the  diminution  of  tolls.     The  cost  of  various  betterments  and   other 
extraordlnaiy  expenses,  together  with  a  loss  on  sale  of  Philadelphia  real 
estate  amounting  In  all  to  $15,280, hasbe en  taken  from  the  contingent  fund. 
On  June  1  19(i6  an  advance  was  made  in  wages 

i«<,«  Commission,  appointed  under  Act  of  Congress  approved  June  28 
1906^  on  January  1  1007  recommended  the  route  of  the  present  Chesapeake 
fh»  TT  2;^J.*«9''*?*'  ^^  °,^^^  °*  ^^'^  '^<'st  adapted  for  the  puniose  Intended  by 
tne  United  States:  and  appraised  the  present  value  to  the  Goveinment  of 
tbe  company  s  work  and  properties  as  appraised  by  their  officials  and  by 
l^,.PS  '??'>""•  .y  'i  '^1eclded  that  the  Canal  Company  should  be  reim- 
bursed on  this  method  of  appraisement,  the  Commission  believes  that  no 
fLIv^?,,^";,"*'  *»h"  f"**^  ?  '^'''^  ^y  '*•  "^'z-.  $3,708,186,  should  be  paid.  This 
If  :,L  ".f"^*^.?*  ^^'^  franchises,  but  the  Commission ,  In  view  of  the  pos.slblllty 
?,,v^"^-''i^'^'  ..^  '"^  '^'^^^^  "PO'i  a  competitive  route  and  because  ft  believes 
lUl-tner  that  even  at  Its  own  valuation  of  $3,708,186,  Is  far  too  high  foj 
X5  ,i^'*"°r'*'"*' j°P'^y'',l"^  has  recommended  an  appraisement  of  the  value 
t»  kl^  ?'iPo''^n  «,nd  franchises  of  the  Chesfipeake  &  Delaware  Canal  to  b 
»^,a«,j«a  70.       See  Senate  Document  No.  215,  59th  Congress,  2d  Session. 


The  report  was  referred  to  the  Committee  on  Commerce,  and  ordered  to  be 
printed,  Jan.  14  1907.  .No  further  action  by  Congress  In  the  matter  bas 
been  taken. 

On  Oct.  30  1906  Coleman  L.  Nicholson,  for  over  twenty  years  Secretary 
and  Treasurer,  was  elected  President  to  serve  for  the  unexpired  term  of 
President  Neall,  who  resigned. 


Revenue  from  tolls — 

Add — Int. on  deposits  &  telegraph  line 

Lighterage  and  other  service 

Rents  of  property  on  line  of  canal. . 
Income  from  contingent  Inv.  fund. 


Total   revenue 

Malnt.  of  canal  and  other  expenses. 
Interest  on  mortgage  loan  at  4% — 


1906-07. 

$142,774 

325 

482 

511 

1,602 

$145,694 
$57,894 
104,118 


1905-06. 

$176,354 

385 

279 

525 

1,840 

$179,383 
.■565,779 
104,118 


1904-05. 

$149,665 

422 

1,335 

647 

2,987 

$155,057 
$53,850 
104, lis 


Balance  for  j ear -. def.$16,318     sur.$9,486      def.$2,912 


BALANCE  SHEET  MAY  31. 

1 


1907.  1906. 

Assets—  «  $         i     Liabintiis— 

Costot  canal 3,989,365  3,989,365lCapltai     stock 

Heal    estate    line    of 
canal 30,380 

investments  for  con- 
tingent fund 50,487 

Accounts  receivable.        2,769 

C%sh -_. 9.468 

Proflt  and  loss 484.402      468,084  1 


1907. 
$ 
and 

scrip 1,903,239 

30,386  I  Mortgage  loan 2 ,602.950 

1  Contingent  fund 50,486 

54,501  llnierestuncaliedfor.  202 

4,687|B1  is  payable 10,000 

25,184  1 


1906. 

$ 

.903,239 

,602,950 

65,767 

252 


Total 4,5C6,877  4,572,207 

-V.  84,  p.  392 


-I 


Total 4 ,566,877  4 ,572,207 


Bemis  Bros.  Bag  Co. 

(Balance  Sheet  Nov.  28,  Filed  in  Massachusetts.) 


1900.  1905.      I  1907. 

Assets—  $  S         1     Liabilities—  $ 

Real   e,state .2.224,444  1,603,297  1  Capital  stock 5,000,000 

Machinery   1,720.0C4  1,504,0651  Accounts  payable. ..    831,802 

Material   4,256,821  3,497,170 IFloating  debt 2,562.534 

Cash  and  debts  rec. 2, 0,82 ,452  1 ,6S'2 ,960 1  Surplus 2,028,604 

I 

140,6161 

To1:*l -.10,422,941  8,428,1091     Total.. .10,422,941  8,428,109 


Patent  rls:hts_ 
Sundry  investment*;. 


8,942 
130,216 


1906. 

$ 
,000,000 
351,500 
,454,017 
,622,592 


Galveston  Wharf  Company. 

{Report  for  Fitcal  Year  ending  Nov.  30  1906.) 

President  Jno.  Sealy  under  date  of  Dec.  1  1906  (the  report 
was  issued  last  December  but  has  never  been  cited  in  this 
column)  says  in  .substance: 

The  company  Is  in  splendid  condition  in  every  way.  We  have  paid  in 
dividends  5  % ,  provided  for  the  sinking  fund ,  taken  good  care  of  the  physical 
condition  of  the  property  and  made  some  very  valuable  improvements. 
The  Indebtedness  has  not  been  Increased. 

Our  maintenance  charges  are  much  more  than  they  were  during  the  year 
previous.  This  is  accounted  for  by  increase  in  operation  charges  of  Ele- 
vator A,  due  to  the  largely  Increased  business  done  and  to  expenditures 
for  extra  dredging,  repairs  on  railroad  and  piers,  especially  at  Pier  10, 
where  we  have  put  In  a  brick  roadway  and  made  very  extensive  repairs. 

Our  general  business  has  been  very  large  and  we  are  glad  to  report  an 
Improvement  in  the  grain  business,  done  through  Elevator  .\,  although  we 
have  at  all  times  had  room  In  said  elevator  to  handle  a  great  deal  more 
grain  than  was  offered  us. 

To  keep  ahead  of  our  actual  needs,  your  board  has  ordered  material  fo 
the  construction  of  another  bulkhead  to  the  west  of  Pier  38,  and  a  warer 
house  should  be  constructed  on  Pier  38  similar  to  the  one  built  this  summer 
on  Pier  37.  We  have  also  ordered  additional  steel  rails  and  some  of  the 
east-end  tracks  will  be  changed  and  re-laid  to  facilitate  the  switching  of 
cars  on  that  part  of  yotrr  property.  With  these  improvements  we  will 
be  prepared  to  take  care  of  a  greatly  Increased  business  next  year. 


STATISTICS. 


1905-06. 
.8.092 
26,018 
4.786,140 
45,321 


1904-05. 
72,643 
20,790 

498,521 
41,782 


1903-04. 
65,769 
21,837 
2,685,784 
34,449 


Loaded  cars  received No. 

Loaded  cars  delivered    No. 

Elevator  "A,"  grain  exported,  .bush. 

Coal  received tons 

Mdse.,    coastwise    business    (Inward) 

handled .lbs. 335, 320,881   295,500,835   331,154.958 

Receipts — 

From  Income  accounts $609,721         $518,044         $525,279 

From  Individ,  accts.  and  sundries  ...  2,367  854  1,496 

For  rent  dredge  ■Geo.  Sealy" 6,000  6,000  6,000 

For  rent  creosote  works 1,750  700  

For  sale  lots  of  real  estate,  &c 5,601  14,431  2,536 

Bonds  to  retire  StoiTB  notes 15,000 


Total 

Disbursements — 

Maintenance  and  operation 

Fixed  charges — interest  and  taxes 

Dividends   paid (5  ' 

Construction  piers,  &c 

Materials  purchased 

Sinking  fund 

Storm  notes  retired 

City  of  Galveston  payment 

St.  Louis  Brownsville  &  Mexico  Ry.. 
Individuals  and  accounts 


.625,439 

1173,611 

161,573 

)131,330 

147,876 

51,758 

40,144 


$540,028 

$119,311 

166,958 

121,741 

2,398 

8,125 

44,000 


$550,306 

$125,999 
165,807 
103,223 


10,000 


13,505- 

37,000 

115,000 


Total . $716,293 

Balance def$9 0,854 


10,000 

7,000 

394 

$479,927 

surS60,101 


$560,535 
def$10,229 


GENERAL    BALANCE    SHEET    NOV.    30. 


1900 
Assets —  % 

Office  building 5.000 

(Creosote  works 5,000 

.Marine  ways 5,000 

Elevators 400,000 

Dredging  plant 65,000 

Material  on  hand 47, .560 

Individuals  &  accts.  100 

Wharf,  RR.&  right 

of  way 1,342,384 

Wharves,  piers,  ware- 
houses &  real  e.st_  .2,974,619 

Sinking  fund 121,144 

Cash  on  hand 34,561 


1905.     1  1900. 

S         I     LlabiUlles—  $ 

6 .500  !  Capital  stock 2 .626 ,600 

5,000  IS^'c  bonds,  1st  series.  1  ..tOO.OOO 
5,000  1 5%  bonds,  2d  series.     :«)0,000 

400,000|6%  bonds ....     500,000 

70.000  !  Interest  accrued .'iO.OOO 

.30 .058  I  Taxes  due 43,768 

1001 

I 

1,331,0111 

I 

2,973,6741 

81,0001 

91.6151 


1905 

$ 

r  ,626 ,600 

1,500,000 

300.000 

500,000 

30,000 

37,358 


Total 5,000,368  4,993,9581 

—V.  83,  p.  322. 


Total 5.000,.36S  4,993,958 


Planters'  Compress  Co.,  Boston. 

(Report  for  Fi.Hcal   Year  ending  May  31   1907.) 

The  directors  say: 

During  the  year  ending  May  31  1907  ao  very  material  changes  have  oc- 
curred from  the  situation  and  conditions  of  which  you  were  advised  In  June 
1906.  The  compress  machine  of  the  company  continues  to  operate  satis- 
factorily as  a  machine.  There  seems  to  be  no  reason  to  modify  previously 
expressed  opinions  as  to  the  merit  and  superiority  of  the  "Lowry  Bale"  as 
a  cotton  package,  and  the  ocean  carriers  and  underwriters  have  continued 
to  grant  the  differentials  reported  a  yc^ar  ago. 

Your  board  has  conslde^rcd  it  wise  to  arrange  for  the  handling  of  cotton  by 
dealers  generally  Instead  of  by  the  companies,  and,  during  the  coratna  sea  - 
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son,  It  Is  hoped  and  expected  that  the  "Lowi-y  Bale"  will  be  still  more  than 
heretofore  acknowledged  on  Its  merits  and  dealt  in  by  Independent  cotton 
buyers  and  brokers. 

The  company  has  during  tlie  last  year,  with  better  success  and  results  than 
were  anticipated,  disposed  of  a  considerable  number  of  its  inoperative  gin 
plants  in  Texas.  Lessees  of  your  company's  presses  continue,  on  the  whole, 
to  operate  the  same  successfully,  and.  as  a  class,  they  seem  pleased  and  satis- 
tied.     The  company  has  no  debt  except  for  current  expenses. 

BALAXCE  SHEET  MA  Y  31  1907. 
Assess  ($10,136,574).                  |              LlaOimiPS  (SlO.l  36, r)74> . 
Patents    $8 ,095 ,375  |  Common  stock $6,750 ,000 


Presses 

Merchandise    

Plants 

Unexpired  Insurance,  &e- 
Invest.  In  other  companies 

Accounts  receivable 

Cash 

Profit  and  loss 1,410.354 

—V.  83,  p.  276. 

S.  Slater  &  Sons 


141 ,293 1  Preferred  stock 3 ,250 ,000 

138,932  I  Current  and  contingent  11a- 

83,2051      bllitles    

417 1  Guaranty  against  accounts 

27,6011      receivable    .-- 

22 ,932 1  Rese  ve    

216,4651 


14.452 

7,122 
115,000 


Inc. 
(Balance  Sheet  Feb.  2.')  1907,  Filed  in  Massachusetts.) 

Assets —  $         I      LinliUUies —  S 

Plant,  &c 2, 338, 987  1  Capital    stock 4,000,000 

Cash    &   debts  receivable.  _1 ,930,01 8  |  Accounts   pavabie 133,472 

Manufactures  &  merch'dise  3,087,503'  Funded  debt 1 ,200  000 

.Stocks  and  securities 500,000 1  Floating  debt l,409tn54 

I  Profit  and  loss 1,113,982 


Total    7,856,5081      Total    7.856,508 

Globe-Wernicke  Company,  Cincinnati. 

(Balance  ,Shcct  Filed  June  20  1907  in  Massachusetts.) 


Assets — 

1907. 

190t).       1      hiaiiUlirs— 

1907.              1906. 

Real  estate 

-    $692,814 

$614,3061  Common   stock.. 

( SI  ..500 .000 

Machinery 

-       506,361 

408,303  i  Pf.  stk.  6%  cum 

S2 ,967.000  i       967,000 

Merchandise 

.       348,542 

295,1421  Accounts  payable 

.       2.30,648            83,348 

•Stock  in  process. 

.       713,420 

570 .774  1  Funded  debt  ... 

33.000           33.000 

Cash  and  debts. . 

.       ."i.iS  .755 

6 18.746  !  Surplus 

18.967          129.474 

Patent  rights 

3:i,164 

38,4021 

Investments 

.       401 ,659 
-S3 ,249,615 

167,1491 

Total 

S2,712,R22i      Total 

.S3.249.615  S2,7I2,S22 

—v.  S3,  p.  434. 

(E.  I.)  du  Pont  de  Nemours  Powder  Co. 

(Statistics  from  Petition  Filed  in  V .  S.  Government  Suit.) 
The  petition  of  the  United  States  of  America  in  its  suit 
recently  field  in  the  Circuit  Court  of  the  I'nited  State.-*  for 
the  District  of  Delaware  against  E.  I.  du  Pont  de  Nemours 
&  Co.  and  others,  for  alleged  violation  of  the  Sherman  Anti- 
Trust  Act,  makes  a  [jumphlet  of  69  pages,  containing  con- 
siderable information  never  before  published  regarding  the 
status  of  the  company  and  its  subsidiaries.  In  the  following 
we  have  compiled  the  leading  data: 

nEFE.\nANT  CORPOR.i.TIOXS. 

Namoo]  Company —       Inc. 
E.  I.du  P.  de  Nemours* 

Co.lj. Del.     c. 

E .  I  .du  Pont  de  Nemours 

PowderCo.  (of  .NJ.  J.).N. .?. 
DuPontlnternat.Pow.CoDel . 
Delaware  Securities  Co. Del. 

California  Invest.  Co Del. 

Delaware  Invest.  Co Del. 

Hazard  PowderCo Conn. 

Laflln  <fe  Rand  Pow.  Co.N.  V. 
Eastern  Dynamite  Co-.N..). 
E .  I  .du  Pont  de  Nemours 

Powder  Co Dei . 

E .  I .  du  Pont  deNemours 

&  Co.  (of  Pa.) Pa. 

The  King  Powder  Co. .  .Ohio 
Austin  Pow  Co.(of  Cleve)Ohlo 
California  Powder  Wks.Cal. 
Conemaugh  Powder  Co  Pa. 

Fairmont  Powder  Co W .  \a . 

Internat .  .SmokelessPow- 

der  &  Chemical  Co   _  _  N.  .1 . 
Judson  Dynamite  &  Pow- 
der Co.  (of  Cal.) Cal. 

Metropolitan  Pow.  Co.. Cal. 

Peyton  Chemical  Co Cal . 

The  Aetna  Powder  Co.  _  Ind. 
The  American  E  C.   A/Cr-Br. 

SehultzeGunCo.,Ltd.l&  Ire. 
The  Amer.  Powder  Mills. Mass . 
The  .\nthonvP.Co..  Ltd. Mich. 
TheEqult.Pow.  Mfg.  Co.N.  .1. 
The  Miami  Powder  Co. .  N. .) . 


Co}nmon 

Preferred 

Bonded 

Xame  oj 

Slock. 

Stock. 

Debt. 

Presirienl. 

$12,300,000 

$10,000,000 

T.C.duPont 

/)  19, 897, 4506$  19, 897, 450 

do     do 

9,000,000 

1,000,000 

1,000,000 

do     do 

f4,20O.O00 

3,988,400 

A..).Moxham 

400,000 

100,000 

T.  C.  duPont 

2,500,000 

2,500,000 

.\..l.Moxham 

1,000,000 

T.CduPont 

1,000,000 

,l.A.Ha.skell 

2,000,000 

do     do 

10,000 

T.C.du  Pont 

725,000 

1.275,000 

Not  stated 

325,000 

Not  stated 

400,000 

Not  stated 

3,000,000 

Not  stated 

80,000 

35,000 

Not  stated 

75,000 

Not  stated 

(/1, 800, 000 

(M,800,000 

E.G.Biickncr 

2.000.000 

Not  stated 

200,000 

Not  stated 

635.000 

Not  stated 

.300.000 

Not  stated 

rf75.000 

Not  stated 

$300,000 

Not  stated 

40,000 

Not  .stated 

100,000 

Not  st:ite(l 

300,000 

Not  sttili'd 

a  Amount  authorized    Is    $20,000,000.      6  Amount   authorized   is  $55,000,000. 
(•Amount  authorized  Is  $8,000,000.     (/Amount  authorized  l.«)  $10,000,000. 
i;  .\mount   authorized   Is  £100,000.     1  Company  di.s.solved  July   27      1907.     See 
below. 

DIGEST    OF   GOVKKNMENT'S   HISTORY   OF   COMBINE. 

Some  time  in  1872  there  was  organized  an  association  known  as  the  "Gun- 
powder Trade  Association  of  the  United  States,'"  composed  of  practically 
all  of  the  manufacturers  of  gunpowder  and  other  high  explosives  in  the 
United  States,  the  members  being  R.  I.  du  Pont  de  Nemours  &  Co..  the 
Hazard  Powder  Co.,  Laflln  &  Rand  Powder  Co.,  Oriental  Powder  Mills, 
American  Powder  Co.,  the  Miami  Powder  Co.  and  Austin  Powder  Co.  of 
Cleveland ,  all  of  which ,  or  their  successors .  are  defendants  herein .  The  only 
manufacturers  of  gunpowder  and  other  high  explosives  which  did  not  joiii 
.such  association  at  the  time  were  the  California  Powder  Works,  the  Svra- 
more  Manufacturing  Co.  and  the  Lake  Superior  Powder  Co..  but  each  of 
said  three  last-named  companies  thereafter  tiecame  parties  to  the  combina- 
tion. Said  combination  assumed  various  forms,  but  finally,  in  1903,  was 
conducted  through  a  holding  company  known  as  the  E.  I.  du  Pont  dc 
Nemours  Powder  Co.  (of  New  Jer.sey) .  which  said  company  was  in  turn 
controlled  by  another  holding  company  organized  under  the  laws  of  the 
State  of  Delaware,  known  as    K.  I.  du  Pont  de  Nemours  &  Co. 

In  or  soon  after  1875  the  stockholders  of  the  California  Powder  Works 
(long  operating  In  California)  were  forced  to  sell  43  1-3%  of  the  capital  stock 
of  the  said  works  to  K.  I.  du  Pont  dcNemours  &  Co..  a  co-partnership 
and  a  member  of  said  association.  In  1877  the  said  E.  I.  du  Pont  de  Ne- 
mours &  Co.  purchased  substantially  all  of  the  capital  stock  of  the  said 
Sycamore  Manufacturing  Co.,  which  was  thereupon  dissolved.  The  Lake 
Superior  Powder  Co.  on  or  about  Feb.  8  1878  entered  Into  a  certain  agree- 
ment with  the  Gunpowder  Trade  Association  whereby  It  was  agreed  that 
the  said  Lake  Superior  Powder  Co.  should  refrain  from  selling  gunpowder 
and  other  high  explosives  in  the  United  States  except  in  the  so-called  "Lake 
Superior  District."  In  or  about  1886  the  E.  I.  du  Pont  de  Nemours  &  Co.. 
the  Hazard  Powder  C'o.  and  the  Laflln  &  Rand  Powder  Co.  purchased  in 
the  proportion  of  about  one-third  each  substantially  48  %  of  the  capital  .stock 
of  the  said  Lake  Superior  Powder  Co.,  and  at  or  about  the  .same  time  certain 
individuals  of  the  said  three  powder  companies  acquired  sufficient  additional 
capital  stock  to  lodge  the  absolute  control  of  the  said  Lake  Superior  Powder 
Co.  In  the  Ciunpowdcr  Trade  A.ssoclation.  The  said  Gunpowder  Trade 
Association  therefore  controlled,  from  1881  to  1886,  85%  of  the  trade  in 
gunpowder  and  other  high  explosives  In  the  United  States,  and  there  were 
but  two  independent  manufacturing  concerns  engaged  In  competition  with 
the  association,  whicli  were  King's  Great  Western  Powder  Co.  (of  Ohio) 
and  the  D    C.  Rand  Powder  Co.  (of  Plttstord,  N.  Y.). 


On  Aug.'S  1878  ttiere  was  organized  under  the  laws  of  Ohio  the  King's 
Great  Western  Powder  Co.,  wliich  built  a  powder  mill  near  Cincinnati.  On 
May  18  1881  there  was  organized  under  the  laws  of  New  York  the  Marcellus 
Powder  Co.,  which  built  a  powder  mill  at  Marcellus,  in  said  State.  On  Dec. 
15  1881  there  was  organized  under  the  laws  of  Ohio  the  Ohio  Powder  Co., 
which  constructed  a  powder  mill  near  Youngstown,  O.  As  a  result  of  de- 
structive competition  inaugurated  and  carried  on  by  the  members  of  the 
Gunpowder  Trade  Association  against  these  companies,  the  price  of  blast- 
ing powder  as  sold  in  their  territory  was  reduced  by  the  said  Association 
from  $2  40  per  Ivcg  to  80  cents  per  keg  when  delivered  at  the  mines  In  car- 
load lots.  As  a  result  of  such  tierce  warfare,  a  price  agreement  was  entered 
into  about  1886,  and  has  ever  since  been  resoected,  between  the  said  King's 
Great  Western  Powder  Co.  and  the  raember.s  of  said  Gunpowder  Trade  As- 
solcatlon.  The  Marcellus  Powder  Co.  and  the  Ohio  Powder  Co..  moreover, 
were  .so  iniurlousiy  aflected  that  the  owners  of  the  capital  stock  of  the  said 
Marcellus  Powder  Co.  were  compelled  to  sell.  In  about  the  year  1880,  to  K.  I. 
du  Pont  de  Nemours  &  Co..  the  Hazard  Powder  Co.,  the  Laflln  &  Rand 
Powder  Co.  and  the  Oriental  Powder  Mills  substantially  ail  of  their  holdings 
of  the  capital  stock  of  the  said  Marcellus  Co.,  and  at  or  about  the  same 
time  the  owners  of  the  capital  stoclv  of  the  said  Ohio  Powder  Co.  sold 
about  38%  of  the  capital  stock  of  that  company  to  the  said  E.  I.  du  Pont 
de  Nemours  &  Co.,  the  said  Hazard  Powder  Co.  and  the  said  Laflln  &  Rand 
Powder  Co..  in  the  proportion  of  about  one-third  to  each 

In  1884  E.  I.  du  Pont  de  Nemours  &  Co.  purchased  about  34  %  of  the  capi- 
tal stock  of  the  Austin  Powder  Co.  of  Cleveland, a  party  to  the  "Gunpowder 
Trade  Association." 

On  July  11  1890  there  was  organized,  under  the  laws  of  Tennes,see.  the 
Chattanooga  Powder  Co..  which  constructed  a  powder  mill  at  Ooltewah 
Junction,  in  said  State.  On  July  6  1891  there  was  organized,  under  the 
laws  of  West  Virginia,  the  Phoenix  Powder  Manufacturing  Co..  which  said 
company  immediately  thereafter  constructed  three  powder  mills,  located 
one  in  New  Jer.sev.  one  at  Kellogg,  W.  Va.,  and  one  at  Phoenix,  111. 

har  y  In  1 896 .  after  fierce  warfare ,  55 .41  %  of  the  capital  stock  of  the  Chatta- 
nooga Powder  Co.  was  purchased  by  the  E.  I.  du  Pont  de  Nemours  &  Co. 
and  the  Laflln  <fc  Rand  PowderCo..  and  until  the  purchasers  caused  its  corpor 
atejexistence  to  l)e  dissolved,  the  business  was  controlled  by  the  members  of 
the  said  combine.  Early  in  1896  the  capital  stock  of  the  Phoenix  Powder 
Manufacturing  Co.  was  purchased  and  acquired  by  E.  1.  du  Pont  de  Nemours 
&  Co.,  the  Laflln  &  Rand  Powder  Co..  the  American  Powder  Mills  and  the 
Miami  Powder  Co.  in  the  same  proportion  as  each  of  the  said  companies 
were  entitled  to  make  shipments  and  sales,  without  penalty  or  compensa- 
tion, under  the  "Presidents'  agreement": 

On  Jan,  28  1892  there  was  organized  under  the  laws  of  New  Jersey  the 
?^quitable  Powder  Manufacturing  Co..  which  constructed  a  powder  mill  at 
Wann,  III.  At  the  time  of  the  organization  of  said  company,  E.  I.  du  Pont 
de  Nemours  &  Co..  a  co-partnership  of  Delaware,  acquired  49  °n  of  its  capi- 
tal stock  and  subsequently  transferred  the  same  to  E.  I.  du  Pont  de  Nemours 
&  Co.,  a  corporation  of  Delaware,  and  thereafter  to  its  successor,  E.  I.  du 
Pont  de  Nemours  &  Co..  another  corporation  of  Delaware,  and  subsequently 
to  the  New  Jerse>'  holding  company. 

On  Sept.  3  1894  there  was  organized  under  the  laws  of  Georgia  the  South- 
ern Powder  Co..  which  constructed  powder  mills  at  Tallapoosa,  Ga.  After 
ruinous  competitUe  warfare  the  various  stockholders  of  the  company  were 
forced  to  sell  their  capital  stock,  or  a  large  portion  thereof,  to  E.  I.  du  Pont 
de  Nemours  &  Co..  Laflln  &  Rand  Powder  Co.  and  the  Hazard  Powder  Co., 
in  the  proportion  of  about  one-third  to  each  company,  and  the  purchasers 
in  a  short  time  caused  the  mills  of  the  said  Southern  Powder  Co.  to  be  dis- 
mantled and  destroyed. 

Dynamite  Properties  .\cqmred  by  Eastern  DynainUe  Co.  (Organized  in  X.  J. 

June  30  1895). 

i  Hercules  Powder  Co.  (Del.) . 


Acme  Powder  Co.   (Pa.). 


a  part- 


American   Forclte  Powder 

(N.  Y.). 
Anthony  Powder  Co.,  Ltd. 

nershlp  (Mich.) . 
Atlantic  Manufacturing  Co.  (Wis.) 
Atlantic     Dynamite    Co.     of    N. 

(N.  J.). 
Atlantic  Dynamite  Co.  (N.  YJ 
Brooklyn  Glycerine  Mfg 

Co.  (N.  Y.I. 
Blue  Ridge  Powder  Co.  (Penn.). 
Clinton  Dynamite  Co.  (N.  V.). 
Climax  Powder  Mfg.  Co.   (Penn.) 


Mfg.    Co.  i  Hercules  Powder  Co.  (N.  Y.). 
Hecla  Dynamite  Co.  (N.  Y.). 
Hccla  Powder  Co.  (N.  Y.). 
Hudson  River  Powder  Co.  (N.  Y.) . 
Hudson  River  Wood  Pulp  Co.  (N.Y.) 
J.   Joplin  PowderCo.  (Mo.). 

Mount  Wolf  Dynamite  Co.  (Penn.). 
James  MacBeth  &  Co.  (N.  J.). 
&  Refining   New  York  Powder  Co.  (N.  J.) . 

New  York  Powder  Co.  (N.  Y.). 
Oliver  Dynamite  Co.  (Penn.). 
I  Pennsylvania  Torpedo  Co.  (N.  J.). 
!  Producers'  Powder  Co.   IN.  J.). 


Coiumlilan  Powder  Co.  (Penn.). 
DIttmar    Powder     &    Chemical 

(N.  J.). 
Electric  Exploder  Co.  (N.  J.I. 
Enterprise      Higli      Explosives 

(Penn.). 
Explosives  Supply  Co.  (N.  J.) . 
Forcite  Powder  Co.  (N.  .1 .) . 
Forclte  PowderCo.  (N.  Y.). 
Giant  Mfg.  Co.  (N.  J.) 


Repauno  Chemical  Co.  (Del.). 
Co.Repauno  Chemical  Co.  (N.  Y.). 
I  Repauno  Mfg.  Co.   (N.  J.). 

Standard  Explosives  Co.  (N.  J.) . 
Co.   Sterling  Dynamite  Co.   (N.  J.i. 

Thompson  Torpedo  Co.  (Penn.) . 

United  States  Dynamite  Co.  (X. 
:  Weldy  Dynamite  Co.  (Penn.) . 

W'estern  Torpedo  Co.  (X.  J.). 
1  York  PowderCo.    (Penn.). 


J.). 


At  various  times  between  June  30  1895  and  the  filing  of  this  petition 
the  Eastern  Dynamite  Co.  acquired  by  purchase,  exchange  of  stock  or 
otherwise  tlie  ownership  or  control  of  the  properties  or  capital  stocks  of  the 
aforesaid  companies  and  at  the  time  of  the  filing  of  this  petition  was  and 
now  is  in  complete  control  of  said  companies,  and  each  of  them,  or  the  prop- 
erties thereof,  both  real  and  personal,  and  has  secured  a  substantial  monop- 
oly of  the  dynamite  trade  in  the  United  States.  The  said  Eastern  Dyna- 
mite Co.,  after  having  acquired  the  control  of  said  companies,  did  from 
time  to  time  during  the  two  years  next  preceding  the  filing  of  this  petition, 
dissolve  tlie  corporate  existence  of  practically  all  of  said  corporations 
and  take  over  to  itself  the  physical  properties  of  such  corporations  when 
so  dis.soived.  and  now  operates  the  various  plants  taken  over. 

At  the  time  of  the  organization  of  the  Eastern  Dynamite  ("o.,  and  since 
the  E.  I.  du  Pont  de  Nemours  &  Co.  (or  its  successors) ,  the  Hazard  Powder 
Co.  and  the  Laflln  &  Rand  Powder  Co..  together  acquired  a  ma.iorlty  of  the 
total  issue  of  20,000  shares  of  the  capital  stock  of  said   Eastern  Dynamite 
Co..  and  now  own  capital  stoclv  of  said  company  as  follows:     E.  I.  du  Pont 
de  Nemours  Powder  Co.  (of  New  Jersey) .  1 .900  shares:  Hazard  Powder  Co., 
5,165  shares:  Laflln   &  Rand  Powder  Co.,  5,807  shares. 
Members  of  Pool  Agreement  of  July  1  1896  ivith  Percentages  of  All  Powders 
Which  Each  Member  Was  Permitted  to  Sell   Without  Compensation 
from  Pool  on  Account  of  Under  Sales  and'Withoul  Penalty 
to  Pool  on   Account  of  Over  Sales. 

Company  (Total  100%)^  Blasting.  Sporting. 

E.  I.  du  Pont  de  Nemouis&  Co 1  f%  "" 

Hazard  Powder  Co   ^3  companies [ 

Sycamore  Manufacturing  Co J  '51.4878 

Laflln  &  Rand  PowderCo 12  companies 1 

The  Schaghticoke  PowderCo J  I 

Oriental  Powder  Mills 4.8818 

American  Powder  Mills 4.3146 

Miami  Powder  Co 4.9697 

Austin  Powder  Co.  of  Cleveland 4.8619 

Lake  Superior  PowderCo 1.4897 

King  Powder  Co 6.2193 

Marcellus  Powder  Co 1.4897 

Ohio  Powder  Co 4.4690 

Chattanooga  Powder  Co 4.8414 

Phoenix  Powder  Manufacturing  Co 4.7559 

Equitable   Powder  Manufacturing  Co 4.0242 

Southern  PowderCo 2.1950 

Said  pool  agreement  was  continued  in  full  force  until  early  In  1902. 
Other   Proceedings    from    1896    to    1902. 

In  Oct.  1899  there  was  organized  under  the  laws  of  Delaware  a  corpora- 
tion known  as  E.  I.  du  Pont  de  X'^emours  &  Co.,  which  immediately  tooli 
over  all  the  business  and  property  of  E.  I.  du  Pont  de  Nemours  &  Co.. 
theretofore  a  co-partnership. 

On  April  19  1901,  under  the  laws  of  New  Jersey,  a  corporation  l^nown  as 
the  King  Mercantile  Co.  was  organized  with  a  capital  stock  of  $50,000  In 
shares  of  $100  each,  of  which  E.  I.  du  Pont  de  Nemours  &  Co.  and  Laflln 
&  Rand  Co.  acquired  188  and  121  shares  respectively,  and  until  the 
company  was  dissolved  in  March  1907,  owned  or  controlled  said  company 
and  used  it  to  market  the  entire  output  of  the  King  Powder  Co.  of  Cincin- 
nati, O.  The  King  Mercantile  Co.  In  April  1901  entered  Into  a  25  yeat 
contract  to  purchase  all  the  blasting  powder  produced  by  the  King  Powdei 
Co.  of  Cincinnati  at  a  price  to  be  fixed  from  time  to  time  by  the  members 
of  the  "Presidents'  agreement."  When  tlie  corporate  existence  of  the 
King  Mercantile  Co.  was  dissolved  on  March  7  1907  the  Interest  of  that 
company  In  said  contract  was  conveyed  to  the  E.  I.  du  Pont  dc  Nemours 
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Powder  Co.  (of  Delaware),  defendant  herein,  and  the  said  contract  Is  In 
full  force  and  effect . 

Additional  Independent  companies  were  orpranlzed  as  follows:  About 
April  24  18»7,  under  the  laws  of  Indiana,  the  Indiana  Powder  Co.,  which 
constructed  a  powder  mill  at  Kontanct,  Ind.:  about  April  30  18»»,  under 
tbe  laws  of  .Uabama,  the  Ulrmlnchaiu  Powder  Co.,  which  constructed  a 
powder  mill  near  HlrmluKhani,  Ala.:  about  April  ,10  Dtoi ,  under  the  law.s 
of  Indiana,  the  Northwestern  Powder  Co.,  which  constructed  a  powder 
mill  at  Dorner,  Ind.:  on  ,IuI>-  15  1S)01  there  was  organized  under  the  laws 
of  West  Virginia  the  Fairmont  Powder  Co.,  which  constructed  a  powder 
mill  at  Fairmont.  W.  Va.  A  short  time  thereafter  the  said  E.  I.  du  Pont 
de  .Vemours  &  Co.  purchased  a  majority  of  the  capital  stock  of  the  said 
Fairmont  Powder  Co.  and  the  mills  of  said  company  were  Immediately 
closed  down  and  have  not  since  been  operated. 

In  1898  the  defendants  caused  to  be  organized  under  the  laws  of  Indiana 
the  Great  Northern  .Manufacturing:  &  Supply  Co.,  through  the  Instrumental- 
ity of  which  such  competitive  warfare  was  can-led  on  that  the  stockholders 
of  the  Indiana  Powder  Co.  and  the  Northwestern  Powder  Co.  were  com- 
pelled In  March  1902  to  sell  a  majority  of  the  capital  stocks  of  the  said  two 
companies  to  the  various  corporations  which  were  at  that  time  members 
of  said  pool  agreement. 

During  1902,  as  a  result  of  warfare  against  the  Birmingham  Powder  Co. 
the  owners  of  the  capital  stock  of  said  company  were  forced  to  sell  a  ma- 
jority of  the  capital  stock  to  E.  I.  du  Pont  de  Nemours  &  Co..  the  Laflln 
&  Rand  Powder  Co.,  the  Austin  Powder  Co.  of  Cleveland,  the  American 
Powder  Mills,  the  Miami  Powder  Co.  and  the  Equitable  Powder  Manufac- 
turing Co.,  and  said  companies  acquired  and  held  the  same  In  the  propor- 
tion of  the  percentages  of  sales  which  each  of  said  companies  were  allowed 
to  make  under  said  "'pool  agreement  of  1896." 

Operations  of  tlic  Comhlruitlons  it!  1902  and  1903. 

In  Feb.  1902  (V.  74,  p.  ,^)80)  the  following-named  Individual  defendants 
to  wit,  Alexis  I.  du  Pont,  Alfred  I.  du  Pont.  Henry  A.  du  Pont,  Pierre  s! 
du  Pont  and  T.  Coleman  du  Pont,  and  their  associates  organized  under  the 
laws  of  Delaware  that  certain  conioratlon  known  as  E.  I.  du  Pont  de 
Nemours  Co.  (the  name  of  this  company  was  on  May  10  1902  changed  to 
R.  I.  du  Pont  de  Nemours  &  Co.) ,  with  an  authorized  capital  stock  of  $20,- 
000,000  and  transferred  to  It  the  capital  stock  or  a  majority  thereof  of  the 
said  E.  1.  du  Pont  de  Nemours  &  Co..  organized  In  Delaware  In  1899,  and 
Immediately  thereafter  caused  the  corporate  existence  of  the  said  company 
to  be  dissolved.  At  the  organization  of  the  said  E.  I.  du  Pont  de  Nemours 
Co.  In  Feb.  1902  $12,300,000  of  Its  capital  stock  was  Issued  to  .said  individual 
defendants  and  others  to  your  petitioners  unknown:  and  a  majority  of 
such  capital  stock-  has  been  held  by  and  has  been  continually  under  the 
control  of  said  Individual  defendants. 

[The  supplemental  bill  tiled  at  Wilmington  on  Aug.  6  alleges 
that,  since  the  preparation  of  the  original  petition,  the  E.  I.  du  Pont  de 
Nemours  Co.  of  Delaware,  which  was  dissolved  a  few  days  before  the  tiling 
of  the  suit  (V.  8,'),  p.  28fi),  transferred  a  lar<re  part  of  its  unsold  finished 
products  and  raw  materials  and  things  necessary  to  the  operation  of  Its 
business  to  the  E,  I.  du  Pont  de  Nemours  Co.  of  New  .Jer.sey,  that  last- 
named  company  thereby  becoming  an  operating  company  in  addition  to 
a  holding  compan^•. — -Ed.) 

After  the  E.  I.  du  Pont  de  Nemours  Co.  had  succeeded  to  the  business  of 
E.  I.  du  Pont  de  Nemours  &  Co.,  as  aforesaid,  about  85  %  of  the  gunpowder 
and  other  high  explosives  shipped  and  sold  to  the  trade  in  the  United  States 
was  manufactured  and  sold  by  the  said  E.  I.  du  Pont  de  Nemours  &  Co., 
the  said  Laflln  &  Rand  Powder  Co.  and  the  various  corporations  named  Iri 
the  first  column  of  Exhibit  A,  which  Is  hereto  attached.  At  that  time  the 
^' X'  '^^  S°"*  '*''  Nemours  &  Co.,  the  said  Hazard  Powder  Co.,  the  Laflln 
&  Kand  Powder  Co.  and  the  Eastern  Dynamite  Co.,  respectively  owned 
and  controlled  the  capital  stocks  of  the  various  corporations  mentioned  In 
.said  Exhibit  A,  and  thereupon  devised  a  plan  to  unify  In  one  dominating 
corporation  the  various  capital  stocks  so  controlled.  Accordingly  in  1902 
*nd  1903,  the  following  acts  were  performed: 

The  E.  I.  du  Pont  de  Nemours  &  Co.  early  In  1902  owned  the  entire 
capital  stock  of  the  said  Hazard  Powder  Co..  and  so  controlled  the  various 
capital  stocks  which  the  said  Hazard  Powder  Co.  owned,  as  Indicated  In 

(liXxltDlt    A. 

On  Oct.  1  1902  the  E.  I.  du  Pont  de  Nemours  &  Co.  and  the  Laflln  & 
uand  Powder  Co.  organized  under  the  laws  of  Delaware  a  corporation 
Known  as  the  Delaware  Securities  Co.,  with  a  capital  stock  of  $4,000,000  In 
snares  of  $100  each,  and  thereupon  caused  the  said  Delaware  Securities  Co. 
to  Issue  Its  bonds  for  $3,988,400  and  a  part  of  the  said  capital  stock  in 
exchange  for  substantially  all  of  the  capital  stock  of  the  said  Laflln  &  Rand 
rowQer  Co..  whereby  there  was  conveyed  to  the  said  Delaware  Secuiltles 
vIh  T  *°s°'"te  control  of  all  the  properties,  both  real  and  peisonal,  of  the 
^A„i,  .  ^v.*  ^^'''1  Powder  Co.,  together  with  the  control  of  the  capital 
o^ZI  In  the  various  corporations  then  owned  by  the  said  Laflln  &  Rand 
i-owder  Co.,  as  shown  In  Exhibit  A.  At  the  time  of  the  formation  of  the 
l^n,,.Sfi*,TI?,^J^"'"**'<'S  '^°-  ^^^  said  E.  I.  du  Pont  de  Nemours  &  Co. 
?^Sli!„  \r^  shares,  which  was  more  than  a  majority  of  the  capital  stock. 
(Compare  V.  78,  p.  1167,  1225;   V.  83,  p.  275.) 

in  Oct.  1902  the  Hazard  Powder  Co.  and  the  said  Laflln  &  Rand  Powder 
Tw.o.Sff^^*^''  owned  a  majority  of  the  capital  stock  of  the  said  Eastern 
i^r  i^  ^  Co.  (compare  V.  79,  p.  1268) ,  as  shown  by  Exhibit  A;  and  there- 
fhi  Li^  „  '^  ^-  ^-  **"  Pont  de  Nemours  &  Co.,  by  reason  of  Its  control  of 
If^r^lt^  I,^^^  Powder  Co.  and  the  said  Laflln  &  Rand  Powder  Co.,  as 
caiH  uC  .'  "a*^"""""^"  said  companies,  absolutely  control  and  dominate  the 
of  rh^^.iH'^u°^°^"''r'^^  Co..  and  ever  since  said  time,  by  virtue  of  Its  control 
f-Lvl^nf'H    P*?^'^'^'  ^f^'^i  *  ^^n^i  a"d  Eastern  Dynamite  companies,  has 

KvfPo  ,°^  ^^^  o'^'"^''  corporations  speeUically  named  In  said  Exhibit  A. 

Thi^.^  *""*.'  ^'^'^s  P'^o'"  to  August  1903.  The  Consumers'  Powder  Co.  and 
4,^a,7;^^''Ri"''^*'  Powder  Mfg.  Co..  each  with  powder  mills  located  at  or  near 
Oliver  V?.  11  ^o  ^1**  ^^'^  Oliver  Powder  Co.,  with  powder  mills  located  at 
irTthl  fiil^',  ,?;;>'„^*<1  ^^^^  engaged  In  the  manufacture  of  blasting  powder. 
A  pS  cK  '  ?£  ^l°'.'t  was  proposed  that  the  .said  E.  I.  du  Pont  de  Nemours 
rill  p;,;?  J^  °x?''ta'i  control  of  said  companies  by  merging  them  Into  E.  I. 
whiPh  ,1,  ,K*^'"°"''S  *  *^'0-  of  Pennsylvania,  the  entire  capital  stock  of 
sphP,T^,.^t  ^S^  "Y"""^  '^y  E.Ldu  Pont  de  Nemours  &  Co.,  which  said 
scneme  was  effected  as  follows: 

thpr>«>i»?i:  1  1902  there  was  organized  under  the  laws  of  Delaware 
was  l«n^  r  iS^'^^V?*^?.^  ^-o-  with  a  capital  stock  of  $2,500,000,  and  there 
canitpi  .,  ^°  ^'^Z  said  E.  I.  du  Pont  de  Nemours  &  Co.  $1,753,300  of  such 
^icp  l>,?i?  >',  whereby  the  .said  E.  I.  du  Pont  de  Nemours  &  Co.  has  ever 
]>?aw^?»  i''°"^'l  ^^^  said  Delaware  Investment  Co.  In  Oct.  1902  the 
sarnt  w  Q-n^^stment  Co.  Issued  its  bonds  for  $2,500,000  to  exchange  the 
sv)v^n?=ii  n^w'^l'^s  of  the  capital  stock  of  The  Moosic  Powder  Co.  (of  Penn- 
Powd^r >.■„  »  .'^"'^5!  """iber  of  shares  of  capital  stock  of  the  said  Moosic 
ow^PH  1  "■{A°^i**^"'^''''^  '^as  3,000,  of  which  the  Laflin  &  Rand  Powder  Co. 
Ponf  rip  M»^  ''"'*'.S'  as  appears  in  Exhibit  A:  and  thereafter  the  E.  T.  du 
Co  ai.ri  ^hJ^°^«T  *.^,?-  ■  'i^'r:'''t"e  of  Us  control  of  the  Delaware  Investment 
Issue  nf  ^  .mn  h"  *  ^and  Powder  Co.  controUed  2.480  shares  out  of  a  total 
issue  of  3.000  shares,  or  82  2-3  %  of  the  entire  issue. 

Co  «f  "i£„  ^,^  *^''  capital  stock  of  the  said  E.  I.  du  Pont  de  Nemours  & 
foliowinrTl^^^^"'l',«^as  increased  from  $20,000  to  $2,000,000,  In  the 
for?he  P?t?rp"»c'"';  *??$■**,•'•  *»oth  common  and  preferred,  was  exchanged 
for  thP  Pnii^  ^  l^  °^,*'i*"  Consumers'  Powder  Co.;  $128,008  was  exchanged 
was  P^Phlnpl'T^s  of  the  Enterprise  Powder  Manufacturing  Co.:  $190,222 
for  the  pnM,?.*^''c'°I'  *^^?°H5;"^  assets  of  the  Oliver  Powder  C5.:  and  $889.45 
of  p«nit«i  IL^!?''*''  of  the  Moosic  Powder  Co.:  at  the  same  time  the  $20,000 
incrpilp  L^l?'''^  "^"'^  ^y   ^^-   ^-  'i"  Pont  de  Nemours   &  Co.   before  the 


fny-fi.^ — ""Bvu  lui  lue  eiiLiie  assets  01  tne  Oliver  Pov 

of  p^nif^i  ILp!?''*''  of  the  Moosic  Powder  Co.:  at  the  same  time  the  $20,000 
incrpilp  L^l?'''^  "^"'^  ^y  ^^-  ^-  'i"  Pont  de  Nemours  &  Co.  before  the 
increase  took  place  was  canceled,  and  in  lieu  thereof  there  was  issued  to 
svlvanla  Pn  xff  '^^P'oujs  &  Co^  $398,476  of  the  capital  stock  of  the  Penn- 
Nemm?,  ^P^""'  'l^  stock  had  been  increased.  The  E.  I.  du  Pont  de 
whh^h  thpl.ri°M'^'","o''''*.i*'^-?-^'''  of  the  $889,459  of  the  capital  stock 
Nemours  I  PoTif  Powder  Co.  obtained  from  the  said  E.  I.  du  Pont  de 
stoT^  thp^^i-.  o*''""'T^^'a"'a,  as  aforesaid,  or  $735,286  of  tlie  capital 
with  the  si9Kd7«^hV"f^''Y''"'''/'°""Po.iation,  which  said  amount,  together 
of  the  to,  .■p„'^i.'^i°''.^*''P'''la.s  aforesaid,  gave  it  $1,133,762,  or  a  majority 
Pennsylvania  '  "^  ^''^'^  ^'  ^-  ^"^  Po'^*  '^'^  Nem6ui-s    &   Co.   of 

vani°a)^onp™L^H ''J^  "'"'h''  *°  ^R""'!  ^^^^  **^e  Cambria  Powder  Co.  (of  Pennsyl- 
Con  .rn«3h  i^l^  powder  mill  at  or  near  Seward,  Pa..  In  April  1903  the 
a?;^nlJal  ftoP^°of 'tio'^nno^'-'^s  organized  under  the  laws  of  Pennsylvania  with 
arJd  w^fh  9nn  <.h„*'^"'"?"'"',shai^-s  of  $100,  and  Issued  Its  bond,s  for  $35,000, 
619  Shares,  ft  hPn^l,^..".',  ^fPl  tat  stock  for  500  shares  out  of  a  total  issue  of 
time  thP  Ponpii:  f'^'i'*^'  stock  of  the  said  Cambria  Powder  Co.  At  the  same 
Co  600  sh«,,ri"'i"/*'  Powder  Co.  Issued  to  the  E.  I.  du  Pont  de  Nemours  & 
of  the  said  Ponpm»,?'l'^D^'°''i''  thereby  giving  to  tliat  company  the  control 
Cambria  Powder^'o        P""'^*"'  ^o..  and  through  It  the  control  of  the  said 

laws  ot^Tu^l^^Ll'^l.l'^F-  ^-  '',"  Pont  Company"  was  organized  under  the 
Prat  de  N«m^f,r=  *  P*"  '"^  V'^'l'^a'  .stock  of  $10,000,  and  the  said  E.  1.  dU 
FODt  de  Nemours  &  Co.  sold  to  It  for.$10,000  of  Us  capital  stock  all  of  tlie 


unsold  finished  products  and  raw  materials  and  everything  necessary  to 
the  operation  of  Its  said  business  in  the  manufacture  and  the  shipment 
and  sale  of  gunpowder  and  other  high  explosives,  and  thereupon  the  said 
E.  I.  du  Pont  Co.  became  and  ever  since  said  time  has  been  the  successor  la 
Interest  to  all  the  properties,  both  real  and  personal,  of  the  said  E  I  du 
Pont  de  Nemours  &  Co.  with  the  exception  of  the  capital  stocks  owned  bv 
the  said  E.  I.  du  Pont  de  Nemours  &  Co. 

Organization  of  the  New  Jersey  Holding  Company 
The  E.  I.  du  Pont  de  Nemours  &  Co.  on  or  about  May  19  1903  organized 
under  the  laws  of  New  .Teisey  the  K,.  I.  du  Pont  de  Nemours  Powder  Co 
with  an  authorized  capital  stock  of  $50,000,000,  divided  Into  250  000  shares 
of  preferred  and  250,000  shares  of  common  capital  stock  of  the' par  value 
of  $100  each  (V.  76,  p.  1251).  On  Aug.  1  1903  the  said  E.  I.  du  Pont  de 
Nemours  &  Co.  transferred  to  the  said  E.  I.  du  Pont  de  Nemours  Powder 
Co.  (of  New  Jersey)  all  of  the  capital  stocks  of  ail  of  the  various  corporations 
at  that  time  controlled  and  owned,  and  In  return  received  from  the  said 
New  ,Jersey  corporation  $30,200,000  of  the  capital  stock  of  the  said  New 
Jersey  corporation,  thereby  giving  to  the  said  Delaware  corporation  the 
absolute  control  of  the  said  New  Jersey  corporation.  (The  recent  change 
by  which  the  Delaware  corporation  was  dissolved  and  the  New  Jersey  hold- 
ing company  became  an  operating  company  Is  mentioned  In  brackets 
above. — Ed.] 

1.  On  April  7  1903  the  California  Investment  Co.  was  organized  undert  he 
laws  of  Delaware  with  a  capital  stock  of  $100,000  (afterwards  Increased  to 
$400,000)  and  in  August  1903  Issued  Us  bonds  for  an  amount  to  your  pe- 
tloner  unknown.  In  exchange  for  practically  all  of  the  capital  stock  of  the 
said  Judson  Dynamite  &  Powder  Co.  of  California,  which  had  long  owned 
a  plant  near  San  Francisco.  At  about  the  same  time  the  California  Invest- 
ment Co.  Issued  Its  capital  stock  to  the  extent  of  $100,000,  and  transferred 
practically  all  of  the  same  to  the  E.  I.  du  Pont  de  Nemours  Powder  Co, 
(of  New  Jersey) , 

2.  Prior  to  Dec.  1903  The  American  E.  C.  &  Schultze  Gunpowder  Co.. 
Limited  (a  corporation  of  Great  Britain  and  Ireland) ,  operated  a  powder 
factory  at  Oakland,  N.  J.  The  E.  I.  du  Pont  Co.  on  or  about  Nov.  9  1903 
leased  the  said  factory  for  99  years  from  June  1  1903.  (Compare  V.  84, 
p.  806.)  The  said  E.  I.  du  Pont  Co.  or  Its  successor  has  since  Dec.  7  190 
been  under  the  absolute  control  of  the  said  E.  I.  du  Pont  de  Nemours  & 
Co.,  through  the  New  Jersey  holding  company. 

3.  In  September  1903  the  E.  I.  du  Pont  de  Nemours  Powder  Co.  of  New 
.Jersey  Issued  $246,900  capital  stock  In  exchange  for  the  entire  stock  of  the 
Metropolitan  Powder  Co.,  a  California  corporation  operating  a  powder 
factory  at  West  Berkeley,  Cal. 

4.  Prior  to  October  1903  the  California  Powder  Works  operated  a  powder 
factory  at  Berkeley,  Cal.  Ever  since  1877  the  said  E.  I.  du  Pont  de 
Nemours  &  Co.  or  Its  predecessors  had,  as  hereinbefore  alleged,  owned  and 
controlled  13,000  shares  out  of  a  total  issue  of  30,000  shares  of  the  capital 
stock  of  the  said  California  Powder  Works.  The  New  Jersey  corporation 
on  Oct.  12  1903  authorized  the  exchange  of  the  capital  stock  of  said  works 
at  a  certain  ratio  for  the  stock  of  the  New  Jersey  holding  corporation,  and 
to-day  owns  and  controls  more  than  29,000  out  of  the  total  Issue  of  30,000 
shares  of  the  capital  stock  of  the  said  California  Powder  Works. 

5.  Prior  to  January7  1904  the  California  Vlgorlt  PowderCo.  operated  a 
powder  factory  at  Hercules.  Cal.  The  E.  I.  du  Pont  de  Nemours  Powder 
Co.  (of  New  Jer,sey)  on  Jan.  7  1904  provided  that  stock  of  said  company 
might  be  exchanged  In  a  certain  ratio  for  the  shares  of  capital  stock  of  the 
E.  I.  du  Pont  de  Nemours  Powder  Co.  (of  New  Jer.sey) .  (V.  77,  p.  453.) 
In  January  1907  the  said  New  .Jersey  holding  company  held  more  than 
66  %  of  the  capital  stock  of  the  said  California  Vlgorlt  Powder  Co.  and  caused 
said  company  to  sell  Us  properties,  both  real  and  personal,  to  the  said  E.  I. 
du|Pont  de  Nemours  Company,  and  did  ijcause  the|coi-porate  existence  of 
the  said  California  Vlgorlt  Powder  Co.  to  be  dissolved. 

For  several  years  prior  to  1904  the  E.  I.  du  Pont  de  Nemours  &  Co.  and 
Its  predecessors,  and  the  said  Hazard  Powder  Co.,  and  the  said  Laflln  & 
Rand  Powder  Co.,  had  together  owned  and  controlled  570  out  of  a  total 
Issue  of  1,500  shares  of  the  capital  stock  of  the  Ohio  Powder  Co.,  which 
operated  an  Independent  powder  factory  near  Youngstown,  O.  The  New 
Jersey  corporation  on  Oct.  12  1903  provided  that  the  stock  of  the  Ohio 
Powder  Co.  might  be  exchanged  at  a  certain  ratio  for  stock  In  the  said 
New  Jersey  holding  company.  The  New  Jersey  holding  company  In  1904 
thus  obtained  the  control  of  the  entire  capital  stock:  and  on  Jan.  1  1905 
cau.sed  the  company  to  sell  Us  entire  plant  to  the  E.  I.  du  Pont  Co.,  and 
thereupon  caused  the  corporate  existence  of  the  Ohio  Powder  Co,  to  be 
dissolved. 

The  New  .Jersey  holding  company  on  May  4  1904  voted  that  the  stock  of 
the  Monarch  Powder  Co..  operating  an  independent  powder  factory  at 
Union  Furnace,  Pa.,  might  be  exchanged  at  a  certain  ratio  for  Its  own 
stock.  On  Jan.  19  1905  the  New  Jersey  holding  company  owned  and  con- 
trolled the  entire  capital  stock,  amounting  to  200  shares,  and  a  short  time 
thereafter  caused  the  company  to  dismantle  Us  plant  and  to  dissolve  Us 
corporate   existence. 

For  several  years  prior  to  Dec.  1  1903  the  International  Smokeless  Powder 
&  Chemical  Co.  of  New  Jersey  operated  a  powder  factory  at  Parlln,  N.  J., 
at  which  smokeless  ordnance  powder  was  manufactured  In  large  quantities 
In  active  competition  with  the  parties  to  the  combination.  To  suppress 
such  competition  the  following  plan  was  devised  (V.  77,  p.  2393;  V.  78, 
p.  290): 

On  Dec.  1  1903  the  defendants  organized  under  the  laws  of  Delaware  th 
du  Pont  International  Powder  Co.  (V.  77,  p.  2392;  V.  78,  p.  770,1112,  1448 
V.  83,  p.  1349)  with  a  total  of  $10,000,000  capital  stock  and  $1,000,000 
bonds. and  caused  said  company  to  exchange  its  bonds,  together  with  Us 
prefeiTcd  and  common  stock,  for  93.8%  of  the  preferred  and  84.4%  of  the 
common  stock  of  the  said  International  Smokeless  Powder  &  Chemical 
Co.  (V.  76,  p.  869,  1298;  V.  75.  p.  851).  On  Nov.  17  1904  the  directors  of 
the  E.  I.  du  Pont  de  Nemours  Powder  Co.  (of  New  Jersey)  passed  a  resolu- 
tion providing  that  the  shares  of  capital  stock  of  the  said  du  Pont  Inter- 
national Powder  Co.  might  be  exchanged  at  a  certain  ratio  for  shares  of 
capital  stock  In  the  said  New  Jersey  holding  company:  and  before  June  8 
1906  the  stockholders  exchanged  80%  of  their  stocks  In  said  company  for 
stocks  In  the  said  New  Jersey  holding  company  at  the  ratio  mentioned  In 
said   resolution . 

DEFENDANTS  CONTROL  ABOUT  85%  OF  COUNTRY'S  OUTPUT. 
During  the  past  four  years  the  said  E.  I.  du  Pont  de  Nemours  Powder  Co. 
(of  New  .Jersey)  has  dissolved  the  corporate  existence  of  about  70  %  such 
subsidiary  operating  corporations  and  has  caused  the  physical  properties 
and  assets  of  such  coi-poratlons  when  so  dissolved  to  be  sold  and  conveyed 
to  either  the  E.  I.  du  Pont  de  Nemours  Powder  Co.  (of  Delaware),  the 
Laflin  &  Rand  Powder  Co.  or  the  Eastei-n  Dynamite  Co.,  according  to  the 
character  of  the  explosives  which  may  have  been  manufactured  bv  the 
corporation  when  so  dissolved.  At  the  time  of  the  filing  of  this  petition,  the 
said  E.  I.  du  Pont  de  Nemours  Powder  Co.  (of  Delaware)  and  the  said 
Laflln  &  Rand  Powder  Co.,  each  of  which  is  under  the  control  of  the  said 
New  ,Jersey  holding  company,  have  obtained  a  monopoly  of  85%  of  the 
business  in  gunpowder  and  blasting  powder  in  the  United  States,  and  the 
said  Eastern  Dynamite  Co.  enjoys  a  practical  monopoly  In  the  manufacture 
and  sale  of  dynamite  among  the  various  States. 

NAMES  OF  INDEPENDENT  POWDER  COMPANIES 
(Together,  it  is  stated,  manufacturing  5%  of  country's  output 

Ajax  Dynamite  Wks.,  BayCity, Mich.    Lofty  Powder  Co.,  Lofty,  Pa. 


Allentown  Non-Freezing  Powder  Co 
near  Allentown,  Pa. 

Buckeye  Powder  Co.,  near  Peoria, 111. 

Burton  Powder  Co. .Quaker  Falls, Pa. 

Cressona   Powder   Co.,    North    Man 
helm.   Pa. 

Eldred     Powder     Co.,     State     Line 
Mills,  Pa. 

Emporium    Powder   Mfg.    Co.,    Em- 
porium, Pa. 

Excelsior,  Powder  Mfg.  Co.,  Holmes 
Park;  Mo. 

Rummel  ChemlcalCo.,near  Toledo, O. 

Independent  PowderCo.  of  Missouri, 
near  Joplin.   Mo. 

Jefferson  Powder  Co.,   Birmingham, 
Ala. 

Keystone  Powder  Mfg.  Co.,   Empo- 
rium,  Pa. 


G.    R.    McAbee   Powder    &   Oil   Co. 
Tunnelton,  Pa. 

Masuiite  Explosives  Co.,  Masury,  O. 

Nitro  Powder  Co.,  King.ston,  N.  Y. 

Nuremburg  Powder  Co.,  Inc.,  Tom- 
hlcken.  Pa. 

D.  C.  Rand  Powder  Co.,  Plttsford, 
N.  Y. 

Rockdale     Powder     Co.,     Hoffman- 
vllic,  Md. 

Senior  Powder  Co.,  Morrow,  O. 

Shenandoah  Dynamite  Co.,  Shenan- 
doah,  Pa. 

Sinnamahoning    Powder    Mfg.    Co., 
Emporium.   Pa. 

Standard  Powder  Co.,  Horrell,  Pa. 

Texas     Dynamite    Co.,    near    Beau- 
mont, Tex. 

United     States    Powder    Co.,    Coal- 
mont,  Ind. 


Locust  Mountain  Powder  &  Dyna- 
mite Co..  Brandonvlile,  Pa. 
Said  Independent  powder  companies  during  all  of  said  time  have  manu- 
factured at  their  various  powder  mills  and  shliiped  and  sold  to  the  trade 
among  the  various  .States  of  tlie  Union  about  5"i  of  the  total  amount  of 
blasting  powder  and  other  high  explosives  which  have  been  shipped  and  sold 
and  consumed  among  the  various  States  and  Territories  of  the  United  States. 
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AGREEMEXT   WITH7.AETXA§POWDER  CO.,   .^flAMI  POWDER  CO. 
ASD   AMERICAN  POWDER  MILLS. 
Producers  oi  about  10%  of  Total  Output. 

At  the  time  of  the  filing  of  this  petition  and  for  several  years  prior  thereto 
he  Aetna  Powder  Co.  of  Indiana,  the  Miami  Powder  Co.  of  Xenia,  Ohio, 
and  the  American  Powder  Mills  of  Boston,  Mass.,  have  been  engaged  in 
manufacturing  gunpowder  or  other  high  explosives,  and  together  have 
manufactured  and  sold  from  year  to  year  about  10  "b  of  the  total  output 
of  all  the  powder  factories  of  the  United  States;  and  for  many  years  all 
competition  between  said  powder  companies  and  the  parties  to  said  com- 
bination has  been  suppressed. 

The  .\etna  Powder  Co.  In  1880  built  a  powder  factor>-  at  or  near  Sherer- 
ville,  lud.,  and  for  15 years  thereafter  manufactured  dynamite  and  other 
high  explosives  and  In  active  competition  with  the  parties  to  the  combina- 
tion. For  the  purpose  of  eliminating  the  company  as  a  competitive  factor 
a  contract  was  entered  into  in  1895  between  the  said  Aetna  Powder  Co. 
and  the  Eastern  Dynamite  Co.  whereby  it  was  mutually  agreed  that  the 
said  Aetna  Powder  Co.  should  thereafter  ship  and  sell  its  dynamite  and 
other  high  explosives  in  the  United  States  at  prices  which  should  from 
time  to  time  be  fixed  by  the  said  Eastern  Dynamite  Co.  Said  contract 
has  ever  since  been  observed  by  the  respective  parties  thereto. 

The  Miami  Powder  Co.  of  Xenia,  Ohio,  ever  since  its  organization,  has 
l)een  a  party  to  the  combination,  and  the  American  Powder  Mills  of  Boston, 
Mass..  ever  since  the  year  1872  has  been  and  now  is  a  party  to  the  said 
combination,  and  since  1902  there  has  existed  an  agreement  whereby  it  is 
mutually  understood  and  agreed  that  neither  of  the  parties  thereto  will 
compete  with  the  others. 

EXHIBIT  A— CORPORATIONS  CONTROLLED  JULY  1   1902.- 
Total  Capital  Stock  July  1  1902  {No.  shares)  and  Number  then  Owned  by  Dc/enda/tln. 

Numi)er  of  shares  owned  by 

Total 

Shares.S.I.duP.  Haz-  East- 
Out  deNem.&   ard     Laflln      ern 
Dale  July  Co.C02)    Fow.         &         Dyn. 
Dissolved.  1902.     (Del.)      Co.      Rand       Co. 
Column  1.  Col. 2.  Col.  J.  C«l.4.  Col.  5.  Col.  6 

Acme  Powder  Co.  ^Penn.) July   9    1904         400       400 

A.iKr.Forc.Pow..Vng.Co.(N.Y)Uec.  31  1904  9,000       9,000 

Anthracite  Powder  Co.  (Pa.)..  _Sept.  12  1904  250      125        125      

Anthony  Pow.  Co.,  Ltd.  (Mich.) 10,000 4,850 

Atlani  c.^mmun.  Co.  (N.  Y.).. Not  known..  283       283       

.A.tlanlic  Dynamite  Co.  of  N.J. .April  21  1904  6,000 5,500 

Atlaniic  Dynamite  Co.  (N.  Y.). Sept. 23  1904  20 20 

AUantic  Mfg.  Co.  (Wis.) Nov.    8  1905  1,000       1,000 

.\ustlnPow.Co.otCleve.  (O.) 800         266       

Birmingham  Powder  Co.  (Ala.).  Not  known..  625        203      149      .     . 

Blue  HldgePowderCo.  (Pa.). ..June     6  1904  220      220 

Bklyn.Glyc.Mfg.&  Ref.Co.(N.Y.)May     6  1905  200      50        100 

California  Powder  Wks.  (CaJ.) 30,000  13,000 

ClattanoogaPowderCo.  (N.  J.).Aprll  11  1905  2,500    821>f       544 

Clinton  Dynamite  Co.  (N.  Y.).. Sept. 30  1904  100      100 

Qllmax  Pow.  Mfg.  Co.  (Pa  ) Not  known..  300      50        100 

Columbian  Powder  Co.  (Pa.)-. .Not  known..  200      ...           200 

Eastern  Dynamite  Co.  (N.J.) 20,000     1,900     5,165     5,807       

Enterprise  High  Explos.  Co.  (Pa)Not  known..  240      240 

E.I.duPontde  Nem.  <feCo.ot  Pa 200        200      

The  Equitable  Pow. Mfg.Co. (N.J.) 1,000        298      192 

Fairmont  Powder  Co.  (W.  Va.) 750        450      

Globe  Powder  Co.  (Pa.) Nov.  21  1904  800        259      191      .   .. 

Hazard  Powder  Co.  (Conn.) 10,000  10,000 

HedaDynamlteCo.  (N.Y.) Sept.  23  1904  50       50 

Hecla  Powder  Co.  (N.Y.) Jan.   23  1903  102      52                       50 

HerculesPowderCo.  (N.  Y.)... Sept. 23  1904  30       30 

HudsonRlverPow.Co.(N.  Y.).Sept.    9  1904  160 .  150 

Indiana  Powder  Co.  (Ind.) April  12  1905  2,000  411         237         476 

JudsonDyn.  &  Pow.Co.of  Cal.. 20,000     7,800      

King  Mercantile  Co.  (N.J.) March  7  1907  500        188      121 

.4rthurKlrk&SonsCo.  (Pa.)._.June  28  1904  800       313 

I<aflln  Powder  Mfg.Co.  (Pa.)-.. Not  known..  6.000     2,091       2,091 

Laflln  &  Rand  Pow.  (^.  (N.Y.)- 10,000        25      

TheLakeSuperlorPow.Co.  (N.J. ). April    7  1905  4,000  908        609        826 

Mt.  Wolf  Dynamite  Co.  (Pa.). -.July      6  1904  120 120 

Mahoning  Powder  Co.  (Pa.) Notknown--  1,000        500      500      .     . 

Marcellus  Powder  Co,  (N.  Y.).. Sept.  23  1904  600  179        167        179 

The  Monarch  Powder  Co.  (Pa.). Nov.  10  1904  200 43      

The  Moosle  Powder  Co.  (Pa.), 
merged  Into  E.  I.  du  Pont  de 
Nemours  &  Co.  of  Pennsyl- 
vania, Aug.  1  1903 3,000 1,530      

New  York  Powder  Co.  (N.J.).- -Not  known..  500      500 

NewYorkPowderCo.  (N.Y.)  .-Feb.  26  1906  10      .   ..                        10 

Northwestern  Powder  Co.  (Ind.)  April  12  1905  600  136          58        143 

The  Ohio  Powder  Co.  (Ohio) April  19  1905  1,500  230         116         224 

Oriental  Powder  Mills   .Maine). -.4ug.  23  1905  4,000  1,255     1,222     1,223 

Peyton  Chemical  to.  (Cal.) 6,3.50     3,000       

Phoenix  Pow.  Mfg.Co.  (W.Va.)Aprll    7  1906  8,000  2,314     1,104     2,099 

RepaunoChemlcalCo.  (N.  Y.)..Sept.23  1904  50      50 

Rock  Olvcerine  Co.  (Pa.) Notknown..  250      250 

TheS(haghtlcoki'Pow.Co.(N.Y.)Feb.  13  1907  1,000      779 

Shenandoah  Powder  Co.  (Pa.). .Not  known..  600  300          ..        300 

A.S.SpeecePowderCo.  (Pa.)..Feb.   15  1904  29       29 

Standard  Rxnlo.s.Co..Ltd.(N. J.). Oct.   14  1905  1,000 ..    .     1,000 

U.S.  Dynamite  Co.  (N.J.) Notknown..  120      120 

Utah  Powder  Co.  (Cal.) Notknown..  2,431     1,533        898 

H.  A.  Weld  V  Powder  Co.  (Del.) -Not  known..  2,000     1.333       

York  Powder  Co.  (Pa.) May      2  1904         398 398 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS 

Alabama  Terminal  RR.  of  Birmingham,  Ala. — A'ew  Securi- 
tieei. — This  company,  which  i.s  controlled  by  the  Atlanta 
Binningham  &  .Atlantic  RR.,  has  increase(3  its  capital  stock 
from  $2,000,000  to  .$.3,000,000,  anci  given  notice  of  the  issu- 
ance "f  $4,000,000  of  bon(is.     Compare  V.  84,  p.  1426. 

Anthracite  Coal  Roads. — Proposed  Increased  Taxation  on 
Coal  Lands. — See  editorial  in  last  week's  "Chronicle"  on  page 
2.5.3.— V.  84.  p.  1426. 

Atlantic  Shore  Line  (Electric)  Ry.  (Maine). — Connecting 
Line  Opened. — This  company  opened  for  traffic  on  July  21 
its  18-mile  line  between  York  Beach  and  Kennebunk,  Me,, 
bringing  into  direct  connection,  the  northern  portion  of  the 
.■^y.stem,  which  reaches  Biddeford  and  Saco  to  the  north, 
Springvale  and  Sanford  to  the  west  and  Cape  Porpoise  and 
Kennebunkport  to  the  east,  with  the  southern  portion, 
which  extends  to  Portsmouth  and  Dover,  N.  H,,  &c.,  in  all 
97  miles. 

Bond  Offering — Status. — A.  H.  Bickmore  &  Co.,  30  Pine 
St..  New  York,  some  time  ago  offered  at  873^  an(J  interest 
$400,000  refunding  mortgage  4%  20-year  gold  bonds,  dated 
.A.pril  1  1906  and  due  April  1  1926,  without  option  of  earlier 
redemption.  Denominations  $.")00  and  $1, 000(c).  Interest 
payaVjle  .\pril  1  and  Oct.  1  at  Knickerbocker  Trust  Co., 
New  York,  tnistee,     A  circular  then  said: 

Capital  stock  (all  Lssued) :  First  preferred  stock,  $700,000;  second  pre- 
ferred  stock,    $300,000;   common   stock,    $2,000,000,      Bonds   authorized.  j~  m       /~.         "         rp,     *      ,       ■  j  i.u   ;     «Cjj.,~,  os 

$.3,000,000;  Issued  (to  refund  $1,500,000  divisional  bonds  and  te  acquire  '  cup  and  Mr,  Gray  on  I hursdav  announced  their  ttndmgs  as 


the  P.  D.  &  Y.  Ry.,  $1,890,000;  for  extensions,  improvements,  &c.,  $610,- 
000),  $2,500,000,  ofjwhlch    reserved  for  extensions,   Ac,  and  in  treasury- 
$600,000;  balance  outstanding  at  interest,  $1,900,000. 

The  18  miles  of  railway  now  under  construction  (and  since  completed, 
as  above  stated. — Ed  )  wiU  connect  the  eastern  and  western  divisions, 
making  a  total  of  97  miles  of  standard-gauge  road  owned  and  operated. 
The  terminal  cities  are  manufacturing  centres,  prosperous  and  progressive; 
the  towns  and  villages  along  the  line  are  well  populated  and  growing.  The 
tributary  outlying  district  is  one  of  the  best  farming  sections  of  the  State. 
Along  the  coast  are  old  established  towns  andvillages,  which  during  the  sum- 
mer months  are  thronged  with  vlsltore.  Summer  residences  and  hotels 
extend  lor  miles  along  the  shore,  and  the  new  line  will  not  only  serve  these 
settlements,  but  will  open  up  new  territoiy  regarded  as  the  best  undevel- 
oped summer  resort  property  In  Maine.  In  addition,  through  service  over 
connecting  electric  lines  may  then  be  established  between  Boston,  Mass., 
and  Portland,  Me.  The  road  does  a  profitable  business  at  all  seasons  of 
the  year. 

The  company  owns  two  valuable  water-power  plants  located  cm  the 
Mousam  River  between  Sanford  and  Kennebunk,  with  a  total  maximum 
capacity  of  3 ,400  electric  iiorse-power;  granite  dams  give  a  fall  of  39  feet  and 
63  feet  respectively.  In  addition  to  supplying  power  for  the  road,  a  large 
surplus  of  power  Is  sold  in  the  neighboring  cities.  Two  auxiliary  steam 
plants,  one  at  Kennebunk  the  other  at  Kittery  Point,  have  a  total  maxi- 
mum capacity  of  1 ,200  electric  horse-power.  The  company  has  tidewater 
terminals  at  Cape  Porpoise,  Me.;  Kittery,  Me.,  and  Portsmouth,  N.  H., 
where  vessels  of  large  size  may  be  received.  Heavy  freight  forms  a  substan- 
tial part  of  the  total  traffic  receipts,  and  this  feature  should  be  greatly  de- 
veloped by  steamship  connections  now  being  arranged.  The  company 
owns  coal  pockets  with  capacity  of  7,000  tons,  located  at  Cape  Porpoise, 
from  which  coal,  received  at  tidewater.  Is  distributed.  One  park  owned 
by  the  company  contains  170  acres,  and  is  provided  with  casinos,  &c.  The 
road  also  owns  a  large  casino  at  Cape  Porpoise.  Ties,  principally  cedar, 
chestnut  and  oak  ties  at  curves;  rails,  60,  70  and  80-lb.  steel;  ballast,  sand, 
gravel  and  rock;  rolling  stock,  52  passenger  cars,  10  freight  cars,  6  electrle 
locomotives,  one  special  mall  car,  9  work  cars,  5  snow  ploughs — 83  In  all. 
See  also  page  93  of   'Street  Railway"  Section. — V.  84,  p.  569. 

Bald  Eagle  Valley  RR. — Plan  Operative.-^lt  was  an- 
nounced on  Aug.  8  that  the  plan  of  merger  with  the  Penn- 
sylvania RR.  is  operative,  more  than  two-thirds  of  the  out- 
standing stock  having  been  deposited  under  the  recent  offer. 
The  amount  of  stock  deposited  under  the  plan  up  to  Tuesday 
night,  it  is  .stated,  was  10,180  shares,  with  assurances  of  con- 
siderably larger  deposits  when  stockholders  now  out  of  town 
return.— V,  85,  p.  98. 

Central   of   Geor^^a  Ry. — Additional  Bonds  Listed.- — The 

New  York  Stock  Exchange  has  li.sted  $1,000,000  additional 

consolidated  mortgage  5%  bonds  of  1945,  making  the  total 

listed  $18,200,000. 

The  principal  use  of  proceeds  of  sale  will  be  to  reimburse  the  company, 
in  whole  or  in  part,  for  outlays  made  and  to  be  made  for  the  purchase  oT 
new  cars  and  locomotives,  the  erection  of  extensive  new  shops  at  Macon, 
Ga,,  the  purchase  of  land  and  construction  of  additional  yards,  depots, 
terminals  and  tracks  at  sundry'  places,  &c. 

Earnings. — For  11  months  ending  May  31  1907  and  1906 

and  year  ending  June  30  1906: 

Period  Gross  Net  OUwr      First  Int.  on  Bal., 

Covered.  earnings,  earnings,  income,  charges.  Inc.  Ijcmtts.  surp. 
$  $  $  $  $  $ 

•06-7(llmos.)  11, 296,850  2,497,418  250,567  2,148,871  See  •note"      599,114 

•05-6(llmos. 110,546,861  2.959,375    ,.. 

■05-6(year)  ..11,396,123  3,160,910  274,621  2,184,860  (5%)750,000  500,671 
Note. — The  Interest  payment  for  1906-07  on  the  Incomes  will  be  declared 

later  In  the  month. 

Plans  for  Refunding  Income  Bonds,  ivith  Proirisions  for  New 
Capital.- — The  "Savannah  News"  of  Aug.  4  says: 

On  Aug.  14  there  will  be  a  meeting  in  New  York  of  the  owners  of  the 
Central  of  Georgia  and  representatives  of  the  larger  bondholders  of  the 
road  to  formulate  a  plan  for  the  retirement  of  the  Income  bonds  of  the  road. 
The  face  value  of  these  bonds  is  $15,000,000,  In  Savannah  about  one- 
fifth  of  the  total  issue  of  $15,000,000 — around  $3,000,000 — is  held,  the 
holdings  being  divided  among  the  three  classes  of  bonds.  It  is  estimated 
that  about  $500,000  worth  is  held  in  .Atlanta,  $200,000  in  Augusta,  a  like 
amount  in  Macon  and  $100,000  scattered  through  CJeorgla.  Perhaps  one- 
third  of  the  bonds  are  held  In  New  York. 

While  no  formal  proposition  has  been  submitted  by  the  company.  It  Is 
reported  that  the  scheme  will  provide  for  the  exchange  of  the  $15,000,000 
of  income  bonds,  which  bear  5%  Interest,  "payable  when  earned,"  for  an 
equal  amount  of  4  %  bonds,  with  Interest  as  a  part  of  the  fixed  charges. 

Besides  the  $15,000,000  issued  to  take  up  the  Income  bonds,  it  is  ex- 
pected that  the  road  will  issue  other  bonds  for  improvement  purposes. 
The  company  is  desirous  of  double-tracking  the  road  between  Macon  and 
Atlanta,  and  between  Macon  and  Fort  Valley,  besides  making  other  Im- 
provements. The  money  for  all  of  this  must  be  raised  from  outside  sources. 
J.  S.  Wood,  who  has  made  a  specialty  of  these  securities.  In  speaking  of 
the  proposed  refunding,  said:  A  leading  banking  firm  of  New  York  con- 
trols more  than  $2,000,000  of  the  income  bonds,  and  is  in  touch  with  the 
holders  of  perhaps  as  many  more.  They  will  use  their  influence  to  get  the 
owners  of  the  bonds  to  agree  to  any  reasonable  plan  which  might  be  pro- 
posed, after  the  dividend  has  been  paid.  Personally  I  am  highly  la  favor 
of  the  proposed  refunding  scheme,  as  I  have  been  informed  as  to  its  scope. 
I  think  it  will  be  a  good  thing  for  the  present  holders  and  a  desirable  thing 
for  the  road.      It's  a  case  where  both  sides   are  winners." — V.  84,  p.  1550. 

Central  Long  Island  Electric  Light  &  RR. — Promoter  in 
Trouble. — See  Manhattan  tt  Long  Island  RR.  below. 

(The)  Central  Kentucky  Traction  Co, — Consolidation — 
New  Mortgage. — The  Frankfort  A:  Versailles  Traction  Co. 
and  the  Central  Kentucky  Traction  Co.  have  been  consoli- 
dated under  the  name  of  The  Central  Kentucky  Traction  Co., 
with  an  authorized  stock  of  $425,000.  The  new  company 
has  executed  a  mortgage  .securing  $4,000,000  first  mortgage 
5%  bonds  to  the  Guarantee  Trust  &  Safe  Deposit  Co.  of 
Philadelphia,  trustee,  dated  Aug.  2  1907  and  due  Aug.  1 
1937;  $438,000  have  been  is.sued  and  $150,000  additional 
authorized  to  be  issued;  balance  to  be  held  in  reservation  for 
future  extensions  and  improA^ements.  The  stock  is  all 
owned  by  the  Lexington  &  Lnterurban  Railways  Co.  (see 
page  53  of  "Street  Railway  Section").— V.  82,  p.  217. 

Chicago  &  Alton  RR. — Rebate  Charge. — See  Standard  Oil 
Co.  under  "Industrials"  below.— V.  85,  p.  283. 

Chicago  Great  Western  Ry. — Additional  Funds  for  Im- 
provements Required  to  Provide  for  Growing  Business. — An  ex- 
change has  the  following: 

President  Stickney  and  Vice-President  Oppenhelm  of  the  Chicago  Great 
Western  recently  went  to  England  to  arrange  with  the  KngUsli  Finance 
Committee  for  the  financing  of  further  Improvements  based,  on  ttie  large 
growth  of  freight  traffic,  which  has  far  exceeded  anticipations.  ThSs  growth 
can  be  seen  from  the  revenue  which  has  come  from  tnis  source  In  the  last 
few  years;  Nine  months  1906-07,  $5,125,745;  year  190.V06,  S,-!, 993.374; 
year  1904-05,  $5,096,5-13.  In  view  of  these  conditions  It  Is  e\'1dejit  that 
the  Great  Western  road  must  enlartre  Its  facilities  and  accordilngly  must 
have  more  money  for  capital  expenditures. — V.  84 ,p.  1347. 


Chicago  Railways. — Report  of  Arbitrators. — Judge  Gross- 
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arbitrators  on  the  reorganization  plan  of  the  Chicago  Union 
Traction  system,  which  was  ptiblishecl  in  V.  85,  p.  159.  The 
telegraphic  report  published  bj'  the  "Wall  Street  Journal" 
follows: 

We  leave  the  flrst  mortgage  5  %  bonds  as  they  were.  We  leave  the  con- 
solidated mortgaRe  bonds  In  two  series,  A  and  B.  We  cut  down  Series  A 
collateral  bonds  (1.  e.,  the  amount  ofd  sal  Issue  which  Is  to  be  pledged 
as  security  for  the  5-year  collateral  notes)  from  $6,617,200  to  $5,867,200, 
but  make  "them  5  %  bonds;  not  havlnff  any  priority  except  as  Series  A  gives 
them  priority.  We  make  the  balance  of  the  bonds,  both  Series  A  and  U, 
4  %  for  5  years  and  4  H  %  thereafter. 

We  transfer  one-half  of  (the  consideration  for)  the  Tunnel  bonds  from 
Series  B  to  Seriee  A.  We  transfer  one-half  of  the  Passenger  consols  now  In 
debentures  to  Series  B.  and  Passenger  Railway  stock  now  debentures  to 
Series  B. 

We  reduce  the  bonds  exchanged  for  North  Chicago  City  stock  from 
$499  800  to  $449,820.  We  reduce  bonds  exchanged  for  West  Dlvlslonstock 
from' $1,249,200  to  $499,680. 

This  makes  the  total  con.soUdated  bond  Issue  as  follows:  Series  A,  $15.- 
000,000:  Series  B.  $16,900,000:  total,  $."51,900,000.  We  leave  the  debenture 
issue  at  $5  000,000  4  %,  and,  with  transfers  already  made,  this  leaves  them 
as  collateral  security  to  the  extent  of  $4.801 ,200  to  junior  collateral  reserve. 
Having  taken  care  of  the  North  Chicago  City  and  West  Division  stocks 
In  another  way.  tills  whole  junior  collateral  reserve  is  collateral  for  floating 
debt  of  $4,812,126 

The  plan  must  provide  that  unless  the  creditors  otherwise  consent,  the 
whole  of  the  notes  constituting  junior  collateral  reserve  shall  be  paid  before 
dividends  are  paid  on  the  stock. 

Participation  certlflcates  of  Series  A  are  to  be  divided,  three-quarters  to 
North  Street  stock  and  West  Street  stock.  In  proportions  contained  In  pres- 
ent plans,  and  the  other  25  %  to  go  as  follows:  To  North  Chicago  City,  7  %; 
to  Chicago  West  Division.  16  %,  and  to  Chicago  Passenger,  2  %.  [Another 
account  states  that  the  original  Issue  of  par  tlclpatlon  securities.  Series  A,  Is 
changed  from  $12,250,000  to  $13,250.000. — Kd.  "Chronicle."] 

We  understand  that  It  is  desirable  that  the  North  and  West  side  have  a 
controlling  Interest  In  the  property,  so  that  participation  certlflcates  B  can 
be  modifled  aocordtngly.  A  committee  Is  to  be  named  by  the  arbitrators, 
to  consist  oi  Messrs.  Wlckersham  and  Krauthofl  and  three  members,  one 
to  represent  bondholders,  one  to  represent  the  North  City  and  West  Division 
depositors  and  one  to  be  disinterested.  Participation  certlflcates  are  to 
have  no  stated  or  face  valuation,  the  certificates  representing  merely 
shares  and  not  stated  values. 

A  voting  trust  shall  be  created,  to  be  composed  of  present  trustees  of  the 
Chicago  Railway  Co.  and  their  successors,  to  vote  the  stock  of  companies 
for  five  years  and  until  such  time  as  notes  mentioned  in  junior  collateral 
reserve  are  paid.  The  provision  of  $250,000  for  receiver's  allowance  Is  to 
Ije  stricken  out,  tsuch  allowances  being  transferred  to  the  next  paragraph. 
Cash  Is  to  be  paid  tor  organization,  legal  and  other  expenses,  to  include  also 
costs  and  allowances  in  receiverships,  such  expenses,  together  with  organi- 
zation ,  legal  and  other  expenses .  to  be  paid  out  only  by  trustees  of  the  Rail- 
ways Co.,  approved  by  the  Circuit  Court. 

Any  of  consolidated  bonds.  Series  A  or  B,  which  may  be  used  as  collateral 
under  this  plan,  and  where  not  required  to  be  sold  to  pay  collateral  notes 
or  obligations,  may,  after  payment  of  such  notes  In  discharge  of  such  obliga- 
tions, be  held  In  the  treasury  of  the  company,  to  be  applied  only  lor  the  pur- 
chase of  additional  property  for  the  corporate  use  of  the  company  for  which 
no  other  txmds  have  been  or  can  be  Issued  to  reimburse  the  company. 

The  modifications  decided  on  will  be  put  in  proper  shape 
for  final  approval  by  Judge  Grosscup,  as  Federal  Judge, 
probably  next  week. — V.  85,  p.  159. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — Results  for 
Quarter  and.  Half-Year. — For  the  3  and  6  months  ending 
June  30  earning'^  were: 


Three  Gross 

Mos.  Earning!. 

1907,.  $6,775, 1»S 

1906-.  5,845.981 
6  Mos. 

1907..  $12,439,771 

1906..  11,362,519 


Net 

Earnings. 

$1,752,583 

1,315.427 

$2,723,062 
2,512,485 


Other 
Income. 
$44,577 

40,786 

$53,788 
75.163 


FlrstCharges  Bal.for 

and  Taxes.  Divid'ds. 

$1,137,359  $659,801 

1,087,933  268,280 


$2,235,519 
2,137,911 


$541,332 
449,734 


Di\-idends  on  the  preferred  stock  (l}4%  quarterly)  call  for 
$149,981  during  each  of  the  3  months  and  $299,962  during 
each  of  the  6  months,  and  on  the  common  (1%  quarterly) 
for  $446,581  for  the  3  months  in  1907.  against  $330,878  in 
1906,  and  $891,160  for  the  6  months,  against  $661,755  in 
1906,  leaving  a  surplus  of  $64,240  for  the  3  months  in  1907, 
against  a  deficit  of  $212,578  in  1906  and  a  deficit  of  $649,790 
for  the  6  mouths  in  1907,  against  a  deficit  of  $511,983  in  1906. 
— V   85,  p.  220. 

Detroit  Jackson  &  Chicago  (Electric)  Ry. — Bond  Issue — 
Further  Particulars — Guaranty. — The  mortgage  made  on 
Feb.  1  1907  to  the  Securitv  Trust  Co.  of  Detroit,  as  trustee, 
secures  an  issue  of  not  exceeding  $4,000,000  5%  gold  bonds, 
dated  Feb.  1  1907  and  due  Feb.  1  1937,  but  subject  to  call 
on  any  interest  date  at  105.  These  bonds  are  issuable  for 
the  purposes  stated  in  the  "Chronicle"  of  Feb.  23  (p.  450). 
They  carry  the  following  guaranty  endorsed  on  each: 

For  a  valuable  consideration  to  it  in  hand  paid,  the  receipt  whereof  is 
hereby  acknowledged,  the  Detroit  United  Rallwav  hereby  guarantees  and 
assumes  the  punctual  payment  of  principal  and  interest  of  the  within  bond 
at  the  times  and  lu  the  manner  specified  therein,  and  In  the  coupons  at- 
tached thereto,  and  covenants  to  pay  the  said  principal  and  Interest  a.s 
tne  same  shall  become  due,  in  accordance  with  the  provisions  of  the  said 
bond  and  coupons  and  said  mortgage. 

In  witness  whereof,  the  said  Detroit  United  Railway  has  caused  its  name 
to  be  hereunto  sub,scrlbfd  by  its  President  and  its  corporate  seal  affixed 
thereto,  duly  attested  by  its  Aslsstant  Secretary-. 

[Signed  Detroit  United  Railway ,  by President .     Attested 

by Assistant  Secretary.] — V.  84,  p.  450. 

Detroit  United  Ry. — In  junction. —indge  Swan  in  the 
United  Stiiti's  (Jourt  on  July  23.  on  application  of  the  Guar- 
anty Ti-ust  Company  of  New  York,  as  trustee  of 
the  fii-st  cons*)lidated  mortgage,  granted  an  order  re- 
straining the  city  officials  and  the  members  of  the  Council 
from  enacting  the  ordinance  known  as  the  Holly  ordinance, 
providing  that  the  railroad  corapanv  can  use  patches  of  line 
said  to  aggiiegate  about  5  or  6  iniles'in  length,  on  which  it  is 
claimed  fninchi.ses  have  expired,  onlv  on  condition  that  five 
tickets  be  Hold  for  15  cents  oter  the  entire  lines  or  streets  on 
which  thf  |>atches  lie. 

The  ordlnaaci'  Is  supposed  to  be  designed  to  obtain  3-cent  fares  through- 
^X         y^^^  ™Sf^'^.  ^^  ^^^  franchises  which  It  Is  claimed  have  expired. 

5  of;f«™>^blc  features  are  contained  In  the  proposed  oi-dlnance. 
unaer  wnif*  it  is  claimed  the  company  would  have  to  pay  over  $l.'^i0.000 
ril°''*'i?.  '^  than  it  Is  obliged  to  under  existing  contracts.  The  effect  of 
Ir  K??\J?^^7°VL'^,5^  '^'^  estimated,  to  reduce  the  dallyre venue  from 
$8,888  in  1906  to  $6,229,  a  loss  of  $2,659,  or  sufficient  to  impair  the  reve- 
nues of  IbenUlway  to  such  an  extent  that  It  would  not  only  be  unable  to 
pay  dividends  but  the  Interest  on  the  consoUdated  mortgage  bonds.  X 
plTce  iOw^t^xrt  ™°      °   ^°  continue  the   Injunction    is  expected   to    take 

Judge  Swan  on  July  24  also  handed  down  a  decision  making 
permanent  the  iajunction  restraining  the  enforcement  of  the 


20-seconds  service  ordinance  passed  in  April  last.  Compare 
V.  84,  p.  1052.— V.  84,  p.  1366. 

Frankfort  &  Versailles  Traction  Co. — Consolidation. — See 
Central  Kentucky  Traction  Co.  above. — V.  81,  p.  1043. 

Georgia  &  Florida  Ry. — Merger  of  Controlled  Properties. — 
The  directors  and  stockholders  of  the  Augusta  &  Florida  Ry., 
Millen  &  Southwestern  RR.,  Atlantic  &:  Gulf  Shore  Line, 
Douglas  Augusta  &  Gulf  RR.,  Nashville  &  Sparks  RR.  and 
Valdosta  Southern  RR.  on  Aug.  8  voted  to  merge  the  proper- 
ties with  the  Georgia  &  Florida  Ry. — V.  85,  p.  221. 

Georgia  Railway  &  Electric  Co.,  Atlanta. — New  Directors. 
— Vice-President  George  Brine,  who  recently  succeeded  W. 
L.  Cosgrove  as  President  of  the  Atlanta  Gas  Light  Co.,  and 
T.  K.  Glenn,  the  Manager  of  the  street  railway  department 
and  President  of  the  Atlanta  Northern  Railway  Co.,  have 
been  elected  directors,  to  succeed  Albert  E.  Thornton,  de- 
ceased, and  W.  L.  Cosgrove,  resigned. — V.  85,  p.  40. 

Houston  (Tex.)  Belt  &  Terminal  Ry. — Bond  /sswe.— This 
company  has  filed  a  mortgage  to  the  Central  Trust  Co.  of 
New  York,  as  trustee,  to  secure  an  issue  of  $5,000,000  first 
mortgage  5%  gold  bonds  of  $1,000  each,  dated  July  1  1907 
and  due  July  1  1937,  but  subject  to  call  at  105  and  interest 
after  July  1  1917;  interest  payable  Jan.  1  and  July  1.  The 
mortgage  covers  ten  blocks  in  the  Third  Ward  of  Houston 
which  were  purchased  for  passenger  and  freight  terminals 
several  months  ago;  also  tracks,  rolling  stock,  buildings,  &c.; 
also  all  interest  in  a  contract  between  the  terminal  company 
and  the  Gulf  Colorado  &  Santa  Fe  Ry.  (Atchison  system). 
Trinity  &  Brazos  Valley  Ry.,  St.  Louis  Brownsville  & 
Mexico  RR.  and  Beaumont  Sour  Lake  &  Western  RR. 
(Colorado  Southern  New  Orleans  &  Pacific  RR.)  companies, 
the  proprietary  companies,  relating  to  the  use  of  the  union 
passenger  and  freight  stations  and  other  railroad  facilities 
in  Houston.     See  V.  83,  p.  751. 

Hudson  Pelham  &  Salem  (Mass.)  Street  Ry. — Foreclosure 
Sale. — The  road  was  sold  in  foreclo.sure  at  Nashua,  N.  H., 
on  July  19  for  $400,000  to  H.  W.  Miller  of  Hornblower, 
Miller  &  Potter  of  New  York,  acting,  it  is  understood,  in  be- 
half of  the  New  Hampshire  Electric  Railways  Co. — V.  84, 
p.  868. 

Illinois  Central  RR. — Mr.  Fish  Will  Receive  Proxies. — At 
the  annual  meeting  on  Oct.  16  the  shareholders  will  vote  for 
four  chrectors,  the  terms  of  Messrs.  Fish,  Astor  and  Harriman 
then  expiring,  and  the  vacancy  caused  by  the  death  of  John 
C.  Welling  remaining  to  be  filled.  Stuyvesant  Fish  on  Aug.  1 
gave  out  a  statement  in  which  he  announced  that  he  still 
holds  the  same  interest  in  the  property  as  on  Nov.  7  1906, 
namely,  12,452  shares  (total  par  value  $1,245,200),  and 
that,  while  not  disposed  to  make  any  effort  to  secure  proxies, 
he  is  willing  to  receive  and  vote  such  as  may  be  sent  him 
"in  the  best  interests  of  the  owners  of  the  whole  capital 
stock."— V.  85,  p.  221. 

Indiana  Harbor  Belt  KR.—New  Bond  Issu£. — The  amount 
of  the  proposed  mortgage,  we  learn,  is  $25,000,000.  See 
V.  85,  p.  284. 

Interborough  Rapid  Transit  Co. — Long  Island  City  Tunnel. 
—See  New  York  &  Long  Lsland  RR.  below.— V.  84,  p.  1366. 

Kansas  City  Mexico  &  Orient  Ry. — Offering  of  Town  Site 
Company's  Collateral  Notes. — The  Mexico  &  Orient  Townsite 
Co.,  one  of  the  subsidiary  corporations  (V.  78,  p.  1113)  is 
offering  at  par  $850,000  7%  collateral  trust  notes,  .secured 
by  $850,000  of  railroad  company's  bonds.  The  proceeds,  it 
is  stated,  will  be  loaned  to  the  railroad  company  to  enable  it 
to  purcha.se  material  for  the  building  of  150  additional  miles 
of  railroad  this  year,  connecting  five  different  sections  of 
railroad.  "This  will  permit  of  the  operation  of  1,000  miles 
of  the  Orient  system  by  Jan.  1,"  on  which  President  Stilwell 
estimates  the  railroad  company  will  earn  gross  $3,500,000 
and  net  $1,500,000  per  annum.  Compare  V.  84,  p.  1551, 
508,  102. 

Kansas  City  &  Westport  Belt  Ry. — Status.— See  report 
of  the  Kansas  Railway  &  Light  Co.  under  "Annual  Reports" 
on  a  preceding  page  of  this  issue. — V.  83,  p.  272,  323. 

Knoxville  (Tenn.)  Railway  &  Light  Co. — Bond  Offering — 
Earnings. — Isidore  Newman  &  Son,  New  York,  who  are 
offering  a  block  of  consolidated  mortgage  5%  bonds  dated 
Sept.  1  1905,  at  a  price  to  yield  the  investor  534%,  report 
the  earnings  of  the  property  for  the  year  ending  June  30  1907 
and  for  the  six  months  ending  June  30  1907  and  1906  re- 
spectively, as  follows: 

Period                   Gross      Oper.Eip.      Net  Interest     Surplus  Reserve      Bai.. 

Covered —                 Earns.     &  Taxes.    Earns.  Charges,  over  Int.  &Dep.     Stirp. 

Year  1906-07.,. $559,689  $298,360  $261,339  $119,034  $142,295  $,'!0,000  $112,295 

Sixmos.  1907...   282,929      l.'S4,523      128,40ti  62,192        66.214      15,000        51,214 

do       1906...  228,581     142,725       85,856  49,126       36,730  *15,000       21,730 

Increase,  6  mos..     23.8%         8.3%       49.5%       26.6%       80.3%     135.7% 


*  Deduction  for  reserve  and  depreciation  was  not  made  monthly  In  the  year  1906, 
but  a  single  deduction  ot  $30,000  was  made  In  Dec.  1900.  h;ilf  of  which  i.s  liere  con- 
sidered as  applying  to  the  flrst  half  of  1S06.— V.  83,  p.  38. 

Lake  Erie  &  Western  RR. — Statement  tor  Half-Year. — 
Earnings  for  the  six  months  ending  June  30  Qjartly  esti- 
mated in  1907)  were: 

(}  Mos.  End.        Gross  Net  Otiier  First 

June  30 —       earnings.         enrns.  inc.  charges. 

1907 $2,432,538      $591,421  $3,538  $476,107 

615,868  8,426        504,556 


DMd'd.  Balance, 

(1  %)  surplus. 

$118,400  $452 

118,400  1,339 


1906 2.525,379 

— V.  84,p.  927. 

Lake  Shore  &  Michigan  Southern  Ry. — Statement  for  Half- 
Year., — Earnings  for  the  six  months  ending  June  30  (partly 
estimated  in  1907)  were: 
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6  mos.  end.        Gross                 Net  Otlier  First  Balance 

June  SO.         earnings.         earnings.  income.  charges.  for  stock. 

1907 521,589,538  $5,276,266  $1,950,000  $4,206,667  $3,019,598 

906 20,607,096        4,195,982  1,650,000  3.429,999  2,415,982 

From  the  balance  as  above  wei'e  paid  dividends  amount- 
ing to  32,967,990  (6%)  in  1907,  against  $1,978,660  (4%) 
in  1906.  leaving  a  surplus  of  $51,608  in  1907,  against  $437,322 
in  1906.— V.  85,  p.  284. 

Lexington  &  Interurban  Railways. — Mortgage  for  Con- 
trolled Property. — See  Central  Kentucky  Traction  Co.  above. 
—V.  84,  p.  626. 

Louisville  Hy.—Sale  of  Notes.— Tha  $150,000  3-year  .6% 
notes,  the  part  of  the  authorized  issue  of  $500,000  for  which 
bids  were  asked  last  week,  were  sold  to  the  Fidelity  Trust  Co. 
of  Louisville  at  \QA\i  and  interest.— V.  85,  p.  284. 

Louisville  &  Nashville  RR. — Called  Bonds. — Forty-four 
($44,000)  Henderson  Bridge  Co.  first  mortgage  6%  bonds 
dated  1881  have  been  called  for  redemption  and  will  be  paid 
at  the  Central  Trust  Co.,  New  York,  on  Sept.  1  at  105  and 
interest.— V.  84,  p.   1428. 

Manhattan  &  Long  Island  RR. — Outcome  of  Mysteri- 
ous Project. — In  September  1905  a  company  with  this  name 
and  $10,000,000  of  authorized  capital  stock  was  incorporated 
to  build  80  miles  of  trolley  road  connecting  Long  Island  City 
with  points  on  Long  Island.  The  following  statement  re- 
cently published  sheds  light  on  the  scheme: 

The  creditors  of  William  P.  Williams,  a  promoter  who  some  years  a?o 
uudertook  to  construct  an  eytensive  electric  traction  system  on  Long 
Island,  met  last  week  in  the  oKlces  of  CasslUy  Cool;,  of  60  Wall  St.,  and 
organized  for  the  purpose  of  obtaining  a  settlement  of  their  claims.  Mr. 
Williams  organized  the  Manhattan-Long  Island  RR  Co.  with  an  au- 
thorized capital  of  $20,000,000  and  the  Central  Long  Island  Electric  Light 
&  RR.  Co.,  and  it  was  said  that  it  was  through  these  companies  that  he 
became  Indebted  to  the  American  Surety  Co.,  .J.  G.  White  &  Co.,  the  New 
England  Engineering  Co. ,  Hugh  R.  Garden  and  Montrose,  Clark  A  Rmmons. 
Mr.  Garden  said  last  night  that  he  understood  that  the  total  claims  against 
Mr.  Williams  amounted  to  about  $10,000.  Bonds  of  the  Central  Long 
Island  Co.  to  the  extent  of  §500,000.  it  was  said  yesterday,  were  floated  by 
Mr.  Williams  in  Washington,  D.  C  and  in  New  England,  but  how  much. 
If  any,  of  the  stock  of  the  Manhattan-Long  Island  RR.  has  reached  the 
hands  of  the  public  does  not  appear.  Mr.  Williams's  scheme,  it  was  said, 
was  to  parallel  the  Long  Island  RR.  and  he  is  reported  to  have  received  sup- 
port from  residents  of  Long  Island  who  were  desirous  of  having  additional 
railroad  facilities  on  the  island.  Outside  of  obtaining  franchises,  some  of 
which  are  said  to  be  vauable,  ahd  piircliasing  right  of  way,  it  is  under,stood 
that  very  little  work  has  been  donf"  on  these  pio,iected  railroads.  (The 
directors  of  the  Manhattan  A  Long  Island  RR.  were  given  in  the  incoi"pora- 
tlon  notice  as  Edward  Mackey,  D.  T.  Meyer.  H.  H.  Bowtell.  Samuel  Y. 
Sauber.  Franklin  M.  Walter  and  George  E.  MacArdle  of  Manhattan:  Robert 
M.  Stock A'eli  of  Yonkcrs.  A.  Paroutaud  of  Brooklyn  and  Henry  Guinard 
of  Watchung,  N.  .1.—  Kd.J. 

Michigan  Central  RR. — Statement  for  Half-Year. — Earn- 
ings for  the  six  months  ending  June  30  (partly  estimated  in 
1907)  were: 

6  mos.  end.        Gross                  Net  Other               First  Balance 

June  SO.         earnings.  earnings.  income.            charges.  for  stock. 

1907 $13,833,982  $2,502,559  $250,638  $2,115,519  $637,677 

1905 12,619,143  2,285,226  200,432  1,960,455  525,203 

From  the  balance  as  above  were  paid  dividends  amount- 
ing to  $562,140  (3%)  in  1907,  again-st  $374,760  (2%)  in  1906, 
lea\ang  a  surplus  of  $75,537  in  1907,  against  a  surplus  of 
$150,443  in  1906.— V.  84,  p.  1551. 

Missouri  Kansas  &  Texas  Ry. — Security  for  Bonds. — 
The  general  mortgage  4^/2%  sinking  fund  bonds  are  secured 
as  foUows,  as  reported  to  the  New  York  Stock  Exchange  un- 
der date  of  Sept.  26  1900: 

The  general  mortgage  constitutes  a  lien,  subject  to  prior  and  superior 
Hens,  upon  all  the  lines  of  railroad  owned  by  this  company  north  of  Red 
River  (Texas)  aggregating  1,646.40  miles,  with  all  appurtances  thereunto 
belonging  and  also  upon  all  equipment,  franchises,  leases,  and  trackage 
contracts,  and  property  of  said  company  of  whatsoever  kind,  including 
stocks  and  bonds  of  other  coi-porations .  owned  at  the  date  of  the  execution 
and  delivery  of  said  mortgage,  and  will  constitute  a  first  lien  upon  all 
property  hereafter  acquired  by  the  use  of  any  of  the  general  mortgage 
bonds.  Said  general  mortgage  is  a  lien  upon  the  following  securities: 
(a)  .4  direct  lien — Stocks  delivered  to  N .  Y.  Trust  Co.,  trustee. 

Pledged.  Total  Issue. 

9,984  shares  Boonvlllc  Railroad  Bridge  Co $998,400     $1,000,000 

2,056  shares  Terminal  RR.  Association  of  St.  Louis..   205,600       2,882,000 

449  shares  Union  Depot  Co.  of  Kansas  City 44 ,900  500 ,000 

77  shares  Hannibal  Union  Depot  Co 7,700  100,000 

169  shares  Missouri  &  Illinois  Bridge  &  Belt  RR.  Co.     10,900        2,500.000 
(6)  A  lien  subject  to  the  pledge  under  1st  and  2d  Mortgages  of  the  Railway  Co . 
101 ,425  shares  of  stock  of  Missouri  Kansas  &  Texas  Ry .  Co.  of  Texas 
$1,400,000  bonds  of  CJalnesville  Henrietta  X  Western  Ry.  Co.,  due  1920. 
1,340,000  bonds  of  Trinity  &  Sabine  Ry.  Co.,  due  1902. 
1,040,000  bonds  of  Dallas  &  Greenville  Ry.  Co..  due  1920. 
2,055,000  bonds  of  Taylor  Bastrop  &  Houston  Ry.  Co.,  due  1920. 
2,000,000  bonds  of  Sherman  Shreveport  &  Southern  Ry.  Co.,  due  1943. 
The  equipment  notes  and  bonds  referred  to  in  the  mortgage  issued  in  pay- 
ment for  new  equipment  in  all  amounting,  with  Interest,  to  $4,001,844, 
payable  in  installments,  have  all  been  taken  up  and  canceled  by  the  trustee, 
except  $75,000  par  value  of  equipment  bonds,  to  redeem  which  there  Is  a 
sufficient  sum  now  on  deposit  with  said  trustee.     This  equipment  is  also 
covered  by  the  lien  of  the  general  mortgage,  subject,  however,  to  the    "First 
and  Refunding  Mortgage"  of  the  railway  company. 

Statement  of  Issuance  of  $10,000,000  General  Mortgage  Bonds. 

Under  Subdivision  (a)  of  Section  2  of  Article  1  of  Mortgage:  to  re- 
tire equipment  notes  and  obligations  ontstanding  Jan.  1  1906, 
described  in  Schedule  "A"  of  the  Mortgage $4,800,000 

Under  Subdivision  (b)  of  Section  2  of  Article  1  of  Mortgage  to  re- 
imburse the  company  for  expenditures  made  and  to  be  made 
subsequent  to  Jan.  1  1906  (the  date  of  the  mortgage) .  for  im- 
provements and  betterments,  reduction  of  grades,  re-formation 
of  line  and  rail  renewal  north  of  Red  River 5 ,200 ,000 

$10,000,000 
Under  this  subdivision  the  company  has  expended  and  been  reimbursed 
since  the  date  of  the  mortgage  $134,679  for  reduction  of  existing  grades, 
$43,167  for  re-formation  of  existing  alignments,  $589,347  for  tjaliasting, 
side  tracks,  buildings,  station  facilities  and  other  miscellaneous  improve- 
ments and  betterments,  and  $451,109  for  rail  renewals. 
— V.  85,  p.  284. 

Millen  &  Southwestern  RR. — Merger. — See  Georgia  & 
Florida  Ry.  above.— V.  82,  p.  1212. 

Monterey  &  Pacific  Grove  Ry. — Bond  Is.sue,  Etc. — This  is 
the  correct  name  of  the  company  referred  to  in  our  issue  of 
June  29  (p.  1552)  as  the  Monterey  &  Pacific  Grove  Street 
Railway  &  Electric  Power  Co.  The  company's  mortgage 
is   made  to   the  Mc^rcantile  Trust  Co.  of  San  Francisco,  as 


trustee,  and  secures  an  authorized  issue  of  $300,000  6%  gold 
bonds  dated  July  1  1907  and  due  July  1  1937  without  option 
of  earlier  redemption;  denomination  $1,000;  interest  payable 
January  and  July  at  the  office  of  the  trustee;  sinldng  fund 
3%  of  outstanding  bonds  for  15  years,  5%  for  10  years. 
There  are  no  underlying  bonds.  Compare  V.  84,  p.  1552. 
President,  George  Heazelton;  Secretary,  Burk  Corbet;  Treas- 
urer, Horace  R.  Hudson. 

New  York  Central  &  Hudson  River  RR. — Statement  for 

6  Months. — Earnings  for  the  quarter  and  6  months  ending 

June  30  (partly  estimated  in  1907)  were: 

S  mos.  end.        Gross  Net  Other  Interest.  Balance, 

June  30 —    Earnings.  Earnings.  Income.  Taxes,  &c.  for  Divs. 

1907 $25,142,126  $5,944,483  $2,551,561  $5,768,170  $2,727,874 

1906 21,586,971  6,258,819  1,653,553  5,532,754  2,379,618. 

6  mos. — 

1907 $46,930,896  $9,530,382  $4,911,076  $11,494,091  $2,947,367 

1906 42,879,226  12,103,312  3,245,234  11,055,579  4,292.967 

Dividends  of  1J^%  during  each  of  the  quarters  of  1907 
call  for  $2,679,480,  and  during  the  6  months  (3%)  for 
$5,358,960.  In  1906  $1,864,972  {l\i%)  was  paid  quarterly, 
or  $3,729,944  (2i^%)  for  the  six  months,  leaving  a  balance 
surplus  for  the  3  months  of  $48,394  in  1907,  against  $514,646 
in  1906,  and  a  deficit  for  the  6  months  of  $2,411,593,  against 
surplus  of  $563,023  in  1906.— V.|85,  p.  4vJ. 

New  York  &  Long  Island  RB.. —Completio  of  Second  Tube 
of  Intcrborough  Rapid  Transit  Company's  Long  Island  City 
Tunnel. — The  second  tube  of  the  Interborough  Rapid  Transit 
Company's  tunnel  between  Grand  Central  Station,  Manhat- 
tan, and  Long  Island  City,  was  connected  through  this  week. 
The  north,  or  west-bound,  tube  has  been  completed  for  two 
months,  and  experimental  trains,  it  is  said,  will  be  running 
in  a  few  days.  Chief  Engineer  Clarke  is  quoted  as  saying 
that  both  tubes  can  be  placed  in  readiness  for  the  running  of 
trains  in  three  months,  provided  terminal  arrangements  in 
Long  Island  City  are  coniDleted  in  time. — V.  84,  p.  694. 

New  York  New  Haven  &  Hartford  RR. ^Electric  Service 
Extended. — The  suburban  electric  passenger  service  was 
opened  to  Portchester  on  Aug.  5J  and  is  expected  to  be  ex- 
tended to  Stamford  about  Sept.  1.     Compare  V.  85,  p.  221. 

Pacific  Traction  Co. — New  Corporation. — This  company, 
incorporated  in  Maine  on  June  11  with  $3,000,000  of  author- 
ized capital  stock  and  general  railroad  powers,  has  filed 
notice  at  Olympia,  Wash.,  of  the  appointment  of  O.  J.  Mc- 
Connell  of  Tacoma  as  agent  for  the  enterprise  in  that  State. 
The  temporary  officers  are:  President  and  Treasurer,  J. 
Berry;  Clerk,  L.  A.  Burleigh,  both  of  Augusta,  Me. 

A  company  of  the  same  name  was  Incorporated  In  1905,  probably  in  the 
.State  of  Washington,  with  $1,000,000  capital,  and  in  May  last  had  com- 
pleted 12  miles  of  electric  road.  On  July  31  1907  Judge  C.  H.  Hanford.  In 
the  Federal  Court,  dismissed  the  suit  of  the  Tacoma  Railway  &  Power 
Co. "  for  an  injunction  to  prevent  the  Pacific  Traction  Co.  from  laying  tracks 
on  Commerce  Street  from  7th  to  9th  streets  and  from  running  cars  from  the 
present  7th  Street  terminal  of  the  Pacific  Traction  Co.'s  American  Lake  line." 

Pere  Marquette  RR. — Plan  Operative. — Over  $9,200,000 

of  the  preferred  stock  having  assented  to  the  reorganization 
plan,  the  latter  was  on  Thursday  declared  operative.  Pay- 
ment for  the  new  debentures  subscribed  for  must  be  made  as 
follows:  25%  on  Nov.  1,  25%  on  Nov.  20  and  the  remaining 
50%  on  Dec.  1.— V.  85,  p   222,  161. 

Philadelphia  Rapid  Transit  Co. — May  Anticipate  Second 
Installment. — ^The  stockholders,  it  is  announced,  will  be  per- 
mitted to  anticipate  the  second  installment  called  on  the 
stock  due  in  1908  and  if  the  same  is  paid  on  or  before  Sept.  9 
1907  a  discount  of  30  cents  a  share  will  be  allowed,  which  is 
at  the  rate  of  4%  per  annum.' 

First  Payment  on  New  Basis. — The  "Philadelphia  Record" 
of  Aug.  3  .said: 

There  was  paid  into  the  City  Treasury  on  Aug.  2  $31 ,708  as  the  first  in- 
stallment of  the  fixed  annual  charge  of  $500,000  that  has  replaced  the  pay- 
ments for  street  paving,  licenses  and  removal  of  snow  under  the  agreement 
recently  consummated  between  the  city  and  the  company.  The  agreement 
became  operative  on  July  1.  The  company  has  paid  $119,500  for  licenses 
for  1907,  and  half  of  this  amount  will  be  returned  as  a  rebate,  since  the  new 
agreement  is  in  force  for  only  six  months  of  the  year.  After  Jan.  1  1908 
the  company  will  pay  $41,666  66  monthly.  Councils  will  have  this  fund 
established  separately  to  provide  for  the  paving  of  the  streets  occupied  by 
the  street  car  tracks  and  for  the  removal  of  snow  from  them. 

Subway  Service  by  July  1908. — President  Parsons  is  reported 
as  saying:  "Cars  will  be  running  through  the  Market  Street 
subway  to  the  Delaware  River  by  July  1908,  and  the  en- 
trances into  all  the  big  stores  will  be  ready  by  then.  I 
think  it  is  a  safe  prediction  that  cars  will  be  running  the 
entire  length  of  the  subway  one  year  from  to-day." 

Earnings. — The  "Philadelphia  Ledger"  of  Aug.  7  said: 

July  earnings  of  the  Philadelphia  Rapid  Transit  Co.  were  the  largest  in 
the  history  of  the  company.  It  is  officially  stated  that  they  Increased 
$190,000  over  the  corresponding  month  last  year.  The  Elks'  convention 
was  largely  responsible  for  this  heavy  increase. 

A  director,  in  speaking  of  the  past  year's  earnings,  admitted  that  the  an- 
nual statement,  to  be  Issued  next  montii.  would  no  doubt  be  disappointing 
to  the  stockholders.  He  blamed  it  upon  the  agitation  against  the  manage- 
ment during  the  past  year.  He  intimated  also  that  a  dividend  on  the  stock 
might  be  looked  for  before  the  end  of  1908.  providing,  as  now  expected, 
that  the  Market  .Street  line  would  be  fully  completed  and  in  operation  by 
September  next  year.  He  added:  "The  completion  of  this  work  will  not 
only  result  in  increased  earnings,  but  In  largely  reduced  operating  expenses. 
The  increase  in  earnings  would  come  even  if  there  was  no  new  traffic  dev- 
oped.  It  would  come  from  the  collection  of  missed  fares.  Hundreds  of 
dollars  are  lost  dali.v  through  inability  of  conductors  to  collect  fares  on  the 
Market  Street  surface  lines,  especially  during  the  rush  hours.  With  the 
subway  in  operation,  these  missed  fares  on  this  line  will  have  become  a  thing 
of  the  past.  The  year  ended  June  30  last  witnessed  the  heaviest  expendi- 
tures in  the  history  of  the  company,  not  only  as  far  as  the  Market  St.  line 
was  concerned,  but  upon  other  lines  as  well.  Extensions  were  made  that 
were  not  absolutely  necessary  at  the  time,  and  they  carried  with  them  the 
paving  of  new  streets  and  other  expenses  which  would  not  have  been  made 
had  it  not  licen  for  the  savage  attacks  upon  the  management. — V.  85.  p. 284. 

Pittsburgh  &  Westmoreland  (Electric)  Ry. — Purchase. — 
Thomas  M.  Evans  of  McKeesport,  Pa.,  it  is  reported,  has 
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purchased  a  large  interest  in  this  company,  "which  will  soon 
operate  cars  between  McKeesport  and  Irwin." — V.  83,  p.  493. 

Providence  Securities  Co. — See  Rhode  Island  Securities 
Co.  below.— V.  84,  p.  1114. 

Quebec  Bridge  &  Railway. — Loan  Authorized  by  Stock- 
holders.— The  shareholders  on  Aug.  5  authorized  the  request 
to  the  Governor  in  Council  for  the  making  of  a  loan  to  the  com- 
pany for  the  sum  of  $6,678,200.     Compare  V.  85,  p.  222. 

Railroad  Taxation  in  New  Jersey. — Decisions  Upholding 
Laws  Increasing  Taxes. — The  Supreme  Court  of  New  Jersey 
on  Aug.  7,  Justice  Pitney  writing  the  opinion,  upheld  the 
Perkins  main  stem  railroad  tax  Act  of  1906,  which  provided 
for  the  taxation  of  main-stem  property  at  the  average  rate 
of  all  the  taxing  districts  of  the  State,  the  average  for  1906 
being  $1,801  per  $100  of  valuation.  The  "main  stem"  con- 
sists of  the  right  of  way  not  exceeding  100  feet  in  width. 

Under  the  old  law,  main-stem  property  was  taxed  by  the  State  at  one- 
half  of  1  %,  or  50  cents  per  $100.  The  Perkins  law  provided  that  all  the 
Increased  taxes,  excepting  an  amount  equal  to  the  }i  of  1%,  should  be 
given  to  the  various  counties  devoted  to  the  public  schools  of  the  State. 
In  1905  the  tax  on  railroad  main-stem  {including  franchise)  and  tangible 
personal  property  was  $950,991.  In  1906,  under  the  Perijins  Act,  it  was 
$3  503  529,  a  net  increase  of  $2,552,538.  The  roads  have  already  paid  in 
the  amount  of  tax  under  the  old  law,  leaving  therefore  $2,552,538  nowjjdue 
under  the  Supreme  Court  decision. 

The  Court  liolds  that  the  main-stem  Act  violates  neither  the  Federal 
nor  the  State  Constitution;  that  it  does  not  deprive  the  taxpayer  of  property; 
that  the  average  rate  of  the  State  is  not  unconstitutional;  that  for  purposes 
of  taxation  railroad  property  as  a  general  class  may  properly  be  sub-divided 
into  minor  classes  without  the  sub-olassUications  being  special  legislation 
which  would  render  It  unconstitutional,  and  that  the  sub-classification  is 
not  an  unreasonable  segregation  of  the  property. 

The  Court  of  Errors  and  Appeals  on  Monday  maintained 
the  constitutionality  of  the  Duf field  Act  of  1905,  under 
which  second-class  railroad  property,  or  that  not  included 
in  the  main  stem,  is  taxed  at  local  rates  instead  of  1%  as 
heretofore.  The  principles  established  were  in  part  used 
to  sustain  the  finding  as  to  the  Perkins  law  referred  to  above. 
The  effect  of  the  two  decisions,  it  is  stated,  will  be  to  increase 
the  taxes  on  railroad  property  between  $4,000,000  and 
$5,000,000  a  year. 

Shelbyville  &  Ohio  River  Electric  RR. — Sale. — Special 
Judge  N.  C.  Cureton  of  Louisville  on  Aug.  1  received  the 
report  of  Commissioner  W.  P.  Thorne  recommending  the 
sale  of  the  road  in  the  suit  brought  by  W.  O.  Peak,  the  con- 
tractor, who  finished  the  grade  between  Newcastle  and 
Eminence,  the  only  part  of  the  road  which  has  been  com- 
pleted.—V.  83,  p.  324. 

Tacoma  (Wash.)  Railway  &  Power  Co. — Injunction  De- 
nied.— See  Pacific  Traction  Co.  above. — V.  75,  p.  1204. 

Toledo  Ann  Arbor  &  Detroit  Ry. — Foreclosure  Sale. — • 
Judge  Lockwood,  in  the  Common  Pleas  Court  at  Monroe, 
Mich.,  on  July  25  instructed  the  receivers  to  sell  the  Michigan 
section  of  the  road  at  public  auction  some  time  during  the 
two  weeks  between  Sept.  3  and  17.  Upset  price,  $80,000. 
The  sale  of  the  Ohio  end  of  the  property  was  ordered  by 
Judge  Kumler  in  the  Common  Pleas  Court  at  Toledo  on  July 
31.  Thejbond  issue  is  being  contested.  Isadore  Borgoon,  of 
Fremont,  O.,  is  receiver. 

The  "Toledo  Blade"  of  July  31  and  July  20  said : 

The  court  was  up  against  the  proposition  to  authorize  the  receiver  to  ex- 
pend a  large  amount  of  money  in  repair  of  the  road ,  or  to  join  the  Michigan 
court  in  a  sale,"  said  Judge  Kumler.  The  prloilty  of  the  numerous  liens 
was  not  considered ,  but  after  the  sale  the  creditors  will  have  the  money  In 
the  hands  of  the  receiver  instead  of  the  property  to  flght  over. 

The  entire  property  Is  valued  at  $2K0,000.  of  which  two-tenths,  or  $56,000 
worth.  Is  located  in  Ohio.  Bonds  to  the  amount  of  $800,000  are  sold  and 
outstanding,  according  to  the  showing  made  before  Judge  Kumler,  $700,000 
worth  of  bonds  are  still  in  the  hands  of  the  trustee,  the  Trust  Company  of 
America  (New  York),  and  numerous  creditors  are  claiming  the  first  liens. 

Casper  &  Burns,  who  own  the  land  for  a  mile  along  the  roadway,  have 
pending  an  ejectment  suit.  The  Carnegie  Steel  Co.  claim  the  rails;  as  to 
several  other  creditors,  the  Fidelity  Construction  Co.,  which  built  the  road, 
the  trust  company,  and  Gorman  Brothers,  who  built  the  power  house  also 
claim  first  liens.  Of  the  20  miles  of  tracks  actually  constructed,  2M  miles 
le  within  this  State 

The  road  was  promoted  in  1900  by  Toledoans  and  others,  and  at  the  end 
of  1902  the  right  of  way  had  been  graded  from  West  Toledo  to  Petersburg. 
For  two  years  thereafter  the  project  lay  dormant.  In  1905  the  company 
again  became  active  and  the  grading  was  completed  almost  to  Ann  Arbor, 
bridges  and  culverts  were  constructed  and  ties  and  rails  laid  between  Toledo 
and  Petersburg,  a  distance  of  20  miles.  Ten  miles  of  poles  were  set  and 
about  $20,000  was  expended  in  building  a  power  house  at  Petersburg, 
when,  owing  to  the  inability  of  the  Patrick  Hlrsch  Construction  Co.  to  float 
bonds,  and  the  subsequent  failure  of  the  company,  construction  work  once 
more  came  to  a  standstill.  About  $500,000  has  been  expended  in  con- 
struction. 

Toledo  Railway  &  Terminal  Co. — Sale  Confirmed. — Fed- 
eral Judge  Taylor  at  Toledo  on  Aug.  5  confirmed  the  fore- 
closure .sale  of  the  property,  which  took  place  May  28,  to 
the  bondholders'  committee  at  the  upset  price  of  $2,000,000. 
The  exceptions  to  the  confirmation  filed  by  the  Ohio  Savings 
Bank  &  Trust  Co.,  unsecured  intervening  petitioner,  were 
overruled. — V.  85,  p.   100. 

Trinity  &  Brazos  Valley  Ry.—New  Stock.— The  share- 
holders will  vote  Sept.  10  on  increasing  "the  capital  stock 
of  said  railway  company  to  an  amount  not  exceeding  $600,- 
000."— V.  84,  p.  997. 

Union  Traction  Co.  of  Indiana. —Called  Bonds.— One  Citi- 
zens' Street  Ry.  of  Muncie  first  mortgage  bond  for  $1,000 
and  four  for  $500  will  be  paid  off  at  105  and  interest  on 
presentation  at  Guarantee  Trust  &  Safe  Deposit  Co.,  Phila- 
delphia, interest  ceasing  Sept.  1. — V.  84,  p.  340. 

Washington  &  Vandemere  RH.—Guarantij.— The  first 
mortgage  bonds,  dated  Feb.  1  1907,  authorized  issue,  are 
endorsed  as  follows: 

Form  of  Guaranty. 

For  value  received,  the  Atlantic  Coast  Line  Railroad  Company  hereby 

guarantees    to    the    lawful    holder    or    registered    owner    hereof    the    due 

and  punctual  payment  by  the  Washington  &  Vandemere  RR.  Co.  of  Ite 

principal  and  Interest  of  the  within  bonds.  In  gold  coin  of  the  United  States 


of  America.  In  witness  whereof,  the  Atlantic  Coast  Lint  RR.  Co.  has 
caused  this  guaranty  to  be  signed  by  its  President  or  a  Vice-President, 
and  its  corporate  seal  to  be  hereunto  affixed,  and  to  be  attested  by  its  Seci'e- 
tary  or  an  Assistant  Secretary,  this  1st  day  of  February  1907.  Signed 
Atlantic  Coast  Line  RR  Co.,  by  President  and  attested  by  Secretary. — 
V.  84,  p.  1249. 

Western  Pacific  Ry. — Construction. — The  company,  it  is 
stated,  has  awarded  a  contract  to  the  Western  States  Con- 
struction Co.  for  extensive  grading  from  the  vicinity  of  Islais 
Creek  northward  to  Ninth  and  Brannan  streets,  San  Fran- 
cisco, Cal.  A  contract  has  also  been  awarded  to  Healy  & 
Tibbitts  for  the  construction  of  a  long  mole  with  ferry  and 
freight  slips  on  the  Oakland  side  of  the  bay.  This  mole  is  to 
be  1,000  feet  long  and  1,000  feet  wide,  and  will  cost  about 
$700,000. 

The  "San  Francisco  Chronicle"  of  July  27  quotes  an  officer 
of  the  company  as  saying: 

At  present  we  have  7,000  men  scattered  along  between  here  and  Salt  Lake 
City  working  on  the  road,  and  nearly  3,000  of  them  are  on  the  stretch  from 
Oroville  up  the  Feather  River  and  the  western  slope  of  the  Sierra.  The 
construction  of  big  steel  bridges  Is  the  thing  that  holds  continuous  track 
laying  back.  We  have  the  track  all  laid  west  from  Salt  Lake  for  a  distance 
of  142  miles,  a  short  stretch  of  two  miles  of  track  near  the  town  of  Beckwlth 
on  the  western  slope  of  the  Sierra  in  connection  with  the  Bocca  &  Loyalton 
RR.,  a  half  mile  of  track  laid  in  Stockton  ac  oss  Southern  Pacific  and  street 
car  tracks,  and  9  miles  of  tracks  between  South  Tesia  and  Niles. 

We  have  got  all  the  tracklaying  done  in  the  city  of  Stockton,  so  that  the 
way  is  open  for  the  main  line  work  on  the  47-mile-run  to  Sacramento.  And 
soon  we  shall  have  a  few  miles  more  track  laid  on  the  strip  stretching  fi'om 
South  Tulare  toward  Niles.  Tracklaying  began  Thursday  from  Marysville 
to  Oroville,  26  miles,  and  we  expect  to  have  that  all  laid  early  in  September, 
and  from  Oroville  Pass  by  fall.  We  shall  have  men  laying  track  from 
Stockton  westward  toward  Niles  and  the  bay,  from  Stockton  northward 
along  to  Sacramento  and  on  to  Marysville,  from  Marysville  eastward  into 
the  Sierra,  from  Winnemucca,  Nev.,  westward  Into  the  Sierra,  and  from 
Shafter,  Utah,  westward  into  Nevada. 

Early  In  September  we  expect  to  start  our  first  train  service  with  a  line 
running  between  Salt  Lake  and  a  place  now  called  .Shatter,  after  General 
Shafter.  The  crossing-place  of  our  road  and  the  Nevada  Northern  RR., 
whicli  Is  running  between  Salt  Lake  and  the  Guggenheim  properties  at 
Ely,  Nev.  Our  lint  to  Shafter  will  be  146  miles  long.  This  town  of  Shafter 
really  has  no  regular  name  yet.  The  place  has  borne  the  names  of  Bewa, 
Gosliiute,  Steptoe  and  Shatter,  one  after  another. — V.  84,  p.  932. 

Windsor  Essex  &  Lake  Shore  Rapid  Railway. — Loan. — 
The  shareholders  will  vote  Aug.  29  on  confirming  an  agree- 
ment dated  May  9  1907  between  the  railway  company  and 
others  and  the  Union  Trust  Co.,  Limited,  providing  for  a 
loan  of  $150,000  to  the  railway  company  in  addition  to  $450,- 
000  theretofore  secured  by  the  railway  company  and  others 
to  the  said  Union  Trust  Co.  Walter  Piggott  is  Secretary. 
Office,  Windsor,  Ont. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS 

Aluminum  Company  of  America. — Status. — The  "Engin- 
eering &  Mining  Journal"  of  New  York,  in  its  issue  of  June  8, 
cited  from  advance  sheets  of  "The  Mineral  Industry"  an 
article  on  "The  Metallurgy  of  Aluminum  in  1906,"  by  Joseph 
W.  Richards,  Professor  of  metallurgy  in  Lehigh  University, 
substantially  as  follows: 

The  Pittsburgh  Reduction  Co.  (now  thelAluminum  Company  of  America) 
was  the  only  producer  of  aluminum  In  the  United  States  during  1906.  It 
owns  large  bauxite  deposits  in  Georgia,  Alabama  and  Arkansas,  obtaining 
however,  most  of  its  ore  from  Saline  County  in  the  latter  State.  It  has 
done  a  large  amount  of  development  work  at  its  mines  at  Bauxite,  Ark., 
also  is  just  completing  there  a  new  crushing,  grinding  and  drying  plant, 
and  has  built  a  railroad  called  the  Bauxite  &  Northern,  connecting  all  of  Its 
mines  in  that  region  with  the  Chicago  Rock  Island  &  Pacific  Ry.  and  the 
Missouri  Pacific  and  Iron  Mountain  systems.  This  company  has  realized 
that  reserve  stores  of  bauxite  are  as  essential  to  the  welfare  of  a  large  alu- 
minum company  as  reserves  of  iron  ore  are  to  a  great  steel  corpoiation, 
and  it  has  accordingly  spent  large  sums  of  money  in  purchasing  bauxite  lands 
both  in  the  eastern  district — Georgia  and  Alabama — and  In  Arkansas.  Con- 
cerning the  production  of  pure  alumina,  this  company  has  enlarged  to 
great  dimensions  Its  chemical  plant  at  East  St.  Louis.  The  carbons  used 
in  the  reduction  are  now  manufactured  entirely  by  this  company,  being 
baked  in  electrically-heated  furnaces  patented  by  Chas.  M.  Hall.  The 
old  plant  for  making  carbons  at  the  upper  Niagara  works  has  been  prac- 
tically torn  down  and  rebuilt  to  three  times  its  previous  capacity;  the 
buildings  are  of  steel,  with  traveling  cranes  and  every  up-to-date  convey- 
ing appliance;  the  new  plant  has  an  equipment  and  capacity  equal  to  that 
of  any  other  carbon-electrode  plant  in  the  world.  The  rolling  and  sheet 
mills  of  the  company  have  been  correspondingly  enlarged;  a  new  mill  for 
this  purpose  is  in  course  of  construction  at  Niagara  Falls.  This  is  of  re- 
inforced concrete,  and  when  finished  will  be  one  of  the  largest  and  most 
complete  sheet-rolling  mills  In  America.  The  work  thus  done  by  this  com- 
pany within  the  last  three  years,  fln  plants  and  processes  entirely  outside 
of  the  reduction  of  the  metal,  has  been  on  a  scale  which,  remembering  the 
former  infancy  of  the  aluminum  industi-y.  may  be  properly  characterized 
as  "stupendous."  The  Investments  thus  made  In  these  accessory  enter- 
prises have  amounted  to  several  millions  of  dollars. 

The  reduction  plants  of  the  compan.v,  at  Niaagara  Falls,  Massena,  N.  Y., 
and  Shawinlgan  Falls,  Quebec,  Canada,  are  being  greatly  enlarged.  At 
Niagara  Falls  the  lower  plant,  using  power  supplied  from  the  canal  of  the 
Niagara  Falls  Power  &  Manufacturing  Co.,  which  has  heretofore  been  re- 
ported as  of  12,000  h.p.  capacity,  has  been  increased  by  the  building  of  a 
plant  to  use  45,000  h.p.,  consisting  of  five  units  of  9,000  h.p.  each.  Two 
of  these  units  (18,000  h.p.)  will  be  in  operation  by  May  1907,  and  the  whole 
plant  in  June  1907.  At  Shawingan  Falls  the  compan.v  is  quadrupling  Its 
already  large  capacity  and  expects  the  new  plant  to  be  finished  ready  for 
operation  in  April  1907.  This  plant  Is  nominally  controlled  by  the  North- 
ern Aluminum  Co.,  which  is  a  subsidiary  company  of  the  American  com- 
pany, and  manufactures  aluminium  chiefly  for  export:  it  is  expected  that 
this  Increased  capacity  wlU  exceed  the  demands  for  export,  but  the  com- 
pany is  intent  upon  providing  reserve  facilities  equal  to  all  possible  demands 
of  the  near  future. 

At  Massena  the  company  has  purchased  the  entire  plant  of  the  St.  Law- 
rence River  Power  Co.,  with  Its  canal  and  power  house  of  40,000  h.p.  capac- 
ity, and  is  actively  preparing  to  dredge  out  the  canal  to  double  this  capacity. 
The  complete  dredging  plant  has  cost  over  $1 ,000.000.  A  new  power  house 
for  this  enlarged  capacity  will  be  started  In  1907,  and  eight  large  water 
wheels,  to  ab.sorb  the  capacity  of  the  first  canal,  have  been  purchased  and 
wlU  be  placed  in  position  in  the  old  power  house  within  a  few  months.  The 
output  of  this  plant  In  1907  will  be  fi-om  two  to  three  times  the  output  of 
1906. 

The  great  difficulty  In  getting  materials  moved  and  work  done  on  con- 
tract time,  has  delayed  the  plans  of  the  company,  and  the  construction  and 
installation  work  which  it  was  expected  to  have  completed  by  the  end  or 
1906  will  be  completed  between  that  date  and  June  1  1907.  At  the  latter 
date  it  Is  confidently  expected  that  the  output  of  American  aluminum  will 
be  several  times  as  great  as  the  average  output  In  1906. — V.  84,  p.  160. 

American  Multigraph  Co.  of  Cleveland. — Stock  Distribu- 
tion.— A  dispatch  from  Columbus  says: 

■The  capital  stock  of  the  American  Multigraph  Co.  of  Cleveland  has  been 
raised  from  $2.50,000  to  $5,000,000.  "Our  company  was  capitalized  at 
$250,000,  and  we  thought  It  a  good  plan  to  bring  the  market  value  of  the 
stock  near  par,"  said  R.  G.  Philips,  Assistant  General  Manager  of  the  plant. 
"The  last  sale  of  our  stock  was  at  $1 ,150.  For  each  share  that  the  stockhold- 
ers have,  20  will  be  Lssued  to  them."  [At  last  accounts  H.  C.  Osborn  was 
President;  George  C.  Newton,  Secretary,  and  Percy  J.  Morgan,  Treasurer. 
Office.  Case  Avenue,  corner  of  KeUy.— Ed.  of  "Chronicle."] 
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AmeiiziiZ.  Sugar  Refining  Co. — Suit. — See  Pomisj^h-auia 
JSugar  RetnHDs:  Co.  below. — V.   84.  p.  627. 

Americau  Telephone  &  Telegraph  Co. — Contract  with  Suh- 
ifidiary  Cotipanies  Expljined. — Tlie  "" Boston  News  Bureau" 
of  July  27  contained  a  statement  of  which  the  following  is  a 
digest  to  show'  the  reasonableness  of  the  rental  charged  by 
this  conip;Ujy  against  its  subsidiary  and  associate  companies 
for  the  use  of  telephone  instruments: 

The  paieci  company  chargres  each  of  its  sub-companies  a  li.xeci  rental  of 
4!i  ""  of  Its  gross  telephone  receipts.  For  Instance,  the  ChlcaRO  Ttltpnone 
Co..  with  cross  receipts  averaging;  Sol  per  station,  pays  an  instiumtnt 
rental  of  $"  '-if  per  station,  while  a  compan.\'' lil^e  the  Cumberland,  with 
g:ross  rcceii^ts  of  about  S35  per  station,  pays  a  rental  of  about  SI  dO  per  sta- 
tion. Ths-  p.-actical  effect  of  the  rental  system  is  to  favor  the  small .  weaker 
^.-ompanies  which  have  a  low  gross  return  per  station.  In  addition  to  the 
i\se  of  transmitter  and  receiver,  the  operatinn  companies  receive  certain 
privileges  and  considerations  so  valuable  as  to  add  materially  in  importance 
to  the  mere  instrument  usage. 

The  New  Enpland  Telephone  Co.  will  afford  a  convenient  Illustration. 
The  instrumtiit  rental  of  the  New  England  Co.  averages  $2  17  per  sub- 
scriber's station.  As  the  co.st  of  a  station  set  (recei\-er  and  transmitter) 
Is  between  $■'■  and  S4,  it  would  seem  as  if  the  rental  were  almost  (>()  ";,  p?r 
station.  B:.  its  contract,  however,  the  American  Company  stands  the  bulk 
of  maintenance  charges  involved  in  keeping  instruments  in  repair,  estimated 
at  about  4  "i.  per  annum;  depreciation  charges  of  10  %  per  annum,  the  life 
of  an  Instrument  averaging  close  to  10  years;  interest  and  ta.xes  on  the 
instrument  iiive.stment.  aggregating  9%  more,  making  a  total  of  2.1  %  of 
the  lirst  cost  of.  sa\  .  $.3  .50  per  set,  which  the  parent  company  must  pay 
yearlj'  out  of  The  gross  rental  received.  Thus,  out  of  $2  17  p..'r  station  re- 
ceived from  the  Xtw  England  Co.,  the  parent  company  must  sp.nd  or 
charge  off  about  81  cents,  leaving  a  net  of  SI  .'tG  per  subscriber's  station. 

For  this  SI  Sfi  of  net  rental  the  American  Company  gives  the  advMce  and 
experience  of  its  engineering  department,  which  It  costs  over  54,000,000 
yearly  to  maintain:  it  allows  the  New  England  Co.  to  keep  in  store  free  of 
all  rental  ;i  '%.  of  the  total  number  of  instruments  in  use,  and  makes  no  rental 
charge  for  <-.!!  instruments  in  use  on  company  switchboards  or  by  company 
Itself  In  the  conduct  of  its  business.  Furthermore,  the  New  England  Co, 
receives  the  right  to  use,  without  compensation,  all  patents  owned  by  the 
parent  company.  Ire  the  last  25  years  the  parent  company  has  withdrawn 
from  use  and  substituted  at  its  own  expense  four  different  types  of  trans- 
mitters and  two  or  three  types  of  receivers. 

In  the  case  of  the  Pupin  patent  alon".  for  which  the  American  Company 
paid  S.iOO.COO,  it  is  estimated  that  the  New  England  Co.  has  already  saved 
in  copper  wire  enough  to  pay  three  or  four  years"  entire  rental.  Further 
than  this,  the  New  England  Co,  is  not  only  allowed  to  connect  with  the 
long-distance  service  of  the  American  Telephone  Co..  but  receives  a  com- 
mission on  sucli  long'  distance  messages  as  originate  in  its  territory.  Such 
companies  a*  Michigan  State  Telf phone  Co.,  Southern  New  England  and 
Providence  Telephone  companies,  which  are  not  controlled  by  the  .^Xmerlcan 
Co..  liave  been  only  too  glad  to  sign  contracts  with  the  American  Company 
for  the  use  of  instruments,  plus  oth^r  <-moluments.  at  an  annual  rental  of 
i'i"},  of  gross  receipts.— V.  85,  p.   286. 

American  Tobacco  Co. — E.rtra  Dividend. — The  directors 
on  Aug.  7  declared  the  usual  quarterljr  dividend  of  213% 
and  au  extra  dividend  of  7}A%  upon  the  ■140,242,400  coiumon 
stock,  payable  on  Sept.  2  1907  to  stockholders  of  record 
Aug.  15  1907. 

Extra  Diridcnds  onCommon  Stock  in  Addition  to  Regular  10  %  per  A  nnum. 
Dec.  1905.         Sept.  1906.         Dec.  1906.         June  1907.         Sept.  1907. 
10  %  5  %  TAro  5  %  7  Vi  % 

— V.    8.5.    p.    277,    1(1]  , 

Baltimore  &  Fidelity  Warehouse  Co.,  Baltimore,  Md. — 

Further  Faca. — The  following  was  recei\'ed  after  our  recent 

item  was  published: 

We  have  a  most  modem  system  of  warehouses,  built  entirely  of  concrete 
aud'protected  by  sp. inkier  system;  water  front  of  1,100  feet  with  30  feet 
depth  of  water.  Area  of  property,  9  acres.  Track  connections  with  Penn- 
sylvania RR.,  Baltimore  &  Ohio  RR..  Western  Maryland  RR.  and  Wabash 
RR.  .\l«o  when  desired  by  party  storing,  we  issue  the  regular  warehouse 
receipt,  guaranteed  by  the  Fidelity  &  Depusit  Co.  of  Md.,  (whose  net  re 
sources  are  nearly  $6,000,000)  at  1-12  of  1  %  p?v  month  on  the  value  of  the 
goods.  This  receipt  i:-  accepted  as  of  the  highest  class  of  collateral.  Dlrec 
tore:  Albert  G.  Ober,  President;  J.  Quitman  Lovell,  Vice-President;  Thos. 
L,  Berry.  Treastirer;  Thos.  E.  Witters,  Sec.  and  General  Manager;  Frank 
S,  Rambleton,  John  .M,  Nelson  and  Ralph  C.  Lupton.  Compare  V.  84,  p. 
1051. 

Battle    Creek    Power    Co.,    California. — Lease,  Etc — The 

st;ttu>  (if  tiii-  company,  referred  tij  on  a  previous  page  in  the 

report  of  the  Northern  California  Power  Co.,  was  described 

as  follows  by  C.  E.  Horey  of  San  Francisco,  in  December  last 

in  connection  with  an  offer  at  97  3/^  and  interest  of  .'8,50, 000 

first  mortgage  sinking  fund  5%  gold  bonds  of  $1,000  each, 

dated  Feb.  2  1906  and  non-optional;  interest  Feb.  1  and  Aug. 

1  at  Mercantile  Trust  Co.,  San  Francisco,  trustee. 

Capita!  stock  'all  issued)  50,000  shares, at  $20  each,  $1,000.00(1;  bonded 
d  bt.  authorized,  $1,000,000;  bonds  outstanding,  $260,000.  The  company 
is  a  branch  of.  and  virtually  a  part  of  the  Northern  California  Power  Co., 
all  the  stock,  with  th- exception  of  25  shares,  being  owned  hy  the  last-named, 
and  parent  company.  The  property  Is  laesed  for  lifty  years  from  March 
27  1906  to  the  Northern  California  Power  Co.  for  a  nominal  cash  consider- 
a'.ionand  the  guaranty  of  al!  liabilities  whatsoever,  including  principal.  Inter- 
est and  sinkinf  fund  of  bonds.  The  property  co\ered  consists  of  a  2,000 
kilowat  power  p.ant  on  FJaltle  Cretk,  .situated  about  24  miles  east  of  Cot- 
tonwood Shasta  County,  including  reservoir,  pipe  line,  about  100  miles  of 
transmission  line  to  C.aico  iwiiere  It  connects  with  the  Valley  County  Power 
Co.),  transformers,  rights  of  way,  lilings  on  18,000  miners  inches  of  water 
on  Battle  Creek,  and  1 ,000  acres  of  land.  The  company  Is  about  to  install 
at  a  new  point  on  Battle  C.eek  about  10  miles  east  of  Cottonwood  a  power 
plant  of  1  .J  ,000  horse  power  capacity  at  an  outlay  of  ajipioxlmately  $500 .000 
(see  aforesaid  annual  reporti.  Thetrustdeed  p.ovidcs  that,  commencing 
1911 ,  $20,000  per  annum  are  to  be  paid  into  the  sinking  fund  to  be  Inv  sted 
In  bonds  of  the  company,  at  not  to  exceed  1 1 0.  or  othci- approved  securities  as 
may  be  deemed  desirable.  This  sinking  fund  If  Invested  at  4  u  "„  and  com- 
pounded annually  will  produce  at  maturity  of  bonds  In  1936  $1  ,014,000. — 
V.  82,  p.  13SI, 

BeaumoEt  (Tex.)  Waterworks  Co. — Bond  /.s-.s«t\  Etc, — A 
niortfiaii.'  bas  been  mtuic  to  the  Bankers'  Tru.st  Co.  of  New- 
York,  as  trustee,  covering  the  company's  water  plant  and 
franchi.<es  in  the  city  of  Heaumont  to  secure  an  issue  of 
?2.")0.00()  0%  gf'l-'  bonds  all  outstanding.  Dated  Augu.st 
1907  and  due  August  1947;  denomination  .11.000:  interest 
|)ayable  February  and  August.  Of  the  company's  1500,000 
preferred  stock  $200,000  is  non-cumulative  preferred;  par  of 
shares  -SIOO.  Walter  C.  Teter,  10  Wall  St.,  New  York,  is 
President:  Secretary  and  Trea.surer,  P.  T.  White.  .\  propo- 
sition it  is  understood,  has  been  made  to  sell  tiie  projierty  to 
the  city.     Compare  V.  85,  p.   162. 

Chartered  Company  of  Lower  California. — Decision. — The 

"Ho>ton  Htrald''  of  .July  20  said: 

.fudge  Richardson  has  given  a  decislsn  fixing  the  rights  of  a  number  of  con- 
tending parties  over  76,995  shares  of  the  Chartered  Co,  of  Lower  California, 
in  which  N^>-w  England  capital  Is  Interested.  The  company  owns  a  strip  of 
la»d  500  mik-s  long  and  16  miles  wide,  containing  4,500,000  acres,  in  and 
About    .\I;iui;..':' Jia    Bay,    Lower   California,   and    important    fishing    rights 


granted   by  the  Mexican   (Jovernment,  and   had  authorized  $2, 000, 000  of 
bonds  and  a  capital  of  $10,000,000,  divided  into  100,000  shares  of  $100  (acn. 

The  Court  decides  tliat  the  company  shall  tssue  50,000  of  the  disp'-l- 'I 
shares  to  .f.  E.  Henr.\-  &  Sons  of  Lincoln,  N,  H.,  as  collateral  for  s  c'l 
amount  as  the  comprny  nia>'  owe  them.  That  concern  advanced  $200. (■."•) 
as  a  loan  to  carry  out  an  option  on  land  owned  t)y  the  company  which  was 
formerly  the  Flores-Hale  estate.  It  had  an  agreement  with  the  compa'iv 
and  took  its  note  and  was  to  have  $1,200,000  of  its  bonds  as  collateral  f  r- 
the  note  and  $5,000,000  of  its  stock,  and  to  receive  $200,000  of  bond> 
outright. 

By  a  former  decision  the  firm  got  the  bonds,  and  now,  in  pursuance  of  th  • 
agreement,  it  is  to  receive  the  50,000  shares  of  stock  as  collateral.    The  com 
pany's  note  not  having  been  paid,  the  stock  is  to  be  soldiat  auction  after  6  ) 
days'  notice  to  satisfv  it.     James  P.  Clare  is  to  receive  1,250  shares  of  the 
stock,  Frank  Wood  187,  Enoch  H.  Doble  500  and  Charles  H.  Moulton  500. 

The  balance  of  the  shares  in  disi)ute  are  to  be  distributed  under  the  de- 
cision, one  third  to  .John  r, .  Blackmail,  assignee,  and  two  thirds  to  Herbert 
F.  Doole  (the  Treasur^-r  of  th"  co  npiny) ,  in  accordance  with  an  agreement 
between  him  and  President  \Mlbcr  F.  Lakln.  Doble  is  to  hold  these  latter 
shares  as  collateral  security  for  $60,000,  which  he  caused  to  be  advanced  to 
the   company. 

Lakln  nad  claimed  a  right  to  $1 ,000,000  of  bonds  of  the  company  under  a 
contract.  The  Court  had  found,  however,  that  as  President  he  knew  of 
the  contracts  the  compan>'  had  made  with  the  Henrys  and  had  voted  for 
the  issuances  of  stocl;  trust  s'rires  to  all  the  parties  concerned  in  the  liti- 
gation and  was  not  In  a  position  to  dispute  their  rights. 

The  stock  has  been  held  by  a  custodian  pending  litigation.  Compare 
V.  7(>,  p.  i;i(r(;  \'.  .SI.  |i.  !4;)5:  \',  ,s:',  p.  282. 

Cincinnati  Milling  Machine  Co. — Status. — The  Cincinnati 

Stock  Exchange  some  time  ago  listed  this  (■oni]:>;iny's  capital 

stock,  the  authorized  amount  being  $1,000,000  common,  of 

which  $409,000  is  outstanding  and  $500,000  6%  cumulative 

preferred,  of  which  $211,000  is  outstanding;    par  of  shares 

$100;  no  bonds.     The  common  stock,  it  was  stated,  was  then 

receiving  8%  per  annum. 

The  Central  Trust  &  Safe  Deposit  Cov,  Geo.  Eustis  &  Co.,  and  the  Gern^an 
Natlmal  Bank,  all  of  Cincinnati,  in  Septmiber  last  offered  a  block  of  the 
preferred  stock  at  117.  The  company  was  incorporated  In  Ohio  in  1889 
to  manufacture  milling  machiner,\  ,  and  it  is  stated,  "has  a  thoroughly  es- 
tablished and  most  successful  business  in  this  country  and  abroad."  State- 
ment of  capital,  .July  1  1906;  common  stock.  $409,000;  preferred  stock, 
$211,000:  undivided  prohts,  $102,763:  net  assets,  $722,763.  Presidfnt, 
Frederick  A.  Geier,  Secretary  and  Treasurer.  C.  Wood  Walter, 

City  Manufacturing  Co.  of  New  Bedford. — Extra  Dividend. 
— A  regular  (lutirterly  dividend  of  5%  and  an  extra  dividend 
of  3%  was  paid  Aug.  1  on  the  $750,000  outstanding,  making, 
it  is  stated.  2Q%  paid  thus  far  this  year. 

Colorado  Telephone  Co. — Franchise  to  Rival  Co,  Illegal, — 
The  Supreme  Court  of  Colorado  on  July  2  (Justice  Gabbert 
writing  the  opinion)  decided  that  the  election  held  Nov.  6 
1906,  at  which  a  majority  of  the  votes  cast  were  in  favor  of 
granting  a  franchise  to  Ulys.^es  S.  Grant  Jr.  of  San  Diego, 
Cal.,  who  propo.sed  to  install  an  automatic  telephone  system, 
did  not  confer  any  rights  because  not  held  at  the  proper 
time,  the  fall  election  being  to  vote  on  general  State  and 
county  issues. 

The  election  was  held  In  accordance  with  the  ordinance  passed  October 
1906  by  the  City  Council  of  Denver.  The  Court  says  that  an  election  for 
the  purpose  stated  must,  under  the  charter  of  the  city,  be  held  at  an  election 
dealing  entirely  with  city  and  count>'  affairs,  on  the  third  Tuesday  of  May 
in  even  years,  beginning  with  1904.      Compare  report  V.  85,  p.  37. 

Consolidated  Paper  &  Milling  Co.,  Philadelphia. — Marsden 
Company, — The  last  annual  report  of  the  Marsden  Company 
will  be  found  under  "Annual  Reports"  on  a  preceding  page. 
The  Con.solidated  Paper  &  Milling  Co.  claims  to  be  a  large 
stockholder  in  the  Marsden  Company,  and  as  such  has  for 
some  months  past  been  engaged  in  a  controversy  with  the 
management  and  other  stockholders  of  that  company,  as  a 
result  of  which  circulars  were  sent  out  by  Marsden  committees 
in  Philadelphia  and  Pittsburgh.— V.  84,  p.  627. 

Corn  Products  Refining  Co. — Listed. — The  New  York 
Stock  Exchange  lias  listed  $2,173,000  25-year  5%  sinking 
fund  gold  bonds  and  has  authorized  the  listing  from  time  to 
time,  but  prior  to  Jan.  1  1908,  of  $670,000  additional  of  said 
bonds  on  official  notice  of  issuance  in  exchange  for  National 
Starch  Manufacturing  Co.  6%  bonds,  making  the  total 
amount  authorized  to  be  listed  $2,843,000.— V.  85,  p.  39. 

Council  Bluffs  City  Water  Works  Co. — Franchise  De- 
feated.— At  the  city  election  on  .4ug.  6  the  proposition  to 
extend  the  company's  franchise  for  another  twenty-five 
years  under  the  existing  conditions  was  defeated. — V.  83, 
p.   1101. 

Delaware  Investment  Co. — See  (E.  I.)  du  Pont  de  Ne- 
mours Powder  Co.  under  ".\nnual  Reports"  on  a  preceding 
page.— V.  82,  p.  1442. 

Delaware  Securities  Co. — See  (E.  I.)  du  Pont  de  Ne- 
mours Powder  Co.  luider  ".\nnualj|Reports"  on  a  preceding 
page. — V.  83,  p.  27.'). 

(E.  I.)  du  Pont  de  Nemours  Powder  Co. — Becomes  an 
Operating  Company. — See  supplemental  bill  filed  in  Govern- 
ment suit  in  statement  regarding  company  under  ".\nnual 
Reports"  on  a  preceding  page. —  V.  85,  p.  286. 

Eastern  Dynamite  Co. — See  (E.  I.)  du  Pont  de  Nemours 
Powder  Co.  under  ".Vnnual  Reports"  on  a  preceding  page. — 
V.79,p.  1268. 

General  Electric  Co. — Business, — For  half-year  ending 
July  31: 


1907- 
1906. 
1905. 
1904. 
1903. 


—Orders    /{ccelvcd 

\stQuaTler.  2d  (jMirlcr.      (S  Months. 


-Sales    Bllled- 
2d  Quarter. 


\sl  Quarter.  2d  Quarter,  ti  Months. 

$18,<J02,9(i2  $16,493,1,55  $35,096,117   $16,035,060  $19,371,818  .$35,406,878 

14,039,997  14,32(1,925      28,966,922      10,339,164  15,576,598  25,915,762 

12,020,715  14,757,982      26,778,()97        8,672,691  10,071,115  18,743.806 

9,943,297  8,005,716      17.949.013        8,966,968  9,602,112  18,569,080 

11,460,437  9,841,478     21,301,915        8.245,822  9,318,757  17,564,579 
-.v.  84,  p.  1370. 

Home   Telephone    &   Telegraph   Co.    of   Spokane.— r5ond 

Offering. — The    National   Securities   Co.   of   Los  Angeles  in 

.January  last  offered  for  sale  a  limited  amount  of  thi 

f)any's  first  mortgage  bonds  at  par  with  a  50%  bonus        *   <■    ■ 

.\n  advertisement  gave  the  following: 

First  mortga'^e  of  5  "»  sinking  f'uid  30-year  gold  b  r  "   ,  secured  by  deed 
I  f  trust  to  the  Title  Insurance  &  Trust  Co.,  of  Los     nfcles.     Dated  Maj  15 


Alt.,  ill  1007. 
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1906  liKerehti  May  15  and  Nov.  ir>.  Due  May  1.")  ID.'tO.  These  bonds  are 
fi  first  Hen  oh  the  entire  property  of  the  company  now  buUdlnir  a  modern 
telephone  system  In  Spokane.  We  are  also  the  underwriters  of  the  bonds 
of  the  Home  Telephone  companies  of  Portland  and  Puget  Sound,  which 
are  now  of?  tlj>:-  market . 

Goldfield  (Nev.)  Gas  &  Coke  Co. — Bonds,  &c. — The  bonds 
recentlj"  offered  by  William  Darst  &  Son  of  Chicago  (V.  85, 
p.  224)  are  further  described  as  follows: 

Dated  July  1  1907  and  due  July  1  1927.  but  subject  to  call  when  drawn 
bv  lot  and  "to  be  paid  as  follows:  $2«>..")00  yearly  on  July  1  1913  to  1926, 
both  Inclusive,  and  $29,000  on  July  1  1927:  also  all  or  any  sub.k'ct  to  call 
at  the  companv's  option  besjinning-  July  1  1913  on  any  Interest  date  at  lOj 
and  Interest.  "Denomination  SlOO;  interest  payable  annually  on  July  1  at 
office  of  Nevada  Registration  &  Tru.st  Co.,  trustee,  Goldfield,  Nev. 

\  50-year  franchise  for  the  sale  of  heating  and  illuminating  gas  through 
the  towns  of  Goldtield,  Columbia  and  Diamondlield,  at  a  rate  not  exceeding 
S3  50  per  1,000  cubic  feet,  was  granted  on  Feb.  5  1907  by  the  County 
Commissioners  of  Esmeralda  County.  Ne\-..  to  A.   K.   Wheeler,  by  whom 

was  transferred  on  May  14  to  the  Goldtield  Gas  &  Colv,e  Co.,  which  was 
o'-o-anlzed  under  the  laws  of  Arizona  May  10  1907.  President,  Charles  R. 
Vickery;  S-irela:y,  Charles  H.  Gentry. — V.  85,  p.  224. 

Harvester  Building,  Chicago. — Offering  of  Bonds,  Julia  F. 
HeyirorUi.  Maker. — The  American  Trust  &  Saving.s  Bank  of 
Chicago,  the  mortgage  trustee,  is  offering  at  prices  to  yield 
the  investor  about  51-2%  the  unsold  portion  of  an  issue  of 
S32o.000  Harvester  Building,  first  mortgage  5%  gold  bonds 
(Julia   F.    Hevworth.    Maker) ,  of  $1,000  each,  dated  April  1 

1907  and  due"  $30,000  yearly  on  April  1  from  1912  to  1922 

inclusive,  but  subject  to  call  after  April  1  1912  at  10.5  and 

interest.     Interest  payable  April   1   and  Oct.    I  at  office  of 

trustee.     A  circular  says: 

These  bonds  .-ire  an  absolute  first  mortgage  on  the  new  14-.story  and  attic 
modern  fire-p'oof  building  erected  at  the  southwest  corner  of  Michigan  Ave. 
and  Harrison  St..  Chicago,  known  as  the  Harvester  Building,  having  a 
frontage  of  77  feet  on  Alichigan  Ave.  and  173  feet  on  Harrison  St.  The 
cost  of  the  building  is  about  .$800,000.  These  bonds  are  also  a  first  mort- 
gage on  ground  lease  for  198  years,  covering  land  on  which  the  building 
stands.  During  the  life  of  the  bonds  the  annual  ground  rent  averages 
only  .$16,500.  The  International  Harvester  Co.  has  entered  into  a  30-year 
iease  for  the  nine  upper  tloors  of  the  building,  and  for  portions  of  the  attic 
and  basement  at  an  annual  rental  of  approximately  §104.000  per  year. 
Estimated  earnings:  Income  from  Harvester  lease.  8104,000:  rent  of 
ground  floor.  .$25,000:  rent  of  four  floors,  $40,000:  total,  $169,000.  De- 
duct ground  rent  (average).  SIB, 500:  insurance  and  taxes.  $14,400:  oper-' 
ating  of  building,  $41,000:  maximum  Interest  charge,  $16,250:  total, 
$88,150:  leavingavallable.  $80,850;  for  the  annual  payment  on  account  of 
principal,  befir-ning  April  1   1912,  $3(),00(i. 

Income   Leasehold   Co.    (Pierce   Buildingj,    St.    Louis. — 

Bonds  Ojjn-cd. — AVhitaker  &  Co.,  St,  Louis,  recently  offered 
at  98  and  interest  a  block  of  the  first  mortgage  sinking  fund 
5%  gold  bonds,  due  July  1  1936,  redeemable  at  105  and 
interest  after  Jul}'  1  1911.  Interest  payable  Jan.  1  and  July  1 . 
Edwards  Whitaker  of  St.  Louis  and  The  Illinois  State  Tru.st 
Co.  of  Ea.-^t  .St    Louis,  111.,  trustees.      Total  issue,  $1,000,000. 

A  first  moitgage  on  the  17  .story  office  Ijuilding  known  as  "The  Pierce 
BuiHing".  occupying  the  western  portion  of  the  block  fronting  on  4th  St., 
extending  from  Pine  to  Chestnut  streets,  and  having  about  240  feet  front 
on  4th  St"  .Actual  cost  of  building  exceeds  amount  of  this  Issue  by  .$600,000. 
The  mortgage  provides  tliat  $15,000  of  bonds  be  retired  annually.  The 
earnings  on  present  showing  will  retire  the  entire  debt  by  maturity  of  bonds 
an  1936;  wnereas  the  lease  extends  until  2004.  Lawrence  B.  Pierce  is  Presi- 
dent . 

Independent  Brewing  Co.  of  Pittsburgh, — First  Dividend 
on  Vonnii'iii  Stock. — An  initial  quarterly  dividend  of  1%  on 
the  $4.50(J.it00  common  stock  has  been  declared  and  also  the 
regular  quarterly  dividend  of  l%%  on  the  $4,500,000  pre- 
ferred .stock,  both  payable  Aug.  24. — V.  83,  p.   1522. 

Indiana  &  Michigan  Electric  Co. — Bonds. — This  recent 
<,-on.<oli(iati<'ii .  it  is  stated,  has  hlefl  two  mortgages  to  the 
New  York  Tru.st  Co.  as  trustee,  one  to  secure  not  exceeding 
$7,000,000  first  mortgage  50-year  5%  bonds  and  the  other 
to  secure  $900,000  .second  mortgage  20-year  O'/i  bonds. 
Compare  A".  S5.  p.  225. 

Lackawanna  Steel  Co, — Secvred  Notes  Offered. — Blair  & 
Co,  are  <.iffering  at  96^0  and  interest,  yielding  the  investor 
about  7UC--  ,  a  block  o'f  the  $5,000,000  5%  secured  notes, 
due  March  1  1909,  described  in  V.  84,  p,  394.  The  firm  is  in- 
formed that  the  earnings  for  the  present  year  are  largely  in 
excess  of  those  for  the  calendar  j^ear  1906.  Compare  V.  84, 
p .  689 . 

Laflin  &  Rand  Powder  Co. — See  (E,  I.)  du  Pont  de  Ne- 
mours Powder  Co,  under  "Annual  Reports"  on  a  preceding 
page. 

Latrobe  Steel  Co, — Decision  as  to  Liquidation. — Judge 
McPherson  in  the  United  States  District  Court  in  Philadel- 
phia on  July  30,  in  the  suit  brought  by  Charles  H.  Ferry  of 
New  York,  reported  to  be  one  of  the  largest  stockholders",  to 
restrain  the  directors  from  subscribing  $700,000  of  the 
■company's  funds  to  the  stock  of  the  Latrobe  Steel  &  Coupler 
Co.  (V.  83.  p.  440),  held  that  he  is  entitled  to  a  ca.sh  distri- 
bution of  his  share  of  the  remaining  assets  of  the  company. 

The  plant  of  the  company  was  sold  to  the  Railway  Steel  Spring  Co.  of 
New  York  (\  .  84.  p.  100) ,  and  is  in  liquidation.  $400  per  share,  it  is  stated. 
.  '^''S'^,^''"'^*'*-'''    ^*'''"    distributed.      The  Court    holds    that    the    company 
should  l)e  liquidated  and  that  the  dissenting  stockholder  is  entitled  to  re- 
ceive all  cash  Instead  of  part  in  stock  of  the  Latroise  Steel  &  Coupler  Co. 

Latrobe  Steel  &  Coupler  Co. —Decision. — See  L.itrobe 
Steel  Cm.  :.l.<A-c. — V.  ,s:!,  p.  440. 

Little  Falls  (Minn,j  Water  Power  Co.— Bonds  Offered.— 
The  Minnesota  Loan  &  Trust  Co.  of  Minneapolis,  Minn.,  the 
mortgage  trustee,  early  in  the  year  offered  at  prices  to  yield 
the  investor  5%,  a  block  of  first  mortgage  5%  gold  bonds, 
dated  May  1  1903.  Present  i,s.suc,  $250 ,000 T  of  Avhich 
$12,000  has  beenpaidoff  and  the  remaining  $238,000  mature 
$3,000  annually  on  May  1  1908,  and  $5,000  annually  1909 
to  1922  inclusive,  and  $165,000  on  May  1  1923.  liiterest 
payable  Max  1  and  Nov.  1  at  office  of  trustee.  Denomina- 
tion $1,000  each.     A  circular  .says  in  part: 

The  security  consists  of  (1)  Water  power  station  located  at  Little  Falls, 
•on  the  Mississippi  River,  valued  at  8400,000;  (2)  Water-works  system 
rurnLshing  water  for  both  pul)llc  and  private  u.se  In  the  citv  of  Little  Falls, 
Including  o  miles  of  mains,  05  lire  hydrants,  &c.;    (,•))  Central  station,  elec- 


tric lighting  and  power  plants.  The  water-works  system  and  electric  plant 
are  valued  at  $200,000,  not  including  franchises.  Gross  earnings  pei- 
annum,  $43,787:  gross  expense.3  (Including  taxes  and  insurance),  $18,075: 
net  earnings,  $25,112;    Interest  on  present  issue  of  bonds,  $12,500. 

The  water  power  plant  is  located  near  the  husines.s  centre  of  Little  I'alls. 
the  companj-  having  the  right  to  use  all  the  water  at  that  point.  The  dam 
Is  pronounced  one  of  the  strongest  on  the  Mississippi  River  and  the  canal, 
which  is  1,000  feet  in  length,  100  feet  wide  at  the  top  and  80  feet  wide  at 
the  bottom,  with  a  depth  of  13  feet.  Is  cut  through  the  solid  rock.  At 
ordinary  water  there  are  available  between  7,000  and  7,500  horse-power, 
while  the  present  grants  to  various  lessees  amount  to  only  about  2,300  horse- 
power. The  capacity  can  be  largely  increased  by  raising  the  dam  from  its 
present  height  of  20  feet  to  a  height  of  25  feet.  Among  those  using  the 
company's  water  power  are  the  Hennepin  Paper  Co..  which  manufactures 
42,000  lbs.  of  paper  per  day:  the  Cawley  Flouring  Mill,  capacity  of  800 
barrels  per  day:  the  Anderson  Co.,  manufacturers  of  farm  machinery;  and 
others.  It  is  confidently  believed  that  there  will  be  in  the  near  future  a 
demand  for  tlie  balance  of  this  unused  hor.se  power. 

The  mortgage  is  limited  to  $450,000  but  the  $200,000  bonds  unissued  can 
be  put  out  only  as  follows:  $50,000  when  the  net  earnings  for  one  year  next 
preceding  shall  be  at  least  $39,000;  remaining  $150,000  for  50  Vo  of  the  ac- 
tual cash  cost  of  extensions  and  additions,  but  only  when  the  annual  net 
earnings  shall  be  equal  to  10%  on  tlie  bonds  then  outstanding  and  then 
proposed  to  be  Issued. 

(The  company  was  incorporated  under  the  laws  of  Minnesota  Feb.  14 
1884.  Its  authorized  capita!  stock  is  $1,000,000,  of  which  $607,500  is 
outstanding:  par  of  shares,  $100.  Pres. ,  B.  H.  Warren,  Little  Falls;  Vice- 
Pres.,  Frank  H.  Parsons,  60  Wall  St..  New  York;  .Sec.  and  Treas.,  T.  C. 
Gordon,  Little  Falls.  The  "Engineering  Record"  of  June  3  1905  contained 
a  long  illustrated  article  regarding  the  enterprise. — Ed.) 

Manhattan  Beach  Securities  Co. — Holdings  of  Corbin  Bank- 
ing Co. — George  C.  Austin,  assignee  of  the  Corbin  Banking 
Co,,  on  Aug.  6  filed  schedules  of  as.sets  and  liabilities  show- 
ing for  that  company  liabilities,  $3,539,024;  nominal  a,ssets, 
.$3,249,246;  actual  assets,  $3,663,254,  including: 

Among  the  assets,  preferred  stock  of  tlie  Manhattan  Beach  Securities  Co.. 
nominal  and  actual.  $340,800;  claim  against  Manhattan  Beach  Hotel  & 
Land  Co.,  $43,094;  common  stock  of  Manhattan  Beach  Securities  Co., 
nominal  and  actual,  $835,000;  shares  of  Long  Island  RR.  stock,  $5,400 
2,871  shares  of  New  lingland  Mortgage  &  Security  Co.,  $358,875:  stock  In 
Pittsburgh  Plate  Glass  Co.,  $11,400:  stock  in  Rockaway  Park  Improvement 
Co,  250  shares  (total  issue)  nominal.  $25,000,  and  actual,  $850,000;  Rccka- 
way  Park  Improvement   Co..  open  account,   $316,399. 

Among  the  leading  creditors  are:  Manhattan  Beach  deposit  account. 
$440,751;  Manhattan  Beach  Securities  Co..  deposit  account,  $249,468;  and 
among  the  secured  cieditors  is  the  New  England  Mortgage  Security  Co., 
$145,000.— ^■.  84,  p.  934. 

Marsden  Company. — Report. — See  ''Annual  Reports"  on 
a  preceding  page. 

Contest. — See  Con.solidated  Paper  &  Milling  Co,  above. 
— V.  84,  p.  6'29. 

Massachusetts  Gas  Companies, — Payment  of  Debt  hy  Sub- 
sidiary.— The  Mas.sachu.setts  Gas  Commission  has  approved 
the  application  of  the  subsidiary  Boston  Consolidated  Co. 
to  apply  $1,000,268  received  from  the  sale  of  189,723  square 
feet  of  land,  located  on  the  northerly  side  of  Commercial 
Street  and  3,003  .square  feet  on  Bolton  Street,  South  Bos- 
ton, to  the  payment  and  cancellation  of  an  equal  amount  of 
obligations  incun-ed  for  improvements  and  additions, — V.  84, 
p.  1555. 

Merchants'  Refrigerating  Co.,  New  York. — Mortgage. — 
This  company  has  made  a  mortgage  to  the  Guardian  Trust 
Co.  of  New  York,  trustee,  to  secure  en  issue  of  S350,000  first 
mortgage  6%  gold  bonds;  denomination  $1,000,  dated  May  I 
1907  and  maturing  1910  to  1927.  Interest  dates  May  and 
Nov,  Of  the  authorized  issue,  $180,000  are  to  be  used  for 
prior  liens  and  improvements  and  additions. — V.  81,  p.  730. 

Mexican  Light  &  Power  Co. — Proposed  Issue  of  Preferred. 
Stock — Change  in  Dividend  Period. — The  directors  have 
recommended  to  the  shareholders  the  authorization  of  an 
issue  of  $2,400,000  preferred  stock,  to  provide  for  outstand- 
ing liabilities  amounting  approximately  to  $2,000,000  gold, 
and  also  to  purchase  control  of  the  Robert  Electric  Co.,  said 
to  be  the  company's  sole  competitor  in  the  Federal  Di.strict. 

The  directors  also  ask  for  a  change  in  the  company's  by- 
laws which  may  enable  them  to  declare  quarterly  dividends 
on  the  common  stock  during  1908  at  the  rate  of  4%  per  an- 
num,—V.  84,  p.  1310. 

Mexico  &  Orient  Township  Co. — Notes  Offered. — See 
Kansas  City  Mexico  &  Orient  Rv.  under  "Railroads"  above. 
— V.  78,  p.   1113. 

New  England  Cotton  Yarn  Co. — Dividends. — In  addition 
to  the  quarterly  dividend  of  ^2%  recently  declared  on  the 
preferred  stock  payable  Aug.l,  there  were  declared  on  the 
common  shares  further  dividends  of  13^%  each,  payable 
Sept.  3  1907,  Dec.  2  1907,  March  2  1908  and  June  1  1908. 

Earnings. — The  net  earnings  for  the  nine  months  ending 
June  29  1907  were  $1,058,000  and  for  the  quarter  ended 
June  29  1907  the  net  earnings  amounted  to  $471,000,  or  at 
the  rate  of  $1,884,000  per  annum. 

Surplus  quick  assets  June  29  1907,  $3,888,000,  In  comparison  with 
$3,029,000  In  Nov.  1903.  when  the  company  was  formed.  During  this 
period  there  was  also  invested  In  additional  machinery,  buildings  and  real 
estate,  $650.000. — V.  85,  p.  225. 

New  York  &  Richmond  Gas  Co, — Business. — For  half- 
years  ending  June  30: 

Half-Year--  1907.  1900.  Increase. 

.Number  of  meters 8,244  7,212  1,032 

Output  of  gas,  cubic  feet 94,281,800  80,624'.800  13. 557 ',000 

Total  earnings §112,652  $99,971  812,681 

— V.  S4.  p.  511. 

Pennsylvania  Sugar  Refining  Co. — Suit. — Receiver  (Jeo. 
H.  Earle  on  Aug.  2  filed  a  bill  in  equity  before  Chancellor 
William  J,  Magie  of  New  Jersey  asking  for  an  accounting  of 
the  profits  of  the  American  Sugar  Refining  Co.  since  Dec.  13 
1903,  at  which  time  it  acquired  control  of  the  Pennsylvania 
Sugar  (.\j,,  in  order  that  it  may  be  cletei-mined  to  what 
portion  of  the  profits  the  latter  company  is  entitled.  Com- 
pare V.  81.  p.  631.   106.— V.  84,  {).  697. 

Rhode  Island  Securities  Co. — Disscdution. — The  share- 
holders will  meet  in  .Jer.sey  City  on  .-Vug.  27  to  dissolve  the 
corporation.  The  company's  assets  were  acquired  several 
months  ago  by  the  Providence  Securities  Co.,  whose  share 
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capital  is  all  owned  b}-  the  New  York  New  Haven  &  Hartford 
RR.     See  V.  84,  p.  1114.  997. 

Rockaway  Park  (N.  Y.)  Improvement  Co. — See  Manhat- 
tan Beach  Securities  Co.,  above. 

St.  Loixis  (Mo.)  Car  Co. — New  Stock,  &c. — The  company 

filed  in  Missouri  on  Aug.  2  a  certificate  of  increase  of  capital 

stock  from  S3, 000, 000  to  $0,000,000,  the  increase  being  the 

7%  non-voting  preferred  just  sold  in  France.     The  aforesaid 

certificate  states  the  liabilities  of  the  company  at  $2,692,870. 

The   "St.   Louis   Globe-Democrat"   of  Aug.   5  jexplains  the 

proposed  note  issue  as  follows: 

In  order  to  raise  funds  for  Immediate  use  the  company,  It  is  reported  In 
financial  circles,  is  preparing-  to  borrow  $1,500,000  on  short  time  notes. 
The  first  installment  of  51,000,000,  the  proceeds  of  the  sale  of  the  new  pre- 
fen-ed  stock  to  French  capitalists,  will  not  be  received  until  Aug.  31,  and 
the  entire  sum  of  53,000,000  will  not  be  available  before  November, Presi- 
dent George  J.  Kobusch  states.  It  is  in  order  to  provide  working;  capital 
during-  the  interval  that  the  short-time  loan  will  be  made.  The  new  stock 
will  be  used  as  collateral.  Several  Chicago  banks  have  been  asked  within 
the  past  few  days  to  make  the  loan.  An  auditing  company  is  now  exam- 
ning  the  books  of  the  concern. — V.  85,  p.  2S8. 

Sioux  Falls  Light  &  Power  Co. — Further  Facts. — Referring 
to  the  bond  offering  noted  in  our  issue  of  July  20  (p.  164), 
we  learn  that  $100,000  of  the  present  issue  of  $400,000  first 
mortgage  6s  dated  June  1  1907  are  reserved  to  retire  a  like 
amount  of  bonds  of  the  Cascade  Milling  Co.  due  Aug.  1  1910 
which  remain  outstanding.  Of  the  company's  $750,000 
capital  stock,  $100,000  is  6%  cumulative  preferred.  Com- 
pare V.  85,  p.  164. 

Spanish-American  Iron  Co. — Guaranteed  Bonds  Offered. — 
Henrj'  &  West,  having  sold  a  large  part  of  the  present  issue 
of  $1,000,000  of  the  new  bonds,  are  ofi"ering  the  unsold  por- 
tion at  983^  and  interest,  by  advertisement  on  another  page 
of  this  issue  of  the  "Chronicle."  These  bonds  are  6%  sink- 
ing fund  gold  bonds,  guaranteed  principal,  interest  and  sink- 
ing fund  by  Pennsylvania  Steel  Co.  of  New  Jersey,  whose 
capital  stock  is  controlled  by  the  Pennsylvania  RR.  Co. 
The  earnings  of  the  Pennsylvania  Steel  Co.  of  New  Jersey, 
the  guarantor,  for  the  year  ending  Dec.  31  1906  were  over 
twelve  times  the  interest  on  the  entire  proposed  issue  of 
bonds.  These  bonds  and  the  security ,  therefor  were  referred 
to  at  considerable  length  in  our  issues  of  Aug.  3  and  July  27, 
pages  288  and  226. 

Springfield  (Mass.)  Gas  Light  Co.— New  Stock. — The 
Massachusetts  Gas  &  Electric  Light  Commission  has  approved 
the  issue  of  750  additional  shares  of  stock  at  $200  per  share, 
to  pay  promissory  notes  and  for  additions  to  the  plant. — 
V.  84,  p.  1125. 

Standard  Oil  Co.  of  New  Jersey. — Heavy  Fine  on  Charge  of 
Accepting  Rebates  .—Judge  K.  M.  Landis  in  the  United  States 
District  Com-t  at  Chicago  on  Saturday  last  imposed  a  fine  of 
$29,240,000  on  the  subsidiary  Standard  Oil  Co.  of  Indiana, 
being  the  maximum  amount  of  $20,000  for  each  of  the  1,462 
counts  of  the  indictment  on  which  it  was  found  guilty  in  April 
last  of  accepting  rebates  from  the  Chicago  &  Alton  RR. 
The  Indiana  Co.  has  $1,000,000  capital  stock  (see  report 
of  Commissioner  of  Corporations,  V.  85,  p.  216).  Compare 
V.  84,  p.  1311,  and  editorial  on  preceding  pages  of  to-day's 
"Chronicle."     An  appeal  has  been  allowed  to  be  taken. 

Judge  Landis  ordered  that  a  special  Grand  Jury  be  con- 
vened on  Aug.  14  to  consider  the  action  of  the  Chicago  & 
Alton  in  the  same  matter. 

Report  on  Prices  and  Profits. — Excerpts  from  the  report  of 
Commissioner  of  Corporations  Herbert  Knox  Smith  on  the 
"profits  and  prices"  of  the  oil  industry  were  made  public 
on  Monday  of  this  week.  These  give  the  following  statis- 
tics: 

*  Margin  per  Gal. 

Surplus    Perm.  Export  Mar 

over  Divs.  Crude.      Oil.      gin. 

?  cts.       cts.        cts. 


Net 

Earnings. 
5 

1906 

1905 

057,000,000 

1904 

a61,500,000 

1903 

081,300,000 

1902 



1901 

1900 

1899 

1898 

1897 

1896 

34,077,519 

1895 

24,078,076 

1894 

15,544,325 

1893 

15,4.57,354 

1892 

19,174,878 

1891 

16,331,886 

1890 

19,131,470 

1889 

14,845,201 

1888 

16,226,955 

1887 

14.026,590 

1886 

15,350,787 

1885 

8,382,935 

1884 

7,778,205 

1883 

11,231,790 

1882 

12,388,507 

^-Dividends 

Amount. 

S 

39,335,320 

39,335,320 

35,401,788 

42.877,516 

43,762,500 

46,680,000 

46,680.000 

32,092,500 

■    29,175,000 

32.092.500 

30,147.500 

16,532,500 

11.670.000 

11,670.000 

11,874.225 

11.648,826 

11,200,089 

10,620,630 

?tl3,705,505 

0:8.463.327 

7.226.452 

7,479.223 

4,288,842 

4,268.086 

3,695,253 


Per 
Cent. 

40 

40 

36 

44 

45 

48 

48 

33 

30 

33 

31 

17 

12 

12 

12 

12 

12 

12 

11  H 

10 

10 

lOH 
6 
6 

5K 


017,700,000 
026,100,000 
038,400,000 


3.930,019 
7.545.576 
3.874,325 
3,787,3.54 
7,300.653 
4.683.000 
7.931.381 
4,224.571 
2.521,450 
5,563.263 
8.124.335 
903.712 
3,489.363 
6.963,704 
8.693.254 


3.32 
3.88 
3.78 
2.95 
2.88 
3.22 
3,10 
2.16 
1.87 
2.84 
3.18 
1.99 
1.52 
1.32 
1.59 
2.06 
2.19 
2.07 
1.59 
1.70 
2.11 
2.00 
2.52 
1.87 


7.22 
8!30 
8.69 
7.38 
7.51 
8.46 
7.98 
6.32 
5.91 
6.97 
7  .36 
5.19 
5.23 
6.07 
6.93 
7.31 
7.12 
7.49 
6.73 
7.11 
8.09 
8.29 
8.13 
7.42 


3.90 
4.42 
4.91 
4.43 
4.63 
5.24 
4,88 
4.16 
4.04 
4.13 
4.18 
3.20 
3.71 
4.75 
5.34 
5.25 
4.93 
5.42 
5.14 
5.41 
5.98 
6.29 
5.61 
5.55 


•Tliis  is  the  price  at  the  wells:  the  price  for  export  oil  is  the  New  York 
quotation  for  oil  In  barrels,  o  Approximate,  ft  Includes  53,497,600  in 
shares  of  National  Gas  Trust,  i  There  was  also  paid  in  1887  20%  (515. 
028.200)  stock  dividend.— V.  85,  p.  226,  216.  103. 

Taber  Mill  Corporation,  J^ew  Bedford. — Convertible  Bonds. 

— The  company  has  recently  made  a  mortgage  to  the  New 

Bedford  Safe  Deposit  &  Trust  Co.,  as  trustee,  to  secure  an 

issue  of  $400,000  first  mort.   5%    convertible  gold  bonds. 

Bondholders  may.  up  to  and  Including  June  1  1911.  convert  bonds  into 
stock  by  paying  550  with  each  51.000  bond  turned  In,  receiving  therefor 
10  shares  of  stock.  Bonds  dated  .June  1  1907  and  due  June  1  1927,  but  sub- 
ject to  call  after  June  1  1911  at  105;  denomination  51 ,000  and  5500;  amount 
outstanding  5200,000.  Interest  payable  Dec.  1  and  June  )  at  office  of 
trustee.  Par  value  of  shares  of  stock  5100.  There  are  no  prior  liens. 
The  bonds  are  underwritten.  Officers:  President.  Frederic  Taber;  Secre- 
tary, Frederic  H.  Taber;  Treasurer.  Rufus  A.  Soule  Jr. 

A  press  report  from  New  Bedford  on  May  13  said: 


The  cost  of  construction  is  placed  at  51,100,000,  including  some  of  the 
work  yet  unfinished,  and  the  capital  stock  is  §820,000.  With  the  additional 
5400,000  this  is  covered,  leaving  a  margin  of  over  5100.000.  The  mill  is 
in  excellent  condition .  the  output  being  sold  a  year  ahead . 

Union  Stock  Yards  Co.  (South  Omaha). — New  President. — 
Charles  F.  Manderson  of  Omaha,  General  Solicitor  of  the 
Chicago  Burlington  &  Quincy  RR.,  has  been  elected  Presi- 
dent.—V.  83,  p.  162. 

United  States  Steel  Corporation. — Called  Bonds. — One 
hundred  ($100,000)  first  mortgage  bonds  of  the  Johnson 
Company  called  for  redemption  will  be  paid  at  the  United 
States  Trust  Co.  of  this  city  on  Sept.  1  at  105  and  interest. 
— V.  85,  p.  289. 

United  States  Transportation  Co. — New  Stock. — This  Con- 
necticut corporation  has  filed  a  certificate  of  increase  of 
capital  stock  from  $750,000  to  $1,750,000.— V.  75,  p.  1158.  • 

United  States  Whip  Co. — Dividends  Since  1904. — This 
company,  which  on  Dec.  31  1906  had  outstanding  $388,300 
preferred  and  $607,800  common,  has  paid  dividends  since 
1904  as  follows: 


Year. 
Common 


-1907- 


-1906— 


-1905- 
May,  4%  None 

Jan..  6  %     July.  4  %     8  %  (2  %qu.) 


May  1,5% 

Prefen-ed Jan.  1,  4  %  July,  4  %  ,     _      ,     ._      .,,,_,.^_., 

Preferred  stock  Is  entitled  to  8  %  annually  and  has  received  Its  dividends 
In  full  to  date^Par  value  of  all  shares,  5100.     Compare  V.  85.  p.  97. 

Vicksburg  (Miss.)  Water-Works  Co. — Full  Text  of  Deci- 
sion.— The  full  text  of  the  opinion  of  the  United  States  Su- 
preme Court  in  the  suit  referred  to  last  week  (page  289)  was 
given  in  the  "Water  &  Gas  Review"  of  this  city  of  July  1907. 
—V.  85,  p.  289. 

Virginia  Iron,  Coal  &  Coke  Co. — Stock  Dividend. — The 
company  announces  by  advertisement  dated  Aug.  5  that  a 
dividend  of  5%  on  the  stock  of  the  company  has  been  de- 
clared payable  in  stock  at  par  on  Oct.  1  1907  to  stockholders 
of  record  on  Sept.  2.— V.  84.  p.  512. 

Weston  Transit  Co.,  North  Tonawanda,  N.  Y. — Bonds 
Offered. — The  Detroit  Trust  Co.  of  Detroit,  the  mortgage 
trustee,  is  offering  at  par  and  interest  5%  interim  receipts 
to  be  exchanged  for  $650,000  first  mortgage  5%  coupon  gold 
bonds,  denomination  $1,000,  to  be  dated  Jan.  2  1908;  paya- 
ble in  ten  annual  instalments  of  $65,000  each  from  Jan.  1910 
to  1919,  both  inclusive;  interest  payable  Jan.  1  and  July  1 
at  the  office  of  trustee.     A  circular  says: 

The  bonds  will  be  secured  by  a  first  mortgage  on  the  three  new  steel 
freighters,  William  B.  Kerr.  LeGrand  S.  DeGrafl  and  WilUam  M.  MiUs; 
builders.  American  Shipbuilding  Co..  1907.  Dimensions  of  vessels:  Length 
605  ft.,  beam  60  ft.,  depth  32  ft.,  capacity  12,000  tons.  Cost  of  vessels. 
51.350.000.  Bond  Issue.  5650,000.  Officers:  Charles  Weston  President; 
L.  S.  DeGrafl,  Vice-President:  William  M.  Mills,  Secretary  and  Treasurer. 

Western  Union  Telegraph  Co.— More  Labor  Troubles. — 
The  Los  Angeles  operators  struck  Aug.  7  because  of  the  dis- 
charge of  a  union  operator,  and  at  midnight  Aug.  8  all  ex- 
cept six  of  the  Chicago  operators  refused  to  work  with  non- 
union men  in  the  Los  Angeles  office. 

Yesterday  the  company's  operators  at  Kansas  City,  Mo., 
and  Helena,  Mont.,  joined  the  strike. — V.  85,  p.  289. 

Winona  Copper  Co. — Assessment. — An  assessment  of  $1  a 
share  has  been  levied  on  the  stock,  payable  Sept.  3,  for  devel- 
opment work.  This  will  make  $14  per  $25  share  paid  in. 
Compare  V.  83,  p.  42. 

Wisconsin  Pea  Canners  Co. — Merger. — It  is  understood 
that  Charles  W.  Gillette,  member  of  the  Chicago  Board  of 
Trade  and  the  New  York  Stock  Exchange,  and  his  associates, 
have  purchased  the  two  constituent  plants  and  underwritten 
the  capitalization  as  per  original  prospectus.  Authorized 
capital  stock  $1,350,000;  $750,000  is  10%  cumulative  pre- 
ferred, with  preference  also  as  to  assets;  par  of  shares  $10. 

The  corporation  was  incorporated  in  Maine  about  June  7  1907  with 
51.350,000  of  authorized  capital  stock,  of  which  5600,000  Is  common,  for 
the  purpose  of  owning,  free  and  clear  ot  all  incumbrance,  except  bond  issue 
hereinafter  spccilied,  all  the  property  of  the  following-named  companies 
except  stocli  manufactured  and  in  progress  of  manufacture,  accounts  and 
bills  receivable,  vi-/..:  (1) Albert  Landreth  Co.,  Manitowoc,  Wis.,  consisting 
of  a  factory  at  Manitowoc,  Wis.,  one  at  Sheboygan,  Wis.,  and  two  viner 
stations  located  at  other  points;  (2)  1=;.  J.  Vaudreuil  Canning  Co. .  including 
main  factory  at  Two  Rivers.  Wis.,  and  a  viner  station  and  building  at 
Mishlcott,  Wis.  There  is  an  issue  of  5200,000  6%  serial  bonds  to  be  used 
for  extensions.  Improvements  and  furnishing  working  capital.  The  net 
earnings  of  the  constituent  companies  for  the  calendar  year  1906  were 
approximately  5150.000.  Taking  the  conservative  estimate  of  5175.000 
net  profits,  the  distribution  for  the  first  year  under  single  management 
would  work  out  about  as  follows:  Net  earnings.  5175.000;  bond  Interest. 
512,000;  preferred  stock  dividend.  575.000;  surplus  after  all  charges 
588  OOP. 

— Patrick  Henry,  for  seventeen  years  in  the  employ  of 
De  Haven  &  Townsend  of  Philadelphia,  has  severed  his  con- 
nection with  that  concern  to  form  the  firm  of  Smyth,  Henry 
&  Kirkbride,  which  succeeds  Robt.  M.  Janney  &  Co.,  the 
latter  having  retired  from  business  June  1.  The  successors 
continue  at  the  old  address,  112  Drexel  Building. 

— A  "History  of  Indianapolis  Securities  and  Manual  of 
Statistics"  has  been  issued  by  the  Meyer-Kiser  Bank,  137 
East  Washington  Street,  Indianapolis,  and  should  prove 
of  service  to  those  interested  in  Indianapolis  securities.  Re- 
ports of  the  banks  and  trust  companies  of  Indianapolis  are 
included. 

— A  timely  and  convenient  wall  card  giving  a  description 
of  80  issues  of  short-term  securities  has  oeen  gotten  out  by 
Swartwout  &  Appenzellar,  44  Pine  Street,  specialists  in  short- 
term  notes.  Copies  may  be  had  on  application.  O.  Z. 
Whitehead  is  Manager. 

— William  F.  Kling,  who  lately  resigned  as  Secretary  and 
Treasurer  of  the  Commonwealth  Title  Insurance  &  Trust  Co. 
of  Philadelphia,  was  admitted  to  the  firm  of  Verner  &  Co. 
of  that  city  on  the  Ist  inst. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Aug.  9  1907. 

Though  some  evidences  of  reaction  in  the  iron  and  copper 
trades  are  still  observable,  and  events  at  the  Stock  Exchange 
have  been  somewhat  disquieting,  general  trade  continues 
good,  the  weather  has  been  in  the  main  favorable  for  the 
crops,  and,  despite  some  tightening  of  monej'-  rates,  the  feel- 
ing is  still  cli^erful. 

LARD  on  the  spot  has  been  dull  and  easy  but  without 
important  change,  quotations  being  mainly  nominal.  City 
siic.  and  Western  9@9.10c.  Supplies  and  offerings  have  in- 
creased. Refined  lard  has  been  easier,  with  trade  ex- 
tremely dull.  Refined  Continent  9.60c.,  South  America 
10.10c.  and  Brazil  in  kegs  11.55c.  The  speculation  in  lard 
futures  at  the  West  has  been  active.  Prices  have  shown 
more  or  less  irregularity.  At  times  the  tone  has  been 
weaker,  under  liquidating  sales  and  the  dulness  of  the  spot 
trade,  but  packers  have  given  support  from  time  to  time 
and  the  fact  that  contract  stocks  at  Chicago  are  c&mmencing 
to  decrease  has  had  a  steadying  effect. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 

Sat.        Mon.       Tues.        Wed.      Thurs.       Frl. 

September  delivery 9.20  9.15  9.12}^      9.07)^      9.07K;      9.07}^ 

October  deiiveiy 9.27i^      9.20  9.20  9.15  9.15  9.15 

January  delivery 8.62J^     8.57  3^     8.52 J^     8.52K     8.52H     8.52i^ 

PORK  on  the  spot  has  been  dull  and  steady.  The  buying 
has  been  Hinited  to  local  jobbers.  Mess  $18@$18  50,  clear 
$16  75@$17  75  and  family  $18  50@J19  50.  Beef  has  been 
dull  but  firm,  owing  to  light  supplies.  Mess  $9  50(^/110, 
packet  .S10  50@.|ll,  family  $13  50@$14  and  extra  India 
mess  $21@$21  50.  Cut  meats  have  been  in  light  request 
and  steady.  Pickled  shoulders  8^@9c.,  pickled  hams 
123^c.  and  pickled  bellies,  14@10  lbs.,  ll@13c.  Tallow 
has  been  quiet  and  steady;  City  6%c.  Stearines  have  been 
easy,  with  quotations  nominal;  oleo  8^c.  and  lard  ll@lli^c. 
Butter  has  been  active  and  firmer;  creamery,  extras,  253^c. 
Cheese  has  been  moderately  active  and  easier;  State,  f.  c, 
small,  colored  or  white,  best,  12c.  Eggs  have  been  quiet 
and  steady;  Western  firsts  18c. 

OIL. — Cottonseed  has  been  quiet  but  firm;  prime  sum- 
mer yellow  56@57c.,  prime  winter  yellow  59c.  Linseed  has 
been  quiet  and  steady;  buyers  have  taken  only  sufficient  to 
meet  immediate  requirements;  City,  raw,  American  seed, 
43@44c.;  boiled,  44@46c.;  Calcutta,  raw,  70c.  Lard  has 
been  quiet  and  steady;  prime  75@77c.  and  No.  1  extra  57@ 
58c.  Cocoanut  has  been  quiet  and  steady;  Cochin  10@103^c. 
and  Ceylon  9i4@9i^c.  Peanut  has  been  quiet  and  steady; 
yellow  50@60c.  Olive  has  been  fairly  active  and  steady; 
yellow  70@80c.  Cod  has  been  quiet  and  steady;  domestic 
38@40c.,  Newfoundland  40@42c. 

•  COFFEE  on  the  spot  has  been  dull  and  ea.sier .  Rio  No .  7 , 
6^c.  West  India  growths  have  been  moderately  active  and 
firmer;  fair  to  good  Cucuta  sy^@i^%c.  The  speculation  in 
future  contracts  has  been  on  a  small  scale,  at  declining  prices. 
The  depressing  influences  have  been  long  liquidation,  weak 
foreign  advices  and  the  absence  of  outside  public  interest 
in  the  speculation.  The  weather  in  Brazil,  moreover,  has 
been  favorable,  and  there  has  been  an  absence  of  complaints 
in  regard  to  the  flowering.  These  factors  have  more  than 
offset  small  receipts  at  the  Brazilian  ports.  Wall  Street  in- 
terests have  sold  for  long  account. 
The  closing  prices  were  as  follows: 

August 5.75c.  I  December 5.85c.  Ap 

September 5.85c. (January 5.85c.  Ma 

October 5.85c.  I  February 5.95c. 

November 5.85c.  [March 5.95c. 

SUGAR. — Raw  has  been  dull  and  steady.  Centrifugal, 
96-degrees  te.st,  3  15-16c.;  mu.scovado,  89-degrees  test, 
3  7-16C.,  and  molas.ses,  89-degrees  test,  3  3-16c.  Refined 
has  been  dull  and  steady  at  4.70@4.90c.  for  granulated. 
Withdrawals  on  old  contracts  have  been  light,  as  country 
dealers  hold  hberal  supplies.  Spices  have  been  quiet  and 
steady.  Teas  have  been  in  good  demand  and  firm.  Hops 
have  been  quiet  and  steady. 

PETROLEUM. — Refined  has  been  in  active  demand  and 
firm.  Refined,  barrels,  8.45c.,  bulk  5c.  and  cases  10.90c. 
Naphtha  has  been  active  and  firm;  73@76  degrees  18c.  in 
100-gallon  drums.  Gasoline  has  been  active  and  firm; 
86  degrees  21c.  in  100-gallon  drums.  Spirits  of  turpentine 
has  been  quiet  and  easy  at  58i^c.  Rosin  has  been  fairly 
active  and  steady;  common  to  good  strained  $4  50. 

TOBACCO. — The  market  for  domestic  leaf  has  been  more 
active.  The  presence  of  out-of-town  buyers  has  added  new 
interest  to  the  market,  and  a  gradual  increase  in  the  volume 
of  business  is  expected  from  now  on.  Prices  have  been 
generally  firm.  Havana  has  been  strong,  with  .some  improve- 
ment in  trade .     Sumatra  has  been  fairly  active  and  firm. 

COPPER  has  been  dull  and  weak;  lake  19M@20c.,  elec 
trolytic  19@  1914c.  Lead  has  been  quiet  and  steady  at 
5.10c.  Spelt«r  has  been  dull  and  easy  at  5.80c.  Tin  has 
been  quiet  and  weak;  Straits  38i/^c.  Iron  has  been  quiet 
and  steady;  No.  1  Northern  $22  20@$23  20  and  No.  2  South- 
ern $22  50@$23. 


rll .-  5.95c. 

av    5.95c. 

June 6.00c. 

July 6.05c. 


COTTON. 

Friday  Night,  August  9  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
7,469  bales,  against  8,931  bales  last  week  and  8,030 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1906,  9,680,588  bales,  against  7,753,192 
bales  for  the  same  period  of  1905-06,  showing  an  increase 
since  Sept.  1  1906  of  1,927,396  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

FH. 

Total. 

Galveston 

Port  Arthur 

Corp.  Christ! ,  &c. 

New  Orleans 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  N.,  &c- 

New  York 

Boston 

Baltimore 

Philadelphia 

502 

"16 

1 
-    -- 

'269 

'.'}^, 
"56 

"41 
"■42 

474 

"182 
218 

"102 

"128 

'166 
44 

"24 
"87 

745 

'875 
44 

"199 

'iii 

""26 

""41 

70 
'871 

'291 
"83 

"128 

""59 
13 

"71 

175 

"49 
10 

'"2 

"""3 

""63 
6 

"24 

403 

"439 
.15 

""52 
17 

"21 

""56 

"""9 

186 

73 

2,369 

2",402 
288 

"'52 
820 

"284 

"163 
395 

"59 
137 
186 
314 

Totals  this  wk. 

910 

1,329 

2,041 

1,586 

332 

1.271 

7,469 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
August  9. 

1906-07. 

1905-06. 

Stock. 

This 
week. 

Since  Sep 
1  1906. 

This 
week. 

Since  Sep 
1  1905. 

1907. 

1906. 

Galveston 

Port  Arthur 

CorpusChristi ,  &c . 

New  Orleans 

Mobile           

2,369 

2",402 
288 

"52 
820 

'284 

"163 
395 

"59 
137 
186 

314 

3,862,215 

132,823 

71,835 

2,292,682 

256,850 

144,509 

7,760 

1,470,904 

170,609 

149,017 

1,270 

322,559 

585,637 

42,991 

23,064 

72,739 

62,262 

10,862 

7,420 

2',396 

544 

3,994 

9 

6,514 

"266 

25 

75 

2,903 

213 

'189 
107 

44 

2,548,007 

111,690 

38,081 

1,643,397 

248,077 

158,341 

17,486 

1,496,579 

184,549 

174,077 

1,278 

325,711 

637,937 

22,851 

6,575 

63,658 

65,113 

9,792 

20,679 



"4"5",4i3 
2,563 



"l"7",273 

709 

4,090 

"""294 
9,056 

19"6",654 
4,577 
4.312 
1,556 

18,940 

"3"2",228 
3,985 

Pensacola 

.Jacksonville,   &c_ 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  News,  Ac 

New  York 

Boston 

Baltimore 

Philadelphia 

'3'r,478 

685 

4,225 

'"374 
9,555 

"gs'.iie 

3,574 
4,768 
1,639 

Total 

7,469(9,680,588 

24,699 

7,753,192 

307,176 

204,567 

Note. — 18,960  bales  added  as  correction  of  receipts  at  New  Orleans  since 
Sept.  1. 

In  order  that  comparison  may  be  made  with  other  years, 

we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston,  &c 
New  Orleans. 

Mobile 

Savannah  

Charleston ,  &c 
Wllming'n,&c 

Norfolk 

N'port  N.,  &c 
AU  others 

2,369 
2,402 
288 
820 
284 
163 
395 

'748 

7,420 
2,396 

544 
6,514 

291 

75 

2,903 

213 
4,343 

24,916 

14,862 

363 

10,049 

497 

836 

8,550 

103 

2,695 

1,416 

1,416 

56 

970 

143 

19 

1,002 

165 

561 

25 

488 

1 

2 

2 

4 

135 

122 

334 

4,232 

1,515 

21 

1,094 

121 

43 

1,261 

461 

693 

Total  this  wk. 

7,469 

24,699 

62,871 

5,748 

1,113 

9,441 

Since  Sept.  1. 

9,680,588 

7.753,192 

9,912,222 

7,123,266 

7,637,441 

7,463,944 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of    5,934    bales,     of     which     784     were   to   Great   Britain, 

to   France  and   5,150  to   the  rest  of  the   Continent. 

Below  are  the  exports  for  the  week  and  since  Sept.  1. 


Week  ending  Aitgust 

9    1907. 

• 

From  Sept.  1  1906  to  August  9  1907. 

Exported  to — 

Exported  to — 

Exports 

iTom — ■ 

Great 

Conti- 

Great    j 

Conl 

Britain. 

Fr'nce 

nent. 

Total. 

Britain.  \France. 

nent. 

Total. 

Galveston 

1.771,483 

462,177 

1,107,700 

3,341,360 

Polr  Athurr._. 

56,962 



75,861 

132,823 

Corp.Chrlgtl,&c 



578 

578 

New  Orleans.. 

627 

l,42i 

2,048 

925,482 

283,109 

853,067 

2,061,658 

Mobile 

74,760 

28,069 

60,406 

163,235 

Pensacola 



69,231 

29,342 

56,357 

154,930 

Fernandina 

1001            100 

Savannah  

831 

831 

166,647 

50.866 

708,673!    926,186 

Brunswick 



89,721 

52,519 

142,240 

Charleston 

21,393 

21,393 

Wilmington.. 



125.342 

6,000 

186,265 

317,607 

Norfolk 

3,112 

5,981 

9,093 

Newport  News 

4,420 

1,720 

6,140 

New  York 

116 

2,648 

2,764 

211,654 

41,125 

228,487 

481,266 

Boston   

41 

100 

141 

138,880 

18,115 

156,995 

Biiltlraore  .. 

150 

150 

89,428 

6,182 

67,896 

163,506 

Philadelphia.. 

36,276 

4,600 

40,876 

Portland, Me.. 

7,512 

7,512 

San  Francisco. 

'83 ,072 

83,072 

Seattle 

90,535 

96.535 

Tacoma 

50.098 

50,098 

Portland,  Ore. 

-. 

1,000 

1,000 

Pembina  . 

4,176 

4,176 

Detroit 









9,679 



9.679 

Total  1906-07 

784 



5,150 

5,934 

3,780.589 

906,870 

3,684,5998.372,058 

Total  1905-06 

3,306 

1,656 

19,551 

24,513 

2,865,667 

742,439 

2,864.527J6,472,633 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named. 
New  York. 


We  add  similar  figures  for 
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August  9  at — 


Xew  Orlcans- 

Galveston 

Savannah  

Charleston 

.Mobile 

.\orfolli     

Xew   \'o\k    „ 
Other  port.s  _  - 

Total  1907. 
Total  1906. 
Total  1905. 


On  Shipboard,  Xol  Cleared  jor — 


Great   .  i    Ger-     <   Other 

Britain.  France  !  inanv.    Foreign 


2.777 
4,63.1 


400 
2001 

8.009 

6,181 

13,943' 


1,505 


500 


Coast- 
Wise. 


210 
2,50j 

'  .So 

.■)0 

5,995 


2,005;      8,807 

14,044       9  113 

6'133     18,555 


Total. 


Lea  V  i  ng 
stock . 


5,771 
7.382 

.■>() 

50 

5,995 

1,100 

500 


39,642 

13,207 

17,273 

4.040 

2,513 

3,061 

195,554 

10,948 


20,848 
46,056 
85,851 


286,328 
158,511 
274,262 


Speculation  in  cotton  for  futui-p  delivery,  though  it  ha.'^  not 
been  active,  has  been  characterized  by  pronounced  firmness 
and  an  advance  in  prices,  trammeled  not  a  little,  however, 
by  considerable  liquidation  from  time  to  time.  Yet  the  fact 
that  the  dry,  hot  weather  has  continued  in  Texas  with  maxi- 
mum temperatures  of  98  to  106  degrees,  more  generally  98 
to  100,  lias  caused  a  good  deal  of  covering,  and  with  the  re- 
cent Government  report  has  imparted  very  noticeable 
strength  to  the  Liverpool  market.  The  Liverpool  strength 
has  also  reacted  on  prices  here.  On  Tuesday  ,\ugust  notices 
to  the  amount  generally  estimated  of  3,") .000  to  40,000  bales 
were  issued,  but  on  the  whole  had  comparatively  little  effect 
beyond  checking  the  advance  for  the  time  being.  Some  of 
the  reports  from  Texas  are  to  the  effect  that  the  hot .  dry 
weather  has  been  beneficial  in  keeping  down  weeds,  gra.ss 
and  boll-weevils;  but  others  are  beginning  to  complain  that 
it  is  producing  shedding  and  retarding  the  growth,  thereby 
endangering  the  chances  of  a  good  top  crop.  The  advices 
from  the  section  east  of  the  Mississippi  have  been  on  the 
whole  favorable,  some  of  them  decidedly  so,  although  the 
plant  is  still  admittedly  late.  In  the  central  section  of  the 
belt  it  is  stated  that  there  has  also  been  marked  improve- 
ment, though  as  to  the  ultimate  outcome  of  the  crop  much 
depends  upon  the  date  of  killing  frost.  But  it  was  not  such 
news,  but  the  persistent  hot.  scorching  weather  in  Texas 
which  has  dominated  the  market.  The  spot  business,  too, 
at  Liverpool  increased  for  a  time,  Lancashire  and  Continental 
spinners  plainly  showing  a  greater  disposition  to  buy,  vihile 
the  daily  advices  from  Liverpool  of  late  ha%'e  surprised  even 
the  believers  in  higher  prices  by  the  revelation  of  the  English 
market's  strength.  .\t  the  same  time,  however,  the  specu- 
lation here  has  continued  com]3arativeIy  .small,  and  the  fact 
of  its  being  so  almost  exclusively  professional  and  of  so 
plainly  at  times  of  a  manipulated  character  has  had  a  ten- 
dency to  keep  the  outside  ^peculation  down  to  a  minimum, 
particularly  as  violent  breaks  in  the  stock  market  liave  from 
time  to  time  caused  considerable  liquidation  bj'  Wall  Street 
houses.  Liverpool,  New  Orleans  and  Southern  interests 
generally,  however,  have  been  buyers,  and  prominent  bull 
interests  here,  although  they  seem  to  have  taken  profits  t(^ 
some  extent  from  time  to  time,  have  in  the  main  been  on  the 
aggressive.  To-day  there  Avas  a  further  rise.  Liverpool 
prices  were  again  stronger  than  expected.  Texas  had  ex- 
tremely high  temperatures  once  more,  with  no  rain,  and 
moreover  the  prediction  was  for  continued  fair  weather. 
Contrary  to  rumors  latterly  circulated,  there  were  few  notices 
issued  to-day.  I.ieading  bears  were  supposed  to  have  cov- 
ered on  a  very  large  scale,  and  certain  large  industrial  interests 
were  also  said  to  be  buying.  Spot  cotton  here  and  at  the 
South  has  been  firm.  Middling  uplands  here  closed  at  1 .3.40c. , 
showing  an  advance  for  the  week  of  1.3  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair c    2.00  on  I  strict  low  mid.. c.  0.14  oft 

Strlot  mid.  fair...  1.7,=i  on  j  Fully  low  mid 0.32  on 

MiddKns  fair l..50oniT>ow   middling 0.50  oH 

Bareiv  mid.  fair..  1.25  cm  Barely  low  mid 0.70  off 

l.UO  on   Strict  good  ord...  0.90  off 

0.88  on  I  Fully  ^ood  ord 1.07  off 

0.76  on  .  Good    ordinary. . .  1.25  off 

0.57  on  '  Strict  g  d  mid.  ted.  0.30  on 

0.38  on  I  Good  mid.  tinned.  Even 
.     Basis !  Strict  mid.  tinged.  0.06  oft 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  of  the  past  week  has  been: 

Aug.  :i  to  Aug.  9~  Sat.       .Hon.     Tues.     Wed.  Tuhrs.       Fri. 

-Middling  upland 13.25      13.25      13.25      13.20      13.30      13.40 

NEW    YORK   QUOTATIONS   FOR   32   YEARS. 
The    quotations   for   middling   upland   at   New    York   on 
.\ug.  9  for  each  of  the  past  32  years  have  been  as  follows: 

1891.C 8.25il88.3c   .  .10.25 

1890_ 12.25|1882_   ..  13.00 

1889 11.31  11881 12.00 

1888 11.12  11880 11.56 

1887  - 9.9111879 11.19 

1886 9..50I1878_.  12.00 

^  7.75 '1885  10.5011877 11.50 

-.  7.2511884 10.8111876.^.  .  _  12.31 

SALES  AT  NEW  YORK. 


strict  good  mid. 
f'liliy  gm)d  mid.. 
Good  middling.. 
Barely  good  mid. 
Strict  middling.. 
UlddKng    


Middling  tinged. c.  0.12  off 
Strict  low  mid. ting  U.40  off 
Low  mid.  tinged..  0.90  off 
Strict  g'd  Old.  ting  1.25  oft 
Fully  raid,  stained  0.42  oft 
Middling  stained..  0.50  oft 
Barely  mid. stained  0.78  oft 
Strict  low  m.  stain.  1.50  oH 
Fully  1.  ra.  stained  1.75  oH 
».ow  mid.  stained.  2.00  oft 


1907   c 

13.40 

1 906  - _ 

10.00 

1 905 

10. «5 

1904_ 

_       10.65 

1 903         - 

.       12.75 

]902_    _ 

9.00 

1901 

8.00 

1900    .__ 

--.    9.81 

1899_c 6.25 

1898 6.12 

1897 S.OOi 

1896 8.001 

1895 7.251 

1894  6.94: 

1893 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con-  1  Con- 
sum'n    tract. 

Total. 

Saturday. . 
Monday. . . 
Tuesday  _  _ 
Wednesday 
Thursday  . 
Friday 

Quiet 

Steady 

Quiet 

Quiet,  5  pts.  dec  — 
Quiet,  10  pts.  adv   . 
Quiet.  10  pts.adv_ . 

Barely  steady 

.Steady 

Steady 

Steady 

Verj-  steady - 
Steady 



1 
i.56i    "   _ 

460       

2fl0 

123,800 

"  1  50 

400 

200 

23,800 

Total...- 

010 '24 ,000 

24,610 

FUTURES.— The   highest,   lowest  and  closiiu-   prices  at 
New  York  the  past  week  have  been  as  follows; 

5     5     §     ^     E     "^     ^^  ' 

■y  =   'S3   IS3   iSa      M3 


a5  3    '    w  3 


M    3      I     W    _ 
3"'-"5         ^'"i 


"*       -y  3       X  3    '   X  3 

^  re      ."r  O) 


^ 
o 


S' 


oq 


3')q 


'2»- 
o»  ' 

w  3 


O  Ps    1   O  ^*    1    O  =^  c« 

M  3         «  S    !    nc  3  -- 


l>3  to       •-'1         '--I-'       ^  — 


®    I© 


I® 
I  " 


I® 


]®  T® 


®  i®  I®  I® 


CO       C  —       O  '- 

(5       I  '.?. 


MM       i-" 


►-M       ►-'— 


.    -0 

:ia 


I®      I®      I® 


© 


M  — 

I® 


I® 


■— o       C 
000       •" 


®        I®        I® 


— «        MX       <  i  tC 


MM       MM 


MM       ^  —       ^  - 


■  5>; 

va 


I®    I® 


.9 

® 


t  J  t^     >-»  ^3     —  ^     ^-  — 


©    I  ©   I  ® 


00 
I© 


© 


I©         !     i  ■-; 


M  M       M  M 


MM        MM 


00  OS      O  r\5 


00  CT     dv^     '■»  c 


10  to      t—  I       K-  —      (-*  — 


©    I®    I®    I®    I©    !® 


MO 

I® 


i®    I®    I© 


10  to 

tow 


^  3 
-    tj 

a 


!  I 
I® 


11  M    I  M    I 


i,T  I-— 


Is;  to 
Z^  io 


toto      toto 


I  @    I  ®    I  ©    I  ©    I  ©    I  ©    I  ®    I  ® 


IC.U 

® 


10 10      10  to      lo  to      ro  is5      to 


S     I  <S' 


^  1 


I   tt 

OC3 

toto 
to^ 

SI 

^ 

■XOD 

i-Ci 

1     - 

1       roto 

'zp'^ 

ja.00 

toto 

lo  to 

*- io 
ace 

l\StO 

Wto 

roio 
toto 

COO 

to  to 

i^ 

I  ®    I  ®    I  ®    I  ©    I  ©    1  © 


ro  to      to  to 


ro  to 


®    I  ©    !  © 


OsO       O 


MM 


'a  a. 

•   a 
OS: 


I©      I®      I®      I© 


QO 

1© 


© 


©         I®         I®         I®         I'?  I® 


M  —  — 


01 


O 


THE  VISIBLE  SUPPLY  OF  COTTON  to-aigiit.  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  .stocks., 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  af 
Friday  only. 

August  9—  1907.  190G.  1305.  1904. 

Stocli  at  Liverpool bales.  87S,000  494,000  7;;l,000  292,000 

Stoclc  at  London 21,000  16,000         18.000  26,00^ 

Stock  at  Manchester 69,000  52,000         52.000  24,000 

Total  Great  Britain  stoclv 968,000  562.000  801,000  342.000 

Stocl;;  at  Hamburg- 18,000  19.000  14,000  43,000 

.Stocl;  at  Bremen 182,000  130.000  200.000  95.000 

Stools:  at  .Antwerp I.OOO  4,000 

Stoclv  at  Havre 149,000  83.000  75.000  95.000 

Stocls:  at  Marseill-s 3,000  4.000  3.000  4.000 

Stoclc  at  Barcelona 21.000  13.000  20,000  23,000 

Stocli  at  Genoa 21,000  26,000  9,000  10,000- 

Stock  at  Trieste 40,000  6,000  3,000  18,000 

Total  Continental  stocJcs 434,000       281,000       325,000       292,000 

Total  European  stocks 1,402,000  843,000  1,126,000  634.000 

India  cotton  afloat  lor  Kurope...  138,000  85.000  134,000  68,000 

American  cotton  afloat  for  Europe  52,183  87,000  226,000  49,000 

Kgvpt,Biazll,&c..afloat  for  Europe  30,000  21,000  33,000  20,000 

Stock  in  Alexandria,  Egypt 35,000  39,000  59,000  69,000 

Stock  in  Bombav,  India 628,000  691,000  712,000  376,000 

.Stock  In  U.  S.  ports 307.176  204,567  360,I'..5  81,548 

Stock  in  U.  S.  Interior  towns 88,226  123,750  129,i*01  64,485 

U.  S.  exports  to-day 1,583  13.853  8,365  100 

Total  visible  supply 2,683,168  2,108,179  2.7,*,S,379   1,362.133 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

I.hirpool  stock bales.     761,000       388,000       654,000       189,000 

.M.iiicIk  ster  stock .57,000         44,000  45,000  17.000 

Continental  stock 333,000       222,000       290,000       177,000 

American  afloat  for  Europe 53,183         87,009       226,000         49,000 

IT.  S.  port  stocks 307,176       204.567       360.113  81,548 

U.  S.  interior  stocks 88,226       123,750       129,901  64,485 

U.  S.  exports  to-day 1,583         13,853  8.365  100 

Total  AmeHcan 1,601,168  1,083,179  1.713,879  578,133. 

East  Indian,  Brazil.  &c. — 

Llvei-pool  stock 117,000  106.000  77.000  103.000 

London  stock 21,000  16,000  18,000  26,000' 

Manchester  stock. 12,000  8.000  7,000  7,000 

Continental  stock 101.000  59,000  35,000  115,000 

India  afloat  lor    ■Europe 138.000  85.000  134,000  68.000 

Kgvpt.  Brazil,  &c.,  aHoat 30,000  21,000  33,000  20.000 

Stock  in  Alexandria,  Egypt 35,000  39.000  59.000  69.000 

Stock  in  Bombay,  India 628,000  691,000  712,000  376.000 

Total  ?:ast  India,  &c 1,082,000    1,025,000   1,075,000       784,000 

Total  .American 1,601,168   1,083,179   1.713. .379       578,133 

Total  visible  supply -2,683,168  2,108,179  2.7.18,379  1,362,133. 

Middling  Upland,  Liverpool 7.40d.  5.68d.  5. Sid.  6.10d. 

Middling  Upland,  .New  York 13.40c.  10.60c.  lO.TSc.  lO.oSc. 

igvpt.  Good  Brown.  Liverpool    _  11  5-16d.  11  ^sd.  8  9-16d.  7  15-16d. 

P(ruvl:in  Rougli  CJood ,  Liverpool      11.50d.  8.65d.  9.S0d.  lO.oOn. 

Broacli,   Fine,   Liverpool ._         6i4d.  5Hd.  ^''ad.  5?id. 

Tiiinevcliy,  Good,  Liverpool '^Hd.  5  5-16d.  5  9-!6d.  5»-8d. 

Continental  imports  past  week  have  been  44,000  bales. 
The  above  figures  for  1907  show  a  decrease  from  last  week 
of  149,439  bales,  a  gain  of  ,374,989  bales  over  1906,  a  de- 
crea.se  of  10.5,211  bales  from  1905,  and  a  gain  of  1.321.03.5 
bales  over  1904. 


AI-G.  10  1907. 1 


THE  CHRONICLE 


:I5  J 


.\  r  THE  INTERIOR  TOWNS  the  movement— that  is, 
tlio  receipts  for  the  week  and  ^ince  Sept.  1,  the  shipments 
for  the  week  and  th(^  .stocks  to-nipht.  and  the  same  item.s  for 
the  corresponding  pjcriod  for  the  previous  year — is  set  out 
in  detail  below. 


37l02;g 
3  t»o32 


'  a'' 


9^ 


■a  !»••< 


-  -a  -3 


.pa 


00 


e  I 
•J  I 


O  »>.'00  >-  M  —  p-'Mi-'^.'Mf 

ao.tk.c.:©»csocfissrs30e^i'»Oii^^oo»'-'*JoojkCsiT3cc.3*a:o»-ao^^^  .  c,, 

*«'o^Vl  in  o'-^Vlc.T  o'co'coVo'^'o'o**-*  0  50  w>  V' ■£k'i».'.U  obo  IJ  .t^  O  OS  o'w  30  cs  1  ;3 
00^030>tJ'-'.-»i3O0iaitO*J00to.— .-'M!D*JM*-to^Ji-TOOCCD^OCC  I  . 
,-Hs5^*^^4OJ^00  J^)-*t\9*JgOC;*ODit^t>9^gOC''tJOw'QoM^CJw^t'JJ^OiOa   ) 


s2  ^ 


^90 


"-i       >-'i-'N       M 


C 


csc^oa     tv9  Co  cmss  00  lU  .u  Ik  re  CO  "^     ^s  :.9  OS  i^  .^  :^     Cid      v^t^ 

ooMcoc.30o^.Ck&<i^jkC;ioOOtt>£kC'i:oci:o.uoo      i.-iMoooooa 
'-'CJ>to^ts5iUc;»«ooo.tk0500M*-.  oc5rjgi:£C*J:jtjgsoso  *J 


1   "^1    1    ,              .           *°               .11                     ."^               -           1 
I0o'■^^^^^^:l0o      J^     w      eo<'i        ^^     icotcrvs         los^i 
,     ^.     1     1     inooi— t     ^ints3      o^^i     1     '     iJiiO013Oo-^.t.*a      OS'     Cnos' 
,    O'    1    '    cotcfiO'    *aoDCO»-woooi    t    1    tios^Oi-T^®  —  *.osi    cnn-i 

1 

Co 

in 

0> 

00 

CO 

s> 

O                           ^       H-       CJi                                     •--                      to                 I-*       1-'"-' 
O>0oi-'0c>-'      »-i!Oi--tn'-»Ji.c;»OS.;k-OOs4i,CoO      Ji.iT^c.-'Ji-tcto^coosro 
OS'-'OOOto!Oia®CDCSi'''Oit\SO^^tsSts50ii5'vl-:OclotT:0'-»'-'iOwTMCO 

Co  'ZP  30  'os  OT  t;t  CO  CJ  '►-'  'c  Oo  co  Vj  ®  'j^  Cs  Oo  '■--  '©  to  Vl  ':o  'c;  ':d  C:  "i-  Vt  '^:  V;  ':o  '-U  3o  ':,t 

rf».Ji.*j5D>fa.oic;ioeootoi©ooO"»"sioo®ooo:,^ooooosto^ccx— Crooo'—ooo 
o&^^\JOCtocs^^oal^oa'»cDco^c-^M^oco*»>o^ilc■t*t^ii-w'^xoi*»■co 

a 
o 

c 

p    »i    .    1    rocoCT    ttw,^      M      —  —  >             -'^ro  VI  t-»  — oe  —  ^:i     i:  io  —  .'   ^^W 
'     to  1     1     I     to  wi  C  1     OJ  O  to  Co  —       iri  o  '     '     10  to  to  oc  —  i.;  i,->  :.T  r:  C:  i     4-..  io  O   1    '^  i«  V 
1     coi     1     1     toooooi     OSO^toCoOoOC"     '     CCsi.Ti:*Ti*3cM— «>i     O—ol*     ' 

In: 

w 

w 

o 

,U,^             "J^ci      o      '-'      to              *-      to.ti.oto  —  i:*»-'M      tss*^»- 

1     Vc,     1      i      MOT  to'coO -t'o  Co'-^toO  io^  lo'cj  —  XC  Cs'-''j^'.UtN;—        CsV'tO 

1     •at     1     .     C;i0DC0OSC;'MCDOT  —  ^-tOCTOCiCCi^^:  —  *0Di5-^:D'-"-'to 
•     tD<     <     1      tcC;'OMtoOSOl«5tsS— —  OCft:Di^OOcC»XIO  — CTi::£^to*- 

o 

OS 

Tlie  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  5,935  bales  and  are  to-night  .35,524 
bales  less  than  at  the  same  time  last  year.  The  receipts  at 
all  the  towns  has  been  9,5.54  bales  less  than  the  .same  week 
la.st  year. 


OVERLAND  MOVEMENT  FOR  THE  WEEK  .\ND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  a.s  follows: 

1906-07 1905-06 

August  9—  .Since  .Since 

Shipped--                                                   Week.  Sept.l.  Week.  .Sept.l. 

Via  St.  Louis       ...                        2.007  816,598  6.424  537.065 

Via  Cairo       194  217,617  202  201,829 

Via  Rock  Island . 152         85,159  53  44,911 

Via  Louisville 508           89,389  619  102,621 

Via  Cincinnati 6          54,588  101  58,242 

via  other  routes,  &c 216  429  777  1.243  271.608 

Total  Rioss  overland _  3,083  1,693,128  8,642  1,216,276 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c___  696  168,927  340  145,138 

Between  interior  towns 93.498  _  19.581 

Inland,  &c.,  from  South 2,360  89,073  4',49.3  76,454 

Total  to  be  deducted 3,056       351,498  4,833       241,173 

Leaving  total  net  overland. o.  . 27   1,341,630  3,809       975,103 

a  Including  movement  by  rail  to  Canada. 

The  loregoing  shows  the  week's  net  overland  move- 
ment has  been  27  bales,  against  3.809  bales  for  the 
week  la.st  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  exhibits  an  increase  over  a  year  ago  of 
366,527  bales. 

1906-07 1905-06 

In  Sight  and  Spinners  .Since  Since 

T,       ,    .      .    Takings  Week.         .Sept.  1.         Week.         .Sept.  1 

Receipts  at  ports  to  Aug.  9 7,469      9,680,588        24  699      7.753,192 

Net  overland  to  Aug.  9 27      1,341,630  3,809  975,103 

bouthernconsumptlonto  Aug.  9.  -  48,000     2,330,000        47,000     2,266,000 

Total  marketed 55,496   13,352,218        75,508   10,994,295 

Interior  stocks  in  excess a5,935  68,050     all. 209         &11,427 

Came  Into  sight  during  week,..  49,561  64  299 

rotal  in  sight  Aug.  9 13,344,168       .--_._    10,982.868 

North,  spinners   takings  to  Aug.  9     5,317     2,637,035  6,613     2,376,764 

a  Decrease  during  vreek.     ()  Less  than  Sept.  I. 

Movement  into  sight  in  previous  years: 

,,'^«'''*;         ,,  Bales.    !      Since  Sept.  l—  Bales. 

'?0-'^->"e-  11  101,66911904-0.-,— Aug.   II 13.3.-.6,431 

nni~^'}^^-  H 28.903  I  1903-04— Aug.    12 1  0.079,331 

iQn?""^"'^-  H --    20,019' 1902-0.1— Aug.   14 10.673.787 

1902— Aug.  15 45,82111901-02— .Aug.   15...       ..10,389,889 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  clo.sing  quotations  of  middling 
cotton  at  Southern  and  otlier  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
August  9. 

Closing  Quotations  for  Middling  Cotton  on  — 

Safday.  |  Monday. 

Tuesday.^  Wed'day .-Thursd'y.   Friday- 

Galveston 

New  Orleans.  . 
Mobile 

Savannan   

Charleston ...  . 
Wilmington.  .    . 

Norfolk      

Boston    . 

Baltimore  .  . 
Philadelphia    . . 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 

13 

12M 
12H 
12H 

13  K 

13.25 

13H 

13.50 

IS".^ 

13 

13  H 

13 

12?^ 

13 

IZH 
12H 
12 -H 

isli 

13.25 

1 3  '4 
13. .50 
13J^ 
13 

13 's 
13 

12?-^ 

13 

12-.^ 
12  H 

12^8 

13.25 

13H 
13.50 
13-^ 
13 

13H 
13 

12'^ 

13 

12?^ 
12)^ 

12  S 

13  "'-2 

13.25 
13  H 

13.45 

13'.  2 

13 

13K 
13 

12% 

13 
13 

12  H 

12  5-^ 

13.20 
13K. 

13..')  5 

13  H 
13 

13'^ 
13 

12-;, 

1 3  34 
13'.s 
12>4 
12^4 

13>. 
13.30 
13  « 
13.65 

13Vo 
13  K 
13  M 
13  M 
12 '^^ 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  clo.sing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows^ 


Sat' day. 

Monday.   Tuesday, 

Wed'day.lThiir^d'v,'  Friday, 

Aug.  3. 

.Aug.  5.     Aug.  6. 

Aug.  7.  j  Avg.  8.  1  .Aug.  9. 

.August — 

1 

Range  — 

—   @   — 

—  ®  .76 

—   @   — 

—    @    — ; —    @ (S>    

Closing 

12.70    — 

12.75    — 

12.72    — 

12.75    —12.92     —13.00    — 

tember — 

I 

ge      

12. 59. f  5  12. 64-. 67 

12. 69. 81 

—    @    —  12. 80- .85 

12. 91 -.00 

Inr- 

12.65-.6>, 

12.74. 75 

12. 68-. 69 

12.70    — 12. 82-. 83 

12. 91-. 98 

Oc        r 

Ran          

12.25  .31 

12. 21. 39 

12. 31. 48 

12.30-.44 

12. 4,3 -..'SO 

12.. 56. 67 

Closing 

12. 29. 30 

12.39    — 

12. 33-. 34 

1 2. .37-. 38 

IS.-IO-.Sl 

12. 64. 65 

November — 

Range 

—   @    — 

—   @    — 

—    @    — 

—   @    — 

—   @    — 

—    @    — 

Closing 

12.25  .27 

12. 34-. 36 

12.28- .29 

12.33-.85il2.46 -.48 

12. 61-. 63 

December — 

Range  .      — 

1    .20. 26 

12. 16. 34 

12. 26. 42 

12. 25. 39 

12.;;7-.4S 

I2.50-.6,r 

Closing 

12. 24. 25 

12. 33. 34 

12. 27. 28 

12. 32. 33 

12.4i')-.4;> 

12. 60-. 61 

January — 

Range 

12. 28. 33 

12.22.40 

12. 34-. 50 

12. 32. 45 

12.4:1 -.53 

12.59- .71 

Closing 

12.30- .31 

12.39- .40 

12.35-.36 

12.38-.39  12. 53-. 54 

12. 67-. 68 

March — 

Range     

—    @    — 

1 2. .35- .40 

—  (ffi   .59 

—   @    — 

12..')9-.SS 

12.77    — 

Closing 

12.4l-.42 

12. 50-. 51 

12. 46. 47 

12.49-.50 

lf;.«4-.66 

12. 79. 81 

Tone — 

Spot 

Quiet. 

Quiet. 

Steady. 

Steady. 

Firm . 

Firm. 

Options 

Steady. 

Firm. 

Steady . 

Steady. 

Very  ,st,v . 

Steady. 

RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statettient  of 
the  weeklj'  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Receipts  at  the  Forts. 


Week 
ending—    1907.      1906 


30.037 
25.008 
27,440 
25.601 
30. .538 
34.017 
24.699 


1905 


Stock  at  Interior  Towns.] Receipts  from.  Pcaalat'nt. 


1907. 


1906. 


72.894  168.463  197.576 
62.152  1.52.593: 180.428 


S1..59.S 

104.182 

97.193 

74. .337 

62.S71 


137.069I17G.752 

115. 217, 158.701 

I06.482|144.069 

94,161134,959 

88,2261123,7.50 


1905.    !    1907. 


217,299 
201,5501 
18!),617| 
170,666 
160,200 
142,195! 
129,9011 


1. 


1906. 

1905. 

14  821 

52,46C> 

r.i  .929 

40,403 

17.7(.;4 

69,665 

7,5.50 

91,231 

15.906 

80.727 

24,3i.)7 

56,312 

'  Tiie  above  statement  siiows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1906  are  9,67;:i,i)38  bale.s; 
in  1905-06  were  7,741,765  bales;  in  1904-05  were  9.980,46-3: 
bales . 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  7,469  bales,  the  actual  movement  from  planta.- 
tions  was  1,534  bales,  the  balance  being  taken  from 
stocks  at  interior  towns.  Last  year  receipts  from  the  plan- 
tations for  the  week  were  13,4')0bales  and  for  iOO-S  they 
were  50,577  bales. 

WEATHER  REPORTS  BY  TELEGRAPH— Otir  tele- 
graphic reports  from  the  South  this  e-\-ening  are  satisfactory 
in  the  main,  but  from  Texas  there  are  complaints  that  the 
crop  is  suffering  for  rain  in  many  sections,  and.  there  are 
some  reports  from  the  same  State  of  shedding  and  bolls  open' 
ing  prematurely.  Elsewhere,  as  a  rule,  the  crop  is  doing 
well. 

Galveston,  Texas. — The  crop  in  Texas  is  suffering  for  rain 
and  in  many  sections  seriously.  There  are  frequent  reports 
of  shedding  and  of  bolls  opening  prematurely.  There  ha.s 
been  rain  on  one  day  of  the  week,  the  rainfall  being  too  .small 
to  measure,  .\verage  thermometer  84.  highest  S8  and 
lowest    80. 

Abilene,  Te.vas. — There  have  been  showers  on  one  daj' 
during  the  week,  the  preci*pitation  being  two  hundredths  of 
an  inch.  The  thermometer  has  averaged  87,  the  highest 
being  100  and  the  low^est  74. 

Brenham,  Texas. — Dry  all  the  week.  The  thermometer 
has  averaged  86,  ranging  from  74  to  89. 

Corpuf<  Christi,   Texas. — No   rain   during;    imr    wk-^-^. 
thermometer  has  ranged  from  72  to  90,  averaging  81. 

Cuero,  Texas. — Dry  all  the  week.     Average  thernio 
89,  highest  101,  lowest  76. 

Dallas,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  86,  the  highest  being  100 
and  tile  low(>st  72. 

Fort  Worth.  Te.ras. — We  have  had  no  rain  the  p;ist  week. 
The  thermometer  has  averaged  88,  ranging  from  73  to  102. 


g  the   week.     The 
meter 
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Henrietta,  Texas. — Rain  has  fallen  on  one  day  during  the 
week,  the  rainfall  being  twenty-live  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  74  to  99,  averaging  87. 

Kerrville,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  86,  liighest  100,  lowest  68. 

Luling,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  86,  the  liighest  being  99  and 
the  lowest  73. 

Nacogdoches,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  84,  ranging  from 
70  to  97. 

Palestine,  Texas. — -We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  72  to  98,  averaging  85. 

Paris,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch. 
Average  thermometer  84,  highest  98  and  lowest  70. 

San  Antonio,  Texas. — It  has  rained  on  one  day  of  the 
week.  The  thermometer  has  averaged  83,  the  highest  being 
98  and  the  lowest  68. 

Weather  ford,  Texas. — There  has  been  only  a  trace  of  rain 
the  past  week.  The  thermometer  has  averaged  88,  ranging 
from  73  to  103. 

Shreveport ,  Louisiana. — Rain  has  fallen  on  one  day  during 
the  week,  the  rainfall  being  sixtj^-eight  hundredths  of  an 
inch.     The  thermometer  has  ranged  from  71  to  96. 

N^ew  Orleans,  Louisiana. — The  week's  rainfall  has  been  one 
inch  and  seventy  hundredths,  on  four  days.  Average  ther- 
mometer 82. 

Leland,  Mississippi. — ^There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  76.7,  the  highest 
being  92  and  the  lowest  65. 

Helena,  Arkansas. — There  have  been  showers  in  the 
neighborhood,  crops  are  clean  and  cotton  is  doing  finely;  but 
corn  needs  rain.  Rain  has  fallen  on  one  day  during  the 
week,  the  rainfall  reaching  twenty-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  67  to  93,  averaging 
82.3. 

Little  Rock,  Arkansas. — Cotton  is  doing  nicely.  There  has 
■been  rain  on  two  days  during  the  week,  to  the  extent  of  five 
hundredths  of  an  inch.  Average  thermometer  80.5,  high- 
est 95,  lowest  66. 

Memphis,  Tennessee. — Weather  favorable  for  growing 
crops.  Cotton  is  developing  finely.  We  .have  had  rain  on 
one  day  of  the  week,  the  rainfall  being  ten  hundredths  of  an 
inch.  The  thermometer  has  averaged  80.8,  the  highest 
being  92.3  and  the  lowest  65.7. 

Mobile,  Alabama. — Weather  conditions  most  favorable. 
The  plant  is  healthy  and  vigorous  but  cotton  is  opening  very 
slowly.  Rain  has  fallen  on  six  days  of  the  week,  the  rainfall 
reaching  two  inches  and  forty-five  hundredths.  The  ther- 
mometer has  ranged  from  73  to  89,  averaging  81. 

Montgomery,  Alabama. — General  rains  since  yesterday,  ex- 
tending over  this  whole  section.  Prospects  are  still  promis- 
ing but  we  have  had  enough  moisture — dry  weather  is  needed. 
There  has  been  rain  on  two  days  of  the  week,  the  precipita- 
tion reaching  thirty-eight  hundredths  of  an  inch.  Average 
thermometer  81,  highest  93  and  lowest  69. 

Union  Springs,  Alabama. — Crops  are  badlj''  spotted  but 
some  are  doing  fairly  well.  There  is  much  complaint  from 
sandy  lands  of  blight  and  shedding  of  squares.  There  has 
been  no  rain  during  the  week.  The  thermometer  has  aver- 
aged 84,  ranging  from  74  to  94. 

Augusta,  Georgia. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  reaching  seventy-eight  hundredths  of 
an  inch.     Average  thermometer  80,  highest  96,  lowest  68. 

Savannah,  Georgia. — We  have  had  rain  on  five  days  during 
the  week,  the  precipitation  reaching  fifty-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  80,  the  highest 
being  95  and  the  lowest  71. 

Charleston ,  South  Carolina. — There  has  been  rain  the  past 
week,  to  the  extent  of  one  inch  and  thirt3r-eight  hundredths 
of  an  inch,  on  five  days.  The  thermometer  has  averaged  81 , 
ranging  from  72  to  94. 

Charlotte,  North  Carolina. — We  have  had  rain  during  the 
week,  the  precipitation  reaching  ninety-seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  78,  the  highest 
being  92  and  the  lowest  60. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

AM(7.  9  1907.  Auff.  10  1906. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauEe.          10.9  6.3 

Memphis ..Above  zero  of  gauge.          20.6  10.8 

NaehvlUe Above  zero  of  gauge.            8.1  9.4 

Shreveport Above  zero  of ?gauge.             2.3  5.8 

Vlcksburg Above  zero  of  gauge.          31.3  18.4 

ALEXANDRIA     RECEIPTS    AND     SHIPMENTS. 


Alexandria.  Egypt, 
August  7. 

1906-07. 

1905-06. 

1904-05. 

Receipts  (cantars)  — 
This  week  _ 

100 
6,801,081 

500 
5,876,573 

.300 

Since  Sept.  1      . 

6,233,243 

Exports  (bales)  — 


To  Liverpool 

To  Manchester  . 
To  Continent  .. 
To  America 


This      Since 
week.  'Sept.  1. 


3,250  220,848 
3,1  00  207,784 
4,750  352.029 
2,000  118,128 


Total  exports ..13,000  898,789      6,750  782,532   20,750  808,569 


This 
week. 


6,750 


Since 
Sept.  1 

203,877 

174,108 

334,445 

70,102 


This 
week. 


3,750 

3,750 

10,250 

3,000 


Since 
Sept.  1. 


231,935 

156,249 

342,035 

78,350 


WORLD'S  SUPPLY  AND   TAKINGS   OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


Co(ton  Takings. 
Week  and  Season. 


Visible  supply  Aug.  2 

Visible  supply  Sept.  1 

American  in  slg:ht  to  Aug.  9 

Bombay  receipts  to  Aug.  8 

Other  India  ship'ts  to  Aug.  8.. 
Alexandria  receipts  to  Aug.  7.  . 
Other  supply  to  Aug.  7.o 

Total  supply 

Deduct — 
Visible  supply  Aug.  9 

Total  takings  to  Aug.  9.. 

Of  which  American 

Of  which  other 


1906-07. 


Week. 


2,832,607 

"49",56i 
13,000 
10,000 

"6',o6o 


2,911,168 


2,683,168 


228,000 

157,000 

71,000 


Season. 


1,784,156 

13,344,168 

3,030.000 

444,000 

914,800 

408,000 


19,925,124 


2,683,168 

17,241,956 

12,641,156 

4,600,800 


1905-06. 


Week. 


2,248,959 

"64",299 

7,000 

9,000 

100 

4,000 


2,333,358 


2,108,179 

225,179 

160,079 

65,100 


Season. 


2,545,470 
10,982,868 

2,546,000 
372,000 
783.600 
500,000 

17,729,938 


2,108.179 

15,621,759 

11,538,159 

4,083,600 


a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receijats  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


August  8. 
Receipts  at— 


Bombay. 


1906-07. 


Week. 


13,000 


Since 
Sept.  1. 


3,030,000 


1905-06. 


Week. 
7,000 


Since 
Sept.  1. 


2,546,000 


1904-05. 


Week. 


17,000 


Since 
Sept.  1. 


2,675,000 


Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1906-07. . 

1,000 

1,000 
1,000 
1,000 

25,000 

6,000 

11,000 

1,000 

r,6oo 

3,000 
3,000 

4,000 
5,000 
4,000 

25,000 

6,000 

11,000 

1,000 

i",oo6 

4,000 
3,000 

5,000 
6,000 
5,000 

63,000 
57,000 
22,000 

9,000 
7,000 
3,000 

6,000 
3,000 
3,000 

15,000 
22,000 
13,000 

1,168,000 
874,000 
444,000 

146,000 

114,000 

43,000 

37,000 
49,000 
15,000 

231,000 
177,000 
236,000 

1,231,000 

1905-06 

931  000 

1904-05... 

466,000 

Calcutta— 

1906-07.. 

155,000 

1905-06 

121  000 

1904-05.    

46,000 

Madras — 

1906-07 

43,000 

1905-06 

52,000 

1904-05 

18,000 

All  others— 
1906-07 

246,000 
199  000 

1905-06   .  ' - 

1904-05 

249,000 

Total  all— 

1906-07 

2,000 
1,000 
1,000 

33,000 
14,000 
16,000 

35,000 
15,000 
17,000 

93,000 
89,000 
41,000 

1,582,000 

1.675.000 

1905-06 

1, 214, OOOil, 303,000 

1904-05 

738,0001      779.000 

COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Friday, 
Sept.  6.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible  to  ensure  early  deliver3^ 

JUTE  BAGS,  BAGGINGS,  &C.— There  has  been  but  little 
doing  in  the  market  for  jute  bagging  during  the  week.  Prices 
are  unchanged  at  93ic.  for  2  lbs.,  standard  grades.  Jute 
butts  dull  at  3@4c.  for  bagging  quality. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  ,  Manchester  states  that  the  market 
continues  quiet  for  yams  and  steady  for  shirtings.  The 
demand  for  both  yarn  and  cloth  is  improving.  We  give  the 
prices  for  to-day  below  and  leave  those  for  previous  weeks 
of  this  and  last  year  for  comparison. 


Note. — A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 


1907. 

1906. 

8H  lbs.  Shirt- 

Cofn 

SH  lbs.  Shirt-    Cofn 

32s  Cop. 

ings 

cornvum 

Mid. 

32s  Cop. 

ings,  common 

Mid. 

Twist. 

to  Hnest. 

UpVs 

Twist. 

to  finest. 

Uplt 

June 

d.                    d. 

s.   d. 

s.   d. 

A. 

d.                      d. 

s.  d.          s.  d. 

d. 

28 

11  1-16®    12M 

6  11 

@10  2 

7.15 

9H        ®     lOM 

6     8      @9     9 

6.1U 

July 

5 

n  1-16®    nvs 

6  11 

@10  3 

7.31 

9J4        @     lOH 

6     8     T'Sg     9 

6.08 

12 

11         @     12K 

6  10 

@10  3 

7.18 

9  5-16   @    10  !4 

6     8     @9     9        6.12 

19 

lOK    @    i2ys 

6     9 

©10  3 

7.06 

9%       @     105i 

6     8     @9     9 

6.07 

26 

\0%     @     12J^ 

6     9 

@10  4 

7.16 

9%        ®     10^ 

6     8      @9     9 

6.03 

Aug 

2  IIO'X      m     1214 

6     !) 

ffllO  4H 

7.28 

9  5-16  'a)     lOS-S 

6     7H  @9     SH 

5.98 

9  '10  15-16-12  5-16 

6     9 

@10  5 

7.40'9Ji        @109-16'6     7      @9     8 

5.68 

SEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (-\ug.  9) 
and  since  Sept.  1  1906,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  periods  of  1905-06,  are  as  follows: 


Receipts  to  Aug. 

Savannah  

Charleston 

Brunswick 

Jacksonville 

New  York, &e 


—  1906-07. 

1905-06. 

This         Since 

This 

Since 

Stock 

week.     Sept.  ) , 

week. 

Sept.  1. 

1907. 

1906 

107       34,005 

15 

63,371 

483 

1.31? 

8,044 

13,702 

53 

Bii 

8,080 

24,822 



6,455 

15,840 



188 



1,425 

52 

7 

Total 107       56,772  15     119,160  588         1,333 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  --  bales,  of  which  __  bales  were  to  Great  Britain, to 

France  and to  Continent,  and  the  amount  forwarded  to 
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Northern  mills  has  been bales.     Below  are  the  exports 

for  the  week  and  since  Sept.  1  1906-07  and  1905-06: 

Weckeiid.Atig.Q.   — .Since  Sept.  1  1900—  Northern  Mills. 

Great  Fr'ncc               Great  France.  Sinee 

Bxvorts  from—          Britain,     d-c.    Total.  Britain.      &c.      Total.  Week.  Sept.  1. 

Savannah'..-- ---       8.489     2.622  11,111  ..--     17.079 

Charleston - -       2,932 

Brunswick,  <tc --        .      5  5      11,132 

New  York 5.024     1,985     7,009       

Boston - --  275       275       

PUIla.  and  Baltimore -     1.387      ^682     2,069      

Total    15,180     5,289  20,469       31,143 

Total  1905-06 - 30.844     9,153  39,097      78.121 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Philadelphia.  Instead  of  including  this  cotton 
for  the  week  in  which  it  leaves  the  Southern  outports,  we  fol- 
low the  same  plan  as  in  our  regular  table,  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  of  "Shipping  News"  on  a  subsequent  page. 

Quotations  Aug.  9  at  Savannah — For  Georgias,  extra  fine, 
30c.;  choice,  33c.;  fancy,  35c. 

SHIPPING  NEWS. — As  shown  oij  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  5,934  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales- 
40 
74 
2 
728 
4 
300 
175 
286 
155 


NEW  YORK — To  Liverpool — Aujr.  f> — Georgric,  12  upland,  28  foreign. 

To  Glasgow — Aug.  3 — Furnessla.  74 

To  London — Aug.   3 — Minneapolis,   2-_ 

To  Bremen — Aug.  7 — Bremen,  728 

To  Hamburg — Aug.  2 — President  Lincoln,  4 

To  Antwerp — Aug.  2 — Vaderland,  300 

To  Barcelona — Aug.  5 — Montevideo,  175 

To  Genoa — Aug.  2 — Konig  Albert.  l,285-._ 1 

To  Naples — Aug.  2 — Konlg  Albert,  155 . 

NEW  ORLEANS— To  Liverpool— Aug.  8 — Texan,  627-.. 627 

To  Antwerp — .A.ug.  7 — Olaf  Kyrre,   152 152 

To  Barcelona — Aug.  7 — Valbanera,   1,269 1.269 

SAVANNAH — To  Hamburg  &c. — Aug.   8 — Horsley,  588 588 

To  Antwerp — Aug.   7 — Hlllmere.   243 243 

BOSTON— To  Liverpool — Aug.  5 — Saxonia.  24 24 

To  Manchester — Aug.  2 — Bostonlan,  17 17 

To  St.  .Tohn — Aug.  6— Yale,  100 100 

BALTIMORE — To  Copenhagen — Aug.  5 — Florida,  150 150 


Total 1 5.934 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Great  French  GsT-    — Oth.Europe —   Mex., 

Britain,  ports,  many.  North.  South.     &c.  Japan. 

New  York 116       732  300  1,616 

New  Orleans.--       627       152  1,269  __-       

Savannah 522  309       

Boston    41       100       

Baltimore -       150       


Total 


784 


1,254 


911      2,885 


100 


Total. 

2,764 

2,048 

831 

141 

150 

5,934 


The  exports  to  Japan  since  Sept.  1  have  been  222,822  bales 
from  Pacific  ports,  10,000  bales  from  Galveston  and  4,642 
bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents- per  100  lbs.: 


Liverpool c. 

Manchester    c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  via  Ant c. 

Reval,  Indirect c. 

Reval,  via  Canal- -C. 

Barcelona c. 

Genoa C. 

Trieste    ..- c. 

Japan c. 


SAt. 

Mon. 

Tucs. 

Wed. 

Thurs. 

Frl. 

17 

17 

17 

17 

17 

17 

16 

16 

16 

16 

16 

16 

025 

025 

025 

o25 

025 

o25 

18 

18 

18 

18 

18 

18 

18 

18 

18 

18 

18 

18 

20 

20 

20 

20 

20 

20 

26 

26 

26 

26 

26 

26 

28 

28 

28 

28 

28 

28 

25@30 

25®  30 

25@30 

25@30 

25@30 

25  fe30 

18 

18 

18 

18 

18 

18 

32 

32 

32 

32 

32 

32 

45 

45 

45 

45 

45 

45 

a  And  5  %. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  .stocks,  &c.,  at  that  port: 

„  ,  Julv  19. 

Sales  of  the  week bales  38 .000 

Of  which  speculators  took.      

Of  which  exporters  took.  -  1 ,000 

Sales,  American 31,000 

Actual  export 17  000 

Forwarded 59 ,000 

Total   stock — Estimated 1,022 ,000 

Of  which  American — Est.-  886,000 

Total  Import  of  the  week 34,000 

Of  which  American 22,000 

Amount  afloat 40,000 

Of  which  American 12^000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


July  26. 

Aug.  2. 

Auo.  9. 

43.000 

31,000 

37,000 

1,000 

1,400 

1 ,000 

1,000 

600 

1 ,000 

36,000 

27,000 

31,000 

10,000 

5,000 

3,000 

58,000 

47,000 

58,000 

967,000 

928,000 

878,000 

838,000 

802,000 

701,000 

13,000 

13,000 

12,000 

6,000 

6,000 

o  .000 

37,000 

41,000 

45,000 

10,000 

14,000 

12,000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market,     ) 

More 

12:15      y 
P.M.     J 

Quiet. 

demand. 

steady. 

Quiet . 

Mid.  Upl'ds 

Sales 

Spec.&exp. 

H 
O 

L 
I 
1) 

H 
O 
L 
I 
D 

7.36 
5,000 

mo 

7.30 

10,000 
1,000 

7.35 

8,000 
500 

7.40 

7,000 
500 

Futures. 
Market       \ 
opened      J 

A 
Y 

A 
Y 

Plrmat 
8®  10  pts. 
advance. 

Quiet  at 
5  pts. 
decline. 

Steady  at 

2  pts. 
advance. 

Steady  at 
5@(>  pts. 
advance. 

Market.     1 
P.M.     1 

Quiet  at 
8H@10 
pts.  adv. 

Steady  at 
2(6)3  pts. 
decline. 

Quiet  at 
3>^  pts. 
advance. 

Barely  sfy 
at  8@8J^ 
pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:   6  98  means  6  08-lOOd- 


Aug.  3 

to 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12  W 

12^ 

12H 

4 

12  M    ,     4 

12K|     4 

12  M,     4 

12  H 

4 

Aug.  9. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

a. 

■d. 

d. 

d. 

a. 

d. 

d. 

d. 

a. 

d. 

d. 

Aug 

6  98 

97 

92 

94 

97 

97  H 

0214 

0514 

Aug.-Sep- 

6  86 

85 

80 

82 

85 

65  Vo 

90  H 

93  K 

Sep.-Oct  - 

H 

H 

6  72 

71 

66  J4 

69 

71  W 

72  V. 

77 

80 14 

Oct.-Nov- 

O 

O 

6   67  1^ 

66  H 

61'/, 

64 

66  H 

67  1/; 

72  U 

76 

Nov.-Dec. 

L 

L 

6   64 

63  H 

58  M 

61 

63!/; 

64  H 

69  M 

73 

Dec. -Jan- 

I 

I 

6   63 

62  H 

57).;, 

60 

62  J4 

63  K 

68  U 

72 

Jan  .-Feb - 

D 

D 

6   62 

61^2 

b6>/. 

59 

6m 

62  H 

67  IX 

71 

Feb.-Mch. 

A 

A 

6   62)4 

62 

57 

60 

62  H 

63H 

68 

711^ 

Mch.-Apr. 

Y 

Y 

6   63J^ 

63 

58 

61 

63  J4 

64  IX 

69 

72  IX 

Apr. -May. 

6   64  3^ 

64 

59 

62 

64  H 

65  K 

70 

73 IX 

May-June 

6   65  H 

65 

60 

63 

65  H 

66  V^ 

7114 

74  H 

June-July 

BREADSTUFFS. 

Friday,  August  9  1907. 

Prices  for  wheat  flour  have  shown  no  changes  of  importance 
during  the  week,  in  spite  of  the  decline  in  wheat,  the  im- 
proved crop  prospects  in  the  spring -wheat  section  of  this 
country  and  the  continued  dulness  of  trade  here.  There 
have  been  rumors  of  export  business  at  the  Northwestern 
and  Southwestern  markets,  but  they  have  not  been  fully 
confirmed,  though  some  foreign  business  has  undoubtedly 
been  transacted.  In  the  local  market,  however,  the  sales 
have  been  very  small  and  limited  to  local  dealers.  Rye 
flour  and  corn  meal  have  been  quiet  and  .steady. 

Wheat  has  declined  sharply,  owing  to  more  favorable 
weather,  increasing  receipts  of  new  winter  wheat  and  a 
sharp  break  in  the  stock  market,  with  which  the  grain  quo- 
tations have  as  usual  sympathized.  Besides,  the  foreign 
markets  have  declined.  The  large  stock  at  Chicago  is  con- 
sidered a  bearish  factor.  The  weather,  too,  in  Argentina 
has  been  good,  and  the  outlook  in  Russia  seems  to  have  im- 
proved somewhat,  while  the  official  crop  report  the  other 
day  of  the  French  Government  was  favorable.  The  possi- 
bility of  a  good  Government  crop  report  to  be  issued  on  the 

9th  inst.  this  month  instead  of  on  the  10th,  as  usual,  also  had 
its  effect.  At  times  the  Northwestern  markets  have  been 
strong,  but  one  of  the  crop  estimates  latterly  issued  makes 
the  total  of  winter  and  spring  wheat  in  this  country  650,000,- 
000  bushels,  against  735,260,970  (Government  figures)  la.st 
year,  692,979,489  in  1905  and  5.52,399,517  in  1904;  whereas 
in  some  cases  the  shortage  in  the  crop  as  compared  with  last 
year  has  been  estimated  at  much  larger  figures.  There  has 
been  less  talk  of  rust  at  the  Northwest  and  speculation  for  a 
rise  has  cooled  down,  especially  since  the  stock  market  has 
shown  a  tendency  to  lurch  badly  and  the  receipts  of  new 
winter  wheat  have  begun  to  increase.  Reports  from  Kansas 
put  the  yield  in  that  State  at  65,000,000  bushels,  or  28,000,- 
000  bushels  below  the  harvest  of  1906;  but  it  is  added  that 
only  five  of  the  crops  raised  in  the  last  ten  years  have  been 
materially  larger  than  the  present  one  promises  to  be.  To- 
day prices  declined  early,  owing  to  disappointing  European 
advices,  generally  favorable  weather,  continued  large  re- 
ceipts, larger  Argentine  shipments  than  expected,  a  strike 
of  telegraph  operators  at  the  West  and  long  liquidation. 
Later  on,  however,  prices  advanced,  owing  mainly  to  the 
Government  report  and  covering  of  shorts.  The  Govern- 
ment stated  the  condition  of  spring  wheat  as  of  August  1 
at  79.4%  against  87.2  a  month  ago,  86.9  a  year  ago  and  a 
ten -year  average  of  83.4.  This  was  taken  as  indicating  a 
crop  of  205,000,000  bushels.  The  indicated  winter-wheat 
crop  was  409,. 500 ,000  bushels,  making  the  total  of  both 
spring  and  winter  615,000,000  bushels,  against  735,260,000 
last  year. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.    Thurs.      Fri. 

No.  2  red  winter 99  97  5^8  97            94  J^        95  }€        95  J^ 

Sept.  delivery  In  elevator- --100 M  98}^  98            96'^        96 '4        97 

Dec.  deliveiy  in  elevator 104  102  Ji  101  H        99  >^      100  5^      1005^ 

May  delivery  in  elevator 107^  105?i  104%     10334     1043^      104)4 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.       Mon.      Tues.       Wed.     Thurs.     Fri. 
Sept.  delivery  in  elevator-..   92iJ^        91  90  H        87%       8814        885^ 

Dec.  delivery  In  elevator 965-,        95%        94%        92%        93 '4        93  K 

May  delivery  in  elevator 101%      100%        99%        97%        98  ?i       98  5i 

Indian  corn  futures  have  shown  some  irregularity,  in- 
fluenced on  the  one  hand  by  the  weakness  in  wheat  and 
on  the  other  by  the  strength  of  oats.  In  the  main,  however, 
the  tone  has  been  rather  firm,  owing  chiefly  to  the  activity 
and  strength  of  oats.  There  is  a  feeling,  too,  that  the  crop 
prospects  are  not  so  favorable  as  recently.  The  receipts 
have  been  small  and  the  cash  demand  has  been  more  active, 
partly  for  export.  The  stock  of  contract  grade  at  Chicago 
continues  small.  Shorts  have  covered  rather  freely  at  times 
and  there  has  been  more  or  less  new  buying.  On  the  ad- 
vances, however,  there  has  been  con.'^irlerable  liquidation. 
To-day  prices  advanced,  owing  to  the  Government  report, 
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the  rally  in  wheat  and  covering  of  shorts.  The  Government 
stated  the  condition  at  82.8,  against  88.1  last  year  and  a 
ten-year  average  of  83.2. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 


Sat. 


Cash  com 61  M 

Sept .  delivery  In  elevator 63  M 

Dec.  delivery  in  elevator 61 

DAILY    CLOSING  PRICES   OF 

iSat. 

Sept.  delivery  In  elevator 54% 

Dec.  delivery  in  elevator 52  M 

May  delivery  in  elevator 53  M 


Tues.  Wed. 

62  >A  62  H 

63  M  6ZH 
61  611^ 

FUTURES   IN 

Tues.  Wed. 

55  J^  54  M 

52  5^  513^ 

53Ji  52M 


Tliurs.  Fri. 

62  i^>  62  1.0 

63  h  63  H 
61  >,  611^ 

CHICAGO. 

Tliurs.  Fri. 

54  Vi  5514 

51?i  529^ 

53  53?i 


Mon . 
62  K. 
6314 
61 
CORN 
Mon. 
55  H 
52  Ji 
54 

Oats  for  future  deliverj''  in  the  Western  market  have  ad- 
vanced. The  trading  has  been  veiy  heavy  and  at  times 
excited.  The  chief  stimulating  factor  has  been  the  unfavor- 
able tenor  of  the  crop  advices.  Sensationally  bullish  reports 
have  been  received  from  many  sections  and  they  have  attrac- 
ted outside  public  speculation.  Prominent  Chicago  interests 
tire  believed  to  be  heavily  committed  to  the  long  side .  Some 
•estimate  their  holdings  at  as  high  as  25,000,000  bushels. 
The  receipts  have  been  light  and  cash  interests  have  bought 
at  times.  On  the  advances  heavy  realizing  took  place,  but 
they  had  no  very  marked  effect,  owing  to  the  presence  of 
active  bull  support. 

To-day  prices  advanced,  owing  to  a  bullish  Government 
report,  bad  private  advices  and  general  buying,  but  later 
there  was  a  re-action,  owing  to  heavy  realizing.  The  Gov- 
ernment stated  the  condition  at  75.6, against  81  last  month, 
82.8  last  year  and  a  ten-year  average  of  84.9. 


D.4ILY    CLOSING   PRICES   OF    OATS 
Sat.     Mon.       Tues. 

Mixed.  26  to  32  lbs 53H         54  54 

White  clipped,  36  to  381bs- 55)4   57-58  H   57-58  H 


IN    NEW    YORK. 
Wed.       Thiirs.       Fri. 
54  54  55  3^ 

57-58  1/;    57-58  H    59-60K 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Sept.  delivery  in  elevator__. 

Dec.  delivery  in  elevator 

May  delivery  in  elevator 


Sat. 

44 

A5-yi 


Mon. 
44 

42'^ 
44  h' 


Tues. 
43 
42 
44 


Wed. 
431^ 
42  H 
4414 


Tliurs. 
45% 
43  M 
45?.^ 


Fri. 
45H 
4^H 
45^ 


The  fi-'llowing  are  closing  quotations: 


FLOUR. 
Low  grade- S3  25@$3  40|  Kansas   straights $4  25@$4  50 


Second  clears 2  90@  3  10 

Clears 3  75@  4  10 

Straights ._  4  25@  4  50 

Patent,   spring 5  00@  5  85 

Patent,  winter. 4  50®  4  75 

Kansas   patents @ 


Kansas  clears 3  30@    3  60 

Blended  patents 5  20@    5  90 

Ryeflour 4  50c»    5  25 

Buckwheat    flour Nominal. 

Graham   flour Nominal. 

3  40 


ICornmeal 3  25@ 

GRAIN. 


Wheat,  per  bash. —  c. 

N.  Duluth,  No.  i IQ&% 

N.  Duluth,  No.  2 f.o.b.l05J< 

Red  winter,  No.  2 f.o.b.  95!/< 

Hard      "  "  f.o.b.   95% 

'Oats — per  bush 


No.  2  white    58 

No.  2  mixed 

No.  2  white,  clipped 59 


Corn,  per  bush. —  c. 

No.  2  mixed  _. f.o.b. 621-2 

No.  2  yellow,  new f.o.b.60}4 

No.  2  white,  new f.o.b. 61  H 

Rye,  per  bush. — 

No.  2  Western 88 


(S)60      I      State  and  Jersey Nominal. 

55>2        I  Barley — Western Nominal. 

601^1      Feeding Nominal. 


AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  CROPS,  &c.,  TO  AUGUST  1.— The  Agricultural 
Department  is.sued  on  the  9th  inst.  its  rejiort  on  the  cereal 
crops  for  the  month  of  Jiilj^  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 
of  Agriculture  finds  the  reports  of  the  correspondents  and  agents  of  the 
Bureau  as  follows: 

The  condition  of  corn  on  Aug.  1  was  82.8,  as  compared  with  80.2  last 
month,  88.1  on  Aug.  1  1906,  89  at  the  corresponding  date  in  1905  and  a 
ten-year  August  average  of  83.2. 

The  following  table  shows  for  each  of  the  States  having  1,000,000  acres 
or  upward  m  com  the  condition  on  Aug.  1  in  each  of  the  last  three  years 
and  that  on  July  1   1907,  with  the  ten-year  August  averages: 

Aug.  Julii  Aug.  Aug.  10-Year 

1907.  1907.  1906.  1905.  Average. 

Illinois 85  82  82  95  84 

Iowa 78  78  95  89  95 

Nebraska 82  80  84  90  83 

Kansas 84  84  88  95  76 

Texas 83  78  75  82  78 

Missouri 86  82  82  98  81 

Indiana 83  78  85  94  87 

Georgia 90  89  87  87  87 

Tennessee 85  80  95  88  84 

Kentucky 34  81  96  96  86 

Ohio 78  75  92  85  86 

Alabama 87  75  92  84  84 

North  Carolina 90  83  91  86  88 

Arkansa.<; 70  79  97  80  83 

Mississippi 77  75  92  71  80 

Virginia 83  79  95  95  89 

South  Carolina 92  86  86  75  82 

Oklahoma 84  86  96  84  77 

Indian   Territory 87  85  92  90  90 

South  Dakota 79  77  80  85  86 

Minnesota 75  70  95  86  86 

Wisconsin 78  77  89  86  86 

Pennsylvania 77  73  95  94  89 

Louisiana    75  73  83  69  84 

Michigan 80  76  87  81  83 


United  States 82.8  80.2  88.1  89  83.2 

Preliminary  returns  Indicate  a  winter- wheat  crop  of  about  409.500,000 
bushels,  or  an  average  of  14.6  bushels  per  acre,  as  compared  with  16.7 
bushels  per  acre  last  year,  as  finally  estimated.  This  preliminary  estimate 
of  th»  yield  of  winter  wheat  and  the  estimated  acreage  on  which  it  is  based 
are  sub.iect  to  such  revision  and  correction  when  the  final  estimates  of  the 
Bureau  are  made  next  December  as  may  be  found  proper  through  investi- 
gations now  Jri  progress. 

The  average  condition  of  spring  wheat  on  Aug.  1  was  79.4,  as  compared 
with  87.2  last  month,  86.9  on  .A.ug.  1  1906,  89.2  at  the  corresponding  date 
in  1905  and  a  ten-year  average  of  83.4 

The  following  table  shows  for  each  of  the  five  principal  spring-wheat 
States  the  condition  on  Aug.  1  in  each  of  the  last  three  years  and  that 
on  July  1  1906,  with  the  ten-year  August  averages; 

Aug. 
1 907 . 

North  Dakota 72 

South  Dakota 83 

Minnesota 80 

Iowa 85 

"Washington    98 


Jutn 

Aug. 

Aug. 

10- Year 

1907. 

1906. 

1 905 . 

Average. 

88 

88 

91 

82 

89 

90 

91 

82 

85 

85 

86 

85 

89 

92 

88 

84 

95 

75 

95 

89 

United'States 79.4  87.2  86.9  89.2  83.4 

The  average  condition  of  the  oats  ci-op  on  Aug.  1  was  75.6.  as  compared 

with  81.0  last  month,  82.8  on  Aug.  1  1906,  90.8  at  the  corresponding  date 

ill  1905  and  a  ten-year  August  average  of  84.9 


The  following  table  shows  for  each  of  the  eleven  principal  oats  States 
the  condition  on  Aug.  1  in  each  of  the  last  three  years  and  that  on  July  1 
1906,  with  the  ten-year  August  averages: 

Aug.         Julii  Aug.  Aug.  10- Year 

1907.         1907.  1906.  1905.  Average. 

Iowa 80               88  86  94  86 

Illinois 76              80  71  84  82 

Wisconsin 73              90  93  94  90 

Minnesota 81                88  90  96  80 

Nebraska -._      80              86  78  87  83 

Indiana 70               74  67  95  87 

New  York 83                86  89  96  91 

Pennsylvania 86              86  85  94  88 

Ohio 74               79  77  91  89 

United  States 75.6  81  82.8  90.8  84.9 

The  indicated  yield  of  the  principal  crops  for  1907,  as 
figured  out  by  us  on  the  basis  of  the  acreage  and  condition 
percentages,  is  as  follows,  the  total  crops  as  reported  by  the 
Agricultural  Department  for  1906,  1905  and  1904,  being 
appended  for  comparison: 

1907.                      1906.                      1905.  1904. 

Bushels.              Bushels.              Busliels.  Bushels. 

Corn 2,700,000,000   2,927,416,091    2,707,993,540  2,467,480,934 

Winter  wheat  _- .     409,500,000        492,888,004        428,462,834  332,935,346 

Spring  Wheat.--     205.000,000       242,372,966       264,516,655  219,464,171 

Oats 900,000.000       964,904,522        953,216,197  894,595,552 

GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  James  Berry.  Chief  of  the  Climate  and  Crop  Division  of 
the  L^nited  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  Aug.  5,  suiumarizing  them  as  follows: 

The  weather  was  abnormally  cool  in  the  central  valleys  and  Lake  region 
during  the  week  ending  Aug.  5.  the  lowest  temperatures  occurring  during 
the  last  four  days,  when  they  were  not  far  from  freezing  in  North  Dakota 
and  at  exposed  places  in  the  upper  Lake  region.  Light  but  harmless  frosts 
occurred  in  the  Dakotas  on  the  2d.  In  the  Middle  Atlantic  and  Southern 
States  and  generally  throughout  the  Rocky  Mountain  and  Pacific  Coast 
districts  the  temperature  was  favorable.  The  first  three  days  of  the  week 
were  very  warm  on  the  North  Pacific  Coast.  Rains  have  relieved  drought 
in  extreme  northern  Texas  and  portions  of  Oklahoma,  but  drought  con- 
tinues over  the  greater  part  of  Texas  and  in  portions  of  the  central  Gulf 
and  Middle  Atlantic  States,  Tennessee  and  Missouri.  There  were  very  few 
local  storms  of  severity,  and  those  occurring  were  largely  confined  to  the 
South  Atlantic  States,  southern  portion  of  the  upper  Lake  region,  the  cen- 
tral Missouri  Valley  and  middle  Rocky  Mountain  region.  The  sunshine 
was  below  the  normal  in  the  South  Atlantic  and  East  Gulf  States  and  over 
the  southern  Plateau  region;  elsewhere  it  was  normal  or  above,  the  percent- 
age being  unusually  high  in  the  northern  districts  east  of  the  Rocky  Moun- 
tains. 

The  statement  of  the  movement  of  breadstuffs  to  market  as 

indicated  below  are  prepared  by  us  from  figures  collected  by 

the  New  York  Produce  Exchange.     The  receipts  at  Western 

lake  and  river  ports  for  the  week  ending  last  Saturday  and 

since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

Ws.imit)!. 

bush  mibs. 

bush.  .56  Ihs. 

bvsh.  32  lbs. 

bush.4Slbs. 

bv.  56  lbs. 

Chicago 

147.126 

878.800 

1,201,270 

706,500 

33,000 

17,000 

Milwaukee. - 

65,975 

187,000 

94,000 

161,600 

52,800 

15,300 

Duluth 

100,500 

695,707 

74,052 

62,087 

6,780 

Minneapolis. 

819,910 

99,696 

177,920 

46,450 

6,330 

Toledo 

207,000 

57,300 

24,100 

1,000 

Detroit 

4,400 

49,857 

26,646 

58,804 

Cleveland.  __ 

822 

14.701 

77,867 

95,407 

St.  Louis. __ 

56,7.50 

1,062.634 

374.470 

242,060 

2.606 

1,135 

Peoria 

13,050 

106,000 

183,700 

118,500 

9,000 

2,000 

Kansas  City. 

1,648.000 

237,000 

81,600 

Tot.wk.'07 

388,623 

5,669,609 

2,351,343 

1,740,543 

205,937 

49,554 

Same  wk. '06 

393,139 

8,897.966 

2,5.34,378 

4,125,273 

461,965 

96,983 

.Same  vvk .  '05 

.363,767 

6,840,989 

2,936,138 

6,311,340 

358,668 

100,549 

Since  Aug.  1 

1907 

.388,623 

5,669,609 

2,351,343 

1,740,543 

205,937 

49,554 

1906 

393,139 

8.897,966 

2,534,378 

4,125,273 

461,965 

96,983 

1905 

363,767 

6,840,989 

2,936.138 

6,311,340 

358,668 

100,549 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  3  1907  follow: 


Receipts  at — 

New  York 

Boston 

Philadelphia  .. 

Baltimore 

Richmond 

Newport  News. 
New 'Orleans,  a 

Galveston 

Norfolk  _ 

Montreal 

Mobile 


Flour, 

bbls. 

76,320 

25,482 

61,400 

28,589 

2,800 

3,265 

11,770 

"""571 

25,470 

2,643 


Wheat 
btish . 
396,500 
796.713 
592,373 
290,105 

44,972 


1,200 
12,000 

9"4'9',7.56 


Corn, 

bush. 

774,750^ 

55,166 

58,150 

229,900 

63,530 

93,870 

77,500 

3,000 


Barley, 

bvsh. 

19,200 


Total  week 238,310 

Week  1906 336,325 


3,083.619 
2,444,967 


273,749 
24,150 

1.653,765 
1,099,176 


Qals 
bush. 
268,400 
76,165 
68,166 
62,467 
72,118 

'5'2",666 


748,512       96,782 


1,347,828 
936,110 


115,982 
54,141 


Rye, 
bush. 

'"ill 

""722 


1,000 


2,437 
3,917 


a  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Aug.  3  compare  as 
follows  for  four  years: 

Receipts    of—  1907.  1906.  1905.  1904. 

Flour bbls.   11.149,369         9.386,061  6,018.735        10,764,625 


15,193,089 

66,298,578 

27,627,913 

4,405,322 

205,874 


Wheat bush-  53,077,870  44,990,752 

Corn 68.102,843  71,580,889 

Oats 33,097,600  46,067,518 

Barley    3,088,331  7,516,020 

Rye 1,257,026  848,932 

Total  grain.. 1,58,623,676     171,004,111     113,730,776       89,090,466 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  3  1907  are  shown  in  the  annexed  statement: 


Wheal, 
Exports  from —  bush. 

New  Y'ork 419,051 

Boston 213,289 

Philadelphia 282,176 

Baltimore 156.000 

Newport  News 

New  Orleans 

Gal  veston 40 ,000 

Norfolk 

Montreal.. 695,372 

Mobile - 


Corn , 

bush. 

457,813 

38,436 

196,634 

493,213 

93,870 

36,182' 

11,800 


348.084 
24,150 


Flour, 
bbls. 

44,859 
3,782 

69,435 

19,029 

3,265 

5,218 

9,705 

571 

29,472 
2,643 


Oats, 

bush . 

91,867 

1,200 

"""400 

"l"0',i44 


170,420 


Rye. 
busk . 
8.948 


Barley, 
bush. 


Peas- 
bush- 

1.3SS 


94,000 


Total  week 1,805,888   1,700,782  187,979       280,031        8,948     94.000  1.338 

Week  1906. 1,916,979      930,811  236,861       318,373     25.714     16.710  5,530 

The  destination  of  these  exports  for  the  week  and  since 
Julv  ]    1907  is  as  below: 
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-Flo^lr 


-Wheal 


-Corn- 


Since 

Since 

Since 

Week        July  1 

Week 

Jvly  1 

Week 

.July  I 

i"j-/Jor«  lor  wifk  and 

Avg.  3           1907 

Avg.  3 

1907. 

Aufj.'i 

190V. 

since  Jvlij  1  to— 

bbh.         bush. 

bush. 

bvsh . 

bush. 

bush . 

United  Kingdom.. 

77,397      415,965 

1,400,153 

5,928.254 

692.484 

2,185,371 

Continent 

69,853       274,747 

381,870 

1,. 549.300 

950.230 

5,359.726 

So,  jtCent.  Amer... 

10,434        05,345 

23,865 

63.505 

■6.762 

44,714 

West  Indies 

29,184       136,254 

3,700 

51,306 

269.054 

Brit.  No.  Am.  Cols- 

.     1,111           4,350 



416 

Other  countries-. - 

.  ...1..         87,859 

1.805,888 

17,720 

3.032 

Total 

187,979      984.520 

7,562,539 

1,700,782 

7.862,539 

Total  1906 

236,861       834,034 

1,916,979 

4,787,229 

930,811 

3,822,425 

The  vi.-^ible  supply  of  grain,  comprising  the 

stocks 

in  gran- 

arv  at  the  principal  points  of  accumulation  s 

t  lake  and  sea- 

board  ports  Aiig,  3  1907,  was  as  follows: 

Wheal, 

Com, 

Oai.i, 

liye, 

Barlei/  ■ 

bush. 

bush. 

bush. 

bush. 

bush 

■NeWiork 

...    1.032,000        1,209,000 

438,000 

231,000 

14,000 

afloftt 

Bo.ston 

398,000 

272,000 

21,666 

2,666 

Philadelphia  -    

...       S13,000 

428,000 

99,000 

Baltimore 

.       573,000        1 

503,000 
l.i.5.000 

103,000 
134,000 

1,666 

New  Orleans    . .    .  - 

25,000 

Oalveston 

542,000 

34.000 
127,000 

2b2',666 

"  6"666 

Montreal 

...   1,067,000 

11,000 

Toronto 

4,000 

Buffalo 

...  2,688,000        1,339,000 

330,000 

121,666 

111,000 

afloat.. 

Toledo 

...       436,000 

244,000 

58,000 

2,066 

afloat 

. 

Detroit          

...      326,000 

141 ,666 

40,666 

11,666 

afioat 

Chicago 

...  9,092,000 

23'4.6o6 

490,666 

212,666 

afloat 



Milwaukee       

...       246,000 

¥6,666 

89,666 

1 ,666 

4,000 

afloat 

Fort  William 

...  2,615,000 

Port  -Arthur 

. .-   4,030,000 

Ouliith 

3  504,000 

153,666 

25,666 

155,000 

aflw 

Minneapolis 

12,637.000 

s'l  .666 

93,000 

7,666 

77.000 

St.  Louts 

afl(  ,.■ 
Kansas  City     

J, 391.000 

119,000 

64,000 

1,000 

12.000 

_    !    3,270,000 

.'00.660 

16^666 

JPeorla 

3,000 

146,000 

9.000 

3,666 

2,000 

Indianapolis 

-  _  _       248,000 

247,000 

18,000 

On  .Mississippi  River 

On  Lakes 

...    1.721,660 

914,660 

286.666 

On  Canal  and  PJvcr 

. . .       656.000 

67,000 

112.000 

32,000 

Total  Aug.  .^  19D7..4<,313,000 
Total  ,luiv  27  1907.. 46,829,000 
Total  Aug.  4  1906  ..29,684,000 
Total  Avip.  5  lao.'i.  _  13,745,000 
Total  Aug.  C  1904..  12.513,000 
Total  Aug.  s  1903...  13, 099,000 


7,556.000 
7,968,000 
4.338,000 
4,792,000 
5.975,000 
6.757.000 


2,759,000 
3,559,000 
4.696,000 
5,592,000 
2,109,000 
6.306,000 


621,000 
639,000 
1,447,000- 
744.000 
846.000 
587,000 


420,000 
539.000 
1,110.000 
589,000 
882,000 
400,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  August  9  1907, 

Conditions  in  the  primary  cotton  goods  market  still  con- 
tinue very  strong,  and,  while  further  advances  have  been 
announced  on  several  lines  during  the  week,  there  are  indi- 
cations that  still  more  are  to  follow  in  the  near  future.  The 
■continuation  of  an  unusual  demand  for  the  season  of  the  year, 
the  general  curtailment  of  production  and  the  strength  of 
the  raw-material  situation  are  the  principal  influencing  fac- 
tors. Business  has  been  on  a  moderately  heavy  scale,  and 
in  some  cases  large  orders  have  been  placed  for  delivery  well 
into  next  year;  deliveries  on  old  contracts  continue  large, 
but  mills  are  finding  difficulty  in  keeping  up  with  their 
orders,  and  in  very  few  instances  are  they  able  to  make  any 
headway  in  catching  up  with  contracts  on  which  they  have 
fallen  behind.  There  has  been  little  in  the  raw-material 
situation  to  encourage  buyers,  but  they  have  undoubtedly 
been  influenced  to  some  extent  by  the  sensational  declines 
in  the  stock  market  and  the  generally  disturbed  financial 
situation .  This  has  induced  caution ,  but  its  effect  has  hardly 
j^et  become  noticeable.  Chinese  buyers  have  agam  been  in- 
quiring for  goods,  this  time  for  4-yard  sheetings ,>!ut  up  to 
the  time  of  writing  no  definite  sales  ha^'e  been  reported. 
The  prices  asked  are  understood  to  be  the  highest  paid  by 
Chine.se  buyers  in  a  great  number  of  years,  and  it  remains 
to  be  seen  whether  they  are  willing  to  contract  at  these  fig- 
ures. In  the  recent  purchase  of  drills  the  high  values  did 
•not  apparently  act  as  a  deterrent.  General  export  business 
.is  very  small.  With  the  end  of  the  spring  season  for  men's 
wear  woolen  and  worsted  goods  approaching,  buyers  have 
been  showing  rather  more  activity,  and  good  sales  of  dress 
goods  have  also  been  recorded  during  the  week. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
-goods  from  thjs  port  for  the  week  ending  Aug.  3  were  2,135 
packages^  valued  at  $141,789,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1907 1900 

AT.,     ■.-     ,  .     .         .  Since  Sine 

New\QTh,oAuo.Z~                              Week.  Jan.l,  Week.  Jan.l. 

Great  Bntain... 40  i,i69  29  830 

Other  Europe 824  74  1,0.37 

1^^^^' 14,399            74,237 

A      K, S.'j  5,154             6,684 

Aiama    22,471  500  28,444 

Ti'f I.^*^ ,    ,.V    27  3,700  890  6,524 

IL^l   l"die.s 408         13,821  1.044         14.936 

iviexico _  44  1461  32  1  352 

S!^fh*',^'"S^'^*^ -■--     189  8'799  126  9.'384 

^Jth  .\merlca 1  161        28,378  2.722        33.605 

Othei  countne*^ 231        18.308  67        10.257 

y°**'  2,135      118.484  5,484      187,290 

o^fi'■^'^«^"■^-  ^'-  ^'^^'^^^  ^^"^  ^^"^^  exports  since  Jan.  1  has  been 
^6^18,o23  in  1907,  against  $10,570,256  in  1906. 

Occasional  advances  of  %c.  have  been  made  on  heavy 
.brown  drills  and  sheetings,  and  the  whole  tone  of  the  market 
IS  very  firm.  Production  is  running  behind  consumption, 
and  manufacturers  in  some  cases  will  not  accept  any  more 
orders  for  delivery  this  year;  buvers  are  contracting  well  into 
l.»OS.      Large  sales  of  4-yard  .sheetings  have  been  made  to  the 


domestic  trade  at  sellers'  fuU  asking  prices,  and  these  and 
lighter-weight  sheetings  are  well  under  order;  in  some  cases 
sales  have  been  made  for  delivery  as  late  as  June  of  next 
year.  Further  advances  have  been  made  on  some  lines  of 
jjleached  goods  without  checking  the  demand,  and  the  promi- 
nent lines  are  practically  unobtainable.  Wide  sheetings, 
sheets  and  pillow  cases  are  firmly  held  and  are  selling  well. 
Linings  have  again  been  placed  on  a  higher  level,  and,  with 
business  continuing  heavy,  still  further  advances  would 
hardly  come  as  a  surprise  to  the  trade.  Higher  prices  are 
expected  for  tickings,  and  the  .situation  of  coarse,  colored 
cottons  generally  is  very  strong.  Napped  goods  continue 
firm.  Fine  dress  ginghams  are  in  large  reciuest,  and  ad- 
vances within  the  next  few  weeks  are  being  freely  predicted, 
with  higher  retail  prices  probable  next  spring.  The  business 
in  staple  prints  has 'been  very  heavy  and  some  fair  sales  for 
export  have  been  reported.  Print  cloths  are  difficult  to 
secure  for  this  year's  delivery  and  prices  hold  firm  with  the 
market  cjuiet. 

WOOLEN  GOODS.— The  end  of  the  men's  wear  woolen 
and  worsted  light-weight  season  is  at  hand,  and  the  majority 
of  buyers  are  preparing  to  take  their  departure.  This  has 
resulted  in  somewhat  greater  activity  during  the  week,  but 
not  sufficient  to  in  any  way  make  up  for  the  lethargy  exhib- 
ited during  the  preceding  weeks.  It  is  true,  as  frequently 
stated  of  late,  that  some  lines  have  done  well,  but  they  are  in 
the  minority,  and  most  of  those  shown  have  met  with  a  dis- 
appointing reception.  The  buying  has  been  remarkable  for 
the  caution  shown  by  purchasers  and  for  the  much  smaller 
quantities  ordered  by  individuals  than  has  been  the  case 
during  the  past  few  seasons.  During  the  week  attention 
has  been  principally  directed  towards  worsteds,  which  have 
met  with  a  rea.sonable  amount  of  success.  Woolens  have 
been  almost  neglected,  and  the  season,  such  as  it  has  been, 
has  again  emphasized  the  greater  popularity  of  worsteds 
as  compared  with  the  latter.  There  are  still  many  lines  of 
top  grades  which  have  not  yet  been  shown,  but  it  is  the  con- 
sen.sus  of  opinion  that,  in  view  of  prevailing  conchtions, 
agents  have  been  wi.se  to  hold  them  back.  Some  fair  orders 
for  spring  dress  goods  have  been  placed  during  the  week, 
but  the  business  is  still  principalh-  for  the  fall  season  and  is 
generally  very  irregular  in  character,  A  good  spring  busi- 
ness is  looked  forward  to  shortly,  but  it  is  expected  that  this 
will  be  confined  almost  entirely  to  solid  color  staple  goods. 
Few  have  taken  the  risk  of  turning  out  fancies  on  a  large  scale . 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  enjoying  a  somewhat  better  .sale.  Silk  goods 
are  quiet,  but  a  larger  business  is  anticipated  shortly.  Rib- 
bons for  spring  are  selling  well  at  top  prices.  Linens  con 
tinue  strong  but  new  bu,sinesg  is  light.  Burlaps  are  easy. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  3  1907  and  since 
Jan.  1  1907,  and  for  the  corre.sponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  JULY. 

Municipal  bond  disposals  for  the  month  of  Julj^  furnish 
another  lengthylist,  but  as  the  amounts  in  the  great  majority 
of  cases  were  small,  the  aggregate  reaches  onlj''  $14,392,246. 
The  sales  for  the  month  of  Julv  last  year  reached  a  total  of 
§25,442,095,  while  in  July  1905  the  total  was  $10,878,302. 
Temporary  loans,  which  we  do  not  include  in  our  totals, 
amounted  to  $1,264,611,  and  Canadian  loans,  also  omitted, 
$636,800. 

The  principal  sales  during  Julj'  tliis  year  were  $1,200,000  4s 
of  Cliicago  South  Park  District,  111.,  $1,000,000  4s  of  Charles- 
ton, S.  C,  $950,000  4s  of  Chicago  West  Park  District,  111., 
$500,000  4s  of  Essex  County,  N.  J.,  and  $430,000  4s  of  Wil- 
mington, Del. 

A  number  of  offerings  made  during  the  month  failed  to 
attract  satisfactory  bids.  Among  the  more  important  may 
be  mentioned  Toledo,  O.  ($525,000  4s),  East  Providence, 
R.  I.  ($200,000  4i^s),  New  Orleans,  La.  ($200,000  4s), 
Gulfport,  Miss,  (four  issues,  $177,000  5s),  Cincinnati  School 
District,  O.  ($250,000  3.65s),  Burlington  School  District,  la. 
($150,000  4s)  and  Bay  City,  Mich.  ($150,000  4s),  as  well  as 
numerous  other  places  for  smaller  amounts. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  were  quite  large,  these  reaching 
during  July  232  and  321  respectively.  This  contrasts  with 
251  and  379  for  June  1907  and  with  246  and  332  for  July  1906. 

For   comparative    purposes   we   add   the   following   table 

showing  the  aggregates  for  July  and  the  seven  months  for  a 

series  of  years. 

For  the       \ 
Seven  Mos.  \ 


1907-. 
1906-. 
1905_. 
1904-. 
1903-. 
1902_. 
1901-. 
1900-. 


Month  of 
July. 
.$14,392,246 
.  25,442,095 
.  10,878,302 
.  33,233,254 
.  15,670,240 
.  12,861,5.50 
.  8,262,495 
.      8,104,043 


$131,059,215 

127,780,340 

122,601,356 

171,102,409 

95,246,674 

100,489,945 

69,485,555 

86,047,708 


1899_. 
1898.. 
1897-. 
1896_. 
1895.. 
1894.. 
1893_. 
1892.. 


Month  of 
Julv. 
.$18,613,958 
.  7,868,563 
.  17,389,859 
.  5,313,495 
.  15,374,660 
.  8,253,237 
.  1,691,600 
.      4,139,100 


For  the 
Seven  Mos. 
$81,959,334 
51,947,110 
90,665,236 
48  ,490  ,459 
72,366,273 
74,680,229 
34,354,715 
53,232,391 


In  the  following  table  we  give  a  list  of  July  loans  to  the 
amount  of  $14,392,246  issued  by  232  municipalities.  In 
the  case  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of  the  sale  is  given. 


JULY    BOND    SALES. 


Page. 

297.. 
174  _. 
236_. 
360-. 
174.. 
237- 
237. 
237.. 
113. 
113.. 
297. 

52. 
174. 
297. 
174_ 
297. 
237. 
174. 
298- 
174- 
174. 

53. 
237- 
298- 
360. 
174. 
111. 
298- 
237. 
237. 
174. 
298. 
174- 
298. 
298. 
298. 
360. 
174- 
237. 
174- 
174. 
298- 
360- 
174. 
114. 

53. 
298. 
174. 
114. 
237. 

299. 
114. 
53. 
299. 
175- 
175. 
361- 
444. 
361. 
114- 
238. 
238. 
361. 
114. 
115. 
238. 
115. 
299. 
175. 
175. 
175. 
115. 
115. 
299- 
238. 


Name. 


Bate. 


.Adams  County,  Ind.  (7  is.)--   4)4 

Akron,  Ohio  (2  is.) 4 

Alcalde  Sch.  Dist.,  Gal 6 

Alhambra,  Cal 414 

.Allen  County,  Ind 4'A 

.Alliance,   Ohio 4}4 

.Alliance,    Ohio 4 

.Altoona,   Pa 4 

.Ashland,   Ohio 5 

.Ashland,   Ohio 5 

.Ashtabula,  Ohio 5 

.Auburn, N.Y 4 

Rj-ifif  n    P<^  'S 

! Baldwin  Twp .'Sciir  bTst .'."Pal   4  H 

Baltimore,  Md 3J4 

.Baltimore,  Md S'A 

.Bath  County,  Va 5 

BayCity,Mich 4 


Maturity. 


1908-1910 
1908-1919 

'1908"  1927 


dl922-1937 

1908-1917 

1908-1914 

1907-1914 

1908-1921 

1915-1932 

1937 

1954 

1980 

dl910-1927 

1937 


Benton,   111 5    1912,'17,'22&'27 

Berg-en  County,  N.  J 4)^        1908-1927 

Berg-en  County,  N.  J 4'A        1908-1917 

Big:  Falls,  Minn 6  1917-1927 

Billing-s  Sch.  D.  No.  8,  Mont-   5  dl912-1917 

Biasdell,  N.   Y 5  

Bluefield,  W.  Va 5  1937 

Bonesteel.  So.  Dak...: 5  dl917-1927 

Boston,  Ga.  (2  1s.) 5        1917,'27&'37 

Boston,  Mass 4  1947 

Bradentown,  Fla 5         dl927-1937 

Bradsha-w,   Neb 6  dl912-1927 

Brazil,  Ind 5  

Bridgeport,  Ohio 3  1917 

Bridg-cport  Sch.  Dist..  Cal...   7  1908-1917 

Brighton,  Colo 5  dl917-1922 

Bristol  County,  Mass 5  1911 

Bronxvllle,  N.  Y 5  1912-1931 

Buckley  Sch.  Dist.,  Ill 414       1908-1917 

Bucynis,  Ohio 4  1908-1918 

Bucyrus  Sch.  Dist.,  Ohio 4  1915-1921 

.Buffalo,  N.Y 4  1908-1927 

Buffalo,  N.  Y 4  1927 

.Buffalo,  N.  Y.  (2  is.) SA  1927 

Burlington  Sch.  Dist..  N.  J..4&4H    1908-1923 

Butler,  Pa 4  

Canal  Sch.  Dist.,  Cal 5  1908-1917 

Canton,  Ohio 4  1917 

Canton,  Ohio 4  1917 

Cliardon.  Ohio 5  1908-1917 

Charleston,  So.  Caro 4  1937  ■ 

Chehalis  Co.   Sch.   Dist.   No. 

102,  Wash 5  

Chester  Sch.  Dist.,  Neb 5  

Chlcago-So.  Park  Dist.,  111-.  4 
Chlcae-o-We.st  Park  Dist.,  111.  4 
Chlsholm  S.  D.  No.40.  Minn.   5 

Cincinnati,  Ohio 3.65 

Cincinnati,  Ohio 4 

.Cincinnati,  Ohio  (4  Is.) 4 

Cincinnati,  Ohio  (2  is.) 3.65 

Coeurd'AlcneS.  D.  No. I.Ida.  5 

.Comfrey.  Minn 6 

.Contra  Costa  County,  Cal 5 

.Coraopolis,   Pa 4}4 

.Cortland.  N.  Y 4 

Crawford  County,  Ohio -   5 

.Crestline,  Ohio  (3  is.) 5 

.Crcston    Ohio 5 

.CrldersvlUe  Sch.  Dist..  Ohio..  5 

.  Cumberland  County ,  Me S)4 

Dayton,  Ohio 4 

.Dayton,  Ohio 4 

.  Dayton ,  Ohio 4 

Delaware,   Ohio 5 

.Derry.  N.  H 3H 

.Des  Moines,  Iowa 4}4 

.Eastchester  Un.  Fr.  Sch.  Dist. 
No.  1,N.  Y 4.60 


1908-1927 

1912-1918 
1927 
1937 

1917&i9,37 

dl917-1927 

1909-1912 

1908-1932 

1937 

1908-1926 

1919&1920 

1908-1917 

1908-1920 

1909-1923 

1922 

1911 

1917 

1908-1917 

1908-1917 

1917,'22&'27 


1908-1927 


Amount 

$29,980 

11,080 

8,040 

12,000 

68 ,500 

34,080 

21,000 

5,350 

100,000 

26,000 

8,400 

48,920 

140,000 

18,000 

60,000 

300,000 

20,500 

35,000 

200,000 

16.500 

80,0001 

20,000] 

5,500 

2,500 

3,750 

100,000 

13,000 

22,500 

4,200 

45,000 

6,000 

16,000 

10,000 

1,400 

3,500 

200,000 

18,400 

10,000 

10,500 

17,500 

200,000 

29,877 

150,000 

16,000 

10,000 

7,500 

4,600 

1 ,800 

9,500 

,000,000 

2,500 

8,000 

,200.000 

950,000 
70,000 
90,000 
23,000 
92,884 
82,500 
10,000 
4,000 
25,000 
40  ,000 

131,025 

30,000 

30,850 

6,300 

15,000 

100,000 
27,000 
25,000 
20  ,000 
10,000 
90,000 
78,000 


Price. 
106.074 
100.06 
ZlOO 
106.508 
100.642 
100.602 
100.131 
100.196 
100.806 
108.538 
104,607 
102.296 
100 
100.555 

a;roo" 
95.50 

1  ob' 


100 

ibb 

100.666 

100 
95 

100 
2-100 

100 

101 

101.734 

103 

100 

100.142 

101.37 

100 

100 

100 

100.571 
2:1 00 
2:100 
2:100 


101.066 
103.26 
101.50 
102.536 


100 

100.95 

100.008 

100.013 

100 

100 

105.382 

2:100 

2:100 
100 
100 
106. ."SO 
100.50 
100 
107.04 
102.987 
105.007 

10b".6955 
100 
100.41 
100 
105.10 


Page 
299. 
238.. 
238. 
115. 
175. 
238. 
299. 
299. 
115. 
238. 
238. 
299. 
238. 
175. 
115. 
300. 

362. 
239. 
239. 
239. 

115. 
300- 
239- 
300- 
239. 
115- 
300. 
239. 
239. 
239. 
362. 
176- 
239- 
239- 
239- 
115- 
239- 
300- 
239- 
176. 

239. 
300- 
239- 
116- 

297. 

55. 
176- 
116- 
176- 
239. 

55. 
240. 

55- 
116. 
362- 
116- 
301- 
301- 
177. 
177- 
301- 
177- 
116. 
301. 
301. 
177- 
116- 
116- 
362- 
177. 
240- 
362- 
177- 
240- 

240- 
177. 
240. 

56- 
301- 
177- 

56. 
117- 
241- 
177- 
363- 

241- 
177- 
177. 
177. 
302- 
302. 
178- 
3ft3. 
117_ 
302, 

363- 


Namc.  Rate 

.East  Orange.  N.  J 4 

-East  Orange,  N.  J 4 

-Eaton  Rapids.  Mich 5 

-EdinaSch.  Dlst..Mo 4 

-Emngham,    111 .. 

-Ellm  Sch.  Dist.,  Cal 6 

-Elktiart  Sch.  Dist.,  Ind 4 

-ElkinsInd.Sch.  Dist..  W.  Va.  5 

-ElPaso.Tex 5 

-Ely  Sch.  Dist.  No.  1,  NeV---   6 

-Essex  County,  N.  J 4 

.Fayettevllie,  Ark.  (2  is.) 5 

.FayettevilleSch.  Dist.,  Ark..   5 

.Flint,  Mich.  (2  is.) 4  H  &5 

-Fort  Covington,  N.  Y 4M 

-Frankfort    &    German    Flatts 

Un.Fr.Sch.Dist.No.l,N.Y.  4)4 

.Ganett  County,  Md 4 

-Georgetown,  Ohio 4 

-Georgetown,  Ohio 4 

-Glenville  Un.   Fr.  Sch.  Dist. 

No. 15, N.Y 5 

-Grain  Valley  S.D.  No.  3,  Mo.   5 
-Granite  Falls  Sch.  Dist., Minn.  4 

-Greenville,  Ohio 4 

-Guttenberg  Sch.  Dist..  N.  J..   5 

.Hahira,  Ga 6 

.Hamilton,  Ohio 4 

-Hamilton,  Ohio  (2  is.) 4 

-Hancock  County,  Ohio 5 

-Hancock  County,  Ohio 5 

-Hancock  County,  Ohio 5 

-Hanford.  Cal.    (4  is.) 5 

-Harnett  County,  No.  Caro 5 

-  Harrington ,  Wash .. 

-Harrison,  N.  Y 4}i 

-  Hartwell ,  Ga 5 

-Haverhill,  Mass 4 

-Helena  Sch.  Dist.  No. 1,  Mont.  4)4 

-Hendricks  County,  Ind 4)4 

-HenningSch.  Dist.,  Minn 4 

-Herkimer  Un.  Fr.  Sch.  Dist. 

No.  1,  N.  Y 4 

-Holland  Sch.  Dist.,  Mich .. 

. Holloway,  Minn 4 

-Horton  Sch.  Dist..  Kan -. 

.Huntington  Beach  Un.  High 

Sch.  Dist..  Cal 4)4 

-Indiana    3 

-Ironton  Sch.  Dist.,  Ohio 4 

-Jackson  Un.  Sch.  iDist.,  Mich.   4 

.Jersey  City,  N.  J 4 

.Joliet,  111 4)4 

.Jones  County,  No.  Caro 5 

-Kenmore,  N.  Y 4.65 

-King  County  Sch.  Dist.  No. 

161. Wash 5 

-La  Grange,  Ga 4)4 

.Latonia,  Ky.  (3  is.) 6 

-Latonia,  Ky 6 

-Lawrence,  Mass 4 

-Lincoln  County.  Minn 4 

.Linden.  Wis 5 

-Little  Rock,  Ark 5)4 

-Livingston,  Ala 5 

-Logan  City,  Utah 4)i 

-Louisiana  Sch.  Dist.,  Mo 4)4 

.Louisville,    Ky 4 

.Louisville,    Ky 4 

-Luzerne  County,  Pa 4 

-MadisonInd.S.D.No.74,Minn.   4 

-Mansfield,   Ohio 4 

-Mansfield,   Ohio : 4 

. Maricopa  Co.  S.D.No.26.Arlz.  7 

-Marion,  Ohio  (5  is.) 4)4 

-Marion,    Ohio 4 

-Medina,  Ohio 4 

-Memphis,    Tenn 4 


Maturity. 
1947 
1947 

dl9V2"-i927 

"mV 

1912-1917 
1912,'17,'22&'27 
dl927-1947 


1947 

1908-1927 

1927 


1920-1940 
1909-1923 
1930-1942 
1918-1923 

1908-1919 

<n912-1927 

1926-1935 

1917 
1910-1936 

1937 

1922 

1922 
1908-'i917 
1908-1913 
1908-1917 

"iVsY 

191 2"  1936 

"l  9"2"7' 
(il917-1927 

dl9r2-i922 

1908-1942 
1914-1920 
1915-1921 


1908-1927 

1917 

1927 
1922-1936 

1934 

1917 

'1908"  1937 

dl908-1917 
1921-1928 

di'g'u'igi? 

1908-1937 


1908-1918 

1908-1927 

1927 

'l9~4-7 

1947 

1908-1927 

1908-1912 
1908-1917 

1927 
1911-1920 
1908-1910 
1921-1934 

1933 


.Meyersdaie  Sch.  Dist.,  Pa. 


4J4J1917,  '22,  '27, "1 


1 


-Milton  Twp.  Sch.  Dist.,  Ohio.   5 

.Mitchell  Sch.  Dist.,  Cal 5 

-Monett,Mo 5 

-Montgomery  County,  Ala 4  J^ 

-Moscow  Sch.  D.  No.  1,  Idaho.   5 

.Mount  Pleasant,  Mich 4)4 

.Mount  Vernon.  N.  Y 5 

-Napoleon.  Ohio  (2  is.) 5 

-Newark.  Ohio  (4  is.) 5 

-New  London,  Ohio  (4  is.) 4)4 

-Newman  Grove  Sch.  Dist.  No. 

13,  Neb 5 

-Newnan,  Ga.  (3is.) 4).i 

-Norwood,  Ohio 4 

.Noi'wood,  Ohio 4 

.Norwood,  Ohio 4 

-Norwood.  Ohio 4 

.Oberlin,  Ohio 4 

-Olathe,  Kan 5 

-Onaway,  Midi 5 

-Oneida,  N.  Y 4)4 

-Orangetown  Un.  Fr.  Sch.  Dist. 

No. 4, N.Y 4yi 

-Orleans  Levee  Dist.,  La 5 


117--Ovid  &  Middlebury  Twps. 
Sch.  Dist.  No.  9,  Mich 

Pataskala  Sch.  Dist.,  Ohio--. 

Penlield  Spec.  Sch.  Dist., 
Ohio  (2  is.) 

Platteville,  Wis 

Pleasant  Valley  Sch.  D.,  Cal. 

Point  Aux  Barques  Twp,  Mich 

Pomona.  Cal 

.PoncaClty,Okla.  (2  is.) 

Portchester,  N.  Y 

Portchestcr,  N.  Y 

.Portchester,  N.  Y 

Portchester,  N.  Y 

.Portchester,  N.  Y 

.Port  Henry.  N.  Y 

.Portland.   Me 

.Prairie  Sch.  Dist.,  Cal 

.Preble  County,  Ohio 

.Preble  County.  Ohio 

Prescott  Sch.  Dist.,  Cal 

.Princeton,  Mo 

Putnam  County,  Ind 

Putnam  County,  Ind 

.Quincy,  Mass 

Rathdrum  Ind.  Sch.  D.  Ida. 
.Raymond  Sch.  Dist..  Neb... 
.Richmond  County,  No.  Caro. 
.Richmond  County,  No.  Caro. 
. Richmond  County,  No.  Caro. 
.Rochester,  N.  Y 


100 


20.000      100.465 


117- 
364- 

178. 

117- 

241. 

241. 

302- 
57- 
57- 
57- 
57- 
57. 

178. 

302. 

241. 

302. 

302- 

178- 
.57- 

178. 

178. 

117. 

241- 

302- 

178. 

178. 

178- 

178. 

242. 
302- 

242. 
178. 
302. 
242. 
242. 
.302. 


,N.  J-. 


.Rochester,  Pa 

-Rockaway  Twp.  S.  D 

-Rockford,   Ohio 

-Rockland,  Me 

-Roedlng  Sch.  Dist.,  Cal 

-Rotterdam  S.  D.No.3,N.Y- 

-Rutland,  Vt 

..Sacramento,  Cai 


5 

4)4 

6 

4 

8 

5 

4H 

5 

4A 

4V2 

4H 

4)4 

4'A 

5 

4H 

6 

4 

4 

6 

5 

4)4 

4)4 

4 

5 

5 

6 

6 

6 

4      J 

4'A 

5 

5 

4 

5 

5 

4 

4 


•32  &  '37 
1909-1912 

di9Y7'-i927 
1957 

""l9"27'"' 

1913 
1908-1912 
1908-1912 


dl912-1927 
1934-1937 
1927 
1932 
1932 
1932 
1908-1917 

'l917 
1908-1917 

1912-1936 


1907-1921 
1908-1937 

1908-1914 
1927 

"l  9  2  5 

1908-1947 

1927 


1908-1923 
1908-1922 
1908-1912 


dl912-1927 


1913-1926 

(J1917-1927 

1937 

"l  9"3'7 
[     1914, 
(1915  &  1916 

'mb-iois 

1908-1917 

ibbs-iftif 

1909-1912 

19.17 
1908-1947 


Amount.       Price. 

100,000  100.25 

45,000  100 

15,000  103.70 

18,000  

5,000  

2,500  102. .50 

60,000  100.333 

60,000  101.125 

100,000  105.23 

20,000  

500,000  100 

200,000  

45,000  

100,000  100 

3,000  

21,000  100 

75,000  

12,5001 

6,000/  100 

6.000  100.416 

6,000  100 

14,000  100 

4,400  90.999 

53,900  

10,000  

6,000  101.666 

25,000  101.504 

5,500  103.372 

3,000  102.716 

6.500  103.73 

40,000  107.60 

40,000  101.062 

22,000  

175,000  100.350 

16,000  99.062 

49,000  100.39 

26,000  100 

12,080  100.041 

12,000  100 

35,000  100 

20,000  101.405 

4,000  100 

15,000  

35,000  100.454 

120,548  100 

9,500  101.222 

75.000  98.666 

15,000  2:100 

51,000  100 
10,000    98 

34,600  100.043 


2,000 
40,000 
13, .300 

4,900 
75,000 
11,167 

8,000 

60,000 

20,000 

45.000 

10,000 

145,000 

413,000 

150,000 

41,000 

1,6001 

5,000] 

2,000 
10,000 

2,500 

23,000 

200,000 

40.000 

4,500 

4,000 

7 ,000 

250.000 

1,000 

15,000 

20,000 

2,185 

9,075 

32,500 

16,000 
25,000 
35,000 
35,000 
6,500 
4,000 
38,000 
22,180 
10,000 
33,169 

75,000 
(169,000 
1   6,000 

17.000 
30,000 

3,180 

20,000 

1,000 

4,000 

40,000 

32 ,500 

4,500 

4,750 

2.000 

17,000 

25,500 

8.000 

55,000 

4,500 

4  800 

568 

1,600 

10,750 

3,800 

3,300 

30,000 

14,000 

3.500 

10,000 

5 ,000 

5,000 

25 ,000 

50.000 

35,000 

4,000 

3,800 

13.000 

10,000 

4,000 

,50 ,000 

300.000 


100 

100.05 

104.387 

104.57 

100.089 

100 

'9'7'.56' 
100 
100 
100 
100 
100 


100 

108.75 

102.10 

100.60 

100.108 

100 

100.262 

102.507 

100.75 

101.256 

100.60 

100 

101.346 

102.178 

101.228 

101.101 

100.532 

101.10 

100 

101.54 

101.757 

101.753 

101.875 

100 

I'o'o'.is" 

100 

100.354 

100 

100.25 

102.058 
103.173 

101.122 


106.30 

i'ob'.i37 

100 

100.03 

100.05 

100.02 

100.96 

101.176 

101 

103.301 

103.90 

100.083 

100.704 

102.062 

100 

100.342 

101.059 

ibb 

101 

103.37 

101 

101.50 

100 

100.01 

100.911 

101 

102.335 

100 

100.78 

100.066 

100.25 

100.003 
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Page. 
118.. 

lis.. 
242- 
302. 

170- 

179- 
365- 
365  - 
179- 
179. 
179- 
118- 
302. 
179. 
242. 

303- 
242- 
303- 
303. 
179. 
303. 
303. 
303. 

58. 
179. 
242. 
179. 
366. 
303. 
303  - 
118- 
242- 
119- 
304- 
243. 
243. 
119. 
243. 
181. 

59. 
119. 

243. 
120. 
181. 
181- 
243- 
243. 
243. 
181. 
305. 
367. 

60. 
181. 
182. 
305- 
305- 
182- 
182- 
244- 
120- 
244. 
244- 
244- 
244- 
244- 
305- 
305. 
305. 
305. 
305. 
305- 
305- 

60- 
367- 


Xa'ne. 


Ur.    Dlst. 


Rate. 


St.    Clair    County 

No.  1.  111-.- o 

.St.  Cloud, -Minn » 

St.  Fiands  Dr.  Dlst..  Ark...   6 
St.  Georao  Special  Sch.  Dlst. 

No.S.So.Caro 6 

.St.  Paul,  Mluu --   4 

St.  Paul.  Minn 4 

.San  An.-^tlino  Sell.  Dist.,Cal..  6 

San  .Antonio,  Tex 5 

.Sandusky,  Ohio 4 

.Sandusky.  Ohio 4 

.Sandusky,  Ohio 4 

Santa  Fe  Sch.  Dlst.,  Gal 6 

Sauk  Rapids,  Minn 6 

-Sayre,  OUla 6 

Schroon   Un.    Fr.   Sch.   Dlst. 

No.  1,N   Y 5 

.Seward,  Neb 4H 

.Sharon,  Pa 4 

Shelby  County,  Ohio 4H 

.Sheridan  Sch.  D.  No.  7,  Wyo-   5 

-  Sherman ,  Tex 41^ 

.Shlckley  Sch.  Dlst.,  Neb 5 

.Shreveport.  La 4 

Skamania  County  Sch.   Dlst. 

No.  20.  Wash 5 

.South  Bend  Sch.  Dist.,  Ind.-   4 

.Splckardsville,  Mo 5 

Sprlugl'ield,  Mo 6 

Sprinnfleld  Tvvp.,  Ohio 4H 

Stearns  County ,  Minn -. 

-Sumter  Sch.  Dlst.,  So.  Caro. 

-Sunnyvale  Sch.  Dlst.,  Cal 

-Troy,  N.  Y 

-Tyler.    Tex 

.Union  Twp..  Ohio 

.Van  Wert  County,  Ohio 

.Warren,  Ohio 

.Warren,  Ohio 

.Warrenton,  No.  Caro 

.Washineton,  Pa 

.Washing-ton  County,  Ohio.. 

.Washington  County,  Pa 

.Washincton  Twp.,  Ohio 


5 
5 
4 
5 

^Vz 

4 

5 

4 


Maturitu. 

1909-1922 

1922 

dl937-1947 

1927 
1937 

1937 


1916 
1918 
1917 

"1927" 
1937 


dl912-1927 
dl917-1927 

un'o-igig 

1908-1934 
1917 
1947 

dl909-1927 

cn9Y2'-i927 

1908 

1910-1936 

"mY 

1909-1919 
1908-1926 

"1908-1917 

"l'9"07"-i9il 

1907-1911 

1927 


Amount.       Price. 

184,000  100 

50,000  102.20 

150,000  100 


.Washington  Twp.  S.  D.,  Ohio  5 

.Wauseou,  Ohio 4}^ 

.Wauseon,  Ohio 5 

.Wauscon,  Ohio 4!^ 

.Weatherford,  Tex 5 

.West  Baden  Sch.  Dist.,  Ind..   4 

.West  Hammond,  111 5 

.Whitehall  Twp.  Sch.  Dlst., Pa.  4 

.Wichita,  Kan 5 

.WlUlamston,  No.  Caro 6 

.Wlilouuhby.   Ohio Ay, 

-Wilmington,   Del 4 

-Windsor  Graded  S.  D.,  N.  Car.  6 

-Woodsfield,  Ohio 5 

.Woonsockct.  R.  I 414 

-Yakima  Co.  S.D. No. 32.Wash.  5 
-Yakima  Co.  S.D.No.34,'Wash.  5 

-Yonkers,  N.  Y 4 

-Yonkers.  N.  Y 4^ 

-Youngstown,  Ohio 5 

-Youugstown,  Ohio 5 

-Youngstown,  Oliio 5 

-Youngstown,  Ohio 5 

-Youngstown,  Ohio 5 

-Youngstown.  Ohio 5 

-Youngstown,  Ohio 5 

.Youngstown,  Ohio 5 

.Youngstown,  Ohio 5 

.Youngstown,  Ohio 5 

-Youngstown.  Ohio 5 

-Youngstown.  Ohio 5 

-Youngstown  Sch.  Dist.,  Ohio.  414 
-Zanesvllle,  Ohio  (2  is.) 4 


1911 
al920 
/1908,  "11  &'12\ 
11909     &     1910/ 


1908-1917 

1908-1917 

1908-1917 

dl922-1947 

1917 

1908-1916 

(il912-1937 

1927 

1937 
1908-1917 
1910-1920 
1912-1921 
1908-1917 

1927 
dl908-1922 
dl908-1922 
1947&1948 

1927 
1909-1913 

1909 
1909-1913 
1909-1914 
1908-1912 
1908-1912 
190S-1912 
19  >8-1912 
1908  1912 
1908-1912 
1908  1012 
1908-1912 
1921-1924 


7,000 

f  135,000 

I    15,000 

50,000 

8,000 

200,000 

5,000 

6,000 

8,000 

3,500 

25,000 

25,000 

5,000 
15,000 
50,000 
19,000 
10,000 
27,000 
10,000 
75,000 

1.000 

75,000 

6,000 

20,000 

25,000 

57,000 

30,000 

11,000 

76,000 

15,000 

5,000 

5,600 

6,800 

3,510 

8,000 

50,000 

1,000 

100,000 

2  630 

2,000 

3,000 

11,413 

1,326 

912 

1,999 

11,000 

9,000 

50,000 

17,000 

10,000 

8,500 

430,000 

5,000 

7,780 

200,000 

5,000 

2,500 

15,000 

150.000 

15,000 

375 

15,000 

42.000 

1,560 

7,000 

3,730 

10,885 

6,545 

1,700 

2,280 

2,600 

52,000 

2,013 


100 

100 

100.160 

100 

102.238 

100 

100.315 

100.433 

100.387 

104.10 

100 


100 

100 

100 

100 

101 

100.50 

100 


100 

100.40 

100 

100 

101.25 

i"o"o 

102.025 
100 
4  %  basis 
100 
100 

100.801 
100 
100 
100 
100 
100 

101.901 
100 

101.933 
100.841 
100.480 
100.223 
100 
101.145 

i"o"o 

100 

101.025 

101.788 

96.50 
100.50 
102.39 
102.19 
100 
100 
100 
103.30 
102.675 
100.266 
102.675 
103.052 
100.641 
101.65 
101.662 
101.072 
101.665 
101.441 
101.441 
101.105 
104.396 
100 


Total  bond'sales  for  July  1907  (232  municipalities 

covering  321  separate  Issues ft$14,392,246 

a  Average  dates  of  maturity,  d  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year,  fc  Not  including  $1,264,611  of  tem- 
porary loans  reported  and  which  do  not  belong  in  the  list  s  Taken  by 
sinking  fund  as  an  investment,     y  And  .'other  considerations. 

BONDS  SOLD 'BY  CANADIAN  MUNICIPALITIES. 
Page.  Name.  Rate.        Maturitu.         .Amount.       Price. 

238.. Delorimler,  Sch.  Dist.,  Que.-   5  1947  $20,000        95 

176--Halifax,  N.  S 4  _      -    _  54  800 

239. .Halifax    N.  S 4  19"40"  380,000        "91.45 

300. . Hamilton,  Ont.  (2  1s.) 4  1908-1937         167,000        91.43 

179..Simcoe,  Ont    4^       15,000  5  %  basis 

REVISED  TOTALS  FOR  PREVIOUS  l^ONTHS. 

The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales  have 
not  been  carried  to  completion.  We  give  the  page  number 
of  the  issue  of  our  paper  in  which  the  reason  for  the  failure 
to  consummate  the  sale  may  be  found. 
Page.  Name  of  Municipality.  Amount. 

360-.Batavla  Sch.  Dist.  No.  2,  N.  Y.  (April  list)-.. ..$18,000 

299. .Des  Moines.  Iowa  (April  list)..  78  000 

238. .Ely  School  Dist.,  Nev.   (June  list).     .  35  000 

175. .Flint,  Mich.  (2  Is.)   (May  list) .  ...      100,000 

176. -Jollet,  111.  (May  list) .  '""  '    "      "   51  000 

177- -Memplils,  Tenn.  (June  list) ...  200 'ooo 

365- -San  Antonio  (June  list) _  _  200  000 

242--Soutli  Orange  Twp.,  N.  J.   (May  list) 35!000 

We  have  also  learned  of  the  following  additional  sales  for 
previous  months. 
Page.  Name.  Rate. 

174--Bcvler  Sch.  Dist.,  Mo.  5 

360..Biwablk  S.  D.  No.  24,  Minn.  4 
174. .Canton  Ind.  Sch.  Dist,  Tex  5 
361. .Cincinnati,  Ohio  (Mar.)  (4  1s.)  4 
361.. Cincinnati,  Ohio  (April).  3  65 

361. .Cincinnati,  Ohio  (April)  (7  is.)  4 
361..Cincinnati.  Ohio  (May)  (3  is.)  .3.65&4      „ 

361-.Clnclnnatl,  Ohio  (21s.) .3.65&4 

Hn--S^^'"}^^°^'^*^''I°'l-^f2  1s.) 4  "l"9"o"8"-i9i7 

299..Davlcss  County,  Ind.  (April).   4}^        1908-1917 
299- -Daviess  County,  Ind.  (April)      4U 
299-. Daviess  County,  Ind.  (April)      414 

111. -Franklin.  Mass 4 

175..Follansbee,  W.  Va.  (March)  .     4  }< 
176.  .  Hollidaysburg  .Sch.  Dlst. .  Pa     4 
300.. Island  Co.  S.  D.  No.  19,Wash.  5 

300..  Knox  County,  Ind 414 

300..KnoxCountv,  Ind  "   41! 

177- -Lemon  Cove  Sch.  Dist.,  Cal  "6 
177-. Marietta,  Ohio..  .""    4 

240--Newark  Sch.  Dist.,  Del  '  4  U 

363--New  Berlin.  N.  Y--.      " 4  u 

177.. North  Dakota  (12  is.)  "   '   4 

242--SaIem  Ind.  Sch.  Dlst.,  Id"""  5 
179-  -Spalding  Sch.  D.  No.  55,  Neb.  5 
242--Spokane    Cotmty    Sch.    Dist. 

la?      \vf!^°.;,i^"?'  ^o'u*';,."^^^' ^  (il917-1922  25,000      100.80 

182..\\yomlsslnsSch.  Dlst.,Pa-..  4  25!ooo 


Maturity. 
(J1912-1927 

d'l9'l7-i947 
1908-1917 

1927 
1908-1917 


1908-1917 

1908-1917 

1908-1941 

dl916-1940 

dl917-1927 

til910-1917 


1921 
1917 

"r912"-i92i 

dl 91 7- 1927 
dl912-1917 

dl917-1922 


Price. 


100 
103.64 


Amount. 

$11,500 

45,000 

5,000 
29,257  slOO 

4,500  .-ElOO 
55.641  2-100 
41,684  a;100 
26,990  alOO 
26,250   102.285 


2,490 

5,930 

6,7,50 

170,000 

20,000 

20 ,000 

1,000 
21,0401 

6,193/  100 
10,000 
15,000 
12,000 

5,000 
60,600 
20,000 

8  000 


100.401 
100.252 
100.251 
100 
100 
100 
100 


104.57 

100 

100 

100 

100 

100 

100 


All  the  above  sales  (except  as  indicated)  are  for  June, 
These  additional  June  issues  will  make  the  total  sales  (not 
including  temporary  loans)  for  that  month  $21,578,486. 

News  Items. 

New  York  State. — Amendment  to  Public  Highways  Im- 
provement Laio  Signed  by  Governor. — The  Governor  has  signed 
the  amendment  to  Chapter  469  of  the  Laws  of  1906.  As 
stated  in  V.  84,  p.  1382,  this  bill  fixes  the  interest  rate  on 
issues  of  State  highway-improvement  bonds  at  3,  33^  or  4%, 
instead  of  at  a  rate  not  to  exceed  33^%,  and  also  makes 
changes  in  the  apportionment  of  the  cost  of  the  construction 
of  highways  as  between  the  State  and  counties  and  towns, 
and  also  in  the  rate  of  taxation  imposed  to  provide  for  in- 
terest and  sinking  funds. 

Amendments  to  State  Constitution. — Certain  amendments 
to  the  Constitution  of  this  State  are  to  be  submitted  to  a 
vote  of  the  people   at  the  general  election  in   Nov.    1907. 

One  of  the.se  amends  Section  10  of  Article  8  of  the  Con- 
stitution relating  to  the  limitation  of  indebtedness  of  cities, 
towns  and  villages.  It  provides  that  debts  incurred  by  any 
city  of  the  second  class  to  provide  for  the  supply  of  water 
shall  not  be  included  in  ascertaining  the  power  of  the  city 
to  become  otherwise  indebted.  At  present  water  debts  are 
excluded  only  in  the  case  of  New  York  City.  If  the  people 
vote  in  favor  of  this  amendment,  the  section  will  stand  as 
follows.     We  print  the  new  part  in  italics. 

ARTICLE  VIII.  SECTION  10.  No  county,  city,  town  or  village  shall 
hereafter  give  any  money  or  property,  or  loan  its  money  or  credit  to  or  in  aid 
of  any  individual,  association  or  corporation,  or  become  directly  or  indirectly 
the  owner  of  stock  in,  or  bonds  of,  any  association  or  corporation;  nor  shall 
any  such  county,  city ,  town  or  village  be  allowed  to  incur  any  indebtedness 
except  for  county,  city  or  town  or  village  purposes.  This  section  shall  not 
prevent  such  county,  city,  town  or  village  from  making  such  provision 
for  the  aid  or  support  of  its  poor  as  may  be  authorized  by  law.  No  county 
or  city  shall  be  allowed  to  become  indebted  for  any  purpose  or  in  any  man- 
ner to  an  amount  which,  including  existlnglndebtedness,  shall  exceed  10  % 
,of  the  assessed  valuation  of  the  real  estate  of  such  county  or  city  subject 
to  taxation,  as  It  appeared  by  the  assessment  rolls  of  said  county  or  city 
on  the  last  assessment  for  State  or  county  taxes  prior  to  the  incuiTlng  of 
such  indebtedness;  and  aU  indebtedness  In  excess  of  such  limitations, 
except  such  as  may  now  exist,  shall  be  absolutely  void,  except  as  herein 
otherwise  provided.  No  county  or  city  whose  present  indebtedness  ex- 
ceeds 10%  of  the  assessed  valuation  of  its  real  estate,  subject  to  taxation, 
shall  be  allowed  to  become  indebted  in  any  further  amount  until  such 
indebtedness  shall  be  reduced  within  such  limit.  This  section  shall  not  be 
construed  to  prevent  the  issuing  of  certificates  of  indebtedness  or  revenue 
bonds  Issued  in  anticipation  of  the  collection  of  taxes  for  amounts  actually 
contained,  or  to  be  contained,  In  the  taxes  for  the  year  when  such  certifi- 
cates or  revenue  bonds  are  issued  and  payable  out  of  such  taxes.  Nor 
shall  this  section  be  construed  to  prevent  the  issue  of  bonds  to  provide  for 
the  supply  of  water;  but  the  term  of  the  bonds  Issued  to  provide  the  supply 
of  water  shall  not  exceed  twenty  years ,  and  a  sinking  fund  shall  be  created 
on  the  issuing  of  the  said  bonds  for  their  redemption,  by  raising  annually 
a  sum  which  will  produce  an  amount  equal  to  the  sum  of  the  principal  and 
interest  of  said  bonds  at  their  maturity.  All  certificates  of  Indebtedness 
or  revenue  bonds  issued  in  anticipation  of  the  collection  of  taxes  which  are 
not  retired  within  five  years  after  their  date  of  issue,  and  bonds  issued  to 
provide  for  the  supply  of  water,  and  any  debt  hereafter  incurred  by  any 
portion  or  part  of  a  city,  if  there  shall  be  any  such  debt,  shall  be  Included  in 
ascertaining  the  power  of  the  city  to  become  othenvlse  indebted;  except 
that  debts  incurred  by  the  City  of  New  York  after  the  first  day  of  January 
1904,  and  debts  incurred  by  any  city  of  the  second  class  after  the  first  day  of 
January  1908,  to  provide  for  the  supply  of  water  shall  not  be  so  included. 
Whenever  the  boundaries  of  any  city  are  the  same  as  those  of  a  county, 
or  when  any  city  shall  Include  within  its  boundaries  more  than  one  county, 
the  power  of  any  county  wholly  included  within  such  city  to  become  in- 
debted shall  cease;  but  the  debt  of  the  county  heretofore  existing  shall  not, 
for  the  pui-poses  of  this  section,  be  reckoned  as  a  part  of  the  city  debt. 
The  amount  hereafter  to  be  raised  by  tax  for  county  or  city  purposes,  in 
any  county  containing  a  city  of  over  one  hundred  thou.sand  inhabitants 
or  any  such  city  of  this  State,  in  addition  to  providing  for  the  principal 
and  Interest  of  existing  debt,  shall  not  in  the  aggregate  exceed  in  any  one 
year  2  %  of  the  assessed  valuation  of  the  real  and  personal  estate  of  such 
county  or  city,  to  be  ascertained  as  prescribed  In  this  section  in  respect  to 
county  or  city  debt. 

The  other  proposed  constitutional  amendment  alters 
Section  2  of  Article  12  of  the  Constitution  by  changing  the 
population  of  cities  of  the  first  class  from  "two  hundred  and 
fifty  thousand  or  more"  to  "one  hundred  and  seventy-five 
thousand  or  more,"  and  changing  the  population  of  second- 
class  cities  from  "fifty  thousand  and  less  than  two  hundred 
and  fifty  thousand"  to  "fifty  thousand  and  less  than  one 
hundred  and  seventy-five  thousand."  Otherwise  the  word- 
ing of  Section  2  remains  unchanged.  As  amended  the  sec- 
tion will  read: 

ARTICLE  XII.  SECTION  2.  All  cities  are  classified  according  to  the 
latest  State  enumeration,  as  from  time  to  time  made,  as  follows:  The  first 
class  includes  all  cities  having  a  population  of  one  hundred  and  seventy-five 
thousand  or  more;  the  second  class,  all  cities  having  a  population  of  fifty 
thousand  and  less  than  one  hundred  and  seventy-five  thousand;  the  third 
class,  all  other  cities.  Laws  relating  to  the  property,  affairs  of  government 
of  cities  and  the  several  departments  thereof  are  divided  into  general  and 
special  city  laws;  general  city  laws  are  those  which  relate  to  all  the  cities 
of  one  or  more  classes;  special  city  laws  are  those  which  relate  to  a  single 
city,  or  to  less  than  all  the  cities  of  a  class.  Special  city  laws  shall  not  be 
passed  except  in  conformity  with  the  provisions  of  this  section.  After 
any  bill  for  a  special  city  law  relating  to  a  city  has  been  passed  by  both 
branches  of  the  Legislature,  the  House  in  which  it  originated  shall  imme- 
diately transmit  a  certified  copy  thereof  to  the  Mayor  of  such  city,  and 
within  fifteen  days  thereafter  the  Mayor  shall  return  such  bill  to  the  Hous'e 
from  which  it  was  sent,  or  if  the  session  of  the  Legislature  at  which  such 
bill  was  passed  has  terminated,  to  the  Governor,  with  the  Mayor's  cer- 
tificate thereon  stating  whether  the  city  has  or  has  not  accepted  the  same. 
In  every  city  of  the  first  class  the  Mayor,  and  in  every  other  city  the  Mayor 
and  the  legislative  body  thereof  concurrently,  shall  act  for  such  city  as  to 
such  bill;  but  the  Legislature  may  provide  for  the  concurrence  of  the  legis- 
lative body  In  cities  of  the  first  class.  The  Legislature  shall  provide  for  a 
public  notice  and  opportunity  for  a  public  hearing  concerning  any  such  bill 
in  every  city  to  which  it  relates  before  action  thereon.  Such  a  bill.  If  It 
relates  to  more  than  one  city,  shall  be  transmitted  to  the  Mayor  of  each 
city  to  which  it  relates,  and  shall  not  be  deemed  accepted  unless  accepted 
as  herein  provided  by  every  such  city.  Whenever  any  such  bill  is  accepted 
as  herein  provided.  It  shall  be  subject  as  are  other  bills  to  the  action  of  the 
Governor.  Whenever,  during  the  session  at  which  it  was  passed,  any  such 
bill  Is  returned  without  the  acceptance  of  the  city  or  cities  to  which  It 
relates,  or  within  such  fifteen  days  is  not  returned,  it  may  nevertheless 
again  be  passed  by  both  branches  of  the  Legislature,  and  it  shall  then  be 
subject,  as  are  other  bills,  to  the  action  of  the  Governor.  In  every  special 
city  law  which  has  been  accepted  by  the  city  or  cities  to  which  It  relates, 
the  title  shall  be  followed  by  the  words  "accepted  by  the  city"  or  "cities," 
as  the  case  may  be;  In  every  such  law  which  is  passed  without  such  accep- 
tance, by  the  words  "passed  without  the  acceptance  of  the  city"  or  "cities,' 
as  the  case  may  be. 

New  York  City. — Duties  of  Charter  Revision  Board. — We 
give  below  in  full  the  bill  passed  by  the  Legislature  creating 
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the  commission  to  inquire  into  the  government  of  New  York 
Cit3'-  and  make  suggestions  regarding  the  revision  of  the  city 
charter.  We  gave  last  week  (V.  85,  p.  297)  the  names  of 
the  persons  appointed  by  Governor  Huglies  to  serve  on  this 
commission.  Ex-Mayor  Seth  Low  has  since  declined  to  act 
in  that  capacity. 

SECTION  1.  within  thirty  days  after  this  Act  takes  effect  there  shall 
be  appointed  a  commission  of  nine  persons  consisting  of  the  Mayor  and 
Comptroller  of  the  City  of  New  Yorlc,  a  member  of  the  board  of  aldermen 
of  the  City  of  New  York  to  be  appointed  by  the  Governor,  andisix  other 
persons  to  be  appointed  by  the  Governor;  to  examine  into  the  local  gov- 
ernment of  the  City  of  New  York  and  the  counties  contained 
therein,  and  the  effect  and  working  of  the  charter  of  Greater  New  York 
and  the  various  Acts  amendatory  thereof,  and  the  several  Acts  relating 
thereto,  and  to  suggest  such  legislation  as  it  may  deem  advisable  relating 
thereto.  Said  commission  shall  malie  a  final  report  to  the  Governor  for 
submission  to  the  Legislature  on  or  before  the  lirst  day  of  December,  nine- 
teen hundred  and  seven,  and  submit  therewith  such  bill  or  bills  as  it  may 
deem  necessaiy  to  carry  into  effect  its  recommendations,  which  may,  in 
the  discretion  of  the  commission,  consist  of  a  proposed  new  charter  for  the 
city  of  New  York.  The  Governor  may  appoint  as  a  member  of  said  com- 
mission any  officer  of  the  city  of  New  York,  and  he  shall  appoint  as  such 
at  least  one  member  of  the  board  of  aldermen.  Such  commission  may,  in 
and  for  the  performance  of  said  work,  employ  counsel  and  such  other  per- 
sons as  it  may  deem  necessary,  and  fix  their  compensation.  Said  commis- 
sion may  hold  its  meetings  at  any  time  or  place  within  the  city  of  New  York, 
and  any  examination  or  investigation  made  by  the  commission  may  be 
held  and  taken  by  and  before  any  one  of  the  commissioners,  by  order  of 
the  commission  duly  made  and  entered  upon  the  minutes  at  any  meeting 
of  the  commission  at  which  a  quorum  may  be  present,  and  the  proceedings 
of  such  single  commissioner  shall  be  deemed  to  be  the  proceedings  of  the 
commission  when  approved  and  contlrmed  by  it.  The  commission  in  all 
matters  that  relate  to  the  effect  and  working  of  the  several  laws  herein  above 
referred  to  shall  have  power  to  subpoena  and  require  the  attendance  in  this 
state  of  public  officials  and  public  employees  who  are  or  have  been  engaged 
in  the  public  service  under  the  several  laws  hereinabove  referred  to, and 
may  compel  the  production  before  it  of  any  public  record  or  document  of 
said  city  or  any  of  the  offices  or  departments  of  officers  thereof;  may  ad- 
minister oaths  and  examine  thereunder  any  person  touching  the  subject- 
matter  hereby  committed  to  its  charge:  and  each  of  the  boards,  officers, 
agents  and  servants  of  said  municipality  is  herebv directed, for  tlie  purpose 
of  carn'lng  out  the  provisions  of  this  Act,  to  furnish  to  said  commission  or 
its  representatives  free  access  at  all  reasonable  times  to  all  such  records  and 
documents  and  all  information  within  their  possession  or  under  their  control. 

SECTION  2.  For  the  purpose  of  the  examination  hereby  authorized,  the 
commission  shall  possess  all  the  powers  conferred  by  the  legislative  law  upon 
a  committee  of  the  Legislature  or  by  the  code  of  civil  procedure  upon  a  board 
or  committee;  may  invoke  the  power  of  any  court  of  record  in  the  State  to 
compel  the  attendance  and  testifying  of  witnesses  and  the  production  of 
books  and  papers  as  aforesaid;  and  any  member  of  the  commission  shall  have 
power  to  administer  oaths  to  the  witnesses  summoned  before  it. 

SECTION  3.  For  the  purpose  of  caiTying  out  the  provisions  of  this  Act, 
the  city  of  New  York  shall  raise  the  sum  of  twenty-five  thousand  dollars 
or  so  much  thereof  as  may  be  necessary.  Upon  the  requisition  of  said 
commission  upon  the  board  of  estimate  and  apportionment,  said  board 
shall  raise  the  said  sum  or  the  necessary  part  thereof  from  any  unexpended 
balance  of  appropriation  in  said  city  for  any  year  prior  to  the  year  nineteen 
hundred  and  eight,  or  by  the  issue  of  revenue  bonds  of  said  city  in  the  man- 
ner provided  by  law,  or  by  the  inclusion  thereof  in  the  annual  tax  levy  upon 
real  and  personal  property  liable  to  taxation  in  said  city.  Payments  shall 
be  made  by  tke  Comptroller  of  said  city  from  the  sum  or  sums  so  to  be  raised 
for  the  expenses  incurred  by  the  said  commission  in  carrying  out  tlie 
provisions  of  this  Act,  upon  vouchers  certified  by  said  commission  or  by 
such  officer  or  officers  thereof  as  it  may  designate  for  that  purpose,  in  the 
form  <^"  ^p  .ippr'^vrd  bv  the  CornDtrHler  of  said  citv. 
•  SECTION  4.  This  Act  shall  take  effect  immediately. 

Bond  Proposals  and  Negotiations  this  week 
baye  been  as  follows : 

Alhambra,  Los  Angeles  County,  Oal. — Bond  Sale. — On 
July  30  the  $68,500  43-4%  gold  coupon  municipal-improve- 
ment bonds  offered  on  July  9  (V.  85,  p.  52)  were  awarded, 
it  is  stated,  to  N.  W.  Halsey  &  Co.  of  San  Francisco  for 
$68,940— the  price  thus  being  100.642. 

Allegheny,  Allegheny  County,  Pa. — Temporary  Injunction. 
— By  a  decision  handed  down  Aug.  3  by  Judge  John  M.  Ken- 
nedy of  the  Common  Pleas  Court  No.  3  in  the  suit  instituted 
by  Councilman  E.  G.  Lang,  the  city  is  restrained  from  issuing 
the  $1,000,000  4%  registered  re.servoir  and  water-main 
bonds  mentioned  in  V.  84,  p.  1441.  The  Court  held  that 
the  ordinance  providing  for  the  issue  of  bonds  was  illegal, 
as  the  Councils  agreed  to  pay  the  State  tax  for  the  bond- 
holders. 

Allegheny,  Pa. — Tenth  Ward  School  District. — Bonds 
Voted. — The  election  held  Aug.  2  (pcstponed  from  July  20) 
resulted  in  favor  of  the  proposition  to  issue  the  $150,000 
4^2%  school-building  bonds  mentioned  in  V.  85,  p.  52. 

Batavia  Union  Free  School  District  No.  2  (P.  O.  Batavia), 
Genesee  County,  N.  Y. — Bonds  Not  Sold. — No  bids  were  re- 
ceived on  July  30  for  an  issue  of  $18,000  school  bonds  offered 
on  that  day.  These  bonds  take  the  place  of  the  $18,000 
41/^%  school  bonds  awarded  on  April  20  to  Emery,  Ander- 
son &  Co.  of  Cleveland,  which  sale  was  never  consummated. 
See  V.  84,  p.  1011. 

Bayonne,  Hudson  County,  N.  J. — Bonds  Not  Sold. — No 
bids  were  received  on  Aug.  6  for  the  $146,000  5%  3-6-year 
(serial)  gold  coupon  tax  bonds  described  in  V.  85,  p.  297. 

Beaver  City,  Fumas  County,  Neb. — Bonds  Voted. — An 
election  held  Aug.  5  resulted  in  favor  of  a  proposition  to  issue 
water-works   bonds. 

Binghamton,  Broome  County,  N.  Y. — Bond  Offering. — 
Propo-sals  will  be  received  until  Aug.  19  for  $40,000  Fourth 
Ward  sewer  V)()nds. 

Biwabik  School  District  No.  24  (P.  0.  Biwahik),  St.  Louis 
County,  Minn. — Bond  Sale. — We  have  just  been  advLsed 
that  the  State  of  Minnesota  purchased  at  par  on  June  29 
an  issue  of  $45,000  4%  school-house  bonds  dated  June  29 
1907.     Denomination  $9,000.     Interest  annually  in  July. 

Bladenboro,  Bladen  County,  No.  Caro. — Bonds  Voted. — 
At  a  recent  election  this  town  authorized  the  issuance  of 
$5,000    school-building   bonds. 

Bloomington ,  Franklin  County,  Neb. — Bond  Offering. — 
J.  B.  McGrew,  Mayor,  is  offering  at  private  .sale  $14,000  5% 
coupon  water-works  bonds.  Authority  Section  8726,  Cob- 
bey's  Annotated  Statutes  of  1903,  as  amended  in  1905.     De- 


nomination $500.  Date  June  1  1907.  Interest  aimually 
at  the  Bloomington  State  Bank  of  Bloomington.  Maturity 
June  1  1927,  subject  to  call  after  June  1  1912.  Total  debt, 
this  issue.  Assessed  valuation  $78,388.  These  bonds  were 
offered  without  success  on  July  1.     See  V.  85,  p.  298. 

Bluefield,  Mercer  County,  W.  Y&.—Bond  Sale. — On  July  27 
the  $100,000  D%  30-year  coupon  paving  and  sewer  bonds 
described  in  V.  85,  p.  113,  were  awarded  to  A.  B.  Leach  & 
Co.  of  New  York  City  at  par.  A  bid  at  par  was  also  received 
from  Weil,  Roth  &  Co.  of  Cincinnati. 

Boston,    Thomas    County,    Ga. — Bond   Sale. — This   town 

recently  disposed  of  the  $10,500  electric-light  and  the  $12,000 

water-works  5%  regi.stered  bonds  mentioned  in  V.   84.  p. 

1318,    as   follows: 

$10,!)00  5  %  registered  electric-light  bonds  awarded  to  the  Bank  of  Thomas- 
ville  at  par.  Maturity  $.3,500  on  Sept.  1  in  each  of  the  years 
1917,  1927  and  1937. 
12,000  5  %  registered  waterworks  bonds  awarded  to  the  Merchants'  & 
Farmers'  Bank  of  Boston  at  par.  Maturity  part  on  Sept.  1 
In  each  of  the  years  1917,  1922  and  1927. 

Denomination  $500.  Date  Sept.  1  1907,  Interest  semi- 
annual . 

Boston,  Mass. — Bond  Offering. — Proposals  were  asked  for 
up  to  12  m.  yesterday  (Aug.  9)  by  Charles  H.'Slattery,  City 
Treasurer,  for  the  following  bonds: 

1300,000  4%  registered  Northern  Avenue  and  Sleeper  Street  bonds.     Au- 
thority Chapter  381 ,  Acts  of  1903.     Maturity  July  1  1937. 

500 ,000  4  %  registered  bonds  for  separate  systems  of  drainage.  Au- 
thority Older  of  the  City  Council  approved  March  8  1907. 
Maturity  July  1  1937. 

320,000  4  %  registeied  sewerage  works  bonds.  Authority  Chapter  426 
Acts  of  1897  and  amendments.     Maturity  July  1   1937. 

694,000  4  %  registered    Boston   Tunnel  and   Subway   bonds.      Authority 
Chapter  .534,  Acts  of  1902.     Maturity  .July  1  1947. 
1 ,100,000  4  %  registered  bonds  for  various  municipal  purposes.     Authority 
order  of  City  Council    approved  July  26   1907.     Maturity- 
July  1  1927. 

400,000  4%  registered  bonds  for  various  municipal  purposes,  street-Im- 
provements. Authority  order  of  City  Council  approved 
July  26  1907.      Maturity  July  1   1922. 

535,000  4%  registered  bonds  for  various  municipal  purposes,  land  and 
buildings  for  schools.  Authority  order  of  City  Council 
approved  May  20  1904.  Maturity  July  1  19.37. 
73 ,000  4  %  registeied  bonds  for  a  ward  building  for  measles.  Authority 
order  of  City  Council  approved  Feb.  25  1907.  Maturity 
July    1    1927. 

Denomination  $1,000  or  multiples  thereof.  Interest  Jan. 
1  and  July  1  at  the  office  of  the  City  Treasurer  or  by  check 
to  registered  holder,  if  so  desired.  The  result  of  this  offering 
was  not  known  to  us  at  the  hour  of  going  to  press. 

Brenham,  Washington  County,  Texas, — Bonds  Registered. 
— On  Aug.  2  an  issue  of  .^30,000  4%  school-hou.se  bonds  was 
registered  by  the  State  Comptroller.  Maturity  July  1  1947, 
but  subject  to  call  $750  yearly  on  July  1  from  1908  to  1917 
inclusive  and  all  unpaid  bonds  after  July  1  1918. 

Briarcliff  Manor,  Westchester  County,  N.  Y. — Bond  Sale. 
— On  Aug.  7  the  §25,000  coupon  (with  privilege  of  registra- 
tion) bonds,  described  in  V.  85,  p.  298,  were  awarded  to 
Adams  &  Co.  of  New  York  City  at  100.54  and  accrued  interest 
for  4.60s.     Following  are  the  bids: 

Adams    &   Co.,   New   York    (for  4.60s) 525,133  00 

O'Connor   &   Kahler,  New  York  (for  4.60s) 25,010  00 

Geo.  M.   Hahn,   New  York   (for  4.65s) 25,031  25 

A.  B.  Leach   &  Co.,  New  York   (for  4.65s) 25,031  00 

W.  N.  Coler  &  Co.,  New  York  (for  4.65s) 25,009  25 

John  D.   Everitt  &  Co.,  New  York  (for  4.70s) 25,225  04 

N.  W.  Harris  &  Co.,  New  York  (for  4.70s) 25,138  00 

Dominlck  &  Domlnlck,  New  York  (for  4.75s) 25,001  00 

Maturity  $1,000  on  Aug.  1  1927  and  $3,000  yearly  on  Aug. 
1  from  1928  to  1935  inclusive. 

Browning,  Linn  County,  Mo. — Bond  Offering. — This  city 
is  offering  at  private  sale  an  issue  of  $6,000  5%  coupon  elect- 
ric-light bonds.  Denomination  $100.  Maturity  twenty 
years,  subject  to  call  after  five  years.  Bonded  debt,  in- 
cluding this  issue*  $8,500.  No  floating  debt.  Assessed 
valuation  1906  $181,763.     J.  L.  Killer,  is  City  Clerk. 

Buckley  School  District  (P.  O.  Buckley),  Iroquois  Coimty, 
IW.—Bond  Sale.— On  July  10  $10,000  41.2%  1-10-year  (serial) 
school-building  bonds  were  awarded  to  Merritt  &  Koplin  of 
Buckley  at  par.  Denomination  $1,000.  Date  July  10 
1907.     Interest  annual. 

Buffalo,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Aug.  17  by  George  M.  Zimmerman,  City  Comp- 
troller, for  the  following  bonds: 

$300,000  00  4  %  1-30-year  (serial)  registered  water  bonds  dated  Sept.  2 
1907  and  described  in  V.  85,  p.  114.  Authority  Chapter 
548,  Laws  of  1907. 
200,000  00  4  %  20-year  registered  grade-crossing  bonds  dated  Sept.  2 
1907.  Authority  Section  16,  Chapter  345;  Laws  of  1888. 
46,565  05  4  %  20-year  registered  grade-crossing  bonds  dated  Aug.  1  1907. 
Authority  Section  16,  Chapter  345,  Laws  of  1888. 

Interest  semi-annually  at  the  office  of  the  City  Comptroller 
in  Buffalo  or  at  the  Gallatin  National  Bank  in  New  York 
City.  Bonds  are  exempt  from  taxation.  Certified  check  on 
an  incorporated  bank  or  trust  company  for  2%  of  the  bonds 
bid  for,  payable  to  George  M.  Zimmerman,  City  Comptroller, 
is  required. 

Burlington,  Burlington  Coimty,  N.  J. — Bond  Sale. — On 
Aug.  6  the  $36,000  4;^%  30-year  coupon  bonds  described  in 
V.  85,  p.  298,  were  awarded  to  the  Mount  Holly  Safe  Deposit 
&  Trust  Co.  of  Mount  Holly  at  par  and  accrued  interest. 

Burlington  School  District  (P.  O.  Burlington),  Burling- 
ton County,  N.  J. — Bond  Sale. — This  district  ha.?  awarded 
$8,000  4%  school-house-enlargement  bonds  to  Schuyler 
Rainier  at  par  and  $8,000  4)4%  school-house-enlargement 
bonds  to  Lambert  Rainier  at  101.50.  Denomination  $1,000. 
Date  July  1  1907.  Interest  ,semi-annual .  Maturity  one 
bond  yearly. 
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Carlyle  School  District  No.  276,  Sask. — Debenture  Offering. 

I'ropdsiils  will  ho  roceivcd  up  to  Aug.  25  (this  date  falls  on 

Sunday  but  is  t^o  given  in  the  (Official  advertisement)  by 
Thomas  Jarrott,  Secretary  (P.  O.  Carlyle),  for  $3,500  6% 
school  debentures      Maturity  twenty  years. 

Carthage,  Jefferson  County,  N.  Y.—Bond  Sale.— On  Aug. 
6  the  two  issues  of  gold  coupon  water  bonds  aggregating 
$195,000,  offered  on  July  30  (V.  85,  p.  174),  were  awarded 
to  the  Jefferson  County  Savings  Bank  of  Watertown  as  414s. 

Celina  School  District  (P.  0.  Cehna),  Mercer  County,  O. 

Bond  Sale— On  Aug.  5  tiie  .$15,000  4>2%  coupon  school- 
building-completion  bonds  described  in  V.  85,  p.  298,  were 
awarded  to  Hoehler  &  Cummings  of  Toledo  at  104.883. 
Following  are  the  bids: 

Hoehlei-  &Cunimln)?s,Tol. $1.5,7:12  501  Well.  Hoth  &  Co..  Cln $15, .175  00 

ritizens-  »;inklno-Co..Cel.  15,677  00  | Otis  &  Hough,  Cleveland.  15,340  00 
W  J  Hayes  &  Sons  Clc  15.502  00  |  Commercial  Bank  Co., Cel.  15,05100 
Breed  &  Harrison.  Cln-__    15.487  50"|S.  A.  Kean,  Chicago 15,0.37  50 

Chelmsford,  Middlesex  County,  Mass.— Note  Offering. — 
Propo.-^als  will  be  received  until  12  ni.  (to-day)  Aug.  10  by 
E.  W.  Sweetser,  Town  Treasurer,  for  $6,500  4i^%  school- 
building  notes,  .\uthority  election  held  March  25  and 
Sections  8  and  9,  Chapter  27,  Revised  Laws.  Denomination 
$650.  Date  Aug.  1  1907.  Interest  semi-annually  at  the 
Town  Treasurer's  office.  Maturity  $650  yearly  on  Aug.  1 
from  1908  to  1917  inclusive.  Total  valuation  1906  $3,- 
153,080. 

Cincinnati,  Hamilton  County,  Ohio. — Delivery  of  Bonds. — 
We  are  informed  that  the  $.")00,000  4%  20-40-year  (optional) 
coupon  additional  water-works  bonds  to  be  offered  at  12  m., 
Aug.  13,  will  be  delivered  to  the  purchaser  on  Aug.  10  and 
not  Feb.  15,  as  stated  in  V.  85,  p.  175. 

Bond  Sales. — The  following  bonds  have  been  puixhasedby 
the  Sinking  Fund  since  March: 

March. 

525,000  00  4  %  1-year  Eighth  Street  viaduct  bonds  dated  April  2  1907. 
746  70  4%  1-io-year  (serial)  Providence  Stieet  assessment  bonds  dated 

Feb.  28  1907. 
957  40  4%  1-10-year   (serial)    Dayton  Street  assessment  bonds  dated 
Feb.  28  1907. 
2,f53  80  4  %  1-10-vear  (serial)  Sherman  Avenue  assessment  bonds  dated 
March  14  1907. 

April. 

$4,500  00  .'5.65  "o  20-year  Butler  Street  bonds  dated  March  15  1907. 
16,069  10  4%  1-10-year  (serial)  Warsaw  Avenue  assessment  bonds  dated 
March  26  1907. 
1,482  30  4  %  1-10-vear    (serial)    Blair  Avenue   assessment   bonds   dated 

March  28  1907. 
5,381  60  4  %  1-10-year  (serial)  Wlnfleld  Avenue  assessment  bonds  dated 
March  28  1907. 

Menio  Avenue  assessment  bonds  dated 


12,640  40  4' 

3 ,337  50  4  ' 

12,241  70  4' 


Stanley  .Street  assessment  bonds  dated 
Celestial  Street  assessment  bonds  dated 
Ashland  Avenue  assessment  bonds  dated 


5  500  00  4  ' 
60,000  00  3. 
22,500  no  3. 
81,518  60  4' 

2,366  30  4° 


4,489  30  4%  1-10-year    (serial) 
Ap'il  1    1907. 
l-lO-vcar    (serial) 
.Ap-il  1  1907. 
1-lO-year   (.serial) 
.April  11  1907. 
1-10-year  (serial) 
April  11  1907. 

May.  . 
$16,000  00  4  %  10-year    (city's   portion)    street-Improvement   bonds   dated 
April  8  1907. 
25,000  00  3.65%  30-year  fire-department  bonds  dated  -April  2  1907. 
684  60  4  %  1-5-ycar    (serial)    Euclid   Avenue   sewer  assessment   bonds 
dated  May  12  1907. 

!•  June. 

$20,000  00  3.65%  20-year  Harrison  Avenue  viaduct  bonds  dated  May  25  '07. 
6,990  80  4%  1-5-year   (.serial)    Stanley  Avenue  sewer  assessment  bonds 
dated  May  27  1907. 

July. 
$3,500  00  4%  20-year  Colerain  Avenue  bridge  bonds  dated  .June  30  1907. 

%  50-year  Ridgeway  Avenue  conduit  bonds  dated  July  1  1907. 

65%  10-year  refuse-disposal  bonds  dated  .July  15  1907. 
65  %  30-year  tire-department  bonds  dated  .July  5  1907. 

1-10  year  (serial)  Linwood  Avenue  assessment  bonds  dated 
June  27  1907. 

1-5-year  (serial)  Carroll  Street  sewer  assessment  bonds  dated 
June  27  1907. 

Clay  Center,  Clay  County,  Neb. — Bond  Not  Sold. — Up  to 
Aug.  2  no  sale  had  yet  been  made  of  the  $18,000  5%  5-20- 
year  (optional)  water- works  bonds  dated  Nov.  1  1906, 
described  in  V.  84,  p.  1564. 

Clay  County  (P.  0.  West  Point),  Miss.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  Aug.  15  by  Sid  A. 
Deanes,  Clerk  Board  of  County  Supervisors,  for  $37,500 
6%  Houlka  Drainage  System  District  No.  1  bonds.  Author- 
ity Chapter  70,  Acts  of  1902.  Date  Oct.  15  1907.  Interest 
payable  in  New  York  City.  Maturity  part  yearly  from  1908 
to  1927  inclusive.  Certified  check  for  3%  of  bonds  bid  for 
is  required. 

Clay  Township  School  District  No.  1  (P.  O.  Algonac),  St. 
Clair  County,  m.ich.—Bo7id  Sale.— On  Aug.  1  $3,000  5% 
coupon  school-building-addition  and  steam-heating-plant- 
construction  bonds  were  awarded  to  H.  C.  Speer  &  Sons  of 
('hicago  at  par  and  accrued  interest— the  district  to  pay 
$100  for  preparing  bonds  and  determining  the  legality  of 
issue.  This  was  the  only  bid  received.  Denomination 
$500.  Date  Aug.  1  1907.  Interest  semi-annuallv  at  the 
State  Savings  Bank  of  Detroit.-  Maturitv  $500  yearly  on 
Feb.  1  from  1910  to  1915  inclusive.  Total  debt,  not  in- 
cluding tins  issue,  $800.     AsRe,s.sed  valuation  $617,000. 

Coeur  d'Alene  Independent  School  District  No.  1  (P.  0. 
Coeur  d'Alene),  Kootenai  County,  Idaho.— Bond  Sale.— On 
July  9  the  $10,000  10-20-year  .  (optional)  .school-building 
bonds  described  in  V.  84,  p.  1564,"  were  awarded  to  the  State 
of  Idaho  at  par  for  .'js. 

Cleveland  Heights,  Ohio.— Bond  Offering.— Froposalf^ 
will  be  received  until  12  m.,  Aug.  20,  by  W.  G.  Phare,  Village 
Clerk,  at  the  Fairmount  Post  Office  in  said  village,  or  at  his 
office,  No.  204  American  Trust  Building,  Cleveland,  for 
the   following  bonds: 


$46,533  4^  %  coupon     Palmount     Boulevard     improvement     assessment, 
bonds.     Authority     Section     1536-281,     Revised     Statutes. 
Denomination  $1,000,  except  one  bond  of  $533.     Maturity 
on  Oct.  1  as  follows:  $3,533  in  1908,  $4,000  in  1909,  $4,000 
in  1910  and  $5,000  yearly  from  1911  to  1917  Inclusive. 
15,342  4>i  %  coupon  Fairmount  Boulevard  sewer-construction  assessment 
bonds.     Authority  Sections  1536-254  and  1556-281,  Revised 
Statutes.      Denomination  $1,000,  except  one  bond  of  $342. 
Maturity  on  Oct.  1  as  follows:  $1,342  In  1908.  $1,000  yearly 
from  1909  to  1912  inclusive  and  $2,000  yearly  from  1913  to 
1917  inclusve. 
These  bonds  will  be  dated  the  day  of  sale.     Interest  April 
1   and   Oct.    1   at  the   Village  Treasurer's  office.     Certified 
check  for  10%  of  bonds  bid  for,  payable  to  the  Village  Treas- 
urer, is  required.     Purchaser  to  pay  accrued  interest. 

Coles  Coimty  (P.  O.  Charleston),  111. — Bond  Sale. — On 
Aug.  6  the  $225,000  4%  1-20-year  (serial)  coupon  funding 
bonds  described  in  V.  85,  p.  299,  were  awarded  to  H.  C. 
Speer  &  Sons  of  Chicago  at  par  and  accrued  interest  less 
2H%  commission.     Following  are  the  bids: 

H.  C.  Speer  &  Sons,  Chicago a  Par|  Harris  Trust  &  Saviags  Banli, 

N.  W.  Halsey  &  Co.,  Chicago- -ft  Par]      Chicago z  Par 

o  Less  2^%  commission,  /i  Less  $76.80  commission  auti  expenses. 
X  Less  $79.20  commission  and  expenses. 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids. 

Colvill,  Cook  County,  Minn. — Bond  Offering. — Proposals 
will  be  received  until  10  a.  m.  -A.ug.  26  by  Roy  Daniels,  Town 
Clerk  (P.  O.  Grand  Marais),  for  $5,000  6%  road  and  bridge 
bonds.  Denomination  $500.  Interest  semi-annual.  Ma- 
turity ten  years. 

Cortland,  Cortland  County,  N.  Y. — Bond  Sale. — On  July 
30  $131,025  20  4%  paving  and  sewer  bonds  were  awarded 
to  the  Cortland  Savings  Bank  of  Cortland  at  par  and  accrued 
interest.  Bonds  are  dated  July'l  1907  and  mature  from 
July  1  1908  to  March  1  1926  inclusive.  Interest  .semi-an- 
nual. 

Croswell,  Sanilac  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  4:30  p.  m.,  Augu.st  26,  by  Irvin 
S.  Niles,  City  Clerk,  for  $18,000  4i^%  coupon  street  improve- 
ment bonds  Denomination  $500.  Date,  day  of  sale. 
Interest  annually  at,  tiie  People's  Savings  Bank  in  Detroit. 
Maturity  ten    years 

Davidson  County  (P  O.  Nashville),  Tenn. — Borid  Sale. — 
This  county  rec.caitly  awarded  the  $800,000  coupon  bridge 
bonds,  bids  for  which  were  rejected  on  July  23  (V.  85,  p.  238), 
to  Foster  &  Crighton  at  par  for  43^s.  We  have  not  yet 
been  advi.sed  as  to  what  (iispcsition  has  been  made  of  the 
$160,000  coupon  criminal-court  and  jail  bonds  offered  on  the 
same  day. 

Dayton,  Montgomery  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  3  by  Edward 
Philipps,  City  Auditor,  for  the  following  bonds,  mention 
of  which  was  made  in  V.  85,  p.  115: 

$12,500  4  %  coupon  Stewart  Street  Improvement  bonds  dated  Sept.  1  1907. 

Denominatiou  $1,000,  except  one  bond  for  $1,500.     Maturity 

Sept.  11913.     Certified  check  for  $625  is  required. 

31 ,000  5  %  coupon  park  bonds  dated  July  1  1907.     Denomination  $1,000. 

Maturity  July  1  1921.     Certified  check  for  $1,550  is  required. 

Interest  semi-annually  in  New  York  City,  Certified 
checks,  in  the  above  amounts,  to  be  drawn  on  a  national 
bank  and  made  payable  to  the  City  Auditor,  are  required. 
Bonds  to  be  delivered  Sept.  3. 

Elizabeth  City,  Pasquotank  County,  No.  Car. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Sept.  2 
by  R.  T.  WMtehurst,  City  Clerk,  for  $30,000  general-street- 
iniprovement  and  $20,000  stone-curbing-purchase  5%  bonds. 
These  securities  are  part  of  an  issue  of  $120,000  authorized 
by  an  Act  of  the  General  Assembly  ratified  March  1  1907. 
Denomination  $1,000.  Date  Sept.  2  1907.  Intere.st  annual . 
Maturity  Sept.  2  1927.  Certified  check  for  $1,000  is  re- 
quired. ■  Bonds  will  be  delivered  from  time  to  time  in  such 
amounts  as  is  needed.     Purchaser  to  pay  accrued  interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Elkhart  County  (P.  O.  Goshen),  Ind. — Bond  Sale. — On 
Aug.  6  the  $50,000  4%  coupon  court-house  bonds,  described 
in|V.  85,  p.  54,  were  awarded,  it  is  .stated,  to  Breed  &  Har- 
rison of  Cincinnati.  Maturity  $2,500  each  six  months  from 
Aug.  1  1912  to  Feb.  1  1922  inclusive. 

Farmington,  Dakota  County,  Minn. — Bonds  Voted — Bond 
Offering. — The  election  held  July  30  resulted  in  a  vote  of 
77  to  16  in  favor  of  the  proposition  to  issue  the  $7,000  5% 
1-14-year  (.serial)  city-hall,  engine-house  and  jail  bonds 
mentioned  in  V.  85,  p.  238.  Proposals  for  these  bonds  wiU 
be  received  until  Aug.  26.     C.I.  Wells  is  Village  Clerk. 

Foster  County  (P.  O.  Carrington),  No.  Dak. — Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.,  to-day  (Aug. 10) 
by  the  board  of  County  Commissioners  for  the  $75,000  4% 
court-house  bonds  voted  on  June  28.  Maturity  twenty 
years.  Certified  check  for  $1,000,  payable  to  the  County 
Treasurer'  is  required.     C.  M.  Porter  is  County  Auditor. 

Frankfort,  Marshall  County,  Kan. — Bonds  Not  Sold. — No 
sale  has  yet  been  made  of  the  $25,000  5%  20-year  water- 
works-plant bonds  mentioned  in  V.  85,  p.  17.'}.  Denomi- 
nation $500.     Date  July  1  1907.     Interest  semi-annual. 

Franklin,  Norfolk  County,  Mass. — Purchaser  of  Bonds. — 
We  are  advised  that  the  purchaser  of  the  $170,000  4%  1-34- 
year  (serial)  water-works  plant-purchase  bonds  disposed  of 
at  par  on  June  1  (V.  85,  p.  300)  was  the  J.  G.  Roy  estate. 
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Denomination  $1,000.     Date  June  1  1907.     Interest  semi- 
annual . 

Franklin  Township  School  District,  Darke  County,  Ohio. — 
Bond  Offering. — Proposals  will  be  received  until  1  p.  m., 
Aug.  24  by  Oliver  Swinger,  Clerk  Board  of  Education, 
(P.  O.  Arcanum),- for  $6,800  5%  high-school-building  assess- 
ment bonds.  Authoritj'  Section  394,  Revised  Statutes. 
Denominations  S830,  S850,  S870,  $890,  $910,  $940,  $960  and 
$550.  Date  Sept.  1  1907.  Interest  semi-annual.  Maturity 
as  follows: 

§830  llch.  1  19091  $870  Mch.  1  1910|$910  Mch.  1  1911 1  $960  Mcb.  1  1912 
850  Sept.  1  19091  890  Sept.  1  1910|  940  Sept.  1  191l|  550  Sept.  1  1912 

Certified  check  for  25%  of  bonds  bid  for,  paj^able  to  the 
Treasurer,  is  required.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Garrett  County  (P.  0.  Oakland),  Md. — Bond  Sale. — On 
Juh'  23  the  $75,000  4:%  2-16-j'ear  (serial)  coupon  court-house 
bonds  described  in  V.  85,  p.  54,  were  awarded  to  local  in- 
vestors and  banks. 

Genoa,   Ottawa  County,   Ohio. — Bond  Sale. — On  Aug.   2 

the  $1,400  5%  5-j'^ear  coupon  Packer  Creek-bridge-building 

bonds  described  in  V.  85,  p.  239,  were  awarded  to  Mrs.  Lyda 

C.  Besnitte  at  102.607  and  accrued  interest — a  basis  of  about 

4.414%.     Following  are  the  bids: 

Lyda  C.  Besnitte $1,436  50|Genoa  Banking  Co.,  Genoa  $1,405  00 

Security  Savs.  Banli  &  Tr.  Magruder   Bank   Co.,   Port 

Co.,  Toledo 1,41100       Clinton 1,405  00 

Hoehler  &  Cummlngs,  Tol_   1,407  751 

Glassport  School  District  (P.  O.  Glassport),  Allegheny 
County,  Pa. — Bonds  Not.  Sold — Bond  Offering. — No  bids 
were  received  on  Aug.  5  for  ithe  $50,000  i}^%  coupon  (with 
privilege  of  registration)  bonds  described  in  last  week's  issue. 
Proposals  are  again  asked  for  the.se  bonds  and  will  be  re- 
ceived, this  time  until  8.  p.  m.,  Apg.  19,  by  Boyd  Wilson, 
Secretary  of  the  School  Board.  Denomination  $1,000. 
Date  June  1  1907.  Interest  semi-annually  at  the  office  of 
the  United  States  Mortgage  &  Trust  Co.  of  New  York  City, 
or  at  the  Glassport  Trust  Co.  of  Glassport,  at  the  option  of 
purchaser.  Maturity  on  June  1  as  follows:  $1,000  yearly 
from  1910  to  1919  inclusive,  $2,000  yearly  from  1920  to  1933 
inclu.sive  and  $3,000  yearly  from  1934  to  1937  inclusive. 
Bonds  are  exempt  from  taxation.  Bid  to  be  made  on  printed 
form  furnished  bj^  the  district  and  must  be  accompanied  by 
a  certified  check  for  3%  of  bonds  bid  for,  drawn  on  a  national 
bank  or  trust  companj^,  and  made  payable  to  the  "Glassport 
School  District."  Purchaser  to  pay  accrued  interest. 
Bonds  to  be  delivered  Aug.  15.  Bonds  will  be  certified  to 
as  to  their  genuineness  by  the  United  States  Mortgage  & 
Trust  Co.  of  New  York  City. 

Graham,  Young  County,  Tex. — Bond  Sale. — On  Aug.  1 
the  $15,000  5%,  5-20-3'ear  (optional)  coupon  water-works 
bonds  described  in  V.  85,  p.  176,  were  awarded  to  H.  N. 
Swain  of  Dallas  for  $15,050  (100.333)  and  accrued  interest 
— a  basis  of  about  4.925%  to  the  optional  date  and  about 
4.974%  to  the  full  maturity. 

Greenville,  Washington  County,  Miss. — Bonds  Voted  and 
Sold. — This  city  on  Aug.  1  authorized  the  issuance  of  the 
$20,000  5%  20-year  drainage  bonds  mentioned  in  V.  85, 
p.  54,  by  a  vote  of  377  to  151.  We  are  advised  that  these 
bonds  have  already  been  dispo,sed  of. 

Hancock  County  (P.O.  Findlay),  Ohio. — Bond  Offering. — 
Proposals  were  asked  for  up  to  12  m.  yesterday  ;  (Aug.  9) 
at  the  offices  of  the  Board  of  Commissioners  for  the  following 
bonds: 

$10,000  5  %  coupon  bonds  for  the  improvement  of  Wlison  Road  In  Van 
Buren  Townsliip.  Denomination  $500.  Maturity  $1,000 
yearly  on  Sept.  1  from  1908  to  1915  Inclusive,  and  $500  yearly 
from  1916  to  1919  inclusive. 
$3,000  5  %  coupon  bonds  for  the  Improvement  of  Deming  Road  in  Portage 
Township.  Denomination  $500.  Maturity  $500  yearly  on 
Sept.  1  from  1908  to  1913  Inclusive. 

Date  of  bonds  Sept.  1  1907.  Interest  semi-annually  at 
the  office  of  the  City  Treasurer.  Certified  check  (or  cash) 
for  $200,  payable  to  the  City  Treasurer,  is  required.  Blank 
bonds  to  be  furnished  by  purchaser  at  his  expense.  The 
result  of  this  offering  was  not  known  to  us  at  the  hour  of  go- 
ing to   press. 

Bids. — The  following  bids  were  received  on  July  19  for  the 
$5,500  Bormouth  Pt-oad  (Van  Buren  Township),  the  $3,000 
Cookson  Road  (Orange  Township)  and  the  $6,500  Battles 
Road  (Orange  Town.ship)  5%  coupon  stone-pike-construc- 
tion bonds,  the  award  of  which  was  given  in  V.  85,  p.  239: 


$5,500 


$3,000 


Bormouth  Ud.    Cookson  Rd. 


$6,500 
Battle    Rd. 

bonds. 
$6,700  50 
6,742  50 
6,637  00 
6,618  00 
6,606  00 
6,604  50 
6,572  00 
6,532  50 
6,520  00 


bonds.  bonds. 

Hoehler  cSc  Cummlnps,  Toledo $5,685  50  $3,054  50 

City  Banking  Co.,  Findlay. 3,08150 

Otis  &  Hough,  Cleveland 5,638  00  3,037  50 

Well,  Roth  &  Co.,  Cincinnati 5,610  00  3,021  00 

W.  J.  Hayes  &  Sons,  Cleveland 5,602  00  3,031  00 

Hayden,  Miller  &  Co.,  Cleveland.-   5,588  50  3,033  50 

SecuiltySav.  Bk.  &  Tr.  Co.,  Toledo  5,561  00  

P.  S.  Brlggs  &  Co.,  Cincinnati 5,527  50  3.009  00 

New  1st  Nat.  Bank,  Columbus 5,515  00  3,003  00 

Buckeye  National  Bank,  Findlay..      3  033  00              

Hanford,  Kings  County,  Cal. — Bond  Sale. — On  July  31 
$20,000  sewer,  $13,000  water-main,  $5,000  fire-apparatus 
and  $2,000  fire-alarm  5%  bonds  were  awarded,  it  is  stated,  to 
Daniel  Finn  of  Hanford  at  107.60. 

Hempstead  Union  Free  School  District  No.  14  (P.  O. 
Woodmere),  Nassau  County,  N.  Y. — Bond  Sale. — On  Aug.  5 
the  $10,000  5%  gold  coupon  school-house-addition  bonds, 
described  in  V.  85,  p.  300,  were  awarded,  it  is  .stated,  to 
Edmund  Seymour  &  Co.  of  New  York  City  at  101.012. 
Maturity  $500  yearly  on  Dec.  1  from  1908  to  1927  inclusive. 


Hoboken,  Hudson  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.,  Aug.  28,  by  the  Mayor 
and  City  Council  for  $95,000  43.^%  coupon  or  registered 
water  bonds.  Authority,  an  Act  of  the  Legislature  approved 
May  7  1907.  Interest  semi-annual.  Maturity  thirty  years. 
Certified  check  for  $1,000  is  required.  James  H.  Londrigan 
is  City  Clerk. 

Hornbeck  School  District,  Vernon  Parish,  La. — Bonds  Not 
Sold. — No  sale  was  made  on  July  20  of  the  $6,000  5%  1-5- 
year  (serial)  coupon  public-school-house  bonds  described  in 
V.  85,  p.  55. 

Humboldt,  Gibson  County,  Tenn. — Bids  Rejected. — All 
bids  receiA^ed  on  Aug.  5  _  for  the  $30,000  5%  10-30-year 
(optional)  coupon  street-improvement  bonds  described  in 
V.  85,  p.  239,  were  rejected. 

Huxley  Independent  School  District  (P.  O.  Huxley), 
Story  County,  Iowa. — Bond  Offering. — Further  details  are 
at  hand  relative  to  the  offering  of  the  $5,800  5%  coupon 
school-building  bonds  mentioned  in  V.  85,  p.  300.  Proposals 
for  these  bonds  will  be  received  until  1  p.  m.  to-day  (Aug.  10) 
by  O.  J.  Severeid,  Secretary  School  Board.  Denomina- 
tion $1,000,  except  one  bond  of  $1,800.  Date  Sept.  1  1907. 
Interest  June  and  December  at  the  Farmers'  Savings  Bank 
of  Huxley.  Maturity  part  yearly  on  June  1  from  1912  to 
1916  inclusive.  Certified  check  for  $100,  payable  to  R.  H. 
Aldrich,  Treasurer,  is  required.  Bonded  debt,  this  issue. 
Assessed  valuation  1907,  $116,432. 

Johnstown,  Fulton  County,  N.  Y. — Bond  Sale. — On  Aug.  2 
the  $35,000  5%  coupon  street-improvement  bonds  described 
in  V.  85,  p.  240,  were  awarded  to  Grannis  &  Lawrence  of 
New  York  City  at  100.216  and  accrued  interest — a  basis  of 
about  4.90%.  Maturity  $10,500  on  Aug.  1  in  each  of  the 
years  1908  and  1909  and  $7,000  on  Aug.  1  in  each  of  the  vears 
1910  and  1911. 

Juanita,  Adams  County,  Neb. — Bond  Sale. — On  Aug.  5 
the  $1,000  6%  2-year  registered  public-park  bonds  described 
in  V.  85,  p.  240,  were  awarded  to  W.  H.  Stephens  of  Juniata 
at  101 — a  basis  of  about  5.497%. 

Kansas  City  School  District  (P.O.  Kansas  City),  Jackson 
County,  Mo.— Bonds  Awarded  in  Part. — Of  the  $600,000  4% 
20-year  gold  coupon  school-building  bonds  offered  on  Aug.  1 
(V.  85,  p.  300),  only  $10,000  have  been  disposed  of.  The 
price  paid  was  par  by  Houston,  Feble  &  Co.  of  Kansas  City. 

Kings  Mountain,  Cleveland  County,  N.  C. — Bonds  Voted. 
— By  a  vote  of  140  to  56  this  town  on  July  27  authorized  the 
issuance  of  $50,000  electric-light,  street-improvement  and 
water-works  bonds. 

Lamar,  Prowers  County,  CoL — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.,  Sept.  2,  by  C.  W.  Heaton, 
Town  Clerk,  for  the  $150,000  5%  water-works-system- 
extension  bonds.  Authority,  vote  of  65  to  7  at  election  held 
July  9.  Securities  will  be  dated  Sept.  1  1907.  Interest 
semi-annually  at  the  office  of  the  Town  Treasurer  or  at  the 
Chemical  National  Bank  in  New  York  City,  at  option  of 
holder.  Maturity  fifteen  years,  subject  to  call  after  ten 
years.  Of  the  amount  of  bonds  sold  $10,000  will  be  deUv- 
ered  upon  acceptance  of  bid,  and  the  remainder  will  be  de- 
livered in  lots  of  $10,000  as  money  is  needed. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Latonia,  Kenton  County,  Ky. — Bond  Sale. — On  July  30 
$4,900  6%  5-10-year  (optional)  Centre  Street  improvement 
bonds  were  awarded  to  the  Citizens'  National  Bank  of  Cov- 
ington at  104.57 — a  basis  of  about  4.958%  to  the  optional 
date  and  about  5.403%  to  full  maturity.  Denomination 
$100.     Interest  semi-annual. 

Lawrence  School  District  (P.  O.  Lawrence),  Douglas 
County,  Kan. — Bonds  Not  Sold. — No  sale  was  made  on  July 
22  of  the  $40,000  4%  gold  coupon  Manual  Training  High 
School  Building  bonds  described  in  V.  85,  p.  176. 

Lewisburg,  Marshall  County,  Tenn. — Bonds  Not  Sold — 
Bond  Offering. — No  satisfactory  bids  were  received  on  July  31 
for  the  $40,000  5%  10-25-year  (optional)  coupon  water- 
works-system bonds  described  in  V.  85,  p.  177.  These 
bonds  are  now  being  offered  as  6s,  proposals  for  which  will 
be  received  until  2  p.  m.,  Aug.  20,  by  the  People's  Bank  of 
Lewisburg,  acting  as  fiscal  agent  for  this  town. 

McCauUey  Independent  School  District  (P.  0.  McCaulley), 
Fisher  County,  Texas. — Bonds  Registered. — On  Aug.  2 
$10,000  5%  school-house  bonds  were  registered  by  the  State 
Comptroller.  Maturity  July  1  1947,  subject  to  call  after 
July  1  1927. 

Maricopa  County  School  District  No.  26,  Ariz. — Bond  Sale. 
— This  district  on  July  5  awarded  $2,000  7%  20-year  school- 
house  bonds  to  Alexander  Steinegger  at  108.75.  Denomi- 
nation $500.     Date  July  5  1907.     Interest  annual. 

Medina,  Medina  County,  Ohio. — Price  Paid  for  Bonds. — 
We  are  advised  that  the  price  paid  for  the  $23,000  4%  coupon 
sewer-construction  and  sewage-disposal-works  bonds  awarded 
on  July  22  to  Seasongood  &  Mayer  of  Cincinnati  was  $23,025 
(100.108)  and  not  $23,020  (100.008)  as  stated  in  V.  85,  p. 
240.  A  bid  was  also  received  from  Weil,  Roth  &  Co.  of  Cin- 
cinnati at  par. 

Mercer  County  (P.  O.  Celina),  Ohio. — Bond  Offering. — In 
addition  to  the  $22,000  4%  coupon  Will  road  pike  bonds 
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and  the  $28,500  4%  coupon  Felver  Road  pike  bonds  to  be 

offered  on  Aug.   17   (V.  85,  p.  301),  proposals  will  also  be 

received  at  the  same  time  and  place  by  T.  A.  Weis,  County 

Auditor,   for  the   following  bonds: 

$8  000  4  %  coupon  Keoppol  Road  plke-lmprovcinent  bonds.  Matuiltv 
J500  yearly  on  Sept.  1  from  1908  to  11)11  Inclusive  and  $1,000 
yearly  on  Sept.  1  from  11)12  to  1917  Inclusive. 

8  500  4  %  coupon  Five  Point  Road  pike-lmprovement  bonds.  Maturity 
on  Sept.  1  as  follows:  $500  In  each  of  the  years  1908,  1909  and 
1910  and  $1,000  yearly  from  1911  to  1917  Inclusive. 
12  500  4  %  coupon  Smith  Road  plke-lmprovement  bonds.  Maturity  on 
Sept.  1  as  follows:  $1,000  yearly  from  1908  to  1912  Inclusive 
and  $1,500  yearly  from  1913  to  1917  Inclusive. 

4  500  4  %  coupon  St.   HeniT  Road  plke-lmprovement  bonds.     Maturity 

$500  yearly  on  Sept.  1  from  1909  to  1917  Inclusive. 
10  500  4%  coupon  Hoyng  and  Uhlenhake  Road  plke-lmprovemont  bonds. 
Maturity  $1,000  yearly  on  Sept.  1  from  1908  to  1916  Inclusive 
and  $1,500  on  Sept.  1   1917. 

7  500  4  %  coupon  Now  Road  plke-lmprovement  bonds.  Maturity  $500 
yearly  on  Sept.  1  from  1908  to  1912  Inclusive  and  $1,000  yearly 
on  Sept.  1  from  1913  to  1917  Inclusive. 

Authority,  Title  7,  Chapter  8,  Revised  Statutes,  as 
amended.  Denomination  $500.  Date  Sept.  1  1907.  In- 
terest semi-annual.  A  cash  deposit  of  $100  is  required  with 
bids  for  each  issue. 

Metuchen  School  District  (P.  O.  Metuchen),  Middlesex 
County,  N.  J. — Bond  Offering. — Proposals  will  be  received 
„  vntil  8:15  p.  m.  Aug.  22  by  the  Board  of  Education  for  $45,- 
000  5%  school  bonds.  Denomination  $1,000.  Date  Aug.  1 
1907.  Interest  semi-annually  at  the  Metuchen  National 
Bank  in  Metuchen.  Maturity  $2,000  yearly  on  Aug.  1  from 
1918  to  1939  inclusive  and  $1,000  on  Aug.  1  1940.  Bonds 
are  ready  for  immediate  delivery  and  must  be  paid  for  before 
Aug.  31  1907.     Robert  Bruce  Crowell  is  District  Clerk. 

The  official  notice  of  this  bond  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Middletown,  Butler  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  26  by  N.  G.  Oglesby, 
City  Auditor,  for  $1,219  40  (not  $1,129  40  as  first  reported) 
4%  coupon  Woodside  Avenue  improvement  assessment 
bonds.  Authority  Section  75  Municipal  Code.  Denomin- 
ation $121  94.  Date  Aug.  15  1907.  Interest  semi-annually 
at  the  National  Park  Bank  of  New  York  City.  Maturity 
$121  94  yearly  on  Aug.  15  from  1908  to  1917  inclusive.  Cer- 
tified check  for  $75,  payable  to  W.  T.  Harrison,  City  Treas- 
urer, is  required.     Accrued  interest  to  be  paid  by  purchaser. 

Milton,  Rock  County,  Wis. — Bonds  Voted. — By  a  vote  of 
58  to  54  this  city  on  Aug.  6  authorized  the  issuance  of  $1,600 
fire-engine-house   bonds. 

Milwaukee,  Wis. — Bond  Sale. — Local  papers  state  that  the 
following  bonds  have  been  di.sposed  of: 
*100,000  permanent  street-Improvement  bonds  mentioned  In  V.  85,  p.  117, 

awarded  to  the  Wisconsin  Trust  Co.  of  Milwaukee  at  par  and 

accrued  Interest. 
60,000  auditorium  bonds  awarded  to  the  Citizens'  Trust  Co.  of  Milwaukee 

at  par  and  accrued  Interest. 
60,000  park  bonds,  mentioned  In  V.  85,  p.  117,  awarded  to  the  Milwaukee 

Mechanics'  Insurance  Co.  at  par  and  accrued  Interest. 
15,000  park  bonds,  mentioned  In  V.  85,  p.  117,  awarded  to  the  Wisconsin 

Trust  Co.  of  Milwaukee  at  par  and  accrued  Interest, 

Montclair,  Essex  County,  N.  J. — Bonds  Authorized.— Ac- 
cording to  local  papers  the  Town  Council  has  ordered  the 
issuance  of  $90,000  4%  30-year  coupon  school-building  bonds. 
Denomination  $1,000. 

Mount  Vernon,  Westchester  County,  N.  Y. — Bond  Offer- 
ing.— Proposals  will  be  received  until  8  p.  m.  Aug.  20  by  the 
Common  Council  for  $25,000  4%  coupon  highway-improve- 
ment bonds.  Denomination  $1,000.  Date  Sept.  1  1907. 
Interest  semi-annually  at  the  City  Treasurer's  office.  Ma- 
turity $5,000  yearly  on  Sept.  1  from  1938  to  1942  inclusive. 
Certified  check  for  $1,000  is  required.  Securities  will  be  de- 
livered on  Sept.  3.  Bonds  will  be  certified  to  as  to  their 
genuineness  by  the  United  States  Mortgage  &  Trust  Co.  of 
New  York  City  and  their  legahty  approved  by  J.  H.  Cald- 
well, New  York  City,  whose  opinion  as  to  legality  will  be 
furnished  to  purchaser.     A.  W.  Reynolds  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

New  Barbadoes  Township  School  District  (P.  O.  Hacken- 
sack),  Bergen  County,  N.  J.— Bonds  Not  Sold.— No  sale  was 
made  on  Aug.  5  of  the  $30,000  43^%  13-22-year  (serial) 
coupon  school-building  bonds  described  in  V.  85,  p.  241. 

New  Berlin,  Chenango  County,  N.  Y.—Bond  Sale.— We 
have  ,iust  been  advised  that  this  village  on  June  20  awarded 
$5,000  41^%  improvement  bonds  to  the  Preferred  Mutual 
Fire  Insurance  Co.  at  par.  Denomination  $500.  Date 
July  1  1907.  Interest  semi-annual.  Maturity  $500  yearly 
on  .July  1  from  1912  to  1921  inclusive. 

New  Jersey. — Decisions  Upholding  Law  Increasing  Rail- 
road Taxes. — Two  decisions  involving  an  increase,  estimated 
at  between  $4,000,000  and  $5,000,000  a  year,  in  taxes  on 
railroad  property  were  handed  down  by  Jersey  courts  this 
week.  For  details  see  "Railroad  Taxation  in  New  Jersey" 
in  "Railroad  Department"  on  a  preceding  page. 

Newman  Grove  School  District  No.  13  (P.  0.  Newman 
Grove),  Madison  County,  Neh.—Bond  Sale.— On  July  22  the 
$16,000  5%  5-20-year  (optional)  registered  school-building 
bonds  described  in  V.  85,  p.  117,  were  awarded  to  W.  E. 
Barkley  Jr.  of  Lincoln  at  101.10  and  accrued  interest.  Pur- 
chaser to  furnish  blank  bonds. 


New  Rochelle,  Westchester  County,  N.  Y. — Sale  of  Sewer 
Certificates.— On  Aug.  6  the  $47,616  65  5%  1-5-year  (option- 
al) .sewer  certificates  offered  without  success  on  July  2  (V.  85, 
p.  117)  were  awarded  to  the  Yonkers  Savings  Bank  of  Yon- 
kers  for  $47,759  50  (100.30)  and  accrued  interest.  This  was 
the  only  bid  received. 

New  York  State. — Bond  Offering. — Proposals  will  be  re- 
ceived 12  m.  Aug.  15  by  the  State  Comptroller  at  his  office 
in  Albany  for  $60,000  4%  registered  bonds  for  the  improve- 
ment of  Canaseraga  Creek.  Authority  Chapter  734  of  the 
Laws  of  1904  and  amendments  thereto.  Denomination 
$500.  Date  Aug.  1  1907.  Interest  semi-annually  at  the 
National  Commercial  Bank  in  Albany.  Maturity  $12,000 
yearly  on  Aug.  1  from  1913  to  1917  inclusive.  Bonds  are 
exempt  from  taxation.  Certified  check,  bank  draft  or  cash 
for  2%  of  the  bonds  bid  for  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  clseivhere  in  this  Department. 

North  Sterling  Irrigation  District  (P.  O.  Sterling),  Logan 
County,  Colo. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  Aug.  26  by  the  Board  of  Directors  for  $1,350,000 
6%  bonds.  Authority  Act  of  the  General  Assembly  of  1905 
and  amendments  thereto.  D.  A.  Bartholow  is  the  District 
Secretary. 

Oceanside,  San  Diego  County,  Cal. — Bonds  Not  Sold. — 
Bond  Offering. — No  bids  were  received  on  July  30  for  the 
$30,000  5%  1-40-year  (serial)  gold  water-works  bonds  de- 
scribed in  V.  85,  p.  177.  Proposals  are  again  asked  for  these 
bonds  and  will  be  received  this  time  until  Aug.  13. 

Olean  Union  Free  School  District  No.  1  (P.  O.  Olean), 
Cattaraugus  County,  N.  Y. — Bond  Offering. — Propo,sals 
will  be  received  until  8  p.  m.  Aug.  27  by  M.  M.  Holmes, 
Clerk  Board  of  Education,  for  $28,000  4}^%  coupon  or  regis- 
tered East  Olean  school-building  and  site-purchase  bonds. 
Authority  election  held  July  16  and  Section  10,  Title  8,  Con- 
solidated School  Law.  Date  July  1  1907.  Interest  annual. 
Maturity  $2,800  yearly  on  July  1  from  1920  to  1929  inclusive. 
Certified  check  for  $1,000,  payable  to  the  President  of  the 
Board  of  Education,  is  required.  Purchaser  to  pay  accrued 
interest.     Bonds  to  be  delivered  on  or  about  Sept.  16. 

Omaha,  Douglas  County,  Neb. — Bids. — The  following  bids 
were  received  on  Aug.  1  for  the  $100,000  sewer-renewal,  the 
$75,000  paving-renewal  and  the  $200,000  renewal  4}4% 
20-year  coupon  bonds  awarded,  as  stated  in  last  week's 
issue,  to  E.  H.  Rollins  &  Sons  of  Chicago  at  102.834: 

E.  H.  Rollins  &  Sons,  Chicago $385,638  75 

Estabrook  &  Co.,  Boston 381.971  25 

Kountze  Bros.,  Blodget,  Merrltt  &  Co.,  New  York 381,791  25 

A.  B.  Leach  &  Co.,  Chicago 380,662  50 

Rhoades  &  Co.,  New  York,  and  Blake  Bros.  &  Co.,  New  York..   378,375  00 

SpItzer&Co.,   Toledolfor    $100,000    sewer 100,570  00 

jfor  $75,000  paving 75,052  50 

Well,  Roth  &  Co.,  Cincinnati  (for  $100,000  sewer) 100,455  00 

Onaway,  Presque  Isle  County,  Mich. — Bond  Sale. — On 
July  29  $10,000  5%  city-hall  bonds  were  awarded  to  A.  J. 
Hood  &  Co.  of  Detroit  at  100.15.  Denomination  $1,000. 
Date  Aug.  1  1908.  Interest  annually  in  October.  Maturity 
Oct.  1  1917. 

Orleans  Levee  District,  La. — Bond  Sale. — -Of  an  is.sue  of 
$175,000  5%  coupon  bonds  offered  on  July  30,  $169,000 
were  awarded  to  a  syndicate  of  local  banks  at  par  and  ac- 
crued interest  and  $6,000  were  awarded  to  George  Riviere 
at  100.25.  Denomination  $1,000.  Interest  March  1  and 
Sept.  1.     Bonds  are  payable  after  five  years. 

Oroville,  Butte  County,  Cal. — Bond  Election.— An  election 
will  be  held  Aug.  28  to  vote  on  the  question  of  issuing  $66,000 
levee-construction  bonds. 

Palto  Alto    County   (P.   O.   Emmetsburg),   Iowa. — Bond 

Sale.— On  Aug.  6  this  county  awarded  $102,900(not  $100,- 

500  as  first  reported)  drainage  bonds  to  Geo.  M.  Bechtel  & 

Co.  of  Davenport  at  101.775    for  6s.     The  following  bids 

were  received  for  6%  bonds: 

Geo.  M.  Bechtel  &  Co..  Davenport- $104,727  50 

Emery,  Anderson  &  Co.,  Cleveland 104,725  00 

Security  Savings  &  Trust  Co.,  Columbus. 104,710  00 

Wm.  R.  Compton  Bond  &  Mortgage  Co.,  Macon 103,890  00 

New  First  National  Bank,  Columbus 103,460  00 

Parsons,  Labette  County,  Kan. — Bond  Offering. — Pro- 
posals are  being  asked  for  the  $121,713  53  5%  registered 
warrant-refunding  bonds  offered  but  not  awarded  on  July  22. 
See  V.  85,  p.  241.  Authority  Chapter  137,  Laws  of  1907. 
Denomination  $100  to  $1,000,  at  option  of  purchaser.  Date 
July  1  1907.  Interest  semi-annually  in  New  York.  Maturity 
July  1  1927,  subject  to  call  after  July  1  1912.  Official  cir- 
cular states  that  there  is  no  controversy  pending  or  threat- 
ened, and  that  there  has  never  been  any  default  in  payment 
of  principal  or  interest. 

Pendleton,  Umatilla  County,  Ore. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.,  Aug.  25  (this  date  falls 
on  Sunday,  but  is  so  given  by  the  City  Recorder),  for  $67,- 
000  levee-improvement  and  refunding,  $15,000  street- 
intersection-improvement  and  refunding,  $10,000  sewer- 
system-extension  and  $40,000  city-hall  and  city-jail-build- 
ing and  site-purcha.se  5%  bonds.  These  bonds  are  part  of 
an  issue  of  $147,000  authorized  at  election  held  June  24. 
Denomination  $1,000.  Date  Aug.  1  1907.  Interest  semi- 
annually at  place  designated  by  purcha.ser.  Maturity  Aug.  1 
1937,  but  subject  to  call  after  Aug.  1  1927  upon  thirty  days, 
notice.     Certified    check    for    $2,500    is    required.     Official 
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circular  states  there  is  no  controversy  or  litigation  pending 
or  threatened  concerning  the  validity  of  this  issue,  and  that 
there  has  never  been  any  default  in  the  payment  of  principal 
or  interest. 

Penfield  Special  School  District  (P.  0.  Wellington),  Lorain 
County,  Ohio. — Bond  Sale. — On  July  18  this  district  awarded 
two  issues  of  6%  school-house  bonds  aggregating  $3,180  to 
W.  J.  Krebs  for  $3,215  70— the  price  thus  being  101.122. 
Date  Aug.  1  1907.  Interest  April  and  October.  Maturity 
on  Sept.  20  as  follows:  $580  in  1908,  $600  yearly  from  1909 
to  1912  inclusive  and  $100  in  each  of  the  years  1913  and  1914. 

Phoenix,  Maricopa  County,  Ariz. — Bonds  Not  Yet  Sold. — 
Up  to  July  29  no  sale  had  yet  been  made  of  the  $60,000  5% 
water  bonds  described  in  V.  84,  p.  1504. 

Portland,  Cumberland  County,  Me. — Bond  Offering. — 
Proposals  will  be  received  until  11  a.  m.,  Aug.  12,  at  the 
office  of  David  Birnie,  City  Treasurer,  for  $985,000  43^% 
gold  coupon  refunding  bonds.  Denomination  $1,000.  Date 
Sept.  1  1907.  Interest  semi-annual.  Maturity  Sept.  1  1909. 
Bonds  will  be  certified  as  to  their  genuineness  by  the  City 
Trust  Co.  of  Boston,  which  company  will  also  certify  that  the 
legality  of  the  issue  has  been  passed  upon  by  Messrs.  Ropes, 
Gray  &  Gorham  of  Boston. 

Putnam  County  (P.  0.  Ottawa),  Ohio.— Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m.  Aug.  24  by  the  Board 
of  County  Commissioners  at  the  office  of  Joseph  Kersting, 
County  Auditor,  for  the  following  bonds: 
$5,000  5%  John  Donnelly  Stone  Road  Improvement  (Van 
ship)   bonds.     Denomination   $1,000.     Maturity 


Buren  Town- 
$1,000  yearly 


bonds.     Denomination 

on  Oct.  1  from  1912  to  1916  inclusive. 
7,000J5%  Jacob  Bright  Stone  Road  Improvement  (Van  Buren  Township) 

bonds.     Denomination  $1,000.     Maturity  on  Oct.  1  as  follows: 

$1,000  In  each  of  the  years  1912,  1913  and  1914.  and  $2,000  In 

each  of  the  years  915  and  1916. 
13,500  5  %JJacob  Fike  Stone  Road  improvement   (Van   Buren  Township) 

bonds.     Denomination  $500      Maturity  on  Oct.   1  as  follows: 

$500  in  each  of  the  years  1912,  1913  and  1914  and  $1,000  In  each 

of  the  years  1915  and  1916. 
10,000|5%  D.  C.  Henrv  Stone  Road  Improvement  (Van  Buren  Township) 

bonds.     Denomination    $1,000.     Maturity    $2,000    yearly    on 

Oct.  1  from  1912  to  1916  Inclusive. 
10  00015  %IGeo.  D.  Zimmerman  Stone  Road  Improvement  (Monroe  Town- 
hip  bonds.     Denomination  $1,000.     Maturity  $2,000  yearly  on 

Oct.  1  from  1912  to  1916  inclusive. 
25  000S5  %  Joseph  Cox  Stone  Road  improvement" (Palmer  Townshlp)Jbonds. 

Denomination  $1 ,000.fc.Maturityi$5,000  yearly.on  Oct.Ll.from 

1912  to  1916  inclusive. 


Authority  Section  4670-19,  Revised  Statutes.  Date  Oct. 
1  1907.  Interest  semi-annually  at  the  County  Treasurer's 
office  in  Ottawa.  Certified  check  (or  cash)  for  $1,000, 
drawn  on  a  bank  doing  business  in  Ottawa,  is  required. 
Purchaser  to  pay  accrued  interest,  furnish  blank  bonds  and 
pay  for  transcript  of  proceedings. 

Poughkeepsie ,  Dutchess  County,  N.  Y. — Bond  Sale. — On 
Aug.  1  the  $40,000  4%  10-jx^ar  water-improvement  bonds 
mentioned  in  V.  85,  p.  241,  were  awarded  to  the  Poughkeep- 
sie Savings  Bank  of  Poughkeepsie  at  par. 

Redfield,  Spink  County,  So.  Dak. — Bid  Rejected. — A  bid 
of  $18,000  less  $200,  for  5^8,  the  only  offer  received  on  Aug.  5 
for  the  $18,000  5%  10-year  coupon  .sewer  bonds  described  in 
V.  85,  p.  178,  was  rejected. 

Richmond  (P.  O.  Torah),  IVIinn. — Bonds  Voted. — An  elec- 
tion held  July  24  resulted  in  a  vote  of  62  to  4  in  favor  of  a 
proposition  to  issue  $8,000  6%  sewer  and  water-works  bonds. 
Maturity  part  every  six  months  from  1913  to  1919  inclusive. 
Date  of  sale  not  yet  determined. 

Richmond  Union  High  School  District,  Contra  Costa 
County,  Cal. — Bond  Offering. — Further  details  are  at  hand 
relative  to  the  offering  on  Aug.  12  of  the  $85,000  4]^%  gold 
school-hou.se  and  site-purchase  bonds  mentioned  in  V.  85, 
p.  242.  Proposals  for  these  bonds  wOl  be  received  until  2 
p.  m.  on  that  day  by  L.  N.  Buttner,  County  Treasurer, 
P.  O.  Martinez.  Authority,  vote  of  243  to  1  cast  at  elec- 
tion held  June  3.  Denomination  $4,250.  Interest  annually 
at  the  County  Treasury  in  Martinez.  Maturity  $4,250  yearly 
from  1908  to  1927  inclusive.  Certified  check  for  5%  of 
bid  is  required.  Bonded  debt,  including  this  issue,  $124,000. 
Total  valuation,  $7,130,983.  Official  circular  states  there 
has  never  been  any  default  in  the  payment  of  principal  or 
interest  and  that  no  previous  issues  have  ever  been  contested. 

Richton,  Perry  County,  Miss. — Bond  Offering. — Proposals 
will  be  received  until  12  m.,  Aug.  12,  by  G.  E.  Yarborough, 
Town  Clerk,  for  $6,000  6%  coupon  general-improvement 
bonds.  Denomination  $500.  Date  May  1  1907.  Interest 
annual.  Maturity  twenty  years.  Certified  check  (or  cash) 
for  $1 ,000,  payable  to  the  Town  Clerk,  is  required.  Assessed 
valuation  for  1907,  $250,000.  These  bonds  were  offered 
without  success  as  5s  on  June  11.     See  V.  85,  p.  242. 
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NEW  YORK  CITY 

Four  (4%)  Per  Cent. 
GOLD   TAX   EXEMPT  STOCK  AND  BONDS 

Issued  in  Coupon  or  Registered  Form, 
Interchangeable  at  will  after  purchase. 

To  be  Sold  Monday,  August  12, 1907 


At  2  o'clock  P.  M. 

AS  FOLLOWS  : 


$13, 

2, 


Corporate  Stock,  Payable  May  1,  1957 
Assessment  Bonds,  Payable  May  1, 1917 

EXEMPT  FROM  TAXATION,  EXCEPT  FOR  STATE  PURPOSES 

THESE  STOCKS  AND  BONDS  ARE 
LEGAL  INVESTMENTS  FOR  TRUST  FUNDS. 

Sfnd  bids  in  a  sealed  envelope,  enclosed  In    the    addressed    envelope.     A    DEPOSIT   OP 
TWO  PER  CENT.  OF  PAR  VALUE  MUST  ACCOMPANY    BID.     Such   deposit  must   be   in 
money  or  certified  check  upon  a  solvent  Banking   Corporation.     For   fuller  Information   sea 
•  "City   Record,"   published  at  Room   No.   2,   City  Hall,  New  York. 

Consult  any  Bank  or  Trust  Company,  or  address 

HERMAN  A.  METZ,  Comptroller  City  of  New  York 

280  Broadway,    New  York. 


Mac  Donald,  McCoy  &  Go., 

KUHICIPAL    AMD    CORPORATION 

BONDS. 

x8z  La  Salle  Street,  Chicago. 


INVESTMENT  BONDb 

Lists  n^on  reqoeat. 

Denlson  &  Farnsworth, 

BOSTON 
OI.BTKLAND  ai»4  PHILADELPBII  A. 


NEW    LOANS 
SI  ^0,000 

Town  of  Lamar,   Colorado, 

5%  WATERWORKS  BONDS. 

Sealed  bids  will  be  received  at  the  office  of  the 
clerk  of  the  town  of  Lamar,  Colorado,  up  to  the 
hour  of  8  o'clock  p.  m.,  Monday,  September  2d. 
1907,  for  the  purchase  of  bonds  of  the  town  of 
Lamar,  Colorado,  to  the  amount  of  one  hundred 
and  fifty  thousand  dollars  ($150,000) ,  or  so  much 
of  the  said  amount  as  may  be  required  for  the 
proposed  extension  and  Improvement  of  the  sys- 
tem of  water  works  of  said  town. 

The  said  bonds  will  be  dated  September  1st, 
1907,  and  will  be  payable  ten  years  after  date, 
and  absolutely  payable  fifteen  years  after  date; 
win  bear  Interest  at  the  rate  of  five  per  centum 
per  annum,  payable  semi-annually  at  the  office 
of  the  Treasurer  of  the  town  of  Lamar,  Colorado, 
or  at  the  Chemical  National  Bank,  of  New  York 
City,  at  the  option  of  the  holder. 

Bonds  of  this  Issue,  to  the  amount  of  ten  thous- 
and dollars  ($10.000) ,  will  be  delivered  to  the  suc- 
csseful  bidder  upon  the  acceptance  of  his  bid;  the 
remainder  will  be  Issued  In  sums  of  ten  thousand 
dollars  or  over,  at  such  times  as  may  be  required 
during  the  progress  of  the  work. 

The  board  of  trustees  of  the  said  town  reserve 
the  right  to  reject  any  of  all  bids,  tore-advertise 
for  further  bids,  or  to  dispose  of  said  bonds  at 
private  sale  If  deemed  advisable  to  do  so. 

By  order  of  the  board  of  trustees. 

C.   W.   HEATON,  Clerk. 


ELIZABETH  CUT,  N.  C 

5%  BONDS. 

Sealed  bids  will  be  received  by  the  undersigned 
until  12  O'CLOCK  NOON,  SEPTEMBER  2ND. 
1907,  for  the  purchase  of  $50,000  of  bonds  to  be 
Issued  by  the  corporation  of  Elizabeth  City, 
North  Carolina,  by  virtue  of  Act  of  General  As- 
sembly of  N.  C,  ratified  March  1st,  1907. 
$30,000  of  said  bonds  to  be  issued  for  purpose  of 
general  street  improvement  and  $20,000  for  the 
purpose  of  purchasing  stone  curbing.  Said  bonds 
bear  date  of  September  2nd,  1907,  with  Interest 
at  5  per  cent  per  annum  from  said  date,  maturing 
20  years  after  date.  Denominations  will  be 
$1,000.  Each  bid  to  be  accompanied  by  a  cer- 
tified check  for  $1,000.  Said  checks  to  be  re- 
turned to  unsuccessful  bidders.  Right  to  reject 
any  and  all  bids  reserved.  These  bonds  to  be 
sold  on  September  2nd,  1907,  and  delivered  in 
such  amounts  from  time  to  time  as  the  Board  of 
Aldermen  of  said  corporation  may  deem  best 
and  their  needs  may  require,  the  purchaser 
paying  the  interest  accrued  up  to  time  of  delivery. 
For  further  Information  apply  to 

^      T.    WHITEHURST,    City   Clerk, 


B. 


Elizabeth  City,  North  Carolina. 


PRIMROSE  &  BRAUN, 

New    Tork     €lty     Bank,     Trnui     »i 
Fire  InsHraBce   Stocks 

43  Excbance  Place     -     NKW    VOR* 


Aug.  10  1907.1 
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Rome,  Floyd  County,  Ga. — Bond  Offering  Postponed. — 
Owing  to  the  delay  in  passing  the  bill  giving  the  city  a  new 
charter,  which  provid(\s  for  the  issuance  of  the  $75,000  street- 
improvement,  the  $50,000  water-works-systeni-extcnsion 
and  the  $25,000  sewcr-cxtension-and-repair  1-30-year  (serial) 
bonds,  described  in  V.  85,  p.  178,  the  bids  received  on  Aug.  1 
for  these  bonds  were  returned  unopened. 

Roxboro,  Person  County,  N.  C.—Bond  Offering. — Propos- 
als will  be  received  up  to  and  including  Aug.  26  for  the  $20,- 
000  5%  graded-school-building  bonds  mentioned  in  V.  84, 
p.  1199.  Denomination  $1,000  or  $500.  Maturity  thirty 
years.     Wm.  D.  Merritt  is  the  Town  Attorney. 

Rusk  County   Common   School   District,   Texas. — Bonds 
Registered.— The    Stat«    Comptroller    on    Aug.     1    registered 
i  $2,000  5%  15-20-year  (optional)  school-house  bonds  of  this 
I  district. 

"Sabetha  School  District  (P.  O.  Sabetha),  Nemaha  County, 
Kan. — Bonds  Defeated. — .\n  election  held  July  31  resulted 
in  the  defeat  of  a  proposition  to  issue  $8,000  school-building 
bonds.     The  vote  was  101  "for"  to  181  "again.st." 

Saginaw,  Mich. — Bond  Sale. — The  following  bonds  have 
been  sold  to  local  investors  at  par: 

$15  000  4%  110-year  (serl;U)  street-Improvement  bonds  dated  July  2^^  1907. 
20^000  4  %  2-11-year  (serial)  bridge  bonds  dated  July  20  1907. 

Interest  payable  in  January  and  July. 

St.  Clair  County  (P.  0.  Ashville),  Ala. — Bond  Sale. — On 
Aug.  5  the  $85,000  5%  30-year  gold  coupon  public-road- 
improvement  bonds  described  in  V.  85,  p.  179,  were  awarded 
to  Otto  Marx  &  Co.  of  Birmingham. 

San  Antonio,  Bexar  County,  Texas. — Bond  Sale. — On  July 
20  $200,000  5%  school-building  bonds  dated  May  10  1907 
were  awarded  to  the  State  Board  of  Education  at  par  and 
accrued  interest.  These  bonds  take  the  place  of  the  $200,- 
000  5%  20-40-year  (optional)  school-building  bonds  awarded 
on  June  5  to  E.  H.  RolUns  &  Sons  of  Chicago  (V.  84,  p.  1446), 
which  sale  was  never  consummated,  as  that  firm's  attorney 
would  not  approve  the  issue. 

San  AnseLino  School  District,  Marin  County,  Cal.— Bond 
Sale. — On  July  24  an  issue  of  $8,000  6%  bonds  was  awarded 
to  Bank  of  Sonoma  County,  Petaluma,  at  102.2385. 


San  Diego  School  District  (P.  O.  San  Diego),  San  Diege 
County,  Oal. — Bond  Sale. — On  Aug.  7  the  $150,000  5% 
6-20-year  (serial)  school  bonds  described  in|V.  85,  p.  242, 
were  awarded  to  the  Los  Angeles  Trust  Co.  of  Los  Angeles 
for  $153,770 — the  price  thus  being  102.513 — a  basis  of  about 
4.739%. 

Sandusky,  Erie  County,  Ohio. — Bond  Sale. — The  following 
bids  were  received  on  Aug.  2  for  the  $22,000  4%   10-year 
coupon  Monroe,  East  and  West  Park  Streetjpaving  (city's 
portion)  bonds  described  in  V.  85,  p.  179: 
Am.  Banking  &  Tr.  Co..  Sana$22.025|  Well,  Roth:&;Co..;:CInclnnatla$21.900 


a  And  accrued  Interest. 

Bonds  Authorized. — On  July  23  the  City'Council  approved 
an  ordinance  providing  for  the  issuance  of  $3,000  4%  .5-year 
coupon  Warren  Street  .sewer-construction  (city'sfportion) 
bonds.  Denomination  $1,000.  Date  Aug.  1  1907.  Intt-r- 
e.^t  semi-annual. 

Santa  Barbara,  Santa  Barbara  Coimty,  Cal. — Bond  Sale. — 
On  Aug.  1  the  $50,000  boulevard-improvement  bonds  voted 
on  July  10  (V.  85,  p.  179)  were  awarded,  it  is  stated,  to  E.  H. 
Rollins  &  Sons  of  Boston. 

Sault  Ste.  Marie,  Chippewa  County,  Mich. — Bond  Offering. 
— Proposals  will  be  received  until  4  p.  m.,  Aug.  19,  by  Thos. 
Blain,  City  Auditor,  for  the  $15,000  4%  20-year  fire-depart- 
ment-building bonds  voted  on  April  1.  Denomination 
$1,000.  Date  Aug.  1  1907.  Interest  semi-annual. _^ Certi- 
fied check  for  $500  is  required. 

Shakopee  School  District  No.  1  (P.  0.  Shakopee),  Scott 
County,  mirni.— Bond  Sale.— On  Aug.  3  $12,000  5%  school- 
addition  bonds  were  awarded  to  the  First  National  Bank  of 
Shakopee  for  $12,398  70  (103.322)  and  accrued  interest— a 
basis  of  about  4.512%.  Bonds  are  dated  Aug.  5  1907  and 
mature  $500  each  six  months  from  Feb.  5  1910  to  Aug.  5 
1921  inclusive.  These  bonds  take  the  place  of  the  $12,000 
5%  school-addition  bonds  awarded  on  July  1  to  the  same 
bank  (V.  85,  p.  179),  which  sale  was  never  consummated, 
owing  to  the  discovery  of  an  error  in  the  first  publication.      -^ 

Sherburne,  Chenango  Coimty,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.,  Aug.  13,  at  the 
Sherburne  National  Bank  for  the  $15,000  coupon  municipal- 
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CUy  of  MouQt  Vernon,  N.  Y. 

HIGH  VAY  rVP«OVEMENT  BONDS. 

The  Common  Council  of  the  City  of  Mount 
Vernon  will  at  Its  chambers,  In  the  Lucas  Build- 
ing, Depot  Place,  In  the  City  of  Mount  Vernon, 
N.  Y.,  on  the  20TH  DAY  OF  AUGUST.  1907, 
AT  8  O'CLOCK  P.  M.,  receive  sealed  proposals 
for  thei  purchase  of  bonds  to  be  denominated 
"Hlghway|lmproveraent  Bonds."  numbered  con- 
secutively from  791  to  815  Inclusive;  each  bond 
to  be  for  the  principal  sum  of  $1,000. 

The  said  Common  Council  will  then  and  there 
open  such  proposals  and  accept  the  most  favor- 
able thereof,  unless  it  deem  It  for  the  best  interests 
of  the  city  to  reject  any  or  all  of  said  proposals. 

These  bonds  will  be  for  the  principal  sum  of 
One  Thousand  Dollars  with  Interest  coupons 
attached,  and  will  bear  interest  at  the  rate  of 
four  per  centum  per  annum;  payable  semi- 
annually at  the  office  of  the  City  Treasurer  of 
the  City  of  Mount  Vernon.  They  will  be  dated 
the  lirst  day  of  September  1907,  and  payable 
as  follows,  to  Wit: 

J5,000   on  the  first  day  of  Sept 


$5,000 
$5,000 
$5,000 
$5,000 


1938 
1939 
1940 
1941 
1942 


The  bonds  will  be  delivered  to  the  purchaser 
on  the  3rd  day  of  September  1907. 

Each  bid  for  said  bonds  must  be  accompanied 
by  a  certltied  check  for  the  sum  of  One  Thousand 
($1,000)  Dollars  as  a  guaranty  of  good  faith  on 
the  part  of  the  bidder. 

Bonds  v/ill  be  engraved  under  the  supervision 
of  and  certified  as  to  their  genuineness  by  the 
United  States  Mortgage  &  Trust  Company,  and 
their  legality  approved  by  J.  H.  Caldwell,  Esq., 
of  New  Yorli  City,  whose  opinion  as  to  legality 
will  be  furnished  to  the  purchaser. 

By  statute  the  bonds  cannot  be  sold  for  less 
'.han  par  and  accrued  interest. 

Dated  Mount  Vernon,  N.  Y.,  August  6th,  1907. 
A.W.REYNOLDS.       EDWARD  F.  BRUSH, 

City  Clerk.  Mayor. 


ERVIN    &    COMPANY, 

BANKERS, 

Memben  \  ^'^  ^"^  **®^  Exchange, 

}  PhiladelpbU  Stodc  Sxchaoge. 

BOlVDi     FOR      INYESTHIENT 
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BONDS 


OF  THE 


43  Exchaag*  PUoe, 
W«w  York 


Drexal  Building, 
Philadelphia. 


William  D.  Marks,  Ph.  B.O.E. 

Consulting  Engineer  and  Statistician. 

GA8    WORKS      ELECTRIC    LI<'HT    WORKS. 

BLBCTHI      RAILWAYS,    OIL  MwTOR  cars! 

»'i3  »'a    k   Row  Illalit.  New    V  ork  CUy. 

Bxperleneed  In  Municipal  Causes. 


State   Water  Supply    Commission 

FOR 

Canaseraga  Creek   Improvement. 

Notice  Is  hereby  given  that  pursuant  to  provisions  of  Chapter  734  of  the 
Laws  of  1904,  and  the  amendments  thereto,  sealed  proposals  will  be  received 
by  the  Comptroller  of  the  State  of  New  Yorlj  at  his  office  in  the  City  of  Albany, 
N.  Y..  until  THURSDAY,  AUGUST  15.  1907,  AT  12  O'CLOCK  NOON 
of  that  day,  for  the  purchase  in  whole  or  in  part  of 

SIXTY  THOUSAND  DOLLARS  IN  REGISTERED  BONDS 

to  be  issued  by  the  State  Water  Supply  Commission  for  the  Improvement  of 
Canaseraga  Creek. 

These  bonds  will  be  Issued  In  denominations  of  Five  Hundred  Dollars 
each,  numbered  from  one  to  one  hundred  and  twenty,  both  inclusive,  and 
win  bear  Interest  at  the  rate  of  four  per  cent  per  annum,  payable  semi-annually 
on  the  first  day  of  February  and  August  In  each  year,  at  the  National  Com- 
mercial Bank,  Albany,  N.  Y. 

The  bonds  will  not  be  sold  below  par,  will  bear  date  the  first  day  of  August. 
1907,  and  twenty-four  of  such  bonds  will  mature  on  the  first  day  of  August 
in  each  of  the  years  1913  to  1917,  both  Inclusive. 

The  bonds  are  exempt  from  taxation. 

Purchasers  will  be  required  to  deposit  with  their  bids  cash,  certified  check 
or  bank  draft  for  two  per  cent  of  the  amount  of  bonds  bid  for,  and  the  balance 
on  the  acceptance  of  the  proposal. 

The  right  to  reject  any  and  ail  bids  is  reserved. 

Additional  Information  may  be  obtained  on  application  to  the 

STATE  WATER  SUPPLY  COMMISSION, 
Albany,  N.  Y. 


F.B.SHERMAN  &  CO. 

MUNICIPAL       ) 

AND  BONDS 

CORPORATION  ) 

205  La  Salle  Street,  CHICAGO 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON   APPLICATION. 

SEASON  GOOD  &  MAYER, 

Wlercantlle  Library  Bnlldlne, 
CINCINNATI. 


RANGE    OF  PRICES 

FOB  26  YEABS. 
1882—19  06. 


CUB  ANNUAL 
THE  FINANCIAL  REVIEW 


PRICE  $3  PER  COPY. 


Commercial  &  Financial  ChrenMt 
76 H  PINE  STBEET.  NEW  TOBK 
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electric-light-plant-construction  bonds  mentioned  in  V.  84, 
p.  1387.  Authority,  vote  of  129  to  17  cast  at  election  held 
March  19.  Denomination  S500.  Interest  (rate  to  be  named 
in  bid)  Jan.  1  and  July  1.  Maturity  $500  yearly  on  July  1 
from  1912  to  1931  inclusive  and  $5,000  on  July  1  1932. 
William  H.  Wild  is  President  of  the  Village  Trustees. 

SMawassee  County  (P.  0.  Corunna),  Mich. — Bond  Election. 
— On  Aug.  13  this  county  will  vote  on  a  proposition  to  issue 
$74,500  4%  court-house  and  refunding  bonds. 

Social  Circle,  Walton  County,  6a. — Bond  Sale. — We  have 
just  been  advised  that  this  city  on  June  1  disposed  of  an  issue 
of  5%  electric-light  bonds. 

Sonora  School  District  (P.  O.  Sonora),  Tuoliunne  County, 
Ca\.— Bond  Sale.— On  Aug.  3  the  $50,000  5%  1-25-year 
(serial)  gold  coupon  school-house  bonds  described  in  V.  85, 
p.  242,  were  awarded  to  N.  W.  Harris  &  Co.  of  Los  Angeles 
at  105.036 — a  basis  of  about  4.485%.  This  was  the  only 
bid   received. 

South  Orange  Township  (P.O.  Maplewood),  Essex  County, 
N.  J. — Bonds  Voted. — The  election  held  Aug.  6  resulted  in  a 
vote  of  115  to  24  in  favor  of  the  proposition  to  issue  the  $35,- 
000  4%  sewer  bonds  mentioned  in  V.  85,  p.  242. 

Spokane,  Spokane  County,  Wash. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  26  by  the  Sinking 
Fund  Commission,  at  the  office  of  Robert  Fairley,  Secretary 
and  City  Comptroller,  for  $400,000  4%  gold  Spokane  River 
bridge-construction-and-repair  bonds.  Authority,  vote  of 
5,636  to  332  cast  at  election  held  May  7;  also  Section  6,  Article 
8,  State  Constitution,  Sub-division  4,  Ballinger's  Code,  739, 
and  Sections  160,  161,  163  and  207  of  the  City  Charter. 
Denomination  $1,000.  Date  Sept.  1  1907.  Interest  semi- 
annually at  the  fiscal  agency  of  the  State  of  Washington 
(Trust  Company  of  America)  in  New  York  City.  Maturity 
Sept.  1  1932.  Certified  check  for  2%  of  bid  is  required. 
Official  advertisement  states  there  is  no  litigation  or  con- 
troversy pending  or  threatened  concerning  the  validity  of 
these  bonds,  and  that  there  has  never  been  any  default  in 
the  payment  of  principal  or  interest. 

Springwells  Township  (P.  O.  Detroit),  Wa3me  County, 
Mich. — Bonds  Illegal.- — The  State  Supreme  Court  has  declared 


illegal  the  $60,000  bonds  ofi^ered  on  April  25.     See  V.  84,  p. 
957. 

Stearns  County  (P.  O.  St.  Cloud),  Minn. — Bond  Sale. — 
This  county  recently  disposed  of  $57,000  ditch  bonds. 

Steuben  County  (P.  0.  Bath),  N.  Y.^Bond  Offering.— 
Proposals  wiU  be  received  until  2  p.  m.  Aug.  29  by  Frederick 
W.  Hastings,  Clerk  of  the  Board  of  County  Supervisors,  for 
the  following  bonds: 

$30,000  5%  bonds.  Interest  payable  at  the  New  York  State  National 
Bank  of  Albany.  Maturity  $5,000  yearly  on  July  1  from  1913 
to  1918  Inclusive. 
20,000  5%  bonds.  Interest  payable  at  the  Farmers'  &  Mechanics'  Bank 
of  Bath.  Maturity  $5,000  on  May  1  In  each  of  the  years 
1908,  1909,  1910  and  1911.  These  bonds  were  offered  without 
success  as  4s  on  June  29.  Sec  V.  85,  p.  179.  Authority  an 
Act  of  the  Board  of  County  Supervisors  passed  July  30  1907. 

Denomination  $1,000.  Date  Sept.  1  1907.  Certified 
check  for  $500  is  required  with  bid  for  each  issue. 

Sumter  County  (P.  0.  Americus),  Ga. — Bond  Election. — 
An  election  will  be  held  Aug.  15  to  vote  on  the  question  of 
issuing  the  $50,000  road-improvement  and  the  $50,000  agri- 
cultural-college 5%  30-year  bonds  mentioned  in  V.  85,  p.  118. 

Swissvale,  Allegheny  County,  Pa. — Bonds  Awarded  in 
Part.— Of  the  $100,000  4H%  coupon  (with  privilege  of 
registration)  refunding  bonds  offered  on  Aug.  1  (V.  85,  p. 242) 
$80,000  were  awarded  to  the  Dollar  Savings  Bank  of  Pitts- 
burgh at  101.30  and  accrued  interest.  A  bid  at  par  was  re- 
ceived from  W.  J.  Hayes  &  Sons  of  Cleveland  for  the  entire 
issue. 

Tacoma,  Pierce  Coimty,  Wash. — Bond  Election  Proposed. 
— An  ordinance  providing  for  an  election  to  submit  to  the 
voters  a  propo.sition  to  issue  approximately  $2,000,000  bonds 
for  a  gravity  water-system  is  before  the  City  Council. 

Tulsa,  Ind.  Ter. — Bid  Rejected — Bond  Offering. — Only  one 
bid  was  received  on  July  29  for  the  $30,000  school  and  the 
$25,000  sanitary-sewer  20-year  bonds  described  in  V.  85, 
p.  242.  This  bid  was  rejected.  Proposals  are  again  asked 
for  these  bonds  and  will  be  received,  this  time  until  6  p.  m., 
Aug.  19.     O.  P.  Jones,  City  Recorder. 

Utica,  Oneida  County,  N.  Y.^ — Bonds  Awarded  in  Part. — 
Of  the  $152,500  school-building  and  the  $100,000  delinquent 
tax  4%  registered  bonds  offered  on  Aug.   2,   $7,500  of  the 
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SCHOOL  DISTRICT  No.  32, 

HARTSVILLE,  S.  C. 

5%  NON-TAXABLt  COUPON   BONDS. 

Sealed  proposals  will  be  received  by  the  Board 
of  Trustees  of  School  District  No.  32,  embracing- 
the  town  of  Hartsvllle,  S.  C,  until  12  o'clock 
noon  of  the  20th  day  of  September  1907  for  the 
purchase  of  Twenty-Five  Thousand  Dollars 
five  per  cent  non-taxable  coupon  bonds,  to  be 
dated  July  1st,  1907,  and  payable  20  years  after 
date.  Interest  payable  January  the  1st  and 
July  the  1st  of  each  year  at  the  Bank  of  Harts- 
vllle, Hartsvllle,  S.  C.  The  purpose  of  this 
Issue  of  bonds  Is  to  meet  the  cost  of  constructing: 
and  equlpplQff  a  new  school  building  In  the  said 
town  for  tde  use  of  the  said  school  district. 

Certified  check  for  $1,000  00.  payable  to  the 
order  of  M.  S.  McKlnnon.  Chairman,  to  accom- 
pany ail  bids  and  to  be  forfeited  In  case  of  failure 
of  purchaser  to  comply  with  his  bid.  No  bids  for 
less  than  par  and  accrued  Interest  will  be  con- 
sidered, and  each  bid  must  Include  expenses  of 
ilthoeraphlng  and  issuance  of  bonds  and  all  other 
expenses. 

RIffht  reserved  to  reject  any  or  all  bids. 

Address  ail  bids  to  "Board  of  Trustees  School 
District  No.  32,  Hartsvllle,  S.  C,"  and  endorse 
plainly  on  the  envelope  the  words  "Bid  for  bonds. 

For  further  information  apply  to  the  Chairman. 
M.  S    McKINNON.  Chairman. 
J.  B.  MILLER.     1 
J.  J.   LAWTON.   /   Trustees. 


L.    DAY    & 

BANKERS. 


CO., 


85  CongreHB  Street,     87  Wall  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

BXEnp  r  PBon  state,  oovntt 

AND   CITT   TAXES 


Albert  Kleybolte  &  Co., 

409   Walnnt    Street, 
CINOIIf  NATI,  O. 

Municipal, 
County,     State, 

kbA   Hiffh-Grade    Public    SmttIo* 
'Secarltle* 

0»rr«tpoQd«n«e  SoUotted 
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045,000 

BOROUGH  OF  METUCHEN,  N.  J. 

SALE  OF  SCHOOL  BONDS. 

Sealed  bids  will  be  received  by  the  Board  of 
Education  of  the  Borough  of  Metuchen,  Middle- 
sex County,  N.  J.,  at  the  Public  School  House 
in  said  Borough,  on  the  22d  day  of  August.  1907, 
at  8:15  o'clock  p.  m.,  for  $45,000  of  $1,000 
School  Bonds,  dated  August  1,  1907.  Interest  5%, 
payable  semi-annually. 

Two  bonds  payable  each  year,  commencing 
August  1,  1918,  ending  August  1,  1939,  one  bond 
payable  August  1,  1940. 

Interest  and  bonds  payable  at  the  Metuchen 
National   Bank. 

Bonds  are  ready  for  immediate  delivery,  and 
the  successful  bidder  will  be  expected  to  receive 
and  pay  for  them  not  later  than  August  31st, 
1907. 

The  Board  of  Education  reserves  the  right  to 
reject  any  or  all  bids  as  may  seem  for  the  best 
Interest  of  the  district. 

Dated,  Metuchen,  N.  J..  August  1st,  1907. 
J.  T.  JACKSON.  President. 
ROBERT    BRUCE    CROWELL, 

District  Clerk. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


MUNICIPAL 

AND 

Public  Service  Corporation 
BONDS. 

E.  H   ROLLINS  &  SONS. 

BOSTON 

DenTer.       Chicago.       San  Francigco 


THE    SOUTH. 

Property    and   Investments   of  every 
Kind  in  all  Southern  States. 
flIETEOPOLITAN  INVESTMENT  00. 

GEO.  b  EDWARDS  Freslftent,  Charleston, S.  0., 


MISCELLANEOUS. 

MANHATTAN 
TRUST  COMPANY 

TVall  St.,  cor.  Nassau,  Jiew  York 

JOHN    I.    WATERBURY,    President. 

Vice-Presidents 

JOHN  KEAN, 

AMOS  T.  FRENCH,        W.  N.  DUANE 

CHARLES  H.  STOUT. 


The  Manhattan  Trust  Company  re- 
ceives deposits  bearing  interest  and  sub- 
ject to  cheque,  payable  through  the 
New  York  Clearing  House. 

DIRECTORS 

Francis  R.  Apple  ton 


Robert  Bacon 
George  F.  Baker 
August  Belmont 
Walter  P.  Bliss 
H    W.  Cannon 
R.  J.  Cross 
Rudulph  Ellis 


James  J.  Hill 
John  Kean 
John  J.  Mitchell 
E.  D.  Randolph 
Grant  B.  Schley 
S.  L.  Schoonmaker 
John  I.  Waterbury 


Amos  Tuck  French  R    T.  Wilson 
New  Issue 

NEW  YORK  CITY 

4%  INTERCHANGEABLE 
Coupon   or   Registered    Bonds 

Cold,  Tax   Exempt, 
MATURING  MAY,  1957 


T.  W.  STEPHENS  &  CO., 

2  WALL  ST.,  NEW  YORK 

Blodget,  Merritt  &  Co  , 

BAJ^KELRS, 

60  8tate  Street,  Boston 

SeilASSAC  STREET,  MEW  TO&K.. 

WTATE,  a-ri  *  &AILEOAB  B05DS. 
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former  issue  wasjawarded  to  Isaac  W.  Sherrill  of  Poughkeep- 
sic  at  par  and  interest.  The  bonds  awarded  mature  in  1926. 
Proposals  for  the  balance  of  the  bonds  are  again  asked  for 
until  12  m.  Aug.  16. 

Uvalde  Independent  School  District  (P.  O.  Uvalde), 
Uvalde  County,  Texas. — Bunds  Registered. — ^The  issue  of 
$40,000  5%  school-house  bonds  mentioned  in  V.  85,  p.  180, 
was' registered  by  the  State  Comptroller  on  Aug.  3.  Maturity 
July  15  1947,  but  subject  to  call  $5,000  yearly  after  July  15 
1012. 

Waller  County  (P.  O.  Hempstead),  Texas. — Bond  Sale.— 
This  county  has  awarded  the  $1,995  4%  bridge-repair  bonds 
registered  by  the  State  Comptroller  on  June  6  (V.  84,  p. 
1447)  to  the  Farmers'  National  Bank  of  Hempstead. 

Warren  County  (P.  O.  McMinnville),  Tenn.— Bonds  Not 
Sold. — Up  to  Aug.  3  no  sale  had  yet  been  made  of  the  $150,- 
000  road  bonds  ofTered  on  June  25.     See  V.  84,  p.  1267. 

Wellington,  Sumner  County,  Kan. — Description  of  Bonds. 

Wo  are  advised  that  the  $25,000  city-hall  bonds  voted  on 

June  18  (V.  84,  p.  1569)  carry  4%  interest  and  are  dated 
July  1  1907.  Denomination  $1,000.  Interest  semi-annual. 
Maturity  July  1  1927,  subject  to  call  after  July  1  1922. 
These  bonds  have  been  offered  to  the  State  Board  of  School 
Commissioners. 

Wesley,  Kossuth  Coimty,  Iowa. — Bonds  Voted. — On  Aug. 
5  this  city  authorized  the  i.ssuance  of  $8,000  10-15-year 
(optional)  bonds  by  a  vote  of  83  to  40.  Date  of  sale  not  yet 
determined . 

Williamston,  Martin  Coimty,  N.  C. — Bond  Sale.— On  July 
22  $10,000  6%  30-year  town-hall-erection  bonds  were 
awarded  to  James  G.  Staton,  Vice-President  of  the  Bank  of 
Martin  County  in  Williamston,  at  101.025.  Denomination 
$500.  Date  July  1  1907.  Interest  semi-annual.  These 
securities  take  the  place  of  the  $8,000  5%  30-year  coupon 
town-building  bonds  described  in  V.  84,  p.  1569. 

Winston-Salem,  Forsyth  County,  N.  C. — Bonds  Voted. — 
This  city  on  Aug.  6  authorized  the  issuance  of  the  $85,000 
street-improvement,  the  $35,000  water-main-extension  and 
the  $30,000  sewage-system-improvement  30-year  coupon 
bonds  mentioned  in  V.  85,  p.  182,  by  a  vote  of  418  to  66. 


Interest   (rate   not   to   exceed   5%)   semi-annual.     Date   of 
sale  not  yet  determined. 

Wyandotte,  Wayne  County,  Mich. — Bonds  Voted. — This 
city  on  July  29  authorized  the  issuance  of  $20,000  municipal- 
electric-light-plant-extension  bonds  by  a  vote  of  181  to  16. 

Yellowstone,  Sweetgrass  and  Carbon  Counties  Joint 
School  Districts  Nos.  6,  34  and  47  (P.  O.  Columbus),  Mont. — 
Bids  Rejected. — Bond  Offering. — All  bids  received  on  Aug.  5 
for  an  issue  of  $15,000  5%  10-15-year  (optional)  school- 
building  bonds  offered  on  that  day  were  rejected.  These 
bonds  are  now  being  offered  at  private  sale  and  proposals 
will  be  received  up  to  Aug.  15.  George  W.  Harper  is  the 
Clerk  of  the  Board  of  School  Trustees. 

Yonkers  Union  Free  SchoolDist.  (P.  O.Yonkers),  Westches- 
ter Co.,  N.  Y.—Bond  Sale.— On  Aug.  5  the  $60,000  43^% 
44-49-year  (serial)  registered  school  bonds  described  in  V.  85, 
p.  305,  were  awarded  to  Kountze  Bros,  of  New  York  City 
at  105.061  and  interest — a  basis  of  about  4.25%.  The  bids 
were   as  follows: 

Kountze  Bros.,  New  York_._105.061 1  Ferris  &  White,  New  York. .103. 753 
N.  W.  Harris  &  Co.,  N.  Y-_104. 588  |  John  D.  Everltt  &  Co.,  N.  Y. 103. 57 

O'Connor  &  Kahler.  N.  Y.. 104. 08    I  W.  N.  Coler  &  Co.,  N.  Y 102.099 

Domlnick  &  Domlnlck.  N.  Y. 104. 03    iHlodget,  Merrltt  &  Co.,  Bos. 101.093 
Rdm.  Seymour  &  Co.,  N.  Y..  104. 016)  R.  M.  Grant  &  Co.,  N.  Y...  100. 16 
George  M.  Hahn.  New  York. 103.89    | 

Yorkton,  Sask. — Debenture  Offering. — Further  details  are 

at  hand  relative  to  the  offering  on  Sept.  3  of  the  following 

debentures,  mention  of  which  was  made  in  V.  85,  p.  244: 

$45,000  5  %  40-year  coupon  water- works  debentures. 
15,000  5  %  40-year  coupon  sewage-disposal  debentures. 
10 ,000  5  %  20-year  coupon  debentures  to  obtain  a  controlling  Interest 
In  the  Yorkton.  N.-V7.,  Electric  Co. 

Proposals  for  these  debentures  will  be  received  until  12  m. 
on  that  day  (Sept.  3),  by  R.  H.  Lock,  Secretary-Treasurer 
Date  Aug.  1  1907.  Interest  annually  in  Yorkton.  Deben 
tures  are  exempt  from  taxation.  Total  debt,  at  present 
$26,500.     Assessed  valuation  1907  $1,190,000. 

Zanesville,  Muskingum  County,  Ohio. — Bond  Sale. — This 
city  has  awarded  at  private  sale  the  $1,800  fire-department 
and  the  $213  24  work-house  4%  registered  bonds  offered 
without  success  on  June  15  (V.  84,  p.  1508)  to  the  Muskin- 
gum Coffin  Co.  of  Zanesville  at  par  and  accrued  interest. 


IVI1SOELLANEOU3. 


^^^I.Vp'luV^S  1 2,000,000 

Title  guarantee 

andTRUST  company 

176  Broadway,  New  York. 

175  Reinsen  Street,  Brooklyn. 

198   Montasua  Street.    Brooklyn    Banking    Dept. 

Etoamines  Jt  guarantees  Real  Estate  Tttlea, 

Loang  Money  on  Bond  and  Mortgage. 

Furnisheg  Mortgages  to  Investors. 

Beoeivea  Deposits  mtbjett  to  eheck,  allowing 
Interest. 

Does  all  Trust  Company  Business. 

FINANCE  COMMITTEE. 
In  Cbarge  of  Banking  Interesti 
EDWARD  T.   BEDFORD. 

COLARENCE  H.  KELSEY. 
EDGAR  L.  MARSTON. 

WILLIAM  H.  NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEABODY. 
JACOB  H.  8CHIFF. 
JAMES  SPEYER. 

EDWARD  O.  STANLBY 


CLARENCE  H.  KELSEY.  President. 

FRANK  BAILEY,   Vice  President. 

BDWARD  O.  STANLEY,  Second  Vice  President. 

Manager  Banking  Department. 

CLINTON  D.  BURDICK  Third  Vice  President. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

PRANK    L.   SNIFFEN     Manager    Brooklyn    Banking 
Department. 


Established  18S9. 


H.  C    Speer  &  Sons  Co. 

First  Nat.  Bank  Bnildlng,  Chicago 
CITY    COUNTY  RnNHQ 

AND  TOWNSHIP     *^^^*^'^^^' 


Atlantic  Mutual 


of  All  Years  Bought  and  Sold. 

johnmTgillespie, 

Room  No.  518  Atlantic  Building, 
49-51* WaU^Street,  NEW  YORK. 


BONDS 


WITH    OR 
WITHOUT 


OOUPOtTS 


with  steel-rlate  nordcrs,  or  llthoerapbed   or  Dart- 
ly  pritited  from  type.     If  the  Jatter,  then  .an  be 

DELIVERED   IN  FE"W   DAYS 

OertlBctttPs  pngraved  In  best  manner,  or  partly 
lltdograpnert  and  partly  printed 

ALBERT  B.  KIJN  0  &  CO.,  206  Broadway,  S,Y 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  Yorli.  January  22d,  1907. 

T  w  Trustees,  In  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  Slst  of  December,  1906. 

Premiums  on  Marine  Risks  from  1st  January,  1906,  to  31st  December,  1906 

Premiums  on  Policies  not  marked  off  1st  January,  1906 


$3,190,241  67 
582,191  98 


Total  Marine  Premiums $3,772,433  65 


Premiums  marked  off  from  1st  January,  1906,  to  31st  December,  1906 $3,081,714  32 

Interest  received  during  the  yi«ir.. $356,457  98 

Rent,  less  Taxes  and  Expenses 125,501  85       $481,959  83 


Losses  paid  during  the  year  which  were  estimated  In  1905 

and  previous  years $309,817  14 

Losses  occurred,  estimated  and  paid  In  1906 1,009,224  32  $1,319,041  46 


Less  Salvages... $107,176  57 

Re-Insurances    150,190  74 


257,367  31 

$1,061,674  15 

Returns  of  Premiums $62,411  11 

Expenses.   Including  officers'   salaries  and  clerks'   compensation,  sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,697,108  00 

Special  deposits  in  Banks  and  Trust  Companies 700,966  67 

Real  Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00       4,374,000  00 


Premium  notes  and  Bills  Receivable 

Cash  In    hands  of  European  Bankers  to  pay  losses  under  pollcli-s  payable  in  foreign 

cou  ntrles 

Cash  in  bank 


1.191,974  88 

271,142  54 
562,631  63 


Aggregating $12,797,823  72 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  next. 

The  outstanding  certificates  of  the  l.ssue  of  1901  will  be  redeeiTied  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  fifth  of  February  next,  from  which  date 
all  interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment,  and   canceled 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1906,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  seventh  of  May  next. 

By  order  of   the   Board, 

a.   STANTON  FLO  YD- JONES.  Secretary. 


GUSTAV  AMSINCK. 
FRANCIS  M.   BACON, 
'OHN  N.   BEACH. 
WILLIAM  B.   BOULTON, 
VERNON  H.   BROWN, 
WALDRON   P.    BROWN. 
JOSEPH   H.  CHAPMAN. 
GEORGE  C.  CLARK. 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART. 


TRUSTEES. 
HERBERT  L.   GRIGGS, 
CLEMENT  A.   GRISCOM- 
ANSON   W.   HARD, 
MORRIS   K.   JESUP, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.   LEGGETT, 
CHARLES  D.  LEVERICH, 
LRANDER  N.  LOVELL, 
GEORGE   H.   MACY. 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
NICHOLAS    F.    PALMER. 
HENRY   PARISH. 
DALLAS  B.   PRATT, 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN, 
.TOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM  A.  STREET. 


A.   A.   RAVEN.  President. 
CORNELIUS  ELDERT.    Vice-President. 
JAMES  L.   LIVINGSTON.  Zd  Vice-President. 
SANFORD  E.  COBB.  &d  Vlce-PresiOeni. 
CHARLES  E.  FAY.  ith  Vice-President. 
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MercantileTrustCo.  CITY   TRUST    CO. 


St    LouiS.  Ato 
Member    St.   Louis    Clearlnij    House    Association 

Capital  and  Surplus,  $9,500,000 

FESTUSJ.  WADE  WM.  MAFFITT, 

President.  Treasurer 

Commenced  bnsine;s  Nov.  16,  1899 

RESOURCES 


Nov.  16,  1899 
$1,667,051  19 


Nov.  16,  1900 

$4,429,448  02 


Nov.  16.  1901 

$11,780,418  96 


Nov.    16.     1902 

$21,882,734  64 


Nov.16, 1903  521,756,471  73 


Nov.  16, 1904  $26,508,716  93 


Nov.  16,  1905  $27,292,163  57 


Nov.  16,  1906,  $27,984,599  63 


CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 


CHICAGO 


Capital,    -    -    -    - 
Surplus  and  Profits 


$2,000,000 
900,000 


CHARLES  G.  DAWt:S,  President. 

W.  IRVING  O.SBORNE.  Vice-President. 

A.  UHRLAUB.   Vice-President. 

WILLIAM  R.  DAWES,  Cashier. 

L.   D.  SKINNER,    Asst.  Casbter. 

WILLIAM  W.  GATES,  AsBt.  Cashier. 

A.  G.  MANG,  Secretary. 

MALCOLM  McUOWtLL.  Asst    Secretary. 

BANEINQ,    SAVINGS    AND    TRUST 
DEPARTMENTS. 

Girard  Trust  Company* 

CAPITAL  and  SURPLUS, $10,000,000. 

CHARTERED  1836. 
Kct%  as  Executor,   Administrator,  Trustee, 
Assienec  and  Receiver. 
Financial  Asent  for  Individuals  or 

Corporations. 

Interest  Allov^'ed  on  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  of  Corporation  Mortgaees. 

Depositary  under  Plans  of  Reoreanization. 

Registrar  and  Transfer  Agent. 
Assumes  entire  ctrarge  of  Real  Estate. 
Safes  to  Rent  in  Burglar-Proof  Vaults, 

E.  B.  MORKIS,  President. 

W.  N.  ELY,  1st  Vice-President. 

A.  A.  JACKSON.  2d  Vice-President. 

C.  J.  RHOADS.  3d  Vlce-Prcs.  and  Treasurer. 

EDWARD  S.  PAGE.  Secretary. 

MANAGERS: 

Effllngham  B.  Morris,        C.  Hartman  Kuhn. 
John  A.  Bnrwn  Jr 


James  Speyer, 
Augustus  D.  jullllard 
Edward  J.  Berwlnd, 
Randal  Morgan, 
Edw.  T.  Stotesbury, 
Charles  E.  IngersoU. 
John  Story  Jenks  Jr. 
Henry  B.  Coxe  Jr. 
E.  C.  Felton. 


SO    STATE    STREET.    BOSTON.    MASS- 

BUNKER  HILL   BRANCH: 
City  Square,  CHARLESTOWN.   MASS. 

Capital  &  Surplus,  -    -  $4,000,000 

Transacts  a  Qeneral  Trust  and 
Banking  Business 
Interest   Allowed  on   Deposits   Subject   to  Check. 
Acts  as  Trustee  under  Railroad  and  other  Mort- 
gages; also  as  Agent  for  the  Registering 
and   Transfer  of   Stock. 
A  legal  Depositary  for  Court  Funds,  and  author- 
ized to  act  as  Executor,  Guardian,  Ad- 
ministrator   and    Trustee. 
DIRECTORS. 
PHILIP  STOCKTON.  President. 


Charles  F.  Adams  2d, 
Orlando  H.  Alford. 
F.  Lothrop  Ames. 
John  S.  Bartlett. 
Charles  E.  Cottlng. 
Alvah  Crockej-. 
Livingston  Gushing. 
George  A.  Draper. 
William  F.  Draper. 
WUmot  R.  Evans, 
Frederick  P.  Fish. 
Robert  F.  Herrlck. 
Francis  L.  Hlgglnson, 
Henry  C.  Jackson. 


Sidney  W.  Wlnslow. 


George  E.  Keith, 
Gardiner  M.  Lane. 
Arthur  Lyman, 
Maxwell  Norman, 
Robert  T.  Paine  2d. 
Andrew  W.  Preston, 
Richard  S.  Russell. 
Howard  Stockton, 
Charles  A.  Stone. 
Galen  N .  Stone, 
Quincy  A.  Shaw  Jr., 
Nathaniel  Thayer, 
Henry  O.  Underwood 
W.  Seward  Webb, 


The  Proof  of  6ood  SerTiee  is  Constant  Growth 


Boston  Safe  Deposit 

AND 

Trust  Company 


Bosro.N   ,>iAb3 


and 


Transacts    a    Qeneral    Trust 
Banking  Business. 

Interest  Allowed  on  Deposits  Subject  to  Check 

Acts  as  Trustee  under  Railroad  and  other 
Mortgages  and  is  authorized  to  act  as  Executor 
Quardian.   Administrator  and  Trustee. 


Capital   -    ^    -    -    $1,000,000 
Surplus  (Earned)        2,000.000 


CHARLES  E.  ROGERSON,  President. 
JAMES    LONGLEY,    Vice-President. 
WILLIAM  C.  WILLIAMS,  Vlce-Pres't. 
G.   E.  GOODSPEED.  Treasurer. 
W.   L.   WHITNEY.   Asst.  Treasurer. 
HENRY  A.  FENN,  Sec.&Mgr.Safe  D.D't. 
H.  D.  HEATHFIELD.  Assistant  Sec. 
F.  J.  BURRAGE,  Assistant  Secretary. 


Mississippi  Valley  Trust  Co. 

Fourth  &  Pine  Sts.,  St  Louis 

CAPITAL.  SURPLUS  \a-o  Ron  nOD 

and  PROPITSr°'°'^^'^^^ 

A     GENERAL     FINANCIAL     AND     FIDUCIARY 
BUSINESS  TRANSACTED 


Benjamin  W.  Richard.": 
John  B    Garrett, 
William  H.  Jenks. 
William  H.  Gaw, 
Francis  I.  Gowen. 
Geo.  H.  McFadden, 
Hertry  Tatnall, 
Issac  II.  Clothier, 
Thos.  DeWltt  Cnyler, 

N    E.  Cor.  Broad  and  Chestnut  Streets, 

PHILADELPHIA. 


The  Trust  Company 
of  North  America 

603-606-507  Chestnut  St.,  Philadelphia. 

CAPITAL $1,000,000 

ADAM  A.   STULL,  President. 
HENRY  G.   BRENGLE.  Ist  VJce-Pres.  &  Trr-asurer. 
JOS.  3.  CLARK.  2d  VIce-Pres..  Superv'g  Trust  Dept. 
tHAS.  P.  LINEAWEAVER,  Sec.  &  Asst    Trust  OUlcer 

DIRECTORS. 


Henry  G.  Brengie, 
James  Crosby  Brown, 
John  Cadwalader, 
E.  W.  Clark  Jr., 
Eckley  B.  Coxe  Jr.. 
Edwin  S.  Dixon, 
Eugene  L.  EllLson. 
Joseph  C.  Fraley. 
Harry  C.  Francis, 
Henry  L.  Gaw.  Jr.. 
Howard  8.  Graham, 
Samuel  F.  Honston, 


J.  Levering  Jonea. 
Malcolm  Lloyd. 
John  Mcllhenny, 
Richard  Wam  Melrs, 
Clement  B.  Newbold. 
John  W.  Pepper. 
W,  Ham  F.  Read, 
Frank  Samuel, 
Adam  A.  .Stull. 
Edward  D.  Toland, 
Joseph  R.  Walnwrlght 
William  D.  WiDsor. 


DIRECTORS 

'  John  I.  Beggs         D.  R.  Francis         R.  J.  O'Reilly. MD 
Wilbur  P'.  Boyle     August  Gehner      Henry  W.  Peters 
James  E.  Brock     S.  E.  Hoffman      H.  Clay  Pierce 
Murray  Carleton     Chas.  H.  Huttlg    J.  Ramsey  Jr. 
Charles  Clark  Breckin'ge  Jones  James  E.  Smith 

Horatio  N.  Davis  W.  J.  McBrlde       Robt.  H.  Stockton 
John  D.  Davis       Nelson  W.  McLeod  Julius  8.  Walsh 
Aug.  B.  Ewlng      Saunders  Norvell  Rolla  WeUa 
Wm.  D.  Orthwein 
OFFICERS 
JULIUS  S.  WALSH,  Chairman  of  the  Board 
BRECKINRIDGE  JONES,  President 
JOHN  D.  DAVIS.   Vice-President 
SAMUEL  E.  HOFFMAN,  Vice-President 
JAMES  E.  BROCK,  Secretary 
HUGH  R.  LYLE.  Asst.  Secretary 
HENRY  C.  IBBOTSON,  Asst,  Secretary 
C.  HUNT  TURNER  Jr..  Asst.  Secretary 
LOUIS  W.  FHICKE,  Asst.  Secretary 
FREDERICK  VIERLING,  Trust  Officer 
HENRY  SEMPLE  AMES,  Asst.  Executive  Officer 
CHARLES  M.  POLK,  Asst.  Trust  Officer 
WILLIAM  G.  LACKEY,  Bond  Officer 
WM.  McC.  MARTIN,  Asst.  Bond  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 
GEO.  KINGSLAND,  Asst.  Real  Estate  Officer 
C.  W.  MORATH,  Sole  Deposit  Officer 

Wisconsin  Trust  Co. 

MILWAUKEE. 

Capita', $500,000 

Surplus, 100,000 

Transacts  a  General  Trust  Co  Business . 

Buys  and  Sells 
High  Grade  Investment  Bonds. 

OFFICERS. 
OLIVER  C.  FULLER.  President. 
FREDERICK    KASTEN,    Vice-President 

GARDNER  P.  BTICKNEY.  Treaaurei. 
FRED    C    BEST    Secrotarv 

R.  L.  SMITH.  Ass  1  Secretary 


OLD  COLONY 
TRUST  CO. 


BOSTON,  MASS, 


Capital  and  Surplus,    =   $7,000  000 

TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDER  MORTGAG- 
ES.      TRANSFER     AGENT.       REGISTRAR. 


BOARD  OF  DIRECTORS: 


T.  Jefferson  Coolidge  Jr. 

Gordon  Abbott, 

Oliver  Ames, 

C.  W.  Araory, 

Charle.s  F.  Ayer. 

Samuel  Carr, 

B.  P.  Clieuey, 

T.  Jetterson  Coolidge, 

Charle.s  E.  Cotting, 

Pliilip  Dexter, 

Eben  S.  Draper, 

Frederick  P.  Fish, 

Reginald  Foster, 

George  P  Gardner, 

Robert  F.  Herrick, 


-     ...    Chairman 
Henry  S.  Howe, 
Walter  Hunnewell, 
Thomas  L.Livemiore, 
Charles  ><.  Aiellen, 
George  v.  L.  Meyer, 
Laurence  Mlnot, 
Richard  Olney, 
Robert  J.  Paine,  2<1, 
Philip  L.  Salton  stall, 
Nathaniel  Thayer, 
Lucius  Tuttle. 
Stephen  M.  Weld. 
Charles  W.  Whittior. 


The  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON,  MASS. 

-APITAL.  $1,000,000      SURPLUS   $2,000,000 

Safe   Depoait  Vaults 

Autjonzed  to  ,iot  as  executor  and  to  receive  and 
loici  money  or  property  In  trust  or  on  deposit  from 
-ourt.a  oi  Law  or  Equity,  Executors.  Administrators, 
X'SS-snees,  Guardians.  Trustees,  Corporations  ana 
l.idlvlduals. 

Also  acts  as  Trustee  under  Mortja'^es  and  as  Transfer 
VTent  and  Realstrar  of  Stocks  and  Bonds. 

Interest  Allowed  on  Deposits  Subject  to  Check. 
OPhiCERS. 
iAvii)  It.  WHUNEV,  President 
CHAilLES  H.  UALrON.  Vice-President 
CHARLES  F    CHOATE,  Vice-President. 
FRANKLIN    HAVEN.   Vice-President. 
JAMES  R.  HOOPER,  Aotairy. 
HENRY  N.  MARR,  Secretar-  . 

FRED  K  W.  ALLEN.  As.9t . Sec- ATreas. 

THOMAS  E.  EATON,  Aast.  Treasurer. 

FRANCIS  R.  JEWETT.  Trust  Offloer 

BOARD  OR  DIRECTORS 

WUUam  Endlcott.  Chalrmaa . 

Walter  C    Baylies, 

Alfred  Howditch, 


Cnarles  F.  Choate, 
Alexander  Cochrane, 
Edmund  D    Codman. 
f.  Jenersoii  Cooiidga. 
Jiiarles  H.  Dalton. 
Geof'e  Oerte.'. 
Ph'IlD  Dexter, 
vViliiam   Fam-^worth. 


Frederick  P.  Flah, 
Morris  Gray, 
Franklin  Haven, 
James  P..  Hooper, 
James  M.  Prendergast, 
George  S.  Sllsbee, 
Lawrence  M.  Stockton, 
Nathaniel  Thayer, 
George  Wiggiesworth, 
David  R.  Whitney 


Maryland  Trust  Co. 


BALTIMORE. 


CAPITAL, 


$2,000;000 


DIRECTORS 

Joslah  L.  Black welL         Grler  Hersh. 
G.  Clymer  Brooke,  George  C.  Jenkins, 

H.  Carroll  Brown,  Joshua  Leverlne 

John  W.  Castles,  Oscar  G.  Murray, 

Joseph  R.  Foard,  Henry  F.  Shoemaker, 

B.  Howell  Griswold  Jr.,    James  Speyer. 
A.  Barton  Hepburn,  Douglas  M.  W   lie. 

John  T.  Hill,  L.  S.  Zimmerman 

OFFICER.^ 

GRIER     HERSH President 

L.   S.   ZIMMERMAN 2d  Vlce-Prest. 

CARROLL  VAN  NESS Treasurer 

JERVIS  SPENCER  Jr...  Asst.  Treasure 
IVAN  SKINNER Asst.  Secretary 


NOW   READY. 
FINANCIAL  REVIEW. 

1907  ISSUE. 

320  Pages. 

A  yearly  book  of  statistics  coverins;  a 
series  of  years'  crop  figures,  money 
rates,  range  of  prices  for  securities,   &c. 

PRICE,  TWO  DOLLARS. 

Commercial  &  Financial  Chronicle, 
761^  Pine  Street,  New  York. 
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INCLUDING       _, 
Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi.Annua%| 

Railway  and  Industrial  Section  (Quarterly)      Street  Railway  Section  ('^ILST^J 


VOL.  85. 


SATURDAY,  AUGUST  17  1907. 


NO.  2199. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Yiar  $l'i  00 

For  Six  Months C  (X) 

European  Siilisiription  (iuclnrting postage) i;i  0) 

Europiaii  .subscrivtion  six  nionths  (inclmlinir  iiostage) 7  50 

Annual  Su:isci-ii)ti(}ii  in  LoniUm  (inclndin.s  ])i  stage) £2  14s. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,803,051,339,  against  $2,632,924,308  last  week  and 
$3,312,610,664  the  corresponding  week  last  year. 


Clearings — Returns  t)y  Telegraph 
Wceic  ending  August  17. 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


1907. 


51,409,968,500 
i:il.214,128 
118.452,437 

23,594,641 
191.149,277 

53,044,522 
*12, 100,000 


81,939,523,505 
407,609,211 


82,347,132,716 
455,918,623 


82,803,051,339 


1906. 


81,392,889,169 

120,563,782 

110,339,709 

20,208,366 

200.475,629 

47,292,747 

11,920,365 


$1,903,689,766 
345,461,298 


$2,249,151,064 
420,859,600 


82,670,010,664 


Per 
Cent. 

+  1.2 

+  8.8 

+  7.4 
+  16.8 

—4.7 
+  12.2 

+  1.5 


+  1.9 
+  18.0 


+  4.4 
+  8.3 


-5.0 


*Partly  estimated. 

The  full  detail?  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  "houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  la=t  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Aug.  10,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  countiy  shows  a 
gain  of  2.1%.  Outside  of  New  York  the  increase  over 
1906  is  9.5%. 


Clearings  at — 

Week  ending  August  10. 

1907. 

1906. 

Inc.  or 
Dec. 

1905. 

1904. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo, 

S 

1,602,251,179 

119,751,751 

48,311,581 

26,215,434 

9,496,303 

6,081,012 

5,596,860 

3,301,612 

2,236.243 

2,200,878 

1,234,887 

1,131,408 

1,1,37,715 

946,844 

646,.305 

469,500 

501,764 

450,000 

264,376 

949,242 

S 

1,6.38,231,280 

121,486,495 

44,950,585 

24,410,838 

8,399,561 

5,106,551 

5,887,092 

2,998,578 

1,093,738 

1,441,107 

1,110,278 

1,084,233 

1,042,209 

1.168,172 

532,284 

494,600 

471,033 

395,632 

282,676 

873,446 

h.2 

—1.4 

+  7.5 

+  7.4 

+  12.7 

+  19.1 

—4.9 

+  10.1 

+  .32.1 

+  52.7 

+  11.2 

+  4.3 

+  9.1 

—19.1 

+  21.4 

—5.1 

+  6.5 

+  13.7 

—6.5 

+  8.7 

8 

1,365,940,678 

110,3.55,309 

48,280,6,30 

21,213,108 

7,253,157 

4,470,260 

3,711,790 

2,657,458 

1,600,000 

1,191,153 

1,084,597 

973,449 

867,043 

702,925 

,506  ,,583 

410,500 

444,377 

431,001 

296,719 

$ 

992,146,392 

83,698,493 

39,715,069 

18.4()4,915 

6  12''  194 

Washington 

Albany 

Rochester 

Scranton 

Syracuse 

Reading  __ 

Wilmington 

Wllkcs-Barre 

Wlieellng   _ 

Eile 

3,425,773 

3,169,245 

2,478,877 

1.428,986 

1,056,923 

1,0-19,894 

953,327 

728,026 

694.471 

498,730 

410,500 

321.390 

3-11.500 

186,763 

BInghamton 

Chester  _ _ . 

Greensburg 

Franklin 

Harrisburg 

Total  .Middle. . 

1,8.33,174,894 

1,862,000,388 

—1.5 

1,572,390,743 

1,156,876,528 

Clearings  al- 


Boston   

Providence 

Hartford 

New  Haven 

Portland 

Sprintflii'ld 

W  orecstcr  _ 

Fall  Klver 

New  Bedford 

Lowell 

Holyoke. -_ 

Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

C'olumbus 

Toledo 

Peoria 

Cirand  Rapids 

Dayton 

Evansvllle    

Kaiamiiziio 

SiiriiiKlii-ld.  Ill  _. 

I'ort  Wayne 

Rockford    

Lexington 

Youngstown 

Akron 

South  Bend 

Canton   

Quincy   

.SprlnKflcld.  0.._ 

HIooMiiii^'ton 

Jfick.-oinllle,  III  _ 

Manslldd 

Decatur   

Jackson  

Ann  Arbor 

Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle   

Portland 

Salt  Lake  City.  _. 

Taeoma 

Spokane 

Oakland 

Helena   

Fargo   

Sioux  Falls 

San  Jose 

Total  Pacific- - 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wicdita 

Lincoln  _ _. 

Topeka  

Davenport 

Colorado  Springs 

Cedar  Rapids 

Pueblo    

Fremont 

Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Richmond    

tialveston 

Atlanta 

Memphis 

Savannah 

Nashville   

Fort  Worth 

Norfolk 

Birmingham 

Jack.sonvllle 

Knoxvllle _ 

Mobile 

Augusta   

Charle,ston 

Chattanooga    _ . 

Little  Rock 

Macon 

Beaumont    

Total  Southern 

Tot.alall 

Outside  N.Y_. 

Canada — 

Montreal 

Toronto    

Winnipeg 

Ottawa 

Vancouver 

Quebec 

Halifax 

Hamilton 

St.  .lohn 

London  

\'ictorla    

Caleary 

Edmonton 

Total  Canada  . 


Week  ending  August  10. 


1907. 


■S 

139,172,622 

7,116,800 

3,431,081 

2,243,792 

2,125,000 

1.900,000 

1,409,367 

936,548 

574,774 

551,146 

518,271 


159,979,401 

222,652,652 

2.-,.I  !2.1.".0 

l,"i,:i(ll.2.MI 

14,792,240 

10,050,314 

9,262,100 

5,752,700 

4,578,361 

2..581,785 

2,313,534 

2,142,999 

1,967,.389 

1,045.728 

936,769 

813,160 

561,793 

720,927 

676,841 

684,850 

568,553 

405,822 

437,919 

496,708 

417,879 

213, .599 

323,026 

438,531 

300,000 

187,619 


1906. 


S 

128,792.483 

5,934,200 

3,365,550 

2,072,803 

1,893,666 

1,465,354 

1,347,738 

681,031 

641,812 

474,086 

421,584 


326.370,237 

41,054,120 

11,107,492 

9,683,387 

6,800,457 

6,129,641 

4,803,758 

5,744,664 

2,461,185 

932,795 

577,341 

560,000 

525,000 


90,624,840 

31,008,567 

19,157,341 

10,242,935 

8,450,562 

7,426,311 

4,851,815 

2,7.57,664 

1,751,426 

1.325,811 

1,033,368 

1,102,347 

1,057,075 

565,924 

566,061 

462,055 

422,650 


92,181,912 

52,322,749 

14,223,998 

12,729,311 

9,912,701 

5,400,000 

4,147,000 

3,5.38,443 

3,545.758 

2,705,813 

3,95)  .361 

3,200,838 

2,464,683 

2,136,754 

1,406,463 

1,463,589 

1,523,603 

1,068,788 

932,000 

1,801,810 

1,110,429 

500,000 

506,993 


130,593,084 
2,632.924,308 
1,030,673,189 

20,773,076 

20.1  lli.ON.i 

11,200,410 
3,235,940 
3,990,000 
2,225,502 
2,006,894 
1,610.8.52 
1,721,230 
1,370,112 
1,221,510 
1,468,766 
1,026,011 


80,966,386 


147,090,307 

195,983,347 

22, 4.!  1,900 

14,424,400 

14,786,684 

8,873,007 

7,826,375 

5,228,200 

3.720,880 

2,379,105 

2,140,822 

1,676.438 

1,605,276 

956,874 

778,389 

744,866 

552,407 

561,521 

550,025 

584,105 

434,1.33 

423,912 

346,010 

345,455 

337,128 

313.639 

305,448 

.305,520 

178,196 

123,880 


288,918,842 

38,493,670 

10,452,249 

9,063,795 

5,212,955 

4,426,940 

3,621,307 

3,572,133 

3,412,571 

720,764 

481,584 

421,030 

397,577 


80,276,575 

27,700,453 

16, .532, 465 

8.889,070 

7,142,3.30 

5,385,685 

4,028,122 

2,411,202 

1,554,895 

1,364,887 

1,132,740 

934,163 

776,543 

721,378 

428,017 

498,341 

312,904 


79.813,255 

48,075,903 

13,692,964 

11,015,813 

9,280,902 

5,550,000 

5,149,000 

3,481,652 

2,939,162 

3,028,.357 

3,321,960 

2,609,661 

2,1,30,152 

1,880,536 

1,232,459 

1,161,403 

1,627,509 

940,. 382 

938,003 

1,193,837 

961,311 

467,311 

310,000 


120,988,267 

:,579,147,634 

940,916,354 

28,593,037 

19, .304, 171 

8,864,953 

2,603,735 

2,812,247 

]„S26,140 

2,052,379 

1,281,507 

1.288,373 

1,098,240 

798.234 

991.678 

726,954 


72,242,648 


Inc.  or 
Dec. 


% 

+  8.1 
+  19.1 

+  2.0 

+  8.2 
+  12.2 
+  29.7 

+  4.6 
+  37.5 
—10. 
+  16.2 
+22.9 

+8V8 
+  13.6 
+  12.1 
+  10.3 
+  0.04 
+  13.3 
+  18.3 
+  10.0 
+  23.0 

+  8.5 

+  8.1 
+  27.8 
+  22.6 

+  9.3 
+  20.3 

+  9.2 

+  1.7 
+  28.3 
+  22.9 
+  17.2 
+  31.0 

—4.3 
+26.6 
+  43.8 
+  24.0 
—31.9 

+  5.8 
+  43.5 
+  68.4 
+  51.4 


+  13.0 

+  6.7 

+  6.3 

+  8.9 

+  31.6 

+  39.5 

+  32.6 

+  60.8 

—27.9 

+  29.4 

+  19.9 

+  33.0 

+  32.0 


1905. 


+  8.0 
+  2.1 
+  9.5 

+  4.1 
+  4.2 
+  26.4 
+  24.3 
+  41.9 
+  21.8 
■)  ■> 

+  25.'7 
+  .33.0 
+  24.8 
+  53.0 
+  48.1 
+  41.1 


+  12.1 


131,147,680 

6,345,800 

2,633,188 

2,266,321 

1,630,798 

1,563,439 

1,393,631 

636,868 

720,407 

478,172 

4,30,297 


149,246,601 

180,161,588 

20,934,300 

12,916,392 

13,806,566 

8,460,773 

6,258,551 

4,896,900 

3,811,084 

2,754,184 

2, 163,. 506 

1.435,679 

1,143,460 

798,4.32 

779,099 

903,310 

501,783 

496,384 

479,240 

420,000 

394,877 

464,290 

308,469 

3.30,572 

319,600 

265.198 

291,823 

319,384 

211,657 

119,227 


266,146,328 

33,276.77 
9,700,000 
5,196,311 
4,123,061 
4,500,602 
2,989,320 
2,860,632 


843,870 
578,123 
283,875 


04,352,626 

23,597,1.32 

13,673,152 

8,197,868 

6,014,861 

6,064,197 

4,071,797 

2,388,498 

1,395,126 

969.597 


632,761 
7.33,819 
646,163 
458,256 
484,503 
222,825 


69,550,605 

47,580,256 

13,635,434 

10,963,238 

5,587,107 

4,2.50,000 

4,369,000 

2,702,531 

3,772,510 

3,005,942 

2,806,269 

2,183,154 

1,. 554, 791 

1,339,315 

1,227,781 

1,145,943 

954,852 

1,. 382,21 7 

802,626 

960.874 

860,842 

.345,372 

297.780 


111,727,834 

;, 2.33, 414, 737 

867,774,059 

23,477,113 

16,355,733 

6,362,417 

1,904,973 

1,664,920 

1,736,211 

1.775,000 

],13,S,646 

1,139,155 

919.217 

608,132 


57.081,517 


1904. 


s 

111,258.510 

5,434,700 

2,228,926 

1,,SS5,410 

1,504,247 

1,. 331, 632 

1,196,561 

512,463 

332,852 

446,607 

414,514 


126,516.422 

162,408,687 

25,692,500 

12,119,976 

12,095,626 

8,896,588 

6,536,141 

4,360,200 

3,807.101 

2,455,790 

2,023,088 

1,435,045 

1,380,863 

713,618 

706,921 


449,695 
532,210 
391,027 
589,000 

5b6',827 
398,635 
347,905 
361,688 
250,489 
193,303 
309,505 
175,612 
98,381 


249,836,421 

28,527,526 
6,420,732 
3,997,145 
3,454,855 
2,871,744 
1,828,760 
2,128,162 


-646,508 
.500,272 
235,215 


50,610,919 
22,891,163 
13,949,246 
6,387,230 
5,589,369 
4,012,533 
4,687,120 
2,202.251 
1,055,415 
1,021,204 


953,147 
681,419 
594,544 
417,086 

226',  109 


64,667.836 
50,206,181 
10,831,038 
9,526,694 
4.720,362 
3,573,617 
3,404,500 
2,336,014 
3,385,615 
2,686,514 
2,018,317 
1,. 523, 187 
1,292,8.30 
1,088,357 
852,703 
1,130,026 


896,081 
795,221 
701,643 
926,014 
292,123 
318.279 


103,166,516 
,751,674,642 
759,528.250 

20,980,761 

15,004,775 

5, .580,687 

2. .3.38, 043 

(1,366,780 

1,7,38,269 

1,806,125 

891,371 

1,001,498 

942,073 

569,707 


52,319.689 
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THE  FINANCIAL  SITUATION. 

The  telegraphic  strike  is  the  only  wholly  new  inci- 
dent of  the  week,  and  that  can  hardly  be  called  abso- 
lutely new,  because  it  has  been  in  the  air,  a  menace, 
for  a  considerable  time.  Its  development  has  not  had 
any  adverse  influence  on  affairs  worth  noting.  The 
old  sore,  the  Roosevelt  panic,  has  continued  to  over- 
shadow all  other  occurrences.  Monday  was  thought 
to  be  the  darkest  day,  but  later  Wednesday  touched 
a  "lower  deep."  It  seemed  on  both  days  as  if  the 
moment  of  greatest  peril  was  about  to  be  experienced. 
The  frenzied  pursuit  of  capital,  becoming  more  and 
more  intense  as  the  months  have  gone  by,  attended 
with  an  increasing  abuse  of  successful  business  men, 
apparently  because  they  have  been  successful,  with 
threats  of  the  arrest  of  the  most  conspicuous  of  them, 
finally  ushered  in  a  business  situation  at  our  chief 
industrial  centre  full  of  forebodings. 

The  Attorney-General  of  the  United  States  was  in 
the  saddle,  having  been  put  in  command,  and  for  the 
time  being  had  become,  or  had  assumed  to  be,  the  head 
and  front  of  the  Administration.  He  wears  the  name 
and  has  the  assurance  of  the  "First  Consul"  and  has 
seemed  to  be  attempting  by  bluster,  by  claims  of 
arbitrar}'  power  received  from  his  chief,  and  by  ridicule 
of  his  poor  victims,  to  introduce  a  kind  of  "Continental 
system"  here,  as  if  he  thought  the  entire  financial 
classes  in  the  United  States  were  vulnerable  to  the 
old  starvation  process  of  the  first  Bonaparte,  capable 
of  being  brought  into  subjection  by  an  industrial 
starvation  process — that  is,  by  putting  a  stopper  on 
all  business  ventures.  The  truth  is,  what  the  Ad- 
ministration forces  are  striving  to  get  into  subjection, 
are  the  money  bags  of  the  wealthy;  but  the  more  they 
strive  in  that  warfare,  the  farther  removed  outside 
of  their  grasp  are  the  accumulations  they  covet.  All 
they  accomplish  is  receivers  for  the  (1)  oversanguine 
and  venturesome  traders  and  (2)  real  distress  for  the 
poor— the  smaller  dealers  and  the  clerks  who  depend 
upon  their  daily  work  for  their  daily  bread,  and  the 
poor  widows  and  infants,  and  depositors  in  savings 
banks,  whose  sole  reliance  is  upon  small  fixed  incomes 
from  securities,  which  those  astute  men  are  causing 
to  shrink  as  if  the  hand  of  death  had  struck  them. 
Wednesday  the  failure  of  one  of  the  oversanguine  and 
venturesome  concerns  last  referred  to  was  announced 
and  passed  under  a  receivership;  hundreds  more  of 
them — who  happen  to  be  at  the  time  unduly  extended 
— are  likely  similarly  to  tread  the  path  of  insolvency 
if  a  short  stop  is  not  put  upon  this  reckless  clawing  of 
the  vital  function  out  of  the  successful  classes  who 
have  made  this  nation  what  it  is. 


The  advance  by  the  Bank  of  England  of  its  discount 
rate  from  4%  to  43^%  has  been  clearly  foreshadowed 
in  recent  weeks  by  the  gradually  developing  tension 
in  the  unofficial  rate  of  discount.  The  Bank  had  been 
unable,  because  of  the  more  or  less  active  competi- 
tion by  Continental  institutions,  to  secure  the  sup- 
plies of  gold  which  came  into  the  bullion  market. 
This  competition  came  from  the  Imperial  Bank  of 
Germany  and  the  smaller  Western  Eui'opean  banks, 
which  were  seeking  to  reinforce  their  reserves.  An- 
other source  of  concern  was  the  failure  of  the  Bank  to 
prevent  a  rapid  expansion  of  discoimts  by  private 
London  banks  and  bankers.     It  was  urged  that  they 


should  pursue  a  more  conservative  policy,  for  the  time 
was  rapidly  approaching  when  the  Bank  of  England 
and  the  bullion  market  Avould  be  called  upon  to  re- 
spond to  a  demand  from  Egypt  for  gold  incident  to 
the  financing  of  the  Egyptian  cotton  crop.  Moreover, 
the  securities  market  at  New  York  was  in  such  a  de- 
moralized condition  that  it  seemed  probable  that 
London  could  not  fail  to  be  greatly  deranged  thereby. 
Under  these  circumstances,  it  appeared  clear  that  the 
protective  measure  of  an  advance  in  the  official  flis- 
count  rate  should  be  promptly  taken,  and  action  im- 
mediately followed.  As  the  result,  offerings  of  loan 
bills,  which  early  in  the  week  had  contributed,  to- 
gether with  dear  time  money  at  this  centre,  to  depress 
exchange,  became  less  liberal;  sight  drafts  and  cable 
transfers  responded  to  an  urgent  demand  for  remit- 
tance, chiefly  to  pay  for  securities  that  had  been  sold 
for  London  account,  and  the  exchange  market  rose 
sharply  to  figures  very  near  to  the  New  York  gold-ex- 
port point,  so  that,  were  the  Bank  of  France  to  offer 
facilities  therefor,  it  seemed  likely  that  gold  shipments 
to  Paris  would  soon  be  resumed. 

An  export  of  gold  from  New  York  directly  to  Alex- 
andria, Egypt,  has  been  suggested  as  a  possible  event 
in  order  to  meet  the  urgent  requirements  of  that  coun- 
try for  the  metal,  and  at  the  same  time  to  avoid  the 
development  of  increased  tension  in  London  b}^  gold 
shipments  to  Egypt.  Ordinarily,  no  such  indirect 
method  for  relieving  the  necessities  of  Egypt  would  be 
adopted.  Now,  however,  London  is  peculiarly  sensi- 
tive to  the  withdrawals  of  gold  therefrom  for 
any  purpose.  With  an  offiicial  discount  rate  of 
43^%,  and  with  the  prevalence  of  conditions 
threatening  a  resort  to  further  measures  of  pro- 
tection for  the  Bank's  stock  of  gold,  the  remit- 
tance of  the  metal  to  Egypt,  even  though  it  were  for 
the  adjustment  of  balances,  should,  it  would  seem, 
be  prevented  if  possible.  The  metal  might  be  taken 
from  Paris,  but,  considering  the  fact  that  the  Egj^ptian 
situation  indicated  that  gold  would  be  later  required 
in  greater  volume  to  pay  for  cotton,  an  earlier  remit- 
tance seemed  to  be  inadvisable;  French  bankers  were 
apparently  willing  to  aid  the  movement  of  gold  to 
Egypt  by  establishing  a  credit  at  London  against 
which  American  shippers  of  the  metal  to  Alexandria 
might  draw  cables  for  reimbursement,  and  in  this  way 
realize  a  profit  on  the  transaction. 

It  has  been  often  reported  this  week,  though  as  yet 
not  confirmed,  that  Secretary  Cortelyou  has  decided 
to  extend  relief  to  the  monetary  situation  through  an 
increase  in  deposits  of  public  funds  in  the  banks.  In- 
stead of  devising  a  new  plan  for  the  extension  of  such 
relief,  the  report  says  he  will  resort  to  the  device  which 
was  adopted  by  Secretary  Shaw  last  September,  when, 
it  will  be  remembered,  deposits  to  the  amount  of  30 
millions  were  made  in  certain  de.?ignated  depositaries, 
which  deposits  were  secured  by  the  pledge  of  municipal 
and  other  bonds;  the  money  was  so  held  until  July  10, 
when  it  was  recalled.  The  same  report  states  that, 
in  effecting  these  deposits,  Mr.  Cortelyou  will  transfer 
to  local  institutions  customs  collections  that  have  been 
i'eceived  at  the  New  York  Sub-Treasury,  which  forms 
of  deposits  will  be  active,  that  is  to  say,  subject  to  check 
for  Treasury  disbursements  as  they  may  be  required. 


The  demoralization  of  the  security  markets  is  not 
confined  to  our  Stock  Exchange.     A  capital  illustra- 
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tion  of  the  truth  of  this  statement  is  found  in  the  con- 
spicuous failures  of  our  municipalities  to  sell  bonds  of 
the  highest  grade  and  of  gilt-edge  character.  On  Fri- 
day of  last  week  the  City  of  Boston  invited  bids  for 
$3,924,000  of  4%  bonds,  maturing  in  from  fifteen  to 
forty  years.  It  disposed  of  $100,000  at  101  and  re- 
ceived just  one  other  bid  for  $100,000,  which  was  re- 
jected. On  Monday  of  this  week  New  York  City 
opened  bids  for  $15,000,000  of  4%  bonds,  all  except 
$2,000,000  of  which  run  for  fifty  years.  The  city 
placed  only  $2,713,485  of  the  amount,  but  has  through 
the  week  succeeded  in  disposing  of  about  $3,000,000 
more  to  the  Intei'borough  Rapid  Transit  Co.  and  others, 
who  have  taken  the  bonds  in  payment  of  moneys  owing 
to  them  by  the  city. 

The  most  conspicuous  instance  of  all,  however,  of 
a  failure  to  dispose  of  Government  bonds  is  furnished 
in  the  case  of  the  State  of  New  York.  The  State  had 
only  a  trifling  amount  of  bonds  it  wanted  to  dispose  of 
— only  $60,000.  The  bonds  were  offered  by  the  State 
Water  Supply  Commission  and  were  for  the  improve- 
ment of  Canaseraga  Creek  in  Livingston  County. 
The  bonds  bear  interest  at  the  rate  of  4%.  They  run 
only  for  a  short  term,  maturing  in  from  1913  to  1917, 
and  will  be  paid  out  of  assessments  upon  the  property 
benefited.  One  would  think  that  a  small  amount 
of  bonds  of  this  description,  issued  under  the  authority 
of  the  State  and  bearing  4%  interest,  would  be  readily 
taken  up.  The  bonds,  moreover,  were  extensively 
advertised.  The  State  received  just  one  bid  for  a 
$500  bond. 

No  doubt  many  doctrinaires  will  talk  learnedly  of 
the  "strain  on  capital."  But  the  argument  appears 
absurd  when  applied  to  an  insignificant  offering  of 
$60,000.  The  truth  is  that  what  the  community  is 
laboring  under  is  not  a  "strain  upon  capital,"  but  a  loss 
of  confidence,  which  has  resulted  in  such  a  discredit 
of  security  values  that  no  one  is  willing  to  pay  out 
money  even  in  the  purchase  of  securities  of  the  highest 
character. 

As  we  have  pointed  out  on  previous  occasions,  the 
different  departments  and  branches  of  the  security 
markets  are  sympathetic  and  act  in  unison.  Loss  of 
confidence  in  one  branch  is  sure  to  extend  quicldy  to 
other  branches.  Our  State  and  national  officials 
thought  their  attacks  on  corporations  could  have  no 
influence  outside  of  the  securities  emitted  by  such  cor- 
porations, railroad  and  industrial.  Instead,  they  are 
finding  that  the  shrinkage  in  those  is  working  corre- 
sponding havoc  in  other  branches  of  the  security 
markets,  and  particularly  the  municipal  branch. 

It  should  be  remembered,  moreover,  that  by 
crippling  the  moneyed  classes  our  public  officials 
have  cut  off  a  source  of  demand  for  public  bond  issues 
which  has  always  in  the  past  been  an  important  factor 
in  sustaining  their  value.  Men  of  means  have  suffered 
such  tremendous  losses  through  the  shrinkage  in  securi- 
ties of  railroad  and  industrial  corporations  that  they 
are  in  no  position  now  to  bid  for  or  to  take  up  new 
municipal  bonds.  More  than  that,  in  order  to  protect 
their  corporation  holdings,  they  have  been  obliged  in 
many  cases  to  dispose  of  the  municipal  and  Govern- 
ment bonds  they  held,  since  these  showed  less  serious 
losses  than  the  others.  Thus  there  has  been  a  glut 
of  old  supplies  at  a  time  when  the  municipalities  found 
themselves  under  the  necessity  of  indulging  in  further 
extensive  borrowing.     Now  the  distrust  and  discredit 


have  extended  so  far  that  no  one,  apparently,  seems 
to  want  security  issues  of  any  kind.  Where  and 
when  the  whole  matter  is  to  end  is  beyond  the  ken  of 
man. 


In  one  of  the  numerous  interviews  given  out  to  news- 
paper reporters  this  week  by  Attorney-General  Bona- 
parte, Mr.  Bonaparte  makes  the  following  declaration 
and  statement:  "Tliere  is  no  reason  for  any  officer 
of  any  corporation  or  enterprise  whatsoever  to  appre- 
hend trouble  with  this  Department  if  he  is  quite  sure 
he  has  not  violated  the  law."  This  has  a  plausible 
sound  and  seems  assuring.  The  truth  is,  however, 
that  under  the  policy  of  prosecution,  if  not  persecution, 
now  being  pvu-sued,  no  one,  even  though  his  conscience 
be  entirely  clear,  can  be  "quite  sure  he  has  not  vio- 
lated the  law."  That  at  anj^  rate  is  the  lesson  which 
the  conviction  and  large  fine  imposed  upon  the  Stan- 
dard Oil  Company  teaches.  The  Oil  Company,  as 
we  showed  last  week,  was  convicted  on  a  technicality. 
It  may  have  seriously  offended  in  other  cases;  may 
have  had  secret  rebates  and  preferences;  but  in  this 
particular  instance,  its  sole  offence  was  that  it  shipped 
oil  at  the  figures  given  to  it  by  the  rate  clerk  of  the 
Chicago  &  Alton  RR.  Compan}^.  The  rate  schedule 
it  appeared  had  not  been  filed  with  the  Inter-State 
Commerce  Commission  at  Washington,  or  at  least  had 
not  been  filed  in  the  proper  way.  The  Court  said  the 
Oil  Company  had  no  right  to  ship  at  these  figures 
unless  it  first  satisfied  itself  that  the  rate  schedule  had 
been  placed  on  file  and  posted  in  the  proper  manner; 
also  that  the  question  of  motive  or  intent  was  imma- 
terial . 

Under  such  a  ruling  the  predicament  of  the  shipper 
is  a  serious  one;  it  is  no  longer  safe  for  him  to  accept  a 
rate  quoted  to  him  by  the  railroad,  but  he  must  take 
pains  first  to  see  that  the  railroad  has  complied  with 
the  law  in  the  matter  of  filing  its  schedules.  The 
6-cent  rate  for  oil  which  was  condemned  by  Judge 
Landis  was  a  rate  which  had  been  in  force  continuously 
for  fifteen  years  or  more,  was  a  rate  that  could  have 
been  availed  of  by  other  shippers  as  well  as  the  Oil 
Company,  and  a  rate  which  was  in  effect  over  two  other 
roads  in  addition  to  the  Chicago  &  Alton  itself. 

It  should  be  understood  that  there  was  no  question 
of  rebates  or  concessions.  There  has  been  much  talk 
of  the  legal  rate  having  been  18  cents  when  the  Stand- 
ard Oil  Company  paid  only  6  cents.  But  this  has  refer- 
ence simply  to  the  fact  that  as  the  6-cent  or  commodity 
rate  was  not  on  the  official  records,  the  general  class 
rate  covering  commodities  not  specifically  enumerated 
would  have  applied,  and  this  was  18  cents. 
But  no  one  shipped  at  the  18-cent  rate,  and  the  Oil 
Company  gained  no  advantage  whatever.  Yet  be- 
cause of  a  technical  omission  for  which  the  Oil  Com- 
pany was  not  responsible,  and  in  which  it  had  no  part, 
it  was  fined  $29,000,000.  There  was  no  object  and 
there  could  have  been  no  motive  in  accepting  an 
illegal  rate  over  the  Alton,  since  the  Oil  Company 
could  have  shipped  at  the  same  rate  over  the 
other  roads. 

The  seriously  disquieting  feature  connected  with 
the  affair  is  that  if  upon  a  technicality  one  large  con- 
cern can  be  mulcted  in  such  an  enormous  sum,  the  same 
rule  will  apply  to  other  shippers  who  may  have  vio- 
lated the  law,  no  matter  how  innocently.  Further- 
more, as  the  railroads,  even  more  than  the  shipper, 
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must  be  held  guilt}- ,  they  too  can  be  fined,  at  the  dis- 
cretion of  the  judge,  in  equally  heavy  sums;  and  thus 
the  prospect  is  held  out  of  railroads  and  other  large 
concerns  passing  under  the  control  of  the  courts  for 
the  purpose  of  working  out  the  penalties  imposed 
upon  them.  This  is  what  has  made  such  a  profound 
impression  in  the  markets.  And  Mr. Bonaparte  is  not 
altogether  frank  in  his  broad  intimation  that  only 
those  who  have  violated  the  law  (intentionally  the 
inference  is)  have  any  cause  for  concern. 


That  the  cotton-manufacturing  industry  has  been 
sharing,  and  is  continuing  to  share,  in  the  unexampled 
prosperity  of  the  country  has  been,  with  apparent 
good  reason,  frequently  asserted,  and  our  own  investi- 
gations have  been  of  a  strongly  confirmatory  character. 
But  the  whole  question  is  taken  out  of  the  realm  of 
conjecture  and  placed  upon  the  sure  foundation  of  fact 
by  the  published  results  of  operations  of  the  Fall  River 
mills.  That  manufacturing  community  has  for  years 
been  taken  as  the  barometer  of  the  cotton  textile  in- 
dustry in  the  United  States,  and  we  can  recall  no  period 
in  recent  times  that,  when  operations  were  active  and 
profitable  there,  the  industries  of  the  country  in  general 
were  not  also  profitable.  There  have  been  years,  of 
course,  when  Fall  River  did  poorly  and  elsewhere  cot- 
ton manufacturing  did  well,  but  that  condition  was  due 
to  special  causes,  usually  labor  troubles  affecting  the 
one  centre.  But  when  reports  have  indicated  a  satis- 
factory state  of  operations  at  Fall  River,  it  has  been 
taken  to  denote,  and  truly,  a  similar  condition  else- 
where. 

We  are  led  to  refer  to  this  subject  at  this  juncture 
after  compiling  the  exhibit  of  dividends  of  Fall  River 
cotton-manufacturing  corporations  for  the  third  quar- 
ter and  nine  months  of  1907.  The  exhibit  is  certainly 
a  very  satisfactory  one,  showing,  as  it  does ,  a  return  for 
the  three  months  of  2.70%  on  the  outstanding  capital 
stock.  And  when  we  state  that  almost  2  millions  of 
dollars  of  the  present  capitalization  represents  recent 
stock  dividends,  it  becomes  apparent  that  the  actual 
raturn  on  the  money  invested  has  been  nearly  3%. 
Furthermore,  this  2.70%  dividend  is  the  largest  quar- 
terly distribution  made  since  we  began  the  compila- 
tion of  these  periodic  returns.  In  1893  stockholders 
received  more  than  2%  in  each  quarter  except  the  last, 
and  in  the  closing  quarter  of  1899  and  the  second  peri- 
ods of  1900  and  1902  2%  or  better  was  paid.  But  in 
no  three-months  period  since  1889  have  those  inter- 
ested financially  in  the  Fall  River  mills  done  as  well 
as  in  this  third  quarter  of  1907.  We  say  in  no  three- 
months  period  since  1889  solely  because  that  year 
(which,  with  1888,  was  a  time  of  large  annual  divi- 
dend.?— 9.97%  and  9.63%  respectively)  antedates  the 
period  of  our  compiling  of  these  quarterly  returns. 
But  if,  in  the  absence  of  details,  we  take  an  average 
— about  2.50% — as  representing  1889  and  1888,  it 
seems  safe  to  assume  that  the  current  exhibit  is  the 
record. 

It  is  not  to  be  inferred,  moreover,  that  the  individual 
dividends  as  declared  represent  fully  the  current  eain- 
ings  of  the  mills,  and  therefore  the  extent  to  which 
distribution  can  be  made.  Without  doubt  surplus 
funds  are  being  added  to  more  or  less  against  a  time  of 
depression  or  necessity,  and  it  is  well  known  that  in 
some  corporations  a  .spirit  of  conservatism  prevails 
which  holds  dividends  down  to  a  moderate  basis,  no 


matter  how  profitable  operations  may  be.  The  King 
Philip  Mills  is  a  notable  example  of  that  conservatism, 
but  its  stockholders  received  a  stock  dividend  of  50% 
in  the  closing  days  of  1906,  upon  which  they  are  now 
realizing  1 3/^%  quarterly.  The  Pocasset  Manufactur- 
ing Co.,  another^ corporation  that  has  recently  pursued 
a  conservative  dividend  policy,  declared  a  100% 
stock  dividend  a  few  months  ago  and  is  now  making 
the  same  ratio  of  return  as  on  the  smaller  capital, 
and  the  same  is  true  of  the  Chace  Mills  and  the  Laurel 
Lake  Mills.  The  stockholders  of  the  Richard  Borden 
Manufacturing  Company  and  the  Tecumseh  Mills,  in 
addition  to  receiving  25%  and  50%  stock  dividends, 
respectively,  are  in  receipt  of  a  higher  dividend  rate. 
Comparing  the  average  dividend  for  the  third  quarter 
of  1907  with  results  for  corresponding  periods  back  to 
and  including  1890,  we  ascertain  that  the  best  return 
heretofore  made  was  in  1893,  when  stockholders  re- 
ceived 2.01%.  On  the  other  hand,  they  received  but 
0.48%  in  the  third  quarter  of  1897  and  the  third  quar- 
ter of  1898  only  a  little  more. 

With  each  elapsed  quarter  of  1907  showing  divi- 
dends in  excess  of  2% ,  the  exhibit  for  the  nine  months 
is  naturally  very  favorable.  As  for  the  quarter,  two 
mills  have  declared  no  dividends,  but  it  is  understood 
that  they  are  rapidly  overcoming  the  burden  of  debts 
under  which  they  have  been  struggling  for  some  time. 
They  are  expected  not  long  hence  to  make  some  return 
to  stockholders.  Aside  from  those,  and  the  few  ultra- 
conservative  corporations,  all  establishments  have 
made  increased  distributions,  and  some  markedly  so. 
The  combined  average  rate  of  dividend  for  the  nine 
months  has  been  7.27%,  which  compares  with  4.87% 
in  1906  and  but  2.13%,  in  1905— the  lowest  rate  of  dis- 
tribution of  which  we  have  any  record.  This  indicates 
a  phenomenally  rapid  advance  from  a  period  of  quite 
unsatisfactory  financial  returns  to  a  very  favorable 
era,  and  explains  fully  why  the  corporations  made  no 
great  objection  to  advancing  the  wage  scale  to  a  record 
level.  The  present  situation  at  Fall  River  cannot  well 
be  better  set  forth  than  in  the  words  of  one  of  our 
most  valued  correspondents,  who  said:  "Mills  have  done 
splendidly  the  past  twelve  months,  the  only  point  of 
interference  being  lack  of  help,  which  to  a  large  extent 
has  now  been  overcome.  There  are  no  stocks  of  goods 
here  and  none  are  likely  for  some  months."  De- 
tails of  the  dividends  will  be  found  on  page  382. 


The  immigration  figures  for  July,  issued  yesterday, 
furnish  no  evidence  that  the  new  law,  which  became 
effective  the  first  of  the  month,  has  appreciably  hin- 
dered or  checked  the  movement  of  aliens  to  these 
shores.  For  some  little  time  there  has  been  consider- 
able discussion  of  various  provisions  of  the  new  law, 
especially  those  appljdng  to  assisted  laborers,  and  the 
effect  their  strict  construction  would  have  upon  the 
tide  of  immigration.  It  was  feared,  of  course,  that 
there  would  be  a  disposition  on  the  part  of  the  au- 
thorities in  whom  power  is  vested  to  so  construe  some 
of  the  provisions  as  to  debar  many  desirable  aliens. 
But  if  this  July  report  is  a  fair  indication  to  go  by, 
those  fears  would  seem  to  be  groundless. 

Those  who  have  made  any  study  of  immigration  into 
the  United  States  know  that  the  tide  is  strongest  in 
the  spring,  July  showing  a  sharp  drop  from  June  in 
the  total  of  arrivals.  That  has  been  the  case  this 
year,   but  the  July   1907   aggregate  exhibits  a  very 
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satisfactory  increase  over  the  corresponding  month  of 
1906,    and,    furthermore,    there    has    been    a   smaller 
number  debarred  in  the  month  this  year  than  a  year 
ago.     This  speaks  well  for  the  intelligence  displayed 
in  the  application  of  the  new  law.     Through  all  ports 
of  entry  the  number  of  immigrants  admitted  in  July 
1907  was  97,132,  which  compares  with  84,403  in  1906 
and  76,060  in  1905.     Going  over  the  details  of  the 
statement  for  July  we  find  that  the  arrivals,  as  in  all 
recent  months,  have  been  largely  from  Austria-Hun- 
gary. Italy  and  Russia,  those  three  countries  furnishing 
65,261  of  this  year's  total.     For  the  seven  months  of 
the  calendar  year  1907  the  aggregate  immigration  has 
been  841,084  against  758,695  in  the  like  period  of  1906 
and  695,000  foi'  the  seven  months  of  1905.     Moreover, 
it  is  interesting  to  note  that  this  year's  seven  months' 
total  gives  a  larger  immigration  than  for  the  full  year 
1904.     It  is  really  marvelous,  l)ut  indicative  of  the 
activity  and  prosperity  in  the   United  States,    how 
quickly  we  can  absorb  and  assimilate  the  great  number 
of  aliens  arriving,  and  still  welcome  more .     Our  great 
need    for    hands  on    our  farms     and  in  our    various 
industries  seems  insatiable. 


Within  the  short  period  of  eight  months  the  rail- 
roads of  the  United  States  will  have  to  divest  them- 
selves of  their  interests  in  mining  and  manufacturing 
concerns,  as  the  Hepburn  Act  prohibits  them,  after 
May  1  1908,  from  transporting  from  one  State  to  an- 
other any  article  or  commodity  other  than  timber  and 
the  manufactured  products  thereof,  manufactured, 
mined  or  produced  by  the  railroads  or  vmder  their 
authority,  except  such  articles  or  commodities  as  may 
be  necessary  or  intended  for  their  own  use  in  the  con- 
duct of  their  business  as  common  carriers.  The  man- 
agement of  the  Buffalo  Rochester  &  Pittsburgh  Rail- 
road has  pointed  out  the  way  to  comply  with  the  Hep- 
burn Act  without  depriving  shareholders  of  a  valuable 
asset.  The  Mahoning  Investment  Company  was  or- 
ganized and  the  coal  lands  of  the  railroad  company 
were  transferred  to  the  investment  company  for  a 
nominal  consideration.  Then  the  shares  of  the  in- 
vestment company  were  distributed  among  the  stock- 
holders of  the  railroad  company,  one  share  of  Invest- 
ment Company  stock  being  given  for  every  four  shares 
of  the  railroad.  The  Mahoning  Investment  Company 
recently  declared  its  first  dividend  of  2%.  Thus  the 
profits  of  mining  coal  went  dh'ectly  to  the  owners  of 
shares  of  the  railroad  company  without  passing 
through  the  hands  of  the  I'ailroad. 

The  purpose  of  a  carrier  owning  coal  lands  is  to  make 
sure  of  obtaining  the  coal  traffic.  So  long  as  the  prin- 
cipal owners  of  the  Mahoning  Investment  Company 
stock  are  the  chief  owners  of  the  Buffalo  Rochester 
&  Pittsburgh  Railroad,  traffic  will  continue  in  about 
the  same  channel  as  before  the  separation,  the  rail- 
road obtaining  the  bulk  of  the  coal  traffic  from  this 
particular  source .  But  in  time  the  stock  of  the  Invest- 
ment Company  is  sure  to  pass  into  the  hands  of  per- 
sons who  are  not  interested  in  the  railroad,  and  then 
the  purpose  of  the  Hepburn  Act  will  be  fulfilled  in 
letter  and  in  spirit. 

The  Pennsylvania  Railroad,  either  directly  or 
through  its  subsidiary  corporation,  the  Pennsylvania 
Company,  owns  a  controlling  interest  in  the  Pennsyl- 
vania Steel  Company  and  the  Cambria  Steel  Company, 
which  are  numbered  among  the  larger  steel  companies 


remaining  independent  of  the  U.  S.  Steel  Corpora- 
tion. The  Pennsylvania  Steel  Company  has  common 
and  preferred  stock  outstanding  amounting  to  $27,- 
250,000  and  a  funded  debt  of  $16,150,000.  It  has  an 
extensive  plant  at  Steelton,  near  Harrisburg,  Pa.. 
and  another  large  plant  at  Sparrows  Point,  near 
Baltimore,  Md.,  the  latter  plant  including  shipbuilding 
yards.  Besides  making  steel  rails  and  ships,  the  com- 
pany manufactures  all  sorts  of  structural  steel  shapes, 
and  it  is  a  formidable  competitor  of  the  American 
Bridge  Company  in  the  erection  of  steel  bridges. 
Among  the  company's  assets  are  valuable  deposits  of 
ore  in  Cuba.  The  Cambria  Steel  Company  is  a  $45,- 
000,000  corporation  with  a  splendid  plant  at  Johns- 
town, Pa.,  in  full  view  of  passengers  who  pass  that 
point  on  the  Pennsylvania  Railroad.  The  plant  in- 
cludes many  iron  furnaces,  steel  furnaces,  steel-rail 
mills  and  car-building  shops.  Besides  owning  exten- 
sive coal  fields  in  Pennsylvania,  this  company  possesses 
valuable  ore  mines  in  Michigan  and  Minnesota.  In 
fact,  it  has  a  better  control  of  raw  materials  needed 
to  supply  its  plants  than  perhaps  any  of  the  inde- 
pendent steel  companies.  These  steel  stocks  owned 
by  the  Pennsylvania  Railroad  and  its  affiliated  cor- 
porations have  a  par  value  of  about  $40,000,000.  In. 
addition,  the  railroad  owns  $2,000,000  of  Susquehanria 
Coal  Company  stock.  Consequently,  if  the  Pennsyl- 
vania Railroad  chooses  to  adopt  the  precedent  set  by 
the  Buffalo  Rochester  &  Pittsburgh,  it  will  be  able  to 
form  a  holding  company  of  considerable  size  and  to- 
distribute  some  valuable  shares  to  its  own  share- 
holders as  the  steel  companies  named  disburse  annually 
in  dividends  over  $2,500,000. 

Except  for  an  occasional  activity  in  Cambria  Steel 
shares,  there  has  been  no  indication  that  the  Pennsyl- 
vania Railroad  has  been  selling  any  of  its  steel  stocks 
in  the  open  market ,  and  the  probability  is  that  it  will 
either  form  a  holding  company  to  take  over  these  se- 
curities or  dispose  of  them  in  large  blocks  to  a  syndi- 
cate of  bankers.  As  the  requirements  of  the  railroad 
for  money  are  still  great,  it  may  be  that  the  stocks  will 
be  sold  outright  and  the  proceeds  applied  to  construc- 
tion account,  and,  considering  market  conditions,  it  is 
not  likely  that  such  sales  will  be  made  in  the  open 
market . 

Reading's  situation  is  far  more  peculiar  than  that 
of  the  Pennsylvania.  The  Reading  Company  is  itself 
a  holding  company,  and  as  such  it  owns  the  stock  of 
the  Philadelphia  &  Reading  Railroad  and  that  of  the 
Philadelphia  &:  Reading  Coal  &  Iron  Company,  the 
last  amounting  to  $79,165,000;  and  in  addition  the 
Reading  Company  owns  $1,000,000  of  stock  of  the 
Reading  Iron  Company  and  $283,000  of  the  Temple 
Iron  Company's  stock.  It  could  thus  transfer  to 
another  corporation  over  $80,000,000  of  stock  and  dis- 
tribute the  shares  of  stock  of  the  new  company  to  its 
own  shareholders.  As  the  total  capital  stock  of  the 
Reading  Company  is  only  $140,000,000,  the  distri- 
bution, measured  by  par  values,  would  be  equal  to 
57%  of  the  common  and  preferred  stocks  of  the 
Reading  Company. 

Operated  in  conjunction  with  the  railroad,  the  Read- 
ing coal  properties  are  of  great  value  to  the  Reading 
system,  but  standing  alone  their  value  is  doubtful, 
because,  according  to  the  present  method  of  book- 
keeping, the  operation  of  the  coal  properties  is  more 
apt  to  show  a  deficit  than  a  surplus  at  the  end  of  the 
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year.  For  the  fiscal  year  1905-06,  although  the  com- 
pany's sales  of  anthracite  amounted  to  $32,845,000, 
the  income  account  shows  an  actual  loss  of  $130,745 
for  that  year.  No  dividends  are  paid  by  the  Coal  & 
Iron  Compan}'  to  the  Reading  Company.  Tlie  balance 
sheet  of  the  Coal  &  Iron  Company  shows  assets  amount- 
ing to  $93,241,000.  If  this  eighty-million-dollar  coal 
compan}'  and  the  other  anthracite  coal  companies 
now  controlled  by  other  railroads  were  actually  in 
independent  hands,  the  first  step  of  the  new  owners 
would  be  to  advance  the  price  of  coal  at  the  mines. 
Under  the  present  arrangement  the  owners  are  con- 
tent not  to  make  a  direct  profit  on  the  coal  at  the  mines, 
but  simply  to  make  a  profit  l3y  hauling  the  coal  to 
market.  As  long  as  the  anthracite  properties  ai-e  con- 
trolled in  the  interest  of  the  anthracite  carriers,  this 
condition  is  not  likely  to  be  changed,  and  hence  the 
value  of  the  stock  of  a  new  holding  company  whose 
chief  asset  would  be  the  Philadelphia  &  Reading  Goal 
&  Iron  Company  shares  would  be  entirel)"  proble- 
matical. 

Other  anthracite  carriers,  such  as  the  Delaware 
Lackawanna  &  Western,  the  Delaware  &  Hudson, 
Lehigh  Valley  and  Central  Railroad  of  New  Jersey, 
are  in  a  position  very  like  that  of  the  Reading.  Each 
of  the  anthracite  carriers  probably  has  some  ground 
upon  which  it  could  base  a  legal  battle  to  resist  the 
enforcement  of  the  separation  clause  of  the  Hepburn 
Act.  The  Delaware  Lackawanna  &  Western,  for 
instance,  claims  charter  rights  secured  to  it  by  a  very 
old  charter  in  which  were  incorporated  some  provisions 
iiot  customary  now  to  include  in  such  documents. 
But  the  position  of  the  carriers  is  not  very  unlike  that 
of  the  Southern  Railway  in  North  Carolina  and  Ala- 
bama. While  its  right  to  do  certain  things  was  clearly 
proven  to  the  satisfaction  of  its  officers,  it  was  deemed 
best  to  waive  the  right  and  comply  with  the  law.  To 
avoid  a  conflict  with  the  Federal  authorities,  there- 
fore, something  is  likely  to  be  done  by  the  anthracite 
carriers  which  will  preserve  peace;  but  the  new  stocks 
which  may  be  issued  are  not  likely  to  be  very  valuable 
for  the  z'ea.son  that  the  companies  may  not  be  allowed 
to  earn  dividends  at  present.  That  it  is  the  intention 
of  the  anthracite  carriers  to  keep  control  of  the  anthra- 
cite tonnage,  no  matter  what  form  the  process  of  segre- 
gation may  take,  is  indicated  by  the  recent  purchases 
of  additional  coal  lands  by  the  Delaware  &  Hudson 
and  by  the  purchase  of  the  New  York  Ontario  &  West- 
ern by  the  New  York  New  Haven  &  Hartford. 

As  already  stated  above,  the  official  rate  of  discount 
of  the  Bank  of  England  was  advanced  on  Thursday  of 
this  week  to  43^%  from  4%,  at  which  it  had  been 
maintained  since  April  25,  when,  it  will  be  remem- 
bered, it  was  reduced  from  4)^%  to  4%.  With  this 
exception  there  was  no  change  in  official  rates  of  dis- 
count by  any  of  the  European  banks.  Compared  with 
last  week  unofficial  or  open  market  rates  were  %  of 
1%  higher  at  London  and  }4  of  1%  at  Paris,  at  Berlin 
and  at  Frankfort.  The  effect  in  London  of  the 
advance  in  the  Bank  discount  rate  was  shown  in  further 
liquidation  of  gilt-edged  securities,  including  consols; 
but  there  was  a  recovery  later  in  the  flay,  influenced  by 
a  good  Bank  statement.  At  Berlin  the  tone  was 
heavy,  though  chiefly  because  of  New  York  advices 
of  depression  in  securities;  the  Paris  market  was  closed 
owing  to  the  Church  holiday.     It  may  be  observed 


that  the  advance  in  the  Bank  of  England  rate  had  been 
foreshadowed  by  the  recent  gradual  marking  up  of 
open  market  discoimts  by  about  3^  of  1%  over  the 
official  quotations,  due  largely  to  the  policy  of  dis- 
criminating in  this  way  against  American  finance  bills. 
These,  however,  have  been  freely  accepted,  though  it 
was  evident  that  such  acceptances  would  result  in  the 
creation  of  credits  against  which  New  York  bankers 
might  draw  gold  from  London.  It  appears,  therefore, 
that  the  Bank,  failing  to  induce  the  private  bankers  in 
London  to  refrain  from  negotiating  these  bills,  has 
taken  the  precaution  to  advance  its  official  rate,  thus 
correspondingly  advancing  open  market  discounts  and 
making  more  difficult  the  negotiation  of  American 
finance  bills,  at  the  same  time  possibly  contributing 
to  the  attraction  of  gold  which  might  otherwise  be 
diverted  to  other  centres. 

The  statement  of  the  New  York  Associated  Banks 
last  week  indicated  the  important  loss  of  $5,312,100 
cash,  but,  owing  to  the  reduction  of  $5,599,450  in  re- 
eserv  requirements,  due  to  a  decrease  of  $22,397,800  in 
deposits,  largely  the  result  of  a  contraction  of  $16,- 
497,400  in  loans,  the  surplus  reserve  was  augmented 
$287,350,  to $7,760,550.  The  bank  statement  of  this 
week  should  reflect,  among  other  items,  the  transfer, 
through  the  Treasury,  of  $200,000  to  New  Orleans. 


The  feature  of  the  market  for  monej^  this  week  was 
the  urgent  demand  for  time  loans  and  the  compara- 
tively meagre  offerings,  which  resulted  in  the  advance 
in  rates  for  such  loans  to  the  highest  figures  of  recent 
years.  There  was  much  discrimination  by  lenders 
against  industrial  collateral  and  also  against  railroad 
and  other  stocks  which  failed  promptly  to  react  after 
the  depression  therein,  due  to  bearish  attacks,  indicat- 
ing extensive  liquidation  of  these  properties  by  promin- 
ent interests  and  also  an  absence  of  support  to  the 
market.  Some  of  the  loaning  institutions  withheld 
offerings  of  money,  though  rates  therefor  were  unusu- 
ally attractive,  partly  because  of  apprehension  of 
further  depression  in  the  market  value  of  securities 
as  the  result  of  the  execution  of  drastic  legislative 
enactments  and  of  threatened  investigations  by  Gov- 
ernment officials  into  the  management  of  corporations 
other  than  those  which  had  been  brought  before  the 
courts.  It  was  reported  that  Secretary'  Cortelyou 
would  intervene  for  the  relief  of  the  money  market 
by  increasing  public  deposits  in  the  national  banks; 
this  report  was,  however,  not  confirmed,  though  it 
was  regarded  as  probable  that  such  intervention  would 
not  be  long  delayed,  owing  to  the  necessities  of  the 
situation. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at 
5%  and  at  23^%,  averaging  about  3%;  banks  and 
trust  companies  loaned  at  2}^%  as  the  minimum. 
On  Monday  loans  were  at  5%  and  at  23^%  with  the 
bulk  of  the  business  at  33^%.  On  Tuesday  transac- 
tions were  at  43/2%  ^^^^^  ^^  -/i%  with  the  majority 
at  4%.  On  Wednesday  loans  were  at  33^%  and  at 
23^%  with  the  bulk  of  the  l)usiness  at  2^%.  On 
Thursday  ti'ansactions  were  at  4%  and  at  2>^%  with 
the  majority  at  3%.  On  Friday  loans  were  at  3% 
and  at  2}/^%  with  the  bulk  of  the  business  at  3%. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  6@63^%  for  sixty  and  6}^%  foi"  ninety  daj's, 
6}4@Q%  foi'  fonr  and  6^@7%  for  five  tosix months; 
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contracts  on  industrial  security  were  quoted  at  \^  of 
1%  liigher  than  these  rates..  Commercial  paper  con- 
tinues unchanged  at  the  nominal  quotations  of  6@6J^% 
for  sixty  to  ninety  day  endorsed  bills  receivable, 
G@,65^%  for  prime  and  6)^%  and  above  for  good  four 
to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  was,  as  above 
noted,  advanced  on  Thursday  from  4%,  at  which  it 
had  stood  since  April  25,  to  4^%.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
4J^@5%.  The  open  market  rate  at  Parisis35^@33/2% 
and  at  Berlin  and  Frankfort  it  is  4%%.  According  to 
our  special  cable  from  London,  the  Bank  of  England 
gained  £792,413  bullion  during  the  week  and  held 
£35.854,881  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  gain  was  due  in  nearly 
equal  measure  to  jjurchases  in  the  open  market  and 
receipts  fi'om  the  interior  of  Great  Britain.  The  de- 
tails of  the  movement  into  and  out  of  the  Bank  were 
as  follows:  Imports,  £433.000  (wholly  bought  in  the 
open  market);  exports,  nil,  and  receipts  of  £359,000 
net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  mai'ket  was  generally  strong 
this  week,  influenced  by  a  good  demand  for  remittance 
and  by  a  lighter  supply  of  bills.     Long  sterling  was 
heavy  until  Wednesday  because  of  higher  discounts 
in  London;  after  the  Bank  rate  was  raised  this  class  of 
exchange  recovered  and  there  was  also  an  improve- 
ment in  sight,  in  response  to  an  urgent  inquiry,  and 
likewise  in  cables,  though  then  the  demand  incident 
to  the  bi-monthly  settlement  on  the  London  Stock 
Exchange   had   been   satisfied.     Bankers    reported   a 
very  small  supply  of  commodity    bills;  there  were, 
however,  fairly  large  offerings  of  those  against  grain 
at  Baltimore  and  at  the  Gulf  ports  of  New  Orleans 
and  Galveston,  but  these  seemed  to  be  absorbed  by 
bankers  at  those  centres ,  so  that  very  few  were  for- 
warded to  this  city.     Long  sterling  was  made  availa- 
ble for  remittance  through  the  exchange  thereof  for 
sight  at  a  price  which  would  cover  the  cost  of  forward- 
ing the  long  bills  for  acceptance  and  discount.     The 
free  selling  of  stocks  for  London  account  caused  a  de- 
mand for  sight  exchange  for  remittance  much  in  ex- 
cess of  offerings,  contributing  to  its  strength.     There 
were  reported  to  be  quite  large  amounts  of  loan  bills 
drawn  early  in  the  week  by  bankers  who  were  encour- 
aged by  the  high  rates  ruling  for  ninety-day  money, 
and  these  drafts  were  promptly  absorbed  by  remitters. 
The  drawers,  in  many  cases,  procured  cover  for  such 
bills  through  contracts  for  the  delivery  in  November 
of  sight  drafts,  thus  obtaining  insurance  against  loss 
resulting  from  any  unexpected  changes  which  might 
occur  in  market  conditions.      It  is  noteworthy  that 
on  Friday  sight  exchange    and  cable   transfers  rose 
to  prices  very  close  to  the  gold-export  point,  and  it 
was  regarded  as  probal:)le  that  if  the  Bank  of  France 
should  offer  the  ind\icement  of  advances  on  the  inetal 
while  it  was  in  transit ,  shipments  of  gold  hence  to  Paris 
could  soon  he  effected  at  a  profit. 

Nominal  rates  for  sterling  excTiange  were  4  831^^ 
for  sixty  day  and  4  873^  for  sight.  On  Saturday  of 
last  week  the  market  was  heavy  at  a  decline,  compai'ed 
with  the  previous  day,  of  25  points  for  long  to  4  827 
@4  8280.  of  20  points  for  short  to  4  8640@4  8645 
and  of  15  points  for  cables  to  4  8710@8  8715.     On 


Monday  there  was  a  further  decline,  chiefly  in  long, 
owing  to  high  discounts  in  London,  and  this  class 
of  exchange  fell  30  points  to  4  8240@4  8250;  short  was 
unchanged  and  cables  were  5  points  lower  at  4  8705 
@4  8710.  On  Tuesday  long  declined  35  points  to 
4  8210@4  8215  while  short  rose  5  points  to  4  8645@ 
4  8650  and  cables  5  points  to  4  8710@4  8715.  On 
Wednesday  the  market  was  strong  with  long  10  points 
higher  at  4  8220@4  8225,  short  25  points  at  4  8670 
@4  8675  and  cables  40  points  at  4  8750@4  8755.  On 
Thursday  long  rose  55  points  to  4  8275@4  83,  short 
25  points  to  4  8685@4  8695  and  cables  30  points  to 
4  8775@4  8785.  The  market  was  strong  on  Friday 
at  an  advance  of  15  points  for  short  and  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Fri.. 
Aiig.  16 


Brown  160  days 

Bros.  &Co \Slght. 

Baring  /  60  days 

&  Co ISlght. 

Bank  British  (60  days 

North   America ISight. 

Bank  of  (60  days 

Montreal ISlght 

Canadian  Bank  j  60  days 

of  Commerce iSlght 

Heidclbach,  Ickel-         J60days 

lielmf T  &  Co (Sight .  - 

Lazard  J  60  days 

Freres ISlght,  _ 

Merchants' Bank  j  60  days 

of  Canada ISlght 


Fri. , 

Mon. , 

Tues. , 

Wed.. 

Thurs. , 

Aug.    9 

Atig.  12 

Aug.  13 

Aug.  14 

Aug.  15 

4  84 

84 

83}4 

83}^ 

83^ 

4  siy. 

87J^ 

87 

87 

87>-^ 

4  84 

84 

84 

84       , 

83}^ 

4  87K 

87>^ 

SIH 

87}-« 

87M   ■ 

4  84 

84 

84 

84 

83)4 

4  8TA 

87}ij 

87)4 

87}4 

87^ 

4  84 

84 

84 

84 

83  J4 

4  87  "4 

87}^ 

87« 

)iiy. 

87}^ 

4  84 

84 

84 

84 

83)4 

4  871^ 

871^ 

87H 

9,1  yz 

87)4 

4  84 

84 

9,?,y 

83}^ 

83)4 

4  87H 

87H 

87 

87 

87)4    : 

4  84 

84 

83  H 

S3y2 

83)4 

4  87y, 

87}^ 

87 

87 

87)4 

4  84 

84 

84 

84 

83)4 

4  S7y2 

87K' 

87J^ 

87>A 

87)4 

83)4 
87).^ 
83J^ 
87)4 
83)4 
87)4 
83}4 
87>i 
83^ 
87^ 
83)4 
87)4 
83)4 
87)4 

s?,y 

87)4 


The  market  closed  on  Friday  at  4  8275@4  83  for 
long,  4  87@4  8710  for  short  and  4  8790@4  88  for 
cables.  Commercial  on  banks  4  8240@4  8250  and 
documents  for  payment  4  8lM@4  83^.  Cotton  for 
payment  at  4  81  ^@4  82,  cotton  for  acceptance  4  8240 
@4  8250  and  grain  for  payment  4  83M@4  833^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  August  16  1907 


Currency . 
Gold 


Total  gold  and  legal  tenders  _ 


Received  by 
N.  Y,  Banks. 


$7,781,000 
840,000 


.58,621,000 


Shipped  by 
N.  Y.  Banks. 


.$6,830,000 
570,000 


$7,400,000 


Net  Interior 
Movement. 


Gain 
Gain 


S95 1,000 
270,000 


Gala    $1,221,000 


With  the   Sub-Treasury  operations  the  result    is  as 
follows.  ' 


Week  ending  August  16  1907. 

Into 
Banks. 

Out  0/ 
Banks. 

NetChmige  in 
Bank  Holdings. 

Banks'  interior  movement  as  above. . 
Sub-Treasury  operaiions 

88,621,000 
25,500,000 

$7,400,000 
2,7,500,000 

Gain    SI. 221, 000 
Loss      2,000,000 

Total  gold  and  legal  tenders 

$34,121,000 

$34,900,000 

Loss        $779,000 

The  following  table  indicates  the  amount  of  bullion 


in  the  principal  European  banks. 


Bank  0/ 


August  15  1907. 


Gold. 


£ 

35,854„881 

112.051,183 

34,853,000 

117,313,000 

45,431,000 

15,570,000 

33,845,000 

5,901,100 

3,211,3.33 

4,138,000 


England.  _ 
France  .  _ 
Germanya 
Russia  d-- 
Aus.-Hund 

Spain 

Italy 

NethTds  „ 
Nat.Belg.a 
Sweden 


Tot.   week'408. 168, 497I105, 120.210 
Prev.week|407,157,90l|l05,251,370 


SUver. 


38,788,243 
9,667,000 
6,904,000 
12,193,000 
25,607,000 
4,724,100 
5,631,200 
1,605,667 


Total. 


35 

150 

44 

124 

57 

41 

38 

11 

4 

4 


£ 

,854,881 
,839,426 
,520,000 
,217,000 
,624,000 
177,000 
,.569,100 
532,300 
,817,000 
,138,000 


513,288,707 
512,409,271 


Aug.  16  1906. 


Gold. 


£ 

37,033,197 

116,663,107 

35,603,000 

110,683,000 

46,891,000 

15,209,000 

29,712,000 

5,519,000 

3,181,3.33 

3,878,000 


Silver. 


42,556,811 
10, ,500,000 


Total. 


37 

159 

46 


5,934,000116 


12,3,59,000 

24.626,000 

3,887,800 

5,728,100 

1,590,667 


£ 

033,197 
219,918 
,103,000 
617,000 
,250,000 
835,000 
599.800 
,247,100' 
,772,000 
,878,000 


404,372, 637!l07, 182,378*511, 555,01.5 
401 ,757 ,505|106,91 1 ,044  508,608,609 


a  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion 
in  the  Bank  of  Germ.any  and  the  Bank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain:  in  neither  case  is  it  claimed  to  be  accur.ate,  as  those  banks 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  we  make  is  a  close  approximation, 

b  The  Austro-Hungarian  Bank  Statement  is  now  Issued  in  Kronen  and  ITeller 
instead  of  Gulden  and  Krcutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cent-s,  our  cable  correspondent  In  London,  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  instead  of  20. 

d  The  total  of  gold  in  the  Bank  of  Russia  Includes  the  balance  held  abroad — 
that  is  the  amotmt  hold  for  Russian  accoimt  in  other  Continental  banks.  The 
proportion  so  held  and  consequently  duplicated  In  the  above  statement  is  about 
one-quarter  of  the  total.  ,.     .  .i.    ,        u-a.v.j.  (*.,.>..  a 
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RESULTS  OF  THE  PEACE  CONFERENCE. 

The  London  "Times",  reviewing  the  proceedings  of 
the  Hague  Conference,  when  it  had  become  fairly 
evident  what  points  would  be  agreed  upon,  summed 
up  the  situation  as  follows: 

"Men  of  common  sense  who  do  not  suffer  their 
judgment  of  the  hard  realities  of  international  politics 
to  be  blinded  by  their  enthusiasms  or  their  emotions, 
have  good  reason  to  be  gratified  Avith  the  proceedings 
of  the  second  Hague  Conference." 

With  this  view  of  the  case  we  find  ourselves  in  entire 
agreement.  It  has  been  manifest,  ever  since  this 
Conference  was  called,  and  particularly  since  its  mem- 
ber assembled,  that  agreement  was  possible  on  only  a 
small  number  of  the  propositions  which  were  to  be 
submitted  to  it.  It  would  be  easy  to  insist  on  the 
large  number  of  more  or  less  beneficial  propositions 
which  have  failed  of  endorsement;  the  point  of  real 
importance,  however,  is  that  something  of  genuine  and 
lasting  value  has  been  accomplished.  People  who  had 
expected — if  there  were  any  such  people — that  the 
Hague  Conference  would  in  its  first  two  or  three 
gatherings  settle  offhand  all  of  the  vexed  and  compli- 
cated questions  which  have  surrounded  warfare  during 
a  series  of  centuries,  were  allowing  their  own  enthusi- 
asm to  cany  them  far  beyond  the  actualities  or  the 
probabilities  of  modern  diplomacy.  It  must  be  re- 
membered that  no  proposition  of  any  sort  for  a  reform 
in  existing  procedure  regarding  declaration  of  war  or 
prosecution  of  war  could  be  made  which  would  not  appar- 
ently jeopardize  the  interests  of  one  or  more  Powers. 

When  the  project  of  an  international  conference  of 
this  sort  was  first  mooted,  practical  statesmen,  military 
men  and  naval  experts  were  flatly  incredulous  as  to 
the  value  of  the  entire  experiment.  To  the  great  bulk 
of  such  experts  the  idea  of  restricting  the  right  of 
making  war  in  accordance  with  ordinary  precedent 
seemed  al)surd  upon  its  face.  Yet  the  Hague  triljunal 
has  already  imposed  upon  the  nations  much  that  would 
have  been  regarded  ten  years  ago  as  unattainable. 
This  it  accomplished  through  precisely  the  means 
which  have  been  employed  in  the  present  Conference — 
namely,  through  submission,  to  accredited  delegates  of 
all  the  Powers,  of  all  propositions  which  could  find 
endorsement  anywhere.  It  then  became  the  duty  of 
the  Conference  to  winnow  from  this  mass  of  sugges- 
tions the  few  on  which  the  sentiments  of  the  civilized 
•world  sufficiently  united  to  insure  their  enforcement 
in  modern  warfare. 

When  the  outlook  for  the  present  Conference  was 
discussed  last  April  in  a  series  of  public  meetings  in 
this  city.  Baron  d'Estournelles,  the  French  Amljassa- 
dor,  stated  that  in  his  judgment  three  results  onh-  of 
the  first  importance  could  be  expected  at  the  Hague — 
further  development  of  arbitration  facilities,  a  general 
affirmation  against  increased  armaments,  and  organi- 
zation of  the  machinery  of  conciliation.  Of  these 
three  topics,  two  have  been  or  are  being  effectively 
dealt  with  by  the  Conference.  The  proposition  of  our 
own  delegates  for  a  standing  arbitration  court  is  a 
matter  of  great  importance;  it  develops  widely  the 
institutions  established  at  the  first  Hague  Conference, 
and  v/ill  go  far  toward  averting  in  the  future  one  of 
the  most  prolific  cause  of  past  wars.  The  importance 
of  a  general  agreement  to  avoid  dispute  over  the 
interpretation  of  treaties,  through  reference  by  the 
contending  parties  to  such  a  tribunal,  goes  a  long  step 


beyond  any  previous  definite  arrangement  in  the  way  of 
preventing  wars  through  simple  misunderstanding. 

Of  almost  equal  practical  importance  is  the  Anglo- 
German  proposition  for  a  permanent  international 
prize  court,  which  shall  settle  the  delicate  and  doubtful 
questions  which  have  previously,  in  an  actual  state  of 
war,  been  passed  on  by  the  interested  tribunal  of  one 
of  the  belligerents .  It  will  not  have  been  forgotten  that 
this  very  question  of  condemnation  of  neutral  ships  and 
cargoes  more  than  once  created  a  situation  during  the 
Japanese  War  which  might,  under  certain  circumstances, 
have  resulted  in  forcing  a  third  Power  into  the  fight. 

As  yet  the  Conference  does  not  seem  disposefl  even 
toward  an  affirmation  against  increased  armaments, 
and  it  must  be  confessed  that  this  is  the  most  dis- 
couraging aspect  of  the  situation.  The  Conference 
came  at  an  unfortunate  time,  in  that  the  leading  na- 
tions have  been  engaged  this  very  year  in  a  species  of 
competition  for  securing  a  position  of  relative  advan- 
tage in  the  size  or  number  of  their  warships.  Ger- 
many, France,  Great  Britain  and  the  United  States 
have  alike  l;)een  manoeuvring  with  a  view  to  such 
increased  prestige;  it  was,  perhaps,  too  much  to  hope 
that  the  Conference,  under  such  circumstances,  would 
listen  to  the  eminently  practical  appeal  for  a  limitation 
of  such  experiments.  For  ourselves,  we  hold  to  the 
belief  that  this  question  may  be  left  with  reasonable 
safety  to  the  course  of  events,  not  less  in  the  political 
than  in  the  financial  situation.  Most  of  the  govern- 
ments which  are  indulging  now  in  this  costly  competi- 
tion have  alread}'  had  a  definite  and  positive  warning 
from  the  money  markets  of  the  day.  It  is  not  the  la;  t 
which  they  will  get,  if  the  plan  of  indefinite  extension 
for  the  naval  armaments  continues  to  be  cherished. 
We  do  not  know  how  long  it  will  be  before  the  English 
people  rise  against  an  income  tax  higher  than  an}^ 
previously  imposed  except  in  time  of  war,  when  they 
may  readily  determine  to  exactly  what  extent  this 
heavy  charge  results  directly  from  the  warship  program. 

There  will  also  be  some  disappointment  that  the  plan 
of  neutralizing  commerce  during  war  should  have  failed 
so  decidedly  of  approval.  The  position  of  Great  Brit- 
ain necessarily  was  fatal  to  this  project,  and  opinions 
will  doubtless  continue  to  differ,  as  they  do  to-day, 
regarding  the  wisdom  of  this  action  by  its  delegates. 
Evidently  the  feeling  of  the  English  people,  as 
reflected  in  their  press,  is  adverse  to  any  surrender  of 
the  right  of  capture.  Whether  the  advantage  gafced 
through  possible  crippling  of  the  enem}^  will  compen- 
sate for  the  grave  disadvantage  which  may  be  incurred 
through  the  cutting  off  of  commerce  necessary  to  the 
maintenance  of  British  industry,  is  a  question  which 
must  be  left  for  the  present  to  events. 

Beyond  all  other  considerations  stands  the  spirit  of 
the  Conference  itself  and  the  endorsement  of  its  general 
purposes  by  all  the  nations  of  the  world.  M.  Nelidoff, 
the  Eussian  delegate,  touched  on  this  point  in  his 
speech  at  the  laying  of  the  corner  stone  of  the  Hague 
Palace  of  Peace.  The  single  cult,  he  stated,  in  the 
nineteen  hundred  years  since  Christianity  was  founded, 
which  had  never  been  honored  by  a  temple,  was  the 
cult  of  peace;  yet  this  in  its  essence  was  the  foundation 
of  the  religion  professed  by  all  the  greater  nations  of 
the  world.  He  might  have  safely  added  that  the  re- 
version to  this  simple  principle  of  religion  arose  even 
more  from  practical  than  from  sentimental  considera- 
tions.    The  two  aspects  of  modern  warfare  which  have 
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frightened  the  minds  of  statesmen,  and  which  have 
been  impressively  borne  in  upon  the  world  through 
the  incidents  of  the  past  few  years,  are  the  enormous 
and  exhausting  expense  of  war  and  its  demoralizing 
influence  on  the  resources  of  national  wealth  and 
power.  In  this  regard,  Great  Britain's  Transvaal 
contest  stands  out  as  a  historic  warning.  Conducted, 
as  it  was,  against  an  antagonist  whose  resisting  power 
was  deemed  all  but  negligible,  it  resulted  in  an  outlay 
of  a  quarter  of  a  Ijillion  dollars  and  in  such  strain  on 
the  capital  resources  of  the  nation  and  on  the  credit 
of  the  State  that  the  foremost  financial  power  of  the 
world  was  reduced  to  a  secondary  position  in  the  mar- 
kets, with  an  impairment  of  resources  from  which  it 
has  even  yet  not  recovered.  What  the  result  must  in 
this  regard  have  been  had  the  conflict  occurred  between 
two  first-class  political  and  financial  Powers,  may  be 
imagined  from  the  outcome  of  that  petty  struggle. 

Bankers  have  learned  the  lesson  as  well  as  states- 
men; they  have  seen  a  period  of  the  most  brilliant 
material  prosperity ■  in  history  brought  to  a  halt,  very 
largely  through  the  prodigious  waste  of  capital  in  the 
Anglo-Boer  and  Russo-Japanese  contests.  They  are 
not  likely  to  finance,  either^willingly  or  advantageously, 
any  further  experiments  of  the  sort.  For  their  own 
protection,  financial  markets  are  compelled  to  put  the 
strongest  possible  pressure  on  the  governments  to 
avoid  such  derangement  .of  the  markets.  There  are 
wars  which  are  inevitable;  probably  the  recent  Eastern 
conflict  was.  But  by  far  the  greater  number  of  the 
wars  of  the  century  past  have  been  absolutely  avoid- 
able, and  have  occurred  for  the  plain  and  obvious 
reason  that  international  misunderstandings,  either 
accidental  or  fomented  by  the  deliberate  purpose  of 
unscrupulous  diplomatists,  have  created  situations 
from  which  neither  party  could,  without  loss  of  self- 
respect,  disengage  itself.  The  proposals  favorably  con- 
sidered by  the  present  Hague  tribunal  deal  effectively 
with  this  fundamental  difficulty.  With  such  ma- 
chinery for  arbitration,  sustained  by  the  cooperation 
of  the  whole  group  of  nations,  half  of  the  wars  since 
the  Napoleonic  period  might  easily  have  been  averted. 
The  stake  in  a  first-class  war  to-day  is  of  such  tre- 
mendous and  far-reaching  magnitude  that  the  ma- 
chinery now  provided  cannot,  in  our  judgment,  fail 
hereafter  to  be  invoked. 


ADVANCING  COTTON,   REDUCING  RAILROAD 

RATES. 
The  daily  papers  report  that  the  annual  State  con- 
vention at  Lake  Como  of  the  Texas  Farmere'  Union, 
last  week,  before  adjournment  "took  the  positive  posi- 
tion that  the  coming  cotton  crop  shall  not  be  marketed 
so  far  as  union  members  are  concerned,  for  a  price  less 
than  15  cents  a  pound,  middling  basis,  and  that  the 
cotton  seed  sales  price  minimum  shall  not  be  below  $16 
a  ton."  There  is  nothing  very  novel  in  this  action, 
and  we  imagine  that  the  cotton-producing  and  cotton- 
consuming  world  will  not  take  the  action  announced 
any  too  seriously.  We  recall  that  the  Southern  Cot- 
ton Association  at  meetings  both  last  year  and  the 
year  before  urged  planters  to  hold  their  cotton  for  15 
cents  a  pound,  but  that  nevertheless  the  price  never 
reached  that  figure. 

What  attracts  particular  attention,  however,  is  that 
in  the  State  of  Texas,  where  public  officials  and  legis- 
lators are  so  vehement  in  theii-  denunciation  of  trusts 


and  of  combinations  of  every  kind  having  for  their 
object  the  maintenance  of  prices,  the  farming  people 
themselves  should  engage  in  an  attempt  to  fix  the 
price  of  one  of  their  own  products  at  a  figure  that  is 
considerably  above  the  present  market  level  and  con- 
siderably above  any  quotation  for  the  staple  reached 
in  recent  years. 

Should  the  movement  succeed,  the  higher  price  of 
course  would  be  obtained  at  the  expense  of  the  con- 
sumer. How  does  such  a  scheme  differ  from  that 
which  we  are  asked  to  believe  that  trusts  and  trade 
combinations  pursue  in  the  matter  of  the  prices  of  the 
products  under  their  control?  In  the  case  of  the  great 
industrial  concerns,  price  agreements  are  often  in- 
ferred when  they  do  not  really  exist,  and  unmerited 
condemnation  is  visited  upon  them  as  a  consequence. 
The  present  movement  to  raise  the  price  of  cotton 
and  compel  consumers  to  pay  more  than  the  market 
price  for  it  is,  on  the  other  hand,  open  and  avowed. 
Yet  we  have  seen  no  announcement  that  either  the 
Attorney-General  of  Texas  or  any  of  the  county  or 
district  attorneys  are  contemplating  legal  proceedings, 
under  the  numerous  anti-trust  laws  which  exist  in 
Texas,  against  the  Farmers'  Union  for  undertaking  to 
hold  up  the  price  of  cotton  when  it  is  to  the  interest  of 
consumers  eveiywhere  to  get  their  cotton  as  cheaply 
as  possible. 

Of  course  we  do  not  argue  that  such  legal  proceed- 
ings should  be  begun.  We  merely  wish  to  direct  at- 
tention to  the  inconsistency  of  denouncing  price  agree- 
ments on  the  part  of  corporations  and  then  seeking 
to  enter  into  price  agreements  with  reference  to  a 
particular  product  in  which  we  ourselves  may  be  inter- 
ested. Except  in' the  case  of  an  absolute  monopoly, 
of  which  there  are  very  few  examples  in  the  industrial 
world,  prices  are  determined  by  the  law  of  supply  and 
demand,  and  farmers'  unions  can  no  more  raise  the 
price  of  cotton,  save  where  the  law  of  supply  and  de- 
mand favors  the  movement,  than  trade  combinations 
can  permanently  advance  prices  of  their  products 
above  the  normal  level  as  based  upon  the  same  prin- 
ciples. We  are  not  opposed  to  organizations  of 
planters,  and  believe  that  within  due  limits  they  are 
capable  of  a  great  deal  of  good.  We  think,  too,  that 
when  properly  directed  they  can  exert  a  real  influence 
in  securing  for  the  planter  a  fair  price  for  his  produc; 
— always  based  upon  the  relation  of  supply  to  demand. 

Much  has  already  been  accomplished  in  that  direc- 
tion. For  instance,  it  used  to  be  the  practice  of 
planters  to  dispose  of  the  bulk  of  their  crop  soon  after 
it  had  been  raised.  Coming  at  a  time  when  the  market 
was  glutted  with  supplies  from  the  new  crop,  this 
served  to  lower  the  level  of  values,  and  as  a  conse- 
quence planters  undoubtedly  often  got  less  for  their 
cotton  than  they  were  entitled  to.  Now,  it  would  seem, 
a  wiser  policy  is  being  pursued  and  organizations  of 
planters  have  undoubtedly  been  serviceable  to  that 
end.  Instead  of  marketing  the  crop  all  at  once,  some 
of  it  has  been  held  back  dining  the  period  of  heaviest 
crop  movement  and  disposed  of  later  in  the  season, 
when  supplies  had  been  reduced  and  there  was  a  de- 
mand for  it.  In  this  way  planters  in  more  recent  years 
have  been  enabled  to  get  a  full  price  for  their  product. 
Such  a  course  is  entirely  legitimate,  and  concerted 
movements  to  that  end  have  nothing  of  the  vicious 
element  in  them.  But  the  whole  thing  merely  goes 
to  show  how  difficult  and  complex  is  the  question  of 
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the  course  and  regulation  of  prices,  and  the  planter 
should  not  condemn  in  others  that  which  he  finds  it 
necessar}'  to  pursue  in  his  own  case. 

The  most  cmious  part  of  the  action  of  the  Texas 
Farmers'  Union  is  yet  to  be  mentioned.  While  arbi- 
trarily fixing  upon  an  advanced  price  for  cotton  and 
for  cottonseed,  they  are  demanding  reduction  in  the 
price  of  another  commodity — transportation.  We  are 
told  in  the  newspaper  accounts  that  a  special  resolu- 
tion was  unanimouslj'  passed  "demanding  that  the 
Legislature  enact  laws  providing  for  lower  express 
and  freight  charges  and  passenger  fares."  Thus  we 
have  the  anomaly  of  a  considerable  l)ody  of  people 
seeking  to  raise  the  price  of  their  own  products  and  at 
the  same  time  urging  a  cut  in  the  price  of  another 
product  of  which  they  happen  to  be  the  users. 

This  seems  neither  fair  nor  reasonable.  If  there 
is  any  commodity  the  price  of  which  might  reasonably 
be  raised  it  is  transportation.  Wages  of  railroad 
labor  have  risen  materially,  and  the  cost  of  materials, 
supplies  and  everything  else  entering  into  the  oper- 
ating accounts  of  the  transportation  lines  has  advanced 
enormously.  Then  the  taxes  of  the  lines  are  con- 
stantly being  enlarged  and  the  enormous  outlays  of 
new  capital  required  are  adding  greatly  to  their  fixed 
charges  and  dividend  requirements.  Yet,  instead  of 
allowing  the  railroads  to  make  moderate  advances  in 
their  rates  to  compensate  for  these  additional  burdens, 
they  are  treated  as  a  sort  of  outcast,  and  the  propo- 
sition is  seriou.sly  made  that  their  rates  should  be  re- 
duced, adding  further  to  the  burdens  under  which 
they  are  staggering.  What  have  our  transportation 
lines  done  to  merit  such  treatment?  Is  not  this  a 
case  where  the  principle  of  live  and  let  live  should 
apply? 

From  any  standpoint  the  Texas  farmers  are  pursu- 
ing a  short-sighted  policy.  The  aggressively  hostile 
attitude  that  they  are  assuming  towards  railroads 
and  corporations  generally  is  bound  to  react  upon 
themselves.  Confidence  has  already  been  so  deeply 
impaired  that  signs  of  a  decided  recession  in  trade 
are  now  distinctly  visible.  Unless  the  public  attitude 
in  the  particular  mentioned  is  speedily  changed,  it 
will  not  be  long  before  we  shall  be  in  the  midst  of  pro- 
nounced business  revulsion.  Then  whole  armies  of 
employees  of  railroad  and  other  corporations  will  be 
thrown  out  of  work  and  be  tramping  around  idle. 
This,  obviously,  will  mean  a  great  falling  off  in  the 
consumptive  demands  of  the  masses.  The  price  of 
cotton  can  only  be  raised  to  the  level  desired  by  the 
planters  by  adding  to  the  consumptive  demand.  The 
crusade  against  corporations  is  sure  to  restrict  it,  and 
hence  to  make  for  lower  prices — the  very  thing  the 
planter  wants  to  avoid.  Thus  the  shafts  that  the 
granger  element  is  aiming  at  the  railroads  seem  likely 
to  enter  its  own  vitals. 


THE  LEHIGH  VALLEY  REPORT. 
The  Lehigh  Valley  Railroad  is  the  first  of  the  large 
companies  to  submit  its  pamphlet  report  for  the  fiscal 
year  ending  June  30  1907.  The  report  shows  that  the 
company  is  continuing  to  make  progress  along  the  same 
lines  as  in  the  recent  past.  By  this  we  mean  that  traf- 
fic is  still  being  developed  in  all  directions;  that  earn- 
ings are  larger  than  ever  before;  that  impi'ovement  of 
the  physical  state  of  the  property  is  being  kept  up  and 
its  capacity  for  handling  business  still  being  added  to. 


and  that  the  finances  of  the  company  remain  on  an  ex- 
ceptionally strong  basis.  In  one  respect  the  year  un- 
der review  was  a  better  one  than  the  twelve  months 
immediately  preceding,  inasmuch  as  labor  troubles, 
resulting  in  a  suspension  of  work  at  the  mines  lasting 
for  nearly  two  months,  which  had  existed  in  1905-06, 
was  not  repeated  in  1906-07.  But  while  this 
served  to  make  the  increase  in  the  revenues  from  the 
coal  traffic  larger  than  it  otherwise  would  have  been, 
there  was  no  lack  of  growth  in  the  other  departments 
of  the  company's  business,  the  only  difference  here 
being  that  the  ratio  of  increase  was  not  quite  so  large. 

As  has  been  many  times  pointed  out  in  these  col- 
umns, the  Lehigh  Valley  Railroad  enjoys  the  dis- 
tinction of  being  both  an  important  anthracite  carrier 
and  a  trunk-line  property  of  considerable  prominence, 
in  this  latter  capacity  connecting  points  on  Lake  Erie 
and  Lake  Ontario  with  the  Atlantic  seaboard.  Time 
was  when  the  road  was  almost  exclusively  dependent 
upon  the  state  of  things  in  the  anthracite  trade;  the 
anthracite  tonnage  and  revenues  still  constitute  a 
very  important  item  in  the  company's  business,  but 
no  longer  in  so  overshadowing  a  degree  as  Avas  formerly 
the  case.  In  other  words,  the  merchandise  freight 
and  the  passenger  business  have  been  coincidently 
developed,  so  that  greater  diversity  of  traffic  has  been 
obtained  and  the  company's  prosperity  no  longer 
hinges  upon  conditions  in  this  one  class  of  tonnage. 

Aggregate  gross  receipts  have  been  rising  uninter- 
ruptedly year  by  year  for  a  full  decade,  but  one  gets 
only  an  imperfect  idea  of  the  growth  established  in 
this  respect  by  comparing  merely  the  latest  one  or  two 
years  with  the  one  or  two  years  immediately  preced- 
ing. Going  back  further,  however,  and  comparing 
1906-07  with  1896-97,  the  noteworthy  nature  of  the 
progress  made  stands  clearly  and  fully  revealed.  The 
further  increase  in  gross  revenues  in  1906-07  was  $3.- 
278,575,  or,  roughly,  10%.  This  brought  the  total  of 
the  gross  up  to  $36,068,431.  Ten  years  before,  in 
1896-97,  the  amount  of  the  gross  was  only  $19,258,576. 
Of  the  increase  of  16^  million  dollars  in  the  decade, 
less  than  7}/,  million  dollars  has  been  in  the  revenues 
from  the  coal  traffic.  These  coal  revenues  in  1906-07 
were  $15,110,899;  in  1896-97  they  had  been  $7,691,918. 
Nor  must  it  be  supposed  that  when  we  speak  of  the  coal 
traffic  we  have  reference  to  the  anthracite  tonnage 
alone.  The  designation  "coal"  includes  bituminous 
coal  as  well  as  anthracite,  and  the  bituminous  tonnage 
has  been  a  growing  item  in  recent  years. 

The  gross  earnings  from  the  merchandise,  or  "other" 
freight,  in  the  same  ten  years  have  risen  from  $7,579,- 
243  to  $14,996,672,  which  indicates  how  the  company's 
general  freight  business  has  been  developed.  The 
passenger  traffic  likewise  has  been  steadily  enlarged, 
and  for  the  latest  year  yielded  gross  of  $4,363,452, 
against  $2,582,536  in  1896-97.  Express  and  mail 
earnings  also  have  risen,  though  in  a  small  waj^ 

The  Lehigh  Valley  property  has,  as  is  well  known, 
been  reconstructed  and  rejuvenated  in  recent  years; 
otherwise  this  growth  in  business  would  have  been  out 
of  the  question.  The  money  for  the  purpose  came  in 
large  part  out  of  earnings,  shareholders  being  obliged 
to  go  without  dividends  while  the  reconstruction 
process  was  under  way.  Now  shareholders  are  again 
receiving  6%  per  annum,  the  semi-annual  payment 
in  the  year  just  passed  having  been  increased  from 
2%  to  3%. 
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One  object  of  the  work  of  reconstruction  and  the 
large  outlays  incurred  therefor  was  to  enable  the  com- 
pany to  move  traffic  with  increasing  economy  and 
efficiency.  Evidence  of  what  has  been  accomplished 
in  this  respect  is  furnished  in  the  record  of  the  com- 
pany's trainload.  The  average  trainload  has  been 
steadily  enlarged,  the  further  addition  in  the  late 
year  having  been  particularly  marked.  With  10.11% 
increase  in  the  volume  of  the  tonnage  and  9.84%  in- 
crease in  the  number  of  tons  carried  one  mile,  the 
addition  to  freight- train  mileage  was  only  5.11%. 
The  result  was  that  the  average  train  load  was  raised 
by  22.68  tons,  bringing  it  up  to  526.38  tons.  This 
covers  revenue  freight  alone.  Including  company 
freight,  the  average  load  was  546.28  tons,  which  com- 
pares with  523.34  tons  in  the  year  immediately  pre- 
ceding— 1905-06.  In  1898  the  average  trainload, 
including  company  freight,  was  but  384  tons.  What 
a  difference  this  increased  load  has  made  in  the  earn- 
ings of  the  freight  trains  will  appear  when  we  say  that 
in  1906-07  the  trains  earned  per  mile  run  $3  32,  whereas 
in  1898  they  earned  only  $2  08  per  mile. 

Another  evidence  of  the  profitable  results  attending 
the  large  expenditures  for  the  improvement  of  the 
property  is  furnished  in  the  decrease  in  the  relative 
cost  of  conducting  transportation.  In  1906-07  the 
expenses  grouped  under  the  designation  "conducting 
transportation"  bore  a  ratio  of  33.55%  to  the  gross 
earnings,  while  in  1896-97  the  corresponding  ratio 
had  been  45.91%.  The  policy  of  making  large  ap- 
propriations out  of  earnings  each  year  to  raise  the 
physical  standard  of  the  property  and  add  to  its 
capacity  is  still  being  maintained.  We  observe  that 
in  the  year  under  review,  in  addition  to  the  large 
amounts  spent  for  renewals  and  maintenance, and 
charged  directly  to  operating  expenses,  there  was  a 
special  appropriation  for  additions  and  improvements 
to  property  of  $2,068,590.  This  was  considerably 
larger  than  the  corresponding  appropriation  in  the 
years  immediately  preceding,  the  amount  so  set  aside 
for  1905-06  having  been  $1,570,227  and  for  1904-05 
$1,411,550.  We  also  note  that  by  order  of  the  board 
of  directors  a  further  sum  of  $1 ,250,000  was  taken  fiom 
profit  and  loss  in  a  special  appropriation  for  replacing 
small  cars  with  equipment  of  larger  capacity.  This 
appropriation  is  to  be  credited  to  capital  account  as 
the  cars  are  taken  out  of  service.  In  the  case  of  the 
Lehigh  Valley  Coal  Company,  too,  $250,000  has  been 
charged  to  profit  and  loss  for  improvements.  The 
report  tells  us  that  improvements  and  betterments 
amounting  to  $708,169  were  made  to  the  various 
collieries  during  the  year,  of  which  amount  $250,000 
was  charged  to  the  special  appropriation  just  men- 
tioned. 

While  the  Lehigh  Valley  RR.  earned  more  net  from 
its  transportation  business  than  in  the  year  preceding 
(an  increase  of  $3,278,575  in  gross  having  brought  an 
addition  of  $1,316,533  in  net),  the  net  results  from  the 
operation  of  the  Coal  Company  fell  off — its  net  income 
for  1906-07  being  only  $111,250,  against  $318,489  in 
1905-06  and  $635,548  in  1904-05.  The  reason  is  that 
the  collieries  were  operated  under  great  drawbacks  in 
the  late  year  and  the  management  had  many  adverse 
circumstances  and  conditions  to  contend  with.  As 
the  best  way  of  indicating  the  nature  and  extent  of 
these  drawbacks,  we  make  the  following  excerpt 
bearing  on  the  matter  from  the  report: 


The  net  results  for  the  fiscal  year  have  been  seriously 
affected  by  many  adverse  circumstances.  At  the  beginning 
of  the  year  a  cave-in  occurred  at  Warrior  Run,  resulting  in 
an  explosion  of  gas  that  fired  the  mine,  making  it  necessary 
to  flood  the  entire  operation.  In  October  Exeter  Breaker 
was  demolished  by  a  tornado.  Centralia  Breaker  was  idle 
for  a  period  of  seven  months,  due  to|the breakage  of  machinery 
and  the  need  of  extensive  repairs  that  could  no  longer  be 
deferred  without  endangering  the  entire  plant.  Not  only 
was  the  tonnage  from  these  operations  lost  to  the  Company 
at  a  time  when  most  needed  and  productive  of  the  greatest 
profit,  but  the  expense  of  re-opening  the  Warrior  Run  mine 
and  repairing  the  damaged  breakers  was  so  heavy,  combined 
with  other  conditions,  as  to  reduce  the  earnings  to  a  minimum 
for  several  months.  The  anthracite  coal-handling  plant 
and  storage-yard  at  South  Chicago,  with  a  stock  of  coal 
exceeding  forty  thousand  tons,  was  entirely  destroyed  by 
fire  in  November,  and,  although  partially  covered  by  insur- 
ance, the  loss  of  these  facilities  was  an  additional  burden 
upon  the  Company.  Further,  the  shortage  of  cars  was  so 
severe  during  the  winter  and  early  spring  as  to  require  many 
of  your  collieries,  spread  over  the  extended  region  in  which 
the  Company's  operations  are  conducted,  to  close  down  fre- 
quently during  that  period  with  less  than  a  day's  output, 
and  this,  with  the  inability  of  connecting  roads  to  promptly 
move  to  destination  such  tonnage  as  had  been  sold,  resulted 
not  only  in  an  excessive  cost  of  operation,  but  prevented  the 
sale  of  coal  during  a  time  when  it  could  have  been  marketed 
at  the  greatest  profit. 

Notwithstanding  the  unfavorable  outcome  for  the 
coal  company,  the  available  net  income  for  1906-07  for 
the  combined  properties,  over  and  above  fixed  charges 
and  the  $2,068,590  appropriated  for  additions  and 
improvements  (but  not  above  the  $1,250,000  charged 
against  profit  and  loss  in  the  case  of  the  Lehigh  Valley 
RR.  and  the  $250,000  in  the  case  of  the  Lehigh  Valley 
Coal  Company)  was  $6,136,204.  The  call  for  6% 
dividends  on  Lehigh  Valley  RR.  stock  was  only  $2,- 
420,088,  to  which  must  be  added  $10,630  for  the  divi- 
dends on  the  small  amount  of  preferred  stock  outstand- 
ing, making  .$2,430,718  together,  as  against  the  $6,136, - 
204  of  available  income.  Even  after  the  special  appro- 
priations of  $1,500,000  for  the  two  companies, 
charged  against  profit  and  loss,  there  would  remain 
a  balance  on  the  year's  operations  of  $2,205,486  over 
the  dividend  requirements. 

The  financial  condition  of  the  company  is  one  of 
exceptional  strength.  Cash  on  hand  was  reduced 
during  the  twelve  months,  owing  to  the  large  purchases 
of  equipment  made  and  paid  for  out  of  current  funds, 
but  nevertheless  remains  large,  amounting  to  $7,326,- 
860.  Including  this  cash,  total  current  assets  (exclu- 
sive of  materials  and  supplies  on  hand  of  $2,099,145) 
were  $11,757,906  on  June  30  1907,  while  current  lia- 
bilities at  the  same  date  were  only  $5,443,084,  which 
latter  would  be  increased  by  $1,163,895  by  the  addi- 
tion of  interest  and  rentals  accrued  but  not  due.  Be- 
sides the  ordinary  current  assets,  the  company  holds 
large  amounts  of  its  own  obligations  unsold  in  its 
treasury.  The  report  tells  us  that  $5,539,000  of  bonds 
were  issued  during  the  year  under  the  provisions  of 
the  general  consolidated  mortgage,  but  only  $539,000 
were  sold,  the  remaining  $5,000,000,  together  with 
$2,000,000  previously  issued,  being  in  the  company's 
treasury,  making  no  less  than  $7,000,000  of  these 
bonds  available  for  future  needs.  Furthermore,  an 
equipment  trust,  known  as  Series  I,  for  $4,000,000, 
was  created  under  date  of  Aug.  1  1906,  covering  2,000 
coal  cars  of  100,000  lbs.  capacity  each  and  2,000  box 
cars  of  80,000  lbs.  capacity  each.  All  of  these  certifi- 
cates, together  with  $540,000  of  equipment  trust  Series 
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H  certificates,  remain  on  hand.  Furthermore,  during 
the  year  the  amount  of  the  other  issues  of  equipment 
trusts  outstanding  was  reduced  by  $1,002,000.  The 
result  is  that,  while  altogether  the  aggregate  of  the 
equipment  trust  obligations  June  30  1907  was  $6,564,- 
000,  only  $2,024,000  of  this  sum  was  actually  out- 
standing in  the  hands  of  the  public,  the  remainder 
being  held  in  the  compan3''s  treasury.  The  increase 
in  outstanding  debt,  directly  or  indirectly,  during  the 
year  was  very  small,  about  the  only  addition  of  conse- 
quence being  a  sale  of  $2,000,000  of  4%  bonds  of  the 
Lehigh  &  Lake  Erie  RR.  Company.  The  accounts 
of  the  company,  in  accordance  with  the  usual  practice, 
have  been  examined  by  certified  public  accountants, 
and  these  accountants  attest  the  correctness  of  the 
various  statements  of  income  and  condition  given  in 
the  report . 


RAILROAD  GROSS  EARNINGS  FOR  JULY. 

While  the  financial  markets  are  in  a  slough  of  de- 
spond and  values  of  railroad  securities  on  the  Stock 
Exchange  are  dropping  in  a  most  alarming  way,,  no 
fault  can  be  found  with  the  returns  of  railroad  gross 
earnings.  These  still  continue  very  satisfactory,  and 
reflect  continued  growth  in  the  volume  of  business. 
The  explanation  of  this  apparent  anomaly — railroad 
gross  revenues  rising  while  railroad  stock  and  bond 
values  are  declining — ^is  found  in  the  fact  that,  in  the 
estimation  of  the  public,  these  favorable  returns  of 
gross  earnings  are  indicative  of  past  conditions  and 
past  business,  and  it  is  felt  to  be  by  no  means  certain 
that  continued  growth  and  development  can  be  de- 
pended upon  in  the  future  under  the  complete  loss  of 
confidence  and  discredit  of  securities  that  is  resulting 
from  the  existing  governmental  policy,  national  and 
State,  against  railroads  and  other  classes  of  corpora- 
tions. 

A  second  consideration,  however,  also  comes  into 
play.  The  figures  to  which  we  are  referring  relate 
merely  to  the  gross  revenues.  Recent  experience  has 
shown  that  reports  of  gross  no  longer  furnish  a  guide 
to  the  course  of  net  earnings,  owing  to  the  tremendous 
increase  in  the  expense  accounts  of  the  roads  and  the 
continued  presence  of  the  numerous  causes  that  tend 
to  keep  operating  cost  high.  We  showed  last  week, 
in  our  review  of  the  half-yearly  statements  of  the  New 
York  Central  lines,  that,  with  an  addition  to  the  gross 
for  the  six  months  ending  June  30  of  $7,568,382,  as 
compared  with  the  corresponding  six  months  of  1906, 
the  addition  to  the  expenses  for  the  same  period  of  six 
months  on  this  system  had  been  no  less  than  $8,620,- 
354,  therefore  leaving  a  loss  in  net  of  over  a  million 
dollars.  Hence,  deductions  based  on  returns  of  gross 
alone  are  to  be  accepted  with  caution.  Figures  as  to 
the  expenses  are  necessary  before  safe  conclusions  can 
be  formed  as  to  the  present  income  basis  of  the  prop- 
erties. 

The  compilations  we  present  to-day  are  for  the 
month  of  July.  They  comprise,  as  usual,  only  the 
roads  that  furnish  early  preliminary  exhibits  of  their 
gross.  But  as  they  cover  close  to  100,000  miles  of 
road  (97,152  miles  for  July  this  year),  or  not  far  from 
half  the  railroad  mileage  of  the  country,  these  early 
figures  usually  furnish  a  fair  index  of  the  course  of 
railroad  earnings  as  a  whole.  Hence,  it  is  satisfactory 
to  note  that  for  July  our  totals,  based  on  this  mileage, 


record  a  gain  over  the  same  month  last  year  of  $9,- 
326,102,  or  11.52%. 

Additional  significance  is  given  to  this  improvement 
by  the  fact  that  comparison  is  with  unusually  full 
totals  in  1906.  In  the  months  immediately  preceding, 
it  will  be  remembered,  a  widespread  disturbing  influ- 
ence had  existed  last  year,  and  which  served  to 
restrict  the  amount  of  the  gains;  we  refer  to  the  sus- 
pension of  coal  mining  which  then  prevailed, to  a  greater 
or  smaller  extent  in  pretty  nearly  all  the  important 
coal-producing  districts  of  the  Middle  and  Middle  West- 
ern States  and  in  the  Southwest.  In  July  1906,  how- 
ever, the  troubles  at  the  mines  had  been  quite  exten- 
sively removed,  so  that  this  remained  an  influence 
reducing  tonnage  and  revenues  only  in  special  cases, 
like  that  of  the  Buffalo  Rochester  &  Pittsburgh,  where 
work  at  the  mines  was  not  resumed  lintil  the  16th  of 
the  month.  It  thus  happened  that  the  increase  for 
July  1906  reached  larger  porportions  than  for  prior 
months,  amounting  to  (on  the  roads  making  prelimi- 
nary returns,  with  practically  the  same  mileage  as  our 
compilation  the  present  year)  $10,392,107,  or  14.60%. 
It  is  on  top  of  these  very  favoble  results  last  year 
that  we  have  the  further  increase  of  $9,326,102,  or 
11.52%,  the  present  year.  As  a  matter  of  fact,  the 
July  compilations  have  shown  continuous  and  cumu- 
lative gains  for  a  long  series  of  years  past,  there  having 
been  only  one  exception  to  the  rule  in  recent  periods, 
namely  1904,  as  may  be  seen^  from  the  following  sum- 
mary, carrying  the  comparison  back  to  1896: 
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Preceding. 

Decrease  ( — ). 

Year— 

Rds. 

Miles. 

Miles. 

% 

$ 

$ 

$ 

% 

1896    

126 

93.193 

92,413 

0.84 

39,923,091 

38,504,094 

+  1,418,997 

3.68 

1897    

122 

96,605 

95,286 

1.38 

43,055,387 

41,056,206 

+  1,999,181 

4.86 

1898    

126 

90,942 

90,417 

0.58 

39,401,085 

38,822,059 

+  579,026 

1.49 

1899    

111 

94,980 

93,906 

1.14 

49,779,446 

42,625,375 

+  7,154,071 

10.78 

1900    

99 

93,573 

90,528 

3.30 

48,884,012 

40,085,544 

+  2,798,408 

6.07 

1901    

88 

91,846 

89,891 

2.17 

52,849,645 

40,334,019 

+  6.515,026 

14.06 

1902    

79 

94,718 

92.947 

1.91 

01,197,348 

50.849,907 

+  4,347,381 

7.04 

1903    

75 

97,910 

96,049 

1.93 

69,395,810 

01,980,921 

+  7,414,895 

11.96 

1904    

67 

S5,558 

83,243 

2,78 

54,602,003 

55,607,185 

—  1,004,582 

1.80 

1905    

55 

75,398 

73,629 

2.42 

50,144,735 

46,659,292 

+  3,485,443 

7.47 

1900    

68 

96,484 

94,276 

2.34 

81,578,288 

71,186,181 

+  10,392,107 

14.00 

1907    

65 

97,152 

96,231 

0.95 

90,308,407 

80,982,305 

+  9,326.102 

11.52 

Jan.  1  to 

J  III  If 

31. 

1896    

121 

90,918 

90,118 

0.88 

254,840,255 

238,948,747 

+  15,891.508 

6.65 

1897    

120 

90,048 

94,729 

1.38 

274,635,194 

272,821.100 

+  1,814,034 

0,66 

1898    

125 

90,920 

90,395 

0.58 

276,240,565 

247,351,746 

+  28,888,819 

11.68 

1899    

108 

94,604 

93,530 

1.14 

321,435,882 

298,502,817 

+  22,933,065 

7.68 

1900    

99 

93,573 

90,528 

3,36 

336,441,873 

299.297,422 

+  37,144,451 

12.41 

1901    

85 

88,374 

86.419 

2.03 

317,871,965 

288,590,907 

+  29,281,058 

10.14 

1902    

78 

94,573 

92,802 

1.91 

400,633,078 

309,655,341 

+  30,977,737 

8.38 

1903    

75 

97,910 

96,049 

1.93 

462,741,784 

408,483,911 

+  54,257,873 

13.29 

1904    

67 

85,558 

83,243 

2.78 

305,068,378 

372,108,650 

—6,440,172 

1.73 

1905    

54 

75,141 

73,372 

2.42 

334,014,442 

312,876,815 

+  21,137,627 

6.75 

1906    

68 

96,484 

94,276 

2.34 

541,460,403 

408,552,630 

+  72,913,833 

15.56 

1907    

65 

97,152 

96,231 

0.95 

592,730,096 

537,562,604 

+  56,168,092 

10.24 

Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  of 
the  anthracite  coal  roads  are  included  In  this  table. 

'  It  deserves  to  be  pointed  out,  furthermore,  that  the 
present  year's  gains  in  gross  revenues  in  July  were 
made  in  face  of  a  falling  off  in  the  grain  traffic  in  the 
West  and  a  contraction  in  the  cotton  traffic  in  the 
South.  On  the  other  hand,  the  roads  have  all  had  one 
special  advantage  in  July  1907,  and  this  should  by  no 
means  be  lost  sight  of  in  estimating  the  importance 
and  significance  of  the  present  improvement.  There 
was  one  less  Sunday,  and  therefore  one  more  working 
day,  in  July  this  year  than  in  July  of  the  previous  year; 
in  other  words,  while  July  1907  had  27  working  days, 
July  1906  had  only  26. 

With  reference  to  the  cotton  movement  in  the  South, 
the  shipments  overland  aggregated  only  29,391  bales 
in  July  1907,  against  30,092  bales  in  July  1906  and  54,- 
682  bales  in  July  1905.  The  receipts  at  the  Southern 
outports  were  46,294  bales,  against  125,079  bales  in 
1906  and  367,244  bales  in  1905,  from  which  an  idea 
will  be  gained  of  the  shrinkage  in  this  item  of  traffic 
over  the  Southern  roads. 
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RECEIPTS   OF   COTTON   AT   SOUTHERN    PORTS   IN   JULY,   AND    FROM 
JANUARY   1  TO  JULY  31   1907.   1906  AND   1905. 


Porta. 


Galveston   bales 

Port  Arthur.  &c.. 

New  Orleans — 

Mobile - 

Pensacola.  iStc 

Savannah 

Brunswick — 

Charleston 

Oorgetown -. 

Wilmington 

Norfolk 

Newport  News.  Ac 


Total 46,294  125,079  367,244 


July. 


1907.   1906.   1905. 


16.251 


14.118 

372 

1.117 

6,916 


1.784 
75 

152 
4.592 

917 


24.551 

619 

29.222 

8.937 

10,092 

31.104 

38 

3,850 

17 

5,526 

10.383 

740 


117,021 

2,159 

64.696 

12,249 

5,278 

85,547 

5,412 

6.283 


263 

49.845 

1,691 


Since  January  1 . 


1907. 


.620,087 

104,263 

956.139 

82.661 

75,453 

404, .500 

64,588 

32,434 

477 

71,936 

230,414 

32,727 


1906. 


830,319 
49,919 

767,685 
78,4;i9 
90,299 

412,094 

65.010 

31.752 

679 

59,750 

165.687 
11,872 


3,675.739  2.563,505 


1905. 


1.020,497 

179.320 

1,156,3S0 

Il7.1ii2 

94.334 

641,335 

67,393 

50.157 

276 

28.059 

335.435 

22,178 


3.796,692 


Concerning  the  grain  movement  in  the  West,  there 
was  a  falling  off  in  the  case  of  practically  every  one  of 
the  leading  cereals — that  is,  taking  the  receipts  at 
the  Western  primary  markets  as  a  gauge.  The  com- 
bined deliveries  of  wheat  at  Chicago,  Milwaukee,  St. 
Louis,  Toledo,  Detroit,  Cleveland,  Peoria,  Duluth, 
Minneapolis  and  Kansas  City  for  the  four  weeks  end- 
ing July  27  were  only  14,293,226  bushels,  against 
22,219,719  bushels  in  the  corresponding  four  weeks  of 
1906;  of  corn,  12,321,288  bushels,  against  12,429,802 
bushels;  of  oats,  8,240,878  bushels,  against  12,310,507 
bushels;  of  barley,  1,314,450  bushels,  against  2,059,004 
bushels.  Adding  rye,  the  total  for  the  five  cereals  for 
the  four  weeks  in  1907  is  36,464,501  bushels,  against 
49,254,020  bushels  in  the  four  weeks  of  1906, — showing 
consequently,  a  shrinkage  of  over  \2%  million  bushels. 
The  Western  grain  movement  in  detail,  in  our  usual 
form,  is  set  out  in  the  following: 


WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 


Fourwks.end-  Flour. 

ing  July  27  (bbls.) 

Chicago — 

1907 513.189 

1906 501,876 

Milwaukee — 

1907 149,450 

1906 173.575 

St.  Louis — 

1907 174,260 

1906 130,610 

Toledo — 

1907. 

1906 

Detroit — 

1907 16.200 

1906 27,110 

Cleveland — 

1907 3,728 

1906 3,936 

Peoria — 

1907 38  750 

1906 114.500 

Duluth — 

1907 369.750 

1906 553,000 

Minneapolis — 

1907 

1906 

Kansas  City — 

1907 

1906 


Total  0/  aU— 

1907 1,265,327 

1906 1,504.607 

Jan.  I  to 

July  27. 
Chicago — 

1907 5.537.251 

1906 4.996,646 

Milwaukee — 

1907 1,407,375 

1906 1,403.190 

St.  Louis — 

1907 

1906 

Toledo— 

1907 

1906 

Detroit — 

1907 

1906 

Cleveland — 

1907 

1906 

Peoria — 

1907 512,200 

1.906 654,050 

Duluth — 

1907 1,084,040 

1906 1.857,300 

Minneapolis — 

1907 

1906 

Kansas  City — 

1907 

1906 


1.608,990 
1.195.940 


79.700 
180,970 

30,317 
34,709 


Wheat, 
(.bush.) 

933,800 
6,508,562 

853,000 
336,197 

1,510,643 
2.867,621 

156.000 
613,700 

74.036 
216,085 

49.745 
600,589 

30  100 
348,350 

2,500,032 
992.095 

5.748  870 
3,883,520 

2,437.000 
5,853,000 


14,293.226 
22.219,719 


7,132,329 
9,513,341 

4.052.458 
2.652,357 

6.081.006 
8.568,591 

1,1. 50, .500 
1,309,200 

836.409 
920.404 

553,456 
894,801 

290.600 
666.250 

20,910,974 
10,167,440 

53 ,879  ,,576 
42,299,620 

14,128.000 
13.287,000 


Com. 
(buah.y 

7.877.442 
8,285,204 

489,9.55 
433,600 

1,335,825 
1,516,480 

315,600 
191,200 

251,521 
300,903 

320.531 
179,313 

820,600 
675.900 

33,314 
46,262 

284,920 
275,940 

591.800 
525.000 


Oats, 
(bush .) 

3,773.086 
4,900,755 

668,800 
604.800 

1.446.055 
1  7..2,535 

112,100 
282,950 

222,511 
180,044 

257,484 
349,609 

459,000 
1,269.600 

361.722 
1.361.204 

772,320 
1,382,410 

367,600 
246,600 


Barley, 
(bush.) 

372,612 
471,900 

350,400 
553,300 

6  500 
11.700 


12,321,288  8,240,878 
12,429,802  12.310.507 


78.026,745  47,731,644 
56,933,381  44,846,362 


4,000 


46,000 
68.000 

310.248 
450,624 

224,690 
503 ,480 

367,800 


1.314,450 
2,059,004 


Rye. 
(bush.) 

79.000 
61,571 

74,700 
36.800 

6,084 
16,810 

6,700 
31,640 


14.000 
20,700 

69,715 
9,357 

44,460 
58.110 


294. 659 
234  988 


9,892.437  1,188,650 
9,926,602   809,768 


4.529.435 
4.586,050 


6,740,500 
5,173,900 


23,338,470  16,391,475 
17,500,495  14,648,510 


7,602.400 
7,433,200 

1,3.58,900 
1,309,400 


5.191.600 
3.459,200 

2,745,849 
3,790,295 

3,512,526 
3,292,826 


2.041.300 
2,250,050 

1,318,711 
1,982.075 

3.038,647 
3,057,836 


9,420,560     5,763.050 
7,804.300   11,864,400 


67,949 
100,146 


1.592,455 

4,880,858 


2,740 


59,582 
223,070 

1,468.000 
1,422,500 

2,579,620 
1,990,038 


732,600 
485,600 

237,453 
286.197 

30. ,500 
89,040 


2,200 


179,900 
191,700 

221,430 
131.358 


3,872,330  8,828,900 
2,486.990  11,633,830 


5,068,441  1.209,285 
4,933,853   .574,114 


7,746,600 
9,679,000 


3,370,800 
3,069,200 


To'at  of  all— 

IW. 10,258,873  109,015,307  138,4.52,064  96,817.482  28.029.380  3.802.018 

1906 10.322,805  90.279.004  109,692.683  103407.021  27,241,403  2„567,777 

In  the  matter  of  the  separate  roads,  the  improve- 
ment is  on  a  scale  commensurate  with  the  increase  in 
the  grand  aggregate.  Though  the  Pennsylvania  and 
several  other  large  systems  are  never  comprised  in  our 


early  compilations,  the  present  statement  shows  three 
companies  each  reporting  over  a  million  dollars  in- 
crease, namely  the  Northern  Pacific  $1,266,481,  the 
New  York  Central  $1,040,096  and  the  Canadian  Pa- 
cific $1 ,018,000.  The  gain  in  the  case  of  the  New  York 
Central,  moreover,  is  for  the  New  York  Central  proper 
alone;  adding  the  other  Central  lines  which  furnish 
monthly  exhibits  (like  the  Lake  Shore,  the  Michigan 
Central,  the  Big  Four,  &c.),  the  increase  for  the  New 
York  Central  System  is  brought  up  to  $1,880,970. 

There  is  only  one  road  which  reports  a  decrease  ex- 
ceeding $30,000,  namely  the  Lake  Erie  &  Western, 
with  $34,754  loss,  and  there  are  only  ten  roads  alto- 
gether (out  of  the  65  contributing  returns)  which  have 
any  decrease  at  all .  They  consist  mostly  of  roads 
which  would  appear  to  have  sustained  a  shrinkage  in 
their  grain  traffic  with  relatively  little  expansion  in 
other  classes  of  traffic  to  offset  the  loss.  In  the  table 
we  now  subjoin  we  have  brought  together  all  changes 
on  the  separate  roads  for  amounts  in  excess  of  $30,000, 
whether  increases  or  decreases . 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  JULY. 


Increases. 

Northern  Pacific $1,266,481 

New  York  Cent  &  H  RR.    1.040.096 

Canadian  Pacific 1.018.000 

Baltimore  &  Ohio 707.057 

Grand  Trunk  (4  roads) .  _ ,       395 .004 

Illinois  Central 360.673 

Southern  Railway 349,795 

Missouri  Kansas  &  Texas_       336,913 

Canadian  Northern 335,700 

Louisville  &  Nashville 332,837 

Denver  &  Rio  Grande 294 ,600 

Gt  Northern  System  (2  rds)      276,222 
Buffalo  Rochester  &  Pitts.      275,349 

Michigan  Central 267,872 

Mo  Pacific  (2  roads) 247,000 

Lake  Shore  &  Mich.  Sou_.       220,445 

Texas  &  Pacific 201,976 

Wheeling  &  Lake  Erie...       172,830 


Cleve  Gin  Chlc  &  St  Louis. 
Pittsburgh  &  Lake  Erie.. 

Minn  St  P  &  S  S  M 

St  Louis  Southwestern 

Mobile  &  Ohio 

Yazoo  &  Miss  Valley 

Colorado   &  Southern 

Midland  Valley 

Chlc  Ind  &  Southern 

Wabash 

Duluth  South  Shore  &  At! 

Minn  &  St  Louis 

Rutland 

'Alabama  Great  Southern. 


Increases . 

$169,099 

117,922 

103,814 

95,703 

82,667 

79,266 

70,463 

70,254 

69,147 

63,791 

50,782 

38,705 

36,353 

y32,76» 


Total  (37  roads) $9.179,57» 

JD€CT€Q.S€S . 

ILake  Erie   &  Western .$34,754 


V  These  figures  are  for  three  weeks  only. 

To  complete  our  analysis  we  furnish  the  following 
six-year  comparisons  of  the  earnings  of  leading  roads, 
arranged  in  groups  according  to  their  location. 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


July. 


Canadian  Pac_ 
Chlc  Gt  West- - 
Dul  So  Sh&Atl 
Gt  North  Sys. 
Iowa  Central .  _ 
Minneap&  St  L 
M  St  P  &  S  S  M 
Northern  Pac. 


Total . 


1907. 


6,900.000 

a696,345 

329,995 

5,300,173 
238,685 
357,280 

1,102,159 

6,955,407 


1906. 


S 

5.882.000 

a719,893 
279,213 

5,023,951 
234,825 
318,575 
998,345 

5,688,926 


1905. 


$ 

4,629,175 

0632,569 

296,498 

3,895,160 

215,121 

297,160 

777,434 

4,568,896 


21,880,044  19,145,728  15,312,013  13,990,239 


1904. 


$ 

4,398,834 
528,714 
236,908 

3,672,715 
193,386 
246,815 
641,479 

4,071,388 


1903. 


S 

3,997,344 
680,082 
265,239 

3,586,024 
194,759 
246,228 
589,732 

4,144,635 


13,704,643 


1902. 


$ 

3,246,620 
548,793 
267,217 

3,459,845 
208,478 
317,513 
592.278 

3,850,370 


12,491,114. 


a  Results  are  based  on  111  miles  less  road,  beginning  with  1905. 

EARNINGS    OF    MIDDLE    AND    MIDDLE    WESTERN    GROUP. 


July. 


Buff  Roch  &  P 

Chic  Ind  &  Lou 

CCC&StL_. 

Peo  &  East. 

Gr  Tr  of  Can.] 

Or  Tr  West } 

DetGH&MJ 

Illinois  Central 

NYC  &  H  RRn 

Tol  Peo  &  West 

TolSt  L  &  W_ 

Wabash 

Wh  &  Lake  E. 


Total. 


1907. 


835 

476 

2,312 

234 


440 
256 
463 
676 


64,001,238 


4,702 

8,769 

93 

334 
2,339 

579 


,819 
,318 
,403 
,382 
,132 
,226 


24,678,353 


1906. 


560.091 

498,317 

2,143,364 

244,637 

3,606,234 

4,342,146 

7,729,222 

99,100 

333,153 
2,275,341 

406,396 


22,238,001 


1905. 

$ 

766,487 

498,181 

1,890,912 

213,892 

3,229,213 

3,748,999 

7,135,298 

101,204 

327,938 

2,001,080 

430,116 


1904. 


S 

649,195 

458,350 

1,764,084 

233,705 

3,013,149 

3,805,184 

6,443,618 

98,406 

274,315 
2.082,154 

349,544 


20,343,320  19,171,704 


1903. 


$ 

717,385 

482,013 

1,860,257 

223,277 

;2,647,376 

<     446,258 

I       98.303 

3,822,203 

6,849,464 

110,808 

259,963 

2,000,150 

425,039 


19,942,502 


1902. 


$ 

612,087 

406,410 

1,569,037 

204,783 

2,129,580 

363,528 

95,383 

3,348,770 

6,036,838 

91,934 

240,040 

1,721,532 

333,922 


17,153,844 


a  The  Fall  Brook  System,  the  Beech  Creek  RR.,  the  Wallkill  Valley  BR.  and  the 
Boston  &  Albany  included  for  all  the  years. 

b  Includes  Canada  &  Atlantic,  beginning  with  October  1904. 

EARNINGS  OF  SOUTHERN  GROUP. 


July. 


Ala  Gt  South.. 
Ala  N  O  &  TP 

NO  &NE_. 

Ala  &  Vlcks. 

Vlcks.Sh  &P 
Central  of  ( ia  - 
Cln  NO  &TP. 
Lou  <4  Nashvd 
Mobile*  Ohio. 
Southern  Ry._ 
Yazoo  &  M  Val 

Total 


1907. 

$ 
6356,531 

0258,140 

«108,985 

al20,430 

962,. 500 

6778,040 

4,036,360 

887,017 

4.829.590 

667,733 


13,005,326 


1906. 


S 
323.768 

258.140 
108,985 
120,430 
953,900 
753,173 
,703,523 
804,350 
,479,795 
588,467 


12,094,531 


1905. 


S 
291.779 

230,528 
102.391 
101,213 
877,960 
613,386 

3,307,982 
703,435 

4,022,954 
528,036 


10,780,264 


1904. 


$ 
236,439 

178,631 

95,775 

98,545 

745,651 

557,411 

2,8.59.840 

598,364 

3,716,117 

520,844 


9,607,647 


1903. 


243,849 

200,364 

84,760 

94,440 

714,975 

634,888 

3,024,232 

628,853 

3,594,731 

513,969 


9,736.061 


1902. 


$ 

202,440 

176,068 

72,534 

86,664 

677,871 

473,080 

2,709,244 

555,262 

3.291,416 

441,060 


8,685,639 


a  July  not  yet  reported;  taken  same  as  last  year. 

6  Fourth  week  not  yet  reported:  taken  same  as  last  year. 

d  Includes  earnings  of  Atlanta  Knoxvllle&  Northern  In  1964,  190S,  1906  and  1907 
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EARNINGS  OF  SOUTHWESTERN  GROUP. 

July. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Col  i  Southern 
Denv  &  Rio  Gr 
Int  &  Gt  North 
Mo  Kan  &  Tex 
Mo  Pao&Cen  B 
St  L  &  So  West 
Texas  &  Pacific 

S 

01,087,682 
1,948.900 

571.000 
2,185,267 
4.107.000 

810.028 
1,212,314 

S 

al,017,219 

1,654,300 

552,000 

1,848,354 

3,860,000 

714,325 

1,010,338 

S 

867,138 
1,505,427 

486,522 
1,626,731 
3,662,091 

670,181 

822,379 

S 

675,053 
1,321,638 

406.071 
1.388,397 
3,344,665 

641,981 

759,240 

S 

803,665 
1,519,392 

412,597 
1,327,102 
3,601,152 

553,538 

783,780 

$ 

748.740 
1,516,784 

327,150 
1,271,559 
3,078,782 

526,869 

697,614 

Total 

11,922  191 

10,656,536 

9,640,469 

8,537,045 

9,001,226 

8,167,504 

a  For  1907,  1906  and  1905  includes  all  affiliated  lines  except  Trinity  &  Brazos 
Valley  RR.  For  previous  years  we  have  combined  Colorado  &  Southern  and 
Fort  Worth  &  Denver  City. 

GROSS  EARNINGS  AND   MILEAGE  IN  JULY. 


Gross  Earnnias. 

Mileage. 

Name  of  Road. 

Inc.  (+)  or 

1907. 

1906. 

Dec.  (—). 

1907. 

1906, 

Alabama  Great  South. 

S 

V226.595 

$ 

!/193,832 

$ 

+  32,763 

309 

309 

Baltimore  &  Ohio 

7,251,903 

6,544,846 

+  707,057 

4,030 

4,030 

Bellefonte  Central   .    . 

6,531 

3,775 

+  1,736 

27 

27 

BuCalo  Roch  &  Pitts. 

835,440 

560,091 

+  275,349 

568 

568 

Canadian  Northern..  _ 

939,300 

603,800 

+  335,700 

2,534 

2,402 

Canadian  Pacific 

6.900,000 

5,882,000 

+  1,018,000 

9,053 

8,776 

Central  of  Georgia.  _    . 

962.500 

953,900 

+  8,600 

1,913 

1 .890 

Chattanooga  Southern 

16.919 

16,782 

+  137 

105 

105 

Chicago  Great  West.. 

696.345 

719,893 

—23.548 

818 

818 

Chic  Indianap  &  Louis 

476.256 

498.317 

—22,061 

591 

591 

Chic  Indiana  &  South. 

235.225 

166.078 

+  69.147 

340 

340 

Cin  N  O  &  Texas  Pac. 

2/499,546 

2/474,679 

+  24.867 

336 

336 

Cincinnati  Northern.  . 

84.136 

88.333 

—4.217 

248 

248 

Cleve  Cin  Chic  &  St  L. 

2.312.463 

2.143.364 

+  169,099 

1,983 

1,983 

Peoria  &  Eastern.. 

234,676 

244.637 

—9,961 

351 

351 

Colorado  &  Southern. 

1,087,682 

1.017.219 

+  70.463 

1.841 

1.663 

Denver  &  Rio  Grande 

1,948.900 

1.634,300 

+  294.600 

2.332 

2,470 

Detroit  &  Mackinac.  . 

105.878 

98,480 

+  7.398 

343 

333 

Detroit  Toledo  &  Iront 

358,706 

340.297 

+  18,409 

684 

684 

Duluth  So  Shore  &  Atl 

329,995 

279,213 

+  50.782 

592 

592 

Georgia  South  &  Fla   . 

188,355 

171,261 

+  17.294 

395 

395 

Grand  Trunk  of  Can.l 

Grand  Trunk  West  )• 

4,001,238 

3.606.234 

+  395,004 

4,528 

4,528 

Det  GrH  &  Milw..| 

Canada  Atlantic  J 

Great    Northern .    incl 

Eastern  of  Minn... 

5,066,602 

4,776,436 

+  290,166 

6,039 

5,974 

Montana  Central.. 

233,571 

247,515 

—13,944 

230 

250 

Gulf  &  Ship  Island... 

220,962 

193,383 

+  27.579 

307 

307 

Illinois  Central  ... 

4,702,819 

4,342,146 

+  360.673 

4.371 

4.439 

Internat  &  Gt  North. 

571,000 

552,000 

+  19.000 

1.139 

1.159 

Iowa  Central 

238.685 

234,825 

+  3,860 

558 

558 

Lake  hrie  &  Western 

398.483 

433,239 

—34,754 

886 

886 

Lake  Shore  &  Mich  So 

3,804,876 

3,584.431 

+  220,445 

1.520 

1  .520 

Louisville  &  Nashville 

4,036,360 

3,703,523 

+  332,837 

4,336 

4,298 

Macon  &  Birmingham 

12,149 

13,060 

— 911 

103 

105 

Manlstique   . 

6,974 
2,386,843 

13.036 
2,118,971 

—6,062 
+  267,872 

78 
1,743 

78 

Michigan  Central 

1,745 

Midland  Valley 

131,293 

61  ,039 

+  70,254 

293 

293 

Mineral  Range . 

72,259 

56,796 

+  15.463 

140 

140 

Minneap  &  St  Louis.. 

357.280 

318,575 

+  38.703 

799 

799 

Minneap  St  P  &  S  S  M 

1.102,159 

998,343 

+  103,814 

2,152 

2.145 

Mo  Kansas  &  Texas.  _ 

2,185,267 

1.848.334 

+  336,913 

3.072 

3.043 

Mo  Pacific  &  Iron  Mt_ 

3.974.000 

3.718.000 

+  256,000 

6,014 

5,931 

Central  Branch 

133,000 

142.000 

— 9,000 

388 

388 

Mobile  &  Ohio 

887.017 

804,350 

+  82,667 

926 

926 

Nevada  Cal  &  Oregon. 

27.299 

21.026 

+  5.673 

144 

144 

N  Y  Cent  &  Hud  Riv. 

8,769,318 

7,729.222 

+  1.040.096 

3,784 

3,774 

NY  Chic  &  St  Louis.. 

809,236 

808.722 

+  534 

523 

523 

Northern  Pacific 

6,955,407 

5,688,926 

+  1.266.481 

5,606 

5,598 

Plttsb  &  Lake  Erie... 

1,433,695 

1,315,773 

+  117,922 

191 

191 

Rio  Grande  Southern. 

54,249 

48.149 

+  6,100 

180 

180 

Rutland 

286,276 

249.923 

+  36,353 

468 

468 

St  Louis  Southwestern 

810,028 

714,325 

+  95,703 

1,431 

1,451 

Southern  Indiana 

137,270 

113,526 

+  23,744 

197 

197 

Southern  Railway 

4,829,390 

4,479,795 

+  349,795 

7,492 

7,435 

Texas  Central 

90,707 

67,697 

+  23,010 

268 

268 

Texas  &  Pacific 

1,212,314 

1.010,338 

+  201,976 

1,848 

1,829 

Toledo  Peoria  &  West 

93.403 

99,100 

—5,697 

248 

248 

Toledo  St  Louis  &  W. 

334,382 

333,153 

+  1.229 

451 

431 

Toronto  Ham  &  Buff. 

76,146 

62,739 

+  13,407 

88 

88 

Virginia  &  Southwest. 

102,648 

84,862 

+  17,786 

134 

134 

Wabash  . . 

2,339,132 
480,738 

2,275.341 
462,850 

+  63,791 
+  17,888 

2,517 

544 

2  317 

Western  Marj^land 

544 

Wheeling  &  Lake  Erie 

579,226 

406,396 

+  172,830 

498 

498 

\azoo  &  Miss  Valley 

667,733 

588,467 

+  79.266 

1,239 

1,210 

•Total  (65  roads)... 

90,308,407 

80,982,305 

+9,326,102 

97,152 

96,231 

Net  Increase  (11.52%) 

Mexican    Roads    (not 

Included  In  totals)  — 

Interoceanic  of  Mexico 

582,810 

581,761 

+  1.049 

736 

736 

Mexican  International 

739,735 

389,378 

+  170,157 

911 

884 

Mexican  Railway 

j/428,700 

2/419,300 

+  9,400 

321 

321 

Mexican  Southern 

2/81.096 

2/68,755 

+  12.341 

263 

263 

National  RR  of  Mex. . 

1,377,463 

1,188,043 

+  189.420 

1 ,730 

1,730 

Hidalgo  &  N  E 

83.113 

86,206 

—3,093 

152 

152 

1/ Figures  here   given   are  for  three  weeks  only  of  the   month  In   both 
years;    fourth  week  not  yet  reported. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  JULY  31. 


Name  o/  Road. 

Alabama  Great  Southern.. 

Baltimore  &  Ohio 

Bellefonte  Central 

Buffalo  Roch  &  Pittsburgh 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern 

Chicago  Great  Western 

Chic  Indianap  &  Louisville. 
Chicago  Indiana  &  South.. 
Cin  New  Orleans  &  Tex  Pac 

Cincinnati  Northern 

Cleve  Cin  Chic  &  St  Louis.  . 

Peoria  &  Eastern 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton.. 
Duluth  South  Shore  &  Atl. 
Georgia  Southern  &  Florida 
Grand  Trunk  of  Canada..  1 

Grand  Trunk  Western 

Det  Grand  Hav  &  Mllw.  | 

Canada  Atlantic J 

Great   Northern,   Including 

L       Eastern  of  Minnesota. 

Montana  Central 


1907. 


2/2,376,931 

47,724,627 

36,919 

5,248,920 

4,516,500 

41,653,051 
7,045,803 
98,564 
5,083,540 
3,336,103 
1,7.34,723 

2/4,958,962 
563,940 

14,752,232 
1,676,597 
7,756,767 

12,432,877 

795,591 

2,414,529 

1,945,348 

1,368,430 

23,040,614 


29,152,085 
1.566,268 


1906. 


2/2,117,360 

45,326,490 

31,759 

3,774,331 

3.473.700 

36.169.782 
6,469,872 
88,698 
4.932.803 
3.273.794 
1.312,341 

2/4,897,069 
364,114 

13,505.882 
1.706.193 
6.636,211 

11,141,002 

708.388 

2,332,992 

1,743,741 

1.177,190 

22,518,467 


27,531,630 
1,622,522 


Increase. 


% 

259,571 

2,398,131 

5.160 

1,474,589 

1,042.800 

5,483.269 

575.931 

9.866 

130,737 

62,309 

422.382 

61,893 


1,246,350 


1,100,556 

1,291,875 

87,203 

81,337 

201,607 

191,240 

2,524,147 


1.620,455 


Decrease. 


174 
"29",596 


56,25  jt 


Name  of  Road. 

1907. 

1906. 

Increase. 

Decrease. 

Gulf  &  Ship  Island .'... 

Illinois  Central. 

$ 

1,524,756 

33,353,433 

4.607.284 

1.754.068 

2.831,022 

25,394,412 

28,370,724 

92,066 

38,193 

16,220,823 

623,750 

465,389 

2,251,876 

7,193,700 

15,032,626 

27,220,396 

917,000 

6,543,995 

141,114 

55,700,213 

6,030,278 

39.692,124 

8,475,739 

345,260 

1.672.772 

6,021,175 

943.374 

33,171,277 

723,381 

9,592,046 

745.180 

2.378.228 

542.833 

670.073 

15,630.867 

3,404,109 

3,663,406 

5.469,593 

S 

1,337,575 

30,659,329 

3,639,834 

1,669,230 

2,938,618 

24,191,528 

25,629,842 

93,370 

64,166 

14,738,114 

291,576 

411,033 

2,023,174 

6,440,138 

11,671.083 

•24,908,033 

972,000 

5,736,014 

120,682 

50,608,446 

5,694,722 

34,994,020 

8,362,929 

314,511 

1,517,791 

5,109,139 

839,941 

31,516,788 

493,106 

7,613,827 

703.210 

2,358,906 

433,362 

617.467 

14.602.066 

2,932,175 

2,807,186 

5,369,316 

$ 

187,181 

2,694,124 

947,450 

84,838 

1,202",884 
2,740,882 

1 ,482",709 

332,174 

54,336 

226,702 

753,362 

3,361,343 

2,312,363 

8b7",98i 

20,432 

5,091,767 

335,556 

4,698,104 

112,810 

30,749 

134,981 

912,036 

103,433 

1,634,489 

232,475 

1,978,219 

41,970 

19,322 

107,471 

52.606 

1,028,801 

451,934 

856,220 

100,277 

$ 

International  &  Gt  North 
Iowa  Central  .    

Lake  Erie  &  Westeni 

Lake  Shore  &  Mich  South.  . 

Louisville  &  Nashville 

Macon  &  Birmingham 

Manistlque  ..      

127,596 

"  "r,304 
25,973 

Michigan  Central 

Midland  Valley  _ 

Mineral  Range 

Minneapolis  &  St  Louis 

Minn  St  Paul  &  SS  M 

Missouri  Kansas  &  Texas 
Missouri  Pacific  &  Iron  Mt. 
Central  Branch 

'5"5",000 

Mobile  &  Ohio 

Nevada  Cal  &  Oregon 

N  Y  Central  &  Hudson  Rlv 
N  Y  Chicago  &  St  Louis.  __ 
Northern  Pacific ... 

Pittsburgh  &  Lake  Erie... 

Rio  Grande  Southern 

Rutland 

St  Louis  Southwestern 

Southern  Indiana 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western.. 
Toledo  St  Louis  &  Western 
Toronto  Hamilton  &  Buff.. 
Virginia  &  Southwestern  . . 
Wabash  . 

Western  Maryland 

Wheeling  &  Lake  Erie 

Yazoo  &  Mississippi  Valley 

Total  (65  roads) 

Net  Increase  (10.24%) 

592,730,696 

537,562.604 

55,463,989 
55,168,092 

295,897 

Mexican     Roads     (not     In- 
cluded In  totals)  — 

Interoceanic  of  Mexico 

Mexican  International 

Mexican  Railway.    

4.331.498 

5.415,958 

2/4,399.900 

^762,006 

9,855,470 

4,080,231 

4,627,108 

2/3,915,900 

2/706,383 

8,581,968 

231,247 

788,850 

484,200 

55,623 

1,273,502 

Mexican  Southern 

National  RR  of  Mexico 

1 

2/  These  figures  are  down  to  the  end  ol  the  third  week  of  July  only. 


FALL  RIVER  MILL  DIVIDE IV DS  FOR  NINE  MONTHS 

OF  1907. 

The  dividend  record  of  the  Fall  River  mills  for  the  third 
quarter  of  1907  i.s  more  satisfactory  than  that  for  the  pre- 
ceding similar  period,  and  in  fact  decidedly  better  than  for 
any  recent  quarter.  Thirty-two  of  the  thirty-four  cotton- 
manufacturing  corporations  which  furni.sh  reports  of  opera- 
tions have  declared  dividends,  the  total  amount  paid  out 
having  been  $664,850,  or  an  average  of  2.70%  on  the  capital 
invested.  Two  mills  declared  no  dividends  and  eight  main- 
tained last  year's  percentage.  The  remainder  make  in- 
creased distribution  and  in  some  instances  the  amount  thus 
paid  out  to  stockholders  was  conspicuously  large.  In  1906 
the  amount  distributed  was  $367,275,  or  an  average  of  1.61 
in  1905  the  amount  was  $215,650,  or  an  average  of  0.99%. 
In  1904  twenty  mills  paid  out  $150,750,  or  an  average  of 
0.70%.  In  1903  thirty-one  mills  paid  out  an  average  of 
1.44%.  In  1902  the  average  rate  was  1.50%.  In  1901  the 
average  percentage  was  1.12%  and  in  1900  the  average  rate 
of  distribution  was  1.81%.  The  exhibit  in  detail  for  the 
third  quarter  of  1907  and  1906  is  as  follows: 


Tliird  Quarter. 
1907  and   1906. 


American  Linen  Co 

Ancona  Mills 

Arkwrlght  Mills 

Barnaby  Mfg.  Co 

Barnard  Mfg.  Co 

Border  City  Mfg.  Co.. 

Bourne  Mills 

Chace  Mills 

(Jonanlcut   Mills 

Cornell  Mills 

Davis  Mills 

Davol  Mills 

Flint  Mills 

Granite  Mills 

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Mfg.  Co 

Narragansett  Mills 

Osborn  Mills 

Parker   .Mills J 

Pocassct  Mfg.  Co 

Richard  BordenMfg.Co. 

Sagamore  Mfg.  Co 

Seaconnet  Mills 

Shove  Mills 

Stafford  Mills 

Stevens  Mfg.  Co 

Tecumseh  Mills —  — 
Troy  Cot.  &  W.  Mfg.Co. 
Union  Cotton  Mfg.  Co. 

Wampanoag  Mills 

Weetamoe  Mills 


Total 24,625,000   2.70 


Capital. 


SI 

800 

300 

450 

350 

495 

1,000 

1,000 

1,200 

300 

400 

.300 

400 

380, 

1,000 

800 

1,500 

600, 

750 

800, 

400, 

750 

800 

1,200, 

1,000 

900 

600, 

530 

1,000 

700 

730 

300 

1,200 

730 

500 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


Dividends 
1907. 


P.C. 


I'A 
a7'A 

No 
2 

7 

1}^ 

I'A 

IH 

7 

I'A 

di 
2 

n^ 

2 

2 

2 

IK 
1  A 

5 
10 
No 
1 

i'A 
\A 
T-A 
6 
8 
1 
2 


Amount. 


S 
12.000 

7,500 

6,750 
dividend 

9,900 
70,000 
15,000 
18,000 

4,500 
28,000 

7,500 

6,000 
23,200 
20,000 
12,000 
22,500 
12,000 
15,000 
12.000 

8.000 
11,250 
12,000 
18,000 
50,000 
90,000 
dividend 

5,500 
15,000 
10,500 
11,250 
18,000 
96,000 

7,500 
10,000 


664,850  n.61 


Dividends 
1906. 


/nc.(+) 

or 

P.C.I  Amount.   Dec.( — ) 


1)^ 
a\A 

1 

No 

1 

5 

1 
blA 

iH 

7 

lA 

\A 

lA 

No 
el  Vi 
ft2 

1 

1 

lA 

1 

No 
fclK 
xlA 

5 

No 

1 

1 

1^ 

lA 

6 

iA 

1 

lA 


i 

12,000 

1,500 

4,500 

dividend 

4,950 

50,000 

10,000 

13,500 

3,750 

28,000 

7,500 

6,000 

8,700 

15,000 

dividend 

15,000 

6,000 

7,500 

8,000 

6,000 

7,500 

dividend 

9,000 

12,000 

45,000 

dividend 

5,500 

10,000 

8,750 

11,250 

18,000 

18,000 

7,500 

6,875 


+  6,000 
+  2,250 

+  4',956 

+  20,000 

+  5,000 

+  4,500 

+  750 


+  14,500 
+  5,000 

+  12,000 
+  7,500 
+  6,000 
+  7,500 
+  4,000 
+  2,000 
+  3,750 

+  12,000 
+  9,000 

+  38,000 

+  45,000 


+  5,000 
+  1,750 


+  78,000 
+  3,125 


367,275   +297,575 


a  On  $100,000  preferred  stock,  b  On  capital  of  $900,000.  d  2  %  regular 
and  2%  extra.  cJOn  capital  of  $1,000,000.  h  On  capital  of  $300,000. 
k  On  capital  of  $600,000.  x  On  capital  of  $800,000.  t  On  capital  of 
$22,775,000. 

■  Combining  tlie  foregoing  results  with  those  for  the  half- 
year,  we  have  the  following  exhibit  for  the  nine  months.  It 
is  seen  that  on  a  capitalization  of  $24,625,000  the  mills  have 
paid  out  in  dividends  $1,790,275  in  the  nine  months  of  the 
present  year,  or  an  average  of  7.27%,  against  4.87%  in  190'6 
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•2.13%  in  1905,  3.06%>  in  1904,  4.36%  in  1903  and  4.59%  in 
the  like  period  of  1902.  In  1901  the  iiverage  dividend  was 
4.28%;  in  1900  it  was  6.25%;  and  in  1899  it  reached  3.68%. 


.VJriP  Months. 
1U07  and  190C. 


.^incrlcan  Linen  Co  — 

Ancona  Mills 

ArkwrlRlU  Mills 

Baniaby  Mfc  Co 

Barnard  Mfg.  Co 

Border  City  Mfg.  Co.. 

Bourne  Mills 

Chace  Mills 

Conanlcut   Mills 

Cornell  Mills 

Davis  Mills 

Davol  Mills 

Flint  Mills 

Granite  Mills 

Hargraves  Mills    

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants"  Mfg.  Co 

Narragansett  Mills 

Osborn  Mills 

Parker  Mills 

Pocasset  Mfg.  Co 

RlchardBordenMfg.Co. 

Sagamore  Mfg.  Co 

Seaconnet  Mills 

Shove  Mills 

Staflora  Mills 

Stevens  Mfg.  Co . . 

Tecuros-'h    Mills 

Troy  Cot.  &  VV.Mfg.Co. 
Union  Cotton  Mfg.  Co. 

Wampanoag  Mills 

Weetamoe  Mills 

Total 


Dividends 

Hividcnds 

Capital. 

1007. 

1906. 

P.C. 
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P.C. 
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$ 

% 

% 

800,000 

m 

36,000 

4H 

36,000 

300,000 

lOH 

10,500 

3 

3 ,000 

450,000 

4H 

20,250 

3 

13,500 

.•J.'iO  .000 

No 

dividend 

No 

dividend 

4i).5,000 

5 

24,750 

3 

14,850 

1,000,000 

181^ 

185,000 

8 

80,000 

1,000.000 

3!^ 

35,000 

3 

30,000 

1,200,000 

4>4 

49,500 

4'^ 

40,500 

300 ,000 

4H 

13,500 

34 

10,500 

400,000 

11 

44,000 

10  H 

42,000 

500,000 

4H 

22,500 

4  4 

22,500 

400,000 

4H 

18,000 

44 

18,000 

580,000 

8 

46,400 

4H 

26.100 

1 ,000 ,000 

5H 

55,000 

44 

45,000 

800,000 

4 

32,000 

No 

dividend 

1.500,000 

4V<J 

67,500 

44 

45,000 

600,000 

6 

30,000 

6 

18,000 

750,000 

5 

37,500 

3 

22,500 

800,000 

AH 

38,000 

3 

24,000 

■      400,000 

54 

22,000 

44 

18,000 

750.000 

4 

30,000 

3 

22,500 

800,000 

4 

32 ,000 

No 

dividend 

1,200,000 

4H 

36,000 

44 

27,000 

1,000,000 

12U> 

110,000 

44 

36,000 

900,000 

20 

180,000 

15 

135,000 

600,000 

No 

dividend 

sNo 

dividend 

550,000 

3 

16,500 

3 

16,500 

1,000,000 

3'/; 

35,000 

3 

30,000 

700.000 

414 

29,750 

•AH 

26,250 

750,000 

iV. 

33.750 

4 

26,250 

300,000 

57 

171,000 

14 

42,000 

1,200,000 

23  K 

282.000 

17 

204,000 

750,000 

3 

22,500 

1 

7,500 

500.000 

AH 

24,375 

34 

19,250 

24,625,000 

7.27 

1,790,275 

4.87 

1,101,700 

Inc.(+) 

or 
Dec.( — ) 


+  7,500 
+  6,750 

+  9',  966 
+  105,000 
+  5,000 
+  9,000 
+  3.000 
+  2,000 


+  20,300 

+  10.000 

+  32,000 

+  22,500 

+  12,000 

+ 1 5  ,000 

+  14,000 

+  4,000 

+  7,500 

+  32,000 

+  9,000 

+  74,000 

+  45,000 


+  5,000 

+  3,500 

+  7.500 

+  129,000 

+  78,000 

+  15,000 

+  5,125 


+  688,575 


High. 

Close. 

Last  previous  sale. 

250 

250 

Aug.      1907—   252 

169 

165 

Aug.     1907—   170 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The  sales  of  bank  stocks  at  the  Stock  Exchange  this 

week  aggregate  68  shares.     No  bank  or  trust  company  stock.s 

were  offered  for  sale  at  auction. 

Shares.  BANKS— JVeio  York.         Low. 
15  National  City  Bank 250 

83  Nat.  Bank  ol  Commerce 165 

— We  gladly  make  room  for  the  following  letter  from  John 
R.  Walsh  of  Chicago,  with  regard  to  the  paragraph  published 
in  this  department  last  week  anent  the  settlement  made  by 
the  Walsh  banking  institutions  with  the  Chicago  Clearing- 
House  for  moneys  loaned  by  the  latter  at  the  time  of  the 
suspension  of  these  in-stitutions  in  December  1905.  It  will 
be  observed  that  Mr.  Walsh  states  that  these  institutions  are 
no  longer  indebted  to  the  Clearing-House  in  any  manner, 
the  whole  of  the  original  advances  (which  would  appear  to 
have  been  in  the  neighborhood  of  $15,000,000)  having  been 
repaid . 

August  12th  1907. 
The  Commercial  and  Financial  Chronicle,  New  YorkClty. 

Gentlemen: — Calling  attention  to  item  appearing  at  foot  of  second  column, 
page  320,  in  your  issue  of  August  10th,  1  beg  to  say  that,  under  the  recent 
settlement  made  vplth  the  Chicago  Clearlng-House  banks,  ceitain  securities 
were  sold  and  the  proceeds  used  to  pay  in  full  all  sums  advanced  bv  the 
Clearlng-House  banks  in  connection  with  the  so-called  "Walsh  banking 
Institutions — the  Chicago  National  Bank,  the  Kquitable  Trust  Company 
and  the  Home  Savings  Bank."  The  balance  of  secuiities  held  by  the 
Clearing-House  banks  were  returned  to  the  thiee  Institutions  last  mentioned , 
and  at  the  piesent  time  said  institutions  are  not  indebted  to  the  Clearlng- 
House  banks,  or  otherwise.  In  any  sum  whatsoever,  but  have  in  their 
possession  assets  which  are  expected  to  realize  book  value  for  their  respective 
stockholders. 

A  portion  of  the  assets  realized  upon  as  above  stated  were  bought  by  J.  R. 
Walsh  &  Co.,  who  negotiated  a  loan  to  cover  the  same;  but  this  Is  a  personal 
matter   with  which  the  Walsh  banking  institutions  have  no  connection. 

It  seems  to  me  that  the  foregoing  facts  should  be  clearly  presented,  so  as 
to  correct  the  erroneous  impression  created  by  your  item  of  the  10th. 
Yours  truly,  JOHN  R.  WALSH. 

Every  one  will  rejoice  that  Mr.  Walsh,  with  indomitable 
pluck,  has  succeeded  in  surmounting  his  difficulties — that 
his  banks,  besides  wiping  out  their  indebtedness  to  the  Clear- 
ing-House, still  have  in  their  possession  assets  which  are  ex- 
pected to  realize  book  value  for  their  shareholders. 

— The  ruling  of  Pennsylvania  State  Banking  Commissioner 
Berkey  in  the  matter  of  depo.sitories  for  reserve  funds, 
alluded  to  on  page  319  of  the  "Chronicle"  of  last  week,  has 
led  to  the  adoption  of  the  following  recommendation  by  the 
special  committee  appointed  by  the  Pittsburgh  Clearing 
House  to  consider  the  Commissioner's  action: 

"This  committee  suggests  that  you  should  at  once  write  to  each  State 
tiank  and  trust  company  doing  business  with  your  institution,  calling 
attention  to  the  necessities  of  the  case  and  the  harm  that  will  be  worked 
Should  this  radical  action  of  the  Banking  Commissioner  be  carried  out,  as 
well  as  the  danger,  not  only  to  the  banking  Interests  of  the  cities,  but  to 
tne  .Mate  hanks  and  trust  companies  themselves,  and  to  the  public  at  laiirc, 
asking  them  to  use  their  best  Influence  with  the  Commissioner  of  Banking 
to  change  his  ruling  on  this  point.  .  .  .  This  matter  is  so  important 
m  the  eyes  of  the  committee  that  It  feels  that,  besides  writing  to  the  trust 
companies  and  State  bank-s  doing  business  through  you,  you  should  use 
your  Influence  personally  with  those  in  power  at  Harrisburg,  as  well  as 
through  your  business  associates,  to  have  this  ruling  of  the  Commissioner 
annulled,  and  we  cannot  Impress  upon  you  too  strongly  the  necessity  of 
Immediate  action  in  this  case." 

The  report  of  the  committee,  the  Pittsburgh  "Press" 
states,  is  signed  by  Wilson  A.  Shaw,  T.  H.  Given  and  Charles 
McKnight. 


The  Commissioner  this  week  held  a  conference  with 
Governor  Edwin  S.  Stuart  of  Pennsylvania  on  the  matter, 
which  resulted  in  the  issuance  of  the  following  tele- 
gram from  Harrisburg:  "Banking  Commissioner  Berkey 
had  a  conference  with  Governor  Stuart  last  night,  as  the  re- 
sult of  which  the  Governor  believes  the  reserve  fund  question 
will  shortly  be  adjusted  satisfactorily  to  the  business  and 
banking  interests.  Mr.  Berkey  will  likely  return  in  a  few  days 
from  Pitt.sburg.  The  expectation  is  that  his  unpopular 
policy  will  then  be  revoked  and  the  bankers  will  be  permitted 
to  transact  business  without  further  interference  on  the 
part  of  the  Commissioner." 

— The  Georgia  State  Senate  on  Monday  passed  by  a  vote 
of  32  to  0  the  bill  which  passed  the  House  on  July  29,  provid- 
ing for  the  creation  of  a  Bureau  of  Banking  in  Georgia,  to 
which  reference  was  made  in  this  department  last  Saturday. 
Several  amendments  to  the  measure  were  proposed  in  the 
Senate,  but  not  urged,  in  the  fear  that  they  might  endanger 
the  passage  of  the  bill  when  referred  back  to  the  House . 

— The  San  Francisco  Clearing-House  Association  trans- 
acted its  first  day's  business  in  its  new  and  permanent  quar- 
ters at  Pine  and  LiedesdorfF  streets  on  the  8th  inst.  The 
as.sociation  occupies  the  main  floor  of  the  building.  For 
thirty  years,  or  from  its  opening  date,  which  occurred  in 
1876,  until  the  fire  and  earthquake  of  April  1906,  the  Clear- 
ing-House had  its  headquarters  at  California  and  Sansome 
streets.  Since  the  destruction  of  the  building  in  last  year's 
catastrophe  it  had  been  occupying  temporary  quarters. 

— At  a  meeting  of  the  directors  of  the  Irving  National  Ex- 
change Bank  of  this  city  on  Tuesday,  Jacob  H.  Schoonmaker, 
Secretary  of  the  Butler  Brothers,  Inc.  (wholesale  general 
merchandise),  was  elected  to  the  board. 

— We  are  informed  by  good  authority  that  there  is  nothing 
in  the  negotiations  reported  to  have  been  in  progress  by  large 
interests  in  the  Bankers'  Tru.st  Co.,  7  Wall  Street,  to  acquire 
control  of  the  United  States  Mortgage  &  Trust  Co.  of  this 
city. 

— The  additional  capital  of  the  New  York  County  National 
Bank  of  this  city,  to  the  amount  of  $300,000,  has  been  listed 
on  the  New  York  Stock  Exchange,  making  the  total  amount 
listed  $500,000.  The  proposition  to  increase  the  capital 
from  $200,000  was  ratified  in  June,  and  a  special  equalizing 
dividend  of  150%  was  declared  out  of  surplus  on  July  23, 
this  applying  as  payment  for  the  additional  stock. 

— The  annual  convention  of  the  Associated  Chapters  of 
the  American  Institute  of  Banking  takes  place  at  Detroit 
on  Thursday,  Friday  and  Saturday  of  next  week,  the  22d, 
23d  and  24th  inst.  Among  those  who  will  address  the  con- 
vention are  William  B.  Thompson,  Mayor  of  Detroit;  Edwin 
Denby  of  the  same  city;  J.  C.  Monaghan,  one  time  professor 
in  the  University  of  Wisconsin,  late  Chief  of  Division  of  Con- 
sular Reports,  Department  of  Commerce  and  Labor,  and 
J.  J.  Sullivan,  President  of  the  Central  National  Bank  of 
Cleveland,  Ohio.  The  President  of  the  iiLstitute,  Fred.  A. 
Crandall,  Assistant  Cashier  of  the  City  National  Bank  of 
Chicago,  will  preside  at  the  convention.  The  New  York  dele- 
gation leaves  on  the  8  o'clock  train  Tuesday  night,  Aug.  20, 
over  the  New  York  Central  &  Hudson  River  RR.  to  Buffalo 
and  thence  via  the  Michigan  Central  RR.,  arriving  in  Detroit 
at  2:30  p.  m.  Wednesday. 

— George  Lane,  Vice-President  of  the  North  Ward  National 
Bank  of  Newark,  N.  J.,  died  on  the  11th  inst.,  at  the  age  of 
eighty-three  years.  Mr.  Lane  had  been  a  director  of  the  in- 
stitution since  1882  and  its  Vice-President  since  1892. 

— The  contract  for  the  erection  of  the  new  building  of 
the  First  National  Bank  of  Albany,  at  35-37  State  Street,  has 
been  awarded  to  the  M.  L.  Ryder  Building  Co.  The  site  is 
that  formerly  occupied  by  the  First  National.  Since  its 
consolidation,  however,  with  the  National  Exchange  Bank 
in  April,  it  has  been  conducting  business  in  the  offices  of  the 
latter,  where  it  will  remain  until  the  completion  of  its  new 
home  about  May  1  next.  The  proposed  building  will  be 
seven  stories  high,  the  bank  occupying  the  three  lower  floors. 
The  facade  will  be  of  white  Vermont  granite,  with  trimmings 
of  bronze.  The  cost  of  construction  will  be  in  the  neighbor 
hood  of  $125,000. 

— The  Farmers'  National  Bank  of  Boyerstown,  Pa.,  which 
was  closed  by  the  Comptroller  of  the  Currency  on  July  20, 
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resumed  business  on  the  12th  inst.  The  requirements  of 
Comptroller  Ridgely  that  all  doubtful  securities  be  replaced 
bj''  cash  were  complied  with,  this  necessitating  the  raising 
of  S70,000,  of  which  the  directors  contributed  $30,000  and 
the  stockholders  $40,000,  the  latter  being  assessed  $80  per 
share  on  the  $50,000  capital. 

— The  yearly  dividend  disbursements  of  the  Fidelity  Title 
&  Trust  Company  of  Pittsburgh  have  been  increased  from 
16  to  20%  ,  with  the  declaration  last  week  of  a  quarterly 
di%'idend  of  5%  against  4%  previously.  The  institvition , 
which  has  a  capital  of  $2,000,000  and  surplus  and  profits 
of  over  $5,000,000  raised  the  yearly  rate  from  12  to  16%  in 
November  1903. 

—The  Comptroller  of  the  Currency  has  approved  an  appli- 
cation to  organize  the  Carnegie  National  Bank  of  Braddock, 
Pa.     The  capital  is  to  be  $100,000. 

— Edward  J.  Herzog,  for  thirty-three  years  identified  with 
the  German  National  Bank  of  Cincinnati,  died  on  the  7th 
inst.  Mr.  Herzog  was  Vice-President  of  the  in.stitution  at 
the  time  of  his  death. 

— In  its  fifteenth  annual  statement  issued  under  date  of 
July  31  1907  the  American  Guaranty  Company  of  Chicago 
reports  surplus  and  profits  of  $723,387,  as  compared  with 
$677,443  a  year  ago,  and  total  resources  of  $2,279,314.  The 
institution  has  a  capital  of  $500,000.  Its  officers  are: 
Frederick  M.  Steele,  President;  Charles  L.  Furey,  Vice- 
President;  Lewis  W.  Pitcher,  Secretary,  and  James  L.Bige- 
low,  Treasurer. 

— George  M.  Reynolds,  President  of  the  Continental 
National  Bank  of  Chicago,  has  been  elected  to  succeed  the 
late  James  H.  Eckels  as  a  member  of  the  Chicago  Clearing- 
House  Committee. 

— The  Chicago  Clearing  House  Ass'n  has  approved  the 
application  for  membership  in  the  Clearing  House  made  by 
the  National  City  Bankof  Chicago,  which  opened  for  business 
in  February  of  the  present  year. 

— Control  of  the  Federal  National  Bank  of  Chicago,  ac- 
cording to  an  announcement  made  on  Wednesday,  has  passed 
into  the  hands  of  a  syndicate  of  which  John  Worthington 
of  Kansas  City  is  the  head.  President  Isaac  N.  Perry  and 
his  associates,  it  is  said,  have  transferred  their  entire  interests 
to  the  new  owners.  With  the  change  in  ownership  the  fol- 
lowing have  been  elected  to  direct  the  affairs  of  the  institu- 
tion: President,  Edward  C.  Brainard;  Vice-President,  John 
Worthington;  and  Cashier,  Charles  J.  L.  Kressman.  The 
directors  are,  besides  the  President  and  Vice-President: 
Walter  R.  Michaelis,  Frank  L.  Roenitz,  P.  D.  McGregor 
and  C.  H.  Wilcox.  Mr.  Kressman  was  the  Cashier  under 
President  Perry.  The  Federal  National  was  organized  in 
1905  by  Mr.  Perry,  who  had  previously  been  President  of 
the  National  Bank  of  North  America,  which  latter  was  sold 
to  the  Continental  National  Bank  of  Chicago  in  October 
1904.  The  opening  of  the  Federal  National  occurred  on 
October  16  1905.  It  started  with  a  capital  of  $500,000  and 
surplus  of  $50,000,  both  of  which  still  stand  at  these  figures; 
there  are  also  undivided  profits  (May  20  1907)  of  $27,935. 
The  deposits  are  about  $1,300,000.  Mr.  Worthington,  who 
is  reported  to  be  at  the  head  of  the  syndicate  acquiring  con- 
trol, is  a  Vice-President  of  the  National  Bank  of  the  Republic 
of  Kansas  City,  Mo. 

— The  new  National  Produce  Bank  of  Chicago,  which  is 
shortly  to  begin  operations  at  132  Lake  Street,  is  to  have  as 
its  head  Edwin  L.  Wagner,  an  .Assistant  Cashier  of  the 
American  Trust  &  Savings  Bank.  Mr.  Wagner  was  elected 
to  the  post  last  week,  at  which  time  Frank  Collins  was  chosen 
A.ssistant  to  the  President  and  Ralph  M.  Ballou  was  elected 
Assistant  Cashier.  It  has  been  decided  to  raise  the  capital 
of  the  bank  from  $200,000  to  $250,000.  The  surplus  will  be 
$50,000. 

— Oscar  R.  Brooks,  formerly  .Auditor  of  Jackson  County, 
Ind.,  has  been  appointed  Receiver  of  the  People's  State  Bank 
of  Brownstown,  Ind.,  which  closed  its  doors  on  the  3d  inst. 

— It  is  reported  that  the  creditors  of  the  Minnesota  Title 
Insurance  &  Trust  Company  of  Minneapolis,  which  was  closed 
by  the  State  Banking  Department  on  March  26,  have  latel}^ 
received  a  20%  dividend. 

— The  St.  Louis  "Globe-Democrat"  announces  that  Wil- 
liam W.  Henderson  has  replaced  Dr.  W,  A.  McCandless  as 


President  of  the  Vandeventer  Trust  Company  of  St.  Louis, 
the  latter  having  > retired  because  of  his  inability  to  give  the 
needed  attention  to  the  diverse  duties  of  his  professional 
practice  and  those  as  head  of  the  institution.  He  remains 
as  a  director  and  has  also  been  made  a  Vice-President  of  the 
company,  taking  the  place  previouslj'^  held  by  the  newly- 
elected  President.  Floyd  Shock  has  also  become  a  Vice- 
President  of  the  institution,  and  H.  P.  Hilliard,  Vice-Presi- 
dent of  the  Mechanics'-Amcrican  National  Bank  of  St.  Louis, 
has  been  elected  to  the  board  of  the  trust  company.  The 
Vandeventer  Trust  began  business  in  May  1906. 

— -The  stockholders  of  the  First  National  Bank  of  Colorado 
Springs,  Col.,  on  July  15  approved  a  propo.sition  to  increase 
the  capital  from  $100,000  to  $200,000  and  the  surplus  to 
$300,000.  The  new  stock  was  divided  pro  rata  among  the 
old  stockholders.  The  enlarged  capital,  which  became 
operative  a  few  daj^s  after  the  shareholders'  meeting,  was;paid 
for  out  of  undivided  profits. 

— R.  M.  Rogers,'  M.  D.  Chapman  and  William  Babcock  of 
the  New  York  Stock  Exchange  house  of  E.  R.  Chapman  & 
Co.,  80  Broadway,  are  organizing  the  new  First  National 
Bank  of  Goldfield,  Nevada,  with  $200,000  capital  and  $50,- 
000  vsurplus,  the  shares  selling  at  $125.  The  projectors  .state 
that  there  is  need  for  a  national  bank  in  Golclfield,  because  its 
population  is  now  almost  20,000,  the  gold  mines  are  produc- 
ing $500,000  weekly  and  the  township  has  become  a  perma- 
nent business  centre.  There  is  no  national  bank  at  present 
in  Goldfield;  its  banking  institutions  include  the  Tonopah- 
Goldfield  Trust,  John  S.  Cook  &  Co.  (deposits  $1,500,000), 
and  branches  of  the  Nye  &  Ormsby  County  Bank  of  Carson 
City  and  the  State  Bank  &  Trust  Co.  of  Carson  City. 

— The  reopening  of  the  People's  National  Bank  of  Gallatin , 
Tenn.,  which  we  noted  last  week  was  authorized  by  the  Comp- 
troller of  the  Currency,  occurred  on  the  7th  inst.  The  bank 
was  closed  on  July  18. 

— J.  Merrick  Frere,  representing  a  group  of  Norfolk  in- 
vestors, is  conducting  negotiations  with  a  syndicate  of  New 
York  capitalists  represented  by  Dan  Danehy  &  Co.  of  25 
Broad  Street,  this  city,  for  the  organization  of  a  new  trust 
company  in  Norfolk,  Va.  The  projected  institution,  to  be 
known  as  the  Chesapeake  Trust  Co.,  has  received  a  charter 
from  the  State  Department  in  Virginia,  and  when  organized 
will  have  $800,000  capital  and  $200,000  surplus,  the  stock 
to  be  issued  at  $125  per  share.  The  presidency  of  the  com- 
pany has  been  offered  to  James  N.  Barr,  President  of  the 
Jamestown  Exposition  Co.,  ex-President  of  the  Seaboard 
Air  Line  and  formerly  Vice-President  of  the  Norfolk  & 
Western  RR.  Co.  The  Chesapeake  Trust  Co.  will  be  estab- 
lished on  the  lines  of  the  Title  Guarantee  &  Trust  Co.  of  New 
York  City,  and  will  do  a  title  guaranty  and  insurance  business 
in  the  South,  besides  a  general  banking  business. 

— Charles  R.  Clark,  heretofore  Assistant  Cashier  of  the  Na- 
tional Bank  of  Augu.sta  at  Augusta,  Ga.,  has  been  elected 
Cashier  of  the  institution  to  succeed  F.  G.  Ford,  who  resigned 
because  of  ill  health. 

— The  "Los  Angeles  Financier"  states  that  N.  Blackstock, 
former  Bank  Commissioner,  has  become  Trust  Officer  of  the 
Merchants'  Trust  Company  of  Los  Angeles. 

— The  Imperial  Bank  of  Canada  (head  office  Toronto)  has 
issued  its  thirty-second  annual  report,  of  date  April  30  1907, 
in  pamphlet  form ,  designed  in  especially  neat  and  attractive 
shape.     The  report  was  referred  to  in  these  columns  on  June 

8. 
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(From  our  own  eorresporKlent.) 

London,  Saturday,  August  3  1907. 
Stock  markets  continue  discouraged  and  depressed.  Two 
incidents  this  week  have  made  a  very  unfavorable  impression. 
The  first  of  these  was  the  quite  unexpected  appearance  on 
Monday  in  the  gold  market  of  one  of  the  German  banks  as  a 
competitor  with  the  Bank  of  England  for  the  gold  there 
offering.  .A.bout  a  million  sterling  was  for  sale.  The  Ger- 
man bank  carried  away  about  half  the  amount.  The  Indian 
banks  and  trade  obtained  about  £200,000,  so  that  only 
about  £300,000  was  left  for  the  Bank  of  England.  As  the 
Bank  of  England  had  had  the  market  to  itself  for  some  time 
past,  it  probably  became  too  confident  and  did  not  tiike  the 
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lu'ccssary  measures  to  secure  the  very  large  amount  which 
was  on  offer.  However  that  may  be,  the  city  was  unfavor- 
ably impressed  by  the  incident.  It  is  said  "here  was  a  rare 
opportunity  to  add  a  million  sterling  to  the  reserve  of  the 
Bank  of  England  and  it  has  been  lost." 

It  is  not  known  for  what  country  the  metal  was  secured. 
The  Imperial  Bank  of  Germany  undoubtedly  requires  to 
strengthen  its  reserve.  But  at  the  present  rate  of  exchange 
there  would  be  a  loss  of  about  3^%  upon  the  purchase,  and 
most  people  refu.se  to  believe  that  the  Imperial  Bank  of  Ger- 
many has  submitted  to  a  loss  of  £2,500  to  secure  the  gold. 
It  is  suggested  in  some  quarters  that  it  has  been  bought 
for  the  Austro-Hungarian  Bank,  which  some  time  ago  lent 
gold  to  the  Imperial  Bank  of  Germany.  A  third  suggestion 
is  that  the  gold  has  really  gone  to  Russia.  All  that  is  known 
for  certain  is  that  less  than  one-third  of  the  amount  offered 
on  Monday  has  been  secured  by  the  Bank  of  England. 

The  second  unf^ivorable  incident  was  the  fall  early  in  the 
week  of  consols  to  less  than  82  J^.  It  is  the  lowest  quotation 
yet  touched,  and  it  has  made  a  deep  impression.  At  first 
the  report  was  that  the  selling  came  from  the  Continent. 
But  the  foreign  banks  in  London  declare  that  the  Continent 
has  not  been  selling;  on  the  contrary,  that  it  has  been  buyiiig. 
Indeed,  it  seems  from  all  the  information  we  can  obtain  that 
the  Continent  sold  out  its  consols  long  ago  and  is  not  now  in 
a  position  to  sell  on  an  important  scale.  The  explanation 
generally  received  as  the  week  draws  to  a  close  is  that  the 
.selling  was  by  underwriters  who,  it  will  be  recollected,  have 
been  left  with  very  large  proportions  of  the  various  issues 
that  have  been  brought  out  recently. 

All  the  issues  yield  very  much  higher  returns  than  consols , 
and  many  of  them  have  the  guaranty  of  great  governments. 
For  example,  the  Indian  Government  guaranteed  an  Indian 
railway  loan,  and  the  Japanese  Government  guaranteed  a 
Manchurian  railway  loan.  The  belief  is  that  the  under- 
writers, thinking  the  new  issues  so  excellent,  expected 
that  the*  subscriptions  for  them  would  be  very  large,  and 
therefore  did  not  make  preparations  for  a  failure.  If  that 
be  so,  the  selling  has  no  real  significance.  It  was  the  tem- 
porary throwing  upon  the  market  of  an  unexpectedly  large 
block  of  consols,  which  for  a  day  or  two  sent  quotations  lower 
than  they  were  even  in  the  semi-crisis  of  a  few  months  ago. 
Since  the  lowest  point  was  reached  there  has  been  a  recovery, 
and  now  there  is  a  decidedly  better  feeling  in  all  departments 
than  there  had  been  earlier  in  the  week,  although  there  is 
exceedingly  little  doing  anywhere,  and  as  the  holiday  season 
has  set  in  there  is  unlikely  to  be  much  business  for  the  next 
six  or  seven  weeks.  In  Paris  there  is  almost  as  much  slack- 
ness as  in  London,  and  in  Berlin  business  is  almost  totally 
suspended. 

The  money  market  is  difficult  to  gauge  at  the  moment 
because  the  joint-stock  banks  are  in  the  habit  of  calling  in 
at  the  end  of  every  month  large  amounts  of  loans  to  make  it 
appear  that  they  habitually  hold  larger  reserves  than  they 
actually  do.  Furthermore,  the  market  has  been  rendered 
somewhat  more  active  by  the  Stock  Exchange  settlement. 
Moreover,  the  Stock  Exchange  is  closed  to-day,  and  Monday 
will  be  a  bank  holiday.  Therefore,  preparations  have  been 
made  on  a  great  scale  until  the  middle  of  next  week.  Even 
next  week  the  market  may  not  have  completely  settled  down. 
But  it  is  to  be  recollected  that  holiday-making  will  take  a 
good  deal  of  monej'  out  of  London.  Trade,  moreover,  is 
exceedingly  active,  and  it  is  possible,  therefore,  that  grad- 
ually rates  may  work  up,  especially  as  the  fear  is  strong 
that  money  will  shortly  become  very  scarce  and  dear  in 
Berlin.  The  hope  is  entertained  that  India  will  not  need 
to  take  nearly  as  much  gold  between  now  and  Christmas  as 
it  took  last  year;  consequently,  that  India  will  not  interfere 
so  much  with  the  course  of  events  here.  But  it  is  feared  that 
the  Egyptian  demand  may  be  large.  At  the  moment,  al- 
though the  movement  of  the  cotton  crop  will  begin  in  four 
or  five  weeks,  the  Egyptian  exchange  upon  London  is  so  higb. 
that  a  very  little  further  advance  would  make  it  profitable 
to  ship  gvld  to  London.  The  best  opinion,  however,  is  that 
gold  will  not  be  shipped  because  of  the  near  approach  of 
arvesting.  The  Egyptian  banks  at  the  time  of  the  crisis 
strengthened  themselves  greatly  against  all  contingencies. 
Now  it  is  seen  that  there  is  no  danger  of  a  run,  as  the  crisis 
has  checked  all  speculative  business.  For  the  moment, 
therefore,  money  is  over-abundant  in   Egypt.     In  five  or 


six  weeks,  however,  the  moving  of  the  crops  will  give  rise 
to  a  strong  demand,  and  it  would  seem  to  follow  that  as  the 
banks  are  so  well  supplied,  Egypt  will  not  need  to  draw  so 
heavily  upon  Europe  as  she  has  done  for  some  years  past. 
Again.st  this,  however,  it  is  to  be  remembered  that  a  great 
many  houses  in  Egypt  have  been  affected  by  the  late  crisis ; 
that  many  which  showed  no  weakness  are  suspected;  and 
that  therefore  the  banks  may  not  be  inclined  to  give  as 
much  accommodation  as  they  have  usually  done.  In  that 
Case  it  may  even  yet  become  necessary  to  ship  gold  in  con- 
siderable amounts  from  London  to  Egypt.  Should  that  hap- 
pen and  the  Egyptian  demand  upon  London  be  very  heavy, 
money  would  become  so  exceedingly  scarce  here  and  dear  in 
Germany  that  Germany  may  have  to  obtain  gold;  and  as 
recent  shipments  of  gold  from  the  United  States  to  Paris 
have  weakened  the  New  York  market,  probably  New  York 
will  have  to  draw  heavily  upon  Europe .  The  prevailing  im- 
pression, therefore,  in  the  best  quarters  in  London  at  present 
is  that  money  will  be  both  scarce  and  dear  in  the  autumn. 

The  India  Covmcil  offered  for  tender  on  Wednesday  40  lacs, 
and  the  applications  exceeded  3521/^  lacs,  at  prices  ranging 
from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Applicants  for  bills 
at  Is.  4  l-32d.  and  for  telegraphic  transfers  at  Is.  4  l-16d. 
per  rupee  were  allotted  about  78%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1907.  1906.  1905.  1904.  1903. 

Jull/31.  Aug.l.  Aug.  2.  Aug.S.  Av{/.  5. 

£  £  £  £  £ 

Circulation 29,922,270  30.577,825  30,072,720  29,278,23*  30,691.345 

Public  deposits 8,664,099  9,492,805  9,790,370  6,027,-370  6,286,261 

Other  deposits 43,406,967  42,394,893  43,357,654  41.735,322  39,937,022 

Oovernm't  securities  16,082,513  15,977,133  16,7,52,444  15,703,766  15,338,622 

Other  securities 29,713,386  29,420.538  29,185,888  26,864,809  25.902,537 

Reserve,notes  &coin  24,367,412  24,629,187  25,261,435  23,282,258  23,109,341 

Coin<Srbu.,bothdep.  35,839,682  36,757,012  36.884,155  34,110,493  35,024.686 
Prop,  reserve  to  I'la- 

bllltles p.  c.              46%  47  7-16  47  7-16  48^  49Ji 

Bank  rate p.  c.                4  3^  2^  3  3 

Consols,  2K  p.  c...              83>^  87  9-16  90  5-16  87^  90  13-16 

•Silver 31  15-16d.  30  l-16d.  27Md.  2Td.  25J4d. 

Clear.-housereturns  256,139,000  272.380,000  276,003.000  197,842,000  176,492,000 

The  rates  for  money  have  been  as  follows: 

Aug.  2.  July  26.  July  19.          July  12. 

Banlt  ot  England  rate 4  4  4               4 

Open  Market  Rate — 

Bank  bills— 3  months 3  1-16@3«  3  9-I6@35^  4  9-16@45^  3  9-16 

—4  months 3%  ZH@^yk  SHQ^H            3  11-16 

—6  months 4H  4@i'A  4H             4 

Trade  bill.?— 3  months 4@4M  3?<i@4  3^i@4                4 

—4  months 4Ji  4@4i4  4                 4@4M 

Interest  allmced  for  deposits — 

By  joint-stock  banks 2H  2H  2yi                   214 

By  discount  houses: 

Atcall 2,14  2H  ^Vt                   ^Vi 

7tol4days 2%  2%  2%                   2% 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Aug.  2.  July  26.  July  19.  July  12.. 
Rates  o1             Bank  Open  Bank  Open  Bank  Open  Bank  Open- 
Interest  at —         Rate.  Market.  Rate.  Market.  Rate.  Market.  Rate.  Market. 

Paris 3}4  SH  314  3M  S'A       SH  SH  iH 

Berlin _     5H  4H  5H  4!4  5H        4H  5^  iH 

Hamburg 5}4  4H  5^  4^  5J^       4H  5}4  iVi 

Frankfort 5H  4  7-16  514  4  5-16  5H  4  9-16  5H  4  7-16 

Amsterdam    _.     5  4%  5  4^  5           454  5  'i% 

Brussels 5  4J^  5  4Ji  6           4H  *  4^ 

Vienna    5  4J<^  5  4%  5           4H  5  4  9-16 

St.  Petersburg 7  __  7  ..  7           ..  7  -- 

Madrid 4}^  4  4}4  4  4^        4  4)4  4 

Copenhagen ....     6  5}^  6  5>i  6           5H  6  5)^ 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
August  1: 

GOLD. — An  unexpected  order  for  the  Continent,  supposed  by  some  to  be  for 
Germany  on  Austrian  account,  put  the  price  ot  gold  up  suddenly  this  week  and  the 
Bank  was  only  able  to  secure  about  £450,000  out  ot  the  £1,000,000  which  arrived^ 
Oie  remainder  being  taken  by  the  Continent  and  India.  This  week's  Bank  move 
ments  are  as  follows:  £289,000  has  been  received  In  bars,  while  £7,000  has  been 
withdrawn  tor  Brazil.  £303,000  is  expected  from  the  Cape  next  week.  Arrivals — 
Cape,  £967,000;  West  Africa,  £77,000;  total,  £1,044,000.  Shipments— Bombay, 
£82,000;  Colombo,  £2,000;  Calcutta,  £5,000;  total,  £89,000. 

SILVER.— We  have  to  report  a  further  rise  in  silver  ot  7-16d.  during  the  week. 
The  features  are  the  same,  continued  buying  for  the  Indian  Government,  some 
orders  for  the  Bazaars,  and  "bear"  covering,  while  suppiie.?  are  very  small:  the 
American  Government  being  a  more  active  purchaser.  We  close  32  I-16d.,  steady, 
with  forward  l-16d.  below  cash.  Price  In  India  Rs.  81  per  100  tolalis.  Arrivals — 
New  York,  £156,000:  Chile,  £5,000:  total,  £161,000.  Shipments— Bombay, 
£52,040;  Calcutta,  £84.800;  total,  £136,840. 

MEXICAN  DOLLARS.— There  have  been  further  transacUons  in  dollars  at 
their  melting  value. 

The  quotations  for  bullion  are  reported  as  follow.s: 

GOLD.  Aug.  2.  July  2G.\           SILVER.              Aug.i.  July  26. 

London  Standard.  s.     d.  s.   d.    |      London  Sln-ndard .        d.  d. 

Bar  gold,  fine,  oz  77  10!^  77    QK  I  Bar  silver,  line,  oz   _. 32  1-16  ."JIM 

II.  S.  gold  coin,  oz 76    5H  76    5      |    "  2  mo.  delivery,  oz  32  Z\H 

German  gold  coin,  oz.  76    h\4      76    5      I  Cake  sliver,  oz 24V,  84^ 

French  gold  coin,  oz..  76    b'A     76    5     I  Mexican  dollars .nom.  Bom. 

Japanese  yen,  oz 76    bVi  76    5     | 
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The  following  shows  the  impouts  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

FoTtv-eight  ireeks.                              1906-07.          1905-06.  1904-05.  1903-04. 

Imports  of  wheat,  cwt 86,513.652     85.380,990  96.333,400  84,662,736 

Barley    18,652.434      19,426,800  19,904,600  29,843,726 

Oats 9,877,414      14,540,900  15.731,800  13,940,894 

Peas.. 1,596,770       1,602,775  2,076.895  2,184,670 

Beans 401,110           572.360  1,397,020  2,008,468 

Indian  corn.. 45,962,470     42,058,300  37,144,750  43.699,967 

Flour 12.422.072     13,437.170  10,173.320  18,030,343 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1906-07.          1905-06.  1904-05.  1903-04. 

Wheat  Imported,  cwt 86.513.652     85.380,990  96,3.33,400  84,662,736 

Imports  ot  flour 12,422.072     13,437,170  10,173,320  18,030,343 

Sales  of  home-grown 33.860.788     27,664,368  13.626.017  16,813,436 

Total    132.796.512  126,482,528  120,132,737  119,500,515 

Averageprlce  wheat,  week 32s.  lid.         30s.  5d.  32s.  3d.  28s.  Od. 

Average  price,  season 27s.    7d.          28s.  9d.  30s.  8d.  27s.  2d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  meek.      Last  week.  1906.  1905. 

Wheat qrs.J                         j2,620,000  2,509.000  2.445,000 

Flour,  equal  to.. qrs.  12.540,000     1     145,000  131,000  75,000 

Maize    qrs.   1.000,000       1.000,000  1,160,000  1,140,000 


English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

Londoti, 

Week  ending  Ang.  16.           Sat.  Mon.       Tnes.        Wed.        Thvrs.     Frl. 

SUver.peroz d.  31  11-16  31  5-16    31?^^  32M  3113-163113-16 

Consols,new,2H  per  cents..  81  815-16   8111-16  8113-16  815^  S\% 

Foraccount 81H  817-16    fHV^  8113-16  8158  815^ 

French  Rentes  (In  Paris) -tr.   94.87H    94.52>i  94.52i^  94.60       94.50 

Russian  Imperial  4s 73>^  73  73 Ji  73H  73  72 

do         do         New5s...  83H  83  83>i  83)^  83>i  83 

Amalgamated  CopperCo 78>^  76  74  76H  71  71^ 

&  Anaconda  Mining  Co 10 Ji  9}i           9%           9%           &%           <)}4 

Atchison  Topeka  &  Santa  Fe  90y»  86J^  86%  88  84^  87Ji 

Preferred    94  94  93  92  93  93 

Baltimore  &  Ohio 97>i  95>^  93>i  94}^  c90}4  91H 

Preferred    88  88  88i^  88}^  <~86}^  86J^ 

Canadian  Pacific 171  169  170  1715^  167Ji  170?^ 

Chesapeake  &  Ohio 35>i  34  34^  35M  34  34 

Chicago  Great  Western 11  lQi4  lOJ^  10)4  10J4  10)i 

Chicago  Milw.  &  St.  Paul.. .128  124)4  124)4  126  122  126 

Denver  &  Rio  Grande,  com..  28  27)4  25)4  27)4  27  24 

Preferred   72  72  71  70)4  70  70 

Erie,  common 23)4  217i  21J4  22%  20H  21% 

First  preferred 59  56  54  53)4  52H  54)4 

Second  preferred 40  38  35)4  35  36)4  36)4 

Illinois  Central 141  140  134  1.36  134  136 

Louisville  &  xNashville Ill  109  107  109  108  108)4 

Mexican  Central 20)4  20  18  18)4  18  18 

MLssouriKan.  &Tex.,com..  37>i  35)i  333i  35)4  34  34)4 

Preferred    67  67  64  65  64  63 

National  RR.  of  Mexico 62  51)4  50  49)4  49  49 

N.Y.  Cent.  &  Hud.  River.. Ill  108).^  107  107  104  106)4 

N.Y.Ont.  &  Western,  com.   34  33)4  3254  33)4  32  32 

Norfolk  &  Western,  com 74)4  7l]4  71)4  72  71)4  73 

Preferred   85  85  85  85  84  84 

Northern  Pacific 127)4  123  120  123  118)4  120 

a  Pennsylvania 61?^  60%  60  60)i  59)4  60^^ 

a  Reading  Co 48M  A&Va  46  46)4  44)^  46% 

a  First  preferred 41)4  41  41  41  41  41 

a  Second  preferred 41  40}^  40  40  40  40 

Rock  Island  Co 20)4  20  19K  19)4  18)4         18^ 

Southern  Pacific 87?^  83%  84)4  85%  82)4  85)^ 

Southern  Railway,  common.  18)4  18)4  17)4  17)^  17)4  16)4 

Preferred    62)^  61  59  57)4  58)4  57 

Union  Pacific,  common 135)4  129%  130J4  131%  125)4  1,30 

Preferred   84i4  84  84  84)4  80  82)^ 

U.S.  Steel  Corp.,  common..  33%,  32)^  32  32%  30%          32)J 

Preferred   101%  100  98)4  99)^         94%         90'4 

Wabash    12)^  12)4         11             12             12             11)4 

Preferred    23)4  23)4  22)^          22              22             21 

Extended  4s 59)4  59)4  59)4         56             56)4         56)4 

a  Price  per  share.    6  £  sterling,  c  Ex-dlvldend. 


National    Banks. — The    following   information    regarding 
national  banks  is  from  the  Treasury  Department: 

NATIONAL  BANKS  ORGANIZED. 
Certificates  Issued  from  Aug.  5  1907  to  Aug.  9  1907,  Inclusive. 

8,823 — The  McCook  National  Bank,  McCook.  Nebraska.  Capital,  $50,000. 
P.  Walsh,  President;  C.  F.  Lehn,  Vice-President;  C.  J.  O'Brien, 
Cashier. 

8,824^The  First  National  Bank  of  Asplnwall,  Pennsylvania  Capital, 
$25,000.  L.  A.  Burnett,  President;  John  J.  Frcy,  Vice-President; 
.J.  L.  Shakely,  Cashier. 

8,825 — The  Groves  National  Bank  ol  HolUs,  Oklahoma.  Capital,  $25,000. 
Wm.  B.  Groves,  President;  L.  H.  Bellah,  Vice-President;  J.  D. 
Pcning-ton,  Cashier. 

8,826 — The  National  Bank  of  Toronto,  Ohio.  Capital,  $50,000.  L.  H. 
Hllslnffcr,  President;  Guy  Johnston,  Vice-President;  J.  C.  Hllslng6r, 
Cashier. 

8,827 — The  Central  National  Bank  of  Los  Angeles,  California.     Capital 
$200,000.     William   Mead,   President;     Perry   W.    Weldner,   Vice- 
President;    Walter  C.   Durgin,  Cashier;    James  B.   Gist,  Assl.stant 
Cashier. 

8,828 — The  First  National  Bank  of  Newport,  Washington.  Capital 
$25,000.  Charles  F.  Craig,  President;  Henry  Tweedle,  Vice-Presi- 
dent; A.  E.  Reid,  Cashier;  E.  L.  Craig,  Assistant  Cashier.  Con- 
version of  The  Pend  d'Oreille  Valley  State  Bank. 

8,829 — The  Little  Falls  .National  15ank,  Little  Falls,  New  Jersey.  Capital, 
$25,000.  J.  M.  Strong,  President;  Henry  Hyer,  Vice-President; 
Frederick  Heermance,  Cashier. 

8,830 — The  First  National  Bank  of  Brooksvllle,  Kentucky.  Capital, 
§25,000.  Wm.  P.  Haley,  President;  H.  L.  Corlls,  Vice-President; 
Geo.  B.  Poage,  Cashier. 

8,831 — The  Grange  National  Bank  of  Mansfield,  Pennsylvania.  Capital, 
$50,000.  E.  B.  Dorsett.  President;  Francis  Kelley,  Benj.  Moody. 
and  J.  F.  Haverley,  Vice-Presidents;  W.  D.  Husted,  Cashier; 
Leon  A.  Lewis,  Assistant  Cashier. 

8,832 — The    Bankers    National    Bank    of    Evansvllle,    Indiana. 


$250,000. 
President; 


Sam  T.  Heston.  President; 
Jno.  O.  Davis,  Cashier. 


Capital, 
Orvllle  W.  McGinnls.  Vlce- 


LIQUIDATIONS. 
8,212 — The  FIndlay  National  Bank,  Flndlay,  Illinois,  was  placed  In  volun- 
tary liquidation  July  17  1907. 
8,427 — The  Hamlin  National  Bank,  Hamlin,  Texas,  was  placed  in  voluntary 
liquidation  Aug.   1   1907. 
695 — The  Second  National  Bank  of  Jersey  City,  New  Jersey,  was  placed  In 
voluntary  liquidation  Aug.  1  1907. 

RESUMPTION   OF   BUSINESS. 
5,545 — The  People's  National  Bank  of  Gallatin.  Tennessee,  placed  in  charge 
of  a  receiver  on  July  18  1907,  resumed  business  Aug.  7  1907. 

DIVIDENDS. 

The  following  shows  all  the  dividends  annoimced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  ol  Company. 


Railroads  (Steam). 

Alabama  Great  Southern,  preferred 

Baltimore  Cliesapeake  &  Atlantic,  pref. 
Baltimore  &  Ohio,  common 

Preferred   

Boston  &  Maine,  common  (quar.) 

Preferred       (No.  35). 

Bullalo  &  Susq..  pre),  (quar.)  (No.  21). _ 
Canadian  Pacific,  common 

Common  (,cj:lra) 

Prclerrcd 

Chestnut  Hill  (quar.) 

Chic.  Mllw.  &  St.  Paul,  com.  and  pref.. 
Chic.  St  Paul  M.  &  C,  com.  and  pref.. 
Cin.  N .O.  &  Tex.  Pac,  pret-  (quar.')... 

Cleve.  Cln.  Clile.  &  St.  L  ,  common 

Cleve.  &  Pittsburgh,  orig.  guar,  (quar.) 

Special  guaranteed  betterment  (quar) 
Delaware  &  Bound  Brook,  guar  .(quar.) 

Illinois  Central  (No.   105). 

North  Pvnnsi/lcania  (quar.) 

Oswego  &  Syracuse,  guaranteed. 

Phila.  Germantown  &  Norrlstown  (quar) 

Reading  Company,  first  preferred 

Southern  Pacific  Co..  com.  (quar.)  (No.  4) 
Union  Pacific,  common  (quar.) 

Preferred 

Utlca  &  Black  River,  guaranteed 

Street  Railways. 

American  Ralluai/s  (quar.) 

Chattanooga  Railways,  pret.  (quar.)  .. 

Colmnbys  (O.),  Ru-,  common  (quar.) 

Georgia  Rii.  A-  Blcc.  Co..  common  (qvar.). 

Kansas  Cili/  Ry.  &  Light .  pre/,  (guar.) 

Philadelphia  Co.,  Pittsburgh,  pret 

Terre  Haute  Traction  <fe  LUjht,  pre/ 

Whatcom  Co.  Ry.  &  Lt.,  pref.  (No  8).. 
Miscellaneous. 

Amalgamated   Copper  (guar.) 

American  Caramel,  preferred  (quar.)  .. 
American  Chicle,  common  (monthly).. 

American  Coal 

American  Express(quar.) 

Amer.Graphophjone,  com.  (qu.)  (No.  39). 
American  Locomotive,  common  (quar.). 

American  Radiator,  common  (quar.) 

American  Shipbuilding,  common  (quar.) 

Common  extra 

Amer.  Smelters  .Sec.  pref.  "A"  (quar.). 

Preferred  "B"  (quar.)  (No.  9) 

American  Sugar Rcflniiuj ,  com.  (quar.).. 

Preferred  (quar.) 

American  Telegraph  &  Cable,  guar  (qu.) 
American  Tobacco,  common  (quar.) 

Common  (extra) 

Barney  &  SmlthCar,  common  (quar.) 

Preferred  (quar.) 

British  Columbia  Copper  (quar.) 

Extra    

Butterick  Company  (quar.) 

Consolidated  Gas,  New  York  (quar.) 

duPont  (E.I.)  deNeraoursPow.  .com.  (quar) 
E.astman  Kodak  ot  N.  J.,  com.  (quar.).. 

Common  .extra 

Preferred  (quar.) 

Fag  (J.  A.)  &  Egan,  common  (quar.) 

Common  (extra) __ 

Preferred  (guar.) 

Federal  .Mining  &  Smelt.,  com.  (quar.).. 

Common  (extra) 

Preferred  (guar.) 

General  /Isphall,  preferred 

General  Chemical ,  common 

Independent  Brew.,  Pittsb.,  com.  (No.l) 

Preferred  (quar.) 

Kings  Count!/  Elcc.  Lt.  &  Power  (quar.). . 

Mahoning  Investment  Co 

National  Biscuit,  common  (quar.) 

Preferred   (quar.) 

National  Enam.  &  Stamping,  pref.  (qu.). 
National  Lead,  common  (quar.)  (No.  15). 

Preferred  (quar.)  (No.  63).  i 

New  England  Cotton  Yarn,  com.  (quar.) 

Newhousc  Mines  <t  Smelters  (quar.) 

Niles-Bcmeut-Pond .    common 

North  American  Co.  (quar.)  (.\'o.  19).. 

People's  Gas  Light  &Coke  (quar.) 

Pittsburgh  Brewing,  common  (quar.) 

Preferred  (quar.) 

Pres.sed  Steel  Car,  pref.  (quar.)  (No.  34) 
Quaker  Oats,  common  (quar.) 

Common  (extra) 

Preferred  (quar.)  _ _ 

Sloss-Shi  fill-Ill  Steel  &  Iron,  com.  (quar.) 

Standard  Oil  {guar.) 

United  Cigar  Mfrs.,  pref.  (quar).  (No.  5) 
U.  S.  Cast  Iron  Pipe  &  Fdry.,com.(qu.) 

Preferred  (qunr.)  (No.  27) 

United  States  Em'elopc,  preferred 

U.  S.  Steel  Corp.,  com.  (quar.)  (No.  15) 

Preferred  (quar.)  (No.  25) 

Virginia  Iron  Coal  &  Coke 

Welsbach  Company  (annual) 


Per 
Cent. 


3 

2 
3 

2 

1% 

3 

1 

3 

34 
2 

154 
3!4 
3'^ 
1% 
2 

1% 
1 
2 

3)4 

2 

4)4 
3 

2 

1)4 

2)4 

2 

3!4 

1!4 
IH 
1% 
1)4 
IH 
2)4 
3 


2 
2 
1 

5 
3 

1% 

1% 

1 

1 

2 

IH 

1% 

1% 

1% 

1% 

2)4 

7)4 

1 

2 

25c. 
15c. 

1 

1 

1% 
2)4 
5 

IH 

1% 

2 

1% 

1)4 

IV2 

1% 

1 

2 

1 

1% 

2 

2 

11^ 

1% 

l%ft 

1% 

1% 

VAh 

.50c 

l!4d 

IH 

1)4 

1)4 

1% 

1% 

1)4 

yi 
1!4 

1^ 

S6 

1% 

1 

1% 

3 

Vi 
1% 
5e 
2 


When 
Payable. 


Aug. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

.Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 
Sept. 
Sept. 
Aug. 
.Sept. 
Sept. 
Sept. 
Sept. 


Aug. 
Oct. 

Aug. 

Sept. 

Oct. 

Sept. 

Aug.  26 

Sept.    30 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct 


Oct. 
Oct. 

Aug. 

Aug. 

Aug. 

Sept. 

Sept. 

Sept. 

-Aug. 

Sept. 

Aug. 

Aug. 

Sept. 

Sept. 

Oct. 

Aug. 

Sept. 

Oct. 

Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

Oct. 

Oct. 

Aug. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Oct. 

Sept. 


Books  Closed. 
Days  Inclusive. 


Aug.    4       to  Sept.   2 

Holders  of  rec.  Aug.  20 

Aug.  18       to  Sept.    2 

Aug.  18       to  Sept.    2 

Holders  ef  rec.  Sept.    3 

Holders  of  rec.  Aug.  I5 


Sept.    1       to 
Sept.    1       to 
Sept .    1       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Aug.  18       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Aug.     2       to 
Aug.  15       to 
Aug.  11       to 
Holders  ot  rec. 
Holders  ot  rec. 


Oct.  2 
Oct  .  2 
Oct.  2 
Aug.  20 
Aug.  21 
Aug.  3 
Sept.  2 
July  31 
Aug.  10 
Aug.  10 
Aug.  9 
Aug.  21 
Aug.  19 
Aug.  19 
Aug.  20 
Aug.  24 


Sept.  15 
Sept.  15 
Sept.  15 


to 
to 
to 

to 


.K\lg.  31 
Holders  of  rec. 
Holders  ot  rec. 
Aug.  16        to 
Aug.  20       to 
Holders  ot  rec. 
Aug.  24        to 
Holders  ot  rec. 


July  26 
Sept.  11 
Aug.  15 
Aug.  23 
Holders  of 


to 
to 
to 
to 
rec. 


Holders  of  rec. 


Aug.  10 
Sept.  22 
Aug.  18 
-Aug.  18 
Aug.  18 
Aug.  18 
Sept .  1 
Sept.  1 
Aug.  16 
Aug.  16 
Aug.  16 
Sept.  5 
Aug.  22 
Aug.  17 
Aug.  17 
Aug.  16 
Aug.  28 
Sept.  6 
Sept.  1 
Sept.  1 
Sept.  1 
.Aug.  14 
.Aug.  14 
.Aug.  14 
Aug.  27 
Aug.  27 
27 
Aug.  18 
Aug.  25 
Aug.  13 
Aug.  13 
Aug.  23 
Holders  of 
.Sept.  29 
Aug.  19 
Sept.  11 
Sept.  14 
-Aug.  24 
Aug.  16 
Aug.  16 
Sept.  13 


4 

4 

3 
16 
14 

1 

1 

1 
20 
20 
20 
16 
16 

16  Aug 
31 

3 
24 
24 

2 

3 
15 
31 
30 

1 
16 

3 
31 
20 

2 
26 
20 
20 
28 
15 
15 
31 
31 
14 

1 

2 

2 

1 
30 
30 

1 

2 


tO' 

to 

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
rec. 
to 
to 
to 
to 
to 
to 
to 
to 


Oct.  8 
Oct.  8 
Sept.  30 

Sept.  8 
Aug.  20 
Aug.  25 
Aug.  20 
Sept.  2 
Aug.  10 
Sept.  1 
Aug.  19 

Aug.  11 
Sept.  30 
Aug.  20 
Sept.  3 
Sept. 14 
Sept.  1 
Aug.  25 
Sept.  30 


Sept.  2 
Sept.  2 
Oct.  2 
Oct.  2 
Sept.  2 
Sept.  2 
Sept.  2 
Sept.  16 
Sept.  2 
Sept.  4 
Sept.  4 
Sept.  3 
Sept.  16 
Sept.  15 
Sept.  15 
Sept.  15 
Sept.  15 
Aug.  20 
Aug.  20 
Aug.  20 
Sept.  2 
Sept.  2 
Sept.  2 
Sept.  2 
Sept.  3 
Aug.  24 
Aug.  24 
Sept.  1 
Aug.  20 
Oct.  15 
Aug.  31 
Sept.  30 
Oct.  1 
Sept. 16 
Sept.  2 
Sept.  2 
Sept.  20 
Holders  of  rec.  Aug.  15o 


Aug.  11  to 
Aug.  10  to 
Aug.  10  to 
Aug.     8        to 

Holders  ot  rec. 

Holders  ot  rec. 

Holders  ot  rec. 

Holders  of   rec. 

Holders  of  rec. 


Aug.  21 
Aug.  11 
Aug.  11 
Holders 
Sept.  12 
Aug.  8 
Sept.  1 
Holders 


to 

to 

to 
ot  rec. 

to 

to 

to 
ot  rec. 


Aug.  26 
Aug.  20 
Aug.  20 
Aug.  27 
Oct.  5 
Oct.  5 
Aug. 
.Aug. 
.\ug. 
Sept 
Sept. 
Sept. 
Aug.  17 
Sept.  30 
Aug.  30 
Oct.  1 
Aug.  21 


20 

19 

19 

2 

2 

2 


o  Transfer  books  not  closed. 
d  Also  1  !4  % ,  payable  Dec.  20. 
in  quarterly  Instalments. 


6  Declared  6%  payable  in  quarterly  instalments. 
e  Payable  in  stock  at  par.     h  Declared  7%  payable 


Auction  Sales. — Among  other  securities  the  following,  not 
regularlj'  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 

stocks. 

1  Old  Colony  RR.  Co 182 

2  Norwich  &  Worcester  RR. 

Co .  preferred 212 

190  Nas.sau  Ferry  Co.  of  N.  Y_  _   50 
50  Guggenheim  Kxplor.  Co  — 185 
370  Columbia  Fullers  Earth  Co. 
com.  trust  ctfs.,  $10  each 

$115  lot 


Stocks. 
150  Sea   Wave    Mfg.    Co.,    $10 

each $25  lot 

Bonds. 
53.000  Reading  Hosiery  Co.  5s 

1926.     July     1907     coupons 

on $25  per  bond 

$350,000'  Montlcello     Fallsburg 

&   W.    L.    RR.    1st   5s   1932. 

A.  &0.  $1,000  each.. $.■50  per  b'nd 


Aug.  17  1907.] 
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statement  of   New  York  City  Clearing-House  Banks. — 

The  following  statenicnt  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Aug.  10. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages  of  the 
daily  results,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdngs  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 


We  omit  two  ciphers  (00)  in 

all  cases. 

Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Re- 

OOs omiued. 

s' rve 

S 

$ 

S 

$ 

S 

$ 

% 

Bankot  N.  Y.. 

2.000.0 

3.039.9 

17.751,0 

2,493,0 

1.749,0 

15,795.0 

26.8 

Manhattan  Co. 

2,050,0 

3,001,0 

24,500,0 

5.230.0 

2,270,0 

28,000,0 

26.7 

Merchants' 

2.()()0.() 

1,607,1 

13.771,2 

2,895.9 

1,000,5 

15.295.3 

2a  .8 

MediaiUcs' 

3.000.0 

3,027.3 

21,747,0 

3,657.0 

2,040.0 

21,833.0 

26.0 

America 

1.500.0 

4.238,1 

21,532,7 

3,062.6 

2,545,7 

21.992,1 

25.5 

Phenlx 

1,000,0 

454,5 

7.808,0 

1.729,0 

102,0 

7.105.0 

25.5 

City            

25,000,0 
3.000,0 

22,276,0 
5,400,1 

160,850,1 
25,633,0 

36,461,6 

4,728,7 

2,100,0 
1,642,7 

141,998,9 
24,466,3 

27.1 

Chemical       .   - 

26.0 

Merchants'  Ex. 

600,0 

524,8 

5,798,9 

1,049,6 

312,9 

5,929,0 

22.9 

Gallatin.. 

1,000,0 

2,394,5 

8,342,5 

888.3 

567,8 

5,706,1 

2o.5 

Butch. &Drove. 

300,0 

161,6 

2.224.6 

399,3 

41,9 

2,037,2 

21.6 

Mech.&Traders' 

2,000,0 

950,3 

16.412.0 

3,220,0 

1,670,0 

19,220,0 

25.4 

Greenwich  .. 

500,0 

684.2 

6.041.9 

1,104,6 

376,2 

6.210.9 

23.8 

Amer.  Kxch... 

5,000,0 

4,765.2 

26.647,9 

3,348,0 

1,413,1 

18,935.5 

25.1 

Commerce 

25,000,0 

14.947.8 

139.629,2 

17,587,4 

11.582.2 

115.982.1 

25.1 

Mercantile 

3,000.0 

5,099.3 

19,836,0 

2,980,6 

742,0 

15.406.8 

24.1 

Pacific   

500.0 

801,5 

3,171,5 

294.1 

502,4 

3.386.3 

23.5 

Chatham 

450.0 

1.038.9 

5.412,8 

398,4 

987,3 

5.267,2 

26.3 

People's       . .   . 

200.0 

475.5 

2,086,3 

348,8 

368,5 

2.460.6 

29.0 

North  America. 

2.000.0 

2.240,0 

15,734,7 

2,082,7 

1,666,7 

14.988,0 

25.0 

Hanover  .    

3.000.0 

8,521,3 

53,910,7 

12,397,5 

6,146,1 

63,786,0 

29.0 

Citizens' Cent'l. 

2.550.0 

1.045.0 

20,571,3 

3,316,5 

1,861,3 

20,008,8 

25.8 

Nassau 

500,0 

357.8 

3,801.0 

380.4 

324,1 

4,059,3 

r/.3 

Market  &FuIt'n 

1,000,0 

1.561.4 

7.400,2 

1.454.0 

517.0 

7,107,0 

27.7 

Metropolitan  _  _ 

2,000,0 

951.3 

10,598,2 

2.342.5 

188.9 

10,537,1 

24.0 

Corn   Exchange 

3,000,0 

4,989.5 

38.038,2 

6.122.0 

4,820.0 

43,677,0 

25.0 

Oriental 

750,0 

1.212.7 

10,525,5 

1,914,0 

509.6 

10,998,3 

22.0 

Imp.  &  Traders' 

1,500.0 

7.276,6 

25,287,7 

4.107,0 

1.361.0 

22,110,0 

24.7 

Park 

3.000.0 
250,0 

8.645,2 
128,1 

74,143,0 
1,295,4 

19,823,0 
167,9 

3.047.0 
145.0 

84,735,0 
1,436,9 

26.9 

East  River 

21.7 

Fourth 

3,000.0 

3, .307. 5 

18,291,4 

2,377,7 

2,159.4 

17,744.3 

25.6 

Second  

500,0 

1.964.7 

9,621,0 

1,217,0 

1,091.0 

8.972.0 

25.7 

First 

10,000,0 

19.749.5 

94,179,5 

18,100,8 

1.051.5 

79.551.5 

24.0 

Irving  Nat'l  Ex 

2,000,0 

1,080.1 

14,838.0 

2,902,0 

911,0 

14, .388.0 

26.5 

Bowery    

250,0 

770.2 

3.270.0 

630,0 

70,0 

3,500.0 

20.0 

N.  Y.  County.. 

500,0 

546,0 

5.169.6 

1,002.8 

491,4 

6,247,7 

23.9 

German-Amer  . 

750.0 

630.3 

3,831.7 

795.9 

189,5 

3,703,1 

26.6 

Chase 

5,000,0 
100.0 

4.827.0 
1.940.8 

51.297.9 
9.830.2 

12.920,4 
2,076,7 

1.264.5 
749.4 

55,554,0 
10,682,2 

',^5.5 

Fifth  Avenue. - 

26.4 

German  Exch.. 

200.0 

852,0 

3.542.8 

200,0 

715.0 

3,873,8 

23.6 

Germanla 

200.0 

944,2 

4.661.6 

639.7 

846.1 

5,689,8 

26.1 

Lincoln  

500.0 

1,536.8 

13.212.3 

1.600,0 

1.852.2 

14.003,0 

24.6 

Garfield 

1,000,0 

1.342.7 

7,576.2 

1,539,6 

265,4 

7.514.7 

24.0 

Fifth    

250,0 
1,000,0 

460.5 
1.700.0 

2.943.2 
9.463.8 

534,5 
616,9 

187,8 
1,562,1 

2.932,1 
9,001.1 

■.>A  .6 

Metropolis 

24.2 

West  Side 

200.0 

808.9 

3,975.0 

485,0 

581,0 

4,308.0 

24.7 

Seaboard 

1,000.0 

1.413,3 

15.707.0 

3,053.0 

1,762,0 

18.090.0 

26.6 

1st  Nat.,  Bklyn 

300,0 

695,8 

4. .336,0 

431.2 

465,0 

3.936,0 

22.7 

Liberty 

1,000,0 

2.317.0 

12,424.4 

2.347.5 

450.0 

10,t46,l 

26.2 

N.  Y.Prod.Ex. 

1,000,0 

616,1 

6,476,2 

1.571,1 

415,4 

7,591,4 

26.1 

New  Amsterd'm 

1,000,0 

269,9 

4,483,9 

1.046.3 

282,9 

5,304,6 

25.0 

State    .... 

1,000,0 

780,2 

13.587,0 

3.218.0 

161,0 

15.722,0 

',^1  4 

14th  Street 

1,000,0 

437,3 

7,172,1 

1.056.4 

455,5 

7,418.5 

20.3 

Totals 

129,400.0 

161,407,4 

1110,453,3 

206.346.7170.640.0 

1076.904,6 

25.7 

a  Total  United  States  deposits  Included.  $27,795,800. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  10,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 


N.  Y.  City. 

Boroughs  of 
Man.&Br'x. 
■WashH'g'ts. 

Century 

Chelsea  Exch 
Colonial 
Columbia  .. 
Consol.  Nat 
Fidelity  ... 
Hamilton   . 

Jefferson 

Mt.  Morris  . 

Mutual 

19th  Ward. 

Plaza  

12th  Ward. 
23rd  Ward. 
Union  Exch 
Yorkvllle  . . 
Coal  &  I.  Nat 
New  Neth'l'd 
Batt.Pk.Nat 
Borough  of 

Brooklyn. 
Borough   . . 
Broadway  . . 
Brooklyn 
Mfrs.'   Nat 
Mechanics'. 
Nassau  Nat. 
National  City 
North  Side.. 
Jersey  City. 
First  Natl.. 
Hud. Co  Nat. 
Third    Nat'l. 

Hoboken. 
First  Nafl.. 
Second  Nat'l 

Tot.  Aug.  10 
Tot.  Aug.  3 
Tot,  .luly    27 


Capi- 
tal. 


S 

100.0 
200,0 
100,0 
100.0 
300.0 
1.000.0 
200,0 
200,0 
500,0 
250,0 
200,0 
300,0 
100.0 
200.0 
100.0 
750.0 
100,0 
500,0 
200.0 
200,0 


200,0 

ir,Q.o 

300.0 
2.52.0 
,000.0 
7.50.0 
300,0 
100,0 

400,0 
250,0 
200.0 

220.0 
125.0 


9.847.0 
9.847,0 
9,847,0 


Sur- 
plus. 


i 

177,4 
149,6 
114.0 
447.4 
482,4 
1.137,2 
147.5 
282.3 
683.8 
218.8 
295.0 
484.5 
363.6 
221.7 
180.6 
882.8 
397.9 
590.9 
208.2 
124,3 


169.1 
421.0 
123.4 
727.3 
993,3 
945,6 
637,0 
217,6 

1,192,2 
719,2 
338.7 

581,5 
202.1 


148,57,9 
14857,9 
14857,9 


Loans 
and 
Invest- 
ments. 


$ 

1,028,9 
1,213,4 
1.288,3 
4,009,9 
6.289,0 
5,152,3 

859,2 
5.171.1 
4,149.4 
2,306,6 
3,306,0 
3,852,6 
3,712,0 
2.442,0 
1,703,5 
9.410.9 
3,330.8 
5.027,0 
1,320.0 

837,0 


3.450.5 
2.661.0 
2.065.0 
4.577.0 
11.717,5 
5, .592.0 
3,323.0 
1,537,9 

4,267.1 
2,761,8 
1,918,8 

2,549,9 
1,837,9 


Specie 


52.7 
11.7 
118,8 
321,8 
296,6 
210,0 
136,0 
24,8 

186,7 
88,0 
56,5 

128,2 
59.3 


114669,21  4,813,6 
115606,2'  4,829,2 
U643S.2,  5,048,3 


Legal 

Tender 

and 

Bank 

Notes. 


$ 

$ 

13.2 

49.5 

12.7 

57.2 

87.8 

57.9 

107,8 

351.6 

282.0 

247.0 

628.1 

278.6 

9.3 

52.8 

343,1 

280.8 

9.8 

231.4 

100.6 

113.0 

18.0 

285,5 

34.8 

587,8 

212.5 

144,0 

40,0 

239,0 

68,0 

170,4 

216,6 

353,4 

45,5 

360  0 

674.0 

320.0 

82.7 

5,0 

136,0 

30,0 

Deposit  with 


Clear- 
ing 
Agent. 


238,2 
212,4 
82,7 
1.38.3 
680.0 
430.0 
361.0 
122,1 

320.2 

71.5 

105,3 

22.2 
59.4 


7.058.2 
6.697.8 
6,.523.4 


87.1 
79.8 
121.3 
548.6 
474.0 
210.9 
60.1 
695.6 
192.2 
374.9 
148.7 
908.0 
478,0 
155,0 
163.2 
766.7 
227,0 
599.0 
113.3 
123.0 


182.5 
198.6 
280.9 
775.0 
1.247.6 
844.0 
943.0 
55,3 

1.676.4 
199.3 
396,6 

162.3 
96.2 


Other 

Banks, 

&c. 


16.1 
98,3 

288 


100,0 

8V3,6 

112,6 

58,7 

4,3 

208.3 


13.584.1 
12,8.';3.0 
11.338.8 


71.2 

"84.6 
70.0 
15.0 


85.6 

79.1 

34.5 

222.0 

158,4 

V3V,6 

348.8 

371,0 

193.0 

26,1 

68,1 
79.7 


3.768.7 
3.660.1 
3.430.4 


Net 
Deposits. 


$ 

882.6 
1.030.5 
1.531.4 
4.856.2 
6.664,0 
4..342.0 

789,1 
7.118.6 
3.866,7 
2,811,0 
3,269.4 
5.086.9 
4.073.0 
2.765.0 
2,019.5 
8.739.9 
3,907.3 
5,170.0 
1.204,0 

760,0 


3.762,3 
2,757.6 
2.355.5 
4.935.4 
13.065,2 
5.062,0 
4.320.0 
1.850,8 

5.260.8 
2.360.1 
2.114.5 

2.171.5 
1  915.8 


122818.6 
122161,5 
122.537.2 


New  York  City,  Boston  and  Philadelphia  Banks. — Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  In  alt  these  figures. 


Banks. 


New  York 
July  13.. 
July  20.. 
July  27-- 
Aug.  3-. 
Aug.  10-. 
Bosfon. 
July  20.- 
July  27-. 
Aug.  3.- 
Aug.  10.- 

Pliila. 
July  20.- 
July  27.- 
Aug.    3.. 
Aug.  10.. 


Capital 

and 
Surplus. 


290.820,6 
290.820,6 
2>'0.820.6 
290,807,4 
290,807,4 

43,680,0 
43,680,0 
43,680,0 
43,680,0 

51,165,0 
51,165,0 
51,165,0 
51,165,0 


Loans. 


1104,835,9 
1105,260,0 
1123,163.7 
1126.950,7 


Specie. 


1110,453,3  206,346,7 


191.693,0 
194.074,0 
195,288,0 
196,305.0 

221,660,0 
221,334.0 
221.235,0 

221,642,0 


201.818,0 
204,768,3 
210,451.5 
210,339,7 


17,945,0 
18,823.0 
18.468,0 
18,172,0 


Legals. 


$ 

72,749,0 
72,567,6 
72,750,4 
71,959,1 
70,640,0 

5.170.0 
4.7/8.0 
4.326,0 
3.970,0 


56,288.0 
,59,035.0 
58,231,0 
55,046,0 


Deposits,  a 


1070,759,8 
1072,991,3 
1096.772.9 
1099.302,4 
1076,904,6 

222,303.0 
220,433.0 
223,138,0 
218.177.0 

255.268,0 
256.711.0 
253,642.0 
249,056,0 


Circu- 
lation. 


$ 

50.321,7 
.50,382,3 
50,2(13,9 
50,183,5 
50,155,1 

8,320,0 

8,288,0 
8,274,0 
8,283,0 

13,781,0 
13,641,0 
13,705.0 
13,669,0 


Clearings. 


S 
1,742,505,0 
1.611,773,6 
1.497.552,0 
1,603.602,9 
1,602,251,2 

165,958,3 
149.331,5 
144,000,5 
139,172,6 

141,540,0 
134,912,7 
141.472,0 
119,751,8 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  Aug.  10 
to  S2. 691. 000;  on  Aug.  3  to  $2,704,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Aug.  10,  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  Goods 

General  Merchandise. 

Total 

Since  January  1 

Dry  Goods 

General  Merchandise- 
Total  32  weeks  


1907. 


$4,191,973 
11,781.015 


$15,972,988 

$117,650  089 
431,336,759 


$548,986,848 


1906. 


$3,190,240 
8,986,335 

$12,176,575 

$98,721,528 
366,938,992 


$465,660,520 


1905. 

$2,377,915 
7,522.968 


$9,900,883 

$85,171  684 
340,898,090 


$426,069,774 


1904. 


$2,313,533 
6,571,350 


$8,884,883 

$73,088,307 
289,839,728 


$362,928,035 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  10  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906.                 1905. 

1904. 

For  the  week 

$13,369,135 
370,804,631 

$12,604,101     $11,084,268 
368,230,146    313,569.356 

$8,379,708 

Previously  reported 

287,708,091 

Total  32  weeks 

$384,173,766 

$380,834,247|$324.653.624 

$296,087,799 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  10 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE   AT   NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

$12,376,086 
15,206.499 

'8y3'.i55 

1 1 .500 

2.086.443 

1,500.000 

$5',966 

3,635 

49,207 

90 

$2,540,353 

France   

717,087 

Germany    

1,155.297 

West  Indies 

$3,000 

4.500 

300,000 

500,000 

301.280 

Mexico  

169,970 

South  America   

1,710,342 

.411  other  countries.. 

220,302 

Total  1907--- 

$807,500 
7.000 
7,000 

$1,537,270 

$32,053,683 

5.800.904 

37.700,897 

$25,296,816 

2.246,000 

6, .555 

260,820 

y,665 
4,786 

$.58,892 

165.131 

19,371 

$892 

8,191 

40,591 

$6,814,631 

Total  1906       .      . 

49.338,744 

Total  1905 

6,391,210 

Silver. 
Great  Britain 

$2,259 

France    

2,270 

Germany   . 

158 

West  Indies 

271 

99.396 

Mexico   

701.953 

South  America 

590,916 

All  other  countries 

10,442 

Total  1907 

$1,537,541 
552,935 
571,038 

$27,822,642 
33,293,925 
19.720,906 

$49,674 
12,814 
21,072 

$1,407,394 

Total  1906.     . 

1,463,283 

Total  1905-- 

2,216,541 

Of  the  above  imports  for  the  week  in  1907,   ,|1,110   were 

American  gold  coin  and  % American   silver  coin.     Of 

the  exports  during  the  same  time  $807 ,500  were  American 
gold  coin  and  $ were  American  silver  coin. 


faulting  nntl  I'ittniici^rl. 


We  shall  be  pleased  to  mail  investors  copies  of  the  ninth 
edition  of  our  10-paze  circular  describine  65  Short-Term  Notes 
and  Collateral  Trust   Bonds  with  approximate  market   prices. 

Spencer  Trask  &  Co 


WILLIAM   AND  PINE  STS., 


NEW  YORK 


Moffat    &    White 

Members  New  York  Stock  Exchanee. 
5  NASSAU  STREET.  HANOVER  BANK  BUILDING 
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3S8 


THE  CHRONICLE. 


[Vol.  lxxxy. 


Wall  Street,  Friday  Night,  Aug.  16  1907 

The  Money  Market  and  Financial  Situation. — The  most 
pessim  t^tic  traders  in  Wall  Street  have  been  more  or  less 
surprised,  we  believe,  by  the  enormous  shrinkage  in  security 
values  which  has  taken  place  this  week.  This  shrinkage 
has  been  such  as  to  carrj'  a  considerable  list  of  active  issues 
not  only  to  the  lowest  quotations  of  the  3^ear  but  to  the 
lowest  in  recent  j'ears.  As  an  illustration,  New  York  Central 
has  not  sold  below  par  for  more  than  ten  years,  or  since 
June  1897,  until  this  week,  and  there  are  other  prominent 
issues  with  a  similar  lecord. 

On  the  other  hand,  perhaps,  the  most  optimistic  would 
hardh'  have  ventured  to  predict  that  a  shrinkage  of  such 
proportions  could  occur  and  not  a  single  failure  follow  in 
btock  Exchange  circles. 

It  is,  perhaps,  unnecessary  to  state  that  there  are  no  new 
developments  in  the  general  situation.  The  movement  noted 
is  the  logical  outcome  of  conditions  which  have  existed  for 
some  time  past  and  which  are  well  known  to  our  readers. 

One  of  the  significant  events  of  the  week  has  been  an 
advance  in  the  Bank  of  England's  minimum  discount  rate 
from  4  to  43^%,  a  step  unusual  so  early  in  the  season. 
Whatever  the  needs  of  this  country  may  be  for  crop-moving 
or  other  purposes,  it  evidently  will  not  be  easy  to  secure 
funds  in  the  London  market  for  some  time  to  come. 

The  local  money  market  is  reported  easier  as  a  result  of 
the  heavy  liquidation  during  the  past  two  weeks.  Call  loan 
rates  are  quoted  about  normal  but  we  conclude  that  new 
business  in  this  department  is  limited,  while  there  is  still  a 
chsposition  on  the  part  of  lenders  to  confine  their  operations 
to  short-time  loans. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  214  to  5%.  To-day's  rates  on  call  were  2}A@3%. 
Prime  commercial  paper  quoted  at  6@>63^%  for  endorse- 
ments and  6@6}y^%  for  best  single  names. 

The  Bank  of  England's  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £792,413  and  the  percentage 
of  reserve  to  liabilities  was  50. GO,  against  46.90  last  week. 

The  discount  rate  was  advanced  from  4  to  4^/^% .  The 
Bank  of  France  shows  an  increase  of  425,000  francs  in 
gold  and  a  decrease  of  5,325,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discbunts.  . 

Circulation 

Net  deposits 

Specie   

Legal  tenders 


Reser\'eheld 

25%  otdepo.sits. 


Surplus  reserve - 


1907. 
August  10. 


129,400,000 

161,407,400 

1,110,453,300 

50.155,100 

al,076,904,(i00 

206,340.700 

70,640,000 

276,986,700 
269,226,150 


7,760,550 


DiJIerences 

jrom 

previous  week. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


16,497,400 
28,400 

22,397,800 
3,993,000 
1,319,100 


Dec.    5,312,100 
Dec.     5.599,450 


Inc. 


287,350 


1906. 
August  11. 


S 

118,072,700 

1.50,932,900 

1,072,468,300 

46,054,500 

1,062, 904,,300 

188,939,000 

85,058,600 

273,997,600 
265,726,075 


8,271,525 


1905. 
August  12 


115,972,700 

139,492,800 

1,139,891,400 

50, 467, ,300 

1,186,659,200 

221,391,000 

88,120,600 

309,511,600 
296,664,800 


12,846,800 


a  527,795.800  United  States  deposits  included,  against  .527,801.100  last  week  and 
S9,016,100  the  corresponding  week  of  1906.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  .514, 709, .500  on  Aug.  10  and  814,423,475 
on  Aug.  3. 

Note. — Returns  of  separate  hanks  appear  on  preceding  page. 

Foreign  Exchange. — The  market  was  generally  strong  this 
week,  influenced  by  a  good  demand  for  remittance,  though 
long  steling  was  lower  because  of  dear  discounts.  After  the 
rise  in  the  Bank  rate  to  43^%,  the  market  recovered  and  it 
clo.sed  at  the  highe.st  with  sight  near  the  gold-export  point. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  833^  for  sixty  day  and  4  871/^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8275@ 
4  83  for  long,  4  87_@4  8710  for  short  and  4  8790@4  8788  for 
cables.  Commercial  on  banks  4  8240@4  8250  and  docu- 
ments for  acceptance  4  81M@4  83J4.  Cotton  for  payment 
4  81M@4  82,  cotton  for  acceptance  4  8240(c^.4  8250,  and 
grain  for  payment  4  83  3<C@  4  833^. 

To-day's  (Friday's  actual  rates  for  Paris  bankers'  francs 
were  5  \'d%h@o  19^a  for  long  and  5  16>8@5  \Q)%h  for 
short.  Germany  bankers'  marks  were  94 1^@ 94  7-16  for 
long  and  95@95  1-164  for  short.  Amsterdam  bankens' 
guilders  were  40  2 1(3} 40  23  for  short. 

Exchange  at  Payis  on  London  to-day  25f.  IGc;  week's 
range  25f.  16g.  high  and  20f.  143-^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 
sterling,  Actual — 

High 4  8275  (6)4  83 

Low .4  8210  (5,4  8215 

•    Paris  Bankers' Francs — 

High 5  WVih        (as  19?-s" 

Low  .-■ 5  20(1  (5)5  W%a 

Germany  Banker^  Marks — 

High 94  7-16     m^'iVi 

Low 94»/S  (5)94  7-16 

A  milerdam  Bankers'  Guilders — 

High (S     

Low >      @      


■ Shorl- 


-Cables- 


14  87 
1 4  8640 

[5  lOJift 
!5  16>^a 

I     95 
I     95rf 

I     40  22 
I     40  1-16 


t&i  8710 
(§4  8645 

@5  UHh  I 

@5  16%  I 

(5j9o  l-16d  I 

(fiMo  l-lCd  1 


|4  8790 
1 4  8705 


(5  4  88 
(5,4  8710 


@40  24 
®4Q'A 


I 


Less:     (7l-16ofl%.     d  1-32  of  1%.     ft  3-32of  1%. 
Plus:     fcl-16ofl%.     il-32otl%.     y:i-32otl% 

the  rates  for  domestic  exchange  on 

Savannah 
$1,000 


The  following  were  me  rates  lor  aomesiic  c 
New  York  at  the  undermentioned  cities  to-day 
buying   .50c.    per   $1,000   chscount;    .selHng  75c.   per   $1,000 
premium.     Charleston  $1   per  $1,000  premium.     New  Or- 
leans bank   $1    per  $1,000  premium;    commercial   80c.   per 


$1,000   discount;    Chicago   40c.    per   $1,000    discount.     St 
Louis  30c.    per    $1,000  discount.     San    Francisco    80c.  per 
$1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $7,000  Tennessee  settlement  3s  at  94  and 
$10,000  Virginia  6s  deferred  tru.st  receipts  at  28. 

The  market  for  railway  bonds  has,  like  other  depart- 
ments, suffered  from  urgent  liquidation,  and,  naturally,  the 
daily  transactions  have  been  much  larger  than  the  recent 
average.  A  few  issues  declined  sharply  under  the  lead  of 
Interboro-Metropolitan  4i^s,  whicli,  under  enormous  pres- 
sure, sold  down  from  62  to  53  on  Monday.  Subsequently 
they  recovered  about  half  the  loss.  U.  S.  Steel  5s  have 
aLso  been  notably  weak,  closing  with  a  net  loss  of  5  points. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  hmited  to  $1,.500  2s,  coup.,  1930,  at  53^,  and 
$10,000  2s,  reg.,  1930,  at  1053^.  The  following  are  the  daily 
clo.sing  quotations;  for  yearly  range  see  third  page  folloioing. 


2s,  1930 regl-stered 

2s,  1930 coupon 

.3s,  1908-18 registered 

3s,  1908-18. coupon 

3s,  1908-18 small  coupon 

4s,  1925  - registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  regis 


Interest 
Periods 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


Aug. 
10 


*105  '4 
*105i^ 
*102!-< 
*102J^ 
*101>g 
*12634 
*126M 
*104M 


Aug. 
12 


*105H 
105  H 
*102i4 
*102iA 
*101Ji 
*126Ji 
*126?i 
*1045ii 


Aug. 
13 


*105M 
*105i., 
*102K> 
*W2y„ 
*101ji 
*126^ 
*126H 
*104M 


Aug. 
14 


*105i^ 
*105H 
*U)2i4 
*102}^ 
*101J^ 
*126H 
*126H 
*10454 


A-ug. 
15 


*105H 
*105}4 

*io2y2 

*102H 
*101JS 
*126Ji 
*126-;4' 
*10iU 


Aug. 
16 


105M 
*105H 
*l02y2 
*102}^ 
*101K 
*1265i 
*126?< 
*1045i 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — On  a  steadily  de- 
clining volume  of  business  from  the  total  of  over  1,100,000 
shares  on  Monday,  the  stock  market  continued  sensationally 
weak  until  Thursday,  when  a  long  list  of  active  shares  had 
added  from  5  to  10  or  12  points  to  the  decline  previously 
recorded.  There  was  some  recovery  from  the  low  quotations 
then  made,  but  to-day's  market  has  been  decidecUy  irregular 
and   closing   quotations   are   substantially   below   the   best. 

There  have  been  almost  no  exceptional  features.  Every 
.stock  traded  in  has  dechned,  and,  as  noted  above,  several 
new  low  records  for  a  series  of  years  have  been  established. 
A  few  issues,  however,  sold  lower  in  March  last,  among 
which  are  Pennsylvania,  Union  Pacific,  Southern  Pacific, 
Canadian  Pacific  and  North  West. 

The  copper  .stocks  fluctuated  widely,  as  usual.  Amal- 
gamated Copper  and  Smelting  &  Refining  covered  a  range 
of  12  points,  the  latter  selling  more  than  100  points  lower 
than  in  1906. 

New  York  .4ir  Brake  sold  on  Thursday  22  points  lower 
than  last  week.  United  States  Steel  preferred  has  covered 
a  range  of  6  points  and  closes  near  the  lowest.  The  common 
at  30  shows  a  net  decline  of  2%. 

For  daily  volume  of  business  see  page  398. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS.  Sales 

Week    ending    Aug.    16.     for 
i  Week. 


Balakl.ala   Copper 

Bethlehem  Steel  Corp 

Chicago  Un  Tr  trust  rects 
Comstock  Tunnel  1st  4s. 
Ot  Northern  subscript'n 

receipts,  60%  paid 

Homestake  Mining 

N  Y  Dock,  preferred 

Ontario  Silver  Mining 

RR  Securities — Ills  Cent 

stock  trust  ccrtfs 

So  Pac  pref  sub.soriptlon 

receipts,  2d  paid 

do  full  paid 
U  S  Leather,  preferred. . 
Western  Maryland 


Range  jor  week. 


Range  Since  Jan.  1. 


Lowest. 


Highest.     1     Lowest 


2,650  S5!^Aug 

500  10     Aug 

300  2%A\li 

1,000  18c.  Aug 

14,320  10514  Aug 

20  78     Aug 

157  70  H  Aug 

200  4     Aug 


50 


13  .S7  Aug  131 
1.3i  12^Aug  12| 
16;  2J^Aug  16 

14  18c.  Aug  14 

isllie     Aug  10 

10'  78     Aug  10 

12  703^  Aug  12 

15  4     Aug  15 


1,300  108%  Aug 

l,8651075-S.\ug 

6001   97     -Aug 

100!    12     Aug 


84     Aug    12    84     Aug    12 


12il09  Aug 
I2:i09MAug 
]2104i^Aug 
lOl   12     Aug 


Highest. 


S5H  AugSll  July 

10  Mayj  20y.  Jan 

2%  Aug     3?4  May 

16c.  May   23e.  Feb 

105!^  Aug  121  .\ug 

55^2  Mayl  85  Feb 

69  Mayj  70;8  -'^ug 

35i  Aug     %H  Feb 


84 


Aug 


88 


1063^  June  112 
106H  June  112 

97        AuglI4 

12        Augl  .30}^     Jan 


.\pr 

July 
July 
JiUy 


Outside  Market. — "Curb"  stocks  suffered  a  further  break 
in  the  early  |)art  of  the  week,  though  towards  the  close  a 
better  tone  developed  and  a  partial  recovery  ensued.  Stan- 
dard Oil  and  American  Tobacco  were,  as  last  week,  the  chief 
sufferers.  Dealings  in  Standard  Oil  were  exceptional,  the 
downward  movement  culminating  in  the  low  point  of  421,  a 
loss  of  57  points  since  the  opening  of  the  week.  After  this 
it  moved  up  irregularly,  reaching  455  to-day.  The  close 
was  at  450.  A  quarterly  dividend  of  $6  was  declared,  the 
same  amount  as  declared  this  time  last  year.  American 
Tobacco  from  280  sold  down  to  230,  ex-dividend,  recovered 
to  237}^,  and  ends  the  week  at  233.  Consolidated  Steam- 
ship moved  down  from  3'>8  to  2%  and  up  finally  to  3  1-16. 
The  bonds_  fell  from  25%  to  2?,%,  moved  up  to  24?^  and 
close  to-day  at  24^^.  Manhattan  Transit  declined  from 
4^  to  3M  and  to-day  reached  4 5^.  Waterbury  Company 
common  dropped  a  point  to  39.  Western  Ice  went  up  from 
32  to  32%,  but  fell  to  31  J/g  and  closed  to-day  at  ?,\%.  Chi- 
cago Subway  was  active  and  after  an  advance  from  24 J/^  to 
2534  sank  to  17.  It  recovered  to  21  and  closed  to-day  at  19. 
Boston  Consolidated  Coppin-  sank  from  22  J/g  to  18,  recovering 
finally  to  20..  Butte  Coalition  ran  dov>'n  from  2034  to  17 
and  advanced  to  18^.  Davis  Daly  Estates  lost  2  points  to 
834  and  rose  to  8}^.  Greene  Cananea  moved  down  from 
143^  to  11,  closing  to-day  at  llj^.  Nevada  Consolidated 
Copper  dropped  from  123/g  to  10  and  ends  the  Aveek  at  lOH- 
United  Copper  common  dropped  from  bl%  to  521^^,  moved 
up  to  551^  and  closed  to-day  at  54  3^.  The  preferred  sold 
down  from  81 J^  to  79.  Nipissing  from  73^  sank  to  6  and 
ends  the  week  at  634^. 

Outside  quotations  will  be  found  on  page  398 
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STOCKS -HIGHEST  ANU  LOWEST  SALE  f RICES. 


Saturday 
Augtist  10 


8518 
*90 
79 
93 
*8-l 
4S'4 
* 

iesi.s 

S175 
33% 

* 

10 
*64 
47 
13 
1213s 
*1-14 
110 
S 12934 
1427s 
*200 
*125 
*150 
* 
lOlg 


8734 

93 

8o>2 

94 

87 

50"s 

84^4 
16t)Ii> 

63 
17o_ 

33's 

11'4 

50 

10^4 

72 

47lj 

14 
124 
150 
112 
I3OI4 
144 
218 
135 
ISO 

101» 


Monday 
Awust  12 


Tuesday 
August  13 


*63 
*100 

24 

5434 

431s 
I6II2 
455 
*25l4 
*68 
*62l'> 
§1112 

20 

22 

54I4 

3534 
♦65 
*S5 
12112 

50 


O4I2 
105 

24I4 

55 

43I8 
163 
455 

27 

72 

6S 

lll-> 

20 

223, 

56 

37 

75 

95 
I24I2 

52 


83 

8934 

78 

90 

86 

45I2 

* 

10214 
*61 
§172 
3234 

107s 

* 

934 
*64 

*43 
127s 

llO^s 
*145 
*10S 

125 

13834 
*200 
*125 
*loO 
* 
15 


85 

9OI2 

8OI2 

92 

86 

47I4 

S434 
165 

04 
172 

33S8 

107s 

49 

IOI2 

72 

50 

13'4 
122 14 
150 
115 
129 
142 
218 
135 
180 

61  •> 

15 


58 
*100 

21 

54 

41 

I55I2 
■150 

25 

681s 
*63l4 
*101-' 
*17i2 

21 

51 

3334 
*65 
*85 
II7I4 

48 


60 
112 

22I2 

5434 

42I2 
160 
450 

25 

6SI4 

OS 

12 

241' 

22 

5234 

35I4 

75 

95 
122 

5II4 


8I4 
*19 
*70 


81. 
3OI4 
95 


135 

11 

34 
SI7I4 
*36 
*71 

26 

54 
*12 
*50 
*45 
IO6I2 
131 

♦1934 
*39 
* 

95 
125 

34I4 
*63 

6912 
*120 
*48l4 


85L 

I35I4 

III4 

3434 

I7I4 

38 

75 

26 

5434 

22 

60 

55 
108 
131 

91 

20 

42 

78 

9578 
127 

35I4 

65I'> 

70 
130 


105 

35 

* 

* 

32-34 

70 


1071; 

35 

115 

78 
166 
33 
711^ 


11938 
103 

*88 
*90 
*88 
118 
*68 
»90 

90 
*80 
*75 

195s 

43 
*60 

32I'> 
*18 
*40 

8114 

llOlo 

18 

60 

26 

88 
*24 
§2534 

46l2 

88 
I26I4 
*79 


122 
1051 2 

99 
100 
100 
-1 I9I4 

74 

95 

93 

81I'. 

78 

20 

43 

64 

331  ■> 

20 

50 

8418 
1101 

181" 

60  ' 

27I4 

95I4 

25S4 

2Wi 

401-> 

89 
131 

83 


7I2 
*19 


8 
3OI4 
95 


128 

IOI9 

28 

lOl-- 
*35 
*70 

2318 

51 
*12 
*50 
*45 
103 
130 
* 

1712 
*39 

* 

94" 
123 
32 
62 
65 
*120 
47I2 


85I2 
134 

11 

333.1 

I6I2 

38 

72 

25 

52 

22 

61 

55 
1051'' 
130 

85 

I9I4 

42 

78 

95 
123 

331-> 

64I4 

681  •> 
130 

4818 


83I2 

89 

80 

goig 

*84 
.  44I2 
* 

163 
*u0 

*170 
33I2 
*10l4 
* 

973 

♦64 

*48 

*13l4 

IISI2 
*144 
S107l-> 

126 

I39I2 
*200 
*120 
*150 
* 

*iois 


86 

8978 

82 

9238 

87 

47 

8434 
1673s 

65 
180 

34I4 

20 

49 

IOI4 

72 

53 

15 
122>s 
150 
1071 
1271 
142 
218 
135 
180 
6I2 

20 


Wednesday 
August  14 


Thursday 
^vgusl  15 


58 
*100 

2l5s 

54I2 

42 

155 

*455 

25 

6818 
*62 
*10!'> 
*17U 

21 

51 

34 
*65 
*85 
117 

47 


60 
105 

2334 
5434 
423s 

158 

470 
2078 
6818 

'12" ' 
241-> 
22  " 
5284 
34 
75 
95 
12218 
49I2 


82I4  8618 
90  91 
78  81 
9018  921 
*84  87 
4II2    47 

* 8434 

I62I2  167 

*61        63 

*170      180 

32 

91s 

* 

10 
*64 
43 
I3I2 


34 

9l8 
49 
iOlg 
72 
47I4 
1334 
117%  122I2 
148      148 
IOTI2  IO7I2 
12734  128 
139      142 


*200 
*120 
*150 

13" 


218 

135 

180 

012 

13 


8134 
90 

77 

88 

*83 

40 

IGl 

*00 

*170 

3II2 

*10 

* 

934 
*64 

4OI4 

♦1314 

II7I2  121 

*144      150 


85 

90 

78 

92 

87 

43I8 

8434 
I65I4 

63 
175 

33 

19U 

49 

10 

72 

4278 

14 


60        60 

*95      102 

22I4     24 

53I4     54I2 

42I4     43I4 

15112  157 

*450      460 

26 

6818 

68 

12 

24 

22 

521 

357s 

75 

95 


68 
*6234 
*10l2 
*20 

20Sg 

5OI4 

35I8 
*6o 
*S5 

11512 12134 

46        4934 


*19 


30 
95 


102 

♦33 

*103 

*68 

*159 

3II2 

69 


IO5I2 

40 
115 

74 
166 

311" 

6934 


115 
9712 

*84 
*86 
*84 
II5I4 

68 
*90 

8684 
*79 

76 

ISl- 

41 
*58 

32 

19 
*40 

SO 
1087, 

1678 

58 

26 

88 

25 

251'. 

43 

86 
122 
*80 


1181 
102 

99 
100 
100 
118 

68 

95 

9034 

»U-> 

75 

I9I4 

4234 

65 

32 

19 

50 

821,1 
11038 

1678 

58 

2618 

88 

25 

251 

44 

871  •> 
1263, 

83 


129 

10 

281" 
*15 
*35 
*70 

23 

51 
*12 
*50 
*45 
1031" 
125 
* 

is 

3912 

* 

94 

§125 
321" 
63 
651" 

*120 
4634 


85l2 
12934 

1034 

30 

17 

38 

74 

25 

537g 

22 

65 

55 
108 
1297s 

91 

1838 

3934 

78 

96 
125 

34I4 

6318 

68 
130 

47 


102 

*33 

*105 

*70 
*161 

3II2 

69 
*78 
II5I4 

98 
*85 
*86 
*87 
1155s 
*66 
*85 

8734 

80 
*72 

1818 

4OI4 
*SS 

3018 
*19 
•  40 

SUs 
llOls 

161" 

5534 

251" 

86 
*247s 

251" 

42 

85I2 
12418 

82 


105 

37 

110 

75 
167 

3214 

70 

82 
12014 
100-58 
100 
100 
100 
118 

74 

95 

92 14 

SO 

78 

19 

41-58 

65 

3178 

211" 

45 

84 
1101" 

1: 

5612 

261" 

88 

27 

251" 

44" 

8734 
12918 

82    I 


*20 
* 

80 

83 
128 
8-34 

2612 
*15 
*35 
*70 

231s 

51 
*12 
*50 
*45 
1041" 
120 
* 

1734 

39I2 
*75 

94 
*123 

3258 

62 

65 
*120 


30 
95 
80 
83 
I3OI2 
10-34 
30 
17 
38 
75 
24 
521" 
22  " 
63 
55 
108 
1271.1 
71 
I8I4 
39I2 
78 
957g 
130 
341" 
63 
68 
130 

■"III      20 

IOOI4  IO5I4 


*106 
125 
138 

*180 
120 

*150 

*3 

*13 


110 
127 
14112 
218 
1241 
180 
61 
20 


Friday 
August  16 


83-34 
901" 
79ls 

X8778 

*80 
4134 


853j 
0034 
8II4 
89 
87 
44 
S4-34 
16234  166 
*61        63 
170      170 


3218 
*10 

934 
*64 
40 

*13l4 


3234 
191 
49 
10 
72 
40 
15 
11934  122*8 


59 

*95 

21 

53 

40 


59 
102 
22-3s 
53 

4114 


1511"  154 

45OI4  45OI4 


20 

68 
*62"8 

IOI2 

1734 

1934 

50 

35 
*65 
*85 
114 

44 


23I4 
68 
68 
101" 
1734 
21 
5II2 
35 
75 
95 
11834 
47 


*22 


30 
95 


37 
107 

75 


*33 

*100 

*70 

*1.59l2  166 

3118     321 

70 

*78 


70 14 
82 

11518  I2OI4 
9612  IOOI4 
921 
100 
100 
11778 
68 
95 
9II4 
8II2 
76 
19I4 
42 
65 
311" 
19 
44 
8418 


85 
*85 
*85 
115 
*66 
*85 

85I4 
*S0l4 
*74 

I8I4 

4II9 
*55 

3034 

181" 

40 

80 


IIOI4  IIOI4 
1634     173g 


5678 

25I2 

76 
*2478 

25-34 

43 

861" 
12134  129 

75        78 


567g 

26 

86 

26 

2534 

44I4 

87-34 


* 
I29I2 
81" 

26 
*15 
*35 
*70 

221" 

50 
*15 
*50 
*45 
104 
118 
*40 

17 

39I4 
*75 

93I8 
*123 

32 

5978 

63 
§120 


8512 
I3II4 

95s 
2834 
17 
38 
75 


*144 
*107 

127 

1401" 

*190 

*120 

*150 

*3 

*13 


150 
111 
129 
142 
218 
135 
180 

61- 
20' 


5814 
*9S 

2184 
*52 

4II4 
152 
445 

2034 

65 

63 
91" 
§1634 

201" 

5234 

347s 
*65 
*85 


58I4 
102 

2234 

54 

41I4 
153 
445 

25 

67 

63 
9I" 

19 

211s 

54 

35 

75 

95 


srocKS 

NEW  YORK  STOCK 
EXCHANGE 


I^ailroads 

Atch  Topeka  &  Santa  Fe 
Do     pref 

Atlantic  Coast  Line  RR.. 

Haltimore  &  Ohio 
Do      pret 

Brooklyn  Rapid  Transit. 

BuHalo  &  SuSQUC,  pref.. 

/"'anadlan  Pacific 

'^   anada  Southern 

Central  of  i\evv  Jersey 

Chesapeake  &  Oliio 

Chicago  &  Alton  RR 

Do     pref 

Chicago  Great  Western. 
Do    4%  debentures-- 

Do     o  "o  pref   'A" 

Do    4  %  pref  "n" 

Chicago  Aiilw  &  St  Paul. 

Do    pref 

Do    com  ctfs  25  "/a  paid 
Do     pref  ctfs  25  %  paid 

Chicago  &  North  Western 
Do     pref 

Chic  St  P  Minn  &  Omaha 
Do     pref 

Chicago  Termln'l  Transfer 
Do     pref 

Chicago  Union  Traction. _ 
Do     pref 

Cleve  Cin  Chic  &  St  L 

Do     pref 

Colorado  &  Southern 

Do     1st  preferred 

Do     2d    preferred 


Sates  01 

the 

Weel: 

Shares 


Range  lor  Year  l!)07 
On    basis    01    \00-share    'ots 


Lowest 


1161s  119-38 
46        4734 


*21l2     .30 


■■ 85I2I 

I3OI4  132 


5058 
22 
63 
56 

105 

120 
70 
17L 
39I4 
78 
93I8 

130 
34 
61 
66 

120 

47 

15        15 

99I"  10234 

*33        37 


*65 
160 

31 

6912 
*78 
113 

961" 
*80 
*S5 
*85 
114-34 
*65 
*S5 

85I2 

801 2 
*72 

1778 

4034 
*60 

3058 

1678 
*40 

7934 
IIOI2  1101" 

I5I2     I6I2 


75 
160 

3II4 

7OI2 

82 
II7I4 
1001 

90 

98 

98 
11678 

68 

95 

9018 

801" 

76 

1838 

42 

65 

32 

18 

42 

83I4 


5478 

25I4 

7II2 

241" 

25 

4l5s 

86 


56 

2534 

80 

2478 

25 

4234 

87 


101, 

28 
*15 
*35 
*70 

23 

5OI2 
*12 
*50 
*45 
105 
§120 

47 

I6I4 

391" 
*75 

95I4 
*120 

3234 

6078 

655s 
*120 
* 

15 


111,; 

2834 

17 

38 

75 

231 

5078 

22 

60 

55 
105 
120 

50 

171 

3934 

78 

95I4 
130 

3334 

62 

661 
130 

47 

16 


loiis  10334 


34 

*100 

*68 

160 

3II2 

70 
*78 
115 

991" 
*80 
*90 

85 


34 
107 

73 
160 

3178 

7OI2 

82 
II8I4 
1017s 

90 
100 

95 


11534  1171; 


66 

*85 
87I4 
7978 

*72 
I8I4 
4134 

*60 
32Sg 
155s 
40 
8II4 


66 

95 

9II4 

811 

76 

1858 

42 

65 

33I2 

1684 

40 

831" 


IIOI4  II2I2 


I2OI2  1261" 
X()!->     SOI" 


161;. 

56 

25I4 

7512 
*2434 
♦2434 

42I4 

87 


165s 

57 

26 

78 

26 

26 

4234 

87I4 


1227g  1273s 
81        81 


Delaware  '&  Hudson, 
elaware  Lack  &  West'n 
Denver  &  Rio  Grande 

Do     pref 

Detroit  United 

Duluth  So  Shore  &  Atlan 

Do     pref 

LVie 

-L'     Do     1st  pref 
Do     2d    pref 
Rvansville  &  Terre  Haute 

Do     pref 

Great  Northern  pref 

Temp  ctfs  lor  ore  prop. 
Green  Bay  &  W.deb  ctf  A 

Do  deb  ctf  B 

Havana  Electric 
Do    pref 

Hocking  Valley  tr  rects._ 
Do  pref 

Illinois  Central 
nterboro-MetropoIitan  . 

Do     pref 

Iowa  Central 

Do     pref .    .    _ 

KC  Ft  S  &  M,  tr  cts  pref 
ansas  City  Southern.. 
Do    pref 

Lake  Erie  &  Western 
Do     pref 

Long  Island 

Louisville  &  Nashville 

]V|  anhattan  Elevated 

^'Metropolitan  Street 

Mexican   Central 

Minneapolis  &  St  Louis.  _ 

Do     pref 

Minn  St  P  &  S  S  Marie 

Do    pref 

Mo  Kansas  &  Texas 

Do     pref 

Missouri  Pacific 


88,600 
3,200 
5,300 

44 ,000 
100 

74.060 

'32',9i5 

"175 

31,000 

300 


7,400 

"  Y,26u 

1,300 

12<J,81 

1,000 

650 

5,25-1 

16,725 


500 


300 


200 


XJ  ash  Chatt  &  St  Louis. 
1 '  at  of  Mcx,  non-cum  pf 

Do  2d  pref 

N  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do     1st  pref 

Do     2d  pref . 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western 
Norfolk  &  Western 

Do     adjustment  pref.. 
Northern  Paciftc 

Do     subscrlp  rects 

Pacific  Coast  Co..,.. 
Do     1st   pref . 

Do    2d    pref.. 

Pennsylvania 

Plttsb  Cin  Chic  &  St  L... 
Do     pref 

Reading    Z 
1st  pref 

2d    pref 

Rock  Island  Company 

Do     pref 

St  L  &  San  Fr,  1st  pref.. 

Do     2d  pref 

St  Louis  Southwestern 

Do     pref 

Southern  Pacific  Co 

Do     pref 

Southern  v  tr  cfs  stamped 
Do     pref  do 


'1'"exas  &  Pacific. 
A  bird  Avenue  (N  Y)  _    _ 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western... 

Do  pref . 

Twin  City  Rapid  Transit. 
1  Tnlon  Pacific 


Do     pref 


10,650 

1,020 

2,900 

13 ,303 

620 

4,420 

1 ,250 

100 

315 

260 

48,940 

6,800 

2,900 


8134Augl5 

89     Aug  13 

7/     Augl. 

28778  Aug  16 

85     J  'ne  19 

Aug  15 

Feb  16 

Mch23 

Mclil4 

.  _     Mch25 

3II2  Augl5 

V,'s  Aug  14 

4&l"Aug   8 

yi"  May 27 

65     J'iyl5 

Aug  16 

Mayr3 

Aug  13 

Mch25 

May2/ 

Aug  12 


Hvjnesl 


40 

83 

155 

00 
165 


Hi 

121 
1171 
145 
107 
125 


200 

120 

160 

5 


97,2 
30,450 


17 


100 

100 

8,138 

19,469 

15,260 

120 


5.120 
4,200 


9,200 
2,243 

400 
4,975 

700 


2,400 

625 

41,210 

2,900 

14,095 

10 

400 

400 

133,280 

200 


200 
4,500 
7,975 


117,033 

43,160 

325 


137l2Mch25 

Apr    4 

Mch25 

Jan  IS 

Mch28 

\i     Mch27 

278  May  15 

lli"Mchl4 

58  'Aug  12 

10012  J'ly  16 

21     May27 

53     Aug  15 

40     May27 

I5II2  Augl4 

445     Mch2U 

20     Aug  15 

65     Aug  16 

bl     J'neis 

91"  Aug  16 

1734  Aug  15 

1934  Aug  15 

50     Aug  15 

33I"  May28 


90     Apr    4 

114     Aug  15 

44     Aug  15 


103 

118 

47 

15 


229,360 
200 


833,020 


25,4,50 
3,900 

'  3',  466 

3,500 

1,100 

216,400 

3,620 

12,660 

3  .075 

4,100 

4,. 500 

300 

820 

3,450 

4,790 

928,6.50 

2.000 


7l2Augi2 

30  Apr  1'3 
72  Apr  1 
753sMch28 
83     Aug  14 

12.S  Aug  12 
81"  Aug  15 
26  Aug  15 
I6I2  Augl2 
3018  Mch25 
70  J'neil 
18  Mchl4 
45  Mch25 
1914  Mchis 
55  Apr  2 
45  J'ly  23 
Augi2 
Aug  15 
Aug  16 
^„  Mctil4 
39I4  Aug  15 
76l2Aug  9 
90     May2S 

123  Mchl4 
30l4Mch26 
59  Mch26 
63     Aug  15 

119  Mch22 
.".634  Aug  13 
15  Aug  15 
99l2Augl5 
34     Aug  16 

109  Mch25 
70     Mch26 

ISgloJ'ne   4 

31  Aug  15 
69  Aug  12 
80     Mchl4 

113  Aug  15 
96l2Augl4 
85     Aug  14 


95 
114 

66 

91 

85I4 

79 

75 

17^8 

4OI4 

59 

29 

155s 

40 

6K-3; 
10S7j,. 

151" 

53 

2434 

7II2 

24 

2334 

41-58 

85I2 
I2OI4 

75 


Mch20 
Mchl4 
May  28 
J'ne  3 
Aug  14 
J'ly  9 
Aug  12 
Mch26 
Aug  13 
MchlS 
Mch25 
Aug  16 
Aug  13 
Mchl4 
Aug  12 
Augl5 
May28 
Mch25 
AuglS 
Mch28 
Mch26 
Aug  15 
Aug  13 
Mchl4 
Augl4 


1081 1  Jan     . 

lOls.i  Jan  12 

1331s  .J  an 

122    Jan    _ 

9413  Jan  10 

835s  Jan 

S53|  Feb 

195l2Jan     . 

651". i  an  14 

219l2Jan    2 

56    Jan    t 

271"  Jan    5 

69     Jan    5 

18    Jan    2 

79     Feb  25 

71-3.  Feb  14 

26i,<,Jan    5 

157l2Jan  14 

165l"Jan    5 

141  "Jan  14 

Jan  15 

Jan  10 

Jan  10 

Jan    b 

Jan  19 

934  Feb  21 

25    Jan  11 

6I4  Apr    S 

19-3x  Jan    9 

927s  Jan     7 

1081;  Jan    7 

^iS^fi  Jan    9 

09i2Jan    7 

581?  Jan    8 

227i2Jan    2 

510     Jan  24 

427s  Jan    7 

8378  Jan  10 

801s  Jan  1 

191"  Jan 

39    Jan 

44I4  Jan 

757s  Jan 

67    Jan 


149 
205 
234 
170 
165 


92     Apr    5 

I8934  Jan    2 

85     Jan    5 


14i2Jan  17 
47  Jan  3 
801"  Jan    4 

114  Mch  6 
94    Jan    6 

172  Jan  3 
39  Jan  23 
75I4  Jan  7 
2878  Jan  4 
51  Jan  7 
SO  Jan  10 
3034  Jan  5 
6134Jan  8 
2»i"Jan  12 
67l2Apr26 
67l2Jau    9 

1451s  Jan    5 

146  Feb  13 
107     Jan  23 

276s  Jan  5 
59  Jan  15 
90  Jan  24 
140I4  Jan  3 
168  Jan  3 
44^8  Mch  1 
7234  Jan  4 
9234  Jan    5 

147  Jan  8 
5938  Jan  9 
27     Feb  14 

13434  Jan  10 

631"  Jan    7 

110  'Jan  16 

9134  Jan    7 

189    Jan    9 

48-3s  Jan    5 

92I4  Jan    5 

901"  Jan  10 

1891-' Jan    7 

134     Feb  13 

1241$  Jau    7 


125     Mch   8 

1413s  Jan     8 

78    Jan  22 

1051 2  Jan    5 

1391s  Jan    7 

92     Jan    7 

94    Jan    s 

3018  Jan    5 

641"  Jan     s 

70  "Jan  11 

4S3s  Jan     5 

25l"Jan    7 

621"  Feb  15 

96I4  Jan  14 

llSis  Jan  14 

34    Jan    5 

94l"Jan    5 

3718  Jan    7 

123     Jan    8 

29    Jan    7 

3334  Jan    5 

5478  Apr  12 

1081"  Jan    7 

183    Jan    5 

96     May  2 


Hanqc   or  Previous 
year  (l-)06). 


Loicesi 


85-83  Mav 

2-98    Dec 

1311s  J'ly 

10534  Mav 

91     Oct 

71     J'ly 

83    Jan 

155-3s  May 

esig  J'ne 

204     May 

51I2  Nov 

251s  Sep 

70     Dec 

16    J'ne 

79I"  Sep 

70     Dec 

247s  Nov 

11461"  Dec 

1160     Dec 


192     A.pr 

225     Aug 

168     >)  'ne 

175     Nov 

934  Apr 

25     Dec 

37s  May 

1178  J'ly 

89     Dec 

110     J'ly 

29I2  Jan 

66I2  Apr 

43     Ma.v 

1S9     May 

437-34  May 

365f  May 

83     Oct 

7978  Dec 

16    J'ly 

32     Apr 

381s  May 

7434  Dec 

62I2  Apr 

68     Dec 

80  J'ly 
C178  Dec 
7934  Dec 
Silo  Nov 
WlOcl 
331s  Jan 
77I4  Jan 


Hiahesi. 


1101" 

106  ' 

1677s 

i25ls 

H'.il" 

H41K 

s7 

2U11" 

7iJ7s 

23y78 

66-58 

3528 

7714 

23=8 

!r;61" 

80 

39-5s 
1996s 
218 


Sep 

Jan 

Jan 

Sep 

Jan 

Jan 

Feb 

Dec 

Jan 

May 

Aug 

Oct 

Oct 

Jan 

Jan 

Jan 

Jan 

Dec 

Aug 


>Iov 


May 

"ne 

'ly 

■ly 


92I2  N 
164     y 
3.'553  J 
7038  J 
24      J'  . 

48  J'ly 

77     Oct 

227s  J'ly 

49  J  ly 

271 ->  J'ly 

76  "Sep 

61l4  0ct 

136I4  May 

140     Sep 

103    J'ly 

18-38  May 

681"  Dec 

90  '  Apr 

134     Dec 

1631"  Apr 

29     May 

64I4  Apr 

851"  May 

133     May 

36     Apr 

18i4J'ue 

126     Nov 

59  Mch 

111  Apr 
80     May 

1891"  Dec 
4334  May 
84  Feb 
89I2  Apr 

179I4  May 

163  Jan 
105  Jan 
1051"  Jan 
1221"  J'ly 
75  May 
100     May 

112  May 

89  Sep 

90  Apr 
221->  J'ly 

60  J'ly 

60  Feb 
401"  J'ly 
201"  May 
4834  May 

61  May 
116    J'ly 

3158  Nov 
93l2Dec 
28  May 
121  Nov 
25I4  Dec 

2514  J'ly 
43    J'ly 

102     Dec 

13812  May 
911"  May 


240    Jan , 
270    Mch 

198    Jan 

202    Jan 

I8I4  Jan 

42-34  Jan 

1334  Feb 

471"  Mch 

1097s  Jan 

118    Jan 

41     Oct 

731s  Feb 

59     Dec 

23434  Nov 

£00     May 

517s  Jan 

ijli"  Jan 

102  '  Feb 

227s  Jan 

46    Jan 

,507s  Jan 

83    J  an 

70-3i  Jan 

70  Jan 
94     Aug 

:;48  Feb 
85  Dec 
921"  Jan 
231"  Jan 
63  "  Aug 
97-3j  May 

ytj^  J'ne 
1841"  J'ne 
663s  May 
873s  May 
3434  Jan 
0334  Jau 
84I9  Feb 
37oj"  Jan 

71  Jan 
J 47s  Jan 

§9212  Jan 

8IB4  Jan 

15G1.1  Jau 

1G2  '  Jan 

127     Jan 

291  ™  Dec 

841.1  Jan 

IOOI4  Jau 

1G4     Mch 

I8334  Jan 

435,s  Nov 

76     Nov 

1063 1  Jan 

14yi"   Jan 

69"34  Dec 

30     Dec 

156I4  Jan 

73I"  Apr 

1207s  Jan 

92     Dec 

20473  Jan 

67I4  Jan 

9758  Oct 

96     Jan 

232l2Feb 

142     J'ne 
106    Jan 
135     May 
147I2  Jan 
87     J  an 


109 

Z164 

96 

102 


Aug 
Jan 
Jan 
Jan 


32-58  Nov 

69-54  Aug 

72-34  Apr 

61l4Fcb 

277s  Jan 

633s  Sep 

97i2Sep 

I20I2  J'ne 

427s    Jan 

103     Jan 

4018  Oct 

j:139i2Jan 

36    Jan 

401"  Jan 

SO's-Jan 

122i4Jan 

195-3s  Sep 

991.1  Jan 


B.\NKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

New  Yor:<.. 

Aetna 

America  H.. 
Amer  Exch_ 
BattcryPark 

Bowery  H 

Butoh's&Dr 

CenturyU 

Chase 

Chatham 

Chels'aKxclJ 


Bid 


215 
510 
220 
122 
310 
160 
175 
300 
315 
200 


Ask 


220 
525 

2;$o 

132 
■325 
170 
190 
350 


Banks. 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron, 
ColonialTI.. 
Columbia  If. 
Commerce.. 
Consoildat'd 

Copper 

Corn  x^Acn  1; 
Discount  H. 
East  River. 
Fidelity  U.. 


Bid 

Ask 

395 

405 

140 

145 

r250 

220 

240 

700 

.500 

525 

1165 

tl69 

160 

170 

"15 

220 

200 

305 

150 

160 

150 

160 

195 

205 

*  Bid  and  asked  prices;  no  sales  were  made 
T  Sale  at  Stock  Exchange  or  at  auction  this 


Banks. 

Fifth   AvelT 

Fifth 

First  

i4th  Street  11 
Fourth  . 
Gallatin. 
Garfield. 
Germ  an  Ami' 
German  Exil 
Germanla  H 
Greenwich  II 
Hamilton  H 
Hanover  _. 


Bid 

Ask 

3900 

4200 

340 



615 

630 

225 

300 

180 

195 

3.50 

360 

500 

525 

135 

145 

420 



500 

_ 

285 

295 

265 

485 

.5"00" 

Banks. 

Imp  &  Trad 
Interboro  H. 
Irving  N  Ex 
JeSerson  1[. . 

Liberty 

Lincoln 

Manhattan  H 
Market  &Ful 
Mechanics'  . 
Mech&Tra  1, 
\rercantllc.. 
Merch  15xch 
Merchants' 


Bid 

Ask 

520 

535 

150 

1571l> 

185 

195 

210 

220 

490 

510 

1000 

290 

305 

255 

265 

225 

2321" 

155 

165 

225 

235 

185 

195 

155 

165 

Banks. 

Metropolis  11 
Vletropoli'nli 
Mt  MorrisH. 
Mutual  H... 

Nassau  11 

New  Amstcr 
New  NethTd 
New  York  Co 
New  York. . 
N'ht  &  Dayll 
19thWard  11 
North  Amer 
Northern 


Bid 

390 
155 
240 
280 
200 
190 
220 
1200 
290 
400 
325 
255 
170 


Ask 

ies 

2'9"d' 
210 
200 
230 

3'o'5" 
410 

2'fa'5" 
180 


Banks. 

Bid 

Oriental  H.. 

205 

Pacific  11... 

230 

Park 

425 

People's  11.. 

300 

Phenix 

160 

Plaza  H 

570 

Prod  Exch  H 

160 

Riverside  H. 

2,50 

.Seaboard  — 

350 

Second 

700 

State  H 

360 

12th  Ward  11 

450 

23d  WardT. 

190 

Ask 

275 
250 
435 

lYo'" 
m" 

260 
370 

400" 


on  this  day.     i  Ex-rights.     J  Less  than  100  shares. 
week,     c  Ex  beneficial  interest  in  ore  properties. 


II  State  banks,     a  Ex-dlvldend  and  rights,    b  New  stoct 
n  1st  Instal'mt  paid,      n  Sold  at  private  sale  at  this  prlo< 


390 
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STOCKS— HIGHSST  AND  LOWEST  SALE  fRICES. 


Saturday 
Aug.  10 


*23 

40 

12 
*22 

lOl-)     101 
*23 
»12 

I5I2     151; 

38        38 


40 
12 
23 


16 


Monday 
Aug.  12 


♦150 

*9 
*25^ 

TS's 

*16 

*75 

*U 

* 

*5 

50 

3812 
S99I2 

32 
*S5 
210 
51s 

*3l2 

17 
»55 

*8 
*19 

521'' 
1041  •> 

*4 

*21 

• 

97^S 
99^8 
*170 
•70 
*6 
34 
1123^ 
*117 
*105 
*80 
2234 
89 
47 
6I2 
»110 

♦  lOl, 
SS3 

1834 
i91 

26I4 
*21 
111 

ISlg 
♦68 

59 
120 

80 
I3OI2 
♦110 

•7 

19 

♦  13 
♦721-> 

4S 

22I2 
♦72 

64 

♦64 

♦73 

♦lllU 

12 
♦82 

50 

9773 

11 
115 

6438 

24 

87 

♦9 

SOI" 

27I2 
♦88I2 
160 
♦37I2 
♦89I2 

23 

79I2 

46 


170 

101 

30 

76=5 

191 

95 

12 

76 
51^ 

50 

397s 

991 

321 

90 

21OI4 

51 

4 

18 

68 

10 

22 

5355 

1043. 

5 

23 

90 
lOll. 
1001; 
200 

99 
7 

34 
115 
120 
110 

84 

231' 

89^8 

49I'' 
61  •> 
115 

13 

33 

I9I2 

91 

27 

24 
1123. 

1518 

70 

591- 
120 

SO 
1313i 
125 
8I4 

19 

14 

73 

43 

221 

77 

65 

66 

7434 

"12 
87 
SOU 
977s 
117s 

H8I4 
65 
2434 
88 
101 
5OI2 
281  •> 
8912 

160 
42 
91 
2334 
791 2 
49I2 


33 
♦70 


341; 
79 


3134 

78I4 
♦95 

52 

I5I4 

46 

SO 
i6634 
♦64 

31% 

96 

2478 

-1.978 
♦95 
♦55I2 
♦280 

751 2 
142 
♦   .    . 


32 

78I4 
110 

52 

ISI4 

49 

30 

9634 

66 

3258 

97 

2478 

22 
IOII2 

60 

77" 

143 

160 


22  22 

40  40 

lOSg  lis. 

2134  221" 

*10  12  " 

*23  25 

123s  123}, 

1433  1404 

37I2  38 


*150 

9I4 

26 

701  •> 

*161i> 

*70" 

n'4 


477s 

37 

98 

31I4 
*S5 
200 
5 

♦31  •> 

1515 

54 

*7 
♦19 

50 
103 

*4 
*20 
* 

93 

96 

♦170 

*70 

*6 

32I4 
111 
*115 
*105 

76 

2218 

8512 

4Sl2 

6 

♦110 

*10 

*28 

18 

89 

23 

21 
IO3I2 

I2I2 

65 

54I2 
+  1071  ■> 

79I2 
128 
110 
6I4 

I8I4 

I2I2 

72I4 

43 
*21 
♦71 

63 

63I4 

70 
114 
*11 
*80 

44 
♦9514 

11 
105 

56 

22I2 

8434 
9% 

51 

25 

87 
158 

34 

8912 

2134 

76 

44I4 


170 
10 
26 
74 
I9I2 
95 
111 


481; 

39 

99I2 

32 

90 

200 

5 

4 

10 

54 

10 

25 

52 

104 

5 

25 

90 

9781 

9934 
240 

99 
7 

34 
11312 
130 
110 

80 

23 

87 

46 

61 

115 

13 

33 

I9I4 

90 

25 

217s 
108 

147$ 

67 

561 
1321 

791 

130 

110 

7 

I8I4 

13 

72I4 

43 

25 

75 

641s 

64 

76 
114 

13 

87 

497s 

97I4 

12 
114 

61 

231 ' 

87I4 

51 
27I4 
87 
158 
361- 
89I2 
23 
78 
48 


32 
65 


32I2 
65 


55 
30 

781o 
♦95 
50 
11 
43I4 
28I2 
94I2 
6018 
2978 

9212 

23 
19 

♦90 

52 
*i80 

75 
140 


65 
30 

781- 
105 

51 

IM 

45 

2934 

95 

6II2 

3134 

9534 

2434 

21 
IOII2 

55 

140 
165 


Tuesday 
Aug.l3 


22 

37 

11 

201  ■> 

101- 
*22 
*12 

143s 

36 

*150 

9 

25 

70 

17 

♦  70 
U'4 

* 

47s 
54812 
3612 
981- 
32 
♦So 
5200 
4I2 
♦334 
I6I2 
*54 
*7 

♦  19 
0OI4 
997s 
♦3 

♦20 

§90 

94 

96I4 

♦170 

♦70 

5I2 
♦32 
10978 

♦lis 

♦100 

7512 

22 
85 
4378 
678 
♦  110 

♦  10 
♦28 

18 

89 

221  •> 

211- 
IO3I2 

12 

65 

54 
♦IO7I2 

78 
126 
115 

♦6 

♦  I7I2 
III4 
7Vz 
43 
22 

♦69 

62 

62 

7018 
IIII2 

11 
♦80 

45 

95 

1034 
105 

55 

23I4 

84-34 

♦9 
♦50 

26 
§89 
197 

34 

87 

2118 

7612 

45I4 


221s 

38 

12 

211t 

101- 

25 

15 

1434 

361 

170 
9I4 

25 

747s 

17 

95 

111 

76 
47s 

50 

3834 

9Sl2 

32 

90 

200 

5 

4 

17 

68 

10 

35 

53 

103 

5 

25 

90 

991 

9734 
240 

99 
57s 

35 
113 
122 
110 

77 

23 

851- 

4634 
67s 
115 

121- 

33 

19 

89 

25 

22 
1071- 

13 

66I4 

5534 
IJO 

78 
12834 
115 
7 

18 

I2I4 

72 

43 

221 

76 

635s 

6278 

7038 
lll^S 

12 

87 

477g 

95I4 

111- 

1091- 

60 

23I4 

86 

101- 

54 

27I4 

89 
157 

35I4 

87 

23 

77 

48 


32 
60 


32 
60 


56 

29^ 

78I4 
♦95 

50 
♦  10 

40 

27I2 

92 

63I4 

3OI4 

933g 

231g 

21 

♦93 

♦50 

♦280 

75 
138 


55 

30 

78»4 
100 

50 

15 

41 

2Sl2 

94 

63I4 

3238 

9534 

231g 

21 
lOUz 

60 

'75"l4 
140 
165 


Wednesday 
Atig.  14 


23 
40 


23 
38 

♦  Ills     12 
211 
101 

*22 

♦  1 


101- 

25 

16 


143s     143s 
371-     37I2 


150 

884 

241- 

6684 

I9I4 

♦  70 
11 

► 

*41- 
4734 
37 

♦981- 
30 

♦85 
♦195 
S4l2 
♦334 
16 

§52 
♦7 

♦  19 
5OI4 

♦  102 

♦3 
♦20 

* 

92" 
96l8 
♦170 
♦70 
578 
32 
110 
♦118 

♦  100 

75 
2178 
86 
43 
6l8 

♦  105 

♦  10 
31 
18 
88 
231s 

♦21 
104 

11^8 

63 

52-34 

♦IO7I2 

♦75 

1271- 

110 

634 

18 

12 

711- 

41 
♦21 
♦67 

6234 

61 

70 

♦IIOI2 

§11 

♦80 

44I2 
♦93 

1034 
100 

55 

24 

8434 
9 

50 

26 

87 
§156 

33-54 
* 

21 

75 

46 


150 

91- 
26" 
741s 
I9I4 
95 

111; 

76 
5 

49I4 

381- 

991 

32 

90 

210 

41 

4 

16 

52 

10 

30 

53 

105 

5 

25 

90 

98^8 

9734 
240 

99 
6 

321s 
1121- 
121 

no 

76 

221 

86 

46I4 
684 
112 

I2I2 

31 

1858 

88 

25I4 

24 
106 

13 

65 

56 
1321 

79U 
129 
110 
634 

18 

I2I4 

7134 

42 

23 

76 

6234 

6II4 

71 

'iV ' 

87 

485g 

98 

111-. 
110  " 

60 

24 

87 
91- 

50' 

28 

87 
157 

35I4 

87I2 

221 

76 

48 


32I2    3234 
♦55        79 


2978 
78I4 

♦95 

♦50 
14 

♦38 
28 
90 
6OI2 
2978 
9l5s 
2258 
20 

100 
52 

280 

§75 

140 


30 

78>4 
105 

58 

14 

48 

28I4 

90 

62 

321s 

95I4 

23I2 

201- 
100" 

52 
280 

75 
140 
165 


'J  /lUrsdui/ 
AugziSl  15 


20  20 
347s  37 
11         11 


20 

U 
♦22 
*10 
♦14 

35 

♦  140 

878 
2OI4 
65 
♦I6I4 

♦  50 
11 

41- 
4434 
3578 
97I2 
30 
♦85 

♦  190 

♦4 

4 

♦15 

50 

8 

♦  19 
50 

♦  103 

♦3 
♦20 

'96' 
94I8 

♦  100 
♦50 

578 
30 
IO7I2 
II8I2 

♦  100 

7433 
211- 
85li 
42 
658 

♦  105 

♦  10 
♦28 

I6I4 
86 
2218 
20 
99)2 
1134 
6318 
501- 
§10212 
* 

127 
100 
684 
18 
1218 
♦71 
41 
21I2 
* " 

59 

59 

69l2 
♦110 

11 
♦80 

44 
♦92 
1IO34 
lOOls 
253 

23I2 

84 

♦8 
♦50 

25I4 

85 
♦153 

3134 
* 

1914 

71 

46 


2OI4 

11 

25 

15 

15 

36 

170 
91 

23 

7OI4 

181 

95 

11 

76 
41-. 

461- 

371 

971 

30-^S 

90 
210 
51- 
4 

I7I2 

50 
8 

201- 

51 

105 

5 

25 

90 

951- 

957s 
240 

99 
6 

31 
112 
1181- 
110 

75 

22 

8618 

45I4 
65s 
112 

121- 

35 

I7I4 

861_ 

236s 

21I4 
102 

113.1 

63I4 

621 
1021 

77 
I28I4 
105 
684 

18 

1238 

72 

41 

211- 

75 

60 

5934 

70 

'if 

87 

4534 

98 

11 
1051 

56-75 

26 

84I4 

10 

301- 

26  " 

85 
160 

34 

87 

20 

74I2 

461- 


30        3134 
60       64I4 


6412 

27I2 
♦75 

96 

50 

12 
♦35 

28 

85I2 

60 

29I4 

9118 

2268 

I9I2 

99 

50 
♦250 

75I8 
136 


641- 

28I2 

78 

95 

60 

14 

40 

28 

85I2 

621- 

313s 

94 

2318 

20 
100 

6OI2 
300 

76I4 
138 
165 


t'rinny 
August  16 


♦15 
35 
U 
20 
11 

♦20 
12 


22 

30 

11 

2014 

11 

25 

IS 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


131-     15 
34        34 


♦150 
4 
I5I2 
67I4 
♦17 

♦  70 

♦  11 
* 

4I4 
44 
37 
96 
3018 
♦S5 
♦190 
♦  4 
♦334 

♦  15 
♦50 

♦7 
§24 

5II2 
101 

♦3 
♦20 
* 

92 

95I4 

♦  170 
♦70 

5-34 
30-14 
11034 
♦116 

♦  100 

75 

211- 

851- 

43I4 

*5 

♦  105 

♦  10 
♦31 

17 

87 

2318 

21 
103 

1234 

63I2 

49I2 

♦IO2I2 

♦75 

I27I2 

lOOls 

♦61  •> 
♦17" 

12 
♦71 
♦41 
♦20 
♦67 

6112 

69 
*69 
H06 

11 
♦80 

44 
♦92 

11 
1011- 

57I2 

24 
♦85 

^^ 
*?8 

2634 
*84 
§158 

34 
♦ 

I9I2 

70 

47 
♦85 
135 

32 
♦65 


170 
9 

22 

711- 

191- 

95 

13 

76 
41- 

46 

3SI4 

9612 

31 

90 
210 
51- 
4 

18 

68 

10 

24 

52I4 
101 
5 

25 

90 

963s 

97 
240 

97 
534 

31 
112 
120 
110 

76 

2134 

86 

451- 
67s 
112 

I2I2 

33 

I7I4 

8712 

24! 

211 
106 

I3I4 

635s 

527s 
I32I2 

79 
128 
101 
8I4 

18 

12 

72 

43 

24 

75 

62 

6OI4 

701s 

"I'fls 

67 

4634 

98 

III4 
10378 

59 

24^4 

87 
8^ 

62 

27I2 

88 
156 

341$ 

88 

2034 

737g 

47 
100 
135 

32 

79 


3812 
♦76 
♦86 
♦50 

1234 
♦88 
§29^2 

S7I2 
♦55 

2978 

9218 

24 

21 

♦90 

♦45 

♦260 

75I4 
♦136 
♦  _ 


29 

78 
100 

57 

1234 

45 

291  o 

90 

62 

3l5g 

9438 

24 

21 
100 

55 
300 

76 
138 
165 


Unit  Rys  Inv't  of  SanFran 

Do     pref-_    .    . 

YY' abash 

'"        Do     pref 

Wheeling  &  Lake  Erie 

Do     1st  pref 

Do    2d  pref 

Wisconsin  Central .. 

Do     pref 

Indus  trial  &  Miscellaneous 

Adams  Exrpess 
Ills-Chalmers 

Do     pref 

Amalgamated  Copper.  _. 
Amer  Agricultural  Chera. 

Do     pref 

American  Beet  Sugar.    .. 

Do    pief 

American   Can 

Do     pref '_' 

American  Car  &  Foundry 

Do     pref 

American  Cotton  OH   . 

Do     pref 

American  i-.xp:ess 

American  Grass  Twine.. 
American  Hide  &  Leather 

Do     pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting  &  Refining 

Do     pref 

American  Snufl 

Do     pref 

American  Steel  Found5les 

Do    pref 

American  Sugar  Refining. 

Do     pref 

American  Teleph  &  Teleg 
American  Tobac  (new) ,  pf 
American  Woolen 

Do     pref 

dAnacondaCopper  jParJ25 
dBatopllas  Mining  ParJ20 
Orookiyn  Union  Gas 
-L>runswl'ck  Dock&C  Imp 
Butterick  Co 

Central  Leather 
Do    pref.. 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Y). 
Com  Products  Refining. 

Do    pref 

Distillers"  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do     pref . 

General  Electric 

Granby  Cons  M  S  &  P.. 

int  Mer  Marine  stk  tr  ctfs 
Do     pref 

International  Paper 

Do    pref 

International  Power 

Intemat  Steam  Pump.. 

Do    pref 

Mackay  Companies 

Do    pref 

National  Biscuit 
Do     pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par$10 
New  York  Air  Brake 
North  American  Co.    new 

Pa<rfflc  Mall 
eopie's  Gas-L  &  C(Chlc) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do     pref 

Pullman   Company 

Railway  Steel  Spring 
Da     pref 

Hemibllc  Iron  &  Steel 

Do    pref 

S loss-Sheffield  Steel &Irn 
Do     pref 

Tenn  Coal,  Iron  &  RR... 
dTennessee  Copper  Par$25 
Texas  Pacific  Land  Trust. 

UBion  Bag  &  Paper 
Do     pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    prel 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do     pref 

United  States  Rubber 

Do     Istpref 

Do     2d  pref... 

United  States  Steel 

Do     pref 

dUtah  Copper. ..Par  $10 
Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

TlTells  Fargo  &  Co 

'»  estern  Union  Teleg.. 
Westlngh'seEl&Mfg  assen 

Do     Istpref 


14 
4 

557 


200 
,7UI 
,125 

150 
,920 
,450 
,655 

VOO 


1,1UU 


,545 
,195 
,330 
,220 
,350 


526 
,175 
100 
,12i) 
220 
110 
10 
,400 
,400 


239 
10 


40 
,100 
,500 


590 
310 
150 
100 


450 
,700 
735 
,580 
600 


6 


110 
,130 
,971 
,700 
,760 
,800 
,933 
,760 
,890 
160 
300 
,075 
960 
600 
400 
,800 
600 
200 
600 


,700 
.400 
.220 
400 
,215 


920 
300 
100 
805 
,800 
,300 
,600 
800 
360 
,947 
455 
777 
320 
300 
,820 
125 
750 


100 
,000 
800 


1 

1 
4 
2 
2 
560 
148 
1 


200 
,260 
635 
300 
,100 
.100 
,500 
,155 
,770 
,580 
,160 
,630 
,600 
,100 
400 
800 
100 
,460 
,315 


Kangc  lor  Year  1907 
Vn   basis   0/    VM-share  lota 


Lowest. 


20  J'nel? 
347s  Aug  15 
106s  Aug  12 
20  Aug  15 
91-Mch  4 
22  Mav22 
12  Aug  16 
131- Aug  16 
34     Aug  16 


150 

4 
I5I2 
65 
15 
85 
IOI4 
75 

4I4 
44 
31 
921- 
27 
88 
200 

41- 

4  " 
I5I2 
60 

8 
20 
60 
9978 

21 
22 
86 
90 
9418 
19212 
§95 

5I2 
30 

IO7I2 
118 
C1041 
7438 

2112 

85 
$42 

S6 
105 

10 

31 

I6I4 

86 

2218 

20 

991- 

1158 

63 

491 
120 

78 
126 
100 
6I4 

18 

IH4 

7018 

40 

2II2 

68 

59 

59 

6912 
IIOI2 

1018 

79 

44 

95 
J 1034 

98 
j53 

211'. 

84  " 
778 

49 

26 

85 
150 

3184 

87 

I9I4 

70 

42 

92 14 
130 
$30 

60 
5I4 

6018 

27I2 

74 
§96 

60 

11 

40 

27I2 

851- 

60 

2914 

9m 
J2268 

19 

99 

60 
250 

76 

136 

§145 


Augl4 
Aug  16 
Aug  16 
AuiilS 
Maj27 
Mayl3 
May  22 
Mch  b 
Augl6 
Aug  16 
Mcli25 
Mch25 
Mch  25 
Mch  13 
Mch25 
Aug  13 
May  23 
Aug  12 
J'ly  31 
Aug  16 
Aug  7 
Aug  12 
Aug  13 
J'neio 
Jneii 
Mch  26 
Aug  15 
Aug  15 
J'ly  12 
Apr  1 
May22 
Aug  15 
Aug  15 
Aug  8 
J'nei4 
Augi5 
Aug  15 
Aug  13 
Aug  15 

Aug     J5 

May2y 
May21 
Aug  14 
Aug  15 
Aug  16 
Aug  15 
Mch  5 
Aug  16 
A'agH 
Aug  14 
Aug  16 
Aug  10 
Aug  13 
Aug  13 
Aug  16 
Aug  12 
Aug  14 
May:;7 
May22 
Mch  14 
Aug  15 
J'nei3 
Aug  15 
Aug  15 
Aug  15 
J  lie  4 
May28 
Mch2S 
Aug  12 
Aug  13 
Aug  13 

May  27 
Aug  15 

Mc626 
Angi5 
Aug  IB 
Mch  15 
Aug  12 
Aug  15 
Mch  14 
Aug  15 
Aug  13 
Aug  15 
Aug  16 
Mch  14 
J'ne22 
Mch  26 
Aug  15 
Aug  13 
J'nt2i 
^Ich25 
Aug  15 
Mch26 
May28 
Aug  12 
Aug  12 
May27 
Aug  13 
Augl5 
Aug  15 
Aug  16 
Augl5 
Aug  14 
Aug  12 
Aug  15 
Aug  15 
May  7 
Aug  12 
Augl6 
Apr  26 


H  iglicsl. 


62  Jan 
7118  Jan 
181- Jan 
381- Jan 
1684  Jan 
3784  Jan 
21-34  Jan 
2578  Jan 
51I2  Jan 

§330     J'nc20 

167g  Jan    5 

433,  Jan    3 

121^8  Jan    5 

26-3s  Jan    8 

95     Feb  20 

231- Jan     7 

80     Jan  21 

71- Apr  11 

6OI0  Apr  10 

4514  Jan  14 

103     Jan  12 

301- J'ly  27 

90     Jan  21 

247     Jan    5 

Sl^Jan  11 

6i4Jan  16 

301- Jan    7 

88    Jau    2 

19i4Jan  10 

36     Jan    7 

7534  Feb  16 

llli-Jan  21 

§71,  Apr    2 

40     Feb  21 

93ig  Jan    7 

1165    Jau    7 

11738  Jan    7 

205     Jan  18, 

102     J'ne   7 

1084  Jan    5 

471,  Jan    7 

1371;  Feb  13 

131     Jan    2 

133    Jan    4 

9834  Jan    5 

361,  Jan    7 

10278  Jan    6 

30234  Feb  16 

$9ig  Mayi3 

125     May  1 

141,  Jan    4 

49ig  Jan    3 

40    Feb  16 

102     Feb    8 

5778  Jan    8 

288gApr    6 

I40I4  Mch   1 

2434  Jan  22 

88 


78 
163 

97 
163 
152 


Jan  28 
Feb  13 
Jan  1-6 
Jan  14 
Jan  22 
.«  Feb  13 
778  May  2 
24  Apr  25 
181- Jan 
81  Feb  1 
503^  Jan 
41  Jcin 
81  Jan 
7514  Jan 
71  Jan 
86I4  Jan 

11738  Mch 
1538  Jan 
87  Feb 
76I4  Jaa 

1«3    Jan 

$2084  Apr 

HUjJan 
8934  Jan 
411- Jan 
98^  Jan 
167,  Jan 
605s  Jan 
57  Jan 
99T8  Jan 

18118  Jan 
57I2  Jan 
99I0  Feb 
41 "Jan 

100  Jan 
7734  Jan 

107     Jan 

162    Jan 

$5312  Mch 
86    Jan 
8i8  Jan 
61     Jan 
491- Jan 
80  "Jan 
§117    Jan 
901- J 
SOi^J 
68     ' 
521. 

10078 
7818 
5038 

10784  -  - 

$3912  M 
393s  '- 

108 
97 

300 
85 

154 
§160 


16 

7 
6 

18 
T 
4 
5 
4 

15 
4 

10 

24 
8 

10 1 

15 
7 
7 
7 

11 
4 
1 

17 

16 
7\ 
5 

15 
9 
4 

28 
7 

16 
7 
7 
7 
7 
;h  4 
7 
9 

22 
ne  3 

10 
9 


Jan 
,  Jan 

Jan 
-Feb 
j  Jan 
5  Jan 
8  Jan 
4  Jan 
?Mcl 
sJan 

#an 

Jan 

J'ne 

Jan 

Jan  ^ 

Mav23 


Range  lor Irexmus 
Year  (1906). 


Louesl. 


60  Apr 
65  Apr 
18  Dec 
361- Dec 
16  Apr 
36  May 
21l4  0ct 
23  Ma> 
44     J'ly 


)240 
16 
40 

928s 

20 

90 

201- 

8278 


J'ne 

J'ly 
Sep 
J'ly 

J'ly 
Dec 
Mav 
Oct 


98  Jan 
93i->Jaa 
261- Jan 
536s  Feb 
2l84Feb 
481- Feb 
291-  Feb 
33  Jan 
64    Jan 

§300  Aug 
2738  Jan 
07    Jau 

118i4Feb 
3418  Jan 

102  Jan 
35  Jan 
891- Jan 


32-34 

9812 

28 

90 
215 
778 
5I2 

24 

35I4 

1684 

35 

5384 
lOSl- 


92I4 
13812 
112 
200 
100 
934 

40 
I27I2 
I28I2 
130 

96 

28 
101 
223I2 

'  10512 
13 14 
40 
3334 
9884 
4018 
17 
1305s 
I8I4 
741- 
51 
138 
91 

1156 


J'ly 

J'iy 
Mas 
Dec 
Apr 
Ma^ 
Nov 
Nov 
Jan 
Dec 
Dec 
May 
Dec 


Dec 

May 
Dec 
J'ly 
Dec 
Nov 
May 
Ma,\ 
Dec 
J'ly 
J'ly 
Nov 
J'ly 
May 

Nov 

J'ly 

Apr 
Dec 
Dec 
May 
May 
Apr 
J'ly 
Maj 
Jan 
Jan 
J'ly 
Dec 


I6I2 

80 

48 

28 

7& 


Sep 
Dec 
Sep 
Jan 
Jan 


62 
1131 2 

12 

82 

66 
IOOI4 


May 

Jan 

May 

Sep 

May 

J'ne 


133 

87I2 

2884 

88 

I3I4 

60 

43 

95 
180 

44 

9784 

22I4 

91 

68I2 
IO4I4 
129 


J'ly 

Nov 

J'ne 

J'ly 

May 

J'iy 

May 

Ma> 

Dec 

May 

J'ly 

May 

May 

J'ly 

Oct 

Jan 


eo 

6I2 
52 
43I2 
83U 
109 
75 
24 
60 
38 
1 10434 
75 
3258 
9834 


May 

Sep 

Oct 

May 

Dec 

May 

Aug' 

Mch 

Mch 

J'ly 

J'ly 

May 

J'ly 

J'ly 


31 

104 
38 
233 
x83«4 
148 
162 


J'ly 
J'ly 
May 
Mch 
Dec 
Aug 
Nov 


H  Wicst. 


471- Jan 

105    Jan 

44 14  Jan 

95    Jan 

272    Aug 

1 134  Jan 

10    Jan 

43    Jan 

9478  Sep 

29i4Jan 

5373  Jan 

781- Jan 

12014  Jan 


10184  Jan 

174    Jan 

130    Jan 

220    Jan 

107    Jan 

15I4  Jan 

5314  Jan 

167    Jan 

140    Jan 

14458   Jan 

109    Jan 

48    Jan 

1 1083  Jan 

300    Feb 

'  178  Jan" 
21*4  Apr 
70  May 
4973  Jan 

IO7I2  Jan 

!iJ5g  Jan 

30 14  Nov 

18184Jan 

28    Apr 

8684  Apr 

7463  Sep 

199    Jan 

11278  Jan 

18^1    Oct 


26I4  Jan 
90  Jan 
i95  Jan 
60  May 
92    May 


'79i»De« 

llSiiOct 

iSijJan 

881-  Mch 

9533  Jan 

10614  Jan 


163^  Jan 
107    Jan 

5li2Jan 
103    Jan 

iSis  Nov 

62i2Jan 

645s  Jan 
105  Feb 
270     Nov 

6234  Jan 
107    Jan 

4184  Dec 
1101- Jan 

971-  Jan 
113  "Apr 
:166    Nov 


88 


„„    Oct 

l5i4Jan 

84  Jan 

63    Jan 

9678  Jan 

Jaa 

Jan 

J'ne 

J'ne 

Oct 

Ja6 

Jan 

Oct 

Jan 


13812 
94»2> 
4058" 
84     . 
6912  < 

Ills 
1871. 
5OI4I 


II3I4 


68  Jaa 
117i2J»n 

93  Dec 
305     Oct 

94I4  Jan 
Jan 
Jan 


176 
18« 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS. 


Banks- 
Union  Exc  1- 
U  S  Kich  11  _ 
WashH'htsT 
West  SldeV. 
Yorkvllle  ',]. 


Brooklvn. 

Borough  fl-. 
BroadwayH. 
Brooklyn  .. 


Bid      Ask 


220 

1221; 

230 

600 

400 


175 
450 
116 


240 
13212 


425 


135 


Banks. 

Brooklyn. 

First 

Home  B'nki 
Manufactrs' 
Mechanics'  H 

.Montauk 

Nassau 

Nat  City... 
North  Side  U 
ProspectPkil 
Terminal.. I1 


Bid 

Ask 

385 

175 



400 

305 

160 

._ 

256 

305 

315 

360 



160 

140 



Ask  ([Trust  Cos.'      Bid 

N  YCitv 

Astor 

Bankers'  Tr 
Bowl'g  Gr'n 
BroadwayTr 
Carnegie  .. 
Central  Tr'st 
Columbia  .. 
Commercial 
Commonw'h 

Empire 

EquitableTr 
Farm  Lo&T 


Bid 

Ask 

340 

.375 

460 

490 

420 

430 

160 

160 

210 

225 

1860 

2050 

205 

215 

210 

220 

100 

.      . 

335 

350" 

405 

1175 

1210 

Trust  Go's. 

Fidelity 

Fifth  Av  Tr. 

Fulton 

Guaranty  Tr 
Guardian  Tr 

Hudson 

Knlck'b'ker 
Law  Tl  &Tr. 
Lincoln  Tr.  . 
Manhattan  . 
Mercantile.. 
Metropollt'n 
Morton  Tr'st 


Bid 

Ask 

210 

220 

550 

275 

326 

476 

500 

220 

230 

95 

106 

1176 

1200 

230 

260 

320 

340 

.. 

430 

826 

875 

675 

590 

660 

70O 

Trust  Go's 

Mutual 

Mut  AlU'nce 
NYLlfe&'rr 
New  York  Tr 
Standard  Tr 
Title  Gu&Tr 
Tr  Co  of  Am 
Union  Trust 
USMtg&Tr 
Unit  Sta*»s. 
VanN'denTr 
Washington 
Windsor 


Bid 

Ask 

120 

130 

185 

200 

1000 

660 

670 



400 

445 

460 

690 

710 

1250 

1300 

430 

450 

1200 

1230 

28o 

400 

185 

200 

Trust  Go's. 

Bid 

Brooklyn. 

Brooklyn  Tr 

425 

Citizens'  ... 

135 

Flatbush    .. 

260 

Franklin  ... 

300 

Hamilton  .. 

315 

Home 

150 

Jenkins 

210 

Kings  Co... 

476 

LIslL&Tr.. 

300 

Nassau 

250  • 

People's 

3I6I4 

Wllllanisb'e 

220 

145 

3T5"" 

330 

160 


270 


•  Bid  and  asked  prices;  no  sales  on  this  day.    ?  Less  than  100  shares.    tEx-rlghts.   &New  stock.  cEx-dlvldend  and  rights.  dNow  quoted  doUajspershara. 
tS&le  at  Stock  Bzcbange  or  at  auction  tbls  week.     sTrust  Co.  certificates.  UBanks  mtu-ked  with  a  paragraph  (U)  are  State  batiks. 


New  York  Stock  Exchanf^e— Bond  Hecord,  Friday,  Weekly  and  Yearly 


'»«,^;UPYINti     l''<U)t£     I'Ai^KS 


l{t».M».-> 

K.  Y.  STOCK  KXCHANGK 

Week  Enijino  august  16 


l>.   .-».   iiovriiiiiieiil 

U  8  28  consul  reRisleretl-rfl 93(1 

DS28  0OU8O1  coupon dl93i) 

U  S  3s  reristerea /cl9l!^ 

U  8  38  coupon tel91^ 

U  S  38  rei;  small  boarts..tel91i>- 
U  S  3s  oon  email  bonds.  .fcl91f< 

U  S  4s  reclsterett 1920 

V  S  48Cou|>ou 1926 

USPanCiin  10-30  yr  28.fcl93i 

PhUini'itie  islands  48.1914-34 

Pub  wk<  aud  imp  re.'  48  193i 

Pub  vks  and  imp  reg...l93i'' 

Koreifrn  t»overiiinent 

Japanese  GoTt  6s  8terrg.l911 

2d  series  63 1911 

jeioau  4  43  clIs  fnllpd.1925 

2d  senea  4  4s  ctls  tuU  paid. 

i  loan  48  ctf8fuUi)aid..l931 

Bepubof  Cnba  58  exten  debt.. 

U  S  o(  Mexico  8  t  K  Os  ot  1899 
Sold  48  of  1904 1954 

i^tate  Securities 

Alabama  ourr  fund  48 192(1 

DLst  ol  Columbia  3-658 1924 

Iioaisiana  new  oonsol  48. .1914 
North  Carolina  consol  48.1910 

68 1919 

So  Carolina  4  48  20-40 1933 

Tenn  new  settlement  38. .1913 
Virginia  fund  aeDi2-3s... 1991 

to  deferred  Brown  Bros  otfs. 

iiailron<: 

Alabmnaa  Cent    See  So  Ry 
labaMldl  6'ee  At  Coast  Line 
Albany  <Sj  Snsa    i>ee  Del  cfc  Huii 
AUe^lieny  Valley  -SeePennRK 
AUeg  <fe  West     See  Bxitt  K  &  P 

Ann  Arbor  1st  g  4s /il995 

AM5hT<fc  b  Fe— Gen  g  48.1995 

Besistered 1995 

Adjustment  g  48 /ll99,") 

Reglst-ered ftl995 

Stami>ed 7il995 

Conv  g  4s 1965 

Conv  g  5s  (sTibscrips)..19l7 
Uebeuiures  48  series F.  1908 

series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Diy  Ist  g  4s..  1928 

All  Knox  &  N    A'ee  L  <fc  N 

Atlantic  Coast  Ist  g48./i.lP52 

Chajrles  <fc  Sav  let  g  78..  193b 

8avF&  W  Ist  gold  68..  1934 

Ist  gold  6s 1934 

Ala  Mid  1st  gu  gold  68  ..1928 
Brnnsifc  Wl8tgug48  ..193b 

LA  N  coll  g  48 01952 

SUSpOca<feG  gug48  ..1918 
Atlantic  &  Danv  aee  South  Ry 
Aastin  <fc  N  W    See  Sou  Paciflc 

Bait  &  Ohio  prior  Ig  34s. 1925 
Registered /tl926 

Gold  48 A1948 

Registered ^ft.1948 

Pitts  J  aijcj.8t  gold  6s...  1922 
PJuii&M  Div  Ist  g  3481925 
P  L  E  &  W  Va  Sys  rel  4sl941 
Soutliw  Uiv  Ist  g34s... 1925 

Regis^red 7il925 

Monon  Riv  1st  gu  g  5S..1919 
Cen  Ohio  R  1st  cg448.. 1931 
01  LiOT  &  W  oon  l8t  g  »8  1931 
Ohio  River  RR  1st  g  58.1936 

General  gold  5s 193 

Pitts  Clet  <te  Tol  1st  g  6s  1922 
Pitts  &  West  1st  g  46.. .1917 
Statist  Ry  Ist  gug  448  1943 
Bat  Creek  <te  S   See  Micli  Cent 
Beech  Creek    See  N  Y  C  <fc  H. 
Bellev  &  Car    See  Illinois Ceni 
Bklyn  <&  Montauk    See  Long  I 
Brans  <&  West,  sie  Atl  Coast  L 
Bullalo  N  Y  <fc  Erte    6'«e  Erie 
BuUalo  R  <fe  P  gen  g  58.. .193 
AU  <&  West  1st  g  48  gu..l99a 

Gl<fe  Mah  1st  gag  58 194-3 

Koch  &  Pitts  Ist  g  68. ..1921 

Consol  Ist  g  6s iy2 

Buffalo  &  Southwest  See  Erie 
BuB'ifc  Snsa  Ist  ret  g  48.cil951 
Bur  C  R  &  N    Se«  G  R  I  &  P 

C Canada  South  Ist  5s 1908 
^2d  5s 1913 

Rej^lstered..... 1913 

Caib  <fc  Shawn    See  111  Cent 
CaroliBa  Cent    See  Seab  Air  L 
Carthage  <fe  Ad    See  N  Y  C  <fc  H 
Ced  R  la  F  &  N    See  B  C  R  &  > 
Cen  Bf  ^nch  R-y    see  Mo  Pao 
Cent  of  Ga  RR  1st  g  5s..pl945 

Consol  gold  58. 1946 

Registered 1946 

Ist  pref  income  g  58 pl946 

Stamped , 

2a  nrei  uicocoe  g  68 pl946 

Stamped 

So  prel  income  g  5s pl945 

Stamped 


QF 

^■¥ 

<^-F 
QF 
QF 
QN 

'^-^ 
Q-B" 


AC 
A-O 

FA 
J  J 
J-J 

M-S 

y-J 
J-D 

VI 

J-J 
FA 
JJ 
J-J 
A-0 
J-J 
JJ 
J-J 


iTtee 

Fi-iday 
August  16 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
J-D 
J-D 
FA 
F.A 
FA 
FA 
FA 
MS 

.M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
JJ 


J-J 

n 

<4-3 
J-J 
M-N 
M-N 
J-J 

n 

M-S 
AO 
J-U 
A-O 
A-O 
J-J 
J-D 


M-S 
A-O 
JJ 
FA 
J-D 


Bta  Asii 

103  4  Sale 
1054  106 
102  4  101 '4 
IO24IO3I4 

loi'-'l'.'.".'. 

126^4  12714 
126'4  12714 
104'4  105  4 
1094 


99  4  Sale 
99  4  ^ale 
86  4  Sale 
85  4  Sale 
77     Sale 

tl03  Salt 
974  99 
92     Sale 

hese  are  pr 

1134!"!!; 

100 

100 

"94"  SalV 


84     

98     Sale 
97  4 

88     Sale 


85     

89     Sale 
93     Sal« 


904 

914  Sale 


■121 
■108 


92 14 
83 


904    91 


97 


Sale 
96 


88O4     90 
8ti34  Sale 


•100 
luO 
ioy\ 


*1],0 
*    904. 


J-J 

J-J 
M-S 
M-S 


F-A 
M-N 
M-N 
Oct 


Oct 


Oct 


110 


Week's 
Bange  or 
Last  Sale 


Low        High 

106  4  105  s 
U154  105  ^ 
1024  J'ly  "117 
10314  J'iy'07 

107  J'ne'02 

104  4  Oct 'Of 
128'i,J'ne'u7 
127      Aug'07 

105  4  Oct  '06 
HI      May'06 


9938 

99% 

86 
84  4 
757e 

10234 

974 
92 


99^4 
99'- 

89\ 
85  4 
77 
103 
97  4 
92  S 


icei  0  n  t)i^  b 

lU     Mar'02 

1174J'ne'0t) 

1054  Dec'04 

IOOI4  Apr'07 

126     Mar'07 

120     Mar'Ot 

94  94 

yS^iMay'O/ 

28  28 


85  85 
98  98»b 
97     J'ue'O^ 
874        88 

86  Apr '07 
85  4       86 
H8i4        92  4 

97  98  4 
101      J'ly '07 

98»8Mtty'0'( 
96     Feb'07 

98  4Nov'U-l 
94  Nov'06 
93     May'O'; 

914        924 


I5t 
96 

,J84 

1()3 

75 

I'. 

<; 

30 


5  = 


1 
101 


4 
544 
73 


26 


101  . 
1U5  . 
1144. 


934 

9934  Sale 

101»4 

974 


102  4  Sale 


85 
85 
65 


60 


132^8  Jan '06 

112»8>laii'04 

114»8Nov'05 

99  4Mar'06 

83S4  Aug'07 

94     J'ly '07 


90  91 

S9>»J'ne'o7 

97  99 

97  4  J'ly  '07 

120      Oct  '01 

86     J'ue'Oi 

89'8  A.ug'07 

a6  86" 

sW     Oct  '06 

105'8^eb'0^ 

109     Apr '05 

109»4  J'ne'07 

116     May'Uo 

113  4>ro^'u6 

119  4  Mar'04 

94     Mar'oT 

100     Not'O* 


113  4May'07 
103  4i'eb'07 
103  ApF'97 
124  Apr'06 
Its     J'ue'07 

944Apr'07 

994  90% 
10134  10134 
100^4  Maj  '07 


116.  Mar'07 
10'24  lt'6  4 
113  Apr'06 
85  4  J'ly '07 
88  Maj'07 
70  J'ne'07 
664  Aug' 07 
60  J'ly '07 
50     Aug'07 


14 


Kange 

Since 

January  1 


Low     High 

104 4 105 M 

104  410til4 

li>2'4  102^4 
1024104 


128'8  13034 
127      130"f, 


96=4  100\ 

96'« 

lOOSft 

86 

94% 

844 

92 'e 

Vo'r 

H5'4 

98^4 

10334 

963r 

99 

92 

95 

0/  $5  to  £. 

100  l,  l()(|l4 

126     126 


92        96 
93'4     9534 
20        30 14 


814 
964 
93»4 

m 

86 

84  4 

88  4 

97 

99 

98"^ 

96 


91 
102  4 
10134 

92'(, 

86 

92 -b 
108 14 
100 14 
101 

98  »t 

96 


91       93 
914   93-8 


82 
94 


894 
94 


89%  934 
894  924 
97  102% 
9741014 


86  90 
8i*4  96 
8534    9934 


I05'8l06's 
0934  il3% 


94       94 


112 
102 


1184 
103  4 


28 


118     1234 
8934    96»f 

9D41024 
101  105  4 
10034  1003^ 


116     1:6 
102  4.111 


N.  Y.  STOi.'K  EXCHANGE 
Week  Ending  August  16 


86  90 

85  90 

70  76 

664  7434 

60  65 

60  66 


Cent  of  Ga  RR— CCon.J 
Cliatt  i'lv  pur  mou  g  4s. 1951 
Mac  <fe  Nor  Div  1st  g  5s. 1946 

Mid  Ga  &  AU  Div  5s 1947 

Mobile  Div  1st  g  53 1946 

Gen  RR&  Bot  Gacol  g  58  1937 
Cent  of  N  J  gen'lgold  58.1987 

Registered /il987 

Am  Dock  <fe  Imp  gu  68. .1921 
l,e  <fe  Hud  R  gen  gu  g  5s  1920 
Leh  <fe  Wilks  B  Coal  58. .1912 

Con  ext  guar  448 6rl910 

N  Y  &  Long  Br  gen  g  48  1941 
Gent  Pacific  See  so  Pacific  Co 
CentVermont  Ist  gu  948.el920 
Ghas  &  sav  See  All  Coast  Line 
Ches  &  Oliio  g  6s  ser  A../il908 

Gold  6s al911 

Ist  oonsol  g  58 1939 

Registered 1939 

General  gold  448 199'J 

Registered 1992 

Craig  Valley  Ist  g  58. ...1940 
R<fe  A  Div  1st  con  g48.. 1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Ist  g  58. .1941 

Greenbrier  By  Isl  gu  g  48  '40 

Cluc<fc  Alt  RU  ref  g  3s. ..1949 

HaiLway  Ist  lien  348.. .1950 

Registered 1950 

GUic  Burl  &  Q— Denv  D  48  1922 
Illinois  Div  348 1949 

Registered 1949 

Gold  48 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  58 1913 

Han  &  St  Jos  consol  68.  .1911 
Ghicfe  ElUretife  impg48l955 

Ist  8  f  cur  6s 1907 

Ist  consol  g  68 .1934 

General  consol  lst5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  Ist  6s. 1936 
Chicago  &  Erie     See  Erie 
Ghic  In  &  Louisv  ref  6s. ..1947 

Refunding  gold58 1947 

Louisv  N  A  ifcCh  Ist  68.1910 

GhicMil&St  Ptermg68   1914 

General  g  48  series  A..el989 

Registered el989 

General  g  3 4s  series  B.el989 

Chlcfe  LSuDivg58 1921 

Chic  &  MoBlv  Div  53. ..1926 

ChiOife  Pao  Div  68 1910 

ChiCifcP  Wlstg58 1921 

Dakife  Gt8og68 1916 

Far  &  Sou  assu  g  6s 1924 

Ha8t<fe  D  Div  1st  78 1910 

Ist  58 1910 

Icfc  D  Exten  l8t78 1908 

LaCroseeAD  Ist  5s 1919 

Mineral  Point  Div  5a 1910 

So  Minn  Div  1st  68 1910 

Southwest  Div  Ist  68 1909 

WiSife  Minn  Divg58.... 1921 
MU  &  No  l8t  M  L  6s.. ..1910 

Ist  consol  68 1913 

Chic  ifeNerthw  cons  78 1915 

Extension  48 1886-1926 

Registered 1836-1926 

General  gold  34s 1987 

Registered pl987 

Sinking  fund  68. ..1879-1929 

Regisitered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879.1929 

Debenture  58 1909 

Registered 16)09 

Debenture  5s 1921 

Registered •. 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

North  Illuiois  Ist  5s 1910 

Ott  C  F  Jk  St  Parul  Ist  58  1909 
Winona  &  St  Pet  2d  78..  1907 
MU  L  S  &  West  1st  g  68  1921 

Ext  &  Imp  8  fund  g  6s  1929 

Ashland  Div  1st  g  68. .1925 

:<[ich  Div  IstgOs 1924 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s. ..1917 

x;egi8tereil 1917 

General  goUl  48 198» 

Itegistereil 1988 

Refunding  g  48 1934 

CoU  trust  SeriesH  4a  ..  ISlO 

J  48 1912 

M  48 1915 

N4s 1916 

0  48 1917 

P4s 1918 

Chic  R  I  f»  Pac  BR  4s.. 200'.: 

Registered 200'. 

CoU  trustgold  Ss 1913 

Bur  Ced  R  &  Northern- 
Con  l8t  <fc  e«l  tr  g  58..  .1934 
Registered 1934 

CRIF'<S!  N  W  Istgu  58.1921 

M&  St  List  gug  78..  1927 


J.D 
J-J 
J-J 
J-J 
Vl-.N 
JJ 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 

Q-P 

A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-H 
A-O 
J-J 


S^ 


J 

A 

J 

J 

J. J 

A-O 

A-O 

M-N 

M-N 

M-S 

M-N 
M-S 
J-J 
J-D 
A-O 
.Vl-N 
M-N 
J-J 

J. J 
J-J 
J-J 
J-J 
J-J 
-J 
-J 
J-J 


J.J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
y-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
W-N 
F-A 
M-S 
J-J 
M->; 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 
J-D 


iVice 

Friday 

Axegust  16 


Bid 


As/i 


1044 

lou 

12 1\  Sale 
121  Salt 
107      , 


Low        Hifjii 
93     J'ne'06 

115  4  Dec '1(5 

1 1 6  Nov'05 
115  4Aut:'(i5 
100  Aug'07 
12158  I2i'i, 
121  121 
107         107 


09  4  Sale 

984 

100      , 


101     , 

104      

110     Sale 


100  "11 1014 


10 
16 
101 
04 
12 


100 

?0        75 


974    974 
874 


9^34  >5ale 

105  4 

1004101 


101 


101 
127 


92 


108 


124 

109 

10234 

•10^      . 
100     Kale 


•106 

■108 
104 

uJi" 

115 
■1044 
■100 


1094 


•105 
•100 

•102      .     .. 
•IOII4 
•107 
'lOl^a 
'106 
117     120 


994. 


1064. 

io6"  ■ 


1004  Sale 


1044. 
103 


112 


100 'g 

■118 
110 


100 

114  4 

974 

864 

87».i 

94?4 

Ol^g 

8'/ 

87 

854 

85 

66 

Sale 

«4 


86 
117 


•1114. 
•104 


Wee/c's 
Range  or 
Last  Sale 


99'ii 
984 


99  ^ 

984 


88     May'07 

1023,  J'ly '07 

05     J'ly '07 

11034 

J'ne'06 

1014 

May'Ub 

__      Feb '06 

97»8May'07 

90     J'ne'u7 

134  I'eb'US 

9934  Feb'06 

76     J'ly '07 

66     Aug'07 

«0  4  jUb.v'UO 

97  4       97  s. 

87%       8/4 

90     Sep  'Ob 

9834      1004 

106     May'07 

1004  J'ne'07 

101      Aag'07 

1014  Dec '06 

100     J'ly '06 

101 4  J'ly '07 
1054J'ly'07 

92  Apr '07 
100  4  J  ly '07 
1284J'ly'0/ 
109  Aug'07 
ll84Feb'0b 
1134  Feb '07 

124  4  J'ne'07 
111  4  J'ne'07 
1024  J'ly '07 
102'8  Aug'07 
100  luO 
104  4  Oct '06 
»9  J'ly '07 
1154  Oct  '06 
109  109 

104     Aug'07 

109  4      loO"-^ 

106  J'ne'07 
137  4  J'ly '99 
1054  J'ly '07 
luo4J'iy'o7 
182  4  Apr '06 
1064J'ly'07 
Krj-^  Apr'i>7 

103  Aug'07 
1024Aug07 

110  J'ne'07 
106'8S'eb'07 
lot  J'nt'u7 
llli%  May'07 
101 '"  May'07 

104  Feb'07 
9434  J'ly ''07 
95      Feb'07 

107  J'ue'07 
1064  J'ne'07 
105'>4  10534 
107  4  J'ne'06 
1004     1004 

99  4  J'ne'07 
107  Jan  '07 
103  J'U6'07 
1134  Apr'07 
117     Feb'Ob 

105  4  Dec '06 
lOO-ig  May'07 
100  4  lu'J'e 
120     J'ly  '07 

113  4  May'07 
142  4Fe0'02 
12&4Feb'00 
109      bep  '03 

114  J'ly'07 
1164  Mar'07 

97 --i  97  4 
9934  Feb'07 
87%  t8 
97  J'ly '04 
9'..' 4  Nov'oa 
90  4  Jan '07 

93  ilay'Ui 
9034  Feb'07 
84  Maj-07 
66  68 
79  Dec '05 
8458        86 

1164  J'ly '07 
1204Mar'03 

111  Nov'05 


s-. 


Ao 


28 


Hange 

Since 

Jamiarv  1 


Low    High. 


loo     10» 
1.21=8  1:^6  4 
1204  126 
1063,  111 


99  ^  loo's 

97''8  lOi 


85 


sg^-g 


100  105 
104  107 
109% 116 


9934  10534 


96  4  1004 
90   924 


75-'4  SO 
66   76''» 


9741004 
87%  924 


9834  103 
106   106 

98^4  104 
100  H)i 


1004104 
10S4109 
92  92 
1004103 
126  1284 
10b%1174 


176 


11341134 

12441264 
107     1114 
102      105 
102%  1064 
100     107 


88%    9334 

i09"  il34 
104     105% 
109     112 
106     106*4 


105  4109 
10041004 


106  4 

1024 

1024 

1024 

1074 

106% 

107 

118% 

101 -n 

101 

924 

^5 
106 
1064 
10534 


1084 

103 

105  >4 

104 

110»« 

107 

1114 

121 

102 

104 

98 

95 
107 
1064 
107 


1004102V 
98      101 
107      107 
103      103 
113411434 


004  1<''2% 
00%  101 4 
.20  12334 
.13      1134 


114      1174 

U64  1164 

9741004 

994    9934 

87%    91»4 


904    904 


9034    90^4 
84        9M 
66        77 


a  2 


9134 


1144117 
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•Street  Hallway 

Brooklyn  Rap  Tr  g  58 1945 

Ist  refund  conv  g  48  2002 
BkCltylstcon  68.1916.1941 
Bk  y  Co  &  S  con  gu  g  58.1941 
Bklyn  Un  El  1st  g  4-68.1950 

Stamped  guar  4.63 1950 

Kings  Co  El  l8t  g  4s 1949 

Stamped  guar  4s 1949 

Kassau  Jilec  gu  g  48 1961 

Conn  Ry&  L  l8t&  ref  g448'51 

Stomped  guar  448 1961 

I>en  con  lY  Co  Ist  g  58. ..1933 
D«t  United  Ist  con  g  44s.l93'i 
Havana  Klao  consol  g  68.1952 

Inter-Met  coll  44s 1956 

Internal  Tifac  coll  tr  48. .1949 
Ijbuis  Ky  Co  Isicon  e 68. .1930 
ManUa  Elec  Ist  &  coll  58.1953 


A-O 

J-J 
J-J 
M-N 
F-A 
FA 
F-A 
F-A 
J-J 
J-J 
J.J 
A-O 
J-J 
FA 
A-O 
J-J 
J-J 
M-S 


100     Sale 
764  Sale 

1004 

100 

98*4  Sale 


814 

834 

10134 

974    984 


88 

61 '■4  Sale 
664    694 


100         100 
76-4       78I4. 

1004  Aug'07 

100     Aiig'07 
9834      100 

Wi  J'ly '07 
87  I'eb'07 
8O34  82 
82  Aug'07 
93  4Ma*'07 
983^  J'Be'07 
95  J'ne'OO 
85  Aug'07 
804J'ue'07 
54  66  4 

69  4  J'ly '07 

109      Mar'98 
98      May'06 


2 

100     107 

105 

764    92% 

10041034 

100    1014 

30 

9834  lO'S 

102     104 

87        89 

27 

8O34    884 

79        86 

98  4102  4 

9S34     983, 

86       86  4 

n0  4    93 

■"■TOft 

5*        82 

68        73 

Street  Uail^vay 

Met  St  By  gen  col  tr  g  5s.  1997 

Ref  g4s 2002 

Bway  &  7th  Av  IstcgSs  1943 

Col  <B  9th  AV  Ist  gug  58.1993 

Lex  Av  <fe  P  F"  l8t gu  g  6s  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g  58.  .1937 

Met  W  S  El  (Chic)  I8tg4s.l93» 

MU  El  Ry  &  L  30.yr  g  58.1926 

Minn  St  Ry  Ist  con  g  58. .1919 

N  Orl  Hy  &  Lt  gen  44s  ..1935 

St  Jos  RyLtH<fcPlstg58'37 

St  Paul  City  Cab  con  g  5a.  1937 

U  nderground  ot  Lon  58...190e 

Union  El  (Chic)  1st  g  58. .1945 

United  RRs  San  Frsf  48.1927 

United  Rys  St  L  Ist  g  4s. 1934 

W  Chtc  St  40-yr  con  g  6s. 1936 


F.A 

AO 

J-D 
MS 

M-S 
J-J 
J-J 

1074 

107      

1074  Sale. 
76     bale 

F-A 

F-A 

J-J 

T- J 

M-N 

J-J 

J.D 
A-O 

72 

A-O 
J  -J 
.11- N 

To      

•    79      

101     J'ly '07 
73     Aug'07 

1044  1044 
109  Aug'07 
1074     lo7  4 

75  79  4 

10834  J'ly '07 

9S4J'iy'0ti 
109  J'lflf'06 
107  4  Feb'06 

90  4  Sep '06 
103  4  Oct '06 
1104Not'06 

70  J'ly '07 
100     Jan '07 

72  4  J'ly '07 

79  4  J'ly '07 

99      l)e<5'97 


12 


100     108\ 

73  85 
104.4113 
109  113  4 
1»74  110 
76  89 
10834  1144 


70        94 
100     100 
67        834 
794    85 


Mo  pnoe  fnday;  Ut««t  prioe  this  week.    aDueJam     ctDoeAitr    «Da©M»y    ^Duej'ne    A.I>u«  J^ly     KDae  .vug     uuao  Oct      pDueiloT    sOptloa  8aJe 
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BUND!' 

N.  Y.  STOCK  KXCIIANMtV 
v'.'KKk  K.MUKQ  AtJGOST  10 


Chic  Kock  J.  &  Pac— ("Con; 
Choc  Ok  <fc  li  geu  g  5s  .ol9i;t 

Cousol  golrt  5s 1952 

Keuk  <v;  1"  s  M  let  5s lii'i: 

Chic  -[  ,.<fc  N  O    &ee  111  Ceut 

Ciiic  bt  h&  Pitts    Aee  feuuLN 

CI:io  .-I  P  M  &  O  con  6s...l9a(i 

Ci'iis  Gs  reiluced  to  A  h:s.  l>»3i 

Cli  fat  i'  <fc  Miiui  Isi  u  (is  191S 

Nor  Wisconsin  Isi  (>s...m;<t^ 

SI  P  <is  SCity  1st  gii8...Htli' 

Cluc;i!;o  Ter'i'Tiuis  k  4s. ..104'. 

Ciiupou  ctt 

Chictfe  West  Ina  uengbsfllii:;'- 

C.'onsol  50  year  4s 1952 

CUic  iu  W  Alien   ^ee  Peru  .Marq 

Choc  Ocfc  Gulf    aeeijRl&i' 

CUi  11  <£  U  2il  gold  4'riS...iy;<7 

Cm  D  <fc  1  1st  pti  S6s...l941 

C  FiUii  &  Ft  W  J  tt  su  4s  s;.'--;^ 

i;in  1  cfc  sv  ist  I'M  'J  4s.li>r>:-; 
Ind  Dec  <fe  W  1st  g  5s.. .1935 

Ist^uar  gohl  5s 1935 

C  I  St  J-  A;  (      ^>e«  C  O  C  &  St  1 
Uln  S  (fc  C    .See  C  C  C  St  u 
C'lParneln  &  .Mali    Hee  B  K  ct  1 
Clev  cm  C  &  St  L  sen  ^  4s  1993 

Cairo  Div  1st  :rolit  48 193V' 

Cm  \V<i;  ii  L)ivlsts4s.l991 
et  L  Uiv  Ist  col  tr  <.'4s..UHH) 

iieiusiert.'.i lS)lii 

Spr  &  Col  l>iv  Ist  g  4s..r.i4i 
VV  W  Vai  UiV  lstK4.s...l94',i 
C  1  St  1,  <fc  C  coiisol  OS. .1921* 

lac  gold  4a ...«;193y 

iiei-'islered /cl93li 

Cm  S  A;  Cl  cou  1st  !f  5s.  .192.- 

CC  C  A  1  cou8or7s 1914 

CoiisolsiiiKlundTs 1914 

General  oonsol  gold  88.1934 

Heeistereil 1934 

Ind  Bl  &  W  Ist  pret  4s. 1940 
O  Ind  <k  W  1st  |)t  58...iil93.- 
Peo  <fc  liasl  1st  con  48. ..1940 

income  4s 1990 

Clev  <fc  iUanetta    AecPennKlt 
Clev  &  Pitt-s    aec  Penn  Co 

Col  .Midland  1st  a  4s 1947 

Colorado  <fc  Son  Isi  K48...192;' 

Eelund&  ext4i.j8 1935 

CoJuni  <fa  wreijnv    na  So  Ky 
Co.  >fc  .-locK  Val    .See  Hock  \'ai 
Col  &  Tol    .See  Plock  Val 
Col  Conn  &  Term    .see  X  cS;  W 
Conn  tt  Pas  Kivs  Ist  k  4m.  1943 

1)ak  &  Gt  So    .see CM  is  St  P 
'aiiod  &  Waco    bee  M  K  &  'i 
Del  Lnck&  Western  76...19U7 
ilorrlscfe  Kesei  Ist7s...l914 

Istoousol  guar  78 1915 

KeeistereU 1915 

l8t  rel  gu  g  3H:S 20ut) 

N  Y  Laok<fc  W  Ist  6s.. .1921 

Construction  58 192:f 

Temi  <fc  improve  48 1923 

Warren  Ist  ret  gugSius. 2000 
Del  &  Hud  l8t  Pa  Uiv  78.1917 

Kegistered 1917 

lO-yr  oonv  deb  4s 191ti 

All)  &  bos  conv  3>a8 1940 

Kf  Us  &  Saratojra  Ist  78. 192 J 
Del  Klv  KK  Bridge  iecPa  KK 
Denv  <fc  11  tir  Ist  con  g  48.1930 

CoDsol  gold  4128 19315 

Improvement  gold  68...192f! 
Kio  Wr  June  Ist  gu  g5e.l939 

BiogrSo  lslgold48 1940 

Guaranteed 1940 

BioCir  We8tl8tg48 1939 

Mge  and  col  trust  48A.1949 

Utah  Cent  lstgiig4s  al917 

Des  M  01  <fc  Ft  D    See  M  &  st  L 

DesMoi  Un  Ky  Ist  g  58. .1917 

Det<fe  Mack  let  Uen  g  48.1995 

Gold  4a 1995 

Detroit  tionthem — 

Oluo  Sou  Div  1st  g  4s. ..1941 
Dul  .Jfc  Iron  Itange  l8t58..1937 

iiegistered 1937 

2d  6s 1916 

DnJ  Short  Iiine  .See  Nor  Pac 
DtU  So  Shore  <fe  AU  g  58.. 1937 
ti'astot  Minn  iee  St  P  M  cfc  M 
lliast  Ten  Va  &  Ga  met  So  By 
Elgin  J  ol  <&  Kast  Ist  g  5a. 194] 
Elm  Cort  &  No    Hee  Leh &  JSf  y 

Erie  l8teitgold48 1947 

2d  ext  gold  6s 1919 

3d  ext  gold  4^28 1923 

4th  ext  gold  53 1920 

6th  ext  gold  4s 192s 

Istconsol  gold78 1920 

Ist  cousol  g  rimd78 1920 

Erie  l8t  con  g  48  prior..  1996 

Keglstered 1996 

let  cousol  gen  lieu  g  48. .  1996 

Keglstered 1996 

Penn  coll  tr  g  48 1951 

60-year  conv  4h  a 1953 

do  Series  B...1953 

ButlxV  Y&  Knel8t7s..l916 

Bull  &  S  W  gold  68 190« 

ChiCifc  Krtelst gold  08. .1982 
Clev  tli  .Maliou  Val  g68.193« 

Jett  KH  l8t  gn  g  58 al909 

Ixing  Dock  consol  g  68. .1935 
Ooal<fe  KB  Istcurgu  6s. 1922 
Dock  cW  Imp  let  cur  68..  1913 
K  Y  &  Green  L,  gn  g  58.1946 


J-J 
A,-0 


J 

J-D 

iVI-N 

J-J 


J-J 
•AS 
•U-N 
J-,) 
J-J 
J-J 


Am 


J-J 

P   A 
M-N 


A-O 


M-S 
IVI-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
FA 
MS 
M.-S 
J-D 
A-O 
M-N 

J-J 
J-J 
J-D 
J-D 
J-J 
JJ 
J-J 
A-O 
A-O 

M-N 
J-D 
J-D 

M-B 

A-O 
J-J 

J-J 


IVI-N 

M-N 
M-S 
M-S 
AG 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
WV-O 
A-O 
J-D 
J-J 
M-N 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 


J-Tice 

/•ri  <lnu 

Auyiist  .'fi 


Htu 


Ash 


WeeK'ti 
/itt/iV*  or 
Last  .<a'' 


101 


128  Hi 


■124»a. 
ilS'i  '. 


102 


SS 


97     Sale 
96 ' 


U4 
93 


91 

104 14  . 
97- 


106  ^J. 

115^4. 


97 


129^* 


b9 
51 


91 


62       6(> 

86  Hi    87 

91 


lOS-i. 

ne'e. 

118^1. 


115H!120>< 
IOC's 


9f3  H;  Sale 
89  H.  Sale 


931^ 

981,  104 


90 


91 

79V, 

OS 


90 


107 


.109 


107 
103  »a 

lO?!* 

96 

i'isi-i 

OS's 

94 

79<>»Saie 

81 

10 

118     

113 
107 
101 

114 

104 
107 


Lme        tt  I 

loy  Nov' 

111  Mny'06 

103  J'nc'O 


128     Aug'O 

i)3      Dec '113 

131"^  Keh'O, 

1293,  Mar  114 

117-S.J  ly'07 

9734  Anr'i-7 

l()9i<  Miiy'dT 

110     J'ly'o7 

97^8  Apr '07 


113     Got  '0(1 
102     J'ne'07 


83  Jan  '07 
104'-.,  Feb '07 
107  "a  Dec  02 


97  97>-; 
993g  Jan'ij? 
9714  Apr'0  7 
i)oh  94 
9/  Jan '07 
99^4  Keij'05 

98  Sep  'U6 
105      .Ian '04 

9S"gJ'ly'07 
95  95 

109     J'ne'07 
llSHi  Jan'07 


127    J'ly'07 


104>3Nov'01 


9  L     Aug'07 
53  55 


64  64 

86  86^4 

95     Feb'07 


102i4May'07 
117SAug'0V 
12136 -^P' '07 
127     J'ne'05 


122     J'ly'07 

107 14  Aug'07 

97     J'ly  '07 

102     Feu '03 

133     Feb'06 

149      Aug'Ol 

92  95 

89  91 

133  Hi  Dec '06 

94  94 

102  •«  Jan '07 

105'aFeb'lt7 

109  Mar'05 
76     Dec '05 

89  Jan  '05 

90  >4  Aug'07 
87^4  Feb'07 
97     Jan '02 

110  Sep '04 
92  Mar'07 
89     Apr '07 

86  Oct  '06 
107  J'ly '07 
112 Hi  Feb'06 


110     J'ly '07 


110»4  J'ne'07 


107  >2 

107  Hi 

103'* 

108 

100 

128 

133 
9314 
99  H» 
79  Hj 
86H1 
82 
73 
68 

II7I4 

10408 

115 

li6H) 

101 

126 

118 

109'6 

121  H) 


Jan '06 
J'ne'07 
May'07 
J'ly '07 
J'ne'07 

128 
Feb '06 

94 
Got  '06 

80 
reb'07 

82 

76', 
Ang'07 
J'ly '07 
Feb'06 
J'ly '07 
Jan  '0-' 

101 
May'07 
Sep  '06 
Oct  '05 
Dec '06 


10 


15 
40 


12 


«11 


A'anw" 

.Sine" 

Jainiani 


Low    -H^g^i 


103     103 
12614:31 

i\'c,'\  i2o'C 

9734    97^ 
97      1091^ 
109 14  113 
9778    98 


102      105 14 


^3        83 
1044105 


96i«102 
99%    9933 
97        !'.'<  '■ 
93       98'j 
97        97 


97  H)    99 
il6        99  Hi 
109     10<» 
18Hj118^^ 


127      132 


89 
55 


95 

7234 


64  74^4 
86  94  if^ 
95        96 


101»el04Hi 

117HJ117'.. 

121391213s. 


122  132 '4 
IO7I4IIIH. 

97   97 


92  109  »4 
89  110 


92  9734 
10218  102  >s 
104'4  105  H 


90  >4  9& 
87»4  873« 


92 
89 


92 
92  Hj 


107  lllH) 


110  112 


10^4  11034 


107  Hi  109 

I03l8l03»8 

108  108 
100  lOO's 
r2e  129  Hi 


91   99H2 


79>4  88 
85H»  85Hi 
80   91  Hi 
73  10334 
68   87 
II6H1I2OH2 


114^  119 


1 00  "4  101 
126  130 


tUtMty 

^i .  Y.  S Tl  k;  K  K .N  ( '  h  a  n  g  k 

Wkkk    K.NlJl.M.  ACGUSr  16 


Erie— rcoji; 

tVi  V  sii.s^t  W  1st  ref  6s. 1937 

2d  gold  4'-28 193 

General  ?olil  5.s U14 

Terminal  l8t  ifold  6,s...l94:i 

Kegis  55,000  each...  194. 

iltdRRolNJ  Islt:  lis. 1910 

Wilk&  Ka  l8tgug5s.]94 

<v&  IiHl  Istcon  gu  g6s..l920 

Erleik  Pitts    See  Penn  Co 

Evans  <fc  r  H  1st  cons  68.1921 

Ist  general  gold  5s 194'.i 

Mt  Vernon  1st  gold  68. .1923 
Sutl  Co  Branch  1st  g  5s. 1930 
L'argo  <&  So  See  Ch  M  <fc  St  1' 
1  lint  <fc  Pere  M  .See  Pere  M.nr 
I""!;!  C  &  Penin  .See  Sea  Air  Lini» 
fort  St  U  D  Co  1st  g  4  Has.  1941 
Ft  W4  Den  C  1st  g  68.... 1921 
P't  W.&  BioGr  lst"g4s...lil2S 
I  '  ai  Har  &  S  A  See  So  Pac  Co 
*  "alH<fe  Hot  1882  1st  58.1 91:; 
Georgia  &  Ala  See  sea  A  Liuc' 
Ga  Car  <&  Nor  See  sea  A  Line 
Georgia  Pacihc  See  So  Kv 
Gila  V  G  &  Kor  .See  So  Pac  Co 
Gouv  &  Oswegat  .See  N  V  <.;eui 
uranil  Rap&  Ind  seeVt-mu  KK 
I'tay's  Pt  Term  See  St  L  S  VV 
Gt  Nor— C  B  Ja  QcoH  tr4s  1921 

Registered.  A 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf  i  S  I  i  St  ret  &  t  li  58  S<195'.; 

Han&  St  Jo    SeeC  B&Q 
ousatonic  See  N"  Y  N  H  <fc  H 
Hock  Val  l8tconsolg4H2S.1999 

Registered 1999 

Colcfe  H  V  Lstext  g48..194,'s 

C0I&  Tol  Ist  ex  4s 195'> 

Houst  E  cfe  \V  Tex  See  So  Pac 
Houst  &  Tex  Oen  .See  So  Pac  Go 
5  Uinois  Central  1st  g  4s. .1951 

A     Registered 1951 

Ist  gold  31^8 1951 

Registered 1951 

Extended  l8tg3H2S 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  <fe  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

liOuisvDiT&Term  go  "28.1953 

Middle  Divreg58 1921 

Omaha  Div  let  g  Ss 1951 

St  Louis  Div&term  g38.ly51 

Registered 19.')  1 

GoIdSHas 1951 

Registered 1951 

Spring  Div  Ist  g  3H28... 1951 
Vvestern  Lines  1st  g  4s..  1951 

Bellev  &  Car  Ist  6s 1923 

Carb  cfe  Shaw  1st  g  48.  ..1932 
Chic  St  L  cfe  N  O  g  58.. .1951 

Registered 1951 

Gold  3H»s 1951 

Registered 1951 

Memph  Div  Ist  g4s...l951 

8t  L  Sou  Isl  gu  g  48 1931 

Ind  Bl  <fc  West  See  C  C  C  &  St  L 

Ind  II1&  la  1st  g  48 1950 

Int  <fe  Great  Nor  Ist  g  6s. .1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  let  gold  58. .1938 

Gold  48 1951 

JeHerson  RR    See  Erie 
1/  al  A  <fe  G  R    6'cc  L  8  &  M  S 
•Van  <fe  Mioh    See  Tol  <fc  O  C 
K  O  Ft  8  <fe  -M     See  St  L  &  S  F 
K  C  <fe  M  R  <fe  B     &e«  St  L  &  S  F 
Kan  C  <fe  Pacific    &'««  M  K  &  T 
Kan  City  Sou  let  gold  38..  1950 

Registered 1950 

Kentucky  Cent    See  L  <&  N 
Keok  &  Des  Mo    See  0  R  IcfcP 
Knoxville  <&  Ohio    See  So  Ry 

Lake  Erie  <fe  W  Ist  g  58. .  1937 
2d  gold  58 1941 

North  Ohio  let  gu  g  6s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Yl8tgug4Hjs.l940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  43. 2003 
Leh  VTer  Ky  Ist  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Leh  &  N  Y  Ist  guar  g  48. .1946 

Registered 1945 

EIC&N  1st  pfOs  1914 

Gold  guar  68 1914 

Leh  <fe  Hud  R    See  Cent  ot  N  J 
Leh  <fc  Wilkesb  See  Cent  of  N  J 
Leroy  <fc  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Ijong  Igl'd— 1st  cong58./il931 

Istconsol  gold 4s /il931 

General  gold  48 193K 

Ferry  gold4H28 1922 

Gold  4s 1932 

Unified  gold  48 1949 

Debenture  gold  58 1934 

Guar  ref  gold  4s 1949 

Bklyn<fe  Mont  Ist  g  6s. .1911 

l8t5s 1911 

N  Y  BcfcM  Bl8tcong58l935 

N  Y"  &  K  B  1st  g  5s 1927 

NorShB  Istcon  ggu58ol932 
Louisiana  &  Ark  Ist  g  58.1927 


J-J 
F-A 
FA 
M-N 
M-N 
A-O 
J-D 
J-J 

J-J 
A-O 
A-O 
A-O 


J-J 
J-D 
J-J 


A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 
.Ji-O 

F-A 


J-J 
J-J 
J-J 
J-J 
AO 
.'/1-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
iT-fi. 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
•M-N 

.M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 

q-j 

J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 

y-J 

M-S 


tridaii 

A  V  oust  IC 


H'eeK'e 
Hnnqe  or 

I  :i^l    Sal  p. 


Will            ASh 
*106      


•110^8  • 
104''^  '. 


100 


105  Hi 


102 


106 

82 


107 
85 


90  Hi  Salt 
•9H4 


.  IO2H2 


•104H2. 


•OS"*. 


91 14 


•98 
•9S'^4  '. 


•88 


80 


89  Hi 


•9734 
115" 


*98Hi. 
97      . 


114 

97  Ha  Sale 

65        7o 

lOlHi 

79H; 


68  Hi  Sale 


lllHj 

106Hi 

•109     


106 


.  114'4 


•96 


•99  Hi. 


llO'i , 


92Hi 

98  »8 


94% 

......  103Hi 

94  Hi    96  Hi 
104      .... 

•100«B  .-.. 
•106      .... 


..t>w  Ht(jfi 
lOH'-i  J'ly'o7 
100i4Dec'0.j 
100  Aug'O  T 
11038.Vlay'07 

UH>>8  "i04-\ 
105  ••.:..\pr'07 
116     Apr'Ob 

116  J'ne'O'i 
103  Hi  J'ly '07 
114     A  pi '05 

I0U^4  Feb'OG 


105  Mar'9'- 

107  Aug'07 

82  821^ 

lUO  Mar'07 


9OH2       921. 
9234  Aug'07 

9S     J'ly '07 


102  102 

103  Nov'OI) 
9S'''4  Nov'OI 
99     Apr'O; 


104 

107\ 

100 
9  5  Hi 
99 '..; 
70 

101) 

;i8 

98  Hi 

97 
1023^ 

89 
123 

7SHi 

783, 


J'ly' 

Ap:' 

J'ne 
J'ly 

J 'lie' 
Oct  ' 

j'ly 

May 
J'ne 
IMay 
Jan  ' 
May' 
May' 
Apr' 
Feb' 


89  Mar'07 
1 01  H)  Oct  '99 
100     Nov'OO 

9734  973., 
122     Dec '05 

97  Mar'07 
1 18 14  .Apr '07 
11934  Mar'04 

93=8  Wuy'04 


100  Hi  May'07 
97     Mar'07 

93  "9 -May'07 
114     Aug'07 

97  H)       '.''"' 

65  J'ly '07 
lOl's     io-i 

82     J'ne'07 


67  Hi       6934 
63     Oct  '00 


I12i«  Wih 
107  J'ne'07 
110     Apr'O, 

106     Aug'07 

106     May'O, 

95     Oct  '06 

11 215  Aug'u'/ 

109  Hi  Oct '99 

112HiMay'o7 

9538  J'ne'07 


113 'e  "Ian '06 
105i4Jan'Oo 


1103,  J'ly '07 


94 
102 

9914 

94-8 
110 

95  Hi 


J'ly 

Nov' 

Oct 

.\pr 

.rue' 

J'ly 


07 
'05 
'00 
'07 
04 
0( 


100 

IIOI4 

105 

109 

103^0 


Mai 
Nov 
Apr 
Nov 
Feb 


Oi 
06 
0 
Oii 
'07 


A'o 
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21 


Kange 

.Since 

/anv.ary  I 


Low    -High 
108     llOHi 


100     103 

110%  llOHi 

io3'«  io-i=8 

105  Hi  105  Hi 


116     116 
103H)106»e 


loDHillSi 
82       87 

100     103 


89^4    HS'a 
S&Sg    96  Hi 

98     lO'iHi 


10034  105 14 
"99"  "99"' 


104      104 
10738  i0'?38 
100     100 ''a 


98     10234 
98        08 
98  Hi  103  Hi 
97        97 
102»4  l"'-i^4 
89        91 


78»4    783, 
88^4  "89" 


9734  102 


97        97 
US^llS^i 


lOOHilOOHl 
97        97 

93HilOO 
111     115H> 


95 
65 


«9%> 
79 


101      111 
82        85 


671*  73 


HI     114 
lOOHi  107^8 
110     llOig 

10434  1073* 
106     106 


112Hill3i4 


H2Hill2H» 
95%    963« 


llO'ilK's 
"92"  "99" 


94       95  >a 
94  4"99>i 


100  102>» 
105"  ii>9»i 
103'^  ib3>i 
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(lias  and  Klectric  liight 

Atlanta  G  L  Co  Istg  58...1947 
iJklyn  U  Gas  1st  con  g  5s. 1945 

BuUaloGas  l8t  gSs 1947 

Cousol  Gas  conv  deb  63 1909 

Detroit  City  Gas  g  Ss 1923 

Del  Ga«  Co  con  1st  g  58.  ..1918 
iCdEllUBkn  6eeKCoEL<feP 
Bd  E  JJtl  6e«  N  Y  G  <fc  E  L  H  &  P 
Eq  G  IrN  Y  Ist  con  g  5s..  1932 
Ga8oe  Klec  Berg  C<j  c  g  5s.  1949 
Gen  Electric  ileb  g  3His..l942 
10-yrgdeb  58(8ubscrip)  1917 
Sr  KapG  LCO  l8t  g6s...l916 
Hudson  Co  Gas  Ist  g  5s..  1949 
Kan  City  (Mo)  Gas  Ist  g  58  1922 
Kings  Co  El  L&P  g  58.. .1937 

Ptirchase  money  68 i997 

£<tKlil  Bkii  Istcon  g48  1939 


J-D 
M-N 
A-O 
J-J 
J.J 
F-A 


M-S 
J-D 
F  A 
J-D 
FA 
M-N 
A-O 
A-O 
A-O 
J-J 


101        101»4 

64 

108     Sale 
97=8 


*101 


85 

104  Hi  ?ale 


,118 


101«8     101% 
63  63 

104        114 
97%  Aug'07 

100     Apr'07 


105     Feb '07 

61  Hi  Oct  '01 

8yHiApr'o7 

102>a     106^4 

10734  Dec '00 

102     J'ly '07 

98     Dec '06 


116HiMuy'07 
93HiMar'06 


3 

2 

188 


135 


101  10718 
63       73  ".^ 

104  13934 
97Hil00 

100     100 


105     105 


80        87 
102  Hi  110', 


102     104 


115      117 


<>as  and  Electric  Light 

LacGa8LofStLl8tg58.el919 

Kef  and  ext  1st  gSs 1934 

Milwaukee  Gas  L  1st  4s..  1927 

NYGELH&Pg  6s. ..1948 

Purchase  money  g  48.  ..1949 

Ed  El  111  Ist  conv  g  58. .1910 

Istconsol  gold  58 1995 

NY<fcQEl  L&P  1st  con  g  581930 
N  Y  &  Rich  Gas  1st  g  5s.  1921 
Pat  &  Pas  G  &  E  con  g  6s.  1949 
Peo  Gas  &  C  Ist  con  g  68.1943 

Refunding  gold  08 1947 

ChG-L<fcCkelatgug58  1937 

Con  G  Coof  Ch  ]sts-Hg5s.'3G 

Mu  Fuel  Gas  Istgu  g  5s.  1947 

Syracuse  Lighting  1st  g  08. '51 

I'Veuton  G  &  FA  Istg  5s. .1949 

Westchester  Llsht'g  g  5s.  1950 


Q-F 
A  O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M.  S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-b 
J-D 


1013^ 


89 


98 

.    80 

100% 
,112 

,   as^ 

96 


,100 


99 


100 

99  Hi 
104  >u 


10134 
101  Hi 

91H! 

99 
79  Hi 

100 'e 

US', 
95 

103 
10434 

116H- 

100 

100 

101 '2 

100 


1013, 
J'ne'07 
Jan  '07 
J'ne'o7 
Aug'07 
Aug'o7 
J'ne'06 
Apr'Oi 
Nov'05 
Nov'05 
.riie'07 

100 
r  ly'07 
j\luy'07 
J'ue'07 


110 
lOlHi 


M  iiv'05 
Feb '07 


101Hil05»« 
100  Hi  102  »s 
9lHi  91Hi 
98Hil03>» 
79 Hi  84'i 
99     101 


95        99 


llOieUais 
100     103  Hi 
liJO     105  Hi 
IOC  Vs  108 
lOU     100 


101  moa 


No  price  Friday;   latest  bidand  asked  tins  week,  o  DueJan    ii  Due  reb   dDueApr  eDueMay  /iDueJ'ly    /<;Due.-i.ue  0  Due  Got   ^DaeDe*   j  Oetloc  Sal* 


Aug.  17  1907.] 


New  York  Bond  Eecord^Continuc^d— Page  3 


393 


BUM*.- 

N.  Y.  STOCK  KXCHA.Vt'K 
WKKK   KNIJlNli  AUGUST  16 


Louisv  &  Nashv  ften  g  6s. 1930 

Gold  5s ly^i" 

Unitied  poUl  4s 194( 

Kegislereil l''4i' 

SiiiK  tnnd  colli  6s ISMo 

CoU  trust  jrold  5s ll'.Sl 

6-20-yr  col  tr  deed  K  4s.lit'2;s 

E  H  Jk  Niish  Isl  K  6a li»l!' 

LOIuJb  Lexs.■oill4^J3.  ..li»Sl 

NOAM   l8t20(d  6s iy.5t> 

N  O  <*!  M  '-'d  Kold  6s liKU) 

PensacolaDlv  gold  as.  ..1920 

St  L  Dir  1st  ifoKi  6s li>'il 

2ilgoU1  38 lS>8(i 

Atl  Knox  <t  Nor  Ist  s  5sl!l4(! 
Uendor  Bdcelats  f  e6s.l9:Sl 
Kentucky  Cent  ?old  4s. .  19S7 
L&.V  &  M  &  M  l8tg4>Q8  1945 
L&N-soutli  M  )oint48.19o-2 
N  Fla  &!i  l.st  sru  ?  os. . .  1937 
N<fcCB(1ffe,?en  sru  i;4'«jsl945 
Pens  cte  All  Ist  srn  S  68..iy'2l 
9  Jb  N  Ala  coil  sii  li  OS..  1936 
Life  Jett  HilL'eCoiru  i-'43..194o 
L  N  A  <fe  (;h    fiee  C  I  &  L 

Million  Coal    Ncc  t,  S  *  M  S 
anhattan  Kycousol  48.1996 

Ueaistered 1991) 

Metropol  El  let  g  6s 19()>- 

McK'pl  <fe  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  eold  4»..191 1 
1st  conaol  income  ft  3s.al939 
2d  consol  income  sr  3e..ol939 

Equip  c&  collpold5H 19JM 

Mex  Inlernat  Isl  con  tr  4a. 1977 

Mex  Nortli  let  irold  6« 191(' 

Mich  Cent    iSe«  X  V  Cent 
Mid  ot  JM  J     tiee  Kne 
MUtiS&W    «ee  Cliic<fc  N  W 
MU  <fe  Norm    aee  Cli  M  &  St  P 
Minn  <fe  St  L  lat  eold  78..1927 

Iowa  Ex  1st  sold  7s 1909 

Pacilic  Ex  1st  sold  6s. ..1921 
Soiitli  West  Ex  Istg  7M.191U 

Isl  consol  KOldSs 1934 

Ist  and  refund  gold  4s. .194!' 
Des  .M  &  Ft  U  Ist  ini  4s... '35 
Minn  Jfc  St  1,  sru  aee  B  O  K  cfc  >.' 
XI  StP<feSSiMcon  K4intKu'3« 
M  S  S  M  A  A  1st !?  4  int  KU  1926 
Minn  Un  See  ^i  P  M  <fcM 
Mo  Kan  &  Tex  1st  p  4s. ..1990 

2d  sold  4s pi990 

1st  ext  srold  5s 1944 

1st  <&  refund  4s 2004 

Gen  8  I   4I2S 1936 

St  L  inv  1st  ret  •;  48. ...2001 
Dal  <fc  Wa  1st  !?u  g5s...l940 
KanCife  Pac  Ist  g  4s.. .1990 
Mo  K  &  Ii.  Ist  ITU  s  5s. ..1942 

M  K  &  Ok  1st  STU  5s 1942 

M  K&TolTlst  au  COS. 1942 
Slier  Sh  <fe  So  Ist  iru  s  53.1943 
Tex&  Okla  1st  SUIT  OS...  1943 
Mo  Pacific  Ist  con  y68  ...1920 
Trust  srold  5s  stamped. al917 

ReKistered al917 

1st  coU  «old5s 1920 

40-vear  i.'old  loan  4s 1945 

3d7sextdat4% 19^8 

Cent  Br  Ky  1st  i;-u  g  4s. 1919 

Cen  Branch  U  P  lster48.194N 

Leroy  <&  C  V  A  L  1st  jr  5s  1926 

Pac  K  ol  Mo  1st  ex  g  4s. 1938 

2dexteniled  frold  5s...l93S 

9t  L  Ir  M&  Ssen  con  s;  5sl93] 

Gen  con  stamp  }!ld?  5s  1931 

Unilied  &  ret  gold  4s. .1929 

Biv&G  Divlst  g4s..lV33 

Verdi  V  I  &  W  l8t  g  5s.  1920 

Mob  J  &K  Clslconsir58.1y5:i 

Mob  <$;  Ohio  new  gold  6s. .1927 

Ist  extension  gold  6s../il927 

General  gold  4s 193s 

Montgom  Uiv  Ist  p  53..1947 
Stl,&  CaSrocoUg  4s..«1930 

Guaranteed  g  4s 1931 

M  &  O  coU  4s    See  Southern 
Mohawk  <fc  Mai    See  N  V  C &  H 
Monongahela  Kiv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  iia  A  T    Sec  S  P  Co 
Morris  A  Kssex  See  l)ei  LAW 

Nash  Chat  A  St L. Ist 78.1913 
Ist  consol  gold  53 192.-^ 

Jasper  Branch  1st  a  68. .1923 
McM  M  W  A  Al  Ist  6s. .1917 

TAP  Branch  1st  6s 1917 

Nash  Flor  A  Shet    See  LAN 
Natof  Mex  pnor  lien  4 "as.  1926 

Ist  consol  48 1951 

New  HAD  See  N  Y  N  H  A  H 
N  J  June  RK  See  N  Y  Cent 
New  &  Ciu  Bdge  See  LouA  N 
N  O  A  N  E  prior  lien  g  Os  pl915 
N  Y  Bkln  A  Man  Bch  See  L  I 
N  Y  Cent  A  H  Riv  g  3  ^^s.l997 

Registered iy<)7 

Deben  g  48 1934 

Lake  Shore  coU  g  3>2S...1998 

Registered 1998 

Mich  Cent  coU  gSSjs 1998 

Registered 19j)a 

Beech  Creek  Ist  gu  g  48.1936 

Registered 1936 

ad  gu  gold  5s 1936 

Beech  Cr  Ext  Ist  e  3  ^a  61951 


J-D 
WIN 
J-J 
J.J 
A-O 
M-IM 
AO 
J.D 
.VI -N 
J-J 
J.J 
M-.«i 
Nl-S 
M-S 
J  D 
M-S 
J-J 
M-S 
J.J 


FA 
FA 

M-S 


A-0 
A-0 
J-J 


J   J 

J'ly 
•riy 

A-O 

.\is 

J-D 


J-T) 
J-1) 
A-O 

,;-D 

.M-N 
.VI- S 
J-J 

J-J 
J-J 

J-D 
FA 
.M-IM 
M-S 
J-J 
A-O 
M-N 
FA 
A-O 
M-N 
.\1-S 
J-D 
MS 
.M-N 
.M-S 
M-S 
F-A 
M-S 
M-N 
l-A 
J-D 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
Wl-N 
M-S 
J-J 
J-0 
y-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
AC 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
NI-N 
FA 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 
A-0 


JTlce 
Auffust  16 


Bia 


ASk 


Week's 
Range  or 
Last  SaU 


111      

97^  bale 


104 


'9414    94«f 

Ul'j 

1U5      

lias. 

120 


114 


93       96 


107^3, 


97 '4    07  S 


lulls  Salb 


79  hale 
16  Sale 
10     Sale 

'.'.'..'.'.    UOS 


107 

■  •... 

86 

96 

96 

...,. 

83  »s 

lOl 

104 

82 

84 

Sale 

85 

103 

96 

103  "a  Sale 


116 
101 

116  "^a 

951^ 
89 

92 
90 

ii'i''4 

109 

101 

iVo" 

83  "tj  Sale 

ss 

117 


89  H) 


1021a, 


114VJ11534 
II214 


82     Sale 


83=bS!i]e 

89^4 

94     

81     Sate 


.    83  4. 
.101 


LotO 
115 

108 

97:'« 
10 1  't 
107 
IO6I4 

95 

\i3^ 
109 
125 'b 
1-J2'4 
IO714 
117 

72^2 
116 
1081^ 

95 
108 

871a 
I13I2 


■Hifjh 
J'iie'o7 
Mar'07 
0734 
J'ly'OU 
Jin  '05 
J'ly'07 
Aug'O 
M»\'0 
Blar'05 
JIay'07 
Mai '(.'6 
Aug'(l6 
May'07 
Feb'O 
J'lyMB 
Jar.  '06 
J'ne'07 
J'ly  '06 
Apr '07 
Mar'O^ 


U2     Jan '07 

111     May"u7 

97     May'06 


97H)  Ang'07 
104  Apr'05 
lOlis     101' 


7334        80  >i 
16  19 

10  10 

iio^s  J''iy''Oi 
105      Mtty'OO 


130  Mar'07 

105  Apr'o7 

118  Jan'O, 
1 1 3 14  Mar'05 

103  103 
86  Aug'O'; 

97  Apr '06 

98  J'ne'07 
102     J'ne'07 

94 14       9e 

S3  83'-. 

101  lo- 
ss   Aug'07 
831a        S4Wi 
84     May'07 

104  la  Jan  '07 
-t.T'-j  Apr'OV 

I06'2May'ij7 

102  lOJ 

103  1a      lOo'^^ 

105  Atig'07 
103  la  May '(j7 
116         1J6 
10014      101  la 
lOyio  Feb'Ot 

98I4  9S1.. 
s6  Aug'07 
97ii.May'07 
90  J'ne'ti7 
92     Apr '07 

110  Mai'05 
98  98 

1 1 6 1*  Mar'07 

lousi  Aug'o; 

lOyia  J'ut'o? 
831a  S3  Si 
88  88 

107  la  Apr '06 
98  Dec  '06 
23 14  May'l)? 

122  Dec '05 
83      Ang'07 

1081a  May'07 
921a  A\ig'06 
01      Nov'04 


H4ia     1141-. 

1 12  Sj  .Aug'07 
1161a  May'O, 
117 14  Mar'05 

113  J'ly '04 

89\  J'ly'07 
82  82 


8314  Sg'e 
90  J'lv  '07 
93^4  Aug'07 
81  84 

78  Aug'07 
83  S.i 

84'4  Jan  '07 
102  Feb'07 
102     Mar'04 


No 


11 


95  i«  lOOSg 
10614  103 '.J 


77   86 
16   27-1, 
10   21 


130  130 
105  105 
118     1181.., 


Hanije 

^tnr.e 
.January 


1^0  to     H\<ih 
11418117 
108     117\ 
967^  \^.\\\ 


lO.'iia  100 
i'234    ti8 
112      113 M 

12 i"  \i:>\ 


117      120 
721a    721-) 


95        975h 

ho"     H-i" 
WAW  13  •., 

112"  il2" 

1091*111 


103      llOS 
87        94 


96        99 
102     102  !> 


94 14 

80 
100  la 

81 

83 

82 
104  la 
5  "a 
lOOSj 
102 
102 
i04 
1031a 
115^6 
100  ig 


98  3j 

88 
105 

86 

i'.-  1^ 

87 
1041.,. 

95  S 
112 
107  \ 
106% 
105 
107 
120 
105 


98'4  105 
86   90 

9715  ys 

90   96^4 
92   9zia 


98   101^4 

116  11714 

i09i-jll4 

U)9'allo'4 

80   881* 

85   921a 


121 14  124 


83   94 
10814  108  la 


11438  llS^a 
111  la  116 
116'all6'..; 


981410214 
12  811a  871a 


3i; 


13 


89 14 
891a 
93 
81 
78 
80 
84^4 
102 


9458 

93 
99 

881a 
87 

>-7l4 

84-'4 
102 14 


N.  Y.  STO(JK  EX(;HA.N'iiE 
WKKK    E.NDI.NO  AUdUST  16 


.V  Y  Cent  A  H  li— f  Conaw it?« - 
Cart  A  Ad  Ist  gii  g  4s...  1981 
i3ouv  A  Oswolst!.'!!  fir  5s  1942 
Moh  A  Mai  1st  en  l'  4«..1991 
.V  J  June  K  eu  1st  4a...l9Si; 
N  Y  A  Harlem  g  3I2S...2OOO 
N  YA  Morth  Istg  5s. ..192 
.V  Y  &  Pn  1st  con  gu  g  4s  1993 
Nor  A  .Mont  1st  gu  g  5s. 1916 
f  HIP  (.;roek'  reii  •jiiar  6s.l932 
R  WAOcoul3text53./il922 
Oswe  A  H  2d  su  g  5s...«1915 
R  W  A  ( )  T  K  1st  gu  g  58.191S 
Uutlano  1st  con  si  4ias..l941 
OifAI.Cliain  Ist  gu4s  k1948 
Rut^Canari  1st  gu  g  48. 194'.' 
St  Law  A  \'lir  1st  e  5s.  lOOii 

2d  "Old  <'.s     1  OOi; 

Dtica  A  Blk  Rirgug48.1922 

LaKe  Sliore  gold  3iaS 1997 

Registered 1997 

Debenture  g  4s l92S 

25-ye:irgJs 1931 

Ka  A  A  6  K  1st  gu  c  58. 1938 

Mahon  C'l  RK  1st  5s..  1934 

Pots.fe  L  Erie  2d  •?  5s.al92s 

Pitts  .McK  &  y  Istgu  6s. 1932 

2d  guar  6s 1934 

McKoes  A  B  V  Istg  63  191 8 
Mich  Cent  1st  consol  6s.  1909 

58 : 1931 

Registered 1931 

48 1940 

Kesnstere.d 194ii 

J  LA  S  1st  g  Sias 1951 

1st  g  3  "as 1952 

Bat  C  A  Stur  1st  gu  g  38. 1989 
N  YChicA  .St  L  Ist  g4s  1937 

Registered 1937 

West  Shore  Isl  4s  gu... 2361 

Registered 23C1 

X  Y  A  Gr«enw  Lake    See  Erie 
.V  Y  A  liar    See  N  Y  C  A  Huo 
-N   Y  Lack  &  W     See  D  L  A  W 
.M  Y  L  K  A  W     See  Erie 
.\  Y  A  Long  Br   See  Cent  ot  N  .1 
New  York  New  Hav  A  Hart— 
Housalonic  li  con  g  5s. .1937 
N  H  A  Derby  con  cy  53.1918 
.V  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ret  1st  g  4s..9l992 

Regis  S5,000  only f/19y2 

N  Y  A  Put    See  N  Y  C  A  H 
N  y  A  R  B    See  Long  Island 
.V  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  Istg  5s 1941 

Norf  A  West  gen  g  6s 1931 

improvem't  A  ext  g  6s. .1934 

New  River  Istg  68 1932 

N  A  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Div'l  1st  1 A  gen  g  4s...  1944 
Pocah  C  A  C  joint  4s. .1941 

CCA  T  Istgugos 1922 

Scio  V  A  N  E  1st  ga  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
Nortb  Ohio    6'ee  L  Erie  A  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  «r  4s 1996 

Dul  Short  L  Istgu  5s. .1916 

C  B  A  Q  coll  tr  4s     -See  Gt  Nor 

St  P  A  N  P  gen  g  6a....  1923 

Registered  certilic'3..1923 

St  Paul  A  Dul  Isl  5s 1931 

2d  53 iyi7 

1st  consol  gold  48 1968 

Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  1st  g  68.  .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    .See  C  St  P  M  A  O 
Nor  A  Mont    iS'ee  N  Y  Cent 
/  J  Inri  A  W     .See  C  C  C  A  St  L 
^  >'hio  Riv  RR    iS'ce  .Jalt  &  U 
Ore  A  Cal    See  So  Pac  Cu 
Ore  RR  A  Nav    6'ee  Un  Pac 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  Ist  g  63 1946 
ac  ot  Missouri    See  Mo  Pac 
Panama  Ist  b  fund  g4ias..l917 
Penn  RR  1st  real  est  g  4s.  1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  3ias 1912 

Convertible  g  3ia8 1915 

AUeg  Val  gen  gu  g  4s...  1942 
D  R  R  R  A  Bge  1st  gu  48  g.'36 
PhilaBal  A  W  Ist  g  48..  1943 
Sod  Bay  A  So  1st  g  5s.. .1924 
Son  A  Lewis  1st  g  4s. ..1936 
U  N  J  R  R  A  Can  geu  48.1944 
Peim  Co— Guar  I3tg4ias.l921 

Registered 1921 

Guar  3158  coll  trust  reg.1937 
G-uar  3  las  coll  tr  ser  B...iy41 
Tr  Co  certLf'3  gn  g  3ias.l9i6 

GuSi-jStrctfsC 194 

G  -  3ia8tr  ctfsD 1944 

Guar  15-25  y  ar  g  48....1931 
Ci  A  Mar  1st  ga  g4'as..l935 
CI  A  P  gen  gug  4  "as  ser  A. '42 

Series  B 1942 

Series  C  3ias 1948 

Series  D3ias 1950 


J-D 
J -I) 
M-S 
FA 
M-N 
A  O 
A-O 
A  O 
J-D 
A-0 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 

.\-o 

J-J 

J-D 
J-D 
MS 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
11 -S 
M-S 
Q-M 
J-J 
J-J 
M-S 
M-N 
J-D 
A-O 
hO 
J-J 
J-J 


M-N 

M-N 


.M-S 

M-S 


H(l-N 
W.-N 
FA 
A-O 
-A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


C^   J 

y-j 
y-F 

(^F 
J-D 
M-S 

FA 

Q-F 
F-A 
A  O 
J-D 

y-vi 

J-J 


J-D 

A-O 

M-N 
M-S 
M-N 
M  N 
J-D 
M-S 
F-A 
.VI.  N 
J  -J 
J-J 
M-S 
J-J 
J-J 
.M-S 
F.A 
M-N 
J  -D 
J-D 
A-O 
M-N 
J-J 
A-O 
.M-N 
F-A 


Price 

hriOav 

August  I'i 


Bia         Ask 
•96I4 


99SJ 

iio"  '.'.'.'..'. 


....      91^4 

....    94 


92  la 

93 

92        93 
90     Sale 


120  . 
1181a. 
110      . 


10034 


100  "a  Salt- 
loo     Sale 


U4I4 


98 


M26      

'.'.'.'..'.  i29"" 
91       96 

"do 

87 

85        86 

93     Sale 

99  la  Sale 

'67 'a  Sale " 

6S 

9534 


119     1231a 


105  I4. 
lOo      . 


83      

109      114 


103      . 

101     . 
10378. 


100     , 

9214  SaUi 
88 14  Sale 
99  101 
95»a 


,  10484 
,10314 


8214. 
94     . 

82 14  . 
82I4  , 


95 


^Vee^:'s 
Ranye  or 
Last  Kale 


=c3 


Low       JJiyli 


97  V  Mar'07 
105  oci  "02 
101  --i  J'ly'Oe 
llOiaMay-07 
101i4Ueo'JJ6 

137"  NoV'07" 
110  la  J'ne'07 
103         103 


106's  OCl  'O.'i 
91  ]Vray'07 
94     May'07 

122     Jau'06 


103'.  Aug'06 
0234       y3 
92'RSIar'07 
112 14        92'., 
90  903, 


125'aMar'06 
107iaNov'06 
139     Jan '03 


104  Deo '06 
11814  J'ly '06 
119  J'ne'OO 
10034  Jan '07 
lOOHiNoT'Oli 
94 'a  Dec '06 
92  la -May'07 

ioo'-b  J'iy''0'? 
102^4  .Mar'o7 
lOOia     101 
lUO  100  H 


124     Feb'Ot 


9734        98 
lOlia  J'ne'Ot 


104  Sep  'Ol 
1 26 'i  J'ne'07 
12J  J'neu7 
127 14  Oct  '06 

95  05 

100     Feb '06 

88     J'ly '07 

86     Aug'07 
1 1/9 Hi  feu '06 

93  93 


99         100 
U)0     J'ly '07 
67'8        70 
70     May'07 
9534  Jau  '07 


12234  J'ne'07 
132  J'ly '99 
II714  J'ly '117 
1 00 'a  Ma.v'07 
981a  Oct  'tit') 
93^  May'Ot 
113^  Mu>'07 


105  Aug'O; 

10234  J'ly'07 
10378  J'ly '07 
Ill's  Sep  '0-i 

106  Aue'O;- 
92 14        93 
88 14         b9i-j 
99     J'ne'o'i 


107  "a  Oct  'Ol 
10.i     Jan '0.1 


noiaSep  '114 

I03I2     103'- 

103-s  J'ly'07 

90  la  J'ne'Ot 

84     Mayo', 

94     J'ly '07 

89      Oct  '0'. 

<90ia.viar'06 

97  la  Jan '07 

110     Jau'1'5 

IO8I4  Aug'03 


98iaDec'05 
96     Jan '04 


No 


15 
245 


16 


Jianfft 

Since 
January  1 


Low    Jiigh 


97  »a    97  »2 


1104111 


II014  114 
103      103 


94 
94 


95 


Sii^i,  96 

92'6  94 

9134  9'Jia 

89 '-J  93 14 


1001410034 

10214 10214 

lUOH.  105 
100  103 14 


95   10114 


1:^6 
129 


130 
129 


93 '.1  993, 


88 
85 


961* 
9lia 


92   y9'.j 


99  102 14 
98  102 
67^6  74 14 
70   71 
9534  9534 


120  12234 


11714  1)7^4 
106 'a  10334 


113=8  1133, 


1021a  109 

10234  lOS 

lot  103^8 


90-'4  IOOI4 
h8i4  95 
9 'J   99 


103^2  107 
101   105»4 


83   84 
93 14  96 


97^1  971a 


iMISCELL  VNKOUS    BONUS— Continued  on  iNext  Paso 


Coal  and  Iron 

Col  F  A  I  Co  gen  s  t  g  58.. 1943 

Convertible  deb  g  as 1911 

Col  Fuel  Co  gen  gold  6s.  1919 
Gr  Riv  Coal  A  C  1st  g  6sl919 
Oleart  Bit  Coal  Ists  f  4s. ..1940 
Col  Indu  Ist  A  coU  OS  gu..l934 
Contin'talC  Istst  gu  Sag.  1952 
Jea  A  Clear  C  A  [  Istg  58.1926 
KanAHC  A  C  Ist  sf  g58.1951 
Pleas  Val  Coal  latgsISs. 1928 

Sunday  Creoic  Co  g  53 1944 

Tenn  Coal  gen  os 1951 

renn  Div  Ist  g  Os al917 

Eirm  Div  Ist  consol  6s..  1917 

Cah  C  M  Co  1st  gu  K  68. 1922 

De  Bare  A  I  Co  gu  g  6s.  1910 

Valron  Coal  AColst  g  58.1940 

Victor  Fuel  l.st  s  t  5s 1953 


85       83 


S3     Saib 


•«8 
102 


.106 

'.  "75 


•97 


93 


90     J'ly'07 

87     Apr'07 

107  la  Oct  '04 

10258  Apr '06 

95      Apr '02 

52  571a 

10768  Dec'04 

107     May'97 

1051a  Dec '06 

105     Oct  '00 

Feb'07 

89  V, 

J'ne'07 

J'ne  07 

Dec'03 

Feb'O 

93 


78 
88 
100 
106 
102 
100 
93 


93 In  Feb'07 


205 


88  100 1« 
87   87 


52   76I4 


78   7>^ia 
88   95 
100  1061a 
101 '-..106  la 

ibo"  ioV) 
90  98 
93  4    934 


Telesrapli  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

MelT  A  T  Istst  gSs 1918 

-Mich.  State  Telep.  1st  58.1924 

N  Y  A  N  J  Tei  gen  g  58. .1920 

West  Union  col  tr  cur  58.1938 

Fd  and  re-al  est  g  4  48...  1950 

MutUnTel  8tund6s...l911 

.Vorthw  Tel  gu  t  4  48  g..l934 

Hanutacturing  Jk  iiuiustrial 

.Am  Cot  Oil  ext  44s 1915 

Am  Hide  A  L  Ist  St  g63.. 1919 
Amer  Ice  Secur  deb  g  6s..  1925 
Am  Spirits  Mtg  Istg 63. .1915 
Am  Thread  Ibt'ool  tf  48. ..1919 

Am  Tobacco  40-yrg  6s 1944 

48 ; 1951 


J-J 

Q-J 
M-N 
FA 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
il-S 
A-O 
M-S 
J-J 
A-O 
F-A 


10134 

"si" 

9134 

StUt 

83  ^s 

.S9 

76 

100 

88 

118     Sale 
65      Saie 


78J8J'Iy'0 

96  4  J'ne'06 
104     Feb'07 

97  Feb'07 
loo's  J'ly '03 

93     Ang'U 
914        9 13., 


104 
103 


Apr'07 
J'ly'O-J 


3734  J'ly '07 
68  S84 

79  J'ly'OU 
1023^  Aug'Oi 
86^8  86'k 
y7  101  •-. 
63  <i6 


2 
324 

51 


78 ^  vo 


104 

98 


104 
98 


98     103 
91      10034 
[04      104 


85  93 

86  Ol»4 

79  89 

98  1034 
86^6    98 

97  1 10^ 

63  19\a 


'No  pnoeJrrt(lay;lat»at  bid  and  asked.  o-DaeJan   &I>ueFeb   cDueMar  ciDueAiir   /iDae  J'ly  ^  Dae  Auc    eUoeOet    p  Dao  Hvr  qDna  Doe  «  Optaon ';Mri« 
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N.  X.  STOCK  KXCHA.M-iK 

Week  eikdwq  August  16 


Penn  Co — ii,ontinueaj 
£rie&  Pitta gugSias  6.1940 

Series  C 1940 

Gr  K  &  I  ex  Ist  tni  s;  4  Kis  Itu  1 
Pitts  Ft  Wtfe  C  Isl  78.. .1912 

2d7s 1912 

3d  78 A191 

Pitts  Y<fe  Asli  Ist  con  5s.lH2 
.     PCC&StL^U4iasA... 19411 

Series  B  guar 1942 

Series  C  ^a&i 194 

beries  D  isgiiar 1945 

Series  K  oSj  guar  g 194ii 

Series  i' 4s  guar lUoo 

C  St  L  &  P  l8t  con  g  OS.  1932 
Peusacola  <b  Atl  iiee  L  &  >;asli 
Poo  &  tast    bee  C  C  C  &  St  L 

Peo-fc  Pek  fu  Ist  g  tis 1921 

2u  eol(14'i»s </1921 

Pere  Marq— CUds  W  M  os  192i 

FlmlifcPMgtis 1920 

let  consol  gold  58 19i9 

Pt  Huron  Div  1st  g  58.1939 
SagTusdB  H  Ist  ffug  48.1931 
Phil  B  &  W  See  Penn  KK 
PliLla  <fc  Heading  cous  78.1911 
Pitts  Cin  <fc  St  Li  See  Peuu  Co 
Pitta  Cieve  <fc  Tol  See  B  &  O 
Pitts  Kt  W  <fc  Ch  See  Peun  Co 
Puts  McKees  <fe  Y  See  N  Y  Ceu 
Pitta  Sh  <fe  L  E  iBt  g  58. ..1940 

Ist  oonsol  gold  5s 194i> 

Pitts  &  West    see  B  <fc  O 

Reading  Co  gen  g  48 1997 
Kegistered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Bensselaer  &  Sar    See  D  &  H 
Bicli  <fc  Uau    See  South  Hy 
Blcii  &  Aiecit    See  Soutliem 
Bio  Or  West   See  J  Jen  <&  Kio  Gr 
Boch  &  Pitts    See  B  K  <fe  P 
Borne  Wat  &  Og    See  N  Y  Cent 
Butland    See  S  Y  Cent 
^ag  Tus  &  H    See  Pore  Marq 
Ot  Jo  &  Cir  Isl  Ist  g  48.. .1947 
8t  L.  <&  Cairo    See  Moli  <fc  Uliio 
6t  1,  &  iron  Mount    See  Jl  P 
St  L  K  C  <&  N     See  Wabasli 
8t  L  Jl  Br     See  T  BR  A  of  St  1. 
8t  Louis  <fe  S an  Francisco — 

General  gold  Gs 1931 

General  gold  5s 1931 

8t  L  cfc  S  i<"  KK  cons  g  48. .'96 
Sonthw  Div  Ist  gos.. 1947 

Betunding  g  48 1951 

5-year  gold  notes  4  Hi..  190^ 
St  L  M  &  So  Eaat  gu  4  '-^gl  909 
K  C  Ft  S  &  Ai  cou  g  t)8..192» 
K  C  Ft  S  &  M  Ky  ret  g  4s  1930 
KC<fe  M  B<fe  Blstgu 08.1920 
Oz'rk  <fe  Ch  C  Isl  KTi  5s  g.l913 
8t  IjOuis  So  See  lUiiiois  Cent 
Bt  L.  S  W  Ist  g  48  bd  ctf8.1989 
2d  g  48  inc  bond  cU8...pl989 

Consol  gold  48 1932 

Gray's  PtTer  1st  gug  58  1947 
Bt  Paul  &  Dul  See  Nor  Pacitic 
BtPaul  M  <fe  Man  2d  68...  1909 

Ist  consol  goidtJs 1933 

Begistered 1933 

Bednced  to  gold  4'as..l933 

Registered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  1st  gold  4s 1937 

Begisiere<l 1937 

E  Muin  Ist  div  1st  g  6s. .190b 

Nor  Div  Isl  gold  48 1948 

Minn  Union  Ist  g  6s 1922 

Mont  C  Ist  gn  g  68 1937 

Begistered 1937 

Ist  guar  gold  6s 1937 

Will  <fc  S  F  Ist  gold  68..  193b 
8t  P  <fc  Nor  Pac  See  Nor  Pao 
8t  P  &  S'x  City  See C  St  P  M  <feo 
B  A  <&  A  Pass  Ist  gug  4a. ..1943 
8  Jje  Prea<fe  Pli  Ist  g  5S...1W42 
8  F  &  N  P  1st  sink  I  g  58.1919 
8av  F  &  West  See  Atl  Coast  L 
Boioto  Val  <fe  N  K  See  Nor  <fc  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  retund  g  58 1911 

Atl-Birm  30-yrl8t  g  48.«1933 

Car  Cent  Ist  con  g  4s...  1949 

Fla  Cen  <fe  Pen  ist  g  68.1918 

ist  land  gr  ext  g  6s  ...1930 

Consol  gold  58 1943 

6a<fe  Ala  By  ist  con  68  01945 
Ga  Car  &  No  ist  gn  g  68  1929 

Beab  <&  iioa  ist  6s 1920 

Bher  Shr  &  So    See  M  K  &  T 
8U  Sp  uca  &  u  See  Atl  Coast  L 
Bo  Car  &  Ga    See  Southern 
Southern  Pacific  Co — 
Gold  48  (Cent  Pac  coU).fel949 

Registered fcl949 

Cent  Pac  ist  ret  gu  g  4s  1949 

Registered 1949 

Mori  guar  gold  3138..  A:1929 

Through  St  L  1st  gu  4s  '54 

6al  ilar<fe  S  A  Ist  g  6s. .1910 

Mex<fe  Pacl8tg58 1931 

Gila  VG&N  Istgug5s.l924 
Hous  K  &  W  T  1st  g  68.1933 

1st  guar  58  red 1933 

H  &  TCl8tg6sintgn..l937 

Consol  g  6s  Int  guar.  ..1912 

Gen  ROld  48  int  guar..  1921 

Waco&N  W  div  1st  g  68 '30 

A<fc  N  W  ist  gu  g  58.. ..1941 


J.J 
J-J 
J.J 
J-J 
J.J 

A-O 
M-N 
A-O 
A-0 
iM-N 
M-N 
FA 
J-D 
A-O 


Q-F 
M-N 
J-D 
A-O 
M-K 
A-O 
FA 

J-D 


A-O 

J-J 

J-J 
J  J 
A  O 


J-J 


A-O 


J-J 

.VI -s 

J  J 


A-O 
M-M 
MS 
J-J 
J.J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 
J-D 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J.J 
A-O 
A-O 
M-N 
J-J 


Friday 
Augtist  16 


Bta 
88 


Atl> 


107  Hi  108 
107      


H)0->4 

82=8 


1121a. 


93     Sale 


90  "a  Sale 


80       S8 


117»<  , 
105     , 


76     Sale 


79 


99 


90  Hi  Sale 

77 

71 


103»g. 


128 


lOS"*, 


104     . 
««>a. 


lomBale 


125 


80     Sale 
102 


68 


Sale 
96'2 
81 


'103 


1U8 


87  >8. 


9534    96  li 
94>4 

•84     

90 


102 

lOOVi. 

109%. 


,108 


93 


Range  m 
Last  Sale 


Low       Hiah 

92     Apr '07 

98^4  A  pi  '<I4 

1 08      Sep  'OH 

127S8  0ct '02 

119     J'ne'06 

119     Apr'04 

liii     May'(i5 

1071,  J'ly'07 

lO?"^!  J'ly'l>7 

H2V!  1   !.<-  no 

100^4  Mar'07 

91     Feb '07 


115'aJ'ne'07 


123  >«  Jan '06 
100»4  Dec'O.i 
109     Apr '02 

112--!        112^2 

l.i0'4  Apr'ii7 
106  "a  Sep '06 


116iaMar'06 


120 

98 


Mar'06 
J'ly  '97 


91  94  W) 

95^4  May'u7 


82    J'ne'97 


123>2Apr'07 

106  Aug'<i7 
91      Feb '07 

102»4  Aug'06 
7534  76^4 
98     NoT'06 


11 6  Sj  May'07 
79  79  H. 


97     May'07 

90 'a  90S. 
79'gJ'ly'07 
71  72 

101 »«  Apr '07 

10338J'ne'07 
130  J'ne'o7 
134  Dec '06 
105ViJ'ly'07 
116'8Apr'01 
104      Aug'07 

100>4Uct  '06 
lOlis     lOl-t 


124  May'07 
126  Aug'OV 
ISe^^May'OB 
115  »3  May'07 
llSSjDec'oe 


80  82 

102     ATig'07 
110     Oct  '05 


67  Tg       68 
96'<i  J'ne'07 
88     Jan  '07 
aeVj  Mar'06 
107"^!  Aug'uO 


]  09  Sj  Mar'06 
106  Mar'o7 
110  Jan '05 
106     Mar'07 


80  >9 

84 

94I4 

93^8 

84 

90  34 
1031-1 
105 
H)6'a 

104 
110 
lliaB 
93^4 
116 
109  S) 


87 
J'ne'07 

94  ^ 
J'ne'07 

84 
J'ne'07 
Apr*o7 
J'ue'o7 
J'ly  '06 
Feb  'O.T 
Aug'0(; 
J'ly '07 
Jan  '07 
J'ly'07 
Dec '06 

Feb '06 


5« 


Ao 


30 


12 


14 


lianyt 

Since 

Jaiiuarii 


Low    Hi<j't 
92        92 


107  1^109  >■ 
10634  IdH'- 


9^ 
91 


1003, 
91 


115      1161, 


1 1 034  1 1 5 
IOJ34  1003, 


91  983, 
95»4  953^ 
90        9612 


90       921s 


12:?  Si  123  Hi 

loei-illOS, 

91       93 


75*4    82  Hj 


1174119 
77       8234 


97 

8» 

77 
71 


97  »v 

95 

83 

79 


lOl'slOl'* 

103      1050b 
130      131 


10515108  Hi 


104      107 14 

9738  1001-2 

ioo^  ioi'i 


130     131  >-, 

ui"  ii's'i^ 


80       87 
102     108>4 


67 'g    829, 
96  Hj  100  la 

88       8a 


106     1073, 


106     106 


85       90  »2 

34        88 
93     10U3» 
9338    99 
S2I4    86 
9934    981* 
101     106 11, 
106      106'4 


109141111,2 
111     112 
91  H)    94  v 


.N     1     STUCK  EXCHANQK 
Week  Ending  Auoust  16 


■Ca, 


■Southern   Pac  Co — (Continueu) 
Mortran's  La  &  T  Ist  7s.  191 8 

Ist  gold  6a 1920 

No  of  Cal  guar  g  5s 1938 

lire  <fe  Cal  1st  cuar  g  5s. 1927 
So  Pot  Argulstg68...ol9(Mi 

1st  sniar  s  6s cl91o 

So  Pacitic  of  Cal- 
ls: <-' tis  series  K  &  F...1912 

Ist  gold  (is 1912 

Ist  con  guar  e  5s 1937 

S  Pacof  N  M(V\  l.st  a  bs..l91  I 
So  Pac  '  oa.'^t  1  st  an  j  s  l'  .  I't:-: , 
Tex&NOSabDivlst  ^68.191- 

Con  gold  5s 194.' 

oPac  RRlstref  48 19,".". 

."Southern— Ist  con  g  os 1994 

Registere<l 1 994 

Mob<fe  Ohio ooUtrg4.s..l 93s 
Mem  Div  Ist  g  4ia-58... 1990 

St  Louis  div  Ist  g  48 ly51 

Ala  Cen  R  ist  g  68 191s 

Atl  &  Danv  1st  g  48 194.-I 

2d  48 1948 

Atl  &  Yad  Ist  g  guar  48.1949 

Col  <fe  Greenv  1st  6s 191C 

E  T  VaA  Ga  Div  g  58..  1930 

Con  1st  gold  68 1966 

E  Ten  reor  lien  g  5s 193S 

Ga  Midland  1st  38 1946 

Ga  Pac  Ky  Ist  g  Os 1922 

Knox  <fc  Ohio  1st  g  6s.  ..1926 
>lolj<Sfc  Bir  prior  lieu  g68  1945 

.Viortgage  golil  4s 194;> 

Rich  <fc  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  <fc  Meek  1st  g  48. ..1948 

So  Car  &  Ga  1st  g  68 1919 

Virginia  Mid  ser  C  68...191ii 

series  D  4-58 1921 

Series  E  68 1926 

General  68 1930 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  48..  1924 

West  N  C  Ist  con  g  6s. .1914 

S  <fe  N  Ala    See  L  <fe  N 

Spok  FaUs  <fc  Nor  ist  g  6s.  1939 

rerA  of  St  L  ist  g4ias.. 1939 

1  ist  con  gold  6s 1894-1944 

Gen  refund  s  t  g  4s 1953 

St  LM  BgeTergu  g  58.1930 
rex  &  N  O    See  So  Pac  Co 

rex<fePac  l8t  gold  5s 2000 

2d  gold  inc  6s 92000 

La  Div  B  L  1st  g  58 1931 

W  Mln  W<fe  N  W  Istgu  5s  '30 

T0I&  O  C  ist  g  OS 1935 

Western  Div  ist  g  5s. ..1935 

General  gold  68 1935 

Kan  <fe  M  ist  gu  g  4s 1990 

Tol  P  &  W  ist  gold  4s.  ...1917 
Tol  St  L  <fc  W  pr  lien  g  3  las.  1925 

50-year  gold  48 1950 

Tor  Ham&  Butt  Istg  48./il94tl 
I  |lster<fc  Del  Istcon  g6s  1928 

^'     isl  refund  g  48 1952 

Un  Pac  KR&  1  gr  g48...i947 

Registered 1947 

20-yr  conv  4s  (8ubscrip)..'27 
ore  Ry  <fc  Nav  con  g  4s. 1946 
Ore  Short  Line  istg68..1922 

ist  couaol  g  58 i94l> 

Guar  refund  48 1929 

Registered 1929 

Dtah  <&  Nor  ist  78 1908 

Gold  5s 1926 

Um  N  J  RR  <fc  C  Co  See  Pa  RR 
Utah  Central  See  Bio  Gr  Wes 
Ulahife  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

V'  anclalia  consol  g  48 1956 
era  Cruz  .fcPistgu  4 1381934 
Ver  Val  Ind  <fe  W     see  Mo  P 
Virginia  Mid    See  South  Ry 
Va  di,  Southw't  Ist  gu  68.2003 

Wabash  ist  gold  68 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

Certificates  of  deposit 

ist  hen  eguip  s  fd  g  o8..i921 
Ist  lien  50  yr  g  term  48.1954 

Istref  and  ext  g  4s   1956 

DetdtCh  Ext  Istg  58. .1941 
Des  Mom  Div  ist  g  48. .1939 

Om  Div  ist  g  31-28 1941 

T0I&  Ch  Div  Ist  g  4s. ..1941 

St  Chas  Bridge  1st  g  6s.  190.S 

Wab  Pitta  Term  ist  g  4s.  1954 

2d  gold  4s 1954 

Warren    see  Del  Lac  &  West 
Wash  Cent    See  Nor  Pao 
Wash  (.)  &  W    .See  Southern 
Wash  Terml  ist  gu  3 128..  1 945 
West  Maryland  1st  g  48. ..1952 

Gen  &  conv  g  4s 1962 

W  Va  Cent  &  P  ist  g  6s  1911 
WestN  Y.S;  Pa  istg  6s. .1937 

Gen  gold  3-48 1943 

Income  68 (ii943 

West  No  Car    See  South  Ky 

Wheel'g  <fc  L  E  ist  g  5s. ..1926 

Wheel  Div  isl  gold  58..  192b 

E^teo  <&  Imp  gold  5s. ..1930 

BK  Ist  consol  48 1949 

20-year  equip  s  f  58  ...1922 
Wilkes  dc  East    see  Erie 
Wii  <fc  Sioux  F  6ee  St  P  M  <&  M 
Wis  Cent  50-yr  Ist  sren  4s  1940 


J-J 


/-r. 


AU'  USt     6' 


•li 


100 


89  H.  Sal«- 
104      salt 


82        .-5 
Ill 


89 


Uo\  .... 
113  S  1151b 

10 

6n 


,116 


95 
10914  "HK- 
102  1..,  .Salt- 


106 


91)1-2 


106 


•104 


90      

1121a 

•  ib'i'i^ 

"90 

'105 

*  ...... 

ill 

87 

80 

101 

'V^"  Sale 


97 

1 1  5  Si  1 1  ' 
108  V  sale 
87-»»    »8  - 


10712 

107     sale 
96  la    9,1-; 


XU^ 


55  la  Sal*! 

10634 


9734 


20 


.    ^9^ 
Sale 


85 

70 

50 

Sale 

106 

112  s 

89*4 

103     

82 


84        82 


11  ■•»-<> 
I. no'    ^n'l' 


/...-■ 
127 
i    6 

I  12 

11. 4 
11,4. 


iliii'- 

^i-\l  'tit 
Si.v'tl. 

Feb'  • 

,  'o 

Api  'u 
l-eb',    . 


107       A  pi'" 
1  14  Si  ln-c'Ci4 
116       .M«\'... 
.0^     Mar'.  ", 


Oi 

S   ( 

.') 
14 

iSi-. 
bO 
13 
■  16 
92 


Feu 
seo  ■ 
1  ■'■ 
U> 
Nov 
Aug 
May 

Jai, 

J'uc 

Jllf 


61.. 


Ill 
il'  Os 
,  131-2 
i  lu  . 

1.7  ■•. 
I  14 
117 

.  ('\ 

.0<'a 

i  o2  1-2 

Its 
I..5 
I  i2 
1081, 
il.i 
10711, 
l.<7 

.161* 
lOoSi 


heii'y; 
j-.y. 

J'lic'.  7 
J'ly'  7 

Aug'.:  I 

-Maj'u? 
Apr  f 
./tl  'u 

10  '"s, 

1..2 
Feb'ii 
Aug'o7 
Oct   00 
1).-.  '1. 
Dec'O 
.VlHV'1.7 
May'u 
Jhl  ' 
in>'u7 


111        .1    IV    "• 

111     J'ly'o 

1  il  1-2J  iie'O. 

93  -,.  Jan  ' 

111     Deo'oii 


H2«8 

H2 
.  10 
li>6'v 
I..734 
.11 
I1.2 

:.1..2 

81 

?3ia 

.  5 

95 
1  iO 

.3 

9  9 

j7 

.■-9 
'.',1a 
1 16 
lO-v  S. 

87-, 

b|3^ 

.03-2 
1051-2 


ll2\ 
Nov  0 
Mar'ui, 
.N..v'04 

li,» 
May  1.1 
May  I.. 
.Mai'    '1 
Aug  <i7 
83--. 
To'-. 
Dee  11 
Mar'^/ 
Sep  'u. 

Aug  o. 


111. 

i08-v 

b8 

Mai'     , 

Feo'O, 

J'ly 'o  I 


102'8  Feb'dO 
U8      Sep  '00 


110 
io7 
•via 

90 

61 

62 
iu2 

93 

.".4 

1   Sis 
■  .17 

80 

.-638 

.  .IL, 

ti9ia 
i9 


May'i'i 

i..-l4 

•.'7  ■: 
J'ne' 
J  ly'.i 
J'ne  o 
Mai" 
.Uai  'O 

."l?^ 

J'ly  « 

Aov'u 
f  eU'u 
J'ne  1. 
.day  .' 
6a  1-2 
2i-, 


87»aJ'ly'i' 
,0  .2 

50  bM 

lOOs;  Aug'O 
1  1 3  I4  Aug     , 
8  »^4  J  ue'    ' 
34     F"eb  o 

L)5     Ang'07 

1 10      Dec' 

1  USj  Aug'05 

S3      May' 

IO2I4  Dec '05 


83 


Hange 
€jinoe 

/nttiiary  Z 


Low    JitgA 


112     112 
98     101 
,<ial04 
0414104% 

107     107 


ne     118 

ui-s%  104 


10Vial07»a 


.'^734    95 
104     113»« 


82        94 
113iall6 
iO        9414 


111  111 
I  10=8  I13a« 
I  i.i  1173* 
1 1 0  Hi  1 J  4 
671a  69 "« 
1  I3i«  I19i« 
.16     118»t 


1001,  113 
10214  103 


104    loei* 


lo6>a  111 

107  110 
9434    96>« 

108  la  109  >s 


8     111 

mi4ll7 

9312    94 


illiallSi* 


0734  111 


lnoial02>« 
9034    97 
81       89 
«3is    87% 
73        82 

110  "i'lo" 


99  102 1« 
97  lOlia 
b9   93 
'.'jUb  991« 
116   126 
I0SI4  114 
HT'^    9434 

b734      0734 

103      1034 
105  la  105  Is 


106  lll>i 

107  114 
97  la  1054 
90   90 
57   764 
671-2  75 
01   102 

54"  "074 
107   109 


80        804 
9638    964 
.10      102 
6b4    80 
19       324 


87  87*4 
70  8U4 
oO       68 


114  1164 
f-934  934 
34       34 

.05     108 


83       874 


20     82        89 


lUlMCKLLANEUUi^    BO>U."»— ^Joiicluded. 


ftlanutacturinK  &  InduHtrial 

Beth  Steel  Ist  ext  sf  58..  1926  J^ 
Cent  Leather  20-year  g  5s,1925  A-O 
Consol  Tobacco  50-yrg  48.1951  F-A 
Distil  Sec  Cor  conv  ist  g  58. '27  A-O 
Int  Paper  Co  l8t  con  g  68.1918  F-A 

Consol  conv  8  f  g  58 1935  J-J 

Int  St  Pump  iO-yr  conv.  68  '13  J-J 
Knicker  Ice  (Chic)  ist  g  68. '28  A-O 

Lackaw  Steel  ist  g  Ss 1923  AO 

NatStarchMfgCol8lg68l920M-N 
Nat  Starch  Co  s  I  deb  68. .1925  J-J 
BepubI<&S  l8t<&coltr5s.l934  AC 
U  a  LeathCo8ldebg68..1913  M-N 
US  Realty <feIconvdebg58'24  J-J 
V  S  steel  Corp— (coup  .dl963  M-N 

81  10-60  yr  58.  (reg  ..(il9G3  M  N 
Va-Car  Chem  col  tr  58  g..l912  A-O 
Westinghouse  K  <fc  M  a  f  68  '31  J-J 


89       91 


77  Sale 

103  105 

85  86 

97  100 


96 

98 

76 

86 

104 

108 

•78 

914  Sale 

92 

Sale 

.  -..- 

.    9« 

01*4  Sale 


96  Aug'06 

89  91 
644  65 
76  79 

101»e  101 '8 
b8     Ang'07 

97  971-2 
974  Oct  '05 
96'8ATig'07 
83  4  Aug'07 
70  Apr '07 
964J'ne'0i 

104  Aug'u? 
80  Aug'07 
91  96V 

90  943, 
974  971-j 
914        9134 


1142 
11 

2 


89  99 
644  79 
76  90 
lOl'fc  1081-2 
874  92 
97     106 


94''i  102 

82        84 
70       70 
■5        97 
10234  106 14 
77        05 


91 
90 
97 

91 


9934 
99  S 
99 
974 


lUiscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  SS  Co  of  W  Vag6s....l920 
B'ki'n  FerryColsioon8g58'48 
ChicJCifc  81  Yard  col  g  58.1915 
DelM&  M  Idgr  incomes..  1911 
Int  Mercan  Marine  4  43. .1922 
lilt  Navigation  I8t8l58.1922 
.Vlan  Bch  ti  dc  L  gen  g  48..  1940 
Newp  Ne  Ship  &  D  D  58  (il990 
N  Y  Dock  50-yr  let  g  48..  1951 
Providence  Sec  deb  48..  .1957 
Provident  Loan  Soc4  4s.l92i 
St  Joseph  StkYd8l8t4ia8. 1930 
St  L  TerCnpplesStat'n*  Prop 
Co  Istg  4 48  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  68. .1923 
Sp  Val  Wat  Works  ist  6s.  1900 
US  Red&  Ref  1st  gfg  68.1931 


M-S 
M-N 
F-A 
J-J 
AO 
A-O 
F-A 
.VI-N 
J-J 
FA 
M.N 
M-S 
J-J 

J-D 
J-J 
M-S 


87 


67 14  Sale 
85 


96  4  Ang'o7 
ll)0-'4  .1  iio'02 
41  Oct'i'o 
mi  Mayo 
70  Sep  '06 
67  i*  6S 1-2 
85  4  J'ly  07 
5u      Feb'o. 


88     Aag'b" 
e6      Aug  07 
99      Msy'06 
100  4  Sep  '0 


112  J'ly  "04 

113  4  liy'Oo 
89     J'ly'o'i 


12 


96     103 


iOl     101 


67  >«    70H 
85       8534 


87  4    95 
844    90 


80       t« 


'  tCo  priee  ritdsT;  laMat  bid  and  asked  thi«  we«Jc    aDueJaa     6Pae  Feb    d  Due  Apr    cDaeMi^    ^OaoJ'ne    ADaeJ'lr    pOoeNor    «Oi>«o» 


GHIOAaO  STOCK  EXOHA^&E— Stock  Record -Daily.  Weekly  and  Yearly 


e> 

2  0CAl*—JiJUHAsr  A19D  LOW Kttl 

HALh  FKICES 

STOOKS 

Sales 

Hange  lor  year 

Kanqe  'or  l-te'yiovM 

CHICAGO    STOCK 
EXCHANC4E 

or  Ike 
Week 

1907 

YeardUue) 

IHnndny 

Tuesday 

)fe(inesilav 

Tkursdav 

ITifiay 

Satiirdau 

August  10 

August  13 

/iugust  13 

Au'just  14 

August  13 

Augxist  16 

share.'. 

Lowest 

Hif/fiest 

Ijowesi 

Hid 'lest 

Knitroacis 

•160     170 

•160      170 

•160     170 

♦165     170 

l.^O      155 

•U4         155 

Chic  City  Hy 100 

290 

150     Marl9 

205     rtpr    !• 

140     Sep 

200     Jan 

*S>a     4 

•3S       4 

•3S      4 

•3>-i       4 

Last  .sale 

334        J'ne'07 

CWcfe  Oak  Park 100 

•/i4May  Li 

5     Jan  2  1 

5      Dfc 

734  Jan 

• ISVi 

M2>a    13»5 

•IS-i    16 

•13        14 

Last  Sol' 

14         J'ne'07 

Da     pre! 100 

13      KeOl.T 

16     Ai)i     ti 

15      Dec 

28^^  Jan 

28>a    24^^! 

20        23 

18        20 

20        22 

1 7  In    20 

19          20 

Chicago  Subway 100 

4,04  2 

15     Marl4 

46  ■'•2  Jan    2 

i-iaa^  J'ly 

51     Maj 

-a'*     a 

•2          3 

•2          3 

•2           3 

Last  Sale 

■i^        J'ly'07 

CUicUniou  Tract 100 

•i's.'^lavlo 

6i4Apr    .1 

4     J'ly 

I3I4  l^'eb 

•15        le^a 

*16        17 

•15        \Hh 

♦16        17 

Last. s  ace 

18          J'ly'(i7 

Do     pref 100 

14     Apr  2;-! 

igi^Jau    11 

124  M"^ 

46 14  .Mai 

•60       50  ^i 

* 6()'4 

• 50'.j 

♦45        50 

•45        50 

48           48 

KansCity  Ky  <fc  Lt..lOO 

2(' 

48     Augll) 

65     Jan  I'J 

54  "-i  Jail 

ti^^j  Feb 

•80       82 

• 82 

♦ 82 

•^n)      82 

Last  Sale 

81         Aug'07 
2134         213< 

Do     pref 100 

81      J'ly  29 

87     Jan  17 

8  .      Oct 

93  4  Feb 

•a-i       23 

•22        23 

• 2214 

213,     23 

♦22        28 

Metropol  W  S  Kiev..  100 

106 

2  1 34  Aug  1 4 

28     Jan  .'4 

25     0(;t 

30     J'n« 

•63       K4 

•63        61 

• 64 

♦63        61 

Last  Hair 

f)4         J'ly'OT 

Do     prel 100 

02^4  J'ne21 

72     Jan  1  i> 

65  '-  Oct 

72  4  N01 

•40        45 

•40        45 

•40        45 

♦ 45 

Lait  Sale 

46          J'ly'07 

North  Ohio  Street 100 

34  Si  Apr  1  ' 

47     J'ly  16 

26      iMai 

85      Ma 

•'."J        22  >! 

2 lis    2mi 

• 'JZU, 

•21)11     22  ".J 

♦21        22  s 

21            21'., 

is' orth western  Kiev..  100 

310 

21     J'ne29 

25  4  Jan  2.-) 

23  4  J'ly 

28  "i  Fe* 

♦60       60  "i! 

•60        63 

*60       61 

•60        60  Hi 

*58        68^ 

68           58 

Do    prel 100 

.South  Side  Elev 1 00 

100 

5S     Apr21 

66     J'lyi: 

60     May 

68  4Maj 

•79       80 

•79        82  H, 

♦79        '<2 

"80        82 

Last  Saie 

SU          Aug'07 

75     Marl4 

90     Jau    4 

89^2  Apr 

99     J'n( 

•88'4    2U 

•as'4    29 

•28>4    29 

28'«    2S'4 

•2.SI2    29 

•28i«        29 

StreetsW  Stable  G  L  100 

265 

28     IHai25 

34     Jan  1 

27      May 

35  J,  .Vol 

• U6 

* 96 

'»i^    96 

•94        96 

Last  :i ale 

y?          J'ly'07 

Do     pre! 100 

West  Chic  .-street 100 

95     Apr    ::i 

99      Mayi8 

97      Dec 

102     J'ni 

•38      S3 

■2«        33 

•i8       83 

•28       33 

Last  Hale 

33          J'ly  '07 

20     Marly 

35     Apr    ,; 

23     Apr 

60    FeB 

iVliscellaiieous 

•6         6i« 

6          6 

4>4       43f 

*4'4      4»4 

*4          4'4 

•4H          434 

American  Can 100 

260 

4\4  AuglH 

7'<  Aprl  1 

6     J'ne 

ll-'gJan 

60       50 

49  >,    60 

♦48        60 

•49       60 

♦45        49 

44»«         47^-; 

Do    pref 100 

431 

4434  Angle 

60     April- 

51     J'ly 

72     Jan 

•135     

•135      

♦135      

♦135      

Last  Sale 

140     Aug'07 

Amer  Bailiator 100 

129     Jan    7 

133      Feb  21 

115      Feb 

I.JO     Noi 

• 126 

• 125 

• 125 

♦ 125 

last  :<at« 

l.'S'^    auk'07 

Do    pref 100 

1224Mar'.i8 

130     Apr  .4 

1  28  -i  Der 

136     Jan 

•7034 

70        70 

70        71 

*69'-i    70 

z66       66 

66           6fi 

Amer  Shipuldg 100 

465 

e3     Mar20 

h0  4  Jan  14 

54     Jau 

81     Noi 

•103>al06 

♦103     105 

♦10315 

Last  Sale 

lOJ       J'ly  -07 

Do    pref 100 

103     J'ly  18 

109     Jan    '/ 

101     Jan 

112     No^ 

•85     

♦35      

♦35      

Last  Sale 

38          Apr '07 

Amer  Straw  Board 

....      . 

30     Jan    2 

40      ..Iai2f< 

17      FeU 

3i  4Ue<l 

•35       37  H; 

•34        87 

•35        37 

•35       87 

Last  Sale 

36'^      Aug'u7 

Booth(A,<fcCo 100 

34     Apt  -M 

40     J'ne   .- 

36     Jan 

40      Feb 

•107     109 

•107      109 

•107      109 

•107     109 

Last  .Vote 

108       J'ly'07 

Do    pret 100 

106     Apr  JO 

HI      Feb    8 

106      Oct 

il34J'u« 

•46       60 

•48        60 

•45        50 

•48     

Last  Sale 

ol\      J'iie07 

Cal  &  Ohic  Canal  &  DlOO 

60     Marl3 

54     Jan    8 

55      May 

64     Fea 

Last  s u  t > 

165       Alar'07 

(Central Trust  Bank. .100 

165     Feb 27 

165      Feb  27 

1  68^8  May 

175     Mai 

Last  Salt 

16         Mar'06 

Chicago  Auditorium 

......    - .... . 

......    ...... 

16      Feu 

16  i<i  Feb 

•1         IH 

•1     i'*; 

*1          lie 

•i        l"4 

Last  Sale 

/            J'ly'07 

ChioBrew'gifc  Malt'g 

1     Jan    9 

1     Jan    ii 

1      Mar 

1     Mai 

'bh      6 

'SS      6 

•Sia      6 

•6»a      6 

Last  oaie 

•3=8        J'ly'07 

Do    prel 

5"8J'lylo 

64J'iie  0 

6     Nov 

7     Jan 

I43'ul48',i 

•140      141 

140     141 

• 140 

137      140 

•137         J40 

Chic  Edison 100 

132 

129      Mar21 

149     Apr   :. 

136      I'ly 

165     Feb 

37 'e    30 

•38        39 

•38       39 

•38        39 

♦38        39 

•35            39 

Chlo  Pneumatic  Tool.  100 

35 

3  7 '(.Aug  10 

61      Feb    8 

48  4  Uec 

63     Feb 

•110      114 

111)      110 

108  "s  109 

107      108 

107      107'4 

1074     110 

Chic  Telephone 100 

109 

107     J'ly  r.i 

134  4  Apr    4 

lol      Apr 

139     Jan 

lUT'i  l07->4 

107      10734 

♦106     107 

100     106 

•105      106 

106  4     1064 

Chlo  Title  &  Trust...  100 

40  a 

1I12'<  Mario 

1124Mayl:. 

103      .Ma\ 

1 18     Jan 

l2T>al2-i''e 

126      127'» 

126»4  126  Sj 

12«      126'^ 

125      125 '.J 

125         126 

Diamond  Match 100 

605 

1194  Jan  24 

129  4  M»yi.-. 

118     J'ne 

147     Fed 

•47       60 

•45        60 

• 47 

• 47 

• 40Si 

Last  Sale 

40           40 
3lht.      Nov'06 

lUiiiois   Brick 100 

Kniclcerbocker  Ice...  100 

100 

40     Aug  It; 

67      May    1' 

41  4  Sep 

713,  Jan 

Last  ^ale 

8u         IfeO'oe 

Do    pref 100 

....     

79^8  Feb 

80      Fell 

41        41 

Last  Sale 

24"*"  J'ne'07 

20 

41      Augl3 
24  Jan  23 

4ij     Jan  11 
24  Jan  23 

46     May 
13<  May 

48     Sep 
2  4  FeO 

MU<&  Chic  Brew'g 

"ea"  "7"i», 

'ioCi  l6\ 

Last  Sale 

♦70      10  \ 

-'6'4      J'ly'07 
•70           71 

Do    pret 

National  Biscuit 100 

"b\i 

25     Feb    0 
73  4May31 

27     Mar  4 
86     Jan  14 

21     J'ne 
62      May 

23     Mm 

TSHi    72>s 

*7U       71 S 

7  9  Si  Ueo 

112>»11'^^. 

11  13,  112 

1 1 1  >a  1 1 1  S 

♦111     112s 

♦no    110^4 

♦109         1104 

Do    pret 100 

60 

UoSi  J'nelo 

11734  Jan    V 

1  13  4  Jan 

119     Oct 

•72       73 

•72        72  "v 

72       72 

•72        73 

•70      73 

♦72           73 

National  Carbon 100 

200 

70     Apr  18 

84  ^  Jan  1 1 

78     Jan 

95      Ma« 

•H2'«113 

112'4  112", 

•112     116 

•112     116 

•110        II214 

Do    pret 100 

Page  Wo  Wire  Fence 

25 

107     Apr   y 

120     Jan  17 

1 1 2      Dec 

1224  Mai 

Last  Sale 

5  .'4          May'05 

.-  .    ... 

Last  Sale 

y9  4       J'ly '06 

People's  Gas  LA  C'kelOO 

..-.a*           ..... 

...... 

88 '8  riy 

9;i4May 

•38        40 

•38        40 

•38       40 

33       S8 

♦36        40 

•35           38 

Sears  Boebnck  00m.  100 

95 

38     Aug   (i 

57     Jan  li. 

50      Aug 

63  4Ueo 

90     yo 

89        90 

89        89 

89       8934 

89        89 

♦88           89 

Do       pret 100 

Swift*  Co 100 

297 

*<834  Apr  1  7 

95     Jan  j'J 

92^4  >;  ON 

99      8ep 

105     105^ 

104»4  106 

104      I04»t, 

104     104  ".i 

10234  104 

108         104 

2.616 

101  S  Maris 

11.14Jan  11 

101^4  Jan 

11 94  Sep 

•160     

•140      160 

•142     1474, 

145     149 

•141      150 

♦141         150 

The  Quaker  Oats  Co.  100 

79 

ia3     Apr    9 

1734May  3 

115      May 

i52  -2  Jan 

98       »8 

99        99 

• 99 

98  "n    98'-. 

♦98       99 

•98           984 

Do    pref 100 

117 

98     AuglO 

102^4  Jan  i. 

99  4  l>ec 

10534  ;oeb 

•134       I't 

1^4         l\ 

•14        1»4 

•lia      l». 

•I's       13, 

•14            1^4 

Unit'dBox  Bd<fc  P  ColOO 

956 

1     Jan    2 

2 '4  Apr    >■ 

■•4  Dei 

2  '4  Jan 

1034      1 1 

103«      10 1-. 

1038     lO^u 

103g     lo--; 

lOi^    lo*. 

10          I'D-, 

Do    pref 100 

1,695 

6     Jan    2 

123,  Apr    8 

5  \  Dec 

17^4  Jan 

24'e    24^6 

♦24        25 

•24        25 

♦24        26 

•24     

Western  Stone loo 

lYIlnlnx 

26 

224J'nelii 

30      Feb, 4 

28      D«c 

42     Mat 

•«*•*•  ...... 

Last  Sal* 

J24      Jan '07 

Binghatn  Con  Mmin?  50 

32 4  Jan  24 

32  4  Jan  24 

293,  J'ne 

4434  Feb 

.*....  ...... 

Last  Sale 

10         No^'06 

Biack  Mountain 

, 



(-4  J'ly 

14^4  Mat 

•*•>>*  .•.•*. 

>*>«■  ■  ■«•*-• 

Last  Sale 

16         ilay'07 

Daiy-West 20 

le^iAprlo 

20     Jan  2'. 

1 1  '4  Mar 

20=8  Nov 

— 



Last  Sale 

4            NoT'06 

Hubbard-Elliott 





34J'ly 

43gOcj 

Ohicafi^o  Bond  Record 


BO^U!!9 

en  ICAGO  STOCK  EXCH'GE 

Wbuk  Kndlns  August  16 


Amer  Biscuit  68 1910 

Amer  Strawbo«rd  1st  6s. .1911 
C*8s  Ave  &  F  U  (St  L)— 

68 1912 

Ohio  Board  ot  Trade  48  ...1927 

Obic  Consol  Br  dk  Mlt68 

Ohio  Consol  Trao  44» 1989 

Ohic  Edison — 

Debent  68 1913 

Ist  gold  6s A1926 

Ohio  Aaditonum  1st  68.. .1929 

Ohio  Dock  Co  Ist  48 1929 

Ohio  No  shore  Elec  68 1912 

Chio<Si  MUElecKy  68 1919 

Chic  Pueum  Tool— 

l8t  68 al921 

Ohio  Kock  1  <fe  Pa«  BK  48.2002 

CoUat  Trust  g  58 1913 

Commonwealth  Elect — 

68 61943 

Illinois  Tunnel  6s 1928 

Kans  City  Ky  &  I.t  Co  58.1913 
Knickerb  cker  Ice  Ist  58.1928 
Lake  street  El — 

l8t58 19'28 

Income  58 1925 

Metr  W  Side  El— 

l8t  48 1988 

Extension  g  48 1938 

Norui  clue  St  let  6s 1909 

l8l  58 I9I0 

Retunrtmg  g  4  48 1931 

No  Chic  City  Ky  448  ...1927 
North  West'n  El— 

Ist  48 1911 

Ogden  Gas  68 1946 

Pearsons-Taft  68 ..1916 

4-408 „ 

4'608  Series  E 

4-808  Series  F 

People  8  Was  lj<feC  I«t6a.l943 

Ketunding  g  68 1947 

Chic  Gaa  Li<fc  C  Ist  58. .1937 
Consunier.s' Gaa  Ist  68..  1936 
Mutual  Fuel  Gas  1st  58.1947 

South  Side  Elev  4  SjS 19:i4 

8wUt&  Co  Islg  6s 1914 

Union  El  (Loop)  6s 1946 

Union  Paciflc  oouv  48 1911 

United  Box  Board  Sa 

WesiChic  St  1st  68 1928 

Tunnel  1st  58 1909 

Deboni  68 1914 

Oon80lg5s 1938 

We«t  DiT  City  By  4  4e..l932 
Weat'm  sitoneCo  68 1909 


1^ 


F-A 
J.J 

J.J 
J-D 
J.J 
J-D 

J-J 
A-O 
F-A 
A-O 
A-O 
J-J 

J.J 
M-N 
.1i-S 

M-S 
J-D 

M-N 
A-O 

J-J 

Feb 

F  A 
J-J 
J-J 
J-J 
A-O 
M-N 

M-8 
M-M 

J-D 
M-S 
UM 
M-N 
A-O 
U-8 
J-J 
J-D 
M-N 
J.J 

J-J 
A-O 
M-N 


M-N 
F-A 
J-D 
M-N 
J-J 
A-O 


Note.— Accrued  interest  mna  t  be  added  to  aU    Chicago  bo  nd 


J'rtce 

Fridati 

August  16 


Bid. 


A'SK 


.1014 


99 
,101 

98 
.    98 


79 


100     101 


964 

»6 

88       89 


88 
30 


88i« 

83 

90 


894   90 
89*8 


96 
98 
98 


1164 

101»4 

100 

ibo*»; 

98 
■9  9' 

714 

72 
90 

WesHfs 
Hange  or 
Last  Salt 


Low      Sigh 


100  Mar'07 

101  J'ly'07 

100  May' .J  7 

103  Apr '04 

61  M;ay'07 

100  loO 

100  J'ly'07 
9t)3,  J  an '06 


87     Feb  "06 


784       784 

79  NoT'<M 

80  Apr '04 

100  J'ly'07 
90  Deo'ne 
96  4  J'ly '07 
95     J'ne'07 


89 
16 


J'ly'07 
May'05 


88  Ang'07 
81  •  Aug'07 
yO      Dec '06 


79      Aug'06 
76      Feb '07 

90  90 

90  91»8 

100  4  Mai '06 

97  Ang'o7 

98  J'ly '07 

99  4  Sep '06 

113  4  J'ue'o7 

100  Apr'07 

10 1  4  Aug'07 
101  Apr'07 
l03  4Feb'o6 

98  J'ly  '07 

1014   101 S, 

991,  J'ly' I  (7 

114  Nov'04 
714  714 
90  May  o7 
68  4  Sep  "06 
73  J'ne'o7 
73  J'ne'o7 
87  Dec '06 
96  4  Jon '06 


No. 


Sange 

for  year 

1907 


Lots   Bigh 


100  100 

101  102 
100  100 


66   61 


100 
100 


100 
101 


77   81<% 


100  1023, 


96 
96 


9814 
96 


89   93S 


S8 
80 


90 '6 
85 


76   76 

89  4  92 

90  95 


97 
98 


97 
98 


11541154 

100  102  S, 

101  1043, 

101  102 


9S  101 

100  1024 

984100 


66 
86 


75 
90 


73 
70 


73 
78 


prloea. 


Chicago  Banks  and  Trust  Uoouanies 


KAM£ 


Bankers  National 

Calumet  N  ational 

Chlcag*  City 

ijommerclal  National.. 
Continental  National 
Cook  Co  State  Savings 
Com  Exchange  Nat... 

Dnexel  State 

Drovers  Dep  National 

Knglewood  Stale 

Federal  National 

First  National 

First  Nat  Enxlewood. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Kaspar  »tate  Bank 

jionroe  National.. 

Mutual  Bank 

Nai  Bankot  Kepubhc. 

National  City 

National  bive  Stock... 

North  Ave  State 

North  Side  St.ate  Say.. 

Oakland  N  atioual 

Prairie  National 

Prairie  State... 

Ball  way  Exchange 

South  Chicago  Savings 

Security 

state  Bankof  Chicago. 
Stock  Yards  Savings .. 
Union  Bank  of  Chicago 
Union  Stock  Vds  State 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
Chicago  Sav  Bk  &  Tr.. 
Chlcajo  Title  &  Tru.st. 
Citizens  Trust  &  Sav.. 
colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 

Farwell  Trust  Co  

First  Trust  <fc  Savings 
Harris  Trust  <&  Sav  . . . 
Illinois  Trust  &  Sav.. 
Kenwood  Tr  <fc  Savings 
Lake  View  Tr  &  :?av.. 
Merchants'  L'n&Tr  Co 
M  etropolitan  Tr  &  Sav 

Northern  Trust  Co 

Northwest  Tr  <fc  Sav... 
Peoples  Trust  Jb  6av  .. 
Pullman  Trust  &  Sav. 

Boyal  Trust  Co 

stockmen's  Trdfe  Sav .. 

Union  Trust  Co 

Western  lYust  <fe  Sav. 
WSideTrA  Sav  Bk.. 
Woodlawn  TrdfcSav  Bk 


Outstand- 
ing 
Utockt 


$2,000,000 

100,000 

600,000 

03.000,000 

4,000.000 

60,000 

3,000,000 

200,000 

600.000 

200,000, 

600,000 

8,000.000 

100,000 

500,000 

1,000,000 

600,000 

1,600,000 

200,000 

3011,000 

250,000 

2,000,000 

1,500,00(1 

1,000,000 

200,0.)0 

60.000 

100,000 

260,000 

c600,000 

250,000 

200.000 

300,000 

1,000,000 

260,000 

200,000 

200,000 

3,000,000 

2,000,000 

71600,000 

6,00o,0OU 

50,000 

600,000 

200,000 

1.600,000 

2,000,000 

1,250,000 

4,600  000 

200,000 

200,000 

3,000,000 

760,000 

1,500,000 

201,000 

200,000 

fc500,000 

500,000 

■J00,000 

1,000,000 

l.OOO.OCM) 

200,000 

200,000 


Surplus  dt 
FroaU\ 


$1,249,848 

34,84;! 

140,908 

4,194,047 

2.884,126 

1,47  4 

4,665,691 

38,-83 

344,077 

33,539 

7  ,  ,935 

7,056,676 

150,690 

636,07s 

391,681 

187,400 

1,111,362 

100,297 

62,00 

81,243 

1,178,604 

361,9.19 

1,32  7,639 

52,719 

6,215 

34, 3. '6 

67,836 

95,383 

14,5»6 

71,046 

8-<,278 

1,068,513 

155,373 

35,91 

53,030 

2,566,8.19 

990.474 

n97,26 

a;l,220,ol3 

6,19f< 

636,. 91 

94.706 

17,6^0 

939,6..8 

253,257 

7,906,299 

35,437 

27.74 

4,305,288 

336,110 

1,846,0.«4 

40,003 

54,938 

172.514 

635,429 

0.300 

999,948 

391.671 

27,862 

25.74.1 


in 

19oo 


8 
5 

10 
12 

8 

6 
1-2 

6 

8 

Begau 
12 
10 

Pnv 
6 


6 
Began 

12  +  .:) 

Beiiau 
6 
6 

"'8 
Began 
4 

Orga 

b 

None 

Beyaii 

None 

8 

54 

"e 

5+5 

6 
Organ 

Began 

12 -t- 4 


Jii 
1 9.  6 


8 
6 

10 

12 
8 
6 
12 
6 
8 
3 
bUNiu 

12 

10+10 

ate  Ba 

6 

10 

"3 

"ii 
busiu 

1-  + 
busln 


1138 
bu.sin 

5 
niaed 
8 

Mayl, 
6 
8 

7 

"t$' 

"10' 

6 

ized  A 

busin 

12+4 


12 

6 

8 
Orga 

"8 
6 
Inoor 

"6" 
Begran 


tun 


12 
6 

8 
nized 

8 
porai  e 

6+'l 
bualii 

0 


V-J 
All. 
J-J 
i-i-J 
yj 

H-J 
i^-j 
1.^-J 

y-J 

CJ-J 

e.s.»i 

y-J 

l^-J 

Ilk 

y-J 

F-A 


Q-K 

Ja... 
i^-j 
ess 

ess 
^-J 
y-J 


Last  J'aid 


J'ly 

J'ly 
J'ly 

./■ly 
J'ly 
J'ly 
J'ly 
I  ly 
I'ly 

MM 

J'ly 

J'ly 

J'ly 
J'ly 
J'ly 


'07,  a 
•06,  6 
'07.  6 
'07,  9 
'07,   2 
'07,    14 
•07,  3 
'07,   Hb 
'07,   t 
'07,  14 
16.  1906 
'07,  3 
•07,   Si«t 

•07.   2 
•07,    24 
•07,   2 


.  8- 

y.j 

Oct 
y-J 


Q.J 

y-J 
I.J-J 


Q-J 

Q-J 
y-J 
pr  3 

e.ss 
II 
Q-J 
Q-J 
y.J 
Q-J 
V-J 

ly 


Aug  '07,  1 
Jan  '07,  44 
J'ly  '07,  3 
leu  5,  1907 
J'ly  '07.  3 
ut-c  8,  1906 

J'ly  '07,  14 
J'ly  '07,  14 


J'ly    '07.  2<j 

Ju.y   3,  1906 

Jly    '07,  li» 

12,  1906 

ly    '07,  3 


J'ly   '07,  l>i 
J'ly    '07,  2 
ly    '07,  1^ 


J'ne  '07,   14 


J'ly    '07, 
J'ly    '07, 
i»o7 


24 

14 


Feb 
J'ly 
J'ly 


4,  1907 


y-F 

a  M 


Q-J 
eas 
Q.J 


ly 

J'ly 

ly 

ly 


'07, 
•07, 
•07, 
•07, 
•07, 
'07. 
1906 


4 
14 

1 

1 


J'ly  '07.  S 
.A  '07,  2 
aiv.i,  190* 


J'ly  •07.  14 
^«p  5,  190* 
J'ly   '07.   14 


B  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  T  Inclndea  anecial  dlyldettd  of  SO04  paid  Dec.  18.  1906.  ♦  Bid  and  asked  prices;  no  sales  were 
Made  on  this  day.  ♦  No  price  Friday;  lataai  priie  this  week.  ..  iiie  .)«o.  31.  •  Une  June,  e  Capital  Inoreaaed  Jan.  1. 19o7  from  $J50,000,  a  c»ah  dividend 
or  JO  percent  being  declared  and  to  be  Uken  as  part  payment  fornewatoet  b  Doe  July.  *  Capital  increaaed  from  4i3O0,0OO,  a  atock  divideud  of  S3>| 
F-loS  *.  «  ^""fS  ^  P*'' P*y™»"*  t'lorefor.  n  Capital  and  aorplna  to  be  Inoreaaed.  0  Capital  InoreMad  Iroin  «'2,000,0UU  and  »il.000,0l)9  added 
t  May  JO,  tat  .NatuNMl  Baaka,  and  Hay  2 1,  '07  for  State  UuttUttoaa.    »A»ot  Jol/  I.  i.9iyr. 


•arpltw. 


BOSTON  STOOS:  EXOaiN^E-Stock  Heoord,  "Daily,  Weekly  and  Yearly 


?«liare 

i'rice» — ^ot 

Per  Centum  Prices 

s'rooK.!!. 

Sales 

Jiange  /or  Year 
1907       . 

Hanye  tor   J^revzou 
Year  (1901)) 

Saturnay 
August  W 

Honnay 
A  ugust  1 2 

7  tW.Sdrt^/ 

Aligust  13 

August  14 

Ttiursttav 
August  lo 

Friaay 
August  16 

BOSTON    STOCK 

of    the 

Week 

snares 

EXCHANGE 

Lowest 

Highest 

Lowest 

JJii/n,e*t 

UailronUs 

86       86'e 

S4        84S6 

8418    85 

•8234    83 14 

•84 14    84  4 

8634        8534 

Atoh  Top  &  Santa  FelOO 

375 

8338>larl4 

107 4  Jan    7 

864  J'ly 

1104  Sep 

♦aOVi    92 

91        91 

89        89 

♦90       92 

•90        9OI4 

•904        91 

Do     pret 100 

16 

sy     Augl3 

101% Jan    8 

r97%Dei 

105 4  Jan 

222      222 

222     2-.'2 

222     222 

222     222 

2214222 

222         222 

Boston  dfc  Albany 100 

237 

213     J'ly    9 

240     Feb    7 

239      Dec 

2574  Fe6 

1331:!  134 

• 133 

133      133  H; 

133      133 

132      132 

130         130 

Boston  fiievated 100 

40 

130     Aug  16 

162     Jan    2 

147      Auj; 

160     Jan 

*212i2215 

•212     215 

215     215 

•213      

•213      215 

216         215 

Boston*  Lowell 100 

14 

200     J'nei9 

231     Jan    7 

230      Dec 

2464Api 

-160      

159      160 

159      159 

• Iflo 

158  4  158  S, 

1594      159  4 

Boston  dk  Maine 100 

564 

152      Marl4 

170     May   v 

luO     Dec 

l804Api 

•15S     160 

'159      160 
SOI      301 

I6934  15934 

•169         160 
♦ SCO 

Do     pref 100 

Boston  <fe  Providence  100 

13 
9 

158      May   4 
i2944J'iie21 

166     Jan    3 
301      Feb26 

164      Oct 
.994Dec 

176  4  Ma] 
314  4Api 

*300      

*300      

300     301 

•■..••     ...... 

Last  Sale 

8            J'ly07 

BostSuburuanEl  Cos.  .. 

8     J'ly    1 

15      Feb  lb 

13      Nov 

27%Felj 

Last  Hale 

50          Aug'07 

Do     prel 

50      Aug    i' 

65     Jan  1  6 

63     Jan 

75     Feb 

20        20 

•18        19>a 

•ISH:    19-4 

•18        19  4: 

19 14    20 

19  •■4        J  93, 

Boston  cfeWor  iClec  Coa.. 

675 

194Augl6 

•2334  Jan    2 

25     Jan 

39  4  Api 

« 70 

68        70 
• 140 

' 70 

• 139 

» 70 

' 138 

• 70 

Cast  Sale 

• 70 

140       J'ly'07 

Do    prel: 

20 

68     J'ly  22 
139     J'ly  11 

80     Jan  23 
1 60     Jan  1 7 

724  Jan 
156     Oct 

90      Apt 
182     Jan 

• 140 

ChicJuncRy&USYlOO 

110         112 

Do     pref 100 

0 

110     Apr    S 

1 20     Jan    2 

117  4  J'ly 

127     Jan 

Last  Sale 

184^4    Apr'07 

Con&  Mont  Class  4..  100 

1844  Apr  25 

188      Feb  13 

13734  Nov 

1 90     Mai 

LastSal£ 

153       J'ly  '07 

Conn&  Pass  Riv  pref  100 

152     J'iyi7 

156     Marll 

158     Oct 

163     Apt 

•  247^1 

?50     250 
•123      

♦257  4  260 
123  "2  123  Hi 

•247  4  260 
123      1-234 

* 260 

•123          

Connecticut  River...  100 
ffitchDurg  pret 100 

50 
129 

250     Angl2 
120     J'nel6 

280     Jan    8 
136     Jan    h 

2S5      Oct 
132      Oct 

298      Apt 
145     Jan 

•123 -a  125 

... 

'123     

• S3 

• 83 

• 83 

• 80 

Last  Sale 

8'J          Aug'07 

Ga  Ry<fc  Electric 100 

675     J'ne  1 

114     Mar22 

95     J  an 

107     Api 

•80        S3 

•80        83 

•80        83 

♦ 83 

LastSale 

8S          Aug'07 

Do    nret 100 

82     May  2  9 

88     Mar  7 

S9     Dec 

95     Jan 

Last  Sale 

1H3       J'iy'07 

Maine  Central 100 

193     J'ue25 

198     Jan  11 

197     Mai 

200     Dee 

«14        15 

12        12 

12 -4      12"l4 

♦12  "-J    14 

124    124 

♦124      

Mass  Electric  Cos 100 

445 

12      Augl2 

20 4  Jan    9 

17     Jan 

23     J'ni 

*o4        65 

53        54 

64        54 

634    534; 

52        53 

52  4       5ii4 

Do     nref 100 

442 

52     Augio 

71 4  Jan    'd 

59  4  Jan 

75     J'n» 

•19      

•17     

•1734 

*17     

Last  Salf 

19»4       Mar'OV 

Mexican  Central 100 

193,  Mar  9 

2534  Jan    2 

2138  Aug 

28  '4  Dec 

164     104 

163      163 

162      162 

160     162 

160     160 

160          160 

N  Y  N  H  &  Hart.. ..100 

724 

16934.ruel^ 

190 4  Jan    2 

190     J'ly 

207  '4  Jan 

Last  Sale 

152        May'07 

Northern  N  H 100 

152     May23 

160     Jan    8 

155     Sep 

163     Fet 

Last  Sale 

2va        Apr'07 

-Vorwich  &  Wor  pref  100 

222     Apr  23 
187'..>J'Iyl5 

226     Feb    2 

228     J'ly 

233  4  -Mai 

•186^4  189 

• 190 

188      188 

188     188 

' 187 

• 190 

Old  Colony 100 

202 

2004  Jan    7 

193     Dec 

210     Jan 

•8      

8          8 

•8I4 

♦8     ....  . 

■8^4 

•8I4      

Pere  Marquette 100 

1 

5     J'ly31 

52     Jan  lb 

63     Sep 

534  Oct 

•33*^    36*^ 

•33        35 
•36        40 

•30       36 
»33       40 

Last  Sale 
LastSale 

5334       Aug'07 
40          J'ly '07 

Do     Dref 100 

Rutland  pref 100 

3334  Aug  9 
26     J'ne  5 

67     Jan  18 
45     Jan  24 

50     Jan 

47  4  Not 

65      Oct 

•34        40 

♦ 40 

64     Jan 

* 85 

* 85 

• 85 

♦ 85 

Last  Sale 

S2          Aug'07 

Seattle  Electric 100 

82      A  us;   7 

94     Jau21 

65     Jan 

it9     Oct 

• 95 

• 95 

• 95 

97       97 

97       97 

96           9b 

Do    prel 100 

60 

94     J'ne2o 

103     Jan    7 

95     Jan 

i  06     ii'eb 

126'4l^9 

124'6  1253g 

12438l28yi 

122'«128i4 

124'8l25 

1234      127 

Union  Pacific 100 

3,383 

1224  Aug  14 

1824Jan    7 

139  4  .Maj 

195     Sep 

•81^4    83 

-Si's    SS'^ 

•76       78 

jyast  Sale 

S3  4      Aug' 07 

Do    pref 100 

S2%J'ly27 

93     Jan  15 

91     May 

9934  Jan 

Last  Sale 

150^8    J'ly'u7 

Vermont  €&  Mass 100 

1604J'ly22 

170     Jan  30 

170     Sep 

178     Apr 

•87        88 

88       88 

♦87        8712 

87       87 

•86        87 

87           87 

West  End  St 60 

85 

84     J'neiy 

95     Jan  25 

92      Dec 

101     Jan 

•101      

•101      

•101      

•101      

101      IOII4 

•101          

DO    pref 50 

19 

99     J'ne2S 

110     Mar  4 

107     Sep 

1164  Anr 

Last  Sale 

14?       Jan '07 

WoxcNasiiife  Boch..l0t 
itliscellaneoUH 

147     Jan  15 

147     Jan  15 

150     Feb 

1504  Feb 

*17       19 

78       80 

43,      5 

18       19 

"so"  "so" 
44     44 

"82"      "si" 
44         44 

AmerAgricul  Chem.iOO 

Do     Dref 100 

Amer  Pueu  Serv 60 

325 

141 

1,503 

15     J'ne  5 

78     J'lielO 

4  4  Augl4 

26     Jan    b 

ii5     Feb   7 
143,  Jan    8 

21     J'ly 
90     Dec 
104  Dec 

34     Jslh 

102     Jan 

5          5 

5          5 

41a      5 

29     Mai 

14        15 

14        14 

13       13 

• 12 

12        13 

12            12 

Do     pref 50 

403 

12      Aug  16 

33     Jan    8 

26     Aug 

46     Apr 

113     114 

111        11278 

11038  11234 

110      113 

109      110 

1114      112 

AmerSugarRefin 100 

5,60« 

109      Aug  16 

1374  Febll 

128     -Mav 

156% Jan 

119      121 

II8I4I2O 

118      118 

lis     1181a 

118      119 

118          II8I4 

Do     pref 100 

Amer  Telep  &  Telesj.lOU 

367 

118     Augl3 

13134  Jan  li. 

130     Dec 

141     Jan 

105      10? 

100^4  105 

104      105 

10434  106 

10334  104  4 

104'-%     105 

2,974 

10334  A  life' 12 

134  4  Jan    2 

128     J'ly 

144  %  J  an 

22 '8    23 

24        24 

•22  H.    2312 

22        23 

•22        23 

224        23 

Amer  Woolen 100 

291 

22     Aug  14 

36  4  Jan    7 

28     Nov 

4734  Jan 

StfHj    90 

»7        891a 

86        S719 

85I4    87 

85        86 

87           87 

no    Dref 100 

912 

85     Aug 13 

102 4  Jan    8 

10034  Dec 

11034  Feb 

*3'.j      4 

•34       4 

«3ia      4 

*3ia       4 

Last  Sale 

34        May'07 

Boston  Land 10 

3     Mar^S 

4     Jau 15 

334  Jau 

4  4J'n« 

•102  Sa 

102      102 

102      102 

•102     103 

•102     103 

103         103 

Oomberl  Telep  <fe  Tel  100 

71 

102     Aug  12 

115     Jau  10 

115     J'ly 

11334  ilai 

I912    19>2 

•ISiu    20 

19        19 

.    18's    18^8 

••••.«          *•.     • 

Dominion  Iron  &  St 

130 

16 '4  Mar26 

25     Feb  19 

2134  Not 

34     Apr 

♦ 8 

♦ 8 

6>«      6ig 

' 8 

• 7 

• 7 

East  Boston  Laud 

100 

64Augl3 

94  Jan    3 

5%  Jan 

10     Aug 

•20S     21U 

209     209 

209     209 

209      209 

209     209 

209        209 

Edison  Elec  Ilium. ..100 

126 

200      AprU 

230     Jau    7 

225     Dec 

250     Jan 

131      131 

1^9^2130 

1261^129 

127S8  12938 

128  41284 

..-..«                ..... 

General  Electric 100 

408 

1264Augi3 

i62     Jan  2^ 

157     Dec 

184     Oct 

54        54 

5i>-i    53  42 

5II2    52 

51        52 

504    51 

54           64 

Mass'chnsettsGasCoslOO 

4,405 

;>lt4  Aug  16 

66%  Jan  i^ 

44      Mai 

6434  J'ne 

83        83 

b2        82 

Sl^v    82 

82        82 

32        82  4 

824       82  4 

Do     pref 100 

146 

80     Mar2b 

86  4  Apr  2 1. 

84  4  Dec 

90     Sep 

•208     209 

208  >«  209 

207     207 

•207     

207     207 

206         206 

Mergenthaler  Lino. .100 

46 

199     Jan    2 

215     Mar   1 

190     Mai 

210     Dec 

•i'8      '^^ 

•I's       2l8 

-I's      2i» 

•1^8      '^H 

•1^8      2S, 

2              2 

Mexican  Telephone.,   lu 

36 

2     J'ne  c 

434  Jan  19 

3     Jan 

534  Sep 

• 7o 

• 70 

• 70 

• 70 

LasiSale 

70          Aug'07 

N  E  Cotton  iTarn lOO 

46     J'ne  3 

75    J'iy2;i 

27     Mai 

60     Nov 

• 87 

• 88 

87        87 

• 87 

• 87 

• 97 

Do    nret 100 

16 

84     May2y 

yo     Jan  I2 

80     Mai 

904  Nov 

•109      

•108     

•109      110 

•109      110 

109     109 

108         109 

N  E  Telepiione 100 

67 

108     Aug   b 

126     Jan    7 

126     Dec 

1414  Apr 

161     162 

159      160 

168      169 

158      169 

157     158 

159         159 

PuUmanOo 100 

373 

156     Warl5 

182     Jau    7 

180     Dec 

2634  .Nov 

10        10 

"d%      L{)H, 

10        10 

•9'8    iO 

934      934 

•934       10 

Reeoe  Button.Hole..   10 

275 

x9  4  Apr    6 

11     Jan  10 

94  Jan 

1 1     Dec 

105     105  Hi 

104  Si  105 

IU4I4IO4I2 

104     104 

103      104 

103%      104 

Swift  <fc  Co 100 

468 

i03     Aug  1 5 

113     Jan  lb 

10134  J'ne 

120     Sep 

-M       21 

-20        21 

••20        21 

•20        21 

20           20 

Torringlon  Class  A..   26 

40 

20     •J'uel3 

224  Jan  1. 

22  4  Dec 

23     Feb 

•26     

•26     

•26     

•26      

Lost  Sale 

274      J'ly '07 

i)o    pref 25 

24%  May   8 

27  4J'Jy-'e 

25     J'ly 

27  4.\'ov 

•H4       2 

*l.l4         2 

•l-,       2 

•lia      2 

Last  Sale 

1 4         Aug'07 

Union  Cop  L'd  &  Mg.   26 

I  4  Aug    2 

67.  Jan  24 

2     J'nt 

6  4  Dec 

110      110 

10J>alll 

109      110 

109      110 

10734  109 

lOSi*      1084 

United  Fruit 100 

2,lvt6 

lOb'iMaril 

113     Apr25 

1034  May 

11334  May 

44        45'-, 

42        43I12 

40 14    40  H. 

404    42  la 

40        40  4 

41            414 

Un  Shoe  Macli  Corp.  25 

3,765 

40      Auglo 

69     Jan    2 

iDO-a  Dec 

86 '8  Feb 

26        26 

26        26 

26        27 

♦ 26 

•24 '8    25 

25I4        26I4 

Do     pref 25 

858 

24%  Aug  16 

29     Jan    4 

28  4  Dec 

32%J-ly 

S1>Q    SiJS, 

30        31^! 

3014     3236 

30        32 1« 

294    314 

30            31% 

U  S  Steel  Corp 100 

22,642 

29  4  Aug  15 

50% Jan    7 

32»4J'ly 

o0  4oct 

96        97 

95        95  ".i 

94'b    96^ 

92^8    93!'6 

91         93% 

9218        94 

Do     pref 10(i 

4,4^6 

91      Aug!.- 

10734  Jan    7 

99     J'ne 

113%  Feb 

•5>s       6 

«5ia       6 

•5 -a      6 

'51a      6 

514       51, 

5              6 

West  Telep  4  Teleg.lOO 

105 

5       !yiai-2o 

9     Jan  r. 

8     Nov 

17 12  Jan 

• 70 

• 70 

• 70 

• 70 

La ji  Sale 

674      J'ly '07 

Do     pref 100 

x67  4J'ly  19 

82     Jan  l7 

79     Nov 

98  "-i  Jan 

Last  Sale 

?a%      J'ly '07 

Westing  El  &  Mfg.. .   50 

714Apr22 

78  4  Jan  lb 

7334  Oct 

86     Feb 

LasiSale 

76         May'07 

Do    prer 50 

:>Iiniiig 
Adventure  Con 25 

76     May  6 

80     Feb  2  s 

75     Nov 

98     Jan 

•21a      3 

2»4      3 

•21a      3 

3          3 

•24      3 

•24         3 

315 

2     J'ne  5 

64Feb2U 

44  Dec 

8  4  Oct 

• 40 

35       35 
7034     74 

36       35 

7018    7415 

35       351a 
67       741* 

32       344 
654    7014 

•34          36 
67%       71 

Allouez 26 

47u 
72.069 

32      Aug!;. 
66  4  Auglc 

744  Jan  14 
1-21     Jan    6 

31  4  J'ly 
924J'ly 

56  4  Dec 

74       76  V 

Amalgamated  CopperlOO 

118     Feb 

29-2    30  S 

♦as        281a 

29        29  i^ 

30        3OI4 

•284    29 

•28          28  4 

Am  Zinc  Lead  &  Sax.   26 

1,105 

'29      Aug  13 

53     Jan  22 

8%  Aug 

l|46      Deo 

49.     492^ 

■kb        46 

46 14    463* 

45        46^ 

44%    454 

4334        46  '^4 

Anaconda 25 

247 

4334  Aug  16 

75     Feb  lb 

57  4  May 

74     Feb 

5          5 

415       4'g 

4>a      6 

41a       41a 

44       4  4 

434             4»4 

Arcadian 25 

2,055 

44J'ne  4 

153g  Jan  i6 

2%J'ly 

164  Nov 

17        Is 

16        16 -J 
• 1 

15        16 
♦•a       1 

I5I4    I512 
•la       1 

15    15  4 
Last  Sale 

164       164 
34          J'ly'Oi 

Arizona  Commercial.. 25 
Arnold  25 

i,y65 

15     Aug   7 
34  Apr  I  b 

28  4J^iy   ' 
•2     J  an    7 

%  J'Ut 

24  Dec 

.la       1 

' 1 

•la      1 

•la      1 

LastSale 

34          J'ly '07 

AshBed .i„.  25 

4  May  29 

1  la  Jan    9 

•90     Sep 

134  J'ly 

•11        Uii 

11        11 

10        11 

10       10 

94      94 

94       104 

Atlantic 25 

800 

94Aug.& 

22     Feb 26 

1034  May 

23  4  J  an 

7         7'-4 

6=8       7 
lO",     12 

6%      »J't 
10       Ills 

6I4      7 
9».    Ilia 

64      64 
10       11 

64         64 
104       11% 

Balaklala  temp  certfs  ... 
Bingham  Con  Muicfc  S   50 

13,263 
7,140 

64  Auglo 
934  Aug  1  4 

124 Apr    4 
37      Jan  14 

12        13 

25     J'ly 

49  B  Feb 

♦ -44 

• -44 

♦ -45 

LastSale 

■40       J'ly '07 

Bonanza  (Dev  Co)...   10 

•40     J'lylo 

•80     Jan  17 

•45     May 

•90     Oct 

22       23 

21        Vl^ 

18^4     20I4 

20%    2034 

Is       194 

194       20 

Bo8tonConC&G(rcts)  £1 

4,804 

18     AugiS 

334  Jan    6 

20%  Mai 

3o%Oct 

19=8    ^'J'-- 

ISHi    1908 

19        20 

19        20 

174    184 

1734       184 

Butte  Coalilion 16 

22,»S7 

174Augl5 

39igJan    7 

25     J'ly 

42     Oct 

153      165 

146      150 

143     144 

14i      154 

147     149 

148        150 

Caiumet  JB  Ariz 10 

3,078 

143     Augii 

198     Feb   8 

107     J'ly 

184     Deo 

740      760 

739     740 

739     740 

726     7  35 

730        734 

Calumet  db  Hecla 25 

12e 

725     Aug  15 

1000  Feb  16 

u75     May 

900     Deo 

22        22 

2184     22 

■22        22 

221a    221a 

19^8    2034 

21            22 

Centennial 26 

1.012 

ia%.'\ugio 

47     Febl- 

17  4  J'ly 

40  4  Dec 

•40       -40 

••39       -40 

••38       -40 

•38       -40 

•40       ^40 

••39          •lO 

Cons  Merctir  Gold...      1 

710 

•36     Mar26 

•5j     Jan  19 

•35     Dei. 

•70     Jan 

70        71S 

66        70 

66        67 

62I3    6714 

60 14    63 

624        64% 

Copper  BangeConColOO 

19,597 

6014  Aug  i5 

105     Jan  l4 

6634  J  >iy 

86  4J»n 

14        14 

13'8     13 '8 

1334     1334 

14        14 

14        14 

134        14 

Daly- West 20 

64U 

1334  Aug  13 

20 4 Jau  23 

14     Mar 

21  4  Nov 

45        45 

"'i'i^"i"'2 

""v^  '"i'Ci 

■*"l4""i34 

"14      ""14 

Dominion  Coal 100 

Do    nref 100 

Elm  River 12 

60 

10 

50<J 

45      AuglS 

105      Aug  12 

14  Aug  14 

704  Mar  2 

114     Jan  12 

4ig  Jan  lo 

61 4  Oct 

113      Nov 

1  la  J'ly 

84     Feb 

105      105 
'\.%      2 

1 22     Mar 

*134       2 

3  4  Dec 

11        ll^a 

10        11 

10        10", 

lOia    11 

94   10 

10            10 

Eranklin 25 

1,822 

y  4  Aug  15 

29  4  I'^ar  1 

14  4  May 

264  Sep 

120     120 

115      115 

110    110 

10b      108 

100     108 

•100         

Gran  by  Consolidated.  100 

90 

100     Auglo 

151     Feb    b 

131     Deo 

140     Deo 

14        14  Is 

13        141* 

121a    13i« 

121a    13% 

im  124 

11%        124 

«reene.Cana  tern  ctls 

25,900 

H%Augi5 

17%  Apr    i^ 

.. .,,_ 



3          » 

234            2»4 

Guanajuato   Consoi..      6 

250 

234  Aug  16 

54  Jan  1  1 

4'a  Jaa 

74Jaa 

16^,     15^4 

14        15 

14        14 

14        14 

13  4    1334 

14%        144 

Isle  Royale  (Copper).   26 

2,0^9 

134Augl., 

364  Jan  I4 

164  J'ly 

29%  Jan 

10        11 

10        H}H 

10        11 

10        11 

10        10  4 

104        1034 

La  Salle  Copper 26 

6,378 

10      Aug,u 

30     Feb    b 

......               , 

•514       534 

5          6% 

•5          6I4 

5          5 

44      4''8 

■424          5 

Mass  Consoi 26 

785 

44'''iie  3 

9  4  J  an  1  u 

6  4  J 'ly 

12%Jan 

••60      -75 

••60       -75 

••50      -75 

••60      -75 

Last  Salt 

•55        Ang'07 

Mayflower 25 

■50     Apr    b 

134  Jan  24 

•40    J'ne 

14  Jan 

10        10 

9'4        »'8 

9I4      94! 

9          914 

xS  4      83^ 

9             9 

Mexico  Cons  M  &  S  .   10 

3,125 

a;84-^iigl5 

I514  Jau  24 

13     Nov 

1434  Deo 

12        12  li 

12        13 

III4    12  "a 

12       12 

1134     11^4 

1114       114 

Michigan 25 

1,706 

ii'4  Augia 

244  Jan  lo 

1034  J'ne 

22  'a  Dec 

70       70 

67       70 

65       67 

67       671s 

64       66  4 

664       67 

Mohawk 25 

3,533 

ti4     Augl., 

96i)  Jann 

544  Mat 

85     Deo 

'■2h 

•2>* 

2          21* 

•2l8 

2          2 

2             2 

Montana  ConsolCtfe  C   lo 

1,750 

434  Jams 

3  4  May   7 

1%  Dec 

7  4  Feb 

♦12        12^4 

III4      11  "4 

11        III4 

11          IIH: 

104    104 

•10           10  4 

Nevada  Consolidated     6 

1,030 

10  4Augi„ 

2o  4  Jan  1 0 

11     Jan 

23%  Oct 

6914    71 

6  2 '4    66  "u 
1           1 

6 134    66  4! 

'.....:    114 

6II4    66 
• II4 

60        62  4 
• 114 

614       64  4 
• 14 

North  Butte 16 

22,S13 
loo 

60     Augio 
1      Mail4 

120     Jan    6 
24  Jan    4 

7434  Mai 
•70     J  'ly 

1171a  Oct 

• 1^4 

Old  Colony 25 

2  4  Deo 

35        36 

31        33I2 

29^4     31  i-j 

284    3034 

27 14    2834 

2334        30 

Old  Dominion 25 

15,323 

27  4Augi6 

63     Febi4 

33     J'ly 

66^4  Oct 

115     115 

110      110 

104     1071a 

106     107 

100    loo's 

101         105 

Osceola 25 

1,933 

100     Aug  15 

181     Feb21 

93     Mai 

lol     Deo 

15      ie\ 

14        15  4, 

14  41    15 

10        16 

124    14 

144        16 

Parrot  iSUv&  Copp)   10 

3,188 

12  4  Aug  15 

35     Jan  14 

2234  J'ly 

48     Jan 

•1              1'4 

*1          l'« 

1          1 

1           li« 

1           1 

• 1 

Phoenix  Consoi 25 

850 

1     Jan    5 

13     Jau2u 

•60     May 

2%  Deo 

100     100 

94     100 

90        97 

98     100 

91       94 

94           96 

yuincy 25 

3,134 

90     -vug  la 

148      Feb    6 

80     J'ly 

114     Jan 

4         4 

4          4 

4          4 

4          4 

3»4       4 

4              4 

Rhode  Island 25 

1,490 

334  Augl6 

tl234  Jan  15 

34  J'ly 

9  4  Deo 

2^4      2^4 

219      SHi 

214      23e 

2%       2% 

2           2I4 

24         2  4 

Santa  Fe(Gold<fe  Cop)   10 

2,000 

'2      Aug  15 

7 4  Jan    b 

14J-ly 

53s  Nov 

13«4    13^, 

121a    13  >4 

121a    13% 

12^4     1315 

I2I4     1234 

13           13  >, 

Shannon 10 

10,325 

124AUB15 

24%Jau  17 

534  Jan 

18%  Nov 

•80       »4 

79        80 

79       82 

83       86 

75       60 

79           80 

Tamarack 25 

64- 

75      Aug  15 

170     Jan  14 

90     J'ne 

122     Jan 

17       17 14 

153,     17 
5712    671-i 
81        81 

15^4     16\ 
56        58 14 
8134    85 

1534    164 
•53        56 

15        1614 
55        55 
80        6034 

16           164 
5334       54  s 

7,395 
1,170 

720 

14%Mar2b 
53     Marjt 
67     Man;, 

42  4  Jan  24 
77  4  Mar  7 
9;      May    1 

734  J'ne 
574  May 
83     Jan 

20  4  Dec 

United  Copper 100 

Do      pref.. 100 

78     Feb 

81'8    Si's 

111     Fei) 

9^4       94j 

91a      915 

9  Is      934 

94      94 

9          9 14 

9              94 

Unit  States  Coal  <feOil   25 

2,340 

9     Aug  1 5 

134  Jan  22 

94  Sep 

14%  Mar 

41        41 

39       lOis 

39        41 

39        40  H, 

35'4    38 

38  4       39  4 

U  S  Smelt  Re£.&Min.   50 

8,640 

35  >4  Auglo 

70     Jan    2 

51     Mar 

66     Jan 

40        41  •?8 

33       40 

39        39  "d 

39        39'4 

38 '^     40 

39  a        40^^, 

Do     iiref 50 

6,721 

38     Augi2 

49     Jau   7 

43     Mai 

47 -s  Sep 

41>4    42 

38       41 

38        40  '4 

384    4034 

3334    39 

36  4       38  ^4 

Utah  Consolidated...      5 

s,;i22 

364  Augib 

79     Jau  14 

524  J'ne 

6934  Jan 

e^    e** 

6          6ie 

5'4        li 

63«       6 

54       54 

5%          5-V 

Victoria 26 

1,530 

5  4  -^ug  1  5 

11%  Beb27 

5%No% 

s'UMar 

Last  Sale 

J  he      J'ly '07 

Washington 25 

1      May2 1 

3  4  Mar  b 

•60     Jan 

2  4  Deo 

5          5 

a       51^ 

5          614 

6I4       6 '4 

5         5 

5            5 

vVinoua 25 

1,035 

6      Aug    9 

14     Jan  23 

4     J'ly 

1340c« 

150     150 

145     147 

143      145 

145      149 

144     144 

142         144 

Wolverine  25 

245 

144     Aug.o 

198     FebU 

131     Jan 

190     Deo 

i          1 

•■'s      1 

I          1 

•90          1 

■90       •90 

*%          1 

Wyandot 25 

715 

•90      Aug  14 

3%  Jan  2 '2 

•70     J'ly 

2*4  Deo 

f  Before  pay'tofaeaeaa'tecaUed  in  li5U7.     *  Bid  and  ;islted  prices.    UNewdtoolc.   t  As^'t  pi»».d.  t  tils-rii^nLs.    a  iSx-iUv,  <»  rlgtue.    &  JEs  stock  dividend 
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KUM>» 

BOSTON  STOCK   KXCH'CHi. 

VYKEK  ttKDnre  August  16 


Am  Hell  Telei>!ione  4.t 1908 

Am  Telen  &  Tol  coll  U  4«.102» 
Am  Writ.  Paper l8t  8  1 6s  !i  IHI'J 
Atch  *  Nebraska  Isl  7s..lt*<)S 
ArenU'ODib  S  Fegon  g  Is..  19!ni 

Adliistiueut  c  4s 1  'ly  19y:> 

Stampcit J"ly  !''!'■"' 

Bosltiu  Ji.ieot  LlglU  isl  Gs.  ItHlS 

Cousol  OS iy'J4 

Boston  tt-  bowell  4.s I'Jlti 

Boston  at  Jlame4Sj.s 1941 

Bonloii  Terminal  1st  a  has. 1947 

8ur&  MoKivexOs 191(< 

.Non-exempt  6s 191tt 

Biukmp  tnml  48 1910 

Butte<&  Hoslou  1st  6s 1917 

Ceilsr  Kap  <fc  Mo  K  1st  7s.  1916 

li.l  7s 1909 

Cent  Vernit  let  s4>..iMa.vl920 
a  a  &  <4  Iowa  Div  1st  5s.  1919 

town  Div  1st  48 1919 

DeDentnre  58 191;; 

Denver  iLXlen  4s 1922 

Nebraska  Exieu  48 1927 

8&  SW  St  4s 1921 

iUiuoislJiva^js 1949 

Joint  bonds  6ee  Ut  Nortliern 
jnio  J  c  Ry  t6  sue  Vita  5s  .  1 916 
Coll  trust  relundins  S4sl940 
Ch  Mll<fe  St  P  Dub  1)  6s..  1920 
Oh  M  *  St  P  Wis  V  'bv  6sl920 
OlliCfc  No  iMicnlsi.  gu  5s. 19,41 

Cliio  <fc  W  Wioii  sen  os 1921 

Couooril  <fe  Monlcons  4s. .1920 
Conn  &  Pa-ss  U  Ist  c  4s...i94o 

Current  kiver  Isl  5s 1927 

DelGr  Uaptfc  W  Isl  4a...  1946 
Dominion  Coal  Ist  s  1  os..l940 

fi'itohbuTt:  6s 190.-- 

4s 1915 

4s 1927 

Fremt  Ellcifc  Mo  V  lat  6s. .1933 

Unstamiieu  Ist  6.s 1933 

GtNoi    C  B  <feQcoUlr4sl9'21 
BeKisteroa4s 1921 


IS 


J-J 
J.J 
J-J 

M-S 
AG 
Xov 
M-N 
.\1-S 
M-S 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
AC 
M-N 
J-D 
Q-F 
AG 
AG 
M-.V 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
Vl-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M  N 
M-8 
M-S 
A-O 
A-O 
J-J 


Friday 
August  16 


Bin  .4  sic 

9734  salK 
81-',  bale 


90'4  ... 

«7»8  ■-- 


Karif/e  or 
Last   Sale 


82 


101 


97  S  98  "-J 
100 


98 


89^4  90 

sas? 


Low        Higlr 

97 '4    S'S 

81  Sj 
1I'-2  J'ne'O 
104   War'(!6 

97'sAuK'O 
^[S7\.  May'(i7 

8538  J'no'07 


aj'- 


110 

Ml 
ji-l 
112 '-2 
ll>,^-'.l 
102 

99^8 
100 
123^1 
nils 

S3 
109 

9934 

9  7 '8 

;=7is 
9  OH. 


101 

95 
122 
126 

97Vi 
100  Hi 

99 
II2I4 
104 

89 

93 

98 
103  Is 
100 
134^4 
140 

UylHi 

92 


Feb '04 
Sep  'OC 
Mar'06 
Jan  '03 
J'ly'07 
Sep  '05 
Oct  '06 
J'ne'Ol 
Jfov'OO 
J'iy'05 
Aug'()7 
May '(15 
J'ne'07 
May't 

i'UI.'t. 

J'ne'06 
May'o? 
Miiy'07 

J'ly  -07 
Feb '0  7 
Apr '06 
Feb '05 
J'ly '07 
J'ly '0  7 
Mar'07 
J  au  '03 
Nov'06 
Mar'07 

AUg'07 

Apr '07 
Api  '06 
May'07 
Nov'<i6 
Avr'O,') 
92I4 
Aug'07 


A.. 
21. 
2U 


28 


Kange 

Since 

Jaivtinrii  2 


l^(yii)  H\gh 
96I4  O.'i'H. 
79         no  14 

1182     TfSS 

i>6^4iii6i-''f 

1|87«s    92 

8538      91^4 


lOS^lO?^) 


83        «0 


98«8l0lr'. 

1100'b11'K)>8 

97  i^  "%1H 
90  »8     91  H: 

100     102 H 
y4>2    95 


9712100 

100  Hi  102 

99        99 


89  90 
93  100 
98        98 


100     100 


ii%\    97 14 
90^8    96 


HUSTON  STOCK  KXCH'GE 
WKEK  KNDINO  AU«UST  16 


rilinois  Steel  ■lebtMi  os 191(i 

Xon-oonvert itebeu  5s...  19 13 
la  Falls  A. Sioux  Cist  7s..  1917 
Kan  C  Clin  &.  Spr  1st  5s. .  .192.-. 
KanCFt  S&«nU  Ist  7s..  1908 
KanC  Ft  Scott  <fe  M  68....192S 
Kan  CM  &  B  i;eu  4s 1934 

Assented  income  58 1934 

Kan  C  &  M  Ky  &  Br  1st  5sl929 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  18148 1912 

Maro  Houg)i<fcOntl8t6s.l925 
Mexican  Central  cons  4s. .1911 

Istcons  iuc3s Jan  1939 

"(l  cons  inc  38 Jan  1939 

MicliTeleplet  5s 1917 

.vlimie  Gen  Elec  con  s  58  1929 

New  Eug  Got  Yarn  5s 1929 

New  EngTeleph68 1908 

OS 1915 

.■-.3 191.; 

.N  ew  BnglaiKl  cons  g  5s...  1945 

,'io«ton  Term  1st  4s 1939 

N  YNH&H  con  dob  3's8l95ij 

Old  Colony  golil  4s 1924 

Ore^  Ky  <te  Nav  con  g  43..  1946 

ureg  Sh  Ijine  l8t  g  68 1922 

Repub  Valley  1st  s  f  68...  1919 
Rutland  1st  con  gen  4>tiS.1941 

Kutland-Canartian  1st  4sl949 
.Savannah  Elec  Ist  cons  5s.  1 952 

Seattle  Klec  1st  g  5s 1930 

i'erre  Haute  Klec  v-  58 1929 

Torrlngtou  Ist  g  58 1918 

Union  Pao  RK&l  grg4:8.1947 

1st  Uenconv  4a 1911 

United  Fruit  C/onv  gen  5s.  1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 
WestEnil  Street  Ry  4s 1915 

Gold  4>2S 1914 

Gold  (leoenlure4s 1916 

Gold  4s 1917 

Western  Telepli  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  Isu  78. .1909 


J-J 

A-O 
.\  O 
AG 

J-D 
M-N 
M-S 
MS 
A-O 
AO 
A-O 
A-O 
J-J 
J'ly 

ly 
J-  J 
J.J 

FA 
A-O 

A-O 
A-O 
J-J 
A-O 
J-J 
FA 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
R/I-N 
M-S 
.■VI-N 
F-A 
Wl-S 
Wl-N 
F-A 
J-J 
J-J 
J-J 


trice 

Friday 

Auouft  U't 


Hilt  ASIC 

97        9.S 
97  78  Sale 


115      Sale 


78 


l.niii 
98  1^ 

12   '14 

loov 

115 

94  !•/ 

92 

9.1 
113.'^R 
101 '4 
U8 
1181 '-i 

26  '<j 

17-'4 


94 


95 


101 V 


108      110 


88 '•2    S9>2, 


Wetiic's 
lianue  or 

l.asi   S(iU 


H 
J'ly 

Nov 
J I  ay 
■I'ly 
11 
Dec 
Mai 
.M,iv 
Nov 
sop 
,\l  »\ 
J'ly 
'">';t 
Aug 


■!//( 
'07 
7". 
'(^. 

07 
'0. 

"> 

O'l 

07 
■,,7 

'00 
>K'> 
04 
07 
01; 
05 


102'cAuK'04 

95  96 

100     Mar'ii- 

lOOigJau  '07 


911I2 

lom 

W!>2'K 
•Jl21"t. 
102 
107 '2 
102 

9812 
101  ^i 

9/ 

99  Vj 

99-'h 

no '-2 

119534 
100  '-. 

1013,1 

102.'g 
99  - 

1194  4 
109 --is 


96  >-.. 
Sep  'OG 
Jan  'o.'j 
Mar'OO 
Aug'()7 
Nov'05 
Mar02 
Mav'06 
J'ly '07 
Apr '0  7 
Ni.v'06 
J'ly '07 
A))I  '06 
Aug'07 
J'ly '07 
J  an  '07 
Apr'07 
Jan  '06 
May'ii7 
Aug'OT 
Sep  '05 
.4.ug'05 


Lift:      //iff  A 

US'-!    "8H, 
97 's  10034 

UMU^l.iOia 
114      120 

iii"  'o'i" 

99      101 


Since 
January  1 


,Si4    85  "a 


95       lOllig 
','9'<»  100 
0OH<100»8 


9  6 '-2  1063, 


102      103 


101 '2  105 
97        9  7 

ibu^^ioa 


107      J  123* 
94     1:99 's 
K.iO'.j  iOO<-i 
lUl-',  102 


99V  100  Hi 
89        99 


MoTii — Buyer  pays  accrued  interest  In  addition  to  Uie  purchase  price  lor  all  Boston  Bonds.     -  No  price  l^riday  ;  latest  bid  and  a.sked.      1i  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stack  Becord.  Daily,  vVe8!sly,  Yearly 


?»tiiii-e  Pi-ic«'« — Not  Per  Centnin  Prices 


Saturaav         Monaaii         luesaay       Wewnesaay 
August  10     August  12     August  13     August  H 


•12       12*4 


48  >4  43 »« 

30  '4  3 1  H.. 

83*      9 
8 


•6 

80 
563, 


8iHi 
58 


5934 

39 '•2 

8 

1838 


591,6 
39  ".J 

»716i8 

18 

4416^8  iS^ 

•394  40  >i 

*38  40 

57  5718 

86<^  8738 


b8       88  "s 


12I4    12' 


4S 
30 
8II16 


48 

S'8 


6'8  7 
80  81 
64'a    SB's 


57l8i8  68 '8 

39  39 

7i3i.  716i8 

17  17=8 

43'»ia  4514 

■■39  41 

•37  39 

57  57 

84i8  86 


•87'a   89 


'11^8     12'4 


48 
28', 


48 
3934 

8 '8 

4 


•      1134      117j 


48        48 
293,     303^ 
S'8        8'8 


73'< 
54 14 

1 

58 

•3x14 

734 

16-8 

43^8 
•3934 

"bi" 
81 14 


6\ 
80 
6534 

1 
59 
41 

1738 

46 1  IB 
40.>4 
37 
56', 
85  S 


S838     8836 

*10       14 


•6 
79 
54 


6-'4 
SOH) 
Sola 


67=8    59 
39        41 

T's  7i5ia 
I634    17  ^a 
43     4a"i6 
•40       41 


o6'2 

841s 


8534 


T/iursaav 
August  15 


88       88 


'ills    III2 


43 
29  la 


48 
31 

834 


•JO 

5^8 
79 
5234 


20 
6 
sola 
55  la 


57»i« 

587,8 

39 

30 

7=g 

77« 

IS"* 

17 

i2»in 

45 

'4.0 

41 

361a 

361, 

55 '8 

66 

8334 

85  s 

itiday 
August  16 


88 
•12 
•25 

111* 


48 
30 14 

878 

•4 

•la 

6 
80 
64'a 

1 
58 
39 14 
713l6 
16 '8 

4334 
•40 

3613 

56 

8434 
•25 


83 
13 
30 
III4 


48 
311* 
815,8 

6 
21 

6 
80»4 
56>a 

1 

5834 

39*^ 

8 

45  "-i 

403, 

36  "ri 

56 

»534 

29 


ACTIVE   s!TOCI4>S 

CFor  Bonds  and  Jnactire 
Stoclcs  see  below) 


Baltimore 

Con.  Gas  El.  L.  &  Pow.lOO 
Do     prel 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  pret 100 

United  Ry  &  Electric.   50 

Philndeiphia 

American  Railways 50 

CambnaBteel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     pref  f.rctf8....10O 

Lake  Superior  Corp 100 

Lemgh  O  &  Nav  tr  ctls.   50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

PUlladelp'aCo(Pitt8b).  50 
Pbila.<ielphia  Electrict.  25 
Phlla  Rapid  Transit  J..   50 

Reading 50 

Do    Ist  pref 50 

Do    2dpief 50 

Union  Tracton 50 

Umied  Gas  Impl 50 

WeUbach  Co 100 


Sales 

01    Uu 

Week 

Shares 

'  '398 

'  '506 

105 

16,921 

4,S12 

300 

60 

621) 

3,331 

10.560 

135 

13,493 

231 

10,376 

15,287 

74,664 

"700 

1,312 

19,082 

Uange  lor  Year 
lUU? 


Lowest 


33  ^2  Jan  1 
80  May  2  9 
86  Mar  1 4 
13  J'ly  8 
28  J'ne27 
10iaMarl!2 


48  J'ly  30 
281,  Aug  13 
8iiiGAugl_ 

4  MayU- 
19     May  2 1 

5  78  Aug  1 6 
78  Man  4 
6  2 '4  Aug  1  fa 

i»i6J'ly26 

57'*i8  Augl5 

39  Augl2 
7 1*  Mar  I  4 

1 5 !«  Mar2  7 
4'2«i8  Augl.". 

40  .Mil.  24 
36*2  Aug  15 
53  Mar  14 
80 'i  Marl  4 
25     May24 


Hickesi 


35  Jan  9 
85  Jan  10 
97  Jan  2i. 
23'4Jau  7 
48  Jan  7 
15     J'ne27 


5  1 

Jan 

2 

47 14  Jan 

24 

1 1  \  Jan  1 4 

8 

Jan 

Jo 

36 

Jan  25 

16 

Jan 

8 

103 

Jan 

7 

7«7, 

Jan 

6 

2I3  Jan 

7 

-Oii,f 

Jan 

8 

48-, 

Juu 

4 

H 

Apr 

4 

i  2618  May 

6 

ii-i^ 

Jan 

V 

4538  Jan 

14 

47 

./aij 

14 

OO^if 

J  an 

J,-l 

96 't 

Jan 

5 

30 

Feb  18 

Uange  lor  Frevious 

Year  (iyu6) 


Lowest        iHatieft 


35 1^  Dec 
80      Oct 


97 
22 
48 
13 


-r-iy 

Doe 
Dec 
Dec 


50 14  Sep 
3034  Jan 
U      May 

6  Nov 
31  Dec 
14  "a  Nov 
100  Dec 
65  May 
I7ie  Oct 
61 '8  J'ly 
47      Apr 

6  Is  Dec 
cl9'4  Dec 
5u»,  M.HJ 
4.i\  Apr 
44 ?8  •'•'"J 
6818  Dec 
s  I  la  -May 
25      Dec 


41  J'ne 
90  J'ne 
1 1 7 14  Dec 
32  Jan 
62 '.2  Jan 
19     Jan 


54     Jan 

3914N0V 
12 '8  Nov 
14  Jan 
48  Jhu 
233,  Jan 

1I8  Jau 
86     J'ne 

3i»io  Jan 

iSiiie  Jan 

a54  ■•1  Mar 
93i6  Oct 

{3 1  '4  Jan 
83     Jan 

47ioio  Jan 
51  Jan 
6.)     Aug 

101  Feb 
32     Mar 


FHU.AUE1.PH1A 


InactiTe  Stocks 

Allegheny  Val  pref 50 

American  Cement 50 

Amer  Pipe  Mt'g loo 

BeU  Telephone 50 

Cambria  Iron 50 

CeutraJ  Goal  <fc  Coke.  100 
Consol  Trac  of  N  J. . .  100 
Diamond  State  Steel..  10 

Preferred 10 

Easton  Con  Electric  t.50 
Elec  Storage  Batt 100 

Preferred 100 

ItWayne&WV 100 

Q-ermaiilown  P.ass 50 

Indianapoiiti  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A . .  10 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Key  stoneWatch  Case.  1 00 

Ut  Brothers 10 

Little  Schuylkill 60 

Minehill  &  Schuyl  H..50 
N  Haven  Iron  <fc  steel. 5 

NcHtliern  Central 60 

North  Pennsylvania.. 50 

Pennsylvania  salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila  Co  (Pitta)  nref...50 
Phil  German  &  Norri8.50 

Phila  Traction 50 

Railways  General 10 

Snsqueh  Iron  &  Steel. .6 
Tidewater  steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  ind 100 

United  N  J  KU&C..100 
Unit  Trac  Pitts  prof. .50 
Warwick  Iron  <fc  steel.  10 
West  Jersey  &  SeaSh.50 

Westmoreland  Coal 50 

Wilke»  t.i»n  Sc  Kii>c..lOo 


Bid 


37 


50. 
45 


46 


6 

"ib 


93 


U>, 


7S 
52 


Ask 


61  "a 


47 


21 


16 


93 -D 


Ills 


4534 

7'6 

63 


PUILADKCPUIA 


jionds 

Al  Val  a  ext  7a  1910  A-O 
Alt&LVElec  4  'a8'33.F-A 
AiuHyscouvSs  1911.  J-D 
AU  City  let  58  g  '19. M-N 
Balls  'Per  Ist  58  1926. J-D 
B6rg<feEBrwl8t68'21J-J 
Bethle  Steel  68  1998. Q-F 
Chocfc  Me  l8t  68  1949  J-J 
Ch  Ok  <fe  G  gen  58  '19  J  J 
Col  St  Ry  1st  con  58  1932 
Con  Trac  of  N  J  let  58. '33 
E  <fe  A  l8t  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-Xi  1st  g  58  1928 
H  <fe  B  Top  con  58  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4ia8  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  41^8  g.l924.Q-F 
Leh  V  C  Ist  58  g  '33..  J  J 
Leh  V  ext  48  lat  1948.  J-D 

2d  73  1910 M-S 

Consoles  1923 J-D 

Annuity  6* J-D 

Gen  cons  48  2003. M-N 
Leh  V  Tran  con  4s  '35  J-D 
N  ew  Con  Gas  68  1948  J  -D 
Newark  Pass  con  5s  1930 
NY  Ph<fe  No  Ist  4s  '39  J-J 
Income  48  1939. ..M-N 
NoOhioTrac  cou58'19.J-J 
Penn  gen  68  r  1910. .Var 
Cousol  5s  r  1919. ..Var 
Penn  &  Md  Steel  con  68. 
Pa  &  NY  Can  5s  '39. A-O. 

Con  48  1939 A-O 

Penn  Steel  Ist  Ss  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lat&  col  tr  6s'49  M-S 
Con&  col  tr  as  1951M-N 
PhU  Klec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gep  -M  5  g  '20.  A-O 
Gen  M  48  g  1920. .A&O 


Bid 


97 


101  la 


93  "a 
106 


60 


95 


95 


100 '4 

"98" 
68 


Ask 


98 


102 


94 


83  "a 
6OI3 


961a 


96 '4 

95  " 

99 

681a 


PHILADELPHIA 


Ph  &  Read  2d  58  '33.  A-O 

Con  M  78  1911 J-D 

Con  M  68  g  1911. ...J-D 
Ex  ImpM  48 g '47. A-O 
Terminal  68  g  1941. Q-F 
P  W  &  B  col  tr  48  '21.J-J 
Portland  Ry  Ist  58  1930. 
Roch  Ry<S;Lcon58'54J-J 
U  Trac  Ind  gen5s'19.J.J 
Un  Rys  Tr  etfs  4s'49J&J 
United  Rya  Inv  1st  coll  tr 

sf  08  1926 M-N 

U  Trac  Pit  gen  58  '97  J-T 
Welsbach  s  f  5s  1930.  J-D 
Wlks-B  G&E  con5s'65J-J 

BAi/naioKE 

Inactive  Stocks 

Ala  Cons  Coal<&  Iron.lOO 

Pret 100 

A  tlanta  <fe  Charlotte. .  100 
Atlan  Coast  Line  RR.  100 
Atlan  Coast L  (Conn)  100 

Canton  Co loO 

Cons  Cot  Duck  Corp... 60 

Preferred 50 

Georgia  8oa<&  Fla...l00 

1st  pref 100 

2d  pref 100 


.100 


G-B-S  Brewing. 

Bonds 

Anacostia  &  Pot  5a 
Atldfc  Ch  Ist  7...  1907  J  J 
Atlan  C  L  RR481962M-S 
AUCoast  L(Ct)ctf  8  5s  J-D 

CtfMof  indebt  48...  J-J 

5-20  yr  4s  1925 JJ 

Bait  CPass  let  6s  '11  M-N 
Bait  Fundg  5».1916M-N 

Exchange  3  las  1930  J-J 
Bait  &  Plat  68  ml '11  A-O 
Bait  Trac  Ist  5s. .'29  M.N 

No  Bait  Div  58 1942  J-D 
Cent'l  Rycon58l932  M-N 

Extcfc  Imp  58.1932  MS 
Chas  City  By  Ist  5s  '23  J-J 


Bid 

Ask 

108 

1!5 

971.2 

98 

■^ 

74  >a 

69 

70 

"so" 

80 

326 

360 

87 

90 

8 

28 

20 

90 

70 

37e 

4I2 

100 

100  >a 

91 

92 

100 

75 

80 

75 

80 

101 

102 

107 

109 

94  la 

96 '-.. 

102 

108 

io9 

110 

114 

106 

108 

ibo" 

HAIvri.UOiiE 


Chas  Hy  G  <fe  El  5s  '99  M.S 
Charl  (iifc  A  ext  58.'09  J-J 

,  2d  7s 1910A-O 

City  &  Sttb  1st  5s.. '22  J-D 
Oityifc  Sub(Wa8)l8t5s'48 
Coal  &  1  Ry  Ist  5s  ■20F-A 
Col&Grnv  Ist  68.1916  J-J 
Consol  Gas  68 ...  1910  J  -D 

OS 1939  J-D 

G  a  <fc  Ala  1st  con  58  '46  J  -J 
Ga  Car  &  N  1st  os  g  '29  J-J 
Georgia  P  1st  68. .  .'22  J-J 
UaSoifcFlalst58l945J-J 
G-B-S  Brew  3-48  1961M.S 
2d  income  58  1951  M-N 
Knoxv  Trac  Ist  5s  '28A.O 
LakeR  El  1st  gu5s'42M-S 
Memphis  St  Ist  5s'46  J-J 
MetSt(Wa8h)lst5a'25FA 
Mt  Ver  Cot  Duck  lat  53. 
Npt  N&O  P  let  58'38  M-N 
General  58. -..1941  M-S 
Norfolk  St  l8t  58  "44- -J-J 
North Cent4i28  1925  A-O 

Series  A  5s  1926 J-J 

Series  &  58  1926 J-J 

Pitt  Un  Trac  5s  1997.J J 
Poto  Val  1st  58  1941.. .T-J 
Sav  Fla<feWe8t6s'34  A-O 
Seaboard  A  L4s  1950  A-O 
Seab  &  Roan  58  1926-J-J 
South  Bound  1st  58. .A-O 
UElLdtPl8t4i28"29M.N 
Un  Ry&  lillRt4s'49M-8 
Income  4s  1949... ...T-D 

Funding  os  1936.. -J-D 

Virginia  Midland— 

2d  series  Os  1911. .-M-S 

3d  series  69  1916. .M-S 

4tli  sor  3-4-68  1921-M-S 

5th  series  5s  1926. M-8 

V'a  (State)  3s  uow  '32. J-J 

Fiiuddobt2-3sl991.J-J 

Wasl  N  C  con  6«  19 14  J  -J 

Wes  Va  C&  P  1  st  6g'  1 1  J  -J 

Wil  &  Weld  5,  ..19:«.J-J 


Bia 


91 -a 
104 
105 

106  "a 
100 

99 
107 
103 

107  >a 
102 
103 
110 
101 


Ask 


94 


100  ij 

101 

109 

1034 

108 

1021a 

10313 

115 

106 


01. -4 

21 '4 

22 

100 

103 'a 

no's 

105 

108 

7834 

79 

105 

105 

108 

108 

105 

102 

102 

68 '^ 

69 

102 

^ 

103 

106 

88 

90 

8534 

86 

60 'a 

6O34 

78 

79 

105 

106 

106 

106 

108 

.S5 

90 

7s 

79 

105 

110 

10234 

H)9 

111 

•  Bid  and  »sked  prices;  no  sales  on  tills  day.     ^  Ei^lghte.     a#7.&0paid.     t  *16  panl.    **  10  paid.     4  4l35pftia.      a  iteoeipts.      6  $25  paid.       c  $30  paid. 
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Volume  of  Business  at  Stock  Exchanges 

XaA-NSACTIONS    AT    THE  HEW    YOBK    STOCK    EXCHAilQK 
DAILY.   WEEKLY   AND   YEARLY 


WMk  mding 

August  16 

1W7 

Stocks 
Sharet        Par  valtu 

Bailroad  At 
Bonds 

State 
Bonds 

O  8 
Bonds 

Sstarday  ........ 

Monday  .„ 

Tuesday 

Wednesday 

Thursday 

Friday 

633.177 
1,139,644 
1,098.296 
962,413 
909,394 
764,565 

«47,40n.200 
100,097.900 
97437.050 
85.183.050 
83.841,900 
68,283,750 

$695,000 
2.193.000 
1.753.OO0 
1,716.1)00 
1,657.000 
l,4S7.50O 

*40,500 
128.500 
140.500 
102.50() 
357,500 
107,300 

$i',5ao 
lo'.ooo 

Total 

5.407,491 

$483,003,850 

i9.501,500 

$876,800 

$11,600 

Hales  at 

Week  ending  August  16 

January  1  to  August  16 

a*w  YOTK  StoeK 
£xchange 

1907 

1906 

1907 

1906 

S  locks— ^  0.  s  Uares 

Par  Taiue 

Bank  shares,  par.. 

BONDS 

aoverumenl  bonds 

State  bonds 

BK.  and  mis.  Uonds 

5,407.491 

$4S2,0()X.850 

$6,800 

$11,500 

876.S00 

9,501,500 

6,402.213 

$567,760,050 

$100 

$16,150 

664,000 

16.146.000 

139,943.531 

$ll,966,800,s83 

*221,70u 

$506,800 

31,764.100 

246.442,900 

178.451.712 

$IB.820.72S,850 

$340,300 

$1,298,000 

61.901.650 

402.147,300 

Total  bonds 

$10,389,800 

SilO.833.150 

$278,712,800 

$465,346,850 

Daily  xkajxsactions  at  the  boston  and  I'HILadklph.ia 

exchanges 


VFetk  endino 
August  16 

j.yui 


Boston 


Listed     Unlisted 
shares      shares 


Saturday  

20,261 

Monday 

44.U11 

Tuesday 

47.388 

Wednesday . . 

29.141 

Thursday 

46.ii65 

Friday 

26.304 

Total 

213,770 

17.016 
23,963 
2B.992 
28,692 
30,333 
20.430 


147.428 


Bond 
sales 


$10,000 
27,000 
12,0'.>0 
19.500 
16,100 

;  11.000 


$95,600 


Philadelphia 


Listed 
shares 


21.735 
37.758 
35,655 
23,435 
31,4y4 
25,895 


175,972 


Unlisted 
shares 


6,801 

20,990 

15,538 

13,733 

9,398 

9,839 


76.299 


Bond 
sales 


$11,000 
31.100 
34.200 
23.000 
18,300 
48,500 


*166,100 


Outside  Securities 


A  Weeklv   Kevieto  o'  Outside  Market  will  be  found  on  a  preceding  page. 


Street  KaiUvnys 

NBW   XOUK  CITY 

Ble«ckKt<&  Ful  f  stk  lOb 
5L8tuiort4s  1950  ..J -J 

|B'y  &  7th  Ave  stk  ..100 
^:?d  morl  S3  1914  ...J -J 
Con  5s  1943    See  Stock 

B'-w'^iy  Surf  1st  58  gn  1924 

VCent'i  Crosst'n  stk.. loo 
UlstM  6b  1922  ...M-Js' 

I  Gen  Pk  N  <fe  K  K  stk.  100 
Chr't'r<fe  loth  St  jitk  100 
ol<fc  9th  Ave  5a  See  Stoc*c 
Dry  DK  ii&  3— 


inist  gold  OS  1932. ..J-D 
-llicrip   6s  1914  ....F-A 
Kmith  Avenue  stk..  100 


liScrip  68  1914  ....F-A 

fl42U<fe  GrSt  F'y  stk. .100 

i2d  St  M  &  St  N  AT. .100 

Jlstmort  6s  1910  .MS 

V2d  Income  6s  1915  J  J 

Int^r-Met— &«  Stock  Ex 

Le:(  At  &  Pav  F  5s  see  st 

Metropol  street  Rf.  100 

Ninth  Avenue  stock.loo 

Second  Avenue  stockilOO 

Hist  mort  58  1909  M-N 

C<»n8ol58l948 F-A 

f Sltth  Avenue  stock  100 

Sou  Bouiev  58  194d..J-J 

So  Fer  Isi  58  iyi9..,.A-0, 

Third  Avenue  -See  .Stock 

Tarry  W  P  &  M  58  192'8 

XkersStBK  68 1946A-0 

S8th  &  29th  Sts  Ist  5s  '96 

flTWonty-Th'd  bt  stk  100 

Union  Ky  lst58  1942  F-A 

Westche&t  Ist  5s  '43  J  -J 

BBOOKLtN 

A.tlan  Ave  5a  1909..  A-O 

Con  68  g  1931 A-O 

B  B  <S>  W  £  68  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  as    See  St«ck  Exch 

Bkln  Crosstn  58  1908.  J-J 

Bkn  Hgta  1st  68  1941  A-O 

Bkln  <4  Co  <&  Sub    See  Stk 

Bklyn  Kap  lYan    See  Stk 

^Coney  Is.  &  BkJyn  ..100 

l8l  cons  g  48  1948.. J-J 

BrkCdbN  58  1939.J-J 

Gr'pt  (fcLorlmer  St  Ist  Os 

KingB  C.Kl— 48  See  Stock 

Kassau  Elec  pret lOiJ 

68  1944 A-O 

let  48  1951 See&X 

N  Wb'gcfc  Flat  latex  4'as 
Stdinway  Ist  &»  1922.JJ 

OTHKK  CITtBS 

Buffalo  Street  ily— 
Ist  consoles  1931. .F.A  {104 

Deb  68  1917^ A.O  5103 

Chicago  City  Ky      See  C  hicago 
Colum0u8(O)SlBy..l00    100 

Preterred 100    107 

Colom  Ky  con  58    See  Ph  Ua  list 

Cro88l'wnl8t58'33.J-D  5100 
arand  Kapids  Ky-....10ti       59 

Preferred...- lOW      7y»s 

Lake  St  (Chic)  Kl      See  O  hicago 
ULouisv  tSt58l930..J&J  4104'^ 
Lynn<fe  Bo8l8t58'24.J-JJ  «102 
T[NewOrl  K.y8<feLgt.  100       18 

UPreferred 100       'J4 

TJGen  M  g4>28  '35  See  Stk  E 
North  Chic  Street  See  C  hicago 
Pub  Serv  Corp  of  N  J 100 
Tr  ctfs  2%  to  6«(,  perpet 
Coll  5s  g  notes  '09  M-N.  i 
North  J  emey  *t  By  100 

l8t48  1948 M-N  4 

Cons  Trac  of  N  J...  100 

l8t  58  1933 J-D 

New'k  Pas  Ky  58''3»J-J 

Bapid  Tran  St  By. .100 

l«t58  1921 A-O 


Bid 

24 

7b 

210 

lot) 

Excli 
100 
220 
108 
140 
130 
Excli 

98 

91 

300 

98 

330 

60 

?100 

63 

cha'ge 

k  Exc 

84 

130 

140 

noo 
no4 

140 
i  98 
?I00 

ExcLi 
i    95 
i    95 
i    97 

300 
i  98 
5   97 

}    97 

5100 

95 
196 
list 

98 

90 
Exch 
Excli 
100 

85 
104 
102 
EXCL 

65 

102 

k  Exc 

99 

noo 


60 

923, 

40 
4    65 

70 

5102 

J106 

225 

}105 


AsTc 


200 
100 


list 
list 
L50 


75 
106 
h  U8l 


108 


107 


list 

loa 

109 

105 

63 

83 
list 
105  Hj 
103 

20 

67 
X  list 

Ust 

95 

64 

93S 


68 

71 

103 

107 


Street  itailways  Bid 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob&Patersonloo      35 

48  g  1949 M-N  >    64 

So  J  Gas  El  <fc  Trac  100    112 

Gug58l953 M-S«    96 

No  Hud  Co  By  68'14J-J  *  100 

5s  1928 J-J  «100 

Ext  58  1924 M-N  (JlOO 

Pat  City  con  68 '31.  J-D  {110 
2d  6s.  ...1914  opt  A-O  JlOO 
So  Side  El  (Chic)      See  C  hicago 
Syracuse  Kap  Tr  58  1946  i  100 

Trent  P  &  H  58  1943J-D  i 

United  Kys  of  StL— 

Comvotlrctls 100    

TlPreferred 100      62 

Gen  48  1934.... See  Stk  Exch 
UnitRysSanFran  iSeeStk  Exch 
Wash  Ky  &  El  Co.. ..100      35 

Preferred 100      74 

48  1951 J-D       79»a 

TlWest  Chicago  St  ....100      28 
HCon  g  58  1936. ...M-N     

Gaa  Securities 

r«W  TOKK 

Cent  XJn  Gas  58  g'27.J<feJ  i   90 

Con  Gas  (N  Y) See  St  k  E-xc 

TlMuttutl  Gas 100;>*160 

New  Amsterdam  Gas — 

Ist  coDsoJ  58  1948. .J-J  }   86 
NY<fcEKGasl8t58'44JJ  «100 

Consol68  1945 J-J  i   95 

N  Y  .feKichmond  Gas.  100  3vJ 
Nor  Un  Ist  58  1927. M-N  }  i»0 
II  Standard  Gas  com  ..  1 00  89 
'    TlPreferred  100    lOo 

ist  6s  1930 M-N  noo 

OTHKU  CITIES 

Amer  Liglit  <&  Tract.lOO      S3 

Preferred 100      85 

Bay  State  Gas 50  \ 

Binghamton  Gas  5s  1938  J  86 
Brooklyn  Union  (*as  deb 

63  1909conv'07...M-S 
Bullalo  CitylJas  stocklOO 

Isft  58  1947  ^-e*  Stock 
Con  Gas  of  N  J  58 '36  J  J 
Consumers'  L  H  <&  Pow— 

58  1938 J-D 

Elizabeth  Gas  Lt  Co. .100 
Ji>ssex  <fe  Hudson  Gas  100 
Fort  Wayne  68  1925..  J  J 
Gas*  El  Bergen  Co..  100 
MGr  Kap  Q  l8t  68  '15  F-A 

Hudson  Co  Gas 100 

Indiana  Nat  <&  111  Gas — 

iBt  6a  1908 M-K 

Indianapohs  Gas 50 

iBtgSs  r962 A-O 

Jaoteson  Gas  5s  g  '3'7.A-0 

Kansas  City  Gas 100 

1iL!>.clede  Gas 100  n 

IJPreferred  100      80 

La«ay'eGasl8t68'24.M.N 
Log<fcWabVlst88'25.J.D  25 
MaXUson  Gas  6s  1926.A.O  4103 
NewitrkGases  1944.Q-J  <il25 
Newark  Consol  Gas. .100      85 

11Coag5sl948 J-D     104 

No  Hudson  L  H  &  Pow- 

os  1938 A-O  «100 

HO*  Ind  CNat<fe  lU  .100 

lat  6s  1926 J-D 

Pat  &  Pas  Gas  &  EleclOO      65 

II  Con  g  58  1949.... M-S  i    99 
St  Joseph  Gas  58  1937.  J-J  4   7«l 

•Biectric  Companies 

Chicago  Edison  Co  Set  C 
IJJiiugiCoElL&PColOO 
Narragan  (Prov)  El  Co  50 
N  Y  &  Q  El  L&PowColOO 

Preferred 100 

UnitedBlectricof  NJlOO 

48  1949 J-D 


Ask 


list 
lOlHa 
10-2 

28  >4 
63 

list 
list 

37 

77 

80  "i 

33 


110 
4 
Exch 
i   89 

J 102 
273 
115 


}    95 
104 

10 

60 

i    »0 

i   93 

50 


hicago 
110 

t.... 


63 
i    64 


67 

116 

98 


102 


96 
h  Ust 
170 

90 

105 
100 

36 

98 


106 

95 
68 

»l 
100 

120 

7 

Ust 

92 


120 

43's 

66 

99 
105 

20 
65 

98 
9» 


Telesr  A:  Velepboiie 

DAmerTeleg*  Cable  lOii 
UCeutral  &  So  Amer.  100 
Gommer  Un  Tel(N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

HQold  &  Stock 100 

Hud.son  River  Teleph  100 
TIN  Y&N  J  Teleph. ..100 
llNorthwesternTeleg.  50 

Pacific  &  Atlantic 25 

USoQthern  &  Atlantic  25 

Ferry  (Joiupanies 

Brooklyn  Ferry  stocklOO 

B<feNYlst6s  1911.J-J 
N  Y<fe  E  R  Ferry  stk.  100 

1st  58  1922 M-N 

N  Y  <fe  Hob  con  58  '46.J-D 

Hob  Fy  Ist  58  1946  M-N 
N  Y&  N  J  2d  5s  1946. J-J 
10th  &  23d  St.s  Ferry  100 

1st  raort  5s  1919...J-D 
TlUniou  Ferry  stock  .100 

T!'lst58l920 M-N 

Short.Temi  Notes 

AmCi!?8er  A  4s  'll.M-S 

Ser  B  4s  Mchl5'12.M-S 
Am  Tel  cSk  Tel  g  5s '10  J-J 
Allan  Coast  L  is  '  lO.M-i:> 
Ceni  Cro.s.s'n  gu5s'09M-N 
dies  &  Oliio  6s  J'e  28  '0^ 

68,  July  1.  1910 

Ch  K  I  &  Pac  4H)S'0HA-O 
Chic  ifc  W  Ind  5s  '10  F&  A 
Cin  Ham  <fcD  4  4i8'08.M-S 
U  C  C  <fe  St  L  6.S,  June  '11 
Erie  6s.  Apr8  190S  .... 
Intorb  R  T  g  48  1908  M-N 

)sMch  1910 M-S 

Kan  C  So  g5s  Apr '12  J- J 
LackSteeigSs  1909  ..M-S 

Sag  1910 M-S 

Lake  Sh  &  M  So  5s'  10  F-A 
Lou  &  Nash  g  OS  '10. M-S 
Mich  Centos  1910  ...  F-A 
Mmn&StLg53'll..  F-A 
Alo  Pac  58  Feb  10  '08.  F-A 
NatotMex  5s'07.opt  A-O 
N  Y  Cent  58  1910....  F-A 
Penn  Cogu4\s  1907M-N 
Fa  RR  53  Mar  15  'lO.M-s 
St  L  M  So'ea8t4  S8'09  J  -D 
StL&SF  g4'-i'08...J-D 
South'ncoUlr  OS  '09.  A-O 
South  Kyg  58  1910..  F-A 
U  8  Rubberg58'08..M.S 
Wabash  5s,  May  10  190y 
Westingh  Blcfe  M  68.1910 
Wheel's <fe  L  E  58  '08-F-A 


94 

100 

43 

35 

108 

lyo 

90 

los 


25 

70 

101 

86 


hat 

120 

98 

50 

75 

riff 


Railroad 

Chic  Peo  <fc  St  L  pref.lOO 

Deposited  stocit 

Undeposited  stock 

Prior  lien  g  4  >2S'30M<feS 
Con  mtg  g  5s  1930.J&J 

Income  Ss  1930 

Clue  Subway 100 

Ft  W  &  Den  Cy  .••td..lOO 
Great  Northen  Ore     See 
N  Y  N  H  &  Hartford- 
Con  deb  3  "28  1956.  J&J 
Norlh'n  Securities  Stubs 

Pitts  Bess  &  L  E 50 

Preferred 50 

Tl  Railroad  Securities  Co 

IU.C.8tk.tr.cfs.ser.A'o2 
Seaboard  Company — 

let  preferred 100 

Com  &  2d  pret.S««  Bait 

Seaboard  Air  Line— 

Coll5BextMity 'll.M.S 

Industrial  au<i  i>Iiscel 

Ahmeek  Mining 25 

AUiance  Realty 100 

AUis  Chalmers  Co  Ist  m 

s  f  OjS  '36  opt  '16..  J-J 

Americaji  Book 100 

American  Brass 10(i 

TIAmerican  Can  See  Stoc 
American  Chicle  Co..  100 

Preferred loo 

Am  Graphopho  com..  100 

Preterrsd iOj 

Amer  Hardware 1  o' 

Am  Malting 68  19 14. J-D 
Amer  Press  Aasoc'n.loo 
Am  Soda  Foun  com..  100 

Istprfeferred 100 

2d  pi-eferred 100 

Am  St  Pound  68  '35  A&O 

American  Surety 50 

American  Thread  pret.. 5 
AmTobac(uew)  comiwo 
Am  Typefo'rs  com. ..100 

Prefeired 100 

Amer  Writing  Paper.  100 

Preferred loo 

l8t8fg58'19op'09.J.J 
IJBamey  &  Sm  Car  ...100 

IJPreferred ...100 

UBethl'm  Steel  Corp  .100 

TlPreferred 100 

Blias  Company  com 60 

Preferred 50 

Bond*  Mtg  Guar 100 

Borden's  CoudMUk..lOO 

Preferred 100 

Bsitieh  Col  Copper 6 

Butte  Coalition  Min..l&. 
Casein  Co  of  Am  com..  1 00 

Preferred 100 

Casualty  Co  of  Amer.  10  0 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century   Realty 100 

CUesebrough  Mfg  Co  100 

Cifty  Investing  Co 100 

^Claflia(HB)com 100 

Tllst  preferred 100 

TI2d  preferred 100 

Col  &  Hock  Coal&I  pf  100 

lat  g  5s  1917 J-J 

Col  tr  68  Oct  1966.. J-J 
CoDsoUd  Car  Heating  100 


Bid 

75 

110 

113 

75 

45 

110 

55 

100 

105 

70 

93 


\ 
i   98 

60 

70 
?100 

^00 
30 
65 
25 
85 


89 

88 

95>, 

95', 

95 

99\ 

98' 

98'^ 

93^4 

72 

97 

94^2 

96 

94 

94 

95 

93  % 

97W, 

98 

97>* 

96 

99l8 

99 'e 

973f 

99''t 

97  >» 

95  ^j 

95^4 

96 

9112 

98S; 

94 

98^4 

96S, 


90 

55 

3 

184 

97 
Stk  B 

i   94 

87  S. 
t  28 
t  60 


65 

Exch 

i   94 


79 
110 

}  66 

150 

113 

k  Sx 

180 

90 

45 

70 

115 

95 

96 

1 


i    85 

180 

\      4 

230 

36 

94 

I 

15 

79 

60 


n. 


10 

32 

125 

125 

330 

160 

106 

8 

18 

2 


126 

126 

10 

65 

1 


68 
185 
417 

90 
100 

90 

93 


82 
97 

38 


Ask 

90 

120 


55 


62 
110 
115 

78 
100 


75 


40 

80 


91 

90 
96 
96 
98 
99^8 
99 14 
99  >6 
99  Hi 
81 
97=8 
95  >» 
97 14 
95 
95 14 

9tjl4 

95 

973, 

98"^ 

973s 

91  \ 

99\ 

loo's 
97=1 

1004. 
97% 
9614 
9614 
98 
92'-j 

m\ 

95 

99^8 

97 


19 
105 

s  Ust 

97 

100 

31 

70 

92 

80 

Ust 

97 


80 
120 

70 

160 

120 

Ust 

185 

97 

60 

79 

125 

100 

100 


20 
5 

89 

190 

6 

235 

40 

98 
2 

20 

80 

70 
140 

12 

60 
135 
135 
345 
167 
lOS 
8>, 

10 
3 

75 
140 
132 

15 

76 
2'i 

13 

71 
196 
440 

95 


Industrial  and  lYIipoei 

Cons  Ry  Ltg&Refn!r.lO(i 
Uonsol  Rubber  Tire..  100 

Preferred loo 

Debenture  48  1951  A&O 
Cons  Steam  shp  Lines.  100 

Coll  tr  is  1;)57 JcfcJ 

Cons  Storage  Batt«ryiUii 
Corn  Prod  Ref  See  Stock 
TlOrucible  Steel loii 

TlPreferred lOU 

TlDiamond  Match  Co.  100 
Dominion  Copper(new)  Hi 

Douglas  Copper 5 

electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred 100 

Empire  Steel 100 

Preferred lOd 

TlFederal  Sugar  of  NY  1 00 

TlPreferred 100 

TJQenerai  Chemical  ..100 

TlPreferred 100 

Gold  Hill  Copper 1 

Greene  Cananea 2(i 

Greene  Con  Copper...  1(1 
Greene  Consol  Gold...  10 
Greene  Gold-Silver....  10 
GuggenheunExplo'n.  100 
Hackensack  Water  Co  — 

Ref  g  4s  62  op  12. ..JJ 

HaU  Signal  Co 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Ist  gSs  June  1  '22.  J-D 
Heoker-JonesJew'l  MIU 

Ist  68  1922 M-S 

Her'g-HaU-Mar.new.  100 
Uoboken  Land<fe  ImplOO 

TI58  1910 M-N 

Houston  Oil 100 

Preferred loO 

Hudson  Realty 100 

llngersoU-Rand  com.  lOu 

TlPreferred lOu 

Internat'lBankmgColOO 
TJInt'n'l  Mer  Mar  See  Stk 
Internat'l  Nickel lOo 

Preferred 100 

International  Salt 100 

l8tg  5s,  1951 A-O 

International  SUver.lOu 

Preferred lOU 

Ist  68  1948 J-D 

Lackawanna  Steel... loii 

Lauston  Monotype 20 

Ijawyers  Mort  Co 100 

TJLeh  A  Wilkesb  Coal.Sd 
Lord  <fc  Taylor 100 

Preferre<i 100 

1|Lonllard(P)pret  ...100 
Mackt*y  Companies    See 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

TIManhatt  Beach  Co.lOO 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

MitcheU  Mining 10 

Monongahela  R  Coal.. 50 

Preferred 50 

Mortgage  Bond  C0...IOU 

Nat  Bank  of  Cuba 100 

National  Surety lOU 

Kevada  Con.s'd  C,"opper.5 
Nev-Utali  Min  &  sm.li 

TINew  Central  Coal 'M) 

N  J  Ter  Dockcfc  Imp.  100 
N  Y  Biscuit  6s  1911. M-; 
N  Y  Mtge  &  Security.  100 
UNew  York  Dock 100 

TlPreferred 100 

N  Y  Transportation... 20 
Niles-Bem-  Pond  c«m.  10(:> 

Ntpissing  Mines 5 

TlOutario  SUver lOo 

Otis  Elevator  com 100 

Preferred lot) 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  S««  Stock 
Pope  Manufacturing.  100 

Ist  preterred IjOo 

2d   preferred 100 

Pratt  &  Whitn  pref..lOO 
Realty  Assoe  (Bklyn)lOO 
Royal  Bak  Pewd  prsf .  100 
Safety  Car  Heat  &  Lt  100 

Seneca  Mining 2o 

Singer  Mtg  Co 100 

Standard  Cordage 100 

l8tM.g.5s.'3ired..A.O 

Adj  us  t.M.Ss.Apr  1,1931 
Standard  Coupler comlOO 

Preferred 100 

Standard  MiUing  Co.lOO 

Preferred 100 

Ist  5s  1930 M-N 

Standard  OU  of  N  J..100 
Swift  &  Co  See  Boston  St 

1st  58  1910-1914. ..J.J 
TITexas^tfe  Pacilie  Coal  100 

1st.  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada).  1 
I'rentonPotteries  comlOO 

Preferred  new    100 

Trow  Directory .100 

Union  Copper  Mines. 
Union  Typewr  com..  100 

lat  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .60 

Preterred    60 

TIUnitedulgarMfg.,pt.lOO 
United  Copper 100 

Preferred 100 

U.  S.  Casualty 100 

U  S  Envelope  com...  100 

TlPreferred 100 

U  S  Steel  Corporation 

Col  tr  8  f  5s '51  opt  '11  .. 

Coltrsf  68'51not  opt. 
U  S  ait  Gu<fe  Indem.lOO 
TlUtah  Copper  Co.    See  S 
Waterbury  Co,  00m..  lOo 

Preferred 100 

Westchaster    <fc    Bronx 

Title  &  Mort  Guar.  100 

Westtjm  Ice 100 

Westingh  -Air  Brake. .50 
76      TlWest  El  <fe  Mfg— 68  6'ee 

85       While  Knob  Min 10 

loli-i      Preferred 10 

42    U  Worthing  Punap  pref.lOO 


Bio 

Ask 

2  k 

4 

•A^ 

5 

12 

20 

20 

30 

3 

3U 

24 

244 

8 

11 

Exch 

list 

6-»4 

7K* 

62  k! 

63 

125 

4'v 

6 

7'.. 

8I4 

30 

35 

83 

87 

2 

8 

4 

12 

9 

12 

58 

6a 

40 

51 

70 

80 

63 

70 

96 

99 

\      V\ 

2 

f      11^4 

I2I4 

t          14 

134 

\         14 

I'i 

170 

186 

i  88 

93 

£5 

65 

10 

11 

14 

17 

56 

6« 

102 

105 

38 

4a 

200 

noo 

6 

7 

32 

38 

120 

139 

48 

87 

125 

135 

Exch 

Ust 

95 

105 

83 

87 

12 

14 

50 

53 

6 

8 

64 

67 

1064 

107V 

50 

53 

t    124 

13 

188 

195 

62 

70 

130 

135 

UlO 

125 

135 

Stk   E 

I  Ust 

15 

224 

75 

80 

3 

7 

t      4\ 

45, 

13 

17 

t          1=8 

1^ 

t      7 

t    26 1, 

85 

95 

95 

100 

155 

170 

t    10 

104 

f      4 

44 

25 

50 

1024 

185 

195 

20 
70 

iT 

\      2 

4 

95 

105 

t      6I4 

64 

3  4 

44 

25 

35 

92 

t    26'-, 

27 

f 

50 

Esch 

Ust 

1 

30 

10 

97  4 

1024 

140 

150 

98 

102 

130 

140 

75 

85 

466 

2^4 

34 

33 

38 

54 

t54 

45 

56 

115 

125 

5 

8 

26 

29 

76 

79 

441 

458 

k   Exc 

h'ce 

{100 

1014 

»4 

90 

{104 

150 

160 

t    10 

114 

15 

84 

90 

36 

45 

\ 

.     ..«• 

78 

83 

113 

117 

112 

lU 

t    55 

60 

49 

62 

75 

90 

56 

66 

78 

82 

rio 

240 

35 

45 

97 

100 

{105 

109 

{106 

109 

100 

tk   Ex 

list 

S8 

40 

100 

1674 

1724 

314 

39 

140 

StkE 

I  Ust 

>» 

3» 

24, 

S3g 

110  " 

116 

i  Bayer  pays  aooc'd  Int.     t  Price  per  sh.  P6ei»  price.       aax^tissiOA.  3J9;x-<bT.  i  New  stock.      ^&*n»  oa  Sf  k  iCxch..^  bat  oM  •  vary  Mtive  Mvnrlty. 
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inuestmettt  and  Hailroad  Intelliqience. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
oaa  be  obtained.  The  first  two  columns  af  figures  give  the  gross  earnings  for  tha  latest  week  or  imnth,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
itatement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


no  ADS. 


Ala  Great  Southern 
Ala  N  O  &  Tex  Pac. 

N  O  &  N  East-.- 

Ala  &  Vicksburjr. 

Vlcksburg  Sh  &  P 
AJaTenn  &  North.. 
k  Atch  Top  &  S  Fe. 

Atlanta  &  Charl 

Atlan  Blrm  &  Atl  ..I 
Atlantic  Coast  Line 
Baltimore  &  Ohio.. 
Bangor  &Aroostook 
Bellefonte  Central.  . 
Brldpeton  &  Saco  H 
Butr  Rock  &  Pitts.. 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  ofGeorfrla.. 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chesterlisld  &  Lane 
Chicago  &  Alton  Ry 
Chic  Creat  Western 
Chic  Ind  &  Loulsv. 
Ghlc  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &  O- 
Chlc  Term  Tran  RR 
CIn  N  O  &  Texas  P 
Cincinnati  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland., 
ft  Col  &  South  Sys-. 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 
Denv  &  Rio  Grande 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  So  Shore  &  Atl. 

Erie 

EvansvlUe  &  Ter  H 
Fairchlid  &  N  E... 
Fonda  Johns  &  Glov 

Georgia  RR 

Georgia  South  &  Fl 
Grand  Trunk  Syst.. . 

Gr  Trunk  West... 

Det  Gr  H  &  Mllw 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

Qull  &  Ship  Island. 

Hocking  Valley 

lUlnoLs  Central 

Inter  &  Great  North 
alnteroceanlc  (Mex^l 

Iowa  Central 

Kanawha  &  Mlrh.. 
Kansas  City  Souths 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East-. 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Blrmlng.. 
Mafiistee  &  No  East 

Manistlque 

Maryland  &  PenH.. 
a  Mexican  Central.. 
a  Mexican  Internat. 
a  Mexican  Railway  . 
a  Mexican  Southern 

Michigan  Central 

Midland  Valley 

Mineral  Range 

M-mneap  &  St  Louis 
Minn  St  P  &  S  S  M 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt.. 

Central  B»anch.. 

Total 

Mobile  &  Ohio 

Nashv  Chatt  &  St  L 
a  Nat  RR  of  Mex.. 

Hldalso  &  N  E.. 
Nevada-CarOregon. 

Nevada  Central 

N  Y  Chic  &  St  Louis 
N  T  Ont  &  Western 


Latest  Gross  Earninos. 


July  1  to  Latest  Date. 


Week  or        Currenl     Previous 
Alontfi.  Year.  Year, 


— See  Sout 

2d  wk  July 
2d  wk  July 
2d  wk  July 
June 


June 

May 

.une I 

June 

July 

June 

July 

June 

1st  wk  Aug 

May 

1st  wk  Aug! 
1st  wk  Aug 
1st  wk  Aug 

May    

1st  wk  Aug 

June 

May 

June 

1st  wk  Aug 
tst  wk  Aug 
— See  New 

May    

June . 

June 

4th  wkJune 
— See   Sout 
— See  New 
— See  New 

June 

4tii  wkjuly 

June 

May    - 

June 

May 

1st  wk  Aug 
1st  wk  Aug 
4th  wkJuly 
1st  wk  Aug 

May 

— See  Rock 

June  . 

June  . 

June  . 

a — See  Sou 

1st  wk  Aug 

3d  wk  July 

Sd  wk  July 

3d  wk  July 

July 

July 

July 

4th  wkJuly 

JuBe 

July 

1st  wk  Aug 

4th  WkJuly 

1st  wk  Aug 

June 

June 

— See  IJew 
— See  New 

June 

June 

June 

May 

1st  wk  Aug 

July    

March 

July 

June 

May 

4th  WkJuly 
3d  Wk  July 
3d  wk  July 
— See  New 
1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
— See  Sout 

June 

4th  WkJuly 
4'th  WkJuly 
1st  wk  Aug 

June 

— See  New 
June 


-i7 


hem  Rail 

47.000 
24.000 
26,000 
3,513 


8.'56,.')92 
371,850 
154,783 
097.104 


way 

49,000 

21,000 

23.000 

2,576 

6,728,087 

325,883 

107,782 

2,152.908 


7,251 ,903. 6,544,846 
264,644|      216,516 


5,531 

4,484 

161,983 

171,887 

196,700 

1,565,000 

217,100 

2,464.508 

3,568 

2,430,680 

5,711 

1,067,100 

158,140 

117,284 

York  Cen 

4,926,565 

5,931,584 

1,148,448 

41.818 

heni  Rail 

York  Cen 

York  Cen 

199,324 

280,113 

17.942 

82,677 

10,183 

46,143^ 

442,700 

24.206 

128,501 

73.499 

4.866,662 

Island  S 

1,619 

68,073 

210,435 

them  Ral 

925,346 

122,431 

36,640 

40,362 

5,066,602 

233,571 

5,300,173 

64,417 

674,247 

4,710.2.819 

112,000 

204,625 

55,556 

213,311 

830,428 

York  CCH 

York  Cen 

3,348,393 

51,797 

Dec.  7, 

117  854 

934,140 

12,149 

44,654 

6,974 

29,732 

2t995,S>62 

267,671 

141,20,0 

23,255 

York  Cen 

28,320 

16,173 

79.665 

228,664 

468,949 

862,009 

34  ,000 

806,000 

Bern  Rail 

1,113,794 

476,969 

27,443 

7,532 

8,361 

York  Cen 

726,246 


3,775 

4,675 

167.915 

110,963 

125,900 

1,399,000 

218.400 

1.850,203 

3.019 

2.196,555 

2.872 

911,557 

162,751 

121,004 

tral. 

4,340,249 

5,797,223 

1,084,170 

45,645 

way. 

tral 

tral. 

174,656 

285.321 

17,675 

52,983 

17,572 

35,011 

389,200 

24,760 

123,286 

58,237 

4.102,434 

ystein 

1,673 

84,615 

199,140 

Iway. 

869,037 

109,112 

4.0,688 

37,029 

4,776.436 

247,515 

5,023,951 

61,738 

531,886 

4,342,146 

105,000 

184,507 

53,214 

191,892 

661.980 

tral 

tral. 

3,172,863 
47.449 
704 

105.308 

876>70 

13,060 

44,060 

13,036 

27  688 

2.479,422 

207,655 

136,400 

2-3.680 

tl>a]. 

10,667 

14,373 

73,406 

223,813 

375,412 

814,000 

28.000' 

842.000 

way. 

1,128,519 

377,587 

31,711 

5,739 

6,811 

tral. 

702,473 


Current 
Year. 


loo.onn 

48,000 

:,3 ,000 

45,876 
683,401 
930,934 
.595,866 
771,527 
251,903 
,221  ,693 
5,531 

47,050 
997,423 
686.278 
,136.200 
,465.000 
.179,600 
,249,172 

20,487 
,796,856 

51,912 
,809,426 
854,485 
593,540 


669,422 
878,929 
035,306 
716,487 


.49 


,454,608 

,087,682 
311,954 
741.168 
220.971 
442.851 

,391.600 
130,084 
358,706 
403,494 

,000 .87« 

18.809 
774.536 
,016.455 

,926,584 
366.427 
109,306 
128,684 

,066,602 
233,571 

,300,173 
220,962 

,907,044 

,702,819 
693,006 
582,810 
294,241 

,377,659 

,284,882 


36 


28 


068,429 
584,438 

Inc. 
101.764 
970.500 
12,149 


5,974 
360,547 
,492,107 
759,735 
428,700 
81,096 

159,613 
88,432 

436,945 
.330,823 
,654,21ff 
,836,000 

167,000 
,008,000 

,238  469 

.377,463 

»3.113 

34,831 

84,489 


8,20^,361 


Prcvioui 
Year. 


99,000 

43 ,000 

47,000 

41,413 

,801,005 

,743,816 

,128,327 

,868,445 

,544,846 

.496,784 

3,775 

47,568 

728,006 

,417,196 

729,700 

.281.000 

.172, .100 

.883.710 

19,801 

,602,986 

35,638 

,586,094 

882,644 

619,321 


.50,649,321 

63,481,545 

12,943,745 

1,731.200 


45 


,132,664 

,017,219 
289,120 
6;3,900- 
205,215 
408,043 

,043,500 
123,240 
340,297 
337,450 

.500,600 


22.294 

728.710 

2.842,493 

4,475,271 
335.754 
123,933 
125,676 

4,776,436 
247,515 

5,023,951 
193,383 

6,439,806 

4,342,146 
667  ,000 
581,761 
288,03a 

2  152,759 

7,752.889 


32.780.856 
528.912 
879.468 

956,464 

4,580,493 

13,060 


13,036 

360,298 

25.794,867 

589,578 

419,300 

68,755 

71,706 

71,169 

391,981 

f,222,158 

2,223,766 

4,532,000 

170,000 

4,7tf2.000 

H  ,120 ,080 

1,188,043 

86,206 

27,365 

61,249 

7,265,057 


ROADS. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Susq  &  West.. 
Norfolk  &  Western  . 
Northern    Central. _ 

Northern  Pacific 

Pacific  Coast  Co 

d  Penn— East  P  &  E 
d  We.st  of  P  &  E. 
Peoria  &  Eastern  .. 
Phila  Bait  &  Wa,sh- 
PlttsClnChic&St  L 
Pitts  <fc  Lake  Erie 
Raleigh  &  Chariest. 
Raleigh  &Southport 
Reading  Railway  .. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot... 

Rk)  Grande  June 

Rio  GrandeSouth.. 

Rock  Island  System 

e  St  L  &  San  Fran 

/  Evansv  &  Ter  H 

Total  of  all  lines. 

Rutland 

St  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line. . 

Sierra  Railway 

Southern  Indiana., 
c  Southern  Pac  Co. . 
Southern  Railway.. 
Mobile  &  Ohio... 
Cln  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Paclflc 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tombtgbee  Valley. . 
Tor  Ham  &  Buffalo 
Union  PacMic  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  Sea. 
Wheel  &  Lake  Erie. 
Wisconsin  Central. . 
Wrlghtsv  &  Tennille 
Yazoo  &  Miss  Valley 


Latest  Crosc  Earnino~. 


Week  or 
Month. 


July    

July    

July    

July    

July    

July    

July 

July   

July    

July    

July 

May    

June 

June 

July    

June 

June 

June 

— See  New 

June 

June 

— See  New 

June 

June 

May 

-May 

May 

May 

May    

1st  wk  Aug 

June .. 

June 

June 

June 

— See  New 

May    

— See  Rock 
1st  wk  Aug 

May 

June 

July    ... 

June 

1st  wk  Aug 
Iss  wk  Aug 
3d  wk  July 
3d  wk  July 
4th  wkJuly 
4th  WkJuly 
1st  wk  Aug 

May 

June 

1st  wk  Aug 
1st  wk  Aug 

June 

July    

June 

July    

1st  wk  Aug 
1st  wk  Aug 

June 

1st  wk  Aug 

May    

June 

July 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  Nortbeastem 

Manlsttque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  «&  WcBtern 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Northern  Central .   .. 

d  Penn — East  of  Pitts  &  Erie.. 

d  West  of  Pittsburgh  &  Erie.. 

Phlla  Baltimore  &  Washington. 

Pitts  Clac  Chicago  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 


8.769,318 

3,804,876 

398,485 

235,225 

2,386,843 

2,312,463 

234,676 

84,136 

1,433,695 

286,276 

809,256 

295,289 

2,751,383 

1,165,702 

6,955,407 

730,270 

140.35487 

Inc.97 

York  Cen 

1,481,117 

2  753,937 

York  Cen 

4,846 

10,137 

3.995,910 

3,407.558 

7,403,468 

210,811 

73,625 

10,540 

5,357.560 

4.148.851 

162,924 

0,609.336 

York  Cen 

154,612 

Island  S 

204,191 

1  421,963 

37,179 

137,270 

11082808 

1,093,047 

172,896 

168,426 

77,509 

67,226 

31,573 

245,725 

10,816 

439,542 

20,061 

82,024 

5,333 

76,146 

6,577,669 

102,648 

545,362 

126,562 

536,424 

127,113 

683,163 

14,367 

667,733 


7,729,222 

3,584,431 

433,239 

166,078 

2,118,071 

2,143,304 

244,637 

88,353 

1,315,773 

249,923 

808,722 

204  427 

2,478,043 

1,041,102 

3,688,926 

488,046 

12360787 

3,100 

tral. 

1,364,417 
2,442,849 
tral 

4,316 

5,693 

3,289,052 

2,773,783 

6,062,835 

208,267 

58,818 

11,008 

4,175,317 

3,348,818 

166,660 

7,690,795 

tral. 

124.266 
ystem. 

177.235 

1.206,726 

36,377 

113,326 

9,230,647 

1,011,732 

162,984 

165,244 

68,756 

57  ,087 

24,603 

208,043 

9,307 

320,035 

17,888 

96,584 

5,173 

62,739 

3,507,281 

84,862 

569,672 

107,605 

501,124 

113,247 

602,403 

13.230 

588,467 


July  1  to  Latest  Dale. 


1, 


31 


Curren: 
Year. 

$ 

8,769,318 

3,804,876 

398,485 

235,225 

2,386,843 

2,312,463 

234,676 

84,136 

433,695 

286,276 

809,256 

847,799 

164,377 

12,616,048 

6,955,407 

7,406,491 

157554690 

77/0.8,99 

16,683,849 
31,273,802 

69,808 

101,707 

39,537,555 

33.418.016 

74.955,571 

1,774,160 

755,794 

64,78!) 

60,238,415 

40,058,778 

2,267,214 

112464410 

1,597,731 

1,014,219 
15,050,368 


Mch  1 


Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan    1 

Jan    1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

,Ian    1 

Jan    1 

Dec  1 

Jan   1 

Jan   1 


to  May 

to  July 

to  Mch 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  June 

to  June 

to  June 

to  June 

to  June 

to  May 

to  Aug 

to  June 


137,270 

124942522 

5,922,637 

1  .050,913 

499.340 

226  593 

188,553 

90,707 

1,458,039 

85,429 

4,866  659 

114,364 

416.406 

75,116 

76.146 

76,032,703 

102,64a 

2,884,494 

607,300 

5  .386,258 

706,339 

6,872,785 

226.265 

667.733 


1.001,288 

36,019 

136,482 

38,103 

4,399,900 

762,006 

55,700,213 

25.304.412 

2.831,022 

1,734,723 

16,220.823 

14,752.232 

1,676,507 

563,040 

8,475,739 

1,672,772 

'  6,030,278 

6,346.194 

79,141,549 

inc. 4 ,02 

8,178  211 

15,935,777 

392,264 

9,837,773 

2,327,452 


Previous 
Year 


7,729,222 

3,584,431 

433,239 

166,078 

2,118,971 

2,143,364 

244,637 

88.353 

1.315.773 

249.923 

808,722 

2,500  313 

28,487,763 

11,123.548 

5, 68a, 926 

6,308,408 

141773990 

1 ,800 

15,197,340 
28  .361,771 


38.233 
64.282 
.95!)  117 
.709, ,300 
,728  417 
,385  496 
613,381  • 

39,137 
,237,854 
,975  217 
,163,679 
,376,752 


03 


1.407  667 

891  ,560 
13  898.128 


113,520 

103632347 

3,491  ,327 

967,334 

474,670 

193,832 

171,261 

67,607 

1,218,381 

80  ,390 

4  072,150 

116.988 

420,737 

31,826 

62,730 

67.281  ,542 

84,862 

2,845,013 

370,433 

3.013,858 

319,643 

6. .506, 701 

205.130 

588,467 


1,012 

31 

133 

64 

3,915 

700 

50  ,608 

34,101 

2,958 

1,312 

14.738 

13,505 

1,706 

564 

8,362 

1,517 

5 ,694 

5,475 

69.826 

0.300 

7,313 

4,152 

'       305 

1  7,821 

2,170 


347 

759 
40S 
166 
900 
383 
446 
528 
618 
341 
114 
882 
193 
114 
920 
791 
722 
794 
849 

411 
559 
036 
860 
552 


AGGREGATES  OF  GROiSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 


4th  week  May    (47  roads) 

1st   week  June  (43  roads) 

2d    week  June  (44  roads).   . 

3d    week  Juae  (41  roads) ! 

4th  week  June  (42  roads).. 
1st  week  July    (43  roads). 
2a    week  July    (43  roads) . 

3d    week  July    (44  roads) 

4th  week  July    (42  roads).   . 
1st  week  Aug    (35  roads) 


CuT'^t  Year.Prev's  Year 


16,473.009 
10,439,372 
10,808.646 
10.648.101 
14,309,499 

9,565,253 
10,452,143 
10,787,896 
15,869,563 

9,335,646 


14,403,490 
9,016,905 
9,247,610 
9,317,171 

12,900.684 
8.587,140 
9.421,896 
9,747,003 

13,947.977 
8.590,515 


Inc.  or  Dec. 


+  2.069,519 
+  1.422,467 
+  1,561.036 
+  1,330,930 
+  1,309.815 

4-978,113 
+  1  ,030,247 
+  1,040,893110.88 
+  1,921,586  13.77 

+  745,1311   8.63 


14.37 
15.77 
16.88 
14.28 
10.84 
11.39 
10.03 


Monthly  Summaries. 


Month  Oct  1006  (119  roads)  . 
Month  Nov  1906  (123  roads). 
Month  Dec  1906  (127  roads). 
Month  Jan  1907  (1?3  roads). 
Month  Feb  1907  (122  roads)  . 
Month  Mch  1907  (118  roads). 
Month  April  1907  (118  roads). 
Month  May  1907  (121  road.s). 
Month  June  1907  (  66  roads). 
Month  July    1907  (65  roads)    . 


Cur'nt  Year  Prev's  Year  Inc.  or  Dec 


198,733,229 
185  696,274 
184,235,505 
173.212.305 
162,283,992 
180,539,332 
188,130,451 
195.943,305 
82,467.706 
90,308,407 


179,405,267 
175,727,985 
170,745,769 
162.623.883 
152.353,191 
164,643,009 
154, 8r.  :,748 
165.800,345 
72,923,683 
80,982,305 


+  19,327.962 

+  10,971.289 

+  13,488  826 

+  10.588,422 

4-0,728  801 

+  15.894,523 

+  33.235.703 

+  30,052,960 

+  9,544,023 

+  9,326,102 


10.77 

6.24 

7.80 

6.51 

6.05 

0.65 

21.45 

18.12 

13.08 

11.52 


.r».,.^  Mexican  currency  6  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texa.s  Central  and  Its  subsidiary  lines  In  both 
years,  a  yovers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  lilluols  la  both  years.  /  Includes  EvansviHo  &  Indiana  HH.  rt  Include 
^f^i'i^^^L  ii-.t*^*'?i'^^'  ^'-  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  *  Includes  la  both  yevf  •arnlors 
OI  Uaavor  Euld'A  GuU  RR.,  Pecos  System  and  Santa  Fe  Prescott  &  Phoenix  Ry.  "^  ' 
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Latest  Gross  Earnings  by  Week. — In  the  table  which 
follows  we  sum  up  separatelj'  the  earnings  for  the  first 
week  (f  August.  The  table  covers  35  roads  and  .shows 
8.63%  increase  in  the  aggregate  over  the  .same  week  last  year. 


First  week  of  August. 

1907. 

1906. 

Increase. 

Decrease. 

Buffalo  Rochester  &  Pittsburgh 
Canadian  Northern 

$ 

161.983 

196,700 

1,565,000 

217,100 

3,568 

158,140 

117.284 

442,700 

24,206 

73,499 

1 

[^     925,346 

J 

112,000 

55,556 

934,140 

28,320 

16,173 

79.665 

228,664 

468,949 

862.000 

34,000 

172,806 

7,532 

10.540 

198,891 

1,093,047 

243.725 

20,961 

82,024 

545,362 

126,562 

127,113 

$ 

167,915 

125,900 

1,399,000 

218,400 

3,019 

162,751 

121,004 

389,200 

24.760 

58,237 

869,037 

105.000 

53.214 

876.970 

10.667 

14,373 

73,406 

223,813 

375.412 

814,000 

28,000 

162,984 

5,739 

11,008 

171,935 

1,011,732 

208,043 

17,888 

96,584 

569,672 

107,605 

113.247 

S 

7  b',  800 
166,000 

"""549 

5"3",56o 
"l"5".262 
156,309 

7,000 

2,342 

57.170 

17,653 

1,800 

6,259 

4,851 

93,537 

48,000 

6,000 

9,912 

1,793 

"26",956 

81,315 

37,682 

3.073 

"l"8".957 
13,866 

$ 
5,932 

Canadian  Pacific - 

Central  of  CJeorgia 

Chattanooga  Southern 

Chicago  Great  Western 

Chicago  Indianapolis  &  Loulsv. 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Duluth  So  Shore  &  Atlantic 

Grand  Tiiinli  ol  Canada 

Grand  Trunk  Western 

Detroit  Grand  Haven  &  Milw 

Canada  Atlantic 

International  &  Great  Northern 

Iowa  Central 

Louisville  &  Nashville 

1,300 

""4",6ii 
3,720 

""",554 

Midland  Vallev 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M._ . 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mount.  _ 
Central  Branch 

Mobile  &  Ohio 

Neva  "I  a  California  ds  Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific-. 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

W'estem  Maryland--    - 

r4",.566 
24,310 

Wheeling  &  Lake  Lrie__ 

Total  (35  roads) 

Net  increase  (8.63%) 

9,335,646 

8,590,515 

800,586 
745,131 

55,455 

For  the  fourth  week  of  July  our  final  statement  covers  42 
roads  and  .shows  13.77%  increase  in  the  aggregate  over  the 
same  week  last  year. 


Fourth  weeic  of  July. 


Prevlously'reported  (39  roads) 

Detroit  Toledo  &  Ironton 

Georgia  Southern  &  Florida 

Gulf  &-Ship  Island 

Total  (42  roads) 

Net  increase  (13.77%) 


1907. 

15 

$ 

,609,419 

128,501 

67,226 

64,417 

15 

,869,563 

1906. 


13.705,866 

123,286 

57,087 

61,738 

13,947,977 


Increase. 


1,940,058 

5,215 

10,139 

2,679 

1.958,091 
1,921,586 


Decrease. 
36,505 


36,505 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  20  1907.  The 
next  will  appear  in  the  issue  of  August  24. 

Gross  Earn  gs Net  Earnings 

Current        Previous  Current  Previous 

Year.              Year.  Year.  Year. 

Roads.                              $                     $  S  $ 

Atlanta  Birm  &  Atl. a- -June       154.783         107  782  41.979  34.756 

July  1  to  June  30 1,595.866      1,128,327  386,057  298.587 

Baltimore  &  Ohio- b July   7,251,903      6,544,846  2,304,588  2,196,859 

Bangor  &  Aroostook- b- June       264,644         216,516  97.698  86,052 

July  1  to  June  30 3,221,693      2,496,784  1,088.390  951,873 

Bellefonte    Central- b-- -July           5,531              3,775  2,165  74 

Jan  1  to  July  31 36,919            31,759  11,782  5,539 

Boston  &  Albany -b — 

Apr   1  to  June  30 3.126,699     2,785,102  562,076  995  919 

Jan    1  to  June  30 5,812,000      5,420,112  845,717  1,737  608 

July  1  to  .Tune  30 12,097,301    11,205,074  1,943,104  3,746.451 

Bridgeton  &  Saco  Rlv-b  June           4,484              4,675  1,350  2,031 

July  1  to  June  30 47,050            47,568  13,676  15,214 

Cuyahoga  TelephoneCO- June         64,433           59,632  29,632  24,573 

Del  Lack  &  West — Leased  lines  in  N  y  State — 

Apr   1  to  June  30 3,249,174     2,427,713  1,675,734  981119 

Jan    1  to  June  30 6.281.276      5,111,577  3,283,868  2,361441 

.Tuly  1  to  June  30 12,844,506    11,033,055  6,880,852  5,302,578 

Syracuse  Bnghamton  &  N  Y^b — 

Apr   1  to  June  30 407,617         349,535  177,391  86  691 

Jan    1  to  June  30 730,284           663,852  319,728  233  281 

July  1  to  June  30 1,500,884      1,389,822  589,473  510,841 

Dunkirk  Allegh  Vail  &  Pitts -b— 

Apr   1  to  .June  30 62,568           66,025  defl2,078  defl6  120 

Jan    1  to  .June  30 124,914         128,825  defl,210  defl3  959 

July  1  to  June  30 286,355          302,125  10,086  1,468 

EdisonElCo(Brockton)a  June         14,172           11,341  5,476  3  824 

Jan  1   to  June  30 91,279            78,862  36,256  23,873 

Fall  River  Gas  Wks-a-- June         29,397           28,331  11,309  10  367 

Jan  1  to  June  30 181.910         163,573  64.507  58^922 

Genesee  &  Wyoming -b — 

Apr    1  to  June  30 38.385            49,133  20,780  13  555 

Jan    1  to  June  30 58,020            76,948  26,072  16  692 

July  1  to  .June  30 129.022         160,014  45,274  48,'l47 

Greenwich  &  JohnsonvlUe-b — 

Apr    1  to  June  30.._...          24,881             17,961  10,398  6  689 

.Ian    1  to  June  30 45,959            35,051  17,457  1''3''2 

July  1  to  June  30 91,160             73,019  32,662  26^133 

Houghton  Co  El  LtCo. a  June         15,571           14,467  5,408  5  359 

Jan  1  to  June  30 121,682         110,626  58,704  54^969 

Interoceanic  of  Mexico. June      620,689         620,662  156,046  146  632 

July  1  to  June  30 7,192,923      6,460,327  1,895,465  1. 885^849 

Lehigh  Valley. b June   3,348,393      3,172,863    ol, 370, 099  ol   623  959 

July  1  to  June  30 36,068,429   32,789, 856ol3, 954, 178ol2, 637^646 

Little  Falls  &  DolgevlUe.b — 

Apr   1  to  .June  30 14,111            13,226  4,797  3  327 

Jan    1  to  June  30 26,891            26,776  11,119  8  271 

.July  1  to  June  30 58,979            55,185  25,337  2o!204 

Long  Island  RR-b June          Dec.       7,704  Dec.     62,367 

July  1  to  June  30 Inc.   879,468  Inc.  151,346 

Long  Island  RR.b— 

Apr  1  to  June  30 2,798,048   2,768,991  644,829  738  733 

Jan  1  to  June  30 4,467,099   4,173,613  410,750  575'097 

.July  1  to  June  30 9,889,080      8,646,873  1,950,087  1,573!550 

Lowell  ElecLt  Corp -a -.June          23,401             19,734  7,021  4  385 

Jan  1  to  .Tune  30 151,961         134,923  53.013  45!»18 


Gross  Earn'gs- 

Current 
Year. 

$ 

838,432 

8,572,766 

68,573 

447,525 


Roads. 

Mexican  InternationaL  .June 
July  1  to  June  30 

Minneapolis  Gen  Elec.a.June 

Jan  1  to  June  30 

Missouri  Kan  &Tex-a--June  2,113,161 

July  1  to  June  30 26,183,954 

NashvChatt  &  St  L-b.-June  1,113,794 
July  1  to  June  30 12,238,469 

National  RR  of  Mexico-Juhe   1,406,327 

July  1  to  .Tune  30 15,874,666 

Hidalgo  &  Northeast. June  76,073 
July  1  to  June  30 986,336 

New  London  Northern -b — 

Apr   1  to  June  30 266,222 

Jan    1  to  June  30 481.261 

July  1  to  June  30 1,049.129 

N  Y  Ontario  &  West-a-Juue       720.246 

July  1  to  June  30 8,202,361 

New  York  &  Ottawa  _b — 

Apr   1  to  June  30 

Jan    1  to  June  30 

N  y  &  Rockaway  Beach. b — 

Apr  1  to  June  30 

Jan   1  to  June  30 

July  1  to  June  30 

Pacific  Coast June 

July  1  to  June  30 7,406,491 

Rutland  RR-b — 

Apr   1  to  June  30 792,658 

Jan    1  to  June  30 1,386,497 

July  1  to  June  30 2,917,837 

St  Lawrence  &  Adirondack -b — 

Apr  1  to  June  30 102,791 

.Jan    1  to  June  30 198,536 

July  1  to  June  30 397,388 


1, 


Previous 
Year. 

$ 

650,881 

,314,205 

58,303 

387,627 

,619,481 
21,159,140 

1,128,519 
11,120,980 

1,380,518 
14,039,300 

92,009 


284,490 
542.016 

1.104.725 
702.473 

7,285,057 


Net  Earnings • 


41,164 
72,532 

145,307 
185,725 
604,010 
730,270 


39,661 
68,292 

133,328 
164.269 
480,217 
488,046 
6,308,408 

692,617 

1,267,868 
2,687,664 

89,602 
170.951 
339,232 

Tol  Peoria  &  West. b--_ June       129,556         100,956 

July  1  to  June  30 1,300,212      1,293,390 

July 93,403  99,100 


35,491 
234,038 


U  S  Telephone  Co June 

Jan  1  to  June  30 

Wabash,  b June  2,493,795 

July  1  to  June  30 27,432,467 

Wyoming  Val  Gas  &  El  a  June         12,907 
Jan  1  to  June  30 86,570 


32,594 

221,033 

2,321,341 

25,015,378 

11,935 


Current 
Year. 

$ 

290,501 

2,866,402 

35,133 

213.430 

607,302 

8,508,507 

209,985 
2,508,309 

516,225 

5,722,831 

10,738 

249,826 

def323 
def25,300 

46,733 

195,395 

2,558,015 

3,679 
3,688 

46,509 

5,057 

176.561 

107,013 

1,419,880 

227,402 
382.918 
805,086 

37,059 

82,826 
165,206 

41,363 
289,151 

13,310 

21,808 
135,284 

791,558 
7,927,327 

4,483 
36,332 


Previous 

Year. 
S 

202,879 

3,136,755 

25,790 

194,721 

457,283 
5,744,598 

286,912 
2,766,068 

548,593 
5,413,252 

35,069 


14,336 
def32,725 

87,351 

275,854 

2,031,770 

320 
def751 

34,078 

def4,710 

113,097 

1 1 3 ,093 

1,372,418 

219,701 
398,046 
885,859 

39,130 
86,356 

154,998 
18,035 

253,959 
20,551 
20,835 

127,416 

802,713 

6,937,496 

4,329 

26,210 


a  Net  earnings  here  given  are  alter  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

o  Including  other  Income,  total  Income  (exclusive  of  results  of  coal  com- 
panies) for  June  is  $1,431,405  in  1907.  against  $2,012,946  in  1906,  and  for 
period  from  July  1  to  June  30  is  $14,899,316  in  1907,  against  $13,446,498 
in  1906. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  beow  those  charges. 


—Int.,  Rentals.  &c. — 
Current        Previous 


Roads 

Bangor  &  Aroostook June 

July  1  to  June  30 

Bellefonte  Central July 

Jan  1  to  July  31 


Year. 
$ 

70,172 
797,075 
303 
2,121 
Boston  &  Albany — 

Apr   1  to  .June  30 862,793 

Jan    1  to  June  30 1,748,123 

July  1  to  June  30 3,557,796 

Bridgeton  &  Saco  River.June  543 

July  1  to  June  30 6,516 

Cuyahoga  Telephone  Co.  June        18,437 

Del  Lack  &  West — Leased  lines  In  N  Y 

Apr   1  to  June  30 609,668 

Jan    1  to  June  30-- 1,224,435 

July  1  to  June  30 2,457,889 

Syracuse  Blnghamton  &  N  Y — 

-Apr   1  to  June  30 28,475 

Jan    1  to  June  30 57,750 

July  1  to  June  30 133,320 

Dunkirk  Allegh  Val  &  Pitts — 

Apr   1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 

Edison  El  Co  (Brockton)  June 

Jan  1  to  June  30 


Year. 
$ 

61,772 

665,283 

300 

2,100 


— Bal.  of  NetE  ngs. — 
Current        Previous 


Year. 
$ 

27,526 

291,315 

1,862 

9,661 


928,6163-defl89.083 
l,870,161Jdef694.528 
3,851,0682-dfl,222,551 


543 

6,516 

17,868 

State — 

615,231 

1,230,462 


807 

7,160 

11,195 

1,066,066 
2,059,433 


2,448,770      4,422,963 


46,077 

92,362 

188,627 


148,916 
261,978 
456,153 


Year. 
$ 

24,280 

286,590 

def.    226 

3,439 

1175,574 

.T77.839 

.t310,802 

1,488 
8,698 

6.705 

365,888 
1,130,979 
2,853,808 

40,614 
140,919 
322,214 


3,546 

7,092 

13,559 

1,411 
4,990 


3,546  a;defl5,464  2;defl9,546 

7,092     2;rtef8,022  2rdef20,796 

12,847     rdef2,951   zdefl0,684 


Fall  River  Gas  Woiks-- June  196 

Jan  1  to  June  30 883 

Genesee  &  Wyoming — 

Apr    1  to  June  30 6,925 

Jan    1  to  June  30 13,561 

July  1  to  June  30 27,561 

Greenwich  &  .Johnson ville — 

Apr   ltaJune30 6,133 

Jan    1  to  June  30 10,833 

July  1  to  June  30 20,233 

Houghton  Co  FlLtCO-- June  2,188 

Jan  1  to  June  30-.:-..  15,001 

Little  Falls  &  Dolgeville — 

Apr   1  to  June  30 2,515 

Jan    1  to  June  30 5,036 

July  1  to  June  30 10.136 

Long  Island  RR — 

Apr    1  to  June  30 655.843 

Jan    1  to  June  30 1,236,511 

July  1  to  June  30 2,692,747 

Lowell  Elec  Lt  Coi-p June  529 

Jan  1  to  June  30 6.150 

Minneapolis  Gen  Elect- -June  21 .208 

Jan  1  to  June  30 109,390 

Missouri  J^an  &  Texas.-June  423,764 

July  1  to  June  30 5,003,336 

Nashville  Chatt  &  St  L.June  151,844 

July  1  to  June  30 1,794,328 

New  London  Northern — 

Apr.  1  to  June  30 63.753 

Jaa.  1  to  June  30 126,842 

July  1  to  June  30 252,498 

N  Y  Ontario  &  West- --June  80,501 

July  1  to  .June  30 903,232 

New  York  &  Ottawa — 

-     Apr   1  to  June  30 14,911 

Jan     1  to  , June  30 29,191 

New  York  &  Rock.^way  Beach — 

Apr   1  to  June  30 23.896 

.Jan    1  to  June  30 38,954 

.July  1  to  June  30 81,004 


741 
4,386 

514 
3,692 

7,000 
14,419 
28,119 

4,600 
9,200 

18,400 
2,187 

15,000 

2,325 
4,875 
9,975 


4,065 
31,266 
11.113 
63,624 

13,855 
12,511 
17,713 

£4,687 

0:7,359 

^13,687 

3,220 

43,703 

2-2,525 

a;6,491 

a;15,609 


3,083 
19,487 

9,853 
55,230 

6,555 

2,273 

20,028 

2:2, 2.54 
23,638 
2:9,112 
3,172 
39,969 

1,002 

3,396 

10,229 


625.772  271.190        .Tl50,652 

1 ,132,2122def692,06l2def426,575 

2,295 ,8362def490,4792def323 ,769 

657  6,492  3,728 

5,858     46,863     40,060 

8,908     13,925     16,882 

53,732    104,040    140,989 

.■582,471     183,538     74,812 

4,500,544      3,505,171      1,244,054 


153.025 
1,794.531 


58,141 
713.981 


133,887 
971,537 


64.871  .rdef44.241  2def44,965 
1 27 .966.rdef  1 25 ,869i'def  1 49 ,131 
253,706.-rdefl68,018.Tdefl42,991 

67,264  114,894  208,590 

844,270      1,654,783      1,187,500 

14,810  .TdeflO,720  2;defl4,003 
29,090  2def24,569  2;def29,002 

19,484  .r23,506         215,421 

34,205    2def31,588   2def36,688 

163,064       2102,978  2def46,440 
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— Int..  Rental.'!,  <Sc.—  — Bal.  of  Net  E  ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

RoatSs.                                $  $  $  S 

R\itlaml  RR — 

Anr    1  to  .luni-  30 185,448  17i),:i21  .r5;i.915  3:52,904 

Jan     1  to  June  30 368,707  331,250  I38,20G  a:92,481 

July  1  to  June  30 733,792  635,047  a;120,453  1300,726 

St  Lawrence  &  Adirondack — 

\l)r   1  to  June  30 19,529  18.624  a;17,865  ^20,734 

jan    1  to  June  30 38,r>99  38,349  .r45,047  2:48, 549 

July  1  to  June  30 79,165  78,087  3:87,482  3:78,048 

Toledo  Peoria  &  West- -June         21.634  21,567  19.729  def3,532 

July  1  to  June  30 287,479  275,600  1,672  def21,641 

July 23,926  23,968  3:def3,116  def3,417 

U  S  Telephone  Co June         13,610  12,688  8,198  8,147 

Jan  1  to  June  30 82.048  77,197  53.236  50,219 

Wyoming  Vail  Gas  &  Elec — 

Jan  1  to  June  30 27,775  27,775  8.557  defl  ,565 

X  After  allowlnp;  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.   1   to 

latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

i 

$ 

i 

$ 

oAmerlcan  Rys  Co — 

July   

302,034 

276,275 

1,670,003 

1,527,605 

cAur  Elcln  &  Chic  Ry 

June 

136,909 

113,154 

631,708 

543,626 

Blnghamton  Ry 

AprU 

20.240 

22,011 

85.886 

83,413 

Blrm  Ry  Lt  &  Power 

June 

160.470 

156,573 

1.032.787 

902,541 

Brockton  &  Ply  St  Ry 

June 

12,360 

10.808 

48,456 

43,811 

Cape  Breton  Elec  Co- 

June 

20.686 

21,302 

108,212 

115,298 

Central  Penn  Trac 

June 

66,326 

61,869 

347,610 

316,617 

CharlCon  Ry  Gas&El 

June 

62.784 

55,612 

343.454 

314,793 

Chicago  &  Mllw  Elec- 

July 

117.096 

97,425 

551,604 

429,297 

d  Chicago  &  Oak  Park 

July    

67.747 

66,048 

496,529 

491,286 

Cleve  PainesvlUe  &  K 

June 

27,387 

27,257 

123.187 

113,887 

Cleve  South w  &  Col-  - 

June 

67,965 

59,058 

338,686 

289,277 

Detroit  Jackson  &  Chi 

1st  wk  Aug 

7,688 

6203,856 

/  Detroit  United  Ry- 

1st  wlc  Aug 

142,185 

129.932 

3,869,884 

3.454,479 

Duluth  Street  Ry.-- 

1st  wk  Aug 

17,852 

16,791 

487,491 

447,940 

East  St  Louis  &  Sub- 

June 

183,067 

163,019 

997.817 

896,157 

ElPaso  Electric 

June 

41.030 

32,183 

233.672 

[180,822 

Ft  Wayne  &  Wabash 

Valley  Traction  — 

June 

107.307 

93,648 

569.277 

491,886 

Galve.;ton  Electric  Co 

June 

36.521 

32,165 

170.306 

1139,462 

Georgia  Ry  &  Electric 

May 

271.213 

233,155 

Havana  Electric  Ry. 

Wk  Aug  11 

37.850 

30,395 

1.068.168 

937 ,4U 

Honolulu  Rapid  Tr  & 

Land  Co 

June . 

31.150 

29,237 

181.565 

169,927 

Houehton  Co  St  Ry- - 

June 

22,437 

20,151 

114,162 

100,088 

Houston  Electric  Co_ 

June 

59,076 

51.158 

317,350 

274,180 

Illinois  Traction  Co-. 

June 

307.119 

239.988 

1,706,317 

1,362.870 

Jackson  Consol  Trac. 

May 

12.613 

12,170 

53,882 

51,377 

Jacksonville  Elec  Co- 

June 

34.162 

26,846 

192,399 

152,101 

Kan  City  Ry  &  Light 

June 

515,816 

457,788 

2,867,973 

2,576,588 

Lex  &  Inter  RysCo_. 

June 

45,475 

47,508 

249,695 

231,641 

Met  West  Side  i  Jev- . 

July    

210,457 

191,223 

1,591,251 

1,415,364 

Mllw  Blee  Ry  &  Lt  Co 

June 

324,626 

295,947 

1.826.987 

1  ,651,865 

MllwLt  Ht  &  Trac  Co 

June 

77.762 

65,672 

344.126 

292,822 

Montreal  Street  Ry  _  - 

Wk  Aug  10 

70,529 

66,808 

Nashville  Ry  &  Light 

June 

127.552 

112.930 

735,986 

649,540 

N  J  &  HRRy&Fy  Co 

June 

48.668 

44.272 

209,223 

188,943 

N  O  Ry  &  Light  Co.. 

June 

492,653 

446,278 

3.066.155 

2,899,088 

Nor  Ohio  Trac  &Lt-- 

June 

182,242 

159,733 

849.257 

751,939 

Norf  &  Portsm  Tr  Co 

June 

254,247 

150.750 

1.100.180 

788,214 

No  Westchester  LtCo 

June 

7,891 

7.170 

51.710 

42,480 

Northwestern  i-,lev  .  - 

July    

141,890 

113,627 

971,354 

861,806 

Oklahoma  City  Ry,- 

June 

25.639 

16,678 

115,386 

76,065 

Peeksklll  Light  &  RR 

June 

16,513 

15,219 

75.824 

65,976 

Puget  Sound  Elec  Ry 

June 

147  199 

116,794 

Rio  de  Janeiro  Tram 

Light  &  Power 

June 

521,142 

2.923.986 

Rockford  &  Interurb 

May 

49.193 

40.848 

214.002 

183.683 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.. 

June 

76.506 

72.331 

405,689 

392,727 

Sao  Paulo  Tr  Lt  &  P. 

June 

162,971 

164.138 

1,027.472 

986,927 

Savannah  Electric  Co 

June 

51,836 

58,224 

283,637 

304,008 

South  Side  Elevated - 

July 

173,496 

143.833 

1,105.185 

1,005,713 

Sou  Wisconsin  Ry  Co 

June 

14,007 

12,119 

72,761 

58,275 

Syracuse  Rap  Tr  Ry. 

June 

103,083 

88,936 

593,663 

514,514 

Tampa  Electric  Co.. 

April 

42,383 

36,937 

Toledo  Rys  &  Light- 

May    

173,990 

167.847 

834,881 

784.391 

Toronto  Railway 

Wk  Aug  10 

67,837 

62 .409 

TAVin  City  Rap  Tran- 

4th  wkjuly 

180,698 

170,776 

3,418,022 

3.075,047 

United  RR  of  San  Fr. 

June 

ftl52,126 

448,455 

United  Rys  of  St  L.. 

June 

961,189 

899,073 

5,287,612 

4,949,631 

West  Chester  Ry 

June 

12,308 

7,576 

59,506 

37,758 

W^hatcom  Co  Ry  &  Lt 

June 

27,362 

20,310 

164,428 

125,767 

a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.  6  Figures  are  from  Feb.  1 .  c  These  figures  are 
for  consolidated  company,  d  I  hesi-  are  results  for  main  line.  /  Now  in- 
cludes Rapid  Ry.  Syst.,  Sandwich  Windsor  &  Araherstburg  Hy.  and  Detroit 
Monroe  &  Toledo  Short  Line  Ry.  n  These  are  early  preliminary  returns; 
decrease  due  to  earthquake,  fire  and  strike  among  employees,  Aug.  26  to 
Sept    5  1906. 

Street  Railway  Net  Earnings. — The  following  table  gives 

he    returii.s   of    STREET    railway    gross   and    net   eai'nings 

reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  whicli  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  July  27  1907.     The 

next  will  appear  in  the  i.ssue  of  August  31  1907. 

Gross  Earn'gs Net  Earnings ■ 

Current        Previous        Current        Previous 
„      ,  Year.  Year.  Year.  Year 

Roads.  $  $  5  .5 

Aurora  Elgin  &  Chicago. June  136,909  113,154  66  455  53.111 

July  1  to  June  30 1,332,596  1,175,820  609.820  530.428 

Brockton  &  Plym'th.a.June  12,360  10  808  3  903  4.331 

Jan  1   to  June  30' 48,456  43,811  9,607  9.103 

Cape  Breton  Elec  Co. a -June  20,686  21,302  8  091  8,814 

Jan  1  to  June  30 108,212  115,298  30,092  40,528 

Chicago  &  Mllw  Elec. -July  117,096  97,425  74,537  63,940 

Jan   1   to  July  31 551,604  429,297  314,691  252,019 

East  St  Louis  &  Sub -..June  183,067  163,019  89,313  81,436 

Jan  1  to  June  30 997,817  896,157  454,865  438,706 

Elmlra  Water  Lt  &  RR  Co— RR  department  only— 

bAprll  1  to  June  ,30 55,606  52  159  13  445  12,672 

Jan     ItoJune.'^O 103,324  95,968  22,774  24,640 

July    1  to  June  30 219,504  204,882  56,556  48,990 

El  Paso  Elec  Co-a June  41,030  32  183  11,028  11.849 

Jan   1  to  June  30 233.672  180,822  50,431  60.307 

Galveston  Elec  Co.a.-.June  36,521  32  165  17  020  15  754 

July  1  to  June  30 170.306  139!462  65.'l79  48.903 

Houghton  Co  St  Ry. a-. June  22,437  20  151  10  375  8.400 

Jan  1  to  June  30 114,162  100,'088  36!626  27,417 

Houston  Elec  Co. a June  59,076  51158  19  909  21,021 

Jan  1  to  June  30 317,350  274,180  104^843  05,157 


Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  S  .     $  $ 

Jacksonville  Elec  Co.a.June         34,162  26,846  13,068  10,248 

Jan  1  to  June  30 192,399  152,101  67,763  57,682 

Puget  Sound  El  Co -a...  June      147,199  116,794  58,936  38,165' 

Savannah  Elec  Co.a.-.June         51,836  58,224  18,437  28,059 

Jan  1  to  June  30 283,637  304,008  94,909  121,217 

Troy  &  New  England -b — 

April  1  to  June  30 8,299  7,817  def625  2,634 

Jan     1  to  June  30 12,209  10,249  177  3,215. 

July   1  to  June  30 33,472  31,788  2,456  10,281 

Whatcom  Co  Rv&LtCoaJune        27,362  20,310  10,588  6,345 

Jan  1  to  June  30 164,428  125,767  65,893  36,978 

a  Net  earnings  here  given  are  after  deducting  taxes.  \ 

b  Net  earnings  here  given  are  before  deducting  taxes.  | 

Interest  Charges  and  Surplus.  ! 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  B'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year  Year. 

Roads.                              $  $  $  $ 

Aurora  Elgin  &  Chicago  June         27,650  24,939  38,805  28,172 

July  1  to  June  30 319,100  294,018  290,720  236,410 

Brockton  &  Ply  mouth..  June            1,799  1,832  2,104  2,499 

Jan  1  to  June  30 10.770  10.988  defl. 163  defl, 885 

Cape  Breton  Elec  Co... June           4,276  4,251  3,815  4,563 

Jan  1  to  June  30 25,587  26,151  4,505  14,377 

Elmlra  Water  Lt  &  RR  Co — RR  department  only — 

April  1  to  June  30 13,523  12,168  3:1,992  a;l  ,009 

Jan     1  to  June  30 25,626  24,514  3:1,121  3:1,170 

July   ltoJune30 51,695  49,513  3:10,172  3:1,164 

EI  Paso  Elec  Co June           5,214  3,797  5,814  8,052 

Jan  1  to  June  30 28,730  22,678  21,701  37,629 

Galveston  Elec  Co June           4,167  4,167  12,853  11,587 

Jan  1  to  June  30 25,001  25,001  40,178  23,902; 

Houghton  Co  St  Ry June           3,945  3,918  6,430  4,482 

Jan  1  to  June  30 23.670  23,480  12,956  3,937 

Houston  Elec  Co June           8,417  7,692  11,492  13,329 

Jan  1  to  June  30 57,586  53,790  47.257  41,367 

Jacksonville  Elec  Co  ...June           3,855  3,425  9,213  6.823 

Jan  1  to  June  30 21,550  20,163  46,213  37,519 

Puget  Sound  El  Co June         31,977  24,763  26.959  13,402 

Savannah  Elec  Co June         11,948  11,262  6,489  16.797 

Jan  1  to  June  30 72.213  67.637  22.696  53,580 

Troy  &  New  England — 

April  1  to  June  30 200  200  def825  2,434 

Jan     1  to  June  30 384  300  def207  2,915 

July  1  to  June  30 913  3,612  1,543  6,669 

Whatcom  Co  Ry  &  Lt._ June            6,656  3.758  3,932  2,587 

Jan  1  to  June  30 38,190  22,841  27,703  14,137 

X  After  allowing  for  other  income  received . 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  &  Industrial"  and  "Street  Railway"  sections. 

This  index  does  noi  includef  reports  in  to-day's  "Chronicle.' ' 


Railroads —  Page. 

Baltimore  &  Ohio  (prelim,  state.)  220 
Cleveland  .Akron  &  Columbus..  215 
Hocking  Valley  (prelim,  state.) .  339 
Norfolk  &  Western  (prelim,  state) 339 
St.  Louis  Southwest,  (prel.  state.) 339 

Industrial  Companies — 
Alabama  Consol.  Coal  &  Iron...    217 

American  Glue 282 

Amer.  Printing  (bal.  sh.  June  1)  .   282 

American  Cement 282 

Am.  Tob.  (rep.  Com.  of  Corp.)..   277 

Associated  Oil  Co 281 

Bemis  Bros.  Bag  (bal. sh. Nov. 28)   341 

California  OH  Fields,  Ltd 281 

Cal.  Wine  Assn.   (bal.  sh.  Dec. 

31) 283 

Central  Coal  &  Coke 218.  340 

Ches.  &  Delaware  Canal 341 

Chicago  Railway  Equipment. ._  219 
(E.I.)du  Pont  de  Nemours  Pow. 

(report  Com.  of  Corp.) 342 


Industrial  Companies — icon.)  Page. 

Empire  Iron   &  Steel 218 

Galveston   Wharf 341 

Globe- Wernicke  (bal.  sh. June  29)  342 

Marsden  Co..  Philadelphia 340 

Northern  California  Power 340 

Nova  Scotia  Steel  &  Coal 218 

Pittsburgh  OH  &  Gas 280 

Planters  Compress.. 341 

S.  Slater  &  Sons  (bal.sh.Feb.27)    342 

Southern  Cotton  Oil 280 

.Stand. Oil  (rep.Com.of  Corp.)216.  350 

Texas  Pacific  Land  Trust 219 

Union  Oil  Co 280 

U.  S.  Steel  Corp.  (half-year) 277 

Westlnghouse  Machine 21 7 

Wolverine  Copper  Mining 340 

Street  Railways — 

Kansas  City  Ry.  &  Light 339 

Ry.  &  Light  Securities.  Boston.  341 
Sao  Paulo  Tram.  Lt.  &  Power. .  216 
West  India  Electric  Co . .  Jamaica  21 5 


Lehigh  Valley  Railroad. 

{Report  for  Fiscal   Year  ending  June  30   1907. 
On  pages  410  to  413    will  be  found  the  remarks  of  Presi- 
dent E.  B.  Thomas  and  also  the  balance  sheet.     Below  are 
the   comparative   figures   for  four   years,   compiled   for   the 
"Chronicle." 


Average  miles  operated . 
Gross  earnings  per  mile. 

Net  earnings  per  mile 

Number  pass'gers  car'd. 
No.  pass,  carried  1  mile-: 
Aver,  distance  each'pass. 

carried    (miles) 

.Av.rev.  per  pass,  per  m. 
Passenger  train  mlieae-e. 
Pass.  rev.  pertrain  mil  . 
Av.  No.  pass.  ln|each  tr. 
No.  tons  car.  (rev.jfr't)  . 
'I'ons  1  mile  (rev.  lr't)a- 
Freight  train  mileage.. 
Av.  rev.  per  ton  per  mile 

(revenue   freight) 

Freight   train     earnings 

(rev.)  per  train  mile  _ . 
Av.  No.  tons  In  each  tr'n 

(revenue   freight) 


OPERATIONS. 
1906-07.  1905-06. 


1.443 

$24,991 

$9,669 

5,181,533 


1,429 

522,943 

$8,843 

4,989,989 


50,459,508   227,357,209 


48.34 

1.742  cts. 

4,0    4,695 

106.82  cts. 

61.32 
8,153,980 
4,770.099 
9,062,057 

0.631  cts. 

$3.32 

526.38 


45.56 

1.747  cts. 

3.909.310 

101.59  Cts. 

58.16 

25.568,251 

4,342,877 

8,621,883 

0.626  cts. 


$3.15 
503.70 


1904-05. 

1,393 

$22,438 

$8,857 

4,535,233 

202,056,339 

44.55 
1.737  cts. 
3.860.540 
90.92  cts. 

52.34 

23,774,287 

4.103,775 

8,195.176 

0.633  cts. 

$3.17 

500.76 


1903-04. 

1,392 

$21,456 

$7,906 

4,199,490 

182,373,082 

43.43 
1.730  cts. 
3.731,216 
84.58  cts. 
48.88 
21,909.097 
3.896,502 
8,014,974 

0.637  cts. 

$3.10 
486.15 


a  000s omitted. 


EARNINGS.  EXPENSES.  CHARGES 
1905-06. 
$ 
13.248,565 
13,934,127 
3.971.392 
367.706 


1906-07, 

Earnings —  $ 

Coal  transportation 15,110,899 

Other  freight  transporfn  14,996.673 

Passenger   transportat'n  4.363.452 

I'/Xpress  tran.spoi tatlon  .  373 ,953 

Mail  tran,sportatlon 217.793 

Miscellaneous 1 .005 .662 


217,746 
.050,320 


1904 

$ 
13,530, 
12,432, 
3,509, 
337 , 
207. 
1,258, 


t&C. 
-05. 

,337 
583 
825 
108 
661 
329 


1903-04. 
$ 

,835.076 
,994,701 
,155,715 
306,025 
207,692 
.382,529 


Total  earnings 36,068,432     32,789,857     31,275,843     29.881.738 
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1906-07. 

Operating  Expenses —  $ 

Malnt.  of  way  &  struct's  3,196,854 

Maintenance  of  equlpm't  6.186.642 

Conducting^  transport"ii-  12,100.681 

General  expenses 630,075 

Total  expenses 22,114,253 

P.  c.  op.  exp.  to  earns..  (61.31) 

Net  earnings 13,954,179 

Add— 

Di\idends,int..  &c.,  &c.  350,313 

Net.  from  mlscell.  oper.  594,825 

Tota)  Income 14,899,317 

Deduct— 

Additions  and  impr'ts..  2,068,590 

Interest  on  bonds. , 3,546 ,333 

Interest  on  equip,  tr'sts  119,170 

Rentals  and  guaranties.  2,200,473 

Taxes    885,909 

Mlsciilaneous .    53,888 

Total ; 8,874,363 

Net  income 6,024,954 

Lehiffii  Val.  Coai  Co.  and 

affiliated  coal  go's,  net  111,250 


1905-06. 

$ 

3,153,245 

5,485,794 

10,891,954 

621,218 

20,152,211 

(61.46) 

12.637,646 

406,727 
402,125 


1904-05. 

$ 

3,269,383 

4,894,269 

10,179,038 

587,011 

18,929,701 

(60.52) 

12,346,141 

402,245 
50,764 


1903-04. 
$ 

3,059,258 

4,745,342 

10,469,806 

595,895 

18,870,300 

(63.15) 

11,011,438 

374,667 
130,810 


13,446,498     12,799.152     11,516,915 


1,570,227 
3,215,022 

163,147 
2,295,723 

707,040 
43,755 

7,994.914 
5.451.584 

318.489 


1,411,551 
2,701,961 

210,937 
2,304,473 

724,055 
53,286 

7,406.263 
5,392,889 

635,548 


1,465,290 
2,520,383 

258,727 
2,304,473 

679,813 
32,667 


7.261,353 
4,255,560 

856,437 


Total, net  income 6,136,204        5,770,073        6,028,437 

Dlvs.  on  pref.  stoclio.. (10  %)10,630(10%)10, 630(15  %)15,945 
Diw.  on  com.  stocll..  (5  %)2, 016,740  (4)1,613,392  (3)1,210,044 


5,111,997 


,    .       ;  2,027,370 

«  Surplus 4,108.834 


1,624,022 
4,146,051 


1,225,989 
4,802.448 


a  Tiie  surplus  for  1906  07  on  tiie  operations  of  the  railroad  company 
(omitting  tlie  net  income  fiom  tlie  coal  properties)  was,  as  shown  aliove, 
$3,997,584:  adding  the  accumulated  surplus  on  July  1  1906,  $11,380,915. 
and  miscellaneous  adjustments,  $2,659,  makes  a  total  of  $15,381,158;  de- 
ducting the  cumulative  dl^ndend  paid  on  the  preferred  stock  for  the  years 
1893  to  1904,  inclusive,  as  ordered  by  the  courts,  viz..  $116,674  (110%). 
$5,200  discount  on  general  consolidated  mortgage  bonds  sold,  and  $1,250,- 
000  transferred  to  special  reserve  for  equipment  to  be  condemned,  leaves  a 
total  surplus  on  June  30  1907,  as  per  balance  sheet,  of  $14,009,283. 

LEHIGH  VALLEY  RAILROAD  BALANCE  SHEET  JUNE  30. 


Assets — 

Cost  of  road---^-.-i -.--', --- 

Equipment  . .': ■ ^  _ .  _  _ ■ 

Consol.  bonds  with  War.  Run  trustees 

T'  easury  stock . 

Real  estate  . L 

Construction  new  shops.  Say  re 

Construct!lon,  Iryington  RR 

Construction,' Lehigh  &  Lake  Erie  RR 
Construction ,  Bay  Sliore  Conn'g  Ry. . 

Mortgages  receivable 

Securities  owned — 

Consol  bonds  owned 

Stoclis  of  RR.  and  water  lines 

Stocks  of  coal  companies 

Stocks  of  other  companies 

Bonds  of  railroad  and  water  lines. . 

Bonds  of  other  companies 

Ctfs.  of  indebt.  l>h.  Vali.  Coal  Co. 

■  quip.  Trust  ctfs.  in  treasury 

Advances  to  RR.  and  water  lines 

Advanced  Insurance  premiums 

Cish  on  hand ^ 

Cash  with  officers  and  agents 

Cash  in  transit 

Due  by  station  agents 

Due  by  individuals  and  companies 

Traffic  balances  due 

Bills  receivable 

Afl vanc«s    

Materials  and  supplies.  ^ 

Sundry  accounts  (deferred) 


1907. 

$ 

18,639,292 

35,726,422 

100,000 

250 

2,149,523 


1906. 

$ 

18,639,292 

29,770,870 

100,000 

250 

2,076,195 


1905. 

$ 

18,639,292 

29.770.870 


353,575 

35b'200 

7,000,000 

29,166,659 

19,674,683 

5,693,050 

4,372,926 

3,305,908 

10,537,000 

4,540,000 


33,717 

8,636 

350,250 

2,000,000 

28,834.229 

19,008,211 

4,997,751 

5,572,926 

2,974.408 

10,537,000 

630,000 


250 

1,616.677 

602.633 

121,595 


119,687 

6,612,849 

25,840 

688,172 

1,0.33,864 

2,493,519 

426,421 

306,251 

170,991 

2,099,145 

291,972 


67,967 

11,676,966 

35,861 

622,766 

991.804 

1.650,082 

334,715 

37,502 

535,077 

1,815,927 

198,496 


8,211 
349,070 


20.009,255 

1,504,676 

4,938.758 

4,827,926 

2,045,808 

10,537,000 

720.000 

5,498.067 

6,007 

8,862.550 

87,199 

465,233 

1,163.446 

1,374,780 

408,619 

25,002 

399,985 

1,557,588 

162.133 


Total  assets 155 

Liabilitirs — 

C''pltal  stock. 40 

BPnnded   debt 82 

Equipment  trust  obligations 6 

^Reserves  for  equip. ,  renewals,  deprec. 

of  mines,  changes  of  grade,  &c 4, 

Penn.  &  N.  Y.  Canal  &  RR.  bonds 

unredeemed 

Mortgages  on  real  estate 

Interest  and  rentals  accrued 1, 

Interest  due  and  unclaimed 

R'-ntals  of  leased  lines  due 

.Time  pay-rolls,  since  paid 1, 

Andited  Vouchers,  Including  June  bills 

since  »»ald   -- ---     2 

luu'iVldiials  and  companies 

T'-alfic  balances i 

Taxes  accrued 

Deferred  and  suspended — 

Taxes  accrued,  not  due 

Sundry  accounts 

Miscellaneous  .: 

Profit  and  loss 14 


878,199   143,500,899   115,702,631 


441,100 
639,000 
564,000 


40,441,100 

77,100,000 

3,441,000 


40,441.100 

54.100,000 

4,443.000 


550,850        4,316,137        1,294,508 


57,000 

196,921 

1,141,127 

51,542 

346,500 

1,085,694 


196,880 
163,896 
60,340 
337,500 
195,893 

350,138 
127,563 
077 .955 
257,274 

298,211 

571 ,895 

36,421 

,009,283 


2,165,027 

270,180 

625,045 

66,315 

226,645 

559,110 

30,643 

11.380,915 


231.920 

833,265 

41,918 

346,500 

1,042,803 

2,197.104 
397.067 
618.172 
324.373 

251,780 

466.390 

15.405 

8,657,325 


Total  liabllltleB 155.878.199   143,500,899  115,702.631 

LEHIGH  VALLEY  COAL  CO.  BALANCE  SHEET  JUNE  ?.0 


Assets — 

Property  and  plant 

Treasu  ry  stock 

Secu rltles  owned _. 

Ai  vanccs  for  coalmining  rights 

Cash 

Cash  in  transit 

Stock  of  coal  on  hand 

M'terlals  and  supplies 

Bills  receivable. 

Mortgages  receivable 

Due  from  companies  and  individuals. 
Prem.    on    unexpired    Insurance   and 

other  deferred  assets  (deferred) 

t^stees  of  sinking  funds 


Total  a,ssets 

LinhlHtirs— 

Canltal  fitock 

Fuided   debt 

Certificates  of  indebtedness. — 

Audited   vouchers 

Wages  due  and  unpaid 

Sundry  accounts  payable 

Deferred  and  suspended  liabilities — 

Royalties  received  from  lessees, 
not  accrued 

Interest  on  funded  debt,  accrued- - 

MlRCPllancouB 

Sinking  funds  and  other  reserves 

Profit  and  loss. 


1907. 
$ 

17,565,525 
350,000 


5,408,542 
493,162 
410,347 

2,665,688 
450.775 
254.271 


4.394.802 

16.399 
1,418,336 


1906. 

$ 

17.565,525 

350,000 

334,112 

5,434,461 

500.218 

293,818 

2,410.500 

171,620 

55,262 

25 

3,933,330 

22.888 
1,237,488 


1905. 
$ 

17,533,466 

350,000 

334,112 

5,364.280 

760.451 

429.808 

2,673.4.'>7 

176,670 

55.262 

25 

3,997,068 

27.363 
1,035,789 


33,427,847  32,309,253  32,737,751 


1,965,000 

12,957,500 

10,537,000 

3,010,056 

431,121 

314,844 


153,967 

316,937 

165,982 

1,787,575 

1,787.864 


1.965.000 

12,908,000 

10,537.000 

1 .981 ,355 

414.848 

346,254 


143,111 

317,200 

169,477 

1,492,5.57 

1,974,453 


1,965.000 

12.968.000 

10,537  000 

2,137.034 

472.077 

109.371 


119.702 

324.200 

242.606 

2,211  4'i9 

1,651.301 


Missouri  Kansas  &  Texas  Railway. 

{Statement  for  Fiscal  Year  ending  June  30  1907.) 
The  results  for  the  late  fiscal  year  compare  as  follows: 

1906-07.           1905-06.           1904-05.  1903-04. 

Gross  earnings $26,183,959   $21,159,145   $20,041,095   $17,766,595 

Operatlngexp. and  taxes  17.675.450      15.414.545      14.937.720  12,997,709 

Net  earnings $8,508,509      $5,744,600      $5,103,375  $4,768,886 

Fixed  charges 5,003,338        4,500,548        4,261,365  4,019,240 

Balance,  surplus $3,505,171      $1,244,052         $842,010  $749,646 

— V.  85,  p.  346.  284. 

Buffalo  Rochester  &  Pittsburgh  Railway. 

(Report  for  Fiscal   Year  ending  June  30  1907.) 

The  remarks  of  President  Arthur  G.  Yates  are  given  in 
full  on  subsequent  pages. 

The  figures  of  earnings,  expenses,  balance  sheet,  &c.,  have 
been  compiled  for  four  years,  as  follows: 

Operations,  Earnings  and  Expenses. 

1906-07.        1905-06.             1904-05.  1903-04. 

Road  operated  June  30.                 569                   568                   538  499 

Equipment — 

Locomotives 290                    267                   249  243 

Pas.scnger  cars 102                    102                      89  86 

Freight  cars 13,508               12,697               12,748  12,219 

Service  cars 487                   485                   471  443 

Operations — 

Passengers  carried 1,597,651        1,440.928        1.335.179  1.299.687 

Passengers  carried  1  m..   52.713.827      50,531.990     45.389.534  45,208.614 

Rate  per  pass,  per  mile.      1.931  cts.        2.039  cts.        2.058  cts.  2.054  cts. 

Tons  of  bit.  coal  carried.      6.184.159        5.204,437        6.234,260  4,907,543 

Tons  of  coke  carried 620,154            706,867            700,259  671,750 

Tot. tons  (ail  fght.)  carr.      9,548,796        8,377,375        9,266,?32  7,619,349 

Aver.  dis.  haul,  1  ton  m.              145.7                148.2                144.2  147.8 

Friiglit  (tons)  1  mile...  1391602709    1241878000    1336062752  1126374754 

Rate  per  ton  per  mile 0.498  cts.       0.508  cts.       0.510  cts.  0.541  cts. 

Earnings —                               $                       $                       $  $ 

Passenger 1,143,444        1,154,089        1,042,241  1,038,172 

Freight 7,382,345        6,603,112        7,070,150  6,446,366 

Miscellaneous 70,127             40,047              25,884  11,983 

Total 8,595,916        7.797,248        8,138.275  7.496.521 

EXPCTISCS 

Transportation    2,882,251        2,606,693        2,898.490  2.516,643 

Maint.  of  equipment...      1,279,986        1,099,368        1,314,407  1,134,748 

Malnt.  of  way.  &c 775.929           683.158           676.198  589.412 

General 204,177            169.894            169,718  168.004 

Taxes    199.687            144.000            133.500  102.000 

Extraordinary  &  imp'ts.         103.965              93.253              97.229  92.389 

Total 5.445.995        4.796.366        5.289,542  4,603,196 

Net  earnings 3,149,921        3,000,882        2,848,733  2,893,325 

P.  c.  op.  exp.  to  earn...           (63.35)             (61.53)             (65.11)  (61.43) 

Other  Income 70,664              32,204              22,805  33,437 

Total 3,220,585        3,033,086        2,871,538  2,926,762 

Disbursements —  •    • 

Int.  on  bonds  &  car  trust         836,113           800,289           793,174  778,030 

Rentals 500,087             492,867             485,835  472,669 

Sinking  fund 344,047            297,539            257,540  222,891 

Spicial  appropriations..         204,783           300,888           316,287  405,000 

Mlscfllaneous  interest  ..           80,101             19,947  7,297 

Pension  fund 25,000              25,000              25,000  25,000 

6  %  dividend  on  pref 360,000           360,000           360,000  360,000 

Dlvidfndoncommon.a-         630,000           630,000           540,000  498,000 

Total 2,980,131        2,906,583        2.797,783  2,768.887 

Surplus. d 240.454            126,503              73,755  157.875 

a  In  1903-04.  6%;   1904-05,6%;   1905-06,6%;   1906-07.6%. 

d  In  addition  to  this  surplus,  there  was  received  from  invrstments  and 
•cKdited  directly  to  profit  and  loss  account"  $120,000  In  1904-05  and 
$320,000  in|1903-04. 

BALANCE  SHEET  JUNE  30. 

1907.                 1906.                 1905.  1904. 

Assets—                                     $                        $                        $  $          • 

Cost  of  road  &  equip't__-33,401, 468     31,197,931      30,217,388  28,733.195 

Cost  of  proprietary  roads   1.170,896        1.170.936        1,040. 67S  924.212 

Investments 160.544        1.028.855        1.003.671  1.003.671 

Cash    .-    3.419.513            432.733            896.766  191.142 

Bills  receivable 11,000  23,000 

Materials  on  hand 933,917            863,748            845.051  844,922 

Agrnts  and  conductors. .       123,593           297,598           634,278  624,710 

Individuals,  COS.,  &c 1,016,980           335,418           322,857  652,031 

Advances,  fire  insurfund, 

pension  fund  &  misc..       303,031            291.456           478.042  243.680 

Advances  pending  issue  •    •    • 

of  securities .-         436,715 

Total.. ..40,529,942     35,618,675     35,449,731  33,677.278 

Liabilities —  •    *^ 

Stock, common 10,500,000      10,500,000      10,500.000  9, 00", 000 

Stock,  preferred 6,000,000       6,000,000        6,000,000  6,000,000 

Bonds      9,999,000         9.999,000         9,999,000  9,999,000 

Cartrusts 7,192,000        5,158,000        5,127.000  4,535,000 

R"ai  estate  mortgages...       304,000           304,000           304,000  304,000 

Interest  accrued,  not  due       188,280            166,519           166.091  161,454 

Pay-rolls  and  vouchers.-    1,639,675            654,876            737,651  809,858 

Due  to  Individ.,  COS.,  &c..       166,129           129,342              66.39'  40,078 

a:  Loans  payable. 2,546,351             500,000 

Mlscrllaneous 489,270            ,381,183            350,342  322,803 

Profit  and  loss 1,505,237        2.325,754        2,199.252  2,005,085 

Total 40.529,942      35,618,675      35,449.731  33,677,278 

— V.  85.  p.  283. 

X  Loans  consist  of  construction  and  improvement  notp>!  du"  \ug.  1  1909, 

$1,500,000;    12  months'  note  due  March  11  1908,  $1,000,000;  accrued  In- 
erest  on  loans  not  yet  payable,  $46,351. 

Canadian  Pacific  Railway. 

{Statement  for   Year  ending  June  30   1907.) 
The  results  for  the  fiscal  year  were  as  follows: 

1906-07.           1905-06.           1904  05.  1903-04.'" 

Gross  earnings $72,217,528    $61,669,758   $50,481.8>!2  $46,469,132 

Operating  expenses 46,914,219      38,696,446     35.006.794  32,256.027 

Net  earnings $25,303,-309   $22,973,312   $15,475,088  $14,213,105 

Int.  rec'd  and  SS.  earns.      2,364,480        1,969.447        1,584,664  1,691,269 


Total  net  Income 


.$27,667,789   $24,942,759   $17,059,752   $15,904,374 


Total  liabilities. 
-V.  84,  p.  1551. 


33,427.847     32,309.253     32,737.751 


Flxf-d  charges  and  pen- 
sion fund 8.511.756  8.350,545  $7,954  066  $7,586,097 

For  steamships 780,000  580,000  2."<0  000  230,000 

niv   on  common  (6%)..    07,300,800  6,084,000  5.577.000  5,070,000 

Dlv!  on  preferred  (4%).      1.736,228  1,660,133  1,514.133  1.352.073 

Balance,  surplus $9,339,005  $8,268,082  $1,784,553  $1,666,204 


a  Also  1  %  extra  paid  In  1907  from  Interest  on  land  sales,  viz.,  H  %  Aprllll 
and  H  %  Oct,  1.— V.  84.  p.  693.J 


Aug.  17  it»07.| 
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New  York  Ontario  &  Western  Railway. 
{Statement  for  the  Year  ending  June  30  1907.) 
The  results  for  the  fiscal  year  were  as  follows: 


1906-07.  1905-06. 

GrossearnlnffS 58,202,361  $7,265,058 

Opi-r.  exp.  &  taxes 5,644,346  5,233,287 

Net  enrnlnirs $2,558,015  $2,031,771      $2,040,140      $1,579  547 

Other   liu-oine 453,717  433,217            431,216            47l!647 


1904-05.     190304. 

$7,090,888   $6,652,483 

5,050,748         5,072,936 


Net  Income $3,011,732     $2,484,988     $2,491,356     $2,051  194 

Interest,  rentals.  &C $1,356,949      $1,297,486      $1,210,080      $1164  366 

Dividends (2  %)  1,162,296  (2)1,162,296  (1  V«)871,765 


Balance,  surplus. 
— V.  84,p.  1488. 


$492,487 


$25,206    $409,511 


$886,828 


Nashville  Chattanooga  &  St.  Louis  Ry. 

{Statement  for  the   Year  ending  June  30  1907.) 
The  following  is  a  comparative  statement  for  four  years: 

1906  07.  1905-06.  1904-05.  1903-04 

Gross  earnings .._$12,238,472  $11,120,982   $10,113,057   $10,206  022 

Operating   expenses 9,730,161        8,354,913        7,552,650        7,581,030 


Net  earnings $2,508,311 

Interest $947 ,640 

Taxes    220,231 

Rentals 626,460 


Balance,  surplus. 
-V.  84,  p.  103. 


$713,980 


$2,766,069 

$950,680 

218.990 

624,862 

$971,537 


$2,560,407 

5955,981 

218.753 

625,878 

$759,795 


$2,624,992 

$938,271 
225,014 
625,878 

$815,829 


Pope  Manufacturing  Company. 
{Balance  Sheet  of  June  29  1907.) 

The  bill  of  complaint  in  the  receivership  suit  filed  this 
week  gives  the  following  balance  sheet  of  June  29  1907, 
which  we  compare  with  that  of  July  31  1906  (compare  also 
item  on  subsequent  page  of  this  issue): 

The  profit  and  loss  deficit  account  (see  foot  note  to  balance 
sheet)  states  the  net  profit  for  the  eleven  months  ending 
June  29  1907  as  $67,154. 


Asspis—        June  29 '07.  July  31 -06 
Cost  of  ProperUes:  $  S 

Good-will,  trade- 
marks,   &c__  14.432,6191 
Plants  operated.    2,170.725  | 
Plants  not  oner.-      605,1881 
Plants— con.struc-  ^8,880. 113 

tlon  In  progress      19,525 1 
Invest.  In  eonstlt-  I 
uent  comnanlcs-il,740,075J 
Deterred  charges  to 
operations     (ad- 
vertising.  Insur- 
ance, &e.) 

Mat'ls  <fe  supnlles- 
To  become  due  on 

rubber  goods 

Accts.      receivable 
frora  public  (less 

reserves)  

Accts.  Pope  Motor 

Car  Co .vl,793,112j 

Notes  receivable   .        29,206 
Misc.  investments  79,253 

Cash  on  hand  and 

in  bank 91,042 


213,191 

1,725,8081 


2R8.858 


)■  3,323,711 
234,761) 

1 

I 
543,7251^       787,054 


39.189 
172  ..388 

245,843 


June  29  '07.  July^H'Oe, 
Liabilities^  S  -S 

1st  pref.  stock 2,390.976     2,390,976 

2d  pref.  stock 8,625,100     8,033,100 

Common   stock. -.10,000,000   10,000,000 
Discount  on  stock 


purchased 

Reserve  agst.  closed 
plants 

Reserves     for     re- 
placements, &c. 

Bankers'  loans 

Notes  payable - 

.\ccounts  payable — 

To  public 

To  Federal  MTg. 

Co   

To     Columbia 

Steel  Co 

To    Pope     Mfg. 
Co.of  Cal 

Customers'     de- 
posits   

Pay-rolls  accrued. 

Deficit  {deducted). 


447,956         447,956 


490,087 

140,028 

.    1,300,000 

8,293 


517,451 

141,483 
1,197,500 


426,4811 

1 

13,6991 


y      260,973 
44,6391 

I 
65,119J 

45,023  45,354 

26,101  58,503 

2345,874  sur.  23,860 


Tot.al  ... 23,678,230  23.717,156      Total 23,678,2.30  23.717.1,50 

X  Includes  81,000,000  (.all)  canitai  stock  of  Pope  Motor  CarCo..  valued  at  5731,331; 
SIO.OOO  stock  of  Federal  .Mfg.  Co.,  valued  at  .?595,969:  8300,000  stock  of  Columbia 
Steel  Co.,  valued  at  par;  and  $50,000  stock  of  Pope  Mfg.  Co.  of  California,  valued  at 
$112,774. 

//  This  includes  an  Item  of  $1,000,000.  being  a  dividend  heretofore  declared  by  the 
Motor  Car  eomoanv,  but  never  paid,  and  which  has  been  rescinded,  there  being  no 
funds  avallalile  to  pay  the  same. 

z  "Deficit  at  Julv  31  1016,  5413,028;  profit  on  oneratlons  Aug.  1  1906  to  June  29 
1907,  $67,154:  balance,  deficit.  June  29  1907,  3345,873."— V.  83,  p.  1595. 

Granby  Consolidated  Mining,  Smelting  &  Power  Co.,  Ltd. 

{Statement  of  Jan.  3  1907  to  N .  Y .  Stock  ExcJiangc.) 
The  official  statement  to  the  New  York  Stock  Exchange 
said  in  substance: 

Total  authorised  capital  stock,  $15,000,000,  of  which  there  is  Issued  and 
outstandlnsr  $13. 500. 000,  all  fuUv  paid  and  non-assessable.  Par  value 
$100  per  share.  Dividends  paid  Dec.  16  1903.  1  %  on  $13,363,030  capital 
Issued:  .Jan.  15  1906,  3%  on  $13,500,000:  Mav  15.  1906.  3%  on  $13,500,000; 
Sept.  15  1906,  3%  on  $13,500,000-  Dec.  31  1906,  3%  on  $13,500,000, 
[The  company  paid  on  March  30  1907  2%  and  1  %  extra,  and  on  June  29, 
"quarterly."  3%. — Sd.l 

Incorporated  by  special  Act  of  the  Leg-islatlve  Assembly  of  the  Pi-ovlnce 
of  Brltlsli  Columbia  March  29  1901,  amended  Feb.  10  1904  and  Mar.  12  1906. 
and  Immediately  purchased  all  the  properties  and  assets  of  the  following 
companies:  Old  Tionsides  Mining:  Co.,  the  Knob  Hill  Gold  Mining  Co..  Ltd.. 
Gray  l';agle  Gold  MlnlnirCo.,  Ltd.,  Granby  Consolidated  Mining  &  Smelting 
Co.,  Ltd..  and  Grand  Forks  Water  Power  &  Lisiht  Co.,  at  an  aggresrate 
cost  of  $12,097,030.  The  remainder  of  the  outstanding  capital  stock, 
$1,402,970,  was  Issued  for  cash  and  services  rendered.  .Since  the  acqui- 
sition of  the  foregolnr  properties  the  company  has  expended  in  develop- 
ment and  tunnel  construction  upwards  of  $500,000,  all  of  which  has  been 
charged  to  expense  account. 

The  mining  p 'opertles  owned  are  located  at  Phehix.  in  the  Yale  District, 
B.C.,  and  consist  of  27  mineral  claims,  comprising  a  total  area  of  770  acres. 
The  total  ore  In  sight  is  between  6,000,000  and  10,000,000  tons.  The  daily 
capacity  of  the  company's  mining  plants  is  between  4,000  and  6,000  tons 
of  ore.  The  ore  is  low  grade,  the  lecoverles  averaging  for  the  year  ending 
June  30  1906  24.3  lbs.  of  copper.  .3107  ounces  of  silver  and  .0513  ounces 
of  gold  per  ton.  The  company's  mines  at  Phenix  are  connected  with  its 
smelting  plant  at  Grand  Forks.  B.  C,  a  distance  of  about  20  miles,  by 
branch  lines  of  the  Great  Northern  and  Canadian  Pacific  railroads.  The 
ore  shipments  are  made  over  both  roads.  The  equipment  of  the  mining 
plants  consists  of  148  ore  cars.  11  miles  of  track.  4  steam  locomotives,  elec- 
tric-llghtlnff  plant,  water  system,  pipe  lines  (air  and  steam),  ore  bins, 
steam  shovels,  machine  drills  and  drill  compressors,  crusher,  boiler,  tram- 
Way  and  shaft  house  equipments,  two  hotels,  residences  for  superintendent 
and  foiemcn  and  houses  for  the  men.  The  machinery  Is  all  modern,  and 
the  equlpnent  represents  a  cost  of  $438,304. 

One  mile  not.h  of  Grand  Forks,  B,  C,  are  located  the  company's  smelt- 
ing, converting  and  power  plants,  con.slstlng  of  2,000  acres,  including  68 
town  lots  In  city  of  G  and  Forks,  This  plant  Is  equipped  with  eight  blast 
furnaces,  and  has  a  capiclty  of  3.800  tons  of  ore  per  day.  On  this  property 
are  office  l)uiidings,  dwellings,  blast  furnaces,  machine  shop,  clcctric- 
llghtlng  plant,  water-supply  lines,  oie  bunkers,  bins  and  trestles  and  other 
buildings.  Ihe  smelter  equipment  cost  $628,005.  The  converter  plant 
and  equipment  cost  $128,492.  The  power  plant,  consi.stlng  of  a  power 
station,  Hume,  dam,  submerged  lands  and  transformer  station  represents 
a   cost    of    $248,938. 

All  of  the  above-mentioned  properties  are  owned  in  fee  and  are  unen- 
cumbered. 1  he  compiny  has  no  bonded  debt,  and  is  free  from  all  debt, 
except  for  cun-cnt  monthly  accounts.  There  are  no  outstanding  claims 
Hostile  to  the  title  of  the  company  to  any  of  Its  properties. 

1  he  net  ca -nlngs  for  the  years  ending  June  30  1901,  1902,  1903  and  1904 
were  $161,516,  $236,536,  $295,403  and  $292,321  respectively. 


RESULTS    FOR     YEARS    ENDING    JUNE    30. 

^           ,  ^                   ,      ^                                                                190.5-06.  1904-05. 

Tons  of  dry  ore  mined 796,188  550,738 

do         do     purchased 36,158  39,382 

Yield  therefrom — Rehned  copper,  lbs .    19  939  004  14  237  622 

do         do         Silver,  ounces .^ 316,947  '212,'08O 

do         do         Gold,  ounces 50,020  42,8?4 

Net  proceeds  sale  of  relined  copper $3,545,651  $1  767  692 

Net  proceeds  sale  of  gold  and  silver i  205  408  981  453 

Store  and.  rent  profits — '. 8,725 

$2,757,870 

$632, 54S 

138,757 

919,791 

17,358 

238,532 


$4,751,059 

Deduction — 

Mining $841,531 

Freight,  mines  to  smelter 202,687 

Smelting  and  converting i  ,283 ,246 

Interest 23,032 

Foreign  ore  purchased 230,277 

Fielght  blister  copper  to  N.   Y.  and  cost  refining 

and  selling 346,669 

General  expenses — Insurance,  taxes,  &c See  ".c" 


98,241 


Total  deductions. $2,927,442      $2 ,045 ,221 

Net  profits  for  year $1,823,617         $712, 64» 


a;  General  expenses,  insurance,  taxes,   &c.,  in  1905-06  are  apportioned 
above  to  mining,  smelting  and  converting  expenses. 

BALANCE  SHEET  JUNE  30   1906. 


Assets  (516,151,642) — 
Cost  of  land,  machinery, 

buildings,   &c $14 

Stock,  bonds,  bills  recelv' 
Copper    In    transit    and 

on  hand 

Fuel  and  store  supplies. . 

CaslJin  bank 

Unearned  Insurance  paid 
N.  Y.  office  account 


,895,044 
45,429 

798,478 
184,204 
225,356 
1,822 


Liabilities  (516,151,642)  — 

Capital   stock $15 ,000,000 

In  treasury 1,500,000 


Stock  outstanding $1 3 ,500 ,000 

Accounts  and   bills  pay- 
able current  for  month         102,467 
*  Dividends   collected    on 

liquidator  shares 1,436 

l,309|Surplus 2,547,739 

*  Liquidators'  shares  are  shares  held  by  liquidator  of  companies  acquired, 
not  yet  taken  up  and  exchanged  by  the  stockholders  of  those  companies 
for  stock  of  this  company. 

The  condition  of  the  company  is  better  now  than  on  June  30  1906  and 
the  surplus  on  this  date  is  at  least  $2,750,000. 

Officers. — J.  Langeloth,  President;  Jay  P.  Graves,  George  C.  Clark  Jr., 
George  M.  Luther,  Vice-Presidents;  G.  W.  Wooster,  Treasurer;  Northrup 
Fowler,  Secretary. 

Directors. — George  F.  Baker  Jr.,  George  Crawford  Clark,  George  Craw- 
ford Clark  Jr.,  Berthold  Hochschild,  Arthur  0.  James,  J.  Langeloth, 
George  Martin  Luther,  William  H.  Nichols,  Sanford  H.  Steele,  Edwin 
Thorn,  Payne  Whitney,  all  of  New  York  City;  Jay  P,  Graves,  A.  L.  White, 
of  Spokane,  Wash.;  H.  L.  Hlgglnson,  of  Boston,  Mass.;  W.  H.  Robinson, 
of  Granby,  Quebec. 

Principal  office  is  at  Grand  Forks,  B.C.  New  York  office,  52  Broadway, 
Manhattan. — V.  84,  p.  628. 

American  Agricultural  Chemical  Company. 

{Report  for  Fiscal   Year  ending  June  30  1907.) 
Treasurer  Thos.  A.  Doe,  New  York,  Aug.  14  1907,  ,says: 

After  deducting  $341,745  set  asidft  as  reserve  for  contingencies,  freights, 
&c,,  $100,000  for  fire  Insurance  reserve  and  $341,623  charged  off  for 
Improvements,  betterments  and  renewals,  there  remained  as  net  profits 
$2,152,621.  The  total  surplus  on  June  30  1907,  after  deducting  two 
semi-annual  dividends,  was  $4,091,002,  the  addition  for  the  year  being 
$1,057,201. 

Although  the  company  has  for  years  owned  extensive  pho.sphate  mining 
properties,  the  growth  of  the  business  as  well  as  the  fact  that  the  valuable 
pho.sphate  properties  were  being  fast  taken  up.  Indicated  that  it  was  the 
part  of  wisdom  to  make  additional  provision  for  the  future.  Accordingly 
new  and  very  valuable  phosphate  properties  were  purchased  and  the 
necessary  plants  erected  and  equipped,  so  that  the  company  now  has  In 
hand  a  supply  -of  phosphate  rock  which  will  satisfy  Its  growing  demand 
for  60  years  and  upwards.  It  was  also  found  advisable.  In  order  to  provide 
for  the  growth  of  the  business,  to  construct  and  equip  addition.s  to  a  number 
of  the  factories. 

The  company  acquired  the  charter  and  owns  the  entire  capital  .stock  of 
the  Charlotte  Harbor  &  Northern  Ry.  Co.,  the  construction  of  which  has 
been  paid  for  by  this  company.  The  road  Is  now  complete  and  in  operation 
from  the  plant  of  the  Peace  River  Pho.sphate  Mining  Co.  to  deep  water  at 
Charlotte  Harbor,  Fla.  A  further  extension  of  this  railroad  will  reach  the 
principal  phosphate  mining  district  of  Florida,  in  which  are  located  other 
and  extensive  mines  belonging  to  this  and  other  companies,  and  anange- 
ments  will  be  made  for  connections  with  truftk  railways,  which  will  greatly 
facilitate  the  shipping  of  the  company's  phosphate  rock. 

The  company  has  51  branches,  of  which  29  are  manufacturing  plants; 
It  also  owns  and  operates  5  phosphate  mining  plants.  Since  its  organiza- 
tion in  1899  it  has  acquired  24  additional  nianufacturing  or  selling  com- 
panies, and  has  expended  in  cash  about  $4,100,000  for  phosphate  mining 
properties,  other  real  estate  and  new  construction.  It  has  also,  during 
the  same  time,  expended  in  cash  about  $2,500,000  for  buildings  and  ma- 
chinery, which  last  named  amount  has  come  out  of  earnings  and  been 
charged  off.  Since  the  organization  of  the  company,  the  loss  through  bad 
debts  has  amounted  to  less  than  H  of  1  %. 

The  business  has  increased  steadily,  though  prices  have  been  kept  low, 
notwithstanding  a  considerable  lncrea.se  in  the  cost  of  raw  materials:  the 
management  believing  in  the  policy  of  large  sales  with  a  small  percentage 
of  profit.  The  business  is  in  a  prosperous  condition,  and  its  prospects  for 
the  future  were  never  brighter  than  they  are  to-day. 

The  income  account  and  balance  sheets  are  shown  below: 

INCOME  ACCOUNT. 

1906-07.  1905-06.  1904-05.  1903-04. 

Profits  from —                            5  $  $  $ 
Properties    owned     and 

controlled 2,758,182  2,388,463  2,133,807  1,984,023 

Othersources 177,807  165,224  172,655  164,902 

Total  income 2,935,989  2,553,687  2,306,462  2,148,925 

Less  general  reserve 441,745  390,998  251,885  338,186 

Charged  off  for  improve- 
ments, betterm'ts,  &c.  341,623  388,374  419,389  309,968 

Total 783,368  779,372  671,274  648,154 

Profits 2,152,621         1,774,315        1,635,188        1.500,771 

6%  on  preferred  Stock..      1,095,420        1,074,090        1,079,537        1,071,981 

Surplus ...      1,057,201  700,225  555,651  428,79 

BALANCE  SHEET  JUNE  30. 

1907.  1906.  1905. 

Assets —                                                                   $  $  $ 

Real  estate.    .                              .            .      2,309,142  2,310,178  2,371,123 

Buildings  and  machinery..               . '.      5,509,776  5,320,524  5,101,783 

Lighters,  tugs,  tools,  &c.                       .          949,112  908,157  840,575 

Property  purchased  after  organization     1,203,016  1,214,247  1,029,609 

Charlotte  Harbor  &  N.  Ry.  Investm't        784,082  

Phosphate  properties            _        : 2,076,270  1,317,015  1,051,621 

Schooners        .                                               .               7,927  19,550  26,067 

Brands,  trade-marks,  patents,  &c..-   16,517,879     16,493,457  16,359,566 

Preferred  stock  In  treasury        .' 1,618,000  1,868,000  2,118,500. 

Common  stock  Iri  treasury            . 2,885,900  2,885,900  2,928,400 

Accounts  receivable                          '    --.      9.755,096  8,802,067  7.590,416 

Bills   receivable             I                     .1..      2,047,244  1,711,010  1,703,147 

Merchandise  and  supplies   .....  I...      4,019,781  4,442,948  4,326,504 

Insurance  unexpired. ]       109,832  89,390]  72,590 

Taxes  an-d  licenses  unexpired., i.... J  \  27,719 

Cash  In  bank.. '--         702,144  483,081  823.937 

Total  assets, 51,395,201      47,866,724     46,371,556 
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1907. 
Liabilities —  $ 

Stock,  common 20,000,000 

Stock,  preferred . 20,000,000 

Current  accounts 1        766,308 

Accrued  taxes ] 

Notes  payable *5, 810, 000 

General  reser\-e 450,808 

Reserve  for  renewals 131,161 

Reserve  for  Insurance  and  Interest 145,922 

Profit  and  loss ,  surplus 4. 09 1,002 


1906. 

$ 

20,000.000 

20,000,000 

418.7071 

3,850,000 

410,313 

85,971 

67,932 

3,033,802 


1905. 

S 

20,000,000 

20,000,000 

451,127 

13,295 

2,800,000 

494,512 

279,045 


2,333,577 


Totalliabllltles 51,395,201      47,866,724     46,371,556 


♦Notes  payable  werejreduced  during  month  of  July  by  over  SI  ,000 ,000. 
—V.  84.  p.  272. 

Great  Western  Cereal  Co. 

(Balance  Sheet  April  30   1907.) 


Assets — 
Property  accounts  . 
Notes  &  accts.  rec. . 

Cash  on  hand 

Inventories  at  cost_ 


1907. 
$ 

4.252,983 

.     278,865 

-       45,929 

571.001 


Unexpired  insurance.       10,642 

Total 5,159,420 

—V,  83  ,  p.  434. 


1906.      I                                                1907.  1906. 

S         i     Liabilities —                    S  S 

,246.552  I  Preferred  stoclv 500,000  500.000 

216,774  I  Common  stock 2,500,000  2,500,000 

50,587|Bond  issue. _._l,025,O00  1,114,500 

469 ,653  I  Notes  payable 599,000  481.400 

10,290  I  Accounts  payable. _.     110,796  88,789 

!  Surplas  accounts 424,624  309,167 

4.993,8561     Total 5,159,420  4,993,856 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Birmingham  (Ala.)  Terminal  Co. — Guaranteed  Bonds 
Offered. — Wm.  Salomon  &  Co.  and  Potter,  Choate  &  Pren- 
tice, New  York,  and  Parkinson  &  Burr,  New  York  and 
Boston,  are  offering  at  93^  and  interest  the  un.sold  portion 
of  $1,500,000  of  an  authorized  issue  of  $3,000,000  first 
mortgage  gold  4%  bonds,  dated  March  1  1907  and  due  March 
1  1957 ,  the  remainder  being  reserved  for  additional  properties. 
Principal  and  interest  (March  1  and  Sept.  1)  payable  in  New 
York  City.     A  circular  says  in  substance: 

These  bonds  are  secured  by  a  first  mortgage  on  the  new  passenger  ter- 
minals at  Birmingham,  Ala.,  now  in  process  of  construction,  for  the  ac- 
commodation of  the  passenger  ti^affichandied  by  the  following  six  railroads, 
which  own  the  entire  capital  stock  of  the  Terminal  Co.  and  guarantee 
jointly,  by  endorsement,  both  principal  and  interest  of  the  above  bonds: 
Illinois  Central  RR.  I  Central  of  Georgia  Ry. 

Southern  Ry'.  I  St.  Louis  &  San  Francisco  Ry. 

Seaboard  Air  Line  Ry.  I  Alabama  Great  Southern  Ry. 

The  above-mentioned  six  proprietary  companies  agree  to  use  the  Bir- 
mingham terminal  and  no  other  during  the  life  of  these  bonds.  The  surplus 
earnings  of  these  companies  for  the  past  year,  after  payment  of  all  fixed 
charges, amounted  to, approximately, 821, 041, 000, while  the  interest  charge 
on  the  above  authorized  issue  of  terminal  bonds  amounts  to  only  $120,000. 

The  city  of  Birmingham,  situated  in  the  centre  of  the  most  extensive 
coal  and  iron  disti"iet  of  the  South,  has  a  present  population  of  about 
60,000,  showing  an  increase  in  the  last  six  years  of  43  %.  During  the  past 
six  years  the  bank  deposits  in  Birmingham  have  increased  112  %,  amounting 
on  Jan.  1  1906  to  over  $17,000,000,  while  bank  clearings  for  the  past  year 
exceeded  $100,000,000.  The  tonnage  of  the  city  of  Birmingham  exceeds 
that  of  the  entire  State  of  Georgia.  The  city  is  served  by  seven  different 
railroads,  six  of  which  are  guarantors  of  the  Birmingham  terminal  bonds. — 
V.  83,  p.  1227. 

Brooklyn  Rapid  Transit  Co. — Transfer  Decision  Holding 

Cumulative  Penalties  A'ot  Collectible. — The  Appellate  Division 

of  the  Supreme  Court  in  Brooklyn  on  July  26  affirmed  the 

decision    of    the    lower    court,  which    dismis.sed    the    action 

brought  by  Joseph  Harkow  to  recover  damages  for  refusal 

to  give  a  transfer  on  the  ground  that  the  action  was  barred 

by  a  subsequent  suit  for  a  later  refusal. 

Justice  Gaynor  wrote  a  vigorous  dissenting  opinion,  and  I'eferring  to  the 
decision  of  the  highest  court  In  the  case  of  Griffin  vs.  Interurban  Street  Ry. 
(see  Metropolitan  Street  Ry.  item,  V.  79,  p.  2588)  ,  says  that  he  does  not 
think  it  was  there  intended  to  hold  that  all  penalties  incurred  prior  to  one 
on  which  judgment  is  obtained  are  condoned,  for  if  this  were  the  case  "the 
offender  may  go  on  offending  with  impunity  until  some  action — the  last 
one  brought — reaches  judgment." — V.  85,  p.   220. 

Report. — At  the  hearing  before  the  Public  Service  Com- 
mission on  Thursday  President  Winter  presented  the  fol- 
lowing results  of  operations  for  the  year  ending  June  30  1907 
(.subject  to  change  in  the  annual  report): 

Fiscal          Gross               Net             Other  Fixed         Special        Balance, 

Year.        earnings.  earnings.  Income.  charges,     appropr'ns.     surplus. 

1906-07. $19, 381,587  $7,915,882  $555,166  $6,026,386  $442,064  $2,002,598 

1905-06-    18,473,328  8,031,951      323,936  5,612,934      580,343      2,162,610 

1904-05-    I6.3.-!3,444  6,529,574  252,136  5,178,491      453,285      1,149,934 
—V.  85,  p.  220. 

Buffalo  &  Susquehaima  Ry. — Coal  Contract. — The  com- 
pany has  entered  into  a  contract  with  the  Pittsburgh  Shaw- 
mut  &  Northern  RR.  to  transport  their  coal  from  Belvidere, 
where  the  two  lines  meet,  to  the  city  of  Buffalo. — V.  85, 
p.   283,  .39. 

Central  New  England  Ry. — Circular  to  General  Mortgage 
Bondholders — Deposits  Asked. — A  committee,  consisting  of 
C.  S.  W.  Packard,  Wm.  H.  Gaw  and  F.  M.  Potts,  with  head- 
quarters at  517  Chestnut  St.,  Philadelphia,  on  Aug.  10  1907 
sent  a  circular  to  the  holders  of  the  general  mortgage  bonds, 
saying  in  sub.stance: 

Mr.  Joseph  Moore  Jr.,  Chairman  of  a  meeting  held  July  2  1907,  prior  to 
his  departure  for  hurope  appointed  this  committee  to  represent  holders  of 
the  general  mortgage  bonds.  These  bonds  were  issued  in  the  reorganization 
of  the  Philadelphia  Reading  &  New  J.ngland  RR.  and  the  plan  of  reorgani- 
zation in  providing  for  the  deposit  of  the  stock  of  the  new  company  with 
voting  trustees  recited  that  "it  is  the  Intent  and  purpose  of  the  voting  trust 
to  protect  and  advance  the  interest  of  the  new  general  mortgage  bonds  to 
the  fullest  extent,  and  the  creation  of  the  trust  is  an  essential  condition 
upon  which  deposits  of  bonds  and  stock  of  the  railroad  company  are  re- 
ceived under  the  agreement,  and  participation  in  plan  of  reorganization  Is 
permitted." 

The  mortgage  under  which  the  bonds  were  Issued  provides  that  the  com- 
pany shall  pay  the  principal  of  the  bonds  on  Feb.  1  1949  and  shall  pay  such 
8um  as  Interest  not  exceeding  5%  In  any  one  year  as  the  directors  shall 
annually  declare  as  the  year's  Installment  due  and  payable  out  of  the  net 
earnings  of  the  company.  It  also  provides  that  the  company  may  at  any 
time  with  the  consent  of  the  voting  trustees  during  the  continuance  of  the 
voting  trust,  and  with  the  consent  of  a  majority  of  the  holders  of  the  bonds 
after  the  termination  of  the  voting  trust,  take  up  these  income  bonds  and 
Issue  in  exchange  therefor  coupon  bonds  providing  for  payment  of  Interest 
semi-annually  at  a  fixed  rate  and  having  the  security  of  the  general  mortgage 
under  which  the  Income  bonds  were  issued. 

On  June  30  1906  the  New  York  New  Haven  &  Hartford  RR.  had  ac- 
quired  $5,659,400   of  the   $6,600,000  capital  stock  and   $190,000  of  the 


$1 ,250,000  first  mortgage  bonds,  and  the  committee  Is  Informed  that  it  has 
now  acquired  $6,330,000  of  the  $7,250,000  of  the  general  mortgage  bonds, 
and  has  increased  its  holding  of  stock.  ^  , 

In  accordance  with  the  provisions  of  the  mortgage  the  company  proposed 
to  take  up  the  outstanding  income  bonds  and  to  substitute  therefor  a  bond 
at  a  fixed  rate  of  interest.  Three  per  cent  was  first  suggested,  but  since  the 
aforesaid  meeting  Charles  S.  Mellen,  President  of  the  company,  and  also 
President  of  the  New  York  New  Haven  &  Hartford  RR..  has  stated  that 
"if  there  is  any  substantial  unanimity  on  the  part  of  these  bondholders  In 
advising  me  of  acceptance  of  the  same"  the  interest  will  be  made  4  %. 

The  committee  is  advised  by  counsel  that  the  relations  of  the  New  Y'ork 
New  Hiven  &  Hartford  RR.  to  the  Central  New  .^ngland  Ry.  Co.  aie  such 
that  the  former  company  can  be  restrained  from  exerting  Influence  upor 
the  directors  of  the  latter  company  or  Its  voting  trustees  to  secure  action 
prejudicial  to  the  minority  holders  of  the  general  mortgage  bonds.  There- 
fore it  seems  deslrat)le  that  the  bondholders  should  act  together  in  ascer- 
taining the  exact  facts  and  In  considering  the  proposition  made  to  them  by 
Mr.  Mellen. 

Attention  Is  requested  to  the  agreement  of  which  a  copy  Is  enclosed, 
and  If  the  same  meets  with  your  approval  the  deposit  of  your  bonds  with 
The  Pennsylvania  Co.  for  Insurances  on  Lives  &  Granting  Annuities,  517 
Chestnut  St.,  Philadelphia,  as  depositary,  is  invited. 

[The  agreement  here  referred  to  authorizes  the  committee  to  accept  In 
exchange  for  the  bonds  of  the  depositors  either  par  in  cash  or  fixed  Interest 
bonds,  either  guaranteed  or  unguaranteed,  bearing  not  less  than  4% 
Interest,  and  with  or  without  allowance  for  interest  heretofore  earned.  If 
by  Feb.  10  1908  the  committee  is  unable  to  effect  a  satisfactory  settlement, 
the  bonds  are  to  be  returned,  or  in  case  counsel  advises  that  litigation  may 
be  undertaken  with  reasonable  hope  of  success,  the  depositors  will  have 
the  option  of  withdrawing  their  bonds  on  paying  their  share  of  the  expenses 
of  the  committee,  or  of  leaving  their  bonds  on  deposit  with  the  committee 
on  conditions  then  to  be  offered.) — V.  85,  p.  220. 

Chicago  &  Alton  RR. — Order  to  Show  Cause. — Judge  Hough 
in  the  United  States  Circuit  Court  on  Aug.  12,  on  application 
of  the  Inter-State  Commerce  Commission,  issued  an  order 
returnable  Oct.  21  next,  requiring  Edward  H.  Harriman 
and  Otto  H.  Kahn,  of  Kuhn,  Loeb  &  Co.,  to  show  cause  why 
they  should  not  answer  certain  questions  put  to  them  in  the 
recent  hearings  of  the  investigation  of  the  Commission  into 
the  affairs  of  the  Chicago  &  Alton  and  Union  Pacific. 

Mr.  Harriman  refu.sed  to  testify  as  to  the  amount  of 
Chicago  &  Alton  .stock  purchased  and  sold  by  him,  how 
much  Union  Pacific  preferred  stock  he  owned  and  what 
the  holdings  of  H.  H.  Rogers,  H.  C.  Frick  and  himself 
were  in  Atchison  Topeka  &  Santa  Fe  stock;  also  to  state 
the  connection  of  Kuhn,  Loeb  &  Co.  with  the  purchase  of 
the  last-named  stock.  He  further  declined  to  testify  as  to 
the  circumstances  surrounding  the  purchase  of  $10,500,000 
Illinois  Central  .stock  on  Aug.  9  1906  for  the  Union  Pacific, 
and  to  state  whether  he  purchased  Southern  Pacific  stock 
at  about  the  time  of  the  declaration  of  the  first  dividend,  in 
October  last.  Mr.  Kahn  refused  to  answer  questions  in  re- 
lation to  stock  transactions  on  the  ground  of  confidential  re- 
lations between  his  firm  and  its  clients. 

Probably  Immune. — Judge  Landis  in  the  United  States 
District  Court  at  Chicago,  on  Wednesday  suspended  until 
Sept.  3,  the  special  grand  jury  inquiry  into  the  dealings  with 
the  Standard  Oil  Co.,  referred  to  last  week.  This  is  done 
to  enable  United  States  District-.'^ttorney  Sims  to  prepare 
a  transcript  of  the  proceedings  in  the  recent  prosecution  of 
the  Standard  Oil  Co.,  in  order  that  the  Attorney-General 
may  report  whether  the  railroad  company,  as  regarded  by 
the  District- Attorney,  is  entitled  to  the  immunity  promised 
to  it  by  him  if  it  aided  the  Government. — V.  85,  p.  444,  283. 

Chicago  &  Illinois  Western  RR. — New  Stock. — This  Illi- 
nois corporation  has  filed  a  certificate  of  increase  of  capital 
.stock  from  $500,000  to  $1,000,000.— V.  83,  p.  491. 

Chicago  Railways. — Lease  Confirmed. — Judge  Peter  S. 
Grosscup,  in  the  United  States  Circuit  Court  at  Chicago,  on 
Aug.  12  entered  an  order  authorizing  the  lease  of  the  North 
and  West  Chicago  street  railroad  properties  to  the  Chicago 
Railways  Co.  An  appeal  will  be  heard  on  Monday.  The 
Judge  is  quoted  as  saying: 

Though  the  lease  authorized  will  be  drawn  for  20  years.  It  was  not  our 
Idea  that  it  would  run  for  that  length  of  time,  for  after  all  obstructions  have 
disappeared,  which  we  hope  will  be  In  two  or  three  years,  a  clear  title  to 
the  property  will  be  given  the  Railways  Company.  In  the  meantime,  the 
cost  of  the  receivership,  though  it  will  nominally  be  continued,  will  cease, 
for  there  will  be  no  active  work  for  the  receivers  to  perform. 

The  next  big  thing  to  be  accomplished  will  be  the  authorization  of  a  first 
mortgage  bond  for  $12,000,000  by  the  Railways  Company  to  cover  the  cost 
of  rehabilitation  during  the  next  three  years,  and  the  money,  I  believe, 
will  be  forthcoming  promptly. 

The  acceptance  of  the  ordinance  of  Feb.  11  1907  (V.  84, 
p.  1123)  must  be  made  before  Sept.  15.  Anticipating  no 
further  delay,  however,  the  board  of  supervising  engineers 
is  planning  to  proceed  at  once  with  the  work  of  rehabilita- 
tion. 

Plan. — The  revised  reorganization  plan  has  not  come  to 
hand,  but  by  means  of  the  statement  issued  by  the  arbi- 
trators last  week  (.see  our  issue  of  last  week  and  verbatim 
report  in  "Chicago  Economist"  of  Aug.  10),  the  following  is 
obtained: 

1 .  First  mortgage  20-j'ear  5  %  gold  bonds,  secured  by  first  mort- 

gage on  all  the  properties  and  franchises  of  the  company,  to 
provide  funds  for  rehabilitation  specified  In  Section  7  of  the 
ordinance.  Amount  of  issue  limited  In  accordance  with 
the  terms  of  the  ordinance,  but  unrestricKd  as  to  total 
amount  when  and  as  so  Issued.     (No  change  by  arbitrators) 

2.  Consolidated  mortgage  20-year  5%  bonds  of  series  A,  as  se- 

cur  ty  for  5-year  6  %  collateral  notes  sold  to  organization 
syndicate . $5 ,867 ,200 

3.  Consolidated  mortgage  20-year  bonds  of  series  A,  4  %  for  five 

years  and  4K  %  thereafter 9,132,800 

4.  Consolidated  mortgage  20-year  bonds  of  series  B.  4  %  for  five 

years  and  4  !^  %  thereafter 16,900,000 

5.  Twenty-year  4%  sinking  fund  Income  debentures,  entitled  to 

the  benefit  of  a  sinking  fund  in  an  amount  designed  to 
redeem  and  discharge  principal  at  or  bfeore  maturity. 
Interest  payable  If  and  when  earned  ($4,801,200  of  this 
Issue  may  be  deposited  to  secure  the  10-year  junior  collateral 
notes)     5 ,000 ,000 

6.  Five-year  6%  collatei-al  organization  notes,  to  be  secured  by 

pledge  of  $5,867,200  consol.  mtge,  A  (see  above).     Total 

authorized  Issue  stated  to  be . 4 .500 ,000 

7    Ten-year  5%  "junior  collateral  notes,i«  t  secured  chiefly 

by  deposit  of  $4,801,200  20-year  '%  come  debentures 
(part  of  above-shown  $5,000,000)       To    1  authorized  Issue 

(divisible  Into  series  1  and  2)  stated  tL,      5,000,000 

Capital  stock-.- 100.000 
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Participation  Certificates  Issuable  Against  Aforesaid  Stock — No  Par  Value. 

8  Series  A  entitled  to  receive  net  annual  Income  remaining 
after  Interest  and  sinking  fund  on  prior  obligations  paid  to 
the  extent  of  8  %  on  certlllcatcs  of  the  nominal  value  of 
$100  each,  and  to  priority  In  both  Interest  and  principal 
payments  over  series  B  and  series  C a;132,500 

0.  Series  B  entitled  to  receive  net  annual  income  remaining  after 
Interest  and  sinking  fund  on  prior  obligations  paid  to  the 
extent  of  8%  on  certificates  of  the  nomlna  value  of  JlOO 
each,  and  to  priority  In  both  Interest  and  principal  pay- 
ments over  series  C 2-60,000 

10.  Series  C  subject  to  the  prlorljrlghts  ol  series  A  and  series  B..       iSO.OOO 
X  This  Is  the  number  of  shares,  no  par  value  being  assigned. 


•    •    •    •  Bonds- 

Existing  Securities —  Con.  A.  Con .  B . 

North  Chi.  City  1st  &  2d  M..100%     

Chicago  West  Dlv.  1st  M 100% 

North  Chic.  St.  RR.  1st  5s--   20  % 

do  do    Ref.  4Hs 

West  Chic.  St.  RR.  1st  M..  _   20  % 

do  do       Consols 

do  Certs,  of  Ind. 

Chicago  Pass.  Ry.  Consols — 

West  Ch.  St.  RR.  Tun.  1st  M.  50  % 

No.  Chic.  City  Ry .  stock - 

Ohlc.  West  Dlv.  Ry.  stock-.    

Chicago  Pass.  Ry.  stock 

North  Chic.  St.  RR.  stock--. 

West  Chic.  Street  RR.  stock 

Gh.  Union  Tr.  Co.  com.  stock 

do  do    pref.  stk. 


-To  Be  Exchanged  for- 


i — Participation  Ctfs.- 
Deben.     "A."        -B."       "C 


40% 


80% 
100% 

80% 
100% 

60% 
100% 

50%      

180%      371% 

80%      . 339% 

25%      43% 

S1H% 

- 51% 


50% 


25% 


Opposition. — There  is  dis.satisf action  with  the  plan  on  the 

part  of  the  holders  of  some  of  the  old  securities.     A  committee 

consisting   of    James.  N.    Wallace,    Hugo    Blumenthal   and 

Frederick   H.    Ecker,   with   Joline,   Larkin    &   Rathbone   as 

Counsel,   and   F.    L.    Babcock   as    Secretary,    54   Wall    St., 

New  York  City,  makes  the  following  announcement  to  the 

holders  of   5%   consolidated   mortgage   bonds  of  the   West 

Chicago'Street  RR.  Co.: 

Recent  proceedings  In  the  United  States  Circuit  Court  in  Chicago  Indicate 
that  a  plan  of  reorganization  of  the  properties  of  the  Chicago  Union  Traction 
Co.  win  be  forced  through  with  the  possible  effect  of  destroying  the  security 
of  your  bonds.  In  order  to  prevent  disastrous  consequences  to  your 
interests,  the  undersigned,  at  the  request  of  the  holders  of  a  large  number 
of  the  consolidated  mortgage  bonds,  have  consented  to  act  as  a  committee 
on  behalf  of  bondholders.  Up  to  and  Including  Sept.  16  1907,  bonds  will 
be  received  by  Central  Trust  Co.  of  New  York,  No.  54  Wall  St.,  New  York, 
as  depositary.  Bonds  deposited  must  bear  the  coupon  maturing  Nov.  1 
i907,  and  all  subsequent  coupons. — V.  85,  p.  346,  344,  159. 

Chicago  Terminal  Transfer  Co. — Offer  for  Minority  Pre- 
ferred Stock. — The  stockholders'  protective  committee  (V.  84, 
p.  867)  has  issued  a  circular  to  the  holders  of  preferred  stock 
deposited  with  it,  informing  them  that  a  conditional  offer  has 
been  received  of  $25  a  share  for  their  holdings,  payable  on  or 
before  Oct.  1.     The  circular  says: 

The  committee  Is  unanimously  of  the  opinion  that  the  offer  should  be 
accepted.  The  preferred  stockholders  are  asked  to  forward  their  certifi- 
cates before  Sept.  1  to  the  New  York  Trust  Co. ,  No.  26  "Broad  Street,  which 
will  issue  transferable  receipts  pending  delivery  of  the  stock  and  payment 
therefor. 

The  offer  is  supposed  to  be  made  on  behalf  of  the  Balti- 
more &  Ohio  RR.,  although  the  identify  of  the  purchaser  is 
not  disclosed,  and  to  foreshadow  the  termination  of  the  pend- 
ing htigation.— V.  85,  p.  283. 

Duluth  South  Shore  &  Atlantic  Ry. — Report. — The  re- 
sults for  the  fiscal  year  ending  June  30  were: 

year —                           Gross.  Net.  Otk.Inc.  Int. &  taxes.  Bat.,  def. 

1906-07 $3,311,878  $991,020  $8,930  $1,055,487      $55,536 

1905-06 3,057,775  1,000,316  9,113  1,165,765      156,336 

—V.  83,  p.  815. 

Erie  RR. — Dividend. — It  is  understood  that  some  of  the 
directors  favor  the  payment  of  the  next  semi-annual  dividend 
on  the  preferred  .shares  in  scrip. 

Car  Trusts. — The  company    on    Thursday  applied  to  the 
Public  Service  Commission   (No.   2)  for  authority  to  issue 
about  .$8,000,000  car  tru.st  certificates.— V.  84,  p.  1488. 

Florida  East  Coast  Ry. — Cessation  of^Work. — A  technical 

paper  has  the  following: 

The  Florida  East  Coast  Ry.  has  recently  taken  steps  to  reduce  expenses 
in  its  construction  and  operating  departments.  Work  on  the  extension 
has  been  stopped  south  of  Knights  Key  and  four  of  the  best  trains  have 
tieen  taken  off.  Press  reports  quote  one  of  the  railway  engineers  as  saying 
that  the  construction  work  was  stopped  because  of  trouble  with  the  Navy 
Department,  and  a  navy  official  is  quoted  as  denying  this. 

We  are  informed  that  the  work  has  been  merely  tempo- 
rarily stopped  because  of  the  scarcity  of  labor. — V.  85,  p. 220. 

Forest  City  Ry.,  Cleveland.— Ommbw.s  "Curative"  Ordi- 
nance.— At  a  special  meeting  of  the  City  Council  on  Aug.  1 
a  communication  was  received  from  the  company  announc- 
ing that  it  has  hquidated  or  secured  the  cancellation  and  sur- 
render of  all  obligations  guaranteed  by  Mayor  Johnson, 
"so  that  there  is  no  longer  the  least  pos.sibility  of  any  loss 
to  Mr.  John.son,  directly  or  remotely,  for  or  on  account  of 
any  of  the  guaranties  alleged  to  have  been  signed  by  him." 

The  Council  on  Aug.  3  passed  the  "curative"  ordinance  submitted  by  the 
S,°,'?P?1^  amending  all  of  the  12  original  ordinances  granting  franchises  to 
Albert  h.  Green  and  the  Forest  City  Ry.  and  re-enacting  them  as  amended. 

1  he  new  ordinance  states  specllicaiiy  that  the  re-enactment  of  all  the 
original  ordinances  Is  Intended  to  re-grant  to  the  Forest  Cltv  Ry.  Co.  ail 
of  the  rights  conferred  by  them,  and  Is  not  intended  to  operate  as  a  repeal 
of  any  one  or  any  part  thereof.  The  ordinance,  which  is  published  in  full 
as  ari  advertlsjmf'nt  in  the  Cleveland  papers,  was  passed  because  of  the 
decision  of  Judge  Phillips  in  December  last  in  the  "personal  Interest"  suit. 
Compare  V.  83.  p.  1469.— V.  85,  p.  283. 

Grand  Trunk  Railway  of  Canada.— Diwde/u/.s  on  Third 
Pre/erenre  N^ocA-.— Referring  to  the  press  dispatches  stating 
that  the  directors  last  week  on  learning  the  estimated  results 
for  the  half-year  ending  June  30  last  (which  have  not  yet 
been  reported)  decided  to  pass  the  dividend  on  the  thiid 
preference  stock,  the  following  from  the  "London  Econo- 
mi.st"  of  Aug.  3  in  regard  to  the  policy  of  the  company  is 
of  interest: 

.1,^?  ^'Vm  'l!  ^^*^  chairman's  declaration  at  the  last  haif-yearlv  meeting 
that  until  the  company  is  In  a  position  to  pay  a  dividend  on  Its  ordinary 
stock  the  directors  do  not  Intend  to  institute  the  payment  of  halt  yearly 

2  I'r  1.  ""i*^"  t'"'"'!  preference  stock,  shareholders  cannot  look  for  the 
•otciaration  or  any  dlTldend  on  the  third  preference  stock  untlliafter  the 


close  of  the  calendar  year,  but  having  regard  to  the  fact  hat  the  net 
profit  for  the  six  months  ending  June  30  1906  (as  estimated  by  the  "Statist") 
were  only  about  £70,000  short  of  the  amount  required  to  pav  the  full 
dividend  on  the  third  preference  stock.  It  Is  not  unreasonable  to  assume 
that  the  full  dividend  will  be  paid  on  this  stock  for  the  current  year.— V.  84 
p.  1049. 

Two-Cent  Passenger  Fares. — The  Railway  Commi.ssion  of 
Canada  having  ordered  a  2-cent  rate  for  third-class  passen- 
gers between  Montreal  and  Toronto,  an  appeal  has  been 
taken,  so  that  the  new  schedule  will  not  go  into  effect  until 
the  appeal  is  decided  by  the  Supreme  Court  of  Canada.  If 
the  decision  of  that  court  is  adverse,  permis.sion  will  be  asked 
to  carry  the  case  to  the  Judicial  Committee  of  the  Privy 
Council  in  London. -r-V.   84,   p.   996. 

Great  Northern  Ry. — Vice-President  McGuigan  Resigns. — 
It  was  announced  on  Aug.  9  that  First  Vice-President  E.  H. 
McGuigan  had  resigned  as  the  result,  it  is  understood,  of 
personal  differences  between  him  and  James  J.  Hill. — V.  84, 
p.  996. 

Kanawha  &  Michigan  Ry. — Report. — The  results  for  the 

year  ending  June  30  were: 

Gross  Net  Earn.      Other        Fixed        Balance, 

Fiscal  Year —              Earnings,  (over  taxes)  Income.  Charaes.&c.   Surplus. 

1906-07          .... $2,377,662  $515,695      $7,108      $255,727      $267,076 

1905-06      2.152,763  536,129        7,731        237,735        306,174 

— V.  84,  p.  1366. 

Kansas  City  Belt  Ry. — Purchase  Price. — See  Kansas  City 
Terminal  Ry.  below.— V.  78,  p.  1446. 

Kansas  City  Terminal  Ry. — Price  for  Belt  Ry. — The  "Kan- 
sas City  Star"  of  Aug.  9  said: 

The  price  that  Is  to  be  paid  by  the  Kansas  City  Terminal  Ry.  Co.  for 
the  property  of  the  Kansas  City  Belt  RR.  was  brought  out  In  the  heailujg 
before  the  State  Railroad  Commission  this  morning.  "It  has  been  agree«i, 
said  C.  C.  Ripley,  Auditor  of  the  company,  "that  the  Belt  Line  property 
Is  to  be  takt  n  over  by  the  Terminal  Company  at  Its  cost  price  to  the  owners. 
That  amounts  to  $3,220,000,  as  follows:  Bonds,  $2,500,000;  stock,  $550,- 
000;  surplus,  $170,000;  total,  $3,220,000.  Compare  V.  84,  p.  339,  570; 
V.  83,  p.  323,   155. 

Knoxville  (Tenn.)  Railway  &  Light  Co. — Bonds  Offered. — 
Further  Data. — Isidore  Newman  &  Son,  New  Orleans  and 
New  York,  are  offering  .$500,000  consolidated  mortgage  5% 
gold  bond.s  of  .SI, 000  each  (c*),  dated  Sept.  1  1905  and  due 
Sept.  1  1945,  but  redeemable  at  107 y^  ^-nd  interest  oft 
Sept.  1  1910  or  any  interest  day  thereafter.  A  circular  says 
in  substance: 

Capitalization. 

Preferred  stock,  6  %  cumulative  (redeemable  at  110) $500,000 

Common  stock  (authorized  Issue,  $1,500,000) 1,491,900 

Consolidated  mortgage  5%  bonds  (authorized  issue,  $3,000,000)--!  .732,000 
Reserved  to  retire  underyllng  bonds  (Knoxville  Traction  Co.)  -  -  831 ,000 
Reserved  for  betterments,  to  be  Issued  on  basis  of  $1,000  In 

bonds  for  $  1 ,250  of  cash  expenditures 437 ,000 

Earnings,  Expenses,  Charges,  etc. 

Year  ending Six  Months  ending  June  30 

^une  30 '07.      1907.  1906.        Increase.        % 

Gross  earnings $559,689      $282,929      $228,581      $54,348        23.8 

Operating  exp.  and  taxes-    298,360        154,523        142,725        11,798  8.3 

Net  earnings $261,329 

Interest  charges 119,034 

Surplus $142,295 

•Set  aside  for  reserve  and 

depreciation 30,000 


$128,406 
62,192 


$85,856      $42,550        49.5 
49,126        13,066        26.6 


$66,214        $36,730      $29,484 
15,000  15,000*      


80.3 


Net  surplus $112,295        $51,214        $21,730      $29,484      135.7 


•Deduction  fo  reserve  and  depreciation  was  not  made  monthly  in  the 
year  1.06,  but  a  single  deduction  of  $30,000  was  made  in  Dec.  half  of  which 
Is  here  considered  as  applying  to  the  first  half  of  the  year  1906. 

The  company  has  paid  regular  dividends  of  6  %  upon  the  preferred  stock 
since  issuance,  and  is  now  paying  dividends  at  the  rate  of  4  %  per  annum 
upon  Its  common  stock. 

The  company  was  incorporated  in  1905  under  the  laws  of  Tennessee, 
having  acquired  all  the  street  railway  and  electric  lighting  properties  and 
franchises  in  the  city  of  Knoxville.  Ail  franchises,  both  for  the  operation 
of  the  street  railways  and  for  electric  light  and  power,  are  unlimited  In  time, 
except  those  covering  the  operation  of  1  '2  miles  of  street  railway  on  two 
unimportant  streets.  The  franchises  on  those  streets  run  to  Nov.  28  1946. 
The  company  must  pay  into  the  sinking  fund  an  amount  equal  to  H  of  1  % 
of  all  bonds  outstanding  (including  the  Knoxville  Traction  Co.  bonds) 
annually  for  live  years,  beginning  Sept.  1  1910,  and  an  amount  equal  to 
1  %  annually  thereafter.  If  the  bonds  cannot  be  purchased  at  107  v^  and 
Interest,  they  must  be  called  by  lot  at  that  price.  Bonds  in  the  sinking 
fund  are  to  be  kept  alive  and  the  Interest  thereon  collected  and  re-invested. 

The  company  owns  at  present  39  miles  of  railway  track  (Including  7 
miles  of  double  track) ,  all  either  ntw  or  re-constructed  within  the  past  2'xi 
years  with  rails  of  70  lbs.  per  yard  and  over.  The  property  has  within  that 
period  been  put  in  most  excellent  physical  condition  by  the  reconstruction 
of  the  power-house  and  the  addition  of  new  car  barns,  new  cars  and  the 
re-constmctlon  and  extension  of  the  lines  of  railway  tracks.  The  company 
now  owns  35  open  and  36  closed  cars  and  7  semi-convertible  cars.  Over 
half  of  these  are  new.  The  total  expenditure  on  account  of  construction 
during  the  last  three  years  has  been  over  $1,300,000.  The  railway  lines 
extend  to  two  parks  on  opposite  sides  of  the  city.  The  company  owns  one 
of  these,  and  has  a  lease  on  the  otiier  one  running  as  long  as  the  property 
exists  as  a  park.  The  lighting  department  now  has  2,678  consumers,  and 
that  branch  of  the  business  is  rapidly  growing,  having  increased  over  30% 
during  the  first  half  of  1907  over  the  corresponding  period  of  1906.  The 
company  also  has  a  contract  with  the  city  for  the  entire  street  lighting. 

The  ownership  of  the  property  Is  now  vested  In  the  American  Cities 
Railway  &  flight  Co..  whi'h  owns  all  of  its  common  stock,  and  all  but  44 
shares  of  the  preferred  stock.  These  bonds  thus  have  behind  them  the 
entire  $17,667,342  capital  stock  ($10,761,165  common  and  $6,906,177 
preferred)  of  the  American  Cities  Railway  &  Light  Co.  (compare  V.  84, 
p.   1179).— V.   85,  p.  345. 

Louisville  &  Nashville  RR. — Injiniction. — Judge  Jones  in 
the  Federal  Court  on  Thursday  issued  an  injunction  restrain- 
ing the  State  of  Alabama  from  enforcing  the  commodity 
and  21/^-cent  passenger  rate  laws  pending  decision  as  to  their 
validity  by  the  United  States  coui'ts.  There  has  been  great 
excitement  in  the  State  for  some  time  pa.st  bccau.se  of  the 
conflicting  decisions  on  these  questions  of  the  Federal  and 
State  courts,  the  latter  holding  the  laws  to  be  valid.  The 
litigation  heretofore  has  been  against  the  Southern  Ry., 
which  has  agreed,  in  order  to  maintain  public  order,  to  place 
the  new  rates  into  effect  on  Sept.  1,  pending  decision  of  tho 
courts.  Compare  editorial,  V.  85,  p.  252,  and  remarks  in 
"Financial  Situation"  last  week,  page  308. — V.  85,  p.  346.. 

Northern  Pacific  Ry. — Hill  Interest. — While  it  is  possible 
that  the  Hill  interest  in  the  property  is  somewhat  less  in  pro- 
portion than  formerly,  no  credence  is  given  to  the  story  that 
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was  printed  this  week  of  a  large  reduction.     The  "Wall  Street 

Journal"  on  Aug.   13  quoted  a  banker  "in  a  position  to  be 

well  informed  on  this  subject"  as  follows: 

Mr.  Hill  and  his  associates  .still  continue  to  be  the  dominant  party  in 
Northern  Pacific,  althoug:h  their  stocliholdlngs  are  relatively  smaller  than 
they  were  previous  to  the  new  $93,000,000  stock  issue.  I  understand  that 
they  did  not  exercise  to  the  full  extent  the  privilege  they  had  for  subscribing 
to  the  new  shares,  and  an  actual  majority  of  the  company's  stocli  is  in  the 
hands  of  the  public,  or,  one  might  say,  in  the  open  marl<ct.  Their  holdings, 
however,  are  still  sufficiently  large  to  firmly  entrench  the  Hill-Morgan 
party  in  the  management  of  the  property. — V.  84,  p.  868. 

Public  Service  Corporation  of  New  Jersey. — Merger  of 
Subsidiaries. — The  stockholders  of  the  Nortli  Jersey  Street 
Ry.,  Jersey  City  Hoboken  &  Paterson  Ry.  and  United  Street 
Railway  of  Central  New  Jersej^  will  vote  on  Aug.  20  on  rati- 
fying an  agreement  of  consolidation  of  these  companies, 
dated  July  30,  under  the  name  of  the  Public  Service  Railway 
Co.,  with  S38,000,000  authorized  stock,  in  $100  shares. 
The  .stocks  of  the  companies  named,  most  of  which  is  owned 
bj'  the  Public  Service  Corporation,  is  to  be  exchanged  for 
stock  of  the  new  conipanj'  on  the  following  basis: 

stock  Old  Co's  Receive  Nnv  Stock 

A'amc  of  Old  Company —              (Amount)  New  Stock.  Issiinblr. 

North  Jersey  Street  Ry 515,000.000  100%  $l,'j, 000,000 

Jersey  City  Hoboken  &  Paterson  20.000,000  100%  20,000,000 

United  St.  Ry.  of  Cential  N.J. .     4.000,000  75%  3.000,000 

$.S9.000,000  $38,000,000 

— V.  85.  p.  285,  100. 

Public  Service  Ry. — N'ew  Company — Consolidation. — See 
Public  Service  Corporation  of  New  Jer.sey  above. 

St.  Lotiis  Rocky  Mountain  &  Pacific  Company. — Coke 
Ovens. — This  company,  which  operates  in  New  Mexico  and 
owns  all  the  capital  stock  of  the  St.  Louis  Rocky  Mountain 
&  Pacific  Railway  Co.,  has  completed  210  additional  coke 
ovens,  of  which  40  have  been  put  in  service,  and  additions 
are  being  made  at  the  rate  of  five  per  day.  By  Oct.  1  the 
companjr  will  have  nearly  400  ovens  burning. 

Earnings. — For  fiscal  years  ended  June  30  1907  and  1906: 

1907.  1906. 

Gross  earnings $1  .O.IS ,056  $701,626 

Operating  expenses  and  taxes 746,691  528,628 

Net  income  from  operation  and  other  sources $306,365         $172,998 

The  railway  began  operation  early  in  December  1906. 
Its  earnings  from  that  date  are  included  in  those  of  the 
St.  Louis  Rocky  Mountain  &  Pacific  Company  for  1907. 
The  combined  net  earnings  of  the  two  properties  for  the  7 
months  ending  June  30  1907  were  a  little  more  than  $245,000. 
—V.   84,  p.   1053. 

Southern  Ry. — Litigation. — See  Louisville  &  Nashville  RR. 
above.— V.  84,  p.   1553. 

Southern  Pacific  Co. — New  Stock  Listed. — The  New  York 
Stock  Exchange  has  listed  $35,612,800  of  the  .$36,000,000 
new  preferred  stock  offered  to  shareholders  of  record  June  15 
at  par  (V.  84,  p.  1114,  1183),  making  the  total  amount  of 
said  .stock  li.sted  $75,182,500,  and  authorized  the  listing 
prior  to  Jan.  1  1908  of  the  remaining  $387,200  when  issued 
and  paid  for  in  full,  making  the  total  amount  li.sted  and 
authorized  to  be  hsted  $75,569,700. 

The  balance  .sheet  of  May  31  1907  .shows  an  item  of  "loans 
and  bills  payable,  $32,700,000";  and  under  heading  "deferred 
assets,"  on  the  other  .side  of  the  account,  items  which  contra.st 
with  those  of  June  30  1906  (V.  83,  p.  1538)  as  follows: 

•Deferred  Assets'" —                                                     May  31  '07.  Jiine  30  '06. 

Advances  for  constr'u  and  acquls'n  of  new  Ilnes_-$30,132,792  $14,097,214 

Advances  lor  electric  lines 6,347,949  5,094,689 

Real  estate  and  other  property 14,132,686  11.510,753 

Rolling  stock 16.470,059  11,159.829 

Steamships  and  other  floating  equipment 7,431,070  5,548,445 

Wood  preserving  plant 181,533  164,669 

Individuals  and  companies 3,243,634  679,585 

Total $77,939,723      $48,255,184 

— V.  85  p.  285.  222. 

Toledo  Canada  Southern  &  Detroit  Ry. — Guaranty. — The 
first  mortgage  bonds  dated  Jan.  2  1906,  authorized  issue 
$4,500,000,  are  endorsed  with  the  following  guaranty: 

Form  of  Guaranty . 
The  Michigan  Central  Railroad  Co..  for  and  in  consideration  of  the  sum 
of  one  dollar  to  it  in  hand  paid  by  the  holder  hereof,  and  for  other  good 
and  valuable  considerations,  doth  hereby  covenant  and  agree  with  the 
holder  of  this  bond  for  the  time  being  that  The  Toledo  Canada  Southern  & 
Detroit  Railway  Co.  shall  and  will  pay  the  principal  of  this  bond  and  the 
interest  thereon  as  and  when  the  same  shall  respectively  become  due  and 
payable;  and  that  in  case  of  default  in  payment  of  such  principal  or  Interest 
by  The  Toledo  Canada  .Southern  &  Detroit  Railway  Co..  The  Michigan 
Central  Railroad  Co.  will  make  such  payment.  In  witness  whereof,  the 
said  The  Michigan  Central  Railroad  Co.  has  caused  this  guaranty  to  be 
subscribed  in  Its  corporate  name  by  its  President  and  its  corporate  seal  to 
be  hereto  affixed ,  attested  by  its  .Secretary  .this  second  day  of  January  1 906 
Signed,  The  Michigan  Central  Railroad  Co.,  by  President;  attested  by 
Secretary.— V.  82,  p.  930. 

Toledo  Peoria  &  Western  Ry. — Report. — The  results  for 
the  year  ending  June  30  were: 

Year —                              Gross.  Net.  Int.  &  Tares.        Balance. 

1906-07 $1,297,960  $287,801  $287,491  anr        $310 

1905-06 1,293,394  253,960  275,602  def.  21  642 

— V.  83.  p.  819. 

Union  Pacific  'B.'R.^Order  to  Show  Cause. — See  Chicago 
&  Alton  RR.  above.— V.  85,  p.  161,  154,  100. 

West  Chicago  Street  RR. — Opposition. — See  Chicago  Rail- 
ways above.— V.  83,  p.    349. 

Winnipeg  Electric  R  . — New  Stock—Payment  of  33  1-3% 
from.  Surplus. — The  bo  rd  of  directors  on  July  20  1907 
resolved  that  the  capital  stock  should  be  increa.sed  by  the 
issue  of  15,000  .shares  of  $100  each,  in  all  $1,500,000.  making 
the  total  capital  .stock  $6,000,000,  such  new  shares  to  be 
offered  for  subscription  ,at  par  by  shareholders  of  record 
Aug.  31  1907  on  or  before  Sept.  15,  one  share  of  said  new 
stock  for  each  three  shares  of  stock  held  by  them  respec- 
tively.    Subscriptions  are  payable  as  follows:    10%  on  sub- 


scription and  10%  on  the  15th  day  of  Oct.,  Nov.  and  Dec. 

1907    and  of  Jan.  and  Feb.   1908    and  6.66%  on  15th  day 

of  March  1908,   "and  the  balance  to  be  paid  by  the  crediting, 

after  said  last  cash  payment,  on  said   15,000  new  shares, 

pro  rata,   of  $500,000  to  be  transferred  from  the  amount 

standing  to  the  credit  of  profit  and  lo.ss  account." 

Any  shareholder  has  the  right  of  prepayment  in  full  at  any  time  of  the 
amount  payable  in  cash  in  respect  of  his  shares,  provided  he  pays  Interest 
at  the  rate  of  5  "o  per  annum  on  the  amount  of  his  subscription  from  the 
end  of  the  previous  quarter  to  date  of  payment,  and  the  holder  of  such 
shares  so  prepaid  to  be  entitled  to  any  dividend  to  be  declared  for  the 
quarter  in  which  such  payment  is  made. — V.  85,  p.  223. 

Wisconsin  Central  Ry. — Extensions — Earnings,  &c. — 
An  official  is  quoted  as  follows: 

The  Lady  smith  extension  will  be  opened  Into  Superior  by  Dec.  1  and  Into 
Duluth  a  year  later.  The  Ladysmlth-Owen  section,  Owen  being  on  the 
main  line,  was  opened  a  year  ago.  The  135  miles  comprising  the  entire 
extension  cost  $30,000  a  mile,  and  the  Duluth  terminals  will  cost  $600,000. 
We  will  tunnel  under  four  blocks  In  Duluth,  from  Twelfth  to  Eighth  Street, 
and  the  depot  will  be  at  Filth  and  Superior  streets,  a  block  from  the  Spaul- 
ding  hotel.  We  will  be  well  off  In  terminal  facilities.  The  line  will  be  the 
short  line  from  both  Milwaukee  and  Chicago  to  Superior  and  Duluth.  It 
opens  a  rich  territory  that  will  give  us  a  diversified  traffic.  That  part  of 
the  road  under  way,  90  odd  miles,  is  being  ballasted  throughout.  The 
extension  Is  built  on  a  permanent  basis  at  the  beginning;  culverts  and  all 
structures  are  put  in  as  solidly  as  possible. 

Our  July  gross  earnings  showed  more  than  $200,000  Increase  over  a  year 
ago.  A  month's  net  earnings  tell  little,  but  the  range  of  current  net  earn- 
ings is  unsatisfactory.  Up  to  July  our  traffic  was  limited  only  by  equip- 
ment. Since  then  all  roads  have  shown  a  falling  off.  Ours  Is  not  out  of  pro- 
portion, nor  do  I  think  it  Is  more  than  seasonal.  However,  we  cannot 
expect  to  keep  up  with  recent  gross  returns  forever.  As  to  how  we  shall  get 
along  with  2-cent  fares,  a  10%  increase  in  trainmen's  wages,  and  all  that 
the  answer  Is  that  so  long  as  business  Is  at  high-water  mark  we  can  stand 
the  higher  costs  and  restrictive  legislation,  though  we  can  just  barely  stand 
it.  The  trouble  Is  that  everything  is  now  keyed  up  to  the  basis  of  a  climax 
of  prosperity.  When  the  recession  comes  some  railroads  will  be  badly  hurt. 
Our  advices  on  the  crops  are  about  all  we  could  wish. 

There  is  no  particular  connection  between  Wisconsin  Cen- 
tral and  the  Cliicago  Cincinnati  &  Louisville  beyond  the 
common  ownersliip  and  the  dual  presidency  of  Mr.  Bradford. 
— V.  84,  p.  1429. 


INDUSTRIAL'  GAS  AND  MISCELLANEOUS. 

Allis-Chalmers  Co. — Official  Denial  of  Rumor: — Chairman 
Edward  D.  Adams  3a'Sterday  gaA'e  the  following  statement 
to  the  "New  York  Evening  Sun": 

"No  director  of  the  company  or  other  officer  has  consulted 
with  counsel  concerning  the  question  of  a  receiver,  nor  do  we 
know  of  any  one,  friendly  or  averse  to  the  company,  who  has 
taken  or  contemplated  such  an  action. 

"The  quick  net  assets  of  the  company  in  the  form  of  ac- 
counts receivable  from  perfectly  solvent  corporations  exceed 
by  three  times  the  current  liabilities,  but  when  the  banks  set 
down  or  restrict  loans  to  companies  in  a  proper  position  to 
ask  them,  there  is  bound  to  be  some  delay  in  making  pay- 
ments. For  example,  the  city  of  New  York  owes  us  a  large 
amount  of  money  .and,  although  we  have  offered  to  take 
bonds  at  par,  we  have  yet  received  no  payment. 

"The  story  about  a  receiver  is  a  fabrication  that  is  de- 
cidedly libelous,  and  we  should  be  very  glad  to  know  who 
originated  it.'  .V.  83,  n.  1472. 

American  Pulp  Paper  AfLumber  Co.,  Boston. — Status. — 
This  company  was  incorporated  in  Maine  in  1905  with 
$1,000,000  authorized  capital  stock,  of  which  $500,000  is 
cumulative  preferred,  to  build  a  pulp  and  paper  plant  at 
North  Anson,  Me.  This  plant,  including  a  three-story  mill 
500  ft.  long  and  30  ft.  wide,  is  expected  to  be  in  operation 
the  latter  part  of  1907.  An  issue  of  first  mortgage  20-year 
5%  bonds  amounting  to  $500,000  was  authorized,  principal 
due  Sept.  1  1925;  interest  payable  March  and  September  at 
International  Trust  Co.,  trustee,  Boston.  The  company 
owns  water  power  at  North  Anson  and  an  extensive  acreage 
of  timber  land  on  the  Kennebec  River.  E.  L.  Savage,  North 
Anson,  Me.,  is  President  and  Burton  M.  Lovell,  Boston, 
Treasurer. 

Touching  the  proceedings  brought  against  the  company 
on  July  25  by  Bernard  W.  Doyle  of  Leominster,  based  on  a 
disputed  note  for  $5,500,  dated  Sept.  24  1906,  Treasurer 
Burton  M.  Lovell  writes: 

This  is  a  disputed  claim,  and  the  parties  have  never  sued  the  company  or 
attempted  to  collect  anything  through  the  courts.  We  do  not  think  they 
have  a  case  and  are  not  in  any  way  worried  about  it.  The  company  has 
not  committed  any  act  of  bankruptcy,  and  we  think  the  case  will  be  dis- 
missed.    The  interest  coupons  of  the  company  have  been  paid  when  due. 

The  proposition  is  considered  by  experts  to  be  all  right  and  we  propose 
to  carry  it  through.  The  company  owes  very  little  at  the  present  time  and 
has  done  the  most  of  Its  business  on  a  strictly  cash  basis.  The  work  of 
construction  is  going  on  uninterruptedly  at  the  piesent  time. 

American  Telephone  &  Telegraph  Co. — Holdings  of  Mackay 
Companies. — See  that  company  below. — V.  85,  p.  348,  286. 

Atlanta  (Ga.)  Steel  Hoop  Co. — New  Officers. — David 
Woodward,  President  of  the  Woodward  Lumber  Co.,  has 
been  elected  President  in  place  of  C.  E.  Currier,  resigned. 
George  Connors,  Secretary  and  Treasurer,  has  also  tendered 
his  resignation. — V.  83,  p.  1172. 

Attleboro  (Mass.)  Steam  &  Electric  Co. — New  Stock. — The 
Massachusetts  Gas  &  Electric  Light  Commission  recently 
authorized  the  issue  of  $75,000  additional  capital  stock  at 
par,  $100  per  share,  to  provide  for  additions  to  plant  since 
March  1  1907.  On  .June  30  1906  the  capital  stock  was  $46,- 
400  and  notes  jiayable  $13,000;  no  bonds. 

Balaklala  Consolidated  Copper  Co. — Control — Bonds. — See 
Balaklala  Copi)er  Co.  under  "Annual  Reports". 

Brazoria  Irrigation  Co. — Receiver's  Sale. — Receiver  Marion 
Douglas,  (Jalveston,  Tex.,  announces  that  he  will  sell  on 
Oct.  1  1907,  at  Richmond,  Fort  Bend  County,  Tex.,  the 
assets  of  the   company,   "comprising  rice  irrigation   plant, 
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houses,  &(•.,  and  17,o00  acres  rice  and  farming  lands,  crossed 
by  four  railroads,  and  within  short  distance  of  Houston  and 
Galveston,  Tex."— V.  7(),  p.  833. 

Buffalo  &  Susquehanna  Iron  Co. — Earnings. — For  the  fiscal 
year  ending  April  30  1907  tlic  net  earnings  were  $719,244; 
interest  charges,  $216,070;  surplus,  $502,574. 

For  the  first  two  months  of  the  present  fiscal  year  the 
company  earned  a  surplus  of  $137,033,  or  on  a  basis  of  over 
$825,000  per  annum. 

Ore  Supply ■■ — i'he  company,  which  recently  added  to  its 
holdings  in  the  Iron  River  district  of  Michigan  through  the 
purchase  of  the  Hiawatha  mine  leasehold  and  adjoining 
property,  has,  as  the  result  of  explorations  carried  on  for 
some  time,  discovered  a  large  deposit  of  excellent  foundry 
or  basic  ore,  which  will  furnish  its  plant  all  the  ore  needed  of 
that  variety.  The  company  now  has  extensive  iron  mines 
in  the  Mesabi  Range  of  Minnesota  and  in  the  Iron  River  and 
Iron  Mountain  districts  of  Michigan. — ^V.  85,  p.  224. 

California  Gas    &  Electric  Corporation. — New  Stock — New 

Bond  Issue  Proposed. — The  shareholders  of  this  subsidiary 

of  the  Pacific  Gas  &  Electric  Co.  (V.  85,  p.  226,  163;  V.  82, 

p.  164;  V.  81,  p.  844,  1046)  will  meet  in  October  next  to 

authorize  an  increase  in  the  authorized  capital  stock  from 

$15,000,000  to  $30,000,000,  preparatory  to  the  making  of 

a  new  bond  issue  to   provide   for   refunding   and  extensions. 

President  John  Britton  is  quoted  as  saying: 

The  value  of  the  properties  held  by  the  company  Is  about  $55, 000, 000 • 
on  which  the  stock  capitalization  has  been  comparatively  small — only  $15,- 
000,000.  The  directors  have  decided  to  Increase  this  by  an  additional 
$20,000,000  to  comply  with  the  law  relative  to  the  necessary  proportion 
between  capital  stock  and  bonds  Issued.  We  will  then  be  able  to  sell  new 
bonds  and  make  one  Issue  take  care  of  the  Indebtedness  and  Improvements 
needed  by  the  subsidiary  companies.  The  bonded  debts  of  these  concerns 
will  be  refunded  by  means  of  the  sln?le-blanket  Issue,  which  will  be  a  more 
satisfactory  plan  of  Cmance. — V.  81,  p.  1174. 

Cincinnati  Gas  &  Electric  Co. — Guaranty  to  be  Endorsed  on 
Stock  Certificates  on  Presentation. — The  lea.se  of  the  com- 
pany's property  to  the  Union  Gas  &  Electric  Co.,  dated 
Sept.  1  1906,  provides: 

■  Article  2. — The  lessee  agrees  to  execute  a|guaranty  In  the  following  form  ■ 
to  be  printed,  lithographed  or  engraved  upon  the  certlticates  of  stock  oi 
the  owner,  as  they  may  be  presented  for  the  purpose  from  time  to  time. 

Quarterly  dividends  payable  on  the  first  days  of  January,  April,  July 
and  October,  beginning  Oct.  1  1906  and  ending  Oct.  1  2005,  upon  the  par 
value  of  all  outstanding  stock  of  the  Cincinnati  Gas  &  Electric  Co.,  are 
guaranteed  In  accordance  with  the  terms  of  a  certain  lease  between  the 
Cincinnati  Gas  &  Electric  Co.  and  the  undersigned,  dated  Sept.  1  1906, 
and  are  payable,  free  of  taxes  or  charges  of  every  kind.  Said  dividends 
shall  be  at  the  following  rates:  beginning  Oct.  1  1906  and  ending  Oct.  1  1908, 
IH  %  each:  beginning  Jan.  1  1909  and  ending  Oct.  1  1910,  1  3-16%  each; 
and  beginning  Jan.  1  1911  and  ending  Oct.  1  2005,  1  H  %  each.  (Signed, 
"The  Union  Gas  &  Electric  Co.,  by ;  Treasurer.") 

The  rental  is  payable  in  quarterly  installments  on  the  10th 
of  Sept.,  Dec,  March  and  June,  and  the  guaranteed  divi- 
dends are  payable  therefrom  on  the  1st  of  Oct.,  Jan.,  April 
and  July.     Compare  V.  83,  p.  1231,  892. 

Consolidated  Gas  Co.  of^^New  York. — Notes  Sold. — The 
company  has  sold  to  N.  W.  Harris  &  Co.  $5,000,000  of  12 
months  6%  notes,  dated  Aug.  10,  which  have  been  prac- 
tically all  resold  to  investors  at  99.  The  proceeds  are  to  be 
used  to  complete  the  first  unit  of  the  gas  plant  at  Astoria 
and  for  additional  equipment  for  the  electrical  department 
of  the  business  and  other  corporate   purposes. 

The  notes  are  secured  by  deposit  of  .$6,250,000  New  York 
Edison  Co.  .stock,  practically  all  of  the  outstanding  $45,- 
051,000  of  which  is  owned  by  the  Con.solidated  Company. 
— V.  85,  p.  286,  43.  ■ 

Elberon  Water  &  Light  Co.  of  Deal,  N.  J. — See  New  Jer 

sey  Con.soUdated  Water  &  Light  Co.  below. — V.  83,  p.  40. 

Federal  Mining  &  Smelting  Co. — Ejctra  Dividend  Reduced- 
— The  directors  have  declared  the  regular  quarterly  dividend 
of  1%%  on  the  preferred  stock  and  the  usual  quarterly  divi- 
dend of  1  }4%  and  an  extra  dividend  of  13^%  on  the  common 
stock,  all  payable  Sept.  16  to  holders  of  record  Aug.  26. 
The  previous  extra  dividend  on  the  common  stock,  paid  on 
June  15  last,  was  3J^%.     Dividend  record  on  common  .stock: 


-1906 


-1907- 


PerCent—  1904  1905       Mch.  June  Sept.   Dec.  Mch.  June  Sept. 

Regular 4y,     6  i^     \%     i^     1 J^     \H     1^     1 J4 

^v'"''84 1309 "  4(lqu.)     2M      2H      2H      33^      3}^      3^    -IH 

General  Asphalt  Co. — Fine  Imposed  on  Subsidiary. — A 
press  dispatch  dated  Aug.  12  says  that  the  Civil  Court  of 
First  Instance  at  Caracas  has  imposed  a  fine  of  $5,000,000 
on  the  New  York  &  Bermudez  Asphalt  Co.  to  be  paid  to  the 
Venezuelan  Government  to  represent  the  cost  of  putting 
down  the  Matos  revolution  which  the  company's  officials 
were  accused  of  assisting.  The  dispatch  says  "a  large  addi- 
tional sum  for  moral  and  material  damages  is  to  be  assessed 
later."     An  appeal,  it  is  expected,  will  be  taken  to  the  Su- 


Compare  V.  81,  p.  616;  V.  80, 


perior  Court  of  Venezuela, 
p.  2223.  1178 

Grand  Rapids  (Mich.)  Edison  Co.— Con^roL— See  Grand 
Rap;d.s-Mu.skegon  Power  Co.  below. — V.  85,  p.  43. 

Grand-Rapids-Muskegon  Power  Co. — Franchise  in  Grand 
Rapids.~rhv  "Grand  Rapids  Post"  of  Aug.  7  contains  in 
full  the  ordinance  apj)roved  by  the  Common  Council  on 
July  29  granting  this  company  a  20-year  franchise,  on  con- 
dition that  the  company  and  its  subsidiary,  the  Grand  Rapids 
Edison  Co.  (V.  80,  p.  1114;  V.  84,  p.  999;  V.  85,  p.  431), 
shall  put  into  effect  on  Oct.  1  the  following  maximum  rates: 

Electricity  for  light,  8  cents  per  k.w.  hour  (contrasting,  It  is  stated,  with 
12  cents  heretofore  charged  by  the  Grand  Rapids  Edison  Co.);  2.-5  horse- 
power^,! cents  per  h.p.  hour:  25  to  75  horse-power,  2  cents  per  h.p.  hour; 
from  /o  to  loO  hor.se  power,  1  %  cents  per  h.p.  hour;  more  than  150  horse- 
power. 1  1,,  rents  per  h.p.  hour.  Minimum  lighting  charge  50  cents  a  month 
and  for  power  $1.  ^ 


Plants — Bonds — Control  of  Grand  Rapids  Edison  Co. — Vice- 
President  W.  A.  Foote  in  March  last,  in  a  letter  addressed 
to  the  Chairman  of  the  Ordinance  Committee  of  the  Grand 
Rapids  Common  Council,  said: 

When  our  company  had  the  construction  of  Its  first  power  plant  well 
under  way.  In  1905.  it  discovered  that  the  city  had  been  granted  a  new 
charter  which  contained  provisions  for  granting  of  franchises  out  of  har- 
mony with  the  necessities  of  power-transmission  companies  and  subject 
to  which  we  could  not  finance  our  construction;  so  we  decided  to  await 
results.  Up  to  that  time  our  company  owned,  clear  from  interference, 
only  part  of  the  power  of  the  Muskegon  River,  hut  soon  after  was  able  to 
clear  up  the  title  to  the  remaining  flowage,  and  In  so  doing  incidentally 
secured  an  Interest  in  the  Grand  Rapids  t-dison  Co.  We  then  decided  to 
secure  further  Interests  in  the  lidlson  Co.,  and  have  recently  accomplished 
this,  so  that  at  the  present  time  we  are  largely  in  control. 

We  have  completed  a  6.000  horse-power  plant,  which  is  In  operation,  and 
have  under  construction  a  second  development  of  16,000  h.p.,  to  be  com- 
pleted about  May  1 .  The  power  of  the  first  plant  has  been  disposed  of  and 
a  considerable  part  of  the  second  plant  should  be  alloted  to  Grand  Rapids. 
To  distribute  this  power  in  this  city  will  require  a  large  expenditure  for  new 
circuits.  Such  circuits  can  be  constructed  under  franchises  owned  by  the 
Edison  Company,  using  Edison  short-time  bonds  to  raise  the  money,  A 
more  favorable  plan  would  be  to  finance  such  construction  by  sale  of  our 
own   25-year   bonds. 

If  Grand  Rapids  so  desires,  we  will  negotiate  for  a  new  franchise  to  take 
the  place  of  the  franchise  now  owned  by  the  Edison  Company,  and  bringing 
all  the  present  light  and  power  business  of  the  city  subject  to  its  provisions. 
We  have  at  least  50,000  horse-power  that  can  be  transmitted  to  Grand 
Rapids.     Compare  V.  82,  p.  1043;  V.  83,  p.  972,  1173. 

Griffin  Wheel  Co.,  Chicago. — Status  of  Car-Wheel  Enter- 
prise.— Post  &  Flagg  of  New  York  recently  offered  for  sale 
a  block  of  this  company's  6%  cumulative  preferred  stock, 
subject  to  call  at  125.  There  is  also  outstanding  $7,000,000 
common  stock  upon  which  dividends  of  about  10%  per 
annum  have  been  paid;  par  of  shares,  $100;  no  bonds. 

The  enterprise  was  started  in  Detroit  in  1875  by  Thpmas  F.  Griffin,  who 
died  at  Chicago  on  Feb.  11  1907.  The  first  plant  had  a  capacity  of  18 
wheels  a  day.  The  Griffin  plants  in  Boston,  Detroit,  Chicago;  St.  Paul, 
Kansas  City,  Denver  and  Tacoma  now  have  a  capacity  of  about  6,000 
wheels  a  day.      Mr.  Griffin's  son,  T.  A.  Griffin,  Is  now  President. 

Plans  were  filed  In  March  la.st  for  a  $350,000  addition  to  the  company's 
plant  at  Pullman.  III.,  and  It  is  said  that  wheii  all  the  additions  are  com- 
pleted they  will  include  several  blast  furnaces,  machine  shops,  &C,,  and 
will  have  cost  about  $1,000 ,000. ^V.  81,  p.  268. 

Hackensack  (N.  J.)  Water  Co. — Bonds  Listed. — The  New 
York  Stock  Exchange  has  listed  the  $1,850,000  first  mortgage 
4%  bonds,  dated  July  1  1902,  which  have  befen  Lssued  from 
time  to  time  .since  Oct.  1  1906  for  additional  property,  in- 
cluding over  94  miles  of  mains  and  pipes,  a  storage  reservoir 
at  Hillsdale,  a  filtration  plant  at  New  Milford,  a  new  pumping 
station  at  New  Durham,  &c.  The  company,  now  has  up- 
wards of  374  miles  of  mains  and  pipes. 

Common  stock  is  $2,625,000;  preferred,  $375,000.  Divi- 
dend rate,  6%  per  annum.— V.  84,  p.   lll7. 

Idaho  Sugar  Co. — Consolidation. — See  Utah-Idaho]  Sugar 
Co.  below. 

Independent  Telephone  Securities  Co.^Pton.— See  United 
States  Independent  Telephone  Co.  below. — V.  84,  p.  274. 

Independent  Telephone  Co.  of  Syracuse,  N.  Y.^-See 
United  States  Independent  Telephone  Co.  below. — V.  81, 
p.  511. 

International  Mercantile  Marine  Co. — Fxterision,  of  Voting 
Trust. — The  holders  of  a  majority  of  the  voting  trust  cer- 
tificates, common  and  preferred,  having  agreed  to  the  five- 
year  extension  proposed  by  circular  of  June  last,  further 
assents  are  requested,  as  stated  in  an  advertisement  oh  an- 
other page  of  this  i.s.sue.     Compare  V-  84,  p.  1370.       ! 

Inter-Ocean  Steamship  Co. — Bonds  Offered. — The  Detroit 

Trust  Co.  of  Detroit,  the  mortgage  trustee,  some  time  since 

received  subscriptions  at  par  and  interest  for  $130,000  first 

mortgage  5%  gold  bonds  of  this  company,  to  be  formed  by 

C.  W.  Elphicke  and  associates,  Chicago,  111.     A  circular  said: 

The  bonds  will  be  secured  by  a  first  mortgage  on  a  steel  steamship  now 
building  at  the  Great  Lakes  Engineering  Works,  Detroit.  Approximate 
dimensions:  Length,  440  feet;  beam,  52  feet;  depth,  28  feet;  capacity, 
7,500  tons  (estimated);  cost  of  vessel,  $275,000.  Bond  Issue,  $130,000. 
dated  April  1  1007.  Payable  in  ten  Installments  of  $13,000  each  on  Jan.  1 
from  1908  to  1917,  both  Inclusive.  Interest  payable  Jan.  1  and  July  1  at 
office  of  trustee.      Compare  V.  83,  p.  627. 

Keystone  Telephone  Company  of  Philadelphia. — Earnings 
of  Combined  Properties. — For  years  ending  June  30: 

1906-07.  1905-06, 

Gross  earnings ^.   $995,752  $820 ,842 

Operating  expenses,  maintenance  and  taxes --   518,691  453,926 

Net  earnings  available  for  Interest,  extensions,  better- 
ments and  renewal  reserve  fund $477,061  $366,916 

— V.    84,    p.    12.-)1. 

Mackay  Companies, — Interest   in   American  Telephone   & 

Telegraph  Co. — The  "Boston  News  Bureau"  of  July  30  said: 

We  understand  that  the  Mackay  Companies  availed  Itself  of  a  decline  In 
American  Telephone  shares  which  followed  tlie  announcement  of  the  recent 
issue  of  stock  in  the  early  part  of  June  to  average  up  its  American  Telephone 
holdings  by  acquiring  several  substantial  new  bloclis  of  stock  until  at  th 
present  time  the  Mackav  CompanUs  is  the  owner  of  nearly  90.000  shar 
American  Telephone  Co.  stocl;,  of  whlc'i  between  11,000  and  12.000  were 
acquired  by  right  of  subscription  to  the  June  issue  of  $22,000,000.  The 
cost  of  the  stock  secured  by  the  1906  purchases  averaged  close  to  $130  per 
share.  With  tlie  block  which  was  acquired  by  subscription  at  par  and 
through  such  purchases  as  have  since  been  made,  the  average  price  of  the 
Telephone  holdings  must  have  been  reduced  considerably.  The  present 
capital  stock  of  the  Telephone  Co.,  Including  the  new  stock.  Is  $153,476,600, 
of  which  the  Mackay  Companies  hold,  say,  $9,000,000. — V.  84,  p.  870. 

Mexican  Car  &  Foundry  Co. — Receivership. — This  com- 
pany was  last  June  placed  in  receivers'  hands  because  of 
failure  to  pay  $35,000  due  to  the  United  States  Banking  Co. 
— V.  81,  p.   1614. 

(The)  Mexican  Light  &  Power  Co.,  Ltd. — Circular  Regard- 
ing Proposed  Issue  of  $2,400,000  7%  Cumulative  Preferred 
Stock. — President  George  A.  Drummond,  in  a  circular  dated 
Montreal,  July  23,  says: 

Your  company  on  June  30  had  outstanding  ilal)llltles  aniountln  ap- 
proximately to  $2,000,000.  gold,  on  account  of  current  loan.s  and  overdrafts 
Incurred  In  part  on  account  of  the  second  Installation,  mentioned  below. 
Which  It  Is  desirable  to  liquidate  at  an  early  date.     Your  directors  have  also 
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decided  that  It  is  In  the  best  Interests  of  your  company  to  purchase  the  con- 
trol of  the  Robert  llectrlc  Co..  which  Is  Its  only  existing  competitor  In  the 
Federal  District  of  Mexico.  For  these  purposes  your  directors  desire  to 
obtain  authority  to  issue  preference  stock  of  the  company,  of  the  nominal 
value  of  S2, 400. 000,  gold,  carrying  a  fixed  cumulative  preferential  dividend 
of  7  %  per  annum. 

The  chief  officials  of  the  company,  resident  in  Mexico,  are  now  In  a  posi- 
tion to  estimate  approximately  the  annual  Income  wliich  will  be  available 
from  the  first  Installation,  although,  owing  to  the  difficulties  which  many 
consumers  encounter  In  obtaining  prompt  deliveries  of  electrical  machlnefy 
from  the  makers,  several  months  or  even  a  year  may  elapse  before  these 
estimates  are  fully  realized. 

Estimated  Annual  Earnings  from  First  Installation. 


Gross  earnings gold  $3,212,000 

Operating  expenses 880,000 


Net  earnings $2 ,332,000 

Estimated  surplus  available  for  common  stock  dividend  :. 


Bond  Interest $900,000 

Sinking  funds 180,000 

Pi-eference  stock  dividends       168,000 


-Report. — For  year 


.$1,084,000 

In  view  of  the  above  estimates,  your  directors  are  of  opinion  that  they 
win  be  justified  In  recommending  thepayment  in  quarterly  Installments  of  a 
dl\idend  of  4%  per  annum  on  the  ordinary  shares  for  the  year  1908,  to 
effect  which  it  Is  the  Intention  to  ask  the  shareholders  at  the  next  annual 
meeting  to  sanction  an  amendment  to  the  present  by-law,  which  limits  the 
company  to  semi-annual  dividends  declared  In  Februarj'  and  August. 

Your  directors,  in  view  of  the  Increasing  dentand  for  power,  authorized 
all  the  preliminary  work  In  connection  with  the  second  Installation.  This 
preliminary  work,  together  with  part  of  the  permanent  construction,  has 
been  completed  and  the  expense  thereof  has  been  met  out  of  the  bank  ad- 
vances referred  to  In  the  first  paragraph  of  this  circular.  The  Installation 
Of  the  first  nnlt  of  the  second  installation,  with  a  capacity  of  10,000  horse- 
power, will  cost  approximately  $1,500,000.  gold,  and  yield  an  additional 
revenue  of  about  $40,  gold,  per  horse-power .|wlthout  materially  increasing 
the  present  operating  expenses. 

In  the  meantime  the  Installation  of  the  first  unit  only  Is  required;  but 
additional  units,  of  10,000  h.p.  each,  may  be  installed  as  necessary,  up  to 
a  total  of  60,000  h.p..  at  a  cost  of  about  $.500,000,  gold,  per  unit. 

The  rights  of  the  preference  shares  are  stated  in  the  pro- 
posed amendment  to  the  by-Uiws  in  part  as  below: 

The  said  shares  shall  be  called  "cumulative  preference  shares,"  nominal 
value  $100  each.  The  said  shares  shall  carry  a  fixed  cumulative  preferen- 
tial dividend,  payable  out  of  the  profits  of  the  company  available  for  divi- 
dends, at  the  rate  of  7  %  per  annum  on  the  capital  for  the  time  being  paid 
up  thereon  respectively.  The  said  shares  shall  rank  in  priority  to  all 
ordinary  shares  In  the  capital  stock  of  the  company,  but  shall  not  confer 
any  further  right  to  participate  in  profits  or  assets.  The  company  shall  he 
at  liberty,  from  time  to  time,  to  create  and  issue  further  "cumulative 
preference  shares,"  ranking  In  all  respects  pari  passu  with  the  said  24,000 
preference  shares,  but  so  that  the  aggregate  amount  In  nominal  value  of  all 
"cumulative  preference  shares"  aforesaid,  for  the  time  being  Issued,  In- 
cluding said  24,000  shares,  shall  not  exceed  the  nominal  value  of  $6,000,000. 
In  the  event  of  the  company  being  wound  up,  the  surplus  assets  thereof 
shall  be  applied  in  the  first  place  in  repaying  the  holders  of  the  said  "cumu- 
lative preference  shares,"  and  of  any  other  shares  entitled  to  rank  pari  passu 
with  them,  the  full  amount  paid  up  thereon,  and  any  arrears  of  dividends 
up  to  the  commencement  of  the  winding  up,  whether  declared  or  not. 
The  holder  of  any  of  the  said  "cumulative  preference  shares"  may,  by  notice 
In  writing  left,  together  with  the  certificate  for  the  shares  therein  referred 
to,  at  the  company's  office  in  Montreal.  Canada,  or  at  such  other  offices 
as  the  directors  may  designate,  not  later  than  Jan.  1  1913.  or  such  later 
date  as  the  directors  may  agree,  elect  to  convert  the  "cumulative  preference 
shares"  specified  in  such  notice  into  ordi«aiT  shares,  whereupon  such  shares 
shall  become  ordinary  shares,  and  shall  rank  in  all  respects  pari  passu  with 
the  other  ordinary  shares. — V.  85.  p.  .'54!). 

Milliken  Brothers,  Incorporated,  New  York. — Pennsyl- 
vania Contract  Transferred. — The  contract  to  supply  structural 
material  to  be  used  in  the  erection  of  the  Pennsylvania  ter- 
minals in  this  city  has  been  transferred  to  the  Carnegie  Co. 
The  contract,  it  is  .said,  originally  called  for  about  20,000 
tons,  to  which  about  6,000  to  7,000  tons  have  .just  been 
added.— V.  8.5,  p.   163. 

National  Enameling  &  Stamping  Co. 
ending  June  30: 

Fiscal                            Gross  Net            Div.  on        7  %  on 

Year.                           profits.  profits.      1st  M.t}ds.  pref.  stk. 

1906-07 $2,464,214  $1,703,400      $64,583  $598,262 

1905-06 1,576,396  870,973        598,262 

— V.  83,  p.  1415. 

National  Packing  Co. — Acquisition. — The  company,  it  is 
reporterl,  has  acquired  the  holdings  of  Henry  Gebhardt, 
President  of  the  Colorado  Packing  &  Provision  Co.,  consti- 
tuting 40%  of  the  stock,  and  now  owns  the  entire  issue. — • 
V.  79,  p.  2460. 

National  Water  Supply  Co.,  Hampton,  &c.,  Va. — Bonds 
Offered. — This  company's  "first  mortgage  5%  gold  bonds," 
due  1932,  have  recently  been  offered  for  .sale,  a  circular  .saying: 

Total  authorized  Issue  SI  .000 .000.  secured  by  first  mortgage  on  all  the 
property  of  the  company  now  ownfd  or  hereafter  acqulrtd.  Present 
Issue  $550,000.  balance  reservi  d  for  proposfd  extension  to  the  city  of 
Newport  News  and  for  general  purposes  of  the  company  as  provided  by  the 
terms  of  the  mortgage.  Coupon  bonds  of  $500  and  81,000  (c*) .  Interest 
payable  Feb.  1  and  Aug.  1  In  New  York  and  Philadelphia.  Knickerbocker 
Trust  Co..  New  Yoric,  tmstee.  These  bonds  are  not  redeemable  before 
maturity. 

The  National  Water  Supply  Co.,  Incorporated  under  the  laws  of  Vir- 
ginia, has  acquired  ownership  in  fee  simple  to  tlie  lands  and  water  rights 
on  Big  Bethel  .Stream,  the  only  watershed  available  In  the  Peninsula  for 
supplying  the  district  with  an  abundant  supply  of  pure  soft  water,  ample 
for  all  domestic  and  fire  protection  purposrs.  The  company  has  also  ac- 
quired by  lease  the  distributing  system  of  the  Penin.sula  Pure  Water  Co. 
(compare  V.  83.  p.  441 .  628) ,  which  company  enjoys  nerpetual  franchises, 
granted  prior  to  the  new  Constitution  of  the  State  by  the  towns  of  Hampton. 
Phoebus  !\nA  by  the  authorities  of  Elizabeth  City  County  (which  includes 
the  United  States  Government  reservations  coveiing  Old  Point  Comfort. 
Fortress  Monroe  National  Soldiers'  Home  and  Hampton  Industrial  School.) 
No  further  perpetual  franchises  can  now  be  granted  since  the  recent  adoption 
of  the  new  Constitution.. 

Estimated  Revenue. — 585,000  gallons  per  day,  or  213,000,000  gallons  per 
annum,  at  30  cents  per  1,000,  $63,900;  operating  charges,  say.  $10,000; 
net  earnintrs,  $53,900;  interest  on  $550,000  bonds,  $27,500;  surplus  earn- 
ings, $26,400.  .Additional  revenue  will  follow  from  supplying  naval  and 
other  vessels  In  Hampton  Roads. — Pres.,  ,J.  H.  Anderson. 

The  bonds  of  the  underlying  Peninsular  Pure  Water  Sup- 
ply Co.    (authorized   i.ssue' $300,000.     See   V.   83,   p.    441) 
we  are  informed,  are  still  outstanding,  but  bonds  of  the  Na 
tional  Water  Supply  Co.  have  been  set  aside  to  retire  them 
at  or  before  maturity. 

National  Wire  Corporation,  New  Haven,  Conn. — An  order 
was  entered  on  Aug.  14  in  the  Superior  Court  at  New  Haven 
authorizing  Receivers  H.  Stuart  HotchkLss  and  Frederick 
B.  Farnsworth,  receivers,  to  turn  over  the  as^.sets  of  the 
corporation  to  the  trustees  appointed  by  the  bankruptcy 
court. 

The  receivers'  final  account  shows  reclpts  from  the  commencement  of 
the  receivership  last  Drcmber  to  ,Tuly  31  amountlner  to  $451.169  84. 
disbursements  of  $259,689  85  and  a  balance  of  $191,479  99.  The  assets 
are  given  as  $4,219,687  36.  of  which  $1,167,525  48  Is  In  actual  property 
and  the  remainder  In  choses  in  action  and  good  will.  A  discharge  will  be 
granted  next  month. — V.  85,  p.  43. 


Balance, 

surplus. 

$1,040,555 

272.711 


Newburgh  (N.  Y.)  Light,  Heat  &  Power  Co. — New  Securi- 
ties—Further F'acts. — Referring  to  the  recent  application  for 
authority  to  issue  $250,000  8%  cumulative  preferred  stock, 
making  the  total  stock  $750,000,  of  which  $500,000  is  com- 
mon   (par,  $100)  we  have  the  following: 

The  company  was  Incorporated  In  1900  In  New  York  and  in  1901  made 
a  consolidated  mortgage  to  the  North  American  Trust  Co..  New  York,  as 
trustee,  to  secure  an  Issue  of  $750,000  5  %  gold  bonds,  due  1931  but  subject 
to  call  after  ten  years  at  105;  denomination  $1,000  and  $500;  Interest  pay- 
able May  1  and  Nov.  1  at  office  of  trustee.  Of  the  total  amount  authorized 
$420,000  Is  outstanding  and  $130,000  Is  reserved  to  take  up  a  like  amount 
of  6%  bonds  of  the  Consolidated  Electric  Light  Heat  &  Power  Co.  The 
new  preferred  stock  Is  to  be  offered  to  the  shareholders  at  par.  Subscrip- 
tions to  be  payable  40%  Aug.  1;  40%  Nov.  1  and  30%  Feb.  1  1907.  The 
common  stock  in  1904  and  1905  received  3%  yearly  and  since  1905  4% 
yearly.     W.  R.  Beal  Is  President  and  T.  R.  Beal  Is  Secretary  and  Treasurer 

The  company  states  that  since  1901  it  hasexpended$300.0001nlmprove- 
ments  to  Its  gas  and  electric  systems,  which  expense  has  been  thus  for 
met  by  the  stockholders.  The  contemplated  extensions  of  both  the  gas 
and  electric  systems  are  estimated  to  cost  $214,000.  of  which  $150,000  will 
be  expended  In  additions  to  the  electric  station.  In  addition  It  is  proposed 
to  discharge  a  ftoating  Indebtedness  of  $82,000.  There  was  iio  opposition 
and  the  case  was  closed. — -V.  85,  p.  43. 

New  Jersey  Consolidated  Water  &  Light  Co.,  Deal,  N.  J. 

- — Receiver. — Vice-Chancellor  Howell  on  Aug.    13  appointed 

Samuel  J.  Ludlow  Jr.  of  Montclair,  President  of  the  Second 

National  Bank  of  Jer.sey  City, and  Edward  S.  Hill  of  Boston, 

receivers,  on  application  of  Attorney-General  Robert  H.  Mc- 

Carter,    representing    John    Shepard    of    Bo.ston,    owner   of 

$130,000  receivers'  certificates  of  the  old  Elberon  Water  & 

Light  Co.  (V.  83,  p.  40). 

The  plant  of  the  Elberon  Company  was  sold  on  April  13  last  by  Frank 
P.  McDermott,  as  special  master,  to  Mr.  Ludlow,  acting  for  a  reorganiza- 
tion committee,  for  $40,000,  subject  to  the  receivers'  certificates,  the  New 
Jersey  Consolidated  Co.  being  organized  to  take  over  the  property.  The 
claim  on  the  receivers'  certificates  amounted  on  July  25  to  $136,378.  A 
mortgage  has  been  authorized  to  the  Columbia  Trust  Co.,  as  trustee,  to 
secure  an  issue  of  $300,000  bonds.  The  floating  debt,  it  Is  stated,  is  about 
$30,000  and  the  plant  is  barely  earning  operating  expenses. 

New  York  Independent  Telephone  Co. — Status  Under 
Plan. — See  United  States  Independent  Telephone  Co.  below. 
— V.  81,  p.  1104,  1178. 

New  York  Independent  Telephone  Co. — See  United  States 
Independent  Telephone  Co.  below. — V.  81,  p.  1178. 

Omaha  Electric  Light  &  Power  Co. — Earnings. — For  year 
ending  April  30  1907:  Gross  receipts,  $587,842;  operating 
expenses  and  taxes.  $355,358;  net  earnings,  $232,484;  bond 
interest  for  period,  $99,000;  surplus,  $133,484. 

There  are  $1,980,000  first  mortgage  5s  dated  July  1  1903 
outstanding;  total  issue  limited  to  $3,000,000.  (Compare 
V.  81,  p.  215.)  The  H.  P.  Wright  Investment  Co.,  Kan- 
sas City,  Mo.,  says: 

The  operating  expense  as  given  above  Is  unusually  large,  as  the  company 
arbitrarily  charges  $40,000  per  annum  against  depreciation,  and  this 
charge  is  carried  directly  in  the  item  of  "operating  expenses  and  taxes." 
The  above  gross  earnings  show  an  increase  of  more  than  30  %  over  the  cor- 
responding twelve  months  preceding.  The  company  has  been  paying 
dividends  of  5  "o  per  annum  on  Its  preferred  shares  since  August  1903. — • 
V.  83.  p.  1102. 

Pacific  Gas  &  Electric  Co.  of  San  Francisco. — .Veu;  Stock 
and  Bonds  for  Subsidiary  Corporations. — See  California  Gas 
&  Electric  Corporation  above.— V.  85,  p.  226,  163. 

Peck,  Stow  &  Wilcox  Co. — Increased  Extra  Dividend. 
— Besides  the  regular  quarterly  dividend  of  2}/^%,  payable 
Aug.  1,  an  extra  dividend  of  6%  has  been  declared  payable 
Aug.  15,  contrasting  with  an  extra  dividend  of  5%  paid  a 
year  ago.     Compare  V.  83,  p.  216. 

Peninsular  Pure  Water  Co.,  Hampton,  Va. — Lease. — See 
National  Water  Supply  Co.  above  and  compare  V.  83,  p. 
441,  628. 

Pittsburgh  Lead  &  Zinc  Co.^ — Additional  Stock  Listed. — 
The  Pittsburgh  Stock  Exchange  has  listed  an  additional 
115,019  shares  (par  $1),  making  the  total  amount  ILsted 
$720,000.     Authorized  stock,  $1,000,000. 

Pope  Manufacturing  Co.,  Hartford,  Conn. — Receivership. 
— On  a  bill  of  complaint  filed  on  behalf  of  The  MacManus- 
Kelly  Co.  of  Toledo,  Ohio,  a  creditor  to  the  extent  of  $4,436, 
praying  for  the  appointment  of  receivers,  Albert  L.  Pope 
of  Hartford,  Conn.,  Vice-President  of  the  company,  and 
Egbert  J.  Tamblyn  were  on  Wednesday  appointed  receivers 
of  the  company  by  the  Chancery  Court  of  New  Jersey. 
Ancillary  bills  were  filed  in  New  York,  Connecticut,  Mary- 
land, Massachusetts,  Ohio,  Indiana  and  Illinois,  and  Albert 
L.  Pope  has  been  appointed  sole  receiver  in  each  of  these 
States. 

The  embarrassment  of  the  company  is  attributed  to  the 
closeness  of  the  money  market,  which  reduced  its  capacity 
to  borrow  from  $1 ,900,000  to  $1 ,100,000,  and  to  the  6-months 
strike  at  the  Toledo  plant  that  ended  not  long  ago,  after 
having  caused  the  cancellation  of  orders  for  some  200  higl;- 
priced  automobiles,  owing  to  failure  to  deliver  them  in  time. 
The  bill  of  complaint  states  the  assets  and  liabilities  as  of 
June   29   1907   as  follows: 


A ssets 
Book  Value. 


-Liabilities- 
Other.  Total. 


Notes. 
Pope  Manufacturing  Co- -•$7,724,217      $1,008,542      $451,312     $1,459,854 
Pope  Motor  Car  Co.  (own 'd)     3,481.354  287,312        225,660  512,972 

Total $10,205,571      $1,295,854      $676,972      $1,972,826 

Note. — Pope  Mfg.  Co.  owns  the  entire  $1 ,000,000  stock  of  the  Pope  Motor 
Car  Co.,  which  Is  valued  at  $731,331. 

♦Plants  at  Hartford,  Conn.,  Hagerstown,  Md.,  and  Westfleld,  Mass.. 
$2,170,725;  factories  at  Thompsonviile,  Conn.,  Syracuse,  N.  Y.,  and  Chi- 
cago, 111.,  wh  ch  are  not  operated  but  leased  to  third  parties,  $514,288; 
materials  and  supplies  at  cost,  $1,725,800;  accounts  receivable.  $1,204,286; 
notes  receivable.  $22,140;  cash  on  hand  and  in  bank.  $32,890;  $1,000,000 
par  value  Pope  Motor  Car  Co.  (incorporated  in  New  Jersey)  stock,  $731.- 
331;  $10,000  par  value  Federal  Manufacturing  Co.  (of  New  Jersey!  stock, 
$595,969;  $3()0,000  Columbia  Steel  Co.  (incorporated  in  Connecticut) 
stock,  $300,000;  $50,000  Pope  Mfg.  Co.  (Incorporated  in  California)  stock 
$112,774;  $146,500  American  Wood  Run  Co.   (Incorporated  In  West  Vlr 
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clnta)  stock.  $73,250;  miscellaneous,  J6.003;  deferred  Installment  to  become 
due  from  Rubber  Goods  Mtg.  Co.,  $234,761.  Total.  $7,724,217.  See  also 
balance  sheet  on  a  preceding  pag-e. 

Colonel  Pope  .stak's  that  the  ciuick  assets  are  "several 
million  dollars  more  than  the  liabilities,"  and  that  the  opera- 
tion of  the  plants  will  go  on  without  interruption.  The 
petition  further  says  in  substance: 

The  corporation  Is  unable  to  meet  Its  current  obligations  which  have 
already  matured  and  which  will  mature  tn  the  near  future;  and  In  view  of 
present  Imanclal  conditions  It  will  be  Impossible  for  the  company  In  the 
rtear  future  to  raise,  by  loans  or  otherwise,  sufficient  funds  to  enable  It  to 
prosecute  Its  business  with  safety  to  the  public  or  advantage  to  Its  stock- 
holders. The  n.iture  of  the  business  of  the  company  Is  such  that  during 
the  succeeding  months  of  the  year  1907. and  January .  February  and  March 
1908, large  sums  of  money  must  be  exptnded  in  the  manufacture  of  Its 
product,  for  which  no  substantial  return  will  be  recelvid  until  about 
April  1908;  but.  owing  to  the  Inability  to  obtain  the  necessary  funds,  it  is 
iraoractlcable  for  the  company  to  complete  the  manufacture  of  its  product 
and  to  make  the  contracts  of  sale  therefor  necessary  to  malnta'n  said  busi- 
ness with  prolit. 

Compare  balance  sheet  on  a  preceding  page  of  this  issue. 
—V.  83,  p.  1595. 

Randolph-Macon  Coal  Co. — Sale  Sept.  14. — The  com- 
pany's jjropcrties  are  advertised  to  be  sold  under  foreclo.sure 
of  the  mortgage  dated  March  25  1895,  Central  Trust  Co., 
trustee,  on  the  premisses  at  Mine  No.  2  in  town  of  Huntsville, 
Randolph  County,  Mo.,  on  Sept.  14.  The  decrees  of  sale 
were  rendered  recently  by  the  United  States  Circuit  Court 
for  the  Northern  Division  of  the  Eastern  District  of  Missouri 
and  the  United  States  Circuit  Court  for  the  Central  Division 
of  the  We.stern  District  of  Missouri.  Upset  price,  $100,000. 
— V.  84,  p.  1555. 

Rochester  (N.  Y.)  Telephone  Co. — iSee  United  States 
Independent  Telephone  Co.  below. — V.  83,  p.  276. 

Sloss-Sheffield  Steel  &  Iron  Co. — Earnings. — The  results 
for  the  three  months  ending  July  31  1907  are  given  below. 
This  is  not  the  regular  quarterly  period,  which  ends  Aug.  31, 
comparison  being  therefore  made  with  such  period  in  former 
years. 

Dividends  Accrued. 

Preferred.  Common 


Net  for 
'^Period  Covered.  Dividends 

Smos.end.  July  31 '07._$429.89.5 
3  mos.  end.  Aug.  31  '06  .  2.>1 ,342 
3mos.end.  Aug.  31 '05_.  331.423 
Smos.end.  Aug.  31 '04..    154.813 


$114,000  (IK  %)  $123,000 

114.000  (1H%)     125,000 

114.000  (1)4%)        93.750 

114.000        


Balance 

.Surplus 

$190,895 

12,342 

123,673 

40,815 


—V.  84.  p.  1433. 

Spring   River   Power   Co.,   Joplin,   Mo. — Earnings. — ^For 

year  ending  April  30  1907  (.\pril  1907  earnings  estimated): 

Gross   receipts $123.171 1  Interest  on  bonds  outstand- 

Net  earnings  (after  taxes)  .  .      86,487|      ing  ($785,000) $39,2.50 

I  Surplus 47,237 

Estimated  net  earnings  lor  next  year $125,000 

Capital  stock  outstanding - 800 ,000 

The  company  has  completed  near  Lowell  a  complete  steam  relay  plant 
of  2.000  kw.  (3.000  h.  p.)  capacity,  which  will  be  operated  at  such  times 
as  the  water  power  plants  are  unable  to  take  care  of  the  demand  for  power. 
Compare  V.  81.  p.  1440. 

Standard  Oil  Co. — New  York  Indictments.— The  Federal 
Grand  Jui-y  on  Aug.  9  at  Jamestown,  N.  Y.,  returned  to 
Judge  Hazel  a  report  recommending  indictments  against 
the  Standard  Oil  Co.  of  New  York,  the  Vacuum  Oil  Co.  of 
Rochester  (V.  85,  p.  216)  and  the  New  York  Central  and 
Pennsylvania  railroad  companies,  containing  in  all  228  counts 
against  each  of  the  companies  named,  charging  them  with 
obtaining  or  granting  illegal  rebates  on  shipments  made  be- 
tween .A.ug.  1  1904  and  Juije  1  1905.  The  jury  adjourned 
to  Sept.  5  when  it  will  contiiiue  its  work. 

It  Is  charged  that  while  the  legal  rate  from  Olean.  N.  Y..  to  Norwood 
was  26 H  cents  per  100  lbs.,  the  rate  charged  on  228  cars  (the  rate  on  each 
car  constituting  a  .separate  count  in  the  indictments)  was  oniv  11.8  cents. 
The  imposition  of  the  maximum  penalty  of  $20,000  on  each  count,  in  case 
of  conviction,  would  amount  to  $4,560,000  for  each  of  the  four 
companies.     Compare  V.  85.  p.  350. 

Hearings  in  Government  Suit. — The  first  hearing  in  the 
action  begun  by  the  Government  in  St.  Louis  in  November 
last  fV.  83,  p.  1233,  1293),  has  been  fixed  by  ex-Judge  Frank- 
lin Ferriss,  of  St.  Louis,  the  .special  examiner  therein,  on 
Sept.  3  at  the  Federal  Building  in  this  city.— V.  85,  p.  350, 
216. 

Stromberg-Carlson  Telephone  Manufacturing  Co. — See 
United  States  Independent  Telephone  Co.  below. — Y.  83. 
p.  1175 

-Notes. 
below 
V.  83,  p.   1175 

A.  C.  Tuxbury  Lumber  Co.— Bonds  Offered. — Earnings.— 
Ma.son,  Lewis  &  Co..  Boston,  Chicago  and  Philadelphia,  who 
are  offering  at  par  a  block  of  the  present  i.ssue  of  $500,000 
first  mortgage  6s,  report: 

statement  of  Operations  for  Twelve  Months  ending  May  1  1907. 

Gross  earnings $4 14.747 (Total  net  income $174,423 

Operating  expenses 245.923  |  *Less  stumpage.$2  per  1.000      31.280 

Net  Income     168 .824 1  

Other  Income 1        5',590  |  Net  profit $143 .143 

-  *  This  stumpage  charge  Is  made  to  reimburse  the  capital  account  for 
'^„'i"®i'^  P'*''*  o"'  ^°^  original  purchase  of  the  standing  timber. — V.  84.  p. 

United  States  Independent  Telephone  Co.  of  Rochester, 
N.  Y. — Reorganization  Plan. — The  reorganization  committee 
of  this  company  and  the  Independent  Telephone  Securities 
Co.  have  formulated  a  plan  which  provides  in  brief: 

Actions  win  be  brought  for  the  foreclosure  of  the  mortgages  of  both  com- 
panies.    A  new  corporation  will  be  organized,  under  the  laws  of  the  State 
of  New  York,  with  a  capital  of  $6,000,000.  to  take  over  the  securities  pur- 
cnasea.      l  he  new  corporation  will  execute  a  new  mortgage  to  secure  a 
P*^,.".,;^*"*^  "L**"-  "laxlmum  amount  of  $3,000,000,  the  bonds  to  bear  Interest 
5«  \7%  l^^r}^t  "J^*^  y'"'^''  '^"<1  ^  ""  for  the  second  year,  and  6  %  thereafK'r. 
>3..Jo0.ooo  of  those  bonds,  and  no  more,  will  be  Issued  under  this  plan; 
Ihe  bonds  will  be  secured  by  pledge  of  all  the  securities  now  owned  by 
the    Lnlted   States   Independent   Telephone   Co.   and  now   subject   to   Its 
mortgage,  except  the  stock  of  the  New  York  Independent  Telephone  Co. 
also  by  all  the  stocks  and  bonds  of  the  Independent  Telephone  Co.  of  Syra 
euse  and  the  Home  Telephone  Co,  of  Utlca   now  held  by  the  Independent 


Stromberg-Carlson  Telephone  Manufacturing  Co. 
-See   United  States  Independent  Telephone  Co.   1 


Telephone  Securities  Co.  and  subject  to  Its  mortgage,  and  also  by  addi- 
tional securities,  consisting  of  the  promissory  notes  of  the  Stromberg- 
Carlson  Telephone  Manufacturing  Co.  and  the  bonds  of  the  Rochester, 
Syracuse  and  Utlca  telephone  companies,  to  be  purchased  with  the  proceeds 
of  the  bonds  of  the  new  corporation  to  be  issued  Immediately,  as  hereinabove 
provided. 

The  new  bonds  will  be  convertible,  at  the  option  of  the  holders,  Into 
stock,  on  an  even  exchange.  The  bondholders  will  have  the  right  to  elect 
a  majority  of  tlie  board  of  directors  for  some  period  of  time  to  be  hereafter 
lixed  upon.  The  mortgage  will  permit  the  corporation  to  retire  the  bonds 
at  a  price  slightly  above  their  par  value. 

The  stock  of  the  New  Yoik  Independent  Telephone  Co.  held  by  the  United 
.States  Independent  Telephone  Co.  and  the  stocks  and  bonds  of  numerous 
small  companies  held  by  the  Independent  Telephone  Securities  Co.  will 
not  be  placed  under  the  new  mortgage  but  will  be  sold  as  soon  as  sales  can 
be  advantageously  made. 

Kach  bondholder  who  desires  to  participate  In  this  plan  must  subscribe 
for  bonds  of  tlie  new  corporation  to  the  amount  of  20  %  of  his  present  bond 
holdings,  laeh  bondholder  of  the  United  States  Independent  Telephone 
Co.  will,  upon  paying  in  the  amount  so  subscribed,  be  entitled  to  receive 
bonds  of  the  new  corporation  to  the  amount  subscribed  for  by  him.  and 
stock  of  the  new  corporation  of  the  par  value  of  40  %  of  his  present  bond 
holdings.  Fach  bondholder  of  the  Independent  Telephone  Securities  Co. 
will,  upon  paying  the  amount  subscribed  for  by  him.  be  entitled  to  receive 
bonds  of  the  new  corporation  of  tlie  par  value  of  45  %  of  his  present  bond 
holdings,  and  stoclv  of  the  new  corporation  of  the  par  value  of  40%  of  his 
present  bond  holdings.  The  consents  are  not  to  become  binding  unless 
signed  by  90  %  of  the  bondholders  of  the  United  States  and  Securities  com- 
panies. 

Letter  to  Bondholders. — The  reorganization  committee, 
which  consists  of  Walter  B.  Duffy,  Harold  P.  Brewster  and 
Daniel  B.  Murphy,  in  a  circular  dated  Aug.  5,  says  in  .sub- 
stance: 

The  accompanying  plan  was  prepared  by  the  advisory  committee  of  the 
United  States  Independent  Telephone  Co.  and  has  been  approved  by  the 
"committee  of  twenty-five"  of  the  bondholders  of  the  same  company. 

The  gross  amounts  of  outstanding  bonds  arc:  United  States  Independent 
Telephone  Co..  $13,407,000  (compare  V.  81,  p.  1191;  1798.  1855);  Inde- 
pendent Telephone  Securities  Co.  (excluding  those  pledged  for  loans) , 
$1,035,000  (see  V.  80.  p.  1733).  The  present  difficulty  Is  largely  due  to 
overcapitalization.  The  combined  stock  and  l)ond  Issue  of  the  United 
States  Independent  Telephone  Co.  now  outstanding  is  about  $28,500,000, 
which  Is  largely  in  excess  of  the  actual  present  value  of  Its  tangible  proper- 
ties. The  overcapitalization  arose  In  great  part  from  the  valuation  given 
to  the  franchise  of  the  New  York  Independent  Telephone  Co.;  there  may 
well  be  a  very  large  prospective  value  in  that  franchise,  but  we  are  now  deal- 
ing with  actual  present  values.  It  Is  deemed  best  not  to  place  the  stock  of 
the  New  Yorli  Independent  Telephone  Co.  under  the  new  mortgage  for  the 
present,  because  of  the  uncertainty  of  the  future  of  that  company.  (Com- 
pare V.  81 ,  p.  1104,  and  U.S.  Independent  Telephone  Co.  In  V.  81. 
p.  1497.)  The  combined  stock  and  bond  Issue  of  the  Independent  Tele- 
phone Securities  Co.  is  about  $1,500,000,  which  Is  largely  in  excess  of  the 
present  value  of  its  tangible  assets. 

The  security  for  the  $3,250,000  new  bonds  consists  of  nearly  all  of  th.e 
shares  of  the  capital  stock  of  the  Stromberg-Carlson  Telephone  Manufac- 
tinlng  Co.  (V.  81 .  p.  1191;  V.  78.  p.  2015)  and  the  Rochester  Telephone  Co. 
(V.  80.  p.  2224.  2402;  V.  78.  p.  771) .  now  held  by  the  United  States  Inde- 
pendent Telephone  Co,  (compare  V.  83.  p.  277)  .by  a  controlling  Interest  in 
the  stock  of  the  Utlca  Home  Teiephine  Co.  (V.  84.  p.  1556)  and  the  Inde- 
pendent Telephone  Co.  of  Syracuse  (V.  81.  p.  511).  by  $100,000  fir.stmort. 
bonds  of  the  Utlca  Home  Telephone  Co.  and  $1 .000,000  flrst  mort.  bond 
of  the  Independent  Telephone  Co.  of  Syracuse,  now  owned  by  Independent 
Telephone  Securities  Co..  and  by  $500,000  general  mort.  bonds  of  Rochester 
Telephone  Co..  $300,000  additional  lirst  mort.  bonds  of  the  Independent 
Telephone  Co.  of  Syracuse.  $70,000  additional  lirst  mort.  bonds  of  Utlca 
Home  Telephone  Co.  and  $1 ,000.000  of  the  demand  notes  of  the  Stromberg- 
Carlson  Telephone  Manufacturing  Co.  The  remaining  bonds  of  the  author- 
ized issue  of  $5,000,000  will  be  reserved  to  be  sold  at  some  future  time  for 
the  acquisition  of  additional  properties  if  the  business  of  the  new  company 
becomes  prosperous. 

Each  person  who  holds  one  $1 .000  bond  of  the  United  States  Independent 
Telephone  Co.  will  be  entitled,  upon  paying  $200  in  cash,  to  receive  bonds 
of  the  new  corporation  of  the  par  value  of  $200  and  stock  of  the  new  corpora- 
tion of  the  par  value  of  $400.  Each  person  who  holds  one  $1,000  bond 
of  the  Independent  Telephone  Securities  Co.  will  be  entitled,  upon  paying 
$200  in  cash,  to  receive  bonds  of  the  new  corporation  of  the  par  value  of 
$450  and  stock  of  the  new  corporation  of  the  par  value  of  $400;  25  %  of  each 
bond  subscription  will  be  payable  shortly  after  the  plan  becomes  efTeetive. 
the  balance  in  moderate  instaliijients.  The  $1,035,000  outstanding  bonds 
of  the  Independent  Telephone  Securities  Co.,  It  should  be  remembered, 
were  Is.sued  for  cash  at  par,  and  are  secured  by  flrst  mortgage  bonds  of  the 
par  value  of  $1,147,600  and  bv  stock  of  the  par  value  of  $974,000.  The 
bonds  of  the  U.  S.  Independent  Telephone  Co.  are  secured  by  stocks  alone, 
which  were  purchased  at  prices  founded  In  part  upon  values  given  to  fran- 
chises. 

The  reorganization  plan  specifies  the  uses  to  which  the  avails  of  the  $3,- 
000.000  of  bonds  of  the  new  corporation  are  to  be  put.  The  exact  division 
of  the  moneys  contemplated  is  to  furnish  S840.000  to  the  Rochester  Tele- 
phone Co.,  $840,000  to  the  Independent  Telephone  Co.  of  .Syracuse.  $70,000 
to  the  Utlca  Home  Telephone  Co.  and  $1,000,000  to  the  Stromberg-Carlson 
Telephone  Manufacturing  Co.  The  sum  of  $1,000,000  is  furnished  to  the 
Stromberg-Carlson  Tel.  Mfg.  Co. by  purchasingandcarryingthcnotesof that 
company,  now  outstanding  to  the  amount  of  $775,000,  and  by  lending  that 
company  $225,000  more.  The  sums  to  be  furnished  to  the  Rochester, 
Syracuse  and  Utlca  telephone  companies  will  enable  those  companies  to 
discharge  In  full  all  their  obligations  except  their  bonded  debts,  and  will  put 
each  of  them  in  sound  financial  condition,  with  substantial  provision  made 
for  extensions.  The  making  of  such  extensions  will  furnish  a  large  addition 
to  the  business  of  the  Stromberg-Carlson  Co.  The  aggregate  of  the  sums 
so  to  be  furnished  to  the  four  companies  Is  $2,750,000,  which  leaves  a  mar- 
gin of  $250,000. 

It  Is  believed  that  If  the  whole  $3,000,000  Is  provided  for  the  four  com- 
panies, a  competent  manager  employed  by  the  Stromiierg-Carlson  Tele- 
phone Mfg.  Co.  and  the  rates  of  th'  Rochester,  Syracuse  and  Utlca  tele- 
phone companies  raised  to  some  extent,  as  s  ion  as  is  practicable,  the  chances 
of  the  future  success  of  those  compa  u  s  will  be  excellent.  They  cannot 
survive  unless  they  can  produce  better  results  than  hitherto.  The  bonds  of 
the  Rochester,  Syracuse  and  Utlca  teleph  me  companies,  which  bear  in- 
terest at  the  rate  of  5%  per  annum,  being  $2,170,000,  will  yield  an  income 
of  $108,500.  (But  for  the  first  two  years  it  Is  proposed  to  reduce  the  in- 
terest charges  against  the  Syracuse  company  to  1  or  2  % .  to  enable  it  to  get 
its  business  well  established.)  The  $1,000,000  of  demand  notes  of  the 
Stromberg-Carlson  Telephone  Mfg.  Co..  at  6%,  will  yield  $60,000;  a  small 
dividend  of  not  more  than  2  or  3  %  on  the  preferred  stock  of  the  last-named 
company  will  produce  the  additional  income  which  will  be  needed  by  the  new 
corporation  to  enable  it  to  pay  its  bond  Interest. 

By  the  reorganization  plan.  If  the  same  liecomes  effectual,  sufficient  funds 
will  be  produced,  as  alreadv  stated,  to  enable  the  Rochester,  Syracuse  and 
Utlca  telephone  companies"  to  pay  and  discharge  their  obligations  In  full. 
Nearly  $800,000  is  owing  by  those  three  companies  to  the  U.  S.  Independent 
Telephone  Co.,  on  accounts  assigned  to  it  by  the  Stromberg-Carlson  Tele- 
phone Mfg.  Co.  The  U.  S.  Independent  Telephone  Co.  has  given  an  option 
upon  the  securities  of  the  Utah  Independent  Telephone  Co.  held  by  It 
(compare  V.  83.  p.  1175)  for  the  sum  of  $950,000.  and  has  received  a  casn 
payment  of  $50,000  to  be  applied  as  a  part  of  the  purchase  price  If  the  sale 
Is  consummated.  If  the  $950,000  is  realized  from  the  sale  of  the  Utah  se- 
curities, which,  together  with  the  acc-ounts  against  the  Rochester,  Syra- 
cuse and  Utlca  telephone  companies  and  other  accounts,  are  pledged  as 
collateral  for  the  $2,500,000  note  Issue  of  the  U.  S.  Independent  Telephone 
Co..  that  sum.  with  tlie  amounts  which  will  be  paid  by  the  Rochester.  Syra- 
cuse and  Utlca  companies,  if  the  reorganization  plan  succeeds,  will  practi- 
cally retire  said  collateral  note  issue.      (Compare  V.  83.  p.  704   767.  1 17o.) 

Sept.  15  is  the  date  fixed  on  or  before  which  the  bondholders  must  turn 
In  their  bonds  and  subscriptions.  ,  , 

Suits  have  alreadv  been  brought  by  Syracu.se  banks,  and  are  now  pend- 
ing, against  the  Rochester  Telephone  Co.,  the  Independent  lelephone  Co. 
of  Syracuse  and  the  Independent  Telephone  .Securities  C,i.  Involving  $161  .- 
000.  Tho.se  banks  have  agreed  to  take  no  further  steps  In  the  actions  until 
after  Aug.  20,  and  have  also  agreed  that  If  at  that  time  there  Is  a  reasonable 
praopect  th«t  this  re'^'-''fi"i7,itl  i  ilan  will  become  eireelual.  they  will  grant 
further  extensions. — V.  85,  p.  280. 


For  other  Investment  News  see  pages  415  and  4l«, 
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LEHIGH  VALLEY  RAILROAD  COMPANY. 


ABSTRACTS  FROM  THE  FIFTY-THIRD  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1907. 


Philadelphia,  August  14  1907. 
To  the  Stockholders  of  the  Lehigh  Valley  Railroad  Company: 

The  Board  of  Directors  herewith  submit  the  fifty-third 
annual  report  of  the  business  of  your  Company  and  its  alUed 
interests  for  the  fiscal  year  ended  June  30  1907. 

MILEAGE. 
The  mileage  of  railroads  owned  and  operated  by  the  Lehigh 
Vallej'  Railroad  Company,  the  main  line  of  which  extends 
from  Jersey  City,  N.  J.,  to  Buffalo,  N.  Y.,  is  as  follows: 

Miles. 

Owned,  or  controlled  by  ownership  of  entire  capital  stock 1,205.48 

Controlled  bv  ownership  of  majority  of  capital  stock 157.39 

Controlled  by  leases 27.88 

Total  mlleagre  operated  (owned  and  controUed) 1,390.75 

Trackage  rights  over  railroads  owned  by  other  companies 49.47 

Total   mileage 1,440.22 

— of  which  579.14  miles,  or  40.21  per  cent,  have  second  track, 
56.18  miles  have  third  track  and  20.47  miles  have  fourth 
track.  There  are  also  1,067.29  miles  of  yard  tracks  and 
sidings  on  the  system. 

The  decrease  of  4.74  miles  of  first  track  is  due  principally 
to  the  removal  of  various  colliery  branches  and  to  the  change 
of  a  portion  of  the  old  main  line  at  Allentown  to  third  and 
fourth  tracks. 

The  decrease  shown  in  miles  of  yard  tracks  and  sidings 
is  occasioned  by  withdrawing  therefrom  the  fourth-track 
mileage,  which,  in  view  of  additional  con.struction,  is  now 
shown  as  a  separate  item.  The  more  important  increases 
are  referred  to  elsewhere  in  the  report. 

EARNINGS  AND  EXPENSES. 

The  following  statement  shows  the  gross  earnings,  ex- 
penses and  net  earnings  from  the  operation  of  the  entire 
system  for  the  fiscal  year,  not  including  other  income. 

For  comparative  purposes,  similar  figures  are  also  given 
for  the  fiscal  year  of  1906. 

6»i  GROSS  EARNINGS. 

if"  Increase(  +)  or 

f  From —  1907.  1906.  Decrease  { — ). 

oal  freight $15,110,899  38  $13,248,565  42  +$1,862,333  96 

Other  freight 14,996,672  62  13,934,127  10  +1,062  545  52 

Passenger 4,363,452  12  3,971,392  05  +392,060  07 

Express 373,953  30  367,706  36  ^7£:        +6,246  94 

Mall 217,792  69  217,745  88  +46  81 

Miscellaneous 1,005,66140  1,050,319  82  — 44,658  42 


§ 


Total  earnings $36,068,431  51      $32,789,856  63 

OPERATING    EXPENSES. 


Pg 


1907. 


For- 
Malntenance  of  way  and 

structures $3,196,854  34 

Maintenance  of  equip't_-     6,186,641  83 
Conducting  transportafn  12,100,681  44 

General  expenses 630,075  28 

IS) 


1906. 

$3,153,245  22 

5,485,794  06 

10,891,953  73 

621,217  71 


+  $3,278,574  8 

Increase  (  +  )  or 
Decrease  ( — ) . 

+  $43,609  12 

+  700,847  77 

+  1,208,727  71 

+  8,857  57 


Total  expenses $22,114,252  89     $20,152  210  72      +$1,962,042  17 


Net  earnings  from  opera- 

Htlons $13,954,178  62 


Percentage  of  operating 
expenses  to  gro.ss  earn- 
ings     


$12,637,645  91       +$1,316,532  71 


61.31  61.46  —  .15 

The  gross  earnings  of  the  Company  for  the  year  amounted 
to  $36,068,431  51,  an  increase  as  compared  with  the  previous 
fiscal  year  of  $3,278,574  88,  or  10  per  cent.  The  total  op- 
erating expenses  amounted  to  $22,114,252  89,  an  increase 
of  $1,962,042  17,  or  9.74  per  cent.  The  ratio  of  expenses 
to  earnings  was  61.31  per  cent,  a  decrease  as  compared  with 
the  previous  year  of  .15  per  cent. 

EARNINGS. 

COAL  FREIGHT. 

The    transportation    of    coal,    including    coke,    yielded    a 
revenue  of  $15,110,899  38,  an  increase  of  $1,862,333  96,  or 
14.06  per  cent,  as  compared  with  the  previous  year. 
•  The   percentage   of   coal  earnings  to   gross  earnings  was 
41.89  per  cent,  an  increase  of  1.49  per  cent. 

The  coal  and  coke  tonnage  transported,  not  including 
supply  coal,  amounted  to  14,374,216  tons,  an  increase  of 
1,621,163  tons,  or  12.71  per  cent,  over  the  year  previous. 

The  number  of  tons  moved  one  mile  amounted  to  2,022,- 
206,603,  an  increase  of  209,028,261,  or  11.53  per  cent. 

The  average  haul  decreased  from  142.18  miles  to  140.68 
miles,  a  decrease  of  1.50  miles,  or  1.06  per  cent. 

The  coal  tonnage  was  51.06  per  cent  of  the  total  tonnage 
hauled  during  the  year,  as  against  49.88  per  cent  for  the 
previous  year,  being  an  increase  of  1.18  per  cent. 

MERCHANDISE  FREIGHT. 

The  earnings  derived  from  the  transportation  of  merchan- 
dise freight  amounted  to  $14,996,672  62,  an  increase  of  $1,- 
062,545  52,  or  7.63  per  cent,  as  compared  with  the  previous 
year. 

The  percentage  of  earnings  derived  from  the  transportation 
of  merchandise  freight  to  gross  earnings  was  41.58  per  cent, 
a  decrease  of  .92  per  cent. 

The 'tonnage  moved,  exclu.sive  of  Company's  material,  was 
13,779,764  tons,  an  increase  of  964, 566  tons,  or  7.53  percent. 

The  number  of  tons  carried  one  mile  amounted  to  2,747,- 
893,327,  an  increase  of  218,194,304  tons,  or  8.63  per  cent. 


The  average  haul  increased  from  197.40  to  199.42  miles, 
an  increase  of  2.02  miles,  or  1.02  per  cent. 

Company's  material  amounting  to  431,139  tons  was  trans- 
ported during  the  year,  being  an  increase  of  23,923  tons,  or 
5.87  per  cent. 

GENERAL,  FREIGHT  TRAFFIC. 

The  total  earnings  from  both  coal  and  merchandise  freight 
aggregated  $30,107,572  00,  an  increase  of  $2,924,879  48, 
or  10.76  per  cent,  as  compared  with  the  previous  year. 

The  entire  freight  traffic  amounted  to  28,153,980  tons, 
being  an  increase  of  2,585,729  tons,  or  10.11  per  cent. 

The  number  of  tons  carried  one  mile  was  4,770,099,930, 
an  increase  of  427,222,565,  or  9.84  per  cent. 

The  average  distance  carried  was  169.43  miles,  a  decrease 
of  .42  mile,  or  .25  per  cent. 

The  average  revenue  per  ton  was  106.94  cents,  as  against 
106.31  cents  last  year,  being  an  increase  of  .63  cent,  or 
.59  per  cent. 

Company's  freight,  not  included  in  the  above,  amounted  to 
2,481,863  tons,  an  increase  of  270,926  tons,  or  12.25  per  cent. 

The  total  freight-train  mileage  was  9,062,057  miles,  an 
increase  of  440,174  miles,  or  5.11  per  cent,  while  the  volume 
of  tonnage  increased,  as  shown  above,  10.11  per  cent. 

Revenue  received  per  freight- train  mile  was  $3  32,  as 
compared  with  $3  15,  being  an  increase  of  17  cents,  or  5.40 
per  cent. 

The  average  train  load  of  revenue  freight  was  526.38  tons, 
an  increase  of  22.68  tons,  or  4.50  per  cent.  Including  Com- 
pany's freight,  the  average  train  load  was  546.28  tons,  as 
again,st  523.34  last  year,  an  increase  of  22.94  tons,  or  4.38 
per  cent. 

The  average  number  of  tons  of  revenue  freight  in  each 
loaded  car  was  21.83  tons,  an  increase  of  1.37  tons,  or  6.70 
per  cent.  Including  Company's  freight,  the  average  car- 
load on  the  system  was  22.66  tons,  an  increase  of  1.40  tons, 
or  6.59  per  cent. 

PASSENGER  TRAFFIC. 

The  revenue  from  this  class  of  traffic  amounted  to  $4,363,- 
452  12,  an  increase  of  $392,060  07,  or  9.87  per  cent,  as  com- 
pared with  the  previous  year. 

Total  number  of  passengers  carried  was  5,181,533,  an  in- 
crea.se  of  191,544,  or  3.84  per  cent. 

The  number  of  passengers  carried  one  mile  increased 
23,102,299,  or  10.16  per  cent. 

The  average  revenue  paid  by  each  passenger  was  84.21 
cents,  an  increase  of  4.62  cents,  or  5.80  per  cent. 

The  average  revenue  per  passenger  per  mile  was  1.742 
cents,  a  decrease  of  .005  cents,  or  .29  per  cent. 

The  average  distance  traveled  by  each  passenger  was  48.34 
miles,  an  increase  of  2.78  miles,  or  6.10  per  cent. 

Pa,ssenger-train  mileage  was  4,084,695,  an  increase  of 
175,385,  or  4.49  per  cent. 

The  earnings  from  passengers  per  passenger  train  mile 
were  106.82  cents,  an  increase  of  5.23  cents,  or  5.15  per  cent; 
the  average  number  of  passengers  per  train  was  61.32,  an 
increase  of  3.16,  or  5.43  per  cent;  and  the  average  number  of 
passengers  per  car  was  17.88,  a  decrease  of  .03,  or  .17 
per  cent. 

EXPRESS. 

The  earnings  from  this  source  amounted  to  $373,953  30, 
an  increase  of  $6,246  94. 

MAIL. 

The  revenue  derived  from  the  transportation  of  United 
States  mails  amounted  to  $217,792  69,  an  increase  of  $46  81. 

MISCELLANEOUS. 

Miscellaneous  earnings  amounted  to  $1,005,661  40,  a  de- 
crease of  $44,658  42.  The  details  of  these  earnings  appear 
in  Table  No.  8. 

EXPENSES. 

MAINTENANCE   OF  WAY. 

Expenditures  amounting  to  the  sum  of  $3,196,854  34  were 
made  for  the  maintenance  of  way  and  structures,  being  an 
increase  of  $43,609gl2,  or  1.38  per  cent,  as  compared  with 
the  previous  twelve  months. 

During  the  year  eleven  steel  bridges,  replacing  lighter 
metal  .structures,  and  seventeen  steel  bridges,  replacing 
wooden  bridges  and  trestles,  were  erected.  Eight  metal 
bridges  and  four  wooden  bridges  and  trestles  were  filled  in. 

97.55  miles  of  single  track  were  fully  ballasted  and  29.70 
miles  partially  ballasted  with  stone,  for  which  purpose  307,- 
637  cubic  yards  of  crushed  stone  and  46,379  cubic  yards  of 
screenings  were'  used.  In  addition,  36  miles  were  fully 
ballasted  with  gravel,  and  41  miles  raised  and  ballasted 
with  cinders. 

235,752  feet,  or  44.65  miles,  of  Company's  sidings  and 
30,835  feet,  or  5.84  miles,  of  private  sidings  were  constructed. 

19,743  tons  of  new  90-pound  rail,  together  with  necessary 
frogs,  switches,  etc.,  were  placed  in  the  track. 

373,985  tie  plates  were  u.sed. 

569,272  cross-ties,  1,606,213  feet  B.  M.  switch  ties,  377,127 
feet  B.  M.  bridge  ties  and  lumber  amounting  to  3,906,278 
feet  B.  M.,  were  used  during  the  year. 
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Drain  tile  to  the  extent  of  10,800  feet,  or  2.05  miles,  was 
used. 

1.26  miles  of  portable  snow  fences  were  erected  at  various 
points' 

A  new  62-lever  electrically  operated  interlocking  plant 
was  put  in  operation  at  Wyandotte  Street,  South  Bethle- 
hem, replacing  manual  plants  at  North  Penn  Junction  and 
Brodhead  Avenue.  At  Van  Etten,  a  25-levcr  electrically 
operated  plant  was  installed,  replacing  a  manual  plant- of 
11  levers.  Interlocking  plants  were  installed  at  Cortland 
with  31  levers,  Silver  Brook  16  levers.  Laurel  Junction  18 
levers,  Malone's  Siding  2  levers,  and  additions  made  at  Sayre 
of  4  levers,  Pittston  Junction  5  levers.  Pine  Junction  5  levers 
and  Coxton  6  levers. 

Increased  commissary  and  laundry  accommodations  for 
the  dining-car  department  were  provided  at  South  Easton. 

At  Scott  Street,  Buffalo,  additioiuU  team  tracks  and  drive- 
ways were  put  in  and  the  canal  bridge  removed.  Two  local 
delivery  sidings  were  constructed  at  Constable  Hook.  The 
local  freight  facilities  at  Allentown  were  increased  by  the 
construction  of  two  sidings  and  a  driveway. 

Track  scales  of  100  tons  capacity  each  were  installed  at 
South  Plainfield,  Delano  and  North  Fair  Haven. 

2.25  miles  of  new  telegraph  and  telephone  pole  line  were 
constructed,  17.44  miles  rebuilt  and  81  miles  re-set.  Tele- 
graph wires  were  extended  from  Silver  Brook  Junction  to 
New  Boston  Junction,  a  distance  of  6.2  miles. 

Copper  metallic  telephone  circuits  were  extended  from 
Roan  to  Lumber  Yard,  a  distance  of  6.75  miles;  from  Coxton 
to  Ransom,  3.5  miles;  and  at  the  TifFt  Farm  Terminal  2.3 
miles.  Iron  metallic  telephone  circuits  were  erected  be- 
tween Rockport  and  Penn  Haven  Junction,  a  distance  of 
6.1  miles. 

Grounded  telephone  circuits  were  installed  between 
Treichler  and  Rockdale,  a  distance  of  6.2  miles,  and  between 
Swartwood  and  Park  Station,  a  distance  of  3.8  miles. 

115.6  miles  of  new  copper,  1  mile  of  new  iron  and  37.45 
miles  of  second-hand  iron  wire  were  used  in  extending  tele- 
phone, telegraph  and  signal  wires.  105.5  miles  of  copper 
wire  were  used  in  replacing  worn-out  wires  in  the  same  service. 

MAINTENANCE  OF  EQUIPMENT. 

The  sum  of  $6,186,641  83  was  expended  during  the  year 
for  the  maintenance  of  equipment,  being  an  increase  of  $700,- 
847  77,  or  12.78  per  cent,  as  compared  with  the  preceding 
year.  This  increase  is  due  to  the  necessarily  greater  expense 
of  maintaining  the  larger  number  of  locomotives  and  cars 
now  comprising  the  Company's  equipment,  to  the  additional 
cost  of  labor  and  material,  and  to  the  increased  charges  to 
this  account  for  equipment  condemned  and  taken  out  of 
service. 

Forty  freight,  ten  switching  and  five  passenger  locomotives 
were  purchased,  forty  of  which  were  charged  to  Capital 
Account.  Two  8-wheel  locomotive  cranes  and  fifteen  8,000- 
gallon  capacity  tenders  were  also  purchased. 

Ten  locomotives,  unfit  for  further  service  and  too  light  to 
warrant  rebuilding,  were  sold  and  Operating  Expenses 
charged  with  their  value. 

The  total  number  of  locomotives  at  the  end  of  the  year 
was  857,  having  a  tractive  power  of  22,777,258  pounds,  an 
increase  of  45  locomotives  and  1,828,909  tractive  power 
pounds. 

The  average  tractive  power  per  locomotive  at  the  close 
of  the  year  was  26,578  pounds,  an  increase  of  780  pounds, 
or  3.02  per  cent. 

Nine  locomotives  were  rebuilt,  63  new  fire  boxes,  two  new 
tender  frames  and  two  new  cisterns  were  applied.  Three 
4,500-gallon  capacity  tenders  were  constructed. 

There  were  purchased  and  placed  in  service  during  the 
year  under  Equipment  Trust,  Series  I,  two  thousand  80,000- 
pounds  capacity  steel  under-frame  box  and  two  thousand 
100,000-pounds  capacity  steel  coal  cars.  Five  hundred 
80,000-pounds  capacity  steel  under-frame  box  cars  were 
purchased  and  charged  to  Capital  Account.  Five  hundred 
80,000-pounds  capacity  steel  under-frame  box,  one  d  ning 
and  twenty  express  cars  were  purchased  and  charged  to 
Additions  and  Improvements.  Five  hundred  80,000-pounds 
capacity  steel  gondola,  one  hundred  and  two  60,000-pounds 
capacity  steel  under-frame  produce,  twenty-five  60,000- 
pounds  capacity  steel  under-frame  automobile  and  ten 
80,000-pounds  capacity  steel  under-frame  box  cars  were 
purchased  and  charged  to  Expenses  and  Equipment  Renewal 
Reserve. 

Thirteen  4-wheel  steel  under-frame  caboose  cars  and  one 
set  of  285,000-pounds  capacity  gun  and  armor  trucks  were 
built. 

One  combination  passenger  and  baggage  car,  one  express 
car,  998  freight  equipment  cars  and  26  road-service  cars 
were  condemned  and  destroyed  during  the  year  and  the 
value  thereof  charged  to  Operating  Expenses. 

The  total  number  of  freight  equipment  cars  in  service 
at  the  end  of  the  year  was  41,810,  having  a  capacity  of  1,- 
357,740  tons,  an  increase  of  4,649  cars  and  221,784  tons. 

One  cafe  car  was  converted  into  a  dining  car,  one  chair  car 
into  a  passenger  coach  and  three  coaches  assigned  to  road 
service. 

394  passenger  equipment  cars  were  painted  and  varnished 
and  fifteen  equipped  with  wide  vestibules  and  standard 
steel  platforms. 

Air  brakes  W(>re  applied  to  397  freight  equipment  cars  at 
a  cost  of  $21,940.    ..„•••<■  


CONDUCTING  TRANSPORTATION. 

The  total  expense  of  conducting  transportation  was  $12,- 
100,681  44,  being  an  increase  of  $1,208,727  71,  or  11.10  per 
cent,  as  compared  with  the  previous  fiscal  year.  Freight- 
train  mileage  increased  5.11  per  cent,  and  ton  miles  increased 
9.84  per  cent.  Passenger-train  mileage  increased  4.11  per 
cent,  and  passenger  miles  increased  10.16  per  cent. 

The  ratio  of  conducting  transportation  to  gross  earnings 
was  33.55  per  cent,  as  again.st  33.22  per  cent  last  year,  an 
increase  of  .33  per  cent. 

The  increase  in  this  class  of  expenses  is  due  to  an  increased 
volume  of  traffic,  increased  rates  of  wages  paid  employees 
and  the  greater  cost  of  all  materials  and  supplies. 

GENERAL  EXPENSES. 

The  total  expenditures  under  this  head  amounted  to  $630,- 
075  28,  an  increase  of  $8,857  57. 

TAXES. 

The  taxes  paid  amounted  to  $885,908  95,  or  2.46  per  cent 
of  the  Company's  gross  earnings,  an  increase  of  $178,869  05, 
or  25.30  per  cent. 

FLOATING  EQUIPMENT. 

The  lake  fleet  of  the  Lehigh  Valley  Transportation  Com- 
pany shows  no  change  in  the  number  or  character  of  the 
vessels,  the  equipment  being  as  follows: 

Name —  Capacity. 

Wilkes-Barre    6,000  tons 

Mauch  Chunk 6,000     " 

Bethlehem    3,000     " 

Seneca 3,000     " 

Saranac 3,000     " 

Tuscaiora 3,000     " 

The  floating  equipment  in  New  York  Harbor  at  the  close 
of  the  year  consisted  of — • 

23  tugs.  6  steam  lighters,  18.5  barges, 

22  car  floats,  4  cattle  floats,  1  water  boat,     ^ 

3  work  boats,  1  wrecking  boat. 

Two  ocean-going  tugs,  two  harbor  tugs,  one  steam  lighter, 
twenty-two  barges  and  two  car  floats  were  purchased  and 
charged  to  Expenses  and  Reserve  Funds.  One  tug  and  two 
barges,  unfit  for  further  service,  were  sold.  One  car  float 
was  converted  into  a  cattle  float. 

Ample  expenditures  have  been  made  for  the  maintenance 
of  the  equipment  and  it  is  in  good  condition. 

THE  LEHIGH  VALLEY  COAL  COMPANY. 

The  financial  condition  of  The  Lehigh  Valley  Coal  Com- 
pany is  indicated  by  its  General  Balance  Sheet  published 
herewith  (Table  No.  17).  The  following  .statement  shows 
the  funded  debt  of  the  Company  and  the  yearly  interest 
charges  thereon: 

Date  of Yearly  Interest 

Name —  Principal.      Maturity.        Rate.       When  Due.    Amount 

The  Lehigh  Valley 
Coal  Co. — 
1st  Mort.  bonds. 

Issue  of  1892_S10,114,00()  Jan.  1  1933  5%  gold  .Ian.  &.]uly   $50.5,700 
1st  Mort.  bonds, 

issue  of  1892 _      1,400,000  .Ian.  1  1933  4%  gold  "  56,000 

SnowShoeMort.         359,500  Jan.  1  1910  5%  "  17,975 

Delano  Land  Co. — 

1st  Mort.  bonds.     1,084,000  Jan.  1  1932  5  %  gold  "  54,200 

Total.    June    30 

1907    __, $12.957.500 $633,8:5 

The  total  production  of  anthracite  coal  from  the  lands 
owned  and  controlled  by  The  Lehigh  Valley  Coal  Company 
and  other  companies  in  which  it  and  the  Lehigh  Valley  Rail- 
road Company  are  interested,  through  ownership  of  stock, 
was  8,867,254.18  tons  for  the  fiscal  year  ended  June  30  1907, 
as  against  7,667,665.14  tons  for  the  preceding  year,  an  in- 
crease of  1,199,589.04  tons,  or  15.64  per  cent. 

During  the  year  The  Lehigh  Valley  Coal  Company  and 
affiliated  companies  produced  and  purchased  87.11  per  cent 
of  the  anthracite  coal  transported  by  the  Lehigh  Valley 
Railroad  Company. 

From  the  operations  of  the  Snow  Shoe  property  there  were 
mined  187,390.03  tons  of  bituminous  coal,  as  compared  with 
210,728.17  tons  for  the  previous  twelve  months. 

The  net  results  for  the  fiscal  year  have  been  seriously 
affected  by  many  adverse  circumstances.  At  the  beginning 
of  the  year  a  cave-in  occurred  at  Warrior  Run,  resulting  in 
an  explosion  of  gas  that  fired  the  mine,  making  it  necessary 
to  flood  the  entire  operation.  In  October  Exeter  Breaker 
was  demolished  by  a  tornado.  Centralia  Breaker  was  idle 
for  a  period  of  seven  months  due  to  the  breakage  of  machinery 
and  the  need  of  extensive  repairs  that  could  no  longer  be 
deferred  without  endangering  the  entire  plant.  Not  only 
was  the  tonnage  from  these  operations  lost  to  the  Company 
at  a  time  when  most  needed  and  productive  of  the  greatest 
profit,  but  the  expense  of  reopening  the  Warrior  Run  mine 
and  repairing  the  damaged  breakers  was  so  heavy,  combined 
with  other  conditions,  as  to  reduce  the  earnings  to  a  mini- 
mum for  several  months.  The  anthracite  coal-handling 
plant  and  storage  yard  at  South  Chicago,  with  a  stock  of 
coal  exceeding  forty  thousand  tons,  was  entirely  destroyed 
by  fire  in  November,  and,  although  partially  covered  by  in- 
surance, the  loss  of  these  facilities  was  an  additional  burden 
upon  the  Company.  Further,  the  shortage  of  cars  was  so 
s(!vere  during  the  winter  and  early  spring  as  to  require  mariy 
of  your  collieries,  spread  over  the  extended  region  in  which 
the  Company's  operations  are  conducted,  to  close  down  fre- 
quently during  that  period  with  less  than  a  day's  output, 
and  this,  with  the  inability  of  connecting  roads  to  promptly 
move  to  destination  such  tonnage  as  had  been  sold,  resulted 
not  only  in  an  excessive  cost  of  operation,  put  prevented  the 
sale  of  coal  during  a  time  when  it  could  have  been  marketed 
at  the  greatest  profit. 
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The  Warriour  Run  Colliery  and  also  Exeter  and  Centralia 
Breakers,  which  were  rebuilt  and  enlarged  to  permit  of 
handling  a  greater  tonnage,  are  now  in  full  operation.  The 
new  Sayre  Collier^'  at  Mt.  Carmel,  referred  to  in  the  last 
annual  report,  is  also  in  successful  operation.  The  work  of 
rebuilding  the  coal-handling  plant  and  yard  at  South  C|ii- 
cago,  with  an  increased  capacity,  on  a  basis  permitting  of 
more  economical  operation  than  the  old  plant,  was  begun 
immediateh'  after  the  fire,  and  the  same  will  be  in  operation 
before  the  winter. 

The  construction  of  an  additional  coal-storage  building 
and  dock,  with  a  capacitj-  of  75,000  tons,  together  with 
necessary  machinerj'  for  handling  anthracite  coal,  at  Mil- 
waukee, has  been  authorized,  and  the  work  is  under  way. 
Xew  retail  coal  yards  and  trestles  have  been  established  at 
59th  Street,  Chicago,  and  Sj^racuse,  and  a  new  trestle  is  in 
process  of  construction  at  Geneva.  The  coal-handling  plant 
and  storage  jard  at  West  Superior,  and  the  yards  at  31st 
Street,  Chicago,  and  Walden  Avenue,  Buffalo,  are  being 
enlarged.  The  total  cost  of  this  work  to  June  30th  was 
$167,855.20. 

In  addition  to  the  foregoing,  improvements  and  better- 
ments amounting  to  $708,169  09  were  made  to  the  various 
collieries  during  the  year,  of  which  amount  $250,000  has  been 
charged  to  the  special  appropriation  made  by  the  Board 
from  the  income  of  the  previous  fiscal  3'ear. 

With  t^he  rebuilding  of  the  operations  mentioned,  together 
with  the  improvements  under  way,  and  the  property  in  a 
better  phj^sical  condition  than  formerly,  the  future  is  en- 
couraging. 

The  Advance  Royalty  Account  has  been  decreased  by 
$25,918  69. 

The  sinking  funds  of  the  several  mortgages  have  been  fully 
maintained. 

FINANCIAL. 

There  were  issued  during  the  year,  under  authority  of  your 
Board,  $5,539,000  General  Consolidated  Mortgage  Bonds, 
bearing  interest  at  the  rate  of  four  per  cent  per  annum,  of 
which  $539,000  were  sold  for  various  sinking  fund  pui'poses 
and  to  provide  for  the  acquirement  of  additional  capital 
stock  of  certain  subsidiary  companies  the  majority  of  whose 
capital  stock  is  owned  by  your  Company.  The  remaining 
$5,000,000  bonds,  together  with  $2,000,000  previously 
issued,  are  in  the  treasury,  making  $7,000,000  of  these  bonds 
available  for  future  needs. 

The  Montro.se  Railroad  Company,  successor  to  the  prop- 
erty and  franchises  of  the  Montrose  Railway  Company,  as 
referred  to  in  the  last  annual  report,  created  during  the  year 
a  first  mortgage  securing  an  issue  of  $100,000  four  per  cent 
fifty-year  bonds.  The  same  have  been  issued  to  your  Com- 
pany and  are  now  in  its  treasury  in  exchange  for  a  like  am.ount 
of  bonds  issued  by  the  old  company,  which  were  canceled. 

An  ecjuipment  trust  known  as  Series  I,  amounting  to 
$4,000,000,  was  created  under  date  of  August  1  1906, 
covering  two  thousand  coal  cars  of  100,000  pounds  capacity 
each  and  two  thousand  box  cars  of  80,000  pounds  capacity 
each.  The  certificates  issued  under  the  trust  agreement 
bear  interest  at  the  rate  of  four  per  cent  per  annum  and  are 
payable  in  ten  annual  installments  of  $400,000  each,  the  last 
installment  being  due  September  1  1916.  All  of  the  cer- 
tificates are  in  your  treasury. 

The  $300,000  Canastota  Northern  Railroad  Company 
First  Mortgage  six  per  cent  Bonds  were  paid  off  at  matmity 
July  1  1906  and  the  mortgage  satisfied  of  record. 

The  mortgage  of  The  Lehigh  &  Lake  Erie  Railroad  Com- 
panj'-,  which  provided  for  the  issue  of  $3,000,000  four  per 
cent  First  Mortgage  Bonds  to  cover  the  cost  of  constructing 
that  road,  together  with  the  bonds  issued  thereunder,  was 
canceled  and  a  new  mortgage,  dated  March  1  1907,  securing 
a  similar  amount  of  bonds  maturing  in  fifty  years  and  bear- 
ing interest  at .  the  rate  of  four  and  one-half  per  cent  per 
annum,  was  executed.  $2,000,000  of  these  bonds  were  re- 
ceived and  sold  by  your  Company,  the  proceeds  being  ap- 
plied in  partial  settlement  of  the  advances  made  to  date  for 
construction,  leaving  a  balance  of  $353,574  96  not  reimbursed 
at  the  clo.se  of  the  year.  This  amount  and  the  further  ad- 
vances necessary  to  complete  the  road  will  be  reimbursed 
by  the  remaining  $1,000,000  bonds. 

Under  date  of  June  27  1907  The  Lehigh  &  Lake  Erie  Rail- 
road Company  was  consolidated  with  The  Lehigh  Valley 
Railway  Company,  your  New  York  State  railroad.  The 
authorized  capital  stock  of  the  latter  company  was  increased 
by  $2,343,000,  of  which  $343,000  was  issued  to  your  Com- 
pany, $25,000  to  absorb  the  stock  of  the  former  and  $318,000 
in  reimbursement  of  the  amount  advanced,  with  interest 
thereon,  to  The  Lehigh  Valley  Railway  Company  to  retire 
the  Canastota  Northern  Railroad  Company  First  Mortgage 
six  per  cent  Bonds,  an  obligation  of  the  Railway  Company 
that  matured  July  1  1906,  as  previously  mentioned.  The 
stock  so  received  was  pledged  with  the  Trustee  of  the  General 
Consolidated  Mortgage,  as  provided  therein.  The  remain- 
ing $2,000,000  .stock  will  be  issued  to  the  Lehigh  Valley 
Railroad  Company  as  future  advances  are  made  for  improve- 
ments and  betterments  to  the  property  of  The  Lehigh  Valley 
Railway  Company. 

^To  reimburse  your  Company  for  advances  made  for  the 
construction  and  enlargement  of  their  plants,  the  Hazleton 
Water  Company  and  the  Locust  Mountain  Water  Company, 
the  entire  capital  stock  of  which  companies  is  owned  by  the 
Lehigh  Valley  Railroad  Company,  have  issued,  in  the  case 


of  the  former,  $50,000  additional  capital  stock  and  $300,000 
First  Mortgage  fifty-year  five  per  cent  Bonds,  and,  in  the 
case  of  the  latter,  $75,000  additional  capital  stock  and  $125,- 
000  First  Mortgage  fifty-year  five  per  cent  Bonds.  All  of 
these  securities  have  been  received  by  your  Company  and 
are  in  the  treasury,  with  the  exception  of  $50,000  Hazleton 
Water  Company  Bonds  held  in  reserve  by  that  Company 
for  future  use. 

The  construction  account  of  the  Bay  Shore  Connecting 
Railroad  Company  has  been  closed  and  capital  stock  of  the 
company  received  by  the  Central  Railroad  Company  of  New 
Jersey  and  j'our  Company  in  settlement  of  advances  made, 
as  referred  to  in  the  previous  annual  report. 

There  were  sold  for  sinking  fund  purposes  $44,000  bonds 
of  the  Mutual  Terminal  Company  of  Buffalo. 

Payments  amounting  to  $1,002,000  were  made  on  account 
of  matured  principal  of  Equipment  Trusts,  Series  B,  C,  D, 
E,  F,  G  and  H,  and  the  Maritime  Mortgage  of  the  Lehigh 
Vallej^  Transportation  Company.  Car  Trusts  Series  B  and 
the  Maritime  Mortgage,  both  of  which  matured  during  the 
year,  were  paid  off  and  satisfied  of  record.  The  title  to  the 
equipment  pledged  under  the  former,  consisting  of  one 
thou.sand  60,000-pounds  capacity  coal,  fifty  stock  and  six 
combination  cars,  was  vested  in  the  Lehigh  Valley  Railroad 
Company,  and  the  title  to  the  fioating  equipment  pledged 
under  the  latter  mortgage,  being  the  two  lake  steamers, 
"Wilkes-Barre"  and  "Mauch  Chunk,  and  thirty-two  barges, 
was  vested  in  the  Lehigh  Valley  Transportation  Company,  the 
entire  capital  stock  of  which  is  owned  by  your  Company. 
At  the  close  of  the  year  the  total  outstanding  equipment 
trust  obligations  of  the  Company  in  the  hands  of  the  public 
were  $2,024,000.  Equipment  Trust  Certificates  Series  H 
and  I,  amounting  to  a  total  of  $4,540,000,  are  in  your  treas- 
ury and  may  be  sold  as  occasion  arises. 

A  suit  was  brought  in  the  year  1904  by  the  holders  of  the 
preferred  capital  stock  of  the  Company  to  secure  the  payment 
of  dividends  from  the  year  1893  to  1904  inclusive,  which 
such  holders  claimed  were  cumulative.  The  Supreme  Court 
of  Pennsylvania  sustained  their  contention  and  the  dividends 
with  interest,  amounting  to  the  sum  of  $116,673  96,  were 
paid. 

Your  Board,  on  December  19  1906,  declared  a  semi-annual 
dividend  of  five  per  cent  on  the  preferred  capital  stock  and 
a  semi-annual  dividend  of  two  per  cent,  with  an  extra  divi- 
dend of  one  per  cent,  on  the  common  capital  stock  of  the 
Companv,  payable  January  12  1907.  Similar  dividends  were 
declared' on  June  19  1907,  payable  July  13  1907. 

The  increase  of  $5,955,552  55  in  Capital  Account  repre- 
sents the  purchase  of  new  equipment  during  the  year,  as  pre- 
viously mentioned. 

Current  Assets  are  $8,413,967  54  in  excess  of  Current 
Liabilities. 

The  value  of  material  and  supplies  on  hand  at  the  close 
of  the  fiscal  year  amounted  to  $2,099,145  22,  an  increase  of 
$283,218  32,  which  is  due  to  the  greater  cost  as  well  as  the 
additional  quantity  required  for  the  increased  equipment 
and  business  of  the  Company. 

The  increase  in  Securities  Owned  is  explained  by  the 
additional  securities  issued  to  your  Company  for  advances 
made  to  A^arious  subsidiary  companies,  and  by  the  purchase 
of  outstanding  stock  of  companies  the  majority  of  whose 
capital  stock  is  owned  bj^  the  Lehigh  Valley  Railroad  Com- 
pany. 

Bills  Receivable  Accoimt  has  been  increased  by  $182,500 
notes  of  the  Buffalo  Thousand  Islands  &  Portland  Railroad 
Company,  a  road  projected  by  the  New  York  Central  & 
Hudson  River  Railroad  Company  and  this  Company  to  give 
additional  connection  with  the  Niagara  Frontier,  for  sums 
advanced  from  time  to  time  for  surveys  and  right  of  way  of 
that  line,  a  portion  of  which  has  heretofore  been  carried  in 
the  account  Advances  to  Other  Companies. 

The  amoimt  of  capital  stock  issued  remains  unchanged. 

The  Company's  cash  on  hand  shows  a  decrease  as  com- 
pared with  the  previous  year,  which  is  due  principally  to  the 
large  purchases  of  equipment  that  were  paid  for  out  of  cur- 
rent cash. 

The  accounts  of  the  Company  for  the  fiscal  year,  in  accord- 
ance with  the  usual  practice,  have  been  examined  by  certified 
public  accountants,  and  the  result  of  such  examination  is  set 
forth  in  the  accovmtants'  certificate  published  herewith. 

The  General  Balance  Sheet  and  various  statements  ap- 
pended show  the  financial  condition  of  the  Company  at  the 
end  of  the  fiscal  year. 

GENERAL  REMARKS. 

The  general  improvement  of  your  property  has  continued 
throughout  the  year  and  it  has  been  fully  maintained. 

Included  in  the  Company's  equipment  are  many  small 
wooden  coal  and  box  cars,  ranging  from  twenty  to  thirty 
tons  capacity,  that  are  expensive  to  maintain  by  reason  of 
their  age  as  well  as  productive  of  but  little  revenue,  owing 
to  their  limited  capacity.  While  these  cars  have  been  fully 
maintained  and  would,  under  previous  conditions,  be  service- 
able for  additional  use,  yet  placed,  as  they  necessarily  are 
at  various  times,  between  the  modern  heavy  steel  cars  of 
this  Company  or  foreign  roads,  they  are  being  constantly 
damaged  and  are  a  frequent  cause  of  wreck  and  distaster. 
Considering  this  and  the  fact  that  the  Company's  equipment 
has  been  more  than  maintained  upon  a  tonnage  basis  and 
exceeds  in  value  the  total  amount  of  the  Equipment  Account, 
your  Board,  looking  to  the  safe  as  well  as  economic  operation 
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of  the  propertj',  authorized  a  special  appropriation  of  $1,- 
250,000  out  of  the  net  results  of  the  fiscal  year  and  the  con- 
demnation of  such  of  this  e<iuipnient  as  the  aj)propriation 
will  provide  for.  The  same  has  been  placed  in  a  special 
reserve  and  will  be  credited  to  Capital  Account  as  the  cars 
are  taken  out  of  service. 

Contracts  have  been  placed  for  the  purchase  and  delivery 
during  the  early  part  of  the  next  fiscal  year  of  five  thousand 
80,000  and  10(),000  pounds  capacity  box  and  coal  cars,  the 
tonnage  of  which  will  more  than  exceed  the  tonnage  of  the 
equipment  to  be  condemned. 

Substantial  progress  has  been  made  in  the  construction 
of  the  terminal  railroad  at  Buffalo,  referred  to  in  the  previous 
annual  report  as  The  Lehigh  &  Lake  Erie  Railroad,  and  it  is 
expected  that  the  line  will  be  laid  throughout  with  double 
track  and  be  in  operation  by  September  30.  In  connection 
with  this  improvement,  and  in  order  to  properly  handle  the 
lake  and  interchange  traffic,  an  expenditure  of  $250,000  has 
been  authoiized  for  additional  yard  and  terminal  facilities 
at  Tifft  Farm,  Avhich  work  is  now  under  way. 

The  new  double  track  1,800-ft.  steel  girder  bridge  over  the 
Susquehanna  River,  including  the  reduction  of  grades  and 
change  of  alignment  from  Wysox  to  west  of  Towanda,  has 
been  completed  and  placed  in  service  at  a  total  cost  of 
$810,818.  The  credit  balance  remaining  in  the  special 
reserve  fund  charged  with  the  cost  of  this  and  other  similar 
work  has  been  credited  to  General  Reserve  Fund. 

The  construction  of  third  and  fourth  tracks  from  East 
Penn  Junction  to  a  point  west  of  Freemansburg,  a  distance 
of  6.5  miles,  is  completed,  and  a  further  extension  of  these 
tracks  to  east  of  Redington,  a  distance  of  4.2  miles,  has  been 
authorized  and  is  no\v  in  progress.  This  work,  when  com- 
pleted, will  give  a  continuous  four-track  line  from  Gap  Junc- 
tion to  east  of  Redington,  a  distance  of  12.7  miles,  and  will 
gi-eatly  facilitate  the  movement  of  traffic.  The  expenditure 
to  date  for  this  improvement  amounts  to  $300,018. 

In  order  to  overcome  the  present  delay  to  traffic  at  the 
Jersey  City  Terminal  and  provide  for  increased  business, 
the  sum  of  $350,000  was  authorized  for  the  construction  of 
three  new  transfer  bridges  and  a  freight  yard  of  one  thousand 
cars  capacity  at  the  National  Docks,  Communipaw;.  This 
work  is  nowin  progress  and  when  completed  will  relieve  the 
congestion  at  Jersey  City  and  reduce  the  cost  of  operation. 

During  the  year  71  new  industries  were  located  on  your 
Company's  line,  track  connections  being  made  with  28  of 
these  plants. 

65.17  per  cent  of  th(>  total  operating  expenses  of  the  Rail- 
road Company,  or  $14,412,015  11.  was  paid  direct  to  labor, 
being  distributed  among  23,005  employees. 


By  order  of  the  Board  of  Directors. 

E.  B.  THOMAS, 


President . 


LEHIQH   VALLEY  RAILROAD  COMPANY. 

PROFIT  AND  LOSS  ACCOUNT  FOR  THE  YEAR  ENDED  JUNE  30 
.    .    .  1907.  ^ 

...  Dr.  Cr. 

Balance  surplus  July  1  1906 $11,380,915  31 

Discount  on  General  Consolidated  Mortgage 

bondssold 55,200  00 

Dividends  of  5  %  on  preferred  stocli  paid 
July  14  1906  and  Jan.  12  1907,  respec- 
tively -    10.630  00 

Cumulative"  "drvldend    paid    on    preferred 

stock 116,673  96 

Dividend  of  2  %  on  common  stocli  paid 
July  14  1906,  and  dividend  of  2%  and 
extra  dividend  of  1  %  paid  Jan.  12  1907..      2,016.740  00 

Amount    transferred    to    Special    Reserve 

for  Equipment  to  be  Condemned 1,250,000  00 

Miscellaneous  adjustments '^  •°°''  °° 

Netlncomefortheyeareuded  June  30  1907,  „ 

Table  No    2...  -.  -  ...  6,0^:4,90.3  .}J 

Balance,  surplus  June  30 Y9"o'7"    14,009,283  26 

$17,408,527  22      $17,408,527  22 
Balance   carried   forward   July   1    1907 $14,009,283  26 

CONDENSED   BALANCE  SHEET  JUNE   30   1907. 
Dr.  •  ASSETS. 

^CosTofroad n?'^^^!^^  H 

Equipment 35,r26,422  18 

General  Consolidated   Mortgage   Bonds  of 

tlie  Company  held  in  its  Treasury 7,000,000  00 

Equipment  Trust  Certilicates  of  the  Com-  ,  ^.n  nnn  nn 

bany  held  in  its  Treasury 4,540,000  00 

TreasuiT  Stock -  .  .  zou  uu 

General  Consolidated  Mortgage  Bonds  of 
the  Company  in  hands  of  Trustee  of  War- 
riour  Run  Stock  Purchase  Bonds „  J^n'r,^  n. 

Real  Estate J,14y,ozou<2 

.Construction   Contract,   Lehigh  and   Lake  „ 

Krie  RR  ooo ,o i-i  yo 

Mortgages  Receivable" '  I  III  II 1 1 1 1 II 1 1 1 II  350 ,200  00 

Securities  Owned — 

Stocks  of  railroad  and  water  lines  Inclu- 
ded in  Lehigh  Valley  system $29,166,650  11 

Stocks  of  allied  coal  companies 19,674.682  71 

Stocks  of  other  companies 5,693,050  00 

Bonds   of   railroad   and  water  lines   in- 

•      eluded  in  Lehigh  Valley  system 4,372,926  00 

Bonds  of  other  companies 3,305,907  87      < 

Certificates  of  Indebtedness,  Lehigh  Val- 
:      ley  coal  Co... lO'^a^-"""  «"        72.750,225  69 

Advanced  Insurance  Premiums 119,687  18 

Current  Assets — 

Cash  on  deposit  and  in  hands  of  Treasurer  $6,612,849  07 

Cash  In  hands  of  officers  and  agents 25,839  53 

Cash  in  transit 688,171  84 

Due  by  station  agents 1,033,864  20 

Due  by  Individuals  and  companies 2,493,518  74 

Traffic  balances  due  by  other  companies.         426,420  88 

Bills  receivable 306 ,250  85 

Advances  to  other  companies 170,991  49 

Material  and  supplies  on  hand 2,099,145  22        ,3  §57  o51  82 

Deferred  and  Suspended  Assets —  „  .. 

Sundry  accounts i\)i,\)tti  t^ 

Total  Assets - - $155,878,199  22 


Cr.  LIABILITIES. 

Capital  Stock — 

806  696  shares  common  stock,  par  $50 ..$40 ,334, 800  00 
•'  126  shares  preferred  stock,  par  $50..         106,300  00 

$40,441,100  00 

Funded  Debt 82,639,000  00 

Equipment  Trust  Obligations 6 ,564 ,000  00 

Reserves — 

Reserve  for  depreciation  of  Coxe  mines 

and  properties $2,209,360  06' 

Soeclai  reserve  for  equipment  to  be  con- 
demned      1,250.000  00 

Eouipment  and  general  reserve  funds —      1,091,489  48 

^  • 4,550,849  54 

Mortgages  on  Real  Estate 196,880  55 

Interest  and  Rentals  Accrued,  Not  Due — 

Interest  on  funded  debt.. $730,135  00 

Interest  on  equipment  trusts 26,775  00 

Accrued  rentals,  leased  lines 406.985  82 

1,163,895  82 

Current  Liabilities — 

Dividends  unpaid $1,33100 

Interest  on  bonds  due  and  unclaimed 60,340  50 

Rentals  of  leased  lines  due 337, .WO  00 

June  pay-roll,  since  paid 1,195,893  59 

Audited  vouchers.  Including  June  bills, 

since  paid 2,.'550,137  63 

Due  to  Individuals  and  companies 127,562  88 

Traffic  balances  due  to  other  companies.      1,077,954  56 

Unclaimed  wages .IJ-^^^  ^1 

Taxes  accrued ^^7  ,_73  77 

Lehigh  Valley  relief  fund 23,550  04         ^, ,„„„,,„ 

o  ,44(J  ,Uo4   iJo 

Deferred  and  Suspended  Liabilities—  „.,-,.- 

Taxes  accrued,  not  due $298,211  17 

Sundry  accounts 571,894  60  ^^^  ^^^  ^^ 

Profit  and  Loss 14.009:283  26 

Total  Liabilities $155,878,199  22 

^ote  — The  dividends  declared  prior  to  the  close  of  the  fiscal  year,  and 
payable  July  13  1907,  amounting  to  $1,215,359,  are  not  Included  as  a 
liability  in  the  above  statement. 

STATEMENT  OF  EQUIPMENT  TRUST   OBLIGATIONS. 


Lehigh  Valley  RR    Co. 


Outstanding — 

Equipment  Trust ,  Scr- 
ies < ' ,  certificates 

Equipment  Trust,  Ser- 
ies D,  certificates... 

Equipment  Trust,  Ser 
ies  E,  certificates.  _. 

Equipment  Trust,  Ser- 
ies F,  certificates 

Equipment  Trust,  Ser- 
ies G ,  certificates 

Total 

In  the  Treasury — 

Equipment  Trust.  Ser- 
ies H .  certificates  . . 

Equipment  Trust,  Ser- 
ies I,  certificates 

Total  June  30  1907. 


Principal. 


S400,000 
900,000 
164,000 
160,000 
400,000 


Dale  0I  Maturity. 


15200,000  annually  to\ 
\  June  1  1909.  J 
1$300.000  annually  to\ 
\  March  1  1910.  J 
jS82,000  annually  tol 
\  February  1  1909.  J 
;$80,000  annually  tol 
1  May  1  1909.  / 
JSIOO.OOO  annually  tol 
I      .\ugust  1  1910.      / 


$2,024,000 

1890,000  annually  tol 

540,000  1    February  1  1913.    J 

J 8400,000  annuallytol 

4, 000, 000 h  September  1  1916.  / 


Interest. 


Rate. 


414%  gold 

iy2%  gold 

4H%  gold 

4H%  gold 

414%  gold 

4%  gold 


SO, .564.0001 


4% 


gold 


Due. 


June  &Dec. 
Mch.  &Sept. 
Feb.  &Aug. 
May  &Nov. 
Feb.  &Aug. 

Feb.  &Aug. 
Mch.  &Sept. 


THE   LEHIQH   VALLEY  COAL  COMPANY. 

PROFIT  AND   LOSS  ACCOUNT  FOR  THE  YEAR  ENDED  JUNE  30 

1907. 

Dr.  Cr. 

Balancesurplus.July  1  1906 $1,974,452  52 

Appropriated  for  improvements $250 ,000  00 

Miscellaneous  adjustments 47 ,838  65 

Net  Income  for  year  ended  June  30  1907, 

Table  No.  2 „,„„  111,250  45 

Balance,  surplus  June  30  1907 1,787,864  32 

$2,085,702  97        $2,085,702  97 
Balance  carried  foiTvard  July  1  1907 $1,787,864  32 

CONDENSED   BALANCE  SHEET  JUNE  30   1907. 
Dr ,  ASSETS. 

Property  and  Plant ^^'^'Itn'nno  nn 

Treasury  Stock ,   ,««  "?o  n" 

Advances  lor  Coal  Mining  Rights 5,408,o42  0,:! 

Current  Assets —  ^^„„  .„„  „„ 

Cash  on  deposit  and  In  hands  of  Treasurtr  $493,162  03 

Cash  in  transit 410,347  37 

Stock  of  coal  on  hand 2,665,688  36 

Materials  and  supplies 450,775  13 

Bills  receivable 254,271  28 

Due  by  individuals  and  companies 4,394,802  30       „  ^„„  .,„   .„ 

■         8,669,046  47 

Deferred  and  Suspended  Assets — 

Premiums    on    unexpired    Insurance    and 

other  deferred  assets 16,398  48 

Trustees  of  .Sinking  Funds —  ,    _„  „„^  „. 

Cash  and  bonds  in  the  hands  of  the  Trustee  1,418,335  66 


Total  Assets $33,427.847  42 

Cr.  LIABILITIES. 

Capital  Stock $1,965,000  00 

Funded  Debt 12,957,500  00 

Certificates  of  Indebtedness 10,537,000  00  ,^^  ^^n  nn 

$25,459,600  00 

Current  Liabilities — 

Audited  vouchers $3,010.056  42 

Wages  due  and  unpaid '^''I'^^S  ro 

Sundry  accounts  payable 314,843  62 

Royalties  on  coal  mined  and  due  lessors..  ''^•c   i  in 

Bond  Interest  due  and  payable ?'!j2?  nn 

Taxes  due  and  payable 4,331  00       o  ojo  603  25 

Deferred     and     Suspended     Liabilities — 

Royalties  received   from   lessees,  not  ac  ,„.».,- 

.      crued $153,967  17 

'    Interest  on  fun'd'edl debt,  accrued 'J?'n?I  f2 

Taxes  accrued ^n'nnn  nn 

Deferred  real  estate  payments. .-  ^,',rn  «n 

Miscellaneous.. 2.^60  30           _^^^^^^  ^^ 

Reserve  Accounts —  -  _o_  ,_.  _„ 

Sinking  funds  and  other  reserves }'lal'akA  io 

Profit  and  Loss 1.787.864  3^ 

i^lTotal   Liabilities. $33,427.847  42 
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BUFFALO   ROCHESTER   &   PITTSBURGH  RAILWAY   COMPANY. 


TWENTY-SECOND  ANNUAL  REPORT— FOR  YEAR  ENDING   JUNE  30   1907, 


The  Directors  of  the  Buffalo  Rochester  &  Pittsburgh 
Railway  Company  submit  to  the  Stockholders  the  following 
report  for  the  }'ear  ending  June  30  1907: 

ROAD  OPERATED. 


1907. 
Miles. 

Owned 347.86 

Leased 94.00 

Trackage  rights 126.66 


Total  length  of  road  operated  568.52 

Second  track  (owned) 91. 89 

Second  track  (trackage  rights).  81.53 

Sidings  (owned  and  leased) 272.65 


1906. 

Miles. 

347.86 

94.04 

125.87 

Increase.  L 
Miles. 

'".79 

.75 
5.69 

l'6'.68 

}ecrease. 
Miles. 

.04 

567.77 
86.20 
81.63 

256.57 

-- 

Total  miles  of  all  tracks,  all 

steel  rail 1,014.69 


992.17 


22.52 


The  increase  of  mileage  of  road  is  due  to  the  operation  of 
.79  mile  of  additional  trackage  rights  from  Vintondale, 
Pa.,  to  Shuman  Run  "Y,"  taken  into  the  accounts  of  the 
Company  on  May  11  1907,  less  an  adjustment  of  .04  mile  in 
leased  hnes. 

The  tracks  were  increased  by  5.69  miles  of  .second  track 
built  at  chfferent  points  between  Ashford,  N.  Y.,  and 
Punxsutawney,  Pa.,  and  16.08  miles  of  new  sidings. 

INCOME. 


1907  1 906  IncTCdSC . 

Gross  earnings $8,666,580  46   $7,829,451  79   $837,128  67 

Operating  expenses--   5,142,342  80     4,559,112  87     583,229  93 


Decrease. 


Income $3,524,237  66   $3,270,338  92   $253,898  74 

Applied  to  payments 
of  interest,  rentals, 
taxes,  pension  fund 
and  sinking  funds--   1,985,033  65      1.759,694  75     225,338  90 


Net  income $1,539,204  01    $1,510,644  17     $28,559,84 


Deduct — 
ExtraordinaiT  expenses 

and  improvements-     $103,965  21 
Special   approprlafns      204,782  61 


$93,253  02      $10,712  19       

300,888  62     $96,106  01 


Total $308,747  82       $394.14164    $85,393  82 

Sui-plus  of  lncome---$l, 230,456  19   $1,116,502  53   $113,953  66      -^--  — — 

The  increase  in  the  amount  "Applied  to  payments  of 
interest,  etc.,"  is  due  to  the  following  items:  $80,100  81  ac- 
crued interest  on  notes  sold  during  the  year;  $82,331  65  inter- 
est and  sinking  fund  requirements  of  the  equipment  bonds 
issued  and  $62,906  44  for  additional  taxes  and  rentals. 

The  item  "Special  appropriations"  represents  the  principal 
of  the  car  trust  bonds  paid  during  the  year,  amounting  to 
$39,000,  and  $165,782  61  of  the  construction  expenditures 
on  the  lines  owned  by  your  Company. 


DIVIDENDS. 


Dividends  in  cash  were  paid  on: 

Prefen-ed  stock $6,000,000 

Common  stock 10,500 ,000 


Total $16 ,500 ,000 


1907. 
6%  $360,000 
6%     630,000 

$990,000 


1906. 
6%  $360,000 
6%  630,000 


$990,000 


There  was  distributed  to  stockholders  on  December  27  1906 
41 ,250  shares  of  $100  each  of  the  Mahoning  Investment  Com- 
pany, received  in  payment  for  39,995  shares  of  $100  each  of 
the  Rochester  &  Pittsburgh  Coal  &  Iron  Company  stock 
appearing  in  former  reports  as  an  investment  valued  at 
$1,003,670  50. 

Since  the  close  of  the  fiscal  year,  your  Board  of  Directors 
has  declared  a  semi-annual  chvidend  of  three  per  cent  on  the 
preferred  stock  and  two  and  one-half  per  cent  on  the  common 
stock*  both  payable  August  15  1907. 

CAPITAL  STOCK. 
There  has  been  no  change  during  the  year  in  this  account. 
The  total  outstanding  Capital  Stock  of  the  Company  amounts 
to  $16,500,000,  and  consists  of  $6,000,000  preferred  stock 
and  of  $10,500,000  common  stock. 

BONDED  DEBT. 

During  the  year  car-trust  bonds  amounting  to  $39,000 
were  paid  and  canceled. 

Under  the  terms  of  the  sinking  funds  for  the  redemption 
of  equipment  bonds,  $113,000  of  Series  D  and  $64,000  of 
Series  E    were  redeemed  and  canceled. 

Equipment  bonds.  Series  E,  authorized  in  1904,  were 
issued  to  the  amount  of  $550,000. 

To  provide  for  additional  rolhng  stock,  an  issue  of  $3,000,- 
000  four  and  one-half  per  cent  twenty-year  gold  bonds  was 
authorized,  to  be  .secured  by  new  equipment  costing  $3,300,- 
000.  These  bonds  are  being  issued  under  an  agreement 
known  as  "Equipment  Agreement,  Series  F,"  dated  April  1 
1907. 

This  agreement  provides  for  a  sinking  fund  equal  to  six 
per  cent  per  annum  of  the  bonds  issued,  to  be  paid  to  the 
tru.stee  on  the  first  day  of  August  in  each  year,  beginning 
with  August  1  1908,  for  the  puroha.se  of  bonds  of  this  series, 
if  the  same  can  be  obtained  in  the  open  market  at  par  and 
accrued  interest,  or  less;  otherwise  the  trustee  shall  draw  by 
lot  .sufficient  bonds  approximately  to  absorb,  at  the  price  of 
par  and  accrued  interest  the  amount  of  cash  held  by  the 
trustee  to  the  credit  of  the  sinking  fund;  all  the  bonds  .so 
acquired  to  be  canceled. 


The  whole  or  any  part  of  the  issue  may  be  redeemed  at 
any  half-yearly  interest  date,  on  six  weeks'  notice,  at  102 
per  cent  and  accrued  interest. 

During  the  year  equipment  bonds  of  this  series  were 
issued  to  the  amount  of  $1,700,000. 

The  net  result  is  an  increa,se  of  $2,034,000  in  the  bonded 
debt  of  the  Company  outstanding  Jure  30  1907. 

A  new  Consolidated  Mortgage  covering  all  your  property 
was  created  on  Maj^  1  1907  to  secure  thirty-five  million 
dollars  ($35,000,000)  fifty-year  Consolidated  Mortgage 
bonds,  bearing  interest  at  not  over  four  and  one-half  per 
cent  per  annum,  to  provide  for  the  consolidation  of  the  debt 
of  your  Company,  for  extensions,  double-tracking,  improve- 
ments, betterments,  equipment,  etc. 

The  Mortgage  provides  that  the  bonds  shall  be  applied 
to  the  following  purpo.ses: 

$3,000,000  for  immediate  delivei-y  to  the  Company  for  present  corporate 
uses: 

18,145,000  for  the  retirement  of  underlying  obligations  at  or  before  ma- 
turity: 

13  ,855,000  for  the  future  wants  of  the  Company,  to  be  issued  after  July  1 
1908  at  not  exceeding  $1,500,000  per  annum,  unless  an  issue 
of  a  larger  amount  shall  be  authorized  by  a  vote  of  the  holders 
of  a  majority  of  the  stock  of  the  Company. 

$35,000,000  Total. 

LOANS. 

Pending  the  creation  of  the  new  Consolidated  Mortgage, 
the  Company  issued  Augu.st  1  1906  its  coupon  Construction 
and  Improvement  Notes  to  the  amount  of  $1,500,000,  pay- 
able -\ugust  1  1909,  bearing  interest  at  the  rate  of  4J4  per 
cent  per  annum,  payable  semi-annually  on  the  first  day  of 
February  and  Augu.st  in  each  year. 

On  March  11  1907  the  Companv  issued  additional  notes 
to  the  amount  of  $1,000,000,  payable  March  11  1908,  bearing 
interest  at  the  rate  of  6  per  cent  per  annum,  payable  semi- 
annually on  the  eleventh  day  of  September  and  March. 

CONSTRUCTION. 

There  was  expended  this  year  for  additions  and  better- 
ments to  your  property  $865,860  82,  of  which  $165,782  61 
was  charged  against  the  net  income  of  the  fiscal  year,  and 
the  balance,  $700,078  21,  representing  principally  the  pay- 
ments for  .second-track,  new  mine  lines,  aclditional  shop 
facilities,  new  car  ferry  dock  and  general  office  building, 
was  transferred  to  capital  account.    ,  The  items  are  as  follows: 

Land $28,071     5 

Car  ferry  docks,  Charlotte,  N.  Y 51,797  0 

Yard  and  buildings,  shops  and  machinery 125,595  05 

Big  Run  mine  line 15,771  24 

Whiskey  Run  mine  line 43,259  16 

Yellow  Creek  mine  line 49,590  19 

Second  ti-ack ,  Ashford ,  N .  Y .,  to  Punxsutawney ,  Pa 262,793  58 

General  office  building,  Rochester,  N.  Y 116.233  08 

Sundry  items 6,966  96 

$700,078  21 

New  freight  station,  Rochester,  N.  Y $22,762  61 

Tools,  furniture,  etc 72,338  88 

Sidings  and  yard  extensions 59,775  27 

Other  items 10,905  85 

165,782  61 

Total $865 ,860  82 

The  length  of  second  track  put  in  operation  during  the 
year  was  5.69  miles. 

Three  important  mine-line  spurs  were  built,  and  the  track 
facilities  improved  at  various  points. 

The  general  office  building  in  Rochester,  N.  Y.,  referred 
to  in  last  year's  report,  is  now  entirely  completed  and  paid  for. 

PROPRIETARY  ROADS. 

On  April  13  1907  the  Johnsonburg  &  Bradford  Railroad 
Company  conveyed  to  your  Company  all  its  railroad  and 
property.  Thi-ough  this  sale  the  securities  of  the  Johnson- 
burg &  Bradford  Railroad  Company  were  surrendered,  and 
proceedings  are  now  in  progress  for  the  dissolution  of  the 
corporation . 

EQUIPMENT. 

Expenditures  were  made  for  new  rolling  stock  as  follows 

Thirty  locomotives $532,558  85 

Ten  hundred  and  twenty-six  freight  cars 1,246.297  71 

Twenty-two  Company's  service  cars 30,109  69 

Sundry  betterments,  air  brakes,  etc.,  Including 

transfer  of  one  freight  car 223,068  34 

$2,032,034  59 

Of  the  above  equipment,  six  freight  cars  and 
six  Company's  service  cars  were  built  at  the  Com- 
pany's shops. 

The  account  was  credited  for  equipment  sold, 
transferred  or  destroyed,  with  the  following  items 
charged  to  operating  expenses: 

Seven  locomotives $71.626  11 

One  hundred  and  ninety-eight  fi'eight  cars 102 ,094  45 

Twenty-one  Company's  service  cars 4,610  03 

Sundi-y  other  amounts 110  16 

The  account  was  further  credited  for  car-trust 

bonds  paid  off  during  the  year  and  charged 

to  net  Income 39 ,000  00 

For  bonds  retired  during  the  year  by  the  sinking 

funds  of  equipment  agreements.  Series  D  and  E  177,000  00 
Also  with  the  amount  of  the  sinking  funds  under 

equipment  agreements  Series  A.  B  and  C,  in 

vested  in  the  purchaseof  new  rolling  stock..  -     134,134  69 

528,575  44 

Making  a  net  increase  of $1 .503,459  15 
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All  cars  are  now  provided  with  automatic  couplers.  Air 
brakes  have  been  aiiplied  to  93.07  per  cent  of  the  freight  cars, 
an  increase  of  13.33  per  cent  since  last  year. 

When  rolling  stock  is  destroyed  or  sold,  operating  ex- 
pen.ses  arc  charged  and  equipment  account  is  credited;  when 
purchased  or  rebuilt,  the  cost  is  charged  to  equipment 
account. 

PASSENGER  EARNINGS. 

The  average  rate  received  per  passenger  per  mile  decreased 
l.OS  mills,  being  1.931  cents,  as  compared  with  2.039  cents 
a  year  ago. 

To  meet  the  action  of  our  competitors,  a  reduction  in  fare 
of  one-half  cent  per  mile  over  the  entire  system  was  made 
on  November  1  190G. 

The  average  distance  each  passenger  was  carried  decreased 

2  miles,  being  33  miles,  against  35  miles  last  year. 

Passengers  ranicd  1 907 1,597,651 

Passengers  carried  1900 .1 ,440  ,928 

An  Increase  of  10.88  per  cent,  or 156,723 

The  result  is  a  loss  of  $10,644  74  in  grcss  passenger 
earnings. 

FREIGHT  EARNINGS. 

The  average  rate  received  per  ton  per  mile  decreased 
.10  of  a  mill,  being  4.98  mills,  as  compared  with  5.08  mills 
last  year. 

The  average  distance  each  ton  was  hauled  decreased  2.50 
miles,  being  145.74  miles,  against  148.24  miles  a  year  ago. 

Although  the  long  strike  of  the  coal  miners,  referred  to  in 
last  j^ear's  report,  ended  July  23  1906,  it  affected  unfavor- 
ably both  the  tonnage  and  operation  of  your  road  for  several 
months  afterward.  Notwithstanding  this,  the  revenue 
tonnage  moved  was  the  largest  in  the  history  of  the  Com- 
pany, showing  an  increase  of  1,171,421  tons,  or  13.98  per 
cent,  as  follows: 

1907.  1906.  Increase.  Dccrc's 

Bituminous  coal 6,184,159  5.204,4.-57          979,722     

Coke 620,154  706,867            86.713 

Iron  ore 458,561  310,505          148,056     

Pip  and  bloom  iron 171,976  180,404           8,428 

Other   freight 2,113,946  1,975,162         138,784     

Total. 9,548,796      8,377,375      1,171,421     


The  principal  commodities  showing  losses  are  coke,  iron, 
steel,  salt  and  lumber. 

The  result  for  the  year  is  a  gain  of  $779,233  58  in  gross 
freight  earnings. 

EXPENSES. 

The  operating  ratio  increased  1.11  per  cent,  being  59.34 
per  cent,  against  58.23  per  cent  last  year. 

The  percentage  of  each  group  of  operating  expenses  to 
gross  earnings  for  the  past  five  years  is  as  follows: 

1907.  1906.  1905.  1904.  1903. 

Maintenance  of  way 8.95  8.73  8.29  7.83  7.30 

Maintenance  of  equipment 14.77  14.04  16.11  15.07  13.55 

Conducting  transportation 33.26  33.29  35.51  33.42  32.93 

General   expenses 2.36  2.17  2.08  2.23  2.09 


Total 59.34      58.2"      6199      58.55      55.87 

The  average  cost  per  ton  per  mile  is  2.98  mills,  being  .06 
of  a  mill  more  than  last  year. 

The  average  number  of  revenue  tons  carried  one  mile  per 
revenue  freight  train  mile,  excluding  the  mileage  of  helping 
engines,  increased  17.88  tons,  being  542.59  tons,  against 
524.71  tons  a  year  ago. 

The  average  number  of  revenue  tons  carried  one  mile  per 
revenue  freight  engine  mile ,  including  the  mileage  of  helping 
engines,  increased  17  tons,  being  435,  against  418  a  year  ago. 

The  averages  for  the  past  ten  years  show  an  almost  unbroken 
progres,sion  in  the  tonnage  moved  one  mile  per  train  mile  and 
per  engine  mile,  as  follows: 


Train  Engine 

Year.                              Load.  Load. 

1898 387  326 

1899 407  344 

1900 419  354 

1901 406  345 

1902 424  353 


Train  Engine 

Year.                              Load.  Load. 

1903 441  364 

1904 439  357 

1905 507  374 

1906 525  418 

1907 543  435 


The  average  number  of  revenue  passengers  carried  one 
mile  per  revenue  passenger  train  mile  is  44,  being  the  same 
as  last  j^ear. 


Uncle  Sam  Oil  Co. — Receiver's  Report. — The  report  of 
Receiver  J.  C.  O.  Morse,  made  public  July  10,  says  in  sub- 
stance: 

The  poor  system  of  bookkeeping  used  makes  it  difficult  to  obtain  au  actual 
statement  of  the  company's  condition,  and  $74,130  is  still  unaccounted  for. 
Although  the  books  of  the  company  show  that  It  was  operated  at  a  loss, 
yetTon  .June  20  1906  a  dividend  of  2  mills  upon  each  share  of  stock  sold  was 
declared  and  checks  payable  in  60  days  were  issued.  A  large  number  of 
these  checks  were  returned  by  the  payee,  and  stock  in  the  company  was 
accepted  instead.  On  Dec.  20  1906  a  dividend  of  3  mills  was  declared, 
but  none  of  the  checks  was  ever  paid.  The  capital  stock  was  sold  bv  means 
of  advertising  and  $245,150  was  spent  in  this  way.  The  postage  alone 
amounted  to  $18,364  Prior  to  April  23,  when  the  receiver  took  charge, 
theBcompany  had  received  and  expended  $1,236,395,  as  follows:  From 
sale  of  stock,  $1,020,000;  from  sale  of  bonds,  $60,949;  from  sale  of  oil, 
$95,483;  borrowed  from  banks,  $12,093;  cash  credited  to  Tucker,  $5,871; 
gcnerallndebtednessformacliinery,  &c.,  $41,999.     Compare  V.  84,  p.  1186 

United  Electric  Co.  of  New  Jersey  .—Suit  .—A  bill  was  filed 
in  the  Chancery  Court  at  Newark  on  Aug.  9  by  three  minority 
.stockholders,  holding,  it  is  stated,  61  shares,  to  set  aside 
the  lease  to  Public  Service  Corporation  recently  entered 
into.  The  lease  was  approved  by  196,731  out  of  200,000 
shares,  the  Public  Service  Corporation  owning  about  98% 
of  the  stock.     Compare  V.  85,  p.  288,  44. 

United  States  Envelope  Co. — Report. — For  the  year  end  ng 
June   30:  f  y  j  & 


The  non-revenue  traffic,  not  included  in  any  of  the  other 

figures  of  this  report," is  as  follows: 

Number  of  passengers 196,891 

Number  of  passengers  carried  one  mile 8,795,126 

Number  of  tons 822,142 

Number  of  tons  carried  one  mile 71,948,618 

INDIANA  BRANCH. 

On  May  11  1907  a  supplemental  agreement  was  entered 
into  with  the  Pennsylvania  Railroad  Company  for  additional 
trackage  rights,  from  Vintondale,  Pa.,  to  Shuman  Run  "Y," 
a  distance  of  about  .79  of  a  mile. 

The  blast  furnace  of  the  Josephine  Furnace  &  Coke  Com- 
pany at  Josephine,  Pa.,  referred  to  in  last  year's  report,  was 
completed  and  put  in  operation  on  January  14  1907.  Ar- 
rangements have  been  completed  by  them  for  the  immediate 
construction  of  a  second  blast  furnace  at  this  point. 

ROCHESTER    &    PITTSBURGH    COAL     &    IRON    CO. 

At  your  annual  meeting  held  on  November  19th  last, 
your  Directors  were  authorized  to  sell  the  39,995  shares  of  the 
Rochester  &  Pittsburgh  Coal  &  Iron  Company's  stock  owned 
by  your  Company. 

Pursuant  to  this  authority,  your  Directors  sold  and  trans- 
ferred, on  December  13  1906,  these  39,995  shares  to  the 
Mahoning  Investment  Company,  a  corporation  of  the  State 
of  Maine,  with  a  capital  of  $4,200,000,  divided  into  42,000 
shares  of  $100  each.  Through  this  sale  your  Company  has 
transferred  to  the  Mahoning  Investment  Company  all  its 
right,  title  and  interest  in  and  to  the  39,995  shares  of  the 
stock  of  the  Rochester  &  Pitt.sburgh  Coal  &  Iron  Company, 
and  also  any  and  all  rights  to  dividends  hereafter  accruing 
thereon,  as  well  as  the  voting  power,  subject,  however,  to 
the  trust  agreement  of  April  21  1890  and  to  the  mortgage 
dated  September  1  1887. 

Your  Company  received  from  the  Mahoning  Investment 
Company  its  full-paid  capital  stock  to  the  amount,  at  par,  of 
$4,125,000,  being  the  consideration  for  said  .sale,  and  dis- 
tributed the  same  on  December  27  1906  among  the  holders 
of  the  preferred  and  common  stock  of  your  Company,  in  the 
proportion  of  25%  to  the  respective  holdings  of  each  stock- 
holder of  record  on  December  20  1906. 

FIRE  INSURANCE  FUND. 

The  assets  in  this  fund  were  increased  $12,944  46  during 
the  year,  and  now  amount  to  $138,976  18  in  interest-bearing 
securities  and  cash. 

PENSION  FUND. 

The  assets  in  this  fund,  created  July  1  1903,  were  increased 
$21,251  76  during  the  year,  and  now  amount  to  $91,633  65 
in  interest-bearing  securities  and  cash. 

There  were  twenty-five  pensioners  upon  the  roll  on  June 
30  1907. 

GENERAL  REMARKS. 

On  May  1  1907  an  agreement  was  made  with  the  Erie 
Railroad  Company,  granting  to  them  for  a  period  of  ten 
years  from  June  20  1907  (with  the  privilege  of  two  successive 
renewals  of  ten  years  each),  trackage  rights  over  your  line 
from  Clarion  Junction,  Pa.,  to  Big  Run,  Pa.,  a  distance  of 
about  50.67  miles.  This  contract  carries  the  option  to  secure 
further  trackage  rights  at  any  time  during  the  continuance 
of  the  agreement. 

The  boat  under  construction  for  the  Ontario  Car  Ferry 
Company,  referred  to  in  last  year's  report,  is  to  be  delivered 
about  October  1st  next,  ancl  the  line  will  then  be  opened 
for  traffic. 

The  amount  paid  by  your  Company,  $150,543  78,  repre- 
senting one-half  of  the  expenditures  to  date,  has  been 
charged  to  "Investment  Account." 

The  acknowledgments  of  the  Board  are  renewed  to  the 
officers  and  employees  for  their  faithful  and  efficient  services. 

Statements  and  statistics  of  the  operation  of  your  road 
for  the  year  are  submitted  herewith. 

By  order  of  the  Board. 

ARTHUR  G.  YATES, 

President. 

New  York,  Aug.  1  1907. 


Fiscal                  Net  Int.  on  Depre-     Sinking       Dividends  Balance, 

Year.              earnings,  bonds.  ciation.      fund.      on  preferred.  surplvs. 

1906-07 $721,987  $132,338  $136,095   $75,000    (6%)$225,000  $153,554 

1905-06 662,827      130,721  108,710     75,000    (5%)    187,500  160,895 

The  dividends  as  above  include  those  paid  during  the  fiscal 
years.  Compare  report  for  1905-06,  V.  83,  p.  378.— V.  84, 
p.  1433. 

United  States  Steel  Corporation. — End  of  Strike. — The 
.strike  in  the  Mesaba  iron  mining  district  is  practically  over, 
nearly  all  the  men  having  returned  to  work. 

Rumors  of  Acquisition. — The  report  that  the  company  has 
an  option  on  the  property  of  the  Midland  Steel  Co.  (V.  83, 
p.  41)  and  will  take  posses.sion  on  completion  of  an  inventory 
has  shown  considerable  per.sistency  in  spite  of  denials. — 
V.  85,  p.  350,  289. 

United  States  Steel  Corporation. — Contract  Secured  by 
Subsidiary.— See  Milliken  Bros,  above. — V.  85,  p.  350, 
289,  277. 

Utah-Idaho  Sugar  Co.,  Salt  Lake  City,  Utah. — Consolida- 

ion. — This  company  was  organized  on  July   19  under  the 

laws  of  Utah  with  $13,000,000  authorized  capital  stock  in 

shares  of  $10  each  (of  which  $10,000,000  is  7%  cumuative 

preferrcd),|asia  consolidation  on  the  following  basis: 
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Old   Stock — Exchanged  rcspcctiveli/  jor — 

Common.  Preferred.         Common.              Preferred. 

$  $  %            S  %            S 
Utah  Susar  Co.   (V. 

80. p.  1062) 3,000,000  3,000,000  100   3,000,000  100   3,000,000 

Idaho  Sugar  Co 3.501,870  None.  ...    110  3,852,057 

West'n  Ida.  Sug.  Co-1,000,000  None.  125   1,250,000 

Total  stock  issued  by  new  company 3,000.000  8,102,057 

Note. — The  new  preferred  is  a  7  %  cumulative  and  participating-  stoclv. 
entitled  to  dividends  payable  quarterly  and  with  preference  as  to  assets  in 
case  of  liquidation.  The  common  is  entitled  to  7  "i,  cumulative  after  cumu- 
lative dividends  on  preferred  are  paid.  Any  profits  after  these  arc  divided 
equally,  share  and  share  alilic,  between  preferred  and  common. 

The  bonded  debt,  secured  by  mortgage  on  the  property 

of  the  old  Utah  Sugar  Co.,  is  as  follows: 

Utah  Sugar  Co.  1st  M.  bonds  (series  "A"),  dated  Aug.  15  1895, 
originally  S-100.000,  of  which  §196.000  retired,  the  terms  of  these 
bonds  permitting  the  payment  of  810,000  per  annum.  Interest 
6  %  per  annum ,  payable  Feb.  1  and  Aug.  1  at  the  office  of  Trus- 
tee Security  Co.,  Hartford,  Conn.  Denomination,  $1,000. 
Amount  outstanding $204,000 

Utah  Sugar  Co.  mtge.  bonds  (series  "B"),  dated  April  1  1907. 
Denomination  $1,000,  S500  and  $100.  Trustee,  Zions  Savings 
Bank  &  Trust  Co.,  Salt  Lake  City,  Utah.  Interest  payable 
April  1  and  Oct.  1  at  office  of  trustee.  Authorized  issue  $1 ,000,- 
000:  $174,000  reserved  for  contingencies  of  the  beet  sugar  busi- 
ness .     Amount    outstanding $826 ,000 

An  official  statement  follows: 

The  company  owns  the  entire  property  of  the  Utah  Sugar  Co.,  the  Idaho 
Sugar  Co.  and  the  Western  Idaho  Sugar  Co.,  consisting  of  six  large  beet- 
sugar  factories, with  a  capacity  of  4,700  tons  of  beets  per  day  during  the 
season,  four  auxiliary  cutting  stations,  one  electric  watei -power  plant  with 
4,000  horse-power  electric  energy,  42  w  miles  of  transmis.'sion  line:  the  Bear 
River  canal  system,  one  of  the  most  modern  irrigation  systems  in  the  West 
with  125  miles  of  canals  and  laterals,  irrigating  50,000  acres  of  land.  It 
owns  in  all  companies  about  35,000  acres  of  land.  The  officers  are:  Presi- 
dent, Jos.  F.  Smith;  Secretary  and  Treasurer.  H.  G.  Whitney:  Vice-Presi- 
dent and  General  Manager,  Thomas  R.   Cutlei . 

The  other  directors,  it  is  understood,  are  or  will  be: 

John  R.  Winder,  Heber  J.  Grant,  John  C.  Cutler,  W.  S.  McCormick,  John 
Henry  Smith.  C.  W.  Nibley  and  George  Romney. 

Utah  Independent  Telephone  Co. — Option. — See  United 
States  Independent  Toleiihonc  Co.  above. 

A'ew  Officers,  &c. — Heber  J.  Grant  has  been  elected  Presi- 
dent and  M.  S.  Walker  Vice-President.  An  increase  in  the 
capital  stock  from  $1,000,000  to  $1,-300,000  is  said  to  have 
been  decided  upon.  Managing  Director  Elmer  B.  Jones  is 
quoted  as  saying: 

All  the  money  necessary  to  insure  the  .success  of  the  pro.iect  has  been  sub- 
scribed; 80  %  of  it  was  raised  in  Salt  Lake  City  and  the  Isalancc  in  Ogden. 
Logan  and  Provo.  The  total  amount  Involved  is  between  $1,000,000  and 
$1 ,500,000  The  old  stock  will  participate  on  a  basis  not  to  be  determined . 
— V.  83,p.  1175. 

Utica  (N.  Y.)  Home  Telephone  Co. — See  United  States 
Independent  Telephone  Co.  above. — V.  84,  p.  1556. 

Waterbury  &  Co. — Earnings. — The  results  for  the  .six 
months  ending  June  30  1906  were: 

Gross  earnings,  $1,308,304;  cost  of  raw  material,  operating 
expenses,  taxes,  &c.,  $1,084,368;  manufacturing  profit, 
$223,936;  general  expenses  and  depreciation,  $100,035;  net 
earnings,  $123,901;  written  off  for  depreciation.  $30,000; 
dividends  paid,  $63,540;  balance,  surplus,  $30,361. — V. 
84,  p.   577. 

Western  Union  Telegraph  Co. — Extension  of  Strike. — The 
strike,  which  began  in  a  small  way  last  week  because  of  the 
discharge  of  a  union  operator  in  Los  Angeles,  was  extended 
on  Monday  and  Tuesday  to  include  New  York,  Chicago,  Phila- 
delphia, New  Orleans,  Cleveland,  Washington,  St.  Louis, 
Pittsburgh,  Harrisburg,  and  numerous  other  cities.  The 
operators  of  the  Postal-Telegraph  Cable  Co.  also  quit  work  in 
many  places.  The  strike  having  been  brought,  the  leaders 
concluded  to  demand  an  8-hour  day,  also  a  15%  increase  in 
wages,  although  an  increase  of  10%  was  granted  March  1 
1907.  While  somewhat  crippled,  the  companies  claim  to 
have  the  situation  well  in  hand. — V.  85,  p.  350,  289. 

York  Gas  Co. — New  Stock. — The  stockholders  have  au- 
thorized an  increase  in  the  capital  stock  from  $600,000  to 
$1,000,000,  to  provide  for  extensions.— V.  73,  p.  240. 

York  Manufacturing  Co.,  Saco,  Me. — Proposed  Enlarge- 
ment.— This  company,  incorporated  in  Maine  in  1831,  its 
capital  stock  being  now  $900,000  in  shares  of  $750  each  (on 
which  semi-annual  dividends  at  the  rate  of  6%  per  annum 
have  been  paid, in  .June  and  December)  has  called  a  meeting 
of  its  shareholders  for  Aug.  22  to  vote  on  a  plan  for  reincorpora- 
tion under  the  laws  of  Maine  as  the  Saco  Mfg.  Co.,  with 
$1,800,000  stock  in  shares  of  $100  each,  of  which  $1,200,000 
will  be  exchanged  for  the  present  stock  of  record  Sept.  3, 
and  the  remaining  $600,000  will  be  sold  to  shareholders  of 
the  York  Mfg.  Co.  of  record  Sept.  1  at  par. 

— D.  M.  Donehue  and  A.  P.  Cooley  of  Pittsburgh  have 
prepared  a  booklet  on  "Oil  and  Gas  Securities  for  Invest- 
ment," containing  a  description  of  a  number  of  gas  and  oil 
properties,  with  some  illustrations.  The  compilers  state 
that  the  data  has  been  collected  with  much  care. 

— Speyer  &  Co.,  37  Wall  St.,  New  York,  will  redeem  the 
.Japanese  6  per  cent  bonds,  called  for  payment  on  Sept.  10, 
at  par  and  accrued  interest  at  103,  in  exchange  for  approved 
bonds  yielding  5  to  6J^  per  cent  income.  This  is  more  than 
the  holders  will  receive  if  they  hold  the  bonds  to  maturity. 

— Samuel  Welsh,  a  member  of  the  New  York  and  Phila- 
delphia banking  firm  of  Ervin  &  Co.,  died  on  the  9th  in.st. 
at  Watch  Hill,  R.  I.,  his  death  resulting  from  an  attack  of 
apoplexy.      Mr.  Welsh  was  forty-three  years  of  age. 

— Stone  &  Webster  Engineering  Corporation,  constructing 
engineers,  announce  that  on  August  19  they  will  occupy 
their  own  building  at  174  Milk  St.,  Boston,  corner  of  Battery- 
march  St. 
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COMMERCIAL   EPITOME. 

Friday  Night,  August  IMh,  1907. 
While  there  has  been  some  further  decline  in  iron  and 
copper  as  well  as  other  metals,  reflecting  a  lessened  demand, 
general  trade  makes  no  bad  showing  foi'  this  time  of  the  year. 
The  financial  dcpl-ession,  however,  and  the  failure  of  a  large 
industrial  concern  during  the  week  suggest  caution  against 
too  great  optimism. 

LARD  on  the  spot  has  ruled  steady.  Trading  has  been 
dull  and  limited  largely  to  local  Jobbers.  City  8^c.  and 
Western  9 @ 9. 05c.  Refined  lard  has  been  steady  but  trade 
has  been  extremely  quiet.  Refined  Continent  9.60c.,  South 
America  10.10c.  and  Brazil  in  kegs  11.55c.  The  speculation 
in  lard  futures  at  the  West  has  been  rather  quiet,  owing  large- 
ly to  the  telegi-aph  strike,  which  has  curtailed  outside  busi- 
ness. The  lack  of  statistical  news  has  also  tended  to  restrict 
trading.  Prices  have  moved  within  a  narrow  range,  with  the 
tone  easier  in  the  main,  owing  to  the  depression  in  the  wheat 
a  d  stock  market^  and  the  dulness  of  the  spot  trade. 

DAILY   CLOSING  PRICES  OF   LARD   FUTURES   IN   CHICAGO. 
Sat.  Man.        Tues.         Wed.     Thurs.        Fri. 

September  delivery 9.10  9.00  9.00  9.00  8.92i^      8.90 

October  delivery 9.17H  9-10  9.10  9.10  9.02,^      9.00 

January  dellver>- 8.50  8.47M      8.4714      8.45  8.42  >^      8.42^ 

PORK  on  the  spot  has  shown  no  changes  of  importance. 
Trade  has  continued  dull.  Mess  $17  75@$18  50,  clear 
$16  50@$17  75  and  family  $19.  Beef  has  been  dull  with 
some  grades  higher,  owing  to  the  smallness  of  supplies.  "m 
Mess  $1.0@$10  50,  packet  $11@$11  50,  flank  $10  50@$11,  ■ 
family  $13@$13  75  and  extra  India  mess  $21@$22.  Cut 
meats  have  ruled  steady  with  t'le  demand  confined  to  jobbers. 
Pickled  shoulders  8^@9c.,  pickled  hams  V2}4c.  and  pickled 
bellies,  14@10  lbs.,  Il@r2i/2C.  Tallow  has  been  quiet  and 
steady;  City  6?/8C.  Stearincs  have  been  dull  and  easy;  oleo 
83/2C.  and  lard  ll@ll}^c.  Butter  has  been  fairly  active 
and  easier;  creamery  extras  243/^c.  Eggs  have  been  quiet 
and  firm;  Western  firsts  183^ @  19c.  Cheese  has  been  quiet 
and  firm;  State,  .small,  colored  or  Avhite,  best,   123^c. 

OIL. — Cottonseed  has  been  fairly  active  and  firm.  Prime 
summer  yellow  56@57c.;  prime  winter  yellow  60@61c. 
Linseed  has  been  quiet  and  steady;  City,  raw,  American 
seed,  43@,44c.;  boiled  44@46c.;  raw,  Calcutta  seed,  70c. 
Lard  has  been  moderately  active  and  steady;  prime  75@77c. 
and  No.  1  extra  57@58c.  Cocoanut  has  been  steady  with 
the  demand  limited  to  small  lots.  Cochin  10@10J^c.  and 
Ceylon  9@,9}4q.  Peanut  has  been  moderatelj^  active  and 
firmer;  yellow  65@80c.  Olive  has  been  quiet  and  steady; 
yellow  70@80c.  Cod  has  been  in  moderate  demand  with 
domestic  easier  at  36@38c.  and  Newfoundland  steady  at 
40(0!  42c. 

COFFEE  on  the  spot  has  been  quiet  and  steady.  Rio 
No.  7,  Q%c.  and  Santos  No.  4,  7.40c.  West  India  growths 
have  been  quiet  and  steady;  fair  to  good  Cucuta  8^@j9%c 
The  speculation  in  lard  futures  has  consisted  largely  of  chang- 
ing from  the  near  ot  the  distant  deliveries.  Prices  have 
fluctuated  within  narrow  confines.  There  is  little  or  no  out- 
side public  interest  in  the  speculation  and  professional  opera- 
tors are  not  disposed  to  do  much  pending  developments  in 
the  new-crop  situation.  Some  licjuidation  for  Wall  Street 
account  has  taken  place  during  the  week,  but  prominent 
local  interests  have  ab.sorbed  the  offerings. 

The  closing  prices  were  as  follows: 

August 5.75c.  1  December 5.80c. lApril 5.85c. 

September 5.75c.  i  January 5.80c.|May 5.95c. 

October 5.75c.  |  February 5.80c. |June 5.95c 

November 5.75c. (March 5.85c. |July 6.00c 

SUGAR. — Raw  has  been  quiet  and  steady.  Centrifugal: 
96-degrees  test,  3.89c.;  muscovado,  89-degrees  test,  3.39c., 
and  molasses,  89-degrees  test,  3c.  Refined  has  been 
steady.  New  business  has  been  quiet  and  the  withdrawals 
on  old  contracts  have  been  small.  Granulated  4.70@4.90c. 
Teas  have  been  firm  with  an  increased  trade.  Spices  have 
been  in  good  demand  and  firm.  Hops  have  been  quiet  and 
steady. 

PETROLEUM.— Refined  has  been  active  and  firm.  Re- 
fined, barrels  8.45c.,  bulk  5.00c.  and  cases  10.90c.  Naphtha 
has  been  active  and  firm;  73@76  degrees  18c.  in  100-gallon 
drums.  Gasoline  has  been  active  and  firm;  86  degrees  21c. 
in  100-gallon  drums.  Spirits  of  turpentine  has  been  fairly 
active  and  .steady  at  58i'2C.  Rosin  has  been  in  moderate 
demand  and  steady;    common  to  good  strained  $4  50. 

TOBACCO. — The  market  for  domestic  leaf  has  been  firni. 
A  moderately  active  trade  has  been  reported.  Reports  in 
regard  to  the  growing  crop  have  been  less  favorable  as  a  rule, 
especially  from  the  West.  Some  estimates  are  that  not  more 
than  two-thirds  of  an  average  yield  will  be  gathered,  judging 
from  pre.sent  prospects,  and  it  is  said  that  the  tobacco  will 
be  short.  There  has  been  a  brisk  demand  for  Sumatra, 
largely  from  Western  dealers. 

COPPER  has  been  easier  at  19@19iic.  for  lake  and 
18@  I8i^c.  for  electrolj'tic.  Lead  has  been  quiet  and  steady 
at  5.05@5.15c.  Spelter  has  been  dull  and  ea.sj'  at  5.70@ 
5.80c.  Tin  has  been  dull  and  weak;  Straits  36.65c.  Iron 
has  been  quiet  and  easier;   No.  1  Northern  $21  70@$22  20. 
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COTTON. 

Fr.dmi  Nuikt,  A  uijiist  16  1907. 
THE  MOVEMENT  OF  THE  CROP  as  iiidipated  by  our 
te'cs^rams  from  the  South  to  night  if  given  below.  For  the, 
■week  cndms;  this  evening  the  total  receipts .  have  reaeh'^d 
S,763  hales,  against  7,469  bales  last  week  and  8,931 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1906,  9,689,351  bales,  against  7,784  468 
bales  for  the  same  period  of  1905-06  showing  an  increase 
since  Sept    1  1906  of  1,904.883  bales. 


Receipts  at — 

Sat. 

Mon. 

rues. 

Wed. 

Thurs. 

FH. 

Total. 

Galveston 

Port  Arthur 

CorpusChrlstl .  &c 

New  Orleans 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  N.,  &C- 

New  York 

Boston 

Baltimore 

Philadelphia 

636 

"n9 

138 

"503 
""23 

"ioo 

49 
""25 

736 

"202 
300 

"""6 
"156 

"i08 

1,153 

""76 
104 

"332 

"""9 
262 

"""6 

"396 
202 

"325 

.... 
88 

"34 

""is 

123 

""33 

41 

"152 

.... 

21 

1,196 

""120 
839 

""343 
""122 

"""45 

"""21 
108 

3,844 

""946 
1,124 

"r,66i 
"29.^ 

"lii 
573 

"""5,5 

108 
46 

Totals  this  week. 

1,593 

1,502 

1,942 

371 

1.061 

2,294 

8,763 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  vear: 


Receipts  to 
August  16. 


Galveston 

Port  Arthur 

CorpusChrlstl .  &c. 

New  Orleans 

Mobile 

Pensacola 

Jacksonville,   &c- 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  News,&c 

New  York 

Boston 

Baltimore 

Philadelphia 

Total 


1906-07. 


This 
week. 


3,844 


946 
1,124 


1,661 

"295 

"ill 
573 


55 

108 

46 


8.763 


Since  Sep 
1   1906. 


3,863,059 

132,823 

71,835 

2,293,628 

257,974 

144,509 

7,760 

1,472,565 

170,609 

149,312 

1,270 

322,670 

586,210 

42,991 

23,064 

72,794 

62,370 

10,908 


9,689,351 


1905-06. 


Stock . 


This 
week. 


16,863 

""48 

1,976 

459 

"10 
7,272 

l",32i 

""47 

2,055 

367 

"142 
216 
500 


31,276 


Since  Sep 
1  1905. 


2,564,870 

111,690 

38,129 

1,645,367 

248,536 

158,341 

17,496 

1,503,851 

184,548 

175,398 

1,278 

325,758 

639,992 

23,218 

6,575 

63,800 

65,329 

10,292 


7,784,468 


1907. 
21,667 


40,760 
3,057 


16,960 

695 

4,235 

405 
6,040 

r9"4',657 
4,154 
3,248 
1,712 


297,590 


1906. 


26,463 


24,915 
4,204 


26,365 

685 

4,661 


421 
6,889 

"8"6',957 
2,860 
3,185 
2,097 

191,702 


In  order  that  comparison  may  he  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons 


Receipts  at — 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston,  &c 
New  Orleans. 

Mobile 

Savannah  

Charleston,  &c 
Wilming'n,&c 

Norfolk 

N'pott  N.,  &c 
All  others 

3,844 
946 
1,124 
1,661 
295 
111 
575 

"269 

16,911 

1,976 
459 

7,272 

1,321 
47 

2,055 
367 
868 

21,601 

11,753 

847 

4,899 

749 

659 

3,708 

57 

5,945 

8,703 

1,433 

11 

1,259 

1 ,003 

43 

787 

"■"800 

172 
600 

72 
6 

28 
161 
294 
688 

16,605 

2,664 

194 

2,409 

784 

190 

1 ,067 

418 

261 

Total  this  wk. 

8,763 

31,276 

50,218 

14,030 

2,021 

24,692 

Since  Sept.  1. 

9,689,351 

7,784,468 

9,962,440 

7.137,296 

7,639,462 

7,488,636 

The  exports  for  the  week  ending  this  evening    reach  a  tota^ 
of    7,649    bales,    of    which     683    were    to    Great     Britain, 
446  to   France  and    6,520   to  the  rest   of     the     Continent 
Below  are  the  exports  for  the  week  and  since  Sept .  1 . 


Exports 
from — 

Week   ending   Aug.    16    1907. 
Exported  to — 

From  Sept.  1  1906  to  Aug.  16  1907. 
Exported  to — 

Great 
Britain. 

Fr'nce 

Conti- 
nent. 

Total. 

Great 
Britain. 

France . 

Conti- 
nent. 

Total. 

Galveston 

Port  Arthur... 
Corp.("hristl,&c 
New  Orleans.. 

Mobile 

Pensacola 

Fernandina    .. 

Savannah  

Brunswick 

Charleston 

Wilmington... 

Norfolk  - 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia.. 
Portland,  Me_. 
.San  Francisco. 

Seattle    

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 

"'iis 

"491 
79 







"446 

"3",390 

"3",629 
101 

3",396 

""lis 

"3',966 
180 

1,771,483 
56,962 

9"2"5',598 
74,700 
69,231 

r6"6',766 
89,721 

l"2'5',342 

3,112 

4,420 

212,145 

138,959 

89,428 

36,301 

7,512 

'  '9',679 

462,177 

28"3',i69 
28,069 
29,342 

5b',S66 

'e'.ooo 

4"l",57i 
"a",  182 

1,107,700 

75,861 

578 

856,457 

60,406 

50,357 

100 

708,073 

52,519 

21,393 

186,265 

5,981 

1,720 

231,516 

18,216 

67,896 

4,650 

8"3',672 

96, ,535 

50,098 

1 ,000 

4,170 

3,341,360 

1.32,823 

578 

2,065,164 

163,235 

154,9.30 

100 

026,299 

142,240 

21,393 

317,607 

9,093 

6,140 

485,232 

157,175 

163, .506 

40.951 

7.512 

83,072 

90,535 

50,098 

1 ,000 

4,176 

9,679 

Total 

683 

446 

6,520 

7,649 

3,781,413 

907,316 

3,691,169 

8,379,898 

Total  1905-06. 

12,572 

2,659 

15,740 

30,971 

2,878,239 

745,098 

2,880,367 

6, .503, 704 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


On  Shipboard,  Not  Cleared  for — 

Aiigust  16  at — 

Great 
Britain. 

France 

Ger- 
many. 

Other 
Foreign 

Coast- 
Wise. 

Total. 

Leaving 
stock. 

New  Orleans*. 

(ialveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  Uork 

Other  ports  — 

1,000 
1,696 

"200 
200 

600 
1,100 

1,000 
5,491 

"306 
200 

1,200 
■360 

200 
500 

"sod 
4,500 

4,000 
8,787 

'soo 

4,500 
800 
400 

36,760 

12,880 

16,960 

4,235 

2,257 

1,540 

193,857 

9,814 

Total  1907.. 
Total  1906.- 
Total  1905- . 

3,096 

4,917 

30,837 

1,700 
9,702 
9,296 

6,991 

6,756 

22,570 

1,500 

7,567 

11,488 

6,000 

7,630 

13,102 

19,287 
36,572 
87,283 

278,303 
155,130 
249,422 

*  Estimated — telegram  not  received. 

Speculation  in  cotton  for  future  delivery  has  been  quiet 
at  some  decline  in  prices,  due  largely  to  the  depression  in 
stocks.  The  favorable  weather  east  of  the  Mississippi  and 
the  telegraphers'  strike  have  also  been  contributory  causes. 
The  paramount  influence,  however,  has  been  the  financial 
situation,  not  only  here  but  in  Europe,  where  Liverpool 
prices  have  been  affected  both  by  declines  in  the  London 
stock  market  and  by  the  rai.sing  of  the  Bank  of  England  rate 
of  discount  to  a  rate  rarely  .seen  at  this  time  of  the  year.  In 
the  general  judgment,  the  decline  in  cotton  would  have  been 
larger  but  for  the  continuance  of  dry,  hot  weather  in  Texas. 
The  telegraphers'  strike  has  interfered  with  the  news  service 
and  the  returns  in  regard  to  the  weather  have  therefore  been 
incomplete;  but  to  all  appearance  the  rainfalls  in  Texas  have 
been  only  moderate,  and  certainly  at  a  number  of  points 
the  temperatures  have  continued  high.  The  receipts  at 
the  Southwest,  moreover,  have  been  small.  It  is  very  evi- 
dent that  the  crop  is  moving  late.  Crop  advices  from  Texas 
are  both  favorable  and  otherwise,  some  indicating  that  the 
plant  is  making  good  progress  and  others  in  different  sections 
of  the  State  reporting  that  the  dry,  hot  weather  of  many 
weeks  past  is  causing  shedding  and  other  damage.  Ad- 
mittedly, however,  the  prolonged  hot  spell  has  to  a  con- 
siderable extent  protected  the  plant  from  boll-weevil,  and 
if  the  drought  has  been  productive  of  really  .serious  results, 
the  generality  of  the  reports  do  not  show  it.  Still,  at  times, 
the  market  here  has  rallied  on  the  continuance  of  dry  con- 
ditions in  Texas  and  momentary  upturns  in  the  stock  mar- 
ket. Some  are  beginning  to  fear,  too,  that  unless  the  Texas 
drought  is  effectually  broken  in  the  near  future,  the  next 
Government  report  in  September  ma}^  be  of  a  distinctly 
bullksh  kind.  In  general,  however,  there  has  been  a  dis- 
position to  proceed  cautiously,  owing  to  the  disturbed  finan- 
cial outlook,  the  stringency  of  money  and  some  uncertainty 
as  to  just  what  effect  the  drought  of  six  to  eight  weeks  in 
Texas  has  really  had.  Besides,  the  telegraphers'  strike  has 
interfered  with  business,  which  was  none  too  active  before 
it  was  declared.  To-day  there  was  a  moderate  advance 
early,  owing  partly  to  a  rise  on  the  stock  market,  and  partly 
to  continued  dry  weather  in  Texas,  but  later  on  the  improve- 
ment was  lost.  This  was  due  to  a  reaction  in  the  stock  market 
profit  taking  and  short  selling.  Spot  cotton  has  been  quiet. 
Middling  uplands  clo.sed  at  13.25c. ,  showing  a  decline  for  the 
week  of  15  points. 

The  rates  on  and  ofi'  middling  as  established  Nov.  21  1906 
by  the  Revi.sion  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  ai'e  as  follows' 


Fair c.  2.00  on 

strict  mid.  fair 1.75  on 

Middling  fair 1..50  on 

Barely  mid.  fair..  1.25  on 
Strict  good  mid...  1.00  on 
tully  good  raid...  0.88  on 

Good    middling 0.76  on 

Barely  good  mid..  0.57  on  Strict  g  d  mid.  tgd.  0.30  on 

Strict,  middling 0.38  on   Good   mid.   tinged.     F.ven 

Middling    Basis  Strict  mid.  tinged.  0.06  oft 

The  official  cjuotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  of  the  past  week  has  been: 


Strict  low  mld-.c. 

0.14  oft 

Fully  low  mid 

0.32  oft 

Low  middling 

0.50  off 

Barely  low  mid... 

0.70  off 

Strict  good  ord 

0.90  oft 

Fully  good  ord 

1.07  oft 

Good    ordinary... 

1.25  oft 

Middling  tinged- c.  0.12  ofl 
Strict  low  mid. ting  0.46  ofl 
Low  mid.  tinged..  0.90  off 
Strict  g'd  ord.  ting  1.25  oft 
Fully  iiild.  stained  0.42  ofl 
Middling  stained.-  0.50  off 
Barely  mid. stained  0.7S  oft 
Strict  low  ra.  stain.  1.50  off 
Fully  1.  ra.  stained  l.r5  ofl 
',ow  mid.  stained.  2.00  ofl 


Aug.  10  to  Aug.  16 —  Sat. 

Middling  upland 13,40 


Mon. 

13.30 


Tues. 

13.30 


Wed.  Thurs. 
13.25      13.25 


Fri. 

13.25 


NP;W    YORK   QUOT.\TIONS   FOR   32   YEARS. 

The   quotations   for   middling   upland    at    New   York   on 
Aug.  16  for  each  of  the  past  32  years  have  been  as  follows' 

1907. c 13.25I1S99-C 6.19  1 1891.0 8.00  |1 883. c 10.19 

10.3011898 6.0011890 12.0611882 13.06 


1906. 

1905 10.50 

1904 10.65 

1903 12.75 


1897 8.00 

1896 8.19 

1895 7.56 


1889 11.31  11881 12.12 

1888 11.3811880 11.56 

1887 9.6211879 11.25 


1902 9.0011894 7.00|1886 9.4411878 11.94 

1901 S.OO]  1893 7.5011885 10.4411877 11.44 

1900 10, 12  I  1892 7.1211884 10.88]  1876 12.38 

MARKET  AND  SALES  AT  NEW  YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  a  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  aLso  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  .same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot 

and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday. . 

Quiet 

Steady 

Steady 

Very  steady. 
Bari.v  steady 

Steady 

Bar'ly  steady 



"2.50 

100 

219 

63 

a'Mo 

3",o6(") 
10,000 

Monday 

Tuesday  .. 

Quiet  10  pts.dec... 
Quiet 

9,550 
100 

Wednesday 
Thursday  . 

Quiet  5  pts.  dec 

Quiet 

219 
3,063 

Friday 

Quiet 

10.000 

Total   - 



632 

22,300 

22,932 

418 
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FUTURES. — The   highest,   lowest   and   closing   prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
uplby  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of 
Friday  only. 

August  16 —  1907.  1906.             190.5.  1904. 

Stock  at  Liverpool bales.  854.000  463,000  730,000  281,000 

Stock  at  London 22,000  16,000         18,000  28,000 

Stock  at  Manchester 65,000  49,000         50,000  20,000 

■im 

Total  Great  Britain  stock 941.000  528,000  798,000  329,000 

Stock  at  Hamburg 18,000  19,000  14,000  43,000 

Stock  at  Bremen 173,000  107,000  211,000  80,000 

Stock  at  Antwerp • 1,000  4,000 

Stock  at  Havre 142,000  74,000  83,000  88,000 

Stock  at  Marseilles 3,000  4,000  3,000  4,000 

Stock  at  Barcelona 19,000  10,000  18,000  23,000 

Stock  at  Genoa 21,000  26,000  9,000  10,000 

Stock  at  Trieste 40,000  6,000  3,000  18.000 

Total  Continental  stocks 416.000       246,000       342,000       270,000 

Total  European  stocks 1,357,000  774,000  1,140.000  599,000 

India  cotton  afloat  for  Europe 108,000  74,000  138.000  61,000 

American  cotton  afloat  for  Europe  27,609  95,689  196,000  18  000 

Eg>-pt.Brazil,&c.,afloat  for  Europe  22,000  16,000  23,000  13,000 

Stockln  Alexandria,  Egypt 31,000  34,000  52,000  65,000 

Stock  in  Bombaj',  India 609,000  667,000  673,000  361,000 

Stock  in  U.  S.  ports 297, .590  191.702  336,705  79,622 

Stock  in  U.  S.  Interior  towns 83,695  117,872  126.254  60,093 

U.  S.  exports  to-day 1,314  1,761  15,900  1,064 

Total  visible  supply 2,537,208  1,972,024  2,700,859  1,257,779 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
'^^A  merican — 

Llvei-pool  stock bales.     727,000  356,000  653,000  181,000 

Manchester  stock 53,000  43,000  43,000  15,000 

Continental  stock 318,000  187,000  306,000  157  000 

American  afloat  for  Europe 27,609  95,689  196,000  18,000 

U.  S.  port  stocks 297,590  191,702  336,705  79,622 

U.  S.  interior  stocks 83,695  117,872  126,254  60,093 

U.S.  exports  to-day 1,314  1,761  15,900  1,064 

Total  American 1,508,208  993,024  1,676,859  511,779 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 127,000  107,000  77,000  100  000 

London  stock 22,000  16,000  18,000  28,000 

Manchester  stock 12,000  6,000  7,000  5,000 

Continental  stock 98,000  59,000  36,000  113,000 

India  afloat  for  Europe 108,000  74,000  138,000  61000 

Egypt.  Brazil.  &c..  afloat 22.000  16,000  23.000  13,000 

Stock  in  Alexandria.  Egypt 31,000  34,000  52,000  65.000 

Stock  in  Bombay,  India 609,000  667,000  673,000  361,000 

Total  East  India,  &c 1,029,000       979,000   1,024,000       746,000 

Total  American 1,508,208       993,624   1,676,859       511,779 

ra»  ^ J_ ^ ^ 

f^Total  visible  supply 2,537.208  1,972.024  2,700,859  1,257,779 

Middling  Upland,  Liverpool 7.29d.  5.51d.  5.80d.  6.12d. 

Middling  Upland,  New  York 13.25c.  10.20c.  10.75c.  10.65c. 

Egypt,  Good  Brown,  Llverpool__ll  .5-16d.  11  Kd.  8Hd.  7  15-16d. 

Peruvian.  Rough  Good,  Liverpool     11.75d.  8.65d.  9.65d.  10.50d. 

Broach.   Fine.  Li vei-pool '       6!<d.  5  7-16d.  5  9-16d.  5  ll-16d. 

Tlnnevelly,  Good,  Livei-pool =*!r5?id.  lr«B5^d.  5i^d.  5  5-16d 

Continental  imports  past  week  haveJbeen'GQ.OOO  bales. 

ine  above  figures  for  1907  show  a  decrease  from  last  week 
of  145,960  bales,  a  gain  of  565,184  bales  over  1906,  a  de- 
crease of  163.651  bales  from  1905,  andja  gain  of  1,279,429 
bales  over  1904.1 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  fot 
the  corresponding  period  for  the  previous  year — is  set  our 
in  detail  below 
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*  This  year's  figures  estimated — telegrams  not  received. 

The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  4,531  bales  and  are  to-night  34,177 
bales  le.ss  than  at  the  same  time  last  year.  The  receipts  at 
all  .the  towns  has  been  21,295  bales  less  than  the  same  week 
last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.  We  give  below  a  .statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


August  1 6 — 

Shipped —  Week. 

Via  St.  Louis 1,481 


-1906-07- 


Via  Cairo 

Via  Rock  Island 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &c. 


150 

53 

200 

141 
285 


Since 

Sept.  1. 

818,079 

217,767 

85.212 

89,589 

54,729 

430,062 


1905-06- 


Week . 

4,726 

311 

'304 

384 

1,087 


Since 
Sept.  1. 

541,791 
202,140 

44,911 
102,925 

58,626 
272,695 


Total  gross  overland 2,310   1,695,438 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &C---       209 

Between  interior  towns 

Inland,  &c.,  from  South 2,067 


169,136 
93,498 
91,140 


6.812    1,223,088 

858        145,996 

19,581 

1,460  77,914 


Total  to  be  deducted 2,276       353,774 


Leaving  total  net  overland.a- 


34    1,341.664 


2,318       243,491 
4,494       979,597 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  move- 
ment has  been  34  bales,  against  4,494  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  exhibits  an  increase  over  a  year  ago  of 
362,067  bales 

1906-07 -1905-06 

In  Sight  and  Spinners'                                     Since  Since 

Takings.                             Week.         Sept.  1.  TlVcfc.         Sept.  1. 

Receipts  at  ports  to  Aug.  16 8,763     9,689,351  31,276      7,784,468 

Net  overland  to  Aug.  16 34      1,341,664  4,494          979,577 

Southern  consumption  to  Aug.  16  48,000     2,378,000  47,000      2,313,000 


Total  marketed 56,797   13,409.015        82,770   11,077.065 

Interior  stocks  in  excess a4,531         &12.581       a5,878         617,305 


Came  Into  sight  during  week.- -   52,266    76,892       

Total  in  sight  .Aug.  16 13,396,434       11,059.760 

North,  splnnres' takings  to  Aug.  16   15,156     2,652,191        19,843      2,396,607 

a  Decrease  during  w«ek.     b  Less  than  Sept.  1. 

Movement  into  sight  in  previous  years: 

Week —  Bales.  \      Since  Sept.  1 —  Bales. 

1905 — Aug.  18 96,39711904-05 — Aug.  18 13,452,798 

1904— Aug.  19 30,97811903-04— Aug.   19 10,110,309 

1903— Aug.  21      29,45811902-03- Aug.   21 10,703.245 

1902— Aug.  22      ..    .  61,594  11901-02— Aug.  2n .10,451,483 


AUG.  17  1907.J 
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QUOT.\TIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
August  16. 

Closing  Quotations  for  Middling  Cotton  on 

— 

Sat' day. 

Monday. 

Tuesday. 

Wed' day. 

ThuTsd'y. 

Friday. 

Oalvcston 

New  Orleans.  _- 

Mobile 

Savannah  

f?harle<iton 

13 's 
12 '4 
12  5i 

13  H 

12% 
12% 

i3k" 

13.40 

13=/^ 

13.55 

13  K 
13!^ 

125^ 

12% 
12% 

13'^ 
13.30 
13?/, 
13.55 

i'SH 
13  M 

1211 

13  H 
12% 
125^ 

13.30 

135^ 

13.50 

13  J.^ 
12% 

13!^ 
12% 
125^ 

13.25 

13^ 

13.50 

llVs 
13K 

i2ii 

13^ 
13 

12JI 

Wllmlnffton 

Norfolk - 

Boston    

Baltimore 

Philadelphia. -- 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock 

13M 
13.40 
IS-Ks 
13.65 

13H 
13% 

12  5/g 

13H 

13.25 

135^s 

13.50 

131^ 

13  .^ 

13« 

i25j 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day. 

Monday. 

Tuesday, 

Wed'day, 

Thursd'v. 

Friday. 

Aug.  10. 

Aug.   12. 

Aug.   13. 

Aug.   14. 

Aug.   15. 

Aug.   16. 

August — 

Range  

—  @  — 

—  @   — 

—  @   — 

—  @  — 

12.62    — 

—  @   — 

Closing 

13.00    — 

12.85    — 

12.85    — 

12.60    — 

12.65    — 

12.55    — 

September — 

Range  

12. 96-. 99 

—   @   — 

12.75    — 

—   @   — 

—    @    — 

—    @    — 

Closing 

12.90- .95 

12.86    — 

12.78    — 

12. 58-. 60 

12.65-.70 

12. 55-. 56 

October — 

Range  

12. 56-. 69 

12. 40-. 57 

12. 30-. 46 

12. 24-. 43 

12. 15-. 32 

—   @    — 

Closing 

12. 57-. 58 

12.44- .45 

12.45-.46 

12.24-. 25 

12. 31-. 32 

12.22-.23 

November — 

Range  

—    @    — 

—   @   — 

—   @   — 

—   @    — 

—   @   — 

—   @   — 

Closing. 

—   @    — 

—   @   — 

12.41    — 

12. 20-. 22 

12. 28-. 30 

12. 19-. 21 

Range  

12. 53-. 64 

12. 35-. 50 

12. 25-. 41 

12. 19-. 37 

12. 10-. 27 

—    @    — 

Closing 

12. 52-. 53 

12. 46-. 49 

12. 39-. 40 

12. 18-. 19 

12. 26-. 27 

12. 17-. 18 

January — - 

Range  

12. 60-. 71 

12. 4,3-. 61 

12. 33-. 48 

12. 27-. 44 

12. 20. 34 

—    @    — 

Closing 

12. 60. 61 

12. 47-. 48 

12. 48-. 49 

12. 26-. 27 

12. 33. 34 

12. 24-. 25 

Range  

—    @.81 

12.56-75 

12. 46-. 60 

—    @    — 

—    @    — 

—    @    — 

Closing 

12.71-. 72 

12. 59. 60 

12. 60-. 61 

12. 38-. 39 

12.45-.46 

12. 36. 37 

Tone — 

Spot 

Quiet. 

Quiet. 

Steady. 

Quiet. 

Quiet. 

Quiet. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of  the 
orop  which  finally  reaches  the  market  through  the  outports. 


Week 

Receipts  at  the  Ports. 

Stock  at  Interior  Towns. 

Receipts  from  Plantatnt. 

tnAina— 

1907. 

1906 

1905 

1907. 

1906. 

1905. 

1907. 

1906. 

1905. 

July  5 
"  12 
••  19 
••      26 

Aug.      2 

9 

••      16 

14.273 
13,787 
10.553 
8.030 
8.931 
7,469 
8,763 

25,008 
27,440 
25,601 
30, .538 
34,017 
24,699 
31,276 

62,152 
81,598 
104,182 
97,193 
74,337 
62,871 
50,218 

152,593 

137,969 

115.217 

106,482 

94,161 

88,226 

83,695 

186,428 
176,752 
158.701 
144,069 
134,959 
123,750 
117,872 

201,550 
189,617 
176,666 
160,200 
142.195 
129.901 
126,254 

'  l',534 
4,232 

13,929 
17,764 
7,550 
15,906 
24.907 
13,490 
25,398 

40,403 
69,665 
91,231 
80.727 
56,312 
50,577 
46.571 

The  above  statement  shows:  1. — That  the  total  receipte 
from  the  plantations  since  Sept.  1  1906  are  9,676,770  bales; 
in  1905-06  were  7,767,163  bales;  in  1904-05  were  10.027,034 
bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  8,763  bales,  the  actual  movement  from  planta- 
tions was  4,231  bales,  the  balance  being  taken  froa 
stocks  at  interior  towns.  Last  year  receipts  from  the  plan- 
tations for  the  week  were  25,398  bales  and  for  1905  they 
were  46,571  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  denote  that  as  a 
rule  the  weather  has  been  fairly  favorable  during  the  week. 
In  portions  of  Texas,  however,  and  at  a  few  points  elsewhere 
lack  of  moisture  is  complained  of.  Damage  is  claimed  to 
have  resulted  in  Texas  as  a  result  of  extreme  heat,  drought 
and  boll-weevils,  but  from  the  remainder  of  the  belt  as  a 
whole  reports  are  more  favorable. 

Galveston,  Texas. — The  extreme  heat,  continued  drought 
and  boll-weevils  are  claimed  to  be  damaging  the  Texas  cotton 
crop  .seriously.  We  have  had  rain  on  three  days  the  past 
week,  the  rainfall  being  sixty-six  hundredths  of  an  inch. 
Ihe  thermometer  has  averaged  80,  the  highest  being  88  and 
the  lowest  72. 

Corpus  Christi,  Texas.- There  has  been  rain  on  one  day 
of  the  past  week,  to  the  extent  of  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  ranging  from  76  to  88. 

Cuero,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  74  to  100,  averaging  87. 

Dallas,  Texas. — There  has  been  no  rain  during  the  week. 
Average  theraiometer  88,  highest  104,  lowest  72. 


Huntsville.  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  being  one  inch  and  thirty-nine  hundredths. 
The  thermometer  has  averaged  86,  highest  being  100  and 
lowest  71. 

Kerrville,  Texas. — There  has  been  rain  on  one  day  the  past 
week,  to  the  extent  of  eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  ranging  from  64  to  100. 

Lampasas,  Texas. — It  has  rained  on  one  day  of  the  week, 
to  an  inappreciable  extent.  The  thermometer  has  ranged 
from  69  to  102,  averaging  86. 

Longview,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 
Average  thermometer  88,  highest  104,  lowest  72. 

Luling,  Texas. — We  have  had  rain  on  two  days  during  the 
week,  the  precipitation  reaching  twenty  hundredths  of  an 
inch.  The  thermometer  has  averaged  85,  the  highest  being 
98  and  the  lowest  72. 

Palestine,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  86,  ranging  from  74  to  98. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  thirty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  98,  averaging  84. 

Shreveport ,  Louisiana. — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  being  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  87,  highest  being  102  and 
lowest  72. 

Helena,  Arkansas. — Cotton  is  doing  well  but  needs  rain. 
Corn  is  suffering.  While  there  has  been  rain  in  the  neigh- 
borhood, there  has  been  only  one  sprinkle  here  during  the 
week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
Average  thermometer  84.7,  highest  98,  lowest  72. 

Memphis,  Tennessee. — Crop  reports  are  good  generally  but 
rain  is  beginning  to  be  needed  in  some  .sections.  There  has 
been  rain  on  one  day  during  the  week ,  the  precipitation  being 
four  hundredths  of  an  inch,  but  heavier  in  this  immediate 
neighborhood.  The  thermometer  has  averaged  84.8,  the 
highest  being  91.8  and  the  lowest  73. 

Memphis,  Tennessee. — The  first  open  boll  of  the  .season 
was  received  on  Monday  from  Arnold,  Bolivar  County,  Miss., 
twenty-three  days  later  than  la.st  year  and  thirteen  days 
behind  the  average  year. 

Charleston ,  South  Carolina. — There  has  been  rain  on  three 
days  of  the  past  week,  to  the  extent  of  eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  83,  ranging  from 
77   to    95. 

Nashville,  Tennessee.- — Crop  outlook  continues  good.  We 
have  had  rain  during  the  week,  the  rainfall  being  .sixty-four 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
68   to   94. 

Mobile,  Alabama. — The  weather  has  been  very  favorable 
and  the  plant  is  fruiting  well.  Very  limited  picking  as  yet. 
There  has  been  rain  on  five  days  of  the  week,  the  rainfall 
reaching  two  inches  and  seventeen  hundredths.  Average 
thermometer  81,  highest  90,  lowest  71. 

Montgomery,  Alabama. — South  Alabama  has  sent  two 
new  bales  to  the  Montgomery  market  this  week.  The  cot- 
ton crop  is  developing  splendidly,  showing  much  improve- 
ment daily.  The  outlook  is  excellent,  nearly  all  reports 
from  different  sections  being  fine.  It  has  rained  on  two 
days  during  the  week,  the  precipitation  reaching  thirty- 
eight  hundredths  of  an  inch.  The  thermometer  has  averaged 
80,  the  highest  being  92  and  the  lowest  68. 

Union  Springs,  Alabama. — Cotton  is  blighting  and  shed- 
ding and  is  three  weeks  late.  It  has  rained  here  during  the 
week,  with  rainfall  to  the  extent  of  one  inch  and  forty  hun- 
dredths and  heavier  and  continuous  in  the  vicinity.  The 
thermometer  has  ranged  from  71  to  90,  averaging  88. 

Augusta,  Georgia.— We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  .seventy-nine 
hundredths.  The  thermometer  has  averaged  79,  the  highest 
being  88  and  the  lowest  70. 

Savannah,  Georgia. — There  has  been  rain  on  six  days  the 
past  week  to  the  extent  of  one  inch  and  thirty-eight  hun- 
dredths. The  thermometer  has  averaged  80,  ranging  from 
70  to  90. 

Charleston,  South  Carolina. — There  has  been  rain  on  each 
day  during  the  week,  the  rainfall  being  two  inches  and  .seven 
hundredths.  The  thermometer  has  ranged  from  70  to  90, 
averaging  80. 

Charlotte,  North  Carolina. — There  has  been  rain  during 
the  week  to  the  extent  of  ninety-seven  hundredths  of  an 
mch.     Average  thermometer  77,  highest  90,  lowest  65. 

COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Friday, 
Sept.  6.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible  to  ensure  early  delivery. 

FALL  RIVER  MILL  DIVIDENDS.— The  statement  of 
dividends  for  the  third  quarter  and  nine  months  will  be  found 
on  page  382. 

JUTE  BUTTS,  BAGGING,  &c.— The  market  for  jute 
l)agging  has  been  inactive  during  the  week.  Prices  are 
unchanged  at  9^c.  for  2  lbs.,  .standard  grades.  Jute  butts 
dull  at  3@4c.  for  bagging  quality. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
TTeek  and   Season. 


Visible  supply  A\ig.  9 

Visible  supply  Sept.  1 

American  in  sight  to  Aug.  16 

Bombay  receipts  to  Aug.  15 

Otlier  India  ship'ts  to  Aug.  15.. 
Alexandria  receipts  to  Aug.  14_. 
Other  supply  to  Aug.  14_n 


1906-07. 


Week. 


Season. 


2,683,168 

1,784,156 
52,266  13,396,434 


16,000 

29,000 

100 

7,000 


Total  supply 2,787,534 


Deduct — 
Visible  supply  Aug.  16. 


Total  takings  to  Aug.  16. 

Of  which  American 

Of  which  other 


2,537,208 


250,326 
145,226 
105,100 


3,046,000 
473,000 
914.900 
415,000 


20,029,400 


2,537,208 


17, 49?, 282 

12,786,382 

4,705,900 


1905-06. 


Week. 


Season. 


2,108,179 

~  7'6",892 

8,000 

11,000 


5,000 


2,209,071 


1,972,024 


237,047 

167,047 

70,000 


2.545,470 
11,059,760 

2,554,000 
383,000 
783,600 
505,000 

17,830,830 


1.972,024 

15,858,806 

11,705.206 

4,153,600 


a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

EUROPEAN  COTTON  CONSUMPTION  TO  AUGUST  1. 
— By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures 
brought  down  to  August  1.  We  give  also  revised  totals  for 
last  year  that  comparison  may  be  made.  The  spinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  August  1. 

Great  Britain. 

Continent,  i 

Total. 

For  1906=07. 

Takings  by  spinners bales 

Average  weight  of  bales lbs 

Takings  in  pounds 

3,531,000 

500 

1,765,500.000 

5,639,000 

478 

2,695,442,000 

9,170,000 

486.5 

4,460,942,000 

For  1905=06. 

Takings  by  spinners bales 

Average  weight  of  bales lbs 

Takings  in  pounds 

3,374,000 

494 

1,666,856,000 

4,784,000 

480 

2,296,320,000 

8,158.000 

485.8 

3,963,176,000 

According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  500  pounds  per  bale  this  season, 
against  494  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  averaged  478  pounds,  against  480 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  486.5  pounds  per  bale,  against  485.8  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  in  bales  of  500  pounds. 


Oct.  1  to  August  1 . 
Bales  of  500  lbs.  each. 

1906-07. 

1905-06. 

Great 
Britain 

Conti- 
nent. 

Total. 

Great 
Britain 

256 
274 

Conti- 
nent. 

Total. 

Spinner^'  stoclc  Oct.  1 

Takings  in  October 

253 
254 

556 
297 

809 
551 

621 
358 

877 
632 

Total  supply..          .    . 

507 
296 

853 
420 

1.360 
716 

530 
296 

979 

404 

1,509 

Consumption  Oct.,  4  weeks __ 

700 

Spinners'  stock  Nov.  1 

Takings  in  November 

211 
391 

433 
503 

644 
894 

234 
365 

575 

442 

809 
80T 

Total  supply.      ... 

602 
296 

936 
420 

1.538 
716 

599 
296 

1,017 
404 

1,616 

Consumption  Nov.,  4  weeks.. 

700 

Spinners'  stock  Dec.  1 

Takings  in  December 

306 
510 

516 
674 

822 
1,184 

303 
397 

613 

477 

916 

874 

Total  supply 

816 
375 

1,190 
525 

2,000 
900 

700 
370 

1,090 
505 

1,790 

Consumption  Dec,  5  weeks. - 

875 

Spinners'  stock  Jan.  1 

Takings  in  January      

441 
433 

665 
584 

1,106 
1.017 

330 

348 

585 
453 

015 

801 

Total  supply     .      ..    .    

874 
300 

1,249 
420 

2,123 
720 

678 
296 

1.038 
404 

1,716 

Consumption  Jan.,  4  weeks.. 

700 

Spinners'  stock  Feb.  1 

"raklngs  in  February 

574 
396 

820 
689 

1 ,403 
1,085 

382 
362 

634 
470 

1,016 
832 

Total  supply.    ._      _        

970 
304 

1,518 
420 

2,488 

724 

744 
296 

1,104 
404 

1,848 

Consumption  Feb.,  4  weeks.. 

700 

Spinners'  stock  March  1 

Takings  in  March 

666 
406 

1,098 
739 

1,764 
1,145 

448 
425 

700 
696 

1,148 
1  121 

Total  supply 

1.072 
380 

1,837 
525 

2,909 
905 

873 
370 

1,396 
505 

2  269 

Consumption,  March,  5  weeks 

875 

Spinners'  stock  April  1 

Takings  in  April 

692 
327 

1,312 
545 

2,004 
872 

503 
304 

891 
426 

1,394 
730 

Total  supply 

1,019 
308 

1.857 
420 

2,876 

728 

807 
296 

1,317 

404 

2,124 

Consumption  April,  4  weeks.. 

700 

Spinners'  stock  May  1 

Takings  In  May.     . 

711 
347 

1,437 
569 

2,148 
916 

511 
380 

913 

500 

1,424 
880 

Total  supply                      

1,058 
385 

2,006 
525 

3,064 
910 

891 
370 

1,413 
505 

2  304 

Consumption  May,  5  weeks 

875 

Spinners'  stock  June  1 

"Takings  In  June 

673 

219 

1,481 
417 

2.154 
636 

521 
228 

908 
394 

1.429 
622 

Total  supply 

Consumption  June,  4  weeks.. 

892 
312 

1,898 
420 

2,790 
732 

749 
296 

1,302 
404 

2,051 
700 

Spinners'  stock  July  1 

Takings  in  July 

580 
248 

1,478 
374 

2,058 
622 

453 
251 

898 
377 

1,351 
628 

Total  supply 

828 
312 

1,852 
420 

2,680 
732 

704 
296 

1,275 
404 

1,979 

Consumption,  4  weeks 

700 

Spinners'  stock  August  1 

516 

1,432 

1,948 

408 

871 

1,279 

The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 


October  1  to  August  1. 

Bales  of  500  lbs.  each. 

000s  omitted. 

906-07 

1905-06 

Great 
Britain 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1 

Takings  to  August  1 

253 
3,531 

556 
5,391 

809 
8,922 

256 
3,334 

621 
4,593 

877 

7,927 

Supply    

Consumption,  43  weeks 

3,784 
3,268 

5,947 
4,515 

9,731 
7,783 

3,590 
3,182 

5,214 
4,343 

8,804 
7,525 

Spinners'  stock  Aug.  1 

516 

1,432 

1,948 

408 

871 

1,279 

Weeklv  Consumption. 

000s  omitted. 

In  October 

74 
74 
75 
75 
76 
76 
77 
77 
78 
78 

105 
105 
105 
105 
105 
105 
105 
105 
105 
105 

179 
179 
180 
180 
181 
181 
182 
182 
183 
183 

74 
74 
74 
74 
74 
74 
74 
74 
74 
74 

101 
101 
101 
101 
101 
101 
101 
101 
101 
101 

175 

In  November               .... 

175 

175 

In  January 

175 

In  February            .          .    .    ._ 

175 

In  March      .    .    

175 

In  April 

175 

In  May              ... 

175 

In  June _    

175 

In  July . . 

175 

The  foregoing  shows  that  the  weekly  consumption  is  now 
183,000  bales  of  500  pounds  each,  against  175,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  110,000  bales  during  the  month  and  are  now 
669,000  bales  more  than  at  the  same  time  last  season. 

JUTE  CROP  OF  BENGAL,  EASTERN  BENGAL  AND 

ASSAM. — Preliminary  Forecast  Season  1907. — Under  date 
of  Calcutta,  July  18,  the  Department  of  Agriculture  issued 
the  preliminary  forecast  of  the  jute  crop  of  Bengal,  &c.,  for 
the  season  of  1907,  which  was  in  part  as  follows: 

Bengal. — The  total  area  sown  this  year  is  at  present  estimated  to  be 
932,500  acres,  as  compared  with  780.400  acres  in  1906,  as  estimated  In  the 
final  forecast  of  that  year.  Certain  district  officers  have  now  revised  the 
figures  for  last  year,  and  according  to  this  revision  the  area  sown  last  year 
would  amount  to  858,500  acres,  but  I  have  retained  the  figures  shown  last 
vear  to  avoid  confusion.  Sowings  are  reported  to  be  still  going  on  In 
Bhagalpur  and  in  parts  of  Midnapore.  but  they  have  been  completed  In 
the  res;t  of  the  Province.  The  extension  of  cultivation  Is  reported  to  be  due 
chiefly  to  the  high  prices  obtained  last  year  and  partly  to  the  favorable 
weather  at  sowing  time.  The  present  condition  of  the  crop  is  reported  to 
be  good  in  ten  districts  including  the  impoi-tant  districts  of  Piirnea,  Jessore, 
Murshldabad  and  Nadia.  and  fair  in  the  remaining  districts  except  in  parts 
of  Hooghly.  Howrah  and  Jessore.  where  damage  has  been  done  by  excessive 
rain.  Prospects  at  the  present  time  are  better  this  year  on  the  whole  than 
last  year. 

Eastern  Bengal  and  Assam. — It  is  only  natural  that  the  extraordinarily 
high  prices  of  jute  in  1906  should  have  led  to  a  considerable  increase  In 
cultivation  this  year.  It  is,  therefore,  no  matter  for  surprise  that  the  area 
under  jute  in  this  province  is  now  estimated  to  be  2,927,000  acres,  as 
compared  with  2.664.900  acres  last  year.  The  Increase  of  9.8  %  is.  however, 
mucli  less  tlian  would  have  been  anticipated  but  for  the  exceedingly  high 
range  of  prices  of  rice  which  have  been  prevailing  ever  since  the  partial 
failure  of  the  winter  rice  crop  of  1906  06.  The  weather  conditions  prevail- 
ing at  the  time  of  sowing  were  also  distinctly  favorable  to  a  general  increase 
In  the  amount  of  land  put  under  jute  this  year.  The  present  prospects 
of  the  crop  are  reported  to  be  slightly  worse  than  last  year  in  Tlppera, 
Backerganj,  Rajshahi,  Noalihali  and  Kumrup.  Prospects  in  Mymenshing, 
Rangpur,  Pabna,  Dinajpur,  Jaipalguri.  Malda  and  Goalpara.  all  of  which 
are  great  jute-producing  districts,  are  better  than  last  year.  On  the  whole, 
pi-esent  conditions  indicate  the  probabilities  of  a  somewhat  larger  out-turn 
per  acre  for  the  province  than  in  1906.  Harvesting  is  already  in  progress  in 
many  districts.  Though  there  is  very  little  of  last  year's  crop  remaining 
in  other  parts  of  the  province,  a  fairly  large  amount  is  still  reported  to  be 
held  in  Dacca  District  and  the  total  amount  of  old  jute  in  the  province  Is 
believed  to  be  more  than  usual  at  this  time  of  the  year.  Taking  the  two 
provinces  together,  the  area  sown  witli  jute  this  year  is  calculated  to  be 
3  859,500  acres  as  against  3,523,200  acres  in  1906.  The  Increase  amounts 
to  9.5%. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


August  15. 

1906-07. 

1905-06. 

1904-05. 

Receipts  at — 

Since 
Week.     Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombav          -      

16,000  3,046,000 

8.000 

2,554,000 

9,000 

2.684,000 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1906-07 

1905-06 

I'.OOO 

3,000 
1,000 
1,000 

12,000 

4,000 

12,000 

3,000 
3,000 
4,000 

7,000 
1,000 
2,000 

16,000 
6.000 
5,000 

12,000 

4,000 

12,000 

3.000 
3.000 
4,000 

7,000 
1,000 
2,000 

19.000 
7.000 
6,000 

63,000 
57,000 
22,000 

9,000 
7,000 
3,000 

6.000 
3,000 
4,000 

18.000 
23,000 
14,000 

1,180,000 
878,000 
456,000 

149,000 

117.000 

47,000 

44,000 
50.000 
17.000 

247,000 
183.000 
241.000 

1  243.000 
935.000 

1904-05.       .       ... 

478,000 

Calcutta— 

1906-07 

1905-06 

1904-05--    

158,000 

124,000 

50,000 

Madras — 

1906-07        -    -    -. 

50,000 

1905-06 

1904-05             -    - 

53.000 
21,000 

All  others — 

1906-07 

1905-06 

265.000 
206.000 

1904-05 

255,000 

Total  all— 

1906-07 

1905-06 

1904-05 

3,000 
1.000 
2,000 

38,000 
14.000 
23,000 

41,000 
15,000 
25,000 

96,000 
90.000 
43,000 

1.620.000 

1.228,000 

761.000 

1,716,000 

1,318,000 

804,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
8.000  bales.  Exports  from  all  India  ports  record  a  gain  of 
26,000  bales  during  the  week  and  since  Sept.|l  show  an 
increase  of  398,000  bales. 
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ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Thi-DUgh  arrangements  made  with  Messrs. 
Choromi,  Ik'nachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
August  14. 

1906-07. 

1905-06. 

1904-05. 

Receipts  (cantars)  — 

300 
6,861,381 

200 
5.876.752 

Sinre  Seot.  1 

6,232,295 

Export  (bales)  — 

This 
week. 

Since 
Sept.  1. 

This  '   Since 
week.  Sept.  1. 

203,877 

1.500  175,677 

600  335,007 

[    70,127 

This 
week. 

Since 
Sept.  1. 

To  Liverpool                 -    -- 

1,750 

l",756 
600 

222.598 
207.784 
353,779 
118,728 

1,000 

5"',000 
1,000 

234.328 

To  Manchester 

To  Continent 

156,250 
348,959 

To  America -- 

79,445 

Total  exports 

4,100 

902,889 

2,100J784,688 

7,000 

818.982 

Xote. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
300  cantars  and  the  foreign  shipments  4,100  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  quiet  for  both  yarns  and  shirtings.  Stocks  of  both 
goods  and  yarns  are  accumulating.  We  give  the 
prices  for  to-day  below  and  leave  those  for  previous  weeks 
of  this  and  last  year  for  comparison. 


1907. 

1906. 

32s  Cop. 
Twist. 

ings 
to 

bs.  Shirt- 
common 
finest. 

Cofn 
Mid. 
VpVs 

32s  Cop. 
Twist. 

8K  lbs.  Shirt- 
ings, common 
to  jinest. 

Cofn 
Mid. 
Upfs 

July 

5 

12 

19 

26 

Au? 

2 

9 

16 

d.                      d. 
11  1-16®     UVs 
11          ®      121^ 
10'-^      ®     12H 
10^4      @     12H 

lOK      m     12M 
1015  16-12  5-16 

10  ?i      @      123-s 

s.  d. 
6   11 
6   10 
6     9 
6     9 

6     9 
6     9 

6     8 

s.  d. 
ffllO  3 
(aio  3 

©10  3 
®10  4 

mo  4H 
(5)10  5 
(5)10  m 

d. 
7.31 

7. IS 
7.06 
7.16 

7.28 
7.40 
7.29 

d.                      d. 

9K       @     lOH 
9  5-16   (g)    10!^ 
9'K       @     10% 
0%        ®     10^ 

9  5-16  -S     lO^-^ 
9H        @  10  9-16 

9H        (S,     lOH 

s.   d.           s.   d. 
6     8     ''^9     9 
6     8     @9     9 
6     8     @9     9 
6     8     @9     9 

6     7H  ®9     8K' 
6     7     ®9     8 
6     6     @9     7 

d. 

6.08 

6.12 

6.07 

6.03 

5.98 
5.68 
5.51 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  7,649  bales.      The   .shipments'in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales- 

NEW   YORK — To   Liverpool — Aug.    12 — Carmania,    73   foreign 

Victorian,  156  foreign — Aug.  14 — Cedric,  262  foreign 491 

To  Havre — Aug.  9 — St.  Laurent.  345 — Aug.  14 — La  Bretagne.lOl    446 

To  Bremen — Aug.  14 — Barbarossa,  976 976 

To  Antwerp — Aug.  9 — Kroonland,  235 235 

To  Barcelona — Aug.  9 — Provincla,   877 — Aug.   15 — Lovstaklten, 

22.-. 1,102 

To  Genoa — Aug.  12 — Hamburg,  688 .        _         688 

To  Yarmouth — Aug.  2 — Prot  Arthur,  28.^    . 28 

NEW  ORLEANS — To  Bremen — Aug.  10 — Michigan,  2,790..    .  2,790 

To  Antwerp — Aug.  10 — Mlcihgan,  600 _  _    _     600 

S.A.VANNAH — To  Liverpool — Aug.  .. — 90  upland,  23  Sea  Island 113 

BOSTON— To     Liverpool — Aug.     9 — Michigan,     42— Aug.     12 — Syl- 

vania,  23 — Aug.  13 — Cymric,  14 79 

To  Genoa — Aug.  9 — Canopic,  1 _  _  1 

To  St.  John— Aug.  12— Yale,  100 100 


Total 7,649 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Great  French    Ger-    — 0th. Europe — Mex., 
Britain,     ports,  many.     North.   South.     &c.  Japan. 

New   York 491         446         976         235      1,790         28 

New  Orleans 2,790         600 

Savannah 113       

Boston 79       1      'lOO 


Total 


683 


446      3,766 


835      1,791       128 


Total. 

3,966 

3,390 

113 

180 

7,649 


The  exports  to  Japan  since  Sept.  1  have  been  222,822  bales 
from  Pacific  ports,  10,000  bales  from  Galveston  and  4^642 
bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Liverpool c. 

Manchester    c. 

Havre c. 

Bremen c. 

Hamburg .c. 

Antwerp c. 

Ghent,  via  Ant c. 

Reval,  Indirect c. 

Revai.  via  Canal-. c. 

Barcelona .c 

Genoa c. 

Trieste c. 

Japan c. 


Sat. 

Mon. 

Tues. 

Wed. 

ThuTS. 

Fri. 

17 

17 

17 

17 

17 

17 

16 

16 

16 

16 

16 

16 

a25 

a25 

a25 

a25 

a25 

o25 

18 

18 

18 

18 

18 

18 

18 

18 

18 

18 

18 

18 

20 

20 

'  20 

20 

20 

20 

26 

26 

26 

26 

26 

26 

28 

28 

28 

28 

28 

28 

25@30 

25@30 

25@30 

25'(530 

25@30 

25  ®30 

18 

18 

18 

18 

18 

18 

32 

32 

32 

32 

32 

32 

45 

45 

45 

45 

45 

45 

a  And  5  %. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that 
port : 


July  26.  Aug.  2.  Aug.  9.  Aug.  16. 

Sales  of  the  week bales.   43,000  31,000  37,000  37,000 

Of  which  speculators  took,.      I  ,ooo  1,400  1,000  1000 

Of  which  exporters  took 1  ,ooo  600  1,000  2  000 

Sales,  American 36,000  27,000  31,000  29^000 

Actual  export 10,000  5,000  3,000  6,000 

Forwarded 58,000  47,000  58,000  46,000 

Total  stock — Estimated 967,000  928,000  878,000  854,000 

Of  which  American — Est--_838,000  802,000  761,000  727,000 

Total  import  of  the  week 13,000  13,000  12,000  29,000 

Of  which  American 6,000  6,000  5,000  10,000 

Amount  aHoat 37,000  41,000  45,000  34,000 

Of  which  American 10,000  14,000  12.000  6,000 

The  tone  of  the  Liverpool  market  for  spots  and  future  s 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Mo7iday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market      1 
12:15      't 
P.  M.     J 

Quiet. 

Moderate 
demand . 

Small 
inquiry. 

More 
demand . 

Moderate 
demand. 

Quiet. 

Mld.Upl'ds 

7.41 

7.43 

7.30 

7.38 

7.27 

7.29 

Sales 

Spec.&exp. 

5,000 
300 

7.000 
500 

5,000 
300 

10,000 
500 

7,000 
500 

6,000 
500 

Futures . 
Market      1 
opened      / 

Quiet 

unch.  to   1 

pt.   adv. 

Steady  at 

2®3  pts. 

decline. 

Quiet  at 
4   points 
decline. 

Steady  at 
4H    pts. 
advance. 

Qulot  at 
2@6  pts. 
decline. 

Steady  at 
pts.  adv. 

Market      1 
4             ^ 
P.M.     J 

Quiet  at  H 
pt.  dec.  to 
IH  P-  adv. 

Barely  st'y 
at   6@7 
pts.  dec. 

Quiet  at 
iH  @7H 
pts.  dee. 

Quiet  at 
2@5  pts. 
advance. 

B'ly  st'y  at 

10@11 

pts.  dec. 

Bl'y  st'y  at 

3H@4 

pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause ,  unless  otherwise  stated . 

The  prices  are  given  In  pence  and  lOOths.     Thus:  7  05  means  7  5-1  OOd. 


Aug.  10 

to 
Aug.  16. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12M 
p.m. 

12H 
p.m. 

i2>A 
p.m. 

4 
p.m. 

12K 
p.m. 

4 
p.m. 

I2M 
p.m. 

4 
p.m. 

12% 
p.m. 

4 
p.m. 

12  Ji 
p.m. 

4 
p.m. 

August  -_ 
Aue:.-SeD . 

d. 

d. 
7   05 
6   93 
6   81H 
6   77 
6   74 
6   73 
6   72 
6   73 
6   74 
6   75 
6   76 

d. 
05 
93 
81 
76 
73 
72 
71 
72 
73 
74 
75 

d. 
99 
87 
75 
70 
67 
66 
65 
66 
67 
68 
69 

d. 
91  V^ 
79  ,H 
66 
60  H 
57!^ 
56  H 
55}-^ 
56 
57 
58 
59 

d. 
91  }4 
82  3^ 
67  IX 
63>^ 
60 
59 
58 

58  H 

59  H 
60H 
61H 

d. 
00 
88 
73 
68  ^ 
65!-=; 
64  H 
63  M 
64 
65 
66 
67 

d. 
9&'4 

84  y, 

69  H 

65  H 

62 

61 

60 

60!-^ 

61  H 

62  ^^ 

d. 
89 

77 

81 

57  H 

54^ 

53  H 

52^ 

53 

54 

55 

56 

d. 
86  5^ 

74  ^i 

5»V2 

54  y2 

51  H 

50}^ 

i9H 

50 

51 

52 

53 

d. 
91 
79 

62y; 

59 
56 
55 
54 

54  3^ 
55!^ 

56  1^ 

57  H 

d. 
90 
78 

Sept  .-Oct. 
Oct. -Nov. 
Nov. -Dec. 



61  J4 

58 

55 

54 

Jan. -Feb. 
Feb. -Mch. 



53 
54 

Mch  .-Apr. 
Apr. -May. 
May-June 
June-July 

;;;; 

55 
56 
57 

BREADSTUFFS. 

Friday,  August  16  1907. 

Prices  for  wheat  flour  have  declined  on  many  grades, 
owing  to  the  break  in  wheat  quotations  and  the  favorable 
crop  reports.  In  the  local  market  business  has  been  at  a 
complete  standstill  much  of  the  time.  At  some  of  the  large 
centres  of  the  Northwest  and  the  Southwest,  however,  an 
improvement  in  trade  has  occurred.  St.  Louis  has  reported 
an  active  export  business  at  times.  At  Minneapolis  domestic 
buyers  have  shown  increased  interest,  and  some  mills  have 
noted  larger  sales.  But  for  the  interruption  of  telegraphic 
communication,  a  still  larger  business  would  probably  have 
been  transacted.  Rye  flour  has  been  quiet  and  easier. 
Corn  meal  has  been  quiet  and  steady. 

Wheat,  largely  under  the  influence  of  violent  breaks  in 
the  stock  market,  has  declined.  Besides,  the  weather  has 
been  good  at  the  West  and  the  telegraphers'  strike  has  inter- 
fered with  the  speculation.  Quotations  from  the  West  have 
been  received  regularly  enough,  but  statistical  information 
has  been  incomplete  ever  since  the  strike  was  declared, 
thereby  keeping  the  trade  more  or  less  in  the  dark  as  to  the 
crop  movement.  Also,  the  official  Russian  crop  report  has 
been  favorable,  and,  as  near  as  can  be  gathered,  conditions 
in  both  our  winter-wheat  and  spring-wheat  regions  have 
been  promising.  That  which  has  acted  as  a  brake  on  the 
decline  has  been  the  sudden  springing  up  of  a  large  export 
demand,  some  estimates^putting  the  sales  since  last  Satur- 
day at  New  York.  Chicago  and  the  Gulf  ports  at  3,500,000 
bushels.  Besides,  something  like  100,000  barrels  of  Kansas 
flour  have  been  sold  for  export.  The  purchases  have  been 
arge,  both  of  new-crop  hard  wheat  and  also  of  soft  winter 
wheat.  The  Wall  Street  break  therefore,  as  an  illustration 
of  the  old  saying  that  it  is  an  ill  wind  that  blows  nobody 
good,  has  had  the  effect  of  forcing  down  wheat  prices  to  an 
export  ba.sis  for  the  first  time  in  a  long  period.  Meantime, 
too,  European  markets  ha^•c  shown  greater  firmness  than 
those  of  this  .side  of  the  water.     The  Argentine  croj)  news  has 
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been  less  favorable,  and.  judging  from  the  tone  of  both 
English  and  Continental  markets  of  late,  there  would  seem 
to  be  some  apprehension  of  a  rather  large  decrease  in  the 
world's  crop  of  wheat  this  season,  or  something  like  400,000,- 
000  bushels,  according  to  some  of  the  estimates.  To-day 
prices  advanced  early,  owing  to  better  cables  than  had  been 
expected,  reports  of  damage  from  black  rust  at  the  North- 
v/est,  especially  in  North  Dakota  where  damage  from  hail 
was  also  reported,  covering  of  shorts  and  scattered  buying 
for  long  account.  Later  on,  however,  a  reaction  took  place, 
owing  to  liquidation  and  the  fact  that  the  export  demand 
showed  a  falling  off.     The  weather  was  favorable  in  the  main . 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.   Mon.    Tues.    Wed.  Thurs.      Fri. 

No.  2  red  winter dAH      91  92M      92K      92}^      92^^ 

September  delivery  In  elevator 96',^     92 >^     93 M     94         93%      93% 

December  dell  vei-y  in  elevator lOOH      965^      97?i      98  983^      97% 

May  delivery  in  elevator 103%   1005^   lOOM   102M   102}^    102% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.   Mon.    Tues.    Wed.  Thurs.      Fri. 

September  delivery  in  elevator 87%     83^g     84%     85%      85%     85% 

December  delivery  In  elevator 915^1     88%     89%     90%     90%      90% 

May  delivery  in  elevator 97%      94%      95M      96%      96%      96% 

Indian  corn  futures  have  fluctuated  within  moderate 
limits.  In  the  main  the  market  has  been  easier,  owing 
principally  to  the  break  in  wheat.  This  has  led  to  scattered 
liquidation  and  more  or  less  short  selling,  especially  as  the 
weather  has  been  favorable  as  a  rule  and  the  cash  business 
has  been  of  small  pi'oportions.  Yet  aggressive  selling  has  been 
held  in  check  by  the  firmness  of  oats.  The  receipts,  more- 
over, have  fallen  off,  and  some  unfavorable  crop  advices 
have  been  received  from  the  Southwest,  where  extremely 
high  temperatures  have  prevailed  at  times.  To-day  prices 
advanced  early,  owing  to  the  ri.se  in  wheat,  covering  of  shorts 
on  unfavorable  crop  reports  from  the  Southwest  and  buying 
by  shippers.     Later  on  liquidation  caused  a  reaction. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 
Cash  com 62%     62%     62%     62         61%     62 

September  delivery  in  elevator 63%     63%     62%     62%     62%      63 

December  delivery  in  elevator 61%     61%     60         60%     61%     61% 

DAILY  CLOSING   PRICES   OF  CORN   FUTURES  IN   CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri 

September  delivery  in  elevator 54%  54%  53%  54%     54%  54% 

December  delivery  in  elevator 51%  51%  51%  51%     51%  51% 

May  delivery  in  elevator 53%  53%  52%  52%     53%  52% 

Oats  have  sympathized  to  some  extent  at  times  with 
the  sharp  decline  in  wheat  quotations,  but  in  the  main  the 
tone  of  the  market  has  been  firm,  owing  principallv  to  the 
unfavorable  tenor  of  the  bulk  of  the  crop  reports.  It  is  in- 
sisted that  the  oats  are  of  light  weight.  The  speculation  has 
been  active  and  at  times  excited.  Bull  leaders  at  the  West 
have  given  support  and  commission  houses  have  been  free 
buyers.  Large  receipts  are  expected  shortly,  but  it  is  pre- 
dicted by  some  that  the  demand  will  be  equal  to  the  supply. 
The  sharp  decline  in  the  stock  market  led  to  heavy  liquida- 
tion at  one  time,  but  the  offerings  were  taken  very  well. 
To-day  prices  fluctuated  with  the  rest  of  the  list,  advancing 
early  and  reacting  later.  Many  bad  crop  reports  were  re- 
ceived, but  they  were  offset  by  general  realizing. 


DAILY  CLOSING   PRICES  OF   OATS   IN    NEW    YORK. 


Sat.         Mon.        Tues.         Wed.        Thurs. 
Mixed,  26  to  32  lbs--.       56  56  58  59  58% 

White  clipped,  36  to 

38  lbs 59-60%     59-60%     59%-61    59%-61    57-61%    61%-62% 


Fri. 
59 


Wed. 

Thurs. 

Fri. 

44% 

45% 

45% 

43% 

43% 

44 

44% 

45% 

45% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.  Tues. 

September  delivery  in  elevator 44%  43%  43% 

December  delivery  in  elevator 42%  42%  42% 

May  delivery  in  elevator 44%  44  44% 

The  following  are  closing  quotations: 

FLOUR. 
Low  grades. $3  25@$3  401  Kansas  straights $4  10@$4  30 


Second  clears 2  90@ 

Clears 3  75  @ 

Straights 4  00@ 

Patent,   spring 4  85@ 

Patent,  winter 4  40@ 

Kansas   patents @ 


3  10  I  Kansas  clears 3  30@    3  70 

4  10  I  Blended  patents 5  20@    5  70 

4  25    Rye  flour 4  45@    5  15 

5  75   Buclfwheat   flour Nominal. 

4  65  Graham  flour Nominal. 

Commeal 3  25@    3  40 

GRAIN. 


Wheat,  per  bush. — 

N.  DulUth,  No.  1  . 

N.  Duluth,  No.  2. 

Red  winter,  No.  2 

Hard      • 
Oats^per  bush. — 

No.  2  white 61      @62 

No.  2  mixed 59 

No.  2  white,  clipped-. 61%@62% 


c.      1  Corn,  per  bush. —  c. 

104%|      No.  2  mixed f.o.b.62 

f.o.b..l03%|      No.  2  yellow,  new f.o.b.61% 

.f.o.b.    92%  I      No.  2  white,  new f.o.b.62 

-f.o.b.    93%  I  Rye,  per  bush. — 

I      No.  2  Western.. 84@84% 

State  and  Jersey Nominal. 

aBJle*" — Western Nominal. 

Feeding Nominal. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Divi.«ion  of 

the  United  States  Weather  Bureau,  made  public  on  Tuesday 

the  telegraphic  reports  on  the  weather  in  the  various  States 

for  the  week  ending  -^ug.  12,  summarizing  them  as  follows: 

Temperatures  slightly  In  excess  of  the  seasonal  normal  prevailed  in  the 
Lake  region,  central  valleys  and  New  England.  The  northern  portion  of 
the  central  Gulf  States  and  an  area  extending  from  central  Texa? north- 
ward to  eastern  Kansas  and  .southwestern  Missouri  experienced  abnormal 
heat.  The  weather  was  decidedly  cool  in  the  central  and  northern  Plateau 
regions,  the  eastern  portions  of  central  and  nortlieru  California,  and  th>- 
greater  part  of  Oregon  and  Washington.  The  temperature  was  but  little 
above  freezing  In  northern  Nevada  on  the  10th.  and  some  light  frosts  oc- 
curred in  Idaho  and  Wyoming.  The  rainfall  was  ample  in  the  lower 
Missouri,  upper  Mississippi  and  lower  Ohio  valleys  and  over  the  greater 
part  of  the  South  Atlantic  and  east  Gulf  States,  but  it  was  Insufficient  over 
most  of  New  England  and  the  lower  Lake  region,  and  In  portions  of  North 
Dakota,  Indiana,  Tennessee  and  the  central  Gulf  States.  Drought,  more 
or  less  serious,  prevails  in  Texas,  Oklahoma  and  nearlj-  all  of  Arkansas, 
where  practically  no  rain  fell.  There  was  an  abnormally  heavy  rainfall 
on  the  northern  California  coast,  nearly  3  inches  of  rain  falling  at  Eureka. 
There  were  very  few  local  storms,  and  those  reported  were  mostly  In  the 
Middle  Atlantic  States  and  occurred  on  the  9th.  There  was  less  than  the 
usual  sunshine  in  portions  of  the  Middle,  South  Atlantic  and  East  Gulf 
States,  in  New  Mexico,  and  on  the  North  Paeitlc  coast;  elsewheie  it  was 
normal,  or  above. 

The  statement  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Qttts. 

Barley. 

Rye. 

bbl^.imibs. 

bush.  60  lbs. 

Mtsh.  56  ibs. 

bush.  32  lbs. 

biish.48lbi. 

bu.  56  lbs. 

Chicago 

145,687 

1,710,600 

1,. 341, 920 

734,670 

37,400 

33.400 

Milwaukee-. 

51,300 

172,000 

80,000 

120,000 

38,400 

17,100 

Duluth 

100,500 

620,000 

12,959 

69,427 

56,732 

4,554 

Minneapolis. 

848,460 

81,620 

147,410 

10,180 

16.220 

Toledo 

,570,000 

58,500 

26,900 

2,000 

Detroit 

5,000 

67,594 

53,400 

41,000 



Cleveland 

1,430 

32,443 

59,936 

71,065 

St.  Louis... 

44,055 

1,191,670 

433,850 

437,100 

4,000 

Peoria 

16,500 

100,000 

333,300 

234,800 

14 ,665 

3,000 

Kansas  City. 



1,855,000 

274.000 

96,800 

Tot.wk.'07 

.364,472 

7,167,767 

2,729,485 

1.978,372 

156,712 

80,274 

Same  wk.  '06 

431,105 

6,441.511 

2,089,684 

5.355.946 

390.163 

79,443 

Same  wk.  '05 

273, .331 

5,761,126 

3.186,513 

6,662,023 

262,166 

121,647 

Since  Aug.  1 

1907 

753,095 

12,837,376 

5.180,828 

3,718,915 

362,649 

129,828 

1906 

824,244 

15,339,477 

4,624,062 

9,481,219 

852,128 

176,426 

1905 

637,098 

12,602,115 

6,122,651 

12,973,363 

620,834 

222,196 

I 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  10  1907  follow: 


Flour, 

Wheat, 

Corn, 

Oats. 

Barley, 

Rye, 

Receipts  at — 

bbls. 

bush. 

bush. 

bush. 

bush. 

bush. 

New  York  .   

101,625 

856,600 

363,025 

235,500 

58.400 

7,800 

Boston 

31,445 

174,756 

141,928 

57,831 

900 

900 

Portland.        

214 

237,969 

Philadelphia 

63,075 

534,447 

43,999 

'70,014 

Baltimore.        ..   . 

48,685 

317.439 

88,236 

59,952 

622 

Richmond    

3,600 

56,882 

52,018 

62.062 

Newport  News 

4.999 

42.858 

New  Orleans  a 

12,584 

78,500 

72,666 

G.ilveston 

25.000 

5,000 

Norfolk 

6,036 

Montreal 

21,813 

558,360 

166,309 

61,339 

4,695 

Mobile 

3,900 

2,761,453 

15,486 

Total  week 

297,976 

991,359 

618,698 

63,995 

7,322 

Week  1906 

369,066 

3,938,155 

536,599 

1,057,841 

a  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.l  to  Aug.  10  compare  as 
follows  for  four  vears: 


Receipts  of — 
Flour 

1907. 
bbls.   11,447,345 

bush-   55,839,323 

69,094,202 

1906. 
9,755.127 

48.928.907 

72.117.488 

47,125,359 

7.516,020 

856,006 

176,543,780 

1905. 
6.228.331 

1904. 
11.001,452 

Wheat 

('orn                   

16,148,451 

67.266,777 

28,816,041 

4„553,313 

218,939 

27,969,483 
35,517,073 

Oats 

Barley   

Rye 

33,716,304 

3,152,326 

1,266,348 

26,003,761 

1,847,780 

530,192 

Total  grain 

163.068,503 

117.003,521 

91,868,289 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  10  1907  are  shown  in  the  annexed  statement: 


Wheat. 

Exports  Jrom —  bush. 

New  York 342,757 

Boston 409,811 

Portland 237,969 

Philadelphia 335,989 

Baltimore 32,000 

Newport  News.. 

New  Orleans 

Galveston 

Norfolk 

Montreal 706,001 

Mobile 


Corn, 

bush. 

456.415 

90,714 

'61,636 
121,999 
42.858 
48,361 
16,220 

212,327 
15,486 


Flour. 

bbls. 

38,951 

17,146 

214 

30,964 

18,445 

4,999 

4.899 

1.500 

6,036 

19,515 

3,900 


Oats. 

bush. 

99,377 


40 
3,640 


Rye. 
bush. 


Barley . 
bush. 


Peas, 

bush 

570 

1 27 16 


138,237       18,050     28.000 


Total  week 2,064,527   1,065,416  146,569      240,694       18,050  41,286 

Week  1906 1,288,666      683,163   169,113       196,402       39,292  6,806 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1907  is  as  below: 


-Flour- 


—Wheat- 


Exports  lor  uieek  and 

since  .July  1  to — 

United  Kingdom.. 

Continent 

So.  &Ccnt.  Amer. . 

West  Indies 

Brit.  No.  Am.  Cols. 
Other  countries 


.July  1 
1907. 
bbls. 
.503,872 
297,530 
79,661 
154,874 
6,510 
783         88,642 


H-eek 
Aug.W. 

bbls. 
.  87,907 
.  22,783 
-  14,316 
.  18,620 
,160 


Week 

Au<;.10. 

bush. 

1.695,926 

349,076 

19,525 


SlKce 

July  1 

1907. 

bush. 

7,624,180 

1,898,436 

83,030 

3.700 

"'17,720 


— Cor, 


Week 

Aug.lO. 

bush. 

478.384 

528,452 

9,706 

42,520 

5,000 

1,354 


Since 

Juti/l 

1907. 

bush. 

2,663,755 

5,888,178 

54,420 

311,574 

5,416 

4,386 


Total... 
Total  1906 


.146,569  1,131,0(89  3,064,527     9,627,066  1.0S5.416     8.927,72 1 
.169,113   1,003,147   1,288,666     6,075,895      683,163     4,505.5S< 
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The  visible  .sup[)iy  ol  grain,  comprising  the  stocks  in  gran- 
iiry  at  the  principal  points  of  acciunulation  at  lake  and  sea- 
board ports  Aug.  10  1907,  was  as  follows: 


Wlieat. 

bush. 

New  York 1,253,000 

afloat 

Boston 477,000 

Philadelphia S68.000 

Baltimore -.-      805,000 

New  Orleans -.--. 41,000 

<ialveston^ 558,000 

Montreal., 1,018,000 

Toronto 

Buflalo 1,927,000 

afloat -       

Toledo.. 938,000 

afloat 

Detroit.-- -.      256,000 

afloat 

Chicago 9,562,000 

afloat .- 

Milwaukee 268,000 

afloat 

Fort  William 2,702,000 

Port  Arthur -.   4,154.000 

Duluth 3.481.000 

afloat 

MlnneaiwUs  .  - 11,721.000 

St.  Louis 3,083,000 

afloat 

Kan.sas  City 3,960,000 

Peoria -  3,000 

Indianapolis 512 ,000 

On  Mississippi  River 

On  Lakes -      925.000 

On  Canal  and  River. . .      474,000 


Corn , 

bush. 

765.000 


235.000 
362,000 
1.206,000 
187,000 
39,000 
139.000 


Oats. 

bush. 

230.000 

"17,000 

95.000 

69,000 

122,000 


1,079.000 
l'9"2',600 
112,606 
19"8',666 

7'2',666 


166,000 

4,000 

4S9,00()» 


Total  Aug.  10  1907.. 48.686.000 
Total  Aug.  3  1907--4H,313,000 
Total  Aug.  11  1906- .31.723,000 
Total  Aug.  12  1905..  13. 899.000 
Total  .\iig.  13  1904-.  12,558,000 
Total  Aug.  15  1903..12,.538,000 


13.000 

5l!666 
93,000 

185,666 
135,000 
239,000 

4rr.666 

25,000 

5,738.000 
7.. 556. 000 
3, .585,000 
5.075.000 
5,096.000 
6,659,000 


43,000 

i6',666 

i25',666 

33",666 

i64',666 
98^666 

30,000 

V7',666 

30,000 
13,000 

"2'9',666 

77,000 

1,801,000 
2.759,000 
5,066,000 
6,565,000 
2.379,000 
6,002,000 


Rye. 

bush . 

200,000 


1.000 

'  6",666 
i'i2';666 
'  '2',666 
"  5',666 
2Vf,666 
'  V,666 

3o",666 

"  7^666 
1,000 

"3',666 


588,000 
621,000 
1,406,000 
809,000 
878,000 
498,000 


Barky- 
bush. 
14,000 

'  V,666 


24,000 

75",666 


4,000 


96,000 

'36".666 

13.000 


92,000 
32.000 

387,000 
420.000 
1,117,000 
617, (KIO 
820,000 
397,000 


THE  DRY  GOODS  TRADE. 

N^ew  York,  Friday  Night,  Aug.  16  1907. 
The  primary  cotton  goods  market  has  been  mainly  in- 
fluenced during  the  week  by  the  disturbed  financial  condi- 
tions, as  reflected  in  the  slump  in  Wall  Street  and  by  the 
labor  troubles,  which  have  rendered  communication  with  the 
South  and  West  difficult.  Under  the  circumstances  busi- 
ness has  been  quieter  than  for  some  time  past,  although 
still  somewhat  above  the  average  for  the  season  of  the  year. 
Both  buyers  and  sellers  are  inclined  to  exercise  considerable 
caution  at  the  present  time  until  the  financial  situation  be- 
comes clearer;  for,  on  the  one  hand,  it  is  not  considered 
desirable  to  load  up  with  more  goods  for  future  delivery  at 
the  "present  high  prices,  and,  on  the  other,  the  matter  of 
credits  is  being  very  clo,sel}^  watched.  Generally  speaking, 
it  may  be  said  that  in  many  quarters  Stock  E.xchange  liqui- 
dation is  regarded  as  being  in  the  long  run  a  favorable 
factor  in  that  it  will  undoubtedly  release  funds  which  will 
be  available  for  legitimate  commercial  undertakings,  if  it 
should  not  become  sufficiently  acute  to  undermine  confi- 
dence. As  far  as  can  be  learned,  the  position  of  dry  goods 
credits  is  quite  satisfactory  so  far;  and,  with  crop  prospects 
bright,  little  apprehension  is  felt  for  the  immediate  future. 
The  telegraph  strike  has  been  a  minor  influence,  but  still  has 
served  to  restrict  business.  At  second  hands  the  movement 
has  been  large,  and  there  is  still  a  good  deal  of  buying  be- 
tween jobbers  who  are  only  able  in  this  way  to  fill  needed 
requirements.  Prices  have  held  very  firm  and  further  ad- 
vances have  been  announced,  with  still  the  possibility  of 
others  being  made  in  the  near  future.  Buying  in  the  men's 
wear  light-weight  woolen  and  wor.sted  goods  division  has 
been  disappointing,  but  there  has  been  more  interest  shown 
in  dress  goods. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  10  were  3,390 
packages,  valued  at  $223,399,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1907 1906 — 

Since  Since 

Neil)" York  to  August  10.                         Week.  Jan.  1.  Week.  Jan.  1 

Great  Britain 8  1.178  36              866 

Other  Europe 40  864  12  1,049 

China 14,399  1,564  75,801 

India 311  5,465  6          6,690 

Arabia.- 862  23,333            28,444 

Africa 3,700            6,524 

West  Indies 458  14,279  748  15.684 

Mexico 60  1,521  72           1,424 

Central  America 408  9,207  236          9,620 

South  America.. 9,10  29,308  911  34,516 

Other  countries 312  18,620  250  10, .507 

Total , 3,390      121,874  3,835      191,125 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$6,941,922  in  1907,  against  $10,835,662  in  1906. 

There  has  been  a  steady  demand  for  heavy-weight  drills 
and  sheetings,  and  the  prices  of  the.se  remain  very  firm, 
with  few  goods  available  for  delivery  during  the  balance  of 
the  year.  Light-weight  sheetings  are  seUing  at  full  values, 
and  buyers  are  still  willing  to  contract  ahead.  The  export 
trade  is  very  dull,  and  no  new  sales  of  importance  have  been 
announced  during  the  week.  Bleached  goods  continue 
their  upward  movement  and  "Fruit  of  the  Loom"  4-4  lias 
been  marked  up  to  12c.,  the  announcement  being  accom- 
panied by  the  statement  that  no  orders  would  be  accepted 


except  "at  value."  Coarse,  colored  cotton  goods  are  among 
the  firmest  of  the  whole  list  and  advances  are  momentarily 
expected  in  tickings,  denims  and  other  lines;  the  demand 
for  heavy  goods  for  winter  use  is  large.  Linings  are  quieter, 
but  the  recent  advances  are  fully  maintained.  Napped 
goods  are  still  scarce  for  near-by  delivery  but  future  buying 
has  not  been  quite  so  heavy.  Staple  prints  are  very  firm 
and  further  advances  would  not  be  surprising;  current  book- 
ings are  said  to  be  the  heaviest  ever  known  for  the  season 
of  the  year.  The  call  for  ginghams  is  also  unusually  large, 
and  higher  prices  are  expected  .shortly.  Print  cloths  are 
quiet  but  firm,  neither  buyers  nor  sellers  being  anxious  to 
increase  present  commitments  for  the  future,  and  nothing 
being  available  for  early  shipment;  in  some  instances  second 
hands  are  offering  goods,  but  at  no  concessions  from  manu- 
facturers' prices. 

WOOLEN  GOODS.— Practically  all  lines  of  men's  wear 
light-weight  woolen  and  worsted  goods  have  now  been  opened, 
and,  while  there  has  been  .some  improvement  in  the  demand 
for  fancies  during  the  week,  the  buying,  on  the  whole,  has 
been  disappointing.  In  the  case  of  low  grades  there  are 
already  signs  of  revision  of  orders,  from  which  it  appears 
that  woolens  are  likely  to  be  the  worst  suff"erers;  but  manu- 
facturers generally  feel  that,  in  view  of  the  cautious  char- 
acter of  the  buying,  cancellations  are  not  likely  to  be  numer- 
ous and  duplications  will  probably  be  heavy,  thereby  making 
up  in  part  for  the  slackness  of  the  initial  buying  period. 
While  this  is  quite  likely  to  be  the  case,  as  it  has  been  in 
other  years,  yet  mills  are  being  very  awkwardly  situated  by 
the  smallness  of  the  orders  already  placed,  as  they  have  not 
enough  of  these  on  their  books  at  the  present  time  to  keep 
their  machinery  busy  until  duplicate  orders  commence  to 
arrive.  In  former  years,  under  such  circum.stances  they 
would  have  continued  on  stock  orders,  but  now  this  is  re- 
garded as  too  much  of  a  speculation  and  is  not  likely  to  be 
generally  engaged  in.  In  the  dress  goods  market  there  are 
signs  that  spring  buying  has  now  commenced  in  earnest, 
and,  while  orders  generally  favor  staples  of  .solid  colors, 
there  has  been  an  increased  demand  during  the  week  for 
fancies,  indicating  that  these  will  become  still  more  active 
as  the  season  advances. 

FOREIGN  DRY  GOODS.— The  high  prices  asked  for 
imported  woolen  and  worsted  dress  goods  are  causing  buyers 
to  operate  with  considerable  caution.  Silk  goods  are  un- 
settled, owing  to  the  erratic  condition  of  the  raw  material 
market.  Ribbons  are  in  moderate  demand.  Linens  con- 
tinue strong,  and  the  Belfast  strike  is  still  causing  apprehen- 
sion regarding  deliveries.  Burlaps  are  again  easier  on  fav- 
orable reports  of  the  jute  crop,  and  buyers  are  holding  off 
awaiting  a  still  lower  level. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  -A.ug.  10  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  la.st  year, 
are  as  follows: 
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Bond  Galls  and  Redemptions. 

New  Orleans,  La. — Premium  Bonds  Drawn. — ^The  following 
pi'emium  bonds  of  the  City  of  New  Orleans  were  drawn  by 
lot  on  Jul}^  31  (for  payment  Jan.  15  1908),  tliis  being  the 
one  hundred  and  twenty-seventh  allotment: 

Series  Nos.  353,  595,  742.  1594.  1597,  1740.  191S,  2123,  2394,  2839, 
2876,  3022,  3191,  33.30,  3416,  3543,  3596.  3616,  3724,  4298,  4306,  4469, 
5252,  5336,  5611,  5628,  5698,  6084,  6119,  6578,  G718,  6781,  7042,  7227, 
7473,  7548,  7575,  8141.  8147,  8164,  8281,  8451,  8605,  9100,  9141,  9252, 
9311,  9479,  9532  and  9798. 

Tensas  Basin  Levee  District,  La. — Bond  Call. — H.  R. 
Speed,  Secretary  of  the  Tensas  Basin  Levee  Board,  calls 
for  pa>-inent  Sept.  1  at  his  office  in  Monroe,  bonds  nmn- 
bered  151  to  210  inclusive  of  the  series  of  1895. 

Virginia. — Bonds  Purchased. — The  following  "Riddle- 
berger"  and  "Century"  bonds  were  purchased  from  the 
parties  named  by  the  Sinking  Fund  Commissioners  on  Aug. 
6  at  the  prices  given: 

Miller  Manual  Labor  School J  $500  "Riddleberger"  bonds 90.50 

19,200  "Century"  bonds 90.50 

T.  C.  WlUiams  Jr.,  Richmond 67,500  "CentuiT"  bonds 89.999 

f5,000  "Riddleberger"  bonds 90 

J.C.Williams  &Co.,  Richmond.  J  5,000  "Riddleberger"  bonds 90.22 

1,5,500  "Centurv"  bonds 90.22 

Davenport  &  Co.,  Richmond.--/   2,000  "Riddleberger"  bonds 90 

138.000  "CentuiT"  bonds 90.12^ 

John  L.  Williams,  Richmond 5,000  "Riddleberger'   bonds 89.85 

Library  Board  (Virginia) 3,000  "Century"  bonds 90 


Bond  Proposals  and  Negotiations  tliis  week 
haye  been  as  follows : 

Alderson  Independent  School  District  (P.  0.  Alderson), 
Monroe  County,  W.  Va. — Bond  Offering. — Proposals  will 
be  received  until  12  m.  Aug.  31  by  A.  McVeigh  Miller  and 
J.  E.  Johnson,  Committeemen,  for  $15,000  5%  coupon 
school  bonds.  Denomination  .11,000.  Date  Oct.  1  1907. 
Interest  annually  in  Alderson.  This  district  has  no  debt 
at  present.     Assessed  valuation  $1,000,000. 

Alhambra,Los  Angeles  Co.,Cal. — Bond  Sale. — On  July  30 
the  $68,500  4^2%  1-20-year  gold  coupon  various-improve- 
ment bonds  offered  on  July  9  (V.  85,  p.  52)  were  awarded  to 
N.  W.  Halstead  &  Co.  of  Los  Angeles  for  $68,940— the  price 
thus  being  100.642. 

AUiquippa,  Beaver  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  Aug.  19  by  W.  J.  William- 
son, Secretary  Borough  Council,  for  $10,000  coupon  munici- 
pal-building bonds.  Denomination  $200.  Maturity  $1,000 
on  Sept.  1  in  each  of  the  years  1908  and  1909  and  $2,000 
yearly  on  Sept.  1  from  1910  to  1913,  inclu.sive. 

Alleghany  County  (P.  0.  Sparta),  No.  Car. — Subsidy  Voted 
— An  election  held  recently  on  the  question  of  subscribing 
$40,000  to  the  capital  stock  of  the  Elkin  &  Allegheny  Rail- 
way resulted  in  favor  of  that  proposition. 

Allegheny,  Pa. — Fifteenth  Ward  School  District. — Bond 
Election. — An  election  will  be  held  Sept.  7  to  vote  on  the 
que.stion  of  issuing  $50,000  school-addition  bonds. 

AUentown,  Pa. — Bond  Sale. — This  city  has  awarded  $68,- 
000  4%  water  bonds,  $25,000  4%  street-paving  bonds  and 
$25,000  3%  park  bonds  to  local  banks  and  investors. 

Ambler,  Montgomery  County,  Pa. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  7  p.  m.  Aug.  27  by  Dr.  Walter 
E.  Fine,  Chairman  of  Finance  Committee,  for  $35,000  bonds. 

Antigo,  Langlade  County,  Wis. — Bond  Sale. — On  Aug.  1 
the  $10,000  43^%  15-19-year  (serial)  coupon  refunding  bonds 
described  in  V.  84,  p.  1441,  were  awarded  to  the  Trowbridge 
&  Niver  Co.  of  Chicago  at  101.40.  Purchaser  to  furnish 
blank   bonds. 

Ashland,  Ashland  County,  Ohio. — Bond  Sale. — On  Aug.  12 
the  $45,000  5%  water-works-improvement  and  exten.sion 
bonds  described  in  V.  85,  p.  174,  were  awarded  to  the  Ash- 
land Bank  &  Savings  Co.  of  Ashland  for  $49,027  98— the 
price  thus  being  108.951.  Maturity  $1,000  each  six  months 
from  March  1  1911  to  March  1  1933  inclusive. 

Banning  School  District,  Riverside  County,  Cal. — Bond 
Sale.— On  Aug.  5  the  $24,000  5%  3-26-year  (serial)  school 
bonds  described  V.  85,  p.  297,  were  awarded  to  the  Los 
Angeles  Trust  Co.  of  Los  Angeles  at  101.75  and  accrued 
interest — a  basis  of  about  4.831%.  The  following  bids  were 
received. 

LosAng.Tr.Co.,Los  Ang.  .$24,420  00  I  Adams,Phinips&Co.,LosA.$24,200  00 
Banning  State  Bk.Banning  24,350  00  j  Riverside  S.B.&Tr.Cc.Riv.   24,128  00 

Bartlett  School  District  (P.  O.  Bartlett),  Williamson 
County,  Texas. — Bonds  Voted. — This  district  recently  author- 
ized the  issuance  of  $20,000  4i^%  15-40-year  (optional) 
school-builcUng  bonds  by  a  vote  of  183  to  21.  Date  of  sale 
not    yet    determined. 

Bay  City,  Bay  County,  Mich. — Bond  Offering. — Proposals 
will  be  received  until  3  p.  m.  Aug.  26  by  C.  J.  Barnett,  City 
Comptroller,  for  $150,000  43/^%  local-improvement  bonds. 
Denominations  $1,000.  Date  Sept.  1  1907.  Interest  semi- 
annually in  New  York  City.  Maturity  $75,000  on  Sept.  1 
1910,  $40,000  on  Sept.  1  1912  and  .$35,000  on  Sept.  1  1915. 
Certified  check  for  $500,  payable  to  the  City  Comptroller, 
is  required.     Official  circular  states  that  all  previous  bonds  I 


and  interest  have  been  promptly  paid  at  maturity.  Pur- 
chaser to  pay  accrued  interest.  These  bonds  were  offered  as 
4s  without  success  on  July  29.     See  V.  85,  p.  297. 

Beaumont,  Jefferson  County,  Texas. ^ — Bonds  Voted. — The 
election  held  July  30  (po.stponed  from  July  9)  resulted  in 
favor  of  the  propositions  to  issue  the  $20,000  Main  Street 
market-house  and  the  $20,000  brick-fire-station-building 
20-40-year  (optional)  bonds  mentioned  in  V.  84,  p.  1441. 
The  vote  was  204  to  52  on  the  former  issue  and  244  to  12  on 
the  latter  issue.     Date  of  sale  not  yet  determined. 

Beaver  Dam  Graded  Common  School  District  (P.  0.  Beav- 
er Dam),  Allen  County,  Ohio. — No  Bonds  Offered. — We  are 
informed  that  no  bonds  were  offered  by  this  district  on  July  1. 
See  V.  84,  p.  1.564. 

Bells  School  District  (P.  0.  Bells),  Grayson  County,  Texas. 

— Bonds  Voted. — This  district  recently  authorized  the  issu- 
ance of  $12,000  5%  5-40-year  (optional)  brick -school-house 
bonds  by  a  vote  of  88  to  42. 

Benton,  Franklin  County,  111. — Price  Paid  For  Bonds. — 
We  are  advised  that  the  i)rice  paid  for  the  $16,500  5%  sewer 
bonds  recently  awarded  to  the  Little  &  Hays  Investment  Co. 
of  St.  Louis  was  par.  Purchaser  to  pay  the  cost  of  issuing 
bonds. 

Boston,  Mass. — Bonds  Awarded  in  Part. — Of  the  eight 
issues  of  4%  registered  improvement  bonds  aggregating 
$3,924,000,  offered  on  Aug.  9  (V.  85,  p.  360),  $100,000, 
maturing  July  1  1937,  were  awarded  to  the  State  Mutual 
Life  Assurance  Co.  of  Worcester,  at  101.  A  bid  at  100.02 
for  $100,000  bonds,  maturing  July  1  1947,  was  also  received 
from  H.  C.  Wainwright  &:  Co.  of  Boston.  This  bid  was  re- 
jected. 

Bevier  School  District  (P.O.  Bevier),  Macon  County,  Mo. 

— Bonds  Registered. — The  State  Auditor  has  registered  the 
$11, .500  5%  5-20-year  (optional)  school-building  bonds 
awarded  on  June  15,  as  stated  in  V.  85,  p.  174,  to  the  Little 
&  Ha^^s  Investment  Co.  of  St.  Louis. 

Bridgeport,  Fairfield  County,  Conn. — Bonds  Awarded  in 
Part. — Of  an  issue  of  $350,000  4%  improvement  bonds 
offered  by  this  city,  $150,000,  maturing  $10,000  yearly  on 
Aug.  1  from  1928  to  1942  inclusive,  were  awarded  on  Aug.  1 
to  Hincks  Bros.  &  Co.  of  Bridgeport  at  100.025.  Denom- 
ination $1,000.     Date  Aug.   1  1907.     Interest  semi-annual. 

Brookhaven,  Lincoln  County,  Miss. — Bonds  Not  Sold. — 
We  are  advised  under  date  of  Aug.  7  that  no  sale  was  made 
of  the  $15,000  coupon  water  and  light  plant  improvement 
bonds  offered  on  June  4  (V.  84,  p.  1011)  as  the  Board  of  Al- 
dermen found  that  it  was  not  necessary  to  dispose  of  the 
securities. 

Brookhaven  Union  Free  School  District  No.  24  (P.  O. 
Patchogue),  Suffolk  County,  N.  Y. — Bonds  Aumrded  in  Part. 
—Of  the  $(iO,000  school  bonds  and  the  $20,000  additional 
school-building  bonds  offered  on  Aug.  13  (V.  85,  p.  298), 
$40,000  were  awarded  to  the  Union  Savings  Bank  of  Patch- 
ogue; $20,000  as  4.50s  and  $20,000  as  4.60s. 

Brownsville,  Haywood  County,  Tenn. — Bonds  Not  Sold. — 
No  satisfactory  bids  were  receivecl  on  Aug.  10  for  the  $30,000 
5%  30-year  coupon  street-improvement  bonds  described  in 
V.  85,  p.  298. 

Cabell  County  (P.  0.  Huntington),  W.  Va. — Bonds  Not 
Sold. — No  bids  were  received  on  July  2  for  $240,000  road 
and  bridge  bonds  offered  on  that  day. 

Cambridge,    Guernsey   County,    Ohio. — Bond  Sale. — The 

following  bids  were  received  on  Aug.  3  for  the  five  issues  of 

4%  20-year  bonds  aggregating  $38,000  described  in  V.  85, 

p.  53.. 

We.stern  German  Bk.,  Cin..a$38,481 1  Weil,  Roth  &  Co.,  Clnclnn.a$38,000 
Seasongood  &  Mayer,  Cln..   c38,035|R.  Kleybolte  &  Co.,  Cln a3S,000 

a  And  accrued  interest. 

Bonds  Defeated. — The  election  held  Aug.  8  resulted  in  the 
defeat  of  the  proposition  to  issue  the  $8,000  Gomber  Avenue 
opening  and  extending  bonds  mentioned  in  V.  85,  p.  298. 

Camden,  Camden  County,  N.  J. — Bond  Sale. — The  follow- 
ing bids  were  received  on  Aug.  15  for  the  four  issues  of  43^% 
bonds,  aggregating  $350,000,  described  in  V.  85,  p.  298: 

$50,000    $150,000   $135,000      $15,000 
:U)-vcaT      20-vear       SO-vear     25-veaT 
hospital      paving    float,  debt     park 
bonds.        bonds.        bonds.        bonds. 

O'Connor  &  Kahler,  New  York 102.886  alOl.683  al02.835  alOl.967 

Camden  Fire  Insurance  Co ol03.07 

H.  L.  Crawford  &  Co.,  New  York 101.313 

Howard  K.  Stokes 100.952 

Domlnlck  &  Domlnick,  New  York.. -100. 35 

A.  B.  Leach  &  Co.,  New  Yoik ] 


100.05 


101.273 

100.92 

100.35        100.20 


John  D.  Everltt  &  Co.,  New  York. 
R.  M.  Giant  &  Co.,  New  York 


-100.67 — 
-100.32 — 


a  Successful  bidders. 

A  bid  at  par  was  also  received  from  David  S.  B.  Chew  for 
$5,000  i}4%  20-year  paving  bonds. 

Center  Independent  School  District  (P.  O.  Center),  Shelby 
County,  Texas. — Bonds  Registered. — An  issue  of  $21,000  5% 
school-house  bonds  was  registered  by  the  State  Comptroller 
on  Aug.  10.  Maturity  July  1  1947,  subject  to  call  after 
July  1  1927. 

Centralia,  Lewis  County,  Wash. — Bonds  Voted. — An  elec- 
tion held  July  30  resulted  in  favor  of  a  proposition  to  issue 
$22,500  trunk-sewer-system  construction  bonds. 

Chanute,  Neosha  County,  Kan. — Bo7ids  Authorized. — The 
City  Council  on  July  23  adopted  a  resolution  providing  for  the 
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issuance  of  $36,800  5%  funding  bonds.  Interest  semi- 
annual. 

Charleston,  Kanawha  County,  W.  Ya..— Bonds  Authorized. 

An  ordinance  pioviiling  for  the  issuance  of  $170,000  4  3/^% 

bonds  1ms  been  passed  bj^  the  City  Council  according  to  local 
reports. 

Chelmsford,  Middlesex  County,  Mass. — Bids  Rejected. — 
AH  bids  received  on  Auj;.  10  for  the  $6,500  434%  1-10-year 
Vserial)  school-building  notes  described  in  V.  85,  p.  361,  were 
rejected. 

Chesterfield  School  District,  Chesterfield  County,  S.C— 
Bond  Offirimj. — ProposuLs  will  be  received  until  Aug.  24  by 
W  P  Pollock,  Attorney  (P.  O.  Cheraw),  or  A.  W.  Hursey, 
Chairman  School  Trustees  (P.  O.  Chesterfield),  for  $8,000  6% 
school  bonds  maturing  in  twenty  years.  This  district  has 
no  debt  at  present. 

Cincinnati,  Hamilton  County,  Ohio. — Bids. — The  follow- 
ing bids  were  received  on  Aug.  12  for  the  $86,000  4%  50-year 
coupon  Burnett  Woods  Park  improvement  bonds,  the  $15,- 
000  4%  30-year  coupon  asphalt-repair-plant  bonds  and  the 
$363,000  4%  15-year  coupon  street-improvement  (city's 
portion)  bonds  described  in  V.  85,  p.  175: 

$86,000  $1.5,000  $.16.3,000 

park-imp.  asphalt  pl't  street-Imp. 

bonds.  bonds.  bonds. 

Central  Tr.  &  Safe  Dep.  Co.,  Cln $86.650  00  $363,907  50 

Atlas  National  Bank,  Cincinnati 86,200  00  $15,161  00  363,600  00 

Western  German   Bank,   Seasoneood 
&   Mayer  and   the   Union   Savings 

Bank  &  Trust  Co..  all  of  Cincinnati   86.400  00  364.45200 

'.  On  the  same  day  the  $500,000  4%  20-40-year  (optional) 
coupon  additional  water-works  bonds  described  in  V.  85,  p. 
175,  were  awarded  to  the  Atlas  National  Bank,  Seasongood 
&  Mayer,  Western  German  Bank,  German  National  Bank, 
Union  Savings  Bank  &  Trust  Co.,  and  the  Central  Trust  & 
Safe  Deposit  Co..  all  of  Cincinnati,  at  a  joint  bid  of  100.105. 

Bonds  Not  Sold. — No  bids  were  received  for  the  $10,000 
4%  2-year  coupon  Gladstone  Avenue  improvement  bonds 
offered  on  the  same  day. 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
Sept.  12  by  W.^C.  Culkins,  City  Auditor,  for  the  following 
bonds: 

$10  000  4%  coupon  White  Street  improvement  bonds  dated  July  25  1907 
mentioned  in  V.  85,  p.  237.      Maturity  July  25  1947. 
24  000  4  %  coupon  Bold  Face  Creek  sewer-improvement  assessment  bonds, 
dated  July  25  1907,  mentioned  in  V.   85,  p.   237.     Maturity 
■    July  25  1937. 
10,000  4%  coupon  McMlcken  Avenue  improvement  bonds,  dated  July  20 
1907,  mentioned  in  V.  85,  p.  237.      Maturity  July  20  1927. 
8  000  4  %  coupon  Warsaw  Avenue  improvement  assessment  bonds,  dated 
July  25  1907,  mentioned  in  V.  85,  p.  237.     Maturity  July  25 
1922 . 
12,500  4%  public-library-site-purchase  bonds,  dated  July  15  1907.     Ma- 
turity July  15  1957. 
17,500  4%  park-land-purchase  bonds  dated  July  15  1907.     Maturity  July 
15   1957. 

Authority  Section  2835,  Revised  Statutes.  Denomina- 
tion $500.  Interest  semi-annual.  Bid  must  be  made  on  a 
printed  form  furnished  by  the  City  Auditor  and  accompanied 
by  a  certified  check  for  5%  of  bonds  bid  for,  made  payable 
to  the  City  Auditor.  Bonds  are  exempt  from  taxation. 
Purchaser  to  pay  accrued  interest. 

Bonds  Authorized. — The  City  Council  on  Aug.  5  passed  an 
ordinance  pi'oviding  for  the  issuance  of  $2,300  Grandin  Road 
and  $3,500  Highland  Avenue  4%  coupon  improvement  (city's 
portion)  bonds.  Denomination  not  to  exceed  $100.  Date 
Aug.  30  1907.  Interest  semi-annual.  Maturity  Aug.  30 
1917. 

Clearfield  School  District  (P.O.  Clearfield),  Taylor  County, 
Iowa. — Bonds  Voted. — An  election  held  Aug.  3  resulted  in 
a  vote  of  127  to  25  in  favor  of  a  propo.sition  to  issue  $7,000 
5-10-year  (optional)  school-building  bonds.  Date  of  sale 
not  yet  determined. 

Cleveland  Heights,  Ohio. — Bond  Sale. — The  following 
bonds  were  awarded  on  July  16  to  W.  J.  Hayes  &  Sons  of 
Cleveland: 

$205,311  iyi%  coupon  Mayficld  Road  Improvement  assessment  bonds- 
Maturity  $20,311  on  Oct.  1  1908,  $20,000  yearly  on  Oct.  1 
from  1909  to  1912  inclusive  and  $21,000  yearly  on  Oct.  1 
from  1913  to  1917  Inclusive. 
12,000  4H  %  coupon  Mavfleld  Road  improvement  (village's  portion) 
bonds.     Maturity  $1 ,000  yearly  on  Oct.   1   from  1908  to 

1915  Inclusive  and  $2,000  on  Oct.  1  in  each  of  the  years 

1916  and  1017. 

2,720  4  3^  %  coupon    Taylor    Road    improvement    assessment    bonds. 

Maturity  $220  on  Oct.  1  1909  and  $500  on  Oct.  1  In  each  of 

the  years  1910,   1912,   1914,   1916,    1917. 

2,280  4>^  %  coupon  Taylor  Road  Improvement  (village's  portion)  bonds. 

Maturity  $280  on  Oct.  1  1910  and  $500  on  Oct.  1    in  each  of 

n  the  years  1912.  1914,  1916  and  1917. 

The  above  bonds  are  dated  Oct.  1  1907.  Interest  semi- 
annually at  the  office  of  the  Village  Treasurer. 

Cloquet,  Carlton  County,  Minn. — Bonds  Voted — Bond 
Offering. — An  election  held  July  30  resulted  in  a  vote  of  364 
to  42  in  favor  of  a  proposition  to  issue  $50,000  5%  water- 
plant-improvement  bonds.  Proposals  for  these  bonds  will 
be  received  until  7  p.  m.  Aug.  29.  W.  L.  Case  is  the  City 
Attorney. 

Cody  School  District  No.  6  (P.  O.  Cody),  Big  Horn  County, 

Wyo. — Bond  Sale. — On  Aug.   5  the  $7,500   10-year  coupon 

school-building  bonds    described  in  V.  85,  p.  299,  were  a- 

warded  to  the  First  National  Bank  of  Laramie  at  par  and 

accrued  interest  for  SJ^s.     Purchaser  to  furnish  blank  bonds. 

Following  are  the  bids: 

1st  Nat.  Bk..  I>aramie  (5Hs)a$7,500|C.  H.  Coffin,  Chicago  (6s) $7,576 

A.  J.  Hood  &  Co.,  Det  5Ks)  7,525  |  Mac  Donald  ,  McCoy  &  Co  Chi  (6s)  7,541 
Trowbridge&NivcrCoChl(5Hs)7,500|R.  C.  Peters  &  Co.,  Oma.  (6s)  7,525 
Thos.  F.  Durbin,  Chey.  (6s)-     7,580| Sutherllnel&Co.,Kan.City  (6s)   7,500 

;    a  Accrued  Interest  and  furnish  blank  bonds. 


Columbus,  Lowndes  County,  Miss. — Bonds  Voted. — .An 
election  held  recently  resulted  in  favor  of  a  proposition  to 
issue  $50,000  bonds  to  secure  right  of  way  and  depot  facilities 
for  the  Columbus  Memphis  <fe  Pensacola  RR.  The  vote 
was  486  "for"  to  41  "against." 

Columbus,  Frankhn  County,  Ohio. — Bond  Election. — An 
election  will  be  held  Sept.   10  to  vote  on  the  question  of  is- 
suing $75,000  4%  gold  bridge  bonds.     Denomination  $500. 
Maturity  $2,500  yearly. 

Concordia  Parish  School  Districts  Nos.  1,  2  and  4,  La. — 
Bond  Offering. — Further  details  are  at  hand  relative  to  the 
offering  of  the  following  bonds,  mention  of  which  was  made 
in  V.  85,  p.  299: 

$2,250  5  %  coupon   School   District   No.   4   building-addition   bonds.JDe- 
nomlnation  $450. 
1  500  5%  coupon  School  District  No.   1   building  bonds.  Denomination 

$300. 
3,000  5%  coupon  School  District  No.  2  building  and|pupil-transportation 
bonds.     Denomination  $600. 

Proposals  for  these  bonds  will  be  received  at  any  time  by 
D.  C.  Strickler,  Secretary  and  Superintendent  of  the  Board 
of  School  Directors.  P.  O.  Vidalia.  Authority  Article  232, 
Constitution  of  the  State  of  Louisiana,  adopted  in  1898. 
Date  July  1  1907.  Interest  annually  at  the  Bank  of  Vidalia. 
Maturity  one  bond  of  each  issue  yearly  on  July  1  from  1908 
to  1912  inclusive. 

Creston,  Wayne  Coimty,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Aug.  20,  by  Charles  A. 
Tenney,  Village  Clerk,  for  $14,596  (less  any  cash  pay- 
ments by  property  owners)  5%  Main  Street  improvement 
assessment  bonds.  Denomination  $729  80.  Date  Aug.  1 
1907.  Interest  annually  on  March  1  at  the  Village  Treas- 
urer's office.  Maturity  $1,459  60  yearly  on  March  1  from 
1909  to  1918  inclusive.  Certified  check  for  5%  of  bonds  bid 
for,  payable  to  the  Village  Treasurer,  is  required.  Accrued 
interest  to  be  paid  by  purchaser. 

Dayton,  Montgomery  County,  Ohio. — Bond  Offering. — In 
addition  to  the  $12,500  4%  6-year  coupon  Stewart  Street 
improvement  bonds  and  the  $31,000  5%  14-year  coupon 
park  bonds  to  be  offered  at  12  m.,  Sept.  3  (V.  85,  p.  361), 
propo.sals  will  al.so  be  received  at  the  same  time  and  plaec 
by  Edward  Phihpps,  City  Auditor,  for  $43,500  4%  coupon 
general-.sti'eet-improvement  (city's  portion)  bonds.  De- 
nomination $1,000,  except  one  bond  of  $1,500.  Date  July  1 
1907.  Interest  semi-annually  in  New  York  City.  Maturity 
$23,500  on  July  1  1914  and  $20,000  on  July  1  1915.  An  un- 
conditional certified  check  for  $2,175,  drawn  on  a  national 
bank  and  made  payable  to  the  City  Auditor,  is  required. 
Bonds  to  be  delivered  Sept.  3. 

Delaware,  Delaware  County,  Ohio. — Bond  Sale. — On  Aug. 
12  the  $1,000  cement-sidewalk  construction  (city's  portion) 
and  $4,000  cement-sidewalk  construction  5%  1-5-year 
(serial)  coupon  bonds  described  in  V.  85,  p.  175,  were 
awarded  to  the  Provident  Savings  Bank  &  Trust  Co.  of 
Cincinnati  at  101.68 — a  basis  of  about  4.40%.  Following 
are  the  bids: 

Prov.Sav.Bk.&Tr.Co.,  Cin_$5.084  001  Del.  Nat.  Bk.,  Delaware.  _ $5. 060  00 
Del.  Sav.  Bk..  Delaware..    5,076  00  |  New  1st  Nat.  Bk.,  Colum..   5,045  00 

Dickson,  Dickson  County,  Tenn. — Bond  Election. — Local 
papers  report  that  an  election  will  be  held  Sept.  5  to  vote  on 
the  question  of  issuing  $25,000  30-year  water-works  bonds 
at  not  exceeding  5%  interest. 

Dubois  School  District  (P.  O.  Dubois),  Clearfield  County, 

Fa,.— Bond  Sale.— On  Aug.  8  the  $25,000  4>2%  5-30-year 
(optional)  coupon  school  bonds  described  in  V.  85,  p.  299, 
were  awarded  to  A.  T.  Sprankle,  Vice-President  of  the  Union 
Banking  &  Trust  Co.  of  Dubois,  at  par  and  accrued  interest. 

Duquesne  School  District  (P.  0.  Duquesne),  Allegheny 
County,  Fa.— Bond  Sale.— On  July  30  the  $20,000  43^2%  10- 
29-year  (serial)  coupon  school  bonds  described  in  V.  85, 
p.  238,  were  awarded  to  Otis  &  Hough  of  Cleveland  at  100.265 
and  accrued  interest.     This  was  the  only  bid  received. 

Durant,  Ind.  Ter. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.,  Aug.  20  (po.stponed  from  Aug.  1),  by 
J.  M.  Hinman,  City  Clerk,  for  $15,000  water-works-extension 
and  $20,000  sewerage  5%  bonds.  Maturity  twenty  years. 
Certified  check  for  $3,500,  payable  to  the  City  Clerk,  is 
required. 

East  Cleveland  (P.O.  Cleveland),  Cuyahoga  County,  Ohio. 

—Bond  Sale.— On  July  27  this  place  awarded  $23,000  4% 
water-main  bonds  to  Seasongood  &  Mayer  of  Cincinnati  at 
100.047. 

Eaton  Rapids,  Eaton  County,  Mich. — Description  of  Bonds. 
— We  are  advised  that  the  $15,000  5%  Main  Street  paving 
bonds  awarded  on  July  16  (V.  85,  p.  238)  to  the  Harris  Trust 
&  Savings  Bank  of  Chicago  at  103.70  are  dated  Aug.  1  1907 
and  mature  in  twenty  years.  Denomination  $1,000.  Inter- 
est annual. 

Edmonton,  Alta. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  Aug.  31  by  the  City  Commissioners  for 
$556,852  26  debentures. 

Falls  City,  Richardson  County,  Neb. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  19  for  the  $25,000 
10-20-year  (optional)  water-system-extension,  the  $10,000 
10-20-year  (optional)  electric-light-system-extension  and  the 
$5,000  10-year  park-purchase  5%  bonds  voted,  as  stated  in 
V.  85,  p.  238,  on  July  17.  Denomination  $500.  Date,  day 
of  delivery.  Interest  annual.  Certified  check  for  $500, 
payable  to  B.  K.  Baker,  City  Clerk,  is  required. 
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Fall  River,  Bristol  County,  Mass. — Bond  Sale. — ^This  city 
on  All?.  1-1  awarded  an  issue  of  $20,000  i}4%  lO-j'car  regis- 
tered highway  bonds  to  N.  W.  Harris  &  Co.  of  Boston  at 
101.77  and  accrued  interest — a  basis  of  about  4.281%.  The 
following  bids  were  received: 

N.  W.  Hanis  &  Co.,  Boston  ._1 01 .771  Blodget,  Merrltt  &  Co.,  Bos. 101. 078 

R.  L.  Dav  &  Co..  Boston 101.591  Adams  &  Co..  Boston 101.041 

Estabrook  &  Co.,  Boston 101.551  Mackav  &  Co..  N.  Y.  City-_-100.97 

Denlson  &  Farnsworth.  Bos-_101.53|  A.  B.  Leach  &Co.,  Boston.  .100.81 
Merrill,  Oldham  &Co.,  Bos... 101. 431  Blake  Bros  &  Co.,  Boston.. .100.16 

Securities  are  dated  Aug.  1  1907.  Interest  semi-annually 
by  the   Cit}'  Treasurer. 

Farmington,  Dakota  County,  Minn. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  ofTering  on  Aug. 
26  of  the  87,000  5%  citj'-hall  and  jail  bonds  mentioned  in 
V.  85,  p.  361.  Proposals  will  be  received  until  8  p.  m.  on 
that  daj'^  b}^  the  Village  Council.  Denomination  $500. 
Interest  annual.  Maturity  $500  yearly  from  1908  to  1921 
inclusive.      P.  H.  Feely  is  President  of    the  Village  Council. 

Fort  Wayne  School  City  (P.  O.  Fort  Wayne),  Allen  County, 
Ind.—Bo7id  Sale.— On  Aug.  12  the  $75,000  4%  1-10-year 
(serial)  coupon  funding  and  building  bonds  described  in 
V.  85,  p.  239,  were  awarded,  it  is  stated,  to  Breed  &  Harrison 
of  Cincinnati  at  100.035 — a  basis  of  about  3.993%. 

Fostoria,  Seneca  County,  Ohio. — Bond  Qfjering. — Pro- 
posals will  be  received  until  12  m.  Aug.  31  by  J.  T.  Yant, 
Cit}'^  Auditor,  for  $6,000  4%  coupon  refunding  sewer  District 
No.  1  bonds.  Authority  Title  12,  Chapter  2,  Section  2701. 
Revised  Statutes  and  Section  96,  Municipal  Code.  Denom- 
ination $1,000.  Date  Sept.  1  1907.  Interest  semi-annually 
at  the  National  Park  Bank  in  New  York  Citv.  Maturity 
Sept.  1  1924.  Certified  check  for  $600,  payable  to  the  City 
Treasurer,  is  required.  Official  circular  states  that  there 
has  never  been  any  default  in  the  payment  of  principal  or 
interest.     Purchaser  to  pay  accrued  interest. 

Bonds  Authorized . — The  City  Council  on  July  23  passed  a 
resolution  providing  for  the  issuance  of  $6,000  4%  coupon 
Sewer  District  No.  1  refunding  bonds.  Denomination  $1,000. 
Date,  day  of  sale.  Interest  semi-annually  at  the  National 
Park  Bank  of  New  York  City.     Maturity  seventeen  years. 

Gastonia,  Gaston  County,  N.  C. — Bond  Offering. — Pro- 
posals will  be  received  until  Oct.  1  by  E.  N.  Lineberger, 
ToA\Ti  Treasurer,  for  the  following  bonds: 

$30,000  5%  gold  coupon  street-Improvement  bonds. 

15,000  5%  gold  coupon  graded-school  bonds. 
.    23,000  5%  gold  coupon  water-works  and  sewerage  bonds. 
2,000  5%  gold  coupon  electric-light  bonds. 
5,000  5  %  gold  coupon  funding  bonds. 

These  bonds  are  part  of  an  issue  of  $100,000  authorized 
by  a  vote  of  215  to  0  ca.st  at  election  held  July  2  and  Chapter 
11,  Laws  of  1907.  Denomination  $1,000.  Date  Oct.  1 
1907.  Interest  semi-annually  at  place  designated  by  pur- 
chaser. Maturity  Oct.  1  1937.  Bonds  are  free  from  town 
taxes.  Certified  check  for  23^%  of  bid,  payable  to  E.  N. 
Lineberger,  Town  Treasurer,  is  required.  Official  circular 
states  there  is  no  litigation  or  controversy  pending  or  threat- 
ened concerning  the  validity  of  this  issue. 

Goldthwaite,  Mills  County,  Texas. — Bonds  Registered. — 
An  issue  of  $5,000  5%  5-40-year  (optional)  school-house 
bonds  was  registered  by  the  State  Comptroller  on  July  31. 

Green  Bay,  Brown  County,  Wis. — Bond  Sale. — Reports 
state  that  this  city  has  awarded  $12,000  4%  coupon  street- 
improvement  and  school-site  bonds  to  the  McCartnej' 
National  Bank  of  Green  Bay  for  $12,050,  the  price  thus 
being  100.416.  Denomination  $1,000.  Date  July  1  1907. 
Interest  semi-annual.  Maturity  $2,000  yearly  on  Jan.  1 
from  1917  to  1922  inclusive. 

Hallock  School  District  (P.  O,  Hallock),  Kittson  County, 
Minn. — Bond  Sale. — This  district  recently  awarded  an  issue 
of  $10,000  4%  20-year  school-building  bonds  to  the  State  of 
Minnesota.     Denomination  $1,000.     Date  July  1  1907. 

Hancock  County  (P.  O.  Findlay),  Ohio.—Bond  Sale.— The 
following  bids  were  received  on  Aug.  9  for  the  $10,000  5% 
coupon  Wilson  Road  improvement  bonds  maturing  $1,000 
yearly  on  Sept.  1  from  1908  to  1915  inclusive  and  $500  yearlv 
from  1916  to  1919  inclusive  and  the  $3,000  5%  coupon 
Deming  Road  improvement  bonds  maturing  $500  yearly  on 
Sept.  1  from  1908  to  1913  inclusive,  described  in  V,  85,  p.  362: 

$10,000  $3,000 

Wilson  Deming 

Road  Road 

Bonds.  Bonds. 

Hoehler  &  Cummlngs,  Toledo $10,372  50  $3,048  50 

Citizens' National  Bank,  Wooster 10,371  50  3,075  50 

Provident  Savings  Bank  &  Trust  Co.,  Cincinnati 10,357  00  3,057  90 

Rudolph  Kleybolte  ae  Co.,  Cincinnati 10,347  00  

Security  Savings  Bank  &  Trust  Co.,  Toledo 10,346  50  

Weil,  Roth  &  Co.,  Cincinnati 10,341  00  

Hayden.  Miller  &  Co.,  Cleveland 10,329  00  3,039  90 

Otis  &  Hough,  Cleveland...* 10,254  00  

Breed  &  Harrison,  Cincinnati 10,225  00  

New  First  National  Bank,  Columbus 10,210  00  3,015  00 

S.  A.  Kean,  Chicago 10,200  00  

W.  J.  Hayes  &  Sons,  Cleveland 10,150  00  3,039  90 

Buckeye  National  Bank,  Findlay 3,070  25 

Hanford,  Kings  County,  Cal. — Maturity  of  Bonds. — We 
are  informed  that  the  $20,000  .sewer,  $13,000  water-main, 
$5,000  fire-apparatus  and  $2,000  fire-alarm  5%  bonds  a- 
warded  on  .July  31  to  Daniel  Finn  of  Hanford  at  107.60  (V. 
85,  p.  362)  mature  in  forty  years.  Interest  February  and 
August. 

Hartford-Washington  School  District,  Conn. — Bonds  Not 
Sold. — No  bids  were  received  on  Aug.  12  for  the  $100,000 
4%  20-ycar  school  bonds  described  in  V.  85,  p.  176. 


Hartwell,  Hart  County,  Ga. — Bond  Election. — At  the 
coming  November  election  a  propo.sition  to  issue  $70,000 
sewer  bonds  will  be  submitted  to  a  vote  of  the  people. 

Harvard  School  District  No.  11  (P.  O.  Harvard),  Clay 
County,  Neb. — Bonds  Withdrawn  from  the  Market. — We  are 
advised  that  the  $8,000  5%  5-20-year  (optional)  coupon 
school-building  bonds  described  in  V.  85.  p.  239,  have  been 
withdrawn  from  the  market.  The  Board  of  Education  pro- 
poses to  call  an  election  to  vote  on  a  larger  is.sue. 

Havelock  (P.  O.  Montevideo),  Chippewa  County,  Minn. — 

Bids  Rejected. — All  bids  received  on  July  20  for  an  issue  of 
$1,000  ditch  bonds  offered  on  that  day,  were  rejected. 

Haverhill,  Essex  County,  Mass. — Bond  Sale. — On  Aug.  1 
an  issue  of  $25,000  4%  10-year  coupon  sewer,  school  and 
polling-booth  bonds  dated  April  1  1907  was  awarded  at  priv- 
ate sale  to  Merrill,  Oldham  &  Co.  of  Boston. 

Hawarden,  Sioux  County,  Iowa. — Bonds  Defeated. — An 
election  licld  Aug.  5  resulted  in  the  defeat  of  a  proposition 
to  issue  bonds.     The  vote  was  32  "for"  to  126  "against." 

Hays  School  District  (P.  0.  Hays),  Allegheny  County,  Pa. 
— Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
Sept.  3  by  the  Board  of  Directors  for  $10,000  41^%  coupon 
school  bonds.  Denomination  $500.  Date  Oct.  1  1907. 
Maturity  Oct.  1  1917.  Bonds  are  exempt  from  State  taxes. 
Certified  check  for  $500,  payable  to  the  "Hays  School  Dis- 
trict," is  recjuired.  The  legality  of  these  bonds  has  been  ap- 
proved by  Carpenter  &  Chalfant.  Solicitors  for  the  district. 
John  Reid  is  Secretary  of  School  District. 

Heidenheimer  Independent  School  District  (P.  O.  Heiden- 

heimer).  Bell  County,  Tex. — Bund  Sale. — This  district  has 
awarded  the  $5,500  5%  school-building  bonds  registered  on 
June  29  (V.  85,  p.  115)  to  the  State  of  Texas  on  a  4%  basis. 
Bonds  are  dated  Jan.  1  1907.  Interest  semi-annual.  Ma- 
turity forty  years,  subject  to  call  after  five  years. 

Henderson,  Chester  County,  Tenn. — Bonds  Defeated. — An 
election  held  Aug.  3  to  vote  on  the  question  of  i.ssuing  bonds 
to  equip  and  maintain  an  electric-light-plant  resulted  in  the 
defeat  of  that  proposition.  On  April  27  this  city  authorized 
the  issuance  of  $20,000  electric-light-plant  bonds  by  a  vote 
of  73  to  46  (V.  84,  p.  1136),  but  this  election  was  found  to  be 
irregular. 

Henry  County  (P.  O.  Napoleon),  Ohio. — Bond  Sale. — On 
Aug.  6  the  $20,000  Flatrock  Township  road-improvement 
No.  54,  $24,000  Liberty  Township  road-improvement  No. 
56  and  57  and  $6,000  Pleasant  Township  road-improvement 
No.  62  4t}/,%  coupon  bonds  described  in  V.  85,  p.  176,  were 
awarded,  it  is  stated,  to  Hoehler  &  Cummings  of  Toledo  for 
$50,656  30  (101.312),  while  the  $3,500  4H%  coupon  Mon- 
roe Township  road-improvement  No.  55  bonds  offered  on 
the  same  day  were  awarded  to  M.  Donnelly  of  Napoleon  for 
$3,533— the  price  thus  being  100.942. 

Hoboken,  Hudson  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.,  Aug.  28,  by  the  Mayor 
and  City  Council  for  $95,000  43^%  coupon  or  registered 
water  bonds.  Authority,  an  Act  of  the  Legislature  approved 
May  7  1907.  Interest  semi-annual.  Maturity  thirty  years. 
Certified  check  for  $1,000  is  required.  James  H.  Londrigan 
is  City  Clerk. 

The  official  notice  of  this  bond  offering  mil  be  found  among 
the  advertisements  elsewhere  in  this  Department . 

Hollister,  San  Benito  County,  Cal. — Bond  Sale. — On  Aug. 
5  the  $14,000  town-hall-construction  and  $6,000  .street-cross- 
ing-paving 43/0%  1-40-year  gold  coupon  bonds,  a  description 
of  which  was  given  in  V.  85,  p.  239,  were  awarded  to  the  Bank 
of  Hollister  at  100.125  and  accrued  interest — a  basis  of  about 
4.491%.     Following  are  the  bids: 

Bank  of  Hollister a$20 ,025 1 Farmers'  &  Merchants'  Bank 

Los  Angeles  Tr.  Co. ,  Los  Ang.   20,325  |      of  Hollister $20 ,0  20 

(7  .<\nd  accrued  interest. 

Holly,  Prowers  County,  Colo. — Bond  Election  Proposed. — 
The  Town  Council  proposes  to  call  an  election  to  submit  to 
the  voters  a  proposition  to  issue  sewer-system  bonds. 

Inverness  School  District,  Marin  County,  Cal. — Bond  Sale. 
— On  July  19  $3,500  6%  school-building  and  site-purchase 
bonds  were  awarded  to  the  Sonoma  County  Bank  for  S3,- 
602  70— the  price  thus  being  102.934.  Date  June  15  1907. 
Interest  annual.  Maturity  part  yearly  on  June  15  from  1910 
to     1919    inclusive. 

Jefferson  School  District,  Fresno  County,  Cal. — Bond  Sale. 
—On  July  26  $8,000  6%  l-8-3^ear  (serial)  school-buildinc; 
bonds  were  awarded  to  the  People's  Savings  Bank  of  Fresno 
at  103.6875 — a  basis  of  about  5.074%.  Denomination 
$1,000.     Date  July  15  1907.      Interest  anunal. 

Kenedy  Independent  School  District  (P.  O.  Kenedy), 
Karnes  County,  Texas. — Bonds  Registered. — The  issue  of 
$12,000  4%  3-40-year  (optional)  school-house  bonds  men- 
tioned in  V.  85,  p.  300,  was  registered  by  the  State  Comp- 
troller  on   Aug.    5. 

Kingstree,  Williamsburg  County,  S.  C. — Bond  Offering. — 
This  town  is  offering  for  sale  the  $10,000  5%  school-building- 
addition  bonds.  Denomination  $1,000.  Date  Sept.  1  1907. 
Interest  annually  in  Kingstree.  Maturity  Sept.  1  1927, 
subject  to  call  after  Sept.  1  1917.  Bonded  debt,  this  issue. 
Assessed  valuation,  $497,623.  Real  valuation  (estimated), 
$700,000.  E.  C.  Epps  is  Clerk  of  the  Board  of  Town 
Trustees.     See  V.  85,  p.  55. 
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Lakewood  (P.  O.  Station,  Cleveland),  Ohio. — Bond  Offer- 
•Pioposiils  will  he  received  until  \'l  iii.  Sept.  9  by  B.  M. 
Vilhigo  Clerk ,  for  the  following  bonds: 
S3  (100  0  "'u  HilUaixl  Avonue  improvement  assessment  bonds.     Denomina- 
tion $600.      Maturity  S600  yearly  on  Oct.  1  from  1908  to  1912 
inclusive. 
2,200  r)%  Park   Row    sewer    bonds.     Authority,    Section    283."),    Revised 
Statutes.     Denomination     $440.     Maturity     $440     yearly     on 
Oct.  1  from  1908  to  1912  Inclusive. 
]):Ue,  dixy  of  sale.      Interest  April  1  and  Oct.  1  at  the  Cleve- 
land   Trust  Co.    of   Cleveland.     Certified   check   for   5%   of 
bonds  bid  for  is  required. 

Bond  Sale. — On  Aug.  10  the  $26,678  5%  coupon  general 
improvement  (village's  portion)  bonds  described  in  V.  85, 
p.  300,  were  awarded  to  the  Cleveland  Trust  Co.  of  Cleveland 
at  104.66  and  accrued  interest.     Following  are  the  bids: 

Cleveland  Tr.  Co.,  Cleve_ -$27,921  20|F.  L.  Fuller  &  Co.,  Cleve_$27,383  00 
Kmerv.  Anderson  &  Co.. CI   27,753  00  |  New  1st  Nat.  Bk.,Colum-    27,294  50 
Havdeu.  Miller  &  Co., Cle-   27.515  50|W.  J.  Hayes  &  Sons,  Cle_ .   27,228  00 
Maturity  Oct.  1  1917. 

Landis  Township  School  District  (P.  0.  Vineland),  Ciun- 

berland  County,  N.  J. — Bond  Sale. — We  are  advised  that 
on  Aug.  1  the  $13,000  4%  coupon  school  bonds  described 
in  V.  85,  p.  240,  were  awarded  at  par  to  local  bidders  as 
follows: 

Dr.  J.  A.  Conwell $4,000  I  Wm.  H.  .Jay $1,000 

Mrs.  Jessie  Pavne 1 ,000  I  Fire  Commissioners 1 ,000 

W.  L.  Foulke l.OOOIOscar  Beeker 500 

Mrs.  H.  T.  Heaton 1 ,000  |  Thomas  Cook 500 

D.  W.  Slgalod 1 ,000 1  Borough  Commissioners 500 

GusShe.-ir.Sr l,000|Mrs.  P.  R.  Clark 500 

Lawrence  County  (P.  O.  Deadwood),  S.  D. — Bond  Offer- 
ing.—  Proposals  will  be  received  until  10  a.  ni.  Aug.  29  (date 
changed  from  Sept.  17)  for  the  $235,500  5%  coupon  refund- 
ing bonds  mentioned  in  V.  84,  p.  708.  Authoritj^  Sections 
968  and  964,  Political  Code.  Denomination  $1,000.  Date 
Nov.  1  1907.  Interest  semi-annuallj-  at  the  County  Treas- 
urers' office  or  at  the  Fourth  National  Bank  of  New  York 
Maturity  Nov.  1  1927,  subject  to  call  after  Nov.  1 
Official  circular  states  that  there  is  no  controversy  or 
litigation  pending  or  threatened  affecting  the  corporate  ex- 
istence or  the  title  of  the  present  officials  to  their  respective 
offices,  or  the  validity  of  the.se  bonds,  and  that  there  has 
n(>ver  been  any  default  on  the  part  of  the  county  in  the  pay- 
ment of  any  of  its  obligations.  Wm.  McLaughlin  is  County 
.\udit(ir. 

Leadwood  School  District  (P.O.  Leadwood),  St.  Francois 
County,  Mo. — Bonds  Voted. — .\n  election  held  July  24  re- 
sulted ill  a  vote  of  64  to  1  in  favor  of  a  proposition  to  issue 
$25,000  4%  school-building  bonds.  We  are  advi,sed  that 
these  bonds  will  be  placed  on  the  market  about  December. 

Lewisburg,  Marshall  County,  Tenn. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Aug.  20 
of  the  $40,000  6%  coupon  water-works-system  bonds  men- 
tioned in  V.  85,  p.  362.  Proposals  for  the  bonds  will  be 
received  until  2  p.  m.  on  that  day  by  the  Peoples'  Bank  of 
Lewi,sburg,  acting  as  fiscal  agency  for  this  town.  Authority 
Chapter  313,  Acts  of  1901,  as  amended  hj  an  Act  of  the  Leg- 
islature passed  Feb.  12  1907.  Denomination  $1,000.  Date 
day  of  issuance.  Interest  annually  at  the  National  Park 
Bank  of  New  York  City.  Maturity  twenty-five  years,  sub- 
ject to  call  after  ten  years.  Bonds  are  exempt  from  city 
taxes.  Certified  check  for  $500,  payable  to  the  People's 
Bank  of  Lewisburg,  is  required.  Assessed  valuation  1907 
S342.130.     Real  valuation  (estimated)  $700,000. 

Lexington,  Davidson  County,  No.  Car. — Bond  Sale. — On 
Aug.  10  the  $10,000  5%  20-40-year  (optional)  coupon  street- 
improvement  bonds  described  in  V.  85,  p.  301,  were  awarded 
to  the  Bank  of  Lexington.     Securities  are  dated  Aug.  1  1907. 

Lloydminster ,  Sask. — Debenture  Offering. — Proposal»s  will 
be  received  up  to  Sept.  1  (this  date  falls  on  Sunday  but  is  so 
given  in  the  official  advertisement)  by  H.  C.  Lisle,  Secretary- 
Treasurer,  for  $12,900  6%  debentures.  Denomination 
"•$1,000  or  more."  Date  Aug.  15  1907.  Interest  annually 
at  the  Canadian  Bank  of  Commerce  in  I^loydminster.  Ma- 
turity part  yearly  on  Aug.  15  from  1908  to  1927  inclusive. 
Debenture  debt  this  issue. 

Logan  County  (P.  0.  Belief ontaine J,  Ohio.— Bond  Sale.-- 
On  Aug.  12  the  $17,000  4%  coupon  county  ditch  bonds  de- 
.scribed  in  V.  85.  p.  301,  were  awarded  to  the  People's  Na- 
tional Bank  of  Bellefontaine  for  $17,049  (100.288)  and  ac- 
crued interest.  A  bid  of  $17,027  (100.158)  was  also  received 
from  the  Commercial  Savings  Bank  of  Bellefontaine. 

Lorain,  Lorain  County,  Ohio. — Bond  Offering. — Propo.sals 
will  be  received  until  12m.  Sept.  7  by  Custer  Snyder ,CityAudi- 
tor.for  the  $.50,000  43^%  bonds  mentioned  in  V.  85,  p.  55,  for 
the  construction  of  a  wall  on  the  east  side  of  Black  River. 
Denomination  $1,000.     Date  July  15  1907.     Interest  semi- 
iinnually  on  March  15  and  Sept.  15.     Maturity  $5,000  yearly 
on  Sept.  15  from  1927  to  1936  inclusive.     Certified  check  on 
some  local  bank  for  $1,000  and  made  payable  to  the  City 
Treasurer  is  required.       Purchaser  to  pay  accrued  interest. 
Bonds  Authorized. — The  City  Council  recently  passed  or- 
(hnances  providing  for  the  issuance  of  the  following  bonds: 
4(68,000  4  J^%  coupon  street-improvement  assessment  bonds.     Denomina- 
tion $1,000.      Maturity  $3,000  yearly  on  March  15  from  1909 
to  1918  Inclusive  and  $4,000  yearly  on  .Sept.  15  from  1909 
to  1916  inclusive  and  $3,000  on  Sept.  15  in  each  of  the  years 
1917  and  1918. 
8,500  4 34%  coupon  Washington  Street  improvement  assessment  bonds. 
Denomination  $500.     Maturity  $500  each  six  months  from 
March  15  1909  to  Sept.  15  1915  inclusive  and  $500on  Sept.  10 
in  each  of  the  years  1916,  1917  and  1918 
The  above  bonds  are  dated  Aug.  15  1907.     Interest  March 
15  and  Sept.  15  at  the  Cha.se  National  Bank  of  New  York 
€ity. 


Loudonville,  Ashland  County,  Ohio. — Bond  Sale. — Ou 
Aug.  12  the  $15,696  5%  coupon  Main  Street  improvement 
bonds  described  in  V.  85,  p.  301,  were  awarded  to  the  Farm- 
ers' Bank  of  Loudonville  at  105.377  and  accrued  interest — 
a  basis  of  about  3.876%.     Following  are  the  bids: 

Farmers   Bk.,  Loudonville$16.540  00  |  Hoehler  &  Cummlngs.Tol. $16,003  50 
Farmers' Bank,  Ashland-.   16,401  65  |  Hayden, Miller  &  Co,  Cleve  15,907  00 

Ashland  Bk.  &S.  Co.,  Ash.   16,256  69  |  Well,  Roth  &Co.,Cln 15,863  00 

First  Nat.  Bk.,  Loudonv.   16,232  50  |  New  1st  Nat.Bk.,  Colum.   15,851  00 

Citizens   S.  B.  Co.,  Loud.    16,120  00  |S.  A.  Kean,    Chicago 15,80100 

Secur.S.  B.  &.Tr.  C0..T0I.   16,098  00| 

Maturity  $784  80  each  six  months  from  March  1  1908  to 
Sept.  1  1917  inclusive. 

Lucas  County  (P.  O.  Toledo),  Ohio.— Sond  Sale.— The  fol- 
lowing bids  were  received  on  Aug.  12  for  the  $20,000  5% 
1-5-year  (serial)  coupon  stone-and-gravel-road-construction 
bonds  dated  Aug.  2  1907  and  described  in  V.  85,  p.  240: 

Secur.  S.  B.  &  Tr.  Co. Ja. -$20,354  OOIS.A.  Kean.  Chicago $20,280  00 

Toledo    t&--    20,302  00  I  Hayden. Mlller&Co.,  Cleve  20,21100 

Weil,  Roth  &  CcCln/a.-  20,340  00  |  Seasongood  &  Mayer,  Cin.  20,210  00 
\&._    20,251  OOlBreed  &  Harrison,  Cin.._   20.150  00 

Prov.S.  B.  &Tr.  Co.,Cln.   20,336  00|  Ohio  S.  B.  &  Tr.  Co..  Tol.   20,142  10 

Koehler  &Cummlngs,fa..  20,332  50  |W.  J.  Hayes  &  Sons,  Cleve  20,081  00 
Toledo t&--    20,287  501 


a  For  bonds  of  $1  ,000  denomination,  b  For  bonds  of  $4,000  denomina- 
tion. 

The  original  advertisement  called  for  bonds  of  $4,000  de- 
nomination. We  are  informed,  however,  that  if  the  county 
officials  can  legally  change  the  clenomination ,  they  will  do  so. 

Maiden  (P.  O.  Sta.,  Boston),  Mass. — Temporary  Loan. — 
This  city  has  borrowed  $75,000  for  three  months  from  Blake 
Bros.  &  Co.  of  Boston  at  5.36%  discount. 

Marengo  County  (P.O.  Linden),  Ala. — N^o  Bond  Election. 
— We  are  advised  that  the  call  for  the  election  which  was  to 
have  taken  place  Aug.  10  (V.  84,  p.  1321)  to  vote  on  the  ques- 
tion of  issuing  $100,000  50-year  bridge  and  road-improve- 
ment bonds  at  not  exceeding  5%  interest  has  been  rescinded 

Marietta,   Washington  County,   Ohio. — Bond  Offering~^ 

Proposals  will   be  received  until    12  m.,   Aug.   21,  by  Carl 

Becker,  City  Auditor,  for  the  following  bonds: 

$15,000  4  %  coupon  paving  (second  Issue)  refunding  bonds  dated  Oct.  1  '07 
15,000  4  %  paving   and   sewerage    (second   issue)    refunding   bonds  dated 

Aug.  1  1907. 
15,000  4%  coupon  electric-light  refunding  bonds  dated  Aug.  1  1907. 

Denomination     $500.     Interest     annual.     Maturity     ten 

years.     Certified  check  for  5%,  of  bonds  bid  for,  payable  to 

the  City  Treasurer,  is  required.     Purchaser  to  pay  accrued 

interest. 

Marseilles  School  District  No.  155  (P.  0.  Marseilles),  La 
Salle  County,  111. — Bond  Offering. — Proposals  will  be  re  1 
ceived  until  4  p.  m.  Aug.  26  by  W.  A.  Morey,  Secretary 
Board  of  Education,  for  $15,000  4%  school-buUding  bonds. 
Authority,  vote  of  150  to  85,  cast  at  election  held  July  9, 
Denomination  $1,000.  Date  Aug.  1  1907.  Interest  annu- 
ally at  the  First  National  Bank  of  Marseilles.  Maturity 
$1,000  yearly  on  Aug.  1  from  1915  to  1929  inclusive.  Certi- 
fied check  for  $200,  payable  to  the  President  of  the  Board  of 
Education,  is  required.  Bonded  debt,  including  this  issue, 
$21,500.  Assessed  valuation  for  1906,  $491,000.  Real 
value  (estimated),  $2,000,000. 

Medicine  Hat  Protestant  Public  School  District  No.  76 
(P.  0.  Medicine  Hat),  Alta. — Bid  Rejected. — A  bid  at  90 
submitted  by  O.  Leger  of  Montreal  was  the  only  offer  re- 
ceived on  Aug.  1  for  the  $10,000  5%  debentures  described 
in  V,  85,  p.  177.     This  bid  was  rejected. 

Miami  County  (P.  O.  Troy),  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  Sept.  14  by  E.  E.  Pear- 
son, County  Auditor,  for  $50,000  5%  bridge  bonds.  Author- 
ity Sections  871  and  872.  Revised  Statutes.  Denomination 
$1,000.  Date  Sept.  14  1907.  Interest  semi-annually  at  the 
County  Treasury.  Maturity  $3,000  each  .six  months  from 
Jan.  1  1909  to  July  1  1916  and  $2,000  on  Jan.  1  1917.  Cer- 
tified check  or  cash  for  $500  is  required  with  each  bid.  Pur- 
chaser to  pay  accrued  interest. 

Middletown,  Butler  County,  Ohio. — Bond  Sale. — On  Aug 
9  the  $2,481  80  4%  1-10-year  (.serial)  sewer  assessment  bonds, 
described  in  V.  85,  p.  240,  were  awarded  to  the  Merchants'' 
National  Bank  of  Middletown. 

Mineral  Point,  Iowa  County,  Wis. — No  Action  Yet  Taken. 
— We  are  advised  that  no  action  has  yet  been  taken  looking 
toward  the  issuance  of  the  $40,000  municipal-building  bonds 
voted  on  June  4.     See  V.  84,  p.  1444. 

Mitchell,  Scotts  Bluff  County,  Neb. — Description  of  Bonds. 
— We  arc  advised  that  the  $6,000  niunicipal-water-wo  ks 
bends  voted  on  April  17  (V.  84,  p.  1070)  are  coupon  in  form 
and  carry  6%  interest.  Denomination  $500.  Date  June  1 
1907.  Interest  annually  in  New  York  City.  Maturitjr 
June  1  1927,  subject  to  call  after  June  1  1912.  Bonded  debt, 
this  issue.     Assessed  valuation  1907,  $37,000. 

Montgomery  County  (P.  O.  Crawfordsville),  Ind. — Bonds 
Authorized. — The   Board  of  County  Commissioners  recentl}'' 
authorized  the  issuance   of   $65,000   6%   10-year  road-con 
struction  bonds. 

Moose  Jaw  Public  School  District  No.  1  (P.  0.  Moose  Jaw), 
Sask. — Debentures  Not  Sold. — No  satisfactory  bids  were  re- 
ceived on  Aug.  7  for  the  $10,000  5%  school  debentures  de- 
scribed in  V.  85,  p.  56. 

Morgantown,  Monongalia  County,  W.  Va. — Bond  Sale. — 
On  Aug.  12  the  $20,000  .sewer  and  $45,000  street-paving 
5%  coupon  bonds,  a  description  of  which  was  gi\'en  in  V.  85, 
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p.  177,  were  awarded  to  the  Provident  Savings  Bank  &  Trust 
Co.  of  Cincinnati  for  865,327  25,  the  price  thus  being  100.503. 

Mountain  View,  Kiowa  County,  Okla. — Bond  Sale. — On 
July  20  $20,000  6^^  30-year  water-works  bonds  dated  Aug.  1 
1907  were  awarded  to  John  Nuveen  &  Co.  of  Chicago  at  par. 
Denomination  $1,000.     Interest  semi-annual. 

Mt.  Clemens,  Macomb  County,  Mich. — Bond  Election. — 
A  proposition  to  issue  $25,000  fire-department  bonds  will 
be  submitted  to  a  vote  of  the  people  on  Aug.  26. 

Naco  School  District  No.  23  (P.  O.  Naco),  Cochise  County, 
Ariz. — Bond  Offering. — Proposals  will  be  receivotl  until 
1  p.  m.,  Sept.  10.  by  George  Jay,  Clerk  Board  of  School 
Trustees,  for  the  S5,000  6%  school-building  and  site-purchase 
bonds  voted  on  May  18.  Denomination  $1,000.  Maturity 
ten  years.  Certified  check  for  10%  of  bid,  paj'able  to  J.  N. 
Gaines,  County  Treasurer,  is  required. 

New  Glasgow,  N.  S. — Debentures  Awarded  in  Part. — Of 
the  SI  1.000  432%  30-year  gold  coupon  school  debentures 
offered  on  Aug.lo  (V.  85,  p.  177),  George  Hoone  purchased 
$2,000  at  par  and  accured  interest  and  $500  at  98  and  ac- 
crued interest,  and  the  James  C.  Mclnto.sh  Co.  purchased 
$6,000  at  97  and  accrued  interest.  We  are  advised  that  the 
remainder  of  these  bonds  will  not  be  offered  again  this  year. 

New  York  City. — Bond  Sale. — The  aggregate  of  bids  re- 
ceived on  Aug.  12  for  the  four  issues  of  4%  gold  registered 
or  coupon  corporate  stock  and  bonds,  amounting  to  $15,- 
000.000,  described  in  V.  85,  p.  301,  was  $2,713,485.  The 
award  was  made  as  follows:  Of  the  $13,000,000  corporate 
stock  due  1957,  $2,573,060  was  disposed  of,  the  average  price 
being  100.004 — a  basis  of  about  3.998%,  while  of  the  $2,- 
000,000  assessment  bonds  due  1917  only  $140,425  was  dis- 
posed of,  at  about  par.  The  successful  bidders  were  as  fol 
lows: 


$2,573,060  Stock  due  1957. 


Charles  Parker 

Henry  Clay  Peters. . 

Albert  J.  Voelmy... 

Fred.  G.  Enderlin.. 
WilllamD.  Brown_. 

O.  Erlandsen 

Wm.  Boyd  Hunter, 

Washington,  D.C. 

Geo.  Horn,  Brooklyn 

Foley  &  Powell 

Wells  P  Eagleton... 

Philip  R.  Dean 


$400. 

50. 

f 1,000. 

■;  1,000. 

11,000. 

20. 

20. 

5,000. 


.101.50 

-101 

.101 

.100.75 

.100.50 

.100.75 

.100.50 

.100.33 


1,000. 

100. 

4,000. 

10,000. 

flOO. 


100.26 
100.25 
100.25 
100.25 
100.20 
•1100,.  100. 10 
1 100..  100.01 
4,500-  .100.1119 
1,000.. 100. 10 
1,000.. 100. 10 
5,000.. 100.0625 
15,000..  100.05 


5,000-- 100 
4,000.-100 
3,000.-100 
3, 000 -.100 
13, 000 -.100 


Alex.  Hlrschfeld $10,000-  - 100 

CanandalguaNat.Bk.      10,000..  100 

A.  Isdln&Co 10,000.-100 

R.  Meyholte  &  Co., 

N.  V  10,000--100 

Mary  E.  Gentle 5,000-. 100 

Eugene  Vallens 5,000.-100 

Brighton-German  Bk 

Co.,  Cincinnati 

Adol  ph  Mayer 

H .  Neuman 

N.  Stetson 

F.  A.  Hinman 

Wm.  O'Connor, Exr., 

&e.     of     Edmund 

O'Connor 

Harry  A.  Gray 

Fo.ster  &  Adams -, 

James  J .  Brown 

S.  Kulin&Sons,  Cln. 

Jacob  Salomon 

Charles  H.  Thayer.. 

Abram  Deyo 

J.H.Benjamln.M.D. 
Dr.   D.   P.   Ordway 

Plaster  Co 

J.  J.  Ellas 

Leah  Salomon 

Delano  E.  Farr 

Harry  Horn  . 
Anton  Horn  . 


2.500. .100 
2, 000.. 100 
2, 000.. 100 
2,000.-100 
2,000.-100 
2,000- -100 
2,000- -100 
1,000- -100 
1,000-.  100 

1,000.-100 

1,000.. 100 

1,000. .100 

300.. 100 

50.. 100 

20.-100 


S140,425   Assessment  Bonds,    due    1917. 


Henry  Clay  Peters.  . 
Knickerbocker  Tr.Co 
M.  A.  Jones  &  others 

Leo  C.Teller 

Jerome  I.  Goodrich, 

Delhi,  N.  Y 

J.  J.  Ellas 

Chas.  Ford  Carman. 


$50.. 101 

100 ,000..  100 

22,725.-100 

10,000- -100 

0,500- -100 

1,000- -100 

150.-100 


Rose  E.  MeChesney- 

HannahP.  Glenn... 

Forrest  Glenn 

Wm.  G.Fitzgerald.. 

Oliver  McGurrln 

Zimmermann  &  For- 

shay ,  Ne w  York .  - 1 ,  704 ,800 . .  1 00 

BoroughBk.ofBklyn.    250 ,000..  100 

The  Stock,  Grain  & 

Provision  Co. ,N.Y.    200,000.-100 

James  Dunne 65,000 . .  100 

Empire  Tr.  Co.,  N.Y.      50,000. .100 

Manufacturers'  Nat. 

•   Bank,  Brooklyn.-      50, 000..  100 

Na&sau  Tr.  Co.  of  the 

City  of  Brooklyn.      50,000.-100 

Ladenburg,Thalmann 

-    &Co.,N.Y 40,000. .100 

Charles  HGUman.--      15.000-.  100 

The  Andrew  H  Green 
Memorial  Fund  of 
the  American  Scen- 
ic and  Historic 
Preservation  So- 
ciety, N.  Y.  City-      10,000.-100  . 

The  above  covers  the  entire  number  of  bids  received. 

It  is  proper  to  state  that  of  the  $1?,286,515  bonds  not 
awarded  on  Aug,  12  about  $3,000,000  nas  been  disposed  of 
at  private  sale.  With  the  exception  of  $1,500,000  taken 
by  the  Interborough  Rapid  Transit  Co.,  in  payment  of 
moneys  owing  to  it,  these  securities  were  disposed  of  in  small 
amounts  to  contractors  and  others. 

New  York  State. — Bonds  Not  Sold. — No  sale  was  made 
on  Aug.  15  of  the  $60,000  4%  6-10-year  (serial)  registered 
Canaseraga  Creek  improvement  bonds  described  in  V.  85, 
p.  363.  A  bid  for  $500  worth  of  the  bonds  was  the  only 
offer  received. 

North  Battleford,  Sask. — Debenture  Offering.— This  town 
is  offering  for  sale  $35,000  5%  school  debentures.  Denomi- 
nation $5,000.  Interest  payable  at  the  Canadian  Bank  of 
Commerce  of  North  Battleford.  Maturity  part  yearly  for 
30  years.     E.  W.  Drew  is  Secretary  and  Treasurer. 

North  Milwaukee,  Milwaukee  Coimty,  Wis. — Bond  Sale.— 
On  Aug.  5  the  $20,000  5%  coupon  sewer-system-construc- 
tion bonds  described  in  V.  85,  p.  241,  were  awarded  to  A.  J. 
Hood  &  Co.  of  Detroit  at  102.81  and  accrued  interest — a  ba- 
basis  of  about  4.745%.  This  was  the  only  bid  received. 
Maturity  on  Sept.  1  as  follows:  $1,000  yearly  from  1917  to 
1921  inclusive  and  $3,000  yearly  from  1922  to  1926  inclusive. 

Norway  School  District  (P.  O.  Norway),  Benton  County, 
Iowa.— Somi  Sale.— On  Aug.  10  $10,000  5%  5-10-year 
(optional)  school-house  bonds  were  awarded  to  O'Connor  & 
Kahler  of  Chicago  at  100.17 — a  basis  of  about  4.962%  to 
the  optional  date  and  about  4.979%  to  full  maturity.  De- 
nomination $1,000.  Date  Sept.  1  1907.  Interest  semi- 
annual. 

Oakland,  Alameda  County,  Cal. — Bond  Sale.— The  follow- 
ing bids  were  received  on  Aug.  5  for  the  $992,000  4i^% 
l_40-year  (serial)  gold  coupon  public-park  bonds  offered  on 
that  day: 


Oakland  Bankof  Savings- -.$992, 520]  First  Nat.  Bank,  Oakland. a.J.'501 .000 
Central  Bank  of  Oakland . .  -   992 ,520  | 

a  For  $496,000  bonds  maturing  $24,800  yearly  from  1928tol947  inclusive. 

The  bonds  were  awarded  to  the  Oakland  Bank  of  Savings 
with  the  understanding  that  the  Central  Bank  of  Oakland  is 
to  have  one-half  of  the  issue. 

Ocean  Park  School  District  (P.  0.  Ocean  Park),  Los  An- 
geles County,  Cal. — Bond  Election. — An  election  wilL  be  held 
Aug.  24  to  vote  on  the  question  of  issuing  $6,500  school- 
improvement-and-maintenance  bonds. 

Ogle  County  (P.  O.  Oregon),  111. — Bond  Sale. — Reports 
state  that  an  issue  of  $225,000  4%  funding  bonds  has  been 
awarded  to  H.  C.  Speer  &  Co.  of  Chicago. 

Oneida  County  (P.  O.  Utica),  N.  Y. — Bonds  Proposed.— 
On  -Aug.  6  a  proposition  to  issue  $55,000  bonds  was  sub- 
mitted to  the  Board  of  County  Supervisors  by  the  County 
Building  Commi.ssion. 

Osage  City,  Osage  County,  Kan. — Bond  Sale. — On  Aug.  1 
$15,000  5%  10-20-year  (optional)  funding  bonds  were 
awarded  to  the  Citizens'  State  Bank  of  O.sage  City  at  par. 
Denomination  $500.  Date  July  1  1907.  Interest  semi- 
annual . 

Palo   Pinto   County   Common   School   District,  Tesas. — 

Bonds  Registered. — The  State  Comptroller  on  Aug.  S  regis- 
tered $1,000  5%  school-hou,se  bonds  maturing  April  10  1917. 

Paulsboro,  Gloucester  County,  N.  J. — Bonds  Voted. — 
The  election  held  Aug.  6  resulted  in  favor  of  the  proposition 
to  issue  the  $46,000  4%  30-year  water-works-purchase  bonds 
mentioned  in  V.  85,  p.  241.  The  vote  was  202  "for"  to 
167  "against." 

Payette  Independent  School  District  No.  32  (P.  O.  Pay- 
ette), Canyon  County,  Idaho. — Bond  Sale. — On  Aug.  1  the 
$15,000  10-20-year  (optional)  gold  coupon  school-building- 
and-improvement  bonds  described  in  V,  85,  p.  241,  were 
awarded  to  E.  H.  Rollins  &  Sons  of  Denver  at  par  and  ac- 
crued interest  for  5s. 

Peabody,  Mass. — Temporary  Loan. — A  loan  of  $100,000 
was  recently  negotiated  with  Loring,  Tolman  &  Tupper  of 
Boston  at  about  5.95%  discount.  Loan  matures  in  thi'ee 
months. 

Penetanguishene ,     Ont. — Debenture    Offering. ^Proposals 

will  be  received  until   12  m.   Aug.   20  by  W.   H.   Hewson, 

Town  Clerk,  for  the  following  debentures: 

$23,000  4 >£%  high-school   debentures.     Maturity    part   yearly    for  thirty 
years. 
15,000  4 J4  %  public-school  debentures.     Maturity  part  yearly  for  thirty 
years. 
2,150  4  %  cement-sidevralk     debentures.     Maturity     part     yearly     for 
twenty  years. 

Interest  annual. 

Pensacola,  Escambia  County,  Fla. — Bonds  Not  Sold. — No 
award  was  made  on  July  9  of  the  $450,000  43^%  30-year  im- 
provement bonds  described  in  V.  84,  p.  1386.  The  onlj-  bid 
received  was  from  William  H.  Knowles,  President  of  the 
First  National  Bank  of  Pensacola,  who  offered  95  for  $100,000 
bonds. 

Peoria  Township,  Peoria  County,  111. — Bond  Offering. — 
Proposals  will  be  received  up  to  and  including  Sept.  16  by 
Robert  M.  Orr,  Supervisor,  and  Fred,  B.  Tracy,  Township 
Clerk  (P.  O.  Peoria)  for  $50,000  4%  coupon  Upper  Free 
Bridge  building  refunding  bonds.  Authority,  election  held 
April  2.  Denomination  $1,000.  Date  Nov.  1  1907.  Inter- 
est semi-annually  at  the  Savings  Bank  of  Peoria.  Maturity 
Nov.  1  1927,  subject  to  call  after  Nov.  1  1912. 

Pioneer,  WilUams  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  30  by  Maurice  Row- 
land, Village  Clerk,  for  $3, .500  5%  bridge  and  highway 
bonds.  Authority  Section  2837,  Revised  Statutes,  and  an 
ordinance  pa.ssed  May  6  1907.  Denomination  $500.  Date 
June  1  1907.  Interest  semi-annual.  Maturity  June  1  1912. 
Purchaser  to  pay  accrued  interest. 

Pontiac,  Oakland  County,  Mich. — Bond  Offering. — Pro- 
posals will  beTeceived  until  7:30  p.  m.  Aug.  19  at  the  office 
of  Joseph  H.  Thorpe,  City  Clerk,  for  $26,000  5%  paving 
bonds.  Denominations  $5,000  and  $1,000.  Maturity 
$5,000  yearly  on  Nov.  1  from  1908  to  1912  inclusive  and 
$1,000  Nov.  1  1913.  Certified  check  for  $200,  payable  to 
the  City  Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Portland,  Ore. — Bond  Sale. — On  Aug.  5  this  city  disposed 
of  the  following  bonds: 

$1,500  improvement  bonds  awarded  to  the   Ellison  Encampment  No.  1, 

I.O.O.F.,  lor  $1,531  50,  the  price  thus  being  102.10. 
5,000  improvement  bonds  awarded  to  W.  J.  Kelly  for  $5,130,  the  price 

thus  being  102.60. 
25,000  improvement  bonds  awarded  to  A.  H.  Maegly  for  $25,525  25,  the 

price  thus  being  102.101. 
10,000  Improvement   bonds   awarded    to   A.    TIchnor   lor   $10,210  25,   the 

price  thus  being  102.1025. 
3,500  improvement  bonds  awarded  to  McGrlswold  for  $3,608  50,  the  price 

thus  being  103.10. 
10,000  improvement   bonds   awarded   to  A.   G.    Klosterman  for  $10,210, 

the  price  thus  being  102.10. 
25,000  improvement  bonds  awarded  to  the  U.  S.  National  Bank  for  $25,o2i), 

the  price  thus  being  102.10.  ^ 

80,000  improvement  bonds  awarded  to  the  U.  S.  National  Bank  fo,r  $8i,- 

740  50,  the  price  thus  being  102.175. 

Portland,  Cumberland  County,  Me, — Bond  Sale. — On  Aug. 
12  the  $985,000  4^^%  2-year  gold  coupon  refunding  bonds 
described  in  V.  85,  p.  364,  were  awarded  to  N.  W.  Harris  & 
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Co.  of  Boston  at  97.79  and  accrued  interest.     Following  are 

the  bids: 

N.  \V.  Harris  &  Co..  Boston  97.79    |  Parkinson    &    BuiT,    Boston    .-97.77 

A.  B.  Leach  &  Co..  Boston  97.77S|Boiul    &   Goodwin.    Boston          97.50 

j  Ea.st  Boston  Sav.  Bk.,  Boston  o98.j5 

a  For  $50,000  bonds. 

Preble  County    (P.   0.   Eaton),   Ohio. — Bond  Offering. — 

Proposals  will  be   roceivofi   until    1   p.   m.   Aug.   24  by  the 

Board   of   County    Coinini.ssioners   at    the    office    of   C.    W. 

Eidson,  County  Auditor,  for  the  following  bonds: 

$3  900  4%  DlHman     Ditch     No.    250    bonds.      Denomination    $975.      Ma- 
turity $975  each  six  months  from  Feb.  24  1908  to  Auk.  24  1909. 
]  200  4%  Kooiit/.     Ditch     No.     203     bonds.      Denomination     $;U)().      Ma- 
turity $300  each  .six  months  from  Feb.  24  1908  to  Aug.  24  1909. 

Authority  Sections  4479,  4480,  4481  and  4482,  Revised 
Statutes.  Date  Aug.  24  1907.  Interest  semi-annually  at 
the  County  Treasurer's  office.      Delivery  of  bonds  Aug.  24. 

Putnam  County  (P.  O.  Greencastle),  Ind. — Bond  Sale. — 
On  July  27  the  $9,877  20  G%  ditch  bonds  mentioned  in 
V.  85,  p.  241,  were  awarded  to  the  First  National  Bank  of 
Greencastle  for  $9,907  20— the  price  thu»  being  100.303. 
Denominations:  twenty  bonds  of  $400  each  and  ten  bonds  of 
$187  each.  Date  July  10  1906.  Interest  May  and  November. 
Maturity  part  yearly  from  one  to  ten  years. 

Red  Deer,  Alta. — Debentures  Not  Yet  Sold. — Up  to  Aug.  6 

no  sale  had  yet  been  made  of  the  six  issues  of  5%  bonds 

aggregating   $67,300   offered   without   success   on   June    15. 

See   V.   85,   p.    1567.     The   securities  answer   the  following 

description: 

$30,000  5%  sewerage   debentures.     Date   Aug.    16    1906.     Maturity   part 
yearly  from  six  years  to  thirty-live  years  Inclusive 
20,000  5 %  water- works-extension     debentures.     Date     Aug.       1      1906. 
Maturity  part  yearly  for  thirty  years. 

4,000  5%  street-improvement    debentures.     Date    Aug.     1     1906.     Ma- 
turity part  yearly  for  five  years. 

5,000  5  %  fire-hall    debentures.     Date    Aug.     1     1906.     Maturity    part 
yearly  for  twenty  years. 

6,000  5%  "grant   to   Red    Deer   Hospital"   debentures.     Date   Aug.    16 
1906.     Maturity  part  yearly  for  twenty  years. 

2,300  5%  "purchase    of    land    for    water-works    purposes"    debentures. 
Date  Nov.  1  1906.     Maturity  part  yearly  for  twenty  years. 

Red  Granite,  Waushara  County,  Wis. — Bond  Offering. — 
Proposals  will  be  received  until  7  p.  m.  Aug.  30  by  E.  R. 
Barnard,  Village  Clerk,  for  $5,000  registered  street-improve- 
ment, light,  jail  and  funding  bonds  at  not  exceeding  5%  in- 
terest. Denomination  $250.  Date  not  later  than  Oct.  1 
1907.  Interest  payable  at  the  Red  Granite  State  Bank  of 
Red  Granite.  Maturity  $250  yearly  from  1908  to  1927  in- 
clusive. Bonds  are  exempt  from  taxation.  Bonded  debt, 
thisissue.  Floating  debt,  $1,100.  Assessed  valuation  1906, 
$152,000. 

Redondo,  Los  Angeles  County,  Cal. — Bonds  Voted. — This 
city  on  Aug.  5  authorized  th(>  issuance  of  $30,000  5%  city- 
hall  bonds. 

Ripley,  Lauderdale  County,  Tenn. — Bonds  Voted. — An 
election  held  Aug.  8  resulted  in  favor  of  a  proposition  to 
issue  $15,000  additional  street-graveling  bonds.  The  vote 
was  147  "for"  to  8  "against." 

Roanoke  Rapids  Graded  School  District  (P.  O.  Roanoke 
Rapids),  Halifax  County,  No.  Car. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  Sept.  16  by  the  School  Trustees, 
for  $10,000  6%  school-building  bonds.  Interest  semi-an- 
nual.    Mr.  J.  L.  Patterson  is  Secretary. 

Rochester,  Monroe  County,  N.  Y. — Temporary  Loan. — On 
Aug.  10  $40,000  three-months'  market  fund  renewal  notes 
were  awarded  to  the  Monroe  County  Savings  Bank  of  Roch- 
ester at  5.50%  and  $1  00  premium.     Following  are  the  bids: 

Monroe    County    Savings    Bank.    Rochester 5.50%  and  $1  premium 

Spencer  Trask   &  Co.,  New  York 5.87J^% 

Bond     &    Goodwin,     Boston 6.50%  and  $5  premium 

Rockford,  Winnebago  County,  111. — Bond  Sale. — ^Reports 
state  that  this  city  recently  awarded  the  $36,000  4%  15-year 
refimding  bonds,  bids  for  which  were  rejected  on  July  15, 
to  N.  W.  Halsey  &  Co.  of  Chicago. 

Rocky  River,  Cuyahoga  County,  Ohio. — Bonds  Defeated. — 
The  propo.sition  to  issue  the  $25,000  Fairview  Cemetery  en- 
largement bonds  mentioned  in  V.  85,  p.  178,  was  defeated 
at  the  election  held  Aug.  6.  The  vote  was  102  "for"  to  145 
"against." 

Roxboro,  Person  County,  N.  C. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  of  the  $20,000  5% 
coupon  graded-school-building  bonds  mentioned  in  V.  85, 
p.  365.  Proposals  will  be  received  up  to  Aug.  26  by  J.  S. 
Brodshn,  Town  Treasurer.  Denomination  $1,000  or  $500.- 
Date  Sept.  1  1907.  Interest  semi-annually  at  place  desig- 
nated by  purchaser.  Maturity  Sept.  1  1937.  Certified 
check  for  $1 ,000,  payable  to  the  Town  Treasurer,  is  required. 
Bonded  debt  at  present,  $10,000.  Assessed  valuation 
$750,000. 

Royse  City,  Rockwall  County,  Tex. — Bonds  Voted. — This 
place  has  authorized  the  issuance  of  $15,000  water- works 
bonds. 

Sabina  School  District  (P.  O.  Sabina),  Clinton  County,  0. 

— Bids  Rejected. — All  bids  received  on  Aug.  12  for  the  $40,000 
5%  school  bonds  described  in  V.  85,  p.  178,  were  rejected. 
Maturity  $10,000  in  ten  years  and  $5,000  every  five  years 
thereafter. 

St.  Bernard  (P.  0.  Cincinnati),  Hamilton  County,  Ohio. — 
Bond  Offering. — Proposals  will  be  received  until  12  m.  Sept. 
12  by  George  Schroeder,  Village  Clerk,  for  $10,000  4% 
bonds  for  the  purpose  of  extending,  enlarging,  improving 
and  repairing  the  water-works  and  electric-light  plant.  Au- 
hority  Section  2835,  Revised  Statutes,  and  an  ordinance 


pa.ssed  July  11  1907.  Denomination  $500.  Date  Aug.  20 
1907.  Interest  semi-annually  at  the  Citizens'  Bank  of  St. 
Bernard.  Maturity  Aug.  20  1937.  Purcha.ser  to  pay  ac- 
crued interest. 

St.  Francis  Levee  District,  Ark. — Bond  Sale, — Memphis 
papers  state  that  this  district  has  accepted  a  bid  of  par,  sub- 
mitted by  the  Union  &  Planters'  Bank  &  Trust  Co.  of  Mem- 
phis, for  the  $500,000  6%  30-40-year  (optional)  coupon 
levee-building  bonds,  bids  for  which  were  rejected  on  June  15. 
See  V.  84,  p.  1506. 

Salamanca,  Cattaraugus  County,  N.  Y. — Bond  Offering. — 
Propo.sals  will  be  received  until  8  p.  m.  Aug.  20  by  George 
Elliott,  Village  Clerk,  for  the  following  bonds: 

$20,000  water-system-improvement  bonds  at  not  exceeding  5%  interest. 

Denomination  $1,000.     Maturity  $1,000  yearly  on  Aug.   1   from 

1908  to  1927  Inclusive. 
5,000  Ighting-sy stem-extension    bonds   at   not   exceeding   5%   interest. 

Denomination  $500.     Maturity  $500  yearly  on  Aug.  1  from  1908 

to  1917  inclusive. 
6,000  lighting-system-extension    bonds   at   not   exceeding   5%   interest. 

Denomination  $500.     Matuiity  $500  yearly  on  Aug.  1  from  1912 

to  1923  inclusive. 

The  above  bonds  are  dated  Aug.  1  1907.  Interest  .'=:emi- 
annual.  Certified  check  for  $200,  payable  to  the  Village 
Treasurer,  must  accompany  each  bid.  Official  circular  states 
there  is  no  litigation  or  controversy  pending  or  threatened 
concerning  the  validity  of  these  bonds,  the  corporate  exist- 
ence or  boundaries  of  the  municipality  or  the  title  of  the 
pres^ent  officers  or  any  other  village  officers,  to  their  re- 
spective offices  now  or  heretofore  held. 

Salem,  McCook  County,  S.  D. — Bond  Election. — An  elec- 
tion will  be  held  Aug.  30  to  vote  on  the  question  of  issuing 
$20,000  sewerage-.sy.stem-construction  bonds. 

San  Diego  School  District  (P.  O.  San  Diego),  San  Diego 
County,  Cal. — Bids. — The  following  bids  were  received  on 
Aug.  7  for  the  $150,000  5%  6-20-year  (serial)  school  bonds 
awarded  on  that  day,  as  stated  in  last  week's  issue,  to  the 
Los  Angeles  Trust  Co.  of  Los  Angeles  at  102.513  and  ac- 
crued interest — a  basis  of  about  4.7.39%: 

Los  Angeles  Tr.  Co.,  Los  A_$153,770|  Wm.  R.  Staats  Co.,  Pasad'a  $153,118 

Adams-Phillips  Co.,  Los  A_    153,708|Bank  of  Los  Angeles 152,980 

Sec.Sav.Bk.&Tr.Co.,  Tol  __   153,708|N.  W.  Harris  &  Co.,  Los  A.   150,100 
Interest  annual. 

San  Jose,  Santa  Clara  County,  Cal. — Bond  Offering.— Fro- 
posals  will  be  received  until  4  p.  m.  Aug.  19  by  Roy  Walter, 
City  Clerk,  for  $55,000  city-hall-repair  and  $95,000  fire-de- 
partment-equipment 43^%  gold  coupon  bonds.  Authority, 
an  election  held  June  25  1907.  Denominations  $1,000  and 
$750.  Date  Aug.  1  1907.  Interest  semi-annually  at  San 
Jose.  Maturity  $3,750  yearly  on  Aug.  1  from  1908  to  1947 
inclusive.  Bonds  are  exempt  from  taxation.  Bids  must  be 
unconditional.  Certified  check  for  10%  of  bonds  bid  for, 
payable  to  the  Mayor,  is  required.  Purchaser  to  pay  ac- 
crued interest. 

Santa  Barbara,  Santa  Barbara  County,  Cal. — Bond  Sale. — 
This  city  on  Aug.  1  awarded  an  issue  of  $50,000  4}^%  1-40- 
year  (serial)  boulevard  bonds  to  E.  H.  Rollins  &  Sons  of 
Boston  at  102.77  and  accrued  interest — a  basis  of  about 
4.30%.     Following  are  the  bids: 

E.  H.  Rollins  &  Sons.  Bos. $51, 385  00  |N.  W.  Harrls&  Co.,  LosA.$50,527  00 
Los  Angeles  Tr.  Co., LosA.   51 ,117  00  |  C.  A.  Edwards 50,250  00 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids.  Denomination  $1,250.  Date  Aug.  1  1907.  Interest 
semi-annual. 

Santa  Paula,  Ventura  County,  Cal. — Bond  Election. — Ac- 
cording to  local  reports,  an  election  will  be  held  some  time 
in  September  to  vote  on  the  question  of  issuing  $10,000 
public-library  bonds. 

Seabreeze,  Volusia  Coimty,  Fla. — Bond  Sale. — We  are 
advised  that  the  $10,000  street-improvement  bonds  voted 
on  July  10  have  been  disposed  of. 

Seattle,  King  County,  Wash. — Bond  Sale. — This  city  has 
awarded  the  $2,250,000  5%  water-system-extension  bonds 
oflFered  but  not  sold  on  March  20  (V.  84,  p.  767)  to  local 
banks  at  par.     For  description  of  bonds  see  V.  84,  p.  649. 

Shalersville  Township,  Portage  County,  Ohio. — Bond  Sale. 
— On  July  20  the  $5,000  5%  coupon  Canton  and  Painesville 
State  Road  improvement  bonds  described  in  V.  84,  p.  1568, 
were  awarded  to  the  Fir,st  National  Bank  of  Mantua,  Ohio, 
at  101.40— a  ba.sis  of  about  4.496%.  Maturity  $500  each 
six  months  from  March  1  1908  to  Sept.  1  1912  inclusive. 

Sherburne,  Chenango  County,  N.  Y. — Bond  Sale. — On 
Aug.  13  the  $15,000  coupon  municipal-electric-light-plant- 
construction  bonds  described  in  V.  85,  p.  365,  were  awarded 
to  the  Sherburne  National  Bank  of  Sherburne  at  par  for  4s. 
Following  are  the  bids: 
Sherburne  National  Bank,  |  N.W.Harrls&Co.,N.Y.(5s)$15,017  00 

Sherburne  (4s) $15,000  00  |  N.W.Coler&Co.,N.  Y.(5s)     15,015  57 

These  bonds  will  be  dated  Sept.  1  1907,  the  day  of  deliv- 
ery. Maturity  on  July  1  as  follows:  $500  yearly  from  1912 
to  1931  inclusive  and  $5,000  in  1932. 

Silverton,  Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  in.  Sept.  11  by  A.  A.  Sprague, 
Village  Clerk,  for  the  $7,600  432%  coupon  street-improve- 
ment (village's  portion)  bonds  voted  on  June  15.  Author 
ity,  Sections  2835,  2835b,  2836  and  2837,  Revised  Statutes. 
Denomination  $500.  Date  Aug.  12  1907.  Interest  semi- 
annual. Maturitjr  Aug.  12  1932.  Bonds  arc  exempt  from 
taxation.  Certified  check  for  5%  of  bonds  bid  for,  payable 
to  the  Village  Treasurer,  is  required.  Purchaser  to  pay  ac- 
crued interest. 
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Social  Circle,  Walton  County,  Ga. — Bond  Sale. — We  are 
advised  That  the  purchaser  i)f  the  $16,000  5%  electric-light- 
]>hint-construetiou  bonds  disposed  of  on  June  1  (V.  85,  p. 366) 
was  the  Southern  States  Life  Insurance  Co.  The  bonds  were 
l)urchased  by  this  firm  for  SI 6, 101  25 — the  price  thus  being 
100.632.  Denomination  $1,000.  Date  Sept.  1  1906. 
Interest  semi-annual.     Maturitj-  Sept.  1  1926. 

South  Charleston,  Clark  County,  Ohio. — Bond  Sale. — On 
July  23  an  issue  of  So, 500  -i^^oVc  .-^treet-improvement  bonds 
was  awarded  to  L.  M.  Houston  of  South  Charleston. 

South  Omaha,  Douglas  County,  Neb. — Bond  Of/'ering. — 

Proposals  will  be  received  until  8  p.  m.  Aug.  26  by  John  J. 

<^lillin .  City  Clerk ,  for  the  following  bonds: 

530,000  4  Ji  %  intersection  bonds.     Denomination  $1,000. 
.■)0,000     1- %  sewer  bonds.      Denomination   $500 

Interest  semi-annually  at  the  Nebraska  Fiscal  .\gency  in 
New  York  City.  Maturity  20  years,  subject  to  call  after  5 
years.  Certified  check  foV  $1,000  on  a  national  or  State 
bank,  and  made  payable  to  the  "City  of  South  Omaha,"  is 
required.      Purc-ha.-^er  to  pay  accrued  interest. 

Stamford,  Fairfield  County,  Conn. — Bond  Sale. — Thi^  city 
has  awarded  the  $50,000  4^7^  25-year  gold  coupon  permanent 
street-paving  bonds  oiTered  on  Aug.  1  (V.  85,  p.  58)  to  local 
banks  at  par  and  accrued  interest. 

Steuben  County  (P.  O.  Bath),  N.  Y.—Bond  Offermg.—Fur- 
ther  details  are  at  hand  relative  to  the  offering  on  Aug.  29 
of  the  following  bonds,  mention  of  which  was  made  in  V.  85, 
p.  366: 

S.'iO.OOO  .")%  registered  court  house  bonds  Interest  semi-annually  at  tlie 
New  York  State  National  Bank  ol  Albany.  Maturity  $5,000 
yearly  on  May  1  from  igi.*)  to  191S  inclusiye. 
JO ,000  5  %  registered  jail-repair  bonds.  Interest  annually  on  May  1  at 
the  Farmers'  &  Mechanics'  Bank  of  Bath.  Maturity  $5,000 
on  May  1  in  each  of  the  years  1908,  1909,  1910  and  1911. 

Proposals  for  these  bonds  will  be  received  until  2  p.  m. 
on  that  day  (Aug.  29)  by  Fred.  W.  Ha.stings,  Clerk  Board  of 
County  Supen'isors.  Authority  Sections  12  and  14,  County 
Laws.  Denomination  $1,000.  Date  Sept.  1907.  Certi- 
fied check  for  $500.  payable  to  Fred.  W.  Hastings,  Clerk,  is 
required  ^^"itll  bid  for  each  issue. 

Sutton,  Clay  Coimty,  Neb. — Bond  Offering. — B'urther  de- 
tails are  at  hand  relative  to  the  offering  of  the  $5,000  4% 
coupon  water-system-extension  bonds  mentioned  in  V.  85, 
p.  242.  Proposals  for  these  bonds  will  be  received  by  John 
Heinz,  City  Cierk.  Denomination  .$250.  Date  Oct.  1  1906. 
Interest  annually  at  the  Fiscal  Agency  in  New  York  City. 
Maturity  twenty" years,  subject  to  call  after  ten  years.  Cer- 
tified check  for  $1,000,  payable  to  the  City  Treasurer,  is  re- 
quired.    Total  debt,  including  this  i-ssue,  $12,000. 

Ss^acuse,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  1  p.  m.,  Aug.  27,  by  R.  J.  Shanahan,  City  Comp- 
troller, for  the  following  bonds: 

$200 ,000  4  u  %  registered  court-house  bonds.  Authority,  Chapter  182, 
Laws  of  1898,  and  Chapter  685,  Laws  of  1892,  and  amend- 
ments thereto.  Denomination  55,000.  Date  Aug.  I  1907. 
Maturity  $10,000  yearly  on  Aug.  1  from  1908  to  1927 
inclusive. 

160,000  4  J^  %  registered  local-improvement  bonds.  Authority,  Chapter 
684,  Laws  of  1905,  and  Chapter  182,  Laws  of  1898,  and 
amendments  thereto.  Denominations:  $5,000  and  $1 ,000. 
Date  Aug.  1  1907.  Maturity  $16,000  yearly  on  Aug.  1 
from  1908  to  1917  inclusive. 
50 ,000  4 }^  %  registered  intercepting-sewer  bonds.  Authority,  Chapter 
356.  Laws  of  1907.  Denomination  $2,500.  Date  July  2 
1907.  Maturity  $2,500  yearly  on  July  1  from  1908  to  1927 
inclusive. 

•25,000  4  J4  %  registered  Sallna  School  bonds.  Authority,  Chapter  182, 
Laws  of  1898,  and  Chapter  685,  Laws  of  1892  and  amend- 
ments thereto.  Denomination  $1,250.  Date  July  15 
1907.  Maturity  $1,250  yearly  on  July  15  from  1908  to 
1927  Inclusive. 

Interest  semi-annually  at  the  office  of  the  Columbia 
Trust  Co.  in  New  York  City.  Each  bid  must  be  made  on  a 
blank  form  furni.shed  by  the  city  "and  must  be  accompanied 
by  a  certified  check  for  2%  of  the  bonds  bid  for,  payable  to 
the  Cit}'  Comptroller.  Bonds  will  be  certified  as  to  genu- 
ineness by  the  Columbia  Trust  Co.  of  New  York  City.  The 
legality  of  the  issue  has  been  examined  by  Messrs.  Storey 
Thorndike,  Palmer  &  Thayer  of  Boston,  who.se  opinion  will 
be  furnished  to  the  purchaser.  Delivery  of  bonds  Sept.  3. 
Purchaser  to  pay  accrued  interest. 

Tacoma,  Pierce  County,  Wash. — Bond  Election. — Reports 
state  that  the  City  Council  has  pas.sed  an  ordinance  providing 
for  an  election  to  be  held  Se])t.  10  to  vote  on  the  question  of 
i.ssuing  the  $2,000,000  bonds  for  the  construction  of  the  Green 
River  gravity  water  system  mentioned  in  Y.  85,  p.  366. 

Tecumseh,  Johnson  Coimty,  Neb. — Bond  Sale. — On  Aug.  6 
the  .SIG.OOO  5%  5-20-year  (optional)  electric-Kght-plant- 
construction  bonds  described  in  V.  85,  p.  303,  were  awarded 
to  the  Tecumseh  National  Bank  of  Tecumseh  at  100.25 — 
a  basis  of  about  4.944  to  the  optional  date  and  about  4.981 
to  full  maturity. 

Terre    Haute    School    City    (P.    0.    Terre    Haute),    Vigo 

County,   Ind.— Bond  Sate.— On   Aug.    10  the  $200,000  4% 

school-funding    bonds    described    in    V.    85,    p.    304,    were 

awarded  to  Breed  &  Harrison  of  Cincinnati  at  102.882  and 

accrued  interest.      Following  are  the  bids: 

Breed  &  Harrison,  Cincinnati $205,765  50 

Tnlted  States  Trust  Co.,  Terre  Haute 202,200  00 

Jos.  T.  Elliott  &  Sons 200.103  81 

The  bonds  are  dated  Aug.  2  1907  and  mature  $10,000 
yearly  on  Sept.  1  from  1912  to  1931  inclusive. 

Terrell,  Kaufman  County,  Tex. — Bonds  Authorized. — The 
City  Council  recently  pas.sed  an  ordinance  providing  for  the 
issuance  of  $15,000  electric-light-plant-con.struction  bonds,  -ji 


Thompson  School  District  No.  2  (P.  O.  Thompson), 
Saunders  County,  Mont. — Bond.-;  Xot  Sold. — No  .satisfactory 
bids  were  received  on  July  27  for  the  $15,000  4%  5-1.5-year 
(optional)  coupon  school-building  bonds  described  in  Y.  85, 
p.  118. 

Tiffin,  Seneca  Covmty,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  11  a.  m.  Aug.  29  by  the  Board  of  Trus- 


tees of 
bonds. 


the  Sinking  Fund  for  $25,000  4%  coupon  refunding 


Authority  Section  113-115,  Municipal  Code, 


resolution  adopted  by  the  Board  of  Trustees  on  July 


and  a 
1907. 


Denomination  $1,000.  Date  Sept.  1  1907.  Interest  semi- 
annually at  the  office  of  the  Board  of  Trustees.  Maturity 
Sept.  1  1922.  Bids  to  be  made  on  forms  furnished  by  the 
Secretary  of  the  Board  of  Trustees.  An  unconditional  cer- 
tified check  for  5%  of  bonds  bid  for,  payable  to  John  F. 
Diemer,  Secretary,  is  recjuired.  Accrued  interest  to  be  paid 
by  purchaser. 

Tulsa,  Ind.  Ter. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Aug.  19  of  the  $30,000  school 
and  the  $25,000  sanitary  .sewer  5%  gold  coupon  bonds  men- 
tioned in  V.  85,  p.  365.  Proposals  will  be  received  until 
8  p.  m.  on  that  day  by  O.  P.  Jones,  City  Recorder.  Denomi- 
nation $1,000.  Date  Aug.  15  1907.  Interest  .semi-annual. 
Maturity  Aug.  15  1927.  Bonds  are  tax  exempt.  Certified 
check  for  $2,500,  payable  to  O.  P.  Jones,  City  Recorder,  is 
required. 

Two  Harbors,  Lake  County,  Minn. — Bond  Sale. — On  Aug. 
5  the  $40,000  5%  20-year  coupon  sewage  and  drainage 
bonds  described  in  V.  85,  p.  180,  were  awarded  to  the  Trow- 
bridge &  Niver  Co.  of  Chicago  for  $40,801  50— the  price 
thus  being  102.003— a  basis  of  about  4.843%. 

Van  Wert  County  (P.  0.  Van  Wert),  Ohio.— Bond  Offer- 
ing.—  Proposals  will  be  received  until  1  p.  m.  Aug.  20  b}^  W. 
H.  Troup,  County  Auditor,  for  $18,000  432%  ditch-improve- 
ment bonds.  Authority  Sections  4481  and  4482,  RevLsed 
Statutes.  Denomination  $1,000.  Date  Sept.  4  1907.  In- 
terest .semi-annually  at  the  county  trcasurj^.  Maturitv 
$6,000  yearly  on  Sept.  4  from  1908  to  1910  inclusive.  Bonds 
are  exempt  from  all  taxes.  Certified  check  for  $500,  drawn 
on  some  bank  in  Van  Wert,  and  payable  to  the  County  Com- 
missioners, is  required.  Bonded  debt,  not  including  this  is- 
sue, $91,562.  Floating  debt  $15,348.  Assessed  valuation 
for  1906  $13,074,370.     Purcha.ser  to  furnish  blank  bonds. 

Waco,  McLennon  Coimty,  Tex. — Bonds  Registered. — On 
Aug.  9  the  State  Comptroller  registered  the  $60,000  5%  30- 
year  .sewer  bonds  awarded  on  May  16,  as  stated  in  V.  84,  p. 
1267,  to  the  Harris  Trust  &  Savings  Bank  of  Chicago. 

Wadsworth  School  District  (P.  O.  Wads'worth),  Medina 

County,  Ohio.— Bond  Sule.—On  Aug.  9  the  $65,000  4V2/c 

coupon  school  bonds  described  in  V.  85,  p.  180,  were  awarded 

to  Weil,  Roth  &  Co.  of  Cincinnati  at  102.20.      Following  are 

the  bids: 

Well,  Roth  &  Co.,  Cin^-. $66, 430  OOiHayden,  Miller  &Co.,  Cle.$65, 827  00 
Seasongood&Mayer,  Cin_.  66,140  00  |  W,  J.  Hayes  &  Sons,  Cle.  _  65,801  00 
Breed* Harrison,  Cincin,.    66,137  50|New  1st  Nat.  Bk.,  Colum,  65,513  00 

Maturity  $1,000  each  six  months  from  March  1  1912  to 
Sept,  1  1916  inclusive,  $2,000  each  six  months  from  March  1 
1917  tf.  March  1  1930  inclusive  and  $1,000  on  Sept.  1  1930.  rf^ 

Walla  Walla,  Walla  Walla  County,  Wash. — Bonds  Refused 
—We   are  advised  that  the   $100,000  20-year  gold  coupon 
city-hall  and  fire-station  bonds  awarded  on  May  14  (V.  84, 
p.  1201)  to  the  Harris  Trust  &  Savings  Bank  of  Chicago  have 
been  refused  by  that  institution. 

Wallingford,  Conn. — Bond  Sale. — This  borough  has 
awarded  $5,000  4^2%  bonds  due  in  1908  to  the  Middletown 
Savings  Bank  of  Middletown. 

Walnut  Springs  Independent  School  District  (P.  O.  Wal- 
nut Springs),  Bosque  County,  Texas. — Bonds  Voted. — This 
district  on  Aug.  3  authorized  the  issuance  of  $15,000  5% 
40-year  school-building  bonds  by  a  A'ote  of  136  to  22. 

Walthill  School  District  No.  13  (P.  O.  Pender),  Thvu-ston 
County,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  Aug.  30  by  Cecil  R.  Boughn,  Secretary,  for  $12,000 
5%  registered  school-house  bonds.  Denomination  $1,000. 
Date  Sept.  1  1907.  Maturity  $1,000  yearly  on  Sept'  1  from 
1912  to  1923  inclusive,  unpaid  bonds  being  subject  to  call 
after  10  years.  Certified  check  for  $500,  payable  to  Mrs.  H. 
L.  Keefe,  Treasurer,  is  required.  Bonded  debt,  this  issue. 
Floating  debt,  $300.     .\sses.sed  valuation  1907,  $141,000. 

Wayne  Township  School  District,  Champaign  Coimty, 
Ohio. — Bond  Offering. — The  Board  of  Education,  C.  L. 
Reed,  Clerk  (P.  O.  Mingo),  will  offer  at  public  auction  at  2 
p.  m.  Aug.  30  $1,900  6%  public-school-property-improve- 
ment bonds.  Denomination  $100.  Date  Aug.  30  1907. 
Interest  semi-annual.     Maturity  Aug.  30  1908. 

Westfield  (Town),  Clark  County,  111. — Bond  Sale. — An 
i.ssue  of  $2,000  5%  bridge-building  bonds  dated  Aug.  1  1907 
was  awarded  on  July  27  to  J.  B.  Lowry  at  100.75.  Denomi- 
nation $500.  Interest  annually  on  .\pril  1.  Maturity  $1 ,000 
on  Ai)ril  1  in  each  of  the  years  1908  and  1909. 

Westfield  (Village),  Clark  County,  111. — Bond  Sale.— On 
Aug.  1  $2,000  5%  sidewalk-consxruction  bonds  offered  on 
July  27  were  awarded  to  Charles  Lee  at  par.  Denomination 
$1,000.  Date  Aug.  1  1907.  Interest  semi-annual.  Ma- 
turity $1,000  on  Aug.  1  m  each  of  the  years  1909  and  1910. 

West  Salem,  La  Crosse  County,  Wis. — Bond  Offering. 
Postponed. — The  ofl'ering  of  the  $3,000  5%  wat<?r-works 
bonds  which  was  to  have  taken  place  Aug.  6  (V.  85,  p.  304) 
has  been  postponed  to  Sept.  3. 


AUG.  17  1907  J 


THE  CHRONICLE. 


431 


Wharton  County  (P.  O.  Wharton),  Texas. — Bonds  Regis- 
ff^ffj  ^On  Aiifi.  7  $20,000  412%  10-40-year  (optional)  bridge 
bonds  were  regi.'^tered  l)y  the  State  Comptroller. 

Wheatland,  Laramie  County,  Wyo. — Bond  Offering. — 
Proposals  will  be  received  until  7  p.  ni.,  Sept.  2,  by  S.  G. 
Hopkins,  Town  Clerk,  for  $25,000  6%  water-system  bonds. 
Authority,  Chapter  lo,  Division  1,  Title  2,  Revised  Statutes 
of  1899,  and  election  held  recently.  Denomination  $500. 
Interest  annually  on  Jan.  1  at  some  national  bank  in  New 
York  City.  Maturity  thirty  years,  but  subject  to  call  at 
least  one-twentieth  yearly  after  ten  years.  Certified  check 
or  cash  for  $300  is  required.  Purchaser  to  have  bonds 
printed  at  his  own  expense. 

White  Plains  Union  Free  School  District  No.  1  (P.  0. 
White  Plains),  Westchester  County,  N.  Y. — Bond  Offering. 
—Proposals  will  be  received  until  8  p.  m.,  Aug.  20,  by  Guy 
H.  Baskerville,  Clerk  Board  of  Education  and  Superintendent 
of  Schools,  for  $220,000  school  bonds.  Interest  (rate  to  be 
named  in  bid)  payable  in  New  York  Exchange.  Maturity 
on  Jan.  1  as  follows:  $6,000  in  1908,  $9,500  yearly  from  1909 
to  1912  inclusive,  $10,500  yearly  from  1913  to  1917  inclusive, 
$11,500  yearly  from  1918  to  1922  inclusive,  $12,500  yearly 
from  1923  to  1927  inclusive  and  $3,500  in  1928.  Certified 
check  on  a  State  or  national  bank  or  tru.st  company  for  5% 
of  bid  is  required.      Bonded  debt  at  present,  $76,250. 

Wichita  Falls,  Wichita  County,  Tex. — Bond  Election. — An 
election  will  be  held  Sept.  9  to  vote  on  the  question  of  issuing 
$20,000  sewer  and  $15,000  city-hall  bonds. 

Williamsburg,  James  City  Co.,  Y&.—Bond  iSaZe.— On  Aug. 
115  the  $18,000  5%  30-vear  public-improvement  bonds  men- 
tioned in  V.  85,  p.  244,  were  awarded  to  the  Peninsula  Bank 
of  William.sburg  at  par  and  accrued  interest.  Date  Oct.  15 
1906.     Interest   .semi-annual. 

Wooster,  Wayne  Coimty,  Ohio.— Bond  Sale.— On  July  20 
the  $9,500  4%  College  Avenue  improvement  as.sessment 
bonds  maturing  $500  on  July  15  1908  and  $1,000  yearly  on 
July  15  from  1909  to  1917,  inclusive,  and  the  $3,000  43^2% 
street-paving  (city's  portion)  bonds  maturmg  July  15  1917 
were  awarded  to  the^Wayne  County  National  Bank  of 
Wooster. 


Worcester,  Mass. — Temporary  Loan. — This  place  has  ne- 
gotiated a  loan  of  $200,000  with  Kissel,  Kinnicutt  &  Co.  at 
5%  discount.     Loan  matures  Oct.  15  1907. 

Wyandotte,  Wayne  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  Aug.  21  by  Jas.  G. 
Pinson,  City  Clerk,  for  the  $20,000  4i'2%  municipal-electric- 
light-plant-extension  bonds  voted,  as  stated  in  V.  85,  p.  367. 
(Ml  July  29.  Authority  an  Act  of  the  Legislature  appro\'ed 
June  12  1907.  Denomination  $1,000.  Date  Sept.  1  1907. 
Interest  semi-annually  at  the  Wyandotte  Savings  Bank  of 
Wyandotte.  Maturity  Sept.  1  1937.  Certified  check,  paya- 
ble to  the  "City  of  Wyandotte,'  is  required.  Purchaser  to 
pay  accrued  interest.  Bidders  to  name  price  for  furnishing 
blank  bonds. 

Wyandot  County  (P.  0.  Upper  Sandusky),  Ohio. — Bond 
Sale. — The  following  bids  were  received  on  Aug.  13  for  the 
$4,800  5%  road-improvement  bonds  described  in  V.  85.  p, 
305: 


Comm.N.Bk.,  Upp.  Sand  . 
Park  Stokley ,  Sycamore.  _  _ 
First  Nat.  Bk..  Upp.  Sand- 


$4,9.52  50|HaydenMlller&CoCIeve._.$4,8.i8  M 
4,887  50 1  Security     Savings     Bank     <Sc 
4,884  481      Trust  Co.,  Toledo 4,852  ,')0' 


Maturity  $960  yearly  on  Jan.  1  from  1909  to  1913  inclusive. 

Yoimgstown,  Ohio. — Bids. — The  following  bids  were  re- 
ceived on  Aug.  12  for  the  seven  issues  of  5%  sewer  and  pav- 
ing bonds  described  in  V.  85,  p.  182: 

$8, .300  S29.570 


No.HeigMs.Av.  Fil'tli  Av. 
pav'g  bds.       pav'g  bds. 


$8,411  00 
8,4!)7  00 
8,493  40 
8,468  00 
8,461  85 
8,4,38  50 
8,385  00 


$1,225  $13,315 

McKlnnteSt .  Ohio  Av. 

sewer  bds.  pav'g  bds. 

W.  .T.  Haves  &  Sous,  Cleve-$1,241  20  $i;!.452  00 

Weil,  Roth  &  Co.,  Cincinnati       13,590  30 

Hayden,  Miller  &  Co.,  Cleve      13,582  56 

Sec.  Sav.  Bk.&Tr.Co.,  Tol^  13,580  50 

Seasongood  &  Mayer,  Cln_-  13,574  65 

Otis  &  Hough,  Cleveland- _       .  13,507  00 

New  First  Nat.  Bk.,  Colum.    1,22600  13,380  00 

Denlson&Farnsworth,    Cle.      

$1,3.30  $1,320 

Florence  .A  V.      Butler  Av 
grading  bonds,  grading  bonds. 

W.  .1.  Hayes  &  Sons.  Cleveland $1,347  60  SI  ,337  50 

Mahoning  National  Bank,  Youn^st'n      _      _    _  

New  First  Nat.  Bank,  Columbus 1,331  00  1,321  25 

We  are  informed  that  the  City  Council  has  adjourned  until 
Aug.  26,  when  action  will  probably  be  taken  on  the  above 
bids. 


$30,147  00 
30,457  00 
30,454  77 
30,436  00 
30,146  62 
30,275  00 
30,040  00 
.30,428  30 

1,360 

Wick  .Av. 

clear' g  bds. 

$1,363  40 

1 ,365  00 

1,360  7.5- 
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»o^,ooo 

OITY  OF  HOBOKEN,  N.  J. 

WATER  BONDS. 

Public  notice  is  hereby  given  in  accordance 
with  the  following  resolution  of  the  Council  of  the 
Ciiv  of  Hoboken,  passed  on  the  24th  day  of  July, 
3907,  and  duly  approved  on  the  27th  day  of  July, 
1907. 

Resolved,  That  the  City  Clerk  be  and  he  is 
hereby  directed  to  advertise  according  to  law  for 
the  purchase  of  $95,000  Water  Bonds,  to  run 
thirty  (30)  years  from  date  of  issue,  and  to  bear 
interest  at  the  rate  of  A\4  per  cent  per  annum, 
payable  semi-annually,  said  bonds  to  be  issued 
under  and  by  virtue  of  an  Act  of  the  Legislature 
of  the  State  of  New  Jersey,  entitled  "An  Act  to 
authorize  cities  owning  their  own  water  mains 
to  lay  or  extend  new  or  additional  water  mains 
and  "to  issue  bonds  in  payment  thereof,"  ap- 
proved May  7.  1907. 

That  sealed  proposals  for  the  purchase  of  bonds 
of  the  City  of  Hoboken.  to  be  known  as  "Water 
Bonds."  to  the  am.ount  of  ninety-live  thousand 
dollars  ($95,000  00),  and  to  run  for  a  period  of 
thirty  (30)  years  from  date  of  issue,  registered 
or  coupon,  at  the  option  of  the  bidder,  will  be 
received  at  the  regular  meeting  of  the  Council 
to  be  held  on  WEDNESDAY  EVENING,  AUG. 
28.   1907.  at  EIGHT  O'CLOCK. 

Bidders  must  state  prices  on  bonds  bearing 
interest  at  the  rate  of  four  and  one-half  per  cent 
per  annum,  payable  semi-annually. 

All  proposals  must  be  directed  to  the  Mayor 
and  Council  of  the  City  of  Hoboken,  and  shalf  be 
accompanied  by  a  certified  check  for  one  thousand 
($1,000  00)  dollars. 

The   Mayor  and  Council  reserve    the    right  to 
reject  any  or  all  bids  if  deemed  in  the  interest  of 
the  city  so  to  do. 
k.  By  order  of  the  Council. 

JAMES  H.  LONDRIGAN,  City  Clerk. 


SS6,000 

OITYOFPONTIACMIOH. 

PAVING  BONDS. 

Sealed  bids  for  the  purchase  of  $26,000  five  per 
cent  Paving  Bonds  of  the  Citv  of  Pontiac,  Mich., 
of  the  denomination  of  $5,000  and  $1 ,000,  matur- 
ing as  follows:  $5,000  on  November  1st,  1908. 
and  $5,000  each  year  thereafter  for  four  years 
and  $1,000  six  years  thereafter,  will  be  received 
at  the  office  of  the  City  Clerk  of  said  City  up  to 
7:30  O'CLOCK  P.  M.,  MONDAY,  AUGUST  19. 
1907. 

All  bids  must  be  accompanied  by  a  certified 
check  of  two  hundred  ($200)  dollars,  payable  to 
the  City  Treasurer  of  said  City,  which  check  will 
be  forfeited  to  said  City  for  the  benefit  of  the 
Contingent  Fund  upon  failure  of  the  person  or 
persons  whose  bid  is  accepted  to  complete  the 
purchase. 

The  Council  reserves  thejrlght  to  reject  anv 
and  all  bids. 

Dated  Aug.  9lh.  1907.'«    ' 

es  _.>..     .»,     fiB-fOSEPHjH.  THORPE. 

City  Clerk. 


NEW  LOANS. 

City  of  Mount  Vernon,  N.  T. 

HiCHWAY  IMPROVEMENT  BONDS. 

The  Common  Council  of  the  City  of  Mount 
Vernon  will  at  Its  chambers,  In  the  Lucas  Build- 
ing, Depot  Place,  in  the  City  of  Mount  Vernon, 
N.  Y.,  on  the  20TH  DAY  OF  AUGUST,  1907, 
AT  8  O'CLOCK  P.  M.,  receive  sealed  proposals 
for  the  purchase  of  bonds  to  be  denominated 
"Highwayilmprovemcnt  Bonds,"  numbered  con- 
secutively from  791  to  815  inclusive;  each  bond 
to  be  for  the  principal  sum  of  $1,000. 

The  said  Common  Council  will  then  and  there 
open  such  proposals  and  accept  the  most  favor- 
able thereof,  unless  it  deem  It  for  the  best  interests 
of  the  city  to  reject  any  or  all  of  said  proposals. 

These  bonds  will  be  for  the  principal  sum  of 
One  Thousand  Dollars  with  interest  coupons 
attached,  and  will  bear  interest  at  the  rate  of 
four  per  centum  per  annum;  payable  semi- 
annually at  the  office  of  the  City  Treasurer  of 
the  City  of  Mount  Vernon.  They  will  be  dated 
the  first  day  of  September  1907,  and  payable 
as  follows,  to  wit: 

$5,000   on  the  first  day  of  Sept.,  1938 

$5,000  1939 

$5,000         1940 

$5,000  1941 

$5,000  '  "  ••  1942 

The  bonds  will  be  delivered  to  the  purchaser 
on  the  3rd  day  of  September  1907. 

Each  bid  for  said  bonds  must  be  accompanied 
by  a  certified  check  for  the  sum  of  One  Thousand 
($1 ,000)  Dollars  as  a  guaranty  of  good  faith  on 
the  part  of  the  bidder. 

Bonds  will  be  engraved  under  the  supervision 
of  and  certified  as  to  their  genuineness  by  the 
United  States  Mortgage  &  Trust  Company,  and 
their  legality  approved  by  J.  H.  Caldwell,  Esq., 
of  New  York  City,  whose  opinion  as  to  legality 
will  be  furnished  to  the  purchaser. 

By  statute  the  bonds  cannot  be  sold  for  less 
than  par  and  accrued  Interest. 

Dated  Mount  Vernon,  N.  Y.,  August  6th.  1907. 
A.  W.  REYNOLDS,       EDWARD  F.  BRUSH, 

City  Clerk.  Mayor. 


ERVIN    &    COMPANY, 

BANKERS, 

(New  Tork  Stock  Exohange, 
■*""•"  ^PMladelpUa  Stock  .Exchange. 

BOMI>S     FOR      DTTESTMENT 


48  Szchaage  Place, 
New  York 


Drexel  Building, 
Philadelpbla. 


mUiamD.  IVIarks,  Ph.B.O.E. 

Consulting  Engineer  and  Statistician . 

GAS    WORKS      ELECTRIC   LI'JHT    WORKS, 
KLECTRI      RAILWAYS,    OIL  MuTOR  CARS. 

6'.23  Pa   u  Row  BIUr.  New   V  ork  CItr. 

Experienced  in  Mnnlolpal  Causes. 


NEW  LOANS. 

SCHOOL  DISTRTOT  No,  32, 

HARTSVILLE,  S.  C. 

5%  NON-TAXABLE  COUPON  BONDS. 

Sealed  proposals  will  be  received  by  the  Board 
of  Trustees  of  School  District  No.  32,  embracing 
the  town  of  HartsvlUe,  S.  C,  until  12  o'clock 
noon  of  the  20th  day  of  September  1907  for  the 
purchase  of  Twenty- Five  Thousand  Dollars 
five  per  cent  non-taxable  coupon  bonds,  to  be 
dated  July  1st,  1907,  and  payable  20  years  after 
date.  Interest  payable  January  the  1st  and 
July  the  l.st  of  each  year  at  the  Bank  of  Harts- 
vlUe, HartsvlUe,  S.  C.  The  pu.TJOse  of  this 
Issue  of  bonds  is  to  meet  the  cost  of  constructinar 
and  equipping  a  new  school  building  la  the  said 
town  for  the  use  of  the  .said  school  district. 

Certified  check  for  $1,000  00,  payable  to  the 
order  of  M.  S.  McKlnnon,  Chairman,  to  accom- 
pany all  bids  and  to  be  forfeited  in  case  of  failure 
of  purchaser  to  comply  with  his  bid.  No  bids  for 
less  than  par  and  accrued  interest  will  be  con- 
sidered, and  each  bid  must  Include  expenses  of 
lithographing  and  Issuance  of  bonds  and  all  other 
e.\penses. 

iRlght  reserved  to  reject  any  or  all  bids. 

Address  all  bids  to  "Board  of  Trustees  School 
District  No.  32,  HartsvlUe,  S.  C."  and  endorse- 
plainly  on  the  envelope  the  words  "Bid  for  bonds. 

For  further  information  apply  to  the  Chairman. 
M.  S    McKINNON.  Chairman. 
J.  E.  MILLER.     1 
J.   J.   LAWTON.  ;   Trustees. 


R.    L.    DAY    &     CO., 

BANKERS, 

35  Congress  Street,     37  Wall  Str«*t. 
BOSTON.  NEW  YOKK. 

New  York  City  Bonds 

EXEMP'r  FROin  STATE,  OOCNTV 
AND   CITY   TAXKS 


Albert  Kleybolte&  Co., 

409   "Walnnt    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and    Hlgh'Oradn    Pa  bile    Service 
t^tecurltles 

Oorrespoodence  Solicited    > 
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MercantileTrustCoJCITY   TRUST    CO. 


St    Louis.  Mo 
Member    St.   Louis    Clearing    House    Association 

Capital  and  Surplus,  $9,500,000 

FESTUS  J.  WADE.  \VM.  MAFFIT1\ 

President.  Treasurer 

Commenced  business  Nov.  16,  1899 

RESOURCES 


so    STATE    STREET.    BOSTON.    MASS- 

BUNKER  HILL  BRANCH: 
City  Square,  CHARLESTOWN    MASS. 


Capital  &  Surplus, 


$4,000,000 


Nov.  16.  1899 
$1,667,051  19 


Nov.  16,  1900 

$4,429,448  02 


Nov.  16.  1901 

$11,780,418  95 


Nov.  16.  1902 

$21,882,734  64 


Nov. 16, 1903  S;21,756,471  73 


Nov.  16, 1904  §26,508,716  93 


Nov.  16,  1905  $27,292,163  57 


Transacts  a  General  Trust  and 
Bankinji  Business 
Interest   Allowed  on   Deposits   Subject   to  Check- 
Acts  as  Trustee  under  Railroad  and  other  Mort- 
gages: also  as  Agent  for  the  Registering 
and   Transfer  of    Stock 
A  legal  Depositary  for  Court  Funds,  and  author- 
ized to  act  as  Executor,  Guardian,  Ad- 
ministrator   and    Trustee. 
DIRECTORS. 
PHILIP  STOCKTON.  President. 


Nov.   16,  1906,    §27,984,599  63 


Charles  F.  Adams  2d. 
Orlando  H.  Alford. 
F.  Lothrop  Ames. 
John  S.  Bartlett, 
Charles  E.  Cotting, 
Alvah  Crocker. 
Livingston  Gushing. 
George  A.  Draper. 
William  F.  Draper. 
WUmot  R.  Evans, 
Frederick  P.  Fish, 
Robert  F.  Herrick, 
Francis  L.  Hlgglnson, 
Henry  C.  Jacksod, 

Sidney  W. 


George  E.  Keith, 
Gardiner  M.   Lane. 
Arthur  Lyman, 
Maxwell  Norman, 
Robert  T.  Paine  2d. 
Andrew  W.  Preston, 
Richard  S.  Russell. 
Howard  Stockton. 
Charles  A.  Stone. 
Galen  N.  Stone, 
Quincy  A.  Shaw  Jr.. 
Nathaniel  Thayer, 
Heory  O.  Underwood. 
W.  Seward  Webb 
Wlnslow. 


The  Prwf  cf  Good  Service  is  Constant  Growth 


CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 

CHICAGO 


Capital,    =    =    =    = 
Surplus  and  Profits 


$2,000,000 
900,000 


CHARLES  G.  DAWES,  President, 

W,  IRVING  OSBORNE,  Vice-President, 

A.  UHRLAUB.   Vice-President. 

WILLIAM  R.  DAWES.  Cashier. 

L.   D.  SKINNER,   Assl.  Cashier. 

WILLIAM  W.  GATES,  Asst.  Cashier. 

A.  G.  MANG,  Secretary. 

MA-LCuLM  McDOWEL,L,  Asst    Secretary. 


BANKING,    SAVINGS    AND    TRUST 
DEPARTMENTS. 

Girard  Trust  Company* 

CAPITAL  and  SURPLUS, $10,000,000. 

chartered'  1830. 
Acts   as   Executor,    Administrator,   Trustee, 
Assignee  and  Receiver. 
Financial  Agent  for  Individuals  or 

Corporations. 

Interest  Alio^^ed  on  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  ot  Corporation  Mortgages. 

Depositary  under  Plans  of  Reorganization. 

Registrar  and  Transfer  Agent. 
.Assumes  entire   charge  of  Real  Estate. 
Safes  to  Rent  in  Burglar-Proof  Vaults. 


Boston  Safe  Deposit 

AND 

Trust  Company 

BOSrO.N     .liAbo 

Transacts    a 


and 


General    Trust 
Banking  Business. 

Interest  ADowed  on  Deposits  Subject  to  Check 

Acts  as  Trustee  under  Railroad  and  other 
Mortgages  and  is  authorized  to  act  as  Executor, 
(iuardian,  Administrc<tor  and  Trustee. 


Capita!   -    -    -=    = 
Surplus  (Earned) 


$1,000,000 
2,000,000 


CHARLES  E.  ROGERSON.  President. 
JAIVIES    LONGLEY,    Vice-President. 
WILLIAM  C.  WILLIAMS.  Vlce-Pres't. 
G.  E.  GOODSPEED,  Treasurer. 
W.  L.  WHITNEY,  Asst.  Treasurer. 
HENRY  A.  FENN,  Sec.&Mgr.Safe  D.D't. 
H.  D.  HEATHFIELD,  Assistant  Sec. 
F.  J.  BURRAGE,  Assistant  Secretary. 


i  Valley  Trust  Co. 


Fourth  &  Pine  Sts.,  St,  Louis 

CAPITAL,  SURPLUS  lajQ  fino  OflO 

andPROFITSr°>°^'^'^^- 
A      GENERAL     FINANCI.AL      AND      FIDUCIARY 
BUSINESS  TRANSACTED 


E.  B.  MORRIS,  President, 

W.  N.  ELY,  1st  Vice-President. 

A.  A.  JACKSON,  2d  Vice-President. 

C.  J.  RHOAHS.  .3d  Vice-Prcs.  and  Treasurer. 

KbWARD  S.  PAGE,  Secretary. 

MANAGERS: 


John  I.  Beggs 
Wilbur  F.  Boyle 
James  E.  Brock 
Murray  Caileton 
,  Charles  Clark 


R.  J,  O'Reilly. MD 
Henry  W.  Peters 
H.  Clay  Pierce 
J.  Ramsey  Jr. 


Ef  ningham  B.  Morris 
John  A.  Brown  Jr. 
Benjan-lnW.  Richards 
.John  B    Garrett, 
William  H.  Jenks. 
William  H.  Gaw, 
Francis  I.  Gowen, 
Geo.  H.  McFadden, 
Henry  Tatnall, 
Issac  H.  Clothier. 
Thos,  DeW  itt  Cuyler, 

N   E.  Cor.  Broad  and  Chestnut  Streets 

PHILADELPHIA. 


C.  Hartman  Kuhn, 
James  Speyer, 
Augustus  D.  jullUard 
Edward  J .  Berwind , 
Randal  Morgan, 
Edw.  T.  .Stotesbury, 
Charles  E.  IngersoU, 
John  Story  .lenks  Jr. 
Henry  B.  Coxe  Jr. 
E.  C.  Fclton. 


TheTrust  Company 
of  North  America 

503-505-507  Chestnut  St..  Philadelphia. 

CAPITAL ..$1,000,000 

ADAM  A.  STULL,  President. 
HENRY  G.  BRENGLE,  1st  Vke-Prea.  &  Trea,iurer. 
JOS.  S.  CLARK,  2d  Vlce-Prcs.,  Superv'g  Trust  Dept. 
CHAS.  P.  LINEAWEAVER,  Sec.  &  Aast    Trust  Ottlcer 

DIRECTORS. 


DIRECTORS 

D.  R.  Francis 

August  Gehner 

S.  E.  HoHman 

Chas.  H.  Hutti? 

Breckin'ge  Jones  James  E.  Smith 
Horatio  -N'.  Davis  W.  J.  McBride       Robt.  H.  Stockton 
John  D.  Davis       Nelson  W.  McLeod  Julius  S.  Walsh 
Aug.  B.  Ewing      Saunders  Norvell  RoUa  Wells 

Wm.  D.  Orthwein 
OFFICERS 
JULIUS  S,  WALSH,  Chairman  of  the  Board 
BRECKINRIDGE  JONES.  President 
JOHN  D.  DAVIS,   Vice-President 
SAMUEL  E.  HOFFMAN.  Vice-President 
JAMES  E.  BROCK,  Secretary 
HUGH  R.  LYLE,  Asst.  SecreUry 
HENRY  C.  IBBOTSON.  Asst.  Secretary 
C.  HUNT  TURNER  Jr..  Asst,  Secretary 
LOUIS  W.  FRICKE,  Asst.  Secretary 
FREDERICK  VIERLING,  Trust  Officer 
HENRY  SEMPLE  AMES.  Asst.  Executive  Officer 
CHARLES  M.  POLK,  Asst.  Trust  Officer 
WILLIAM  G.  LACKEY,  Bond  Officer 
WM.  McC.  MARTIN,  Asst.  Bond  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 
GEO.  KINGSLAND,  Asst.  Real  Estate  Officer 
C.  W.  MORATH,  Safe  Deposit  Otflcer 


Henry  G.  Brengie, 
James  Crosby  Brown, 
.John  Cadwalader, 
E.  W.  Clark  Jr.. 
Eckley  B.  Coxe  Jr.. 
Edwtn  S.  Dtxon, 
Eugene  L.  EUisoa 
Joseph  C.  Fraley, 
Harry  C.  Francis, 
Henry  L.  Gaw,  Jr,, 
Howard  S.  Graham. 
Samuel  F.  Houston. 


J.  Levering  Jones. 
Malcolm  Lloyd. 
John  Mcllhenny. 
Richard  Wain  Melrs, 
Clement  B.  Newbold. 
John  W.  Pepper, 
Wi  nam  F.  Read. 
Frank  Samuel, 
Adam  A.  StuU, 
Edward  D.  Toland, 
Joseph  R.  Walnwrlghf^ 
William  D.  Winsor. 


Wisconsin  Trust  Co. 

MILWAUKEE . 

Capita', $600,000 

Surplus, 100,000 

Transacts  a  General  Trust  Co  Busmess. 

Buys  and  Sells 
High  Grade  Investment  Bonds. 

UFHlCtRS. 
OLIVER  C.    FULLER.   PrP'Idpnt. 
FREDERICK    KASTEN.    Vice-Pre5ldeTit 

GARDNER  F,  STICKNEY.  l~reasurer. 
FRED    C    BF..ST    Secrotarv 

R.  L,  SMITH,  A.SS  I   Secretary 


OLD  COLON 
TRUST  CO. 


BOSTON,  MASS. 


Capital  and  Surplus^    =   $7,000,000 

TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDER  MORTGAG- 
ES.       TRANSFER     AGENT.       REGISTRAR, 


BOAP.D  OF  DIRECTORS: 


T.  Jefferson  Coolidge  Jr., 

Gordon  Abbott, 

Oliver  Ames, 

C,  W.  Amory, 

Charles  F.  Ayer, 

Samuel  Carr, 

B.  P.  Cheney, 

T.  Jetterson  Coolidge, 

Charles  E.  Cotluig, 

Philip  Dexter, 

Eben  S.  Draper. 

Frederick  P.  Fi.sh, 

Reginald  Foster, 

George  P  Gardner, 

Kobeit  F.  Herrick, 


.     ...    Chairman. 
Henry  S.  Howe, 
Walter  Huiinewell, 
Thomas  L.Livermore, 
Charles  -.  tielleu, 
Georse  v.  L.  Meyer, 
Laurence  Minot, 
Richard  Olney, 
Robert  J.   Paine,  2d, 
Pliilip  L.  Salton  stall, 
Nathaniel  Thayer, 
Lucius  Tuttle. 
Stephen  M.  Weld, 
Charles  W.  Whittier. 


I 


The  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON,  MASS. 

CAPITAL,  $1,000  000      SURPLUS   $2,000,000 

Safe   Deposit  Vaults 

Authorized  to  .ict  as  axecutor  and  to  receive  and 
tiold  money  or  property  to  trust  or  on  deposit  from 
Oourts  ol  Law  or  Equits'.  Executors,  Administrators, 
\ss  igneea,  Gaardiaas.  Trustees,  OorDoratlons  and 
l.idivtduals. 

Also  acts  as  Trustee  under  Mortgages  and  as  Traasler 
.\gent  and  Registrar  of  Stocks  ,-vud  Bonds, 

Interest  Allowed  on  Deposit?  Subject  to  .^beck . 
OFFlCt-RS. 
DAVID  R.  WHI'INEY.  President 
CHARLES  H.  DALTON.  Vice-President 
CHARLES  F    CHOATE.    Vice-President. 
FRANKLIN    HAVEN,    Vice-President. 
JAMES  R.  HOOPER.  ActUiry. 
HENRY  N.  MARR,   Secretar    . 

FREDK   W.  ALLEN.   Asst.Sec&Treas. 

THOMAS  E.  EATON.  Asst.  Treasurer. 

■    •    •  FRANCIS  R.  JBWETT.  XrustOmwr 

BOARD  OR  Dl><iiCrO«-. 

William  Eadloott.  Ohairmaa. 

Walter  C.  Baylies.  ~ 

Alfred  Bowditch, 


Charles  F,  Choate, 
Alexander  Cochrane, 
Edmund  D    Codman. 
f.  Jetlersoii  Cooildge, 
Jharles  H.  Dalton, 
j3o."ite  Deste^ 
Pa'Hp  Dexter, 
William  Fam^iworth. 


i'rederick  P.  Fish, 
Morris  Gray. 
Franklin  Haven, 
James  ".  Hooper, 
James   M.   Preader?ast. 
George  S.  Silshee, 
Lawrence  M.  Stockton. 
Natnanlel  Thayer, 
Oeorse  Wisilesworth. 
David  R.  Whltnev 


Maryland  Trust  Co. 


BALTIMORE. 


CAPITAL, 


$2,000^000 


DIRECTORS 

Joslah  L,  BlackwelL         Grier  Hersh. 
G.  Clymer  Brooke,  George  C.  Jenkins. 

H.  CarroU  Brown,  Joshua  Levering, 

John  W.  Castles,  Oscar  G.  Murray, 

Joseph  R.  Foard,  Henry  F.  Shoemaker, 

B.  Howell  Grlswold  Jr.,    James  Speyer, 
A.  Barton  Hepburn,         Douela"?  M.  Wvlie. 
John  T.  Hill,  L.  S.  Zimmerman 

OFFICERS 

GRIER     HERSH... .President 

L.    S.   ZIMMERMAN 2d  Vlce-Pre«t. 

CARROLL  VAN  NESS Treasurer 

JERVIS  SPENCER  Jr. -.Asst.  Treasure 
IVAN  SKINNER Asst.  Secretary 
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CLEARING  HOUSE  RETURNS.. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2, 458,046, .'S63,  against  $2,805,261,062  last  week  and 
$3,312,148,769  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph. 
Week  ending  August  24. 

1907. 

1906. 

Per 
Cent. 

New  York 

S1.09I, 287,963 

111,421.600 

105.261,076 

20.961.283 

220,703.658 

■19.655.082 

10.613,107 

82,004.970.576 

119,009,230 

114.034.169 

18,771,594 

172,415,421 

42,612,262 

13,325,392 

—45.6 

Boston 

Philadelpliia  . 

—6.4 
—7.7 

Baltimore ... 

+  11.7 

Chicago ..           _   . 

+  28.0 

St.  Louis 

+  16.5 

New  Orleans 

—20.4 

Seven  cities,  5  days. 

Other  cities,  5  days  . 

SI. 609.903, 769 
408,281,580 

$2,485,138,644 
335,411,276 

—35.2 

+  21.7 

Total  all  cities,  5  days 

-All  cities,  1  day. 

$2,018,185,349 
439,861,214 

52,820,549.920 
491,598,849 

—28.4 
—10.5 

Total  all  cities  for  week  . . 

82,458,046,563 

$3,312,148,769 

—25.8 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  la^t  day  of  the  week  has 
to  be  in  all  ca,ses  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Aug.  17,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
gain  of  5.0%.  Outside  of  New  York  the  increase  over 
1906  is  12.3%. 


Clearings  at— 

Week  ending  August  17. 

hie.  or 

1907. 

1906. 

Dec. 

1905. 

1904. 

S 

S 

% 

S 

.S 

New  York 

1,707,918,266 

1,693,776,742 

+0.8 

1,631,644,744 

1,114,467,648 

Philadelphia 

1.32.730,545 

131,063,880 

+  1.3 

133,723,948 

92,990,285 

PiU.sljursh 

49,489.170 

13,514.292 

+  13.7 

45,241,786 

36,392,350 

Ball  iniore 

28.250,435 

24..354,819 

+  16.0 

21,769,194 

19,155,842 

Buffalo .  _ 

7,998,528 

7,275,545 

+  9.9 

7,097,794 

6,941,268 

.\lliany ... 

6,104.464 

5,100,879 

+  25.6 

4,281,683 

3.380,456 

\\  ashington 

5,224,040 

4,261,000 

+  22.6 

4,059,772 

3,273,048 

Rochester 

3,000.0114 

3.1.50.000 

—  4.8 

3,012,033 

2,033,540 

.scnuilon 

2,022,383 

1,839,,831 

+  9.9 

1,536,251 

1.301,064 

.-Syracuse 

2,108,477 

1.582,163 

+  33.2 

1,. 370,551 

1.124.305 

Heading 

1.371„531 

1,291,132 

+  6.2 

1,002,963 

948.744 

\\  ihnington 

1,218,128 

1,. 363, 390 

—  10.6 

938,217 

1.003,285 

Wllkes-Barre  ... 

1.143.568 

965,659 

+  18.4 

923,812 

868,710 

Wheeling   

1.102.3,86 

989,510 

+  11.4 

703,347 

544,129 

Krie 

698.520 

628,809 

+  11.1 

532.685 

437,894 

(ireensburg 

450,000 

4.35,166 

+  3.4 

413,315 

2,S6,086 

Chester 

457,043 

428,993 

+  6.5 

389,424 

282,913 

Blnghamton 

514,800 

471,900 

+  9.1 

470,800 

410,300 

Franklin 

263,549 

217,943 

+  20.9 

228,223 

213,620 

Harrisburg 

968,268 

850,515 

+  13.8 

Total  Middle.. 

1,953,3.34,171 

1,923,562,168 

+  1.5 

1,859,347,142 

1,286,115,547 

Clearings  at — 

Week  cndln(i\\ugust  17. 

1907. 

1906. 

Inc.  or 
Dec. 

1905. 

1904. 

Boston   

Providence 

Hartford 

.\ew  Haven 

Portland 

Springfield 

Worcester 

rail  Hiver 

New  Bedford 

Lowell 

Holyoke 

$ 

160,281,166 

7,5.89,900 

3,581,487 

2,306,663 

1,705,193 

1,850,000 

1.756,932 

882,916 

721,250 

561,827 

417,.564 

181,714,898 

224, 825, .394 

26,570,2,50 

17,535,907 

18,866,448 

11,463,565 

8,312,514 

6,000,000 

4,849.334 

2,483,032 

2,400,000 

1.904,989 

1,733,015 

1,148,900 

704,792 

811,212 

750,000 

673,208 

716.773 

600,980 

550,370 

484.279 

378.326 

491,X93 

328,310 

525, .302 

308,125 

264.452 

335.942 

122,502 

$ 

144,942,285 

7,091,700 

2,880,940 

2,184,348 

1,997,3911 

1,637,301 

1,511,036 

754,243 

675,.387 

499,393 

425,488 

164,599,511 

196,861,581 

23,282,750 

16.274,716 

12,908,397 

9,254,923 

7,075.001 

4,543,100 

3,812,5.56 

2,792,117 

2,239,844 

1,809..805 

1„587,3G6 

876.294 

727,270 

766,889 

651,917 

549,173 

513,674 

574,965 

510,682 

414,883 

332,851 

318,196 

320,131 

287,372 

257,154 

2.54.909 

216,261 

97.769 

+  fo,6 
+  7.0 

+  24.3 
+  8.3 

—  14.6 
+  13.0 
+  16.3 
+  17.1 

+  6.8 
+  12.5 

-1-9 
+  10.4 

+  14.2 
+  14.1 
+  7.7 
+  46.2 
+  23.9 
+  17.5 
+  32.1 
+  27.2 

—  11.1 
+  7.2 
+  5.2 
+  9.2 

+  31.1 

—3.1 

+  5.8 

+  15.0 

+  22.6 

+  39.5 

+  4.5 

J- 7.8 

+  16.7 

+  13.7 

+  54.6 

+  2.6 

+  82.8 

+  43.2 

+3.7 

+  55.3 

+  25.4 

+  15.9 

—2.4 

—1.9 

+  12.2 

+  45.0 

+  16.3 

+  29.6 

—37.0 

+  32.2 

+  10.2 

+  38.9 

+  30.9 

+  23.0 

130,249,020 

6,805,700 

2,375,185 

2,229,895 

1,632,167 

1,664,632 

1,452,899 

613,685 

496,269 

401,493 

357,014 

$ 

109,908,878 

5,034,900 

1,945,665 

1,758,820 

1,422,257 

1,260,473 

1,092,181 

625,631 

374,428 

369,676 

379,319 

Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit   

148.277,965 

179.640.245 

19,496,250 

15,268,773 

11,888.364 

7.675,637 

6,519,670 

3,810,900 

4.181,864 

3,004,943 

2.274,428 

1,491,372 

1.278.421 

928,4  72 

757,412 

,802,6.33 

534, (;oo 
435,855 
.533  ,,807 
,502,370 
364,890 
320,872 
406,987 
351,032 
279,368 
325.300 
304,180 
248,857 
197.757 
94.062 

124,772,228 

162,6,82,400 

24.006,950 

11.8.52,680 

10,263,024 

.Milwaukee 

Indianapolis 

('oluinl)us 

Toledo 

6,765,53* 
6,008,306 
3.965.100 
3  1,88.186 

Peoria 

C.rand  Rapids 

Dayton _-. 

Evansville 

K.alamazoo 

Snringncld,  III  .. 

Fort  Wayne 

Akron 

2.(;m(;,249 
2,106,422 
1,491,723 
1,122,405 
805,112 
656,975 

5Vl',306 

Lexington 

Yoiingstown 

Hockford   -. 

Canton   

South  Bend 

Hloomlngton 

Decatur    

Mansfield 

Springfield,   Ohio 

Qiiincv 

,Iack.sonville,   111. 

Jackson  

.\nn  Arbor 

531,105 
475,333 

418,285 
454,356 

254,779 
186,072 
295,795 
282,829 
244,024 
199,951 
85,579 

Tot.  Mid. West. 
S.an  Francisco... 

Los  .Aingeles 

Seattle    

Portland 

f^alt  Lake  City. . . 

Spokane 

Oakland 

Tacoma 

Helena   

Fargo   

336,199,874 

43,550,275 

11,233,700 

9,784,441 

7,815,231 

5,983,985 

5,. ^73 ,885 

2,487,161 

4,763,907 

939,028 

554,781 

501,789 

405,000 

290,112,546 

44,642,820 

11,456,954 

8,718,407 

5,391,693 

5,145,426 

4. ,300,400 

3,946,803 

3,602,577 

851,805 

.399,286 

383,312 

.329,176 

263.919,921 
39.394,095 
10.721,369 
5,806,394 
3,869,649 
4,842,049 
2,634,383 

2.989,528 
760.770 
509,328 

269".  635 

241,932,931 

29,014,117 
5,747,154 
4,230,272 
3,240,407 
2,716,958 
2.015,252 

l,849a42 
578,7.38 
401,453 

Sioux  Falls 

232,215 

Total  Pacific- - 

Kansas  City 

Minneapolis 

Omaha..     

93,593,186 

.34,272,679 

19,143,-383 

10,801,396 

8,072,347 

7.824,803 

4,785,017 

2,722,395 

1,732,011 

1,224,563 

1,050,824 

/  790,628 

886,923 

749..335 

631,131 

632,046 

465,487 

89,168,659 

23,599,799 

13,391,488 

9,146,396 

7,388,633 

6,732,978 

4,279,479 

2,090,793 

1,4.38,153 

1,202,114 

1,064,529 

895,077 

699,441 

709,771 

456,323 

537,005 

267,066 

+  5.0 
+  45.2 
+  42.9 
+  18.1 

+  9.3 
+  16.2 
+  11.8 
+  30.2 
+  20.5 

+  1.9 

—  1.3 

—  11.7 
+  26.8 

+  5.6 
+  38.3 
+  17.6 
+  74.3 

+  29.6 
+  13.3 
—0.5 
+  13.8 
+  21.8 
+  28.7 

—  10.8 
+  8.8 
+  8.8 

+35.6 

—23.2 

+  23.6 

+  9.6 

+  7.3 

-9.6 

+  21.7 

+  19.1 

+  16.2 

+  21.8 

+  26.6 

+  7.6 

+  0.1 

+  .36.2 

+  50.0 

+  11.5 

+  5.0 

+  12.3 

+  7.8 

+  10.4 

+  21.7 

+  2.8 

+  36.0 

+  29.6 

+  9.2 

+  9.4 

—0.5 

+  24.6 

+  10.0 

+  32.7 

-I  41.3 

71,797,200 
21,802.,577 
13,193,518 
8,174,218 
5,248,306 
5,890.830 
4,0.38,322 
2,090,720 
1,. 5,32,856 
1,013,134 

44b',6i7 
633,996 
664,344 
426.000 
495,702 
2.32,477 

,50,625,708 

23,727,674 

13,522,097 

6,711,2,39 

St.  Paul 

Denver 

5,305,170 

3,881,824 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln 

Topeka  ....■ 

Davenport 

Colorado  Springs 
(  edar  Rapids  _  _ . 

Pueblo    

Fremont 

4,1.37,926 
1,934,755 
1,0.37,127 
1,039,782 

"8Y4",369 
687,886 
565,384 
400,000 

Yob' 735 

Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Richmond    

fi;ilveston  _ _ 

Atlanta 

Mcmphi.i 

Nashville    

.Savannah 

Fort  Worth 

Norfolk 

Birmingham 

Mobile 

Jackson\'llle 

Kno.wllle 

Augusta 

Chattanooga 

Little  Pvock 

Charleston 

Macon. 

95,784,908 

60,785,588 

15,321,713 

12,787,393 

12,0.35,516 

6,050,000 

5,188,000 

4,183,855 

3,164,195 

4,000,000 

2,670.538 

3,471,930 

2,231,446 

1,970,422 

1,414,354 

1.424.797 

1,391,252 

1,135,068 

1,450,000 

1,156,755 

900,000 

456„500 

.544,643 

800,000 

73,899,645 

53,637,841 

15,393,156 

11,2,38,968 

9.803,537 

4,700.000 

5.811,000 

3,845,257 

2.907.192 

2,9.50,000 

3,476,312 

2. ,801, 639 

2.036,601 

1,.S36..';20 

l,5(i4,698 

1,170,183 

1,168,996 

976,811 

1,190,324 

913,774 

836,294 

455,996 

400,000 

600.000 

65.877,617 

47.997,275 

13,308,744 

10,663.880 

6,124,197 

4,407,062 

4.900,000 

2,730,828 

3,403.519 

2.731.(i32 

2,931,3.30 

2.100,293 

1,643,698 

1,220,439 

971,097 

1,293,086 

1,080,000 

1,131,985 

917,720 

754,051 

915,968 

357,887 

293,392 



63,955,908 

50,380,404 

10,465,871 

10,200,401 

5,661,145 

3,771,534 

3,489,000 

2,120,694 

2,863,180 

2,194,492 

2,690,408 

1,388,618 

1,506,472 

981,057 

8'2T,998 
1.003,724 
907,390 
703,392 
615,259 
724,846 
319,154 

Beaumont    

Okl.ihoma .. 

262,317 

Total  Southern 

Total  all 

Out.«ideN.  Y_. 

Canada — 

-Mont  real 

Toronto 

W  innipeg 

Ottawa 

\'ancouver- 

Ciucbec. 

144,633,965 
2,805,261,062 
1,097,342,796 

28,772,011 

23,319,807 

10,623,570 

2,871,968 

3,701,070 

2,203,243 

1 ,807,630 

1,661,087 

1,189,718 

1,404,481 

969,448 

1,227,470 

1,004,677 

80.750,180 

129,720,099 

2,671,062,624 

977,285.882 

26,697,439 

21,125,549 

8.730,779 

2,794,015 

2,720,486 

1,700,938 

1,6,54,701 

1,517,732 

1,195,942 

1,127,937 

881.389 

925,212 

710,922 

71,783,041 

111,878,083 

2,521,097,928 

889,453,184 

2.'',  167, 961 

17,846,204 

6,518, l'i8 

2,424,082 

1,747,161 

1  ,,591.933 

1,6,30,000 

1.329,869 

1,1,39,289 

1,045,974 

653,180 



103,074,356 

1,870,476.678 

756,009,030 

19. .877,714 
14.873,565 
5,170,590 
2,272,981 
1,392,679 
1, 549,547 

H,alifiix 

Hamilton 

St.  John 

London  „    

Victoria    _. 

Calgary .. 

Fdmohton.   . 

1.704, 844' 

1,117,409 

1,056,754 

876,014 

683,985 

Total  Canada  . 

+  12.5 

59,093,807 

50,576,082 
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THE  FINANCIAL  SITUATION. 

The  t-u'in  speeches  delivered  this  week  by  the  Presi- 
dent and  by  Mr.  Taft,  his  nominee  for  next  President 
— heretofore  the  people  have  been  accustomed  to  select 
their  own  candidates — these  two  speeches  contain  all 
of  hope  the  present  Administration,  and,  if  Mr.  Roose- 
velt can  enforce  his  will,  the  next  Administration ,  has 
to  offer  or  will  be  willing  to  extend  to  the  public  in 
their  distress.  This  dual  relationship  we  call 
special  attention  to,  because  it  has  become  at  this 
juncture  a  highly  important  feature  of  the  situation, 
one  which  every  citizen  ought  to  consider  most  seri- 
ously. If  no  other  importance  attached  to  it,  is  it 
not  of  itself  a  matter  of  deep  moment  how  long  such 
a  state  can  be  allowed  to  exist — a  state  which  permits 
a  chief  ruling  officer  to  choose  his  successor  and  use 
all  the  force  of  the  Government  to  nominate  and 
elect  him. 

At  a  time  like  the  present  it  is  especially  perilous. 
We  and  those  who  think  like  us  believe  that  a  great 
and  fundamental  principle  of  law  and  equity  is  being 
violated  by  the  existing  Government  through  the 
policy  it  has  taken  upon  itself  to  enforce,  and  which 
through  the  Roosevelt  scheme  of  successorship  he  is 
preparing  to  perpetuate.  The  financial  part  of  his 
policy  described  collectively  is  nothing  less  than  a 
war  fomented  directly  against  capital;  as  it  excites  a 
fear  as  to  the  stability  of  the  values  of  all  our  securities, 
and  is  hostile  in  its  effect  upon  accumulated  floating 
capital,  it  becomes  an  element  of  doubt  entering  into 
aU  financial  international  arrangements.  These 
speeches  indeed,  indicated  that,  instead  of  relieving  the 
situation,  the  Administration  resented  the  suggestion 
of  relief,  and  showed  extreme  irritation,  going  so  far 
as  to  lay  down  a  program  to  be  made  effectual  on  appli- 
cation to  Congress  by  which  the  burden  would  become 
hea\'ier  to  bear.  Probably  the  most  disturbing  feature 
the  Roosevelt  policy  has  assumed  is  hostility  against 
all  corporations  and  their  securities,  especially  railroad 
securities.  These  evidences  of  property  rights,  we 
hardly  need  say,  are  held  and  owned  not  by  any  means 
whoU}^  by  individuals  in  every  part  of  the  United  States , 
but  in  large  measure  by  individuals  and  corporations  in 
all  parts  of  Europe.  They  have  found  extremely  rapid 
lodgment  in  more  recent  years  in  Great  Britain  and 
on  the  Continent,  and  are  being  used  largely  as  a 
basis  for  international  borrowing,  especially  short 
loans  at  times  in  very  large  amounts.  These  securities 
have  been  tainted  by  Mr.  Roosevelt's  actions  and 
speeches,  and  have  thus  become  an  adverse  factor, 
disturbing  monetary  affairs  in  Europe. 

This,  in  brief,  is  the  nature  of  one  important  phase 
of  the  disturbance  in  monetary  affaii's  which  Mr. 
Roosevelt  is  causing.  The  Stock  Exchanges  at  the 
world  centres  of  trade  are  merely  instruments  for 
recording  with  as  much  accuracy  as  possible  the  varia- 
tions from  hour  to  hour  in  the  value  of  the  certificates 
dealt  in.  The  figures  thus  afford  recorded  evidence  of 
the  extent  of  the  direct  loss  to  the  owner  which  has  been 
and  is  taking  place.  But  in  addition  to  that  there  is 
a  wonderfully  sympathetic  influence  floating  capital 
disseminates  where  arbitrarily  dealt  with  which  adds 
to  the  distrust,  imparting  a  degree  of  gloom  in  all 
the  world's  markets  affected  and  to  the  body  of  securi- 
ties dealt  in  each.  Remember,  too,  there  is  no  country 
of  the  world  in  which  a  loss  of  credit  in  its  securities 


can  be  so  widely  disturbing.  Europe  owns  more 
than  we  realize  until  the  securities  begin  to  flow 
homeward.  For  they  have  a  strong  homing  tendency 
as  soon  as  their  values  are  questioned. 

For  these  reasons  such  an  exhibition  as  we  have 
had  this  week  of  the  mischief-making  spirit  possessing 
our  highest  officials,  and  the  total  ignorance  of  the 
simplest  of  money  problems ,  must  have  a  tendency  to 
lessen  Mr.  Roosevelt's  prestige  in  Europe  if  it  does 
not  here.  We  think  he  is  losing  ground  even  here. 
According  to  our  view  he  could  not  carry  New  York 
State  to-day.  There  are  hosts  of  republicans  who  have 
been  sufferers,  and  who  have  had  enough  of  his  work. 
The  noisy  people  are  never  the  majority.  Besides, 
there  will  be  experiences  before  election  day  arrives 
that  will  make  a  change  a  necessity. 

We  regret  that  a  man  of  Mr.  Taft's  ability,  heretofore 
so  widely  respected  and  fully  capable  of  standing  alone, 
has  apparently  accepted  the  position  of  adopting  all 
the  vagaries  Mr.  Roosevelt  espouses  with  the  under- 
standing attached  that  he  is  Mr.  Roosevelt's  echo  and 
is  to  be  lifted  into  the  President's  chair  by  Government 
influences  if  he  will  endorse  his  chief's  platform.  The 
country  can  probably  survive  the  eighteen  remaining 
months  of  Mr.  Roosevelt's  term,  though  it  may 
have  to  pay  dearly  for  it .  But  a  more  serious  question 
is — must  it  accept  any  substitute  the  Roosevelt  dynasty 
offers  for  a  succeeding  four  years?  The  inclination  is 
to  laugh  when  Mr.  Roosevelt  tells  us  that  rich  male- 
factors have  combined  to  bring  about  financial  stress 
for  the  purpose  of  discrediting  the  policy  of  the  Govern- 
ment. That  is  so  baldly  absurd,  so  far  from  the 
truth,  that  only  the  most  ignorant  could  be  misled  by 
it.  What  imparts  respectability  to  Mr.  Roosevelt's 
outpour  of  vituperative  censure  of  the  rich  is  not  he, 
himself,  but  his  props  in  his  Cabinet.  If  he  was 
deserted  by  the  best  of  them,  his  words,and purposes 
would  be  heeded  as  little  as  the  vaporings  of  Mr. 
Bryan,  which  they  so  nearly  resemble. 


An  event  of  the  week  was  the  export  of  $1,100,000 
gold  to  Europe.  There  were  three  consignments  of 
the  metal, the  earlier  of  which,  amounting  to $500 ,000, 
had  an  indefinite  destination,  though  it  was  understood 
to  be  for  Germany,  as  later,  exports  of  $600,000  were 
announced  as  being  for  that  country.  The  fact  that 
it  was  difficult  to  account  for  the  shipment  as  an 
exchange  operation— calculations  showing  that  it  must 
have  been  unprofitable  to  the  shipper,  unless  he  was 
reimbursed  otherwise  than  through  exchange — seemed 
to  make  it  probable  that  the  movement  was  in  re- 
sponse to  requirements  of  creditors,  German  bankers 
elsewhere  than  at  Berlin,  for  the  settlement  of  previous 
advances.  If  this  should  prove  to  be  the  case  such 
requirements  may  soon  be  satisfied  without  making 
necessary  the  shipment  of  much  more  gold.  There  is, 
however,  urgent  need  for  the  metal  for  the  reinforce- 
ment of  the  reserves  of  the  Reichsbank  and  it  seems 
quite  possible  that  if  the  official  rate  of  discount  of 
that  institution  shall  be  advanced  for  the  purpose  of 
attracting  gold,  it  will  be  drawn  from  this  centre. 

The  situation  at  London  appears  to  be  such  as  to 
indicate  that  it  is  confidently  expected  that  gold  will 
be  attracted  to  that  point  from  New  York  without 
the  offering  of  special  inducements  by  the  Bank  of 
England  for  its  importation.  The  unofficial  rate  of 
discount  at  London  has   been  maintained  at   about 
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5%  and  it  is  thought  probable  that  the  official  rate 
will  be  advanced  next  week  to  5%.  The  Bank  this 
week  secured  £300,000  out  of  the  £400,000  Cape  gold 
tl\at  came  into  the  market  on  Monday  and  apparently 
without  competition,  though  the  India  Council  ob- 
tained £100,000.  The  market  price  of  gold  bars  has 
been  advanced  ^  of  a  penny,  to  77  shillings  9]^  pence 
per  ounce,  and  exchange  at  New  York  on  London  is 
4  873^  for  sight.  If  these  advantageous  conditions  shall 
continue,  and  if,  as  the  result  of  the  firm  discount  rate  or 
of  an  advance  in  the  official  quotation,  they  shall  be 
maintained,  it  appears  likely  that  gold  will  flow  hence 
to  London  in  some  volume,  and  that  the  movement 
will  not  be  interrupted  until  the  Bank  shall  be  enabled 
materially  to  augment  its  reserve  and  possibly  to  meet 
a  great  part  of  its  requirements  for  various  purposes, 
including  the  financing  of  the  Egyptian  cotton  crop. 

One  notable  feature  this  week  was  a  rise  of  43^2  cen- 
times in  the  rate  for  exchange  at  Paris  on  London,  due 
to  remittances  by  French  bankers  of  funds  to  the 
British  capital  for  employment  at  that  centre;  later 
in  the  week  the  rate  for  exchange  fell  one  centime,  to 
parity,  and  it  was  weak  thereafter.  This  reaction 
seems  to  indicate  that  while  the  French  bankers  are 
disposed  to  invest  their  capital  in  London,  they  are 
controlling  such  investments  so  as  not  to  contribute 
to  the  movement  of  gold  to  London. 

The  July  statement  of  our  international  trade,  re- 
marked upon  further  on  in  this  article,  made  such  an 
exhibit  as  to  account  for  much  of  the  strength  of 
exchange  recently  ruling;  it  indicated  the  existence 
of  such  an  invisible  adverse  trade  balance  as  to  make 
it  unlikely  that  this  would  turn  favorable  for  some 
months.  Indeed,  this  adverse  state  of  our  foreign  ex- 
changes will  continue  so  long  as  our  unsettled  securities 
market  shall  be  promotive  of  selling  for  European 
account  of  American  share  properties.  The  centre 
that  is  now  in  greatest  need  of  our  gold  is  London;  we 
are  more  largely  indebted  thereto  for  loans  than  to 
any  other  centre  and  presumably  the  gold  that  is 
exported  hence  will  be  largely  absorbed  by  London. 

In  view  of  the  fact  that  gold  exports — which  the 
Secretary  of  the  Treasury  has  been  seeking  to  prevent 
through  the  withholding  of  relief  to  the  money  market 
in  the  form  of  public  deposits — are  now  in  progress,  it 
would  seem  that  such  relief  should  be  promptly  ex- 
tended. A  liberal  increase  of  public  funds  in 
the  banks  Vvould  probably  be  accepted  as  an 
indication  of  our  ability  to  finance  the  commodity 
export  movement  with  domestic  capital  without  aid 
from  abroad,  and  might  also  stimulate  commercial  inter- 
ests, which  seem  to  be  suffe  ing  now  more  severely 
than  they  have  been  at  any  time  heretofore  through 
the  inability  of  merchants  to  borrow  even  at  unusually 
high  rates;  continued  stress  from  this  cause  \Vould 
most  likely  have  a  more  unsettling  effect  than 
would  obsti-uctions  to  borrowing  by  stock  opera- 
tors . 


The  Philadelphia  "Record"  is  inclined  to  make 
sport  of  us.  In  an  article  entitled  "A  Pitiful  Wail 
from  Wall  Street,"  in  its  issue  of  Monday,  it  takes  up 
the  remarks  we  made  last  Saturday  with  reference  to 
the  utterances  of  Secretary  Bonaparte  and  declares 
that  the  slump  in  the  stock  mai  kct  has  made  us  unus- 
ually bitter.  This  slump,  it  adds,  "has  also  made  it 
(the  "Chronicle")  what  it  very  seldom  is— foolish." 


As  illustrating  the  particular  in  which  we  have  proved 
ourselves  foolish,  it  declares  that  "it  is  pestilent  folly 
to  pretend  that  the  drop  in  coppers  and  in  certain 
enormously  over-capifealized  traction  companies  is  due 
to  anything  done  by  the  Administration,  or  even  said 
by  it,  although  Mr.  Bonaparte  has  said  several  injudi- 
cious things  and  the  President  has  said  some  things 
that  would  come  better  from  a  college  professor  than 
from  the  Chief  Magistrate."  It  adds  that  "incomes 
from  securities  have  not  been  affected  at  all,  and  no 
one  expresses  any  fear  that  they  will  be." 

This  is  just  where  our  contemporary  is  astray. 
There  are  very  grave  fears  that  the  income  from  se- 
curities will  be  affected.  It  is  true  that  there  have 
been  no  defaults  of  consequence  yet,  but  up  to  date 
we  have  been  banking  on  past  conditions.  Our  manu- 
facturing enterprises  have  been  so  overwhelmed  with 
business  that  they  have  been  carrying  enormous  un- 
filled orders  on  their  books,  and  these  orders  have  kept 
and  will  continue  to  keep,  mill,  furnace  and  factory 
active  until  they  are  exhausted.  But  new  business  is 
now  coming  forward  only  in  limited  volume.  The  rail- 
roads have  been  getting  the  tonnage  incident  to  such 
unprecedented  manufacturing  output,  and  their  earn- 
ings have  kept  up  (gross,  we  mean)  for  the  same  rea- 
son. But  when  business  falls  off  they,  too,  will  feel 
the  effect.  Furthermore,  State  and  nation,  by  new 
laws  and  regulations  and  restrictions,  are  endangering 
the  revenues  of  the  roads  while  at  the  same  time  add- 
ing to  their  expenses.  The  increases  in  wages  and 
higher  prices  of  materials  and  supplies  are  also  running 
up  operating  cost.  All  this  comes  at  a  time  when  the 
railroads  have  heavier  charges  and  dividends  to  meet, 
by  reason  of  the  new  capital  outlays  whidh  they  have 
been  obliged  to  incur.  And  the  remark  applies  as  well 
to  traction  enterprises  as  to  steam  railroads.  Thus, 
any  reverse  in  business,  of  which,  unfortunately,  the 
indications  are  multiplying,  raises  a  very  grave  fear 
that  present  income  from  securities  may  not  be  main- 
tained. And  as  a  matter  of  fact,  one  important  divi- 
dend reduction  has  just  been  announced,  the  South- 
ern Railway  yesterday  afternoon  having  declared  a 
semi-annual  dividend  of  only  13^%  on  its  preferred 
stock,  against  2}^%  previously. 

Our  contemporary  is  also  in  error  when  it  states  thafc 
"it  is  pestilent  folly  to  pretend  that  the  drop  in  coppers 
.  .  is  due  to  anything  done  by  the  Adminis- 
tration," &c.  The  States,  taking  their  cue  from  Wash- 
ington, have  been  following  in  the  wake  of  the  Federal 
Government,  and  the  two  together,  in  their  policy  of 
antagonism  to  railroad  and  other  corporate  interests, 
have  succeeded  in  throwing  so  much  discredit  around 
securities  that  it  is  practically  impossible  for  railroads, 
for  traction  enterprises,  or  for  industrial  undertakings 
to  secure  money  for  new  capital  needs  except  at  for- 
bidding terms.  The  result  is  that  new  construction 
work  everywhere  is  being  brought  to  a  sudden  halt. 
The  copper  trade  is  the  first  to  feel  the  effects .  Where 
a  few  months  ago  copper  supplies  were  unequal  to  the 
demand,  now  the  latter  has  almost  entirely  disap- 
peared. It  seems  but  yesterday  that  copper  produc- 
ers were  getting  25@26  cents  a  pound  for  the  metal- 
In  July  leading  copper-producing  interests,  finding 
themselves  no  longer  able  to  dispose  of  their  product, 
made  a  sharp  cut  in  price,  with  a  view  to  attracting 
bidders.  New  prices  were  fixed  at  22@23  cents-  a 
pound,  but  buyers    are  still  holding  off,  and  to-day 
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just  a  trifling  business  is  being  done  at  18@  19  cents  per 
, pound . 

This  absence  of  demand  and  tremendous  collapse 
in  price  explain  the  great  shrinkage  in  the  market 
value  of  copper  shares.  Here,  therefore,  there  are  al- 
raady  pretty  palpable  indications  of  a  probable  reduc- 
tion in  "income  from  securities."  It  should  be  under- 
stood, too.  that  the  demoralization  of  the  copper  trade 
is  real  and  not  imaginary.  The  Boston  "News  Bu- 
reau," which  is  exceptionally  good  authorit}'  on  cop- 
per matters,  on  Wednesday  contained  a  review  of  the 
condition  of  the  copper  trade  which  was  gloomy  in 
the  extreme.     Here  are  a  few  extracts: 

Copper  is  accumulating  at  various  points  through- 
out the  country,  and  at  one  place  in  particular — the 
Raritan  Works  of  the  United  Metals  Selling  Company 
in  New  Jersey — the  copper  is  plainly  visible  from  the 
trains  of  either  the  Pennsylvania  or  the  Jersey  Central 
:jailroads.  The  capacity  of  this  refinery  is  20  million 
jpound-s  a  month.  At  the  Lakes,  copper  is  storing  up 
and  the  stocks  here  are  variously  estimated 
.at  from  15  million  to  30  million  pounds. 

Last  week  prominent  wire  manufacturers  held  a 
meeting  in  New  York  and  the  concensus  of  opinion 
fellowing  the  conference  was  that  business  in  the  last 
three  months  had  fallen  off  50%.  The  brass  people 
.state  that  their  business  has  fallen  off  from  30  to  40%, 
while  the  sheet  copper  business  is  practically  at  a 
.standstill. 

Unfortunately,  too,  in  the  iron  and  steel  trade, 
isymptoms  of  the  same  kind  are  becoming  manifest, 
H.hough  as  yet  these  are  not  very  pronounced.  The 
""Iron  Age"  of  this  city,  in  its  review  this  week,  says 
that,  generally  speaking,  the  undertone  throughout 
the  iron  trade  is  one  of  increased  nervousness  over  the 
future.  The  plants  are  all  still  running  under  high 
pressure,  and  will  do  so  for  the  remainder  of  this  year, 
in  order  to  fill  orders  now  on  the  books.  But  there  is 
a  falling  off  in  new  business  in  nearly  all  directions, 
though  specifications  against  old  contracts  continue 
very  heavy  and  there  is  no  indication  in  the  finished 
linas  of  any  cessation  of  work  under  way.  Through- 
out the  whole  country,  we  are  told,  the  buying  of  pig 
iron  is  from  hand  to  mouth.  Prices,  it  is  stated,  are 
weakening,  and  there  is  complaint  that  melters  of  iron 
are  exhausting  every  pretext  for  canceling  high-price 
contracts. 

There  is  nothing  very  surprising  in  all  this.  Con- 
fidence has  been  so  completely  undermined  that  enter- 
prise has  been  brought  to  a  halt.  It  has  been  evident 
for  some  time  that  this  would  be  the  outcome  and  the 
only  question  for  reasonable  people  to  consider  is 
whether  we  shall  fatuously  invite  severe  and  pro- 
nounced prostration  in  business  by  denying  that  such 
prostration  is  possible  and  refusing  to  remove  the 
■causes  responsible  for  it.  The  Philadelphia  "Record" 
can  do  much  to  avert  the  impending  catastrophe,  and 
with  the  above  facts  before  it  we  confidently  count 
upon  its  co-operation  to  that  end. 


and  threshers  giving  acreage  and  yield  of  winter  wheat. 
The  improvement  is  based  in  part  on  a  considerable 
increase  in  the  area  sown  to  winter  wheat .  The  acre- 
age in  winter  wheat  is  placed  at  7,051,872  acres,  or 
about  562,000  acres  more  than  the  estimate  last  fall, 
and  larger  by  615,000  acres  than  any  previous  season's 
sowings  of  winter  and  spring  wheat  combined.  Not 
only  does  the  area  gs  officially  reported  exceed  all 
expectations,  but  it  seems  also  that  much  of  the 
21%,  earlier  reported  by  growers  as-  a  failure,  so  sur- 
prisingly responded  to  the  greatly  improved  conditions 
which  followed  the  Board's  June  4  return  as  to  justify 
its  harvesting,  considerable  of  this  area  rettu-ning 
yields  per  acre  approximating  the  average  for  the 
State. 

This  improvement,  we  are  told,  was  mvacle  possible 
by  the  disappearance  from  infested  localities  of  the 
pestiferous  green  lice  and  the  development  of  ample 
moisture,  abundant  simshine  and  favorable  tempera- 
tures. It  also  appears  that  excellent  conditions  for 
ripening  and  in  the  main  for  harvesting  have'  resulted 
in  grain  that  will  grade  well,  nine-tenths  of  the  whole 
being  reported  as  of  "good,  merchantable  equality /" 
According  to  the  report  of  the  Department  of  Agri- 
culture at  Washington  (which  does  not  alwaj^  agree 
with  the  State  returns)  Kansas  last  year  raised 
81,830,611  bushels  of  wheat  and  the  present  astin^ate 
of  70,057,362  bushels  for  1907  would,  therefore,  indi- 
cate a  falling  off  of  only  about  12  million  Inishels. 
The  condition  of  corn  in  Kansas  is  put  by  the  State 
Board  at  only  74.  Here,  too,  however,  there  may 
be  a  great  improvement  before  harvest  time. 


It  seems  that  Kansas  is  to  have  a  much  larger 
wheat  crop  than  any  one  thought  possible  only  a 
short  while  ago.  In  June,  judging  from  the  gloomy 
reports  at  that  time  coming  to  hand,  it  seemed  im- 
probable that  aggregate  yield  would  exceed  40  million 
to  50  million  bushels.  The  State  Board  of  Agricul- 
ture has  just  given  out  a  statement  indicating  a  pos- 
sible yield  of  70,057,362  bushels.  This  statement  is 
based  on  threshers'  returns  and  reports  from  growers 


As  Mr.  Roosevelt  has  so  emphatically  expressed  the 
belief  that  those  in  control  of  large  corporate  and  other 
undertakmgs  are  seeking  to  discredit  his  work  anid  are 
placing  themselves  in  direct  antagonism  to  his  policy, 
it  is  worth  noting  that  ciuite  the  opposite  is  ape  to  be 
true .     Purely  as  a  matter  of  policy,  such  a  course  wotdd 
be  considered  unwise.     Recognizing  this,  the  m^anagers 
of  our  gieat  corporations  and  the  large  capitalists  be- 
hind  them   are   prone   in   dealing   with   Government 
officials  to  be  diplomatic  rather  than  hostile.     They 
know  from  experience  that  more  is  to  be  gained  by  a 
conciliatory  course   than   by   unrelenting  opposition. 
A  capital  illustration  of  this  is  furnished  in  the  recent 
action  of  the  Southern  Railway  and  other  roads  in 
yielding  to  the  demands  of  the  State  authorities  in 
the  matter  of  the  new  State  laws  reducing  railroad 
rates.     The  roads   were   entirely   within  their  rights 
when  they  sought  the  protection  and  shelter  of  the 
Federal  courts  against  the  aggression  of  State  legisla- 
tion ,  but  nevertheless ,  in  view  of  the  hostility  of  public 
opinion  in  those  States,  it  was  not  deemed  good  policy 
to  continue  the  conflict.     Accordingly, in  North  Caro- 
lina, in  Virginia  and  Alabama  the  roads  have  agreed 
to  put  the  cut  rates  into  effect,  pending  a  determination 
of  the  controversy  in  the  Federal  courts.     The  South- 
ern Railway  has  just  issued  an  address  to  the  people 
of  Alabama  setting  out  the  reasons  for  its   cotu'se, 
which  is  almost  pathetic  in  the  way  it  lays  stress  on 
this  feature.     The  address  is  contained  in  a  four-page 
circular,  and  concludes  in  these  words:     "The  Southern 
Railway  Company,  while  satisfied  that  it  was  proceed- 
ing in  a  legal  and  orderly  way  in  defence  of  its  property 
rights,  after  a  careful  consideration  of  the  matter  did 
not  l^elieve  that  it  would  be  justified  in  standing  out 
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against  this  demand,  but  that  iu  the  interest  of  a 
peaceable  and  orderly  conduct  of  its  affairs,  and  the 
avoidance  of  angry  controversy,  it  was  performing  its 
public  duty  and  subserving  its  public  uses  to  make 
this  concession."'  And  in  the  great  majority  of  cases 
this  is  always  the  attitude  of  those  having  large  in- 
terests at  stake. 


The  United  States  foreign  trade  statement  for  July 
has  been  issued  this  week.  Judged  solely  by  the  net 
merchandise  export  balance,  it  is  the  least  favorable 
monthly  showing  for  any  month  except  February  1905 
our  foreign  trade  figures  have  made  in  a  long  time .  Aside 
from  that  month  (February  1905,  which  was  some- 
what exceptional) ,  there  has  been  no  occasion  since 
June  1S07  when  the  imports  and  exports  were 
so  nearly  equal  as  in  July  1907.  Furthermore 
the  curreuc  Juh'  result  is  the  poorest  exhibit  for  that 
month,  so  far  as  trade  balance  is  concerned,  since 
1895. 

It  is  gratifying  to  note,  however,  that  the  present 
seemingly  poor  showing  is  not  due  to  shrinkage  in  the 
aggregate  value  of    our  exports.     On  the  contrary  the 
total  of  exports  for  July  is  by  comparison  a  very  satis- 
factory one ,  recording ,  as  it  does, a  noticeable  increase 
over  the  corresponding  month  of  the  previous  year, 
and  a  smaller  decline  from  June  than  did  either  July 
1906  or  July  1905  from  the  preceding  month  of  those 
years.     It   i)ecomes  clear,  therefore,  that  the  expla- 
nation for  the  small  balance  recorded  is  to  be  found  in 
an  especially  full  import  movement,  the  imports  of  all 
classes  of  merchandise  in  July  having  reached  the  im- 
posing   total    of    $124,764,063.     This    aggregate    has 
been  exceeded  l)ut   five  times  in  the  history  of  the 
country,  and  all  those  occasions  fall  within  the  last 
fiscal    year.     In    July     1906    imports    totaled     only 
$102,592,449.     The  outward  movement  of  goods  for 
July  this  year  was  $128,765,354    against  $111,693,274 
a  year    ago.  and  hence  the  balance  of  exports  for  the 
month  this  year  is  Init  $4,001,291,  against  $9,100,825 
in  1906.     hi  July  1905  the  balance  was  $23,417,815— 
the  record  for  the  month.     For  the  seven  months  of 
the  current  calendar  year  the  exports  of  merchandise 
foot    up    $1,069,215,726,    against    $969,536,002    last 
year,  a  gain  of  $99,679,724;  but  imports  for  the  like 
period  luive  risen  from  $739,951,779  in  1906  to  $876.- 
043,246  this  year,  an  increase  of  $136,091,467.     Our 
seven    months' trade    balance  is  therefore  $36,411,743 
less  this  year  than  last,   standing  at   $193,172,480, 
against    $229,584,223.     With   regard   to   the   vai'ious 
items  that  go  to  make  up  the  July  1907  export  move- 
ment, it  is  to  be  said  that  almost  all  the  important 
commodities  show  gains  over  the  previous  July,  not 
alone  in   values   but   in   quantities.     In  fact,   cotton 
stands  alone  in  recording  a  decline,  and  that  is  not  sur- 
prising after  the  heavy  shipments  of  earlier  months. 
Breadstuffs  exports  have  been  full,  making  a  record 
for  July,  and  the  same  is  true  of  provisions  and  of 
mineral  oils  as  well.     Moreover,  as  collectively  these 
four  items — breadstuffs,  cotton,  provisions  and  mineral 
oils — account  for  only  3}4  millions  of  dollars  of  the 
17  millions  increase  recorded  over  July  1906,   there 
remains  I3V2  millions  as  representing  the  gain  in  other 
articles  of  export,  indicating  a  quite  favoral^Ie  showing 
throughout  the  list. 

On  the  other  hand,  the  almost  phenomenal  increase 
in  imports,  as  compared  with  the  previous  year,  not 


only  in  July  but  in  recent  previous  months,  is  in  great 
measure  due  to  increase  in  values.  That  is  a  note- 
worthy feature.  The  details  of  the  July  foreign  trade 
movement  will  not  be  available,  of  course,  for  about  a 
fortnight .  But  we  have  only  to  refer  to  the  completed 
statistics  for  the  fiscal  year  1906-07  to  ascertain  how 
potent  prices  have  been  in  swelling  import  totals. 
By  reference  to  that  data  it  will  be  seen  that  advances 
in  prices  have  been  quite  general  throughout  the  list 
of  imports.  Chemicals,  hides,  goat  skins,  lead,  some 
classes  of  iron  and  steel  manufactures,  and  a  number 
of  less  important  commodities,  came  in  in  smaller 
quantities  than  in  1905-06,  yet  represented  values  as 
great  or  greater  than  then.  Ai-ticles  of  food  and 
drink,  stich  as  currants,  cocoa,  lemons,  oranges, 
almonds,  rice  and  tea,  exhibit  more  or  less  important 
advances  in  price;  copper  was  higher  and  foreign  raw 
cotton  (Egyptian,  Peruvian,  &c.),  which  is  becoming 
an  important  import  item,  figured  in  the  1906-07  statis- 
tics at  about  19  cents  per  pound,  against  a  little  over  15 
cents  in  1905-06.  Jute  records  a  rise  from  $63  per 
ton  to  over  $85,  raw  silk  from  about  $3^^  to  $4  per 
pound  and  tin  from  33  cents  per  pound  to  40  cents. 

We  need  not  give  fiu'ther  illustrations.  Those  fur- 
nished above  are  sufficient  to  indicate  how  general  has 
been  the  recent  atlvance  in  apparent  cost  of  imported 
commodities.  We  say  apparent  cost,  because  it  would 
seem  that  some  portion  of  the  increased  values,  as 
compared  with  the  previous  year,  must  represent  a 
growing  tendency  to  avoid  undervaluation .  There  was  a 
time  when  undervaluation  was  so  marked  and  general 
as  to  provoke  much  comment,  but  the  evil  has  been 
lessening  year  Ijy  year  until  now  the  necessity  for 
marking  up  invoice  values  (upon  appraisement)  to 
make  them  conform  to  true  market  values  has  been 
reduced  to  a  minimum.  Among  the  articles  we  have 
referred  to,  however,  are  a  number,  such  as  cocoa, 
copper,  cotton,  jute,  goatskins,  raw  silk  and  tin,  that 
pa}^  no  duty,  in  which  case  no  incentive  to  undervalue 
exists.  The  conclusion,  therefore,  is  forced  upon  us 
that  in  great  measure  the  gain  in  imports  is  due  to  the 
enhanced  cost  of  the  articles  or  to  a  rise  in  invoice  valu- 
ations rather  than  to  increases  in  quantity. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  w^eek;  unofficial  or 
open  market  i-ates  were,  compared  with  last  week, 
34  of  1%  higher  at  London,  at  Paris  and  at  Berlin  and 
Frankfort.  It  was  quite  confidently  expected  earlier 
in  the  week  that  the  Bank  of  England  official  rate 
would  be  advanced;  consequently  there  was  an  urgent 
demand  for  money  in  London,  which  caused  a  rise  in 
open  market  discounts  by  Wednesday  to  5^ (^5^%. 
The  failure  of  the  Bank  to  advance  its  rate  brought 
about  a  recession  in  the  unofficial  quotation  on  Thurs- 
day and  the  improvement  in  the  Bank  condition, 
as  shown  by  the  statement,  contributed  to  a  more 
confident  feeling  in  the  market.  The  fact  that  there 
was  no  change  in  the  Bank  of  England  rate  seemed  to 
have  a  direct  influence  upon  the  situation  at  Berlin, 
which  was  reflected  in  generally  higher  prices  for 
securities.  At  Paris,  where  firm  rates  for  exchange 
on  London  had  been  maintained,  as  the  result  of  trans- 
fers of  capital  to  that  centre  for  employment,  the  un- 
changed Bank  of  England  rate  was  followed  loy  a 
decided  fall  in  such  exchange. 
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The  notable  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  a  decrease  of  $2,828,- 
300  in  cash,  which,  however,  was  more  than  offset  by 
a  reduction  of  $4,361,825  in  reserve  requirements, 
the  result  of  a  decrease  of  $17,447,300  in  deposits, 
so  that  the  surplus  reserve  was  augmented  by  $1,533,- 
525  to  $9,294,075;  loans  were  contracted  by  $14,231,- 
200.  The  bank  statement  of  this  week  should  reflect, 
among  other  items,  the  transfer  of  $150,000  to  New 
Orleans,  of  $500,000  to  Chicago  and  of  $500,000  to 
San  Francisco,  and  the  shipment  of  $1,100,000  gold  to 
Europe. 

The  market  for  call  money  was  abundantly  sup- 
plied this  week  and  the  demand  therefor  was  mod- 
erate because  of  the  comparatively  inactive  stock 
speculation.  The  fact  that  rates  for  call  money 
ruled  so  low  as  to  make  unprofitable  the  employment 
by  trust  companies  of  their  balances  with  banks ^ 
on  which  they  received  an  average  interest  of  a  frac- 
tion below  that  obtainable  in  the  market,  induced  these 
companies  to  refrain  from  direct  loaning  and  conse- 
quently bank  balances  were  augmented.  Time  loans 
were,  though,  in  urgent  request,  while  offerings  were 
not  liberal  and  rates  were  abnormally  high.  Banks 
were  unwilling  to  loan  on  time,  even  for  brief  periods, 
for  they  were  in  almost  daily  expectation  of  requisi- 
tions from  their  correspondents  in  the  interior  for 
money  with  which  to  move  the  crops.  Trust  com- 
panies were  disposed  to  discriminate  against  industrial 
or  even  good  mixed  collateral  by  demanding  excessively 
high  rates  for  loans  secured  by  such  pledges  and  com- 
mission house  borrowers  generally  were  inclined  to 
rely  upon  the  call-loan  branch  of  the  market  for  the 
funds  which  their  customers  required.  Consequently, 
very  little  business  was  reported. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  3% 
and  at  l%%,  averaging  about  "2%%;  banks  loaned  at 
2%  as  the  minimum  and  trust  companies  were  out  of 
the  market.  On  Monday  loans  were  at  3%  and  at 
2%  with  the  bulk  of  the  business  at  2M%-  On  Tues- 
day transactions  were  at  2^%  and  at  2%  with  the 
majority  at  23/2%-  ^^  Wednesday  loans  were  at  23^% 
and  at  l%%  with  the  bulk  of  the  business  at  2}^%. 
On  Thursday  transactions  were  at  3%  and  at  23^% 
with  the  majority  at  23^%.  On  Friday  loans  were  at 
3%  and  at  23^%  with  the  bulk  of  the  business  at 
23^%-  Time  loans  on  good  mixed  Stock  Exchange 
collateral  were  quoted  at  6%  for  thirty,  Q}4%  ^or 
sixty  and  6M%@7%  for  ninety  days,  7%  for  four, 
63^@7%  for  five  and  7%  for  six  months.  Commercial 
paper  is  unchanged  at  the  nominal  quotations 
of  6@63^%  for  sixty  to  ninety-day  endorsed 
bills  receivable,  6@63^%  for  prime  and  63^% 
and  above  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  43^%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  4J^@5%. 
The  open  market  rate  at  Paris  is  3%@3^%  and  at  Ber- 
lin and  Frankfort  it  is  4^@5% .  According  to  our  spe- 
cial cable  from  London,  the  Bank  of  England  gained 
£981,749  bullion  during  the  week  and  held  £36,836,- 
630  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  gain  was  due  mainly  to 
receipts  from  the  interior  of  Great  Britain.     The  de- 


tails of  the  movement  into  and  out  of  the  Bank  were 
as  follows:  Imports,  £308,000  (wholly  bought  in  the 
open  market);  exports,  £83,000  (wholly  to  Singapore), 
and  receipts  of  £757,000  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  strong  this  week, 
influenced  by  an  urgent  demand  for  remittance  for 
stocks  sold  for  London  account,  and,  until  Thursday, 
by  expectations  of  a  further  advance  in  the  Bank  of 
England  official  rate  of  discount.  The  failure  of  the 
Bank  to  raise  its  rate  caused  a  slight  fall  in  exchange, 
Init  at  the  decline  there  was  good  buying  for  Satur- 
day's steamer.  There  were  very  few  commodity  bills 
and  those  against  grain  were  not  in  sufficient  volume 
to  make  any  impression  upon  the  market;  the  prospect 
that  the  export  movement  of  cotton  would  be  late  dis- 
couraged operations  in  futures  based  upon  such  ex- 
ports. The  unsettled  securities  market  at  this  centre 
and  the  probability  of  the  continuance  of  these  condi- 
tions, as  the  result  of  further  attacks  upon  corporations, 
contributed  to  free  selling  of  American  securities  in 
London  and  on  the  Continent,  which  selling  was  en- 
couraged by  the  increasing  tension  in  discounts  on  all 
the  principal  bourses.  The  engagement,  early  in  the 
Aveek,  of  $500,000  gold  for  shipment  to  Europe,  and  the 
fact  that  its  destination  was  not  positively  announced, 
gave  rise  to  a  report  that  the  gold  was  being  shipped  to 
London  and  that  the  Bank  of 'England  was  faciliatting 
the  movement,  in  which  case  it  was  thought  probable 
that  the  metal  would  go  forward  in  some  volume. 
There  was,  however,  no  evidence  that  the  Bank  was 
offering  any  inducement  for  the  import  of  American 
gold,  and  it  was  suggested  that  the  shipment  was  to 
Germany,  where  it  apjseared  to  be  most  urgently 
needed.  On  Saturday  of  last  week  Berlin  discounts 
sharply  advanced,  indicating  that  efforts  were  being 
made  to  compete  for  the  South  African  consignment 
of  gold  which  would  be  due  in  London  on  the  following 
Monday.  The  absence  of  such  competition  may  be 
accounted  for  on  the  supposition  that  the  shippers  of 
the  gold  hence  to  Berlin  later  in  the  week,  when 
$600,000  was  forwarded,  were  compensated  for 
the  apparent  loss  on  the  consignment  in  order 
that  the  Reichsbank  might  get  the  gold  and 
avoid  advancing  its  rate  of  discount,  which  was  then 
threatened. 

Nominal  quotations  for  sterling  exchange  are  4  84 
@4  843^  for  sixty  day  and  4  S8@4  883^  for  sight.  On 
Saturday  of  last  week  the  market  was  strong,  and, 
compared  with  the  previous  day,  short  rose  35  points 
to  4  8735@.4  8745  and  cables  25  points  to  4  8815@ 

4  8820;  long  was  unchanged.     On  Monday  long  fell 

5  points  to  4  8270 @4  8275,  short  rose  30  points  to 
4  8765@4  8775  and  cables  10  points  to  4  8825@4  8830. 
On  Tuesday  long  advanced  30  points  to  4  83 @ 4  8305, 
short  fell  10  points  to  4  8760@4  8765  and  cables  5 
points  to  4  8820 @ 4  8825.  On  Wednesday  long  rose 
20  points  to  4  8320  @ 4  8325,  short  30  points  to  4  8790 
@4  88  and  cables  20  points  to  4  8840@4  8845.  On 
Thursday  long  advanced  15  points  to  4  8335@4  8340 
while  short  declined  30  points  to  4  8760@4  8770  and 
cables  20  points  to  4  8820© 4  8830.  The  market  was 
heavy  on  Friday  at  a  decline  of  10  points  for  long  and 
of  20  points  for  short  and  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 
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The  market  closed  on  Friday  at  4  8325@4  8335  for 
long,  4  8740@4  8750  for  short  and  4  88@4  8810  for 
cables.  Commercial  on  banks  4  8265 @ 4  8275.  Doc- 
uments for  pa3anent  4  823^@4  83^.  Cotton  foi'  pay- 
ment 4  82i^@4  823^,  cotton  for  acceptance  4  8265@ 
4  8275  and  grain  for  payment  4  8334@4  83^4. 


■  The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Wet^k  viKling  August  2S  1907. 

Received  by 
N.  Y.  Banks 

Shipped  bn          V'-'-  In.rrlor 
N.  Y .  Banks.        Moveimnt. 

Currencv                -_-   

$6,472,000 
541,000 

§9,430.000  Loss    S2. 958,000 

Gold             -     

1,670,000  Loss       1.129.000 

'    Total  gold  and  legal  tenders 

$7,013,000 

311,100,000  Loss    84,087,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows: 


Week  ending  Aiigmt  23  1907. 

Into 
Banks 

Out  of          Net  Change  in 
Banks          Bank  Holdings 

Banks'  interior  movement,  as  above„ 
Sub-Treas.  oper.  and  gold  exports.. 

.57,013,000 
$24,500,000 

811,100,000  Loas    S!,087,000 
$26,500,000  Loss       2.000,000 

Total  gold  and  legal  tenders 

$31,513,000 

$37,000,000 

Loss    86.087,000 

The  following  table  indicates  the  amount  of  bullion 


in  the  principal  European  banks: 


Bank  of 


August  22  1907. 


August  23  1906 


Gold. 


England.,  36 
France  ..112 
Germany .    34 

Russia 117 

Aus.  Hun.  I  45 

Spain 

Italy 

Netli'lands 
Nat.Belg. 
Sweden  _ 


£ 

836,630 
,413,743 
,853,000 
313,000 
,447,000 
,525,000 
.845,000 
,923,100 
,110,667 
,139,000 


Silver. 


Total. 


Gold. 


Silver. 


Total. 


38,791,202 
9.667,000 
6,904,000 
12,148,000 
25,708,000 
4,724,100 
5,611,700 
1,555,.333 


36 

151 

44 

124 

57 

41 

38 

11 

4 

4 


,836,630|  37 
,204,945,116 
,520,0001  35 
,217,0001110 
,.595,000|  46 
,233,0001  15 
,569,1001  29 
,534,800  5 
,666,000  3 
,139,000      3 


,797,410! 
,935,5.58 
,603,000 
,683,000 
,992,000 
,218,000 
,712,000 
,521,800 
,202,000 
,879,000 


42,411 

10,500 

5,934, 

12,2.50 

24,741 

3,887, 

5,738 

1.601 


,674 
000 
,000 
,000 
000 
,800 
,900 
,000 


37 

159 

46 

116 

59 

39 

33 

11 

4 

3 


£ 

,797.410 
,347,232 
.103,000 
.617,000 
.242.000 
.959,000 
..599,800 
.260,700 
,803,000 
.879,000 


Total  week  409.406,140  105, I09,.335'514,515,475405, 543,768  107.064.374:512.608,142 


Prev. week  408. 168,497  105. 120. 210  513, 288, 707  404,372,637  107, 182, 378  511, .555,015 


A  LESSON   FROM   THE   TELEGRAPH  STRIKE. 

The  strike  of  the  telegraph  operators  of  the  Western 
Union  companies,  which  began  on  Monday,  August 
12,  has  now  continued  for  nearly  a  fortnight.  When 
it  began,  this  labor  demonstration  was  rather  generally 
commented  on  as  a  sign  of  the  times  and  as  fore- 
shadowing similar  labor  troubles  elsewhere.  We  are 
so  far  from  believing  this  to  be  true  that  we  wish  to 
review  the  episode  at  this  time  for  the  particular  pur- 
pose of  showing  the  altered  situation  in  which  labor 
stands  to-day  in  regard  to  incidents  of  the  sort. 

The  facts  in  this  strike  are  reasonably  familiar. 
There  had  been  conferences  and  disputes  between  the 
employers  and  the  employees,  both  of  the  Western 
Union  and  the  Postal  companies,  which  were,  ap- 
parently, in  a  way  towards  compromise.  On  Sun- 
day, the  day  before  the  actual  outbreak  of  the  strike, 
the  telegraphers  voted  in  a  formal  assemblage  to  defer- 
action  until  the  following  Friday,  conferences  to  be 
had  with  the  managers  in  the  meantime.  This  de- 
cision was  in  accordance  Vv^ith  the  distinct  orders  of 
the  leaders  of  the  union.  For  reasons  which  have  at 
no  time  been  made  cleaj:,  and  which  so  far  as  they 
have  been  stated  are  wlT()lly  immaterial,  the  telegra- 


phers suddenly  decided  on  the  12th  to  go  out  in  a 
body,  with  the  avowed  intention  of  tying  up  the  tele- 
graph service  of  the  entire  country.  So  far  did  they 
endeavor  to  carry  this  purpose  that  they  called  out 
the  operators  of  the  Associated  Press,  through  which 
the  news  of  the  country  is  distributed — this  notwith- 
standing the  fact  that  they  had  no  dispute  with  that 
organization. 

They  were  thus  placed  in  a  position  where  they  had 
broken  their  own  expressed  agreement,  defied  the 
orders  of  their  own  elected  officers,  and  abandoned 
their  posts  on  the  impulse  of  the  moment.  Since  then 
the  strike  leaders  have  submitted  a  synopsis  of  their 
demands;  they  are  for  arbitration  in  all  disputes;  for 
an  eight-hour  day;  for  a  15%  increase  in  wages,  and 
for  equal  pay  to  men  and  women  in  the  employ  of  the 
companies.  A  cool  assertion  on  the  part  of  these 
same  leaders  that  they  wish  to  enforce  Government 
ownership,  while  not  at  all  material  to  the  dispute, 
is  interesting  for  the  side-light  it  casts  on  the  general 
question  of  Government  control.  Evidently  it  is  the 
idea  of  these  laborers  that,  with  the  Government  own- 
ing and  managing  the  industry,  they  would  get  what- 
ever they  wished  in  the  way  of  wages  or  concessions. 
All  things  considered,  this  impresses  us  as  one  of  the 
best,  arguments  against  Government  ownership  which 
has  lately  come  before  us. 

The  strike  is  not  formally  abandoned  at  the  present 
moment  of  writing;  but  telegraph  facilities  have  been 
so  far  restored  throughout  the  country,  and  the  places 
of  the  deserters  have  been  so  generally  filled,  that  its 
failure  appears  to  us  to  be  certain.  It  will  be  re- 
membered that  in  1883  a  far  more  formidable  demon- 
stration, so  far  as  the  spirit  of  the  strikers  is  concerned, 
lasted  exactly  four  weeks,  and  ended  with  the  complete 
defeat  of  the  strikers.  We  have  a  word  to  say,  how- 
ever, which  applies  more  particularly  to  the  present 
demonstration.  With  the  restlessness  of  workers 
under  the  pressure  of  high  prices  for  the  necessaries  of 
life  we  have  abundant  sympathy;  this  is  one  of  the 
incidental  misfortunes  which  all  of  us  have  had  to 
bear  in  the  extraordinary  economic  movement  of  the 
past  few  years.  It  is  a'  matter  of  record,  however, 
that  concessions  to  employees  of  the  great  corpora- 
tions have  been  most  liberal  from  the  start  and  that 
a  great  part  of  the  extreme  high  prices  for  commodities 
and  for  various  services  has  been  necessitated  by  this 
very  increase  in  the  pay-rolls. 

But  we  wish  to  submit  the  further  fact  that  demands 
of  this  nature  must,  in  the  natural  order  of  things,  have 
some  reasonable  relation  to  the  situation  of  the  com- 
panies themselves.  Clearly,  if  laborers  submit  such 
demands  as  would  embarrass  or  cripple  the  efficiency 
of  the  companies,  they  would  be  doing  themselves  in 
the  long  run  far  more  injury  than  benefit.  The  case 
of  the  telegraph  companies  is  not  altogether  excep- 
tional, and  the  Western  Union,  whose  figures  of  earn- 
ings are  before  us,  shows  conclusively  that  the  com- 
pany's managers  distinctly  had  no  right  to  grant  such 
extravagant  demands  for  an  increase  in  pay  of  its 
enormous  force.  No  doubt,  the  idea  of  the  average 
worker  is  that  the  companies  which  employ  them  are 
rolling  in  unprecedented  wealth  as  a  result  of  the 
prosperous  times  and  high  prices.  They  ignore  the 
fact  that  this  very  pressure  of  high  prices,  which  em- 
barrasses the  individual,  embarasses  also  the  corpora- 
tion   which    employs    them.     The    Western    Union's 
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statement  of  earnings  for  the  fiscal  year  ending  with 
hist  June  showed  a  surplus  of  $171,169,  comparing 
with  $874,520  for  the  preceding  fiscal  year  and  Avith 
SI, 092,781  for  the  fiscal  year  of  1905.  It  seems  to 
us  that  such  figures  as  these  tell  their  own  story. 
Even  an  employee  must  admit  that  the  management 
of  the  corporation  owes  some  duty  to  its  shareholders, 
and  when  it  is  added  that  the  Western  Union  annual 
dividend  rate  has  not  been  increased  since  the  panic 
period  of  1893,  the  case  seems  fairly  complete. 

Further  than  this,  the  average  employee  is  likely 
soon  to  be  forced  to  recognize,  if  he  does  not  recognize 
already,  that  the  pressure  of  costliness  of  capital — 
which  is  the  cost  of  living  to  the  corporation — may 
possibly  bring  about,  in  some  directions,  a  very  con- 
siderable change  in  facilities  for  employment. 
Whether  a  time  like  this  is  the  proper  moment  to  hold 
up  a  company  and  derange  its  present  industry  for 
the  purpose  of  enforcing  extravagant  demands,  is  a 
question  which  any  reasonable  man  can  answer. 
From  many  sources  one  hears  the  plain  intimation 
that  a  slowing-down  of  trade  is  inevitable;  and  while 
such  a  slackening  process  is  not  unfavorably  regarded 
for  the  relief  which  it  will  bring  to  the  overstrained 
money  situation,  it  must  be  manifest  that  its  one 
certain  result  will  be  reduction  of  the  present  require- 
ments of  labor.  That  is  as  much  as  to  say  that  a 
strike  for  higher  wages  represents  a  demand  for  larger 
concessions  to  labor  at  the  very  hour  when  labor  is 
likely  to  be  less  needed  by  employers.  It  is  a  request 
for  larger  pa}'  at  the  moment  when  companies  are  not 
onl\-  least  able  financially  to  grant  it,  but  when  the)' 
have  the  least  inducement  to  yield  to  the  stipulations. 


THE   SPEECHES   OF    PRESIDENT  ROOSEVELT 
AND  SECRETARY  TAFT. 

Quite  the  most  remarkable  part  of  the  speech  which 
President  Roosevelt  delivered  on  Tuesday  of  this  week 
at  Provincetown,  Mass.,  at  the  laying  of  the  corner- 
stone in  commemoration  of  the  three  hundredth 
anniversary  of  the  landing  of  the  Pilgrims, was  the 
fact  that  he  attributed  the  collapse  in  security  values 
to  the  machinations  of  those  opposed  to  his  adminis- 
trative policy  and  could  not  see  that  it  was  the  direct 
result  of  this  policy.  The  words  of  the  President,  to 
which  especial  prominence  has  been  given  in  every 
newspaper  in  the  land,  are  as  follows:  "It  may  well 
be  that  the  determination  of  the  Government,  in 
which,  gentlemen,  it  will  not  waver,  to  punish  certain 
malefactors  of  great  wealth  has  been  responsible  for 
something  of  the  troubles,  at  least  to  the  extent  of 
having  caused  these  men  to  combine  to  bring  about 
as  much  financial  stress  as  they  possibly  can,  in  order 
to  discredit  the  policy  of  the  Government  and  thereby 
to  secure  a  reversal  of  that  policy,  that  they  may 
enjoy  the  fruits  of  their  own  evil  doing." 

It  seems  almost  incredible  that  a  person  of  superior 
intelligence  like  the  President  should  seriously  advance 
such  an  argument.  Think  of  men  of  wealth  "com- 
bining"' for  the  purpose  of  depreciating  the  market 
values  of  the  properties  in  which  they  are  the  chief 
owners,  and  from  which  depreciation  they  must  be 
the  chief  sufferers.  Think  of  men  deliberately  con- 
spiring to  discredit  their  own  possessions  in  the  eyes 
of  the  public  and  doing  it  continuously  and  with  such 
persistency  and  success  that  to-day  no  one  will  buy 
an\-  considerable  lot  either  of  the  stocks  or  the  bonds 


of  such  corporations.  Men  of  sense,  and  most  of  all 
business  men  who  have  built  up  important  under- 
takings, do  not  act  in  this  way.  They  do  not  plan 
their  own  destruction  in  order  to  make  out  a  case 
against  some  one  else.  They  know  too  much  to  pro- 
ceed, Samson-like,  to  pull  the  financial  and  business 
structure  down  over  their  own  heads. 

The  newspaper  accounts  tell  us  that  this  portion  of 
the  remarks  was  added  at  the  last  moment,  which 
suggests  that  possibly  it  did  not  receive  careful  con- 
sideration and  was  the  outgrowth  of  hasty  impulse. 
But  candor  compels  the  statement  that  the  President 
has  been  acting  all  along  as  if  he  thought  that  the 
shrinkage  in  security  values  was  not  due  to  any  acts 
of  his  administration,  but  was  the  work  of  those  in 
control  of  large  corporations  and  of  "swollen"  fortunes. 
It  becomes  important,  therefore,  to  examine  some- 
what critically  into  this  view  of  the  matter. 

So  seriously  has  confidence  become  impaired  that 
all  through  the  present  month  the  financial  and  security 
world  had  been  looking  forward  to  this  speech  at 
Provincetown,  and  also  to  the  speech  which  Secretary 
Taft,  of  the  War  Department,  made  the  day  before 
at  Columbus,  at  the  opening  of  the  politial  campaign 
in  Ohio.  The  hope  Avas  that  these  speeches  would 
show  that  the  seriousness  of  the  situation  had  at  last 
dawned  upon  the  President  and  those  of  his  Cabinet 
who  are  in  closest  touch  with  him.  But  this  expecta- 
tion has  been  distinctly  disappointed,  and  hence  the 
outlook  remains  gloomy  in  the  extreme. 

As  far  as  Secretary  Taft's  speech  is  concerned,  little 
need  be  said .  It  is  kej'ecl  in  the  same  tone  and  worded 
in  the  same  plausible  way  as  Mr.  Roosevelt's  own 
utterances.  Mr.  Roosevelt  has  evidently  chosen 
wisely  in  selecting  Mr.  Taft  as  his  political  legatee. 
As  with  Mr.  Roosevelt's  own  speeches,  there  are  many 
passages  in  the  address  of  Mr.  Taft's  to  which  even  the 
most  fastidious  critic  could  not  take  exception.  But 
just  when,  in  an  argument,  the  Secretary  has  reached 
the  position  where  he  is  about  to  win  our  entire  ap- 
proval, he  suddenly  shifts  ground  and  announces  a 
conclusion  at  utter  variance  with  the  unanswerable 
arguments  he  has  been  making  on  the  opposite  side. 
So  close  is  the  analogy  between  the  two  men  in  these 
respects  that  it  would  be  no  injustice  to  say  that  Mr. 
Taft  appears  altogether  in  borrowed  livery.  He  takes 
pains,  indeed,  to  state  that  in  some  minor  particulars 
he  differs  slightly  with  the  President.  For  instance, 
he  is  not  entirely  sure  that  he  would  insist  on  a  Federal 
license  for  corporations  engaged  in  inter-State  business. 
But  this  is  purely  a  matter  of  detail.  He  argues  in 
favor  of  an  extension  of  Federal  authority  over  rail- 
road and  other  corporations,  advocates  adding  still 
further  to  the  functions  of  the  Inter-State  Commerce 
Commission,  refers  to  the  evils  of  "swollen  fortunes," 
and  discusses  approvingly  the  graduated  income  tax 
and  a  progressive  inheritance  tax. 

In  President  Roosevelt's  speech  there  is  nothing  new 
except  the  remarks  above  quoted.  As  it  happens, 
at  the  very  moment  Mr.  Roosevelt  was  expressing  the 
belief  that  "certain  malefactors  of  great  wealth"  had. 
Ijy  forcing  a  decline  in  security  values,  sought  to  bring 
discredit  upon  the  policy  of  the  Government,  the  stock 
market  gave  a  remarkable  manifestation  showing  that 
it  was  not  at  all  under  the  alleged  domination  of 
these  men.  Certain  passages  from  the  address  ap- 
parentl}'     warranting    a     construction     favorable    to 
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investment  interests  were  given  prominence  in 
the  news  slips  and  on  the  tape  Tuesday  after- 
noon, anil  immediately  the  market  responded  by  a 
rise  of  several  points.  The  same  thing  happened  at 
the  time  of  Mr.  Roosevelt's  Decoration  Day  speech  at 
Indianapolis.  A  portion  of  the  speech  on  that  occasion 
had  leaked  out  the  day  before,  and,  being  construed 
favorably,  the  market  on  May  29  responded  with  a 
rise  of  several  points.  Thus  we  see  that,  after  all,  it 
is  the  Government's  policy  that  is  affecting  values, 
that  the  market  is  extremely  sensitive  to  suggestions 
of  a  change  in  this  policy,  and  that  a  sharp  upward  re- 
bound occurs  on  any  intimation  or  indication  that  the 
same  may  be  altered  or  modified. 

No  one  who  has  kept  in  touch  with  the  course  of 
events  needs  proof  of  the  fact  that  the  causes  of  the 
decline  in  security  values  aie  to  be  found  in  the  new 
and  radical  tendencies  of  Government,  State  and 
national,  which  are  finding  such  wide  support.  The 
President  has  got  the  impression  that  what  the  rail- 
roads and  other  corporations  are  seeking  is  assurance 
that  the  laws  may  be  violated  with  impunity.  This 
has  given  the  President  a  fine  opportunity  for  rhetori- 
cal display  and  for  declaring  in  a  spectaculai-  way  that, 
as  far  as  he  is  concerned,  there  would  be  "no  let  up 
in  the  effort  to  secure  the  honest  observance  of  the  law." 
No  one  is  asking  for  a  let  up,  and  short  shrift  would 
be  made  of  the  corporation  manager  or  capitalist  who 
should  voice  such  a  demand.  It  is  true  that  certain 
recent  court  actions  have  served  to  increase  the  feeling 
of  disquietude  prevailing,  but  the  causes  date  further 
back  than  that.  A  very  potent  one  of  these  causes 
has  been  the  new  legislation,  both  national  and  State, 
which  has  been  enacted  regarding  the  railroads. 

This  new  legislation  has  been  persistently  hostile. 
It  has  taken  the  form  of  reductions  in  rates  and  vexa- 
tious and  oppressive  regulations  for  the  control  of  the 
roads,  and  the  worst  of  it  is  that  the  end  is  not  yet  in 
sight.  Special  bodies  have  in  many  instances  been 
created  for  continuing  the  work  of  oppression.  In 
national  affairs,  the  Hepburn  rate  bill  has  endowed 
the  Inter-State  Commerce  Commission  with  new  and 
extraordinary  powers.  As  if  this  were  not  enough, 
still  further  powers  are  being  asked  for  that  body.  For 
example,  Secretary  Taft  in  Monday's  speech  argued  in 
favor  of  giving  it  the  right  to  make  freight  classifica- 
tions for  the  railroads.  In  this  State  we  have  created 
two  Public  Service  Commissions,  which  are  already 
making  things  livdy  for  the  corporations  that  come 
under  the  scope  of  their  authority.  In  other  States 
the  process  has  been  nuich  the  same,  as  is  evident  from 
the  recent  controversies  in  North  Carolina,  Alabama, 
Virginia,  Arkansas,  and  a  host  of  other  States. 

The  effect  of  all  this  is  to  endanger  seriously  the 
revenues  of  the  roads,  while  at  the  same  time  adding 
greatly  to  their  expenses.  And  this  comes  at  n  time 
when  the  roads  are  burdened  with  additional  outlays 
by  reason  of  increased  wages  and  the  high  cost  of 
materials,  supplies  and  the  numerous  other  things 
entering  into  the  operating  accounts.  The  Inter- 
State  Commerce  Commission  has  been  actively  at 
work  for  several  months,  under  its  enlarged  powers, 
and  has  made  many  r'eductions  in  rates.  The  demand 
is  sure  to  be  for  a  great  many  more.  Not  less  impor- 
tant, it  has  put  into  effect,  dating  from  July  1,  a 
revised  form  of  accounts  for  the  railroads.  This  new 
accounting  system  forbids  the  roads  from  including 


betterment  and  improvement  expenditures  in  operat- 
ing expenses;  such  expenditures  must  now  he  stated  as 
separate  items  and  reported  entirely  apart  from  the 
ordinary  outlays  of  the  I'oad.  There  would  be  no 
objection  to  this  except  that  this  revision  is  contem- 
poraneous with  a  renewed  demand  for  a  physical 
valuation  of  the  railroads.  Even  Secretary  Taft,  in 
his  speech,  while  arguing  against  the  usefulness  of 
such  a  valuation,  could  not  get  himself  to  come  out 
flat-footed  against  the  proposal. 

After  the  valuation  has  been  obtained,  what  use 
will  be  made  of  it?  We  may  be  sure  that  at  least  in 
those  cases  where  such  valuation  shall  prove  to  be  less 
than  the  actual  capitalization,  Railroad  Commission- 
ers, State  and  national,  will  he  urged  to  reduce  rates 
to  accord  with  such  lower  valuation .  The  income  figures 
that  the  Inter-State  Commerce  Commission  will  obtain, 
with  betterment  and  improvement  outlays  excluded, 
will,  we  may  be  certain,  he  used  in  the  same  way.  It 
will  be  argued  that  the  carriers  have  no  right  to  pay 
for  such  improvements  and  betterments  with  moneys 
taken  from  income.  Thus  every  agenc}'  will  be  em- 
ployed to  restrict  the  revenues  of  the  roads  and  to 
cut  down  their  profits  to  a  point  permitting  only  a 
bare  return  on  some  arbitrary  valuation.  Most  rail- 
road securities,  both  stocks  and  bonds,  w^ould  seem 
to  be  very  desirable  purchases  at  present  figures — but 
with  these  elements  of  doubt  and  uncertainty  hanging 
over  the  future, no  one  is  willing  to  buy  even  at  these 
low  figures. 

Hence  railroad  securities  now,  as  for  the  last  eighteen 
months  or  more,  remain  under  a  cloud.  This  affects 
a  total  of  over  $14,000,000,000  of  securities .  And  the 
credit  of  the  roads  has  become  so  seriously  impaired 
that  they  are  no  longer  able  to  borrow  except  on  very 
onerous  terms.  At  this  juncture  there  comes  the  con- 
viction of  the  Standard  Oil  Company  and  the  infliction 
upon  it  of  a  fine  of  $29,240,000,  with  the  action  of  the 
Federal  Judge  in  convening  a  special  grand  jury  with 
the  view  to  convicting  the  railroad  in  the  same  case, 
and  presumably  imposing  upon  it  a  similar  huge  fine. 
As  we  have  previously  shown,  this  was  not  a  case  of 
rebates  or  of  intentional  wrongdoing,  but  simply  a 
technical  violation  of  the  law — and  we  are  not  alto- 
gether siu'e  that  on  appeal  it  will  be  shown  there  was 
even  a  technical  violation.  But  capital  is  timid  and 
quick  to  dra\^^  inferences  as  well  as  to  take  flight ,  and 
hence  it  is  not  strange,  it  should  be  argued,  that  if 
one  railroad  and  one  large  corporation  for  uninten- 
tional wrongdoing  can  be  fined  in  such  an  enormous 
sum,  the  same  rule  and  action  will  apply  to  other 
railroads  and  other  corporations,  with  the  result  of  a 
series  of  fines  that  will  ultimately  land  both  the  rail- 
roads and  the  corpoi-ations  in  the  hands  of  the  Govern- 
ment to  work  out  the  fines,  leaving  little  or  nothing 
for  the  security  holders. 

This  is  a  wholly  new  development  since  the  Presi- 
dent's speech  on  Memorial  Day,  and  another  new  de- 
velopment has  been  the  action  of  the  Government  in 
asking  for  the  appointment  of  receivers  in  proceedings 
against  trusts  or  combinations.  This  last  proposition, 
the  appointment  of  receivers  in  the  interest  of  the 
Government,  to  operate  the  properties  and  secure  their 
dismemberment,  has  met  with  condemnation  on  the 
part  even  of  some  of  the  staunchest  adherents  oi  the 
Administration.  It  would  embark  the  Government  in 
the  management  of  huge  industrial  undertakinas  and 
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would  be  the  firet  step  in  the  direction  of  State  social- 
ism. No  wonder  that  the  feeling  of  apprehension  has 
become  keen.  With  such  a  prospect  ahead,  the  de- 
mand for  industrial  securities  has  vanished  even  more 
rapidlv  than  that  for  railroad  securities.  Moreover, 
the  receivership  idea,  when  once  launched  by  the 
National  Government,  took  quick  hold  upon  the  States, 
and  now  the  State  legislatures  are  urged  to  enact 
laws  providing  that  for  any  transgression  receivers 
shall  be  appointed  to  take  possession  of  the  physical 
property  within  the  State. 

It  might  have  been  hoped  that  the  securities  of  our 
street  railway  and  traction  enterprises  and  gas  and 
electric-light  properties  would  escape  the  genei'al 
blight.  But.  no!  They  unfortunately  are  being 
subjected  to  similar  treatment.  These  formerly  were 
considered  among  the  staunchest  of  investments. 
Now  they  are  fast  being  made  worthless.  Consider 
the  shrinkage  in  Consolidated  Gas  and  allied  properties 
in  this  State.  The  price  of  their  product  has  been 
cut  down,  it  is  sought  to  invalidate  their  charters, 
and  in  everyway  they  are  being  treated  as  outcasts, 
deserving  of  no  consideration  whatever.  The  street 
railways  are  being  regulated  almost  out  of  existence, 
so  far  as  concerns  the  interests  of  their  owners.  In 
this  State  our  Public  Service  Commission  is  actively 
at  work  unsettling  things.  And  the  situation  here  is 
simply  a  replica  of  that  in  other  States. 

Add  to  all  this  the  general  imputation  of  wrong- 
doing against  men  of  business  everywhere;  the  sedulous 
cultivation  of  the  idea  that  success  in  business  implies 
dishonest  business  methods;  the  training  of  the  bat- 
teries of  abuse  on  those  who  are  so  fortunate  as  to  be 
in  the  possession  of  accumulations  of  wealth;  the  dis- 
position to  convict  the  heads  of  corporations  and  lead- 
ers in  business  on  ex  parte  statements  rather  than  on 
legal  evidence;  the  self-satisfaction  and  self-complac- 
ency of  our  administrative  officials  over  the  havoc 
they  are  creating;  the  attempt  to  prove  offenses  against 
the  laws  by  a  resort  to  pettifogging  and  a  strained 
construction  of  the  statutes  and  the  Constitution; 
the  fear  that,  even  though  in  the  end  our  Appellate 
Courts  will  see  that  substantial  justice  is  done,  before 
that  time  many  concerns  will  be  ruined  by  the  ruthless 
policy  of  destruction  being  pursued;  the  ceaseless  talk 
about  the  necessity  for  squeezing  the  so-called  water 
out  of  the  capitalization  of  our  railroads  and  industrial 
enterprises;  the  steady  trend  towards  socialistic  ideas 
— these  together  make  up  an  array  of  disturbing  in- 
fluences that  have  served  to  remove  the  last  vestige 
of  confidence  remaining,  so  that  in  the  business  world 
men  are  now  drifting  about,  rudderless  and  without 
compass,  not  knowing  where  they  will  land  or  how 
soon  they  ma}^  be  engulfed  in  a  fathomless  maelstrom. 

Is  it  not  possible  for  President  Roosevelt  to  see, 
therefore,  that  his  idea  that  the  discredit  under  which 
securities  are  resting  is  the  work  of  those  opposed  to 
him  is  entirely  mythical — that  the  trouble  proceeds 
wholly  from  one  source  of  which  he  is  the  fountain- 
head?  If  Mr.  Roosevelt  were  correct  in  his  notion 
that  the  discredit  were  the  machinations  of  his  adfnin- 
istrative  enemies,  how  are  we  to  explain  the  fact  that 
the  State  Water  Supply  Commission  of  New  York 
last  week  offered  the  insignificant  amount  of  S60,000 
4%  bonds,  atid,  though  the  offering  was  very  exten- 
sively advertised,  secured  just  one  bid  for  a  $500  bond? 
Certainly  the  "malefactors  of  great  wealth"  cannot 


be  so  all  pervading  in  their  activities  as  to  prevent 
the  success  of  such  an  insignificant  offering  as  this. 
The  truth  is,  we  have  reached  a  point  in  the  crusade 
against  corporations  and  against  capital  v\^here  se- 
curities of  every  grade  and  description  are  regarded 
with  fear  and  apprehension.  The  cause,  as  we  have 
seen,  is  not  obscure.  The  remedy  is  equally  plain.  It 
can  come  from  only  one  direction .  Mr.  Roosevelt  alone 
can  stem  the  tide.  Thus  far,  on  account  of  the  enor- 
mous volume  of  accumulated  orders,  general  business 
has  not  revealed  the  evil  effects  to  a  great  extent. 
But  the  point  has  at  length  been  reached  where  mer- 
cantile activity  can  only  be  sustained  by  new  business, 
and  this  latter  unfortunately  is  now  lacking.  Soon 
there  will  be  idleness  and  want;  then  there  will  be  dis- 
content. If  the  President  does  not  reverse  his  course 
before  the  conflagration  which  he  has  started  passes 
beyond  control,  his  responsibility  will  be  heavy  and 
the  consequences  fearful. 


STATE  INSURANCE. 

A  brief  article  on  State  Insurance  by  Mr.  Erving 
Winslow,  in  the  "North  American  Review,"  is  the 
first  piece  we  have  seen  of  serious,  though  tentative, 
advocacy  of  another  socialistic  innovation  which  has 
been  mentioned  with  somewhat  more  frequency  of 
late.  The  article  is  rather  pessimistic  in  tone.  The 
writer  refers  to  what  he  calls  "the  dismal  tale"  de- 
veloped in  the  insurance  investigation  of  1905  and 
thinks  it  improbable  that  the  companies  can  regain 
confidence  with  thoughtful  men  by  "any  of  the  reme- 
dial half  measures  which  it  has  been  proposed  to 
embody  in  legislation."  He  considers  that  the  efforts 
"to  exclude  from  the  management  the  persons  re- 
sponsible for  the  evils  disclosed  have  not  succeeded  in 
overcoming  the  mechanism  by  Avhich  these  persons 
retain  their  power  of  control."  He  thinks  the  period 
of  agitation  for  reform  is  to  be  followed  by  the  usual 
apathetic  reaction.  As  a  corrective,  he  sees  the  threat 
of  Federal  control,  under  the  extraordinary  stretch  of 
the  commerce  clause ,  and  he  thinks  this  remedy  might 
be  worse  than  the  disease.  The  judicial  decisions  have 
blocked  this  for  the  moment,  but  he  thinks  it  "ex- 
tremely probable  that  a  way  may  be  successfully  made 
to  over-ride  or  reverse  their  decision."  Then  he  cau- 
tiously leads  up  to  the  State  proposition. 

The  "dismal  tale"  was  dismal,  not  only  in  being 
enormously  exaggerated  and  dwelling  only  upon 
defects,  but  in  refushig  also  to  look  at  the  other 
side.  The  "mechanism"  which  the  writer  laments  is 
simply  the  elective  machinery  as  needlessly  compli- 
cated by  statute.  What  troubles  him  is  plainly  the 
success  of  the  Administration  tickets,  but  to  condemn 
the  elective  process  because  one  does  not  agree  with 
the  choice  of  the  electors  is  undemocratic.  "Thought- 
ful" men  are  the  ver}^  ones  with  whom  the  companies 
are  already,  and  justly,  regaining  such  confidence  as 
has  been  lost.  A  direct  if  not  the  prime  cause  of 
such  evils  as  crept  into  administration  was  public 
neglect,  started  and  stimulated  b.y  the  tacit  under- 
standing that  the  State  would  look  after  the  whole 
subject  and  relieve  the  citizen  of  all  care. 

So  much  by  way  of  rapid  comment  upon  his  dolorous 
presentation.  As  for  his  remedy,  a  distinction  must 
be  clearly  made  at  the  outset,  for  the  only  form  of 
State  insurance  which  can  be  seriously  considered  is 
insurance  directlv  h\  the   State.     There  have  been 
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^suggestions  that  the  State  should  act  as  a  sort  of 
media ry,  or  as  a  referee  or  agent,  or  as  a  repository; 
l)Ut  these  must  be  put  out  of  mind.  State  insurance 
means  the  State  setting  up  as  an  unorganized  insurance 
company;  doing  everything  now  done  by  private  cor- 
porations; making  rates  and  collecting  premiums;  be- 
coming responsible  for  them;  issuing  its  own  formal 
contracts,  binding  upon  the  State  and  its  credit  pre- 
cisely as  the  obligations  we  now  call  bonds.  There  is 
no  half-way  in  the  matter.  Anything  less  and  else 
than  this  forinal  conversion  of  the  State  into  an  insur- 
ance writer  would  be  a  delusion  and  a  false  pretense. 
So  much  should  be  made  plain  at  the  outset.  What" 
ever  else  be  said,  Sl;ate  insurance  is  insurance  by  the 
State  or  it  is  nothing.  It  is  to  be  attempted  in  that 
manner,  or  to  be  let  alone. 

Many  years  ago  there  was  a  scheme  (chiefly  used 
by  one  company  that  afterwards  failed)  for  registering 
life  policies  at  Albany.  Those  policies  were  advertised 
as  "secured  hke  national  banknotes" — a  statement 
which  was  positively  untrue,  for  only  the  "reserve" 
was  deposited,  and  the  State  did  not  make  itself  re- 
sponsible for  even  that.  No  practical  advantage 
existed  in  the  scheme,  except  as  an  advertising  device; 
yet  the  State  consented,  by  silence  and  acquiescence, 
to  a  piece  of  deception. 

The  first  objection  to  any  scheme  of  State  insurance 
is  that  the  individual  would  demand  too  much.  The 
inseparable  vice  of  public  ownership  of  utilities  would 
attach  to  this  also.  As  compared  with  the  practice 
by  private  corporations,  the  policy-buyer  would  expect 
less  insistence  about  the  physical  hazards  of  his  par- 
ticular case,  its  character  in  construction  and  u^;e, 
the  habits  of  the  occupant,  the  degree  of  "exposure" 
by  reason  of  adjacent  property,  and  so  on.  If  he 
became  a  claimant,  he  would  look  for  sympatlietic 
rather  than  critical  treatment  from  the  adjuster. 
Disagreeable  questions  about  the  loss  sustained  and 
the  cause  of  the  fire  would  be  waived,  according  to  the 
claimant's  idea.  The  "valued  policy"  plan  which 
legislation  now  persists  in  thrusting  into  the  business, 
notwithstanding  all  demonstration  of  its  inherent  vice, 
would  be  pushed  forward.  On  top  of  all,  the  citizen 
would  expect  moi'e  favorable  rates  than  he  has  now, 
for  unless  insurance  is  to  be  made  cheaper,  and  less 
disagreeable,  why  have  any  State  insurance  at  all? 
The  entire  case  turns,  from  the  start,  upon  the  assump- 
tion that  a  scheme  backed  by  the  public  purse  can  or 
will  be  more  favorable  to  the  individual  as  an  insurance 
buyer  and  a  prospective  claimant. 

The  interest  of  this  individual  as  a  taxpayer  seems 
to  be  clearly  suggested  in  the  foregoing  statement  of 
the  outsetting  proposition.  But  if  underwriting  is 
not  ably  handled  now,  under  the  self-preservation  of 
private  capital,  it  seems  idle  to  imagine  that  a  State 
scheme  could  secure  better  handling.  If  agents  con- 
tinue to  be  employed,  they  would  certainly  expect  at 
least  as  liberal  treatment  as  they  get  now.  As  such  a 
scheme  would  hardly  cross  the  State  boundary,  the 
"average"  experienced  certainly  could  not  be  quite  as 
favorable  as  under  the  present  broader  scheme.  The 
cost  of  insurance,  admittedly  a  burdensome  tax  now, 
is  reducible  only  by  better  building  and  habits,  thus 
destroying  less  property.  Is  there  any  reason  to  sup- 
pose that  an  insurance  scheme  which  laid  the  guaranty 
directly  upon  the  public  treasury  would  have  a  more 
favorable  loss  experience,  a  nicer  adjustment  of  rates 


to  conditions  and  a  more  able  handling  than  we  get 
now,  when  private  capital  stands  back  of  the  contracts 
as  guarantor?  As  for  honesty  of  management,  it  must 
sadly  be  admitted  that  to  turn  from  private  adminis- 
tration to  a'  public  administration,  with  an  increased 
number  of  places  to  be  scrambled  for,  is  grimly  humor- 
ous rather  than  wise. 

Turning  to  the  life  insurance  side  of  the  subject, 
the  foregoing  applies  just  as  forcibly;  we  have  merel}^ 
to  change  the  terms  employed.  The  policy-buyer 
would  have  the  same  idea  of  very  liberal  treatment 
throughout.  He  would  expect  less  strict  medical 
sifting  at  the  start;  easy  conditions  as  to  paying  his 
premiums;  liberal  terms  on  loans  and  surrender  values; 
less  strict  inquiry  into  claims;  and,  of  course,  still 
lower  rates.  Why  not,  for  otherwise  why  trouble  the 
State  to  insure?  It  is  an  immovable  fact  that  the  great 
bulk  of  the  cost  of  life  insurance  is  the  mortality  cost; 
that  is,  the  money  has  to  be  raised  in  order  to  be  paid. 
No  arrangements  can  mollify  this.  The  rest  of  the 
actual  doing  of  life  insurance  business  consists  of  able 
medical  selection;  skilful  investing;  generally  able  and 
honest  management.  Whether  a  State  scheme  would 
or  could  improve  upon  the  present  "system"  in 
any  of  these  particulars  we  leave  to  the  reader's  judg- 
ment. But  the  law  has  gone  farther  and  farther  in 
assuming  that  individual  trustees  are  not  to  be  trusted, 
and  so  it  ties  their  hands  and  there  is  nothing  talked 
of,  thus  far,  but  tying  the  hands  more  and  more,  in 
investment  and  otherwise;  would  the  law  trust  the 
men  whom  political  methods  had  put  into  control 
of  a  State  scheme?  Would  it  tie  their  hands,  or  untie 
them?  If  men  are  so  hedged  about  by  statutory  pro- 
hibition that  they  cannot  do  anything,  they  will  surely 
do  no  wrong;  but  when  the  circle  of  seeking  perfection 
through  restrictive  statute  has  been  completed,  we 
shall  find  ourselves  back  where  we  began:  that  fallible 
and  peccable  men  must  be  trusted,  if  anything  is  to  be 
done,  and  that  constant  vigilance  instead  of  easy  re- 
liance upon  statutes  is  the  price  of  safet3^ 

Dissatisfaction  with  insurance  through  private  cor- 
porations, in  either  field,  and  schemes  for  amendment 
by  transfer,  are  not  new.  Special  trades  (as  brewing, 
carriage-making  or  tanning)  have  been  talking  for 
years  about  setting  up  their  own  mutual  scheme. 
Cities  and  other  municipalities  have  dallied  with  its 
rainbow  promises,  under  which  the  wonder  of  using 
the  same  money  for  taxes  and  insurance  premiums 
was  sometimes  to  be  accomplished.  Certain  towns 
in  Massachusetts  have  been  talking  more  about  it  of 
late  years,  and  a  quasi  State  scheme  was  also  suggested 
this  past  winter.  A  legislative  committee  in  Tennessee 
reported  upon  a  form  of  pretended  State  insurance, 
only  a  few  months  ago.  There  was  a  like  discussion  in 
Indiana.  In  Florida,  the  Legislature  for  the  second 
time  postponed  Gov.  Broward's  scheme  of  life  insurance 
by  the  State,  which  to  him  looks  alluringly  feasible. 
It  has  also  been  recently  threatened  in  the  Wisconsin 
Legislature,  but  the  sum  of  it  is  that  the  scheme  is  one 
of  annual  recurrence,  that  it  gets  to  just  about  the  same 
point,  and  then  (at  the  time  for  commitment )  the  State 
or  the  municipality  prudently — or  timidly, , perhaps, 
according  to  the  view  of  the  loudest  talkers — declines 
to  take  any  step.  It  all  dissolves  in  talk,  to  return  in 
more  talk. 

So  we  do  not  in  the  least  agree  with  -\Ir.  AVinslow 
that  "State  insurance  offers  a  security  which  cannot 
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be  obtained  through  any  private  corporation;"  or 
that  "it  may  be  stated  as  a  very  just  and  confident  be- 
lief that  some  metliod  of  pubUc  insurance  will  sooner 
or  later  be  adopted  in  the  United  States."  There  is. 
however,  a  rather  growing  prospect  (unless  the  ex- 
perience of  some  States  of  Europe  serves  to  warn  us 
ofT)  that  some  scheme  of  workmen's  liability  compen- 
sation, or  even  of  old-age  pensions,  may  be  taken  up 
here.  This  is  not  referred  to  in  the  article  before  us. 
but  it  is  a  possibility  in  case  the  present  tendency  to 
advanced  socialism  continues  unchecked ;  only  a 
few  weeks  ago  the  subject  of  a  civil-service  pension 
or  retirement  plan  came  up  anew  in  the  form  of  the  re- 
port of  a  committee  who  think  they  have  devised 
something  workable.  Mr.  Winslow's  concluding  sen- 
tence, that  "it  is  perhaps  to  be  determined  very  soon 
whether  public  insurance  shall  be  done  promptly  and 
wisely  by  individual  States,  or  whether  it  must  come 
through  yet  more  disastrous  experiences  of  failure, 
dishonor  and  robbery,  and  perhaps  by  the  seizure  of 
the  sovereign  powers  of  the  States  by  some  usurpation 
of  the  General  Government,"  is  a  dismal  forelook 
which  need  not  cause  a  moment's  uneasiness.  The  in- 
dications, on  the  contrar}^,  are  for  correction  of  the  evils 
of  insurance  from  within.  A  condition  of  this,  let  us 
clearly  understand,  is  less  interference  by  statute  from 
without. 


THE  EXPRESS  COMPANIES  AND   THE 
BANKS. 

The  proceedings  which  the  l)anks,  through  the 
American  Bankers'  Association,  have  initiated  against 
the  express  companies  before  the  Inter-State  Commerce 
Commission,  for  the  purpose  of  compelling  these  com- 
panies to  abandon  what,  in  the  bill  of  complaint,  is 
called  their  "banking  Inisiness,"  are  not  likel}^  to  come 
up  for  a  hearing  until  the  autumn.  At  latest  advices 
no  day  had  yet  been  assigned  foi-  the  hearing.  The 
case  embodies  some  interesting  and  novel  features, 
and  when  it  does  come  up  the  developments  will  be 
clo.sely  watched  and  the  outcome  looked  forward  to 
with  considerable  expectancy. 

The  bone  of  contention  between  the  banks  and  the 
express  companies  is  the  money  order  business.  In 
undertaking  this  kind  of  business,  it  is  claimed  by  the 
banks,  the  express  companies  are  performing  the  func- 
tions of  an  organized  bank  without  being  sul)ject 
to  any  of  the  restrictions  and  regulations  of  a  t)ank. 
and  are  depriving  the  banks  of  a  branch  of  work  which 
belongs  to  them  and  absorbing  profits  that  go  with 
the  busine.ss.  On  the  other  hand,  the  express  com- 
panies contend  that  they  cannot  truthfully  be  charged 
with  being  engaged  in  banking.  They  issue  travelers' 
checks  and  money  orders,  it  is  true,  but  do  not  re- 
ceive deposits  or  assume  any  of  the  other  functions  of 
a  bank. 

The  money  order  business  of  the  express  companies 
has  been  a  gradual  development.  It  is  not  difficult 
to  perceive  how  it  came  about.  Being  engaged  in 
the  transportation  of  goods  as  common  carriers,  money 
was  delivered  to  them  to  be  forwarded  and  shipped. 
This,  clearly,  was  one  of  their  functions  as  public  car- 
riers. By  and  bye,  instead  of  conveying  the  actual 
cash  backwards  and  foi'wards,  with  the  risk  and  (hun- 
ger of  loss  or  robbery,  it  was  deemed  better  to  issue 
an  order  on  the  company's  office  at  the  town  or  place 
where  the  monev  was  to  be  delivered.     This  had  the 


advantage,  too,  that  the  expense  of  the  shipment  of  , 
the  money  was  avoided,  thereby  making  it  possible  to 
sell  money  orders  and  issue  travelers'  credits  at  low 
terms.  It  is  easy  to  see,  considering  the  size  of  the- 
country,  that,  in  the  aggregate,  the  profits  of  this- 
business,  even  though  done  at  a  small  margin  of  profit, 
may  reach  a  quite  large  amount.  It  is  also  natural 
that  the  banks  shoukl  want  to  secure  a  share  of  the  busi- 
ness for  themselves.  It  is  not  so  clear  that  the  express 
companies,  in  transmitting  money  in  this  way,  are 
going  outside  of  their  proper  sphere  or  conducting  an 
illegitimate  l:)usiness.  As  we  have  already  seen.-  if 
the  money  is  actually  forwarded  to  its  destination, 
the  companies  are  clearly  within  their  rights.  What 
law  is  transgressed  when  the  companies  modify  this- 
arrangement,  and,  at  a  saving  of  expense  both  to  them^ 
selves  and  to  the  person  wanting  to  transfer  the  money, 
they  accomplish  the  same  result  without  the  actual 
handling  of  the  money? 

For  years  the  matter  has  been  discussed  at  banking, 
conventions  and  in  banking  journals,  and  the  pros  and 
cons  set  forth — often  with  not  a  little  ascerbity. 
Finally,  at  last  year's  annual  convention  of  the  Ameri- 
can Bankers'  Association  at  St.  Louis,  a  resolution  was- 
passed  directing  the  Executive  Council  to  appoint  a 
special  committee  to  begin  proceedings  before  the  In- 
ter-State Commerce  Commission  with  the  avowed  in- 
tention of  forcing  the  express  companies  to  give  up 
the  business.  In  the  i-esolutions  referred  to.  it  was 
charged  that  the  express  companies  were  illegitimately 
engaged  in  the  "banking  business,"  to  the  great  loss 
and  detriment  of  all  regularly  organized  banking  insti- 
tutions, and  that  in  the  carrying  on  of  such  business, 
because  of  their  dual  nature  as  express  carriers  and 
l)ankers,  they  are  enabled  to  make  I'ates  that  prohibit 
regular  bankers  from  competing  for  business  that 
legitimately  belongs  to  them.  A  reference  is  then 
made  to  the  fact  that,  under  the  Hepburn  Rate  Law 
of  last  year  the  express  companies  have  been  placed 
under  the  jui'isdiction  of  the  Inter-State  Commerce 
Commission  and  are  now  subject  to  the  Inter-State 
Commerce  Law.  It  is  claimed  that  the  com.panies  are 
daily  transgressing  that  law  in  carrying  on  their  two 
lines  of  business,  "which  in  effect  rebate  against  each 
other."  It  was  under  tlie  authority  of  these  resolu- 
tions that  a  complaint  was  filed  with  the  Inter-State 
Commerce  Commission  against  the  several  express 
companies  in  June. 

We  have  recently  gone  over  the  petition  filed  with 
the  Commission  with  a  view  to  seeing  upon  what  the 
allegations  of  the  complaint  rest  and  the  likelihood 
of  success  attending  the  effort.  We  should  say  that 
it  is  not  at  all  clear  that  the  Commission  is  possessed 
of  the  power  to  compel  the  express  companies  to  dis- 
continue this  branch  of  their  business.  Moreover, 
some  of  the  matters  complained  of  are  such  that  the 
banks  themselves  could  apply  the  remedy,  and  an 
appeal  to  the  Commission  in  that  respect  involves 
a  curious  confession  of  impotency.  The  petition 
points  out  that  the  American  Bankers"  Association 
is  a  voluntary  organization,  composed  of  over  7,500 
banks  and  banking  institutions.  The  occupation  of 
its  various  members  is  declared  to  l)e  that  of  bankers 
whose  business,  among  other  things,  consists  of  the 
buying  and  selling  of  domestic  and  foreign  exchange, 
letters  of  credit,  drafts,  bills  of  exchange,  commercial 
paper,  and  the  buying  and  selling  of  foreign   money- 
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All  of  these  things,  it  is  averred,  involve  the  shipment 
of  money,  through  the  medium  of  the  express  com- 
panies, with  which  to  meet  the  payment  of  tlie  ex- 
change and  drafts  dealt  in.  The  business  of  the 
express  companies,  on  the  other  hand,  as  common 
carriers  engaged  in  the  transportation  of  property 
by  continuous  carriage  or  shipment,  embraces,  among 
other  things,  the  carrying  of  gold,  silver,  currency, 
drafts,  securities,  and  exchange  between  and  for  the 
banks,  members  of  the  American  Bankers' Association. 
It  is  declared  that  the  express  companies  ,departing  from 
the  purposes  for  which  they  were  organized  and  from 
their  established  duties  and  proper  functions  as  com- 
mon carriers,  are  engaged  in  the  business  of  dealing 
in  exchange,  both  foreign  and  domestic,  in  the  form 
^f  money  orders,  letters  of  credit,  both  travelers'  and 
commercial,  travelers'  checks  and  drafts,  whicli  is 
more  properly  the  business  and  function  of  banks 
and  bankers. 

In  this  way,  it  is  charged,  the  express  companies 
as  common  carriers  are  unjustly  and  unfairly  com- 
peting with  banks  and  bankers  and  subjecting  the 
sam3  as  shippers  of  money  to  an  undue  and  unreason- 
able prejudice  and  disadvantage.  The  reason  of  the 
undue  disadvantage  is  said  to  be  that  the  companies 
as  common  carriers,  engaged  in  the  express  business, 
are  themselves  able  to  ship  and  transfer  from  point 
to  point,  money  with  which  to  meet  the  obligations 
incurred  by  their  sales  of  money  orders ,  letters  of  credit, 
etc..  at  a  cost  and  rate  to  themselves  far  lower  than 
the  rates  and  prices  charged  and  demanded  of  the 
banks,  as  patrons  of  the  express  companies,  for  the 
transportation  of  money. 

So  far  the  allegations  seem  to  possess  direct  relev- 
ancy. But  the  complaint  goes  further,  and  asserts 
that  the  express  companies  are  unfairly  using  their 
powers  as  common  carriers  in  order  to  get  aw-ay  from 
the  banks  the  business  of  selling  and  dealing  in  ex- 
change, letters  of  credit,  &c.,  and  are  so  conducting 
and  carrying  on  their  business  as  to  compel  the  banks 
to  make  unnecessary  shipments  of  money  in  inter-State 
commerce  over  the  lines  of  the  express  companies  for 
the  use  and  profit  of  the  companies  in  the  conduct  of 
their  competitive  business  in  dealing  in  exchange,  &c. 
It  is  then  charged  that  the  express  companies  fail  to 
keep  on  hand  at  all  times  at  their  various  agencies 
cash  available  for  the  payment  of  the  various  money 
orders,  checks  and  drafts  issued  by  them.  Further- 
more, that  the  banks,  "by  reason  of  their  relations 
with  their  customers,  and  the  force  of  competition, 
are  compelled  to  and  do  advance  the  money  over  their 
counters  with  which  to  cash  the  said  money  orders, 
checks  and  drafts  of  the  said  defendant  companies, 
thereby  furnishing  and  supplying  capital  to  the  said 
defendants  with  which  to  conduct  their  money  order 
business,  not  only  without  reward  of  any  kind,  but 
also  at  a  distinct  loss  to  the  banks,  members  of  this 
Association,  in  interest,  capital,  clerk  hire  and  the 
'  I'^i  clearance,  while  the  said  defendants  in  the 
meantime  enjoy  at  their  central  offices  the  use  of  the 
money  originally  paid  in  and  immediately  shipped  to 
said  central  offices  in  exchange  for  said  money  orders , 
checks  and  drafts  when  so'.d." 

The  complaint  then  goes  on:  "And  your  petitioner 
further  shows  that  they,  the  said  banks,  are,  in  addi- 
tion to  the  loss  of  capital  and  interest  so  sustained, 
<'harged  by  and  obli        to  pay  to  the  said  defendants. 


at  the  regular  rates  fixed  and  established  by  said  de- 
fendants for  the  re-shipment,  through  said  defendants 
as  common  carriers,  back  to  said  banks,  of  the  cur- 
rency with  which  to  replace  the  money  so  paid  out 
as  aforesaid,  in  behalf  of  said  defendants,  in  the  cash- 
ing of  their  various  money  orders,  checks  and  drafts 
as  aforesaid,  to  the  further  annoyance,  loss  and  unfair 
disadvantage  of  the  said  banks  represented  here  by 
your  petitioner."  This,  in  effect,  means  that  the 
banks,  out  of  fear  of  incurring  the  displeasure  of  their 
depositors,  are  cashing  these  orders  themselves,  to 
their  own  detriment  as  contended,  but  now^  appeal  to 
the  Commission  against  the  effects  of  their  own  acts. 
But  what  can  the  Inter-State  Commerce  Commission 
do  to  change  this  practice?  It  will  not  be  contended 
that  it  can  issue  an  order  making  it  imperative  for  the 
express  companies  to  supply  the  cash  with  w^hich  to 
redeem  their  orders ,  checks  and  drafts . 

Other  charges  against  the  express  companies  are  also 
embodied  in  the  bill  of  complaint,  and  which  it  would 
seem  to  be  beyond  the  power  of  the  Commission  to 
remedy.  For  instance,  it  is  alleged  that  the  companies 
underbid  and  undersell  the  banks  in  the  business  of 
issuing  money  orders,  drafts,  &c.,  in  that  the  offices 
and  agencies  of  the  companies  are  open  for  much  longer 
hours  than  the  established  customs  of  banks  and  bank- 
ers will  permit;  that  the  companies,  in  furtherance  of 
their  business  of  exchange,  employ  merchants,  drug- 
gists and  department  stores,  many  of  which  are  open 
to  the  public  evenings  and  Sunda3'^s  and  holidays, 
paying  such  agents  in  many  cases  one-half  of  the  charges 
as  commissions  for  so  selling  their  money  orders .  The 
further  allegation  is  made  that  the  express  companies 
take  actual  charge  of  the  entire  shipments  of  large  mer- 
chants "at  a  quoted  higher  rate  on  the  purchase  of 
their  respective  bills  of  exchange  or  commercial  letters 
of  credit  than  any  bank  or  banker  could  afford  to  quote 
at  the  regular  prevailing  rates  of  exchange."  The 
effect,  it  is  claimed,  is  that  the  express  companies  "by 
such  overbid  and  overpayment  unreasonably  waive 
and  rebate  much  of  their  established  rates  or  shipping 
charges  as  common  carriers,  in  order  thus  to  un- 
fairly and  illegally  compete  with  the  established  busi- 
ness of  the  banks  and  bankers . " ' 

It  is  argued  that  the  principal  element  that  enters 
into  and  regulates  and  conti'ols  the  price  charged  by- 
banks  and  bankers,  outside  of  their  slight  margin  of 
profit  and  the  loss  of  interest  in  the  sale  of  exchange, 
is  the  cost  of  shipping  the  money  with  which  to  meet 
the  obligations  so  incurred,  which  cost  of  shipping  and 
transportation  of  money  is  regulated  and  controlled 
by  the  express  companies,  "whose  services  as  carriers 
the  banks  and  bankers  are  usually  obliged  to  employ 
because  of  the  superior  advantages  of  safety  and  dis- 
patch that  transportation  through  said  express  com- 
panies offers." 

The  final  averment  is  as  follows:  "By  being  able  to 
transport  and  carry  money  for  themselves,  as  afore- 
said, at  practically  no  cost  or  expense  to  themselves, 
and  by  forcing  and  compelling  the  said  banks,  repre- 
sented by  this  Association,  to  furnish  free  the  capital 
with  which  to  cash  the  said  money  orders,  checks  and 
drafts  of  the  defendants,  and  then  charging  them  for 
re-shipping  the  money  with  which  to  replace  that  so 
paid  out  as  aforesaid  by  the  said  banks,  and  in  many 
other  ways  herein  above  set  forth,  the  defendants  are 
therebv   enabled    to    unfairly    and    unjustly    compete 
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with  the  banks  and  bankers,  members  of  this  Associa- 
tion, and  underbid  and  undersell  the  said  banks  and 
bankers  in  the  sale  of  exchange,  both  domestic  and 
foreign,  drafts,  letters  of  credit,  bills  of  exchange 
and  commercial  paper,  and  in  the  buying  and  selling 
of  foreign  money,"  &c. 

To  the  layman  it  does  not  seem  that  the  banks  have 
a  very  strong  case ,  and  it  will  be  interesting  to  see  what 
disposition  of  it  the  Inter-State  Commerce  Commission 
makes.  There  are  those  who  claim  that  it  would  be 
by  no  means  an  advantage  to  the  community  to  drive 
expi'ess  companies  out  of  the  business  without  pro- 
viding a  satisfactoiy  substitute.  As  such  substitute, 
it  is  feared  small  individual  banks  scattered  all  over 
the  countr}^  would  not  answer.  But  it  is  not  needful 
to  discuss  that  aspect  of  the  matter  here.  After  so 
much  and  prolonged  discussion,  it  is  well  that  the  ques- 
tion of  the  rights  of  the  express  companies  should  in  this 
manner  be  tested  before  the  Inter-State  Commerce 
Commission,  and  the  matter  finally  and  definitely 
settled. 


IITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  COS 

— The  public  transactions  in  bank  stocks  this  week  were 
imited  to  the  sale  at  the  Stock  Exchange  of  two  lots  aggre- 
gating 40  shares.  Seven  shares  of  trust  company  stock 
were  sold  at  auction. 

Shares.     BANKS — New  York.      Low.  High.  Close.  Last  previous  sale. 

a:  40  Is ational  City  Bank 2.50        2r)0  2.")0  Aug.     1907—   250 

TRUST  COMPANY — New  York. 

7  United  States  Trust  Co ll.'iO     11.50  1150  Mch.    1907—1251 


X  Sold  at  tlie  Stock  Exchange. 

— Aopording  to  the  "Hartford  Couranf  tlie  State  Treas- 
urer 6f  Connecticut  is  sending  out  to  those  interested  a  cir- 
cular relative  To  the  new  law  affecting  private  banks.  A 
copy  of  the  Act  is  given,  a,ccompanied  by  the  following  ex- 
planation : 

Chapter  86,  Public  Acts  of  1907,  makes  it  the  duty  of  private  bankers  to 
deposit  a  bond  for$10,000,or  securities  of  like  amount,  with  the  Treasurer 
as  a  pre-requisite  to  the  transaction  of  business  within  this  State.  Such 
deposit  must  be  to  the  acceptance  of  the  Treasurer. 

If  a  bond  is  deposited,  the  surety  must  be  some  surety  company  duly 
authorized  to  do  business  in  this  Slate  and  on  a  form  furnislied  or  approved 
by  the  Treasurer. 

If  securities  are  deposited,  the  deposit  must  be  in  notes  secured  by  a  first 
mortsage  on  approved  real  estate  in  this  State,  and  such  notes  and  mort- 
gages, and  also  Insurance  on  buildings  included  in  the  property  mortgaged, 
must  be  assigned  and  transferi-ed  to  the  Treasurer  for  the  purposes  of  the 
Act.  Bonds  of  railroad  companies  or  municippJ  bonds,  approved  by  the 
Treasurer,  may  be  deposited  as  well  as  notes  secured  by  moitgage. 

If  the  deposit  consists  of  interest-bearing  securities,  such  ixiterest  will 
be  paid  to  the  banker  makiiig  the  deposit.  A  certificate  will  be  issued  to 
each  private  banker  making  the  deposit,  stating  the  bond  or  securities 
deposited. 

— The  Mutual  Life  Insurance  Companj'^  of  this  city,  which, 
in  common  with  the  Equitable  Life  Assurance  Society,  has 
been  divesting  itself  of  bank  and  trust  company  stocks  in 
compliance  with  the  insurance  laws,  is  considering  offers  for 
the  disposal  of  its  intere.st  in  the  United  States  Mortgage  & 
Trust  Company.  It  was  reported  this  week  that  its  entire 
holdings  of  stock  in  the  latter  company,  of  which  the  par 
value  is  $1,073,600  and  the  net  market  value  January  1  1907 
$4,831,200,  were  to  be  taken  over  by  a  syndicate  headed  b}* 
George  M.  Cumming,  President  of  the  United  States  Mortgage 
&  Trust.  It  appears  that  negotiations  to  that  end  have 
been  in  progress,  but  the  sale  has  not  yet  been  definitely 
concluded.  It  will  be  remembered  that  negotiations  were 
last  week  said  to  be  under  way  for  tlie  acquisition  of  con- 
trol of  the  United  States  Mortgage  by  interests  in  the  Bankers' 
Trust.  It  since  transpires  that  it  was  the  interest  of  the 
Mutual  which  the  Bankers'  Trust's  representatives  had 
sought  to  acquire. 

— Secretary  Hanhart  of  the  Savings  Bank  Section  of  the 
American  Bankers'  Association  has  issued  the  program 
which  is  to  be  prestented  at  the  annual  meeting  of  the  section, 
to  be  held  at  Atlantic  City  on  Tuesday,  Sept.  24.  The  con- 
vention will  take  place  in  the  Marlborough-Blenheim  Hotel, 
the  order  of  exercises  being  as  follows: 

Meeting  called  to  order  by  President  Latimer  at  10  a.  m. 
Prayer. 

Address  of  Welcome  by  Judge  Adrian   Lyon,  President  Perth  Amboy 
Savings  Institution,  Perth  Amfjoy,  K.  J. 
Annual  Address  by  the  President. 
Report  of  Chairman  of  Kxecutve    Committee. 
Report  of  Secretary. 

Report  of  Committee  on  Printed   Forms. 
Report  of  Committee  on  Joint  and  Trust  Accounts. 


Report  of  Committee  on  Auditing. 

Address:  "Savings  Bank  Insurance,"  by  Alfred  L.  Aitken,  Treasurer 
Worcester  County  Institution  for  Savings,  Worcester,  Mass. 

Address:  "Postal  Savings  Bank,"  by  P.  LeRoy  Harwood,  Treasurer 
Mariners'  Savings  Bank,  New  London,  Conn. 

Address:  "Uniform  Laws  for  Savings  Banks  in  the  Various  States,"  by 
W.  R.  Creer.  Secretary  Cleveland    Sa\ings  &  Loan  Co.,  Cleveland,  Ohio. 

Address:  "The  Independent  Audit  of  a  Savings  Bank,"  by  Edward  T. 
Periue,  Treasurer  The  Audit  Company  of  New  York. 

Address:  "Deposits  Received  Evenings,"  by  W.  M.  Kern,  Secretarv 
Dollar  Savings  Bank,  New  York. 

Address:  "Review  of  1907  Legislation  Affecting  Savings  Banks,"  by 
Thomas  B.  Paton,  Counsel  for  the  Savings  Bank  Section. 

Nominations  and   Elections. 

Installation  of  Officers  Elected. 

At  the  coming  meeting  it  is  purposed  to  have  a  complete 
exhibit  of  all  advertising  matter  used  by  the  savings  banks 
in  the  United  States.  To  this  end  the  members  have  been 
requested  to  forward  to  the  Secretary's  office,  at  31  Nassau 
Street,  this  city,  a  double  set  of  all  such  advertising  matter 
used  by  them.  One  set  will  be  displayed  at  the  headquar- 
ters at  Atlantic  City  and  the  other  will  be  placed  on  file  in 
the  New  York  office,  with  the  ultimate  view  of  dividing  and 
compiling  it  in  registers,  and  possibly,  later  on,  reproduc- 
ing and  publishing  it. 

— The  suspension  of  the  firm  of  Mills  Bros.  &  Co.,  of  71 
Wall  Street,  this  city,  was  announced  on  the  floor  of  the 
Stock  Exchange  on  Thursday.  The  firm  was  organized  in 
September  1905  and  is  compo.sed  of  S.  Frederic  Mills,  J. 
Harry  Masson  Jr.  and  Philip  O.  Mills,  the  last-named  the 
Exchange  member,  who  was  admitted  in  Ma}?-  1905.  The 
failure  is  considered  an  unimportant  one,  and  is  generally 
attributed  to  the  inability  of  customers  to  respond  to  the 
call  for  more  margins  and  to  some  trouble  with  the  account 
of  Richard  Canfield,  who  is  reported  to  have  conducted  large 
dealings  through  the  firm.  The  liabilities  are  said  to  be  be- 
tween $100,000  and  $200,000,  the  principal  asset  being  the 
New  York  Stock  Exchange  seat.  Edward  Harding,  of  the 
law  firm  of.  Campbell,  Harding  &  Pratt,  has  been  appointed 
assignee . 

— Arthur  A.  Housman,  head  of  the  Stock  Exchange  firm 
of  A.  A.  Housman  &.  Co.  of  this  city,  died  on  Wednesday 
after  a  few  daj^s'  illness.  Mr.  Housman  entered  the  financia 
district  as  a  clerk  shortly  after  attaining  his  majority.  He 
later  became  a  memljer  of  the  firm  of  Burrell  &  Housman, 
which  was  succeeded  by  the  firm  of  A.  A.  Housman  &  Co. 
Mr.  Housman  had  been  a  member  of  the  Stock  Exchange 
since  1890.     He  was  in  his  fifty-second  year. 

— A  shortage  of  $12,076  in  the  accounts  of  Cashier  Robert 
H.  Gill  of  the  Stapleton  National  Bank  of  Stapleton,  Staten 
Island,  was  announced  on  Saturday  last.  It  is  stated  that 
the  full  amount  of  the  shortage  has  been  made  good  by  the 
directors,  who  are  expected  to  be  reimbursed  by  the  surety 
company  in  which  the  defaulting  Cashier  was  bonded  to,  the 
extent  of  $15,000.  The  latter  has  been  placed  under  arrest 
to  await  the  finding  of  the  Grand  July.  The  bank  has  a 
capital  of  $100,000  and  surplus  and  profits  of  over  $47,000. 

— DaAdd  S.  Drake,  Cashier  of  the  First  National  Bank  of 
Corning,  N.  Y.,  died  on  the  17th  inst. 

— The  National  City  Bank  of  New  Rochelle,  N.  Y.,  has 
issued  invitations  to  a  private  opening  on  Thursday  next, 
from  4  to  7,  of  its  new  bank  building,  25  Main  Street,  corner 
Lawton  Street. 

— A  certificate  of  incorporation  was  granted  on  Wednesday 
to  the  projectors  of  the  Liberty  Trust  Company  of  Boston, 
which  is  to  be  organized  with  a  capital  of  $200,000.  This 
is  the  institution  Avhich  it  was  originally  intended  to  designate 
the  Pilgrim  Trust.  Its  incorporators  include  B.  M.  Fernald, 
W.  S.  Littlefield,  G.  B.  Mason,  W.  G.  Russell,  J.  Wilson, 
M.  O.  Adams,  G.  H.  Barrus,  B.  A.  Robinson  and  A.  W.  Flint. 

— It  is  stated  that  the  Rockland  Trust  Company  is  being 
organized  in  Rockland,  Mass.,  to  take  over  the  business  of 
the  First  National  Bank.  The  compan}^  is  to  have  a  capital 
of  $100,000  and  a  surplus  of  $20,000. 

—  The  Glass  City  Union  Dcpo.sit  Rank  is  in  process  of  or- 
ganization in  Jeannette.  Pa.  The  projected  institution  is 
to  be  opened  about  Sept.  1  in  temporary  quarters  at  210 
Clay  Avenue.  The  capital  is  $50,000  in  shares  of  $50. 
William  H.  Frank  (formerly  Cashier  of  the  Jeannette  Na- 
tional Bank,  lately  absorbed  by  the  Jeannette  Savings  & 
Trust  Company)  is  to  be  Cashier  of  the  new  bank. 

— A  dividend  of  16%,  $155,000,  is  reported  to  have  been 
paid  this  week  to  the  creditors  of  the  City  Savings  Fund  & 
Trust  Company  of  Lancaster,  Pa.  The  institution  suspended 
in  January  1905. 
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— Jt)hn  W.  Woodland,  President  of  the  Farmers'  Trust, 
Banking  <fe  Deposit  Company  of  Baltimore,  died  on  the  'lis"]. 
inst .     He  was  fifty-seven  years  of  age . 

— David  E.  Evans,  Vice-President  of  the  Old  Town 
National  Bank  of  Baltimore,  Md.,  and  President  of  the  Balti- 
more Electric  Co.,  died  on  the  15th  inst. 

— The  Ohio  Savings  Bank  &  Trust  Company  of  Toledo 
has  removed  to  its  new  quarters  in  the  Ohio  Building,  corner 
Madison  Avenue  and  Superior  Street.  The  fittings  of  its 
new  banking  home — both  tlvo  decorations  and  furnishings — 
are  said  to  be  in  excellent  taste,  and  the  equipment  in  its 
entirety  of  the  most  attractive  and  up-to-dat?  type.  The 
main  banking  room,  with  the  trust,  bond  and  real  estate 
departments  are  situated  on  the  first  floor.  In  the  basement 
the  bank  has  its  safe  deposit  vaults,  private  rooms  for  the 
accommodation  of  those  having  boxes,  and  a  room  for  the 
directors'  use. 

— The  Guardian  Savings  &  Trust  Companj'-  of  Newark, 
Ohio,  has  been  incorporated  with  $100,000  capital  and 
$10,000  surplus.  It  is  stated  that  the  stock  has  been  issued 
with  the  understanding  that  the  institution  may  be  converted 
into  a  national  bank  at  the  option  of  the  shareholders.  The 
incorporators  are  W.  W.  Gard,  W.  W.  Davis,  F.  E.  Corkwell, 
R.  S.  Wyeth  and  C.  L.  Flory. 

— A  new  banking  institution  has  been  organized  in  Jack- 
son, Mich.,  under  the  name  of  the  Central  State  Bank.  It 
has  a  capital  and  surplus  of  S125,000 — 3100,000  representing 
the  capital — and  will  be  under  the  management  of  H.  R. 
Page,  President,  nnd  Frank  E.  Palmar  and  Hugo  C.  Loeser, 
Vice-Presider 

— ^The  Foil  ank  of  Chicago,  which 

received  pernu-- m  lo  0:^  i  u/.c  cany  in  July,  has  closed  its 
offices  at  La  Salle  and  Madison  streets.  James  S.  Mather 
Jr.,  the  President,  states  that  "the  bank  has  not  failed  or 
gone  out  of  business."  He.  announces  that  he  has  moved 
the  office  to  the  Schiller  Building  until  the  fall,  when,  he 
declares,  the  bank  will  open  for  business  in  earnest.  It  is 
understood  that  Mr.  Mather  has  experienced  difficulty  in 
obtaining  the  capital  necessary  to  finance  the  undertaking. 

— J.  Herman  Belz  has  bor^n  chosen  as  the  President  of  a 
new  St.  Louis  banking  c  ■      the  organization  of  which  is 

being  d  under  the  name  of  the  Farmers'  &  Merchants' 

Trust  ^ .,,..,, .aiy.  The  institution  will  locate  at  Grand  and 
Gravois  avenues  and  will  have  a  capital  of  $100,000. 

— The  report  of  the  temporary  receivers  of  the  Exchange 
Bank  of  Macon,  Ga.,  which  suspended  July  7,  was  presented 
to  the  stockholders  of  the  institution  on  Monday  the  19th 
inst.  It  shows  total  resources  of  $1,431,839  (of  which 
$156,790  is  given  as  doubtful  and  $235,476  as  bad)  and  lia- 
bilities of  $1,440,340— a  deficit  of  $8,500.  This  is  stated  to  be 
entirely  independent  of  the  loss  of  the  $500,000  capital  and  the 
surplus.  The  Macon  "Telegraph"  points  out,  however,  that 
the  report  is  a  very  stringent  one,  and  that  if  it  is  changed  in 
any  way,  it  will  be  for  the  better.  There  is,  it  states,  strong, 
probability  that  the  deficit  will  be  covered  and  a  little  left 
over  when  the  final  settlements  have  been  made.  The  rea- 
son given  for  the  -  difference  between  the  present  report  and 
the  preliminary  report  of  a  month  ago  is  the  inaccuracy  of  the 
bank's  books.  The  temporary  receivers  report  a  fund  on 
hand  of  $144,000,  which  will  be  distributed  in  a  dividend  of 
20%  to  the  depositors  after  Sept.  2.  Judge  Cordele  on 
Tuesday  last  appointed  R.  J.  Taylor,  President  of  the  Ameri- 
can National  ftank  of  Macon,  B.  P.  O'Neal,  Vice-President 
of  the  Fourth  National  Bank  of  Macon,  and  Campbell  T. 
King  perraaneint  receivers  of  the  Exchange  Bank. 

— It  is  reported  that  it  has  been  decided  to  increase  the 
capital  of  the  First  National  Bank  of  Spartanburg,  S.  C, 
from  $200,000  to  $500,000. 

— The  Central  National  Bank  of  Los  Angeles,  Cal.,  which 
was  formed  to  take  over  the  commercial  deposits  of  the 
Central  Bank  and  the  State  Bank  &  Trust  Company,  began 
business  on  the  12th  inst.  The  new  bank  has  a  capital  of 
$200,000.  A  list  of  its  officers  will  be  found  in  our  issue  of 
July  27.  As  stated  therein,  the  savings  deposits  of  the  State 
Bank  &  Trust  Company  have  been  taken  over  by  the  newly 
organized  Central  Trust  Company,  which  also  commenced 
business  on  the  12th  inst. 

— The  Oregon  Trust  &  Savings  Bank  of  Portland,  Oregon , 
failed  to  open  for  business  on  Wednesday^.     According  to  a 


notice  posted  by  the  directors,  the  closing  is  ascribed  to  the 
inability  to  realize  on  securities.  Another  notice  states  that 
the  bank  has  been  closed  by  order  of  the  Circuit  Court  for 
Multnomah  County,  Thomas  C.  Devlin  being  appointed 
receiver.  The  institution  has  a  capital  of  $100,000;  it  also 
reported  a  surplus  of  $50,000. 

On  the  1st  inst  the  officers  of  the  bank  which  has  just 
suspended  effected  the  organization  of  a  new  Federal  institu- 
tion under  the  name  of  the  National  Bank  of  Commerce. 
The  capital  of  the  latter  was  to  be  $250,000.  The  selling 
price  of  the  stock  had  been  fixed  at  $120  per  $100  share, 
t^jiereby  giving  a  surplus  of  $50,000.  The  middle  of  Sep- 
tember had  been  set  for  opening  time  of  the  new  bank. 
W.  H.  Moore,  President  of  the  Oregon  Trust  &  Savings  Bank, 
was  slated  for  the  presidency  of  the  National  Bank  of  Com- 
merce. Advices  from  Washington,  however,  under  date  of 
August  22,  state  that  the  Comptroller  of  the  Currency  has 
stopped  the  proceedings  for  the  organization  of  the  proposed 
inlstitution. 

— The  capital  of  the  State  Bank  of  Utah/ at  Salt  Lake  Citj^, 
Utah,  has  been  increased  by  authorization  of  the  shareholders 
from  $250,000  to  $300,000.  The  bank  has  also  added  $50,000 
to  its  surplus,  making  the  latti>r  $150,000.  The  par  value  of 
the  shares  is  $100  and  the  selling  price  from  $202  to  $204. 
The  new  stock  will  participate  in  the  next  quarterly  dividend, 
paj'able  October  15.  The  bank  is  now  pajang  3%  per  quar- 
ter. On  Julji"  15  the  deposits  of  the  institution  were  $1,760, 
109,  its  resources  amounting  to  $2,234,971. 
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(From  our  own  Correspondent.) 

London,  Saturday,  August  10  1907. 

Business  continues  as  slack  as  ever.  Mondaj"-  was  a  Bank 
holiday,  and  the  Saturday  before  the  Stock  Ex!change  was 
closed.  Moreover,  w'e  have  now  entered  upon  the  holiday 
season ,  when  most  people  who  can  afford  it  are  leaving  town 
The  attendance  at  the  Stock  Exchange,  therefore,  is  small, 
and  is  likely  to  grow  smaller  as  soon  as  grouse  shooting  be- 
gins. Under  any  circumstances,  then,  after  so  long  and  so 
painful  a  liquidation,  business  would  be  likely  to  be  exceed- 
ingly stagnant.  It  is  made  more  so,  however,  by  the  fresh 
fall  in  New  York  this  week.  The  American  market  has  been 
so  much-  'ctive  than  others  for  a  long  time  past  that 

it  now  dominates  the  whole  Stock  Exchange,  and  when  a 
fall  takes  place  there  it  incieases  depression  elsew'here. 

Moreover,  the  troubles  in  Morocco  have  a  depressing 
effect.  Nobody  believes  that  there  will  be  a  quarrel  betw^een 
France  and  Germany,  firstly,  because  everybody  is  sure  that 
the  French  Government  will  be  exceedingly  cautious;  and, 
secondly,  because  Germany  knows  that  she  is  more  or  less 
isolated,  and  she  is  not  likely  therefore  to  pick  a  quarrel 
unprovoked.  But  though  .a  disturbance  of  the  peace  is 
nowhere  apprehended,  there  are  fears  that  unpleasant  inci- 
dents may  atise;  that  there  may  be  more  or  less  angry  com- 
ment in  the  German  press  respecting  the  doings  of  France 
and  Spain,  and  therefore  cautious  people  feel  that  it  would 
be  well  to  walk  warily  until  something  like  order  is  restored 
in  Morocco. 

In  Paris  the  massacres  at  Casablanca  and  the  bombard- 
ment of  that  town  have  helped  to  depress  business.  Yet 
they  have  not  created  any  serious  fall.  The  truth  is  the 
French  public  desires  eagerly  that  nothing  should  be  done 
to  give  occasion  to  Germany  to  interfere.  France  is  so  pro- 
foundly desirous  of  peace  that  even  to  restore  order  in  Morocco 
she  is  unwilling  to  give  occasion  for  anything  even  approach- 
ing to  strained  relations. 

In  Germany  trade  continues  as  active  as  ever,  but  the 
bourses  are  stagnant  and  prices  are  declining.  Specula- 
tion, in  short,  is  almost  at  an  end.  The  last  week  of  July 
saw  a  further  large  increase  in  the  note  circulation  of  the 
Imperial  Bank,  so  that  the  Bank  once  more  had  to  pay  duty 
on  a  portion  of  its  note  circulation.  In  the  month  of  July 
this  is  unusual,  and  the  inference  is  vei-y  generally  drawn 
that,  once  harvesting  begins,  money  will  flow  out  from  Berlin 
to  the  interior;  that  therefore  rates  will  become  stiff;  and 
that  before  the  end  of  September  there  may  be  a  7%  rate, 
possibly  even  a  higher  rate.     Up  to  the  present,  though 
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there  has  been  a  considerable  decline  in  quotations,  there 
has  been  no  very  great  fall  Whether  we  are  about  to  see  a 
material  fall  there  is  much  difference  of  opinion. 

The  Board  of  Trade  returns  for  Julj^  are  again  highly 
satisfactory.  The  value  of  the  imports  shows  an  increase 
for  the  month  of  £3,605,505,  or  7.4%,  and  for  the  seven 
months  an  increase  of  £31,428,379,  or  9%.  The  value  of 
the  exports  of  British  and  Irish  produce  and  manufactures 
shows  an  increase  for  the  month  of  £7,009,369,  or  21%,  and 
for  the  seven  months  an  increase  of  £32,733,322,  or  15.3%. 
The  value  of  the  re-exports  of  foreign  and  colonial  produce 
shows  an  increase  for  the  month  of  £1,328,966,  or  21.9%, 
and  for  the  seven  months  of  £8,459,340.  or  16.7%. 

Money  is  easj^.  but  the  best  opinion  is  that  money  will  be 
scarce  and  dear  during  the  autumn,  and  that  if  any  occasion 
arises  the  Bank  of  England  will  act  with  decision.  The 
present  ease  is  due  to  the  utter  absence  of  speculation. 
Trade  is  exceedingly  good.  Indeed,  in  the  manufacturing 
districts  money  can  be  employed  to  almost  any  amount  £t 
good  rates,  but  in  London  and  generally  throughout  the 
south  of  England  there  is  exceedingly  little  demand.  The 
apprehension  is  that  very  soon  a  demand  for  gold  will  arise 
in  New  York.  It  is  generally  recognized  that  the  shipments 
to  Holland  this  week  are  abnormal.  As  soon  as  the  moving 
of  the  crops  begins,  the  prevalent  opinion  is  that  money  will 
become  so  dear  and  scarce  that  a  demand  for  gold  upon  Lon- 
don will  spring  up.  Furthermore,  the  Imperial  Bank  of 
Germany  decidedlj^  needs  an  increase  in  its  gold  holding. 
It  may  be  a  ble  to  obtain  a  portion  of  the  metal  from  Austria- 
Hungary,  and  it  may  be  able  to  receive  a  larger  portion  from 
Russia.  It  is  not  considered  likely  that  it  can  obtain  much 
from  London,  for  Germany  tmquestionably  is  indebted  to 
this  country.  However,  if  there  should  be  a  demand  from 
any  quarter  the  Bank  of  England  is  expected  to  act  with 
promptness,  and  it  is  quite  possible  that  an  advance  in  the 
official  rate  will  be  needful  in  the  early  future.  [The  rate 
was  advanced  from  4  to  4i^%  on  Aug.  15. — Ed.] 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  its  biUs,  apd  the  applications  exceeded  305  lacs,  at  pricts 
ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Applicants 
for  bills  at  Is.  4  l-32d.  per  rupee  and  for  telegraphic  transfers 
at  Is.  4  l-16d.  per  rupee  were  allotted  about  76%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1907.  1906.  1905.  1904.  1903. 

Avo.7.  Aug.  8.  Avg.  9.  Aug.  10.  Aug.  12. 

£  £  £  £  £ 

Circulation 29,862,405  30,027,075  29.9.39,255  28,999,700  29,694,115 

Public  deposits 6,168,120  8, 4^3,655  9,905,.595  6,103,977  6,.')55,514 

Other  dppoplts 43,954,653  42,241,443  43.096,343  41..372,023  41,179,961 

Govprnm't  securities  16,078,376  15  972,452  17,069,815  14,234,402  16,543,841 

Other  securities 28,836.582  28,129,240  29,194,521  26,968,235  26,588,319 

Reserve,notes&coln    23,650,063  24,735,316  24,808,074  24,406,359  23,758,399 
Coln&bnll.,bothdep  35,062,468  36.312,391  36.297,329  34,956.059  35,272,514 
Prop,  reserve  to  lia- 
bilities  p.  c.              46H  48?i  46^4  hWi  i^Va 

Bank  rate p.  c.               4  3H  21^  3  3 

Consols,  2!^  p.  e...         82  9-16  ,88'4  90  3-16  87%  90  15-16 

SUver '. 32  l-16d.  30Hd.  21%a.  26  13-16d.  25  5-16d. 

Clear.-house returns  234,061,000  195.150,000  198,940,000  202,728,000  193,493,000 

The  rates  for  money  have  been  as  follows: 

Avg.^-  Avg.2.  JtHy2(>.  Juli/ 19 

Bank  of  England  rate 4  4  4  4 

Open  Market  rale — 

Bank  bills— 3  months 4@4K           3  1-16@3M  3  9-16@35^  4  9-16@4^ 

—4  months 4H®iH  3J|  3%  @3%  3M@3% 

—6  months 4J^  @4H  4H  4@4H  4>-i 

Trade  bills— 3  months 4M  4@4M  3M  @4  3M@4 

—4  months 4^®4}4  iM  4@4M  4 

Interest  allmred  lor  deposlls — 

By  Joint-stock  banks 2}^  2}4  2M  2H 

Bj'  discount  houses: 

At  call 2\4  2)4  2H  2)4 

7  to  14  days 2U  2%  2%  2% 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  'Continental  cities  have  been  as  follows: 

A-wg.  9.  Aug.  2.  July  26.  July  19. 

Rales  Ol            Bank  Oven  Bank  Open  Bank  Open  Bank  Ovn 

Interest  at —         Rale.  Market.  Rate.  Market.  Rate.  Market.  Rate.  Market 

Paris 3H  3Ji  3H       3M  3K       3Ji  Z^  3M 

Berlin bV^  4%  HH       4%  5^       4H  5M  4H 

Hamburg 5!^  4>i  5H       4!^  SJ-^       4)4  5%       4'A 

Frankfort 5)4  4  7-16  5H  4  7-16  5H  4  5-16  5'A  4  9-16 

Amsterdam   5  4%  5           4K  5           4>g  5           454 

Brussels 5  4'A  5          4H  5           4^4  5           434 

Vienna   b  4)4  b          4%  5           4%  5           4% 

St. Petersburg 7  ..  7           ..  7           ..  7           .. 

Madrid   4H  4  4!^        4  4)4        4  4)4        4 

Copenhagen 6  5H  6           5)^  6           5}^  6           5H 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
August  8: 

GOLD. — The  same  order  to  which  we  referred  last  week  was  again  In  force,  and, 
after  supplying  India  and  the  trade,  the  balance  of  £300,000  was  divided  between 
Germany  and  the  Bank  On  the  week  the  movements  are  as  follows:  The  Bank  has 
received  £374,000,  of  which  £368,000  Is  bars  and  the  balance  from  Kgypt.  Wc  ex- 
pect about  £480,000  from  South  Africa  on  Monday.  Arrivals— Cape,  £304,000 
India,  £113,000;  Australia.  £38.000;  South  America.  £20,000;  Malta,  £2,000;  total, 
£477,000.     Shipments— Bombay,  £109,500;  Madras,  £10,250;  total,  £119.750. 

SILVER. — After  rising  to  32  3-16d.,  which  was  quoted  on  the  3d  Inst.,  on  the  news 
that  the  Paris  Mint  required  another  Ks.  20,000,  we  clo.se  Hd.  lower  for  spot  on  the 
week  at  31  15-I6d.,  with  forward  quoted  at  the  same  price.  The  Indian  bazaars 
have  been  quiet,  but  some  £625,000  in  Sycee  and  dollar."*  have  been  shipped  to  India 
from  Shanghai.  The  market  Is  quiet  at  the  close.  The  Bombay  quotation  Is  Rs. 
HIM  per  100  Tolahs.  Arrivals— New  York,  £151,000.  Shipments— Port  Said, 
£1,000;  Bombay,  £90,000;  Madras,  £2,500;  total,  £93,500. 

MEXICAN  DOLLARS.— Further  parcels  have  changed  hands  at  their  melting 
value      Imports — New  York,  £5,000. 


The  quotations  for  bullion  are  reported  as  follows: 

GOLD.  Aug.  9.  Aug.2.\  SILVER.  Aug.'i.  Aug.  2. 

London  Standard.         s.    d.  s.    d.    \     London  Standard.         d.  d. 

Bar  gold,  nne.  oz 77  UV/s  77  lOH  I  Bar  silver,  fine,  oz 3115-16  32  1-16 

U.  S.  goldgoln,oz 76    5}4  76    5'A  \   "  2  mo.  delivery,  oz_31  15-16  32 

German  gold  coin,  oz._  76    5)4  76    SJ^  | Cake  silver,  oz -.34H  34Ji 

French  gold  coin,  oz...  76    5)4  76    5H  I  Mexican  dollars nom.  nom. 

Japanese  yen,  oz 76    5)4  76    5)4\ 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Forty-nine  weeks.                             1906-07.  1905-06.  1904-05.  1903-04. 

Imports  of  wheat cwt.88,403,352  87,928,090  96,542,400  S6. 404, 236 

Barley    18,819,034  19,698,200  20,152,100  30,113,926 

Oats 10,112,914  14,864,100  16,199,700  14,231,394 

Peas 1,617,970  1,677,685  2,106,770  2,295,190 

Beans 420,830  573,910       1,404,460  2,022, 94S 

Indlancorn 47,190,470  43,072,700  38,221,750  44,681,567 

Flour    12.612,172  13,718,070  10,405,120  18,230,943 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1906-07.  1905-06.  1904-05.  1903-04. 

Wheat  Imported cwt_88.403,352  87,928,090  96,542,400  86,404,236 

Imports  of  flour .12,612,172  13,718,070  10,405,120  18,230.943 

Sales  of  home-grown 33,996,592  27,746,571  13,686,424  16,984,629 

Total 135,014,116  129,392,731   120,633,944  121,619,808 

Average  price  wheat,  week 33s.  2d.  30s.  9d.        31s.  lid.  28s.  8d. 

Average  price,  season 27s.  8d  28s.  9d.       30s     9d.         27s.  2d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This    week.  Last  week.  1906.  1905. 

Wheat .qrs.  2,340,000  2,.385,000  2,474,000  2,545,000 

Flour,  equal  to. qrs.       140,000  1.55,000  161,000  90,000 

Maize   qrs.   1,030,000  1,000,000  1,105,000  1,320,00ft 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

Lo7idon, 

Week  eming  Aug .  23 .  Sat.  Mon.  Tues.  Wed.        Thurs.  Fri. 

SUver.peroz d.  31  11-16  31  9-16  315-16  317-16    313-16  31H 

Consols,  new,  2>^  per  cents-.  81  11-16  81?^  HWa  8113-16  82  1-16  82 

Foraccount 8111-16  815^  815i  8113-16  82  1-16  82 

French  Rentes  (in  Paris). fr.   94.47M  94.37)4  94.42)4  94.30        94.20  94.35 

Russian  Imperial  4s 71 M  72  72 Ji  72M         72>i  72^ 

do         do         New 5s...  82M  82%  82%  83M         83  83M 

Amalgamated  Copper  Co 69^4  69>i  69ii  71  70><!  72 

6  Anaconda  Mining  Co 814  9)4  9  '    9)4  9H  9H 

Atchison  Topeka  &  Santa  Fe  85Ji  S6)4  85)4  86J4         87  86K 

Preferred   93  92)4  92)4         92  93  93 

Baltimore  &  Ohio 90  89M  89%         90%         91  91% 

Preferred   86%  86%  86%         86%         86,V,         86% 

Canadian  Pacific 167%  16754  167%  167%  168  168% 

Chesapeake  &  Ohio. 33  32%  32%         32%         32  33% 

Chicago  Great  Western 10  10  10  10  10  10% 

Chicago  Milw.  &  St.  Paul...  123%  123%  123  125%  125  126 

Denver  &  Rio  Gr.,  com 21%  24  24  25%         24%         24 

Preferred   67%  67  67  67%         67%         67% 

Erie,  common 20M  21%  20%  21%  21%  20% 

First  preferred 54  54  54  54  53%         53 

Second  preferred 36  35%  35%         35  35  36% 

Illinois  Central 136  137  136  136  136%  137 

Louisville  &  Nashville 108  107%  106%  108  107  107% 

Mexican  Central 17  17%  17  18  18  18% 

Missouri  Kan.  &  Tex.,  com..  33%  33%  3.3%  34%  34  34% 

Preferred   63  63  63  63%         63%         63% 

National  RR. of  Mexico 49  49  49  49  49  49% 

N.Y.  Cent.  &Hud.  River. _.  105  106  106  107  107  106 

N.  Y.  Ont.  &  Western,  com.  32%  31%  31%         32%         33  33 

Norfolk  &  Western,  com 72  71  71  70%  71  71% 

Preferred   84  84  S4  84  84  84 

Northern  Pacific 118  118  118  120%  120  121% 

a  Pennsylvania... 59%  60  59%         59%         60  60% 

aReadingCo 4454  46  45  45%  46%  46% 

a  First  preferred 41  41  41  41  41  41 

a  Second  preferred 40  40  40  40  40  40 

RocklslandCo 1854  18%'  18%         18%         18%         19 

Southern  Pacific 8254  84%  83%         84%         84%         So 

Southern  Ry.,  common 17  16  16  16%         16%         1654 

Preferred    57%  56%  56%  56%  58  60% 

Union  Padfle,  common 12554  128%  126%  127%  128%  129% 

Preferred   83  84  .    84  84  84  84 

U.  S.  Steel  Corp.,  common..  30%  31%  31  31%         31%         31% 

Preferred   94%  95%  94%         95  95%         95% 

WalMSh    11%  11  11  11  11%         11% 

Preferred   20%  20%  20%         20%         21  20% 

Extended  4s 57%  57  57  .55  56}  <  56 

a  Price  per  share.     6  £  sterling. 

§oitir.xcvcml  aud  ||XisccXlan«oxis^iiMUg> 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department: 

APPLICATION    TO     CONVERT     INTO     NATIONAL     BANK 
APPROVED. 

The  Merchants'  Bank  of  Waitsburg.  Washington,  Into  "The  First  Na- 
tional Bank  of  Waltsburg."     Capital,  $50,000. 

NATIONAL  BANKS  ORGANIZED.    • 
Certificates  Issued  from  Aug.  12  1907  to  Aug.  17  1907,  Inclusive. 

8  833 — The  First  National  Bank  of  Lindenhurst,  New  York.  Capital. 
$25,000.  Wilbur  C.  Abbott,  President;  Chas.  Weierter  Jr.  and 
Frederick  Shelde,  Vice-Presidents;  George  Pebler,  Cashier. 

8,834 — The  First  National  Bank  of  Marlboro,  New  York.  Capital,  $25,- 
000.  James  F.  Wygant,  President;  W.  E.  Holloway,  Vice-Presi- 
dent; C.  W.  Davis,  Cashier. 

8,835 — The  Blrdseye  National  Bank,  Birdseye,  Indiana.  Capital.  $25,000. 
Frank  Zlmtner,  President;  James  E.  Glenn,  Vice-President;  Gus 
Sharp,  Cashier. 

8  836 — The  First  National  Bank  of  Selmer,  Tennessee.  Capital,  $30,000. 
P.  H.  Thrasher,  President;  J.  T.  Wanen,  Vice-President;  Albert 
Gillespie,  Cashier. 

8  837 — The  First  National  Bank  of  Henderson vUlCi  North  Carolina. 
Capital,  $30,000.  W.  J.  Davis,  President;  Geo.  I.  White,  Vice- 
President;  K.  G.  MoiTis,  Cashier;  P.  F.  Patton,  Assistant  Cashier. 
Conversion  of  the  Commercial  Bank  of  HendersonvlUe. 

8  838 — The  Citizens'  National  Bank  of  Highland  Falls,  New  York.     Capital, 
$25,000.     Geo.  W.  Flood,  President;  Isaac  H.  Birdsley,  Cashier. 
RESUMPTION  OF  BUSINESS. 

2  900 — The  Farmers'  National  Bank  of  Boyertown,  Pennsylvania,  placed 
In  charge  of  a  receiver  July  20  1907,  resumed  business  Aug.  12  1907. 
LIQUIDATIONS. 

7  016 — The  Farmers'  National  Bank  of  Van  Alstyne,  Texas,  was  placed 

in  voluntary  liquidation  July  30  1907. 
2  741 — The  First  National  Bank  of  Nashua,  New  Hampshire,  was  placed 
in     voluntary     liquidation     August     10     1907. 
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DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


JSame  oi  Company. 


Railroads  (Steam). 
Alabama  Great  Southrrn,  preferred  ... 
Baltimore  Chesapeake  &  Atlantic,  pref 
Baltimore  *  Ohio,  common 

Preferred   

Boston  A-  Altiany  (tjuar.) 

Boston  *  Maine,  common  (quar.) 

Preferred      <No.  SSy 

Buffalo  *  .s\i.sq.,  pref.  (quar.)  (No.  21). 
Canadian  PaclUc,  common. 

Common  (extra) 

Preferred    . 

Chestnut  HUl  (quar.) 

Chic.  Mllw.  A  St.  Paul.  com.  and  pref.. 
fin.  -N".  O.  A-  Tex.  Pac.  pref.  (quar.).. 

deve.  Cln.  Chic.  &  St.  L.,  common 

Cleve.  *  Pittsburgh,  oilg.  guar,  (quar.) 

Special  g;uaranteed  betterment  (quar) 

Illinois  Central  (No.  105)... 

ManhalUiii  Ry..  ouar.  (guar.)  (,No.  94).. 

3rorth  Penasylvanla  (quar.) 

Phlla.  Germantown  &  Norrlstown  (quar) 

Reading  Company,  linst  preferred 

Jfl.LouisA-  SauFnincisco  Isl  pl-  (quar.) 
Southern Paclflc.Co.,  com.  (quar.)  (No. 4) 
Southern ,    prel 

MoWu  A  OItU)  stock  mist  ccrtljlcates. . 
Union  Pacific,  common  (quar.) 

Preferred ., 

TJtica  it  Blacls  River,  guaranteed 

Street  Railways. 

American  Railways  (quar.) 

Chattanooga  Hallways,  pret.  (quar.)  . 
Columbus  (O.)  Ry.,  common  (quar.).. 
Galveston  Electric  Co..  preferred  (No.  5) 
Kansas  City  Hy.  &  Light,  pret.  (quar.). 
Aorl/Krii  Texas  Electric  Co..  pre}.  (Xo.  4) 

Philadelphia  Co.,  Pittsburgh,  pret 

Rochester  RnUwatj,  common  (.quar.) 

Rochester  Railway  li:  Light,  pref.  (guar.). 
Terre  Haute  Traction  &  Light,  pret.. 
Whatcom  Co.  Ry.  &Lt.,  pref.  (No  8).. 

Miscellaneous. 
Alabama  Co)is.  Coal  &  Iron,  pref.  (ciuar.) 

Amalgamated  Copper  (quar.) 

American  Caramel ,  common  (quar.) 

Common  (extra) 

Preferred  (quar.)   

American  Cnal 

American  Express  (quar.) _. 

Amer.  Graphophone,  com.  (qu.)  (No. .39) 
.\merican  Locomotive,  corrmion  (quar.) 
American  Radiator,  common  (quar.).. 
American  Shipbuilding,  common  (quar.) 

Common  extia 

Amer.  Smelters  Sec,  pref.  "A"  (quar.) 

Preferred  "B"  (quar.)  (No.  9) 

-Imeriran  Sugar  Refining,  com.  (quar.) 

Preferred  (quar.) 

American  Telegraph  &  Cable,  guar  (qu.) 
American  Tobacco,  common  (quar.) 

Common  (extra) 

Barney  A-  .Smith  Car,  common  (quar.),. 

Preferred  (quar.) 

British  Columbia  Copper  (quar.) 

Extra   

-Butte  Coalition  Mining  (guar.) 

Butterick  Company  (quar.) 

'Central  Fireworks,  common 

Preferred 

'Consolidated  Cotton  Duck,  preferred 

Consolidated  Gas.  New  York  (quar.) 

Diamond  Matrh  (gtutr.) 

duPontfE.I.)deNemoursPow.,coin.(quar) 
Eastman  Kodak  of  N.J. ,  com.  (quar.).. 

Common,  extra 

Pref erre<l  (q  uar .) 

Federal  Mining  &  Smelt.,  com.  (quar.). 

Common  (extra)  

Preferred  (quar.) 

Xleneral  Asphalt,  preferred  (No.  4) 

■General  Chemical,  common 

•Great \ort'iom  Paper  (guar.) 

Independent  Brew.,  PIttsb.,  com.  (No. D 

Preferred  (quar.) 

Kings  County  Elec.  Lt.  &  Power  (quar.) 

Lord  &  Taylor,  preferred 

Mahomng  Investment  Co I.I 

National  Biscuit,  common  (quar.).. I.. 

Preferred  (quar.) 

J^atlonal  Enam,  *  Stamping,  pref.'(qu.) 
National  Lead,  common  (quar.)  (No.  15) 

Preferred  (quar.)  (No.  03) 

New  England  Cotton  Yarn,  com.  (quar.) 

Newhousi!  Miue.s  A  Smelters  (quar.) 

'.^IIles-BenLcn^Pond ,   common 

North  American  Co.  (quar.)  (No.  19) 
People's  €,as  Light  &  Coke  (quar.) 
Pressed  Steel  Car.  pref.  (quar.)  (No.  34) 
■Quaker  Oats,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) IIIIIII 

Jtallwai/  l<teei  Spring ,  preferred  (guar.) II" 
Republic  Iron  &  Steel,  preferred  (guar.) 
Sloss-Shettield  Stcel&  Iron, com.  (quar.) 

Standard  OH  (quar.) 

United  tIgarMtrs.,  pret.  (quar).(NoI.5)" 
U.  S.  Cast  Iron  Pipe  &  Fdry.,com  (qu  ) 

Preferred  (quar.)  (No.  27) 

United  States  Envelope,  preferred 

V.  S.  Steel  Corp.,  com.  (quar.)  (No.  15) 

Preferred  (quar.)  (No.  25).. 

A^rginia  Iron.  Coal  &  Coke 

Welsbach  Company  (annual) 


Per 
Cent. 


3 
2 
3 

2 

2 

VA 

3 

1 
3 

3^ 
2 
IH 

IM 

2 

IM 

1 

3H 

Wi 

2 

3 

2 

"l 

VA 
2 

2H 
2 

3 

IVi 

3 

2^ 

1 

IH 

3 

3 

2 

1^ 
'A 
2 
5 
3 
IJi 

1 
1 
2 

IJi 

IM 
IH 
IJi 

754 
1 

2 

250. 
15c. 

50c. 

1 

H 
3J4 
3 
1 

2^ 
I'A 
2H 
5 

rVi 
iH 
iH 
IH 
1 

2 

m 
1 

IH 

2 
3 
2 

IM 

l« 

l^h 

IM 

IH 

iy,b 

50c. 
IJ^d 
IK 
IH 
IH 
IH 
yi 
IH 
1% 

1J€ 
$6 

IH 
1 

IM 
3 

IVa, 

5e 

2 


When 
Payable. 


Aug. 

Sept. 

Sept. 

Sept. 

Sept.' 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Oct. 

Aug. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Aug. 
Sept. 
Sept. 
Sept. 

Sept. 

Aug. 

Nov. 

Nov. 

Oct. 

Sept. 

Oct. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Aug. 

Aug. 

Sept. 

Sept. 

Sept. 

Oct. 

Aug. 

Sept. 

Oct. 

Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Aug. 

Aug. 

Oct. 

Oct. 

Aug. 

Sept. 

Oct. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Oct. 

Sept. 


31 
1 
3 
3 

30 
1 
3 
3 

30 

30 
1 
4 
3 
2 
3 
2 
2 

31 
1 

26 
4 

10 
1 
1 

17 
1 
1 
1 

30 

14 
I 


15 

26 
1 
1 
1 
3 
1 

15 
26 

30 


Books  Closed. 
Days  Inclusive. 


Aug.  4 
Holders 
Aug.  18 
Aug.  18 
Holders 
Holders 
Holders 
Holders 
Sept.  1 
Sept.  1 
Sept.  1 
Holders 
Holders 
Aug.  18 
Holders 
Holders 
Holders 
A^ug.  2 
Sjpt.  14 
Aug.  15 
Holders 
Holders 
Sept. 17 


to 
of  rec. 

to 

to 
of  rec. 
ef  rec. 
of  rec. 
ol  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 


Sept.  2 
AU2.  20 
Sept.  2 
Sept.  2 
Aug.  31 
Sept,  3 
Aug.  15 
Aug.  20 
Oct.  2 
Oct  .  2 
Oct.  2 
Aug.  20 
Aug.  21 
Sept.  2 
July  31 
Aug.  10 
Aug.  10 
Aug.  21 
Sept.  24 
Aug.  19 
Aug.  20 
Aug.  24 
Oct.     1 


Sept.  22 
Sept. 15 
Sept.  15 
Sept.  15 
Sept.  15 

Aug.  31 
Holders 
Holders 
Holders 
Aug., 20 
Holders 
Holders 
Holders 
Holders 
Aug.  24 
Holders 

Sept.  4 
July    26 


to 
to 
to 
to 
to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 
to 


Oct.  17 
Sept.  30 
Oct.  8 
Oct.  8 
Sept.  30 

Sept.  8 
Aug.  20 
Aug.  25 
Aug.  22 
Sept.  2 
Aug.  22 
Aug.  10 
Aug.  27 
Aug.  27 
Sept.  1 
Aug.  19 

Sept.  15 
Aug.  11 


Sept.  11      to 
Aug.  23       to 
Holders  of  rec. 
Holders  of  rec. 
Aug.  10       to 
Sept.  22 


2l.4.ug.  18 


Aug.  18 
Aug.  18 
Aug.  18 
Sept.  1 
Sept.  1 
Aug.  16 
.4.ug.  16 
Aug.  16 
Sept.  5 
Aug.  22 
Aug.  17 
Aug.  17 
Aug.  31 
Aug.  16 
Aug.  21 
Aug.,21 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Sept.  30 
Sept.  3 
Sept.  14 
Sept.  1 
Aug.  25 
Sept.  30 


Sept.  2 

Sept.  2 

Oct.  2 

Oct.  2 

Sept.  2 

Sept.  2 

Sept.  2 
Sept.  16 

Sept.  2 

Sept.  4 

Sept.  4 

Sept.  8 

Sept.  3 

Sept.  4 

Sept.  4 


Aug.  28 
Sept.    1 
Sept.    6 
Sept.    1 
Sept.    1 
Sept.  1 
Aug.  27 
Aug.  27 
Aug.  27 
Aug.  18 
Aug.  25 
Aug.  27 
Aug.  13 
Aug.  13 
Aug.  23 
Aug.  25 
Holders  o£  rec 
Sept. 29       to 
Aug.  19 
Sept.  11 
Sept.  14 
Aug.  24 
Aug.     16 
Aug.  16 
Sept.  13 
Holders  of  rec. 
Aug.  11       to 
Aug.     8       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Sept.  11       to 
Sept. 17       to 
Holders  of  rec. 
Holders  ot  rec. 
Aug.  21        to 
Aug.  11       to 
Aug.  11        to 
Holders  of  rec. 
Sept.  12       to 
Aug.     8 
Sept.    1 
Holders  ot  rec. 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


to 
to 
to 
to 
to 
to 
to 


to 
to 


Sept.  16 
Sept.  15 
Sept.  15 
Sept.  15 
Sept.  15 
Sept.  15 
Sept.  2 
Sept.  2 
Sept.  2 
Sept.  2 
Sept.  3 
Sept.  2 
Aug.  24 
Aug.  24 
Sept.  1 
Sept.    3 

,  Aug.  20 
Oct.  15 
Aug.  31 
Sept.  30 
Oct.  1 
Sept.  16 
Sept.  2 
Sept.  2 
Sept.  20 

Aug.  15a 
Aug.  26 
Aug.  27 
Oct.  5 
Oct.  5 
Aug.  20 
Sept.  20 
Oct.  16 
A':g.  19 
Aug.  19 
Sept.  2 
Sept.  2 
Sept.  2 
Aug.  17 
Sept.  30 
Aug.  39 
Oct.  1 
Aug.  21 


a  Transfer  books  not  clo,sed. 
■^  -Also  1H%,  payable  Dec.  20. 
'  n  quarterly  instalments. 


6  Declared  6%  payable  In  quarterly  Instalments. 
e  Payable  in  stock  at  par.     h  Declared  7%  payable 


Auction  Sales. — Among  other  securities  the  following,  not 
Tegularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 

iStocks.  I  Bonds 

J  50  Co!iimt;la  Fullers  Earth  Co..  $1,000  Consolidated  Ry.,  Llffht 

-  ,-  ''"'",  •■;. '■^'■''■■*^"  each_.S100  lot        &  Power  Co.  of  Wllminiftoii , 
''  in, cu  States  Trust  Co ll.'iO.      N.  C     5s    J&J  "         SCy. 


Breadstuffs  Figures  Brought  from  Page  479. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  bv 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.lQGlbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  S2  lbs. 

bush.4»lbs. 

bu.  56  lbs. 

Chicago 

131,555 

2,003,032 

1,697,230 

2,080,250 

56,100 

29.200 

Milwaukee. - 

47,000 

160,000 

70,000 

118,400 

30,000 

9,000 

Duluth 

81,750 

.304,709 

6.545 

12,422 

Minneapolis. 

896,940 

34,040 

129,360 

Toledo 

624,000 

65,000 

106,500 

3.0(0 

Detroit 

2,200 

36,369 

92,488 

17,723 

Cleveland... 

1,123 

36,227 

49,094 

84,456 

9,600 

St.  Louis... 

:i7,110 

900,531 

571,5'20 

.=140,800 

1 ,300 

12,000 

Peoria 

12,050 

74,000 

207 ,300 

424,500 

8,000 

9,000 

Kansas  City. 

1,633,000 

298,000 

192, .500 

Tot.wk.'OT 

312,738 

6,668„S68 

3,154,217 

3  706,911 

105,000 

62, -200 

Same  wk. '06 

408,080 

5,.381,fi01 

2,652,513 

4,418,611 

242,916 

75,709 

8ame[wk.  '05 

366,761 

4,752,256 

3,320,0.38 

5,9.59,612 

583 ,903 

120,330 

Since  .Aug.  1 

1907 

1,065,833 

19,506,244 

8,335,045 

10,425,826 

407,649 

192,02s 

1906 

1,232,324 

20,721,081 

7,276,575 

13,899,830 

1,095,044 

252,135 

1905 

1,003,859 

17,354,371 

9,451,689 

18,932,975 

1,202,737 

342,526 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  17  1907  follow: 


Flour , 
Receipts  at —  bbls. 

New  York 95,943 

Bo.ston 46,215 

Philadelphia 72,104 


Baltimore. 

Richmond 

Newport  News 

New  Orleans. a 

Galveston 

Norfolk 

Montreal 

Mobile 


56,551 

4,175 

10,795 

11,247 

'  y,998 
23,413 

6,846 


Wheat, 
bush. 
697,000 
590,168 
(j3 1,603 
377,750 

63,636 

2-1 ,000 
176,700 

30,000 


574,275 


Com , 

bush. 

223,200 

41, .864 

117,010 

107,147 

65,382 

17,143 

172,200 

1,000 

164",865 
8,700 


Barley, 

bush. 

16,800 

1,668 


Oats, 
bush. 
247,500 
67,185 
78,886 
32,875 
52,720 

bblooo 


153,544       34,383 


Rye, 
bush. 
2,925 


3,003 


Total'.week 335,287     3,165,132 

Week  1906. 421,324     3,091,591 


918,511       692,710 
553,822     1,191,129 


52,851 
63.481 


5,928 
12,772 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  throiigh  bills  ot  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Aug.  17  compare  as 
follows  for  four  years: 

Receipts  of—                                    1907.  1906.                  1905.                  1904 

Flour. bbls.   11,782,632  10,176.451         6,488,538       11,251,207 

W"heat bush.   59,004,455  .52,620,498       16,838,198       28,917  910 

Corn 70,012,713  72,671,310       68,173,449       36, 188. 125 

Oats 34,409,014  48,3i6,488       30,411,826       26,880;717 

Barley   3,205,177  7,579,501          4,645,882          1,967,901 

Rye 1,272,276  868,778             230,097             533,469 


Total  grain 

The  exports  from 
ending  Aug.  17  1907 

Wheat, 

Exports  from —  bush. 

NewYork 605,278 

Boston 327 ,214 

Philadelphia 412,000 

Baltimore.. 339,051 

Newport  News.  . .  24 .000 

New  Orlean,s 

Galveston 1,200 

Norfolk 

Montreal 500,229 

Mobile 


.167,903,635     182,056,575     120,299,452       94,488.122 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


Corn, 

bush. 

920,136 

103,908 

59,999 

337,2,85 

17,143 

7,604 

7,600 


116,8.86 
8,700 


Flour , 

bbls. 

74,789 

2,943 

38,474 

11,035 

10,795 

2,927 

1 ,378 

7,998 

17,818 

6,846 


Oats, 

bush. 

29,635 


470 
Vol385 


Rye, 

bush. 

47,313 


Barley, 
bush . 


Peas, 
bush. 
1,743 


92,133       26,000 


Total  week 2,208,972  1,576,261 

Week  1906 2,357,.865       784,940 

The  destination  of  these 
July  1  1907  is  as  below: 

—Flour- 


175,003   132,023  47,313 
127,250   177,376   

exports  for  the 


26,000 
57,416 

week  and 


1.743 
3,896 

since 


Week 
Exports  for  week  and  Aug.n . 
since  July  1  to —        bbls. 
United  Kingdom...  49,336 

Continent 67,038 

So.  &  Cent.  Amer..   15,248 

West  Indies 30,482 

Brit.  No.  Am.  Cols.-     2,946 
Other  countries 9,953 


Since 

Julij  1 

1907. 

bbls. 

553,208 

364  ,.508 

94,909 

185,356 

9,456 

98,595 


Week 

Aug.  17. 

bu-ih. 

1,341,133 

866,639 

'l',206 


Wlieat 

Since 

July  1 

1907. 

bush. 

8,905,313 

2,705,075 

83,030 

4,900 

""17I726 


Com 


Week 

Aug.  17. 

bush. 

694,885 

853,006 

1,254 

27,116 


Since 
July  1 

1907. 

bush . 

,358,640 

,741,184 

55,674 

.338,690 

5,416 

4,386 


Total 175,003   1,306.092  2,208,972  11,836,038  1,576,261 

Totall906.. ..127,250   1,130,397  2,357,865     8,433,760      784,940 

The  visible  supply  of  grain,  comprising  the  stocks 
ary  at  the  principal  points  of  accumulation  at  lake 
board  ports  Aug.  17  1907,  was  as  follows 


10,503,990 
5,290,528 

in  gran- 
and  sea- 


Wheaf 
bush . 
NewYork. 1,345,000 

afloat 

Boston 450,000 

Philadelphia 768,000 

Baltimore 843,000 

New  Orleans 95,000 

Galveston 452,000 

Montreal 930,000 

Toronto . 

Buffalo... _ 1,854,000 

afloat 

Toledo 1,265,000 

afloat 

Detroit 329,000 

afloat 

Chicago 10,420,000 

afloat 

Milwaukee 275,000 

afloat 

Ft.  William-Pt.  Arthur.  7,387,000 

Duluth 3,034,000 

Minneapolis 11 ,252,000 

St.  Louis 3,501,000 

afloat -- 

Kansas  City 4,497,000 

Peoria 3,000 

Indianapolis 673,000 

On  Mis.sisslppilRver 

OnLakes 1,108,000 

On  Canal  and  River...      490,000 


Corn, 
bush. 
494,000 

182,000 

403,000 

1,024,000 

164,000 

83,000 

75,000 


Oats, 
bush. 
257,000 


650,000 
193".5o6 


Total  Aug.  17  1917.  .50,953,000 
Total  .Aug.  10  1907 ..48. 686 ,000 
Total  Aug.  18  1906. .31,949,000 
Total  Aug.  19  1905..  13,722,000 
Total  Aug.  20  1904..  12. 323. 000 
Total  Aug.  22  1903 -.12, 690, 000 


126,000 
156',066 


66,000 


21,000 
32,000 
71,000 

I94I006 
143,000 
210,000 

596I606 
42,000 

4,925,000 
5,738,000 
2,710,000 
4,422,000 
4,646,000 
0,447,000 


9,000 
84,000 
48,000 
80,000 

I79I006 

3,000 

147,000 

4y,oo6 

"  "9I660 
45I60O 
39I060 


52,000 
47,000 
31,000 

2'2l666 

115,000 

31,000 

371000 
66,000 

1,348,000 
1,801,000 
4,919,000 
8,149,000 
4,120,000 
5,904.000 


Rye. 
bush. 
188,000 


2,000 

"  61666 
1Y2I600 
"  4I666 

'"6,666 

213l600 


Barley . 

bush 

23,000 


26,000 
12'7l666 


1,000 


6,000 

22,000 

2.000 

iY,666 

5,000 


22,000 


600,000 
588,000 
1,359,000 
885,000 
903,000 
561,000 


4,000 


109,000 
19,000 
14,000 


9,000 


32,000 

363.000 
.387,000 
869,000 
670,000 
779,000 
525,000 


450 


THE  CHRONICLE. 


[Vol.  lxxxv. 


Statement  of  New  York  City  Cleaxing-House  Banks. — 

The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Aug.  17. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages  of  the 
daily  results,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  daj-s  of  the  week  and 
divide  this  aggregate  bj'  the  number  of  days. 

We  omit  two  clphiTs  (00)  in  all  cases. 


Banks. 
00s  omltled. 


Capital. 


Bank  of  X.  Y. 
M.inhattan  Co 

Merchants' 

Mechanics' \ 

America | 

Phcolx I 

City ! 

Chemical 1 

Merchants'  Ex.! 

Gallatin 

BuTrh.  &-  Drov.l 
y.  acrs 

t 

A:..... -.xch. 

CommfTce 

Mercantile 

Pacific 

Cliatiiam 

People's 

Norili  America. 

H.anover 

ruizrns'  Cent.. 

Nns,_u 

Market  &  Fult. 
Meiioiiolitan  __ 
CornK.xcliange. 

Oriental 

Imi).  iSiTraders' 

Park 

East   River 

Foiu-th 

Second 

First  

Irving  Nat.  Ex. 

Bowery 

N.  Y.  County.. 
German-.Amer  . 

Chase 

Fitth  Avenue. - 
German  Exch.. 

Germania 

Lincoln  

Garfleid 

Fitth 

Metropolis 

West  Side 

Seaboard 

1st  Nat.,  Blclyn 

Liberty  

N.  Y.  Prod. Ex. 
NewAmsterdam 

State  

14th  Street 


Surplus.  '    Loans. 


Specie.   1  Legals. 


Deposits,  a]  Rc- 
s'TVe 


2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25.000,0 

3,000.0 

600.0 

1,000,0 

300.0 

2,000.0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200,0 

2,000,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3;000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0' 

500,0 

10,000,01 

2,000.01 

250,0i 

500.0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

500,0 

1,000,0 

250.0, 

1.000,0 

200,0, 

1,000,0 1 

300,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 


s 

3,039,9 

3,001,1 

1,607,1 

3.627,3 

4,238,1 

454,5 

22,276,0 

5,400,1 

524.8 

2,394.51 

161,6 

950,3 

684,2 

4.765,21 

14.947,8: 

5.099.3, 

801,5! 

1,038 ,9 1 

475,5! 

2,240,0; 

8,521,3 

1,045.01 

357,81 

1.561,4 

951,3 

4.989,5 

1,212,7 

7,276,6 

8,645,2 

12s. 11 

3.307.51 

1,964,7! 

19,749,5 

1,080,1 

770,2 

546,0 

630,3 

4,827,0 

1,940,8 

852,0 

944,2 

1,5.36,8 

1.342,7 

460,5 

1,700,0 

808,9 

1,413,3 

695,8 

2,317,0 

616,1 

269,9 

780,2 

437,3 


S 

16,983,0 

24.900,0 

14,160,0 

20,609,0 

21,144,9 

7,784,0; 

158,664,8 

25, .327,0 

5,851,1 

8,322,6 

2,244,9 

16,362,0 

5.933.9 

20,739,4 

137,373.2 

19.403,1 

3.192,0 

5,288,4 

2,002,7 

15.359,2 

53,825,7 

20, -298,3 

3.743,6 

7,367,6 

10,740,4 

36,856,0 

10,596,0 

25.246,7 

73,236,0 

1,259.3 

17,905.7 

9.778.0 

92.210.0 

14.800,0 

3.2S5.0 

5.197.9 

3.880,9 

50.689,7 

9.493,4 

3,560,5 

4,654,9 

12,754,6 

7,454,6 

2,923,2 

9,4.55.5 

3.983,0 

14,897,0] 

4,.374,0 

12,280.5 

6,548,1 

4,517,9l 

13,667,01 

7,095,9 


S 
2,200.0 
5.760.0 
3. '24 1.0 
2,757.0 
2.739.8 
1.587.0 
38,655,7 
4,550,1 

90S,C 
1,01).^, 2 

4Si>,3 
3.T 
1.! 

3.1; :,. 

17.0,S3 
2,013 

215 

520 

332 

2.1.55 

12.119 

2,911 

266 
1,042 
2.347 
6,301 
1,015 
4,115 
17,(iiil 

1,59 

2,370 

1,226 

20,549, 

2,809, 

635, 

978, 

716, 

12,. 507 

2.125, 

200, 

70S, 
l.-!,5B, 
1,466, 

520 

652 

4:J5 
2,971 

480, 
2,1.54, 
1,638, 

694, 
3,062, 

.831 


S 
1,757,0 

2,200,0 

1,081.0 

2,091,0 

2,544,5 

93,0 

2,100,0 

1.647,5 

312,1 

5Sii,5 

.50,2 


s 

14,782 

28.850 

15.918 

19.767 

21.271 

6.931 

141.946 

23.855 

5.828 

5.,S75 

:.!.031 


3ill 

4  1 

4'   5 


,0 
,9 
,0 
,0 

:4i2 

,0l  1 
,5 1  1 
,0 
,0 
,9 

;i'  1 

,6! 

,0' 

,8 

,4|    1 

'>! 

2 

;1  1 
0 
0 
,0 

7 

6 
9 
0 


,553,1 
844,9 
525,1 
941,4 
372,3 
657,9 
961.1 

.8.3.S.8 
478,3 
605,7 
101,3 

,899,0 
497,1 

,292,0 

,120,0 
147,0 

,081,2 
097,0 

,001,2 
646,0 
83,0 
489,5 
194,9 
320,0 
707,4 
725,0 
873,4 
751,9 
264,9 
188,0 

,481,8 
57(i,0 

,721,0 
369,0 
450,0 
453,1 
226,1 
156,0 
343,4 


113.165 

14.136 

3. 457 

5.216 

,  2,442 

14,680 

63.231 

19.28.'! 

4,059 

0.850 

10.586 

42.728 

10.741 

21.977 

81.671 

1.397 

17.2.50 

9.122 

79.941 

14,295 

3,527 

6,129 

3,738 

.54.472 

10.369 

3.952 

5.834 

13,294 

7,371 

2,918 

8,947 

4,260 

17,1,56 

3,906 

10,270 

7,763 

4,927 

15,632 

7.179 


0  26.7 
0I27.5 
0i27.0 

.0124.5 
,6  24.8 
,0  24.2 

1  2S.7 
0  26.0 
5:20.9 

,3  28.2 
.7126.5 
, 0125.2 
.8  23.8 
,2 1 26.1 
,7125.3 
,1  20.2 
.9  21.4 
.528.0 
.2:28.8 
,325.9 
.4i28.5 
5  24.6 
3  18.3 

2  24.0 
0  23.1 
0126.2 
9,19.6 
0  24.6 
0  25.4 
8  21.8 
5 1 25. 5 
0:25.4 
0  26.9 
0126.2 
OI2O.3 
0  23.9 
7  24.3 
225.3 
8i27.3 
8|23.4 
8!27.1 
5|24.1 
3!  23. 4 
9|24.2 
4123.8 
0  23.7 
0  27.3 
0:21.7 
4125.3 
8:26.9 
2:18.7 
0!20.6 
0il6.3 


Totals  , 129,400,0  101,407,4  1090,222, 1:203, 988,3:70, 170, M059,457,3  25.8 

a  Total  United  States  deposits  Included,  $27,797,300. 

Reports  of  Non-Member  Banks. — The  following  is  the 
Statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.   17,  based  on  average  daily  result.s. 

We  omit  two  ciphers  (00)  In  all  cases. 


Loans 

Lc'jal 

Deposit  with 

and 
Invest- 

Tender 
and 

Banks. 

Capi- 

SVT- 

Specie. 

Clcar- 

Other 

Net 

tal. 

plus. 

ments. 

Bunk 
Notes. 

ing 
Agent. 

Banks, 
&e. 

Deposits. 

N.  V.  City. 

Borowjhs  ol 

Man.&Br'x. 

S 

$ 

S 

$ 

$ 

S 

S 

S 

Wash.  H'g'ts 

100.0 

177,4 

1,028,1 

13.5 

49,8 

60,1 

851,0 

Century  

200.0 

149.6 

1,204,2 

12,1 

52,4 

73,8 

11,9 

1,027,7 

Chelsea  Exch 

100.0 

114.0 

1,269,8 

98,7 

71,9 

67,8 

106,9 

1,511,2 

Colonial 

100.0 

447,4 

3,9.56,1 

103,5 

348,1 

558,2 

189,9 

4,709,2 

Columbia 

300.0 

482,4 

6,249,0 

294,0 

245,0 

4.54.0 

6,598,0 

Consol.  Nat. 

1.000,0 

1,137,2 

5,186,1 

532,3 

245,4 

224,9 

100,6 

4,294,7 

Fidelity 

200,0 

147,5 

893,4 

8,9 

51,8 

61,8 

801,1 

Hamilton... 

200,0 

282,3 

5,441,1 

334,9 

274,0 

364,5 

835,4 

7,030,8 

Jcflcr.«on 

500,0 

083,8 

4,167,5 

7,7 

201,2 

157,7 

118,8 

3,826,7 

Mt.  Morris.. 

250,0 

218,8 

2,311,4 

104,3 

115,1 

319,7 

58,7 

2,762,2 

Mutual 

2)0,0 

2!;5,0 

3,271,9 

15,5 

274,9 

127,7 

4,3 

3,219,0 

19th  Ward.. 

300,0 

484,5 

3,289,2 

42,6 

912,9 

567,2 

632,5 

4,925,4 

Piaza  

100,0 

363,6 

3,722,0 

221,0 

204,0 

173,5 

3,884,0 

12th  Ward. 

200,0 

221,7 

2,479,0 

47,0 

227,0 

146,0 

2,770,0 

23rd  Ward.. 

100,0 

180,6 

1,683,6 

66,6 

158,4 

186,6 

123,6 

2,052,6 

Union  L;xch- 

750,0       882,8 

9,58li,l 

220,8 

327,4 

827,0 

8,818,0 

Yorlcville  . .  - 

100,0      397,9 

3,412,8 

46,0 

375,1 

170,0 

84,6 

3,943,7 

Coal  <fcl..N"at. 

500,0,      590,9 

4,984,0 

624,0 

287,0 

433,0 

60,0 

4,918,0 

Ne\v  Neth'l'd 

200,0 

208,2 

1,325,0 

65,5 

4,7 

100,5 

11,6 

1,168,8 

Batt.  Pk.  Nat 

200,0 

124,3 

841,4 

139,0 

33,0 

110,0 

754,4 

Borou'jh  ol 

Brooklyn. 

Borough   ... 

200,0 

169,1 

3,352,4 

53,9 

237,3 

184,5 

85,2 

3,733,5 

Broadway  .. 

150,0      421,0 

2,652,4 

11,6 

190,9 

191,4 

45,1 

2,698,1 

Brooklyn  ... 

300,0       123,4 

2,054,0 

121,0 

83,0 

318,8 

47,8 

2,.388,8 

Mtrs'  Nat... 

252,01      727,3 

4,631,8 

409,0 

154,0 

578,8 

174,8 

4,864,4 

Mechanics'    . 

1,000,0;      993,3 

11,755,3 

2.55,2 

674,6 

826,0 

150,8 

12,628,9 

Nassau  Nat. 

750,0       945,6 

5,400,0 

241,0 

427,0 

881,(1 

4,987,0 

National  City 

300,0      637,0 

3,371,0 

132,0 

.348.0 

603.0 

143,6 

4.033,0 

North  Side.. 

100,0      217.6 

1,669,7 

23,0 

115,3 

53,9 

191,9 

1,824,2 

Jersey  City. 

First  Nat... 

400,0 

1,192,2 

4,007,5 

189,9 

252,5 

2,074,4 

278,0 

5,394,5 

Hud.  Co. Nat. 

2.50,0 

719,2 

2,760,0 

102,9 

72,8 

136,1 

106,6 

2,244,0 

Third  Nat... 

200,0 

3.38,7 

1,913,6 

42,9 

91,2 

407,8 

26,1 

2,115,9 

Hoboken. 

First  Nat  . . . 

220,0 

581,5 

2,511,5 

112,7 

25,1 

190,5 

68,2 

2,133,1 

Second   Nat. 

125,0 

202,1 

1,829,2 

69,8 

60,0 

59,6 

93,2 

1,881,6 

Total  Aug.  17 

9,847,0 

14857,9 

114276,1 

4,762,8 

7,191,4 

11,696,4 

3,754,9 

120774,1 

Tat51  Aug.  10 

9,847,0  14857,9 

114669.2 

4,813,6 

7,058,2 

13,584,1 

3,768,7 

122818,6 

Total  Aug.   3 

9,847,0T4857,9 

1 

115606,2 

4,829,2 

6,697,8 

12,853,0 

3,660,1 

122161,5 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekh'  returns  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks: 

We  omit  tivo  ciphers  (00)  In  all  these  figures. 


Banks. 

Capltal 

and 
Surplzis. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

New  York 

July  20.. 
July  27.- 
Aug.    3.. 
Aug.  10-. 
Aug.  17-- 

$ 
290.,S20,6 
290.820.6 
290.807,4 
290„S07.4 
290.807,4 

S 

1105,250  0 
1123,163,7 
1126,950.7 
1110,4.-)3.3 
1096.222,1 

g                S 
204,768.3  72.567,6 
210.451  5  72,750,4 
2IO..339.7  71.959.1 
206  34(i  7  70.(i40.0 
203.988.3170,170,1 

8 
1072,991.3 

1095,772.9 
1099,302,4 
1070,904,6 
1059,457,3 

S 
.50,382,3 
50,293.9 
50,183,5 
.50.155.1 
.50,201,8 

$ 
1,611,773,6 
1,497,552,0 
1,603,602,9 
1.602.251,2 
1,707,913,3 

July  27-- 
Aug.    3.. 
Aug.  10.. 
Aug.  17-- 

Phila. 
July  27-. 
Aug.    3.. 
.-Vug.  10.- 
Aug.  17-- 

43,680,0 
43.680,0 
43.680.0 
43,680,0 

194,074,0 
195,288,0 
196,305,0 
193,668,0 

18.8'23.0 
18,468,0 
18,172,0 
18,048,0 

4.778.0 
4.326,0 
3.970.0 
4.140,0 

220,433,0 
223,138,0 
218.177.0 
216.684,0 

8.288.0 
8,274,0 
8.283.0 
8,330,0 

149.331,5 
144,000,5 
139.172,6 
160,281,2 

51,165,0 
51,165,0 
51,165,0 
51,165,0 

221,334.0 
221,235,0 
221,042,0 
222,421,0 

59  035  0 
58,231  0 
55,046,0 
54,940,0 

256.711,0 
253,642.0 
249.056,0 
249,981,0 

13.641,0 
13,705,0 
13,669,0 
13,697,0 

1.34.912,7 
141,472,0 
119,751,8 
132,730,5 

a  Including  tor  Boston  and  Philadelphia  tlie  item  "due  to  other  bariks"  and  also 
Government  deposits  For  Boston  these  Government  deposits  amounted  on  .\ug.  I7 
to  $2,695,000:  on  Aug.  10  to  $2,091,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Aug.  17,  al,so 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  -AT  NEW  YORK. 


For  tJie  week. 

1907. 

1906. 

1905. 

1904. 

Drv  Goods 

83,847,668 
18,540,598 

$3,583,983 
12,652.630 

82,945,599 
9,742,138 

82,598  867 

General  Merchandise. 

9.037,115 

Total 

Since  January  1 . 
Dry  Goods-. 

$17,:5S8,266    816,236,613 

5121,497,757:8102,305,511 
444,877,3571   379,591,622 

§12,687,737 

888,117,283 
350,640,228 

811,635,982 
875,687,174 

General  Merchandise 

298,876,843 

Total,  33  weelis 

$566,375,114  8481,897,133 

$438,757,511 

$374,564,017 

The  following  is  a  statement  of  the  exports  (exclu.sive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  17  and  from  .Jan.  1  to  date. 


EXPORTS  FROM  NEW  YORK  FOR  THE   WEEK. 

1907. 

1906. 

1905. 

1904. 

For  the  week 

Previously  reported 

$12,479,789 
384,172,766 

$11,836,437 
380,834,247 

810,.389,916 
324.653,624 

$7,979,410 
290,087,799 

Total,  33  weeks 

$396,652,555 

3392,670,684 

$335,043,540 

8304,067,209 

The  following  table  shows  the  exports  and  imports  of 
specie  at.  the  port  of  New  York  for  the  week  ending  Aug.  17 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE   AT  NEW  YORK. 


Goldt 

Exports. 

Imports 

Week. 

Since  Jan.  1 

Week. 

Since  J  an.  1 

Great  Britain . 

se'.ooo 
50,666 

$12,376,086 
15,206,499 

'879",i55 

11,500 

2,136,443 

1,500,000 

$9',982 
3,840 

59,549 
1,139 

82,540,353 

France                                     -       

717,087 

1,155,297 

West  Indies                     -               

311,262 

173,810 

Smith    AiTipripn, 

1,769,891 

221,441 

Total  1907  

$56,000 
8,600 

$1,341,470 
'  3',627 

$32,109,683 

5,809,504 

37,700,987 

$26,638,286 

2,246,000 

6,555 

263,847 

"""  7,665 
4,786 

$74,510 

1.57,900 

55,244 

Y6",956 

17,743 

1,088 

$6,889,141 

Total  1906               

49,496,644 

Total  1905 

6,446,454 

Silver. 

Great  Britain 

82,259 

France             

2,270 

158 

West  Indies     

116,346 

719,690 

592,004 

All  other  countries 

10,442 

Total  1907 

Total  1906.   .   - 

81,344,497 

1,124,385 

850,608 

$29,167,139 
34,418,310 
20,571,514 

$35,781 
73,420 
45,961 

$1,443,175 
1.536.703 

Total  1905 - 

2,262,502 

Of  the  above  imports  for  the  week  in  1907,  $2,158  were 
American  gold  coin  and  $950  American  silver  coin.  Of 
the  exports  during  the  same  time  $55,000  were  American 
gold  coin  and  $2,750  were  American  silver  coin. 

^attliiiig  and  l^iixaixcial. 


We  shall  be  pleased  to  mail  investors  copies  of  (he  ninth 
edition  of  our  lO^page  circular  describing  65  Short-Term  Notes 
and  Collateral  Trust  Bonds  with  approximate  market  prices. 

Spencer  Trask  &  Co, 


WILLIAM  AND  PINE  STS.. 


NEW  YORK 


Moffat   «&   W^  h  i  t  e 

Members  New  York  Stock  Exchancc. 
5  NASSAU  STREET.  HA-NOVER  BANK  BUILDING 

DEALERS   IN    INVESTMENT    SECURITIES. 
Commission  Orders   Executed  for  Cash  Only. 
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Wall  Street,  Friday  Night,  Aug.  23  1907. 

The  Money  Market  and  Financial  Situation. — The  security 
markets  as  a  whole  have  been  less  disturbed  than  last  week, 
and  a  considerable  list  of  shares  has  recovered  .somewhat 
from  the  recent  enormous  depression.  On  the  other  hand, 
the  bond  market  has  continued  weak,  and  in  several  cases 
the  decline  of  prices  lias  been  more  pronounced  than  at  any 
time  during  the  current  movement.  The  conditions  noted 
may  be  ea.sily  accounted  for  in  both  cases.  The  recover j^  in 
stocks  is  due  chiefly  to  purchases  by  traders  on  t!ie  short 
side  of  the  market,  while  the  decline  in  bonds  may  bo  traced 
to  money  market  conditions  and  the  fact  that  no  new  con- 
fidence in  the  situation  has  been  inspired. 

The  official  utterances  of  the  week,  which  had  been  looked 
forward  to  with  a  good  deal  of  interest  and  some  little  hope, 
were  disappointing-  to  those  who  had  expected  an  intimation 
that  the  policy  of  the  Administration  would,  in  some  par- 
ticulars at  least,  be  modified. 

In  the  meantime  the  money  market  is  firmer,  especially 
in  the  time-loan  department,  and  commercial  and  manu- 
facturing houses  find  it  increasingly  difficult  to  I'nds 
for  needed  requirements,  even  at  the  high  ratf-  wiil- 
ing.  The  movement  of  currencj^  to  the  v  ■■  i  crop- 
moving  purposes  has  been  larger  this  week,  .  _, a  as  yet 
just  begun,  and  the  international  monetary  situation  is  such 
that  §1,100.000  gold  has  been  shipped  to  Europe.  Under 
existing  local  conditions  the  oiitward  flow  of  gold  if  con- 
tinued, will  attract  a  good  deal  of  attention. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  3%.  To-day's  rates  on  call  were  232<S3%. 
Prime  commercial  paper  quoted  at  6@63/2%  for  endorse- 
ments and  6@6i,^%  for  best  single  names. 

The  Bank  of  f^ngland  'sweckly  statement  on  Thursday 
showed  an  increa.-^(^  in  bullion  of  £981,749  and  the  pcicentagc 
of  reserve  to  liabilities  was  48.20,  against  50.60  last  week. 

The  discount  rate  remains  at  43-3%,  as  fixed  August  15. 
The  Bank  of  France  shows  an  increase  of  9,075,000  Irancs  in 
gold  and  75,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  August  17  showed  a  decrease  in  the  reserve  held  of 
$2,828,300  and  a  surplus  over  the  required  reserve  of  $9,- 
294,075,  against  $7,760,550  the  previous  week. 


1907. 
August  17. 

Diligences 

from 

previous  week . 

1906. 

Avgusl  18. 

1905. 
AV'jvsi  19. 

Capital 

Surplus 

$ 

129,400,000 

161,407,400 

1,096,222,100 

50,201,800 

*1,059,457,300 

203,988,300 

70,170,100 

274,1.58,400 
264,864,325 

S 

8 

118,150,000 

151,092,000 

1,067.292.400 

4'i.070..500 

1,05,^,756.000 

18!!. 129.000 

81,411,500 

270.540,500 
263,439,000 

S 
115.972,700 

1:5 ',1,4  92,800 

Loans  and  discounts.  - 
(Mrculatlon 

Dec.  14,231.200 
Inc.           46,700 
Dec.  17,447,300 
Doc.    2,358,400 
Dee.       469,900 

Dec.    2,828,300 
Dee.    4,361,825 

1.1  n;.  10 1,500 

,-il,5y2,100 

Net  deposits 

Specie   

Legal  tenders 

Reserve  held 

25%  of  deposits 

1,IS,S,5S1,.300 

221.194,800 

85,298,700 

.306,493,500 
297,137,835 

Surplus  reserve 

9,294,075 

Inc.     1,533,525 

7,101,.5'^' 

'^  ?55,675 

*S27.797.300  United  St;ites  deposits  inchidecl,  aaainst  S27.795,8iiii  la^i  v.ppk  and 
$10,179,900  the  corresponding  week  of  1906.     Wiih  Iho.se  O'nitcd  SiaKs  deposits 
eliminated,  the  surplus  reserve  would  be  $10,243,400  on  August  17  and  S14.709,500 
on  August  10. 
■  Note  — Returns  of  separate  banlis  appear  on  preceding  page. 

Foreign  Exchange. — The  market  was  generally  strong  this 
week,  influenced  by  an  urgent  demand  for  remittance  and  by 
a  scarcity  of  bills;  the  tone  was  easier  at  the  clcse.  Exports 
of  gold  to  Europe,  SI, 100,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84@4  M]/^  foi"  sixty  day  and  4  88@4  88I/2  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterhng  exchange  were 
4  8325(a  4  8335  for  long,  4  8740Cft;4  8750  for  short  and  4  88® 
4  8810  for  cables.  Commercial  on  banks  4  8265ff;  4  8275 
and  documents  for  pavment  4  S2i^@4  83-%.  Cotton  for 
payment  4  «2'4'@.4  82i^,  cotton  for  acceptance  4  8265® 
4  8275  and  grain  for  payment  4  83>8@4  So%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20@5  19^a  for  long  and  5  \Q%h@5  16%ct  for  short. 
Germany  bankers'  marks  were  94^g@94  7-16  for  long  and 
95  l-16d@95  1-16  for  short.  Amsterdam,  bankers'  guilders 
were  40  24(?f  40  26  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  ISc;  week's 
range  25f.  23i/^c.  high  and  25f.  ISc.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


StcrUng,  Actual— 

High 4  8335         @4  8340 

Low 4  8270  @  4  8275 

Paris  Bankers'  Francs — 

High 5  20  $D5  19?^a 

Low 5  20a  @5  20 

Germany  bankers'  Marks — 

High 94j;  @ 94  7-16 

Low 94K  @ 94  7-16 

Amsterdam  Bankers'  Guilders— 

High.. @     

Low @ 


-Skort- 


-Cablcs- 


|4  8790 
14  8735 

|5  16Mft 
|5  16Ka 

I     95  1-16 
I     95 

I     40K« 
I     40  3-16 


@4  88 
@  4  8746 

@5  IGiia 
@5  163^ 

@95!^ 
@95H 

©4014 
@40M 


14  8840 

1 4  88 


(»4  88'«5 
@  4  8810 


Less:     a  1-16  of  1%.     d  1-32  of  1%.     ft  3-32  of  1%. 
Plus:     a:l-16ofl%.     ftl-32ofl%.     y3-32otl%. 


^  The  following  were  the  rates  for  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying, 
50c.  per  $1,000  discount;  selhng,  75c.  per  $1,000  premium. 


Charleston,  selling,  $1  per  $1,000  premium.  New  Orleans, 
bank,  $1  per  $1,000  discount;  commercial,  75c.  per  $1,000 
discount.  Chicago,  50c.  per  $1,000  di.scount.  St.  Louis, 
40c.  per  $1,000  discount.  San  Franci,sco,  30c.  per  $1,000 
premium . 

State  and  Railroad  Bonds. — No  sales  oi  .-state  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  bonds  has  been  dull  and  the  ten- 
dency of  prices  steadily  downward.  The  daily  transactions 
have  averaged  less  than  $1,000,000,  par  value,  while  there 
has  been  a  more  general  and  precipitous  fall  in  prices  than 
has  recently  occurred.  The  pi'obable  cause  of  this  decline 
is  referred  to  above  and  remains  in  force. 

Some  of  the  industrial  issues  seem  to  have  yielded  most 
readily  to  the  influence  noted,  including  Distilling  Securi- 
ties, Colorado  Industrial,  American  Tobacco  and  Westing- 
house.  Third  .\venue  con.  4s  have  been  under  special 
pressure,  which  carried  them  down  9  points,  and  Interboro- 
Metropolitan  43^s  are  nearly  4  points  lower  than  last  week. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $1,000  3s,  coup.,  1908-18,  at  102. 
The  following  are  the  daily  closing  quotations;  for  yearly  range 
see  third  page  following. 


Interest 
Periods 


2s,  1930  - registered  Q— Jan 

2s,  1930 rounoT!  Q — Jan 

3s,  1908-18  '•  'eb 

3s,  1908-18  V\'h 

3s,  1908-18 .........  "....|. .— Keb 

4s,  1925 -. -registered I Q— Feb 

4s,  1925 ...coupon  Q — Feb 

2s,  1936-Panama  Canal  regis  Q — Nov 


Aug. 
17 


*105=-^ 
*105!4 
*102;.^ 
*102i-^ 
*101'4 
*126->^ 
*126'M 
*104M 


Aug. 
19 


Aug. 
20 


Aug. 
21 


Aug. 
22 


*105J.5  *105K  1*105% 

*l05Ki*ior>i^l;'ic.i 

*102M 

*101J^,.i- 
*1265^  1*126  Js 


*126 


*126M 
*104M 


*l:: 
*1.' 
*104J 


i*105' 

'■"10- 


noi. 


Aug. 
•23 


*1055^ 
*105V5 
*102H 
*102^ 
*101% 
1*126^ 
*126i4 
i  *104M 


♦  This  is  the  price  bid  at  the  morning  board;   no  sale  was  made. 

Railroad    and    Miscellaneous     Stocks. — The     duvvuward 

movement  which  has  been  so  conspicuous  a  feature  of  the 
stock  market  for  .sometime  past  reached  a  temportiry  halting- 
place  near  the  close  last  week,  and  there  has  been  a  steady 
recoverj'^  from  the  low  quotations  then  noted  until  to-day. 
This  recovery  was,  however,  of  a  sluggish  character,  of  mea- 
gre proportions  and  has  been  almost  wholly  lost  in  to-day's 
rather  sharp  decline. 

Among  the  exceptionallj'^  strong  features  of  the  upward 
movement  were  Reading,  Great  Northern,  Northern  Pacific, 
Union  Pacific  and  North  West.  .4s  an  offset  to  this,  several 
issues  have  been  conspicuously  weak.  Tliird  .\ venue  shares 
sold  last  Friday  at  78  and  to-dajj-  at  563^,  as  against  123 
during  the  current  year.  Inter. -Met.  preferred  has  declined 
63^  points  within  the  week,  the  common  nearly  3,  closing  at 
8,  and  General  Electric  closes  with  a  loss  of  43^  points.  Other 
active  issues  generally  close  with  a  small  net  gain. 

For  daily  volume  of  business  see  page  459. 

The  following  sales  have  occurred  this'  week  of  shares  not 
represented  in  our  detailed  list  on  the  p.ages  which  follow: 


STOCKS. 

Sales 

Range  lor  week. 

Range  since  Jan.  1. 

Week  ending  August  23. 

lor 

Week. 

Loicest. 

Highest. 

Lowest. 

Highest. 

Assoc  Merchants,  Istpfd 

UOl  98    Aug    l: 

S8     Aiig'  It 

98        Aus 

10034    Mch 

Balaklala  Copper 

2,175   S63^Aug    n 
lOoi  10     Aug    17 

S8     Aug    21 

$oi4    Aua 

$11       July 

Bethlehem  Steel  Corp 

10     Aug    17 

10       Maj 

2014     Jan 

Preferred 

500;  30     Aug    22 

32     Aug    21 

30        AU2 

65        Jan 

Chic  Un  Trae  tr  rects... 

200      2MAug    It 

2MAug    19 

2Ji    Aug 

3M   May 

Conistock  Tunnel 

800    23c.  Aug    2C 

25c..A.ug    23 

23c.    Mch 

50c.     Jan 

Gt  Northern  subscript'n 

1 

rects,  60%  paid 

1,920  106^  Aug   2C 

llS^Aug    22 

105M    Aug 

121        Aug 

Homestakc  Mining 

350    70     Aug    23 

72     Aug    22 

55)4    May 

85        Feb 

NY  &  N  J  Telephone.. 

25101MAug    23 

lOlJ^Aug    23 

lOVA    Aug 

115        Jan 

Sou  Pac  prel.  subscript'n 

reels  lull  paid 

400il08^Aug    20 

109     Aug    20 

1063^  June 

112       July 

U  S  Leather,  preferred.. 

500 

90     Aug   20 

96     Aug    17 

90        Aug 

114       Jul 

Outside  Market. — The  market  for  unlisted  securities  has 
been  weak  and  strong  by  turns  this  week,  a  generally  better 
tone  prevailing  at  the  close.  Several  features  of  especial 
interest  are  to  be  noted,  chief  of  which  was  the  heavy  selling 
of  American  Tobacco  in  the  fore  part  of  the  week;  this  sent 
the  price  down  from  233  to  200.  It  rallied  later  and  moved 
up  to  224,  the  final  price  to-day  being  220.  Standard  Oil 
opened  the  week  at  455  and  fell  to  435,  ex-dividend,  and 
subsequently  to  431.  Partial  recovery  carried  the  quotation 
back  to  436.  Chicago  Subway  was  conspicuous,  a  break  in 
the  beginning  of  the  week  cau.sing  a  loss  of  2%  points  to  17. 
Thereafter  i-t  advanced  to  21 J4,  easing  off  to  21.  Consoli- 
dated Steamship  from  3  1-16  declined  to  2J's-  Manhattan 
Transit  went  down  from  4^  to  43^  and  up  to  4^.  Western 
Ice  sold  down  from  31J^  to  29^  to-day.  A  sharp  rise  in 
Nipissing  cau.sed  a  sensation ,  the  stock  after  advancing  from 
6%  to  7'^  jumped  to  9  on  Thursday.  It  clo.'^cd  to-day  at  8. 
United  Copper  stocks  were  prominent.  The  common  ad- 
vanced 1}4  points  to  56,  dropped  to  523^^  and  recovered  to 
543.^.  It  moved  up  to-day  to  55.  The  preferred  sold  down 
from  78  to  71  and  up  to  83.  Boston  Consolidated  Copper 
dropped  a  point  to  183^  but  then  ro.se  to  19%.  British 
Columbia  Copper  sank  from  8  to  6%.  Butte  Coalition 
gained  .about  23^  points  to  2014  but  weakened  to  20.  Cum- 
berland-Ely mo-ved  up  from  Q^  to  714  and  back  to  73^. 
Greene  Cananea  from  12  advanced  to  12^  'inf'  to-day  eased 
off  to  123^.  Nevada  Consolidated  Copper  fluctuated  be- 
tween 10?^  and  10^  and  on  Thursday  ran  up  to  11^, 
reacting  to  10 J^.  ConsoHdated  Steamship  4s  dechned  a 
point  to  23,  advancing  finallj'  to  23!^. 

Outside  quotations  will  be  found  on  page  459. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


XtMH'N  I^ 


t'W  t  ^      r  \..  K- 


STOCKS -HIGHEST  AND  LOWEST  SALE  r^RlCES. 


Saturday         Monday         Tuesday       Wcdnesdcy      ThuTSday 
August  17     Aug-ust  19     Avgtist  20      Aug^tst  21      Avgust22 


S25g 
.Si»34 
80 

S7 

*so 

401s 

» 

15934 
*60 
*170 
3II2 
10 
* 

*64 
3912 
I3I4 
llS7s 
•147 
*107 
1261s 
1401s 
*190 
S120 
*150 
*3 
*12 
25s 


S3I2 

90 

81 

87^4 

86 

4II2 

S434 
163 

63 
175 

321s 

10 

49 
934 

72 

39I2 

I3I4 
I2OI4 

1Y2"" 

1261s 

1403s 

218 

120 

ISO 

6I2 
20 

25s 


*57 
*95 

21 

52=4 

40 
14934 
440 

23 

647s 
*60 

834 
*20 

201s 

52 

34I2 
*65 
*85 
115 

4534 


61 

102 
213s 
5284 
41 

150 

445 
23I2 
647s 

"¥34 

24 

2038 

52I2 

35 

75 

95 
11658 

46I4 


835s 
90 
81 
87I9 
*80 
393s 
*__ 
16214 
*61 
*170 
3II2 
*11 
* 

9^5 
64 
*39 

I3I4 
12018 
*147 
*107 
I27I2 
141 
197 
115 
*140 
*3 
*12 


S45s 

901'. 

84  " 

88I4 

S7 

4218 

8434 
I6434 

63 
180 

32 

191 

49 

10 

64 

45 

1378 
1213s 

I'lY 

1271  ■> 

14154 

197 

119 

180 

6U 
20  ■ 


*59 
*9S 

21-% 
*511-' 

ho" 

15212 

440 

§23 

65 
*62l4 

§934 
*17 

2OI4 

52 
♦3334 
*65 
*85 
II7I2 

45 


*21 


•   .    . 
13112 

10 

263s 
*15 
*34 

70 
*21 

49I2 
*12 
*50 
*45 
1043s 
118 

46 

I5I2 
*38 
•75 
•9312 
120 

32 

60 

6534 
♦120 
• 
*12 
100^8 

33 

♦100 

*68 

•159 

3078 

6918 
•78 
II4I2 

99I2 
•80 
•85 
•82 
11534 

65 
•85 

86 
•79 
*72 

18 

4II4 
•60 

3034 

16 
♦40 

8038 
109 

1518 

55I8 


30 

95 

75 

S5I2 
132 

IOI2 

2734 

17 

38 

70 

23 

6OI2 

20 

60 

55 
10438 
118 

47 

17 

40 

78 

95 


64 
102 

22I4 

53 

40 

152U 
440 

23 

65 

68 
934 

22 

207s 

521') 

3634 

75 

95 
II9I9 

4684 


*21 


30 
95 


13234 
9I2 

25I4 
*15 
*34 
*70 

23I4 

491s 
*12 
*45 
*45 
104 
119 

46 

1612 

*75 
§9278 


120      *118 


3234 

61 

6512 
*120 
*40 
*12l2 
IO2I2 
§34 
*100 
*70 
160 

31 

695s 
■*78 
II6I4 
100 
*80 
*90 
*85 


3284 

61 

67I4 
130 

47 

16 
102 

33 
107 

73 
161 

31I4 

691 -. 

82 
116 
100 

90 
100 

94 
II634I   II6I2 


65 
95 

S8I2 

82 

76 


*65 
*85 

88I4 
*79 
•72 
I8I4       18 
41781      4118 
65    ;   *60 
3034 1      305s 
16    I      16 
42    I     401 2 
Rl5s'     8II2 
in91->    110 
16    i      16 
55 


fT       I 


24I4     25 


•241-' 
*21l2 

40 

8684 
12078 

82 


24I4 
73 

26       

25121  *23l2 
40  4OI2 
87  8678 

12334!    1225s 
82    '      82 


8512 
133 

1038 

27 

17 

38 

74 

23I4 

503g 

20 

55 

55 
105 
120 

47 

173g 

40 

78 

9278 
125 

34 

61 

6684 
130 

47 

16 
IO4I4 

34 
105 

75 
160 

32 

70 

84 
11734 
IOII4 

90 
100 

95 
II7I2 

68 

95 

90 

82 

76 

I8I4 

41l8 

65 

3178 

I6I2 

401 2 

8258 
110 

I6I2 

55I2 

2434 

73 

¥5" 

42I4 
87I2 
126 
82 


827s 
89 
79 
S738 
*80 

37I4 

* 

162 
*60!2 
168 
3034 

•lOU 

* " 

958 
*64 
•40 
13 
11918 
148 
109 
125 
1411'. 
*19S 
117 
*149 
*3 
*13 


85 

89 

82 

89 

87 

43 

8434 
16518 

64 
168 

32 

I9I2 

49 

10 

72 

44 

13 
12212 
148 
109 
127 
1423s 

1Y9" 
180 
61' 

24 


58I4 
*98 

2II2 

51 

41I4 
148 
*439 

2278 
*62 
*60 

§912 

I7I4 

20 

5134 

34I4 
*65 
*85 
11558 

44I2 


59 
102 

22 

51 

4II4 
15138 
460 

25I4 

66 

68 
91? 

I7I4 

21 

517s 

35 

75 

95 
II9I4 

46l2 


*734 
*22 


9I2 
30 
95 


132 
8 

2OI2 
*15 
*33 
*70 

23I4 

4938 
*12 
*40 
*45 
IO3I2 
117 

42 

17 
* 
*75 

9478 
119 

32 

6178 

65 
120 
*41 
*14 
1021" 
*31 
*100 
*70 
15812 

31 


♦72 
115 
lOOls 
*80 
*80 
*80 
II5I2 

67 
*85 

86I2 
*79 
♦74 

1738 

41 
*00 

3138 
*15l2 

40 

81 
10878 

1534 
*55 

24I4 

6934 
*23l2 
•2334 

42I4 

8534 
1211 


81 

132 

9I4 
25I2 
17 
38 
75 
23I4 
503s 
20 
60 
55 

1051'. 

118 
44 
I7I2 
40 
78 
9478 

120 
3334 
6l7s 
6678 

121 
47 
16 

IO4I2 
3134 

107 
77 

160 
32 
70 
82 

1177s 

101 
90 

100 

100 

II7I8 
67 
95 
9034 
80 
76 
I8I4 
4178 
65 
3134 
17 
4II2 
83I4 

10914 
I6I2 
58 
25ls 
72 
2434 
25 
43 
86 
2  12553 


837s 
9OI2 
81 
S8I2 
*S0 
40 
*_      . 
163 
*61 
*165 
*31l4 
*11 
* 

958 

*64 

*40 

*13 

XllSls 

*143 

Siogio 

125 
14234 
205 
118 
*140 
*3 
*13 


85 

91 

81 

89 

87 

42 

8434 
164 

63I2 
170 

321-> 

1910 

49 
97s 

72 

44 

14U 
11938 

lO'g'l' 
126' 
1431' 
210 
120 
180 
61- 
17 


*58 
*95 

22 
*501o 
*40 
149 
440 
§22 
*65 
*62l4 

*8l2 
*16 

2078 

53 
*3334 
*65 
*85 
II8I4 

45I2 


60 
102 

22 

5II2 

41 
I5OI4 
440 

22 

70 

70 

10 

24 

211s 

53 

3634 

75 

95 
II9I2 

47 


734 
*19 


734 
20 
95 


I32I2 
8^8 

22I2 
§14 
*33 
*70 

23 

50 
•  12 
*40 
*45 
10518 
119 

39 

1738 


94I4 
*118 

33 
*61 

65I'> 

♦  120 

*41 

♦14 

IO3I4 

*31 

*100 

*70 

*158 

32 

6878 
♦78 
11684 
IOOI2 
*80 
♦80 
♦80 
11684 

♦  65 

♦  85 
8884 

♦77 

♦72 
1818 
41I4 

♦60 

♦31 

♦15I2 
4184 
8218 

109 
1578 

♦57 
245s 

*CS 
23I2 
24I4 

4212 

85 
12314 

♦  82 


83 
13212 
9I4 

23I4 

14 

37 

75 

231s 

SOI4 

20 

60 

55 
IO6I4 
119 

41 

I7I2 


9478 
125 

33I2 

62 

67 
125 

47 

16 
104 

3134 
110 

78 
161 

32 

69 

82 
II8I4 
10084 

90 
100 
TOO 
11738 

68 

95 

9Cf38 

82 

76 

1814 

4184 

65 

33 

I6I2 

4134 

83l8 
IO9I2 

I6I4 

65 

25 

75 

23)2 

2438 

4234 

86 
12538 


848s 
91 

81 

8SI4 
♦80 

4U2 
* 
16338 
♦61 
170 

32 
♦11 

♦  .- 

934 
*64 
♦40 
*13 
11884 

♦  143 
IO7I2 
127 
1431" 

♦205 

I22I9 

160 

♦3 

♦  13 


S55s 

91 

82 

891 2 

87 

43 

8434 

leei- 
6312 

170 

321 

191 

49 

10 

72 

50 

14 
12058 

109" 

I27I2 

14434 

212 

123 

160 

17 


Friday 
August  23 


84        S5I4 


59 

59 

♦95 

102 

2II2 

22I4 

51 

513, 

§3934 

39s, 

1511-. 

I52I4 

♦440 

470 

23I4 

233s 

♦62 

67 

♦62I4 

70 

♦858 

10 

♦16 

201? 

2084 

211'> 

52.8 

52 /« 

35I4 

301? 

*65 

75 

♦85 

95 

11884  122 14 

4658 

48 

♦784 

*19 


9I2 
3OI4 
95 


♦ 
13212 
8I4 
2158 

1512 

36 

♦  70 
23 
50 

♦  12 
♦45 
♦45 
10434 
II8I2 

39 

17 

38 
♦75 

95 
120 

33I4 
♦61 

67 

♦  120 
♦44 

♦  14 
10338 
♦31 

♦  100 

♦  70 
158 

3II2 
6878 

*78 

11684 

IOOI4 

♦80 

♦80 

♦80 

117 

♦65 

♦85 
8912 

♦77 

•72 
ISls 
4I84 

♦60 
3184 
ISI2 
4134 
823s 

10878 
16l8 
58 
26 
61 
2378 
2438 
4234 
8518 

12378 
82 


83 
133 

9I4 

2334 

1684 

37 

75 

23I4 

50 

20 

60 

65 
107 
II8I2 

44 

I8I4 

39 

78 

96I4 
123 

34I4 

63 

6738 
125 

47 

16 
10484 

3184 
108 

75 
15812 

32I4 

70 

82 
119 
IO2I2 

90 
100 
100 
11784 

68 

95 

9258 

82 

76 

185s 

43 

65 

33 

17 

42 

8378 
1093.J 

1658 

59 

25I4 

67 

2378 

2438 

44 

8512 
12718 

82 


7934 
8SI4 
♦81 
4OI4 

* 

16318 
*61 
*170 
3184 
*11 

♦  . 

953 
♦64 
♦40 

I3I2 
11  Sis 
I45I2 
♦108 

♦  126 
1406s 
200 
I23I4 

♦150 

♦  4 

*13 


801 

89I4 

87 

41 

8434 
1051s 

031 
180 

32I4 

1912 

49 

10 

72 

50 

ISI" 
120is 
I45I2 
110 
1271'> 
14378 
206 
I23I4 
180 
6I2 

20 


♦58 
*95 

22 

51I4 
♦40 
I5OI4 
♦  450 

23I4 
§70 
♦63I4 

*8l2 
♦  16 

20 

5OI2 

33I2 
♦65 
♦85 
11812 

46 


61 
102 

221.1 

5138 

41 
151 
470 

2338 

70 

66 

10 

21 

2034 
,53 
'3434 

75 

95 
I21I4 

47 


STOCKS 

NEW  YOKK  STOCK 
EXCHANGE 


♦8 


9I2 


132 

8l8 

2U2 

1684 

35 
♦70 

23 
♦49I2 
♦  12 
♦45 
♦45 
IO4I2 
112 

42 

17 

* 

♦75 

9618 
124I4 

3212 

62 

66 

♦  120 
*44 

I5I2 
10184 
♦31 

♦  100 
*70 

§169 
3II2 
69 
♦78 

iieis 
10012 

♦80 

*80 

♦80 

1161s 

♦66 

♦85 

88 
♦74 
*72 

18 
♦42 
*00 

3158 

16 
*40 

8II4 
IO884 

15^8 

53 

25 

5612 

2384 

24 

42 

8512 
I23I4 
♦81 


85 
132 
S84 

23 

1684 

37I2 

75 

23 

601 2 

20 

60 

55 
10618 
118 

42 

I7I2 

40 

78 

98 
12478 

3334 

62 

67I4 
125 

47 

16 
IO4I8 

3184 
108 

76 
159 

32 

6934 

82 
1181  ■> 
IO2I2 

90 
100 
100 
11734 

68 

95 

92 

80 

76 

I8I9 

4234 

65 

33 

16 

42 

83I4 
IO9I4 

1638 

58 

2584 

60 

2334 

2488 

4358 

8512 
127 

82 


Railroads 

Atch  TopeUa  &  Santa  Fe 
Do     pref.._ 
Atlantic-  Coast  Line  RR.. 

Baltimore  &  Ohio 
Do      pref .. 

Brooklyn  Rapid  Transit-. 
BufTalo  &  Susquc,  pref 

(■Canadian  Pacific 
'anada  Southern  

Central  of  New  Jersey 

Chesapeake  &  Ohio 
Chicago  &  Alton  RR 

Do    pref 

Chicago  Great  Western. - 

Do    4%  debentures 

Do     5?o  pref  "A".. 

Do     4  %  pref  "B".. 
Chicago  Mllw  &  St  Paul.. 

Do     pref 

Do     com  ctfs  25"%  paid 

Do     pref  ctfs  25  %  paid 
Chicago  &  North  Western 

Do     pref 

Chic  St  P  Minn  &  Omaha 

Do     pref 

Chicago  Termln'i  Transfer 

Do     pref . 

Chicago  Union  Traction. 

Do     pref .    . 

Cleve  Cin  Chic  &  St  L 

Do     pref 

Colorado  &  Southern 

Do     1st  preferred 

Do    2d    preferred 

Delaware  &  Hudson 
elaware  Lack  &  VVest'n 
Denver  &  Rio  Grande.. 

Do    pref.. 

Detroit  United 

Duluth  So  Shore  &  Atlan 
Do     pref 

Erie 
Do     1st  pref 

Do    2d    pref 

Evansvllle  &  Terre  Haute 

Do    pref 

Great  Northern  pref 

Temp  ctfs  for  ore  prop. 

Green  Bay  &  W.deb  ctf  A 

Do  deb  ctf  B 

Havana  Electric 
Do    pref 

Hocking  Valley  tr  reels.. 
Do  pref 

Illinois  Central 
nterboro-Metropolitan  . 

Do    pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M,  tr  cts  pref 
ansas  City  Southern.. 
Do    pref 

Lake  Erie  &  Western 
Do    pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropoHtan  Street 

Mexican   Central 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    pref. 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis., 
at  of  Mex,  non-cum  pf. 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do    1st  pref 

Do    2d  pref 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western.. 

Norfolk  &  Western. 

Do     adjustment  pref.  . 

Northern  Pacific 

Do     subscrlp  rects 

Pacific  Coast  Co 
Do     1st  pref ... 

Do    2d    pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L... 
Do     pref 

Reading   
1st  pref 

2d    pref 

Rock  Island  Company 

Do    pref.. 

St  L  &  San  Fr,  1st  pref.. 

Do     2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co. 

Do    pref 

Southern  v  tr  cfs  stamped 
Do    pref  do 

Texas  &  Pacific 
hlrd  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western... 

Do  pref.. __ 

Twin  City  Rapid  Transit. 

Union  Pacific 
Do    pref   


33,400 
1,400 
2,450 

11,620 


60,964 
23',950 


250 

4,700 

100 


3,000 
100 
100 
700 
59,510 
200 
360 

1,200 

7.450 
475 

3,145 
100 


100 

'325 


4,730 
1,335 

660 
4,710 

500 
2.030 

220 


Range  lor  Year  UI07 
On    l>asis   01    100-sliare    tots. 


Loiccsi 


200 

100 

20,820 

1,850 

1,200 


37,195 
14,530 


100 


2,280 

12,319 

15,945 

850 

950 

100 

1,400 

3,200 


5,250 
2,730 

360 
6,750 

600 


1,370 

1,306 

26,300 

820 
6,366 

300 


200 

41,520 

210 


557 
2.800 
4,200 

44",670 
14,280 


87,029 
300 


493,400 


11,326 
2,500 

"3',250 
2,000 

700 
100,195 
3,775 
8,040 
2,590 
3,400 
3,684 

400 

800 

3.395 

2,935 

050,475 

300 


8I34  Augl5 
89  Aug  13 
7/  Aug  15 
87  Aug  17 
85  J'nel9 
37l4Aug20 
83  Feb  16 
155     Mch23 

60  Mclil4 
165     Mch26 

3084Aug20 

91s  Aug  14 

49l2Aug   8 

9I2  May27 

64     Aug  19 

SgUAugl 

12liMav23 

1171'>AuglS 

145     Mch25 

107     May2/ 

125     Aug  12 

137l2Mch25 

197     Aug  19 

Aug  19 

Jan  IS 

Mch28 

.     Mch27 

258  Aug  17 

lll2Mchl4 

58     Aug  12 

IOOI2  J'ly  16 

21     Mav27 

Aug20 

May27 

Aug20 

Augl7 

..     Aug  15 

6478  Aug  17 

61  J'nel5 
884  Aug  17 

17l4Aug20 
1934  Aug  15 
60  Aug  15 
33I2  Klay28 


Highest. 


115 

160 

5 

9 


51 

40 

148 

440 

20 


90     Apr    4 

114     Augl6 

44     Aug  15 


30 

72 

76 

83 

128 


45 

103 

112 

39 

16 

38 

761 

90 

119 


l0Si4Jan    7 

1015s  Jan  12 

1331s  Jan    6 

122     Jan    6 

941  "Jan  10 

8358  Jan    7 

8.53j  Feb    8 

igSioJan    4 

OSUJan  14 

219l2Jan    2 

56     Jan    5 

27l2Jan    5 

69     Jan    5 

18    Jan    2 

79     Feb  25 

713,  Feb  14 

201,1,  Jan    5 

1671"  Jau  14 

1651"  Jan    6 

141  "Jan  14 

149     Jan  15 

205     Jan  10 

234     Jan  10 

170    Jan    8 

165     Jan  19 

984  Feb  21 

25    Jan  11 

0i4Apr    3 

193s  Jan    9 

9278  Jan    7 

1081"  Jan    7 

3878  Jan    9 

eoUJan    7 

68l2Jan    8 

227i2Jan    2 

510    Jan  24 

4278  Jan    7 

8378  Jan  10 

801s  Jan  10 

191"  Jan    5 

39    Jan    4 

44I4  Jan    5 

7578  Jan    7 

67    Jan    7 


92     Apr    5 

18934  Jan    2 

85    Jan    5 


7l2Augl2 
--  Apr  23 
Apr  1 
Aug  17 
Aug  14 
Aug  12 
Aug20 
201"Aug20 
I6I2  Aug22 
3018  Mch25 
70  J'neii 
18  Mchl4 
45  Mch25 
19i4Mchl8 
66  Apr  2 
J'ly  23 
Aug  12 
Aug  23 
Aug21 
Mchl4 
Aug22 
Aug  9 
May28 
Aug  20 
30l4Mch26 

69  Mch26 
63     Aug  15 

119  Mch22 
^684  Aug  13 
15  Aug  15 
99l2Augl5 
33     Aug  17 

109     Mch26 

70  Mch26 
158     Aug22 

3078  Aug  17 
68  Aug20 
80  Mchl4 
113  Aug  15 
96l2Augl4 
85     Augl4 


95  Mch20 
114  Mchl4 
65  Aug  17 
91  J'ne  3 
85l4Augl4 
79  J'ly  9 
75  Aug  12 
1738Aug20 
40l4Augl3 
59  Mchl8 
29  Mch25 
16l2Aug22 
40  Aug  13 
6984Mchl4 
10884  Aug  23 
1618  Aug  17 
53  May28 
24I4  Augl7 
5612  Aug  23 
23l2Aug21 
2334Mch26 
40  Aug  17 
85  Aug21 
120l4Mchl4 
75     Aug  14 


141"  Jan  17 
47  Jan  3 
86l2Jan    4 

114  Mch  6 
04    Jan    6 

172  Jan  3 
39  Jan  23 
7514  Jan  7 
287s  Jan  4 
51  Jan  7 
80  Jan  10 
3084  Jan  5 
6184  Jan  8 
281 2  Jan  12 
67I2  Apr  26 
671"  Jan    9 

1451s  Jan    5 

146  Feb  13 
107     Jan  23 

2763  Jan  6 
59  Jan  16 
90  Jan  24 
140l4Jan  3 
168  Jan  3 
445s  Mch  1 
7284  Jan  4 
9284  Jan    5 

147  Jan  8 
593s  Jan  9 
27     Feb  14 

13484  Jan  10 

631"  Jan    7 

110  "Jan  16 

9184  Jan    7 

189    Jan    9 

483s  Jan    6 

92I4  Jan    6 

90i2Jan  10 

189i2Jan    7 

134     Feb  13 

1241s  Jan    7 


125    Mch  8 

1413s  Jan    8 

78    Jan  22 

IO5I2  Jan    5 

13918  Jan    7 

92    Jan    7 

94    Jan    8 

3018  Jan    6 

641"  Jan    6 

70    Jan  11 

4888  Jan    5 

251"  Jan    7 

62l2Febl5 

96I4  Jan  14 

1181s  Jan  14 

34     Jan    6 

94I2  Jan 

3718  Jan 

123    Jan 

29    Jan 

3334  Jan    _ 

547s  Apr  12 

1081"  Jan    7 

183     Jan    5 

96     May  2 


Jiange  1or  /'revious 
Year  0  906). 


Lowest 


8538  May. 
2:98     Dec' 
ISl's  J'ly 
10584  May 
91     Oct  \ 
71     J'ly 
83    Jan 
15538  May 
651s  J'lifi 
204     May 
5II2NOV 
25!s  Sep 
70     Dec 
16    J'ne 
791"  Sep 
70     Dec 
2478  Nov 
tl401"Dec 
neo     Dec 


//  vghest. 


Aug 
"ne 
- .  ov 

4  Apr 
Dec 

1  May 
"iy 

ec 

2  Jan 
2  Apr 

May 
May 
May 

5  May 
Oct 
Dec 

■■ly 

-.pr 
,  May 
j  Dec 
>Apr 

Dec 


192     Apr 
225     ^ 
168     J 
175     N 

934 
25     D 

378 :, 

117s  J 

89  D 
110     J' 

29I2 

661 

43 

189 

43734 
3668 
83 

797s - 
16  J  -. 
32  Ap: 
3818  ' ' 
7434  . 
62I2AP 
68  Dec 
80  J'ly 
C178  Dec 
7684  Dec 
811"  Nov 
1184  Oct 
3313  Jan 
77I4  Jan 

'92'l2  Nov 

164     May 

3355  J'ne 

70»s  J'ly 
24    J'ly 

48  J'ly 

77     Oct 

2278  J'ly 

49  J'ly 
271"  J'ly 

75     Sep 

6II4  Oct 

I36I4  May 

140     Sep  I 

103    J'ly 

188s  May 

581"  Dec 

90  "Apr 
134  Dec 
163l2Apr 

29  May 
64I4  Apr 
85I2  May 

133  May 
36  Apr 
18l4J'ne 

126  Nov 
59     Mch 

HI  Apr 
80     May 

189l2Dec 
4334  May 
84  Feb 
89I2  Apr 

I79I4  May 


103  Jan 
105  Jan 
10512  Jan 

122I2  J'ly 

75     May 

100     May 

112     May 

89  Sep 

90  Apr 
22l2J'ly 

60  •  J'ly 

60  Feb 

4012  J'ly 

201"  May 
483j  May 

61  May 
116    J'ly 

3158  Nov 
93l2Dec 
28  May 
121  Nov 
26I4  Dec 

2514  J'ly 
43   J'ly 

102     Dec 

13812  May 
911"  May 


1101"  Sep 

106    Jan 

1077,s  Jan 

1251s  Sep 

991"  Jan 

941;;  Jan 

87    Feb 

201I2DCC 

70^8  Jan 

2397s  May 

655s  Aug 

353s  Oct  • 

77l4  0ct 

235s  Jan 

86I2  Jan 

80    Jan 

395s  Jan 

1996s  Dec 

218    Auz 


240    Jan 

270     Mch 

198     Jan 

202    Jan 

I8I4  Jaa 

4234  Jan 

133.  Feb 

47I"  Mcli 

lOy's  Jan 

118    Jan 

41     Oct 

73I5  Feb 

59     Dec 

23434  Nov 

660    May 

6178  Jan 

91I2  Jan 

102     Feb 

2278  Jan 

45    Jan 

507s  Jan 

83    Jan 

763s  Jan 

76    Jan 

94     Aug 

348     Feb 

85     Dec 

921"  Jan 

23I2  Jan 

53     Aug 

9734  May 

993s  j'ne 

IS4I2  J'ne 

553s  May 

8783  May 

3484  Jan 

6384  Jan 

84I2  Feb 

3738"  Jan 

71    Jan 

4478  Jatt 

§921"  Jan 

8184  Jaa 

1561,  Jan 

162  "Jan 

127     Jan 

291"  Dec 

84I4  Jan 

IOOI4  Jan 

164    Mch 

I8334  Jan 

4355  Nov 

76     Nov 

106=4  Jan 

1491"   Jan 

5934  Dec 

30    Dec 

156l4Jan 

73I"  Apr 

1207s  Jan 

92     Dec 

2047s  Jan 

57I4  Jan 

9758  Oct 

96    Jan 

232l2Feb 


109 

rl64 

96 

102 


142     J'ne 

106    Jan 

135     May 

147i2Jan 

87    Jan 

Aug 

Jan 

Jan 

Jan 

325s  Nov 

6984  Aug 

7284  Apr 

61l4Feb 

2778  Jan 

633s  Sep 

97i2Sep 

1201"  J'ne 

4278    Jan 

103    Jan 

40ig  Oct 

j:139i:Jan 

36     Jan 

401"  Jan 

5978  Jan 

122i4Jan 

1958s  Sep 

99i4Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

Bid 

Ask 

Kcu  York 

Aetna 

215 

220 

.A.merica  H.. 

510 

525 

Amer  lixch. 

220 

230 

BatteryParl; 

122 

132 

Bower\' '' 

310 

325 

Bronx  Bt.rcll 

300 

Butch's&Dr 

158 

162 

Centurj-li  — 

175 

190 

Chase 

300 

350 

Chatham 

315 

Chcls'.ii-.sc.  H 

200 



Banks. 

Chemical 

Citizens'  Ctrl 
City 

Coal  &  Iron. 

ColoniallT 

Columbia  U. 
Commerce.. 
Consolidat'd 

Copper 

Com  Exch  11 
Discount  U. 
i:ast  River. 
Fidelity  H.. 


Bid 

Ask 

395 

405 

138 

143 

t2S0 

.. 

220 

240 

700 

500 

625 

164 

168 

160 

170 

205 

215 

290 

305 

160 

160 

150 

160 

185 

195 

Banks 

Fifth   A  veil. 
Fifth  .. 
First  .. 
14th  Street  H 

Fourth 

Gallatin 

avdcld 

GermanAmli 
German  l-'xli 
Germanla  II. 
Greenwich  1 
Hamilton  II. 
Hanover 


Bid 

Ask 

3900 

4200 

340 

615 

630 

225 

300 

180 

190 

350 

360 

500 

525 

135 

I42I2 

420 

500 

285 

29"5' 

2/0 

485 

sbo" 

Banks. 

Imp  &  Trad 
interboro  H 
Irving  N  Ex 
JetlersonU 
Liberty  .. 
Lincoln  .. 
.Manhattan  n 
Market  &Ful: 
Mechanics'  . 
Mech&Tra  H 
Mercantile 
Merch    Exch 
Merchants' 


BU 

Ask 

520 

635 

155 

105 

185 

195 

210 

220 

490 

510 

1000 

290 

i6b 

255 

265 

225 

235 

155 

165 

225 

235 

175 

185 

155 

165 

Banks. 

Bid 

Ask 

Metropolis  T: 

390 

VfetropoH'nl: 

155 

165 

Mt   Morrlsll. 

240 

.Mutual  1|... 

280 

290 

Nassau  11 

200 

210 

New  Amstcr 

190 

200 

Mew   Neth'l'd 

210 

225 

NewYork  Co 

1200 

New  York.. 

290 

300 

N'ht  &  Day11 

400 

410 

lOthWard   11 

325 



North  Amer 

245 

260 

Northern 

170 

180 

Banks. 

Bid 

Oriental  H.. 

265 

Pacitic  U... 

230 

Park 

420 

People's  If.. 

300 

Phenix 

160 

Plaza  H 

570 

Prod  Exch  'i 

160 

Riverside  1i. 

250 

Seaboard 

360 

Second 

700 

State  11 

360 

12th  WardU 

450 

23d  Wardli. 

190 

Ask 

275 
250 
430 

170"" 

lYs" 

260 
370 

4"0"6" 


*  Bid  and  asked  prices:  no  sales  were  made  on  this  day.     i  i'^x-rights.     i  Less  than  100  shares 
1  Sale  fit  '^tock  lixchange  or  at  auction  tlUs  week,     c  Ex  beneficial  Interest  in  ore  properties. 


II State  banks,     a  Ex  dividend  and  rights.     &  New  stock 
li  1st  Instal'mt  paid,      n  Sold  at  private  sale  at  this  pries 


Aug.  24  1907.] 
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STOCKS— HirjHUST  AND  L')  WEST  SALE  PRICKS. 


Saturday 

Auffusi  n 


i30  20 

32  32 

1034  lO^s 

lO^s  20 

IOI3  tOJo 

»23  25 

♦  11  15 

13I2  14 

34  34 


♦  150 

5I4 

16 

6534 

16 

*70 

♦  11 

* 

*4I'> 
43I2 

361a 

*94 

30 

*S5 

190 

»4ia 

*3S4 
•15 
»50 
8I2 
I8I2 
4934 
100 
*3 
{20 

* 

91 
941 2 
*150 
*75 
534 
30 
IIOI2 
*116 
*100 
7434 

2II4 

8534 

42I2 

*5 
•105 

10 
•32 

1634 
♦85 

22I2 

20 
101 

123j 

627a 

46 
♦  100 

75I4 
124 
100 


12 

7II2 

40 
*20 
♦67 

62 

*59l2 

*69 

*106l4 

IOI2 
{86 

42I2 
*94 
*10U 
IOOI4 

50 

23 

85 

*8 
♦ 

25 

84)4 
154 

32 
♦ 

19 

69i8 

4612 
♦85 


170 
6I2 
18 

6778 

I6I2 

95 

13 

70 
434 

45 

37 

96 

301g 

90 

190 

5 

4 

16 

CO 
8I2 

19 

50I2 
100 
5 

20 

90 

93 

951s 
240 

99 
584 

30 
111 
120 
110 

75I4 

21I0 

853, 

43^8 

6I9 

112" 

10 

35 

17 

87 

24I4 

20 
103 

123j 

63I2 

49 
I32I2 

7514 
12612 
100 


Momlay 
August  19 


12 

7II2 

44 

23 

76 

62lo 

64 

7018 
1143.1 

101 

86 

431" 

98 

1114 
1027s 

55 

23 

85I4 

10 

50 

26I4 

85 
154 

33I2 

88 

I9I2 

70 

471s 
100 


2OI2 
32I2 
11 
193j 
IOI4 
22 
*10 
13>8 
34 

*150 

6I4 

19 

6(78 

*15 

♦90 

li'a 
* 

412 

43 

37 

94 

30 

♦85 

180 

4 

♦334 

♦  16 
♦50 

*7l2 

♦  17 
SQlj 

100 

*3 

*20 

'93i'2 
95 

♦  150 
♦75 

♦Slo 
29I2 
IIII2 
^120 
♦100 
75I4 
♦21I4 
§S6l4 
44 
638 
*105 
10 
♦32 
18 
8412 
2334 
2010 
103" 
I2I4 
63 
42 

♦  100 

7434 
I24I2 
100 

♦6 
*16 

121a 

72 

♦  40 
1978 
66I2 
59I2 
60 
69 

*106 
*10l2 

♦  S2 
43 14 
95 
107s 

1003s 

51 

24 

85 
734 
♦46 

25I9 
♦84 
153 

34 
* 

19 

68I2 
I47 
♦85 


201  •> 
33 

11 

201 

IOI4 

221 

13  ' 

1334 

34 


Tuesday 
August  20 


3134    3214 
♦60       70 


2834 
♦76 
♦80 

50 
♦1134 
♦38 

28 

87 
♦58 

291'> 

9134 

225s 

20 
♦90 
♦47I2 
♦250 

75 
♦  130 
♦ 


2834 
80 
100 
50 
15 
45 
281 2, 
8718 
62 

3038 

93 

24 

2OI4 
100 

50 
300 

75 
138 
165 


20 

697s 

171 

95 

1118 

70 
41 

441s 

3734 

9434 

3OI4 

90 

180 

4 

4 

18 

60 

10 

25 

5018 
100 
5 

25 

89 

95I4 

9534 
240 

99 
6 

2934 
112 
120 
110 

75I4 

23    ' 

86I4 

45 
638 
112 

10 

35 

18 

86I2 

2418 

201  ■> 
IO3I0 

I3I4 

6318 

4734 
150 

7434 
125 
100 
7 

18 

13 

72U 

43  " 

20 

66I2 

62 

C2I4 

69 

"12"  " 

87 

45 

95 

III4 
IO2I4 

53 

24I2 

85I4 
8 

52 

26I2 

88 
153 

34I4 

88 

I9I2 

69I2 

48 
100 


20 

33 

U 

20 

lOls 

221" 

♦  12  " 
14 
33 

♦  150 

6 

♦  17 
66I2 

♦15 
♦70 

U 
♦ 

♦4I4 

43 

35I4 

93 

29I2 
♦85 

♦  175 

334 
♦334 
I5I2 

♦52 
♦7I.. 

♦17" 
49I2 
99 
♦3 

♦20 

"91" 
92I2 

♦  150 
♦75 

534 
29 
IIOI2 
118 

♦  105 

75 
2118 
863s 
43 
638 
♦105 
♦9 

♦32 
1738 
83I2 
22I2 
I9I2 

1025s 
123s 

♦6212 
41 

♦  100 

74 
I22I2 
100 
6 

17 

♦  12 
72 

♦40 

*18 

* 

5934 

60 

68 

*106l4 

10 

♦  82 
42I2 
94 
1034 

101 
5234 
24I4 
85 

♦7I2 
♦ 

26 
86 

♦  151 

34 
* 

1834 
68I2 
4534 


32 
♦65 


33 
79 


55 

27I2 
77I2 
♦80 
49I9 

nu 

♦38 

♦26 
87 

♦55 
3OI4 
9258 
2234 
2OI2 

♦90 

48 

♦260 

74I2 
♦130 


55 

28 

7814 
100 

50 

I3I2 

45 

29 

88 

62 

311 

9338 

2234 

2OI2 

95 

48 
300 

75 
140 
165 


21 
34 
11 
20 

loia 

22I2 

15 
14 
33 


6I4 

20 

6934 

191 

95 

11 

70 
5 

44 

37I2 

93 

3058 

90 
200 
334 
4 

I5I2 

58 

10 

25 

5II4 

99 
4 

25 

88I2 

9434 

95I2 
240 
100 
534 

29 

1121'. 
llSlg 
110 

76 

21U 

863i 

45I2 
638 
112 

10 

35 

1778 

85 

2334 

2034 
IO3I2 

13 

65I2 

45 
150 

74 
I24I9 
100 
6 

17 

13 

72 

43 

21 

70 

6OI2 

60 

6834 
11434 

IOI9 

87 

44 

943s 

III4 
IO2I2 

54 

241  ■> 

8534 

IOI2 

50 

261" 

86 
155 

35 

88 

191" 

701" 

4612 


Wednesday 
August  21 


♦3II2 


34I2 
69 


527 

76 
♦75 
♦47I2 

101 0 

35 

29 

85 
♦55 

2934 

9II2 

2112 

1934 

95 

45 
♦250 

7478 

♦  130 

♦  -. 


27 

76 
100 

50 

13 

36 

29 

88I2 

62 

31' 

9358 

221" 

20  " 

95 

47I2 
300 

75I2 
140 
165 


♦  19  26 
34  34 
11  11 
2OI4  2OI2 

♦  10  11 


22 
♦  12 


22 
14 


I4I4     I4I4 
♦32        34 


Thvrsdaii 
Auousl  22 


♦150 
6I4 
20 

677s 

I5I4 

♦ 

♦ii 

♦..  . 
412 
43 

3634 
93 
SOig 
♦85 
♦175 
♦3I2 
♦334 

♦  16 
♦50 

*7l2 

♦  17 
61 

♦99 

♦31 » 

♦20 

♦.   .. 

93 

9478 

* 

♦  75 
♦558 
2834 

11178 
♦117 

♦  104 

75 

2II2 

86I4 

4434 

♦5 

♦  105 

♦9 
♦32 
18 
* 

23I2 
♦I9I2 

♦  102 

I2I4 

63 

44I2 

♦  100 
♦72I2 
I22I2 
♦90 

7 

♦  17 

♦  12 
♦71 
♦40 

♦  19 
♦60 

5934 

60 

6684 

♦  IO8I4 

IOI4 
♦82 
43 
94 
IOI2 
1021" 
52 
24 
8512 
♦7 
* 
2612 
586 
*151 

*33l2 

* 

i8l2 

69 

47 


658 
20 
6938 
I5I4 
95 
14 
75 

4I2 
4334 
3738 

941 
3014 

90 
200 
4I2 
4 

17 

60 

10 

35 

51 

100 

4 

25 

89 

95I4 

9538 
240 
100 
6 

29 

11318 
120 
110 

75 

22 

86I2 

46 
6I2 
110 

10 

35 

18 

8434 

2334 

21I2 
105 

I2I2 

6318 

45I4 
120 

80 
I24I2 
120 
7 

18 

13 

72 

43 

21 

72 

6OI4 

6OI4 

6734 
11434 

101" 

87 

44 

94 

lOU 
10318 

5334 

25 

86 

10 

49I2 

2612 

86 
166 

37 

87 

19 

70 

47I2 


33 

♦59 


34 
69 


28 

76l2 
♦75 

4812 
♦10 
♦35 
♦26 

85 
♦55 

3038 

9234 

2278 

20 

95I4 

45 
♦250 

75 

♦  130 

♦  .   .. 


2834 

7612 

95 

4812 

14 

48 

30 

85 

62 

311s 

9338 

23 

20 

95I2 

4518 
300 

7534 
140 
165 


22 
35 
11 
20 
10 
22 

♦  12 

♦  1338 

§3334 

♦150 
6 

1978 
681" 
I5I4 

* 

1212 

♦ 

4I2 
44 
37 
♦92 

3018 
♦85 
♦180 
♦378 
♦334 
♦I5I2 
♦52 
♦7I" 

♦  17" 
5OI2 

♦  100  . 

♦3I2 
♦20 
♦ 
9334 
947a 

♦  140 
♦75 

578 
30 
II2I2 
118 

♦  100 

75 
22 
851 2 
44I2 
♦5 

♦  100 

10 
♦32 
ISI2 
84 
2334 

♦  191" 
IO3I2 

1234 

63 

45I4 

♦  100 
♦721" 
12134 
100 

♦6I2 
♦17 

♦  12 
72 

♦40 

♦  19 
♦65 

6112 

60 

69 
♦IO8I4 

11 
♦82 

44 
♦91 

10 
103 

541" 

24 
58512 

♦7 
♦47 

27 

♦84 

158 

♦34 

♦ 

I8I2 
6912 
47 


24I2 

371" 

III4 

20 

10 

22 

15 

16 

3334 


Friday 
A  ugusl  23 


658 

20 

711 

17 

95 

I2I2 

75 
41_ 

44I4 

371 

951 

3034 

90 
200 
41" 
4" 

17 

60 

10 

35 

521" 
102 
4 

25 

89 

963s 

953s 
240 
100 
578 

31 

II4I2 
118 
110 

75I4 

22 

8512 

4612 
6I2 
110 

10 

35 

1812 

84 

24 

22!" 
104li 

13 

63I4 

48 
120 

80 
124 
IOII2 
8I4 

18 

13 

7234 

43 

21 

72 

6I34 

6(;5s 

69 
11434 

111" 

87 

467s 

95 

101" 
10458 

55I4 

25 

851 9 
9I2 

50 

27 

87 
158 

37 

87 

1978 

71 

47I4 


♦  135 
34I2 
♦59 


150 
3434 
69 


28 
77 
♦85 
51 
♦  10 
♦34 
2934 
85 
6II2 
3058 
92I2 
2334 
20 
♦90 
♦45 
♦250 
♦75 
+135 
♦ 


28I4 

77 

95 

51 

14 

48 

305s 

87I4 

611" 

315s 

931 2 

2434 

20 

91 

47 
300 

75I4 
140 
165 


22 
35 
1034 
20 

ni2 

211" 
III2 
♦14 
3OI2 

♦150 
578 
♦16 

673s 

♦1514 

* 

♦ii' 
♦. 

54I" 
§4412 

37 

♦92 

3OI4 
♦85 

♦  180 

♦378 
334 

1618 

50 
8 

♦  17 
5OI4 

♦98 
♦3 
♦20 
♦ 
9278 
9434 
♦140 

♦  75 

573 
♦31 
II2I4 
118 

♦  106 

741" 
♦2134 
8578 
4334 
♦5 

♦  100 

♦9 
♦32 

I7I4 
♦83 

22I2 
♦20 
IO2I2 

I2I2 
♦62 

4634 

♦  100 

75 
123 
100 

*6 

♦  151" 
I2I2 

♦71 
♦40 

♦  19 
♦65 

6 134 
♦60 

7018 
♦109 

IOI2 
♦82 

45 
♦91 

IOI4 
IO4I4 

54 

24 

861 2 

♦8 
♦46 

27 
♦84 

♦  153 
♦34I4 

♦ 

1918 
71 
♦46 


24 
35 

111 

20 

10 

211" 

1134 

l.Sl 

301 


578 
201" 
7OI4 
191 
95 
14 
75 

41., 
443J 
371 
96 
301'. 
90 
200 

4I2 

334 

leig 

50 
8 

30 

511!. 

102  " 

4 

25 

89 

95I2 

9514 
240 
100 
57$ 

33 
1141" 
118 
110 

75 

2334 

86 

45!" 
61" 
110 

I2I2 

35 

173s 

85 

237s 

24 
1021" 

13 

66 

4812 
125 

75 

124 

100 

7 

18 

121 

73 

43 

21 

70 

6178 

62 

701s 
115 

101" 

87 

461" 

94I4 

11 
108 

54  "s 

24 

86 
9 

50 

28 

86 
168 

36 

87 

20 

711" 

471; 


STOCKS 

NEW  YORK  STOCK 
EXCHANGK 


♦  135 
♦311" 
♦60 
5I4 


150 
321" 
69 

6I4 


27 
♦75 
♦85 

50 
♦10 
♦33 

29 

86 
♦55 

30l8 

921" 

22 
♦20 

9612 
♦45 
♦250 

75 

137 

♦ 


2812 

77I2 

95 

50 

14 

45 

29 

86 

62 

313s 

93I4 

22 

21 

9OI2 

50 
300 

75I4 
138 
165 


Unit  Rys  Inv't  of  SanFran 
Do     prel. 

Wabash 
Do     pref 

Wheeling'  &  Lake  Erie 

Do     1st  pref 

Do     2d  pref 

Wisconsin  Central 

Do     pref 

Industrial&Miscellan  ecus 

Adams  Kxrpess 
Ills-Chalmers 

Do     pref 

Amalgamated  Copper.. 
Amer  Agricultural  Chem. 

Do    pref 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    pref 

American  Car  &  Foundry 

Do     pref 

American  Cotton  Oil 

Do     pref... 

American  I-xpress 

American  Grass  Twine 

American  Hide  &  Leather 

Do     pref 

American  Ice  Securities.. 
American  Linseed 

Do     pref 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting  &  Refining 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Foundries 

Do    pref 

American  Sugar  Refining. 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new) .  pf 
American  Woolen 

Do    pref.. 

dAnacondaCopper  Pa7-S25 
dBatopllas  Mining  PariZO 

Brooklyn  Union  Gas 
runswick  Dock&C  Imp 
Butterlck  Co 

C'lentral  Leather 
'      Do    pref. 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron.. 
Consolidated  Gas  (N  Y).. 
Corn  Products  Refining.. 

Do    pref 

Distillers'  Securities  Corp. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

Granby  Cons  M  S  &  P... 

Int  Mer  Marine  stk  tr  ctfs 
Do     pref 

International  Paper 

Do    pref .. 

International  Power 

Internal  Steam  Pump 

Do    pref 

Mackay  Companies 

Do     pref. 

\Tatlonal  Biscuit 

1^      Do     pref 

Nat  Enamel'g  &  Stamp'g 

Do     pref 

National  Lead 

Do     pref 

Newhouse  M  &  S.Par$10 

New  York  Air  Brake 

North  American  Co.    new 

Paciflc  Mall 
copies  Gas-L  &  C(Chlc) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman   Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do    pref _ 

S loss-Sheffield  Steel &Irn 
Do     pref .. 

Tenn  Coal,  Iron  &  RR.._ 
dTennessee  Copper  Par$25 
Texas  Paciflc  Land  Trust. 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber 

Do    Istpref 

Do    2d  pref. 

United  States  Steel...   . 

Do    pref 

dUtah  Copper Par  $10 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

"\l/ells  Fargo  &  Co 

'"  estern  Union  Teleg. 
Westiagh'seKl&Mfg  assen 

Do    Istpref 


Sales  01 

tne 

Week 

Shares 


2,226 

2,200 

1,560 

2,30(J 

1 ,200 

650 

200 

73(, 

420 


Range  lor  Year  19U7 
On   basis   ot    WQ-share   lots 


Lowest. 


4 

1 

286 


316 
,500 
,056 
800 


400 


450 
,97C 
,600 
500 
,500 


200 
200 
100 
200 
400 
325 
200 
1.150 
400 


10 


120 

7, 


700 
150 


565 
,725 
,493 
446 


,376 
,630 
,740 
1,430 
300 

"300 


,825 
040 
,200 
000 
,027 
614 
,717 
,215 


600 
,299 
960 
300 
100 
925 
,000 
500 
250 
220 
,200 
,200 
,289 


,000 
15 
,930 
400 
,875 
,060 
,060 
,700 
,500 
30C 


1,550 
645 
400 

.100 


460 

,245 
,700 


1,100 


1. 

6, 

221 
60 

1 

1 

"3 


100 
100 
,550 
560 

',206 
400 
600 
145 
,050 
100 
,885 
,600 
300 
,600 
400 
,000 


,045 
200 


20  J'nel? 
32  Aug  17 
10'\sAugl2 
1934  Aug  19 
91"Mch  4 
21l2Aug23 
lll2Aug23 
133s  Aug  19 
30l2Aug23 


31 

921" 
27 
88 
180 


105 
10 
31 


150     Aug  14 

4     Aug  16 

16l2Augl6 

65     Aug  16 

15     May  27 

85  Mayl3 
IOI4  May22 
75     Mch   6 

4I4  Augie 

43     Aug  19 

Mch  25 

Mch  25 

Mch  25 

Mch  13 

._      Aug  19 

334  Aug  20 

3-34Aug23 

161"  Aug  12 

50  '  J'iy  31 

8     Augl5 

I8I2  Augl7 

49l2Aug2U 

99     Aug  20 

2l2J'nelO 

22     J'ncil 

86  Mch  25 
90  Aug  16 
92l2Aug20 

19212  J 'ly  12 

§96     Apr    1 

61"  May22 

2834  Aug21 

IO7I"  Augl5 

118     Aug   8 

Cl04l2J'r'ei4 

743s  Aug  15 

2118  Aug  20 

85     Aug  13 

$42     Aug  16 

$6     Aug   8 

May2U 

MayVl 

„^     Aug  14 

I6I4  Augl5 

8312  Aug  20 

2218  Aug  16 

19l2Aug20 

e9l2Augl5 

116s  Aug  14 

6278  Aug  17 

41  Aug20 
120     Aug  10 

74     Aug  20 

12184  Aug22 

100     Aug  16 

6     Aug  20 

17     Aug  20 

III4  May27 

7018  Mai  22 

40     Mch  14 

ig7s  Aug  19 

661"  Aug  19 

59    Aug  16 

59  Aug  16 
6684  Aug  21 

110!2Jn<=  4 
10  Aug20 
79  Mch  28 
42l2Augi7 

94  Aug20 
$10     Aug22 

98  Ma>  27 
£0  Aug  17 
211"  Mch  25 

84  "Aug  16 
734  Aug  19 

49  Mch  15 
25  Aug  12 
84I4  Augl7 
160  Mclil4 
3184  Aug  15 

87  Aug  13 
lgl,Aug21 
68liAugl9 

42  Mch  14 
92l4J''it22 

130     Mch  26 
$30     Aug  15 

60  Aug  13 
6I4  J'il<21 

50l8Mch26 
27  Aug  23 
74  Mch26 
595  May28 
481"  Aug2l 
10l2Aug20 
35  Aug20 
27l2Augl3 

85  Aug  20 
60  Aug  15 
29I4  Augl5 
911.S  Aug  15 

$2112  Aug  20 
19     Aug  12 

95  Aug  20 
45     Aug20 

250     May  7 

74I2  Augl9 

136    Aug  15 

5145     Apr  26 


Highest. 


62  Jan 
7118  Jan 
18i2Jan 
38I2  Jan 
1684  Jan 
3734  Jan  „ 
21.34  Jan  10 
2678  Jan  12 
51i2Jan    7 

5330  J'ne20 
1678  Jan  '■ 
433|  Jan 
12178  Jan 
263s  Jan 
95  Feb 
23l2Jan 

80  Jan 
712  Apr 

60i2Apr  n, 

4514  Jan  14 

103    Jan  12 

36!"  J'ly  27 

90     Jan  21 

247    Jan    5 

8i4Jan  11 

Ci4Jau  16 

30i2Jan    7 

88    Jan    2 

19I4  Jan  10 

36    Jan    7 

7534  Feb  15 

IIII2  Jan  21 

§71,  Apr   2 

40  "Feb  21 

9315  Jan    7 

1155    Jan    7 

11738  Jan    7 

205    Jan  18 

102     J'ne  7 

1034  Jan    5 

471,  Jan    7 

137l2Febl3 

131     Jan    2 

133    Jan    4 

9884  Jan    5 

361"  Jan    7 

1027|Jan    6 

30234  Feb  16 

$9l8  Mayis 

125     May  1 

14l2Jan    4 

49I8  Jan    3 

40  Feb  16 
102     Feb    8 

5778  Jan  8 
2838  Apr  5 
1401)  Mch  1 
2434  Jan  22 
88  Jan  28 
-  Feb  13 
Jan  IB 
Jan  14 
Jan  22 
,i  Feb  13 
778  May  2 
24  Apr  26 
18i2Jan    7 

81  Feb  11 
6O34  Jan  15 

41  Jan  7 
81  Jan  14 
7514  Jan  24 
71  Jan  24 
86l4Jan  15 
17SgMch  6 


78 
163 

97 
163 
152 


103 

$203. 

1411;, 

89S4" 

41- 

9Si„ 

167s. 

605s  • 

57 

9978 
-"-1„ 


71" 


163s  Jan 
87     Feb 
76i4Jan 
--    Jan 
v-i^  Apr 
II2  Jan 
19S4  Jan 
II2  Jan 
joo  Jan 
"  Jan 
Jan 
Jan  lu 
Jan  24 
Is  Jan    8 
1,  Jan  10 
i^Feb  15 
"Jan    7 
Jan    7 
Jan    7 
Jan  11 
Jan    4 
Mch   1 
Jan  17 
Jan  15 
Jan    7 
Jan    5 
Jan  15 
Jan    9 
Jan    4 
Jan  28 
Jan    7 
Feb  16 
Jan    7 


181 

57 

991 

41 
100 

773 
107 
162 
$531 

85 
81s 

61 

491 

89 
5117 

901^ 

3OI4 

68 

52I2 
10978 

7818 

5038 
10734 
$3912  - 

393s  J 
108     " 

97 
300     J 

85 


'818  Jan 

~"  Jan 

Jan 


M. 


ch 
an 


Jan    9 

Jan  22 

'ne  3 


00    Jan  10 
154    Jan    2 
5160     May  23 


Range  lor  I'retwvs 
Year  (1900). 


Lowest, 


60  Apr 
55  Api 
18  Dec 
36I2  Dec 
16  Apr 
36  Mav 
21I4  Oct 
23  May 
44     J"ly 

i240  J'n( 
16  J'iy 
40  Sep 
9238  J'ly 
20  J'ly 
90  Dec 
201"  May 
827g  Oct 


3284  J'ly 

9812  J'ly 
28  Ma.\ 
90     Dec 

215  Apr 
77s  May 
5l"Nov 
24  "Nov 
36I4  Jan 
1684  Dec 
35  Dec 
5334  May 

1081"  Dec 


92I4 
13812 
112 
200 
100 
934 

40 
I27I2 
12812 
130 

96 

28 
101 
223I2 


Dec 

May 
Dec 
J'ly 
Dec 
Nov 
May 
May 
Dec 
J'ly 
J'ly 
Nov 
J'ly 
May 


I05I2N0V 

1314  J'ly 

40  Apr 
3334  Dec 
9884  Dec 
4018  May 
17     May 

1305s  Apr 
ISI4  J'ly 
74i2May 
51    Jan 

138    Jan 

91    J'ly 

1156     Dec 


16l2Sep 
80  Deo 
48  Sep 
28  Jan 
7£     Jan 


62  May 
II3I2  Jan 
12  May 
82  Sep 
66  May 
lOOUJ'ne 


133    Jiy 

8TI2  Nov 
2884  J'ne 
88  J'ly 
13I4  May 
50  J'ly 
May 
May 
Dec 
May 


43 

95 

180 

44 


9734  J'ly 
22I4  May 
91  May 
681"  J'ly 
IO4I4  Oct 
129    Jan 


60  May 
5I2  Sep 
62  Oct 
43I2  May 
83I4  Dec 
109     May 


75 
24 
60 
38 


Aug 
Mch 
Mch 
J'ly 


1IO434  J'ly 
75  May 
3268  J'ly 
9834  J'ly 


31  J'ly 

104  J'ly 

38  May 

233  Mch 
18384  Dec 

148  Aug 

162  Nov 


Hlahest. 


98  Jan 
931  "Jan 
26i"Jan 
635s  Feb 
2184  Feb 
481"  Feb 
291"  Feb 
33  Jan 
64    Jan 

5300  Aug 
2785  Jan 
67    Jan 

118i4Feb 
3418  Jan 

102  Jan 
35  Jan 
891"  Jan 


47I2  Jan 

105  "Jan 

4414  Jan 

95    Jan 

272     Aug 

1184  Jan 

10    Jan 

43    Jan 

9478  Sep 

29i4Jan 

5378  Jan 

7812  Jan 

120i4Jan 

10134  Jan" 

174    Jan 

130    Ja;^ 

220    Jan 

107    Jan 

15I4  Jan 

53 14  Jan 

157    Jan 

140    Jan 

144*8   Jan 

109    Jan 

48    Jan 

1103s  Jan 

300    Feb 

"178    Jan" 

2134  Apr 

70    May 

4978  Jan 

107i2Jan 

835s  Jan 

30I4NOV 

18134Jan 

28    Apr 

8534  Apr 

745s  Sep 

199    Jan 

11278  Jan 

184    Oct 


26i4Jan 
90    Jan 
3-95    Jan 
60     May 
92     May 


79I2  Dec 
1181"  Oct 
181"  Jan 
88I2  Mch 
953s  Jan 
IO6I4  Jan 


I6334  Jan 

107  Jan 
6II2  Jan 

103  Jan 
1818  Nov 
6212  Jan 
645s  Jan 

105    Feb 

270  Nov 
6284  Jan 

107  Jan 
41-34  Dec 

1101"  Jan 
97i2Jan 
"■  Apr 
Nov 


13  ' 


n66 


88 


„u    Oct 
15i4Jan 
84  Jan 
53    Jan 
9678  Jaa 
Jan 
Jan 
J'ne 
J'ne 
Oct 
Jaa 
12  Jan 
Oct 
Jan 


13812 

y4!2  • 

4058- 
84 

5912 

3-115 
187I2 
5OI4I 
II3I4 


68  Jan 
117l2Jan 

93  "  Deo 
305    Oct 

94I4  Jan 
176  Jan 
188    Jan 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS. 


Banks- 

Bid 

Aik 

Banks. 

Bid 

Union  Kxc  T 

220 

240 

U  S  P:xch11. 

1221" 

I32I2 

Brooklyn. 

WashH'htsI 

230 

West  SIdel . 

600 

First  

385 

Yorkvlile  1 . 

400 

425 

Home  B'nkT] 
Manufactrs' 
Mechanics'  1j 
Montauk 

175 
400 
306 
160 

Brooklyn. 

Nassau 

Nat  City... 

250 
305 

Borough  U.. 

175 



North  Side  1 

360 

Broad  wayll. 

460 



ProspectPkIT 

160 

Brooklyn  .. 

115 

135     iTermlnal..'!] 

140 

Ask 


315 


Trust  Cos.' 

Bid 

Ask 

N  YCity. 

Astor 

340 

375 

Bankers'    Tr 

460 

480 

Bowl'g   Gr'n 

420 

430 

BroadwayTr 

150 

160 

Carnegie 

200 

220 

Central  Tr'st 

1850 

2050 

Columbia  .. 

205 

215 

Commercial 

210 

220 

Commonw'h 

100 



Empire 

340 



RqultabieTi- 



405 

Farm  Lo&T 

lltO 

1210 

Trust  Co's. 

Bid 

Ask 

Fidelity 

210 

220 

Fifth  AvTr. 

650 

Fulton 

275 

315 

Guaranty  Tr 

475 

600 

Guardian  Tr 

220 

230 

Hudson 

90 

100 

Knlck'b'ker 

1175 

1200 

LawTl&Tr. 

230 

260 

Lincoln  Tr.. 

320 

340 

Manhattan  . 

450 

Mercantile.. 

825 

875 

Metropolit'n 

670 

590 

Morton  Tr'st 

650 

070 

Trust  Co's 

Mutual 

Mut  Alll'nce 
NYLlfe&Tr 
New  York  Tr 
Standard  Tr 
Title  Gu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg&Tr 
Unit  States. 
VanN'denTr 
Washington 
Windsor 


Bid      Ask 


120 

180 

1000 

640 

4'4'5" 

690 
1250 
30 
ni50 

280 

400 

185 


130 
195 

6  6  0' ' 
400 
460 
710 
1300 
450 


200 


Trust  Co's. 

Bid 

Brooklyn. 

Brooklyn  Ti 

425 

Citizens'  ... 

130 

Flatbush    .. 

260 

Franklin  ... 

300 

Hamilton  .. 

316 

Home 

160 

Jenkins 

210 

Kings  Co... 

475 

LIslL&Tr.. 

300 

Nassau 

250 

People's 

300 

Wllllamsb'c 

220 

140 

3Y5" 

330 

160 


270 
320 


♦  Bid  and  asked  prices;  no  sales  on  this  day.    3 Less  than  100  shares.    tEx-rlghts.   bNew  stock 
I  sale  at  StooK  Exchange  or  at  auction  this  week.     sTrust  Co.  certificates.  IJBanks  marked 


cBx-dlvldend  and  rights.  dNow  quoted  dollars  persharCt 
with  a  paragraph  (U)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record.  Friday.  Weekly  and  Yearly 


iKJCUFViiNtJ     I'OIJU     I'A{;E-« 


BOMXs 

N.  Y.  STOCK  KXCHAXGK 

Wees  Endiko  August  23 


L.  .">.   ttoverniiieiii 

U  S  2s  consul  re£jist«reit.iil93t' 

U  S  2s  coiisol  cdupou dl93U 

V  &  OS  reirislerea fciyis 

Vf  S  OS  ooupou fcl91s 

U  S  3s  rejj  snmll  bonds. .fcl91^ 
U  S  3s  ecu  suuiU  bonds. .fcl'Jlb 

U  S4s  reglstoreil 192D 

tj  S  4s  coutiou 1925 

TJ  SPanCau  10-30  yt  26.7i;Ut3t; 

PhilmniTie  islfinds  48.1914-34 

Pnb  wk-  aiid  imp  res:  4s  1935 

Pub  wks  and  imp  reg...l936 

t'oietiini  (xovernuicnt 

Japanese  Govt  6s  6terrg.l911 

2il  series  Gs 1911 

£  loan  41.JS  cUs  luUpd.1925 

2d  series  4  ^s  ctfs  lull  paid. 

*  loan  4s  ctfs  UiU  paid. .1931 

Repub  ol  c;uba  us  exlen  debt.. 

U  ■'^  ot  Mexico  s  I  jc  OS  or  1899 
Gold  4s  oi  1904 1954 

Stnie  Securities 

Mabaraa  cnrr  fund  4s 1920 

X>ist  01  Columbia  o-Cos 1924 

ijouiaiana  new  consol  4s. .191 4 
North  Carolina  consol  4s.l91y 

6s 1919 

So  Carolina  4»ijs  20-40 1933 

Tenn  new  settlement  3a. .1913 
Virginia  fnnaaebt  2-3s...l991 

68  deterred  Brown  Bros  ctfs. 

,  iloilroad 

Alabama  Cent    See  So  Ry 
iaba  Midi  Hee  At  Coast  lAne 
Albany  &  Suaa    Aee  Del  <fc  Huu 
Aueiriieiiy  Valley  Hee  Peiui  KK 
AUeiT  <fc  West     Hee  Bull  K  cfe  P 

Ann  Arbor  1st  g  4s ?tl99S 

AtcJi  T  &  S  Fe— 6  en  g  4s.  19t' " 

Rejixstered 1995 

Adjustment  g  4S 7ll99 

Registered"! ftl995 

Stamued ;il990 

Conv  a-  4s 19i)5 

Conv  g  58  (8ubscrips)..1917 
Debentures  4s  Series J5\  1908 

fceries  G 1909 

Series  H 1910 

Series  I 1911 

Series  K 1913 

East  OkJa  Div  let  g  4s. .1928 

Atl  Knox  &  N    See  Jj  <fc  N 

Atlantic  Coast  Ist  e4s./il952 

Cliarles  &  Sav  Ist  g  78. .1936 

Sav  F  &  \V  1st  gold  63.. 1934 

let  gold  58 1934 

Ala  Mid  Ist  gu  gold  58  ..1928 
Brnns  <te  W  Ist  gu  g  4s  ..1938 

L  cfe  N  coU  a-  48 01952 

SUSpOca&GguR49  ..1918 
Atlantic  &  Danv  Hee  South  Ky 
Austin  &  A'  V.'    See  Sou  Pacilic 

Balt&  Ohio priorlgS'as. 1925 
Registered ^1925 

Gold  4s 711948 

Registered 7il948 

Pitts  June  1st  gold  63. ..1922 
PJnn<fciiDivl8tg3i2Sl925 
P  L  E  <fc  W  Va  Sy»rer  4sl941 
Soutliw  Div  let  g3'2S..,192o 

Registered 7il926 

Monou  itiv  1st  gu  g  58. .1919 
CenOhio  R  1st  cgj'28..iy3() 
CI  Ijor  ck  W  con  Ist  g  5s  1933 
Oluo  River  RR  Isl  g  5S.193U 

General  gold  5s 1937 

Pitts  ClevdiTol  let  g  Us  1922 
Pitta  &  West  Ist  g4s... 1917 
Stat  Isl  Ry  1st  gu  g4i2S  1943 
Bat  Creole  <k  ii   <vee  Mich  Cent 
Beecli  Creek    See  N  Y  C  &  H 
Bellev  &  Car    &'«e  lUinoisCeu! 
Bklyii  <fa  Jlontauk    Hee  Jjong  1 
Bruns&West  6ee  Atl  Coast  L 
Bultalo  N  Y  <fe  Erie    Hee  Erie 
Bn.'lalo  R&  P  gen  s  5s. ..193 
All  *  West  Ist  g  48  gu..l99b 

CI  0.5  ."*1h1;  Ist  gu  gus 1943 

Roch  &  Pitta  Ist  g  63.. .1921 

Consol  Ist  g  68 1922 

Bulialo  &  sontliwess  Hee  line 
Hun  &■  .Sus(|  1st  ref  g  48.^1951 
Bur  iJ  H  cfc  N    ,See  C  R  I  <fc  P 

C Canada  South  1st  5s 190S 
'2H  5s 1913 

lietiisiered 1913 

Carb  &  shiwu    Sue  I II  Cent 
CaroUii.t  Cent    ieeSeab  Air  L 
Carthace  &  Ad    See  K  Y  C  <fe  H 
Ced  K  la  1'  <fc  i>J     See  b  C  R  &  N 
Cen  Branca  liy    see  .Mo  Pac 
Cent  of  Ga  RR  1st  g  03..pl945 

Consol  irold  5a 194" 

Ketistered 1945 

IsT  urel  inconieg  58 pli)ii 

Stamped 

2uiirei  income  g6s pl'Ji:. 

Staraind 

3u  Die:  income  g  58 pl^ii 

Stamiied 


Q-J 
Q-F 
Q-F 
y-F 
Q-F 
Q-F 
^^F 
Q  N 
■J-F 

Q-S 
Q-F 


A-0 
A-O 

F-A 
J-J 

J-J 
M-S 
W-J 
J-D 

J-J 
F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 


Q.J 
A-O 
A-O 

Nov 
Mov 
il-N 
J-D 


J^ice 

f'ridav 

August  23 


Bid  ASK 

1053?  106 
lOSSilOO^-i 
1023s  10i>4 
102=8  IOSI4 

\6i'-V.'"..'. 

126  V;  12714 
l-ieS!  1271, 
104^4  105  K; 
lOy^a 


4.  9958  Sale 
t  V9»a  Sale 
t  Sa^sSale 
%  bftifcSiale 
*  77 '-i  Bale 
*iO::Ai 

09 

92     Sale 
hese  are  pr 

ivyi'.'.'.'.". 

100 

96     100 

'.'.'.'.'.'.'W^i 


S5     

07     Sale 

974; 

87      


85  ^  Salt 
89  Sale 
07ioSalb 


F-A 
F-A 
MS 

il-S 
J-J 
A-O 
A-O 

M-N 
J-J 
Al-N 
J-J 


J-J 
Q.J 
A-O 
Q-J 
J-J 
M-N 
M-N 
J-J 
Q-J 
FA 
MS 
A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 

J-J 

,V!-S 
M-S 


F-A 
M-N 

Oct 


90  4i. 


90     Balo 


121     , 

106      , 

105     , 

92I4 

80»aSal«» 
90     , 


89       90 


96>i2Sal6 
95       96>2 


Oct 
Oct 


88       90 
Sti"* 


100     . 

100^4  . 

10934  . 


110 
88 


Weetes 
Kange  or 
Last'  Sale 


Loio 

I05>a 

105 »», 

102>.j 

IO3I4 

107 

10412 

127 
105  Is 
111 


Hiati 
Aug'07 
Aug'07 
J'ly'u7 
J'ly'07 
J'ue'02 
Oct  '0. 
J'ne\)7 
Aug'07 
Oct  'OG 
May'UO 


99^1 

9934 

99  S 

99^, 

8(5 

80  «s 

85 

H5^ 

77i« 

78 

103     Ar.g'<i7 

y7i2  Aug'07 

91I1J 

92 

ices  0  » 

meb 

66 

8c. 

16i 

ti'.i 


23 
a-tu 


111     Mar'02 

117»oJ'ae'0o 

1 05  H)  Deo '04 

lOOi^.-Vpr'O? 

126     ]Uar'u7 

120     Jiar'Ot' 

94     Aug'07 

93i4May'07 

28     Aag'07 


85 
97 
97 
88 
86 
85  »a 


Ang'07 

98  ii 

98  Hi 

Aug'07 

Apr'07 

86'6 


88I4  893, 
97»4  99 
101  J'ly'07 
9868May'07 
96  Feb'O? 
98i2Nov'(M 
94  Nov'UO 
93     May'07 


90 


91 


13278  Jy-ii '06 

112»8''aii'04 

114^8  Nov'05 

99  4jMar'06 

80%       SO^ 

94     J'ly'07 


89^4 
89  if, 
96 
97111 
120 
86 
89 

86>4 

89 

lOo'e 
109 
10934 
116 

113  42 

II91Q 
94 
100 


9OI2 
J'ne'o7 

97^. 
J'ly'U? 

Occ  '01 

J'ne'o  i 

89 

87 
Oct  '06 
Feb '07 
Apr'Oo 
J'ne'07 
JMuy'OO 
Nov'o6 
Mar'04 
Mar'o 
Nov'04 


114'<i. 


93     Bale 

09 'a  100 !« 
IOP4.... 
971-j.-. 


102  '•i  Sale 


80 
80 
65 


45       60 


1 13  ij  May'07 
103-,  Keb'07 
103  Apr '97 
124  Apr '06 
ll»     J'ne'O? 


5^ 


Xo 


27 

209 
82 


93 


93 


99  5g     100 
101-4  Ang'07 
100^4  May'07 


116  Mar'07 
102i«  1021-i 
113  Apr  "06 
85i.jJ'Iy'o7 
88  May'07 
70  J'n6'07 
66  4i  Aug' 1 .7 
50  J'lv'Uv 
50     Aug'07 


Kange 

Since 

January  1 


Low     Hiqli 
104i9ll»5V! 

104l8l0l>l4 

10214  102:'4 
102  ig  104 


128 'e  130^4 
127      130\ 


21 


9634  100-V 
9G'sl00a(, 
86  9438 
S4ia  iJ2'8 
7iW6  rd'^ 
O^'!.!  i05!»4 
96=8  --i'^ 
911a  95 
of  $&  to  £. 


IOOI4IOOI4 
126     126 


92       96 
9314    953.1 
20       30I4 


81 1^ 

91 

964!l02i.j 

9334 

101^4 

86 

92 -'8 

86 

86 

841^ 

92 -K 

88I4IO8I4 

97 

IOOI4 

99 

101 

98=« 

9S\ 

90 

96 

91 
91 


93 
9S''e 


801a   89  4, 
94       94 


8938    93 12 
8918    92 1^ 
96     102 
9712IOII2 


86  90 
89  96 
8534    90^4 


105''el05'e 
i09i'4  i'l3^ 


94        94 


112     II8I2 
102     IO3I2 


118     1231a 
893*    96»8 

991-^10212 
10  L  105  4; 
100^4  10034 


116  118 
10218111 


BONOS 

N.  Y.  STOCK  EXCHA.>JGE 
Wkkk  Endinq  August  23 


85  90 

85  90 

70  76 

66i<»  7434 

50  05 

50  66 


Cent  of  Ga  'Rll—(Con.) 
Chatt  iiiv  pur  raou  g  4s. 1951 
Mac  <fe  Kor  Div  1st  g  5s.l94li 

MidGadi  AU  Div53 1947 

Mobile  Dlv  1st  g  58 19415 

Jen  HU<fe  B  ot  Ga  col  g  os  1937 
Cent  ol  J^  J  gen'l  gold  5s.  1987 

Registered 7il987 

Am  Dock  cfc  Imp  gu  53. .1921 
Le  &  Hud  R  gen  gu  gas  1920 
Leh  &  WUks  B  Coal  53.. 1912 

Con  ext  gnar44a3 gVJUi 

N  Y<fe  Long  Br  gen  g  4s  1941 

Cent  Pacilic     See  So  Pacific  Co 

CentVermont  Ist  gu  94s.el'J20 

Chas  <fe  Sav  see  Atl  Coast  Line 

!hes  &  Ohio  g  68  ser  A-./ii908 

Gold  88 al911 

1st  oonsol  g  58 1939 

.Kegistered 1939 

Geueral  gold4i2S.... 1992 

Kegiatered 1992 

Craig  Valley  1st  g  58.. ..1940 
B  ife  A  Dlv  1st  con  g  43.  .1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Ist  g5s.. 1941 

Greenbrier  Ry  Istcu  g  48  '40 

Chic  &  Alt  KR  ret  g"3s...l949 

Railway  1st  lien  3428. ..1950 

Registered.  A 1950 

Chic  Burl  <fe  Q— Denv  D  48  1922 
Illinois  Div  3it28 1940 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  58. .1919 

Sinkingfund4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Soutliwestern  Div4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han&  StJo3  0onsol6s..l911 
Chic<fe  Elllref  &impg48l955 

1st  8  f  euros 1907 

1st  consol  g  6s 1934 

General  consol  1st  58 1937 

Registered 1937 

Chic  &  Ind  C  Ry  Isl  58.1930 
Chicago  <&  Erie     See  Erie 
Chic  In  &  Louisv  ref  6s...  1947 

RelttndinggoldSs 1947 

Louisv  N  A  cfe  Gh  Ist  63. 1910 

CUloMU&StPtermg58  1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  312S  series  B.el9S9 
Chic  cfc  L  8u  Div  g 5s.. ..1921 
Chic  &  MoRiv  Div  63.. .1926 

Cliio  &  Pao  Div  6s 1910 

Chicfe  P  W  IstgSs 1921 

Dak  &  Gt  So  g  58 1916 

Far  &  Sou  assu  g  68 1924 

Hast  <fe  D  Div  1st  78 1910 

Ist  5s 1910 

I  &  D  Sxten  l8t78 190S 

Lacrosse  <feD  1st  5s. ...1919 

Mineral  Point  Div  6s 1910 

So  Minn  Div  let  63 1910 

Southwest  Dlv  1st  68. ...  1909 
Wis  &  Minn  Div  g 5s.. ..1921 
MU&NolstM  1,68.. ..1910 

Ist  consol  6s 1913 

Chic  cfeNortliw  cons  78 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3  las 1987 

Registered pl9«7 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  os... 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Resistered 1933 

North  Illinois  Ist  5s 1910 

Ott  C  F  <fe  81:  Paul  1st  03  19U9 
Winona  &  St  Pet  2d  7s.  .1907 
MU  L  S  <fc  West  Ist  g  63  1921 

Ext  <&  Imp  stand  g5s  1929 

Ashland  Div  1st  g  6s..  192" 

Mich  Div  1st  g  63 1924 

incomes 1911 

Chic  Rock  Isl  &  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g  4s 1934 

CoU  trust  SeriesH  4s  ..1910 

J  48 1912 

M4S 1915 

N4s 1916 

0  4S 1917 

P43 1918 

Chic  B,l&  Pac  RR  4s..2i;02 

Registered 2oo 

CoU  trust  gold  5s 1913 

Bur  Ced  R  cfc  Northern- 
Con  Ist  &  col  trg  OS. ..1934 
Registered 19; 

ORIF<fcNWl8tgn68.1921 

M  <fc  St  L  Ist  gu  g  78. .1927 


^^ 


J -11 
J-J 
J-J 
J-J 

VI.  N 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 

Q-F 

A-O 
A-O 

M-N 

;«-S 
J-J 
J-J 
J-J 

IVi-S 
M-W 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

IVI-N 
Vi-S 
J-J 
J-O 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

Q-F 
F-A 
F-A 
M-N 
Q-F 
-A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
iVl-N 
WI-S 
iVl-S 
M-N 
M-N 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
iW-N 
Wl-N 
M-N 

rfl-N 

.W-N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 

J-D 


Friday 
August  'JS 


Ilia 


Asii 


105  4j 

98     Sale 

122 

1-20  4. 

10714 


98^4  . 

98 1«. 

100      . 


lOlVj 

104      

*10S     109 
100 

100      100  4; 


97 


100 

70       75 
614. 


97 


98JTjSale 

1054a 

1004ilOi 
100 


100 18  Sale 


101 

•  io8 
ios' 


92 


120     124 

109 

102^4 

•10^14 

100     101 


106  112^4 
104     

107  Sale 


105 


106 


108 
103 


117 


120 
9  9 '6 
98 
92 


Week's 
Hanye  or 
Last  /Saic 


Low  Hiiil' 
93  J'neoe 
1 15  4?.  Dec '05 
1 1 5  Nov'05 
115  42  Aug'Oi 

1.8  S'S 

12138  1213., 
121  A\ig'07 
107     Aug'07 


3... 


Ao 


99  -i  Aug'07 
981*  Aug'07 


88     May'O; 


1023, 

105 

109 

116 

100 

104 

112 

97=8 

90 
II314 

9934 

76 

65  42 

bo's 

97V 

8738 

90 

08 
106 
100  >a 
101 
IOH4 
LOO 


J'ly'07 
J'ly'07 

110 
J'ne'OU 

1014. 
May'OO 
Peb'Oii 
May'O, 
J'no'07 
Feb '05 
Feb'ot; 
J'ly'07 
65  4, 
Mny'05 
Aug'07 
Aug'07 
Sep  'OG 
9334 
May'07 

100i..i 
Aug'07 
Dec '06 
J'ly'06 


107 


105  4j 

ibo"  ioi' 


10418. 

103 


.11042 

.109 


100 '8. 

■ibs"; 


100     104 

11434 


9442  Sale 


8'/ 

87 


65!^  Sale 
8S"4Ilir. 


lllia. 
104     . 


117 


99'8     100  V 

1(1542  J'ly'07 

92  Apr '07 

100  la  J 'ly '07 
l'28ieJ'ly'0/ 
10842  1084; 
11842  Feb'OG 
113i-aFeb'07 

121         121 
UlifiJ'ne'O? 
10214  J'ly'07 
102  ^8  Aug'07 

101  lot 
104  v  Oct '06 

89  J'ly'07 
11514001  '05 

109  Aug'07 
104  Aug'07 
107         107 H 

106  J'ne'07 
13742J'ly'90 
1051^1  J'ly'07 
loo42J'iy'o7 

lS242Apr'Oti 

100  42  J'ly'07 

102  >v  Apr'07 

102  102 
10218  Aug'07 

110  J'no'07 
106^8  Feb '07 
L07     J'nc'u 
11838  May'O. 
101 4:  May'07 

104  Feb '07 

9434  J'ly'o 
95    Feb'o 

107  J'ue'O 
IO6I4  J'ne'O 
105->i  Aug'O . 
107i2J'no'U6 
10042     100  4; 

99I4  J'ne'07 
107     Jan '07 

103  J'ue'O. 
113  4iApi'(i7 
117     Feb'OB 

105  •*  Dec '05 
100"ie  May'07 
100 '8  Aug'07 
120     J'ly'i.'7 

113  4i  May'07 
142  4j  Feb '02 
128  42Feb'06 
109     Sep  '03 

114  J'ly'07 
11642  Mar'07 

94  s<7 

9934  Feb '07 
86  42  s7s 
97  J'ly'04 
9242Nov'06 
90 14  Jan '07 

93  May'O  4 
9034  Feb '07 
84  May'07 
65  66  42 
79  Dec '05 
82          86 

1161a  J'ly'07 
120VaMar'03 

111  Nov'05 


10 


132 

■"I'i 


Low    iJiyK 


ys      10;< 
121«e  1-614 
120  42 126 
l06->.  111 


100  105 
104  107 
109     116 


98  103 
106     106 

98\  104 
100     102 


997fei04 
10542  109 

92        92 
100 12  103 
126     128 1* 
10bi2il7ia 


hange 
JUMiary  I 


99 -i  loo's 
9716  101 


85 


89  78 


9934  i05»4 


96  42  1 00 "« 
90        y24i 


75.>4    80 
65  42    76^^ 


9718I0041 
873(,    924i 


11342  1131a 

121     1261a 
107     Ill's 
1U2     105 
1027g  IO6I4 
100     107 


SSOs    9334 

ibo"  iiSii 
104     10538 
107     112 
106     1063* 


105  4:109 
100  4;  100  >a 


106  42 

102  42 

102 

102  4 

1071a 

106'B 

107 

U836 

101  Hi 

104 

92  42 

95 
106 
1061-4 
1053.1 


103 

10534 

104 

11034 

107 

1114) 

121 

102 

104 

98 

95 
107 
106  V, 
107 


10018  102'^ 
98      101 
107     107 
103     103 
1134211434 


U)0i-4l023g 
100^6  lOi'g 
120  123»4 
113     1134i 


114     1174« 

11642  li64> 

94     100  4i 

994;     9934 

8642    9134 


9014    901a 


9034    90»4 
84       90 
66       77 


82        9184 
1144j117 


itUSCEl..L^Mi<»IJ*    ItO.SU:^— Coiiciniieil  on  Next  Paae. 


Street   tcniUvay 

Brooklyn  Rap  Tr  g  6s 1945 

1st  reluiid  conv  g  4s 2002 

BkCity  Istcon  5s-1916.1941 
Bk  uCo&a  con  gu  g  68-1941 
Bkiyn  Uu  El  1st  g  4-58.1950 

Stamped  tuar  4-58 1950 

Kintrs  Co  El  Ist  g  48 1949 

Stamped  guar  4« 1949 

Nassau  Elec  gu  g  4s 195] 

Conn  Kycfc  LlstcS;  rcrg442s'5I 

Sfamjied  fuar  4  428 1'iol 

Den  Con  'J"r  Co  Ist  g  5s. ..1933 
Det  United  1st  con  a  4i2s.l'.'3-. 
iiav.ina  iCleo  coiiso!  g  5s.  1952 

Inter-Met  coll  4  428 1956 

Interuat  Trac  coll  tr  4S..194; 
l<oiii.-  liv  Co  istcon  1' 6.-1.. !'.';!( 
Manibi  i:icc  Istcfe  coll  58.1953 


A-O 
J-J 
J.J 

M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
AC 
J-J 
F-A 
A-O 
J-J 
J-J 
M-S 


991a 

74 

7514 

•IOOHj 

•   98  42 

100 

99 

Salt 

9842  Male  | 

•   8O34 

80 

81 

10134 

9742 

85 

• 

88 

68 

Sail- 

• 

69  4, 

........... 

100 

4 
lOOH- 

i'8'Q 

98  4. 
981a 
87 
801., 
82 
981-2 
98»4 
95 
85 
^042 
58 
69  I4 
109 
98 


Ang'07 

'( 6  ^1 
Aug'07 

981-^ 

H9 

981a 
Feb '07 

80  ■., 
Aug'07 
.Mav'07 
3'ne'07 
J'ne'OO 

86 
J'ne'07 

J'ly  '07 
Mur'9H 
May'06 


81< 


100 

74 

100  42 
98  '-J 
98 'a 
98  42 
87 
80 14 
79 
98  42 
9834 


107 

92  38 
103 14 
101  >.i 
108 
104 

69 

8riia 

86 
10242 

983^ 


85  86  42 

o0  4;  93 

51  82 

68  73 


.■•n'eet  Railway 

Met  St  Ry  gen  col  tr  g  6s. 1997 

Ref  g48 '2002 

bway<fe7th  Avlstog68  1943 

Coict9tli  AV  1st  gu  K  U.S. 1993 

LexAvcfcPFlstKUgSs  1993 

Third  Ave  RR  con  gu48  200(.> 

Third  Ave  Ry  Isl  g58..1937 

.\letWSEUCIac)lstg4s.l938 

MU  El  Ry  cfc  L  30-yr  g  58.1926 

.Minn  St  Ry  Ist  con  g  58.  .1919 

N  on  Rycfii  Lt  gen  4I28  .-1935 

St  Jo^  RyLtH  <fe  P  I8tg58'37 

.St  Paul  City  Cab  oou  g  5a,  1937 

Underground  o£  Lon  5.'i.._190S 

Union  El  (Chic)  Ist  g  5s..  1945 

V  nited  RRs  San  Fr.s  1  4s.  1927 

United  Hvs  St  L  Kst  g  43.1934 

W  ihic  St  40-yr  con  u  53.1936 


F-A 

100 

A-O 

72 

J-D 

101 

104 

M-S 

107 

1134; 

M-S 

•107 

J-J 

6634 

Sale 

J-J 

F-A 

F-A 

J-J 

J-J 

• 

89  4i 

M-N 

J-J 

J-D 

72 

A-O 

A-O 

« 

72  42 

.l-J 

M  N 

101  J'ly'07 
73  Aug'07 
104  42  Aug  07 
109  Aug'OT 
1071-2     107  4; 

66  la        74 

IO834  J'ly'07 

93  42.)'1V'06 

109     J'ly '06 

107  42  Feb'OB 

90  42  Sop  '06 

103 14  Oct '06 

11  04!  Nov '06 

70     J'Iv'07 

100     Jan '07 

72  72 

79'aJ'ly'o7 

99     Dec '97 


100     108*4 

73  85 
10442 113 
109  US'* 
107  42  110 
664i  89 
10834  1U«» 


70       »4 
100     100 
67        83<« 
79  >«    86 


-iiday;  latest  price  this  week.    aDue  Jan     a  Due  .Apr     «  Due  May    yDuej'ne    /iDuej'iy     «DueAug     oDaa  t)c«      pDneNoT    s  Optton  Sale 


Aug.  2A  1907.] 
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BONUS 

N.  Y.  STOCK  EXi::HA-NGK 
Wki-.k  Kndi.xh  august  'is 


Clilc  Kock  i  <$:  Pac—r Con; 
Choc  (Jk  ife  G  pen  g  5s  .olOli' 

Consol  soliA  OS lOD'J 

Keokit  It.  sM  1st  us....lii'J: 

CUic  >t  I..  &  -N  O    tiee  lU  Cent 

OInc  St  bdi  inns    {ice  f  enn  Ci 

Cmo  St  f  M  A  O  con  t5s...iy3(i 

Coiis  O.s  roduciMl  to  HHiS.iy;!" 

Oil  SI  f  <t  -Miun  IstsGs  191S 

Kor  Wisi'oiisin  1st  t>s...l',';Hi 

St  I'lV;  SCity  lslgOs...lyl'.i 

OhlcafTO  Tei-  Xnins  s  'ls...iy47 

(.'onpon  otl 

OhirA  WestlndirengGsgll'SV 

Consol  60  year  48 195J 

Cbict  W  ^Mu-ii  iSPC  Peru  Miwq 
Choc  O  &  G ulf  nee  G  K  I  &  P 
Cln  H  <fc  1)  <!<1  KoKl  4'-js...l937 
Clll  D  •&  i  1st  KU  S  6s. ..1941 
C  l-'mil  &  Ft  W  1  St pu 4s ft.'JK 
Ciii  i  it  NV  1st  LTu  fr  48.1'.).");; 
Incl  Dec<&  W  1st  g5s...l9:i.T 

Ist  guar  gold  OS 19S.") 

C  I  St  L.  J«  C    ttee  (J  C  U  <fc  St  1. 
Cln  s  &  (J    Sf*  C  C  C  St  ij 
Oleai  tleltl  &  -M  nli    See  B  K  &  P 
Clev  cui  O  €fc  St  L  sen  «  4s  199S 

Cali-o  OiT  1st  frolil  4s 19:'.s^ 

Cin  W&Sl  Divi8tg43.19'.il 
6t  L  Uiv  lal  ool  u-  g4s..l9SHi 

iveRisterea 19911 

8pr  <fc  Col  I>lv  Isl  g  48. .1940 
W  W  Val  Dlv  I8tg48...i940 
C  i  St  lj<fc  C  cousol  (js..l9'J0 

l3t  i;ol(14« hl'JM 

Kesjstered /i;19;!(; 

Cm  S  &  Vi  con  l9tg5s..l9Jt) 

OC  C&  i  consol 7a 1914 

Consol  sliikluntl  7s 1914 

General  consol  gold  6s.  iyo4 

UecisteitHl 1934 

ma  BUfe  W  1st  prel  4e.l940 
O  lud  &  \V  Isl  1)1  58...til93b 
Peo  <k  tlast  Isl  con  4s...l'.M0 

lDCome48 1990 

Clev  <fc  iM  arietta    See  Pen  ii  11  h 
Clev  <&  Pitts    See  Peuu  Co 

ColJIidliMialst  x4s 1947 

Colorido  &  '^o^^  Isl  g4s...l9'-:'i' 

Beiuii<l<&  ext4S>8 1936 

Coluiij  <fc  Ureeuv    *'m  So  Ky 
Col  Of  Hocic  Vai    See  Hock  V'aj 
Col  <fe  To!    See  Hock  Vai 
Col  Uonu  cfe  Term    See  N  <fe  W 
Conn  <&  Pa-s  Kiva  1st  g  48.1943 

1\ak  &  Gl  So    see  G  SI  &  Si  P 
/.illas  &  Waco    See  -M  K  &  T 
Del  liack  <&  We-stern  7s. ..1907 
MorriStfe  Kssex  I8t7s...iyi4 

ieioonsol  guar 78 191& 

lles?i3tortid lyi.v 

Islrotgu  a.i^i 20011 

N  V  Lack&'W  Ist  63...  1921 

Construction  58 1923 

Temi  <fc  improve 48 1923 

Warren  1st  ret  gu  2:3  "tas. 2000 
Del  <'.;  Hud  iKt  Pa  Dlv  78.1917 

i.e^^istered 1917 

lO.yroonv  deb  48 1916 

Alb  &  Sua  conv  'i^s 1940 

itcnstt  Saratosra  1st  78.1921 
Del  Uiv  KK  Bridge  See  Pa  UK 
Deuv  cSi  K  Grist  con  g  49.  lyo'J 

Ooniol  gold  4Hj3 1936 

Improvement  gold  5s. ..19 
Uio  Gr  Juno  1st  gug  58.1939 
Bio  gr  So  l8t  gold  43...  .1940 

Guaranteed 1940 

RioGr  West  1st  g  4s 1939 

MgeandcoUrust  4sA.1949 

Utah  Cent  lsigiig4s  al917 

Dos  M  01  iV;  Ft  l>    See  .M  <&  .'^l  i. 

Des  jMoi  Un  Ky  lal  go3..19i? 

Del  &  Mack  Ist  lien  g  4s.l995 

Gold  4a 19S.i 

Detroit  Southern — 

Okio  Sou  Div  1st  g  4s. ..1941 
Dul&  Iron  Hangel8t5s..l937 

liejiisloreJ 1937 

2U  H3 1916 

Dul  SJiort  i.lne  See  Nor  Pao 
Oal  So  Shore  <fc  All  g  o.s. .1937 
l.'astol  auuu  SeeStPM&M 
1  Jast  Ten  Va  &  Qa  See  So  Ry 
Elgin  Joi  ,t  East  Ist  g  5S.1941 
Elm  Core  &  J^f  o    See  Leh  &  N  ^' 

Erie  Ist  est  gold  4s 1947 

2d  ext  gold  6s 1919 

Sd  ext  gold  4'23 1923 

4th  ext  gola  53 1920 

6th  exl  gold  4s ly28 

Ist  consol  gold  78 1920 

1st  consol  K  tund78 1920 

Erie  1st  con  g  4s  prior. .1996 

Kegisiered lyyO 

let  consol  gen  Uen  g  43..  1996 

Registered lyyu 

Penn  coll  tr  g  4s 1951 

50-yeui'  conv  4.s  A 1953 

do  Series  B...1953 

Butt  X  Y&  Knelal78..iyi6 

Bun  ite  S  \V  golil  lis lyos 

Chic  &  t.rie  1st  sola  OS.  .1982 
iJluvoB  Idalion  Val  gSs.lWH.^ 

Jell  KKlstvTigSs al909 

liOUL'  Dock  consol  g  6s. .1935 
Coal  <t;  K  K  1st  cur  eu  68.1922 
Dock*  Imp  1st  cur  68. .1913 
N  Y  <fc  Green  li  gu  g  58.1946 


J.J 

.\-o 


J-: 

J.l) 
iVl-K 
J-J 
A-O 
J-J 

J.J 


J-J 

Wl-N 
JI-N 
J-J 
J-J 
J.J 


J-D 
J-J 
J-J 
H-N 
,U-N 
M-S 
J-J 
f»/i-X 
Q-J 

J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Vpr 


J-J 

FA 
!VI-N 


A-0 


.U-S 
J-D 

j-n 

J-D 

J-J 

K-A 

F-A 
M-S 
M-S 
J-D 
A-0 
Vi-K 


A-O 

A-0 

.U-N 
J-D 
J-D 

A/l-S 
A-O 
A-O 
J-J 

J-J 


iVl-K 

M-K 
.M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-0 
J-D 
J-J 
iVl-K 
J-J 
A-0 
A-O 
M-N 
J-J 


^Tice 

trioav 

Auyust  23 


Hui 


ASh 


Weeicfs 
Jiant/e  or 
Xast  Sale 


120     128 


115  ^j. 

i'os" ; 


11>2S 


96 


05     Sale 
9312 


90     , 
104 14. 

97 -'8  . 

115^. 


97 


.129^ 


fc9'4    91 
o'i       55 


63  Hi    66 

H4        8S 

01 


103 14. 
1161*. 
IISm  , 


1191a  120'< 
lot's 


91^4  Salt 
S8 


9313    94 
104 


90      yoi, 

791s 

93 


107 


.109 


9334  . 


.128 


79  4  sale 


80  H»    84 

73     

68 

11738 


•113»a. 
105  , 
101     . 


Low  HiQh 

109  Nov'O'j 

Ul  Miiy'06 

103  J'ue'07 


128     Aug'07 

5)3     Dec '03 

ISmFeb'OT 

i.'2'.)\  Mar'oi 

117:>s  J'lV'07 

9734  Apr'i)7 

109 >4  Maj-'OT 

110     J']y"07 

97  78  Apr '07 


113 

102 


Oct  '00 
J'ne'07 


83  Jan '07 
104'^Feb'07 
107'al>ec  02 


96  ee"* 

Snsg  Jan'07 

95  95 
asia  Ann'07 

97  Jan '07 
99»4  Feb '05 

98  Sep  '06 
105  Jan '04 

98''gJ'ly'07 

96  A\ig'07 
109  J'ne'07 
lie's  Jan '07 


127  J'ly'07 


104»al^ov'01 


89 
53 


ay 

63 


62  63 

84  84 

95     Feb'07 


102i4iray'07 
117  Hi  Aug'07 
121%  Apr '07 
127     J'ue'Oo 

i22"  J'iy'07 
107  »4  Aug'07 
97  J'ly  '07 
102  Feu '03 
133  Feb '06 
149      Aug'Ol 

91  y2 1- 
m^       8.)  ' 

1 33%  Dec '06 

94  94 

10215  Jan '07 
105 1-2  Feb '07 

109  Mai'05 
76     Dec  '05 

89  Jan  '05 

90  eo 

8734  Feb'07 
97     Jan '02 

110  Sep  '04 

92  Mar'07 
89     Apr '07 

86     Oct  '06 
107         107 
112iuFeb'06 


104 
105 


110     J'ly '07 


110=14  J'iie'07 

107i2Jan'06 

107  i-j  J'ne'07 
1031s  May'07 

108  J'ly '07 

100  J'ne'07 
128  Ang'07 
133     Feb '00 

9315        U4 
90^-2  Oct '06 
7912        80 
85 1.J  Feb'07 
82     Aug'07 
72  74 

68  Aug'07 
11714  J'ly'07 
104^8  Feb '06 
115  J'ly '07 
11612  J  an  'O 

101  Aug'U7 
126  IMevy'OV 
118  Sep '06 
loO'feOct '06 
12mDec'06 


JVo 


'^  4 

'  i 


128 
46 


10 


97-9    99 
95        99 1^ 
109     10'^ 

11813  1181-.; 


kincf 
January  1 


Low    Migk 

103"  io;}"' 

12014  131 

mili3ii4 

"1163^120'-' 
97%  97'>4 
97      109 1, 

109 14  113 
97^8    US 

102"'  i05">^ 


S3       83 
10413  105 


96     103 
9939    99»8 

96  98'.. 
93        98->., 

97  97 


127     132 


89       95 
53       72^4 


63 
84 
95 


74I4 
9418 
93 


IOH8IO41S 
U7iall7i.. 
12138  121'<i, 


122      122  iq 
IO7I4UII1, 

97       ii7 


91     109 14 
8712IIO 


92  97^4 
102  Is  102 '8 
104\106iii 


90        96 
87^4    8734 


92       92 
89       921-2 


107     III1-) 


110     112 


1103411034 


107  "a  109 
IO318IO318 

108  108 
100  100^8 
125  12yi2 


91   9912 


79i<i    88 
85  Sa    85  Vj 
80        911-.. 
72     10334 
G8        87 
U6I2I20I2 


114''4ll9 


10014  101 
l^B     130 


BONOS 

N.  T.  STOCK  KXCHANGK 
Wkkk  KN-mNfi  Aur.usi  23 


Erie — (Con) 

H  \  Su8  tte  W  Isl  ret  58.1937 

2d  gold  4I2S 193'^ 

General  l'oUI  5s 194i' 

Terminal  1st  gold  53...  1943 

Kegis  $5,000  each. ..1943 

Mid  KRoi  N  J  1st  glis.lOld 

VVilkdi  Eii  1st  gu  g  08. 1942 

•ivifc  lud  1st  con  gu>t6s..l926 

Erie  &  Pitts    See  Penn  Co 

Evans  .STT  H  1st  cons  63.1921 

Istgeneral  gold  os 1942 

Mt  Vernon  1st  gold  63. .1923 
SuU  Co  Branch  Ist  g  68.1930 
L'argo  &  So  See  Cli  M  <fc  st  P 
L  lint  &  Pere  M  See  Pere  il  ar 
Fla  C  &  Penin  See  Sea  Air  Line 
B'ort  St  U  D  Co  Ist  g  4I2S.I94I 
m,  W  &  Den  C  1st  g  68....iy21 
Ft  W  &  Kio  Gr  1st  g  4s...  1928 
(  '^  al  Har  &  S  A  See  So  Pac  Co 
VTal  H  &  H  ol  1882  1st  5s.  1 913 
Georsria  &  Ala  A'ca  Sea  A  Line 
Ga  Car  &  Nor  See  sea  A  Line 
Georgia  Pacitic  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap<fc  Ind  iSeePenn  RH 
Gray's  Pt  Tei-m  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coll  tr  4s  1921 

Registered.^ 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf<feSIl3tref<&tg53  01952 

Han  <fe  St  Jo    SeeG'B&Q, 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  l8tconaolg4i23.1999 

Registered 1999 

Ool  &  H  V  1st  ext  g  48.. 1948 

Col  <fe  Tol  1st  ex  4s 1955 

Houst  E  <fe  W  Tex    See  So  Pac 
Hoast  ifii  Tex  Cen  See  So  Pac  Co 

IUinois  Central  Ist  g  48. .1951 
Registered 1951 

Ist  gold  312a 1951 

Registered 1951 

Extended  Ist  gSHzS 1951 

1st  gold  3s  sterling 1951 

CoUl'rust  gold  4s 1952 

Registered 1952 

I.  N  O  &  Tex  gold  48  ...1953 

Registerea 1953 

Cairo  Bridge  gold  4s 1950 

IiOmsvDivifeTerm  g3 128.1953 

MidiUe  Divreg5s 1921 

Omaha  Div  Istg  33 1951 

St  iiouis  Dlv&term  g 3s.  1951 

Registered 19.51 

Gold  31-28 1951 

Registered 1951 

Spring  Div  1st  g  3i28...1951 
Western  Lines  1st  g  4s.  .1951 

BeUev&Car  1st  63 1923 

Carb  &  Shaw  Ist  g  4s. ..1932 
CMC  St  L  <fe  N  O  g  6s.. .1951 

Registered 1951 

Gold3ias 1951 

Registered 1951 

MemphDiv  Ist  g 48...  1951 

St  L  Sou  1st  gu  g4s 1931 

Ind  Bl  &  West  Sec  C  C  C  <fc  SIX 

md  lU  &  la  Ist  g  4s 1950 

iBttfe  Great  Nor  l8tg 6s..  1919 

2d  gold  08 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s. .1938 

Gold  48 1951 

Jetterson  Rli    See  Krie 

Kal  A  &  G  R    &e«  L  S  &  M  S 
an  <fe  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  <&  S  F 
KC&MK&B    >SeeStL,&SF 
Kan  C  &  Pacitic    See  M  K  <&  T 
Kau  City  Sou  Ist  gold  3a.. 1950 

Registered 1950 

Kentucky  Cent    See  L  <£;  N 
Keok  &  Des  Mo    See  C  R  I&P 
KuoxviUe  &  Ohio    See  So  Ry 

Luke  Erie  &  W  1st  g  Ss.  .1937 
2d  gold  5s 1941 

NortlL  Oliio  1st  gug  OS. .1945 
L  .Sho  &  M  ich  8-  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  41^8.1940 

ttegistexed 1940 

Lehigh  Val  (Pa)  cons  g  48. 2003 
Leh  V  Ter  Ry  1st  g-u  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Leh  <fc  N  X  1st  guar  g43.. 1945 

Registered 194 

El  C  <fe  N  Ist  pi  6s  ,....1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  ot  N  J 
Leh  <fc  WiUcesb  See  Cent  ol  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Jirie 
Long  Isl'd— Ist  con  g  6s.fi,1931 

1st  consol  gold  43 A,1931 

General  gold  4s 1938 

Ferry  gold  41-2S 1922 

Gold  48 1932 

Unllied  gold  4s 1949 

Debenture  gold  5s 19,'S4 

Guar  ref  gold  4s 1949 

Bklyn  &  Mont  1st  g  6s. .1911 

1st  5s 1911 

N  Y  B<fcMBl8tcong5sl93o 

N  Y  <fc  R  B  1st  g  5s 1927 

NorSliBlstcou  ggu58 01932 
Louisiana  &  Ark  1st  g  5s. 1927 


J-J 
F-A 
F-A 

M-N 
.Vl-N 
A-0 
J-D 
J-J 

J-J 
A  O 
A-0 
A-0 


J-J 
J-D 

J-J 

A-0 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 
FA 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-0 
A-0 
M-N 
.M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
iVl-S 
J-D 
J-D 
J-D 
J-D 
J-0 
M-S 

J-J 

M-N 
M-S 
M-S 
J-D 
iVl-S 


A-0 
A-0 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-0 
A-0 


Q-J 

Q-J 
J-D 
Nl-S 
J-D 
M-S 
J-D 
M-S 
WI-S 
M-S 
A-O 
M-S 
Q-J 
M-S 


J^ice 

by  id  nil 
A  Uf/ust  23 


Kid 
105 


108 


108 


100 


Low  Hlc/h 
OS  >2  J'ly '07 
100i4Dec'()(; 
100  Auix'U'i 
U038.\lur07 


IO4I4 

101    10512 


102 


104 -Is  Aug'07 
105i2.A.pr'07 
116     Apr '06 

116  J'n607 
103is.T'ly '07 
114  A  pi- '05 
106  "4  Feb '06 


105     107 
82 12    85 


90     Sale 
8934 


105     Mar'9S 

105 '2     105  ".J 

2I2       821., 

100     Mar'07 


89»8       W\ 
9234  Aug'07 


101     Sale 


.  102 1^ 


91 14 


99 

"93"'^  Sale" 


•88     

'.'.'.'.'.'.  "so" 


102  Ang'07 

103  Nov'OI 
9534  Nov'Oi; 
99     Apr'O? 


04  J'ly '07 
107'»6Apr'07 
100  J'ne'07 
95  Si  J'ly  "06 
99i2J'ne'06 
70  Oct  '04 
J'ly'07 
May'07 

1)9 

May'07 

10234  J;in  '07 

89     May'07 

123     May'99 

78i2Apr'06 

7834  Feb'07 


115 


97 


114 

97'-i    98 

65       70 

102     Sai<- 

79ii 


'691a. 


112 


1061-2 


106 


111     1141. 


HO34 


98^8 
""9"3 


941a    95'-2 
104»8... 
100\... 
105      ... 


100     Sale 


Weelc's 
Ranqe  or 
Last  Sale 


101 


101 


100 
98 
98 
97 


89  Mar'07 
101  Is  Oct '91 
100     ivTov'OO 

973»  Aug'07 
122     Dec '05 

97  Mar'07 
118i4.^pr'07 
11934  Mai '04 

93=8aJn>'04 


loo's  May'07 
97     Mar'07 

OS's  May'07 
114     Aug'07 

9715  Aug'07 

65  J'ly'07 
101         102 

82     J'ne'07 


693.       693, 
63     Oct  '00 


11218  Aug'O 

107     J'ne'07 

110     Apr'Ov 

106        103 
106     May'O"; 

95  Oct  '06 
112i.i  AHg'07 
1091s  Oct '99 
112 1-2  May'07 

9538  J'ne'07 


113^8  J^an '06 
105i4Jan'06 


110'..  J'ly'07 


94  J'ly'07 
102     Nov'Oi 

99 14  Oct  'Oi 

94'8.M'r'0'; 
llO     J'ue'04 

941s       94 14 


100     Mar'O 

lloi4]s;ov'oe 
105     Apr'O 
109     Nov'Ob 
100  100 


«v: 


No 


179 


26 


i\an<i« 

Sime 
latuiary  1 


lyoiv    Hxqh, 
108     no's 


100     103 

110^8  UOI2 


103'8l04S8 
105  Is  1051s 


116     116 
103isl06»8 


10,-)isll2 
82       87 

00     103 


8914    98^8 
8S«8    96 "a 

98     102  Is 


10034  105 14 
■99""  ""9"9" 


104     104 

10738  10738 

100     lOO^g 


98     10234 
98        98 
98      1 03  41 
97        97 
102  »i  10234 
89        91 


7834    783, 
"8"8ii  "S'y" 


9734  102 


97       97 
118^4  II8I4 


LOO'S  100  la 
97       97 

931s  100 
HI  115Hj 


96 
65 

101 

82 


99=8 
79 
111 

85 


671s  73 


111  114 
1061s  107^8 
110  llOi* 

10434  10734 
106  108 


I12isll3'4 


112's  1121a 
95\    963* 


11034  11418 


92 


99 


94       95 19 


941s    991a 

'i"o"6""i"o"ri^ 


105     l(K)i4 

\m"  i'o'a'ii 


.UlStJJil.LAiSKOLs    Bt»M>si— tloiitinued  on  «ext  fase. 


«iu>«  nnd  Klfctric  Lijglu 

Atlanta  G  L  Co  latg  5s...iy47 
Biilyn  U  Gas  Isl  con  g  58.1945 

Buttalo  Gas  Ist  g  6s 1947 

Consol  Gas  conv  deb  6s 1909 

Detroit  City  Gas  g  os 1923 

Det  Gas  Co  con  Ist  g  5s. ..1918 
KUKUUBkn  .SeeKCoEL&P 
KdEIll  6ee^  YG&ELH&P 
Kq  G  L  .N  if  lal  con  g  63.  1032 
GaUife  Elec  Berg  Co  eg  63.1949 


Kan  City  iMo)  Gas  Ist  g  5s  1922 

Kings  Co  Kl  L<fc  P  g  68... 1937 

PuiClinee  money  68...... ^997 

i'':-'  fill  Hkii  1st  con  g4s  1939 


101  102 

64 

lOgisllO 
97=8 

10415106 

-.118 


101"8  Aug'07 
63     Aug'07 

1071-1     1U9 
9706  Aug'07 

100     Apr'07 


105     Feb'07 

61  la  Oct  '01 

80isApr'l'7 

l<i3         lOS'^B 

10734  Dec '00 

102     J'ly  '07 

98     Dec'CW 

i"l  6"'-j  Mii"y'"o"f 
931- Mar' 06 


53 


32 


101  107'e 
63       731.^ 

104  1393.1 
97  >s  100 

100     100 


105     105 


SO        S7 
102isll0'4 

i'o"2"  i"o"4' 
i"i5'"i"i"7"' 


Kin».  a-itl  Electric  Light 

Liic  Gas  Lof  St  L.  let  g  5s.el919 

Ref  and  ext  Istg  58 1934 

MUwaakee  Gas  L  Ist  4s. .1927 

N  y  G  E  L  H  &  P  g  58.  ..1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

Ist  consol  gold  5s 1995 

NY&QE1L&P]«1  1  Mng5sl930 
N  Y.fc  RichGns  Jmi  -f  58.1921 
Pat  <&  PasG&  K  c.i;i  g6.<i.iy49 
Peo  G1I8  &  C  Isi  cull  g  6s. 1943 

KeluudiU!;  goldos 1947 

ChG-LdiCkelstgug5s  1937 

Con  G  CoolCh  lslgng5s.'36 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  <fc  Kl  Ist  g  5s..iy4y 

Westchester  Liirht'i;  g  5s.l950 


Q-F 
A-O 
M->1 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M.  S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


101<% 

•"3"9"' 

i"o"6"" 


Sale 
100 

""98" 
80 


112 

9814 
96 


100 

99  Is 
104'a 


101*%     103 

101 13  J'ne'07 

9 1  la  Jan  '07 

99     J'ne07 

79^2  Aug'07 

100 'a  Aug'07 

113»4J'ne'06 

ilo     Apr'07 

103     Nov'05 

1043,  Nov'05 

116'*.l'ne'07 

100     Aug'07 

100     J'ly'O'; 

lOlisMay'OV 

100  J'ue'07 

i"l"6"  m'u,V'"o'6 

101  Is  Feb'07 


101isl05H 
100'-il02is 
911s  911a 
OS's  1031a 
79 13  84 'g 
99     101 


05       99 


lUi'sllS'a 
100     10314 
loO     106  "a 
IOC's  108 
100     100 


101  m03 


p'rWay;   latest  bidand  asked  this  week,  o  Duo  Jan    0  Due  Feb    (i  Due  Apr  e  Due  May  /tUuoJ'ly    /jLMioAug  u  Duo  Oct   gDiieDe«    «Optl«s8al» 
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Ijonlsv  &  Nashv  gen  g  68.1930 

GoW  5g 1937 

irnltied  polrl  4s 1940 

Registered 1940 

SinK  mud  gold  68 1910 

CoU  trust  sold  5s 1931 

6-20- vr  col  tr  deed  g  4e.l92H 

E  H  ife  Nash  1st  s  68 1911' 

LCm  A  L,ex  (fold 4 Has.. .1931 

N  O  cfe  il  Isl  zold  6s 1930 

N  O  <fc  M  2il  Kold  68 193U 

PensacolaDlv  gold  68. ..1920 

St  L  DiT  l8t  gold  6s 1921 

2d  gold  38 1980 

Atl  kiioi  <%  Xor  l«t  B58l94t' 
Henrter  Bdgel8t8lir6s.l931 
Kentucky  Cent  gold  48. .1987 
L<feN  <fe  M  A  M  let  g 4 48  1945 
L&N-Sontl>  iM  loint  48.1952 
N  Fla  <fe  s  1st  gn  g  5s.. .1937 
N<fe  C  Edge  gen  gn  g  4Vjs  1945 
Pens  <fc  AU  l8t  gu  g  63. .1921 
S  &  N  Ala  con  gu  g  58..  1936 
Lcfc  Jetl  BdgeCogug48..1945 
L  N  A  <fe  Ch    SeeC  i&  h 

Mabon  Coal    4>m  L  S  &  M  S 
anhattan  Ryoon8ol48.1990 

Kesristered 1990 

Metropol  El  let  g  68 1908 

MoK'pt  <fc  H  V    dee  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s-al939 
2d  consol  income  g  os.  .01939 

Equip  &  coll  gold  5s 1919 

MexXnternat  Isicon  g  4s. 1977 

Mex  KortU  1st  gold  68 1910 

Mich  Cent    See  N  Y  Cent 
Mid  01  is'  J    Seo  Erie 
MU  L  S  &  W    See  Clilo  <fc  N  W 
MU&  North    &eeChM&Sti' 
Minn  <fc  St  L  Ist  gold  78..  1927 

Iowa  Ex  1st  gold  78 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

Ist  consol  gold5s 1934 

1st  and  refund  gold  4s. .1949 
Des  ai  tfe  Ft  U  1st  gu  4s.. .'36 
Minn  A  St  i,  gu  6ce  B  O  K  <fe  N 
MStP<fcSSMcong4mtgn'38 
M  8  S  M  &  A  Ist  g  4  int  gu  1926 
Minn  Uu  6'ee  St  P  M  <feM 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  43 ffi990 

Ist  exl  sold  5s 1944 

1st  &  refund  48 20U4 

Gen  8  Jt  4'2S 1936 

St  L  Div  1st  ref  s  48.. ..2001 
Dal  &  VVa  Istgu  g59...1940 
Kan  C&  Pac  1st  g  43.  ..1990 
Mo  K  &  E  Ist  gu  g  5s.. .1942 

M  K<fe  Ok  1st  gu5s 1942 

M  K<feTorTlstgug5s.l942 
Bher  Sh  &  Ho  Ist  gu  e  5s.  1943 
Tex&()klal8tgug5s...l943 
Mo  Pacific  l8t  con  a  63  ...1920 
Truat  gold  5s  stamped. al917 

Resi.stered al917 

1st  coll  gold  5s 1920 

40-vear  ao\(\  loan  4s 1945 

3d  78  extd  at  4% 1938 

Cent  Br  Ky  1st  gu  g  4s.  1919 

Cen  Rr.inch  V  Pl8t2  48.194.M 

Leroy&CVALlstg5s  1926 

Pac  R  ot  Mo  1st  ex  g  48.1938 

2d  extended  gold  58. ..1938 

St  L  Ir  jM  &  Sgen  con  g  6sl931 

Gen  con  stamp  gtdg  6s  1931 

■Unified  <fe  rel  gold  4s. .1929 

KiVife  li  Divlst  g4s..l933 

Verdi  V  I  &  W  1st  g  5s. 1926 

Mob  J  &  K  C  1st  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  6s. .1927 

Istextension  gold  68. .^1927 

General  gold  4s 193S 

Moutgom  Div  let  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  &  O  coll  48    See  Southern 
Moliawk  &  .Vial    &'«eN  Y  C &  U 
Mononicahela  Rlv    See  B  <fe  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  l.a  <fe  T    See  S  P  Co 
Morris  &  Essex  See  Del  LAW 

Nash  Chat  &  StL,  1st  78.1913 
l8t  consol  gold  5s 192s 

Jasper  Branch  Ist  g  68..  1923 
McM  M  W  <fe  Al  1st  6s.. 1917 

T  &  P  BranOi  Ist  68 1917 

Nash  Flor  <fc  Slief    See  X.&N 
Natof  Mex  prior  lien  4'2S. 1926 

let  consol  48 1951 

NewH&D  AeeNYNH&U 
KJJuncKR  A'eeNYCent 
New  &  Cln  Bdge  See  Lou  &  N 
N  O  <fc  N  E  prior  Uen  g  68  pl915 
N  Y  Bkln  &  Man  Boh  See  L  I 
N  YCentA  H  Riv  g  3>28.1997 

Registered 1997 

Deben  g  48 1934 

Lake  Shore  coU  g  3 1-28...  1998 

Regis  l.(^re<l 1998 

Mich  Cent  coU  g3»a8....1998 

Registered 1998 

Beecii  Creek  Ist  gug  4s. 1936 

Re/;i8tere<l 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Eit^st  n  3  ^38  61951 


A-0 
A-0 
J-J 


J.J 

J'ly 
J'ly 
AG 
.M-S 
JD 


J-D 
J -I) 
A-0 
J-D 
.M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
FA 
.X-N 
M-S 
J-J 
A-O 
.M-N 
FA 
AO 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
.M-S 
FA 
M-S 
.M-N 
I'-A 
J-1) 
J-J 
FA 
J-J 
A-0 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 

ti 

FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J.J 
J.J 

J-J 
A-O 


A-0 

J.J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 


I-noe 

hritiav 

August  23 


Bid. 


HI 
96 


Ask 

117 


97H 


' 94 

inv, 

106i« 

lI9S,l-'4 
120 


Hi"*. 

ioS" 


62'., 


96 

'86"'il"87' 


107'a. 


Olh 


lOO'aSale 


771a  Sal*) 
16  18 
10       13 


107', 
86 
96 

95 

81 
iul 

"sa" 

96 

Sale 

104 
8ih 
843^ 
86 

96 

102 

103 

104 

•ibo" 

lie'., 

96in 

97^3 

92 

90 

iio" 

108 

98 

*  ...... 

84 
87 

* 

i'i7" 

Sd'a 

83 
102  >s 

86 


ir2>4 , 


.  114'v 


79       83 


88\Sa]e 
89»4 


803*  . 
76     . 


83 

i'o'i' 


fyee/c't 
Range  or 
Last  sale 


Lote 

115 

108 

97 
1011* 
107 
106", 

91 

113'a 
109 
125'b 
1-22 '4 
107i« 
117 

6213 
116 
108  la 

95 
108 

87'.^ 
1131a 


J'ne'07 
Mar'O 

'■7'i. 

'oi; 


J'ly 
Dec 

J'ly 


•05 
.  '07 

94 
'I 


May  .  . 
Mar'05 

'07 
•06 
'06 
'07 
-!'', 
'06 
'06 
'07 
06 
0 
'0 


May 
Mar 
Aujr 
May 
6 
J'ly 
Jan 
J'ne 
Ply 
Apr' 
Mar" 


112     Jan '07 

111     May'u7 

97     May'06 


97H  97h 
104  Apr '05 
100^8     1011* 


77»a 

15 

IOI4 


79 
16Wi 

IUI4 


9068  J'ly 'OJ 

105     May'OO 


130  Mar'07 

106  Apr '07 

118  Jan '07 
11314  Mar'Oo 

103  Aug'07 

86  Aug'07 

97  Apr '06 


98 
102 


J'ne'07 
J'ne'07 


96 
81 
101 
83 
82 
84 


96 

82 

A-uk'07 

Aug'07 

83''^ 

__      May'07 

104  la  Jan '07 

Hy'-j  Apr'07 

106'aMay'i)7 

102     Aug'O/ 

10314  Aug'o; 

106     Aug'07 

103'aMa>'u7 

116     Aug'07 

100         100 

107i9Feb'06 

98I4  Aug'07 

»6     Auk'07 

97  ii.  May'07 
90  J'ne'1'7 
92     Apr '07 

110     Mar'05 

98  Aug'07 
11616  Mar'07 
109         109 

09iaJ'ue'07 
83  83 

88     Aug'07 

1071a  Apr '06 
98  Dec '06 
23 14  May'07 
22  Dec '05 
83     Aiig'07 

108%  May'07 
92  'a  Aug'06 
Oi     Nov'04 


1141a  Aug'07 

112  In  Aug'07 
116'a  May'07 
1 17 14  Mar'05 

113  J'ly '04 

89'4  J'iy'07 
7»'a       7918 


88  "a  89 14 
89i«  891* 
93^4  Aug'o7 
80  81 

78     Aug'07 
83     Aug'07 
84'4  Jan'u7 
102     F6b'07 
102     Mar'04 


a;  - 


Ao 


14 


aan^e 

Since 

Jantuir-u  i 


Low    Hi(ih 
114'«117 
108     1173. 
96'e  101 '(, 


10.'.  la  109 

!'2»4    98 

112      113'., 


121      12576 


117     120 
8213    721a 


95       97"^ 

80'"  '"92" 
1131311315 


112     112 
lOyHHl 


95ial00»s 
10614  ioaia 


77       86 
15       273, 
10       21 


180  130 
105  106 
118  1181a 


103  llO'D 
87   94 


96   99 

102  102'* 


94 14 

80 
lOOia 

81 

82 

82 
l04'a 

;'5'a 
106'a 
102 
102 
i04 
1031a 
115% 
100 


98^4 

88 
105 

86 

8:<i« 

87 
10413 

95'-., 
112 
1071* 
1061a 
105 
107 
120 
105 


!)8'4l05 
86   90 
97 13  98 
90   96^4 
92   9.ii2 


98  101^4 
116  117'4 
109  114 
109ialIO'4 

85   921a 


121  "4  124 


S3        94 
10814  10812 


11438  118»8 

llli..,116 
11613  lle't; 


9814  10214 
791a    871a 


88  «8  94«e 

891s  93 

93  99 

80  881a 

78  87 

80  ^714 

8434  84^4 
102      10214 


N.  Y  STOCK  EXCHANGE 

■vS'sKK  Endinu  August  23 


N  V  cent  &  H  H,—(  Continuea  1 
Cart*  Ad  Istgn  g  4s. ..1981 
aouv&08welstgue5s  1942 
Moh  A  Mai  Ist  gu  g  4s. .1991 
N  J  Juno  R  gu  1st  4S...19S6 
N  Y  A  Harlem  g  3138... 2000 
N  Y  A  Morth  1st  g  58. ..192 
N  Y  A  Hii  1st  con  gu  g4s  1993 
Nor  A  Mont  Istgn  g  58.1916 
fitie  Creek  reg  trtiar  68.1932 
R  WAOconl8text58./il922 
Oswe  A  R  2d  gu  g58...el915 
R  W  A  O  T  R  1st  gu  g  58.1918 
Rntlanil  Ist  con  ir  4138. .1941 
OgALCham  lstgu4s  gl948 
Rnt-Canad  1st  gug4s. 1949 
St  Law  A  Adlr  Ist  g  5s. 1996 

2d  sold  6a 199( 

Utica  A  Blk  Riv  gu  g  is!  1922 
Lake  Shore  gold  3 las.... 1997 

Registered 1997 

Debenlure  g  4s 1928 

25-year  g  48 1931 

Ka  A  AG  Rlstgu  0  58.1938 

Mahon  C'l  RR  1st  6s. .1934 

Pitts  A  L  Ifrie2d  g  6s.al92« 

PittsMcKA  r  Istgu  68.1932 

2d  guar  6a 1934 

McKeesA  B  Vl8tg6s  1918 
Mich  Cent  Ist  consor6s.l909 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  A  S  Ist  g  3138 1951 

Ist  g  3138 1952 

Bat  C  A  Stur  I8tgng3s.l989 
N  Y  Chic  A  St  L  l8t  g  4s  1937 

Registered 1937 

West  Shore  Ist  48  gu... 2361 

Registered 2361 

X  Y  A  Green  w  Lake    See  Erie 
N  Y  A  Har    See  N  Y  0  A  Hud 
N  Y  Lack  AW    SeeT)  L.&W 
.\  Y  L  E  A  W    See  Erie 
N  Y  A  Long  Br  See  Cent  of  N  J 
Xew  York  New  Hav  A  Hart^ 
Housatonic  R  con  g  68..  1937 
N  H  A  Derby  con  cy  5s.l918 
N  Y  A  North    See  N  Y  C  &  H 
N  YO  A  Wref  I8tg4s..al992 

Regis  ?5,000  only ^1992 

N  Y  A  Put    -SVe  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y'  S  A  W    See  Erie 
N  Y  Tex  A  M    See  80  Pac  Co 

Nor  &  .South  Ist  g  53 1941 

Norl  A  West  gen  g  6s 1931 

Improvem't  A  extg68..1934 

New  River  1st  g  6s 1932 

N  A  W  Ry  Ist  con  g  4s.  1996 

Registered 1996 

Div'l  Ist  1 A  gen  g 4s...  1944 
Pocah  C  A  C  loint  4s. .1941 

CC  A  T  Istgn  g  58 1922 

Scio  V  A  N  E  Ist  gu  g  48  1989 
North  rUinois    <S'ee  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  48. .1997 

Registered 1997 

General  UengoldSs (i2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  L  I  St  gu  5s..  1916 
C  B  A  <4  coU  tr  4s  See  Gt  Nor 
StP  AN  P  gen  g  63. ...1923 
Registered  certitic'8..1923 
St  Paul  A  Dul  Ist  5s. ...1931 

2d  58 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  68. .1933 
Nor  Ry  Cal    See  So  Pac 
.\or  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 
/   I  Ind  AW    6'«e  C  C  C  A  St  L 
^  /hio  Riv  RR    See  Ualt  A  O 
Ore  A  Cal    See  So  Pac  Co 
OreRRANav    6ee  Uu  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Fac  Coast  Co  Ist  g  6s 1946 
ac  of  Missouri    &««  Mo  Pac 
Panama  1st  s  fund  g4ia8..1917 
Penn  RR  1st  real  est  g  48.1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  312S 1912 

Convertible  gSias 1915 

AUeg  Val  gen  gu  g  4s. ..1942 
DRRR&  Bge  Istgu  4s  g.'36 
PhUaBalA  W  Ist  g  4s. .1943 
Sod  Bay  A  So  Ist  g  68.. .1924 
Sun  A  Lewis  1st  g  48. ..1936 
U  N  J  RR  A  Can  gen  4s. 1944 
Penn  Co— Guar  Ist  g  4 138.1921 

Registered 1921 

Guar  3138  coll  trust  reg.  1937 
Guar3i3SColl  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3138.1916 

Gu  3 1-28  tr  ctf 8  C 1942 

G    3'3Str  ctfsD 1944 

Guar  15-25  y  ar  g  48 1931 

CI  A  Mar  Ist  gu  g  4138..  1935 
CI  A  Pgen  gug  4 'as  ser  A. '42 

Series  B 1942 

Series  G  3'as 1948 

Series  DSiaS 1950 


.M-N 
M-N 


M-S 

M-S 


M-N 
M-N 
F-A 
A-O 
A  O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 

Q-J 
Q-F 
y-F 

J-D 

M-S 

FA 

F-A 
A-O 
J-D 
y-M 
J-J 


J-D 

A-O 
M-N 
M-S 
M-N 
.M  N 
J-D 
M-S 
FA 
M-N 
J  -J 
J-J 
M-S 
J-J 
J-J 
M-S 
FA 
M-N 
J-D 
JD 
A-0 
M-N 
J-J 
A-O 
M-N 
F-A 


tri<iav 
August  23 


Bid 


Ask 


99  "a. 


110>4 


913^ 

94 


931* , 

93 

92     Salb 
89 's  Sale 


108  . 
103  . 
120  , 
1181a. 
110  . 
101     . 


.  10034 


99 
OSiagiuV 


114»8. 


94 


Hanye  or 
Last   Sale 

Low       Miyti 


97'.,  Mar'O 
lO,")      'lit  "O 
101  'v-I'lv'Ot, 
110'-.;Mayo7 
101 14  Dec '06 


137  Nov'97 
H0iaJ'ne'o7 
103     Aug'07 


lOOisOct '(!"• 

91  May'07 
94     May'07 

122     Jan '00 

io.'JKAug'Oli 
9234  Aug'07 

92  'e  Mar'07 
92  92 '.; 
8914        90 14 


125'.,  Mar'Oc 
10713  Nov'06 
139     Jan '03 


104  Doo'OO 
llSi^J'ly'OU 
119  J'ne'06 
10034  Jan  '07 
10613  Nov'OO 
94 'a  Dec '00 
92  la  .May'07 


lOO't  J'ly'07 

102 14  Mar'ti7 

100         100  "a 

98  4     100 


124     Feb'Ol 


129 
94 


85I4 

85  »3  Sale 


93 


98  ^e  Sale 


65  "a  Sale 

67 

9534 


119     12311 


105 13. 
105     . 


83      

109     114 


102 

10.4 

104 


100     

92       93 
8734  'Sale 
99      10034 
9513 


.104 
.  IO3I4 


8il4. 

94     . 

8214  . 
82 '4. 


96 


96 


95  Hi       95  S 
lOliaJ'ne'Ob 


104  Sep  'Oc 
126'a  J'ue'07 
12l»  J'ue'ti? 
12714  Oct  '06 

9314        95 
100     Peb'06 

88     J'ly '07 

83 'a        85  la 
lo9'3Feb'05 

92  92 


9313     100 
97  99 1-, 

65i-;i  67  > 
70  May'()7 
9534  Jan '07 


12234  J'ne'07 
132  J'ly '9'.' 
117'4  J'ly'1'7 
106'.^  May'07 
98'3  0ct 't  6 
93  May'0(, 
11356  Maj'07 


105  Aug'07 
102^4  J'ly '07 

103'sJ'Jy'07 
1 11  "a  Sep '01 

106  Aue't)., 
92%        93 
87 13        88Sb 
99     J'ne'oV 


107  la  Oct  '01 
lU'z     Jan'o:-! 


llOiaSep'iM 

103 14     103 14 

10o'6J'ly'07 

90  la  J'ne'06 

84     May'07 

94     J'ly '1-7 

.S9     Oct  'O'l 

901a  .Mar'OG 

9713  Jan '07 

110     Jau'Oi) 

IOSI4  Aug'03 


98i3Dec'O0 
96     Jan  °U4 


Ao 


3 

102 


10014 100»« 

92i4'94Ji 


50 


tianq* 

Hi  nee 

January  1 


Low    LtigK 


i)lh.    OTn 


UOialll 


IIOI4  114 
103      103 


94 
94 


i'o 

95 


90%  96 

92  "s  94 

91^4  99i» 

89  I4  93 14 


!('0'4  103  S, 
i02i4  102  >4 
100      106 
9813103 1« 


95     lOlJ* 


l'/i6     130 
129     129 


93 '4    99»4 


88 
85 


9dia 
9II9 


92       991s 

981a  1031* 
97     102 
OS's    74V 
70       71 
9534    99^ 


120     122»4 


ri7i.i  VlT'i 
lOrfialOS** 


11»%113»« 


77 
313 


1021a  109 

10234  103 
lUl     103^8 


90'4  100 1« 
871a    95 
99       99 


IO3I4I07 
101     105»4 


83        84 
93 '4    96 


9713    97% 


MISOEia  1M<:UUS»   BUN  OS— Con  tinned  on  Next  fage 


Con  I  and  Iron 

061  F  A  1  Co  gen  s  1  g  58. .1943 

Convertible  deb  g  5s 1911 

Col  Fuel  Co  gen  gold  6s.  1919 
Gr  Riv  Coal  A  C  Ist  g  681919 
Olearr  Kit  Coal  Iste  148. ..1940 
OolIndulstA  coll  5s  (>-u..l934 
Contin'talC  Istsf  gu68g.l952 
Jett  AClearCA  I  Ist  g  5s.  1926 
Kan  A  H  C  A  C  l8t  s  t  g5s.l951 
Pleas  Val  Coal  1st  g  a  f  58. 1928 

SundayCneic  Co  g  58 1944 

Tenn  Coal  gen  68 1951 

Tenn  Div  l.st  g  6s al917 

Birm  Div  1st  consol  63. .1917 

Cah  C  M  Co  l8t  gu  g  68.1922 

DeBarCA  I  Co  gu  g  68.1910 

Valron  f>)»l  AColst  g  5s. 1949 

VictorFnel  Ist  a  f  68 1953 


F 

A 

F 

A 

M 

N 

A 

0 

J 

J 

F 

A 

F 

A 

J 

D 

J 

J 

J 

J 

J 

J 

J 

J 

A 

0 

J 

J 

J 

D 

F 

A 

M 

S 

J 

J 

85 

83 

4913 

bale 

106 

"86"" 

102 

102 

75 
86 

97 

■■93' 

90     J'ly '07 

87     Apr'07 

107 13  Oct '04 

102%Apr'06 

95     Apr'02 

481a       6ii% 

107%  Dcc'U4 

107     May'97 

1051a  Dec '06 

1 05     Oct  '00 

Feb '07 

J'ne'07 
J'ne  07 
Dec '03 
Feb '07 
Aug'07 


78 
86 
100 
106 
102 
100 
93 


93  ■-.  Feb  '07 


282 


88  100  ig 
87   87 


481a  76I4 


78   781a 
86   95 
100  1061^ 
1041310619 


100  100 
90  98 
93 13    931., 


'Veleifraph  and  Teleplione 

Am  Telep  A  Tel  coll  tr  48  1929 
Comm  Cable  Co  Ist  g  4s.. 2397 

MetT  A  T  1st  8  f  g58 1918 

Mich.  State  Telep.  I8t5s.l9i;4 

N   V  A  N  J  Xel  gen  g  58..1920 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  413S...1950 

Mut  Uu  Tel  s  fund  6s. ..1911 

NorlhwTei  gut  4'a8g..l934 

'ianulactiiring  &■  Industrial 

Am  Cot  Oil  eit  4138 1915 

.\m  Hide  A  L  Ist  8fg6s.. 1919 
Amer  Ice  Secur  deb  g6s..l926 
A.ra  Spirits  Mtg  Isl  g68..191;) 
Am  Thread  Ibt  ool  tr  4s. ..1919 

Am  Tobacco  40-yrg6a 1944 

48 1951 


J-J 

Q-J 
M.N 
F-A 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-0 
M-S 
J-J 
A-O 
FA 


.  10014 


91     Sale 


83  7e. 


100 


76 


96=4  H:il« 
63     Sale 


7818  J'ly '07 

96  la  J'ne'06 

104  Feb '0  7 

97  Feb '07 

105  >«  J'ly '(13 

98  Aug'o7 
91  91 

104     Apr'07 
103     J'ly '04 


8734  J'ly '07 
S8  88 

7l»     J'ly '07 
100         100 
86'8  Aug'07 
06  97»4 

63  66 


21 


171 

lie 


78 1«   90 

i'o"*"  i'o'i' 

98       98 


98     103 
91     100^ 
104     104 


85 

86 
79 

9.S 
86  ?6 
98 
63 


93 
91V 

89 
1084 

110»4 
79% 


.'ricUy;  late.st  bi'l  and  asked.  aDneJan   i/Diie.''eb   cD;i,)..l; 


<l  D . 


vyr    h  line.^'lv  •'<■ 


On  I' 


".  -■iov  7  Dtie  Dec   s  Oof.  m  S.il« 


AUG.  24  1907.il 
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■S.2 


fenu  Co — ( Vontinueitj 
Kne  A  i'itt8gug;HS.s  B.1940  J 

senos  0 Ii»-10  J 

Gr  K<£i  I  ex  let  KU  s4Hi3  l'.*-ll  J 
Pitta  Ft  W  &  C  Ist  78...1'J1'^  J 

•Jd78 1'Jli  J 

3d78 Alyl'J  A 

Pitts  v.*  Aalilst  oon6s.l'J'^7lM 
PCC&StL,KUli-isA...ly40,A 

Series  B  guar 1942  A 

Series  C  Kuar 1942[M 

Series  U  4s  guar 1940 M 


Series  K  S^  guar  g 1949 

Scries  F  43  guar 1953 

C  St  L  <&  P  Isl  con  g  5s.l93'i 
<>eiisacuta  <&  Atl  Hee  L  <&  iSJasli 
Peo  *  Kast    tiee  C  C  0  &  St  L 
Peo-^-  L'ek  Uii  1st  g  Os 1921 

2u  gold  44s bVJ'ii 

*ere  Marq— Oh  &  W  M  os  1921 

jriiut<SiPMg6s 1920 

Isicoiisol  gold  5s 1939 

Pt  Hiuou  Div  l8t  g  58.1939 

SaglHisds  H  Istgug  48.1931 
Phll'B  <S>  W  .Sf*  Penn  KR 
PUila  <fc  KeaCmg  coi^s  78.1911 
yitts  Cm  <fe  St  L,  See  Penn  Co 
Puts  Oleve  &  To!  ^ee  B  <fc  O 
Pitts  Ft  W  cfc  CL  Hee  Penn  Co 
Puts  McKees  &  Y  <if«N  Y  Cen 
Pitts  Sh  dj  1,  K  l8t  g  58. ..1940 

Ist  oousol  gold  58 1943 

Pitts  &  West    Hee  B  &  O 

Reading  Co  sen  g  4s 1997 
itejnstered 1997 

Jersey  Cent  coU  g  48. ..1961 
Beusselaer  <ii  Sar    iee  D  <&  U 
Bioli  <fc  Jjan    Hee  South  Ky 
Blch  ^  Meek    :^ee  Southern 
Bio  Qt  West  See  Deu  <fc  Rio  Qr 
Boch  <fe  Pitts    See  B  R  &  P 
Borne  Wat  &  Og   Hee  N  Y  Cent 
Butland    Hee  JS  Y'  Cent 

^Jag  'Vna  &  11    Bee  Pere  Marq 
'tJod!  er  Isl  1st  g  48. ..1947 
St  Iiib  Cairo    Hee  Mob  <fc  Ohio 
St  L  <fe  Iron  Mount    6ee  M  P 
St  L  K  G  &  M    Aee  Wabasli 
St  t,  M  Br    Hee  T  R K  A  of  St  L 
fltli0ui8(fii  San  Francisco — 

General  gold  tis 1931 

General  gold  5s 1931 

8t  Li<fa  S  F  RR  cons  g  4s. .'96 
Sonthw  Div  Ist  g  5s. .1947 

RetundlDg  g4s 1951 

6-year  gold  notes  4'i2..19U» 
StLM<ftSoEa8tgu4'vgl909 
KG  FtSdc  M  con  gtjs..  1928 
K  C  Ft  S  <fe  M  Ry  ret  g  4.s  1  y30 
KC&  M  R&  B  lstgu68.19viy 
Oz'rk&ChUlslKu5si;.1913 
St  IjOUIs  So  Hee  Illinois  Cent 
St  Li  S  W  Ist  g  48  bd  ctl3.1Uti9 
2d  g  48  uio  bond  ot]:8...pl989 

Cousol  gold  4s 1932 

Gray'sPtTerlstgugSs  1947 
St  Paul  til!  D  111  Hee  N  or  Paci  a  c 
St  Paul  M  <fc  Man  2d  6s.. .1909 

Istconsol  gold  6s 1933 

Kegistered 1933 

Reduced  to  gold  4'28.. 1933 

Registered. 1933 

i>akota  ext  gold  68 1910 

Mont  ext  1st  gold  4s....  1937 

Registered 1937 

BMuinietdlv  Ist  g  58. .1908 

Kor  Div  Ist  gold  4s 1948 

Minn  Union  Ist  g  Gs 1922 

Monte  IstgugBs 1937 

Registered 1937 

Ist  guar  gold  Ss 1937 

Wm&  S  F  1st  gold  58. .1938 
fltP&JMorPao  /bee  JMor  Pao 
StP&S'xCity  -SeeCStPM&U 
<3  A  <&  A  Pass  l8t  gu  g 4s. . .  1943 
8  Fe  Pres  <»  Ph  Ist  g  58. . .  1942 
8F&  N  P  Ist  sink  1  g  5s. 1919 
Sav  F  &  West  ,See  Atl  Coast  L 
Scioto  VaJ  <fc  N  E  iee  Nor  &  W 
Seaboard  Air  Ltue  g  4s  ...1950 

Coll  tr  refund  g  58 1911 

Atl-Birm  30-yrl8t  g  43.el933 

Car  Cent  1st  con  g  4s.  ..1949 

JFla  Cen  &,  Pen  1st  g  os.l9l8 

Ist  land  gr  ext  g  6s  ...1930 

Consolgold  OS 1943 

Ga  <fc  Ala  Ry  1st  con  5s  ol945 
Ga  Car  <fc  N  o  1st  gu  g  5s  1929 

Seab  &  Roa  1st  Ss 1926 

fiber  Shr  &  So    /See  M  K  <fe  T 
eu  Sp  Oca  &,  e  See  Atl  Coast  L 
So  Car  <fc  Ga    A'ea  Southern 
Southern  Pacitic  Co — 
Gold  48  (Cent  Pac  coll).fcl949 

Registered kVdVd 

■Cent  Pac  Ist  ret  gu  g  4s  1949 

Registered 1949 

Mortgnar  gold3'48..fcl929 

Through  St  L  Ist  gu  4s  '54 

GalHar<$!  S  A  Ist  g  6s..  1910 

Mex  &  PaclstgSa 1931 

■Gila  V  G  <fc  N  Ist  gu  g  6s.  1924 
Jious  K  &  W  T  Ist  g  5.S.1933 

Ist  guar  5s  red 1933 

JH  &  T  C  Ist  g  5s  int  gu..l937 

Consol  g  6s  int  guar.. .1912 

Gen  gold  48  irt  guar. .1921 

WacocfeN  WdivlstgOs'SO 

A  &  N  W  1st  gu  g  OS 1941 


/Yice 

Frill  a  II 
Avon  St  23 


Bin 

88 


WeeK's 
HantiC  or 
/.axt  Nale 


AS/. 


107 


10!) 

,  10  73, 


82*8. 

•iVJ'4 ! 


lOO^j 


J-B 


J.J 


lOlSj 


112^2. 


91^  Sale 
'\)i"  Sale 


80       88 


11734  , 
106     . 


76     Salt? 


78^4  Sale 


89 

'Yu' 


99 

9034 

77 


103  \ 


127 
106 


104  Is. 


10a  "a  . 


80>5. 


105 


65 


96  H 
81 


108 


86-4 

Sale 

94 

Sale 

•83 

90 

104 14 

105  k 

10:^14 

108 

102 

100^ 

•109  ■■'8 

110 

92 



l.o.a        Hid  ft 

i'2     Apr '07 

98^4  Apr '04 

Ids     Sep 'Oli 

127''a<)c-t  '02 

119     J'iie'06 

119     Apr'04 

lit;     May 'on 

107'..  J'ly'07 

107'4.riy'07 

U2'-..  .I'lie'Oo 

lOOJ^  Mar'07 

91     Feb'07 


lloSiJ'ue'O? 


12318  Jan '05 
ll)(t\Dec'05 
loy  Apr'02 
112>.iAug'07 
10034  Apr'07 
106  4  Sep '06 


llS^Mat'Ce 


120 

98 


Mar'OC 
J'lj'97 


9138  9234 
9534  May'07 
90»4       91 


82     J'ne'07 


123i3Apr'07 

106     Ang'O? 
91     Feb'07 

102'4  Aug'05 
7534        76 
98     Nov'Oe 


1  I  64  May'07 

7834  7834 


97     ilaj'07 

89  «8  904 
7y78J'ly'07 
70  71 

101^  Apr '07 

103\J'ne'07 
130  J'ue'07 
134  Uec'06 
105  4J'ly'07 
ilGisApr'Ol 
104  Aug'07 
t-^"-..  98'<! 
lUO'i  Oct  '06 
101 '>.  Aug'07 


124  May'07 

125  Aug'OV 
136^4  May'06 
115  4  May'07 
1154  Dec '06 


80  81 

102     Aug '07 
110     Oct  '05 


65  65 

96  4  J'ue'07 
88     Jan  '07 
964Mar'06 
I0714  Aug'06 


109  4Mar'05 
106     Mai'O 

110  Jau'Oo 
106     Mar'07 


86'4  87  V 
84  J'ne'07 
94  94  4 

y33eJ-ne'07 
83  83 

9034  J'ne'07 

103  4  Apr'07 
105  J'ne'o" 
IUO'4  J'ly '06 
107 '4  Feb'O 

104  Aug'Oii 
110  J'ly '07 
lU3«Jan'07 

93  4  J'ly '07 
116  Dec'06 
109  4  Feb '06 


A'o 


15 


13 


Range 

Since 

Januarii  2 


90       924 


123  4123  4 

10541104 

91       93 


1174119 

77       82 » 


Low    Hioh 
92        92 


1 117 '8  109 --J 
IO634  ll)9'^4 

91        91 


U5      116  4 


1 1034  115 
IOU34  10034 


91        983, 

953^   9:13* 

90        96  4 


7534    82  4 


97       97  4 


83 
77 
70 


95 

83 
79 


lOl^slOl^ 

103     lOSSg 
130     131 


1054108  4 


104     107 14 

973a  1004 


1003a  loi^s 


130     1314 
il'-i"  il64 


80       87 
102     10834 


65  823, 
9641004 
88        89 


106     1073, 


106     106 


85        904 

84        88 
93     lOOSg 
9338    99 
8L'i4    86 
9934    98 1« 
103     105  4 
106     106»4 


109^4  1114 
111      112 

914    94"8 


N.  Y.  STOCK  EXCHANGK 
V/EEi?  ENDiNo  Auc;usr  23 


Houtliern  Pac  Co — (Continued ) 
Morgan's  ha  &  T  1st  7s. 1918 

1st  gold  6s 1920 

No  ol  Cal  guar  g5s 1938 

Ore  &  Cal  Ist  guar  g  5s.  1927 
SoPot  Argulstg6s...cl909 

1st  Kuar  1:6s cl9H) 

So  Pacific  of  Cal— 

IstgOsstTies  Ecfc  F...1912 

1st  gold  6s 1912 

let  con  guar  g  5a 1937 

SPacofN  Mexlst  g(>s..l911 
So  Pac  Coast  1st  gu  4.s  u.  1937 
Tex&NOSabDivl8tg68.19T2 

Con  gold  5s 1943 

■0  Pac  RR  Isl  ref  4a 1955 

Southern— l8i  con  g  58 1994 

Registered 1994 

Mob*  Ohiocolltr  g49..193S 
Mem  Div  Islg  44-5s...l99(; 

St  Louis  div  1st  g  48 Utr>) 

Ala  Cen  R  1st  g  Gs 1918 

Atl&  Danvlst  g48 194h 

2d  4s 1948 

Atl  <fe  Yad  1st  g  guar  4s.  1949 

Col  &  Greenv  1st  6s 1916 

E  T  Va  A  Ga  Div  g  5s. .1930 

Con  Isl  gold  53 1956 

E  Ten  reor  lieu  g  5s 193s 

Ga  Midland  1st  3s 1916 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  dfc  Ohio  1st  g  6s.  ..1925 
alobifc  Bir  prior  hen  g  53 1945 

Alortgage  gold  48 1945 

Rich  t&'Dau  con  g  6s 1915 

Deb  08  stamped 1927 

Rich  &  Meek  1st  g  4s. ..1948 
So  Car  &  Ga  1st  g  58.. ..1919 
Virginia  Mid  ser  C  6s.. .1916 

series  D  4-5s 1921 

Series  E58 1926 

General  6s 1936 

Guar  stamped 1936 

WO  Jc  W  Istcy  gu48..1924 
West  N  C  Ist  con  g  6s. .1914 
a  &  N  Ala    See  L  <&  N 
Spok  FaUs  <fc  Nor  1st  g  63.1939 

I^erAof  St  L  1st  g  448. .1939 
Ist  con  gold  5s....  1894-1944 

Gen  refund  s  I  g  is 1953 

St  DM  BgeTergu  g  58.1930 
Tex  &  N  O    Nee  So  Pac  Co 

TexifePao  1st  gold  5s 2000 

2d  gold  inc  53 (72OOO 

La  Div  B  Llstg5s 1931 

W  Mm  W  &  N  W  l3t  gu  OS  '30 

rol<fe  O  C  l3t  gos 1935 

Western  Div  Ist  g  5s. ..1935 

General  gold  5s 1935 

Kan&  M  1st  gug4s....l990 
Tol  P  &  W  1st  gohl  4s. ...1917 
Tol  St  L <fe  W  pr  Hen  g 3 4s. 1925 

50-year  gold  48 1950 

Tor  Hum  &  Butt'  1st  g  4s./il946 

Ulster  &  Del  Ist  con  g  63  1928 
1st  refund  g  4s 1952 

Un  Pac  RR  &  I  gr  g  4s  ...1947 

Registered 1947 

20-yr  conv  4s  (subscrip)..'27 
Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Sliort  Line  1st g 68..  1922 

1st  consol  g  5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  <3fc  Nor  Ist  73 1908 

Gold  5s 192t; 

Uni  N  J  RR  &  C  Co  .See  Pa  R  H 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  Nortli  See  Un  Paoitic 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1955 
evaCruz&Plstgu4  4sl934 
Ver  Val  Ind  &  W    See  Mo  P 
Virginia  Mid    6'ee  South  Kv 
Va  &>  South w't  1st  gu  5s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

Certificates  ol  deposit 


1st  Hen  equip  s  fd  g  5s. .1921  M-S 
Ist  Uen  50  yr  g  term  4s. 1954  J  J 
1st  ref  and  ext  g  48  ....1956  J- J 
Det&Ch  Ext  Istg6s..l94]  J -J 
DesMoin  Div  1st  g  4s. .1939  J -J 

OmDiv  1st  g  34s 1941  A.O 

T0I&  ChDiv  1st  g  48. ..1941  MS 

St  Chas  Bridge  Ist  g  6s. 1908  .4.-0 

Wab  Pitts  Term  Ist  g  4s.  1954  J  -D 

2d  gold  48 1954  JD 

Warren    See  Del  Lac  <&  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fc  W    -See  Southern 
Wash  Terml  Ist  gu  3  4s..  1945  F-A 
West  Maryland  1st  g 4s... 19.)2  .\-0 

Gen  &  conv  g  48 1952  A-O 

WVa  Cent  tic  P  Ist  g  6s  1911  J  -j 
WestN  Y<fc  Pa  1st  g  5s. .1937  J -J 

Gen  gold  3-4s 1943  A-0 

income  5s dl943  Nov 

West  No  Car    6ee  South  Ry 

Wheel'K&  LE  1st  g  5s...  1926  A-O 

Wheel  Div  1st  gold  5s. .1928  J- J 

Exten&Imp  gold  5s. ..1930  F-A 

RR  Ist  consol  4s 19.i9  .U-S 

20-year  equip  s  f  58  ...1922  J-J 
Wilkes  &,  East    -See  Erie 
WU  &  Sioux.  F  See  St  P  M  &  M 
Wi.s  Cent  50-yr  Ist  iren  4s  19401  J- J 


A-O 
J-J 
A-O 
J-J 
J-J 
J-J 

A-O 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J.J 
J-J 
J-J 
.\I-  = 
J-J 
J-J 
J-J 
J-J 
I- J 
A-O 
J-J 
J-J 
M-N 
M-S 
A  O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
AC 
F-A 
J-J 
A-O 

J-D 
Mar 
J  J 
FA 
J-J 
A  O 
J-D 
A-O 
J  J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J.J 
J.J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
JJ 


FA 
J-J 


J.J 

,\(1-N 
FA 
J-J 
J-J 


Price 

hri'ini, 
AUGitst  v:i 


J.  I, I 

11.-) 
ilO 


ASk 


984    

1034 


88     Sale 
103 


85 

Ill 

85     Sale 


89 


110»9 
113  4 


113»e 
109-4 

as 

118  V 
116 


95 


106 


86        90  4 
10718 


104 


•90 


1124. 


90 


IVeeK'.<: 
Kaiiiii'  or 


J -010  Jiiuh 
127  Sep  '06 
116  N()v'06 
112  Feb' in 
:i)i'.\  J  IV  '07 
104  Apr '07 
104 14  Feb'07 

107  Apr '07 
1144  Dec '04 
116  Mav'07 
104     .Mar'07 


107  4  Feb '07 
104     Sep '06 

88  89 

104  4      1044 
114      Nov'06 

82      Aug'07 
113  4Mav'6  7 

85  85 

113     Jan '06 

96     J'ue'06 

92     J'ue'Ob 


111 

llOSg 
113  4 
110 '2 
67  4 
114 
11734 

11538 

96 
1 09^4 
1024 

98 
105 
112 
1084 
113 
IO716 
107 

961b 
1084 


i^eb 
Jiy 

Aug 

J'UO' 

J'ly 

Aug 
May 
Apr 
Oct 
Aug 
Aug 
Feb 
Aug 
Oct 
Dec 
Dec 
May 
May 
Jan 
Miij 


117     J'ly '00 
111     J'ly '07 
111  4  J'ne'07 
90  90 

111     Dec'Ob 


82 
7:i4 
87 
lol 


91 
87 
85 
76  4 


98  4  Sale 


95 

U54117 
10836  109 
•87        88 


100  4- 


1124 

92 
110 
1064 

1073, 

111 
102 

914 

84 

834 

74 

95 
110 

93 

9SI4 

97 

89 

94 
116 
lU8''s 

8734 

8734 
103  "-J 
1054 


1074 

107  4  Sale 
96  4  8ale 


,  102 


5334  Sale 
104  4  Sale 


100 
"19" 


69 
Sale 


85 

723, 

50 

lOii 

1124 

Sale 

103      

78 

82        S4 


112=8 

Nov'06 
Mar'06 
Nov '04 
Aug'07 
l\lay'04 
Mav'07 
.Mu>'o7 
Aug'07 
Aug'O'i 

74 
Dec'OU 
Mar'07 
Sep  '06 

9914 
Aug'OV 

89 

y6 

Aug'07 

10838 

88 
Mar'i)7 
Feb'07 
J'ly '07 


10278  Feb'06 
98      Sep  '06 


110     May'07 

107  4     108 

96  4       96% 

90     J'ue'07 

J'ly'o; 

J'ue'O, 

Mai'o7 

Mar'Ol 

55 

104'-. 


61 
62 

102 
93 
53 

104  4 
97  Nov'O^ 
80  heb'07 
9638  J'ue'07 

1 00  .Miiy'07 
69  4  Aug'07 
19  20 


87  4  J'ly '07 

7  0  /"2  4 

50  50 

106  4  Aug'O' 
1I24     1123, 
8934  J'ue'07 
34     Feb'07 


So 


20 


106 
11 


105  Aug'07 
110  Deo '06 
1114Aug'05 
83  May'07 
102  >4  Dec '05 


82 


83 


Raiiqe 
nincr 


Low    Inyit, 


112      112 
98     101 
I034  104 
104 14  10439 

107      107 

i'lVi'"  i'ui" 

10358  .04 


10741074 


87*4     95 
104     11334 


82        94 
1134116 

SO        94 14 


HI  HI 
110=8  113a<( 
113  11734 
U04114 
674  69 "4 
113  I4  1  1914 
116     11834 


109'..  113 
102 14  103 


104     106'8 


106  4  111 

107  11(1 
9434    ytt'j 

108  4  109 1.^ 


108     111 

IIII4II7 

9'.'        94 


III4II8I4 


10734  Ul 


1004  1024 
9034     97 
80        89 
83  4    87  4 
3       82 

11(5"  i'lo" 


98^4 

97 

89 

94 
U6 
108 '■4 

87  4 

8734 
103 
105  4 


1024 
1014 

93 

994 
126 
114 

9434 

S734 
103  4 
105  4 


106  1114 

107  114 
96  4105  4 
90       90 
87       764 
574    75 

101     102 


53        67  4 
104  4109 


80        80  4 
963g    96  4 
loo      102 

Ori4    SO 
19        32  4 


87 
70 
50 


87'4 
6S 


lll'oll54 
8934  934 
34        34 

105      108 


83        87  4 


6     32 


89 


MlSCKLbANEOUS   BONUS— Conclii.lcd. 


IVlniiiilactariiiK  <Xs  IniluMti-ial 

.Beth  Steel  1st  ext  sf  58. .1926 
Cent  Leather  20-year  g  53.1925 
CousolTobacco 50-yr g  4s.lS51 
Distil  SeoCor  conv  Ist  g  5s. '27 
int  Paper  Co  1  st  con  g  63.1918 

Consol  conv  s  f  g  5s 1935 

Jnt  St  Pump  lo-yr  conv.  Os  '13 
Kuic'Ker  Ice  (Chic)  1st  g  5s. '28 

Xackaw  Steel  1st  g  5s 1923 

Nat  Starch  .\1  fg  Co  1st  g  6s  1920 
Nat  Starch  Co  s  t  deb  58.  1926 
»epubI&S  l8t&coltr5s.l934 
U  14  LeatliCo  sldeb  b6s..1913 
U  S  Realty  &  1  cou  v  deb  g  5s  '24 
U  S  steel  Corp—  (  coup  '.(Z1963 

Sf  10-60  yr  5s.  \reg  ..dl963 
Va.Car  Chem  col  ir  5s  g  1912 
"Westlnghouse  E<fe  J[  st5s  '31 


J.  J 
AO 
F-A 
A.O 
F-A 
J-J 
J-J 

\-o 

AG 

M-N 
J.J 
A-O 

M-N 
J-J 
M-N 
M-N 
A-O 
J-J 


89     Salb 

63 

72  4  Sale 

106     106 
88 

■97"'  100 


95 
75 


964 


95'- 

I0314IO4 
7«  Salt- 
92I4  Sale 
93     Sale 

97'.. 

8734  Sale 


96  Aug'06 
884       89  "4 
63  4       64 
70  754 

105         105 
88     Aug'07 

97  Aug'07 
974  Oct  '05 
96 '.J  90'', 
83  4  Aug'07 
70  Apr'07 
92  92 

104         104 
78  80 

90  4  93 14 
'.1 1  >8  93  '■. 
97  4  Aug'07 
S734        yl'.. 


89 

1 

112 

1 


1 

56;i 


88  4  99 
634  T'J 
70  90 
101V1084 
87  4  92 
97   106 


94'8  102 

82  84 
70  7u 
92  97 
10234  106 '4 
77  9.'> 
90  4  993. 


90 

97 
87^4 


99'.. 
99 
97  4 


lyiiscellaneoiis 

Adams  Ex  col  tr  g  43..  ..1948 
AmSSCoof  WVag  5S....1920 
B'kl'n  FerryCol8ioonsg5s'48 
Chic  Jc  &  81  Yard  col  g  5s. 1915 
DelMtfe  M  Id  gr  incomes. .1911 
Int  Merciiu  Mariuo  44s. .1922 
lut  Navigation  1st  8  f  5s. 1922 
Man  Bch  H  cfc  L  gen  g  4s. .1940 
Newp  Ne  Ship  &  D  D  5s  (/1990 
N  Y  Dock  60-yrlst  s4s..l951 
Providence  Sec  deb  4s..  .1957 
I'rovideut  Loan  Soc  4  48.1921 
St  Joseph  Stk  Yds  l8l4  4s. 1930 
St  L  TertJupplesStal'Ui*-  Prop 
Co  l.«t  g  44s  5.20  year. .1917 
S  Yuba  Wat  Co  cou  g  6s. .1923 
8p  Val  W.it  Works  Ist  68.1906 
U  S  Red  &.  Ref  1st  8  f  g  68. 1931 


M-S 
M-N 
F-A 
J-J 
A  O 
A-O 
FA 
.H-N 
J-J 
FA 
M-N 
M-S 
J-J 


J.P 
J-J 

M-S 


924 


64 

85 


•87'a 

85     Sale 


93  93 

10034  J'no'02 
41      Oct '06 
101     lMay'07 
70     Sop  '06 
63  67 

85  4  J'ly '07 
50     Feb'02 


88     Aug'07 
85  85 

99     May'06 
1004  Sep '05 


112     J'ly '01 

1134. riy '0(1 

89     J'ly '07 


26 


93     103 


lOL      101 


63 
85 


7038 

853* 


87  4 
844 


95 
90 


80        96 


'  No  price  Firlday;  lateat  bid  and  asked  this  week.    aDueJan     ODueFeb    d  Due  Apr    eDueMay    (/DueJ'ue    ADueJ'ly    jjDueNoT    «Oi>tloaSal« 


OHIOAaO  STOCK  EXORA^aE-Stock  Hecord-Daily,  Weekly  and  Yearly 


^ilOCA.'^—BiaUEST  A!^D  LOWEST  SA  ^K  PRICES 


Saturo  a-'i 
August  I? 


•145  155 


17 

•15 
48 


ISJa 

3 
17 

48 
82 


•60 
*40 
•21 


U4 
45 
22  Hi 
60  Hi 
•79   S2 
•28'8  SS^^ 
•94   95 
•29   32 

4^4  ih 
45   46 
•135  143 
• 123 

-66  

•103  la 

♦35  

*35   36^^ 
•107  109 

•45   50 


•1    Ih 

*5^      0 

•137  140 

♦35   39 

108  106 

•lOoHilO'J 

124>2l24'i 

39   39 


•69   71 

•109  110>s 

•7  2   73 

•110  112^4 


•35   38 

S9   89*4 
102-^  103 
►141   150 
•98   98  H, 
•l^a   l»j 
9H.  10 
•24   25 


Monitav 
August  19 


•145  150 
-SHj   4 

' 131^ 

17'a  IS^) 
♦2'<   23^ 
16 
50 
813^ 
23 
64 
45 
2215 
60  >2 
82 
29 
95 
32 


*15 
*45 
* 

•Vi' 

•62 


•58 
•79 
•23 
•94 


414   4ii 
44I4  44»4 
•135  140 

• 120 

65  Si  65  "s 
♦103H)lU4 

•35   

•34   37 

•107  109 

•43   50 


•1    W 

•oV,   6 

•135  140 

•35   39 

106  IO712 

105  106 

39^4  41 


70  70 

•110  112 

•70  73 

•110  112", 


•35  38 
88   89 

102'«103 

'145  150 

98   98 

•II3    'l\ 

9=8   9^ 
•21   25 


Tiifsdav 
August  20 


'145 
•3% 

"i7"4 

•2 
•14 

•45 


•40 
•21'tJ 
•58 
♦80 

28  >8 
•94 
•24 


155 
4 

13*2 

I8I2 

3 
16 
49  v. 
82 
23'a 
64 
45 
22"-, 

82 
23'8 
95 
S2 


44 


*4>a 

43 

•135  

120  120 

63 'e  63 '6 
•1021^104 

•So  "36'.j 
•107  109 
•45   50 


*1  W 

•SHi   e 

•138  140 

•35  38 

105  106 

•105  106 

124  124  Hi 

42  42 


69 
110 

72 
112 


69 
llO^j 

72 
112 


' 40 

88  88 
101^4  10234 
■141  150 
•95>a  98 
•l^a  1^4 
10  10 
•24   25 


IfsoijK'.'iita  )i 
AUHUSt  21 


'H5 

r 

•2 
•14 
•45 


165 

4 
13 -2 
19 

S 
16 
49'^ 
82 
231a 
61 


•43 

45 

•21 

22'3 

'68 

60 

80 

80 

-28 

28H! 

•94 

95 

•28 

32 

44 

i\ 

43 

433, 

137 

137 

120 

12s 

64  >a 

64'^ 

10334 

lu3^. 

•35 

•33 

36'!j 

109 

•48 

60 

•1    lis 
•512   6 
137  138 


35 
•103 


38 
108 


105  105 12 

124   12434 

42   42 


•07 
109 


68 


72 
1121-. 


•3d 

88 

102 

•141 

a:98 

•lia 

10 
»24 


38 

88 
10234 
150 

98 
l\ 

10 

26 


T/iursiiav 
August  i2 


150 

hast 

Last 

19 
Last 
Last 
•45 
Last 

223^ 
Last 
Last 
Last 
Last 

80 
•28 
Last 
Last 

4'a 
44 

•120*' 

•1031^ 
Last 

34 
Last 
Last 
Last 
Last 
Last 
5 

M37 
Last 
107 

•105 
12415 

42 
Last 
Last 
Last 
Last 
Last 
•6834 

109 14 


[jast 
Last 

35 

83 
1U2 
Last 
•96'q 
Last 

10 

Last 

Last 
Last 
Last 
Last 


155 
Sale 

■)'  a  I ' 

20 -^ 
Sate 
■sace 

48 
Sate 

223. 
tiale 
Sate 
Sale 
Sale 

80 

231a 
Sale 
Sale 

4I2 

44 
140 
128 

64 
104 
Sale 

34 
Sale 
Sale 
Sale 
Sale 
Sale 

5 
140 
Sale 
107 
106 
125 

42 
Sal* 

Sotf 

Sale 
Sate 
Sale 

691.J 
109  "i 

72 
1121, 

Salt 
Sale 

35 

88 
103 
Sale 

98 
Sale 

10 
Sale 

Sale 
Sale 
Sale 
Sale 


Friday 
August  23 


•150 
334 

14 
19 

IS 

•15 
61 

46 

08 

80 

28 
97 
S3 

438 
44 
135 
120 

621a 
I03ia 
38 

35 
108 
.5i34 

165 

16 

1 

•5 
•137 
37ie 

105 

105 

12413 
40 

31^4. 

8U 
41 
21a 

6'4 

70 
110 
•68 
1121a 

534 

35 

•88 
103 
149 
6I2 

i34 

10 

32^ 
10 
16 
4 


160 
J'ueO? 
J'neOi 

20'! 
J'ly  '07 
J'ly'07 

4!t 
Aug'07 

23"^ 
J'ly '07 
J'ly'07 
Aug'(i7 
Aug'07 

81 

28  Vi 
J'ly '07 
J'ly  '07 

41- 
45 
140 
128 

621a 
105 
Apr '07 

J'ly'07 
J'ne"07 
llar'07 
Mar'06 
J'ly'07 
6 

138 
Ang'07 

107  la 

106 

125 
41 
Nov'05 
Feb '06 
Aug'07 
J'ne'07 
J'ly'07 

70*8 

111 

72 

1124; 

May'05 

J'ly '06 

35 

89 

103 14 

Aug'07 

y8 
Aug'07 

10 
Aug'07 

Jan  '07 
JMo\'06 
May'07 
NoY'06 


f'iTOCKS   - 

CHICAGO   STOCK 
EXCHANftB 


iCaili-onilH 

Chic  City  Kv 100 

Cliic  <fc  Oak  Park 100 

J3a     })rei 100 

Chicat'O  Subway 100 

Clue  Union  Tract 100 

Do    vre£ 100 

Kaus  City  Ky  &  Ll  ..100 

Do    pref 100 

Metropol  W  s  Elev..lOO 

Do    prel 100 

North  Cluo  Street 100 

ISforthwestern  Elev..lOO 

Do    pret 100 

South  Side  Elev 100 

StreetsW  Stable  O  L  100 

Do    pret 100 

West  Clue  street 100 

iViiscclliiiieoiis 
American  Can 100 

Do    pret...  100 

Amer  Hadiator......   100 

Do    pret 100 

Amer  Shipoldg 100 

Do    uret  100 

Amer  Straw  Board 

Booth  (A)  &  Co 100 

Do    pret 100 

Cal  <fc  Clue  Canal  <fe  DlOO 
Central  Trust  Banlc.lOO 

Chicago  Auditorium 

Ctuo  Brew' g  <fe  Malt'g 

Do    pret 

Chic  Edison 100 

Chic  PneumatioTool.  100 

Chio  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

Illinois  Brick 100 

Knickerbocker  Ice.  .,100 

Do    prel 100 

Masonic  Temple 

Mil<fc  Chic  Brew'g 

Do    prel 

National  Biscuit 100 

Do    pre! 100 

National  Carbon 100 

Do    pret 100 

Pape  Wo  Wire  Fence 

People's  Gas  L &  C'kelOO 
Sears  Roebuck  com.  100 

Do      pre! 100 

Switt&Co 100 

The  Quaker  OatsCo.lOO 

Do    prel 100 

Unit' dBox  Bd&  P  ColOO 

Do    pret 100 

Western  Stone 100 

MliiinK 
Bingham  Con  Mining  50 

Black  Mountain 

Daiy-West 20 

Hubbard- Elliott 


Sales 
01  the 
Week 


Mange  lor  Year 
iyu7 


Lo  '.vest 


Hiah,est 


16 

3;3ii'7 


80 


61 
lOi 


700 

1,367 

2 

10 

235 


1 

45 


113 
153 
511 
420 


110 
62 
60 
36 


45 

366 

3,J41 


40 
i',602 


150     Mario 
:-ii.jMa.yl4 

13  Kcb 
15     Marl  4 

•i^B.Muvlo 

14  Apr2 

4  8  AugU' 
81  J'ly  29 
2134  Aug  14 
62i4J'nc21 
34  V  Apr  1< 
21  J'ne2t> 
Apr  24 
Mar  14 
Mai  25 
Apr  3 
Marl9 


58 
75 
28 
95 
20 


4i4Augl3 

48     Aug2o 

129     Jan 

120     Aug20 

ii2'a  AugJo 

103     J'ly  18 

Jan    2 

Api  20 

Apr  20 
Marl3 
Feb  27 


30 
34 

106 
50 

18S 


1     Jan    9 

5     Aug22 

129     Mar2 1 

37T8AuglO 

105     Aug  20 

IO2I4  Mario 

119'3Jan24 

39     Augl7 


41     Augl3 

21a  Jan  23 

25     Feb   6 

69  Aiig20 
I119I4  Aug22 

70  Apr  18 
107     Apr   9 


35     Aug22 

fe8     April! 

10liaMarl5 

133     Apr    9 

98     AuglO 

1     Jan    2 

6     Jan    2 

2212  J'nel2 

32  la  Jan  24 


lekAprlo 


205     ^pr   .- 

5     Jan  21 

IG     Api    6 

■lO'iJan    2 

OliApr 
19i4Jau  9 
Jan  16 
Jan  17 
Jau24 
Jau  15 
J'ly  16 
Jau  25 

J'Jyi; 
Jau  4 
Jan  1 5 
May  18 
Apr 


Mange  lor  l're\  loxu 
Year  Ciyod) 


65 

87 

28 

72 

47 

25  >. 

66 

90 

34 

9i) 

85 


7 14  Apr  1 1 
60     Apr  10 

137     Aug21 

130  Apr  2  4 
80  la  Jan  14 

109  Jan  7 
4  0  :.lar28 
40     J'ne  >• 

111  Feb  8 
64     Jan    8 

165     Feb 27 


1  Jan  9 
6  la  J'ne  5 
149  Apr  ;■; 
51  Feb  8 
134  "a  Apr  4 
112  la  May  13 
129  la  May  15 
57     May  2 


46  Jan  11 
21a  Jan  23 

27     Mar  4 

86  Jan  14 
11734  Jan  7 

84I4  Jaull 
120  Jan  17 


57  Jau  10 

95  Jan  29 

113  la  Jan  16 

173  la  May  3 

10234  Jan  It; 

2i4Apr  8 

12-»4Apr  8 

•30  Feb  14 

32  la  Jan  24 


20  Jan  22 


Lowest      fiigfiest 


140     Sep 

5  Di^o 
15  Dec 
3;i34  J'ly 

4  J'ly 
121a  M«.\ 
5i^2  Jan 
8i  Oct 
25  Oct 
65  '2  Oct 
25  Mar 
23 -a  J'ly 
60  May 
8^  la  Apr 
27  May 
97  Dec 
23     Apr 

6  J'ne 
51     J'ly 

115     Feb 

128  la  Dec 

54     Jan 


101 
17 
36 

lOB 
55 


Jan 

Feb 
Jan 
uct 

May 


16838  May 

16     Feb 

1     Mar 

6     Not 

136     J'ly 

48  la  Dec 

lol     Apr 

103     May 

118     J'ne 

41  la  Sep 


79'8Feb 
46  May 
134  May 
21  J'ne 
62     May 

113 'a  Jan 
78     Jan 

112     Dec 


88'8T'ly 

50     Aug 

9214N0V 

101 14  Jan 

115     Mas 

09  ^  Dec 

34  Dec 

5i4Det 

28     Dec 


293 

73 


J'ne 
.  ,  J'ly 
14i4Mar 
3iaJ'ly 


200  Jan 
734  Jan 
283H.)an 
5:1  May 
I3I4  i'«D 
46i4Mar 
6S 1-.  Feb 
931a  Feb 
30  J'ne 
72  h.  Not 
85  .Mar 
28  -v  Feb 
68 'i  Mar 
99  J'ne 
35  <4  N07 

1 02  J'ne 
60     Feb 

ll'sJan 

72     Jan 

130     Not 

136     Jaa 

81     Not 

112  Nov 
3 1 13  Deo 
40     Feb 

113  la  J'ne 
64     Fell 

175     May 

16  la  Feb 

1     Mar 

7    Jan 

165     Feb 

63     Feb 

139     Jan 

118     Jaa 

147     Feb 

7114  Jan 


80  Feb 
48  Sep 
2iaFeo 
23  Mar 
'',  9  Si  ijec 

118  Oct 
95     .Mar 

1221a  Mar 


93  4;  May 

63  la  Dec 

99     .^cp 

119i2Sep 

1 52  'a  Jan 

10034  Fob 

2^4  Jan 

1714  Jan 

42     Mar 

4434  Feb 
1414  Mar 

20=8  Not 
439  Oct 


OMcas^o  Bond  Eecord 


CHICAGO  STOCK  EXCH'GE 
Wkek  E.ndi.vo  August  23 


Amer  Biscuit  6.S 1910  F-A 

Amer  Strawboard  l8t6s.. 1911  J-J 
Cass  Ave  <fc  F  G  (St  L)— 

6s 1912  J-J 

Chic  Board  ot  Trade  48  ...1927  J  -D 

Clue  Consol  Br  <5i  Mlt68 J-J 

ChicConsorTrac4iaS 1939  J-D 

Cliic  Edison — 

Debent  6s 1913  J-J 

1st  Mold  5s A1926  A-0 

Chic  Auditorium  let  5s-..1929  F-A 

Clue  Dock  Co  l8t4s 1929  A-O 

Chic  No  shore  Elec  68 1912  A-0 

Chic&MilElecKy  58....1919  J-J 
Chic  Pueum  Tool — 

l8t  5s al921  J-J 

Chic  Kock  1  &  Pac  KK  4s. 2002  Al-N 

Collat  Trust  s  58 1913  :d-S 

Commonwealth  Elect — 

58 W943il-S 

Illinois  Tunnel  5s 1928  J  -D 

Kans  City  Ky  &  Dt  Co  58.1913  M-N 
Knickerb'cker  Ice  1st  58.1928  A-O 
Lake  stref>t  El — 

lsl5s 1928  J-J 

Income  58 1925  Feb 

Uetr  W  Side  El— 

l8t48 1938  F  A 

Extension  g  4s 1938  J-J 

North  Clue  St  Ifit  58 1909  J-J 

lst5.s 1916  J-J 

Ketunainfr  g  4'as 1931  A-0 

No  Clue  city  Bv  4  'as  ...1927  W-N 
North  We.st'ii  El— 

1st  4s 1911  M-S 

Ogdeu  Gas  58 1945  M-N 

Pearsoi].s-Talt  5s 3916  J-D 

4-4i;.s ,.  Ai-b 

4'608  Series  E M-JJ 

4-803  Series  F M-N 

Peoples  Gas  1,&G  Iet6s.l943  A-O 

Beluuding  g  53 1947  M-S 

Chic  Gas  Dt<&  Cist  5s.. 1937  J-J 
Con.siuners'  Gas  1st  5s..  1936  J-D 
Mutual  Fuel  Gas  Ist  58.1947  M-N 

South  Side  Elev  4  "as 1924  J-J 

Swilt  &  Co  1st  g  5s 1914  J-J 

Union  El  (Loop)  58 194.:.  A-O 

Union  Pacitic  couv  4S 1911  M-X 

Unittd  Box  Board  68 

WesrCiiicSt  1st  5s 1928  Wl-Js' 

Tunnel  1st  58 1909  F-A 

Debeut  6s 1914  J-D 

ConsolgSs 1936  M-N 

West  Div  City  By  4138.. 1932  J-J 
West'rn  Stone  Co  5s 1909  A-0 

NoSe.- Accmedinterestmus  t  be 


I^lce 

Friday 

August  23 


Bid 


Ask 


101 H, 

t  — 

t... 
X... 

...    58 

—  iilh 
...  101 
...100 
...  98 

78»ai-ale 


101 


95  "a 
90 


i  88     Sale 


If  88 
80 


88 14 

83 

90 


90 
90 


Salr 

91^8 


94     

96      

98     

117 

99^8  1  ('2 

100 

100 

"os"  "99" 


...    99 


71  Si    73 
90 


70 


added  to  all 


Week's 
Mange  or 
Last  Sale 


Low       High 
ioo'Mar'O, 


101  J'ly'07 

100  May'u? 

103  Apr '64 

55  55 

100  Aug'07 

100  J'ly'07 

9534  Jau '06 


87     Feb '06 


78  Si       781^^ 

79  Nov'04 

80  Apr '04 

100  J'ly'07 
90  Deo '06 
9618  J'ly'07 
95     J'n6'07 

88  88 

16     May'05 

88     .A.ug'07 

81  Aug'07 
90     Dec'06 


7y 

76 


Aug'06 
Feb '07 


8934       90 
90     Aug'U7 
100  Hj  Aiar'Ot; 

97  Aug'uT 

98  J'ly'O? 
99iaSep'0ti 

lloi-2J'iie'07 

100  Apr'07 
99 's     100 

101  Apr'07 
1031.2  Feb'06 

9734        98 
101iaAug'iJ7 

9.)  y5 

114  Nov'04 
71 1-;  Aug'07 
90  May  t)7 
68  la  Sep '05 
73  J'ne'07 
73  J'ne'u7 
87  Dec'06 
96'a  Jan'06 

Chic  ago  bo 


S^ 


No. 


16 


12 


nd 


Mange 

for  year 

1907 


Low    Jiigh 


100  100 

101  102 
100     100 


65 


61 


100     100 
100     101 


77       Sl^s 


100    10234 


96 
95 


98 14 
96 


88       938e 


88 
80 


90-8 
85 


75       75 

891a    92 
90       95 


97 

98 


97 
98 


115  la  1161a 

100  102  42 
997,1043, 

101  102 


9734  101 

100     10218 

95     100 


00 

85 


75 
90 


73 
70 


73 

78 


price  s. 


Chicago  Banks  and  Trust  Comoanies 


NAillK 


Bankers  National 

Ualumet  N  ational 

Chicago  City 

Commercial  National. . 
Continental  National.. 
(.'00k  Co  State  Savings 
Corn  Exchauge  Nat. 

Drexel  State 

Drovers  Dep  National 

Euglewood  Stale 

Federal  J^  ational 

First  National 

First  Nat  Englewood 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Kaspar  state  Bank 

Monroe  National 

Mutual  Bank 

Nat  Bankot  Kepublic. 

National  City 

National  Live  Stock... 

North  Ave  State 

North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  .State 

Hallway  Exchange 

South  Chicago  Savings 

security 

State  Bank  of  Chicago. 
.stock  Yards  Savings .. 
U  luon  Bank  oi  Chicago 
Union  Stock  Vds  State 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  ol  111 
Chicago  Sav  Bk  &  Tr.. 
Chica^'O  Title  &  Trust. 
Citizens  Trust  <fe  Sav.. 
( Colonial  Trust  <te  Sav.. 
Drovers  Trust  &  Sav.. 

Far weU.  Trust  Co : 

Firsr  Trust  cfc  Savings 
Man-is  Trust  &  Sav  ... 
1  Hindis  Trust  &  Sav.. 
Kenwood  Tr  &  Savings 
Lake  View  Tr&  sav.. 
.Merchants'  Ij'n&TrCo 
M  etropohtan  Tr  &  Sav 

Northern  Trust  Co 

Northwest  Tr  &  Sav... 
Peoples  Trust  &  Sav  .. 
Pullman  Trust  &  Sav. 

Royal  Trust  Co 

stockmen's  Tr&  Sav .. 

Union  Trust  Co 

Western  Trust  &  Sav. 
W  SideTrife  Sav  Bk.. 
Wo.iillawii  Tr&Sav  Bk 


Outstand- 
ing 
Stockf 


.l;2,000 

100 

500 

03.000 

4,000 

50 

3,000 

200 

.    600 

200 

500 

8,000 

loo 

500, 

1,000 

500 

1,500 

200, 

300, 

250! 

2,000, 

1,500 

1,000, 

200, 

50, 

100, 

250, 

c500 

250, 

200, 

300 

1,000, 

250, 

200, 

200, 

3,000, 

2,000, 

woOO, 

5,0vO, 

50, 

600, 

200, 

L.'iOO, 

2,000, 

1,250, 

4,.''>00 

200, 

200, 

3,000, 

750, 

1,500, 

20  ) 

200, 

fcSOO 

500 

200 

1,000 

1,000 

200 

200 


,000 
,000 
,000 
,000 

,000 

,000 
,000 
,000 
.000 
,000 
000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
.000 
.■U'lJ 
,000 
.000 
,000 
,000 
,000 
,000 
,000 

,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
,000 
,000 

,000 

,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


Surplus  & 
Pro/its^ 


$1 


x\ 


,249,84.^ 

34,84; 

140,90!- 

..194,047 

[,884,126 

7,47  4 

.565,591 

3  3,7  83 

344,077 

33,03y 

7. ',9.^5 

',056,676 

150,6'jO 

636,0  ?8 

291,581 

lS7,4t)0 

,111,362 

100,297 

52,0011 

81,213 

,17S,ii04 

;i6i,yj9 

,32  ( ,639 

52,719 

5,215 

34, 3. '5 

67,836 

95.;<8:J 

i4,.3.S6 

71,046 

8-,278 

,068.513 

155,373 

35.yl7 

53,030 

,56li,831i 

9911,474 

ny7,26ii 

,220,;ilii 

6,Ul^ 

536, 791 

94.706 

17,650 

939, 65  b 

253,257 

,906,29!! 

35,137 

27, 741 

,305, 2«8 

336,110 

,845,0,-^4 

40,003 

.'■>4,y38 

172,514 

535,429 

.;.,-:iO 

999,',/l?< 

291.671 

27,862 

2r-..:4.. 


Dividenil    Mecnni 


In 
1903 


10 
12 

8 

6 
12 

6 

8 

Began 
12 
10 

Priv 
6 


6 
Began 

12-f3 
Began 

6 

6 

"h 
Began 

4 
Orga 

8 
None 
Began 
None 

8 

51a 

"e 
5+5 

6 
Organ 

Began 

12 -(-4 


12 

6 

8 
Orga 

"8 
6 
IncoT 

"'6 
Began 


Jn 
191 S 


8 
5 

10 

12 

8 

6 

12 

6 

8 

3 

bu.sin 

12 

10+10 

ale  Ba 

6 

il) 

"3 

"o" 

busin 

12+3 

busin 

6 
6 

'lj38 
busin 

5 
nized 
8 

iiayl, 
6 

8 
7 


10 

6 

ized  A 

busin 

12+4 


L2 
6 
8 
nized 

"8 

8 

porate 

ii+l 
busui 


Q-F 

Jau. 

i^-J 

ess 

y-J 

ess 

Q-J 

Q-J 


rer 
ton 


Q-J 
All. 
J-J 
q-J 
H-J 
Q-J 
Q-J 
Q-J 

y-J 

Q-J 

ess 

Q-J 

Q-J 

Ilk 

y-J 

F-A 

Q-J 


Aug  '07.   1 

Jan  'ii7,  413 

J'ly  '07,   2 

I' CO  5,  190/ 

J'ly  '07.  3 

Dec  8,  1906 

.I'ly  '07,  lia 

J'ly  '07,  mj 


>4-J 
ess 
Q-J 
Oct 
Q-J 


Q-J 

Q-J 
Q-J 
pr  3 

ess 
II 
Q-J 
Q-J 
Q-J 
Q-J 
y.J 

J'ly 


Q-J 

Q-F 
d  M 


Q-J 
ess 
Q-J 


Last  Paid 


J'ly 
It  0 
J'ly 
J'ly 
I'ly 
J'ly 
i'ly 
J'ly 
I'ly 
Ply 

JCl 

Ply 
J'ly 


'07, 
•06. 
'07. 
'07, 
'07, 
07, 
'07. 
'07, 
'OV, 
'07. 
16.  1 
'07. 
'0  7, 


2 
6 
5 
3 

i-a 
3 

lia 
■^ 

lia 
90S 
3 
aia 


J'ly    '07,  2 
J'ly  '07,    2 la 
J'ly    '07,  2 


J'ly    '07.  2e 
Juiy   3,  1906 
J'ly    '07.  lia 
12.  1900 
J'ly   '07,  3 


191' 

5. 

Q-J 

J'ly 

■07,  lia 

Q-J 

J'ly 

'07,  2 

Q-J 

J'ly 

'07.  134 

J'ne  '07,   lia 

J'iy 'wV-iii 
J'ly    '07.  lis 

"y07 


Feb  4,  1907 
J'ly    '07.  4 

'07.   l>a 

'u7.  ' 

'07, 

'07. 

'07. 
1906 


J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


1 

3 

2 


J'ly  '07.  2 
.\nR  '07,  2 
arch,  1905 


J'ly  '07,  li-i 
Sop  5,  li/Od 
J'ly    '07,   II4 


II  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  T  Includes  special  dividend  ot  30);,  paid  Dec.  18.  1906.  '  iiiti  and  asked  prices;  no  solas  were 
madi-  on  this  day.  t  No  price  Friday,  latest  price  this  week,  a  I  i-.ie  ooc.  31 .  a  i  mo  Juno,  c  Capital  i  ncroased  Jan.  1.  19o7  from  $250,000,  a  casli  diyidena 
of  .'.Opir  cent  being  declared  and  to  be  taken  as  part  payment  for  uow  stock.  /<  Due  July,  k  Capital  increased  from  ^300,000.  a  stock  dividend  ol  oi'a 
p.  c.  being  declared  in  pare  payment  tlriri.for.  r  Capital  and  surplus  to  bo  increased.  0  Capital  increased  from  $2,000,000  and  $2,000,000  aduea 
surplus,     t  May  20,  for  Nataonal  Banks,  and  May  21,  '07  for  State  institutions,    x  As  ot  July  1,  1907. 
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Volume  ot  Business  at  Stock  Exc  .ang:es 


TKA.NSACTIOJStt    AT    THE   JS  EW    YOliK    STOOK    KXCHANeE 
DAILY.   WKKKLY   AND    YEARLY 


Wfeic  frilling 

Audust  23 

1M7 

stoclft 

Hailroad  Jcc 
Bonds 

Stau 
Bonds 

U  S 

Shar«s 

Par  value 

Bondu 

Saturday  

350,586 
488.022 
707.673 
33'<,19!) 
528.475 
445,375 

$31,778,600 
44.225,150 
62,918.350 
30,618.400 
46,405,000 
38,982,600 

.i;956,000 

1,216,000 

1,235,500 

768,500 

887.500 

807,500 

$64,000 
118,000 
36,500 
67,000 
74,000 
96,000 

$1,000 

'rtu>s(iiiv    ....... 

Wednesday 

Tlmrsilay 

Friday 

Total 

2,S58.530 

$254,928,300 

$5,971,000 

$455,500 

$1,000 

baies  at 

Week  ending  August  23 

January  1  to  August  S3 

Htm  York  titocic 
Kxchanae 

1907 

1906 

1907 

1906 

Stocks— .X  0.  shares 

Piir  vaiue 

Bauk  .sliaies,  par.. 

BONDS 

doverumeut  bondt; 

State  bonds 

RU.  aud  mis.  bonds 

2,858,530 

$254,923,300 

$1,000 

$1,000 

455,500 

5,971.000 

$6,427,500 

10,627,161 

$943,762,450 

$13,100 

$7,000 

657,000 

15,567.000 

142,802,061 

$12,221,72<J,1S5 

.1(225.700 

S506.800 

32.219,600 

252,413,900 

188.978,873 

$lo,764,486,300 

$353,700 

$1,305,000 

52.558,550 

417.714,800 

Total  bonds 

*16,331.500 

$285,140,300 

$471,578,350 

DAILY    XRA-NSAOTIONS  AT   THE    BOSTON  AND  rHII^ADELPHlA 

KXCHAMGKS 


Week  endiiKi 

Boston 

Philadelphia 

August  23 

Listed 
shares 

UntisteU 
shares 

Bond 

sales 

Listed 
shares 

VnlisUd 
shares 

Bond 
sales 

Satuiday  

Monday  

Tuesiiay 

Weilnesday . . 

Thursday 

B^iday 

15,851 
21.423 
34.694 
17.679 
26,304 
20,769 

11.563 
14,291 
22,148 
9,104 
20,795 
14,004 

*27,000 
22,000 

l(t,0;;0 

21,000 
23,U00 
35,000 

6,941 
13,603 
21.652 

8.735 
16,184 
24,414 

3,981 
6,085 
7,513 
2,063 

5.181 
3,752 

$8,500 
9,200 
40,000 
26,000 
26.6IK) 
18,000 

Total 

IS 6, 7 20 

91,905 

$138,000 

94.529 

28.575 

$123,300 

Outside  ^Securities 


^   Wni-tclv  lieview  o'  outsitie  Market  zviU  be  lound  on  a  preceding  page. 


Street  KaiUvays 

NEW  YORK  CITY 

Bleeck  fet  &  Ful  F  stk  100 

111st  inort4s  1050  ..JJ 

HB'y  tt  Vtli  Ave  stk  ..100 

1]2d  uiort  58  1914  ...J-J 

Con  5s  1943    Hee  Stock 

B'way  .Surt  Istos  ffu  1924 

IJOeul'l  CroHSl'u  stk. .100 

lilst  il  63  1922  ...M-N 

Cen  Pk  N  &  E  K  stk.lOO 

Clir't'r&  loth  St  stk  100 

olifc  9th  Ave  08  See  Stock 

Dry  D  E  B  &  B— 

lllst  gold  5s  1932. ..J-D 

llScrip  5s  1914  ....F-A 

Eighth  Avenue  stk. .Ion 

liScrip  6s  1914 F-A 

1142dcS-  Gr  SlF'y  stk. .100 

t2d  St  M  &  St  N  AV..100 

Tjlstmorl  63  1910  .M-S 

T2diucome  6s  1915. J -J 

Inter-Met— iSee  Stock  Ex 

Lex  Av  &  Pav  F  5s  nee  St 

MetropolStreetKy.  See  S 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

lllst  mort  58  1909  M-N 

Consol5s  1948 F-A 

JSixlh  Avenue  stock  100 

Sou  Boulev  OS  1945.. J -J 

80  Fer  Ist  5s  1919. ..A-O 

Third  Avenue    See  Stock 

T«Pty  W  P  <fc  M  5s  1928 

yk«r«8tKK  5s  1946A-0 

28th  c&  2«Jth  Sts  1st  5s  '96 

HTwenly-Th'd  St  stk  100 

Union  Ry  Isl  Ss  1942  F-A 

Westchest  1st  5s  '43  J  -.J 

BBOOKI-YN 

Atlau  Ave  5s  1909.. A-O 

Con  6s  If  1931 A-U 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  5s    See  Stock  Exch 

Bkln  Crosstn  58  1908. J^ -J 

Bku  liptslslSs  1941  A-O 

Bklu  Q  Co  &  Sub    See  Stk 

Bklyu  Kap  Trail    See  Stk 

11  Coney  Is.  &  Bklyn  ..100 

1st  cons  g  48  1948. .J-J 

Brk  C  dj  N  58  1939. J-J 

Gr'pt  itLoriiner  St  Ist  6.s 

Kings  C.El— 4s  See  Stock 

Nassau  Elec  piet 100 

58   1944 A-O 

Ist  4s  1951 See  St 

N  Wb'K<fe  Flat  1st  ex  41.2s 
Steinway  Ist  6s  1922. J-J 

OTHKK  CITIES 

BuAalo  Street  liy— 
Ist  consol  08  1931. .F-A 

Deb  63  1917 A.O 

Cliica;;o  City  Ky  See  C 
Columbus  (O)  St  By. .100 

Prelerred 100 

Colum  Ry  con  os    See  Pli 
Crosst'wu  lsl5s'33.J-D 

Grand  Rapids  Ry 100 

Preferred 100 

^iake  St  (Chic)  El  See  C 
liLouisv  St  5sl930..J<feJ 
Ly nu<fc  Bos  Ist  5s  '24.  J  -D 
TJNew  Orl  Rys  &  Lgt.  lou 

II  Preferred 100 

1IGenMg4>38 '35  See 
North  Chic  Street  See  C 
Pub  Strv  Corp  of  N  J 100 
Tr  ctfa  2%  to  ii%  perpel 
Coll  5s  g  notes  '09  Jl-N 
NorlU  J  ersey  St  Ry  100 

Ist  4s  1948 M-N 

Cons  Trac  of  N  J. ..100 

Ist  5»  1933 J-D 

Kew'k  Pas  Ky  5s'30J-J 

Rapid  'lYan  St  Ry..lU0 

Ist  58  1921 A-O 


Bid 

26 

77 
210 
100 
Exch 
100 
220 
108 
130 
130 
Exch 

100 

91 

300 

9S 

300 

60 

J 100 

63 

cha'ge 

k  Exc 

tk  Ex 

120 

130 

HOO 

no4. 

140 

i    98 

noo 

Excl) 
i    95 
i    95 
i    90 

300 
i  95 
i   95 

i   90 
i    95 
95 
ISO 
list 
98 
90 
Exch 
Kxch 
100 
80 
104 
102 
Exch 

65 

102 

k  Esc 

99 

noo 


«103 

no3 

Uicago 

98 

107 

ila  list 

noo 

58 

7915 
hicago 
H04'-.i 
«102 

17 

StkE 
hicago 


Ask 

28 

81 
220 
104 
List 
105 
270 
115 
160 
150 
list 

103 

95 
350 
105 
3~5 

65 
102 

73 

list 
list 
Ust 
UiO 
160 
102 
108 
170 
104 
103 
list 
100 
100 

95 
360 

loo 

100 

98 
100 


190 
100 


list 
list 
160 

85 


60 
i    92 

40 
}   06 

67 

JlOO 

5103 

225 

no5 


Ust 
75 
106 
h  Usl 

105" 


106 


list 
102 
109 

105 

G3 

S3 
list 
105  >-j 
103 

19 

61^4 

X  list 
lisl 
95 
63 
93  k 


08 

68 

103 

106 


Street  KaiUvays 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob&PatorsonlOO 

4s  g  1!)49 M-N 

So  J  Gas  El  &  Trac  100 

Gus5s  1953 M-S 

No  Hud  Co  Ry  6s' 14 J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31-J-l) 
2d  6s... .1914  opt  A-O 
So  Side  El  (Cliic)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  &  H  6s  1943J-D 
United  Rys  of  StL— 

Com  vot  tr  ctfs 100 

1j  Prelerred 100 

Gen  43  1934 See  Stk 

XJnitRysSauFran  SeeStk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

43  1951 J-1) 

DWest  Chicago  St 100 

UCon  g  5s  1936 M-i\ 

l»as  Securities 

NEW  YORK 

Cent  Un  Gas  6s  g'27.JifeJ 

Con  Gas  (N  V) See  St 

llMutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  63  1948. .J-J 
NYifeEKGaslst  6s'44J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.  100 
Nor  Un  Ist  5s  1927. M-N 
IJStandard  Gas  com  ..100 

UPreferred 100 

1st  5s  1930 M-N 

OTHKU  CITIES 

Amer  Liglit<&  Tract. 100 

Preferred 100 

Bay  State  Gas 50 

Biugli.amton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv'07...M-S 
Buflalo  City  Gas  stocklOO 

Ist  OS  1947  See  Stock 
Con  Gas  of  N  J  58  '36  J-J 
Consumers'  L  H  &  Pow 

68  1938 J-D 

Elizabeth  Gas  Lt  Co- -100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gas  &  El  Bergen  Co..  100 
1|Gr  Rap  Gist  6s'15  F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

Ist  6s  1908 M-iS 

Indianapolis  Gas 50 

Isl  1;  5s  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

1|Lo,clede  Gas ioo 

llPreierred 100 

Laiay'eGaslst6s'24.M-N 
Log<feWabVlst6s'25.J-D 
Madison  Gas  68 1926.  A-O 
Newark  Gas  6s  1944. QJ 
Newark  Consol  Gas. .100 

1;Oon  g58  1948 J-D 

No  Hudson  L  H  «fc  Pow— 

OS  1938 A-O 

rOtfelndCNat&IU.lOO 

1st  68  1926 J-D 

Pat  &  Pas  Gas  &  EleclOO 

II  Cong  58  1949---. M-S 
St  JosejiliGasSs  1937.J-J 

Electric  Companies 

Chicago  Edison  Co  See  C 
TlKingsCo  ElL&PCo  100 
Narraean  (Prov)  El  Co  50 
NY  <fc  Q  El  L&PowColOll 

Prelerred IOO 

UnitedElectricof  N  Jioi) 

48  1949 ,)-D 


Bid 


Ask 


35 

i   63 

65 

112 

115 

5   98 

98 

noo 

noo 

noo 

102 

nio 

noo 

liicago 

list 

i   OS's 

101 

noo 

101 

27 

60 

62 

Exch 

list 

Exch 

Ust 

28 

31 

70 

73 

77 

79 

28 

32 

70 

i   92 

95 

k  Exc 

h  list 

nl50 

170 

i   80 

90 

■i   97 

102 

't   90 

100 

33 

36 

i   85 

95 

80 

100 

noo 

106 

92 

9,1 

84 

87 

H 

\ 

i   85 

100 

100 

105 

6 

8 

Exch 

list 

i   89 

92 

no2 

275 

113 

118 

37 

4313 

50 

56 

i    95 

99 

98 

104 

10 

20 

50 

65 

i   90 

98 

i  93 

99 

50 

n 

94 

75 

100 

43 

25 

85 

no3 

108 

4125 

i;>o 

86 

90 

104 

105 

4100 

25 

65 

70 

i  99 

101 

i  78 

86 

hicago 

list 

110 

116 

t 

98 

b-i 

75 

65 

f    60 

hi 

Teletrr  -Sc  'l'ele!>lioiie 

TiAmerTeleg&  Cable  100 
liCeutral  &  So  Amer.  100 
Gommer  Un  Tel  (N  Y).25 
Emp  &  Bay  Stale  Tel  100 

Fr.iuklin 100 

UGold  &  Stock 100 

Hudson  River Teleph  100 
11N  Y&  N  J  Teleph...  100 
liNorthwesternTeleg.  50 

Pacific  ife  Atlantic 25 

II  Southern  &  Atlantic  25 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NY  Ist  6s  1911..T.J 
N  Y  &  E  R  Ferry  stk.  100 

Ist  53  1922 M-N 

N  Y  &  Hob  con  58  '46.J-D 

Hob  Fy  l8t5s  1946  M-N 
N  Y''  &  N  J  2d  5s  1946.  J-J 
10th  &  23d  Sts  Ferry  100 

l,st  mort  5s  1919... J-D 
tJUuion  Ferry  stock  .100 

Hist  5s  1920 M-N 

8hort>Terin  INDtes 

AmClgser  A  4s  Ml. M-S 

Ser  B  4s  MchlS '12.M-S 
Am  Tel  <fe  Tel  g  5«  "10  J  -  J 
Atlan  Coa^tL  5s'10-!VI-S 
CeutCross'n  guSs'OUM-N 
Ches  ife  Ohio  tjs  J''S  28  '0:< 

6s,  July  1,  19].).... 
Ch  R  I  &  Pac  4'iii)'0sA-O 
Clue  <te  W  Ind  53'10  F&A 
Cin  Hara<S;D4'-iS'08.M-S 
U  C  C  <fe  StL  5t(,  June  '11 

Erie  6s,  Apr  8  1908 

Interb  R  T  g  48  1908  M-N 

5sMch  1910 M-S 

Kan  C  So  g  5s  Apr '12  J- J 
LackSteelgSs  1909  ..M-S 

5s  g  1910 M-S 

Lake  Sh&M  So5s'10F-A 
Lou  <fc  Nash  g  5s  '  10. M-S 
Mich  OentoslOlO  ...  F-A 
Miiintfe  StLg5s'll..  F-A 
Mo  Pao  5s  Feb  10  '08.  F-A 
Natof  Mex  5s '07. opt  A-O 
NY  Cent  5s  1910....  F-A 
PennCogu4».^8  1907M-N 
Pa  RR  OS  Mar  15  'lO.M 
St  L  M  So'east  4  i-..8'09  J  -D 
StL&SP  g4S2'08-..J-D 
South'ucolltr  5s  '09.  A-O 
South  Ry  g  53  1910..  F-A 
U  S  Rubberg5s'08.-M-S 
Wabash  5s,  May  10  1909 
WestinghEl&  M  68.1910 
Wheel'g  &  L  E  5s  '08-F-A 

Uaih'oatl 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stocu 

Undeposited  stock 

Prior  lien  g  4  las'SOM&S 
Con  mtg  g  5s  1930.JC&J 

Income  68  1930 

Chic  Subway 100 

Ft  W  <fc  Den  Cy  std..lOO 
Great  Northen  Ore  See 
N  Y  N  H  &  Hartford— 

Condeb3JT2Sl956.  J&J 
North'u  Securities  Stubs 

Pitts  Bess  &  L  E 50 

Preferred 50 

U  Railroad  Securities  Co 

IU.C.stk.tr.cls.ser.A'52 
Seaboard  Company— 

1st  preltTred loO 

Com  &  2d  pref.See  Bait 

Seaboard  Air  Line— 

CoU58extMay 'll.M-S 

Industrial  aud  MisccI 

Ahmeek  Mining 25 

Alliance  Realty 100 

Allis  Chalmers  Co  1st  m 

s  i  5s  '.i6  opt  '16..  J- J 

American  Book 100 

American  Brass 100 

llAmoncaii  Can  See  Stoc 
American  Chicle  Co. .100 

Preferred loo 

Am  Graphopho  com. .100 

Preferred 100 

Amer  Hardware 100 

Am  MaltmgOs  1914. J-D 
Amer  Press  Assoc'n.lOO 
Am  Soda  Fouu  com..  100 

Ist  preferred 100 

2d  preferred luO 

Am  St  Found  6s  '35  A& O 

American  Surety 50 

.•Unencau  Thre.id  prer..5 
AmTobac(new)  comloO 
Am  lypelo'rs  com. ..100 

Prelerred lOO 

Amer  Writing  Paper.  100 

Preferred loO 

1st  sf  g  58  '19  op  '09.  J  -  J 
1IBarney<feSm  Car  ...100 

^i  Preferred luo 

HBetlil'm  Steel  Corp  .100 

UPreierred 100 

Bliss  Company  com 60 

Preferred 50 

Bondcfc  Mtg  Guar 100 

Borden's  Cond Milk..  100 

Preferred 100 

British  Ool  Copper 5 

Butte  Coalition  Min..l5 
Casein  Coof  Am  com..lOO 

Preferred lOd 

Casualty  Co  of  Amer.  100 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  63  1919  op  'OlM-N 

Century   Realty 100 

Chesebrough  JUfgCo  100 

City  Investing  Co 100 

llCliilliu  (H  B)"com....lOO 

lllsc  iireferrcd 100 

1l2d  prelerred 100 

Col<fc  HockCoal&l  pi  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956-.J-J 
Cousolid  c:ar  Healing  100 


Bid 

/(  Sli 

75 

90 

109 

120 

113 

75 

45 

55 

110 

55 

62 

100 

110 

105 

115 

70 

78 

93 

LOO 

i  98 
60 
70 

i   97 

noo 
noo 

30 

i    65 

20 

82 


89 
88 
951-2 
95  li 
95 

995;, 

98 

9  3 '4 

9734 

70 

97 

94 

96 

92  "i 

94 

95 

93-% 

96^4 

97  "-J 

9658 

96 

99 '-8 

9978 

96\ 

99^6 

96^8 

93-<, 

95  Hi 

96 

90I2 

9S 

94 

98h 

95^2 


75 
103 


40 

80 
28 
87 


91 
90 

96^4 

98 

99^6 

98  ^ 

99»s 

98iv 

80 

97-\ 

97 

93  '•., 

95 14 

96 

95 

97^8 

98  »8 

9t)'fc 

97 

99=8 
100 

97  le 
100 

97  ■« 
9434 
96^4 
98 
91"-^ 

98  S 
95 
9S''(. 
9612 


90 

55 

3 

19^! 

97 
Stk  E 


94 

871-, 

28 

65 


55 

Exch 

i   94 


110 

i   63 
155 

118 
k  Ex 

170 
90 
45 
70 

115 
95 
95 


i 

180 

r     4 

•  215 
36 
95 

1^4 
19 
80 


n... 

9'f 

30 

125 

125 

330 

165 

106 

t   63, 

19 


125 

125 

10 

65 

1 

TO 

65 

185 

417 

85 

100 

90 

93 

ii"s2' 
97 
38 


21 
105 

X  list 

96 

iOO 

30 

70 

92 

60 
list 

97 


10 
120 

68 

170 
120 
list 
175 
97 


77 
125 
100 
100 

I 

20 

5 

87 

190 

6 

239 

40 

loo 

2 

21 

82 

68 
140 

12H. 

40 
135 
135 
345 
165 
108 
7 

20 
3 

75 
140 
132 

15 

75 

13 

70 
195 
440 

95 


76 
85 

42 


IndiiKtrial  nml  :>IiNcel 

Cous  Ry  Ltgd-Kefvig.lOO 
Consol  Rubber  Tire. .100 

Prelerred 100 

Debenture 4a  1953  A<fcO 
Cons  .Steam  .slip  Lines. ;  00 

Coll  tr  is  1  157 J&J 

Cons  storasre  Batteiyiuo 
Corn  Prod  Ref  See  Stock 
liOrucible  .Steel loo 

llPreferred 100 

UDiamond  Match  Co.  100 
Dominion  Copper(new)  1(1 

Douglas  Coi)per 5 

c-iectric  Boat 100 

Preferred lOO 

Electric  Vehicle 100 

Preferred 100 

Empire  Steel 100 

Preferred 100 

1IFe<leral  Sugar  ol  NYIOO 

DPreferred 100 

IIGeneral  Chemical  ..100 

II  Preferred 100 

GoUl  Hill  Copper 1 

Greene  Cananea 20 

Greene  Con  Copper...  10 
Greene  Consol  Gold...  10 
Greene  Gold-Silver....  10 
QuggenheimExpio'ii.lOO 
Haokensack  Water  Co  — 

Ref  g  4s  52  op  12.. .J-J 

Hall  Signal  Co 100 

Havana  Tob;ixiCo  Co. .100 

Preferred 100 

1st  g  5s  June  1  '22.J-D 
Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Her'g-Hall-Mar.new.lOO 
Hoboken  Land&  ImplOO 

115s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 100 

^Inaersoll-RauQ  com. 100 
^  Preferred...' lOD 

I  nteriiat'lBankiugColOO 
Iff nt'u'l  Mer  Mar  See  Stk 
Internat'l  Nickel 100 

Preferred 100 

International  .Salt 100 

1st  g  OS,  1951 A-O 

International  Silver.  100 

Preferred 100 

Isl  6s  1948 J-D 

Lackawanna  Steel. ..lOti 

Lanston  Monotype 20 

Lawyers  Mort  Co 100 

ULehcfc  Wilkesb  Coal. 50 
Lord  &  Taylor 100 

Preferred 100 

liLorillard  (P)  prel  ...100 
Mackiy  Companies  See 
Madison  Sci  Garden. .100 

2d  6s  1919 M-N 

TlManhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

Mitchell  Mining 10 

Monougahela  R  Coal.. 50 

Prelerred 50 

Mortgage  Bond  Co. ..100 

Nat  Bank  ot  Cuba 100 

National  Surety 100 

Nevada  Cons'd  Copper. 5 
Nev-Utah  Min  <fe  sm.li 

UNew  Central  Coal 20 

N  JTer  Dock&  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtgecfc  Security. 100 
liNew  Y''ork  Dock 100 

llPreferred  100 

N  Y'' Transportation.. .20 
Niles-Bem- Pond  com.  100 

Nipisstng  Mines 

II Ontario  Silver 100 

Otis  Elevator  com lOo 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  <S'ee  Stock 
Pope  Manufacturing. lou 

1st  preferred 100 

"d   preferred loo 

Pratt  &  Whitn  prel..  100 
Really  Assoc  (Bklyu)loO 
Royal  BakPowd  pref.lOO 
Satety  Car  Htat&  LtlOO 

Seneca  Mining 25 

Saii-'fr  MlK  Co 100 

Siand.ard  Cordage 100 

IstM.g.Ss.'ol  red..  A.O 

Adjusl.M.5s.Aprl,1931 
.Standard  Couplei  comlOO 

Preferred 100 

Standard  Milling  Co. 100 

Preferred loo 

1st  5s  1930 M-N 

.Standard  Oil  ol  N  J -.100 
.Swift  &  Co  See  Boston  St 

1st  6s  1910-1914. ...)-J 
'ITexas  &  Pacific  Goal  1 00 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada). 1 
Trenton  Potteries  com  100 

Preferred  new    IOO 

Trow  Directory 100 

Union  Copper  Mines.. 
Union  Typewr  coui..iOO 

Ist  pre/erred 100 

2d  preferred 100 

United  Bk  Note  Corp.. 50 

Preferred 50 

llUuited  JigarM  fg.  ,pf .  1  uO 
United  Copper 100 

Preterreil 100 

U.  S.  Casu.ilty 100 

U  S  Envelope  com. ..100 

H  Preferred 100 

U  S  Steel  Corporation 

Col  trs  158 '51  opt  '11.. 

Coltrsf  .'js'5]  not  opt. 
U  S  U  u  Gutfc  Iiideiu.lOO 

II  Utah  Copper  Co.  See  S 
W..ierbury  Co,  com..lOii 

Ireierrcd 100 

Wfstcnester     &    Bronx 

■iitle  dc  Mort  Guar.  100 

West  in  Ice 100 

Wc'st)ii;;li  .\ir  Biako..,jO 
\]  West  El  &  Mfg— 53  .-jV 
White  Knob  Min 10 

Prefeired 10 

Vi'oniiiiis;  I'liiiip  nref.  loo 


Bid 

2 

12 
20 

234 
23  S 

8 
Exch 

6S 
62^4 
123 

4'-. 

7 
25 
83 

2 

4 

8 
55 
40 
70 
63 
96 

t    12 

^  15 
\    1'-. 

140 

i   88 

65 

9 

14 

55 


ASk 

4 
5 

20 
30 
3 
23'U 

11 
list 

7 
63 1* 
126 

i\ 

8 
31 
h7 

8 
12 
12 
62 
51 
75 
70 
99 

2 
1214 
25 

l^S 
180 

93 
65 
11 
16 
65 


102 

40 

200 

noo 

6 
30 

120 

48 

87 '„ 

125 

Excli 

96 

83 

11 

45 

6 

62 

106  i-i 

45 

12 

183 

52 

125 

97 

125 

Stk   E 

15 

76 

3 

4I12 
13 
i''e 
6 


105 
45 


7 

38 

135 


8.) 
95* 
15j 
lOi 
4 
25 


135 

list 
105 

87 

14 

55 
8 

67 

50 

12'a 
195 

70 
135 
101 
135 
X  list 

22  "a 

80 
7 

i\ 

17 

2 

8 

26>i 

95 

100 

170 

11 

60 


102  >« 

ISO 

20 

70 

2 

95 

8 

3^ 


26-t 
E.\ch 


138 
95 


75 


35 
5 

40 

115 

3 

25 

75 

435 

k   Ext 

i    98 

.'>4 

no4 

J...0 

f   io 


ill 

t    1 

'(5 
110 

no 

t    5.-> 

t    iO 

'iS' 

53 

79 

2,.< 

97 

105 

tli    Ex 

38  V 


167^2 
29^4 

1 

Stk  E 
1.1 
2', 
110 


190 


4 
105 
S", 

32 

83 
2678 
48 
118t 

30 

•7 

100 
145 

luo 

ii'J 

&5 

165 

0-4 

50 

Vzr> 

7 

28 

7 1' 
.39 
ii'ae 

■.i'9 

90 

Too" 
11 

15 

90 

■  45 

!-0 

tlo 

;15 
65 

50 
,  90 
6  ISj 

ss 

240 
46 
100 

109 

109 

100 
list 
3."« 

10(i 

1 72  Hi 
303* 
141 
X  list 

23a 
115 


SBuyerijaysaccr'dint.      ti'ncB  persh.  jsale  price.       aEx-nglits.  .cEx-div.  iNew  stock.      -jsells  on  St'k  Exch.,  bu^  not,  a  very  active  security. 


BOSTON  STOGK  EXOHiNG^E-Stock  Record,  Dail^,  Weekly  and  Yearly 


Share 

I'ricen — .Not 

I'er  Cleniuiii  l'i-ice» 

Saluraav 

Uonnau 

'Ivesitau 

H-eaiiesnaii 

Ttiurn'iay 

Friclau 

August  17 

A  ugust  1 9 
•S3»8    83-e 

August  20 

August  '4! 

August  '4'J 

August  23 

•83  >«    SSh. 

83  Wj    S3>2 

8434     84\ 

8-)'4    853^ 

84  34        So 

•bVt^e  yo'5 

•9o>4  yi»4 

90        90 

89 '4     89 '4 

•90  Si    yii-i 

•S'0'8         91 '8 

222     *222 

00  »      0  •  ' 

222     22' 

222      222 

220     2211-., 

220         220 

ISO      13U 

13U      130 

• 130 

130     130 

•130      

130          loO 

213      213 

213     214 

• 214 

• 213 

' 213 

• 213 

158     158 

158      15812 

157      158 

15S     168 

• 157 

167Si      157  L, 

•ley    160 

•159      J  60 
297     297 

La&i  Sale 
* 297 

159\    Aug'07 
♦ 297 

• 300 

♦ 29V 

• 297 

/,«««  Sale 

S            J'ly'O-; 

*4S        52 

Last  Sale 

50          Aiig'07 

19  Hj  ly-. 

19»4    20 

20       20 

1934    20 

•20        20^4 

•20           20  s. 

♦ 70 

• 68 

• 68 

" :  68 

■  Last  Sale 

70          Aug'07 

• i3S 

• 138 

136  Hi  13612 

Last  Sale 
Last  Sale 
Last  Sale 

110       Aug''()7 
i:6'4i4    Apr '07 
1S2       J'ly'oV 

250     '.'50 

124     124 

123     124 

123     123 

124     124 

123     123 

•123         

• »0 

* 80 

•80        SZHj 

-80        «1 

•78       81 

SO           80 

83        «3 

•80       8S 

•SO       83 

•81        83 

•81       83 

•82  S>        83 

lyo    130 

12',     12'.^ 

"12      

•12     

-12     

12       12  Si 

1:2           12 

53        63 

63^2    53  "-J 

51       53 

51        51 

60Si    50Si 

50           50 

•  lev 

*17>4      I8I4 

160     160 

•I714     IS"* 
160      100 

Last  Saif 

15934  100 

/93^      Mar'07 
159          160 

160    leo 

159      160  hi 

Last  Sale 

Z52        May'07 

Last  Sale 

2'i2       Apr '07 

188     18S 

• 187 

187     187 

185     185 

•184      186 

• 185 

•y", 



Last  Sale 

8            Aug'07 

32        32 

30       30 

30        30 
' 85 

Cast  Sale 

S2 Aug'07 

•                      ,K2 

• 85 

• 85 

05     a^ 

• 95 

.    93       93 

* 95 

• 95 

95           95 

122ivl^-^^4 

123'4l25'6 

12212  125 -.^ 

124      12518 

126     126  Si 

12338     126 

•81^^    S3 

"SI'S    82 H; 

8138    81:% 

•81Si    8i!S2 

•81 12    82  Si 
Last  Sale 

-81  Si        82  S. 
ioo^    J'Jy'07 

•64       86 

85       86 

♦S4        86 

85        85 

80        S5 

85            .S5 

101      102 

•101     

•lOi      

100     101 

lOO      100 

loo       100 

18       1» 
bO       SO 

Last  Sale 

1714    1714 
SO        81 

li7       Jiiu'07 

•IGia       18 
ao         so 

I7I2 

•17        18 

SO        80 

81        »1 

SO        80 

4S.      i'-^ 

1^2        5 

5I4       5^, 

6           5 

434       5  Is 

4''8           6 

11        11 

11 'a    1-0 

11        11 

III2    lli-.i 

12        12 

11            12 

1103j   lll'j 

112     112 

110'4  1    2 
llS>«t  \9i2 

112      112 

114      114 

112^8     II4I4 

•IIG      119 

•110     US 

119S!H9>.j 

119  Si  120 

119          119Si 

104  H;  105^ 

104^      \'> 

10434  106 '-J 

106      106  Si 

•i2i4    22', 

106  Si      106 

•  21        22 

22        Vi2^a 

2V       ,  i 

23      ■i:-', 

-21  Si        23 

85       66 

86       87 

S*!  V  !   (  't 

so        863^ 

8534    8634 

86            SO  Si 

•3>s      4 

•oHj       4 

"3  k      4 

"3  Si       4 

^0,41  Sale 

cJS.        May'O? 

•101     103 

102      102 

•lui    (^  »; 

•101      103 

•101     103 

102         102 

19       19 

22           22 

7 

•6         6^6 

•6          6'(- 

•6           6v 

Last  Sa  le 

gifl         Aug'07 

209 

209     209 

208     fISHi 
124     52414 

208      20rf 

208      208 

207         208 

•l-'4H!l'^6 

125      126 

12^     122  Si 

12334      124  Si 

•50^4    o3 

51^4    62 

51        61 '4 

511b    51  Hi 

511b    5z34 

61            51 

82        82 

S2        S2 

SO  Si    80 12 

81        81 

80  Si    80  Si 

SO        SO 

205     205 

• 207  Si 

•205     208 

•205      

205     206 

205         206 

2           2 

2          2 

2          2 

• 2I4 

• 2 

•                70 

• 70 

• 70 

• 70 

Last  Sale 

70          Aug'07 

87 

• 87 

• 87 

'• 87 

Liast  Sale 

67          Aug'07 

108     lOS 

•10»     109 

\06      108 

•108      109 

•lu8     109 

109         109 

150     1^0 

154     156 

153      164 

153      154 

156      155 

157         159 

"J-L     10 

•y->4    iO 

10        10 

934     10 

-934     10 

934          93^ 

103     103  ".J 

102     103  S. 

I0II2IO2 

102 '2  102  Si 

IO2I4  103 

103         103 

•20       'L 

*20       21 

-2o        21 

•^0        21 

Last  N a  It 

iO         ATig'07 

•  26     

•26      

'20      

Last  Salt 

a7i2     j'iyo7 

•i     

-I          2 

• 2 

*                   •/ 

Last  Sale 

Iij         Aug'07 

IO7I4IO.' 

lOi      108 

1('7      JOS 

107     IOSI4 

107  Si     108 

40^.    -il 

41        il^i 

41        41 

4;  Si    44 

43  Si    44 

4i:         43 

25'-,     25 -v 

25        25  S, 

25H.     ■^5'i4 

26^8    25^8 

26        26 

26            26 

2'J»s    30  ■« 

Hi)^    31 

30        31 

30^4     31 

31        31 6e 

30  Si        31 

a  1^8  y-^^t 

93 '8    9.1  Jb 

92        92  "i 

9ii'8    933^ 

92^8    y3Si 

9234        03 

•5          0 

5  '4       5 14 

•5          6 

-6 '2       0 

■5           6 

•6S2      

.               67 

65        60 

• 67 

62  Si    62 '2 

62-      62  Si 

*  62           65 





Last  Sale 

6yi«        GJifc 
76          May'07 

'2h.      3 

268      '■i^a 

234       234 

•2Si      3 

•2  Si      3 

♦2Si          3 

•31       36 

'iz        36 

35        35 

•33        38 

34        34 

34           34 

Od        *J» 

(.8        09  ''^ 

H6^    6934 

oSis    69 14 

08=8     713b 

6734        70'.. 

•28 14  -y 

♦ii,-)        29 

♦  v;8       29 

•28        24  Si 

2934  2934 

2  8  Si       29 

4434    44^4 
5 '4       0^4 

46        46 
0          i>\t 

45  Si        46  Si 
6               5^4 

""i'l^      4'ii 

434       5 

514       6 '4 

14        UH, 

15        15 14 

15        15 

15  Si    15  Si 

I6I4       16^4 

-  IbSi        10 
"           J'ly'07 

•                 1 

• 1 

» 1 

• 1 

Last  Sale 

--•- 

Last  Sale 

34          J'ly'07 

9  "a    10 

'9^    lOi^ 

10        10 

16  Si    16  Si 

n      1 1  Si 

llSi        12 

6^8        <''2 

O^s        0=8 

638      O'b 

634         7't 

'/  '•i     '-- 14 

7Sj         7-8 

lOi-j    lO's 

11 --^    12 

UI4    12 

12        12 

1214  1214 

11  Si        12  V 

.    ^     -^  -14 

•■40       ■JO 

••40      -oO 

•10      ^60 

Last  Sale 

■40       J'ly'07 

18  Si    I*'*'* 

IsHi    19Si 

l>-3^    I9I4 

i9'-j    19  S, 

IS '4     19 

19           19 

17-8      18^4 

17^^,     19 '■J 

18-38     19 

19       -.ioSj 

19  Si        20  Si 

145 '148 

149      150 

14«      loo 

160      150 

153      I60 

156          157 

730     ''3U 

730     735 

7i5     72o 

726      730 

730     7  30 

730         730 

20        20 

19 '8    20  Hi 

2012    2II4 

*20Si    21 '4 

21        21  Si 

21            21I4 

•40      •'lO 

•40      -41 

■40       ^40 

•40       ^40 

•JO       -40 

•40           •iO 

61        *J2 

02^4     64 

!;734     62  S 

62        6334 

63        67 

62  Si        65=8 

•13       14 

13^1,    134/ 

•13-4     134. 

13 '•J    14 

13S:     14 
60        60 

13  Si        13  Si 

'98"      "98" 

•II4      i^« 

•II4        1='4 

-II4       134 

II4          1^4 

•i'4     134 

•1'4          134 

y^t  1" 

*105      

10        10 12 

10        10 

10        10 

10 14     11 

11           11 

104     105 

100      104 

100      100 

100      101 

12        12  •» 

1 2^8    12  H^. 

11^8     ^'^"b 

12         12 14 

12 14     12=8 

12       i-is, 

23*       224 

"234 

•■234 

13a,     14'i 

14^4     16 

14«8     15  "2 

1534    16 

15^4     15'b 

15Sl          IS--; 

loC    lO", 

10^4     11 

IOI2    lOSi 

11        llSi 

12        12  Si 

12            13 

47p       4'6 

6          5 

434       43» 

5          5 

5          5 

6              5 

•  •55  '  "65 

•  ■55       'OS 

••56       '65 

••55      -05 

LastSalf 

■5i         Aug'07 

bh       ""i 

84)      8^4 

»ia     8  Si 

9          9 

8  Si      834 

8Si         8'-. 

11  I4      ll^B 

ll^s    llHi 

103*      11^ 

•III4     11*4 

12        12 

12           I214 

66        05 

67       67 

66       66 

67        67  Si 

07  Si    70 

67               0S34 

2          2 

1^4        1^4 

2          2 

2          2 

•2      

'2         

10        10 

•10         lOV; 

•1038     10^8 

•1038     10^8 

10^8     lO^b 

11            11 

60 14    «>2 

62        641^ 

6II4     O5I4 

6334    65 14 

64  Si    66  S; 

62 14        66 

•   .              1 

• l"* 

• 1^4 

• 114 

hast  Sale 

I            Aug'07 

2&       29 

■J9        295b 

•2  .''•J    293, 

29I4    2t»Si 

29  Si    31 

29  Si       30  Si 

98     103 

104     lu4 

loo      102 

106     105 

104      110 

104         108 

14^4    14=4 

i5>i     1534 

14Si    14^ 

15        15 

16        1 6  "4 

a;15          15*8 

•*4       1 

» 1 

* 1 

» 1 

Last  Sale 

L            Aug'07 

U2        -0 

95        98 

UO        93 

95  Sj    95  S, 

96       98 

95           98 

3-8      4 

4          4 

•3Si       4 

4           4 

4           4 

4             4 

a^a      ii's 

2  "4       2V 

2I4       ■2^* 

•2I4       2S/ 

■2  '2       2  S 

2  '-J           2  '2 

12'8    13 

)2Sj    1234 

123,     13 

1314     1334 

ISS.       1334 

75  ^    77 

80        80 

74       79 

80        80 

80       fc4 

♦SO            S2 

16        16»4 

16 '4    10  "-i 

15S»    17 

1634     17 

16 -2    17  S 

1014          1634 

513b    64:3b 

5414    64=4 

•52  Si    531-./ 

53 14    53 14 

64            54 

•79      

*?9     

•79      

83        83 

82           S2 

}*      y* 

9         9>t 

83*       9 

9          934 

834        9 

9              9 

38»-i    3'J 

39        39  '-^ 

38  Si    39  Si 

3838  sy-i 

38I4    39  S, 

:-!834        38*4 

38^4    39  >a 

391a    39^4 

39        39  S( 

39        39  S2 

39        39  Si 

39            39 14 

35 '4    36 

36  "2    37 

36 Si    37% 

38        3834 

39        42 

40Sl        4lSi 

084       534 

67e      6^8 

'534       6 

d>a      6»s 

0           6 

5'e         0 

LastSale 

Jii6      J'ly'07 

5          5 

5 -4      514 

5          5I8 

5  Si      5  Si 

•.'1I4       6 

o'^b         5'3e 

141     144 

141      144 

142      142 

142      144 

144          144 

■90      -90 

••75          1 

•90       ^90 

•90       ^90 

♦•75          1 

STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sates 
Of    the 

Ween 
Shares 


Kailfoails 

Atch  Top  &  Haiild  PelOO 

Uo     pref 100 

Boston  <fe  Albany 100 

Bostoa  lilevated 100 

Boston*  Lowell 100 

Boston  cfc  Maine iOO 

l>o     pref 100 

BoaToD  <fc  ProvidencelOO 
BostSiiburo:iuEl  Cos. 

l.)c>     prol 

Boston  &  Wor  lilec  Cos 

Do    prel 

CliicJuncRy&USYlOO 

Do     pret 100 

Con<fe  Mont  Class  4. .100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River...  100 

FitcliUurg  pret 100 

Ga  Ky  <fc  Electric loi) 

Do    wrel 100 

Maine  Central 100 

Mass  ii;iectricC08 100 

Do     nref loo 

•Mexican  Central 100 

N  Y  N  H  &  Hart. ...100 

Northern  N  H 100 

Norwich  &  Wor  prellOO 

Old  Colony 100 

Pere  Marquette 100 

Do    nret 100 

Rutland  prel loO 

Seattle  JSlectric 100 

Do    pret 100 

Union  Pacific 100 

Do    pref 100 

Vermont  <fe  Mass 100 

West  End  St 50 

i>o     pref 50 

Wot  c  Nash  &  Roch..l00 

itliscellaneous 
Amer  AgriciU  Chem.iOO 

Do    pref 100 

Amer  Piieu  Serv 50 

Do    piel 50 

Amer  Sugar  Refin 100 

Do     prel 100 

Amer  Telep  &  Telog.lOO 
Amer  Woolen loo 

DO    prel 100 

Boston  Land lO 

Ouiuberl  Telep  &  Tel  100 

Dominion  Iron  <fc  St 

East  Boston  Land 

Edison  Elec  Ilium.. .100 

General  Electric 100 

Mass'chusettsGasCoslOO 

DO    prel 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn loo 

Do    urel 100 

N  E  Telephone 100 

Pullman  Co 100 

Beece  Button-Hole..   10 

SwLft  &  Co 100 

Tornngton  Class  A..   25 

Do     prel 26 

Union  Cop  L'd  <&  Mg.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp.  25 

DO    pref 25 

U  S  Steel  Corp 100 

Do     prel 100 

West  Telep  <fc  Teleg.lOO 

Do     pret ..100 

Westing  El  €&  Mfi;...   50 

Do    pret 50 

itUning 

Adventure  Con 25 

Allouez 25 

.Amalgamated  CopperlOO 
Am  Zinc  Lead  <fe  Sm.  25 

.\uaconda 25 

Arcadian 26 

Arizona  Commercial.. 25 

Arnold  25 

AshBed 25 

Atlantic 26 

Balalvlala  temp  certf s  . . . 
Bingham  Con  jliuifc  s  60 
Bonanza  (Dev  Co)...  10 
Bo8touCouC<feG(rcts)  £1 

Butte  Coalition 16 

Calumet  ifc  Ariz 10 

Calumet  &,  Heola 26 

Centennial 25 

Cons  Merour  Gold...  1 
Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    prel 100 

Elm  River 12 

franklin 25 

Qranby  Consolidated.  100 
Gieoue-  Cana  tern  ctts 
Guanajuato  Con.sol.. 
Isle  liuyale (Copper). 

La  Salle  Copper 

Mass  Consol 

Mayflower 

Mexico  Cons  M  &  S  . 

Michigan 25 

Mohawk 25 

Montana  ConsolCcfc  C  10 
Nevada  Consolidated     6 

North  Butte 15 

Old  Colony '25 

Old  Dominion 25 

Osceola 

Parrot  vSUv&Copp)   10 

Phoenix  Consol 26 

Qulncy 25 

Rhode  Island 25 

Santa Fe(Gold&  Cop)  10 

Shannon 10 

Tamarack 25 

Trinity 25 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  &OU  26 
U  S  Smell  Kef.&Min. 

Do     prer 

Utah  Consolidated  .. 

Victoria 

Washington 

Winona 

Wolverine  25 

Wyandot 25 


146 

11 
187 
284 

29 
593 


11 


875 

"56 


1 

17'j 

35 

1-; 

3 

1,035 
437 


849 


24 


120 
3U 


64 
1,506 

•.:o 


170 
162 


200 

467 
1,037 

640 
1,074 

23s 
1,86/ 

6 10! 
1,363 

'"'"15 
70 

"'i63 
144 

1.571 

806 

68 

136 


50 
676 
296 
654 


1,465 

1,7S5 

547 

9,28.-1 

1,941 

35 

14 

50 


Haiiue  lor  Year 

iyo7 


Lowent 


S3I2 

S9 
2  1 3 
130 
200 
152 
16S 
r'294Si 
8 

50 

1914 

68 
136  Si 

no 

184  I4 
1  6  J 
.'50 
120 

b-i:> 

82 
190 

12 

50 

193, 
159 
152 
222 
1S5 
6 

30 

26 

Hi 

93 
I22I4 

S13b 
160 'b 

84 

99 
147 

15 

78 

4  Si 
11 
109 

lis 

10334 

22 

86 

3 

102 

16  •, 
O'b 
200 
122 

50 

80 
199 

46 

84 
lOS 
163 

a;9i4 
101  Si 

20 

24^8 

II4 

10334 

40 

24''8 

2  9  Si 

91 
5 

62 

69  4, 

76 


90 

220 

47.280 

108 

75 

2,030 

975 


I,33h 

7,66'.i 
1,743 


1,680 

7.6.17 

1,624 

134 

2.516 

2,350 

30,166 

521 

2'6 

10 

loo 

1,345 

197 

16,393 

50 

1,760 

2,243 

466 

i',7  96 

1,816 

974 

800 

255 

11.767 

6'.i2i 
1,313 
1,70 


1,305 

250 

968 

6.103 

1,400 

5,787 

620 

700 

1,62 

5,323 

4,.'>61 

6,669 

710 

"556 

145 
450 


.A.ug20 

Aug  1  ;-■ 
J'ly   9 

Aug  16 
J'nel9 
Mar  14 
M.iy  4 
J'ue21 
Jly  1 
Aug  >• 
Aug  16 
J'ly22 
Aug20 
Apr  8 
Apr  25 
J'iy  17 
Aug  12 
J'uel.5 
J'ue  1 
May  2  9 
Aug  1 7 
Aug  12 
A\it:23 
Mar  9 
Aug2u 
May23 
Apr  23 
Augil 

J 'iy.il 

Auglvt 
J'ue  5 
^i.ir  7 
Aug2o 
Aug  14 
Aug  -  0 
J'ly2  2 
J'nel'J 
J'ne2» 
Jan  16 

J'ue  5 
J'uelo 

Aug  14 
Aug  17 
Auglo 
Aug  13 
Augly 
Aug  1 4 
Aug  13 
MarilS 
Aug  12 
Mar26 
jVug  1 3 
Aprl^ 
Aug22 
.A.ugi6 
Mar.;D 
Jau  2 
J'ue  3 
J'ue  3 
May29 
-Vug  6 
AugiU 
.-i-pr  6 
Aug  20 
J'uel3 
May  8 
Aug  'l 
Mar  11 
Auglo 
-■Vug  1 6 
-\ugl6 
Aug  1 6 
Mai  2  6 
Aug  2  2 
-•Vug  J  3 
May   6 


Hi<ihest 


2  J'ne  6 
32      Auglu 

66  Si  Anglo 
29  .■vugi3 
4334  Aug  16 

4 12 J'ne  4 

14     Augl7 

34  Apr  1 6 

Si  .\lay29 

9  Si  Aug  1 5 

6  Sf  Auglo 

934  .A.ugl4 

40     J'lyl3 

18      AugiS 

17SiAugi5 

143  Aug  13 
715      Aug-.'O 

la'e  Auglo 
•;!6  Mar26 
5734  Aug20 
13S.Augiy 
45  .-Vuglb 
98  Aug.;  3 
,  l'4Av.gl4 

9'-.  Aug  15 

100     Augl5 

IPbAugiS 

234  Augl6 
13  S, -'Vug  16 
10      -\ugiO 

4  Si -J  lie  3 
•50  Apr  5 
zfeSi  AugI6 
1034  Aug-20 
64      Aug  1  a 

434  Jan  18 
lOSi-Vuglj 
bO     Aug  15 

1      i\larl4 
27i4Augl6 
100     Aug  I 
12SiAugl6 

1  Jau 
90     -iugl 

334  Aug  16 

2  Aug  1 5 
12^4  AuglS 
74  Aug20 
14V^Mar26 
53     Mar;i6 

67  Mans 
«3^  Aug.iO 

3534  Aug  15 

38     Aug  1 2 

36 '4  Augi7 

6  Si  -Aug  1 5 

1     May2 1 

5  Aug    9 

144  Auglo 
•90      .\ugl4 


107  4 

101-38 

240 
152 
231 
170 
16.-^ 
iOl 

15 

i!5 

2834 

SO 
160 
120 
18S 
156 
280 
135 
114 

88 
198 

20  Si 

71S. 

2534 
190  V 
160 
.'26 
200 14 

52 

57 

45 

94 
103 
182S2 

93 
170 

96 
1 10 
147 

26 

95 
14  ^ 
33 
137 14 

13134 

134  Si 
36  "-i 

102  Si 
4 

115 
26 
9I4 

230 

162 
66 -'e 
86  Si 

216 
434 
75 
90 

126 

182 
11 

113 
2  2  Si 
27  Si 

6'8 

113 
69 

29 

503b 

10734 

8-2 
78  Si 
8J 


Jan 
Jau 
Feb 
J  ail 
Jau 
May 
Jau 
hob  25 
Feb  Hi 
Jan  15 
Jan    2 
J;iu  23 
Jau  1  7 
Jau    2 
Feb  13 
Mar  11 
Jau    8 

Jau  Si 
Mar  J  2 
Mar  7 
Jau  11 
Jan  9 
Jan  9 
Jan  -2 
Jau  2 
J  ail  8 
Feb  2 
Jan  7 
Jan  16 
Jan  18 
Jau  24 
Jau  21 
Jau  7 
Jau  7 
Jau  1 6 
Jau  30 
Jau  25 
Jlar  4 
Jau  16 

Jan  )• 
Feb  7 
Jau  S 
Jan  8 
Feb  11 
Jau  In 
Jau  2 
Jau  7 
Jau  b 
Jaii  16 
Jau  10 
i'eU19 
Jau  'A 
Jau  I 
Jau2i 
Jau  1  u 
Ajir  -'b 
Mar  1 
Jau  19 
J'ly2t' 
Jan  12 
Jan  7 
Jau  7 
Jan  lo 
Jau  16 
Jau  1- 
J'ly  26 
Jan  24 
Apr 
Jau  2 
Jau  4 
Jau  7 
J  an  7 
Jan  Vi. 
Jan  17 
Jau  is 
I'ebJt 


6  Si  Feb  20 
74I4  Jau  14 

1-jl  Jau  6 
53  Jan2-j 
76  F'ebio 
153g  Jan  16 

•^riSiJ^'l^y  ^ 
•^     Jau    7 

ji^Jiin    9 
22     Feb 2s 

12  Si  Apt  4 
37     Jau 14 

•SO  Jau  17 
331^  Jan  6 
ayigJan    ' 

19S     Feb    _ 

1000  Feb  16 
<i7  r'ebl>! 
•Oi     Jani9 

106  Jau  14 
20  Si  ■'  >^1  23 
70Si''^l!""   2 

114     Jau  12 

415,  Jau  10 

29i4Mar   1 

161      Feb    S 
17=8 --Vpr   fc 
5 14  J  an  1 1 
3i;Si-f^i  14 
30     Feb    S 
H I4  J  an  10 
434  Jan  24 
15  "4  Jau  2 
24S,  Jiin  i 
96  Si  Jau  1 

3  Si  Miy 

20Si-Jan  1 

120     Jau 

2S;  Jiiu 

63     Febl 

Ibl      Feb  2 

35     Jan 

13  J  an ; 
148     i'eb    „ 
1 12'4  Jan  15 

7  >2  J  an 
2438  Jau  1 

170     Jau  14 
4  2^4  Jan  24 
7  ;•  '4  Mar 
9 ;      iM  ay 
L  3  I4  J  alj 
70     Jau 
4  9     Jan 
79     Jau  14 
11^8  Feb  27 
3  Si  Mar  6 

14  Jau 23 
198     F'oOU 

3-V  Jan2:' 


L^ange  fo7 

J-reoioMt 

YeartlUdHi 

l.nwii'l 

Hi.ijii.est 

86i4J'ly 

llOSiSep 

r97'^e  "'■^' 

105 's  Jan 

239      Dec 

■257 14  Feb 

14/      Aug 

160     .ian 

230     Dei' 

246SiApi 

160     Dec 

IsoSi.-vpr 

164     Oct 

175 Si  May 

i99SiDec 

314  •-..Apr 

13      Nov 

2.-''sFeb 

63     Jau 

75      Feb 

26     Jan 

39  12  Apr 

72S2Jaii 

90     Apr 

156     Oct 

182     Jan 

U7SiJ'ly 

127     Jau 

I8734  Nov 

190     Mar 

15S     uci 

163     Apr 

2-<6     Oct 

298     Apr 

132     Oct 

145     .Ian 

96     oau 

107     Apr 

S9     Deo 

95     Jan 

197     Mar 

200     Dec 

17     Jau 

23     J'ne 

59  Si  Jau 

76     J'ue 

21''bAnK, 
190    J'iy 

28  '4  Dee. 

207 '4  Jan 

155     Sep 

163      Feb 

228     J'iy 

233  Si  Mar 

198     Dec 

210     Jan 

63     Sep 

63  Si  Oct 

50     Jan 

65      Oct 

47  Si  Nov 

04     Jan 

65     Jau 

99     Oct 

95     Jan 

1 06     Feb 

139  Si  -May 

195      Sep 

91     May 

9934  Jan 

170     Sep 

178     -Apr 

92      Dee 

101     Jan 

107     Sep 

lieSiAnr 

150     Feb 

1 50 12  Feb 

21     J'iy 

34     Jin 

90     Dec 

102     Jan 

10 '2  Dec 

29     Mar 

26      Auf; 

46     Apr 

128     Ma, 

156"8  Jan 

130      Dee 

141     Jau 

128     J'iy 

144^8  Jau 

28     Nov 

4734  Jan 

10034  Dec 

11034  Feb 

334  Jau 

4 1-2  J'ne 

116     J'iy 

11834  Mar 

213aNov 

34      Apr 

536  Jan 

10      Aug 

225      Dec 

250     .Tan 

167      Dec 

184     Oct 

44      M»\ 

6434  J'ue 

S4  Si  Dec 

90     Sep 

190     Mai 

210     Dec 

3     Jan 

534  Sep 

27     Mai 

60     Nov 

SO     .Mai 

90 14  Nov 

12u     Dec 

141  S?  Apr 

ISO     Dec 

265  Si  Nov 

9  Si  Jau 

11      Dec 

10134  J'ue 

120     Sop 

22  '4  Dec 

23     Feb 

25     J'iy 

2  7  Si  Nov 

2     J'ne 

51,  Dec 

103i4May 

11334  May 

jJbOSi  Dec 

86 '8  Feb 

28 '8  Dec 

32 3^  J'iy 

3234  J'iy 

oO  'b  Oct 

99      J'ue 

U3i8Feb 

8     Nov 

17 12  Jau 

79      Nov' 

9SSiJau 

7334  Oct 

86     Feb 

75     Nov 

98     Jan 

4  Si  Dec' 

8  Si  Oct 

31  4  J'iy 

o5i4Dec 

92 1-2  J'iy 

US     Feb 

S^s  Aug 

II  4o     Dec 

57  Si  May 

74     Feb 

2i8J'li' 

I6I4  Nov 

'gJ'Ut 

2 14  Dec 

•90     Sep: 

^134  J'iy 

1034  May" 

28 '4  Jau 

26     J-ly 

49  'e  Feb 

•45     May 

•90     Oct 

2038  >iai 

3o>sOct 

25     J'iy 

42      Oct 

107     J'iy 

184     Deo 

o76     May 

900      Deo 

17  Si  J'iy 

40  "8  Dec 

•35     Dei 

•70     Jan 

6634  3 'ly 

86>2JaJi 

14      Mai 

21  Si  Nov 

61  Si  Oct 

84     Feb 

113      Nov 

122     Mar 

1  Si  J'iy 

3  Si  Dec 

14SiMaj 

261,  Sep 

131      Dec 

110      Dec 

4  '2  J  au 

718  Jan 

16SiJly 

2938  Jan 

6  "2  J'iy 

12 '8  Jan 

■40     J'ne 

1  Si  Jau 

13     No» 

1434  Dec 

1034  J'ne 

22  '2  Dec 

54  Si  Mar 

So     i>ec 

1=8  Dec 

7  Si  Feb 

11     Jan 

233b  Oct 

7434  Mai 

UVSiOot 

•70     J'iy 

2  Is  Dec 

33     J'iy 

6634  Oct 

93     Mai 

lol     Deo 

2234  J'iy 

48     Jau 

•60     Ma) 

2S8  Deo 

80      J  -ly 

114     Jan 

3'4J'iy 

9  Is  Dec 

lisJ'ly 

538  Nov 

534  Jan 

18 'b  Nov 

90     J  'ue 

122     Jan 

734  J'ne 

20  Si  Dec 

57i4Ma} 

78     Feb 

88     Jan 

111      Feb 

9 14  Sep 

14=8  Mat 

51     Mar 

66     Jan 

43     Mai 

47  "s  Sep 

52  "4  J'ne 

6934  Jan 

5"8  No^ 

9I4  Mai 

•60     Jan 

2  Si  Doc 

4     J'iy 

1  3  Si  Oct 

L31     Jivuj 

190     Dec 

•70     J'iy 

234  Dec 

<  Before  pay'lofasaess'tscalledin  1»07.     -Bidaadasked  prices.     ilNewatoOk.    r  Ass't  paid,  t  Ei-rigius.     o  Ex-diir.  ds  rights,     b  Kx  stock  dividend. 


Atto.  24 190f .] 


Boston  Bond  Keoord, 


4()1 


B08T0J(  SIHJCK  EXCH'Stt 
WKSK  KNDINft  AUGUST  lii 


Am  Bell  Tel^hone  4s 1908 

Am  Telep  A  Tel  coU  Ir  4s.  192'.' 
Am  Wnt  Paper  Ist  s  i  6s  <;  191'J 
Atcto  A  Nebraska  lst7rt..li)06 
AtcnToD<$>SFegeng48..1096 

Ailjueiment  g  4« J'ly  1995 

Stamped J'ly  19y."> 

BOBtoD  JSaeot  Laglit  Ist  «6.  VM>* 

Consol  68 1924 

Boston  A  Lowell  4s 191() 

Boaton  A  Maine  4  "^s 1944 

Botton  Terminal  Ist  S'us. 1947 

Bnr  A  Alo  Riv  ex  68 1918 

Non-eiemi>t  68 1918 

Sinking  tunil  48 1910 

Butte  A  Boston  1st  6s 1917 

Cedar  Rap  A  Mo  K  1st  7s. 1916 

•2d7s 1909 

Cent  Vermt  Ist  g4s..Mayl92(i 
C  B  A  Q  Iowa  Div  1st  5s.  1919 

lowaDlv  ist  43 1919 

Debenture  58 1913 

Denver  Ex  ten  4s 1922 

Nebraska  Exten  48 192? 

B  A  S  W  St  4a 1921 

lllluoislJiv3'-2S 194i' 

Joint  bonds  iiee  Gt  Northern 
Ohio  JO  Ky  A  StK  Yds  58.1916 
Coll  trust  refunding  e  481940 
ChMU  A  StPDubD  6s. .1920 
Ch  M  A  St  P  Wis  V  <liT  681920 
CbiCA  No  Mien  Isi  gu  58.193i 
CMC  A  W  Mich  gen  6s. ...1921 
Concord  A  Mont  cons  4s..l92u 
Conn  A  Pass  K  Ist  g  4s. ..194;^ 

Current  Klver  1st  5s 1927 

DetGrKapAW  1st  4s...  1946 
Dominion  Coal  Ist  s  t  5s. .1940 

Fitchburg  53 190? 

4s 1915 

48 1927 

FreintElk&MoVlst6s..l933 

Unstamped  Ist  68 193S 

6t  Nor   C  B  A  Q  coll  tr  4s  1921 
Registered  4s 1921 


j-j 
J.J 

j-j 

M-S 
AO 
Nov 
M-N 
MS 
MS 
J.J 
J-J 
FA 
J-J 
J-J 
J-J 
A-0 
Nl-N 
J -I) 
Q-F 
A-O 
A  O 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-0 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-O 
A-0 
M  N 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Friday 
August  ?3 


WaefCs 
Jiange  or 
Last  Sale 


Bia         A  «<• 

•A-,\    98 
80     Sale 


95>4 

84 
82 


96> 


82 


101  v,. 


93 


89^4  bale 
89     


Loto       High 
97^        98 

7"-'s       ^l 

1I.-2     J'ne'07 

104      Mar'OG 

97'eAug'O' 
1IS7-\  May'07 

85'<e  J'ne'07 


110 

101 
114 
1121q 

105''4 

102 

9938 
100 
123'4 
Ill's 

83 
109 

9934 

97 '8 

102 '6 

971D 

yo--! 


Feb'()4 
Sep  '00 
MaT'06 
Jan  '03 
J'ly '07 
Sop  '05 
Oct  '06 
J'ne'Ol 
Nov'06 
J'ly '05 
Aug'07 
May'05 
j'ne'07 
May'07 
rue'07 
J'ne'06 
May'07 
May'07 


101         101 

95  Feb'07 
122  Apr '06 
126     Feb'05 

97  W;  J'ly -07 
100  Si  J'ly '07 

99     Mar'07 

112^4  Jan  "03 

104      Nov'06 

89     Mar'07 

93      Aug'07 

98  Apr '07 
103i8Api'0.S 
100  May'07 
13434  Nov'dO 
140     Apr '05 

89  90 

92     Aug'07 


'< 


1; 


Jiange 

Since 

January  J 


L010  High 
9614  983b 
7«        HOI4 

1182     1183 


9634  moi't 

IIS?^    92 
853»    9134 


105'*  107  >« 


83       00 


9808  100  Hi 

1100  ig  11004 

97 7g    993, 


97  Si    97  Sj 
90>»    91'2 

100     102  Si 
94<4    95 


97  "i  100 

100  Sj  102 

99       99 


89  90 
93  100 
98       98 


100     100 


»S'^    97>< 
9078    96 


BOSTON  STOCK  EXCH'GE 
WEEK  ElTDINO  ACGUST  23 


Illinois  Steel  deben  5s 1910 

Non-conveitdeben  58...1913 
la  Fa  ^&Slonx  Cist  78..  1917 
Kan  C  Clin  A  Spr  1st  58. .  .1925 
Kan  C  Ft  S  A  GuU  Ist  7s. .  1908 

Kan  C  Ft  Scott  A  M  68 1928 

KanOM  A  B  gen  4s 1934 

Assented  income  58 1934 

Kan  CAM  RyABrl8t5.sl929 
Maine  Cent  cons  1st  78...  1912 

Cons  Ist  48 1912 

Marn  Hough  A  Ont  Ist  68.1925 
Mexican  Central  cons  48..  1911 

IstconsincSs Jan  1939 

2d  cons  inc  38 Jan  1939 

MichTeleplst  5s 1917 

Minne  Gen  Elec  con  g  os  1929 

New  Eng  Col  Yarn  5s 1929 

New  EngTeleph68 1908 

58  1915 

58 19Ur 

New  England  cons  g  53...1945 

Boston  Term  1st  4s 1939 

N  YNHAH  con  deb  3''j8l95(; 

Old  Colony  gold  48 1924 

Oreg  Ry  A  Nav  con  g4s..l946 

Ureg  SU  Line  Ist  g  6s 1922 

Repub  VaUey  Ist  s  t  68.. .1919 

Rutland  Ist  con  gen  4  48.1941 

Rutland-Canadian  1st  4s  1949 

Savannah  Elec  Ist  cons  5a.  1952 

Seattle  Klec  1st  g  5s 1930 

Terre  Haute  Elec  g  os 1929 

Torrington  1st  g  5s 1918 

Union  Pao  RR&  lgrg48.1947 

Ist  lien  conv  48 1911 

Unitea  Fruit  conv  gen  58.1911 
U  S  Steel  Corp  10-60  yr  58. 1963 

West  End  Street  Ry  48 1915 

00^443 1914 

GolQ  debenture  48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58. 1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  VaUey  Isi.  7s..  1909 


J-J 

A-O 
A-O 
AO 
JD 
M-N 
MS 
MS 
A-O 


A-0 
A-O 
A-0 
J-J 
J'ly 
riy 
J-J 
J-J 
FA 
A-O 
A-O 
A-0 
J-J 
AO 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
FA 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


fnce 

Friday 

August  !3 


Hin  Ask 

97        98  V 
97        984 


115 

'89' 


100 


784 


Low        High 
98  4  J'ly'U7 

97  97 
12214  Nov'Oi. 

98  May'07 
100i*J'ly'0, 
115      Aug'07 

94  4Dec'0'J 

89  39 

9vt     May'07 

1 13  ■■'b  Nov'06 

101 14  Sep  '05 

118     Mav'04 

78  783, 

26  4  0ct 'Oti 

1734  Aug'05 


94        95 


1004  Sale 


1074  109V 

1IJ2'eSale 


86       87 


Weeic's  l"53 
Range  or  |  g  o 
Last  sale     *~^ 


1024  Aug'04 

944        95 

100      Mar'07 

1004  Jan '07 


964 
1014 
1102 

112138 

102 
107  4 
102 

984 
100 

97 

994 

993^ 

1150  4 
1104 
1192 'e 
100  4 
10134 
1023g 

994 

88 
11944 
109  "s 


Aug'o7 
Sep  'OG 
Jau  '05 
Mar'06 
Aug'u7 
Nov'05 
Mai '02 
May'06 

100  4 
.\pr'07 
Nov'06 
J'ly '07 
Apr'06 
Aug'07 

1192^8 
Jan '07 
Apr'07 
Jan  '06 
May'07 

88 
Sep  '05 
Aug'05 


13 


Jiange 

Since 

January  X 1 


Lo7t>    HigtL 

98  4    ^"84 
97      100»4 

'9'8"  "9'8«i 
IOO4IUO4 
114      120 

"89"  "4i" 

99  101 


78        85»a 


94  4  1004 
99  4  100 
1004  1004 


964  106'« 


102      103 


100 
97 


ltl5 
97 


100»8'!10a 


107  11234 
119  2  ■'8 1199', 
100  4  1004 
101\  102 


994  1004 
88        99 


Note — Buyer  pays  accrued  interest  In  addition  to  the  porchase  pric«  for  all  Boston  Bonds.     ■■  No  price  Friday;  latest  bid  and  asked.      1i  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'rices — Mot  Per  Centum  Prices 


Saturday 
Augtcst  17 


87  4    874 


•11 


•48       48>.. 

30 "4    30 H 

8'8      8'. 


•534  6S 
80  8O34 
65       65 


68        58 
39        3H 

734  7Wie 
I634     16 
■toiie43i3ie 
•40        41 
■364    37 
55        554 
85       85 


MonUaiJ 
August  J  9 


87       87 


ll"*      113b 


43 
31 

8l»18 


48 
32 


20 

6  6 

794  804 

66  56  s 


58365vSH,e 
39       39 

715l6   7'5i6 

164    17 

44I18  45iie 

*40        41 

•364    37 

oO        56 

85  4    86 


Tuesday 
August  20 


87  4    87  4 
*10       13 


•11        113^ 


•47 
30 

•8^4 


48 
31 
81^16 


•5'8 

7934 

55  4 

571B10 
39 

713,8 

le-o 
433-0 

*40 


20 
7 

so 

564 

SSBis 
39 

7l3jg 

16-. 
453ia 
41 


54 

81' 


5434 
8538 


Wednesday 
August  21 


874    874 
•10       14 


'11        U" 


•47 
804 

8^8 


'6 

•794 

56 


48 
304 

8 '8 

4 
20 

7 
80  4 
56 


684 
39 

16^4 

444 

*394 

-364 

534 

85  4 


588i8 
39 

7i3ie 
I634 
45 
404 
37  4 
5334 
864 


Thtirsdav 
August  22 


874    874 


'11       114 


48       48 
3034    31 
9  94 


•6 
80 
66 


4 
20 

7 
804 
58  4 


58  4  58iBia 
•384    40 

734    713i6 

1634  17 

4434  464 

•394  404 

37  37  4 

534  534 

85  SS'b 


fViday 
August  23 


874  874 

•114  124 

•25  30 

•11  114 


•474 

2934 
9 

•3 
•18 

•6 

80  4 

56 

*^8 


48 
■iO% 

94 

6 
20 

7 
804 
58 

I 


713 


16 


5S6l6  0813i« 

38 -J    38  S 

163« 

46 

39  4 

374 

54 

85  4 

29 


16 
443l6 
•38  4 
•364 

534 

85 
•25 


ACTIVE  STOCK.S 

CFor  Bonds  and  Jnactire 
Stocks  see  below  J 


Ualrimore 

Con.  Gas  El.  L.  A  Pow.lOO 
Do     pref 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  pref 100 

United  Ry  A  Electric.   50 

Philadelphia 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctts 100 

Do     preftrctfs 100 

Lake  Superior  Corp lou 

Lemgh  C  A  Nav  tr  ctf  8.  50 

l^ehigh  Valley 50 

MaradenCo 100 

Pennsylvania  RB 50 

Pluladelp'aGo(Pittsb).  50 
Philadelphia  Electrict.  25 
Phila  Rapid  Transit} ..   50 

Reading 50 

Do    Ist  pref 50 

Do    2dpiel 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
0/    Iht 

Week 
Sfiaret. 


79 
'2'5'o 


35 

8,28] 
1,647 


16 

509 

5.117 

65 

2,976 

339 

1,725 

6,909 

46,z24 


270 
2,194 
4,651 


Jiange  lor  year 
1907 


\jiange  tor  F^evioua 
Year  (1906) 


Lowest 


334  Jan  15 
80  May2y 
86  Marli 
13  J'ly  8 
23  J'ne27 
10  4Marl2 


48    J'ly  30 
284  Aug  Id 

SiiieAugi.: 

4     May  1 1> 

19     May21 

5''8  A-UglO 
78  -Man  4 
6234  Augli. 
13i8J'lyJ6 
b7**i8  Auglo 
38  4  Aug23 
74  Mari4 
164Mar27 
42018  Aug  16 
40  Ala>24 
36  4  Aug  15 
53  Marl4 
80  4  Marl 4 
25     May2J 


JJighest 


35  Jan  9 
85  Jau  10 
97  Jan  26 
234  Jan  7 
48  Jan  7 
15  J'ne27 


51  Jan  2 
474  Jan  24 
1138  Jau  14 

8  Jau 25 
36  Jan  25 
IG  Jan  8 

103  Jan  7 

78''6Jan  5 

2 4 Jan  7 

■QiiiaJan  8 
48'4Jan    4 

9  Apt    4 
>  26  4  May   6 

69 -V  Jau  7 
45-38  Jan  14 
47  Jau  14 
60  3g  Jan  22 
96 4  Jan  5 
30     Feb  Is 


Lowest       Jivyhest 


35  4  Dec 
80  Oct 
97  J'ly 
22     Dec 


48 
13 


De< 
Dec 


50^4  Sep 
3034  Jau 
11  Maj 
6  Nov 
31  Dec 
144N0V 

100  Dec 
65  May 
i^io  Oct 
61^8  J'ly 
47  Apr 
64  Dec 

cl9  4  Dec 
5  6 '4  .Ma> 
43*8  Apr 
4479  .Ua\ 
584  Dec 

US  14  May 
25      Dec 


41  J'n» 
90  J'n« 
1114  Deo 
32  Jan 
62  4  Jan 
19     Jan 


54     Jan 

394  Nov 

12  4  Nov 

14     Jan 

48     Jan 

2334  Jan 

1I8     Jaa 

86     J'na 

'6^^\(,  Jaa 

73'iia  Jan 

a54  "j  Majr 

93i6  Oct 

5314  Jan 
83     Jan 

471018  Jan 
51  Jan 
65     Aug 

101  Feb 
32     Mar 


PHII.ADKKPIUA 

Inactive  Stocks 

Allegheny  Valpref 5(1 

Americau  Cement 50 

Amer  Pipe  Mf g 100 

Bell  Telephone 60 

Cambria  Iron 60 

Central  Coal  A  Coke.lOo 
Consol  Trac  ol  N  J. .  - 100 
Diamond  State  Steel..  10 

Preferred lo 

Easton  Con  Electric  6.50 
Elec  Storage  Batt 100 

Preferred 100 

IfWayne  AW  V 100 

Germauvown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..l(i 
Inter Sm  PowAChera.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 

Lit  Brotliers 10 

Little  Schuylkill 60 

Minehill  A  Schuyl  H..50 
N  Haven  Iron  A  Steel. 6 

Northern  Central 50 

North  Pennsylvania. .50 
Pennsylvania  Salt..... 50 
Pennaylvania  Steel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .60 
Phil  German  A  Norris.50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  A  Steel.. 5 
Tidewater  Steel 10 

Preferred lo 

Tonopah  Mining  of  Nevl 

Union  Trol  Ind. lOO 

United  N  J  RR  &  C.  100 
Unit  Trao  Pitts  pref.. 50 
Waxwick  Iron*  Sieel.lO 
West  J  ersey  Ji  SeaSh.60 
Westmoreland  Coal....6( 
Wilkea  Uns  c^  Blec.lOi 


Bid 

Ask 

37 

50 
44 

61 
44 '» 

68 

"44" 

'i'e" 

20 

204 

6 

16 

16 

874 

90 

91 
6 

4 

^8 

10^8 

11 

240 
■■7V 
52 

"45  ■■ 

8 
62  4 

PHILAOEI.PHIA 


Honds 

Al  Val  E  ext  7s  1910  A-O 
Alt  ALVElec  4  48'33.F-A 
AmKysconv  5s  1911. J-D 
Atl  City  Ist  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
BergAEBrwlst68'21J-J 
Bethle  Steel  68  1998. Q-F 
Choc  A  Mo  Ist  5s  1949  J-J 
ChOk  AG  gen  5s'19  J-J 
Col  St  Ry  Ist  con  5s  1932 
ConTracotN  Jlst58.'33 
E  A  A  Ist  M  5s  1920  M-N 
Elec  A  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  Ist  g  58  1928 
H  A  B  Top  con  58  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  448  '14. Q-J 

RBs  4s  g 1914. Q-F 

Gen  M  443  g.l924.Q-F 
Leh  VClst58  g '33..  J-J 
Leh  V  ext  43  lat  1948.  J-D 

2d  73  1910 M-S 

Consoles  1923 J-D 

Annuity  68 J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  43  '35  J-D 
New  Con  Gas  58  1948  J-D 
Newark  Pass  con  53  1930 
N  Y  Ph  A  No  1st  43  '39  J-J 
Income  48  1939. ..M-N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  68  r  1910.. Var 
Consol  5s  r  1919. ..Var 
Penn  A  Md  Steel  con  6s. 
Pa  A  NY  Can  6s  '39.  AG 

Con  48  1939 A-O 

Penn  Steel  1st  63  '17  M-N 
People's  Tr  tr  certs 4s  '43 
P  Co  IstA  col  tr  5s'49  M-S 
ConA  col  tr  08 1951M-N 
Phil  Klec  gold  trust  ctfs. 

Trust  certLts  4s 

P  A  E  gen  M  5  g  '20.  A-O 
Gen  M  48  g  1920. .AAO 


Bid 

Ask 

98 

1144 

101 

102 

93 
105 

94 

694 

604 

108 

944 

964 

i'o'i" 

105 

"9'6'4 

94 
98 
68 

96 

"ii  ' 

98  4 
684 

1024 


PUILAOEI.PUIA 


Ph  A  Read  2d  5s  '33.  A-O 

Con  M  78  1911 J-D 

ConM  68  g  1911.... J-D 
Ex  Imp  M  48  g  '47.A.O 
Terminal  5s  gl941.Q.F 
P  W  A  B  coltr48'21.J-J 
Portland  Ry  Ist  58  1930. 
Roch  RyA  L  con  os  '54  J-J 
U  Trac  Ind  gen  5s'19.  J-J 
Un  Bys  Tr  ctfs  48'49J  AJ 
United  Rys  InvlstcoUtr 

sf  us  1926 M-N 

U  Trac  Pit  gen  58  '97  J-J 
Welsbach  s  1  58  1930.  J.D 
Wlks-B  GAE  con5s'55J-J 

BAl..TIlV101tK 

Inactive  StocUs 

Ala  Cons  CoalA  Iron.lOO 

Pref 100 

Atlanta  A  Charlotte. .  100 
Atlan  Coast  Line  RR.  100 
AtlanCoastL  (Conn)lOO 

Canton  Co loO 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou  A  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Anacostia  A  Pot  53 
Atl  A  Chl8t7-..1907  J-j' 
AtlaH  C  L  RR4S1952M-S 
Atl  Coast  L(Ct)ctf8  58  J-D 

Ctfs  of  indebt  48 J-J 

6-20  yr  4s  1925 J-J 

BaltCPassl8t5s'llM-N 
Bait  Fundg  58.1916  M-N 

Exchange  3  48  1930  J-J 
BaltAPlst68mril  A-O 
BaltTraclst58..'29M-N 

No  Bait  Div  53  1942  J-D 
Cent'l  Ry  oon5sl932  M-N 

ExtA  Imp  5s. 1932  MS 
Cliaa  City  Ky  Ist  5s  '23  J-J 


Bid 


Ask 


108 


97  4 


94 


634 
"6'8'4 


80 

225 

86 

8 
27 
20 
90 
70 

4 

100 


91 

102  4 

75 

75 
102 
107 

944 
102 
107  4 
112 
104 
103 
loO 


98 


96 
■dQ\ 


69 

'e'g' 


250 
90 


95 
■■4 '4 

100  4 


913, 

107 
80 
80 


108 
95  4 


108  4 
114 


104 


BAL,Tl.>10llli 


Chas  Ky  G  A  El  5s  '99  M-S 
Chart  C  A  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  A  Sub  Ist  5s.. '22  J-D 
City  A  Sub(Was)lst5s'48 
Coal  A  I  Ky  1st  5s'20F-A 
Col  AGrnv  lst68.1916  J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga  A  .Ala  Ist  con  5s '45  J -J 
Ga  Gar  A  N  Ist  5s  g '29  J-J 
Georgia  P  1st  68... '22  J-J 
GaSo  A  Fla  1st  5s  1945  J-J 
G-B-S  Brew  3-4s  1951M.S 
2d  income  58  1951  M-N 
Knoxv  Trac  Ist  Ss  '28A-0 
LakeR  El  1st  gu5s'42M-S 
Memphis  St  ist  5s'45  J-J 
MetSHWash)let58'25FA 
Mt  Ver  Cot  Duck  lat  63. 
Npt  NAO  P  Ist  58'38  M-N 
General  58 — 1941  M-S 
Norfolk  St  Ist  5s '44.. J-J 
North  Cent  4  48  1925  A-O 

Series  A  58  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  Ist  5s  1941. .J-J 
Sav  Fla  A  West  58  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  A  Roan  5s  1926.  J-J 
South  Bound  Ist  5s. .AO 
U  EI  LAP  lst44s'29  M-N 
Un  By  A  El  1st  4s  '49  M-S 

Income  48  1949 J-D 

Funding  os  1936... J-D 

Virginia  Midland - 

2d  series  63  1911... M-S 

3d  series  6s  1916.. M.S 

4th  ser  3-4-58  1921.  M-S 

5th  series  63  1926. M-S 

Va  (State)  38  new  '32. J-J 

Fund  debt  2-38 1991.J  J 

West  N  C  con  68  1914  J-J 

WesVacAPlsteg'll  J-) 

Wil  A  '>.  tild  5s. .1935. J-J 


Bia 


90 
lo5 
104 
105 
100 

99 
108 

102 'f; 

1U7 

102 

10-.:3, 

112 

105'. 
50^4 
203. 

loo 

llO'e 


Ask 


78', 


105 

102  S 

lOJ 

109 

1024 

103 

1024 

67'.. 
103 
101  >■. 

88 

85'-. 

60 

78 

105 
105 
105 
106 

85 

85 
105 
10  J  4 
1094 


92 


108 

1004 

101 

109 

1034 

1118 

1024 

1034 

113 

1064 

51 

214 
104  4 


794 


110 


69 

ioa"4 

91 '4 
8634 
504 
784 


90 

«0 
110 
1034 
1104 


•  BW  and  arted  prices;  no  »»lo8  on  tills  day.    K  Ki-rlghts.     H7.50paJ<t     tflSpaid.    ♦  $10  pant     i  #35  pawl.      «  Reoeipta.     i>  f  35  paid.      «»30p»id. 
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iuuestmciit  and  Slail^^oad  lutclbacuce. 


RAILROAD    GROSS     EARNINGS. 

Tho  following  table  shows  the  gross  ear:urii?s  of  every  S  L"^  V  \l  niilroal  fro.n  which  regular  weekly  or  moathly  returns 
can  b.^  ootaiaed.*  The  first  two  coUunus  of  figures  ijive  the  <jroi^  oaraiajs  for  th^  latest  week  or  raoath,  aad  the  last  two 
col'!  iri-^  the  earnings  for  the  period  from  July  1  to  and  includiaj;  such  latest  week  or  month.  We  add  a  supplementary 
Stat  j;ii  nit  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


no  ADS. 


Latest  Gross  Earnings, 


Week  or 
Month. 


Curren. 
Year. 


Previous 
Year. 


4th  wkJuly 
4th  wIcJuly 
4th  wlcJuly 

June 

June 

May 

June 


Ala  Great  Southern  — Sec  Sout 
Ala  N'  O  &  Tex  Pac. 

X  O  &  y  Fast... 

Ala  &  Viclisbure:. 

VkOvsburg:  Sh  &  P 
Ala  Tcnn  &  A'orth.. 
k  Atcn  Top  &  S  Fe. 
Atlaiita  &  Charl--. 
Atlan  Blrm  &  Atl  .. 
Atlrncic  Coast  LlneiJune 
naUiraore  &  Ohio..  July 
r.;  "   ri-  &Aroostook  June 
Kcilfonte  Central--  .July 
j'ri'.'    I'con  &  Saco  R  June 
BuJT  Hach  &  Pitts--  2d  wk  Aug 

T<r.<T-!  )  &  Susq May 

'"  '  Xoitl'.ern-  2fl  wk  Au^ 

Pacific 2d  wk  Aug- 

c;_..',    ..  .'GeorR-la..  2d  wk  Aug: 

Ccutuvi  of  A' Jersey-  May    

Chattiin  Southcin..  2d  wk  Aug 
Chesapeake  &  Ohio-  .June 
Chts.trlieici  &  Lane  May 
Chic;j  JO  &  Alton  Ry  June 
Chic  Great  'Western  2d  wk  Aus 
O.io  I:;d  &  Loulsv.  2d  wk  Aug 
Chic  ind  &  Southern  — See  New 

'"liic  Mllw  &  St  Paul  Mav 

Chic  &  N^orth  West-  June 

Chic  St  Paul  M  &  O-  June 

Chio  Term  Tran  RR  4th  wkJunc 
Cln  .\  O  &  Teias  P  —See  Sout 
Cincinnati  Northern; — See  New 


Clev  Ciu  Chic  &  St  LI— See  New 


June 

2d  wk  Aug- 

June  .- 

May      - 

•Tune  -- 

June 


Colorado  Midland 
h  Col  d;  South  Sys 
Col  Xewb  &  Laur-. 

Copper  Range 

Cornwall 

Cornv/all  &  Lebanon 
Denv  &  Rio  Grande!2d  wk  .4.ug 
Detroit  &  Mackinac;2d  wk  Aug 
Dst  Tol  &  Iront  Sys  list  wk  Aug 
Dul  So  Shore  &  Atl-'2d  wk  Aug 

Erii.- IMav 

Hvansvllle  &  Ter  Ht — See  Rock 

Fairchlld  &  N  E---{June 

Fonda  Johns  &  Glov,June 

Georgia  RR Ijune 

Geoisia  South  &  Flia — See  Sou 


hem  Rail  way 

114. .520      106,584 

48,977         42,732 

51.098        49,030 

3,513'        2,570 

7,856,592  0.728,087 

371,8501     325,883 

l.'54,783|      107,782 

2,097, 104J2, 152, 90S 

7,251  ,n03'6, 544,840 


264,044       216,510 

5,531  3,775 

4,484  4,075 

166,064       167,915 

171,887       110,963 

190,800i     143,500 

1,546,000,1,410,000 

214.5001      204,600 

2,464, 508ll, 850, 203 

2,839  3,274 


July  1  10  Latest  Date. 


Curren' 
Year. 


2,430,080 
5,711 

1,007,100 
165,521 
123,898 


2,196,555 

2,872 

911,557 

203,207 

121,538 


York  Ccn'trai 
4,926,565  4,340,243 
5,931,584  5,797.223 
1,148,448  1,084,170 


269 

122 

131 

45 

93.683 

3,930 

1 ,595 

26.771 

7,251 

3.221 

5 

47 

1.104 

1  680 

1,327 

10,011 

1,394 

24,249 

23 

25,796 

51 

12.809 

1,020 

71 


,520 
,977 
,698 
,876 
,401 
,934 

866 
,527 
,903 
,096 
,531 
,050 
,087 
,278 
,000 
,000 

100 


Previous 
Year. 


,      256 

108 

120 

41 

80,801 

3,743 

1,128 

24,868 

6,544 

2,496 

3, 

47 

895 

1,417 

873 

8,691 

376 


172  21,883 
320  23 

,856:24,01)2 
9121  35 


,426 
,006 
,438 


11,586 

1 ,085 

740 


Grand  Trunk  Sj-st 

G:  Tnink  West-- 

Eet  Gr  H  &  iOlw 

Canada  AtlantlC- 
Great  isorthem 

Montana  Central - 

Total  system 

Gulf  &  Slilp  Island - 

h'ockint;-  Valley 

Illinois  Central 

Inter  &  Great  North 
'ftnteroceanic  (Mex) 

iow:'.  Central 

■<:.'■  Ti.nvha  &  Mich-. 
!va;:sas  City  South- 
Lake  I-:ric  &  West'n 
Lake  Shore  &  M  Sou 

',el;i!;h  Valley 

[.esinffton  &  Rast-- 

Lonic  Island 

Louisiana  &  Ark 

LoulsvUie  c&  Nashv. 
Macon  &  Binning-. 
Manistee  &  No  East 

Manistlque 

Maryland  &  Penn-- 
a  Mexican  Central.. 
a  Mexican  Intern.at- 
a  Mexican  Railway. 
a  Mexican  Southern 

Mlchlgein  Centra! 

Midland  Valley 

Mineral  Range 

Minneap  &  St  Louls'2d  wk  Aug 
Minn  St  P  &  S  S  M-l2d  wk  Aug 
Mo  iCansas  &  Texas  2(1  wk  Aug 
Mo  Pac  &  Iron  Mt-- 

Central  Brancli.- 

Total 

Moblie  &  Ohio 

Nashv  Chatt  &  St  L 
a  Nat  RR  of  Mex-- 

Hld.alj:o  &  N  E-- 
Nevada  Cal-Oregon. 

Nevada  Central 

N  YChlc  &St  Louis 
N  y  Ont  &  Western 


2d  wk  Aug 

1st  wk  Aug 

1st  wk  Aug 

1st  wk  Aug 

July 

Ju.ljr 

July 

2d  wk  Aug 

June 

July 

2d  wk  Aug 

2d  wk  Aug 

2d  wk  Aug 

June 

July 

— See  New 
— See  New 

June 

June 

June 

June 

2d  wk  Aug 

July 

Alarch  

July 

.Tune 

May    

2d  wk  Aug 
4th  wkjuly 
1st  wk  Aug 
— See  New 
1st  wk  Aug 
2d  wk  Aug 


2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
— See  Sout 

.Tune 

2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 

June 

— See  New 
June 


41.818 

hern  Rail 

york  Cen 

York  Cen 

199,324 

194,627 

17,942! 

82,0771 

19,lS3l 

41,345 

458.000' 

24,542 

88,883 

74,362 

4.860,662 

Island  S 

1,619 

68,073 

210,435 

them  Ral 

020,912 

138,943 

44,110 

51,711 

5,066.602 

233,571 

5,300,173 

47,127 

674,247 

4,702,819 

129,000 

122,226 

55,930 

213,311 

847,777 

York  Cen 

York  Cen 


45,045 
way 
tral 
tral 

174,650 

251,230 

1        17,675 

I        52,083 

17,572 

33,007 

398,500 

23,724 

82,695 

68.503 

4,102,434 

ystem. 

1,673 

84,615 

199,140 

Iway. 

854.512 

123.054 

43.492 

45.127 

4,776,430 

247,515 

5,023,951 

44,289 

531,880 

4,342,146 

117,000 

116,850 

58,805 

191,892 

689,850 

tral 

tral . 


55,009.422150,049 

68,878,929163.481 

14,035,30612,943 

1,710, 487j  1,731, 


584 
732 
030 
413 
005 
816 
327 
445 
846 
788 
775 
508 
921 
196 
200 
000 
900 
710 
075 
980 
638 
094 
851 
859 

321 
545 

745 
200 


2,454 

1.534 

311 

741 

220 

484 

2,849 

154 

447 

477 

49,000 


,608 
,600 
,954 
,168 
,971 
,108 
.600 
,620 
,589 
856 


2.132.064 
.778 
120 
.900 
215 
710 
000 
964 
992 
013 
876145,500.600 


,523. 
289, 
613. 
205. 
441, 
,442, 
146, 
422, 
406, 


18,809,    22 

774,5361   728, 

3,016,455'  2,842 


3,348,3933,172,863 


51,707 

Dec.   7, 

115,073 

950.545 

12,149 

44,654 

6.974 

20,732 

2,995,982 

170,391 

202,300 

28,120 

York  Cen 

28,320 

16,7121 

77,939 

231.3761 

488.0981 

1,000,000 

40,000l 

1,040,000 


47,449 
704 

101,062 

874,155 

13,060 

44,060 

13.036 

27.688 

2,479.422 

150,236 

182.400 

20.090 

tral. 

10,667 

15,204 

77,117 

218,2.57 

394,547 

937,000 

32,000 

969,000 


5,847 
678 
210 
250 

5,066 
233 

5,300 
324 

6,907 

4,702 
822 
839 
350 

2,377 
847 


,496 
,398 
,339 
,716 
,602 
,571 
,173 
211 
044 
819 
000 
,756 
,171 
,659 
,777 


36,068,429 

584,438 

Inc. 

1.216.837 

5,921.045 

12.149 


hern  Rail i way 
1.113,79411,128,519 
308,220|  209,510 


20.158 

7,965 

8,301 

York  Cen 

726,246 


18,327 

5,385 

6,811 

tral. 

702,473 


6,974 

360,547 

28,492,107 

1,088,521 

031,000 

827,939 

159,613 

105,144 

514,884 

1,562,199 

3,142,314 

5,836,000 

207,000 

6,043,000 

12,238  469 

1,995,221 

122,970 

42,796 

84,489 

8,202,361 


5,329 
603 
217 
225 

4,770 
247 

5,023 
288, 

0,439 

4,342 
784 
823, 
346 

2.152 
689 


32,789 

528 

879.4: 

1.057, 

5,454, 

13 


.294 

,710 
,493 

,783 
,372 
,793 
318 
436 
515 
951 
923 
806 
146 
O'OO 
467 
844 
759 
850 


856 

912 

8 

526 

648 

060 


13 
360 
25,794 
894, 
601 
758, 

71 

80, 

469, 

1,440 

2,618, 

5,469, 

202, 

5,671, 

11,120 

1.723, 

124, 

32, 

61 


.036 
,298 
,807 
,930 
,700 
,119 

,706 
,373 
,098 
,415 
,313 
,000 
,000 
,000 

,980 
,224 
,095 
,750 
,249 


7,265,057 


nOADS 


Latest  Grose  Earnintj-. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central - 
Cleve  C  C  &  St  L 
Peoria  &  Eastern 
Cincinnati  North 
Pitts  &  Lake  Erk- 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Susq  &  \VPst 
Norfollc  &  Western 
Nortliern   Central-. 

Northern  PaclQc 

Pacific  Coast  Co  . 
(1  Penn — East  P  &  E 

d  West  of  P  &  E 
Peoria  &  Eastern  . 
Phila  Bait  &  Wa.sh 
Pitts  Cin  Chic  &  StL 
Pitts    &   Lake    Erie 
Raleigh  &  Chariest 
Raleigh  ASouthport 
Reading  Railway 
Coal  &  Iron  Co 
Total  both  cos. 
Rlch  Fred  &  Pot. 
Rio  Grande  Junc- 
Rlo  Grande  South,  _ 
Rock  Island  System 
c  St  L  &  San  Fran 
T  Evansv  &  Ter  H 
Total  of  all  lines - 

Rutland 

St  Jos  &  Grand  Isi- 
St  Louis  &  San  Fran 
St  Louis  Southwest - 
Seaboard  Air  Line-  _ 

Sierra   Railway 

Soutliern  Indiana- - 
c  Southern  Pac  Co-. 
Southern  Railway.  - 
Mobile  &  Ohio--. 
Cin  N  O  &  Tex  P- 
Ala  Great  South. 
Georgia  So  &  Fla- 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West- 
Toledo  St  L  c&  West 
Tomblgbee  Vailev- . 
Tor  Ham  &  Buffalo 
Union  Pacific  Sy,st. 
Virginia  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  Sea. 
Wheel  &  Lake  Erie. 
Wisconsin  Central.. 
Wrlghtsv  &Tennllle 
Yazoo  &  Miss  Valley 


Week  or 
Month. 


July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

May    

June 

June 

July    

June 

June 

June 

See  New 

June 

July 

— See  New 
June 


June 

May 

May 

May 

June 

May 

2d  wk  Aug 

June 

June 

June 

June 

— See  New 

May    

—See  Rock 
2d  wk  Aug 

June 

July    

July    

June 

2d  wk  Aug 
2d  wk  Aug 
3d  wk  July 
3d  wk  July 
1st  wk  Aug 
4th  wkJuiy 
2d  wk  Aug 

June 

June 

2d  wk  Aug 
2d  wk  Aug 

June 

July    

June 

July    

2d  wk  Aug 
2d  wk  Aug 

June 

2d  wk  Aug 

May 

June 

July   


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

BeUefonte  Central 

Manistee  &  Northeastern 

Manistlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Cliic  &.  Si  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie.., 

Rutland 

New  York  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie.. 
d  West  of  Pittsburgh  &  Erle.- 
Phila  Baltimore  &  Washington- 
Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 


8,769,318 

3,804,876 

398,485 

235,225 

2,386,843 

2,312.463 

234,070 

84,136 

1,433,695 

286.2 

809.256 

295.289 

2.751.383 

1.165.702 

6,955,407 

730,270 

14035487 

7nc.97 

Yorl^  Cen 

1,481,117 

2,712,727 

York  Cen 

4,840 

10,137 

3.995,910 

3,407,558 

7.403,468 

207,045 

73,625 

12,263 

5,357,560 

4,148,851 

162,924 

9,669,336 

York  Cen 

154.612 

Island  S 

206,878 

1,377,573 

40,222 

137.270 

11082898 

1,083.467 

182.777 

168,426 

77,509 

39.455 

31.573 

264,093 

8,862 

4.39,542 

21,701 

89,637 

5,333 

76,146 

6,585,692 

102,648 

562,953 

130,562 

530,424 

124,204 

683,163 

14.367 

667,733 


Previous 
Year. 


7,729,222 

3,584.431 

433,239 

166,078 

2,118,971 

2,143,364 

244,637 

88,353 

1,315,773 

249,923 

808,722 

204,427 

2.478.043 

1.041.102 

5.688.926 

488.046 

123  60787 

3.100 

tral . 

1.364,417 
2,407,051 
tral 

4,316 

5,695 

3,289.052 

2,773,783 

6,062,8.35 

179,360 

58.818 

12,258 

4,175,317 

3,348,818 

166,660 

7.690,795 

trai. 

124,266 
vstem. 

174,533 

1,218,818 

38.441 

113,526 

9,230,647 

1,022,553 

167,574 

165,244 

08,756 

37,336 

24,603 

227,764 

8,137 

320  035 

23,786 

88,416 

5.173 

62,739 

5.507.281 

84,862 

566.408 

105,054 

501,124 

119,387 

602,403 

13.230 

588.467 


July  1  to  Lniesl  Date 


Curren, 
Year. 


8,769,318 

3,804,870 

398,485 

235,225 

2,380.843 

2,312,463 

234,676 

84,136 

1,433,695 

286,276 

809,256 

2,847,799 

31,164,377 

12.616,948 

6,955,407 

7,406,491 

157554690 

inc. 8, 99 

16,683,849 
2,712,727 


69,808 

101,707 

39,537,555 

35.418  016 

74,955,571 

1,981,805 

755,794 

77,052 

60,238,415  51 

49,958,778  41 

2,267,214     2 

112464410 


Previous 
Year 


7,729,222 

3,584.431 

433.239 

166.078 

2,118,071 

2,143,364 

244,637 

88,353 

1,315,773 

249,923 

308,722 

2,506  313 

28,487,763 

11,125,548 

5,088,926 

6,308,408 

141773990 

1,800 

15.107,349 
2,407,051 


Period. 


Meh  1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan    1 


Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec  1 

Jan    1 

Jan   1 


to  May 

to  July 

to  Mch 

to  July 

to  July 

to  Aug 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  June 

to  June 

to  June 

to  June 

to  July 

to  May 

to  Aug 

to  June 


1,597,731 

1.215,797 

16,427,941 

40,222 

137.270 

124942522 

7,006.104 

1,242,690 

499.546 

226  595 

228.010 

90.707 

1,722,132 

94.291 

4,860  659 

136,065 

506,043 

75.116 

76.146 

76,040,726 

102.648 

3,447,447 

737,862 

5  386,258 

830,543 

6,872,785 

226.265 

667.733 


58,233 
64.2.S2 
,959  117 
,769, .300 
.728  41? 
,764.856 
613.381 
71,415 
,237.854 
,975,217 
,163,679 
,376,752 


I 


Curren' 

Year. 


1,091,288 

36,919 

136.482 

38.193 

4,602,200 

827,939 

55,700.213 

25,394,412 

2,831,022 

1,734,723 

16,220.823 

14,752,232 

1,676,597 

563,940 

8,475,739 

1,672,772 

6,030,278 

0,346,194 

79,141,549 

jrec. 4,92 

8,178  211 

18,648,503 

392,264 

10,115,875 

2.327.452 


1.407,067 

1,060,793 

15,116,946 

38,441 

113,526 

1050;',2547 

6,514,080 

1,134,908 

474,679 

193,832 

208,597 

67,697 

1,446,145 

88,527 

4  072.159 

140,774 

518,153 

51,826 

62,739 

07,281,542 

84,862 

3,411,421 

675,509 

5.()13,S58 

639,030 

6,506,701 

205,130 

V      588,467 


1,012.347 

31,759 

133,406 

64,166 

4,098,300 

758,119 

50,608,445 

24,191,528 

2,958,618 

1,312,341 

14,738,114 

13„505,882 

1,706,193 

504,114 

8,362,929 

1,517.791 

5,694,722 

5,475,794 

69,826,849 

0,300 

7,513,411 

16,559,610 

305,036 

8,049.633 

2,170,552 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Prev'3  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

1st  week  June  (43  roads) 

10,439,372 

S 

0,016,905 

S 

+  1,422,467 

15.77 

Month  Oct     1900  (119  roads) - 

S 

198,733.229 

$ 
179,405.267 

S 

+  19,327.962 

10.77 

2d    week  June  (44  roads) 

10,808,646 

9,247.610 

+  1,561.036 

18.88 

Month  Nov    1906  (123  roads). 

186  696,274 

175.727.985 

+  10.071.289 

0.24 

3d    week  June  (41  roads) 

10,648,101 

9,317,171 

+  1,3.30,930 

14.28 

Month  Dec     1906  (1  27  roads) - 

184,235.505 

170.746.769 

+  13.488  826 

7.30 

4th  week  .Tune  (42  roads) 

14,309,499 

12.909,684 

+  1,399,815 

10.84 

Month  Jan     1907  (123  roads) - 

173,212.305 

162.623.883 

+  10.588,422 

6.51 

1st  v/eek  July   (42  roads) 

9,565.253 

8.587,140 

+  978.113 

11.39 

Month  Feb    1907  (122  roads). 

162,283.992 

152.555.191 

+  9,728,801 

6.05 

2d    week  July    (43  roads) 

10,452,143 

9,421,896 

+  1.030,247 

10.93 

Month  Mch    1907  (118  roads). 

180,539.532 

164.645.009 

+  15.894.523 

9.65 

3d    week  .Tuly    (44  roads) 

10,787,896 

0,747,003 

+  1,040,893 

10.68 

Month  April  1907  (118  roads) - 

188.130.451 

154.894.748 

+  33.235.703 

21.45 

4th  week  July    (42  roads) 

15,809,563 

13.947.977 

+  1,921,586 

13.77 

Month  May    1907  (121  roads). 

195.943.305 

165.890.345 

+  30,052.960 

18.12 

let  week  Aug    (44  roads) 

10,422,864 

9.602.427 

+  820,437 

8.54 

Month  June  1907  (  06  roads) - 

82.467.706 

72,923,683 

+  9.544.023 

13.08 

2d    week  Aug    (40  roads) 

10,426,893 

9.686,978 

+  739.915 

7.11 

Month  July   1907  (65  roads)    . 

90.308.407 

80,982,305 

+  9,326,102 

11.52 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  hi  botii 
years,  a  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  f  Includes  livansvliie  &  Indiana  RR.  n  Includae 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  Rfi.  k,  Includes  In  both  years  oarolas* 
of  D«nT«r  Enid  i  Gulf  RR.,  Pecos  System  and  Santa  Fe  Prcscott  &  Phoenix  Ry. 
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Latest  Gross  Earnings  by  Week. — In  the  table  which 
ffollows  wo  .siiiu  up  separately  the  earnings  for  the  second 
week  of  August.  Tiie  table  covers  40  roads  and  shows 
7.11%  increase  in  the  aggregate  over  the  same  week  last  year. 


Second  week  of  August. 


Buffalo  Rochester  &  Pittsburgh 

Canadian  Nortlieru  _  _ 

Canadian   Pacific 

Central  of  Gcorerla 

Chattanoog-a  Southern  — 

Chicago  Great  Western- 

Chlcairo  Indianap  &  Louisville 

Colorado&  Soutlu-rn 

Denver  &  Rio  Giande 

Detroit  &  Maclvinac 

Duluth  South  Sliore  &  Atlantic. 

Grand  Trunk  of  Canada 

Grand  Trunic  Western 

Detroit  Gr  Haven  &  MilW- 

Canada  At lantic J 

Gulf  &  Sliip  island 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

.VUxican    International 

Mineral  Ranse 

Minneapolis  &  St  Louis 

Minneap  St  Paul  &  S  S  M 

Missouri  Kansas  &    Texas 

Missouri  Pacific  &  Iron  Mtn 

Central  Uranch 

Mobile  &  Oliio 

National  RR  of  Mexico 

Hidalffo  &  Nort  heastern 

Nevada  California  &  Oregon 

Rio  Grande  Soutliern 

St  Louis  Southwestern 

Soutliern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wahasli 

Western  Maryland 

Wlieeling  &  Laite  Erie 


Total  (40  roads) 

Net  increase  (7.11  %), 


1907. 


1906. 


$ 

166,664 

190,800 

1,546,000 

214,500 

2,83!) 

165,521 

123,898 

194,627 

458,000 

24,542 

74.362 

920,912 


47,127 
129,000 
122,226 

55,930 
950,545 
170,391 

16,712 

77,939 

231,376 

488,098 

1,000,000 

40,000 
182,777 
308,226 

20,158 
7,965 

12,263 

206,878 

1,083,467 

264,003 

21,701 

89,637 
562,953 
130,562 
124,204 


10,426, 89i 


167.915 

u:3f500 

l,41u,uuo 

204,600 

3,274 

203,207 

121,538 

251,23'J 

398,500 

23,724 

08,563 

854,512 


Increase.  Decrease. 


44 
117 
116 

58 
874 
150 

15 

77 
218 
394 
937 

32 
107 
269 

18 
5 

12 
174 
,022 
227 

23 

88 
566 
105 
119 


,289 
,000 
.850 
,805 
.155 
,230 
,204 
,117 
,257 
,547 
,000 
,000 
,574 
,510 
,327 
,385 
,258 
.533 
,553 
,764 
,786 
,416 
,408 
,054 
,387 


9,686,978 


47,300 

136,000 

9,900 


2,360 


59,500 

818 

5,799 

66,400 


2,838 

12,000 

5,376 


76,390 
20,155 

1 ,508 

822 

13,119 

93,551 

63,000 

8,000 
15,203 
38,716 

1,831 

2,580 

5 

32,345 

6(1,914 

36,32y 


1,221 


25, 50)- 
4,817 

844,30: 
739, 9i: 


1,251 


435 
37,686 


56,603 


2,875 


2,085 
'  3",455 

104,390 


For  the  first  week  of  August  our  final  statement  covers  44 
roads  and  shows  8.54%  increase  in  the  aggregate  over  the 
same  week  last  year. 


Net  Earnings  Monthly  to  Latest  Dates. — The  tai)le  fol- 
lowing shows  Llie  gross  and  net  earnings  of  STEAM  railio^ds 
reported  this  week.  A  full  detailed  statement,  inclufling  all 
roads  from  which  monthly  returns  pan  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statoiuent  of 
this  kind  will  be  found  in  the  issue  of  July  20  1907.  The 
next  will  appear  in  tlie  issue  of  August  31  1907. 

Gross  Earn  gs A'et  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Bangor   &   Aroos.b June       264,644         216.516  97,098  86,052 

July  1  to  June  30 3,221,696     2,496,788  1,088.401  951,877 

Boston  &  Maine. b — 

Apr    1  to  .Tune  30 10,499,302      9,733,593  3,058.760  2,132,079 

Jan     ltoJune30 19,703.076    18,834,320  4,540,894  3,934,102 

July   1  to  June  30 41,125,256   39,214,202  10,156,859  9.860,834 

Cornwall    &    Leb.b June        41,345           33,667  21.739  18,262 

July  1  to  June  30 484.196         441.710  243,202  238,348 

Cumh  Tel  &  Tel  Co-b-- July       474,851         445,081  168,831  158,276 

Jan   1   to  July  31 3,361,803      3,080,921      1,273,872      1,160,921 

KansasCltySouthern.a-July      847,777  689,850  299,938  225,082 

Louisiana  &  Arlc.a June       115.073  101,062  36,734  31,794 

July  1  to  June  30 1,216,837  1,057,526  368,078  371,344 

LoulsvUe  &  Nashv.b-.June  3,993,525  3,649,880  834,826  812,981 

July  1  to  June  30 48,203,945  43,008,996  12,482,643  12,075,532 

Mexican  Lt  &  Pow  Co- -July      200,002          118,503          

Nev  Cal  <■%  ("tre-a June         25,500  22,839  13,590  10,404 

July  1  to  June  30 267,304  229,925  145,995  103,011 

Pitts  Cin  Chic  &  St  L.a-July  2,712,727  2,407,051  685.843  606.674 

Jan  1  to  July  31 18,648,503  16,559,610  4,193,618  3,776,326 

Raquette   Lake.b — 

Apr    ltojune30 5,852  6,368  del3,206  970 

Jan     ItoJuneSO 14,021  11,715  def  988  3,716 

Rich  Freds  &  Potomac.June  207,645  179  360  67,421  67,664 

July  1  to  June  30 1,981,805  1.704,856  628,694  036,560 

Seaboard  Air  Line. b--. June  1,377,573     1,218,81>S        383,612        289,615 
July  1  to  June  30 16,427,941    15,116,946      3,479,900      4,603,480 

Tidewater  &  Western  _b- June          8,862  8  137  2.094  1,244 

July  1  to  June  30 94,291  88,527  16.027  19,568 

Victor  Fuel  Co June       249,470  190  887  54,907  31,690 

July  1  to  June  30 2,631,801  2,187,287  593,210  484,742 

Wheeling  &Lalve  i;rle-b  June      611,211  408  411  217,525  97,050 

July  1  to  June  30 6,230,891  5,319,890  2,105,523  1,563,820 

a  Net  earnings  here  given  are  after  deducting  taxes. 
Net  earnings  here  g-iven  are  before  deducting  taxes. 

.  Intel  St  Chsxfires  and  Surplus. — The  following  rotids,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  tho.se  charges. 


— Int.,  Rentals.  &c. —    — Bal.  of  NetE'ngs. — 

Current  Previous        Current  Previous 

Year.  Year.            Year.  Year. 

Roads.                              $  $                    $  $ 

Bangor  &  Aroostook June         70,172  61,772           27,520  24  280 

July  1  to  June  30 797,076  065,284          291,325  2*0,593 

Boston  &  Maine — 

Apr    1  to  June  30 2,104,265  2,113,887  .t1, 159, 621  x218,298 

Jan     1  to  June  30 4,179,867  4,188,031       x735,253  a;74,570 

July   1  to  June  30 8,233,237  8,294,714  z2, 627, 981  z2, 188, 205 

Cornwall  &  Lebanon... June           3,482  4,123         2:18,982  14,139 

Juy  1  to  June  30 44,011  49,824       3207,464  188,524 

Cumb  Tel  &  Tel  Co July          36,522  32,750          132,309  125,526 

Jan   1  to  July  31 269,305  225,850      1,004,507  937,065 

Nev  Cai  &  Ore June           3,302  3,187         ,rl3,237  a;7,379 

Raquette  Lake — 

Apr    ltoJune30 3,125  3,125     2-dcf5,973  xdefl  ,824 

Jan  1  to  June  30 6,949  6,758     .-cdef7,332  a;def2,50a 

Seaboard  Air  Line June      328,249  316,969        .r56,074  .Tdef8,778 

July  1  to  June  30 3,954,497  3,647,608idef458,301  a;992,120 

Victor  Fuel  Co June         19,632  20,140         .1:43,745  222,318 

July  1  to  June  30 229,014  227,740       2461,490  2364,573 

X  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 

Latest  Gross  Earn 

Ings. 

Jan.    1    to 

latest  date. 

Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

aAmerlcan  Rys  Co. . . 

.luly    

$ 
302.034 

% 

276,275 

$ 

1.070,003 

$ 

1,527,605 

cAur  I'Ugn  &  Chic  Ry 

July    

152,252 

135,797 

783,960 

679,423 

Binpiianiton  Ry 

April 

20,240 

22,011 

85,886 

83,413 

Birm  Ry  Lt  &  Power 

June 

160,470 

156,573 

1,032,787 

902,541 

Brockton  &  P!y  St  Ry 

June 

12,360 

10,808 

48,456 

43,811 

Cape  Breton  Klcc  Co_ 

June 

20,686 

21,302 

108,212 

115,298 

Central  Penn  Trac.    . 

June 

66,326 

61,869 

347,610 

310,617 

CharlConRy  Gas&fil 

June 

62,784 

55,612 

343,4.54 

314,793 

Chicago  &  Milw  EIcc. 

.Tuly 

117,090 

97,425 

551,604 

429,297 

d  Chicago  &  OaliPark 

July    

67,747 

66,048 

496,529 

491,286 

Cleve  Painesville  &  E 

July   

34,401 

32,630 

157,587 

148,518 

Cieve  Southw  &  Col.  _ 

.fune 

67,965 

59,058 

338,686 

289,277 

Detroit  Jackson  &  Chi 

2d  wk  Aug 

7,700 

6211,556 

f  Detroit  United  Ry_ 

2d  wlv  Aug 

147,483 

135,609 

4,017,307 

3,590,088 

Duluth  Street  Ry 

2d  wk  Aug 

18.354 

.16,187 

505,845 

464,127 

Kast  St  Louis  &  Sub. 

July    ..... 

186.101 

173,670 

1,183,918 

1,069,833 

El  Paso  Electric 

June 

41,030 

32,183 

233,672 

180,822 

Ft  Wayne  &  Wabash 

Valley  Traction... 

June 

107,307 

93,648 

569,277 

491,886 
[139,462 

Galveston  Electric  Co 

June 

36,521 

32,165 

170,306 

Georgia  Ry  &  Electric 

May    

271,213 

233,155 

Havana  iJlectric  Ry. 

Wk  Aug  18 

35,360 

30.707 

1,103,528 

968,118 

Honolulu  Rapid  Tr  & 

Land  Co :... 

June 

31,150 

29,237 

181,565 

169,927 

Houghton  Co  St  Ry  _  - 

June 

22 ,4.37 

20,151 

114,162 

100,088 

Houston  Electric  Co. 

J  une 

59,070 

51,158 

317,350 

274,180 

Illinois  Traction  Co 

July    

329,000 

262,724 

2,035,918 

1,625,594 

Jackson  Consol  Trac. 

May    

12,613 

12,170 

53,882 

51,377 

Jacksonville  Elec  Co. 

June 

34,162 

26,846 

192,399 

152,101 

Kan  City  Ry  &  Light 

June 

515,810 

457,788 

2,867,973 

2,576,588 

Lex  <&  Inter  Rys  Co.. 

June 

45,475 

47,508 

249,695 

231,641 

Met  West  Side  Elev._ 

July    

210,457 

191,223 

1.591,251 

1,415,364 

Milw  Elec  Ry  &  Lt  Co 

June 

324,626 

295,947 

1,826,987 

1,651,865 

MliwLt  Ht  cScTracCo 

June 

77,762 

65,672 

344,126 

292,822 

Montreal  Street  Ry.. 

Wk  Aug  10 

70,529 

66,808 

2,124,503 

1,872,299 

Nashville  Ry  &  Light 

June 

127,552 

112,930 

735,980 

649,540 

N  J  &  HRRy&Fy  Co 

June 

48,668 

44,272 

209,223 

188,943 

N  O  Ry  &  Light  Co.  _ 

June 

492,053 

446,278 

3,066,155 

2,899,088 

Nor  Ohio  Trac  &  Lt.. 

June 

182,242 

159,733 

849,257 

751,939 

Norf  &  Portsm  Tr  Co 

June 

254,247 

150,750 

1,100,180 

788,214 

No  Westchester  LtCo 

June 

7,891 

7,170 

51,710 

42,480 

Northwestern  Kiev  _ . 

July    

141,890 

113,627 

971,354 

861,806 

Okl.ihonia  Citv  Rv. 

June 

25,639 

16,678 

115,380 

76,065 

Peelcokili  Light  &  RR 

June 

16,513 

15,219 

75,824 

65,976 

Puget  Sound  Elec  Ry 

June 

147.199 

116,794 

Rio  de  Janeiro  Tram 

Light  &  Power 

June 

521,142 

2.923.986 

Rockford  &  Interurb 

May 

49,193 

40,848 

214,002 

183,683 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co-. 

July    

78,284 

75,038 

483,973 

467,765 

Sao-Paulo  Tr  Lt  &  P. 

June 

162,971 

164,138 

1,027,472 

986,027 

Savannah  Electric  Co 

June 

51,836 

58,224 

283.637 

304,008 

South  Side  Elevated- 

July    

173.496 

143,833 

1,105,185 

1,005,713 

Sou  Wisconsin  Ry  Co 

July    

10.066 

13,078 

89,427 

71  ,353 

Syiacu:;e  Rap  Tr  Ry. 

June 

103,083 

88,936 

593,663 

514,514 

'larnoa  i-lectric  Co. 

April 

42,383 

36,937 

Toledo  Rys  &  Light. 

May    

173,990 

167,847 

834,881 

784,391 

Toronto  Railway 

Wk  .4.ug  10 

67,837 

62,409 

Twin  City  Rap  Tran . 

1st  wk  Aug 

123,036 

113,428 

3,541,058 

3,188,475 

United  RRof  San  Fr. 

June 

/;152,126 

448,455 

United  Rys  of  St  L.. 

July    

941.878 

901,554 

6,229,490 

5,851,186 

West  Chester  Ry 

July    

14,477 

9,745 

73,984 

47,504 

Whatcom  Co  Ry  &  Lt 

June 

27,362 

20,310 

164,428 

125,767 

a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry..  acquired  Jan.  1  19O0.  6  Figures  are  from  Feb.  1 .  c  These  figures  are 
for  consolidated  company,  d  Thesf  are  results  for  main  line.  /  Now  |ln- 
cludes  Rapid  Ry.  Syst.,  Sandwich  Windsor  &  Amherstburg  Ry.  and  Detroit 
Monroe  <Sc  Toledo  Short  Line  Ry.  ti  These  are  early  preliminary  returns; 
decrease  due  to  earthquake,  Are  and  strike  among  employees.  Aug.  26  to 
Sept    5  1906 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  v/eek.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  27  1907  'J'he 
next  will  appear  in  the  issue  of  September  7. 


Roads. 

Auburn  &  Syracuse   b 

Apr   1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 

Aurora  Elgin  &  Chicago.  July 

Bkiyn  Queens  Co  &  Sub.b — 

Apr  1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 1 

C  eve  Painesv  &  East. a. July 
Jan  1  to  July  31 .. 

Coney  isl  &  Gravesend.b — 

Apr    1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 

liast  St  L  &  Sub July 

Jan  1  to  July  31 

Illinois  Triiction  Co-a. .July 
Jan  1  to  July  31 

Montreal  Street  Ry  -  .     July 
Oct  1  to  .July  31      


Gross  Earn'gs 

Net  Earnings 

Current 

Previous 

Currcn  t 

I'rtViOUS 

Year. 

Year. 

Year. 

Year. 

% 

$ 

$ 

i    . 

89,454 

84,087 

36,267 

30.929 

159,420 

143,785 

60,457 

48,854 

352,124 

,309,925 

149,624 

126,571 

152,252 

135,797 

77.344 

70,826 

425.255 

424,030 

158.045 

194,938 

781 ,658 

758,169 

276,231 

337,824 

1,593,311 

1,508,596 

034.1  42 

732,458 

34  ,40 1 

32.030 

1 8 .508 

16,856 

157,587 

146.518 

73,362 

64,642 

8,393 

10,827 

def  711 

4,950 

10,571 

12,991 

dcf5,797 

2,517 

51,743 

46,950 

3,898 

20,900 

186,101 

173.676 

88,235 

34,880 

1,183,918 

1.069.833 

543,100 

533,586 

329,000 

262,724 

140.283 

126,017 

2,035,918 

1,625,594 

877,718 

712,444 

'        339,750 

300,885 

163,809 

1.39,724 

2,834,644 

2,494,669 

1,073,099 

966,315 
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Gross  Earn'gs ■    Xet  Earnings 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                              S                    S  5                    S 

Xassau  K'.ect  RR  Co.b — 

Apr    1  to  June  30 839, OOC  S94.11>(>  240,388  346,264 

Jan     1  to     line  30 1.509.163  1.603,708  400,25.")  604,266 

July  1  to  June  30 3.184,003  3.293.237  1,071,542  3,370,967 

StJosephRyLtHt&Pow.Julv  78.284  75.038  39.800  36.464 

Jan   1   to  July  31 483,973  467,765  231,995  222,282 

United  Rys  of  St  Louis  a  July  941,878  901,554  367,942  335,976 

Jan  1  to  July  31 6,229.490  5.851.186  2,129,518  2,164,828 

United  Tiac  Co,  Albany -b — 

Apr   1  to  June  30 512.511  467.888  218.128  199,606 

Jan    1  to  June  30 969,155  879,798  382.151  361,199 

July  1  to  June  30 1,969.291  1.773,854  781.556  657,817 

West  Chester  (Pa)  St  Ry  Julv  14.477  9.745  7.977  5,013 

Jan  1   to  July  31 73.984  47,504  38.384  21,546 

a  Xet  earnings  here  given  are  after  deducting  taxes. 
b  Xet  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int..  licntals.  &c. —  — Bal.  of  XctE'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  §  $  $ 
Auburn  &  Syracuse — 

Apr   1  to  June  30 20.175  16.140  .rl6.892  al5.139 

Jan    1  to  June  30 39.731  32.037  r21,742  .rl7,579 

July  1  to  June  30 75.448  64.248  .t76,396  .r63.506 

Aurora  Elgin  &  ChlcagO-July         27.508  24,939  49,836  45,887 

Blilyn  Queens  Co  &  Sub.b — 

Apr    ltoJuue-30 112.565  112,994  .t51,813  2:86,327 

Jan    1  to  June  30 224.387  218.515  2:63.678  .Tl27,339 

July  1  to  June  30 449,759  448.157  a;209,976  .r296.047 

Cicve  Painesv  &  East__Julv  6.796  7,108  11,712  9.748 

Jan  I   to  July  31 50.072  48,314  23,290  16,328 

Coney  Isl  &  Gravesend — 

Ap.-    1  to  June  30 1,373  248  .Tdefl,461  .t5,051 

.Ian     1  to  June  30 1,558  406  .rdef6,010  .t2,714 

July  1  to  June  30 10,545  1.007  .rdef4,004  a:20,977 

Montreal  Street   Rv Julv  67.733  55.802  96,076  83,922 

Oct    1   to  July   31 457,347  374.810  615,752  591,505 

Nassau  Elect  RR  Co — 

Apr    1  to  June  30 256.861  287,188          al6,988  :r87.806 

Jan     1  to  June  30 474,194  503,237   .Tdefl7.076  .Tl85,735 

July  1  to  June  30 969,354  1,008,332       3-218,310  484.049 

United  Rys  of  St  Louis-July       232,511  231,850  135,431  104.126 

Jan   1   to  July  31 1,618,820  1.622,614  510,698  542.214 

United  Traction  Co,  Albany — 

■       Apr    1  to  June  30 87,481  86,881  2:166,538  2115,347 

Jan    1  to  June  30 174,962  173,462  .t280,721  .rl»3,8a0 

July  1  to  June  30 349.925  346,624  2:510,762  2-322,005 

West  Chester  (Pa)  St  Ry  July  2.750  2,681  5,227  2,332 

Jan  1   to  July  31 18,765  18,152  19,619  3,394 

X  After  allo-vv-ing  for  other  income  received. 

BROOKLYN  RAPID  TRANSIT  CO.— Owing  to  the  re- 
classification of  the  lines  of  the  Brooklyn  Rapid  Transit 
systein  and  the  cancellation  of  the  lease  of  the  Brooklyn 
Elevated  RR.  to  the  Brooklyn  Heights  RR.,  and  also  the 
leases  of  some  of  the  other  roads,  the  results  for  the  elevated 
road  are  no-w"  reported  separately  and  likewise  those  of  the 
South  Brooklyn  Ry.  and  the  Sea  Beach  Ry.  This  obviously 
makes  the  comparison  with  last  year  for  the  Brooklyn 
Heights  RR.  defective.  The  new  arrangement  has  been  in 
eflfect  since  Feb.  28  1907.  The  returns  of  the  different 
roads  for  the  June  quarter  have  been  furnished  this  week. 
In  the  following  w^e  show  the  figures  of  the  Brooklyn  Elevated, 
of  the  South  Brooklyn  Ry.,  of  the  Sea  Beach  Ry.  and  of  the 
Brooldj-n  Heights  RR.  separately  and  the  total  of  the  four 
combined.  In  this  last  case  it  is  possible  to  compare  with 
corresponding  figures  for  1906.  We  also  add  the  compara- 
tive totals  for  the  twelve  months  ending  June  30. 


Gross 

Expenses.. 

Net 

Other  inc. 
Gross  inc. 
Charges  . . 
Surplu-s 


Quarter  ending  June  30. 


I 


tSTook-  I  Bklyn. 

lyn     j   Union 
Heights  \    Elcv. 

190 

$ 

1853, 

1190,; 

662, 

23 

685, 

569 

116. 


South 

Bkli/n. 

Ry- 


Sea 

Beach 

Ry. 


Total 

ol 
All. 


Total  0/ 
all  lines 
last  year 


1907. 

S 

302  1798,253: 

895    910,481i 

'  887,772, 

45.687 

9.33,459 

425,440 

508,019 


407 
438 
845 
4.53 
392 


1907. 

S 

109.251 

96,047 

13.204 

5,701 

18.905 

28,064 

*9.159 


Total  ol  all  litus. 
12  7nos.  to  June  30. 


1907. 


1906. 

14112.879il3193.296 

8. 104.959i  7.294,745 


1907.  i    1907.    1    1906. 

s  S      '      s 

68,545;3829,35li.3566,176 
69,966  2267,389  1938,686 

*1,421  1561. 962)1627.490  6.007.920i  5,898.551 

280      75.106      35.081!     202,228      136.565 

*1.141  1637.068il662.571|  6,210,148;  6.035.116 

9.321  1032.278  1242.898'  4.793.75ll  4.701.573 

*10.402    604.790    419.673  1,416,397]  1,:?33,543 


•Deficit. 

The  figures  for  the  Nassau  Electric,  the  Brooklyn  Queens 
Countj'  &  Suburban  and  the  Coney  Island  &  Gravesend  will 
be  found  further  above. 


ANNUAL  REPORTS. 


Boston  &  Maine  Railroad. 
(Statement  for  the   Year  ending  June  30  1907.) 
The  results  for  the  last  four  years  compare  as  follows: 
Earnings,  Expenses,  &c. 
1906-07.        1905-06.  1904-05.  1903-04. 

Grosseamings -_S41 .125.256    $39,214,203    $36,213,245    $34,894,608 

Operating  expenses 30,968.397      29,353.369      26.619.740      25.271,907 

Net  earnings $10,156,859      59.860,834      $9,593,505    '$9,622  701 

Other  income 704,359  622.085  587,589  576,884 

Total  net... $10,861,218  $10,482,919  $10,181,094   $10,199,585 

Fixed  charges 58,233.237      $8,294,715      $8,161,237      $8,198,844 

Sinlting  fund 28,785  136,285  136,285  151,285 

Balance $2,599,162      $2,051,919      $1,883,572      $1,849,456 

Dividends^ $1,973,332      $1,834,646     $1,806,646      $1,778,999 

Additions  «:  betterm'ts.         493,249  

Surplus 5132,615  $217,273  $76,926  $70,457 

a  Includes  6  %  on  preferred  and  7  %  on  common  in  all  the  years. 
— V.  85.  p.   39. 


Southern  Railway  Company. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
In  advance  of  the  pamphlet  report,  tha  figures  for  1906-07 
have  been  gi-zen  out  by  the  company  as  belo-w ; 

INCOME  ACCOUNT. 

1906-07.  1905-06.  1904-05. 

Miles  of  road  operated,  average 7.547  7.374  7.199 

Gross  earnings  from  operatioiis $56,657,994  $53,641,439  $48,145,108 

Operating  expenses  and  taxes 44,699,282  39,773,139  35,082,514 

Net  earnings  from  operation $11,958,712     $13,868,300     $13,062,594 

Income  from  other   sources 1,829,282  1,589,000  1,612,840 

Total  income $13,787,994      $15,457,300      $14,675,434 

Interest  and  rentals $11,265,616        $9,853,358        $9,290,433 

Other  deductions  from  income 232,057  374,876  233,368 

Total  deductions $11,497,673      $10,228,234        $9,523,801 

Balance  over  fi.xed  charges ._..    82,290,321        $5,229,066        $5,151,632 

Dividends  on  preferred  stocli;_a.(2>ii)l,500,000    (5)3,000,000    (5)3.000.000 

Surplus  over  preferred  dividends       $790,321        $2,229,066        $2,151,632 
Special  appropriations  lor  improve- 
niants,  betterments  and  charges 
against  income 536,334  999,827  1,056,549 

Balance  to  credit  profit  and  loss.       $253,987       $1,229,239       $1,095,083 

a  A  dividend  of  \H%  has  been  declared  payable  Oct.  1,  calling  for 
5900,000,  out  of  accumulated  surplus,  making  4%  lor  the  year — see  item 
on  a  following  page. 

Special  appropriations  for  Improvements,  betterments  and 
charges  against  income  are  for  new  stations  and  other 
buildings,  new  bridges,  additional  equipment  and  miscel- 
laneous improvements. 

Increased  expenses  include:  Increase  in  maintenance  of 
way,  $537,812  91,  or  7.55%;  increase  in  maintenance  of 
equipment, '$987,590  24,  or  li.50%;  increa,se  in  conducting 
transportation,  .$3,130,659  78,  or  15.04%;  and  increase  in 
taxes,  $131,697  84,  or  8.79%;.  The  increase  in  conducting 
transportation  is  due  chiefly  to  increased  pay-rolls  of  train- 
men, yard  and  station  labor  and  to  the  congestion  of  traffic. 
— V.  85,  p.  406. 

Louisville  &  Nashville  Railroad. 

{For  the  Year  ending  June  30  1907.) 
The  results  for  1906-07,  as  compared  with  previous  3'ears, 
were  as  follows: 

Earnings  and  Expenses. 
1906-07.  1905-06.  1904-05.  1903-04. 

$  5  $  $ 

Gross  earnings 48.263,945     43,008,996     38,517,071      36,943,793 

Oper.exp.,exciud.  taxes. 35,781.302      30.933.464     26,490,021      25,141,548 

Net  earnings 12,482,643      12,075,532     12,027,050     11,802,245 

Percent  of  exp  to  earns.         (74.14)  (71.92)  (68.77)  (68.05) 

Inc.frominvest.rents&c.     1,561,755        1,586,777        1,627,491        1,635,154 

Totalincome 14,044,398  13,642,309  13,654,541  13,437,399 

Disbursements — 

Taxes    1.208,611  1,141,515  985,365  921.700 

Interest 5,934,598  5,601,934  5,358,042  5,347,297 

Rents    156,643  168,240  118,061  265,931 

Siniiing    fund     (net) 173,200  213,350  166.750  146,600 

ToS.  &N.A 52.940  104.424  130.452  67.700 

Mis  :eilaneous 67,884  64,471  68,831             

Dividends (6)3,600,000  (6)3,600,000(6)3,600.000  (5)3.000,000 

TotaldisbursementS-__11.193,876      10.893,934      10,427.501        9.749,228 

Balance,  surplus 2,850,522        2,748,376        3,227,040        8,688,171 

— V.   8o,  p.  405,   346. 

Louisiana  &  Arkansas  Railway. 
{Statement  for  the  Year  ending  June  30  1907.) 
The  results  for  the  fiscal  year  were  as  follows: 

1906-07.  1905-06.  1904-05. 

Average  miles  operated 225.84  18T  167 

Gross  eaniings 1,216,837  $1,057,526  $844,536 

Operating  expenses  and  taxes 848,759  686.182  516.418 

Per  cent  of  expenses  and  taxes  to  earns        (69.75)  (64.89>  (61.14) 

Net  earnings $368,078         $371,344         $328,118 

Other    income 32.365  20,981  20,050 

Total  net  income $400,443         $392,325        $348,168 

Fixed  charges  and  other  deductions.-       $174,959         $153,666         $141,352 
Dividend (3)112,500    (1H)56,250  

Balance,  surplus $112,984         $185,409         $206,816 

— V.  84,  p.  570. 

Easton  (Pa.)  Consolidated  Electric  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31   1906.) 

In  the  report  issued  some  time  ago  President  Joseph  S. 
Levering  said: 

Since  your  property  -was  surrendered  by  the  receivers  of  the  Lehlgli 
Valley  Traction  Co.  in  May  1904.  the  worlc  of  reconstruction,  additions 
and  betterments  thereto  has  steadily  advanced.  In  order  to  take  care  of 
tiie  increased  travel  in  Easton.  we  deemed  it  advisable  to  Introduce  a  10- 
minute  schedule  in  place  of  the  15-minute  service  which  had  prevailed  since 
1892.  F'or  this  purpose  two  new  switches  were  constnicted  on  the  College 
Hill  Division  and  the  loop  in  Centre  Square  was  completed.  The  10-minute 
service  on  this  division  was  introduced  June  2  1906. 

On  the  Easton  &  South  ?;aston  Division  a  new  double-track  line  was 
built  on  Northampton  St.  from  6th  to  15th  streets,  new  single  track  on  17th 
St.  from  Washington  to  Butler  streets,  new  single  track  on  Butler  and 
Walnut  streets  from  Washington  to  17th  streets,  and  new  single  track  on 
.St.  John  St.  from  Madison  to  Nesquehoning  St.  With  the  constnjction  of 
this  additional  trackage  and  the  elimination  of  the  "Y"  on  the  south  side. 
the  rimning  time  per  round  trip  was  reduced  from  60  to  40  minutes,  thereby 
enabling  the  company  to  give  a  10-mlnute  service  with  the  same  number  of 
cars  that  were  heretofore  required  for  a  15  minute  service.  Tlie  new  ser- 
vice was  introduced  on  this  division  Sept.  6  1906. 

The  South  Main  St.  line  was  extended  from  PhilUpsburg  to  Alpha .  N.  J. . 
and  was  opened  for  travel  Oct.  31  1906  .Alpha,  N.  J.,  is  situated  near 
the  Alpha  and  Vulcanite  Portland  Cement  Works  and  has  a  population  of 
about  3.500.  The  opening  of  this  extension  has  materially  increased  the 
receipts  of  the  South  Main  St.  Division. 

Extensive  additions  and  improvements  were  made  during  the  year  at 
Island  Park.  The  park  was  open  from  May  12  to  Sept.  30;  attendance 
366,600,  being  an  average  daiy  attendance  of  2,582.  To  take  care  of  this 
travel.  24  cars  were  in  operation. 

On  the  Easton  Palmer  &  Bethleliem  Division  a  large  number  of  ties 
were  renewed,  a  portion  of  the  tracli  was  reballasted  and  the  re- bonding  was 
completed.  The  plate  girder  bridge  over  the  Easton  &  Northern  RR.  track 
was  reinforced. 

The  Easton  &  South  Bethlehem  Transit  Company's  line  (V.  84.  p.  130<)  , 
w  lich  Is  now  in  course  of  contruction.  will,  when  completed  and  in  opera- 
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tlon.  Blve  direct  service  between  Easton,  Freemansburg,  ShimersvUle, 
Nortlian>i)ton  Hcltrhts.  Relhlehem  Steel  Works  and  South  Bethlehem. 
The  line  will  be  ii  little  more  than  12  miles  In  length,  and  has  been  under 
way  since  May  litOO.  The  line  between  Easton  and  Freemansburg,  at 
whieh  point  It  conneets  with  our  present  track,  will  be  ready  for  operation 
about   May   1. 

The  claims  of  your  company  against  the  receivers  of  the  Lehlg-h  Valley 
Traction  Co.  were,  after  careful  consideration,  settled  by  a  compromise, 
your  company  receiving  $;(7,r)0(>  In  cash  and  478  shares  of  stock  In  the  Penn- 
sylvania Motor  Co.  (one  of  your  constituent  lines).  This  stock,  together 
with  20  shares  purchased  In  the  market,  gives  your  company  complete 
ownership  of  the  Pennsylvania  Motor  Co. 

NotwlthstJindlng  the  increased  pay  granted  to  your  employees,  your 
constituent  companies  have  shown  a  steady  Increase  In  earning  capacity 
during  the  past  llscal  year,  which  has  fully  Justified  the  large  expenditure's 
for  the  reconstru(!tion  of.  and  additions  and  betterments  to,  your  property, 
and  the  outlook  for  tlie  coming  year  is  very  favorable. 

The  reconstruction  work  begun  In  190  t  was  continued  In  1906,  and  the 
amount  expended  therefor  was  $4,887,  of  which  $4,887  for  track  and  $1,084 
for  re-cquipping  cars. 

The  amo\int  expended  for  additions  and  betterments  was  $102  737  the 
chief  Hems  being: 

Hulldings,  paths  and  lighting  system,  Island  Park ! $15,876 

Seven  new  20-ft.  solid  vestibule  closed  car  bodies:  !ive  second-hand 

8-bench  open  car  bodies:  seven  second-hand  8-bench  trail  cars        21  966 

Xew  double  track.  Northampton  St.  from  6th  to  15th  Sts ^'   24il.'i7 

Rrlck  paving,  St.  John  St ""21   ll'.'jl,3 

South  Alain  St.  extension  to  Alpha,  N.  J "      18^707 

Total  reconstruction,  additions  and  betterments  for  1906,  S107,625: 
total  cost  of  reconstruction  from  May  2  1904  to  Dec.  31  1906,  .$202,954; 
total  cost  of  additions  and  betterments  from  May  2  1904  to  Dec.  31  1906, 
5137,184:  total  reconstnictlon,  additions  and  betterments  May  2  1904  to 
Dec.  31    1906.  $340,138. 

BARXTJVGS  OF  PROPERTIES  CONTROLLED  FOR  CAL.    YEAR  1906. 

Cross  earnings,  Easton  Transit  Co $326,693 

Operating  expenses,  Easton  Transit  Co 204^025 


Xet  earnings . $122,668 

Taxes  and  fixed  charges,  Easton  Transit  Co 40^325 

Xet  Income $82, 343 

JRental,  Edison  Illuminating  Co $30,000 

Taxes,  interest  on  mortgage  and  Insurance,  Edison  Illumi- 
nating   Co. 2,583 

Xet  Income,  Edison  Illuminating  Co 27,417 


Gross  earnings,   Easton  Consolidated  Electric  Co 

Dperating  expenses,  Easton  Consolidated  Electric  Co. 


.$109,760 
3,299 


Xet  earnings 

Interest  on  $940,000  collateral  trust  5%  bonds $47,000 

New  .lersey  corporation  tax 1 ,500 


Dividend  paid  Oct.  1  1906. 


$106,461 


48,500 

$57,961 
18,750 

S39.211 


Surplus  from  operation  .Jan.  1   to  Dec.  31    190R 

-V.  85,   p.   283. 

Detroit  Mackinac  &  Marquette  RR.  Land  Grant  Bonds. 
{Statement  of  Trustees  Jan.  1  19U6  to  Jan.  1  1907.) 


RECEIPTS 
Receipts —  1906. 

Credit  .Tan.  1 $34,299 

Oncontractsifedeeds  14,346 

On  timber  .sales 18.675 

Int.  on  contracts..     2.822 

Other  interest      

Dlscotmt  on  $223,- 
000  bonds  purch. 
Canceled  applicat'ns 

Mining  leases 

Bills      receivable — 

certificates  paid.   21,181 


4,905 


261 
3,000 


.AND  DISBURSEMENTS. 

1905. 

$42,020 

321,016 

59.715 

11,495 

2,400 

48,476 

46 

3,000 


Offsets— 

1906. 

1905. 

"-\pplicatlons  pend- 

ing adjustment"  _ 

*$378 

Paid — Land  dep't. 

20,760 

$19,200 

I  nt  erest  on  bonds . . 

64,440 

108,045 

Tax  account . 

12,384 

14,561 

Canceled  bonds 

223.000 

Rills  receivable 

88,343 

Miscellaneous      

D.) 

721 

Cash  in  bank  .Jan.  1 

1,472 

34,299 

Total 

599,489 

$488,168 

♦.Applications  pending  adjustment  were  as  follows:     Transferred  to  con- 
tracts, $4,844;  to  receipts,  $4,466;  balance  as  above,'  $378. 

ACREAGE  SOLD  AND   UNSOLD  FEB.  1879  TO  JAN.  1    1907. 

Number  of  acres  in  original  grant,  after  deducting  20,017  acres  to 

construction  compa ny 1,307,129 

Deduct — 

Number  of  acres  deeded  (consideration  $1 ,874 ,053) *1 ,1 16,392 

Aumber  of  acres  under  contract  (consideration,  $44.355) 8,070 


_  Total  deductions 1 ,124,462 

Number  of  acres  on  hand 182,667 

♦Mineral  rights  are  reserved  on  94,694  acres  sold  in  Marquette  County. 
-V.  83,  p.  731. 

American  District  Telegraph  Company  (of  New  Jersey). 

{Report  for  Fiscal   Year  ending  Dec.  31   1906.) 

Presifknit  Robert  C.  Clowry  in  the  report  issued  last  March 
says: 

The  surplus  Dec.  31  1905  was  $721,942;  there  was  carried  to  surplus  in 
1906  $322,874;  total,  $1,044,817;  less  extraordinary  charges  account  San 
Francisco  disaster,  &c..  $114,307;  balance  Dec.  31  1906,  $9,30,509. 
.n!5,"'i'"^  \^'^  y*^*""  ^^^  eompany  expended:  In  overhauling  Its  present  lines. 
$210. 4o4:  In  new  construction,  $298,033;  in  the  purchase  of  the  stocks  and 
business  of  other  companies,  $384,655. 

INCOME  ACCOUNT  FOR  CALENDAR  YEARS. 

1906.  1905. 

Gross $2,799,624        $2,534,698 

Expenses 2,083,798  1,842,879 

T^.^.*i-V $715,826  $691,819  $698,795 

Dividends (4  %) 392, 951(4  %) 390, 049(4  %) 389, 959 


1904. 
$2,389,971 
1,691,176 


Surplu.s $322,875 

BALANCE  SHEET  DEC.  31. 


$301,770  $308,836 


1907. 

.Assfti —  $ 

Plants,  franchlsep. 

stks. .  pal  ts. ,  ,^c.  9 ,653 ,934 
New  eonstrucUon  ^ 

property  puroh.i?  1,346, 696 
Cash 13,^.909 


Due  from  offices  . 
Accounts  recplv'l)lc 
Mfg.  aci'l.  invent' y 
Bond  discount  aeet . 
Supplies   in   stock 

Inventory 

Burglar  3  larni  e(jp. 

factory 

Total 


80.6461 
19,428  ^ 
14,7.'i3l 
16,074J 

69,9S8 


1906. 


9,7.54,785 

675,135 
112,006 

72,981 


57,665 

7.847 


I.iahilUies — ■ 
Capital  stock  ..... 

Bonds   payable 

Accounts  payable. 

Bills  payable 

Due  offieers&supts 
Int.  aecrd.  on  coll. 

trust  bonds 

Suspense  aceount. 
Res.  tor  ret.  bonds 
Dividends  payable 
Surplus 


1907. 
S 
9,909.f<51 
272,000 
22,.56.S1 
,50,000  1 
39,1551 
I 
3,400  i 
3.3811 
7.500) 
99,064 
930,. 50  9 


1906. 

S 

9,754,785 


106,176 


15 

97,542 

721,942 


11.337,428  10,680,418J      Total 11,337,428  10,680,418 

'41  ^    *  "^ittl  "Vi 

a  .-New  ooastniction.  property  purchases,  since  oriyinal  capital  stock  i.ssue,  mostly 
o>ilof  reveniM!  and  bond  issue  "—V  84   p   57>' 


American  District  Telegraph  Co.  of  New  York. 

{Report  for  Fiscal   Yea'-  ending  Dec.  31   1906.) 
In  the  report,  issued  early  in  the  year,  President  Robert  C. 
Clowry  says: 

While  dull  periods  In  Wall  Street  were  rellectcd  in  the  earnings,  the  busi- 
ness of  the  company  averaged  well  for  the  year,  as  is  shown  by  the  advance 
of  $9,949  over  the  Increase  of  $32,633  of  the  previous  year.  I  regret  to  say, 
however,  that  an  Increase  in  the  compensation  of  messengers,  necessitated 
by  prevailing  local  labor  conditions,  caused  an  increase  of  over  $25,000  in 
the  messenger  expense.  This  Increase  Is  In  part  reflected  in  the  Increase  of 
$19,403  In  the  total  expense.  The  cost  of  wiring  new  buildings,  installing 
additional  call-boxes.  &c.,  was  $12,793,  and  as  usual  was  paid  out  of  earn- 
ings, and  the  amount  is  included  in  the  expenses  for  the  year. 

EARNINGS.  EXPENSES  AND  CH.ARGES. 

1906.  1905.  1904.  1903. 

Subscribers  Dec.  31.  No.   Not  stated  32,234  30,881  29,14-3 

Revenues,  all  sources. --        $603,643         $593,695         $561,062         $577,677 
Oper.exp.,  constr'n,  &c.         517,723  498,321  483,699  511,807 

Net  earnings $85,920  $95,374  $77,363  $65,870 

Dividends   (2%) 76,888  76,888  76,888  76,888 

Balance,  .surplus $9,032  $18,486  $475      df.Sll,018 

Previous  surplus 106,651  88,165  87,690  98,709 

Total  surplus  Dec.  31-        $115,683  $106,651  $88,165  $87,691 

Miles  wire 1,587  1,587  1,584  1,552 

Offices 86  87  87  85 

Instruments 33,131  32,234  30,881  29,143 

Messages  delivered 5,461,944        5,295,200        5,108,114        5,178,852 

Messages  collected 2,789,105        2,583,185        2,413,314        2,317,989 

B.AL.X.XCE  SHEET  DEC.  31 . 
1906.  1905.       I  1906.  1905. 

Assets —  $  $         I     LiabUities — ■  $  $ 

Plant,  fran. ,  &c_4.059, 089  4,045,296  |  Capital  stock.. .3,844, 700   3,844,700 
Stocks  &  bonds  of  i  Sundry  accounts 

cos.  not  merg'da207,500       207,500|      payable 8,883         22,319 

Supplies 38,614         36,927  |  Contingent  liabii- 

Sund.  accts.rec.       68,658         71,360|      Itics 5,572  6,580 

Advances 3,025  4,424  i  Profit  &  less 536.573       514,747 

Due  from  mans.      1,733  1 

Due  from  agents         4,363  2,984 1 

Cash  In  treasury       15,480         18,1231 

Total  assetS-_4,395,728  4,388,347  |      Tot.  liabilities  4,395,728  4,388,346 

a  Includes  1,750  shares  stock  Holmes  Electric  Protective  Co..  $175,000: 
55  shares  stock  American  District  Telegraph  Co..  $5,500;  170  shares  stock 
American  District  Telegraph  Co.  of  New  .Jersey.  $17,000;  10  collateral  trust 
bonds  Western  Union  Telegraph  Co.,  $10.000. — V.  84,  p.  222. 

Consolidated  Cotton  Duck  Co. 

{Report  for  Half -Year  ending  June  30  1907.) 
The  following  is  an  official  statement: 

A  meeting  of  the  directors  of  the  Consolidated  Cotton  Duck  Co.  and  of  the 
Mt.  Vernon  Cotton  Duck  Co.  was  held  in  New  York  on  Aug.  16  at  the  office 
of  the  J.  Spencer  Turner  Co. 

The  semi-annual  statement  of  the  Consolidated  Cotton  Duck  Co.  for  the 
six  months  ending  June  30  1907  was  submitted,  showing  net  earnings  from 
operations  for  the  six  months  of  $632,383,  an  Increase  of  $1,583  over  the 
same  period  of  last  year,  this  being  the  largest  six  months'  period  of  the 
company  In  Its  history.  President  Oliver  submitted  his  report  for  the  past 
sl.x  months  and  pointed  out  the  prosperous  condition  of  the  company  In 
its  various  departments.  The  directors  declared  the  usual  semi-annual 
dividend  of  3  "o  on  the  preferred  stock,  payable  on  Oct.   1. 

The  directors  of  the  .Mt.  Vernon- Woodberry  Cotton  Duck  Co.  alFO 
authorized  the  payment  of  1  ^  %  semi-annual  Interest  on  the  income  bonds 
of  that  company. 

The  directors  of  the  J.  Spencer  Turner  Co.  also  held  a  meeting,  at  which 
President  T.  M.  Turner  submitted  the  statement  for  the  six  months  ending 
.June  30  1907.  The  statement  of  the  company  showed  earnings  for  the  .six 
months  of  $125,640.  which,  having  deducted  aU  fixed  charges,  leaves  a 
surplus  for  the  six  months  of  $77,640,  an  Increase  over  the  same  period  of 
last  year  of  $10,000. 

RESULTS  FOR  H.ALF-YEAR. 

1907.       190G.       1905. 

Income  from  sales $5,392,372      $5,110,296      §4,625,241 

Income  from  other  sources 27,968  40,287  35,595 

$5,420,340  $5,150,583  54,660,836 
Cost  of  materials,  labor,  supplies,  &c_  ..$4,658,486  $4,368,290  $4,093,093 
Current  Interest  and  general  expense..        129,470  151,493  153,872 

Net   earnings $632,384         $630,800         5413,871 

Deduct  Int .  on  bonds  of  constituent  cos . , 
Incl.  1st  mort.  bonds  of  Mt.  Vernon- 
Woodbeny  Cotton  Duck  Co 213,075  188.225  188,375 

Balance,  surplus a$419,309         $442,575         5225,49.6 

a  Of  this  amount  $96,922  has  been  credited  to  depreciation  account  and 
$125,000  to  merchandise  and  material  account. 

Note. — Of  the  $419,309,  $142,387  Is  derived  from  the  operations  of  the 
Consolidated  Cotton  Duck  Corporation  and  $276,922  from  the  operations 
of  the  Mount  Vernon-Woodberry  Cotton   Duck  Co. — V.  84.  p.  sol. 

Ingersoll-Rand  Company. 

{Official  Statement  of  April  16  1907.) 

The  company  in  April  last,  in  connection  with  the  listing 
of  $300,000  additional  preferred  stock,  making  the  total 
preferred  listed  .'$4,800,000,  gave  the  following: 

980  shares  of  the  additional  preferred  stock  will  be  Immediately  delivered 
to  the  vendors  of  980  shares  of  the  capital  stock  of  Imperial  Pneumatic 
Tool  Co.  (of  New  York)  and  1,270  shares  will  be  Immediately  delivered  to 
the  vendor  of  1.074  shares  of  the  capital  stock  of  Canadian  Rand  Co.,  Lim- 
ited. The  remaining  750  shares  of  additional  preferred  stock  will  be  taken 
at  par  for  cash,  it  having  been  offered  to  shareholders  of  record  April  4. 

Imperial  Pneumatic  Tool  Co.  is  a  New  York  corporation  having  an 
authorized  capital  stock  of  $100,000,  divided  into  1,000  shares  of  the  par 
value  of  $100  each,  of  which  980  shares  are  issued  and  outstanding.  Its 
plant  Is  situated  at  Athens,  Pa.,  upon  the  Lehigh  Valley  RR.,  and  com- 
prises 2  1-2  acres  of  land,  upon  which  are  erected  the  main  factory  with  other 
buildings  having  a  floor  space  of  9,616  square  feet.  The  plant  Is  equipped 
with  modein  tools  and  machinery  for  the  manufacture  of  pneumatic  tools. 
Employs  about  100  men. 

Canadian  Rand  Co..  Limited,  was  incorporated  .Ian.  30  1907  under  tic 
laws  of  the  Dominion  of  Canada,  with  an  authorized  capital  stock  of  $500, 
000  in  shares  of  $100,  and  took  over  as  a  going  concern  the  shares,  property, 
business,  assets  and  liabiUties  of  the  Canadian  Rand  Drill  Co..  paying  for 
the  same  with  1,250  shares  of  stock,  which  were  exchanged  for  1,250  shares 
of  $100  each,  being  all  the  outstanding  stock  of  Canadian  Rand  Drill  Co. 
After  acquiring  said  property  Canadian  Rand  Co.,  Ltd.,  made  a  further 
Issue  of  1,250  additional  shares  of  capital  stock.  With  the  purchase  of 
the  1,074  shares  pursuant  to  the  hereinbefore  recited  resolution,  Ingersoll- 
Rand  Co.  holds  to-day  1.879  of  the  2,500  shares  now  Issued  and  outstand- 
ing of  Canadian  Rand  Co..  Ltd. 

The  plant  of  Canadian  Rand  Co.,  Ltd.,  is  situated  at  Sherbrookc.  Quebec. 
It  comprises  20.47  acres  of  land  upon  which  are  erected  17  buildings, 
among  which  are  machine  shop,  warehouse,  office  buildings,  power  build- 
ing, pneumatic  building,  &c.,  comprising  a  total  floor  area  of  approxi- 
mately 80,000  square  feet,  all  cqviippcd  with  modern  tools  and  machinery 
for  the  manufacture  of  rock  drills,  coal  cutters,  air  compressors,  pneu- 
matic tools,  &c. ,  the  principal  buildings  being  equipped  with  traveling' 
cranes  and  pneumatic  hoists.  Employs  at  present  about  325  men.  The 
property  Is  free  and  clear  of  all  liens  and  Incumbrances. 
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IMPERIAL  PNEUMATIC  TOOL  CO.— BALANCE  SHEET  DEC.  31  1906. 

Assets  (Sl.i:5.275)—  |      LiabUlHes  (Sl.">3,275)— 

Plant  auil  onuii)mont S62. 143 1  Capital  stock S9S.000 

Patents,  patterns,  drawings 9,355 1  Accounts  payable 30,202 

Inve.st.lnCanadianeo.(75shares)     5.6251BIUS  payable «i,,^00 

Materials  and  supplies 74,6001  Surplus 16,572 

Accounts  receivable 1,160| 

Casb  at  bank...... 331 1 

CANADIAN  RAND  DRILL  COMPANY— APPROXIMATE  EARNINGS  FROM 
JUNE  30   1906  TO  JAiY.  31   1907. 

Income  (net  sales  of  merchandise,  S254,377;  miscellaneous.  S700) S255.077 

Operating  expenses  (including  Interest  and  discounts,  S23.5) ..-  219,7  55 

835,322 
Add:  Estim.-ited  increase  In  value  of  Inventory  of  indse.  on  ham!  at  co-^^t-.       33,000 


S68.322 
4.300 


Deduct:   Depreciation  for  seven  months  on  plant. 

Estimated  addition  to  surplas .SGt.022 

CANADIAN  RA.VD  CO.,  LIMITED— BALANCE  SHEET  MARCH  30  1907. 

Assets  (5674.159)—                                     i      UaMllHes  (8674,159)— 
Plant  and  equipment ..$215,370  |  Bills  payable ?61,125 


Investment   in   Imperial    Pneu- 
matic Tool  Co.  of  Can.ada 

Merchandise  (approximate) 

Accounts  and  bills  receivable 

Casli  in  hand   ._ __   . 

—V.  S4,  p.  999. 


|. Accounts  payable. _ 11,920 

13,875 1  (Capital  stock 250 ,000 

210.447 1  Surplus 351,108 

114.(iS,S! 
119,78,"?  I 


Pagfe  Woven  Wire  Fence  Company, 

{Bolancc  Sheet  oj  July  1  1907.) 

The  shareholders  on  July  24  voted  to  decrease  the  common 
stock  from  S5,000,()0()  to  .$1,000,000  by  changing  the  par 
value  of  shares  from  SlOO  to  $20;  the  preferred  stock  remains 
$1,000,000.     Chicago  papers  say: 

Dividends  have  not  been  paid  on  either  stock  for  much  more  than  a  year, 
althouKh  the  preferred  has  paid  7  %  and  5  %  in  the  past.  The  manag-ement, 
with  the  approval  of  the  stockholders,  decided  to  acumulate  a  surplus,  to 
the  end  that  the  practice  of  borrowing-  money  mig-ht  cease.  The  surplus 
I10V7  amounts  to  51,088,468,  and  until  it  is  deemed  sufficient  for  the  pur- 
I)oses  of  the  corporation  uo  dividends  will  be  paid.  That  may  be  a  matter 
of  a  year  or  two  years. 

The  present  capacity  of  the  company's  Moiiessen  mills,  near  Pittsburgh, 
is  300  tons  per  day,  while  the  company  reciuires  for  its  wire  tracle  only  about 
100  tons  per  day.  A  five-year  contract  has  been  made  by  which  surplus 
steel  is  sold  to  another  manufacturing-  concern.  This  makes  it  possible  for 
the  mills  to  be  constantly  run  at  full  time.  The  officers  state  that  the  year 
ha.s  been  a  successful  one  and  that  the  outlook  is  favorable.  The  capital 
stock  is  closely  held  by  the  company's  management,  who  are  confident  that 
the  value  of  their  holdings  will  be  materially  g-reater  in  the  near  future. 


BALANCE  SHEET. 


1907. 
Assets —  $ 

Cash 154,120 

Accts.  receiv'ble    422,104 
Bills  receivable-       46.577 

Merchandise 503,112 

Plants 2,753,522 

Bonds    

Franchise    1,000,000 

Cap.  stock,  pref*     200,000 


1907. 


1900. 

S 

1,000,000 

5,000,000 

1,800,000 

591 ,875 

123,623 

6,324 
509,702 

Total 5,079,435   9,031,524]       Total L. .5,079,435   9,031,524 


1906.       I 

$  I      Liabilities —  S 

181, 922  I  Preferred  stock.  1 ,000,000 
348,017  I  Common  stock. ol  ,000,000 

74,974  I  Bonds    1,400,000 

593,510   Bills  payable...     445,500 
2,718.101    Accts. payable..     141.041 
115,000  Customers'      ad- 

5,000,0001      vances 4,425 

I  Surplus 1 ,088,469 


♦  Subscribed  but  not  delivered  to  treasurer  for  transfer  until  July  29  1907. 
a  Action  was  taken  by  stockholders  to  reduce  common  stock  July  24. — 
V.  83, p.  322. 

United  States  Envelope  Co. 

(Report  for  the   Year  ending  June  30  1907.) 
The  statements  for  the  fiscal  years  ended  June  30  show: 

1903-04. 


1906-07. 

Profit  12  months $721 .987 

Deduct  — 
Int.  on  first  mtge.  bonds      $120,000 
Int.  on  deb.  bonds,  &c.  12,340 

Div.  on  pref.  stock (6  %)225,000(5  : 

Depreciation    136,095 

Sinking  fund    75,000 

Sundry  adjustments 


1905-06. 

$662,827 

$120,000 

10,721 

•.<)206.250 

108,710 

75,000 


1904-05. 
$532,053 

$120,000 

11,149 

(5)187,500 

83,324 

75,000 


Total 

Carried  to  surplus. 


$568,435 
$153,552 


$520,681 
2;$142,146 


$476,973 
$55,080 


$.572,091 

$120,000 
10,729 
(5)187.500 
92,169 
75,000 
13.233 

$498,631 
$73,460 


X  The  company's  printed  statement  for  the  year  1905-06  gave  the  surplus 
as  $160,896,  after  deducting  $187,500  (5%)  for  dividends  paid  during  the 
year  on  the  picferrcd  slo(;k,  viz.,  2'4  %  on  Sept.  1  1905  (paid  out  of  the 
earnings  of  the  preceding  fiscal  year)  and  2  '4  %  on  March  1  1906.  In  the 
above  we  have  deducted  the  dividend  of  2  14  •»;,  paid  March  1  1906  and  3  % 
declared  payable  Sept.  1  1906,  making-  a  total  of  5I2  %  -paid  and  to  be 
paid  out  of  the  net  earnings  for  the  year  ending  June  30  1906,  as  stated  in 
the  official  report."      In  1906-07  two  dividcjids  of  3%  each  were  paid. 


1907. 

1906. 

Assets — 

$ 

$ 

Plant  investm't- 

0,674,956 

0.404,443 

Stock  on  hand- . 

899,313 

753,794 

Accts.  &  bills  tec. 

768,826 

733,708 

Cash . . . 

93,014 

99,436 

Cash  for  coupons 

60,330 

60,060 

Treasury    stock. 

common 

250,000 

250,000 

Treasury    stock 

preferred  

250,000 

250,000 

Sinking  fund 

779.908 

668,213 

Machinery  sold. 

100 

4,663 

Total 

9.776,447 

9,224,317 

BALANCE  SHEET  JUNE  30. 

I  1907. 

I      Liabilities —  $ 

I  Pref.  stock 4,000,000 

I  Com .  stock 1 ,000,000 

I  First  intge.  bds.2,000,000 
1  Oebenturc  bds..  166,000 
I  Waukegan  realty 

I      certificates 63,750 

I  Bond  coupons..  60,330 
I  Accts.&billspay.  382,529 
I  Rc-s've  for  depr'n  500,000 
(Profit  &  loss sur-  823,930 
(Sink,  fund  res've    779,908 


1906. 

$ 

4,000,000 

1,000,000 

2,000,000 

194,000 


60,060 
231,666 
400,000 
670,378 
668,213 


Total 9.776,447   9,224,317 

Colorado  Fuel  &  Iron  Co. 

(Report  /or  Fif>c(il   Year  ending  June  30  1907.) 

President  J.  F.  Welborn,  Dcmvcr,  Aug.  6  1907,  writes  in 
substance: 

General  Results. — The  shortage  of  labor  that  existed  la.st  year  has  con- 
tinued throughout  the  year  just  closed,  and  has  prevented  the  opeiation 
of  all  departments  to  their  full  capaeit.v 

The  gross  earnings  from  operations  for  the  year  wore  $23,792,299,  an 
increase  of  $1,472,253  over  the  preceding  year.  The  gross  earnings  of  the 
Iron  department  show  an  increase  of  $1,472,465  and  of  the  industrial 
(fuel)  department  a,  decrease  of  $212.  'I'hc  net  earnings  from  operations 
were  $2,596,044,  an  increase  of  $37,016.  The  total  net  earnings  from  all 
sources  amounted  to  $2,992,098,  a  decrease  of  $72,631.  After  providing  for 
all  fixed  charges,  interest,  taxes,  sinking  funds,  rentals,  &c.,  there  is  left  a 
surplus,  carried  to  the  credit  of  profit  and  loss,  of  $470,092,  a  decrea.se  of 
$20J  ,720,  compared  with  the  preceding  year. 

Profit  and  lo.ss  account  has  been  charged  with  $218,474  for  depreciation 
in  iron  department  CQUipment,  whicli  is  the  difference  between  the  actual 
depreciation  of  .S434.916  in  iron  depa;tment  equipnient  dismantled  ancl 
the  credit  of  $216,441  to  iron  department  equipaient  sinking  fund. 

Fuel  Department.  —One  additional  coal  mine  (Morley)  was  opened  earlv 
n  the  year  in  J-,as  Animas  County,  Col.,  and  is  operating  successfull>  with 


fair  prospects  of  soon  becoming  as  large  a  producer  as  any  coal  mine  In 
Colorado.  Another  mine  in  Las  Animas  County  and  one  in  Huerfano 
County  are  now  in  the  course  of  development,  and  the  opening  of  one  and 
possibly  two  more  mines  in  Las  Animas  County  in  the  near  future  is  con- 
templated, iaght  mechanical  coke  drawing  and  loading  machines  have 
l)ecn  purchased,  by  which  it  Is  expected  the  output  of  coke  will  be  greatly 
increased  at  reduced  cost. 

A  fire  which  broke  out  in  Engle,  one  of  the  largest  coal  mines  in  Las 
Animas  Country,  during  May  1906,  and  caused  suspension  of  operations  in 
halt  the  mine,  has  been  burning  continuously  ever  since,  but  is  now  believed 
to  be  under  control.  i';arly  in  January  1907  an  explosion  occurred  in  the 
Primero  mine  in  La';  .4nimas  County,  the  largest  coal  mine  operating  ir> 
Colorado,  resulting  in  the  death  of  several  men  and  serious  temporary 
damage  to  the  property.  These  two  occurrences  and  the  shortage  of  labor 
before  referred  to  are  responsible  for  failure  to  have  a  substantial  increase 
in  output  and  earnings  in  the  fuel  department  over  the  preceding  year. 

Ore. —  The  additional  iron  ore  blocked  out  during  the  past  year  at  the 
New  Mexico  and  Wyoming  properties  greatly  exceeds  the  consumption 
during  that  period  and  insures  a  larger  supply  than  has  heretofore  been 
known  to  exist,  thus  removing  all  cause  for  doubt  or  anxiety  about  the  ore 
reserves  of  the  company. 

Furnaces.  &c. — The  sixth  blast  furnace  (F)  was  completed  and  blo-wn  In 
Alay  4  1907,  taking  the  place  of  furnace  D.  The  work  of  re-lining  D  was 
completed,  and  the  furnace  blown  In  at  the  close  of  the  year;  but  the  inade- 
ciuate  supply  of  coke,  due  to  shortage  of  coke  oven  labor,  is  at  the  present 
time  preventing  the  continuous  operation  of  all  six  furnaces. 

One  of  the  additional  open-hearth  furnaces,  to  which  reference  was  made 
in  the  last  annual  report,  has  been  placed  in  operation,  increasing  the 
number  now  operating  to  seven,  and  it  is  expected  that  the  remaining  five 
will  be  completed  and  lighted  up  by  October  of  this  year.  The  new- 
calcining  plant,  the  hot  metal  storage  tank  in  the  open-hearth  department, 
and  the  additional  soaking  pits  at  the  rail  mill,  also  referred  to  in  the  last 
report,  were  Installed  during  tlie  year,  and  are  in  successful  operation. 

Finishing  Plants. — The  additions  to  the  bolt  and  spike  factories  have 
also  been  completed,  resulting  in  increased  earnings  that  fully  justify  the 
expenditures  for  these  additions. 

A  continuous  merchant  mill,  which  was  partially  constructed  several 
years  ago  and  work  stopped  thereon  after  the  expenditure  of  a  large  amount 
of  money,  is  now  nearing  completion,  and  should  almost  double  the  output 
of  merchant  mill  products. 

Water  Supply. — The  conduit  front  the  Arkansas  River  to  the  reservoirs 
near  Minnequa  was  finished  early  in  the  present  calendar  year,  furnishing 
an  ample  supply  of  water  for  the  Minnequa  plant. 

Financing. — In  the  last  annual  report  full  explanations  were  presented 
of  the  plan  adopted  for  providing  funds  for  additions  and  improvements. 
During  the  year  portions  of  tlie  funds  so  provided  were  used  for  various 
purposes,  and  in  November  the  board  authorized  a  further  increase  in  the 
capital  stock  so  that  there  would  be  complete  instead  of  partial  ownership 
of  the  Crystal  River  RR.,  which  serves  the  mines  and  coke  ovens  of  the 
company  in  tile  western  part  of  the  State,  not  reached  by  the  tracks  of  any 
other  railroad  company. 

Outlook. — Owingto  circumstances  beyond  our  control,  already  referred  to, 
improved  results  foreshadowed  in  the  last  annual  report  were  not  secured, 
and  although  the  gross  earnings  increased  nearly  $1,500,000,  the  increase 
was  practically  all  absorbed  by  the  higher  prices  of  labor  and  materials  and 
the  increased  cost  of  mining  operations,  due  to  the  unavoidable  casualties 
in  two  of  our  principal  mines.  In  addition  to  these,  the  transportation 
companies  found  it  necessary,  on  account  of  increased  cost  of  labor  and 
materials,  to  advance  their  freight  charges  during  the  last  half  of  the  fiscal 
year.  The  effect  of  these  unforeseen  conditions  was,  as  stated,  to  absorb 
practically  all  the  increase  in  gross  earnings.  But  as  the  result  of  recently 
Improved  operating  conditions  and  consequent  increased  output  at  the 
smaller  mills  in  the  Minnequa  plant,  the  resumption  of  practically  normal 
conditions  at  coal  mines  and  moderate  advances  made  in  the  selling  price 
of  products  during  the  last  few  months,  the  monthly  net  earnings  are  now 
showing  substantial  gains  over  corresponding  months  of  the  previous  year. 

The  increase  in  the  output  of  pig  iron  already  obtained  and  the  completion 
of  the  additiona  open-hearth  furnaces  early  in  the  second  quarter  of  the 
current  year  should  insure  a  full  supply  of  steel  for  the  various  finishing 
depaitments,  notwithstanding  the  additions  made  to  the  latter  during  the 
past  year. 

The  opening  up  of  additional  coal  mines  and  the  installation  now  in  pro- 
gress of  improved  equipment,  where  needed,  at  old  mines,  should  result  in  a 
substantial  increase  in  the  output  of  both  coal  and  coke. 

Sales  of  all  of  the  company's  products  continue  to  equal  the  output,  with 
no  signs  of  abatement,  and  the  orders  now  booked  will  absorb  the  capacity 
of  all  departments  for  many  months,  the  unfilled  rail  contracts  being 
sufficient  to  keep  the  rail  mill  working  continuously  through  the  current 
year  and  well  into  the  next. 

The  favorable  conditions  as  to  increased  output  and  the  demand  therefor 
seem  to  justify  the  hope  that  the  gross  and  net  earnings  of  the  current  year 
will  show  substantial  and  satisfactory  increase  over  the  past  year. 

Tonnage  Statement  for  Years  ending  June  30. 


Tons.  2,000  lbs.  1906-07. 

Coal 4 .844 ,46 1 

Coke 992,661 

Iron  ore 893.454 

Limestone 417,612 

Iron    and    steel 1,994,410 


1905-06. 
5,056,378 
1,095,133 

*803,384 

369,921 

1,900,168 


1904-05. 

4.504,753 
948,554 
483,571 
213,007 

1,444.177 


Totals - 9,142,598      9,224,984      7.594,062 

•Exclusive  of  72,992  gross  tons  of  iron  ore  purchased  from  Lake  Superior. 


Sales  year — 

Tons.2,000lbs.   1906-07.  Mines: 

Coal 2,272,120  163,088 

Coke 374,048  24 

Iron  ore 

Limestone  —      80 

Iron  and  steel.    418.646  1.882 


-Used    by  Company   Year  1906-07- 


Coke   ovens. 
1,846,206 


Plants  at  Min-  On  hand 


ncqua. 
567,110 
613,448 
893,375 
417,532 
1,611,501 


JuncSO'07 
3,360 
9,269 
78 


Statement  of  Earnings  and  Expenses. 


Gross  Earnings — 

Iron  department 

Industrial  department  (fuel) . 
Denver  retail  department. 
Miscellaneous 


1906-07. 
$ 
.13,927,108 
..    9,454,223 
410,967 


1905-06. 

$ 

12,454,643 

9,499,317 

366,085 


43,048 

1904-05. 

$ 

9.171,203 

9,073,656 

363,296 

6,862 


Total  gross  earnings '. 23,792,299 

Net  Earnings — 

Iron  department 1 ,747.071 

Industrial  department  (fuel) 1 ,083 ,595 

Denver  retail  department 27,762 

Miscellaneous 


22,320,046      18,615,017 


1,570,964 

1,235,044 

23,855 


Total  net 2,858,428 

Less  management 262,384 


2,829,863 
270,834 


Total  net  earnings 2,596,044        2,559,029 

Income  Account  for  Year  ending  June  30. 

1906-07.  190,5-06. 

$  $ 

Net  earnings  from  operation 2,596,044        2.559,029 

Add — income  from  securities 259,028  456,991 


Interest  and  exchange  . 


137,026 


48,709 


775,830 

929.651 

18,476 

6,862 


1.474,193 

1904-05 

S 
1,474.193 
417,527 
30,326 


Total  net  income 2,992,098        3,064.729        1,922.047 


Deduct- 

B ond  interest '1,056,214 

Taxes 160,691 

Sinkingfunds,  &c al20,976 


11,286 

bl49,537 

c24,264 

959,182 

39,855 


1,059,411 

157,025 

102.885 

11.344 

76,400 

26,016 

959,834 


1 


,062,095 
163.228 
108,653 
10,827 
133,234 
23,494 
739,860 
22,648 


"Sociological  department" 

Loss  on  Colorado  &  Wyoming  Ry 

Loss  on  Crystal  R.  RR 

Rentals  (Colorado  Industrial  Co.  prop.) 
Prospecting 

Total  deductions 2.522.006        2.392.917        2.264,039 

Balance  for  fiscal  year sur.  470,092    sur.671 ,812    def .341 ,992 

•Colorado  Fuel  Co.  general  mortgage  bonds  $30,800:  Colorado  Fuel  & 
Iron  Co.  general  mortgage  bonds,  $267,779;  Colorado  Fuel  &  Iron  Co.  con- 
vertible debentures,  $703,350;    interest  on  first  mortgage  bonds  of  Grand 
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River  Coal  &  CoUe  Co. .subject  to  which  this  company  holds  title,    §54,285. 

a  Includes  real  estate  $65,213,  personal  Injury  $31 .763,  and  luc  insuraaco, 
$24,000. 

l>  Includes  traffic  contract  guaranteed  at  $25,000  per  month  (S300,000) 
less  earned  from  traffic,  as  per  contract  for  year  U150,463  iu  iyo6-07, 
$223  600  In  190.)  06  and  $166,706  lu   1904  05). 

c  Includes  traffic  guaranteed  at  $3,000  per  month  ($36,000).  less  earned 
from  traffic  as  per  contract  for  year  ($11,736  in  1906-0?.  $9,9(s4  in  If)  i.5-06 
and  $12,506  In  1904-05). 

BALANCE  SHEET  JUNE  30. 

1907.  1908.  1905. 

.'iSSd.'! —                                                                        $  $  $ 

Real  estate  (properties  and  securities).  14, 866, 141  14,850,815  14,854,370 

Equipment— Iron  department •26,663,344  23,074,382  22,924,249 

Watersupply *  840,900  841.329 

Equlpiueni — miscellaneous 133.035  131,634  139,611 

Equipment— hospital 244,071  244,512  242.512 

Equipment- sociological 12,858  12.837  12,857 

Cash  on  hand 3,013.222  685. 611  1,879.711 

Securities — stocks  and  bonds 5,351,044  6,950,494  6,926.614 

BiUs   receivable 676,883  131, UO  147.5.54 

Customers  and  Others 2,570,517  2,042,309  1,742,866 

Rooky  Mountain  Coal  &  Iron  Co 152,031  128.162  !),'). 340 

Iron  department— supplies 1,632,476  1,231,144  9i.',772 

Iron  department — manufactured  stocks    728,376  1.600.720  1,293,798 

Iron  department — raisce.  accounts 235,275  219,312  194. S42 

Industilal  department — supplies 363.972  315,606  2i)S.430 

Coal    and    colie    on    hand 91,219  70,173  85,076 

Sunrise  &  Chic,  stripping  &  ore  devel't       193,184  

Royalties  on  leased  lines  paid  in  adv..         22,601  32,468  105.598 

Uncollected  dividends  and  interest 106,008  189.455  194,713 

Miscellaneous  accounts,  &c 892,422  491.617  119.321 

Front  and  loss 1,077,196  1,293.236  1,877.403 

Total  assets 59,031,875  55,136,719  54,803,973 

Liabiltites — 

Common  stock 34, 235, .500  30,133,000  30,132.000 

Preferred  stock i 2,000,000  2,000,000  2.000.000 

Funded  debt  (see 'Ry.  &  Ind."  sec.) -.19.945,000  19,938.000  10.979,000 

Unpaid  general  and  freight  voucjiers- .       508.197  427.810  271,549 

Unpaid  pay  and  time  Checks 531,041  558,027  501.358 

Colorado  Supply  Co .        74,904  81,827  92,029 

Bond  Interest — acrcued  but  not  due-.       422,976  423,347  42;5.S42 

Fund  for  payment  of  taxes- J 100,000  100,000  loo  000 

Colorado  &  Wyomin?  Railway  Co 255.553  257.153  211.119 

Fund  for  emergencies 44,703  66,401  112,787 

Sinking  fund— equipment  iron dcpt —        216,442  210.442 

Sinking  fund — real  estate 676.012  610.800  543  169 

Iron  lands  development  fund 26.177  39,296  47.503 

Re-llning  furnaces,  insur.  fund  &  misc.       211,812  284,617  173,174 

Totalllablities 59,031,875     55,136,719     54,803.973 

'  The  item  of  water  supply  (known  as  Minnequa  Land  &  Water  System) 
is  now  included  in  equipment — iron  department. 
—V.  84.  p.  934. 

United  States  Glass  Company 
{Statement  for  Fiscal  Year  Ending  June  30  1907.) 
President  D.  G.  Ripley  says  in  substance: 

On  Feb.  10  the  roof  of  our  factory  "U,"  one  of  our  lai-gest  plants,  located 
at  Gas  City,  was  destroyed  by  fire.  While  fully  covered  by  insurance,  the 
loss  of  the  time  and  production  was  considerable.  In  iny  last  report,  dated 
Aug.  15  1906,  we  iiad  an  increase  in  sales  over  1905  of  Z'H  %,  with  a  loss 
on  account  of  bad  debts  of  1-5  of  1  %.  This  year  shows  an  increase  in  sales 
over  1906  of  13%,  with  a  loss  of  1-6  of  1  %  on  account  of  bad  debts. 

The  Glassport  Land  Co.  sold  during  the  year  $55,200  worth  of  property 
and  the  remaining  property  is  increasing  in  value  rapidly. 

The  outlook  for  business  is  aood.  and  witlr  our  plants  and  organization. 
which  are  in  good  shape,  we  sJiould  be  able  to  increase  our  earnings  ma- 
terially. Since  the  close  of  the  fiscal  year  of  the  company  we  have  sold 
our  Greensburg  plant  for  $60,000,  this  figure  being  within  51,825  of  its 
appraisement  made  by  tlie  Appraisal  Co.,  and  lefeiTed  to  In  my  report  of 
Aug.  15  1906.  The  sale  of  this  plant  disposes  of  the  last  piece  of  unpro- 
ductive property. 

FINANCIAL  STATEMENT  JUNE  30. 

Current  Assets —  1907.  1906.  1905.  1904. 

Glass  and  materials $734,040  $834,497  $780,314  $603,277 

Accounts  receivable 513,599  399.204  399,095  394,632 

Bills  receivable 50  1,005  545  422 

Cash    54,093  27,411  25,475  63,34.7 

Total $1,301,782      $1,262,117      $1,205,429      $1,061,678 

CtlTTCTtt  L't(ll}'tl%t'iCS 

Accounts  payable $181,294         $198,815         $182,917         $150,351 

Bills  payable 265,000  270,000  230,000  173.000 

Total $446,294  $468,815  $412,917  $323,351 

Net  quick  assets $855,489  $793,302  $792,511  $738,327 

Cost  of  works 2,640,007  2,626,751  2,541,278  2,522,100 

Glassport  Land   Co.,  net 

Investment 783,615  823,311            

Total $4,279,111      $4,243,364      $3,333,789      $3,200,427 

Bonds $390,600  $390,600  $390,600  $;5<)0.600 

Non-int.-beariug  notes  ..       116,008  137,101  158,193  179,285 

Total $506,608  $527,701  $548,793  $569,885 

Total  assets  In  excess  of 

liabilities $3,772,503     $3,715,663     $2,784,996     $2,690,542 

,  Net  gain  for  year  to  June 

30 $162,319         $270,655  $212,719  $207,723 

—V.  84,  p.  54. 

United  States  Express  Company. 

{Excerpts  from  Report  of  Raskins  &  Sells  for  Half-  Year  ended 

June  30  1907.) 

Haskins  &  Sells,  in  accordance  with  the  request  of  the  board 
of  directors,  have  made  an  audit  of  the  books  and  accounts 
for  the  six  months  ended  June  30  1907,  have  procured  ap- 
praisals of  the  real  estate  owned,  and  have  determined  the 
market  value  of  the  bonds,  stocks  and  other  investments, 
all  as  at  June  30  1907.  They  have  also  made  a  comparison 
of  the  receipts  and  expenses  for  the  two  periods  of  six  months 
ended  June  30  1907  and  1906.  Commenting  on  these  figures, 
which  are  given  below,  they  say: 

Real  rropcrtj/. —The  United  States  Kxpress  Building  is  not  included  in 
the  schedule  of  real  estate  owned,  as  the  value  thereof  to  the  lixpress  Com- 
pany is  represented  by  its  investment  In  the  total  capital  stock  of  the  United 
States  i'.xpress  Realty  Co.  and  by  tlie  construction  loans  to  tlie  Realty  Co. 
on  notes  and  on  mortgage.  This  is  all  the  value  that  could  properly  appear 
"•i-  V^^^u"".;'®.."'^  *'"^  l-xpress  Co.,  for  the  reason  that  the  property  upon 
Which  the  building  is  erected  was  charged  to  the  Realty  Co.  at  its  cost  to 
the  lixpress  (.o..  and.  aside  from  the  loan  on  mortgage  of  $1,000,000  from 
tne  New  York  Life  Insurance  Co.,  all  the  funds  required  for  the  con- 
struction of  the  building  are  represented  in  the  United  States  Express  Realty 
Co.  mortgage  and  loan  accounts  on  the  books  of  the  lixpress  Co.  It  is 
submitted  that  cost  Is  the  proper  basis  for  book  valuations  unless  assets 
have  suffered  some  material  depreciation 

Baltimore  &  Ohio  Express  Contract.— Che  contract  with  the  Baltimore  & 

A'S    ,,   ;  9°'  '^i'ereby  the  United  States  Express  Co.  acquired  the  assets 

01  tne  ualtlmore  &  Ohio  Express  and  secured  the  right  to  express  privileges 

over  the  railroad  company's  lines  for  a  period  of  thirty  yearsjfrom  Sept.  1 


1887.  appears  to  be  the  only  one  of  record,  now  in  force,  under  the  terms  of 
which  tae  express  company  gave  for  expres" privileges  any  further  consid- 
eration than  a  percentage  of  earnings.  For  this  reason  it  Is  the  sole  contract 
of  the  company  relating  to  express  service  which  can  be  considered  to  have 
any  book  value,  and  that  merely  of  tire  nature  of  a  defened  asset  appor- 
tionable,  as  additional  cost  of  transportation,  over  the  remaining  life  of  the 
contract. 

Tlie  consideration  named  in  the  copy  of  this  contract,  which  was  exhibited 
during  the  audit,  was  81,000,000  cash  and  $1,500,000  of  the  capital  stock 
of  this  company,  in  addition  to  a  certain  percentage  of  earnings  from  ex- 
press Ijusiness.  During  September  1887  the  company  disposed  of  $1,500,- 
000  of  its  capital  stock  for  $1,000,000,  apparently  for  the  purpose  of  obtain- 
ing the  cash  required  as  part  of  this  consideration.  The  Baltimore  &  Ohio 
Kxpress  privileges,  therefore,  were  acquired,  iu  effect,  at  a  cost  to  the  com- 
pany of  $3,000,000,  and  within  ten  years  and  tvifo  months  of  the  period 
covered  by  the  contract  unexpired  at  June  30  1907  had  a  book  value  of 
$1,016,667  as  at  that  date,  chargeable  to  cost  of  transportation  at  the  rate 
of  $8, 333. 33  monthly. 

Receipts  and  Expenses. — For  the  purpose  of  securing  a  better  basis  for  com- 
parison in  tiie  preparation  of  this  cxliibit.  there  were  eliminated  from  the 
boolc  charges  to  "transportation"  in  botii  periods  the  amounts  by  which 
the  Baltimore  &  Ohio  contract  was  depreciated,  and  from  the  later  period 
an  extra  payment  of  $80,000  to  the  Chicago  Milwaukee  &  St.  Paul  Railway 
Co.,  also  charged  to  "transportation."  There  was  also  eliminated  from 
the  charges  to""interest"  the  sum  of  $10,722  paid  on  account  of  the  United 
States  Express  Realty  Co.  mortgage  to  the  New  York  1/ife  Insurance  Co. 

General  Results. — After  having  made  the  foregoing  adjustments,  the  com- 
parison indicates  that  the  ratio  of  "transportation  expense"  to  "receipts 
from  express  service"  is  practically  the  same  in  both  periods.  Deducting 
the  Increase  in  "transportation  expense"  from  the  increase  in  "express 
service,"  there  remains  a  net  increase  of  less  than  $310,000.  more  than  offset 
by  the  Increase  alone  in  "operating  salaries"  and  "stable  expenses,"  aggre- 
gating over  $345,000.  The  latter  two  accounts  were  compared  in  consid- 
erable detail  for  tiie  two  periods,  witli  the  result  that  the  increases  seemed 
to  be  general  throughout  all  but  the  most  unimportant  offices. 

The  decrease  in  "other  operating  expenses"  was  caused  by  unusually 
heavy  expenditures  of  the  Chicago  office  in  tlie  early  part  of  1906,  which, 
if  eliminated  from  the  statement,  would  liave  caused  a  decrease  in  tlie  net 
earnings  of  more  than  $250,000  for  the  six  months  ended  June  30  1907, 
as  compared  with  the  same  period  of  tiie  preceding  year. 

RECEIPTS  AND  EXPENSES  FOB  SIX  MONTHS  ENDED  JUNE  30 

1907  AxVZ)  1906. 

Inc.  (+)  or 
Dec.  (— ). 

$ 

-f  555, 045 

— 5,825 

—13,427 

-i-8,597 


Receipts — 
Express  service,  less  advance  charges - 

Money  order  commissions 

Interest  

Rentals ,  less  repairs ,  &c 


1907. 
$ 

8,532,710 

124,983 

122.513 

42,365 


1906. 
S 

7,977,665 

130,808 

135.940 

33.768 


Total 

Expenses — 

Transportation    

Stable 

Operating  salaries 

Rents   

Other  operating  expenses 

Repairs  and  renewals  of  personal  prop'y 

Loss  and  damage 

General  salaries 

Stationery  and  printing 

Other  general  expenses 

Taxes   

Insurance . 


8,822,571        8,278,181      -f544,390 


,054.416 

605.494 

,446,944 

206.492 

184,026 

150,110 

121.261 

684.248 

71.004 

94.784 

62,682 

4.013 


Total 8,685,474 

Net  revenue 137,097 


3,809,211 

317,398 

2,189,906 

174,512 

204.861 

94,530 

73.798 

623,135 

71.519 

84.768 

52,636 

9.846 

7,906,120 
372,061 


-1-245 
-i-88 

-f257 
-1-31 
— 20 
-1-55 
-(-47 
-fOl 

-flO 
+  10 


,205 
.096 
,038  ■ 
.980 
,835 
.579 
,464 
,112 
-515 
,017 
046 
833 


-1-779.354 
—234,964 


GENERAL  BALANCE  SHEET  JUNE  'iO  1907. 


As  eg  SI 

Property — 

Real— Schedule  No.  1 2 ,648,883 

Personal    600,000 

B.  &  O.  BIxp.  contract  funex- 

pired,10ye;>Ts2&  months)    1,016,667 
Inve.stnients — 

Bonds    4,661,433 

StoclsS .'^02,878 

Mortgage — U.    S.    Express 

Realty  Co 2 ,006  ,:!2o 

Oth.  bonds  &  mortgages .53 ,590 

Current  assets — 

Total  eash $1,081,926 

Coll.   &  oth.  loans        7,500 

Due  from  agents.      403,729 

Other  foreign  ac- 
counts reeeiv- -        72,012 

Letter's  of  credit-  331 

Interest  accrued.        97,5.31 

Exp.  earns,  accr'd      525,000 

Money  order  com- 
missions         5,000 

2,183,029 

58,076  j 


Lifil'ililUS —  $ 

Capital  .' li'ires 10 ,000 ,000 

Current  linbilitie.? — 

Diie  lo  oth.  car'rs-  $431,546 
Money  Order  Dept. 

balance 160.935 

Travelers'  checks  <t 

toruists"  drafts,  206,609 
Foreign  acc'ts  pav.  284,521 
Letters  of  credit..  3,166 
Unpaid  dividends.  6,618 
Op.  ches.  accrued.  1,659,000 


Reserves — .Schedule  No.  7- 
Profltanc!  lo.ss,  surplus. ._- 


2,752.395 
339.016 
039.469 


Simdry  accounts  in  suspense  — 
Schedule  No.  4 

Total  assets 


13,730.880  1      Total  liabilities 13,730,>,S0 

President  T.  C.  Piatt,  in  a  circular  letter  dated  Aug.  17, 
refers  to  the  circulars  sent  out  under  date  of  May  2  and  June, 
22  1907  by  A.  L.  Bani,ster  and  Samuel  S.  Hatt  (compare  a 
previous  page  of  this  issue)  and  further  says: 

The  United  States  Express  Co.  is  an  unincorporated  association.  The 
ownership  is  represented  by  100,000  outstanding  shares  of  a  nominal  par 
value  of  $100  each,  amounting  in  all  to  $10,000,000.  No  such  sum  of  money 
was  ever  subscribed  to  the  capital  of  the  company.  It  has  been  the  policy 
of  the  directors  to  accumulate  a  fund  wliich  shall  equal  the  face  value  of 
outstanding  shares,  together  with  a  reasonable  surplus.  From  time  to 
time  tiie  company  has  saved  out  of  its  net  earnings  and  over  and  above  its 
dividends,  until  it  has  accumulated  property  amounting  to  $9,622,803. 
The  general  balance  sheet  as  of  June  30  19iJ7  contained  in  Haskins  <&  Sells' 
report  shows  a  surplus  (over  the  $10,000,000  represented  by  the  capital 
shares)  of  $839,469.  The  sum  of  the  capital  shares  and  tlie  surplus,  namely, 
$10,639,469,  is  made  up  of  the  following  items: 

Baltimore  &  Ohio  Exnress  contract $1,016,667 

Stocks,  bonds,  notes  and  mortgages 7,224.225 

Certain  real  and  personal  property u 3,248.883 

$11,489,775 

850,306 

$10,639,469 

The  $1,016,667  under  the  heading  "Baltimore  &  Ohio  Express  contract, 
unexpired  period."  is  a  bookkeeping  item.  In  1887  the  United  Slates 
Express  Co.  puichased  the  express  business  of  the  Baltimore  &  Ohio  lix- 
press. What  was  purchased  was  in  effect  the  privilege  of  transacting  the 
express  business  over  the  lines  of  the  Baltimore  &  Ohio  RR.  and  other  lines 
for  a  period  of  thirty  years  from  Sept.l  1887.  This  privilege,  which  counsel 
advise  is  not  assignable,  has  no  value  except  to  the  express  company. 
What  the  value  of  such  a  privilege  mav  be  at  any  time  is  problematical 
that  it  cannot,  in  my  opinion,  be  properly  treated  as  an  asset  in  considering 
tiie  financial  status  of  the  company.  On  June  30  1907  there  remained  a 
period  of  ten  years  and  two  months"covered  by  the  contract,  and  the  privi- 
lege has  been  assigned  by  Haskins  &  Sells  a  book  value  of  $1,016,667, 
which  asset,  however,  as  will  be  noted  bv  a  reference  to  their  report,  is 
considered  by  them  merely  as  a  deferred  asset ,  apportionablc  as  an  addition- 
al cost  of  transportation  over  the  unexpired  period  of  the  contract.  De- 
ducting the  $1,016,667  from  the  $10,639,469  constituting  the  capital 
shares  and  surplus. as  stated  in  the  enclosed  report,  leaves  an  actual  balance 
of  $9,622,802. 


From  which  sum  must  be  deducted  the  excess  of  "current  lia- 
bilities" plus  "reserves"  over  "current  assets"  plus  "accounts 
In  suspense,"  viz 


468 


THE  CHRONICLE- 


[Vol.  ucxxv. 


Although  the  company  has  been  iulexlstence  since  1854.  about  one-half 
ol  this  balance  has  been  accumulated  during-  the  existence  of  the  present 
board,  that  is  to  say.  since  April  1901:  and  at  the  same  time  the  company 
has  been  able  to  distribute  among  its  shareholders  a  fair  rate  of  dvldends. 
The  value  of  the  present  conservative  policy  appears  from  the  fact  that  In 
the  present  period  of  depression  and  lowv  values  the  market  value  of  the 
company's  shares  has  remained  above  80.  whereas  for  a  great  many  years 
and  up  to  1901  the  marliet  value  had  fluctuated  below  that  ligure. 

The  circular  Issued  by  Mr.  Banister  and  Mr.  Hatt  dated  June  22  1907 
alleges  the  assets  to  be  §20.931,000.  This  amount  Is  the  result  of  an  ex- 
aggreratlon  of  actual  Items,  the  duplication  of  Items  and  the  addition  of  an 
entirely  fictitious  item  of  $4,000,000  constituting  the  alleged  value  of  good- 
will. They  include  in  their  estimate  of  assets  an  item  of  $3,000,000  as  the 
value  of  the  equity  in  the  new  United  States  Express  building  in  New  York 
City.  This  building  Is  held  by  the  United  States  Express  Realty  Co.. 
whose  entire  stock  is  in  tuni  held  by  the  United  States  Express  Co.  The 
sum  paid  for  this  stock,  as  well  as  the  advances  made  by  the  Express  Com- 
piny  to  the  Realty  Company  for  construction,  are  Included  in  the  report 
o!  Haskins  &  Sells  under  the  item  "investments."  The  same  items  are 
doubtless  included  in  the  circular  of  June  22  1907.  both  under  the  heading 
"Market  value  of  securities,"  and  under  the  heading  "Market  value  of  equity 
in  United  States  Express  Company  building." 

The  same  circular  estimates  the  income  for  the  year  1907  at  15  %  of  $10.- 
000,000,  or  $1,500,000.  It  Is  true  that  the  net  income  for  the  year  1906 
was  12%,  and  that  to  this  amount  there  was  added  an  exceptional  profit 
realized  by  the  sale  of  certain  stock  of  Wells,  Fargo  &  Co.  sold  during  that 
year,  representing  the  diHerence  between  tlie  price  at  which  the  securities 
were  bought  many  years  ago  and  the  price  at  which  they  were  sold  last  year. 
Of  the  total  net  Income.  4  %  on  the  capital  shares  was  distributed  among 
t^e  shareholders,  and  the  surplus  was  added  to  the  capital  of  the  company, 
and  constitutes  a  part  of  the  Item  of  $9,622,803  mentioned  above.  For  a 
number  of  reasons,  the  chief  of  which  were  incorporated  in  my  circular 
letter  dated  April  26  1907  (see  V.  84.  p.  1057) ,  the  income  for  the  year  1907 
will  be  much  less  than  the  income  for  1900.  The  net  revenue  for  the  first 
six  months  of  the  current  year.  Including  both  returns  from  investments 
and  profits  of  express  and  monev-order  business,  will  be  seen  by  a  reference 
to  Haskins  &  SeUs'  report  to  be  $137,097,  a  decrease  of  $234,964  from  the 
net  revenue  for  the  corresponding  period  in  the  year  1906.  The  comments 
by  Haskins  &  SeUs  show  that  the  net  revenue  of  $137,097  is  absorbed  by 
items  of  expense  omitted  by  them  for  the  purpose  of  the  comparison  with 
the  year  1906. 

The  net  income  from  investments  for  the  year  1907  will  approximate 
$350,000.  What  the  earnings  from  operation  will  be  it  is  impossible  to 
state  with  any  degree  of  accuracy.  In  view,  however,  of  the  great  deprecia- 
tion in  net  profits  from  operation,  shown  by  comparison  of  the  first  six 
months  of  1906  and  of  1907.  and  in  view  of  present  financial  conditions,  a 
net  income  from  all  sources  including  investments  for  the  year  1907  of  7  % 
on  the  capital  shares  is  improbable.  An  estimate  based  on  present  con- 
ditions would  be  less  than  7%.  Periods  of  financial  depression  affect  in- 
stantly the  express  business,  which  is  made  up  largely  of  the  transportation 
of  luxuries  and  the  higher-priced  commodities.  There  is  at  present  a  period 
of  comparative  financial  depression  of  uncertain  continuance.  In  case  of 
continuance  the  heavy  increase  in  expenses,  which  has  caused  the  piesent 
loss  in  net  revenue,  will  be  followed  by  a  decrease  in  earnings,  while  a  laige 
percentage  of  the  expenses  is  fixed  and  would  not  contract  with  the  volume 
of  business.  Unless,  therefore,  the  company  is  to  rest  content  with  its  pres- 
ent capital  and  is  to  distribute  to  its  shareholders  an  amountwhich  may  and 
probably  wiU  exceed  its  revenue,  the  rate  of  dividend  cannot  be  Increased 
at  the  present  time. — V.  84,  p.  1.556. 
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GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Ashtabula  (0.)  Rapid  Transit  Co. — New  Stock. — The 
shareholders  have  voted  to  increase  the  capital  stock  from 
$150,000  to  $500,000,  preliminary,  it  is  stated,  to  consoli- 
dation with  the  Pennsylvania  &  Ohio  Ry.  Co.  (V.  82,  p.  929, 
987)  which  is  to  be  effected  next  year. 

Atchison  Topeka  &  Santa  Fe  Ry. — Application  to  List. — 
Application  has  been  made  to  the  New  York  Stock  Exchange 
to  list  $26,056,000  10-year  5%  convertible  bonds,  due  191". 
Compare  V.  85,  p.  283,  97. 

Atlantic  Coast  Line  RR. — Payment  of  Equipment  Bonds. — 
Equipment  trust  4%  bonds  dated  March  1  1907,  Nos.  1  to 
225,  due  Sept.  1  1907,  and  the  coupons  due  on  the  entire 
is.sue,  also  the  coupons  due  on  the  "5%  3-year  gold  notes", 
may  be  presented  for  payment  at  United  States  Trust  Co. 
of  New  York,  45  Wall  St.,  New  York,  or  at  Safe  Deposit 
&  Trust  Co.  of  Baltimore,  Baltimore,  Md.  —V.  84,  p.  1246. 

"Atlantic  &  Lake  Superior  Railway  Trust  Fund." — Meet- 
ing.— A  meeting  of  the  holders  of  certificates  of  jxiiticipation 
will  be  held  on  Aug.  28  at  the  office  of  the  Royal  Trust  Co., 
Montreal,  for  the  purpose  of  authorizing  the  acquisition  of 
the  claims  now  held  by  the  trustees  for  the  bondholders  of 
the  Atlantic  &  Lake  Superior  Railway  Co.  against  the  said 
company  and  its  bondholders,  and  of  confirming  the  issues 
of  certificates  of  participation  hitherto  made  by  the  trustees 
of  the  fund.  Compare  V.  84,  p.  929;  V.  85,  p.  97,  220. 
P2.Canadian  Northern  Ry. — New  Equipment  Trust.— A.  no- 
tarial copy  of  a  mortgage  bearing  date  Aug.  9  1907  and  made 
between  the  Imperial  Rolling  Stock  Co.,  Limited,  National 
Trust  Co.,  Limited,  and  the  Canadian  Northern  Railway 
Co.,  and  an  original  agreement  bearing  the  same  date  made 
between  the  Imperial  Rolling  Stock  Co.,  Limited,  and  the 
Canadian  Northern  Railway  Co.,  have  been  filed  with  the 
Canadian  Secretary  of  State. 

Mort(ja<fe  of  Allied  Ldne. — See  Edmonton  &  Slave  Lake  Ry. 
below.— V.  85,  p.  283. 

Central  of  Georgia  Ry. — No  Decision. — At  the  conference 

in  this  city  last  week  between  large  holders  of  the  income 

bonds  and  representatives  of  the   company,   no   refunding 

plan  v,-as  agreed  upon,  though  the  position  of  the  company 

was  quite  thoroughly  gone  into  and  the  question  whether, 

in  view  of  the  decrease  in  earnings,  the  companj^  should  pay 

on  Oct.  1  the  full  5%  on  the  three  .series  of  incomes  was  fully 

discussed.     The  "Wall  Street  Journal"  says  in  sub.stance: 

The  Income  bondholders  have  had  a  pretty  complete  statement  from  the 
management  as  to  the  position  of  afTalrs,  but  whether  surplus  earnings 
sufficient  to  meet  the  full  Interest  on  the  incomes  will  be  shown  in  the  in- 
come account,  due  a  week  hence,  will  depend  upon  how  the  management 
determines  to  keep  Its  books.  The  net  earnings  so  far  reported  do  not 
meet  the  interest,  but  the  management,  if  It  wished  to  pay  the  interest. 
could  declare  a  dividend  out  of  the  Ocean  vSteaniship  Company's  profits 
sufficient  to  make  up  the  deficit.  This  is  wliat  the  bondholders  insist  must 
be  done.  The  management,  however,  is  disposed  to  treat  the  (.)cean  Steam- 
ship Co.  as  an  equity  In  which  the  bondholders  have  no  rigtits,  but  the 
bondholders  have  positive  ideas  of  their  own  as  to  that.  The  interest 
must  be  declared  on  or  before  Sept.  1:  it  is  payable  on  Oct.  1 .  The  bond- 
holders will  have  30  days  in  which  to  file  a  protest  If  the  decision  of  the 
management  is  unsatisfactory. 


The  object  of  the  conference  here  was  to  bring  about  an  unaer.-itanding 
between  the  new  owners  and  the  t)ondholders.  The  only  thina  actually 
accomplished,  It  seems,  is  that  the  bondholders  are  pretty  well  satisiied  that 
the  management  Intends  to  be  fair.  The  management  desires  to  raise  new 
capital,  with  the  aid  of  the  bondholders,  with  which  to  carry  out  a  scheme 
of  improvements,  but  the  bondholders  protested  that  the  present  is  not  a 
propitious  time  for  undertaking  large  improvements:  they  demanded  their 
full  5  ?o  interest  this  time,  with  reservations  as  to  the  future,  when,  under 
more  favorable  conditions,  they  would  probably  be  willing  to  fund  their 
interest  in  some  way  and  co-operate  in  the  work  of  providing  new  capital. 
A  bondholder  who  has  been  present  through  all  the  conferences  says  it  is 
imlikely  that  formal  representations  of  any  sort  will  be  made  at  present  ta 
all  bondholders.     Nothing  has  been  agieed  upon  or  promised,  he  says. 

The  management  proposed  tentatively  to  give  the  bondholders  notes  itv 
lieu  of  their  interests,  creating  a  note  issue  enough  to  take  care  of  the 
interest  on  the  incomes  as  it  falls  due  for  five  years  and  provide  several 
millions  of  fresh  capita!  besides,  but  nothing  came  of  It. — V.  85,  p.  344. 

Chicago  &  Alton  RR. — Sale. — The  following  announce- 
ment of  the  i)urchase  of  control  from  the  Rock  Island  interests 
was  made  3^esterday  by  President  Shonts  of  the  Toledo 
St.  Louis  &  Western: 

The  Toledo  St.  Louis  &  Western  has  acquired  control  of  the  Chicago  & 
Alton,  subject  to  certain  conditions  not  to  be  finally  determined  before  10 
days  to  2  weeks. 

The  terms  under  which  the  C.  &  A.  has  been  acquired  by  the  Toledo 
St.  Louis  &  Western  provide  that  the  latter  shall  issue  collateral  trust 
bonds  secured  by  the  Chicago  &  Alton  common  and  preferred  stock  pur- 
chased on  the  basis  of  4  %  at  par  for  its  63.800  shares  of  the  preferred  stock 
and  2  %  for  the  first  five  years  and  5  %  for  the  second  five  years,  and  144.200 
shares  of  common  stock  at  35. 

Under  these  terms,  if  the  Chicago  &  Alton  continues  to  earn  4  %  on  Its 
preferred  stock,  as  it  has  done  during  the  last  five  years,  with  a  surplus 
over  and  above  this  amount,  ranging  from  a  minimum  of  $69,260  for  the 
fiscal  year  ending  June  30  1903  to  a  maximum  of  $1,010,229  for  the  fiscal 
year  ending  June  30  1907,  the  only  risk  to  the  Toledo  St.  Louis  &  Western 
will  be  $100,000  for  the  first  five  years  and  $200,000  for  the  second  five 
years. — V.  85,  p.  404,  344. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Progress  of  Pacific 
Extension. — A  technical  paper  has  the  following: 

The  grading  of  the  Pacific  Coast  extension  has  been  completed  for  50  miles- 
westward  from  Glenham.  N.  D.,  where  the  new  extension  begins,  and  Is- 
under  way  all  the  rest  of  the  distance  to  Butte,  Mont.,  750  miles,  including 
100  miles  of  the  Montana  Railroad.  Fully  80%  of  the  grading  has  been 
done  as  far  as  the  Little  Missouri  River,  and  the  entire  grading  to  White- 
hall, Mont.,. just  east  of  Butte,  will  be  fmlshed  by  Nov.  1.  Rails  have 
been  laid  65  miles  west  of  Glenham,  and  also  from  Karlowton,  Mont.,  east. 
The  tunnel  work  will  be  completed  this  winter.  In  the  State  of  Washington 
the  construction  of  the  extension  will  be  pushed  with  great  vigor,  with  the 
Idea  of  having  it  participate  in  the  hauUng  of  next  year's  crops.  Several 
thousand  more  men  are  to  be  put  to  work  on  the  section  between  Seattle 
and  Montana  if  they  can  be  had.  Forces  are  now  getting  ready  to  begin 
tlie  construction  of  the  Bitter  Root  tunnel.  It  will  be  8,500  feet  long. 
Considerable  work  already  has  been  done  on  the  10,000-ioot  tunnel  in  the 
Snoqualmie  Pass. 

The  road.it  is  reported,  will  have  a  fleet  of  nine  large  steamships  plying 
between  Seattle  and  the  Orient  when  the  extension  of  the  road  is  finished 
in  1900.  A  tentative  agreement  has  been  made  with  the  Osaka  Shosen 
Kaisha  to  operate  the  line.  The  vessels,  each  having  a  capacity  of  12,000 
tons,  are  building  in  Japan.  The  latest  ship  is  to  be  delivered  not  later 
than  February  1909  under  the  agreement. — V.  85. p.  98. 

Chicago  &  North  Western  Ry. — Payment  of  Bonds. — The 
$1,007,000  Dakota  Central  Railway  (W.  &  St.  P.  RR.  con- 
nection) fir.st  mortgage  6%  bonds,  maturing  Sept.  1  1907,. 
will  be  paid  when  due  upon  presentation  at  the  office  of  the 
Treasurer  of  the  Chicago  &  North  Western  Raihvav  Co.., 
Ill  Broadway,  New  York  City.— V.  85,  p.  220. 

Chicago  Railways. — Appeal  to  Be  Heard  Sept.  5. — An 
appeal  bj^  certain  interests  from  the  plan  as  finally  adopted 
by  the  arbitrators  will  be  heard  Sept.  5  by  the  United  States 
Circuit  Court  of  Appeals,  Supreme  Court  Justice  Brewer 
to  preside  in  place  of  Judge  Grosscup.  Compare  V.  85,. 
p.  404. 

Chicago  &  Western  Indiana  RR. — Called  Bonds. — SeAenty- 
eight  ($78,000)  general  mortgage  bonds  of  1882  drawn  for 
redemption  are  payable  on  Sept.  1  at  105  and  interest  at 
office  of  J.  P.  Morgan  &  Co.— V.  85,  p.  154. 


Delaware  Lackawanna  &  Western  RR. 

cuse  Binghamton  &  New  York  RR.  below.- 


-Sale. — See  Syra- 
-V.  84,p.  1551. 


Denver  &  Rio  Grande  RR. — Equipment  Trusts i — The  com- 
pany has  sold  to  Blair  &  Co.  $1 ,500.000  5%  equipment  notes,, 
dated  Sept.  1  and  maturing  $75,000  .semi-annually  to  Sept.  1 
1917.— V.   84,  p.   1052. 

Edmonton  &  Slave  Lake  Ry. — Bond  Issue. — A  mortgage 
dated  July  1  1907  has  been  made  to  the  National  Trust  Co., 
Ltd.,  of  Toronto,  as  trustee,  to  secure  an  issue  of  first  mort- 
gage bonds  to  the  extent  of  $20,000  per  mile  on  that  por- 
tion of  the  company's  line  of  railwaj'^  between  the  City  of 
Edmonton  and  Athabaska  Landing,  a  distance  of  about  100 
miles.  William  Mackenzie  is  President  and  the  road  is  ap- 
parently a  part  of  the  Canadian  Northern  Ry.  system. 

Fitchburg  &  Leominster  Street  Ry. — New  Stor!:. — ITie 
shareholders  on  Aug.  6  voted  to  increase  the  capital  stock 
from  $450,000  to  $700,000,  to  fund  floating  debt.— A'.  80, 
p.  1478. 

Fitzgerald  Ocilla  &  Broxton  RR. — Bond  Issue. — This 
company,  incorporated  under  the  laws  of  Georgia  on  May  29 
as  successor  of  the  Broxton  Hazlehurst  &  Savannah  RR. 
(which  in  April  last  purchased  the  Ocilla  &  Valdosta  RR. . 
V.  84,  p.  997),  has  increased  its  capital  stock  from  $100,000 
to  $300,000,  all  outstanding  (par  of  .'^^hares  $100)  and  has 
made  a  mortgage  to  the  Title  Guarantee  &  Trust  Co.  of 
Atlanta,  as  trustee,  to  .secure  an  issue  of  $300,000  first  mort- 
gage 6%  gold  bonds  dated  July  1  1907,  of  which  $150,000 
are   outstanding. 

These  bonds  are  due  in  30  years  but  are  subject  to  caU  on  any  interest 
date  at  110.  interest  i)ayable  Jan.  1  and  July  1  in  Atlanta.  Denomina- 
tion $1,000.  No  prior  liens  remain  outstanding.  Of  the  authorized  Issue. 
$150,000  Is  reserved  for  Improvements,  extensions,  equipment.  &c.  The 
mortgage  now  covers  30  miles  of  railroad,  extending  from  Broxton  to 
Ocilla.  Ga.,  25  miles,  with  branch  to  Fitzgerald.  5  miles,  and  also  all  equip- 
ment. &c.  President  and  General  Manager,  H.  C.  McFadden:  Secretar\ 
and  Ti-easurer.  O.  B.  Gwyn. — V.  84,  p.  1551. 

Grand  Trunk  Ry. — Earnings. — For  half-year  (partly  esti- 
mated  in    1907): 


Aug.  24  1907.J 
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Half-Yearlo  1907. 

June  30 —  £ 

Gross  receipts 3.381,200 

Operating  expenses_2,'146.500 


1906.      , 
£ 
3,021,0*1 1  Bal.  tor  half-year., 
2,184,821  [Brought  In 


Net  receipts 

Charges,  less  credits. 


934,700 
480.600 


836.860 
504,116 


332,744 
sur. 1,191 
30,296 
I 
6,221 : 


Divisible  balanee. 

Pen.slon  fund 

Guaranteed  dividend 
Flret  pret.  dividend. 
Second  pref .  dividend 


1907. 

.i; 

355,300 
13,200 

368,500 
40,000 

165,200 
85,420 
63,210 


1906. 

£ 
309,861 

4,517 

314,378 

149',676 
85,420 
63,210 


309,861 1     Balance  forward. 


14,600        16,077 


outstanding 


to   $3,600,000,   to   retire 
indebtedness.     Compare 


Balance 454,100 

G.H.&M.,surordef-  df.11.000 
Canada  Atl .  df/lrK.  -  87 ,800 
G.  T.  W.  Ry.  pay. 

ou  interest  account     

Bal.  for  half-year.    355,300 
—V.  So,  p.  405. 

Interborough-Metropolitan  Co.,  New  York. — Rumors. — 
While  no  official  announcement  has  been  made  as  to  the 
|)lans  of  the  management .  it  was  currently  rumored  this  week 
that  at  the  meeting  of  the  directors  of  the  New  York  City 
R3^.  to  be  held  early  next  month,  the  dividend  on  the  stock 
of  the  Metropolitan  Street  Ry.  may,  in  view  of  various 
disturbing  conditions,  and  the  current  low  quotations  on 
all  the  Interborough-Metropolitans  ecurities,  not  be  declared, 
or  be  declared  at  a  lesser  rate  than  7%,  as  provifled  under 
the  lease  to  the  New  York  Citj'  Ry.  As  a  result  it  was  ru- 
mored the  dividend  on  the  Interborough-Metropolitan  Com- 
pany preferred  stock  may  also  be  reduced  or  passed. 

Power  of  Commission  Questioned . — It  w^as  announced  on 
Thursday  that  the  company-  would  not  permit  the  Public 
Service  Commission  to  examine  its  books  in  the  pending 
inquiry,  the  company  disputing  the  authority  of  the  Com- 
mission, on  th"^  ground  that  it  is  a  holding  company. 

Protective  Measures  for  Subsidiary's  Stockholders. — See 
Metropolitan  Street  Ry.  Co.  below. 

Unfair  Criticism, — The  intimation  by  Mr.  Ivins  before 
the  Public  Service  Commission  on  Wednessday  that  the  dis- 
count and  commission  paid  to  the  bankers  who  purchased 
the  $10,000,000  Interborough  Rapid  Tran.sit  notes  was 
wrongfully  charged  to  construction  account  is  without 
any  basis  in  fact.  The  charge  w^as  perfectly  legitimate 
and  the  practice  is  a  usual  one  in  railroad  accounts.  More- 
over, the  price  obtained  b^-  the  company,  viz.,  97,  less  a 
commission  of  ^  of  one  per  cent,  making  a  5.09%  basis, 
must  be  considered  a  verj^  satisfactory  one,  especially  when 
compared  with  the  prices  paid  bj''  other  corporations  in 
their  recent  borrowings. — V.  85,  p.  221,  99. 

Interurban    Railway    &    Terminal    Co.,    Cincinnati. — In- 
crease a;  Stock. — The  stockholders  on  Aug.  20  voted  to  in- 
crease the  stock  from   S2. 500 .000 
S900,000   bonds   and 
V.  85,  p.  221. 

Jersey  City  Hoboken  &  Paterson  Ry. — Merger. — See 
Public  Service  Corporation  in  last  week's  "Chronicle"  (page 
40G);  also  below.— V.  85,  p.  287. 

JopUn  &  Pittsburg  Railway,  Kansas  City,  Mo. — Merger. 
— This  company,  incorporated  on  June  10  1907  under  the 
laws  of  Missouri  with  $5,000,000  of  authorized  capital 
stock  in  $100  shares  (of  which  $2,800,000  is  outstanding),  has 
taken  over  the  properties  of  the  Pittsburg  Railway  &  Light 
Co.  (V.  81,  p.  1793),  Pittsburg,  Kan.,  and  the  Joplin  & 
Pitt.sburg'  Street  RR.  Co.,  the  latter  haA^ing  under  con- 
struction an  urban  line  in  the  city  of  Joplin.  It  is  the  pur- 
pose of  the  company  to  connect  the  lines  acquired  at  Pitts- 
burg with  those  at  Joplin,  to  effect  which  a  line  26  miles  in 
length  is  being  built.  SeA'eral  branches  and  extensions  are 
also  now  in  course  of  construction.  When  these  new  lines 
are  completed  the  company  will  have  82  miles  of  urban  and 
interurban  trackage  for  the  transportation  of  passengers  and 
package  freight. 

A  mortgage  has  been  made  to  the  German  town  Trust  Co.  of 
Philadelphia, as  trustee, to  secure  an  issue  of  $5,000,000  5% 
first  mortgage  gold  bonds  of  $1,000  each,  dated  June  10  1907 
and  due  July  1  1927,  but  subject  to  call  on  any  interest  day 
beginning  July  1  1910.  any  or  all,  at  105.  Interest  payable 
Jan.  1  and  July  1  at  office  of  trustee.  No  prior  liens,  we  are 
informed,  remain  outstanding.  Officers:  President,  Joseph 
J.  Heim;  Secretary  and  Treasurer,  John  A.  Prescott.  Office 
310  First  National  Bank  Building,  Kansas  City,  Mo. 

Regarding  the  bond  issue.  Treasurer  Prescott  writes: 

The  authorized  bond  issue  of  this  company  is  $5,000,000,  $2,800,000  of 
which  is  to  be  issued  to  cover  the  acQuirement  of  the  roads  we  have  bought 
and  to  cover  the  cost  of  construction  of  some  50  additional  miles,  so  as  to 
make  the  aggregate  mileage  about  82  miles.  You  will  understand  that  all 
this  $2,800,000  of  bonds  are  not  yet  outstanding,  the  majority  of  them 
being  in  the  treasury  of  the  company  to  produce  funds  necessary  to  construct 
tlie  lines  we  are  now  building.  It  is  expected  that  our  total  outstanding 
l)ond  issue  .by  the  time  we  have  completed  our  present  plans,  will  be  some- 
what less  than  $2,800,000.  The  remaining  $2,200,000  of  the  $5,000,000 
authorized  it  is  not  Intended  to  issue  at  present.  They  are  reserved  for 
the  acquirement  of  ottier  properties,  for  extensions  of  our  lines  and  for  en- 
largements in  the  future. 

Kansas  City  Railway  &  Light  Co. — Note  Issue  Approved. — 
i'lie  shareholders  on  Aug.  15  ratified  the  proposition  to  au- 
thorize an  issue  of  $5,500,000  5-year  6%  notes  and  the  crea- 
tion of  a  mortgage  securing  the  same.  Of  these  notes 
$4,125,000  series  "A"  were  offered  at  par  to  shareholders 
of  record  Aug.  9  and  $1,375,000  series  "B"  were  to  be  held 
for  the  present  in  reserve.     See  full  particulars  in  V.  85,  p. 

284.  3;;;ii. 

Lewiston  Augusta  &  Waterville  Street  Ry. — Mortgage. — 
The  company  has  made  a  mortgage  to  the  Old  Colony  Trust 
Co.  of  Boston,  as  trustee,  to  secure  an  issue  of  $5,000,000 
bonds  to  provide  for  the  construction  of  extensions  and 
impr(iv<-ments  to  existing  lines  and  the  refunding  of  the 
outstanding  bonds  of  the  Lewiston  Brunswick  &  Bath  Street 
Ry.  and  Augusta  Winthrop  &  Gardiner  Ry.,  both  of  which 


have    been    acquired.     Compare    "Street   Railway"   section 
for  June  1907,  pages  52  and  8.— V.  84,  p.  1182. 

Metropolitan  Street  Ry.,  New  York. — Protective  Measures. 

Clarence  H.  Wildes,  24  Broad  St.,  this  city,  in  a  notice  issued 

to  the  non-a.ssenting  minority  stockholders,  says; 

Rumors  in  circulation  tending  to  impair  the  marliet  value  of  the  above 
stoclv  have  led  to  useless  sacrifice  of  a  security  owning  an  immenselv 
valuable  traction  system  and  equally  valuable  ft-anchlses.  Under  the  terms 
of  the  plan  guaranteeing  dividends  on  the  Metropolitan  Street  Ry.  stock, 
it  was  stated  that  "an  unqualified  guaranty  would  be  afforded  to  the 
Me  tropoiitan  stoclc  of  7  %."  To  protect  the  Interests  of  the  minortv  stock- 
holders concerted  and  vigorous  action  will  be  required  in  ascertaining  how 
far  the  gua  ranty  (now  consideied  worthless)  was  bolstered  up  by  the  gutting 
of  the  treasury  of  our  company.  Kindly  send  to  the  undersigned  the 
amount  of  your  holdings,  with  name  and  address. 

Mr.  Wildes  it  is  stated,  will  co-operate  with  a  committee 
representing  Philadelphia  holders,  of  which  George  S.  Gra- 
ham is  counsel.  See  Interborough-Metropolitan  Co.  above. 
— V.   84,  p.   1248. 

Monticello  Fallsburg  &  White  Lake  (Electric)  RR. — Bonds 

at  Auction. — At  auction  in  this  city  last  week  the  entire  issue 

of  $350,000  first  mortgage  5%  sinking  fund  gold  bonds    due 

October   1932    (hypothecated)     was  sold  at  $30   per  bond, 

par  $1,000. 

On  June  30  1906  the  company  reported  that  $421  .oe.'?  had  been  expended 
on  its  trolley  line,  which  is  projected  to  run  from  Fallsburg  Station,  N.  Y. 
on  the  New  York  Ontario  &  Western  Ry..to  North  White  Lake,  18.8  miles. 
Against  this  amount,  accounts  receivable  ($2,885),  &c..  there  were  out 
standing  $250,000  capital  stock  in  shares  of  $100  each  (of  which  $35,200 
issued  for  cash,  $164,800  on  account  of  construction  and  $50,000  for 
property),  and  $174,840  loans  and  bills  payable.  Officers:  George  C. 
I'-dwards,  Bridgeport,  Conn.,  President:  Frank  M.  .Jeffery,  52  Broadway, 
N.  Y.  City,   Vice-Pres.  andTreas.;A.  P.  Bachman,  52  Wail  St., Secretary. 

New  York  New  Haven  &  Hartford  RR. — Official  Descrip- 
tion of  Electrification  Work. — Vice-President  E.  H.  Mc Henry 
has  a  714 -page  article  in  the  "Railroad  Gazette  of  New 
York  for  Aug.  16  describing,  with  the  aid  of  illustrations,  the 
electrification  work  that  has  been  done  on  the  New  York 
Division  between  Woodlawn  in  New  York  City  and  Stam- 
ford, Conn. 

Equipment  Not  Newly  Ordered. — Referring  to  the  reports 
current  this  week  that  the  company  has  recently  ordered 
equipment  costing  about  $12,000,000,  we  learn  that  the 
same  was  ordered  some  time  since  and  has  been  alreadj' 
announced  in  the  newspapers,  and  with  the  exception  of  the 
freight  cars,  has  been  mostly  delivered. — V.  85,  p.  346,  221. 

Norfolk  &  Western  Ry. — Final  Syndicate  Payment. — 
Brown  Bros.  &  Co.  and  the  Guaranty  Tru.st  Co.,  managers 
of  the  syndicate  that  underwrote  the  $14,457,000  convertible 
bonds,  have  issued  a  call  on  the  syndicate  members  for  the 
final  instalment  (say  14i/^%)  of  their  subscriptions,  payable 
Aug.  30.  Compare  V.  84,  p.  1248;  V.  83,  p.  1412,  1471. 
— V.  85,  p.  339. 

North  Jersey  St.  Ry. — Merger. — See  Public  Service  Cor- 
poration in  last  week's  "Chronicle"  (page  406);  also  be- 
low.—V.    85,  p.  284. 

Northern  Texas  Electric  Co.,  Fort  Worth. — -Dividend. — A 
.semi-annual  dividend  of  3%  has  been  declared  payable 
Sept.  3  on  the  $2,500,000  6%  non-cumulative  preferred 
stock,  to  holders  of  record  Aug.  22.  The  same  amount 
was  paid  in  March  last,  making  6%  for  1907.  The  first 
dividend  was  paid  March  1  1906  and  2%  on  Sept.  1  1906.— 
V.  83,  p.  436. 

Old  Colony  RR. — Stock  of  Sub-Companies. — The  compan}' 

recently  a])]jlied  t(j  the  Massachusetts  Railroad  Commission 

for  authority  to  issue  stock  for  the  purpose  of  retiring  on 

the  basis  heretofore  authorized,  the  still  outstanding  shares 

of  sub-companies,  namely,  it  is  stated: 

stock  Remnants — Held       Basis  oj Exchange: 
By  Public.  Bij  Old  Co.   Old  Shares.     OldCol. 


6  shares       10  shares     6  shares 

If  any,  not  stated 

110  shares     20  shares     1  share 
259  shares       4  shares     1  share 


-If  any,  not  stated 

14  shares     10  shares     1  share 


Bost. Clinton  &  Fitch.  RR., pref  .19  shares 

Agricultural  Branch  RR 30  shares 

Framingham  &  Lowell  RR None 

Lowell  &  Fram.  RR.,  pref None 

Lowell  &  Fram.  RR.,  com 36  shares 

Fall  River  RR 6  shares 

—  V.  82.  p.  1041. 

Panama  RR. — Entire  First  Mortgage  Bond  Issue  Called.—^ 
Notice  is  given  by  advertisement  that  the  Central  Tru,st  Co. 
of  New  York  and  William  Nelson  Cromwell,  as  trustees 
under  the  first  mortgage  dated  -A.ug.  16  1.^97,  have  elected 
to  call  in  and  redeem  on  Oct.  1  all  the  $2,143,000  outstanding 
first  mortgage  4J4%  20-year  sinking  fund  gold  bonds  at 
105%  and  accrued  interest.  Payment  will  be  made  at  the 
Central  Trust  Co .  on  presentation  of  the  bonds  with  the  Oct 
1907  and  subsequent  coupons  attached,  from  the  proceeds 
of  a  United  States  treasury  warrant  drawn  for  the  purpose. 

—  V.  84,  p.  804. 

Pere  Marquette  RR. — Meeting  to  Ratify  Reorganization 
Plan. — .\  meeting  of  the  shareholders  has  been  called  for 
Oct.  28  for  the  purpose  of  ratifying  the  reorganization  plan 
(see  V.  85,  p.  41,  100,  222)  through  the  adoption  of  the 
following  propositions: 

1 .  To  approve  the  proceedings  taken  at  a  special  meeting  of  the  directors 
of  the  company  held  on  Aug.  12  1907. 

2.  To  approve  a  certain  agreement  dated  Aug.  12  1907  for  the  consolida- 
tion of  the  Pere  Marquette  RR.  Co.  of  Michigan  and  the  Pere  Marquette 
RR.  Co.  of  Indiana. 

3.  To  approve  a  certain  agreement  dated  Aug.  12  1907  between  the 
Pere  Marquette  RR.  Co..  theCluclniiati  Hamilton  &  Dayton  Railway  Co.. 
and  Nathaniel  Thaver  and  others,  committee,  providing  for  the  settlement 
by  arbitration  of  ail  claims  whatsoever  between  the  two  said  corporatlon.s 
and  for  the  cancellation  of  the  Indenture  of  lease  from  the  Pere  Marquette 
RR.  Co.  to  the  Cincinnati  Hamilton  &  Dayton  RR.  Co.  dated  March  1 
1905.  upon  such  terms  as  the  ari)itrators  (William  W.  Crapo  and  Judson 
Harmon)  may  determine. — V.  85,  p.  222,   100. 

Notes  Over-Subscribed.— The  $5,000,000  6%  notes  issued 

under   the   reorganization   plan   have   been   oversubscribed, 

over  $9,400,000  preferred  stock  having  assented  to  the  re- 
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organization  plan  and  the  holders  of  SI, 618,100   common 
stock  having  availed  themselves  of  the  right  to  subscribe  for 


the  same  to  the  extent  of  20%  of  their  holdings. — V.  85, 
p.  222,  100. 

Philadelphia  &  Saston  Electric  Ry. — Reorganized  Com- 
pany.— This  company  has  been  organized,  with  $265,000 
capital  stock  in  shares  of  S50  each,  as  successor  of  the  Phila- 
delphia &  Easton  Ry.,  which  was  bid  in  recentlj"  at  trustee's 
sale  b}'  the  bondholders'  committee  for  8100,000,  subject 
to  the  8825,000  of  outstanding  bonds.  The  company,  it  is 
understood,  will  make  a  new  bond  issue  to  provide  for  re- 
funding and  for  extensions  and  additions.  The  officers  and 
directors  are: 

President,  David  P.  Avars  of  Wilkesbane:  Secretary  and  Treasurer, 
Joseph  S.  Rawson  of  Phlladelpha.  Directors:  David  P.  Ayars  of  Willies 
Barre.  A.  H.  Siclilcr  of  Philadelphia,  W.  J.  Lescure  of  HanlsburK,  A.  E.. 
Pendersrast  of  Trenton,  Henry  B.  Rush  of  Lancaster,  A.  O.  Patterson  o^ 
Philadelphia. — V.  84.  p.  1368. 

Pittsburg  (Kan.)  Railway  &  Light  Co. — Consolidation. — 
See  .JopHn  &  Pitt-sburg  Kuihvay  above. — V.  81,  p.  1793. 

Public  Service  Corporation  of  New  Jersey. — Consolidation 
of  Subsidiaries  Approved- — The  stockliolders  of  the  North 
Jersey  Street  Ry.,  Jersey  City  Hoboken  &  Paterson  Street 
Rj'-.  and  United  Street  Rj'.  of  Central  New  Jersej^  on  Aug.  21 
ratified  the  proposition  to  consolidate  vmder  the  name  of  the 
Pubhc  Seriace  Ry.  Of  the  $15,000,000  stock  of  the  North 
Jersey  Street  Ry.,  814,265,100  voted  in  favor  and  $249,- 
700  against  the  consolidation,  and  of  the  820.000,000  Jersey 
City  Hoboken  &  Paterson,  $19,840,500  approved  and  $5,000 
opposed  the  move.  Chandler  W.  Rikcr  of  Newark  has 
been  retained  to  represent  some  of  the  dissenting  stock- 
holders.    Compare  V.  85,  p.  406. 

Rock  Island  Co. — Sale  of  Chicago  &  Alton  Holdings. — See 
that  company  above. — V.  84,  p.  ill4. 

St.  Louis  &  San  Francisco  RR. — -Property  Deeded. — See 
Fort  Smith  &  Van  Buren  Bridge  Co.  above.— V.  84,  p.  1488. 

Southern  Ry. — Dividend  on  Preferred  Stock  Reduced. — At 
a  meeting  of  the  board  of  directors  held  yesterday,  the  income 
account  and  the  results  of  operation  for  the  fiscal  year  ended 
June  30  1907  were  considered  and  a  cU\-idenfl  of  114%  '-^^^  the 
preferred  stock  was  declared,  payable  on  Oct.  17,  out  of  ac- 
cumulated surplus,  thus  making  a  total  dividend  distribu- 
tion of  4%  for  the  year.  For  this  purpose  there  was  appro- 
priated a  portion  of  the  surplus  income  which  was  carried 
forward  for  the  year  ended  June  30  1906  after  payment  of 
the  dividends  for  that  year. 

In  taking  this  action  the  directors  were  influenced  bj^  con- 
sideration that  the  income  account  for  the  year  reflects  such 
abnormal  and  extraordinary  conditions  as  ma}'  not  rea.son- 
ably  be  expected  to  recur.  .A.t  the  same  time  the  divectoi'S 
considered  that,  under  exi.sting  conditions  of  high  prices  of 
supplies,  material  and  labor,  of  increasing  taxes  and  of  legis- 
lative reduction  of  revenue,  it  was  the  part  of  con.servative 
prudence  to  limit  the  distribution  of  the  profits  of  the  com- 
pany at  least  until  the  permanent  eff'ect  of  such  conditions 
can  be  fairly  measured. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 
V.  85,  p.  406. 

Stony  Creek  RR. — Extension  of  Bonds. — The  Reading  Co. 
has  arranged  to  extend  at  4%  the  $3,50,000  of  7%  bonds 
maturing  Oct.  1,  guaranteeing  the  bonds,  principal  and  in- 
terest. 

Ssrracuse  Binghamton  &  New  York  RR. — Sale. — The  Pub- 
lic Service  Commission  (No.  2)  on  Thursday  granted  the 
application  of  the  Delaware  Lackawanna  &  Western  Railroad 
Co.  for  authority  to  buy  the  8590,600  of  the  $2,500,000  capi- 
tal stock  not  already  owned,  provided,  howevei',  that  the 
authority  may  be  revoked  at  any  time  as  to  shares  not 
theretofore  purchased. — V.  65,  p.  BhS. 

Toledo  Ann  Arbcr  &  Detroit  (Electric)  RE. — Sale  Sept.  16 
1907. — ^Receivers  Willis  Baldwin  and  1.  H.  Burgoon  an- 
nounce by  advertis(>ment  that  the  salc^  of  the  proi)erty  unrler 
order  of  the  Circuit  Court  for  the  County  of  Monroe;  Mich., 
will  take  place  Sept.  16  at  the  point  in  the  town.ship  of 
Bedford,  Monroe  County,  Mich.,  where  the  right  of  way 
crosses  the  State  line.  Up.¥et  price  $80,000.  The  adver- 
tisement says: 

The  property  consists  of  a  richt  of  way,  now  occupied  by  the  sa'd  railroad 
company,  throutrh  the  townships  of  Bedford,  Whiteford,  Sumracrfield  and 
Milan,  in  the  County  of  Monroe,  Mich.,  and  the  lownsliips  of  York  and 
Plttsfield  In  the  County  of  Washtenaw,  toffctlier  with  certain  franchises  in 
said  townships,  in  the  vllaee  of  Petersburs  and  in  tlie  villaEre  of  Milan  .upon 
which  riifht  of  way  there  is  laid  about  17  miles  of  track,  extendina:  from 
Petersburg  southerly  to  tlie  State  line  between  the  .States  of  Ohio  and 
Mlch^an,  and  land  in  the  villa:rc  of  Petersburg-  for  the  erection  of  a  power- 
house thereon  tog-ether  with  the  partly  completed  power-house,  together 
with  all  the  ties,  T  rails  and  appurtenances  to  said  track  now  fastened  and 
attached  to  said  rght  of  way,  the  estimated  cost  of  which,  as  paid  by  the 
said  defendant  railroad  company,  being- approximately  $27.'), 000.  Com- 
pare v.  85.  p  ,'i47. 

Toledo  St,  Louis  &  Western  RR. — Acquisition. — See 
Chicago  &  .\lton  RR.  above. — V.  84,  p.  627. 

United  Street  Railway  of  Central  New  Jersey. — Merger. — 
See  Public  Service  Corporation  in  last  week's  "Ciironicle" 
(page  406);  alyo  above.  , 

Vicksburg  (Miss.)  Railway  &  Light  Go. — Receiver. — 
Chancellor  Hicks  on  Aug.  20,  on  application  of  S.  S.  Bullis 
and  other  creditors,  appointed  William  A.  Pollock,  Presi- 
dent of  the  State  Trust  Co.  of  Vicksburg,  receiver  of  the 
company. — V.  84,  p.  932. 

Washington  Baltimore  &  Annapolis  Electric  Ry. — Opera- 
tion in  November. — President  Bishop  is  quoted  by  the  "Balti-    collections. 


more  Sun"  as  saying  that,  owing  to  the  cessation  of  the  heavy 
rains,  which  retarded  work  early  in  the  summer,  it  is  ex- 
pected to  haA'e  the  line  read}'  for  operation  between  Balti- 
more and  Washington  by  Nov.  1.— V.  84,  p.  097. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Allis-Chalmers  Co. — Status  — Chairman  Adams  calls  at- 
tention to  .several  expres.sions  in  the  report  of  his  verbal 
statement  on  Friday  last  as  possiblj'  misleading,  and,  to  be 
more  specific,  states  that  "after  receiving  final  payment  on 
Sept  1  for  the  bonds  sold  the  syndicate,  the  current  assets 
of  the  companj',  including  the  unsold  treasury  bonds,  will 
amount  to  about  two  and  one-half  times  the  current  liabili- 
ties."—V.  85,  p.  406. 

•  American  &  British  Manufacturing  Co. — Reported  Con- 
tracts.— See  Long  Acre  Electric  Light  &  Power  Co.  below. ^- 
V.  85,  p.  285. 

Ashtabula  (0.)  Water  Co. — Incorporated. — This  company 
was  incorporated  on  July  23  under  the  laws  of  Ohio,  with 
$500,000  authorized  capital  stock,  presumably  as  successor 
of  the  Ashtabula  Water  Supply  Co.  (V.  64,  p.  999).  The 
incorporators  include  B.  B.  Seymour,  G.  C.  Hubbard,  H.  R. 
Faulkner,  A.  T.  Faulkner,  C.  F.  Brotherton. 


Baltimore    Electric    Co. — Earnings. 
ending  June  30: 


-For    the    6    months 


6  Mos. — ■  Gross. 

1907 $372,177 

1906 Sl.'J.S?! 


Xet  overtaxes.     Bond  Int.     Bal.,sur. 
$164,048  $113,000  $.51,048 

124.001  112,590  11,405 


— V.  85,  p.  43. 

Bethlehem  Steel  Corporation. — Neiv  Plant  of  Subsidiary  in 
Operation. — The  following  is  pronounced  correct: 

Production  was  begun  Aug.  14  in  the  new  $12,000,000  Saucon  plant  of 
the  Bethlehem  Steel  Co.  Two  of  the  10  new  50-ton  open-hearth  furnaces 
were  put  in  operation  and  steel  made  in  them. 

Five  of  the  furnaces  will  be  in  working  order  Sept.  1,  when  work  wlU  be 
commenced  in  nearly  all  the  departments.  Orders  aggregating  over  100,000 
tons  have  already  been  booked.  The  first  rails  made  will  go  to  the  Harri- 
man  lines,  as  they  put  in  an  order  for  22  ,,500  tons  sevei-al  months  ago.  Gas 
was  turned  into  3  of  the  rail  mill  soaking  pits  to-daj'  and  work  on  the  rails 
will  be  cbmmeneed  in  a  few  days. 

Orders  for  open-hearth  rails  have  been  received  by  the  company  from 
the  Chicago  Burlington  &  Quincy  and  the  Delaware  Lackawanna  &  West- 
ern. 

In  the  armor-plate  mill  work  has  been  begun  on  a  3 , 600-ton  order  recently 
received  from  the  Government.  Foundations  are  being  laid  for  a  new  blast 
furnace  with  a  daily  capacity  of  500  tons  of  pig  iron.  The  present  output 
of  the  pig  iron  furnaces  of  the  plant  is  400 ,000  tons  a  year. — V.  84,  p.  1489. 

Bibb  (Cotton)  Manufacturing  Co.,  Georgia, — Renewal  of 
Charter — Preferred  Slock. — The  company  has  applied  to  the 
Superior  Court  of  Bibb  County  to  renew  the  charter,  granted 
in  1876  for  20  yeai's,  the  common  stock  to  be  $1,628,300,  in 
$100  shares,  to  be  issued  in  exchange  for  the  old  certificates, 
with  privilege  of  increase  to  $2,500,000.  In  addition  the 
right  is  asked  to  issue  not  exceecling  $250,000  of  5%  cumu- 
lative preferred  .stock,  with  preference  also  as  to  assets  in 
case  of  liquidation . 

Boston  Cape  Cod  &  New  York  Canal  Co. — Construction  Be- 
gun.— The  first  shovelful  of  dirt  was  raised  on  Aug.  20  at 
Sagamore,  Mass.,  by  Chief  Engineer  William  Barclay  Par- 
sons. 

Independent  Enterprise. — See  New  York  Brockton  &  Boston 
Canal  Co.  below.— V.  84,  p.  805. 

Brunswick  Stea^mship  Co. — Mortgage. — The  company  ash 
filed  in  th(>  office  of  the  (,'lerk  of  the  Superior  Court  at  Bruns- 
wick, Ga.,  a  mortgage  to  the  Old  Colony  Trust  Co.  of  Boston, 
as  trustee,  to  secure  an  issue  of  $1,000,000  of  5%  $1,000  first 
mortgage  gold  coupon  bonds  bearing  date  of  July  1  1907, 
and  falling  due  $50,000  3'early  beginning  July  1,  1910,  with 
privilege  of  registration.  The  mortgage  covers  the  four 
•steanuships  of  the  company,  the  Satiila,  Ogeechee,  Ossabaw 
and  the  Ocmulgee,  and  provides  for  the  sale  or  exchange  of 
anv  of  the  ships,  if  it  is  found  advisable,  with  full  protection 
to  "the  holders  of  the  bonds.— Y.  84,  p.  1430. 

Canadian  General  Electric  Co. — Increase  of  Stock  Approved. 
— The  shareholders  on  Aug.  15  ratified  the  proposition  to  in- 
crease the  stock  from  $5,000,000  to  $8,000,000,  $2,000,000 
of  the  new  stock  to  be  7%  cumulative  preferred .  Compare 
V.  85,  p.  162.  96.   , 

Chester  County  (Pa.)  Light  &  Fuel  Co. — Trustees'  Sale. — 
.John  E.  Hue}',  as  .substituted  trustee  under  the  mortgage 
dated  March  1  1906,  securing  an  issue  of  $100,000  of  20-year 
bonds,  on  which  default  in  payment  of  interest  has  continued 
for  over  90  days,  will  on  Sept.  28  at  136  North  Broad  St., 
Philadelphia,  sell  all  the  property  of  the  company,  including 
91,910  square  feet  of  land  and  the  buildings  thereon. 

Chicago  Pneumatic  Too'  Co. — Earnings — The  results  for 

the  half-year  ending  June  30  Avcre: 

Half-          Net        'Depreciation,     Bond         Sinking  Dividends  Balance, 

Year.      Profits.             &c.           Interest.        Fund.  (2%).  Surplus. 

1907  ..$507,528        $108,633        $57,500        $25,000  $125,575  $190,820 

1900         457,483             70,742           57,500          25,000  122,176  182,065 
Total  surplus  June  30  1907,  $1,069,228. 

President  J.  W.  Duntley,  who  has  just  returned  from 
Europe,  says: 

Our  domestic  shipments  since  the  first  of  .July  are  a  little  less  than  in  the 
corresponding  period  of  last  year,  but  the  foreign  business  is  much  better. 
Our  operating  cost  is  less  than  a  year  ago  and  our  selling  price  lower. 

We  will  soon  make  another  cut  in  the  prices  of  some  lines.  It  looks  as 
though  the  slackening  in  business  would  run  its  course,  but  no  serious  re- 
cession is  indicated. 

I  found  Germany  in  the  same  condition  as  this  country,  business  outstrip- 
ping credit  machinery.  England  is  only  in  fair  shape,  but  France  seems  to 
be  sound.  ,  , 

The  Chicago  Pneumatic  Tool  Co.  will  continue  to  expand  and  increase 
output.     Tight  money  does  not  concern  us  much,  except  in  causing  slow 

-V.  84.  p.  999. 
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Childs  (Restaurant)  Co.,  New  York, — New  Stock. — The 
sharclioUlers  will  vote  Aug.  28  on  increasing  the  preferred 
stock  from  $1,0U0,U0()  to  $2,000,000.  Compare  V.  83,  p. 
1413;  V.  80,  p.  2222. 

Cincinnati  Gas  &  Electric  Co. — Circular  to  Stockholders. — 
See  Union  (ias  &  Electric  Co.  below. — V.  85.  p.  407. 

Citizens'  Gas  Co.  of  Indianapolis. — Favorable  Decision. — 
Judge  Baker  in  tlie  Federal  Court  on  Aug.  21  sustained  the 
demurrer  of  the  company  to  the  bill  of  complaint  in  the  action 
brought  by  Rosa  M.  Cole  as  executrix  of  the  estate  of  Byron 
C.  Quinby  and  the  Eureka  Investment  Co.  to  prevent  the 
transfer  of  the  plant  of  the  Consumers'  Gas  Trust  Co.  to  th.^ 
Citizens'  company.  If  application  for  leave  to  file  an  amend- 
ed bill  is  not  filed  by  Aug.  29,  the  case  will  be  dismis.sed;  but  if 
an  amended  bill  is  filed  it  is  generallj'  believed  the  matter 
will  be  delaj^ed  for  some  time  longer. — V.  84,  p.   1250. 

Cleveland  Furnace  Co. — Bonds  Offered. — ^Peabody,  Hough- 

teling  &  Co.,  of  Chicago,  are  offering  $900,000  first  mortgage 

6%  serial  gold  bonds. 

A  circular  Issued  liy  the  bankers  states  that  after  the  issuance  of  the 
bonds  as  stated  and  the  eomplctlon  of  Furnaee  B  under  construction, 
tlic  estimated  total  resources  will  amount  to  S2,S42,4.')4,  with  liabilities  of 
SlOu.olO,  consistlnfT  entirely  of  cunent  accounts  not  yet  due  and  tlie 
$900,000  bonds.  The  income  account  for  the  year  ended  Maieh  31  1907 
shows  net  earnings  of  S452,2()2,  asrainst  $2.'j5,270  for  the  preceding  year 
and  S122,,-)lo  for  inc  year  ending  March  31  1905. — V.  80.  p.  1915. 

Crucible   Steel   Co.    of   America. — Status. — An   officer  i.- 

quoted  as  saying: 

The  Crucible  Steel  Co.  has  paid  off  all  of  its  notes  and  obligations  and 
has  approximately  5800.000  cash  In  bank,  with  quick  assets  of  over  $9,000, 
000.  Its  n.  w  McKces  Rocics  plant  is  nearly  completed  and  will  be  manufac 
turing  steel  springs  this  fall.  Our  collections  are  made  unusually  close  and 
we  have  but  a  very  small  amount  of  accounts  due  us.  The  condition  of  th" 
company  has  nevei'  l)een  better  than  now,  and  Instead  of  the  preferred 
stock  selling  around  61 ,  it  should  sell  at  par. — V.  84,  p.  1489. 

Curtis,  Leggett  &  Co.,  Troy,  N.  Y. — Receiver. — Judge  Ray 
in  the  United  States  District  Court  on  Aug.  17,  on  applica- 
tion of  three  creditors  liaving  claims  amounting  to  $13,724, 
appointed  President  Charles  G.  Cleminshaw,  Seymour  Van 
Santvoord  and  Julien  Scott  receivers.  The  company's 
liabilities  are  stated  to  be  about  81,100,000,  of  which  $42,000 
consists  of  outstanding  bonds,  held  principally  by  stock- 
holders; $85,000  due  for  merchandise  and  the  remainder  in 
notes.  The  nominal  assets  are  reported  as  about  $2,000,000 
and  the  A^alue  of  the  stock  in  process  of  manufacture  $50,000. 
—V.  S3,  p.  971. 

Denver  (Col.)  Suburban  Homes  &  Water  Co. — Bonds 
0//cre(/.— Westling,  Emmett  &  Co.,  1125  Laud  Title  Build- 
ing, Philadelphia,  are  offering,  at  par  and  interest,  the  entire 
issue  of  $450,000  first  mortgage  6%  serial  gold  bonds,  denomi- 
nation $500,  dated  June  I  1907  and  due  $45,000  yearly  on 
June  1  from  1912  to  1921,  both  inclusive,  but  subject  to  call 
(any  or  all)  on  any  interest  date  at  103  and  interest.  In- 
terest payable  June  1  and  Dec  1  at  office  of  American 
Trust  &  Savings  Bank,  Chicago,  trustee,  or  West  End 
Trust  Co  ,  Philadelphia.     Capital  stock,  $1,500  000 

A  circular  says  in  substance: 

These  bonds  are  a  first  mortgage  lien  on  aU  the  lands  now  owned  and  those 
to  be  acquired  under  options  now  held,  and  on  the  entire  irrigation  system. 
The  trust  deed  provides  that  there  shall  be  deposited  with  the  trustee, 
upon  the  sale  of  these  lands,  70  %  of  the  proceeds  to  provide  for  the  bonds 
at  their  several  maturities.  The  water  rent  of  $1  75  per  acre  per  annum 
for  water  for  irrigation  purposes  Insures  the  company  an  Income  of  over 
$50,000  per  annum. 

Estimated  Value  of  Assets  of  the  Company,  Aggregating  $2,621 ,871. 

8,841  acres  Irrigated,  owned  In  fee  simple,  at  $200  per  acre $1,768,200 

3,949  acres  above  present  canals,  owned  In  fee  simple,  at  $10  per 

acre 39,490 

Dam  and  main  reservoir  (cost) 470,000 

Canal  system  and  five  additional  reservoirs  (cost) 311,000 

Bills  receivable  and  accounts 23,200 

Buildings,  fixtures,  &c 9,981 

Estimated  Value  of  Water  to  Additional  Lands  "Now  Being  Purchased  by  the 
Company ."  Much  of  the  Area  Being   Under  Option. 

Value  of  water  to  adjoining  14,920  acres,  practically  dependent 

on  this  system  (at  $150  per  acre) $2,238,000 

The  12,790  acres  of  land  owned  by  the  company  In  fee  simple  are  located 
in  Arapahoe  and  Douglas  counties,  Colorado,  comprising  suburban  home 
property  connecting  with  Denver's  residential  section  and  city  limits,  and  a 
large  tract  of  unrivaled  diversified  farming,  truck  and  fruit  lands.  Castle- 
wood  dam,  which  forms  the  main  reservoir,  is  of  cut  stone  80  feet  high,  635 
feet  long,  70  feet  thick  at  base  and  16  feet  at  top,  and  is  located  27  miles 
south  and  13  miles  east  from  the  centre  of  the  City  of  Denver,  atthe  head  of 
a  rocky  canyon,  creating  a  natural  rock-bound  lake  or  reservoir  covering 
over  200  acres,  with  an  average  depth  of  40  to  45  feet  and  a  capacity  of  2,286  .- 
900,000  gallons.  In  addition,  five  subsidiary  storage  reservoirs,  holding 
980.100,000  gallons,  are  already  completed,  filled  and  ready  for  operation. 
The  company's  main  canal,  40  miles  long,  and  its  more  than  40  miles  of 
laterals,  cover  an  irrigation  area  of  more  than  70  square  miles,  which  wiU  be 
Increased  to  160  square  miles. 

Compare  "Denver  Reservoir  Irrigation  Co.,"  in  V.  84, 
p.  1554. 

E.  I.  du  Pont  de  Nemours  Powder  Co.,  Wilmington,  Del. 

— Payment  of  Bonds  of  Delaware  Corporation. — -The   bill  of 

complaint  in  the  Government  suit  (compare  V.  85,  p.  342) 

gave  the  bonded  debt  of  the  E.  I.  du  Pont  de  Nemours  Co. 

(of  Delaware)  as  $10,000,000.     In  view  of  the  dissolution 

of  that  Delaware  corporation,  we  wrote  to  learn  whether 

the  aforesaid  bonds  were  now  in  effect  obligations  of  the 

New  Jersey  corporation,  and  in  reply  have  the  following, 

stating  that  they  have  been  paid  off. 

The  $10,000,000  of  bonds  mentioned  by  you  as  being  an  obligation  of 
the  Delaware  company  were  the  debt  of  a  corporation  In  wliich  l';..I.  du 
Pont  de  Nemours  Powder  Co.  Is  not  interested.  Further  than  this  the 
bonds  have  all  been  retired  and  none  of  them  are  now  outstanding.  B.  I. 
du  Pont  de  Nemours  Powder  Co.  of  New  Jersey  has  no  bonds  outstanding 
except  a  part  of  their  issue  of  $16,000,000  4H  %  thirty-year  gold  bonds, 
of  which  you  speak.      (V.  83,  p.  158). — V.  85,  p.  348,  342, 

Fort  Smith  &  Van  Buren  Bridge  Co. — Deed  Filed. — A 
deed  transferiing  the  property  to  the  St.  Louis  &  San  Fran- 
cisco RR.,  which  has  controlled  the  property  for  many  years 
past,  was  filed  on  the  office  of  the  Circuit  Clerk  at  Van  Burcn, 
Ark.,  on  Aug.  17. 


General  Fire  Extinguisher  Co. — Acquisitions. — Circulars 
have  been  issued  to  the  trade  stating  that  the  company  has 
absorbed  the  plant  of  the  A.  Carpenter  &  Sons  Foundry  Co., 
on  West  Exchange  St.,  Providence,  R.  I.,  opposite  the  com- 
pany's works,  anci  the  factory  in  Auburn  formerly  owned  by 
the  Washburn  Wire  Co.  It  is  planned  to  use  the  new  fac- 
tories, which  are  to  be  enlarged,  to  supply  the  company 
with  stock  it  now  buys,  these  including  a  pipe-fitting  build- 
ing, a  pipe  works  and  a  foundry. — V.  84,  p.  341. 

Gould  Paper  Co.,  Lyons  Falls,  N.  Y. — New  Stock. — Acqui- 
sitio?i. — At  a  meeting  of  the  shareholders  held  at  the  com- 
pany's office  in  Lyons  Falls,  N.  Y.,  on  July  19,  it  was  voted 
to  increase  the  capital  stock  from  $260,000  to  $2,000,000, 
all  of  which  has  been  issued;  par  of  shares  $100.  A  press 
dispatch  states: 

Properties  of  the  International  Paper  Co.,  consisting  of  two  mills  on 
Moose  River,  and  17,700  acres  of  land  in  Township  No.  4,  Potton  and  Cross- 
field  purchases,  Hamilton  County,  have  been  acquired  by  the  Gould  Paper 
Co.,  and  riarry  P.  Gould  of  Lyons  Falls  has  been  chosen  Assistant  Treasurer 
and  Manager.  The  properties  of  the  International  Paper  Co.  will  pi-ove 
valuable  adjuncts  to  the  properties  of  the  Gould  Paper  Co. 

I  At  l!\st  accounts  the  company's  plant  hail  a  capacity  of  80,000  lbs.  ol 
newsp.iper  and  20,000  lbs.  of  manlla  paper  when  operating  24  hours  to  the 
day.  /vlso  produces  gi-ound-wood  and  sulphite  fibre.  A  first  mortgage 
made  to  C.  ,f.  Money  and  L.  W.  Brown,  as  trustees,  secures  an  issue  of 
6  %  gold  bonds  of  $1,00  >  each,  due  $50,000  yearly  (without  option  of  earlier 
p'deiiiptlon)  of  which  $720,000  were  authorized  and  $570,000  are  now  out- 
standing: interest  payable  Dec.  1  and  June  1  in  Glens  FaUs.  N.  Y.,  Presi- 
iKiil  and  Treasurer  G.  H.  P.  Gould:  Vice-Pres.,  C.  W.  Pratt;  Secretary, 
J.  a.  liabejn:  Manager  and  Asst.  Treas.,  H.P.  Gould. — Ed.  "Ciironicle." 

Greenfield  (Mass.)  Gas  Light  Co — New  Securiies  Ap- 
proved.— The  Massachusetts  Gas  &  Electric  Light  Commis- 
sion recently  approved  the  proposed  issue  at  not  less  than  par 
of  $25,000  new  preferred  stock  (par  $50)  and  an  issue  of  $75,- 

000  first  mortgage  bonds,  to  bear  interest  at  a  rate  not  ex- 
ceeding 5%.  Tlie  proceeds  are  to  be  appHed  to  improve- 
ments and  extensions  of  plant.  By  this  issue  of  new  stock 
the  share  capital  will  be  increased  to  $150,000. 

Harwood  Coal  Co. — See  Harwood  Electric  Power  Co. 

Harwood  Electric  Power  Co.,  Harwood  Mines,  Pa. — Bonds 
Offered. — Fanshawe,  Cadwalader  &  Co.,  1413  Walnut  Street, 
Philadelphia,  are  offering  at  par  and  interest  $400,000, 
part  of  a  present  issue  of  $850,000  "first  mortgage  and 
collateral  trust  sinking  fund  coupon  5%  gold  bonds,"  dated 
June  1  1907  and  due  June  1  1937,  but  subject  to  call  at  105 
and  interest  on  any  interest  period  on  and  after  June  1  1917. 
Interest  payable  June  1  and  Dec.  1  at  the  Girard  Trust  Co. 
(Philadelphia),  trustee. 

A  circular  says  in  substance: 

These  bonds  are  secured  by:  1.  An  absolute  first  mortgage  on  the  entire 
property,  rights,  franchises,  &c.,of  thecompany.  2.  Theentire  ($100,(00) 
stock  of  tile  liarwood  Coal  Co. ,  which  owns  In  fee  over  900  acres  of  anthra- 
cite coal  land  valued,  with  improvements,  at  over  $1,000,000,  and  free 
from  Incumbrances,  which  has  earned  for  the  past  ten  years  an  average  of 
more  than  $127,000  net  per  annum.  This  stock  is  placed  In  the  hands  of 
the  trustee. 

The  total  authorized  bond  Issue  Is  $3,000,000,  but  the  remaining 
$2,150,000  can  only  be  Issued  for  85%  of  betterments,  extensions  and 
Improvements  whtn  the  company  shall  have  earned,  net.  In  Its  preceding 
fiscal  year,  over  and  above  all  Interest  charges,  sinking  fund,  &c.,  enougli 
money  to  pay  Interest  charges  and  sinking  fund  upon  the  proposed  increase 
of  its  bonded  debt.  There  Is  a  sinking  fund  created  sufficient  to  retire  the 
bonds  at  maturity.  This  fund  is  based  upon  a  percentage  of  the  amount, 
of  the  bonds  out.standing  at  any  time,  and  Is  paid  in  cash  to  the  tnistee  on 
Alay  1.  l_;pon  June  1  of  every  year  they  are  .required  to  advertise  for  the 
tender  of  such  an  amount  of  bonds,  at  not  exceeding  100  and  interest,  as 
the  money  in  the  sinking  fund  will  purcha.se. 

The  property  is  locattd  at  Harwood  Mines,  Luzerne  County,  Pa.,  which 
is  on  the  outskirts  of  the  city  of  Hazieton,  Pa.,  and  In  the  very  heart  of 
the  anthracite  coal  fields.  The  supply  of  fuel  owned  and  controlled  Is 
suffleltnt  to  run  a  much  larger  plant  than  now  contemplated  for  over  forty 
years,  and  when  other  properties  available  as  sources  of  supply  are  taken 
into  consideration,  the  life  of  a  very  large  plant  would  be  assured  for  an 
indefinite  period.  The  total  urban  papulation  within  a  radius  of  fifty  miles 
Is  671,006;  the  total  horse  power  ustd  Is  72,460,  and  the  probable  horse 
power  required  should  be  90,175.  The  company  has  a  30-year  contract 
with  the  Consumers'  Electric  Light  &  Power  Co.  of  Hazieton  to  supply  it 
with  all  its  power.  The  latter  company  has  a  perpetual  franchise  for 
supplying  light,  heat  and  power  within  Hazieton.  It  already  has  contracts 
to  supply  700  customers  ..many  of  whom  are  now  being  served.   (The  com- 

gany  was  Incorporated  In  Pennsylvania,  last  May.     Officers:   Pres.,  Alfred 
I.  Pardee;   Sec. ,  John  S.  Wise,  Jr.;   Treas.,  Calvin  Pardee  Jr. — Ed.) 

International  Harvester  Co. — Ouster  Suit  in  Texas. — Suit 
has  been  filed  in  the  53d  District  Court  at  Austin,  Texas,  to 
oust  the  companj"-  from  the  State  of  Texas  for  alleged  viola- 
tions of  the  anti-trust  laws.  Penalties  amounting  to 
$1,000,150  are  demanded.— V.  85,  p.  287. 

International  Paper  Co. — Bonds  Called. — Nine  Piscataquis 
Falls  4%  bonds  issued  under  the  mortgage  of  1898,  viz.,  Nos. 
3,  5,  7,  16,  29,  60,  76,  149  and  182,  have  been  selected  by  lot 
and  will  be  paid  at  par  and  interest  at  the  New  York  Trust 
Co.,  trustee,  on  Aug.  28.— V.  84,  p.  1371. 

Kansas  City  Home  Telephone  Co. — Offering  of  Guaranteed 
Bonds. — -See  Kansas  City  Long  Distance  Telephone  Co. 
below.— V.   84,  p.   631. 

Kansas  City  Long  Distance  Telephone  Co. — Guaranteed 
Bonds  Offered — Status. — The  H.  P.  Wright  Investment 
Co.,  Kansas  City,  recently  offered  a  block  of  the  guaranteed 
first  mortgage  6%  gold  bonds  at  a  price  to  net  about  6M%» 
their  circular  saying: 

Denomination  $500  and  $1,000,  dated  Jan.  1  1905,  due  Jan.  1  1925,  but 
redeemable  at  105  on  any  Interest  date.      Interest  payable  Jan.  1  and  July 

1  In  St.  Louis.  Authoiized  is.sue  $1,500,000;  issued  and  outstanding  $878.- 
500;  amotlnt  In  treasury,  $78,000;  amount  held  by  trustees  for  future  ad- 
ditions to  property,  but  to  be  Issued  at  the  rate  of  90  %  only  of  actual  cash 
cost    thereof,     $543,500. 

These  bonds  are  secured  by  a  first  mortgage  on  the  entire  pioperty  of 
the  company,  which  now  consists  of  830  miles  of  pole  lines  and  6,200  niUes 
of  flrst-class  copper  wire,  and  other  lines  are  being  built  as  fast  as  possible. 
The  company  has  an  exclusive  49  year  contract  with  the  Kansas  City 
Home  Telcplione  Co.,  which  insures  permanent  connection  with  all  tele- 
phones of  tliat  company,  now  numbering  over  19,500;  It  also  has  49  year 
contracts  with  practii  aiiv  all  the  local  exchanges  in  this  tcrritoiy,  as  well 
as  with  long  distance  lines  at  St.  Joseph,  .Sedalla,  Topeka  and  other  Im- 
portant centers,  none  of  which  can  reach  Kansas  City  except  over  Its  lines. 
Earnings  for  Year  ending  March  31  1907. 

Gross  earnings $133,970  1  Interest  on  bonded  debt $46,110 

Net  earnings  per  annum 79,7261  Surplus  above  all  fixed  chg's.     33,616 
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All  the  oiitsianding^  capital  stock  is  now  owned  by  the  Kansas  City  Home 
Telephone  Co..  by  wtiicn  company  the  bonds  of  the  Lonsr  Distance  Com- 
pany are  tincondltioiially  Euaranteed.  both  as  to  principal  and  interest. 
The  two  companies  are  therelore  practically  one  organization,  and  their 
combined  net  earnings  are  now  more  than  six  times  the  interest  on  the 
Liong  Distance  bonds. — -V.  84.  p.  631. 

Kirby  Lumber  Co. — Payment  of  Overdue  Coupons. — Cou- 
pons due  Aug.  1  19U7  on  the  Mar5'l;iud  Tru.st  Co.  limber  cer- 
tificates of  beneficial  interest  in  Kirbj'  Lumber  Co.  contract 
with  Houston  Oil  Co.  of  Texas  will  be  paid  on  Aug.  26,  to- 
gether Avith  interest  on  said  coupon.-;  at  the  rate  of  6%  per 
annum  from  Aug.    1   1907. 

Long  Acre  Electric  Light  &  Power  Co. — Reported  Contract 
for  Plants. — The  American  &  British  Manufacturing  Co.  of 
Providence,  R.  I.,  it  is  reported,  has  been  awarded  the  con- 
tract for  the  construction  and  equipment  of  two  generating 
plants  of  .50,000  hor.se-power  each,  one  to  supply  the  Harlem 
and  the  other  the  Long  Acre  district,  the  42d  St.  plant  to  be 
operated  to  the  extent  of  10,000  horse-power  by  next  spring. 
The  companv  recently  authorized  a  mortgage  to  secure  an 
issue  of  S10.600.000  of  5%  bonds.  Compare  V.  84,  p.  1056, 
511. 

Louisville  Water  Co. — Decision  Exempting  Properly  from. 
State  and  County  Tares. — See  item  under  Louisville,  Ky., 
in  "Stat<-  and  City"  department. — V.  84.  p.  394. 

Marlborough  Electric  Co. — Xew  Stock. — The  Massachu" 
setts  Gas  and  Electric  Light  Commissioners  on  Aug.  9  ap- 
proved an  issue  of  1,700  shares  of  additional  capital  stock, 
the  new  stock  to  be  offered  to  present  stockholders  at  SlOO 
per  share . 

'  -The  proceeds  of  the  new  stoclv  are  to  be  used  as  follow-:  ;SoS  shares  for  the 
payment  and  cancellation  of  the  entire  bonded  d?bt,  990  shares  for  the  can- 
ceUatioa  of  an  equal  amount  of  the  floating  debt  and  .'5  52  shares  for  the  cost 
■offi)ermineut  additions  to  the  plant  made  subsequent  to  July  1  1907. 

The  outstanding  stock  was  at  last  accounts  reported  as 

$30,000. 

Hinnesoia  Thresher  (Manufacturing)  Co. — Suits  to  Collect 
Asses.sment. — Receiver  Theodore  R.  Converse  has  brought 
suits  against  a  number  of  Connecticut  stockholders  to  enforce 
the  collection  of  the  full  100%  statutory  (double)  liability. 
Compare  V.  84.  p.  1117. 

Mohican  Springs  Water  Co. — Receiver. — Judge  Holt  in 
the  United  States  Circuit  Court  in  this  city  (Ui  Aug.  21  ap- 
pointed Pay.son  Merrill  receiver,  in  involuntary  bankruptcy 
proceedings  hied  by  a  number  of  creditors. 

■TTtae  company  was  incorporated  in  New  York  on  May  4  1903  with  $1 .000.- 
000  capital  stock,  as  successor  to  the  Mohican  Springs  Water  Co.,  and  dealt 
In  mineral  waters.  On  .luly  20  1906  8100,000  bonds  were  issued.  The 
assets  are  reported  as  $140,250,  consisting  of  10  buildings  and  18.")  acres 
of  land  at  Fairfield,  Conn.,  $80,000;  machinery,  $16,000:  stock,  $24,000: 
accounts.  $1,900:  furniture  and  fixtures,  $.")00:  live  stock,  $750.  David  C. 
Ball  waf>  President. 

Nassau  Ferry  Co.   of  New  York. — Sale  at  AucHon. — At 

auction  last  week  190  shares  of  $100   each    were    sold  at    50% 

of  par  value. 

The  company  operates  between  Grand  St.,  Brooklyn,  and  Houston  St., 
Manhattan.  Officers  are  A.  Van  Horn  Ellis,  Pres.:  J.  C.  Howard,  Sec. 
and  Treas.     Capital  stock,  $150,000.     Bonds,  if  &\\y .  not  known. 

National  Telephone  Co,,  Wheeling,  W.  Va. — Bonds  Off  red. 
— White  &  White,  Wheeling,  W.  Va.,  are  offering  for  sale  a 
■block  of  this  company's  authorized  issue  of  .SoOO.uOO  consoli- 
dated first  mortgage  6%  30-year  gold  bonds,  dated  Dec.  1 
1905  and  due  Dec.  1  1935,  but  redeemable  at  105  on  Dec.  1 
1910  or  any  interest  date  thereafter.  Denomination  $1,000. 
Interest  paj'able  Jime  1  and  Dec.  1  at  the  German  Bank  of 
Wheeling,  Wheeling,  W.  Va.  Louis  J.  Bayha,  Cashier 
German  Bank  of  WTieeling,  trustee.  A  circular  compiled  last 
fall  sa^-s: 

The  company  is  duly  incorporated  and  organized  under  the  laws  of  West 
Virginia.  Capitalization:  Capital  stock  (common),  issued,  $295,630. 
Bonds  authorized,  $500,000;  reserved  in  the  hands  of  trustee  toretireun- 
derlying  5s.  $200,000:  reserved  for  betterments  and  additions,  $150,- 
'000:1  amount  offered  for  sale  (in  1906),  $150,000. 

Earnings  for  year  ending  .July  31  1906:  Gro.ss,  $105,045;  operating  and 
maintenance,  interest  on  bonds,  taxes,  &c.,  $67,473;  net,  $37,572.  The 
companyis  paying  8  "o  regular  quarterly  dividends  on  its  capital  stock. 
When  the  present  plan=i  materialize,  the  company  will  have  a  bondcddebt 
Issued  of  $350,000  first  mortgage  6s. 

Digest  of  Letter  j'rom  Secretary    W .  C.   Ilandlan   Aug.    1    1906. 

F^In  Wheeling  alone  this  company  has  3,745  telephones,  an  increase  of  ove 
800%  in  live  years.  We  have  an  exchange  in  Pleasant  Valky  which  ha 
412  tel'rphones  connected,  one  in  Bcnwood  with  167  tekphcnes,  one  in 
Moundsville  ivlth  523  telephones.  We  are  building  a  new  exchange  in 
Elm  Grove  with  capacity  for  600  telephones.  For  ihe  Glenova,  Warwood 
and  Loveland  district  an  exchange  will  soon  be  completed.  We  have 
exchanges  at  West  Alexander,  at  CiaysviUe,  Pa.,  and  Taylorstown,  Pa. 
We  have  lately  purchased  the  exchanges  at  SteubenvlUe,  Mingo  and  Win- 
tersvilie,  O.,  and  before  the  expiration  of  another  year  we  will  have  increased 
these  plants  from  714  telephones  to  3.000  telephones.  We  have  built  and 
purchased  long  distance  lines  extending  in  all  directions,  including  a  line 
between  Pittsburgh  and  Wheeling.  We  have  installed  in  our  new 
quarters  Bin  the  Schmulbach  13uilding,and,  at  an  expense  of  $50,000, 
a  new  switchboard  that  affords  us  capacity  for  6,000  telephones  in 
Wheeling  alone.  With  the  completion  of  the  work  now  under  way,  all  of 
which  will  not  increase  the  present  bonded  del)t  more  than  $150,000,  the 
property's  eaining  capacity  will  be  doubled. 

f-  In  Nov.  last  John  A,  Howard,  President  of   the  comijany, 

purchased  the   interest  in   the   stock   represented  by  Henry 

Schmulbach.— V.  83,  p.  821. 

f-  Newburg  (N.  Y.)  Light,  Heat  &  Power  Co. — Application 
Denied. — The  Public  Service  Commission  (No.  2)  yesterdaj'^ 
denied  the  application  to  issue  $250,000  8%,  cumulative  pre- 
ferred stock  on  the  ground  that  the  issue  would  constitute 
a'continuing  fixed  charge,  which  would  be  unfair  to  minoritj' 
stockholders  and  cu.stomers.  Compare  '\'.  85,  p.  408. 
f^  (The  ■  New  York  Brockton  &  Boston  Canal  &  Transpor- 
tation Co. — Prospectus. — Tiiis  company.  incor])orated  by 
Act  "of  the  Massachui^etts  Legislature  approved  June  28 
1906,  has  issued  an  elaborate  prospectus  of  78  cjuarto  pages. 


with  maps,  &c.,  regarding  its  plan  for  a  canal,  whicli  .should 
serve  as  a  short  cut  for  vessels  between  Boston  and  Narra- 
gansett  Bay,  Rhode  Island.  The  project  is  described  in 
brief  as  follows: 

The  company  Is  incorporated  for  the  purpose  of  constructing  and  oper- 
ating a  ship  canal  froin  Narragansctt  Bay  or  Taunton  River  across  a  portion 
of  the  State  of  .Massachusetts  to  Fore  River  in  the  Town  of  Weymouth 
on  Boston  Harbor  In  Massachusetts  Bav.  The  canal  to  have  a  surface 
width  of  not  less  than  200  ft.,  a  width  at  the  bottom  of  not  less  than  120 
ft.  and  a  depth  of  not  less  than  25  ft.  at  mean  high  tide.  The  chr.rter  gives 
the  right  to  a  location  of  700  ft.  in  width,  within  which  to  construct  the 
canal,  build  docks  and  wharfs  and  otiier  structures.  The  total  length  of 
the  proposed  canal  is  about  31  miles,  and  there  will  be  at  either  end  well- 
protected  harbors  with  a  depth  of  water  in  excess  of  that  required  in  the 
canal. 

The  company  is  capitalizedat  $15,000,000,  to  be  divided  into  shares  of 
5100  each:  it  may  issue  coupon  or  registered  bonds  to  an  amount  not  ex- 
ceeding the  authorized  capital  stocl;  paidin  at  the  time:  all  issues  of  stock 
and  bonds  to  be  subject  to  the  approval  of  the  Railroad  Commissioner, 
under  what  is  known  as  the  anti-stock- watering  law.  Ample  provision  is 
made.'u  the  Act  of  Incorporation  for  the  purchase  of  the  canal  and  all  Its 
franchise,  property,  rights  and  privileges,  before  or  after  its  comjiletion, 
by  tiie  Commonwealth  or  the  United  States:  the  financial  interests  of  the 
stockholders  being  properly  guarded  in  case  of  suc'i  sale,  in  case  of  such 
sale  before  the  completion  of  the  canal,  one  of  the  conditions  of  the  sale 
must  be  its  completion  by  the  purchaser.  This  is  the  first  legislative  enact- 
ment for  a  canal  to  connect  tlie  waters  of  Narragansett  and  Massachusetts 
bays.  For  more  than  200  yeais  the  desirability  of  some  sort  of  a  waterway 
across  this  cape  has  been  freely  discussed,  the  primary  consideration  being 
to  obviate  the  danger  to  life  and  property  incident  to  navigation  In  its 
treacherous  waters.  The  distance  from  Point  Judith  to  Boston  by  the 
usual  inside  route  is  170  miles,  while  a  canal  across  the  cape  would  reduce  the 
distance  to  110  miles:  the  distance  by  the  canal  proposed  by  the  Act  in- 
corporating this  company  reduces  the  distance  to  75  miles. 

A  press  report  from  Boston  states: 

Treasurer  Herbert  F,.Guy  says  that  engraved  certificates  of  stock  of  the 
company  will  soon  be  distributed  to  the  subscribers,  who  number  above  50. 
The  company  expects  to  be  able  to  raise  enough  money  during  the  coming 
fall  and  v.lnter  to  pay  over  to  the  State  the  $10,000  expended  for  prelimi- 
nary suiveying,  and  also  to  invite  bids  for  construction.  Active  construc- 
tion work  may  be  started  by  next  .Tune. 

Directors. — The    directors    (and    officers)    elected    Feb.    5 

1907  are: 

Piesident.  ,Iohn  ,1.  Whipple:  Treasurer.  Herbert  E.  Guy:  Clerk.  Thomas 

A.  Norils:  Robert  Cook,  Maynaul  A.  Davis.  Wallace  C.  Flagg.  .labez  W. 
Frederick.  George  B.  i'"rench,  Bradford  K.  Jones,  Emery  M.  Low,  Edward 

B.  Mellen.  Kenneth  McLeod,  Elmer  C.  Packard,  Moses  A.  Packard  and 
Portus   B.   Hancock. 

Compare  Boston  Cape  Cod  &  New  York  Canal  Co.  below. 

New  York  Butchers'  Dressed  Meat  Co. — Reported  Change 
of  Control.  —  It  was  reptirtcd  this  week  that  the  "beef  trust" 
had  acquired  control.  Frederick  Joseph,  formerly  Vice- 
President  of  the  Schwarzschild  &  Sulzberger  Co.,  and  who, 
it  is  stated,  arranged  the  sale  of  40%  of  the  stock  of  the  latter 
to  the  "trust,"  has  been  elected  President.  Officials  of  the 
New  York  Butchers  and  Swift  &  Co.  are  quoted  as  denying 
the  sale,  while  President  Ferdinand  Sulzberger  of  Schwarz- 
schild &  Co.  (see  that  company  feelow)  positively  confirms  it. 
—V.  83,  p.  628. 

Northwestern    Malleable    Iron    Co.,    Milwaukee,    Wis.— 

Historical  Sketch. — .A.  booklet  issued  in  connection  Avith  the 
company's  25th  anniversary  gives  the  following  data: 

Established  June  27  18S2  as  Elmore,  Sivyer  &  Co.,  with  25  employees. 
In  1883  the  one  small  cupola  was  replaced  b>  a  small  reverberator  furnace, 
and  in  the  same  year  the  firm  name  was  changed  to  the  piesent  one,  but  it 
was  not  incorpo'atcd  until  Sept.  8  18SS.  After  a  decade  of  existence  the 
annual  sales  had  incieased  sixfold,  the  capacity  expanded  from  000  to  5,000 
tons  annually,  and  the  number  of  employees  reached  600.  Present  annual 
capacity,  30,000  tons.  There  arc  now  11  reverberatory  furnaces,  a  10-ton 
cupola  and  15  annealing  ovens;  the  foundries  aggregate  140,000  so.uare 
feet  of  floor  space,  and  the  present  working  force  numbers  1.200.  The 
sales  during  the  past  year  amounted  to  $1,500,000,  five  times  those  of  10 
years  ago  and  25  times  those  of  the  year-ending  June  30  1884.  The  present 
officers  are:  Frederick  W.  Sivyer,  President.  Frederick  L.  Sivyer.  Vice- 
President;  Helmus  B.  Wells.  2d  Vice-Pres.;  D.  Ralph  Day,  Secretary,  and 
John  M.  Potter,  Treasurer. 

Compare  "Northwestern  Iron  Co."  in  V.  82,  p.  1326. 

Ohio  Fuel  Supply  Co. — Contract. — See  Union  Gas  &  Elec- 
tric Co.  below.— \'.  S4,  p.   1432. 

Pacific  Telephone  &  Telegraph  Co. — Xew  Officer. — Edgar 

C.  Bradley,  formerly  assistant  to  the  President  of  the  Amer- 
ican Telephone  &  Telegraph  Co.,  was  on  August  2  elected 
Third  Vice-President  and  General  Manager.  The  strike 
of  the  operators,  which  had  lasted  for  over  3  months,  was 
ended  at  the  same  time. — V.  84,  p,  1487. 

Pennsylvania  Steel  Co. — New  Ore  Deposits  in  Cuba. — The 
"Iron  Age  of  Aug.  15  has  a  leading  article  rcgarcHng  the 
new  ore  deposits  of  the  Spanish-American  Iron  Co.,  alreadv 
described  in  this  column.     See  V.  85,  p.  226,  287. 

Pure  Oil  Co. — New  Pipe  Lines,  &c. — The  company's  new 
{)ipe  line  from  Pine  Grove,  W.  Va.,  to  Marcus  Hook,  Del., 
290  miles,  press  reports  say,  will  be  in  operation  in  a  few 
months.  On  July  19  Governor  Stuart  of  Pennsylvania  ap- 
proved the  company's  application  for  a  new  pipe  line  through 
Southern  Pennsylvania  from  a  point  in  Henry  Clay  Town- 
ship, Fayette  County,  to  Marcus  Hook,  on  the  Delaware 
River,  traversing  Fayette,  Somer.set,  Bedford,  Fulton, 
Franklin,  Adams,  Yoric,  Lancaster,  Chester  and  Delaware 
counties. 

Government  Report. — The  report  of  Herbert  Knox 
Smith,  Commissioner  of  Corporations,  on  the  "Petroleum 
Industry,"  recently  published,  has  in  substance  the  following. 

In  1891  the  Producers'  Oil  Co.,  a  limited  partnership,  was  organized 
with  a  capital  of  $600,000  and  proceeded  to  lay  local  collfcting  pipes  in 
the  new  and  rich  McDonald  field  near  Pittsburgh.  The  plan  at  hr.st  %vas 
to  ship  most  of  the  crude  oil  by  )rail  to  the  seaboard.  It  was.  however, 
soon  determined  to  arrange  for  disposing  of  it  to  independent  refiners  In 
Western  Pennsylvania.  For  this  puipose  a  new  limited  partnership  was 
established  In  1892.  known  as  the  Producers'  <fc  Refiners'  OilCo.  Its  capital 
was  $250,000.  Of  this  amount  $160,000  was  owned  by  the  Producers 
Oil  Co.,  which  was  controlled  by  crude-oil  i)roducers,  while  the  remainder 
was  largely  taken  by  independent  refiners.  This  new  company  laid  a  pipe 
line  from  the  McDonald  field  to  Oil  City  and  Tltusvllle,  where  a  consider 
able  proportion  of  the  independent  refineries  were  situated. 

The  project  for  an  indtpendent  pipe  line  to  the  seaboard  was  first  pushed 
in  1890  by  Lewis  Emeiv  J>-..  a  knrov.  producer  of  crude  oil  and  owner  of  a 
local  collecting  pipe  in  the  Bradford  field  asd  of  a'large  refinery  at  Bradford. 
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A  corpoiatiou  known  iis  tho  United  States  Pipe  Line  Co.  was  linally  organlztd 
In  18U-  to  take  hold  ol  the  intt-ipiise.  By  1893  a  pipe  Hue  far  ciude  on 
had  beti'  complettd  from  liiailfoid  to  WllUcs-Baire  and  a  line  for  relintd 
oil  from  OH  Cliv  and  Tltusvllk-  to  the  same  point.  Tlie  United  States  Pipe 
Line  Co  soun-ht  strtnuou>ly  for  several  years  to  obtain  riglits  of  way  across 
New  Jersey  la  order  to  re;  e.i  tide  water.  It  was  Imaliy  forced  to  abandon 
the  atlenipl  and  tin-  lines  were  extdided  Instead  southward  from  VVUkes- 
Barro  to  ikUwaler  at  iMareu.s  Hook  near  I'hlladelphla.  The  first  oil  was 
Dumped  to  the  seaboard  in  liXll  . 

Meautline  the  opaduH:  of  the  indepuident  outlet  to  New  York  Harbor 
by  the  I'liltcd  States  I'lp-  Lhu-  Co.  antl  the  raiiro;.d  hjul  bctn  met  by  the 
Standard  with  a  lierce  p;  lee  war.  Some  of  thelndt  puidcnt  relinersbccame 
dlscouraced  The  Standard  was  read>-  to  buy  tliem  out,  but  would  make 
no  other  terms.  It  was  in  this  emeriitney  that  the  Purr  ollCo.  was  formed. 
The  stoeklioldei-s  were  laigely  the  same  reliners  who  were  interested  in  the 
Producers'  &  RelinPrs'  OH  Co.  and  the  United  States  Pipe  Line  Co.  The 
new  compuiy  was  incorporated  In  New  .Jersey  in  Nov.  ISi).')  with  an  author- 
Ized  capital  of  Sl.OdO.OtiO,  of  which  about  $400,000  was  paid  in  at  the  start. 

The  votiiu  trust  of  the  Pure  OH  Co.  was  established  by  an  ag-reement 
dated  Nov  <J  l»i).").  Tne  orlijinal  subscribers,  whose  primary  holdings 
amounted  to  3.000  shares,  placed  1  .(iOO  of  tliese  sliares  In  the  liands  of 
fifteen  trustees,  and  made  iin  agreement  that  one-halt  of  all  the  shares 
thereafter  subscribt  d  should  be  transferred  in  like  manner.  The  agreement 
further  provided-  ■Tne  eciuitabie  ownership  of  the  trust  shares  and  all 
-interests  therein  shall  lie  .-^ubjcet  to  the  terms  of  this  trust  agreement;  such 
ownership  of  the  shares  or  interests  therein  may  be  sold  at  the  will  of  the 
holder-  but  ao  sale,  transfer  or  conveyance  of  such  own-rship  or  interest 
shall  give  to  the  puichaser  any  rights  other  than  are  provided  for  in  the  by- 
laws rules  and  regulations  of  the  company,  and  in  accordance  with  this 
trust'  "  The  trust  agreem-  nt  was  afterwards  modilied  to  provide  that  the 
trust  ml"-ht  be  dissolved  bv  the  ee  nsent  of  the  cQuitabie  owners  of  three- 
fifths  of  tlie  shares  held  in  trust  and  of  three  hfths  of  all  the  other  shares 
of  the  company;  after  providing  for  the  redemption  or  purchase  at  $1 10  per 
share  in  cash  of  the  preferred  shares  only. 

In  1S»00  the  authorized  capital  was  Increased  from  $1,000,000  to  $10,000,- 
QOO — $S  000  000  commtn  stock  and  $2,000,000  6%  cumulative  preferred 
(of  both  classes,  however.  <  nly  part  has  been  Issued) — and  a  majority  of 
the  stock  of  the  Producers'  uil  Co.,  the  Producers'  &  Reliners'  Oil  Co.  and 
the  United  States  Pipe  Line  Co.  was  turned  over  to  it.  Since  this  consoli- 
dation the  Pure  Oil  Co.  lias  still  built  either  directly  or  through  its  sub- 
sldlao"  cjmpanies  additional  pipe  lines  in  Ohio  and  West  Virginia.  In 
1902  it  beo-an  the  productun  of  crude  oil,  and  In  1904  It  built  a  retinery  of 
Its  own  at"Marcus  Hook.  The  company  has  steadily  expanded  its  export 
facilities,  and  esptcially  during  the  past  year  or  two  Its  facilities  for  market- 
ing oil  iQ  the  Uuitid  States. 

The  capital  stock  of  the  Pure  Oil  Co.  prop'jr  outstanding  Dec.  .11  1903 
was  $4  694  885.  of  which  $1,207,200  was  preferrid  stock  and  $3,487,684 
common  stock.  The  company  at  that  time  held  nearly  ail  the  capital 
stock  of  the  Producers'  Oil  Co.,  of  which  $3X5.000  was  outstanding.  Fhis 
company  owns  part  of  the  collecting  pipe-line  system,  but  leases  1:  for  op- 
erating purposes  to  the  Producers'  &  Refiners'  Oil  Co.  The  Pure  Oil  Co. 
owns  about  six-sevenths  of  the  $2.50.000  stock  of  the  Producers'  &  Refiners' 
Oil  Co  The  latter  also  operates  under  lease  certain  crude-collecting  pipe 
lines  which  are  ownsd  in  the  name  of  the  Pure  Oil  Co.  The  Pure  Oil  Co. 
owns  about  two-thirds  of  the  $920,075  outstanding  stock  of  the  Pure  Oil 
Producing  Co.;  which  operates  wells.  The  company  also  owns  a  little  over 
half  of  the  $1,193,900  stock  of  the  United  States  Pipe  Line  Co.,  which 
operates  the  seaboard  pipe  lines.  Finally,  the  Pure  OH  Co.  owns  all  the 
capital  stock  of  the  Pennoii  Steamship  Co.  and  the  Pure  Oil  Steamship  Co., 
each  of  these  being  capitalized  at  $100,000.  Kach  of  these  formerly  owned 
one  tank  vessel,  but  one  of  these  has  been  lost.  The  large,  part  of  the 
direct  Investment  of  the  Pure  Oil  Co..  as  distinguished  from  its  stocks  In 
other  companies.  Is  In  Its  refinery  and  In  the  marketing  facilities  abroad. 

Principal  Pipe  Lines  in  System. 
Pure  Oil  C^). — Browns  Mill,  Washington  County.  O. ,  to  Coraopolls,     Miles. 

Allegheny  County.  Pa 131  .,50 

Producers'  Oil  Co. — Venice  and  Primrose,  Washington  County,  Pa., 
to  Greggs,  Pa.,  and  thence  to  Coraopolls  on  the  Ohio  River,  near 

Pittsburgh.  Pa 46 .00 

Producers'  &  Reliners'  Oil  Co.,  Ltd. — Coraopolls  and  Adams.  But- 
ler County,  Pa.,  to  Great  Belt,  and  thence  to  Oil  City  and  Tltus- 

ville.  Pa  -  r- 95  00 

United  States  Pipe  Line  Co. — Oil  City  to  dock  at  Marcus  Hook.  Pa-  372.94 
During  the  year  ended  April  30  1905  the  Producers'  &  Uefincrs'  Oil  Co 
delivered  nearly  2,100,000  barrels  of  ciude  oil:  about  500,000  to  the  United 
States  Pipe  Line  Co.  and  1.580,000  to  refineries  situated  on  its  own  line. 
Practically  all  the  deliveries  to  refineries  went  to  eight  companies:  the 
Tltusvilie  Oil  Works  and  the  American  Oil  Works  of  Tltusville,  and  the 
Penn  Refining  Co.,  the  Crystal  Oil  Works,  the  Germania  Rehning  Co., 
the  Continental  Refining  Co.,  the  Independent  Refining  Co.  and  the 
Empire  Oil  Works  of  Oil  City. 

The  Ignited  Stales  Pipe  Line  Co.  has  one  pipe  exclusively  for  refined  oil 
and  one  exclusively  for  crude  oil.  They  run  side  by  side.  The  crude  line 
starts  from  Titusvilie  and  the  refmcd  line  from  Oil  City.  They  run  to 
Marcus  Hook,  on  the  Delaware  River,  about  20  miles  below  Philadelphia. 
The  total  i;^ugth  of  the  system  from  Oil  City  to  Marcus  Hook  Is  about 
370  miles.  The  United  States  Pipe  Line  was  the  first  company  to  pipe 
refined  oil  a  long  distance,  and  Is  still  the  only  American  company  doing  so. 
During  the  year  1905  it  received  994,241  barrels  of  relined.  of  50  gallons 
each.  The  report  of  the  company  for  the  year  ending  Sept.  30  1904  shows 
that  Its  refined  oil  came  chiefly  from  the  following  refineries:  Independent 
Refining  Co..  Penn  Refining  Co.,  Continental  Refining  Co.  and  Germania 
Refining  Co.,  in  or  near  Oil  City:  Tltusville  Oil  Works  and  American  Oil 
Works,  at  Tltusville,  and  Emery  Manufacturing  Co.,  near  Bradford, 
Smaller  amounts  were  recelv.-^d  from  the  Crystal  OH  Works  and  Empire  OH 
Works,  at  Oil  City:  K'-ndcill  R -lining  Co.,  near  Bradford,  and  Superior  Oil 
Works.  Coruplanter  Rffining  Co..  Conewango  Refining  Co..  Seneca  Oil 
Works,  (71ade  Oil  Works.  Tiona  Relining  Co.,  Warren  Relining  Co.  and 
United  Relining  Co.,  all  in  the  neighborhood  of  Warren. 

During  1906  the  Pure  Oil  Co..  in  its  own  nnme.  began  the  construction 
of  an  additional  trunk  plp"  line  for  transporting  crude  oil  to  the  seaboard. 
This  pipe  line  will  extend  from  West  Virginia,  through  Southern  Pennsyl- 
vania, to  Marcus  Hook.  It  will  be  a  6-inch  lineand  will  increase  several 
fold  the  capacity  of  the  Pure  Oil  system  fortransporting  crude  oil  to  the 
seaboard.  As  already  stated,  the  Pure  Oil  Co.  has  ree:ently  accitiired  con- 
trol of  a  consideraiile  amount  of  production  of  crude  oil  in  the  new  Illinois 
field. — V.  8.■^,  p.  1474. 

Queen  City  Furniture  Co.,  Shreveport,  La. — Bond  /.s.swf. — 
This  company,  incorporated  in  Loni.siana  in  May  1904,  in 
May  la.st  filod  a  mortgage  to  the  International  'J'rust  Co.  of 
Boston,  as  trustee,  to  secure  an  issue  of  $125,000  6%  gold 
bonds. 

Capital  stock  autiiorizcd  $200,000,  recently  outstanding  $07,500:  pa 
of  shares  $100.  Bonds  dated  May  1  1907  and  due  May  1  1927,  but  subject 
to  call  on  any  interest  day  at  par  and  interest:  denomination  $500:  ir.lerest 
payable  May  1  and  Nov.  1  at  office  of  trustee.  Of  the  authorized  amount. 
$25,000  is  reserved  for  building  purposes  and  $20,000  for  working  capital. 
President,  .V.  Currie;  Secretary  and  Treasurer,  A.  Currie  Jr. 

Rohr  McHenry  Distilling  Co.,  Benton,  Pa,.— Bond  /.s.swc— 
Statu.s. —  i'lu.s  company  la.st  year  made  a  mortgage  to  the 
Fidelity  Trust  Co.  of  Philadelphia,  as  trustee,  to  secure  an 
issue  of  $750,000  first  mortgage  6%  gold  bonds.  Treasurer 
Frank  Deitrick,  under  date  of  Dec.  4' 1906.  favored  us  \vith 
the  following; 

-„P.'^'"'''''^-  'Benton,  Pa.:  general  offices,  Wilkcs-Barre,  Pa.  Incorporated 
1903  under  laws  of  Pennsylvania. 

Name  of  mortgage,  first  mortgage  6%  gold  coupon  bonds,  tax  exempt 
l^Ju®''"''^'^''^"'^-  Denominations  $500  and  $1,000.  Amount  authorized, 
$750,000;  amount  outstanding,  $210. 00(1;  dated  March  1  1900:  maturity 
March  1  1916;  redeemable  on  and  after  March  1  1907  at  a  premium  of  1  % 
each  year  up  to  and  including  March  1  1911;  thereafter  and  until  maturitv 
at  a  premiutn  of  5%.  Interest  payable  March  1  and  Sept.  1  at  office  of 
trustee  in   Philadelphia. 

The  purpose  of  the  hsue  is  to  enable  the  cimpany  to  manufacture  and 

?i*SS,."!J"^'-''^  government  control  during  the  next  three  vears  approximately 
IJ.OOO  barrels  of  whiskey  on  whlr-h  the  bonds  Issued  by  this  mortgage  are 
a  first  lien,  in  addition  to  being  a  first  lien  on  all  the  real  estate,  warehous(- 


and  franchises  of  the  company.  Under  the  terms  of  the  mortgage  no  bonds 
can  be  Issued  on  account  of  the  plant  or  improvements,  the  Issue  anel 
certilication  of  bonds  being  limited  to  the  manufacture  of  100-proof  pure 
rye  whiskey  on  the  basis  of  $20  per  barrel. 

Statement  of  Assets  and  Liabilities  as  of  Julu   I   1907. 

1.  Not  covered  or  included  in  the  mortgage. 

Market    value    of    whiskey    In    bond    manufactured    previous    to 

March   11906 $425 ,000 

Cash  and  cash  item 71,900 

Total    $496 ,900 

Deduct — Current   bills  and  notes  unpaid,   the  latter  secured  by 

whiskey  In  bond 257 ,000 

Balance  free  (assets  not  covered  by  mortgage) $239,900 

2.  Assets  and  liabilities  covered  by  mortgage,  plant  and  imp'st.$150,000 
Market  value  of  whiskey  manufactured  since  March  1  1906 294,000 

Total    $444,000 

Bonds  outstanding $210 ,000 

Free  assets  under  mortgage 234,000 

Total  free  assets 473 ,900 

The  plant  was  established  In  1812  and  has  been  in  constant  operation 
since  that  date,  having  been  enlarged  and  improved  until  at  the  present  time 
It  consists  of  a  thoroughly  modern  plant,  with  a  capacity  of  12,000  to 
13,000  barrels  per  annum.  The  capital  stock,  $100, Oou  (pai  vaiue  $100  per 
share),  is  helel  exclusively  by  parties  interested  in  the  business.  The 
officers  are:  .lohn  (;.  McHenry,  Pres.;  Harry  E.  Long,  Sec,  Benton,  Pa.: 
Frank  Deitrick,  Treas.,  Wilkes-Barre,  Pa. 

St.  Louis  Car  Co. — Preferred  Shares. — The  preferred  stock 
recently  .sold  abroad,  is  cumulative,  and  limited  to  7%. — 
V.  85,  p.  .350,  288. 

Sch-warzschild  &  Sulzberger. — Sale  of  Large  Interest. — 
President  Ferdinand  Sulzberger  and  Vice-President  Max  J. 
Sulzberger  are  quoted  as  saying  that  the  "trust"  has  acquired 
40%  of  the  company's  stock.  See  also  New  York  Butchers' 
Dres.sed  Meat  Co.  above.     President  Schwarzschild  is  quoted 

as  saving: 

Frederick  Joseph  was  the  son-in-law  of  Schwarzschild,  former  partner  in 
the  business,  and  the  stock  acquired  by  the  trust  was  carrhd  en  the  books 
of  our  company  in  the  name  of  Fredeiick  .losi  ph.  Vice-Presidi  nt,  for  a  year 
before  we  discovered  that  the  trust  really  owin  d  the  stock.  1  he  tiust  can- 
not otter  money  enough  to  induce  me  to  sell  out.  however.  We  arc  com- 
peting with  it  all  over  the  eountiy ,  anel  shall  continue  to  do  so.  The  trust 
is  not  getting  any  dividentls  on  its  investmi  nt,  because  a  business  like  ours 
requires  a  great  deal  of  money,  and  its  earnings  are  added  to  the  $7,000,000 
of  surplus  or  put  back  into  the  business,  and  for  opening  new  plants. — V.  85, 
p. 158. 

Standard  Oil  Co. — Official  Pamphlet. — The  company  has 
sent  to  its  employees  and  stockholders  a  32-page  pamphlet 
assuring  them  of  the  company's  innocence  in  the  Chicago 
&  Alton  case  and  quoting  numerous  newspapers,  mo.st  of 
them  journals  of  the  first  rank,  disapproving  the  decision 
of  the  Court.      An  introduction  says: 

The  directors  of  the  Standard  Oil  Co..  in  printing  this  pamphlet,  desire 
to  emphasize  for  the  half  million  of  people  directly  interesteel  in  its  welfare 
the  assurance  of  the  company's  absolute  innocence  of  wrong-doing  in  any 
of  the  prosecutions  lately  Insttuted  against  it  in  the  Federal  courts.  Par- 
ticularly Is  this  so  In  the  recent  Chicago  &  Alton  RR.  case,  made  notorious 
by  the  sensational  tine  of  $29,240,000  Imposed  on  the  Standard  Oil  Co.  of 
Indiana.  It  should  be  known  that  this  is  no  case  of  rebate  or  discrimin- 
ation, but  simply  of  the  legality  of  a  freight  rate.  The  verdict  was  obtained 
by  the  Government  upon  the  most  hair-splitting  technicality,  aided  by 
the  rigorous  exclusion  of  evidence  that  would  have  removed  all  presumption 
of  guilt. 

If  the  judgment  in  question  be  allowed  to  stand  the  company  will  be 
forced  to  pay  $20,000  (that  is,  lifty  times  the  value  of  the  oil)  lor  every 
carload  carried  over  the  Alton  road  during  two  years  at  an  open  6-cent 
rate — a  rate  used  over  three  competing  railroads  for  from  ten  to  fourteen 
years.  The  trial  judge  refused  to  allow  proof  that  the  6-c-ent  rate  had  been 
filed  by  the  Chicago  &  Eastern  IHlnois  and  was,  therefore,  a  legal  rate. 
He  refused  to  allow  proof  that  linseed  oil,  for  instance,  was  cairied  at  8 
cents,  and  other  bulk  commodities  as  lew  as  5  cents.  He  Insisted  that 
18  cents  was  the  only  legal  rate  for  oil, when  no  one  had  ever  paid  it,  and 
when  it  was  authoritatively  sworn  thatit  did  not  apply  to  oil. 

The  case  has  been  taken  on  appeal  to  the  higher  courts,  to  which  we 
must  look  for  that  calm  judgment  which  will  rescue  the  rights  of  the  citizen 
from  the  field  of  public  clamor  and  from  the  domain  of  vindictive  politics. 
— V.   83,  p.   350,  409. 

Standard  Steel  Co.,  Pittsburgh,  Pa. — New  Plant  in  Oper- 
ation.— The  "Iron  Trade  Review"  of  Chicago  on  Aug  15  said: 

The  new  plant  of  the  Standard  Steel  Car  Co.  at  Hamtnond,  Ind.,  is  now 
in  operation  and  is  turning  out  between  25  and  30  completed  cars  per  day. 
This  plant  is  drawing  its  supply  of  plates  and  small  shapes  from  the  Illinois 
Steel  Co.  and  Carnegie  Steel  Co. — V.  84,  p.  1555. 

Swift  &  Co. — Reported  Acquisition. — See  Schwarz.schild  & 

Sulzberger  and  New  Yeirk  Butchers'  Dressed  Meat  Co.  aboA'e. 

—V.  84,  p.  107. 

Tennessee  Coal,  Iron  &  Railroad  Co. — Xen  Officers. — W. 
A.  Green  has  been  elected  Secretary  and  Treasurer  in  place 
of  L.  Hoover,  resigned.  C.  J.  Lowman  has  been  named  ss 
Assistant  Treasui'er  to  succeed  M.  Nesbitt,  appointed  -Auditcr 
m  place  of  W.  T).  Truesdale,  resigned. — V.  84,  p.  1180. 

Union  Gas  &  Electric  Co.,  Cincinnati. — Report  for  Half- 
Year  Ending  June  30. — President  Norman  G.  Kenan,  who 
has  been  as.sociated  with  the  Cincinnati  Gas  &  Electric  Co. 
during  the  pa.st  39  years  in  various  capacities,  more  recently 
as  its  President,  and  still  being  a  stockholder  and  director, 
has  .sent  the  following  by  circular,  dated  July  26,  to  the 
stockholders  of  said  company,  whose  property  is  now  operated 
under  99-year  lease  by  the  Union  Gas  &  Electric  Co.  of  Ohio, 
(compare  V.  82,  p.  1274;  V.  83,  p.  577): 

1st — We  have  expended  some  $300,00')  in  extending  and  arranging  our 
gas  mains  to  receive  and  distribute  ratuial  gas. 

2d — Have  arranged  with  the  Colum  jia  (Jas  &  Electric  Co.  and  the  Ohio 
Fuel  Supply  Co.  for  a  supply  of  ratu  ra  Igas  to  fullill  our  franchise  obliga- 
tions with  the  city,  in  addition  to  which  -vve  have  i)urcha.setl  from  the  latter 
company  all  of  their  property  of  every  description  in  the  various  muni- 
cipalities throughout  Hamilton  County,  wherein  they  had  .secured  franchises 
Our  gas  mains  extend  into  ail  of  said  municiiiallties  and  many  others  where- 
in said  Ohio  Fuel  Supply  Co.  had  no  franchises,  and  by  utilising  our  system 
of  mains  and  ser^■ices  for  the  distribution  of  natural  gas  under  the  same 
terms  and  conditions  as  required  by  the  city  of  Cincinnati,  we  obviate  the 
nee-essity  of  opening  streets,  destroying  lawns,  &c.,  in  our  subuibs,  and 
at  the  same  time,  insure  a  supply  of  artificial  gas  in  case  of  any  failure  In 
our  supply  of  natural  gas. 

;id-  Have  purchased  on  the  river  front  a  tract  of  land  1,100  by  700  feet 
upon  which  we  propose  to  erect  one  of  the  largest  electric  power  plants  In 
t)ic  country,  having  an  ultimate  capacity  of  125,000  horse-power.  The 
plans  for  the   same  are  now  being  prepareel. 

4 — Twelve  additional  boilers  are  being  placed  In  our  PItini  St.  power 
station,  as  also  turbine  engine  and  generator,  switchboards,  &c.,  having 
an  additional  capacity  of  12.000  h.  p.  to  Insure  supplying  the  rapidly  In- 
creased demand  for  electric  current  pending  the  construction  of  our  new 
power   station.  ItetBtetM^j     m 
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operations  for  Half-  Years  Ending  June  30. 

1907.  1906.     Increase .     % 

Gas  services  InstaUed 2.341  1,895  446   23.53 

Gas  ran ^s  sold 7,816  4,103  S. 623   86.41 

Net  Increase  In  elect.  ser\ice— 

Connected  16  c.  p.  equlv 46.965  89.382  7,583   19.25 

Gas  meters  Installed 10,706  6.835  3,871    56.63 

Electric  meters  Installed 2,645  2.101     ■  544   25.89 

Electric  current  delivered  to 

consumers,   k.   w 11,405,817        9,681.273   1,724,544   17.81 

Gas  delivered  to  consumers  cu- 
bic feet 1,113,598,611    993,134,830   8,263,781    12.13 

Form  of  Guaranty. — See  Cincinnati  Gas  &  Electric  Co.  in 
V.  85,  p.  407.— V.  83.  p.  1360. 

United  States  Express  Co. — Financial  State7nent .—See 
"Annual  Reports"  on  a  preceding  page. 

Demand  by  Stockholders. — A.  L.  Banister  and  Samuel  S. 
Hatt,  who  claim  to  represent  "a  majority  of  the  shareholders, 
both  in  actual  numbers  and  in  the  amounts  of  their  holdings" 
on  Aug.  19  made  public  their  demands  upon  the  manage- 
ment in  part  as  follows  (see  full  statement  in  "New  York 
Times"   of  Aug.   20): 

Will  you  please  ascertain  the  price  of  the  shares  of  the  United  States 
Express  Co.  purchased  in  1901  by  or  on  behalf  of  the  American  Express 
Co..  the  Adams  Express  Co..  and  the  Southern  IC.xprcss  Co.,  or  any  of 
their  subsidiary  companies,  and  Basil  W.  Rowe  and  FrancisLynde  Stetson, 
and  wlU  you  please  pay  them  the  said  price  out  of  the  funds  of  the  United 
States  Express  Co.  and  request  them  to  return  the  certificates  held  by 
them  to  the  Treasurer  of  the  United  States  Express  Co.?  In  the  event 
of  their  refusal  to  surrender  said  shares  will  you  bring-  suit  to  compel  such 
return?  Will  you  request  the  directors  to  return  to  the  treasury  all  sums 
paid  out  without  value  received  wliether  for  directors'  salaries,  officers' 
salaries,  expenses  paid  for  legislation,  or  otherwise,  and  will  you  bring 
suits  for  the  recovery  of  the  same?  Will  you  please  bring  suit  against 
the  Amercan  Express  Co.  and  the  Adams  Kxpre-^s  Co.  to  compel  them  to 
account  to  the  United  States  Express  Co.  for  the  profits  from  the  banl^lng 
and  express  business  diverted  to  them  from  the  United  States  Express  Co. 
by  and  with  your  consent.  Will  you  request  directors  Levi  C.  Weir,  James 
C.  Fargo  and  Francis  Lynde  Stetson  to  refrain  fiom  voting  In  any  matter 
In  which  the  Interests  of  the  United  States  Express  Co.  shall  come  Into 
conflict  with  those  of  the  American  Express  Co.  and  the  Adams  Express 
Co. 

The  committee  insists  that  the  items  "real"  and  "personal"  property 
and  "Baltimore  &  Ohio  Express  contract"  shown  among  the  assets  in  the 
balance  sheet  on  a  preceding  page  are  very  much  understated,  and  that  In 
the  statement  of  earnings  for  the  six  months  ending  .Tune  30  1907  expenses 
properly  chargeable  to  construction  and  equipment  have  been  charged  to 
operating  expenses. 

The  committee  states  that  it  will  answer  all  of  the  state- 
ments in  Senator  Piatt's  circular  when  the  report  of  their 
experts  who  have  been  examining  the  company  s  books  is 
completed.  President  Piatt  states  that  the  committee  is 
mistaken  in  its  conclusion  as  to  the  company's  condition 
and  urges  the  shareholders  to  withdraw  the  proxies  given 
to  the  committee  and  to  send  them  to  the  company.  See 
President  Piatt's  statement  in  brief  under  "Annual  Reports" 
on  a  preceding  page. — V.  84,  p.  1556. 

Victor  Fuel  Co.,  Denver,  Col. — Report. — For  year  ending 
June  30: 

Fiscal  Gross  Net  Net       Interest  &   Deprec'n,     Balance, 

Year — -       Earnings.    Earnings.     Income.        Taxes.  &c.        .surplus. 

1906-07. .$2, 631. 301      $593,210      $690,504      $146,446      $82,568      $461,490 

1905-06..   2,187,287        484,742        592,313        113,683      114,057        364,573 

The  total  coal  mined  in  1907  was  1,773,312  tons,  an  in- 
crease of  185,032  tons.  Total  coke  produced,  99,827  tons, 
an  increase  of  1,378  tons.  Compare  bond  offering  in  V.  82, 
p.  1216.— V.  84,  p.  512,  280. 

Water  Supply  &  Storage  Co.,  Fort  Collins,  Col. — Bond 

Offering. — The    Bellan-Price    Investment    Co.    of    Denver, 

Col.,  in  October  1906  offered  for  sale  the  last  $50,000  first 

mortgage  53^%  gold  bonds  of  an  authorized  is.sue  of  .^SOOjOOO 

secured  by  a  deed  of  trust  to  Jos.  A.  Thatcher,  President  of 

the  Denver  National  Bank,  as  trustee.     Bonds  dated  July  2 

1906  and  due  July  2  1926,  optional  July  2  1916.     Interest 

payable  J  &  J  at  the  Denver  National  Bank,  Denver,  or 

the  Chase  National  Bank,  New  York.     A  circular  said: 

These  bonds  are  Issued  on  an  enterprise  that  has  been  In  active  operation 
since  1881.  The  property  consists  principally  of  a  main  distribution  canal  70 
miles  in  length,  a  series  of  nine  reservoirs  on  the  plains,  two  canals  and  two 
ditches  In  the  high  mountains  diverting  the  streams  on  the  North  and  West 
slopes  of  the  Rockies,  one  Immense  mountain  reservoir  completed  and  one 
filed  upon,  and  water  rights  In  the  Grand,  Laramie  and  Cache  la  Poudre  Riv- 
ers. The  company  also  owns  2.857.98  acres  of  land.  The  company  owns  and 
operates  a  system  of  canals  and  storage  reservoirs  in  the  counties  of  Grand , 
Larimer  and  Weld,  that  Is  second  to  none  In  the  United  States.  This  sys- 
tem supplies  water  for  Irrigation  to  some  40,000  acres  of  land  In  the  famous 
Cache  b.  i^oudre  Valley,  surrounding  the  City  of  Fort  Collins,  and  extending 
In  an  easterly  direction  to  the  lands  tributary  to  the  prosperous  towns  of 
Eaton,  Windsor,  Ault  and  Greeley.  All  of  the  lands  served  are  under 
a  hl'rh  state  of  cultivation.  Most  of  the  farms  are  within  1  to  5  miles  of 
a  rallro.Td,  and  none  over  8  miles,  including  some  of  the  famous  potato 
region  n->rth  of  Greeley,  and  are  In  the  centre  of  the  great  beet  sugar 
re' Ion  of  Northern  Colorado.  The  company  has.  In  the  past,  rented  Its 
suiplus  storage  water  at  $100  per  million  cubic  feet.  On  the  present  storage 
value  al'me,  at  a  rental  of  $50  per  million  cubic  feet,  would  amount  to 
$3,500,000  on  ten  years  purchase.  The  company  Is  capitalized  at  $60,000, 
In  sharfs  of  $100  each.  This  stock  has  a  market  value  to-day  of  $2,500  and 
upwards  per  share,  or  a  total  value  of  over  $1 ,500,000.  being  owned  by  the 
farmers  whose  lands  are  supplied  with  water.  The  office  Is  located  at  city 
of  Fort  Collins.  Colo. 

Western  Union  Telegraph  Co. — Strike  Still  Ore.— While 
no  settlement  of  the  strike  had  been  reached  up  to  yester,day, 
and  none  was  immediately  in  sight,  officials  of  the  telegraph 
companies  reported  that  many  of  the  operators  were  return- 
ing and  additional  branch  offices  were  being  opened  from 
time  to  time.  No  negotiations,  it  was  .stated,  will  be  entered 
into  with  committees  representing  the  unions.  Compare 
V.  85,  p.  416. 

Westinghouse  Electric  &  Manufacturing  Co. — Earnings. — 
For  4  months  ending  Julv  31  19  07: 

Manufacturing  profit $2,134,247   Net  Income $2,477,582 

Miscellaneous  Income 343,335   Inteicst,  depreciation,  &c.   1,099,874 

Balance  for  dividends. .$1,377, 708 


^c  ®0tuuurcia.i  "gimtt. 


Total  net  Income $2,477,582 

— V.  85,  p.  289,  227. 


Mon . 

Tues. 

Tl'cd. 

Thvrs 

Fri. 

8.82  1.;^ 

8.85 

8.'.)0 

8.95 

9.02H 

8.95 

8.95 

9.02  J-a 

9.(15 

9.12H 

».42}4 

8.40 

8.50 

8.50 

8.60 

-Ever  &  Co.,  37  Wall  St.,  New  York,  will  redeem  the 
Japanese  6%  bonds  called  for  payment  on  Sept.  10  at  par 
and  accrued  interest  at  103,  in  exchange  for  approved  bonds 
yielding  5  to  6^%  income. 


COMMERCIAL   EPITOME. 

Friday  Night,  August  23  1907. 

The  condition  of  general  trade  coiitinues  favorable  in  the 
main,  though  the  failure  of  a  large  grocery  houise  and  a 
pessimistic  feeling  among  many  regarding  the  financial 
situation  have  had  a  restrictive  ofTecl  on  some  branches  of 
business.  Prices,  as  a  rule,  have  continued  firm,  though 
a  further  decline  has  taken  place  in  copper, 

L.VRD  on  the  spot  has  been  dull  but  firm  on  light  oflFer- 
ings.  City  ^Ysc.  and  Western  8.95'(r  9.05c.  Refined  lard 
has  been  easier,  but  mainlj'-  nomin.nl.  Hofincd  Continent 
9.55c.,  South  American  10c.  and  Brazil  in  kegs  11.40c. 
The  speculation  in  lard  futures  at  the  West  has  been  mod- 
erately active  with  prices  generally  firm,  owing  to  the  sharp 
rise  in  grain  quotations.  Shippers  have  bought  the  near-by 
months  of  late  and  there  has  been  a  fair  investment  demand 
for  January.  The  shipping  demand  has  also  shown  some 
improvement.  Some  decline  in  live  hogs  is  expected  to 
curtail  the  receipts.  Packers  have  bought  to  some  extent. 
Outside  speculation  was  restricted  by  telegraph  strike. 

DAILY   CLOSING  PRICES  OF   LARD   FUTURES  IN  CHICAaO 
Sat. 

September  delivery 8 .90 

October  delivery 9.00 

January  delivery 8.423 

PORK  on  the  spot  has  ruled  steady  v.ath  trade  quiet. 
Mess  $17  75@$18  50;  clear  $16  50@$17  75;  family  $19. 
Beef  has  been  steady  with  a  fair  demand  for  export.  Do- 
mestic trade  has  been  quiet.  Mess  $10@$10  50,  packet 
$11@$11  50,  flank  $10  50@$11,  family  $13@$13  75  and 
extra  India  mess  $21@$22.  Cut  meats  have  been  dull  and 
steady.  Local  jobbers  have  taken  small  lots  at  times. 
Pickled  shoulders  85i@9c.,  pickled  hams  12)^@12^c.  and 
pickled  bellies,  14@10  lbs.,  ll@123^c.  Tallow  has  been 
quiet  and  steady;  City  OJ^c.  Butter  has  been  fairly  active 
and  firm;  creamery,  extras,  25c.  Cheese  has  been  in  larger 
demand  and  firmer;  State,  small,  colored  or  white,  best 
V2%G.     Eggs  quiet  but  firm;    Western  firsts  19@20c. 

OIL. — Cottonseed  has  been  quiet  and  easier;  prime  summer 
yellow  53@54c.;  prime  winter  yellow  58@60c.  Lin-seed  has 
been  quiet  and  steady;  City,  raw,  American  seed,  43@44c.; 
boiled  44@46c.;  raw,  Calcutta  seed,  70c.  Lard  has  been  in 
increased  demand,  mainly  from  jobbers;  prime  75@77c.  and 
No.  1  extra  57@58c.  Cocoanut  has  been  dull  but  firm  on 
the  smallness  of  stocks;  Cochin  10@10J^c.  and  Ceylon 
9@9i^c.  Peanut  has  been  quiet  and  steady;  yellow  65@  80c. 
Olive  has  been  quiet  and  firm;  yellow  70@80c  Cod  has 
been  moderately  active  and  firm;  domestic  36@38c.  and 
Newfoundland   40@42c. 

COFFEE  on  the  spot  has  been  quiet  and  steady.  Rio 
No.  7,  6M@6i^c.;  Santos  No.  4,  73^c,  West  India  growths 
have  been  quiet  and  steady:  fair  to  good  Cucuta  8}4@9}y^c. 
The  speculation  in  future  contracts  has  been  more  active, 
but  this  has  been  due  to  the  fact  that  there  has  been  con- 
.siderable  switching  from  the  near  to  the  distant  pcsitions. 
The  tone  of  the  market  has  been  easier  in  the  main,  owing  to 
liquidation  for  Wall  Street  and  local  account.  Of  late, 
however,  there  has  been  a  tendency  to  rally,  owing  to  re- 
ports of  cold  weather  and  frost  in  Brazil.  This  has  caused 
covering  by  local  and  foreign  shorts.  The  speculation, 
however,  has  continued  to  be  largely  of  a  local  professional 
character.     The  closing  prices  were  as  follows: 

August 5.55c.  I  December 5.75c.  April 5.90c. 

September 5. 60c.   January 5.75c.   May 5.95c. 

October 5.65c.  |  February 5.80c.  June 6.00c. 

November 5.70c. |March 5.90c. IJuly 6.00c. 

SUGAR. — Raw  has  been  dull  but  firm  on  light  offerings. 
Centrifugal,  96-degrees  test,  3.89c.;  muscovado,  89-degreos 
test,  3.39c.,  and  mola.sses,  89-degrees  test,  3.00c.  Refined 
has  been  dull  and  steadj^  Withdrawals  on  old  contracts 
have  continued  light.  The  unfavorable  reports  in  regard  to 
the  late  fruit  crops  have  checked  new  business.  Refined 
4.70@4.80c.  Spices  have  been  moderately  active  and  steady. 
TefvS  have  been  firm  and  fairly  active.  Hops  have  been 
quiet  and  steady.  Crop  reports  conflicting.  Beneficial  rains 
have  fallen  in  some  sections  but  drought  prevails  in  others. 

PETROLEUM, — Refined  has  beenactive  for  export  and 
domestic  account.  Refined,  barrels,  8.45c.;  bulk  5.00c.  and 
cases  10.90c.  Gasoline  has  been  active  and  firm;  86  de- 
grees 21c.  in  100-gallon  drums.  Naphtha  has  been  active 
and  firm;  73@76  degrees  18c,  in  100-gallon  drums.  Spirits 
of  turpentine  has  been  firmer  at  59J'2C.  Rosin  has  been 
quiet  and  easier;  common  to  good  strained  $4  35@$4  40, 

TOBACCO. — Domestic  seed  leaf  has  been  firm,  with  trade 
fairly  active.  The  reports  in  regard  to  the  new  crop  have 
been  more  or  less  conflicting,  but  the  tenor  of  many  of  the 
advices  has  been  unfavorable.  According  to  many,  the 
prospects  point  to  not  more  than  two-thirds  of  an  average 
yield.  Drought  has  caused  some  injury  to  the  plants,  while 
in  some  sections  of  Wisconsin  disastrous  hail  and  wind  storms 
have  occurred.  Havana  has  been  strong  and  in  fair  request. 
There  has  been  a  good  business  in  Sumatra  at  firm  quotations. 

COPPER  has  been  quiet  and  easier;  lake  18M@19c.  and 
electrolytic  17%(a)18c.  Lead  has  been  quiet  and  steady 
at  5.05(«  5.15c.  Spelter  has  been  dull  and  easy  at  5.60@ 
5.70c.  Tin  has  been  quiet  but  steadier;  Straits  36^@S7c. 
Iron  has  been  more  active  and  steady;  No.  1  Northern 
$21  70@$22  20. 
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COTTON. 

Friday  Night,  August  23  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
■week  ending  this  evening  the  total  receipts  have  reached 
11,,S57  bales,  against  8,763  bales  last  week  and  7,460 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1906,  9,692,472  bales,  against  7,833,369 
bales  for  the  same  period  of  1905-06,  showing  an  increase 
since  Sept.  1  1906  of  1,859,103  bales. 


Receipts  at- 


Galveston 

Port   Arthur 

CorpusChrlstl.  &c. 

New  Orleans 

Mobile 

Pensacola 

Jacksonville.  &C- 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

N'port  News,  &c. 

New  York ..- 

Boston 

Baltimore 

Philadelphia 


Sat. 


1,359 

"""50 
217 
748 

""363 

"""27 

"""13 


75 


Mon. 


Totals  this  wk.       2,854       1,361 


419 


816 
53 


33 

"a 

"14 
"22 


Tues. 


Wed. 


701 


94 
52 


230 


43 


1.105 


622 
1 


134 


23 


25 


1,120        1,910       1,705 


Thurs. 


1,304 


56 
96 


80 


150 

'"16 

"""5 


Frl. 


1.504 


125 
1 


30 
"21 


147 
315 


262 
2 


2,407 


1,763 
420 

748 

'"872 

"""52 

'"147 
558 


38 
262 
105 


11,357 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
August  23. 

1906-07. 

1905-06. 

Stock . 

This 
week. 

Since  Sep 
1  1906. 

This 

week. 

Since  Sep 
1  1905. 

1907.           1906. 

Galveston 

Port  Arthur 

CorpusChrlstl,  &c. 

New  Orleans 

Mobile 

Pensacola 

Jacksonville,   &c_ 

Savannah 

B'-unswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

NewportNews,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 

6,392 

l",763 
420 
748 

"872 

""52 

"147 
558 

""38 
262 
105 

3,872,431 

132,823 

71,835 

2,295,391 

258,394 

142,257 

7,760 

1,465,201 

170,609 

149,364 

1,270 

322,817 

586,768 

42.991 

23,064 

72,832 

62,632 

11,013 

35,659 

""2.5 

2,226 

331 

7",786 

"682 

"'60 
2,085 

""22 
"'25 

2,600,529 

111,690 

38,154 

1,647,593 

248,867 

158,341 

17,496 

1,511,637 

184,548 

176,080 

1,278 

325,818 

642,077 

23,218 

6,575 

63,822 

65,329 

10,317 

26,051 

"3"7',585 
2,602 

'"8",993 

695 

4,131 

'"".552 
4,316 

r9"4',744 
4,879 
3,189 
1,944 

289,676 

38,655 

"l"9",674 
3,847 

i2"3",736 

685 

4,922 

"""481 
5,781 

"8"9",827 
2,561 
2,587 
1,945 

Total 

11,357 

9,692,472 

48,901 

7,833,369 

194,701 

Note. — 8,236  bales  deducted  at  Savannah  as  correction  of  receipts  since 
Sept.il. 

In  order  that  comparison  may  be  made  with  other  years, 

we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — ■ 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston,  &c. 
New  Orleans. 

Mobile 

Savannah  

Charleston,  &c 
Wilming'n,&c 

Norfolk 

N'port  N..  &o 
All  others 

6,392 
1,763 
420 
872 
52 
147 
538 

"l",i53 

35,684 

2,226 

331 

7,786 

682 

60 

2,085 

47 

23,706 

8,472 

503 

13,114 

471 

307 

3,504 

398 

2,663 

53,138 

20.326 

3,713 

384 

5,334 

270 

18 

1,024 

"""905 

298 

644 

20 

53 

20 

111 

71 

163 

758 

28,262 

6,714 

924 

14,458 

2,653 

2,602 

1,198 

487 

807 

Total  this  wk. 
Since  Sept.  1. 

11,357 

48,901 

31,976 

2,138 

58,110 

9,692,472|7,833.369 

10022219 

7,169,272 

7,641,600 

7,553,875 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  7,525  bales,  of  which  2,979  were  to  Great  Britain, 
4  to  France  and  4,542  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1. 


Exports 
pom 

Week  ending  August  23  1907. 
Exported  to — 

From  Sei 

t.  1  1906  to  Aug 
Exported  to — 

23  1907. 

Great 
Britain. 

Conil- 
Fr'nce   nent.     Total. 

Great 
Britain.  France. 

Conti- 
nent. 

Total. 

Galveston 

Port  Arthur  __ 
Corp.Chrlstl,&e 
New  Orleans.. 

Mobile 

Pensacola 

Fernandlna    _  _ 

Savannah  

Brunswick 

Charleston 

Wilmington... 

Norfolk 

N'port  News.. 

New  York 

Boston    

Baltimore 

Philadelphia . . 
Portland,  Me_. 
San  Francisco. 

Seattle   .. 

Tacoma ., 

Portland,  Ore. 

Pembina 

Detroit 

"l',755 

"'748 

'"243 

28 

205 

""i 

531 

"l',787 

i",776 
200 
201 

"""si 

2 

531 

"3'.546 

"'748 

'2',6i.3 

228 
406 

"""si 

2 

1.771,483 
56.962 

9"2"7',353 
74.760 
69,979 

l'6'6",766 
89,721 

l'2'5',342 

3,112 

4,420 

212,388 

1.38,987 

89,033 

36,301 

7,512 

"9",679 

462,177 

283",  113 
28,069 
29,342 

5"0',866 

'e'.ooo 

4'r,57i 
"6',i82 

1,108,231 

75,861 

578 

858,244 

60,406 

56.357 

100 

708,673 

52,519 

21,393 

186,265 

5,981 

1,720 

233,286 

18,416 

68,097 

4,650 

'8'3',i23 

96,537 

50,098 

1,000 

4,176 

3,-341,891 

132.823 

578 

2,068,710 

163,235 

155,678 

100 

926,299 

142,240 

21,393 

317,607 

9,093 

6,140 

487,245 

157,403 

163,912 

40,951 

7,512 

83.123 

9li,.537 

50,098 

l.OOU 

4,176 

9,679 

Total  . 

2.979 

4 

4,542 

7,525 

3,784,392 

907,320 

3.695.711 

8, .387, 423 

Total  1905-06. 

11.237 

8,280 

17,716 

37,233 

2,889,446 

753,378 

2.898, 164j6,540,988 

_  In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cipared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


August  23  at- 


New  Orleans- 
Galveston  — 
Savannah  — 

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports. - 

Total  1907- 
Total  1906- 
Total  1903- 


On  Shipboard,  Not  Cleared  for — 

Great 
Britain. 

France 

Ger- 
many. 

Other 
Foreign 

Coast- 
Wise. 

Total. 

215 
2,690 

"500 
150 

814 

5,100 

"ioo 

865 
5,866 

"200 
100 

1 ,675 
2,600 

'400 

50 
529 

r,6oo 

3,800 

3,619 
16,785 

I'ooo 

3,800 

1,200 

250 

3,355 

5,862 

31,881 

6,014 
15,111 
11,953 

7,031 
11,882 
25,923 

4,675 

5,288 

15,294 

5,379 

6.601 

11,816 

26,654 
44,744 
96,867 

Leaving 

stock . 


33,961 

9,266 

8,993 

4,131 

1,602 

516 

193,544 

11,009 


263,022 
149,957 
244,006 


Speculation  in  cotton  for,  future  delivery  has' been  on  an 
exceedingly  small  scale  during  most  of  the  week  and  the 
fluctuations  have  been  correspondingly  narrow.  In  the 
main  the  tendency  of  prices  has  been  downward,  owing 
chiefly  to  the  pessimistic  feeling  among  many  members  of 
the  trade  regarding  the  financial  situation,  not  only  in  this 
country  but  also  in  Europe.  Moreover,  there  have  been 
persistent  reports  of  rains  in  Texas,  which,  owing  to  the 
telegraphic  strike  in  this  country,  have  not  been  confirmed. 
Such  reports  have  had  more  or  less  effect  on  prices,  how- 
ever, especially  as  the  Government  weekly  weather  report 
which  was  issued  on  Tuesday  the  20th  inst.,  stated  that 
the  situation  in  Texas  has  been  improved  by  the  fall  of 
showers  in  some  sections  of  that  State.  The  reports  of  show- 
ers have  led  to  selling  for  a  decline  by  room  traders  and  at 
times  Wall  Street  interests,  influenced  not  only  by  the  re- 
ports of  rains  in  Texas ,  but  also  by  the  depression  in  financial 
circles  have  sold.  Then,  too,  some  of  the  crop  reports 
from  Texas  have  been  rather  more  favorable.  Further- 
more, not  a  few  members  of  the  trade  here  have  contended 
that  the  gravity  of  the  situation  in  Texas  has  been  exagger-  - 
ated  for  speculative  effect.  Yet  the  market  has  shown 
more  or  less  resistance  to  bearish  pressure,  and  on  Wednesday, 
the  21st  inst.,  prices  rebounded  rather  sharply  for  a  time. 
The  short  interest,  owing  to  the  feeling  of  depression  over 
the  financial  situation  had  become  somewhat  swollen  and 
when  shorts  rendered  nervous  by  the  smallness  of  the  offer- 
ings, tried  to  cover  prices  quickly  rallied.  Some  prominent 
Texas  interests  have  been  buying  at  times.  Spinnners, 
moreover,  have  been  quietly  but  steadily  buying  futures 
of  late  in  making  hedges.  The  spot  markets  at  the  south 
have  continued  strong  and  spinners  have  paid  good  premiums 
for  the  better  grades.  The  receipts  of  new  cotton  have  been 
very  much  smaller- than  they  usually  are  at  this  time  of  the 
year,  apparently  indicating  the  lateness  of  the  crop.  In 
the  main,  however,  the  buying  has  been  to  cover  shorts. 
It  is  largely  what  is  termed  a  waiting  market.  Owing  to 
the  uncertain  financial  situation,  the  average  member  of  the 
trade  is  disposed  to  preceed  cautiously.  The  telegraph 
strike  has  also  had  a  tendency  to  restrict  trading,  as  it  has 
been  impossible  to  obtain  complete  weather  reports.  To- 
day prices  declined  slightly  at  first  owing  to  weaker  Liverpool 
advices  than  had  been  expected  and  rumors  of  rains  in  Texas. 
Later  an  advance  occurred  on  svipport  from  prominent  New 
Orleans  and  Texas  operators  and  covering  of  local  shorts. 
Spot  cotton  has  been  quiet.  Middling  closed  at  13.35c., 
showing  an  advance  for  the  week  of  10  points. 

The  rates  on  and  off  middling,  as  e.stabli.shed  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair    c  2.00  on 

Strict  mid    fair 1.75  on 

Middling  fair 1.50  on 

Barely  mid.  fair 1.25  on 

Strict  good  mid 1.00  on 

Fully  good  mid 0.88  on 

Good  middling 0.76  on 

Barely  good  mld__.0.57  on 

Strict  middling 0.38  on 

Middling Basis 


Middling  tinged,  .c  0.12  off 
Strict  low  mid.  ting  0  46  off 
Low  mid.  tinged^.. 0.90  off 
Strict  g'd  ord.  ting.  1.20  oH 
Fully  mid.  staincd_0.42  ojj 
Middling  stalned___0. 50  off 
Barely  mid.  stained  0.78  off 
Strict  low  m  stain .1.50  off 
Fully  l.m   stained.  1.75  off 


Strict   low   rald._c0  14off 

Fully  low  mid 0  32  oft 

Low  middling 0.50  off 

Barely  low  raid O.7O  off 

Strict  good  ord 0.90  off 

Fully  good  ord 1.07  off 

Good  ordinary 1.2.5  off 

Strict  g'd  mid.  tgd.0.30  on 
Good  mid.  tinged..  Even 
Strict  mid.  tinged.. 0.06  offiLow  mid.  stained. _2.00  off 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  of  the  past  week  has  been: 

Aug .  17  to  Aug .  23 —  Sat.    Mon.    Tues.     Wed.     Thurs.         Fri. 

Middling  upland 13.25      13.25      13.25      13.35      13.33      13.35 

NEW   YORK    QUOTATIONS    FOR   32   YEARS. 
The    quotations   for   middling   upland   at    New   York    on 
Aug.  23  for  each  of  the  past  32  years  have  been  as  follows: 


1907.C 13. 33  1 1899. c 6.31 


1906 9.90 

1905 11.25 

1904 11.20 

1903 12.73 

1902 8.88 

1901 8.38 

1900 9.88 


1898 3.75 

1897 8.00 

1896 8.62 

1895 7.75 

1894 6.94 

1893 7.31 

1892 7.25 


1891. C 8.00 

1890 11.50 

1889 11.50 

1888 10.62 

1887 9.81 

1886 9.31 

1885 10.31 

1884 10.75 


1883_C 10.06 

1882 13.00 

1881 12.12 

1880 11.94 

1879 12.00 

1878 12.00 

1877 11.00 

1876 12.12 


MARKET  AND  SALES  AT  NEW  YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

"208 

1,000 

765 

52 

Con- 
tract. 

"600 

"ioo 

Total. 

Saturday.. 

Quiet 

Steady 

Dull    

Quiet    

Steady 

Ste«idJ.- 

Steady 



_       - 

Monday 

Quiet  .--    .    -      .- 

600 

Tuesday  .  _ 
Wednesday 
Thursday  . 
Friday 

Quiet 

Steady  10  pts.  adv. 

Steady 

Steady 

208 

1,000 

865 

52 

Total 

2,025 

700 

2.725 

476 
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FUTURES. — The   highest,  lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SI'PPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of 
Friday  only. 

Augu.1t  2A —  1907.  1900.             1905.  1904. 

Stock  at  Liverpool bales.  818.000  432,000  730.000  238.000 

.Stock  at  London 19.000         18.000         19,ooo  25,000 

stock  at  Manchester 61,000  49,000         50,000  19,000 

Total  Great  Britain  stock 898,000  499,000  799,000  282,000 

Stock  at  Hamburg 18,000  19,000  14,000  43.000 

Slock  at  Bremen 157,000  94,000  188,000  71,000 

Stock  at  Antwerp 4,000 

Stock  at  Havre- . 134.000  70.000  88,000  81,000 

.Stock  at  Marseilles 3,000  4,000  3,000  4,000 

Stock  at  Barcelona 20,000  9,000  18.000  23,000 

Stock  at  Genoa 22,000  21.000  9,000  19,000 

Stock  at  Trieste 38,000  5,000  3,000  18,000 

Total  Continental  stocks 392,000       222,000       323,000       263,000 

Total  European  stocks 1,290,000  721,000  1,122.000  545,000 

India  cotton  afloat  for  Europe.--  122,000  57,000  118.000  27.000 

American  cotton  afloat  for  Europe  18,430  94,174  157,000  16,000 

EKvpt,  Brazil,  &c  , a  float  for  Europe  1?,000  19,000  12,ooo  15,000 

Stock  in  Alexandria,  E?ypt 29,000  30,000  48,000  58,000 

Stock  in  Bombay,  India 574,000  645.000  639,000  ,•',43,000 

Stock  in  U.S.  ports 289,670  194,701  340,873  85,102 

.Stock  in  U.S.  interior  towns 80,825  111,260  127,528  59,911 

U.S.  exports  to-day 2,990  2,797  7,425  4.556 

Total   visible   supply 2,423,921    1.874.932  2.571.826  1,153.569 

Of  the  above  totals  of  American  and  other  descriptions  are  as  follows; 
American — 

Liverpool   stock bales.     693,000       328,000  651,000  148.000 

Manchester  stock 50,000        44,000  44,000  13,000 

Continental  stock 291,000       168,000  286,000  145.000 

American  afloat  for  Europe '    18.430         94.174  157.000  16,000 

U.  S.  port  stocks 289,676        194,701  340,873  85,102 

U.S.  interior  stocks 80,825        111,260  127,528  59,911 

U.S.  exports  to-day 2,990           2,797  7,425  4.556 

TotalAmeiican 1,425,921  942,932  1,613,826  471,569 

Ea.it  Indian.  Brazil,  &c. — 

LIvci-pooI  stock 125,000  104,000  79,000  90,000 

London  stock 19,000  18,000  19,000  25,000 

Manchester  stock 11,000  5,000  0,000  0,000 

Continental  stock j 101,000  54.000  37,000  118,000 

India  afloat  for  ICurope 122,000  57,000  118,000  27,000 

Egypt,  Brazil,  &c.,  afloat 17,000  19,000  12,000  15,000 

Stock  in  Alexandria.  Egypt 29,000  30,000  48.000  58,000 

Stock  In  Bombay.  India 574,000  645,000  639,000  343,000 

Total  East  India,  &c i..     998,000       932,000       958,000       882  000 

TotalAmerican 1.425,921       942,932   1,613,826       471,569 

Total  visible  .supply 2,423.921  1,874,932  2,571,826  1,153,569 

Middling  Upland,  Llvemool 7.27d.  5.29d.  5.87d.  0.66d. 

Middling  Upland.  New  York 13.35c.  9.90c.  11.15c.  11.20c. 

Egypt,  Good  Brown.  Liverpool- -  11  Kd.  lid.  8  7-lOd.  8  3.10d. 

Peruvian.  Rough  Good,  Liverpool  11.75d.  8.05d.  9.65d.  10.50d. 

Broach,  Fine,  Liverpool 6V4'd.  5  5-16d.  5  9-16d.  5  13-16d. 

TInnevelly,  Good,  Liverpool 5%a.  5Kd.  5Hd.  5  5-16d. 

Continental  imports  past  week  have  been  .30.000  Vjales. 

'ilie  above  figures  for  1907  show  -i  decrea'-e  from  last  week 
of  113,287  bales,  a  gain  of  548,989  bales  over  noo,  a  de- 
crea.se  of  147,905  bales  from  1905  and  a  gain  cf  1,270,352 
bales  over  1904. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is,, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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Towns. 

Eufaula."                Alabama    

Montgomery,                  "          

Selma."                            •■          

Helena .                   Arkansas 

Little  Rock,                    ■•          

Albany."                  Georgia      

Athens,"                           •■          

Atlanta,"                          "          

Augusta,                           '■          

Columbus,                       ■'          

Maccn,"                           "          

Rome.                                ■'          

Louisville,               Kentucky,  net 

Shrcvtport,            Louisiana  . 

Columbus,"             Mississippi 

Greenville,"                      "          

Greenwood,                    "          

Meridian.                          "          

Natchez,                           "          

VJcksburg,*                     ■■          

Yazoo  City,"                  "          

St.  Louis,                Missouri 

Raleigh."                 North  Carolina 

Cincinnati ,              Ohio -  _ 

Greenwood,            South  Carolina. . 

Memphis,                Tennessee 

Na.shvllle,                        ••          

Brcnham,*              Texas        -    

Clarksvllle,                 "              

Dallas,                         ■■              

Honey  Grove.            "      

Houston.                     "      

Paris, ■■ 

Total,  33  towns 

'  This  year's  figures  estimated — not  received  on  account  of  strike. 

The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  2.870  bales  and  are  to-night  30,435 
bales  less  than  at  the  same  time  last  year.  The  receipts  at 
all  the  towns  has  been  30,542  bales  less  than  the  same  week 
last  year. 

OVERLAND    MOVEMENT    FOR    THE    WEEK    AND 

SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland   movement   fgr   the   week   and   since    Sept.    1,   as- 
made    up    from    telegraphic    reports    Friday    night.       The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years- 
are  as  follows: 


August  23 — 
Shipped — 

Via  St.  Louis--. 

Via  Cairo 

Via  Roclc  Island 
Via  Louisville  .. 
Via  Cincinnati,. 
Via  other  routes. 


&C- 


1906-07 

1905-06 

Since 

Since 

Veek. 

Sept.  1. 

Week. 

Sept.  1 . 

918 

"824.397 

4,051 

545.842 

250 

218,017 

151 

202,291 

18 

85,230 

134 

45,045 

887 

90,476 

73 

102,998 

92 

54.821 

305 

58,931 

997 

431,059 

688 

273,383 

Total  gross  overland 3,162   1,704.000 

Deduct  shipments — 

Overand  to  -N.  Y.,  Boston,  &C-..  405       169,541 

Between  interior  towns 93,498 

Inland.  &c..  from  South 2.720         93,860 


5,402    1,228,490 

47        146.043 

22  19,603 

1,702  79,616 


356,899 


Total  to  be  deducted 3 ,  125 

Leaving  total  net  overland -a 37   1,347,101 


1,771 


245.262 


a  Including  movement  by  rail  to  Canada, 
rectlon . 


3,631        983,228 
5,400  bales  added  as  cor- 


The  foregoing  shows  the  week's  net  overland  move- 
ment has  been  37  bales,  against  3,631  bales  for  the 
week  la.st  year,  and  that  for  the  .season  to  date  the  aggre- 
gate net  overland  exhibits  an  increase  over  a  year  ago  of 
363,873  bales. 

1 906-07 

In  Sight  and  Spinners'  Since 

Takings.  Week.         Sept.  1. 

Receipts  at  ports  to  Aug.  23 11.357      9.692,472 

Net  overland  toAug.  23 37      1,347,101 

Southern  consumption  to  Aug.  23.  49.000     2,427,000 

Total  marketed 60,394   13,466,573        99,532   11,176,597 

Interior  stocks  in  excess a2,870         <)15,451        a6,612         623,917 


1905-06 

Since 

Week.         Sept.  1 
48,901      7,833,369 

3,631  983,228 

47,000      2,360,000 


Came  into  sight  during  week 57,524      

Total  In  sight  Aug.  23 13,451,122 


92,920      

11,152.680 

7,877      ;  ,4  )4,484 


North,  spinners' takings  to  Aug. 23     8,884     2,661,075 
a  Decrease  during  week,     b  Less  than  Sept.  1. 
Movement  into  sight  in  previous  j'^ears: 

Week —  Hales.   \      Since  Sept.  1 —  Bales. 

1905 — Aug.  25 102.829!  1904-05 — Aug.  25 13.562,268^ 

1904 — Aug.  26 43.655  1  1903-04 — Aug.  26 10.153.964. 

1903 — Aug.  28 25,437  11902-03— Aug.  28 10.728,6    2 

1902— Aug.  29 106,52511901-02— Aug.  29 10,565,      7 


AUG.  24  1907. 
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{>rO'r.\TT()NS  FOR  MIDDLING  COTTON  AT  OTHER 
MVKKKr^!. —  Hclow  aro  tlK>  closing  quotations  of  middling 
cotton  at  Southern  and  other  piincipal  cotton  nuirkctss  for 
each  daj-  of  the  week. 


Cosing  Quotations  for  Middling  Cotton  on — 
Week  ending 
August  23.      I  Sat'dau-  |  Monday. ^  Tuesday. ^  Wed  day.^Thursd'y.^  Friday. 


Galveston ' 

Xew  Orleans — 

Mobile  .  - - 

Savannah  

Ctualcston j 

\Vi  lull  II  St  on 

Noi'folU     1 

Boston    ' 

Haltlmore 

Phll:idclphla.--i 

Mehiphls 1 

St.  Louis 
Houston  I 

Little  Rock : 


13  W 
13 


13^ 
13.25 

13  :s 
13.50 
13H 
13  H 
13H 


12 


rs 


13  « 

13 

12^ 


13^ 
13.25 

13!^ 
13.50 
13^ 
13H 
13  « 

12'^ 


13  H 

13 

12^ 


13M 

13.25 

13H 

13.50 

13  1< 

13H 

13H 

12  5^ 


13 '4 
13  H 
13 
12^ 


13}^ 
13.25 

13!^ 

13.00 

13!^ 

12% 


13?<i 
13  H 
13 

12=4 


13.35 

13^ 
13.60 

13  Mi 

125^ 


13Ji 

13 

125^ 


13  H 

13.35 

13>.^ 

13.60 

13H 


12  = 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  clo.'^ing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follow,s: 


August — 

Range 

Closing 

September — 

R-inse 

Closing 

Oetnber — 

Range  

Clo,sing 

November — 

Range 

Closing 

December — 

Range 

Closing 

January — 

Range  

Closing 

March — 

Range 

Closing 

Tone — 

Spot 

Options  -- 


Sat'day, 
Aug.   17 


12.63 


12. 62. 65 
12. 56-. 58 

12. 28-. 29 
12.23-. 24 

12. 24. 26 

12.29  — 

12. 23-. 24 
12. 18-. 19 

12. 30-. 31 

12. 26. 27 

12.42-.43 

12.30  — 

Quiet. 
Steady. 


Monday. 
Aug.    19. 


—  @   — 
12. 59-. 62 

12. 58-. 62 
12. 59. 60 

12. 22-. 32 
12.25-.26 

—  @    — 
12.21-.23 

12. 17-. 27 
12. 19-. 20 

12.24-. 31 
12. 26-. 27 

—  @   .42 
12. 38-. 39 

Quiet. 

Steady. 


Tuesday, 
Aug.  20. 


—  @   — 
12. 55-. 58 

12. 55-. 58 
12. 55-. 56 

12. 20-. 26 
12.23-. 24 

—  @   .26 
12. 18-. 20 

12. 15. 20 
12. 17-. 18 

12. 22-. 28 
12. 24. 25 

—  @    — 
12. 35-. 36 

Quiet. 

Steady. 


Wed'day 
Aug.   21 


—  @   — 
12.65    — 

12. 58-. 60 
12.67    — 

12. 19-. 40 
12. 37-. 38 

—  @    — 
12. 32-. 34 

12. 14-. 34 
12. 30-. 31 

12. 21-. 37 
12. 35-. 36 

—  @    — 
12. 47-. 48 

Quiet. 

Steady. 


Thursd'y, 
Aug.   22. 


—  @   — 
12.64    — 

12.61-.66 
12.64    — 

12. 30-. 39 
12. 35-. 36 

—  @    — 
12.24    — 


Friday , 
Aug.   23. 


—  @   — 
12.74    — 

12.62-.75 
12.74    — 

12. 32- .47 
12.42- .43 

—  @    — 
12.31    — 


12. 21-. 32  12. 22-. 35 
12.25    — 112.31-.32 

12.25-.37ll2.25-.39 
12. 28-. 29  12. 35-. 36 


12.40-. 42 
12.38- .40 

Quiet. 

Steady. 


12. 36- .45 
12.45- .46 

Firm . 
Steady. 


RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 
end'g — 

Receipts  at  the  Ports. 

Stock  at  Interior  Towns. 

Receipts  pom  Plantat'ns. 

1907. 

1906. 

1905. 

1907. 

1906.   1    1905. 

1907. 

1906. 

1905. 

July    12 
••     19 
••     26 

-A.vig.      2 

9 

•■      16 

••     23 

13,787 
10,553 
8,030 
8,931 
7,469 
8.763 
11,357 

27,440 
25,601 
30,538 
34,017 
24,699 
31,276 
48,901 

81,598 
104,182 
97,193 
74.337 
62,871 
50,218 
53,1.38 

137,969 
115,217 
106.482 
94,161 
88,226 
83,695 
80,825 

176,752 
15.S.701 
144,069 
134.959 
123.750 
117,872 
111,200 

189,617 
176,666 
100,200 
142,195 
129,901 
126,254 
127,528 

"  V,534 
4,232 

8,487 

17,764 
7,550 
15,906 
24,907 
13,490 
25,398 
42,289 

09,665 
91,231 
80,727 
56,312 
50,577 
46,571 
54,412 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plai  tations  since  Sept.  1  1906  are  9,077,021  bale.s; 
in  1905-00  were  7,809,4.52  bales;  in  1904-05  were  10.088,087 
bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  11,357  bales,  the  actual  movement  from  planta- 
tions was  8,487  bales,  the  balance  being  taken  from 
stocks  at  interior  towns.  Last  year  receipts  from  the  plan- 
tations for  the  week  were  42,289  bales  and  for  1905  they 
were  54,412  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
reports  to  us  this  evening  from  the  South  are  in  the  main 
of  a  fairly  satisfactory  tenor.  Rain  has  fallen  in  most 
localities,  but  on  the  whole  the  precipitation  has  been 
moderate  or  light,  and  over  much  of  Texas  dry  weather  has 
prevailed.  It  is  claimed  that  in  Texas  the  crop  is  deteriorat- 
ing as  a  result  of  drought,  but  from  elsewhere  little  or  no 
complaint  is  made.  Picking  is  not  yet  making  much  head- 
way. 

Galveston,  Te.m.H. — The  drought  in  Texas  is  practically 
unbroken  and  the  crop  is  deteriorating.  Rain  has  fallen  on 
one  day  of  the  week,  the  rainfall  being  seventeen  hundredths 
of  an  inch.  The  therinometer  has  averaged  82,  ranging 
from  70  to  88. 

Brenham,  Texas.— We  have  had  only  a  trace  of  rain  on 
one  day  of  the  past  week.  Average  thermometer  84.  highest 
94,  lowest  74. 

Corpus  Chrisii,  Texas.— Wo  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  83,  the  highest 
being  88  and  the  lowest  78. 

Dallas,  Texas. — It  has  rained  on  two  days  of  the  week, 
with  rainfall  to  the  extent  of  thirty-seven  hundredths  of  an 
mch.  Tlic  thermometer  has  ranged  from  69  to  100,  averag- 
ing  85. 

Fort  Worth,  Texas.— We  have  had  no  rain  the  past  week. 
Averagejthermometcr  85,  highest  96, -lowest  74. 


Henrietta.  Te.ras. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  92,  the  highest  being  107 
and  the  lowest  77. 

Huntsn'Ue,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  86,  ranging  from  73  to  98. 

Kerrville,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  09  to  97,  averaging  83. 

Lampasas,  Texas. — We  have  had  no  rain  during  the  past 
week .     Average  thermometer  84 ,  highest  98  and  lowest  70. 

Longview,  Te.ras. — There  has  been  rain  on  two  days  of 
the  week,  to  the  extent  of  thirty-two  hundredths  of  an  "inch. 
The  thermometer  has  averaged  85,  the  highest  being  100  and 
the  lowest  69. 

Luling,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  84,  ranging  from  72  to  95. 

Nacogdoches ,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  71  to  95,  averaging  83. 

Palestine,  Texas. — We  have  had  rain  on  two  days  during 
the  past  week,  the  rainfall  being  twent5^-eight  hundredths 
of  an  inch.  Average  thermometer  83,  highest  96  and 
lowest  70. 

Paris,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  to  the  extent  of  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  the  highest  being  98  and 
the  lowest  69. 

San  Antonio,  Texas. — W^e  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  ranging  from  72  to  96. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  forty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  83. 

Shreveport,  Louisiana. — There  has  been  rain  on  two  days 
the  past  week,  the  rainfall  being  one  inch  and  twenty-nine 
hundredths.  The  thermometer  has  averaged  SI,  ranging 
from  68  to  95. 

Helena,  Arkansas. — Cotton  is  doing  well,  but  corn  is 
suffering  for  moisture.  We  have  had  showers  here  on  one 
day  during  the  week,  the  rainfall  being  seven  hundredths  of 
an  inch,  but  there  have  been  good  rains  in  the  neighborhood. 
The  thermometer  has  averaged  81 ,  the  highest  being  93  and 
the  lowest  70. 

Memphis,  Tennessee. — Crop  reports  are  generally  good. 
The  first  bale  was  received  on  Thursday  from  Lexington, 
Holmes  County, Miss. ,  four  daj's  later  than  last  j"ear,  and  the 
same  period  of  time  Isehind  the  average.  It  clas.'?ed  strict 
middling  uplands, weighed  588  pounds,  and  was  sold  by  auc- 
tion at  4034  cents  per  pound.  It  has  rained  on  three  days 
of  the  week,  with  rainfall  to  the  extent  of  eleven  hundredths 
of  an  inch.  Good  rain  in  immediate  territory.  The  ther- 
mometer has  ranged  from  70  to  90,  averaging  87.5. 

Mobile,  Alabama. — The  weather  continues  favorable  and 
the  plant  is  gr<jwing  and  fruiting  well.  Very  little  picking 
as  yet.  First  new  bale  received  here  on  Wednesday.  There 
has  been  rain  on  six  days  of  the  week,  to  the  extent  of  two 
inches  and  eighteen  hundredths.  The  thermometer  has  aver- 
aged 81 ,  the  highest  being  93  and  the  lowest  70. 

Montgomery,  Alabama. — There  are  many  reports  of  shed- 
ding and  deterioration,  but  the  cotton  crop  nevertheless  is 
good.  Two  new  bales  were  received  this  week,  against  about 
25  bales  up  to  the  same  time  last  year.  There  has  been 
only  a  trace  of  rain  the  past  week.  The  thermometer  has 
averaged  81,  ranging  from  68  to  92. 

Augusta,  Georgia. — There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  being  eighty-seven  hundredths  of  a.n  inch. 
The  thermometer  has  averaged  80,  ranging  from  70  to  92. 

Savannah,  Georgia. — It  has  rained  on  six  daj^s  of  the  week, 
with  rainfall  to  the  extent  of  two  inches  and  fifteen  hun- 
dredths. The  thermometer  has  ranged  from  69  to  90,  aA'er- 
aging75. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  past  week,  the  rainfall  reaching  one  inch  and 
twenty-two  hundredths.  Average  thermometer  79,  high- 
est 90,  lowest  72. 

Charlotte,  South  Carolina. — We  have  had  rain  on  one  day 
during  the  week  to  the  extent  of  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  the  highest  being  88 
and  the  lowest  66. 

The  following  .statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Aug.  2S  1907.     Aug.  241906. 

Feet.  Feet. 

Xew  Orleans Above  zero  of  gauge.            7.4  6.1 

Memphis Above  zero  of  gauge,           14.5  12.1 

Nashville Above  zero  of  gauge.             7.4  9.6 

Shreveport Above  zero  of  gauge.           1.3  15.4 

Vlcksburg Above  zero  of  gauge.          20.0  18.4 

COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Friday,  Sept.  6. 
Parties  desiring  the  circular  in  quantities,  with  their  business 
card  printed  thereon,  should  .send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

FIRST  BALE  OF  SEA  ISLAND  COTTON.— The  first 
bale  of  Sea  Lsland  cotton  of  the  crop  of  1906-07  was  received 
at  Savannah,  Ga.,  on  Monday,  Aug.  19,  from  Gainesville, 
Fla.  It  graded  extra  fancy  and  w'eighed  363  pounds.  Last 
year  the  first  bale  of  Sea  Island  cotton  reached  Savannah 
on  Aug.  18  and  in  1905  on  Aug.  8. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  Aug.  16 

Visible  supp;y  Sept .  1 

American  in  sl'jht  to  Aug-.  23 

Bombay  receipts  to  Aug:.  22 .. 

Other  India  sliip'ts  to  Aug.  22.. 
Alexandria  receipts  to  Aug.  21.. 
Other  suppy  to  .4ug.  21_a 


Total  supply. 


Deduct — 
Visible  supply  .A.ug.  23 


Total  takings  to  Aug.  23 

Of  which  American 

Of  which  other 


1906-07. 


Week. 


Season. 


2,637,208     

I   1,784,156 

57,o24;i3,451,122 
12,000     3,058,000 


26,000 
"5",066 


499,000 
914,900 
420,000 


2,637.732|20,127,178 
2,423,921     2,423,921 


213,81117,703,257 

139,811  12,923,357 

74,000     4,779,900 


1905-06. 


Week. 


1,972,024 


92,920 
8,000 
8,000 


7,000 


Season. 


2,545,470 
11,152,680 

2,562,000 
391,000 
783,000 
512,000 


2.087,944 
1,874,932 


17,846,750 
1,874,932 


213,012  16,071.818 

143,012,11,848,218 

70,0001  4,223,600 


a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


August  22. 

1906-07. 

1905-06. 

1904-05. 

Receipts  at — 

1     Since 
Week.     Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

12,000 

3,058,000 

8,000 

2,562,000 

8,000 

2,692,000 

Exports  from — 

For  the  Week. 

Since  Septemb 

?r  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 

Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1906-07 

1905-06 

1904-05 

2",66o 

1,000 
3.000 
2,000 

15.000 
5,000 
9,000 

2",6o5 

3,000 

7,000 
1,000 
2,000 

13,000 
5,000 

15,000 
7.000 
9,000 

1,000 
2,000 
3,000 

10,000 
1 ,000 
2,000 

15,000 
5  000 

63,000 
59.000 
22,000 

10,000 
7,000 
3,000 

9.000 
3.000 
4,000 

20.000 
23,000 
14,000 

1,195,000 
883,000 
465,000 

149,000 

119.000 

50,000 

51,000 
51,000 
19,000 

260,000 
188,000 
249,000 

1,258,000 
942,000 
487,000 

Calcutta — 

1906-07 

1905-06 

1904-05 

159,000 

120,000 

53,000 

Madras — 

1906-07 

60,000 

1905-06 

54,000 

1904-05 

All  others — 

1906-07 

23,000 
280,000 

1905-06 

211,000 

1904-05 

8, ooo'      S^OOO 

263,000 

Total  all— 
1906-07   .    . 

6,000 
2,000 

35,000 
13,000 
22,000 

41,000 
15,000 
22,000 

102,000 
92,000 
43,000 

1,655,000 

1,241,000 

783.000 

1,757,000 

1905-06 ... 

1,333,000 

1904-05   . 

826  000 

JUTE  BUTTS,  BAGGING,  &c.— There  has  been  nothing 
doing  in  the  market  for  jute  bagging  during  the  week. 
Prices  are  nominally  unchanged  at  QjJ^c.  for  2  lbs.,  .standard 
grades.     Jute  butts  dull  at  3@4c.  for  bagging  quality. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt. 
August  21. 

1906-07. 

1905-06. 

1904-05. 

Receipts  (cantars)  — 
This  weelf     

6",86 1,565 

100 
5,876,852 

1  000 

Since  Sept.  1 

6  234  418 

Exports  (bales)  — 

This 

week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

This      Since 
week.   Sept.  1 . 

To  Liverpool 

To  Manchester 

222,683 

1,750  209,586 

2,250  356,223 

100  118,805 

2,500 

2",000 
600 

206,377 

175,677 

337,007 

70,727 

2,000  236,420 
156  250 

To  Continent  -    . 

3  250  352  238 

To  America 

400     79,810 

Total  exports — 

4,100  907,297 

5,100 

789,788 

5,650  824,718 

1 

Note. — A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  quiet  for  both  yarns  and  shirtings.  The  demand 
for  both  India  and  China  is  improving.  We  give  the 
prices  for  to-day  below  and  leave  those  for  previous  weeks 
of  this  and  last  year  for  comparison. 


1907. 

1906. 

S'A  lbs.  Shirt-    Cofn 

8H  lbs.  Shirt-  \Cofn 

32»  Cop. 

inga,  common 

Mid. 

32* Cop. 

ings.  common 

Mid. 

Twial. 

to  finest. 

Upfs 

Twist. 

to  Jinest. 

Upf» 

July 

d.                    d. 

8.   d.        8.   d. 

d. 

d.                    d. 

s.   d.           8.   d. 

A. 

12 

11         @     UH 

6  10     @10  3 

7.18 

9  5-16   @     10^ 

6     8     @9     9 

6.12 

19 

10%     ^     12H 

6     9     @10  3 

7.06 

9H        @      lOH 

6     8     @9     9 

6.07 

•26 

lOJi     @     12H 

6     9     ®10  4 

7.16 

9%        @     lOH 

6     8      @9     9 

6.03 

Aug 

a 

WV,      ra:     12K 

P     9      ®10  4H 

7.28 

9  5-16  «<)     10'^ 

6     7^i®9     8K- 

.1.98 

« 

10  15  16-12  5-16 

6     9      @10  5 

7.40 

9K        @10  9-16 

6     7      @9     8 

5.68 

10 

10  H      ®      12>8 

6     8      @10  4H 

7.29 

9H        ®     IOK2 

6     6      ®9     7 

5.51 

23 

10  13-16-12  3-16 

6     7H  @10  4 

7.27 

9           @     lOH 

6     5      ®9     6         5.29 

EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c.,  from  Great  Britain  for  the  month  of  July  and 
since  Oct.  1  in  1906-07  and  1905-06,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds. 


OOOs 
omltled. 


Oct   . 

Nov 

Dec 

1st  qr. 

Jan   ... 

Feb 

Mch  .. 

2d  qr. 

6  mos.. 

.\prll  . 
May  .. 
June   . 

3dq 

9  mos.. 

July  . 


Yarn  &  Thread. I 


Cloth. 


Total  of  All. 


1906-071905-06;  1906-07     1905-06  >  1906-07     1905-06     1906-07     1905-06 


Lbs. 

19,873 
19,756 
18,786 


58,414 

20,653 
19,084 
20,998 


00,635 


119.049 

21,562 
24,678 
20,196 


Lbs.    I  Yds.     I  Yds.  Lbs. 

22,1511  509,948  509,7331  95,140 

19,805  502,020  530,1391  93,660 

20,954  600,611  553,766  94,297 


62,910 

20,826 
19,612 
21,434 


1,512,579:1,693,637 

560,246;  571,913 
500,740]  493,412 
55fi,641i     573,694 


61,872 


l,617,620:i.639,019 


66,436 


185,485 
25,718 


124.782 

19,203 
20,211i 
10,S30l 


3,130,206  3,232,656 

535,90l|  456,940 
637„579  574,403 
444,735!  446,340 


50,244  1,518,215 


181,020 
19,373' 


4,648,420 
634,168 


1,477,685 


4,710,341 

573,528 


Lbs. 

95,131 

98,940 

103,578 


282,097 

104,5231 

93,422 

103,851 


301,796 


584.893 

99,981 

100.206 

82,9731 


297,649 

106,660 

92,020 

106,991 


Lbs.     I  Lbs. 

115,013  117,282 

113,415  118,745 

113,083  124,532 


305,671 


603.320 

85,218 

107,126 

83,241 


283,249  275,584 


341,611 

126,176 
112,506 
124,749 


362,431 


703,942 

121,543 
124.973 
103,169 


349,685 


868,142     878,9041,053,627 
118,313'     106,962     144,031 


stockings  and  socks. 
Sundry  articles  1 


831 
40,294 


300,559 

127,486 
111,632 
128,425 


367,543 


728,102 

104,421 
127,336 
100,071 


331,828 


1,059,930 

126.335 

764 
36,977 


Total  exports  of  cotton  manufactures. 


1,238,7831.224.015' 


The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  ten  months  1,238,783,000 
lbs.  of  manufactured  cotton,  against  1,224,015,000  lbs.  last 
year,  or  an  increase  of  14,768,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  countries 
during  July  and  since  Oct.  1  in  each  of  the  last  three  years. 


Piece  Goods — Yards. 
(OOOs  omllled.) 


East  Indies 

Turkey.  Egypt  and  Africa.. 

China  and  Japan 

Europe  (except  Turkey)... 

South  America 

North  America 

All  other  countries 


Totftl  yards.. 
Total  value.. 


Yarns — Lbs. 
(OOOs  omitted.) 

Holland    

Germany    

Oth.  Europe(exccptTurkey) 

East  Indies. 

China  and  Japan 

Turkey  and  Egypt 

All  other  countries 


July. 


1907. 


1900.   1    1905. 


286.623  243,751 
83,072  101,826 


67,923! 
31.076 
70,161 
33,449 
61,854 

034.1.58 
£8,219 


3,702 
6,734 
4,424 
3,342 
519 
l,'-.89 
2,646 


Total  pounds 22,956 

Total  value !  £1,607 


65,616 
24,812 
61,507 
25,839 
50,177 


573.528 
£6,999 


3,744 
3,722 
2,226 
2,816 

878 
1,778 
2,143 


17,306 
£1,013 


226,362 
75,1.56 
73,500 
19,9.39 
52,336 
21,439 
41,709 


610,440 
£5,858 


2,467 
3,100 
1,956 
3,514 
1,049 
2,201 
2,004 


16,291 
£817 


October  1  to  July  31. 


1906-07.    1905-06.     1904-05 


2,201,247 
897,226 
606,760 
275,750 
.'i09,656 
293,704 
438,234 


5,282,577 
£66,463 


36,649 
47.363 
.33,974 
27.635 
7,081 
13,773 
20,474 


2,303.974 
815,042 
727,342 
204,387 
496,871 
278,830 
398,839 


5,286,285 
£61.939 


186,949 
£11,615 


34,227 
34,615 
25,836 
36,987 
11,236 
16,819 
20,679 


2,210,465 
800,392 
743,080 
228,764 
447,693 
265,406 
341,591 


5,037,381 
£57.566 


30.170 
33,347 
22.283 
30,330 
7,398 
18,485 
19,586 


179,299 

£9,6821 


161,590 
£8,146 


SHIPPING  NEWS. — .4s  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  7,525  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW    YORK — To    Liverpool — .4ug.    19 — Bovlc,    25    upland,    118 

foreign 143 

To  Hull — Aug.  16 — Colorado,  100 100 

To  Bremen — Aug.  20 — Kurfurst,  902 902 

To  Hamburg — Aug.  16 — Pennsylvania,  5 .         5 

To  Antwerp — Aug.  16 — Zeeland,  100 100 

To  Genoa — Aug.  16 — Prlnzess  Irene,  196 Aug.  21 — Principe 

dl  Piemonte,  300 496 

To  .Naples — Aug.  16 — Prlnzess  Irene,  125 125 

To  Yarmouth — Aug.  17 — Prince  Arthur,  142 142 

GALVESTON— To  Antwerp— Aug.  16— Comedian,  531 531 

NEW  ORLEANS— To  Liverpool— .4ug.  20— Custodian,  1,755 1,755 

To  Havre — Aug.   21 — Louisiana,   4. 4 

To  Ant  werp — Aug.  22 — Belkna  499 499 

To  Genoa — Aug.  22 — Monvlso.  1.288 1,288 

PKNSACOLA— To  Liverpool— .Aug.  17— E.  O.  Saltmarsh,  748 748 


205. 


BOSTON — To  Liverpool — Aug.  20 — Ivernla,  17. 

To  Manchester — Aug.  16 — Caledonian,  11 

To  St.  John — Aug.  19— Yale.  200 

BALTIMORE — To  Liverpool — Aug.  9 — Ulstermore, 

To  Bremen — Aug.  13 — Breslau,  1 

To  Hamburg — Aug.  5 — Bethania,  200 

SAN  FRANCISCO— To  Japan— Aug.  17— Nippon  Maru. 

SEATTLE — To  Japan — Aug.  21 — Riojun  Maru,  2 


51- 


Total 7.525 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


New  York 

Galveston 

New  Orleans 

Pensacola 

Boston    

Baltimore 

San  Francisco. . 
Seattle    


Great 
Britain. 
243 


1.755 

748 

28 

205 


French    Ger- 
ports.    many. 
907 


201 


— Oth. Europe- 
North.   South. 


100 
531 
499 


621 
l".288 


-  Mex. , 
&c.  Japan. 
142 


200 


51 
2 


Total. 

2,013 

531 

3,540 

748 

228 

406 

51 

2 


Total 2,979  4      1,108      1,130      1,909       342  53        7,525 

The  exports  to  Japan  since  Sept.  1  have  been  222,875  bales 
from  Pacific  ports,  10,000  bales  from  Galveston  and  4,642 
bales  from  New  York. 
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Cotton  freights  at  New  York  the  past  week  have  been  as 

foUowiri,  quotations  being  in  cents  per  100  lbs.: 

Sat.         Mon.        Tues.        Wed.       Thurs.  Fri. 

Liverpool c.        17               17              17              17               17  17 

Manchester c.        16              16              16             16              16  16 

Havre c.     a25            a25            o25            o25            025  a25 

Bremen C        18              IS              18              18              18  18 

Hamburg c.       18              18              18              18              18  18 

Antwerp c.        20              20              20              20              20  20 

Ghent,  via  Ant-. -c.        26              26              26              26              26  26 

Reval.  indirect-.. c.        28              28              28              28              28  28 
Reval.  via  Canal-. c. 

Barcelona.- c    25@30     25@30     25@30     25  @30     25  @30  25  @30 

Genoa c.       18              18              18              18              18  18 

Trieste    c.        32              32              32              32              32  32 

Japan C.        45               45               45               45               45  45 

a  And  5  %. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port: 

Aug.  2.          Aug.  9.        Aug.  16.  Aug.  23. 

Sales  of  the  week bales.   31,000            37.000            37,000  33,000 

Of  which  speculators  took-.      1,400               1,000               1,000  2,000 

Of  which  exporters  took 600                1,000               2,000  1,000 

Sales,  American 27,000             31,000             29.000  27.000 

Actualexport--- 5,009               3,000               6,000  6,000 

Forwarded 47,000             58,000             46,000  5:', 000 

Total  stock — Estimated 928,000          878,000          854.000  818,000 

Of  which  American — Est. --802,000          761,000          727,000  693,000 

Total  Import  of  the  week 13,000            12,000            29.000  21,000 

Of  which  American 6.000              5,000            10,000  7,000 

Amount  afloat 41,000             45.000             34,000  27.000 

Of  Which  American 14,000            12,000              6.000  4.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  daj-  of  the  pa.st  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Uarkrt      ) 
12:16      I 
P.M.      > 

Quiet. 

Quiet. 

Small 
inquiry. 

Small 
inquiry. 

Qultt. 

Quiet. 

M'ld.Upl-dB 

7.25 

7.27 

7.24 

7.28 

7.31 

7.37 

teles 

Spec.&fip. 

3,000 
300 

6,000 
700 

5,000 
1.000 

S.OOO 
SUO 

i.OOO 
700 

5.000 
500 

Futures. 
Market      1 
•pened       J 

Quiet  at 
11    pts. 
decline. 

Steady  at 
partially 
i  pt.  adv. 

Quiet  at 
1    point 
decline. 

Qulst  at 
1    point 
decline. 

Quiet  at 

6(a)  6  H 
pts.  adv. 

Quiet  unch. 
to  3  pis. 
decline. 

Market      1 
4              ! 
F.  M.      J 

Quiet  at 

1H@2 
pts.  dec. 

Quiet  at 
i^    point 
advance. 

Steady  at 
1    point 
decline. 

Firm  at 
pt.   dec. 

Quiet  at 

4®5H 
ptB.  adv. 

St'y,  unch. 

to  \]-^  pts. 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
elause,  unless  otherwise  stated. 

Th«  prices  are  given  in  pence  and  lOOths.       Thus:  6  88  means  6  88-lOOd. 


Sat. 

Men. 

Tues. 

Wed. 

Th 

urs. 

F 

ri. 

Aug.  IT 

fo 

1214 

12!^ 

12MI     4      121^1     4 

I2K 

4 

12M 

4 

12X1     4 

Aug.  23. 

p.m. 

p.m. 

p.m.  p.m.  p.m. 

p.m. 

p.m. 

p. in. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

a. 

<i. 

d. 

d. 

d. 

d. 

d. 

AUECUSt    -- 

6  88 

89 

88  K 

86  H 

87  H 

85 

87 

93 

91 

89!^ 

90 

Aug-. -Sept 

6  76 

77 

76  K 

74  K 

75  H 

73 

75 

81 

79 

77  H 

78 

Sept. -Oct. 

6    60 

61 

60!^ 

59 

59  H 

57 

5SV^ 

65  H 

64 

62  H 

64 

Oct. -Nov. 

6   56 

57  H 

56)^ 

54!^ 

55  K 

53 

54  H 

61 

59  H 

57!^ 

59 

Nov. -Dee. 

6   53H  55 

54 

52'/, 

53 

50!^ 

52  J^ 

b»<A 

56!^ 

54!/, 

55  H 

Dec. -.Jan. 

6   52^154 

53 

51'X 

52 

49'^ 

511^ 

57  H 

55  H 

53  H 

54  W 

Jan  .-Feb. 

6   5m  53 

52 

50  H 

51 

48  H 

50  H 

56  H 

54  K 

52  V, 

53  H 

Feb.-Mch. 

6   52^154 

53 

51i^|52 

49 

51  H 

57  H 

55  M 

53  H 

54!^ 

Mch.-Apr. 

6   53  1^:55 

54 

52.m53 

50 

52  i4 

58'^ 

56'^ 

54  K> 

55  H 

Apr.- May. 

6   54H  56 

55 

53H:54 

51 

53  H 

59!^ 

57  H 

55  H 

56 

May-June 

6   55}^  57 

56 

54  3^  55 

52 

54  1^  60  H 

58  H 

56  U 

57 

June- July 

BREADSTUFFS. 

Friday,  August  23  1907. 

Prices  for  wheat  flour  have  been  firm,  though,  owing  to 
the  continued  stagnation  of  trade  in  the  local  market,  no 
important  changes  have  occurred.  Some  grades,  however, 
have  advanced,  influenced  by  the  sharp  rise  in  wheat,  but 
the  buying  has  continued  to  be  of  a  hand-to-mouth  character. 
At  the  principal  centres  of  the  Northwest  and  the  Southwest 
the  situation  has  shown  considerable  improvement.  This  is 
especially  true  of  Minneapolis  where  the  domestic  demand 
has  been  active  at  times,  while  an  increased  business  has 
been  done  for  export,  principally  in  spring  patents.  Corn 
iiK-al  and  rye  flour  have  been  quiet  and  steady. 

Wlieat  has  advanced  sharply,  with  the  trading  broad 
and  active,  despite  the  interruption  of  telegraphic  communi- 
cation by  the  strike.  The  principal  factors  in  the  rise  have 
been  a  rather  sharp  fall  in  the  temperatures  over  the  spring- 
wheat  belt,  both  in  this  country  and  in  Canada,  and  an  active 
demand  for  export.  Temperatures  of  as  low  as  29  degrees 
have  been  reported  in  North  Dakota  and  of  30  to  40  degrees 
in  otlicr  sections  of  the  spring-wheat  territory.  Numerous 
reports  have  been  received  of  damage  to  the  crop,  and  the 
efTect  has  been  to  cause  a  large  influx  of  buying  orders 
accompanied  by  a  stampede  of  the  shorts  here  and  at  the 
West.  There  has  been  steady  buying  for  foreign  account, 
the  sales  on  a  single  day  being  reported  at  not  far  from  100 
loads.  Moreover,  reports  have  been  received  of  damage  to 
unstacked  wheat  in  parts  of  the  West  and  Southwest  by 
exces.«;ive  rains  and  heavy  wind-storms.  The  foreign  mar- 
kets have  advanced  sharply  at  times.  The  world's  ship- 
ments last  week  were  more  than  2,000,000  bushels  smaller 
than  in  the  previous  week  and  nearly  as  much  smaller  than 
in  the  corresponding  period  last  year.  The  shipments  from 
Russia  showed  a  noteworthy  reduction.  The  amount  on 
passage  decrea.sed  nearly  a  million  bushels.  On  the  rise 
heavy  liquidation  has  occurred,  and  this,  together  with  inor(> 
or  less  selling  for  a  turn  on  the  short  side,  encouraged  by 


the  belief  that  technical  conditions  warranted  something  of  a 
setback,  has  caused  some  reaction.  Moreover,  the  tem- 
peratures of  late  have  risen  at  the  Northwest,  and  not  a  few 
reports  have  been  received  from  that  section  stating  that  the 
damage  from  frost  has  been  exaggerated,  much  of  the  wheat, 
according  to  these  advices,  having  been  cut  previous  to  the 
fall  in  the  temperature.  The  sharp  advance  in  the  price, 
furthermore,  has  had  the  effect  of  curtailing  the  export 
demand.  To-day  prices  advanced  sharply,  owing  to  further 
reports  of  damage  to  spring  wheat  by  the  recent  cold  weather, 
much  better  cables  than  expected,  small  shipments  from 
Argentina,  reports  of  a  good  export  demand,  active  buying 
by  commission  houses  and   covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  VV^HEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Tliurs.    Fri. 

No.  2  red  winter 92^      935^      95  98 '3^      95'^      97}i 

Sept.  delivery  in  elevator 93  5^      94  J^      i)6>4      9H]4      97  >4      98  6^ 

Dec.  delivery  In  elevator--. 97%      99        100        103        101 'A    lOZVn 

May  delivery  in  elevator lOlJ^    10Z%    104        W&%    1%5%    106K 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO 

Sat.     Mon.    Tues.    Wed.Thurs.    Fri. 

Sept.  delivery  in  elevator 84"^      85K      86%      89%      88  K     895i 

Dec.  delivery  In  elevator 89M      90%      92  95  K      93%      94% 

May  delivery  In  elevator 96  97  98        101%      99%    100% 

Indian  corn  futures  have  advanced,  owing  to  cooler  weather 
at  the  West,  unfavorable  crop  reports  from  some  sections  and 
the  sharp  rise  in  wheat.  Contract  stocks  at  Chicago  de- 
creased during  the  past  week,  and  as  the  receipts  have  been 
on  a  small  scale  there  are  no  prospects  of  any  important 
increase  in  the  supply  there  in  the  near  future.  Many  con- 
sider the  price  relatively  high,  but  short  selling  is  held  in 
restraint  by  the  small  contract  stock.  Furthermore,  Liver- 
pool has  shown  considerable  strength,  influenced  by  the  rise 
in  this  country  and  by  reports  of  drought  in  Roumania. 
The  shipping  demand  has  increased  and  cash  prices  have  been 
advancing.  On  the  rise  considerable  realizing  occurred  and 
prices  reacted,  especially  as  temperatures  have  risen.  To-day 
prices  advanced,  owing  to  active  bujang  for  long,  higher 
Liverpool  cables,  unfavorable  crop  reports  and  covering  of 
shorts. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.      Mon.    Tues.     Wed.  ruurs.     Fri. 

Cash  corn 61%      62  62%      63%      64  65% 

Sept.  delivery  In  elevator 63  63%      64%      65%      65  67 

Dec.  delivery  In  elevator 61%      62%      63%      64%      64  66% 

DAILY   CLOSING   PRICES   OF   CORN    FUTURES   IN  CHICAGO. 

Sat.      Mon.    Tues.     Wed.Thurs.     Fri 

Sept.  delivery  In  elevator _..    54%      55%      56%      57%      56%      58H 

Dec.  delivery  In  elevator 51%      52%      53%      55%      54%      56% 

May  delivery  in  elevator 53%      54  55%      56%      55%      58 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced, owing  to  continued  bad  crop  reports  from  important 
sections,  small  receipts  and  the  strength  and  activity  in 
wheat.  The  speculation  has  been  active  and  excited.  Com- 
mission houses  have  been  large  buyers.  Strong  Chicago 
operators  have  bought  and  bid  the  market  up.  Not  only 
have  the  receipts  been  light,  but  the  proportion  of  contract 
grade  in  the  arrivals  has  been  exceedingly  small  and  the  stock 
of  contract  grade  at  Chicago  has  fallen  to  low  figures.  The 
shipping  demand  has  been  more  active  and  cash  prices  have 
risen  sharply.  To-day  prices  advanced,  owing  to  the  rise  in 
wheat,  unfavorable  crop  reports,  buying  and  bidding  up 
by  leading  operators  and  commission-house  buying. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.  Mon.        Tues.  Wed.  Thurs.  Fri. 

Mixed,  26  to  32  lbs. 58%        58%         59  61  62  63 

White  clipped.  36 

to  38  lbs 58-62%  58-62%     58%-63    60;-^-66%     G6%-67^     67%-68% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Sept.  delivery  in  elevator 45%  46%  48%  49%      49 14:  50% 

Dec.  delivery  in  elevator 43%  44%  46'^  47%      46%  48% 

May  delivery  in  elevator 45%  46%  47%  49          48%  49% 

The  following  are  closing  quotations: 

FLOUR. 
Low  grades $3  25 @  $3  40  I  Kansas  straights $4  25@f4  40 


Second  clears 2  90@ 

Clears 3  75@ 

Straights 4  00@ 

Patent,   spring 5  00(3> 

Patent,  winter 4  40@ 

Kansas   patents @ 


3  10  I  Kansas  clears 3  50@    3  70 

4  10  I  Blended  patents 5  35@    5  90 


4  25 

5  85 
4  65 


Rye  flour 4  45(ai    5  15 

Buckwheat   flour Nominal. 

Graham  flour Nominal. 

Corn  meal 3  25@    3  40 


Wheat,  per  bush. — 

N.  Duluth,  No.  1 

N.  Duluth.  No.  2 T.o.b..l09»- 

Red  winter,  No.  2 f.o.b.    97% 

Hard       •  "         f.o.b.    98% 

Oats — per  bush. — 

No.  2  white 67      @fl8 

No.  2  mixed 63 

No.  2  white.   cnpped--67%@68% 


GRAIN. 

c.      I  Corn,  per  bush. — •  c. 

110%[      No.  2  mixed.-- f.o.b. 65% 

No.  2  yellow,  new -f.o.b. 68% 

No.  2  white,  new f.o.b. 67% 

Rye,  per  bush. — 

No.  2  Western 84 

State  and  Jersey Nominal. 

Barley — Western Nominal. 

Feeding Nominal. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  James  Berry,  Chief  of  the  Chmate  and  Crop  Division  of 

the  United  States  Weather  Bureau,  made  public  on  Tuesday 

the  telegraphic  reports  on  the  weather  in  the  various  States 

for  the  week  ending  Aug.  19,  .summarizing  them  as  follows; 

The  weather  during  the  week  ending  Aug.  19  was  excessively  hot  In 
Northern  Texas  and  Oklahoma  and  the  temperature  was  considerably 
above  the  normal  In  Arkansas.  Southern  Missouri  and  Kansas:  elscwhero 
east  of  the  Rocky  Mountains  the  temperature  conditions  were  generally 
favorable.  Unseasonably  cool  weather  prevailed  in  the  northern  Rocky- 
Mountain  region  and  over  the  eastern  portions  of  the  North  PaeUic  Coast 
States,  where  light  frost  were  frequent.  Light  frosts  also  occurred  In  the 
northern  portion  of  the  upper  Lake  region  and  in  Northern  New  Kngland. 
Drought  of  more  or  less  severity  continues  in  Texas,  Oklahoma  and  Southern 
Arkansas,  and  is  becoming  severe  in  Southern  New  i:ngland  and  the  north- 
ern portion  of  the  Middle  Atlantic  States.  Western  North  Carolina.  Central 
Mississippi  and  portions  of  Ohio,  Kentucky  and  South  Dal;ota  also  need 
rain,  hisewhere  east  of  the  Rocky  Mountains  there  Is  ample  moisture, 
heavy  rains  having  fallen  in  portions  of  the  Missouri  and  upper  Mississippi 
valleys  and  South  Atlantic  States.  The  local  storms  reported  were  largely 
confined  to  the  upper  Misssslppl  Valley,  where  they  cau.sed  considerable 
damage.  The  sunshine  was  above  the  average,  except  In  the  South  At- 
lantic States. 


480 


THE  CHRONICLE. 


[Vol.  lxxxv. 


EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  Julj^  and  the  seven  months,  for  the  past 
three  j'ears  have  been  as  follows: 


Erporls 
pom 


1907. 


1900. 


1905. 


VnUc4 Slates.  \     July,     i  7  Months.        July,     i  7  Months.        July. 


7  Months. 


Qtwraities.  I  j 

Wheat.,  bushl  2,071,469!  29,169,8(59!  2,309,2.'54l   lo.9.30.,S7t       185,320l         770.627 

Flour bblsl      978,242!     8,870,014;       935,595      7.595,442       464,9821     4.540,666 

1 ' .. 1 i .. 1 . 

Wheato..bu   6,473,558    69,084,932    6.519,411    50.115,863    2,277,739;   21,203,624 
Corn bu.    7,241,719    62,213,475'  3,104,879    77,330.782    4,096,4081   72,242,269 


Total  bu... 

Valves. 
Wheat  &  flour 
Corn  &  meal. 

Rye 

Oats  &  meal- 
Barlev 


13,715,277131,298,407,   9,024,290128,440,645'  6,374,147    93,445,893 


Breadstufts. 
Provisions  . . 
Cattle,  hog3.. 

Cotton 

Petroleum,  <Src 


S 
5,964,859 
4, 053, .5.58 
75,049' 
80,603: 
93  581| 


S    ! 

59,585,840 

34,840.810 

520,225 

1,041,317 

1,413.382 


S 

5,569,738 

1,937,146 

28,296 

214,2.S2 

2,545 


S 

4-!, 469, 138 

40..526,0l4 

628,009, 

8.888.910! 

4,188,084' 


2,289,220 
2,527,674 


206,384 
103,230 


21, .525.839 

39,180,131 

53 

2.955.832 

2,549,168 


10,868,2501  97,407,580  7,752,007  98,702,01,5:  5,126,.508  66,211,0.53 

16,894,395  109,786,016  14,923,652  114,664,571, 14,314,508{  95,532,143 

3,084,705  22,141,945  2,626,683  24,798,4601  2,992,491;  24,834,053 

5.301,339234.109.028  9,580,748170,673,123  17,455.875170,345,741 

S. 194, 342  40,666,7611  6,048,405  40.454.106  0,399,702  43,002,879 


1907. 

Wheat,  bushels 29.109,809 

Flour,  reduced  to  bushels 39,915.063 


Total  value 44,343,031  510, 112,530 40,931, 495 455, 292,281  46, 289, 144399,980, 469 

I  •       I       '       •       I     '       '       i       ' i i 

♦Including  flour  reduced  to  bushels. 

A'ole. — All  the  above  figures  are  based  on  the  monthly  preliminary  returns  Issued 
by  the  Bureau  of  Statistics,  and  cover  about  97%  o£  the  total  exports. 

The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  bushels,  for  the  seven  months 
from  Januaiy  1  to  July  31  inclusive,  have  been  as  follows 
for  four  3'ears: 

1906.  1905.  1904. 

15.936.374  770.027        9.323,820 

34,179.489     20,432,997     33,619,423 

Total  bushels 69,084,932     50,115,863     21,203,124     42.943,243 

For  other  tables  usually  given  here,  see  page  449. 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  August  23,  1907. 
There  has  been  little  change  in  the  character  of  the  trading 
in  the  cotton  goods  market  during  the  past  week  and  while 
jobbing  Arms  have  enjoyed  a  considerable  amount  of  activity, 
first  hands  have  experienced  rather  a  slow  period.  With 
buyers'  excursions  now  in  full  swing,  the  number  of  repre- 
sentatives of  retail  houses  at  present  in  this  city  is  very  large 
and  they  have  not  failed  to  take  advantage  of  the  special 
sales  at  reduced  prices  organized  for  their  benefit  by  jobbers, 
or,  in  fact,  to  quickly  avail  themselves  of  any  opportunity 
to  pick  up  goods  at  bargain  prices.  Under  the  circum- 
stances jobbers  feel  assured  of  a  good  fall  trade  and  arc 
inclined  to  take  less  notice  of  the  unsettled  financial  situ- 
ation. The  latter,  however,  is  still  exerting  a  certain  influ- 
ence on  the  primary  market  and  trading  during  the  past 
"week  has  been  decidedly  quieter.  This  is  not  causing  any 
uneasiness,  however,  for  business  is  expected  to  fall  off 
during  August  and  the  majority  of  mills  are  not  only  very 
bare  of  stocks  but  are  comfortablj^  engaged  for  months  to 
come.  Moreover,  the  usual  week's  holiday  of  mill  oper- 
atives around  Labor  Day  is  expected  to  be  more  generally 

observed  this  year  and  will  result  in  deliveries  running  still 
further  behindhand,  although  it  will  afford  an  opportunity 
for  effecting  necessary  repairs.  The  men's  wear  woolen 
and  worsted  goods  market  is  now  in  the  between-seasons 
period  but  more  interest  is  being  shown  in  dress  goods. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  17  were  .S3, 287 
packages,  valued  at  $339,511,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


-1907- 


Since 

New  York  to  August  17.                             Week.  Jan.  1. 

Great  Britain 20  l,i9,s 

Other  Europe 101  905 

China 817  15,216 

India 150  5,615 

Arabia 23,3.13 

Africa • 8  3,708 

West    Indies 395  14,674 

Mexico 22  1,543 

Central  .America 193  9,400 

South  America 1,220  30,528 

Other  countries 361  18,981 


1906 

Since 

Week.  Jan.  1 . 

R  874 

13  1,002 

75,801 

6.090 

2,844  31,288 

717  7.241 

1,055  10,739 

22  1,446 

194  9,814 

581  35,097 

615  11,122 


Total 3,287      125,161  6,049      197,174 

The  value  of  these  New  York  exports  since  January  1  has 
been  S7, 281, 433  in  1907,  against  $11,205,032  in  1906. 

There  is  a  continued  steady  demand  for  heavy  brown  drills 
and  sheetings  and  prices  are  very  firmly  held  at  recent  top 
levels.  Mills  are  well  engaged  and  no  weakness  is  looked 
for  in  the  near  future.  Medium  and  light-weight  sheetings 
are  also  in  fair  request  and  sales  are  being  made  at  full  asking 
prices.  The  export  trade  continues  very  dull  but  reports 
from  China  as  to  the  movement  of  stocks  are  encouraging 
and  a  renewal  of  Vjuying  for  that  country  is  confidently 
looked  forward  to  later  in  the  year.  Bleached  goods  have 
been  rather  quieter  but  the  situation  is  so  strong  that  what 
sales  have  taken  place  have  been  at  the  highest  prices  so 
far    recorded.     Wide    .sheetings,    sheets    and    jjillow    cases 


have  met  with  a  moderate  call  and  are  firmly  held.  Coarse 
colored  cotton  goods  are  well  sold  up  and  advances  in  certain 
lines  are  being  freely  talked  of.  Linings  are  strong  and 
have  been  in  moderate  demand  at  the  recent  advance.  Prints 
are  among  the  most  active  goods  on  the  whole  list  and  not 
only  are  large  orders  being  daily  received  but  mills  have 
all  the  business  on  hand  that  they  can  take  care  of  for  some 
time  to  come;  a  further  advance  is  expected  to  be  announced 
around  the  first  of  next  month,  possibly  amounting  to  as 
much  as  another  3^c.,  bringing  the  price  of  standarcl  goods 
up  to  7c.  Ginghams  are  also  very  firm  and  are  expected 
to  be  marked  up  in  the  near  future.  Print  cloths  have  been 
very  quiet,  principally  because  mills  have  no  goods  for  sale 
for  anything  like  near-by  deliver}-  and  both  buj^ers  and  sellers 
are  well  engaged  ahead. 

WOOLEN  GOODS. — The  initial  men's  wear  hght-weight 
woolen  and  worsted  goods  buying  period  is  now  over  and 
agents  and  manufacturers  have  had  an  opportuntiy  of  re- 
viewing the  business  that  has  been  done.  As  far  as  volume 
is  concerned  this  has  not  been  a  very  satisfactory  operation, 
for  the  number  of  orders  placed  has  been  very  much  less 
than  during  the  past  few  seasons.  Not  only  this,  but  the 
buying  has  been  of  an  irregular  character,  and  while  a  few 
lines  have  sold  so  well  as  to  be  withdrawn  from  the  market, 
the  numbers  that  have  fared  badly  have  been  considerable. 
The  season  has  been  essentially  a  worsted  one,  although 
woolens  have  made  a  comparatively  better  showing  than 
they  did  last  year,  particularly  in  the  lower  grades.  The 
main  point  of  satisfaction  that  appeals  to  sellers  is  that 
orders  have  been  so  conservatively  placed  that  cancellations 
are  likely  to  be  small  and  duplicate  ordering  heavy.  There 
is  very  little  business  passing  in  heavy-weiglit  goods  and 
the  whole  market  for  the  moment  is  quiet.  Dress  goods, 
on  the  other  hand,  have  been  a  good  deal  more  active,  and 
the  business  transacted  at  first  hands  has  been  quite  satis- 
factory. A  big  fall  demand  for  staples  in  solid  colors  seems 
assured  and  the  buying  of  broadcloths  continues  on  an  even 
heavier  scale  than  heretofore.  For  spring,  fine  light-weight 
dress  goods,  like  panamas,  voiles  and  veilings  are  being 
freely  taken  and  .staple  panamas  have  enjoyed  an  unusually 
large  amount  of  popularity.  The  question  of  prices  is  in- 
teresting the  trade  considerably,  and  it  is  reported  that 
in  a  few  instances  the  more  popular  lines  have  been  advanced 
from  5  to  10  per  cent  a  yard  without  affecting  the  demand. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  quiet  with  buyers  showing  little  interest  in 
the  market.  Silks  are  slow  pending  more  settled  conditions 
in  the  raw  material  market.  Ribbons  are  in  fair  demand. 
Linens  are  strong  and  stocks  are  small.  Burlaps  are  again 
easier  on  good  crop  prospects. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  17  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

Alabama. — Legislature  Adjourns. — The  Legislature  of 
this  State  adjourned  Aug.  7 

Georgia. — Legislature  Adjourns. — The  1907  session  of  the 
General  As.senibly  ended  Aug.   18  at  3.26  a.  m. 

Louisville,  Ky. — Decision  Exempting  the  Property  of  the 
Louisville  ]Vater  Cornpany  from  State  and  Countij  Taxes. — 
In  a  decision  I'endered  in  June,  the  Jeffer.son  County  Court 
held  that  the  property  of  the  Louisville  Water  Company — 
all  the  stock  of  which  ($1  ,27.'), 000)  is  owned  by  the  Com- 
missioners of  the  Sinking  Fund  of  the  City  of  Louisville — 
is  not  liable  for  State  ancl  county  taxes.  Under  the  Consti- 
tution of  Kentucky  "public  propertv  used  for  public  pur- 
poses" is  exempt  from  taxation.  The  decision  was  based 
on  the  ruling  iji  the  case  of  the  citv  of  Frankfort  handed  down 
in  Jmie  1906—94  S.  \\ .  Rep.  page  64S.  In  this  last  case 
the  Court  of  Appeals  on  May  11  1907  deni(>d  the  petition  of 
the  State  of  Kentucky  for  a  rehearing. 

New  York  City. — Interest  Rate  on  Fidure  Bond  Issues  In- 
creased.— The  Sinking  Fund  Commission  on  Aug.  22  took 
advantage  of  the  power  conferred  upon  it  by  a  recent  amend- 
ment to  the  City  Charter  (V.  84,  p.  1260  and  1382),  and 
increased  the  rate  of  interest  on  corporate  stock  and  bonds 
as  follows:  On  all  long-time  bonds  issued  to  pay  for  general 
public  improvements,  43^%;  bonds  for  the  construction  of 
rapid  transit  subways,  4%;  on  bonds  to  be  deposited  to  the 
sinking  fund  account,  3%.  It  was  subsecjuently  explained 
that  the  rapid  transit  bonds  excepted  from  the  4i}4%  rate 
are  bonds  which  are  to  be  purchased  with  money  from  the 
sinking  fund.  They  are  not  bonds  which  will  be  offered  at 
public  sale.  The  increase  to  4i^%  on  the  bonds  for  public 
Improvements  was  made  necessary  as  money  is  needed  in 
order  to  continue  work  on  a  number  of  improvements  now 
under  way,  and  the  city  has  been  unable  to  dispose  of  4% 
bonds  at  par,  owing  to  the  present  condition  of  the  market.     • 

In  explaining  the  cause  of  the  increase  of  interest  rate. 
Mayor  McClellan  says: 

For  the  last  three  days  I  have  done  all  in  mv  power  to  he"p  the  Acting 
<:ompt roller  sell  4%  bonds.  I  find  that  in  tlie  present  condition  of  the 
market  there  are  no  purchasers  for  city  4s  at  par  except  city  contractors, 
forced  to  taks  bonds  In  sett  ement  of  their  claims.  It  is  unfair  to  compel 
them  to  take  bonds  at  par  and  re-sell  them  at  a  d'scount. 

I  have  taken  the  best  linanclal  advice  obtainable  and  have  reached  the 
conclusim  that,  while  there  Is  no  market  for  city  4s  at  the  present  time, 
we  will  have  no  difflciflty  in  borrowing-  money  at  4H  %■  It  is  ab=oiutey 
necessary  for  the  credit  and  good  name  of  the  city  to  pay  its  obligations 
promptly  and  in  full. 

I  will  to  day  notify  the  heads  of  departments  to  limit  their  expcnd'tures 
as  much  as  possible.  This  will  not,  however,  apply  to  the  completion  of 
school  buildings.  Nor  do  I  intend  to  discontinue  work  now  under  way 
where  large  numbers  of  men  aie  employed.  To  throw  men  out  of  employ- 
ment would  add  to  rather  than  help  the  present  linanclal  complieatioiis. 

The  necessity  of  issuin<jr  lon'r-term  4  u,  '■;,  bonds  Is  due  to  the  fact  that  the 
city  has  not  the  authority,  of  practically  all  other  corporations,  of  issuing 
short-period  bonds  to  cover  a  time  of  money  stringency.  It  is  not  the  In- 
tention of  the  city  to  establish  this  as  the  rate  to  be  generally  offered,  but 
merely  to  sell  sufficient  bonds  to  obtain  money  now  absolutely  required. 

In  order  to  guard  against  a  repetition  of  the  present  situation,  I  intend 
to  ask  the  l.eglslaturc  to  authorize  the  citv  to  Issue  a  form  of  indebtedness 
for  a  short  period  and  at  a  rate  of  interest  conforming  with  market  con- 
ditions. It  Is  proposed  to  issue  thete  short  time  ceitificates  under  con- 
ditions that  will  enable  the  city  to  redeem  them  whenever  it  is  po-sible  i  o 
sell  .")0-vear  bonds  on  favorable  terms.  Tbe  cevtllicates  will  he  ledcrmed 
out  of  the  proceeds  of  the  50  j<ar  bonds,  th  >  !ife  of  which  will  be  reduced 
by  the  life  of  the  short  time  ceitificates.  Thus,  if  a  certificate  were  out- 
standing for  one  year,  it  would  be  replaced  by  a  49-year  bond,  and  a  two 
or  three-year  certllicate  by  a  48-year  or  47-vear  bond.  The  sinking  fund 
installment  required  for  the  redempton  of  a  50-year  bond  is  approximately 
1%  per  ajinum.  Such  a  sinking  fund  charge  should  therefore  be  raised 
by  taxation  on  account  of  any  sliort  time  certilieates.  This  t)lan  removes 
the  criticism  against  the  issue  of  short-time   bonds   heretofore  made  on 


account  of  there  being  no  fair  method  of  collectlngsinklngfund  installments 
for  the  redemption  of  such  bonds. 

As  an  illustration .  suppose  the  City  of  New  York  were  to  Issue  a  certificate 
of  one  year  at  6  %,  to  be  replaced  and  redeemed  by  a  New  York  City  bond 
issued  for  a  period  of  49  years  at  4%.  The  additonal  2%  interest  paid 
for  the  1-year  certificate  would  make  the  average  rate  of  interest  for  the 
full  50  years  of  the  loan  .0404.  The  saving  to  the  city  by  this  method,  In 
place  of  lesorting  to  the  sale  of  high-priced  bonds  in  a  period  of  money 
stringency  is  therefore  apparent. 


Bond  Calls  and  RedeniDtions. 

Bolivar,  Polk  County,  Mo. — Bond  Call. — Payment  will  be 
made  Sept.  1  of  $2,500  5%  bonds  dated  March  10  1894. 
Securities  are  numbered  17  to  21  inclusive. 

Carthage,  Jasper  County,  Mo. — Bond  Call. — Call  was 
made  for  puj'ment  Aug.  1  of  4%  bonds  dated  Aug.  1  1898 
and  numbered  25  to  30  inclusive.     Denomination  $500. 

Columbia,  Boone  County,  Mo. — Bond  Call. — On  Aug.  15 
this  place  called  for  payment  $2,500  3.98%  bonds.  Securi- 
ties are  dated  July  1  1900  and  numbered  1  to  5  inclusive. 

Council  Bluffs,  Pottawattomie  County,  Iowa. — Bond  Call. 
— Payment  will  be  made  Sept.  10  at  the  National  Park  Bank 
of  New  York  City  of  $5,000  10-20-year  (optional)  intersec- 
tion-paving bonds  issued  March  10  1S90.  Bonds  are  num- 
bered 283  to  292  inclusive.     Denomination  $500. 

Licking  School  District  No.  1,  Texas  County,  Mo. — Bond 
Call. — This  district  will  redeem  Sept.  1  6%  bonds  Nos.  1 
and  2  for  $1,000  each  and  Nos.  3  to  7  inclusive  for  $400  each. 
Date  of  bonds  Sept.  1  1897. 

-"^ 

Bond  Proposals  and  Negotiations  this  week 
hare  been  as  follows : 

Aberdeen  School  District  (P.O.  Aberdeen),  Brown  County 
So.  Dak. — Bond  Sale. — This  district  recentlj-  awarded 
$12,000  4^%  20-year  school-building  bonds  to  the  Harris 
Trust  &  Savings  Bank  of  Chicago  at  par  and  accrued  interest. 
Denomination  $1,000.  Date  Aug.  1  1907.  Interest  semi- 
annual. 

Albany,  Dougherty  County,  Ga. — Bond  Election. — An 
election  is  to  be  held  Sept.  23  to  vote  on  a  proposition  to 
issue  $75,000  bonds  for  a  complete  surface-drainage-sy.stem, 
municipal  building,  water  main  and  sanitary  .sewer  sj^stem 
extensions. 

Alleghany  County  (P.  O.  Covington),  Va. — Bond  Sale. — 
Of  an  issue  of  $18,000  5%  10-20-year  (optional)  jail-building 
bonds  offered  on  July  22,  $4,500  were  awarded  to  the  Citi- 
zens' National  Bank  of  Covington,  $4,500  to  the  Covington 
National  Bank  of  Covington,  $4,000  to  the  National  Ex- 
change Bank  of  Roanoke,  $2,000  to  James  W.  Mann,  $2,000 
to  Jno.  L.  Mann  and  $1,000  to  the  Cedar  Hill  Cemetery. 
Denomination  $500.  Date  July  1  1907.  Interest  semi- 
annual . 

Ambler,  Montgomery  County,  Pa. — Bond  Offering. — Fur- 
ther details  arc  at  hand  relati^'e  to  the  offering  on  Aug.  27 
of  the  $35,000  4i^%  street-improvement  bonds  mentioned 
in  V.  85,  p.  424.  Proposals  for  these  bonds  will  be  received 
until  7  p.  m.  on  that  day  by  Dr.  Walter  E.  Fine,  Chairman 
Finance  Committee.  Denomination  $500.  Date  Sept.  1 
1907.  Maturity  on  Sept.  1  as  follows:  $1,500  in  1912,  $1,000 
yearly  from  1913  to  1919  inclu.sive,  $1,500  in  1920,  $1,000  in 
1921,  $1,500  yearly  from  1922  to  1929  inclusive,  $2,000 
yearly  from  1930  to  1933  inclusive,  $2,500  in  1934  and  $1,500 
in  1935.     Bonds  are  exempt  fz'om  taxation. 

Anderson  School  District   (P.  0.  Anderson),  McDonald 

County,  Mo. — Bond  Sale. — We  have  just  been  advi.sed  that 
this  district  on  June  10  dispo,sed  of  the  $3,000  6%  1-10-year 
(serial)  bonds  recently  registered  by  the  State  Auditor 
(V.  85,  p.  52),  at  par.  Denomination  $300.  Date  June  10 
1907.     Interest  annual. 

Antigo,  Langlade  County,  Wis. — Price  Paid  for  Bonds. — 
We  are  advised  that  the  price  paid  for  the  $10,000  4i^% 
15-19-year  (serial)  coupon  refunding  bonds  awarded  on  Aug. 
1  to  the  Trowbridge  &  Niver  Co.  of  Chicago  was  100.014  and 
accrued  interest  and  not  101.40  as  reported  in  last  week's 
issue.     Purchaser  to  furnish  blank  bonds. 

Antlers,  Ind.  lei.^-Bonds  Approved. — The  Secretary  of 
the  Interior  has  a])proA'ed  $8,000  school  bonds  of  this  town. 

Bakersfield,  Kern  County,  Cal. — Bond  Sale.— On  Aug.  5 
$120,000  4i.o%  bonds  were  awarded,  at  private  sale,  to  the 
Los  .4ngeles  Trust  Co.  of  Los  Anareles  at  par  and  accrued 
interest.  These  bonds  take  the  place  of  the  $120,000  4}i% 
1-40-year  (serial)  gold  main  and  outfall-sewer-systern-con- 
struction  bonds  awarded  on  June  3,  as  stated  in  V.  84.  p. 
1382,  to  local  banks,  which  sale  was  never  consumated, 
owing  to  irregularities  in  the  original  proceedings. 

Barberton,  Summit  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  7'p-  n\.  Aug.  26  by  George  Davis, 
Village  (Terk,  for  the  following  bonds: 

$2,989  19  5%  coupon  storm  sewer  and  paving  (village's  portion)  bene s 
Denomination  four  bonds  of  .$500  each,  one  bond  of  $028  30 
and  one  bond  of  $;!60  S.-i.  Maturity  on  J-'ept.  1  a^s  follows 
$1,000  In  each  of  the  years  1908  and  1909  and  .'5989  19  in  1910. 
9,168  9e  5%  coupon  High  Street  paving  bonds.  Dcnomlnaton  $1,000, 
except  one  bond  for  $168  96.  Maturity  $1,C00  yearly  on 
Sept.  1  from  1908  to  1916  Inclusive  and  $168  96  on  Sept.  1 
917. 
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AutliDritj-  Section  95,,  Municipal  Code  and  Section  2S35, 
Revised  Statutes.  Date  Sept.  1  1907.  Interest  semi- 
annuallj^  at  the  Village  Treasurer's  office.  Bid  must  be 
unconditional.  Certified  check  for  S'200,  payable  to  the 
Village  Treasurer,  is  required  with  bid  for  each  issue.  Pur- 
chaser to  furnish  blank  bonds  and  pay  accrued  interest. 

Bellaire,  Belmont  County,  Ohio. — Bonds  Authorized. — On 
Aug.  13  the  City  Council  passed  an  ordinance  providing  for 
the  issuance  of  S2,000  bonds  for  the  purpose  of  opening 
Jefferson  Street  and  Walnut  Alley. 

Bells  School  District  (P.  0.  Bells),  Grayson  County,  Tex. — 
Bond  Offering. — Proposals  will  be  received  bv  W.  B.  Blan- 
ton,  Secretary  Board  of  Education,  for  the  $12,000  5% 
coupon  brick-school-house  bonds  mentioned  in  V.  85,  p.  424. 
Denomination  S300.  Date  July  29  1907.  Interest  annually 
at  New  York,  Austin,  Tex.,  and  Bells,  Tex.  Maturity  forty 
years,  subject  to  call  after  five  years.  Bonds  are  exempt 
from  taxation.  Cash  deposit  of  5%  required.  Bonded 
debt,  this  issue.     Assessed  valuation,  $357,020. 

Benton  and  Yakima  Counties  School  District  No.  1,  Wash. 

— Bond  Sale. — Ou  Aug.  17  the  $5,400  coupon  school-build- 
ing and  improvement  bonds  offered  on  that  day  (V.  85,  p. 
237)  were  awarded  to  the  State  of  Washington  for  their  bid 
of  par  for  5%  1-10-year  (optional)  or  1-20-year  (optional) 
bonds.     Denominations:  $500,  $1,000  and  $1,400. 

Bessemer,  Jefferson  County,  Ala. — Description  of  Bonds. 
— We  are  advised  that  the  $50,000  school-house,  the  $25,000 
Second  Avenue  storm-sewer-construction  and  the  $7,500 
fire-department  bonds,  if  authorized  at  the  election  to  be 
held  Sept.  9  (V.  85,  p.  298),  will  carry  5%  interest  and  will 
be  dated  Sept.  1  1907.  Denomination  $1,000.  Interest 
semi-annual.     Maturity  Sept.  1  1937. 

Billings  School  District  No.  2  (P.O.  Billings),  Yellowstone 
County,  NLont.—Bond  5a/e.— On  July  20  the  $35,(J()0  10-20- 
year  (optional)  school-building  bonds  voted  on  April  6  were 
awarded  to  the  State  Board  of  Land  Commissioners  of  Mon- 
tana at  par  for  4^-^  per  cents.  Denomination  $1,000.  Date 
July    1    1907.     Interest   semi-annual. 

Bozeman,  Gallatin  County,  Mont. — Bond  Offering. — This 
city  will  offer  at  public  auction  at  8  p.  m.  Sept. 5  $25,000  5% 
coupon  sewer  bonds.  Denomination  $1 ,000  Date  Sept.  1 
1907.  Interest  Jan.  1  and  July  1  in  Bozeman,  Montana, 
or  at  a  bank  in  New  York  City  (to  be  designated  by  the  City 
Trcasiirer),  at  the  option  of  the  purchaser.  Maturity  Sept.  1 
1927,  subject  to  call  after  Sept.  1  1917.  Certified  check  for 
$500,  payable  to  the  City  Treasurer,  is  required.  Harry  A. 
Bolinger  is  City  Clerk. 

Bristol  Coimty  (P.  O.  Taunton),  Mass. — Note  Offering. — 
Proposals  will  be  received  until  10.30  a.  m.  Aug.  31  by  the 
County  Commissioners,  William  R.  Black,  Chairman,  for 
$140,000  and  $160,000  53^%  Taunton  Great  River  bridge- 
construction  notes.  Authority  Chapter  462,  Acts  of  1903. 
Denominations  $20,000  and  $10,000.  Date  Sept.  3  1907. 
Interest  semi-annual.     Maturity  Sept.  3  1911. 

Brockfield  School  District,  N.  Y. — Bond  Sale. — On  Aug.  1 
this  district  awarded  $6,000  4%  1-20-year  (serial)  bonds 
dated  Aug.  1  1907  to  the  First  National  Bank  of  Earlville 
at  par.     Denomination  $300.     Interest  April  and  October. 

Brownsville,  Cameron  County,  Texas. — Bonds  Voted. — 
Local  dispatches  report  that  an  election  held  Aug.  13  resulted 
in  a  vote  of  254  to  0  in  favor  of  the  proposition  to  issue  the 
$70,000  water-works  and  electric-light-system-construction 
bonds  mentioned  in  V.  85.  p.  237. 

Brj'!30n  City,  Swain  Coimty,  No.  Car. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Sept.  2' by  L.  Le 
Marr,  Mayor,  for  $20,000  5%  water-works  bonds.  Denom- 
ination $1,000.  Interest  semi-annual.  Maturity  thirty 
years.     Certified  check  for  2%  of^bonds  bid  for  is  required. 

Buffalo,  Erie  County,  N.  Y.—Bond  Sale.— On  Aug.  17 
$46,505  05  4%  20-year  registered  grade-crossing  bonds 
described  in  V.  85,  p.  360,  were  awarded  to  the  American 
Savings  Bank  of  Buffalo  at  par.  A  bid  at  par  was  also 
received  from  the  United  German  and  French  Roman  Catho- 
lic Cemetery  As.sociation. 

Bonds  Not  Sold. — No  award  was  made  of  the  $300,000  4% 
registered  water  bonds  and  the  $200,000  4%  registered  grade- 
crossing  bonds  offered  on  the   same  day. 

Byesville,  Guernsey  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  10  by  Kahle  Thomp- 
son, Village  Clerk,  for  $1,500  4%  coupon  street-improve- 
ment bonds.  Authority  Section  2835,  Revised  Statutes. 
Denomination  $100.  Date  Sept.  7  1907.  Interest  semi- 
annually at  the  First  National  Bank,  Byesville,  Ohio.  Ma- 
turity $100  each  six  months  from  Sept.  1  1912  to  Sept.  1 
1919  inclusive.  Bonds  are  exempt  from  taxation.  Pur- 
chaser to  pay  accrued  interest.  Bonded  debt,  including 
this  issue,  $5,000.     Assessed  valuation  for  1907,  $310,790. 

CarroUton,  Carroll  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  10  by  Sam.  Q.  Mor- 
row, Village  Clerk,  for  $7,000  5%  Lisbon  Street  and  Main 
Street  improvement  (village's  portion)  bonds.  Authority 
Section  2835,  Revised  Statutes.  Denomination  $700.  Date 
Aug.  20  1907.  Interest  semi-ann\ial.  Maturity  $700 
yearly  on  Aug.   20  from  1908  to   1917  inclusive.     Certified 


check  for  5%  of  bonds  bid  for,  payable  to  the  Village  Treas- 
urer, is  required.     Purchaser  to  pay  accrued  interest. 

Cashmere,  Chelan  County,  Wash. — Bond  Sale. — On  Aug. 
10. ?1 3, 200  6%  20-year  coupon  water-works-and-electric-light 
sj'stem-construction  bonds  were  awarded  to  a  local  bidder. 
Denomination  not  less  than  $100  nor  more  than  $1,000,  to 
suit  ptirchaser.     Interest  semi-annuallj'  in  Cashmere. 

Cass  Township  (P.  0.  Holland),  Dubois  County,  Ind.— 

Bond  Sale. — On  Aug.  5  $28,000  4,4%  rock-road  bonds  were 
awarded  to  Hugo  C.  Rothert  at  99.10. 

Champaign  County  (P.  0.  Urbana),  Ohio. — Bond  Sale. — 
On  Aug.  19  the  $5,500  4%  coupon  bridge-construction  bonds 
described  in  V.  85,  p.  237,  were  awarded  to  J.  W.  Crowl  of 
Urbana  at  par.     This  was  the  only  bid  received. 

Chandler,  Lincoln  County,  Okla. — Bond  Election. — An 
election  will  be  held  Aug.  27  to  vote  on  the  question  of  issu- 
ing $18,000  5%  20-ycar  sewer  bonds. 

Cheyenne  School  District  No.  10,  Laramie  County,  Wyo.— 

Bond  Sale.— On  May  31  $5,000  6%  school-building  bonds 
were  awarded  to  the  First  National  Bank  of  Laramie  at  102. 
Denomination  $1,000.  Date  Aug.  1  1907.  Interest  January 
and  July.  Maturity  $1,000  yearly  on  Aug.  1  from  1912  to 
1916  inclusive. 

Chillicothe  Independent  School  District  (P.O.  Chillicothe), 
Hardeman  County,  Texas. — Bonds  Registered. — An  issue  of 
$15,000  5%  10-20-ycar  (optional)  school-house  bonds  of  this 
district  was  registered  by  the  State  Comptroller  on  Aug.  16. 

Cincinnati,  Hamilton  County,  Ohio. — Bonds  Authorized. — 

The  City  Council  on  Aug.  5  passed  ordinances  providing  for 

the  issuance  of  the  following  bonds: 

$78,000  4  %  15-year  coupon  grading,  paving  and  sewer-constructlon  bonds 
dated  Aug.  30  1907. 
10,000  4%  50-ycar  coupon  park-construction  bonds  dated  Sept.  1  1907. 

Denomination  $500.     Interest  semi-annual. 

Cincinnati  School  District  (P.  O.  Cincinnati),  Hamilton 
County,  Ohio. — Bonds  Not  to  be  Re-offered  at  Present. — We  are 
informed  that  the  $250,000  3.65%  40-year  coupon  pubHc- 
school-improvement  bonds  offered  without  success  on  July  22 
(V.  85,  p.  238)  will  probably  be  re-offered  in  October. 

Claverack  and  Ghent  School  District  (P.  O.  Philmont), 
Columbia  County,  N.  Y. — Bonds  Not  Sold — Bond  Offering. — 
No  sale  was  made  on  July  27  of  an  issue  of  $20,000  4%  school 
bonds  offered  on  that  day.  These  bonds  are  now  being 
offered  as  43^  per  cents. 

Clear  Lake  School  District  (P.  0,  Clear  Lake),  Cerro  Gordo 
County,  Iowa. — Bond  Sale. — On  Aug.  17  $6,500  6%  5-10- 
year  (optional)  repair  and  heating-plant  bonds  were  awarded 
to  the  Wells  &  Dickey  Co.  of  Minneapolis  for  $6,763— the 
price  thus  being  104.046.  Purchaser  to  furui.sh  blank  bonds. 
Denomination  $500.     Interest  annually  on  July  15. 

Cloquet,  Carlton  County,  Minn. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  Aug.  29  of  the 
$50,000  5%  gold  coupon  water-plant-improvement  bonds 
mentioned  in  V.  85,  p.  425.  Proposals  for  these  bonds  will 
be  received  until  7  p.  m.  on  that  day  by  the  City  Council. 
Authority  Chapter  67,  Laws  of  1907.  Date  Sept.  1  1907. 
Denominations  $1,000  and  $500.-  Interest  March  1  and 
Sept.  1  at  the  First  National  Bank  of  Cloquet.  Maturity 
$5,000  yearly  on  Sept.  1  from  1909  to  1918  inclusive.  Bids 
must  be  unconditional  and  accompanied  by  a  certified  check 
or  certificate  of  deposit  of  a  national  bank  for  1%  of  bonds 
bid  for,  payable  to  the  "City  of  Cloquet".  Jos.  Loisel  is 
the  City  Clerk. 

David,  City,  Butler  County,  Neb, — Bond  Sale. — On  Aug 
14  the  $22,000  5%  2-20-year  (optional)  gold  water  refunding 
bonds  described  in  V.  85,  p.  299,  were  awarded  to  the  City 
National  Bank  of  David  City  for  $22,022  50— the  price  thus 
being  100.102 — a  basis  of  about  4.947%  to  the  optional  date 
and  about  4.992%  to  full  maturity.  A  bid  of  $21,800  was 
also  received  from  S.  A.  Kean  of  Chicago. 

Delhi,  Hamilton  Covmty,  Ohio. — Bonds  Authorized. — The 
Council  has  passed  an  ordinance  providing  for  the  issuance 
of  $3,000  4%  bonds.  Denomination  $500.  Interest  pay- 
able at  the  Hamilton  County  National  Bank  in  Cleves. 

Elkins,  Randolph  County,  W.  Va. — Bond  Offering. — Pro- 
posals will  be  received  until  6  p.  m.  Sept.  5  by  George  Henry, 
City  Clerk,  for  $30,000  water-system-extension  and  $10,000 
sewer-system-extension  5%  bonds.  Authority,  election  July 
26.  Denomination  $100  and  multiples  thereof.  Maturity  part 
yearly  from  20  to  31  years  from  date,  all  bonds  being  subject 
to  call  after  20  years.     Certified  check  for  $500  is  rquirecl. 

El  Paso,  El  Paso  County,  Texas. — Bonds  Registered. — On 
July  30  the  State  Comptroller  registered  the  $100,000  5% 
20-40-year  (optional)  school  bonds  purchased  by  Spitzer  & 
Co.  of  Toledo  on  July  3.     See  V.  85,  p.  115. 

Elyria,  Lorain  County,  Ohio. — Bonds  Defeated. — An  elec- 
tion heki  Aug.  19  resulted  in  the  defeat  of  a  proposition  to 
issue  $75,000  electric-light  bonds. 

Enid,  Garfield  County,  Okla. — Bond  Election  Proposed. — 
The  City  Council  proposes  to  call  an  election  to  submit  to 
th(;  voters  the  c}uestion  of  issuing  $285,000  sanitary-.'^cwer, 
$10,000  sanitary-tanks,  $55,000  warrant  refunding, '$25,000 
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fire-apparatus  and  $16,000  water-extension  5%  30-year 
bondtJ. 

Eustis  School  District  (P.  0.  Eustis^i,  Frontier  County, 
Neb. — Mond  Sale. — This  district  has  disposed  of  th(»  $10,000 
5%  coupon  school-building  bonds  oITcrcd  without  success  on 
June  10.     See  V.  So,  p.  54. 

Exeter  School  District  (P.  0.  Exeter),  Tulare  County,  Cal. 

—Bond  Sale— On  July  20  an  issue  of  .S12.000  (3%  building 
bonds  of  this  district  was  awarded  to  the  VVm.  R.  Staats  Co. 
of  Pasadena  at  108.225.  Denomination  SI, 000.  Date 
Aug.  1  1907.  Interest  annual.  Maturity  from  1911  to  1923 
inclusive. 

Farmville,  Pitt  County,  No.  Car. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  12  m.  Sept.  25  by  R.  L.  Davis, 
Town  Clerk,  for  §5,000  5%  bonds  for  the  purpose  of  aiding 
in  the  construction  of  the  Raleigh  &  Pamlico  Sound  RR. 
Denomination  to  suit  purchaser.  Interest  annual.  Ma- 
turity 30  years.  Certified  check  for  $500  is  required. 
Assessed  valuation  $350,000. 

Findlay,  Hancock  County,  Ohio. — Bond  Sale. — On  Aug. 
19  the  $25,000  -i}  2%  water-works  refunding  bonds  described 
in  V.  85,  p.  299,  were  awarded  to  Hayden,  Miller  &  Co.  of 
Cleveland  at  101.691  and  accrued  interest — -a  ba.sis  of  about 
4.219%.  Maturity  $1,000  each  six  months  from  Sept.  1 
1908  to  Sept.  1  1920  inclusive. 

Floydada  Independent  School  District  (P.  0.  Floydada), 
Floyd  County,  Texas. — Bond  Sale. — We  are  advised  that  the 
$4,000  5%  school-house  bonds  registered  by  the  State  Comp- 
troller on  .lune  25  were  purchased  in  July  by  tiie  State  Board 
of  Education 

Forsyth  County  (P.  0.  Winston  Salem),  No.  Car. — Bonds 
Propoticd. — There  is  talk  of  issuing  permanent-road-improve- 
ment bonds. 

Fort  Wayne  School  City  (P.O.  Fort  Wayne),  Allen  County, 
Ind. — Bids. — The  following  bids  were  received  on  Aug.  12 
for  the  $75,000  4%  1-10-year  (serial)  coupon  funding  and 
building  bonds  awarded  on  that  day,  as  stated  in  V.  85,  p. 
426,  to  Breed  &  Harrison  of  Cincinnati  at  100.035  and  ac- 
crued interest — a  basis  of  about  3.993%: 

Breed  &  Harrison,  Cln $7.5,026  25  I  German- American  Nation-  , 

Ctias.  Wedding  &  Co 75,000  00  |      al  Bank,  Ft.  Wayne, .a$20, 000  00 


a  for  $20,000  bonds.  All  bidders  offered  accrued  interest  in  addition  to 
their  bids. 

Foster  County  (P.  0.  Carrington),  No.  Dak. — Bonds  Not 
iSoW.— No  bids  were  received  on  Atig.  10  for  the  $75,000  4% 
20-year  court-house  bonds  mentioned  in  V.  85,  p.  361. 

Framingham,  Middlesex  County,  Mass. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Aug.  29  by  John  B. 
Lombard,  Town  Treasurer  (P.  O.  South  Framingham),  for 
$30,000  4%  coupon  water  bonds.  Authority  election  held 
July  30  1907  and  Chapter  526,  Laws  of  1906.  Denomination 
$1,000.  Date  Aug.  1  1907.  Interest  semi-annually  at  the 
First  National  Bank  of  Boston.  Maturity  $1,000  yearly  on 
Aug.l  from  1912  to  1933  inclusive,  and  $2 ,000  yearly  on  Aug. 
1  from  1934  to  1937,  inclusive.  Certified  check  for  1% 
of  bonds  bid  for  is  required.  Delivery  of  bonds  Sept.  2  1907. 
These  bonds  will  be  certified  to  as  to  their  genuineness  by 
the  City  Trust  Co.  of  Boston,  who  will  further  certify  that 
the  legjility  of  this  issue  has  been  approved  by  Storey,  Thorn- 
tlike,  Palmer  &  Thayer  of  Boston,  a  copy  of  whose  opinion 
will  be  delivered  to  purchasers.  Accrued  interest  to  be  paid 
by  purchaser. 

Franklin,  Franklin  County,  Hfeh.— Bond  Election. — An 
election  will  be  held  Aug.  26  to  vote  on  the  question  of  issuing 
$17,000  5%  5-20-year  (optional)  water- works  bonds. 

Franklin  School  District  No.  2   (P.  O.  Hancock),  Houghton 

County,  Mich.— Bonds  Voted.— An  election  held  recently  re- 
sulted in  favor  of  a  proposition  to  issue  $24,500  5%  school- 
house  bonds.     Denomination  $500. 

Fredericton,  N.  B.—Bond  'Sale.— This  city  on  Aug.  1  dis- 
posed of  at  private  sale  ^7,500  4%  40-year  water-supply 
bonds  at  par.  Denomination  $500.  Date  Aug.  1  1907. 
Interest  semi-annual. 

Fremont,  Sandusky  County,  Ohio.— Sond  Offering.— 
Proposals  will  be  received  until  12  m.  Sept.  6  by  the  City 
Auditor  for  $2,032  4i^%  sewer-construction  bonds.  Au- 
thority Sections  51  and  95  of  the  Municipal  Code.  De- 
nomination $100,  except  one  bond  for  $132.  Date  Aug.  15 
1907.  Interest  April  1  and  Oct.  1.  Maturity  $100  each 
six  months  from  April  1  1908  to  April  1  1917  inclusive  and 
$132  on  Oct.  1  1917.  Bids  must  be  unconditional  and  ac- 
companied by  a  certified  check  for  $500,  drawn  on  some  bank 
in  tremont  and  made  payable  to  the  City  Treasurer.  Ac- 
cru(>d  interest  to  be  paid  by  purchaser.  .... 

Galena,  Cherokee  County,  Ka,n.— Bond  Sale.— Wo  have 
just  been  advised  that  the  $18,000  5%  gold  coupon  sewer- 
construction  bonds  offered  on  July  2  (V.\84,  p  1565),  have 
been  awarded  to  J.  McCullagli  and  C.  C.  Moore,  both  of 
Galena,  at  101  and  accrued  interest.  Maturity  Jan.  1  1937, 
subject  to  call  after  ten  years. 

Glasco  School  District  No.  5  (P.  0.  Glasco),  Cloud  County, 

^^^•—^^"^'^  <S'rt/e.— This  district  has  awarded  $6,000  4i..^% 
building  bonds  to  the  State  of  Kansas  at  par.     Denomination 


$500.     Date    Aug.    7    1907.     Interest    January   and    July. 

Maturity  ten  years,  subject  to  call  at  any  time. 

Grand  Rapids,  Itasca  County,  Minn. — Bond  Sale. — We 
have  ju.st  been  advised  that  this  town  on  June  22  awarded 
the  $5,850  refunding  (series  A),  the  $3,000  funding  (series  B) 
and  the  $4,150  road-building  (series  C)  5%  15-year  gold 
registered  bonds  offered  on  June  10  (V.  84,  p.  1384),  to  the 
First  State  Bank  of  Grand  Rapids  at  par  and  accrued  interest. 

Greenville,  Washington  County,  Miss. — Bond  Sale  Not 
Consummated. — The  City  Clerk  advises  us  that  the  sale  of 
the  $20,000  5%  20-year  drainage  bonds  mention  of  which 
was  made  in  V.  85,  p.  362,  was  not  consummated,  as  a  num- 
ber of  votes  cast  at  the  election  held  Aug.  1  were  found  to 
be  illegal. 

Hoosick  (P.  O.  Hoosick  Falls),  Rensselaer  County,  N.  Y. — 

Bond  Sale. — This  town  has  awarded  the  $17,000  5%  gold 
coupon  bridge  bonds  offered  on  July  26  (V.  85,  p.  239)  to  the 
First  National  Bank  of  Hoosick  Falls  at  par. 

Independence  School  District  (P.O.  Independence),  Jack- 
son County,  Mo. — Bond  Sale. — On  Aug.  13  the  $35,000  4% 
5-20-year  (optional)  registered  school-house  bonds  offered 
on  July  30  (V.  85,  p.  176),  were  awarded  to  a  local  investor 
for  $35,100 — the  price  thus  being  100.285 — a  basis  of  about 
3.937%  to  the  optional  date  and  about  3.98%  to  full  matur- 
ity. 

Ionia  City,  Ionia  County,  Mich. — Litigation. — Injunction 
proceedings  have  been  commenced  by  a  citizen  of  this  place 
to  restrain  the  Mayor,  City  Clerk  and  City  Attorney  from 
making  a  contract  for  the  purchase  of  a  new  site  for  a  city 
hall.  As  a  result  of  this  suit  the  Harris  Trust  &  Savings 
Bank  of  Chicago  have  declined  to  accept  the  $20,000  5% 
city-hall  bonds  awarded  them  on  June  4  (V.  84,  p.  1444) 
unless  a  discount  of  $300  is  given  them  on  their  bid. 

Jackson,  Hinds  County,  Miss. — Bond  Offering. — Proposals 
will  be  received  until  3:30  p.  m.,  Sept.  3,  for  $216,000  water- 
works bonds.  Authority,  vote  of  926  to  65  cast  at  election 
held  June  26  and  Sections  3339,  3415,  3416,  3419  and  3420, 
Chapter  99,  Code  of  1906.  Denomination  $1,000.  Date 
Oct.  1  1907.  Intere.st  semi-annually  at  the  office  of  the 
Hanover  National  Bank  in  New  York  City.  Maturitj'  Oct.  1 
1927.  Certified  check  for  5%  of  bid,  payable  to  A.  P.  Lusk, 
City  Clerk,  is  required.  Official  circular  states  there  is  no  liti- 
gation or  controversy  pending  or  threatened  concerning  the 
validity  of  these  bonds,  the  boundaries  of  the  municipality, 
or  the  titles  of  the  officials  to  their  respective  offices,- and  that 
no  previous  issues  have  ever  been  contested;  also  that  the 
principal  and  interest  of  bonds  have  always  been  paid 
promptly. 

Jacksonville,  Calhoun  County,  Ala. — Bond  Offering. — 
Proposals  will  be  received  until  Sept.  15  by  W.  B.  Arbery, 
Mayor,  for  the  $10,000  5%  bonds,  for  the  purchase  of  the 
State  Normal  School  building  for  a  Sity-hall,  voted  on  July  1 . 
Denomination  $1,000.  Maturity  twenty  years.  Bonds 
are    exempt    from    taxation. 

Jefferson  County  (P.  O.  Beaumont),  Tex. — Bonds  Author- 
ized.— On  Aug.  14  the  County  Commissioners  authorized  the 
issuance  of  $300,000  macadamized-road-construction  bonds. 

Jefferson  Township  (P.  O.  Celina),  Ohio. — Bond  Sale. — 
On  Aug.  17  $1,500  43^%  bonds  were  awarded  to  the  Com- 
mercial Bank  of  Celina  at  100.30.  A  bid  was  also  re- 
ceived from  the  First  National  Bank.  Denomination  $400, 
except  one  bond  for  $300.  Date  Sept.  1  1907.  Interest 
semi-annual.     Maturity  Sept.  1  1909. 

Kanawha  County  (P.  O.  Charleston),  W.  Va. — No  Bond 
Election. — We  arc  advised  that  the  election  which  was  to 
have  taken  place  Aug.  17  to  vote  on  the  question  of  issuing 
the  $300,000  5%  main  road  permanent  improvement  bonds 
described  in  V.  85,  p.  300,  has  been  postponed  indefinitely. 

Kingstree  School  District  (P.  0.  Kingstree),  Williams- 
burg County,  So.  Car. — Bond  Offering. —  Proposals  will  be 
received  until  12  m.  Sept.  1  (this  date  falls  on  Sunday  but  is 
so  given  in  advertisement)  by  E.  C.  Epps,  Clerk  Board  of 
School  Trustees,  for  the  $10,000  5%  coupon  school-building 
bonds  recently  voted.  See  V.  85,  p.  55.  Denomination 
$1,000.  Date  Sept.  1  1907.  Interest  annually  in  Kingstree. 
Maturity  Sept.  1  1927,  subject  to  call  after  Sept.  1  1917. 
Bonded  debt  this  issue.     A.ssessed  valuation  $490,000. 

Lake  Mills,  Winnebago  County,  Iowa. — Bonds  Defeated. — 
An  election  held  Aug.  19  resulted  in  the  defeat  of  a  propo- 
sition to  issue  $5,000  city-hall  bonds.  The  vote  was  73 
'Tor"   to   154  "against." 

Latta  School  District  No.  20  (P.O.  Latta),  Marion  County, 

So.  Car.— Bond  Sale..— On  July  25  the  $14,000  6%  20-3^ear 
coupon  school  bonds  described  in  V.  85,  p.  116,  were  awarded 
to  L.  S.  Covington  of  R,ockingham. 

Lawrenceburg,  Lawrence  County,  Tenn. — Bonds  Not  Sold. 
—No  bids  were  received  on  Aug.  20  for  the  $25,000  5%  10- 
20-year  (optional)  coupon  water  and  light  bonds  described 
in  V.  85,  p.  300. 

Lewisbur^,  Marshall  County,  Tenn. — Bonds  Not  Sold. — 
No  .satisfactory  liids  were  received  on  Aug.  20  for  the  $40,000 
6%  10-25-year  (optional)  coupon  water-works-system  bonds 
described  in  V.  85,  p.  427. 
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Lewistown,  Fergus  County,  Mont. — Bond  Sale. — On  Aug 
14  the  S15.000  o%  10-20-yfc'ar  (optional)  gold  sewer-sj'^steni- 
constructiou  bonds  described  in  V.  85,  p.  177,  were  awarded 
to  the  First  National  Bank  of  Lewistown  at  100.70  and 
accrued  interest — a  basis  of  about  4.911%  to  the  optional 
date  and  about  4.945%  to  full  maturity. 

Lisbon,  Columbiana  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  10  by  Lodge  Riddle, 
\'illage  Clerk,  for  S7,300  5%  East  Chestnut  Street  improve- 
ment assessment  bonds.  Denomination  $730.  Date  Sept. 
3  1907.  Interest  annual.  Maturity  $730  j'early  on  Sept.  3 
from  1908  to  1917  inclusive.  Certified  check  for  10%  of 
bonds  bid  for,  paj^able  to  the  Village  Treasurer,  is  required. 
Accrued  interest  to  be  paid  by  purchaser. 

Little  Valley,  Cattaraugus  County,  N.  Y. — Borid  Offering. 
— Proposals  will  be  received  until  8  p.  m.  Aug.  30  by  Merton 
L.  Ansell,  Village  Clerk,  for  $10,000  registered  or  coupon 
electric-light-improvement  bonds  at  not  exceeding  5%  in- 
terest. Denomination  S400.  Date  Sept.  1  1907.  Interest 
semi-annually  at  the  Cattaraugus  Countv  Bank  in  Little 
Valley.  Maturity  $400  j^early  on  Sept.  1  from  1912  to  1936 
inclusive.  Bonds  are  exempt  from  taxation.  Certified 
check  for  $100,  pa}^able  to  L.  W.  Ballerd,  Village  Treasurer, 
is  required.  Bonded  debt,  including  this  issue,  $33,500. 
Assessed  valuation  for  1907,  $424,875. 

Lockport,  Niagara  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  31  by  B.  M.  Hutche- 
son,  City  Treasurer,  for  the  following  bonds: 

§60,000  registered  water-supply  bonds  at  not  exceedng-  5  %  interest.  Au- 
thority Cliapter  764,  Laws  of  1907.  Denomination  $1 ,000.  Date 
Sept.  9  1907.  Interest  June  1  and  Dec.  1.  Maturity  $2,000 
yearly  on  Dec.  1  from  1907  to  1936  inclusive.  These  bonds  were 
offered  without  success  as  4s  on  June  10. 
5,000  4%  hospital-completion  bonds.  Authority  Chapter  568,  Laws  of 
1901.  Date  Au?.  31  1907.  Interest  semi-annual.  Maturity 
$1,000  yearly  on  Aug.  31  from  1908  to  1912  inclusive. 

Interest  payable  at  the  City  Treasurer's  office.     Certified 

check  for  2%  of  bid,  payable  to  the  "City  of  Lockport,"  is 

required. 

Lockney  Independent  School  District  (P.  0.  Lockney), 
Floyd  County,  Texas. — Bonds  Registered. — On  Aug.  14 
$3,000  5%  5-20-3-car  (optional)  .school-house  bonds  were 
registered  by  the  State  Comptroller. 

Madisonville  (P.  0.  Ind.  Sta.  M.,  Cincinnati),  Hamilton 
County,  Ohio. — Bond  Election  Proposed. — The  City  Council 
has  been  petitioned  to  call  an  election  to  submit  to  the  voters 
a  proposition  to  is.sue  $35,000  bonds  for  the  purpose  of  laying 
water  mains. 

Marshall  County  (P.  0.  Lewisburg),  Tenn. — Bond  Elec- 
tion.— An  election  will  be  held  Sept.  7  to  vote  on  the  question 
of  issuing  $65,000  5%  20-year  road  bonds. 

Marshfield  Special  School  District,  Athens  County,  Ohio. — 
Bond  Offering. — Proposals  will  be  received  until  1  p.  m. 
Aug.  29  by  S.  F.  Beverage,  Clerk  (P.  O.  Marshfield),  for 
$1,600  6%  school  bonds.  Authority  Section  2835,  Revised 
Statutes.  Denomination  $400.  Date  Aug.  29  1907.  Inter- 
est semi-annual.  Maturity  $400  yearly  on  Aug.  29  from 
1908  to  1911  inclusive.     Bonds  are  exempt  from  taxation. 

Martinsburg  School  District  (P.  0.  Martinsburg),  Berkeley 
County,  W.  Va. — Bonds  Not  Sold. — No  sale  was  made  on 
Aug.  19  of  $50,000  4%  school-building  bonds  offered  on  that 
day.  These  bonds  were  authorized  at  the  election  held 
May  27,  as  stated  in  V.  84,  p.  1321. 

*  Mecklenburg  County  (P.  O.  Charlotte),  No.  Car. — Bond 
Election. — An  election  will  be  held  Sept.  19  to  submit  to  the 
voters  the  question  of  issuing  $300,000  public-highway,  road- 
improvement  and  funding  bonds. 

Metuchen  School  District  (P.  0.  Metuchen),  Middlesex 
County,  N.  J.Bond  Sale.— On  Aug.  22  the  $45,000  5% 
coupon  school  bonds  described  in  V.  85,  p.  363,  were  awarded 
to  Howard  K.  Stokes  of  New  York  City  at  100.322  and  ac- 
crued interest.  A  bid  at  par  less  $300  was  also  received  from 
S.  A.  Kean  of  Chicago. 

Miami  County  (P.  O.  Troy),  Ohio. — Bond  Offering. — We 
are  advised  that  the  $50,000  5%  bridge-building  bonds  to  be 
offered  at  10  a.  m.  Sept.  14  are  coupon  in  form  and  are 
exempt  from  all  taxes.  Certified  check  (or  cash)  for  $500, 
payable  to  E.  E.  Pearson,  County  Auditor,  is  required.  For 
other  details  of  bonds  and  terms  of  offering  see  V.  85,  p.  427. 

Millen,  Jenkins  County,  Ga. — Bond  Election  Proposed. — 
The  City  Council  ])ropo.ses  to  call  an  election  to  submit  to 
the  voters  a  proposition  to  issue  $30,000  5%  water-works 
and  electric-light  bonds. 

Mineola,  Nassau  County,  N.  Y. — Bond  Sale. — On  Aug.  5 
the  $40,000  5-20-year  (.serial)  coupon  or  registered  water- 
system-construction  bonds  described  in  V.  85,  p.  301,  were 
awarded  to  O'Connor  &  Kahler  of  New  York  City  at  par  for 
4.70s. 

Mineral  Wells,  Palo  Pinto  County,  Tex.— -Bond  Election. — 
An  election  will  be  held  Sept.  6  to  vote  on  the  question  of 
issuing  $10,000  water-work  s-,system-improving  and  ex- 
tending bonds. 

Mobile,  Mobile  County,  Ala. — Price  Paid  for  Bonds. — We 
are  Informed  that  the  price  paid  by  the  City  Bank  &  Trust 


Co.  of  Mobile  for  the  $2,000,000  ^14%  gold  coupon  refunding 
bonds  awarded  to  that  institution  on  June  25  (V.  85,  p.  56) 
was  92,  not  100.92  as  reported  by  us. 

Montgomery  County  (P.O.  Crawfordsville),  Ind.— Bond 

Sale. — Local  papers  report  that  this  county  on  Aug.  15 
awarded  $13,650  gravel-road  bonds  to  the  Central  National 
Bank  of  Greencastle  for  $13,723  26— the  price  thus  being 
100.536. 

Morgan  County  (P.  O.  Martinsville),  Ind. — Bond  Sale. — 
Reports  state  that  $13,200  43^%  Ray  Township  road- 
improvement  bonds  have  been  awarded  to  the  First  National 
Bank  of  Martinsville  at  100.75. 

Morgan  Township  School  District  (P.  O.  Okeana),  Butler 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Sept.  3  by  G.  W.  Jefferies,  Clerk  Board  of 
Education,  for  $2,400  6%  school-house  No.  5  building- 
addition  bonds.  Denomination  $100.  Date  Sept.  1  1907. 
Interest  annual.  Maturity  $1,200  on  Sept.  1  in  each  of  the 
years  1908  and  1909.  Certified  check  for  5%  of  bid,  pay- 
able to  G.  W.  Jefferies,  Clerk  Board  of  Education,  is  re- 
quired. 

Moss  Point,  Jackson  County,  Miss. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Sept.  3  by  C.  M.  Fairley, 
City  Clerk,  for  $10,000  6%  school-building  bonds.  Interest 
annual.  Maturity  from  one  to  twenty  years.  Certified 
check  for  $500  is  required. 

Mount  Airy,  Surry  County,  N.  C. — Bond  Election. — An 
election  will  be  held  Sept.  16  to  A'ote  on  the  question  of  issu- 
ing $15,000  graded  school  bonds. 

Nashville,  Davidson  County,  Tenn. — Bond  Election. — On 
Sept.  12  this  city  will  vote  on  a  propo.sition  to  issue  $300,000 
43^%  high-school-building  bonds  to  mature  in  1920. 

New  Barbadoes  Township  School  District  (P.  O.Hacken- 
sack),  Bergen  Comity,  N.  J. — Bond  Sale. — On  Aug.  19 
$30,000  5%  13-22 -year  (serial)  coupon  school-building  bonds 
were  awarded  to  John  I).  Everitt*&  Co.  of  New  York  City 
for  $.30,0-10— the  price  thus  being  100.133— a  basis  of  about 
4.989%.  Denomination  $1,000.  Date  Sept.  1  1907.  In- 
terest semi-annual .  These  bonds  were  offered  without  suc- 
Ci)ss  on  Aug.  5  (V.  85,  p.  363)  as  43/^s. 

Newborn,  Dyer  County,  Tenn. — Bond  Sale. — We  are  ad- 
vised under  date  of  Aug.  19  that  the  $50,000  6%  20-year  cou- 
pon school  and  public-improvement  bondg  offered  on  July 
23  (V.  85,  p.  56)  have  been  awarded  to  W.  J.  Hayes  &  Sons 
of  Cleveland. 

New  Castle,  Lawrence  County,  Pa. — Bonds  Not  Sold. — No 
bids  were  received  on  July  29  for  the  $35,000  4%  10-20-year 
(optional)  coupon  sewer  bonds  described  in  V.  85,  p.  117. 
These  bonds  will  be  re-offered  shortly  as  43^s. 

Newton,  Catawba  County,  No.  Car. — Bonds  Not  Sold. — 
No  satisfactory  bid.-<  were  received  on  Aug.  15  for  the  $75,000 
5%  30-vear  coupon  water,  sewer  and  light  bonds  described 
in  V.  85,  p.  301. 

Norristown  School  District  (P.  0.  Norristown),  Montgom- 
ery County,  Pa..— Bond  Sale.—Oi  the  $75,000  4%  10-30-year 
(optional)  coupon  school-building  bonds  offered  on  July  29 
(V.  85,  p.  241),  $50,000  have  been  awarded  to  the  Penn 
Trust  Co.  of  NorristoAvn  at  par;  $15,000  to  the  Trustees  of 
the  Sinking  Fund  at  par  and  $10,000  to  J.  B.  Lessig  of  Potts- 
town  at  par. 

North  Sterling  Irrigation  District  (P.  0.  Sterling)  Logan 
County,  Colo. — Bond  Offering. — Further  details  are  at  hand 
relative  to  the  offering  on  Aug.  26  of  the  $1,350,000  6% 
bonds  mentioned  in  V.  85,  p.  363.  Proposals  for  these 
bonds  will  be  received  until  2  p.  m.  on  that  day  by  the  Board 
of  Directors  Charles  W,  Johnson,  President  (P.  O.  Crook), 
and  D.  A.  Bartholow,  Secretary  (P.  O.  Sterling).  These 
securities  are  part  of  an  issue  of  $1,400,000  authorized  by 
an  Act  of  the  General  Assembly  of  1905  and  amendments 
thereto.  Date,  day  of  issuance.  Interest  April  1  and  Oct.  1 
at  the  County  Treasurer's  office  in  Sterling.  Maturity  part 
yearly  from  ele\en  years  to  twenty  years  inclusive 

Oceanside,  San  Diego  County,  Cal. — Bond  Sale. — On  Aug. 
13  the  $30,000  5%  1-40-year  (serial)  gold  water-works  bonds 
mentioned  in  V.  85,  p.  363,  were  awarded  to  the  W.  R. 
Staats  Co.  of  Los  Angeles  at  par  and  accrued  interest. 

Ogle  County  (P.  0.  Oregon),  111.— A'o  Bonds  Sold.— We- 
ave infomed  that  the  report  that  this  county  has  disposed  of 
$225,000  4%  funding  bonds  to  H.  C.  Speer  &  Co.  of  Chicago 
is  erroneous. 

Omaha,  Douglas  County,  Neb. — Bond  Election. — Accord- 
ing to  local  papers,  tlie  City  Council  has  passed  an  ordinance 
providing  for  the  submission  to  a  vote  at  the  general  election 
this  fall  of  a  propo.sition  to  issue  $3,500,000  bonds  for  the 
purchase  of  a  gas  plant. 

Ottumwa,  Wapello  County,  Iowa. — Bond  Sale. — On  Aug. 
9  $25,000  43--2%  school-house  bonds  were  awarded  to  Geo. 
M.  Bechtel  &  Co.  of  Davenport  at  par.  Date  Sept.  2  1907. 
Interest   .semi-annual. 

Ottawa,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  4  p.  m.  Sept.  11  by  G.  H.  Wilson,  Chairman 
Finance  Committee,  at  the  office  of  the  City  Clerk,  for  the 
following   debentures: 
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$20  000  00  4  'a  %  30-vear  public-school  debentures. 
187  000  00  4^a  %  30-yejir  public-school  ilebcnlurcs. 
270.000  00  4  ' '.  %  30-year  CoUeKlatc  Institute  licbenturcs. 
51  133  U  4%  10-ycar  city's  share   U  cal  Improvement  debentures. 

4005  SU  4  "i  20  year  city's  share  loeal-lmprovcraent  debentures. 
51  752  38  4%  10-year  local-improvement  debentures. 
91)43  sa  4%  20- year  local-improvement  debentures. 
100000  00  4  %  40-year  water-works  debentures. 
5  500  00  4  %  40-vear  park  debentures. 
50000  00  4%  30-year  electric-light  debentures. 
75  619  59  4%  20-year  local-Improvement  debentures. 
59' 435  56  4  %  20-year  city's  share  local-Improvement  debentures. 
828  08  4%  20-year  city's  share  loeal-improvement  debentures. 
20  033  70  4  ^i  10-year  local-Improvement  debentures, 
"s  512  38  4%  10-year  city's  share  local-Improvement  debentures. 
18068  71  4%  10-year  city's  share  local-improvement  debentures. 
16  000  00  4  %  20-year  asphalt-plant  deben-tures. 
16^000  00  4  "o  20-year  public-library  debentures. 
eoioOO  00  4  %  30-ycar  water-works  debentures. 
7134  74  4  "o  20-year  local-improvement    debentures. 
141485  67  4  %  20-year  city's  share  local-Improvement  debentures. 

The  above  debentures  arc  nearly  all  in  the  denomination 
of  $2,000  and  $5,000.  Interest  semi-annually  in  Ottawa. 
Accrued  interest  to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Oxford,  Furnas  County,  Neb. — Bond  Sale. — According  to 
local  papers,  F.  J.  Cole,  President  of  the  International  Con- 
struction Co.  of  South  Bend,  has  been  awarded  the  $15fi00 
5%  5-20-year  (optional)  gold  coupon  water-works  bonds 
mentioned  in  V.  83,  p.  1430,  at  par,  in  payment  for  the 
construction  of  the  plant. 

Paulsboro,   Gloucester  County,  N.   J. — Bond  Offering. — 

Proposals  will  be  received  until  Aug.  29  l^y  Charles  M.  Gwill- 

iam.  Borough  Clerk,  for  the  following  bonds: 

$46,000  retflstcred  water  bonds.     Maturity  part  yearly  on  Dec.  31  from 
1909  to  1934  inclusive. 
35,000  registered  pas  bonds.     Maturity  part  yearly  on  Dee.  31  from  1909 
to  1934  inclusive. 

Denomination  $1,000.  Interest  June  and  December. 
This  borough  has  no  debt  at  present.  Assessed  valuation 
$1,145,000. 

Paw  Paw,  Van  Buren  County,  Mich. — Bond  Election. — 
An  election  will  be  held  on  Aug.  31  to  vote  on  the  question 
of  issuing  the  $45,000  refunding,  the  $30,000 electric-light  and 
the  $20,000  water  5%  coupon  bonds  itientioned  in  V.  85, 
p.  178 

Pelham  Manor,  Westchester  County,  N.  Y. — Bond  Offer- 
ing.— Proposals  will  be  received  until  8  p.  m.  Sept.  3  by 
C.  H.  Pond,  W.  P.  Brown  and  L.  W.  Francis,  Board  of 
Village  Trustees,  for  $8,000  registered  village-hall-con- 
struction-and-maintenance  bonds  at  not  exceeding  5% 
JLte'est.  Authority  election  held  March  19  and  Chapter  414, 
Laws  of  1897  and  Acts  amendatory  thereof.  Denomination 
$1,000.  Date  Sept.  1  1907.  Interest  semi-annually  at  the 
office  of  the  Knickerbocker  Trust  Company  in  New  Yo:  k 
City  and,  if  desired  by  registered  holder, will  be  remitted  in 
New  York  Exchange.  Maturity  $1,000  yearly  on  Sept.  1 
from  1912  to  1919  inclusive.  Bids  must  be  unconditional 
and  accompanied  by  a  certified  check  for  5%  of  l)onds  bid 
for,  drawn  on  a  State  or  national  bank  of  New  York  State 
and  made  payable  to  the  "Village  of  Pelham  Manor."  The 
legality  of  these  bonds  will  be  approved  by  Lewis  H.  Frecd- 
man  of  the  firm  of  Joline,  Larkin  &  Rathbone  of  New  York 
City.     Bonds  to  be  delivered  Oct.  15. 

Pembroke,  Ont. — Debentures  Not  Sold. — No  satisfactory 
bids  were  received  on  Julv  31  for  the  $9,000  public-school, 
the  $3,604  88  local-improvement  and  the  $3,320  23  local- 
improvement  41^%  debentures  described  in  V.  85,  p.  178. 
We  are  advised  that  these  debentures  will  not  be  re-offered 
for  some  time. 

Philadelphia,  Jefferson  County,  N.  Y. — Bond  Sale. — On 

Aug.    20   $20,000    1-20-year    (serial)   town-hall   bonds   were 

awarded  to  Geo.  M.  Hahn  of  New  York  City  at  100.89  for 

5s.     Following  are  the  bids: 

Geo.  M.  Hahn,  New  York  (for  5s) .  .  100.39 

Isaac  W.  Sherrill,  Poughlreepsle  (for  5s) .        .      ..        .        100.27 

N.  W.    Harris  &  Co.,  New  York  (for  514s)    100.50 

Denomination  $1,000.     Date  Sept.  30  1907. 

Pike  County  (P.  0.  Petersburg),  Ind.— Bond  Sale.— On 
Aug.  6  $4,000  41^%  Washington  Township  gravel-road 
bonds  were  awarded  to  the  Dubois  County  State  Bank  of 
Jasper  at  par  and  accrued  interest.  Denomination  $100. 
Date  July  2  1907.  Interest  May  15  and  Nov.  15.  Ma- 
turity $100  each  six  months  for  twenty  years. 

Pioneer,  Williams  County,  Ohio.— Maturity  of  Bonds. — 
We  are  advised  that  the  $3,500  5%  coupon  bridge  and  high- 
way bonds  to  be  offered  at  12  m.  Aug.  30  mature  $1,000  on 
Sept.  1  in  each  of  the  years.  1909,  1910  and  1911  and  $500 
on  Sept.  1  1912;  instead  of  $3,500  on  June  1  1912,  as  at  first 
reported.  Bonds  are  exempt  from  taxation.  Total  debt, 
including  this  issue,  $4,000.  Assessed  valuation  $113,540. 
For  other  details  of  bonds  and  terms  of  offering  see  V.  85, 
p.  428.  "" 

Plankinton,  Aurora  County,  S.  B.— Bonds  Voted.— Ac- 
corchiig  k)  local  reports,  this  town  recentlv  voted  to  issue 
$8,000  bonds  tor  the  purpo.se  of  installing  a  sewer  system. 

Plymouth,  Mass.— Bond  Sale.— On  Aug.  17  $45,000  414% 
1-10-year  (serial)  street  bonds  dated  Aug.  15  1907  were 
awarded  to  Merrill,  Oldham  &  Co.  of  Boston  at  100.176. 
Denominations  $500  and  $1 ,000.     Interest  semi-annual. 

Port  Clinton,  Ottawa  County,  Ohio.— Sond  Sale.— On 
Aug.  19  the  $0,900  5%  1-10-year  (serial)  Laurel  Avenue 
sewer-construction   assessment   bonds    described   in    V.    85, 


p.  178,  were  awarded  to  the  Bank  of  Elmore  for  $7,279,  the 

price  thus  being  $105,492 — a  basis  of  about  3.882%. 

Following  are  the  bids: 

Bank  of  Elmore  Co.,  Elmore-.$7,279 1  German- American  Bk.,  Pt.  C-$7,041 
Hayden-Mllier  &  Co.,  Cleve.-  7,076  |  New  1st  Nat.  Bk.,  Columbus.  6,972 

Portsmouth,  Ohio. — Bonds  Not  Sold. — No  sale  was  made 
on  Aug.  22  of  the  eight  issues  of  4%  coupon  bonds,  aggre- 
gating $104,500,  described  in  V.  85,  p.  241. 

Pottawattamie  County  (P.  O.  Council  Bluffs),  Iowa. — 
Bond  S(de.— On  Aug.  21  the  $21,637  80  6%  Pigeon  Creek 
Drainage  District  bonds  described  in  V.  85,  p.  302,  were 
awarded  to  the  Wni.  R.  Compton  Bond  &  Mortgage  Co.  of 
Macon  for  $22,211  75  (102.652)  and  accrued  interest.  Ma- 
turity $2,500  yearly  on  July  1  beginning  1912. 

Poughkeepsie,  Dutchess  County,  N.  Y. — Descriftion  of 
Bonds. — We  are  advised  that  the  $40,000  4%  10-year  water- 
improvement  bonds  awarded  on  Aug.  1  to  the  Poughkeepsie 
Savings  Bank  at  par  are  dated  Aug.  1  1907.  Denomination 
$1,000.     Interest  semi-annual.     See  V.  85,  p.  364. 

Pueblo,  Pueblo  County,  Colo. — Bonds  Not  Sold. — Up  to 
Aug.  19  no  sale  had  yet  been  made  of  five  issues  of  bonds 
aggregating  $19,000,  proposals  for  which  were  asked  until 
July   26. 

Reading  (P.  O.  Station  20,  Cincinnati),  Hamilton  County, 
Ohio. — Bond  Offering. — Pro^aosals  will  be  received  until  12  m^ 
Sept.  19  by  Joseph  R.  Vedder,  Village  Clerk,  for  $8,200  5% 
Vine  Street  improvement  (village's  portion)  bonds.  Au- 
thority Sections  53  and  100  Municipal  Code  and  Section 
2835,  Revised  Statutes.  Denomination  $100.  Date  Aug.  1 
1907.  Interest  semi-annually  at  the  Reading  Bank  of 
Reading.  Maturity  Aug.  1  1927.  Certified  check  for  5% 
of  bid,  payable  to  the  Village  Treasurer,  is  required.  Pur- 
chaser to  pay  accrued  interest. 

Redlands,  San  Bernardino  County,  Cal. — Bond  Sales. — 
On  Aug.  7  $50,000  5%  gold  coupon  special-municipal  bonds 
were  awarded  to  N.  W.  Harris  &  Co.  of  Los  Angeles  at  103.92 
— a  basis  of  about  4.527%.  Denomination  $500.  Date 
Jan.  15  1907.  Interest  semi-annual.  Maturity  $2,500 
yearly  on  Jan.  15  from  1908  to  1927  inclusive. 

We  are  informed  that  the  $25,000  41/^%  gold  coupon 
public-park  bonds  voted  on  June  18,  also  offered  on  Aug.  7, 
have  been  awarded  to  a  syndicate  of  local  banks.  De- 
nomination $1,000.  Date  Aug.  1  1907.  Interest  semi- 
annual. 

Richmond  Union  High  School  District,  Contra  Costa 
County,  Cal. — Bonds  Not  Sold. — No  award  was  made  on 
Aug.  12  of  the  $85,000  43^%  1-20-year  (serial)  gold  coupon 
(with  privilege  of  registration)  school-house  and  site-pur- 
chase bonds  described  in  V.  85,  p.  364. 

Rocky  Moimt,  Edgecombe  County,  No.  Car. — Bond  Offer- 
ing.— Proposals  will  be  received  until  Sept.  1  bj^  W.  L.  Thorp; 
Mayor,  for  $155,000  5%  school-building,  water,  light  and 
street-improvement  bonds.  Autliority,  an  Act  of  the  Leg- 
islature of  1907.  Interest  semi-annually  in  New  York. 
Maturity  40  vears.  Purchaser  to  furnish  blank  bonds. 
Present  debt,"  $95,000.  Assessed  valuation  $3,000,000. 
Real  value  (estimated),  $5,000,000.  These  bonds  were 
ofFered  without  success  on  June  6.     See  V.  84,  p.  1567. 

Saginaw,  Saginaw  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  Aug.  26  by  William 
Seyffardt,  City  Comptroller,  for  $20,000  4%  sewer  bonds. 
Denomination  $1,000.  Date  Sept.  2  1907.  Interest  semi- 
annually at  office  of  the  City  Treasurer  or  at  the  current 
official  bank  of  Saginaw  in  New  York  City.  Maturity  $2,000 
yearly  on  Sept.  2  from  1908  to  1917  inclusive.  Bonds  are 
exempt  from  taxation.  Certified  check  on  a  Saginaw  bank 
or  a  New  York  draft  for  2%  of  bonds  bid  for,  payable  to 
"Treasurer  of  City  of  Saginaw,"  is  required.  Purchaser  to 
pay  accrued  interest. 

Salamanca,  Cattaraugus  County,  N.  Y. — Bond  Sale. — On 
Aug.  20  the  $20,000  1-20-year  (serial)  water-system-improve- 
ment, the  $5,000  1-10-year  (.serial)  lighting-system-extension 
and  the  $6,000  5-16-year  (serial)  lighting-system-extension 
registered  bonds  described  in  V.  85,  p.  429,  were  awarded 
to  W.  N.  Coler  &  Co.  of  New  York  City  for  $31,086  55 
(100.279)  and  accrued  interest  for  5s.  A  bid  of  $31,027  50 
(100.088)  for  5s  was  also  received  from  Edmund  Seymour  & 
Co.  of  New  York  City. 

Salem,  Columbiana  County,  Ohio. — Bond  Sale. — On  Aug.  1 
$9,500  43^2%  refunding  bonds  were  awarded  to  Hayden, 
Miller  &  Co.  of  Cleveland  for  $9,598  50— the  price  thus 
being  101.036.  Denominatioii  $500.  Date  Aug.  1  1907. 
Interest  semi-annual.     Maturity  $1,000  j^early. 

San  Angelo,  Tom  Green  County,  Tex. — Bonds  Voted. — 
An  election  held  Aug.  12  resulted  in  a  vote  of  108  to  5  in 
favor  of  a  proposition  to  issue  $20,000  city-hall  and  crema- 
tory bonds. 

San  Jose,  Santa  Clara  County,  Cal. — Bond  Sale. — On  Aug. 
19  the  $55,000  city-hall-repair  and  the  $95,000  fire-depart- 
ment-equipment 43^%  1-40-year  (serial)  gold  coupon  bonds 
described  in  V.  85,  p".  429,  were  awarded  to  the  First  National 
Bank  of  San  Jose  at  101.07  and  accrued  interest — a  basis  of 
about  4.42%. 

Scipio  Township,  Seneca  County,  Ohio. — Bo7id  Sale. — On 
Aug.  17  the  $15,000  43/9%  coupon  road-improvement  bonds 
described  in  V.  85,  p.  "303,  were  awarded  to  the  Republic 
Banking  Co.  of  Republic  at  101.666  and  accrued  interest — 
a  basis  of  about  4.285%.     Following  are  the  bids:  •  ^ 
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Republic  BkgCo.  Repub.$15,250  001  W.J.  Hayes  &  Sons.Cler  _.$15,150  00 
Hayden.  Miller  &  Co, Clev  15.191  00  1  New  First  Nat.  Bk.,  Ool,.  15.065  00 
Security  S.  B.  (ScTCo.Tol.   15.162  801 

Maturity  SI. 000  each  six  montha  from  Sept.  2  1913  to 
Sept.  2  1920  iiielu.sive. 

Seymour,  Baylor  County,  Texas.— Bonds  Registered. — The 
State  Comptroller  on  Aug.  12  registered  ?6,000  4%  20-year 
refunding  bonds  dated   March    1    1907. 

South  Canonsburg  School  District  (P.  O.  Canonsburg), 
Washington  County,  Pa. — Bond  Offering.— Froposals  will 
be  received  by  B.  M.  Kelse,  Secretary  School  Board,  for 
$11,000  41^%  coupon  school-building  bonds.  Denomina- 
tion S250.  Interest  paj-able  at  First  National  Bank  in 
Canonsburg.  Bonds  are  exempt  from  taxation.  Bonded 
debt  at  present  S8,000.  Floating  debt  $3,800.  Assessed 
valuation   $511,000. 

Spencerport,  Monroe  County,  N.  Y. — Bond  Offering. — 
Proposal.-^  will  be  received  until  8  p.  m.  Aug.  30  by  O.  P. 
Colby.  Village  Clerk,  lor  $3,000  village-hall-building  bonds 
at  not  exceeding  5%  interest.  Denomination  $300.  Date 
Sept.  1  1907.  Interest  payable  at  the  office  of  the  National 
Bank  of  Rochester.  Maturity  part  yearly,  beginning  Sept.  1 
1909.  Delivery  of  bonds  Sept.  1  1907.  Assessed  valuation 
$410. 486. 

Sumter  County  (P.  O.  Americus),  Ga. — Bonds  Defeated. — 
The  election  held  Aug.  15  resulted  in  the  defeat  of  the  pro- 
positions to  issue  the  $50,000  road-improvement  and  the 
$50,000  agricultural-college  5%  30-year  bonds  mentioned 
in  V.  85,  p.  366. 

Sweetwater,  Monroe  County,  Tenn. — Bond  Election. — An 
election  will  be  held  Sept.  8  to  vote  on  the  question  of  issuing 
$30,000  water-works  and  $10,000  street  bonds.  These 
bonds,  if  authorized,  will  take  the  place  of  the  $30,000  water 
and  the  $10,000  street  5%  30-year  gold  coupon  bonds 
offered  but  not  sold  on  April  1  (V.  84,  p.  1266),  the  orgiinal 
election  having  been  declared  illegal. 

Syracuse,  Onondaga  County,  N,  Y, — Delivery  of  Bonds. — 
We  are  advised  that  the  $160,000  434%  registered  local- 
improvement  bonds  to  be  offered  at  1  p.  m.  Aug.  27  are  to 
be  delivered  to  the  purchaser  on  Sept.  12  and  not  Sept,  3, 
as  reported  in  V.  85,  p.  430. 


Taunton,  Bristol  County,  Mass.— fionds  Xot  Sold.—^o 
bids  were  received  on  Aug.  15  for  $45,000  4%  30-year  coupon 
or  registered  municipal-electric-light  bonds  offered  on  that 
day.  Authority  Chapter  34,  Revised  Laws.  Denomin- 
ation $1,000.  Date  June  1  1907.  Interest  semi-annually 
at  the  Webster  &  Atlas  National  Bank  of  Boston  or  at  the 
City   Treasury   in   Taunton. 

Trenton,  Mercer  County,  N.  J.— Bonds  Authorized  .—This 
city  on  Aug.  20  passed  an  ordinance  providing  for  the  issu- 
ance of  $47,300  4%  10-year  coupon  or  registered  sewer- 
construction-certificates  refunchng  bonds.  Denomination 
$100  or  multiples  thereof.     Interest  semi-annual. 

Union,  Monroe  County,  W.  Va. — Bond  Election. — An 
election  will  be  held  Aug.  30  to  vote  on  the  question  of  issuing 
$5,500  water-works-system-construction  bonds. 

University  Place,  Lancaster  County,  Neb. — Bonds  Not 
Sold. — No  bids  were  received  on  July  27  for  the  $15,000  5% 
5-20-year  (optional)  electric-light  bonds  described  in  V.  85, 
p.    243. 

Utica,  N.  Y. — Bonds  Awarded  in  Part — Bond  Offering. — 
Of  the  $145,000  school-building  and  the  $100,000  dehnquent 
tax  registered  bonds  offered  on  Aug.  16,  $5,000  of  the  latter 
issue  was  awarded  at  par  and  interest  as  follows:  $3,500  to 
C.  W.  Jones,  $1,000  to  W.  T.  .Jones  and  $500  to  S.  L.  Cheapel. 
The  bonds  offered  but  not  awarded  on  Aug.  16  will  be  re- 
offered  on  Sept.  3. 

Van  Wert  County  (P.  0.  Van  Wert),  Ohio.— Bond  ;S'aZe.— 
On  Aug.  20  the  $18,000  41^%  1-3-j^ear  (serial)  ditch-improve- 
ment bonds  described  in  V.  85,  p.  430,  were  awarded  to  Geo 
H.  Marsh  for  $18,001,  the  price  thus  being  100.005. 

Wallace,  Man, — Debentures  Not  Sold. — Up  to  Aug,  19  no 
sale  liad  yet  been  made  of  the  $50,000  4%  20-year  debentures 
mentioned  in  V.  85,  p.  243.  Denomination  $5,000.  Date 
July  1  1907.  Interest  payable  in  Winnipeg  or  Montreal. 
Debenture  debt  at  present  $2,000.  Assessed  valuation  for 
1907,  $1,848,480. 

Warren,  Trumbull  County,  Ohio, — Bond  Sale. — On  Aug.  19 
the  four  issues  of  ^5%  coupon  street-improvement  (city's 
portion)  bonds  aggregating  $3,730,  described  in  V.  85,  p. 


NEW    LOANS 


CITY  OF  HOBOKEN,  F.  J. 

WATER  B^^fDS. 

Public  notice  Is  hereby  given  In  accordance 
with  the  following  resolution  of  the  Council  of  the 
City  of  Hoboken,  passed  on  the  24th  day  of  July, 
1907.  and  duly  approved  on  the  27th  day  of  July, 
1907. 

Resolved,  That  the  City  Clerk  be  and  he  is 
hereby  directed  to  advertise  according  to  law  for 
the  purchase  of  $95,000  Water  Bonds,  to  run 
thirty  (30)  j'ears  from  date  of  issue,  and  to  bear 
interest  at  the  rate  of  41^  per  cent  per  annum, 
payable  semi-annually,  said  bonds  to  be  issued 
under  and  by  virtue  of  an  Act  of  the  Legislature 
«f  the  State  of  New  Jersey,  entitled  "An  Act  to 
authorize  cities  owning  their  own  water  mains 
to  lay  or  extend  new  or  additional  water  mains 
and  to  issue  bonds  in  payment  thereof,"  ap- 
proved May  7,  1907. 

That  sealed  proposals  for  the  purchase  of  bonds 
of  the  City  of  Hoboken,  to  be  known  as  "Water 
Bonds,"  to  the  amount  of  ninety-five  thousand 
dollars  ($95,000  00).  and  to  run  for  a  period  of 
thirty  (.30)  years  from  date  of  issue,  registered 
or  coupon,  at  the  option  of  the  bidder,  will  be 
received  at  the  regular  meeting  of  the  Council 
to  be  held  on  WEDNE.SDAY  EVENING,  AUG. 
28,  1907,  at  EIGHT  O'CLOCK. 

Bidders  must  state  prices  on  bonds  bearing 
Interest  at  the  rate  of  four  and  one-half  per  cent 
per  annum,  payable  .semi-annually. 

All  proposals  must  be  directed  to  the  Mayor 
and  Council  of  the  City  of  Hoboken,  and  shall  be 
accompanied  by  a  certified  check  for  one  thousand 
($1,000  00)  dollars. 

The  Mayor  and  Council  reserve  the  right  to 
reject  any  or  all  bids  If  deemed  in  the  Interest  of 
the  city  so  to  do. 

By  order  of  the  Council. 

JAMES  H.  LONDRIGAN,  City  Clerk. 
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New  Issue        « 

NEW  YORK  CITY 

4%  INTERCKANGEA2LE 

Coupon    or    Registsred    Bonds 

Gold,  Tax   Exempt, 

MATURING  MAY,  1957 


T.  W.  STEPHENS  &  CO., 

2  WALL  ST.,  NEW  YORK 


BONDS 


WITH    OR 
WITHOUT 


COUPONS 


with  ateel-plate  bordera.  or  lithograpbed,  or  part- 
ly printed  from  type.    If  the  latter,  then  can  be 

DELIVERED   IN  FEW  DAYS 

Certlflcates  engraved  In  best  manner,  or  nartlv 
ilthourjiDhed  and  partly  Drinted 

ALB££T  B.  KIN 6  &  CO.,  206  Broadway,  N.  7, 


SCHOOL  DISTRICT  No.  32, 

HARTSVILLE,  S.  C. 

5%  NON-TAXABLE  COUPON  BONDS. 

Sealed  proposals  will  be  received  by  the  Board 
of  Trustees  of  School  District  No.  32,  embracing 
the  town  of  Hartsvllle.  S.  C,  until  12  o'clock 
noon  of  the  20th  day  of  September  1907  for  the 
purchase  of  Twenty- Five  Thousand  Dollars 
live  per  cent  non  taxable  coupon  bonds,  to  be 
dated  July  1st,  1907,  and  payable  20  years  after 
date.  Interest  payable  January  the  1st  and 
July  the  1st  of  each  year  at  the  Bank  of  Harts- 
vllle, Hartsvllle,  S.  C.  The  purpose  of  this 
issue  of  bonds  is  to  meet  the  cost  of  constructing 
and  equipping  a  new  school  building  In  the  said 
town  for  the  use  of  the  said  school  district.         Ri 

Certified  check  for  $1,000  00.  payable  to  the 
order  of  M.  S.  McKlnnon,  Chairman,  to  accom- 
pany all  bids  and  to  be  forfeited  In  case  of  failure 
of  purchaser  to  comply  with  his  bid.  No  bids  lor 
less  than  par  and  accrued  Interest  will  be  con- 
sidered, and  each  bid  must  Include  expenses  of 
lithographing  and  Issuance  of  bonds  and  all  other 
expenses. 

Right  reserved  to  reject  any  or  all  bids. 

Address  all  bids  to  "Board  of  Trustees  School 
District  No.  32,  Hartsvllle,  S.  C,"  and  endorse 
plainly  on  the  envelope  the  words  "Bid  for  bonds. 

For  further  Information  applv  to  the  Chairman. 
M.  S    McKINNON,  Chairman. 
J.  E.  MILLER.      1 
J.  J.   LAWTON.  ;   Trustees. 


MEW  LOANS. 


MUNICIPAL 


AND 


Public  Service  Corporation 
BONDS. 

E.  H    ROLLINS  &  SONS. 

f&iiSTO'K 
Denyer.       Chicago.       Sjiu  Francisco 


Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CIMCBNNATI,  O. 

Municipal, 
County,      State, 

and    Hlgh-Orade    Public    Service 
Securitie* 

CorreBpoQdence  Solicited 


CITY    OF    OTTAWA 

DEBENTURE'S 

Tenders  addressed  to  the  undersigned,  and 
marked  'Tender  for  Debentures,  '  will  be  received 
by  the  Corporation  of  the  City  of  Ottawa  at  th« 
office  of  the  City  Clerk  until  Wednesday  th« 
IITH  DAY  OF  SEPTEMBER,  1907,  at  4  p.m., 
for  the  purchase  of  debentures  to  the  amount  of 
51,052,653.61. 

4H  PER  CENT  DEBENTURES. 
30-year  debentures  to  the  amount  of  $477,000  0» 

4  PER  CENT  DEBENTURES. 
10-year  debentures  to  the  amount  of  $150,100  28 

20         204,053  33 

30         ' 110,000  09 

40         '         "         "  105,500  09 

Interest  payable  half-yearly  at  Ottawa. 

Tenders  will  be  received  for  the  whole  or  part 
of  the  above,  but  any  tender  for  4  )^  %  debentures 
as  well  as  for  4  %  debentures  must  state  a  separate 
price  for  each  such  class  of  debentures.  Delivery 
will  be  made  at  the  Bank  of  Ottawa,  Ottawa, 
In  all  cases  accrued  Interest  will  be  added  to  tli« 
rate  tendered. 

The  highest  or  any  tender  not  necessarily 
accepted. 

Further  particulars  and  details  of  debentures 
can  be  obtained  on  application  to  the  City 
Treasurer,  Ottawa. 

G.   H.  WILSON. 
Chairman  Finance  Committee. 

Ottawa,  20th  August,  1907. 


F.  B.  SHERIVIAN  &  CO. 

MUNICIPAL       ) 

AND         [BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 


INVESTMENT  BONDS 

Ijlsts  upon  request. 

Denison  &  Farnsworth, 

BOSTON 
OK<«VSl.A!Vl>  and  PHIL ADEI^PHIA 


EHlabll»taed  ISSS. 

H.  C,  Speer  &  Sons  Co. 

First  Nat.  Dank  Building,  Cliicago 

CITY    COUNTY  BONDS, 

AND  TOWNSHIP    ^^^^        ^-^ 


I 


Aug.  24  lyOT.J 


THE  CHRONICLE. 


487 


304,  were  awarded  to  the  Citizens'  National  Bank  at  102.194 

and  accrued  interest.     Following  are  the  bids: 

Citizens'  National  Bank. ..$3,811  85)Sccurlty  S.B.&  Tr.Co.,Tol. $3,751  50 
Union  Nat.  Bank,  WaiTcn.  3,775  OOJHoeliler&Cummlngs.Toledo  3,749  75 
Hay  den.  Miller  &  Co.,  Clcv.  3,751  50 1 

Maturity  $500  each  six  months  from  March  1  1909  to 
March  1  1912  and  S230  on  Sept.  1  1912. 

Warrick  County  (P.  O.  Boonville),  Ind. — Bond  Offering. — 
.Tacob  Lutz,  County  Treasurer,  will  offer  at  public  auction  at 
2  p.  m.  Sept.  2  forty  issues  of  4^%  gravel-road  bonds  aggre- 
gating $20,417  08.  Denominations  $500  and  $160  43.  In- 
terest semi-annually  on  May  15  and  Nov.  15.  Maturity 
$660  43  each  six  mouths  from  May  15  1908  to  Nov.  15  1927 
inclusive.     Certified  check  for  $500  is  required. 

Warsaw,  Kosciusko  County,  Ind. — Bond  Sale. — This  city 
has  awarded,  it  is  stated,  $20,000  sewer-construction  bonds 
to  Silas  Myers  of  Warsaw  for  $20,439  50 — the  price  thus 
being  102.197. 

Waterbury,  New  Haven  County,  Conn.— Sonds  Not  Sold. 
—No  bids  were  received  on  Aug.  19  for  the  $100,000  4% 
50-year  sewerage  bonds  described  in  V.  85,  p.  119. 

Weehawken  Township  (P.  O.  Station  1,  Hoboken,  N.  J.), 
Hudson  County,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Sept.  5  by  the  Township  Committee 
for  $27,000  41^%  coupon  Clifton  Road  improvement  bonds. 
Authority  Chapter  129,  Laws  of  1905.  Denomination  $1 ,000. 
Date  July  1  1907.  Interest  semi-annual.  Maturity  $1,000 
yearly  on  July  1  from  1915  to  1923  inclusive  and  $2,000  yearly 
on  July  1  from  1924  to  1932  inclusive.  Either  money  or 
certified  check  on  some  responsible  bank  or  trust  company 
for  $500,  payable  to  the  Township  Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Wenatchee,  Chelan  County,  Wash. — Bond  Election. — The 
City  Council  has  ordered  an  election  to  be  held  Sept.  7  for 
the  purpose  of  voting  on  the  question  of  issuing  $25,000  5% 
bonds  for  the  erection  of  a  city-hall,  jail  and  a  building  for 
the  fire  apparatus.     Maturity  twenty  years. 


West  New  York  School  District  (P.  O.  Weehawken), 
Hudson  County,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Sept.  9  by  tbe  Board  of  Education  for 
$105,000  5%  coupon  school-building  bonds.  Denomination 
$1,000.  Date  Oct.  1  1907.  Interest  January  and  July  at 
the  Hudson  Trust  Co.  of  West  Hoboken.  Maturity  $2,000 
yearly,  commencing  Jan.  1  1912.  Certified  check  for  $1,000, 
payable  to  the  Board  of  Education,  is  required.  Henry 
Maehrlein  is  the  District  Clerk. 

Yellow  Grass,  Sask. — Debentures  Not  Sold. — Up  to  Aug. 
19  no  sale  had  yet  been  made  of  the  $20,000  water-works- 
system-construction  and  the  $5,000  1-10-year  (serial)  local- 
improvement  7%  coupon  debentures  offered  on  Aug.  1. 
For  further  details  of  debentures  see  V.  85,  p.  244. 
'•|Youngstown,  Mahoning  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Sept.  16  by  Wra.  J. 
Davies,  City  Auditor,  for  the  following  bonds: 
$13,200  5  %  WllUs    Avenue^pavlngrbonds.VMaturlty    $2,640    yearly    on 

Oct.  1  from  1909  to  1913  Inclusive. 
$15,165  5  %  Williamson  Avenue  paving  bonds.     Maturity   $3,033   yearly 
on  Oct.  1  from  1909  to  1913  Inclusive. 

Bonds  are  dated  Sept.  23  1907.  Interest  semi-annually  at 
the  City  Treasurer's  office.  Each  bid  must  be  made  for  each 
block  of  bonds  separately  and  must  be  accompanied  by  a 
certified  check  on  a  national  bank  for  2%  of  each  block  bid 
upon,  and  made  payable  to  the  City  Auditor.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  Sept.  23, 
the  money  to  be  delivered  at  one  of  the  banks  of  Youngstown 
or  at  the  City  Treasurer's  office. 

Zanesville,  Muskingum  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  2  by  H.  H.  Ken- 
nedy, City  Auditor,  for  $11,500  5%  coupon  or  registered 
street-paving  (city's  portion)  bonds.  Authority  Section 
2835,  Revised  Statutes.  Denomination  $500.  Date  Aug.  1 
1907.  Interest  semi-annually  at  the  City  Treasury.  Ma- 
turity Aug.  1  1908.  Bonds  are  exempt  from  taxation. 
Certified  check  for  5%,  payable  to  the  City  Treasurer,  is 
required. 

Zumbro  Falls,  Wabasha  County,  Minn. — Bond  Sale. — On 
Aug.  6  an  issue  of  $3,000  6%  1-6-year  (serial)  water-works 
bonds  was  awarded  to  the  Zumbro  Falls  State  Bank  at  par. 
Denomination  $500.     Date  Aug.  1  1907.     Interest  annual. 


NEW  LOANS. 

INVESTMENTS. 

INVESTMENTS. 

ff#;3  7^,000 

Township    of    Weehawken, 

HUDSON    COUNTY,    N.  J. 

ROAD  IMPROVEMENT  BONDS. 

Under    Chapter    129,    laws    of   New    Jersey. 
for  1905, 

Sealed  proposals  will  be  received  by  the  Town- 
ship; Committee  of  the  Township  of  Weehawken 
in  the  County  of  Hudson,  N.  J.,  on  THURSDAY 
SEPTEMBER  5, '1907,  at  .eight to'clock  p.   m., 
at  the  Township  Hall,   105   BuUs  Ferry  Branch 

ERVIN    &   COMPANY, 

BANKERS, 

?  Philadelphia  Stoek  Szehaoire. 
KONOS     FOR      JUUTESTMEIiffT. 

43  Ezefaaage  Place,       Drexel  Btdldin^^, 
Hew  York                 Philadelphia. 

Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS» 

60  State  Street, 
BOSTON. 

Road ,  for  the . puichase  of  the  following  4 >i  % 

semi-annual  coupon  bonds. 

..iAmount.  $27,000. 

f-^^Purpose,     Improvement     of     Clifton      Road. 

Maturity,  $1,000  on  July  1,  1915  to  1923.   $2,000 

ACCOUNTANTS 

on  July  1,  lyzi  to  1932.                                    MU 
Interest,  January  and  July.                              !f| 
Denomination.  $1,000  each. 
Dated  July  1,  1907.fl            ,;         r?*    ~     (pg 
"^The  bonds  wlll'»be  delivered  upon"payment|ol 
the    purchase    price.     Each    proposal* must     be 
accompanied  by  a  deposit  of  five  hundred  dollars, 
eltheri.money  or -a  certfled   check   on   some    re- 
sponsible bank  or  trust  company,  drawn  to  the 
order  of  the  Treasurer  of  the  Township  of  Wee- 

BARROW,  WADE,  GUTHRIE  &  CO 

OERTtFIED  PUBLIC  ACCOUMTAIITS. 

(New  York  and  Illinois.) 

The   Township   Committee   reserves   the   right 
to   reject   any   and   all    bids   If   deemed   for   the 
interest  of  the  Township  so  to  do. 

By  order  of  the  Township  Committee. 
THOMAS  CARROLL, 

Township  Clerk. 

NEW  YORK, 

Broad  Exchange   Building, 
26  Broad  Street. 

CH/C4G0.                      SAM  FRAMCISCO,             MEW  ORLEAMS, 

Monadnock  B4ock.                       787  Market  Street.                       Hibernia  Bank  BIdff. 

LOMDOM,  EMGLAMD. 

18  St.  Suuithin'a  Lane,  E.  C,  Cable,  "Adorjest." 

MaoDonald,  McCoy  &  Co,, 

MItMieiPAL    AMD    CQRPORATIOH 
BONDS. 

z8z  La  Salle  Street,  Chicago 

MUNICIPAL  AND  RAILROAD 
BONDS. 

UBT   ON  iirPLIOATION. 

SEASONGOOD  &  MATEE, 

meroantllA  Library  Bnlldlme, 
CINCIINNATX. 

GUNN,  RICHARDS  &  CO. 

PUBLIC   ACCOUNTANTS 

43    EXCHANGE    PLACE,   NEW   YORK    CITY 

Blodget,  Merritt  &  Co 

60  State  Street,  Boston 

SttMASHAU  8TK.£KT,  HKW  YOKdU.. 

Also  at  CHICAGO— First  National  Bank  Building,                BOSTON— 50  Congress  Str««U 
MONTREAL— Bank  of  Ottawa  Buildine. 

STATE,  aTI  ft  KAILSOAB  BONDfe 

1 
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Jt'rust  (^onxp^AUits. 


MercantileTrustCo.ClTY   TRUST    CO. 


St.  Louis,  Ale 
Member    St.   l^ovils    Clearlne:    House    Aasoclatlon 

Capital  and  Surplus,  $9,500,000 

FESTUS  J.WABE.  WM.  MAFFITT, 

President.  Treasurer 

Commenced  buaine?s  Nov.  1  i,  1899 

RESOURCES 


Nov.  16.  1899 
$1,667,051  19 


Nov.   16.   1900 

$4,429,448  02 


Nov.  16,  1901 

$11,780,418  96 


Nov.     16,     1902 

$21,882,734  64 


Nov. 16, 1903  S21, 756,471  73 


Nov.  16, 1904  526,508,716  93 


Nov.  16,  1905  $27,292,163  57 


Nov.  16,  1906,  §27,984,599  63 


Ilie  l^roof  of  bood  Service  is  Constant  Growth 


CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 

CHICAGO 

Capital,    -    -    =    -'  =    $2,000,000 
Surplus  and  Profits     =         900,000 

CHARLES,  G.  DAVVliH,  President. 

W.  IRVING  OSBOKNE,  V ice-firesldent- 

A.  UHRLAJUIi.   V  ice-PresidsDl. 

WILLIAM  R.  DAWliS,  trashier. 

Jb.   D.  sMNNKR.    Aset.  Ca^bier. 

WILLIAM  W.  GATES,  Asst.  Oaahler. 

A.  G.  MaNG.  Seeretary. 

MALCOLM  McL>o  W  i:.1jL,  Asst    Secretary. 

BANKING,    SAVINGS    AND    TRUST 
DEPARTMENTS. 


Girard  Tnist  Company* 

CAPITAL  and  SURPLUS, $10,000,000. 

CHARTERED  1836. 
Acts  as   Executor,   Administrator,  Trustee, 
Assicnee  and  Receiver. 
Financial  A.zent  for  Individuals  or 

Corporations. 

Interest  Allowed  on  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  ol  Corporation  Mortgages. 

Depositary  under  Plans  ot  Reorgani/atjon. 

Rcgi'^trar  and  Transfer  Agent. 
Assumes  entire  charge  of  Real  Hatate. 
Sates  to  Rent  In  Burgiar-Proof  Vaults. 


E.  B.  MORKIS,  President.. 

W.  N.  ELY,  1st  Vice- President. 

A.  A.  JACKSO>r.  2d  Vice-President. 

G.  J.  RHOADS,  .-id  Vlce-Pres.  and  Treasurer. 

EDWARD  S.  PAGK,  Secretary. 

MANAGERS: 


Efflineham  B.  Morris 
John  A.  Brown  Jr. 
BenjariJu  W .  Hloh*rds 
John  B    (Jarrett, 
WUllam  M.  Jenlis. 
WUllara  H.  Gaw, 
Francis  I.  Oowen, 
(ieo.  H.  McFadden. 
Henry  Tatnall, 
Issac  R.  QothJer, 
Thos.  DeWltt  Cuylw 

N   E.  Cor.  Broad  and  Chestnut  Streets 

PHILADELPHIA. 


C.  Hartman  Kulin, 
Jam&s  Speyer. 
Au/ustus  D.  JuUliard 
Edward  J.  Berwlnd , 
Randal  Morgan, 
Edw   T.  Stotesbary, 
Charles  E.  Ingersoli, 
John  Story  .lenks  Jr. 
Henry  B.  Coxe  Jr. 
E.  C.  Felton. 


SO    STATE    STREET.    BOSTON.    MASS- 

BUNKER  HILL   BRANCH: 
City  Square,  CHARLESTOWN,   MASS. 

Capital  &  Surplus,  ■=■    =  $4,000,000 

Transacts  a  Qeneral  Trust  and 
Banking  Business 
Interest   Allowed  on   Deposits  Subject  to  Check 
Acts  as  Trustee  under  Railroad  and  other  Mort- 
gage*; also  as  Agent  for  the  Registering 
and    Transfer   of    Stock 
A  legal  Depositary  for  Court  Funds,  and  author- 
lued  to  act  as  Executor,  Guardian.  Ad- 
ministrator   and    Trustee. 
DIBECTOn,^. 
PHILIP  STOCKTON.  President. 


Charles  F.  Adams  2d. 
Orlando  H.  Alford. 
F.  Lothrop  Ames. 
John  S.  Bartlett, 
Cliarles  E.  Cotting. 
Alvah  Crocker, 
Livingston  Gushing. 
George  A.  Draper. 
WUllam  F.  Drapeir. 
WUmot  R.  Evans. 
Frederick  P.  Fish, 
Robert  F.  Herrlck. 
Francis  L.  Hlgglnson, 
Henry  G.  Jackson. 


Sidney  W.  Wlnslow. 


George  E.  Keith, 
Gardiner  M.  Lane. 
Arthur  Lyman, 
Maxwell  Norman, 
Robert  T.  Paine  2d. 
Andrew  W.  Preston 
Richard  S.  Russell. 
Howard  Stockton. 
Charles  A.  Stone, 
Galen  N .  Stone, 
Quincy  A.  Shaw  Jr., 
Nathaniel  Thayer. 
Henry  O.  Underwood, 
W.  Seward  Webb. 


Boston  Safe  Deposit 


AND 


Trust  Company 


BOSTON     AlASS 


Transacts    a    General    Trust    and 
Banking  Business. 

Interest  Allowed  on  Deposits  Subject  to  Check 

Acts  as  Trustee  under  Railroad  and  other 
Mortgages  and  is  authorized  to  act  as  Executor, 
Quardian,  Adininl»trator  and  Trustee. 


Capital  -    ^    -    -    $1,000,000 
Surplus  (Earned)        2,000,000 


CHARLES  E.  ROGERSON.  President. 
JAMBS    LONGLEY,   Vice-President. 
WILLIAM  C.  WILLIAMS,  Vlce-Pres't. 
G.  El  GOODSPEED,  Treasurer. 
W.  L.   WHITNEY,  Asst.  Treasurer. 
HENRY  A.  FENN,  Sec.&Mgr.Safe  D.D't. 
H.  D.  HEATHFIELD,  Asdstant  Sec. 
F.  J.  BURRAQE,  Assistant  Secretary. 


Mississippi  Valley  Trust  Co. 

Fourth  &  Pine  Sts.,  St  Louis 

CAJ'ITAL,  SURPLUS  Icco   ka/)  /,oo 

and  PKOFITSl^'^  '°"^  '""^ ' 

A      GENERAL     FINAN<JIAL      AND     FIDUCIARY 
BUSINESS  TRANSACTED 


John  I.  Beggs 
Wilbur  F.  Boyle 
James  £.  Brook 
Murray  Carleton 
Charles  Clark 


R.  J.  O'Rellly.MD 
Henry  W.  Peters 
H.  Clay  Pierce 
J.  Ramsey  Jr 


The  Trust  Company 
of  North  America 

503;S05-fiO7  Chestnut  St.,  Philadelphia. 

CAPITAI $1,000,000 

ADAM  A.  SfULL.  PrwJdent. 
HENRY  O.   BRKNQLE,  1st  Vle«-Pr«».  &  Treasurer. 
JOa.  8.  CLARK,  2d  Vlce-Pres.,  SuperVg  Trust  Dept. 
cHAS.  P; LINEAWEAVER,  S«e.  A  Asst    Trust  OfUccr 


DIRECTORS. 


Henry  G.  Brengle, 
James  Crosby  Bro\vn, 
John  Cadwalader. 
E.  W.  Clark  Jr.. 
EcWey  B.  Coxe  Jr.. 
Edwin  S.  Dixon, 
Eugene  L.  Ellison, 
Joseph  C  Fraley, 
Harry  C.  Francis, 
Henry  L.  Gaw,  Jr.. 
Howard  S.  Graham. 
Samuel  F.  Houston, 


I.everteg  Jones, 
Maicotm  Lloyd, 
John  Mcllhenny, 
Rlctia.nl  Wain  Melrs, 
Cleme-nt  B.  Newbold. 
John  W.  Pepper, 
W,  llam  F.  Read, 
I'rank  Samuel, 
Adam  A.  Stall. 
Edward  D.  Toland, 
Joseph  R.  Waiuwrlght, 
WUllam  D.  Wlnsor. 


DIRECTORS 

D.  R.  Francis 

Angtut  Gehner 

S.  E.  HoHman 

Ctea.  H.  Huttlg 

Breckln'ge  Jones   James  E.  Smith 
Horatio  N.  Davis  W.  J.  MoBride       Robt.  H.  Stockton 
John  D.  Davis       Nelson  W.  McLeod  Julius  S.  Walsh 
Aug.  B.  Ewlng      Saunders  NorveU  Rolla  Wells 

Wm.  D.  Orthwem 
OFFICERS 
JUMUS  S.  WALSH,  Chairman  ot  the  Board 
BRECKINRIDGE  JONES.  President 
JOHN  D.  DAVIS.   Vkw-Presldent 
SAMUEL  E.  HOFFMAN.  Vice-President 
JAMES  E.  BROCK,  Secretary 
HUGH  R.  LYLE.  Asst.  Secretary 
HENRY  C.  IBB0T80N.  Asst.  Secretary 
e.  HUNT  TURNER  Jr.,  Asst.  Secretary 
LOUIS  W.  FRICKE,  Asst^  Secretary 
FREDERICK  VIERLING.  Trust  Officer 
HENRY  SEMPLE  AMES,  Aast.  Executive  Officer 
CHARLES  M.  POLK,  Aast.  Trust  Officer 
WILLIAM  G.  LACKEY.  Bond  Officer 
WM.  MeC.  MARTIN,  Amt.  Bond  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 
GEO.  KINGSLAND.  Aast.  Real  Estate  Officer 
C.  W.  MORATH,  Sale  Depo.slt  Officer 

Wisconsin  Trust  Co. 

MILWAUKEE. 

Capita',     -----      $500,000 
Surplus, 100,000 

Transacts  a  General  Trust  Co.  Business. 

Buys  and  Soils 
Hig^h  Grade  Investment  Bonds. 

OFFICERS. 
•OLIVER  C.  FULLER.  President. 
FREDERICK    KA8TEN,    Vice-President. 

QAHDNER  P.  STICKNEY,  ITeaOTrer. 
....         FRED.-  0.  BEST.  Secretarv 

K,  L,  SMITH,  Ass  t  Secretary 


OLD  COLONY 
TRUST  CO. 


BOSTON,  MASS. 


Capital  and  Surplus,    »  $7,000  000 


TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDER  MORTGAG- 
ES.      TRANSFER     AGENT.       REGISTRAR. 


BOARD  OF  DIRECTORS: 


T.  JEFFEH80N  COOLIDQK  JB. 

Gordon  Abbott, 
Oliver  Ames, 
C.  W.  Amory, 
Charles  F.  Ayer, 
Samuel  Carr, 
B.  P.  Cheney, 
T.  Jeflerson  Coolldge, 
Charles  E.  Cotting, 
Philip  Dexter, 
Ebeu  S.  Draper, 
Frederick  P.  Fish, 
Regiuald  Foster, 
George  P  Gardner, 
Robert  P.  Herrick, 


-     ...    Chairman 

Henry  S.  Howe, 
Walter  Hnnnewell, 
Thomas  L.Livermore, 
Charles  ».  .uellen, 
George  v.  L.  Meyer, 
Laurence  Minot, 
Richard  Olney, 
Robert  J.   Faiue,  2d, 
Philip  L.  .Saltoii8tall, 
Nathaniel  Thayer, 
Lucius  Tuttle. 
Stephen  M.  Weld, 
Charles  W.  Whittier. 


Ihe  N E  W  L N GL AN D 
TRUST  COMPANY, 

BOSTON,  MASS. 

CAPITAL.  $1,000,000      SURPLUS  $2,000,000 

Safe  Deposit  Vaults 

Authodzed  to  act  as  executor  and  to  receive  and 
bold  money  or  property  m  trust  or  on  deposit  from 
Courts  o(  Law  or  Equity,  Executors.  Administrators, 
A«,^ees.  Guardians,  Trustees,  Corporations  ana 
individuals. 

Also  ttcts  a.s  Trustee  under  Mort^a^es  and  as  Transfer 
Agent  and  Registrar  ot  Stocks  and  Bonds. 

Interest  AUowed  on  Deposits  subiect  to  Check. 
OPF4CERS. 
DAVID  R.  WHITNEV,  President. 

CHARLES  H.  DALrOiN.  Vice-President. 
CHARLES  F    CHOAXJE.   Vice-President. 
FRANKLIN    HAVEN,   Vice-President. 
JAMES  R.  HOOPER.  Actuary. 
HENRY  N.  MARR.  .Seoretar-  . 

FREDK  W.  ALllEN,  A3st.Seo-<tTreas . 

THOMAS  E.  KAION,  Afl»t.  Treasurer. 

FBANCIS  R.  JEWETi.  Trust  omoec 

BOARD  OF  DlRBCrORa 

WUll&m  findlcott,  Onalrman. 


vr alter  C.  Baylies. 
Alfred  Bowdltch, 
Cbarlea  F.  Choate, 
Alexander  Cochrane, 
h,dmund  D    Codman, 
1.  JeUerson  Cooild^e. 
Charles  H.  Daltoa. 
George  Dexter. 
PhUip  Dexter, 
vViiilara   t'arn'worrh. 


Frederick  P.  Fish. 
Morris  Gray, 
!•  rankUn  Haven, 
James  ]'..  Hooper, 
James   M.  Prendergast, 
George  S.  Siisbee, 
Lawrence  M.  .Stockton, 
iWitnanlel  Thayer, 
George  Wlgglesworth, 
David  R.  Wlittnev 


Maryland  Trust  Co. 


BALTIMORE. 


CAPITAL, 


-    $2,000,000 


DIRECTORS 
Joslah  L.  BlackwelL         Grler  Hersh, 
G.  Clymer  Brooke,  George  C.  Jenkins, 

H,  Carroll  Brown,  Joshua  Levering, 

John  W.  Castles,  Oscar  G.  Murray, 

Jos«mh  R.  Foard,  Henry  F.  Shoemaker, 

B.  Howell  Qrlswold  Jr.,    James  Speyer, 
A.  Barton  Hepburn,  Douglas  M.  Write. 

John  T.  HUl,  L.  S.  Zimmerman 

OFFICERS 

ORIBB     HERSH President 

L.    S.   ZIMMERMAN 2d  Vlce-Prest. 

CARROLL  VAN  iNESS Treasurer 

JBRVIS  SPENCER  Jr.. .Asst.  Treasure 
IVAN  SKINNER Asst.  Secretary 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,298,288,183,  against  $2,399,841,209  last  week  and 
$3,107,359,860  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph. 
Week  ending  Aug.  31. 

1907. 

1906. 

Per 

Cenl., 

New  York    

SI  .045.401 .616 
97,686.183 

100.795.051 
21.722.596 

182,018.252 
46,450.632 
11.129.920 

$1,751,227,220 

108  029,3 iO 

118.493,931 

19.996.530 

180,461,715 

39.910,425 

12.172.178 

—40.3 

Boston..       . 

—9.6 

—  14.9 

Baltimore .   - 

+  8.6 

Chicago                  -     _  - 

+0.9 

St ,  Louis  _ _  _ 

New  Orleans 

+  16.4 
—8.6 

Seven  cities,  5  days 

Other  cities  5  days                             - 

.«1 ,505.204,256 
387,964,286 

$2,230,291,309 
315.498,761 

—32.5 
+  23.0 

Total  all  cities,  5  days  .   . 

$1,893,168,542 
405.119.641 

$2,545,790,070 
561.569.790 

—25.6 

.Ml  cities,  1  day 

—27.9 

Total  all  cities  for  week 

$2,298,288,183 

$3,107,359,860 

—26.0 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furni.sh  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  la=t  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Aug.  24,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  countr\^  shows  a 
lo.«s  of  2.75%.  Outside  of  New  York  the  increase  over 
1906  is  6.6%. 


f'learlngs  at — 

Week  ending  Augvst  24. 

Inc.    or 

1907. 

1906. 

Dec. 

1905. 

1904. 

S 

$ 

% 

$ 

$ 

New   York 

1.375.820.650 

2, 351, .389, 489 

—41.5 

1.574,201,906 

1,015.784,038 

Pliilad('li)lila 

12(1. .i.'il. SIB 

1.36.845,568 

—7.5 

129,885,807 

91,640,595 

PlttsbiirKli .  _ 

.■>1,25,S.1!»1 

49,048,830 

■  +4.5 

45,195,337 

36,506,208 

Baltimore 

24,960.735 

22,606,875 

+  10.4 

22,027,945 

19,931,245 

Buffalo 

7  036  788 

6.768,669 
5,150,372 

+  12.8 
+  9.5 

0,199.181 
4,243,205 

6  ()''6  453 

Albany 

5,042,061 

3.202,208 

Washington 

5.129,()70 

3,935,398 

+  .30.3 

3,512.654 

3,362.354 

Rochester 

2,635,824 

2,755,793 

~4A 

2.705.948 

1,923,302 

Scranton 

1,868.381 

1.914,983 

—2.4 

1,729,642 

1,5(>5,479 

Syracuse 

2,105,023 

1.365,267 

+  54.2 

1 .34  1 .878 

882.021 

Reading..^ 

1,237,376 

1,134,498 

+  9.1 

942,9.35 

964,672 

Wilmington 

I.2,S6.288 

1.037.089 

+  24.0 

1,180,076 

9.'iO,!)(12 

Wllkes-narre... 

1.I.S6.413 

1,036,334 

+  9.7 

960,538 

757.097 

Wheeling.  W.  Va. 

9.30.858 

991,519 

—6.1 

638,713 

731.419 

Erie      _ . 

576.732 

.504,004 

+  14.4 

449.409 

3.s,s.212 

('■reensburg 

42.'>.0()0 

411.785 

+  3.2 

475.000 

29(;.747 

Chester 

487.373 

399,888 

+  22.0 

397,943 

:!1  1.935 

Blnghamfon 

389.500 

410,500 

—5.1 

385,500 

339,500 

Franklin 

2.50.000 

220,382 

+ 13 .4 

162.923 

206.888 

Harrlsburg 

94 1 ,373 

750,268 

+  25.5 

Total  Middle.. 

1.611.270,082 

2,588.670,511 

-37.4 

1,796,631,540 

1,186. .374. 455 

Clearings  at — 


Bo.ston   — 

Providence 

Hartford 

New  Haven 

Portland 

Sprlngfleld 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  Eng 

Chicago  _ .- 

Cincinnati 

Cleveland 

Detroit.. 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids... 

Dayton 

Evansvllle 

Fort  Wayne 

Kalamazoo 

Sprlngfleld,  III  .. 

Akron 

Rockford   

Lexington 

Sprlngfleld.  O... 

Young.stown 

Canton 

South  Bend 

Secatiir 
ansfleld 

Bloomlngton 

Quincy 

.lack.sonvllle.   111. 

Jackson  

Ann  Arbor 


Tot.  Mid.  West 

San  Francl.sco 

Los  .Angeles 

Seattle 

Salt  Lake  City... 

Portland : 

I  Spokane 

Tacoma 

Oakland 

Helena   

Fargo 

Sioux  Falls 

San  Jose. 


Total  Pacific 
Kansas  City  _., 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St .  Joseph 

Des  Moines  . . 
Slou,v  City... 

Wichita 

Lincoln  

Topeka  

Davenport 

Colorado  Springs 
Cedar  Rapids  . 

Pueblo 

Fremont 


Week  endntg  August  24. 


1907. 


$ 

132.879.187 

6.341.200 

2.847,402 

1,829,979 

1,748,544 

1,991,505 

1,244,849 

764,060 

599,188 

524,167 

428.671 


151,198 

217,239 

24,619 

17.652 

13,396 

9.994 

6,937 

6,000 

6,191 

2,607 

2,182 

1,600 

1.516 

665 

976 

727 

875 

625 

633 

528 

510 

441 

531 

475 

342 

403 

357 

258 

387 

82 


1906. 

£ 

140.623.986 

6.234,800 

2,637,458 

1,806,412 

1.713,938 

1,428,01] 

1,146,741 

8.30,297 

499,736 

432,559 

429,678 


752 
,822 
000 
075 
183 
763 
383 
000 
833 
225 
216 
115 
787 
,3461 
626 
520 
000 
8.50 
.073 
886 
361 
664 
675 
000 
305 
182 
970 
653 
342 
571 


318,760,426 

38,485,821 

10.081,845 

9.221,965 

5.925.529 

6.110.399 

5,469.243 

4.623,687 

1,943,827 

1,132,349 

407.358 

450,000 

453,700 


157,783,616 

195,790,937 

21,622,600 

14,717,546 

11.463,395 

8,560.628 

6,200,355 

5,037,800 

4,992,091 

2,205,164 

2,159.897 

1,418,708 

1,410,413 

757,553 

739,228 

602.016 

523,714 

511.962 

498,861 

468,394 

417-.317 

393,610 

390,290 

330,178 

308,938 

307.500 

285.667 

231.110 

229,513 

111,548 


Tot. other  West 

St.  Louis 

New  Orleans 

Louisville 

Houston 

(ialveston 

Richmond 

Atlanta _ 

Nashville   

Savannah  

Memphi.'i 
Fort  Worth 

Norfolk 

Birmingham 

Mobile 

Knoxville 

Chattanooga 

Jacksonville 

Augusta 

Little  Rock 

Charleston. 

Macon 

Beaumont 

Oklahoma 

Totiil  Southern 

Total  all    

Outside  N.  Y- 

Canada — 

Montreal 

Toronto  . 

Winnipeg 

<.)ttawa 

\  ancouver 

Cjnebi'c ^. 

Halifax' 

Hamilton 

St.  John. u' 

London  

Victoria  - 

Calgary  — 

l<;dmonton 

Total   Canada- 


84..305.723 

33.574.389 

18.539,393 

10,456,370 

8.727,811 

7,697,377 

5.028,291 

2,661,948 

1.751.954 

1.425.000 

1,102,3.30 

1,086.490 

811,956 

603.171 

543,068 

509,654 

408. .369 


94,927,571 


,862 
,612 
,943 
,594 
,500 
.538 
.294 
,200 
,570 
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THE  FINANCIAL  SITUATION. 

The  week  opened  Monday  under  the  influence  of 
a  sudden  inflow  of  hope  penetrating  Stock  Exchange 
circles  and  values.  Such  a  change  of  sensation  was 
especially  noticeable  because  of  the  black  background 
out  of  which  it  sprung.  No  surroundings  could  have 
been  more  discouraging  than  those  of  the  previous 
week,  growing  gloomier  day  by  day  and  ending  in  re- 
ports of  pending  embarrassments  and  insolvency 
among  leading  Wall  Street  firms,  names  being  freely 
mentioned.  We  need  not  repeat  the  facts  nor  the 
threatenings. 

The  change  which  has  since  taken  place  has  been  due 
to  an  accumulation  of  favorable  rumors  and  incidents, 
not  large  in  themselves,  but  just  the  opposite  of  what 
had  been  transpiring  and  threatening.  No  more  seri- 
ous and  immediate  danger  overhung  affairs  than  was 
the  money  stringency;  it  was,  too,  a  very  sensitive 
matter,  needing  skilful  treatment,  lest  in  administer- 
ing a  cure  it  might  act  so  that  other  evils  should  be 
furthered.  Consequent  I}'',  the  first  glimmer  of  hope 
came  from  the  rumor  of  the  Secretary's  arrangement 
for  putting  the  money  paid  out  of  the  Sub-Treasury 
by  him  at  points  where  the  need  was  greatest,  and 
where  it  would  be  most  efficacious  and  the  beneficial 
response  quickest.  Mr.  Cortelyou  adopted  the  plan 
of  distributions  of  5  millions  each  week,  extending  over 
a  period  of  about  eight  weeks,  so  that  the  aggregate 
of  the  new  deposits  would  be  from  40  to  50  millions. 
Moreover,  his  plan  provided  for  the  concealment  of  the 
amounts  distributed  to  the  selected  localities.  As  New 
York  has  substantially  to  supply  the  bulk  of  the  reve- 
nue paj^ments  into  the  Sub-Treasury,  which  is  a  con- 
tinuing draft,  and  has  also  to  provide,  directly  or  indi- 
rectly, for  the  crop  demand,  the  logical  point  for  special 
lelief  was  obviously  this  centre.  A  mere  issue  of 
Treasury  accumulations  scattered  promiscuously  would 
not  remove  the  congestion  in  the  least;  on  the 
contrary,  it  would  most  likely  have  encouraged  a  brief 
speculation,  not  at  all  desirable,  and  stimulated  gold 
exports  to  such  an  extent  as  to  make  them  even  larger 
than  Mr.  Cortelyou's  disbursements.  The  generally 
assumed  locality  of  the  banks  receiving  the  deposits 
and  the  speedy  relief  the  action  proposed  started, 
even  before  the  movement  had  begun,  was  favorably 
discounted  in  London  as  well  as  in  New  York,  by  lower 
rates  for  time  money  here  and  a  better  market  for  our 
finance  bills  in  London. 

A  still  more  potent  incident,  if  it  shall  turn  out  as 
i-eported,  is  the  sale  of  the  40  million  dollar  New  York 
City  loan.  Should  it  prove  true  that  the  success  of 
the  loan  has  been  secured  by  a  syndicate  of  bankers 
under  the  lead  of  Mr.  Morgan,  and  that  a  large  portion 
of  the  bonds  had  been  taken  in  Europe,  the  future  of 
the  money  market  during  the  crop-moving  period 
would  be  in  good  part  assured.  No  investor  on  this 
side  of  the  Atlantic  has  any  doubt  as  to  the  high  char- 
acter of  the  security,  and  it  has  been  nothing  but  the 
taint  imparted  to  all  American  bond  issues  and  fears 
with  reference  to  future  developments  along  the  same 
lines  that  has  put  New  York  City  4}/^  per  cents  in  a  posi- 
tion to  be  slow  of  sale.  Should  the  present  offering  be 
disposed  of  satisfactorily,  it  would  help  in  many  ways  to 
clear  up  the  doubtful  financial  problems  of  the  moment. 

Another  minor  and  different  class  of  incident  is  the 
speeches  of  Governor  Hughes,  which  he  is  now  making 


at  the  count}^  fairs  in  this  State;  they  are  being  followed 
with  no  little  interest,  as  he  is  among  the  foremost 
Presidential  candidates.  He  avows  his  intention  of 
holding  aloof  from  the  discussion  of  political  topics  on 
these  occasions.  Nevertheless,  we  see  that  he  is  re- 
ported as  affirming,  in  his  addresses  at  Sandy  Hill 
and  elsewhere,  that  the  individual  States  have  suffic- 
ient power  to  curb  and  control  railroad  operations. 
That  would  be  an  important  declaration  if  it  could  be 
used  as  an  intended  dissent  from  the  doctrine  of  cen- 
tralization advocated  by  Secretary  Taft.  The  cen- 
tralization proposals  of  Mr.  Roosevelt  and  his  Secre- 
tary have  always  been  the  most  disturbing  of  their 
schemes.  No  provision  of  the  Constitution,  no  un- 
broken line  of  decisions,  howev,er  long,  is  sufficiently 
sacred  to  be  safe  from  our  iconoclastic  Administration. 


One  year  has  elapsed  since  the  Hepburn  Act  became 
effective.  While  the  measure  is  still  approved  by  the 
Administration,  there  are  intimations  from  official 
sources  that  it  is  the  opinion  of  President  Roosevelt 
and  his  close  advisers  that  the  Hepburn  Act  does  not 
go  far  enough.  The  thirst  for  regulation  and  control 
of  the  common  carriers  has  not  been  appeased,  in  con- 
sequence of  which  amendments  to  the  present  Act 
will  be  the  subject  of  discussion  at  the  first  session 
of  the  next  Congress.  The  new  duties  imposed  upon 
the  Inter-State  Commerce  Commission  by  the  Hepburn 
Act  have  kept  the  members  of  the  Commission  ex- 
ceedingly busy  throughout  the  year,  notwithstanding 
their  numbers  were  enlarged.  Much  of  their  time 
has  been  consumed  by  the  investigation  of  the  cause 
of  traffic  congestion  and  the  shortage  of  fuel  in  the 
Northwest.  Hearings  regarding  the  complaint  of 
the  city  of  Spokane  as  to  rates  from  Eastern  points 
to  that  destination  l)eing  greater  than  to  points  on 
the  Pacific  Coast  have  occupied  much  of  the  time  of 
the  Commissioners,  and  no  decision  has  been  reached 
in  this  very  important  case.  An  investigation  of  the 
Harriman  lines  was  another  time-consumer.  When 
Congress  convenes  the  Commission  will  submit  some 
reports  of  more  or  less  interest  covering  the  informa- 
tion gleaned  by  the  hearings. 

Under  the  direction  of  Professor  Adams,  a  uniform 
system  of  railroad  accounting  has  been  adopted,  the 
fruit  of  which  will  not  appear  until  the  elapse  of 
another  year.  Some  tariff  regulations  have  been 
promulgated,  but  the  Commission  has  been  slow  to 
exercise  its  authority  as  to  the  fixing  of  rates.  Per- 
haps the  most  astounding  expression  of  opinion  rela- 
tive to  the  new  law  has  come  from  Commissioner 
Prouty,  one  of  the  older  members  of  the  Commission, 
who  declares  that  the  Hepburn  Act  confers  too  much 
power  upon  the  Inter-State  Commerce  Commission. 
Mr.  Prouty  is  a  lawyer,  and  his  experience  as  a  Com- 
missioner fully  qualifies  him  as  a  counsellor.  At  a 
time  when  there  is  so  much  public  clamor  for  more 
authority,  particularly  from  the  States,  the  words  of 
warning  from  Commissioner  Prouty  may  well  be  given 
careful  attention. 

Since  January  last  there  has  been  a  shrinkage  in 
the  market  values  of  securities  listed  at  the  New  York 
Stock  Exchange  of  over  three  billions  of  dollars.  The 
decline  in  the  market  values  of  stocks  and  bonds 
listed  upon  the  exchanges  of  Philadelphia,  Boston  and 
Chicago  will  probably  aggregate  $750,000,000  more. 
While  it  would-bfi .manifestly, unjust  to  hold  the  Hep: 
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burn  Act  responsible  for  the  whole  of  the  great  loss, 
there  is  no  doubt  that  the  Act  played  a  part  in  causing 
the  tremendous  decline  in  values.  The  Hepburn  Act 
and  the  attitude  of  the  Administration,  too,  had  their 
influence  in  provoking  the  extensive  crusade  against 
the  railroads  which  was  waged  in  many  of  the  States. 
To  what  extent  Mr.  Prouty  voices  the  opinion  of  his 
fellow  Commissioners  is  not  known,  but  it  is  very 
probable  that  some  of  the  younger  members  of  the 
Commission  are  not  so  conservative  as  are  the  more 
experienced  members,  and  the  division  of  opinion  in 
this  body  is  simply  typical  of  the  diversity  which  will 
appear  when  Congress  convenes.  Perhaps  one  of  the 
most  deplorable  aspects  of  the  situation  is  that  at- 
tempts may  be  made  to  create  capital  for  political 
purposes  by  continuing  the  outcry  against  the  common 
carriers.  A  loss  of  over  three  billions  of  dollars  in 
market  values  ought,  however,  to  be  sufficient  to 
cause  every  member  of  Congress  to  take  a  second 
sober  thought  before  he  favoi-s  more  drastic  anti- 
railroad  legislation. 


One  incident  of  the  week  was  the  simultaneous  call 
by  the  Comptroller  of  the  Currency  and  by  the  State 
Superintendent  of  Banks  for  a  statement  of  condition 
of  the  institutions  under  their  respective  supervision 
as  of  the  coincident  date  of  August  22d.  The  selec- 
tion of  this  date  by  these  officials  gave  no  opportunity 
for  such  preparation  of  the  statements  as  is  alleged 
has  been  resorted  to  on  occasions  when  calls  have 
been  issued  for  approximate  datas,  and  therefore 
the  exhibits  of  the  two  classes  of  institutions  are 
expected  to  show  conditions  of  each  class  independent 
of  the  other,  affording  data  for  interesting  comparison. 
The  Comptroller's  call  for  statements  of  the  condition 
of  national  banks  has  been  greatly  delayed,  and  while 
awaiting  its  issue,  the  presumption  has  been  expressed 
that  some  of  these  institutions  have  refrained  from 
effecting  time  loans  in  order  to  conserve  their  resources 
so  that  a  favorable  exhibit  might  be  made.  We  see 
no  sufficient  reason  for  the  assumption. 

The  shipment  this  week  of  one  million  gold,  said  to 
be  to  Berlin,  following  an  export  of  $1,100,000  last 
week,  as  reported,  for  the  same  destination,  caused 
some  speculation  as  to  the  reason  for  the  movements, 
for  they  were  admittedly  not  the  result  of  an  exchange 
operation.  If,  as  was  suggested,  the  gold  was  shipped 
for  the  account  of  the  Reichsbank,  it  and  further 
amounts, if  they  shall  be  forwarded,  may  have  been, 
or  will  be,  procured  for  the  reinforcement  of  that  in- 
stitution's reserve,  thus  making  unnecessary  the 
advance  in  the  official  rate  of  the  Bank,  which  has 
been  threatened.  It  seems  quite  possible  that  Ger- 
man banking  interests,  which  might  be  unfavorably 
affected  by  a  further  advance  in  the  Bank's  official 
rate,  have  assumed  any  loss  which  would  be  incurred 
by  the  export.  Even  if  the  ultimate  destination  of 
the  gold  shall  be  Vienna,  as  has  been  reported,  for  the 
liquidation  of  advances  to  Berlin  bankers,  the  procure- 
ment of  the  gold  from  New  York  doubtless  allayed 
apprehensions  of  attempts  to  obtain  it  from  any 
European  centre. 


One  of  the  auspicious  signs  of  the  times  just  now  is 
the  outspoken  way  in  which  many  public  men  are  de- 
claring themselves  against  the  tendency  towards  re- 
strictive legislation  which  has  created  so  much  havoc 


in  the  security  markets  and  in  the  financial  world  gen- 
erally. These  utterances  come  from  prominent  men 
in  both  political  parties,  and  are  the  mm-e  significant' 
on  that  account.  At  Provincetown  last  week  Con- 
gressman William  C.  Lovering  delivered  an  address 
on  "Too  Many  Laws,"  which  has  attracted  consider- 
able attention.  He  pointed  out  that  legislation  in 
this  country  seems  to  be  the  panacea  for  all  the  ills 
and  evils  afflicting  our  social  and  economic  .system. 
Congress,  he  said,  is  a  great  law  factory,  to  turn  out 
new  statutes  and  to  repair  broken  and  worn-out  laws. 
State  legislatures  are  vying  with  Congress  and  each 
other  in  the  number  of  laws  that  they  shall  place  on 
their  statute  books.  "Laws!  Laws!  Laws!  Every 
way  we  turn  we  are  met  by  laws."  Mr.  Lovering 
well  said  that  too  much  legislation  cheapens  the  law. 
Too  much  legislation  attenuates  and  impairs  the  vigor 
of  the  law.  Fewer  laws,  promptly  and  vigorously 
enforced,  would  diminish  crime. 

A  few  days  later  at  Marshfield,  Mass.,  Congressman 
Samuel  McCall  strongly  denounced  the  growing  ten- 
dency to  centralize  power  at  Washington,  and  urged 
adherence  to  representative  government.  He  re- 
ferred to  the  $29,240,000  fine  imposed  on  the  Standard 
Oil  Company  as  "a  fine  of  such  proportions  that  it 
allies  itself  with  the  tribute  which  a  victorious  nation 
imposes  upon  a  vanquished  one."  He  expressed  the 
belief  that  the  populistic  agitation  started,  far  more 
than  the  legislation  which  resulted,  has  financially 
and  industrially  done  serious  injury  to  the  country. 
Railroad  building  has  been  effectively  stopped. 
If  a  similar  public  sentiment  had  been  aroused 
sixty  years  ago,  many  of  our  great  com- 
monwealths, he  pointed  out,  would  to-day  be 
unsettled  areas  still  under  the  domain  of  the  buffalo 
and  the  wolf.  He  urged  that  an  economical  and  in- 
dustrial crisis  at  this  time  would  be  senseless  and 
wanton,  and  we  should  already  have  had  one  if  our 
prosperity  had  not  been  well-nigh  invulnerable.  In 
arguing  against  a  personal  and  in  favor  of  a  consti- 
tutional regime,  he  quoted  the  words  of  Webster  to 
the  following  effect:  "The  contest  of  the  ages  has 
been  to  rescue  liberty  from  the  grasp  of  executive 
power.  On  the  long  list  of  champions  of  human  free- 
dom there  is  not  one  name  dimmed  by  the  reproach  of 
advocating  the  extension  of  executive  authority." 
Mr.  McCall,  therefore,  warns  against  the  prevailing- 
tendency  to  centralize  all  power  at  Washington  and 
then  to  have  it  all  exercised  by  one  man.  "I  say,"  he 
declares,  "let  the  people  keep,  to  be  exercised  under 
their  very  eyes,  all  the  governmental  powers  not 
necessary  to  national  unity  and  safety,  and  let  them 
adhere  to  representative  government." 

In  the  same  strain  Judge  Alton  B.  Parker,  Demo- 
cratic candidate  for  President  in  1904,  expressed  him- 
self in  his  address  before  the  thirtieth  annual  conven- 
tion of  the  American  Bar  Association  on  Monday  of 
this  week.  He  spoke  strongly  against  attempts  on 
the  part  of  the  Federal  Government  to  despoil  the 
States  of  the  powers  and  functions  belonging  to  them. 
He  argued  that  such  a  course  will  not  tend  to  smooth- 
ness in  the  working  of  our  dual  scheme  of  government. 
Already  this  has  had  its  effect.  The  indignation  of  the 
governing  forces  of  many  of  the  States  has  been 
aroused.  It  is  shown  in  the  legislation  of  the  year. 
In  his  opinion  it  had  not  a  little  to  do  with  the  recent 
conflict  of  judicial  authority  in  North  Carolina,  and 
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in  this,  we  think,  many  persons  will  be  inclined  to 
agree  with  him.  Mr.  Parker  also  ridiculed  the  idea 
of  bringing  about  a  broader  control  by  the  Federal 
Government  of  corporations  on  the  strength  of  the 
inherent  or  sovereign  powers  of  the  Government. 
He  showed  that  the  Federal  Government  is  limited 
to  the  powere  specified  in  the  Constitution  creating  it. 

The  words  uttered  last  week  by  former  Justice  of  the 
Appellate  Division  of  the  New  York  Supreme  Court, 
Morgan  J.  O'Brien,  on  his  return  from  Europe,  also 
deserve  to  be  quoted  as  an  indication  that  leading  men 
are  becoming  strongly  impressed  with  the  dangers 
attending  a  continuance  of  the  present  crusade  against 
corporate  interests  and  are  making  strenuous  efforts 
to  check  the  tide  and  set  popular  opinion  right. 
Judge  O'Brien  said:  "The  Federal  Government  and 
the  State  Governments  can  best  serve  the  people  by 
suspending  the  'Holy  War'  which  has  now  come  to 
be  regarded,  whether  rightly  or  wrongly,  as  involving 
the  general  stability  of  business  interests,  until  the 
courts  have  had  an  opportunity  to  pass  upon  the 
legal  questions'  involved  in  legislation  already  enacted 
and  in  prosecutions  now  pending.  Surely,  appropriate 
remedies  can  be  found  for  existing  evils  without  vio- 
lating Constitutional  restrictions  and  we  will  be  in  a 
much  better  position  to  determine  what  new  legisla- 
tion, if  any,  is  necessary  after  the  courts  have  ren- 
dered judgment  in  the  pending  litigation.  In  a  word 
the  legislatures  have  acted,  executives  have  acted, 
and  we  are  now  awaiting  the  judgments  of  the  courts. 
Let  us  have  industrial  peace  until  these  judgments  are 
rendered."  All  these  are  sound  utterances  and 
timely,  and  if  due  heed  be  given  to  them  there  is  no 
reason  why  confidence  in  the  financial  and  security 
world  should  not  be  gradually  restored. 


Following  the  action  of  the  Southern  Railway  Com- 
pany last  week,  reducing  the  dividend  on  its  preferred 
shares,  the  Erie  Railroad  Company  has  this  week 
declared  the  usual  dividends  on  both  the  first  preferred 
stock  and  the  second  preferred  stock,  but  made  these 
dividends  payable  in  dividend  warrants,  or  scrip,  re- 
deemable in  ten  years.  Application  is  to  be  made 
to  the  Public  Service  Commission  for  leave  to  issue 
such  dividend  warrants  bearing  interest  at  the  rate 
of  4%.  The  situation  of  the  Erie  Company  in  this 
matter  of  dividends  was  somewhat  different  from  that 
of  the  Southern  Railway  Company.  The  latter  re- 
duced its  preferred  payment  because  the  dividend  at 
the  old  rate  had  not  been  earned.  On  the  other  hand, 
with  the  Erie  there  is  no  question  of  the  dividend 
having  been  earned.  The  Company's  income  state- 
ment for  the  fiscal  year  has  been  issued  this  week,  and 
this  shows  that  over  and  above  the  amount  required 
for  the  4%  dividend  on  both  classes  of  preferred\shares, 
and  over  and  above  expenditures  of  $1,642,029  for 
additions  and  improvements,  a  surplus  remained  on 
the  operations  of  the  twelve  months  in  the  sum  of 
.$1,705,933.  iiut  though  the  dividends  were  fully 
earned,  the  company  could  not  spare  the  necessary 
£ash  for  the  purpose,  as  its  new  capital  needs  are 
urgent  and  it  cannot  borrow  money  for  these  needs 
except  on  onerous  terms.  Even  companies  with  gilt- 
edged  credit  are  experiencing  difficulty  in  financing 
their  new  capital  requirements.  It  is  not  surprising 
that  the  Erie  Company  should  not  be  able  to  do  what 
the  strongest  and  best  companies  find  it  impossible 


to  do.  In  paying  the  dividends  in  scrip  the  company 
is  in  effect  borrowing  from  the  shareholders  and,  as 
the  scrip  is  to  bear  only  4%  interest,  getting  the 
money  on  favorable  terms. 


The  exceptional  steps  adopted,  through  the  valori- 
zation plan,  to  prevent  the  surplus  product  of  coffee 
in  Brazil  from  exerting  a  demoralizing  influence  upon 
prices  are  now  largely  a  matter  of  history.  But  on 
account  of  the  size  of  the  crop  in  1906-07,  very  much 
in  excess  of  any  previous  yield,  and  the  steps  taken  to 
safeguard  the  planters,  especial  interest  attaches  to 
the  completed  statistics  of  distribution,  &c.,  which 
are  now  available.  In  its  issue  of  July  30  the  "Bra- 
zilian Review,"  published  at  Rio  de  Janeiro,  furnished 
exhaustive  details  covering  receipts,  exports,  &c., 
for  the  full  crop  year  from  July  1  to  June  30  inclusive, 
and  from  them  we  have  compiled  all  essential  data 
and  present  them  to-day  on  page  539. 

It  appears  that  the  actual  commercial  crop  of  1906- 
07,  that  is,  the  amount  of  coffee  marketed  through  the 
various  ports,  reached  20,409,180  bags  of  the  average 
weight  of  60  kilos  (about  132  lbs.).  This  enormous 
total  compares  with  crops  barely  half  as  great  in 
each  of  the  three  preceding  seasons,  and  exhibits  ah 
excess  of  4,132,715  bags  over  the  previous  record  crop 
— that  of  1901-02.  The  details  of  production  indicate 
that  the  increased  surplus  in  1906-07  as  compared  with 
the  preceding  year  was  very  largely  due  to  results 
in  the  Sao  Paulo  district;  the  excess  of  yield  there  was 
8,409,285  bags,  or  over  120%,  against  a  gain  of  only 
1,033,928  bags,  or  approximately  S0}4%  in  Rio  terri- 
tory, and  an  actual  decrease  in  the  smaller  sources  of 
supply.  When  comparison  is  made  with  the  former 
bumper  crop  (1901-02),  Sao  Paulo  alone  records  an 
increase  of  5,227,118  bags,  or  about  51^%,  the  de- 
cline in  Rio  production  having  been  931,812  bags, 
or  17.3%. 

Remarking  upon  the  fact  that  the  size  of  the  1906-07 
crop  was  as  much  of  a  surprise  to  planters  as  to  any 
one,  the  "Review"  states  in  effect  that  the  deductions 
drawn  from  the  data  published  of  condition  and  fruit- 
fulness  were  drawn  from  insufficient  facts,  while  esti- 
mates of  yield  were  based  upon  observation  of  too 
limited  areas.  Consequently  the  "Review"  says  the 
wilful  misrepresentation  charged  against  Brazilian 
traders  was  not  justified;  as  a  matter  of  fact,  they  are 
as  often  misled  as  their  foreign  clients.  Early  indi- 
cations seemed  to  be  for  a  Rio  crop  smaller  than  in 
1905-06,  and  Sao  Paulo  was  counted  upon  to  give 
about  12,000,000  bags  instead  of  15,392,170  bags, 
as  actually  marketed.  Estimates  for  1906-07  were 
based  upon  the  large  crop  of  1901-02,  the  expectation 
being  that  the  yield  would  about  equal  that  year's 
product;  instead  of  which  it  was  exceeded,  as  already 
indicated,  by  over  four  million  bags. 

The  explanation  of  the  mistake  made  in  the  early 
calculation  for  Sao  Paulo  seems  to  have  been  natural. 
Following  the  bumper  yield  of  10,165,052  bags  in 
1901-02,  production  fell  off  materially,  ranging  between 
6,402,769  bags  and  7,423,002  bags  in  the  succeeding 
four  years.  This  decline  led  to  a  belief  that  it  was  to 
be  attributed  to  impoverishment  of  the  soil;  conse- 
quently a  commission  of  investigation  was  appointed. 
First  estimates  centred  ai'ound  a  maximum  outturn 
for  1906-07  of  9,000,000  bags,  and  later  the  conviction 
became  quite  general  that  the  previous  record  would  be 
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beaten;  but  it  was  not  until  near  the  end  of  the  season 
that  it  was  realized  that  13,000,000  bags  would  be 
exceeded.  The  year's  extraordinary  output  no  doubt 
was  owing  to  the  anti-planting  law  being  vigorously 
executed  in  Sao  Paulo,  so  that  the  breaking  of  new 
ground  was  prevented;  hence  farmers  were  forced  to 
give  special  attention  to  improving  and  perfecting 
the  area  already  under  cultivation.  Old  trees  were 
replaced  by  new,  and  all  tiees  were  cared  for  better 
than  ever  before;  this,  favored  by  exceptionally  good 
weather  conditions,  brought  the  crop  up  to  proportions 
far  beyond  the  most  sanguine  expectations. 

The  details  of  distribution  are  substantially  known. 
The  exports  to  foreign  ports  in  1906-07  were,  of  course, 
lai'gely  in  excess  of  any  former  year.  The  aggregate 
outward  movement  reached  17,702,329  bags  (of  which 
13,817,141  bags  were  from  Santos,  Sao  Paulo),  which 
compares  with  10,956,398  bags  in  1905-06,  10,222,878 
bags  in  1904-05  and  15,243,178  bags  in  1901-02,  the 
previous  record  year.  All  receiving  countries,  with  a 
few  unimportant  exceptions,  record  increases  over 
1905-06  in  amount  of  coffee  taken,  but  the  most  not- 
able gains  are  shown  by  France,  Germany,  Belgium, 
Holland  and  the  United  States.  It  is  to  be  explained, 
however,  that  of  the  six  and  a  half  million  bags  in- 
crease in  the  aggregate  shipments  to  these  last-named 
countries,  much  the  greater  portion  consists  of  coffee 
purchased  under  the  valorization  plan  and  held  in 
warehouses  at  Havre,  Hamburg,  New  York,  Bremen, 
Antwerp,  &c.,  under  the  control  of  the  Government  of 
Sao  Paulo.  Stocks  of  coffee  at  Brazilian  ports  on 
June  30  1907,  the  close  of  the  season,  were  3,014,280 
bags,  against  only  830,599  bags  on  the  corresponding 
date  in   1906  and  1,034,066  bags  in   1905. 

As  regards  the  valorization  plan  and  its  workings,  a 
few  words  are,  perhaps,  not  out  of  place,  and  especially 
when  gathered  from  official  sources.  Dr.  Jorge 
Tibirica,  President  of  the  State  of  Sao  Paulo,  makes 
reference  to  the  subject  in  a  message  to  the  Legislative 
Congress  last  month.  After  reciting  the  causes  im- 
pelling resort  to  the  plan,  he  refers  somewhat  in  detail 
to  the  steps  taken.  The  necessary  funds,  he  states, 
were  secured  by  loans  made  abroad,  amounting  to 
£4,000,000,  and  by  drafts  on  bankers'  correspondents 
to  the  extent  of  £3,454,847,  and  also  7,253,571 
marks,  which  represented  80%  on  the  value  of  the 
coffee  shipped  by  the  State.  According  to  Dr.  Tibirica, 
nearly  8,000,000  bags  were  purchased  and  payments 
made,  which  payments  included  margins  consequent 
on  the  fall  in  prices.  The  coffee  is  in  warehouses,  as 
noted  above,  under  consignation  contracts  entered  into 
by  the  State,  except  800,000  bags  still  to  go  forward 
from  Rio  and  Santos  under  like  conditions.  Further 
purchases  he  believes  to  be  unnecessary.  The  coffee 
acquired  is  to  be  distributed  only  in  response  to  con- 
sumptive demand  and  at  prices  guaranteeing  to  plan- 
ters the  advantages  it  is  the  object  of  the  Government 
to  secure,  with  due  regard  to  the  interests  of  the 
Treasury.  The  President  relies  on  the  support  of  the 
Signatory  States  in  the  Taubate  Convention  and  upon 
assistance  from  the  Union  Government  in  the  execu- 
tion of  the  economic  policy. 


There  was  no  change  in  official  rates  of  discount 
by  any  of  the  European  banks  this  week;  compared 
with  last  week,  unofficial  or  open  market  rates  were 
1/^  of  1%  lower  at  London,  3^  of  1%  at  Berlin  and 


Frankfort,  and  steady  at  Paris.  The  feature  of  the 
European  discount  market  at  the  beginning  of  the 
week  was  the  recession  in  rates  at  London,  which  was 
due  in  part  to  the  announcement  by  Secretary  Cortel- 
you  that  he  would  intervene  for  the  relief  of  the  domes- 
tic money  market  through  an  increase  in  public  de- 
posits in  the  national  banks.  This,  together  with 
other  occurrences  remarked  upon  above,  relieved 
apprehensions  which  had  been  entertained  of  derange- 
ment to  the  European  discount  situation  because  of 
monetary  tension  in  New  York,  and  made  it  prob- 
able that  there  would  be  no  need  for  further  efforts 
at  least  by  the  Bank  of  England,  to  protect  its  reserve 
by  raising  its  rate  of  discount;  the  improvement  in 
London  was  reflected  at  Continental  centres  and 
especially  at  Berlin.  The  successful  bi-monthly  settle- 
ment on  the  London  Stock  Exchange  contributed  to 
activity  and  strength  at  the  British  capital.  The 
important  gain  in  reserve  by  the  Bank  of  England, 
through  absorptions  of  South  African  and  market  sup- 
plies of  gold,  offset  the  influence  of  an  adverse  move- 
ment in  Continental  exchanges  at  the  close  of  the  week. 


The  official  statement  of  the  New  York  Associated 
Banks  last  week  indicated  an  increase  of  $682,325  in 
surplus  reserve,  to  $9,976,400.  This  was  the  result  of 
a  decrease  of  $2,768,425  in  reserve  requirements,  less 
a  loss  of  $2,086,100  in  cash.  Loans  were  contracted 
$8,070,100  and  deposits  decreased  $11,073,700.  The 
bank  statement  of  this  week  should  reflect,  among 
other  items,  the  shipment  of  $1,000,000  to  Canada, 
the  transfer  of  $600,000  to  Chicago  and  the  export 
of  $1,000,000  to  Germany.  It  may  be  noted  that  the 
outstanding  4%  bonds  of  1907  have  been  reduced 
through  redemptions  to  $8,514,550. 


The  market  for  time  money  was  lower  this  week 
as  the  result  of  the  announcement  by  the  Secretary 
of  the  Treasury  of  his  plan  for  the  relief  of  the  mone- 
tary situation  through  increased  deposits  of  public 
funds  in  the  banks.  The  call  by  the  Comptroller  and 
that  by  the  State  Superintendent  of  Banks  for  a  state- 
ment of  condition  of  institutions  under  their  super- 
vision was  made  on  Monday  for  the  coincident  date 
of  August  22. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  4% 
and  at  23^%,  averaging  about  3%;  banks  and  trust 
companies  quoted  23^%as  the  minimum.  Though  the 
stock  speculation  was  active,  at  generally  advancing 
prices,  rates  for  money  were  quite  uniform  until  Thurs- 
day at  3%  and  at  23^%,  with  the  bulk  of  the  business 
at  2%%.  Then  there  was  an  advance  to  4%,  caused 
by  borrowing  by  the  City  of  New  York  in  anticipation 
of  its  bond  sale  of  September  10,  and  the  market  was 
also  affected  by  a  demand  for  money  until  Tuesday  of 
next  week,  as  the  Stock  Exchange  will  be  closed  Satur- 
day and  Monday.  The  low  rate  on  Thursday  was 
2%  and  the  majority  of  the  loans  were  at  3%.  On 
Friday  transactions  were  at  4%  and  at  2}/^%,  prin- 
cipally at  3%%.  Time  contracts  on  good  mixed 
Stock  Exchange  collateral  were  quoted  at  the  close 
of  the  week  at  important  concessions  compared  with 
those  at  the  beginning.  Rates  were  5%  for  thirty, 
5M%  foi"  sixty  and  6@63^%  for  ninety  days  to  four 
months  and  63^@7%  for  five  to  six  months.  Com- 
mercial paper  was  nominally  quoted  at  63^%  for  sixty 
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tuninety-day  entlorsed  bills  receivable,  f)y2%  for  prime 
and  63^@7%  for  good  four  to  six  nionths' single  names. 


The  Bank  of  England  rate  of  discount  remains  im- 
changed  at  43^%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  ^^@'^%%. 
The  open  market  rate  at  Paris  is  3^:^@3%%  and  at 
l^erlin  and  Frankfort  it  is  4^^%.  According  to  our 
special  cable  from  London,  the  Bank  of  England  gained 
£831 ,827  bullion  during  the  week  and  held  £37,668,457 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  in  almost  equal  pro- 
portions to  purchases  in  the  open  market  and  receipts 
from  the  interior  of  (treat  Britain.  The  details  of  the 
movement  into  and  out  ,of  the  Bank  were  as  follows: 
Imports,  £434,000  (of  which  £6,000  from  Paris  and 
£428,000  bought  in  the  open  market);  exports,  nil, 
and  receipts  of  £398,000  net  fi'om  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  actiA'e  and  lower 
early  in  the  week,  primarily  influenced  by  easier  dis- 
counts in  London,  the  result  of  various  incidents, 
among  which  were  the  announcement  of  intervention 
by  Secretary  Cortelyou  for  the  relief  of  the  domestic 
monetary  situation.  These  improved  conditions  at 
the  British  capital  stimulated  the  negotiation  of  loan 
bills,  the  marketing  of  which  had  a  direct  effect  upon 
exchange,  and  there  was  also  good  buying  by  arbitrage 
houses  of  securities  for  London  account,  against  which 
exchange  was  promptly  drawn.  There  were  also  free 
offerings  of  commodity  bills  against  spot  and  future 
exports  of  grain,  and  the  pressure  of  these  various 
classes  of  exchange  contributed  to  a  more  or  less  rapid 
decline  in  rates  until  Wednesday,  when  the  market 
became  less  active  at  a  partial  recovery,  (^ne  feature 
was  a  fall  of  four  centimes  in  the  rate  for  exchange  at 
Paris  on  London,  due  to  the  reduction  at  the  last- 
named  centre  of  unofficial  discounts;  consequently, 
francs  were  lower.  There  seemed  to  be  an  absence  of 
effort  on  the  part  of  British  !:)ankers  to  restrict  accept- 
ances of  American  finance  bills,  there  being  less  appre- 
hension than  was  recently  felt  of  derangement  to  the 
London  discount  market  by  reason  of  the  negotiation 
of  such  bills  in  large  volume.  Should,  therefore, 
there  be  no  unfavorable  change  in  the  situation,  it 
seems  probable  that  considerable  amounts '  of  foreign 
capital  may  be  procured,  thi'ough  these  bills,  for  financ- 
ing American  securities.  It  is  reported  that  arrange- 
ments have  been  made  for  placing  in  Europe  a  large 
l)lock  of  the  New  York  City  bonds  that  will  be  offered 
on  Sept.  10.  Though  there  was  a  less  active  market 
after  Wednesday,  the  tone  was  steady,  with  only  a 
fractional  recovery,  which  naturally  resulted  from  the 
previous  sharp  decline;  the  ending  of  the  lii-monthly 
settlement  on  the  London  Stock  Exchange  contributed 
to  a  I'elaxation  in  the  demand  for  cables. 

There  was  an  export  of  ^1,000,000  gold  this  week, 
which  was  understood  to  be  for  Berlin,  l)ut  the  desti- 
nation was  not  positively  announced.  It  is  said, 
though,  that  the  metal  was  shipped  for  the  account  of 
Berlin  bankers,  Avho  are  in  this  way  liquidating  ad- 
vances which  had  been  made  by  \'ienna  banks  last 
December;  the  export  was  made  on  sj)ecial  ordci-  and 
not  as  an  exchange  operation. 

Nominal  quotations  for  sterling  exchange  were  4  83^/^ 
#4  84  foi-  sixty  day  and  4  87^ @ 4  88  for  sight.     On 


Saturday  of  last  week  the  market  was  active  and  lower 
at  a  decline,  compared  with  the  previous  day,  of  50 
points  for  long  to  4  8275@4  83,  of  20  points  for  short 
to  4  8720@4  8725  and  of  25  points  for  cables  to  4  8775 
@4  88.  On  Monday  there  was  a  fall  of  30  points  for 
long  to  4  8265@4  8270,  of  25  points  for  short  to 
4  8695@4  87  and  of  25  points  for  cables  to  4  8770@ 
4  8775.  On  Tuesday  long  declined  5  points  to  4  8260 
@4  8265,  short  35  points  to  4  S665@4  8675  and  cables 
45  points  to  4  8725@4  8735.  On  Wednesday  short 
fell  10  points  to  4  8660@4  8665  and  cables  5  points  to 

4  8725@4  8730;  long  was  unchanged.  On  Thursday 
long  rose  5  points  to  4  8265@4  8270  while  cables  fell 

5  points  to  4  8720@4  8725;  short  was  unchanged.  On 
Friday  the  market  was  barely  steady,  wiih  a  fall  of  10 
points  in  long,  of  20  points  in  short  and  of  30  points  in 
cables . 

The  following  §hows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 

Frl., 


Brown  Brothers  j  60  days 

&  Co \Slght 

Baring  ;60  days 

&Co \Slght 

Bank  British  160  days 

North  America ISlght 

Banli  of  ffiO  days 

Montreal i  Sight. 

Canadian  Bank  (60  days 

of  Commerei- ISlght 

Heidelbaeh.  Ickel-        J60  days 

heimer  &  Co. . ISight 

Lazard  J  60  days 

Freres \S!ght-  - 

Merchants  Bank  |60  days 

of  Canada ISight-. 


Frl.. 

Mim.. 

Tues., 

Wed., 

Thurs.. 

Aug.  23 

Aug.  26 

Avg.  27 

Aug.  28 

Aug.  29 

4  S4 

84 

84 

84 

8.3^ 

i  88 

88 

88 

88 

871.^ 

4  84 

84 

84 

84 

84 

4  88 

88 

88 

88 

88 

4  84 

84 

84 

84 

84 

4  88H 

88 

88 

88 

88 

4  S4H 

84 

84 

84 

83^ 

4  88  H 

88 

88 

88 

871^ 

4   84M 

84 

84 

84 

84 

4  88)^ 

88 

88 

88 

88 

4   84 

84 

84 

84 

83H 

4   88 

88 

88 

88 

87;^ 

4   84 

84 

84 

84 

83H 

4   88 

88 

88 

88 

H7V, 

4  84  K 

84 

84 

84 

84 

4  88J^ 

88 

88 

88 

88 

83  M, 

87J4 

84 

88 

84 

88 

8.3H 

87K 

84 

88 

83K. 

S7K. 

s:iy, 
87  H. 
84 
88 


The  market  closed  on  Friday  at  4  8250@4  8275  for 
long,  4  8635@4  8645  for  short  and  4  8690@4  87 
for  cables.  Commercial  on  banks  4  8215@4  8225  and 
documents  for  payment  4  81j/2@4  82J^.  Cotton  for 
payment  4  813^@4  81^,  cotton  for  acceptance  4  8215 
@,4  8225  and  grain  for  payment  4  82M@4  82^^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  Ijanks. 


Week  ending  Au(i.  30  1907. 

Received  b>i 
.v.  Y.  Banks. 

Shipped  by 
.V.  Y.  Banks. 

.\'el  InteTior 
Movenieni . 

Currency 

(3old 

$5,530,000 
1,605,000 

$7,141,000j 

.S4, 455, 000 
1.147,000 

Gain    .$1,081,000 
Gain          458.000 

Toial  gold  and  legal  tenders 

$5,602,000 

Gain    $1,539,000 

With  the  Sub-Ti-easury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  endltm  Aug.  30  1907. 

Into 
Banks. 

S7. 141,000 
25,800.000 

Out  oj 
Banks. 

i\'et  Change  In 
Bank  Holditm- 

Banks'  interior  movement,  as  above 
Sub-Treas.  oper.  and  gold  exports.  _ 

$5,602,000 
28,300,000 

Gain    $l,539,00i 
Loss       2.500,000 

Total  gold  and  legal  tenders 

¥32,941.000 

533,902,000 

Loss        5961,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  o/ 


Aug.  29  1907 


Aug.-iO  1906. 


Gold. 


I 


Silver. 


Total. 


I 


Gold. 


IMver.: 


Total. 


England - 
France  - 
Germany 
Russia  d. 
.\us.  Hun 

.Spain 

Italy  -  .-  - 
Ncth'l'ds 
Nat.bcli;. 
Sweden  . 


.'  .37.668.457, 
.'1 12.259, 4.'*0' 
al  36,671.000 
_  11 7. 154, 000 
bi  45,483,000 
15. .505.000 
34.269O00] 
6,0.32.700 
3.212.667, 

4,249,000' 

. u 


38,774.000 
ll).l(>3,(IOO 

6,938.000 
12,136,000; 
25,829,000; 

4.983.7001 

5,613.100; 

1,000,333 


£       ^i 

37,668,4571 

151.033,480 

46.834,000 

124,092,000 

57.619.000 

41,334,000 

39.252.700 

11.645,S00l 

4.819.000 

4,249,000' 


£ 

38,514 

116,733 

36,5!  1, 

U0.S80 

47.109 

15.227, 

29.712, 

5.522 

3.322, 

3,880 


765! 
,742i 
000 
000, 
000 
000 
000 
600' 
000, 

ooo: 


£  £ 

'  38.514,765 

42, 076. 972' 158 ,810, 714 

11,000.0001   47,511,000 

5,942,000,116,822.000 

12.248.000    59,357,000 


24,84().000 
3,.S87.,><00 
5,743,100 
1,601,000: 

I 


40,073.000 

33.599.800 

11,265,700 

4,983,000 

3,880.000 


Tot.    week  41 2.504..304: 106.043, 133  518,547, 437  407, 412 
Prev. week  409, 400,140!  105. 109. 335 514, 5 15, 475 405, 543 


,107  107,404, g72'514,816.979 
,768  107,004,374512,608,142 


a  The  division  (between  gold  and  silver)  given  in  our  tabic  of  roin  and  bullion 
In  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  froifi  the  best  estimate 
we  arc  able  to  obtain:  in  neither  case  is  it  claimed  to  be  accur.ste.  a-s  those  ban.ks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  ana 
silver,  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Ausfro-Hungarian  b.mk  statement  is  now  issued  in  Kronen  and  Heiler  In- 
stead ot  Gulden  and  Ki-eutzor.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  .SO  cents.  .\s  the  Krone:^ 
has  really  no  gieatcr  value  than  20  cents,  our  cable  correspondent  in  Li-indoa.  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversiou  by  dividin? 
the  amount  of  Kronen  by  24  instead  of  20. 

d  The  total  of  gold  in  Uie  Bank  of  Russia  includes  the  balance  iicW  abroad— 
that  l.s.  the  amount  held  for  Russian  account  in  other  Continental  banks.  /Iha 
proportion  so  held  and  consequently  duplicated  in  the  above  atatement  is  about 
one-qiiarter  of  th»  »otaI. 
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THE  KING  OF  ENGLAND  AND  INTERNATIONAL 

PEACE. 

Without  attracting  very  great  attention  in  this  coun- 
try, the  conference  l^etween  the  King  of  England  and 
the  German  Emperor  at  Wilhehnshohe  Castle,  this 
month,  has  attracted  much  thoughtful  comment  in 
the  European  press.  It  is  realized  there,  as  perhaps 
it  is  not  in  this  country,  how  potent  an  influence  may 
be  exerted  by  persistent  and  judicious  efforts  on  the 
part  of  the  sovereigns  of  the  several  States.  As  to 
the  conference  with  the  Emperor,  no  very  plain  details 
have  been  obtainable,  except  for  the  positive  state- 
ments of  King  Edward  to  the  Emperor  that  "Your 
Majesty  knows  it  is  my  greatest  wish  that  only  the 
best  and  pleasantest  relations  shotild  prevail  between 
our  two  countries."  This  is.  no  doubt,  susceptible  of 
being  taken  as  a  mere  expression  of  friendliness  and 
courtesy;  but  the  European  critics  have  not  hesitated 
to  attach  much  greater  importance  to  it.  The  mere 
fact  of  the  conference  was .  indeed ,  a  matter  of  consid- 
erable importance  at  the  present  juncture,  when  it  is 
well  understood  that  the  fixed  purpose  of  the  King  of 
England,  in  his  quasi-diplomatic  visits  to  the  other 
sovereigns,  has  been  to  cement  the  peace  of  Europe 
through  the  good  offices  of  England. 

What  has  actually  been  accomplished  through  King 
Edward  cannot  be  understood  except  by  glancing  over 
the  history  of  the  past  half-dozen  years.  Prior  to  that, 
it  will  be  readilv  recalled,  England  had  for  years  been 
living  in  constant  dread,  imaginary  or  otherwise,  of  a 
serious  clash  with  Russia  over  the  question  of  the  In- 
dian frontier — a  fear  which  had  been  nearly  realized  in 
the  Afghanistan  incident  of  1884.  Feeling  between 
England  and  France  was  bitter  to  the  last  degree; 
within  very  recent  times  it  reached  a  point,  in  the 
Fashoda  episode  of  1898,  whei'e  soldiers  and  diplomats 
began  to  talk  of  armed  hostilities,  and  where  the  stock 
markets  acted  accordingly;  and  the  Dreyfus  affaii', 
with  its  consequent  misunderstandings  between  the 
French  and  English  people,  had  gone  far  to  complicate 
the  matter.  Of  the  strained  situation  which  arose  lie- 
tween  England  and  ourselves  at  the  close  of  1895,  n 
the  matter  of  the  Venezuela  boundary,  and  of  the 
more  recent  friction  between  England  and  Germany, 
fomented  by  reckless  journalists  and  interested  traders, 
we  hardly  need  to  speak.  If  one  wishes  to  go  further, 
in  looking  at  the  possible  course  of  international  feel- 
ing when  left  to  these  malign  influences,  one  would 
only  need  to  cite  the  arguments  addressed  from  many 
quarters  t<i  England,  as  they  have  been  very  lately  to 
the  United  States,  that  war  with  .Tapan  for  the  control 
of  the  Paeific  Ocean  is  inevitable. 

Now,  let  us  see  just  what  has  been  accomplished  in 
all  these  directions,  and  how  it  was  accomplished.  A 
hard  and  fast  treaty  between  France  and  England  has 
practically  placed  those  two  nations  in  the  position  of 
joint  guai'dians  of  the  international  public  order;  and 
it  was  the  good  offices  of  the  King  which,  against  much 
discouragement  and  doubt  on  the  part  of  English 
critics,  started  this  propitious  movement.  Similarly, 
in  the  case  of  Russia,  it  is  no  seciet  that  the  influence 
of  the  King  over  his  Imperial  relative  has  done  much  in 
con^•erting  the  Russian  nation  into  a  fi'iendly  Power 
with  distinct  and  avowed  leanings  toward  international 
peace.  What  has  been  effected  as  between  England 
and  the  United  States  cannot,  perhaps,  be  laid  so  di- 


rectl}'  to  the  credit  of  the  English  Sovereign;  that  was 
a  natural  drawing  together  of  two  peoples,  separated 
at  times  by  foolish  misunderstandings,  but  actually 
united  by  bonds  of  friendliness  and  commori.  purposes, 
of  which,  in  1895,  neither  seemed  to  be  fully  aware. 
In  the  Continental  arrangements,  however,  the  influ- 
ence of  the  King  is  conceded  by  every  critic;  it  is  equally 
conceded  that  the  task  has  been  accomplished  through 
the  use  of  exquisite  tact,  which  enabled  the  royal  ne- 
gotiator to  accomplish  the  difficult  achieviSEwnt  of 
avoiding,  on  the  one  hand,  intrusion  on  the  rights  of 
his  accredited  Ministers,  and  on  the  other  of  averting 
suspicion  in  the  other  party  to  the  negotiation,  through 
inability  to  offer  terms  which  it  desired. 

The  power  enjoyed  in  these  regards  by  Queen  \'ic- 
toria  was  great,  but  it  was  necessarily  limited  by  her 
sex  and  by  her  inability  to  employ  the  medium  of  cor- 
dial and  personal  intercourse  after  the  fashion  of  her 
son.  The  natm'al  result  of  all  this  achievement  should 
be  particularly  auspicious,  if  the  expectatioas  regard- 
ing the  German  Emperor's  present  attitude  are  correct, 
for  the  removal  of  original  causes  of  international  dis- 
agreement. It  may,  in  fact,  be  said  that  the  King's 
achievements  carry  the  matter  of  averting  war  one 
step  further  back  even  than  does  the  work  of  the  Hague 
Tribunal.  It  is  the  intended  office  of  that  interna- 
tional arbitration  board  to  settle  disputes  which  have 
actually  arisen,  before  they  -reach  the  stage  of  armed 
hostilities;  but  it  has  lieen  the  office  of  the  roj^al  nego- 
tiator to  stop  and  arrange  the  disputes  before  they 
actually  arise.  This  was  notably  the  fact  in  the  ar- 
I'angement  with  France,  which  grew  directly  out  of 
the  King's  diplomacy.  England  conceded  certain 
claims  in  Africa,  on  the  Canadian  coast  and  in 
the  Farther  East;  it  recei\'ed  in  i-etura  what  was 
virtually  recognition  of  its  hegemony  ir^  behalf  of 
peace. 

It  may  be  asked,  what  assurance  does  this  existing 
position  give  us  for  the  future?  No  one  supposes  that 
any  Sovereign  can  be  absolute  in  this  matter  of  in:ipos- 
ing  peace.  It  may  at  least  be  doubted  if  the  King's 
achievement,  gi'eat  as  the  personal  element  in  it  has 
been,  could  have  been  accomplished  in  its  present  form 
but  for  the  fact  that  his  efforts  were  loyalfy  sustained 
by  the  English  people,  and,  in  the  main,  by  the  people 
of  the  countries  with  which  he  was  endeavoring  to 
establish  good  relations.  At  the  present  moment  there 
can  be  little  dou!)t  that  the  French,  Russian  and  Eng- 
lish people — to  which,  we  sincerely  believe,  alight  be 
added  the  American  and  the  Japanese — are  at  one  in 
desiring  to  avert  a  clash  of  arms  and  to  insure  inter- 
national peace.  This  is  not  to  say  that  there  is  not 
an  element  in  each  and  all  of  these  communities  which, 
for  its  own  purposes ,  is  striving  against  these  beneficent 
undertakings  and  endeavoiing  to  block  such  plans  as 
those  of  an  international  tribunal  or  a  royal  negotiator. 
To  our  mind,  however,  the  opportunities  of  such  a 
class  in  the  community  are  limited  to  an  unusual  de- 
gree when  the  people,  on  the  one  hand,  and  the  sover- 
eigns on  the  other,  are  united  in  a  desire  for  mainte- 
nance of  peace.  The  fact  is  plainly  recognised  by  all 
students  of  history  that  the  great  majoritj/  of  wars 
have  been  occasioned  eithci-  In-  an  angry  wish  of  the 
people  for  an  international  conflict,  or  by  personal 
machinations  of  sovereigns  or  ministers.  In  the 
present  situation,  as  we  have  reviewed  it,  it  appears 
to  us  that  the  weight  of  powei'  in  both  directions  leans 


496 


THE  CHRONICLE. 


[Vol.  lxxxiv 


so  strongly  in  the  direction  of  peace  as  to  make  a  rup- 
ture of  good  relations  between  the  greater  States  en- 
tirely improbable. 


WHAT  THE  SOUTH  HAS  AT  STAKE. 

Under  the  title  "The  Slow  Growth  of  the  South," 
the  "Iron  Trade  Review"  of  Cleveland,  an  ably  con- 
ducted paper,  in  its  issue  of  August  15th  takes  up  a 
matter  to  which  we  have  many  times  directed  atten- 
tion, namely  the  fact  that  in  its  iron  development 
the  South  has  not  fulfilled  the  expectations  so  san- 
guinely  entertained  twelve  or  fifteen  years  ago.  It 
will  be  recalled  that  at  this  earlier  date  it  was  generally 
felt  that  by  reason  of  her  wonderful  resources — the 
ore,  the  fuel  and  the  flux  being  all  found  in  close 
proximity,  these  constituting  the  chief  elements  in  the 
economical  production  of  iron — the  South  must  in- 
evitably and  very  quickly  surpass  all  other  sections 
of  the  United  States  in  iron-making.  For  Alabama, 
which  is  particularly  favored  in  the  particulars  noted, 
it  was  claimed  that  it  would  soon  become  the  greatest 
iron-producing  district  in  the  world.  Nothing  of  the 
kind  has  happened.  The  promise  of  a  dozen  or  more 
years  ago  has  not  been  realized.  An  inquiry  into  the 
causes  of  the  disappointment  should,  therefore, be  useful . 

The  "Iron  Trade  Review"  points  out  that  the  State 
of  Alabama  made  but  6.4%  of  the  total  production  of 
the  United  States  in  the  first  half  of  1907,  although 
no  special  condition  intervened,  while  in  1890  that 
State  contributed  8.9%  of  the  total  production.  The 
five  States,  Virginia,  Georgia,  Tennessee,  Alabama 
and  Texas,  in  1890  made  15.4%  of  the  country's  pig 
iron,  while  in  the  first  half  of  this  year  they  made 
barely  10%  .  It  is  true  the  production  of  these  States 
increased,  having,  indeed,  doubled  in  the  seventeen 
years,  but  the  production  of  the  country  at  large  during 
the  same  period  tripled. 

The  facts  stand  out  even  more  strongly  when,  in- 
stead of  the  percentage  method  used  by  our  contem- 
porary, comparison  is  made  of  the  actual  output  at 
the  two  periods.  In  our  review  of  the  iron  statistics 
for  the  calendar  year  1906,  in  our  issue  of  February  9, 
we  showed  how  small,  both  absolutely  and  relatively, 
had  been  the  growth  in  the  South  during  the  last  three 
or  four  years,  and  the  contrast  becomes  yet  more 
striking  when  we  extend  the  basis  of  the  comparison 
further  back — say  to  1890.  In  the  year  last  named 
the  total  output  of  iron  in  the  United  States  was  only 
9,202,703  tons.  In  1906,  on  the  other  hand,  the  coun- 
try's iron  production  was  25,307,191  tons.  Here  is 
an  increase  in  sixteen  years  of  somewhat  over  16,- 
000,000  tons.  Of  this  16,000,000  tons  increase  how 
much  was  contributed  by  the  South?  Its  contribution 
has  been  no  more  than  1,723,056  tons.  In  other 
words,  while  in  1890  the  South  made  1,744,160  tons 
of  iron,  in  1906  it  made  3,467,216  tons.  Alabama,  on 
which  the  most  sanguine  hopes  had  been  built,  shows 
a  ratio  of  growth  about  the  same  as  the  South  as  a 
whole,  its  output  having  risen  from  816,911  in  1890 
to  1,674,848  tons  in  1906. 

With  an  addition  of  only  1,723,056  tons  during  the 
sixteen  years  for  the  whole  South,  what  has  been  the 
record  of  the  other  leading  iron-producing  States? 
Illinois  alone  has  added  almost  as  much  as  the  entire 
South,  that  State  having  made  2,156,866  tons  of  iron 
in  1906  against  only  701,106  in  1890.  Even  New  York 
has  enlarged-  its   output  by  nearly  1}^  million  tons, 


having  produced  1 ,552,659  tons  of  iron  in  1906  against 
no  more  than  329,805  tons  hi  1890.  Wlien  we  .come 
to  such  States  as  Ohio  and  Pennsylvania,  the  growth 
of  the  South  pales  almost  into  insignificance.  In  the 
sixteen  years  Ohio  has  increased  its  yearly  output 
by  o\'er  4,000,000  tons  (its  production  in  1906  having 
been  5,327,133  tons  against  1,240,330  tons  in  1890), 
and  Pennsylvania  has  increased  its  make  of  iron  by 
over  Q%  million  tons — Penns3dvania  having  in  1906 
made  11,247,869  tons  against  4,415,329  tons  in  1890. 
Thus  the  South,  so  far  from  taking  the  lead  in  exten- 
sion of  iron-making,  has  lagged  behind.  The  reasons 
are  a  matter  of  deep  concern.  The  "Iron  Trade 
Review"  thinks  that  the  South  has  suffered  by  reason 
of  the  rapid  development  of  the  Lake  Superior  ore 
region  and  also  from  the  decay  in  the  charcoal  pig  iron 
industry,  in  which  the  South  had  been  prominent. 
Our  contemporary  shows,  however,  that  Lake  Superior 
ores  to-day  labor  under  a  heavy  handicap,  and  because 
of  that  fact  it  thinks  the  South's  prospects  are  really 
better  now  than  they  have  been  at  any  time  in  the 
past.  It  says  that  the  fault  lies  much  less  with  the 
natural  resources  than  with  the  way  in  which  they 
have  been  developed,  adding:  "It  has  been  difficult 
to  secure  money  for  the  South,  and  the  money  which 
has  been  secured  has  not  always  been  wisely  spent. 
Too  much  dependence  has  l:)een  placed  upon  the 
natural  resources  and  not  enough  upon  the  work  of 
man."  After  making  calculations  going  to  show  how 
heavy  is  the  cost  of  laying  down  Lake  Superior  ore 
at  the  furnaces,  it  points  out  that  the  apparent  neglect 
of  the  South  as  a  field  for  profitable  iron-making  con- 
tinues up  to  the  present  time,  in  the  following  words:  ■ 

A  few  men  in  the  South  are  fully  aware  of  these 
facts;  the  rank  and  file  are  not,  and  the  bankers  are 
not.  The  South  has  not  grown  in  the  past  fifteen 
years  as  it  should,  nor  is  it  so  growing  now.  Without 
going  farther  into  the  subject  of  what  is  now  being 
done,  Mr.  Swank's  midsummer  report  can  be  cited, 
this  stating  that  of  29  lAast  furnaces  in  course  of  con- 
struction in  the  United  States  on  June  30,  only  one 
was  in  Ala]:)ama  and  none  in  any  other  Southern  State. 
Of  3  furnaces  being  re-built,  one  was  in  ^^irginia  and 
one  in  Alabama.  Of  13  projected  furnaces  not  a 
single  one  was  in  the  South.  Here  is  a  total  of  45 
furnaces  and  only  3  credited  to  the  South. 

Our  contemporary  touches  only  very  lightly  on  what 
we  consider  the  chief  reason  why  the  South  has  not 
enjoyed  that  rapid  expansion  in  iron-making  to  which 
it  was  entitled.  We  allude  to  the  fact  that  it  has  been 
found  impossible  to  induce  capital  to  venture  into 
that  part  of  the  country  with  the  same  degree  of  free- 
dom as  in  the  North.  The  editor  of  the  "Iron  Trade 
Review"  says:  "It  has  l)een  difficult  to  secure  money 
for  the  South."  That  is  the  literal  truth,  and  we  need 
not  spend  time  in  considering  the  intimation  that 
bankers  have  not  been  fully  acquainted  with  the  ad- 
vantages possessed  by  the  South  and  which  should 
secure  certain  pre-eminence  for  that  section  if  other 
circumstances  were  the  same.  Why  has  it  been  diffi- 
cult to  "secure  money  for  the  South"  in  face  of  her 
superabundant  and  inexhaustible  resources?  The  an- 
swer is  that  the  course  of  her  legislators  has  created 
a  feeling  of  distrust  which  has  made  investors  and 
capitalists  afraid  to  lock  up  money  to  any  very  great 
extent  in  enterprises  in  that  part  of  the  country. 
There  has  been  during  all  this  time  a  fear  lest  invest- 
ments be  denied  that  fair  and  considerate  treatment 
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which  alone  will  secure  the  flow  of  capital  unimpeded 
in  any  given  direction. 

Hence,  even  when  all  the  indications  pointed  to 
very  large  profits,  it  has  been  deemed  a  wise  precaution 
to  withhold  large  supplies  of  money  until  it  had  been 
plainly  demonstrated  that  the  investment  was  assured 
of  the  same  protection,  rights  and  safety  as  elsewhere. 
Though  the  South  offered  various  inducements,  and 
was  undoubtedly. anxious  to  secure  the  location  within 
her  borders  of  new  enterprises  and  undertakings,  there 
was  not  entire  confidence  that  after  the  plants  were 
once  established  and  the  money  lodged  so  that  it  could 
not  be  withdrawn,  there  would  be  the  same  desire  to 
safeguard  it  as  there  had  been  to  get  it  to  come  in. 
Some  capitalists  and  money  lenders,  having  had  un- 
favorable experience  of  this  kind,  refused  altogether 
to  send  any  more  money  in  the  same  direction. 

Another  thing  operated  to  prevent  the  influx  of 
outside  capital  on  the  scale  needed,  namely  the  atti- 
tude of  many — nay,  most — of  the  Southern  States 
towaids  the  railroads.  It  was,  in  the  main,  the  way 
the  railroads  were  being  treated  that  made  it  difficult 
to  secure  capital  for  other  ventures.  If  the  raili'oad 
industry  could  not  count  upon  fair  treatment,  what 
reason  was  there  for  thinking  that  money  invested  in 
other  branches  of  every-day  activity  would  fare  any 
better?  These  are  obviously  considerations  which 
banking  interests  undertaking  to  make  investments  of 
the  money  of  their  clients  in  States  far  from  home 
must  take  carefully  into  account,  and,  obviously,  the 
money  for  general  industrial  development — for  the 
mill,  the  furnace,  the  factory — comes  in  large  part 
from  the  same  source  as  the  money  that  is  applied  in 
railroad  extension  and  development.  Yet  these  are 
considerations  which  the  Southern  legislators  and 
many  of  the  Southern  State  officials  have  entirely 
overlooked   or   completely  ignored. 

The  policy  pursued  towards  the  railroads  has  been 
injurious  in  another  way.  It  has  prevented  the  secur- 
ing of  the  additional  transportation  lines  and  railroad 
facilities  which  the  South  so  much  needs .  Even  if  the 
hostility  to  railroad  interests  had  not  served  to  deter 
investments  in  industrial  undertakings  generally,  of 
what  avail  would  the  erection  of  new  factories,  furnaces 
and  plants  have  been  without  the  necessary  railroad 
facilities  to  bring  their  products  Avithin  the  reach  of  the 
consumers? 

We  accordingly  see  there  has  been  a  double  draw- 
back to  the  development  of  the  marvelous  resources 
of  which  the  South  is  undoubtedly  possessed.  The 
figures  quoted  above  deal  only  with  iron  production. 
If  the  inquiry  were  extended  to  steel -making  and  to 
the  finished  forms  of  iron  and  steel, the  lack  of  ade- 
quate growth  would  be  still  more  apparent.  In  fact, 
in  that  case  there  would  be  in  some  instances  evidence 
of  an  entire  lack  of  growth  of  any  kind. 

For  years  some  of  the  Southern  States  have  been  per- 
sistently hostile  to  railroad  interests.  Long  before 
the  general  wave  of  hostility  which  is  now  engulfing 
the  whole  country  had  developed.  Southern  railroads 
had  vexatious  and  embarrassing  legislation  to  contend 
against  on  the  part  of  many  of  the  Southern  States. 
At  times  it  seemed  as  if  the  movement  were  about  to 
die  out,  but  after  an  interval  it  would  be  renewed 
with  fresh  energy .  In  the  more'recent  crusade  the  South 
has  been  prominent  beyond  all  other  sections  of  the 
country,  and  this  illustrates  the  spirit  that  has  animat- 


ed her  legislators  and  statesmen  all  along.  Recall  what 
has  been  happening  lately  in  North  Carolina  ,in  Alabama, 
in  Virginia,  &c. — how  confiscatory  rate-reduction  laws 
have  been  passed;  how  the  Federal  courts  have  been 
defied  when  they  sought  to  interfere  in  protection  of 
the  investments  in  these  properties;  how  even  laws 
have  been  passed  attempting  to  prevent  those  having 
property  interests  in  these  States  from  having  recourse 
at  all  to  the  Federal  courts  on  penalty  of  the  confis- 
cation of  the  pr'operty,  or  the  imposition  of  fines  and 
penalties  that  were  tantamou  nt  to  confiscation.  Con- 
sider the  numerous  anti-trust  laws  enacted  in  Texas 
and  in  other  States,  and  note,  as  an  illustration  that  the 
same  spirit  is  still  rife,  that  the  Legislature  of  Georgia 
has  just  enacted  a  public  service  commission  law, 
modeled  on  that  of  New  York,  only  much  more  radical 
and  drastic.  Is  it  strange  under  such  circumstances 
that  "it  has  been  difficult  to  secure  mone}'  for  the 
South"  and  that,  with  unsurpassed  resources,  iron- 
making  is  developing  in  a  relatively  small  way? 

The  people  of  the  South  may  be  deluded  into  think- 
ing that  as,  in  face  of  all  this,  they  have  been  enjoying 
some  degree  of  growth  and  progress,  that  this  is  evi- 
dence that  the  policy  towards  the  industrial  interests 
■which  they  have  been  pursuing  and  which  has  served 
to  repel  capital  instead  of  attracting  it,  has  dpne  them 
no  injury.  But  this  is  a  sad  and  serious  mistake. 
We  cannot  understand  why  the  Southern  people 
should-  give  the  slightest  degree  of  encouragement  to 
the  politicians  who  are  committing  them  in  favor  of 
a  policy  so  detrimental  to  the  South's  best  interests. 

Suppose  during  the  last  two  or  three  years  the 
Southern  legislator  had  devoted  his  time  and  attention 
to  making  the  fair  Southland  an  attractive  field  for 
railroad  investments  instead  of  enacting  rate-reduction 
laws  and  taxing  their  ingenuity  in  devising  other 
contrivances  for  harassing  and  embarrassing  the  rail- 
roads in  their  financial  and  physical  operations.  How 
different  to-day  would  be  the  situation  of  these  roads! 
Every  one  of  the  large  systems  is  in  need  of  additional 
capital  for  its  development  and  improvement.  But 
this  capital  during  the  last  two  years  has  not  been 
forthcoming.  The  result  has  been  that  further  growth 
has  been  stunted  and  that  the  railroad  systems  have 
not  been  able  to  move  the  traffic  offering  with  due 
economy  and  dispatch.  Such  growth  as  the.  South 
has  enjoyed  during  the  last  decade  has  been  entirely 
due  to  the  reorganization  and  building  up  of  three  or 
four  of  the  leading  systems.  More  than  anything 
else  it  has  been  due  to  the  reorganization  and  recon- 
struction of  the  lines  embraced  in  the  Southern  Rail- 
way System,  through  the  good  offices  of  J.  P.  Morgan 
&  Co.  and  those  associated  with  them.  These  men 
had  faith  in  the  South  and  also  confidence  that  the 
new  money  they  were  pouring  into  these  undertakings 
would  be  accorded  equitable  treatment.  How  have 
they  been  rewarded?  Note  the  course  of  recent 
legislation  already  referred  to,  from  which  this  system 
has  been  the  chief  sufl:erer.  Note  also  that  the  divi- 
dend on  Southern  Railway  preferred  has  just  been 
reduced  and  that  the  common  stock  is  kicking  round 
in  the  market  at  15@16 — not  much  above  the  price 
it  commanded  on  the  day  of  its  issue  after  the  payment 
of  very  heavy  assessments  on  the  East  Tennessee 
Virginia  &  Georgia  and  the  Richmond  &  West  Point 
Terminal  stocks,  the  properties  out  of  whose  ruins  the 
Southern  Railway  System  was  created. 


49S 


THE  CHRONICLE. 


[Vol.  lxxxv 


Consider,  too,  the  state  of  the  income  of  the  Southern 
Railway.  With  an  increase  of  $3,016,555  in  the  gross 
earnings;  for  the  twelve  months  ending  June  30  1907 
there  v/as  a  loss  of  no  less  than  $1,909,588  in  the  net 
earning;  while  at  the  same  time  the  charge  for  interest 
and  rentals  rose  $1,412,257.  Nor  have  the  other  large 
Southern  lines  fared  any  better.  The  Louisville 
ct  Nashville  added  $5,254,949  to  its  gross  earnings 
during  the  same  period  of  twelve  months  and  was 
able  LO  save  only  $407,111  out  of  the  amount  for  the 
net,  -while  the  Atlantic  Coast  Line,  with  $1,903,082 
addition  to  the  gross,  suffered  a  decrease  of  $1,646,747 
in  the  net. 

The  editor  of  the  ''Lon  Trade  Review"  is  of  opinion, 
as  w^e  have  seen,  that,  owing  to  the  increase  in  the  cost 
of  the  Lake  Superior  ores,  the  South's  prospects  are 
better  now  than  they  have  been  at  any  time  in  the 
past.  The  truth  is.  this  is  really  only  a  minor  element 
in  the  problem — of  little  avail  or  advantage  so  long  as 
the  South  adheres  to  a  course  which  tends  to  drive 
away  the  capital  of  which  she  stands  in  so  much  need. 
Unless  this  policy  is  speedily  changed  her  industries 
must  suffer  a  reaction  worse  than  that  which  came 
after  the  close  of  the  Civil  War.  For  Avithout  new 
capital  her  railroads  will  fall  into  decay  and  with  the 
transportation  facilities  insufficient  the  same  fate 
must  befall  all  other  industries.  Comptroller  Plant 
of  the  Southern  Railway  did  not  exaggerate  a  bit 
when, in  his  testimony  this  week, he  said  that  the  rail- 
roads cannot  find  a  market  for  securities  in  the  face  of 
State  legislation  tending  to  reduce  rates  below  the 
point  where  they  can  earn  the  money  to  pa}^  for  the 
necessary  improvements,  and  that  the  greater  the 
agitation  against  the  railroads,  the  greater  the  proba- 
l)ilitv  cf  a  decrease  in  general  trade. 


GEORGIA'S  PUBLIC  SERVICE  COMMISSION 

LAW. 

Georgia  is  the  first  State,  as  far  as  our  knowledge 
goes,  "^hich  has  imitated  the  example  of  New  York 
and  passed  a  Public  Utilities  bill.  The  measure  is 
modeled  on  that  of  this  State,  only  that  (as  of  course 
would  he  expected)  in  some  of  its  provisions  it  is  even 
more  radical.  The  matter  is  of  importance  because 
this  piece  of  legislation  marks  another  step  tending  to 
repel  outside  capital.  The  fact  that  New  York  has  led 
the  way  in  no  way  alters  the  character  of  the  legisla- 
tion uT  affects  the  Aalidity  of  this  conclusion.  Both 
State.s  iriust  suffei'  harm,  but  New  York  at  least  has 
this  advantage:  It  has  enormous  amotmts  of  capital 
right  at  its  doors,  some  of  which  perhaps,  by  reason 
of  tlie  propinquity  to  the  field  where  the  capital  is  to 
be  employed  (some  investors  always  preferring  to  put 
theii'  monQy  in  undertakings  which  can  remain  under 
their  own  cognizance  and  surveillance),  can  be  tempted 
into  the  enterprises  now  under  the  ban,  but  Georgia 
and  the  South  ha\e  no  such  advantage.  They  must 
rely  in  large  measure  for  their  continued  development 
and  expansion  upon  outside  capital;  and  where  this 
outside  capital  is  asked  to  go  far  from  home,  the  dispo- 
sition always  will  be  to  look  very  carefully  as  to  the 
protection  and  security  which  is  likely  to  be  accorded 
it  in  its  new  habitat.  The  least  doubt,  the  least  sus- 
picion, is  sufficient  to  keep  it  at  home. 

We  referred  to  the  proposed  Georgia  law  in  our  issue 
of  .I-.sly  13.  The  measure  has  since  undergone  altera- 
tior.s  and  amendment,  but  finally  passed  both  houses 


of  the  Georgia  Legislature  and  will  become  a  law 
through  the  signature  of  Governor  Hoke  Smith,  whose 
attitude  of  hostility  to  railroad  and  corporate  inter- 
ests is  well  known.  We  find  the  l)ill  printed  in  full  in 
the  "Atlanta  Constitution,"  and  this  enables  us  to  furnish 
an  outline  of  the  same.  The  nucleus  of  the  new  commis- 
sion is  the  present  Railroad  Commission,  the  member- 
ship of  which  is  to  be  increased  from  three  to  five. 
The  powers  and  duties  of  the  Commission  are  extended 
and  enlarged  so  as  to  cover  not  only  steam  railroads 
but  street  railways  and  transportation  companies  gen- 
erally, including  express  companies  and  the  like.  Its 
powers  also  extend  to  gas  and  electric  light  and  power 
companies  and  to  telephone  and  telegraph  companies, 
or  persons  and  associations  furnishing  telephone  and 
telegraph  service.  Not  only  that,  but  its  jurisdiction 
extends  to  docks  and  wharves;  likewise  to  terminals 
and  terminal  stations.  And,  as  indicating  the  constant 
tendency  to  enlarge  the  definition  of  what  are  termed 
"public  service"  agencies,  even  cotton-compress  con- 
cerns are  brought  under  the  control  and  dominion  of 
the  Commission. 

The  "Atlanta  Constitution"  says  the  Commission 
is  given  practically  absolute  power  over  rates  and  all 
details  of  public  service  rendered  by  the  corporations 
named  in  the  Act.  This  is  borne  out  by  the  provisions 
of  the  new  law,  for  Section  5  of  the  same  declares  that 
"the  power  to  determine  what  are  just  and  reasonable 
rates  and  charges  is  vested  exclusively  in  said  Commis- 
sion." Its  orders  and  circulars  are  to  have  the  same 
weight  and  force  as  an  Act  of  the  Legislature.  While 
it  may  hear  complaints,  the  Commission  is  authorized 
to  perform  the  duties  imposed  up  on  it  of  its  own  initia- 
tive and  to  require  all  common  carriers  and  other  pub- 
lic service  corporations  to  establish  and  maintain  such 
public  service  and  facilities  as  may  be  deemed  reasona- 
ble— either  b}^  general  rules  or  by  special  orders  in 
particular  cases.  The  Commission  is  also  vested  with 
authority  to  examine  into  the  affairs  of  said  ■companies 
and  corporations  and  to  keep  informed  as  to  their  gen- 
eral condition,  their  capitalization,  their  franchises . 
and  the  manner  in  which  their  lines  are  managed,  not 
only  with  respect  to  the  adequacy,  sectu-it}'  and  accom- 
modation offered  by  their  service  to  the  public  and 
their  employees,  but  also  with  reference  to  their  com- 
pliance with  all  provisions  of  law,  orders  of  the  Com- 
mission and  charter  requirements. 

As  in  the  case  of  the  New  York  law,  the  Georgia  Com- 
mission has  authority  to  prescribe  a  uniform  system 
of  accounts  to  be  used  by  railroads  and  other  corpora- 
tions, the  same  to  be,  as  far  as  practicable,  in  conform- 
it}'  with  the  system  of  accounts  prescribed  by  the  Inter- 
State  Commerce  Commission.  It  also  has  authorit}' 
to  examine  all  books,  contracts,  records  and  docimients 
of  any  person  or  corporation  subject  to  its  supervision 
and  compel  the  i^roduction  thereof.  It  may  ascertain 
the  cost  of  construction  and  the  present  value  of  proper- 
ties in  Georgia  owned  by  the  corporations  or  companies 
coming  under  its  jurisdiction,  and  to  that  end  may  em- 
ploy necessary  experts. 

Most  important  of  all,  the  Commission  may  pre- 
scribe rules  concerning  spur  tracks  and  side  tracks, 
with  reference  to  their  use  and  construction,  removal 
or  change,  with  full  power  to  compel  service  to  be 
furnished  to  manufacturing  plants,  warehouses  and 
similar  places  of  business  along  the  lines  of  the  roads, 
and  to  fix  the  terms  and  conditions  of  their  use.     It  has 
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authority  "lo  order  and  compel  the  operation  of  suffi- 
cient and  proper  passenger  service,"  also  the  making 
and  operation  of  physical  connection  between  lines  of 
railroad  crossing  or  intersecting  each  other.  It  is  also 
allowed  to  fix  penalties  for  neglect  on  the  part  of  rail- 
road companies  to  adjust  overcharges  and  losses,  and 
is  to  prescribe  the  rules  and  penalties  covering  and 
requiring  the  prompt  receipt,  carriage  and  delivery 
of  freight  snd  the  prompt  furnishing  of  cars  to  sliip- 
pers  and  -he  transfer  of  (-ars  through  yards  by 
connecting  roads.  It  may  likewise  order  the  erection 
of  depots  and  stations  and  the  appointment  and 
service  thereat.  It  may  regulate  schedules  and  com- 
pel connection  at  junction  points  of  competing  lines. 

All  companies  coming  under  its  supervision  must 
get  its  approval  before  they  can  create  any  new  stock 
or  bonds.  For  violation  of  any  provision  of  the  law 
oi'  failure  to  comply  with  any  order  or  requirement  of 
the  Commission,  a  fine  of  $5,000  is  fixed  for  each  and 
every  offence.  Every  violation  is  to  constitute  a 
separate  and  distinct  offence,  and  in  case  of  a  con- 
tinued violation  every  day  is  to  be  deemed  a  separate 
and  distinct  offence.  Actions  for  the  recovery  of  the 
penalties  may  be  brought  practically  everywhere  in 
the  State,  and  procedures  to  enforce  such  penalties 
are  to  be  triable  at  the  first  term  of  couct  at  which 
brought  and  to  be  given  precedence  over  all  other 
business.  On  the  other  hand,  the  domicile  of  the 
Railroad  Commission  is  fixed  at  the  Capital  of  the 
State,  in  Atlanta.  Fulton  County,  and  no  court  of  the 
State  other  than  the  courts  in  that  county  are  to  have 
or  take  jurisdiction  in  any  suit  or  proceeding  brought 
or  instituted  against  the  Commission  or  any  of  its 
orders  or  rules.  The  "Atlanta  Constitution"  states 
it  is  claimed  that  under  the  new  law  it  will  be  prac- 
tically impossible  to  suspend  orders  or  circulars  of  the 
Conunission  by  injunction  obtained  in  the  Federal 
courts.  This  may  be  the  intention,  but  we  imagine 
the  Federal  courts  Avill  luive  something  to  say  on  that 
point.  Officers,  agents  and  employees  are  also  liable 
to  criminal  prosecution  for  violation  of  the  law  or 
failui'e  to  observe  the  requirements  of  the  Commission; 
and,  furthermore,  any  officer,  agent  or  emploj'ee  is 
also  to  be  subject  to  indictment  for  the  acts  of  subordi- 
nate agents  or  employees  where  done  by  the  approval 
or  direction  of  such  officer,  agent  or  employee. 

The  Commission  is  authorized  to  employ  two  or 
more  rate  experts,  and  the  office  of  Attorney  to  the 
Hailroad  Commission  is  also  created.  The  qualifica- 
tions for  membership  on  the  Commission  are  in  some 
respects  -unique.  Auy^  person  thirty  years  of  age 
^\■ho  is  qualified  to  vote  as  an  elector  in  Georgia  is  to 
be  eligible  to  membership  "without  reference  to  his 
experience  in  law  or  in  railway  business."  But  there 
is  a  further  condition  that  no  such  person  shall  be 
eligible  whp  is  "directly  or  indirectly  interested  in  any 
mercantile  business  or  any  corporation  that  is  con- 
t  rolled  by,  or  that  participates  in,  the  benefit  of  any 
pool,  combination,  trust  contract  or  arrangement  that 
has  the  effect  or  tends  to  increase  the  cost  to  the  public 
of  carriage;  heat,  light,  power  or  of  any  commodity 
oi-  merchandise  sold  to  the  public."  The  law  provides 
no  test  by  which  the  disqualification  here  outlined  is 
to  l)e  'letermined,  and  if  objection  on  that  score  should 
be  made  against  any  Commissioner  receiving  the  en- 
dorsement of  a  popular^ vote  (for  while  the  Governor 
)s  to  hive  the  original  appointment  of  the  two  addi- 


tional members,  subsequent  choice  is  to  be  by  public 
election),  the  proceedings  might  become  decidedly 
interesting. 

As  illustrating  the  spirit  in  which  this  new  law  is 
to  be  administered,  the  action  just  taken  by  Governor 
Hoke  Smith  in  arbitrarily  removing  one  of  the  three 
men  on  the  old  board  is  decidedly  suggestive.  The 
Commissioner  removed  is  Joseph  M.  Brown.  His 
term  would  have  expired,  any  way,  on  Oct.  15.  Why 
h  e  should  not  have  been  allowed  to  serve  the  short 
time  remaining  of  his  term  (less  than  two  months)  is 
not  apparent.  His  successor  had  already  been  elected 
and  it  is  this  man  the  Governor  has  appointed  to  fill 
the  vacancy  created  by  the  suspension  of  Commissioner 
Brown.  Governor  Smith  refuses  to  make  public  the 
reason  for  his  action,  and  he  is  not  required  to  state 
these  reasons  until  the  convening  of  the  next  General 
Assembly  of  Georgia,  which  will  not  be  until  June  of 
next  year.  It  is  not  clear,  either,  why  the  Governor 
should  have  delayed  action  until  after  the  adjournment 
of  the  late  Legislature,  which  remained  in  session  until 
August  18.  As  it  is.  Commissioner  Brown,  who  was 
given  no  hearing  by  the  Governor,  will  have  no  means 
of  vindicating  himself  until  it  is  too  late  to  do  him 
any  good. 

It  is  hinted,  on  the  one  hand,  that  the  Governor's 
action  grew  out  of  developments  of  the  last  month  or 
two,  notably  the  publication  by  Commissioner  Brown 
of  statistics  tending  to  show  that. while  the  State  Rail- 
road Commission,  by  reducing  freight  rates  during  the 
last  few  years  has  effected  a  saving  to  shippers  of 
$2,000,000,  consumers  have  not  been  receiving  the 
l)enefit  of  these  reductions;  but  such  reductions  have 
been  absorbed  by  the  manufacturers  and  jobbers,  who 
have  steadily  advanced  prices  to  consumers.  Mr. 
Brown  himself  asserts  that  the  action  is  the  result  of 
spleen — that  during  Mr.  Smith's  campaign  for  Gover- 
nor he  repeatedly  stated  that  his  first  official  act, 
should  he  be  made  Governor,  would  be  to  suspend  Mr. 
Brown  from  office.  A  third  suggestion  is  that, 
through  the  removal  of  Mr.  Brown,  the  Governor,  with 
the  new  appointees,  has  obtained  absolute  control  of 
the  new  Commission  as  enlarged.  Whatever  the  true 
explanation,  it  does  not  augur  well  for  a  wise,  impartial 
and  equitable  administration  of  the  new  statutes,  with 
its  far-reaching  changes  and  transformations  in  the 
relation  of  the  State  to  its  so-called  public  service 
agencies . 


RAILROAD  GROSS   AND   NET  EARNINGS  FOR 

JUNE. 

Our  statement  of  the  gross  and  net  earnings  of 
United  States  railroads  for  June  is  somewhat  incom- 
plete, as  is  always  the  case  with  the  exhibits  for  that 
month.  The  reason  is  that  June  is  the  closing  month 
of  the  fiscal  year  of  practically  all  of  the  roads,  and 
hence  the  returns  are  delayed  awaiting  corrections  and 
revisions  so  as  to  close  up  the  accounts  for  the  twelve 
months.  By  reason  of  these  corrections  and  revisions, 
too,  the  results  are  not  so  conclusive  or  controlling  as 
are  the  corresponding  results  foi-  other  months. 

Our  present  compilation,  notwithstanding  these 
drawbacks,  is  nevertheless  very  comprehensive  in  its 
character,  as  will  be  evident  when  we  say  that  the  June 
total  of  the  gross  is  over  $132,000,000  and  the  June 
total  of  the  net  over  $41,000,000.  The  feature  so 
conspicuous  in  the  returns  of  previous  months  is  again 
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prominent.  We  refer  to  the  large  augmentation  in  the 
expenses  of  the  roads,  which,  however,  on  this  occasion 
is  present  in  a  somewhat  modified  form.  With 
$17,225,040  gain  in  the  gross  there  is  onh^  $4,704,352 
increase  in  the  net.  Tliis  if;  a  decided  improvement 
over  May,  when,  with  .$2.3,192,776  gain  in  gross,  all 
but  $6,446,546  of  this  gain  had  been  consumed 
b}^  increased  expenses.  Even  as  it  is,  however,  the 
June  ratio  of  increase  in  the  net  falls  below  the  ratio 
of  gain  in  the  gross.  The  latter  for  June  is  14.99%, 
the  increase  in  the  net  only  12.95%.  It  is  not  clear, 
either,  that  the  fact  that  in  amount  the  increase  in 
expenses  for  June  is  so  much  smaller  than  the  increase 
in  May  possesses  any  special  significance.  In  June 
last  year  many  of  the  roads  still  suffered  from  the  sus- 
pension of  coal  mining,  and  this  in  many  instances  not 
only  served  to  reduce  the  volume  of  traffic,  and  there- 
fore the  earnings,  but  also,  through  the  dislocation  of 
traffic  movements  occasioned  by  loss  of  the  coal  ton- 
nage, acted  to  swell  operating  cost  at  that  time. 
Such  extra  cost  was,  of  course,  avoided  the  present 
3'ear.  Finally,  both  the  increase  in  the  gross  and  the 
increase  in  the  expenses  the  present  year  in  June 
would  have  been  larger  than  they  are,  were  it  not  for 
the  fact  that  the  month  had  one  less  working  day 
than  in   1906,  June  this   year  having   contained   five 


Sundays  against  only  four  last 

year. 

1907. 

1906. 

... 

Inc .  or  Dec. 

P.  C. 

June  (84  roads) — 
Gross  earnings 

Operating  expenses 

$ 

132.060  .SI  4 

91.039,255 

S 
114.835.774 

78.518,567 

S 
+  17,225,040 
+  12,520,688 

14.99 
15.95 

Net  earnings 

41,021,5.59 

36,317,207 

+  4,704,352 

12.95 

One  important  fact  with  reference  to  the  June  totals 
deserves  mention.  Taking  the  roads  collectively, 
there  has  been  no  recent  year  when  our  compilations 
have  failed  to  show  an  increase,  either  in  gross  or  in 
net,  though  in  some  of  the  years  these  increases  were 
quite  small.  The  following  is  the  record  in  this  respect 
for  the  last  eleven  years. 


Gross  Earnings. 

Xct  Earnings. 

Year. 

Year 

Year 

Incriu.iK  u, 

Year            Year      ,  Increase  or 

Given. 

Preceding. 
S 

Decrease. 

S 

Given. 
S 

Preceding. 
S 

Decrease. 

June. 

S 

S 

1897 

48,680,992 

47,044,545 

+  I,(i36,447 

14.371.918 

13,120,127 

+  1.251,791 

1898 

50,274,300 

46,902.3{)6 

+  3,371,934 

14,943.497 

14.045,315 

+  898,182 

1899 

.55,978,068 

48,136,823 

+  7.841.245 

17.855,957 

14. 068,. 508 

+  3.787.449 

1900 

67,883,647 

60,652,419 

+  7.231,228 

21.843,152 

19,660,585 

+  2.176,567 

1901 

78.026.161 

72,941,846 

+  5.084.315 

26.223,611 

23.31S,(i42 

+  2.904.969 

1902 

82,990,635 

76.865,429 

+  6.131.206 

26.679,487 

25.455,584 

+  1.223,903 

1903 

81,053,177 

70,435,646 

+  10,617.531 

23.988.925 

22.106.804 

+  1,882,121 

1904 

87,298,783 

86,656,352 

+  (i42.43I 

26.894,483 

24,594,095 

+  2,300.388 

1905 

92,831,507 

84,537,809 

+  8,293,7.58 

27.567,407 

26.391,704 

+  1.175.703 

1906 

100.364,722 

90,242,513 

+  10,122.209 

31.090.697 

27,463,307 

+  3,627,330 

1907 

132,060,814 

1148.35774 

+  17,225,040 

41,021,5.59 

36,317,207 

+  4,704,352 

Note. — In  1896  the  number  ot  roads  iiieludcd  for  the  month  of  June  was  121; 
in  1897.  106;  in  1898,  116:  in  1899.  95;  in  1900,  99:  in  1901.  94:  in  1902,  94:  in 
1903.86;  in  1904,  80;  in  1905,  77:  in  1906.. 80;  in  1907  84:  We  no  longer  include 
the  Mexican  roads  or  the  coal-mining  operation-^  of  the  -Vnthracite  Coal  roads  in  our 
totals. 

When  arranged  in  groups  evidence  of  the  tendency 
of  expenses  to  increase  is  found  in  the  circumstance 
that  while  all  the  different  groups  record  increases  in 
the  gross,  without  any  exception,  two  of  the  groups, 
namely  the  anthracite  coal  group  and  the  Southern 
group,  show  losses  in  net. 


SUMM.\RY  BY  OROt'P,'!. 

Section  or 
Grouv . 

Gross  EarMmis. 

Net  Earnim/s. 

1907. 

1906.             1907. 

1906. 

Inc.  (  +  )  or 
Dec.  (— ). 

June. 
Trunk  Lines  (5). 
Anthra  Coal  (2). 
East  &  Mid  (13). 
Mid  West  (12)_. 
North  West  and 

North  Pac  (11) 
South  West  and 

Sou  Pac  (15).. 
Southern  (26)... 

S 

36,320,418 

4,074,639 

5,582,4,50 

8,820,021 

17,038,171 

37,853,233 
22,371,882 

■S 

32,464,976 

3, .875. .336 

4,810,516 

7,542,795 

14,070,020 

31, .392,295 
20,673,836 

S 

11,5.33,163 

1,. 565. 494 

1,664,190 

3,091,132 

6,220,986 

11, 223, .520 
5,723,074 

.$ 

10,0,83,761 

1,899,813 

1,. 502, 740 

2,053,290 

5,264,033 

9,734,002 
5,779,508 

$ 

+  1,449,402 
—334,319 
+  161,450 

+  1,0.37,842 

+  956,953 

+  1,489,518 
—56,494 

14.37 
17.60 
10.74 
50.54 

18.18 

15. .30 

.98 

Total  (84) 

132,060,814 

114,835,774 

4 1,021, .559 

36.317,207 

+  4,704,352 

12.95 

Mexican   (3) 

2,865,448 

2,652,061 

962,772 

898,104 

+  64,668 

7.20 

re^•caled.  The  Pennsvlvauia  Railroad,  while  havin» 
added  (on  the  Eastern*  and  Western  lines  directly 
operated  combined)  $2,647,800  to  its  gross  receipts, 
managed  to  save  only  $634,400  of  the  amount  for  the 
net,  and  the  Atchison  with  $1,182,243  gain  in  gross 
has  only  $191,518  gain  in  net,  and  the  Rock  Island 
s}'stem,  with  $1,182,243  addition  to  gross,  has  only 
$208,543  addition  to  net.  These  are  merely  a  few 
illustrations  out  of  a  long  list  of  the  same  character. 
In  a  number  of  instances  the  augmentation  in  expenses 
has  been  of  such  magnitude  as  to  wipe  out  the  improve- 
ment in  gross,  thereby  causing  a  loss  in  the  net.  In 
the  following  we  show  all  changes  for  the  separate  roads 
for  amounts  in  excess  of  $30,000.  whether  increases  or 
decreases.  It  will  be  observed  there  is  only  one  de- 
crease in  the  gross,  but  over  half  a  dozen  in  the  net. 


PRINCIP.4L  CHANGES  IN   GROSS  EARNINGS  IN  JUNE. 


Increases. 
Pennsylvania  (2  roads)  _-jS2, 647, 800 

Southern  Pacilic 1,852,251 

Canadian  Pacilic 1,304,361 

Rock  Island  system 1,182,243 

Atch  Topeka  &  Santa  Fe     1,128,505 
Union  Pacljc 1,070,388 


In  the  case  of  the  separate  roads,  the  part  played  by 
the  heavier  operating  cost  is  still  more  conspicuously 


St  Louis  &  San  Francisco 

Baltimore  &  Ohio 

Illinois  Central 

Missouri  Kansas  &  Texas 
Missouri  Pac  syst  (2  rds)  _ 

Erie 

Buffalo  Roch  &  Pittsb_. 

Louisville  &  Nashville 

Southei'n  Railway 

Norfolk  &  Western 

Pacific  Coast 

Chesapeake  &  Ohio 

Kansas  City  Southern 

Wheeling-  &  Lake  Erie 

Lehigh  Valley 

Wabash.    

Colorado  &  Southern 


800,033 
623,271 
582,506 
493,680 
426,417 
411,917 
391,268 
343,645 
315,735 
273,340 
242,224 
234,125 
208,448 
202,800 
175,530 
172,454 
171,090 


Seaboard  Air  Line 

(Chicago  &  Alton 

Minneap  St  Paul  &  S  S  M 
Hocking  Valley 

St  Louis  Southwestern.. 

Northern  Central 

Toledo  &  Ohio  Central.  . 

Phlla  Balto  &  Wash • 

Mobile  &  Ohio 

Cine  New  Orl  &  Tex  Pac_ 

Wisconsin  Central 

Buffalo  &  Susquehanna. 
Alabama  Great  Southern 

Bangor  &  Aroostook 

Atlanta  Bham  &  Atlantic 
DuIuthSouth  Shore&  Atl 
West  Jersey  &  SeaShore. 

Texas  Central 

Toledo  St  L  &  Western.  _ 

Total  (44  roads) S 

Atlantic  Coast  Line 


Increases. 

$158,755 

155,543 

144,II!I2 

142, 3H1 

129,819 

124,600 

11 9, ,507 

116,700 

116,084 

101,816 

92,518 

62,034 

61,376 

48,128 

47,001 

38 ,206 

35, .300 

34,866 

31.267 

17,014,004 
Decreases. 

$55,804 


a:These  figures  cover  the  lines  directly  operated  east  and  west  of  Pltts- 
iiurgh  and  Erie.  The  gross  on  Eastern  lines  increased  $1,674,700  and  the 
gross  on  Western  lines  increased  $973,100. 

PRINCIP.\L  CHANGES  IN   NET  E.ARNINGS  IN  JU.NE. 


Increases. 

Increases. 

Erie 

§729,411 

St  Louis  Southwestern... 

$86,788 

Pennsylvania  (2  roads) 

A-634,400 

Chicago  &  Alton 

85,011 

Illinois  Central 

604,753 

Toledo  &  Ohio  Central... 

71,658 

Canadian  Pacific .    .. 

477,057 

Wisconsin  Central 

65,251 

Union  Pacific 

382,503 

Toledo  St  Louis  &  Western 

.59,562 

St  Louis  &  San  Francisco. 

296,076 

Alabama  Great  Southern. 

32,321 

Buffalo  Roch  &  Pittsburgh 

278,081 

Missouri  Pacific  syst  (2  I'ds) 

226,445 

Total  C27  roads) 

$5,548,056 

Rock  Island 

208,543 

Decreases. 

jMch  Topeka  &  .Santa  Fe. 

191,518 

Atlantic  Coast  Line 

$319,149 

Kansas  City  Southern 

182,985 

Lehigh  Valley 

253,860 

Norfolk  &  Western--    ... 

150,921 

N  Y  Ontario  &  Western.  . 

80.459 

Missouri  Kansas  &  Texas 

150,019 

Nashv  Chatt  &  St  Louis. . 

76,927 

Wheeling  &  Lalje  Erie 

1  20  475 

Long  Island 

62,367 

Southern  Pacific 

110,922 

Lexington  &  Eastern 

36,039 

Southern  Railway 

108,723 

Northern  Central 

32,600 

Hocking  Valley 

103,890 

Baltimore  &  Ohio 

96,746 

Total  (7  roads) 

$861,401 

Seaboard  Air  Line 

93,997 

iThese  figures  cover  lines  directly  operated  east  and  west  of  Pittsburgh 
and  Erie.  The  net  on  Eastern  lines  increased  $431,700  and  the  net  ou 
Western  lines  Increased  $202,700. 

Besides  the  roads  furnishing  exhibits  of  gross  and 
net,  there  ai'e  a  number  which  make  public  onlj-  the 
figures  of  gross.  These  latter  comprise  some  impor- 
tant systems  and  companies.  Starting  with  the  total 
of  the  gross  in  the  foregoing,  we  add  these  other  roads 
with  a  view  to  getting  a  total  for  the  gross  which  shall 
embody  the  results  for  every  company  from  which  we 
have  been  able  to  procure  figures  of  gross. 

RO-ADS  REPORTING   GROSS  BUT  NOT  NET. 


June. 

1907. 

1906. 

Increase. 

Decrease. 

S 

S 

S 

S 

Reported  above   (84  roads) 

132,060,814 

114,835,774 

17,225,040 

Ala  New  Orl  &  Tex  Pac — 

New  Orl  &  Nor  Eastern. 

264,922 

264,498 

424 

Alabama  &  Vicksburg.. 

122,596 

108,572 

14,024 

Vicks  .Shreve  &  Pacific. _ 

135,570 

113,246 

22,324 

Central  of  Georgia 

913,700 

849,200 

6?,500 

Chicago  Great  Western 

718,330 

713,312 

5,018 

Chicago  Ind  &  Louisville.. 

481.179 

486,331 

5.152 

Chicago  Ind  &  .Southern  — 

254,849 

169,409 

85 ,440 

Chicago  &  Northwestern.. 

5,931,584 

5,797.223 

134,361 

Chic  St  P  Minn  &  Omaha.. 

1,148,448 

1,084,170 

64,278 

Cincinnati   Northern 

82,554 

94,258 

11 ,704 

Cleve  Cine  Chic  &  St  Louis. 

2,323,844 

2,039,791 

284,053 

Peoria  &  Eastern 

266,281 

257,607 

8,674 

Denver  &  Rio  Grande 

2,012,900 

1,752,900 

260,000 

Detroit  Toledo  &  1  ronton __ 

352,385 

314.628 

37,757 

Grand  Trunk  of  Canada..  1 

Grand  Trunk  Western. .  1- 

3,828,780 

3,559,500 

269.280 

Det  Gr  Hav  &  Milw ! 

Canada  Atlantic J 

' 

Great   Northern 

4,962,340 

4,423,290 

539,050 

Montana  Central 

249,146 

250,542 

1 ,396 

Gulf  &  Ship  Island 

206,336 

184,995 

21 .341 

International  &  CJreat  Nor. 

599,000 

548,000 

51 ,000 

Lake  Erie  &  Western 

422,895 

402,461 

20,434 

Lake  Shore  &  Mich  South'n 

3,791,103 

3,557,298 

233,805 

Macon  &  Birmingham 

10,900 

12,705 

1 .805 

Michigan  Central ; 

2,376,125 

•    2,173,443 

202,682 

Midland  Vallev 

92,223 

37,391 

54,832 

AU&.  31  1907.] 
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June. 


X  Y  Central  &  Hudson  Rlv 
.\  Y  Chlcacro  &  St  Louis  — 

Northern  Paclftc 

Pittsburgh  &  Lake  Erie  — 

Rutland 

Sierra  Railway 

Southern  Indiana 

Texas  &  Pacllic 

Toronto  Hamilton  &  Buff.- 
Western  Maryland .  -  - 


Total  (121  roads) -.- 
Xet  increase  (13.57%). 


1907 

S 

8,684 

260 

821 

.■)6.S 

6,333.921 

1,386 

504 

269,3001 

37 

179 

135,5661 

1.248 

148 

75 

322 

525 

085 

183.125 

657 

1906. 


S 

7,649,645 

791,631 

5,447,224 

1,359,776 

257,801 

36,377 

132,797 

1,001,517 

65.297 

462.500 


161.235,109 


Increase. 


S 

.034.615 

29.937 

886,697 

26.728 

11,499 

802 

2.769 

246,631 

10,025 

62.585 


21.910,605 
21,890.548 


Decrease. 


20,057 


In  this  way  the  total  of  the  gross  for  the  month  in 
1907,  it  will  be  seen,  is  brought  up  to  $183,125,657, 
and  the  increase  over  1906  foots  up  $21,890,548. 
The  ratio  of  improvement  is  somewhat  smaller  than  in 
the  other  case,  being  13.57%.  In  June  1906  the 
improvement  by  the  same  method  of  computation 
reached  $15,777,008,  or  12.11%— to  which,  of  course, 
the  present  year's  increase  is  additional. 


AX  ARGUMENT  FOR  A  UNITED  STATES  BANK. 

(Communicated .) 

That  our  banking  and  currency  laws  need  broad  revision 
is  admitted  on  all  hands,  as  well  as  that  there  seems  to  be 
110  agreement  on  terms.' 

A  great  deal  has  been  written  about  it,  and  some  of  this 
will  be  curious  reading  some  day  if  preserved. 

I  do  not  know  which  implied  fate  may  overtake  this  con- 
tribution. It  resists,  at  least  in  part,  what  seems  just  now 
to  be  a  stream  of  tendency. 

Bankers  have  not  unnaturally  hesitated  at  i.ssues  of  credit 
notes,  new  to  us  in  this  generation,  by  6,000  banks  over 
a  widely  scattered  field,  and  the  idea  of  a  great  Central  bank 
has  been  very  unpopular. 

A  Government  bank  has  been  ablj'  contended  for  by 
thoughtful  men,  and  yet  for  some  reason  there  has  been 
nothing  doing. 

What  is  said  here  can  have  little  real  merit  unless,  even  in 
such  an  atmosphere,  under  the  test  of  intelligent  and  thor- 
ough criticism,  it  s^ms  calculated  to  overcome  these  ob- 
jections; to  have  in  it  the  germ  of  sound  legislation;  and  to 
be  attainable  in  the  public  interest. 

When  more  carefully  put  into  form  for  enactment  into 

law  it  may  be  entitled: 

An  Act  to  charter  the  United  States  Bank,  to  be  the  depositary  of  all 
Government  funds;  of  the  receipts  of  a  Government  Postal  Savings  Bank, 
and  the  investor  of  Its  saving's,  to  issue  national  credit  currency  under  a 
30  %  gold  reserve,  and  the  Government  arm:  and  for  other  purposes. 

UNITED  STATES  BANK. 

Capital  100  million  dollars,  to  be  paid  in  by  the  Govern- 
ment, the  national  banks  and  the  public,  in  about  equal 
amounts. 

Behind  the  Bank  shall  stand  the  strength  and  credit  of 
the  United  States  Government  at  the  cost  and  burden  of  the 
Bank.  To  this  end  the  Government  shall  be  pledged  to 
issue  its  bonds  lip  to  $100,000,000  to  maintain  and  defend 
the  Bank's  gold  reserve  of  30%  against  both  deposits  and 
circulating  notes;  and  it  shall  act  at  once  to  restore  the 
reserve  when  it  falls  to  20%,  the  Bank  thereupon  placing 
securities  and  guaranties  with  the  Secretary  of  the  Treasury, 
approved  by  him ,  for  repayment  in  full  to  the  Government. 

The  United  States  Bank  may  issue  uncovered  or  credit 
circulating  notes  to  par  of  its  capital,  redeemable  in  gold, 
free  of  tax 

CAPITAL  STOCK. 

The  capital  stock  shall  be  in  100,000  shares  of  .$1,000  each, 
$100,000,000,  to  be  known,  and  stamped  across  the  face, 
as   "Government,"   "Bankers"   and   "Public"   shares. 
The  Government  shall  take  34.000  shares  and 

pay  in J .$34,000,000 

The  bankers'  shares  shall  be  offered  to  all  national 
banks  in  proportion  to  capital;  stock  not  taken 

re-offered,  &c.;  33,000  shares $33,000,000 

The   subscription  to   public   shares  shall   be   open   to   all 
investors   except   national   banks.     State   banks   and    trust 
companies  may  own  their  shares   pari   passu,   as  national 
banks  their  shares. 
No  one  else  shall  hold  more  than  $200,000  par 

value;  33,000  shares 33,000,000 

The  nearer  relationship  of  national  than  of  State  banks 
is  recognized  in  the  organization,  but  only  in  what  seems 
an  appropriate  limited  degree.     The  public  shares  may  be 


widely  held  in  office,  shop  and  farm,  bringing  the  people 
closer  to  their  Government.  It  is  intended  to  conserve  all 
sound  banking,  and  to  bring  about  its  solidarity  in  the 
general  interest.  The  Government  may  take  over,  at  book 
value,  all  United  States  shares  held  by  liquidating  national 
banks;  and  all  shares  acquired  by  any  bank  beyond  its 
quota,  and  place  them  with  new  banks  or  otherwise.  United 
States  Bank  shares  shall  be  exempt  from  taxation.  Those 
not  owned  by  the  Government  will  be  largely  investment  of 
capital  already  taxed.  Banks  in  clearing  house  cities  may 
underwrite  the  shares  pending  distribution.  There  shall  be 
no  double  stock  liability,  nor  prior  lien  on  notes.  The 
reserve,  with  the  Government  arm,  is  enough. 

DIVIDENDS  AND   EARNINGS. 

Twenty  per  cent  of  net  earnings  shall  be  carried  at  divi- 
dend periods  to  surplus  or  reserve  fund,  till  it  reaches  one- 
tenth  of  the  capital,  and  this  shall  be  made  good,  if  impaired, 
in  the  same  way.  Dividends  shall  be  declared  semi-annually 
out  of  net  earnings  up  to  6%  per  annum.  Any  available 
net  earnings  in  excess  of  6%  shall  be  divided  into  two  equal 
parts  at  the  end  of  each  fiscal  year.  One  part  shall  be  paid 
to  stockholders  in  a  special  dividend.  The  other  part  shall 
be  turned  into  the  United  States  Treasury  in  consideration 
of  the  exclusive  and  valuable  grants  and  immunities  of  the 
charter.  This  shall  be  a  part  of  the  contract  in  all  subscrip- 
tions to   stock. 

ORGANIZATION.  """" 

The  United  States  Bank  shall  be,  within  its  charter,  under 
the  entire  control  of  seven  Governors,  who  shall  have 
attained  the  age  of  thirty-five  years,  had  experience  in  large 
affairs,  and  rendered  efficient  service  as  bankers,  merchants 
manufacturers  or  professional  men.  They  shall  be  trained 
men,  with  successful  records,  worth  in  the  market  the  equiva- 
lent of  the  salaries  they  are  to  receive. 

They  shall  be  in  active  control  of  the  business  and  policy 
of  the  Bank.  They  shall  appoint  all  officers  and  agents  and 
fix  their  compensation. 

Their  own  salaries  shall  be  fixed  in  the  Act  at  $20,000  a 
year;  for  the  head  Governor  $25,000. 

The  United  States  Government,  by  appropriate  authority, 
shall  appoint,  for  its  own  and  the  public  shares,  four  Gov- 
ernors for  terms  of  three  and  six  years,  and  triennially  there- 
after two  Governors  for  six  years. 

The  national  bank  shareholders,  in  their  separate  organi- 
zation, shall  elect  three  Governors  for  terms  of  two,  four  and 
six  years,  and  biennially  thereafter  one  Governor  for  six 
years,  by  a  two-thirds  vote  by  ballot,  on  at  least  two  months' 
notice . 

These  elected  Governors  shall  be  taken  from  the  active 
banking  field,  and  shall  have  served  in  responsible  positions 
in  the  larger  clearing-house  cities  of  the  United  States. 

The  public  shareholders  shall  have  their  independent  or- 
ganization, for  purposes  of  orderly  correspondence  with  the 
Bank,  and  shall  send  list  of  names  to  the  appointing,  powers, 
from  which,  if  approved.  Governors  shall  be  selected.  This 
will  result  in  practical  representation,  but  it  seems  appro- 
priate that  the  Government  reserve  to  itself  the  right  to 
appoint  a  majority  of  the  Board  of  Governors. 

The  Secretary  of  the  Treasury,  while  he  may  be  called 
upon  to  act  in  an  independent  attitude  in  a  remote  con- 
tingency, shall  still,  by  virtue  of  his  office,  attend  any  Board 
meetings  and  make  any  recommedations  he  sees  fit  in  the 
interest  of  the  Government. 

The  five  largest  clearing  houses  in  the  United  States  shall 
elect  one  man  each,  and  these  shall  serve  as  a  Board  of  Coun- 
selors under  rules  that  shall  be  worked  out. 

This  seems  to  promise  a  stronger  working  management 
than  a  large  Board  of  Directors  elected  in  different  States,  &c. 

This  independent  footing,  the  long  terms  of  office,  and 
other  conditions,  are  designed  to  save  the  Bank  from  even 
the  suspicion  of  adventitious  or  political  influences  that 
settled  the  fate  of  the  United  States  Bank  experiment  in 
Jackson's  time. 

Its  main  office,  all  things  being  equal,  will  naturally  be 
in  New  York,  and  the  main  branch  in  Chicago. 

POWERS 

The  United  States  Bank  shall  be  the  depositary  of  all 
Government  funds,  taking  over  Government  deposits  now 
with  national  banks,  on  agreed  terms,  gradually,  but  as 
soon  as  practicable;  and  of  the  national-bank-note  redemp- 
tion fund. 
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It  shall  be  a  deposit  reserve  agent  of  national  banks,  the 
int<^rest  heivin  to  be  at  least  14%  mider  the  current  national 
bank  rate  for  tluU  ser\-iee.  It  may,  in  its  interest,  open 
accounts  with  other  banks,  buy  trade  paper  from  them, 
rediscount  for  them  and  make  loans  to  them. 

It  may  deal  in  Ignited  States  and  other  bonds,  receive 
deposits,  lend  money,  draw  bills  of  exchange,  and  have  home 
and  foreign  agents  and  branches.  It  may  do  a  home  and 
foreign  money-order  business  in  connection  with  ))anks 
throughout  the  countrj',  in  their  joint  interest. 

It  shall  ]\ot  do  an  active  checking  business,  to  compete 
therein  with  banks,  which  will  save  it  a  very  expensive 
equipment.  It  need  pay  no  money  over  its  counter  except 
to  redeem  its  credit  notes,  and  these  redemptions  will  be 
mainly  through  cleai'ing  houses. 

It  is  designed  to  conserve  and  not  to  disturb;  but  the 
powers  given  are  broad  enough  to  make  it  of  dominant  un- 
questioned strength  in  anj'  crisis. 

National  banks  in  central  reserve  cities  maj'^  keep  25% 
reserve  in  their  vaults  as  now  required  to  do;  or  as  an  alterna- 
tive thej'  may  keep  20%  in  their  vaults  and  10%  in  the 
United  States  Bank. 

In  periods  of  healthy  normal  expansion,  of  which  they  shall 
be  the  judges,  the  Governors,  by  unanimous  action,  may 
reduce  national  bank  reserve  rcciuirements  one-fifth  for 
periods  not  exceedhig  fom-  months.  This  action  shall  not 
recur  till  at  least  tliree  months  after  each  closed  period. 

It  shall  publisli  weekly,  or  oftener,  the  amount  of  its 
deposits  and  reserves,  anrl  the  amoimt  of  its  circulating 
notes,  issued  and  afloat,  to  show  the  actual  working  of  issue 
and  redemption. 

The  National  Bank  Act  shall  be  amended  in  conformity; 
from  the  time  this  Act  goes  into  efi"ect  national  banks  shall 
be  allowed  to  retire  $  If). 000, 000  circulating  notes  a  month, 
besides  retiring  at  will  anj^  new  initial  or  increased  is- 
sues. 

ISSUE  AND   REDKMPTTON   OF  CREDIT   NOTES. 

The  United  States  Bank  may  issue  credit  circulating  notes 
which  it  must  redeem  in  gold  or  United  States  Treasury  gohl 
certificates  at  its  counter  and  branches. 

It  shall  keep  a  30%  gold  reserve  against  these  notes  and 
deposits.  It  .shall  issue  its  credit  notes  freely,  as  required, 
in  moving  crops  or  otherwise.  It  shall  use  its  reserve 
freely  in  sovmd  trade  conditions  and  when  credit  is  assailed 
from  any  quarter. 

All  national  banks,  liohlers  of  its  stock,  may  cancel  these 
issues  by  cutting  the  notes,  tuider  reasonable  regulations, 
and  send  them  home  bj^  mail  or  express  at  the  cost  and  ex- 
pense of  the  United  States  Bank. 

This  puts  the  burden  of  redemption  where  it  belongs,  on 
the  issuing  bank;  and  it  incidentally  insures  a  cleaner  cur- 
rency. This  will  work  out  actual  redemption,  at  all  main 
points,  tlirough  the  vmf ailing  co.st  factor  to  the  United  States 
Bank.  'The  lack  of  this  active  principle  of  redemption  is  a 
great  fault  in  our  present  system.  When  bank  notes  are 
now  measurably  presented,  new  unsigned  notes  are  sent  at 
once  to  the  issuing  bank  to  make  their  ineffectual  round 
again.  Banks  may  keep  the.se  new  notes  on  hand  till  trade 
needs  them  (and  even  save  the  tax  meanwhile),  and  this 
was,  no  doubt,  intended  in  the  law;  but  they  rarely  do  this, 
as  interest  on  bank  balances  exceeds  the  tax  and  the  profit 
factor  conti-ols.  'I'he  system  is  not  good,  and  it  comes  near 
being  an  endless  chain  of  non-redemption.  A  bank  note  is, 
first  of  all,  a  medium  of  exchange.  It  should  be  paid,  can- 
celled and  destro^ved  when  its  work  is  done. 

Increasing  gold  produclinn  and  the  greater  use  of  checks 
and  other  in.strumcnts  in  all  highly  enlightened  States  will 
still  further  Aveakcn  the  quantity  theory  of  circulation, 
especially  as  applied  to  bank  notes.  We  need  just  enough 
of  them  to  make  the  exchanges  still  mad(>  that  w-ay,  even  as 
vve  need  to  iiave  our  legs  just  long  (>nough  to  reach  the 
ground.  Circum.'<tances  will  alter  cases,  and  a  fixed  rule 
would  be  awkward,  not  to  say  distressing. 

Whether  we  are  entering  a  receding  period  of  business  or 
not,  the  effect  of  a  law  like;  this  will  be  a  wholesome  reduction 
of  national  bank  notes,  certainly  when  this  method  is  ap- 
plied to  them.  The  contention  that  credit  notes  mean  in- 
flation, under  the  strong  reserves  and  through  restraints  of 
this  Act,  breaks  down  completely.  How  can  it  be  inflation 
where  the  issuing  bank  "pays  the  freight,"  and  all  the  l)anks 


are  connected  up  to  keep  redemption  alive  and  currr  r.cy  lines 
clean  and  taut? 

The  stoutest  opponents  of  credit  currency  in  g^raral  can 
hardly  deny  that  these  notes  will  be  safe;  or  that  they  would 
be  safe  if  issued  up  to  150%  of  the  capital  of  the  United 
States  Bank.  They  can  hardly  assert  that  they  are  likely 
to  be  redimdant.  Our  national  notes,  of  courrse,  are  safe, 
secured  by  United  States  bonds.  These  credit  notes  will  ))e 
safe  by  the  laAV  of  their  being,  and  be  proportional  and 
efficient  besides.  Oiu-  bank  notes,  as  we  issue  thf-m,  and 
do  not  really  retire  them ,  stand  to  these  notes  as  &  di.-ordei-efl 
room  to  one  that  is  swept  and  garnished. 

THE   TRE.ASURY   AND   THE   CURRENCY. 

The  attitude  of  the  Treasury  toward  Government  depo.sits 
and  the  money  market  has  been  all  along  one  of  recognized 
integrity  and  ability.  It  has  rendered  very  great  .service 
at  critical  times.  It  has  been  the  one  elastic  home  element 
in  our  rigid  system .     We  need  it  till  we  get  something  better. 

This  only  makes  plainer  its  inherent  dangers  financially, 
and  in  a  broader  sense  its  greater  dangers  politically. 

As  an  interference,  a  "nice  derangement,"  it  is  a  success. 
As  a  permanent  working  plan  it  will  become  mere  and  more 
intolerable. 

The  United  States  bank  will  take  the  Treasury  out  of  tin; 
money  market,  leaving  to  it  the  issue  of  gold  certificates,, 
the  redemption  of  legal  tender  notes,  and  its  silver  situation; 
and  it  will  relieve  its  head  of  a  load  of  work,  too  heavj'  to 
be  borne  along  with  his  essential  and  important  duties, 
enough  in  themseh'cs  to  test  the  endurance  of  any  man. 

The  National  Bank  Act  touched  closely  the  limit  of  con- 
stitutional power,  but  by  a  common  patriotic  impuLse  it 
has  had  the  general  sanction  because  it  provided  a  secure 
currency,  made  a  market  for  United  States  bond,s  and 
urnished  the  sinews  of  war  in  the  crisis  of  the  nation's  life. 

It  does  not  work  well,  however,  when  banks  freely  inject 
circulating  notes  into  trade  channels,  under  weak,  inefficient 
redemption,  just  <n\  bond  prices,  with  no  provision  in  the 
law  to  take  them  as  freelj-  out  again.  Not  only  so,  btit  this 
process  has  been  kept  at  full  head  Ijy  active  bond  dealers 
and  the  highly  stimulated  policy  of  the  Treasury. 

It  has  come  to  be  looked  upon  as  a  public  duty,  performed 
with  profit  so  far,  to  keep  at  high-water  luark  the  quotations 
of  Government  bonds  and  the  volume  of  national  biink  notes. 

But  banks  cannot  create  increased  lending  power  that 
way  (unle.ss  they  borrow  the  bonds),  as  is  easily  sliown. 
On  the  contrary,  they  may  insidiously  impair  credit  condi- 
tions by  these  practices,  although  we  may  not  notice  it, 
but  pass  it  by,  as  we  do  indirect  taxation,  or  the  golden  rvile. 
In  such  a  situation  the  issue  of  more  bank  notes  does  not 
mean  better  credit,  any  more  than  more  food  always  means 
better  health. 

It  is  commendable  to  maintain  a  high  market  for  I'nited 
States  bonds,  and  they  will  rule  high  on  their  merits,  and 
the  situation.  Other  related  c^uestions,  howevet,  should 
be   kept  in   mind. 

POSTAL  .SAVINGS  BANK. 

'i'he  full  import  of  the  United  States  Bank  opening  tlie 
way  for  a  Government  Postal  Savings  Bank,  the  post-offiiH's 
acting  as  receivers  (and  paj^ers  of  small  sums  in  withdrawal) 
and  the  United  States  Bank  acting  as  depositar^^  and  inves- 
tor of  its  savings  siiould  be  carefully  con.sidered. 

It  will  foster  thrift  among  the  people  throughout  the  land: 
and  it  will  bring  vast  svmis  into  active  use.  that  are  now 
buried  and  lost  to  commerce,  that  nothing  else  ^11  reach. 

The  Government  should  pay  at  least  2*^%  on  these  de- 
posits and  they  should  reach  the  sum  r)f  $20'0 .000 .000  in 
five    years,    perhaps   very   much    more. 

They  will  be  a  con.slderable  factor  in  restoring  th'-  equili- 
brium between  liciiu'd  capital  and  business  needs,  aow  known 
to  be  from  various  cau.ses  somewhat  strained. 

It  will  take  care  of  United  States  bonds  that  will  conn' 
on  the  market  when  national  banks  retire  circulation , 
which  they  will  do  when  redemption  is  applied  to  their 
notes,  as  it  will  be  under  the  experience  of  this  Act. 

England  has  $700,000,000  of  postal  savings  deposits.  It 
seems  too  plain  for  any  interest  to  make  headway  against  it. 

GENER.A.L    REVIEW. 

The  United  States  Bank  will  strengthen  the  situation  of 
all  banks,  yet  they  will  never  entangle  it.  It  mil  have  no 
outside  ends  to  .serve,  and  it  will  never  be  dominated  by 
any   single   interest.     It   will   luring  banking  cojinections  to 
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tlic   Goyernment  where   uviv  trade   interests  lie.   ami   wiiere. 
if  les.s  iiDpeded,  they  will  grow  from  natural  causes. 

This,  particularlj',  is  true  over  ovir  northern  border,  aiirl 
in  South  America,  as  was  ably  Ijrou^lit  to  the  country's 
attention  during  the  year,  it  will  be  an  inii)reonable  insti- 
tution, commensurate  with  our  j^rowing  commerce,  and  a 
powerful  influence  in  th(>  money  marlcets  of  the  world. 
(\)rporation.s  and  trade  combinations  are  the  natural  out- 
itrowth  of  our  expanding  business.  They  are  not  evil  in 
thcmselve.-".  They  are  only  evil  when  used  as  instruments  of 
arrogance  and,  oppression.  Then  they  are  looked  u])on  by 
throughtfui  men  with  a  just  indignation,  in  [jioporticm  to 
their  institutional  deUberate  and  organized  power  for  evil. 

Wlio  shall  separate  the  transportation,  public  service  and 
industrial  organizations  into  their  component  parts?  They 
should  have  a  free  course,  provided  always  that  when  they 
deal  with' the  public  interests  they  shall  come  with  clean 
and  micorrupting  hands;  amenable  to  wholesome  laws,  and 
mindful  of  the  general  advantages 

They  have  rendered  a  distinct  service  in  making  di.sastrous 
panics  unlikely  now.  except  through  successive  crop  faihu'es, 
or  profound  political  upheavals.  We  may  reasonably  hope- 
to  escape  both  of  these  by  the  general  bounty  of  nature, 
and  our  national  good  humor  and  good  sense.  Men  inaki- 
corporations  that  look  exactly  alike,  but  they  change 
tiuickly  Vjecause  God,  in  his  infinite  mercy,  has  made  all 
men  different.  Some  years  ago  a  United  States  Senator 
was  reviewing  financial  history  since  the  war.  and  mucli  of 
it  he  bore  an  able  part  in  making.  Party  questions  came  in. 
and  as  h'-  went  on  he  said,  "The  Democrats  have  no  issues." 
La  the  r  i-nection  no  one  seemed  inclined  to  argue  the 
point:  but  Marshall  Field,  sitting  nearby,  said  in  an  under- 
tone. "I  could  give  them  an  issue,  the  tariff."  J'lie  remark 
may  not  have  been  entirely  disinterested,  but  it  had  the 
merit  of  discriminating  intelligence.  No  one  has  e\-er 
accuser!   him   of   astigmatism    of  mental   A-ision. 

After  the  lapse  of  j^ears  the  heads  of  some  combinations, 
conservative  forces  in  most  respects,  of  enormous  eai-ning 
power .  very  able  management .  and  leaders  in  world  pro- 
duction, must  have  hard  work  to  keep  straight  faces  as  they 
take  notice,  with  becoming  gravity,  of  the  obstacles  .so  well 
tended  in  the  path  of  revision. 

The  incident  is  not  "lugged  in."  Old  party  cries  die  hard, 
of  cour.se:  but  to-day  all  intelligent  men  know  the  difference 
between  duties  laid  to  meet  a  labtn-  condition  and  build  up 
an  important  industrj-.  and  the  duties  kept  up  all  too  long 
to  enrich  these  industries  wh  en  they  have  siu'passed  all 
competitors. 

Moreover,  it  has  its  bearing  here.  Not  only  will  all  such 
privileges  have  to  be  coughed  up,  but  no  new  legislation  is 
likely  to  come  from  Congress  unless  it  is  asked  on  the  broad 
basis  of  the   common    weal. 

The  stored-up  savings  of  millions  of  men  and  women,  of 
relatively  moderate  means,  make  up  the  bulk  of  that  liquid 
capital  that,  largely  in  bankers'  hands,  has  been  generally 
well  u.sed  in  commerce.  It  has  endowed  them  with  their 
earning  power.  They  retain  it,  use  it,  and  pass  it  on  to  more 
highly  organized  and  affiliated  groups.  Moving,  or  at  rest, 
"still  it  is  a  charge;  it  is  a  possession,  but  partly  in  trustee- 
ship    .      .     .     we  may  not  declare  it  an  entailed  estate." 

If  this  plan  is  realized  in  substance  there  will  be  some 
shifting,  but  no  loss,  of  this  stored-up  energy.  To  bring 
the  United  States  Bank  to  pass  requires  the  cordial  co- 
operation of  the  general  banking  interests;  and  at  the  bank's 
head,  with  sound  associates,  a  recognized  leader  of  financial 
strength  and  of  broad  ability  and  training.  It  will  be  a 
wholesome  sign  of  the  times,  which  the  times  need,  if  as  has 
been  seen  in  Senate,  Cabinet  and  Court,  men  will  step  out- 
side the  narrower  circle  of  private  financial  interests,  to 
serve  this  cause,  at  some  sacrifice.  And  j^et  there  will  await 
them  the  .surer  reward  of  a  real  public  .service. 
The  e!ids  sought  are  these: 

1.  An  actual  trial  and  test  of  credit  note  i.ssues,  under 
sound  conditions,  to  point  the  way  either  to  the  extension 
of  their  is-sue  by  the  national  banks  under  further  safe- 
guards: or  to  their  control  by  the  United  States  Bank,  with 
increased  capital  resources  and  power,  and  to  unified  cur- 
rency issues  in  that  event. 

2.  A  '.noderate  control  of  bank  reserves;  and  a  strong 
Centrnl  Bank  to  meet,  in  times  of  great  stress,  the  pressure 


that    is    always   felt    with   increasing   intensity    toward    the 
centre,  as  was  so  plainly  marked  in  1893. 

3.  A  United  States  Government  Postal  Savings  Bank 
system,  made  more  easily  attainal)l(>  by  the  charter  of  the 
United  States  Bank. 

4.  A  money-order  system,  thai  the  banks  owe  it  to  them- 
selves to  establish,  that  needs  this  c(>ntral  responsible  head. 
This  will  be  of  great  practical  value. 

I  hope  these  plans  will  be  taken  apart  and  put  together 
again,  in  much  better  shape,  by  abler  hands.  There  is  a 
great  deal  to  do  to  complete  them .  They  are  not  offered 
as  ready  for  the  building,  but  onh^  as  having  in  them,  per- 
haps, .some  material  for  its  enduring  foundations. 

B. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  CD'S. 

— The  public  .sales  of  bank  stocks  this  week  aggregate  37 

shares,  of  which  32  shares  were  .sold  at  the  Stock  Exchange 

and  5  shares  at  auction.     Two  lots  of  trust  company  stocks, 

amounting  to  14  shares,  were  also  sold  at  auction.     A  sale 

of  5  shares  of  stock  of  the  Nineteenth  Ward  Bank  at  410 

was  the  first  public  transaction  in   the  bank's,  stock  since 

March  1906,  when  the  quotation  was  310. 

Shares.  BANKS — New  York.         Low.    HUih.  Close.  Last  previous  sale. 

i22  City  Bank,  National 2.50        250        2.j0  Aug.     1907 —  250 

arlO  Commerce.    Nat.    Bank   of.__    170       170       17o  Aug-.     1907 —  16.5 

5  Nineteenth  Ward 410       41il       JIO  March  1906 —  310 

TRUST  COMPANIES— ATeiiJ  York. 

4  Central  Trust  Co 1700      1700      170O  .July    1907—1901 

10  Van    Noi-den    Trust    Co .300        ;300        300  April   1907—299^ 


I  Sold  at  the  Stock  Exchange. 

— The  Governing  Committee  of  th(>  New  York  Stock  Ex- 
change at  a  special  meeting  on  Wednesday  voted  to  grant 
the  petition  of  the  members  to  close  the  Exchange  to-daj- 
(Saturday).  No  business,  therefore,  will  be  transacted  on 
the  Exchange  until  Tuesday  next — Monday,  the  2d  inst, 
being  Labor  Day.  To-day  is  also  a  holiday  on  the  London 
Stock  Exchange.  The  Produce, Cotton  and  Coffee  Exchanges 
will  likewise  suspend  business  to-day  in    addition  to  Monday. 

— The  program  for  the  convention  of  the  American  Bank- 
ers' Association,  which  is  to  be  held  on  September  25,  26 
and  27  at  Atlantic  City,  N.  J.,  was  issued  by  Secretarj* 
James  R.  Branch  on  Wednesday.  The  order  of  proceedings 
will  Ix'  as  follows: 

First  Day  (Wedncsdau) . 

Convention  called  to  order  at  10  o'clock  a.  m.  by  the  President.  Ci.  S. 
Whltsou. 

Prayer. 

Address  of  welcome  by  Hon.  Edwin  C.  Stokes,  Governor  of  New  Jersej. 

Reply  to  address  of  welcome, and  annual  address,  by  the  President, G.  S. 
Whltson. 

Annual  report  of  the  Secretary,  .Tames  R.  Branch. 

Annual  report  of  the  Treasurer.  A.  A.  Crane. 

Report  of  the  Auditing  Committee. 

Report  of  the  Executive  Council  by  the  Chairman,  G.  M.  Reynolds. 

Report  of  the  Protective  Committee. 

Report  of  Committee  on  Uniform  I,aws  by  the  Chairman,  E.  D.  Keys. 

Report  of  the  American  Institute  of  Banking-  by  the  President,  E.  D. 
Hulbcrt. 

Report  of  the  Committee  on  Bills  of  Lading  by  the  Chairman,  Lewis  E. 
Plerson. 

Report  of  Committee  on  Uniform  Warehouse  Receipts  by  the  Chairman 
A.  H.  Curtis. 

Report  of  Standing  Law  Committee  by  the  Chairman,  William  J.  Field. 

Report  of  Committee  on  Certilicatlon  of  Municipal  Securities  by  the 
Chairman,  .Joseph  G.   Brown. 

Report  of  Committee  on  Express  Companies  by  the  Chairman,  Fred.  1. 
Kent. 

Practical  Banking  Questions. 

Address  by  Hon.  Claude  Swanson.  Governor  of  Virginia. 

Address  by  Herrn  Kommerzienrat  Moritz  I.eitlmann  zu  Dusseldorf,  dele- 
gate from  the  Centralverband  des  Deutschen  Bank  und  Banklergewerbes. 

Address  by  William  S.  Witham,  of  the  Witham  Banks,  Georgia. 

Roll  call  of  Vice-Presidents. 

Second  Dan  (Tlunsda!/) . 

Convention  called  to  order  at  10  o'clock  a.  m.  by  the  President.  G.  S. 
Whitson. 

Prayer. 

Announcements. 

Practical  Banking  Questions. 

Report  of  the  Currency  Commission  by  the  Chairman,  A.  Barton  Hepburn, 

Discussion  of  the  Report  of  the  Currency  CommissloJi  and  the  Currency 
in  which  delegates  are  invited  to  participate. 

A  Review  of  the  Currency  Commission's  Report  and  other  Suggestions, 
by  Hon,  Charles  N.  Fowler.  Chairman  Committee  on  Banking  and  CuiTency, 

Third  Day  (Friday). 

Convention  called  to  order  at  10  o'clock  a.  m.  by  the  President,  G.  S. 
Whltson. 

Prayer. 

Practical  Banking  Questions. 

Address,  "Our  Present  and  Future  Piospeilly,"  by  M.  E.  Ingalls,  Presi- 
dent of  the  Merchants'  National  Bank.  Cincinnati.  Ohio. 

Address.  "Some Ever  Green  Topics,"  by  Jno.  T.  P.  Knight,  Secretary  of 
the  Canadian  Bankers'  Association. 

Continuation  of  Discussion  of  Practical  Banking  Questions. 

Unliiilshed  business. 

Rei)oit  of  Committee  on  Nominations.     Elections. 

Installation  of  officers  elected. 

The  meetings  of  the  Trust  Company,  Savings  Bank  and 
Clearing  House  sections  of  the  Association  will  precede  the 
regular  convention;  they  will  all  meet  on  Tuesday,  the  24th 
— the  Thrust  Company  section  at  10  a.  m.  in  the  North 
Solarium  of  the  Marlboro ugh-BUmheim  Hotel;  the  Savings 
Bank   section   at    10   a.   m.   in   the   Sotith   Solarium  of   the 
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Marlboroiigh-Blenheim;  and  the  Clearing  House  section  in 
the  Marlborough-Blenhcim  at  an  hour  to  be  announced 
later.  There  will  also  be  a  meeting  of  the  Organization  of 
Secretaries  of  State  Bankers'  Associations  during  the  evening 
of  September  24.  The  program  of  the  Savings  Bank  section 
was  published  in  full  in  this  department  a  week  ago. 

The  entertamments  planned  for  the  bankers  and  their 
friends  will  begin  on  Tuesday,  p.  m.,  with  a  roller  chair 
parade  on  the  board  walk,  and  will  be  followed  on  Wednesday 
by  a  reception  and  grand  ball  at  the  Marlborough-Blenheim 
from  9  to  12  p.  m.  Following  the  business  sessions  of  the 
Association  on  Thursdaj',  there  will  be  an  "afternoon  at  the 
Inlet,"  commencing  with  a  clam-bake,  after  which  there  will 
be  a  professional  game  of  baseball,  trips  on  ocean-going 
yachts,  &c.  Thursday  evening's  entertainment  is  styled  a 
"go-as-you-please,"  including  complimentary  freedom  of 
the  piers,  with  their  numerous  forms  of  amusement;  for 
Friday  there  has  been  arranged  a  musical  treat  in  the  form 
of  a  concert  on  the  steel  pier,  from  8:15  p.  m.  to  10  o'clock; 
after  the  concert  there  will  be  a  high-class  cake-walk,  in 
which  the  best-known  performers  will  participate.  The 
courtesies  of  the  Atlantic  City  Yacht  Club  and  the  Country 
Club  will  be  extended  during  the  entire  meeting  to  members 
and  their  families. 

— The  proposed  Hungarian-American  Bank  of  this  city, 
to  which  reference  was  made  in  these  columns  early  in 
January,  has  been  organized  under  the  laws  of  the  State  of 
New  York,  and  will  open  its  offices  on  lower  Broadway  on 
the  first  of  October.  It  will  do  a  general  banking  business. 
The  purpose  of  its  establishment  is  to  provide  for  and 
dcA^elop  financial  and  commercial  relations  between  this 
country  and  the  Magyar  Kingdom  in  Southeastern  Europe. 
The  new  in.stitution  is  capitalized  at  $400,000  (instead  of 
S100,000,  as  originally  planned),  but  this  amount,  it  is 
stated,  will  shortly  be  increased  to  $1,000,000.  Half  of  it, 
8200,000,  was  subscribed  by  the  Central  Credit  Bank  of 
Hungary — a  concern  which  controls  the  business  of  some 
450  provincial  savings  banks  in  Hungary,  with  a  capital  of 
$200,000,000,  and  which  acts  as  the  Hungarian  agents  of 
the  new  bank.  The  remaining  $200,000  of  the  capital  stock 
has  been  taken  up,  among  others,  by  John  Alvin  Young,  of 
the  Windsor  Trust  Company;  Le  Roy  W.  Baldwin,  of  the 
Empire  Trust  Company;  Hallgarten  &  Company;  E.  Boross; 
James  Talcott;  J.  Frederic  Talcott;  Louis  Ettlinger,  of  the 
American  Lithographic  Companj';  Christian  Tietjen,  of  the 
West  Side  Bank;  R.  L.  Calkins,  of  the  New  York  Central 
Railroad;  Max  Goebel,  of  the  J.  L.  Mott  Iron  Works;  Robert 
E.  Robinson,  banker;  James  Ross  Curran,  of  the  Carnegie 
Trust  Company;  Hanover  National  Bank;  E.  A.  Cruikshank; 
James  R.  Morse,  of  the  American  Trading  Company;  E.  J. 
GilHes,  of  E.  J.  Gillies  Coffee  Company,  and  James  H. 
Schmelzel. 

— The  Mercantile  Trust  Company  of  Jersey  City,  N.  J., 
has  arranged  for  the  construction  of  a  new  building  at  a 
cost  of  $22,254.  The  structure  is  to  be  28  feet  wide  by  80 
feet  deep.  There  are  to  be  two  mezzanine  floors  above  the 
main  banking  room,  one  in  the  front  and  one  in  the  rear; 
in  the  basement  the  company  will  have  a  modern  safe-deposit 
department.  The  exterior  of  the  building  is  to  be  of  Hallo- 
well  granite.  The  institution  began  business  two  years  ago, 
on  July  10  1905.  It  has  a  capital  of  $100,000  and  surplus 
and  profits  of  $51,000. 

— The  directors  and  officers  of  the  Aetna  National  Bank  of 
Hartford,  Conn.,  have  issued  invitations  to  a  reception  at 
the  Hartford  Club,  September  9,  from  3  to  6  in  the  after- 
noon, in  honor  of  the  fiftieth  anniversary  of  Appleton  R. 
Hillyer's  connection  with  the  bank  as  officer  and  director. 

— The  officers  of  the  newly  incorporated  Liberty  Trust 
Company  of  Bo.ston,  elected  at  a  meeting  on  the  23rd  inst., 
are:  President,  George  B.  Wason,  of  the  firm  of  Wason  & 
Co.,  wholesale  grocers;  First  Vice-President,  Melvin  O. 
Adams;  Vice-President  and  Treasurer,  Allan  H.  Sturges. 
and  Assistant  Treasurer,  Frederick  Slader.  The  direc- 
tors are  Melvin  O.  Adams,  Charles  W.  Bartlett, 
George  W.  Bent,  Edward  E.  Babb,  B.  Marvin  Fernald, 
Philip  M.  Tucker,  Frank  E.  Dimick,  William  A.  McLeod, 
Charles  S.  Dennis,  Benjamin  A.  Robin.son,  E.  H.  Gowing, 
W.  Herbert  Abbott,  J.  E.  Gilcreast,  A.  L.  Lougee,  Allan 
H.  Sturges,  A.  W.  Toppan,  E.  J.  Brown,  George  B.  Wason, 


Fred.  P.  Bowden,  Frank  H.  Damon,  Wilham  S.  Felton, 
William  P.  Meehan,  Leslie  A.  Friend,  John  C.  Kennedy, 
William  A.  Jepson,  Albert  W.  Fhnt,  Thomas  W.  Buttimer, 
M.  G.  Mitchell  and  Volney  Skinner.  The  company  is  to 
locate  in  the  Sears  Building,  at  Court  and  Washington 
streets,  in  the  quarters  formerly  occupied  by  the  Beacon 
Trust  Company.  As  previously  noted  in  this  department, 
it  is  to  have  a  capital  of  $200,000.  It  will  open  September  10. 
— Fred.  E.  Richards,  President  of  the  Union  Mutual  Life 
Insurance  Company,  has  recently  resigned  the  presidency 
of  the  Portland  National  Bank  of  Portland,  Me.,  and  the 
Union  Safe  Deposit  &  Trust  Com  pan  j^  of  that  city.  The 
insurance  company,  which  was  the  owner  of  1,545  shares 
of  the  bank's  $300,000  capital  and  of  the  whole  of  the  $250,000 
capitaljof  the  trust  company,  has  disposed  of  its  entire  holdings 
in  the  bank  and  a  majority  of  its  stock  in  the   trust  company. 

— Among  the  topics  to  be  discussed  at  the  annual  meeting 
next  week  of  the  Pennsylvania  Bankers'  Association  at 
Pittsburgh  are  the  following:  "The  Merits  of  the  National 
Banking  System,"  by  Charles  H.  Treat,  United  States 
Treasurer,  and  "National  Banks  Versus  Trust  Companies," 
by  John  G.  Reading,  President  of  the  Susquehanna  Trust 
&  Safe  Deposit  Company.  Another  topic  is  "The  Boston 
Clearing-House  Method  of  Handling  Outside  Checks  and  Its 
Advantages,"  by  Charles  A.  Ruggles,  Manager  of  the  Boston 
Clearing  House.  Joseph  Wayne  Jr.,  Cashier  of  the  Girard 
National  Bank  of  Philadelphia,  is  President  of  the  Asso- 
ciation. The  convention  takes  place  on  the  5th  and  6th  at 
Pittsburgh. 

— A  meeting  of  the  stockholders  of  the  Treasury  Trust 
Company  of  Pittsburgh  will  be  held  on  Wednesday  next, 
September  4,  to  take  action  on  the  merger  and  consolidation 
of  the  company's  business  with  that  of  the  Traders'  &  Me- 
chanics' Bank  of  Pittsburgh.  James  E.  Glass  has  resigned 
as  President  and  director  of  the  two  institutions,  and  has 
been  succeeded  in  the  presidency  of  both  by  William  Kemm- 
ler  Jr.  James  E.  Barnett  replaces  Mr.  Glass  as  director 
of  the  institutions.  The  bank  has  a  capital  of  $100,000, 
surplus  and  profits  of  about  $125,000  and  deposits  of  $750,- 
000;  the  trust  company's  capital  is  $250,000;  its  surplus  and 
profits  amount  to  $55,867  and  its  deposits  to  about  $300,000. 

— The  directors  of  the  German  National  Bank  of  Cincinnati 
have  elected  Louis  J.  Hauck  a  Vice-President  to  replace  the 
late  Edward  Herzog.  Cashier  William  C.  Wachs  is  also  to 
become  a  Vice-President  when  a  new  Cashier  can  be  qualified. 
With  this  end  in  view,  the  directors  have  created  the  offices 
of  Auditor  and  Assistant  Cashier,  the  latter  later  on  to  take 
the  post  now  filled  by  Mr.  Wachs. 

— The  Citizens'  Savings  &  Trust  Company  of  Cleveland, 
it  is  announced,  has  completed  arrangements  for  the  opening 
of  a  foreign  exchange  department,  equipped  to  handle,  direct, 
bills  of  exchange,  foreign  letters  of  credits,  foreign  drafts, 
&c.     The  new  department  is  in  charge  of  Julius  Kahn. 

— Capt.  J.  H.  Cutler,  Vice-President  of  the  City  National 
Bank  of  Evansville,  Ind.,  died  on  the  2.5th  inst  as  a  result 
of  injuries  received  several  weeks  ago.  He  was  seventy- 
eight  years  of  age. 

— William  D:  Dickey  has  just  been  appointed  an  Assistant 
Cashier  of  the  National  City  Bank  of  Chicago,  his  principal 
duties  being  the  cultivation  of  the  business  of  the  country 
bankers  throughout  all  tributary  territory.  For  three  years 
past  he  has  been  Assistant  Cashier  of  the  Columbia  National 
Bank  of  Indianapolis;  before  that  he  was  for  four  years 
connected  with  the  American  National  in  the  same  city. 
He  was  for  two  years  Cashier  of  the  private  bank  of  Weare  & 
Allison,  Sioux  City,  Iowa.,  the  oldest  bank  in  the  State, 
and  for  many  years  Cashier  of  the  Cumberland  County  Na- 
tional Bank  of  Neoga,  111.  Besides  these  varied  banking 
connections,  he  was  for  two  years  in  the  United  States 
Treasury  Department  under  Secretary  Gage. 

— The  new  National  Produce  Bank  of  Chicago  opened  for 
business  at  132  East  Lake  Street  on  the  26th  inst.  Edwin  L. 
Wagner,  its  President,  is  a  young  man  of  considerable  bank- 
ing experience  and  very  popular.  He  was  officiallj^  con- 
nected with  the  Federal  Trust  &  Savings  Bank  of  Chicago 
from  its  organization  imtil  its  merger  with  the  American 
Trust  &  Savings  Bank,  of  which  latter  institution  he  has  been 
Assistant  Cashier  and  in  charge  of  the  savings  department 
for  the  past  two  years.     Ralph  N.  Ballou,  Assistant  Cashier, 
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has  occupied  a  similar  position  with  the  First  National  Bank 
of  Naperville,  111.;  and  Frank  Collins,  Assistant  to  the  Presi- 
dent, has  been  Cashier  of  the  Kenwood  Trust  &  Savings 
Bank  (Chicago).  The  location  of  this  new  bank  is  primarily 
to  accommodate  the  extensive  commission  merchandise  busi- 
ness of  South  Water  Street  and  vicinity;  and,  with  conserva- 
tive management,  it  has  every  prospect  of  success. 

Nelson  Morris,  the  well-known  Chicago  packer,  cUed  on 

the  26th  inst.  at  his  home  in  that  city  after  an  illness  of  about 
six  weeks.  Nelson  Morris  was  born  in  a  little  village'  in  the 
Black  Forest  of  Germany  in  January  1838,  and,  ten  years 
later,  came  with  his  family  to  America — an  exile,  without  a 
dollar.  At  the  age  of  fifteen  he  began  his  business  career 
in  Chicago  as  watclunan  at  the  old  Stock  Yards  at  wages  of 
$5  per  month  and  board.  In  1874  he  established  the  first  of 
Chicago's  important  packing  plants.  Year  after  year  the 
business  prospered  until  to-day  the  combined  plants  do  an 
annual  business  of  over  $100,000,000.  Mr.  Morris  was 
prominently  connected  with  the  financial  interests  of  Chicago. 
Besides  being  President  of  the  packing  firm  of  Nelson  Morris 
&  Company,  he  was  also  President  of  the  Fairbanks  Canning 
Company,  and  was  a  director  in  the  Union  Stock  Yards, 
the  St.  Louis  National  Stock  Yards,  the  National  Safe  De- 
posit Co.  of  Chicago,  and  the  following  Chicago  banks: 
First  National,  First  Trust  &  Savings,  National  Live  Stock, 
Stock  Yards  Savings,  People's  Trust  &  Savings  and  West 
Side  Trust  &  Savings. 

— The  Badger  State  Bank  of  Milwaukee  has  been  incor- 
porated with  a  capital  of  $50,000.  The  new  institution  ex- 
pects to  open  next  month  at  Fond  du  Lac  and  North  avenues. 

— With  his  usual  promptness,  Ernest  C.  Brown,  Secretary 
of  the  Minnesota  Bankers'  Association,  is  distributing,  in 
volume  form,  the  report  of  the  proceedings  of  the  annual 
convention,  which  was  held  last  month — July  9  and  10 — at 
St.  Paul.  The  book  is  in  its  customary  complete  shape,  and 
is  accompanied  by  a  photograph,  on  a  separate  sheet,  of  the 
delegates  to  the  convention  and  their  women  folk.  The 
1907-08  officers  of  the  Association  are:  President,  C.  D. 
Griffith,  President  of  the  First  National  Bank,  Sleepy  Eye; 
Vice-President,  Joseph  Chapman  Jr.,  Cashier  of  the  North- 
western National  Bank,  Minneapolis;  Secretary,  Ernest  C. 
Brown,  Assistant  Cashier  of  the  First  National  Bank,  Minne- 
apolis; Treasurer,  A.  C.  Gooding,  Cashier  of  the  Union  Na- 
tional  Bank  of  Rochester. 

— The  title  insurance  and  abstract  plant  of  the  defunct 
Minnesota  Title  Insurance  &  Trust  Company  of  Minneapolis 
was  sold  on  August  13,  we  learn  from  the  "'Commercial 
West,"  under  order  of  Judge  Simpson,  to  Elbridge  C.  Cooke 
and  his  associates.  Mr.  Cooke  is  President  of  the  Minneapolis 
Trust  Company,  but  the  purchase  is  not  intended  for  the 
latter.  It  is  the  pvirpose  to  organize  a  new  corporation  to 
carry  on  the  title  and  abstract  departments,  the  company  to 
be  called  probably  the  Real  Estate  Title  Insurance  Company 
and  to  have  offices  with  the  Minneapolis  Trust  Company. 

— At  the  annual  meeting  of  the  Montana  Bankers'  Asso- 
ciation, held  at  Livingston  on  the  14th  and  15th  inst.. 
Secretary  Frank  Bogart  in  his  annual  report  referred  to  the 
growth  in  deposits  of  the  financial  institutions  of  the  State. 
In  eleven  months,  from  June  18*1906  to  May  20  1907,  the 
deposits  of  the  national  banks  increased  five  million  dollars, 
or  from  $23,400,000  to  .$28,300,000,  while  those  in  the  State 
banks  for  the  same  period  increa,sed  $3,800,000,  making 
the  combined  increase  in  the  two  classes  of  banks  nearly 
$9,000,000.  With  the  private  banks  included,  a  very  much 
larger  growth  would  be  shown,  as  out  of  the  total  123 banks 
iu  the  State  41  are  private — the  national  institutions  num- 
bering 45  and  the  State  37.  President  A.  J.  Bennett  in  his 
annual  address  adverted  to  the  laws  passed  at  the  late  session 
of  the  Legislature,  one  of  which  prescribes  conditions  under 
which  foreign  corporations  may  do  business  in  Montana. 
Under  this  measure,  he  states,  it  is  required  that  there  must 
be  set  aside  and  paid  into  the  treasury  of  such  branch  a 
definite  capital;  such  branch  is  not  allowed  to  claim  a  greater 
capital  than  its  own  individual  capital,  and  this  capital  is 
not  liable  for  obligations  of  the  parent  bank,  except  such  as 
aiise  from  the  branch  itself.  Such  branch  is  also  subject 
to  State  examination  and  State  laws.  Mr.  Bogart,  who  is 
Ca.shicr  of  the  Union  Bank   &  Trust  Company  of   Helena, 


has  been  re-elected   Secretary-  and  Treasurer  of  the  Asso- 
ciation . 

— The  Mechanics'  Bank  &  Trust  Company  of  Knoxville, 
Tenn.,  organized  by  Bird  M.  Robinson,  of  the  Mobile 
Jackson  &  Kansas  City  RR.,  began  business  on  the  24th 
inst.  The  new  institution  takes  over  the  business  of  the 
Mechanics'  National  Bank  of  Knoxville,  and  starts  with  a 
capital  of  $500,000  and  surplus  of  $250,000.  Mr.  Robinson 
is  President  of  the  company  and  S.  B.  Luttrell,  who  was 
President  of  the  Mechanics'  National,  is  Chairman  of  the 
board  of  directors. 

— The  plan  of  the  shareholders  of  the  First  National  Bank 
of  San  Francisco,  Cal.,  to  organize  a  trust  company  out  of 
a  portion  of  the  surplus  funds  of  the  bank,  spoken  of  in  our 
issue  of  Jul3''  27,  has  reached  tangible  shape.  The  proposed 
institution  has  been  incorporated  under  the  name  of  the 
First  Federal  Trust  Company  with  a  capital  of  $1,500,000 
in  shares  of  $50  each.  The  incorporators  are  Claus  Spreckels, 
James  D.  Phelan,  R.  Spreckels,  George  Whittell,  J.  W.  Van 
Bergen,  &c.  The  bank  and  the  trust  company  are  to  occupy 
the  entire  first  floor  of  the  new  building  now  being  erected 
by  the  First  National  at  Montgomery  and  Post  streets. 

— According  to  the  Seattle  "Post-Intelligencer,"  arrange- 
ments were  ratified  by  the  directors  of  the  Seattle  National 
Bank  of  Seattle,  Wa.sh..  on  the  22d  inst.,  whereby  interests 
closelj^  identified  with  the  National  City  Bank  of  New  York 
are  to  purchase  a  substantial  share  in  the  Seattle  institution. 
It  is  understood  that,  at  present  at  least,  there  is  to  be  no 
change  in  ownership  of  the  present  outstanding  stock,  but 
$200,000  new  stock  is  to  be  created.  The  directors  have 
passed  resolutions  providing  for  an  increase  of  that  amount, 
raising  the  capital  from  $300,000  to  $500,000;  The  arrange- 
ment, it  is  said,  carries  with  it  the  official  retirement  of 
Vice-President  Herman  Chapin.  who,  while  retaining  his 
stock,  expects  soon  to  relinquish  the  post  to  look  after  his 
other  interests.  He  will  be  succeeded  by  Burt  Clark  of  New 
York,  the  representative  of  the  National  City  Bank,  who 
brought  the  negotiations  to  a  successful  termination.  The 
New  York  stock  will  probably,  it  is  announced,  have  two 
representatives  on  the  board  of  directors.  It  is  reported, 
too,  that  J.  W^.  Maxwell,  now  Cashier  of  the  National  Bank 
of  Commerce,  Seattle,  will  have  an  executive  position  with 
the  Seattle  National.  The  changes,  it  is  stated,  will  probably 
take  place  about  November  1 . 

— Telegraph  dispatches  state  that  President  Walter  H. 
Moore  of  the  Oregon  Trust  &  Savings  Bank  of  Portland, 
Oregon  ,which  clo.sed  its  doors  on  the  21st  inst. ,  has  announced 
his  intention  of  deeding  unconditionally  to  Receiver  Thomas 
C.  Devlin  6,000  acres  of  wheat  land  in  Sherman  and  Gilliam 
counties  (said  to  be  valued  at  $300,000)  to  be  used  in  meet- 
ing the  claims  of  the  depositors.  The  failure  of  the  bank, 
according  to  the  Portland  "Oregonian,"  of  the  22nd  inst., 
was  due  to  heavy  investments  in  bonds  of  Omaha  and  Ta- 
coma  independent  telephone  companies.  A  statement  of 
the  bank's  standing  published  in  the  "Oregonian"  shows 
among  the  resources,  which  aggregate  $2,553,927,  $448,213 
of  Omaha  Independent  Home  Telephone  Company  securities; 
$194,948  Puget  Sound  Home  Telephone  Company  holdings, 
and  $165,558  Home  Telephone  Company  No.  2  bonds. 
Besides  this,  an  item,  "bonds  and  warrants,  $578,179,"  is 
also  said  to  be  largely  telephone  bonds.  The  deposits  in  the 
"Oregonian's"   statement   total    $2,377,958. 

— The  Bank  of  Drain,  at  Drain,  Oregon,  which  had  as  its 
Portland  correspondent  the  Oregon  Trust  &  Savings  Bank, 
closed  its  doors  temporarily  on  the  21st,  pending  arrange 
ments  for  securing  a  new  correspondent,  and  until  provision 
is  made  for  a  supply  of  cash  to  take  the  place  of  the  funds 
tied  up  in  the  Oregon  institution.  The  Bank  of  Drain  was 
established  some  j'^ears  ago  as  a  private  bank,  but  was  incor- 
porated as  a  State  bank  in  January  with  a  capital  of  $20,000, 
of  which  $15,000  is  said  to  have  been  held  by  the  Oregon 
Trust  &  Savings  Bank.  The  officers  of  the  Drain  bank 
expect  to  resume  business  shortly.  The  institution  has 
deposits  of  $85,000. 


IMPORTS  AND  EXPORTS  FOR  JULY. 
The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  July,  and  from 
it  and  from  previous  statements  wc  have  prepared  the  fol- 
lowing interesting  summaries: 
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FOREIGN  TR-^DE  MOVEMENT  OF  THE  UNITED  STATES. 

(In  the  following  tables  three  ciphers  (000)  arc  in  all  cases  omitted.) 

1906-07 1905-06 

Exports.      Imports.      Excess.  Exports.  Imports.      Excess. 

.Merchandise.               S                  $                   $  S  S                  $ 

January-March...     510,499      382,703   +127,796  457, SSO  324,352   +133,528 

April 157.452       129,554      +27,S9S  144,380  107,318      +37,062 

May 134,759       126.512        +8,247  130,549  104,909      +25,640 

June 137,740       112,510      +25.230  125,034  100,780      +24.254 

July 128,765       124,764        +4,001  111,093  102,593        +9,100 

Totals   1,069,215      876,043   -1-193,172  969,536  739,952    +229,584 

Gold  and  Gold  in  Ore. 

January-March...        5,703        11,647      —5,944  20,147  10,316       +9,831 

April 2.220          4,975       —2.755  2,486  14,942     —12.456 

May 4,506          2.682        +1,824  5.722  34.911     —29.189 

June 23,872           2,165     +21,707  3.256  2,369           +887 

July 7,478          3,391        +4,087  1,302  9,834       —8. .532 

Totals   43,779        24,860      -^- 18,919  32,913  72,372     —39,459 

Silver  andSilver  in  Ore. 

January-March...       14,609        11.386       +3,283  19,165  12,677       +6,488 

-April 4,863           3,970           +893  4,214  2,834        +1,380 

May 4,326           3,563           +763  5,540  4,406        +1,134 

June 5,361           3.477        +1.8,-<4  4,518  3,760           +758 

July 5,955          ,^,361        +2,594  4,361  3,278        +1,083 

Totals 35,174        25,757        +9,417  37,798  26,955      +10,843 

+  Excess  ol  exports.    —  Excess  o£  im  orta 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
seven  months  since  Julj'  1  for  six  years: 


Merclia7idUe. 

Gold. 

Silver. 

Seven 
Months. 

Excess 

Excess 

Excess 

Ex- 

Im-          of 

Ex- 

Im- 

of 

Ex- 

Im- 

0! 

ports. 

ports.     Exports 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

S 

S        1      S 

$ 

S 

$ 

S 

% 

S 

1907_-- 

1,069,215 

876,043199,172 

43,779 

24,860 

18,919 

35,174 

25.757 

9,417 

1906... 

969,5361 

739,952229,584 

32,913 

72.372 

'739,459 

37,798 

26  955 

10,843 

1905... 

848,899 

674,454  174,445 

40,991 

21,.5S3 

19,408 

29,366 

18,149, 

11,217 

1904... 

758,949! 

579..531  179.418 

69,532 

56.689 

12,843 

30,903 

15,]57| 

15,746 

1903... 

789,46.51 

594,932  194.533 

40,454 

18.(1(17 

21,847 

20,521 

12,546 

7,975 

1902... 

726,987 

535,490,191,497 

28,161 

14,782 

13,379 

26.200 

14,977, 

11,703 

a  Excess  ol  imports. 


Similar  totals  for  the  month  of  July  for  six  years  make 
the  following  exhibit: 


Merchandise 

1 

Gold. 

Silver. 

One 
Month. 

Excess 

Excess 

Excess 

Ex- 

Im- 

ol         Ex- 

Im-          ol 

Ex-        Im- 

01 

ports. 

ports. 

Exports,  ports. 

ports. 

Exports 

ports.  '  ports. 

Exports 

S 

S 

s     i     S 

S 

S 

S 

S 

S 

1907... 

128,765 

124,764 

4,001i     7,478 

3,391 

4,087 

5,955 

3.361 

2,594 

1906... 

1 1 1 ,693 

102,.593 

9,1001      1,302 

9,834 

n8,532 

4,.361 

3,27S 

1,083 

1905... 

107,930 

84,513 

23,417      1,159 

4,973 

03,814 

4,285 

2,976 

1,309 

1904... 

85,223 

71,194 

14,029       1,083 

8,925 

a7,842 

4,. 535 

1.381 

3,154 

1903... 

91,813 

82,188 

9,625      9,118 

4,631 

4,487 

3,015 

2,564 

451 

1902... 

88,791 

79,148 

9,643      7,884 

1,594 

6,290 

3,672 

2,277 

1,395 

a  Excess  ot  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  j^ears 
are  given  under  the  heads  respectively  of  gold  and  silver. 

The  following  shoAvs  the  merchandise  balance  for  each  j^ear 
back  to  1875: 


EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 


1  month  ending  July  31 — 

1875 Imports  $3,677,266 

1876 Exports  9,236,241 

1877 Imports  2,416,060 

1878 ..Exports  10,662,751 

1879 Exports  9,644,349 

1880... Exports  13,710,587 

1881 Exports  10,610,936 

1882 Imports  11.187.337 

1883 Imports  4,096.846 

1884 ..Imports  513,032 

1885 .Imports  3,362,624 

1886 Imports  2,855,086 

1887 Imports  7,197,314 

1888 ..Imports  14,157,3.56 

1889 Imports  19,.528,719 

1890 Imports  23,114,472 

1891 Imports  4,373,142 

1392 Imports  7,368,263 

1893 Exports  5,927,790 

1894 Imports  12,687,890 

1895 Imports  16,484,057 

1896 Exports  15,609,237 

1897... Exports  17,429,209 

1898 Exports  21,540' 668 

1899 Exports  34,824,426 

1900 ...Exports  :!6,793,115 

1901 Exports  36,370,075 

1902 Exports  9,642,753 

1903 Exports  9,625,442 

1904 Exports  14,029,536 

1905 Exports  23,417,815 

1906 Exports  9,100,825 

1907.. Exports  4,001,291  i 


7  months  ending  Jjilii  31 — 

1875 Imports 

1876 Exports 

1877 Exports 

1878 Exports 

1879 Exports 

1880 Exports 

1881_.. Exports 

1882 Imports 

1883 Exports 

1884 Exports 

1885 Exports 

1886 Imports 

1887 Imports 

1888 Imports 

1889 Imports 

1890 Imports 

1891 Imports 

1892 Exports 

1893 Imports 

1894 Exports 

1895 Imports 

1896 ...Exports 

1897 Exports 

1898 Exports 

1899 Exports 

1900 Exports 

190 1 ...Exports 

1902 Exports 

1903 .-Exports 

1904 Exports 

1905 Exports 

1906 ..Exports 

1907 Exports 


S25,472,478 

.59,300,024 

35,480,343 

166,517,286 

124,680,960 

44.874,081 

108,610,902 

,50,624,367 

41,986,173 

10,242,803 

51,951,069 

3,833,824 

34,287,441 

75.732,756 

.50,183.975 

41,835,8.35 

17,634,713 

40.157,149 

62,872,231 

59,182,709 

21,219,092 

90.565,677 

54,391,108 

316,821,427 

239,398,180 

309,408,206 

324,781,593 

191,496.774 

194,532,842 

179,418,080 

174,445,404 

229,584,223 

193,172,480 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN    FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  ha.s  furnished 
us  this  week  the  details  of  the  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  July,  and  wc  give 
them  below  in  conjunction  with  the  figures  for  preceding 
months,  thus  completing  the  results  for  the  seven  months 
of  the  year  1907.  The  imports  of  gold  were  moderate, 
reaching  $311,069,  wholly  bulKon  and  gold  in  ore.  Of 
silver  there  came  in  $409,883,  mainly  bullion.  During  the 
seven  months  there  was  received  a  total  of  $2,352,432  gold 
and  $2,090,974  silver,  which  compares  with  $3,209,500  gold 


and  $1,342,452  silver  in  1906.  The  shipments  of  gold 
during  July  were  only  $368  coin  and  the  exports  of  silver 
were  $364,625,  almost  all  bullion.  For  the  seven  months 
the  exports  of  gold  coin  reached  only  $6,024,  against  $5,- 
355,419  in  1906,  and  $1,688,446  silver  was  sent  out,  against 
$2,443,591  in  1906.  The  exhibit  for  July  and  for  the  seven 
months  is  as  follows: 

IMPORTS  OF   GOLD  AND  .SILVER  .\T  SAN  FRANCESCO. 


Months 

Gold. 

Silver. 

Coin. 

Bullion. 

Total. 

Coin. 

Bul'lan. 

Total. 

1907. 

■January   

February   

March 

S 
733,796 
25 

S 
218,546 
198,013 
127,583 
378,094 
98,736 
285,070 
311,069 

$ 
952,342 
198,038 
127,583 
379.594 

98,7.36 
285,070 
311,069 

$ 

52.700 
.33,176 

2,555 
12,165 

1,168 

672 

50,744 

3 
252,327 
282,809 
205,719 
302,881 
181,117 
353,802 
359,139 

•S 
305,027 
315.985 
208.274 
315,046 
182,285 
354.474 
409,883 

April _ 

May 

1,500 

June   

.Tulv 

Total  7  mos. 

7.35,321 

1,617.111 

2,352.4.32 

353,180 

1.937,794 

2,090,974 

EXPORTS  OF  GOLD  AND   SILVEP>,  FROM   SAN 

FRANCISCO. 

Months. 

Gold. 

Silver. 

Coin. 

Bullion. 

Total. 

Coin. 

Bullion. 

Total. 

1907. 
January   

S 

500 
1,500 

$ 

•     500 
1,500 

S 

249,803 

276,442 

3,995 

3,718 

16,148 

27.880 

4,625 

S 
27,476 

S 

277  '79 

February 

270  44' 

March 

3  995 

April 

3  718 

May  . 

3,456 

3.456 
200 
368 

117,359 
601,000 
360,000 

133, .507 
628,880 
364  625 

June   . 

200 
368 

July 

Total  7  mos. . . 

2,568 

3,456 

6,024 

582,611 

1,105,835 

1,688,446 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  seven  months  of  the  last  two  seasons: 


i          Merchandise  Movement  to  \ew  York. 

Month.                 Imports.              |             Exports. 

at  New  York. 

j      1907. 

1906.       1       1907. 

1906. 

1907. 

1906. 

s 

Jamiarv.-'  75,330,156 
February.    73,357,400 
March  ...i  82,462,921 

.Ipril 76,197,876 

May 71,928,155 

June 66,852,548 

July 75,554,451 

s              s 

65,414,702;  .54,687,930 
63,034,102^   51,324,211 
67,654,570'  55,793,585 
65,427,317j  58,435,883 
61,lS3,930l   43,263,112 
59,275,7381  55,609,847 
67,679,926[  .58,503,816 

S 
57,601,992 
48,721,595 
53,287,747 
51,746,580 
52,512,865 
49,134,772 
44,601,649 

$ 

19,970.981 
18,090,641 
18.595.668 
18,453.762 
16.920,907 
17,214.679 
19,368,068 

S 
18.703,721 
16,322,548 
18,038,705 
15,191,258 
15,243.987 
15,519,921 
17,955,839 

Totals..  521,683,507 

449,670,285  377,618,384 

357,607, 20o[l28,620,706|ll6, 975,979 

The  imports  and  exports  of  gold  and  silver  for  the  seven 
months  have  been  as  follows: 


Gold  Movement  at  New  York. 

Silver— New  York. 

Month. 

Imports. 

Exports. 

Imports. 

Exports. 

1907. 

1906. 

1907. 

1906. 

1907. 

1906. 

January   

February   

March 

April 

May 

June 

July 

388,410 

1,2.30,143 

1,514,662 

2,321,848 

269,610 

438,390 

970,776 

290,015 

266,134 

1,699,643 

11,806.868 

29.455,503 

669,438 

4,147,352 

1,367,113 

335.588 

7,156 

72,395 

2,902,213 

21,792,992 

5,085,668 

1.043,875 

2;589,.500 

134,046 

1.158,601 

732,500 

48,400 

38,982 

431.575 
251,933 
318,195 
201,234 
245,482 
415,115 
556,922 

2,575,282 
3.556,.548 
4,.592,S14 
3,779..379 
405,836 
3,893,673 
4,694,149 

Totals 

7,133,839 

48,334,953 

31,563,125    5,745,904 

1 

2.420,456 

23,497,681 

pX0iietarB|aPotumcrciall«gUsTtgictxrs 

(From  our  own  Coirespondent.) 

London,  Saturday,  August  17  1907. 
It  is  curious  what  a  little  influence  the  meeting  of  King 
Edward  and  the  Kaiser  this  week  in  Germany,  and  the  sub- 
sequent meeting  between  our  King  and  the  Austrian  Em- 
peror, has  had  upon  the  Bourses  of  Europe.  A  few  years 
ago  such  a  meeting  would  have  been  regarded  as  a  veritable 
"bull"  point;  and,  although  it  might  have  been  difficult  to 
say  what  .securities  would  have  been  selected,  one  could  have 
depended  upon  an  advance  in  certain  stocks.  On  the 
present  occasion  the  stock  markets  on  both  sides  of  the 
Atlantic  seemed  determined  to  see  everything  from  the  most 
pes.?imistic  point  of  view  and  ignore  whatever  is  favorable  to 
the  markets.  It  may  be,  of  cour.se,  that  the  various  agree- 
ments into  which  this  country  has  entered  with  France, 
Russia  and,  last  but  not  least,  with_ Japan, are  regarded  as 
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having  so  completely  secured  the  peace  of  the  world  that  no 
further  assurances  are  necessary.  It  may,  on  the  other 
hand,  be  that  the  shocks  which  the  world  has  received  during 
the  past  ten  years — the  Spanish-American  War,  our  conflict 
in  South  Africa  and  the  victories  of  Japan  over  the  Russian 
Empire — have  caused  the  public  to  cease  to  feel  that  even 
the  most  far-seeing  statesmanship  can  secure  us  immunity. 
Whatever  be  the  reason,  the  fact  remains  that  so  favorable 
an  augury  for  the  international  outlook  has  been  absolutely 
ignored  l>y  all  the  great  bourses  of  the  world. 

Far  miore  influential  in  disturbing  the  equanimity  of  the 
markets  has  been  the  further  break  again  this  week  in  Wall 
Street.  Wc  were  beginning  to  recover  from  the  bad  break 
of  Thursday  a  week  ago,  when,  on  opening  our  papers  on 
Thursday  morning  of  this  week,  we  learned  that  a  further 
heavy  fall  had  taken  place.  The  result  has  been  a  general 
scaling  down  of  prices  once  more,  ranging  from  consols  to 
mining  shares.  During  the  week  consols  were  at  one  time 
quoted  at  80  1-16,  recovering  to  82,  and  once  more  falling 
back  to  81^.  This  price  compares  with  88  at  this  time 
twelve  months  ago.  A  year  ago  the  Bank  rate  of  discount 
was  334%;  on  Thursday  it  was  advanced  to  4i/^%.  There 
is  a  well-rooted  prejudice  against  an  advance  of  ^% — every 
rule  is  subject  to  its  exceptions,  and  the  advance  in  the  Bank 
rate  from  4%  to  43^%  this  week  is  one  of  them.  When  the 
heavy  fall  in  prices  took  place  a  week  ago  an  advance  in  the 
Bank  rate  very  shortly  seemed  inevitable,  but  to  have  ad- 
vanced the  rate  last  week  when  the  markets  were  in  such  a 
critical  condition  might  have  led  to  a  panic.  To  prevent 
any  ill  effects  from  maintaining  the  figure  at  4%,  the  direc- 
tors devised  the  plan  of  declining  all  accommodations 
below  4J^%.  To  show  that  there  was  no  hurrj'^,  and  that 
they  were  themselves  in  no  great  alarm,  they  contented 
themselves  on  Thursday  last  with  merely  advancing  the  rate 
to  41^%.  Doubtless  if  necessary  5%  or  even  more  will  be 
charged  for  accommodation. 

The  reason  for  this  measure  is  mainly  precautionary. 
The  truth  is  that,  far  from  being  anxious  to  find  profitable 
emplo3'^ment  for  our  money,  we  are  in  the  somewhat  awkward 
position  of  having  barely  enough  to  go  around.  We  have, 
in  any  case,  to  find  large  sums  for  Egypt  and  South  America 
in  the  approaching  autumn,  besides  having  to  meet  all  the 
usual  demands  that  the  London  market  has  to  face  at  this 
season.  The  Bank  of  France  is  unwilling  to  part  with  gold. 
We  are  anxious  to  avoid,  if  possible,  again  borrowing  money 
from  the  Imperial  Bank  of  Russia,  as  we  did  last  year,  espec- 
ially as  it  will  be  almost  essential  for  Berlin  to  obtain 
assistance  from  that  quarter  if  a  serious  crisis  is  to  be  avoided 
in  the  German  capital.  So  far  as  the  New  York  money 
market  is  concerned,  it  is  most  important,  if  monetary 
troubles  in  Europe  are  to  be  avoided,  that  New  York  should 
rely  upon  home  supplies  and  not  take  gold  from  this  side. 
The  Secretary  of  the  Treasury  has,  we  learn  by  cable,  some 
$80,000,000  of  unemployed  money  in  the  Treasury  which 
could  readily  be  let  out  for  the  assistance  of  the  New  York 
money  market.  In  London  a  5%  Bank  rate  seems  now 
assured,  and  6%  is  by  no  means  improbable. 

One  of  the  surprises  of  the  week  was  the  sudden  advance 
in  the  price  of  silver  to  32i4d.  per  ounce.  For  some  little 
time  past  China  has  been  selling  silver  to  supply  the  needs 
of  the  Indian  Treasury  for  coinage  purposes,  and  as  there 
was  little  demand  for  the  metal  here  the  market  became  dull 
and  prices  tended  to  sag.  Whether  China  had  entered  into 
contracts  which  she  was  not  able  to  fulfill,  or  what  is  the  cause 
is  not  known  in  London;  but  the  fact  remains  that  early  last 
week  orders  for  about  £500,000  worth  of  silver  from  China 
to  be  purchased  in  the  London  market  were  placed  and  no 
limit  as  regards  price  was  specified. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1907. 

Aug.  14. 

£ 

ClrcuUalion   _  _ 29,345,940 

Public  deposits 6,640,418 

Other  deposits. 42,617,365 

Governnrtspcurltlcs  14,573,004 
Other  sccuillU'S..  _  27,904,547 
Reserve  notes  4  coin  24,958,941 
Coln&bull.,l)Othdep.  35,854,881 
Prop,  rcresve  to  lia- 

bUlties p.  c.  50^ 

Bank  rale p.  c.  4}4 

Console,  2!^  p.  c.._  81M 

Silver 32Kd. 

(.  Jea:  *ouse  returns.205,564,000 


1906. 

1905. 

1904. 

1903. 

Au</.  15. 

Awj.  16. 

Atu/.  17. 

Aug.  19. 

£ 

£ 

£ 

£ 

29,601,260 

29,486,995 

28,589,010 

29,342,618 

9,515,111 

11,688.344 

6,528,913 

8.660,488 

42,100,005 

43,954,016 

40,231,792 

43.311,120 

15,972,452 

18,675,814 

14,234,402 

20,545,841 

27,955,376 

29.508,479 

25,049,787 

25,003.349 

25,881,937 

25,542,308 

25,632,185 

24,570,187 

37,033,197 

36,579,303 

35,771,195 

35,737,797 

50  1-16 

45% 

54  M 

i~ys 

■■m 

2y2 

3 

3 

87  15-10 

90M 

88>s 

90  5-16 

30«d. 

27%<1. 

26%. 

255^  d. 

251,409,000 

237,008,000 

200,284,000 

205,107,000 

The  rates  for  money  have  been  as  follows: 

Aug.  16.  Aug.  9.           Aug.  2.  July  26. 

Bank  of  England  rate i'A  4  4  4 

Open  Market  rate — 

Bank  bills— 3  months 4i4®4%  4@4,>8         3  1-16@3-K  S0-16@3J^ 

—4  months i%®iH  iH@iH  ZJ4  3Ji@3J| 

—6  months 5@5V^  iH®iyi  4H  4@4K 

Trade  bills— 3  months i%®b  i\i  4@4J4  ?>%®i 

—4  months 5@5Ji  4>i@4>^  4K  4@4Ji 

Interest  allowed  lor  deposits — 

By  joint-stock  banks 3  214,  2^4  214 

By  discount  houses: 

Atcall.. 3  2l^i  2H  2J^ 

7  to  14  days 3>4  2H  2%  2% 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Aug.  16.              Aug.  9.               Aug.  2.  July  26. 

Rales  of             Bank     Open  Bank  Open  Bank  Open  Bank  Open 

Interest  at —         Rate.  Market.  Rate.  Market.  Rate.  Market.  Rate.  Market. 

Paris SVi       dH  3}^  3M  S^i  3H  3M  3}f 

Berlin .--     5H       4M  5)^  iVi  5H  iH  Sy,  4H 

Hamburg 514        i%  5H  Wi  o\i  4)4,  5H  4U 

Frankfort 5"^        4%  514  4  7-16       o}4  4  7-16  SH  4  5-16 

Amsterdam    _-     5           5  5  4%  5  4%  B  414 

Brussels   5           43^  5  4],i         5  4Ji'  5  414, 

Vienna   5      4  15-16  5  4Vs  5  4%  .'>  4% 

St.  Petersburg 7           ..  7  ..7  ..7 

Madrid 4K       4  4}^  4             4)4  4  4H         4 

Copenhagen ._.     6           5}i  6  5}4         6  5K  5  5H 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
August  15: 

GOLD. — There  was  no  German  demand  for  gold  this  week,  and  after  satisfying 
India  and  a  small  Continental  order  the  Bank  secures  tlie  balance,  or  about  £250 ,000, 
at  the  same  price  as  last  week.  Next  week  w'e  expect  about  £384,000  from  the 
Cape.  The  Bank  has  received  £408,000  in  bars,  while  £83,000  has  been  withdrawn 
in  sovereigns  for  Singapore.  The  Bank  rate  was  raLsed  to-day  to  4)4%.  Last 
change,  4%,  April  25th.  For  the  week:  Arrivals— Cape,  £482,000;  West  Africa, 
£1,000;  West  Indies,  £31,000:  total,  £514,000.  Shipments— Bombay.  £109,500: 
Calcutta!  £32,500;  Colombo,  £3.000;  total,  £145,000.  For  month  of  .fuly:  Arri- 
vals-Straits, £12,000;  CJermany,  £23,000;  Holland,  £27,000:  France.  £16,000; 
West  Africa,  £87,000:   U.  S.  A.,  £577,000;   India,  £168,000;   Australia,  £372,000; 

Cape, £2,255,000:  Brazil, £33,000.     .Shipments— Straits, ;  Germany, £207,000; 

Ho!  liind,  £92,000;  France,  £406,000;   West  Africa.  £7,000:  U.S.A., ;   India, 

£189,000;    Australia,  ;    Cape,  :    Brazil,  £142,000. 

SILVER. — There  have  been  some  sensational  movements  in  silver,  the  decline, 
whicli  began  last  week,  became  very  marked  on  the  12th,  partly  on  weakne.ss  in  the 
Far  East  and  partly  in  sympathy  with  the  stock  market  depression,  and  tbe  price  tell 
to  31  5-16d.;  this  was  followed  yesterday  by  a  sudden  jump  of  15-16d.  for  cash  to 
32}id.  and  Id.  for  forward  to  325^d.,  on  large  Eastern  buying  orders,  with  sellers 
holding  back.  This  price  brought  out  silver  and  we  closed  J^d.  under  tiie  best. 
To-day  we  have  re-acted  to  31  13-lOd.  for  spot  and  31  15-16d.  forward,  on  sellers 
trying  to  tal\e  advantage  of  yesterday's  advance.  The  Indian  Government  are  still 
buyers  to  a  moderate  extent.  We  close  steady.  The  price  In  India  Is  Rs.  81  3-16 
per  100  tolahs.  Fortheweek:  Arrlvals.—New  York.  £146,000;  West  Indies.  £7,000; 
total,  £153,000.  Shipments— Bomliav.  £106.000;  Port  Said,  £650;  Calcutta, 
£263,800;    total,  £370,450.     For  month  of  July:    Arrivals— U.  S.  A..  £598,000; 

Germany.  £11,000;   France,  £12,000:    West  Africa,  £3,000;    India,  :   Straits, 

;      Shipments— U.  S.  A..  :    Germany.  £21,000;   France,  £97.000;   West 

Africa,  £128,000;   India,  £1,174,000:   Straits,  £66,000. 

MEXIC-A.N  DOLLARS. — There  have  been  further  transactions  In  MexicaQ  dollars 
at  their  melting  value.  Arrivals— New  York,  £12,500.  Shipments — Calcutta, 
£19,000. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.  Aug.lQ.  Aug. 9.    |  SILVER.  Aug.  16.    Aug. 9. 

London  Standard.        s.    d.  s.     d.    \     London  Standard.  d.  d. 

Bar  gold,  fine,  oz 77  lOJ^  77  WH  |Bar  silver,  fine,  oz 31  13-16  31  15-16 

U.S.  gold  coin,  oz 76     5^  76     5}^  |   "  2  mo.  delivery,  oz__31  15-16  31  15-16 

German  gold  coin,  oz._76     5\4  76     5)^  |  Cake  silver,  oz 345^  Z4)4 

French  gold  coin,  oz..  76     5]4  76     5J^  |  Mexican  dollars nom.        pom. 

Japanese  yen,  oz 76     o\4  76     53-^1 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  .season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Fiftyweeks.                                      1906-07.  1905-06.  1904-05.  1903-04. 

Imports  of  wheat,  cwt 90,207,652  90,232,190  98,728,400  87,988,436 

Barley   18,871,134  19,868,600  20,304,700  30,728,426 

Oats 10,481,814  15,164,900  16,608,300  14,558,194 

Peas 1,656,520  1,716,555  2,166,983  2,360,898 

Beans 422,490  570,110  1,418,610  2,122,948 

Indiancorn 48,345,370  44.,256,300  39,050,550  45,503,267 

Flour   12,810,972  13,927,870  10,546,920  18.546,94:j 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1900-07.  1905-06.  1904-05,  1003-04. 

WTieat  Imported,  cwt 90,207,652  90,232,190  98,728,400  87,988,436 

Imports  of  flour 12,810,972  13,927,870  10,546,920  18,546,943 

Sales  of  home-grown 34,157,012  27,806,588  14,766,218  17,111,916 

Total 137,175,636  131,966,648   124,041,538  123,647,295 

Average  price,  week 33s.     5d.       .30s.     5d.       30s.     5d.       28s.     4d. 

.\verage  price,  season 27s.  lOd.       28s.  lOd.       30s.     9d.       27s.     2d. 

The  following  shows  the  quantities  of  wheat,  Sour  and 
maize  afloat  to  the  United  Kingdom: 

Thlsweek.  Last  week.  1905-06.  1904-05. 

Wheat qrs.  2,215,000  2,340,000  2,417,000  2,345,000 

Flour,  equal  to.. qrs.       130,000  140,000  173,000  110,000 

Maize qrs.      970,000  1,030,000  1,203,000  1,325,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1907.  1906.  Difference.  Per 

Imports —                                                £  £                        £  Cent. 

January 60,540,508  53,474,333  -f7,066,175  -1-13.2 

February 52,927,347  47,527,253  +5,400,094  +11.3 

March 57,738,731  53.261,630  +4,477,101  +8.4 

April    56,786,097  47,519,310  +9,726,787  +10.7 

May ...52,619,423  51,417,731  +1,201,692  +2  3 

June 47,810,648  47,881,000             —71,005  —0.15 

July 52,213,304  48,607,799  +3,605,50.'i  +7.4 

Seven  months 380,562,214     349,133,835     +31.428.379       +9.0 

The  exports  since  Jan.  1  have  been  as  follows: 

1907.  1906.  Dlfferencs.         Per 

Exports —                                                £  £                         £  Cent. 

January 35.070,607  .30,774,811  +4,295,796  +14.0 

February 32,073,345  2S. 771, 123  +3,.302,222  +11.5 

March 34,723,034  31,051.102  +3,071,372        +9.7 

April 34.410,860  27,032,306  +7,384,560  +27.3 

May 36.922,548  31,724,927  +5,197.021  +16.4 

June ...33,111,069  30,6.39,187  +2,471,882        +8.0 

July 40,452,331  33,442,962  +7,009,369  +21.0 

.Seven  months 246,769,800     214,036.478     +32,733.322     +15.3 
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Th(>  re-exports  of  foreign  and  eolonial  produee  since  Jan.  1 
show  the  following  contrast: 

1907.                1906.  DUfcrence.  Per 

Re-€xporls—                                           £                       £  £  Ccnt- 

January 8,793.276         7,445,855  +1,347,421  +18  2 

Febnuirv 9.425.830         7.995,800  +1,429.970  +17.8 

March    8.110,260          7.276,397  +833,803  +11.0 

April    9,009,898         7,332,086  +2,337,812  +32.0 

May 8,451.760         7.116.655  +1,335,111  +18.8 

June 7,098,220         7.252,029  —153,803  —2.1 

July 7,388,291         6,059.325  +1.328,966  +21.9 

Seven  months 58.937,547       50,478,207  +8,459,340  +10.7 

Xolc. — The  aggregate  figures  are  oltlclal.     They  indicate  that  slight  adjustments 
have  been  made  in  the  monthly  retitfns  as  Issued. 


English  Financial  Markets — Per  Cable. 

The  dailj-  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  Aveek: 

London . 

Weekending  A  iiij.  30.  Sal.  .^ron.        Tias.        Wed.       Thms.        Frl. 

Sllver.peroz d.   31  7-16    31H  31H  315-16    31^  317-10 

Consols,  new.  23-;  percents..  S2K  82  9-16  82  13-10  82  9-16  82  7-16 

Foraccount.." 82Ji  82  9-16    82  13-16  82  9-16  d82  11-10 

French  R?ntes  (in  Paris),  fr_  ;  94.50  94.70        94.00       94.62K  94.55 

Rus.sian  Imperial  4s ■  73  7.3M         "3M  73}^  

do         do          Xewos...  1  83%  84^^          85  84M  

.^malaamntpd  Cooper  Co 1  70  72J^         72  73  T2M 

6  Anaconda  Minins  Co .'  9               9^           9H           9J^           ^% 

Atchison  Top  &  Santa  Fe...  J  86'^  S75i         mH  89  88:H 

Preferred 5  93  93             93  93  93 

Baltimore  A:  Ohio ^  90M  9134         91^  92M  ^2H 

Preferred ^  86i.<  86}4         86  J^  863^  86J.^ 

Canadian  Pacific ^  168?4  171  173H      cl09i^  108 

Chesapea!;e  &  Ohio '^  32J^  3354'          33?4  34J4  33M 

Chicago  c;reat  Western £;  10  10             10  10  10 

Chicago  Mil  wS:  St  Paul °  lobV-  120H  127  123^^  123 

Denver*  RioGrande,  com..  H  24  22             22  22J^  22 

Preferred g  68  68^         68)^  67}^  67H 

Erie,  common g  19  20^         19«  203^  203-8 

First  Preferred 9.  47  48             48  51  50 

Second  Preferred O  31^  31  »-^         32^  34  36 

Illinois  Central <  136  1,38  138  138  1.38 

Louisville  &  Nashville z  106^  108  108M  109  109 

Me.xican  Centra! O  18  18"4         18H  i^'A  ISH 

Mo  Kan.sas  &  Texas,  com...  _  3Z14  35             35  35  35 

Preferred 9  63}^  63>^         633^  64  64 

National  RR  of  Mexico ^  49H  '183^         48  48  48 

NY  Central  i  Hud  RivRR.  O  103!^  105  106  1073^  100 

NYOntarioiWestem.com  ^  33  3234         3234  3334  34 

Norfolk  &  Western,  common  713-^  71             71  7134  713^ 

Preferred I?  84  84             84  84  84 

Northern  Pacific ^  120  122  122  124  123 

o  Pennsylvania.. S  59)i  6034          6034  60M  0034 

a  Reading  Company.. S  4S!<  40^^          47^  48  47% 

fl  First  Preferred O  40?i  403^         40%  41  41 

a  Second  Preferred X  3934  39M         393i  3934  3934 

Rock  Island  Company. a  18  19             19  20  2034 

Southern  Pacific •>  84  855^  '^bYs  863^  85% 

Southern  Railway,  common.  o  16  16             16  16  16 

Preferred O  52  53              54  543^  54 

Union  Pacific,  common H  127  129%  1303^  131  1,30% 

Preferred .    .  84  84             84  84  84 

U  S  Steel  Corp,  common ;  3034  3134         32  3234  31% 

Preferred ;  95  9634         9634  9734  97 

Waiiash J...  ■  11  11             1134  113^  11 

Preferred   ;  2034  2034         2034  20 V«  2034 

Extended  4s 56  5634         5634  55>4  5534 

a  Price  per  share.     6  £. sterling.  <- E.\-dlvldend.     d  For  October  account. 


iJomrxcrcxal  ancl  plisccXXitiieotts^tjeaug 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department: 

APPLICATION   TO   CONVERT   INTO   NATIONAL   BANKS 
APPROVED. 

The  Savlersvllle  Bank,  SaylersvlUe,  Kentucky,  Into  "The  SaylersvUle 
National   Bank,"     Capital.  825,000. 

The  Blair  State  Bank,  Blair,  Oklahoma,  Into  "The  First  National  Bank  of 
Blair."     Capital,  $25,000. 

The  Merchants'  State  Bank  of  AVImbledon,  North  Dakota,  Into  "The 
Merchants'  National  Bank  of  Wimbledon."     Capital,  $30,000. 

NATIONAL    BANKS    ORGANIZED. 
Certificates  issued  from  Aug.  20  1907  to  Aug.  23  1907,  inclusive. 

8,839 — The  Citizens'  National  Bank  of  Tippecanoe  City,  Ohio.  Capital, 
550,000,  S.  R.  FerpTUS,  President;  S.  D.  Hartman,  Vice-President; 
Chas.  O.  Davis.  Casliier. 

8,840— The  First  National  Bank  of  Frulta,  Colorado.  Capital,  $25,000. 
W.  A.  Lockett,  President;  S.  G.  Lane,  Vice-President;  I.  H.  Whltte- 
more.  Cashier. 

8,841 — The  National  Bank  of  Huron,  South  Dakota.  Capital,  $50,000. 
C.  E.  Bryant,  President;  H.  C.  Shober,  Vice-President;  Geo.  C.  Ful- 
liuweider,  Cashier;  W.  S.  Davis  and  Henry  J.  Morvay,  .'\^sslstant 
Cashiers. 

8,842 — The  National  Produce  Bank  of  Chicago,  Illinois.  Capital,  $250,000, 
E.  L.  Wapner,  President;  R.  N.  Ballou,  Assistant  Cashier. 

8,843 — The  First  National  Bank  of  Turnersvllle,  Texas.  Capital,  $25,000. 
A.  P.  Duncan,  President:  W.  T.  McLarty  and  H.  N.  Davis,  Vice- 
Presidents;  .1.  W.  Short.  Cashier. 

8,844 — The  National  Bank  of  Alamance  of  Graham,  North  Carolina.  Cap- 
ital, $50,000.  E.  M.  Armfield,  President;  J.  L.  Scott  Jr.,  Vice- 
President;  Chas.  A.  Scott,  Cashier.  Conversion  of  the  Bank  of 
Alamance. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  MuUer  &  Son: 

stocks.  I  Stock.-;. 

10  Van  Norden  TnistCo 300      |100  KIngsCo.  Elee.  Lt.  &  P.Co  110 

5  1 9th  Ward  Bank 410      I      7  Westchester  &  Bronx  Title 

4  Central  Trust  Co 1700      |  &  Mtge.  Guar.  Co 160 

30  Syr.  Blng-.  &  N.Y.  RR.  Co.  221  %  | 

DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  o1  Company. 


Railroads  (Steam). 

Alabama  Great  Southern,  preferred 

.■\tlanllc  Const  Line  Coinpanu  (quar.) 

Baltimore  Chesapeake  &  Atlantic,  pref. 
Baltimore  &  Ohio,  common 

Preferred   

Boston  it  Albany   (quar.) 

Boston  &  Maine,  common  (quar.) 

Preferred       (No.  35) 

Buffalo  &  Susq.,  pref.  (quar.)  (No.  21).. 
Canadian  Pacific,  common 

Common  (extra) 

Preferred    .   .   ..       _.   . 

Chestnut  Hill  (quar.) 

Chic.  Milw.  &  St.  Paul,  com.  and  pref.. 
Cin.  N.  O.  &  Tex.  Pac,  pref.  (quar.).. 

Cleve.  Cin.  Chic.  &  St.  L.,  common 

Cleve.  &  Pittsburgh,  orig.  guar,  (quar.) 

Special  guaranteed  betterment  (quar) 

Dclaimne  &  Hudson  Co.  (.quar.) 

Erie  &  Pltlshurgh  (quar.) 

Erie.  Is/  preferred 

2(/  pn  jrrred 

Great  Morlhcrn  Ore  Certlfleates 

Illinois  Central  (No.  105) 

Manhattan  Ry.,  guar,  (quar.)  (No.  94). 
Phila.  Germantown  &  NorrLstown  (quar) 

Reading  Comi)aay,  first  preferred 

Si.  Joseph  Soiilh  Bend  ct  Southern,  com.- 

Common  (extra) 

Preferred 

St.  Louis  &  San  Francisco,  1st  pf.  (qu.). 
Southern  Pacific  Co.,  com.  (quar.)  (No.  4) 
Southern ,  preferred 

Mobile  &  Ohio  stock  trust  certificates. 
Union  Pacific,  common  (quar.) 

Preferred 

Utica  &  Black  River,  guaranteed 

Street  Railways. 

American  Railways  (quar.) 

Chattanooga  Railways,  pref.  (quar.)  .. 
Columbus  (O.)  Ry.,  common  (quar.).. 
Galveston  Electric  Co.,  pref.  (No.  5)__ 
Kansas  City  Ry.  &  Light,  pref.  (quar.). 
Nortliern  Texas  Electric  Co.,  pref. (No. 4) 

Philadelphia  Co . ,  Pittsburgh ,  pref 

Rochester  Railway,  common  (quar.) 

Rochester  Railway  &  Light,  pref.  (qu.). 

Savannah  Electric  Co . .  pref.  CVo.  12) 

Seattle  Eleetrle  Co..  pref.  (No.  14) 

South  Side  Elevated,  Chleayo  (quar.) 

Terre  Haute  Traction  &  Light,  pref 

TwlnClly  Rap.  Tran.,  Mlnneap.,pf.(qu.) 
Whatcom  Co.  Ry.  &Lt.,  pref.  (No. 8).. 
Banks. 

Chemical  National  (bi-monthly) 

Trust   Companies. 

Jenkins,  Brooklyn  (qvnr.) 

Miscellaneous. 
Alabama  Cons.  Coal  &  Iron,  pf.  (quar.). 

American  Can,  prej.  (quar.) 

American  Caramel,  common  (quar.) 

Common    (extra) 

Preferred  (quar.)   

American  Chicle,  common  (monthly) 

Common  (eilrn) 

American  Coal 

American  Express  (quar.) 

Amer.  Graphophone,  com.  (qu.)  (No. 39) 

American  Radiator,  common  (quar.) 

American  Shipbuilding,  common  (quar.) 

Common  extra 

Amer.  Smelters  Sec,  pref.  "A"  (quar.). 

Preferred  "B"  (quar.)  (No.  9) 

American  .Sugar  Refining,  com.  (quar.). 

Preferred  (quar.) 

American  Telegraph  &  Cable,  guar  (qu.) 
American  Tobacco,  common  (quar.) 

Common  (extra) 

.American  Straicboard 

Associated  Merchants,  common  (quar.).. 

Common  (extra) 

Barney  &  Smith  Car,  common  (quar.).. 

Preferred  (quar.) 

British  Columbia  Copper  (quar.) 

Extra __ 


Butte  Coalition  Mining  (quar.) 

Butterlck  Company  (quar.) 

Central  Fireworks,  common 

Preferred   

Central  Leather,  preferred  (quar.) 

Chllds  Company,  common 

Preferred  (quar.) 

Consolidated  Cotton  Duck,  preferred.. 

Consolidated  Gas,  New  York  (quar.) 

Diamond  Match  (quar.) 

duPont  (E,I.)deNemoursPow.,com.  (quar) 
Eastman  Kodak  of  N.  J.,  com.  (quar.).. 

Common,  extra 

Preferred  (quar .) 

Federal  Mining  &  Smelt.,  com.  (quar.). 

Common  (extra)- 

Preferred  (quar.) 

General  Asjjhait,  preferred  (No.  4) 

General  Chemical,  common '. 

Great  Northern  Paper  (quar.) 

IntrrnnlUiniil  Paper  prej.  (quar.) 

lull  rniilinniil  Sllrer,  pref.   (quar.) 

Kings  Co\mty  Elec.  Lt.  &  Power  (quar.) 

Lf>rd  &  Taylor,  preferred 

Maeknyf^ompanles.  com.  &  pref.  (quar.) 

Mahoning  Investment  Co 

National  Biscuit,  common  (quar.) 

Preferred  (quar.) 

National  Enam.  <t  Stamping,  pref.  (qu.) 
National  Lead,  common  (quar.)  (No.  15) 

Preferred  (quar.)  (No.  03) 

New  England  Cotton  Yarn,  com.  (quar.) 

Newhouse  Mines  &  Smelters  (quar.) 

Nlles-Bement-Pond ,   common 

North  American  Co.  (quar.)  (No.  19).. 
Quaker  Oats,  common  (quar.).. 

Common  (extra) 

Preferred  (quar.) 

Qultiiii  Mlnlny  (quar.) 

Railway  Steel  Spring,  preferred  (quar.) 
Republic  Iron  &  Steel,  preferred  (quar.) 

Sears,  Roebuck  &  Co.,  pref.  (quar.) 

Sloss-Sheffleld  Stecl&  Iron, com.  (quar.) 

Standard  Oil  (quar.) 

Union  Stock  Yards,  Omaha  (quar.) 

United  Bank  Note  Corp.,  pref.  (quar.). 
United  Cigar  Mfrs. ,  pref.  (quar)  .(No.  5) 
U.  S.  Cast  Iron  Pipe  &  Fdry.,com.(qu.) 

Preferred  (quar.)  (No.  27) 

United  States  Envelope .  preferred 

United  Stales  Leather,  pref.  (quar.) 

U.  S.  Steel  Corp.,  com.  (quar.)  (No.  15). 
Virginia  Iron,  Coal  &  Coke 


Per 
Cent. 


3 

234 

2 

3 

2 

2 

IK 

3 

1 

3 


134 

334 

IM 

2 

IM 

1 

254 

IM 

21 
2i 
SI 
3ii 
154 
3 
2 

1 

% 
iVi 
1 

IVz 

134 
o 

2H 
2 

33^ 

134 
IM 

3 

IK 

3 

234 

1 

1J4 

3 

3 

1 

3 

134 

3 

23^ 

1J4 

134 
1J4 
IH 

2 

1 

1 

5 

3 

IM 

1 

1 

2 

134 

134 

1?4 

134 

134 

234 

734 

1 

m 
V2 
1 
2 

25c. 
15c. 

50c. 

1 

334 

l^i 
IH 
1« 
3 
1 

234 
,1?4 
234 
5 

134 
IK 
134 

rVi 

1 

2 

1% 

134 

134 

2 

3 

1 

2 

134 

ni 

IHh 

154 

134 

I'Ab 

50c. 

134(J 

1)4 

134 

S2.50 
134 
134 
134 
1)4 
$6 
134 

I'A 
1 

154 
3 

1!4 

5e 


When 
Payable. 


Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 


31 

10 

1 

3 

3 

30 

1 

3 

3 

30 

30 

1 

4 

3 

2 

3 

2 

2 

10 


Sept. 

Aug. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Nov. 

Nov. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

A.Ug. 

Sept. 

Oct. 

Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Oct. 

Oct. 

Aug. 

Sept. 

Sept. 

Oct. 

Oct. 

Aug. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 


16 
31 
1 
4 
10 
10 
10 
10 

1 
1 

17 
1 
1 
1 

30 

14 
1 
2 
3 
2 
3 
2 

31 
3 
1 
1 

30 
1 
1 
2 

3 

4 

15 

1 

1 

1 

1 

20 

20 

3 

1 

15 

30 

2 

2 

1 

1 

2 

2 

3 

2 

2 

25 

1 

1 

16 

2 

4 

4 

17 

3 

1 

1 

1 

10 

10 

1 

16 

15 

14 


Aug.  4 
Aug.  31 
Holders 
Aug.  18 
Aug.  18 
Holders 
Holders 
Holders 
Holders 
Sept .  1 
Sept.  1 
Sept.  1 
Holders 
Holders 
Aug.  18 
Holders 
Holders 
Holders 
Holders 
Sept.  1 
Holders 
Holders 
Sept.  6 
Aug.  2 
Sept.  14 
Holders 
Holders 
Sept.  n 
Sept.  11 
Sept. 11 
Sept.  17 


Books  Closed. 
Days  Inclusive. 


to 

to 
of  rec. 

to 

to 
of  rec. 
of  rec 
of  rec, 
of  rec. 

to 

to 

to 
of  rec, 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 


Sept.  2 
SoDt.  9 
Aug.  20 
Sept.  2 
Sept.  2 
.'Vug.  31 
Sept.  3 
Aug.  15 
Aug.  20 
Oct.  2 
Oct  .  2 
Oct.  2 
Aug.  26 
Aug.  21 
Sept.  2 
July  31 
Aug.  10 
Aug.  10 
Aug.  26 
Sept.  9 
Sept.  17 
Oct.  10 
Sept.  22 
Aug.  21 
Sept.  24 
Aug.  20 
Aug.  24 
Sept.  16 
Sept  .16 
Sept.  16 
Oct.     1 


Sept.  22 
Sept. 15 
Sept.  15 
Sept.  15 
Sept.  15 

.\ug.  31 
Holders 
Holders 
Holders 
Aug.  20 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Sept.  20 
Aug.  24 
Holders 
Holders 


/to 
to 
to 
to 
to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 


Oct.  17 
Sept.  30 
Oct.  8 
Oct.  8 
Sept.  30 

Sept.  8 
-A-Ug.  20 
Aug.  25 
Aug.  22 
Sept.  2 
Aug.  22 
Aug.  10 
Aug.  27 
Aug.  27 
Sept.  12 
Sept.  10 
Sept.  30 
Sept.  1 
Sept.  16 
Aug.  19 


Aug.  25       to       Sept.    2 
Holders  of  rec.  Sept.  29 


Sept.    4 
Sept.  18 


to 
to 


Sept.  15 
Oct.     1 


Sept.  11 
Sept.  15 
Sept.  15 
Aug.  23 
Holders 
Holders 
Sept.  22 
Aug.  18 
Aug.  18 
Aug.  18 
Aug.  18 
Sept.  1 
Sept.  1 
Aug.  16 
Aug.  16 
Aug.  16 
Sept. 15 
Aug.  31 
Aug.  31 
Sept.  5 
Aug.  22 
Aug.  17 
Aug.  17 
Aug.  31 
Aug.  16 
Aug.  21 
Aug.  21 
Holders  of 


Sept. 
Sept. 


to 

to 

to 

to 
of  rec, 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
rec, 

to 

to 


Sept.  30 
Sept.  20 
Sept.  20 
Sept.  o 
Sept. 14 
Sept.  1 
Sept.  30 


Sept.  2 
Sept.  2 
Oct.  2 
Oct.  2 
Sept.  2 
Sept.  2 
Sept.  2 
Sept.  25 
Sept.  2 
Sept.  2 
Sept.  16 
Sept.  2 
Sept.  4 
Sept.  4 
Sept.  8 
Sept.  3 
Sept.  4 
Sept.  4 
Sept.  10 
Sept . 10 
Sept.  10 


Aug.  28 
Sept.  1 
Sept. 


1 1  Sept. 


Sept 
Sept.  1 
Aug.  27 
Aug.  27 
Aug.  27 
.'iLUg.  18 
Aug.  25 
Aug.  27 
Sept.  15 
Sept.  18 
.-Vug.  23 
Aug.  25 
Sept.  15 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Holders  of  rec 


Sept.  29 
Aug.  19 
Sept.  11 
Sept. 14 
Aug.  24 
Aug.  16 
Aug.  16 

20  Sept.  13 
2  Holders  of 

15 

15 

31 


to 
to 
to 
to 
to 
to 
to 
to 
rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 


Sept.  4  to 
Sept.  11  to 
Sept.  17  to 
Sept.  17  to 
Holders  of  rec 
Holders  of  rec 


Aug.  22 
Sept.  15 
Aug.  21 
Aug.  11 
Aug.  11 
Holders  of  rec 
Holders  of  rec. 
Sept.  12       to 
Sept.    1       to 


to 
to 
to 
to 
to 


Sept.  16 
Sept.  15 
Sept.  15 
Sept.  15 
Sept.  15 
Sept.  15 
Sept.  2 
Sept.  2 
Sept.  2 
Sept.  2 
Sept.  3 
Sept.  2 
Sept.  24 
Oct.  1 
Sept.  1 
Sept.  3 
Sept.  30 
.  Aug.  20 
Oct.  15 
Aug.  31 
Oct.  1 
Oct.  1 
Sept.  16 
Sept.  2 
Sept.  2 
Sept.  20 
Aug.  15« 
,  Oct.  5 
.  Oct.  5 
.  Aug.  20 
Sept.  8 
Sept. 20 
Oct.  16 
Sept  30 
,  Aug.  19 
Aug.  19 
Aug.  31 
Oct.  1 
Sept.  2 
Sept.  2 
Sept.  2 
.  Aug.  17 
Sept. 10 
Sept. 30 
Oct.     1 


a  Transfer  books  not  closed.  6  Declared  6%  payable  In  quarterly  Instalments, 
d  Also  154%.  payable  Dec.  20.  «  Payable  In  stock  at  par.  ft  Declared  7%  payable 
In  qtiarterly  Installments.  1  Payable  In  dividend  warrants;  also  2  %  declared  on 
second  preferred,  payable  to  holders  of  record  .\prll  10  1908. 
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statement  ofiNewJ^York   City  Clearing-House  Banks.— 

Tlu'  t\)ll(nviiig  ,stat(>ment  show.'^  the  condition  of  the  New 
York  City  Clearing-House  banks  for  tlie  week  ending  Aug.  24. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages  of  the 
daily  results,  not  the  totals  at  the  end  of  the  week.  In 
t)ther  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide_,this  aggregate  by  the  number  of  days. 


We 

omll  two  (. 

Iphers  (00)|(/;  alUcascs. 

Ji:   ks 

Capital. 

Surplus. 

Loans. 

Specie. 

Lcgals. 

Deposits,  a 

Re- 

(i jm.  I  (. 

s' TVe 

S 

S 

$ 

$ 

S 

S 

% 

BanUotN.  Y-. 

2.000.0 

3,039,9 

16.226,0 

2,085,0 

1,802,0 

14.207.0 

27.2 

Manhattan  C"0- 

2,050.0 

3,001.1 

24.700.0 

4,650,0 

2,200,0 

27,400.0 

25.0 

MeiTlKUits' 

2.000.0 

1,607,1 

13.882.0 

2,760,0 

1.085.0 

15.349.0 

25.0 

Modiauics'  -   -- 

3,000.0 

3,627,3 

19.833.0 

3.042.0 

2.069.0 

19,247.0 

26.5 

America 

1,500,0 

4,2.38,1 

20.630.8 

2.893.7 

2,509,1 

20.860.1 

25.9 

Phcnix 

1.000,0 

454.5 

7.651.0 

1.682,0 

113,0 

6.899.0 

26.0 

(jlty       

25.000.0 
3.000.0 

22.276.0 
5.400.1 

157,096.4 
24.661.0 

39,734,6 
4,389,8 

2,100,0 
1.643.7 

141.434.8 
23.020.5 

?9  5 

Chemical 

26.2 

Merchants'  Ex. 

600,0 

■524.8 

5.816.5 

1,120,8 

334.9 

5.997.7 

24.2 

Gallatin 

1,000,0 

2.394.5 

8,420.8 

910,9 

573.5 

5.795.9 

25.6 

Butch.*  Drov  _ 

300,0 

101,6 

2.229,3 

492,5 

53.9 

2.021.0 

27.0 

Mech.&  Traders 

2,000,0 

950.3 

16,256,0 

2,868,0 

1,634,0 

18.656.0 

24.1 

Greenwich 

500,0 

084.2 

5,870,0 

1,406.7 

381,6 

6.109.6 

29.2 

.\mcr.  Exch.__ 

5,000,0 

4.705.2 

26,7,36,2 

4.069.2 

1,238,8 

19.563.8 

27.1 

Commerce 

25,000,0 

14.947.8 

137,851,2 

18.277.2 

11,072,6 

114.323.1 

25.6 

Mercantile 

3,000.0 

5.099.3 

18,431,0 

1.676.1 

856,1 

12,830,3 

19.7 

Pacflc   

500,0 

801,5 

3,108,5 

317.5 

480,3 

3,331,9 

24.0 

Chatham..   .._ 

450.0 

1,038,9 

5. .357. 3 

479.0 

907,4 

5.205.3 

26.6 

People's 

200,0 

475,5 

1.955.4 

402.9 

359,7 

2.415.9 

31.5 

North  America. 

2,000,0 

2,240,0 

14.930.0 

1,959.8 

1,599,3 

13.994.7 

25.4 

Hanover  . 

3,000,0 

8.521.3 

54,295,1 

11.895.4 

5,567,1 

63.131,4 

27.6 

Citizens'  Cent-. 

2,550,0 

1,045.0 

20,280,1 

2.309.2 

1,900,9 

18,714,0 

22.4 

Nassau    

500,0 

357.8 

3,695,7 

159,8 

511,9 

3,912,0 

17.1 

Market  &  Fulf  n 

1,000.0 

1,561,4 

6.995,1 

1,282,6 

586,2 

6,692,0 

27.9 

Metropolitan  .. 

2.000.0 

951.3 

10.833.7 

2,337,7 

109.5 

10,670,8 

22.9 

CornExchange. 

3,000.0 

4.989.5 

36.679,0 

6,389.0 

5,176.0 

42,908,0 

26.9 

Oriental 

7.50.0 

1,212,7 

10.306.9 

1,487.1 

429.4 

10,317.0 

18.5 

Imp.  &  Traders' 

1,500,0 

7,276,6 

24,567,7 

3,878,0 

1,305,0 

21,053,0 

24.6 

Park     

3,000,0 
250,0 

8,645,2 
128.1 

72,540,0 
1,247,9 

17,676,0 
191,4 

3,169,0 
132,8 

80.981,0 
1,391,8 

■^5  7 

Ea.st  River 

23.2 

Fourth 

3,000,0 

3.307.5 

17,778,3 

2,666.8 

1,9.53.1 

17,330,1 

26.6 

Second  .   

500,0 

1.964.7 

9,672,0 

1.295.0 

1,037.0 

9,041,0 

25.7 

First          

10,000,0 
2,000,0 

19.749.5 
1.080.1 

93,043,2 
14.591.5 

19.555.9 
2.770.2 

926.6 
927.0 

79,679,0 
14.010.8 

■?5  7 

Irving  Nat.  Ex. 

26.3 

Bowery 

250,0 

770.2 

3.310,0 

662.0 

83.0 

3,565.0 

20.9 

N.y.  County.. 

500,0 

540.0 

5,263,8 

920.8 

460.4 

6.019.3 

22.9 

German-.\mer  . 

750,0 

630.3 

3,814,4 

773.7 

192.0 

3.626.1 

26.6 

Chase             

5,000,0 

4,827,0 

50,522,6 

12.237.8 

1,247,3 

53,908.5 

25,0 

Fifth  Avenue.. 

100,0 

1,940,8 

9,444,3 

2,059.7 

613,7 

10,300,0 

25.9 

German  Exch.. 

200,0 

852,0 

3,570,5 

200,0 

736,0 

3,869,5 

24.1 

Germania 

200,0 

944,2 

4,619,1 

702,7 

781,1 

5,684,1 

26.1 

Lincoln  

500,0 

1.536.8 

12,061,6 

1,378,7 

1,980,9 

13.349.9 

25.1 

Garfield.. 

1,000,0 

1,342.7 

7,223,9 

1,278,9 

283,8 

6,925.9 

22.5 

Fifth 

250,0 

460,5 

2,945,1 

517,1 

173,9 

2,888.2 

■>:<,  9 

Metropolis 

1,000.0 

1,700,0 

9,335,5 

585,0 

1,406,5 

8.644.8 

23.0 

West  Side 

200.0 

808,9 

3,917,0 

419,0 

569,0 

4.171.0 

23.6 

Seaboard 

1,000,0 

1,413,3 

14,921,0 

3,267,0 

1.691,0 

17,448.0 

28.4 

1st  Nat..  Bkiyn 

300,0 

695,8 

4,386,0 

359,0 

361,0 

3.785.0 

19.0 

Lil)ertv 

1,000,0 

2,317,0 

12,246,1 

2,504,4 

492,8 

10.637.0 

28.1 

N.  Y.  Prod.  Ex 

1,000,0 

616,1 

6,267,4 

1,309,6 

411,6 

7.171,1 

24.8 

Ncw.\msterdam 

1,000,0 

269,9 

4,522.0 

958,1 

264,6 

5.106.3 

23.9 

State.   .- 

1,000,0 

780,2 

13,751,0 

2,944,0 

158,0 

15,592.0 

20.0 

14th  Street 

1,000,0 

437.3 

7,202,1 

787,5 

382,9 

7,131.4 

16.4 

Totals 

129,400,0 

161,407.4 

1088,152,0 

203.036,8 

69,035.5 

1048.383,6 
a 

25.9 

a  Total  United  States  deposits  included.  $27, 804, '200. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  24,  ba.sed  on  average  daily  results. 

Wc  omit  two  ciphers  (00)  In  all  cases. 


Banks. 


N.  Y.  City. 

Boroughs  of 
Man.&Br'x. 
Wash.  H'g'ts 

Century  

Chelsea  Exch 

Colonial 

Columbia 

Consol.  Nat. 

Fidelity 

Hamilton 

Jefferson 

Mt.  Morris.. 

Mutual 

19th  Ward.. 

Plaza  - 

12th  Ward.. 
23rd  Ward.. 
Union  Exch. 

Yorkvllle 

Coal  &  I.Nat. 
New  Neth'I'd 
Batt.Pk.Nat. 
Boroiiijh  of 

Brookli/n. 
Borough    . 
Broadway 
Brooklyn  _ 
Mfrs."  Nat 
Mechanics' 
Nassau  Nat  _ 
National  City 
North  Side.. 
Jersey  City. 
First  Nat  ... 
Hud.  Co. Nat. 
Third  Nat... 

Hoboken. 
First  Nat  ... 
Second  Nat  . 

Total  Aug.  24 
Total  Aug.  17 
Total  Aug.  10 


Capi- 
tal. 


Sur- 
plus. 


100.0 
200.0 
100.0 
100.0 
300.0 
1.000,0 
200.0 
200.0 
500.0 
250.0 
200.0 
300.0 
100,0 
200,0 
100,0 
750,0 
100,0 
500,0 
200,0 
200,0 


200,0 
150,0 
.300,0 
252,0 
1,000,0 
750,0 
300,0 
100,0 

400,0 
250,0 
200,0 

220,0 
125,0 


9,847,0 
9,847,0 
9,847,0, 


$ 

177,4 
149,6 
114,0 
447,4 
482.4 
1.137.2 
147.5 
282.3 
683.8 
218.8 
295.0 
484.5 
363.6 
221.7 
180.6 
882.8 
397.9 
590.9 
208.2 
124.3 


169.1 
421,0 
123,4 
727,3 
993,3 
945,6 
637,0 
217,6 

1,192,2 
719,2 
338,7 

581,5 
202,1 


Loans 

and 
Invest- 
ments . 


$ 

973,9 
1,210,6 
1,258,1 
3.919,0 
5,999,0 
5,315,2 

860,5 
5.512.6 
4.055.2 
2,324.3 
3.2.35,2 
3,539,6 
3,529,0 
2.483,0 
1.681,6 
9,611,9 
3,435,0 
4,816,0 
1,343.5 

840.4 


3,580.0 
2.625,0 
1,973,0 
4. .596.1 
11.765.1 
5.294.0 
3.262.0 
1,532,7 

4,0.52.1 

2,778,9 
1.948,9 

2,548,8 
1,813,4 


Specie. 


S 

13.1 

10.3 

82.6 
160.0 
304.0 
492.9 
8.6 
301.5 
9.6 
115.4 

16,2 

41,9 
319.0 

45.0 

66. 
348.8 

43,7 
866,0 

60,6 
133,2 


58,0 
12,5 
149,8 
314.8 
235.2 
233.0 
123.0 
22.8 

183.7 

101.7 

54,4 

132,2 
66,5 


14857,9  113713,6 
148.57,9  114276,1 
14857,9114669, 2 


5,126,7 
4,762,8 
4,813,6 


Legal 
Tender 
and 
Bank 
Notes  ■ 


56,9 

49,1 

47,5 

.321,0 

244,0 

186,4 

51,6 

246,7 

185.8 

97.4 

250.6 

847.5 

234.0 

220.0 

162,7 

228.1 

368.5 

168.0 

12.1 

36.7 


205.6 
148.6 
75.9 
154.2 
680.9 
476.0 
351.5 
118,8 

304,8 

74,0 

119,2 

26,5 
53,5 

6,804,1 
7,191,4 
7,058,2 


Deposit  with 


Clear- 
ing 
Agent. 


101,2 

60,3 

67,0 

546.0 

.399.0 

199.3 

59.2 

228 

179.7 

288,1 

136,6 

182,6 

71.2 

160,0 

124,2 

525,1 

228,3 

453,0 

109,3 

83,1 


297,3 
186,6 
412,5 
633,3 
885.7 
1.006,0 
543,0 
59,2 

1,543,4 
166,4 
503,4 

145,4 
60,6 


Other 

Banks, 

&c. 


10,644,2 
11,696,4 
13,584,1 


$ 

12',4 
139,9 
242,0 

ibb',6 
793',  7 

119,9 

58,7 

4,3 

815,0 


96,5 

SV,6 
65.0 
10.0 


73.9 

31.8 

109.5 

161.2 

157,3 

14V,0 
309,4 

380,0 

120,4 

26,2 


Net 
Deposits. 


§ 

855,1 
1,024,9 
1,509,5 
4.723.0 
6.279.0 
4.292.9 

769.0 
6.896.1 
3,700.5 
2.736.1 
3.157.8 
4.932.7 
3.679,0 
2,777,0 
1,976,2 
8.313.0 
4.056,0 
4.891.0 
1.141.0 

721.8 


4.095.0 
2.609.4 
2.446.8 
4.776.0 
12.601.6 
4.997.0 
3.834.0 
1,804.9 

5.163.7 
2.276.1 
2.273.6 

2,137-3 
1.862,3 


New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  tlie  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  In  all  these  figures. 


Banks. 


New  York 

July  27.. 
Aug.  3.. 
Aug.  10.. 
Aug.  17.. 
Aug.  24.. 
Boston. 
Aug.  3.. 
Aug.  10.. 
Aug.  17.- 
Aug.24.. 

Phila. 
Aug.    3.. 
Aug.  10.. 
Aug.  17.. 
Aug.  24.. 


Capital 

and 
Surplus. 


$ 

290.820.6 
290,807,4 
290,807,4 
290,807,4 
290,807,4 

43,680,0 
43.680,0 
43,680,0 
43,680,0 

51,165,0 
51.165,0 
51,165,0 
51,165,0 


Loans. 


11 '23. 103 .7 
1120,950,7 
1110,453,3 

1096,222,1 
1088,152,0 

195,288,0 
196,305,0 
193,668,0 
189,463,0 

221,235,0 
221,642,0 
222,421,0 
222,646,0 


Specie. 


$ 

210,451,5 
210,339,7 
206,346  7 
203,988,3 
203,036,8 

18,468,0 
18,172,0 
18,048.0 
17,531.0 


Legals. 


$ 
72,750,4 
71,959,1 
70,(i40,O 
70,170,1 
69,035,5 

4,326,0 
3.970,0 
4,140,0 
3,825,0 


58,231  0 
.55.040,0 
54,940,0 
55,128,0 


Deposits,  a 


1095,772,9 
1099,302.4 
1076,904,6 
1059,457,3 
1048,383,6 

223,138.0 
218.177,0 
216,684,0 
205,243,0 

253,642,0 
249,056,0 
249,981,0 
249,615,0 


Circu- 
lation. 


$ 
50,293,9 
50,183,5 
50,155,1 
50,201,8 
50,165,4 

8,274,0 
8,283,0 
8,330,0 
8.349,0 

13,705,0 
13,069,0 
13,697,0 
13,667,0 


Clearings. 


1,497,552,0 
1,603,602,9 
1,602.251,2 
1.707,913,3 
1,375,820,0 

144,000,5 
139.172,6 

100,281.2 
132.879  2 

141;472,0 
119,751,8 
132,730,5 
126,551,8 


a  Including  tor  Boston  and  Philadelphia  the  item  "due  to  otherlbanks"  and  also 
Government  deposits.  F"or  Boston  these  Government  deposits  amounted'on  .\ugust 
24  to  $2,693,000;  on  August  17  to  $2,695,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Aug.  24,  also 
totals  since  the  beginning  of  the  first  week|[in  January: 

FOREIGN  IMPORTS  AT  NEW    YORK. 


For  the  week. 


IJry  Goods 

General  Merchandise. 

Total 

Since  January  1 

Dry  Goods 

General  Merchandise. 

Total  34  weeks 


1907. 


$4,040,907 
11,260,323 

$15,301,230 

$125,538,664 
456.137,680 


$581,6'76.344 


1906. 


$3,193,090 
9,543.386 

$12,736,436 

$105,498,601 
389,135,008 


.$494,633,609 


1905. 


$3,055,967 
10,060,-328 


$13,116,295 

$91,173,250 
360.700,556 


$451,873,806 


1904. 


$2,697,704 
9,811,469 


$12,509,173 

$78,384,878 
308.688,312 

$387,073,190 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  24  and  from  Jan.  1  to  date. 


EXPORTS 

FROM  NEW  YORK  FOR  THE   WEEK. 

1907. 

1906. 

1905. 

1904. 

$12,711,008 
396.652.555 

$12,467,591 
392,670.684 

$10,110,882 
335.043.540 

S8. 518.850 

Previously  reported 

... 

304.067,209 

Total  34  weeks 

$409,363,663 

$405,138,275 

$345,154,422 

$312,586,059 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  24 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: .  t-jj 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Qo!d. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

812.877.335 

15.206.499 

609.820 

880.155 

11,500 

2,136,443 

1,500,000 

Week. 

$13'.359 

2,272 

22.398 

6.950 

Since  Jan.  1 

Great  Britain 

8501,249 

6b9',826 
1.000 

$2,540,353 

France 

Germany      

717,087 
1.155,297 

West  Indies 

324,621 

Mexico    

South  .\merica 

All  other  countries , 

176,082 

1,792,289 

228.391 

Total  1907.--   ...   

$1,112,069 

6,000 

116.000 

8866.817 
270.000 

17,302 

$33,221,752 

5.815,504 

37.816,987 

$27,505,103 

2,516.000 

6,555 

281,149 

""'7' 665 
4,786 

$44,979 

184,679 

30,529 

$2'.632 

56  ,'267 

4,200 

$6,934,120 

Total  1906 

49  S23  164 

Total  1905 --   .   . 

6,631,133 

Silver. 
fJreat  Britain . 

$2,259 

France 

2  270 

Germany 

West  Indies.--   

158 

118,978 

Mexico 

775,963 

South  America 

596.204 

All  other  countries . 

10,442 

Total  1907 ... 

Total  1906..    . 

$1,154,119 
601,845 
896,424 

$30,321,258 
35.020.155 
21,467,938 

$63 ,099 
15.016 

67.475 

$1,506,274 
1  551  719 

Total  1905 

2  329  977 

Of  the  above  imports  for  the  week  in  1907,  $280  were 
American  gold  coin  and  11,800  American  silver  coin.  Of 
the  exports  during  the  same  time  $1,000  were  American 
gold  coin  and  $17,025  were  American  silver  coin. 


^atiUlng  mul  2fiiiauciaX. 


We  shall  be  pleased  to  mail  Investors  copies  of  the  ninth 
edition  of  our  10-paee  circular  describine  65  Short-Term  Notes 
and  Collateral  Trust  Bonds  with  approximate  market   prices. 

Spencer  Trask  &  Co* 


WILLIAM  AND  PINE  STS.. 


NEW  YORK 


Moffat   &   White 

Members  New  York  Stock  Exchange.     ,- 
5  NASSAU  STREET.  HANOVER  BANK  BUILDING 

DEALERS   IN    INVESTMENT    SECURITIES. 
Commission  Orders   Executed   for  Cash  Only. 
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Wall  Street,  Friday  Xight.  Aug.  30  1907. 

The  Money  Market  and  Financial  Situation.— Following 
in  tlu'  Ihii:  of  a  reduction  of  tlie  dividend  on  .Soulhcrn  Raihva}' 
preferred  shares  referred  to  last  week,  announcement  has 
been  made  of  a  suspension  of  cash  dividends  on  Erie  first 
and  second  preferred  and  discussion  as  to  th(>  probabilitj- 
of  future  dividends  on  some  of  the  local  transportation  shares. 
The  depressing  influence  of  these  events  lias  been  offset,  in 
part  at  ieast,  by  the  announcement  of  a  plan  by  the  Secre- 
tary of  the  Treasurj'  to  increase  the  Government  deposits 
in  local  banks. 

The  latter  has  resulted  in  easier  nionej-  market  conditions, 
especially  for  time  loans,  and  a  feeling  of  relief  in  financial 
circles.  Coincident  with  the  last-mentioned  announcement 
is  tiic  report,  that  a  .sjmdicate  of  prominent  bankers  proposes 
to  take  th«;  v.hole  or  a  considerable  part  of  the  issue  of 
§40.000,000  New  York  City  bonds  to  Ix-  ofienni  on  Sept.  10. 
On  this  report  the  outlook  in  the  bond  market  is  reported  to 
be  brighter,  although  actual  business  shows  little  evidence  of 
increasing  volume. 

In  other  particulars  the  general  situation  is  not  materially 
different,  from  what  it  has  been  for  some  time  past,  (lold 
to  the  amoiiiit  of  $1,000,000  has  been  (exported  to  Europe 
this  week,  although  the  quoted  rates  for  exchange  do  not 
favor  such  a  movement.  The  Bank  of  England's  weekly 
statement  shows  that  the  percentage  of  reserve  of  that 
institution,  as  recently  reported,  is  being  maintained. 
Business  on  the  local  Exchange  to-daj-  was  dull  and  generally 
featureless  in  anticipation  of  the  three  daj'^s'  holida}'  which 
is  to  foil  Of,-. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2^  to  4%.  To-day's  rates  on  call  were  23^@4%. 
Prime  commercial  paper  quoted  at  6 34© 7%  for  endorse- 
ments and  6Vo@7%  for  best  single  names. 

The  BariK  of  England's  weekly  statement  on  Thursday 
showed  an  increa.se  in  bullion  of  £831,827  and  the  percentage 
of  reserve  to  liabilities  was  49.40,  against  48.20  last  week. 

The  discount  rate  remains  at  434%,  ^^-'^  fixed  August  15. 
The  Bank  of  France  shows  a  decrease  of  3,850,000  francs  in 
gold  and  425,000  francs  in  silver. 

?JEW    YORK    CITY    CLEARING-HOUSE    BANKS. 


Capital -  - . 

Surplus 

Loans  and  disco  ints. 

Circulation 

Net  deposits 

Specie   

Legal  tpndcTi 


Reserve  hfjd 

25%  of  depofits. 


Surplus  raserv-e... 


1907. 
Aiu/.  24. 


Dlj/erenccs 

Irorri 

previous  week . 


1900. 
Aua-   25. 


129,400.000 

161.407.400 

1,088,152.000  Dec. 

50,ir)5.400'Dec. 

*l,04.H,:ts.l,i.(lil  Dec. 

203,l):!ii.si»(i  Dec. 

69,035,500  Dec. 


272,072,300 
262,095.900 


9,976,400 


$  $ 

.._ lis. 150.000 

I  151,092,000 

8,070, 100il,071, 1.32,800 

36.400   46, 107, .500 

11.073,700  1,053.851.700 

951,500l  186,0.32,800 

1,134,600    81,720,200 


Dec. 
Dec. 


2,086,100 
2,768,425 


Inc. 


682,325 


267,7.53,000 
263,462,925 


4,290,075 


1905. 
Aug.  26. 


700 

soo 
900 
700 


s 

115,972 

139,492 

1,144,607 

52,310 

1,181,084,500 

219,4,50,300 

84,799,000 

304,249,300 
295,271,125 


8,978,175 


*$27,804,200  United  States  deposits  Included,  against  $27,797,300  last  week  and 
S10,350,.3OC  tiie  corresponding  week  of  1906.  With  these  United  States  deposits 
eliminated,  -the  surplus  reserve  would  be  $10,927,450  on  August  24  and  $16,243,400 
on  August  17. 

Xole. — Rn-jras  of  separate  lianks  appear  on  preceding  page. 

Foreign  Exchange. — The  market  was  active  and  lower 
early  this  week,  influenced  by  a  sharp  fall  in  discounts  in 
London,  the  result  of  Treasuiy  intervention  for  the  relief 
of  our  monetary  situation .  A  pressure  of  loan  and  security 
bills  caused  a  rapid  decline  in  sterling  until  Wednesday, 
when  the  fall  was  arrested;  the  tone  was  barely  steady  at 
th<>  clo.sci.     Gold  exports,  .«1, 000, 000  to  Berlin. 

To-day^s  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  8.334@4  84  for  sixty  day  and  4  87>^©4  88  for  sight. 
'I'o-day's  (Friday's)  actual  rates  for  sttjrling  exchange  were 
4  82o0^H  8275  for  long,  4  8635®  4  8645  for  short  and  4  8690 
@4  87  for  cables.  Commercial  on  banks  4  821 5@ 4  8225 
and  documents  for  payment  4  813^@4  82J^.  Cotton  for 
payment  4  8134@4  81^,  cotton  for  acceptance  4  8215@ 
4  8225  and  grain  for  payment  4  82-3^ @)  4  823^s- 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  205^8^5  20«  for  long  and  5  163^8^(5)5  167^a  for  short. 
Germany  bankers'  marks  9i}4@M%  for  long  and  94>^@ 
94  15-16  for  short.  Amsterdam  bankers'  guilders  40  21@ 
40  23  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  153^c.;  week's 
range,  27f.  19c.  high  and  25f .  I5^c.  low. 

The  week's  range  for  exchange  rates  follc)ws 


-Long ■ Slwri 

aic.rUno  A  ciual — 

High  ..4  8275        @   4  83  ',4  8720  ®  4  8725 

Low 4b250        IS;   4  8275  1 4  8635  ©4  8645 

Paris  Ban'Kors'  Francs — 

High         ..5  20c  (5)5  20  !5  16Kd  (8)  5  lOyj 

Low .5  21".(         ®  5  2VAh  15  16%A  @  5  16>^a 

Ocrman'j  BanKtrs'  Marks — 

High  ..   94M  ®  945^  ;    95  ®  95  1-16 

Low; e^-'A  @  94  3-10  I    94K  ®  94  1.5-16 

A msnrdam Bankers'  Guilders— 

High  !   40.3-10  (3!  mi 

iMwV.'.'..'.      - ---  140  21  (oj  40  23 


-Cables- 


14  8775 
;  4  8090 


@ 


4  88 
4  87 


rf  1-.32  of  1%. 
1 1-32  of  1%. 


7(3-32  of  \%. 
!/3-32  of  1%. 


Less:     o  1-1  fi  of  1%. 
Plus:     k  MCof  1%. 

The  following  were  the  rates  for  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  SaA-annah.  l)uy- 
ing.  .Wc.  pGi'  SI. 000  discount:  selling,  75c.  ])er  $1,000  pre- 
mium.     Charleston,  .selling,  $1  per  11,000  premium.     New 


Orleans,  bank,  .?1  per  $1,000  discount;  commercial,  75c.  per 
SI. 000  discount.  Chicago,  30c.  jx-r  $1,000  discount.  St. 
Louis,  40c.  per  $1,000  discount.  San  Francisco,  25c.  per 
$1,000  premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  repor  ed  at  the  Board  this  week. 

Business  has  been  more  active  in  the  bond  department  at 
the  Exchange,  owing  to  an  increasing  demand  for  a  few  is- 
sues. The  various  Japanese  bonds  have  been  in  better  favor 
on  some  of  the  European  markets,  which  was  reflected  in 
more  activity  and  advancing  prices  here.  Interboro-Metro- 
politan  43^s  have  recovered  somewhat  more  than  the  decline 
noted  last  week,  and  Third  .Avenue,  Reading,  Burlington  &. 
QuincA'  joint  4s,  Brooklyn  Rapid  Transit  and  U.  S.  Steel  5s 
have  been  strong.  Oregon  Short  Ijineg.r.4s  have  declined 
over  a  point  and  U.  P.  1st  4s,  Northern  Pacific  1st  4s  and  Cen- 
tral Leather  5s  have  shown  a  tendencj'to  weakness.  Trading 
in  other  issues  than  those  mentioned  above;  has  been  limited 
in  volume  and  fluctuations  unimportant. 

"United  States  Bonds. — Sales  of  GoA-ernment  bonds  at  the 
Boartl  aiv  limited  to  .Ul.OOO  4s  reg.,  1925,  at  127  and  $500  3s 
reg.,  1908-18,  at  102.  The  following  are  the  daily  clo.sing 
quotations;  for  yearly  range  see  third  page  folloioing. 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

23,  1936. Panama  Canal  regis 


Interest !  Aug. 
Periods       24 


-.Ian 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


*105-i^ 
*105M 
*1025^ 
*102^ 
*101>^ 
*126^ 
*126>^ 
*104?i 


Aug. 
20 


Autj. 
27 


*1053^ 
*105>4 
*1025^ 
*  102  34 
*101>^ 

127 
*126H 
*104M 


*105J^ 

*1023^ 
*W2% 
*WVA 
*126H 

*104M 


Aug. 

Aut). 

28 

29 

*105^ 

*105J-g 

*105J^ 

*105H 

*102>A 

*102 

*102JH 

*102 

*10VA 

*10VA\ 

*126H 

*126>^1 

*12eV2 

*126!^ 

*104M 

*104J-i  1 

1 

Aug. 
30 

*I04>^ 

*105^ 

*102 

*102 

*101>-s 

*126^2 

*126^ 

*104J.i 


*  This  is  the  price  bid  at  the  morning  board;    no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — Stocks  have  gen- 
erally shown  a  tendency  to  further  recover  from  the  low 
prices  at  which  they  sold  earlier  in  the  month,  but  the  mar- 
ket has  been  irregular,  and  not  in  all  cases  are  to-day's  quo- 
tations the  highest  of  the  week.  For  special  reasons  several 
issues  have  advanced  from  4  to  6  points,  and  a  large  portion 
of  the  list  is  2  or  3  points  higher. 

Third  Avenue  continued  the  downward  movement  noted 
la.st  week,  touching  463^,  a  loss  of  32  points  within  two 
weeks.  It  has  recovered  5  points  of  the  decline.  Southern 
Railway  preferred  has  been  weak  on  the  dividend  reduction, 
and  the  Erie  issues  declined  on  the  suspension  of  cash  divi- 
dends. Inter-Met.  and  Manhattan  Elevated  have  made 
substantial  recovery  from  last  week's  decline.  Reading 
closes  with  a  net  gain  of  5%,  Northern  Pacific,  Great  North- 
ern and  Brooklyn  Rapid  Transit  53^,  Canadian  Pacific  5 
and  Union  Pacific  over  4  points. 

All  the  active  miscellaneous  stocks  show  a  gain,  and  in 
some  cases,  notablj^  Amalgamated  Copper,  Smelting  &  Re- 
fining, General  Electric  and  U.  S.  Steel  preferred,  a  sub- 
stantial advance  has  been  recorded. 

For  daily  volume  of  bu.'iiness  see  page  520. 

The  following  sales  have  occurred  this  week  of  .shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Aug.  30. 


Balaklala   Copper 

Bethlehem  Steel  Corp 

Preferred 

Chic  Burl  &  Qulncy 

Chic  UnTr  tr  rects 

Preferred     do      

Comstock  Tunnel 

DCS  Moines*  Ft  Dodge. 
Gt  Northern  subscript' n 

rects.  60%  paid 

Homestake  Mining... 
Ingersoll-Rand.  pref.. 

Peoria  &  Eastern 

U  S  Leather,  preferred 


Sales 

for 

Week. 


700 
150 
100 
10 
500 
500 
200 


Range  for  week. 


R^nge  since  Jan.  1 . 


Lowest. 


Highest. 


$7HAug 
9     Aug 


30 

200 

3 

14 


Aug 
Aug 
Aug 

Aug 


24c.  Aug 


900'    13     .\Ug 


3,600 
116 
330 

1,000 
300 


27  S7),4Aug 
26i  9  Aug 
26,  30  Aug 
30200  Aug 
27|      3     Aug 

28  14J'2Aug 
24  24c.  Aug 
30!    13     .Aug 


Lowest. 


Highest. 


n03/iAug  26:116     Aug  30 

69     .\ug  28,  70     .\ug  27 

91      Aug  29|   91l:i.^ug  30 

25     Aug  30,   25     .\ug  30 

90     Aug  27    96     .\ug  30 


$5>^ 

9 

30 

200 

2K 
14 
23c. 
12 


Audsil 
Aug|  20  ;^ 
Augi  65 
FeS218 

Aug]     3H    May 
Augl   17        July 
Mchl  50c 
Apr]   18 


July 
Jan 
Jan 
Apr 


Jan 
Jan 


lOby,  Augll21  Aug 

551^  May   85  Feb 

91  Aug'  94)4  Jan 

IS  Mch:  :w  Jan 


90 


Augill4        July 


Outside  Market. — The  "curb"  market  has  been  extremely 
dull  and  uninteresting  this  week,  though  the  general  tone  has 
been  firm.  Price  movements  were  generally  narrow, 
changes  for  the  most  joart  being  small.  A  good  gain  was 
made  by  American  Tobacco,  the  price  moving  up  from  225 
to  245,  but  the  stock  was  neglected  the  closing  days  of  the 
week.  Standard  Oil  was  conspicuously  strong,  and  from 
436  ran  up  to  451,  easing  off  .subsequently  to  450.  Consoli- 
dated Steamship  sold  up  from  2]^  to  3.  Manhattan  Transit 
sold  down  from  4%  to  4%  and  up  -finally  to  43^.  Chicago 
Subway  was  comparatively  dull  and  lost  half  a  point  in  the 
beginning  of  the  week  to  18 Ji^;  but  thereafter  advanced  to 
21 .  It  ends  the  week  at  2OI/2.  Western  Ice  moved  between 
29^  and  303^  and  closed  to-day  at  30.  Consolidated  Steam- 
ship 4s  rose  about  a  point  to  243^,  but  dropped  back  finally 
to  23%.  A  sale  of  Erie  2d  preferred  dividend  scrip  was  re- 
ported at  55.  Copper  shares  were  quiet.  Boston  Consoli- 
dated Copper  sank  from  19  to  173^,  but  advanced  to  21 3^. 
reacting  to  20  v,s.  British  Columbia  Copper  moved  up  from 
65^  to  7 14  ai^fi  back  to  7.  Davis-Daly  Estates  sold  up  from 
9^  to  103^  and  to-day  to  10^.  United  Copper  common 
dropped  from  55  to  52  3^,  but  advanced  to-day  to  5434- 
The  preferred  went  down  from  83  to  78  and  up  to  85.  It 
subsequently  declined  to  82.  Greene-Cananea  advanced 
from  12  to  123^^  and  closed  to-day  at  12''V8.  Nipissing  from 
8  fell  to  7^,  advanced  to  81^2  '^"d  ends  the  week  at  7J-^. 

Outside  t|Uotations  will  be  found  on  page  520. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPY  IN«i     TWO     HAUB."* 


jSTOcrs—hiohbst  axo  lowest  sale  prices. 


SctuTitav    (    Monday         Tuesday       Wedneaday       Thursday  _  _ 

.4«jru.<fi24      August  26      Aiiffust -27      August 'iS      Avgust  29      August  30 


79^;; 

s-l:; 

*SI 

♦  . .  . 

Si  71' 

♦14 

ir 

'>4 
«()() 
*40 

lis 

♦  U.M2 
•10« 

♦  12:; 

H>il» 
120 

«ir>(t 

•  4 

*1-' 


85 

911; 

80 

«834 

87 

41l2 

84^4 
104 

(i3I 
170 

:nu 

1912 
49 

72 
.U) 
181'> 
1191.1 

I'oV 
120 
142 
210 
120 
170 

«;!• 

20" 


837s     8558 


•58 
•95 

221j 

51 -is 
•  40 
149 
440 

215 
*()5 
•621" 
81 " 
*17  " 

IS 

4tj 

30 

*(;5 
*8:5 

11  SI" 

4512 


f.0l2 
102 

22ns 

513f 

41 
152 
44U 

2Sl8 

70 

70 
884 

24 

2OI4 

50 

33 

75 

88 
I20io 

4612 


79 

88 

*81 

41 

lG:"i'8 

60^4 
♦170 
3II4 
*11 

"963 

*60 

*39 
I2I1 

118 
*145l2 

109 

127 

140% 

*200 

+  120 

*150 

*4 

♦13 


841' 
90 

soul  793| 
89581  88*>j 
87    I   *81 


42^8 

84^4 
1661-. 

6O34 
185 

32I2 

IS 

"934 
72 
42 
13 
120 

109 
127 
141 
210 
125 
170 

20 


•23 

* 
♦75 

132 
8I4 
21-14 
15 
341 2 

•  70 
23 
491  ■• 

*12 
*45 

•  45 
1033.1 
110 

41 

175$ 
•37 
•75 
*9S 

♦  120 

•■li's 
•61 
tj5l2 

♦  120 
•441  " 
•14 
KKRl 

30 
*100 
*70 
158 
*3l 
•69 

iiei'j 
loou 

•80 

*so 
*so 

*116-->S 

*fi6 

*S5 
S81s 

*77 

•72 
1734 
41l8 

♦60 
31 

*15 
40 
81l4 

lOSIs 
15 
50Ig 
241-. 
57I4 

•231" 
24ig 

*431'> 
S5  " 

482 


3014 
95 
78 
83 
1321, 

2184 

If. 
35I2 


495j 

20 

60 

55 
105 
1141^ 

42 

18 

39 

7S 
100 
125 

32^8 

621 

66 
125 

47 

10 
103-^ 

31 
107 

75 
158 

32 

70 

I'ls'li 
101i4 

90 
100 
10(1 
Ht.^s 

74 

95 

90*8 

SO 

7f. 

ISI4 

42 

65 

31 

17 

40 

S3I4 
109 

151- 

52I4 

25 

60 

241- 

24% 

44 

8532 
1261k 

82 


59 

*95 
22ii 
r.114 

*40 

148"k 

440 
211^ 

*65 

*G2 
8li 

*17  " 
ISU 
4S<2 
2914 

*65 

*80 

ilSl; 
46 


59 
102 

221  o 

5II4 

41 
I49I2 
440 

21-3s 

70 

651  ■> 
8I4 

24 

19^8 

47 

303s 

75 

90 
12034 

47 


* 

75 

* 

133 
8^8 

211" 

16 
*34 
•70 

22£4 

501- 
*12 
*45 
*45 
1041" 
112 

40 

17S8 
*37 
•75 
•95 
12434 

3238 
*61 

641" 
•120 
=144;" 
'14 

99i" 

29' 
*100 
*65 
♦  1571" 

SI 

68S4 
•78 

iieis 

1001" 

*80  " 

*80 

*80 

Ha'g 

*fi(i 

*S5 

S~'>i 
*76 
*72 

1734 

4118 
*60 
»311r 

I5I2 

40 

81^2 
109=4 
14f-K 
501" 
24" 
50 
*231'> 
24I4 
4334 
87 
123I4 
82 


3OI4 

95 

75 

83 
134 
8I9 

2234 

I6I4 

36 

75 

23 

5058 

20 

60 

55 
1041 
11318 

42 

18 

39 

78 

98 
12434 

3438 

621_ 

6534 
125 

47 

16 
IO2I2 

29 
105 

71 
160 

3II2 

6884 

82 
118^8 
1021-. 

90' 
100 
100 
1171" 

69 

95 

911" 

80  ■ 

76 

181" 

42 

65 

33 

151" 

40" 

8338 
IO9I4 

151" 

53I9 

241" 

57I4 

24 

2438 

45 

87 
126 

82 


4II4 

* 

leo's 

60 
*170 
33 
*10!- 
* 

9>4 

♦62 

*40 

*12 

llS^s 

*145 

*107 

*124 

1411" 

*200 

120 

♦150 

*4 

*13 


S6 

90 

801" 

891  •> 

87  " 

421" 

S434 
170 

60 
ISO 

33 14 

18 

50 
934 

72 

45 

131" 
12018 

no" 

127 
I42I4 
210 
121 
ISO 
6 
20 


59 
*95 

2134 
513s 

*391" 

147  " 
*405 
2II4 

*65 
64 

73 1 
I7I3 
I8I4 
451" 

*30 

*G5 

*S0 

120 
47 


59 
102 

21^8 

5138 

41 
1481" 
430 

221" 

70" 

64 
8 

17ls 

1934 

48 

33 

75 

90 
1211- 

473: 


8538 

90 
*7834 

89I4 
*83 

42 

* 

168 

61 
*170 

32^8 
*10 


861 

90 

82 14 

90 

87 

43I4 

8434 
I69I4 

C2 
ISO 

3334 

18 
50 
10 
72 
44 
I3I2 


934 

*62 

*40 

*12 

1195s  12034 
*146      147 
♦1071"  110 

I27I"  1271" 

14334  144I4 
*200      210 

1221"  123 

*150      ISO 

*4  6 

•13        20 


I4I4 

59 
*95 

2158 

5II4 

40 

150 

*425 

211" 

65 

6318 

738 

*17ls 

19 

4534 
*30l" 
*65 
*80 


I4I4 

6OI2 
102 

22 14 

5138 

4038 
151 
470 

21^8 

65 

O3I2 
8I4 

24 

201-> 

48" 

33 

75 

90 


857s 

90 
*81 

89^8 
*81 

43I4 


8684 
90 

82I2 

90 

87 

44I8 

8434 


1675s  168'8 
64 
180 
33 
18 
50 


*60 
*170 
321" 
*101" 
* 

978 
*62 
*40 
*12 


72 
50 
131" 
1191"  1203^ 
14712  1471 


Friday 


+109 
I27I" 
143  " 

+200 

5123 

+  150 

•  4 

*13 


111 
I27I' 
143  ■ 
210 
123 
180 
6 
20 


1211s  12278 
48        52 


*I9 

* 

+73" 
* 
134 

83, 
223s 
I6I4 
*34l" 
+70 
2234 
51 
*12 
*45 
*45 
104 
*113 
* 

18 
*37 

77 

*95 

*120 

3334 
+61 

6534 
+  120 
*44l" 

16 
101\s 

3034 
*99 
*63 
§160 

3134 

69 
*7S 

lis 

1021" 

+80 

*S0 

+80 

11634 

*65 

*85 

8934 
+76 
+72 

lSl-> 

42 
+60 
*3l 
*15 

42 

821" 
10934 

1518 

52 

25I4 

4OI4 
+231" 

24I4 

44I" 
+871" 
124^8 
*81 


3OI4 

95 

75 

83 
134 
S7s 

23 

lf>l4 

37I0 

75 

23 

51 

20 

60 

55 
1051" 

lis 

45 

1838 

381" 

771") 
100 
130 

341" 

63  "1 

66I4 
125 

47 

10 
10234 

3034 
105 

69 
160 

3134 

69 

82 
11914 
103 

90 
100 
100 
117^'S 

671" 

95  ' 

92 

80 

80 

1834 

42 

65 

32 

161" 

42  ■ 

8334 
1097s 

153s 

53 

25I4 

50 

24I9 

24-% 

4534 

89 
1267s 

82 


*19 

'f 

75" 

K 

134' 
81" 

2234 

I6I4 
+34 
*70 

23 

ill" 
+  12 
+45 
+45 
1063s  107 


95 

75 

83 

134 

95s 
26 
161-. 
36 
75 
23 14 
52 
20 
60 


+5934     601. 
+95      102  ■ 

22Is  2238 
*51        511 

40  403$ 
150  1513. 
4401s  44018 

"13s     2184 


*65 
*63 

8I4 
+  1714 

19^8 

48 

35 
+65 
*80 


0 
65 

81" 
22 
203g 
49 
36 
75 
90 


I21I2  123 
52I2    55I4 


11734 

40 

18 
*37 

77I4 
*95 
125 

34I4 

621" 

67 
+  115 
+  441" 

16 
IO2I4 
+29 
*99 
+63 
+  157 

321s 

691" 
*78 
119 


11818 
40 
1838 
381" 
771 

100 

125 
3434 
6212 
6738 

125 

Tfi'is 

10438 

32 
105 

75 
163 

3238 

691 

82 
12034 


1021"  1041: 


*so 

*80 

*80 

1171" 

+67 

+85 

9II4 

80 
+72 

1834 
.43 
+60 
*31 

I5I2 

43 

831" 


90 
100 
100 

iisis 

69 

95 

93I4 

80 

80 

1934 

441" 

65  ' 

33 

161" 

4334 

84I4 


1097s  1101" 
I5I2     153] 


*50 
*25 

47 
*23 

24I4 

45 

9OI4 


53 

26 

53 

25 

2438 

4534 

9OI4 


1263s  1277g 
*80        82 


•  714 
19 
*_ 
*73 

* 

+132 
9 
26 
I6I2 
341" 
*70 
+2314 
*52 
+  12 
*45 
45 


95 
75 
83 

1341" 

9li 

2658 

165s 

3512 

75 
25 
53 
20 
60 
45 

1001"  1063j 
118      II8I4 


86 
+90 
82I4 
90 
+81 
43I8 
*_ 

11631" 
*621" 
+  170 
3234 
*10 
* 

978 
*62 
45 
131" 
120 
147 
109 
128 

14334  144 
+200      210 


871 

95 

8212 

9034 

87 

4738 

S434 
16514 

631" 
180 

3334 

18 

50 

10 

72 

47 

131" 
I3II4 
147 
109 
12818 


124 

+  150 

*4 

+  13 


124 

170 

6 

20 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


61 

+95 
22I4 
5II2 
401" 

151  " 

445 
213s 

§65 

*63 
9 

*17l2 
20 
4778 
351" 

+65 

*80 

121 


* 

42 

1818 

I8I4 

+37 

381" 

/  il2 

77I2 

*95 

100 

126 

126 

34 

341s 

*62l4 

63 

66I2 

671  ■) 

*115 

125 

+  4514 

*16l2 

10254 

IO4I4 

*27l2 

35 

*99 

105 

+63 

75 

+  157 

163 

321" 

33 

70 

70 

*7S 

82 

1191" 

121 

103I- 

10334 

*S0 

90 

+80 

1(K) 

+80 

100 

117 

lis 

66 

67 

+85 

90 

9234 

94 

*797g 

SO 

*75 

80 

195g 

197s 

44 

45 

♦60 

65 

32 

33 

1634 

1634 

44 

44 

831" 

841" 

1101" 

1101- 

I5I4 

151" 

+51 

53 

25 

251" 

50 

52 

♦2334 

241" 

24I4 

24Ss 

46 

4638 

*89 

92 

»19 

'747s 

*i32' 
9 

261" 

161" 

351" 

72 

24 

53 
*12 
*45 
*45 
106-"4 
118 

35 

181s 
*37 

77I2 
*95 
+  123 

34 

63 

67I4 
120 
+4514 
+  161" 
103 

32 

*95 

+62 

*157 

32I4 

70 
+78 
120 
IO3I2 
+80 
*S0 
+80 
1173s 

66 
*85 

92U 

80 
*75 

191" 

45 
+60 

33 

17 

441" 

831^ 


Railroads 

Atch  Topeka  &  Santa  Fe 
Do     pref 

Atlantic  Coast  Line  RR.. 

Baltimore  &  Ohio 
Do      pref 

Brooklyn  Rapid  Transit- - 
Buffalo  &  Susque,  pref 

(Canadian  Pacific 
Canada  Southern  

Central  of  New  Jersey 

Chesapeake  <Ss  Ohio 

Chicago  &  Alton  RR 

Do     pref 

Chicago  Great   Western.. 

Do    4%  debentures 

Do     5%  pref  "A" 

Do    4%  pref  "B" 

Chicago  Milw  &  St  Paul.. 

Do    pref 

Do    com  ctfs  25  %  paid 

Do  pref  ctfs  25  %  paid 
Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chicago  Termln'i  Transfer 

Do     pref 

Chicago  Union  Traction.. 

Do    pref 

Cleve  Cin  Chic  &  St  I 

Do    pref 

Colorado  &  Southern 

Do     1st  preferred 

Do    2d    preferred 

Delaware  &  Hudson 1 
elaware  Lack  &  West'n 

Denver  &  Rio  Grande 

Do    pref I 

Detioit  United 

Duluth  So  Shore  &  Atlan 
Do     pref 

Erie 
Do    1st  pref 

Do     2d    pref 

Evansvilie  &  Terre  Haute 

Do    pref 

Great  Northern  pref 

Temp  ctfs  fi;r  ore  prop 
Green  Bay  &  W.dcb  ctt  A 
Do  debctfE 

Havana  Electric 
Do    pref 

747gi  Hocking  Valley  tr  rccts. 


Saleg  0I 

the 

Week 

Shares 


21,070 

700 

1,150 

7,000 


61 

102 

2238 

54I4 

4238 
1521" 
460" 

2238 

65 

65 
9 

24 

2OI4 

481" 

3612 

75 

90 
I24I2 

55 


36,640 

Y6',706 

400 

10 

3,360 


3,300 

""306 

1,010 

41,030 

200 

300 

1,122 

3,000 


Range  lor  Year  1907 
On    liasis  01    100-i/iarc   tol« 


Lowest 


120 


100 
1,200 


4,710 
2,260 
2,450 
5,865 

700 
5,160 

260 

600 
2,900 

100 

27,490; 

6,840| 

3,310 


30,626 
12,580 


83 
134 

97s 
29 
lG5f 
3534 
72 
24 
53 
20 
60 
55 

10834 

118 
401s 
181 
381^ 
771 

100 

130 
35U 
633r 
681" 

121 

Y8I2 
105 

32 
105 

75 
160 

321?. 

7OI4" 

82 
122 
1041" 

90  " 
100 
1(K) 
1181" 

66 

95 

9534 

801" 

80 

2OI4 

45 

65 

345s 

17 

45 

85 


pref.. 


11034  110^8 
I5I4      1.534 


1265s  I2SI4 
§82        82     ' 


53 
251" 
51 
24 

24*8 
4.53j 
*90 


53 
26 

5112 

24 

243s 

45's 

95 


I26I4  1283s 
81        81 


Do 

illinois  Central 
nterboro-iletropolitan  . 

Do    pref 

Iowa  Central 

Do    pi'ef 

KG  Ft  S  &  M.  tr  cts  pref 
ansas  City  Southern.. 
Do    pref 

Lake  Erie  &  Western 
Do    pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolltan  Street 

Mexican  Central 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie.. . 

Do    pref 

Mo  Kansas  &  Texas 

Do     pref 

•Missouri  Pacific ._ 

lyash  Chatt  &  St  Louis. I: 
i-'  at  of  Mex,  non-cum  pf.l 

Do  2d  prcf_ 
N  Y  Central  &  Hudson.. 
N  Y  Chic  &  St  Louis.    . 

Do     1st  pref 

Do     2d  pref 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western 
Norfolk  &  Western 

Do     adjustment  pref.. 
Northern  Pacllic 

Do     subscrip  rects 

Pacific  Coast  Co.    ._ 
Do     1st   pref 

Do    2d    pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L... 
Do    pref 

Reading 
1st  pref 

2d    pref ,.. 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  1st  pref.. 

Do     2d  pref 

St  Louis  .Southwestern 

Do     pref 

Southern  Pacific  Co 

Do    pref _ 

Southern  v  tr  els  stamped 
Do    pref  do 

Texas  &  Pacific...    .    . 
hlrd  Avenue  (N  Y) 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western. . 

Do  pref 

Twin  City  Rapid  Transit" 
TTnion  Pacific 


200 

"906 
4,920 
5,310 
1,710 
1,010 
100 
2,100 
1,600 


200 
3,780 
3,005 
2,500 
3,500 

'""500 

"""§60 

21,500 

400 

400 

200 

"'"426 

79,650 

500 


130 
1,500 
1,510 

36.490 
7.740 


Do    pref 


89,560 
300 

5"5'6,s66 
400 

"'7,766 
3,300 

'"l",366 
1 ,200 
1.000 

80,760 
2,610 
6,675 
2,105 
1,900 

12,048 

100 

2,120 

5,690 

1,300 

549,470 

400 


8134  Aug  15 
89  Aug  13 
77  Auglo 
87  Augl 
85  J  'ne  19 
37I4  Aug20 
83  Feb  16 
155     Mch23 

60  Mchl4 
165     Mch25 

3034  .Aug  20 

yig  Aug  14 

491"  Aug    8 

912  May27 

64     Aug  19 

39I2  Aug  17 

I2I4  Aug20 

117l"Augl5 

145     Mch25 

107     May2/ 

125     Augl2 

1371"Mch25 

197     Aug  19 

Aug  19 

Jan  li5 

Mch28 

9    Mch27 

238  Aug  17 

lll"Mchl4 

58  "Aug  12 

lOUI"  J'ly  16 

21     May  27 

Aug20 

May27 

Aug27 

Aug  17 

_.     Aug  15 

647s  Aug  17 

61  Jnei5 
7-'>s  Aug28 

17is  Aug27 
18  Aug24 
45!2Aug26 
29l4Aug26 


Highest. 


115 
160 


51 

40 

147 

440 

20 


IO8I4  Jan    7 

lOl'^'sJan  12 

1331s  Jan    5 

122     Jan    5 

941"  Jan  ]o 

835J  Jan    7 

8534  Feb    8 

195l2Jan    4 

661"  Jan  14 

219i2Jan    2 

56     Jan     6 

271"  Jan    0 

69 "Jan    5 

IS    Jan    2 

79     Feb  25 

713j  Feb  14 

2618  Jan    5 

157i2Jan  14 

I6.5I"  Jan    5 

141     Jan  14 

149     Jan  15 

205    Jan  10 

234    Jan  10 

170    Jan    8 

165    Jan  19 

934  Feb  21 

25    Jan  11 

6I4  Apr   3 

1938  Jan    9 

927s  Jan    7 

1081"  Jan    7 

3878  Jan    t 

691"  Jau    7 

581"  Jan    8 

227l"Jan    2 

510    Jan  24 

4278  Jan    7 

837s  Jan  10 

801s  Jan  10 

191"  Jan     a 

39  "Jan    4i 

44l4Jaii    5 

75'sJan    7 

67    Jan    7 


Range  'or  I'retwus 
Ytar  (1906). 

Lowest      I    llighesi. 


853g  May 

198    Dec 

1311s  J'ly 

10534  Mav 

91     Oct 

71     J'ly 

83     Jan 

15538  May 

651s  J 'ne 

204     >tay 

51I2  Nov 

251s  Sep 

70     Dec 

16    J 'ne 

79l"Sep 

70     Dec 

2478  Nov 

}146l2Dec 

U60     Dec 


Apr 


Aug 
J'ne 
Nov 

4  Apr 
Dec 

1  May 


'De 


90     Apr    4 

114     Augl5 

44     Augl5 


92     Apr    o 

18934Jau    2 1 

S5    Jan    5! 


7I"  Augi2 
30  "  Apr  2.' 
72  Apr  ] 
747s  Aug 30 
S3     Aug  14 

128  Aug  12 
8  Aug  20 
201"  Aug20 
15  "Aug24 
301s  Mch23 
70  J'ne  11 
IS  Mchl4 
45  M<--h25 
19'j  iMch  18 
55  Apr  2 
J'ly  23 
Aug  12 
Aug  24 
Aug30 
Mchl4 
Aug22 
76l2Aug  9 
90     MayiS 

119  Aug20 
;wl4Mch26 
o9  Met  26 
C3     Aug  15 

119  Mch22 
.(,34  Aug  13 
1 ,5  Aug  15 
99I"  AuglS 
29     Aug2fi 

109  Mch25 
70     Mch26 

15,>  Aug22 
307s  Augl7 
(;8  Aug20 
80     Mchl4 

113  Aug  15 
96'2Augl4 
85     Aug  14 


45 
103 

no 

35 
15 

38 


14i"Jan  17 
47  "Jan  3 
8OI2  Jan    4 

114  Mch  6 
94    Jan    5 

172  Jan  3 
39  Jan  23 
75I4  Jan  7 
2878  Jan  4 
51  Jan  7 
80  Jan  10 
3034  Jan  6 
6134Jan  8 
2si"Jan  12 
671"  Apr  26 
671"  Jan    9 

14oi8Jan    5 

146  Feb  13 
107     Jan  23 

275£  Jan  6 
59  Jan  15 
90  Jan  24 
140l4Jan  3 
168  Jan  3 
4458  Mch  1 
7234  Jan  4( 
92.34  Jan    5 

147  Jan  8| 
5935  Jan  91 
27     Feb  14 

13434  Jan  10 

63l"Jan     7 

110  "Jan  16 

9134  Jan    7, 

189     Jan    9, 

483s  Jan    5i 

92i4Jan    5; 

90i2Jan  10 

189l2Jan    7 1 

134     Feb  13 

124I8  Jan    7 


192 

225 
168     J 
175 

9:;4 
25 

ll'i  J 

89 
110     J 

29I2J 

661"  A 

43 

189     

43734  May 

30.5s  May 

83     Oct 

79'8  Dec 

10    J'ly 

32  Apr 
3818  May 
7434  Dec 
6219  Apr 
68  "  Dec 
80  J'ly 
C178  Dec 
7034  Dec 
sii"Nov 
1134  Oct 
331s  Jau 
77i4Jan 

'92I2  Nov 
164  "  May 
335^  J'ne 
7038  J'ly 
24  J'ly 
J'ly 
Oct 
J'ly 
J'ly 
J'ly 


ly 

■c 

ly 

Jan 

\pr 

'  May 

May 


95 
114 

65 

91 

85I4 

79 

75 

1738 

4OI4 

59 

29 

151 2 

40 

6934 
lOSls 

1438 

501s 

24 

461 4 

231" 

2334 

40 

85 
I2OI4 

75 


jMch20 
Mch  14 
Aug  17 
J'ne  3 
Aug  14 
J'ly  9 
Aug  12 
Aug  20 
Aug  13 
Mch  IS 
Mch25 
Aug  22 
Aug  13 
Mch  14 
Aug  24 
Aug  26 
Aug24 
Aug26 
Aug27 
Aug21 
Mch2G 
Aug  17 
Aug2] 
Mchl4 
Aug  14 


125     Mch   8 

14138  Jan    8 

78    Jan  22 

1051"  Jan    6 

1391s  Jan    7 

92    Jan    7 

94    Jan    8 

301s  Jan    5 

641"  Jan    5 

70  "Jan  11 

4838  Jan    5 

251"  Jan    7 

621"  Feb  15 

ge^Jan  14 

nSisJan  14 

34    Jan    5 

9412  Jau    5 

37i8Jan    7 

123     Jan    8 

29    Jan    7 

3334  Jan    5 

547s  Apr  12 

1081"  Jan    7 

183  "  Jan    5 

96     May  2 


48 
77 
227s 
49 

271" 

75  "  Sep 

OlUOct 

136I4  May 

140     Sep 

103  J'ly 
1833  May 
581"  Dec 
90  "  Apr 

134     Dec 

1631"  Apr 
29  May 
64I4  Apr 
85I2  May 

133  "May 
36  Apr 
ljii4  J'ne 

126  Nov 
59     Mch 

111  Apr 
80     May 

lS9l"Dec 
433J  May 
84  Feb 
Sgu  Apr 

I79I4  May 

103  Jan 
105  Jan 
1051"  Jan 

12212  J''y 

75    May 


100 

112 

89 

90 


May 
May 
Sep 
Apr 
22l2J'ly 

60    J'ly 

60  Feb 
401"  J'ly 
201"  May 
4834  May 

61  May 

116    J'ly 

31%  S°^' 
931,  Dec 

28    May 

121     Nov 

25I4  Dec 

2514  J'ly 
43    J'ly 

102     Dec 

1381"  May 
OlloMay 


1101"  Sep 

106    Jan 

1677s  Jan 

1251s  Sep 

99I"  Jan 

941J  Jan 

87     Feb 

201i2Dec 

l\)'l  Jan 

23978  May 

655g  Aug 

3533  Oct 

77I4  Oct 

235s  Jan 

861- Jau 

80      Ian 

395v.lau 

199."s  Dee 

218     Aug 


240    Jan 

270     Mch 

198     Jan 

202     Jan- 

I8I4  Jan 

4234  Jan 

133)  Feb 

47i"Mch 

1097s  Jan 

118    Jan 

41     Oct 

731s  f''ch 
59     Dec 

23434  Nov 

£60  May 
5l7s  Jan 
911"  Jau 

102  "  Feb 
227s  Jan 
45  Jan 
507s  Jan 
83  Jan 
70.38  Jan 
76  Jan 
94     Aug 

348  Feb 
85  Dec 
921"  Jan 
231"  Jan 
53  "  Aug 
9734  May 

'y(j¥s  J  'ne 

1S.11.,  J'ne 

btf-i  May 

S73s  May 

3434  Jan 

6334  Jan 

841"  Feb 

37.;s"Jan 

71    Jan 

447g  Jan 

§92i"Ja£i 

8134Jau 

1501.,  Jan 

102  "Jan 

127     Jan 

29I2  Dec 

8414  Jan 

IOOI4  Jan 

164     Mch 

1 8334  Jan 

433s  Nov 

70    Nov 

10634  Jan 

14yu   Jan 

5934  Dec 

30    Dec 

156I4  Jan 

731-Apr 

12078  Jau 

92     Dec 

20473  Jan 

57I4  Jan 

9758  Oct 

96    Jan 

2321?.  Feb 


142  J'ne 
106  Jan 
135  .May 
147i2Jan 
87  Jan 
109     Aug 


1164 

96 

102 


Jan 

Jan 

Jau 

325s  Nov 

6934  Aue 

7234  Apr 

SlUFeb 

2778  Jan 

6338  Sep 

97'2Sep 

120i2J'ne 

4278   Jan 

103    Jan 

4018  Oct 

il39l?'Jan 

36    Jan 

40l2Jan 

597s  Jan 

122l4Jan 

1953s  .Sep 

99ij  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


l>anks 

New  York. 
Aetna 

America  IL. 
Amer  Exch. 
Batter>'Park 

Bowery  H 

Bronx  lioroT] 
Butch's&Dr 

Century^ 

Chase 

Chatiiara 

Oheis-alSxcK 


Bui 


215 
510 
220 
122 
310 
.300 
15S 
175 
300 
315 
200 


Ask 


220 
525 
230 
132 
325 

16'2' 
190 
350 


Banlts. 

Chemical.. 
Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonlalll... 
Columbia  Tf- 
Commerce.. 
Consolidat'd 

Copper 

Corn  Exch  H 
Discount  T[. 
Ea.st  River. 
Fidelity  1i_ 


Bid 

395 
138 
248 
230 
700 
500 
tl70 
100 
205 
285 
150 
150 
185 


/ls7; 
405 
143 
252 
240 

5'2"5" 

l"7'o" 
215 
300 
100 
160 
195 


•  Bid  and  asked 
t  Sale  at  Stock  1- 


prices:  no  sales  were  made 
IxcUange  or  at  auction  this 


Banks. 

Fifth  AveTl. 
Fifth 

First  

t4th  Street' 

Fourth 

Gallatin 

Garlicld 

GernianAmI 
German  Es"!^ 
Gcrmania  1f_ 
Green wicii  "1 
Hamilton  H. 
Hanover 


Bid 

Ask 

3900 

4200 

340 

615 

630 

225 

300 

180 

190 

350 

360 

500 

525 

135 

1421j 

420 



.500 

280 

295 

275 

485 

500 

Banks, 

Imp  &  Trad 
Interboro  11_ 
Irving  N  i;x 
Jeflersoni!., 

Liberty 

Lincoln 

Manhattan  TI 
Market  &Ful 
Mechanics'  . 
Mcch&Tra  1] 
Mercantile.. 
Merch  Kxch 
Merchants'  . 


Bid 
520 
155 
175 
210 
490 
1000 
290 
255 
225 
155 
215 
175 
155 


Ask 

535 
165 
190 
220 
510 

3"o"5  " 

265 

235 

165 

230 

185 

165 


Banks. 

.VIetropolis  T 
Motropoli'nl 
.\lt  .MorrisTI. 
Mutual  H... 

Nassau  11 

>Jcw  Amster 
New  NethTd 
NewYork  Co 
New  York.. 
N'ht  &  Dayll 
19thWard  II 
North  Amer 
Northern 


Bid 

390 
155 
240 
280 
200 
190 
210 

1200 
290 
400 

t410 
240 
170 


Ask 

lib' 

2*9  0 
210 
200 
225 

3"o"o" " 
410 

ISO 


Banks. 

Bid 

Oriental  IT.. 

265 

Pacific  H... 

230 

Park 

415 

People's  U.- 

300 

Phenix 

160 

Plaza  H 

570 

Prod  Exch  1] 

160 

Riverside  U. 

260 

Seaboard — 

340 

Second 

700 

State  H 

360 

12th  Ward  H 

450 

23d  WardU. 

190 

275 
250 
430 

l"7"0"" 

l"75" 

260 

360 

4"o"6" 


on  this  day.      t  Ex-riahts.      ?  Less  than  100  shares 
week,     c  Ex  beneficial  interest  in  ore  properties. 


1i  State  banks,     re  Ii:x-dividend  and  rights,    ft  New  stock 
/{ 1st  Instal'mt  paid,      n  Sold  at  prlvite  sale  at  this  prlc« 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday 
August  24 


Monday 
August  26 


*18  22 

*3334  38 

♦  lO^S  ll's 

*19^8  21 
9l->       Olo 

21U  211^ 

1234  1234 

*14  181 

32  32 


*150 

*15l2 

67 
*lol2 

* 

1614 
* 

*4l4 

46 

3634 
*94 

3OI4 
*85 
*185 

*37g 

*Z\-> 
*16 
*50 

*7 
*17 

51 

98 

*3 
*20 
*. 

9134 

9513 
*140 
»74!'> 

*534 

31 

113 

*117 

*104 

*74U 

*21l4 

8534 

44 

*5 
*95 
*10 
*32 

I6I2 

8434 

22 

21 
IO2I2 
■*12l2 
*823., 

4612 

*100 

*72 

121 

§105 

6 

*15 

»12 

*72 

*40 

*19 

*65 

62 
*5978 
*G9l9 
*110U 
*10l2 
*82 
-  44I2 
*91 

IOI2 
106 

541.> 

23I4 

86 

*8 
*45 

27 

82 
*153 

34I4 

* 

*19 
*70 

45 


O'S 

19 

6934 

191 

95 

11 

75 
5 

46 

371 

951 

303s 

90 
205 
47s 
4 

17 

60 
7I0 

171'. 

511 

98 
5 

25 

89 

943s 

95I8 
240 
100 
6 

31 
113 
120 
110 

76 

2214 

8084 

45 
6I2 
100 

121 

35 

1678 

843. 

23 

21 
1021'. 

131 

66 

471s 
125 

78 

123 

105 

6 

18 

13 

73 

43 

21 

67 

62 

6234 

71 
11434 

12 

87 

45% 

95 

IOI2 
10634 

5454 

237s 

8634 
9 

50 

27 

83 
158 

34I4 

88 

I9I2 

72 

45 


*135      150 
3II2    3II2 
*60        69 


*21 

•75 
85 

*48 

*10 

*33 

530=8 
8634 

♦55 
2978 
9218 
2358 
20 

•90 

•256' 

*75 

*135 

* 


29 
771» 
85 
52 
14 
35 
3018 
S634 
62 
3078 
03 
23^8 
20 
100 

300' ' 

76 
140 
165 


*20 
»31 

11 
*20 

*9 
*21 
*10 
*14 

33 

♦150 

578 

*151-> 

67I4 

*151, 

*_ 

•1014 

* 

*4 
*441» 
36li 
*94 

3OI4 
*85 
*1S5 
*334 
*334 
16 
*50 
7 
17 
5II2 
*98 
*3 
*20 
* 

9II4 

9434 
*140 
*74I-. 
534 

30 
11218 
*118 
*104 

76 

22 
*85 

441s 

*5 
*95 

10 
*32 

17 
*81l2 

2234 
*19 
10  lis 

121s 

63 

47 
*96 

126 
100 

*bU 

15 

12 

7234 
*40 

I9I2 
*84 
*61l4 
*60 

'112 
*10l4 
§86 
44 

*92l4 

101  •> 
106 
*541'> 
*2234 
*851'> 

*8 
*40 

2634 
*82 
*153 

3413 
*75 

19 

70 

441  o 


22 
36 
11 
21 
10 
22 
12 
16 
33 


61 

20 

70»8 

191> 

95" 

lllo 

75 
5 

47 

38 

951  ■> 

31 

90 
205 
41  •) 
4  " 

16 

60 
7 

17 

Sllo 

IOOI2 

5 

25 

89 

9538 

96 
240 
100 
5-34 

30 
11378 
120 
107 

7618 

22 

87 

45S4 

Olo 

110" 

10 

35 

17 

85 

24 

21 
102 

121j 

63 

471, 
120 

73I4 
122 
100 
6 

1534 

1218 

7234 

43 

igio 

68 

62"l_ 

701  ■> 
11434 

1034 

86 

46 

95 

101 
10734 

56 

24I2 

861 0 

10 

50 

2718 

85 
158 

341s 

87 

2OI4 

71 

46 


Tuesday 
August  27 


*135 

32I4 
* 

514 


150 
33 
68 
51  ■ 


2818 
*75 

*45 
*10 

*32 
29 
8634 

"2978 

9218 

23 

I9I2 

95 

45 
*250 

75 
137 
* 


28Is 

00 

95 

50 

15 

35 

29 

8712 

3Y18 

9338 

23% 

191; 

95 

45 

300 
75'% 

139 

165 


*19 

*31 
11 
20 
*9 

*20 

*11 

*14 

*32 

*150 
*5 
*16 
6884 

I7I2 
* 

1112 

* 

•514 
*45 

37I9 
*94 

3134 
*85 
*180 

*378 

*334 
*16 
*50 
8 

17 

51 
*99 

*3l4 

* 

*_ 

93% 

95I2 
*140 
*74l2 

♦534 

30 
II3I4 
*118l2 
*105 

7513 

21% 
*85 

4538 

*5l4 
*92 

*91.> 
*32" 
*171'> 

8334 

23I2 
*20 
ZIOOI2 
*12l9 
*G3 

48 

96 

71 

124 

§  1001s 

*5l2 
*16 

13 
*72 
*40 

19 
*64 

64 

62 
*691'> 
*112 

10% 
*S2 

46 
*92l4 

lOU 
100. 
*54 

23I2 

*S5l4 

8 

*.;■. 
2;s 

*82 

*153 

36 

* 

1918 
§71 
4534 


2334 

38 

11 

21 

11 

23 

15 

IS 

36 


61 

19l> 

70% 

I7I2 

95 

111 

75 
51 

47 

38 

96 

3134 

90 

210 

4 

4 

161 

60 
8 

17 

511- 

lOOli 

31 

22 

89 

953s 

96 

240 

100 

6 

30 
113's 
120 
108 

75I8 

22:4 

86 

46 

6 

110 

I2I2 

35 

ISl 

8334 

24 

21 
102 

I3I2 

65 

48% 

96 

71 
124 
1001s 
6I4 

17 

13 

73 

43 

19 

72 

04 

62 

71 
11434 

lOU 

87 

4634 

95 

11 
108 

56 

24 

SOU 
.S'4 


Wednesday 
A  ugust  28 


22 
*34 
♦  11 

20 

*9 
*20 

13 
*14 
*31 

*150 

*51o 
*17 

70 

171s 
*65 

III2 

* 

*45 

3734 
*92 

3178 
S87 
*190 

*37s 
334 
*15 
*51 

*7l2 
*18 


22 

37 

lUs 

20 

10 

22 

13 

ISU 

4II0 


57s 

1712 
7112 

171s 

95 

12% 


'J'hUTSdUII 

AuQUSl  2 J 


Erimy 
August  30 


jllo 

100 
*3l4 


8(; 
loO 

.■>r, 

87 
10l8 
71 
46 


*135 
34 

* 
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150 
341-. 
68 
63. 


281s 
*75 
*80 
*48 
*10 
*33 

29 

87I4 
*58 

3OI2 

93 
*23 

20 
*95l2 
*45 
*250 

75I4 
*134 


28!8 

90 

95 

52 

14 

39 

29 

88 

61 

31% 

9334 

'20" ' 
100 

50 
300 

75I4 
139 
165 


9478 

951s 
*140 
*74l2 
578 

31 
11334 
II8I2 
*104 

76I4 

2234 

86I2 

46 
5I2 
*95 
*10 
*32 
*17l2 

83 

2334 
*19 
102 

13 

63 

5OI4 

95I2 

71 
125 
100 

*534 

17 

1314 
*72l4 
*40 

20 

72 

64 
§021o 

70li 
*110 

1034 
*S2 

4Gl2 

*y2 

*ioiv 

106I2 

54 

*85 
«8 

48 
27I4 
§S5 
*lc3 

*;.4;4 

* 
26 
7II4 
457s 


47 
3834 
96 
32 
88 
210 

41  ■) 

334 
I6I4 
70 
10 
35 
5134 
100 

312 

23 

88 

90ls 

97 
240 
100 
57s 

31 
II4I4 

iiai- 

107 

76I4 
23 
86I0 
46I4 
6I2 

lOU 

1212 

40 

I8I9 

83I2 

241s 

21 
102U 

1318 

63 

53 

9612 

71 
I25I2 
100 

,6l4 

14 

7212 
43 
2134 
72 
641  ■> 

e2i2! 

72U 
11434 

11 

87 

48 

95 

1034 
10e34  *1(:.5 

55 


*20 
*35 

11 

20 

*9 
*21 
*11 
*14 
*32 

*150 
OI4 
I8I2 
6978 
IS 

* 

12I2 

* 

*4l4 
*45 

381 2 
*94 
32 
*85 
*190 
*378 
*334 
*15 
*56 
*8 
*1S!4 
52 
*100 
*3l4 

* 

*_ 
9434 
95% 
*140 
*74l9 
*53j 
*32 
1 1334 
*118 
*106 
78 
§2418 
8638 
46 
*3 
*95 
*10 
*32 
18 
84 
24 
*19 
IO2I2 
I3I8 
63 
53I4 
*iK5l4 
* 

i25r2 
*100 

»6 
*15 

14 
*72l4 
*40 

2134 
*68 

63 
*02 

7212 

*110!"> 

*10l'> 

*su 

473< 
93 

30I.> 


25 

S7 
9 
48 
27% 
R5 
ViO 

an 

88 
201?' 


86" 

*8 
*45 

271'> 

S4I2 
15518 

36 
*75 

]9l2 


♦isyi- 
34" 


7112    §721; 
46    I      46I4 

-I. 


24 

38 
11 
20 

10 
22 
13 
16 
4II2 


63^ 
181 2 
71% 
18 
95 
I2I2 
75 

5 
47 
381- 
97 
32 
90 
210 

478 

4 
1618 
62 

884 
30 
52I4 
103 

4 
22 
88 
957s 
961s 
240 
100 

(i 

35 

114 

120 

108 

78 

2418 

80% 

461 

OI4 

no 

121 

40 

18 

84 

2418 

21 
1021- 

ISlJ 

63 

56'4 
112 

72 

126 

105 

8 

1734 

I4I4 

7234 

43 

2134 

74 

63 

64 

73 
113 

111- 

8.". 

4S'I.| 

93 

n 

110 

50 

25 

SO 
9 

50 

271- 

85' 
]  551,>r 

36 

88 

1978 

72% 

4II4 


150    1*136 
:j4l'..l     341- 
68'*. 


*28 
*75 
*80 
*4S 
*10 

39 
*29 

8834 

'sii'g 
9314 

*21 

*20 

*90 

*15 

*250 

75 

*135 


29 
90 
95 
51 
14 
40 
30 
8834 

3'l% 
94I4 

¥2' " 
100 

50 
300 

75 
137 
165 


150 
35 
6S 


29 

76 
*.S0 
*48 
*10 
*35 

3OI2 

S9l2 
560 

31 

941x 
*231- 
*193j 
*90 
*45 
*250 

75 
*130 
* 


30 

77I4 

95 

52 

15 

45 

3OI2 

00% 

60 

3134 

95 

2434 

201- 

97' 

50 
300 

7518 
137 
165 


*20 

*33 

*11 

20 

81- 
22  ■ 
13 

*14 

*30 

*150 
6I4 
19 
697s 
*16 
82% 
12 
* 

*4l4 

461- 

38I4 

95 

3134 

* 

*195 

*378 

3l8 

*15 

*45 

*8 

*18 

5134 
*99 
*3l4 

* 

* 
941- 
9578 
*140 
*741- 
§534 
*32 
Zll25s 
*115 
*105 
*77 
§231- 
§87 
45% 
63s 
*90 
*10 
*32 
*17 
85 
24 
21 
*101 
*13 
§64 
57 
*97 
* 

12J?1, 

*ll)0 

*() 

17 

J3 

71'2 

*40 

♦  19 

*69 

04 

»-flO 

*1] 

*S2 
481- 
93I4 
101- 

1081- 

67I2 

25 

86% 

8l8 

•45 
2818 

§85 
*153 

•3414 

*75 
2014 
7134 
4684 


24 
38 
Ills 
203 

91' 
22 
13 
18 
38 


STOCKS 

NEW  YOfiK  STOCK 
JiXiCHANGE 


Unit  Rys  Inv't  of  SanFran 
Do     pref 

\\,' abash-. ".II'II 

'  »        Do     pref_- 

Wheeling-  &  Lake  Kiie 

Do     1st  pref 

Do     2d  pref HI 

Wisconsin  Central "I" 

Do     pref l"_ 

Industnal&MisceHaneouv 

Adams  Kxrpess 
Ills-Chalmers.. 

197s  Do     pref 

721- Amalgamated  Copper 

18     Amcr  Agricultural  Chem 

82%       Do     pref 

12     American  Beet  Sugar 

75  Do     pref 

5     American   Can 

401:;        Do     pref 

39I2  American  Car  &  Foundry 

95  Do     pref 

32     American  Cotton  Oil 

90  Do     pref 

210     American  Kxpress. 
41-  American  Grass  Twine 
334  American  Hide  &  Leather 

17  Do     pref 

57     American  Ice  Securities 
American  Linseed 

35         Do     pref 

53I4  American  Locomotive 

102  Do     pref 

4     American  Malt  Corp 

22         Do     pref 

89     Amer  Smelters  Sec  prei's 

9734  Amer  Smelting-  &  Retinlne 

981-       Do     pref 

240     Attclcan  Snufl 

luO         Do     pref 

£84  American  Steel  Foxindrles 

35  Do     pref 

11318  American  Sug-ar  Refining 

117         Do     pref 

108     American  Teleph  &  Teleg 

80     American  Tobae  (new) .  pf 

24      American  Woolen 

87  Do     pref 

4f;7s((JAnacondaCopper  Pnr$ZR 

6%|<JBatopilas  Mining-  Par$20 

llfli   I  Brooklyn  Union  Gas 

J  t    ; J->run      •  ■    -     - 

40     '■ 

J  81 2 

85 

25 

22 
104 

13% 

64 

677k 
112 

72 
1277s 
105 
Clj 

17  ■ 

14 

711- 

43 

23 

73 

64I4 

65 

113  " 
HI- 
SS 

93 14 

11 
110 

;>;-) 

253j 

8634 
SI? 

50 

29 

85 
158 

37 

78 

:^oi4 

71-8j 

47 


Sales  ot\         liangc  lor  Year  1907 
Vie     \0n   basis   ol    IW-share   lets 

Week '■ 

Shares         Lowest.      i      Highest. 


100 


400 
1 .852 
500 
300 
300 


300 


20  J"n.l? 
32  Aug  17 
10-^sAugl2i 
lO'ij  Augiyj 
81-Auff30i 
2II4  Aug24i 
Ill-Ang23! 
133s  Aug  19| 
30l2Aug23 


62  Jan  7 
71i8Jan  7 
181"  Jan  I 
381- Jan  7 
1634  Jan  7 
3734  Jan  5 
2 134  J  an  10 
257s  Jan  12 
511-Jan    7 


Hanqe  lor  J'retious 
Year  (1906). 


Lowest. 


H  ignest 


1,650 

600 

!64,050 

300 

100 

2,450 


*136 
•331- 

*.   .." 


150 
35 
68 


54 

313- 
•  751'. 
*81 
♦48 

13 

41 

32 

8934 

"3078 
94I8 
24 
201 2 
*95 
*45 
*250 

*74l2 
*130 


54 
3178 

771- 

95 
50 
13 
41 
33 
90 

'3Y34 

95 

24 

201- 

S7 

50 
300 

75 
140 
165 


swlck  Dock&C  Imp 
Butterlck  Co 

("central  Leather.        "I 
^      Do    pref r.' 

Colorado  Fuel  &  Iron 
Col  &  Hock  Coal  &  Iron 
Consolidated  Gas  (N  Y) 
Corn  Products  Refining 

Do     pref 

Distillers'  Securities  Corp 
Federal  Mining  <*<:  Smelt'g 

Do     pref 

General  Flectric 

Gianby  Cons  M  S  &  P.. 
I  nt  Mcr  Marine  stk  tr  ctfs 

-L      Do     pref 

International  Paper 

Do    pref 

International  Power 

Internat  Steam  Pump 

Do    pref 

Mackay  Companies 

Do    pref 

IVIatlonal  Biscuit. 

1'^      Do     pref 

Nat  Enaniel'g  &  Stamp's 

Do     pret 

National  Lead 

Do    pref 

Newhot'se  M   &  S.PorSlO 
New  York  Air  Brake 
North  Amevican  Co.. 


pacific  Mall 


eopie's  G:.sL  &  C(Chlc) 
Plttsbiirgli  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do     pref 

Pullman   Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do    pref 

S loss-Sheffield  Steei&Irn 
Do     pref 

Te-nn  Coal.  Iron  &  RR... 
(iTennessee  Copper  7-'ar$25 
Texas  Pacific  Land  Trust. 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  I  Pipe  &  Foundr 

Do     pref 

United  States  Express 

U  S  Realty  &  Improvcm't 
U  S  Reduction  &  Refining 

Do     pref 

United  States  Rubber 

Do     1st  pref 

Do     2d  pret 

United  States  Steel 

Do    pref 

(JUtah  Copper. ..Por  $10 
Virginia-Carolina  Chem.. 

Do    pref 

Vlrgtnla  Iron  Coal  &  Coke 

VITells  Fargo  &  Co 

'»  estern  Union  Teleg.. 
Westlngh'seEl&Mfg  assen 

Do     1st  pref 


400 

4,710 

800 

1.200 

20 


800 
100 

"690 
231 

4.050 
637 


89.900 
4,225 


550 

400 

3.400 

300 

""OW) 

1,140 

582 

16,52,'-. 

500 

""ioo 


600 

1,120 

6,900 

600 

1,500 

1,320 

4S] 

11,125 

500 

200 

2,760 

255 

500 

500 

2,100 

300 


700 
100 
800 
200 

l,-''40 

100 

200 

14 

7,641 
200 

3.200 

.".SIO 

1 ,000 
700 

1,111 
400 
100 

3,395 
660 
100 
600 


2,060 
1,625 
1 ,9(;0 


1,300 


600 
100 
941 
450 
100 


100 

500 

875 

1,720 

120 

185.165 

34.451 

700 

800 

100 

100 


§150 
4 
1 

65 
15 


43 
31 
921- 
27 
88 
180 


1 .400 
200 


Aug  14 

.     Aug  10 

51-  Aug  16 

Aug  15 

.„     Mav27 

82%  Aug. 30 

IOI4  May22 

75     Mch   5 

4I4  Aug  16 

"     Aug  19 

Mch  25 

Mch25 

Mch2£ 

Mch  13 

.„     Aug)  9 

3-34Aug20 

3ls  Aug30 

161- Aug  12 

50     J'ly31 

7     Aug26 

17     Aug  26 

491-Aug20 

98  '  Aug24 

21- J'neiO 

22  "J'ncii 

86  Moh25 
90  Aug  15 
921- Aug20 

1921- J'ly  12 

§95 'Apr    1 

51-  May22 

28-34  Aug21) 

1071- Aug  15 

118     Aug    8 

1041-J'ncl4 

74.'!s  Auglo 

21lsAug20 

85     Aug  111 

$42     Aug  151 

S51.,  Aug2;5| 

105     Ma.\2y 

10     May21 

31     Aug  14 

I6I4  Augl5 

83     Aug  28 

22     Aug24l 

191oAug20 

ygiJAuglS 

11.5s  Aug  14 

627s  Aug  17 

41  Aug20 
g5l,AuE28 
71  "Aug  27 

Aug  26 
Aug  15 
Aug  20 
^^  Aug  26 
III4  May27 
701s  May22 
40  Mch  14 
19  Aug  2  7 
(561- Aug  19 
69  Aug  15 
,59  Aug  15 
(-,634Aug21 
llQUJiic  4 
10  "Aug20 
79  Mch28 
421- Aug  17 
93  "'Aug29 
$10  Aug  22 
'JH  May27 
50  Aug  17 
21I-Mch25 
iJ4  Augl5 
7.34  Aug  19 
48  Aug28 
25  Aug  12 
82  Aug  24 
150  Mch  14 
3184  Aug  15 

87  Aug  13 
181»Aug21 
081- Aug  19 

42  Mch  14 
9214  J'iie22 

laO     Mch  26 

$30  Aug  15 
tjO  Aug  13 
5l4Jni:21 
50lsMcb25 
27  Aug23 
74  Mch26 
85  Aug24 
48l2Aug21 
10l2Aug20 
35,  Aug20 
271- Aug  13 
85  Aug20 
60  Augl5 
29I4  AuglS 
9118  Aug  15 

$211- Aug  20 
19  'Aug  12 
95  Aug  20 
45 

250 
741 

136 
§145 


f330  J'ne20 
167s  Jan  5 
4.33 1  Jan    3 

12l7s  Jan 
253s  Jan  8 
95  Feb  20 
231- Jan  ■/ 
iO  'Jan  21 
71- Apr  11 
(iOi-Apr  10 
45i4Jan  14 

103  Jan  12 
3(jl- J'ly27 
90  'Jan  21 

247  Jan  6 
8i4Jan  11 
(ii4Jan  16 
301- Jan  7 
88  Jan  2 
19i4Jan  10 
36  Jan  7 
7534  Feb  16 

llli2Jan21 

«7i2Apr   2 

40     Feb  21 

93ig  Jan    7 

T155    Jan    7 

117%  Jan    7 

205    Jan  18 

102  J'ne  7 
103,,  Jan  5 
471- Jan    7 

l:-(7i;Feb  13 

131 

133 


'Jan 
Jan 


120 

100 

6 

15 


Aug 

May 

2  Aug 

"Aug 

Apr 


9834  Jan 
3r,i,Jan    -/ 

1027s  Jan    6 

3U23i  Feb  16 
!:9i8  iiayi3 

125  May  1 
l4uJan  4 
4918  Jan  3 
40    Feb  15 

102  Feb  8 
577s  Jan  8 
2838  Apr    5 

I40I4  Mch  1 
24.34Jan  22 
88     Jan  28 


78 
163 

97 
163 
152 


Feb  h 

Jan  ifi 

Jan  14 

Jan  22 

.,:     Feb  13 

778  May  2 

24     Apr  25 

ISuJan    7 

81  'Feb  11 

5034  Jan  15 

41    Jan    ■} 

81    Jau  14 

75l4Jan  24 

71    Jan  24 

seuJan  15 

1173s  Mch  5 

1535  Jan    6 

87     Feb  15 

76l4Jan    7 

103    Jan    5 

$2034  Apr  18 

1411, Jan    7 

8934  Jan    4 

411, Jan    5 

9S5s  Jan    4 

167s  Jan  15 

00.%  Jan    4 

57    Jan  10 

9975  Jan  24 

ISlisJan    8 

571,  Jan  10 

99I2  Feb  15 

41     Jan    7 

100    Jan    7 

7734  Jan    7 

107  Jan  11 
162  Jan  ' 
S531-Mch 

85    Jan 

Sis  Jan 

61    Jan 

491-  Jan 

89  "Jan 

§117    Jan 

901- Jan 

3OI4  Jan 

68    Jan    -/ 

521- Feb  16 

109^8  Jan    7 

78i8  Jan    7 

5038  Jan    7 

10734  Jan    7 

S39!-Mch  4 

393s  Jan    7 

108  Jan  9 
Jan  22 
J'ne  3 
Jan  10 
Jan  2 
May23 


97 

300 

86 

154 

il(iO 


.'0  Apr 
55  Apr 
18  Dec 
361- Dec 
16  Apr 
36  May 
21l4  0ct 
23  May 
44     J'ly 

5240  J'ne 
16  J'ly 
40  Sep 
'J23s  J'ly 
20  J'ly 
90  Dec 
201- May 
827s  Oct 


32=4  J'ly 
981- J'ly 

28  May 
90     Dec 

215  Apr 
77s  May 
5l"Noy 
24  'Nov 
35I4  Jan 
l(i3.  Dec 
00  Dec 
5334  May 

1081- Dec 


1051- Nov 

1314  J'ly 

40  Apr 
3334  Dec 
9884  Dec 
40%  Mav 
17  May 
130%  Apr 

I8I4  J'ly 
741- May 
51  "Jan 
138  Jan 
91  J'ly 
1156     Dec 


92I4 
1381- 
112 
200 
100 
934 

40 
I27I2 
12812 
130 

96 

28 
101 
223I2 


Dec 

Mav 
Dec 

J'ly 
Dec 
Nov 
May 
May 
Dec 
J'ly 
J'ly 
Nov 
J'lv 
May 


98  .)an 
931- Jan 
261-Jan 
53-%  Feb 
2134  I'eb 
481- Feb 
29I2  Feb 
33  Jan 
64    Jan 

i300  Aua 
273s  J  an 
67    Jan 

llSi4Fcb 
34ix  Jan 

102  Jan 
35  Jan 
89I2  Jan 


471;  Jan 
105  'Jan 
44I4  Jan 
96  Jan 
272  Aug 
llSj  Jan 
10    Jan 

8478  Sep 

29I4  Jao 

5375  Jan 

781- Jan 

120i4Jan 


10134  Jan 

174    Jan 

130    Jan 

220    Jan 

107    Jan 

I6I4  Jan 

53I4  Jan 

157     Jan 

140    Jan 

1.^4%    Jan 

109     Jan 

48    Jan 

1103s  Jan 

300    Feb 

178    Jan 

2184  Apr 

70     Maji 

4973  Jan 

1071- Jan 

83%  Jan 

30I4  .\ov 

18134Jan 

28    Apr 

8534  Apr 

74%  Sep 

199    Jan 

1127s  Jan 

184    Oct 


""""       ---- 



"i6i2Sep 

26ii  Jan 

80    Dec 

90    Jan 

48    Sep 

3-95    J  an 

28    Jan 

60     May 

7b,    Jan 

92     May 

"62     May 

"791 -Dec 

1131- Jau 

118!- Oct 

12     May 

181- Jan 

82    Sep 

881-  Mch 

66    May 

953^  Jan 

lOOUJ'ne 

106i4Jan 

133    Jiy 

871- Nov 
2884  J'ne 
88  J'ly 
I3I4  May 
50    J'ly 


43 

95 
180 
44 
973, 


May 
Mav 
Dec 
May 
J'ly 


22I4  May 

91     May 

681- J'ly 

IO4I4  Oct 

129    Jan 


60  May 
bizSep 
52  Oct 
43I2  May 
83I4  Dec 
10«  May 
Aug 
Mch 
Mch 
J'ly 


16334 
10? 

511- 
103 

18% 

621- 

64% 
105 
270 

0284 
107 

4184 
1101- 

97I2 
113 
tl66 


Jan 

Jan 

Jan 

Jan 

Nov 

Jan 

Jan 

Feb 

Nov 

Jan 

Jan 

Dec 

Jan 

Jan 

Apr 

Noy 


75 
24 
60 

38 


1 10484  J'ly 
75  May 
32%  J'ly 
9834  J'ly 

'31  J'fy 

104  J'ly 

38  May 

233  Mch 
1-8384  Dec 

148  Aug 

162  Nov 


88 
I6I4 
84 
53 
967s 
13812 : 
94I2 
40% 
84 
591- 
1115 
1871- 
6OI4 
II3I4 


Oct 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
J  'ne 
J'ne 
Oct 
Jan 
Jan 
Oct 
Jan 


58  Jan 
1171- Jan 

93  "  Dec 
305    Oct 

94I4  Jan 
176  Jan 
188    Jan 


BANKS    AND 

TRUST 

COMPANIES— BANKERS' 

QUOTATIONS 

Banks- 

Bid 

Ask 

Banks. 

Bid 

Ask 

Trust  Cos.' 

Bid 

Ask 

Trust  Go's. 

Bid 

Ask 

Trust  Go's 

Bid 

Ask 

Trust  Go's. 

Bid 

Ask 

Union  Fxc  T 

220 

240 

N  Y  City. 

Fidelity 

210 

220 

Mutual 

120 

130 

Brooklyn. 

U  S  Kxchf. 

1221- 

I32I2 

Brooklyn. 

.4stor 

340 

375 

Fifth  Av  Tr. 

550 

.Vlut  Alli'nce 

180 

195 

Brooklyn  Tr 

425 

WashH'htsr 

230 



Bankers'    Tr 

4r)0 

490 

Fulton 

275 

315 

MYLife&Tr 

1000 

Citizens' 

130 

140 

West  SideT. 

600 

First  

385 



fiowl'g   Gr'n 

420 

430 

Guaranty  Tr 

475 

500 

New  York  Tr 

620 

640 

Flatbush   .. 

260 

YorkviUc  :;. 

400 

425 

Home  B'nki 

175 



B  roadway  Tr 

1.50 

160' 

Guardian  Tr 

215 

230 

Standard  Tr 



400 

Franklin  ... 

300 

315 

Manufartrs' 

400 

Carnegie 

200 

215 

Hudson 

90 

100 

Title  Gu&Tr 

445 

460 

Hamilton  .. 

315 

330 

.Mechanics'  t 

306 



Central  Tr'st 

T1700 

. 

Knlck'b'ker 

1175 

1200 

Tr  Co  of  Am 

690 

710 

Home 

140 

150 

Montauk 

160 



Columbia  .. 

205 

215 

LawTI&Tr. 

230 

250 

Union  Trust 

1250 

1300 

Jenkins 

210 



BrooUvn. 

Nassau 

2.50 

iCommcrclal 

210 

220 

Lincoln  Tr.  . 

310 

330 

US  Mtg&Tr 

420 

440 

Kings  Co 

475 

Nat  City... 

305 

315 

iCommonw'h 

100 

Manhattan  . 



430 

Unit  States. 

11.^  ) 

1200 

LIslL&Tr.- 

300 

Borough  H.. 

175 

North  Side  T 

360 

itimplrc 

340 

Mercantile.. 

825 

875 

VanN'denTr 

1300 



Nassau 

250 

270 

BroadwayT!. 

450 

ProspcctPkH 

160 

.... 

jKquitableTr 

405 

j.Metropolit'n 

570 

590 

Washington 

400 

People's 

300 

^20 

Brooklyn   .. 

115 

13"!;' 

Terminal..  V 

140 



Farm  Lo&T 

no'o" 

1210 

1  Morton  Tr'st 

050 

700 

Windsor 

185 

20"0" 

Wlliiamsb's.- 

220 



•Bid  and  asked  prices;  no  sales  on  this  day.    ^Less  than  100  shares.    tEx-rlghts.    ()New  stock.  cEs-dlvidend  andrights.  dNow quoted doUzirs per shari 
tSale  at  Stock  Exchange  or  at  auction  this  week.     sTrust  Co.  certificates.  11  Banks  marked  with  a  paragraph  (1!)  are  State  banks. 


New  York  Stock  Exchange—Bond  Eeoord,  Friday,  Weekly  and  Yearly 


0(;CU1'V1N«     KOlJSi    PAGES 


K.  Y.  STOCK  EXCHANCJK 

WKKK  ENIMNO  AUGUST  30 


io^ 
^  k 

S^ 
>■<- 


0.  s.  tiiivijnmn'iil 
U  S  28  oonsi>lre§-i8tereU.<il93ti 

U  S  28  consol  conpon fU930 

U  S  :is  reu^isiereu kliH^ 

U  B  Ssooupou /i;191b 

U  S  ;'.s  re,^'  small  t)o:ifts..fc3yib 
V  &  ;;3  cou  siuall  bouds..A;191H 

U  S  43  reulstered ^....l92o 

U  S  4s  couiHHi 192a 

u  s  p.su  0:11  io-;^o  yr  2s.fcn';je 

Plul'i>M!>0  isiautls  4s.iyi4-;-t4 
Pub  \vk^  ami  imp  res  4s  1935 
Pnb  wksajiduui)  reg...l9c!l) 

I'oreijni  «ioveni:sn'nt 
Japanese  GOTi;  6s  sterl'ir.1911 

'id  series  Os 1  -'l  1 

a  loan  4Kis  cUs  full  prt-lUi."} 

2(1  series  4  i-2S  ctls  lull  paul. 

A  loan  4s  ctfs  full  paid-iy3 1 

Bepabol  (;uba  5s  exten  rtebt.. 

U   »  <>t   Mexico  »  1  <;  5s  ol  ISSili 

GoW4sori904..;. 1954 

State  SJccuritics 

.  Alabama  eurr  I'und  4.s 102i' 

Dist  of  Columbia  3't>5s 1024 

licuisiaua  new  cor.sol  4s..li»l<l 
North  Carolina  coiisol  48.1910 

Us 1911' 

SoCaroiiuii  4 '^8  20-40 19;;^ 

Tenii  r.ew  settlement  3s. .191:-! 
VitHiiiia  Jimd  debt  2-3s...199j 

68  del  erred  Brown  Bros  ctis. 

linih-ond 

Alabama  Cent    Hee  So  IXy 
labaMidi  /se«  At  Coast  Liine 
All>ai;y  ob  Suhq    Hee  Dei  <fc  Huci 
AUauiiBny  Vaiiey  <ieePeiin  llF. 
AUeg  <&  West     See  Bali  ii  &  I 

Ann  Arbor  1st  g  4s /tl995 

AtcU  T&  S  Fe— Geu  s  48.1995 

Keaistered 1995 

Adjustment  g  4s /il995 

Ketrislered /tl995 

Stannied AlObo 

Cour  e  4s 1955 

10-year  conv  g  5s iyl7 

DeUaulures  4s  Series  F. 1908 

toeries  G 19ev' 

Series  H 1910 

tSeries  1 1911 

Series  K 1913 

East  Olcla  x)iv  1st  s  4s. .  1 928 

Atl  Knox  &  N    See  L  <fc  is 

Atlantic  Coast  1st  ^'48./a952 

Cbaries  <&  Sav  1st  g  7s..l93B 

8av  F  &  W  1st  gold  6s. .1934 

Istgotd  5s 1934 

Ala  Mid  1st  gu  gold  5s  ..1928 
Bruiistt  \V  lstgug4a  ..19ofe 

L  &  N  coU  g  48 01952 

S:lSj)Oca<fcG  giig4s  ..lOlS 
Atlantic  <fc  Danv  See  South  Hy 
Aaslui  &  iM  W    -SecSoui'aciiit 

t>alt&  uliiopriorlgo^a.1925 
>    Kegistereil /il925 

Gold  4s /a  948 

ilegiscered rtl948 

Pitts  June  Ist  gold  6s 'i92L' 

F  J un  tfc  M  l)iv  Isl  g  3»2sl925 
P  L  K  tt  W  Va  Sys  ret  4nl941 
SouUiw  i>iv  Istg3»;2a...l925 

Hegistereil ;tl925 

MoDon  Kiv  Ist  gu  g  5s. .1919 
Ceu  Ohio  li  Ist  cg4'i2S.. 193(1 
CI  Ijor  <fc  W  oon  1st  g  5s  1933 
Ohio  Hiver  KR  Ist  g  5s.l93i; 

General  gold  5s 193; 

Pitta  Clev  ct  'iol  1  St g  6s  1 92'J 
Pitts  &  West  Ist  g  48.  ..1917 
Stat  Isl  Ry  1st  gu  g4i2S  1943 
Bat  Creek  it  to   ;iee  Mich  Ueni 
Beech  Creek    See  N  Y  O  &  H 
Bellev  &  Car    see  Illinois  Cent 
Bklyn  &  ilontauk    See  IjOag  1 
Bruus  &  West   See  A  ti  Coast  L 
BuHalo  H  Y  &  Krie    See  Jirie 
Buttaio  K  &  P  gen  g  5s... 1937 
AU  &  West  Isl  g  43  gu..l998 

Cl  &  Mah  Ist  sru  gos 1943 

Roch  &  Pitts  1st  g  6a. ..1921 

Consol  Ist  g  6s 1922 

Buffalo  &  Southwest  See  Er;t 
Butt  <fc  Susq  Ist  ref  g  48.dl951 
Bur  O  K  &  N    See  C  li  I  <fc  P 

CUnada  South  1st  58 1908 
/2d  5s 1913 

Kegistered..,.. 1913 

Carb  <fe  Shnwu    See  111  Cent 
Caroluia  Cent   See  Seab  Air  L 
Carthage  <&  Ad    &e«  N  Y  C  &  H 
Ced  H  la  F  &  N    See  B  C  H  &  iS 
Cen  Brancn  Ry    See  Mo  Pac 
Cent  of  Ga  R  K  lat  g  58..2>1945 

Consol  gold  53 1945 

KegiKt«ied 194f 

lat  prel  inoome  g  ta....pl9'td 

Stamped 

2u  prei  income  g  6s ^194: 

Stamped 

3a  prei  income  g  os jil945 

Stamped 


Q-J 
Q-J 

Q-F 
ii-V 
Q-F 

tJ-F 

q-f 

Q  N 
','  ■  1-' 
Q-8 
Q-F 


A-O 
A-O 

F-A 
J- J 
J.J 
M-S 
(,!-J 
J-D 

J-J 
F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 


Q-J 
A-O 

A-O 
Nov 
-Vov 
M-N 
J-C 
J-D 
F-A 
FA 
FA 
F-A 
F-A 
iVI-S 

M-S 
J-J 
A-O 

A-O 
M-N 
J-J 

M-N 
J-J 


J-J 

Q-J 
A-O 
(i-J 
J-J 
il-N 
M-N 
J-J 
Q-J 
F-A 
.VI -S 
A-O 
J-Jj 
A-O 
A-O 
J-J 
J-D 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 

J-J 

M-S 
M-S 


P-A 
il-N 
M-PJ 
Oct 


Oct 

Oct' 


August  30 


Bid 

1047g 
lOaSj 
102 
102 

ioi's 

126  Wj 
126  Hi 
lOi''.! 
109  »-j 


Ask 

loO^a 
106  Si 
10  < 
103 


127^ 
127  2, 

loss, 


99  •V  Sale 
'.■9 --H  Sale 
87  's  Saio 
81)'),  bale 

78^4 

103 

99 

91^,    92 
iiese  a  re  pi 


113  •^. 


.  100 
100 


27 


S4     

95  Si  Sale 

97  "i 

87  "4 


85 'i  Salt 

92     Sale 

100  Hi  sale 

99H! 


90  'i  , 
89  S, 


u  Aug'O' 
91V2        9lS 
ices  0  n  the  b 

in     Mar'02 

117'2J'ne'0b 

105^)  Dec '04 

UiOij.-ipr'O" 

126     Mar'07 

120      Mar'OO 

94     Aug'07 

93'-4  May'O" 

28     Aag'O 


83  85  \ 

95  97 
96»4-'^"S'07 
8/18  67-^ 
86  Apr'07 
85  85i< 
88\  92 
98          lUO^B 

101     J'ly'07 
ySSg  May'07 

96  Feb'O? 
98io  .\'ov'04 
94  Nov'06 
93     May'O 


121  . 
105  . 
105      . 

92l4   , 

80^8  . 
90 


89  Tg  Sale 

89'2 

96 >4  Sale 
96        96^ 


89 


Sbiii 


•100      . 

100^4  . 

10984  . 


110 

88 


11441. 


92I2 

995410018 

lUia4 

97»a 


102     Sale 


84 
83 
65 


50 


Week's 
Jiwnge  or 
Latt'  Sale 


Ijow  Utah 
105  4  Aug'07 
105  ^  Aug'07 
102'-.  .riy '1)7 
IO3I4  J')v'07 
107  j'iie'02 
lOtVOct  '0,. 
128'i,  J'ne'L>7 
127  127 
!  05  'c  Oct  '06 
1 1 1      SIay'06 


Ao 


Range 

Since 

Januarii  1 


9i)5s 

99=8 
86^ 

78'>8 
102' 


99^4 

995t 
87% 
861. 
79 


89 


90 


132^8  •'an '06 

112*8  Jan '04 

114»8Nov'05 

BO'-jMar'oe 

80  Hi        801-; 

94    J'ly'07 


89 

89i(, 

96 

971.J 
12u 

86 

89 

85 15 

89 
105^8 
109 
10934 
116 

uaia 

II9I12 

94 
100 


89\ 
J'ne'oT 

96"... 
J'ly'07 

Oct  '01 
J'ue'07 
Aug'07 

Oct  '06 

Feb '07 

Apr'Oo 

J'ne'07 

Jilay'OO 

Nov'oe 

.\Iar'04 

Mar'O 

Nov'04 


113i-;May'07 
1031a  I'eb '07 
103  Apr'y7 
124  Apr'06 
118     J'ne'07 

92 14       92 14 

9934     100 
101"4  Aug'07 
10034  Maj '07 


116  Mar'07 
102  103 
113  Apr'06 
85  %  J'ly'07 
88  Muy'07 
70  J'ne'07 
66  Vi  Aug'07 
50  J'ly'07 
45  45 


8 

8  b 
4ii„ 
.'5i 

46 
6 

'"2 


92 

"9 

21 

3113 

37 


36 


33 


24 


Lmj>  High 
104»8  1-0d>ij 
lOlifllOfii 
li'2i4  102-'4 

loaigio-i 


128^8  130>4 
127      13J-\ 


N.  T.  STOCK  EXOHAXGE 
WttKK  F.NnrNQ  AOGCST  30 


9634  100% 
96^  l()03f, 
86  91% 
.^412  92-e 
75^8  8^5 1, 
98^4  10334 
9638  99 
911-j  95 
u/  $0  to  X . 


100 14  10014 
126     126 


92 

11354 

20 


96 
9534 
30 14 


SUj    91 

95  102^2 
933.i  1(1|3^ 

86  92^8 
86  86 
84  ^j  92 't 
8814  IO8I4 
97  100% 
99  101 
98%    9S% 

96  96 


91        93 
89       93% 


80  la    89  "i 
94        94 


89  93 1^ 
89%  92i-> 
96  102'% 
971210112 


86  90 
89  96 
85  la    9934 


1U5%105% 


10934  113% 


94        94 


J12     II8I2 
102     103  It 


118     X2312 
89»4    96% 

99ial02i-j 
101  105  v^ 
10034  10034 


116     116 
102      111 


86  90 

85  90 

70  76 

661a  743^ 

50  65 

45  66 


Cent  of  Ga  RR—r Con.) 
Chatt  Hit  pur  mou  g  4s. 1951 
Mac  &  Nor  Div  1st  g  58.1946 

MidGa<fe  Atl  Div58 1947 

Mobile  Uiv  1st  g  58 1946 

Cen  KK<&  B  ot  Ga  col  g  os  1937 
Cent  o£  JM  J  gen'l  gold  5s.  1987 

Registered ^il987 

Am  Dock  <fc  Imp  gu  53. .1921 
Le  &  Hud  R  gen  ten  g  5s  1920 
Leh  &  WiJks  B  Coal  5s. .1912 

Con  ext  guar  412S ^1910 

N  Y  &  Long  Br  gen  g48  1941 
Cent  Pacific  See  So  Pacllio  Co 
CentVermont  1st  gu  94s-el'J20 
Chas  cS:  sav  see  All  Coaat  ijine 
Clies  &  Ohio  g  Os  ser  A../ii908 

Gold  6s al911 

1st  consol  g  OS 1939 

Registered 1939 

General  gold  4I28 1992 

Registered 1992 

Craig  VaUey  1st  g  58. ...1940 
R&  A  Div  l8lcong48..1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Isl  g  5s. .1941 

Greenbrier  Ry  Islgu  g  Is  '40 

Clnc&  Alt  RR  ref  g  33. ..1949 

Uailway  1st  lien  3128... 1950 

Registered 1950 

Chic  Burl  (fe  y— Uenv  D  4s  1922 
lUinois  .Div3i2S 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s.. 1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  Age  Great  North 

Debenture  5s 1913 

Han  <fc  St  Jos  consol  6s.  .1911 
C'hic<fii  E  111  ref  <fc  imp  g  4s  1955 

1st  s  tcur6» 1907 

Ist  consol  g  6s 1934 

General  consol  IstSs 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s. 1936 
Chicago  &  Erie     See  Erie 
Ciuc  ln&  Louisvref  6s. ..1947 

Refunding  gold  58 1947 

Louisv  N  A  ife  Ch  1st  6s. 1910 

c;iiicMil<feSt  Pt6rnig5s   1914 

General  g  4s  series  A..el989 

Registered el9H!t 

General  g  312S  series  B.el98:j 

Chiccfc  LSuDiTg5s 1921 

Chic  in  MoRiv  Div  5s. ..1926 

Chic<&  Pac  Div 6s 1910 

Chic&  P  W  Istgos 1921 

Dak&  GtSog5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  &  D  Div  1st  7s 1910 

1st  5s 1910 

I&  D  Extenlst78 1908 

Lacrosse  &D  Ist  5s. ...1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  Ist  Os 1910 

Southwest  Div  Ist  6s 1909 

Wis<fc  MinnDivg5s....l921 
MU&No  IstM  L,  6s 1910 

Ist  consol  6s 1913 

Chic  &  North  w  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  S^as 1987 

Registered wl987 

Sinking  fund  6a. ..1879-1929 

Registered 1879-1929 

Slaking  fund  5s. ..1879.1929 

Registered 1879-192U 

Debenture  5s 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  lund  deb  5s 1933 

Registered 1933 

North  Illinois  1st  5s 1910 

Ott  C  F  <fc  St  Paul  1st  53  1909 
Winona  &  St  Pet  2d  78. .1907 
MU  L  S<fe  West  1st  g  6s  1921 

Ext  &  Imp  slund  g  5s  1929 

Ashland  Div  Ist  g  6s. .1925 

Mich  Div  1st  g  6s 1924 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.  ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g  4s 1934 

Coll  trust  SeriesH  43  ..  191o 

J  4? 1912 

M4B 1915 

N4s 1916 

0  4s 1917 

P4s 1918 

Chic  R  I  &  Pac  BR  4s. .2002 

Registered 2002 

Coll  trust  gold  58 1913 

Bur  Oed  R  <fc  Northern— 

Coulstcfecolti-g  OS. ..1934 
Registered 1934 

CEIP&NWlstgu  53.1921 

M  &  St  L  1st  gu  g  78.  .1927 


^^ 


J-D 
J-J 
J-J 
J-J 

.71- .V 
J-J 
Q-J 
J-J 
J-J 
M-N 
0-.\l 
M-S 

Q-F 

A-O 
A-O 
Wl-N 

M-S 
iW-S 
J-J 
J-J 
J-J 
\1-S 
M-M 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
-M-S 

M-N 
M-S 
J-J 
^-D 
A-O 
.M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
-J 
-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
'ifl-N 
M-S 

.y-s 

M-N 
W)-N 
F-A 
M-S 
J-J 
iVl-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
Wi-N 
M-N 
i«-N 
.ifl-N 
M-N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 
J-D 


a-iee 

tYidati 

August  30 


Bid 


ASK 


Week's 
Hange  or 
Last  Sale 


106 


120%  Sale 
120  Sajc 
IO7I4 


98^4  ... 

98  S... 
100      ... 


IOII4  -.. 
104  ... 
1091a  lluia 

.'.'""  ioi' 


94  "a 

'70" 

100 
'62'" 

95 

98 
88 14 

97  "a 
105  1.J 
1001- 

sale 

ioi" 
100 

99% 

ioi"' 

125 
U18I4 

92 

105 

.124 

109 

10234  Sale 


101 


iale 


::.... 

ioi'" 
10/ 

ii2-.; 
Salt' 

103  ig 

*105 

981a 

100% 

100% 

"106 

101% 



i'0'3" 

117-4 

loo 

120 

Sole 

8814 

9'2 

107 

106      

100 

101 

no4i8 

lOJ 

ibo  " 

100% 
102  > 

1181a 

i'lOia 
109 

100 

iYi3; 

iiS 

94  "a 

871a 

Sale 

87 
87 


65%  Salb 

"ii"  "i'j 

116     117 

•lllia 

n04     


Lo'w  High 
93  J'ne'06 
1 15  la  Dec '05 
1 1 5  Nov'Oo 
1154  Aug'05 
!8  AnK'07 
120%  121 
120  120 

107     Aug'07 

"■di\  "'y'834 

981,  Aug'07 


JHo 


88     May'o: 


1023, 

105 

110 

110 

100 

104 

112 

97% 

90 
II3I4 

9934 

76 

651a 

80 !« 

971, 

8738 

90 

97  38 
106 
100  la 
101 
IOII4 
LOO 


J'ly'07 
J'ly'07 

110 
J'ue'06 

-■Vug'O? 
May'Ob 
Feb'06 
May'O? 
J'ue'07 
li'eU'05 
Feb '06 
J'ly'07 
Aug'07 
May '05 
Aug'07 
Aug'07 
Sep  'Ol; 
97 'v 
May'07 
Aug'(l7 
Aug'07 
Dec '06 
J  'iy  '06 


100 1*  Aug'07 

luo  la  J'ly'07 

92     Apr'u7 

100  "a  J 'ly '07 
128%J'ly'0/ 
1081a  108  "a 
ll8l•.^Feb'06 
11312  Feb'07 

121  Aug'07 
lllieJ'ne'07 
10234  1023^ 
102         102 

101  lOl 
1041a  Oct '06 

S9  J'ly'07 
11514001  '05 
109  Aug'OV 
104  Aug'07 
107  107 

106  .rne'07 
137i2J'ly'99 
iOoia  J'iy '0( 
100  i-j  J'ly'07 
182  la  Apr '06 
106  la  J'ly'07 
102 -a -Apr'07 

102  Aug'07 
102%  Aug'07 

106  106 
106%  Feb'O? 

107  J'nt'o? 
llS%May'07 
i(jO  100 

104  Fob '07 
9434  J'ly'07 
95      Feb'OV 

107  ,i'ue'07 
IU6I4  J'ne'07 
105 --J  105  i-j 
107iaJ'ne'06 
lOU  1-1  Aug'07 
99 14  J'ue'07 
107     Jan  '07 

103  J'nfc'07 

113  'a  -A.i)i'07 
117      Feb '06 

105  I4  Dec '06 
100  38  May'07 
100 '8  Aug'07 
120  J'ly'07 
1131a  May'O? 
142  la  Feb '02 
128iaFeb'00 
109     Sep  '03 

1 1 4  J'ly  '07 
116i2Miir'07 

91  95 
9934  Feb'07 
87  »7ia 
97     J'ly '04 

92  Hi  Nov'06 
90 14  Jan '07 

93  May'04 
9934  Feb'07 
84  84 
65 14  651a 
79  Deo'Oo 
8315       85 

119         119 

l20i2Mar'03 
111      Nov'Oo 


JRange 

Since 
Janv-ary  1 


s\ 


29 


)73a  103 
106  106 

9834  104 
100  102 


99%  104   . 
105  la  109 

92   y'i 
100 '2  103 
126  128  i-j 
10ii2ll7i-i 


Ii3iail3ia 

121  1261.J 

107  1 1 1  % 

102  105 

102  10014 

100  107 


Low    Migh. 


98      108 
120%  i:i6<* 
120     126 

106S4111  ; 

'9834  io'o'ii 
97%  101 


85        89% 

100  105 
104  107 
109     116 

'9'934  io'i»i 


96  4  100  »s 
9o       92>a 


753,    SO 
651a    76S 


9718  1001a 
8738    921a 


88^ 


93'4 


109  11314 

104  105% 

107  112 

106  10634 


105  la  109 
lOOialOOHj 


106  "a 

I0212 

102 

10218 

106 

106% 

107 

11838 

100 

104 

92  la 

H5 
106 
IO6I4 
loo  la 


IO8I4 

103 

10534 

104 

11034 

107 

Ill's 

121 
10'^  . 
104  ' 

98  -:. 

95 
107 

loe^j 

107 


100  ig  102% 
98  101  . 
107  107 
103  103   ■ 
II3I2II434 


JOOI4  102% 
100%  101% 
.  120   12334  • 
113  1131a, 


114  1171a 
161a  II6I3 
94  100  Va 
991a  99% 
86I2  91^4 


9OI4  90 la 


9934    90J4 
84        90 
65        77 


82        91% 
U4iall9     : 


nnsiCEL,L,ANE«llS    BO.\O.S— Continued  on  Next  l'a«e. 


Sstreet  Uailway 

Brooklyn  Rap  Tr  g  5s 1946 

Ist  refund  conv  g  4s 2002 

BkCity  Islcon  58.1916.1941 
BkQCoJt  Scougug  53.1941 
Bklyn  U  u  Ei  Istg  4-58.1950 

Staiuptd  aruar  4-5s 1950 

Kings  Co  El  Istg  4a 1949 

Stamped  guar  48 1949 

Nassau  Eiec  era  g  48 1951 

ConnRyA;  L  Isl^fcref  g4i38'51 

Stamped  Euar4i.>8 1951 

Den  Con  Tr  Co  Ist  g  68...1933 
Det  United  1st  con  g  4i2a.l932 
Havana   Elec  consol  g  53.1952 

Inter-Met  oi>a  4ias... 19.)6 

ImterBAi  Tra«eoU  tr  4a..l94',i 
,Ix)U].'i  Ry  Co  Istcou  s  5s. .1930 
iManlla  KleolstA  coll  53.1953 


A-O 

J-J 
J-J 
M-N 
FA 
F-A 
F-A 
FA 
J-J 
J.J 
J-J 
A-O 
J-J 
FA 
A-O 
J-J 
J-J 
iVI-S 


99% 

77  %  Salfl 

99 
100 

101 
Sale 

80 

■"u'e'i^ 

81 
10134 

98% 

85 

63  >?  Sale 
6^1, 

100 

7334 

1001.J 

98% 

98  Vi 

98 

87 

8012 

82 

9;iia 

9834 

95 
85 
80  la 
5712 
69  M 
109 
98 


Ang'07 

77% 
Aug*07 
Aug'07 
100 

98 
Feb'07 

80  H 
Aug'(i7 
May'07 
3'ue'07 
J'ne'OO 
Aug'07 
J'ne'07 

63  H 
J'ly'07 
Mar'9?- 
May'l" 


83 


72; 


100 
7334 
100% 

98', 

9tf 

S7 

80% 

79 

9812 

9834 


107 

92% 
IO3I4 
TOlia 

108 
104 

89 
88% 
86 
1021a 
983, 


85  86  H 

t-0%  93 

53  82 

68  73 


Street  Kailvray 

Met  St  By  gen  col  tr  g  58.1997 

Re£g4s 2002 

Bway<fe7thAvlstog5si943 

Col&9tliAvlstgug  59.1993 

Lex  Av<fc  P  Fist gug5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  By  Ist  gos. .1937 

Met  W  S  El  (Chic)  Istg  4s.  1938 

Mil  EI  Ey  <fc  L  30-yr  g  53-1926 

Minn  St  &s  1st  con  g  58. .1919 

N  Orl  Ey  *  Lt  gen  4iaa  ..1935 

St  Jos  Ry  Lt  H  &  P  Ist  s  5s  '37 

■SI  Paul  City  Cab  con  g  58.1937 

Onderground  of  Lou  5s...  1908 

Union  El  (Chic)  Ist  g  5s. .1945 

liuited  ERs  San  Frsl  43.1927 

United  Eys  St  L  let  g  4a. 1934 

W  (;hic  St  40- yr  con  g  5s.  1936 


P-A 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
M-N 
J-J 
J-D 
A-O 
A-O 
J-J 
M-N 


•Koprioeirnday;  latest  prtoe  this  we©k.    oDue  Jan     cL  UVlv,-,.^    e^ueMay    fiXteJ'ne    /iDuo  J'ly     A;X)aeA.Ti« 


100 

' 70 

101      104 
107 15  Sale 

"es"  bale 

'.'.'.'..'.  "s'o  " 

'.'.'.'.'.'.     "69   ' 

'.'.".'.'.  "i'l^i 

oUue  Oct 


101  J'ly'07 
73  Aug'07 
104%-\ug'07 
1071a  lo7ia 
10712     107% 

64%        68 

10834  J'ly'07 

93%  J'ly '06 

109     J'ly '06 

107%  Feb '08 

90  %  Sep  '06 

I03I4  Oct '06 

U0%NoT'06 

70     J'ly'07 

100     Jan '07 

72  72 

79%  J'ly '07 

99      Dec1»7 


1 

6 

239 


100     108»4 

73        85 
104%  113 
107%  113% 
107%  110     , 

64%    89     ! 
10834  114% 


70        a4 
lot)     100 
67        83% 
79%    !i6 


pX>a»£?oT    $Oj)tU^  dale 


514 
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K.  T.  STOCK  EXCHANGE 
Week  Ent>inq  acgust  30 


Chio  Kock  I  &  Pac— cCon; 
Ctoc  Ok  &  (i  gen  g  58  .ol919 

Consol  gold  Bs 1952 

Keok&  UfsM  1st  58 192H 

Cliic  St  L  <fc  N  O    Hee  111  Cent 

Ohio  St  L  <fc  Pitta    mee  Penn  C< 

Ohio  St  P  M  &  O  con  6s...l93(i 

Cons  6s  reduced  to  3HiS.iy3i/ 

ChStPcfc  Minn  I8tg68l91 

Nor  Wisconsin  l8t68...193o 

8t  P  <fe  S  City  l8t  g  6s...l9l;i 

Cliicago  Ter  Trans  g  4s. ..194'; 

Coupon  olt 

Clucfe  We8tIndgeng68  9l9HJ 

Consol  aOyear  4s 1952 

Chic  &  W  AiicU  6ee  Pere  Marq 
Gflioc O  cfc  Gull  SeeC&l&P 
Cin  H  &  D  '2d  gold  4'-2S...1937 
Cin  D  dfc  1  1st  gu  g  6s. ..1941 
C  Find  &  Ft  W  1st  gu  4s  s.'-rs 
Cin  I  <fc  W  l8t  eni  g  4s.l95o 
IiidDeo&  W  Ist  g5s...l93o 

I       letguargoldDS 1935 

01SlL.«feC    6e«C0C&StL 

Oia  S  cfc  C    See  C  C  C  St  i, 

Cleartleld  &  Mah    Se*  B  R  <fc  P 

Clev  Cin  C  <fc  St  li  gen  g  4s  1993 

Cairo  Div  l8t  gold  4s.. ..1939 

Cm  Wife  WBivlstg  48.1991 

et  LDlv  Ist  col  tr  g4s..l99U 

Begislered 199U 

Spr  &  Col  Div  Ist  g  4s..  1940 
W  W  Val  Div  1st g4s... 1940 
C  I  St  1j  &  C  consol  6s. .1920 

1st  gold  4s /i;193B 

Hegistered &1936 

Cm  S  <fe  CI  con  Ist  g  5s.  .192i- 

OC  C&  I  con80178 1914 

Consol  sink  lund  78 1914 

General  consol  gold  68. 1934 

Registered 1934 

Ind  Bl  <&  W  1st  pref  43.1940 
O  Ind  &  W  l8t  pf  5s...(a93f^ 
Peorfb  East  Ist  con  4s. ..1940 

lncoine4s 1990 

Clev  <fc  Marietta    See  Penn  Rh 
Clev  <fc  Pitts    /See  Penn  Co 

Col  Midland  1st  -r  4s 1947 

Colorado  <fc  Son  Ist  g4s...l92it 

Relundife  ext4>a8 1935 

Coltuu  &  Greenv    He*  So  By 
Col  &  Hock  Val    See  Hock  Yai 
Col&Tol    See  Hock  Val 
Col  Conn  &  Term    Seeii  &Vf 
Conn  <fc  Pas  Kivs  Ist  g  48.1943 

Dak  &  Gt  So    See  G  M  &  St  P 
alias  <fe  Waco    See  M  K  &  T 
Del  Lack  &  Western  78.. .1907 
Morris&  Ks8exlst79...1914 

1st  consol  guar  78 1915 

Registered 1915 

Istref  gugSiss 2000 

N  Y  Lack  &  W  Ist  63.. .1921 

Construction  58 1923 

Term  &iniprove4s 1923 

Warren  1st  ret  gugSiaB. 2000 
Del  &  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

10-yr  conv  deb  48 1916 

Albcfe  Sua  conv  SisS 1946 

itens  <fc  Saratoga  let  7a. 1921 
Del  Biv  BB  Bridge  See  Pa  EB 
Denv<fe  B  Grist  con  g 48.1936 

Consol  gold  4^s 1936 

Improvement  gold  58.. ,1928 
Bio  Gr  Juno  1st  gu  g  5s. 1939 

Biogr  So  1st  gold  48 1940 

Guaranteed 1941 

Bio  Gr  West  1st  g  48.. ..1939 

Mge  and  col  trust  4sA.1949 

Utah  Cent  1st  gag  4s  al917 

Des  Moi  &  Ft  D    See  M  &  St  L 

Des  Moi  Un  By  1st  g  5s. .1917 

Det  &  Mack  ist  Uen  g  4S.1995 

Gold  48 1996 

Detroit  Southern — 

Ohio  Sou  Div  Ist  g  4s.. .1941 
Dnl&  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  6s 1916 

Dnl  Short  Line    See  Nor  Pac 
Dol  So  Shore  &  Atl  g  5s. .1937 

East  01  Minn  SeeStPM&M 
aat  Ten  Va  &  Ga  See  So  By 
Elgin  Jol  &  East  1st  g  5s. 1941 
Elm  Cort  <fe  No    See  Leh  &  N  Y 

Ene  Ist  ext  gold  48 1947 

SdextgoldSs 1919 

8d  ext  gold  4>2B 1923 

*th  ext  gold  5s 1920 

6th  ext  gold  43 1928 

1st  consol  gold  78 1920 

letoousolg  fund  7s 1920 

Erie  Ist  con  g  48  prior.. 1996 

Registered 1990 

let  consol  gen  Uen  g  4s.. 1996 

Registered 1996 

Penn  coll  tr  g  48 1951 

60-year  conv  43  A 1953 

do  Series  B...1953 

BnflN  Y&  Erie  Ist  7s.. 1916 

Bull  &  S  W  gold  6s 1908 

Chlc&  Erlel8tgold5s..l982 
Clev  &  Mation  Val  g58.193h 
Jett  BB  Ist  gu  g  58....al909 
liong  Dock  consol  g  68. .1935 
Coal  &  RB  1st  cur  gu  68.1922 
Dock  &  Imp  l8t  cur  68. .1913 
N  Y<fc  Green  L  gug5s.l946 


J-J 
Nl-N 
A-O 


J-D 
J-D 
M-N 
J.J 
A-O 
J.J 


J.  J 


J-J 
M-N 
M-N 
J-J 
J-J 
J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J.J 
M-K 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Api' 


J-nee 
FiHdav 

August  30 


Btd 


jlsk 


101 


.  127»a 


112  Hi. 

ibs" ; 


10213. 


88 


Bange  or 
Last  Sale 


Loto  High 

109  Nov'O" 

111  May'06 

103  J'ne'07 


128  128 
93  Dec '03 
13  m  Feb '07 
129^4  Mar'04 
IWagJ'ly'O? 
97=4  ADr'o7 

109  "x  May'07 

110  J'ly'07 
9778  Apr '07 


113 

102 


Oct  '00 
J'ne'07 


95       96>« 


94 
93 


96 
94 


J 
A 
M-N 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
F-A 
M-S 
M-S 
J-D 
A-O 
M-N 

J-J 

J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
AO 
A-O 

M-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J.J 


M-N 


90      

I0314 

y8>2 

96        97 


II5I2. 


125     129's 


89        91 
53     Sale 


62       65 

84     Sale 

91 


103 14. 
116^. 
117     . 


II918I2OI4 

ice's 


92-4  Salo 
88^4  Kale 


94     Sale 


8978 


78 
93 


1051a. 


91 
,  i09" 


83  Jan  '07 
104ii!Feb'07 
107 12  Dec  "02 


96  95 
9938  Jan '07 
95     Aug'07 
93I2  Au?'07 

97  Jan  '07 
9934  Feb '05 

98  Sep  '96 
105     Jan '04 

9878J'ly'07 

95     Aug'07 

109     J'ne'07 

llSii  Jan'OT 


-1-^ 


No 


127     J']y'07 


lOiiaNoY'Ol 


89 
53 


39 
53 


63  64 

84  84 

95     Feb'07 


102 14  May'07 
117  >i  Aug'07 
12126  .^pr'07 
127     J'ne'05 


122     J'ly'07 

107 14  Aug'07 

97     J'ly'07 

102     Feb'03 

133     Feb'06 

149      Aug'Ol 

901^        9214 

88I4       88'( 

133i-2Dec'06 

94  94 

102 '8  Jan '07 
IO512  Feb'07 

109  Mar'05 
76  Dec '05 
89  Jan  '05 
88 'g  90 
87^4  Feb'07 
97     Jan '02 

110  Sep  '04 
92  Mar'07 
89     Apr '07 

86  Oct  '06 
107  Aug'07 
1121a  Feb'OO 


12s 

9413 

7915 

Sale 

81 
73 

U7% 

84 

Sale 

68 

ibs" 

113tj 

10ii«. 


102  »a. 
lOB     . 


110     J'ly'07 


11034  J'n6'07 


107 13 

107^2 

103 1« 

108 

100 

128 

133 

94 

9913 

79 

8513 

80 

73 

68 
II714 
104^8 
II3I4 
1161a 
101 
126 
U8 
109 'l 
121 13 


Jan '06 
J'ne'07 
May'07 
J'ly  '07 
J'ne'07 
Aug'07 
Feb'06 

94 
Oct  '06 

79^ 
Feb'07 

80  li 

73 
Aug'07 
J'ly'07 
Feb'06 
IISS 
Jan  'Oo 
Aug'07 
May'07 
Sep  '06 
Oct  '05 
Dec '06 


Range 

Since 
January  1 


146 
23 


27 


Low    High. 

103"  ibs" 

126I4131 
isii^isi'ii 


116-'8l20^ 
9734  97^ 
97  10914 

109 14  113 
97 '8  98 


102  IO5I4 


83   83 
IU4I2IO5 


95  102 
99%  99  "8 
95   9»^ 
93   98^4 
97   97 


97  H>  99 
95   99>-j 
109  109 
18iall8i.j 


127  132 


89 
53 


62 
84 
95 


95 

723, 


741- 
94I8 
95 


101isl04i2 
117iall7iv 

12138  12138 


122  12214 

107141111^ 

97   97 


90»2l09i4 
8712IIO 


92  973j 
102181021s 
104\  105  '2 


SS^g  95 
87»4  8734 


92   92 

89   92 12 


107  111% 


110  112 


110'4  11034 


107'al09 
103  ig  103  Is 
108  108 
100  100^8 
125  1291-2 


91   9912 


79  88 
85  >a  851-2 

80  9112 
72  10334 
68   87 

1161a  I2012 


113i«119 


IOOI4  101 
126  130 


BUM>» 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  August  30 


Erie— f  Con) 

N  i  Sus  &  W  Ist  ref  58.1937 

2d  gold  41^8 1937 

General  golu  Ss 1940 

Terminal  1st  gold  58. ..1943 

Regis  555,000  each. ..1943 

MidBRofNJ  Istg6s.l910 

Wlik&  Ka  Istgug5s.l942 

>2v&  Ind  Ist  con  gng6s..l926 

Erie  cfc  Pitta    See  Penn  Co 

Evans  &  T  H  Isl  cons  63.1921 

Istgeneral  gold  58 1942 

Mt  Vernon  1st  gold  6s.. 1923 
Suil  Co  Branch  Ist  g  5s. 1930 
L'^argo  &  So  See  Ch  M  &  St  P 
*-  lint  &  Pere  M  See  Pere  Mar 
Fla  C  &  Penm  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4i23-194l 
Ft  W&  Den  C  Ist  e  68.. ..1921 
Ft  W&  BioGr  1st  g  4s...  1928 
/  1  al  Har  <fe  S  A  See  So  Pac  Go 
^  »al  H  db  H  of  1882  Ist  5s.l913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacitio  See  So  By 
Qila  V  G  &  Nor  See  So  Pao  Co 
Gouv  &  Oswegat  See  N  Y  Gent 
Grand  Rap  A-  Ind  See  Penn  BR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <fe  Q  coU  tr  4s  1921 

Registered. ;i. 1921 

Greenbrier  By    See  Ches  <fc  O 
QuLf&SIlstrel<fctg5s  61952 

Han  &  St  Jo    See  C  B  &  Q 
ousatouic  See  N  Y  N  H <fc  H 
Hock  Val  1  St  consol  g  4 1-3. 1999 

Registered 1999 

C0I&  H  Vl8textg4s..l948 

Col&Tol  1st  ex  4s 1955 

Houst  E  &  W  Tex    See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Go 

IUiuois  Central  1st  g  48..  1951 
Registered 1951 

1st  gold  3128 1951 

Registered 1951 

Extended  IstgSisS 1951 

Ist  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Begistered 1952 

L  N  <y&  Tex  gold  4s  ...1953 

Begistered 1953 

Cairo  Bridge  gold  4s 1950 

IiomsvDiv&Term  g3ia3.1953 

Middle  DivregSs 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div&term  g33.1951 

Begistered 1951 

Gold  31^8 1951 

Begistered 1951 

Spring  Div  1st  gSiaS... 1951 
Western  Lines  1st  g  43.  .1951 

BellevcfcCar  Ist  6s 1923 

Carb  &  Sha-n-  1st  g  4s.. .1932 
Chic  St  L&  NO  g  58.. .1951 

Begistered 1951 

Gold  3128 1951 

Begistered 1951 

Meinph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  43.. ..1931 

Ind  Bl  cfc  West  See  C  C  C  cfc  St  L 

Ind  lU  cfc  la  1st  g  4s 1950 

Intcfe  Great  Nor  1st  g  6s..  1919 

2d  gold  53 1909 

3d  gold  48 ,1921 

Iowa  Central  1st  gold  5s..  1938 

Gold  4s 1951 

Jetterson  EB    See  Erie 
IZalAcfcGB    SeeLScfeMS 
IVan  cfc  Mich    See  Tol  <fe  O  C 
KCFtScfcM    SeeStLcfcSF 
KCc&MBcfeB    SeeStLcfcSF 
Kan  C  cfc  Pacific    See  M  K  cfc  T 
Kan  City  Son  Ist  gold  38..  1950 

Begistered 195U 

Kentucky  Cent    See  L  cfc  N 
Keok  cfc  Des  Mo    See  C  R  IcfeP 
Knoxville  cfc  Ohio    See  So  By 

Lake  Erie  cfc  W  1st  g  5s ..  1937 
2d  gold  5s 1941 

North  Ohio  Istgug  5s. .1945 
L  Sho  cfc  Mich  S  Sec  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  4  I2S.I940 

Begistered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  By  1st  gu  g  58.1941 

Begistered 1941 

Leh  V  Coal  Co  Ist  gu  g  5S.1933 
Leh  cfc  N  b:  1st  guarg4s.. 1945 

Begistered 1945 

El  C  cfc  N  l8t  pf  68  ,....1914 

Gold  guar  5s 1914 

Leh  cfc  Hud  B    See  Cent  of  N  J 
Leh  cfc  Wilkesb  See  Cent  of  N  J 
Leroy  cfc  Caney  Val    See  Mo  P 
Long  Dock    See  Ji>rie 
Long  Isl'd— 1st  con  g  5s.7il931 

Ist  consol  gold  4s /il931 

General  gold  48 1938 

Ferry  gold4i2S 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  48 1949 

Bklyncfe  Mont  Ist  g  68. .1911 

lst5s  1911 

N  Y  Bcfc'M  Bl8'tcong53'l93b 

N  Yc&BB  1st  g  58 1927 

Nor  ShB  Ist  con  g  gu58  ol932 
Louisiana  cfc  Ajk  Ist  g  58.1927 


/Vt<;e 
Fridaif 

August  30 


A-O 


J-J 


J 
J 
J 

J 
A 

M 
A 
A 

M 

M. 

J 

J 

F. 

F. 

J 

J 

J 

J' 

J 

P- 

J 

M 

J 

J 

J 

J 

J 

M. 

J 

M 
M- 
M- 

J-; 

M- 


Bid 


'lOS 


Ask 

.107 
.  103 

.    99^2 


Week's 
Range  or 
Last  Sale 


Late  High 
10BiaJ'ly'07 
lOOiiDec'Oil 
100  Aug'07 
UOSeMay'O? 


5p 


No 


103      10468  Ang'O 

105     105>aApr'0 

116     Apr'Oo 


116  J'neO? 
1031s  J'ly '07 
114  Apr'05 
106 14  Feb'06 


105 1-2 107 
85 


9134  Sale 
S9»4 


100 


.100 


ao2 


91 14 


80 


115 


97 


114 

9713..-- 

60       70 

100     101  1q 

7912 


105     Mar'98 
105        106 
82%  Aug'07 

100    Mar'07 


89»4 
893* 


91^ 
893, 


101     Aug'07 


102  Aug'07 

103  Nov'o6 
98^4  Nov'06 
99     Apr'O? 


04 

107-16 
100 

951a 

991-j 

70 
100 

98 

981a 

97 
10234 

89 
123 

7812 

7334 


J'ly  '07 
Apr '07 
J'ne'07 
J'ly'Ob 
J'ue'06 
Oct  '04 
J'ly'07 
May'07 
Aug'07 
May'07 
Jan  '07 
May'07 
May '9  9 
Apr '06 
Feb'07 


33 


149 
2 


£anff« 
Sines 


Lotv 

108 


JJigh 
llOij 


100     103 
110-i8ll0>a 


103 '8  104'^ 
105ial05ia 


89 
101^8 
100 

9734 

122 

97 
II8I4 
11934 

9358 


Mar'07' . 
Oct  '99:. 
Nov'OO  . 
Aug'07!. 
Dec'051. 
Mar'07|. 
Apr '07 1. 
Mar'04'. 
May '041. 


100  la 

97 


May'07 
Mar'07 


69 


112 


1061a 


93  la  May'07 
114     Aug'07 
98 
J'ly'07 

101 
J'ne'07 


98 

65 

101 

82 


1041a  1C6 


.1121a 

'.  iis'ii 


■11034. 


95 

96 
93 

9ih 


10408. 
■lOO'e. 
'105     . 


951a 


6934  Aug'07 
63     Oct  '00 


112        112 
107    J'ne'07 
110     Apr'O  / 

106  Aug'07 
106     May'07 

95  Oct  '06 
ll^i-i  Aug'u7 
1091a  Oct '99 
ir2iaMay'o7 

9539  J'ne'07 


1 


;-... 


11 3^8 -fan '06 
105 14  Jan '00 


11084    110>, 


94  J'ly'07 
102     Nov'05; 

99 14  Oct  'Ot;i 

94"8Apr'07 
110    J'ne'04 

94  941-2 


47 


100  Mar'07 
11014  Nov'06 
105  Apr'07 
109  Nov'Ob 
100     Aug'07 


116     116 
I03isl06»» 


ioi'Tii' 

S2       87 
100     103 


39 14    98^8 
SS^3    961a 

98     10213 


100»4  IO5I4 

'W  "99" 


104     104 

1(1738  10738 

100     100% 


98     1 02'4 
98        98 
98     1031a 
97       97 
10234  102»t 
89       91 


7834    783* 

ss'ii'sg" 


9"»4  102 


97        97 
1181^4  11814 


loOVjlOOia 
97       97 

931a  100 
111     II513 


95 
65 


99=8 
79 


101     111 

82        85 


671s    73 


111     114 
IO6IQ  1077, 
110     110i« 

10434  lO?"* 
106     106 


1121;  11314 


1121a  1121a 
95\    9634 


11034 1U1» 


92       99 


94       95% 
94  "99% 

Too"'  ib25 


105     109^ 


100     103  «a 


lUlSCKLLANEOUS    BONUS— ConCinueil  on  tSext  fiige. 


Gas  and  Electric  Light 

Atlanta  Q  L  Co  Ist  g  5s. .  .1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 

ButtaloGas  IstgSs 1947 

Consol  Gas  conv  deb  68.  ...1909 

Detroit  City  Gas  g  63 1923 

Ket  Gas  Co  con  let  g  68...  1918 

EdElillBkn  SeeKCoELcfcP 

KdEUlSeeNYGcfcELHc&P 

Eq  G  LN  y  iHtcon  g  58.. 1932 

Gaecfc  Elec  Berg  Co  eg  58. 1949 

Gen  Electric  deb  e  3ia8..1942 

10-yr  gdeb  5s  (subscrip)  1917 

GrBapG  LCo  Istg  5s...l915 

.Hudson  Co  Gas  1st  g  5s. .1949 

Kan  City  (Mo)  Gas  1st  g  58  1922 

Kings  Co  El  Lcfe  P  g5s...3937 

Purcliasemoney  63..^...x997 

Eli  El  11  Bku  Istcon  g4s  1939 


J.D 
M-N 
A-O 
J-J 

J-J 

F-A 


M-S 
J-D 
F  A 
J-D 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


100  102 
60       65 

108  Hi  Sale 
98% 


84ii 

106%  Sale 


■102%. 


,118 


101        101 
63     Aug'07 

107        10934 
97=6  Aug'07 

100     Apr'07 


105     Feb'07 

61%  Oct '01 

86%Apr'o7 

103        10534 

10734  Dec '00 

102     J'ly'07 

98     Dec'06 


11 0  4!  May'07 
93  %  Mar'06 


1 

38 


59 


101  107% 
63       73  % 

104  13934 
97%  100 

100     100 


105     105 


80        87 
102%110i4 


102     104 


115     117 


Gas  and  Electric  Ligbt 

Lac  Qaa  Lof  St  L  1st  g  5s.el919 

Bef  and  ext  1st  gSs 1934 

MUwaukee  Gas  L  1st  4s. .1927 

NYGELHcfePg  58.. .1948 

Purchase  money  g  48. ..1949 

Ed  El  111  Ist  conv  g  5s. .1910 

Ist  consol  gold  5s 1996 

NYcfeQElLcfcP  Istcon  g5sl930 
N  Y  cfc  Rich  Gas  ist  g  5s. 1921 
Pat  cfc  Pas  G  cfc  E  con  g  6s.  1949 
Peo  Gas  cfc  C  Ist  con  g  68.1943 

Refunding  gold  6s 1947 

Ch  G-L  cfc  Cke  1st  ga  g  5s  1937 

ConG  Goof  Gh  Ist gug5s.'3G 

Mu  Fuel  Gas  Ist  gu  g  63. 1947 

Syracuse  Lighting  Ist  g  6s. '51 

Trenton  G  cfc  El  Ist  g  5s. .1949 

Westchester  Light' g  g  5  s.  1950 


Q-F 
A  O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M  8 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


IOOI4 

100 

89 

98 

77       79 

100     

112 

96 

96 


,    99 
,    99 11! 

.104 '2 


101«8 
101% 

91% 

99 

79^2 
100% 

11314 

95 
103 
10434 
116% 
100 
100 
101% 
100 


lOlSfc 
J'ne'07 
Jan  '07 
J'ne'07 
Aug'07 
Aug'07 
J'ne'06 
Apr  "07 
Nov'Oo 
Nov'05 
J'ne'07 
Aug'07 
J'ly  '07 
Mfty'07 
J'ne'07 


110 
101% 


May'05 
Feb'07 


101%  106% 
100%102% 
91%  91% 
98%  103% 
79%  84'g 
99     101 


95 


99 


iu:%ii9% 
lOU     103% 
100     105% 
10u%108 
100     100 


101%  102 


Mo  prtoe  .fKi/t*y;  i.-t^est  biuand  asked  this  week. »  DueJaa   fcDueFeb  dDueApr  eDneMay  ADueJ'ly   fcDueAug  ©Due  Oct  aDaoDeo  iOBtionSato 
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=sac 


a.  Y.  STOCK  KX(;hanuk 

WKEK    b.NlJiN".  AUGUST  30 


^fi; 


Ix)nisv  &  Nashv  gen  g  68.1930  J  -D 

Gold  5s 1937  MN 

Uniile<l  pol<l  4s 1940  J-J 

Kegistered 1940   .'  -J 

SiBK  inim  KoM  6s 191'i  fl-0 

Coll  trust  polil  58 1931  M-N 

5-'20-yr  col  tr  deed  f?  48.19'23  AO 

K  H&  NasU  1st  s  (>8 1V»1''  J-D 

L  Cili  <fc  l-«x  i-'X>Ul  4  "gS.  ..1931  M-N 

NU&M   IstL'OldOs 1930   J-J 

X  O  &  M  2<l  eold  t).s 1930  J-J 

Pensacola  Div  froldo8...1920  M-S 

St  li  Oi V  1  St  Kola  Os 1 9'J  1  M-  S 

2d  gold  33 19Si;  .V1-S 

All  Knox  <fe  Xor  Isl  s:5slS'4('  J-D 
Heuder  BitjrelHtslsrGs.1931  M-S 
KeiiUicUy  Cent^!:oi(14s..l987  J  -J 
LAN&  Al.feM  Ist!?4'ij8l945  M-S 
L&X-Sonth  M  )oiut  4s.l95'2  J-J 
N  b"i.-\<fe  ^i  1st  ETi  K5a...l937  F-A 
N<fcCBdRegenfru?:4V2Sl94ri  J-J 
Pens  <te  Atl  1st  gii  g  68.-1921  K-A 
S  Jii  X  Al.'i  con  gn  ?  58..1936  F-A 

L&  Jelt  BdseC0(ru!.'4s..l945  M-S 

L  X  A  &  Ch    iee  C  X  ct  Li 

Malion  Coal    6ec  1.  S  <fe  JI  S 
aiihiittau  Ryconsol4s.l990 

Kemsiered 1990 

Metropol  i£l  let  g  63... .1908 

McK'pt  &  B  V    Aee  X  Y  Ceut 

Metropolitan  El    Hee  Alan  Ky 

Mex  Cent  consol  cold  4s. .1911 

1st  consol  income  g  3s.(il939 

2d  consol  income  p  38.. 01939 

Equiij  <fe  coll  gold  5s 1919 

Mexlnternat  Istcon  g  48.1977 

Mex  Xorth  Ist  ffold  6s 1910 

JI;cli  Gene    ie«  X  Y  Cent 
MidotXJ     -See  Erie 
Mil  L,  S  <fc  W    iee  Chic  &  N  \V 
MiUfcXortli    /S'ee  Ch  M  <&  St  i' 
Minn  <fc  St  L.  Ist  sold  78.. 1927 

Iowa  Ex  Istgold  7s 1901' 

Pacific  Ex  let  ijold  6s...  1921 
South  West  Ex  1st  g  7s. 1910 

Isi  consol  gold5s 1934 

1st  and  refund  gold  4s. .1949 
Bes  M  &  Ft  D  1st  gu  4s.. .'35 
Minn  <&  St  L  ^u  Hee  B  C  U &  X 
MtetP&SSMcong4nitgTl'3i- 
M  S  S  31  <fe  A  1st  g  4  iut  gu  1926 
Minn  Uu  6ee  St  P  M  <fcM 
Mo  Kan  &  Tex  Ist  g  4s. ..1990 

2d  gold  48 9x990 

Istext  gold  5s 1944 

lst€fcre£und43 20U4 

Gen  s  1  4'2S 1936 

StljBivlst  ret  g  48. ...2001 
Dal  &  \Va  l8t  gu  g  5s.. .1940 
Kan  C  <fe  Pac  1st  g 4s.. .1990 
Mo  K  €&  E  1st  gu  g  5s.. .1942 

M  K  <fc  Ok  l3t  gu  5s 1942 

MK<SiTotTl8tgug53.1942 
Sher  Sh  &  So  1st  gu  g  5s. 1943 
Tex&Oklalstg-ug5s...l943 
Mo  Pacific  1st  con  g  6s  ...1920 
Trust  gold  5s  stamped. ol917 

Kegistered al917 

IstcoU  goldSs 1920 

40-vear  cold  loan  4s 1945 

3d  78  extd  at  4% 1938 

Cent  Br  Ky  1st  gn  g  4s. 1919 

Ceu  BrancliU  P]stg48.194i- 

Leroy  &  C  V  A  L  1st  g  5s  1920 

Pac  R  ol  Mo  1st  ex  g  4s.l938 

2d  extended  gold  5s.  ..1938 

St  li  Ir  M<&  Sgen  con  g  581931 

Gen  con  stamp  gtdg  5s  1931 

■Unified  &  rel  gold  4s.. 1929 

Riv  &  G  Dlv  Ist  g  4s.. 1933 

Verdi  V  1  .&  W  1st  g  5s. 1926 

Mob  J<fe  K  Gist  cons  g  5s.  1953 

Mob  <fe  Ohio  new  gold  6s. .1927 

Ist  extension  gold  68..7tl927 

General  gold  48 1938 

Montgom  Div  Ist  g  5s. .1947 
St  1.  &  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  <fe  O  coU  43    .See  Southern 
Mohawk  &  M  al    i&'ee  X  Y  G  &  U 
Monougaliela  Riv    Hee  B  <fc  O 
Mont  Cent    iee  St  P  M  &  M 
Morgan's  La  &  T    SeeH  P  Co 
Morris  <fe  Essex  See  Del  li  &  \\ 

^l  ash  Chat  <&  StBlst  7s.l913 
I  1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s.. 1923 

MoM  M  W  &  Al  Ist  68.. 1917 

TcfcP  Branch  Ist 6s.. ..1917 

Nash  Flor  &  Shot    -See  L  &  X 

Nat  of  Mex  prior  lien  4 ^as.  1926 

Ist  consol  4s 1951 

NewH&D  -SeeXYXH&H 
N  J  June  RR  -See  N  Y  Cent 
New  <fc  Gin  Bdge  *ee  Lou  <fc  X 
N  O  <fc  X  E  prior  lien  g  6s  y  1915 
N  Y  Bklu  &  Man  BcU  See  L  1 
N  Y  Cenl(fe  H  Rivg  3'2S.1997 

Registereil 1997 

Deben  g  4s 1934 

Lake  Shore  coll g  3 ^iS...  1998 

Registered 1998 

Mich  Gent  coll  g  3»28....1998 

Registered 1998 

Beech  Creek  1st  gug  48.1936 

Registered 1936 

2d  gu  gold  68 1936 

Beech  Or  Ext  1  St  g  3  i-zs  61951 


Bid.  Ask 

115 

111      

96  Is  Sale 


106     S:Ue 

94 

11114 

105     

1-H 

120 


A-O 
A-0 
J-J 


J-J 

J'ly 
I'ly 

A-O 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
FA 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
FA 
M-S 
.\1-N 

r-A 

J-D 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


fYidav 
A  ugust  CO 


112'3 

ids"  "III! 

95 
"se'^i'se's 


Low       HifiK 

115  J'ne'07 

108  Mar'07 

9CH         t)67B 
10 11^  J'ly '06 

107  Dec '05 
106         l'-6 

04     Aug'07 
113Sj  Ma>'07 

109  T.tar'Oo 
125 'e  May'()7 
122  "4  Mat'co 
107^4  Aug'06 
117     May '07 

621a  Aug'07 

116  J'ly'.i6 
108'2  Jan'Oe 

115     J'ne'07 

108  J'ly '06 
87i2Apr'07 

1131-2  Mar'O'i 


1071-2. 


97H 


100^8  Sale 


78-''4 

17     Sale 
12       15 


90'-. 


,  1071. 
,    90 
.    96 


94     Sale 
80^4    Si's 
iol      1{»4 

81  83I1; 

82  843^ 

85 

105 

96 


102     Salt 
104 


116».i 
101 14 

98 

9511J 

97  >o 

92 

90 

98 

110     

10712  109  ■'f 

So 


84 
88 


117 


831a    85 
1021a 


115^4 

*112l4 


79       80 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


89     Sale 

89^4 

9314.... 
80     .... 

*   76     .... 

* 78 


.  100 


H'ee/c's 
Hange  or 
Last  Sale 


35  - 


112 

111 

97 


Jan  '07 
rviay'i  7 
May'06 


971a  Aug'07 
104  Apr '05 
10034      100" 


77iaAiig'0 
161a       lai-i 
13  14 


90»8J'ly'61 
105     May'OO 


130  Mar'07 

105  Apr'07 

118  Jan'O. 
llSiaMar'OS 

103  Aug'07 
86  Aug'07 

97  Apr'Ob 

98  J'no'07 
102     J'ne'07 

94  95  H 

81  81 H, 

101  101 

83  Aug'07 

82  la        84  ■•.. 

84  May '07 

104  la  Jan '07 
9512  Apr'OV 

I06'aMay'ii7 

102  lt)2 

103  "a  Aug'07 

105  Aug'07 
1031a  Maj'o7 
116     Aug'O'i 

100  "a     101 
10719  Fe0'06 

98I4  Aug'07 
86  AU{4'07 
97iaMay'07 
90  J'ne*ii7 
92     Apr'07 

110  Mar'Oo 
98     Aug'O 

1161s  Mar'07 

108  108 

109  i-i  J'ne'07 

83  Aug'07 
88     Aug'07 

1071a  Apr'OB 
98     Dec '06 

123i4May'07 

122  Dec '05 
83     Aug'07 

10SiaMay'u7 
92 12  Aug'06 

101  Xov'04 


U  4  li  Aug'07 
ll2ia--\^iig'*>'' 
1161-2  May'O'i 
117i4Mai-'05 
113     J'ly '04 

89^4  J'ly '07 

79  la  Aug'07 


Ranije 
Since 
January 


Low    HiuH 
il4i«117 
1(!8     117^, 
96i«10l'e 


I O.^  la  109 
'2^4    98 
112      113'v 

121"  i25""8 


1:7      120 
e2>3    721a 


95        97^^ 

80  "  "92" 
1131a  1131a 


88  89 

89 1«  Aug'07 
9315       94 
7919       Slia 
78  7812 

83     Aug'07 
84'4  Jan  '07 
102      Ee0'07 
102     Mar'04 


81 

22 
10 


112      112 
109  Sill 


95ial00-\ 
10014  i03'4 


77 
15 
10 


86 
21 


130     130 

105     105 
118     1181a 


103     llOia 

87       94 


96       99 
102     102% 


94 

9834 

80 

S6 

100ial05 

81 

86 

82 

88is 

82 

SV 

1041210412 

^5  la 

951-.= 

106  43  112 

102 

IO7I4 

102 

1061a 

i04 

105 

U)3ial07 

1153a 

120 

100 

105 

9814105 

86  90 

971a  98 

90  96^4 

92  9-.;  la 


98      1013.1 

116     II7I4 

108     114 

10yial!0i4 

80       88% 

85       921a 


121 14  124 


83       94 
10814  10812 


11438  11858 
llliallO 

U6i2lH-ii: 


9314102', 
791a    87ii 


88  945, 

89 1«  93 

93  99 

79  ■«  881a 

78  87 

30  87 14 

843<  84^4 
102     102 14 


N.  Y.  STOCK  EXCHANGE 

Week  Exdino  August  30 


N  X  Cenlife  K  li — (  Vonambea  1 
Cart€fe  Ad  Ist  gu  g  4s...  1981 
Gouv&OswelsteiiiirSs  1942 
Moll  &  Mai  lit  gug  48. .1991 
N  J  Juii'j  K  s;u  Ist  4s...  1986 
X  y  <fc  Harlem  g  3ia8...2000 
XY<fe  Xorth  1st  g  OS. ..1927 
X  Y  <fe  Pu  Ist  con  uu  g48  1993 
X''or  <fc  Mont  Istgu  g  5s. 1916 
Piiifi  Cree.'c  !<--'  inar  68.1932 
K  W&  Ocon  istext58./tl922 
Oswe  &  R  2d  gu  g  58...el915 


J-D 
J-D 
M-S 
FA 
M-N 
KO 

.\-o 

A  O 
J-D 

A-O 
F-A 


RWdbOTKlstgug  58.1918  M-N 

antlauit  Istcon  i;  4128.. 1941   J-J 

Og&LChaTii  1st  a-u4s  gl94S  J-J 

Rut-Canadlstgug4s.l94!'  J-J 

St  Law  &  AcUr  1st  g  53.1996    JJ 

2d  s'oid  6s 199t-  A-C 

Utlca<fc  Blk  Rivgng43.1922  J-J 

Late  Shore  gold  3 laS 1097  J-D 

Registered 1997  J-D 

Debenture  g  4s 192.«  M-S 

25-ye:n-  g4s 1931  M-N 

KaA  ACt  Rl8tguc58.193y  J-J 

Mahon  G'l  BR  1st  5s. .1934  J-J 

Pitts  dfc  L  Krie2d  e  5s.al92.'^  A-O 

Pitts  McK  &  Y  Istgu  63.1932  J-J 

2ilguar6a 1934  J-J 

McKee8cfcBVlstg6sl918  J-J 
Mich  Cent  Ist  consol  6s. 1909  M-S 

5s 1931  M-S 

Registered 1931  Q-M 

4s 1940  J-J 

Registered 1940  J-J 

J  L  &  §  Ist  g  3ias 1951  M-S 

1st  g  3108 1952  M-N 

Bate  tfeStui- Istgu  gSs. 1989  J-D 
X  Vf  Chic  &  .St  L  1st  g48  1937  A-O 

Registered 1937  A-O 

West  Sliore  1st  4s  gu... 2361  J-J 

Registered 2361  J-J 

X  Y  &  Green  w  Lake    See  Erie 
X  Y  &  Har    See  X  Y  C  &  Hud 
X  Y  Lack  <fe  W    6«e  D  L  &  W 
N  Y  L  E  cfe  W    See  Erie 
X  Y  <fe  Long  Br  -See  Cent  of  X  J 
Xew  York  Xew  Hav  &  Hart— 
Housatonio  R  con  g  5s..  1937  M-N 
X  H  <&  Derby  con  cy  5s.  1918  M-N 
X  Y  &  Xorth    See  X  Y  C  &  H 
X  YO&  Wret  I8tg4s..<7l992  i\I-S 

Regis  55,000  only ^1992  M-S 

X  Y  &  Put    -See  X  Y  C  <fe  H 
X  Y  &  R  B    -See  Long  Island 
N  Y  S  ife  W    -See  Erie 
X  Y  Tex  &  51    -S'ee  So  Pac  Co 

Xor&  South  l.stg58 1941  M-N 

Xort<fe  Westgeng6s 1931  M-N 

Improvem't  &  extg6s..l934  F-A 

Xew  River  1st  g  6s 1932  A.O 

X  <fe  W  Ky  ist  con  g  4s. 1996  A-O 

Registerea 1996  A-O 

Div'llstl&geng4s...l944  J-J 
Pocali  G&  C  joint  4s..  1941  J-D 

CC<feTl8tgug5s 1922  J-J 

Scio  V  &  X  E  1st  gu  g  4s  1989  M-N 
Xorth  rUmois    -See  Chi  &  X  W 
Xorth  Ohio    -S'ee  L  Erie  &  W 
Xor  Pac— Prior  Uen  g  4s. .1997  Q  J 

Registered 1997  Q-J 

General  lien  gold  3s a2047  Q-E 

Registered a2047  Q-F 

St  Paul-Dul  DiT  g  4s 1996  J-D 

Dul  Short  L  Istgu  58..  1916  M.S 

C  B  <fc  (4  coll  tr  48    -See  Gt  Xor 

St  P  cS;  X  P  gen  g  6s.  ...1923  F-A 

Registered  certific'8..1923  Q-F 

St  Paul  <fc  Dul  Ist  5s 1931  F-A 

2d  5s 1917  A-O 

let  consol  gold 4s 1968  J-D 

Wash  Cent  1st  g4s 1948  Q-^A 

Xor  PacTerCo  l.st  g  63. .1933  J-J 
Xor  Ry  Gal    -See  So  Pac 
Xor  Wis    -S'ee  C  St  P  M  &  O 
Xor  cfc  Mont    -See  X  Y  Cent 

Olnd  <fc  W    See  G  C  G  &  St  L 
liio  Riv  ER    See  Bait  &  O 
Ore  &  Gal    -See  So  Pac  Co 
Ore  RR  &  Nar    See  Un  Pac 
Ore  Short  Line    -See  Un  Pac 
Oswego  &  Rome    -See  X  Y  O 
O  C  F  &  St  P    -See  C  &  X  W 

Pac  Coast  Co  1st  g  5s 1946  J-D 
ac  of  Missouri    -S'ee  Mo  Pac 
Panama  1st  s  fund  g4'as.. 1917  A-O 
Penn  RR  Ist  real  est  g4s. 1923  M-N 

Consol  gold  5s 1919  .M-S 

Consol  gold  4s 1943  .VI-N 

Convertible  g  3  las 1912  .VIN 

Convertible  g  3 las 1915  J-D 

Alleg  Val  gen  gu  g  4s...  1942  M-S 
DRRR<fi;Bgel8tgu4sg.'36  F-A 
PhilaBal&W  Ist  g4s..l943  .M-N 
Sod  Bay  &  So  1st  g  68.. .1924  J-J 
Sunnfc  Lewis  Ist  g 4s. ..1936  J-J 
U  X  J  KR  &  Can  gen  4s. 1944  M-  S 
Penn  Co— Guar  Ist  g4i2S. 1921  J-J 

Registered 1921  J-J 

Guar  3128  coll  trust  reg.1937  M.S 
Guar3iascolltr  ser  B...1941  F.A 
Tr  Go  certif's  gTi  g  3128.1916  M-N 

Gu3^3trctfsC 1942  J-D 

G-oiastrctfsD 1944  J-D 

Guar  15-25  y.arg  4s. ...1931  AO 
CI  &  Mar  Ist  gu  g  4ias..l935  M-N 
Gl  <fc  Pgengug4iaS8er  A.'42  J-J 

Series  B 1942  A-O 

Series  G3ias 1948  M-N 

Series  D3ias 1950  F-A 


J^iee 
Fri'iaii      1 

A  itf/ust  30  I 


Week's 
llanye  or 
Last  sale 


N-l      Jiang f    ' 
S-        Sine 
F?  <  I  Jixnttarti  1 


Bid 


Ash. 


99  la  . 


Low       Ji  igh '  A'o 


971...  Mar'07 ,. 
105  Oct  'm\ 
101  i-i.T'ly'Oei. 

illOiaMay'07  . 

a01i4  Dec'OOl. 


110 


913^ 
94 


103 

93% , 

93 

911.^    92 
89 1^  Sale 


137  rv;ov'H7| 
llOi-j  J'ne'07l 
103     Aug'07] 

ioeisbci'o'oi 

91     May07' 

94     May'07 

122     J  an '06 

ibsK  Aug'06  . 

9234  Aug'o7  .... 
92''8.Mar'07 


*108  . 
'103  . 
•120  . 
M18ia, 
"llO  . 
10313. 


10034 

ioo'"  ibo'^ 

lOOij 


'*114'''8. 

93     . 


85 


129 
94  la 
9.5 

85 14 
86 


911a 
89-18 


92 
89  St 


10 
129 


1251-.,  Mar'061. 
107iaNov'06j. 
139     Jan '03,. 


104  Dee '06 
118 14  J'ly '"6| 
119  J'ne'06i 
10034  Jan '07 
lOOiaXov'OO 
941a  Dec '06 
92  la  May'07 

10634  "ioti^i 

1 02 14  Mar'07 
991a     100 
99  99 


124     Feb'Ob 


Low  J I  Ida 


971a    97«» 

iioiiiYf* 


llOi*  lU 
103      Hit 


94       95 
94       95 


9038  96 

92-8  9i 

91^4  39  «s 

89I4  93"* 


94  94 

lOliaJ'ne'Ot 


104  Sep  '06 
126 12  J'ne'07 
129  J'ne'07 
I27I4  Oct  '06 

y3        94-. 

100  Feb'06 
88  J'ly '07 
85  la  Aug'u7 

lo9ijliei>'0.^ 
92     Aug'07 


lOOi^lOO't 


921a   9411 

10014  lo.i'u 
1021*1021.1 
991a  Wa 
98  la  103'/ 


12 


97     Sale  !  96  98 14 

H7     Aug'07 
67        65  ij        66 
67        70     May'07 
9534    9534  Jan  '07 


66 


*119     123% 


102  % . 
102     . 


83 
109 


114 


101 
103' 


102 


•100     

9  2 14  sale 
88  la  Sale 
97      lOOS 
97% 


12234  J'ne'07 
132  J'ly '99 
117  I4  J'ly 'o7 
106  V  Mav'07 
98%Oct 'u6 
93  May'Ot 
113=8  Maj'07 


105  Aug'O? 

10234  J'ly '07 
103'aJ'ly'07 
111  la  Sep '04 

106  Aug'O;-, 
91%  92 14 
87%  88% 
99  J'ne'07 


100%  104 
IO3I4 


84 
93      , 

8434  , 
82 14. 


95 


107%  Oct '06 
102     Jan '03 


1 10%  Sep '04 

103 '4  Aug'07 

103'8J'ly'07 

90%J'ue'06 

84     May'07 

94     J'ly '07 

89     Oct  'O'j 

90%Mar'06 

97  %  Jan  '07 

110     Jan '05 

108i4Aug'03 


98%  Dec'05 
96     Jan  "04 


94     101'^ 


126    rm 

129     129 


83      m\ 


88 
85 


96% 
81% 


92        99  % 


96  102 «« 

97  102 

65%    74V 
70        71 
9534    95-\ 


120     1223< 

"11714  i'lf^i 
106%1(>83< 


11339 1133< 


38Vi 


I02'al0» 

10234  103 
10 1      iW, 


9034  100 14. 
87%    95 
99        9» 


IO3I4IO7 
101      lOa'4; 


83     a* 
9  3 '4  aa 


97%   97 !« 


WISCEL-l  INKOUS   BONDS— Continued  on  Next  Fas* 


Coal  and  Iron 

C0IF&  I  Go  gen  slg53..1943 

Convertible  deb  g  Ss 1911 

Col  Fuel  Co  gen  gold  6s. 1919 
Gr  Kiv  Goal  Jfc  G  Ist  g  6sl919 
Cleart  Bit  Goal  Ist b  1 4s...  1940 
Col  Indu  Iwtiic  coll  08  gu..l934 
Contin'talC  Istst  gu5sg.l952 
Jelt  &  Clear  Cdi  1  lstg53.1926 
KanJfcHGcfcClststg5.s.l951 
Pleas  ValCaal  1st gsf  5s. 1928 

Sunday  Cr.. OK.  Go  g  53 1944 

Teuu  Coal  ten  5s 1951 

renn  Div  l.st  g  6s al917 

Birm  Div  Lstconsol  6s. .1917 

Cab  G  M  Co  1st  gu  g  6s. 1922 

DeBarCA  I  Go  g-u  g  68.1910 

Valron  Coal&Colst  g  58.1949 

Victor  Fuel  l.'t  St  5s 1953 


84%    85 


.:::::::::: 

51 

sale 

106 

■gs' 

102 

.    76 
89 

97 
91 

Sale 

86  S5 

87  Apr'07 
107%  Oct  '04 
l02-'*8  Apr'Ol) 

95  Apr '02 
4S%s  51 
107*8  Dec'04 
107  May'97 
105%Dec'06 
105  Oct  '00 
Feb '07 
n8'« 
J'ne'07 
J'ije07 
Dec'03 
Feb '07 
91 


78 

88 

too 

106 
102 
100 
9034 


93%  Feb'06 


184 


17 


85     10018 
87       87 


48%    76I4 


78       78% 
86       95 
100     106% 
104  %  106% 

ioo" ibb" 

90        98 
93%    93% 


TeleKi'apli  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Gable  Go  1st  g  43.. 2397 

MetT&  T  l8ts  t  gSs 1918 

Mich.  State  Telcp.  1st  58.1924 

N  V  &  X  J  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4  %s...  1950 

Mut  UuTel  s  fund  68. ..1911 

Xorthw  Tel  gu  I  4%s  g..l934 

Uanufncturing  t)!^-  Industrial 

Am  Cot  Oil  ext4%8 1915 

Am  Hide  &  L  1st  s  t  g  63.-1919 
Aiiier  Ice  Securdeb  g6s..l925 
Am  Spirits  Mlg  1st  g6s..l91.;. 
Am  Thread  1st  col  tr  4s. ..1919 
Am  Tobacco  40-y r  g  6s. ...  1 94-1 
48 1951 


J-J 
Q-J 
M-N 
FA 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
.M-S 
A-O 
M-S 
J-J 
A-O 
FA 


99% 


9134  Sale 


8378 , 

88     

75 

100     , 

86% 

U)0%si>ia 

66     Sale 


78%  J'ly 'OV 

96%J'ne'06 

104     Feb'07 

97  Feb'07 
105%  J'ly '03 

98  Aug'07 
91'4       s/13.. 

104     Apr'07 
103     J'ly'04 


3734  J'ly '07 
88  A«g'07 
79  J'ly '07 
100  .JLUg'07 
86^8  Aug'07 
9534  100% 
63  64 


73  •«   SO  il 


104     104  .{ 
98       98  4 


93     103    I 
1  ;  91     100^ 

lot     104 


94 
118 


85  93 

86  dl\t 

79       89 
98     103«j 
86 '8    93 
9.'>-'4  1 10* 
63        73y 


'Xo  price  Friday;  latest  bid  and  asked.  aDueJan   bDuoFob   cDue..>lar  ciDueApr   ADue  J'ly /.;  Due  Aug    0  Due  Oct    2>Due  Xov  ^rDue  Deo  t  O-ption  Sale  j 
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N.  Y.  STOCK  j-^XCHAN(-;E 

Week  Ending  August  80 


Penii  Co — ivontinxieaj 
Krieck  Pitts  gti  g 3  ^^s  B.1940 

Series  C lyiU 

Gr  K  Ji  lexlst  frug4'«siy-ll 
Pirss  hi  \V  &C  ist  78.. .191-2 

2ii7s 191 

Sil  7s /iiyi'i 

Pitts  Vet  Asli  1st  con  58.192? 
PCC.fcSti.gu  4 1-2S  A...  1940 

Series  E  guar 1942 

Series  C  g^uar 1942 

Series  D  4s  guar 1945 

Series  £  3  Si  .siiar  g 1949 

Series  i"  4s  guar 195o 

C  St  L  &  P  1st  con  g  OS. 1932 
Pensacola  &  All  6e<3  L  <fe  iSasl 
Peo  <fc  Kast    aee  C  U  C  &  St  L 
Peo  -b  Pek  Uu  Isl  g  6s.. ..1921 

2».  ^oliU^iS i;1921 

Pere  .Marq— Cii  it  \V  M  5s  1921 

Flint  &PMg  6s 1920 

Isi  ccusoigol(t5s^ 1939 

Pt  Huron  Div  1st  gos.  1939 
Sac  Tus  cfc  11  Ist.e-u  i;  4s.  1931 
Phil  B  &  \V  Sfc  Penu  KK 
Pluia  jfc  Keafiing  cons  7s. 1911 
Pitts  Cm  <fc  Sc  Jj  See  Pean  Co 
Pitts  Oleve  &  Tol  see  B  <fe  O 
Pitts  I'i,  \V  Ji  Cli  Hce  Peuii  Co 
Pats  .McKees  &  Y  &ec2s^  Y  Ceu 
Pitts  Sh  ci:  1,  K  1st  g  OS. ..1940 

let  cousoi  gold  5s 1943 

Pitts  <fc  West    see  B&O 

Reading  Co  sen  g  4s 1997 
•Kegisterea 1997 

Jersey  Cent  coll  g  4s. ..1951 
Reussetaer  <fc  bar    See  1)  <fc  H 
Kicli  dfc  Uau    See  Sontli  Ky 
Bicli  it  Meek    See  iioutliern 
Eio  Gr  West  Hee  Den  ik  Kio  Gr 
Koch  &  Pitts    See  B  R  &  P 
Konie  Wat  &  Og    See  K  V  Cent 
Kiitland    See  M  Y  Cent 
Cag  I'us  <fc  H    Sec  Pere  Marq 
OtJodB  Gr  Isl  1st  g  4s.. .1947 
t-l  L.  &  Cairo    See  Mob  <fc  Uliio 
St  1,  &  iron  Mount    See  M  P 
St  L  K  C  <fc  I^    See  WaUasli 
St  1,  M  Br    See  T  KK  A  o£  St  L 
St  Louis  &  San  Francisco — 

General  gold  6s 1931 

General  gold  5s 1931 

St  ii<fc  to  f  KK  cons  g  4s. .'96 
Sontbw  Div  Istg  5s. .1947 

EelTmding  g  4s 1951 

5-year  gold  uotes  41^..  1908 
St  L  M  <t  So  East  gu  4  '-jglOOg 
K.  C  iJta  &  M  coug  6s..  1928 
K  C  Ft  S  &  M  Ky  ref  g  4s  1936 
K  O  &  M  K  &  B  1st  gu  5s.  1929 
Oz'rk  <fe  Ch  C  Isl  gu  5s  g.l913 
6t  lx)iu3  So    (Ste  Illmois  Cent 

6t  i,  s  w  1st  g  4s  bd  ctis.igsa 

2d  g  4s  mc  bond  ctfs...pl989 

Consol  gold  48 1932 

Gray's  Pt  Ter  Istgtig5sl947 
8t  Paul  <fe  D  ui  See  Not  Pacili  c 
etPaia  M  <fc  Man  2d  6s.. .1909 

i6itcousoigold6s 1933 

JRecistered 1933 

itedaced  to  gold  4^28. .1933 

Registered 1933 

(Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  48 1937 

Kegistared 1937 

EMmulstdiv  Istg 5s. .190b 

Nor  Div  1st  gold  48 1948 

Umn  Union  Isl  g  6s 1922 

Monte  Istguggs 1937 

Kegistered 1937 

let  guar  gold  5s 1937 

Wm&aF  let  gold  58.. 1938 
6t  P  <fc  Nor  Pac  See  K  or  Pac 
St  P <fc  S'x  City  .See C  St  P  M  <fcO 
8A<fcAPasslstgug48...1943 
SFePresiSs  Pli  1st  g  5s...l94-.i 
8  F  &  ^'  P  1st  sink  I  g  6S.1919 
Sav  F  &  West  See  Atl  Coast  L, 
Scioto  Val  <fc  X  K  See  Nor  &  W 
Seaboard  Air  iiine  g  4s  ...1950 

Coll  tr  refund  g  58 1911 

Atl-Birm  30-yrl8t  g  48.el933 

Car  Cent  Isl  con  g  4s...l94ii 

,  Fla  Cen  <fc  Pen  Ist  g  5s.  191b 

1st  land  gr  ext  g  5s. ..1930 

Consol  gold  OS 1943 

Ga  &  Ala  Ky  Isl  con  5sol945 
Ga  Car  <fc  JS'o  1st  gu  gos  1929 

•ie!ib&  Koalst5s 1926 

Bher  SUr  &  So    See  M  K  &  T 
Bil  Sp  Oca  &  G  See  Atl  Coast  L 
So  Car  &  Ga    See  Soathern 
bontucrn  Pacilic  Co — 
Gold  48  (Ceui  Pac  coll).fcl949 

KegiBt«red fcl949 

Cent  Pac  let  ret  gu  g  4s  1949 

P.egislered 1949 

Mort  guar  gold  3Hj3../cl929 

Tlirougli  SI  L,  1st  gu  4s  '54 

Gal  Har&S  A  Istg  63. .1910 

Mex  &,  Paclslg5s 1931 

Gila  VG&Nlstgug6s.  1924 
Hous  K  <fe  WTlst  g  5s. 1933 

isl  guar  OS  red 1933 

H  &TCl8tg6sintgu..l937 

Consol  g  68  int  guar.. .1912 

Gen  gold  48  int  guar. .1921 

Waco<fei^  W  div  Istg  68 '30 

A  A  N  \V  iBl  eu  g  58.. ..1941 


J-J 
J-J 
J-J 
J.J 
J-J 
A-O 
Vi-N 
A-O 
A-0 
M-N 
.\I-N 
F-A 
J-D 
A-O 


Q-F 
M-K 

J-D 
A-O 

M-X 
A-O 

F-A 

J.D 


J-J 


J-J 
J-J 
A  O 


Axtgn^t  30 


Hid 

88 


ASh 


Hee/t-'s 
Kanije  or 
Last  Sale 


'107 


J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

M-S 
J-J 


A-O 
M-K 
M-S 
J-J 
J.J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 
J-D 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 
J-J 


82^8  . 


1081^! 
.  ItSH, 

11)0^4 


'112 


♦101>2 

•ii'-ii^iiJ' 


93 


93  Hi 


91 


80 


11734 
106 


911s 


76     Sale 


110     Saic- 
77     Sale 


97 


89 

77 

70     Sale 


103%. 


127 

ibe' 


10414 


100% 
'ii2" '. 


108  "2. 


80  "a  Sale 
104 


68 


96  "5 
85 


107 


,  108 


85      Sale 


93^^ 

82 '4 

Sale 

90 

1041^4 

lO'SH 

108 

10014 

109 

IIOI4 

92 

Low       Uigli 

92     Apr '07 

9,'5'>4  Api  '04 

1 08     Sep  '06 

127^8  Oct  '02 

119     J'ne'OO 

119     Apr'04 

UU     May '05 

107',  J'ly'07 

107i4J'ly'07 

IDJi-i  I'lie'OS 

loo-*4  Mar'07 

91     Feb '07 


lloHiJ'ne'O? 


123%  Jan '05 
100a4  Dec'O.. 
109  Apr '02 
112HjAng'07 
lOO-''^  Apr'07 
106 '•i  Sep '06 


Ao 


lloiaMar'Ce 


120     Mar'06 

98     J'ly'97 


92  93       26 

yS^jJlav'O?  ---. 
91     Aug'07 


82     J'ne'07 


118        118 
106         3  00 
91     Feb '07 
10214  Aug'06 
75  76 

98     Nov'06 


116 
73 


116 

77 


97  Maj'07 

89 1^  89  5t 
79'eJ'ly'07 
70  71 

101  »s  Apr'07 

103^8  J'Jie'07 
130  J'ue'u7 
134  Dec'06 
LOSVjJ'ly'O? 
11 6^8  Apr '01 
104     Aug'07 

98  h  Aug'07 
100 14  Oct  '06 
101  H,  Aug'07 


38 


124  May'07 

125  Aug'OV 
136^4  May'06 
115  "2  May'07 
115 H,  Dec'06 


80  80  \ 

102     Ang'07 
110     Oct '05 


671-1        68 
96HiJ'ne'07 
88     Jan  '07 
96><2Mar'06 
i07i4-'^ug'06 


1 09  ^  Mar'05 
106     Mar'07 

110  Jan '05 
106     Mar'07 


85 

84 

94 

93 'e 

82 14 

90^4 
103  >2 
105 
106 14 
107^4 
104 
109  H) 
11138 

93I2 
116 
109  "o 


86  iv 
J'ne'07 
Aug'07 
J'De'07 

821-., 
J'ne'07 
Apr'07 
J'ue'07 
J'ly'06 
Feb '05 
Aug'06 
109  V 
Jan  '07 
J'ly'07 
Dec'06 
Feb '06 


48 


11 


13 

slo 


10 


Kanae 

Sduc 

Januam  7 


Low 
92 


92 


107  Is  109  S 
;06'*4  109 'i 


98 
91 


100  i 
91 


115     116  i-i 


110^4  llf' 
IOJ34  100^4 


91  98->4 
9534  9534 
90   9612 


90   9212 


118  123^2 

105 '-2  1 10 1-., 

91   93 


75 


82  lo 


116  119 
73   8234 


97 

83 
77 
70 


971-j 

95 

83 
79 


lOl'slOli* 

103  lOSSg 
130  131 


IO512  lob's 


104  107 '4 
97%  1001../ 


100%  101  ig 


130  131  Si 


112  II512 


80   87 
103  10834 


65   823, 
9612  1001-2 

88   8a 


106  1073, 


106  106 


85   90 12 
84   88 
93  lOOSg 
93%  99 
82 14  86 
9034  98  ig 
10:{  105 12 
105  100 '4 


10914  111  Hj 
111  112 
91  In  94-'a 


-V.  V._STOi;K  K.XOHAXf^li 
".VcjKlf  KNDIXH  ."VUCtUST  30 


-Ci, 


Soudieru  Pac  Co— cCo/itm-riCi/ 
Morgau's  La&  T  1st  7s.  191 8 

1st  gold  6s 1920 

No  of  Cal  guar  g5s 1938 

Ore  <£:  Cal  Isl  guar  g  5s.  192 
So  Pot  Argulstg6s...cl909 

Ist  guar  g  6s cl910 

So  Pacific  of  Cal— 
Istg 68 series  E«&  F...1912 

1st  gold  63 1912 

1st  con  guar  g  5s 1937 

S  Pacol  X  Mex  1st  g  6S-- 191 1 
So  Pa'-  :oast  lstgu4s  2-.1937 
Tex&:-sOSabDivlstg6s.iyi2 

Con  gold  5s '....1943 

:o  Pac  RK  1st  ref  4s 1955 

Southern— 1st  con  g  53 1994 

Kegistered 1994 

Jlob  &  Ohio  coll  tr  g  4s. .  1938 
Mem  Div  1st  g4i2-53... 1996 

St  Louis  div  1st  g  43 1951 

Ala  Cen  li  1st  g  6s 1918 

Atl<fe  Dauvlst  s  4s 1948 

2d  4s 1948 

Atl  &  Yad  1st  g  guar  4s.  1949 

C0I&  Greenvlst  6s 1916 

K  T  Va  &  Ga  Div  g  5s-.iy30 

Con  1st  gold  5s 1956 

K  Ten  reor  lieu  g  os 1938 

Ga  Midland  1st  3s 1940 

GaPac  Ky  Istg  63 192 

Knox  &  Ohio  1st  g  6s...  1925 
Alob  &  Bir  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  cfc  Meek  Ist  g  4s...  1948 

So  Car  &  Ga  Istg  5s iyi9 

Virginia  Mid  ser  C  63.  ..1916 

Series  D  4-5s 1921 

Series  K5s 1926 

General  53 1936 

Guar  stamped 1936 

WOife  W  Istcy  gu48..1924 

Westl^C  1st  con  g  63. .1914 

S  cfc  K  Ala    See  L  &  N 

Spok  FaUs  <fc  A'or  1st  g  68.1939 

'per  A  of  St  L  1st  g  4ii2S..193y 

X  1st  con  gold  5s 1894-1944 

Gen  refund  s  f  g  4is 1953 

St  L  M  Bge  Ter  gu  g  53. 1930 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pac  1st  gold  58 2000 

2d  gold  inc  58 ^2000 

La  Div  B  L  1st  g  5s 1931 

WMmWcfeNV/lstgu5s'30 
Tol  &  O  C  1st  g  5s.. ...... .1935 

Western  Div  1st  gSs... 1935 

General  gold  5s 1935: 

Kan<fc  M  lstgug4s 1990 

Tol  P  <fc  W  1st  gold  43.. ..1917 
TolStL&  Wprlieng3i23.ia25, 

50-year  gold  48 1950 

Tor  Ham<fc  Bulllstg  4s./il946 

Ulster&DellstcongSs  1928 
1st  refund  g4s 1952 

Uu  Pac  RR  &  1  gr  g  43  ...1947; 

Registered 1947 

20-yr  coav  43  (subscrip)-.'27 
ore  Ry  <fc  JSav  con  g  43.1946 
ore  Short  Line  l8tg63.. 1922 

1st  consol  g  58 1946 

Guar  retund  4s 1929 

Kegistered 1929 

Utah  <fc  Nor  Ist  7s 1908 

Gold  53 1926 

UnlN  J  RE&  CCo  6'eePaKR 
U  tall  Central  See  Rio  Gr  Wes 
Ulah  ifc  North  See  Un  Pacitio 
Uticatfc  Black  R  See  N  Y  Cent 

Vandalia  consol  g  48 1955 
era  Cruz  <fcPlsrgu4i-2sl934 
Ver  Val  Ind  <fc  W    see  Mo  P 
Vu-g-iniaMid    i'ee  South  Ky 
Va  &  South w't  1st  g-u  5s. 2003 

Wabash  Ist  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Certilicates  of  deposit 

1st  lieu  equn)  »  Idg  os..l921 
Isl  lien  50  yr  g  term  48.1954 

1st  ref  and  ext  g  4s   1956 

Del  <fc  CU  Ext  1st  g  58..  1941 
Des  Moin  Div  Istg  43. .1939 

OuaDiv  Istg3ii28 1941 

Tol  &  Ch  Div  l8t  g  4s...  1941 

St  Chas  Bridge  1st  g  68.1908J 

Wab  Pitts  Term  1st  g  43.1954 

2d  gold  4s 19541 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pao 
Wash  O  <fe  >V    See  Southern 
Wash  Teruil  1st  gii  3  H>6. .  1945 
West  Maryland  Istg  48. ..1952 

Gen  <fc  conv  g  43 1952 

WVaCenidc  P  Istg  63  1911 
WestNYifc  Pa  istg  5s. .1937 

Gen  gold  3-4s 1943 

income  03 <il943 

Weal  No  Car    See  South  Ky 
Wheel'g<fe  LE  1st  g  5s.. .1920 
Wheel  Div  1st  gold  5s. .1928 
Exten  cfc  Imp  gold  5s. ..1930 

KR  Ist  consol  48 iy49 

20-year  equiii  3  1  5s  ...1922 
Wilkes  cfc  Eaat    See  Erie 
WU  cfc  Sioux  F  See  St  P  M  cfc  M 
Wis  Cent  50-yr  1st  gen  48  1940 


A-O 
J-J 
A-O 
J-J 
J-J 
J-J 

AO 
A-O 
M-N 
J-J 


M-S 
J-J 


J-J 

A-O 

J-J 

J-J 

M-N 

M-S 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

.M-N 

M-N 

M-S 

M-S 

M-S 

M-Nl 

M-Ni 

F-Ai 

J-Jl 


Atii,USt  JO 


•  1 1  5 
-■  1 10 


A  .th 


;ojs 


3     Sale 
...102 


85 

Ill 

84        85 

.'.'.'.'.'.  '89 


loyi.jPeb'07 
104     Sep '06 

88  88 14 

101  102 

114     Nov'OO 

82     Aug'(j7 
li;-!V2May'u7 

8-112       8 134 
113     Jan '06 

06     J'no'Oo 

92     J'ne'Oti 


•110%  . 


llo% 
10 'J -4 


,112 


90 


• 10312 


106 


106 


901q 
110 


J-Ji    

A-O'*104 

F-Ai    

J-Ji    

A-O!    


J-D 

Mar; 
J.Jj 

F-A 

J-j; 

A-O 

j-d' 

A-O 

J-J 

J-j| 

A-Oi 

J-D 

J-D 

A-O 

J-Jl 

J-J, 

J-Jl 

j-d; 

F-A| 

J-J 

J-Dl 

J-Dl 

J-J| 

J-J 


F-A, 
J-j' 


J-J 

M-N 
F-A 
J-J 
J-Ji 


1121a. 


90 


105 

100 

90 

83     Sale 


82 

74 

*87 


8612 
Sale 


104 


97 1-4 

Sale 

8734 
.11514 

"96'4 

8534 

Sale 

101 

107 12 

107     Sale 
9612  Salt 


M-S 
J.J 
J-J 
J-J 
J-J 

.\-o 

M-S 
A-O 
J-D 
J-D 


.  102 


Saip 
105 


100 
"•M 


9734 


,    67i.i 
Sale 


F-A      84 

x-O  70     Sale 

A-O  50        55 

J-J,    106 

J-J   •11214 

A-O     

Nov 


A-O  < 

J-J 
FA 
M-S' 
J-Jl 


103 


78     Sale 


J-j:     83     Sale 


WeeK's 
Ranye  or 
Last  sale 


Low  Jiiaii 
127  Sep  '06 
116  Nov'Ot 
112  Feb'i'-, 
;ou"%  J'ly'07 
104  Apr'0"( 
1041^4  Feb'07 

107  Apr'07 
114i-2Dec'04 
116  Mav'07 
104     Mar'07 


111 
110% 
1121-^ 
110  •« 

67 '2 
114 
11734 
115% 

96 
1091^4 
102 12 

98 
105 
112 
IO8I2 
113 
1071*, 
107 

9616 
108  i-j 


Feb '07 
Jly'07 

1 1 2  u, 
J'ne'o7 
J']y'«7 

Aug'07 
Maj'07 
Apr '06 
Oct  '05 
Aug'07 
Auk'07 
Feb '05 
Aug'07 
Oct  '06 
Dec'06 
Dec '05 
May'07 
May'07 
Jan '07 
May'07 


117  J'ly'OO 
111  J'ly'07 
llli2J'ne'07 
90  Aug'07 
HI     Dec'06 

II2I2  Aug'07 

92  Nov'OO 
110  Mar'06 
106 '2  Nov'04 
10734  Aug'07 
HI     Muy'04 

102  May'07 
91 12  May'07 
83  84 
8312  Aug'07 
74  74 
95      Dec '06 

110     Mar'07 

93  Sep  '06 
961a       98 
97     Aug'07 
87^2       88 

94  Aug'07 

115  >2       II6I2 

107 12  10712 
8534   87 
8734  Mar'o7 

103  "2  Feb '07 
105 12  J'ly'07 


l02%Feb'06 
98     Sep  '06 


110 
106% 

96 

90 

61 

62 
102 

93 

52% 
10412 

97 

80 

96% 
TOO 

66 

20 


May'07 
107 14 

90 12 
J'ne'07 
J'ly'07 
J'ne'O, 
Mai'o7 
Mai 'Ob 

55 
Aug'07 
Nov'04 
heb'07 
J'ne'07 
.May'OV 

67 

20 


87  »2  J'ly'07 
69%       70 
50  50 

lOOHi  Aug'O- 
112  i-i  Aug'07 
8934  J'ue'07 
34     Feb '07 

105     Aug'07 
110     Dec'06 
IIII2  Aug'05 
78  78 

102^4  Dec '05 


82 


83 


iVo 


49 


Low    Hign, 


116     116 
103%  i.04 


107^2  107  >-j 


S734     95 

101    11334 


111  111 
110%  113'% 

112  12  11734 
UO'2114 

67 12  6914 
113 14  H9I4 
116      11834 


IO6I2III 
107      110 

9434  yeig 
los-iioyia 


108     111 

11114117 

99        94 


IIII2II8I4 


Hantie 

•sine 

Jaiiuiirv  1 


112  112 
98     101 

I03I2IO4 
O4I4  10433 

107     107 


82        94 

II3I2H6 
6        94I4 


I09I4II3 
102 14  103 


104     10618 


10734  111 


100i-il02i.j 
9934     97 
80        89 
83 12    87  Hi 
73        82 


110     110 


9612 

97 

871a 

91 
116 
107 14 

853^ 

8734 
103 
IO5I2 


102  la 
lOlia 

93 

991a 
126 
114 

9434 

0734 

1031a 
1051a 


106     lllia 
106% 114 
96     105>a 
90        90 
57        7613 
571a    75 
101      102 


62%    6719 
1041a  109 


80        8018 
96%    961a 
100     102 
68        80 
19       32>a 


87 

69% 

50 


8734 
82  >a 
68 


UliallSia 
8934  93  >s 
34       34 

105     108 

■78"  'Wh 


12     82       89 


l»lIi!>Cl!:L,L.ANEOUS   BONDS— tJoncliided. 


manulncturing  <k  Industrial 

Beth  Steel  Ist  ext  sf  5s..  1926 
Cent  Leather  20-year  g  68.1925 
Consol  Tobacco  50-yr  g  48-1951 

'Distil  Sec  Cor  conv  Istg  58.'27 

Inl  Paper  Co  1st  con  g  68.1918 

Consol  conv  s  f  g  5s 1935 

•  Int  St  Pump  lO-yr  conv.  68  '13 
Kniokcr  Ice'Chic)  1st  g  58-'28 

I'Lcatkaw  Steel  Ist  g  ns 1923 

NatStarch  Mlg  Co  1st  g  63 1920 

•Nat  Starch  Co  s  t  deb  5s. .1925 
KepublcfeS  lBtcfecoltr58.1934 
U  to  LeatUCo  8ldebg6s..l913 
U  S  Kc.alty  <fe  1  conv  deb  gos  '24 

'U  s  .>t(i;i  Corp— j  coup  .dl963 

SI  10-60  yr  58.  (  reg  ..(11963 

Va-Cai  Chemcol  ir  5s  g..l912 

WRstinghouse  Kcfe  M  s  t  08  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
A-O 
M-K 
J-J 
AO 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 


'  95 

"88  la  Sale 

64     , 

76       77 
105     106 

88 

97     100 


94%  Sale 
•7612 , 


yoh. 

10314104 

80     Sale 
93  >a  Sale 


961-. 

87%  Sale 


96     Aug'06 
88  '4        89 


65 

72 

105 

88 

97 


65 
75I4 
105 1< 
Aug'07 
Aug'07 
97  la  Oct  '05 
94%  90  S 
83  la  Aug'07 
70  Apr'07 
Aug'07 
Aug'07 
80 
93  V^ 
031. 


92 
104 

80 

9212 


97  la  Aug'07 
87  i-j       88 14 


94 
4 

20 
2 


12 


110 


88 14  99 
63 '-.i  79 
70  90 
101%  108 12 
87  li  92 
97  106 


94%  102 
82   84 
70   70 
92   97 
10234  106 14 
77   95 
90  la  9934 
90   99  h; 
97   99 
871a  97 12 


Sale 
85 


J>IiHcelUuieoas                       I 
Adams  Ex  col  tr  g 43 1948  M.S     91 

AmSSCoof  WVa,g5s....l920  M-N'    

B'kl'u  FerryColsicon3g58'48  FAi    

ChicJccfcSi Yardcolg58-1915  J-J;    

Del  M  cfc  Mid  gr  incomes..  1911' A-O     

lut  Meroau  Marino  4'2S--1922  AO       63 

Int  Navigation  1st  sf  58.1922  F-A'    

Man  Bch  H  cfc  L  gen  g  48..  1940  M-N'    

Newp  Ne  Ship  cfc  D  D58dl99(.'i  J-J  I    

N  y  Dock  50-yr  Ist  g  48-.19ol|F-A'    •87 la 

Providence  Sec  deb  43 1957|M-Nj    85 

Provident  Loan  Soc  4I28. 1921  M-S;    

StJosephSlkY'dal8l4i28.1930  J-J|    

St  L  Ter  CupplesStafncfr  Prop  j 

Co  l8tg4'23  5-20  ycar-.1917|  J-D]    

S  Yuba  Wat  Co  con  g  6s. .1923  J-J  1    

Sp  Val  Wat  Worfcs  Ist  68.1906  U-S     

U  S  Bedcfc  Ref  Ist  sfg  63. 1931    ....     91 


91  91 

10034  J'no'02 
41     Oct  '06 
101     May'07 
70     Sep  '\i^ 
62  62 

85  la  J'ly'07 
50     Feb '01^ 

"s's"  Aug'07 

85     Aug'07 

99     May'06 

lOOiaSep'Oo 


112     J'ly'04 

llSiaJ'ly'OO 

90  90 


91     103 


"  ""  " 

.... 

101     101 

52 

62  70% 
85        85'* 

.... 

"87"i.j'95" 
S4ia    90 

.... 

.» .. 

89 


86 


*  No  price  Friday;  lavest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Feb    rf  Due  Apr    sDueMay    (/DaeJ'ne    ADaeJ'ly    pDaeNor    « Osttoa  «»»• ; 


GKIOAQO  STOCK  EXOSA^^E-Stock  Record-Daily,  Weekly  and  Yearly 


uTOOhl 


■  HJOHEUT  AND  LOWKST  HALE  PMIOES 


August  24 


•150     160 

• Li's 

19  !!♦ 
3 

•14Hi  Iti'ii 

•45  i'J 

• 82 

• 23'2 

• tii 

• 40 

•21  Vi  '''■ih 

•r>8  6U  " 


•8(1 

as 

•94 
•28 


81 
28 
95 
32 


4>4      4>a 
441^    44'ii 

•135     

•120     125 
60='4    0U^4 
10334  103^4 

•35      

•34        37 

• lot) 

•45       50 


•1 

•5 

►138 

'•65 

li>7 


6 
140 

38 
107 


»105'ulOU 

124     124 

iOi^    41 


70=4    70^4 
•110     111 

« 70 

'II2I2II5 


•30  36 

•88  88i2 

lOi  1033^, 

•141  145 
«i)GVa    98 

10  10 

*24  25 


Honda u 
Auyust  26 


•150  160 

•SS  4 

• 13Hi 

19  19'<! 

•2 '4  3^6 

*14>-j  16 

•45  49 

• 82 

•   ...  2  J  Hz 

'.'.....  64 

•35  40 

•2II2  22 "i 


•58 
•80 


62 
81 


28  "4  28 14 
•94   95 
•28   32 

4%   43b 
•43'^  46 
*135  140 

• 125 

58  60 
103'2l03'a 
•35  .... 
•34  37 
•lUO  109 
•45   50 


6 


137  139 
•35   38 

• 108 

•105'^  106 
124  124 
•40   42 


70i«  701* 
llOisllOHi 

'...  _  71 
II2I4  113 


34  "^4  35 
88   89 
102^4  103 1« 
140   145 
97^4  97^4 

10        10 
•24        25 


T-iusriau 
Augvst  2? 


150  150 
■6^      3> 

•12'a   13"^; 

19   20 
•2ia   3'e 
•14»a  151,^ 
•45   49 

• 82 

• 23 

► 64 

40 
22', 
63 
82 

95 
32 


•35 

•2113 

•53 

•80 

•28 

•94 

•26 


439  i^ 
45   451,2 
135  140 

^ 125 

5838    583(, 

104 

*35 

•34     "36  S 
106     109 
•45        50 


•1  l^s 

5»8  518 
137  137 
37  37 
105  107 
'105ial06 
124  "3  125 
•42        42 


70  Hj    70^ 
111     111 

• 70 

•II2I4II6 


•34'4     35 

88  Hi    88  "i 
1031^4  103^4 

' 145 

•97        98 
•lia      134 

•24        25 


Wednesda'i 
Auuust  28 


♦150     160 
•3  4 

♦ rsHi 

19  4  20 
•2»a       3I4 

*l4  lOHi 

•45  49 

•   g-j 

'.'.'.'."     23 
• 64 

40 
22^2 
63 
81 

':> 


•35 

t 

•58" 

•80 

-28 

•94 

•28 


Z0-'4 

95 
32 


41^  4:\ 

45^    451-j 
•135     140 

* 125 

•58     

• 105 

•35      

•34        37 

•106     109 

47        47 


•I 


1^ 
6 

135  135 
371^  38 
107  107 
♦105>2l06 
124  "2  125 
•41        43 


72 
111 
70 
•lia^ilis 


71 
111 


34>    34 \ 

isO  "^4       fe  O  -^ 

103^4  lU3'f, 
145 

•97        98 
-lia      13^ 
9'8      97g 
•24       25 


Thursday 
Aiigust  29 


J<ruiay 
August  30 


•150 

•3 
Last 

19-, 
Last 
Last 
Last 
Last 
•22 
Last 
Last 
Last 
Last 
•80 

28 
Last 
Last 

♦4Hi 
•45  "-J 
Last 
Last 
"59 
•103 
Last 
Last 
Last 
•45 
Last 
Last 
Last 

•5 
135 

39  ig 
106''4 
•105 
125 
•41 
Last 
Last 
Last 
Last 
Last 

72  ^ 
IIH4 
Last 
Last 
Last 
Last 
•34 
•8S'a 
103^4 
140 

97 

•1'2 

10 
Last 


ICO 

3H. 
Sal.' 

20 

S'  ale 
■sa(,e 
Sale 
Sale 

23 

Sale 
Sale 
Sale 
Sale 

81 

28 
i'oie 
■Sal 


r33 


43< 

46>i2 

Sale 

Haie 

59 1^ 

l05 

Sale 
Sale 
Sale 

48 
Sale 
Sale 
Sale 

6 
135 

391-, 
107 
106 
125  4. 

42 
Sale 
bat* 
Sale 
Sale 
Sale 

72  S, 

lLi^4 

Sale 
Sale 
Sale 
Sale 

34-4 

9i) 
10334 
143 

97 
134 

10 
Sale 


Last  Sale 
Last  ^s ale 
Last  Sale 
Last  Sale 


•150 

•3 
14 

193 

78 
■ii- 
bi 

22% 
64 
40 

08 
80 

2818 
9' 


•4I5 

•46 
T37 
120 

•581- 
•103 
3S 
34 
loS 

45 
765 
10 
I 

•5 
« 

■39"-; 

107 

105 12 
Xl22 
43 
31^4. 
8u 
41 
2^ 

72 
•Hi 
72 

IISH 
oM 

34  7« 

883^ 

10o3» 

140 

*9G% 
•1»2 
10 

24 '8 


160 
4 
J'iic'07 
2034 
J'ly'07 
J'ly  '07 
Aug'07 
Aug'07 

J'lvH)7 
J'lv'07 

Auf;'07 
Aug'07 
60 
28I4 

J'ly '07 
J'Jy  '07 

434 

47 

Aug'07 

Aug'OV 

c9ivi 

105 

Apr '07 

Aug'07 

J'Jy '07 

4  9 

Mar'07 

Alar'06 

J']y'07 

6 

13 1 

39 1-. 
1071^ 
10512 
122 
43 
NoT-05 
Keb'OO 
Aug'07 
J'u«'07 
J'ly '07 
7;i 
112 
Aug'07 
Aiis'07 
May'05 
J'ly '06 
37 12 
89 
104 
145 
98 
1.34 

10  !« 

Atg'07 


32^  Jan '07 

10  Mo»'06 

10  3Iay'07 

4  Xov'06 


?>iT«t!li.S 

CHICAGO   STOCK 

EXCHANUE 


Sales 
01  tile 
1  Week 
S/iares 


ikiiiiroauM 

Chic  Citv  Ky 100 

Chic<&  Oak  Park 100 

Do    pret 100 

Clucago  Subway 100 

Chic  Union  Tract 100 

Do     pret 10(» 

Kans  City  Ky  <te  L.I . .  100 

Do     prol 100 

Metropol  W  S  Kiev..  100 

Do     prel 100 

North  Chic  Street 100 

Northwestern  Elev. .  100 

Do    pre! 100 

South  Sifte  Elev 100 

StreelsW  Stable  C  L  100 

Do     pret 100 

West  Clue  Street 100 

lUiMcellaiieous 
American  Can 100 

Do    pret 100 

Amer  Kadiator 100 

Do    pret 100 

Amer  ShipOldg 100 

Do    pret 100 

Amer  Straw  Board 

Booth  (A)  &  Co loo 

Do    pret 100 

Cal  &  Chic  Canal  &  DlOO 
Central  Trust  Bank..  100 

Chicago  Auditorium 

Chic  Brew'g  &  Malt'g 

Do    pret 

Chic  Edison 100 

Chic  Pneumatic  Tool .  100 

Chic  Teleplioue 100 

Chic  Title  &  Trust. . .  100 

Diamond  Match 100 

Illinois  Brick 100 

Knickerbocker  Ice.. .100 

Do    pret 100 

Masonic  Temple 

Miiifc  Chic  Brew'g 

Do    pre! 

National  Biscuit 100 

Do    pret 100 

National  Car  bon 100 

Do    pret 100 

Page  Wo  Wire  Fence 

People's  Gas  L,&  C'kelOO 
Sears  Eoebuck  com.  100 

Uo       pret 100 

Switt&Co 100 

The  Quaker  Oats  Co. 100 

Do    pref 100 

Unit'dBox  Bd  Ji  P  ColOO 

Do    pret 100 

Western  Stone loo 

Miniiia 
Bingham  Con  Mining  50 

Black  Mountain 

Daiy.West 20 

Hubbard-EUiott 


4 
4UU 

'856 


4 
60U 


710 
250 


235 


10 


75 
64 

2 10 
67 
25 

254 
50 


677 
190 


160 

124 
1,545 

l.-JO 
45 

275 
1,400 


Kange  lor  year 

190? 


Lowest 


Hiiihe.st 


150     Marl9 
Hi.iMayl4 

13  L-'eO  lu 
15     Marl4 

2  78M-..V15 

14  Apr 23 
48  .Vuglb 
81  J'ly.;  9 
2134  Augl4 
6214  J'ut'21 
34  Si  Apr  lu 
21     J'ue29 

Apr  24 
Marl4 
Mai  25 
Apr  3 
Marl9 


5S 
75 
28 
95 
20 


4I4  Angl3 

43     Aug20 

129     Jan    7 

120     Aug20 

5834  Aug27 

103     J'ly  18 

Jan    2 

Api20 
Apr  20 
Aug28 
Feb  27 


30 
34 

106 
47 

165 


Jan    9 

Aug22 

Mar2i 

Aug27 

AugiO 

IO2I4  Marie 

119iaJau24 

39     Aug  17 


1 
5 

129 
37 

105 


41     Augl3 

2  H  Jan  23 

25     Feb    5 

69  Aug'iO 
I119I4  Aug22 

70  Apr  18 
107     Apr   y 


34-'bAug28 
88      AlH'lU 

101>iMar;5 

133     Apr   9 

97     Aug29 

1     Jau    2 

6     Jan    2 

22i2J'nel2 

33i2Jan24 


16\i  Aprlo 


205     ^pr   c 

5     Jau  2  4 

16     Apt    b 

4  6 '-i  Jan    2 

6 14  Ai)r    3 

19 '4  Jau    y 

65  Jan  1') 
87  Jan  17 
28  Jau  24 
72  Jan  15 
47  J'ly  16 
251- Jan  2o 

66  J'lyl"; 
90     Jan    4 

34  Jan  15 
9t>     May  18 

35  Apr    3 

7'4  April 

60     Apr  HI 

137     Aug21 

130     Apr24 

8012  Jan  14 

109     Jau    7 

Mar28 

J'ne  't 

Feb   8 

Jan    8 

Feb  27 


40 
40 

HI 
54 

165 


1     Jan    9 

Oi-jJ'ue  6 

149     Apr   3 

51     Feb   8 

134  Si  Apr   4 

112i2Mayl3 

129Si.Mayl5 

57     May  2 


46  Jan  11 
'215:  Jan  23 

27     Mar  4 

86  Jau 14 
11734  Jan    7 

841.1  Jan  11 
120     Jan  17 


57     Jan  10 

95     Jau  2'J 

I13I2  Jan  16 

173 1-2  May   3 

10234  Jan  Iti 

2i4Apr   8 

123,  Apr   8 

30     Fob  14 

32 12  Jan  24 


20     Jan  22 


Range  lor  L-reoiout 
year  (1900) 


Lowest      HiQiiest 


140 

5 
15 
3934 

4 
121-2 
54 '2 
8.) 
25 
65 '2 
25 
23 12 
60 
89  Si 
27 
97 
23 


Sep 
Dr.c 
Dec 
J'ly 

J'ly 

»U) 

Jan 

Oct 

Oct 

Oct 

Mai 

J'ly 

May 

Ax)r 

May 

Deo 

Apr 


6     J'ne 
51     J'ly 

115       t'Kli 

1281-2  Dec 
54     ian 


101 
17 
36 

106 
55 

1683t 


Jan 
Feb 
Jan 
net 
May 
May 


200 

7: 
28 
5vi 
13 
4t) 
6S 
93 
30 
72 
85 
28 
68 
99 
35 
102 
60 


Jan 
Jau 
Jau 
May 

I4    P'OI> 

I4  .M  ar 
^1  Feb 
-2  Feb 

J'uo 
1-.  Nor 

.\lar 
ijFeb 
1-2  -Mar 

J'n» 
^'4  Nor 

J'ne 

Feb 


117gJan 
72     Jan 


130 

136 

81 

112 


Nor 
Jan 

Nor 
Nor 


16     Feb 

1     Mar 

6     Not 

136      J'ly 

48  Ki  Dec 

lul     Apr 

103     Way 

118     J'ne 

4112  Sep 


79 '8  Feb 
46  May 
434  May 
21  J'ne 
62     May 

113 '-2  Jau 
78     Jau 

112     Dec 


88^8  T'ly 

50     Aug 

92i4No-( 

101 14  Jan 

115     Mav 

99  Si  Dec 

34  Dec 

5 14  Dec 

28     Dec 

293,  J'ne 
734  J'ly 

14i4Mar 
3i2J'ly 


3 1 1-2  Dec 

40  l<'el> 
II312  J'ue 

64  i'"eb 
175      May 

16 12  Feb 
1     Mar 


7 

165 

63 

139 

U8 
147 
71 '4 


Jan 
Feb 
Feb- 
Jan 
Jan 
Keb 
Jau 


80     Feb 
48     Sep 
2i-2FeO 
23     Max- 
79  Si  Dec 

119     Oct 
95     Mar 

122 1-2  Mar 


93  S;  Mar 

63 1-2  Deo 

99     Sep 

1 1  y  1-2  Sep 

i  52  -J  Jan 

10034  Feb 

2  '4  Jan 

17i4Jan 

42     Mar 

4434  Feb 

14i4Ma? 

20"^  Nov 

i-iaOct 


CMca^o  Bond  Eecord 


UONl>S 

CHICAGO  STOCK  EXC-H'GE 
Wkkk  Ending  August  30 


..1929 
.1912 


Amer  Biscuit  63 1910 

Amer  Straw  board  ist6s..l911 
Cass  Ave  c&  F  G  (St  D)— 

58 1912 

Clue  Board  ot  Trade  4s  . . .  1927 
Chic  Consol  Br  <&  Mlt68 

Chic  Consol  Trac  41-28 1939 

Chic  Edison — 

Debent  68 1913 

1st  sold  5s /il926 

Cliic  Auditorium  ist  5s...  1929 

Chic  Dock  Co  1st  48 

Chic  No  shore  Elec  6s.. 

Chic&  MilKlec  Ky  68 1919 

Chic  Pueum  Tool— 

Ist  5s 01921 

Clue  Bock  1  &  Pac  KR  48.2002 

Collat  Trust  g  58 1913 

Commonwealth  Elect — 

5s &1943 

Illinois  Tunnel  58 1928 

Kans  City  iiy  &  L,t  Co  58.1913 
Kmckerb'cker  Ice  Ist  58.1928 
Lake  Street  El — 

l8t58 1928 

IncomeSs 192 

Metr  W  Side  El— 

l8t4s 1938 

Extension  g  4s 1938 

Norxii  Chic  St  Ist  5s 1909 

Ist  58 1916 

Kelunding  g  412S 1931 

No  Chic  City  Rv  4138  ...1927 
■  North  Wesl'u  El— 

18148 1911 

Ogden  Gas  58 1945 

Pearsons-Taft  58 1916 

4-408 . 

4'603  Series  E 

4  '808  Series  F > 

People's  Gas  L&Q  Ist  63.1943 

Refunding  g  58 1947 

Chic  Gas  Ltcfe  C  Ist  5s. .1937 
Consumers'  Gas  Ist  58..  1936 
Mutual  Fuel  Gas  Ist  5s.  1947 

South  Side  Elev  4  SiS 1924 

SwLtt  <fc  Co  1st  g  5s 1914 

Union  El  (Loop)  58 1945 

Union  Paci-lic  eonv  48 1911 

United  Box  Board  68 

WeslChic  St  Ist  5s 1928 

Tunnel  1st  58 1909 

Debent  6s 1914 

Consol  j;  5s 1030 

W  eet  Div  City  Ky  4  I28..I932 
West'rn  stoueCo  os 1909 

Note. — Accrued  interest  mus 


Price 

Friday 

August  30 


F.A 
J-J 

J-J 
J.D 
J-J 
J-D 

J-J 

A-0 
F-A 
A-O 
A-O 
J-J 

J-J 
il-N 
.\I-S 

M-S 
J-D 
WI-N 
A-O 

J-J 

Feb 

F  A 
J-J 
J-J 
J-J 
A-O 
M-N 

M-S 
M-N 
J-D 
M-S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
F-A 
J-D 
M-N 
J-J 
A-O 

t  be 


Bid 


Ask 


WeeJc's 
Mange  or 
Last  ^ale 


.0  o 


Low       Higli  No 


100     Mar'07 


,10112 


58 


.101 
.100 

.    98 


78     Sale 


101 


96'* 
95 


90     Kale 


85 
80 


871a 

83 

90 


90 


94 
96 
98 


Sale 

91=8 


t  99  Si  Sale 
100 


ioo'i^Salfc 
99 


71", 
90 


J'ly '07 

May'o/ 
Apr'()4 
Aug'07 

Aug'07 
J'ly '07 
9634  Jau '06 


101 

100 

103 

55 

100 
100 


Feb '06 


78 
79 
80 


78 
Not'*>4 

Apr'a4 


100 
90 


J'ly'O 
Dec '06 
9618  J'ly '07 
95     J'n6'07 


90 
16 

88 
81 
90 


90 

May'05 

Aug'07 

81 
Dec '06 


79 

75 


Aug'Oti 
Feb '07 


89^8       90       13 

90     Aug'07.... 

100i2Mai'06 

94  94 
98     J'ly'07 
99 12  Sep '06 

lloSj  J'ue'07 

100  Apr '07 
991a       99  y 

101  Apr '07 
103 12  Feb '06, 

98      Aug'OT 
100  lOOi* 

95  Aug'07 
114     Nov'04 

7112     7m 

90     May  07 
68S2Sep'05 
73     J'ue'07 
73     J'ne'U?  ' 
87     Deo '06 

96  Sj  Jan '06 


added  to  all   Chicago  bo 


19 


nd 


Hange 

lor  year 

19  U  7 


Loao    Jligh 

iuo 


100 


101 

100 


102 
100 


100 
100 


61 


100 
101 


77        81  = 


100    10234 


96 
95 


98 14 
96 


88       933e 


88 
80 


90 'g 
85 


8913 
90 

94" 

98 


75 

92 
95 

"97' 
98 


lloSjllSio 

100  102 1-2 
99 12  1043, 

101  102 


9734  101 

100     102  If 

95      100 


00 
85 


70 


75 
90 


73 

78 


price  s. 


CMcago  Banks  and  Trust  Companies 


NASIE 


Bankers  National .$3,00O,OO0|$l,263.311 


^'tT'^-\6iurplus  & 
StTcfcf         ^""^''^ 


Calumet  National 1  100,000 

Chicago  City |  600,000 

Commercial  National..  03.000,000 

Continental  National..  I  4,000,000 

Cook  Co  State  Savings;  50,000 

Corn  Exchange  Nat. . .  I  3,000,000 

Drexel  State I  200,000 

Drovers  Dep  National  600,000 

Euglewood  Stale j  200,000 

Federal  Matioual 1  500,000 

First  National !  8,000.000 


First  Nat  Euglewood 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'u 

Kaspar  State  Bank 

Monroe  National 

Mutual  Bank 

Nat  Bank  ot  Republic. 

National  City 

National  Live  Stock... 

North  Ave  State 

North  Side  State  Sav.. 

Oakland  National 

Praine  National 

Prairi©  State 

Railway  Exchange 

South  Chicago  Savings 

Security 

State  Bank  of  Chicago. 
Stock  Yards  Saviugs  . . 
Union  Bank  ot  Chicago 
Union  Stock  Yds  State 
Amer  Trust  <fe  Savgs.. 
Central  Trust  Co  ot  111 
Chicago  Bav  Bk  &  Tr.. 
Chicasio  Title  &  Trust. 
Citizens  Trust  <fc  Sav.. 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 

Parwell  Trustee 

First  Trust  cfc  Savings 
Harris  Trust  &  Sav  ... 
Illinois  Trust  &  Sav.. 
Kenwood  Tr  &  Savings 
Lake  View  Tr  &  Sav. . 
Merchants'  L'n&Tr  Co 
Metropolitan  Tr  <fe  Sav 
Northern  Trust  Co... 
Northwest  Tr  <&  Sav. . . 
Peoples  Trust  •&  Sav  .. 
Pullman  Trust  <&  Sav. 

Royal  Trust  Co 

Stockmen's  Tr<fe  Sav  .. 

Union  Trust  Co 

Western  Trust  &  Sav. 
W  Side  Tr  &  Sav  Bk.. 
Woodlawn  Tr&Sav  Bk 


150.000 

500,000 

1,000,000 

500,000 

1.500,000 

200,000 

300,000 

250,000 

2,000,000 

1,500,000 

1,000,000 

200,000 

60,000 

100,000 

250,000 

c500,000 

250,000 

200.000 

300,000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

n  600,000 

5,000,000 

50,000 

600,000 

200,000 

1.500,000 

2,000,000 

1,250,000 

4.500  000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

200,000 

200,000 

7.700,000 

500,000 

200,000 

l,000jO0O 

1,000,000 

200,000 

200,000 


^34,849 

5140,908 

4.233,317 

3,u65,021 

«7,474 

4,764,477 

37,451 

356,072 

J33,53fc 

84,215 

7,459,753 

155,3Ji;' 

631,041 

386,439 

181,898 

1.123,683 

107,770 

53.623 

«81,243 

1,227,139 

384,39 

1,388,398 

56,367 

45,215 

534,325 

69.148 

109,531 

514,586 

571,046 

58^,278 

1,123,423 

515,5,373 

535,917 

553,030 

2,513,137 

990.953 

n91,036 

5.C1220313 

56,198 

543,5<I6 

78.340 

41,071 

1,219,427 

347,256 

7,982,228 

535,437 

28,157 

4,462,542 

355,601 

51.845.084 

440.003 

554,938 

185,701 

5535,429 

55,300 

1,031,808 

315,084 

5  27,862 

525,743 
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Aug  '07,  1 
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J'ly  '07,  3 
Dec  8,  1906 
J'ly  '07,  l^ 
J'ly    '07,   IHj 
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July  3,  1906 
J'ly    '07.  14 
12,  1906 
J'ly   '07.  3 


19t') 

5. 

Q-J 

J'ly 

'07.  l>a 

Q-J 

J'ly 

'07.  2 
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II pividenc.8  are  paid  Q J ,  witli  extra  payments  Q-F.  H  Includes  special  dividend  of  30-!^  paid  Doc.  18,  1906.  *  Bid  and  asked  prices;  no  sales  wex* 
maao  on  this  day.  t  No  price  Friday;  latest  pri(;o  this  week.  -/.Dae  Drc  31.  a  Duo  Jnno.  c  Capital  increased  .Tan.  1.  1907  from  $250,000.  a  caah  dividend 
ot30  per  cent  being  declared  and  to  bo  taken  as  part  payment  for  now  stock.  '>  Due  Jul  v.  «;  Capital  incre.iaed  (roiii  $300.00(».  a  stock  dividend  of  33i, 
p.  c.  being  ilecUred  in  part  payment  tlierefor.  ?t  Capital  and  surplus  to  be  increased.  o  Capital  increased  from  $2,000,000  and  $2,000,000  added 
I'^i,]    '''^'    ,      f  f"  T^-}°'^,,  Rational  Banks  and  Aug.  20  '07  for  State  institutioas,  except  those  designated  by  a  (5),  which  ai-e  ot  May  20  and  May  21,  respect- 


BObTON  STOCK  EXua^N[4^]-Stock  Record,  Daily,  Weekly  and  Nearly 


SHARE  PRICES— \OT  PER  CEXTUM  PRICES 
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64I2       0615 

Last  Sale 

1           Aug'07 

29I2    30 

2912      303s 

106      107 

100        108 

1418     1434 

1484       1484 

Last  Sale 

1          Aug'07 

88I2    91 

89          90 

334      4 

384         :i.34 

21"      21" 

288         21 2 

1378     14-84 

14!s       1412 

*75        78 

*75          78 

1612     I6I2 

I6I4       17I4 

* 54 

*53          531" 

*81       

797,       7978 

9          9 

8's         9 

3884     39 

39          40 

39        393s 

39!"       391" 

43        4384 

43I4       441., 

■'i'X       5's 

5~S           578 

Last  Sale 

I.O6I4  J'ly  07 

5I4      .5I4 

5             5 

145      145 

143        145 

*.75           1 

Railroads 
.4tch  Top  &  Santa  Fe.lOO 

Do    pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    prel 100 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos. 

Do    pref 

Boston  &  AVor  Elcc  Cos. 

Do    pref 

Chic  .June  Ry  &  USY.IOO 

Do    prof 100 

Con  &  Mont  Class  4.  .100 
Conn  &  Pass  Rlv  pref.  100 

Connecticut   River 100 

Fitchburg  pref 100 

Ga  R^•  &  Electric 100 

Do    pref 100 

Maine  Central loo 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hartford.  100 

Nort  hern  N  H 100 

Norwich  &  Wor  pref.  100 

Old  Colony lOO 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref lOO 

Se.U  t  Ic  Electric 100 

Do    pref 100 

Union  Pacilic 100 

Do    pref 100 

Vermont  &  Mass 100 

West  J'nd  St 50 

Do    pref 50 

Wore  Nash  &  Roch-.lOO 

Miscellaneous 
Amer  Agricul  Chem..lOO 

Do    pref 100 

Amer  Pneu  Service..   50 

Do    pref 50 

Amer  Sugar  Relin 100 

Do    pref ^ 100 

Amer  Telep  &  TelecclOO 
American  Wooltn 100 

Do    pref 100 

Boston  Land 10 

Cumherl  Teiep  &  Tel. 100 

Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium 100 

General  Electric 100 

Massachusetts  Gas  CoslOO 

Do    pref 100 

Mergenthaier  Lino 100 

Mexican  Telephone  ..10 
.N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pullman  Co 100 

Recce    Button-Hole..   10 

Swift  &  Co 100 

Torrington  Clas.s  A 25 

Do    pref 25 

Union  Cop  L'd  &  M'g'.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do    pref 25| 

U  S  Steel  Corp 100 

Do    pref 100 

West  Telep  &  Teleg..lOO 

Do    pref 100 

Westing  El  &  Mfg...   50 

Do    pref 50 

Mining 

Adventure  Con 25 

AUouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm. .   25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial..   25 

Arnold 25 

Ash  Bed 25 

Atlantic 25 

BalaUlala  temp  certfs 

Bingham  Con  Min  &  S  50 
Bonanza  (Dev  Co)...  10 
BostonConC&G   (rets)   £1 

Butte  Coalition 15 

Calumet   &  Arizona..    10 

Calumet  &  Heda 25 

Centennial ..    25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co.  100 

Daly- West.- 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franlclin 25 

Granby  Consolidated. 100 

Greene-Cana  tern  ctfs 

Guanaiviato  Consol 5 

Isle  Royale  (Copper).   25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S 10 

Michigan 25 

Mohawk ^ 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.      5 

North    Butte. 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrot  (Silver  &  Copp)  10 
Phoenix   Consolidated  25 

Quincy    25 

Rhode  Island 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

'I'amarack 25 

Trinity    25 

United  Copper 100 

Do    pref 100 

UnltedStatCKCoal&Oil 
U  S  Smelt  Ref  &  Min. 

Do    pref 

Utah  Consolidated  — 

Victoria 

Washington 

Winona 

Wolverine 


Sales 
0]  the 
Week 
Shares 


226 


42 
260 


Ranqe  1or  Year 
1907 


Lmvesi 


8312 
89 
213 
12'J 
200 
70]  152 
10  158 


Highest 


100 
""5c 


120 
10 


,025 
246 


673 


32 


5( 


876 


81 

31 

1 

5C 
543 
413 
2.5C 

,50( 
2U 

,15': 

'437 


171 

,'ssr 

•58- 

33 

50 

3 


16( 

"(iTS 
1 
4 

'4.^4 

.■-.oi 

.,^40 

605 

25 

1 

4 


,400 
305 
,519 
260 
115 
020 
565 
100 
10 
790 
,8,S4 
610 

,790 

,582 

,141 

86 

785 
..505 
.374 

530 


Wyandot 25 


985 
260 
,039 

',980 
983 
29.= 
100 
591 
900 
,538 

'925 
.124 

r,793 
90S 
460 

,676 
■450 

780 

,546 

92 

..551 

245 
,120 
,410 


1,113 
400 

575 

24 

.325 


.T294I2 
,s 

50 

I9I4 

68 
135 
110 
I84I4 
152 
2.50 
120 
675 

82 
190 

12 

50 

1934 
158 
152 
222 
185 
5 

29 

26 

82 

93 
I22I4 

8i3s 
ISUls 

84 

99 
140 

15 

78 

4I4 

11 
109 
118 
10334 

22 

S5 

3 

102 

1634 
6!s 
200 
I2OI4 

497s 

80 
199 

40 

84 
lOS 
153 

3:914 
IOII2 

20 

247s 

1'4 
1 0334 
40 
247s 
291" 
91   ■ 

5 
61 
69 
76 


Aug20 
Aug  13 

J'iy  9 
Aug24 
J'nelO 
Mchl4 
May  4 
J'ne21 
J'iy  1 
Aug  8 
.4ug  15 
J'ly  22 
Aug26 
Apr  8 
Apr  25 
J'ly  17 
Aug  12 
J'neio 
J'ne  1 
May29 
Aug  17 
Aug  12 
Aug  23 
Mch  9 
Aug  26 
May23 
Apr  23 
Aug  21 
J'ly  31 
Aug  28 
J'ne  5 
Aug  71 
Aug  20 1 
Aug  14 
Aug  20 

J'ly  22 1 
J'ne  19 
J'ne28j 
Aug28 

J'ne  5! 
J'nejo 
Aug  26 
Augi; 

Atlgl.J: 

.Aug3  3| 
Aug  12I 
Aug  14] 
Aug  13! 
Mch  "^s 
Aug  12 
Men  26 
Augjo 
Apr  12 
Aug26 
Aug  20 
Mch26 
Jau  -j^ 
J'ne  31 
J'ne  3 
May2o 
Aug  g! 

.'Vag2oi 

Apr    5j 

J'ne  131 

May  s! 
Aug  ")[ 
Mchii' 
Augrsj 
Aug  i.p,| 
Aug  1,5; 
Aug  15 
Mch  251 
.A-Ug28 
.4ug27 
May  0 


2  J'ne  5 
32  Aug  15 
651"  Aug  15 
29  Aug  13 
4.384  Aug  16 

4!"  J'ne   4 

14  Aug]7| 
1"  AugSOi 
1"  Mav29 

9I2  Augl5l 

6Is  Aug] 5! 

984  Aug  14 1 

.40     J'iy  I3i 

15  Aug  15' 
17!"  Aug  15 

143      Aug  13! 

714  Aug29 
19^8  Augloj 

.35  Mch26| 
5784  Atlg20 
131"  Aug  19 
45     Aug  13 

98  Aug  23 
II4  Augl4 

.     9!TAugi5 

99  Aug  24 
Ills  Aug  15 

234  Aug  16 
131s  Aug  15 
10     -Aug  10 

4!"  J'ne  3 
.50  Apr  5 
.rSl"  Aug  15 
IO84  Aug  20 
64     Aug  15 

184  Jan  IS 
101"  Aug  15' 
60     Aug  15 

1     Mehl4: 

27I4  Aug  15 

100     Aug  151 

12l2-'^Ugl5 

1  Jan  ;,'• 
87     Aug2S 

384  Aug  15 

2  Aug  15: 
I2I4  Aug  15 
74  Aug  20 
147s  Mch26 
.5234  Aug  27 
67     Mch  15' 

884  Aug20i 

.-i.-v^i  Aug  15 

38     Aug  1 2 

3.5I4  Aug  17 

51"  Aug  15: 

1     May2i; 

5     Aug   9 

142     Aug  24 

.90     Aug  141 


61" 

74I4 
121 

53 

75 

1588 

281" 
2 
U" 

22 

12!" 

37 
.SO 

33I4 

391s 
198 
1000 

47 
.52 
105 

2012 

7OI2 
114 
41s 

29I4 
151 

175s 
514 

361" 

30 
914 
I84 

1.514 

241" 

901" 
31" 

20!" 

I'-'O  " 

21" 

63  " 
181 

35 

f3 
148 
fl284 
71" 

243s 
170 

42!  1 

77'4 

91 

I3I4 

70 

49 

79 

H5s 

3!" 
14 
198 
35s 


Feb  20- 
Jan  14 
Jan  5 
Jan  22 
Feb  16 
Jan  16 
May  6 


Jan 
Jan 


7 

9 

Feb  28 
Apr  4 
Jan  14 
Jan  17 
Jan  5 
Jan  7 
Feb  8 
Feb  15 
Feb  18 
Jan  i<} 
Jan  14 
Jan  23 
Mch  2 
Jau  12 
Jan  10 
Mch  1 
Feb  8 
Apr  8 
Jan  11 
Jan,  14 
Feb  p 
Jan  10 
Jan  24 
Jan  24 
Jan  If 
Jan  14 
May  7 
Jan  16 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Me.i'f; 
May  1 
Jan  22' 
Jan  "21 
Jan  7 
Jan  14 
Feb  27 
Mch  6' 
Jan  23 
Feb  11 
Jan  22 


5 

4 

>  14 

>21 

14 

26 

6 
15 

S 
17 
14 


Range  /or  Previous  Year 
(1906) 


Lmvesi 


86I4 
a;97'8 
239 
147 
230 
100 
164 
299I" 

13 

63 

25 

721" 
156 
II7I2 
I8734 
158 
285 
132 

95 

89 
197 

17 

591" 

215s 
190 
155 
228 
198 

53 

50 

47I2 

65 

95 
139!" 

91 
170 

92 
107 
150 

21 

90 

IOI2 

26 
128 
130 
128 

28 
10034 
334 
115 

2184 
5=8 
225 
157 

44 

84!" 

190" 

3 

27 

80 
126 
180 

91" 
10184 

22I4 

25 

2 

IO3I4 

16012 

2818 

3234 

99 
S 

79 

7384 


Highest 


J'ly 

Dec 

Dec 

Aug 

Deo 

Dec 

Oct 

Dee 

Nov- 

Jan 

Jan 

Jan 

Oct 

J'ly 

Nov 

Oct 

Oct 

Oct 

Jau 

Dec 

Mch 

Jan 

Jan 

Aug 

J'lv 

Sep 

J'ly 

Dec 

Sep 

Jan 

Nov 

Jan 

Jan 

May 

May 

Sep 

Dec 

Sep 

Feb 

J'ly 
rrec 

Dec 

Aug 

May 

Dec 

J'ly 

Nov 

Dec 

Jan 

J'ly 

-Vov 

Jan 

Dec 

Dec 

May 

Dec 

Mch 

Jan 

Mch 

Mch 

Dec 

Dec 

Jan 

J'ne 

Dec 

J'ly 

J'ne 

May 

Dec 

Dec 

J'ly 

J'ne 

Nov 

Nov 

Oct 

Nov 


41.,  Dec 

3112  j;|v 

92!"  J  ly 

8.ig  Aug 

5712  May 

21s  "  '5' 


1101" 

1051s 

25714 

100 

2401" 

ISO!" 

1751" 

3141" 

2758 

75 

391 " 

90 
1S2 
127 
190 
103 
298 
145 
107 

95 
200 

23 

75 

2SI4 
207I4 
103 
233!" 
210 

531" 

65 

64 

99 
106 
195 

9584 
178 
101 
11619 
15012 

34 
102 

29 

46 
1567s 
141 
1447s 

4734 

11084 

41 " 

11 884 

34 

10 
250 
184 

6434 

90 
210 
53. 

60 

9OI4 
1411" 
268!" 

11 
120 

23 

27I9 

oh 

11384 

86-8 

325s 

5018 
1131s 

171" 

9812 

86 

98 


Sep 

Jan 

Feb 

Jan 

Apr 

Apr 

May 

Apr 

Feb 

Feb 

Apr 

.A.pr 

Jan 

Jan 

Mch 

Apr 

Apr 

Jan 

Apr 

Jan 

Dec 

J'ne 

J'ne 

Dec 

Jan 

Feb 

Mch 

Jan 

Oct 

Oct 

Jan 

Oct 

Feb 

Sep 

Jan 

Apr 

Jau 

Apr 

Feb 

Jan 

Jan 

Mch 

Apr 

Jan 

Jan 

Jan 

Jan 

Feb 

J'ne 

Mch 

Apr 

Aug 

Jaii 

Oct 

J'ne 

Sep 

Dec 

Sep 

Nov 

Nov 

Apr 

Nov 

Dee 

Sep 

Feb 

Nov 

Deo 

Ma5' 

Feb 

J'ly 

Oct 

Feb 

Jan 

Jan 

Feb 

Jau 


81"  Oct 

55I4  Dec 

118     Feb 

</45     Dec 

74     Feb 

151.J  Nov 


7s  J'ne 
.90  Sep 
1084  May 


184  J'ly 
2SI4  Jan 


""4I0  Jan 
1512  J'ly 


497s 
.90 

358s 

42 
1S4 
900 

401s 
.70 

861" 

211" 

S4 
122 
31" 

26I4 
140 


Feb 
Oct 
Oct 
Oct 
Dec 
Dei- 
Dec 
Jan 
Jan 
Nov 
Feb 
Mch 
Dec 
Sep 
Dec  . 


7ij  Jan 
293s  Jan 

"i->{"  jan 

Ii"Jan 

14«-  Dec 

9-?u  Dec 

85  "  Dec 

7!"  Feb 

2335  Oct 

117U  Oct 

01^  Dec 

6684  Oct 

151     Dec 

48     Jan 

25s  Dec 

1J4    Jan 

9,g  pec 

5.-1,  Nov 

lS7s  ^OV 

j.)9     Jan 

20!"  Dec 

7S  "  Feb 

111     Feb 

145s  Mch 

06     Jan 

477s  Sep 

6984  Jan 

91 .  Mch 

21"  Dcc 

1;,];  Oct 

190  "  Dec 

9.-!.  Dec 


e  Before  pay'tofassess'ls  called  in  1907.     *  Bid  and  aslied  prices.     </ New  stoe'?:.     c  Ass' t  paid,     ft  Ex-rights,     a  Ex-dlv.  and  rlglits.     S  Ex-stock  dividend 


AUG.  31  1907. 


Boston  Bond  Hecord 


519 


I 


BOSTU.N  ft.'l'OCK    KXCH'Wb. 
Wkkk  Kndin<.  Augtst  'M 


Am  Bell   Telephone  4s 1908 

Ain  'leleu  <te  Tol  coU  Ir  4s. 1929 
Aui  Writ  I'liper  1st.  s  tos^  1919 
Atclids  NeL-rusKa  Isi '/<*.. 19()b 
AU!ii'roi»<fc  S  feseu  fr  4s. .1996 

Ailliixt'uoul  s  4» -I'lv  199;i 

StaminMl J'ly  199" 

BOHIiiii  li-ircl  Lj^lU  ist  b8.1908 

Colisol   5h 19iJ4 

Bot«u>n  (te  i^iiwell  4h 1911) 

Boston  <ji.  .Maine  4'u-< 1944 

Bualoii  Teniimal  l»t,  S''2.s.l947 

Bur  cfc  Alo  iiiv  px  -in 191b 

>ou-ex<*iii|il  O.s lyl^ 

blUKIllK   UUlll  4S 1910 

Bnttedo  Boston  IstOs 1917 

Cellar  Kap  <V;  Mu  U  1st  7s.I91ti 

2(1  /8 1909 

Cent  V'ernil  Isl  s,'4s..Alavl920 
C  B  &  <<  Iowa  Div  1st  5s. 1919 

Iowa  DiT  I8t4« 1919 

Del>enture  5s 191;^ 

Ueciver  J5,xten  4s 1922 

Nebraska  Extun  4s 1927 

B<fc  S  VV  M  t  4s 1921 

Illinois  I'lv  3  i-js 1949 

Joint  bonus  tiee  Ut  Xortlierii 
OliiCJC  Ity  <fc  StK  Vils  5s  .1915 
Coil  uiiNtreluiKlins  e  4sl940 
Cb  ililifc  St  1' JJub  U  tjs..l920 
Ch  M  &  St  P  Wis  V  'liv  Hsl920 
Chic  &  So  Mien  Ist  ?u  5s.l9;^l 

Chic  <k  W  Mich  gen  os 1921 

Concorn  <fe  .Mont  cons  4s..l92li 
Conn  <fe  I'ass  K  1st  g  4s...l94:i 

Current  ltiverlst5s 1927 

Det  Ur  Hap  <fc  \V  Ist  4s...  I94b 
Doininioii  Ooal  Ist  s  1  58. .1940 

Fitclibui  jf  5s 190s 

4s 1915 

48 1927 

rrenit  Elk&  AloVl8t68..1933 

Unstanipen  1st  68 19o:^ 

G  T  K  oi    O  B  €&  y  coU  tr  4s  1 92 1 
Regis  terea  48 1921 


S.C 


J-J 
J-J 
J-J 

.\o 

.N'ov 
M-N 
MS 
M-S 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J -I) 
Q-F 
A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MN 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


frrce 

Friilav 

August.  SO 


Bui 

9' 

SO      Sale 


83     Sale 


10014 


1191  H)  sale 
90  ^2 


Week's 
Hnnge  or 
Last  SaU 


Lo-iP       Jiinti 

9734        97^ 

7i'7(,  NOSfe 

1Tp2     J"ne'o 
104      Mar'OC 
943,        94''4 

1IS7^.May'(n 
SS-Jg  J'iio'07 


110      Feb 

10 1  Sep 
114  Mar 
112KjJan 
105^4  J'ly 

102  isep ' 
9939  Oct 

100  J'ne' 
123',  Nov' 

ui'sJ'iy 

80  8: 

109     May' 

9934  J'ne' 
1100  H,  May' 

97'8  rue' 
102'ftJ'ne' 

9715  May' 

90 '■.May' 

101  10 
95     Feb 

122     Apr 

12il      Feb 

97 "i!  J'ly 

1011  "v.  riy 

99      Mar 

II2I4  Jan 

104      Nov 

89     Mar 

93      Aug 

98     Apr 

103  ig  A  pi 
100  May 
13434  Kov 
14U      Apr 

SV         119 
92      Aug 


04 
•00 
'Uti 
'03 
•07 
'05 
'06 

01 

'ou 

05 

3 

05 

tt; 

0/ 
07 
01; 
'07 
'07 

1 

•07 
•06 
•05 
•07 
•Oi 
'07 
03 
06 
07 
07 
■07 
'05 
07 
'06 
05 
l-^ 
'07 


14 


96 '4    98  ^Si 
7(1  90  >4 

1182     1:83 

94'4  iioiv 

1!87''8    92 
85  •S    9134 


10534  107  % 


83 


90 


98»8lOO'-, 

llOO'slIlOOis 
97  "8    993, 


97  "ij    971-j 
9018    91',; 

100      102  !<; 
94  "2    95 


97  "..i  100 

100>.jl02 

99   99 

. .  _. 

89   90 
93  100 

98   98 

.... 

loo  100 

Si8'4    97 14 
90'8    90 


BOHTON  sroOK  KXCH'GK 
'M'ERE   E.VDINO  ACOCST  30 


Illinois  Steel 'leben  5s 1910 

.N'on-conveitrteben  n8...1913 
la  Falls <fc Sioux  C'l8l7s..l917 
KunCClinA  Sprlst  5s...  1925 
Kan  C  Ft  S  cfc  GuU  Ist  78. .  1908 
Kan  C  Ft  Scott  <fc  M  6s....  1928 

KanCM  &  B  pen  4s 1934 

Assenteil  income  53 1934 

Kan  C  &  M  By  it>  Br  Ist  5sl929 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  4s 1912 

Maro  Hough  <fe  Out  181 68.1925 
Mexican  Central  cons  4s.. 1911 

ist  cons  inc3s Jan  1939 

'Jrt  cons  inc  3s Jan  1939 

Mich  Teleplst  5s 1917 

.Mlnne  Gen  Elec  con  k  5s  1929 

New  Eng  Col  Yarn  5s 1929 

New  EngTeleph  6s 1908 

5s 1915 

5h 1916 

New  England  cons  g  5s... 1945 

Boston  Term  1st  4s 1939 

N  Y  N  H  <fc  II  con  deb  3  -,  s  1 951'. 

Old  Colony  ^olil  4s 1924 

Oreg  Ky  &  Nav  con  g 4s..  1946 

Oreg  Sli  Line  Ist  g  6s 1922 

Beiiub  Valley  1st  s  f  6s...  1919 

itutland  1st  cou  pen  4  Ms.  1941 

Kutlanrt-Cauartian  1st  4sl949 

Savannah  Elec  1st  cons  5s.l  952 

Seattle  Elec  let  g  5s 1930 

Terre  Haute  Elec  a  os 1929 

Torringtou  1st  1?  5s 1918 

Union  Pac  UK  cfc  lgTg48.1947 

Ist  lien  conv  4s 1911 

United  Fruit  conv  gen  5s.  1911 
U  S  Steel  Corp  10-60  yr  58. 1963 

West  End  Street  Ky  4s 1915 

Gold  4128 1914 

GolQ  ileoenture  4s 1916 

Gold  48 1917 

Western  Teleph  cfc  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Ist  7s..  1909 


J-J 
A-O 
A-O 
AO 
J-D 
M-N 
MS 
MS 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
•riy 
J-J 
J.J 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
FA 
J-B 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
FA 
MS 
M-N 
F-A 
J-J 
J-J 
J-J 


h-nce 

frill  a  II 
AugvKt  30 


Ha/nye  or 
I  AX  St  Sale 


IHil  Ask 

97  ■■'8.... 
97\    99 


lOC-fSale 
114      


78'u 


96 


97 


Loto       Jiiyti 

98'-iJ'ly'07 

97 -u        97 '9 

12-2 '4  Nc^v'O' 

!I8      JMay'07 

lOOSi      100  "-v 

115  115 

94''iDec'06 

SO      Aug'07 

9.1      May'(p7 

113.'^8Nov'06 

10114  Sep '05 

118     Mhv'04 

78     Aug'07 

26  4  ncjt,  -oi 

1734  Aug'05 


10215  Aug'04 

941-)  Aug07 

100      Mar' 07 

100 Is  Jan '07 


100      1011.. 


lOSi^llO 


86 


S7 


961-1 
101  Wj 

llO'i'e 

1112138 

102 
107 12 
102 

981^2 
lOOi-j 

97 

991^2 

993o 

IIOI2 

Ilea's 
100 15 
10134 

10238 

99'-- 

86 
11944 
10958 


Ang'(>7 
Sep  '06 
Jan  '05 
Mar'06 
Aug'u7 
Nov'05 
Mai '02 
May '06 
Aug'OV 
Apr'07 
Nov'06 
J'ly '07 
Apr'06 
Aug'07 
Aug'07 
Jan  '07 
Apr07 
Jan  '06 
May '07 

86 
Sep  '05 
Aug*05 


Hang9 

Niita' 

Januaru  1 

L(yw    Mtun. 

•J7      100»t 

"w"  'bs'i 

lllOiBluOi-i 
114      120 


hO        92 
99      101 


85  4 


94  i-j  100  i« 
99 '.2  1 1 10 
100',  100 1» 


96'-2l06't 


102      103 


100      105 

97        97 


100'' 


1102 


10  7      1123^ 

1192 -« 1199  ■'» 
lOO'jlOOVj 
lOl-'i  102 


99  Si  1001* 
S6        99 


WoTK — Buyer  pays  accrued  interest  in  audition  to  the  purcliase  price  for  all  Boston  Bonds.     -  No  price  Friday;  latest  bid  and  asked.      1|  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly.  Yearly 


.■share  Prices — Not  I'er  Centum  Prices 


tialurtiu: 
A  ugnst  il 


•10  J 


lia»    11% 


•47 
30 


•534 
80  Hj 
56 14 


48 
301, 

9  If 

4 
2U 

6 
SOi-j 
56^4 


58 

381a 
734 

1534 

44 
•38»2 
•36 1-.. 

63  iv 

S434 


585e 
39 

734 
16 
45 
39  H 
37V! 
53  S 
8434 
27 


Monaav         iTiesdav       Wedneadait 

Atigii-^L'JH      August  27      Auf/ust 'JS 


4S 
30 
'9 


13 
1  i»4 


43 
30 
9i« 


«03» 

55 


61a 

8038 
56 !« 


57»i8 
381.2 

734 

15  »2 

•361-2 
53 '<j 
84112 


58  Sg 

381.^ 

Id's 
45=8 
394 
3711 
53  Hi 
81  Hi 


87  13    tS-s 

►IIH2 

•231- 

•III4    1134 


•47       43 
3OI4    30"'8 
9  9 


61* 
80 
56^4 

1 
58  lu 
'38 

713,8 

]i>  ..J 
44l'h« 

•381.2 

36Hj 


6'.v 
80 
57 

I 

5534 

;;8i<j 

'1*16 

15  S 
45^8 
39 1-2 
37  V, 


53  Vi    53  Hi 

85        8c 


88H2 

•12H2  15 

•24  30 

llHi  UH2 


•47 
31 


48 
31 
9i« 


6H1 
80 
67 


6"^ 
SOH; 
58»4 


5834 

38  Hi 
Ti3i„ 

16 

45 'g 
*40 

37Hj 

54 

8534 


68'6 
3  8  Hi 

16 

4fi»16 
4l 

37H2 

54 

8534 


TUursaav 

August  V9 


88 14  88 '4 

•12'^  17 

•24  32 

UHi  ll'a 


47 'ii 

31 

9 

♦i 

•15 

6 

81 

58 


48 

all* 

She 

6 
19 

6H 

Si 
58=, 


58»s 
•38 

16 
46°i6 
♦40 
•3734 

54 

86 


59it 

713;; 
16 
46^8 
41 
3X 
54', 
863, 
27 


A II gust  30 


•87 
•12 
•23 
MIHj 


48 
31 
9 
•3 
•18 
•634 
81 
58 

*'8 

5SiS:a 
39 

713 


18 

15i 

4614 

4'. 

38 
54 14 
86 


»o 
Hi 
15 
30 
12 


48 
3134 

9H 

5 
20 

71, 
81 
b"^ 

1 
59  It 
39 

8 
16 
4734 
41 
38 
5434 
n7 
27 


ACTIVE   fSTOCIiS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


rtairimorp 

Con.  Gas  El.  L,.  cfc  Pow.lOO 
Do     piel 100 

Northern  Central 50 

Seaboard  (new) 100 

Do      2d  pret 100 

United  Ky  \>  Electric.    50 

Pliilnilelphia 

.Kmerlcau  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     prel  tr  ctts 100 

Lake  Superior  Corp 100 

Lenigli  C  cfc  Nav  tr  ctts.  50 

Leliigh  Valley 50 

Marsden  Co lOO 

Pennsylvania  KK 50 

PliiLa(l6lp'aGo(Plttsb).  50 
Pliiladelpliia  Electric*.  25 
Pliila  Kapid  Transits ..   50 

Reading 50 

Do    1st  prel 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  linpt 50 

Welsbacli  Co 100 


Sales. 
01    t)u 

Week 
Sh,ares 


30 
'306 


310 

3,736 

350 


280 

301 

4,323 

35 

2,665 

101 

2,u85 

7.036 

65,.:55 

10 

30 

1,401 

3,321 


Jiange  tor  Year 
1U07 


Lowest 


33  Hj  Jan  1 5 
8J  May29 
86  .Mar  14 
13  J'ly  8 
■28  J'ne27 
10H2Marl'.,i 


47H2Aug29 
28I4  .\iigi:i 

8iiioAugli 
4  May  1  ,- 
\'J  May  21 
5^8  Aug  15 
78  -Man  4 
52 '4  Augl& 
13l6J^ly26 

.579isAugl5 

38 Ha  Aug23 

7  Hi  Marl 4 

15ieMar27 

42a  ie  Aug  15 
40  Ala>24 
36  Hi  Aug  15 
53  Mar  14 
80  Hi  Alar]  4 
25      May2i 


Highest 


35     Jan    9 

85  Jan  10 
97  Jan  26 
23i4Jan  7 
48  Jan  7 
15     J'ne27 


51 

4711 

11 '8 

8 
36 
16 
103 
78^6 
2  Hi 
70iiie 

4  8 '4 
'I 

^^2618 
69  3>. 
4538 
47 

6038 

96  le 
30 


Jan  2 
Jau  24 
Jaul4 
Jan  25 
Jau  25 
Jan  8 
Jau  7 
Jau  5 
Jau  7 
Jan  8 
Jau  4 
Apt  4 
May  t) 
Jan  7 
Jau  14 
Jau  14 
Jan  22 
Jaa  5 
Feb  18 


Jiange  tor  f-Yeviou* 

Year  (1 'Kid) 


Loioest    I    HiglheM 


35  Hi  Dec 

80  Oct 
97  J'ly 
22  Dec 
48     Dee 

13     Dec 


41  J'n* 
90  J'ne 
llI'iDeo 
32  Jan 
62 1- -Ian 
19     Jail 


5034 
30''4 
11 
6 
31 
14 13 

100 
65 
i"ie 
61^8 
47 
tJHj 

CI9I4 
561, 
433^ 
44 '8 
5S1h 

811-2 

25 


Sep 

Jau 

MaA 

Nov 

J  lev 

Noi 

DeciU 

May  I    8 

Oct 

.riy|;:;i 

Aprla 
Dec!    ' 
Dec'  ? 
.Ma^l    8 
Apr  47' 

.Mtt' : 

Dei  I 
Mas   10 
De- 


I  Jan 
9I4  Not 
2 -a  Not 
1  Jan 
s  .jau 
'•\  Jail 
.S  Jan 
6  J'na 
■>i5  Jan 
i  1 B  Jan 
4  ■-.:  Mar 

Oct 
1'4  Jan 

Jan 

i«  Jan 

I     Jan 

Aug 

1  Feb 

2  Mar 


PUll^UEl^PlllA 


inactive  s»tocks 

Allegheny  Val  i)rel 5C 

American  Cement 50 

Amer  Pipe  MI g 100 

Bell  Teleuhone 50 

Cambria  Iron 50 

Central  Coal  «fc  Coke.  100 
OonsolTracot  NJ...100 
Diamond  State  Steel..  10 

PreteiTed 10 

Easton  Con  Electric  6.50 
Klec  Storage  Batt 100 

Preferred 100 

Ft  Wayne  <feW  V 100 

Glermantown  Pass 60 

Indianapohs  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A..10 
Inter  Sm  Pow  cfc  Clieiu.50 
Keystone  Telephone  ..50 

Preterred 50 

Key  stone  WatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehlll  cfc  Sclinyl  H..50 
N  Haven  Iron  cfc  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steal. .100 

Prelerred 100 

Phila  Co  (Pills)  prel... 50 
Phil  German  cfc  Norris.SO 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  cfc  Steel. .5 
Tidewater  Steel 10 

Preleireil 10 

Touopali  Mining  ot  Nevl 

Uniou  rr  ol  lud loo 

United  N  J  RRcJi-ClOO 
Unit  Trac  Pitts  prel. .60 
Warwick  Ironcfc  steel. 10 
■West  Jersey  cfc  SeaSU.60 

Westmoreland  Coal 50 

WUkes  Gas  cfc  Klec.  101. 


Bid 

Ask 

37 

50 
44 

62 
4  5 

67 14 

"it 

"ie" 

19  H 

20 

5 

7 

15 

16 

59 

99  H, 

100  Hi 

90 

5 

10^4 

li 

240 

7h 
62 

7'e 
521.2 



PH1I^!>ELPU1A 


Al  Val  E  exl  7s  1910  A-O 
Alt  cfeLVElec  4  H2S'33.F-A 
AmRysconvos  1911. J-D 
All  City  Ist  58  g  '19. M-N 
BaUs  Ter  1st  58 1926.  J-D 
BergcfeBBrw  lst68'21  J-J 
Belhle  Steel  6s  1998. Q-F 
Choc  cfc  Me  1st  5s  1949  J-J 
Ch  Ok  cfc  G  gen  5s  '19  J-J 
Col  St  Ry  Ist  con  5s  1932 
ConTracolN  J  1st  5s. '33 
E  cfc  A  1st  M  5s  1920  M-N 
Elec  cfc  Peo  Tr  stk  tr  ctis 
Eq  II  Gas-L  IsC  g  5s  1928 
H  cfc  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4H18  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  412S  g.l924.Q-F 
Leh  V  C  l8t  5s  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  cfc  No  1st  4s  '39  J-J 
Income  48  1939... M-N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  6s  r  1910.. Var 
Consol  5s  r  19 19... Var 
Penn  cfc  Md  Steel  con  6s. 
Pa  cfc  NY  Can  5s  '39. A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  trcerts4s  '43 
P  Co  Istcfc  col  tr  5s' 49  M-S 
Concfccoltr68l951.M-N 
Phil  Elec  gold  trust  oils. 

Trust  certUs  4s 

P  cfc  E  gen  .M  5  g '20.  A-O 
Gen  M  4s  g  1920..AcfcO 


Bid     Ask 


101 


102 
"94' 


94 


101 


101 
93I4 
98 1... 
671, 


98 


114 
107  Hj 
102 


94  H) 


60 


108 


9434 


105 
96^6 


96 

94  " 

99 

67'4 

102 1^ 


Ph  cfc  Read  2d  5s  '33.A-0 

Cou  M  78  1911 J-D 

ConM  68  g  1911.... J-D 
Ex  Imp  M  43g'47-A-0 
Terminal  5s  g  1941. Q-F 
P  W  cfe  B  col  tr  4s  '21.  J-J 
Portland  Ry  1st  5s  1930. 
Koch  Rycfe  Lcou  5s  '54  J -J 
U  Trac  Ind  gen  5s'19.J.J 
Un  Rys  Tr  ctls  4s'49JcfeJ 
United  Rys  Invlstcolltr 

.stus  1926 M-N 

U  Trac  Pit  gen  58  '97  J-J 
Welsbacli  s  1  58 1930. J-D 
Wlks-B  Gc&E  con58'55J-J 

BALTinHIKE 
Inactive  Stockn 

Ala  Cons  Coalcfc  Iron.  100 

Pret 100 

Atlanta  cfc  Charlotte.. loo 
Allan  Coast  Line  RR.IOO 
Allan  CoasiL  (Conn)lOO 

Canton   Co lOO 

Cons  Cot  Duck  Corp... 50 

Prelerred 50 

Georgia  Sou  cfc  Fla...lOO 

1st  prel 100 

2d  pref 100 

G-B-s  Brewing 100 

Bonila 

Anacostiacfc  PotSs... 
Atlcfc  Ch  1st  7.. .1907  J-J 
Allan  C  L  RR4sl952M.S 
All  Coast  L(Ct)ctf  s  5s  J-D 

Ctls  of  indebt  4s J-J 

5-20  yr  4s  19'25 J-J 

Bait  C  Pass  1  st  Ss '  1 1  M-N 
Ball  Fuiiilg  5s. 1916  M-N 

Exchange  3  H23  1930  J-J 
Baltct  PlstOsiul'll  A-O 
Bait  Trac  1st  58.. '29  M-N 

No  Ball  Div  5s  1942  J-D 
Cent'l  Ry  cou58l932  M-N 

Exlcfc  Imp  5s. 1932  MS 
Cha8CityRylst5s'23J-J 


Bid 

Ask 

1  

.-..-- 

108 
1  — """ 

i 

'9S" 

6^14 

70 

68 

6834 

SO 

80 

82 

225 

260 

85 
9 

90 
10 

26 

30 

20 

90 

921^ 

70 

J 

4 

5 

1 

100 

100  H, 

j 

"89" 

96" 

102  H 

76 

80 

75 

80 

1013, 

102 

I0714 

109 

94  S 

9534 

lllO 

107 

108 

110 

112 

105 

io'o" 



ItALTlMOItE 

Chas  Ry  G  cfc  Kl  58  '99  M-S 
Charl  Ccfe  A  ext  58. '09  J-J 

•2d  7s 1910  A-O 

City  cfc  Sub  l8t58..'22  J-D 
City  cfc  Sub(Waa)lst58'4S 
Coal  cfc  I  Ry  1st  58'20F.A 
ColcfeGrnv  Ist6s.l916  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga  cfc  Ala  Ist  con  5s '45  J-J 
Ga  Car  cfcNlst5sg'29J-J 
Georgia  P  1st  68- . . '22  J-J 
GaSo  cfc  Fla  1st  5s  1945  J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  58  '28A-0 
LakeR  El  lat  i^5s'42M-S 
Memphis  St  Ist  5s'45  .TJ 
MetSt(VVasli)l8t58'25FA 
Ml  Ver  Cot  Duck  Ist  as- 
Npt  NcfcO  P  1st  58'38  M-N 
General  58.. ..1941  M-S 
Norfolk  St  1st  58 '44. .J-J 
North  Cent  4  Hjs  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  68  1926. ...J-J 
Pitt  Un  Trac  58  1997. J-J 
Poto  Val  let  58  1941.. J-.) 
Sav  FU  cfe  West  5s '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  cfc  Uoau  5s  1926-JJ 
Soulli  Bound  1st  58..  AO 
UEl  Lcter  1st  4H28'29  M-N 
Uu  Rv  cfc  El  1st  4s  '49  M-S 

Income  48  1949 f-D 

Funding  5s  1936. ..JD 

Virginia  Midland— 

2d  scries  68  1911. ..M-S 

3d  series  6s  1916. .M-S 

4th  sor  3-4-58  1921. M-S 

5tli  series  6s  1926. M-S 

Va  (State)  Ss  new  '32.J-.1 

Fund  debt  2-38 1 99 1  .J  J 

West  N  C  cou  Os  1914  J-J 

WesVaCcfePlstCg'll  J-J 

Wil  A-  Weld  5s. .  1935.J  -J 


Bid      A  tie 


88 

loo 

i06'. 
100 

100 

107  »4 

!i»2H 
10714 
100 

100 


92 


108 
100  >« 
101 
109 
;03 
lllH 
102 1« 
103 


11234 

nav 

11)5 

106 

.'.0 

50  Hi 

2034 

21  »a 

loo 

103 

1107, 

UlHi 

106 

79 


102H 

100 

108 

108 

102  H/ 

i05 

105 

6  8 '4 
100 

100 

88 
8ti 
50  Hi 
7734 

105 

104 

101 

105 

85 

.■.-,) 
105 
1023, 

109>.; 


79  Hi 


6819 


102 
90 

86 '4 
50»4 

78  •« 


90 
MO 

no 

103 
1104 


•  Bid  and  askoa  prices;  no  sales  on  this  day.     11  Ei-riglils.     ||  *7.50  paid,     t  $15  paid,    j  $10  uaid.     4*35  paid,      a  Receipts,      b  f  25  paiii.       c  *:>0  paid. 
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TRAifSACaUOMS    AT    THE   JS  KW    YOKK    STOCK    iiXOHANOt. 
DAILY.    WEKKLY    AUD    YEARLY 


jlUQUHt  30 

2ii07 


Satuixlay 

Aloniiay 

Tnostlay 

Wwlnesilay.. 
Thursday. ... 
Friday 

Total 


Slootes^ 


Shares 


a-2i»,816 
524.694 
399.741 
4X9,165 
313.744 
417,381 


2,465.444 


.Par  value 


Bonds 


■i^'r' 


$28,091,600 
46,246,9'JOl 
34,380.600; 
4:,816.500 
26,6.')0,irj(l 
35,645, Vi75 

'- 1. 


■'State- 
Bonds 


^580,000 
st9s,oou; 

1,05S,000 

1, 2  6  5, 000  i 

7*7.500 

t>26,500 


Bonds 


$312,866,025]      $5,584,000 


*23,500 
i'>4.ono 
243,000' 
2S3,50li 
135,000 
155,500 


$1  .OOIJ 
500 


$965,000 


.J  1,500 


ma'-es  at 

JKew  York:  Stook 

£xchange 


etooka— 2y'  o.  sUaxes 

Par  Taiae 

Bank  shares,  par 

BONDS 

S-overument  bonds 

8tate  bonds 

BK.  and  mis.  bonds 

Total  bonds 


Weeic  ending  August  30 


1907 


1906 


January  1  to  August  30 


1907 


1906 


2,465,4441    7,549,7551   144,567,506:   196.528.428 
$212,866,025  $68S),314,3O0$l2,445,594,S00'$17.45J„'!iO0,i>O0 
$3,2001     $10,700      *222.t'0U|      $364,400 


$l,500l 

966,000 

5,584,000 


$105,0001 

613,500 

13,270,500; 


$50S.300i 

33.184.600^ 

257,897,900: 


.$1,410,000 

53.172.050 

430,985,300 


$6.550,o00i  it!13.989,000 


$291,590,800   f485,567,350 


DAILY   TKANSACnONS  AT   THii   BOSTON  AND  rmLADKLiFHIA 

EXCHANGKS 


Week  ending 
August  30 


Boston 


I 


PhiLadelphia 


Listed 
s/iaren 


Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursiiay 

Friday 


12,558 
18,222 
14,114 
19,226 
9,901 
14,633 


enlisted 
sfiares 


9,190 
13,356 

6,815 
11,475 

5,005 
10,909 


Bond 

sates 


Listed 
shares 


*9.000 
45,500; 
12,000 
29,000 
14,500 
36,000 


Unlisted 
shares 


Bond 

sales 


10,474 
18,816 
17,413 

20,428 
12,628 
13,420 


3,542| 
4,688' 
2,949 
2,963; 
•^,939! 
3,0791 


$6,000 
12,600 
13.500 
.'^lO.-^iOO 
3y,S'J0 
3»,000 


Total i   '^S.654:       ,56,750      $146,000!       93.179:       20.1-tO        $169.100 


Outside  Securities 

A  Weekly  Review  o'  Outside  Market  will  be  round  on  a  preecdina  page. 


istreet  Kailways 

NEW  YORK  CITY 

Bleeck  St<fc  Ful  F  stk  100 

1jlstiuort43  1950  ..J-J 

U  B'y  cfc  7tli  Ave  6tk  ..loo 

1)2dujort  5s  1914  ...J-J 

Con  5s  1943    Sec  Slock 

B'waySurll8t5s^u  1924 

flCent'l  Croast'n  stk. .100 

TJlstJI  68  1922  ...M-N 

flCenPk  N  &  E  K  stk. 100 

^Clir't'r&  lOtUSl  btk  100 

Colife  9th  Ave  5s  See  Stock 

Dry  D  i£.ii&  S— 

filst  gold  5s  1932. ..J-D 

llScrip   5s  1914 F-A 

Eighth  Avenuo  8lk..lOU 

liScnp  6s  1914  ....F-A 

1142d<fc  Ur.Sl  F'y  stk. .100 

42dStM  &  StXAv..lOO 

51st  mort  68  1910  .M-S 

Tl2d  Income  63  1915  J-J 

Inler-jSlet— .bee  Stock  Ex 

liex  Av  &  Pav  F  5s  See  St 

Metropol  streelRy.  See  S 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

lilst  mort  5s  1909  M-N 

Cousol  5s  1948 F-A 

n  Sixth  Avenue  stock  100 

Sou  Boulev  5s  1945.. J-J 

80  Fer  l.st  53  1919. ..A-O 

Third  Aveuue    See  Slock 

Tarry  vV  P  <fc  M  &s  1928 

YkersStllK  58 1946A-0 

28lli  «fc  29th  Sis  1st  58  '96 

lITweuiy-Th'd  St  stk  100 

Union  Ky  IstSs  1942  F-A 

Wostcliesl  l.st  5s  '43  J-J 

BKOOKLVN 

Atlan  Ave  58  1909.. A-O 

Con  OSS  1931 AG 

B  B  <fe  VV  K  53  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  58    aee  Stock  Exch 

BklnCrosstn  53  1908.  J -J 

Bku  Htrtsl8t5a  1941  A-O 

BklnyCoifeSub    *ee  Stk 

Bklvn  llap  Trail    See  Stk 

IjCouey  Is.  A;  Bklyn  ..100 

Isl  con.i  g  48  1948.. J-J 

Brk  C  dc  X  5s  1939.  J -J 

Gr'pt  <fc  Lorimer  St  1st  63 

iiings  C.  lil — 4s  See  stock 

Nassau  Klec  iiret 100 

5h  1944 A-O 

Ist  4.S  1951 S«e  St 

N  \Vb'g<kFlailstex4i2S 
bteinway  1st  Os  1922.J-J 

O'lHEK  en  lEa 

Bunalo  street  Ky— 
Ist  cousol  5s  1931. .F-A 

Deb  63  1917 A.O 

Chicago  City  Ky  See  C 
Columbus  (O)  St  Ry..lOO 

Prelerred 100 

Colnm  Kj'  con  5s    See  Ph 
Crossl'wij  l8t53'33.J-I) 

Grand  Kapida  Ky 100 

Prelerre<l 100 

Lake  St  (Chic)  El  aee  C 
liLouisv  St58l930..J&J 
Lynn&  Bos  Ist  Ss  '24. J-D 
TINew  Orl  Kys  &  Lgt.  100 

11  Preferred 100 

liCJen  M  g  4  HiS  '35  See 
North  Chic  Street  See  C 
Pub  Serv  Corp  ol  N  J 190 
Tr  ctls  2%  to  60i)  pcrpet 
Coll  08  g  notes  '09  M-N 
North  Jersey  St  Ky  100 

l.st4s  1948 M-N 

Cons  Trac  ot  N  J . . .  100 

1st  5s  1933 J-D 

New'k  Pas  Ky  5s'30J-J 

Kapid  Trau  St  Ky..lOO 

Ist  58  1921 A-O 


Bid 

22 

75 
200 

98 
Exch 
100 
220 
108 
130 
130 
Exch 

100 

80 
300 

98 
300 

50 

not) 

68 
cha'ge 
k  Exc 
tk  Ex 

120 

125 
^100 

no4 

140 
i  95 
«H)0 
Exch 
i  95 
i  92 
i    90 

300 

J   95 

i   90 

i    95 

95 

ISll 

list 

9S 

90 

Exch 

Exch 

loo 

75 

'Jo 

102 

ExcIj 

65 

95 

k   Ext 

99 
i    95 


Ask 

27 

80 
220 
104 
lisl 
U)5 
270 
115 
160 
150 
Ust 

103 

88 
ijo 
105 
3''5 

70 
102 

73 

list 
hst 
list 

ll.iO 

130 
1U2 
108 
1 7 1) 
100 
103 
List 
100 

96 

95 
360 
luo 
100 

98 
100 

ii/o" 

100 


5104 
5103 
hicas 


1U7 
ila  list 
i  100 

58 

791-, 
hicago 
5103 
5100 

19112 

60 
Stk  E 
hacago 

89 

68 
}    92  i^ 

35 
i    66 

66 

510;! 

5104 

23U 

5105 


liat 
list 
150 
85 
105 

tisl 
75 
105 
h  lisl 


105 


107 


list 
HIO 
11)8  Si 

104 

60 

8,i 
list 
105 
102 

20 

62 
X  list 

li3t 

90 

60 

93  K 


OS 

68 

103 

106 


fStreet  lljvilways 

Pub  Serv  Corj)  N  J  (Con)\ 
J  C  Hob<fc  PatersoulOO 

4s  g  1949 M-N, 

So  J  Gas  El  &  Trac  lOO' 

&u  g  5s  1953 M-Sl 

No  Hud  Co  Ky  63'14J-J 

53  1928 J-J 

Ext  5s  1924 M-Nj 

Pat  City  con  6s  '31.J-DI 
2d63....1914optA-0| 
So  Side  El  (Clue)  See  C 
Syracuse  Kap  Tr  53  1946 
Trent  P  &  H  5s  1943J-D 
United  Kys  of  .StL — 

Com  vot  ir  ctfs 100 

11  Preferred 100 

Oen  43  1934 SeeStki 

UuilKysSanFrau  iieeStkl 

Wash  Ky  &  El  Co 100: 

Preferred 100' 

48  1951 J-lj; 

llWest  Chicago  SC 100 

llCou  g  5s  1936 M-N| 

Has  Securities         I 

NEW  YOEK  ] 

Cent  Un  Gas  58  g'27.Jc6;J 

Con  Gas  (N  Y) aee  St 

llMutual  Gas 100 

New  Amsterdam  Gas — 

1st  cousol  5s  1948. .J-J 
NY&EKGas  1st  5s'44J-J 

Consol  5s  1945 J-J 

N  Y' <&  Kichmouit  Gas.  100 
Nor  Un  Isl  5s  1927. M-N 
Ij.Slandard  Gas  com  ..100 

liPreferred 100 

Ist  58  1930 M-N 

OTHKK  CITIES 

Amer  Eight  &  Tract.lOO 

Preferred 100^ 

Bay  StJiie  Gas 501 

Binghaniton  Gas  53  1938! 
Biooklyn  Union  Gas  debi 

6s  1909conv'07...M-SI 
Burtalo  City  Gas  stocklOO! 

1st  5s  1947  See  Stock  I 
Con  Gas  ol  N  J  5s  '36  J  -J 
Con.suniers'  L  H  &  Pow— 

5s  1938 J-D 

Elizabeth  Gas  EtCo..lOO 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gascfe  Bl  Bergen  Co..  100 
IJGr  Kap  (i  Ist  58  '15  F-A 

Hudsou  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

Isl  6s  19U8 M-N 

Indianapolis  Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  '3'7.A-0 

Kansas  City  Gas 100 

1|E.'>.clede  Gas 100 

I1  Preferred  100 

l.iatay'eGa8l8t6s'24.M-N 
Eog&  WabV  lst63'25.J-D 
Matbson  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

liCon  g  5s  1948 T-D 

No  Hudson  L  H  &  Pow— 

53  1938 A-O 

1|0<feIndCNat<fc  111  .100 

Ist  68  1926 J-D 

Pal  &  Pas  (i  as  &  Elec  1 00 

II  Con  g  5s  1949....M-S 
St  Joseph  Gas  5s  1937.J-J 

Electric  (Joinpuiiice) 

Chicago  Edison  Co  See  C 
IlKmgsCo  El  L&}.'  Co  100 
Narragan  (Prov)  El  Co  50 
NY  tSi;  y  El  L&PowColOO 

Prelerred 100 

United  P:iectriool  N  JlOO 

48  1949 J-L 


Bid      Ask 


35 

i    61 

63 

112 

115 

5  96 

98 

5100 

5iOO 

5100 

10^ 

5112 

115 

5100 

liicago 

lisl 

5  OSS, 

101 

5100 

101 

23^4 

24 

62 1^ 

6'->4 

Exch 

list 

Exch 

list 

35^2 

3S 

73 

i  ;> 

791* 

bl 

28 

32 

5  92 

'.r6 

k  Exc 

h  Ust 

»150 

160 

5  85 

90 

5  95 

R'O 

5  91 

94 

33 

30 

5  90 

9.S 

7V80 

nioo 

5  98 

102 

90 

93 

S3 

S5 

's 

^4 

i   90 

100 

100 

105 

5 

» 

Exch 

Ust 

5  fc9 

92 

5100 

275 

112 

116 

37 

43I2 

53 

\55 

5  95 

99 

98 

104 

10 

20 

50 

55 

i 

95 

i   93 

99 

50 

n 

94 

75 

loo 

43 

25 

35 

5103 

108 

5125 

rjs 

»7 

89 

104 

105 

5100 

25 

65 

7(t 

5  99 

101 

i   78 

86 

hicaao 

list 

107 

tuo 

i 

98 

42 

48 

5U 

57 

6;) 

't    00 

i  63 

Telesf  ifc  Teleiilioiie    I 

IJAmerTelecfc  Cable  lOu 
"jCentraldc  SoAm?'-.  100, 
Comiiier  Un  Tel  (N  V).25! 
liui])  cb  Bay  State  Tel  lOOl 

Franklin 100 

liGolil  d;   Stock  ; ..100: 

tlndson  River  Teiepii  iOo| 
11N  Y<%:N  J  Teleph...lOO| 
llNorthwesteru  Teieg.  50 

facitic  &  Atlantic 25 

HSoathern  &  Atlantic  25; 

I'ciTy  Companies      1 

Brooklyn  Ferry  stocklOO! 

B&NYlstOs  19ll.J-J'5 
N  Y  &  E  K  Ferry  stk.  100 

Isl  5s  1922 M-N; 

N  Y  cS:  Hob  con  53  '46.  J-D;  § 

HobFyl8t53l946M-N  5 
N  Y  &  N  J  2d  5s  1946. J-J  5 
lOtli  cfc  23d  Sis  Ferry  lOO] 

1st  raort  58  1919. ..J-D  i 
11  Union  Ferry 'stock  .100 

111st  53  1920 M-N 


Bia 

70 

100 

113 

75 

45 

110 

'59 

100 

105 

7u 

93 


98 
5i) 
60 
97 
98 
95 
30 
65 
24 
85 


90 
i  120 


50 

ll'l 

115 

78 

100 


Short-Term  Notes 

Am  Ciirser  A  4s'll.M-S 

Scr  B  4s  Mchl5  '12.M-S 
Am  Tel  &  Tel  g  5s  '10  J  -  J 
Allan  Coast  L  5s  '  10. M-- 
CeutCross'u  gu5s'09M-N 
dies  <fc  Ohio  6s  J'l-  28  '0^ 

63,  Julv  1.  1910 

Ch  K  IcS;  Pao  4Hi,-i'OsA-0 
Chicdc  W  IndSs'iOF&A 
Cm  Ham&D4-.s'08.M-S 
U  C  C  &  St  E  5s,  June  '11 

Erie  6s,  Apr  8  VM-i 

Interb  RTg4s  1908  Nl-N 

5sMch  1910 MS 

Kan  C  So  g  5s  Apr  '  12  J  -  J 
EackSteelgSs  19U9  ..M-S 

5sg  1910 M-S 

Lake  Sli  A,  M  So  5s'  10  F  -  A 
Lou  <fe  Na3h  g  OS  '  10. M-S 
Mich  Cent 5s  1910  ...  F-A 
Miuu<feStLg5a'll..  F-.^ 
MoPac5sFeblO'0«.  F-.4l 
Natof  Mex  5s'07.<>pi.  A-O 
NY  Gent  5s  1910....  F-A 
Penu  Cogu4'-..s  lau7M-N 
PaKR5sMar  15  'lO.M-Si 
St  L  M  So'east  4  '■;S'U9  J  -B 
StL<fcSF  g4li'08...  J-O 
South'n  coUlr  5s  '09.  A-O 
South  Ky  g  5d  l;tlO..  FA 
U  S  BilbbBrg.5s'08.-M.S 
Wahashos,  May  10  190;! 
WestinghEUt  M6H.1910 
WhL-cl'g<Sr  L  E  5s  '08-F-A 

llaiiroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stocii 

Undeposited  stock 

Prior  I  len  g  4  '2S'30M<feS 
Coil  lutg  g  5s  1930.J&J 


5   8 


9 
87 
95^4 
95  ^^ 
92 
97'^ 
99=6 
93Hi 
97'..; 
70 
97 
94 14 
95 
DO 
94 
95 
9  3  Si 
97'-^ 
973j 
97  >, 
96 
99 
99''s 
971.^' 

97  ij.: 

94 

94 

95 

90 

9s'* 

94 

99  W 

95  -i 


75 
103 

102 
100 
40 
SO 
25 
86 


91 

90 

96 '^ 

96 

95 

98\ 

9978 

99  's 

93 

80 

97^4 

95 

96'v 

93 

9  5 '4 

96"^ 

94'^ 

97 'e 

973. 

97 

99''. 

100'; 

98 
100 
97''6 
95 
96 
96 '12 
92 
98^4 
i)5 

96>2 


Income  5s  1930 

Chic  Subway 1 00 

Ft  W  it  Den  Cy  ,-td..l()Ol 
Great  Norlhen  Ore     .bee 
N  Y  N  H  <fc  Hartlord—    I 

C()ndeb3'^3l95t).  J&  Jl5 
Norm'ii  Securities  Stubsl 
Pitts  Bess&LE 50lf 

Prelerred 50lt 

n Railroad  Seouriries  Co.- 

lll.C.stk.tr.cl'3.ser.A'52 
Seaboard  Company— 

1st  preferred 100 

(Xiin  &  2d  pref. .•>'««  xsall 
Seaboard  Air  Line— 

Coll  5s  ex t  M .13- '  1 1 . M -S 

liidustrial  and  itlisccl 

Ahmeek  Mining 25 

Alliance  lle.alty 100 

AUis  Chalmers  Co  1st  111 

8  t  OS  '36  opl  '16..  J- J 

American  Book 100 

American  Brass loo 

1|Ameri«;au  Can  aee  Stoc 
American  Chicle  Co. .100 

Preferred 100! 

Am  Graphopho  com..  100 

Preferred lOUj 

Amer  Hardware lOU 

Am  MaltiugOs  1914. J-D 
Amer  Press  Assoc  n. 100 
Am  Soda  Foun  com..  100 

let  prelerred 100 

2d  preferred 100 

Am  St  Found  6s  '35  A&O 

American  suret.v 50 

American  Thread  pref..5 
AmTobac(new)  comloO 
Am  '/ypefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

lstsfg58'19op'09.J-J 
II  Barney  iSi  Sm  Car  . . .  1  Ou 

II  Prelerred 100 

IJBLthl'm  Steel  Corp  .100 

1j  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar 100 

Borden's  CoudMUk..lOO 

Preferred loo 

British  Uol  Copper 5 

Butte  Coalition  Min..l5 
Casein  Co  ol  Am  com..  1 00 

Preferred 10(i 

Casually  Co  ot  Amer.  10  0 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preterreil loo 

Central  Foundry 100 

Prelerred 100 

Deb  Os  1919  op  'OlM-N 

Century   Kealt-y 100 

Chesebrougl!  Mfg  Co  100 

City  Investing  Co 100 

llClalUn  (H  B)  com 100 

lllsl  jirelerred 100 

112(1  prelerred 100 

Col  &  Hock  Coal&  1  pt  100 

1st   g  5s  1917 J-J 

Col  tr  OS  Oct  1956. .J-J 
CoiisolidlMr  Healing  100 


90 
5-. 
3 

19 
97 
Stk 


93 

W!  \ 

26 

6j 


21 
105 
x:  list 

95 

112'.2 

30 

70 

92 


it50 

Exch  list 

'   93       97 


10 

io.> 

115 

5  65 

70 

150 

165 

115 

121) 

c  Ex 

list 

150 

170 

85 

95 

40 

50 

76 

1-20 

125 

95 

99 

95 

100 

h 

1 

20 

5 

5 

87 

180 

190 

1  -A^ 

5 

220 

240 

36 

40 

94 

98 

1 

2 

18 

21 

81 

83 

61i-.i 

>L 

140 

10 

13 ''4 

31 

60 

12.i 

135 

125 

135 

330 

34  5 

155 

165 

105 

108 

t   V 

7>, 

19  >2 

20'.. 

■J 

3 

75 

125 

140 

120 

130 

10 

15 

60 

70 

1»4 

2', 

12 

14 

65 

70 

185 

195 

410 

4411 

85 

95 

100 

90 

93 

76 

5  s-,i 

85 

97 

101  Sj 

34 

36 

Industrial  iuid  .>liscei 

Coll.*  Ky  Ltgcfelietrig.lOO 
Consol  Rubber  Tire..  100 

Prelerred lOU 

Bebeiif ure  4s  19.il  AifcO 

Cons  Steam.slip  Lines.  lOii 

Coll  tr  43  1,'57....  J<feJ 

Cons  .siorage  Balteryiou 

Corn  Prod  Ref    See  Stock 

liUrueuiic  .^teel loo 

llPreletred 100 

IllJiamoml  .Vlatch  Co. 100 
Dominion  Copper(new)li' 

Douglas  Copper 5 

Electric  Boat 100 

Prelerred 100 

Electric  Vehicle 100 

Preferred 100 

Empire  Steel 100 

Preferred 100 

liFederal  Sugar  of  NY'lOO 

UPrelerred 100 

IJGeueral  Chemical  ..100 

II  Preferred 100 

Gold  Hill  Copper 1 

Greene  Caiianea 20 

Greene  Con  Copper. ..10  t. 
Greene  Consol  Gold...  10 

Greene  Gold-Silver 10  t 

GugsfeuheiiuExplo'n.lOO 

Hackensack  Water  Co  — 

Ref  g  43  52  op  12.. .J-J 

HaU  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred 100 

Ist  g  53  June  1  '22. J-D 
Hecker-Jones-Jew'l   MiU 

1st  63  1922 M-S 

Her'g-Hall-Mar.new.lOO 
Hoboken  Land<fc  ImplOO 

1153  1910 M.K 

Houston  OU 100 

Preferred 100 

Hudson  Realty 100 

Ulngersoll-Rana  com.  100 

llPreferred lOu 

Internat'lBankingColOO 
IJInt'n'l  Mer  Mar  See  Stk 

Interuat'l  Nickel 100 

Preferred 100 

International  Salt 100 

Istg  5s,  1951 A-O 

International  SUver.lOo 

Preferred 100 

1st  6s  1948 J-D 

Lackawanna  Steel... lou 

Lanston  ..Monotype 20 

Lawyers  Mort  Co 100 

IjLehcte  WUkesb  Coal.5i; 

Lord  dB  'Tayior 100 

Prelerred 100 

ULorUlard  (P)  pref  ...lOo 
Mackiy  Companies    See 
Madison  Sq  Garden..  100 

2d  63  1919 il.N 

UManhatt  Beach  Co.  100 

Manhattan  Transit 20  t 

Mex  Nat  Coustruc.pllOO 

Mitchell  Mining 10 

iVlouoUgahela  K  Coal. .50 

Preferred 50  t 

Mortgage  Bond  Co. ..100 

Nat  Bank  ot  Cuba 100 

National  Surety 100 

Nevada  Cous'd  CXipper.S 
Nev-Utah  Miu  dn   om.lO 

IIN0W  Central  Coal 20 

N  J  Ter  lJock<fc  Imp.  100 
N  Y  Biscuit  6s  I911.i\l-S 
N  Y  Mtgeite  Security. 100 

liNew  York  Dock 100 

liPrelerred  loO 

N  V 'i'ransportaliOD...20 
.Viles-Bem-  .'l  ud  com.  LOO 

Nipissing  .\iines 5  t 

IjOnlario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Pills  bur.g  Brewing 50  t   26^^ 

Preferred 50 

Pittsburg  Coal  See  Stock   Exch 
Pope  Mauufaoturing.iOO 

1st  preferred 100 

2d   preferred loO 

Pratt  &  Whim  prel..lt)0 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref. 100 
Safety  Car  Heat&  LtlOU 

Seneca  jSIining 25 

Siuaer  .Mli;  Co 100 

Standard  Cordage 100 

1st  M.s;.5s.'3ired..A.O 

Adjust.  M.5s..\pr  1,1931 

Standard  Coupler  comlOO 

Preferred 100 

Standard  Milling  Co. 100 

Prelerred 100 

Isl  5s  19,1U M-N 

SlaudaidOUol  N  J..10U 

SwUl  ifc  Co  tiee  Boston  St 

1st  5s  1910-1914. ..J-J 

1ITexas<fc  Pacific  Coal  100 

l3t  6s  1908 A-O 

Title  Ins  Co  ot  N  Y..100 
Tonapaii  Mm  (Nevada).  1 
Trenton  Potteries  comlOO 

Preferred  new    100 

Trow  Directory 100 

Union  Copper  Mines..  5 
Union  Typewr  com..i00 

1st  preferred 100 

2d    prelerred 100 

United  Bk  Nolo  Corp. .50 

Preferred 50 

1IUnited^igarMlg.,pf.l00 

United  Cojiper 100 

Preferred LOO 

U.  s.  Casualty loo 

U  S  Envelope  com. ..100 

llPreferred lUO 

U  S  Steel  Corporation 
Col  tr  3 15s  '51  opt  '11  .. 
Coltrs  t5s  '51  not  opt 
U  S  Tit  Gucfc  Indem.lOO 
11  Utah  Copper  Co.     aee  S 
Waterbury  Co,  com..lOo 

Prelerred 100 

Weslciiester     &     Bronx 
Title  &  Mort  Guar.  100 

Western  Ice 100 

Westmgh  Air  Brake. .50 
H  West  El  &  .Mfg— 53  See 

While  Knob  .\lin 10 

Preferred 10 

1  Worlliinir  Punio  iiref.lOO 


1238 


190 


5105 
5105 

tk   Ex 
37 


5  Buyer  pays  accr'dini.      r  Price  per  su.  );  sale  price.        uiix-ri^nts    .ffix-div.   i  .-Vevv  stoCK. 


[Sells  on  So'k  Exch.,  but  not  a  very  active  security. 
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■  21uircstnxcnt  and  2>aiIroiid  Intelliqjettce. 

RA1L.ROAD    GRO^S    EARNINGS. 


The  following  table  shows  the  gross  earain^^s  of  every  STSAM  railroad  from  which  re:5ular  weekly  or  monthly  returns 
oan  be  obtaine.l.  The  fir^t  two  colurniis  of  fii^uros  '^ive  the  ^ross  earnin'i^s  for  the  latast  weelc  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  be^in  with  July,  but  covers  some  other 
period.      The  returjis  oj  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Latest  Grosz  Earninac 


Wrdc  or       Current 
Month.  Year. 


.A.la  Great  Southern 
Ala  N  O  &  Tc:^  Pac. 
IN"  O  &  N  East..- 
Ala  &  Viclcsbiirff- 
Virkshure  Sli  &  P 
Ala  I'enu  &  Xortli.. 
k  Atch  Top  &  S  Fc- 
Atlant.-i  &  Char]__. 
Atlan  lilrm  &  All  ._ 
-Atlantic  Coast  Lhu 
Baltimore  &  Ohio.. 
BanfTor  &Ai'oostaol; 
Bellefonto  Central- . 
Bridsrcton  &  saco  H 
BuflRoch  &  Pitts- - 

Buffalo  &  Susq 

Canacilan  Nortlieni- 

Canarilan  Pacijlc 

Central  of  Georgia. . 
Central  of  N  Jersey  - 
Chattan  Southern. . 
Chesapeake  &.  Ohio. 
ChestcrJield  &  Lane 
Chicairo  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  I^ouisv. 
Chic  Ind  &  Southern 
Chic  Jlilw  &  St  Paul 
Chio  &  North  West. 
Chic  St  Paul  H  &0. 
Chic  Term  Tran  RR 
Cln  N  O  &  Te.xas  P 
Cinciiinatl  Xorthern 
Ciev  Cln  Chic  &  St  L 
Colorado  Midland. - 
/»Coi  &  South  Sys-- 
Col  NewD  &  Laur.- 

Coppcr  Range 

Cornw,''  II 

Cornwall  &  Lebanon 
Denv  &  Rio  Grande 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sv.s 
Dul  So  Shore  &-Ati.i 

Erie 

Evansviilc  &  Ter  H 
Fairchild  &  N  E... 
Fonda  Johns  &  Glov 

Georeia  KR 

Geor-^ria  South  &  Fl 
Grand  Trunk  Syst.  . 
Gr  Trunk  West., 
Det  Gr  H  &  Mllw 
Canada  Atlantic- 
Great  Northern 

Montana  Central - 

Total  system 

Gulf  &  Ship  Island - 

Hocking  Valley 

Illinois  Central 

Inter  &  Great  North 
ninteroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mlch-- 
Kansas  City  South- 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehi^-h  Valley 

Lexington  &  East.. 

Loni  Island 

Louisiana  &  Ark 

Louisville  &  Nashv. 
Macon  &  Birming.. 
Mani'^tee  A  .\'o  East 

Manisti(Hie 

Maryland  &  Penn-. 
a  Mex^ican  Central- . 
a  Mexican  Internat- 
a  Mexican  Railway. 
a  Mexican  Southern 

Mlchiiran  Central 

Midland  Valley 

Mineral  R;inge 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Mo  Kan.'ias  &  Texas 
Mo  Pac  &  IronMt.- 
Central  Branch-. 

Total 

Mobile  &  Ohio  .  -_ 
Nashv  Chatt  &  St  L 
a  Nat  RR  of  Mex  -. 
Hidalgo  &  N  E-. 
Nevada-Cal-Oregon 

Nevada  CcntraL 

NY  Chic  &  St  Louis 
N  Y  Ont  &  Western! 


— Sec   Sout 


hern  F^ail 


1st  wk  Aug  51,000 
Ist  wk  Aug  25,000 
lstwk.4ug        28,000 

June 3,513 

June 7,856,592 

June 301,020 

June 154,783 

June 2,097.104 

Julv 7,251,903 

June 264,644 

July 5,531 

June 4,484 

3d  wk  .4.ug      170,919 

.June 167,578 

3d  wk  Aug  155,700 
3d  wk  Aug,  1,546, 000 
3d  wk  .'Vugi     217,600 

May 2,464,508 

2d  wk  .4ugl         2,839 

June _;2,430,680 

May    I         5.711 

June 11,067,100 

3d  wk  -Aug!  158,369 
3d  wk  .Augl  125.879 
— See  New  lYork  Cen 

Mav    14,926,565 

June '5.931,584 

June ;1, 148,448 

4th  wkJunf  ■  41,818 
— See  Sout; hern  Rail 
— See  New  York  Cen 
— See  New  '  York  Cen 

June 199,324 

3d  wk  Aug      278,907 

June 17.942 

June 78,122 

June 19,183 

Jime 41,345 

3d  wk  .Au?  467,700 
3d  wk  Aug  27,353 
2d  wk  Aug  99.141 
3d  wk  Aug        76,152 

June 4,913,951 

Island  S 

1,619 

68,073 

210,435 


See  Rock 

June 

June 

June 

a — See  Soujthern  Rai 
3d  wk  Aug|     887,381 
2d  wk  -Aug 
2ri  wk  Aug 
2d  wlc  -A.ug 

July    

July    

July    

3d  wk  Aug 

June 

July    

3d  wk  ,-\ug 
3d  ^vk  Aug 
3d  wk  .Aug 

June 

July    

— See  New 
— See  New 

June 

June 

Tune 

June 

3d  wk  Aug 

.July    

March  .  ,  - . 

July    

June 

May 

3d  wk  -Aug 
l?t  wk  -Aug 
2d  wic  Aug 
— See  New 
1st  vik  Aug 
3d  wlv  -Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wlv  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
— See   Sout 

June 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  .Aug 
June 

See  New 
June 


129,147 

42.650 

46,966 

5,006.602 

233,571 

5,300,173 

48,443 

674,247 

4,702,819 

138,000 

121,867 

57,141 

213,311 

847,777 

York  Cen 

York  Cen 

3,348,393 

51,797 

Dec.  7. 

115,073 

994,520 

12,149 

44,654 

6,974 

29,732 

2,995,082 

166,672 

160,500 

26,551 

York  Cen 

28,320 

16,508 

68,858 

230,164 

492,510 

098,000 

40,000 

1,038,000 

hern  Rail 

1,113,794 

294.285 

19,662 

8,542 

8,361 

York  Cen 

726,246 


Previous 
Year. 


way 

46, 

23, 

24, 

2, 

6,728, 

317, 

107, 

2,152, 

6,544, 

216, 

3, 

4, 

107, 

105, 

1 33 , 

1,326, 

21G, 

1,850, 

3, 

2,196 

2, 

911, 

174, 

130, 

tral. 

4 ,340 
5,797 
1.084 
45, 
way. 
tral 
tral. 
174, 
286, 
17, 
65, 
17, 
33, 
396. 
24, 
85, 
66, 
4,502, 
ystem 
1, 
84. 
199, 
Iway. 
838, 
117 
41 
46 
4,776 
247 
5,023 
45, 
531 
4,342 
133 
116 
56 
191, 
689, 
tral 
tral. 
3,172 
47. 
704 
101 
892, 
13 
44 
13 
27 
2.479, 
149, 
1.33 
21, 
tral . 
10 
13 
73 
221 
417. 
87 

35, 
912, 
way. 
1,128 
270 
17, 
6. 
0 
tral. 
702 


000 
000 
000 
576 
,087 
420 
,782 
908 
846 
516 
775 
,675 
915 
,544 
200 
000 
,100 
,203 
274 
,555 
,872 
,557 
,700 
,883 


July  1  to  Latest  Date. 


Curren' 
Y-ar. 


320, 

147 

159 

45 

.683 

,291 

,595 

,771 

.251 

.221 

5 

47 

,365 

,853 

,482 

,665 

,611 

,249 

23 

,790 

51 

,809 

,178 

843 


Previous 
Year. 


520 
977 

698 
876 
40130 
,9541  4 
866'  1 
527124 
903  6 
,698;    2 

531: 

,050, 

los!  1 

856  1 
7001  1 
274  10 
700  1 
T72  21 
326, 
,856' 24 
,912 
,426  11 
375  1 
317 


.•!02,5S4 

131,732 

144,030 

41,413 

,801,005 

,061,242 

,128,327 

,868,445 

,544,846 

,496,788 

3,775 

47,568 

,063,837 

,522,740 

,006,400 

,112,968 

,593,000 

,883,710 

23,075 

002,986 

35,638 

58(5,094 

260,551 

871,742 


243  55  669,422  50,649,321 
223  68,878,929  63,481,545 
170(14,035,306  12  943,745 
645  1,716,487  1,731,200 


6.5<> 
175 
675 
385 
572 
667 
800 
315 
072 
012 
034 

673 
615 
140 

506 
321 
798 
509 
436 
515 
951 
317 
886 
146 
000 
459 
332 
892 
850 


863 
449 

062 
375 
060 
060 
036 
688 
422 
445 
500 
987 

067< 

946 

282 

768 

437 

000 

000 

000 

519 
024 
597 
530 
811 

473 


53 


,454.608 

.813,507 
311,954 
819.292 
220,971 
484,196 

.317,300i 
181,979 
546,730! 
554,008 

,914,827  .■: 


,132,664 
,810,153 
289,120 
679,280 
205,215 
441.710 
.838,800 
171,279 
508,064 
472.025 
,002,634 


18,8091  22,294 
774,536  728,710 
,016,455'  2,842,493 


36 


,734,877 
807,5  45 
252.989 
297,682 
,066,602 
2.'i3,571 
,300,173 
372,654 
,907.044 
,702.819 
960.000 
961,624 
414,238 
,377,659 
847,777 


068,429 
584.438 

Inc. 
216,837 
915,565 
12.149 


6,974 
360,547 

.492,107 
,255,193 
791,500 
854,490 

159,613 
121,652 
589,276 
,792, .363 
,634,833 
,834.000 
247,000 
,081,000 

,2.38  469 

2,289,506 

142,032 

51,338 

84,489 

8,202,361 


12 


6,168 
720 
259 
271 

4,776 
247 

5,023 
334 

6,439 

4,3,42 
917 
039 
403 

2  152 
689 


,289 
,693 
,591 
.827 
,436 
.515 
,951 
240 
,806 
.146 
,000 
,926 
,176 
,759 
.850 


32.789,856 

528,912 

8-9,468 

1,057,526 

6,347,023 

13,060 


13,036 

360,298 

25.794,867 

1,044,381 

735,200 

780,106 

71,706 

100,319 

542,380 

1,662,183 

3,035,750 

6,346,000 

237,000 

6,583,000 

11  ,120,980 

1,993,248 

141,692 

39,280 

61,249 

7,265,057 


Latest  Gros:  Earn'.nQ-.. 


P.OADS. 


Week  or 
Month. 


Current 
Y-ar. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central- 
Cleve  C  C  &  St  L- 
Peoria  &  Eastern 
Cincinnati  North- 
Pitt<;  <!c  Lake  Erie 

Rutlr.nd -- 

-  N  Y  Chic  &  St  L- 
N  Y  .Susq  &  West--! 
Norfolk  &  Western. 
Northerii   Central- - 

Nortiiern  Pacific 

Pacific  Coast  Co 

a  Penn — East  P  &  E 
(/  West  of  P  &  E- 
Peoria  &  Eastern  -. 
Phila  Bait  &  W"ash- 
Pitts  Cin  Chic  &  StL 
Pitts  &  Lake  Erie 
Raleigh  &  Ciiarlest- 
Raleigh  &Southport 
Reading  Railway  .- 
Coal  &  Iron  Co.. 

Totnl  both  (;os 

Rich  Fred  &  Pot... 

Rio  Grande  June 

Rio  Grande  South. . 

Rock  Island  System 

e  St  L  &  San  Fran 

;  Evansv  &  Ter  H 

Total  of  all  lines. 

Rutland 

St  Jos  <5c  Grand  Isl_ 
St  Louis  &  San  Fran 
.St  Louis  Southwest.  1 
Seaboard  Air  Line  -  -  i 

Sierra   Railway j 

Southern  Indiana- - 
c  Southern  Pac  Co-.  I 
Southern  Railway. . ! 
Mobile  &  Ohio... 
Cin  NO  &TexP.: 
Ala  Great  South.! 
Georgia  So  &Fla.[ 

Texas  Central 

Texas  &  Pacific 
Tidewater  &  West.! 
Toledo  &  Ohio  Centi 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tombi!rbee  Valley.  .1 
Tor  Ham  &  liufTaioj 
Union  Pacific  Syst. 
Virgi  ni  a  &  So  West  _  | 

Wabash 

Western  ilaryland. 
West  Jer,«ey  &  Sea. 
Wheel  &  Lake  Erie. 
Wisconsin  Central.. 
Wrightsv  &  Tennille 
Yazoo  &  Miss  Valley 


.July    

July 

July 

July    

July 

July 

July 

.July 

■luiy 

July   

July 

May   

June 

June 

July    

June 

June 

June 

— See  New 

June 

July    

— See  New- 
June  


Aug 


June 
-May  . 
May  . 
May  . 
June  . 
June  . 
3d  wk 
|June  - 

June 

June 

.June 

— See  New 

May 

— See  Rock 
3d  wk  Aug 
June 
July 
July 
June 

3d  wk  Aug 
3d  wlc  Aug 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Auo' 
3d  wk  Aug 

June 

June 

3d  wk  Aug 
3d  wk  Aug 

.June 

July    

June 

July    

3d  wk  Aug 
3d  wk  Aug 

June 

3d  wk  Aug 

June 

Juiy 

July    


Various  Fiscal  Years. 


Atlanta  &  Charlotte  .Air  Line 

Bellefonte  Central 

Manistee  &  Northeastern 

Manistlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

LalvC  Shore  &  Michigan  .South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Centra! 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie.. 

(t  West  of  Pittsljurgh  &  Erie.. 

Phila  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


8,769,318 

3,804,876 

398,485 

235, 

2,386,843 

2,312,463 

234,676 

84,136 

1,433,695 

286,276 

809,256 

295,289 

2,751,383 

1,165,702 

6,955,407 

730,270 

140.35487 

/nc.97 

York  Cen 

1.481,117 

2,712,727 

York  Cen 

4,846 

10,137 

3,995,910 

3,407.558 

7.403,468 

207,645 

72  124 

12,138 

5,357,560 

4,148,851 

162,924 

9,669,336 

York  Cen 

154.612 

Island  S 

214,346 

1,377,573 

40,222 

137,270 

11032898 

1,119,327 

183,134 

164,010 

78,849 

40,534 

23,131 

273,057 

8,862 

439,542 

21,119 

87,742 

5,333 

73,654 

585,692 

102,648 

566,297 

125,828 

536,424 

128,719 

704,392 

18,077 

067,733 


P rev  ion: 
Year. 


7,729,222 

3,584,431 

433,239 

156,078 

;, 118, 971 

2,143,364 

244,637 

88,353 

1,315,773 

249,923 

808,722 

204,427 

,478,043 

1,041,102 

,688,926 

488,048 

12360787 

3,100 

trai. 

1,364,417 
2,407,051 
tral.  . 

4,316 

5,695 

3,289.052 

,773,783 

6,062.835 

179,360 

65  689 

12,454 

,175,317 

,348,818 

166,660 

,690,795 

tral . 

124,206 

1  ystem. 

188,163 

1,218,818 

38,441 

113,526 

9,230,647 

1,079,578 

170,241 

146,988 

72,062 

37,336 

18,654 

239,551 

8,137 

320  035 

23,582 

93,912 

5,173 

62.739 

5,507,281 

84,862 

562,007 

106,561 

501,124 

111,784 

611,874 

19,908 

588,407 


Period. 


Mch  1 

Jan  1 

Jan  I 

Jan  1 

Jan  1 

Jan  1 

Jan  1 
.Jan 


Jan    1 


Jan 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 
Jan 
Jan 
Jan 
Jan 
J  an 
Jan 


nee  1 


Jan 
Jan 


to  June 

to  July 

to  Men 

to  July 

to  Aug 

to  Aug 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  June 

to  June 

to  June 

to  June 

to  July 

to  June 

to  Aug 

to  June 


July  1  to  Latest  Date 


Curren', 
Year. 


8,769,318 

3.804.876 

398,485 

235,225 

2,386,843 

2,312,463 

234,676 

84,136 

1,433,695 

286,276 

809,256 

2,847,799 

31,164,377 

12,616,948 

6,955,407 

7,406,491 

157554690 

Inc. 8, 09 


16,683,849 
2,712,727 

69,808 

101,707 

39,537,555 

35  41S  016 

74,955,571 

1,981.805 

827,918 

89,190 

60,238,415 

49,958,778 

2,267,214 

112464410 

1,597,731 

1,430,143 

16,427,941 

■  40  222 

1  37  ',27ij 

124942522 

8,125,431 

1,425,824 

1,098,210 

521,629 

268,544 

137,497 

1,995,189 

94,291 

4,866  659 

157,184 

593,785 

75,116 

73,654 

76,040,726 

102.648 

,013,744 

863,690 

38G,2!>S 

959,262 

,577,177 

18,077 

667,733 


Curren- 
Year. 


452,308 
36,919 
136,482 
38.193 
762,700 
85  4,490 
,700,213 
,394,412 
831,022 
734,723 
,220,823 
,752.232 
676,597 
563,940 
475,739 
,672,772 
030,278 
346,194 
,141,549 
2nc. 4, 92 
,178  211 
,648,503 
464.388 
,388,932 
,327,452 


Previous 
Year 


7  729  222 

3  [.584  ,'431 

433,23:) 

166,078 

2,118,971 

2,143.364 

244,637 

88,353 

1,315,773 

249,923 

808,722 

2,506.313 

28,487  ,7G;J 

11.125,548 

5,688,926 

6,398,408 

141773990 

1,800 

15,197,340 
2.407.051 

58,233 

04.282 

36  959  117 

30,769.300 

67,728,417 

1,764,855 

679,070 

83,86i) 

51.237.854 

41,975,217 

2,103,679 

95,376,752 

1,4.;7.667 


1.248 

15,1  IT) 

38 

113 

10563: 

7, 5.-;  3 

1,305 

1,043 

458 

245 

100 

1 ,685 

88 

4  072 

164 

612 

51 

62 

;S1 

84 

3,973 

782 

5. ..'13 

750 

7,118 

19 

58S 


,1,2 


,955 
,■946 

,44J 
,526 

:547 
.658 
.149 
,52t> 
.045 
,933 

:59(; 

.696 
,527 
.159 
.356 
,065 
,82(J 
,739 
,542 
.862 
,428 
.070 
.858 
,814 
,575 
,908 
,467 


Previous 
Year. 


1, 


9,77;? 

31,759 

133.406 

64,166 

4,231,800 

780,106 

50,008  44Q 

24,191  .528 

2,058,618 

1,312.341 

14,738,114 

13.505.882 

1,700.193 

564,114 

8,362.929 

1,517.791 

'  5,694,722 

5,475,794 

69.826,849 

0,300 

7,513,411 

16,559.611) 

370 .725 

8,289,184 

2,170.552 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 
16.88 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

2d    week  June  t44  roadsl 

$ 
10,808,646 

$ 
9,247,610 

$ 

+  1,561.036 

Month  Oct     1906  (119  roads). 

$ 
198,733,229 

$ 
179.405.267 

S 

+  19,327.902 

10.77 

3d    week  June  (41  roads) 

10,648,101 

9,317,171 

4-1,3.30,930 

14,28 

Month  Nov    1906  (123  roads). 

186  696,274 

175.727.985 

+  10,971,289 

6.24 

4th  week  June  (42  roads).. 

14,309,499 

12,909,684 

+  1,399,815 

10.84 

Month  Dec     1906  (1  27  roads)  . 

184,235.595 

170,746.760 

+  13,488  826 

7.  JO 

1st   week  July    (42  roads) 

9,565.253 

8,587,140 

+  978.1)3 

1 1 .39 

Montli  Jan     1907  (123  roads)  . 

173,212.305 

162.623,883 

+  10.588.422 

B.5t 

2d    week  Julv    (43  roads) 

10,452,143 

9,421,896 

+  1  ,030,247 

10.93 

Month  Feb     1907  (122   roads) - 

162,283,992 

152.555,191 

+  9.728  801     6.0.=> 

3d    week  July    (44  roads) 

10,787,896 

9,747,003 

+  1,040,893 

10.08 

Month  Mch    1907  (118  roads). 

180.539,532 

164,645.009 

+  15,894,523!    9.65 

4th  week  July    (42  roads) 

15,869,563 

13,947,977 

+  1,921.586 

13.77 

Month  Anvil  1907  (118  roads) - 

188,130,451 

154,804.748 

+  33,235,703  21.45 

1st  week  Aug    (44  roads) 

10,422,864 

9,602,427 

+  820,437 

8.54 

Month  .May    1907  (121  roads). 

195,943,305 

165  890,345 

+  30  052.960  18.12 

2rt    wecic  .Aug    (40  roads) 

10,859,109 

10.067,077 

+  792.032 

7.87 

Month  J\me  1907  (121  roads). 

183  125,657 

161,235,109 

+  21,890,548  13.59 

3d    week  Aug    (39  roads).-. 

10.547,848 

9,674,151 

+  873.697 

9.03 

Month  July   1907  (65  roads)    . 

90, .308.4071    80,982,3051     •+ 9  ,320.102  H.&2 

a  Mexican  currency.  l>  Includes  earnings  of  Gulf  &  Chicago  Dlvlsioa.  c  Includoi  the  Houston  &  Texas  Ce:itrai  anJ  Its  suosidiary  lines  In  both 
years,  a  Covers  lines  directly  operated,  c  Includes  the  Chicago  &  Eastern  Illinois  in  hotli  y.:ir.s.  /  Includes  Evaasvllle  &  Indiana  RR.  h  Includes 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  Citv  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  Ui{.  t  Includes  In  both  years  eai-iii.-ies 
of  Denver  Enla  &  Gulf  UK.,  Pecos  System  and  Santa  Fe  Prescott  &  Phoenix  Ry. 
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Latest  Gross  Earnings  by  Week. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  August.  The  table  covers  35  roads  and  shows 
9.06%  increase  in  the  aggregate  over  the  same  week  last  j'ear. 


Third  week  of  August. 


1907. 


1906 


Buffalo  Rochester  &  Pittsburgh 

Canadian  Xorthem 

Canadian   Pacific 

Central  of  Georgria 

Chicago  Great  Western 

Chicago  Indianap  &  Louisville, 

Colorado  k  Soutnem 

Denver  &  Rio  Grande 1 

Detroit  &  Mackinac 

Duluth  South  Shore  &  Atlantic-! 
Grand  Trunk  of  Canada 1  i 

Grand  Tranlj  Western U 

Detroit  Grand  Haven  &  Mllw  | ; 

Canada  Atlantic J 

Gulf  &  Ship  Island 

Internationa!  &  Great  Northern 

Interoceanic  ol  Mexico 

iowa  Central 

Louisville  i  Nashville 

Mexican  International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  il  _    _ 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mtn 

Central  Branch 

Mobile  &  Ohio 

Xational  RR  of  Mexico 

Hidalgo  A:  Northeastern 

Nevada  CaHfornia  &  Oregon 

Rio  Graniie  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  Si  Louis  &  Western 

Wabash ,    

Western  Mari  land 

Wheeling  &  Lake  Erie 


Total  (39  roads) 

Net  increase    9.03%). 


5  I 

179,919 

155,700 

l,546,000i 

217,600' 

158.3691 

125.879; 

278,907 

467,700 

27,3531 

76.152 

887,381 


48,443 
138,000 
121,867 

57,141 
994,520 
166,672 

16,508 

68,858 
2,30,164 
492,519 
998,000 

40,000 
183,134 
294,285 

19,662 
8,542 

12,138 
214,346 
,119,327 
273,057 

21,119 

87,742 
566,297 
125,828 
128,719 


8.38,506 


10,547,848 


45 
133 
116 

56 
892 
149 

13 

73 
221 
417 
877 

35 
170 
270 

17 
6 

12 

188 

1,079 

239 

23 

93 
562 
106 
111 


,317 
,000 
,459 
,332 
,375 
,445 
,946 
,282 
,768 
,437 
,000 
,000 
,241 
,024 
,597 
,530 
,454 
,163 
,578 
,551 
,582 
,912 
,007 
,561 
.784 


9,674,151 


Increase 

S 

12,004 

22,500 

220,000 

1,500 


70,900 

3,038 

10,140 

48,875 


3,126 

5 ,000 

5,408 

809 

102,145 

17.227 

2,562 

"  '8',.396 

75.082 

121,000 

5,000 

12,893 

24,261 

2,065 

2,012 


26,183 
39,749 
33,506 


4,290 
19,267 
16.935 


915,873 
873,697 


Decrease. 


16.331 
5.004 
7.408 


4,424 


316 


2,463 
6,170 


42,17e 


For  the  second  week  of  August  our  final  statement  covers 
46  roads  and  show's  7.87%  increase  in  the  aggregate  over  the 
same  week  last  j'ear. 


Second  week  of  August. 

1907. 

1906. 

Increase. 

Decrease. 

Pre\iously  reported  (40  roads)  - 

Alabama  Great  Southern 

Cine  New  Or!  &  Texas  Pacific-- 

Detroit  Toledo  &  fronton 

Georgia  Southern  &  Florida 

Mexican  Southern 

Texas  Central ,-- 

S 
10,426,893 
78,849 
164,010 
99.141 
40.534 
26,551 
23,131 

10,859,109 

S 
9,686,978 
72,062 
146.988 
85.072 
37.336 
21,987 
16,654 

S 

844,305 

6,787 

17,022 

14,069 

3,198 

4,564 

6,477 

$ 
104,390 



Total  (40  roads) 

Net  increase  (7.87  %) 

10,067,077 

896,422 
792,032 

104,390 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 

shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 

railroads  furnishing  monthly  statements.      The  compilation 

includes  every  road  from  which  we  can  get  returns  of  this 

character,  and  in  that  form  is  given  once  a  month.     Early 

returns  are,  published  from  week  to  week,  as  soon  as  issued, 

but  for  the  convenience  of  our  readers  all  the  roads  making 

returns  are  brought  together  here  in  the  week  in  which  we 

publish  our  monthly  article  on  net  earnings — say  about  the 

20th  of  the  month.     Besides  the  companies  furnishing  monthly 

returns,  ny.:  have  added  this  time  the  roads  u'hich  make  quarterly 

returns. 

Gross  Earn'gs A^et  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  S  $  S 

Alabama  Great  Southern — Sec  under  Southern   Ry.   System  below. 

Ala Tenn  &  Northern... June  3,513  2,576  298  1,152 

July  1  lo  June  30 45,876  41,413  23,835  22,240 

Atch  Top  .&  San  Fe-b-- June  7,856,592  6,728,087  (/2,932.614  fZ2.741.096 
July  1  to  June  30 93,683,401    80,801 ,005fZ34,815,503(/30 ,792, 525 

Atlanta  Birm  &  Atl-a-- June       154,783         107,782  41,979  34,756 

July  1  to  June  30 1,595,866       1,128,327  386,057  298,587 

Atl  &  Char  Air  Line.a- -May       371,850          325,883  90,487  54,175 

Mch  1   to  May  31 1,091,288      1,012,347  209,828  196,442 

Atlantic  CoMt  Llne-a--June   2,097,104      2,152,908  384,493  703,642 

.July  i  to  June  30 26,771,527   24,868.445  6.329,500  7,976,247 

Baltimore  &  Ohio. b July  7,251,903     6,544,846     2,304,588      2.198,859 

Bangor   <fc  Aroos.b June       264,644         216,516  97,698  86,052 

July  1  to  June  30 3,221.696      2,496,788      1,088,401  951.877 

Bellefonte    Central.b.-.July           5,531  3,775  2,165  74 

Jan  J   lo  July  31 36,919  31,759  11,782  5,539 

Boston  &  Albany. b — 

Apr    1  tu  June  30 3.126,699  2.785.102  562,070  995,919 

Jan     1   to  June  30 5.812,000  5,420,112  845,717  1,737,608 

July  1  t     June  30 12,097,301  11,205,074  1,943,104  3,746,451 

Boston  &  Maine. b — 

Apr    ]  to  June  30 10,499,302  9,733,595  3,058,760  2,132.079 

.Jan      1  to  June  30 19,703,076  18,834.320  4,540,894  3.934  102 

July    1  to  June  30 41,125,256  39.214.202  10,156,859  9,800.834 

Boston  Rev  Bch  &  Lynn  -  b — 

Apr  1  to  June  .30 .       -            211.846  208,920  23^755  18.434 

Jan    J    to  June  30---                349,788  340,431  21,585  18,179 

July  1    to  June  30---                799,560  729,523  86,070  80,126 

Bridgeton  &  SacoRlv-b  June          4,484  4.675  1,350  2,031 

July  1  to  June  30 47,050  47,568  13,676  15,214 

Buffalo  Roch  &  Pitts- b-July        856.627  560,092  382,760  190,334 

Buffalo  &  Sxjsq  RR-a    -June       167,578  105,544  25.006  30,717 

July  1  to  June  30 -    1,853,856  1.522,740  539,197  535,213 

Canadian  .Northern July  1,024,200  603,800  361,900  205,900 

Canadian  Pacific. a July  7,008,174  5,967,968  2,506,853  2,371,811 

Central  of  Georgia. a May       955,735         875,087  142,258         208,295 

>•       July  1  to  May  31 11,296,848    10,546,861       2,497,416      2,959,375 

Centralof  New  Jersey-b-May  2,464,508  1.8,50,203  1.202,461         749,538 

.Tuly  1  to  May  31 24,249,172  21,883,710  11,329,852    10,195,639 

Chattan  Southern.a June        12,323  12,000  def.  909                350 

July  1   to  June  30 160.452  137.678  def.  3.840               9.381 


— • — Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                                S  $  $  $ 

Ches  &  Ohio-b June  2,430,680  2,196,555  909,710  905.930 

July  1  to  June  30 25,796,856  24.602,986  9.146,553  9,733,338 

Chesterfield  &Lancas.b- May          5,711  2.872  2.289  824 

July  1  to  May  31 51.912  35,638  22,659  13.931 

Chicago  &  Alton... a-. June     1.067.100  911.5.57  385.846  300.835 

July  1  to  June  30. 12.809.426  11.586.094  4.415.974  3.413,010 

Chicago  Gt  Western -b-.Mav       749.096  720.365  185.720  199.699 

July  1  to  May  31 ".    8.740,988  8,126,926  2, .377.008  2,340,197 

Cliic  Ind  &  Loulsv_a--.May       521,415  510,841  153,655  157,720 

July  1  to  May  31 5,486,635  5,422,045  1,671,165  1,830,980 

Chic  Term  Transfer. b-- June       142,229  145,510  60,183  62,737 

July  1  to  June  30 1,716,487  1,731,200  660,862  615,160 

Cin  N  O  &  Tex  P. — See  under  Southern  Ry.  System  below. 

Cleve  Cin  Chic  &  St  Louis,  b— 

Apr  1  to  June  30 6.775,198  5.845,980  1.752,583  1,315,427 

Jan   1  to  June  30 12,439,772  11,362,519  2,723,063  2.512,483 

Colorado  Midland. a June       199,324  174,656  42,170  27,577 

July  1  to  June  30 2,454,608  2.132,664  580,591  515,751 

Colorado  &  Southern. a-June  1,157.281  986,191  286.728  274.059 

July  1  to  June  30 13,445,35111.653.445  3.863,237  3,439,138 

Columb  Newb  &  Lau-a.June         17,942  17,675  def5,211  1,172 

July  1  to  June  30 311,954  289,120  35,915  51,748 

Copper  Range. a June         78.122  65.385  29,087  26.448 

July  1  to  June  30 819.292  679,286  285,936  259.166 

ComwallRR.a June         19,183  17,572  9,640  9,612 

July  1  to  June  30 220,971  205,215  104,546  105,394 

Cornwall    &    Leb-b June         41,345  33,667  21,739  18,262 

July  1  to  June  30 484,196  441,710  243,202  238,348 

Del  Lack  &  West — Leased  lines  In  N  Y  State — 

Apr   1  to  June  30 3,249,174  2,427.713  1.675,733  981,119 

Jan    1  to  June  30 6.281.276  5.111.577  3.283.869  2,361,441 

July  1  to  June  30 12,844,506  11,023,055  6,880,851  5,302,578 

Syracuse  Blnghamton  &  N  Y-b — 

Apr   1  to  June  30 407.617  349.535  177,391  86,691 

Jan    1  to  June  30 730,284  663,852  319,728  233,281 

July  1  to  June  30 1,500,884  1.389,822  589,473  510,841 

Denver  &RioGrande-b-May  1,848,308  1,702,482  707,856  653,321 

July  1  to  May  31 19.343.974  17,903,662  7,268,944  6,896,571 

Detroit  &  Mackinac-a- -June       114,829  105,129  15.938  23.818 

July  1  to  June  30 1.311,273  1,154,826  219,921  203,154 

Duluth  vSo  Sh  &  Atl-b- June       314,463  276,257  88,271  89,201 

July  1  to  June  30 3,311,875  3,057,774  991,019  1,000,317 

Dunkirk  Ailegh  Vail  &  PittS-b — 

Apr   1  to  June  30 62,568  66,025  defl2,078  defl6,120 

.Ian    1  to  .June  30 124.914  128.825  defl,210  defl3,959 

July  1  to  June  30 286.355  302,125  10.086  1.468 

i:rie-a June  4,913,951  4,502,034  1,875,155  1,145.744 

July  1  to  June  30 53,914,827  50,002,634  15,747,788  14,127,797 

Falrchild  &  N  E'n.b--.June           1,619  1,673  91  346 

July  1  to  June  30 18,809  22,294  def.2,525  5,385 

Fonda  Johns  &  Glov-a.June         68,073  84,615  33,423  52,419 

July  1  to  June  30 774.536  728.710  392.351  402.525 

Genesee  &  Wyoming  _b — 

Apr   1  to  June  30 38.386  49.133  20.781  13.555 

Jan    1  to  June  30 58,021  76,948  26.073  16.692 

July  1  to  June  30 129.023  160.014  45.275  48.147 

Georgia  RR. a June       210.435  199.140  51  24,080 

July  1  to  June  30 3,016,455  2,842,493  472,784  778,679 

Grand  Trunk  System  of  Candaa — 

GrandTrunkRy May  3,160,791  2,706,747  1,174,773  1,039,971 

July  1  to  May  31 30,880.859  27,918,134  8,848,269  8,113,428 

Grand  Trunk   West. May       478,863  400,512  64,724  57,911 

July  1  to  May  31 5,517,256  4,912,681  783,068  787,992 

Det  Gr  Hav  &  Milw-May       110,469  106,089  1,460  6,81.''. 

July  1  to  May  31 1,630,728  1,455,686  337,652  385,734 

Canada  Atlantic May       158,648  190,280  def. 15,086  27.73ii 

July  1  to  May  31 1,783,829  1,774,710  90,712  361,115 

Greenwich  &  .JolinsonviUe_b — 

Apr   1  to  June  30 24,881  17,961  10,398  6,689 

Jan    1  to  June  30 45,959  35,051  17,4,57  12,322 

July  1  to  June  30 91,160  73,019  32,662  26.133 

Gulf  &  Ship  Isiand-a-- -May       211,512  201,242  55.408  66,060 

July  1  to  May  31 2.279,881  1,953,784  569,615  629,339 

Hocking  Valley.a June      674,247  531,886  287,179  183,289 

July  1  to  June  30 6,907,044  6,439,806  2,197,235  2,258,035 

Illinois  Central -a June  4,882,894  4,300,388  1.648,940  1,044,187 

July  1  to  June  30 56,610,632  51,636,404  16,545,108  15,198,934 

Interoceanlc  of  Mexico-June       620,689  620,662  156,046  146,632 

July  1  to  June  30 7,192,923  6,460.327  1.895.465  1.885.849 

Iowa  Central. a July       245,611  234,825  ft63,450  ft51,740 

Kanawha  &. Michigan. a.June      213,311  191,892  40,459  4i.052 

July  1  to  June  30 2,377,650  2,152,759  515,695  536,127 

Kansas  City  Southern -a -July       847,777  689,850  299,938  225,082 

LakeChamplaln  &Moriah- b — 

JuyltoJuneSO -        188,701  173,242  49,240  dell7.723 

Lake  Erie  &  Western. b — 

Jan  1  to  June  ,30 2,432.538  2.525.379  591,421  615.869 

Lake  Shore  &  Mich  South,  b — 

Apr  1  to  June  .30 11.100.399  10.583.844  2.566.492  2,095.298 

Jan    1   to  Jime  30 21.589,537  20,607,096  5,276,265  4,195,981 

July  1  to  June  30 43.526,819  41,040,962  10,948,860  7,143,181 

Lehigh  &  Hudson  Riv-b — 

Apr  1  to  June  30 245,952  164  114  96,569  83.759 

Jan    1  to  June  ,30 433,434  336,637  156,703  1.38.376 

July  1  to  June  .30 803,298  626,970  .306,079  254,302 

Lehigh  Valley -b June  3,348,393  3,172,863  ol. 370, 099  ol, 623, 959 

July  1  to  June  30 36,068,429  32,789, 856ol3, 954, 178ol2, 637 ,646 

Lex  &  Eastern. b June         51.797  47.449  defl4.671  21.368 

July  1  to  June  30 584,438  528.912  199,953  231,659 

Little  Falls  &  Dolgeville.b — 

Apr  1  to  June  30 14,111  13,226  4,797  3.327 

Jan  1  to  June  30 26,891  26,776  11,119  8,271 

July  1  to  June  30 58,979  55,185  25,337  20.204 

Long  Island  RR-b — 

Apr    1  to  June  30 2,798,048  2,768,991  644,829  738,733 

Jan    1  to  June  30 4,467,099  4,173.613  410.750  575,097 

Juiy  1  to  June  30 9,889,080  8,(546,873  1,950,087  1,573.550 

Louisiana   &  Ark -a June       115.073  101,062  36,734  31,794 

July  1  to  June  30 1,216,837  1,037,526  368,078  371,344 

LoulsvUe  &  Nashv.b-.June   3,993,525  3,649,880  834,826  812,981 

July  1  to  June  30 48,263,945  43,008,996  12,482,643  12.075,532 

Manlstique-b July          6,974  13,036  def  610  9,259 

Jan  1  to  July  31 38,193  64,166  def3,148  28,766 

Maryland  &Penna-a--   June         29,732  27,688  8.358  7.433 

"July  1  to  June  30 360.547  300,298  123,305  120,219 

Mexican  Central May   2,995,982  2,479,422  897,031  633.989 

July  1  to  May  31- 28,492,107  25.794,867  8,576,542  7,759,422 

Mexican  International.. June       838.432  650.881  290.501  202,879 

July  1  to  June  30 8,572,766  7,314,205  2,866,402  3,136,755 

Michigan  Central- b  — 

Jan  1  to  June  30 13,833,981  12,619,143  2.502,5.58  2,285,226 

Mineral   Range-b June         67,470  57,722  14,290  9.578 

■      July  1  to  June  30 786,941  739.340  160.706  163.261 
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-Net  learnings 

Current        Previous 


Gross  Earn'gs- 

Current  Previous 
Year.  Year. 

Roaiis.  $  $ 

Minn  St  P  ASSM.b-.. June  1,159,790     1,015,698 

July  1  to  June  30 12,892,076  11,574,460 

Mlnneap  &  St  Louls.a--July      362.814         318,575 

Missouri  Kan  &  Tex. a- -June  2,113.161  1.619,481 

July  1  to  June  30 26,183,954  21,159,140 

MoPacSvstem-b June  4,031,319  3,604,902 

Ju  y  1  ta  June  30 48,703,336  44.566,916   16,188,271    14,284,415 

NashvChatt  &StL_b. -June   1.113.794  1,128.519  209,985  286  91 

July  1  to  June  30 12,238.469  11.120.980      "  "  

^•ationaJ  RR  Of  Mexico-June   1.406,327  1,380,518 

July  1  to  June  30 l,';, 874, 666  14,039,300 


Year. 

440,774 

5,458,529 

fcl.'i0,353 

607.302 
8.508.507 

1.299.719 


Year. 

S 
42,'>,532 
5.789.901 
fel22.002 
457.283 
5.744,398 
1  ,073.274 


76.073 
986.336 

25.560 

267.304 

8.361 

84.489 


92.009 


266,222 
481,261 


41,164 
72,532 

25,046 

51,828 

110,840 


22,839 

229,925 

6,811 

61,249 

284,490 
542,016 
,104,725 


2.430,822 
4.885,999 
9,651.818 
702,473 
7,265,057 

39,661 
68.292 

26,604 

52,415 

107,108 

133,328 
164.269 
480.217 
204.427 
2,506,313 
2,478,043 


2, .'508, 309 

516,225 

5,722,831 

10,738 
249,826 

13,590 

145,995 

1,591 

30.221 


766.068 

548.593 

5.413.252 

35,069 


def323 

def25,300 

46,735 


10,404 
103,011 

355 
30,135 

14,336 

det32,725 

87,351 


5.944,482     6.258.819 
9.530.382    12.103.312 


Hldaltro  &  Northeast-June 
.luly  1  to  June  30 

Nev  Cal  &  Ore. a June 

July  1  to  June  30 

Nevada  Central.b June 

July  1  to  June  30 

New  London  Northern. b — 

Apr  1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 1,049,12 

N  Y  Central  &  Hud  Rlv.b — 

Apr  1  to  June  ,30 25,142,126  21,586.971 

.laa  1  to  June  30 46,930,896  42,879.226 

New  York  Chicag-o  &  St  Louis. b — 

Apr   1  to  June  30 2.637.724 

Jan    i  to  June  30 5.221,021 

July  1  to  June  30 10,237,229 

N  Y  Ontario  &  AVest-a-June      726,246 

July  1  to  June  30 3.202,361 

New  York  &  Ottawi-b — 

Apr  1  to  June  30 

Jan   1  to  June  30 

New  York  &  Pcnn_b — 

.4pr  1  to  .lune  30 

Jan  1  to  .lune  30 

Julyl  to  June  30 

N  Y  &  Rockaway  Beach. b — 

Apr  1  to  June  SO 145.307 

Jan   1  to  .Tune  30 185.72.") 

July  1  to  June  30 604,010 

N  Y  Susq  &  West-a May      295,289 

July  1  to  May  31 2,847,799 

Norfolk   &:  We.stern.b-. June  2,751,383 

July  1  to  June  30 31,164,377   28,487,763    11,649,843    ll,423;i41 

Northerij  Central.b June  1.165.702      1.041.102         272,315         304,915 

Jan  1  to  June  30 6,346,194     5.475.794      1,095.784     1,162.384 

Pennsylvania  Lines  directly  operated — 

East  of  Pitts  &  Erie.. Junel4. 035 .487   12.360.787      4.402.504      3,970  804 

Jan  1  to  June  30 73.141,349  69,826,849   19.972,046   19,537.146 


654,908 
1,136,655 
2,555,404 

195,395 
2,558.015 

3,679 
3,688 

7,321 
16,099 
34,085 

46,509 

5,057 

176.561 

71,006 

784,426 

1,107,572 


489,210 

903,760 

2,195,567 

275.854 
2,031,770 

320 
def751 

8,634 
13,348 
30,662 

34.078 

def4.710 

113,097 

76,097 

759,073 

956,651 


Wesiof  Pitts  &  Erie. -June        Inc.     973,100 
Jan  1  to  June  30 Inc.  4,920,300 

Phlla  Bait  &  Wash. b...  June  1.481,117  1.364.417 

Jan  1  to  June  30 8.178,211  7,513,411 

Pitts  Cin  Chic  &  St  L. a. July  2,712,727  2,407,051 

Jan  1  to  July  31 18,648.503  16.559,610 


Inc.  202.700 
Inc.  782.700 


Raleieh  &  Charleston. a. June  4,846 

•luly  i  to  June  30 69.808 

Raleieh  &  Southp.a June  10.137 

July  1  to  June  30 101,707 

Raqueiie   Lake.b — 

Apr    1  to  .Tune  30 5.582 

Jan     1  too  une  30 14,021 

Reading  Railway  Co — 

Phlla  fc  Reading. b--. May  3.995,910 


4,316 
58,233 

5,695 
64,282 

6.368 
11,713 


365,435 
1,425,560 

685,843 
4,193,618 

657 
17,545 

3,219 
28,336 

def3,206 
del  988 


374,235 

1,741,160 

606,674 

3,776,326 

146 

14.926 

1,453 

25,857 

970 
3,716 


3,289,052      1,569,988       1.086.826 


July  1  to  May  31 39,537,555   36,959,117    14,598.419    14.020.798 


Coal  &  Iron  Co.b May   3.407,558      2.773,783 

July  1  to  May  31 35.418.016   30.760.300 

Total  both  Cos.b May  7.403.468      6,062,835 


July  ]  to  May  31.. 


239,253  def.3,024 
1,929,834  1,549,553 
1,809,243      1,083,802 


-.74.955,571    67,728.417   16.528,253    15,570.351 


Readiiijr  Co Ma  v 

July  1  to  May  31 

Total  cl  all  Cos Mav 

July  1  to  May  31 ". 

Rich  Freds  &  Potomac  June 

July  "J  to  June  30 

"Rio  Grande  Junction June 

Dec;  1  to  June  30 

Rio  Grande  Southern. b.  June 

July  1  to  June  30 

Rock  Island  vS'ystem_a..June 


207,645  179.360 

1,981,805      1,764.856 

72.124  65,689 

464,388  370,725 

51,058     46,411 

611,638    562,903 

5,357.560      4.175.317 

July  1  to  June  30 60,238,415  51,237,854   17,518^239   14,538,909 

St  L  &  San  Fran.a--. June  4,148,851      3,348,818      1,394,202     1,098,126 
49,958,778   41,975,217    16,676,933   13,634,837 


133,576 

1,434,150 

1,942,819 

17,962,403 

07.421 
628,694 

n21.637 

?!139.315 

17,938 

228,451 

1,348,956 


140,309 

1,411,696 

1.224,111 

16,982,047 

67,664 

636,560 

w 19, 707 

/ill  1,217 

15,135 

238,275 

1,140,413 


July  1  to  June  30 


^. 


Evansy  &  TeiTe  H-a-June      162.924         166.660  57,397 

July  1  to  June  30 2,267,214     2,163,679     1,020,328 

Total  all  Lines. a June  9,669,336     7,690,795      2,800,555     _ 

July  1  to  June  30 112.464.410   93,376,752   35.215,502   29.133.727 

nutland  RR.b — 
—     Apr  1  to  .Tune  30 792.658 

Jan    1  to  June  30 1,386  497 

_JJuIy  3  to  .Tune  30 2,917,837 

Sfc  J[os  &  Grlsiaiid-b Mav       154,612 

July  1  to  May  31 '.    1.597,731 

St  Lawrence  &  Adirondack. b — 

Apr   1  to  , lune  30 102,791 

Jan    1  to  June  30 198536 

July  1  to  June  30 397,388 

St  Louis  .South western. bJ'ne      855  804 

July  1  to  June  30 10,553,131 

Seaboard  Air  Linc.b June   1  377  573     ,  „,„  „^„ 

July  1  to  June  30 16.427,941    1 5 [l  16. '946 

South  Buff  Ry  Co-b — 

-Apr   1  to  .Tune  30 165,968 

Jan    1  to  June  30 309  58' 

July  1  to  June  30 382,406 

Southern  Indiana. b May       136  759 

July  1  to  May  31 l,506!l37 

Southern  Paclflc.a Junell,082.898 

July  1  to  June  30 124942522 

Southerr!   Railway.a.  -  .June  4,609,305 


692,617 

1.267.868 

2.687,664 

124.266 

1.407.667 

89.602 

170,951 

339.232 

725,985 

8,989,563 

1,218,818 


122,784 
236,487 
432,122 
121,421 
1.323,449 
9,230.647 


227,402 
382,918 
805.086 

60,328 
626,465 

37,059 

82,826 

165,206 

274.376 

3.357.032 

383.612 

3,479,900 

7,448 

18,495 

60,800 

51,658 

624,133 


65,336 

959,980 

2,303,875 


219,701 
398,946 
885,859 

26,100 
435,131 

39.130 

86.356 

154,998 

187,588 

2,290,119 

2SJ,615 

4,603,486 

18,347 
24,457 
37,039 
58,836 
523,348 


2,641,391      2,530,469 

105632547    41,823,598    35,047,360 

4,293,570      1,176,596      1,067,873 


July  1  to  June  30 56,657!991    53>)4i;436   li;958,'711    13,'868,'299 


Mobile  &  Ohio. a .Tune      926,376 

July  1  to  June  30 10,759,516 

dn  N  O  &  Tex  Pac-a.  June      853  493 
July  1  to  June  30 8,778,847 

Ala  Great  South-a--.June      378  459 
July  1  to  June  30 4,169^456 

Georgia  So  &  Fla_a--June      189 '881 

July  1  to  June  30-.! 2  273  34- 

Staten  Island  Ry   b — 

Apr  J   to  June  30 57 ,013 

Jan   1  to  June  30.  99  101 

■     Julyl  to  June  30   ..  211 '541 


810,292 
9,445,927 

731,677 
8,454,896 

317,083 
3,774,620 

166,168 
1,944.945 

62.129 
108.084 
227,904 


137,529 
3,116,431 

195,867 

1,747,411 

84,517 

782,881 

22,493 

393,134 

dpf.7,305 

def.16.622 

def.3,720 


152,775 
2,900,493 

202,085 
2,062,228 

52,196 
712,756 

28,603 
425,286 

6,615 
def.4,915 
dcr.3,563 


Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                             $  $  $  $ 

Texas  Central. a June        95,036  60,170  16,705  14,970 

July  1  to  June  30 1,244,107  945,241  429,628  370,922 

Tidewater  &Western-b- June           8,862  8,137  2,694  1  24^1 

July  1  to  June  30 94,291  88,527  16,027  19,568 

Toledo  &  Ohio  Cent-a- -June       439,542  320,035  175,636  103  978 

July  1  to  June  30 4,866,659  4,072,159  1,547,029  1,004.272 

Tol  Peoria  &  West- b... June       129,556  100,956  41,363  18,035 

.July  1  to  June  30 1,300,212  1,293,390  289,151  253  959 

July  (1907  and  1906)   _-          93,403  99,100  13,310  20,551 

Toledo  St  L  &  West-a--June       377,177  345,910  pl61,276  pl01,714 

July  1  to  June  30 4,181,963  4,203,048  pi. 260. 992  pi. 063.433 

Tombigbee   Valley June           5.333  5.173  907  1,335 

July  1  to  June  30 75,116  51,826  17,614  17,893 

Union   PacUlC-a June   6,585,692  5,507,281  2,639,273  2,199,596 

July  1  to  June  30 76,040,726  67,281,542  33,396,104  30,317,770 

Virginia  &Southw.b-- -June         99,385  90,561  44,803  35,457 

July  1  to  June  30 1,062,909  1,011,335  351,442  404.839 

Wabash-b June   2.493,795  2,321,341  791,558  802,713 

July  1  to  June  30 27,432,467  25,015,378  7,927,327  6,937,496 

W  Jersey  &  Seashore. b- June       536,424  501,124  165,655  171,055 

Jan  1  to  June  30 2,327,452  2,170,552  105,832  524,032 

Western  Maryland. a... May       537,386  465,434  ^220.475  !/197,717 

July  1  to  May   31 5,087,845  4,339,591  !/l,679,042  1/1,512,650 

WheeUng&  Lake  Erie. b  June      611,211  408,411  217,525  97,050 

Ju  y  1  to  June  30 6,230,891  5,319,890  2,105,523  1,563,820 

Wisocnsin  Central.b-. -June       704,392  611,874  310,857  245,606 

July  1  to  June  30 7,577,177  7,118,575  2,847,084  2,576,099 

Wrightsv  &  Tennllleb-July       sl8,077  sl9,908  3,844  7,563 

Yazoo  &  Miss  Valley  a. June       733,868         716,167  96,023  96,0.'>0 

July  1  to  June  30 9,499,660      8,671,250      1,426,685      1,312,268 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  eainings  here  given  are  before  deducting  taxes. 

d  The  company  now  Includes  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  June  taxes  and  rentals  amounted  to  $324,995,  against  $204,877  in  1906, 
after  deducting  which,  net  for  June  1907  was  $2,607,619,  against  $2,536,219 
last  year.  From  July  1  to  June  30  1907  taxes  and  rentals  were  $2 .661 ,808, 
against  $2,394,010  last  year. 

h  For  July  1907  additional  income  was  $9,050,  against  $4,723  in  1906. 

k  For  July  1907  additional  income  was  $13,365,  against  $20,246  in  1906. 

n  These  figures  represent  30  %  of  gross  earnings. 

0  Including  other  income,  total  income  (exclusive  of  results  of  coal  com- 
panies) for  June  is  $1,431,405  in  1907,  against  $2,012,946  in  1906,  and  for 
period  from  July  1  to  June  30  Is  $14,899,316  in  1907,  against  $13,446,498 
in  1906. 

■p  For  June  1907  additional  Income  was  $6,548,  against  $6,709;  and  from 
July  1  to  June  30  was  $33,834  in  1907,  against  $25,075  last  year. 

s  Includes  $102  other  income  for  June  1907,  against  $451  in  1906. 

?/  For  May  additional  income  and  net  profits  from  coal, etc..  were  $80,484 
this  year,  against  $53,880  last  year,  and  from  July  1  to  May  31  were, $643,377 
this  year,  against  $776,734  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  grcss  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplu.s  above 
or  deficit  below  the.se  charges: 

— Int.,  Rentals,  &c. —  — Bal.  of  NrtE'ngs. — 

Current  Previous  Currenl  Previous 

Year.  Year.  Year.  Year. 

Roads                               $  $  $  S 

Bangor  cS:  Aroostook  ...June         70.172  61.772  27.526  24,280 

July  1  to  June  30 797,076  665,284  291,325  286,593 

Bellefonte  Central July              303  300  1,862  def.   226 

Jan  1  to  July  31 2,121  2,100  9,661  3,439 

Boston  &  Albany — 

Apr   1  to  June  30 862,793  928,616«defl89.083  .1:175.574 

Jan    1  to  June  30 1,748.123  1 ,870,161.rdef694,528  .t77.83S!i 

July  1  to  June  30 3,557,796  3, 831, 068.rdfl  .222,549     .T310.802 

Boston  &  Maine — 

Apr    ltoJune30 2,104,263  2,113,887^:1,159,621  2:218.29.* 

Jan     1  to  June  30 4,179,867  4,188,031       a;735,253  i:74,570 

July  1  to  June  30 8,233,237  8,294,714  22,627,981  2:2,188,205 

Boston  Revere  Bch  &  Lynn — 

Apr  1  to  June  30 15,510  13,608          a:12,739  .T6,472 

Jan   1  to  .June  .30 31.053  31,512       2;def.805  ,T;def.6,106 

July  1  to  June  30 62,390  62,192          a-43,189  2:36,021 

Bridgeton  &  Saco  River. June               543  543  807  1,488 

July  1  to  June  30 6,516  6,516  7,160  8,698 

Centralof  New  Jersey... May    6854,159  &513,959  348,302  235,579 

July  1  to  May  31 67,340,649  66,611,793  3,989,203  3,583,846 

Chicago  Great  Western-May       180,148  172,907  5,572  26,792 

July  1  to  May  31 1,958,831  1,886,063  418,177  454,134 

Cleve  Cin  Chic  &  St  Louis. — 

Apr  1  to  June  30 1,137,359  1,087,933  a:659,801  i:268,280 

Jan  1  to  June  30 2,235,519  2,137,912  2:541 ,332  2:449,734 

Copper  Range June           8,437  8,437  20,650  18,011 

•July  1  to  June  30 101,250  101,250  184,686  157,910 

Cornwall  &  Lebanon. -.June           3,482  4,123  2:18.982  14,139 

Juy  1  to  June  30 44,011  49,824  ^207,464  188,524 

Del  Lack  &  West — Leased  lines  in  N  Y  State — 

Apr    1  to  .lune  30 609,609  615,232  1,066,064  365,887 

Jan    1  to  June  30 1,224,436  1,230,463  2,059.431  1.130.978 

July  1  to  June  30 2,457.890  2,457,890  4,422,961  2,853,807 

Syracuse  Binghamton  &  N  Y — 

.\pr    1  to  June  30 28,475  46,077  148,916  40,614 

Jan    1  to  June  30 57,750  92,362  261,978  140,919 

July  1  to  June  30 133  320  188,627  456,153  322,214 

Denver  &  Rio  Grande   -.Mav       348,310  338,647       d359,60S       rf314,674 

July  1  to  May  31 3,875,609  3,796,152    (/3, 636, 166    rf3, 345,706 

Duluth  So  Sh  &  Atl June       111,904  117,113  2:def22, 869  .Tdef27, 277 

July  1  to  June  30 1,055,486  1,165,764  2;def55,5332;defl56,336 

Dunkirk  Allegh  Val  &  Pitts— 

Apr   1  to  June  30 3,546  3,546  .Tdefl5,464  .Tdefl9,546 

Jan    1  to  .June  30 7,092  7,092     .rdef8,022  .-rdcf20,796 

July  1  to  June  30 13,559  12,847      2:def2,951   .rdefl0,684 

Genesee  &  Wyoming — 

Apr   1  to  June  30 6.925  7.000            13.855             6.555 

Jan    1  to  June  30 13.561  14.419           12.511             2.273 

July  1  to  June  30 27.561  28.119             17.713             20.02S 

GeorgiaRR June  o31.476  a50.787    2-dr.51.189   2df.26.685 

July  1  to  June  30 a018.849  a618,721  2;df.l38,291       a:176,77S 

Greenwich  &  Johnsonvllle — • 

Apr    1  to  June  30 6,133  4,600  .r4,687            2:2.254 

Jan    1  to  June  30 .  10.833  9.200  2:7.359            2:3.638 

July  1  to  June  30 20.233  18,400  2:13,687            2:9,112 

Hocking  Valley June  99,484  111,073  .t270,488       3:167,782 

July  1  to  June  30 815,190  704,224  21,827,4812:1,772,934 

Kanawha  &  Michigan     June  20.479  19,251  221,225         224,830 

July  1  to  June  30 255,726  237,734  2267.074       2306,170 

Lake  Champlaln  &  Morlah — 

July  1  to  June  30 .  4,426  3,958  .r45, 298  .rdef2 1,274 

Lake  Erie  &  Western — 

Jan   1  to  June  30 476.107  504.556  2118,852       2119,740 
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at. . .  5                    $                    $ 
Lake  Shore  &  Mich  South — 

Apr  1  to  June  30 2,140,000  1.779,999  .t1,401,492  2:1,140,299 

Jan   1  to  June  30 4,206,667  3,429,999   13,019,598   .t2, 415, 982 

July  1  to  June  30 8,312,137  6,839,999  3:7,090,228  .•r4, 511,846 

Lehlgrh  &  Hudson  Riyer — 

Apr  1  to  June  30 152,064  77.964    .rdf.37,537         .-rl0,753 

Jan   1  to  June  30 198,509  114.584    .Tdf.23.848         X28,750 

July  1  to  June  30 1284,726  180.709         .t43,388         a;72,491 

Little  Falls  &  Dolwyille — 

Apr   1  to  June  30 2,515  2,325            .r2,525               1,002 

Jan    1  to  June  30 5,036  4.875            .r6,491               3.396 

July  1  to  June  30 10.136  9  975         a;15,609           10,229 

Long  Island  RR — 

Apr    1  to  June  30 655,843  625,772          .r71,190       .-rl50,652 

Jan    1  to  June  30 1,236,511  I,132.212.rdef692,061.rdef426.575 

July  1  to  June  30 2,692,747  2.295,836.cdef490,479.rdef323,769 

Maiylnnd  &  Penna June           3,983  3,833             4,375              3,600 

July  1  to  June  30 60,007  58,000           63,298           62,219 

Mineral   Ran?e June         10,627  9,333           23,836               .r383 

July  1  to  June  30 126,660  146,091         a;44,105         a;19,422 

Michigan  Central  — 

Jan   1  to  June  30 2,115,519  1.960,455       2:837,677       a;525,203 

Missouri  Kan  &  Texas.. June      423,764  382,471         183,538           74,812 

July  1  to  June  30 5,003,336  4,500.544      3,505,171      1,244,054 

Nashville  Chatt  &  St  L.June       151,844  153,025            58,141          133.887 

July  1  to  June  30 1,794.328  1,794,531          713,981          971,537 

Nev  Cal  &  Ore June           3.302  3.187        a:13.237           2:7,379 

New  London  Northern — 

Apr   1  to  June  30 63,753  64.871  .Tdef44,241   .Tdef44,965 

Jan    1  to  June  30 126,842  127.966.tdefl25,S693;den49,131 

July  1  to  June  30 252,498  253.706.rdefl68,0182:defl42,991 

N  Y  Central  &  Hud  River- 
Apr  1  to  June  30 5,768,169  5,532,753  2:2,727,874   2:2,379,619 

Jan   1  to  June  30 11.494,091   11.055,579  2:2.947.367  2:4.292,968 

N  Y  Chicago  &  St  Louis — 

Apr   1  to  June  30 339,735  303,119       2:317,367       2:201,906 

Jan    1  to  June  30 651,343  611,294       .2:489,962       2:314,534 

July  1  to  June  30 1.676,291  1,512,567       2:909,501       2:722.664 

N  Y  Ontario  &  West  ...June         80,501  67.264         114,894         208,590 

July  1  to  June  30 903,232  844,270      1,654,783      1,187,500 

New  York  &  Ottawa — 

Apr   1  to.June  30 14,911  14,810  2:defl0,720  .-cdefU.OOS 

Jan    ]  to  June  30 29,191  29,090  2;def24, 569  2:del29, 002 

New  Yorlc  &  Penna — 

Apr   1  to  June  30 5,204  5,367               2,117              3,267 

Jan    1  to  June  30 10,869  10,428              5,2.50               2,920 

July  1  to  June  30 22,675  22,105             11,410               8,557 

New  York  &  Rockawav  Beach — 

Apr    1  to  June  30 23.890  19,484         2:23,506          .t15,421 

Jan    1  to  June  30 38,954  34,205  a:def31, 588  .rdef36, 688 

July  1  to  June  30 81,004  163.064        .1:102,978   .rdef46, 440 

Norfolk  &  Western June       430,867  353.207         676,705         603,444 

July  1  to  June  30 4.711,695  4,120,790     6,938,148     7.302.351 

Raquette  Lake — 

Apr    ltoJune30 3,125  3,125     2:def5,973     2:den  ,824 

Jan  1  to  June  30 6,949  6,758     2:def7,332     2:def2,509 

Reading  Company May       890,500  867,881      1,052.319         356,320 

July  1  to  May  31 9,795,500  9.546,096      8,166,903      7,435,351 

Rio  Grande  Junction. .June           8,333  8,333           13,304           11.374 

Dec  1  to  June  30 58,332  58,332           80,983           52,885 

Rio  Grande  Southern... June         17,577  17, .501               2:362     2:def2,366 

July  1  to  June  30 212,420  214,349         .^25,511    •     2:32,324 

Rutland  RR — 

Apr   1  to  June  30 185,448  179,321         2:53  915         .t52,904 

Jan    1  to  June  30 368,707  331,250         .-rSS  206         2:92,481 

July  1  to  June  30 733,792  635,047       2:120,453       2:300,726 

St  Jos  &  Grand  Island -.May         20,832  21,428           39,490             4.672 

July  1  to  May  31 226.548  231.639          399  917          203,492 

St  Lawrence  &  Adirondack — 

Apr   1  to  June  30 19,529  18,024         3:17,865         2:20,734 

Jan    1  to  June  30 38,099  38,349         .t:45,047          2-48.549 

July  1  to  .June  30 79,165  78.087          2:87,482          2:78,048 

St  Louis  Southwestern.. June       173.137  151,961       2:220,396         3:08,983 

July  1  to  June  30 1,852,138  1,755,052  3:1,712,543       3:097,054 

Seaboard  Air  Line June       328,249  316,969         3:56,074     3def8,778 

July  1  to  June  30 3,954,497  3,647,6083:def458,301       2:992,120 

South  Buffalo  Ry  Co — 

Apr   1  to  June  30 6,201  9,200               2:912           2:9,154 

Jan    1  to  .Junel30 14,103  17.922            2:4,406            2:6,656 

July  1  to  June  30 33,710  35,139         2:27,594           .r2.073 

Staten  Island  Ry — 

Apr  1  to  June  30 8,579  7,520    3:def.4,640            2:1,821 

Jan   1  to  June  30 17,110  15,794  2:del'.19,951  .Tdef.16. 553 

Julyl  to  June  30. 33.974  32.091  .i:def.l2, 183  2:del.25,763 

Texas  Central .June           2,583  2,583           14,122           12,387 

July  1  to  June  30 30,998  30,998          398,630          339,924 

Toledo  &  Ohio  Central.. June         38,048  43,023       3:212,853         3:73,534 

July  1  to  June  30 444,075  467,590  3:1,185,295       3:553,925 

oledo  Peoria  &  West.. June         21,634  21,567           19,729       dcf3,532 

July  1  to  .June  30 287,479  275,600              1,072     det21,641 

July  (1907  and   1906)..         23,926  23,968     2:def3,116       dcf3,417 

a  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deductions 
b  Included  in  fi.xcd  charges  are  expenditures  for  renewals,  additions  and 
Improvements  amounting  to  8135,143  for  May,  against  $58,785  in   1906, 
and  to  81,150,082  from  July  1  to  May  31  1907,  against  SI  ,470,258. 

(1  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  .'510.000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  renewal  fund. 

3;  After  allowing  for  other  income  received 


Miscellaneous  Companies. 


Gross  Karn'gs 

Cvrrent        Previous 
Year  Year. 

Companies.  S  S 

Buffalo  Gas  Co.  - July        

Oct    1  to  July  31 

Cumb  Tel  &  Tel  Co. b-. July  474 

Jan  1  to  July  31 3,361 

Cuyahoga  TelephoneCo.  June  64 

EdIsonKICo(Brockton)a  June  14 

Jan  1  to  June  30 91 

FaU  River  Gas  WkS-a..June  29 

Jan  1  to  June  30 181 

Houghton  Co  El  LtCo. a  June  15 

Jan  1  to  June  30 121 

Keystone  Telcp  Co-a May        88 

July  1  to  May  31 908 

Lowell  ElecLt  Con). a-.June         23 
Jan  1  to  June  30 151 

Mexican  Lt  &  Pow  Co.. July      200 

Minneapolis  Gen  p;iec. a.  June        68 
Jan  1  to  June  30 447 


— ■ — Net  Earninos 

Current        Previous 


,851 
,803 
,433 

1,172 
,279 
,397 

1,910 

),571 
,682 
.421 
.311 

1,401 
.961 

),602 
,573 
,525 


445,081 
3,080,921 

59,032 
11,341 
78.862 
28,331 

163,573 
14.467 

110,626 
70,606 

746,240 
19,734 

134.923 


58,303 
387.027 


Year. 
$ 

15,090 
0250,401 

108.831 
1,273,872 

29,632 
5 ,476 
36,256 
11,309 
64.507 

5,408 
58,704 

44,267 
4.30,764 

7,021 
53.013 

118.503 
35,133 

213,430 


Year. 

5 

13,380 
277,800 

158,270 
1,100,021 

24,573 

3,824 

23,873 

10,307 

58,922 

5,359 

54,909 

31  ,423 

334,188 

4,385 

45.918 


25,7  90 
194,721 


Gross  Earn'gs 

Current        Previous 


Companies . 
Pacific  Coast June 

July  1  to  June  30 

Pittsburgh  Coal  Co July 

Jan  1   to  July  31 

Pocahontas  Coil's  Co Mav 

Jan  1  to  May  31 

Tacoma  Gas  Light  Co. a. May 

June  1  to  May  31 

U  S  Telephone  Co June 

Jan  1  to  June  30 

Victor  Fuel  Co June 

July  1  to  June  30 

Wyoming  Val  Gas&El  a  June 
Jan  1  to  June  30 


Year. 

$ 
730,270 
7,406.491 


Year. 

s 

488.046 
6,308,408 


Net  Earnings 

Current        Previous 


19,704 
156,016 

35,491 

234,038 

249,470 

:, 631,301 

12,907 

86,570 


8,459 

114,254 

33,594 

221,033 

190,887 

2.187.287 

11.935 


Year. 

S 

107,013 

1,419,880 

577,323 

3,102.432 

15.900 

86,078 

13,957 

77,813 

21,808 
135,284 

54,907 
593,210 

4,483 
36,332 


Year. 
$ 

113.093 

1,372,418 

461,632 

2,846,054 

25,171 

139,297 

3,363 

44,037 

20,835 

127,416 

31,090 

484,742 

4,329 

26,210 


a  Net  earnings  here  given  are  after  deducting  taxes. 
bNet  earnings  here  given  are  before  deducting  taxes. 

c  Decrease  due  to  expenses  incurred  in  connection  with  Gas  Commission 
Investigation,  increased  taxes  and  increased  price  for  coal,  oil,  &c. 
g  These  results  are  in  Mexican  currency. 


Interest  Charges  and  Surplus. 

— Int.,  Rentals.  &c. —     — Bal. 


of  NetE'ngs. — 


Current 

Year. 

$ 

Previous 

Year. 

$ 

Current 
Year. 

Previous 

Year. 

$ 

36.522 
269,365 

32,750 
225,856 

132,309 
1,004.507 

125,526 
937,065 

18,437 

17,868 

11,195 

6,705 

1.411 
4,990 

741 
4,386 

4,065 
31,266 

3,083 
19,487 

196 

883 

2,188 

15,001 

514 

3,692 

2,187 

15,000 

11,113 

63,624 

3,220' 

43,703- 

9,853 
55,230 

3,172 
39,969 

529 
6,150 

657 
5,858 

6,492 
46,863 

3,728 
40,060 

21,208 
109,390 

8,908 
53,732 

13,925 
■    104,040 

16,882 
140,989 

234,282 
1.631,379 

267,555 
1,793,640 

343,041 
1,471,053 

194,077 

1,052,414 

;16,556 
;  83,475 

/20,207 
;S6,871 

def.656 
2,603 

4,904 
52.420 

13,610 
82,048 

12,688 
77,197 

8.198 
53,236 

8,147 

50,219 

19,632 
229,014 

20,140 
227,740 

3:43,745 
3:461,490 

a:22,318 
3:304,573 

27,775 

27.775 

8,557 

def  1,565 

Companies. 

Cumb  Tel  &  Tel  Co July 

Jan  1  to  July  31 

Cuyahoga  Telephone  Co.  June 

Edison  El  Co  (Brockton)  June 

Jan  1  to  June  30 

Fall  River  Gas  Woiks..June 

Jan  1  to  June  30 

Houghton  Co  hi  Lt  Co.  .June 

Jan  1  to  June  30 

Lowell  Elec  Lt  Corp June 

Jan  1  to  June  30 

Minneapolis  Gen  Elect.  .June 

Jan  1  to  June  30 

Pittsburgh  Coal  Co July 

Jan  1  to  July  31 

Pocahontas  Collieries May 

Jan  1  to  May  31 

U  S  Telephone  Co June 

Jan  1  to  June  30 

Victor  Fuel  Co June 

July  1  to  June  30 

Wyoming  Vail  Gas  &  Elec — 
Jan  1  to  June  30 

/  Includes  sinking  fund  and  preferred  stock  dividend. 
X  After  allowing  for  other  income  recei%'ed. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.   1    to 

latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

oAmerican  Rys  Co 

July 

302,034 

276,275 

1,670,003 

1,527,605 

cAur  Elgn  &  Chic  Ry 

July    

152,252 

135,797 

783,960 

679,423 

Binghamton  Ry 

April 

20,240 

22,011 

85.886 

83,413 

Birm  Ry  Lt  &  Power 

July    

183,174 

159,928 

1,215,961 

1,062,469 

Brockton  &  Ply  St  Ry 

June 

12,300 

10,808 

48,456 

43,811 

Cape  Breton  Elec  Co. 

June 

20,686 

21,302 

108,212 

115,298 

Central  Penn  Trac. 

July    

75,682 

67,192 

423,292 

383,809 

CharlCon  Ry  Gas&El 

July 

67,298 

61,727 

410,752 

376,520 

Chicago  &  Milw  Elec. 

July    

117,096 

97,425 

551,604 

429,297 

d  Chicago  &  OakPark 

July    

67,747 

66,048 

496.529 

491,286 

Cleve  Palnesville  &  E 

July    

34,401 

32,630 

157.587 

146,518 

Cleve  Southw  &  Col.. 

June 

67,965 

59,058 

338,686 

289.277 

Detroit  Jackson  &  Chi 

2d  wk  Aug 

7,700 

6211,556 

f  Detroit  United  Ry. 

2d  wk  .A.ug 

147,483 

135,609 

4,048,948 

3,620,268 

Duluth  Street  Ry... 

3d  wk  Aug 

18.018 

15,723 

524,265 

480,409 

East  St  Louis  &  Sub. 

July    

186,101 

173,676 

1,183,918 

1,069,833 

El  Paso  Electric 

June 

41,030 

32,183 

233,672 

180,822 

Ft  Wayne  &  Wabash 

Valley  Traction... 

June 

107,307 

93,648 

569,277 

491,886 

Galveston  Electric  Co 

June 

36,521 

32,165 

170,306 

139,462 

Georgia  Rv  &  Electric 

May 

271,213 

233,155 

Havana  Electric  Rv 

Wk  .\ug  25 

35,395 

29,162 

1,138,923 

997.280 

Honolulu  Rapid  Tr  & 

Land  Co  

July 

29,706 

28,880 

.      210.158 

198. 808 

Houghton  Co  St  Rv . . 

June 

22,437 

20,151 

114.162 

100.088 

Houston  Electric  Co 

June 

59,076 

51,158 

317.350 

274,180 

Illinois  Traction  Co.. 

■July    

329,600 

262,724 

2.035,918 

1,625,594 

Jackson  Consol  Trac. 

May    

12,613 

12,170 

53,882 

51,377 

Jacksonvllle  Elec  Co. 

June 

34,162 

26,846 

192.399 

152,101 

Kan  City  Ry  &  Light 

June 

515,816 

457,788 

2,867,973 

2,576,588 

Lex  &  Inter  Rys  Co. . 

June 

45,475 

47,508 

249,695 

231,641 

Met  West  Side  Elev.. 

July    

210.457 

191,223 

1,591,251 

1,415,364 

Milw  Elec  Rv  &  Lt  Co 

June 

324.626 

295,947 

1,826,987 

1,651,855 

MilwLt  Ht  &  Trac  Co 

June 

77.762 

65,672 

344,126 

292,822 

Montreal  Street  Ry_. 

Wk  Aug  24 

74,021 

64391 

Nashville  Ry  &  Liglit 

July    

138,850 

112.368 

874,836 

761,908 

N  J  &  HR  Ry&Fy  Co 

June 

48,668 

44.272 

209,223 

188,943 

N  O  Ry  &  Light  Co.. 

July    

466,748 

443,831 

3,532,903 

3,342,919 

North  Ohio  Trac  &  Lt 

July 

209,040 

183,744 

1,058,297 

935,083 

Norf  &  Portsm  Tr  Co 

June 

254,247 

150,750 

1,100,180 

788,214 

No  Westchester  LtCo 

June 

7,891 

7,170 

51,710 

42,480 

Northwestern  Elev  . . 

July    

141,890 

113,627 

971,354 

861,806 

Oklahoma  City  Rv.. 

July    

27,001 

18,500 

142,387 

94,565 

Peek.skill  Light  &  RR 

June 

16.513 

15,219 

75,824 

65,976 

Puget  Sound  Elec  Ry 

June 

147.199 

116,794 

Rio  de  Janeiro  Tram 

Light    &    Power   _ 

July 

548,998 

3,472,984 

Rockford  &  Interur.. 

June 

58,987 

49,033 

272,990 

232,717 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co -_ 

July    

78,284 

75,038 

483,973 

467,705 

Sao  Paulo  Tr  Lt  &  P. 

June 

162,971 

164,138 

1,027,472 

986,927 

.Savannah  Electric  Co 

June 

51,836 

58,224 

283.637 

304,008 

South  Side  Elevated  . 

•luly    

173,496 

143,833 

1,105,185 

1,005,713 

.Sou  Wisconsin  Ry  Co 

.July    

16,666 

13,078 

89,427 

71,353 

Syracuse  Rap  Tr  Ry. 

June 

103,083 

88,936 

593,663 

514,514 

Tampa  Electric  Co.. 

April 

42.383 

36,937 

Toledo  Rys  &  Light. 

■May    

173.990 

167,847 

834.881 

784,391 

Toronto  Railway 

Wk  -A-ug  24 

69,488 

63,870 

Twin  City  Rap  Tran. 

2d  Wk  Aug 

127,446 

145,430 

3,668.504 

3.333  905 

United  RR  of  San  Fr. 

June 

7(152,126 

448,455 

United  Rys  of  St  L.. 

July    

941,878 

901.554 

6.229.490 

5, 85 1,186 

West  Chester  Ry 

July    

14,477 

9.745 

73.984 

47,504 

Whatcom  Co  Ry  &  Lt 

June 

27,362 

20.310 

164,428 

125,767 

a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.  6  Figures  are  from  Feb.  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  tor  main  line.  /  Now  In- 
cludes Rapid  Ry.  Syst..  Sandwich  Windsor  &  Amherstburg  Hy.  and  Detroit 
Monroe  <Sc  Toledo  Short  Line  Ry.  /»  These  are  early  preliminary  returns; 
decrease  due  to  earthquake,  fire  and  strike  among  employees.  Aag.  26  to 
Sept    5  1906. 
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street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  raihva.y  gro.=;s  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  ineluding  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  mouth  in  the.se  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  27  1907.  The 
next  will  appear  in  the  issue  of  September  7  1907. 


Year, 
ixoads.  $ 

Central  Penna  Trac  Co.  -July  75 .682 

Jan  1  10  July  31 423.292 

Charleston  Cons  Ry-b.-July  67.298 

Mch  1  to  July  31 302.941 

Detroit  Jackson  &  Cliic.July  38,440 

Feb  1  to  July  31 202, .306 

Detroit  United _ . July  663 ,915 

Jau  1   to  July  31 3,759,280 


Gross  Earn'gs 

Current        Previous 


Dulutli  Street  Ry  Co-b-July 

Jan  1  to  Juls'  31 

Hono  Rap  Tr  &  Ln  Co .  b  Jul v 

.Ian  1   to  July  31 

New  Orleans  Ry  &  Lt-b  July 

Jan   1  to  July  31 

Nor  Ohio  Tr  &  Lt  Co-..July 

Jau  1  to  July  31. 1,058,297 

Ogdensbure:  St  Ry.b — 

July  1  to  June  30---1-- 

OklahomaCity  Ry July 

.Ian  1  to  July  31 

Rio  de  Janeiro  Tram  Co. July 

Jan  '  to  July  31. 

Rocb  Syr  &  EasT^em.b — 

Alir  t  to  June  30 

Rockford  &  luterurbau.June 
Jan  1  to  June  30 


83,921 

470,042 

29,706 

210,158 

466,748 

3,532,903 

209,040 


33,444 

27.001 

142,387 

548.998 

3.472,984 


Year. 
$ 

67,192 
383,809 

61,727 
272,214 


598.575 
3,354,727 

75,470 
431  ,708 

28,880 
198,808 
443,831 
3,342.919 
183,744 
935,683 

30,565 

18,500 
94,565 


Net  Earninos 

Current         Previous 


54,396 

58,987 

272,990 


49,033 
232,717 


Year. 
$ 

22,000 
81,086 

28,679 
117,274 

8,752 

41,021 

280,291 

1,429,514 

47,848 
232.916 

13,646 

94,728 

179.038 

1,073,022 

98,891 

434,745 

12,985 

11,406 

52,155 

189.849 

1,115,650 

19,463 

29,380 

114,232 


Year. 
$ 

16,677 
47,651 

27,163 
109,506 


260,999 
1,339,083 

42,480 
207,242 

11,807 

81,535 

179,140 

1,537,767 

82,807 
354,660 

12,029 

9,903 
42,639 


24,563 
87,436 


a  Net  eaming's  here  given  aie  after  deducting  taxes. 
b  Net  earniugs  here  glVen  are  before  deducting-  taxes 

Interest  Charges  and  Surplus. 


Roads. 
Charleston  Cons  Ry... 
Mch  1  ro  July  31. 
Detroit  Jackson  &  Chic. 

-July 
July 
-July 
-July 

—Int.,  Rentals,  &c. —  ■ 

Current        Previous 

Year.             Year. 

$                    § 

13,517           13,017 

67,583            64,933 

15,012           

00.075            

117,009          105,463 

796,012          710,205 

17,991              17,876 

123.923           122,930 

6,249               5,257 

42,887            36,802 

166,972          158,120 

1,162,199      1,071,097 

43,624            40,660 
296,359          280,413 

18.767            14,829 

27,043           

64,758            57,918 
ncome  receiyed. 

— Bal.  of  N 

Current 

Year. 

$ 

15,162 

49,691 

Tdef.  6,114 

.t:dr.48,148 

167,918 

665,475 

29,857 

108,993 

.r7,864 

.r56,584 

12,066 

510,823 

55,267 
138,386 

:rdef5,717 

a:def.7,089 

49,474 

et  E'ngs. — 

Previous 

Year. 

$ 

14,146 
44,573 

Feb   1  to  July  31... 

Detroit  United  Ry 

Jan  1  to  July  31.. 

Diiluth  St  Ry  Co. 

Jan  1  to  .July  31 

160 
655 

24 
84 
X7 

X4S 
21 

466 

42 

74 

«def2 

143 
208 
604 

Hono  Rap  Tr  &  Ld  Co. 

Jan  1  to  July  31- 
New  Orleans  Ry  &  Lt. . 

Jan    1  to  July  31. 
Nor  Ohio  Tr  &  Lt 

Jan  1  to  July  31- 
Ogdensburg  St  Ry — 

July  1  to  June  30 

-July 
.July 
-July 

Oil 
191 
026 
670 

147 
247 

71  0 

Roch  Syr  &  Eastern — 
Apr  1  to  June  30. 

ther  i 

Rockford  &  luterurban 
Jan  1  to  June  30. 

X  After  allowing  for  o 

29 
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ANNUAL  REPORT 

Erie  Railroad  Company. 
{Preliminary    Statement    for    the   Fiscal    Year    ending    June 

30   1907.) 
The  results  from  operation  of  "all  lines"  of  the  company 
are  officially  reported  as  follows: 

1906-07.           1905-06.  1904-05. 

Miles  operated , 2,169                2  151  2,151 

G loss  earnings 553,914,827   $50 ,002 ,634  $45 ,724,738 

V\  orking  expenses  a,nd  taxes 38,167,039     35,872,837  33,142,208 

Net    earnings $15,747,788   $14,129,797   $12,582,530 

other  Income,   incl.   coal  companies 

(less  int.  and  snking  fund) 475,022  537,301        1,048,689 

r,Z°^^^--, ' 516,222,810  514,667,098   $13,631,219 

Deduct — Interest  on  bonds,  &c.  (less 

int.  on  Penn.  coll.  bds.  &  sink.  fd.)$10.319,152  $9,650,454     $9,224,023 

Additions  and  Improvements 1,642,029  1,926,973       1,360,555 

Balance $4,261,629      $3,089,671      $3,046,040 

Dividends  on  1st  preferred  stock. .(4 %)1,915,696(4)1 ,915,696  (4)1,915,696 
fl"  2nd        do  (4%)      640,000(4)      640,000(4)      640,000 

Surplus $1,705,933  $533,975  $490,344 

The   annual  report,   with  tabulated   statements,   will   be 
pubhshed  at  an  early  date. — V.  85,  p.  405. 

Buffalo  &  Susquehanna  Railroad. 

{Preliminary  Report  for  Fi.<<ad  Year  ending  June  30  1907.) 

.                      .,                                                                1906-07.            1905-06.  1904-05. 

Average  miles  operated 255.58             243  03  172.46 

Gross  earnings $1,853,856  $1,522,740  $1,129,865 

Operating  expenses  and  taxes 1,314,659           987.527  753,245 

Net  earnings $539,197  $535,213  $376,620 

Net  Income  from  investments,  &c.-.  94,522  10,424  142,137 

Total  available  income  ...• $633,719         $545 ,637         S518.757 

Interest  on  bonds 358,409  291,390  192,337 

«,    ,  ,        ,       ,     ^  $275,310  $254,247  $326,420 

binklng  fund  charges 36,954  7,742  2,406 

Net  Income $238,356         $246,505         $324,014 

Amt.  Incl.  In  opcr.  exp.  and  credited 
to  renewal  reserve.  In  excess  of  ac- 
tual replacements  during  the  year.         128.421  101.799  21.489 

Sinking  fund  for  retirement  of  funded 

debt,  deducted  from  Income  acct.-         $36,954  $7,742  $2,406 

Net  Income  over  actual  requirements 
for  operating  the  property,  interest 
and  taxes $403,731  $356,046         $347,909 


After  providing  for  interest  and  sinking  funds,  the  re.sult- 
ing  .surplus  cash  income  for  the  j^ear  was  $403,731,  equivalent 
to  10%  upon  the  preferred  stock.  In  the  fiscal  year  1906-07 
the  company  transported  about  1,100,000  tons  of  coal  and 
coke,  comparing  with  about  500,000  tons  in  1906  and  227,000 
tons  in  1905.— V.  84,  p.  748. 

American  Locomotive  Co. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
The  report,  which  will  be  cited  at  greater  length  another 
week,  permits  the  following  comparison: 

0,1906-07.        al905-00.  1904-05. 

Gross  earnings . ..- -$49,515,486   $42,547,876   $24,150,201 

36,085,371      19,796,533 


Manufacturing,  maintenance  and  ad- 
ministrative expenses 42.744,381 


Net   earnings $6,771,105  $6,462,505 

Interest  on  bonds  of  constituent  com- 
panies, bills  payable,  &C 412,898  281,812 

Available  for  dividend $6,358,207  $6,180,693 

Dividend  on  preferred  stock  (7  %)  ..  -      1 ,750,000  1 ,750,000 

vSurplus $4,608,207  $4,430,693 

Additions  and  betterments \b)  1,001,564 

Extraordinary  improvement  and  bet- 
terment fund 2,000,000  2,000,000 

Dividend  on  common  stock (5  %)1,250.000(1  !4)312,500 


$4,353,668 

112,186 

$4,241,481 
1,750,000 

$2,491  481 
Cl, 883, 557 


Balance $1,358,207     $1,116,629         $607,924 


a  Embraces  the  operations  of  all  the  properties.  Including  the  Rogers 
and    Montreal    plants,    not    Included    in    previous    years. 

h  In  1906-07  $1,692,858  was  expended  for  additions  and  improvements 
and  charged  against  the  fund  of  $2,000,000  created  June  30  1906. 

c  Investments  in  Montreal  plant. — V.  84,  p.  933. 

National  Enameling  &  Stamping  Co. 

{Report  for   Year  ending  June  30   1907.) 
President  F.  G.  Niedringhaus  says  in  substance: 

The  year  just  closed  has  been  a  prosperous  one.  and  this  is  reflected  by 
the  very  gratifying  Increase  in  the  surplus  or  undivided  profits  account. 
It  was  our  earnest  desire  to  reduce  the  floating  indebtedness  of  the  com- 
pany during  the  past  12  months,  but  an  increase  in  the  volume  of  business, 
amounting  to  over  $1,500,000  over  the  preceding  year,  naturally  required 
the  employment  of  .a  larger  amount  of  working  capital. 

The  plants  of  the  company  are  in  splendid  condition,  and  we  are  beginning 
to  realize  the  substantial  economies  which  the  expenditures  for  extension 
and  improvements  during  the  past  years  have  brought  with  it. 


RES  ULTS  FOR  YEAR  ENDING  J  UNE  30 . 


1906-07. 
Gross  profits,  after  charging  cost  of 
materials,   wages,    salaries,    selling 
expenses,     taxes,     operating     ex- 
penses, bad  debts,  &c $2,464,194 

Deduct — 

Remuneration  of  officers,  &c $87,000 

Repairs  and  renewals,  &c 517,494 

Interest 220,883 

Property  accounts  and  miscellaneous      


1905-06. 


1904-05. 


$1,576,396      $1,460,267 


$91,927 
441,880 
171,616 


$95,000 

394,022 

133,435 

20,166 


Total $825 ,377 

Net  prolits $1,638,817 

Divs.  pref.  stock  (7  %  per  annum) 598,262 

Dividends  common  stock 


$705,423  $642,623 

$870,973  $817,644 

598,262  598,262 

(2  3^)389,795 


Total  dividends $598,262         $598,202         $988,057 

Balance sur. $1,040,555  sur.$272,711  def.$170,413 

Brought  forward  from  prior  year a608.049  585.338       1,005,751 


Undivided  profits $1,648,604         $858,049         $835,338 


a  After  deducting  $250,000  transferred  to  general  reserve  account, in- 
creasing the  total  to  $1,500,000. 


BALANCE  SHEET  JUNE  30. 


will . 


Assets — 
Plant,    good 
&c 

Materials  and  sup' 

plies 

Accts.&bills  receiv 
Paym'tslnadv'ce- 

Mlscellaneous 

Cash 


1907. 

S 

24,548,087 

5.392,782 

.1,203.200 

101.077 

129.740 

336,365 


1906.       I 
$  I     LiaMHlies — 

1  Pref.  stock  issued.  8 
24,263 ,459 1  Com .  stock  issued.  15 


Mortgage  debt. 

4,215,878  I  Bills  &accts.pay'e 

1 ,077 ,984  I  Reserve  account . . 

96.357  I  Accrued  interest.  . 

52. .500  1  Div.  pay.  July  1  -  - 

422,676 1  Balance 

-I 


1907. 

546,000 
,591,800 

250.000 

,255,115 

,250.000 

20.833 

149. .565 
,648,604 


1906. 

S 

8,546,600 

15, .591, 800 

1.500,000 

2,457,841 

1,000,000 

25,000 

149,565 

858,048 


.31,712.517  30,128,855    Total 31,712,517  30,128,855 


Total 

— V.  85.  p.  408. 

American  Thread  Company. 

{Statement  for  Fiscal  Year  ended  March  31   1907.) 

At  the  annual  meeting  on  July  25,  of  the  English  Sewing 
Cotton  Co.,  Limited,  which  owns  all  the  common  stock,  it 
was  announced  that  the  results  of  operation  of  the  American 
Company  would  not  be  published  as  usual  for  the  year 
ending  March  31  last.  The  following  balance  sheet  as  of 
March  31  1907  was  filed  with  the  Massachusetts  Commis- 
sioner of  Corporations,  which  we  compare  with  that  contained 
in  the  report  of  the  company  issued  last  year: 

BALANCE  SHEET  MARCH  31. 
1907.  1906.       I  1907. 

Assets—  S  S  I     Habllitles—  % 

-..12,970,511  12,694,896 IConi.  stock,  S3  50 

I     paidup 4,200.000 

4.900.971 15%  pref..  fully  paid  4,890.475 
14%  OrstM.  bonds.   6.000.000 
1.016,445  iEng.  Sewing  Cot- 
341,4841      ton  Co..  Ltd...l  f 

38.291  (Accounts  payable.  H,888,250< 
229,840  IBond  Int.  accrued. J  I 

i  Depreciation  fund.  2,361,588 
IDiv.  on  com.  stork 
I     payable  in  July.U.221.346f 
I  Balance  forward.. f  I 


Plant.  &c 

Stock  in  trade,  net 

coat 5,644,046 

Accounts,     rScelv- 

ble,net 11,730, 893f 

Cash    (.  \ 

Advance  payments]  i 

Sundry  invcstm'ts.      216.209 


1900. 

S 

4.200.000 
4.890.475 
6,000,000 

351,164 

770,410 

60,000 

2,070,987 

588,000 
344,891 


Total 20,561,659   19,281,9271     Total. 20,r)61,().59   19.281.927 

New  Building. — The  construction  of  a  new  mill  at  Fall 
River  six  stories  high  and  measuring  306x145  feet  was  begun 
late  in  May  la.st.— V.  83,  p.  268. 

Central  Foundry  Co. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
President  August  Heckschcr,  Aug.  22  1907,  says  in  part: 

The  results  of  the  operations  of  the  company  during  the  year  show  a 
surplus  over  charges  of  $90,447,  which  balance  has  been  written  oil  for  de- 
preciation in  value  of  properties  and  equipment.     The  net  earnings  of  the 
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Central  Iron  &  Coal  Cj.  and  of  the  Central  Radiator  Co.,  whose  stocks  are 
owned  by  the  companv,  were  S227.160. 

Durlne  the  year,  owing  to  the  high  and  fluctuating  price  of  pig  Iron, 
more  particularly  from  December  to  June,  the  earnings  of  the  Central  Iron 
&  Coal  Co.  have  been  large  and  the  earnings  of  the  Central  Foundry  Co. 
have  been  Impaired  correspondingly.  This  shows  the  wisdom  of  the  man- 
agement in  establishing  and  equipping  in  the  South  a  furnace  plant  of  Its 
own.  Vour  company,  through  Its  ownership  of  the  Central  Iron  &  Coal 
Co..  controls  Its  own  mines,  coal  properties  and  blast  furnace,  and  is  thus 
itself  the  producer  of  Its  principal  raw  material. 

The  earnings  of  the  combined  companies  show  a  healthy  Increase  over 
the  previous  year.  The  amount  of  business  done  In  the  way  of  tonnage 
also  shows  an  Increase  of  from  3  %  to  15  %. 

It  has  been  found  difficult,  if  not  Impossible.  In  the  past,  after  the  meeting 
of  the  shareholders  in  August,  to  secure  the  attendance  of  a  quorum  of  the 
directors  for  the  prompt  transaction  of  the  business  of  the  company.  The 
directors  have  therefore  concluded  to  present  for  your  action  at  the  meet- 
ing on  Aug.  29  a  resolution  which  contemplates  the  closing  of  the  books 
at  the  end  of  the  calendar  year.  Instead  of  June  30.  as  heretofore,  and  In 
tnat  cjnnection  it  is  also  proposed  that  the  next  annual  meeting  of  the 
shareholders  shall  lake  place  in  March  1909  instead  of  August  1908. 

The  Jesuits  for  the  fiscal  year.s  ending  June  30  are: 

_  ..:.  1906-07.  1905-06.  1904-05.  1903-04. 

Earnings  from  sales,  less 

operating  charges S467.171         $493,769         $511,423         $467,504 

Deduct — 

Bond   interest $231,780         $231,780         $231,780         8231,780 

Repairs  and  renewals  at 

plants 127,1661  36,095  42.705  17,290 

Replacements 17.778) 

Balance,  surplus $90,447         $225,894         $236,9381  ■«  $21  8,434 

Xote. — The  net  earnings  of  the  Central  Iron  &  Coal  Co.  and  of  the  Central 
Radiator  Co.,  whose  stocks  are  owned  bv  the  Central  Foundry  Co.,  were 
in  1936-J7  $227,160  additiosial.      See  below. 

BALAXCE  SHEET  JUSE  30. 

1907.  1906.       I                                         1907.             1906. 

Assets —                       $  S          I     LiatiUUles —                 .$                   $ 

Props.  <fcequlpm't  14.896.348   14.962.482  ICapltal  stock al3,3OO,U0O   14,000.000 

Treasury  stock...      700.000  Debenture   bonds.   3, 863,000     3,863.000 

•Stock  of  sub.  COS..    1.200,000  1, 200.000 1  .\ccrued  bond  int.         38.6.'iO           38. 630 

Acc'ts&  bills  rec'le      650,506  574. . 506  [  Bills  &  accts  pay.       562,989         240,747 

Inventories 1,100,057  631.208  1  Discounted     notes 

Cash    39.523  65,544 1      receivable 40,583        

Deferred  chges.  &  I  Reserves il67,10O 

acc'ts  unadjusted        45.345        | 

Discounted     notes  j 

receivable 40.583        i 

Miscjllaneous  . - 8,637  I 


Total 


.17.972.362  18,142,377!      To;ai 17, 972,.362  18.142.377 


a  .\lso  S700.000  held  in  treasury. 

*  Includes  reserve  for  unearned  profits  on  goods  in  warehouses.  $55,525:  reseive 
t  irdeferred  charges  and  unadjusted  accounts,  S49.996.  and  general  reserve,  861,639. 

STATEMENT  OF  EARNINGS  OF  CENTRAL  IRON  &  COAL  CO.  AND 
CENTRAL  RADIATOR  CO.  FOR.YEAR  ENDING  JUNE  30   1907. 

Net  earnings  after  deducting  operating  expenses $315,855 

Add— Sundry  incomes,  including  store  profits 39,234 

Total  net  Income $355,089 

D3duct — Bond     Interest    and    commission $45,000 

Depreciation  of  properties  and  equipment 44,987 

.\mount  set  aside  from  earnings  account  of  furnace  re- 

iming 10,569 

Charges  against  production,  carried  to  reserve  accounts, 

for    depreciation    of    mineral    resources 27,373 

S127.929 

Balance  of  earnings — Surplus  for  year $227,160 

Sui-plus  brought  forward  from  last  year 49,707 


Profit  and  Io.ss  surplus  at  June  30  1907 
CENTRAL  IRON  &  COAL  CO. 

1907.  1906.       I 

Assets—  $  $  I 

Props.  (Sccquipt.  1,625, 458    1  ,661,705 


$276,867 

B.ALA NCE  SHEET  JUNE  30. 


B'ls  &  acc't5  rec  87,791  95,427 

Cash 4.035  1.595 

Def.      chgs.       & 

acc'ts   unadj'd  107.572  46.791 

Xotes  rec. .  disc'd  60.858  75.433 

Inventories 112.334  120,854 


LiabiUies — 

Capital  stock 1 

Bonded  debt 

i  Bills  &  acc'ts  pay 
Accr'd  bond  int. 
1  Res.  for  replace- 
ments, &c 

Discounted  notes 

receivable . 

Profit  &  losssur. 


1907. 
$      • 
,000,000 
500,000 

i 85, 680 
i 


1906. 
e.  $  *" 
,000,000 
500,000 
289,110 
5,000 


78,152        106,641 


60,858 
273.358 


75,433 
25,621 

Total 1,998,048   2,001.805        Total    1,998.048   2,00lT805 

CENTRAL  R.ADIATOR  CO.  BALANCE  SHEET  JUNE  30. 

1906. 


1907. 

Assets —  $ 

Prop'ty&  equipm't.  143.71 5 
Bills  and  acc't  srec.     51.633 

Cish 2.204 

D  ;ferred   charges    & 

acc'ts  unadjusted.  10,010 
Notes  rec,  dlscount'd  2.200 
Inventories 90.185 


1906.    I  1907. 

$        !     Liabilities —  $ 

I  48.087  I  Capital   stock 200.000 

40,224!  Bills  &  accounts  pay  89,238 

950  I  Reserves    "_  5 ,000 

I  Discounted  notes  rec  2,200 

7,746  I  Profit  &  loss  surplus  3,509 


$ 
!00,000 
78.706 
9,374 

7,722 


98,795! 

■I 


Total    299,947   295,802|      Total    299,947   295,802 

RESULl   OF  SPECIAL  EXAMINATION  BY  PUBLIC  .ACCOUNTANTS. 

At  the  annual  meeting  of  the  stockholders  held  in  Jer.sey 
City  Aug.  23  1906,  it  was  voted  to  have  the  books  of  the  com- 
pany, as  well  as  the  books  of  the  sub.sidiary  companies,  in 
vestigated  by  a  certified  public  accountant  other  than  tho.se 
who  have  heretofore  audited  the  books  of  the  company. 
In  accordance  with  this  resolution,  Haskins  &  Sells  were  em- 
ployed to  make  a  thorough  audit  of  the  books  and  accounts 
covering  the  four  years  ending  June  30  1906.  Their  report 
follows: 

Properties. — Properties  account  was  opened  In  July  1899  In  the  amount 
of  $15,943,700.  Owing  to  the  ab.sence  of  detailed  records,  the  company's 
account  did  not  show  the  cost  of  the  various  plants  acquired  at  the  time" of 
the  company's  formation,  and  wc  are  therefore  obliged  to  accept  the  amount 
above  stated  as  the  actual  cost  of  the  properties  at  that  time.  The  only 
additions  to  property  account  since  July  1899  Is  one  item  of  $202  for  land 
purchased  at  South  Pittsburgh  ,Tenn. 

The  credit  to  the  property  account,  amounting  to  $302,642,  consists  prin- 
cipally of  property  sold,  lire  lo.sses,  melK^d  equipment  and  the  par  value  of 
137  debenture  bonds,  purchased  at  a  price  of  approximately  04 K>  To  (the 
exact  figures  cannot  be  ascertained) . 

The  company  has  on  its  books  a  reserve  account  for  depreciation  of  plants 
which,  at  June  30  1906,  amounted  to  $1 ,109,344.  This  reserve  has  been  ac- 
cumulated from  year  to  year  by  charges  against  operation  andcredits  to  the 
reserve  account.  The  reserve  account  at  June  30  1906,  applied  against  the 
property  account,  would  show  a  balance  in  the  latter  account  of  $14,531 .915. 
^  The  following  Is  a  li.st  of  the  foundries  and  their  location;  Baltimore.  Md.; 
Newark,  N.  J.;  Bessemer.  Ala.;  Anniston,  Ala.;  Vincennes,  Ind.;  South 
Pittsburgh,  Tenn.;  Medina,  N.  Y. 

.Additions  to  Properties. — ^The  companv  has  expended  and  charged  to 
this  account  to  June  30  1906  $418,647.  These  expenditures  were  mainly 
for  new  construction.  Improvements,  equipment,  machinery  and  working 
patterns. 

*r.'^<-^^"i-  ^''^"'^i'^- — The  accounts  receivable  at  June  30  1906  amounted 
1.0   s.>77.8.-)l,   of  which   approximately   $55,000   was   considered   doubtfu 


and  had  been  standing  on  the  books  for  a  considerable  tlm^j  Against  thi.«r 
possible  loss  of  $55,000,  however,  the  company's  books  sho>F  a  reserve  ol 
$18,346. 

Capital  Stock — The  authorized  issue  of  the  capital  stock  I,s  JI4.000.000, 
divided  into  $7,000,000  of  7%  cumulative  preferred  stock  and  $7 ,1100,000 
common  stock.  The  company  has  still  in  its  treasury  $330,000  of  each 
class  of  stock.  No  dividends  have  ever  been  declared  or  paid  on  either 
the  preferred  or  common  stock.  The  cumulated  dividends  on  the  preferred 
stociv  amount  to  about  50%,  or  $3,325,000.  As  accrued  dividends  are 
not  considered  a  llabilit.v  of  the  company  until  earned  and  declared,  the 
accrued  dividends  are  not  Included  in  the  liabilities  on  the  balance?  sheet. 

Debenture  6  %iJo?(rf.s  of  Man  1  1919. — The  authorized  Issue  of  these  bonds 
was  $4,000,000.  On  June  30  1906  the  company  had  outstanding  $3,863,000 
debenture  bonds,  137  having  been  purchased  and  canceled,  as  required  by 
the  sinking  fund  provsions.  as  follows: 

"-4t  the  end  of  each  six  months  period  of  each  of  the  company'.s  fiscal 
years,  the  company's  auditors  shall  ascertain  and  report  to  t.h-.'  directors 
the  amount  of  its  net  proiits  earned  during  said  six  months,  and  the  Central 
Foundry  Co.  will  thereupon  pay  to  the  Metropolitan  Trust  Co.,  .is  trustee, 
a  sum  of  money  equal  to  33  1-3  "o  of  the  net  proiits  of  the  Gent,-:*'  Foundry 
Co.  during  the  said  six  months,  and  before  paying  any  dividends  rpoii  cither 
its  preferred  or  common  stock,  for  said  six  months  period,  less,  however, 
the  amount  paid  or  accrued  during  said  si.x  months  for  Intorr^sc  upon  said 
debentures,  to  be  held  and  disposed  of  by  said  Metropolitan  Trust  Co.  as  a 
sinking  fund  for  the  purchase,  redemption  and  payment  of  said  debentures. 
&c." 

No  bonds  have  been  purchased  for  account  of  the  sinking  fund  during  the 
period  of  May  1  1900  to  June  30  1906. 

Presented  below  is  a  condensed  general  balance  sheet  as  of  ,TU"c  30  1906. 
compared  with  July  1  1902,  and  statement  of  income  and  yroui,  and  loss 
for  four  years  ending  June  30  1906. 

CENTRAL  FOUNDRY  CO.  STATEMENT  OF  INCOME  AND  PROFIT 
AND  LOSS  FOR  FOUR    YEARS  ENDED  JUNE  'M  1906. 

Gross  sales $11 .316,473 

Less — Freight,  returns,  allowances  and  breakages - 1,343.722 

Net  sales 39,972.753 

Cost  of  goods  sold — 

Raw  materials  lised $3, 859, -548 

Direct  labor 1,221,874 

Indirect  labor •_ ......   1 ,164,822 

Indrect  expenses 595,646 

Purchase  of  parts  to  complete . 1 08,36;! 

$6,950,253 

Less — Increase  in  inventory  of  finished  goods Cr. 217, 230 

«f .  7  3  3 . 0  0  3 


Gross  income ,J2..51 2,335 

Deductions  from  Income — 

Bond  Interest $927,120 

Interest  on  loans 34,504 

Cash  discounts  allowed 121,482 

Miscellaneous 166,510 


1,249,6,56 


Net  income Si  ,202,679 

Deduct  Profit  and  Loss  Cluiryes — 

Depreciation  of  plants  and  equipment $1 ,195.21.'. 

Miscellaneous . 41.331 

i. 206. 544 


Profit  and  loss  surplus  for  period 

Less — Profit  and  loss  at  beginning  of  period. 

Profit  and  loss  at  June  30  1906 


S56.135 

1.87^ 

$54,260 


CENTRAL  FOUNDRY  CO.  GENERAL  BALANCE  SHEET  JUNE  .SO  1906  AND 

JULY  1  1902. 


Assets — 
Props.  &  plant. 


.16 


C.  I.  &C.Co.stk. 
C.  R.  Co.  stock... 
Misc.  treas.  seeur's 

Finished  goods 

Raw  mat.  Ac  up's. 
Cash  in  banks  and 

on  hand 

Bills  &  acc'ts  rec. . 
Doubtful  acc'ts  roc 
Sundry  exps.  paid 

in  advance,  &c. 
Notes  rec.  disc'ted 

(see  contra) 


1906. 
Tune  30. 
$ 
094,997 
,000.000 
200,000 
.38,137 
487.867 
204,830 

71.237 

577,852 

55,130 

12,512 

293,839 


1902.       I 
July  1.     \ 
$ 
15,970,730 


28,707 
269,759 
104,2.30 

133.887 
804,547 


10,489 


LlaJj'Ulties — 
Pref.  strk.  outst'g. 
Com.  stk.  outst'g. 
Deb.  C)' 0  bds.  due 

1919    

Int.  accr'd  on  deb. 

bonds   

Taxes  accrued 

Bills  <t  acc'ts  pay. 
Discounted     notes 

rec.  ^see  contra) 
Reserves — 

Depreo.  of  plants 

Deprec.  of  plant 
equipment 

Uncollectible  ac- 
counts   

Profit  &  loss  bal.. 


1906. 
Jitru;  3(1 . 

$ 
6,650,000 
6,650.0'IO 


1902. 
rflilu    1. 

s 

*>  .(550 .000 
(..0.50.000 


3,863,000     ;!.8fi3,00a 


38,6BO 

5,3IK 
312,j';!S 

293.8?'.t 

1,109.344 

41,30! 

18,34f) 
54.260 


38,6.30 

1.142 

69.634 


39.8  IS 


12.000 
Dr.    1.875 


Total 19,036,407  17,322,349       Total 19,036,407   17.322,349 

Central  Iron  <fe  Coal  Co. — This  compan.v  was  organized  undf^r  t-he  laws  of 
New  Jersey  March  1  1901  with  an  authorized  capital  of  $750,000.  which  was 
later  increased  to  $1,000,000.  The  entire  issue  is  owned  and  held  in  the 
treasury  of  the  Central  Foundry  Co.  The  properties  of  the  (-entral  Iron  6c 
Coal  Co.  embrace  approximately  6, ,350  acres  of  mineral  lands  containing 
valuable  deposits  of  iron  In  brown  and  red  ore,  coal  and  limestone  It  has 
taken  several  years  to  accumulate  these  properties  and  properI.v  develope 
them,  to  arrange  for  railroad  facilities  and  to  construct  and  equip  a  modern 
furnace;  but  the  time  has  arrived  where  the  company  is  eatnini  a  profiJ 
upon  the  investment. 

Central  Radiator  Company. — This  company  wa.s  incorpornt.«d  under  the 
laws  of  New  Jersey  on  Feb.  26  1 003  and  is  operated  as  a  subsidiary  companj' 
of  the  Central  Foundry  Co.  The  authorized  capital  stock  wag  $100,000 
which  was  later  increased  to  $200,000.  the  entire  issue  being  owned  and  held 
in  the  treasury  of  the  Central  Foundry  Co.  The  plant  Is  located  at  Lans 
dale.  Pa.,  and  Is  used  excluslvey  for  the  manufacture  of  radiatoi-s. 

(The  balance  sheets  of  June  30  1906.  as  reported  by  Hasltln  <&  Sells.  Tor 
the  Central  Iron  &  Coal  Co.  and  the  Centra!  Radiator  Co.„  are  Incorporated 
into  the  comparative  statement  above  given  for  those  companies  inconncc 
tion  with  the  balance  sheets  of  June  30  1907  shown  in  the  annual  report. — 
Ed.]— V.  84,  p.  1430. 

Associated  Merchants   Cempany. 
{Report  for  the   Half-year  ending  Aug.  1  1907.) 
The  results  for  the  half-year  comjjare  as  follows: 

6  months  to 
.Aug.  1  1907. 

Net  earnings.  .. S710,S67 

Dividends  on  1st  pref.  stock      (3 'i;,)  181 .725 
Dividends  on  2d  pref.  stock(3,4  To)  177.583 


6  months  to  6  mortths  to 

.Aug.  1   1906.         Aur,.   1   1905. 

$695.8.35  $603  557 

(3%)183,783  (ijr.  %1119,487 

(3>.  %)177,.583  (S.i;  "-,)164,722 


For  common  stock 

Dividends  on  common.. 

Remainder 

Surplus  brought  forward.. 

Surplus 


$351,559  $334,469 

.  (4 K  %) 274,092    (4!.%)268.975 


S319,34» 

(4%)224.424 


a$76.766 
1.526.297 

$1,603,063 


a$65.210 
1,287,669 

$1,352,879 


a  Including 
ending  Aug.  1 
half-year  ending 


$701  "adjustment  of  interest  extinguished' 
1907.  S283  in  half-year  ending  .A.ug.  1  i906  ,1 
g  .4ug.  1   1905. 


(JSH7.S35 
1 .024.576 

Jl. 142.411 

.J    half-year 
ana  Si2  913  li» 


Aug.  31  19U7.J 
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BM.WCE  SHEET  AUGUST   I. 

Assets —  ion". 

Cash-    -  -    ■ ,  -  - .    $7:)3,06;i 

4.">.00]  shares  (outof  00.000)  of  tlie  stock  of  H.  H. 

Olatfln  Com:  .:::.._..-.  .•_...  J.   •.:_._ ... 

AH  thf  primary  securities  of:  J.  McCrecry  &  Co,  ,N  .\'.i 

Stewart  &Co..  Halt.:.).  \.  Adcams  &Co.,  HufTalo. 

and  $2,400,000  deb.  bds.  0'Nelll-AdamsCo.,N.  Y. 

(acgregate  par  value) . 8,100,000 

.Junior  securities,  yielding- more  than  10%aniv.  Inc.ft  5,000,000 


r),ooo,ooo 


11)06. 
5:^,702,879 

"1,000,000 


.'"1,900,000 
5,000,000 


Total- .  - 

UabiUtiis  - 
First  prefeired  capital  .stocU .  -    . 
Second     preferred     capital     .stocl.' 
Common  ct.pltal  stock 
Surplus ,  — 


.?18,85,-i,063   $18,602,879 


-$6,041,600 

-  5. 07;!, 800 

-  0,134,600 
.    1,60.3.06;5 


$6,114,000 
5,073,800 
6,062,200 
1,352,870 


Total - $18,853,063   $18,002,879 

The  securities  owned  as  above  g-lve  the  Associated  Merchants'  Co.  entire 
ownership  of  .lames  McCreei.\-  &  Co..  Stewart  A  Co,  and  .) ,  N.  .Adam  &  Co.- 
and  ownership  of  fourlifths  of  the  debenture  bonds,  two  thirds  of  the  In- 
come bonds  and  foiu--lifihs  of  the  capital  stock  of  O'Neill-Adams  Co.  and 
four-lifths  of  the  common  stock  of  C.  G.  Gunther's  Sons.  During  the  half- 
year  422  shares  of  lirst  preferred  stock  were  converted  into  common  stock. 

a  The  shares  of  the  H.  n.  Cladin  Co.  had  a  book  value  as  of  .Ivilv  1  1907 
of  $5,439.1.^-1,-  .July  1  1906,  $5,301,646.  6  The  Income  on  $5,500  000  In 
1907  and  on  55,380,000  in   lOOO. 

Pittsburgh  (Pa.)  Terminal  Warehouse  &  Transfer  Co. 
(Official  Statement . ) 

Pre.'^ident  Buchanan  in  a  circular  dated  July  2:>  1907  says: 

Our  eaininffs  are  now  sufficient  to  pay  interest  and  taxes  and  absorb 
all  expenses  for  maintenance  and  conducting  business  with  a  surplus  at 
the  end  of  .lunc,  which  may  be  expected  to  steadily  incrca.se. 

In  our  last  annual  report  we  estimated  our  gross  earnings  at  $155,120 
per  annum-  since  then  we  have  increased  these  by  the  amount  of  $53,190 
per  annum,  and  on  .June  30  1907  the  space  occupied  was  pioduclng  $208,310 
per  annum,  being  03",,  of  the  whole  space  available,  with  most  gratifying 
indication  of  a  continuing  increase  during  the  current  sl.\  months.  When 
the  remaining  space  is  occupied  at  the  same  rates,  It  will  produce  5122.000 
per  annum  additional  to  tlit-  above,  or  a  total  of  $330,310  per  annum,  with- 
out taking  into  account  revenue  from  the  proposed  harbor  transfer  build- 
ing, which  promises  to  be  very  productive  when  constructed. 

lAn  illustrated  pamphlet  issued  several  months  ago  describes  the  com- 
pany's series  of  forty  fireproof  warehouses  as  covering  three  city  blocks  and 
containing  14.000,000  cubic  feet,  with  diiect  connection  with  the  principal 
railroads  entering  the  city.) 

In  the  annual  repoi't  issued  undci-  date  of  .Ian.  22  1907 
Prf«ident  Buchanan  said' 

As  already  intimated  to  you.  the  entire  bond  issue  of  the  company  which 
was  atithorized  at  your  special  meeting  on  Oct.  18  1906  was  promptly  sold, 
and  the  very  satisfactory  financial  condition  of  the  companj  reflects  our 
success  in  this  direction. 

BALANCE  SHEETS  OF  DEC.  .-Jl    AXD   MAY   31    1900. 

Dec.M.      MaijM.l  />«-.  31.       Maij  •?,\  . 

1900.  1906.      I  1996.  1900. 

Assets—  %  S         I      LUtblUlh-s  %  ? 

Real  est.ate  -- 2.S50.203  2.840.000  ICapifal  stock 2,000.000  2.000.000 

Warehouse  eonstr'n. 1.470,540  1,401,770  I  Bonds     South     Side 

Power  plant  consfii-    230.233      219.668|     property 1,750,000  1.000.000 

General  office  bklg..     111,457      101,892  IMtge.     Sixth     Ward 

Bridges 13.727         12,0071      property 110.000       110.000 

RR     yards,   sidings,  I  Balance  of  contracts 

other  bldgs,  sewers,  I      unadjusted 40.270       152,009 

.tc 9,548  8,9031  Sundry  accounts,  Int- 

W'ork    on    contracts  I     erest,  &c 14.510        17,898 

unadjusted  40,270       152, 009|  Bills  payable 550,000 

Exp.    applicable    to  I  Interest  on  bonds  and 

period  of  constrn.  0198.173       138.4891     mortgages- -       16.947  5.320 

Cash    1-20.118         70.6271Ta.xes    .- _-       36.333         19..500 

Bills  rcc. .  open  accts . .  1  Surpl us 1.131.183   ].  1 29 .882 

&c --       47.742         32.110i 

Incorporation  cxp 7,172  7.1341 

•iot;il 5,105,243  4.984,0091      Total        5,105,243  4,984,609 

'(These  are  to  he  apportioned  on  final  ariiustment,  boins  made  up  as  follows: 
Interest  eharges.  ,^145,1.53:  taxes.  $43,695:  general  expenses.  $111,105:  total,  .$300,- 
253:  dedvict  credits,  rents,  storage,  drayage.  hauling,  &',:..  $120,080:  balanee  as 
above.  SI98.173.--  \'.  83.  p.  972.  442. 

(The  following  was  furnished  us  under  date  of  March  1  1907:  'The  issue 
of  1st  refunding  5%  30-year  gold  bonds,  amount  authorized.  $2,000,000; 
outstanding,  $1,750,000.  Denomination  $1,000.  Date  of  bonds  Nov.  1 
1906;  maturit.v  Nov.  1  1936.  not  subject  to  call  for  prior  redemption. 
Interest  payable,  tax  free,  Nov.  1  and  May  1, at  Pittsburgh  Trust  Co.  (the 
mortgage  trustee) ,  Pittsljurgh,  Pa.,  and  Colonial  Trust  Co.^  New  York,  N.Y' 
Prior  liens  outstanding- — being  first  niorrgage  5s,  subject  to  call  on  or 
after  May  1  1909  at  105.  See  V.  78.  p.  2015— $1 ,000,000.  of  which  more 
than  one-half  have  already  been  exchanged:  amount  of  new  bonds  re- 
served to  retire  these.  $1 ,000,000. 

"Of  the  new  bonds  there  are  reserved  for  otherpurposes  "$250,000  forpay- 
Ing  and  discharging  any  expenses  incurred  in  refunding  the  outstanding 
bonds  of  the  company  and  of  acquiring  additional  real  estate  necessary  for 
said  warehouses  and  plant  and  of  making  additions,  improvements  or 
alterations  to  said  mortgaged  premises,  and  said  bonds,  or  the  proceeds 
thereof,  excepting  when  the  same  are  to  be  used  for  the  purpose  of  refunding 
outstanding  bonds  of  the  company  shall  be  withdrawn  from  the  hands  of 
the  trustee  only  upon  resolution  of  the  board  of  directors  of  the  company, 
duly  certified  that  it  is  assumed  necessary  and  expedient  to  acquire  such 
additional  real  estate  or  to  make  such  additions,  improvements  or  altera- 
tions, and  to  be  accompanied  in  all  cases  with  the  estimates  of  architects 
and  engineers:  such  real  estate  or  additions,  improvements  or  alterations 
shall  immediately  be  and  become  subject  to  the  lien  of  this  mortgage." 

.Stock  authorized  and  issued.  S2.00o,iJO().  all  common:  par  of  shares,  $100. 
Company  owns  in  fee  property  covered  by  bonds  in  30th  Ward.  Pittsburgh, 
and  also  about  125.000  s(i.  ft.  in  tith  Ward.  Pittsburgh,  not  covered  by  the 
bonds  but  subject  to  puichase  money  mortgage  of  $110,000. —  Ed  .I  V. 
83,  p.  972.  442 

Corn  Products  Refining  Company. 

{Statement  to  New  York  Stock  Exchange  Juli/  17  1907.) 
'I'he  statement  made  to  the  New  York  Stock  Exchange  in 
connection  with  the  listing  of  $2,173,000  of  the  25-year  5% 
sinking  fund  gold  bonds  dated  Nov.  1  1906  says  in  substance: 

\l>stractof  Trust  Agreement:  THle  Guarantee  A  Trust  Co..  N .  Y  .Citu,  Trustee. 

.\it.  I.  The  IS.SUC  of  said  bonds  is  limited  to  $2,843,000  of  prlnclp.al, 
numbered  consectitlvely  from  1  to  2.843.  both  Inclusive,  to  be  Issued  onlV 
in  exchange  for  an  eciual  amount  of  outstandint";  lirst  mortgage  30-year 
6"o  gold  bonds  of  National  Starch  -Manufacturing  Co. 

Art.  11.  As  «  sinking  fund  tlie  company  will  annually,  on  or  before  Nov.  1 
In  each  year,  until  all  the  bonds  issued  hereunder  are  fullv  paid,  pay  to  the 
said  tnistee  the  sum  of  .St  14,000.  to  be  applied  by  the  trustee  to  the  re- 
demption of  said  bonds  at  par  and  interest.  Bonds  so  to  be  redeemed 
shall  be  drawn  by  lot  and  canceled. 

Art.  VI.  All  or  any  part  of  the  said  bonds  may  be  redeemed  at  par  and 
Interest  on  an>-  Interest  day,  when  drawn  by  lot  iiy  said  trustee. 

Art.  VII.  The  company  may  make  promissory  notes  in  the  ordinary 
caurse  of  business,  but  it  Is  hereby  covenanted  that  in  case  the  company 
shall  hereafter  execute  any  mortgage  upon  Its  property,  to  secure  the  pay- 
ment of  any  bonds  hereafter  to  be  issued  by  It,  other  than  a  purchase  money 
mortgage  covering  property  purchased  or  to  be  purchased  by  the  company, 
or  In  case  the  company  shall  guairantee  the  payment  of  anv  bonds  Issued 
under  any  mortgage   hereafter  made  by  any  company  In  which  this  com- 


pany shall  be  directly  or  indirectly  interested,  covering  any  property  now 
covered  by  the  lirst  mortgage  made  by  the  National  Starch  Manufacturing 
Co..  such  mortgage  shall  include  all  bonds  issued  under  this  agreemtnt  and 
then  outstanding,  and  the  holders  or  registered  owners  of  any  of  said  bonds 
shall  have  the  privilege  of  exchanging  the  same  for  an  equal  amount'  oar 
value,  of  any  bonds  secured  by  such  mortgage.  ' 

Art.  \X.   In  case  any  default  shall  occur  as  in  this  agreement  provided 

the  enforcement   thereof  by  and  through  said  trustee  or  the  said   holders 

or  registered  owners  of  said  bonds  as  hereinabove  provided  shall  be  under 

an  express  trust  and  in  accordance  with  the  laws  of  the  State  of  New  York 

Capitalisation  of  Corn  Products  KeiiningCo. 

Corn  Products  Retining  Co.  has  no  other  indebtedness  except  curren  f 
obligations  Incurred  in  ordinary  course  of  business.  -\one  of  its  properties 
Is  subject  to  the  lien  of  any  mortgage  except  its  plant  located  at  (Jranlte 
City,  111. .  which  was  taken  over  subject  to  $300  .000  10-year  6  %  first  mort- 
gage gold  bonds  dated  Nov.  10  1903. 

Total  autiioilzed  capital  stock  $30,000,000  7%  cumulative  preferred 
stock  and  $50,000,000  common  stock.  Issued:  preferred  $28  381  500- 
common  549.186,400;  par  value  of  shares  $100.  Preferred  stock  t'lnlss'ued' 
$1,618,500:  common  stock  unissued.  $813,600:  all  of  which  will  be  Issued 
In  exchange  for  outstanding  preferred  and  common  stocks  of  Corn  Products 
Companx- .  on  the  basis  of  two  shares  of  new  stock  for  every  three  shares  of 
the  same  cla.ss  of  stock  of  Corn  Products  Co. 

1 .  Securities  Owned  liu  Corn  Products  Refining  Co. 

„         „      ,           ^                                                                       Ou'ned.  Issued. 

Corn  Products  Company— Preferred  stock $24,953,000   $27  380  740 

do                  do             Common  stock 4a',995,157  45215  505 

New  York  Glucose  Co — Capital  stock   (remaining 

49  "o  being  owned  by  Corn  Products  Co.) .T      1 .275,000  2,500  000 

Cereal  Sugar  Co. — Preferred  stoclc                                           35,000  '   75000 

do         do           Common  stock                                          285,800  425000 

Granite  City  Chicago  &  -Altou  RR.  Co. — Cap.  stk_              5,000  5000 

.National  Starch  Mfg.  Co. — First  mtge.  bonds 2,173,0W)  2,843,000 

2.    Securities  Gtvned  hu  Corn   Products  Companu. 

Owned.  Issued. 

New  York  Glucose  Co. — Stock  -  $1,225,000  $2,500  000 
Corn  Products  Mfg.  Co.   (formerly  Cilucose  Sugar 

Relinlng   Co. I — Preferred   stock 13,600.200  13,638  300 

Common     stock 23.698.100  24,027  300 

Mortgage . 1.250,000  1,250,000 

National   Starch  Co. — Preferred  stock                                .  700 

Common  stock-      ; ._                                         99. .^00  99  300 

Si  cond  preferred  stock ' 1.000  364'80O 

Corn  Products  Co..  Ltd. — Stock--,      £20.000  £2o!oOO 

Corn  Products  Co..  Ltd — Stock M  40,000  M  40,000 

3.    Securities  Cwnrd  by  Corn  Products  Manufacturing  Co. 

Terminal  railroads  connecting  the  plants  of  the                 owned.  1  ssued 
various  companies — 

Ch  c   Peo.  &  \V  .  RR.  Co.  in  liiino!.'?  —Capital  s.k.           $50,000  $,-,o  000 

Ch  c  .  Peo.  &  W' .  RR.  Co.  in  Iowa — Capital  st -ck           50,000  50  000 

Illinois  Valley  Belt  RR.  Co. — Capital  took 25,000  25  ()000 

Crystal  Car  Line — Capital  stock           _    -      _       ,  _           200,000  200,000 
4.    Securities  Owned  liy  National  Starch  Co. 

Owned.  Issued. 

National  Starch  Mfg.  Co. — Second  pref.  stock      _,        $363,800         $364  800 

Common  stock 4.439.400        4.450.'700 

Statements  as  to  Plants.  Ac. 

1.  The  Corn  Products  Reflnlng  Co.  owns  the  plant  at  Granite  City,  III. 
formerly  of  St.   Louis  Glucose  Co.  and  plant  at  \vaukegan.  111.,  formerly  of 
Warner  Sugar  Relining  Co.:  also  operates  a  second  plant  at  Wauke  an 
111.,  held  under  lease. 

2.  Corn  Products  Co.  neither  owns  nor  operates  anv  plants.  For 
description  of  plants  of  New  York  Glucose  Co.  and  Cereal"  Sugar  Co.  and 
of  Granite  City  plant  (formerly  St.  Louis  Glucose  Co.)  and  Waukegan  plant 
(formerly  \\ainer  Sugar  Retining  Co.).  reference  is  made  to  application  to 
list  this  company's  stock  in  V.  82.  p.  1321;  V.  74.  p.  1086.  .Since  said 
application  was  made.  St.  Louis  Glucose  Co.  and  Warne.  Sugar  Relinlng 
Co.  have  been  dissolved  and  their  properties  acquired  by  Corn  Products 
Refining  Co.  The  name  of  Glucose  Refining  Co.  has  been  changed  to  Corn 
Products  Mfg.  Co.  Illinois  Sugar  Refining  Co.  and  Chas.  Pope  Glucose  Co. 
have  been  dissolved  and  their  plants  acquired  b>-  theCorn  Products  Mfg. Co. 
U.  S.  (ilucose  Co.  has  been  dissolved  and  Its  assets  distributed  among  its 
stockholdei'S.  National  Starch  Manufacturing  Co.  lias  no  assets,  all  of  Its 
properties  having  been  conveyed  to  -National  Starch  Co..  but  it  has  a  bonded 
debt  and  cannot  be  dissolved  under  the  laws  of  Kentucky  until  said  debt 
has  been  paid.  Corn  Products  Co.,  Ltd..  of  i-Ugland.  and  Corn  Products 
Co..  Ltd..  of  Ciermany .  are  agency  coi  porations.  through  which  the  products 
of  the  several  e-orapanles  arc  marlcetcd  in  those  countries. 

3.  Corn  Products  itanulae-turing  Co.  (formerly  Glucose  Sugar  Refining 
Co.)  owns  the  following:  Plant  at  Buffalo.  .N.  Y.  (formerly  American 
Glucose  Co.):  plant  at  Pekin,  HI.  (formerly  Illinois  Sugar  Refining  Co); 
plant  at  Venice.  111.  (formerly  of  Chas.  Pope  Glucose  Co.i :  plant  at  Cric."'>o. 
III.:  plant  at  Davenpoit.  Iowa;  plant  at  Peoria,  ill.:  plant  at  G  neva.  111.; 
real  estate  at   Davcnpo.'f.   Iowa. 

Since  application  to  list  capital  stock  of  Corn  Products  ReOning  Co., 
American  Gluco,se  Co.  has  been  elissolvecl  and  its  assets  acquired  ly  Corn 
Products  Manufacturing  Co.  For  description  of  above  plants  reference  is 
made  to  application  to  list  capital  stock  of  Com  Products  Co.  dated  April  10 
1902:  V.  74.  p.  1086.  Of  the  above  plants  o\i\y  those  at  Chicago.  Daven- 
port and  Pekin  are  operated.  The  plants  at  Rockford,  HI.  (formerly 
owned  by  the  Glucose  Sugar  Relining  Co.)  and  at  Marshallton,  Iowa,  have 
been  sold. 

4.  National  Starch  Co.  owns  pl-ant  (and  trade  marks)  at  Oswego,  N.Y". 
(formerly  of  Oswego  Stirch  Factory):  plant  at  Waukegan.  HI.  (formerly  of 
United  .States  Sugar  Refinery);  plant  at  Indianapolis.  Ind.;  plant  at 
Buffalo.  .N.  Y.:  real  estate  at  St.  Bernartl.  Ohio:  real  estate  at  Nebraska 
City.  Neb.:  real  estate  at  Des  Moines,  Iowa:  real  estate  at  Glen  Cove.  N.  Y. 
Trade  marks  formerly  of  T.  Klngsfovd  &  Sons.  For  description  of  plant 
at  Waukegan,  Hi.  (formerly  of  U.  S.  Sugar  Reliji'-ry)  see  application  to  list 
Corn  Products  Co.  stock  in  V.  74:  p.  1086.  For  description  of  other  plants 
and  properties  owned  by  National  .Starch  Co.  see  application  to  list  of 
National  Starch  Co.  dated  April  1  1901  (compare  V.  70.  p.  742)  .  All  other 
plants  and  properties  formerly  owned  by  National  Starch  Co.  have  been 
sold  and  their  proceeds  eithei-  applied  to  the  sinking  fund  of  the  National 
Starch  Mfg.  Co.  6";,  first|mortgage  bonds  or  paitl  into  the  treasury  of  the 
company. 

Bonded  Debts  of  .\l)ore  (Companies. 

Total.       In  Treas..  &c.   lial.Oulsl'g 
Corn   Products  Refining  Co.   25-yea'- 

5  "i  sinking  fund  gold  bonds  dated 

Nov.  1   1906 $2,173,000  $2,173,000 

New  York  Glucose  Co.  first  mortgage 

6 '^;,  gold   bonds    1,908,480  -  1,908,480 

Xatlona!    Starch    Co.    5%   debenture 

bonds    due  .luly   I   1925    3.715.000       e/S150,000        3,565,000 

IT.  S.  Sugai-   Reiiiiery  first  mortgage 

6%  gold  bonds,  due  Dec.  1   1921-         1.000.000  f568.000  432,000 

National  .Starch  Mfg.  Co.  first  mtge. 

6";,   gold    bonds:   due    May    1    1920      2,843,000      /i2, 193. 000  650,000 

St.  Louis  (Jlucosc  Co.  first  mtge.  6  "b 

gold  bonds,  due  Nov.  10  1913 .100,000  ^i!!'j^!^ 

Total  $11,939,480      $2,911,000      $9,028,480 

rtOf  the  $150  000  In  treasury,  &c..  $100,000  Is  owned  by  the  Natfonal 
Starch  Co.  and  $50,000  by  the  Corn  Products  Co.  ')  Of  the  $2.1  9.1.000  In 
treasury.  &c..  $2,183,000  Is  owned  by  the  Corn  Products  Relining  CO. 
and  $10,000  bv  the  National  Starch  Co.  c  Of  the  $1 .000.000  first  mortgage 
bonds  of  the  Cnlted  States  Sugar  Relincry.  $491,000  are  held  by  United 
St-ites  M6-tgage  *  Tiust  Co..  as  trustee  of  National  Starch  Co.  debentures, 
and  $77,000  by  Man!iatt«n  Trust  Co..  as  trustee  of  National  Starch  Manu- 
acturlng  Co.  mortgage  sinking  fund. 

'IMie  annual  renort  of  the  Corn  Products  Refining  Co., 
which  was  published  in  the  "Chronicle"  of  July  6  190/ 
(p.  39),  gives  the  income  account  of  the  company  for  the 
year  ending  Feb.  2,S  1907;  also  the  combined  annual  state- 
ment for  ".Ml  Companies"  and  the  balance  sheet  of  the  Corn 
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Products  Refining  Co.  as  of  Feb.  28  1907.  These  figures  are 
also  furnished  to. the  Stock  Exchange,  together  with  the  fol- 
lowing data  for  the  underlying  companies: 

1.  Com  Products  Co. — Balance  Sheet  Feb.  28  1907. 

Assets —  S  I     LiabUilies —  S 

Securities,  cost 72 .028,1541  Preferred  stock 27,380.740 

Mortgage  from  Com  Products  | Common  stock 45,215,505 

Manufacturing  Co 1,250.000  l.\ccount.s  payable 750 

Cash _.  2.533  I  Accrued  taxes 1,243 

Accounts  receivable 46.S76lSurplus   729.324 

Total  assets 73,327,5621     Total  liabilities 73,327,562 

Com  Products  Co. — Income  Account  for  Year  ending  Feb.  28  1907. 
Dividends  received  on  New  York  Glucose  Company's  stock  (40%). 


Interest,  net  balance. 
Sale  of  oUice  fixtures. 


$490,000 
35,031 
108 


Total   $525,139 

Deduct — Taxes  and  administration  expenses 19.727 

Balance,  surplus $,505,412 

Total  surplus  Feb.  28  1906,  $227,296:  siu-plus  as  above,  $505,412;  total,  $732,708; 
deduct  adjustments,  S3,3S2:  total  surplus  Feb.  28  1907,  $729,324. 

2.    Com  Products  Manufacturing  Co. — Balance  Sheet  Feb.  28  1907. 

Assets —                                            S          I     Liabilities —  $ 

Real  e.state,  plants,  and  securi-  |PreIerred  stock 13 

ties  cost 38,463 ,184  I  Common  stock .24 

Mortgage  receivable 5.163  |Mtge. payable  to  Com  Prod. Co.  1 

Cash  in  banks  and  on  hand 986,024  I  Accounts  payable 

Notes  and  accounts  receivable.   2,102,913  jlnterest  accrued  on  mortgage. 

Merchandise 822 .545  I  Reserved  for  taxes 

Unexpired  insurance  premiums        21,1731     For  profit-sharing 

I      For  items  awaiting  adjustm't 
[Surplus  Feb.  28  1907 2 


,638.300 

027,300 

,250.(100 

345.149 

46,875 

57.102 

175.000 

37,352 

824.524 


Total  assets 42.401,6021     Total  liabilities 42,401,602 

Com  Products  Manujacturing  Co. — Income  Account  lor  Year  ending  Feb.  28  1907. 

Net  pront  from  operation 82.102.970 

Less —  1  Reserve  for  profit-sharing $175,000 

Interest  on  mortgage $46 ,8751  Miscellaneous 18.737 

Insurance   88,200  |  Additions     and     betterments 

Taxes 78,3801     written  oft 367,092 

Care  of  idle  plants 20.786]  

Total  deductions $795 ,070 

Balance,  surplus  for  the  year $1,307,900 

Total  surplus  .March  1  1906,  $1,516,623;  surplus  as  above,  $1,307,901;  total  sur- 
plus Feb.  28  1907,  $2,824,524. 


3.    National  Starch  Co.— Balance  Sheet  Feb.  28  1907. 


Assets — 

Real  estate,  plants  and  securi- 
ties, cost _ 7 

Office  furniture  and  fixtures 

Mortgage  receivable 

Current  assets — 

Cash  in  bank  and  on  hand 

Accounts  receivable 

Merchandise 

Unexpired  insurance  premiums. 

Sinking  fund  deposits  and  in- 
vestments   


708,3341 
1.091 
5,000 

64.5611 
319,686! 
658,557 

19,721 

198.166 


Liabilities — 

Preferred  stock 

Common  stock 

Nat.  Starch  Mfg.  Co.  1st  M.  6%  2 
I  Nat.  St.archCo.debentures5%-3 
U.  S.  Sugar  Refinery  1st  M.  6% 
bonds,  $1,000,000:  less  sink- 
ing funds,  8568,000 

Accounts  payable 

Interest  accrued  on  bonds 

Reserved  lor  taxes 

For  uncollectible  accounts 

Surplus  Feb.  28  1907 


$ 

700 

99,300 

H43.000 

816,000 


432,000 

694.867 

97.070 

10,000 

10,131 

972,048 


Total  assets 8,975,1161     Total  liabilities. 8,975,116 

National  Starch  Co. — Income  Account  jor  Year  ending  Feb.  28  1907. 
Net  profits  from  operation.  _ $647,077 

Deduct — 

Interest  on  bonds $382,710  1  Additions     and     betterments 

Insurance 35,8421      (net)  to  Feb.  28  1907 .$708,963 

Taxes 25,133]  Miscellaneous 692 

Malnt.  and  care  of  idle  plants.  3,816 1  

Total  deductions 1,157,156 


♦Deficit  for  period  - 510 ,079 

Total  surplus  March  1  1906 1,482.127 

Total  surplus  Feb.  28  1907 972,048 

•This  extraordinarily  large  item  Is  due  to  expenditure  in  rebuildlnK  the  company's 
principal  plant  at  Oswego.  N.  Y. .  which  was  destroyed  by  fire. — V.  85.  p.  348,  39. 

American  Dyewood  Co. 

(Balance  Sheet  of  Dec.  31  1906.) 
The  following  balance  sheet  has  been  filed  in  the  office  of 
the    Secretary   of   the   Commonwealth   of    Massachusetts   at 
Boston. 


1906. 

A  *i^fts £ 

Real  est.  &  mach'y . .    569, .WO 

Merchandise 490.991 

Ca.sh  &  debts  rec'ble.     269,534 


1905.      ]  1906.  1905. 

$         1     Liabilities —  $  $ 

587,758 (Capital  stock.. 2,894.000  2,894.000 

358. 948]  Accounts  payable...  104,291  110,741 

353.740]  Funded  debt 150,000  150,000 

Goodwill  &tradem'ksl. 000, 000  1. 000 .000 1  Surplus    101,874  80,596 

Stocks  170,140       184.890] 

Treasury  stocks 750,000      750,000] 


Total 3,250,165  3,235,3371 

-V.  83,  p.  1172. 


Total 3,250,165  3,235,337 


Cuyahoga  Telephone  Company,  Cleveland,  O. 

(Report  for  Fiscal   Year  ending  Dec.  31   1906.) 
The  report,  issued  .some  time  ago,  shows: 

EANRINGS.  EXPENSES  AND  CHARGES. 


1906. 
Earnings —  $ 

Telephone  rentals 618.453 

Building  rentals 48,362 

Tolls 46.612 

Miscellaneous 2.730 


1905.    ] 

$        I 

488.451! 

53,179] 

44.301] 

1,556] 

1 

Grofjs  earnings 716,157  587,487] 

Expenses —  i 

Operating 92.776     77,577| 

Malnt.  and  extraordlnaryl35,598  146,972 1 

General 77,003     82,299] 

Taxes 33,661     25,285] 


1906. 
Deductions —  $ 

Interest  &  exchange 19,819 

Electric  building.. 25,642 

Interest  on  bonds ,..135,000 

Ground  rent,  &c 4.417 

Reserves 20,000 

Dlv.onpref.stock  (6%).  81.104 
Dlv.  on  com.  stock  (3%).  45,000 
Employees'  share  profits 


1905. 

$ 
19.316 

124',464 

3,000 

27,679 

51  ,,398 

"i:^482 


Expenses  and  taxes... 339 ,038  332,133|     Total 330,982  239  340 

Netearalngs 377,119  255,354  ISurplus   46,137     16,014 

GENERAL  BALANCE  SHEET  DEC.   31. 


1906. 
Aisett —  $ 

Property  and  plant.  .5.994.637 
Treasury  stock ,  pref .      63 .900 

Treasury  bonds 233.000 

Material  and  supplies      68,112 

Current  assets 84,022 

Deferred  assets 2,931 


1905.     ]                                          1906.  1905. 

S         ]     LlabUUlcs--                    $  $ 

,582,136 ICommon  stock 1.500,000  1.500,000 

526.400]Pret.  6%  stock 1,. 500.000  1,. 500,000 

]  Mortgage  bonds 2,933.000  2,700,000 

64,227] Current  liabilities...     391,199  584,543 

170,430] Deferred  liabilities..       18.361  7.383 

8,598] Reserve  accounts...       36,969  1.541 

1  Profit  &  loss,  surplus      67,073  58.324 

Total  aasetfl 6,446.602  6,351,7911     Total  liabilities... 6,446,602  6.351.791 

—V.  86,  p.  102. 


United  States  Telephone  Company,  Ohio. 

(Report  for  Year  ending  Dec.  31  1906.) 

The  report,  issued  some  time  ago,  permits  the  following 
comparison: 

EARNINGS.  EXPENSES  AND  CHARGES. 


1906.       1905. 
Earnings —  $  $ 

Toll  service. 514 .986  461 ,272 

Line  rentals 38,956     22,743 

Miscellaneous.. 920 


I  1U06.  1905 

1      Net  Earnings —  $  $ 

]  Net  earnings 242,038  170,444 

llncome  from  invcstm'ts  .   IS, 102  


Total 553,942   484,934 

Otherco.'srev.  &dlscs.. 151.890  136,218 


Gross  earnings 402,05; 

Expenses —  ] 

.Service  expenses 46,971  64,699 

Maintenance 48.570  60,140 

General 49,948  43,270 

Taxes 14,105  11,749 


1     Total  Income... 260,740  170,444 

1     Deductions — 

llntercston  bonds 107,800  103.198 

IRentals— leased  circuits.     7.231  2.315 

348.718]  Reserve  for  bad  accts.,&c    6,311  3,397 


Interest,and  exchange..  C?-.180Cr.l,585 
Expenses  and  taxes. . .  159,414  178,274 


]      Total ...121,342   108,910 

]  Balance 139,398    61,534 

]Div.  on  pref.  stock  (6%)  27,631      19,515 
]Dlv.oncom.stk.(2M%)  53.250    


]      Total  dividends 80,881 

1  Balance,  surplus 58,517 


19,517 
42,017 


BALANCE  SHEET  DECEMBER  31. 


1906. 
.isseis —  S 

Property  and  plant.  .4,701,726 

Leased  circuits 34,208 

Materials  and  supp. .       81 ,079 
Treasury  stock — pref       30,000 

Treasury  bonds 324 ,000 

Cash 16,330 

Current  assets 280,093 

Deferred  assets 

Inv.  In  other  cos. a.. 1,504, 300 


1905.      1  1906. 

$         ]      LlabUUlcs—  8 

,556.798  ICommon  stock 3.100,000 

10,354] Preferred  stock 782,500 

36.619]  Mortgage  bonds 2,480,000 

136,800  ICurrciit  liabilities...     441,955 

104,000] Deferred  liabilities 

I  Accrued  liabilities. . .       18 .788 

314,022  ISurplus 148,493 

3,0921 
I 


1905. 

$ 

2,000,000 

500,000 

2,260.000 

286.854 

17,224 


97,607 


Total  assets. . 


.6,971,736  5,161,6861     Total  liabilities... 6,971, 736  5,161,686 


a  Includes  common  stock,  $1,317,369:   preferred  stock,  $11,308:  bonds,  $75,623. 
— V.  84,  p.  1186. 


Waltham  Watch  Co. 

(Balance  Sheet  of  March  31.) 

The  balance  sheet  of  March  31  compares  with 
the  predecessor  company,  the  American  Waltham  W 
of  the  same  date  in  previous  years  as  follows: 

1906. 

$794,175 

6,050 

126,830 

2,286,735 


1907. 

$976,393 

6,050 

127,330 

-.   2,435,591 

886,632 

31,525 

Supplies 1,222,835 


Assets — 
Real  estate 

Furniture  at  Adams  House 

Other  real  estate  and  buildings 
Machinery 


Merehandi.se 

Kngrllsh  and  Canadian  cases. 


Movements  In  process 

Patent  lights,  trade  marks,  &c 

Due  Irom  agents  and  London  office- 
Accounts   receivable 

Cash 

Value  of  insurance  policies 


1,585.870 

•4,501,000 

247,555 

29,954 

81,770 

35,729 


846,900 

36,553 

1,097,480 

1.446.981 

167.832 

80,539 

28,229 

210,928 

29,375 


those  of 
atch  Co. 


1905. 

$781,239 

8,050 

143,956 

2,143,597 

756,044 

47,681 

1,029,324 

1,334,180 

180,125 

145,364 

16,000 

277,053 

29,375 


Total $1 2,168,234     $7,158,607      $6,891 ,988 


Liabilities — 

Preferred  stock $4,000,000 

Common  stock 7,000,000 

Bills  payable 360,000 

Accounts  payable 87,273 

Surplus    720,961 


$4,000,000      $4,000,000 


77,054 
3,081,553 


41,846 
2,850,142 


Total $12,168,234      $7,158,607      $6,891,988 

•This  Item  Includes  In  1907,  "patents,  patent  rights,  trade-marks,  trade 
names  and  good  wlU";  the  Items  shovpn  In  previous  years  were  termed 
"patent  rights." 

The  dividends  heretofore  paid  and  declared  on  the  stock  of  the  new 
company  were:  On  the  $4,000,000  preferred,  3%  each  on  Dec.  1  1906  and 
•June  1  1907,  and  on  the  common,  iH%  each  Jan.  1  and  July  1  1907. — 
V.  84,  p.  698. 

Warren  Bros.  Co. 

(Balance  Sheet  of  Jan.  1  1907.) 

The  following  balance  sheet  was  filed  with  the  Secretary 
of  the  Commonwealth  of  Massachusetts  at  Boston: 

1906.      ]  1907.  1906. 

$         I     Liabilities—                    $  $ 

37,700 [Capital  stock 3,403,800  3,089,000 

264, 704] Accounts  payable...  161,115  103,830 

221,775 1  Funded  debt 25,000  33,000 

701. 739]  Floating  debt 475.989  458,474 

ISurplus 179,398  33.774 

2,137,060]  Profit  and  loss 103,653  288,436 

ISuspense 26,803        

805,861 1  Reserves 144,731  162,326 

4,168,842]     Total 4,520,490  4.168,842 


1907. 

Assets —  $ 

Real  estate 38.646 

Machinery... 290,047 

Material    246,058 

Cash  &  debts  recelv.    892,256 
Good     will,     patent 

rights,  trade  mks. 2, 139,206 
Bonds    and    stocks, 

other  companies..    914,276 

Total 4,520,490 

— V.  81,  p.  556. 


Vulcan  Detinning  Co. 

(Report  for  Fiscal  Year  ending  March  31  1907.) 

President  Samuel  R.  Beardsley.in  the  report  issued  some 

time  since,  said: 

The  annual  statement  of  your  company  for  the  fiscal  year  ending  March 
31  1907  shows  an  addition  to  surplus  of  $20,366  after  payment  of  four  quar- 
terly dividends  and  making  liberal  deductions  for  depreciation  and  better- 
ments. This  result  Is  especially  gratifying,  having  been  attained  In  the 
face  of  the  very  high  prices  paid  for  raw  material  and  despite  the  fact  that 
the  Sewaren  plant  was  hampered  considerably  during  Its  reconstruction 
and  the  erection  of  the  new  addition  thereto.     The  completion  of  these  Im- 

Erovements  was  delayed  until  Jan.  15  1907,  since  which  time  the  company 
as  had  the  benefit  of  the  additional  output.  During  the  year  the  capacity 
of  the  plants  has  been  increased  40  %.  Our  entire  production  finds  a  ready 
and  Immediate  market,  so  that  the  present  fiscal  year  will  enjoy  the  full 
results  of  the  Improvements.  The  entire  cost  of  new  construction  and 
equipment  has  been  paid  from  surplus  and  current  earnings,  ana  no  In- 
debtedness has  been  Incurred  on  account  thereof. 

With  the  large  stock  of  raw  material  now  In  our  yards  and  by  the  Increased 
contracts  for  tin  scrap  which  we  have  made  until  Jan.  1  1908,  a  sufficient 
supply  Is  assured  to  run  full  time  during  the  balance  of  this  year.  In  the 
same  manner  the  greater  part  of  our  products  Is  likewise  sold  ahead  for  the 
same  period  at  satisfactory  prices,  thus  assuring  us  a  year  of  continued 
commercial  prosperity. 

For  the  purpose  of  providing  accommodations  for  the  growing  number 
of  men  employed  your  board  of  directors  has  taken  steps  to  erect  a  number 
of  dwellings  near  the  plant  at  Sewaren.  This  enterprise,  while  entirely  self- 
supporting,  will  greatly  assist  the  management  In  securing  and  retaining 
efficient  labor. 

It  will  be  the  policy  of  your  directors  to  restore  to  the  cash  reserve  the 
amount  expended  In  various  constructions  and  to  continue  the  payment  of 
he  dividends  on  a  5%  basis  until  the  cash  reserve  Is  so  restored. 
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BALAXCE  SHEET  MARCH  31. 
1907.  1906.      I  1907.  1906. 

Assets-  *  $         I     Llabllmes—  S  $ 

Plants  land,  patents.  | Preferred  stock 1,500.000  1.500,000 

4c   '  ...3,796.990  3,736,444  |Common   stock 2,000,000  2,000,000 

Cash  &  cash  Items...  1  f      86,272]  Accounts    payable 

\ccounts  rccelVble.   (•187,760<        22,6331      (not  due) 113.307        59.301 

Mdse.  and  supplies.  I  I      97, 967 1  Dividend  payable  ...      33,750 

Unexpired  Ins.,  &c..        2,350  3,162  |.Sur.  &  res' ve  fund  ..    373,793      353,427 

Total         3,987,100  3,946,478 1     Total 3,987,100  3,946,478 

—V.  85,  p.  44. 


GENERAL   INVESTMENT   NEWS. 
RAILROADS,  INCLUDING  STREET  ROADS. 


Arkansas  Valley  &  Western  Ry. — Merged. — See  St.  Louis 
&  San  Francisco  RR.  below.— V.  78,  p.  1167. 

Atchison  Topeka  &  Santa  Fe  Ry. — Listed. — The  New  York 
Stock  Exchange  has  listed  $20,172,000  10-year  5%  converti- 
ble coupon  bonds,  due  1917,  for  $1,000  each,  and  has  author- 
ized the  listing  of  $5,884,000  additional  bonds  from  time  to 
time  when  issued  and  paid  for  in  full,  making  the  total  amount 
authorized  to  be  listed  $26,O.J6,000.— V.  85,  p.  468,  283. 

Blackwell  Enid  &  Southwestern  RR. — Merged. — See  St. 
Louis  &  San  Francisco  RR.  beU)\v.~V.  76,  p.  704. 

Central  of  Georgia  Ry. — .Vo  Dividend  on  Third  Preferred 
Income  Bonds — Only  3.729%  on  Second  Preference  Issue. — 
The  directors  on  Aug.  24  declared  annual  distributions  of  5% 
on  the  first  preference  incomes  and  3,.729%  on  the  .second 
preference  incomes,  but  omitted,  as  unearned,  any  payment 
on  the  third  preference  issue. 

Dividend   Record   of  Preference   Income   Bonds. 

'96  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.    1907. 

1st  pr  .($4,ono,000).lH    2H,     Z     2       3)i     5        3        5        5        5        5     5 
2dpr.   ($7,000,000)   .0-0  0      0         0  0        0         0         2         5      '   5      3.729 

3d  pr.  ($4,000,000)  .0       0         0  10        0         0        0        0        0        5        5      None 

The  annual  report,  it  is  stated,  will  not  be  ready  until  the 
October  meeting  of  the  board,  and  in  the  meantime  the  usual 
preliminary  statement  has  not  been  published. 

Committee  to  Represent  Dissatisfied  Bondholders. — At  a 
meeting  of  holders  of  preference  income  bonds  held  in  New 
York  City  on  Thursday,  the  following  committee  was  ap- 
pointed to  protect  the  interests  of  those  bonds,  in  view  of 
the  action  of  the  company  in  reducing  the  dividend  payment 
thereon: 

C.  Altschul  of  L.izard  Freres,  R.  Walter  Levy  of  Maltland,  Coppell  &  Co . 
and  Krnest  Groesbeck  of  Groesbeck  &  Co.,  of  this  city,  and  Frederick 
William  Scott  of  Scott  &  Stringtellow.  of  Richmond,  Va.,  and  J.  F.  Minis, 
of  Savannah,  Ga. 

The  bondholders  contend,  that  except  for  the  company's 
methods  of  bookkeeping,  the  full  5%  dividend  on  all  three 
clas.ses  of  incomes  would  be  shown  to  have  been  earned. 
The  "Savannah  News,"  voicing  the  feeling  of  the  consider- 
able local  interest  in  these  bonds,  says: 

The  bondholders  believe  they  havc'tvvo  righteous  complaints,  the  rectify- 
ing of  either  of  which  will  bring:  to  light  a  sufficient  sum  to  make  up  the 
deliclt  of  $750,000  required  to  give  full  interest  to  all  classes  of  Income  bonds, 
the  net  eanrngs  having  been  nearly  §3:55.000  below  this  sum. 

The  first  and  easiest  source  for  the  missing  balance  is  to  take  it  from  the 
earnings  of  the  Ocean  Steamship  Co.,  which  is  a  creature  of  the  Central  of 
Georgia.  Tlie  bondholders  have  been  informed  that  the  net  earnings  of 
the  steamship  company  for  the  fiscal  year  .just  closed  were  about  $720  000. 

The  second  source  from  which  the  deficit  can  be  made  up,  so  the  bond- 
holders claim,  Is  by  readjusting  a  charge  of  some  $263,000  which  they 
claim  should  have  been  carried  to  capital  account  instead  of  being  made 
acharge  against  income.  Besidesthis,  the  Central  is  holding  back  $150,000 
to  pay  the  claims  of  the  lumbermen,  should  they  finally  be  forced  to  repay 
the  2-cent  per  bundled  overcharge.  The  bondholders  make  the  contention 
that  this  sum  was  coDected  over  a  numbei  of  years  and  should  not  be  made 
a  charge  against  any  one  year,  certainly  not  against  the  past  one. 

Particular  stress  is  laid  upon  the  claims  of  the  income  bond- 
holders for  some  distribution  from  the  large  net  earnings 
of  the  Ocean  Steamship  Co..  which,  it  is  under.stood,  were 
over  $700,000  the  last  year.  The  steamship  stock  is  part 
of  the  collateral  securing  the  Central  RR.  &  Banking  Co. 
collateral  bonds,  the  interest  charge  on  which  is  greater 
than  the  dividends  now  received  from  the  collateral.  A 
dividend  from  the  St(>amship  Company,  it  is  asserted,  might 
properly  be  paid,  relieving  the  company  from  this  burden 
occasioned  by  the  collateral  bonds,  and  enabling  it  to  deal 
more  liberally  with  the  income  bondholders.  Compare 
informal  proposition  recentlv  made  by  the  management  in 
V.  85,  p.  468. 

Chicago  &  Alton  RR. — Change  m  Control. — See  Toledo  St 
Louis  it  Western  RR.  below.— Y.  85,  p.  468. 

Chicago  City  Ry. — Rehabilitation. — The  report  of  the 
Board  of  City  Engineers  shows  that  from  February  to  June 
1907  $683,605  was  expended  for  rehabilitating  the  property 
as  follow.s:  Actually  expended,  $683,605;  residue  of  70%  of 
gross  receipts  set  apart  for  maintenance,  operating  and  re- 
pairs, $49,083;  balance,  .1634,522;  brokerage  and  construc- 
tion, $95,178;  total  to  capital  account,  $729,700. 

The  engineers  estimate  that  $16,000,000  in  all  (including 
the  money  expended  as  above  stated)  will  be  required  to 
complete  the  work  of  rehabilitation,  viz.,  $5,000,000  during 
the  calendar  vear  1907,  $6,000,000  in  1908  and  $5,000,000 
in  1909.  The  final  $15,000,000  (of  the  $16,000,000)  the 
engineers  report  that  they  propo.se  to  expend  about  as  follows: 

Track , $1 ,400 ,000 1  Conduit $1 ,500 ,000 

Cars 3,80O,00OiCar  Hou.ses 600,000 

Rotarles 1,000, 000 1  Subway  .      1,500,000 

Power  House  - .^..   2,200,000 1  Miscellaneous    300,000 

.     Compare  V.  84,  p.  1550.— V,  85,  p.  39. 


Chicago  Passenger  Ry.  Co. — Notice  to  Bondholders. — See 
Chicago  Railways  below. — V.  83,  p.  1037. 

Chicago  Railways. — Notice  to  Holders  of  Old  Securities. 
— -The  reorganization  committee,  as  enlarged  by  the  arbi- 
trators to  include  three  Chicago  men  representing  the  bond- 
holders, stockholders  of  the  underlying  companies  and  the 
holders  of  certificates  of  indebtedness,  consists  of: 

L    C.  Krauthofl,  60  Wall  .St.,  New  York  City. 
George  W.  Wlckersham,  40  Wall  St.,  New  York  City. 
John  C.  Hately,  70  Board  of  Trade  Building,  Chicago. 
Seymour  Morris,  135  Adams  St.,  Chicago. 
W.  T.   Fenton,   171   LaSaile  St.,  Chicago. 

This  committee  under  date  of  Aug.  23  called  for  deposit 

of  the  securities  of  the  following  companies  with  the  Harris 

Trust   &   Savings   Bank,   Chicago,   depositary,  or   Farmers' 

Loan   &  Trust  Co.,  New  York  City,  sub-depositary,  on  or 

before  Sept.  9,  for  exchange  for, new  securities  per  plan  below. 

West  Chicago  Street  RR.  North  Chicago  City  Ry.  Co. 

Chicago  Passenger  Ry.  Co.  Chicago  West  Division  Ry.  Co. 

West  Chicago  Street  RR.  Tunnel  Co.         North  Chicago  Street  RR.  Co. 
Chicago  Union  Traction  Co. 

The  official  notice  says  in  substance: 

By  force  of  the  decision  of  the  U.  S.  Supreme  Court  In  the  so-called 
"Ninety-nine  year  case,"  we  are  advised  that ,  with  respect  to  lines  of  rail- 
way of"  the  various  companies  above  named  (embracing  306.04  miles)  In 
the"  systems  operated  by  the  receivers  of  the  Chicago  Union  Traction  Co., 
all  rights  to  operate  136.44  miles  absolutely  expired  on  or  before  .July  1  1907, 
rights  of  operation  over  70.35  miles  are  subject  to  termination  by  the  city 
on  six  months'  notice  and  upon  payment  of  the  appraised  value  of  the 
physical  properties,  and  the  rights  on  99.25  miles  expire  from  time  to  time, 
beginning  in  the  early  part  of  1908.  The  right  to  operate  by  electrical 
power  In  the  principal  business  section  of  Chicago  Is  subject  to  termination 
on  sixty  days'  notice  at  the  will  of  the  city.  .4  sale  of  the  various  properties, 
thus  deprived  of  operating  rights,  in  the  enforcement  of  the  several  mort- 
gage liens  could  hardly  be  expected  to  realize  enough  to  discharge  more 
than  a  fraction  of  the  mortgage  debts.  An  opportunity  Is,  however, 
olfered  to  the  holders  of  the  bonds  and  other  .securities  of  the  above-named 
companies  to  participate  in  the  grant  of  new  rights  by  ordinance  of  the 
City  of  Chicago  to  the  Chicago  Railways  Co.  upon  the  terms  of  a  plan  of 
reorganization  and  readjustment,  prepared  and  approved  In  conformity 
with  the  ordinance. 

In  general,  we  are  advised  (a)  that  all  the  rights  of  the  North  Chicago 
Cily  Railway  Co.  have  expired,  except  as  to  about  1  %  miles  on  Wells  St., 
from  Randolph  north  to  Clark:  (b)  that  all  rights  of  operation  as  to  one- 
third  of  the  Chicago  West  Division  Railwai/  Co.  have  expired,  and  as  to  the 
remainder  the  city  may  terminate  the  right  to  operate  by  electricity  on 
its  former  cable  lines  on  sixty  days'  notice,  (c)  that  all  the  rights  oi  the 
North  Chicago  .Street  Railroad  Co.  to  operate  over  16.05  miles  of  track  have 
expired,  and  the  average  life  of  the  rights  of  operation  over  the  remaining 
19.7  miles  is  about  two  years  and  eight  months.  It  has  no  rights  affording 
It  an  entrance  to  the  down-town  district,  (d)  That  the  average  life  of  the 
unexpired  rights  of  the  West  Chicago  Street  Railroad  Co.  Is  five  years  and 
seven  months.  It  has  no  rights  affording  it  an  entrance  to  the  down-town 
district. 

If  all  the  companies  joined  in  operating  the  lines  as  to  which  their  rights 
have  either  not  yet  expired ,  or  are  subject  to  termination  on  purchase  by 
tlie  city,  it  Is  believed  they  could  not  make  a  practical  operative  system,  as 
their  rights  of  operation  by  electricity  on  former  cable  lines  are  subject  to 
termination  by  the  city,  as  above  stated,  and  on  every  one  of  the  former 
cable  Unes  the  rights,  or  a  part  of  the  rights,  of  operation  have  expired. 
We  are  Informed  that  there  is  not  a  right  of  operation  over  a  cable  loop  left 
In  the  down-town  district:  that  the  rights  on  Adams  St.,  Franklin  St., 
Washington  St.,  LaSalle  St.,  .Monroe  St.  and  Dearborn  St.,  from  Monroe 
to  Randolph,  have  all  expired.  The  Washington  St.  tunnel  ordinance  has 
expired  and  the  Van  Buren  St.  tunnel  Is  left  inaccessible  by  the  expiration 
of  the  Franklin  St.  ordinance. 

During  the  four  years  of  the  receivership,  in  order  to  keep  the  properties 
together,  all  Interest  charges  and  the  rentals  of  underlying  properties  have 
been  paid:  but  In  so  doing  there  have  accumulated  Indebtednesses  of  the 
receivers,  for  the  purchase  of  eciuipment,  for  damages  resulting  from  per- 
sonal injuries  and  for  other  purposes,  to  meet  which,  together  with  the 
necessary  expenses  of  reorganization,  It  Is  estimated  about  $4,000,000  will 
be  required.  Aside  from  the  provision  made  to  raise  that  fund,  all  securities 
representing  any  Interest  In  the  amount  payable  by  the  city  of  Chicago 
In  the  event  of  purchase  are  by  the  plan  distributable  to  and  among  the 
holders  of  the  present  outstanding  bonds  of  the  various  issues  above  men- 
tioned, and  the  holders  of  the  stocks  of  the  North  Chicago  (jlty  Railway  Co. 
and  the  Chicago  West  Division  Railway  Co. — such  stockholders  receiving 
In  Series  B  bonds  an  amount  representing  their  share  of  the  equity  In  the 
proportionate  amount  of  the  purchase  value  tixed  In  the  ordinance,  after 
deducting  their  respective  mortgages.  As  the  entire  mortgage  Indebtedness 
of  the  Chicago  Railways  Co.  Is  limited  to  the  amount  pa.vable  by  the  city 
In  the  event  of  purchase  (treating  the  bonds  deposited  as  securlt.v  for  the 
5-.vear  6%  notes  as  obligations  to  the  extent  only  of  the  notes  secured 
thereby) ,  It  will  be  perceived  that  under  the  plan  every  bondholder  Is  offered 
dollar  for  dollar  in  a  new  bond  Intrln.slcally  worth  its  face  value;  and  his 
only  contribution  to  the  readju.stment  is  the  difference  between  the  Interest 
now  payable  on  his  bond  and  4  %  per  annum  for  Ave  years  and  4  )^  %  there- 
after. 

Unless  the  ordinance  Is  accepted  by  the  Chicago  Railways  Go.  on  or 
before  Sept.  14  1907,  it  becomes  null  and  void.  If  not  accepted,  the  City 
of  Chicago  will  undoubtedly  exercise  tile  right  to  terminate  the  operating 
rights  which  are  subject  to  such  action,  and  no  extension  of  the  unexpired 
rights  can  be  reasonably  expected.  The  under.signed  therefore  urge  all 
security  holder.s  to  deposit  their  securities  under  the  plan  on  or  before 
Sept.  9  1907,  the  date  ll.xed  for  that  purpose,  to  the  end  that  a  sufficient 
number  may  thus  evidence  their  assent  to  the  plan  and  so  justlf.v  the  com- 
mittee In  declaring  It  to  be  operative  and  in  procuring  the  acceptance  of 
the  ordinance  b.v  the  railways  company. 

Plan. — The  following  is  a  summary  statement  of  the  plan 
of  reorganization  and  readjustment: 

Authorized  Issue  of  Securities. 
First  Mortgage   20-  Year  5  %  Bonds  redeemable  at  par  and  accrued  Interest 
on  any  interest  da.v,  to  be  Issued  only  to  provide  funds  to  comply  with  re- 
quirements   of    ordinance    concerning    rehabilitation,     cfcc,  and  only  for 
amounts  not  in  excessof  those  certified  toby  board  of  Supervising  Engl- 

netrs  as  provided  in  ordinance,  &c Amount  of  issue  not  limited. 

Consolidated  (or  .Second)  Mortgage  20- Year  Gold  Bonds,  redeem- 
able at  par  and  accrued  Interest  on  any  Interest  day,  not  to 

exceed  (authorized) -.- $32,800,000 

of  which   Series  A,  having  priority  over  bonds  of 

SerlesB-.    ... $15,900,000 

and  Series  B 16,900,000 

Of  Series  .A.,  bonds  to  amount  of  56,767,200  are  reserved  for  u.se  only  as 
collateral  to  6  "o  5-year  notes  (authorized  to  be  Issued  to  amount  not  in 
excess  of  $5,000,000  for  payment  of  real  estate  mortgages,  receivership 
and  reorganlz.ition  expenses),  and  bear  interest  at  5%.  Ail  other  consoli- 
dated bonds  of  both  series  bear  interest  at  4  %, until  Aug.  11912  and  there- 
after at  4  1<;  "o. 
20-  I'ear  4  %  .Sinking  Fund  Income  Debentures   (entitled   to  a 

.sinking  fund  of  4%  per  annum.  If  earned) ---   $5,000,000 

5- year  6%  Collateral  Notes,  redeemal)le  at  par  on 
or  after  3  yr.'ar.s  from  date  (secured  by  pledge  of 
consolidated  bonds  as  above  stated)  .  not  t'>  exceed  $5,000,000 
10-1'Mr  6%  Collateral  Notes,  secured  l)y  pledge  of 
$4,801,200  debentvires,  redeemable  at  par  on  or 
after  3  years  from  date.  Interest  payable  only  If 
earned,  but  Interest  on  collateral  to  l)e  applied  on 
account  of  Interest  on  notes,  and  no  dividends  to 

be  paid  on  .stock  until  these  notes  are  retired $5,000,000 

C\ipital  stock $100 ,000 

The  capital  stock  Is  to  serve  as  a  basis  for  the  Issue  of  Participation  Cer- 
tificates respecting  dstributlon  of  dividends,  and  of  capital  In  ca>e  of  liqui- 
dation, representing  In  all  262,500  eciual  p;irts,  of  which  Series  1,  132,500 
parts;  .Series  2,'20,000lparts;|Serles  3,I60,000|parts;  Series  4,|50,000lpartai 
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Terms   of  Exchange  }or   Outstandng    Bonds  and   Other  Indebtedness. 

— CMC  Railtvaus  Co — 
Present  Secuities —  Amount  — Consol.  M.Bds. —  De- 

(Each  $1,000  to  receive)                                 Out.         Scr.  A.    Ser.  B.  bens 
North    Chi.    City    Ry.    Co.— 1st    M $.'>00,000     Jl.OOO       

Second  mortgag-e  bonds .2,500,000        1,000       

Chicago  West  Division  1st  M. bonds 4,012,000       1,000       

NorthChlcagoSt.  RR.  1st  M.    bonds 3,171,000  200 

Refunding  bonds 1,614.000       

West  Chicago  St.  RR.  1st  M. bonds 3.683,000 

Consolidated  mortgage  bonds 6,317,000 

Certificates  of  Indebtedness 497,000 

Chicago  Pass.  Ry.  consol.  M.  bonds 1.306,000 

West  Chic.  St.RR.  Tunnel  Co.  1st  M.  bds.l  ,500,000 


200 


.'iOO 


$400 


No.  Chic.  City  Ry.  stock.  _ 
Chic.  West  DIv.  Ry.  stock- 
Chicago  Pass.  Ry.  stock 

North  Chic.  St.  RR.  stock. 
West  Chic.  St.  RR.  stock. 


SOO 

1.000 

800 

1.000 

000 

1,000 

500      

10- year  6%  col- 
Int.  notes,  sccu'd 
by  pledge  of  $4.- 
801,200  debens. 
Judgments,  promissory  notes  and  certificates  of  Indebtedness  of 
receivers  of  North  Chicago  St.  RR.  Co.,  West  Chicago  St.  RR. 

Co.  and  Chicago  Union  Traction  Co SI, 000 

Terms  of  Exchange  for  Outstanding  Stocks. 

Stock To    be    Exchnnged    for 

Out.        Bonds. Participation  Ctfs. 

Pflr  $100.  Con.B.  Ser.  1.  Ser.  2.  Ser.  3.  Ser.  4. 

$249,900    180%     371%     

624.600      80%     339%     

610,300      25%       43%     

5.920,000 8m%16..^%     

9.989.000 51%   10.3%     

Oh.  UnlonTr.Co.com.stock  20,000,000   . 25% 

do  do    pref.  stock  12,000.000 50%    

Note. — The  participation  certificates,  having  no  par  value,  the  percentages 
In  their  case  represent  the  number  of  shares  and  fraction  of  shares  Issuable 
In  exchange  or  partial  exchange  for  each  $100  stock  of  the  several  old 
companies;  for  Instance,  371  "b  means  merely  3.71  shares  in  the  shape  of 
participation  certificates. 

The  participation  ocn-tificates  are  by  the  plan  as  finally 
adopted  divided  into  the  following  four  series  with  no  par 
value  (instead  of  three  series  with  par  value  of  $100  as  first 
proposed),    series    1    alone    being    entitled    to    cumulative 

dividends,  viz.: 

A'o.  Shares. 

(a)  Series  1.  "Entitled  to  priority  in  distribution  of  dividends  upon 
the  said  capital  stock  to  the  extent  of  $8  for  each  part  represented 

!  by  said  certificates  respectively  for  each  and  every  year  commenc- 
ing with  the  year  ending  Aug.  1  1908.  and  In  the  distribution  of 
capital  to  $100  for  each  said  part  before  distribution  to  certificates 
of  any  other  series" . 132,500 

(W  Series  2.  "Entitled  subject  to  the  prior  rights  of  Series  1  and 
in  priority  over  Series  3  and  4  In  the  distribution  of  dividends 
upon  the  said  capital  stock  to  the  extent  of  $8  for  each  part  repre- 
sented by  said  certificates  respectively  In  any  year  ending  Aug.  1 . 
beginning  with  the  year  ending  Aug.  1  1908,  in  which  the  amount 
of  dividends  earned  and  paid  upon  said  capital  stock  shall  exceed 
the  aggregate  amount  of  $8  for  each  and  every  part  represented 
by  certificates  of  Series  No.  1  outstanding,  but  without  the  right 
to  make  up  deficiencies  in  any  year  from  dividends  of  subse- 
quent years;  and  entitled  In  the  distribution  of  capita!  after  the 
payment  of  the  full  amount  of  $100  for  each  part  represented 
by  certificates  Series  1  outstanding  to  receive  tip  to  $100  for 
each  and  every  part  represented  by  said  certificates  Series  2 
before  distribution  to  certificates  of  Series  3  and  4 20,000 

(c)  Series  3  entitled  subject  to  the  prior  rights  of  Series  1  and 
Series  2  and  In  priority  over  Series  4  In  the  distribution  of  divi- 
dends upon  the  .said  capital  stock  to  the  extent  of  $8  for  each 
part  represented  by  said  certificates  respectively  for  each  and 
every  year,  commencing  the  year  ending  Aug.  1  1908:  and  in 
the  distribution  of  capital  to  $100  for  each  said  part  before  dis- 
tribution to  certificates  of  Series  4 60.000 

(d)  Series  4  subject  to  the  prior  rights  of  Series  1  and  Series  2  and 
Series  3  entitled  to  share  pro  rata  In  any  excess  of  dividends 
upon  the  said  capital  stock  remaining  after  payment  of  the  full 

j    amounts  upon  Series  1,  2  and  3  as  above  provided,  and  in  the 
I    distribution  of  capital  after  the  full  payment  of  $100  for  each 

f   and  every  part  represented  by  certificates  of  Series  1 ,  2  and  3 50,000 

Note. — Provision  Is  made  in  the  agreement  authorizing  the  Issue  of  the 
said  participation  certificates  and  defining  their  rights  for  the  exercise  of 
the  voting  power  upon  the  stock  of  the  Chicago  Railways  Co.  for  a  period 
of  5  years  from  Aug.  1  1907  and  until  the  10-year  6  7i  collateral  notes  shall 
be  paid  or  retired  by  a  board  of  voting  trustees,  who  shall  be  A.  C.  Bartlett, 
Charles  H.  Hulburd,  Albert  .-\.  Sprague,  Chaunce.v  Keep  and  Charles  G. 
Dawes;  and  In  case  of  the  death,  resignation,  refusal  or  Inability  to  act 
of  any  of  them,  the  vacancy  so  caused  shall  be  filled  by  the  remaining 
trustees  or  trustee  so  named. 

Lease. — The  order  entered  by  .Judge  Grosscup  on  Aug.  12 
authorizing  the  lease  of  the  North  and  West  Chicago  Street 
railways  properties  to  the  Chicago  Railways  Co.,  it  is  stated, 
provides  in  effect  as  follows: 

The  receivers  lea-se  the  property  to  the  Chicago  Railways  Co..  which  Is 
empowered  to  carry  out  In  every  respect  the  ordinance  of  the  city  to  the 
company.  The  new  compan.v  is  authorized  to  borrow  money,  issue  bonds 
In  accordance  with  the  provision  of  the  ordinance,  to  proceed  with  the  re- 
habilitation of  the  property  and  to  comply  with  the  ordinance  in  reference 
to  the  sale  of  the  property  to  the  city  or  a  company  designated  by  the  city. 
The  company  Is  required  within  thirty  days  to  deposit  with  the  Chicago 
Title  &  Trust  Co.  the  stocks  and  securities  required  in  the  ordinance  to 
the  company.  The  lease  is  for  20  years,  or  until  the  property  Is  sold  by 
a  decree  of  court  or  final  decree  of  the  court  concerning  the  properties  is 
entered,  It  being  hoped  to  get  clear  title  within  two  or  three  years.  The 
street  railways  will  be  operated  by  the  Chicago  Railways  Co..  and  the 
receiver  will  have  no  other  duty  than  that  of  a  lessor  of  the  property. 
The  order  includes  an  injunction  restraining  all  parties  from  Interfering 
with  the  possession  of  the  Chicago  Railways  Co.  or  with  the  acts  of  the 
company  authorized  In  the  order.      (Compare  V.  85.  p.  404.) 

Appeal. — The  appeal  from  the  order  approving  the  re- 
organization plan,  which  is  set  for  Sept.  .5.  was  granted  b}^ 
Judge  Grosscup  on  application  made  as  follows: 

By  the  Merchants"  Loan  &  Trust  Co.  on  behalf  of  the  bondholders  of 
the  North  Chicago  City  and  West  Division  Railway  companies:  the  Illinois 
Trust  &  Savings  Bank,  in  behalf  of  West  Chicago  Street  RR.  bonds,  and 
Henry  Crawford,  who  had  previously  appealed  In  behalf  of  certain  stock- 
holders and  bondholders  in  the  North  and  West  Street  companies. — V.  85, 
p.  468.  404. 

Chicago  Union  Traction  Co. — Deposits — Reorganization 
Plan. — See  Chicago  Rys.  above.— V.  85,  p.  l.'iO. 

Chicago  West  Division  Ry. — Notice  to  Bondholders. — See 
Chicago  Raihva3\s  above.— V.  S4,  p.  10.52. 

Citizens'  Railway  &  Light  Co.  of  Fort  Worth,  Texas. — 

Consolidation — Securities. — This  company  was  formed  by 
the  con.solidation  of  the  Citizens'  Light  &  Power  Co.,  operat- 
ing an  electric-light  plant  in  Fort  Worth,  Texas;  the  Arling- 
to  1  Heights  Street  Railway  Co.,  operating  a  .sy.stem  of  street 
railway  between  Fort  Worth  and  Arlington  Heights,  a  sub- 
urb of  Fort  Worth;  and  Fort  Worth  &  Rosen  Heights  Street 
Railway  Co.,  operating  a  street  railway  in  Fort  Worth, 
from  Fort  Worth  through  North  F  rt  Worth  to  Rosen 
Heights,  .suburb  of  Fort  Worth;  total  13  miles  of  tracks. 
The  bonds  of  these  companies  were  redeemed  at  the  time 
of  the  consolidation. 


The  consolidated  company  has  outstanding  $1,000,000  capital  Etock 
and  5511 ,000  first  mortgage  20-year  5%  gold  bonds,  part  of  an  authorized 
Issue  of  $1,000,000,  dated  Aug.  1  1906,  and  due  1926,  but  subject  to  call 
on  any  Interest  date  on  or  before  .4ug.  1  1909  at  par  and  Interest  and 
after  Aug.  1  1909  at  105  and  Interest.  The  unissued  bonds  are  reserved  for 
betterments. 

For  the  year  ending  July  31  1907  the  gross  earnings  were  $236,126;  oper- 
ating expenses  and  taxes  $176,613;  net  earnings,  $59,513.  Pres.,  Warren 
nicknell.  Pres.  of  the  Cleveland  Construction  Co.  of  Cleveland,  O.;  Vlce- 
Pres.,  W.  A.  Allen;  Treasurer,  J.  F.  Harper;  Sec.  and  Mgr.,  A.  J.  Dun- 
can Jr. 

Colorado  Southern  New  Orleans  &  Pacific  Ry. — Leased.- — 
This  company  has  leased  its  property  to  the  St.  Louis  &  San 
Francisco  for  999  years.  The  line,  which  is  in  course  of  con- 
struction, extends  from  Houston,  Tex.,  to  Baton  Rouge, 
La.,  303  miles.  It  is  about  completed  and  will  be  put  in 
operation  early  in  the  coming  year.  The  road  has  trackage 
rights  into  New  Orleans  from  Baton  Rouge  over  the  Yazoo 
&  Mississippi  VaUey  RR.  (Illinois  Central  system),  and  will, 
give  the  Rock  Islaud-St.  Louis  &  San  Francisco  system  an 
entrance  into  that  city;  .see  map  in  "Railway  and  Industrial" 
Section,  pages  116  and  117. — V.  84,  p.  507. 

Erie  RR. — Dividends  Payable  in  Scrip. — The  directors  on 
Wednesday  declared  dividends  of  the  same  amount  as  here- 
tofore, but  this  time  they  are  to  be  paid  in  scrip,  both  in  the 
case  of  the  $16,000,000  second  preferred  stock  and  the  $47,- 
892,400  first  preferred.     The  official  statement  says: 

Out  of  the  surplus  earnings  for  the  year  ended  June  30  last  a  dividend  of 
2  %  on  the  first  preferred  and  also  a  dividend  of  4  %  for  that  fiscal  year  on  the 
second  preferred  stock  were  declared.  The  second  preferred  dividend  is 
payable  in  two  equal  in,stallments  of  2%. 

The  dividend  on  the  first  preferred  Is  payable  Oct.  1  1917  to  stockholders 
of  record  of  Sept.  17  1907  and  the  dividend  on  the  second  preferred  is  pay- 
able Nov.  1  1917,  2  "o  to  stock  of  record  Oct.  10  1907  and  2  %  to  stock  of 
record  April  10  1908. 

The  directors  further  resolved  that  dividend  warrants  should  be  issued 
evidencing  the  right  of  the  sjeveral  holders  of  the  first  and  second  preferred 
stocks  to  receive  dividends  as  above  declared.  Application  will  at  once  be 
made  to  the  Public  Service  Commission  for  leave  to  issue  dividend  warrants 
bearing  Interest  at  the  rate  of  4  °'o  per  annum. 

The  company's  dividend  record  follows: 

Dividends  (all  cash)—  11901.  1902.  1903.  1904.  1905.  1906.  1607. 
On  1st  preferred,  per  cent..  ^   Hi  3         3^2  4  4  4     Apr., 2 

On  2d  preferred,  per  cent.  .J     _.  ..  -.  ..  2  4    Apr. .2 

Preliminary  Report. — See  ''.Annual  Reports''  on  a  preced- 
ing page. — V.  85,  p.  405. 

Fort  Smith  &  Van  Buren  Bridge  Co. — Merged.— Sev  St. 
Louis  &  San  Francisco  RR.  below. — V.  83,  p.  213. 

Georgia  &  Florida  Ry. — Second  Syndicate  Call.- — The 
International  Trust  Co.  and  Middendorf,  Williams  <fe  Co.  of 
Baltimore  and  John  L.  WiHiams  &  Sons  of  Richmond,  Va., 
as  managers  of  the  sjmdicate  which  last  year  purchased 
nearly  $6,000,000  bonds  for  the  completion  and  equipment 
of  the  road,  have  issued  a  second  call  for  20%  to  the  sub- 
scribers to  the  underwriting,  to  be  paid  Sept.  25.  The  first 
installment  of  20%  was  paid  Aug.  15  last.  Compare 
V.  85.  p.  345,  221. 

Great  Northern  Ry. — First  Dividend  on  Certificates  of 
Beneficial  Interest  in  Iron  Ore  Properties. — See  Great  North- 
ern Iron  Ore  Properties  under  "Industrials"  below. — 
V.  85,  p.  405. 

Hocking  Valley  Ry. — Favorable  Rate  Decision. — Judge  T. 

M.  Bigger,  in  the  Common  Pleas  Court  at  Columbus,  Ohio, 

late  last  month  rendered  a  decision  reversing  the  Ohio  State 

Railroad  Commission,  the  Court  holding  that  the  Hocking 

Valley  was  justified  in  making  a  lower  rate  from  Columbus 

to  Lancaster  than  that  of  the  Scioto  Valley  (Electric)  Ry., 

if  necessary  to  meet  competition  by  the  latter. 

The  Hocking  Valley  fixed  Its  rate  between  Columbus  and  Lancaster  on 
a  basis  of  1.2  cents  per  mile  and  also  made  a  low  rate  of  1.6  cents  between 
Columbus  and  Logan,  the  next  considerable  station  on  its  line  south  of 
Lancaster.  A  citizen  of  Athens,  a  point  still  further  south  on  the  Hocking 
Valley  appealed  to  the  Railroad  Commission  to  order  the  rates  reduced 
from  Columbus  to  Athens,  to  which  place  the  rates  were  left  on  a  2-ccnt 
basis,  alleging  that  the  Hocking  Valley,  in  making  lower  rates  to  some 
points  than  to  others,  was  unjustly  discriminating.  The  Commission 
directed  the  Hocking  Valley  to  raise  its  rates  between  Columbus  and  Lan- 
caster to  the  level  of  those  of  the  Scioto  Valley,  and  to  raise  its  rates  between 
Columbus  and  Logaft  to  the  basis  of  2  cents  per  mile.  It  was  shown  that 
travelers  had  begun  to  buy  tickets  from  Logan  to  Lancaster  over  the 
Hocking  Valley  and  from  Lancaster  to  Columbus  over  the  Scioto  Valley, 
and  the  court  held  that  the  Hocking  Valley  was  justfied  In  making  a  low 
through  rate  from  Logan  to  Columbus  In  order  to  secure  the  traffic  all  the 
way.  The  long-and-short  haul  clause  of  the  Ohio  law  is  construed  in  the 
same  way  that  the  United  States  Supreme  Court  did  a  similar  clause  of 
the  Inter-State  Commerce  Act,  it  being  held  that  competition  Is  one  of  the 
elements  to  be  considered  In  determining  whether  under  the  law  a  greater 
charge  may  be  made  for  a  longer  than  for  a  shorter  haul. — V.  85,  p.  339. 

Interborough-Metropolitan  Co. — Subivay  Held  Not  Liable 

for  Franchise  Ta.xes. — Justice  Fitts  in  the  Supreme  Court  at 

Albany  on  Aug.  27  granted  the  application  of  the  Interbor- 

ough  Rapid  Transit  Co.  to  set  aside  the  assessment  of  the 

State  Tax  Commission  for  special  franchises  in   1905   (the 

valuation   being   $9,000,000).     In    1906   the   valuation   was 

fixed  by  the  State  Commission  at  $18,000,000  and  in  1907  at 

$24,000,000. 

The  Court  holds  that  the  consents  and  franchises  under  which  the  under- 
ground railway  was  constructed  aud  Is  now  being  maintained  are  vested  in 
and  belong  to  the  city  and  that  the  contract  and  lease  providing  for  the 
equipment,  maintenance  and  operation  of  the  railway  by  the  relator  is 
not  a  special  franchise  within  the  meaning  of  subdivision  3  of  Section  2  of 
the  tax  law.  The  relation  In  the  case,  it  is  stated,  is  that  of  the  right  of 
possession  for  a  term  of  yeai-s  under  a  contract  of  lease,  while  ownership  of 
the  property  to  be  taxed  Is  a  condition  precedent  to  the  jurisdiction  to  tax. 
The  Court  further  says:  "But  even  though  it  might  be  held  that  the  right 
exercised  by  the  relator  to  operate  the  railroad  was  a  special  franchise,  the 
same  Is  not  taxable,  as  the  Interests  of  the  relator  therein  were  exempt 
from  taxation  under  Section  35  of  the  Rapid  Transit  Act  as  amended." 

Rumors — Denial. — The  price  of  the  shares  of  the  Metro- 
politan Street  Ry.,  which  are  guaranteed  7%  per  annum  by 
the  New  York  City  Street  Ry.,  fell  yesterday  to  35.  The 
total  issue  is  $52,000,000,  of  which  $42,740,000  is  owned 
by  the  Interborough-Metropolitan  Co.  The  shares  of  the 
Third  Avenue  RR.,  which  is  leased  to  the  Metropolitan 
Street  Ry.  on  a  sliding  scale,  paying  5%  at  present  and  in- 
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creasing  later  to  6%  and  then  to  7% ,  dropped    during  the 

week  to  4614%  >  closing  yest<^rday  at  51.     Of  that  company's 

outstanding  shares,   amounting   to   $15,995,800,  $7,880,000 

was  at  last  accounts  owned  by  the  New  York  City  Ry.  and 

the   Metropolitan  Securities  Co.     The  shares  of  the   Inter- 

borough-Metropolitan    Co.    have   also    continued  extremely, 

weak,  and  usually  careful  financial  writers  have  reiterated 

on  alleged  good  authority,  that  plans  for  a  reorganization  of 

the  system  are  pending.     The  board  of  directors  of  the  Inter- 

borough-Metropolitan  Co.  met  on  Aug.   27,  and  after  the 

meeting  the  following  statement  was  given  to  the  press: 

The  usual  meetlnes  of  the  board  of  directors  and  executive  committees 
were  held  at  the  office  of  the  company  this  morning.  The  subject  of  re- 
ceivership of  any  company  was  not  even  mentioned.  It  was  officially 
announced  that  all  such  talk  Is  entirely  without  foundation. — V.  85,  p. 
469,  221. 

Kansas  City  Railway  &  Light  Co. — All  Subscribed. — Press 
reports  state  that  all  of  the  $4,125,000  refunding  notes, 
Series  A,  have  been  subscribed  for  at  95.  Compare  V.  85, 
p.  284,  339,  469. 

La  Dicha  &  Pacific  RR.—Bonds  Ready.— The  Mitchell 
Mining  Co.  announces  that  the  bonds  of  the  La  Dicha  & 
Pacific  RR.  will  be  ready  for  deliverj'^  by  the  Guardian 
Trust  Co.,  No.  170  Broadway,  on  Sept.  3.  including  payment 
of  Sept.  interest  coupon.  J.  McD.Mellen  is  Secretary. — 
V.  83,  p.   1411. 

Lake  Shore  &  Michigan  Southern  Ry.  Co. — Listed  in 
London. — The  London  Stock  Exchange  has  listed  the  $35,- 
000,000  4%  25-year  gold  bonds  (1931)  for  $1,000  each, 
Nos.  1  to  35,000.— V.  85.  p.  345,  284. 

Los  Angeles  Pacific  Co. — New  Mortgage. — A  mortgage  for 
$20,000,000.  it  is  stated,  has  been  executed  to  the  Southern 
Trust  Co.  of  Los  Angeles  as  trustee,  though  at  last  accounts 
not  placed  on  record,  to  secure  an  issue  of  $20,000,000  bonds, 
of  which  about  $12,000,000  will  be  used  to  retire  at  or  before 
maturity  the  existing  bonded  debt. 

The  Los  Angeles  "Tunes"  of  Aug.  21  .said: 

The  retirement  of  the  old  bonds  will  leave  a  marg-ln  of  about  $8,000,000 
to  be  expended  In  Improvements.  The  most  costly  work  which  the  com- 
pany has  planned  Is  the  building  of  various  subways  by  which  the  shortest 
possible  lines  to  Hollywood  and  Santa  Monica  will  be  secured,  and  throngrh 
which  high-speed  trains  will  be  run  at  frequent  Intervals.  The  new  rolling 
stock  will  combine  all  that  Is  newest  In  electric  traction.  The  new  cars 
will  be  the  linest  In  the  country.  The  rails  throughout  the  entire  system 
win  be  90-lb.  steel.  The  road-bed  will  be  rocli-ballasted  throughout. 
Attractive  stations  will  be  built,  and  the  Los  Angeles  depot,  which  will  be 
between  Fourth  and  Fifth  streets  on  Hill,  will  have  much  greater  track 
space  than  the  PacWic  Electric  depot  In  the  Huntington  Building.  New 
power  stations  and  sub-stations  of  attractive  design  will  be  built — In  short, 
by  the  time  all  the  contemplated  Improvements  have  been  completed , 
there  will  be  little  remaining  of  the  $8,000,000  left  after  refunding  the  exist- 
ing bonds  of  the  company. — V.  82,  p.  751. 

Massachusetts  Electric  Companies. — New  Bonds. — This 
company's  controlled  properties  (the  Old  Colony  Street  Ry. 
and  the  Boston  &  Northern  Street  Ry.)  have  applied  to  the 
Massachusetts  Railroad  Commission  for  authority  to  is.sue 
$200,000  and  $450,000  bonds,  respectively,  under  their  first 
mortgages  of  1904,  making  the  amounts  outstanding  there- 
under $3,092,000  in  the  case  of  the  Old  Colony  and  $2,626,000 
in  the  case  of  the  Boston  &  Northern. — V.  84,  p.  51. 

Metropolitan  Securities  Co.,  New  York. — Sale  Enjoined.^ 
The  company  on  Aug.  21  by  its  Secretary,  Edward  W.  Sayre, 
gave  notice  that  by  virtue  of  a  lien  held  by  it  against  the 
personal  property  below  described,  it  would  sell  such  personal 
property  at  public  auction  on  Sept.  5: 

An  assignment  of  certain  agreements  or  contracts  heretofore  entered 
Into  by  Patrick  H.  Flynn  and  Robert  S.  Bussing  relating,  among  other 
matters,  to  the  property,  railroads,  franchises,  rights  and  privileges  of, 
or  alleged  to  be  of,  the  People's  Traction  Co.,  the  New  York  Westchester  & 
Connecticut  Traction  Co.,  the  Edenwald  Street  Ry.  Co.  and  the  North 
Mount  Vernon  Ry.  Co.,  the  contracts  bearing  date  as  follows:  (1)  Main 
agreement,  dated  Feb.  4  1901;  (2)  additional  agreement,  dated  Feb.  4  1901; 
(3)  supplemental  agreement,  dated  Dec.  9  1901;  (4)  second  supplemental 
agreem.ent,  dated  Jan.  27  1902;  also  the  bond  of  the  Fidelity  &  Deposit  Co. 
of  Maryland  for  $600,000,  securing  the  performance  of  said  contract,  said 
bond  being  now  or  formerly  in  the  custody  of  one  Charles  W.  Church  Jr., 
of  26  Court  St.,  Borough  of  Brooklyn.  City  of  New  York,  who  holds  pos- 
session thereof  without  title  and  for  the  undersigned. 

The  names  of  the  persons  for  whose  account  such  personal  property  Is 
held  are  Patrick  H.  Flynn,  William  A.  Boland.  James  Shevlin.  Michael 
./.  Kennedy,  as  sole  executor  of  Michael  J.  Coffey,  deceased;  Joseph  F. 
McLean  and  Margaret  McCarty,  as  coadministrators  of  the  estate  of  John 
McCarty,  deceased;  P.  Frank  Keenan.  Fred.  C.  Cocheu  and  Frank  D. 
Creamer. 

On  Aug.  23  William  A.  Boland,  of  31  Nassau  Street,  by 
Van  Sinderen  Lindsley  as  counsel,  obtained  a  preliminary 
injunction  from  Justice  John  J.  Brady  in  the  Supreme 
Court  restraning  the  company  from  holding  the  aforesaid 
sale.  A  suit  in  equity  was  begun  by  Mr.  Boland  in  1903 
against  the  fir-st  seven  of  the  individuals  here  named,  in 
which  he  alleges  that  the  control  of  the  trolley  companies 
above  mentioned  was  sold  by  said  defendants  in  1901  for 
$1,600,000  to  Robert  S.  Bussing,  repre.senting  interests  iden- 
tified with  the  Metropolitan  Securities  Co.  Of  the  purchase 
price  $1,000,000  was  paid  down  and  Mr.  Boland  demands 
the  payment  of  the  remaining  $600,000,  claiming  that  the 
Securities  Co.  has  acquired  all  the  properties  covered  by 
the  contracts  and  assumed  the  obligations  of  Bussing.  The 
Metropolitan  Securities  Co.,  on  the  other  hand,  claims  that 
the  aforesaid  agreements  of  purchase  were  pledged  by  Flynn 
to  secure  a  loan  of  $200,000  obtained  from  Kuhn,  Loeb  & 
Co.,  and  that,  having  purchased  Flynn's  note, it  should  be 
permitt<;d  to  sell  the  collateral.  Pending  the  .settlement  of 
his  suit,  Mr.  Boland  de.sired  to  restrain  the  .sale  of  the  col- 
lateral. On  Aug.  27  Ju.stice  Guy,  after  hearing  argument 
from  the  company,  made  the  injunction  permanent  pending 
the  trial  of  the  action. — V.  83,  p.  152. 

New  York  Westchester   &   Connecticut  Traction   Co. — 

Litigation. — See    Metropolitan    Securities   Co.,    New    York, 
:  bove.— V.  71,  p.  30 


North  Chicago  City  Ry. —Notice  to  Bondholders.  -Sec. 
Chicago  Railways  above. — V.  84,  p.  1552. 

North  Chicago  Street  RR. — Notice  to  Bondholders. — See 
Chicago  Railways  above. 

C.  S.  W.  Packard,  Chairman  of  the  committee  for  the 
protection  of  the  first  mortgage  bondholders  of  the  North 
Chicago  Street  RR.  Co.,  states  that  it  has  not  been  deemed 
advisable  to  take  any  action  in  reference  to  the  request  for 
the  deposit  of  bonds  by  the  Chicago  Street  Railways  reor- 
ganization committee  in  its  notice  dated  Aug.  23  1907, 
pending  the  hearing  on  appeal  of  the  Fidelity  Trust  Co., 
trustee  of  the  mortgage,  which  will  be  had  by  the  Circuit 
Court  of  Appeals  at  Chicago  on  Sept.  5  1907.— V.  84,  p.  997. 

Ohio  Electric  Ry.— Increase  of  Stock  to  $25,000,000.— This 
company,  which  was  incorporated  under  the  laws  of  Ohio  on 
May  16  1907,  to  take  over  several  properties  controlled  by 
the  Schoepf  syndicate  in  Ohio,  has  filed  a  certificate  of  in- 
crea.se  of  capital  stock  from  $100,000  to  $25,000,000,  half 
of  which  is  preferred.     Compare  V.  84,  p.  1248. 

The  company,  according  to  the  "Cincinnati  Inquirer," 
will  shortly  take  over  the  property  of  the  Cincinnati  Northern, 
Lima  &  Toledo,  Indiana  Columbus  &  Ea-stern,  Columbus 
Buckeye  Lake  &  Newark,  Columbus  Newark  &  Zanesville, 
Dayton  Springfield  &  Urbana,  Urbana  Bellefontaine  & 
Northern,  Columbus  London  &  Springfield  and  the  Columbu.s 
Grove  City  &  Southwestern. 

The  preferred  stock,  it  is  said,  will  be  entitled  to  dividends, 
if  earned,  at  the  rate  of  2%  in  1908,  3%  in  1909,  4%  in  1910 
and  5%  thereafter.— V.  84,  p.  1248. 

Oklahoma  City  &  Western  RR.— Merged. — See  St.  Louis 
&  San  Franci.sco  RR.  below.— V.  73,  p.  1112. 

Ozark  &  Cherokee  Central  Ry. — Merged. — See  St.  Louis  & 
San  Francisco  RR.  below.— V.  80,  p.  1424. 

Philadelphia  Co.  of  Pittsburgh. — Mortgage  for  Proposed 
Leased  Line. — See  Pittsburgh  Canonsburg  &  Washington 
Ry.  below.— V.  84,  p.  1248. 

Pittsburgh  Canonsburg  &  Washington  Ry.— Mortgage. — 
This  company,  it  is  stated,  has  made  a  mortgage  to  the  Safe 
Deposit  Trust  Co.  of  Pittsburgh ,  as  trustee,  to  secure  $750,000 
bonds,  and  has  made  a  lease  of  its  proposed  line  to  the  Wash- 
ington &  Canonsburg  Ry.  Co.,  which  is  controlled  by  the 
Philadelphia  Co.  of  Pittsburgh.  (See  page  85  of  "Street 
Railway"  Section  and  V.  75,  p.  667;  V.  81.  p.  1666.)  The 
road,  it  is  said,  is  projected  to  run  between  Washington,  Pa. , 
and  Pitt.sburgh  via  Canonsburg  and  the  Pittsburgh  and 
Charleroi  line . 

Quebec  Bridge  &  Railway. — Portion  of  Bridge  Structure 
Falls. — A  large  part  of  the  river  section  of  the  southern  end 
of  the  bridge  which  extended  from  the  shore  some  800  feet 
out  over  the  river,  supported  only  by  the  main  pier,  fell  on 
Aug.  29,  causing  the  death  of  over  seventy  workmen  who 
were  engaged  in  building  the  structure. — V.  85,  p.  347,  222. 

St.  Joseph  South  Bend  &  Southern  RR. — Extra  Dividend. 
— This  company  has  declared  the  usual  semi-annual  dividend 
of  1%  ,  also  an  e.xtra  dividend  of  J4%  ,  on  its  $500,000  com- 
mon stock.  An  extra  dividend  of  the  same  amount  was 
paid  in  1905  but  no  extra  distribution  was  made  in  1906. 
The  dividends  are  payable,  together  with  the  customary 
'^Yf/o  on  the  preferred  .stock,  on  Sept.  16  to  holders  of  record 
Sept.  10.— V.  81,  p.  841. 

St.  Louis  Iron  Mountain  &  Southern  Ry  .—Listed. — Thc^ 
New  York  Stock  Exchange  has  listed  $643,000  additional 
River  and  Gulf  divisions  first  mortgage  4%  30-year  coupon 
bonds,  due  1933,  for  $1,000  each,  making  the  total  amount 
listed  to  date  $28,986,000. 

Earnings.— For  11  months  ending  May  30  1907: 

Gross  earnings $22,051 ,994  | Total  net  Income $9.831,27.'> 

Neteamlngs 8.337,966 1  Charges    5,156,049 

Other  Income 1, 493, 309  |  Balance,  surplus 4,675.226 

The  charges  ($5.156.n4Qi  Include:  Interest  on  bonds,  $4,009,202; 
rentals  and  taxes  paid.  $5tt9«171;  sundry  amounts,  $517.676, — V.  85,  p.  222. 

St.  Louis  Memphis  &  Southeastern  RR. — Merged. — See 
St.  Louis  &  San  Francisco  RR.  below.— V.  83,  p.  272. 

St.  Louis  &  San  Francisco  RR. — New  Securities  Authorized. 
— The  stockholders  on  Aug.  27  formally  approved  the  plan 
(V.  84,  p.  1488)  to  authorize  an  increase  in  the  common 
capital  stock  of  $100,000,000  and  the  making  of  an  issue 
of  $115,000,000  general  lien  15-20-year  gold  bonds.  Of 
500,000  shares  outstanding,  it  is  stated,  440,000  shares,  in 
round  numbers,   voted  to  approve  the  mortgage. 

The  circular  describing  the  purposes  for  which  bonds  could 
be  i.ssued  under  this  mortgage  was  given  at  length  in  the 
"Chronicle"  of  June  22,  page  1488.  Under,  this  mortp;age 
bonds  are  reserved  to  take  up  at  or  before  maturity  $62,816,- 
000  of  various  bond  and  note  issues  upon  the  payment  of 
which  this  mortgage  will  become  a  first  lien  on  1 ,526  miles  of 
road.  It  will  also  be  a  lien  on  3,798  additional  miles,  sub- 
ject to  existing  mortgages.  A  provision  of  the  mortgage 
allows  of  the  issuance  of  $10,000,000  of  the  new  bond.s 
during  the  next  two  years  for  improvements,  but  no  immedi- 
ate issue  under  this  provision  is  contemplated. 

Lines  Merged  and  Leased. — The  St.  Louis  &  San  Francisco 

has  executed  long-term  leases  (mostly  999  years — see  that 

company  above)  for  the  following  properties: 

Colorado  Southern,  New  Orleans  &|T..lttle    Rock     &    Texas    Ry. 

Pacific  Ry.  |  Pitts.   &  Columbus  Ry — Sprlnirfleld, 

Fayettevlle  &  Little  Rock  RR.  I      connecting    Ry. 

St.  L.  &  San  Fran.  &  N.  Orleans  RR.  I 

The  following  have  been  deeded  to  the  St.  L.  &  S.  F.: 
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St.  LoulsMemp.ife  S.iutheastern  RR.  |  Ozark  &  Cherokee  Central  Ry. 
Blaekwell  Enid  &  Southwestern  RR,  |  Oklahoma  City  &  Western    RR. 
Arkansas  Valley  &  Western Ry.  (Sulphur    Springs    Ry. 

Ft.  Smith  &  Van  Buren  Bridge  Co.     | 
— V.     So,     p.     470. 

St.  Louis  San  Francisco  &  New  Orleans  RR. — Leased. — 
See  St.  Louis  &  San  Francisco  RR.  below. — V.  76,  p.  480. 

Stony  Creek  RR. — Guaranty,  &c. — We  have  been  favored 
with  the  following: 

Form  of  Agreement  for  Extension  of  $350,000  First  M .  Bonds  Due  Oct.  1  1907. 
Know  All  Men  :  That  In  consideration  of  the  assent  of  the 
owner  of  this  bond  to  the  extension  of  the  time  for  payment  thereof  and 
the  reduction  of  Interest  thereon,  as  hereinafter  provided,  the  Stony  Creek 
RR.  Co.  has  agreed,  and  herebvdoes  agree,  to  pay  to  the  bearerof  said  bond 
the  principal  thereof,  namely,  the  sum  of  SI  .000,  on  the  first  day  of  October, 
A.  D.  1957,  and  to  pay  Interest  thereon,  clear  of  all  taxes,  from  Oct.  1  1907 
at  the  rate  of  4  %  per  annum,  payable  semi-annually,  on  the  lirst  days  of 
April  and  October  in  each  year,  at  its  office  In  the  city  of  Philadelphia,  on 
presentation  and  delivery,  as  they  severally  become  due,  of  the  Interest 
warrants  or  coupons  for  such  Interest  which  are  or  shall  be  attached  hereto; 
It  being  distinctly  covenanted  and  agreed  that  neither  the  said  bond  nor 
any  of  the  terms  thereof  is  In  any  wise  chanced  except  as  herein  expressly 
provided,  and  that  the  holder  of  said  bond  has  assented  hereto  only  on  con- 
dition that  the  payment  of  the  principal  and  Interest  of  said  bond  and  said 
taxes  shall  be.  and  continue  tobe,  secured  by  the  said  mortgage  to  the  same 
extent  as  heretofore,  and  that  the  lien  and  priority  of  said  mortgage,  and 
the  rights  and  powers  of  the  trustee  and  of  the  bondholders  thereunder,  shall 
in  all  respects  be  and  remain  unimpaired  and  unchanged.  In  Witness 
Whereof,  said  company  has  caused  Its  corporate  seal  to  be  hereunto  affixed 
the  same  to  be  dulv  attested,  and  this  agreement  to  be  signed  by  Its  Presi- 
dent, this  first  day  of  October  1907.  (Signed  "Stony  Creek  Railroad 
Company,"  by  President;  attested  by  Its  Secretary.) 

Form  of  Coupon. 

On  the  lust  day  of ,  the  Stony  Creek  RR.  Co.  will  pay  to 

bearer,  at  Its  office  In  the  city  of  Philadelphia,  S20,  clear  of  all  taxes,  being 

six  months'  Interest  then  due  on  Its  extended  1872  mortgage  bond  No 

Form  of  Guaranty. 

For  Value  Received,  Reading  Company  hereby  guarantees  the  punctual 
payment  of  the  principal  and  Interest  of  the  within  bond  at  the  time,  and 
In  the  manner  therein  specified,  and  covenants.  In  default  of  payment  of 
any  part  thereof  by  the  obligor,  to  pay  the  said  principal  and  Interest  of 
the  withn  bond  as  the  same  shall  become  due,  upon  the  demand  of  the 
holder  thereof. 

In  Witness  Whereof.  The  said  company  has  caused  Its  corporate  seal  to 
be  hereunto  affixed,  duly  attested,  at  Phlladelpha,  the  first  day  of  October 
1907.  (Signed  "Reading  Company,"  by  its  President  attested  by  its 
Secretary.) — V.   8.").  p.   470. 

Sulphur  Springs  Ry. — Merged. — See  St.  Loui.s  &  San  Fran- 
cisco RR.  above.  —  Y.  77,  p.  1747. 

Toledo  Railway  &  Terminal  Co. — Report  of  Special  Master. 
— The  "Toledo  Blade"  of  Aug.  23  gives  the  following  par- 
ticulars from  the  report  of  Harry  E.  King,  Special  Master, 
in  the  recent  foreclosure  proceedings: 

The  report  says  the  sale  brought  $2,000,000:  that  the  bonds  Issued 
amounted  to  $3,500,000,  and  with  the  interest  thereon  and  Interest  on 
coupons,  &c.,  the  total  amount  now  due  Is  $3,838,521:  and  that  after 
$26,500,  representing  fees,  &c.,  to  be  paid  to  attorneys  and  Receiver 
Judson  Harmon  In  the  litigation,  is  deducted  from  the  $2,000,000,  sale 
figure,  there  is  only  $1 .973,500  to  be  applied  on  the  debt,  which  leaves  the 
deficit  $1,865,021.— V.  85,  p.  347,  100. 

Third  Avenue  RR.,  New  York. — See  Interborough-Metro- 

politan  Co.  above. — V.  85,  p.  100. 

Toledo  St.  Louis  &  Western  RR. — Proposed  Acquisition. — 
Further  Particulars. — The  following  is  the  official  an- 
nouncement regarding  the  proposed  accjuisition  of  a  con- 
trolling interest  in  the  Chicago  &  Alton  from  the  Rock  Island 
system : 

Subject  to  certain  conditions,  which  will  not  be  finally  determined  for 
ten  days  to  two  weeks,  a  trade  has  been  effected  by  which  the  Toledo  St. 
Louis  &  Western  acquires  control  of  the  Chicago  &  Alton. 

The  acquisition  of  the  Chicago  &  Alton  by  the  Toledo  St.  Louis  &  Western 
RR.  places  the  latter  company  In  a  potential  position  In  the  transportation 
affairs  of  the  Middle  West.  A  system  which  reaches  with  Its  own  rails 
Deti'oit ,  Toledo,  St.  Louis,  Chicago,  Peoria  and  Kansas  City,  and  serves 
the  rich  and  populous  territory  lying  between  those  cities,  must  be  an  im- 
portant  factor  in   the  transportation   world. 

By  the  construction  of  about  7  miles  of  road  from  Panama,  on  the  Toledo 
St.  Louis  &  Western  RR..  to  Litchfield,  on  the  Chicago  &  Alton,  a  line  can 
be  established  between  Panama  and  Ivansas  City  over  the  system's  own 
rails  shorter  by  several  miles  tlian  the  shortest  line  via  St  Louis.  This 
route  will,  by  avoiding  the  delays  at  East  St.  Louis,  have  a  distinct  ad- 
vantage In  point  of  time  over  the  St.  Louis  gateway,  and,  by  hauling  the 
traffic  over  the  system's  own  bridge  at  Louisiana  across  the  Mississippi 
River, effect  a  large  saving  to  both  i-oads  as  against  present  cost  to  each. 
The  establishment  of  this  route  should  strengthen  both  the  Clover  Leaf  and 
the  Alton  on  high-grade  Missouri  River  traffic. 

The  terms  under  which  the  Chicago  &  Alton  has  been  acquired  by  the 
Toledo  St.  Louis  &  Western  provide  that  the  latter  shall  Issue  its  collateral 
trust  bonds  secured  by  the  (Chicago  &  Alton  common  and  preferred  stock 
purchased  on  the  basis  of  4%,  at  par,  for  63,800  shares  of  the  preferred 
stock,  and  2%  for  the  first  five  years  and  4%  for  the  second  five  years 
on  144,200  shares  of  common  stock  at  35. 

The  Chicago  &  Alton  has  out.standing  .S19.542,800  com- 
mon stock  and  $19,544,000  preferred  stock,  of  which  there  is 
included  in  the  sale  $14,420,000  common  and  .$6 ,,380,000 
preferred.  On  Dec.  31  1906  the  Union  Pacific  held  an  addi- 
tional $10,343,100  of  the  preferred  shares.  The  Rock  Island, 
it  is  .said,  was  prompted  to  sell  its  holdings  by  the  fear  of 
litigation,  on  the  ground  that  the  Alton  and  Rock  Island 
are  competing  lines. — V.  85,  p.  470. 

Twin  City  Rapid  Transit  Co. — Favorable  Decision. — Judge 
Lochren  in  the  United  States  Circuit  Court  on  Aug.  24 
granted  a  permanent  injunction  prohibiting  the  city  officials 
from  publishing  or  enforcing  the  .six-tickets-for-a-quarter 
ordinance  passed  by  the  Minn(>apolis  City  Council  on  Feb.  10 
last. 

The  Court  held  that  the  ordinance  of  1875,  ratified  by  the 
Legislature  in  1879,  was  still  in  force  and  prohibits  the  City 
Council  from  reducing  the  fare  below  5  cents.  Compare 
V.  84,  p.  451,: 509. 

Washington  &  Canonsburg  Ry. — Lease. — See  Pittsburgh 
Canonsburg   &  Washington   Ry.  above. — V.  81,  p.   1667. 

West  Chicago  Street  RR. — Notice  to  Bondholders. — See 
Chicago  Railways  above.— V.  85,  p.  406. 

West  Chicago  Street  RR.  Tunnel  Co. — Notice  to  Bond- 
holders.— See  Chicago  Railways  above. — V.  85,  p.  406. 

.  West  Penn  Railways. — Bonds  Offered. — The  Municipal 
&  Corporation  Securities  Co.  of  Pittsburgh,  Pa.,  is  offering 
for  sale  $50,000  first  mortgage  5%  gold  bonds,  part  of  the 


authorized  issue  of  $6,000,000,  of  which  $4,706,500  is  now 
outstanding,  $504,000  is  reserved  to  retire  underlying  liens 
and  $789,500  for  extensions.  &c.,  at  not  exceeding  90%  of 
the  cost.  For  the  year  ending  June  30  1907  the  gross  earn- 
ings were  $1,491,543,  contrasting  with  $1,287,910  for  the  year 
ending  June  30  1906;  net  earnings  $664,413,  against  $585,820; 
interest  on  outstanding  bonds,  including  boncJs  of  subsidiary 
companies,  $390,604;  net  income  after  payment  of  all  in- 
terest and  fixed  charges,  $273,809.— V.  85,  p.  285. 

Wisconsin  Central  Ry. — Correction. — We  are  informed 
that  the  statement  which  appeared  in  this  column  on  Aug.  17, 
taken  from  one  of  the  best  of  our  exchange  papers,  was  so 
misleading  and  full  of  mistakes  that  it  could  not  have  been 
given  out,  as  it  purported  to  be,  by  an  officer  of  the  company. 

The  facts  of  the  matter  are  that  the  Duluth  extension 
begins  at  Owen,  a  point  on  the  main  line  just  west  of  Abbots- 
ford,  and  runs  to  Superior  and  Duluth,  a  distance  of  162 
miles.  The  property  acquired  for  terminals  at  Superior 
and  Duluth  has  cost  $1,900,000,  and  the  buildings  and  im- 
provements necessary  will  bring  this  up  to  about  $2,600,000. 
The  line  will  probably  be  opened  to  Duluth  by  Dec.  15,  but 
the  freight  and  passenger  stations  will  not  be  completed  in 
Duluth  at  that  time.  The  total  cost  of  the  line  will  aggre- 
gate about  $8,000,000.  The  maximum  grades  against 
southbound  business  on  this  line  will  be  three-tenths  of 
1%  ,  or  about  15  feet  to  a  mile. 

The  increase  in  gross  earnings  for  the  month  of  July  will 
amount  to  about  $115,000,  50%  of  which,  we  are  informed, 
should  be  net. 

A  large  volume  of  the  bu.siness  has  been  handled  at  low 
rates,  and  an  officer  of  the  company  states  that  it  has  little  to 
fear  from  any  general  rate  reductions. — V.  85,  p.  406. 

Youngstown  &  Ohio  River  (Electric)  RR. — Bond  Issue — 
Entire  Line  to  be  Completed  by  Dec.  31. — This  company,  in- 
corporated under  the  laws  of  Ohio  on  Dec.  8  1905,  its  author- 
ized capital  stock  being  now  $2,500,000,  of  which  $1,700,000 
is  outstanding,  has  made  a  first  mortgage  to  the  Citizens' 
Savings  &  Trust  Co.  of  Cleveland,  as  trustee,  to  secure  an 
issue  of  $2 ,,500 ,000  20-year  5%  gold  bonds.  The^e  bonds 
are  dated  June  1  1907  and  are  due  June  1  1927,  but  are  sub- 
ject to  call  on  any  interest  date  in  any  amounts  at  101  and 
interest;  denomination  $1,000  (c*&r);  interest  payable 
Dec.  1  and  June  1  at  office  of  trustee.  Of  the  authorized 
amount,  $1,500,000  is  outstanding  and  $1,000,000  is  re- 
served for  exteiLsions,  improvements  and  additions. 

The  company  is  building  from  the  terminus  of  the  Salem 
RR.,  at  Depot  St.  in  Salem,  O.,  through  the  city  of  Salem,  to 
a  connection  with  the  tracks  of  the  Stark  Electric  Railway  Co. 
It  is  also  building  a  railroad  from  a  connection  with  the 
Salem  RR.  at  Washingtonville,  through  Leetonia,  Lisbon 
and  West  Point  to  Ea.st  Liverpool,  Ohio,  a  distance  of  38 
miles.  At  Leetonia,  Ohio,  connection  is  made  with  the 
Youngstown  &  Southern  RR.  (see  page  104  of  "Street 
Railway"  section),  and  by  a  traffic  arrangement  the  cars 
of  the  Youngstown  &  Ohio  River  RR.  will  be  operated  into 
the  city  of  Youngstown.  At  this  time  the  railroad  of  the 
Youngstown  &  Ohio  River  RR.  Co.  is  completed  from  its 
connection  with  the  Stark  Electric  Ry.  in  Salem,  through 
Washingtonville,  Leetonia  and  Lisbon  to  West  Point.  It 
is  expected  that  its  entire  line  will  be  completed  by  Dec.  31 
1907. 

The  Youngstown  &  Ohio  River  RR.  Co.  entered  into  a 
lea.se  with  the  Pittsburgh  Lisbon  &  Western  RR.  Co.  under 
date  of  May  1  1906  of  the  Salem  RR..  so  called,  being  a 
railroad  extending  from  Depot  St.,  in  the  city  of  Salem,  to 
and  into  the  village  of  Washingtonville,  both  in  Columbiana 
County,  Ohio,  to  a  connection- with  the  Niles  &  LLsbon 
branch  of  the  Cleveland  &  Mahoning  Valley  RR.,  Erie  RR. 
Co.,  lessee.  This  lease  runs  foi'  99  years  from  May  1  1906. 
and  the  Youngstown  &  Ohio  River  RR.  Co.,  under  the  terms 
of  this  lea.se,  pays  4%  interest  upon  an  agreed  valuation  of 
$1.50,000,  i.  e.,  $6,000  per  annum. 

The  officers  are  R.  F.  Dennison,  President,  and  F.  S. 
Whitcomb,  Secretary  and  Treasurer.  The  Cleveland  Con- 
struction Co.,  Cleveland,  O.,  of  which  Warren  Bicknell  is 
President,  W.  E.  Davis,  Vice-President,  and  Charles  S. 
Thra.sher,  Secretary  and  Treasurer,  has  the  contract  for 
building  the  road. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

American  Beet  Sugar  Co. — Status. — The  following  state- 
ment, which  appeared  in  a  recent  issue  of  the  "Boston  News 
Bureau,"  is,  we  understand,  substantially  correct: 

The  company  will  shortly  begin  the  operation  of  Its  sixth  sugar  factory 
when  the  plant  at  Las  .\rilmas,  Colorado,  which  is  l)clng  built  by  outside 
capital  and  leased  by  the  sugar  company  Is  opened.  The  new  factory  will 
have  a  capacity  of  about  600  tons  of  beets  per  day. 

From  the  beglnnnlng,  both  before  and  during  the  period  covered  by  the 
American  Sugar  Refining  Company's  control,  the  fixed  policy  of  the  Ameri- 
can Beet  .Sugar  Co.  has  been  to  steadll.v  turn  back  into  property  a  sub- 
stantial portion  of  annual  net  earnings,  making  no  dividend  distribution 
beyond  the  6%  on  the  outstanding  $4,000,000  of  preferred  stock.  The 
result  has  been  a  substaiitl;ii  increase  in  the  property  assets  back  of  the  $15.- 
000,000  common  stock,  including  several  new  sugar  factories,  additions 
to  existing  factories  and  the  opening  up  of  an  extensive  system  of  irrigation 
in  the  Arkansas  Valley  of  Colorado. 

This  Irrigation  system  has  lendercd  arable  many  thousand  acres  of  highly 
productive  land  and  has  increased  its  selling  value  In  many  cases  from  100 
to  200  %.  Many  acres  of  land  which  the  company  Is  carrying  on  Its  bonks 
at  $50  per  acre  are  known  to  have  a  present  market  value  of  around  $300 
per  .acre.  This  Increase  in  land  values,  conservatively  estimated  at  from 
$2,000,000  to  $3,000,000,  has  not  been  taken  up  in  property  account  and 
remains  as  a  substantial  equltv  behind  the  common  stock. 

The    same    paper   adds:    "the    expansion    work    has   been 

practically  completed,  and  this  fact,  together  with  the  steady 
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increase  in  net  earnings  from  year  to  year,  is  considered  by 
many  sugar  experts  as  justifying  the  beginning  of  dividends 
on  the  $!.■). 000. 000  common  stock,  half  of  which  is  owned 
by  the  American  Sugar  Refining  Co.  The  conservative 
interests  in  the  management,  however,  are  disposed.to  keep 
these  earnings  in  the  compnay  and  build  up  a  still  stronger 
surplus  and  reserve. — V.  84.  p.  1180. 

American  Light  &  Traction  Co.,  New  York. — Option  to 
Subscribe  for  $1, .')(){), 000  0%  Convertible  Notes. — The  com- 
pany offers  to  its  shareholders  the  right  to  subscribe  at  par 
on  the  companv's  warrants  at  its  office.  40  Wall  St.,  New 
York,  on  or  before  Sept.  14.  for  $1,500,000  6%  collateral 
trust  gold  notes,  either  pro  rata  or  for  amounts  larger  than 
their  pro  rata  share,  the  amount  to  be  allotted  in  the  latter 
case  to  depend  on  the  extent  to  which  the  other  shareholders 
subscribe  for  their  pro  rata  allowance.  The  notes  will  be 
dated  Oct.  1  1907,  with  interest  payable  on  April  1  and  Oct.  1 
and  will  be  convertible  dollar  for  dollar  into  the  company's 
capital  stock,  either  common  of  preferred,  at  the  option 
of  holders.  Subscriptions  are  payable  33  1-3%  Oct.  1  1907, 
33  1-3%  Jan.  1  1908  and  IVS  1-3%  April  1  1908,  with  interest 
at  6%  per  an.  from  Oct.  1  1907  on  deferred  payments;  but 
any  subscriber  may  pay  in  advance  if  he  chooses  and  receive 
interest  from  date  of  payment.  When  the  payments  have 
been  made  in  full,  the  notes  will  be  issued.  President  Emer- 
son McMillin  in  the  circular,  dated  Aug.  9,  says: 

The  American  Light  &  Traction  Company  owns  or  controls  the  following 
public  utility  companies: 

Milwaukee  Gas  Light  Co.  I  Madison  (Wisconsin)  Gas  &  Elec.  Co. 

Detroit  City  Gas  Light  Co.  I  Blnghamton  (New  York)  Gas  Works. 

St.  Paul  Gas  Light  Co.  I  San  Antonio  (Tex.)  Gas  &  Elect.  Co. 

St   Crol.x  Power  Co.  I  San  Antonio  (Tex.)  Traction  Co. 

Grand  Rapids  Gas  Light  Co.  !  Muskegon  Traction  &  Lighting  Co. 

St.  Joseph  (Missouri)  Gas  Co.  |  Quebec- Jacques  Cartier  Electric  Co. 

Consolidated  Gas  Co.  of  New  Jersey.  | 

The  properties  owned  and  operated  by  these  several  auxiliary  companies 
are  growing  rapidly  and  demand  large  additions  of  capital  each  year.  The 
poof  market  for  bonds  makes  it  advisable  for  the  American  Light  &  Traction 
Co.  to  provide  capital  for  the  several  auxiliary  companies,  taking  therefor 
the  securities  of  the  local  companies  and  carrying  them  until  such  time 
as  the  securities  can.  in  the  opinion  of  the  officers  of  the  company,  be  sold 
at  fair  prices.  To  provide  funds  for  the  auxiliary  companies,  the  board 
of  dlr"ctors  of  the  American  Light  &  Traction  Co.,  through  its  executive 
committee,  has  authorized  the  Issue  of  collateral  trust  notes  in  the  total  sum 
of  $1,. 500,000,  payable  after  two,  three  or  live  years  from  date,  as  the  sub- 
scriber or  purchaser  may  elect,  and  bearing  Interest  at  the  rate  of  6  %  per 
annum,  payable  seml-anunally,  on  April  1  and  Oct.  1. 

The  collateral  trust  notes  will  be  dated  Oct.  1  1907;  will  be  payable  in 
gold  coin  of  the  present  standard,  and  the  payment  of  the  notes  will  be 
secured  by  pledging  to  and  depositing  with  a  trustee  securities  owned  by 
the  American  Light  &  Traction  Co.  of  more  than  double  the  value  of  the 
notes  Issued.  The  collateral  trust  notes  may  be  converted  into  either 
the  common  or  the  preferred  stock  of  the  American  Light  &  Traction  Co. 
at  par;  adjustments  of  Interest  on  notes  and  of  dividends  on  stock  to  be 
made  at  time  of  conversion. 

It  is  not  expected  that  this  issue  of  notes  will  add  anything  to  the  ex- 
penses of  the  American  Light  &  Traction  Co.  The  Interest  to  be  received 
from   ausillarv   companies  will   be   ample   to   care  for   interest   on   notes. 

Data  pertaining  to  stocks  that  are  to  be  pledged  as  collateral  security  will 
be  furnished  to  stockholders  on  application  at  the  general  office  of  the 
company,  40  Wall  Street.  New  York  City.— V.  85,  p.  158. 

American  Seating  Co. — Injunction. — Judge  Landis  in  the 
Federal  Court  at  Chicago  on  Aug.  5  issued  an  injunction 
permanently  restraining  the  company  and  other  concerns 
engaged  in  the  church  and  school  furniture  business,  which 
were  charged  with  violating  the  Sherman  Anti-trust  Law, 
from  carrying  out  the  agreements  between  them ,  alleged  to 
constitute  a  monopoly.  In  May  last  fines  were  imposed  on 
the  various  companies  reported  to  aggregate  about  $28,000. 
—V.  83,  p.  891. 

American  Steel  Foundries. — Circular  Asking  Proxies. — 
Swartwout  &  Appenzellar,  40-42-44  Pine  Street,  New  York, 
agreeably  with  their  previous  announcement,  have  sent  a 
circular  to  the  stockholders  saying: 

From  the  published  reports  (ten  months  of  the  fiscal  year  completed, 
with  two  months  estimated)  the  net  earnings  this  j'ear  will  show  about 
17%  earned  on  the  preferred  stock.  The  company  is  running  its  plants 
to  their  fullest  capacity,  with  sufficient  capital  to  do  this  without  any 
borrowed  money.  The  President,  in  a  letter  to  a  stockholder  as  recently 
as  June  15  1907,  stated  that  personally  he  Is  not  In  favor  of  paying  any 
dividends  at  this  time. 

The  preferred  stock  Is  entitled  to  6  %  dividends,  which  are  cumulative, 
and  nothing  has  been  paid  since'August  1904. 

Four  of  the  officers.  Including  the  President,  have  a  contract,  which 
has  still  three  years  to  run,  under  which  they  receive.  In  addition  to  salaries 
a  bonus  based  on  the  net  earnings  under  which  when  net  earnings  amount 
to  $2,500,000  (as  will  probably  be  the  case  this  year)  their  bonus  amounts 
to  $451,666.  Considering  that  the  officers  prolit  personally  through  de- 
laying the  resumpton  of  dividends,  and  that  the  President's  influence  Is 
frankly  stated  to  be  used  against  any  dividend  payment,  we,  as  stockholders 
and  as  representatives  of  a  very  large  numberof  stockholders,  are  soliciting 
proxies  (In  the  name  of  Paul  Appenzellar.  Ed.)  to  be  used  at  the  next  annual 
meeting,  which  occurs  the  first  Tuesday  In  October.  The  proxies  will 
be  used  for  the  election  as  directors  of  such  stockholders  as  will  more  care- 
fully consider  stockholders'  interests. — V.  85,  p.  223,  162. 

American  Sugar  Refining  Co. — Status  of  Beet  Sugar  Aux- 
iliary.— See  American  Beet  Sugar  Co. ,  above. — V.  85,  p.  348. 

American  Telephone  &  Telegraph  Oo.— Cancellation  of 
Night  Rates. — The  company  announces  that,  owing  to  the 
eongestion  of  traffic  occasioned  by  the  reduced  night  rates, 
•?rlMch  have  gone  in  force  daily  at  6  p.  m.,  all  such  rates  will 
be  canceled,  beginning  Sept.  1,  full  rates  to  be  charged  at 
ftll  hours.  — V.  85,  p.  406,  348. 

Chicago  (Bell)  Telephone  Oo.— Stock  Subscribed.— The 
$4,000,000  new  stock  recently  offered  at  par  to  the  share- 
holders, it  is  announced,  has  all  been  subscribed  for.^ — V.  85, 
p.  163. 

Cleveland  (O.)  Furnace  Co.— Bonds  Offered—Further  Facts. 
— Peabody,  Houghteling  &  Co.,  as  .stated  last  week, 
are  offering  at  par  and  interest  the  entire  issue  of  $900,000 
first  mortgage  6%  serial  gold  bonds,  dated  July  1  1907  and 
payable  in  installments  on  Jan.  1  from  1909  to  1922,  both  in- 
clusive, viz.:  $60,000  yearly  1909  to  1918;  $70,000  yearly 
1919  to  1921,  and  $90,000  in  1922,  but  redeemable  in  the 
reverse  of  numerical  order  on  Jan.  1  1911 ,  or  on  interest  dates 
thereafter,  at  103  and  interest.     Denomination,  $500  and 


$1,000  each  (c*).  Interest  payable  Jan.  1  and  July  1  at 
office  of  trustee,  the  Superior  Savings  &  Trust  Co.  of  Cleve- 
land, Ohio. 

Abstract  of  Letter  from  President  D.  T .Croxton,  Dated  Cleveland,  Ohio,  Aug.  1 

1907. 

The  company  was  organized  in  the  spring  of  190,1  and  its  furnace  was 
completed  In  the  fall  of  190a  and  has  been  in  continuous  operation  since  that 
time.  The  company  has  a  full-paid  capital  stock  of  $1 ,000,000,  and  during 
the  three  years  ending  March  31  1907,  during  which  the  furnace  has  been  in 
complete  operation,  it  has  paid  In  dividends  $140,000  and  accumulated 
from  earnings  an  actual  surplus  of  over  $636,000,  besides  making  liberal 
reserve  for  renewals  and  relinlng. 

The  property  securing  these  bonds  consists  of  approximately  35  acres  of 
valuable  dock  property  In  the  geographical  centre  of  the  city  of  Cleveland, 
and  within  two  miles  of  Its  downtown  centre.  The  land  has  a  frontage  of 
1,500  feet  on  the  Cuyahoga  River,  and, In  addition  to  Its  excellent  water 
transportation  facilities,  is  served  by  the  main  line  of  the  Baltimore  &  Ohio 
Railway,  the  Wheeling  &  Lake  Erie,  the  Newburg  &  South  Shore  Belt  Rail- 
way and  the  Cleveland  Belt  Railway.  The  plant  consists  of  a  fine  modern 
blast  furnace  with  a  capacity  of  1 20 ,000  tons  of  pig  iron  per  annum ,  together 
with  complete,  up-to-date  equipment,  including  railroad  switches,  trestles, 
boilers,  engines,  casting  house,  slag  plant  and  ore  and  coke-handling  ma- 
chinery. The  plant  was  originally  installed  with  a  view  to  economic  dupli- 
cation in  the  near  future,  and  the  company  now  has  under  construction  a 
second  furnace  of  like  character  and  capacity,  which  wlii  bring  the  annual 
capacity  of  the  plant  up  to  240,000  tons. 

The  company  has  taken  the  utmost  precaution  to  ensure  its  raw  supplies. 
It  owns  substantial  Interests  in  five  iron  ore  companies,  has  a  controlling  ' 
interest  in  an  Important  limestone  and  transportation  company  on  Kelley's 
Island,  in  Lake  Erie,  and  a  most  favorable  cDiitract  with  the  Retort  Coke 
Oven  Co.  of  Cleveland,  Ohio,  whose  plant  stands  on  the  land  of  the  Cleve- 
land Furnace  Co. 

The  company's  entire  product  is  handled  by  the  well-known  firm  of 
Rogers,  Brown  &  Co.,  the  largest  dealers  In  pig  iron  in  the  world;  70%  of 
its  output,  which  is  at  present  confined  to  foundry  and  malleable  Iron,  is 
distributed  In  the  city  of  Cleveland  alone.  The  heavy  local  demand  for 
basic  pig  iron,  which  the  company  has  heretofore  been  unable  to  supply, 
has  necessitated  the  erection  of  a  second  furnace,  which  will  be  used  chiefly 
for  the  manufacture  of  this  class  of  iron.  This  bond  Issue  of  $900,000  is 
made  for  the  purpose  of  building  this  second  furnace,  and  also  for  refunding 
the  indebtedness  of  the  company  Into  a  more  permanent  form.  After  the 
completion  of  Furnace  'B."  which  is  estimated  to  cost  approximately 
$700,000,  the  stockholders  will  have  an  additional  investment  in  surplus 
account  of  at  least  $150,000,  and  after  the  issuance  of  these  bonds  the  con- 
dition of  the  company  will  be  approximately  as  follows: 

Approximate  Balance  Sheet  as  of  March  3111907,  After  Issuance  of  These  Bonds, 

Resources  ($2,842,454).               |              Llat)lllties  ($2,842,454). 
Real  est.,  buildings,  mach.  Capital   stock $1,000,000 

and  equipment $1 ,913,280]  Surplus 786,652 

Cash,  accounts  and  bills  re-  |  Reserve  fund  for  renewals 

celvable  and  inventory.       755,666|      and  repairs 46.292 

Invest .  in  real  est .,  and  In  |  Bonds 900 ,000 

iron  ore  &  transport.  COS.      159,733  [Accounts   payable 109,510 

Sundry  other  assets 13,775 1 

I  have  no  hesitation  in  predicting  that  the  future  earnings  will  enable  the 
company  to  build  up  a  large  surplus  and  make  liberal  returns  to  its  stock- 
holders, after  providing  for  both  principal  and  Interest  of  these  bonds  as 
they  mature. 

Results  for  the  Three   Years  Ending  March  31  1907.  as   Determined   by 

Public  Accountants. 

Net  earnings  from  operation  (namely,  $452,262  In  1906-07;  $255,- 
270  in  1905-06:  $122,514  In  1904-05).  after  proper  reservations 
for  renewals  and  repairs $830,046 

Real  estate  profits 1,060 

Total  net  profits $831,106 

Paid  out  In  interest  on  borrowed  money $54 ,454 

Paid  out  in  dividends 140,000 

Transferred  to  surplus'account $636,652 

We  are  informed  that  the  issue  of  $162,000  bonds  made 
in  1902  is  being  retired.— V.  85,  p.  471. 

Cunard  (Steamship)  Co. — Rate  War. — This  company's 
action  in  charging  low  rates  on  its  new  steamer  Lusitania 
has  been  followed  by  a  pretty  general  unsettling  of  rates 
between  the  continent  and  New  York.  The  French  line, 
for  instance,  has  made  a  reduction  of  $20  in  the  east-bound 
first  cabin  rates  on  La  Provence, making  a  ticket  cost  $75, 
or  about  $15  le-ss  than  the  Cunard  Company's  price. — V.  80, 
p.  1365. 

Duquesne  Light  Co.,  Pittsburgh,  Pa. — Bond  Issue. — This 
company,  which  recently  obtained  a  perpetual  franchise 
from  the  city  of  Pittsburgh  for  both  electric  light  and  power 
has  made  a  mortgage  to  the  Fidelity  Title  &  Trust  Co.  of 
Pittsburgh,  as  trustee,  to  secure  an  is.sue  of  $10,000,000 
first  mortgage  5%  40-year  gold  bonds  dated  July  1  1907 
and  due  July  1  1947, 'but  subject  to  call  on  any  interest  period 
at  110.  Denomination  $1,000;  interest  payable  Jan.  1  and 
July  1  at  office  of  trustee.  Sinking  fund  provision,  Dec.  31 
1912  to  Dec.  31  1916,  1%  of  all  bonds  outstanding;  Dec.  31 
1917  to  1921,  13^%;  Dec.  31  1922  to  1946,  2%.  Of  the 
authorized  issue  $1,000,000  is  to  be  put  out  at  once. 

The  authorized  capital  stock    is    $500,000;    par   of   shares 

$100.     Pittsburgh  "Money"  has  the  following: 

The  company,  which  Is  building  a  great  electric  light  and  power  system 
n  Pittsburgh,  is  completing  its  arrangements  for  the  extension  of  its 
system  throughout  the  whole  of  the  city,  and  for  this  purpose  has  arranged 
for  an  Issue  of  $10,000,000  bonds.  For  the  purpose  of  covering  Immediate 
extensions  and  Imp'-ovements  now  under  way,  $1,000,000  of  this  amount 
will  be  Issued  to  the  company  and  an  additional  $4,500,000  is  in  process 
of  underwriting  at  the  present  time.  When  this  arrangement  Is  made 
the  company  will  at  once  start  the  erection  of  a  large  power  plant  on  the 
Monongahcla  river  on  an  excellent  site  obtained  some  time  ago.  This 
power  plant  will  be  operated  by  steam  turljines  and  will  be  constructed 
at  first  with  a  capacity  of  not  less  than  10,000  kw.  and  so  arranged  that 
the  capacity  can  be  Increased  to  50.000  kw.  at  any  time,  conveniently. 

In  the  meantime  the  company  Is  rapidly  Increasing  its  business  and 
operating  Its  temporary  gas  engine  plant  in  the  heart  of  the  Bust  Liberty 
district.  The  business  has  already  overloaded  this  plant  and  a  double 
connection  has  been  made  between  the  Phlpps  power  plant  on  Duquesne 
Way  and  the  East  Liberty  plant,  and  the  Phlpps  plant  through  this  arrange- 
ment Is  furnishing  power  to  the  residential  section.  The  company  has 
thoroughly  equipped  the  Schenley  Farms  district  with  the  most  modern 
of  underground  conduit  construction,  all  unsightly  wires  being  out  of  sight, 
and  the  best  example  of  modern  construction  In  the  United  States.  This 
company  Is  now  furnishing  the  street  lights  In  this  section.  The  acute 
monetary  conditions  of  the  past  year  has  been  the  only  thing  that  bas  de- 
ayed  the  campletion  of  the  plans  of  the  company  ere  this. 

The  officers  are  Robert  C.  Hall,  President;  S.  P.  Au.stin, 
Secretary, and  R.  H.  Binns,  Treasurer.  Compare  V  .  83, 
p.  893. 

Fay  (J.  A.)  &  Egan  Co.,  Cincinnati. — Extra  Dividend. — 
This  company  paid  on  Aug.  20  the  regular  quarterly  dividend 
of  1H%  on  the  common  and  an  extra  dividend  of  2%;  also 
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the  regular  quarts rlj-  dividend   of   IH%    on   the   preferred 
stork.— V.  <S4,  p.  578. 

General  Asphalt  Co. — Fine  on  Subsidiary. — Recent  pres.s 
dispatche.-;  place  the  amount  of  the  fine  impo.sed  on  Aug.  12 
on  the  New  York  &  Bermudez  Asphalt  Co.  as  24.000.000 
bolivar.s  (about  $4,600,000),  the  cost  of  gubduing  the  Matos 
revolution,  but  .state  that  it  was  also  provided  that  the  com- 
pany pay  other  sums  to  be  assessed  "under  five  particulars" 
by  a  comniis.^ion  of  experts,  "which  are  expectecl  to  amount 
to  SIO.000,000  more,"  including  the  loss  of  Government  reve- 
nue through  the  revolution,  the  killing  of  Venezuelan  citi- 
zens. &v.     (\)mpure  V.  85.  p.  407. 

Great  Northern  Iron  Ore  Properties. — First  Dividend. — 

A  first  dividend  of  one  doUar  per  share  has  lieen  d'cUired, 

payable  Sept.  16  to  the  holders  of  the  permanent  certificates 

of  beneficial  interest,  of  which     1.500.000  were    issued  last 

December  to  the  stockholders  of  the  Gr{>at  Northern  Ry. 

share  per  share.     Chairman  Louis  W.  Hill.  ;>2  Nassavi  St., 

New  York,  under  date  of  Aug.  26  said: 

The  trustees  have  directed  that  a  distribution  of  one  dollar  per  share 
he  made  on  Sept.  Ifiili  1907  to  holders  of  their  permanent  certiUcates  of 
henelicial  Intcrestl  in  the  above  properties  as  they  may  appear  of  record 
on  that  date.  Transfer  books  will  be  closed  at  3  p.  m.  Sept.  .")  and  will  be 
reopened  at  10  a.  m.  Sept.  :;3  1907.  Holders  of  temporary  ccrtilicates 
should  present  them  for  exchange  into  permanent  certlicates  at  once.  Such 
exchansres,  involvins  transfer,  may  be  made  to  the  closiusr  of  the  books 
Sept.  .").  Thereafter,  until  Sept.  23  exchanges  may  be  made  that  do  not 
involve  transfer.  After  Sept.  23  exchanges  involving  transfer  will  be 
resumed,  and  in  .such  cases  the  above  distribution  will  be  made  to  the 
reg-lstered  holder  of  the  permanent  certilicates  issued  in  such  transactions 

James  J.  Hill.  Chairman  of  the  board  of  directors,  is  c|uoted 

regardin.ii  the  dividend  in  substance  as  follows: 

The  SI. ."(00,000  for  this  dividend  is  already  in  hand.  It  has  been  earned, 
but  it  didn't  come  from  any  payments  made  by  the  United  States  Steel 
Corporation.  The  Steel  interests  haven't  yet  begun  to  move  any  ore. 
The  payment  .iust  declared  Is  nothing  to  what  is  coming.  Whether  the 
trustees  intend  to  announce  another  disbursement  of  $1  50  a  share  before 
the  end  of  this  year,  I  don't  want  to  say.  The  trustees  will  pay  out  th  e 
profits  when  thev  are  eanied."— See  V.  83,  p.  818,  969.  1228.  1290:  \'.  84, 
p.  693,  7-19.  9:ir,. 

Independent  Telephone  Securities  Co. — Foreclosure. — See 
United  States  Independent  rel(>phone  Co.  below.  —  \ .  85,  p. 
407. 

La  Belle  Iron  Works,  Wheeling,  W.  Va.  — To  A  uthorize  Xew 
Stock  for  Stock  Dividend. — 'J'lie  shareholders  will  meet  Sept. 
10  to  vote  on  increasing  the  capital  stock  from  $7,500,000 
to  SIO.000.000  (par  of  shares  $100),  for  the  purpo.se  of  mak- 
ing a  stock  distribution  of  .33  1-3%  .  as  foreshadowed  in  V.  85, 
p.  287. 

(T.  B.)  Laycock  Manufacturing  Co.,  Indianapolis. — Stock 
Offered. — The  ('ciitral  Tru,-r  Co..  liegistrar,  J.  F.  Wild  (tCo.. 
J.  T.  Elhott  &  Sons  and  I.N.  R^iehie  &  Son,  all  of  Indianapo- 
lis, offered  on  Nov.  20  1906.  at  par,  $225,000  of  this  company'- 
total  i.?sue  of  $400,000  cumulative  6%  preferred  stock  (pa- 
$100).  Dividends  payable  quarterly.  An  advertisement 
said: 

Ollhe  total  Issue  J17."),i!O05was  used  to  retire  a  like  amount  of  outstanding 
preferred  stock  issued  in  1902,  The  remainder  is  to  be  added  to  the  capital 
and  used  in  retirlns:  its  bills  payable,  including  the  balance  due  on  the  now 
buildings  and  plant.  The  company  manufactures  all  kinds  ol  brass  and 
Iron  beds,  woven  wire  and  spring  mattresses,  wire  and  can\as  cots,  steel 
couches  and  davenports.  Its  g'oods  are  sold  throughout  the  United  States 
and  In  some  foreign  countries.  The  factory  slti-.  which  contains  40  acres 
Uess  the  railroad  right-of-way)  is  situated  on  East  21st  Street.  The  new 
buildings  are  882  feet  long  and  270  feet  wide.  Administration  building  3 
.stories;  main  factory,  1  story.  The  engine  and  boiler  rooms  are  in  a  separ- 
ate building:  'power,  electrical  throughout.  The  net  earninc:s  for  some 
years  show  a  fraction  less  than  10  ".',  on  the  total  sales,  after  deducting  oper- 
ating expenses  and  all  charges  except  dixid'Muls  on  the  stock.  The  net 
profits   for  last   year  were  .$46,049. 

Annual  Sate.'',. 
1886.  1800.  1895.  1900.  1905.  lOOfi. 

S21.6.19  $53,575  569,892  S3,'i9  071  5478.475  $500,000    (est.) 

FJN.W'CI.M,  ST.ATK.MC.^T  OCT.    1     1900. 

Rrsourcc.1  ($813,370)  |  Li-jhiHtivs  ($813,370) 

Real  estate $.'52,500  1  Common  stock $300,000 

Buildings 212.,500  I  Surplus   .      _^      . 113,248 

Machinery  and  equipment-      135,000]  Preferred  stock  issued 175,000 

Merchandise ..-   149,000  1  .\ccounts  and  bills  payable. 

Stocks,  bonds,  bills  and  ac-  |     Including  balance  on  new 

counts  receivable 251.2801      plant .^-    223,072 

Cash  -_      -      .    -      .      13.0401 

Directors;  William  H.  Laycock.  Pres.;  Chas.  E.  Coffin,  Vice- Pres.;  Thos. 
B.  Laycock,  Sec.  and  Treas,;    Isaac  N.  RlcWe  and  John  H.  Lytle. 

Ne'wark  (0.)  Water-works. — Ctti/  May  Purchase. — .\s 
stated  in  our  State  and  City  Department  on  Juh'  27.  the 
citizens  of  Newark,  ().,  will  vote  Sept,  16  on  a  jM'opo.sition 
to  issue  .S2()(),00()  bonds  for  the  purcha.se  of  this  plant,  owned 
by  H.  M.  Verrell  of  Portland.  .Me.— V.  82,  p.  104.  1215. 

Orlando    (Fla.)   Water    &;    Light   Co. — Serv   Stock. — This 

Delaware  corporation  in  ?^I.av  la.--t  filed  a  certificate  of  increase 

of  capital  stock  from  .«il50.b()()  to  $300,000. 

The  con-p.any  began  business  in  1001.  it  owns  the  South  Florida  Gas 
&  Electric  Light  Co.  Bonded  debt  at  last  accounts  was  $87 ,,500.  Presi- 
dent ,  .1 .  -A  ,  Beeber,  Williamspori .  Pa.;  Treasurer.  J.  M.  Cheney,  Cirlando. 

Otis  Fibre  Board  Co. — Foreclosure  Sile. — The  Worcester 
Trust  Co.,  trustee  under  a  mortgage  dated  June  25  1905. 
will  on  Oct.  26  sell  at  public  auction  all  the  real  and  per- 
sonal property  of  the  coin{)an.v  situattnl  at  Rus.sell,  Hampden 
County,  Mass,  Of  the  purchase  price,  $10,000  is  to  be  paid 
at  the  time  of  the  .sale  and  the  balance  in  30  days. 

Pittsburgh  Oil  &  Gas  Co.— ;Veu'  Preferred  .S7oc/;.— The 
stockholdi'i's  will  vote  Sept.  9  on  a  proposition  to  authorize 
$5,000,000  of  7%  cumulative  preferred  .stock  in  adrlition  to 
the  $6,000,000  common  stock  now  outstanding,  of  which 
sufficient  is  to  be  u,sed  to  pay  the  floating  and  bonded  debt 
and  the  balance  for  general  purpo.-^es.  The  new  stock  will  be 
preferred  as  to  assets  as  well  as  riividends. — V.  85,  p.  288,  280. 

Pittsburgh   (Pa.)  Terminal  Warehouse  &  Transfer  Co. — 

Description  of  Rc/undiny  Bonds. — See  "Annual    He[)ort.s"'  on 
a  pr<;ceding  page. — V.  ,S3.  p.  972. 


Pope    Manufacturing    Co.,     Hartford,     Conn. — Creditors' 

Committee. — At  :i  meeting  in  Chicago,  at  which  191  creditors 

were    represented    holding    claims    aggregating    $1,300,000 

against    the    company    and    its    subsidiaries,    the    following 

committee^  was  appointed  to  confer  with  the  creditors,  who 

number  about  1,000,  and  with  the  receivers  "with  a  view  to 

ascertaining  the  best  settlement  obtainable": 

George  A.  Yule  of  the  Badger  Brass  Manufacturing  Co.  of  Kenosha,  Wis. , 
Chairman;  L.  M.  Wainwright  ol  the  Diamond  Chain  &  Manufactuiing  Co. 
of  Indianapolis.  Ind.;  Charles  N.  Gillett,  Cashier  of  the  First  National  Bank, 
Chicago;  C.  F.  Splitdorf  of  the  Spiitdorf  Laboratory.  New  York,  and  F.  A. 
Yard  of  Swartout  &  F.vans,  New  Y'ork.      Compare  V.  85.  p,  408,  403. 

Quincy  Mining  Co. — Dividend  Reduced. — A  quarterly  divi- 
dend of  .|2  50  (10%)  per  $25  share  has  been  declared,  paya- 
ple  Sept.  25.  comparing  with  $4  .50  (18%)  paid  at  the  last 
two  quarterly  distributions. 

Annual    DirUlcnd    Record    (Per    Cent)    Since    1889. 
'90.  '01.  '92,  '93.  '94.  '95.  '96.  '97.  '9«.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06. 
32      40      28      24      32      48      SO      48      20      38      36      36      28      22      20      24      50 
—  \',    84.    p,    577. 

Rocky  Mountain  (Bell)  Telephone  Co. — Decision. — News- 
paper advices  state  that  Judge  W.  H.  Hunt  in  the  U.  S. 
District  Court  at  Helena,  Mont.,  late  last  month,  on  the  ap- 
plication of  the  Montana  and  Wyoming  and  Mutual  Tele- 
phone comjitmies,  granted  An  order  compelling  the  Rock}' 
Mountain  Company  to  furnish  connections  \\'hen  desired. 
at  reasonal)le  compensation. 

The  Court  holds  that  one  company  cannot  withhold  the  u.se  of  its  lines 
from  another,  even  though  it  be  competing.  The  Rocky  Mountain  com 
pany  resisted  on  the  ground  that  its  lines  were  built  for  its  patrons  and  not 
for  thoseof  competingcompanies,  .fudge  Hunt  found  for  the  complainants, 
and  stated  tliat  within  a  few  days  he  would  name  a  commission  to  lix  tlie 
division  of  charges  wlien  use  of  the  lines  is  made  bv  connecting  lines. 
— \',  85,  p,   3s, 

Shannon  Copper  Co. —Called  Bonds. — Ninety-six  ($96,000) 
first  mortgage  gold  sinking  fund  7%  bonds  have  been  drawn 
by  lot,  and  will  be  paid  at  par  and  interest  on  Sept.  1  at  the 
Boston  Safe  Deposit  &  Trust  Co.,  trustee,— V.  83,  p.  1040. 

United  States  Independent  Telephone  Co.,  Rochester. — 
Foreclosure  Prorceiiinys.  —  'I'lic  Security  Trust  Co.  of  Roches- 
ter, as  mortgage  trustee,  has  filed  suits  to  foreclose  the  mort- 
gages of  the  United  States  Independent  Telephone  Co.  and 
the  Independent  Telephone  Securities  Co.  See  letter  to 
bondholders  in  "Chronicle"  of  Aug.  17.  pajre  409. 

United  States  Smelting,  Refining  &  Mining  Co, — Acqui- 
sition.— The  comjittny,  it  is  reported,  has  issued  15,984 
shares  ($799, '200)  of  its  preferred  stock  in  exchange,  share 
for  share,  for  th(>  stock  of  the  Real  del  Mont-e  Mining  Co. 
not  already  owned.  On  Dec.  31  nine-tenths  of  the  stock 
was  owned,  acquired  at  a  cost  of  $3,554,382,  Compare 
V.  84,  p.  1243;  V.  82,  p.  396. 

The  Real  del  Monte  property  produce.s'  gold  and  sih'er, 
one  mill  being  inopei'ationand  a  secondis  to  begin  operations 
this  fall.  The  estimatetl  yearlj-  profits  beginning  1908  are 
stated  to  be  in  excess  of  $1,000,000,  over  $15,000,000  net 
j)rofit  in  ores  being  already  in  si.ght. — V.  85.  p.  44. 

Vulcan  Steamship  Co.,  Cleveland,  O. — Bonds  Offered. — 
Peabody.  Houghtehng  &  Co..  Chicago,  are  offei'ing  at  par 
and  interest  $140,000  first  mortgage  serial  gold  5s,  dated 
Aprd  1  1907  and  due  .$14,000  yearly  on  July  1  from  1908  to 
1917  inclusive;  but  subject  to  call  at  105  on  anj-  interest 
date;  interest  payable  Jan,  1  and  July  1  at  office  of  First 
Trust  &  Savings  Bank  of  Chicago,  trustee.  These  bonds 
cover  the  new  steel  steamship  William  B.  Davock,  recently 
launched:  con  I  met  price  .«;280.0n0.     Capital  .stock  $145. OOO". 

York  Manufacturing  Co.,  Saco,  Me, — Plan  Ratified. — In 
accordance  with  the  plan  outlined  in  V.  85,  p,  416,  the  .stock- 
holders of  the  York  Manufacturing  Co.  on  Aug.  22  voted  to 
sell  all  the  property  of  the  company  as  a  going  concern  to 
the  Saco  River  Manufacturing  Co.,  which  has  since  taken 
the  name  of  "I'ork  I\Ianuracturing  Co.  Of  the  $1,800,000 
stock  of  the  new  concern,  $1,200,000  go(>s  to  the  shareholders 
of  the  old  company  of  record  Sept.  3.  who  are  also  offered  the 
right  to  suioscril)e  at  p:ir,  on  or  before^  Oct,  1 .  for  the  reniain- 
ijig  $600,000  new  stock,  the  subscriptions  being  payable 
one-half  Oct,  15  tmd  one-half  Jan,  15.  The  new  shares  will 
be  dated  Jan.  15  1908  and  participate  in  dividends  declai-ed 
after  Dec.  2  1907.— V.  85.  p.  416. 

— The  Stone  &  Webster  Engineering  Corporation  of  Bos- 
ton, Mass..  has  placed  a  permanent  representative  in  the 
Western  and  Middle  Western  field,  Mr.  Charles  T.  Mordock, 
formerly  manager  of  th(>  'lerrC  Haute  Traction  ct  Light  Co. 
at  Terre  Haute.  Ind..  for  Stone-  <t  Webster,  having  been  ap- 
pointed to  this  position.  Mr.  Mordock  will  make-  his  head- 
quarters witii  Ml'.  .Vrtliur  J.  Veitch.  Messrs.  Stone  &  \\  eb- 
.ster's  fhiancial  rei)resen(;itive  in  Chicago,  in  the  firm's  offices 
at  604  First  National  Bank  Building.  This  engineering  cor- 
poration is  now  active  ly'enga.ged  in  the  construction  of  many 
important  electric  railway,  power  and  lighting  sj'steins. 

— The  firm  of  Philbrick  &  Hall  was  dissolved  Aug.  31 
and  a  copartnership  formed  under  the  firm  name  of  Hcn- 
drickson,  H;dl  *  Co,,  consisting  of  C.  Le  Roy  Heiidrickson. 
member  of  the  New  York  Stock  Exchange:  J.  Willet  Hall  and 
Edward  Tworger.  geiu'ral  partners,  and  Frederick  M.  Hoyt. 
special  partner.  The  new  firm  will  ccmtinue  to  occupy  tlic 
offices  of  Philbrick  &  Hall  at  25  Broad  Street. 

-.\llen  (!.  Hoyt.  wiio  li;is  h;id  chai'ge  of  the  \wnd  depart- 
ment of  the  National  City  Bank  of  this  city  ever  since  its 
nception.  has  severed  his  connection  with  that  institution 
to  become  a  member  of  th(>  banking  firm  of  N.  W.  Plal- 
sov  <fe  Co. 
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COMMERCIAL   EPITOME. 

Friday  Night,  August  30  1907. 

Cieneml  traeio  has  continued  good  on  the  whole,  though 
here  and  there  some  slackening  is  reported.  Collections, 
however,  are  somewhat  slower  than  recently  in  spite  of  a 
better  feeling  among  many  regarding  the  financial  situation. 
Prices  have  ronuiined  tirin  as  a  rule,  but  a  further  decline 
in  copper  has  occurred. 

LARD  on  the  spot  has  been  dull  but  firm  on  light  offer- 
ings. City  8'>4C.  and  Western  9c.  Refined  lard  has  been 
.somewhat  easier  at  times,  owing  to  the  dullness  of  trade 
but  oflerings  have  continued  moderate.  Refined  Conti- 
nent 9.60c.,  South  America  10. 10c.  and  Brazil  in  kegs  11.40 
^ll.oOc.  Speculation  in  lard  futures  has  been  moderately 
active.  Prices  ha\-c  shown  irregularity,  but  the  changes 
have  not  been  verj'^  marked.  September  liciuidation  has 
had  a  d(>pressing  effect  at  times.  There  has  been  good 
investment  buying  of  Januaiy,  however,  in  expectation  of 
a  rally  after  the  September  liquidation  has  been  completed. 
Packers  have  been  the  principal  sellers  of  the  distant  de- 
liveries. A  liberal  movement  of  live  hogs  has  been  a  bearish 
factor  of  late 

DfAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAQO. 

Sat.         Mori.        Tties.  Wed.      Thurs.        Fri. 

September  dell  very 9.05  9.15  9.05  9.00  8.90  8  95 

Oetober  fieliver.v ii.\7].-i      9.27 '<;      9.17  i4      9.12}^      9.02  y.      9.07 '4 

.January  (leliverj- 8.75  8.92}^      8.85  8.80  8.72H      8.72Vi 

PORK  on  the  spot  has  been  quiet  but  firm  on  light  offer- 
ings. Small  jobbing  sales  have  been  made  of  late  at  $17  75 
@$18  .50  for  mess,  $16  r>0@ SI 7  7.5  for  clear  and  $19  for 
family.  Beef  has  been  firm.  The  production  has  been 
HKjderale  and  the  offerings  have  been  absorbed  by  a  steady 
jobbing  demand.  Me.ss  $10® $10  .50,  packet  $11@.|11  .50, 
family  $1,3® $13  75  and  extra  India  mess  $21@$22.  Cut 
meats  have  been  firm  but  without  noteworthy  change. 
Trade  has  been  ciuiet.  Pickled  shoulders  8'>:£@9c.,  pickled 
hams  r2K@12'^c.  and  pickled  bellies,  14@10  lbs.,  I0}i@ 
13c.  Tallow  has  been  steady  with  supplies  and  demand 
light.  Citj'  6i4c".  Stearines  have  been  quiet  and  steady; 
oleo  8i^c.  and  lard  ]()^4@A\c.  Butter  has  been  active 
and  iirm;  Creamery,  extras,  26c.  Cheese  has  been  moder- 
ately active  and  firmer;  State,  small,  colored,  fins  13}4c. 
Eggs  have  been  quiet  and  firm;  Western  firsts  20@21c. 

OIL. — Cottonseed  has  been  quiet  and  firm;  prime  sum- 
mer j'ellow  55®'56c.;  winter  59@60c.  Linseed  has  been 
quiet.  Buyers  have  shown  a  disposition  to  hold  off  for 
lower  prices  but  crushers  have  not  increased  the  offerings. 
City,  raw,  American  seed,  43@i.44c.;  boiled  44@,46c.  and 
Calcutta  raw,  70c.  I/ard  has  been  firm  with  a  fairly  active 
jobbing  trade.  Prime  75@77c.  and  No.  1  extra  57@58c. 
Cocoanut  has  been  quiet  but  strong.  An  increase  in  the  de- 
mand would  probably  cau.se  an  advance.  Cochin  10®il03'2C. 
and  Ceylon  9®'.9}2f-  Peanut  has  been  quiet  and  ^teaciy: 
yellow  65@80c.  Olive  has  been  fairly  active  and  firm; 
yellow  70@80c.  Cod  has  been  riuict  and  .steady;  dome.^tic 
36@38c.  and  Newfoundland  40® 42c. 

COFFEE  on  the  spot  has  been  dull  and  easy.  Rio  No.  7, 
6i-^@6^8C.  West  India  growths  have  been  quiet  and 
steady;  fair  to  good  Cucuta  85'^@9i^c.  The  speculation  in 
future  contracts  has  been  active  at  times,  owing  to  further 
switching  from  September  to  distant  opti(jns.  The  fluctua- 
tions in  prices,  however,  have  been  sligiit.  Wall  Street  in- 
terests have  sold  at  times,  but  Europe  has  been  a  buyer  and 
there  has  been  a  certain  amount  of  bull  support  from  local 
dealers.  The  receipts  at  Rio  and  Santos  have  shown  a  ten- 
dency to  increase,  but  the  movement  thus  far  this  season 
is  much  smaller  than  for  the  same  time  la.st  season.  There 
has  not  been  any  increase  in  outside  public  interest  in  the 
speculation. 

The  closing 

August 

September 

October 

November 


prices  were  as 

5.65c. !  December  . 
5.65c.  !.January_  _ . 
5.70c.  I  February.  _ 
5.7oc.  1  March  


follows: 

5.80c. 

5.85c. 

5.95c. 

6.00c. 


April 6. 05c. 

May 6.05c. 

June 6.05c. 

July 6.10C 


SLTGAR. — Raw  has  been  dull  but  firm  on  small  offerings. 
Centrifugal,  96-degrees  test,  3.92c.:  muscovado,  89-degrees 
test,  3.42c.,  and  molasses,  89-degrees  test,  3.17c.  Refined 
lias  been  quiet  and  .steady:  granulated  4.70@4.80c.  Spices 
have  been  firm  and  motlerately  active.  Teas  have  been  firm, 
with  a  good  distributing  demand.     Hops  quiet  and  steady. 

PETROLEUM  has  been  firm,  with  a  good  domestic  and 
export  demand.  Refined,  barrels,  8.45c.;  bulk  5.00c.  and 
cases  10.90c.  Gasoline  has  been  active  and  firm;  86  degrees 
21c.  in  lOO-gallon  drums.  Naphtha  has  been  in  good  demand 
and  firm;  73® 76  degrees  18c.  in  lOO-gallon  drums.  Spirits 
of  turpentine  has  been  fairly  active  and  easier  at  58@58i''2C. 
Rosm  quiet  anfl  steady;  common  to  good  strained  $4  30. 

TOBACCO. — Trade  in  domestic  leaf  has  been  rather  quiet . 
but  prices  have  remained  firm.  The  last  crop  is  being  sam- 
pled, and  it  is  expected  that  most  of  it  will  be  ready  for  th(> 
market  shortly.  Reports  in  regard  to  the  new  crop  have 
Vjeen  unfavorable  in  .some  respects.  Moisture  is  still  needed 
m  ,some  districts.     Sumatra  in  good  request  and  firm. 

COPPER  has  been  dull  and  easier;  lake  lHy>@18Uc.  and 

electrolytic  17j,.i@18c.     Lead  has  been  quiet  and  steady  at 

.■j.05C«j  5.15c.     Spelter  has  been  dull  and  easier  at  5. .50®  5.60c. 

Im  has  been  dull  and  easier;  Straits  36.60®36.7.5c.     Iron 

has  been  quiet  and  steady;  No.  1  Northern  $21  70®  $22  20, 


COTTON. 

Friday  Night,  August  30  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
21,688  bales,  agauLst  11 ,357  bales  last  week  and  8,763 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1906,  9,714,160  bales,  against  7 ,935,863 
bales  for  the  same  period  of  1905-06,  showing  an  increase 
■since  Sept.  1  1906  of  1 ,778,297  bales. 


Receipts  at — 

Sat. 

Mon. 
2,688 

Tubs. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

1.790 

3,136 

2,260 

3,203 

3.364 

16,441 

Port  Arthur 



- .  -  _ 

CorpusChristi,  &c 

New  Orleans 

149 

80 

134 

44,3 

30 

298 

1,134 

Mobile, 

7 

7 

13 

2 

46 

75 

Pensacola 

Jacksonville,    &c 

Savannah  

832 

246 

485 

433 

403 

5.^2 

2,931 

Brunswick  



Charleston 

5 



226 

48 

2 

SI 

362 

Georgetown 













Wilmington 









-    .  _ 

Norfolk 

1 

82 

80 

167 

29 

108 

467 

NewportNe  ws  &c 











New  York 



Boston  



21 

2 

23 

Baltimore 

247 

247 

Philadelphia 

2,784 



8 







8 

Totals  this  week  _ 

3,103 

4,103 

3,353 

3.713 

4,632 

21,688 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
August  30. 

1906-07. 

1905-06. 

Stock . 

This 
week. 

Since  Sep 
1  1906. 

This 
week . 

Since  Sep 
1  1905. 

1907. 

1906. 

Galveston 

Port  Arthur 

CorpusChristi,  &c. 

N  ew   Orleans 

Mobile  -  - 

Pensacola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

(ieoreetown    

Wilmington    

Norfolk 

NewportNews,  &c. 

New    York 

Boston     

Baltimore 

Philadelphia 

16.441 

1,134 
75 

2,931 
"362 

'467 

"23 

247 

8 

21,688 

3.888.892 

132.823 

71.835 

2,296.525 

258,469 

145,257 

7,760 

1,468,132 

170,609 

149,726 

1.270 

322  817 

587.235 

42.991 

23.064 

72.855 

62,879 

11,021 

56,071 

18 
5,549 
1 ,650 
2,235 

6",72i 

"  "338 

12 

'l",742 
268 

2,656,600 

111,690 

38,837 

1,653,142 

250,350 

160  576 

22,576 

1,514,953 

182,193 

176,381 

1,290 

325,818 

644,819 

50,242 

6,575 

63,822 

65,682 

10,317 

35,238 

33,.573 

1,671 

Vo,S7.t 

695 

4  402 

'     552 
9,758 

17b',  8  34 
4,010 
2,312 
1.712 

52,318 

r5',273 
4.355 

r7a64 

685 
3,464 

"'475 
9,928 

'8'4",634 
2,266 
2,067 
1 ,250 

Total 

9,714,160 

74,604 

7,935,863 

275.636 

193,879 

In  order  that  comparison  may  be  made  with  other  years 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston,  &c. 
New  Orleans- 
Mobile  

Savannah  

Charleston.  &c 
Wilming'n  ,&c 

Norfolk 

N'port  N.,  &o 
All  others 

16,441 

1,134 

75 

2,931 

362 

467 

278 

56.089 

5,549 

1,650 

6,721 

350 

'  T,742 

268 

2.235 

45,362 
5„576 
1,410 

29,315 

1,919 

551 

2,295 

'  r,465 

87,893 

47,930 

5,420 

537 

22,237 

759 

34 

516 

52 

1.388 
439 
256 

2,655 

236 

100 

70 

436 

38.188 

13,453 

1,448 

34,158 

8,077 

9,718 

1,835 

588 

1,304 

Total  this  wk_ 

22,688 

74.604 

77,485 

5,580 

108,769 

Since  Sept.  1. 

9,714,160 

7.935,863 



The  exports  for  the  week  ending  this  evening  reach  a  total 
of  14,751  bales,  of  which  5,669  were  to  Great  Britain, 
1,082  to  France  and  8,000  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  .since  Sept .  1 . 


Week  ending  Aiig-  30 

1907. 

From  Sept.  1  190G  to  Aug.  30  1907. 

Exported  to — 

Exported  to — 

Exports 

from — 

Great 

Conti- 

Great                     Conti- 

Britain. 

Fr'nce 

nent. 

Total. 

Briialn.  France,     nent.          Total. 

Galveston 

2,956 

3,405 

6,361 

1.774. 439462, 177il, 111,63613,348,252 

Port  Arthur 

56,962      

75,8611     132,823 

Corp.Christi,&( 

57S 

578 

New  Orleans-. 

515 

678 

2,318 

3,51i;     927,8681283,791 

860,562 

2,072,221 

Mobile 



!       74.700 

28,06£ 

60,406 

163,235 

Pensacola 

!       69,97£ 

29,342 

56,357 

155,678 

Fornandina    _. 

IOC 

100 

Sav.Tnnali 

166,760 

50,866 

708,673 

926,299 

Brunswick 

89,721 

52,515 

142,240 

Cliarleston 

21,393 

21,393 

Wilmington-.. 

125,342 

6,000 

180,265 

317,607 

Norfolk 

3,112 

5,981 

9,09.i 

Newport  News 

4,420 

1,720 

6,140 

New    York 

1,736 

404 

2,184 

4,324 

214,124 

41,975 

235,470 

491,569 

Boston   

G 

G 

138,987 

18,422 

157.40!) 

Baltimore 

30S 

30E 

89,942 

6,182 

68,097 

164.221 

Philadelphia-, 

153 

87 

240 

36,454 

4,737 

41,191 

Portland.  Me.. 

i,_ 

7,512 

7,512 

San  Francisco. 

"81,12,3 

83,123 

Seattle    

96.537 

96,537 

Taooma 

50,098 

50,098 

Portland.  Ore 

1,000 

l,00f) 

Pembina 

4,176 

4,17(; 

Detroit 



'9,679 



9,67;» 

Total 

5,669 

1,082 

8,000 

14,751  3, 790,06l|908,402'3,703,711  8,402,174 

Total  1905-06. 

13,005 

24,977 

19i817 

57,799 

2,902,846 

778,345 

2,920,288 

6,601,479 

In  addition  to  above  exports,  our  telegrams  to-night  aLso 
give  us  the  following  amoimts  of  cotton  on  shipboard, not 
cl(>ared,   at  the  ports  named.     We  add  similar  figures  for 

New  York. 
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August  30  at- 


New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports- - 

Total  1907- 
Total  1906, 
Total  1905- 


On  Shipboard,  Xol  Cleared  for- 


Great  Ger-        Other     Coast- 

Britain.  France    many.    Foreign    wise. 


154 
3,885 


1,000 
300 


5,339 

14.481 
30,860 


8,200 


8,200 

2 .735 

13,120 


1  116 

6,791 

776 


500 
200 


9,383 
22,420 
27  059 


310 
800 


200 


1,310 
3,487 
6,910 


385 

650 

1,000 

""44.T 
4,000 


7,378 

9,787 

12,355 


Total. 


1,965 

20,326 

2 ,676 

"44.^ 

4,000 

1.700 

500 


31,610 
52,910 
90,304 


Leaving 
stock . 

31,608 
14,912 
8,197 
4,402 
1.228 
5,758 
169.134 
8  787 


244.026 
140.969 
237,126 


Speculation  in  cotton  for  future  delivery  has  been  more 
active,  at  an  advance  in  prices.  Stimulating  factors  have 
been  the  latesness  of  the  crop,  as  reflected  in  the  strikingly 
small  movement,  the  firmness  of  the  spot  markets,  favora- 
ble reports  in  regard  to  the  condition  of  the  dry  goods  trade, 
and  buUi-sh  crop  accounts  from  Texas,  where  clrought  still 
prevails  in  many  sections.  The  small  receipts  have  had  the 
efTect  of  causing  some  who  recently  were  bearish  to  change 
their  opinions  on  the  market,  at  least  for  the  time  being. 
Spinners  are  paying  high  prices  for  September  deliveries  antl 
fanners  show  no  anxiety  to  sell.  Owing  to  the  telegraphic 
strike,  the  weather  bulletins  from  Texas  have  been  incom- 
plete. Reports  have  been  received  from  about  half  of  the 
stations  in  the  State,  however,  and  they  have  shown  no  pre- 
cipitation except  very  light  .showers,  which,  many  believe, 
have  done  more  harm  than  good  by  causing  an  increase  in 
shedding.  Many  private  reports  of  an  unfavorable  charac- 
ter have  been  received,  and  published  reports  have  been  of 
the  same  tenor.  It  is  expected  by  many  that  the  ginners' 
report,  which  is  to  appear  on  Sept.  9,  will  show  that  only 
about  75,000  bales  had  been  ginned  up  to  Sept,  1,  as  com- 
pared with  about  400,000  for  the  same  time  last  year.  The 
Government  condtiou  report  is  to  appear  on  the  same  date. 
and  there  is  a  fear  among  many  that  it  will  show  further 
deterioration  in  the  crop.  The  recent  bear  leader  appar- 
ently has  abandoned  the  short  side,  for  the  time  being  at 
least,  owing  principally  to  the  small  crop  movement  and  the 
expectation  of  bullish  Government  statements  early  next 
month.  Tlie  Liverpool  advices  have  been  favorable  in  the 
main  to  bullish  interests,  and  spinners  have  been  buying 
more  freely  there.  Prominent  local  and  Southern  bulls 
have  been  good  buyers  and  shorts  have  covered  fn>ely.  At 
times  the  market  has  shown  the  effects  of  heavy  liquidation 
for  local,  Southern  and  Wall  Street  interests,  and  there  has 
been  more  or  less  selling  for  short  account,  owing  to  the  be- 
lief that  a  reaction  was  due.  It  is  believed  by  not  a  few, 
moreover,  that  the  cro]3  movement  is  likely  to  increase  ma- 
terially in  the  near  future.  Crop  reports  from  the  Eastern 
section  of  the  belt  have,  as  a  rule,  been  more  favorable,  many 
contending  that  the  prospects  were  good  for  a  yield  fully  as 
large  as  last  year,  if  not  larger.  To-day  prices  fluctuated 
within  narrow  bounds,  but  in  the  main  were  easier,  owing 
to  the  i.ssuance  of  75,000  September  notices  and  local  and 
Southern  liquidation.  Spot  cotton  has  been  ciuiet.  Mid- 
dling here  closed  at  13.55e. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

strict  low   mld.-c  0  14  offlMlddllng  tlnged_-C  0.12  off 

Fully  low  mid 0  32  offiStrlct  low  mid.  ting  0  46  off 

Low  middling 0.50  off  Low  mid.  tlnged_--0.90  off 

Barely  low  raid O.7O  off  Strict  g'd  ord.  ting. 1.20  oft 

Strict  good  ord 0.90  offjl'ully  mid.  stained, 0.42  ojj 

Fully  good  ord 1. 07  off | Middling  stained-- -0.50  off 

Good  ordinary 1.25  off  1  Barely  mid.  stained  0.78  off 

Strict  g'd  mid.  tgd.0.30  on  Strict  low  m  stain. 1.50  off 
Good  mid.  tinged--  Even  Fully  I.  m  stained.  1.75  oft 
Strict  mid.  tinged.. 0.06  off|Low  mid.  stained.. 2.00  off 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  of  the  past  week  has  been: 

Aug.  24  to  Aug.  30—  Sat.       Mon.    Tues.     Wed.  Thurs.       Fri. 

Middling  upland 13.35      13. .50      13.55      13.55      13.55      13  35 

NEW   YORK    QUOTATIONS    FOR   32    YEARS. 

The  quotations  for  middling  upland  at  New  York  on 
Aug.  30  for  each  of  the  past  32  years  have  been  as  follows: 

1907-C 13^55  11899-0 6.25]  189 1-C 8.25  1 1883.0 10.12 

1906 9.80  1  1898 5.75  1890 11.001  1882 12.94 

1905 11.151  1897 8.251  1889 — 11.50|1881 13.00 

1904 11.651  1896 7.88  |  1888 11. 06  1 1880 12.00 

1903 12.751  1895 8.19  1887 9.88  |  1879 12.50 

1902 9.0011894 6.8811886 9.19|1878 12.19 

1901 8.6211893 7.6211885 10. 31  1 1877 10.94 

1900 9.6211892 7.1911884 10. 94  1 1876 11.88 

MARKET  AND  SALES  AT   NEW  YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Fair    c  2.00  on 

Strict  mid    fair I.75  on 

Middling  fair 1.50  on; 

Barely  mid.  fair 1.25  on 

Strict  good  mid 1.00  on 

Fully  good  mid 0.88  on 

Good  middling 0.76  on 

Barely  good  mid 0.57  on 

Strict  middling 0.38  on 

Middling Basis 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total 

Saturday. . 
Monday. . . 
Tuesday  . . 
Wednesday 
Thursday  . 
Friday 

Steday 

Very  steady. 

Steady 

Firm 

Easy 

Steady 

Steady 

2,250 
"566 

361 

66 

115 

100 

r,oi4 

"200 
"506 

361 

Steady,15pts.adv- 
Steady ,  5  pts.  adv. . 
Steady     -    -    .    

266 

2,365 

100 

Steady 

Steady  ..   -   .   

2",6i4 

Total 

2,750 

1,656 

700 

5,106 

FUTURES, — The  highest,  lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  teh'graph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
cjuently  all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of 
Friday  only. 


Aitgust  30 — 

Stock  at  Liverpool bales - 

Stock  at  London 

Stock  at  Manchester 


1907. 

7  80  .000 

24.000 

58.000 


1906. 
380  .000 
16.000 
44.000 


1905. 

723,000 

22,000 

51.000 


1904. 

190,000 

30  .000 

18.000 


Total  Great  Biltaln  Stock 862,000       440,000       796.000       238,000 


Stock  at  Hamburg 18,000 

Stock  at  Bremen 140 ,000 

Stock  at  Antwerp 

Stock  at  Havre 126,000 

Stock  at  Marseilles 3 ,000 

Stock  at  Barcelona 18 ,000 

Stock  at  Genoa 22 ,000 


Stock  at  Trieste  . 


38,000 


19,000 
84,000 

6'2',66o 
4 ,000 
7  .000 

21.000 
5.000 


14.000 
199.000 

8b",666 

3.000 

18.000 

9.000 

3,000 


43,000 
61,000 

4.000 
71,000 

3,000 
28,000 
19,000 
18,000 


Total  Continental  stocks 365,000       202,000       326,000       242,000 


Total  European  stocks 1,227 ,000 

India  cotton  afloat  for  Europe...  110,000 

American  cotton  afloat  for  Europe  31 .679 

Egypt, Brazil. &c. .afloat  for  Europe  19.000 

Stock  In -A.lexandi1a.  Egypt 20,000 

Stock  in  Boml>av.  India 560.000 

Stock  in  U.  S.  ports 275.636 

Stock  In  U.  S.  Interlortowns 79,654 

U.  S.  exports  to-day 875 

Total  visible  supply 2.323,844    1 

Of  the  above,  totals  of  American  and  other 
A  merican — 

Liverpool  stock bales.  659,000 

Manchester  stock 47, 000 

Continental  stock 262,000 

American  afloat  for  Europe 31 ,679 

U.  S.  port  stocks 275.636 

U.  S.  Interior  stocks 79.654 

U.  S.  exports  to-day 875 

Total  American 1.355 ,844 

East  Indian,  Brazil,  &c. — 

Li  vrepool  stock 121 .000 

London  stock 24 ,000 

Manchester  stock 11 ,000 

Continental  stock 103,000 

India  afloat  for  Europe 110,000 

Egypt,  Brazil,  <Scc..  afloat 19.000 

Stock  In  Alexandria,  Egypt 20,000 

Stock  In  Bombay,  India 560,000 


642,000 
50,000 

121,073 
12.000 
28.000 

627,000 

193,879 

96,276 

9,298 


1.122.000 
109.000 
184.000 
18.000 
46.000 
607,000 
327,430 
132,040 


480,000 
23,000 
54.000 
18.000 
55.000 
330.000 
103.444 
60.443 


.779,526    2.545.470    1.123.887 
descilptions  are  as  follows: 

287,000        660.000        118.000 


39,000 

45,000 

13.000 

147,000 

290,000 

128.000 

121,073 

184,000 

54.000 

193,879 

327,430 

103.444 

96,276 

132,040 

60,443 

9,298 

S93,526 

1,638,470 

476,887 

93,000 

63,000 

72,000 

16,000 

22,000 

30,000 

5,000 

6,000 

5,000 

55,000 

36.000 

114,000 

50,000 

109.000 

23,000 

12,000 

18.000 

18,000 

28,000 

46.000 

55,000 

627,000 

607.000 

330,000 

Total  East  India,  &e 998,000       886,000       907,000 

Total  American 1 ,355 ,844       893,526   1 ,638 ,470 


647,000 
476,887 


■Total  visible  supply 2,323,844 

Middling  Upland,  Liverpool 7.49d. 

Middling  Upland.  New  York 13.55c. 

Egypt.  Good  Brown.  Liverpool 11  5-16d. 

Peruvian.  Rough  Good.  Liverpool     12.00d. 

Broach,  Line,  Liverpool 6  5-16d. 

Tlnnevelly,  Good,  LlverDool 5  13-16d- 


1,779,526   2,545,470    1,123,887 


5.41d. 

9.80c. 

10  15-16d. 

8.50d. 

5Hd. 

5  l-16d. 


5.83d. 
10.95c. 

8Hd. 
9.55d. 

5«d. 

5i^d. 


6.64d. 

11.10c. 

8Hd. 

10.75d. 

6d. 

5  g-16d. 


Continental  imports  past  week  have  been  27,000  bales. 

The  above  figures  for  1907  show  a  decrease  from  last  week 
of  100,077  bales,  a  gain  of  544.318  bales  over  1906,  a  de- 
crease of  221,626  bales  from  1905,  and  a  gain  of  1,199,957 
bales  over  1904. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  iss 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipment, 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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*  This  year's  liguies  estimated— not  received  on  account  of  strike 

The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  1 ,171  bales  and  are  to-night  16,622 
bales  less  than  at  the  same  time  last  year.  The  receipts  at 
all  the  towns  has  been  42,152  bales  less  than  the  same  week 
last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  j'ears 
are  as  follows: 


August  30 — 

Shipped—  Week. 

Via  St.  Louis 930 

Via  Cairo 150 

Via  Rock  Island 

Via  Louisville 273 

Via  Cincinnati 281 

Via  other  routes,  &c 1,153 


1906-07 

Since 


Sept.  1. 

825,327 

218,167 
85,230 
90,749 
55,102 

432,212 

Total  gloss  overland 2,787  1,706,787 

Deduct  shipments — 

Overland  to  N.  v.,  Boston,  &c---       278  169  819 

Between  interior  towns _  93  498 

Inland,  &c.,  from  South. 2  492  96,352 


1905-06 

Since 


Week. 

3,134 

69 

149 

70 

65 

1,386 


Sept.  1 

548,976 

202,290 

45,094 
103,209 

58,654 
276,418 


5,873    1,234,641 


1,341 


146,396 

24,438 
78,214 


Total  to  be  deducted 2,770 

Leaving  total  net  overland  .a 


359,669 


1,341        249,048 


17    1,347,118 

a  Including  movement  by  rail  to  Canada. 


4,532 


985,593 


The  foregoing  shows  the  week's  net  overland  move- 
ment has  been  17  bales,  against  4,532  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  exhibits  an  excess  over  a  year  ago  of 
361,525  bales. 


—1906-07 

In  Sight  and  Spinners'  Since 

Takings.  Week.        Sept.  1. 

Receipts  at  ports  to  Aug.  30 21,688     9,714  160 

Net  overland  to  Aug.  30 17      i  .■547  jjs 

Southern  consumption  to  Aug.  30-  49  000     2476 '000 


1905-06 

Since 

Week.         Sept.  1. 

74,604      7,935,863 

4,532  985,593 

47,000      2,398  404 


Total  marketed 70,705   13,537,278 

Interior  stocks  In  excess al,171         616,622 


126,136    11,319,860 
010,354  638,901 


Came  Into  sight  during  week 69  534  „_        115  782 

Total  In  sight  Aug.  30 :...    13,"5'20",6.S6       _._'...    lf,'2"8()",959 


North,  spinners'  taklngsto  Aug.30   19.010     2.680.085 

a  Decrease  during  week.  b  Less  than  Sept.  1. 

Movement  into  .sight  in  previous  years: 

-.^^J"'^^  ^  ,  •S'^^'"-''-    I      Since  Sept.  \~ 

1905— Sept.  1 139.4881 

1904— Sept.  2 105,0581 

1903— Sept.  4 30,627 

X902— Sept.  5 162.227 


49.464      2.453.948 


Bales. 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
August  30. 

Closing  Quotations  for  Middling  Cotton  on — 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

ThUTsd'y. 

Friday. 

13 '4 
13M 

13 
13 

13"^ 

13.35 

IS'A 

13.75 

14 

13 

13M 

12'?^ 

139-16 

13  's 
13 

13.50 

13^^ 

13.80 

14 

13  9-16 

13  ^S 
13H 

is'H 

13.55 
I35.S 
13.80 
14 

12"% 

i3"9"-16 
135^ 
13  3-16 

isH 

13.55 

13Ji 

13.80 

14 

13J^ 

New  Orleans . .  _ 

Mobile 

Savannah  

Charleston 

13'A 

13 

13 

13  9-16 

\3H 
13H 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia.-. 

Augusta 

Memphis 

St.   Louis 

Houston 

13^ 
13.35 

13H 

13.80 

135-^ 

13 

ISi-i 

13"h 
13.55 
13Ji 
13.80 

Little  Rock 

13 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  a.s  follows: 


Sat'day. 

Monday. 

Tuesday, 

Wed'day, 

Thursd'v, 

Friday, 

Aug.   24. 

Aug.   26. 

Aug.   27. 

Aug.    28. 

Aug.   29. 

Aug.  30. 

August — 

Range 

—   @    — 

—   @   — 

—   @   — 

—   @   — 

—   @    — 

—   @   — 

Closing 

12.95    — 

12.85    — 

13.00    — 

13.00    — 

13.10    — 

September — 

Range 

—   ®   — 

—  @  .95 

12. 92-. 10 

13. 12-. 13 

—    @    — 

—   ^   — 

Closing 

12.95    — 

12. 93. 97 

13.10    — 

13.05    — 

13.12    — 

12.97-. 04 

October- 

Range  

12.48. 76 

12. 66-. 76 

12. 60-. 82 

12. 75-. 90 

12.79-.87 

12. 75-. 85 

Closing 

12. 72-. 73 

12. 66. 67 

12.81-. 82 

12.76-.77 

12.83-.84 

12. 77-. 78 

November — 

Range 

-    @    — 

—    @    — 

—    @    — 

—   @    — 

—    @    — 

—    @    — 

Clo.'slng 

12.57    — 

12.51    — 

12.60    — 

12.61    — 

12.67    — 

12.64    — 

December — 

Range 

12. 38-. 58 

12. 49. 59 

12. 45-. 67 

12. 59-. 75 

12. 63. 70 

12.60  -68 

Closing 

12.56-  57 

12. 50. 51 

12. 66-, 67 

12.60    — 

12. 66-. 67 

12.63- .64 

January — 

Range  

12. 42. 63 

12. 55-. 65 

12. .50-. 71 

12. 64. 79 

12. 66-. 75 

12. 64-. 72 

Closing 

12.61-.62 

12. 56-. 57 

12.71. 72 

12. 64-. 65 

12. 70-. 71 

12.66. 67 

March — 

Range 

12. 53-. 55 

12.67-.74 

12. 65. 72 

12. 77- .83 

12  78-.84 

12. 76. SO 

Closing 

12.70-.72 

12. 65-. 67 

12.80-.81 

12. 75-. 77 

12. 78. 79 

12.76-.77 

Tone — 

Spot 

Quiet. 

Quiet. 

Firm. 

Steady. 

Steady. 

Dull. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  eaeh  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of  th« 
orop  which  finally  reaches  the  market  through  the  outports. 


Week 
end'g — 


July  19 
■•     26 

Aug.     2 

9 

•■      16 

••     23 

•■     30 


Receipts  at  the  Ports. 


1907.      1906. 


10,653 
8,030 
8,931 
7,469 
8,763 

ll.S.'i? 

21,688 


25,601 
30,538 
34,017 
24,699 
31,276 
48,901 
74,604 


1905. 


Stock  at  Interior  Towns 


1907.       1906.       1905. 


104,1821115,217 
97,193  106.482 


74,337 
62,871 
50,218 
53,138 
87,893 


94,161 
88,226 
83.695 
80,825 
79,654 


158,701 
144,069 
1.34,959 
123,750 
117,872 
111,260 
100,906 


170,666 
160,200 
142.195 
129,901 
126,254 
127,528 
132,040 


Receipts  pom  Planlat'ns. 


1907. 


1 ,534 
4,232 

8,487 
20,51? 


1906. 


7,550 
15,906 
24,907 
13,490 
25,398 
42,289 
64,250 


1905. 


91,231 
80,727 
56,312 
50,577 
46,571 
54,412 
92,405 


The  above  statement  shows:  1. — That  the  total  receiplg 
from  the  plantations  since  Sept.  1  1906  are  9,697,538  balea; 

in  1905-06  were  7,896,962  bales;    in   1904-05  were 

bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  21,688  bales,  the  actual  movement  from  planta- 
tions was  20,517  bales,  the  balance  being  taken  fron 
stocks  at  interior  towns.  Last  year  receipts  from  the  plan- 
tations for  the  week  were  64,250  bales  and  for  1905  they 
were  92,405  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  advices 
by  telegraph  this  evening  indicate  that  rain  has  fallen  in 
most  sections  of  the  South  outside  of  Texas  during  the 
week,  but  that  the  precipitation  has,  as  a  rule,  been  light 
or  moderate.  In  Texas  dry  weather  has  continued  to  pre- 
vail and  it  is  claimed  that  the  crop  is  deteriorating  in  conse- 
quence. From  some  sections  of  Alabama  there  are  reports 
of  deterioration  and  boll-worms,  but  from  elsewhere  we  hear 
no  complaints.  Picking  is  under  way  in  earlier  sections 
but  the  movement  of  new  cotton  to  market  is  quite  light  as 
yet. 

Galveston,  Texas. — Drought  still  prevails  pretty  much  over 
the  State  and  the  crop  continues  to  deteriorate.  Growth 
has  stopped  and  bolls  are  opening  prematurely.  We  have 
had  a  trace  of  rain  on  two  days  during  the  week.  The  ther- 
mometer has  ranged  from  79  to  88,  averaging  84. 

Abilene,  Texas. — Dry  all  the  week.  Average  thermometer 
85,  highest  96,  lowest  74. 

Brenham,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  88,  the  highest  being  96  and 
the  lowest  72. 

Corpus  Christi,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  82,  ranging  from  76 
to  88. 

Dallas,  Texas. — Dry  all  the  week.  Average  thermometer 
87,  highest  101,  lowest  73. 
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Fori  Worth,  Texas. — We  have  had  a  trace  of  rain  on  one 
day  during  the  week.  The  thermometer  has  averaged  86, 
the  highest  being  98  and  the  lowest  74. 

HuntsvUlc.  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  being  thirty-six  hundredth.s  of  an  inch. 
The  thermometer  has  ranged  from  74  to  96,  averaging  85. 

Kerrville,  Texas. — It  has  been  dry  all  the  week.  Aver- 
age thennometer  84,  highest  98,  lowest  69. 

Lampasas,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  84,  the  highest  being  100 
and  the  lowest  68. 

Longview,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  ha«  averaged  84,  ranging  from  69  to  98. 

Palestine,  Texas. — Dry  all  the  week.  The  thermometer 
has  averaged  83,  the  highest  being  96  and  the  lowest  70. 

San  Antonio,  Texas. — Rain  has  fallen  on  one  day  of  the 
■week,  the  precipitation  being  two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  72  to  96,  averaging  84. 

Neiv  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  being  seventy-six  hundredths  of  an 
ixtch.     The  thermometer  has  averaged  84. 

Shreveport ,  Louisiana. — It  has  rained  on  one  day  during 
the  past  week,  to  the  extent  of  sixteen  hundredths  of  an  inch. 
The  thennometer  has  ranged  from  70  to  96,  averaging  83. 

Helena,  Arkansas. — Cotton  is  doing  well.  Our  first  bale 
arrived  on  the  27th.  or  one  day  earlier  than  last  year.  There 
has  been  local  rain  on  two  days  the  past  week ,  the  precipita- 
tion reaching  one  inch  and  twelve  hundredths.  The  ther- 
mometer has  averaged  82.1,  ranging  from  69  to  93. 

Memphis,  Tennessee. — Moisture  is  desired  in  some  localities, 
but  reports  are  generally  good.  Five  new  bales  received  to 
date.  It  has  rained  on  one  day  of  the  week,  tiie  rainfall 
reaching  twentj'-four  hundredths  of  an  inch.  Average 
thermometer  81,  highest  93.8,  lowest  65. 

Nashville,  Tennessee. — There  has  been  rain  on  one  day  the 
past  week,  to  th(>  exeent  of  fifteen  hundredths  of  an  inch. 
The  thennometer  has  averaged  75,  the  highest  being  92  and 
the  lowest  57. 

Mobile,  Alabama. — Crop  reports  arc  generally  favorable 
and  cotton  picking  is  making  fair  progress  in  .some  sections. 
Boll-worms  are  reported  as  doing  damage  in  middle  Alabama. 
We  have  had  rain  on  four  days  during  the  week,  the  rainfall 
reaching  one  inch  and  seventy-four  hundredths.  The  ther- 
mometer has  averaged  82,  ranging  from  71  to  96. 

Montgomery,  Alabama. — The  cotton  crop  is  deteriorating. 
Weather  has  been  entirely  too  hot  and  rain  is  needed.  Much 
cotton  is  open  and  picking  is  general.  We  have  had  rain  on 
one  day  during  the  week,  the  precipitation  reaching  twenty- 
two  hundredths  of  an  inch.  The  thennometer  has  ranged 
from  70  to  96,  averaging  72. 

Union  Springs.  Alabama. — Owing  to  high  temperature, 
plants  are  .shedding  all  young  fruit  and  opening  prematurely. 
There  has  been  no  rain  the  past  week.  The  thermometer 
has  averaged  85,  the  highest  being  96  and  the  lowest  69. 

Savannah .  Georgia. — We  have  had  light  rain  on  three  days 
of  the  past  week,  the  precipitation  reaching  four  hundredths 
of  an  inch.     Average  thermometer  83,  highest  96,  lowest  73. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  being  thirty -five  hundredths 
of  an  inch.  The  thermometer  has  averaged  83,  the  highest 
being  94  and  the  lowest  73. 

Charlotte,  North  Carolina. — Rain  has  fallen  during  the 
week,  the  rainfall  being  .seventj^-four  hundredths  of  an  inch. 
Average  thermometer  71 ,  highest  91 ,  lowest  63. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 


New  Orleans Above  zero  of  gauge 

Memphis Above  zero  ol  gauge 

Nashville Above  zero  of  gauge 

Shreveport Above  zero  of  gauge 

Vlcksburg Above  zero  of  gauge 


Aug.  30  1907. 

Feet. 

6.0 

15.4 

8.0 

o.r, 

19.0 


.Aug.  31  1006. 
Feet. 

6.0 
12.2 

9.4 

9.4 
18.9 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
August  28. 

1906-07. 

900 
6,862,494 

1905-06. 

1904-05. 

Receipts  (can tars)  — 

This  week 

1.000 
5,959,883 

2  500 

Since  Sept.  1 

6,351,879 

Exports  (bales)  — 

This      Since 
week.  Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent  .        _- 

2,500  225.215 

....     209.649 

2,500  3"i8,668 

800  119,583 

5,800  913,115 

2,000 

1.666 

3,000 

212.602 

176,182 

341.464 

69,478 

799,726 

3,250  240.413 

-.     -   159,454 

2.500  363,041 

500     SO  a  1.1 

To  America .    __ 

Total  exports 

6,250 

843,323 

Egyptian  bales  weigh  about  750  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
900  cantars  and  the  foreign  .shipments  5,800  bales. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


Cotton  TakinKs. 
Week  and  Sea  sin. 


Visible  supplyAug.  23 

Visible  supply  Sept.  1 .  _ 

American  in  sight  to  Aug.  30.- 

Bombav  receipts  to  Aug. 29 

Other  India  ship'ts  to  Aug.  29 . 
Alexandria  rccelptsto  Aug.  28  ^ 
Other  supply  to  Aug.  28 -o 

Total  supply 


Deduct — 
Visible  supply  Aug.  30- 

Total  taklngsto  Aug.  30. 
Of  which  American. - 
Ol  which  other 


1906-07. 
Week.        Season. 


2,423.921 


69,534 

12,000 

22,000 

100 

4,000 

2.531.555 


2.323.844 


207  711 

139.611 

68,100 


1  .779,526 

13,520,656 

3,070,000 

521,000 

-915,000 

424,000 

20.230,182 


2,323,844 


17.906,338 

13.058.338 

4.848.000 


1905-06. 


Week . 
1,874.932 


115 
4 
7 

4 

2,006 


,782 
.000 
,000 
200 
,770 

,684 


1,779,526 


227.158 

164,978 

62  180 


I 


Season. 


,545,470 
.280,959 
.566,000 
418,935 
794.651 
516,770 


18,122.785 


1.779,526 


16,343,2.=J9 

12,025,903 

4,317,356 


a  Embraces  receipts  In  Europe  from  Brazil,  .Smyrna,  West  Indies,  Ac. 

COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Friday,  Sept.  6. 
Parties  desiring  the  circular  in  quantities,  with  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
pos.sil)le,  to  ensure  early  delivery. 

JUTE  BUTTS,  BAGGING,  &c.— The  market  for  jute 
bagging  has  been  extremely  cjuiet  during  the  week,  and  prices 
are  nominally  unchanged  at  9%c.  for  2  lbs.,  standard  grades. 
Jute  butts  continue  dull  at  3@4c.  for  bagging  quality. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows. 


August  29. 

1906-07. 

190 

5-06. 

1904-05. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Since 
Week.     Sept.  1. 

Week. 
4.000 

Since 
Sept.  1. 

Bombay 

12,000 

3,070,000 

4.000 

2,566,000 

2,696,000 

Exports  from- 


Bombay — 
1906-07. . 
1905-06-- 
1904-05.- 

Calcutta — 
1906-07.- 
1905-06-- 
1904-05-- 

Madras — 
1906-07.. 
1905-06-. 
1904-05.. 

All  Others — 
1906-07.. 
1905-06.- 
1904-05.. 

Total  all — 
1906-07.- 
1905-06.- 
1904-05.. 


For  the  Week. 

Since  September  1 . 

Great 
Britain. 

r.666 

Conti- 
nent. 

Total. 

Great 
Bntain. 

Conti- 
nent. 

Total. 

1,000 

i,6oo 

1 ,000 

2,66o 

63,000 
52,692 
22,002 

1.196,000 
902,304 
480,995 

1,259,000 
954,996 
502,997 



3,000 
2,000 
2,000 

3,000 
2,000 
2,000 

10,000 
0,638 
2,937 

152,000 

123,115 

60,739 

162,000 

129,753 

63,676 



3,000 
2,000 
3.000 

3,000 
2,000 
3,000 

9.000 
3.207 
3,701 

54.000 
57.651 
32,369 

63,000 
60.858 
36,070 

3,000 
4,000 

13,000 
3,000 
7,000 

16,000 

3,000 

11,000 

23,000 

7,000 

18,000 

23,000 
24,678 
23,404 

273,000 
203,646 
271,636 

296,000 
228,324 
295,040 

3,000 

5,666 

20,000 

7,000 

13,000 

105,000 
87,215 
52,044 

1,675,000 

1,286,716 

845,739 

1,780.000 

1.373,931 

897,783 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared '  with  last  year  in  the  week's  receipts  of 
8,000  bales.  Exports  from  all  ports  India  record  a  gain  of 
16,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  406,069  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  yarns  and  quiet  for  shirtings.  The  demand  for 
both  yarns  and  cloth  is  improving.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison . 


July 

19 

26 

Aug 

2 

9 
16 
23 
30 


1907. 


32»  Cop. 
Twist. 


A.  d. 

10^  @  12H 
lOJi      ®     124 

10'.^  (W  12H 
10  15-16  12  5-16 
\0H      ®     12H 

10  13-16-12  3- '6 

11  @      12  K 


8>i  lbs.  Sntrv-    Cofn 

tnga,  common     Mid. 

to  linest.         Upl's 


8.  A.  s.  d. 
6  9  @10  3 
6     9      @10  4 


9 


®10  4}4 
0)10   5 
(5110  4H 
'A&W  4 
@10  5 


d. 

7.06 

7.16 


1906. 


32s  Cop. 
Twist. 


d. 

9% 

9% 


SH  lbs.  ShiTt- 

ings    common 

to  finest. 


d.  s.  d. 
10^  6  8 
10^16     8 


8.  d. 

I     9 
I     9 


7.28  9  5-16  ffl  10m6 
7.409M        ®109-16j6 

7.29  9H  ®  10HI6 
7.27  9  ®j  105416 
7.49  8  15-16®     lOJ-J  6 


7}<©9 

8H 

7     ®9 

8 

6     ®9 

7 

5      @9 

6 

4>4®9 

t) 

Coin 
Mid. 
Upil 

d. 

6.07 

6.03 

5.98 
5.68 
5.51 
5.29 
5.41 
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BRAZILIAN  COFFEE  CROP.— From  the  "Brazilian 
Review"  of  July  30  we  have  compiled  the  following,  which 
covers  in  brief  form  the  production  of  coffee  in  Brazil  and  its 
distribution  for  the  last  four  sea.sons — 1903-04  to  1906-07 
inclusive. 


Receipts  at — 


Rio  .-- 

s»ato8 

victoria 

Batil& 

Other  ports.. 

Total  crop - 


Years  ending  June  30- 


1906-07. 

Bags. 

4.4.19.963 

15.392,170 

409,412 

150,22.'! 

17,412 


1905-08.    I    1904-05. 


Bags. 

3.406,035 

6,982,885 

397,244 

229,112 

40,102 


Bags. 

2.591,567 

7,423,002 

389.382 

179,349 

13,780 


20.409,180  11,055,378  10,597,080 


1903-04. 

Bags. 

4.056.587 

6,402.769 

435,033 

274,158 

24,959 

11,193,506 


Average  weight  of  bags  60  kilos,  or  about  132  lbs. 


Exported  to — 


Germany 

Great  Britain... 

Holland 

France — 

Italy - 

Belgium 

Austrl  a-H  ungary 
Other  Europe 

Total  Europe- 
Asia 

Africa 

United  States 

South  America. . 

Total  exports. 


1906-07. 


Bags. 
3,488.916 

412.384 
1,067.813 
3.126.894 

198.624 
1,416,644 

929,045 

331.094 


17,702,329 


1905-06. 


Bags. 
1,958.195 
211.483 
796.997 
860.953 
216,951 
434,032 
823,165 
356,653 


5,658,429 
56,573 

172,924 
4,853,518 

214,954 


1904-05. 

Bags. 
1,628,284 
178,643 
404,317 
338,632 
157,840 
230,976 
585,272 
196,678 

3.720,642 
40.681 

131.795 
6.167,473 

162,287 


10,956,398  10,222,878 


1903-04. 

Bags. 

1,974,509 
278,414 
529.050 

1,113,845 
131,329 
323,654 
582,212 
183,152 

5,116,165 
40,127 

102,988 
5,646,725 

146,702 

11,052,707 


Slocks  at— 

June  30 — 

1907. 

1906.       1       1905. 

1904. 

Rio     

Bags. 
1,071,222 
1,953,058 

Bags. 

Bags. 

Bags. 

Santos 

Total 

3.024,280 

830.599 

1,034,066 

1,702,009 

vSEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived thi.s  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
Aveek.  The  receipts  for  the  week  ending  to-night  (Aug.  30) 
and  since  Sept.  1  1906,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  periods  of  1905-06,  are  as 
follows: 


1906-07- 


-190o-0(i- 


Recclpls  to  Aug.  30 — 


Savannah  

Charleston 

Brunswick 

Jacksonville  .. 
New  York.  Ac. 


Viis 

Since 

This 

Since 

Slock- 

ceck . 

Sept.  1. 

week. 

Sept.  1. 

1907. 

1906. 

1 

34.272 

2 

63,381 

711 

I,l7fi 

S.044 

10 

13,712 

53 

21 

8.080 

24,822 



6,455 

15,840 
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1,425 

52 

10 

Tola! 1       57,039  12     119,180  816         1.207 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  —  bales,  of  which bales  were  to  Great  Britain, to 

France  and  —  to  Continent,  and  the  amount  forwarded  to 

Northern  mills  has  been bales.      Below  are  the  exports 

for  the  week  and  since  Sept.  1  1906-07  and  1905-06: 


Week  end.  A  uo.30.     -^Slnce  Sept.  1 190G—Xorlliern  Mills 


Exports  Irom — 

Savannah 

Charleston 

Brunswick,  &e 

New  York 

Boston 

Phila .  and  Baltimore. 


Great  Fr'nce  GreatFrance, 

Britain.    &c.   Total.  Britain.      <fec.      Total. 

8.512     2,622   11,134 


Since 
Week.  Sept.  1 

17,095 

2,932 
.      11,132 


5,024 
275 

1,387 


1,985     7,009 

275 

682     2 ,069 


Total  . 15,203     5,289  20,492       31,159 

Tota!  1905-UC _     .30,844     9.153  39,997       78,.5.37 

A  considerable  poi  tion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Philadelphia.  Instead  of  including  this  cotton 
for  the  week  in  which  it  leaves  the  Southern  outports,  we  fol- 
low the  same  plan  as  in  our  regular  table ,  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  of  "Shipping  News"  on  a  subsequent  page. 

Quotations  Aug.  30  at  Savannah — For  Georgias,  extra  fine, 
28@30c.:  choice,  30@31c.;  fancy,  34c. 

FIRST  BALE  OF  WASHINGTON  COUNTY,  MISS., 
COTTON.— The  first  bale  of  cotton  of  the  1907-08  crop 
raised  in  Washington  County,  Miss.,  was  received  at  Green- 
ville, Mi.^s.,  on  Friday,  August  30th.  It  classed  good  mid- 
dling, inch  and  one-eighth  staple,  and  was  bought  by  A. 
Blum .      , 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  14,751  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 


NEW 


YORK— To    Lverpool — Aug.    27 — Cevlc.     853 

foreign Aug.  28— .'\rablc,  802  upland,  66  foreign 

To  Havre — Aug.  23 — Hudson,  389  upland,  15  foreign 

To  Bremen — Aug.  28 — Frledrlch,  875 

To  Hamburg — Aug.  23 — Bosnia,  150 : 

To  Venice — .-Vug.  26— Gerty,  155 

To  Trieste — Aug.  26 — Gerty,  4 

To  Flume — Aug.   26 — Geity,  1.000 

GALVESTON — To  Liverpool — Aug.  24 — Indore,  2,956 

To  Hamburg — Aug.    -_,   1,189 

To  Barcelona — Aug.   --,  2,216 

NEW  ORLEANS — To  Liverpool — Aug.  26— Mexican,  315 

To  London — Aug.  24 — Etonian,  200 

To  Havre — Aug.  24 — Etonian,  678 

To  Oporto — Aug.  23 — Plo  IX,  100 

To  Barcelona — Aug.  23 — Plo  IX,  962 

To  Trieste — Aug.  27 — Teresa,  1,256 

BOSTON — -To  Yarmouth — Aug.  27 — Boston,  6 

BALTIMORE — To  Liverpool — Aug.  16 — Vedamore,  309 

PHILADELPHIA — To     Manchester — Aug.     13 — Manchester 

change ,    153 

To  Hamburg — Aug.  24 — Barcelona,  87 


Total  bales. 
upland,    15 


Ex- 


1.736 

404 

875 

ISO 

155 

4 

1,000 

2.956 

1.199 

2.216 

315 

200 

678 

.100 

§82 

1,256 

6 

309 

153 
87 


Total 1 4 ,75 1 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Britain. 

ports. 

manu. 

North. 

South. 

&c. 

Japan. 

Total. 

New  York  — 

. .    1,736 

404 

1,025 

1,159 





4.324 

Galveston  — 

..   2,956 

1,189 

2,216 

6,361 

New  Orleans. 

515 

678 

2,318 

3,511 

Boston    





6 



6 

Baltimore 

..        309 

309 

Philadelphia  - 

153 



87 





... 

... 

240 

Total 5,669      1,082      2,301 


5,693 


14,751 


Sat. 

Man. 

Tup.'!. 

Wed. 

Thurs. 

Fri 

17 

17 

17 

17 

17 

17 

16 

16 

16 

16 

16 

16 

a25 

a25 

n25 

a25 

a25 

o25 

18 

18 

18 

18 

18 

18 

18 

18 

18 

18 

18 

18 

20 

20 

20 

20 

20 

20 

26 

26 

26 

26 

26 

26 

28 

28 

28 

28 

28 

28 

25@30 

28 

26 

28 

28 

2S 

18 

18 

18 

18 

18 

18 

32 

32 

32 

32 

32 

32 

43 

45 

45 

45 

45 

45 

The  exports  to  Japan  .since  Sept.  1  have  been  222,875  bales 
from  Pacific  ports,  10,000  bales  from  Galveston  and  4,642 
bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Liverpool c. 

Manchester    c. 

Havre c. 

Bremen. . c. 

Hamburg c. 

Antwerp c. 

Ghent,  via  Ant c. 

Reval,  indirect c. 

Re.val.  via  Canal,  .c. 
Barcelona,  Sept.c. 

Genoa c. 

Trieste   c 

Japan c. 

a  And  5%. 


LIVERPOOL.— By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

Aug.  9.  Aug.  16.  Aug.  23.  Aug.  30. 

Sales  of  the  week bales.   37,000  37,000  33,000  53,000 

Of  which  speculators  took.-     1,000  1,000  2,000  9,000 

Of  which  exporters  took 1,000  2,000  1,000  3,000 

Sales,  American 31,000  29,000  27,000  40,000 

Actual  export 3,000  6,000  6,000  6,000 

Forwarded 58,000  46,000  52,000  50,000 

Total  stock— Estimated 878,000  854,000  818,000  780,000 

Of  which  American — Est.. .761 ,000  727,000  693,000  659,000 

Total  import  of  the  week 12,000  29,000  21,000  17,000 

Of  which  American 5,000  10,000  7,000  4,000 

Amount   afloat 45,000  34,000  27,000  30,000 

Of  which  American 12,000  6,000  4,000  8,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market,     1 
12:15      !■ 
P.M.     J 

Quiet. 

Steady. 

Moderate 
demand. 

Moderate 
demand. 

Fair 

business 

doing. 

Good 
demand. 

Mid.Upl'ds 

7.35 

7.47 

7.44 

7.49 

7.46 

7.49 

Sales 

Spec.&exp. 

6,000 
1,000 

5,000 
500 

8.000 
1.000 

8,000 
500 

14,000 
4,000 

12,000 
2,000 

Futures. 
Market      1 
opened       j 

Steady  at 
4(3)5  pts. 
advance. 

Steady  at 
8  points 
advance. 

Quiet 

unch.    @   1 

pt.  adv. 

Steady  at 
8   points 
advance. 

Steady  at 
6   points 
decline. 

Quiet  at 

2y2  @3  pts. 
pts.  dec. 

Market,     1 

4         ^ 

p.  M.       1 

Very    sfdy 

at  amVi 
pts.  adv. 

Barely  st'y 
at  5iffi9H 
pts.  adv. 

B'y  sfy  at 
Ipt  .dec  .@ 
'i  pt.  adv. 

Steady  at 
8M  ©93^ 
pts.  adv. 

Firm   at 
K'  @1  pt- 
advance. 

Quiet  at 

3@4  pt  . 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  otherwise  stated. 


Aug.  24 
to 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

IZVi 

12H 

1214 

4 

12  Ml     4 

\2M 

4 

12k'|    4 

12ii|    4 

Aug.  30. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 'p.m. 

p.m. 

p.m. 

p.m.ip.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

a. 

d. 

d. 

d. 

d. 

(/. 

d. 

d. 

Auirust  .  - 

6   98 

00 

05  L< 

06  1.;; 

06 

13 

15 

09  K 

15  K 

13 

12H 

Aug. -.Sep - 

6   86 

97  >.< 

93"/; 

94  1^ 

94 

01 

03 

97\^\my- 

01 

00  H 

Sep. -Oct 

6   73H 

86 

83 

81  V, 

82 

89 

'MY- 

84 

91 

88  H 

88 

Oct. -Nov. 

6   66 

77  H 

74  >^ 

14  V. 

7414 

81 

83 

78 

84 

81  Mi 

81 

Nov  .-Dec, 

6   62H 

72H'68U 

69 

69 

76 

78 

72 

78!/, 

76  K^ 

75K. 

Dec. -.Jan. 

6   61 

71 

67 

67  H 

67  W 

74 

76 

70  K. 

77 

74  H 

73  Mi 

Jan.- Feb  _ 

6   60 

69!i 

65  y-:. 

06 

06 

73 

75 

69  H 

75  H 

73 

72  H 

Fcb.-Mch- 

6    60  V, 

70 

66 

66  U 

66  H 

73  "^ 

75!^ 

70 

76 

73  y, 

72!^ 

Mch.-Apr. 

6    61)^ 

71 

67 

67  '/. 

67  %  74 

76 

70  H 

76  Mi 

74 

73 

Apr.- May 

6    62H 

71  V, 

67  H 

68 

68       74  ^ 

76,'^  71 

77 

74  ^ 

73  H 

May-June 

6   63><i 

TIV, 

68  H 

69 

69       75 

77       72 

77  H 

75 

74 

June-Julv 

... 

1            '            1            1     "    " 
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BREADSTUFFS. 

Friday,  August  30  1907. 

Pi'ices  for  wheat  flour  have  advanced,  owing  to  the  rise 
in  wheat  and  unfavorable  crop  reports  from  both  the  spring 
and  the  winter- wheat  belts.  The  rise,  however,  has  further 
restricted  business,  the  trading  on  some  days  having  come 
almost  to  a  standstill.  The  reports  in  regard  to  the  markets 
at  the  Northwest  and  the  Southwest,  however,  have  been 
more  encouraging.  At  Minneapolis  the  sales  for  the  week 
exceeded  the  output.  Exporters  there  have  shown  more 
interest  in  the  market.  The  reports  from  the  Southwest 
have  been  more  favorable  than  for  some  time  past,  though 
business  was  hampered  by  the  telegraph  strike.  Rye  flour 
has  been  quiet  and  farmer.  Corn  meal  has  been  dull  and 
Steady. 

Wheat  has  advanced,  owing  mainly  to  persistent  repcjrts 
of  damage  to  the  crop  at  the  Northwest,  bullish  foreign  crop 
and  market  advices  and  general  buying.  The  Liverpool 
market  ha.s  shown  not  a  little  strength  at  times  and  the  same 
is  true  of  Berlin.  Unfavorable  advices  have  been  received 
concerning  the  crops  in  Russia  and  Germany.  Wet  har- 
vesting weather  has  been  reported  in  various  parts  of  Europe, 
while  in  this  country  winter  wheat  in  stack  has  been  more  or 
less  damaged  bj'  excessive  rains.  Frequent  showers  have 
occurred  in  the  Northwest,  where  spring- wheat  harvesting 
is  in  progress,  and  are  said  to  have  caused  damage.  The 
reports  of  frost  damage  have  lacked  confirmation,  owing  to 
the  difficulty  of  communicating  with  the  Northwest  on 
account  of  the  telegraph  strike,  but  the  claims  have  caused 
active  buj'ing,  not  only  to  cover  shorts  but  also  for  long 
account.  The  world's  .shipments  hare  continued  small  as 
compared  with  the  figures  of  a  year  ago.  The  stock  at  Min- 
neapolis has  been  decreasing  at  a  rapid  rate  and  reports  in 
regard  to  the  flour  trade  at  the  Northwest  have  been  more 
favorable.  The  export  demand,  though  less  active  than 
recently,  has  nevertheless  been  fairly  good  at  times. 
Heavy  liquidation  occurred  on  the  rise,  causing  some  re- 
action. There  was  also  more  or  less  short  selling  by  those 
who  believe  that  the  damage  to  spring  wheat  has  been 
exaggerated.  The  temperatures  at  the  Northwest  of  late 
have  been  warmer.  Reports  in  regard  to  the  crop  in  Argen- 
tina have  continued  favorable.  The  domestic  cash  trade 
has  been  sluggish  and  stocks  at  Chicago  are  very  large,  the 
supply  of  contract  grade  being  over  10,000,000  bushels. 
To-day  prices  were  irregular  early  as  there  was  more  or  less 
evening  up  before  the  holidays,  but  later  an  advance  took 
place,  owing  to  bullish  crop  reports  from  the  Northwest, 
unexpectedljr  strong  cables,  reports  that  Russian  crops  esti- 
mates are  being  reduced,  predictions  of  frost  for  parts  of 
Canada,  an  active  demand  for  export,  heavy  buying  by  com- 
mission houses,  light  Argentina  shipments  and  covering  of 
shorts. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  VOR  K. 

Sat.  Mon.    rues.  Wed.  Tlmrs.      Frl. 

No.  2  red  winter. 97!'^  99  i-<      98  K  99  Ji      97 's  99 

September  delivery  in  elevator 98?i  100!^    100}^  100)^      99'i;  lOOJ^f 

Decemberdelivery  In  elevator 102J^  104'^    1045^  104'4    1035'i  104% 

May  delivery  in  elevator lOSJi  \0S%    108M  108H    108  W  lOSJ^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Frl. 

September  delivery  In  elevator 90         91  H     90  H     90%     89%     90  5^ 

Decemberdelivery  In  elevator 95  Ji      97!^      96  5-^      96%      95  3^      96^ 

May  deivcry  In  elevator 101^    103H    102%    102^^8    102«    103  }i 

Indian  corn  futures  have  advanced,  owing  to  the  rise  in 
wheat,  unfavorable  weather  and  crop  reports  from  .some 
sections,  buying  by  bulls  and  commission  houses  and  cover- 
ing of  shorts.  Exces.sive  moisture  has  been  complained  of 
and  at  times  the  temperatures  have  been  too  low.  The 
Liverpool  market  has  shown  considerable  strength,  influenced 
by  unfavorable  crop  news  from  this  country  and  Roumania. 
The  receipts  have  been  moderate  and  contract  stocks  at 
Chicago  continue  at  a  low  stage,  amounting  only  to  about 
150,000  bushels.  At  times  heavy  realizing  has  occurred, 
causing  some  re-action.  Larger  country  offerings  have  been 
reported  of  late,  and  some  increase  in  the  receipts  is  expected 
shortly.  To-day  prices  advanced,  owing  to  the  ri.se  in  wheat, 
imfavorable  crop  reports  from  Kansas  and  Illinois,  and 
covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  NO.  2  MI  XED  CORN  IN  NEW  YOR  K. 

Sat.    Mon.    Tucs.     Wed.  Thurs.      Frl. 

Cash  corn 65%      67  H      67  66%      67%      68 

September  delivery  In  elevator 67  H     69         68  5^     67%     68         69)^ 

Decemberdelivery  In  elevator 67         68  Ji     66  J^     67  J^     67%     69 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Frl. 

September  delivery  in  elevator h9%      60%      &0'A      59%      59%      f>0% 

Decemberdelivery  In  elevator 57%     59  H     58%     58  H     58  H     58% 

May  delivery  In  elevator 58!^      59%      59  58%      h9]4      59% 

Oats  for  future  delivery  in  the  Western  market  advanced 
for  a  time  in  company  with  other  cereals.  Many  bullish 
crop  reports  have  continued  to  be  received  from  all  sections. 
Threshing  returns  indicate  a  smaller  yield  than  was  at  one 
time  expected.  The  receipts  at  Chicago  have  been  small 
and  the  proportion  of  contract  grade  in  the  arrivals  has 
shown  no  improvement,  and  the  stock  of  contract  oats  there 
has  been  wiped  out.  But  of  late  prices  have  weakened  on 
heavy  liquidation,  partly  by  leading  bulls.  There  has  been  a 
good  shipping  demand  at  Chicago.  To-day  prices  advanced 
with  wheat.  Many  unfavorable  crop  reports  were  received, 
the  offerings  were  light,  shorts  covered  and  buUs  gave  sup- 
port. 


DAILY   CLOSING  PRICES  OF   OATS  IN   NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Frl. 

Mixed.   26 

to  32  lbs         63  63  63  63  61  58 

W  h  I  t  e 
clipped, 
36  to  38 

lbs 67H-6SH   67H-68J'i   67J^-68J^   66^-67%   65^-661^   63-65 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.   Mon.    Tues.     Wed.  Thurs.      Fri. 

September  delvery  In  elevator 50  Js     51  H     50%     50         50%     51% 

Decemberdelivery  In  eevator 47%     48%     47  H     47%     47  M     48% 

May  delivery  In  elevator 49%      49%      49  48%      48%      49% 

The  following  are  cloaing  quotations: 

FLOUR. 


Low  grades $3  35@J3 

Second  clc*re 3  00@    " 

aears 4  00@ 

Straights 4  15@ 

Patent,  spring 5  25@ 

Patent,  winter 4-60@ 

Kansas   patent! ® 


Wheat,  per  bush. — 

N.  Duluth.  No.  1 116 

N.  Duluth,  No.  2 f.o.b..n3 

Red  winter.  No.  2 f.o.b.    99 

Hard     "  ■*        f.o.b.    98% 

Oats — per  bush. — 

No.  2  white 60      @62 

No.  2  mixed 58 

No.  2  white,   clipped. .03      @65 


60  Kansas  straights $4  40@$4  55 

3  10  Kansas  clears.. 3  75@    4  10 

4  20  Blended  patents 5  4o@    6  00 

4  30  Ryeflour 4  50@   5  10 

5  90  Buclrwheat   flour Nominal. 

4  80  Graham  flour Nominal. 

Com  meal 3  30@    3  45 

GRAIN. 


I  Com,  per  bush. —  c. 

I      No.  2  mixed f.o.b. 88 

!      No.  2  yellow,  new f.o.b. 70% 

No.  2  white,  new f.o.b. 69% 

I  Rye,  per  bush. — 

No.  2  Western 86  @  90 

State  and  Jersey Nominal. 

[Barley— Malting 87  (ffi  90 

Feedlntr NomlnaL 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 

the  United  States  Weather  Bureau,  made  public  on  Tuesday 

the  telegraphic  reports  on  the  weather  in  the  various  States 

for  the  week  ending  Aug.  26,  summarizing  them  as  follows: 

The  week  ending  August  26  1907  was  abnormally  cool  In  the  upper  Lake 
region,  central  valleys  and  middle  Plateau  region,  and  light  to  heavy  frosts 
occurred  In  nearly  all  of  the  extreme  northern  States  from  Montana  to 
New  York.  The  temperature  conditions  on  the  Atlantic  and  Pacific  Coasts 
differed  but  slightly  from  the  normal,  while  in  the  Gulf  States  the  weather 
was  considerably  warmer  than  usual,  especially  in  the  western  districts. 
Drought  continues  In  New  York,  northern  Ohio,  and  western  Alabama, 
and  with  Increasing  severity  over  the  greater  part  of  Texas.  It  has  been 
partially  relieved  In  New  England ,  Oklahoma  and  South  Dakota,  and  wholly 
relieved  in  northern  New  Jersey,  Pennsylvania,  Mississippi,  -Arkansas  and 
Missouri.  There  was  more  than  the  usual  amount  of  cloudiness  In  the 
middle  and  southern  Rocky  Mountain  regions,  Kentucky,  Tennessee 
and  the  South  Atlantic  States;  elsewhere  the  sunshine  was  above  the  aver- 
age.    The  week  was  almost  entirely  free  from  local  storms  of  severity. 

The  statement  of|the  movement  of  breadstuffs  to  market  as 

indicated  below  are  prepared  by  us  from  figures  collected  by 

the  New  York  Produce  Exchange.     The  receipts  at  Western 

lake  and  river  ports  for  the  week  ending  last  Saturday  and 

since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.imibs 

bush.  60  lbs. 

bush.  b6  lbs. 

bush.  32  lbs. 

bush.4Slbs. 

bu.  56  lbs. 

rhlcago 

125,912 

1,619,042 

1,030,347 

2.643,866 

119,900 

42,071 

Milwaukee. - 

49,655 

198,000 

86,000 

177,600 

78,000 

9,900 

*  Duluth  ... 

81,750 

140.802 

2,000 

10,000 

Minneapoils- 

568,460 

43,990 

201,870 

156,120 

19,520 

Toledo 

515,000 

73,000 

354,500 

12,000 

Detroit 

800 

11,506 

16,924 

14,700 

Cleveland..  _ 

1.2GS 

25,085 

49,098 

303,181 

St.  Louis... 

52,380 

825.655 

7.57,800 

944,340 

2,600 

9,036 

Peoria 

13,500 

64,000 

224,400 

484.000 

Kansas  City - 

1,035,000 

271,000 

260.200 

Tot.wk.'07 

325,265 

5,002,550 

2,553,559 

5,394,257 

356,620 

92,527 

Same  wk.  '06 

438,562 

3,715,025 

2,782,608 

5,928.040 

496.383 

93,666 

Same  wk. '05 

379,326 

4,106,396 

3,684,197 

4,814,188 

678,637 

113.841 

Since  Aug.  1 

1907 

1,391,098 

24,506,794 

10,888,604 

15,820,083 

854,269 

284,555 

1906 

1,670,886 

24.436,106 

10,059,183 

19,818.870 

1,591,427 

345,801 

1905 

1,385,185 

21,460,767 

13,135,886 

23,747,163 

1,881,374 

456,367 

Last  week's  report. 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  24  1907  follow: 


Flour, 

Wheat, 

Corn, 

Oats. 

Barley, 

Rye, 

Receipts  at — 

bbls. 

bush. 

bush. 

bush. 

bush. 

btish. 

New  York 

66,192 

909,000 

100,375 

352,500 

6,000 

11,700 

Boston    

33,618 

534,493 

121,316 

65,145 

1,670 

Portland 

321 
94,649 

112,000 
562,685 

24',479 

18,577 
79,690 

Philadelphia 

Baltimore • 

68.124 

478.480 

67,221 

52,841 

2,609 

Richmond     

6,700 

64,000 

48.2,30 

37,814 

New  Orleans 

14,940 

249,000 

91,000 

122,000 

Newport  News 

14.284 

48,000 

Norfolk 

3,322 

(ialvpston 

47,000 

37,060 

Mobile 

3,150 

13,000 

Montreal 

30,659 

680,524 

240,323 

318,492 
1,047,059 

82,786 

1,260 

Total  week 

335.965 

3,685,182 

742,944 

90.456 

15,509 

Week  1906 

387,731 

4,444,691 

666,452 

1,604,177 

26,072 

74,477 

a  Receipts  do  not  include  grain  pa.sslng  through  New  Orleans  for  foreign  ports  on 
through  bills  of  ladiug. 

Total  receipts  at  ports  from  Jan.  1  to  Aug.  24  compare  as 
follows  for  four  years: 

Receipts  ol—  1907.  1906.  1905.  1904. 

Flour    bbls.    12.118,597        10,564,182         6,779,621        11,519,824 


Wheat bush.  62,689,637 

Corn 70,755,657 

Oats. 35,456,073 

Barley    -     3,295,633 

Rye 1.287,785 


57,065,189 

73,337,762 

49,980,665 

7,605,573 

943.255 


17,019,210 

69,558,532 

33,420,754 

4,653,296 

251,599 


29,931,514 

36.900,944 

28,317,920 

2,067,957 

545,282 


Total  grain 

The  exports  from 
ending  Aug.  24  1907 

Wheat, 
Exports  1rom —         bush. 

New  York 381,903 

Portland 112,000 

Boston 457,356 

Philadelphia 330.180 

Baltimore 204.000 

Newport  News...       48.000 

New  Orleans 72,000 

Charleston 

Norfolk 

Calveston 109,038 

Mobile. 

Montreal. 626,443 

Total  week 2.240,920 

Week  1906 2,060,511 


.173,484,785     188,932,444      125,503,391       97,763.617 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


Corn, 

bush. 

377,546 

'  6,856 
136,321 
1,35.556 


71,039 


24,920 

13,000 

190,999 


Flour, 

bbls. 

56,137 

321 

26,039 

29.521 

7,9,30 

14,284 

6.683 

3,322 

1,950 

3,150 

10,535 


Oats.  Rye. 

biish.  bush. 

24,076  21,595 

21,595       


120 
"4,426 


Barley, 
biish. 


956,231  159,872 
384,420  192,246 


102.855 

150.048     21,595       

426,986     24,994     31,557 


Peat, 

bush. 

825 


30 


855 
2.191 
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The  destination  of  these  exports  for  the  week  and  since 
July  1  1907  is  as  below: 


Flmir 

Since, 

Week        July  1 

Exports  tor  week  and  Aug. 24.  1 907 . 

since  Juii/ 1  10 —  bbls.  bbls. 

VnlUHl  Kingdom.--  89.929      f)4.!,i:i7 

Contliipnt. 23.7l>3       388,331 

So.  &Cent.Amer...  20.453       lli5.362 

West  Indies 24.861       210.217 

Brit.  No.  Am. cols-.         767         10,223 
Other  countries 99        98,094 


Week 

Aug.  24. 

bush. 

1,422,817 

818,103 


Wheat 

Since 
July  1 
1907. 
bush. 
10,388,130 
3,583.178 
83,030 
4,900 


17.720 


Corn 

Since 

Week 

July  1 

Avg.  24. 

1907. 

bush. 

bush. 

540,825 

3.899,405 

352,282 

7,093,406 

26,156 

81,830 

29,260 

307,950 

6,850 

12,266 

858 

5,244 

Total 159,872   1,465, 

Total  1906 192,246   1,32 

The  visible  supply  of  gr; 
arv  at  the  principal  point 
board  ports  .A.ug.  24  1907, 

Wheal. 

bush. 

New  York 1 .431 ,000 

afloat 

Boston... - 565,000 

Philadelphia 966.000 

Bal  tlraore 1,137 .000 

NewOrleans 169.000 

Galveston 554.000 

Montreal 833.000 

Toronto 

Buffalo    1,809,000 

afloat 

Toledo 1.617.000 

afloat 

Detroit    328.000 

afloat 

Chicago 11.312.000 

afloat 

Milwaukee 288.000 

afloat 

Fort  William 3,083.000 

Port  Arthur 4.040,000 

Duluth 2,574,000 

afloat 

Minneapolis _  10.224,000 

St.    Louis 3,751,000 

afloat 

Kansas  City 4.631.000 

Peoria 3.000 

Indianapolis 781.000 

On  Mississippi  River 

On  Lakes 912.000 

On  Canal  and  River-.-      510,000 


964  2,240,920    14,076,958       956,231    11,460  221 
643   2.060.511    10.494.271      384.420     5.074.943 

ain,  comprising  the  stocks  in  gran- 
s  of  accumulation  at  lake  and  sea- 
was  as  follows: 

Corn.  Oats.  Rue,         Barley, 

bush.  bush.  bush.  bush. 

361.000  188.000  166,000  16,000 


200,000 

9,000 

275,000 

74,000 

988.000 

45.000 

140,000 

50.000 

108,000 

94,000 

285,000 

3,000 

401,000  41,000 

'i54'^66o        i53';666 


2,000 

'  '7,666 

112,666 

i6',666 


85,000 

'28",666 


108.000  18.000 

i52",666   i'2b",666 
iol'ooo   '  47^666 


17.000    

2f6'.666  V.V_\. 
\  ,mii       '  7.666 


Total  Aug.  24  1907. .51. 518,000 
Total  Aug.  17  1907.-50.953.000 
Total  Aug.  25  1906.  .31.229.000 
Total  Aug.  26  1905.-12.912,000 
Total  Aug.  27  1904.-11,988.000 
Total  Aug.  29  1903. 13, 203.000 


24.000 

'  27'.6o6 
73.000 

i'66'.666 

118.000 
174.000 

183.666 

42,000 

3.883.000 
4.925.000 
2.507.000 
5.106.000 
3.898.000 
5.888.000 


50.000 

'  '5V.666 
63,000 

'  '5'5',666 

186,000 

36,000 

'  '3'7".666 
108,000 

1,622,000 
1,348.000 
5,870.000 
10.374.000 
6.329.000 
6.996.000 


8.000 

36,666 
2,000 

'i'2,o66 

4,000 


593,000 

600.000 
1,357.000 

852.000 
1,004,000 

568.000 


63.000 

;i'5'.6o6 

15.000 


249.000 
363.000 
846.000 
737.000 
814.000 
689.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  August  30  1907. 

The  principal  activity  in  the  cotton  goods  market  during 
th(i  past  week  has  been  among  jobbers,  who  have  been  kept 
unusually  busy  by  the  large  number  of  buyers  at  present  in 
the  market.  These  have  been  operating  in  a  manner  that 
suggests  great  confidence  in  the  future,  and  purcha.ses  for 
fall  have  been  on  a  very  heavy  scale,  At  first  hands  the 
week's  business  has  been  light,  and  commission  agents  have 
had  a  welcome  period  of  quiet  after  the  heavy  business  trans- 
acted during  the  past  few  months.  There  have  been  some 
inquiries,  however,  for  goods  for  near-bj^ shipment,  and  where 
these  have  been  available  buyers  have  been  perfectly  willing 
to  pay  sellers'  full  asking  prices;  in  the  majority  of  cases, 
however,  seekers  after  such  goods  have  met  with  disappoint- 
ment, as  few  have  any  for  sale.  The  whole  tone  of  the 
market  remains  verj^  firm ,  and  the  scarcity  of  supplies  is 
likely  to  become  even  more  accentuated  as  a  result  of  the 
general  shutting  down  of  New  England  mills  during  the  past 
week  to  enable  the  operatives  to  take  a  week's  vacation  prior 
to  Labor  Day.  While  this  will  permit  of  necessary  repairs 
being  made,  it  will  cause  manufacturers  to  fall  still  farther 
behind  with  their  deliveries  and  add  to  the  strength  of  the 
statistical  situation.  While  business  at  first  hands  has 
fallen  off  temporarily,  it  is  generally  thought  that  there  will 
bo  some  good  re-ordering  after  the  coming  holiday,  and  the 
whole  market  continues  in  a  very  strong  position  with  no 
signs  of  weakening.  Export  business  is  very  dull,  with  few 
inquiries  and  still  less  business.  There  has  been  some  re- 
ordering of  men's  wear  low-grade  woolen  and  worsted  goods 
during  the  week,  and  a  fair  amount  of  activity  has  been  dis- 
played in  the  dress  goods  market. 

DOMESTIC  COTTON  CxOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  24  were  1 ,254 
packages,  valued  at  $106,980,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1907 1006- 


New  York  to  August  24 —  Week 

Great  Britain _           4 

Other  Europe "         S 

China 

India .  '     Z 

Arabia 

Africa "7 

West  Indies . '_"     332 

Mexico 84 

Central  America ""     II9 

South  America. _  "     281 

Other  countries .  _'    372 


Since 
Jan.  1. 

1.202 

968 

15,216 

5,617 
23,333 

3.715 
15,056 

1.627 

9.519 
30.809 
19.353 


Week. 
45 


10 

"46 
783 
6 
261 
1  .524 
179 


Since 

Jan.  1. 

919 

1,062 
75.801 

6.700 
31,288 

7,281 
17,522 

1  ,452 
10,075 
36,621 
11.301 


Total 1,254      126,415  2.848      200.022 

The  value  of  these  New  York  exports  since  January  1  has 
been  $7,;i88,413  in  1907,  against  $11,423,766  in  1906. 

While  buying  of  heavy  brown  drills  and  sheetings  has  not 
been  active  during  the  week,  the  condition  of  the  market 
IS  such  that  prices  have  held  very  firm.  Mills  are  well  sold 
ahead  and  spot  supplies  are  scarce.  Medium  and  light-weight 
sheetings  have  been  in  fair  request  for  near-by  .shipments, 
but  few  are  available,  and  in  these  as  in  other  lines  there  has 


been  considerable  trading  between  second-hands.  Bleached 
goods  continue  exceptionally  firm,  and  prominent  lines  are 
not  to  be  bought  except  "at  value."  Where  possible,  buyers 
are  substituting  low-count  goods,  which  are  consequently 
very  firmly  held.  Wide  sheetings,  sheets  and  pUlow  cases 
have  been  quiet  and  unchanged.  Manufacturers  of  coarse, 
colored  cotton  goods  are  favorably  situated  in  the  matter 
of  forward  sales,  and  with  a  strong  raw  material  market 
prices  show  a  hardening  tendency.  Linings  have  been 
moderately  active  at  the  recent  advances.  Napped  goods 
are  particularly  scarce  for  near-by  delivery  and  are  firmly 
held.  Prints  continue  active,  and  sales  during  the  week 
have  been  fully  up  to  the  recent  big  average.  Announce- 
ment of  a  further  advance  in  price  is  exjx^cted  shortly. 
Ginghams  are  very  strong  and  future  sales  have  been  heavy. 
Print  cloths  have  been  quiet,  principally  owng  to  the  fact 
that  manufacturers  have  no  goods  to  offerf  or  near-by  ship- 
ment and  buyers  are  well  covered  ahead.  Prices,  however, 
continue  very  strong. 

WOOLEN  GOODS.— Sellers  have  been  somewhat  sur- 
prised during  the  week  to  find  a  revival  of  interest  among 
buyers  in  the  men's  wear  woolen  and  worsted  goods  market, 
as  they  were  anticipating  a  quiet  "between  seasons"  period. 
There  has,  however,  been  .some  fair  buj'ing  during  the  we«k 
of  low-grade  linos,  and  sentiment,  in  consequence,  has  be- 
come more  cheerful.  It  was  known,  of  course,  that  buyers 
would  have  to  come  into  the  market  later  on  and  operate 
with  a  good  deal  of  freedom .  owing  to  the  smallness  of  initial 
ordering;  but  it  was  hardly  expected  that  this  purchasing 
would  make  it.solf  felt  for  some  time  to  come,  and  its  appear- 
ance therefore  has  boon  all  the  more  welcome.  There  is 
little  new  business  in  heavy-weights,  but  manufacturers  are 
bu.sy  trying  to  keep  up  their  deliveries,  and  not  always  with 
success.  Complaints  of  slow  deliveries  are  frequent,  and 
are  mainly  due  to  the  inability  of  the  manufacturer  to  secure 
yarns  from  the  spinner.  There  has  been  little  change  in  the 
character  of  business  in  the  dress  goods  market  during  the 
week,  but  buying  has  been  on  a  moderately  active  scale, 
and  the  situation  generally  is  regarded  as  satisfactory.  It 
is  becoming  more  and  more  evident  that  plain  staple  goods 
will  largely  predominate  this  season  and  that  fancies  will  be 
comparatively  quiet.  The  number  of  lines  of  fancier  already 
shown  has  been  unusually  small,  and  the  season  is  already 
I)retty  well  advanced.  Prices  are  very  firm,  and  furth^ 
advances  would  not  be  surprising. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  quiet  and  without  particular  feature.  Silks 
are  quiet  with  buyers  still  hesitating.  Ribbons  have  bt*Qn 
in  good  demand.  Linens  continue  very  strong  with  buyera 
complaining  of  slow  deliveries.  Burlaps  are  slightly  firmer. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  imi^ortations  and  warehouse  withdrawals  of  cb'y  goods 
at  this  port  for  the  week  ending  Aug.  24  1907  an.d  since 
Jan.  1  1907.  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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gT>iT£  Ai^B  City  BEp/^finvrENT. 

News  Items. 

New  York  City. — Aqueduct  Contract  Let. — The  contract 
for  the  building  of  the  Ashokaii  Dam.  which  is  part  of  the 
new  161  million  dollar  aqueduct,  has  been  awarded  to  Mac 
Arthur  Bros.  &  Co..  aiicl  Winston  &  Co.,  whose  joint  bid 
was  §12,669,775.  As  stated  in  V.  84,  p.  763,  this  aqueduct 
is  for  the  purpose  of  bringing  water  to  the  city  from  the 
Catskills,  in  accordance  with  plans  approved  by  the  Board 
of  Estimate  and  Apportionment  in  October  190.5. 


Bond  Proposals  and  Negotiations  this  wtek 
hare  been  as  follows : 

Allegheny  Coiuity  (P.  O.  Pittsburgh),  Pa. — Bond  Offerincj. 
—  Proposals  will  be  received  until  12  m.  Sept.  18  by  F.  P. 
Booth,  County  Comptroller,  for  $1,000,000  4%  coup,  bonds. 
Denomination  SI  ,000.  Interest  semi-annually  at  the  County 
Comptroller's  office.  Maturity  thirty  years.  Bonds  are 
exempt  from  taxation.  Certified  check  for  1%  of  bid,  paj-a- 
ble  to  the  County  Commissioners,  is  required. 

Argentine  School  District  (P.O.  Kansas  City),  Wyandotte 
County,  Kan. — Bond  Sale.  —  We  are  advised  that  the  $25,000 
59c  20-year  high-school-building  bonds  voted  by  this  distiict 
on  June  8  have  been  sold  to  the  State  School  Fund. 

Asbury  Park,  Monmouth  County,  N.  J. — Bond  Sale. — On 
Aug.  19  $100,000  ■i^i%  30-year  school-building  bonds  were 
awarded  to  Edmund  Seymour  &  Co.  of  New  York  City  at 
par  and  interest.     Denomination  $1,000. 

Atchafalaya  Basin  Levee  District,  La. — Xote  Offenng. — 
Troposals  will  be  received  until  12  m.  Sept.  23  by  Victor  M. 
Lefebvre,  President  of  the  Atchafalaya  Ba.sin  Levee  Board, 
at  the  rooms  of  the  Lafourche  Basin  Levee  Board,  Cotton 
Exchange  Building,  New  Orleans,  La.,  for  $340,000  5% 
notes.  Authority  Section  2  of  Act  No.  9  of  the  Acts  of  Gen- 
eral Assembly  for  the  j^ear  1900.  Denomination  $20,000. 
Date,  day  of  acceptance  of  bid  of  successful  bidder.  Interest 
annual.  Maturity  one  note  yearly  from  1911  to  1927  inclu- 
sive.    Certified  check  for  $5,000  is  required. 

The  official  iiotice  of  this  bond  offering  will  be  found  ainoiig 
the  advertisemcnff:  ehewhere  in  this  Department. 

Barberton,  Summit  County,  O. — Bond  Sale. — On  Aug.  26 
the  two  issues  of  5%  coupon  storm -sewer  and  paving  bonds, 
aggregating  $12.158  05,  described  in  V.  85,  p.  481,  were 
awarded  to  Hayden,  Miller  &  Co.  of  Cleveland  at  101.747. 
Following  are  the  bids: 
Hayden, Miller&Co.,Clev__S12,, 370  ,5.->  |  Breeci'&  Harrison,    Cin_ .  _S12,3L'3  55 

Beaver  Ci^y,  Furnas  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  received  up  to  and  including  Sept.  20  by  W.  L. 
Leonard,  City  Clerk,  for  the  $25,000  6%  water-works  bonds 
voted  on  Aug.  5.  Denomination  $500.  Date,  day  of  de- 
livery. Interest  payable  at  the  Nebraska  Fiscal  Agency  in 
New  York  City.  Maturity  twenty  years,  subject  to  call 
after  five  years. 

Beltrami  County  (P.  0.  Bemidji),  Minn. — Bond  Sale. — We 
have  ju.st  been  advised  that  the  $1(30,000  5%  10-year  funding 
bonds  described  in  V.  85,  p.  52,  were  awarded  on  July  9  to 
the  Harris  Trust  &  Savings  Bank  of  Chicago  at  100.94  and 
interest. 

Big  Horn  County  School  District  No.  6,  Wyo. — Bond  Sale. 
— On  .A.ug.  5  an  issue  of  $7,500  10-year  building  bonds  dated 
Aug.  1  1907  was  awarded  to  the  First  National  Bank  of 
Laramie  at  par  for  SJ^s.  Purchaser  to  furnish  blank  bonds. 
Denomination  $500.     Interest  January  and  July. 

Big  River  School  District,  Mendocino  County,  Cal. — Bo7id 
Sale. — On  Aug.  6  an  issue  of  $6,000  6%  r2-year  school- 
building  bonds  of  this  di.strict,  dated  July  3  1907,  was  awarded 
to  the  Bank  of  Ukiah  for  $6,281  50,  the  price  thus  being 
104.691— a  basis  of  about  5.463%.  Denomination  $500. 
Interest  annual. 

Blanchard  School  District  (P.  0.  Blanchardj,  Page  County, 
Iowa. — Bonds  Not  Sold. — No  satisfactory  bids  have  yet  been 
received  for  $5,000  o%  building  bonds  offered  on  Aug.  1. 

Booneville,  Davis  County,  Ark. — Bonds  Xot  Sold. — No 
sale  was  made  on  .\ug.  10  of  the  $20,000  4%  building  bonds 
offered  on  that  day. 

Bradley  County  (P.  0.  Cleveland),  Term.— Bond  Sale.— 
An  i.ssue  of  $25,000  5%  coupon  road-con.struction  bonds  of 
this  county  has  been  purchased  by  the  Harris  Trust  &  Sav- 
ings Bank  of  Chicago.  Denomination  $1,000.  Date  July  1 
1907.  Interest  semi-annually  at  the  Cleveland  National 
Bank  in  Cleveland,  Tenn.      Maturity  July  1   1937. 

Brainerd,  Crow  Wing  County,  Minn. — Bond  Sale. — On 
Aig.  19'thc  $39,000  5%  co  ipon  fundiftg  bonds  descibed  in 
V.  (  5,  p.  298,  were  awarded  to  the  Tiowbiidge  &  Niver  Co. 
of  Ch  cago  at  par  and  6%  inteies'  from  date  of  bonds  to  day 
of  del  v(  ly.  Purchaser  to  pay  cost  of  p  eparing  bonds.  A 
bid  of  $39,235  was  also  received  f  om  Emery,  Ande  son  & 
Co.  of  Cleveland.  Matin ity  $2,000  yearly  on  A\  g.  15  from 
1908  to  1916  inclusive  and  $21,000  on  Aug.  15  1917. 


Bryson  City,  Swain  Coimty,  N.  C.—Bond  Offering.— 
Further  details  are  at  hand  relative  to  the  offering  on  Sept.  2 
of  the  $20,000  5%  coupon  water-works  bonds  mentioned  in 
V.  85,  p.  482.  Proposals  for  these  bonds  will  be  received 
until  8  p.  m.  on  that  day  bj'  L.  Lee  Marr.  Mayor.  Denomi- 
nation $1,000.  Date  Sept.  1  1907.  Interest  .semi-annually 
at  the  Chase  National  Bank  of  New  York  City.  Maturity 
Sept.  1  1937.  Certified  check  for  2%  of  bonds  bid  for, 
payable  to  L.  Lee  Marr,  Mayor,  is  required.  Bonded  debt, 
this  issue,     .\sse.ssed  valuation  for  1907,  $2.50,000. 

Butler  (Borough),  Butler  County,  Pa. — Bonds  .itmrded  m 
Part.— Of  the  $20,000  4%  coupon  funding  bonds  mentioned 
in  V.  85,  p.  174,  $11,000  have  been  sold  to  local  people  at 
par. 

Chelan  County  (Wash.)  Union  High  School  District  No.  4. 
—Bond  Sulc.~~-(Jn  Aug.  24  $8,000  schoul-buikUng  bonds 
were  awarded  to  the  State  of  Washington  at  par  for  5s. 
Following  are  the  bids: 

State  or  Washington  (.5s) $8.000|S.  A.  Kean.  Chicago  (6s) $8,004 

Wni.D.Perlcins&CoSeatt.(.5  'a)  8,000| 

Denomination  $1,000.  Date  Aug.  24  1907.  Intere.st 
annual.  Maturity  twenty  years,  subject  to  call  after  one 
year. 

Chillicothe  Independent  School  District  (P.  O.  Chilli- 
cothe),  Hardeman  County,  Texas. — Bond  Offering. — Pro- 
posals will  lie  received  until  12  m.,  Sept.  5,  by  L.  W.  Allred, 
Secretary  Board  of  School  Trustees,  for  the  $15,000  5% 
coupon  school-building  bonds  registered  by  the  State  Comp- 
troller (V.  85,  p.  482)  on  Aug.  16.  Denomination  $1,000. 
Date  June  13  1907.  Interest  annually  in  Austin,  Texas, 
New  York  and  Fort  Worth.  Maturity  twenty  years,  subject 
to  call  after  ten  years.      Bonds  are  exempt  from  tax. 

Christian  County  (P.  O.  Hopkins ville ),  Ky. — Bond  Sale. — 
On  Aug.  6  $100,000  5%  turnpike-extension  bonds  were 
awarded  to  Walter  F.  Garnett  &  Co.f)f  Hopkinsviile  at  103 
and  accrued  interest.  These  bonds  are  authorized  bj^  a  vote 
of  3,329  to  1,653  ca.st  at  election  held  Nov.  6  1900  under 
Section  4748B,  Kentucky  Statutes.  Denomination  $1,000. 
Date  July  1  1907.  Interest  semi-annual.  Maturity  Julj''  1 
1937,  subject  to  call  after  July  1  1927.  A  like  issue  of  bonds 
was  awarded  in  June  to  E.  H.  Rollins  &  Sons  of  Chicago. 
If  the  above  sale  takes  the  place  of  the  former  one,  we  are 
not  inform(>d  as  to  why  thp  earlier  .sale  failed  of  consmn- 
mation. 

Cleveland     Heights,     Ohio. — Bond     Offering. — Proposals 

will  be  received  until  12  m.  Sept.  10  by  William  G.  Phare, 

Village  Clerk,  at  the  Fairmount  Post  Office  in  said  village, 

or  at  his  office,  No.  204  American  Trust  Builidng,  Cleveland, 

for  the  following  bonds: 

$20,466  4  hi  "o  coupon  Lee  Road  improvement  asses-sment  bonds.  Author- 
ity, Section  15.'!6-2S1.  Revised  Statutes.  Denomination 
$1,000,  except  one  bond  of  $466.  Maturity  on  Oct.  1  as 
follows;  $1,466  in  1908,  $2,000  yearly  from  1909  to  1916 
inclusive  and  $3,000  in  1917. 
$1 ,672  4  Ji  ""o  coupon  Lee  Road  improvement  (city's  portion)  bonds. 
Authority,  Section  1.5;i6-21.'i,  Revised  Statutes.  Denomi- 
nation $.500.  except  one  bond  of  $172.  Maturity  on  Oct.  1 
as  follows:  S172  in  1911  and  $500  in  each  of  the  years  1913, 
1913  and  1917. 

The  above  bonds  will  be  dated  the  daj^  of  sale.  Interest 
April  1  and  Oct.  1  at  the  Village  Treasurer's  office.  Cer- 
tified check  for  10%  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.      Purchaser  to  pay  accrued  interest. 

Columbia,  Boone  County,  Mo. — .Vo  Bonds  Issued. — We 
are  informed  that  the  $15,000  5%  electric-light  bonds  re- 
cently registered  by  the  State  Auditor  (V.  85,  p.  175)  were 
not  secuiities  is.sued  by  this  city. 

Coulee  Drainage  District  (P.  O.  Collinston),  Morehouse 
Parish,  ha,.— Bonds  Not  Yet  Sold.—Vp  to  Aug.  26  this 
district  had  not  j^et  disposed  of  the  $35,000  3%,  coupon 
drainage-canal  bonds  offered  but  not  sold  on  July  13.  The 
Secretary  of  the  district,  Windsor  Pipes,  President  of  tlw 
Bank  of  Collinston,  informs  us  that  he  does  not  think  it 
would  be  advisable  to  re-advertise  these  securities  at  this 
time,  owing  to  the  condition  of  the  money  market.  The 
bonds  are  now  being  offered  at  private  sale  and  are  described 
in  V.  85,  p.  53. 

Crawford  County  (P.  O.  Bucyrusi,  Ohio. — Botid  Offering. 
— Proposals  will  be  received  until  12  m.  Sept.  6  by  J.  I. 
Smith,  County  Auditor,  for  $50,000  5%  coupon  Road  Dis- 
trict No.  1  bonds.  Authority,  Section  4757-16.  Revised 
Statutes.  Denomination  $1,000.  Date  Oct.  1  1907.  In- 
terest semi-annually  at  the  County  Treasurer's  office  in 
Bucyrus.  Maturity  on  Aug.  1  as  follows:  $17,000  in  1919. 
$17,000  in  1920  and  $16,000  in  1921.  Cash  deposit  of  $.300 
is  required. 

De  Leon,  Comanche  County,  Texas. — Bond  .5o/e.— This 
city  has  awarded  the  $6,500  5%  10-40-year  (optional) 
water-works  bonds  registeretl  by  the  State  Comptroller  on 
July  17  (V.  85,  p,  238)  to  H.  N.  Swain  of  Dallas  at  103. 
Denomination  $500.  Date  Jan.  2  1907.  Interest  semi- 
annual. 

Des  Moines,  Polk  County,  Iowa. — Price  Paid  for  Bonds. — 
We  are  informed  by  Emery,  Anderson  &  Co.  of  Cleveland 
that  the  $78,000  4i^%  registered  city-hall-site  bonds  were 
awarded  to  them  on  July  18  (V.  85,  p.  299)  ''at  a  premium 
of  $1,000,  accrued  interest  and  blank  bonds"' — not  par. 
as  v.'e  were  at  first  erroneously  advised  by  one  (if  the  city 
officials. 
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Door  County  (P.  O.  Sturgeon  Bay),  Wis. — Bond  Sale. — On 
Aug.  1  the  .$18,000  ll-H)-year  (serial)  coupon  jail-building 
bonds  dated  Sepi.  I  1907  and  described  in  V.  85,  p.  288, 
were  awarded  to  Rudolph  Kleybolte  &  Co.  of  Chicago  at 
104.011  for  5s — a  basis  of  about  4.572%. 

Edwards  County  (P.  0.  Kinsley),  Kan. — Bond  Sale. — 
■rhi>  comity  on  July  27  awarded  an  issue  of  $20,000  5% 
bridge-building  bonds  to  the  Kansas  State  School  Fund  at 
par.  Denomination  $1,000.  Date  July  1  1907.  Interest 
semi-annual.  Maturity  July  1  1922,  subject  to  call  at  any 
time. 

Essex  County  (P.  0.  Salem),  Mslss.— Note  Offering.— Fro- 
posals  will  be  received  until  11  a.  m.  Sept.  3  by  Moody  Kim- 
ball and  James  C.  Poor,  County  Commissioners,  for  the  dis- 
count of  $125,000  bridge-building  notes.  Authorit3^  Chap- 
ter 371,  Acts  of  1903.  Date  Sept.  3  1907.  Maturity  March 
3   1908. 

Exeter,  Fillmore  County,  Neb. — Bond  Sale. — We  are  ad- 
vised tluit  the  $15,000  5%  5-20-year  (optional)  coupon 
funding  bonds  offered  without  success  on  July  15  (V.  85, 
p.  175)  have  been  disposed  of  at  private  sale. 

Fort  Jennings  Special  School  District  (P.  0.  Fort  Jen- 
nings), Putnam  County,  Ohio. — Bonds  Not  Sold. — All  bids 
rcc(  ived  on  Aug.  10  for  the  $10,000  5%  school-building 
bonds  described  in  V.  85.  p.  299,  were  rejected. 

Fort  Stockton  Common  School  District  No.  1  (P.  O.  Fort 
Stockton),  Pecos  County,  Texas. — Bonds  Not  Sold. — No 
award  was  made  on  Aug.  15  of  the  $15,000  5%  15-20-year 
(optional)  gold  registered  school-building  bonds  described  in 
Y.  85,  p.  239. 

Framingham,  Middlesex  County,  Mass. — Bonds  Not  Sold. 
—No  bids  were  received  on  Aug.  29  for  the  $30,000  4% 
coupon  water  bonds  desei'ibed  in  V.  85,  p.  483. 

Grand  Marais,  Cook  County,  Minn. — Bond  Sale. — This 
town  has  awarded  the  $3,500  6%  10-year  coupon  funding 
bonds  offered  on  July  29  (V.  85,  p.  176)  to  Crawford  Living- 
stone of  St.  Paul  at  par. 

Greenfield,    Franklin    County,    Mass. — Bond    Offering. — 

Proposals  will  be  received  until  12  m..  Sept.  4,  by  William 

Blake  Allen,  Treasurer,  for  the  following  bonds: 

835  000  4\i%  registered  librarv  bonds.     Maturity  85,000  on  Oct.  1.5  190S. 
$10,000  on  Oct.  IT)  1909,  810,000  on  Oct.  15  1910,  85,000  on 
Oct.  15  1911,  85,000  on  Oct.  15  1912. 
5,000  iUi'fo  rearlstered  park  bonds.     Maturity  Oct.  15  1914. 
14,000  4H  %  registered  school  bonds.      Maturity  Oct.  15  1915. 

The  above  bonds  will  be  dated  Oct.  15  1907.  Interest 
semi-annually  at  the  office  of  the  Town  Treasurer. 

Halbur,  Carroll  County,  Iowa. — Bond  Sal?. — We  are  ad- 
vised under  date  of  Aug.  22  that  the  $3,000  5%  lO-year 
water-works  bonds  oflfered  on  Aug.  1  (V.  85,  p.  239)  have 
been  disposed   of. 

Harris  County  (P.O.  Houston),  Texas. — Bonds  Not  Sold. — 
No  bids  were  received  on  Aug.  12  for  the  $500,000  4%  10-40- 
vear  (optional)  coupon  road  and  bridge  bonds  described  in 
V.  85,  p.  300. 

Horton  School  District  (P.  0.  Horton),  Brown  County, 
Kansas. — Dtscriptiott.  of  Bonds. — We  are  informed  that  the 
$12,000  5%  school -building  bonds  recentlv  awarded  to  the 
State  School  Fund  at  par  (V^  85,  p.  239), "are  dated  Sept.  1 
1907.  Denomination  $500.  Interest  semi-annual.  Ma- 
turity twenty  years,  subject  to  call  after  ten  years. 

Huntingdon,  Carroll  County,  Tenn. — Bond  Offering. — 
Proposals  will  be  received  until  Nov.  1  by  W.  W.  Murray, 
Maj^or,  for  $10,000  6%  coupon  street-improvement  bonds. 
Denomination  $500.  Date  Dec.  1  1907.  Interest  semi- 
annually at  the  Bank  of  Huntingdon.  Maturity  Dec.  1  1927. 
Bonded  debt  at  present,  $18,000.  No  floating  debt.  As- 
sessed valuation  for  1907  is  $437,000. 

Huxley  Independent  School  District  (P.  O.  Huxley),  Story 
County,  Iowa..— Bond  Sale.— On  Aug.  10  the  $5,800  5% 
coupon  school-building  bonds  maturing  part-yearlv  on  June 
1  from  1912  to  1916  inclusive,  described  in  V.  85,  p.  362, 
were  awarded  to  Emery,  Anderson  &  Co.  of  Cleveland  at 
par. 

Ishpeming,  Marquette  County,  Mich.— Bond  Sale.— This 
city  has  av.urd'.d  $35,000  5%  water-main  and  pump-house 
construction  bonds  offered  on  July  15  to  Mason,  Lewis  &  Co. 
of  Chicago  at  102.03  and  accrued  interest.  The  following 
bids  were  received: 

Mason,  Lewls&Co.,  Chic. aS.'io.TlO  50  S.  A.  Kean,  Chicago  .-  S.'^o.OTO  00 
O'Connor&Knhlcr,  Chic,  a.35,444  50  A.  .J.  Hood  &  Co.,  Detroltrt35,05(>  00 
W.  .J.  Hayes&Sons,  Cle.   035,351  31   A.  B.  Leach  &  Co.,  Chic-.a35,025  00 

|Wm.  G.  Mather,  Cleve-.-o34,300  00 

a  And  accrued  Interest. 

Authority,  Section  4,  Chapter  10  of  the  City  Charter, 
and  election  held  June  21  1907.  Date  July  1  1907.  De- 
nomination not  less  than  $500  or  more  than  $1,000,  jis  may 
be  desired  by  the  successful  bidder.  Interest  annually  in 
Chicago  or  New  York.  Maturity  $2,500  yearly  from  1908 
to  1914  inclusive,  $7,500  in  1915,  $5,000  in  1916  and  $5,000 
in  1917. 

Jackson,  Jackson  County,  Mich.— Bond  Sale.— Wc  are  ad- 
vi.sed  that  the  issue  of  $115,000  4%  paving  and  sower  bonds 
offered  on  Aug.  5  has  been  a\varded  to  the  Jackson  City 
Bank  of  Jackson  at  101 .50.      Bonds  .are  dated  Srp\ .  3  1907. 

Jefferson  County,  (P.  0.  Charlestown)  W.  Ya.—Bond 
O/Zerinj/.— Proposals  will  be  received  until  10  a.  rn.  Sept.  2 
by  W    F.  Alexander,  Clerk  of  County  Court,  for  $76,700  4% 


coupon  refunding  bonds.  Denominations,  17  bonds  of 
$100  each,  50  bonds  of  $500  each  and  50  bonds  of  $1,000 
each.  Date  Oct.  1  1907.  Intei'est  semi-annual.  Maturity 
Oct.  1  1940,  subject  to  call  after  Oct.  1  1917.  Bonds  are 
exemj^t  from  taxation. 

Kalamazoo,  Kalamazoo  County,  Mich.— Bonds  Awarded 
in  Part.— Of  the  $70,000  4%  street-improvement  bonds  and 
the  $85,000  4%  city-improvement  bonds  mentioned  in  V.  84, 
p.  1264,  $40,000  of  the  former  issue  and  $30,000  of  the  latter 
issue  have  been  awarded  to  the  Sinking  Fund  Commissioners. 

King  County  (P.  0.  Guthrie),  Texas. — Bond  Sale. — This 
county  has  awarded  the  $1,575  4%  5-10-year  (optional) 
bridge-repair  bonds  registered  by  the  State  Comptroller  on 
June  25  (V.  85,  p.  55)  to  the  State  School  Fund  at  par. 

Lafourche  Basin  Levee  District,  La. — Note  Offering.— 
Proposals  will  be  received  until  12  m.  Sept.  23  by  Victor 
Maurin,  President  of  the  Lafourche  Basin  Levee  Board, 
Cotton  Exchange  Building,  New  Orleans,  La.,  for  $340,000 
5%  notes.  Authority  Section  2  of  Act  No.  9  of  the  Acts  of 
the  General  Assembly  of  1900.  Denomination  $20,000. 
Date,  day  of  delivery.  Interest  annual.  Maturity  $20,000 
yearly  from  1911  to  1927  inclusive.  Certified  check  for 
$5,000  is  required. 

The  official  notice  of  tJiis  bond  offering  will  be  fourid  arnong 
the  advertisements  elsewhere  in  this  Department. 

Liberty ville  School  District  No.  70  (P.  0.  Libertyville), 
Lake  County,  111. — Bonds  Awarded  in  Part. — Of  the  $10,000 
4%  school-building  bonds,  bids  for  which  were  rejected  on 
July  25  (V.  85,  p.  301),  $3,000  have  been  sold  to  local  in- 
vestors at  par. 

Lorain  Township  (P.  0.  Worthington),  Minn. — Bond 
Sale. — On  Aug.  26  $1,850  10-year  refunding  bonds  were 
awarded  to  G.  W.  Patterson  for  $1,887  50  (102.027)  for  5s. 
Denominations:  4  bonds  of  $300  each  and  2  bonds  of  $325 
each.  Date  Sept.  2  1907.  Interest  annual.  Maturity 
Sept.  1  1917. 

Mabton,  Yakima  County,  Wash. — Bond  Sale. — This  town 
has  awarded  the  $7,000  20-year  coupon  water-works  bonds 
and  the  $7,000  15-year  coupon  funding  bonds  offered  on 
Aug.  1  to  the  State  of  Washington  at  par  for  5s.  For  de- 
scription of  these  securities  see  V.  85,  p.  240. 

McMechen,  Marshall  County,  W.  Va. — Bond  Election. — 
The  election  to  vote  on  the  ciuestion  of  issuing  the  $25,000 
5%  sewerage  bonds  mentioned  in  V.  85,  p.  301,  will  be  held 
Sept.  5.     Maturity  from  1917  to  1937  inclusive. 

Mamaroneck,  Westchester  County,  N.  Y. — Bond  Sale. — 
On  Aug.  21  $100,000  sewer  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.  of  New  York  City  at  100.215  for  4.60s. 
The  following  bids  were   received: 

Rudolph  Kleybolte  &  Co.,  New  York  (lor  4.60s) $100,215  00 

A.  B.  Leach  &  Co.,  New  York  (for  4. 70-) 100,245  00 

O'Connor  &  Kahlor,  New  York  (for  4.70) 100,237  50 

N.  W.  Harris  &  Co.,  New  York  (for  4.875s) 100,018  00 

Denomination  $1,000.  Date  Sept.  1  1907.  Interest 
semi-annual.  Maturity  $4,000  yearly  on  Sept.  1  from  1912 
to  1936  inclusive. 

Marion  County  (P.  O.  Marion),  Ohio. — Bond  Sale. — On 
Aug.  10  this  county  awarded  $5,700  5%  turnpike  assessment 
bonds  to  W.  H.  Harkness  of  Marion  at  101.  Denomination 
from  $220  to  $450.  Date  Sept.  1  1907.  Interest  semi- 
annual.    Maturity  one  bond  every  six  inonths. 

Marseilles  School  District  No.  155  (P.  O.  Marseilles),  La 
Salle  County,  111. — Bonds  Not  Sold. — No  sale  was  made  on 
Aug.  26  of  the  $15,000  4%  8-22-year  (serial)  school-building 
bonds,  a  description  of  which  was  given  in  V.  85,  p.  427. 

Marshall,  Harrison  County,  Texas. — Bond  Offering. — This 
city  will  offer  at  public  auction  at  4  p.  m.,  Sept.  10,  $60,000 
5%  10-40-year  sidewalk-paving  bonds  dated  April  1  1907. 
Interest  January  and  July  at  the  Hanover  National  Bank 
in  New  York  City.  Successful  bidder  will  be  required  to 
deposit  a  check  for  $1,000,  certified  by  any  bank  in  Marshall 
and  made  payable  to  H.  S.  Rice,  City  Secretary. 

Massey,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  5  p.  m.,  Sept.  15  (this  date  falls  on  Sunday, 
but  is  so  given  in  the  official  advertisement),  by  Robert 
Wright,  Town  Clerk,  for  $10,000  5%  debentures.  Interest 
annual.     Maturity  part  yearly  for  twenty  years. 

Matawan  Township  School  District  (P.  O.  Matawan), 
N.  J. — Bonds  Not  Sold. — No  bids  were  received  on  Aug.  20 
for  $16,000  414%  school  bonds  offered  on  that  day.  De- 
nomination $500.  Interest  semi-annually  at  the  Planners' 
&  Merchants'  Bank  at  Matawan.  Maturity  $1,000  3'early 
on  May  1  from  1915  to  1930  inclusive. 

Menominee  County  (P.  O.  Menominee),  Mich. — BondOffcr- 
mg. — 1.  C.  Guay,  County  Treasurer,  is  offering  for  .sale  the 
$20,000  43^%  agricultural-school-building  bonds  voted  on 
May  20.  See  V.  84,  p.  1264.  Denomination  $500.  Interest 
annually  on  April  1  at  the  County  Treasurer's  office.  Ma- 
turity April   1    1922. 

Middletown,  Butler  County,  Ohio. — Bond  Sale.— On  .Vug. 
26  the  $1,219  40  4%  1-10-j'ear  (serial)  coupon  Woodside 
Avenue  improvement  assessment  bonds  described  in  Y.  85, 
p.  363,  were  awarded  to  the  Merchants  National  Bank  of 
Middletown  for  $1,220  40  (100.081)  and  accrued  interest. 
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Bond  Offering. — Proposals  will  be  received  until  12  m. 
Sept.  16  by  N.  G.  Oglesbj^  City  Auditor,  for  $1,407  60  4% 
East  Third  Street  improvement  assessment  bonds.  Author- 
itj'  Section  75,  Ohio  Municipal  Code.  Denomination  $140  76 
Date  Aug.  29  1907.  Interest  semi-annuallj'  at  the  National 
Park  Bank,  New  York  City.  Maturity  $140  76  yearly  on 
Aug.  29  from  1908  to  1917  inclusive.  Certified  check  for 
$75  is  required.     Purchaser  to  paj--  accrued  interest. 

Mercer  County   (P.  O.  Celina),   Ohio. — Bond  Offering. — 

Proposals   Avill  be  received  until  10  a.  m.  Sept.  21  by  T.  A. 

Weis,  County  Auditor,  for  the  following  bonds: 

$12,500  4  J^  %  coupon    Smith    Road   pike-Improvement   bonds.     Maturity 
,  .         on  Oct.   1  as  follows:  §1.000  yearly  from  1908  to  1912  in- 
v~  '    '     elusive  and  $1,500  yearly  from  1913  to  1917  inclusive. 

B14, 000  4  ;-<;%  coupon   Romei   and  Jones  Road  pike-improvement  bonds. 
Maturity  on  Oct.  1  as  follows;  .$1 ,000  in  1908,  SI, 000  In  1909 
and  $1,500  yearly  from  1910  to  1917  Inclusive 
8,000  4  V<  %  coupon  Keoppel  Road  pike-improvement  bonds.      Maturity 
,  ^^      '       on  Oct.  1  as  follows:  $500  yearlv  from  190S  to  1911  inclusive 
■'"^  and  SI .000  yearly  from  1912  to  1917  inclusive. 

7,500  4 ><!%  coupon  Now  Road  pike-improvement  bonds.  Maturity 
on  Oct.  1  as  follows:  $500  yearly  from  1908  to  1912  inclusive 
and  51,000  yearly  from  1913  to  1917  inclusive. 
28,500  434  %  coupon  Felver  Road  pike-improvement  bonds.  Maturity 
on  Oct.  1  as  follows:  S2,5O0  yearly  from  1908  to  1910  in- 
clusive and  S3. 000  yearly  from  1911  to  1917  Inclusive. 
22,000  4  >«%  coupon  ^Vill  Road  pike-Improvement  bonds.  Maturity 
51,000  each  six  months  from  April  1  1908  to  April  1  1914 
inclusive,  $1,500  on  Oct.  1  1914  and  $1,000  on  April  1  and 
$1,500  on  Oct.  1  In  each  of  the  years  1915,  1916  and  1917. 

Authorit}^,  Title  7,  Chapter  8,  Revised  Statutes,  as 
amended.  Denomination  $500.  Date  Oct.  1  1907.  Inter- 
est semi-annual.  A  cash  deposit  of  $100  is  required  with 
bids  for  each  issue.  Five  of  the  above  issues  of  bonds  were 
offered  without  success  as  4s  on  Aug.  17. 

Mitchell,  Scotts  Bluff  County,  Neb. — Bond  Offering. — 
Proposals  will  be  received  until  4  p.  m.,  Sept.  19,  for  $6,000 
6%  w^ater  bonds.  Denomination  $500.  Date  June  1  1907. 
Interest  annual.  Maturity  June  1  1928,  subject  to  call  after 
June  1  1912.  Certified  check  for  $300  is  required.  H.  O. 
Eastman  is  Village  Treasurer. 

Monessen,  Westmoreland  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  11  a.  m.  Sept.  10  for $40 ,000 
43^%  school  bonds.  Denomination  $10,000.  Date  June  1 
1907.  Maturity  $10,000  on  June  1  in  the  years  1922,  1927, 
1932  and  1937.  Bonds  are  exempt  from  taxation.  Certi- 
fied check  for  $1,000  is  required.  J.  M.  Jamieson  is  Secre- 
tary. 

Monrovia  School  District  (P.  0.  Monrovia),  Los  Angeles 
County,  Cal. — Bonds  Voted. — Reports  state  that  an  election 
held  -A.ug.  19  to  vote  on  the  question  of  issuing  $4,000  bonds 
resulted   in   favor   of  that   proposition.  -         f.; 

Moss  Point,  Jackson  County,  Miss. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Sept.  3 
of  the  $10,000  6%  coupon  school-building  bonds  mentioned 
in  V.  85,  p.  484.  Proposals  will  be  received  until  8  p.  m. 
on  that  day  by  C.  M.  Fairley,  City  Clerk.  Authority, 
Sections  3415-16-19-20,  Mississippi  Code  1906.  Denomi- 
nation $.500.  Date  Aug.  1  1907.  Interest  annually  on 
April  1  at  Chicago  or  New  York.  Maturity  one  to  twenty 
years.  Bonds  are  exempt  from  all  taxes.  Certified  check 
for  $500,  payable  to  the  City  Clerk,  is  required.  Bonded 
debt  at  present,  $10,000.     As.sessed  valuation,  $1,100,000. 

Murray,  Calloway  County,  Ky. — Bonds  Not  Sold. — No 
bids  were  received  on  Aug.  23  for  the  $19,500  4%  5-20-year 
(optional)  coupon  water-works  and  electric-light  bonds 
described  in  V.  85,  p.  301. 

Nelsonville,  Athens  County,  Ohio. — Bond  Sale. — We  are 
advised  that  the  $12,500  4%  general -improvement  bonds 
offered  but  not  sold  on  July  22  (V.  85,  p.  240)  have  been 
awarded  at  private  sale  to  Kleybolte  &  Co.  of  Cincinnati. 

Newark,  Licking  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  9  by  Frank  T. 
Maurath,  City  Auditor,  for  the  following  bonds: 

$5,000  4H  %  coupon  refunding-  bonds.  Authority,  Section  2701,  Re- 
vised Statutes.  Denomination  $500.  Date  Sept.  1  1907. 
Maturity  $1 .000  yearly  on  Sept.  1  from  1910  to  1914  inclusive. 
4,050  5%  coupon  street- Improvement  (city's  portion)  bonds.  Authority, 
Section  2703,  2707  and  2706  Revised  Statutes.  Denomina- 
tion 5500,  except  one  bond  of  $550.  Date  July  1  1907. 
Maturity  SI  ,000  yearly  on  July  1  from  1908  to  1910  Incusive 
and  $1,050  on  July  1  1911. 

Interest  semi-annually  at  the  office  of  the  Sinking  Fund 
Trustees  in  Newark.  Certified  check  for  5%  of  bonds  bid 
for,  payable  to  the  City  Treasurer,  is  required.  Purchaser 
to  pay  accrued  interest. 

New  Bremen,  Auglaize  County,  Ohio. — Bond  Sale — This 
city  has  awarded  the  four  issues  of  5%  coupon  s'treet-improve- 
ment  bonds  offered  on  Aug.  1  and  Aug.  5  to  the  Fiist  City 
Bank  of  New  Bremen  as  follows:  $5,500  Washington  Street 
(village's  portion)  bonds  for  $5,710,  the  price  thus  being 
103.818;  $1,000  Main  Street  (village's  portion)  bonds  and 
$1,000  Monroe  Street  (village's  portion)  bonds  at  101.9485 
and  $1,000  First  Street  (village's  portion)  bonds  at  101.095. 
For  description  of  these  securities  see  V.  85,  p.  177  and  117. 

New  Haven,  Fayette  County,  Pa. — Botids  Not  Sold. — Up 
to  Aug.  24  no  award  had  yet  been  made  of  the  $11,500  41^^% 
gold  coupon  refunding  bonds  offered  on  Aug.  5.  See  V.  85, 
p.  301,  for  description  of  these  securities. 

New  York  City. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Sept.  10  by  Herman  A.  Metz,  City 
Comptroller,  for  $40,000,000  43^%  gold  registered  or  coupon 
corporate  stock  and  bonds  as  follows: 


$26,000,000  4H%  corporate  stock  for  various  municipal  purposes,  maturlne 

May  1  1957. 
7,000,000  4  1-2  %  corporate  stock  for  water  supply,  maturing:  i4.a.y  1  1957. 
2,000,000  4  i-^  %  coiTJorate  stock  for  the  construction  of  the  Rapid  Transit 

Railroad.     Maturity  May  1   1957. 
5,000,000  4)4  %  assessment  bonds,  maturing  May  1  1917. 

The  above  bonds  are  exempt  from  all  taxation  save  for 
State  purposes.     Interest  May  1  and  November  1. 

Bonds  or  stock  issued  in  coupon  form  can  be  converted 
at  any  time  into  registered  bonds  or  stock  and  bonds,  or 
stock  issued  in  registered  form  can  be  converted  at  any 
time  into  coupon  bonds  or  stock  in  denomination  of  $1,000. 

Either  money  or  a  certified  check  drawn  to  the  order  of 
the  City  Comptroller  for  2%  of  the  par  value  of  the  stock  or 
bonds  bid  for  must  accompany  proposals. 

Chapter  274  of  the  Laws  of  1904,  which  applies  to  the  sale 
of  bonds  of  the  City  of  New  York,  provides  that  "all-or- 
none"  bids  cannot  be  considered  by  the  Comptroller  unless 
the  bidder  offering  to  purchase  "ail  or  none"  of  the  bonds 
offered  for  sale  shall  also  offer  to  purchase  "all  or  any  part" 
thereof. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department . 

Norfolk,  Norfolk  County,  Va. — Bond  Election.  —  Local 
papers  state  that  an  election  will  be  held  in  September  to 
vote  on  the  question  of  issuing  $100,000  city-hall  and  audi- 
torium and  market  bonds. 

Norristown,  Montgomery  County,  Pa. — Bond  Election. — 
On  Nov.  5  the  electors  of  this  borough  Vv^ill  vote  on  a  propo- 
sition to  issue  $300,000  bonds  for  the  payment  of  the  floating 
debt,  construction  of  sewers  and  roadways,  enlargement 
and  extension  of  municipal  electric  plant,  improvement  of 
park  and  other  municijial  purposes. 

Nutwood  Drainage  and  Levee  District,  Jersey  and  Greene 
Coimties,  III.— Bond  Sale.— An  issue  of  $250,000  6%  bonds 
of  this  district  has  been  purchased  by  Farson,  Son  &  Co.  of 
Chicago.  Denominations  $500  and  $1,000.  Date  Aug.  1 
1907.  Interest  serai-annual.  Maturity  on  Aug.  1  as  follows: 
$11,000  in  1913,  $11,000  in  1914,  $12,000  in  1915.  $13,000  in 
each  of  the  years  1916,  1917,  1918  and  1919,  $13, .500  yearly 
from  1920  to  1930  inclusive,  and  $15,500  in  1931.  Total 
debt,   this   issue. 

Clean  Union  Free  School  District  No.  1  (P.  0.  Olean), 
Cattaraugus  County,  N.  Y. — Bond  Sale. — On  -A.ug.  27  the 
$28,000  43-^%  13-22-year  (serial)  coupon  or  registered  East 
Olean  school-building  and  site-pui'chase  bonds  described 
in  V.  85,  p.  363,  were  awarded  to  the  Order  of  Golden  Seal, 
Roxbury,  N.  Y. 

Oneida  County  (P.  0.  Utica),  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  Sept.  12  by  Henry  W.  Roberts, 
County  Treasurer,  for  the  $55,000  3J^%  court-house  bonds, 
mention  of  which  was  made  in  V.  85,  p.  428.  Denomination 
$1,000.  Interest  Feb.  1  and  Aug.  1.  Maturity  $5,000 
yearly  on  Feb.  1  from  1908  to  1918  inclusive. 

Oxford,  Furnas  County,  Neb. — Description  of  Bonds. — 
We  are  advised  that  the  $15,000  5%  5-20-year  (optional) 
gold  coupon  water-works  bonds  awarded  on  July  31  to  the 
National  Construction  Co.  of  South  Bend  at  par  (V.  85, 
p.  485),  are  dated  July  31  1907.  Denomination  $500. 
Interest  annually  on  Jan.  1. 

Park  City  School  District  No.  5  (P.O.  Park  City;,  Yellow- 
stone County,  Mont. — Bond  Sale. — We  have  just  been  ad- 
vised that  the  $15,000  10-20-year  (optional)  coupon  school- 
house  bonds  offered  on  July  26  (V.  85,  p.  117)  were  awarded 
to  the  State  of  Montana  at  par  for  43^s. 

Passaic  County  (P.  0.  Paterson),  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Sept.  3  by  William 
T.  Fanning,  Chairman  of  Finance  Committee  of  Board  of 
Chosen  Freeholders,  for  the  following  bonds: 

$70,000  iV2%  coupon  bonds  for  the  rebuilding  of  Straight  Street  Bridge 
in  the  city  of  Paterson  and  for  one  half  of  the  costs  of  re- 
building the  Wagaraw   Bridge  over  the  Passaic  River  be- 
tween the  counties  of  Bergen  and   Passaic.     Maturity  on 
Sept.  1  as  follows:  $10,000  in  each  of  the  years  1914,   1915 
and  1916  and  $40,000  In  1927. 
20,000  iVzVo  coupon  bonds  for  the  construction  of  a  bridge  between  the 
counties  of  Bergen  and  Passaic  over  the  Passaic  River.     Ma- 
turity Sept.   1    1919. 
Denomination    $1,000.     Date     Sept.     2     1907.     Interest 
semi-annually    at    the    First    National    Bank    of    Paterson. 
Certified  check  for  1%  of  bid,  payable  to  John  L.  Conklin, 
County  Collector,  is  required.     Bonds  to  be  delivered  on  or 
before  Oct.  1.     Purchaser  to  pay  accrued  interest. 

Penetanguishene ,  Ont. — Debentures  Not  Sold. — No  satis- 
factory bids  were  received  on  Aug.  20  for  the  $23,000  414% 
high-school  debentures,  the  $15,000  4:14%  public-school 
debentures  and  the  $2,150  4%  cement-sidewalk  debentures 
described  in  V.  85,  p.  428. 

Petersburg  School  District  (P.  O.  Petersburg),  Pike 
County,  Ind. — Bond  Sale. — On  Aug.  27  an  issue  of  84,000 
5%  school  bonds  was  awarded,  it  is  stated,  to  Breed  & 
Harrison  of  Cincinnati. 

Philadelphia,  Jefferson  County,  N.  Y. — BoJid  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  2  by  J.  H.  La 
Rue,  Village  President,  for  $6,000  coupon  or  registered 
electric-light  bonds.  Denomination  $500.  Date  Sept.  15 
1907.  Interest  payable  semi-annually  at  the  Bank  of  Phila- 
delphia,  N.   Y.,   in   New   York   exchange.     Maturitj^   $500 
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yearly  on  Sept.  15  from  1912  to  1923  inclusive.     These  bonds 
\vere  authorized  by  a  vote  of  95  to  29  at  election  held  Aug.  5. 

Platteville,  Grant  County,  Wis. — Bo7id  Offering. — Pro- 
posals will  he  received  until  6  p.  m.,  Sept.  3,  by  Phil.  D. 
Hendershot,  City  Clerk,  for  .120,000  41-^%  coupon  sewerage 
bonds.  Denomination  $1,000.  Interest  March  15  and 
Sept.  15  at  the  Commercial  National  Bank  in  Chicago. 
Maturity  twentj^  years.  Bonded  debt,  including  this  issue, 
$46,000.  Assessed  valuation,  $2,830,376.  These  securities 
take  the  place  of  the  $20,000  4%  sewerage  bonds  awarded 
on  July  10  to  the  Harris  Trust  &  Savings  Bank  of  Chicago 
(V.  85,  p.  178),  which  sale  was  never  consummated. 

Pontiac,  Oakland  County,  Mich. — Bond  Sale. — On  Aug. 
19  the  $20,000  5%  i):i\ing  bonds  dated  Aug.  5  1907  and 
dcsonbed  in  V.  85,  p.  428,  were  awarded  to  the  American 
Savings  Bank  of  Pontiac  at  100.096  and  accrued  int'^rest. 
Following  are  the  bids: 
American  Sav.  Bk.,  Pontlac.$26,025|S.  A.  Kean,  Chicago $26,013 

Maturity  $5,000  yearly  on  Nov.  1  from  1908  to  1912 
inclusive  and  $1,000  Nov.  1  1913. 

Preble  County  (P.  O.  Eaton),  Ohio. — Bond  Sale.— On 
Aug.  24  the  two  issues  of  4%  ditch  bonds,  aggregating 
$5,100,  described  in  V.  85,  p.  429,  were  awarded  to  the 
Preble  County  National  Bank  of  Eaton  at  par.  A  bid  was 
also  received  from  A.  E.  May. 

Putnam  County  (P.  0.  Greencastle),  Ind. — Bond  Sale. — 

The  following  bonds  were  disposed  of  on  Aug.  8: 

530,200  4  J^  %  macaciam-road  bonds  awarded  to  the  First  National  Bank 
of  Greencastle  for  .$30, .'JO."),  the  price  thus  being  101.009. 
13,650  4  34  %  macadam-road   bonds  awarded  to  the   Roachdale  Bank  of 
Roachdale  for  $13,715  66,  the  price  thus  being  100.481. 

Denominations  $205,   $275,  $210,   $420,   $300,  $310  and 

$472  50.     Date  Aug.  15  1907.     Interest  May  15  and  Nov.  15. 

Maturity  part  each  six  months  from  May  15  1908  to  Nov.  15 

1917  inclusive. 


HoehIer&  Cummlnffs,  Tol_$63,107  OOiW.  J.  Hayes  &  Sons,  Clev_$61 ,698  00 
Security    Savings    Bank    &  Otis  &  Hough,  Cleveland.   60, es."*  00 


Trust  Co.,  Toledo 63,007  00 

R.  Kleybolte  &  Co.,  Cine.   62,702  50 
Hayden,Mlller&Co.,  Clev.   62,537  50 


S.  A.  Kean,  Chicago 60,601  50 

Denison      &      Farnsworth, 

Cleveland *26,068  00 


Putnam  County  (P. 

.\ug.  24  the  six  issues 


O.  Ottawa),  Ohio. — Bond  Sale. — On 
f  5%  road-improvement  bonds  aggre- 
gating $60,500,  described  in  V.  85,  p.  364,  were  awarded  to 
Hoehler  &  Cmnmings  of  Toledo  at  104.309  and  accrued  int- 
erest.    The  following  bids  were  received: 


*For  $25,000  Joseph  Cox  Stone  Road  bonds. 

Redondo,    Los    Angeles    County,    Cal.— Bond   Sale.~On 
Aug.   19  the  $30,000  5%    15-year  city-hall  bonds  voted  on 
Aug.  5  (V.  85,  p.  429)  were  awarded,  it  is  stated,  to  J.  G 
Adams  &  Co.  at  private  sale. 

Republic  Township  School  District  (P.  O.  Republic), 
Marquette  County,  Mich. — Bond  Sale. — On  Aug.  1  the 
$30,000  5%  coupon  high-school-building  bonds  described  in 
V.  85,  p.  241,  were  awarded  to  the  Commercial  Bank  of 
Iron  Mountain  at  101.  Interest  annually  on  March  1  at  the 
First  National  Bank  of  Chicago.  Maturity  $2,000  yearly 
on  March  1  from  1908  to  1922  inclusive. 

Richmond  (P.  0.  Torah),  Stearns  County,  Minn. — Bond 
Offering.  —  Proposals  will  be  received  until  7  p.  m.  to-day 
(Aug.  31)  by  the  Village  Council  for  the  $8,000  6%  water- 
works-and-.sewerage-system -construction  bonds  voted  on 
July  24.  Denomination  $.500.  Date  July  15  1907.  Interest 
semi-annual.  Maturity  on  July  15  as  follows:  $I,.500  in  each 
of  the  years  1913,  1915  and  1917  and  $3,500  in  1919.  John 
Gertken  is  Village  President  and  Jos.  Vogt  is  Village  Re- 
corder. 

Roane  County  (P.  O.  Kingston),  Tenn. — Bonds  Noi  Sold. 
—  Up  to  Aug.  26  no  award  had  yet  been  made  of  the  $60,000 
5%  5-20-year  (optional)  coupon  refunding  bonds  offered  on 
Aug.  5.     For  description  see  V.  85,  p.  302. 

Rome  Special  School  District  of  Green  Township,  Adams 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Sept.  15  (this  date  falls  on  Sunday  but  is  so 
given  in  the  official  advertisement)  by  A.  S.  Wamslev,  Clerk 
Board  of  Education  (P.  O.  Stout)  for  $1,000  6%' bonds. 
Authority  Section  3994  of  the  General  Statutes.  Denomina- 
tion $100.  Interest  annual.  Maturity  $100  vearlv  on 
Sept.   15  from    1908  to   1917  inclusive.  "         "      -.4 

Sag  Harbor  School  District  No.  11  of  thejTown  of  South- 
ampton (P.  O.  Sag  Harbor),  Suffolk  County,  N.  Y. — Bond 
Offering. — Proposals   will   be   received   untilJ12  m.    Sept.    4 


NEW  LOANS. 


SCHOOL  BBTRIOT  No.  32, 

HARTSVILLE,  S.  C. 

5%  NON-TAXA3LE  COUPON   BONDS. 

Sealed  proposals  will  be  received  by  the  Board 
of  Trustees  of  School  District  No.  32,  embracing 
the  town  of  Hartsville,  S.  C,  until  12  o'clock 
noon  of  the  20th  day  of  September  1907  for  the 
purchase  of  Twenty- Five  Thousand  Dollars 
live  per  cent  non-taxable  coupon  bonds,  to  be 
dated  July  1st,  1907,  and  payable  20  years  after 
date.  Interest  payable  January  the  1st  and 
July  the  1st  of  each  year  at  the  Bank  of  Harts- 
ville, Hartsville,  S.  C.  The  purpose  of  this 
Issue  of  bonds  is  to  meet  the  cost  of  constructing 
and  equipping  a  new  school  building  In  the  said 
town  for  the  use  of  the  said  school  district.         ^ 

Certified  check  for  $1,000  00,  payable  to  the 
order  of  M.  S.  McKlnnon,  Chairman,  to  accom- 
pany all  bids  and  to  be  forfeited  in  case  of  failure 
of  purchaser  to  comply  with  his  bid.  No  bids  lor 
less  than  par  and  accrued  interest  will  be  con- 
sidered, and  each  bid  must  Include  expenses  of 
lithographing  and  Issuance  of  bonds  and  all  other 
expenses. 

Right  reserved  to  reject  any  or  all  bids. 

Address  all  bids  to  "Board  of  Trustees  School 
District  No.  32,  Hartsville,  S.  C,"  and  endorse 
plainly  on  the  envelope  the  words  "Bid  for  bonds. 

For  further  Information  apply  to  the  Chairman. 
M.  S    McKlNNON,  Chairman. 
J.  E.  MILLER.      1 
J.   J.    LAWTON.   ]   Trustees. 


MUNICIPAL 

AND 

Public  Service   OorporatioD 
BONDS. 

E.  H    ROLLINS  &,  SOlSiS. 

BOSTOM 

Denfer.       Cliicag-o.        San  Francisco 


Albert  Kleybolte  &  Co. , 

409   Walnat   Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

land    Hlgh-Grade    Public    Service 
Securtties 

Correspondeacc  Solicited 


NEW  LOANS. 


$40,000,000 

NEW  YORK  CITY 

Four  and  One-half  (4^%)  Per  Ceni. 
GOLD  TAX  EXEMPT  STOCK  AND  BONDS 

Issued    in    Coupon  or   Registered    Form, 
Interchangeable  at  will  after  Purchase. 

To  be  Sold  Tuesday,  Sept  10,  1907 


At   2   o'clock    P.    M. 

AS  FOLLOWS: 


35,«00,fl«0  Corporate  Stock,  Payable  May  i,  I95J 
$5,000,860  Assessment  Bonds,  Payable  May  1, 191? 

EXEMPT  FROM  TAXATIOiN,    EXCEPT  FOR  STATE  PURPOSES 

THESE  STOCKS  AND  BONDS  ARE 
LEGAL  INVESTMENTS  FOR  TRUST  FUNDS. 

Send  bids  in  a  sealpd  envelope,  enclosed  in  the  addressed  envelope.  A  DEPOSIT  OF 
TWO  PER  CENT  OF  PAR  VALUE  MUST  ACCOMPANY  BID.  Such  deposit  must  be  in 
money  or  certified  check  upon  a  solvent  Banking  Corporation  For  fuller  information  sea 
"City   Record,"   published  at  Room  No.  2,   City  Hall,  New  York. 

Consult  any  Bank  or  Trust  Company,  or  address 

HERMAN  A.  METZ,  Comptroller,  City  of  New  York 

280  Broadway,  New  York. 


Q.  B.  VAN    NOSTRAND, 

36  WALL.  8TREKT. 

Investment  Securities 


THE    SOUTH. 

Property    and    Investtnents    of  every 
Kind  in  all  Southern  States. 

jaETROPOLITAN  INVESTMENT  CO. 
UliO.  11  EDWAKDS  Presi'leiii.  OUarleston.  8  C, 
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bv  Brinlev  D.  Sleight,  Clerk  of  Board  of  Education,  for  the 
S60,000  4%  school-building  bonds  mentioned  in  V.  85,  p. 
1071.  Denomination  S3 ,000.  Date  Oct.  1  1907.  Interest 
pavable  annually  at  the  Peconic  Bank  in  Sag  Harbor.  Ma- 
turity S3 ,000  yearly  on  Oct.  1  from  1908  to  1927  inclusive. 

Saginaw,  Saginaw  County,  Mich. — Bonds  Awarded  in 
Fart.— Only  part  of  the  .$20,000  4%  1-10-year  (serial)  sewer 
bonds  described  in  V.  85,  p.  485,  was  disposed  of  on  Aug.  26. 
These  were  purchased  by  local  investors. 

St.  Joseph,  Berrien  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  5  p.  m.  Sept.  1  for  $20,000  4)^% 
viaduct    bonds.     Authority,    election    held    April    1    1907. 
IntL'rest  semi-annual.     Certified  check  for  $200  required. 

Sault  Ste.  Marie,  Chippewa  County,  Mich. — Bond  Offer- 
ing. —Froposah  will  be  received  until  4  p.  m.,  Sept.  9,  by 
Tlios.  Blaiu,  City  Recorder,  for  $15,000  4%  20-year  fire- 
department  bonds.  Denomination  $1,000.  Date  Aug.  1 
1907.  Interest  semi-annual.  Certified  check  for  $500 
required. 

San  Antonio,  Bexar  County,  Texas. — Bond  Sale. — We  are 
adv.sed  that  the  $150,000  4i^%  20-40-year  (optional)  coi- 
pon  refunding  bonds  offered  on  Aug.  1  (V.  85,  p.  242),  were 
awa-ded  to  E.  H.  Rollins  &  Sons  of  Chicago  at  100.276  and 
interest.     Bonds  are  dated  Aug.  1  1907. 

Shafon,  Mercer  County,  Pa. — Bond  Sale. — This  borough 
has  disposed  of  at  par  the  $50,000  4%  10-20-year  (optional) 
improvement  bonds  offered  but  not  awarded  on  July  16. 
See  V.  85,  p.  242. 

South  Haven,  Van  Buren  County,  Mich. — Bond  Offering. 
— This  citv  is  offering  for  .sale  the  $2,500  power-house  bonds 
voted  on  July  8.  Denominations:  $1 ,500  and  $1 ,000.  Date 
Julv  15  1907.  Interest  (rate  not  to  exceed  5%)  payable 
Jan.  1  and  July  1  at  the  Hanover  National  Bank  in  New 
York  City.  Maturity  $1,000  on  Oct.  1  1912  and  $1,500  on 
Oct.   1   1913. 

Steuben  County  (P.  0.  Bath),  N.  Y.—Bond  Sale.— On 
.\ug.  29  the  two  issues  of  5%  registered  court-house  and 
jail-repair  bonds,  aggregating  $50,000,  described  in  V.  85, 
p.  430,  were  disposed  of,  it  is  stated,  at  103.162.  The 
$30,000  court-house  bonds  mature  $5,000  yearly  on  May  1 


from  1913  to  1918  inclusive,  while  the  $20,000  jail-repair 
bonds  mature  $5,000  yearly  on  May  1  from  1908  to  1911 
inclusive. 

Stow  Township  School  District,  Allegheny  County,  Pa. — 
Bond  Sale. — This  district  has  awarded  $50,000  5%  school 
bonds  to  Lawrence  Barnum  &  Co.  of  Philadelphia.  Depomi- 
nation  $1,000.  Date  Aug.  1  1907.  Interest  semi-annual. 
Maturity  part  yearlj^  to  1934. 

Superior  School  District  (P.  0.  Superior),  Nuckolls 
County,  Neb. — Bonds  Not  Sold. — No  sale  has  yet  been  made 
of  the  $30,000  5%  10-20-year  (optional)  coupon  high-school- 
building  bonds  offered  on  Aug.  1.  See  V.  85,  p.  118,  for 
description  of  these  securities. 

Syracuse,  N.  Y.—Bond  Sale.— On  Aug.  27  the  $25,000 
43^%  1-20-year  (serial)  registered  Salina  School  bonds, 
described  in  V.  85,  p.  430,  were  awarded  to  the  People's 
Mutual  Life  Insurance  Association  and  League  at  102.50 
and  accrued  interest — a  basis  of  about  4.204%  . 

Bonds  Not  Sold. — No  bids  were  received  on  Aug.  27  for 
the  $200,000  court-house,  $160,00!)  local-improvement  and 
$50,000  intercepting-.sawer  43^%  registered  bonds  described 
in  V.  85,  p.  430. 

Tiffin,  Seneca  County,  Ohio. — Bids  Rejected. — All  bids 
received  on  Aug.  29  for  the  $25,000  4%  15-year  coupon  re- 
funding bonds  clescribed  in  V.  85,  p.  430,  were  rejected. 

Topeka,  Kansas. — Boad  Offering. — Proposals  will  be  re- 
ceived until  5  p.  m.  Sept.  9  by  C.  B.  Burge,  City  Clerk,  for 
$82,689  70  5%  coupon  improvement  bonds.  Maturity  one- 
tenth  yearly.     Certified  check  for  10%  of  bid  required. 

Troy,  N.  Y. — Revenue  Bond  Offering. — Proposals  were 
a.sked  for  up  to  11  a.  m.  yesterday  (Aug.  30)  for  $100,000  4% 
certificates.  Date  Aug.  30  1907.  Maturity  Oct.  19  1907. 
The  result  of  this  offering  was  not  known  to  us  at  the  hour  of 
going  to  press. 

Bond  Offering. — Proposals  will  be  received  until  11  a.  m. 

Sept.  3  by  Hiram  W.  Gardinier,  City  Comptroller,  for  the 

following  bonds: 

$56,230  16  4  %  1-20-year    (serial)    registered    public-Improvement    bonds. 
Date  Aug.  15  1907.      Maturity  Aug-.  15  1927. 
74,718  71  4  %  1-20-year    (serial)    registerd    publlc-buildSng   bond.s.     Date 
Aug.  1   1907.     Maturity  Aug.  1   1927. 
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Atchafalaya  Basin  levee  District 

NOTES. 

OFFICE    BOARD    OF    COMMISSIONERS 
4TCHAFALAYA    BASIN    LEVEE    DISTRICT. 
New  Orleans,  La.,  Aug.  22nd,  1907. 
•    •      Notice  to  Capitalists  and  Investors 
E.  The  Board  of  Commissioners  of  the  Atchafalaya 
Basin  Levee  District,  In  conformity  with  and  by 
authority  of  Section  2  of  Act   number   9   of   the 
Acts   of  the   General  Assembly   of  the   State   of 
Louisiana  of  the  year  1900,   will  receive  sealed 
bids  or  proposals  for  the  purchase  of  the  notes 
of  said  Board. 

Said  notes  will  be  seventeen  in  number;  said 
notes  will  be  of  the  denomination  of  $20,000  each, 
dated  upon  the  day  of  the  acceptance  of  the  bid 
of  the  successful  bidder,  and  will  be  payable 
as  follows: 
Note  ONE  (1)  will  be  payable  in  1911. 

•■      TWO  (2)  will  be  payable  in  1912. 

••      THREE  (.■!)  will  be  payable  in  1913. 

'•      FOUR  (4)  will  be  payable  in  1914. 

••      FIVE  (5)  will  be  payable  in  1915. 

"      SIX  (6)  will  be  payable  in  1916. 

••      SEVEN  (7)  will  be  payable  in  1917. 

••      EIGHT  (8)  will  be  payable  in  1918. 

••      NINE  (9)  will  be  payable  in  1919. 

••      TEN  (10)  will  be  payable  in  1920. 

■■      ELEVEN  (11)  will  be  payable  in  1921. 

•■      TWELVE  (12)  will  be  payable  in  1922.  • 

•■      THIRTEEN  (l.'i)  will  be  payable  in  1923. 

•■      FOURTEE.N  (14)  will  be  payable  in  1924. 
FIFTEEN  (15)  will  be  payable  in  1925. 

•■      SIXTEEN  (16)  will  be  payable  in  1926. 

••      SEVENTEE.N  (17)  will  be  payable  in  1927. 

Said  notes  will  boar  interest  at  the  rate  of  5  % 
per  annum  from  date  until  paid,  interest  payable 
annuallv  upon  the  date  of  Issuance:  said  notes 
will  be  sold  to  the  person  or  persons  offering  the 
highest  amount  of  cash  for  same.  The  bids  must 
be  for  the  entire  issue  of  seventeen  notes. 

Said  notes  will  be  delivered  upon  the  acceptance 
of  the  successful  bid.  The  Board  reserves  the 
right  to  reject  any  and  all  bids. 

•Said  notes,  principal  and  interest,  are  secured 
by  the  funds  of  the  Atchafalaya  Basin  Levee 
Board,  as  provided  for  in  Section  2  of  Act  number 
9  of  the  Acts  of  liJDO. 

Sealed  bids  will  be  received  at  the  rooms  of 
the  Lafourche  Basin  Levee  Board,  Cotton  Ex- 
change Buiidine,  New  Orleans,  La.,  up  to  12 
o'cAock  a.  m.,  S<  p'ember  23,  1907. 

Said  bids  mu^t  l)e  addressed  to  the  President 
of  the  Atchafalava  Basin  Levee  Board. 

All  l)ids  musi  be  accompanied  by  a  certified 
check  for  $5,000  o).  which  will  be  held  as  security 

for  compliance  wi'h  the  bid.  

VICTOR  M.  LEFEBVRR, 

President. 
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MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON   APPLICATION. 

SEASONGOOD  &  MAYER, 

Iflercantlle  l,IbrarF  Bnlldlnst 
CINCINNATI. 


Lafourche  Basin  Levee  District 

NOTtS. 

OFFICE     BOARD     OF    COMMISSIONERS 
LAFOURCHE      BASIN      LEVEE      DISTRICT. 
New  Orleans,  La.,  Aug.  22nd,  1007. 
Notice  to  Capitalists  and  Investors. 

The  Board  of  Commissioners  of  the  Lafourche 
Basin  Levee  I'istrict.  in  conformity  witli  and 
by  authority  of  Section  2  of  Act  number  9  of 
the  Acts  of  the  General  Assembly  of  the  State  of 
Louisiana  of  the  year  1900,  will  receive  sealed 
bids  or  proposals  for  the  purchase  of  the  notes 
of  said  lioard. 

Said  notes  will  be  seventeen  in  number;  said 
notes  will  be  of  the  denomination  of  $20,000  each, 
dated  upon  the  day  of  the  acceptance  of  the  bid 
of  the  successful  bidder,  and  will  be  payable  as 
follows: 
Note  ONE  (1)  will  be  payable  in  1911. 

■■      TWO   (2)  will  be  payable  in  1912. 

"      THREE  (3)  will  be  payable  in  1913. 

"      FOUR  (4)  will  be  payable  in  1914. 

■•      FIVE  (5)  will  be  payable  in  1915. 

"      SIX  (6)  will  be  payable  in  1916. 

"      SEVEN  (7)  will  be  payable  in  1917. 

"      EIGHT  (8)  will  be  payable  in  1918. 

■•      NINE  (9)  will  be  payable  in  1919. 

••      TEN  (10)  will  be  payable  in  1920. 

•'      ELEVEN  (11)  will  be  payable  in  1921. 

'■      TWELVE  (12)  will  be  payable  in  1922. 

•■      THIRTEEN  (13)  will  be  payable  In  1923. 

•■      FOURTEEN  (14)  will  be  payable  in  1924. 

■■      FIFTEEN  (15)  will  be  payable  in  1925. 

■■      SIXTEEN  (16)  will  be  pavable  in  1926. 

•■      SEVENTEEN  (17)  will  be  payable  in  1927. 

Said  notes  will  bear  interest  at  the  rate  of  5  % 
per  annum  from  date  until  paid,  interest  payable 
annually  upon  the  date  of  issuance:  said  notes 
will  be  sold  to  the  person  or  persons  offering  the 
highest  amount  of  casli  for  same.  The  bids 
must  be  for  the  entire  issue  of  seventeen  notes. 

Said  notes  will  be  delivered  upon  the  acceptance 
of  the  successful  bid.  The  Board  reserves  the 
right  to  reject  any  and  all  bids. 

Said  notes,  principal  and  interest,  are  secured 
by  the  funds  of  the  Lafoui^che  Basin  Levee 
Board,  as  provided  for  in  Section  2  of  Act  number 
9  of  the  Acts  of  1900. 

Sealed   bids  will   be  received  at  the  rooms  of 
the   Lafourche   Basin   Levee   Board,   Cotton   Ex 
change    Building,    New   Orleans,    La.,   up   to    12 
o'clock  a.  m.,  September  23.  1907. 

Said  bids  must  be  addressed  to  the  President 
of  the  Lafourche  Basin  Levee  Board. 

All  bids  must  i)e  accompanied  by  a  certified 
check  for  $5,000  00,  which  will  be  held  as  security 
for  compliance  with  the  bid. 

VICTOR  MAURIN. 

President. 
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Blodget,  Merritt  &  Co  , 

BANKERS. 

60  State  Street,  Boston 

SOIOASSAC  STREET,  NEW  YORRo 

STATE,  ClTf  &  BAiLBOAl)   BONDS. 


CITY    OF    OTTAWA 

DE3EN  i^URHS 

Tenders  addressed  to  the  undersigned,  and 
marked  "Tender  for  Debentures,  '  will  be  received 
by  the  Corporation  of  the  City  of  Ottawa  at  the 
office  of  the  City  Clerk  until  Wednesday  the 
IITH  DAY  OF  SEPTEMBER,  1907,  at  4  p.m., 
for  tlie  purchase  of  debentures  to  the  amount  of 
$1,052,653.61. 

4H  PER  CENT  DEBENTURES. 
30-year  debentures  to  the  amount   of  $477,000  0» 

4  PER  CENT  DEBENTURES. 
10-year  debentures  to  the  amount  of  $156,100  28 

20         204,053  33 

30         "         "         110,000  00 

40         105,500  00 

Interest  payable  half-yearly  at  Ottawa. 

Tenders  will  be  received  for  the  whole  or  part 
of  the  above,  but  any  tender  for  4  3^  %  debentures 
as  well  as  for  4  %  debentures  must  state  a  separate 
price  for  each  such  class  of  debentures.  Delivery 
will  be  made  at  the  Bank  of  Ottawa.  Ottawa. 
In  all  cases  accrued  interest  wiU  be  added  to  the 
rate  tendered. 

The  highest  or  any  tender  not  necessarily 
accepted. 

Further  particulars  and  details  of  debentures 
can  be  obtained  on  application  to  the  City 
Treasurer,  Ottawa. 

G.   H.   WILSON. 
Chairman  Finance  Committee. 

Ottawa,  20th  August,  1907. 


F.B.SHERMAN  &  CO. 

MUNICIPAL       ) 

ANo         ^  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 

INVESTMENT  BONDS 

LilstH  npon  reqnest. 

Oenison  &  Farnsworth, 

Esiab  iHhed  IS.SA. 

li.  C.  Speer  &  Sons  Co. 

First  Nat.  Ba,.k  Building.  Chicago 
CITY    COUNTY 


AND  TOWNSHIP 


BONDS. 


ArG.  31  1907.1 
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Intorcst  semi-amuial.  Certified  check  for  not  less  than 
1' ^,  of  the  bonds,  payablfe  to  the  "City  of  Troy"  is  required. 
Purchaser  to  pay  accrued  interest. 

Truckee  Sanitary  District  (P.  O.  Truckee),  Nevada 
County,  Cal. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  ui.,  Sept.  7,  by  F.  M.  Rutherford,  Secretary  Sani- 
tary Board,  for  .fKl.OOO  5%  gold  coupon  sewer-construction 
bonds.  Authority,  ("hapter  161  and  Amendments,  Statutes 
of  1891.  Denomination  $800.  Date  Aug.  1  1907.  In- 
terest .semi-annually  at  the  County  Treasurer's  office  at 
Nevada  City.  Maturity  $800  yearly  on  Aug.  1  from  1908 
to  1927  inclusive.  Certified  check  for  10%  of  bid,  payable 
to  the  Secretary  of  Sanitary  Board,  is  required. 

Tulsa,  Ind.  Ter. — Bonds  Not  Sold. — No  sale  was  made 
on  Aug.  19  of  the  $30,000  school  and  the  $25,000  sanitary- 
.scwer  5%  20-year  gold  coupon  bonds  described  in  V.  85, 
p.  4;iO. 

Tyron  Township  (P.  0.  Lynn),  Polk  County,  No.  Caro. — 
Bonds  Not  Sold — Bond  Offering. — No  award  has  yet  been 
made  of  the  $12,000  6%  20-year  coupon  good-road  bonds 
which  this  township  has  been  offering  at  private  sale.  For 
description  of  these  securities  see  V.  85,  p.  243.  Propo.sals 
are  now  asked  for  until  Sept.  20.  F.  S.  Wilcox  is  Chairman 
of  the  Finance  Committee. 

Vermilion,  Alberta. — Debentures  Not  Sold. — Up. to  Aug.  22 
no  sale  had  yet  been  made  of  the  $12,775  6%  debentures 
described  in  V.  85,  p.  59. 

Wakeman  Township  (P.  O.  Wakeman),  Huron  County, 
Ohio. — Bond  Sale. — This  township  has  .sold  at  par  the  $5,000 
41^7%  coupon  road-improvement  bonds  offered  but  not  .sold 
on^July  22.      See  V.  85,  p.  243. 

Wal'lington  School  District  (P.  O.  Rutherford),  Bergen 
County,  N.  J. — Bonds  Not  Sold. — ^Up  to  Aug.  22  no  sale  had 
yet  been  made  of  the  $13,000  5%  11-36-year  (serial)  coupon 
pubHc-school-addition  bonds  offered  on  Aug.  9.  See  V.  85, 
p.  304,  for  description  of  bonds. 

Waterloo,  Seneca  County,  N.  Y. — Bond  Sale. — On  Aug.  14 
$9,000  5%  funding  bonds  were  awarded  to  Leonard  Story 
of  Waterloo  at  par.  Denomination  $1,000.  Date  Aug.  14 
1907.  Interest  annually  in  July.  Maturity  $3,000  yearly 
on  July  1  from  1908  to  1910  inclusive. 


West  Conshohocken  School  District  (P.  O.  West  Con- 
shohocken),  Montgomery  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Sept.  9  by  Benjamin 
Riles,  Secretary  of  the  Board,  for  $9,000  4%  .school  bonds. 
Denominations:  $100,  $500  and  $1,000.     Maturity  ten  years. 

White  Plains,  Westchester  County,  N.  Y. — Bonds  Not 
Sold. — No  sale  was  made  on  Aug.  19  of  the  four  issues  of 
4%  and  43^%  bonds,  aggregating  $57,000,  offered  on  that 
day.      For  description  of  these  securities  see  V.  85,  p.  305. 

Wildwood,  Koochiching  County,  Minn. — Bond  Sale. — On 
Aug.  17  the  $8,000  6%  4-11-year  (serial)  road  and  bridge- 
construction  bonds  dated  July  31  1907  and  described  in 
V.  85,  p.  181,  were  awarded  to  the  Commercial  Investment 
Co.  of  Duluth  at  par.     No  other  bids  were  received. 

Windsor,  Ont. — Debentures  Not  Sold. — No  sale  was  made 
on  Aug.  8  of  the  $20,000  4%  macadam-pavement  debentures, 
the  $10,000  43^%  water-works  debentures  and  the  $49,440  80 
4}/2%  local-improvement  debentures  described  in  V.  85, 
p.  244. 

Wooster,  Wayne  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  21  by  J.  B.  Minier, 
City  Auditor,  for  the  following  bonds: 

$16,000  4  %  (less  any  cash  payments  by  property  owners)  Bever  St.  paving 
assessment  bonds.  Denomination  $.500.  Maturity  $2,500  on 
Sept.  15  1908  and  $1  ,500  yearly  on  Sept.  15  from  1909  to  1917 
Inclusive. 

3,100  4%  (less  any  cash  payments  by  property  owners)  Columbus  Ave. 
paving  assessment  bonds.  Denomination  $310.  Maturity 
$310  yearly  on  Sept.  15  from  1908  to  1917  inclusive. 

2,250  4%  (less  any  cash  payments  by  property  owners)  sewer-con- 
struction assessment  bonds.  Denomination  $450.  Maturity 
$450  yearly  on  Sept.  15  from  1908  to  1912  inclusive. 

3,500  4  J^  %  Bever  St.  paving  bonds  (city's  portion).  Denomination 
$500.     Maturity     Sept.     15     1912. 

•Bonds  are  dated  Sept.  15  1907.  Interest  .semi-annual. 
Certified  check  for  5%  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required.      Purchaser  to  pay  accrued  interest. 

Wyandotte,  Wayne  County,  Mich. — Bond  Sale. — On  Aug. 
21  the  $20,000  4io%  30-year  coupon  municipal-electric- 
light-plant-extension  bonds,  a  description  of  which  was  given 
in  V.  85,  p.  431,  were  awarded  to  A.  J.  Hood  &  Co.  of  Detroit 
at  par  and  accrued  interest.  A  bid  of  par  was  also  received 
from  S.  A.  Kean  of  Chicago. 


NEW  LOAJVS. 


Township    of    Weehawken, 

HUDSON    COUNTY,    N    J. 

ROA::!  IMPROVf  Mr-NT  BONOS. 

Under  Chapter  129,  laws  of  New  Jersey, 
for  1905, 

Sealed  proposals  will  be  received  by  the  Town- 
ship Committee  of  the  Township  of  Weehawlscn 
m  the  County  of  Hudson.  N.  J.,  on  THURSDAY, 
SEPTEMBER  5,  1907.  at  eight  o'clock  p.  m., 
at  the  Township  Hall,  105  Dulls  Ferry  Branch 
Road,  for  the  purchase  of  the  following  4 'A  % 
semi-annual  coupon  bonds. 

Amount,  $27,000. 

Purpose.  lmpro\ement  of  Clifton  Road. 
Maturity.  $1,000  on  July  1.  1915  to  1923 ,  $2,000 
on  July   1.   1924   to   1932. 

Interest,  January  and  July. 

Denomination.  $1,000  each. 

Dated  July  1,  1907. 

The  bonds  will  be  delivered  upon  payment  of 
the  purchase  price.  Each  proposal  must  be 
accompanied  by  a  deposit  of  five  hundred  dollars, 
either  money  or  a  certfled  check  on  some  re- 
sponsible bank  or  trust  conipauy,  drawn  to  the 
order  of  the  Treasurer  of  the  Township  of  Wee- 
hawken. 

The  Township  Committee  reserves  the  right 
to  reject  any  and  all  b^ds  if  deemed  for  the 
mtcrest  of  the  Township  so  to  do. 

By  order  of  the  Township  Committee. 
THOMAS  CARROLL, 

Township  Clerk. 


New  Issue 

NEW  YORK  CITY 

4%  INTERCHANGEABLE 

Coupon    or   Registered    Bonds 

Gold,  Tax   Exempt, 

MATURING  MAY,  1957 


tNVESTr¥}£tVTN 
ERVIN    &    COMPAniY, 

BANKERS, 

( FniladelpMa  Stock  Exchange. 
BOMDS     FOR      INVESTMENT 


43  Exchange  .?laee, 
New  York 


Drexel  Boilding^ 
Philadelphia. 


iNVESTMENTS. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


ACOOUNTAI^TS, 


T.  W.  STEPHENS  &  CO. 

2  WALL  ST.,  NEW  YORK 


MacDonald,  McOoy  &  Co., 

UU  HI  CI  PAL     AND    CORPORATION 

BONDS. 
»8x  La  SaUe  Street,  Chicago. 


BARROW,  WADE,  GUTHRIE  &  CO 

CERTIFIED  PUBLIC  ACCOUNTANTS. 

(New  York  and  Illinois.) 


CHICAGO, 

Monadnock  B4ook, 


NEW  YORK, 

Broad  Exchange   Building, 
25  Broad  Street. 

SAN  FRANCISCO, 

787  Market  Street. 

LONDON,  ENGLAND, 


NEW  ORLE/INS, 

Hibernia  Bank  BIdg. 


18  8is  Swithin's  Lane,  E.  C,  Cable,  "Adorjest." 


GUNN,   RICHARDS   &  CO. 

PUBLIC    ACCOUNTANTS 


43    EXCHANGE    PLACE,    NEW    YORK    CITY 


Also  at  CHICAGO— First  National  Bank  Building.  BOSTON— 50  Congress  Street- 

MONTBEAL— Bank  of  Ottawa  Building. 
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^rttst  i^omp^nizs. 


MercantileTrustCo.  CITY   TRUST    CO. 


St.  Lou.s,  Ma 
Member    St.   Louis    Clearing    House    Association 

Capital  and  Surplus,  $9; 500 ,000 

FESTU,S  J.WADE.  WM.  MAFFITT, 

President.  Treasurer 

Ccmmenced  bTisinets  Nov.  18,  1899 

RESOURCES 


Nov.  16.  1899 
$1,667,051  19 


Nov.  16,  1900 

$4,429,448  02 


Nov.  16,  1901 

$11,780,418  96 


.Nov.    16.     1902 

$21,882,734  64 


SO   STATE    STREET.    BOSTON,    MASS- 

BUNKER  HILL  BRANCH: 
City  Square,  CHARLESTOWN     MASS. 

Capital  &  Surplus,  -    -  $4,000,000 

Transacts  a  Qeneral  Trust  and 
Banking  Business 
Interest   Allowed   on   Deposits   Subject   to  Clieck- 
Act*  as  Trustee  under  Railroad   and  other  Mort- 
eaees;  also  as  Agent  for  the  Registering 
and   Transfer  of    Stock- 
A  legal  Depositary  for  Court  Funds,  and  author- 
ized to  act  as  Executor,  Guardian,  Ad- 
ministrator   and    Trustee. 
DIRECTORS. 
PHILIP  STOCKTON.  President. 


Hov.15, 1903  $21,756,471  73 


Nov.  13, 1904  $26,508,716  93 


Nov.  16,  1905  $27,292,163  57 


Nov.  16,  1906,  $27,984,599  63 


Charles  F.  Adams  2(1. 
Orlando  H.  Alford, 
F.  Lothrop  Ames. 
John  S.  Bartlett, 
Charles  E.  Cottlng. 
Alvah  Crocker, 
Livingston  Gushing. 
George  A.  Draper. 
William  F.  Draper. 
WUmot  R.  Evans. 
Frederick  P.  Fish, 
Robert  F.  Herrlck, 
Francis  L,  Hlgglnson, 
Henry  C.  Jackson. 


Sidney  W.  Wlnslow. 


George  E.  Keith, 
Gardiner  M.   Lane. 
Arthur  Lyman, 
Maxwell  Norman, 
Robert  T.  Paine  2d, 
Andrevsr  W.  PrestorL 
Richard  S.  Russell. 
Howard  Stockton. 
Charles  A.  Stone, 
Galen  N .  Stone, 
Qulncy  A.  Shaw  Jr., 
Nathaniel  Thayer, 
Henr.v  O.  Underwood, 
W.  Seward  Webb. 


The  iroof  of  '--ood  Service  is  Constant  GrowUi 

CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 


CHICAGO 


Capital,     -    -    =    - 
Surplus  and  Profits 


=    $2,000,000 
900,000 


CHARLES  G.  DAWES.  President. 

W.  IRVING  CSBOKNE,  Viee-l'resident. 

A.  UHRLAUB,   Vice-President. 

WILLIAM  K.  DAWES,  Cashier. 

L,.  D.  .■^ivINNER.    Asst.   Ca='hier. 

WILLIAM  W.  GATES,  Asst.  Oaahler. 

A.  G.  MANG,  Secretary. 

JLAL^ui^M  Mci>0\Vji.EL.  Asst    Secretary. 


BANKII^G,    SAVINGS    AND    TRUST 
DEPARTMENTS. 


Girard  Trust  Company* 

CAPITAL  and  SURPLUS, $10,000,000. 

CHARTERED   1836. 
Acts  as   Executor,   Administrator,  Trustee. 
Assignee  and  Receiver. 
Financial  Agent  for  Individuals  or 

Corporations. 

Interest  Allowed  on  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  of  Corporation  Mortgages. 

Depositary  under  Plans  of  Reorg=(nizafion. 

Registrar  and  Transfer  Agent. 
Assumes  entire  charge  of  Real  Hstate. 
Sates  to  Rent  in  Burglar-Proof  Vaults. 

E.  B.  MORRIS,  President. 

W.  A".  ELY,  1st  Vice-President. 

A.  A.  JACKSON,  2d  Vice-President. 

O.  J  .  RHOAOS,  .3d  Vice-Pres.  and  Treasurer. 

EDWARD  S.  PAGE,  Secretary. 

MANAGERS: 

Effllngham  B.  Morris,        C.  Hartman  Kuhn. 
James  Speyer, 
Augustus  D.  J'uUliard 
Edward  J.  Berwind. 
Randal  Morgan, 
Edw.  T.  Stotesbury, 
Charles  E.  IngersoU, 
John  Stoi-y  .lenUs  Jr. 
HeniT  B.  Coxe  Jr. 
E.  C.  Felton. 


Boston  Safe  Deposit 


AND 


Trust  Company 


BOSTON     MASb 


and 


Transacts    a    General    Trust 
Banking  Business. 

Interest  Allowed  on  Deposits  Subject  to  Check 

Acts  as  Trustee  under  Railroad  and  other 
A">ortgage8  and  is  authorized  to  act  as  Executor, 
Guardian,  Administrator  and  Trustee. 


Capital  -    «.    -    . 
Surplus  (Earned) 


$1,000  000 

2,000  .oao 


CHARLES  E.  ROGERSON,  President. 
JAMES    LONGLEY,    Vice-President. 
WILLIAM  C.  WILLIAMS,  Vlce-Pres't. 
G.  E.  GOODSPEED,  Treasurer. 
W.  L.  WHITNEY,  Asst.  Treasurer. 
HENRY  A.  FENN,  Sec.&Mgr.Safe  D.D't. 
H.  D.  HEATHFIELD.  Assistant  Sec. 
F.  J.  BURRAGE.  Assistant  Secretary. 


Mississippi  Valley  Trust  Co. 

Fourth  &  Pine  Sts.,  St.  Louis 

GENERAL      FINANCIAL      AND      FIDUCIARY 
BUSINESS  TRANSACl'ED 


John  .A.  Brown  Jr. 
BenjatLln  W .  Richajrds; 
John  B    Garrett, 
William  H.  Jenks. 
WlUlani  H.  Gaw, 
Francis  I.  Gowen, 
Geo.  d.  McFaddcn, 
Heniy  Tatnall, 
Israc  H.  Clothier. 
Thos.  DeWltt  Cuyler. 

N    E.  Cor.  Broad  and  Chestnut  Streets 

PHILADELPHIA. 


John  I.  Begss 
Wilbur  F.  Boyle 
James  E.  Brook 
-Murray  Carleton 
Charles  Clark 
Horatio  N.  Davis 
John  D.  Davis 
Aug.  E.  Ewlng 


R.  J.  O'Rellly.MD 
Henry  W.  Peters 
H.  Clay  Pierce 
J.  Ramsey  Jr. 
James  E.  Smith 
Robt.  H.  Stockton 


The  Trust  Company 
of  North  America 

503-505-507  Chestnut  St.,  Philadelphia. 

CAPITAL $1,000,000 

ADAM  A.  .STULL,  President 
HENRY  G.   BRENQLE.  1st  Vlce-Pres.  &Tr-a:urer. 
JOS.  S.  CL.A.RK.  2d  VIce-Prea.,  Superv'g  Trust  Dept. 
V.  HA3.  P .  LINEAWEA VER,  Sec.  &  Asst    Trust  Officer 


DIRECTORS. 


Henry  C.  Erengle, 
James  Crosby  Bro\7n, 
John  Cadwalader, 
E.  W.  Clark  Jr., 
Eckley  B.  Coxe  Jr.. 
Edwin  S.  Dixon, 
Eugene  L.  Ellison, 
Joseph  C.  Fraley, 
Harry  0.  Francis, 
Henry  L.  Gaw,  Jr., 
Howard  r>.  Graham, 
Samuel  F.  Houston, 


J.  Levering  Jones, 
Malcolm  Lloyd, 
John  Mcllhenny, 
Richard  Wain  Metrs, 
Clement  B.  Newboid, 
John  W.  Pepper, 
Wi  11am  K.  Read. 
Frank  Samunl, 
Adam  A.  StuU, 
Edward  D.  Toland, 
Joseph  R.  VValnwrlght, 
Wmiam  D.  Wlasor. 


DIRECTORS 

D.  R.  Francis 

August  Gehner 

S.  E.  Hottman 

Chas.  H.  Huttl? 

Breckln'ge  Jones 

W.  J.  McBride 

Nelson  W.  McLeod  Julius  S.  Walsh 

Saunders  Norvell  Rolla  Wells 

Wm.  D.  Orthweln 
OFFICERS 
JULIUS  S.  WALSH,  Chairman  of  the  Board 
BRECKINRIDGE  JONES.  President 
JOHN  D.  DAVIS,   Vlco-President 
SAMUEL  E.  HOFFMAN,  Vice-President 
JAJWES  E.  BROCK,  Secretary 
HUGH  R.  LYLE.  Asst.  Secretary 
HENRY  C.  IBBOTSON.  Asst.  Secrefcirv 
C.  HUNT  TURNER  Jr..  Asst.  Secretary 
LOUIS  W.  FRICKE,  Asst.  Secretary 
FREDERICK  VIERLING,  'lYust  Otficer 
HENRY  SEMPLE  AMES.  Asst.  Executive  Officer 
CHARLES  M.  POLK,  Asst.  Trust  Officer 
WILLIAM  G.  LACKEY,  Bond  Officer 
WM.  McC.  MARTIN,  Asst.  Bond  Officer 
TOM  W.  BENNETT.  Real  Estate  Officer 
GEO.  KINGSLAND,  Asst.  Real  Estate  Officer 
C.  W.  MORATH,  Safe  Deposit  Officer 

Wisconsin  Trust  Go  . 

MILWAUKEE. 

Capital,     -----      $500,000 
Surplus, 100,000 

Transacts  a  General  Trust  Co  Business. 

Buys  and  Sells 
High  Grade  Investment  Bonds. 

OFFICERS. 
OLIVER  C.  FULLER.   President. 
FREDERICK    KASTEN,    Vice-President 

-.      GARDNER  P.  STICKNEY.  Treasurer. 
•    ...    •.        FRED.  C.  BEST    Secretarv 

a.  L.  SMIl'H.  Ass  I  Secretary 


OLD  COLONY 
TRUST  CO. 


BOSTON,  MASS. 


Capital  and  Surplus,    =   $7,000,000 

TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDER  MORTGAG- 
ES.       TRANSFER     AGENT,       REGISTRAR. 


BOARD  OF  DIRECTORS: 


T.  Jefferson  Coolidge 
Gordon  Ahbott, 
Oliver  Ames, 
C.  W.  Amory, 
Charles  F.  Ayer, 
Samuel  Carr, 
B.  P.  Cheney, 
T.  Jefferson  Coolidge, 
Charles  E.  Cottlng, 
Philip  Dexter, 
Eben  S.  Draper, 
Frederick  P.  Fish, 
Reginald  Poster, 
George  P  Gardner, 
Robert  P.  Herrick, 


Je Chairman 

Henry  3.  Howe, 
Walter  Hunnewell, 
Thomas  L-Livermore, 
Charles  s.  .Mellen, 
George  v.  L.  Meyer, 
Laurence  Minot, 
Bichard  Olney, 
Robert  J.  Fame,  ?d, 
Philip  L.  .Siiltoiistall, 
Nathaniel  Thayor, 
Lucius  Tuttlo. 
Stephen  M.  Weld, 
Charles  W.  Whittier. 


The  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON,  MASS. 

CAPITAL,  $1,000,000      SURPLUS   $2,000  OOD 

Safe  Deposit  Vaults 

Authorized  to  act  as  executor  and  to  receive  and 
hold  money  or  property  in  irust  or  on  deposit  from 
Courts  ot  Law  or  Equity,  Executors,  Administrators, 
Assignees,  Guaxdians,  frustees,  Corporations  and 
Iiidivlduala. 

Also  acta  as  Trustee  under  Mort^a^es  and  as  Transfer 
Agient  and  lie?tstrar  of  StocSs  and  Bonds. 

interest  Allowed  on  Deposits  Subject  to  Check . 
OFPlChRS. 
DAVID  R.  WHITNEY.  President. 

CHARLES  H.  DALTO.N.  Vice-President. 
CHARLES  F    CHOATE.   Vice-President. 
FRANKLIN    HAVEN.    Vice-President.      • 
JAMES  R.  HOOPER.  Actuiry. 
HENRY  N.  MARR.  .Secretar-  . 

FRED  K  W.  ALLEN.  Asst.See-ATreas. 

THOMAS  E.  EATON.  A8«.  Treasurw. 

■    •  FRANCIS  R.  J EWETT.  Trust  Oihoec 

BOARD  OF  DlKECIORo 

William  Endlcott,  Onalrman. 


Walter  C.  Baylies, 
Alfred  Uowdltch, 
diaries  F.  Ciioate, 
.\ieiander  Cochrane, 
lidmund  D    Codman, 
1.  Jeilerson  Cooildge, 
J.iarles  H.  Daiton. 
Jeonje  Dexter. 
PtiUio  Uexter, 
ivlhnm   Farn'worth. 


Fredericli  P.  Fish. 
Morris  Gray, 
Frantiln  Haven, 
James  V..  Hooper, 
James  M.  Prendergast, 
George  S.  Silsbee, 
Lawrence  M.  .Stockton, 
Natnanlel  Thayer, 
George  Wlgglesworth. 
David   R.  Wiiltnev 


aryland  Trust  Co. 


BALTlAiORE. 


CAPITAL, 


$2,000,000 


DIRECTORS 

Joslah  L.  BlackwelL         Grier  Hersh, 
G.  Clymer  Brooke,  George  C.  Jenkins, 

H.  Carroll  Brown,  .Joshua  Levering, 

John  W.  Castles,  Oscar  G.  Murray, 

Joseph  R.  Foard,  Henry  F.  Shoemaker, 

B.  iflowell  Grlswold  Jr.,    James  Speyer, 
A.  Barton  Hepburn,         Douglas  M.  W'  lie. 
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CLEARINGS— FOR  AUGUST,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  AUGUST  31. 


Clearings  ot — 


New  Y'ork 

Phll.adelphla 

Pittsburgh 

Baltimore 

Buffalo  

Washington 

Albany 

Rochester 

Bcranton 

Syracuse 

Reading 

Wilmington 

Wllkes-Barre 

Wheelng   

Erie 

Chester 

Greensburg . 

Blngnamton 

Franklin 

Frederick 

Harrlsburg* 

York 


TotAl  Middle 

Boston  

Providence  

Hartford 

New  Haven 

Portland 

Springfield 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  England 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

EvansvUle 

Kalamazoo 

Springfield,  111 

Fort  Wayne 

Akron 

Lexington 

Rockford   

Youngs  town 

Canton 

South  Bend__ 

Sprtngfleld,Ohlo... 

Decatur   

Mansfield 

Bloomlngton 

Quincy 

Jacksonville,  111 

Jackson  

Ann  Arbor 

Adrian    


Aiigiut. 


Eight  Montht. 


1907. 


Total  Middle  West. 

San  Francisco 

Los  Angeles 

Seattle   

Portland 

Salt  Lake  City 

Spokane 

Tacoma 

Helena  

Fargo   

Sioux  Falls 

Oakland* 

San  Jose* 


Total  Pacific... 

Kansas  City 

Minneapolis 

Omaha ^. 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita... 

Davenport 

Toneka  

Colorado  Snrings  . 

Cedar  Rapids 

Pueblo    

Fremont 

Lincolo* 


Total  other  West. 

St.  Louis 

New  Orleans 

Loul.svllle 

Houston 

Galveston 

Richmond    

Atlanta 

Savannah  

Memphis 

Nashville   

Fort  Worth 

Norfolk 

Birmingham 

Mobile 

Chattanooga   

Knoxvllle 

Jacksonville 

.\uKUsta 

Little  Ilock 

Charleston 

Macon . 

Wilmington,  N.C 

Beaumont   

Columbus,  Ga 

Oklahoma 

Columbia 

Vnldosta 


$ 

6,800.490.490 

579,382,953 

220,149,169 

122, 377, .•575 

36,018,637 

23,776.054 

24,8.'?8.32» 

13,918,659 

9,450,800 

9,.3S5,872 

5,669,497 

5,687.137 

4,933,405 

4,265,644 

2,920.618 

2,270,518 

1,893,060 

2,039,500 

1,261,369 

774,510 

4, .502, 675 

3,275,811 


7,961,503,601 

629,123,634 

30,678,300 

15,039,550 

9,834,926 

8,326,216 

8,238,150 

6,614,628 

3,868,798 

2,744,231 

2,288,715 

1,997.114 


Total  Southern 

Tot.al  all 

Outside  New  York. 


7]8,754,262 

990,647,987 

112,669,750 

79,397,761 

65,957.576 

45.857,324 

.35,172,835 

24.000,000 

21,348,714 

11,610,493 

10,248,718 

7,967,080 

8,644,809 

4,665,254 

3,349,365 

3,373.998 

3,200.000 

2.940,949 

2,531,886 

3.027,972 

2,030,071 

2,298,386 

2,173,211 

1,761,717 

1,612,420 

1,801.278 

1,810.966 

1,074.174 

1,455.989 

550,611 


1,453,181,294 

183  ,.3.43. 979 

46,526,284 

42,436,389 

.30,497,489 

27,234,866 

24,531,294 

20.835,510 

4,085,297 

2,073,135 

2,029,106 

10,030,574 

2,225.892 


383,593,349 

144,359,372 

83,193,612 

47,054,730 

37,077,.571 

33,137,519 

22,014,183 

12,298,542 

8,041,615 

5,521,817 

3,955,207 

4,0.34,630 

2,819,429 

2,608,877 

2,296.623 

2,127.824 

4,729,265 


410,541,551 

249,994,935 

65,008.248 

.55,042,952 

45,951  ,,581 

23,48], 000 

24.934,496 

16,727,001 

12,008,009 

14,259,137 

17,249,2.38 

14.891,880 

10,007,223 

8,6.34,561 

5,994,880 

7,165,742 

7,027,809 

5,991,950 

4,681,538 

4,864,014 

4,053,632 

2,10(i,918 

1,684,991 

2.126,798 

1,098,827 

3,702,421 


608,830,381 

11.536.404.438 

4.645,913,948 


1900. 


8,833,201,096 

605,267,750 

206,185,063 

111,926,118 

33,664,1.59 

20,133,329 

24,189,125 

14,. 505 ,832 

8,029,416 

6,502,928 

6,365,863 

5,364,653 

4,459,303 

4,553,336 

2,512,882 

2,268,929 

2,018,670 

1,992,100 

1,116,174 

797,944 

3,718.206 

Not  included 


9,894,654,670 


626,569 
28,583 
14,112 
9,639 
8,699, 
6,876. 
6,045, 
3,204 
2,535 
2,002 
1,878, 


177 
100 
230 
204 
458 
721 
797 
835 
474 
392 
428 


710,146,816 

886,828,954 

104,187,250 

67,835,185 

55,893,031 

.38,619,921 

30,803,903 

21,662,200 

17,802,.545 

10,993.1V 

9,590, i;?7 

7,358,823 

7,650,247 

3,704,286 

3,174,797 

3,336,487 

2,448,149 

2,426,794 

2,315,977 

2,260,525 

2,118.851 

2,189,613 

1,6.32.317 

1.618,219 

1.493.047, 

1.437,425 

1,373,754 

1,192.838 

958,278 

494.563 

Not  Included 


Inc.  or 
Dec. 


1907. 


—19.5 

+0.4 
+  7.3 
+  6.6 
+  2.0 

+19. i 

+  9.4 
+  20.4 

+8.2 
+  14.3 

+5.8 


1.293,401,293 

188,465,610 

46,197,179 

38,830,524 

22.581.906 

20,897.292 

17,760,.3(J8 

16.178,597 

3,380.807 

1,832,582 

1,687,722 

15,663.586 

1.748.581 


357.818.527 

111.506,128 

67,648,092 

40,110,187 

34,003,157 

28,588.950 

20,097,003 

9,668,842 

6,735.761 

5,227.970 

3,675,943 

3,310.233 

2,765,.597 

1,976,825 

2,083,859 

1,307,462 

4,771,3.85 


+  1.2 

+  11.7 

+  8.1 

+  17.0 

+  18.0 

+  18.7 

+  14.2 

+  10.7 

+  19.9 

+  5.6 

+  6.9 

+  8.3 

+  13.0 

+  25.9 

+  5.5 

+  1.1 

+  30.7 

+  21.2 

+  9.3 

+  33.9 

—4.2 

+  5.0 

+33.1 

+8.8 

+8.0 

+  25.3 

+  31.8 

—9.9 

+  51.9 

+  11.3 

In  total 


+  12.4 

—2.7 

+  0.7 

+  9.3 

+  35.1 

+  30.3 

+  38.1 

+  28.8 

+  20.9 

+  13.3 

+  20.3 

—36.0 

+  27.3 


+  7.2 
+  29.5 
+  23.0 
+  17.3 

+  9.0 
+  15.9 

+  9.5 
+  27.2 
+  19.4 
+    5.6 

+  7.6 
+  21.7 

+  2.0 
+  32.0 
+  10.2 
+  62.7 

—0.9 


338,712,009 

224,124,245 

66,539,659 

49,337,098 

37,079,372 

24,789,000 

23,190,551 

15,566,402 

15,223,797 

12.466,251 

12,575,924 

11,555,052 

9,2.36,492 

7,759,090 

7,116,892 

5,580,575 

5,414,928 

4,9.37,286 

4,402,697 

4,084,462 

3.791,338 

1,898.915 

1,867,474 

1,792,721 

1,121,964 

2,787,185 

Not  Included 

Not  Included 


554,201,370 
13,148.993,885 


4,316,792,78'J 


+  21.5 
+  11.5 

—2.3 
+  11.6 
+  23.9 

—5 

+  7.5 

+  7.5 
—21.1 
+  14.4 
+  37.2 
+  28.9 

+  8.3 
+  11 
—15.8 
+  28.4 
+  29.8 
+  21.4 

+  0.: 
+  19.1 

+  6.9 
+  14.1 
—  10.8 
+  18.6 

—2  ' 

+  32.8 

in  total 

In  total 


+  9.8 
-12.3 

+  7.7 


.? 

62.105,266,883 

4,950,037,791 

1,887 .046, ,388 

998,439,574 

293,736,290 

210. ,830. 370 

247.383.216 

126,534.925 

77,103,699 

72,175,368 

48,771,324 

47,847,453 

41, .500, 170 

36,412,185 

24,328,030 

18,142,053 

19,475.384 

18,801,600 

9,685,827 

6,8.54,444 

37,3.35.015 

7,134,751 


71,240,372,974 

5,724,055,845 
266.938,400 
129,976,094 
88,347,282 
65,987.224 
72,6.55.722 
57,014,412 
.36,860,765 
25,349,693 
18,008,689 
17,404.132 


6,502,598,258 

8,289,301,790 

954,459,950 

611,852,.307 

478,981.809 

370,355,011 

279,331.841 

193,802,500 

147,998,9.30 

96,641,612 

83,297,207 

72,127,995 

70,727,672 

35.900,345 

28,597,708 

27.9(T3,8r4 

24,557,044 

23,053,553 

22,604,283 

2b,265,9(>0 

19.185,273 

1,7456,334 

15,299,838 

13,269,661 

12.757,209 

16,715,385 

15,798,585' 

8,857,194 

11,422,615 

4.823,581 


1906. 


69,182,071,103 

5,095,797,952 

1,773,004,873 

952,297,594 

258,672,371 

195,0.33,555 

182,895,861 

132,503,401 

69,.3.30,318 

56,772,823 

44,277,611 

44,539,696 

36,281,765 

35,136,660 

21,067,309 

18,147,064 

17,605,006 

17.924,700 

9,710,502 

6,618,062 

15,388,992 

Not  Included 


78,150,288,206 

5,464,170,317 

258,874,500 

121,714,840 

82,211,3.35 

64,513,758 

62,462,207 

53,014,403 

31,176,943 

21,755,685 

16,598,686 

16,208,307 


11,973,347,066 


1,520 

422 

327 

244 

209 

192 

162 

30 

17 

15 

106 

16 


979,588 
462,253 
976,911 
,385.697 
698, .380 
907.727 
442,166 
837,975 
,524.581 
,456,522 
,347,587 
593,836 


3.144, 

1,066, 

706 

373, 

301 

265, 

199, 

103, 

75, 

46, 

38 

33. 

23 

23 

19 

11 

43 


731,800 
904,172 
,497,579 
878,995 
,876,565 
665,397 
0.59,312 
410,539 
331,393 
275,281 
,134,696 
615,508 
,564,130 
,168,735 
,501,795 
.605,652 
,954.91,S 


6,192,700,981 

7,222,372,123 

874,817,900 

542,146,231 

434,506,177 

315,9«6,129 

236,654,517 

180,210,100 

139,401,515 

98,572,559 

77,022,611 

65,520,310 

58,170,184 

30,776,932 

27,899,204 

26,175,775 

19,108,480 

22,871,556 

19,617, «1 

22,401,085 

16,607,377 

14,905,527 

13,365,742 

11,343,895 

11,832,196 

16,388,538 

13,113,248 

9.200,854 

8,308,691 

4.322,901 

Not  incuded 


10,532,570,358 
1,264,403 
',065,980 

,643,183 
■,721,613 
•,1.35,274 
1,470,889 
',674,802 

,959j935 
>,926,184 

,948,266 
!,072,772 

,675,998 


.184,: 

377,( 

.305,1 

167,' 

179, 

136, 

127,1 

25,1 

15,! 

11, 

62.1 

4 


2, .531 

837 

583 

328 

256 

220 

174 

91 

62 

.38, 

35 

29 

24 

19 

16 

9 

17 


,810,229 
,109,550 
,035,014 
,054,225 
,655,123 
,206,122 
,403,061 
,685,506 
,264,932 
,541,365 
,615,598 
,594,681 
,227,073 
,283,043 
,180,242 
,578,167 
286.673 


Inc.  or 
Dec. 


—10.2 

—2.8 

+  6.4 

+  4.8 

+  13.6 

+  7.8 

+35.3 

—4.5 

+  11.2 

+  27.1 

+  10.1 

+  7.4 

+  14.4 

+  3.6 

+  15.5 

—0.03 

+  10.6 

+  4.9 

—0.3 

+3.6 


in  total 


—8.8 

+  4.8 

+  3.1 

+  6.8 

+  7.5 

+  2.3 

+  16.3 

+  7.5 

+  18.2 

+  16.5 

+  ».5 

+  7.4 


+  5.0 

+  14.8 

+  9.1 

+  12.9 

+  10.2 

+  17.2 

+  18.0 

+  7.5 

+  6.2 

—2.0 

+8.1 

+  10.1 

+21.6 

+  16.6 

+  2.5 

+  6.6 

+  28.6 

+0.8 

+  15.2 

+  17.2 

+  15.5 

+  17.1 

+  14.5 

+  17.0 

+  7.8 

+  8.6 

+  20.5 

—3.7 

+  37.5 

+  11.6 

In  total 


+  13.7 
+  28.4 
+  12.0 
+  7.3 
+  45.7 
+  17.1 
+  41.4 
+  27.2 
+  18.8 
+  10.0 
+  29.4 


Week  ending  Avgxist  31. 


3,288,489,749 

2,114,924,258 

620,6.36,936 

457,235.033 

371,842,274 

225,260,000 

213,371,0-19 

105,288,070 

122,3?0.63O 

155,999,085 

136,174,668 

125,.33fi,555 

91,525,803 

77,013,539 

57,142,9,88 

49,635,588 

55,186,473 

53,138,441 

50,327,000 

46,500,804 

44,236,497 

21,915,672 

15,105,501 

17,464,422 

11,421,749 

34,622,500 


5,339,681,595 
101,489.221,442 


39,383,954,550 


+  24.2 
+  27.5 
+  21.2 
+  14.0 
+  17.6 
+  20.6 
+  14.1 
+  12.8 
+  20.9 
+  20.1 

-^7.1 
+  13.6 

—2.7 
+  20.1 
+  20.6 
+  21.2 


2,726,453,702 

1,936,835,642 

622,200,703 

4.36,107,7.38 

284,276,008 

191,302,000 

199,856,436 

145,389,064 

133,780,194 

155,425,185 

140,854,100 

92,262,834 

76,402,692 

64,293,005 

52,309,262 

43,968,902 

48,30S,699 

44 .881,768 

49,584,956 

39,188,091 

43,285,909 

18,165.203 

17,497,7.30 

13,1.55.152 

10,589,324 

26,790.5.57 

Not  Included 

Not  Included 


4,886,714,274 
105.020.530,850 


35,838.463.647 


♦Not  Included  in  totals  for  month  and  eight  months;  comparison  incomplete 


+  20.6 

+  9.2 

+0.7 

+  4.8 

+  30.8 

+  17.8 

+  6.8 

+  13.7 

—8.5 

+  0.4 

—3.3 

+  35.8 

+  19.8 

+  19.8 

+9.2 

+  13.0 

+  14.2 

+  18.4 

+  1-- 

+  18.7 

+  2.2 

+  20.6 

—  13.7 

+  32.8 

+  7.9 

+  29.2 

In  total 

In  tot.al 


1907. 


1906. 


1,290,274,391 

121,487.176 

44,718,173 

26,699,404 

6,879,567 

4,274.704 

4,555.900 

2,331,153 

2,0.55,441 

1,877,953 

1,167,368 

1,050,011 

1,039,448 

850.199 

680,738 

518,964 

343,476 

408,300 

276,441 


1,032,870 


1,512,521,677 

116,721,608 

5,998,400 

2,782,738 

1,871,751 

1,033,609 

1,628,060 

1,252,861 

834,447 

469,2.39 

414,.387 

377.886 


+  9.3 
—3.4 


+  9.9 


133,985,046 

214,782,240 

23,001,650 

16,990,093 

11,770,608 

9,361,693 

6,499,899 

5,825,000 

3,753,643 

2,695,530 

2,064,926 

1,666,140 

1,627,486 

921,014 

640,538 

740.616 

740,000 

581,754 

515,059 

811,658 

588,408 

454,473 

425,940 

400,000 

441,538 

371,911 

386,535 

216,796 

246,706 

97,485 


308,418,337 

39,229,724 

8,705,448 

9,093,864 

6,629,801 

6,082,411 

5,050,652 

4, .399,456 

831,751 

415,174 

440,000 

1,982,729 

425,000 


,175,188,935 

146'859,743 

41,986,665 

24,701,196 

6,714,227 

4,063,111 

5,152,526 

2,431,9.35 

1,952,.398 

1,185,945 

1,042,681 

1,171,771 

907,895 

972,115 

557,847 

459,552 

493,212 

349,100 

231,914 

7b2'9i6 


2,417,125,679 

136.495,904 

5.533,300 

2,821,224 

1,808,437 

1,760,141 

1,339.662 

1,144,896 

600,479 

482,760 

347,240 

374,694 


81,286,010 

30,.509,766 

17,027,872 

10,522,889 

8,158,514 

0,779,770 

4,675,798 

2,500,000 

1,893,642 

1,050,940 

710,097 

845.248 

601,000 

513,060 

517,011 

474,347 

1, 045. ,807 


87,825,761 

52,942.194 

13.129,804 

11,4(;(I.(1'J4 

12.0011,000 

0,039,000 

5,043,223 

3,316,403 

2,839,099 

2, ,523 ,855 

3, 730, .533 

3,400,000 

2,1.59,LM1 

1.6ii:;,L's(i 

1.206..->(J,'i 

l,2.59.!i:-i.s 

l,54y,:;39 

1.147.179 
879.322 
924,100 
830,000 
504,302 


450,000 
74b'323 


129,674,934 
2,253,804.765 


151,708,737 

179,533,261 

23,398,200 

14,614,520 

10,105,284 

7,524,577 

6,242,160 

4,345,800 

3,360,953 

2,291,907 

1,813,971 

1,712,056 

1,247,617 

757,968 

645,901 

6.37,441 

492.476 

457,.301 

465,140 

492,616 

524,321 

349,634 

321,958 

338,913 

378,221 

319,426 

278,030 

216,679 

238,000 

84,143 


263,688,369 

44,000,000 

9,016,772 

7,809,066 

4,514,523 

3,747,098 

3,734,337 

3,436,866 

888,473 

431,882 

303,253 

3,420,949 

376.108 


81,679.327 

23,601,270 

13,963,648 

8,132,587 

6,449,848 

6,189,946 

4,479,251 

2.100,000 

1,524,500 

1,052,844 

867,576 

691,202 

600,000 

404,443 

438,402 

271,339 

1.216.086 


72,103,690 

46,910,250 

15.406,712 

12,046,391 

10.096,622 

6,160,000 

4,592,854 

3,002,747 

3,418,785 

2,374,100 

2,798,601 

2,420,974 

1,797,123 

1,569,416 

1,396,184 

930,965 

1,338,483 

995,122 

9,50,000 

811,237 

723,159 

452,604 

36b".6o6 

56b',229 


Inc.  or 
Dec. 


—40.7 

—17.3 

+  6.5 

+  8.0 

+  2.5 

+  5.2 

—11.6 

—4.1 

+  5.3 

+  58.4 

+  12.0 

—10.4 

+  14.5 

—  12.5 

+  22.0 

+  12.8 

—30.4 

+  16.9 

+  00.0 

+46".9 


+  37.4 

—13.9 
+  8.4 
—  1.4 
+  3.5 
—7.2 

+  21.6 
+  9.4 

+  39.0 
—2.8 

+  19.3 
+  0.9 


—11.7 
+  19.7 

—1.7; 
+  16.3 
+  12.0 
+  24.4 

+  4.1 
+  34.0 
+  11.7 
+  13.3 
+  13.8 

—8.5 
+  30.5 
+  21.5 

—0.8 
+  16.2 
+50.3 
+  22.8 
+  10.8 
+64.8 
+  12.2 
+  30.1 
+32.3 
+  18.0 
+  16.7 
+  16.4 
+  39.0 

—0.4 

+  3.7 
+  16.9 


1905. 


1,660.177,458 

131,410,392 

45,524,752 

23,125,009 

5,886.872 

3.916.40(» 

4,302,009 

3,115,437 

1,722,971 

1,283,367 

1,078,221 

1,011,192 

800,005 

697,23" 

503,817 

430,511 

365,001 

369,800 

165.521 


1,885.886.03: 

118,589,220 

6,097,100 

2,612,197 

2,701,942 

1,565,764 

1,243,830 

1,288,343 

566,773 

476,901 

382,553 

377,615 


+  17.0 

—10.8 

—3.4 

+  16.5 

+  24.5 

+  35.6 

+  35.2 

+  28.0 

—6.4 

—3.9 

+  45.1 

—42.0 

+  13.0 


—4.8 
+  29.3 
+  22.0 
+  29.4 
+  26.5 

+  9.5 

+  4.4 
+  19.0 
+  24.2 

—0.2 
—18.2 
+  22.3 

+0.2 
+  26.9 
+  17.9 
+  76.3 
—14.0 


963,530,374 


120,647,119 

3,106,790,670 

'931,601,735 


+  22.2 
+  12.9 

—  14  " 
—4.9 

+  18.9 
—2.0 
+  9.8 

+  10.5 

—  16.9 
+  6.3 

+  33.3 
+  40.4 
+  20.2 
—7.9 

—  13.6 
+  36.8 
+  15.8 
+  15.3 

—7.4 
+  12.7 
+  14.8 
+  11.4 

+  25".6 

+'3V.4 


+  7.6 
—27.5 


+  3.3 


135,902.234 

183.756.886 

19,134,650 

14,4.30,628 

11,353,808 

7,322.764 

6.240,635 

4,040,700 

4,024,550 

2,864,011 

1,953,.568 


496,764 
,197,909 
685,546 
613,763 
841,781 
386.100 
471,662 
367,871 
384.748 
373.316 
305.841 
.303,470 
289,071 
298,373 
402,060 
230.000 
281,832 
205.000 
305,841 


264.388,418 

39,122,829 

8.324,919 

4.995,181 

3.873.803 

4.069,078 

2,808,636 

3,111,516 

895.664 

458,357 

247.080 


67.907.063 

23,504,740 

13.766.147 

7,700,170 

5,415,780 

6.442.786 

3,689,328 

2,000,000 

1,381,218 

1,047.685 

844.867 

406.046 

565,790 

427,756 

319,790 

236.172 


66,748,274 

46,653,816 

14,016,306 

10,697,093 

9.8.57,412 

5,260,000 

3,873,486 

2.628,050 

5,299,065 

3,160,048 

2,688,912 


915,752 

.355,788 

1,292,525 

1,181,733 

7.53,188 

1,014,103 

1,102,175 

1,877,931 

640.403 

729,887 

451,595 


351,309 


1904. 


1,179,.331,611 

107,878,986 

35.239.583 

22.127.660 

5.251,900 

3,397.234 

3,397,659 

2,809,500 

1,441,892 

965,045 

907,2.38 

880,478 

812,903 

829,502 

508,400 

.339,922 

.325.242 

398,000 

262.931 


1,367,705,746 

104,589,828 

5,040,200 

2,595,677 

2,210,662 

1,426,874 

1,212.244 

979,224 

518,548 

347,278 

367,703 

4.30.652 


116,800,577 
2 .537 ,61 2, .505 


877.455.140 


119.718,890 

163,581,905 

22,005,300 

15, .393, 587 

9,140,979 

7.239,421 

5,633,727 

3,876,200 

3,342,877 

2,941,465 

1,561,725 

2,700,186 

1,103,915 

647,052 

738.871 


541,080 
490.278 
389.684 
458.579 
522.717 

312',22S 
363,717 
179,843 
398.954 
273,448 
280,182 
186,935 
65.000 


244,380,236 

32.877,505 

6,716.521 

4,286,072 

3,416,168 

2,181,761 

1.938,414 

1,907.664 

965.810 

346.111 

236.001 


53.922,034 

22,910,116 

13,862.95? 

7^26,156 

6.881,231 

4.316,807 

4,731,652 

2.057,865 

1,136,799 

1,009,872 

933,268 

847,456 

429.139 

331,602 


261.952 


66,032,867 

53,483,807 

12,195,016 

11,207,244 

9,566,400 

4,528, .500 

4,415,646 

1,983,6,36 

4,043,094 

2,750,405 

3,067, nsi 

1,328.269 
1.266,872 
1,179,528 


674,433 
1,159,956 
625,257 
1,189,726 
586,733 
674,443 
363,305 


273,912 


116,562,216 

1,963,310.925 
788.979,314 
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THE  FINANCIAL  SITUATION. 

The  money  market,  according  to  our  forecast  last 
week,  received  a  double  relief.  Strange  as  it  may 
seem,  this  relief  has  developed  so  as  to  turn  out  almost 
wholly  sentimental.  First  of  all  was  the  promise  of 
Secretary  Cortelyou  to  give  the  market  5  million 
dollars  out  of  the  Sub-Treasur}^  each  week,  the  plan 
including  the  putting  of  the  money  at  points  where  the 
need  was  greatest,  providing,  however,  for  the  con- 
cealment of  the  amounts  distributed  to  the  selected 
localities.  The  concealment  has  been  so  effectively 
managed  that  any  attempt  to  follow  the  movement 
through  the  ordinary  channels  of  Government  dis- 
bursements has  been  only  in  small  part  successful. 
Faith  says  it  has  gone  out  according  to  the  promise; 
sentiment  responds — time  money  is  a  trifle  easier; 
the  market  reporter  echoes  it  was,  but  as  "the  easier" 
is  in  good  part  sentimental,  we  may  term  it  fitful,  and 
it  may  not  last  the  week  out. 

A  second  source  stimulating  confidence  for  the  time 
has  been  the  proposed  New  York  City  bond  sale. 
As  all  know,  the  opening  of  the  bids  has  not  taken 
place  yet;  they  are  not  to  be  opened  until  Tuesday  of 
the  coming  week;  and  although  there  have  been  many 
favorable  rumors  afloat  as  to  the  outcome,  not  one 
really  authentic  fact  has  been  traced  so  far  as  to  have 
been  treed.  A  person  commanding  large  capital  in 
Europe  and  America,  whose  name  suggests  success 
in  such  matters,  and  who  has  often  been  sought  as 
especially  capable  for  wisely  handling  threatened 
fipancial  dislocation,  has  been  named  as  being  at  the 
head  of  an  important  subscription  for  the  bonds. 
The  rumor,  however,  is  without  authoritative  con- 
firmation, though  it  is  quite  generally  believed.  Yet 
whether  true  or  not,  the  gods  have  clearly  declared 
that  the  loan  is  to  be  a  pronounced  success;  that  Europe 
is  to  have  a  large  share  in  it,  and  the  public  has  full 
faith  in  that  outcome.  We  should  not  forget,  how- 
ever, that  the  base  of  our  trials  is  the  bad  name  that 
has  been  given  our  securities.  As  yet  this  defect  re- 
mains, and  the  threats  which  are  being  poured  out 
almost  incessantly  by  the  originatois  of  the  taint  keep 
up  a  coastant  friction,  forcing  confidence  to  the  boil- 
ing point.  If  affairs  could  only  be  left  a  little  while 
to  cool  off,  the  beginning  of  a  better  hope  might  be 
assumed.  In  the  meantime  we  must  be  satisfied  if 
elation  rises  only  to  the  sentimental  stage  and  wavers 
at  that. 

A  further  improvement  has  been  in  a  decidedly 
more  confident  feeling  in  Europe,  including  a  better 
demand  for  our  finance  bills,  and  later  a  reported 
lively  boom  in  our  New  York  City  bond  sale  at  present 
advertised.  As  a  feature  of  this  new  demand  from 
the  other  side  of  the  Atlantic  is  the  opportunity  it 
affords  for  the  sale  of  the  better  class  of  railroad  notes, 
which  for  a  time  tended  to  modify  somewhat  the 
strain  here.  Other  notorious  movements  are  claimed 
to  be  in  prospect.  It  has  been  announced  that  the 
President  is  to  leave  Oyster  Bay  for  Washington 
September  25  and  start  September  29  on  a  lecture  tour 
over  the  West  and  South.  Some  say  the  President  is 
a  little  scared  about  the  political  and  business  outlook. 
There  is  nothing  of  that  kind  in  the  movement.  Mr. 
Roosevelt  is  still  as  bold  as  ever,  and  nothing  of  the 
nature  of  disquietude  has  entered  his  thought.  Has 
he  not  said  that  depression  is  a  plot  of  malefactors  of 


great  wealth?  As  we  must  admit  he  knows  his  charge 
to  be  true,  or  he  would  not  have  asserted  it,  and  as  the 
people  enjoy  seeing  a  President  on  parade,  and  no  one 
is  better  equipped  than  he  for  such  a  triumphal 
march,  it  is  believed  by  his  followers  that  it  will  prove 
an  excellent  step, sure  to  give  an  enthusiastic  start  to 
the  fall  Congressional  campaign.  No  change  in  the 
character  of  his  speeches  is  possible;  they  will  bear  the 
same  spirit  they  always  exhibit;  they  will  look  both 
ways,  or,  as  he  says,  breathe  slaughter  to  the 
naughty  ones  and  nothing  but  sweetness  to  the 
goody  ones. 


The  stock  market  has  been  behaving  again  as  has 
been  its  habit  for  many  months  past.  It  is  still  in  a 
hesitating  state — one-half  of  a  day  or  one-half  of  a 
week  taking  an  upward  course,  with  the  other  half  of 
the  day  or  week  reversing  the  movement — going  down 
at  about  the  rate  the  advance  took.  Sometimes  the 
tide  is  even  longer  before  its  turn.  Things  have  gone 
so  low  that  it  seems  as  if  there  should  be  a  proportion- 
ate revival;  but  if  there  is  a  start  that  way,  it  is  brief 
at  best,  and  then  comes  the  opposite  dip.  Thursday 
afternoon,  however,  there  was  a  very  peculiar  spasm. 
Probably  knowledge  of  the  dividend  by  the  Chicago 
Burlington  &  Quincy  having  become  known,  the  mar- 
ket of  itself  started  upward,  setting  the  shorts  on  a 
quick  pace  to  cover  so  that  prices  went  up  with  a  bound. 
Several  unfavorable  events  were  also  incidents  of  the 
day,  but  they  seemed  to  have  almost  no  influence. 
Among  these  was  the  failure  of  a  large  Stock  Exchange 
house  interested  in  grain  as  well  as  in  stocks;  but  for  the 
time  being,  hardly  any  notice  was  made  of  it.  Friday 
the  market  continued  to  advance  moderately.  The  truth 
is  no  one  can  tell  what  is  in  store  for  our  poor  suffering 
security  prices.  Many  investors  have  already  lost  much, 
and,  not  knowing  what  Mr.  Roosevelt  may  do  or  say 
next,  are  getting  extremely  nervous,  afraid  if  they 
hold  on  much  longer  they  may  see  the  little  of  value 
left  vanish.  This  is  the  reason  why  operators  get  so 
shy  as  soon  as  the  market  wavers  or  stops  going  up. 
It  is  a  case  in  M^hich  the  commanding  cards  are  all 
against  the  investor,  for  if  the  President  carries  out 
his  purpose  of  forcing  the  enlargement  of  the  commerce 
clause  of  the  Constitution,  no  appeal  to  the  courts 
to  save  vested  rights  has  a  chance  of  success.  Pos- 
sessing the  authority  to  appoint  judges,  and  the  au- 
dacity to  stigmatize  them  if  they  do  not  do  his  bidding 
in  their  decisions,  and  a  will  that  tolerates  no  freedom 
of  thought  or  action,  owners  of  railroad  properties 
and  other  corporations  must  wait  for  a  turn  in  affairs 
or  an  appeal  to  the  coimtry  to  save  what  they  have 
earned  by  industry  and  economy — for  the  securities 
have  their  old-time  value  and  it  will  return  to  those 
who  hold  on.  Confiscation  is  not  a  card  that  can  be 
played  successfully  in  this  country. 


Under  the  new  policy  adopted  by  the  Secretary  of 
the  Treasury  the  volume  of  the  relief,  and  the 
manner,  and  the  locality  of  the  banks  desig- 
nated for  its  reception,  have  been,  as  already  indicated, 
largely  conjectural.  In  the  absence  of  immediate  re- 
sults the  only  available  record  of  the  volume  of  new 
deposits  of  public  funds  has  been  the  daily  statement 
of  the  operations  of  the  Treasury;  they  failed  to  dis- 
close any  increase  during  the  seven  business  days 
beginning  August  26,  when  the  Secretary's  relief  measure 
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was  announced,  and  ending  September  3,  in  which 
period,  presumedly,  the  Treasury  Department  was 
engaged  in  the  apportionment  of  the  funds  prepara- 
tory to  their  distribution.  On  September  4,  though, 
there  was  an  augmentation  of  $1,348,393  in  such  de- 
posits compared  with  those  reported  on  August  29; 
this  increase,  it  may  be  noted,  closely  agrees  with  the 
amount  which  is  understood  to  have  been  placed  in 
New  York  banks  for  their  individual  account.  Inas- 
much as  no  new  deposits  have  been  traceable  to  coun- 
try institutions  it  is  fair  to  presume  that  none  have 
been  transferred  thereto,  through  the  New  York  Sub- 
Treasur}^;  apportionments  of  such  deposits  may  have 
been  made  directly  by  the  Secretary. 

In  the  interval  since  the  proclamation  of  the  Treas- 
ury policy  some  remarkable  changes  have  been 
wrought  in  the  situation  as  the  result  of  anticipation 
of  the  promised  relief.  There  has  been  a  reduc- 
tion in  rates  for  short-term  loans;  almost  an  entire 
reversal  of  foreign  exchange  conditions,  from  a  close 
approach  to  the  gold-export  point  to  rates  sufficiently 
below  parity  to  lead  to  reasonable  expectations  of 
gold  imports;  an  increased  volume  of  commodity  and 
security  bills;  the  free  negotiation  of  finance  and  loan 
drafts  in  London,  though  such  negotiation  had  pre- 
viously been  restricted  by  British  bankers  through 
fear  of  a  deranging  influence  upon  the  London  discount 
situation. 


The  week  has  been  full  of  developments  suggestive 
of  the  difficulties  under  which  the  railroads  of  this 
country,  and  particularly  those  of  the  South  and  West, 
are  laboring  at  present.  On  Wednesday  the  Board  of 
Railroad  Commissioners  of  Kansas  ordered  the  rail- 
ways of  that  State  to  put  into  effect  a  two-cent-a-mile 
rate  for  passengers,  the  roads  being  given  until  Oct.  1 
in  which  to  comply.  If  a  two-cent  rate  is  not  profit- 
alile  in  thickly  populated  States  like  New  York  and 
Pennsylvania,  what  must  be  the  situation  of  the  rail- 
roads under  the  same  rate  in  a  sparsely  settled  State 
like  Kansas?  In  Georgia  the  new  Railroad  Commission 
refused  to  revoke  the  order  of  the  old  Railroad  Board 
commanding  the  roads  to  adopt  a  new  schedule  of 
passenger  rates  varying  on  the  principal  roads  from 
2  cents  a  mile  to  23^2  cents,  and  accordingly  the  new 
schedule  was  put  in  force  on  Monday  of  this  week, 
in  compliance  with  the  order  of  the  old  Commission. 
Governor  Hoke  Smith  at  the  same  time  distinguished 
himself  by  publicly  announcing  that  if  the  railroads 
sought  the  intervention  of  the  Federal  Courts,  and 
these  courts  should  issue  injunctions  restraining  the 
action  of  the  State  authorities,  he  would  defy  these 
courts  and  proceed  rigidly  to  enforce  the  orders  of  the 
Railroad  Commission,  which  latter  has,  through  ap- 
pointments by  him,  been  re-constituted  in  such  away 
as  apparently  to  be  under  his  own  immediate  and  direct 
control.  We  deal  more  at  length  with  the  railroad  situa- 
tion in  Georgia  in  a  separate  article  on  another  page. 

Texas  is  also  preparing  to  put  into  effect  a  two-cent 
passenger  fare.  The  latest  copies  of  the  Texas 
papers  that  have  come  to  hand  contain  statements  to 
the  effect  that  Railroad  Commissioner  Colquitt 
does  not  agi-ee  with  Chairman  Mayfield  of  the  Rail- 
road Board  in  urging  that  the  Commission  should  wait 
until  the  courts  have  finally  settled  the  question  of 
the  reduced  pa,ssenger  rates  (2^  cents  a  mile)  which 
the  Board  ordered  some  time  ago  on  the  Houston  & 


Texas  Central  Railroad.  Mr.  Colquitt  urged  that  if 
the  roads  could  prevent  reductions  by  keeping  other 
suits  in  the  courts  "it  would  develop  into  a  favorite 
practice  and  tie  up  the  Commission."  He  then  out- 
lined a  plan  to  show  how  easy  it  would  be  to  compel 
all  the  Texas  roads  to  get  down  to  a  2-cent  rate.  He 
argued  that  the  Texas  roads  could  not  effectively 
enjoin  a  2-cent  rate  since  the  Missouri  Kansas  &  Texas 
and  the  Cotton  Belt  are  obliged  to  use  the  new  rate 
schedules  until  a  court  of  last  resort  has  set  them 
aside.  These  two  roads,  he  averred,  had  accepted 
their  consolidation  bills,  which  provided  that  they 
must  adopt  all  rates  made  by  the  Railroad  Commission 
and  use  the  same  until  they  are  finally  set  aside  by  a 
court  of  last  resort.  Mr.  Colquitt's  plan  is  to  force 
these  two  roads  to  adopt  the  2-cent  rate  and  all  the 
other  roads  would  then  of  necessity  be  compelled  to 
follow  suit  or  lose  their  passenger  travel.  With  this 
idea  in  mind,  he  declared  the  Commission  was  "in  a 
splendid  position  with  reference  to  enforcing  the  2-cent 
fare,"  and  he  favored  putting  it  into  effect. 

In  the  meantime,  the  railroads  finding  themselves- 
between  the  upper  and  the  nether  mill-stone — that  is, 
being  threatened  with  a  reduction  of  their  revenues 
on  the  one  hand  and  deprived  on  the  other  hand  of 
their  capacity  to  borrow  money  by  reason  of  the  im- 
pairment of  their  credit  as  a  result  of  the  hostile  policy 
being  pursued  by  State  and  nation — are  being  forced 
to  cut  down  or  to  abandon,  for  the  time  being,  much 
of  the  improvement  work  previously  laid  out  for  the 
immediate  future.  Thus,  President  Llanson  of  the  Cen- 
tral Railway  of  Georgia  has  issued  a  statement  to  the  fol- 
lowing effect:  "All  work  of  improvement  of  the  Central 
of  Georgia  Railway  has  been  ordered  stopped  until 
better  times.  We  haven't  the  money  to  continue  the 
work  contemplated,  and  with  the  recent  reduction  in 
passenger  rates  forced  upon  us  it  will  curtail  our 
revenues  to  such  an  extent  that  the  contemplated 
improvements  will  be  stopped  until  the  situation  im- 
proves." The  Southern  Railway  managers  have  found 
themselves  obliged  to  adopt  a  similar  course.  Ac- 
cording to  the  daily  newspapers,  the  double-tracking, 
of  the  road  between  Chattanooga  and  Ooltewah  Junc- 
tion in  Tennessee  and  north  of  Greensboro,  N.  C, 
has,  owing  to  recent  adverse  railroad  legislation  in  the 
Southern  States,  and  to  "general  conditions,"  been 
ordered  stopped  pending  further  instructions.  Still 
another  item  of  news  this  week  of  the  same  character 
is  contained  in  a  dispatch  from  Chicago  saying  that 
the  Chicago  &  North  Western  and  the  Milwaukee  & 
St.  Paul  have  postponed  indefinitely  elevation  work 
at  Evanston  aggregating  $5,000,000.  All  this  is  very 
unfortunate,  of  course,  but  the  loss  and  suffei'ing 
entailed  thereby  will  not  have  been  in  vain  if  the 
lesson  is  learned  that  there  can  be  no  continuance  of 
prosperity  except  under  a  policy  of  live  and  let  live. 


The  way  the  bottom  has  dropped  out  of  the  copper 
market  will  always  remain  one  of  the  marvels  of  the 
time.  Three  months  ago  the  producers  were  getting 
25  or  26  cents  a  pound  fo;  their  copper,  and  at  those 
figures  coidd  not  supply  enough  of  the  metal  to  meet 
the  demand.  Every  one  connected  with  the  copper 
trade  was  accordingly  in  high  jinks.  Then  all  at  once 
the  demand  entirely  disappeared.  The  copper  pro- 
ducers were  indifferent.  Production  had  been  sold 
ahead  for  many  weeks,  more  particularly  until  about 
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the  end  of  the  half-year  on  June  30,  before  which  time 
there  would  be,  perforce,  a  revival  in  the  demand. 
Consumers  would  need  fresh  supplies  of  the  metal 
and  where  were  these  supplies  to  come  from  except 
from  the  copper  companies  themselves?  As  the  end 
of  the  half-year  approached,  however,  and  no  inquiry 
came  for  the  metal,  the  theory  was  advanced  that 
consumers  were  simply  playing  a  waiting  game  in  the 
hope  of  being  able  to  get  their  much-needed  goods  at 
substantial  concessions  in  prices.  Under  these  circum- 
stances the  producers  considered  it  good  policy  to 
make  a  sweeping  cut  in  the  price  and  put  an  end,  as 

supposed  J  to  the  deadlock.) 

It  hence  came  to  pass  that  early  in  July  the  United 
Metals  Selling  Co.,  which  handles  the  output  of  the 
Amalgamated  Copper  Co.  and  some  other  large  inter- 
ests, and  Phelps,  Dodge  &  Co., both  announced  reduc- 
tions in  the  price  of  the  metal  of  over  3  cents  a  pound. 
Quotations  then  fixed  were  22  cents  for  electrolytic 
copper  and  23  cents  for  the  Lake  brands.  It  was 
supposed  that  such  a  radical  cut  as  this  would  tempt 
consumers  to  come  in  and  place  orders  for  new  sup- 
plies for  large  amounts  and  with  great  freedom. 
Instead,  the  same  dearth  of  orders  continued  as  before. 
Then  came  reports  that  stocks  of  copper  were  accumu- 
lating in  such  a  way  that  they  were  plainly  visible  from 
the  railroad  cars  at  many  points.  Thereupon  prices 
began  to  crumble  with  great  rapidity  and  this  week 
both  the  United  Metals  Selling  Co.  and  Phelps,  Dodge 
&  Co.  have  made  an  open  reduction  in  quotations  from 
22  cents  to  18  cents  for  electrolytic  brands ,  while  the 
quotation  for  Lake  copper  has  been  fixed  at  183^  cents. 
Here,  therefore,  we  have  a  reduction  of  7@8  cents  a 
pound  within  the  short  space  of  a  few  months .  Strange- 
ly enough,  even  at  this  big  reduction  there  appears  to 
be  no  inclination  to  send  in  orders  or  lay  in  supplies. 
Consumers,  on  their  part,  are  claiming  that  they  are 
not  sparring  for  position,  that  they  would  be  willing 
to  buy  at  existing  prices,  but  their  own  orders  for 
goods  have  fallen  away  to  such  an  extent  that  they 
are  utterly  at  sea — this  is  the  report  of  manufacturers 
of  brass  goods  and  of  many  other  articles  into  which 
copper  enters  as  a  constituent  element — making  them 
afraid  to  put  in  orders  until  more  definite  views  as  to 
the  outlook  can  be  formed.  Where  the  matter  is  to 
end  and  at  what  price  bed-rock  for  the  metal  will  be 
reached,  no  one  can  tell. 


Our  review  of  the  cotton  crop,  its  marketing,  distri- 
bution and  manufacture,  which  we  have  prepared  each 
year  since  1865,  will  be  found  for  the  season  of  1906-07, 
which  closed  last  Saturday,  in  our  editorial  columns 
to-day.  Of  course  the  product  and  manufacture  of 
the  staple  in  the  United  States  is  given  in  much  the 
greatest  detail,  but  every  country  in  the  world  which 
has  to  do  with  the  raising  or  the  manufacture  of  the 
staple  is  accorded  a  place  commensurate  with  its  im- 
portance. People  who  have  not  studied  these  reviews 
do  not  fully  appreciate  the  place  in  the  industrial 
affairs  of  this  country  and  of  the  world  cotton  from 
first  to  last  fills.  There  is  no  department  of  work  in 
the  United  States,  except  railroads,  the  base  of  aU 
industrial  expansion  and  development,  which  fructifies 
so  large  an  area  of  our  country  and  enriches  so  numer- 
ous a  class  of  our  population. 

The  notable  fact  our  investigations  for  the  year  j  ust 
closed  brings  ®ut  clearly  is  that,  notwithstanding  the 


two  previous  years  were  highly  successful,  there  never 
was  a  twelve  months  in  which  the  average  results  have 
proved  so  prosperous  and  profitable  to  all  the  pro- 
ducers of  the  raw  material  and  to  the  manufacturers  of 
cotton  goods  as  the  season  of  1906-07.  The  commercial 
crop  of  the  United  States  as  distinguished  from  the 
actual  growth — Avhich  could  only  be  determined  through 
a  farm-to-farm  census — reached  almost  record  propor- 
tions, having  been  13,550,760  bales,  and  falling  behind 
the  high- water  mark  of  1904-05  by  only  6,081  bales; 
furthermore,  a  large  volume|  of  cotton  was  marketed 
at  exceptionally  high  prices,  the  average  quotation  for 
middling  uplands  at  New  York  for  the  season  having 
been  11.48  cents  per  lb.,  or  higher  than  in  any  year 
since  1881-82,  only  excepting  1903-04,  when  the  yield 
in  the  United  States  was  nearly  S}4  million  bales  less. 
Moreover,  for  the  13,556,841  bales  crop  of  1904-05  the 
middling  uplands  average  price  at  New  York  was  but 
9.13  cents. 

As  we  have  heretofore  pointed  out,  manufacturers 
in  the  United  States,  both  North  and  South,  have 
been  kept  busy  all  the  season,  operatives  having  been 
fully  employed.  But  in  some  instances,  more  par- 
ticularly at  the  South,  it  has  not  been  possible  to  run 
establishments  to  full  capacity,  owing  to  scarcity  of 
competent  labor.  Consumption  has  nevertheless 
made  a  satisfactory  gain  over  the  previous  season  in 
both  sections,  and  mills  quite  generally  are  now  well 
under  orders — some  sufficiently  so  to  ensure  full  opera- 
tion for  a  large  part  of  the  new  season.  Our  foreign 
trade  in  cotton  goods  was  much  less  in  1906-07  than  in 
1905-06,  exports  for  the  fiscal  year  ended  June  30  1907 
having  reached  a  value  of  only  $32,305,412,  against 
$52,944,033  in  the  preceding  similar  period  and  $49,- 
666,080  in  1904-05.  The  falling  off,  however,  was 
more  than  accounted  for  by  the  decreased  shipments  to 
China,  owing  to  the  glutted  condition  of  the  goods 
markets  in  that  country.  This  loss  apparently  had 
no  other  effect  on  the  industry  in  1906-07,  as  all  the 
output  of  the  mills  seems  to  have  found  a  speedy 
market. 

From  most  other  quarters  where  cotton  manufactur- 
ing is  carried  on  we  hear  the  same  story  of  spindles 
and  looms  running  to  full  capacity  on  a  very  profitable 
basis.  In  Great  Britain  a  largely  increased  consump- 
tion of  cotton  is  reported  with  the  season  very  profit- 
able, but  more  so  to  the  spinner  than  the  weaver. 
Continental  reports  indicate  an  exceptionally  good 
year,  both  as  regards  financial  results  and  expansion 
of  the  industry,  this  being  especially  true  of  Germany, 
France  and  Italy.  India  has  consumed  more  cotton 
than  in  1905-06,  Japan  has  done  likewise,  and  the 
inference  we  draw  from  the  information  at  hand  is 
that  profits  have  been  greater.  The  year's  results 
have  naturally  stimulated  the  tendency  to  further 
extend  the  cotton-manufacturing  industry  and  in  con- 
sequence news  from  all  directions  covers  intentions 
to  add  to  the  spindles,  which  for  the  world  now 
reaches  122,883,364  spindles  against  119,007,156 
spindles  at  the  close  of  the  season  1905-06. 

The  foregoing  briefly  sets  forth  some  of  the  features 
our  annual  investigations  have  disclosed.  We  are 
now  entering  upon  a  new  season  which  on  the  whole 
promises  well.  General  business,  while  not  as  active 
as  it  has  been,  is  still  good  and  bids  fair  to  continue  so. 
At  the  same  time  future  conditions  in  this  country 
at  least   are  largely  dependent  upon  administrative 
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acts  of  our  Government  officials .  If  the  policy  recently- 
employed  toward  railroads  and  industrial  corporations 
is  to  be  adhered  to,  and  more  drastic  means  adopted, 
great  harm  to  business  and  industry  generally  is  sure 
to  follow.  Manufacturers  in  Great  Britain,  too,  whose 
business  affairs  nearly  always  bear  a  close  affiliation 
with  the  trade  of  the  United  States,  express  a  belief 
in  a  check  in  expansion  the  coming  season. 


One  of  the  strongest  points  made  in  the  answer  of 
the  Reading  Company  to  the  bill  in  equity  filed  by 
the  United  States  against  the  carriers  and  producers 
of  anthracite  is  that  portion  of  the  pleading  which 
refutes  the  allegation  that  the  purchase  of  a  controlling 
interest  by  the  Reading  Company  of  the  Central 
Railroad  of  New  Jersey  is  in  violation  of  the  Sherman 
Act.  The  answer  goes  on  to  show  that  the  Philadel- 
phia &  Reading  Railway  and  the  Central  Railroad  of 
New  Jersey  never  were  parallel  or  competing.  The 
Central  connects  with  the  Reading  at  Bound  Brook, 
N,  J.,  affording  the  Reading  an  extension  of  its  system 
to  New  York.  Other  connections  are  made  at  Allen- 
town,  Tamanend  and  Hauck's  Switch,  Pa.,  thereby 
affording  important  through  facilities  for  the  public. 
The  Reading  maintains  that  such  ownership  is  in 
strict  harmony  with  the  public  policy  of  the  United 
States  as  defined  in  the  Act  to  Regulate  Commerce, 
and  its  various  supplements,  and  the  twelfth  report 
of  the  Inter-State  Commerce  Commission  is  cited  to 
uphold  the  position  of  the  Reading  as  follows: 

'  'Railroads  should  not  be  permitted  to  invest  generally 
in  the  stock,  bonds  and  securities  of  other  railway  and 
steamship  companies,  except  connecting  lines  for  the 
purpose  of  forming  through  routes  of  transportation 
including  branches  and  feeders.  It  is  in  the  interest 
of  the  public  to  facilitate  the  consolidation  of  connecting 
lines." 

The  answer  also  denies  that  the  defendant  anthracite 
carriers  are  in  any  sense  parallel  or  competing  lines. 
The  point  is  made  that  these  railroads  reach  different 
anthracite  regions  and  that  each  road  merely  can 
obtain  the  traffic  from  the  mines  adjacent  to  its  route. 
The  beds  of  coal  are  fixed  in  the  ground  and  the  routes 
of  the  railroads  concerned  are  as  definitely  fixed,  so 
that  one  road  cannot  procure  coal  traffic  except  from 
the  territory  through  which  it  runs,  in  consequence  of 
which,  it  is  maintained,  the  defendant  railroads  can- 
not be  competitors  for  the  anthracite  traffic. 

The  Philadelphia  &  Reading  Railway  denies  that 
it  ever  in  any  way  or  at  any  time  participated  in  any 
division  of  tonnage  of  any  kind  whatsoever  with  the 
other  defendant  carriers.  All  three  of  the  Reading 
companies  allege  entire  ignorance  of  any  steps  taken 
to  stop  the  construction  of  a  new  anthracite  carrier, 
the  allegations  regarding  which  are  described  as 
"vague,  indefinite,  imperfect,  uncertain  and  scan- 
dalous." To  the  public  one  of  the  most  interesting 
features  of  the  defense  is  the  explanation  contained 
in  the  answer  of  the  Philadelphia  &  Reading  Coal  & 
Iron  Company  showing  what  brought  about  the 
advance  of  fifty  cents  per  ton  in  the  prices  of  domestic 
sizes  of  anthracite  which  occurred  in  October  1902. 

After  describing  the  suspension  of  mining  operations 
in  the  year  1900,  due  to  the  strike  of  the  mine  workers, 
the  answer  alleges  that  the  defendant  company  was 
induced  to  grant  in  increase  of  10%  in  wages  through 
the  representations  of  Marcus  A.   Hanna,   who  was 


Chairman  of  the  Republican  National  Committee  in 
the  then  pending  campaign  for  the  election  of  a  Presi- 
dent and  Vice-President  of  the  United  States .  Chair- 
man Hanna  represented  that  if  the  strike  was  not 
speedily  settled  by  an  advance  in  the  wages  of  the 
workmen  in  and  about  the  mines  in  the  entire  anthra- 
cite region,  the  strike  would  extend  to  the  States  of 
Ohio,  Indiana  and  Illinois,  and  that  the  election  of 
Mr.  McKinley  and  Mr.  Roosevelt  would  be  thereby 
endangered.  After  a  great  deal  of  pressure  and  per- 
suasion the  Reading  consented  to  make  the  desired 
advance  in  wages.  As  many  of  the  so-called  inde- 
pendent operators  would  not  make  a  similar  advance, 
and  as  it  was  essential  that  all  operators  should  make 
the  increase  in  wages  before  the  mine  workers  would 
assent  to  resume  work,  the  Reading  Coal  &  Iron  Com- 
pany made  new  contracts  wdth  its  tenants  and  lessees, 
agreeing  to  pay  them  higher  prices  for  their  output  of 
coal  in  order  that  the  tenants  and  lessees  might  comply 
with  the  demand  for  higher  wages.  The  defendant 
alleges  that  such  contracts  are  entirely  competent 
under  the  laws  of  the  Commonwealth  of  Pennsylvania 
and  are  not  a  violation  of  the  Act  of  Congress  of 
July  2  1890. 

The  Temple  Iron  Company,  in  its  answer,  admits 
that  by  virtue  of  its  charter  it  did  purchase  all  of  the 
stock  and  assets  of  certain  coal  companies,  and  it 
alleges  that  the  property,  contracts  and  agreements 
so  vested  in  it  are  sacred  propert}'  rights  which  it  is 
entitled  fully  to  enjoy  under  the  constitution  and  laws 
of  the  State  of  Pennsylvania,  and  for  that  reason  it 
cannot  be  disturbed  in  its  Constitutional  right  to  hold 
the  properties  in  question  and  to  enjoy  the  full  benefit 
of  the  contracts.  The  defendant  denies  that  it  had 
anything  to  do  directly  or  indirectly  with  fixing  the 
price  of  coal  or  the  rates  of  transportation  in  the  State 
of  Pennsylvania  or  beyond  its  borders. 

An  extension  of  time  for  the  filing  of  answers  was 
granted  to  the  other  defendant  companies.  The  an- 
swer of  the  Lehigh  Valley  Railroad  and  the  Lehigh 
Valley  Coal  Company  is  prepared,  and  is  awaiting  the 
approval  of  John  G.  Johnson,  who  has  been  retained 
as  special  counsel. 


One  of  the  few  unusual  incidents  of  the  past  week 
was  the  address  of  Mr.  W.  R.  Hearst  at  Jamestown  on 
Labor  Day,  in  which  he  said  that  "the  great  financial 
promoters,  organizers,  executives  of  America  are 
worthy  of  recognition  and  reward;  they  work  as  hard 
as  any  of  us,  and  their  work  is  absolutely  necessary  to 
the  full  production  of  the  riches  out  of  which  are  paid, 
here  in  America,  the  highest  wages  in  the  world."  Of 
course,  nothing  more  need  be  said  of  this  than  that  it 
is  well  put  and  unassailably  true;  all  which  makes  it 
notable  is  that  anybody  rises  to  the  courage  of  saying 
it  at  present  and  that  it  is  said  by  the  ver}^  last  man 
from  whom,  judging  by  his  entire  known  past,  it 
would  have  been  expected. 

Some  may  perhaps  doubt  whether  Mr.  Hearst  spoke 
sincerely,  and  had  not  some  sinister  purpose  in  view; 
it  seems  to  us,  however,  only  reasonable  to  assume  that 
he  did  mean  just  what  he  said.  Then  two  explana- 
tions may  be  suggested:  that  further  reflection  has  con- 
vinced him  that  his  past  teachings  have  been  erroneous, 
or  that  he  now  perceives  that  they  are  in  the  last  de- 
gree dangerous.  Which  one  of  these  is  taken  as  the 
true  one  depends  on  the  estimate  each  reader  holds  o 
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the  real  character  of  the  man.  For  ourselves,  we  can- 
not help  inclining  to  accept  the  second,  although  the 
first  may  enter  a  little  into  this  change  of  front.  For 
it  is  one  thing  to  be  a  firebrand  in  a  country  and  quite 
another  to  perceive  that  the  class  hatreds  thus  in- 
culcated tend  to  a  stage  in  which  all  men  except  the 
paupers  and  criminals  have  interests  menaced.  The 
complete  and  final  danger  in  class  hatreds — and  even 
in  "classes,"  which  are  themselves  foreign  to  the  genius 
of  this  country — is  that,  once  aroused,  they  have  no 
stopping  place  short  of  exhaustion,  and  make  no  dis- 
criminations. The  country  has  been  in  a  course  of 
teaching  for  some  time  past,  from  the  highest  ac- 
credited authority,  that  property  is  robbery.  Those 
precise  words  have  been  avoided,  but  their  meaning 
has  not  been.  That  success  and  wealth  are  criminal, 
and  that  if  one  man  has  more  than  his  fellow  it  has 
come  so  by  some  favor  of  statute,  power  of  brain,  or 
vigor  and  unscrupulousness  of  grasp — this  has  been 
the  substance  of  the  teaching,  and  it  tends  towards 
suspending  the  industry  and  thrift  which  produce 
wealth  and  inaugurating  a  bitter  struggle  for  re-divi- 
sion of  what  wealth  now  exists.  Of  course  nobody 
really  expects  to  see  this  stage  reached;  but  the  tendency 
towards  it  is  unmistakable. 

The  drift  is  almost  unnoticed  because  it  has  been  so 
gradual,  each  step  making  the  next  easy.  As  we  said 
some  months  ago,  hardly  anybody  would  have  dared 
even  to  suggest,  five  years  ago,  such  a  law  as  that 
which  went  through  with  acclaim,  creating  the  Utilities 
Commission,  and  if  anybody  had  ventured  to  suggest 
it  he  would  have  found  no  following;  yet,  because  the 
people  have  been  by  degrees  accustomed  and  led  up 
to  them,  such  revolutionary  things  attract  no  atten- 
tion. Now,  then,  the  mere  fact  that  the  most  notorious 
of  professed  champions  of  the  common  people  a-rainst 
trusts  and  every  form  of  associated  capital  sees  the 
danger  if  not  the  error  of  his  ways,  and  attempts  to  put 
a  brake  on  a  downslide  to  which  he  has  contributed 
all  his  powers,  is  one  which  should  be  one  more  induce- 
ment to  pause  and  think . 


ously  large.  The  aggregate  of  clearings  for  all  cities 
outside  of  New  York  records  gains  over  1906 of  7.7% 
for  the  month  and  9.9%  for  the  eight  months,  and  for 
the  whole  country  (New  York  included)  the  loss  for 
the  month  is  12.3%  and  for  the  eight  months  reaches 
3.4%. 


Clearings  of  the  New  York  City  banks  for  the  month 
of  August  reflect  the  decided  decline  from  the  corre- 
sponding period  of  the  previous  year  in  the  volume  of 
transactions  in  share  properties  at  the  Stock  Exchange. 
In  August  1906  dealings  in  stocks  were  particularly 
a.ctive,  the  aggregate  transactions  reaching  31,804,816 
shares  of  a  par  value  of  $2,847,353,750,  whereas  in  the 
same  month  of  the  current  year  the  total  reached  only 
15,561,583 shares  of  a  parvalueof  $1,390,644,625,  or  a 
loss  of  over  50%.  With  such  a  decline  in  security 
dealings  it  is  therefore  not  surprising  that  the  aggre- 
gate of  clearings  at  this  city  should  record  a  falling  off 
of  22%  for  the  month.  For  the  eight  months  of  the 
current  year  stock  transactions  have  reached  a  total  of 
only  144,567,506  shares  of  a  par  value  of  $12,445,594,-' 
800,  against  196,528,428  shares  and  $17,453,800,600 
par  value  for  the  similar  period  of  1906,  and  bank 
clearings  show  a  loss  of  a  little  over  10%. 

Outside  of  New  York,  with  few  exceptions,  such  as 
Philadelphia,  Savannah  and  Rochester,  clearings  at 
the  various  cities,  for  both  the  month  and  the  eight 
months,  furnish  evidence  of  more  or  less  expansion 
in  busine.ss  in  1907,  and  at  some  points,  notably  Kansas 
City,  Albany,  Houston,  Portland,  Ore.,  San  Francisco 
and  Taeoma,  the  percentages  of  gain  are  conspicu- 


The  statement  of  commercial  failures  for  August, 
as  compiled  by  Messrs.  R.  G.  Dun  &  Co.,  indicates 
a  somewhat  less  satisfactory  situation  in  some  branches 
of  trade  than  for  the  same  period  a  year  ago.  The 
compilation  shows  failures  for  the  month  numbering 
850  with  aggregate  liabilities  of  $15,197,749,  which 
compares  with  783  in  number  and  $8,821 ,154  in  amount 
in  August  1906.  As  in  recent  previous  months,  the 
unfavorable  comparison  with  last  year  is  due  wholly  ta 
embarrassments  in  the  manufacturing  industry,  fail- 
ures in  that  branch  having  been  conspicuously  large  in 
August,  liabilities  reaching  $11,047,249,  against  only 
$3,089,172  in  the  month  of  1906.  Trading  failures 
show  but  slight  difference  in  liabilities  in  the  two  years, 
and  in  the  division  classed  as  "brokers,  transporters, 
&c.",  the  comparison  of  1907  is  decidedly  favorable, 
the  liablities  reported  being  only  $409,672,  against 
$2,179,943  in  1906. 

For  the  eight  months  Messrs.  Dun  &  Co.  make  the 
liabilities  of  failed  firms  $97,101,121,  against  $78,404,- 
242  for  the  same  period  a  year  ago,  and  of  the  current 
year's  total  no  less  than  $52,181,123  arises  out  of  dis- 
asters in  the  manufacturing  industry,  an  aggregate 
almost  100%  greater  than  for  the  eight  months  of  1906, 
manufacturing  liabilities  in  that  year  having  been  $27,- 
840,334.  In  the  trading  division,  the  comparison 
between  the  eight  months  of  the  two  years  discloses- 
no  difference  worthy  of  mention,  but  among  brokers, 
transporters,  &c.,  $9,631,477  represents  the  liabilities 
for  this  year's  period,  which  compares  with  $17,844 ,90^ 
in  1906. 


The  feature  of  the  returns  of  railroad  earnings  now, 
as  for  a  long  time  past,  is  the  continued  and  large 
increase  in  the  operating  expenses.  On  a  subsequent 
page  to-day  we  publish  a  review  of  the  gross  and  net 
earnings  of  United  States  railroads  for  the  first  hall: 
of  the  current  calendar  year,  and  find  that,  as  com- 
pared with  the  corresponding  six  months  of  last  year, 
there  has  been  an  increase  in  the  gross  earnings  for 
159,216  miles  of  road  of  no  less  than  $114,656,528, 
but  that  this  has  been  attended  by  such  an  augmenta- 
tion in  expenses  that  the  gain  in  the  net  amounts  to 
no  more  than  $19,273,550.  It  appears,  moreover, 
that  among  the  roads  not  represented  in  this  mileage 
are  such  prominent  companies  as  the  Great  Northern 
and  the  Northern  Pacific,  which  suffered  so  severely 
during  the  winter  months  from  snow  blockades  and 
extremely  low  temperatures.  The  conclusion,  there- 
fore, is  that  if  returns  could  be  procured  for  the  un- 
represented mileage,  the  showing  as  to  the  net  would 
be  even  less  favorable  than  indicated  by  the  totals 
given.  For  the  whole  railroad  system  of  the  United 
States  the  addition  to  gross  earnings  during  the  six 
months  must  have  been  close  to  $145,000,000,  while 
the  addition  to  the  net,  by  reason  of  the  great  rise  in 
the  expense  accounts,  can  hardly  have  been  more 
than  nominal  in  amount. 

Since  the  close  of  the  half-year  the  situation  as  re- 
gards  expenses  has   continued  unchanged.     The  re- 
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turns  for  the  month  of  July  are  now  coming  in  and 
two  received  the  present  week  furnish  typical  cases  in 
point.  We  refer  to  the  Atchison  Topeka  &  Santa  Fe 
and  the  Pennsylvania  Railroad.  The  Atchison  reports 
a  gain  of  $1,268,736  in  gross,  but  augmented  expenses 
consumed  $1,153,067  of  this  gain,  leaving  an  improve- 
ment of  only  $115,669  in  the  net.  The  Pennsylvania 
Railroad  on  the  lines  directly  operated  east  of  Pitts- 
burgh and  Erie  shows  an  improvement  in  gross  in  the 
large  sum  of  $2,193,200,  but  no  more  than  $281,500 
of  this  was  saved  for  the  net.  The  showing  for  the 
Western  lines  is  somewhat  better,  but  even  here  with 
$1,199,900  addition  to  gross  there  was  an  increase  of 
$762,800  in  expenses,  leaving  the  gain  in  the  net  only 
$437,100.  For  the  combined  lines,  therefore,  the 
result  is  that  with  an  improvement  in  the  gross  in  the 
prodigious  sum  of  $3,393,100,  the  improvement  in  the 
net  for  the  month  has  been  only  $718,600.  Last  year 
in  July  with  $2,404,900  gain  in  gross  for  the  combined 
lines  the  improvement  in  the  net  reached  $909,500. 
In  the  following  we  compare  the  earnings  of  the  lines 
directly  operated  east  of  Pittsburgh  and  Erie  for  the 
last  six  years,  this  being  the  only  portion  of  the  system 
for  which  we  have  the  data  for  such  a  comparison. 
It  will  be  seen  that  since  1903  gross  earnings  for  July 
on  these  Eastern  lines  have  risen  from  $10,995,403  to 
$14,600,065,  but  the  net  has  risen  only  from  $3,925,337 
to  $4,417,108. 


tiincs  East  of 
Pittsburgh. 


July. 
Oross  earnings. 
Operating  exp. 

Net  earnings 

Jan.l  toJnly?,l 
Gross  earnings . 
Operating  exp_ 

•  Net  evrnlngs 


1907. 


1-1.000.065 
10.182.957 


4,417,108 


93,741,614 
69.352.460 


24.389.154 


1906. 


12.406.865 
8.271.257 


4.135,608 


82.233,714 
.58.560.960 


23.672.754 


1905. 


10.783,865 
7.408.457 


3.375,408 


72.758,714 
53.719.960 


19.038.754 


1904. 


9,481.103 
6.041.966 


3.439.137 


06.176,779 
47.918,985 


IS. 257.794 


1903. 


10.995.403 
7.070.066 


3,925,337 


71,150,679 
49,901,885 


21,248,794 


1902. 


9,771,503 
6,135,366 


3.636,137 


63,191,379 
41,913,785 


21.277.594 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  leading  European  l^anks  this  week;  com- 
pared with  last  week  unofficial  or  open  market  rates 
were  %  oi  1%  lower  at  London  and  J^  of  1%  at  Paris 
and  1^  to  ^  of  1%  higher  at  Berlin  and  Trankfort.  There 
was  no  important  feature  in  the  London  market  at 
the  close  of  the  week;  business  on  the  Stock  Exchange 
was  almost  stagnant,  even  the  favorable  Bank  return 
and  cheap  money  failing  to  attract  fresh  support. 
At  Paris  the  market  was  affected  by  Moroccan  ad- 
vices, but  later  there  was  improvement. 


The  market  for  call  money  was  a  shade  firmer  early 
in  the  week,  reflecting  the  demand  incident  to  the 
distribution  of  September  dividends  and  interest  and 
also  the  active  speculation  in  stocks.  In  the  time  loan 
branch  of  the  market,  however,  there  was  a  disposition 
on  the  part  of  borrowers  to  await  the  result  of  next 
week's  sale  of  New  York  City  bonds,  and  though 
lenders  offered  loans  at  concessions, business  for  the 
shorter  maturities  was  small.  Under  the  influence  of 
these  concessions  and  of  a  pressure  of  the  proceeds  of 
foreign  loan  bills,  rates  fell  off  materially,  compared 
with  those  recently  ruling.  Money  on  call,  represent- 
ing bankers'  balances,  loaned  at  the  Stock  Exchange 
during  the  week  at  4%  and  at  234%,  averaging  about 
3%;  banks  and  trust  companies  loaned  at  23^%  as 
the  minimum.  On  Tuesday  loans  were  at  4%  and  at 
2^%  with  the  bulk  of  the  business  at  3%.  On 
Wednesday  transactions  were  at  3%   and  at  2>|% 


with  the  majority  at  3%.  On  Thursday  loans  were  at 
33^%  and  at  2}4%  with  the  bulk  of  the  business  at 
2%%.  On  Friday  transactions  were  at  3V^%  and  at 
23^%  with  the  majority  at  SH%.  Time  contracts  on 
good  mixed  Stock  Exchange  collateral  were  5}4%  for 
sixty  and  53^@6%  for  ninety  days  and  6%  for  four 
to  six  months;  offerings  of  loans  at  this  rate  for  seven 
months  were  not  accepted.  There  is  an  increasing 
supply  of  commercial  paper,  indicating  some  urgent 
need  by  merchants  for  accommodation;  rates  are 
nominal  at  6%@7%  for  sixty  to  ninety-day  en- 
dorsed bills  receivable,  63^2  @7%  for  prime  and  7@73^% 
for  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  43/2%-  Our  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  43/8@43^%. 
The  open  market  rate  at  Paris  is  3^%  and  at  Berlin  and 
Frankfort  it  is  5@534%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  gained 
£495,342  bullion  during  the  week  and  held  £38,163,799 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  wholly  to  purchases 
in  the  open  market.  The  details  of  the  movement 
into  and  out  of  the  Bank  were  as  follows:  Imports, 
£599,000  (wholly  bought  in  the  open  market); 
exports,  £22,000  (wholly  to  Singapore),  and 
shipments  £82,000  net  to  the  interior  of  Great 
Britain . 


The  foreign  exchange  market  was  lower  this  week, 
influenced  by  quite  liberal  offerings  of  commodity 
bills,  and  especially  of  those  against  immediately  pros- 
pective shipments  of  cotton;  by  an  increase  in  the 
volume  of  loan  bills  that  were  drawn  in  anticipation 
of  being  covered  with  the  proceeds  of  cotton  and  grain 
drafts ,  and  by  offerings  of  security  bills  against  arbi- 
trage purchases  of  stocks  for  European  account. 
There  was  some  speculative  selling  of  exchange  early 
in  the  week,  based  upon  expectations  of  the  placing 
abroad  of  a  large  block  of  the  New  York  City  bonds 
that  will  be  offered  next  week ,  against  which  exchange 
may  be  promptly  drawn,  thus  causing  a  decline  in 
rates  to  points  that  would  enable  profitable  cover  to 
be  obtained  for  bills  which  have  been  speculatively 
sold.  Later  in  the  week,  however,  some  doubts  were 
expressed  as  to  the  amount  of  the  New  York  City 
bonds  that  would  be  taken  for  European  account, 
and  this  caused  some  re-buying  of  the  exchange  which 
speculators  had  sold.  There  was  only  a  moderate 
inquiry  for  remittance  and  this  was  chiefly  on  account 
of  interest  and  dividends  on  securities  held  abroad. 
Long  sterling  responded  in  firmer  rates  to  the  easier 
discount  market  in  London  while  sight  exchange  was 
weakest.  The  lower  rate  for  time  money  did  not 
seem  to  restrict  drawing  of  loan  bills,  for  even  at  the 
decline  in  such  rate  there  was  a  profit  in  their  negotia- 
tion which  would  most  likely  be  further  increased  by 
the  difference  betewen  the  price  of  the  loan  bill  when 
sold  and  that  at  which  cover  could  probably  l)e  ob- 
tained at  its  maturity.  While  cotton  futures,  some  of 
them  being  deliverable  from  seven  to  fifteen  days, 
were  liberally  offered,  drafts  against  spot  exports  of 
the  staple  were  in  moderate  supply;  these,  however, 
are  expected  soon  to  be  more  abundant.  Grain  bills 
indicate  large  shipments  but  the  resulting  exchange  is 
not  correspondingly  great. 
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•  The  market  was  heaAy  on  Saturda}^  of  last  week, 
and,  compared  with  the  previous  day,  long  fell  25 
points  to  4  822o@4  8250,  short  10  points  to  4  8625@ 
4  8635_  and  cables  15  points  to  4  8675@4  87.  On 
Tuesda}-  long  declined  25  points  to  4  8220@4  8225, 
short  15  points  to  4  8615@4  8620  and  cables  10  points 
to  4  8670@4  8680.  On  Wednesday  long  rose  10  points 
to  4  S230@4  8235  and  short  fell  5  points  to  4  8610@ 
4  8615,  while  cables  were  5  points  lower  at  4  8670@ 
4  8675.  On  Thursday  smaller  offerings  of  bankers 
and  commodit}"  bills  caused  an  advance  in  the  market; 
long  rose  40  points  to  4  8250@4  8275,  short  10  points 
to  4  8620@4  8625  and  cables  10  points  to  4  8680@ 
4  8685.  The  tone  was  steady  on  Friday  and  rates 
were  unchanged. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown 

(60  days 

Bros.  &Co 

..ISlght.. 

Baring 

;  60  days 

&  Co 

..ISlght.- 

Bank  olj 

i60  days 

North   America.. 

..(Sight.. 

Bankof 

J 60  days 

Montreil 

..ISlght-. 

Canadian  Bank 

J  60  days 

of  Commerce 

..\Slght.. 

Hcl(ielbach,Ickel- 

j  60  days 

helmer  &Co 

..iSlght.. 

Lazard 

J 60  days 

Freres 

..;  Sight- - 

Merchants  Bank 

160  days 

of  Canada 

..\Slght.. 

Frl.. 

Mon.. 

Tues., 

Wed.. 

Thurs., 

Aug.  30 

Sept.  2 

Sept.  3 

Sept.  4 

Sept.  5 

4  83>^ 

83 

83 

83 

4  8TA 

87 

87 

87 

4  84 

83;^ 

83H 

83^ 

4  88 

87-^ 

87H 

87« 

4  84 

83}^ 

83M 

SSVz 

4  88 

H 

87J^ 

87>^ 

87H 

4  83  ^ 

O 

83^ 

83  Vi 

SSVi 

4  87y2 

L 

87J4 

87^ 

87H 

4  84 

I 

83  H 

83H 

SSVi 

4  88 

D 

87,^ 

87)4 

87  H 

4  833^ 

A 

83 

83 

83 

4  871^ 

Y 

87 

87 

87 

4  83}-^ 

83 

83 

83 

4  87M 

87 

87 

87 

4  84 

83'/^ 

83^ 

83)^ 

4  88 

87H 

S7y2 

87>^ 

Frl.. 
Sept.  6 


83 

87 

83 

87 

83^ 

87  H 

83)4 

87)4 

83)4 

87)4 

83 

87 

83 

87 

83^ 

87)4 


The  market  closed  on  Friday  at  4  8250@4  8275  for 
long,  4  8620@4  8625  for  short  and  4  8680@4  8685  for 
cables.  Commercial  on  banks  4  8220@4  8230  and 
documents  for  payment  4  813/^@4  82^.  Cotton  for 
payment  4  813^@4  81^,  cotton  for  acceptance  4  8220 
@4  8230,  and  grain  for  payment  4  825^@4   82%. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Sept.  6  1907. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
.V.  Y.  Banks. 

Net  Interior 
Movement. 

Currency 

$5,400,000 
1,146,000 

$4,823,000 
789.000 

Gain        $577,000 

Gold   

Gain          357.000 

Total  gold  and  legal  tenders 

$0,546,000 

$5,612,000 

Gain       $934,000 

With  the  Sub-Treasur 
follows. 

y  operations  the  result    is    as 

Week  ending  Sept.  6  1907. 


Bank's  interior  movement,  as  above. 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 


.¥6,546,000 
23,250,000 


$29,796,000 


Out  of 
Banks. 


$5,612,000 
22,250.000 


$27,802,000 


Net  Change  In 
Bank  Holdings. 


Gain        $934 .000 
Gain      1,000,000 


Gain    $1,934,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  o) 


Sept.  5  1907. 


Sept.  6  1906. 


Gold. 


England 
France 
Germany  a; 
Russia,  d.  I 
Aus.-Hunb| 

Spain 

Italy 

Ne-hTds. 
Nat.Belg  a 
Sweden  ,. 

Tot.  week 
Prev  .week 


£ 

38,163, 

111,803, 

.33,700, 

117,233, 

45,250, 

15,518, 

34,269, 

6,033 

3,164 

4,250 


799 
884 
000 
000 
000 
000 
000 
700 
000 
,000 


Silver. 


Total. 


Gold. 


38,788,112 
9,340,000 
6,890,000! 
12,U0,000i 
25,924,0001 
4.983.700 
5,588,600 
1,582,000: 


£ 

38,163, 

150,591, 

43,040 

124,123 

57,360 

41,442, 

.39,252 

11,622 

4,746 

4,250 


!     £ 

799   38.010 

996,116,125 

000    33,821 

000110,889 

000|   40,943 

15,239 

29,763 

.'■>,. 528 

3,388 

3,879 


Silver. 


Total. 


ooo! 

700 
300 
000 
.000 


409..385.383'l05,206.412f514,591,795 
412,504,304,106,043,133  518,547.437 


988 
980 
000 
OOOi 
000| 
OOOi 
,000 

ooo' 
,ooo: 

,000 


42,033 

10,100 

5,942 

12,142 

24,866 

3,846 

5,694 

1,694 


...I  38 
,08i;i5S 
,000;  43 
.000116 
,000^  59 
,000:  40 
,4001  33 
,500,  11 
,000  5 
,-..|     3 


£ 

010,988 
159,061 
,921,000 
831,000 
085.000 
105,000 
609,400 
,222,500 
082,000 
879,000 


403,.586,968ll06,317,98l'.509,904,949 
407,412,1071107,404,872,514,816,979 


a  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and  bullion 
In  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain;  In  neither  case  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Austro-Hungarian  bank  statement  is  now  issued  in  Kronen  and  Heller  in- 
stead of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterlln? 
Pounds  wa-s  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London,  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  instead  of  20. 

d  The  total  of  gold  in  the  Bank  of  Russia  includes  the  balance  held  abroad — 
that  Is.  the  amount  held  for  Russian  account  In  other  Continental  banks.  The 
proportion  so  held  and  consequently  duplicated  In  the  above  statement  is  about 
one-quarter  of  the  t«tal.  .      . 


THE  HARVESTS  AND  INTERNATIONAL 
FINANCE. 

Among  the  many  doubtful  questions  surrounding 
this  year's  financial  markets  as  the  autumn  approached, 
the  question  of  our  position  on  international  account 
with  the  rest  of  the  world  was  not  the  least  perplexing. 
That  the  situation  has  for  nearly  two  years  past  been 
more  or  less  abnormal  is  admitted  by  every  one.  We 
hardly  need  to  review  the  peculiar  episodes  of  a  year 
ago,  which  resulted,  after  a  heavy  borrowing  move- 
ment by  our  bankers  in  the  London  market,  in  Oct- 
ober's advance  of  the  Bank  of  England  rate  to  the 
unusual  figure  of  6% — that  measure  being  avowedly 
taken  in  order  to  check  the  American  borrowings  and 
gold  withdrawals.  During  the  present  year,  and 
especially  since  the  severe  reaction  on  our  Stock  Ex- 
change, the  London  institutions  were  currently  re- 
ported to  have  gone  to  the  other  extreme. 

That  is  to  say,  where  credits  were  granted  with  quite 
unprecedented  facility  a  year  ago,  applications  this 
season  were  scrutinized  with  a  caution  and  hesitation 
which  appeared  on  their  face  to  have  in  mind  a 
drastic  restriction  on  the  supply  of  capital  which  could 
be  spared  for  us  by  Europe.  When  it  is  considered 
that  the  autumn  movement  of  currenc}''  from  New 
York  to  the  West  renders  indispensable  such  provision 
of  foreign  capital  in  advance  of  the  crop  export  move- 
ment, in  order  to  make  good  the  loss  in  reserve  money 
to  the  interior,  it  will  be  seen  that  some  awkward 
possibilities  surrounded  the  problem.  Our  own  judg- 
ment of  this  matter  has  been  from  the  first  that  the 
restrictions  placed  by  London  on  remittances  of 
capital  to  this  market  had  to  do,  not  with  provision 
for  the  normal  crop  financing,  but  with  the  advance 
of  money  for  Wall  Street  purposes  pure  and  simple. 
That  London,  which  has  been  confronted  this  year 
wiht  its  own  problem  of  a  market  over-burdened 
with  unsold  securities,  would  be  willing  to  spare  its 
funds  in  quantity  for  speculative  purposes  was  scarcely 
to  be  expected.  But  that  its  restrictions  would  go 
so  far  as  to  deny  the  usual  anticipatory  remittances, 
in  advance  of  the  cei'eal  and  cotton  exports,  there  has 
never  been  sufficient  reason  to  suppose. 

While  this  was  true,  however,  it  is  obvious  that  even 
such  a  conclusion  rendered  the  question  of  this  year's 
American  crops,  and  of  our  consequent  surplus  for 
export,  a  matter  of  supreme  importance.  That  the 
season  did  not  open  with  promise  in  such  directions 
all  our  readers  know.  The  crops  were  late;  a  season  of 
a  character  more  unusual  and  abnormal  than  is  often 
witnessed  in  this  country  rendered  the  outlook  for  the 
harvest  perplexing  in  a  high  degree.  The  wild  ad- 
vance in  the  wheat  market  during  May  was  a  measure 
of  the  legitimate  apprehension  entertained  by  our  own 
grain  community.  There  were  before  the  markets 
three  possibilities — the  first,  that  the  whole  world 
would  raise  a  bumper  harvest  similar  to  that  of  1906, 
was  already  out  of  the  question.  The  two  others  which 
remained  were,  first,  that  our  own  harvest  might  re- 
sult in  partial  failure,  while  Europe's  crops  would  pro- 
duce sufficiently  near  to  the  average  yield  to  cut  down 
the  foreign  demand  even  for  what  we  had  to  spare: 
and,  second,  the  chance  that  while  this  country  might 
raise  a  moderate  crop,  Europe's  harvest  would  fall  so 
short  that  its  importers  would  be  obliged  to  resort  to 
the  American  market,  paying  exceptionally  high  prices 
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for  such  produce  as  we  might  have  to  spare.  The  first 
of  these  two  alternatives  would  have  seriously  com- 
promised our  position  on  international  exchange;  the 
second  might  obviously  go  toward  strengthening  our 
position  and  repairing  such  weakness  as  had  already 
shown  itself.  The  results  of  the  season,  which  is  now 
approaching  harvest  time,  suggest  in  a  very  interesting 
way  the  extent  to  which  vicissitudes  in  grain  produc- 
tion may  affect  the  finances  of  the  world. 

It  is  still  too  early  to  rely  with  confidence  on  the 
estimates  of  the  world's  production.  A  striking  pre- 
liminary estimate  lately  given  out  by  the  Liverpool 
"Corn  Trade  News"  draws  the  conclusion  that 
the  whole  world's  wheat  yield  will  fall  262,000,000 
bushels  short  of  the  yield  of  a  year  ago,  but 
that  of  this  shortage  173.000,000  bushels  will  fall 
on  producing  Europe.  This  estimate  reckons  not 
only  40,000,000  bushels  decrease  in  Germany,  but 
85,000,000  bushels  shortage  for  Austria-Hungary 
and  80,000,000  more  for  the  small  States  of  the  Danube 
Valley.  To  Russia  it  concedes  an  increase  over  a 
year  ago — not  sufficiently  large,  however,  to  go  far 
toward  making  good  these  enormous  losses  in  the  part 
of  the  European  continent  which  hitherto  has  provided 
a  good  part  of  the  yields  of  Europe's  importing  States . 
Making  a  general  calculation  from  these  figures,  the 
"Corn  Trade  News"  estimates  that  the  season's  re- 
quirements of  wheat  by  importing  countries  will  be 
71,700,000  quarters  of  eight  bushels,  while  supplies 
of  the  exporting  States  will  amount  to  only  62,500,000. 
That  is  to  say,  supposing  this  estimate  to  be  correct, 
the  actual  harvest  of  the  year  shouldfail,  by  73,600,000 
bushels,  to  provide  for  the  estimated  needs  of  import- 
ing States. 

As  concerns  our  own  production,  it  would  be  clearly 
premature  to  make  an  estimate.  The  familiar  figure 
hitherto  adopted  in  the  trade  of  635,000,000  bushels 
was  based  on  the  always  deceptive  calculations  from 
the  Government's  condition  estimate.  At  that  figure, 
American  production  would  fall  something  like  100,- 
000,000  bushels  short  of  1906,  and  w^ould  fairly  match 
the  harvest  of  1903.  We  shall  not  undertake  to 
figure  out  how  much  wheat  coidd  be  spared  for  export 
with  a  crop  thus  reduced  from  1906.  The  actual  yield 
may  be  lower  or  higher  than  the  figure  named;  in  addi- 
tion, it  must  be  remembered  that  the  advance  in  prices 
which  is  apt  to  accompany  actual  shortage  not  only 
cuts  down  consumption  in  this  country,  as  in  others — 
thus  increasing  available  supplies  for  export — but 
draws  from  hidden  granaries  wheat  whose  existence 
had  been  unknown  to  the  trade.  This  latter  proba- 
bility found  its  most  striking  demonstration  in  the 
days  of  the  Leiter  corner,  when  the  most  painstaking 
export  estimates  on  the  movement  of  American  wheat 
available  were  set  at  nought  by  the  outpouring  of  wheat 
when  the  corner  prices  of  May  that  year  were  reached 
on  the  Chicago  Board  of  Trade.  The  same  principle 
applies  to  the  question  of  what  producing  Europe  can 
provide. 

Whatever  may  be  said  in  this  regard^  it  will  be  no- 
ticed that  the  price  of  wheat  at  the  present  time  stands 
25  cents  per  bushel  above  that  of  a  year  ago— a  differ- 
ence which,  if  continued,  should  make  up  on  the  inter- 
national balance  sheet  for  much  of  the  decrease,  in 
quantity  exported,  from  the  146,000,000  bushels  of 
the  crop  year  ending  last  June.  To  this  fact  ought 
in  justice  to  be  added  the  Government's    very  striking 


exhibit  of  last  March,  when  it  was  shown  that  the 
wheat  in  American  farmers'  hands  March  1,  left  over 
from  the  great  crop  of  1906,  exceeded  by  48,200,000 
bushels  the  total  at  the  same  date  a  year  before,  and 
was  by  all  odds  the  largest  total  ever  shown  at  that 
period  in  the  country's  history.  In  a  general  waj^ 
it  seems  to  us  that  the  conclusion  to  be  derived  from 
these  figures  as  they  stand  is  encouraging  in  a  degree 
which  could  hardly  have  been  expected  six  months  ago. 
If  the  American  crop  were  to  turn  out  so  small  that 
only  a  trifle  could  be  spared  for  the  outside  world,  high 
prices  would  doubtless  be  small  comfort.  But  it  can- 
not be  doubted  that  the  grain  trade  looks  at  this 
phase  of  the  matter  to-day  with  far  less  pessimism  than 
it  expressed  at  the  opening  of  summer. 

How  important  an  influence  a  real  surplus  of  wheat 
in  the  export  market ,  under  such  international  condi- 
tions, may  exert  on  our  international  finance,  people 
familiar  with  the  country's  past  financial  history  are 
aware.  That  our  good  yield  of  1891,  in  the  face  of 
actual  European  harvest  failure,  helped  to  postpone 
for  two  years  the  penalties  of  our  reckless  experiments 
with  the  currency,  and  that  the  similar  harvest  condi- 
tions in  1897  started  the  rolling  of  the  ball  of  prosperity 
which  has  since  then  had  so  extraordinary  results,  are 
events  sufficiently  well  known  to  every  one.  It  is 
quite  true  that  the  harvest,  as  thus  far  indicated  for 
1907,  is  no  such  bumper  yield  as  those  of  the  two  years 
referred  to,  and  that  the  same  results  cannot,  there- 
fore, be  looked  for.  But  the  figures  which  we  have 
already  reviewed  show  that  at  least  a  part  of  what  is 
sacrificed  in  quantity  is  sure  to  be  made  up  in  values. 
An  incident  not  without  importance  in  the  same 
connection  was  that  of  1890,  when  the  American  wheat 
crop  fell  some  91,000,000  bushels  below  the  preceding 
year;  but  when,  notwithstanding,  Europe's  production 
turned  out  so  deficient  that  the  demand  for  American 
wheat,  and  the  prices  paid  for  it,  created  an  export 
balance  which  sustained  our  commercial  and  indus- 
trial position  during  the  shock  of  the  London  crisis  of 
that  autumn,  and  which  forced  from  reluctant  London 
a  considerable  export  of  gold  to  the  United  States  at 
the  very  time  when  the  Baring  crisis  had  arisen  on  the 
markets . 


THE  REDUCTION  OF  PASSENGER  RATES  IN 

GEORGIA. 

We  referred  last  week  to  the  new  Public  Service 
Commission  Law  enacted  in  Georgia,  but  the  matter 
challenges  further  attention  in  view  of  the  utterances 
of  Governor  Hoke  Smith  to  the  effect  that  if  the 
Federal  Courts  should  grant  the  injunctions  asked  for 
against  the  new  passenger  rate  schedules,  which  be- 
came effective  September  2,  he  would  disregard  the 
restraining  orders  and  enforce  the  reduced  rates.  The 
dispatches  in  the  daily  papers  which  convey  the 
announcement  of  the  Governor's  purpose  in  this  re- 
spect note  that  under  the  provisions  of  the  new  law 
enlarging  the  powers  of  the  Railroad  Commission,  it  is 
incumbent  upon  the  Governor  and  not  on  the  Com- 
mission to  enforce  its  orders.  As  Governor  of  the 
Commonwealth,  we  are  told,  he  cannot  be  enjoined 
by  any  court,  and  will  be  free  to  use  the  power  of  the 
State  to  compel  the  roads  to  comply  with  the  order 
reducing  rates. 

We  do  not  intend  to  discuss  on  this  occasion  the 
accuracy  and  validity  of  this  reasoning  or  these  con- 
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elusions.  What  is  of  chief  concern  is  the  fact  that, 
as  in  so  many  other  Southern  States,  passenger  rates  in 
Georgia  are  being  reduced  and  the  reduction  has  ah'eady 
gone  into  effect,  making  one  other  adverse  influence 
against  which  the  roads  in  the  South  will  have  to  con- 
tend. Whether  these  rates  will  prevail  in  the  end, 
after  they  have  been  subjected  to  judicial  examina- 
tion, only  the  future  can  tell.  It  is  proper  to  say  that 
the  order  reducing  rates  is  not  primarih^  the  work  of 
the  new  Commission.  This  new  Commission,  as  was 
pointed  out  by  us  last  week,  is  a  larger  body  than  the 
old  Commission,  but  still  bears  the  name  of  Railroad 
Commission,  though  its  jurisdiction  has  been  enlarged 
so  as  to  embrace  street  railways,  electric  light  and 
power  companies,  terminal,  telegraph  and  telephone 
companies,  and  even  cotton  compress  concerns,  and  is 
endowed  with  all  the  functions  and  powers  possessed 
by  the  Public  Service  Commission  in  New  York.  The 
order  reducing  rates,  however,  was  originally  the  work 
of  the  old  Board,  which  on  June  7  1907  issued  and 
promulgated  Circular  No.  334,  to  become  effective 
September  2.  By  this  circular,  rates  were  reduced  to 
23/2  cents  per  mile  on  the  Southern  Railway,  the 
Seaboard  Air  Line,  the  Central  of  Georgia,  the  Ala- 
bama Great  Southern  and  the  Georgia  Southern  & 
Florida.  For  the  Georgia  Railroad,  the  Atlantic 
Coast  Line  and  the  Charleston  &  Western  Carolina 
the  rate  was  fixed  at  only  23^  cents,  and  for  the 
-Atlanta  &  West  Point  and  the  Western  &  Atlantic 
2  cents  was  made  the  maximum  figure.  A  number  of 
very  minor  roads  were  allowed  higher  rates.  As  soon 
as  the  new  and  larger  Commission  was  constituted  it 
was  appealed  to  in  the  hope  that  it  might  rescind  or 
modify  this  order,  but  the  effort  proved  unavailing. 

Last  Friday  the  new  Board  formally  announced  that 
it  declined  to  interfere,  and  that  the  new  order,  there- 
fore, would  go  into  effect  on  Sept.  2,  the  date  pre- 
viously fixed.  The  Chairman  of  the  Railroad  Board, 
Mr.  S.  G.  McLendon,  subsequently  stated  that  if,  after 
the  new  rates  had  been  put  into  operation  in  good  faith, 
it  was  found  that  these  rates  were  working  an  injus- 
tice to  the  roads,  the  law  gave  them  the  right  to  come 
before  the  Commission  and  make  such  complaint  as 
they  might  see  fit.  The  Commission,  he  declared, 
sits  as  a  court  without  terms,  and  the  railroads  have 
the  same  right  of  appeal  as  a  shipper  or  private  indi- 
vidual. But,  obviously,  there  could  be  little  comfort 
in  this  assurance,  seeing  that  railroad  revenues  will  be 
reduced  meanwhile,  and  bearing  in  mind  also  that 
there  is  no  greater  certainty  that  the  Commission  will, 
on  appeal,  give  weight  and  consideration  to  the  facts 
and  evidence  produced  than  it  has  on  the  present  occa- 
sion. 

The  railroads  really  had  no  good  reason  for  suppos- 
ing that  the  new  Commission  would  reverse  or  modify 
the  order  of  the  old  Commission.  The  new  Commis- 
sion was  formally  organized  on  Aug.  26,  and  Mr.  Mc- 
Lendon, the  man  the  Governor  appointed  to  fill  the 
place  made  vacant  by  his  arbitrary  removal  of  Com- 
missioner Joseph  M.  Brown,  was  elected  Chairman. 
In  accepting  the  office  of  Chairman,  Commissioner 
McLendon  read  a  statement  prepared  by  him,  and 
which  he  afterwards  stated  (according  to  the  "Savan- 
nah News")  had  been  read  and  sanctioned  by  Governor 
Smith.  This  statement  Avas,  all  things  considered, 
a  most  remarkable  one,  and  indicated  unmistakably 
the  spirit  and  purpose  of  the  new  Board.      


Commissioner  McLendon  in  this  ^  ment  made 
the  assertion  that  of  the  $13,000,00  )  of  railroad 
capitalization  in  the  United  States,  it  been  shown 

by  competent  railway  builders  that  out  one-half 
of  it  represented  water.  It  would  be  mteresting  to 
know  when  and  where  such  a  demonstration  of  the 
amount  of  water  in  railway  capitalization  had  been 
made,  and  to  have  the  names  of  the  "competent  rail- 
way builders"  who  had  demonstrated  the  fact.  We 
are  sure  that  President  Roosevelt  and  the  Inter-State 
Commerce  Commission  would  be  delighted  to  have  a 
duly  authenticated  statement  to  that  effect.  These 
benighted  persons  have  been  groping  around  in  the 
dark  thus  far,  talking  of  the  necessity  of  having  a 
physical  valuation  of  the  railroads  in  order  to  deter- 
mine just  how  much  water,  if  any,  there  really  is  in 
railway  capitalization. 

It  is  a  little  difficult  to  understand  why  Commis- 
sioner McLendon  should  have  gone  so  far  afoot  and 
undertaken  to  include  the  whole  United  States  in  his 
utterance,  instead  of  confining  himself  to  the  State  of 
Georgia,  where  the  field  of  his  action  must  necessarily 
lie.  His  edicts  and  orders  can  never  have  any  effect 
outside  of  Georgia.  But,  starting  from  this  false 
premise,  he  goes  on  to  argue  as  follows — we  take  the 
account  of  his  remarks  given  in  the  "Savannah  News": 
"Supposing  that  one-half  of  this  water  pays  4% 
annually,  then  the  people  of  the  country  are  called  upoa 
to  pay  armually  into  the  pockets  of  the  railroads  $130,- 
000,000  on  over-capitalization.  This  is  one  crime  of 
overcapitalization,  and  another  is  a  wrongful  distribu- 
tion of  the  products  of  labor."  These  remarks  are  aa 
illustration  of  the  looseness  of  statement  in  which  so 
many  men  in  public  life  have  a  habit  of  indulging^ 
If  Commissioner  McLendon  had  taken  pains  to  refer 
to  the  last  statistical  report  of  the  Inter-State  Com- 
merce Commission  (that  for  the  year  ending  June  30 
1905)  he  would  have  found  that  even  in  such  a  pros- 
perous year  as  1905  no  less  than  $2,435,470,337  of  the 
stock  of  United  States  railroads  had  received  abso- 
lutely no  return  in  the  shape  of  dividends,  and  that 
this  constituted  37.16%  of  all  the  raUroad  stock  out- 
standing; and,  furthermore,  that  even  $449,100,396 
of  the  funded  debt,  or  6.36%,  had  received  no  return 
in  the  year  in  question.  If  he  had  pursued  his  investi- 
gations, he  would  have  found  that  in  the  halcyon  days 
of  1895,  1896  and  1897,  to  which  the  policy  of  our 
Government  officials  and  legislators  must  inevitably 
again  consign  us,  over  70%  of  the  railroad  stock  out- 
standing was  receiving  absolutely  nothing,  and  over 
16%  of  the  funded  debt  was  similarly  situated.  From 
this  the  reader  will  be  able  to  judge  of  the  extent  of 
the  burdens  imposed  upon  the  people  by  the  "crime  of 
over-capitalization." 

Commissioner  McLendon  goes  on  to  say:  "The 
States  alone  can  create  co-operation  and  regulate 
their  capitalization.  The  Federal  Government  has  no 
power  over  this  subject  and  unless  the  States,  with 
firm  hand,  resolute  purpose  and  on  intelligent,  practi- 
cal and  wise  lines,  shall  treat  this  national  canker  of 
over-capitalization,  there  will  be  no  cure."  The  fig- 
ures we  have  j  ust  cited  will  indicate  upon  what  basis  the 
story  of  the  "canker  of  over-capitalization"  rests  and 
the  urgency  of  the  call  for  a  "cure." 

Chairman  McLendon  also  said  that  the  Commission 
is  here  "to  serve,  to  help,  and  to  advise",  and  the  first 
advice  it  has  to  give  is  to  the  owners  of  the  railroads. 
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And  that  advice  is,  briefly,  "quit  politics,  quit  Wall 
Sretet  and  go  back  to  railroading.  The  nearer  you 
get  to  the  people  and  the  better  you  serve  them,  the 
simpler  you  are  going  to  render  the  solution  of  a 
world-wide  problem." 

"These  owners  of  our  railroads  have  too  long  neg- 
lected their  property.  They  have  for  entirely  too 
long  a  period  contented  themselves  with  looking  at 
and  comparing  statements  of  earnings  and  expenses. 
They  have  too  long  forced  our  people  to  ride  in  dis- 
reputable cars  and  over  unsafe  road-beds,  to  wait  on 
delayed  trains  at  stations,  utterly  devoid,  in  many  in- 
.■stances,  of  the  simplest  provision  for  comfort,  to  beg 
.as  supplicants  for  the  correction  of  errors  in  freight 
charges.  They  have  broken  schedule  connections  to 
the  annoyance,  delay  and  expense  of  business  men,  and 
notably  our  traveling  men,  with  whom  time  is  always 
money,  and  often  to  the  extreme  personal  discomfort 
of  ladies  and  children." 

Without  undertaking  to  controvert  what  is  here 
said,  it  may  be  asked  if  our  Southern  friends  are  pro- 
ceeding in  the  right  waj^  to  provide  a  remedy  for  the 
bad  state  of  things  depicted?  All  the  alleged  defects 
mentioned  can  only  be  removed  by  the  expenditure 
•of  enormous  amounts  of  additional  capital  on  the 
roads.  Will  reducing  rates  and  destroying  the  credit 
of  the  roads  aid  them  in  securing  this  capital?  Is  it 
not  notorious  that  for  over  eighteen  months  the  rail- 
roads have  found  it  difficult  to  obtain  new  supplies  of 
■capital  except  on  onerous  terms?  Is  that  not  the  sole 
reason  why  recently  there  was  such  great  congestion 
of  traffic,  namely  that  the  railroads  have  found  it 
out  of  the  question  to  raise  the  money  to  provide 
additional  facilities?  Mr.  McLendon  concludes  with 
the  statement  that  "the  capital  that  is  here  will  be 
honestly  and  fully  protected  and  fairly  treated. 
Capital  that  is  to  come  here  will  be  earnestly  welcomed 
.and  fairly  treated  after  it  comes."  We  are  very  much 
afraid  that  investors  and  the  "money  bags,"  in  view  of 
present  experiences ,  will  not  be  inclined  to  accept  these 
.assurances,  but  be  prone  to  think  that  the  Commis- 
.-sioner's  acts  do  not  square  with  his  words  and  profes- 
-sions . 


RAILROAD  GROSS  AND  NET  EARNINGS  FOR 
THE  HALF-YEAR. 

Our  compilation  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  half-year  ending  June 
•"30,  which  we  present  to-day,  reveals  two  main  features. 
First,  it  shows  the  largest  amount  of  gain  in  gross  earn- 
ings for  this  period  of  six  months  which  it  has  ever 
been  our  privilege  to  record;  and,  secondly,  it  empha- 
sizes again  the  fact  upon  which  we  have  often  pre- 
viously laid  stress,  namely  that  gains  in  gross  earnings 
by  our  railroad  transportation  systems  are  not  all 
'"velvet" — that  expenses  have  been  and  still  are  ris- 
ing in  such  a  way  as  to  consume  the  greater  part  of 
the  increase  in  gross  revenues,  and  in  not  a  few  instances 
more  than  the  whole  of  such  increase. 

We  regret  that  statistics  are  not  available  to  show 
the  full  extent  of  the  augmentation  in  expenses. 
Hoads  which  supply  monthly  or  quarterly  or  half- 
yearly  returns  of  earnings  do  not  always  furnish  ex- 
hibits of  both  gross  and  net.  Quite  a  few  companies 
give  out  statements  only  of  the  gross.  These  latter, 
therefore,   are   necessarily   excluded  from   the   tables 


dealing  with  gross  and  net  alike,  and  as  to  them  no 
data  are  available  showing  the  part  played  by 
increased  operating  expenses.  Estimates  in  such 
cases  would  be  largely  a  matter  of  conjecture, 
hardly  better  than  guesses,  which  latter  of  course 
have  no  place  in  ^n  analysis  or  review  dealing  with 
actual  results. 

As  indicating  the  portion  of  the  railroad  mileage  for 
which  statistics  of  expenses  are  not  available,  we  may 
point  out  that  further  below  in  this  article,  where  we 
bring  together  separately  the  roads  reporting  gross 
alone  and  combine  the  results  with  the  total  of  the  gross 
for  the  roads  giving  both  gross  and  net,  we  get  an  ag- 
gregate increase  in  gross  of  no  less  than  $134,238,354. 
The  mileage  covered  is  200,352  miles.  We  estimate 
that  if  we  could  have  returns  for  the  mileage  not  repre- 
sented in  our  tables,  the  increase  for  the  whole  railroad 
system  of  the  country  in  gross  would  be  brought  up 
to  $145,000,000.  On  the  other  hand,  in  the  case  of 
the  figures  dealing  with  both  gross  and  net,  the  amount 
of  the  gain  in  gross  is  only  $114,656,528  and  the  mile- 
age covered  159,216  miles.  Our  figures  with  reference 
to  expenses  and  net  earnings  relate  entirely  to 
the  latter. 

However,  these  figures  as  to  the  net,  though  incom- 
plete for  the  reasons  mentioned,  indicate  very  clearly 
the  trend  in  this  matter  of  augmented  expenses .  With 
a  gain  of  $114,656,528  in  gross,  the  addition  to  the  net 
earnings  has  been  no  more  than  $19,273,550.  It  fol- 
lows that  the  augmentation  in  expenses  for  this  period 
of  six  months  has  been  $95,282,978.  We  are  very 
much  inclined  to  think  that  for  the  portion  of  the  rail- 
road mileage  not  represented  in  the  tables  of  net  earn- 
ings, the  showing  would  be  less  favorable  than  that 
indicated  by  the  figures  given. 

Besides  the  advances  in  wages  and  the  higher  cost 
of  materials  and  supplies,  which  are  the  prominent 
factors  that  are  serving  to  increase  operating  cost  all 
over  the  country,  there  was  a  special  cause  tending  to 
add  very  greatly  to  the  expense  accounts  of  the  roads 
in  certain  sections  of  the  country  during  the  early  part 
of  the  year.  We  refer  to  the  severe  winter  weather 
experienced  by  the  roads  in  Northern  latitudes,  and 
particularly  the  Northern  trans-continental  lines  op- 
erating between  the  upper  lakes  and  the  Pacific  Coast. 
As  it  happens,  too,  the  roads  which  suffered  most  in 
this  respect  are  not  included  in  the  totals  above  given 
of  gross  and  net.  The  roads  we  have  in  mind  are  the 
Great  Northern  and  the  Northern  Pacific,  for  which 
we  have  gross  but  not  net.  How  severely  the  Great 
Northern  suffered  from  snow  blockades  in  January 
and  a  part  of  February  is  known  to  all  our  readers. 
There  were  unexampled  blockades  in  North  Dakota, 
in  Montana,  in  the  Cascade  Mountains  and  all  the  way 
to  the  Pacific,  besides  which  the  temperatures  were 
extremely  low;  trans-continental  traffic  was  for  a  time 
completely  paralyzed. 

There  was  another  drawback  at  that  time,  namely 
the  fuel  scarcity,  which  made  it  necessary  to  give  coal 
shipments  the  preference  over  all  other  kinds  of  traffic. 
This  had  the  effect  of  disarranging  all  the  train  sched- 
ules and  adding  further  very  heavily  to  the  expense 
accounts.  It  would  probably  be  within  the  mark  to 
say  that  expenses  on  the  Great  Northern  in  the  early 
months  were  on  such  a  scale  that  the  entire  amount  of 
gross  revenues  failed  to  equal  them,  leaving,  therefore, 
a  deficit  on  ordinary  operations.     The  Northern  Pacific 
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doubtless  did  not  suffer  quite  so  seriously,  and  yet 
operating  expenses  on  it  must  have  run  very  high,  too. 
Some  other  prominent  roads  which  are  not  comprised 
in  the  totals  alread}'  given  are  the  Milwaukee  &  St. 
Paul,  the  Chicago  &  North  Western  and  the  Burling- 
ton &  Quinc}^,  which  also  must  have  suffered  more  or 
less  from  the  severe  weather. 

•■  ■  It  seems  quite  within  the  range  of^probabUities,  there- 
fore, to  say  that  if  we  could  get  expense  statistics  as 
to  the  entire  railroad  mileage  of  the  United  States,  it 
would  be  shown  that  practically  the  whole  of  the 
§145,000,000  increase  in  gross  had  been  consumed  by 
augmented  expenses.  This  is  true,  notwithstanding 
that  in  the  last  three  months  of  the  half-year  period 
there  was  one  circumstance  that ,  in  the  comparison  at 
least  With  1906,  acted  to  reduce  the  increase  in  expendi- 
tures while  swelling  the  gain  in  gross  revenues.  We 
allude  to  the  suspension  of  coal-mining  during  April, 
May  and  June  1906,  cutting  off  a  considerable 
part  of  the  coal  tonnage  of  many  roads,  and, 
through  the  dislocation  of  traffic  occasioned  by 
that  circumstance,  adding  greatly  to  the  expenses 
at  the  time.  The  present  year  this  extra  outlay 
was  averted. 

In  the  following  we  furnish  in  tabular  form  the  totals 
for  the  roads  which  have  favored  us  with  figures  of 
both  gross  and  net.  It  will  be  observed  that  the  ratio 
of  gain  in  the  gross  is  12.96%,  but  in  the  expenses 
it  is  15.31%,  leaving  the  improvement  in  the  net  no 
more  than  7.33%.  As  already  indicated,  the  showing 
would  be  even  less  favorable  if  the  roads  not  repre- 
sented in  the  totals  could  be  taken  into  account. 


January  1  to  June  30 
(148  roads.) 

Miles  of  road 

Gross  eamlng's 

Operating  expenses 

k-Net   earnings 


1907. 


1906. 


159,216 

$ 
999,082,691 
718,385,195162.3,002,217 


156,989 
$ 
884,426,16.3 


280,697,496  261,423,946 


Increase  or  decrease. 


Amount. 


+  2,227  1.42 
$ 
+  114,656,528  12.96 
+  95,382,978  15.31 

+  19,273,550  7.33 


How  the  above  compares  Vv^ith  previous  years  is 
shown  by  the  table  we  now  present,  which  deals  with 
the  actually  recorded  totals  in  each  year. 


Year 


Jan.l 

1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907- 


Gtoss  Earnings . 


Yen 
Given. 


Year 
Preceding. 


Increase  or 
Decrease . 


to  June  ZQ. 

S 
405,003,731 
460,528,130 
489,509,765;461 
577,149,f)64'50(i 
638,334,794  580 


407 
410 


670,398,926 
727,932,367 
731,774,531 
847,334,204 
923.554.268 


631 
637 

744 
790 
815 


999,082,6911884 


,164,468 
,590,441 
993,058 
366,345 
421,956 
,494,280 
699,839 
860,135 
,321,750 
486,025 
426,163 


—2,160 
+  49,931 
+  27,516 
+  70,783 
+  57,912 
+  38,904 
+  90,232 
—13,085 
+  57,012 
+  108,068 
+  114.656 


737 
689 
707 
319 
838 
(;40 
528 


Net  Earnlrujs. 


Year 
Given. 


Year 
Precedln/j. 


S 
121,059 
139,585 
150,599 
180,718 
206.218 
209,973 
218,024 


320|115, 
717  121, 
0741140, 
437  155, 


Increase  or 
Decrease. 


320 

703 

056 

604  198,807,547 


454  234,333 


243 
528 


179 

202 
198 
224 


272,101 
280,697 


810  215 
047 1 226 
496261 


427,318 
895,682 
545,535 
591,468 
495,140 
250,797: 
256,8261 
157,420 
417,468 
345,855 
423,946 


+  5, 
+  17, 
+  10, 
+  25, 
+  26, 

+  7, 
+  19, 
—25, 
+  18, 
+  45, 
+  19, 


632,002 
090,035 
053,539 
126,969 
723,180 
722.906 
767,230 
349,873 
916,342 
755,192 
273,550 


Note. — In  1897  the  number  of  roads  Included  in  the  totals  l.s  170;  in  1898.  179; 
'n  1899,  165;  In  1900,  170; In  1901,  172;  In  1902,  154; In  1903,  159: In  1904,  136; 
Jn  1905,  148;  In  1906,  143:  in  1907,  148.  Neither  the  Mexican  roads  nor  the  coal- 
mining operations  of  the  anthracite  coal  roads  are  Included  In  any  o£  these  totals. 

Another  fact  is  worth  noting.  The  greater  part  of 
the  relatively  small  improvement  in  the  net  in  1907 
was  made  during  the  last  three  months  of  the  half- 
year,  when,  as  already  stated,  comparison  was  with 
the  period  of  the  coal  troubles  in  1906.  Our  monthly 
totals  showed  reduced  net  in  January  and  February 
(even  without  the  inclusion  of  the  Great  Northern, 
the  Northern  Pacific,  the  New  York  Central  and  other 
roads,  which  suffered  most  from  the  severity  of  the 
winter)  and  only  a  nominal  increase  in  March .  In  the 
remaining  months  the  showing  was  much  better  as 
will  be  seen  by  the  following: 


Mth. 


Jan.  _ 
Feb. 


Gross  Earnings. 


1907. 


1906. 


1  Inc.  or  Dec.  \   % 


s  s 

133,840,696123,664,6631  +  10,176,033 
123,920,810;il5, 123,660    +8,797,150 


Mch  .il41,580,502  128,600,1091  + 12,980,393 


Apr. 
May  . 
June 


8.22 
7.64 
10.09 


Net  Earnings. 


1907. 


142,884,383|U5,S63,354l  +  27,021, 029  23.32 
144,267,760  121,074,9841  +  23,192,776  19.15 
132,060,814ai4,835,774|  + 17,225,040  14.99j41,021,559 


36,287,044 

30,669,082 

40,96 

42,521.549 

43,765,836 


1906. 


Inc.  or  Dec. 


37,096,918 
32,319,683 
40,904,113 
33,639.112 
37,319,290 
36,317,207 


—809,874 
-1,650,601 

+  63,814 
+8,882,437 
+  6,446,549 
+  4,704,352 


Note. — Percentage  of  Increase  or  decrease  in  net  for  the  above  months  has  been: 
Jan.,  2.18%  dec:  Feb..  5.11%  dec;  March,  0.02%,  Inc.;  April,  26.41%  Inc.;  May, 
17.27%  inc.;  June,  14.99%  inc. 

In  January  the  number  of  roads  was  97;  in  February,  94;  in  March,  94;  in  April, 
91;  In  May,  92;  In  June,  84. 

When  the  roads  are  classified  in  groups,  it  is  found 
that  both  the  New  England  group  and  the  Eastern 
and  Middle  group  have  a  decrease  in  net  for  the  half- 
year.  The  following  summarizes  the  totals  of  the 
dfferent  groups.  Further  below  in  this  article  we  give 
a  detailed  exhibit,  classified  in  the  same  way,  reporting 
the  figures  for  each  road  separately. 

SUMMARY    BY    GROUPS. 


Section  or 
Group. 


Gross  Earnings . 


Net  Earnings. 


1907. 


Jan.l  toJ'neSO.' 
New  Engl'd  (7)'  29 
Trunk  Lines(13)  318 


Anthra  Coal  (8) 
East  &  Mid  (27) 
Mid  West  (31). 
Nor  West  & 

Nor  Pac  (17) 
Sou  West  & 

Sou  Pac  (16). 
Southern  (29).. 

Total  (148).. 

Mexican   (4) 


109,213,673 


231 
141 


1906. 


1907. 


^  s 

441.735  27,768,847 
708,241289,681,875 
069.774  56,503,611 
721,182  31,202,933, 
769,983    60,318,9281 


94,939,541 


046,122  193,012,603 
511,981!130,997,825 


6,320,593 
80,533,679 
24,990,289 

8,117,844 
18,808,014 

37,436,518 

70,589,054 
33,901,505 


999,082,691 


31,027,451 


884.426, 163|280,697,496 


27,226,504    10,305,101 


1906. 


6,566,686 
78,113,174 
19,944,113 

8.221,808 
16,348,038 

35,869,328 

59,036,864 
37,323.935 


261,423,946 


9,490,505 


Inc.  or  Dec. 


—246,093 

+  2,420,505 

+  5,046,176 

-103,964 

+  2,459,976 

+  1,567,190 

+  11,552,190 
—3,422,430 


+  19,273,550 


+  814,596 


% 

3.75 
3.1ft 
5.30 
5.26 
14.98 

4.37 

19.57 
9.17 


7.33 


8.58 


MILEAGE. — The  mileage  for  the  above  groups  is  as  follows:  New  England. 
3.787  in  1907,  against  3,787  in  1906;  Trunk  Lines,  29,001,  against  28,917;  Anthra- 
cite Coal,  5.107,  against  5.107;  Eastern  &  Middle,  4,446,  against  4,353;  Middle  West. 
12,206,  against  12,378;  North  We.st  &  North  Pacific,  23,560,  against  22,907:  South 
West  &  South  Pacific,  49,886,  ag.ainst  48,651;  and  Southern,  31,123.  against  30,889. 
Grand  total,  159,216,  against  156,989.     Mexican,  6,579,  against  6,568. 

With  reference  to  the  separate  roads,  it  is  only  neces- 
sary to  say  that  the  feature  of  increased  expenses  is 
here  also  very  plainly  revealed.  Thus  the  Pennsyl- 
vania with  $14,235,000  increase  in  gross  has  only 
$1,217,600  increase  in  net.  The  Southern  Pacific 
with  $11,342,243  gain  in  gross  has  only  $1,894,254 
gain  in  net  and  the  Atchison  with  $7,174,326  addition 
to  gross  has  only  $1,670,489  addition  to  net.  And 
these  illustrations  might  be  extended  indefinitely. 
The  New  York  Central  with  $4,051,670  improvement 
in  gross  actually  has  $2,572,9.30  loss  in  net,  and  the 
Southern  Railway  and  a  number  of  others  are  dis- 
tinguished in  the  same  way — that  is,  have  decreased 
net  with  increased  gross.  In  the  subjoined  tables  we 
show  all  changes  in  gross  and  net  for  the  separate 
roads,  whether  increases  or  decreases,  for  amounts  in 
excess  of  $100,000. 

PRINCIPAL  CHANGES  IN  GROSS  E.\RNINGS  FOR  6  MONTHS. 


Increases. 
Pennsylvania  (2  roads). a;$14, 235 ,000 

Southern  Pacilic 11,342,243 

Atch  Topeka  &  Santa  Fe.    ,7,174,326 

Rock  Island 6,054,065 

Union  Pacific 5,550,019 

St  Louis  &  San  Francisco     5,203,706 

Canadian  Pacilic 4,465,269 

N  Y  Central  &  Hud  Riv.     4.051 ,670 
Missouri  Kansas  &  Texas 

Erie 

Lehigh  Valley 

Louisville  &  Nashville.  . 


Mobile  &  Ohio 

Wheeling  &  Lake  Erie.. 

Nashv  Chatt  &  St  Louis  . 

N  Y  Ontario  &  Western. 

Phila  Baltimore  &  Wash. 

Minn  St  Paul  &  S  S  M.  .  . 

Chic  St  Paul  Minn  &  Om. 

Toledo  &  Ohio  Central.. 

3 ,024 ,630  '  Central  of  Georgia 

2,746,980    Chesapeake  &  Ohio 

2 ,476 ,577  I  Western  Maryland 


2,407,181  I  Hocking  Valley 
y  Philadelphia  &  Reading  a2, 359, 224  i  Bessemer  &  Lake  Erie.. 

Illinois  Central 2,333,451  |  Bangor  &  .4roostook. 

Mo  Pac  system  (2  rds)..     2,115,780  I  ~  ■  -    - 

Grand  Trunk  Ry 1,749,599 

Central  of  New  Jersey.  _ .   a\  ,691 ,288 

Baltimore  &  Ohio 1,691,074 

Norfolk  &  Western 1.477,812 

Southern  Railway 1,304,694  [ 


N  Y  Chicago  &  St  Louis. 

Grand  Trunk  Western 

Wisconsin  Central 

Long  Island 

N  Y  Susq  &  Western 

I  Atlanta  Birm  &  Atlantic. 


Michigan  Central 1 ,214,838  i  Alabama  Great  Southern 


Buffalo  Roch  &  Pittsb. 
Delaware  Lack  &  West'n 
Cleve  Cine  Chic  &  St  L-_ 

Colorado  &  Southern 

Lake  Shore  &  Mich  Sou.  . 

Wabash 

Pacific  Coast 

Delaware  &  Hudson 

Duluth  Missabe  &  Nor_. 

Northern  Central 

Boston  &  Maine 

Vandalla   

Atlantic  Coast  Line 

St  Louis  Southwestern.. 

Seaboard  Air  Line 

Chicago  &  Alton 

Kansas  City  Southern 

Denver  &  Rio  Grande 


199,240 
165,699 
1,077,253 
1,030,093 
982,441 
965,010 
963,593 
878,194 
878,193 
870,400 
868,756 
849,339 
822,250 
816,333 
808,692 
771,017 
755,400 
a737,275 


BuUalo  &  Susquehanna. 

Texas  Central 

Minneapolis  &  St  Louis.. 
Cleve  ."Vkron  &  Columbus 
Georgia  Southern  &  Fla. 
Chicago  Great  Western.. 
Grand  Rap  &  Ind  Ry.. 
WestJersev  &  Sea  Shore. 
Duluth  South  Shore  &  Atl 

Kanawha  &  Michigan 

Gulf  &  Ship  Island 

St  Joseph  &  Grand  Island 
Richmond  Fred  &  Potom 

Colorado  Midland 

Rutland 


Increases. 

$725,314 
692,509 
691,536 
668,636 
664,800 
649,748 
617,425 
504,159 

0502,831 
474,627 
421,567 
385,017 
384,807 
344,945- 
335,022 

a323,622 
303,821 
293,486 

0260,113 
242,007 
226,808 
215,206 
209,465 
187,997 
185.015 
173,946 

0169,267 
161,676 
156,900 
150,825 
142,994 

0138,261 

al32,640 
129,480 
122,439 
118,629 


Total   (77  roads) $113,216,144 


y  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  an  increase  of  S4  759,181  for  the  five  months. 

X  These  figures  cover  lines  directly  operated  Jeast  and  west  of  Pitts- 
burgh and  Erie.  The  gross  on  Eastern  lines  Increased  $9,314,700  and  the 
gross  on  Western  lines  Increased  $4,920,500. 

a  Covers  five  months  only,  June  not  yet  having  been  reported. 
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EARNINGS   FOR   6 

Wheeling  &  Lake  Erie 

Michigan  Central 

Clcve  Cine  Chic  &  St  L-. 

Wisconsin  Central 

Norfoili  &  Western 

Vandaiia   

Toledo  St  Louis  &  West'n 
St  Joseph  &  Grand  Island 
Bessemer  &  Lake  Erie 


MONTHS. 

Increases. 

$227,326 
217,332 
210,580 
20fi,898 
193,6,J8 
166,981 
134,453 

al28,851 
103,902 


PRINCIPAL  CHANGES   IN    NET 
Increases. 

Southern  Pacific $1,894,254 

St  Louis  &  Sau  Francisco  1 .880 ,622 
Atch  Topeka  &  Santa  Fe     1,670,489 

Rock  Island 1,503,524 

Erie    1,471,511 

Union  Pacific 1,464,983 

V  Philadelphia  &  Reading  al, 274, 265 
Pennsylvania  (2  roads)-.  2:1,217,600 
Mo  Pac  syst  (2  roads)  _.  1,408,178 
Missouri  Kansas  &  Texas  1,182,761 
Liikc  Sliore  &  Mich  Sou..  1 .080,284 
Central  of  New  Jersey —  al, 026, 155 

Illinois  Central 941,953 

Lehigh  Valley 926 ,327 

Delaware  Lack  &  Wesfn  922,427 
Kansas  City  Southern---  886,116 
BuU  Roch  &  Pittsburgh-         747,310 

Boston  &  Maine 606 ,792 

St  Louis  Southwestern-.         535,273 

Delaware  &  Hudson 522,812 

Chicago  &  Alton  - 519,035 

Wabash 495,682 

Grand  Trunk  Ry 476,138 

Toledo  &  Ohio  Central-.         312,730 

Colorado  &  Southern 298 ,284 

Duluth  Mlssabe  &  Nor..  281,279 
N  Y  Ontario  &  Western.  266,259 
Denver  &  Rio  Grande---  a265,003 
N  Y  Chicago  &  St  Louis-         232,895        Total  (15  roads) §9.015.874 

y  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  an  Increase  of  $701,558  for  the  five  months. 

X  On  the  Pennsylvania  RR.  the  net  on  lines  directly  operated  east  of 
Pittsburgh  and  Erie  Increased  $434,900  and  the  net  on  Western  lines  in- 
creased   $782,700. 

a  Covers  five  months  only,  June  not  yet  having  been  reported. 

•  We  now  give  the  detailed  statement  for  the  half-year 
referred  to  above.  It  shows  the  result  for  each  road 
separately  in  all  of  the  groups. 

EARNINGS  OF  UNITED  STATES  RAILWAYS  JAN.  1  TO  JUNE  30. 


Total  (40  roads) $27,900,922 

Decrea  sis . 
N  Y  Central  &  Hud  Riv.   $2,572,030 

Baltimore  &  Ohio 1,268,359 

Southern  Railway 997,470 

Atlantic  Coast  Line 937,604 

Chesapeake  &  Ohio 590  964 

West  Jersey  &  Seashore.         418,200 

Seaboard  Air  Line 344,832 

Duluth  &  Iron  Range 343,142 

Phlla  Baltimore  &  Wash.  315,600 
Minn  St  Paul  &  S  SM...  254,526 
Nashv  Chatt  &  St  Louis.         213,926 

Yazoo  &  Miss  Valley 211,239 

Cine  New  on  &  Tex  Pac.         194.370 

Georgia  RR 188,365 

Long  Island 164,347 


New  England — ■ 
Bang  &  Aroost'k.b 
Boston  ctAlbany.b 
Boston  &  Maine. b 
Bos  RevB&Lynu  b 
Brldg&SacoRlV-b 
NewLond&  Nor-b 
Rutland. b 


1907. 


-Gross- 


1.687.922 

5.812.000 

19,703,076 

349,788 

21.191 

481,261 

1,386,497 


1906. 

S 

1,342,977 

5,420,112 

18,8.34,320 

340,431 

21.123 

542.016 

1,267,868 


1907. 

S 

550,520 

845,717 

4,540,894 

21,585 

4.259 

def  25.300 

382,918 


Net 

1906. 

S 

504,837 

1,737,608 

3,934,102 

18.179 

5,7.39 

def  ,32.725 

398,946 


Total  (7) 29,441,735     27,768,847       6,320,593       6.566,686 


Inc.  or  Dec. 

S 

+  45.683 

—891.891 

+  606.792 

+  3,400 

—1,480 

+  7,425 

—16,028 

—246,093 


Trunk  Lines — • 
Balto&  Ohlo-b--. 

CCC&StL-b 

Erie.a 

Grand  Trunk  Ry-J 
Gr  Tr'k  West'n. a 
Det  GrHav&  M.s 
LakeSh  &MSo_b. 
MlchC  &CanSo.l 
N  YC  &  H  R.b. 
NYC  &  St  L.b_. 
Penn  EofP  &E_- 

■■     WolP&E-. 
Wabash- b 


1907. 

S 

40,472,724 

12,439,772 

.  26,889,626 

1  16,454,609 

J/2,411,349 

,V676,442 

21,589.,537 

-  13,8.33,981 

041,118,896 

5,221,021 

79,141,549 

45,167,000 

13,291,735 


-Gross- 


1906. 

S 
38,781,650 
11,302,519 
24,142,646 
14,705,010 
j/2,087,727 

j/630,697 

20,607.096 

12,619.143 

037,459,114 

4,885,999 
69,826,849 
40,246,700 
12,326,725 


1907- 

$ 

12,420,7.39 

2,723,063 

7,742,620 

4,548,717 

2/291,016 

;!/84,677 

5,276.265 

2,502,558 

08,684,665 

1,136,655 

19,972,046 

11,659,400 

3,491,258 


-Net- 


1906. 

S 

13,689,098 

2,512,483 

6.271,109 

4,072,579 

2/287,123 

2/120,689 

4,195,981 

2,285,226 

010,365,704 

903,760 

19,537,146 

10,876,700 

2,995,576 


l7ic.  or  Dec. 

—1,268,359 

+  210.580 

+  1.471,511 

+  476,138 

+  3.893 

—36,012 

+  1,080,284 

+  217,332 

—1,681,039 

+  232,895 

+  434,900 

+  782,700 

+  495,682 


Total  (13  rds)--318  708,241  289,681,875  80,533,679  78,113,174  +2.420,505 
Note. — In  the  above  we  show,  in  the  case  of  the  Pennsylvania  Railroad,  the  re- 
sults lor  the  Ines  dlrecly  opcralcd  only,  east  and  west  of  Pittsburgh  and  Erie.  For 
the  Western  lines  we  have  taken  one-half  the  earnings  for  the  full  calendar  year  1906 
(the  figures  by  months  not  being  available)  and  applied  to  them  the  clianges — 
whether  increase  or  decrease — reported  in  1907. 

0  These  are  results  after  deducting  the  earnings  of  the  Boston  &  Albany,  reported 
separately  in  the  New  England  Group  above.  Including  the  Boston  &  Albany,  gross 
is  $46,930,896  for  1907,  against  $42,879,226  for  1906.  an  increase  of  $4,051,670; 
and  net  $9,530,382,  against  $12,103,312,  a  decrease  of  $2,572,930. 


1907 

AntJiracile  Coal —  S 

Centof  New  Jer.b- 1/10,828 


-Gross- 


449 
6,779,683 


1906. 
S 
2/9,137,161 
5,901,489 


Del  &  Hudson. b. 
Del  Lack  &  West'n' 
Leased  lines  New 

York.'^tate.b...     6,281,276  5,115.577 

Syra  Blng  &  N  Y        7.30 .284  663,852 

e  Lehigh  Vafiey.b-   17,694.186  15,217,609 

NYOnt&Wcst.a     3,909,914  3,241,278 

N  Y  Susq  &  West-a  2/1,350,543  !/l,090,430 

ft  Phil  cfe  Read-b.-2/18,495,439  2/16,136.215 


1907. 
$ 
2/4,754,505 
2,471,635 


3,283,868 
319,728 
6,336,298 
1,072,879 
2/340.336 
2/6,411,040 


-Net- 


1906. 
$ 
2/3,728,350 
1,948.823 


2,361,441 

233,281 

5,409,971 

806,620 

2/318,852 

2/5,1.36,775 


Inc.  or  Dec. 

S 
+  1,026,155 
+  522,812 


+  922,427 

+  S(i,447 

+  926,327 

+  266,259 

+  21.484 

+  1,274,265 


Total  (8  rds)---  66,069.774     56..503,611     24,990.289     19,944.113     +5.046,176 
k  These  figures  are  tor  the  Railroad  Company  only.     The  Coal  &  Iron  Company 

reports  gross  for  five  months  ot  1907  of  $17,425,769,  against  $12,666,588  in  1906. 

an  increase  ot  $4,759,181;  and  net.  $1,034,795,  against  $333,237  in  1906. 
e  These  earnings  are  exclusive  of  results  of  coal  companies. 


-Gtoss- 


1907. 
Middle  Western .  $ 

Chicago  &  Alton. a     6,126,908 
Chic  Ind  &  Loulsva  2/2,378,668 


Chic  Term  Trans,  b 
Detroit  &Mack.a- 
ElginJollet&En.a 
Evans  &Terro  HI  a 

"     &    Indlanaf 
Hocking  Valiey-B- 

111  Centra  I.  a 

Kanawha  &  Micli  a 
Lake  Erie  &  W.b. 

ManistlQue.b 

Ohio  River  &  West 


840,599 

689,713 

1,399,836 

1,058,595 

3,403,005 

28,6,50,634 

1,208,402 

2,432,538 

31,219 

88,709 


1906. 

S 

5,355,891 

2/2,289,146 

860,449 

609,908 

1,347.675 

1,022,538 

3,017,988 

26,317.183 

1,065,408 

2,525,379 

51,130 

103,755 


PennaCo — Lines  not  included  In  Trunk  Lines 

73.2.35  66.007 

165.439  157,275 

430.674  387,891 

1.113,303  928,288 

1,9.30,608  I  768,932 

75,009  75,707 

41,625  35,073 

303,116  .305.704 

230  038  195.492 

363.777  323,054 

651,777  604,110 

4,508,193  3  658,854 

62.622  68,610 

124.170  107,898 

205,936  185,569 

2/670,538  2/593,618 

2,349,144  1,844,985 

2,043,846  2,025,753 

3,112,107  2,419,598 


Cent  Indiana 
Cine  Leb  &  Nor  a 
Cln&MusB!;V:'Ui 
CievAkron&('(  li 
Gr  Rap  *  Ind. a 
MGrRap&Ind  a 
Traverse  City  a 
CinRich&FtWa 
Pitta  Chart*  Youa 
T  Haute  &  Peoriaa 
Toi  Peoria&W  b 

Vandaiia.  a 

Waynesb&  Washa 
Wheel's  Term. a 
Louisv  B'dgeCo  a 

Southern  Ind.b 

Toi  &  Ohio  Cent -a 
Toi  St  L  &  West-a 
Wheel  &LakeE-b 


1907. 

S 

1,967,634 

2/6.30,661 

318,262 

106,568 

460,914 

448,222 

999,199 

8,514,721 

235,274 

591,421 

det  2,538 

16,7.34 

Group  above- 

def  31.831 

33 .652 

54 ,585 

224 .365 

276,620 

8,648 

def  148 

10.052 

92,495 

35,166 

115,445 

930,360 

13,797 

71,183 

110,558 

2/265,019 

678,244 

671,566 

961,166 


—Net 

1906. 

$ 

1,448.599 

2/649.785 

288,102 

62,451 

457.667 

422,336 

934,239 

7,572,768 

2.38,448 

615,869 

19,507 

23,703 

def  20,080 

43.3.58 

61,000 

190,034 

267,741 

13,893 

4  115 

47,032 

93 ,385 

42,874 

67,056 

763,379 

15.336 

60,534 

97,295 

231,145 

365,514 

537,113 

7.33,840 


Inc.  or  Dec. 

S 

+  519.035 

—  19.124 

+  30.160 

+  44.117 

+  3,247 

+  25,886 

+  64,900 
+  941.953 

—3.174 
—24.448 
—22.045 

—6,969 

—11,751 

—9.706 

—6.415 

+  34  .331 

+  8,879 

—5  245 

— 4.263 

— 36.9S0 

—890 

—7.708 

+  48,389 

+  166.981 

—  1,539 

+  10,649 

+  13.263 

+  33.874 

+  312,7.30 

+  134,4,53 

+  227,326 


Total  (31  rd8)..  66,769,983     60,318,928     18,808.014     16,348,038     +2,459.976 


-Gross- 


East  ci:  Mldde. 
BaltoChcs  &  Atl-. 
Bclefontc  Cent.b. 
Bess&  Lake  Erie.a 
Buff  Roch  &  Pitts  b 

Buff  &  Susq.a 

Cornwall,  a 

Cornwall  &Leb-b- 
DunAll  V&P.b-. 
Fonda  Johns  &G1  a 
Genessee  &  Wyo.b 
Greenw  &  J'ville.b 
Lehigh  &  Hud-b-. 
Little  Falls  c&  D-- 

Long  Island-b 

Maryland  &  Pa.-. 
N  Y&Ottawa.b.. 
NY&Penna.b.-- 
Northn  Central,  b. 
Phil  Balt&Wash.b 
Raquette  Lake.b. 
StLaw  i  Adiron-b 
StatenLsl  Ry  b... 
StatenlslRT.b.- 
South  Buffalo  _b-- 
Susq  Blooms  &  Ber 
West  Jer&SeaShb 
West  Maryland. a- 


1907. 
$ 

365,698 

31,388 

2,782,811 

4,413,480 

957,557 

111,308 

248,054 

124,914 

355,624 

58,020 

45,959 

433,434 

26,891 

4,467,099 

172,304 

72,532 

51,828 

6,346,194 

8,178,211 

14,021 

198,536 

99,101 

502,427 

309,582 

115,865 

2,327,452 

2,910,892 


1906. 
$ 

367,390 

27,984 

!,398,004 

J,214,240 

742  351 

110,621 

212,404 

128,825 

340,132 

76,948 

35,051 

336,637 

26,776 

1,173,613 

166,108 

68,292 

52.415 

1,475,794 

?, 513,411 

11,715 

170,951 

108,084 

429,471 

230,487 

119.352 

M70,552 

2,489,-325 


1907. 
$ 

18,053 

9,617 

1,107,495 

1,855,678 

215,383 

54,345 

126,867 

det  1,210 

161,467 

26,072 

17,457 

156,703 

11,119 

410,750 

55,159 

3,688 

16,099 

1,095,784 

1,425,500 

det  988 

82,826 

det  16,622 

114,667 

18,495 

52.227 

105,832 

995,321 


-Net- 


1900. 
§ 

35,392 

5,465 

1,003,593 

1,108,308 

244,069 

57,514 

103,319 

det  13,959 

160,362 

16,092 

12,322 

138,376 

8,271 

575,097 

48,265 

def  751 

13,348 

1,162,384 

1,741,160 

3,716 

86,356 

def  4,915 

131,443 

24,457 

57,820 

524,032 

979,612 


Total  (27  rd.s)--  35,721,182  31,202,933  8,117,844  8,221,808 

Gross Net — ■ — 

1907.  1906.  1907.  1906. 

s  s  s  s 

34,753,051  30,287,782  10,717,442  10,785,913 

2/3,668,865  2/3,499,598  2/804,953  2/846,086 

6,596,969  5,979,544  1,897,793  1,890,844 

413,194  336,709  120,648  111,151 

2,953,479  2,945.097  1,.342,1,30  1,685,272 

4,032,256  3,154,063  2,072,001  1,790,722 

1,615,3.53  1,404,528  416,416  427,047 

9,919  9,302  def  788  2,017 

1,515,383  1,434,405  460,835  376,784 

393,130  354,257  60,675  78,730 

1,894,596  1,706,599  567,233  541,.363 

6.091,541  5,441,793  2,083,626  2,.338,152 

3,709,717  2,806,124  039,588  542,013 

2/721,870  !/589,230  ?/268,407  (/139,556 

37,014,476  31,464,457  14,586,908  13,121,925 

3,769,874  3  466,053  1,398  651  1,191,763 


Inc.  or  Dec. 

S 

—17,339 

+  4,152 

+  103,902 

+  747,310 

—28.686 

—3,169 

+  23,548 

+  12,749 

+  1,105 

+  9,380 

+  5,135 

+  18,327 

+  2,848 

—164,347 

+  6.894 

+  4,439 

+  2,751 

—66,600 

—315,600 

—4,704 

—3,530 

—11,707 

—16,776 

—5,962 

—5,593 

—418,200 

+  15,709 

—103,964 


North  Western  & 
North  PaciHc. 
Canadian  Pac  a — 
Chic  Great  West.b 
Chic  St  PM  &0.. 
Copper  Range. a. - 
Dul  &  Iron  Range  a 
Dill  Miss  &NO.a- 
DulSoSh&Atl.b. 
Fairch  &NE'n.b. 
Iowa  Central. a — 
Mineral  Range,  b.. 
Minn  &  St  Louis. a 
MlnnStP&SSMb 

Pacific  Coast 

St  Jos&Grlsi.b.- 
Union  Pacific. a — 
Wisconsin  Cent.b- 


Inc.  or  Dec. 

S 

—68.471 

—41,133 

+  6,949 

+  9,497 

—343,142 

+  281,279 

—10,631 

—2,805 

+  84,051 

—18,055 

+  25,870 

—254,526 

+  97,575 

+  128,851 

+  1.464,983 

+  206.898 


Total  (17  rds). .109,213,673     94,939,541     37,436,518     35,869,328     +1,567,190 


-Gross- 


South  West  cb  1907. 

South  Pacific.  $ 

Atch  Top  &SFe.b  48,106,892 
Colo  Midland. a...  1,146,128 
Colo  &  Southern. a  6,669,085 
Den  &  Rio  Gr.b--  2/8,471,077 
Kan  City  South. a.  4,895,110 
Mo  Kan*  Texas,  a  12,847,359 
Mo  Pa  &  Iron  Mtnlb23,994,715 

Central  BrancliJ 
NevCal  &Ore.a.-         113,408 
Nevada  Central -b-  45,044 

Rio  Grande  Sou- b-        291,011 

Rock  Island. a 30,281,143 

St  L  &  San  Fran_la25,567,517 
Chicago  &  East  111  i 
St  L&  Sou  West- b     5,211 
Sou  Pac  system. a.  63,371 
Texas  Central-a..        634 


1906. 

$ 

40,932,566 

1,023,689 

5,6.38.992 

2/7,733,802 

4,139,710 

9,822,729 

21,878,935 

99,321 

36,016 

266,362 

24,227,078- 

20,363,811 


147  4,.394.814 
612  52,029,.369 
874  425,409 


1907. 

$ 

17,034,495 

217,664 

1.804.926 

^3,026,614 

1,971,282 

3,436,270 

7,865,759 

51,259 

18,441 

89,857 

7,476,360 

8,115,570 

1,471,3.33 

17.829,152 

180,072 


-Net- 


1906. 

$ 

15,364,006 

211,254 

1.506,642 

2/2,761,011 

1,085,166 

2, 253, .509 

6,457,581 

40,293 

16,403 

110,201 

5,972,836 

6,234,948 

936,060 

15,934,898 

151,456 


Inc.  or  Dec. 

$ 

+  1,670,489 

+  6,410 

+  298,284 

+  265,003 

+  886,116 

+  1,182,761 

+  1,408,178 

+  10,966 

+  2,038 

—20,344 

+  1,503,524 

+  1,880,622 

+  .535,273 

+  1.894.254 

+  28,616 


Total  (16  rds). .231,646, 122  193,012,603     70,589,054     59,036,864   +11,5-52,190    , 


-Gross- 


So7ithern. 
.\Ia  Tenn  &  Nor. .  - 
Ala  Gt  Southern. a 
Atl  B'ham  &  Atl.a 
Atl  Coast  Line. a.. 
Cent  of  Georgia. a. 
Ciiattan  South' n. a 
Chcsap&Ohlo.b.- 

Chestcr  &  Lane 

ClncNO&TexPa 
Col  Newb  &  Lau.a 
Georgia  RR.a.... 
GeorgiaSo  &Fla.a 
Gulf  &  Ship  Isi.a. 
Lex  &Eastern.b-- 
Louisiana  &  Ark -a 
Louisv  &  Nash.b- 

Macon  «fe  Birra 

MobUe  &  Ohio. a.. 
Nash  Chat  &  St  L  b 
Nort  &  Western. b 
Raleigh  &S'port.a 
Rich  Fred  &  Pot. a 
Scab  Air  Llne.b-- 

Southern  Rv.a 

Tidew'r  &  'R'r.st.b 
Tombigbee  Vallev- 
Vlrginia  &S  W.b. 
Wrfghts  &  Tenn.b 
Yazoo  &  Miss  Val  a 


1907. 

s 

23,520 

2,150,336 

843,794 

14,165,725 

2/5,169,603 

81,645 

13,213,459 

^29,397 

4,459,416 

158,278 

1,483,164 

1,179,875 

2/1.097,458 

307,501 

629,338 

24,3.33.499 

79,917 

5,656,978 

6,549,561 

16,078,699 

56.413 

1,104.364 

8,688,382 

28,341,687 

51,454 

34,797 

567,425 

108,763 

4,867,533 


1906. 

$ 

20,808 

1,923,528 

601,787 

13,343,475 

2/4,666,772 

71,916 

12,738,832 

2/17,515 

4,422,390 

145,050 

1,404,7.33 

1,005,929 

2/959,197 

266,882 

600,463 

21,926,318 

80,310 

4,931,664 

5.858,025 

14,600,887 

34.111 

974,884 

7,879,690 

27,036,993 

46,840 

29,325 

532,605 

96,047 

4,780,849 


1907 
S 

11,350 

393,005 

178,407 

3,178,773 

2/1,023,417 

det  1,323 

4,417,000 

!/13,976 

916,025 

9,016 

95,515 

211,378 

2/302,116 

86,496 

197,533 

5,846,753 

det  32,603 

1,487,381 

1,. 302,801 

6,0.32,473 

14,900 

.378.173 

1,869,019 

4,854,148 

13,304 

8,141 

239,600 

26.642 

827.249 


Net 

1906. 
$ 

10,933 

329,194 

162,137 

4,116,377 

2/1,108,731 

9,479 

5,007,964 

?/7,284 

1,110,395 

22,627 

283,880 

164.100 

2/304.322 

128,118 

196,992 

5,841,145 

3,359 

1,410,883 

1,516,727 

5,838,815 

14,087 

365,382 

2,213,851 

5,851,618 

10,811 

10,356 

220,326 

25,494 

1,038,488 


Inc.  or  Dec. 

$ 

+  417 

+  63,811 

+  16,270 

—937,604 

—85,314 

—10,802 

—590,964 

+  6,692 

—194,370 

—12,711 

—188,365 

+  47,218 

—2,206 

—41,622 

+  541 

+  5,608 

—36,022 

+  76,498 

—213,926 

+  193,658 

+  813 

+  12,791 

—344,832 

—997,470 

+  2,493 

—2,215 

+  19,274 

+  1,148 

—211,239 


Total  (29  rds)..  141, 51 1,981  130,997,825     33,901,505     37,323,935     —3.422.430 


Grandtot(148rds)999,0&2,691  884,426,163  280,697,496  261,423,946  +19,273,550 


-Gross- 


1907.  1906. 

Mexican  Rds.  %  S 

InteroccanicofMex  3  748,688  3  498,490 
Mexican  Central. .2/14,144,633  2/12, 29«i, 559 
Mexican  Internat'i  4,656,223  4,037,530 
National  of  Mexico     8,478,007       7,393,925 


-Nct- 


1907. 

$ 

1,081  686 

2/4,616,406 

1,585,014 

3,022,995 


1906. 
$ 
1,083  529 

2/3,800,090 
1,676,672 
2,930,214 


Inc.  or  Dec. 
$ 

—1,843 

+815,316 

—91,658 

+  92.781 


Total(4rds) 31,027,451     27,226,504     10,305,101       9,490,505        +814,596 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
y  These  figures  are  tor  five  months  only  in  both  years. 

All  the  figures  in  the  foregoing  relate  to  roads  which 
have  furnished  returns  of  both  gross  and  net  earnings. 
As  already  stated,  the  aggregate  length  represented 
by  these  roads  is  159,216  miles.  In  addition  we  have 
returns  from  roads  comprising  41,136  miles  more, 
which  have  supplied  figures  of  gross  but  not  of  net. 
Starting  with  the  total  of  the  gross  in  the  above,  we 
add  on  these  other  roads,  thus  affording  a  total  of  the 


r,6'2 


THE  CHRONICLE. 


[Vol.  lxxxv. 


gross  including  every  road  in  the  country  for  which  it 
has  been  possible  to  make  up  or  procure  the  figures 
for  the  six  months. 


GROSS  EARNINGS  OF  UNITED  STATES  RAILWAYS 
JANUARY   1   TO  JUNE  30. 

Jan.  1  to  June  30. 

1907. 

1906. 

Increase. 

Decrease. 

Reported    above    (148 

999,082.691 

1,638.533 

810.335 

837,480 

479.804 

41.302.149 

1.499.498 

024.066. 138 

32.998.989 

2,110,321 

24,085.483 

1.332.597 

4.159.592 

506.971 

32.736.717 

1.441.921 

7.042.044 

204.239 

8.393.741 

466.687 

$ 

884.426.163 

1.610.578 

730  050 

723.757 

475.761 

35,212.842 

1.146.203 

a21  .602.437 

30.549.910 

2.019.099 

22.755,194 

1,375,007 

3,107,833 

238.012 

29,305.094 

1,461,556 

7,047,156 

194,853 

6,603,488 

372,623 

$ 

114,656,528 

27,955 

80,285 

113.723 

4,043 

6  089,307 

353,235 

2,463,701 

2,449,079 

91.222 

1.330,289 

l',b5l",759 

268,959 

3,431,623 

"'"  9',386 

1.790.253 

94.064 

$ 

Ala  N  O  cSe  Tex  Pac— 
N  O  &  N  E 

\labama  &  Vlck*; 

VIcks  Shreve  &  Pac 

. 

Cincinnati   ■Vorthern 

Chic  Burl  &  Quincy__ 
Chic  Ind  &  Southern 

Chic  Milw  &  St  Paul 

Chica""{)  North  Western 

Detroit  Tol   &  Tronton 

Montana  Central 

42.310 

Midland  Vallev 

Peoria  &  Eastern 

Pittsburgh    &    L    E.- 

19 
5 

635 

112 

Texas  &  Pacific 

Toronto  Ham  &  Buff- 

... 

.-- 

Total  tl67  roads).. 
Net  increase  (12  77%) 

1.185.196.030 

1,050,957,676 

134.305.411 

134.238.354 

2.637 

67.057 

Miles  of  road 

200.352 

197,715 

a  These  figures  are  for  Ave  months  only.  June  not  having  been  reported. 

In  this  way,  it  will  be  seen,  we  get  an  increase  in 
gross  earnings  for  the  six  months  of  $134,238,354  on 
a  total  length  of  road  of  200,352  miles.  This  follows 
$126,659,552  increase  on  196,571  miles  of  road  in  1906 
over  1905.  In  the  table  we  now  annex  we  show  results 
for  previous  years  according  to  the  same  method  of 
computation  and  indicate  also  the  mileage  on  which 
the  figures  have  been  based  in  each  year. 


Jan.  1 

to 

June  30. 

Mileage. 

Earnings. 

Increase 

or 
Decrease. 

Year 
Given. 

Year 
Prece'g. 

lu- 
cre'se 

Year 
Given. 

Year 
Preceding. 

1897 

MUes. 

158.295 

158,775 

161,166 

166,704 

175,371 

179,065 

173,655 

177,673 

185.912 

196.571 

200.352 

MUes. 

157.463 

157.702 

159.865 

162,190 

171,257 

170,459 

169,747 

173.495 

183.320 

194.005 

197.715 

% 

0.52 
0.68 
0.81 
2.79 
2.40 
1.47 
2.36 
2.41 
1.41 
1.32 
1.52 

S 
473,084.924 
536.375.770 
,556,326,304 
043,342,643 
704.538.792 
749,023.005 
847.034.318 
794.929.168 
910.027.258 
1049355572 
1185196030 

$ 
475.293.350 
477.035.482 
523,231.211 
565, .393,511 
642,321,514 
701.688.284 
745.087.476 
810.131.983 
846.375.228 
922.696.020 
1050957676 

$ 

—2.208,426 

+  59.340.294 

+  33,095.153 

+  77.949.132 

+  62,217,278 

+  47,334,721 

+  101,946,842 

—15,202,815 

+  63,652,030 

+  120,659,552 

+  134,238.354 

% 
0.46 

1898.           -   - 

12.44 

1899 

1900 

0.32 
13.78 

1901.   -     -- 

9.69 

1902, 

0.74 

1903 

1904 

1905 

1906 

1907 

13.08 

1.87 

7.52 

13.72 

12.77 

Large  though  the  mileage  embraced  in  the  above 
totals  is,  it  does  not  quite  cover  the  entire  railroad 
system  of  the  country.  About  15,000  miles  remain 
unrepresented.  If  we  could  have  returns  for  the  miss- 
ing roads,  it  seems  reasonable  to  suppose  that  the  in- 
crease would  be  raised  to  about  $145,000,000.  In  1906 
we  computed  that  there  had  been  an  increase  of 
$135,000,000  over  1905,  and  that  in  1905  there  had 
been  an  increase  of  $70,000,000  over  1904.  In  1904 
we  made  a  decrease  for  the  six  months  of  between 
$18,000,000  and  $20,000,000.  Previously,  we  esti- 
mated that  in  the  six  months  of  1903  there  had  been 
an  improvement  of  $115,000,000  over  the  six  months 
of  1902;  that  similarly  in  1902  there  had  been  an  in- 
crease of  $50,000,000  over  the  year  preceding;  in  1901 
an  increase  of  $70,000,000;  in  1900  an  increase  of 
$90,000,000;  in  1899  an  increase  of  $42,000,000,  and 
in  1898  an  increase  of  $68,000,000.  This  makes  alto- 
gether an  improvement  for  the  ten  years  in  these  six 
months  in  the  prodigious  sum  of  $765,000,000 — a  mar- 
velous showing. 

To  complete  our  records  we  furnish  the  following 
summary  of  the  monthly  totals  of  the  gross  in  their 
final  form. 


Month. 

Gross  Earnings. 

1907. 

1906. 

Increase  or 
Decrease. 

% 

January  (123  roads) . 

February ..^.(122  roads). 

March (118  roads). 

April (118  roads). 

May (121roads)- 

Junc (121  roads). 

1 

$173,212,.305 
102,283,992 
180,539,532 
188,130,451 
195,943,305 
183,125,657 

$162,023,883 
152.555.191 
164.645.009 
154.894.748 
165.890,345 
161,235,109 

+  $10,.588,422 
+  9,728.801 
+  15,894.523 
+  33,235,703 
+  30.052.900 
+  21.890,548 

0.51 

6.37 

9.65 

21.45 

18.12 

13.57 

COTTON  MOVEMENT  AND  CROP 
OF  1906-07. 

Our  statement  of  the  cotton  crop  of  the  United  States  for 
the  year  ending  Sept.  1  1907  will  be  found  below.  It  will 
be  seen  that  the  total  crop  this  year  reaches  13,550,760  bales, 
while  the  exports  are  8,527,228  bales  and  the  spinners' 
takings  are  5,195,750  bales,  leaving  a  stock  on  hand  at  the 
close  of  the  year  of  276,84:4  bales.  The  whole  movement 
for  the  twelve  months  is  given  in  the  following  pages,  with 
such  suggestions  and  explanations  as  the  peculiar  features 
of  the  year  appear  to  require.  The  first  table  indicates  the 
stock  at  each  port  Sept.  1  1907  and  1906,  the  receipts  at  the 
ports  for  each  of  the  past  two  years  and  the  export  movement 
for  the  past  year  (1906-07)  in  detail,  and  the  totals  for 
1905-06  and  1904-05. 


Ports  ol 


Receipts  for  Year 
Ending — 


Sept.  1       Sept.  1 
1907.  1906. 


Louls'na.  2 

Texas... 4 
Georgia  .'l 
Alabama 
Florida  . 
So .  Car  . 
No.  Car. 
Virginia. 

NY 

Boston  __ 
Baltim'e.! 
Phlla... 
PortI..&cj 
San  Frani 
Seattle  &c 


296.971 
,090,596 
,631,035 
200,300 
158,041 
151,1941 
393,172 
578,990 
023,108 
072,855 
aO  1,884 
all,021 


Totals — 
This  yr. 
Last  yr. 
Prev.yr. 


9,735,167 


1.653 

2,807 

1 ,097 

250 

183 

177 

400 

020 

aO 

a63 

a65 

alO 


,142 
,127 
,145 
.350 
.15 
,671 
,758 
121 
,575 
,82i 
882 
317 


7,935,803 


Exports  Year  Ending  Sept.  1  1907. 


Great  Conti- 

Britaln.    France      nent. 


928,016 

,831.401 

256,481 

74,760 

69,992 

125",242 

7,532 

213,421 

1,38,987 

89,942 

36,072 

17,191 


283,791 

462,177 

50,866 

28,059 

29,342 

'  6',666 

'4V,975 

'6482 


3,789,043  908.39i 
2,902,846778.345 


.  10.119,2204,128,952800.930 

I  I 


Total. 


800 

i.lSS 

7(il 

00 

56 

21 

186 

7 

237 

18 

09 

4 

al22 

83 

151 


,58012 
.075'3 
,520  1 
,400 
,457 
393 
205 
,701 
.003 
422 
!097 
737 
.000 
123 
814 


3.829.193 
3.035,100 
3.887,518 


072,387 
481.053 
058, 807 
103.225 
155.791 

21.393 
317.507 

15,233 
493.005 
157.409 
105.221 

41.409 
139,191 

83,123 
151,814 


8,527,228 
6,710,351 
8,877,400 


Stocks. 


Sept.    I  Sept.    1 
1907.   1900. 


31.964 

38.037 
8.9S1 
2,877 
3,909 
3,318 

553 

9,6.52 

109,975 

4,016 

2,312 

050 


15,273 

52.318 

18,868 

4.355 

4.104 

3.464 

314 

9,928 

83,971 

2,260 

2,007 

1,250 


276,844 


198,178 
.322,592 


a  These  figures  are  only  the  portion  of  the  receipts  at  these  ports  which  arrived 
by  rail  overland  from  Tennessee.  &c.     6  Shipments  by  rail  to  Canada. 

The  foregoing  shows  that  the  total  receipts  at  the  Atlantic 
and  Gulf  shipping  ports  this  year  have  been  9,735,167  bales, 
against  7,935,863  bales  last  year  and  10,119,220  bales  in 
1904-05;  and  that  the  exports  have  been  8,527,228  bales, 
against  6,716,351  bales  last  season  and  8,877,400  bales  the 
previous  season.  Great  Britain  getting  out  of  this  crop 
3,789,643  bales.  If  now  we  add  the  shipments  from  Ten- 
nessee and  elsewhere  direct  to  manufacturers,  and  Southern 
consumption,  we  have  the  following  as  the  crop  statement 
for  the  three  years: 


Year  ending  September  1 . 

Receipts  at  ports bales  . 

.Shipments   from   Tennessee,    &c.,   direct 
to  miUs 

Total 

Manufactured  South,  not  Included  above 

Total  Cotton  Crop  for  the  Year. .  Bales. 


1906-07. 


9.735.167 
1.328.505 


11.063,672 
2,487,088 


13.550.760 


1905-06. 


7,935,863 
985,593 


8,921,456 
2,398,404 


1904-05. 


10,119,220 
1,234,215 


11,353,435 
2,203,406 


11.319.860  13,556,841 


The  result  of  these  figures  is  a  total  crop  of  13,550,760 
bales  (weighing  6,984,842,670  pounds)  for  the  year  ending 
August  31  1907,  against  a  crop  of  11,319,860  bales  (weighing 
5,788,728,073  pounds)  for  the  year  ending  August  31  1906. 


takings 


NORTHERN   AND    SOUTHERN    SPINNERS' 
in  1906-07  have  been  as  given  below: 

Total  crop  of  the  United  States,  as  before  stated bales.     13,550,760 

Stoclc  on  hand  commencement  of  year  (Sept.  1  1906)  — 

.4t  Northern  poi-ts .       89,554 

At  Southern  ports 108,024—     198.178 

At  Northern  interior  marljets 5,195 —      203,373 

Total  supply  during  the  year  ending  Sept.  1  1907 13,754,133 

Of  this  supply  there  has  been  exported 

to  foreign  ports  during;  the  year a8, 405, 228 

Less  forelen  cotton  imported  and  .^meri- 

can  cotton  returned. 0 bales     252,692 — 8.152.536 

Sent  to  Canada  direct  from  West 122.000 

Burnt  North  and  South. c .  540 

Stock  on  hand  end  of  year  (Sept.  1  1907)  — 

At  Northein  ports 176.953 

At  Southern  ports 99,891^     276.844 

At  Northern  Interior  markets 6.463 —  8,558,38S 

Total  taking's  by  spinners  In  the  United  States  for  year  ending 
.Sept.  1   1907 

Taken  by  Southern  spinners  (Included  in  above  total) 


Total  taken  by  Northern  spinners. 


5.195.750 
2.487,088 

2,708.662 


a  Not  IneludlnR  Canada  by  rail,  b  Includes  33.931  bales  of  American 
cotton  returned  and  157,400  bales  foielgn.  mainly  Egyptian,  equaling 
218.761  bales  of  American  weights,  c  Burnt  includes  not  only  what  has 
been  thus  destroyed  at  the  Northern  .and  Southern  outports,  but  also  all 
burnt  on  Northern  railroads  and  in  Northern  factories. 

These  figures  show  that  the  total  takings  by  spinners 
North  and  South  during  1906-07  have  reached  5,195,750 
bales,  of  which  the  Northern  mills  have  taken  2,708,662 
bales  and  the  Southern  mills  2,487,088  bales. 

Di.stribution  of  the  above  three  crops  has  been  as  follows: 


Sept.  7  1907. 
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3906-07.  1905-06.  1904-05. 

Takings  for  Consumption —  Baks.  Bales.  Bales. 

North - 2,708.662  2.453,948  2,;i4(i,052 

South - - 2,487,088  2,308,404  2,203,406 

Total  takings  for  consumption 5,195,750  4,852,352  4,550,058 

Exports — 

Total,  except  Canada  by  rail -   8,405,22s  6,601,479  8,752,454 

To  Canada  by  rail. - --       122,000  114,872  124,046 

•Total  exports 8,527,228        6,716,351        8,877,400 

Burnt  during  y«ar 540  14,451  30,081 

Total  distributed. 13.723,518      11,583,154     13,464,439 

Deduct^ 
Cotton  Imported,  minus  stock  increase      172,758  263,294  a92,402 

Total   ciop- 13.550,760      11.319,860      13,556,841 

a  Addition. 

In  the  above  are  given  the  takings  for  consumption.  The 
actual  consumption  for  the  same  two  years  has  been: 

1906-07.  1905-06. 
Bales.  Bales. 

Northern  mills' stock  .Sept.  1... 218  741  264,561 

Takings  a 5,195,750  4,852,352 

Total 5,414,491  5,116  913 

Consumption— North  a... 2,601,7341  2,499,768] 

South 2,487,088J5,088,822      2,398,404J4,b98,172 

Northern  Mills'  Stock  end  year,  bales.       325,669  218,741 

a  Talilnijsand  consumptonlnelude  33,931  bales  American  cotton  returned 
and  218,761  bales  foreign  cotton  (Egyptian,  Peruvian,  &c.)  in  1906-07 
and  134  637  bales  forelRU  and  returned    American  cotton  in  1905-06. 

Consumption  in  the  United  States  and  Europe. 

UNITED  STATES.— The  season  of  1906-07  in  the  cotton 
manufacturing  industry  of  the  United  States  has  been,  like 
its  predecessor,  a  highly  prosperous  one.  Active  and  re- 
munerative markets  have  been  the  rule  in  practically  all 
departments,  unhampered  by  any  important  friction  with 
labor.  As  a  consequence,  the  output  of  goods  has,  in  volume, 
marked  a  new  record  in  production,  despite  the  restricted 
demand  from  China.  Furthermore,  there  has  been  no 
dearth  of  supplies  of  the  raw  material,  the  yield  in  the  United 
States  the  past  season  having  been  somewhat  in  excess  of 
consumptive  requirements,  thus  increasing  the  available 
surplus  to  a  moderate  extent.  It  must  be  admitted,  how- 
ever, that,  on  account  of  the  comparatively  low  average 
grade  of  the  crop,  makers  of  the  finer  classes  of  goods  have 
been  hard  pressed  at  times  to  secure  supplies  of  cotton  of 
desired  qualitj'. 

Notwithstanding  early  indications  were  for  a  yield  of 
the  raw  material  sufficiently  large  to  amply  meet  consump- 
tive requirements  both  at  home  and  abroad,  without  en- 
croaching upon  reserve  stocks,  there  has  been  the  usual 
effortj  (persistent  at  times)  by  those  interested  in  the  spec- 
ulative markets,  to  create  an  impression  that  before  the 
season  closed  supplies  would  be  reduced  to  an  uncomfort- 
ably low  point — a  practical  famine  basis.  In  a  measure 
these  efforts  succeeded,  carrying  cotton  to  a  somewhat 
higher  level  than  many  believed  probable;  but  fortunately 
no  hardship  accrued,  as  prices  secured  for  products  enabled 
manufacturers  to  meet  the  increased  cost  of  the  raw  material 
and  still  have  a  satisfactory  margin  As  to  the  size  of  the 
crop  itself,  guesses  based  upon  the  Government's  erroneous 
acreage  figures  current  early  in  the  season  were  so  small 
that,  if  realized,  they  would  have  fully  confirmed  the  esti- 
mates put  out  by  interested  speculators,  and  have  meant 
practically  exhausted  supplies  later  in  the  season,  prohib- 
itive prices  or  curtailment  of  production  of  goods.  But 
the  Agricultural  Department's  estimate  of  12,546,000  bales 
(not  including  linters)  issued  in  December,  proved  the  error 
in  its  acreage  figures  and  the  consequent  unreliability  of 
the  early  guesses  as  to  yield.  The  final  ginners'  report  of 
the  Census  Bureau,  issued  somewhat  later,  afforded  clear 
assurance  of  sufficiency  of  the  yield. 

With  a  commercial  crop  of  the  United  States  for  1906-07 
of  13,550,760  bales,  and  with  893,526  bales  visible  stocks 
of  American  cotton  carried  over  at  the  close  of  August  1906, 
the  available  supply  for  the  season  just  closed  is  seen  to  have 
been  14,444,286  bales.  Of  this  supply  consumers  have 
absorbed  13,088,442  bales;  that  is  to  say,  that  amount  has 
gone  out  of  sight — being  the  actual  takings  at  home  or 
abroad,  the  amount  burnt,  or  added  to  mill  holdings. 
Consequently  the  visible  supply  of  American  cotton 
on  August  31  1907  was  approximately  1,355,844 
bales,  or  a  greater  total  than  was  ever  carried  forward 
from  one  season  to  another,  except  on  August  31 
1905.  That  certainly  does  not  indicate  dearth  or 
famine.  Moreover,  when  attention  is  directed  to  the 
reports  that  mill  stocks  of  American  cotton  both  in  this 
country  and  abroad  are  appreciably  larger  than  a  year 
ago,  it  is  realized  what  a  safe  margin  there  was  between 


actual  consumption  and  actual  supply.  Of  cotton  other 
tiiun  American  the  combined  visible  stocks  were  at  the 
close  of  August  rather  heavier  than  on  the  corresponding 
date  in  1906  and  therefore,  also,  of  record  proportions. 

We  need  not  say  that  prices  for  the  raw  material  have 
been  highly  remunerative  to  producers  all  through  the  season , 
and  yet,  as  we  have  already  intimated,  owing  to  the  active 
demand  for  goods  and  the  profitable  basis  of  manufacture, 
they  have  not  ruled  so  high  as  to  interfere  with  a  full  output 
of  textiles.  This  is,  of  course,  a  particularly  gratifying 
feature  of  the  season  of  1906-07,  the  same  being  true  only 
in  lesser  degree  of  the  two  preceding  years.  It  almo.st  seems 
as  if  in  the  past  few  years  the  whole  cotton-using  world  had 
been  gradually  awakening  to  a  realization  of  the  greater 
desirability  of  that  staple  over  other  materials  for  the  many 
purposes  to  which  it  has  been  employed.  The  effect  of  this 
new  impetus  is  seen  to-day  in  the  fears  expressed  that  the 
growing  crop  may  prove  too  small  or  that  capacity  of  manu- 
facturing plants  or  supply  of  labor  may  be  insufficient  for 
the  prospective  demand.  It  is  only  a  few  years  since 
fears  of  another  kind  were  expressed — that  spindles  were 
being  multiplied  too  rapidly  or  that  the  area  of  the  staple 
planted  was  being  too  largely  increased. 

There  is  in  this  cycle  of  rapidly  increasing  consumption 
of  cotton  (which  set  in  say  in  1904)  one  source  of  extreme 
satisfaction  to  those  who  have  at  heart  the  material  pros- 
perity of  the  South.  And  that  is  that  the  producer  of  the 
staple  is  doing  excellently  well  without  the  intervention  of 
the  agitator — who  has  at  times  for  his  own  speculative 
purposes  attempted  to  fix  a  price  at  which  the  Southern 
planter  shall  sell.  A  class  of  individual  has  sprung  up  in  the 
South  whose  chief  occupation  has  appeared  to  be  to  mis- 
represent crop  conditions.  They  were  prominently  in  evi- 
dence in  1904-05  with  low  estimates  when  the  yield  actually 
was  a  record  one  and  exceeded  expectations;  those  individ- 
uals loudly  and  persistently  put  forth  figures  for  1905-06 
that  were  rediculously  low  and  repeated  the  performance 
in  the  season  just  closed.  To  this  class  of  speculators  prices 
are  never  high  enough  or  else  low  enough  under  what  they 
call  the  antiquated  laws  of  supply  and  demand.  Cotton 
exchanges,  the  instruments  through  which  the  marketing 
of  the  crop  is  mainly  facilitated,  are  the  pet  aversion  of  the 
same  class— they  are  simply  in  league  to  mislead  the  Southern 
planter.  While  the  chief  desire  of  the  great  body  of  traders 
is  that  the  producer  should  get  the  highest  legitimate  price 
for  his  cotton,  it  has  no  sympathy  with  those  who  would 
unduly  advance  prices  by  the  dis.semination  of  false  or  mis- 
leading reports,  and  subsequently  depress  values  by  the 
same  means,  all  for  their  own  gain. 

To  the  manufacturers  of  cotton,  the  past  season,  as  already 
intimated,  has  been  eminently  satisfactory.  Mills  have 
been  well  employed,  and  this  despite  the  marked  addition 
to  capacity  of  production  through  the  starting  up  of  new 
factories  and  the  augmentation  of  spindles  and  looms  in 
old  establishments.  In  the  United  States  there  has  on  the 
whole,  as  already  said,  been  conspicuous  freedom  from 
interruption  to  operations  by  strikes,  although  to  some 
extent  it  has  not  been  possible  to  make  full  use  of  machinery 
on  account  of  lack  of  competent  hands.  Of  labor  differ- 
ences there  have  been  a  few,  but  so  unimportant  (in  all 
their  phases)  as  to  be  dismissed  without  comment.  At 
Fall  River,  the  largest  cotton  manufacturing  centre  in  the 
country,  and  generally  considered  the  barometer  of  the 
industry,  there  have  been  periods  of  uncertainty  due  to 
requests  or  demands  for  higher  wages,  but,  owing  to  the 
excellent  conditions  of  trade,  all  difficulties  haA'^e  been  amic- 
ably adjusted,  and  the  action  there  taken  has  inured  to  the 
benefit  of  operatives  in  other  sections  of  New  England. 
Mutterings  of  discontent  over  the  wage  question  began  to 
be  heard  at  Fall  River  in  September,  or  barely  two  months 
after  the  restoration  of  the  wage  scale  to  the  ba.«is  in  force 
prior  to  July  25  1904.  Things  ran  along  thus  until  Novem- 
ber 12  when  the  opinion  of  the  operatives  settled  upon  a 
demand  for  a  further  increase  of  ten  per  cent.  This  was 
met  by  an  offer  from  the  manufacturers  of  5  percent,  making 
an  aggregate  advance  of  20  per  cent  in  thirteen  months. 
The  operatives,  however,  expressed  determination  to  stand 
out  for  a  full  10-per-cent  advance  when  at  a  meeting  held 
November  22  they  decided  unanimously  to  reject  the  com- 
promise tendered  and  by  a  decisive  ballot  favcjrcd  a  strike. 
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But  their  demands  were  acceded  to  the  following  day  and 
all  danger  of  trouble  was  averted,  the  new  scale  going  into 
effect  November  26,  which  restored  wages  to  the  level  paid 
prior  to  November  1903. 

The  new  agreement  entered  into  between  manufacturers 
and  operatives  was  to  run  for  six  months;  also  provided 
for  a  readjustment  at  the  end  of  that  time  on  the  basis  of 
the  margin  between  the  cost  of  cotton  and  the  selling  prices 
of  print  cloths  in  the  interim.  With  the  near  approach  of 
the  end  of  the  period,  calculations  indicated  that  under 
the  provisions  of  the  agreement  operatives  were  entitled  to 
a  further  advance  of  10  per  cent.  Proper  adjustment  of 
the  wage  scale  was  therefore  promptly  made,  taking  effect 
May  30,  and  a  new  contract  (intended  to  be  permanent  in 
character)  was  entered  into,  the  essential  features  being  an 
adjustment  of  wages,  based  on  the  average  margin  for  the 
previous  six  months,  to  be  made  in  May  and  November  of 
eachj^ear — 21.78  cents  per  cut  to  be  the  recognized  standard 
for  a  margin  of  95  points,  based  on  cost  of  8  pounds  of  mid- 
dling upland  cotton  and  selling  value  of  45  yards  of  2S-inch 
64x64  printing  cloths  and  33.11  yards  of  38 K  inch  64x64s. 
Wages  in  all  departments,  other  than  weaving,  were  to  be 
adjusted  on  same  basis,  23.96  cents  per  cut  on  a  margin 
of  115  points  to  be  the  maximum  and  18  cents  on  a  margin 
of  72J^  points  to  be  the  minimum  rate  for  Aveaving.  Three 
month's  notice  before  the  expiration  of  the  existing  six 
month's  contract  must  be  given  by  either  party  desiring 
to  make  a  change  in  the  agreement.  The  margin  at  the 
time  of  the  adjustment  gave  to  the  operatives  for  the  suc- 
ceeding six  months,  or  until  November  1907,  the  maximum 
rate.  In  August  some  friction  arose  over  the  length  of  cuts 
other  than  of  64x64  regulars,  but  the  difference  was  adjusted 
towards  the  close  of  the  month,  the  agreement  on  this  point 
providing  that  the  recognized  standard  length  of  a  28-inch, 
64x64,  cut  of  print  cloth  shall  be  47}^  yards,  woven  in  an 
ordinary  32-inch  loom  or  less,  any  other  length  to  be  paid  for 
in  proportion;  that  plain  goods  are  to  be  paid  a  price  pro- 
portional to  the  wages  earned  on  28-inch,  47i-^-yard  cuts  of 
print  cloths.  The  new  agreement  is  to  take  effect  beginning 
Sept.  3.  As  of  interest  in  this  connection  we  append  a  com- 
pilation showing  at  a  glance  the  course  of  wages  at  Fall 
River  the  past  tliirty  years,  omitting  years  in  which  no 
changes  occurred. 

Wage 

per  cut. 

..  il7.32c. 

"118.00c. 

-.  J18.00C. 

121.78c. 

]21.78c. 

1886 18. 15c. 11895 18.00c. 11904 17.32c. I         123.96c. 

From  the  foregoing  it  will  be  observed  that  the  current 
wage-scale  is  the  highest  in  the  period  covered  and,  in  fact, 
without  doubt  estabUshes  a  record.  As  already  stated, 
there  have  been  disagreements  with  labor  at  other  points 
than  Fall  River  during  the  season,  but  they  have  been  of 
too  little  importance  to  warrant  special  mention . 

With  regard  to  the  market  for  cotton  goods,  it  is  not  necess- 
ary to  go  extensively  into  details.  We  repeat  that  trade  has 
been  very  satisfactory  in  general  throughout  the  year,  pro- 
duction being  quite  fully  absorbed,  and  manufacturers  have 
secvired  excellent  results;  the  general  trend  of  our  replies 
from  manufacturers  being  that  operations  have  been  even 
more  profitable  in  the  season  just  closed  than  in  1905-06. 
Furthermore,  mills  as  a  rule  are  stated  to  be  well  under 
orders  for  some  months  ahead,  with  the  outlook  good  for 
further  business,  despite  the  restricted  demand  for  China. 

The  printing  cloth  situation,  in  so  far  as  it  applies  to  Fall 
River  (and  to  Providence)  has  been  especially  satisfactory. 
It  was  estimated  that  on  September  1  1900  the  stock  of 
printing  cloths  in  fir.st  hands  at  that  point  was  practically 
exhausted,  with  production  under  contract  well  into  the 
new  season.  Since  that  time  machinery  has  been  fully 
employed  and  the  output  completely  taken  over,  leaving 
no  stock  on  hand  August  31;  moreover,  production  for  the 
remaining  months  of  1907  is  closely  sold  up  and,  according 
to  one  of  our  most  valued  correspondents,  over  one-half 
of  the  output  for  the  year  1908  is  already  contracted  for. 
It  is,  furthermore,  gratifying  to  note  that  the  year's  pro- 
duction has  entered  the  channels  of  commerce  at  a  higher 
average  price  than  eA'er  before  obtained,  except  possibly 
during  the  Civil  War  period.  At  the  opening  of  the  season 
egular,   or   standard   64x64,  printing   cloths   ruled   at   3% 
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1877.. 

1878.. 

1880.. 

1884.. 
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cents  per  j^ard  and  were  so  quoted  until  early  in  October, 
when  an  advance  to  3^^  cents  occured.  By  the  20th  of  t 
that  month  the  price  had  risen  to  Z%  cents,  in  December 
there  was  a  further  advance  to  4  cents  and  in  earlj^  Feb- 
ruary demand  was  active  at  43-^  cents.  May  found  the  mar- 
ket firmly  held  at  4  9-16@45^  cents,  with  the  volume  of 
transactions  limited,  however,  owing  to  the  scarcity  of  goods 
available  for  prompt  delivery;  toward  the  close  of  the  month 
the  quotations  was  marked  up  to  4  13-16  cents.  In  early 
Jxme  there  was  a  further  advance  to  4%  cents;  a  little  later 
the  ruling  price  was  5  cents,  and  even  at  that  figure  no  ap- 
preciable amount  of  spot  goods  could  be  secured.  Since 
that  time  prices  have  been  largely,  if  not  wholly,  nominal, 
in  so  far  as  they  applied  to  goods  for  prompt  delivcrj'' — 
practical] j^  none  were  obtainable.  To  near  the  close  of  July 
the  quotation  was  5^@53^  cents,  then  it  was  5^  cents, 
and  so  the  market  ruled  at  the  close  of  the  season,  but  largely 
nominal  in  the  absence  of  any  goods  for  sale  for  anything  like  J 
near-by  delivery. 

The  one  unsatisfactory  development  (if  such  it  may  be 
called  in  view  of  the  full  absorption  of  production)  in  1906-07 
has  been  a  marked  decline  in  the  aggregate  volume  of  our 
export  trade  in  goods,  the  .shipments  to  the  country  upon 
which  we  have  chiefly  relied  to  furnish  an  outlet  for  our 
cotton  textiles  showing  a  phenomenal  decrease.  In  the  fiscal 
year  1904-05  China  took  474,909,510  yards  and  in  1905-06 
exports  to  that  country  rose  to  498,521,402  yards  (a  record 
figure);  but  for  the  twelve  months  ended  June  30  1907  the 
total  fell  to  86,454,028  yards.  On  its  face  this  would  seem 
to  be  a  surprising  result;  but  that  is  not  necessarily  so. 
First,  the  enormous  imports  into  China  from  Europe  as  well 
as  America  in  1904-05  and  1905-06  are  an  important  consid- 
eration. Through  tho.se  imports  it  has  been  maintained 
that  stocks  of  goods  became  excessive,  a  fact  which  is  clearly 
substantiated  when  the  marked  decrease  in  shipments  from 
Great  Britain  to  China  in  1906-07  is  noted. 

But  while  Great  Britain's  shipments  exhibit  a  loss  of  about 
20%,  the  decline  in  the  United  States  exports  to  China  has 
been  over  82%.  This  practical  stoppage  in  the  outflow  from 
this  country  to  China  is  no  doubt  due  to  the  extremely  active 
consumption  of  cotton  goods  at  home  and  consequent  high 
and  advancing  prices  which  have  ruled  here.  These  con- 
ditions have  virtually  enforced  our  abandonment  of  that 
field  to  Europe  where  goods  for  China  ruled  at  a  lower  level. 

Passing  to  an  analysis  of  our  trade  in  cotton  goods  with 
other  foreign  countries,  we  still  find,  however,  some  cause 
for  satisfaction,  even  though  the  aggregate  of  exports  has 
been  only  moderately  greater  than  in  the  pre^vious  year. 
South  America  has  absorbed  51,737,034  yards  during  the 
season  under  review,  against  51,072,310  yards  in  1905-06 
and  57,049,376  yards  in  1904-05,  and  shipments  to  the  West 
Indies  and  Central  America  have  reached  79,379,953  yards, 
against  79,452,579  yards  last  year  and  69,684,822  yards  two 
years  ago.  To  the  Philippines  the  exports  have  risen  from 
15,957,161  yards  in  1904-05  and  3,836,059  yards  in  1905-06 
to  20,551,231  yards  in  1906-07  and  shipments  to  other 
Oceanica,  Asia  and  Africa  in  the  aggregate  record  an  import- 
ant increase  over  earlier  years.  In  the  total  of  all  countries 
the  exports  of  goods  reported  by  quantity  in  1906-07  reached 
326,340,329  yards  and  in  the  previous  year  711,493,054 
yards,  or  a  decrease  this  year  of  54%.  In  value,  however, 
owing  to  the  higher  prices  obtained,  the  comparison  is  some- 
what more  favorable,  the  loss  reaching  only  39%.  We  sub- 
join a  compilation  showing  the  value  of  the  cotton  goods 
exports  for  each  of  the  last  three  fiscal  years  and  at  the  foot 
of  the  table  give  the  totals  for  each  six  months: 

EXPORTS     OF     DOMESTIC     COTTON     MANUFACTURES— FISCAL 

YEARS. 

Exports  to —  1906-07.  1905-06.  1904-05. 

Europe.. $1,833,100  $1,744,805  $1,289,253 

Canada    1,731,338  1,893.400  1,521,291 

West   Indies 3,551,944  3,216,075  2,692,030 

Central  America 2,219,216  1,840,847  1,692,453 

South  America 3,542,028  3,342,011  3,660,996 

Cliinese  Empire 5,933,678  29,770,978  27,889,738 

All  otliers.a 13,494,108  11,135,917  10,920.319 

Total   year $32,305,412  $52,944,033  $49,666,080 

First  six  months .$18,432,779  $28,424,764  $21,629,844 

Second  six  months $13,872,633  $24,519,269  $28,036,236 

a  Includes  in  each  year  value  of  exports  of  yam,  waste,  &c.,  not  stated 

by  countries. 

The  immediate  future  of  the  export  branch  of  the  cotton 
goods  trade,  so  far  as  aggregate  volume  of  sliipmcnts  is  con- 
cerned, is  largely  dependent  upon  developments  in  China 
and  prices  for  goods  here.     Recent  advices  from  that  country 
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are  to  the  effect  that  there  is  still  a  somewhat  redundant 
supply  of  goods  on  hand.  At  the  close  of  1904  the  stock  of 
all  kinds  in  Shanghai  was  approximately  2,593,775  pieces; 
at  the  end  of  the  succeeding  year  the  total  had  risen  to 
10,195,723  pieces,  and  at  the  close  of  1906  had  been  aug- 
mented to  1 1 ,225,869  pieces,  of  which  over  half  was  of  Ameri- 
can make.  It  is  also  asserted  that  yarns  were  in  excessive 
supply  on  the  latest  date  given,  having  been  nearly  two- 
thirds  greater  than  at  the  close  of  1905.  It  seems  highly 
probable  therefore  that,  until  the  large  stocks  are  measurably 
reduced,  there  is  little  prospect  of  any  active  demand  for 
new  supplies  from  America.  Our  trade  ivith  countries  other 
than  China  noted  above  is  showing  gradual  expansion,  how- 
ever, and  this,  in  connection  with  the  home  demand, is  keeping 
machinery  well  employed,  and  manufacturers  seem  to  be 
well  under  orders  for  a  considerable  period  ahead.  Conse- 
quently they  are  not  at  the  moment  worrj'ing  greatly  over 
the  future. 

The  spinning  capacity  of  the  cotton  mills  of  the  United 
States  has  been  considerably  augmented  the  past  year. 
While  development  has  been  principally  at  the  South,  there 
has  been  more  activity  in  this  direction  at  the  North  than 
for  some  time  past.  Replacing  of  old  equipment  by  modern 
machinery,  a  regular  practice  in  Northern  factories,  has 
made  much  progress;  in  addition  there  has  been  this  year 
a  greater  growth  in  the  number  of  spindles  than  in  any  recent 
similar  period.  At  the  South,  by  starting  up  new  mills  and 
adding  to  the  capacity  of  older  establishments,  the  total  of 
spindles  has  continued  to  increase.  Our  latest  investigations 
disclose  this  fact  conclusively,  although,  for  reasons  given 
elsewhere  in  this  review,  the  increased  capacity  is  not  fully 
reflected  in  the  volume  of  consumption.  The  usual  state- 
ment of  spindles  in  the  United  States  as  compiled  by  us  is 
as  follows: 

Spindles^  1906-07.  1905-06.  1904-05.  1903-04. 

North 16,200,000      15,600,000      15,325,000      15,250,000 

South    - 9,924,245        9,181,207        8,747,810        7,963,866 

Total  spindles 26,124,245     24,781,207      24,072,810     23,213,866 

SOUTHERN  cotton  mills  have  done  exceedingly  well, 
although  the  full  operation  of  all  installed  machinery  has 
been  prevented  by  a  lack  of  efficient  labor.  We 
are  led  to  make  this  qualification  owing  to  the  nature  of 
many  of  our  replies.  Mills,  almost  without  exception, 
report  having  run  full  time,  but  in  many  instances  it  is  ex- 
plained that  part  of  the  equipment  has  been  idle  for  want  of 
hands  to  tend  it.  It  is  on  that  account  therefore  primarily 
that  the  increase  in  consumption  in  1906-07  is  not  materially 
greater  than  our  compilation  indicates.  The  amount  of 
cotton  consumed,  however,  exhibits  a  very  satisfactory 
gain  over  the  previous  .season,  and  consequently  makes  a 
new  record  for  the  South.  Moreover,  each  year  that  elapses 
brings  the  South  closer  to  the  North  in  the  volume  of  raw 
material  turned  into  goods,  leaving  a  presumption  that  it  is 
only  a  matter  of  time  when  the  newer  section  with  its 
natural  advantages  will  have  attained  supremacy,  unless 
general  industrial  growth  should  be  checked  through  the 
efforts  obstructing  railroad  development. 

Another  problem  the  South  has  to  face  is  that  of  labor. 
With  wages  higher  at  the  North,  the  competent  mill  hand 
will  naturally  seek  work  there  so  long  as  it  can  be  obtained. 
Furthermore,  while  the  trend  of  immigration  continues 
strong  to  the  United  States,  the  bulk  of  the  arrivals  is  en- 
tirely unskilled  or  undesirable  for  mill  work.  Moreover,  the 
new  immigration  law  that  went  into  effect  July  1  tends  to 
interfere  with  the  efforts  the  South  had  made  and  is  making 
to  overcome  its  deficiency  in  labor.  It  is  unfortunate  that 
when  changes  were  introduced  in  the  law  they  did  not  include 
features  that  would  aid  in  meeting  the  difficulties  to  be 
overcome  at  the  South  and  some  other  .sections.  Pro- 
visions debarring  the  turbulent  and  obnoxious  element  that 
comes  here  from  parts  of  Southern  Europe  would  doubtless 
have  received  quite  general  approval.  The  United  States 
has  an  open  door  for  the  industrious;  but  there  should  be  no 
opening  for  the  idle  and  vicious,  who  take  the  law  entirely 
into  their  own  hands.  The  vendetta  should  be  confined  to 
its  birthplace. 

Important  additions  to  spindles  in  all  leading  centres  of 
the  South  are  features  of  the  .season  of  1906-07.  A  number 
of  new  factories  have  begun  operations,  many  others  are 
nearing  completion,  on  still  others  work  is  well  under  way, 


and  there  are,  in  addition,  an  imposing  array  of  projected 
mills,  some  of  which  have  passed  the  initial  stages.  As 
usual,  the  information  furnished  by  each  mill  covers  spindles 
and  looms,  active  or  idle  during  the  sea,son,  including  addi- 
tions made  to  old  plants  and  new  mills  started;  also  the  actual 
consumption  for  the  year,  the  average  count  of  yarn  spun, 
and  complete  details  as  to  new  mills,  wherever  projected  or 
already  under  construction,  besides  contemplated  expan.sion 
in  existing  factories.  The  aggregate  of  our  detailed  returns, 
arranged  by  States,  is  as  follows.  All  establishments  that 
have  been  idle  all  the  season  and  are  not  expected  to  resume 
operations  are  excluded  from  the  compilation: 


Number  of 

Aver- 
age . 
No. 
Yarn. 

Coiisumptlcm. 

Southern 
Slates. 

Mills 

Spindles. 

Looms 
Run. 

Av'age 
Bales.       Net 
WcVhl 

Pounds. 

Alive. 

Running/. 

Virginia    _- 
N.  Carolina 
So.  Carolina 
Georgia  .-- 

Florida 

.Alabama  -- 
Ml.ssissippl- 
Loulslana  . 

Texas   

Arkansas  . 
Tennessee  . 
Missouri   .- 
Kentucky  . 
Oklahoma . 
Indian  Ter. 

16 
260 
140 
126 

'62 

21 

4 

16 

2 

33 

3 

8 

1 

2 

286,626 
2,640,633 
3,625,874 
1,708.554 

897',768 
175,272 

91,252 
102,4.36 

15,312 
266,342 

14,896 

96,424 
2,856 

265,694 
2,555,454 
3,408,811 
1,594,757 

88'f,566 

171,932 

69,452 

93,371 

14,624 

252,778 

14,896 

86,340 

.      2,856 

7,603 
47,055 
79,081 
31,791 

"l6',636 
4,541 
1,400 
1,773 
240 
4,807 
356 
1,456 

IS'A 
19H 
24 

ISVs 

18 
19 
i3'A 
16 
17 
19 
14 
15 
8 

70,902479.65 

727,820!472.47 
695,6S2'476,75 
538,597  475.10 

24"9',ii9  49b'.38 

40,095  491.68 

10,182i474.56 

43,713  497.46 

3,906497.44 

68,971482.29 

5,865489.44 

25,230  487.22 

706520.00 

300  510.00 

34,007.946 
343,874. .502 
331,665,173 
255,885,992 

12"2Vl'62",679' 

19,714,062 

7,679,315 

21,746,570 

1,943,018 

33,264.731 

2,870,571 

12,292,678 

367,120 

153.000 

Totals 

1906-07 

694 

9,924,245 

9,412,465 

196,133 

20 

2,487,088  477.52 

1,187,026,357 

1905-06 

667 

9,181,207 

8,762,589 

186,948 

195^ 

2,398,404  476.63 

1,143,160,680 

1904-05 

659 

8,747,810 

8.050,879 

174, .324 

19 

2,203 ,406]480.24 

1,058,159,131 

1903-04 

628 

7,963,866 

7,387,358162,345 

19?.^ 

2,007,509:475.11 

953,774,158 

1902-03 

594 

7,039,633 

6,714,589153,748 

19H 

2,049,902479.85 

983,649,984 

1901-02 

570 

6,408,964 

6,179,421142,053      19 

1,942,881470.99 

915.078,408 

1900-01 

531 

5,819,835 

5,473,883ll22,902      19 

1,667,012  472.90 

788.335,696 

1899-00 
1898-99 

441 

4,540,515 

4,270,759105,990      ISJi 

1,599,947  468.99 

750,365.237 

414    3,987,735  3,832,201    95,701      18 

1,400,026  467.44 

654,435,025 

1897-98 

391 

3,670,290  3,574,754]  91,829|     18Ji  1,227,939,470.04 

577,186,180 

Note. — Much  new  machinery  has  been  put  In  operation  within  the  past  few 
months,  increasing  the  number  of  spindles  appreciably  without  affecting  consump- 
tion to  a  material  extent.  ■  3 

These  returns  denote  that  in  almost  every  State  the  vol- 
ume of  cotton  consumed  has  increased,  the  greatest  gain 
over  1905-06  having  been  in  North  Carolina,  which  is  now 
the  banner  State  of  the  South  in  number  of  mills  and  amount 
of  raw  material  turned  into  goods.  The  net  result  for  the 
season  in  all  the  Southern  States  is  an  augmentation  of  con- 
sumption to  the  extent  of  88,684  bales,  or  44,465,677  pounds. 
The  reports  at  hand  this  season,  when  analyzed,  reveal  the 
fact  that  4  old  mills,  with  9,400  spindles,  have  ceased  oper- 
ations permanently,  and  31  mills,  running  149,856  spindles, 
have  become  active  factors,  giving  a  net  gain  of  27  mills, 
or  136,456  spindles  for  the  year.  This,  however,  does  not 
comprise  the  full  addition  to  capacity  in  1906-07,  for  old 
mills  have  increased  their  equipment  by  606,572  spindles. 
Consequently,  the.  total  net  gain  for  the  season  has  been 
743,038   spindles. 

The  further  extension  of  the  cotton-manufacturing  indu.stry 
at  the  South  is  evidenced  by  the  information  we  have  re- 
ceived bearing  on  that  point.  The  tendency  seems  to  be 
fully  as  pronounced  as  heretofore,  the  recent  profitable 
nature  of  the  industry  having  developed  a  desire  in 
various  communities  to  have  a  cotton  mill  of  their  own. 
Within  the  near  future,  therefore,  if  consumption  continues 
growing  as  in  the  recent  past,  considerable  expansion  should 
be  witnessed.  Our  advices  indicate  that  14  mills,  containing 
123,620  spindles,  are  quite  sure  to  begin  operations  before 
the  first  of  January,  and  that  by  the  end  of  August  next  j^ear 
30  other  mills,  running  273,992  spindles,  will  be  turning  out 
yarn  or  goods.  Contemplated  additions  to  old  mills,  more- 
over, cover  about  336,207  spindles,  so  that  altogether  the 
prospective  augmentation  in  capacity  within  the  next  twelve 
months  will  reach  733,819  spindles,  or  a  total  approximately 
the  same  as  the  addition  in  1906-07.  Moreover,  there  are 
many  buildings  in  process  of  construction  in  which  cotton- 
spinning  machinery,  it  is  said,  will  be  installed,  but  concern- 
ing which  no  very  definite  information  can  yet  be  obtained. 

EUROPE. — Instances  are  not  wanting  to  show  that  an 
important  rise  in  values  frequently  checks  demand,  while 
abnormally  high  prices  invariably  result  in  a  largely  decreased 
consumption . 

Better  exception  to  the  rule  could  hardly  l)c  foimd  than 
that  exhibited  by  the  cotton  trade  of  Europe  during  the  past 
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season.  Its  opening  was  marked  by  a  distinct  pause  in  the 
almost  unlimited  demand  which  had  prevailed  during  the 
preceding  twelve  months,  but  if  impetus  was  needed  it  was 
given  by  the  disastrous  storm  over  a  wide  area  of  tlie  cotton 
belt  during  the  first  days  of  October.  Feared  serious  cur- 
tailment of  the  record  yield  previouslj''  held  out  stimulated 
the  demand,  and  wliile  prices  rose  rapidly  the  advance  ap 
peared  well  founded  and  was  maintained,  providing  an  in- 
ducement for  orders  for  forward  delivery  which  increased 
lus  advance  upon  advance  gave  highlj^  remunerative  returns; 
and  which,  before  the  close  of  1906,  had  practically  absorbed 
the  output  of  European  spindles  for  the  entire  season  upon 
a  basis  of  profits,  so  far  as  spinners  were  concerned,  which 
eclipsed  the  so  far  record  returns  of  1905-06. 

Unlike  the  two  preceding  seasons,  Continental  spinners 
shared  to  the  full  in  the  great  wave  of  prosperity,  and  a 
marked  tendency  towards  further  expansion  is  noticeable 
in  the  increase  in  spindles  and  looms  in  most  Con- 
tinental countries.  Trade  expansion  alone,  however, 
does  not  satisfactorily  account  for  this  season's  extra- 
ordinary demand  for  the  maximum  output  of  both  spindles 
and  looms. 

Buyers  generally,  excepting,  perhaps,  those  in  the  East, 
who  were  handicapped  in  some  measure  by  accumulated 
stocks,  being  enabled  by  the  almost  unbroken  series  of  ad- 
vance in  value  to  realize  handsome  profits,  doubled  and 
trebled  succeeding  orders  in  anticipation,  with  the  result 
that  while  producers  throughout  the  season  have  continued 
to  work  with  unprecedented  margins,  most  of  the  important 
distributing  centres  have  become  overstocked  with  goods 
contracted  for  high  prices.  The  effect  of  this  overstocking 
has  already  made  itself  felt  amongst  the  manufacturers, 
especially  those  of  Great  Britain,  and  while  the  mills  gen- 
erally are  still  largely  under  orders,  the  present  position  of 
weavers  is  one  from  which  resorts  to  short  time  are 
already  being  made  to  relieve  the  pressure,  and  which,  if 
continued,  must  necessarily  entail  before  long  a  reduced 
output  by  the  spindles. 

Good  harvests  throughout  Europe  and  a  flourishing  state 
of  other  great  industries  laid  the  foundation  for  a  healthy 
internal  consumption,  and  the  one  setback  experienced  was 
to  the  spring  and  summer  trade  in  Hght  and  fancy  goods  in 
the  home  markets,  owing  to  the  prolonged  spell  of  wet,  cold, 
unseasonable  weather,  wliich  has  left  unusually  heavy  stocks 
of  summer  materials  in  retailers'  hands. 

The  tendency  towards  the  spinning  of  the  finer  counts  of 
yarns  is  making  rapid  progress  in  Continental  Europe,  owing 
to  the  vast  improvements  in  machinery  and  in  the  skill  of 
the  work  people,  and  has  had  as  a  resulting  factor  a  very 
large  increase  in  the  demand  for  the  better  grades  of  American 
cotton,  the  buying  basis  for  which  advanced  until  good  mid- 
dling American  sold  freely  at  over  8d.  per  lb.,  the  price  in  no 
way  seeming  to  deter  the  eagerness  of  buyers. 

A  noteworthy  feature  has  also  been  the  extraordinary 
prices  paid  throughout  the  season  for  all  descriptions  of  staple 
cotton,  prices  which  in  many  instances  ranged  from  lOd.  to 
Is.  per  lb.,  and  yet  apparently  left  spinners  sufficient  margin 
to  declare  the  highest  rates  of  dividend  ever  known,  while  at 
the  same  time  adding  to  their  reserves. 

The  comparative  scarcity  of  both  high-grade  and  staple 
cotton  in  a  crop  of  such  dimensions,  attributable  to  the  great 
storm  and  wet  weather  in  October  and  the  relatively  high 
level  of  prices  of  Egyptian  cotton,  were  responsible  in  a  large 
measure  for  the  abnormal  prices  realized,  though,  as  before 
stated,  the  increase  in  the  production  of  the  higher  counts 
materially  assisted. 

The  fourth  International  Cotton  Congress  of  delegated 
representatives  of  the  Master  Cotton  Spinners  &  Manufac- 
turers' Association  was  held  at  Vienna  during  the  last  week 
of  May, when,  in  reviewing  the  year's  work,  it  was  stated 
that  the  Cotton  Employers'  Association  of  Japan  had  joined 
the  federation,  and  by  harmonious  working  arrangements 
with  the  Census  Bureau  of  Washington  actual  returns  were 
now  received  from  160  milhon  spindles,  and  these,  coupled 
with  the  figures  supplied  by  the  International  Institute  of 
Agriculture  regarding  crops  would  prove  of  inestimable  value 
in  counteracting  attempts  at  the  manipulation  of  prices  by 
cliques  of  speculators  whose  illegitimate  operations  were  a 
curse  to  the  trade,  and  who  "toil  not,  neither  do  they  spin." 
A  paper  was  submitted  by  the  British  Cotton  Growing  Asso- 


ciation urging  the  necessity  for  the  development  of  new  cotton 
fields,  as,  in  spite  of  what  had  already  been  done,  Europe 
was  as  much  dependent  to-day  as  ever  upon  America  for  her 
supply  of  the  raw  material,  and  therefore  at  the  mercy  of 
the  climatic  conditions  prevailing  over  the  cotton-growing 
States. 

The  British  Cotton  Growing  Association  was  in  no  way 
relaxing  its  efforts,  and  while  disappointments  and  diffi- 
culties had  to  be  overcome,  the  fact  remained  that  the  pro- 
duction of  cotton  within  the  British  Empire,  although  small 
in  amount,  was  increasing  yearly  by  nearly  100%  and  the 
cotton  grown  was  superior  in  both  grade  and  staple  to  the 
average  American  product. 

In  Northern  Nigeria  the  British  Government  has  autho- 
rized the  construction  of  400  miles  of  railway  between  Baro 
on  the  upper  reaches  of  the  Niger  to  Bida  and  thence  by 
Zariato  Kano,  and  which  will  ultimately  be  connected  at 
Zungeru  with  the  Southern  line  to  Lagos,  thus  opening  up 
an  immense  country  suitable  to  cotton  growing  which  it  is 
believed  will  give  a  great  impetus  to  the  industry. 

Great  Britain. — At  the  commencement  of  the  season  under 
review  the  prospect  for  British  spinners  and  manufacturers 
appeared  none  too  bright.  There  was  a  decided  lack  of 
orders  in  Manchester,  especially  from  Eastern  markets, 
where  buyers  with  heaA'^y  stocks  on  hand  viewed  the  falling 
price  of  cotton  with  alarm ,  and  appeared  anything  but  eager 
to  place  further  orders  for  forward  delivery.  The  home 
trade,  too,  had  slackened  after  a  period  of  great  activity, 
and  buyers  were  holding  aloof  in  anticipation  of  record  cotton 
crops  and  lower  prices.  Both  spinners  and  weavers  were  still 
working  full  time,  but  with  orders  rapidly  running  out, 
without  being  followed  up  by  engagements  for  forward  de- 
livery. Relief,  however,  came  from  the  Continental  markets, 
where  the  still  expanding  boom  in  all  the  leading  industries 
led  to  a  demand  for  yarn  which  Continental  spindles  were 
totally  inadequate  to  deal  with,  and  which  Lancashire  mills 
were  called  upon  to  a  very  large  extent  to  supply. 

Mainly  owing  to  this  demand,  the  prices  of  yarns  were 
well  maintained,  notwithstanding  the  decline  in  the  raw 
material,  and  when  the  advance  in  the  latter,  firmly  main- 
tained throughout  the  season,  began,  spinners  were  in  a 
positioti  as  regards  margin  rarely,  if  ever  before,  experienced, 
and,  as  stimulated  by  advancing  prices  and  reduced  crop 
estimates,  orders  poured  in  from  all  quarters,  doubts  as  to 
the  season's  profitable  working  were  banished,  and  for  the 
third  successive  year  the  continued  prosperity  of  the  trade 
of  Lancashire  was  assured.  While  spinners  secured  engage- 
ments extending  over  the  whole  season  at  huge  profits, 
the  placing  of  so  many  Continental  orders  for  yarn  entailed 
much  less  profitable  business  for  weavers,  as,  owing  to 
scarcity  of  yarns  in  Manchester,  immediate  delivery  was 
most  difficult,  if  not  impossible,  to  obtain  at  almost  any 
price,  and  when  in  March  the  operative  Weavers'  Union  de- 
manded a  5%  advance,  the  demand  was  met  by  a  firm  re- 
fusal. In  April  the  Operative  Spinners'  Association 
added  their  demand  for  a  like  advance  and  a  serious  crisis 
was  threatened.  On  April  16  the  masters  finally  refused  to 
concede  any  advance  to  the  weavers  on  the  ground  that  it 
was  uncalled  for,  owing  to  their  less  profitable  returns,  and 
their  decision  was  accepted. 

Owing  to  the  effect  of  the  Brooklands  agreement  the 
spinners'  application  was  not  in  order  before  the  early  part 
of  May  and  it  was  not  until  June  7  that  further  trouble  affect- 
ing some  150,000  hands  was  averted  by  the  employers 
granting  the  5%  advance  demanded. 

The  export  of  yarns  and  piece  goods  for  the  eleven  months 
ended  July  31  (the  August  figures  not  yet  being  available), 
as  compared  with  the  same  period  during  the  two  preceding 
seasons,  was  as  follows: 

1906-07.  1905-06.  1904-05. 

Yarns,  pounds 20.'?, 100,000  19.5,338.900  175,415,200 

Piece  goods,  yards 5,766,900,000  5,812,202,000  5,508,727.900 

showing  an  Increase  in  yarns  of  7,761,100  pounds  over  last 
year  and  of  27,684,800  pounds  over  1904-05,  while  piece 
goods  show  a  decrease  of  45,302,000  yards,  as  compared  with 
last  year,  but  an  increase  of  258,172,100  yards  over  1904-05. 
With  the  high  prices  current  at  the  close  of  the  season  there 
was  a  considerable  falling  off  in  the  volume  of  business, 
buyers  generally  being  disposed  to  act  with  caution  pending 
more  definite  information  as  to  the  prospects  of  supplies  for 
the  coming  season  and  bearing  in  mind  the  fact  that  for  the 
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time  being  the  markets  of  the  world  are  well  supplied  with 
cotton  goods. 

The  European  Continent. — The  cotton  industry  of  the 
Continent  for  the  past  season  leaves  little  to  be  desired, 
either  as  regards  its  rate  of  expansion  or  its  financial  returns. 
Both  spindles  and  looms  have,  almost  without  exception, 
worked  at  high  pressure  tliroughout  the  entire  year,  wliile 
the  numbers  at  work  show  further  increases,  with  a  continued 
tendency  towards  expansion.  Apparently  the  only  check 
placed  upon  consmnption  has  been  by  the  reduction  of 
working  hours,  owing  to  Government  limits  in  several  States; 
but  this  has  been  offset  to  some  extent  by  improvements  in 
machinery. 

Generally  good  harvests  and  full  employment  in  all 
leading  industries  assured  a  healthy  internal  demand,  while 
the  proportion  of  exports,  as  compared  with  the  takings  of 
the  home  markets,  was  well  maintained.  In  spite  of  high 
prices,  the  increased  takings  by  consumers  have  consisted 
chiefly  of  American  cotton,  although  a  very  high  rate  of 
consumption  of  East  Indian  has  been  maintained,  the 
increase  in  American  being  largely  accounted .  for  by  the 
tendency  to  spin  finer  counts. 

The  improvement  in  the  German  cotton  industry  noted  in 
our  previous  review  continued  during  the  season  just  closed, 
with  the  result  that  the  volume  of  business  done  marks  a 
fresh  record  in  the  history  of  the  industry.  With  an  enor- 
mous demand  for  yarns  and  cloths,  mills  were  fully  employed, 
and  both  spinners  and  manufacturers  worked  at  remunerative 
prices.  In  consequence  of  the  increased  spending  power  of 
the  people,  due  to  the  good  harvests  and  improvement  in 
trade  generally,  the  home  demand  was  always  brisk  and 
goods  readily  absorbed.  The  export  demand,  notwith- 
standing foreign  competition,  was  also  remarkably  good, 
and  if  the  fears  entertained  in  so  many  quarters  that  the 
new  commercial  treaties  would  have  a  prejudicial  efi"ect  on 
the  industry  have  not  yet  been  realized,  this  is  no  proof 
that  they  were  not  justified.  It  remains  to  be  seen  what 
the  effect  will  be  when  the  absorbing  power  of  the  home 
market  diminishes. 

In  spite  of  the  high  prices  of  the  raw  material  and  the 
fact  that  the  work-people,  on  account  of  the  increased  cost 
of  living,  demanded  more  wages,  manufacturers  have  been 
able  to  make  big  profits,  as  buyers  willingly  paid  the  higher 
prices. 

Continued  efl^orts  are  being  made  to  increase  the  cultiva- 
tion of  cotton  in  the  German  African  colonies,  and  it  is  hoped 
that  by  this  cultivation  considerable  capital  may  be  saved 
to  the  benefit  of  German  interests,  which  under  present 
circumstances  goes  abroad,  and  that  the  cultivation  of  cotton 
will  prove  an  inducement  to  intending  emigrants  to  select 
German  colonies  for  their  new  home. 

In  Austria  there  has  been  a  marked  improvement  in  the 
condition  of  the  industry.  While  the  home  demand  was 
exceedingly  brisk,  consequent  upon  the  greater  prosperity 
of  the  people,  due  to  the  splendid  out-turn  of  the  crops,  the 
export  demand  was  also  good,  so  that  spinners  and  weavers 
found  a  ready  market  for  their  productions  at  profitable 
prices. 

In  France,  after  a  long  period  of  disappointments,  there 
has  been  witnessed  a  very  gratifying  revival  in  the  condition 
of  the  industry.  The  demand  was  unparalleled,  a  good 
export  demand  was  further  augmented,  as  buyers  gained 
confidence  in  the  stability  of  prices,  by  the  demand  from  the 
home  markets,  and  as  stocks  had  been  reduced  to  a  minimum , 
owing  to  the  restricted  output  of  late  years,  spinners  and 
manufacturers  were  enabled  to  sell  their  production  at  very 
remunerative  prices. 

In  Russia,  with  the  exception  of  the  Lodz  district,  where 
business  was  much  interfered  with  by  strikes  and  labor  dis- 
putes, the  condition  of  the  industry  has  been  very  satisfactory. 
With  a  big  demand  and  shortage  of  finished  goods  on  hand, 
in  consequence  of  former  strikes  and  the  curtailed  production 
of  the  Polish  mills,  spinners  and  manufacturers  were  able  to 
sell  their  output  for  months  ahead  at  very  high  margins  of 
profit,  prices  so  high  that  in  spite  of  the  heavy  duty  a  con- 
siderable amount  of  British  yarn  was  imported. 

In  Holland  and  Belgium  the  condition  of  the  industry  has 
again  been  excellent,  with  a  continued  good  demand  for  both 
home  consumption  and  export;  spinners  and  manufacturers 
have  done  a  large  business  on  a  profitable  basis.  The  situa- 
tion has  been  especially  favorable  for  spinners,  as  with  looms 


extending  faster  than  spindles  there  was  always  a  strong  de- 
mand for  yarn  at  full  prices. 

In  Italy  the  industry  has  continued  to  make  steady  pro- 
gress and  a  large  business  has  been  done  at  profitable  prices. 
Mills  have  increased  in  number,  their  output  has  augmented, 
and  while  the  home  demand  has  been  lively,  the  foreign  trade 
has  been  largely  increased,  with  the  result  that  exports  of 
piece  goods  considerably  exceed  the  imports.  A  large  quan- 
tity of  cotton  goods  is  made  by  home  looms,  which  the 
increase  in  the  mills  does  not  seem  to  have  reduced,  perhaps 
because  the  goods  made  by  the  hand  looms  in  the  homes  of 
the  country  people  are  supposed  to  be  sti-onger  than  those 
made  by  the  power  looms. 

In  Spain  the  course  of  the  industry  has  been  only  fairly 
satisfactory.  Want  of  rain  in  the  Peninsula  has  been  the 
main  cause  of  the  slow  demand.  At  the  same  time  the  high 
price  of  the  raw  material  made  it  almost  impossible  to  secure 
orders  for  the  manufactured  article  on  a  paying  basis. 

In  other  cotton-consuming  centres  of  the  Continent  the 
results  of  trading  have  been  very  satisfactory,  as,  with  a 
sustained  good  demand,  spinners  and  manufacturers,  not- 
withstanding the  high  price  of  the  raw  material,  were  able 
to  sell  their  production  on  very  advantageous  terms. 

As  may  be  gathered  from  our  detailed  reports.  Continental 
spinners  and  manufacturers  fully  participated  in  the  season's 
exceptional  prosperity,  and  while  at  its  close  a  lull  in  the 
demand  may  be  noted,  there  is  yet  little  indication  of  the 
turn  of  the  tide. 

The  foregoing  interesting  and  comprehensive  review  of 
the  spinning  industry  in  Great  Britain  and  on  the  Continent 
in  1906-07  is  furnished  by  Messrs.  Ellison  &  Farrie  of  Liver- 
pool. This,  in  conjunction  with  our  remarks  on  the  situ- 
ation in  the  United  States,  given  further  above,  pretty 
thoroughly  covers  the  countries  of  the  world  that  take  chief 
important  rank  in  cotton  manufacturing. 

The  history  of  the  world's  progress  in  cotton  production 
and  manufacture  would  be  incomplete,  however,  without 
some  reference  to  a  number  of  other  countries  of  lesser  im- 
portance as  cotton  spinners,  but  yet  growing  factors  in  the 
industry.  We  use  official  data  in  those  cases  so  far  as  possi- 
ble, and  present  below  the  results  reached,  giving  (1)  the 
cotton  consumption  of  each  manufacturing  country  for  a 
period  of  four  years  and  also  the  total  annual  and  average 
weekly  consumption;  (2)  the  world's  production  of  cotton 
(commercial  crops)  for  the  same  years  and  (3)  the  spindles 
in  all  manufacturing  countries  as  they  stand  to-day  com- 
pared with  like  results  in  former  years. 

India  is  of  course  the  country  next  in  importance  to 
Europe  and  the  United  States,  and  the  mills  there  also  show 
increased  consumption.  Japan,  likewise,  has  used  more 
cotton  this  season,  its  takings  from  India  having  been  greater 
than  last  season,  while  the  absorption  of  supplies  from  the 
United  States  exhibits  a  very  decided  increase.  For  Mexico 
and  Canada  we  are  forced  to  adopt  the  imports  into  each 
country  as  a  measure  of  consumption;  in  the  case  of  the 
former  no  recent  statistics  covering  home  yield  or  mill  oper- 
ations have  been  procurable,  and  Canada  has  no  source  of 
supply  but  through  imports.  No  data  of  value  can  be  ob- 
tained from  China  or  Brazil.  ''Other  Cotintries,"  therefore, 
include  exports  of  cotton  from  the  United  States  and  Europe 
to  localities  other  than  those  specifically  mentioned  in  the 
table;  also  the  cotton  burned  at  sea.  The  compilation 
subjoined  consequently  embraces  substantially  the  entire 
distribution  or  consumption  (expressed  in  bales  of  600  lbs. 
net  weight  each)  of  the  commercial  cotton  crops  of  the 
world  and  the  degree  in  which  each  country  has  participated. 

THE  W^ORLD'S  ANNUAL  COTTON  CONSUMPTION. 

1906-07.  1905-00.  1904-05.  1003-04. 

Countries —  Bales.  Bales.  Bales.  Bales. 

Great  Britain .3,900,000        3,774,000        3,620,000        3,017.000 

Contineut 5,460,000        5,252,000       5,148.000        5,148,000 

Total  Europe 9,.'i60,000        9,020,000       8,768,000       8,165,000 

United  States— North...   2,575,000        2,439.99;!       2.193,937        2,000.954 
•'       —South...    2,375,000        2,286,235        2,116,318        1,307,548 

Total  United  States^..   4,050,000  4,726,228  4.310,255  3,008,502 

East   Indies 1,600.000  1,530,000  1,473.327  1,367,916 

Japan 925,000  873,576  755.085  692,700 

Canada 125,000  119,000  130.000  88.534 

Mexico    640  14,000  70,000  05,500 

Total  India.  &c   .  2,6.50,640        2,536,.57C       2.428,412        2.204,650 

Other  countries.  &c 45,000  40,000  35,000  32,000 

Total  world  17,005,640      16,328,804      15,541.607      14,310, 15S 

Average,  weekly 326,934  314,015  208,878  275,180 

The  world's  total  consumption  for  1906-07  it  will  be  ob- 
served, records  an  important  gain  over  the  total  for  a  year 
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ago — 676,836  bales — and  is  1,463,973  bales  more  than  the 
result  for  1904-05.  All  the  countries  share  to  some  extent 
in  the  increase  over  1905-06.  The  sources  fi-om  which  cotton 
has  been  drawn  in  each  of  the  last  four  years  are  stated  in 
the  following  table  of  the  world's  commercial  crops,  in  bales 
of  the  uniform  weight  of  500  lbs.  net  each. 

WORLD'S    PRODUCTION  OF    COTTON. 

1906-07.  1905-06.  1904-05.  1903-04.  1902-03. 

CounirUs —                          Bales.  Bales.  Bales.  Bales.  Bales. 

UaitedStates 13,346,000  11.048.000  13,420,440  9,841,671  10,511,020 

East  Indies  a 3,482,000  2,983,370  2,952,720  2,734,400  2,737,577 

Egypt 1,350,000  1,152,516  1,244,968  1,275,754  1,148,700 

Brazil.  &c.  d . 400,000  476,667  325,928  307,516  329,390 

Total 18,578,000  15,660.553   17,944,056  14,159,341   14,726,687 

Consumption,  52  weeks. .17 ,005,640  16,328,804  15,541.667  14.310,158  14,477,694 

Surplus  trom  year's  crop  1,572,360  A-66S,251  2,402,389  A150,817  248,993 
■V'isible  &  invisible  stock — 

Sept.  1  beginning  year.  4,.504,382  5,172,633  2,770,244  2,921,061  2,672,068 

Sept.  lending  year 6,076,742  4,504,382  5,172,633  2,770,244  2,921,061 

a  Includes  India's  exports  to  Europe,  America  and  Japan  and  mill  consumption 
m  India  increased  or  decreased  by  excess  or  loss  ot  stock  at  Bombay. 

d  Receipts  into  Europe  from  Brazil.  Smyrna,  Peru,  West  Indies,  &c.,  and  Japan 
and  China  cotton  used  In  Japanese  mills. 

k  Deficiency  in  the  year's  iiew  supply. 

The  above  statement  indicates  in  compact  form  the  world's 
supply  of  cotton  (not  including  Russia)  in  each  of  the  four 
j'ears,  the  amount  consumed,  and  also  the  extent  to  which 
visible  and  invisible  stocks  were  increased  or  diminished. 

The  addition  to  the  spinning  capacity  of  the  world  has, 
as  already  stated,  been  quite  marked  the  past  season.  The 
greatest  gain  has  been  in  Great  Britain — 2,000,000  spindles — 
and  in  the  Southern  division  of  the  United  States  the  in- 
crease reaches  743,038  spindles,  the  aggregate  now  being 
nearly  ten  mUlion  spindles.  Our  statement  for  the  world  is 
as  follows: 

I-  NUMBER  OF  SPIXDLES  IN  THE  WORLD. 

1907.  1906.  1905.  1904.  1903. 

Great  Britain 52,000,000  50,000,000     48,500,000     47,500,000  47,200,000 

Continent 35,800,000  35,500,000     35,000,000     34,600,000  34,300,000 

Total  Europe 87,800,000  85,500,000  83,500,000  82,100,000  81,500,000 

United  States- 
North :.-.   16,000,000  15,600,000  15,325,000  15,250,000  15,200,000 

South 9,924,245  9,181,207  8,747.810  7,963,866  7,039,633 

Total  U.  S 25,924,245  24,781,207  24,072,810  23,213,866  22,239,633 

Eastlndles... 5,400,000  5,293.834  5,163,486  5,118,121  5,043,297 

Japan 1,609,119  1,450,949  1,387,840  1,349,074  1,379,966 

China - 650,000  625,000  619,648  610,000  600,000 

Total  India,  &c..     7,659,119       7,275,949       7,170,980       7,077,195       7,023,263 

Canada   800,000  775,000  750,000  716,000  700,000 

Mexico 700,000  075,000  675.000  650,000  610,000 

TotaJother 1,500,000       1,450,000       1,425.000       1,366,000       1,310,000 

Total  world 122,883,364   119,007,156  116,168,790   113,757,061   112,072,896 

For  Great  Britain  and  the  Continent  we  use  estimates 
furnished  us  by  Mr.  Ellison,  and  revise  previous  years' 
statements  from  the  facts  we  have  gathered.  The  results 
for  the  United  States  are  our  own  figures.  India's  totals  are 
from  the  official  report  of  the  Bombay  Mill-owners  Associa- 
tion, as  far  as  received,  and  Japan's  aggregates  are  officially 
commimicated.  China  s  figures  are  compiled  from  consular 
reports,  and  for  Canada  and  Mexico  the  aggregates  are  now  in 
part  approximated. 

The  cotton  goods  trade  of  Great  Britain  with  foreign 
countries,  as  represented  by  the  volume  of  exports,  has,  in 
common  with  the  United  States,  felt  the  effect  of  the  re- 
stricted demand  from  China;  but  notwithstanding  that 
adverse  factor,  the  outward  movement  of  goods  has  been 
greater  than  in  the  previous  year,  and  therefore  makes  a  new 
record  season.  Transactions  for  India  have  run  a  little  behind 
the  preceding  year,  but  with  that  exception,  and  China, 
as  noted  above,  demand  from  about  all  directions  has  been 
very  good.  In  any  event,  spinners  and  weavers  have  been 
kept  quite  fully  employed  all  the  season  and  some  are  under 
engagement  for  a  number  of  months  to  come .  The  statement 
of  exports  (reduced  to  pounds)  by  quarters  for  the  last  two 
seasons  is  subjoined.  These  years  end  with  September  30, 
and  consequently  the  last  two  months  of  the  fourth  quarter 
of  the  current  season  are  estimated  on  the  basis  of  the  July 
movement.     Three  ciphers  are  omitted. 

GREAT  BRITAIN'S  COTTON  GOODS  EXPORTS  FOR  TWO  YEARS. 

1906-1907 ■ 1905-1900 — ■ 

Yarns  aPlece Goods.     Total.     Yarns  aPleeeGoods.    Total. 
(OOO's  omitted.)         Pounds.     Yards.      Pounds.  Pounds.     Yards.       Pounds. 

1st  quar.— Oct.-Dec 58,414   1,512,579      353,303     62,910  1,593,637      371,710 

2d  quar.— Jan.-Mch  ...  60,635  1,617,626  375,419  61,872  1,639,019  379,033 
3d  quar.— Apr.-June...  66,436  1,518,215  361,135  56,244  1,477,685  342,187 
4th  quar.— Jul y-Sept.b..  70,000  1,700,000      .395,000     57,381  1,632,012      373,644 

Total 255,485  6,348,420   1,484,857  238,407  6,342,353   1,467,174 

a  Including  thread,     b  Estimated  for  the  quarter  on  the  July  movement. 
The  totals  in  pounds  in  the  above  compilation  are  as  com- 
puted by  us,  but  are  believed  to  be  approximately  correct. 


They  indicate  that  the  export  movement  this  season  has 
been  1,484,857,000  pounds,  or  17,683,000  pounds  more  than 
the  previous  record  total  of  1905-06  and  82,424,000  pounds 
greater  than  in  1904-05. 

To  complete  the  year's  history  of  the  cotton  goods  trade  in 
Great  Britain  we  append  data  as  to  prices,  the  statement 
covering  the  last  three  years. 
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We  now  add  a  brief  summary  by  months  of  the  course  of 
the  Manchester  goods  market  during  the  season  closing  with 
Aug.  31  1907  and  also  of  the  Liverpool  cotton  market  in 
the  same  form  for  the  same  period.  These  summaries  have 
been  prepared  for  this  occasion  with  our  usual  care,  and  the 
details  will,  we  think,  prove  an  interesting  and  serviceable 
record  for  reference. 

SEPTEMBER.— Ma?ic7ies<er.— The  leading  and  at  the 
same  time  very  surprising  feature  of  the  cotton  goods  trade 
in  September  was  the  decided  shortage  in  the  supplies  of 
yarn.  A  year  previous  the  condition  was  conspicuously  the 
other  way,  there  being  almost  a  glut  of  yarn.  In  the 
interim,  moreover,  between  three  and  four  million  spindles 
had  been  put  in  operation,  and  yet  weavers  were  unable  to 
obtain  material  in  desired  quantities.  The  steady  demand 
from  abroad,  resulting  in  an  unprecedented  annual  volume 
of  exports,  only  furnished  a  partial  explanation  for  the  appar- 
ently anomalous  position  of  spinners;  the  chief  reason  for 
the  shortage  was  to  be  found  in  the  great  addition  to  the 
number  of  looms  operated — greater  proportionately  than  the 
spindle  increase.  The  stiffness  in  the  price  of  yarns  and 
consequent  relative  high  cost  of  cloths  served  to  restrict 
transactions  in  the  latter  materially  during  the  month.  A 
fair  business  for  India  and  China  was  in  evidence,  improving 
toward  the  close,  but  accounts  from  Shanghai  were  not  en- 
couraging and  the  outlook  in  Manchuria  was  said  to  be 
doubtful.  Operations  for  other  markets  were  carried  on 
with  caution,  but  distribution  to  the  home  trade  was  about 
normal.  Yarns  in  small  lots  for  early  delivery  were  in  good 
demand.  Yarns  and  goods  exports  from  Great  Britain  (all 
reduced  to  pounds)  aggregated  111,780,000  lbs.,  against 
119,461,000  lbs.  in  September  1905;  Mr.  EUison  estimated 
the  consumption  for  the  month  at  74,000  bales  of  500  lbs. 
each  per  week  in  Great  Britain  and  103,000  bales  of  like 
weight  on  the  Continent.  Liverpool. — The  market  for  the 
raw  material  was  almost  wholly  influenced  by  reports  from 
America.  Advices  denoting  deterioration  in  the  crop  were 
generally  current,  but  were  not  thus  early  considered  of 
enough  importance  to  radically  advance  prices.  The  trend 
of  the  m.arket  was  upward,  of  course,  but  in  American  cotton 
netted  only  a  moderate  gain  on  the  month — one-third  of  a 
penny.  Middhng  uplands  opened  at  5.35d.,  dropped  to 
5.3 Id.  on  the  3d,  then  graduallj^  rose  to  5.63d.  by  the  14th. 
Fluctuations  were  frequent  subsequently,  but  gave  a  further 
gain  of  only  5  points — the  close  being  at  5.68d. 

OCTOBER. — Manchester. — Various  circumstances  served 
to  keep  transactions  in  the  cotton  goods  market  in  October 
within  moderate  bounds.  Not  the  least  important  of  these 
was  the  considerable  advance  in  the  price  of  the  raw  material 
in  the  face  of  a  rapidly  increasing  visible  supply  and  fairly 
optimistic  views  as  to  the  ultimate  outturn  of  the  crop'in  the 
United  States.  On  the  whole,  however,  bookings  continued 
generally  good,  but  manufacturers  were  much  handica.  pi 
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in  trying  to  meet  the  views  of  buyers  by  the  firmness  in  yarns, 
which  were  in  restricted  supply.  In  consequence  many 
offers,  otherwise  very  acceptable,  had  to  be  refused.  Con- 
siderable business  in  specialties  was  done  for  Calcutta,  and 
deahugs  for  Bombay  and  Kurrachee  were  of  good  volume, 
but  for  Madras  the  demand  was  quiet.  Japan  was  an  active 
buyer  of  line  goods,  but  trade  for  China  slow.  Other  Far 
Eastern  markets  did  a  little.  Renewed  buying  for  Chili  was 
in  evidence,  with  other  South  American  outlets  quiet.  The 
home  trade  was  fair  at  the  higher  quotations.  The  outward 
movement  of  yarns  and  goods  from  Great  Britain  reached 
an  aggregate  of  118,657,000  lbs.,  compared  with  120,698,000 
lbs.  in  October  1905.  The  average  weekly  rate  of  consump- 
tion in  Great  Britain  was  estimated  the  same  as  in  September, 
but  Mr.  Elhson  advanced  the  rate  on  the  Continent  to 
105,000  bales.  Liverpool. — In  the  market  for  the  raw  ma- 
terial there  were  two  distinct  price  movements  having  for 
their  basis  the  crop  advices  from  America.  For  the  first 
half  of  the  month  the  trend  was  quite  steadily  and  strongly 
upward;  thereafter  the  movement  was  almost  as  decidedly 
in  the  opposite  direction,  the  net  result  being  an  advance  of 
13  points.  Middling  uplands  opened  at  5.77d.,  a  gain  of  9 
points  over  the  September  close,  and  on  the  15th,  after  daily 
changes,  stood  at  6.59d.  The  downward  course  set  in  on 
the  16th,  received  a  temporary  check  from  the  22d  to  the 
24th,  then  continued  to  the  close,  which  was  at  5.81d. 

NOVEMBER. — Manchester. — The  volume  of  business  in 
the  cotton  goods  market  was,  as  in  the  previous  month,  of 
moderate  proportions.  A  fair  inquiry  for  cloth  was  in  evi- 
dence in  the  earlier  days,  but  the  aggregate  of  sales  was 
rather  disappointing  and  business  suffered  a  noticeable  cur- 
tailment in  the  last  fortnight,  trade  being  materially  checked 
by  the  advance  in  prices.  Demand  for  India  was  below 
the  normal,  although  Calcutta  business  was  fair  at  times,  and 
Madras  did  relativelj''  more  than  in  October,  notwithstanding 
failures,  which  were  a  disturbing  factor.  Inquiry  for  other 
Eastern  markets  Avas  quiet,  on  the  whole,  but  more  was 
looked  for  later  on  from  China.  Home  trade  demand  was 
moderate.  Manufacturers  complained  of  the  stiffness  in  the 
prices  of  yarn  and  the  comparatively  high  value  as  compared 
witii  goods,  causing  an  appreciable  narrowing  of  their  margin 
of  profit.  On  the  other  hand,  spinners  were  considerably 
inconvenienced  by  inability  or  difficulty  in  securing  the 
higher  grades  of  cotton  in  sufficient  quantity.  At  the  same 
time,  and  speaking  broadly,  the  position  of  spinners  was 
exce|)tionally  strong;  there  was  an  urgent  demand  for  their 
whole  product  and  they  were,  and  had  been  for  some  months, 
enjoying  an  era  of  prosperity  greater  than  in  a  number  of 
years.  Exports  of  yarns  and  goods  from  Great  Britain 
aggregated  117,287,000  lbs.,  against  122,368,000  lbs.  in 
November  1905.  Estimates  of  consumption  were  un- 
changed. Liverpool. — The  downward  course  of  prices  for  the 
raw  material,  which  was  a  feature  of  the  last  half  of  October, 
continued  during  the  first  half  of  November.  Opening  at 
5.86d.  middling  uplands  eased  off  day  by  day  until  5.64d. 
was  reached  on  the  13th.  Bullish  advices  from  abroad  then 
became  a  controlling  factor  and  prices  advanced  quite 
rapidly,  the  loss  previously  recorded  being  recovered  by  the 
16th.  The  next  eleven  days  witnessed  a  net  gain  of  36  points, 
the  ruling  quotation  of  the  27th  being  6.21d.,  from  which 
there  was  a  slight  decline,  the  close  being  at^6.19d. 

DECEMBER. — M anchester .—The  cotton  goods  market  in 
December  furnished  no  features  of  moment.  To  a  consider- 
able extent  trading  was  of  a  semi-holiday  character  and  no 
S|3ecial  activity  was  displayed  in  any  branches.  At  times 
the  demand  for  goods  for  India  was  fair,  and  toward  the  clo.se 
more  inquiry  from  China  was  reported;  but  generally,  busi- 
ness was  along  strictly  conservative  lines,  with  the  aggregate 
of  transactions  rather  below  normal.  Manufacturers  well 
fortified  with  orders  on  old  accounts  held  firmly  to  ruling 
quotations,  while  others  were  disposed  to  make  concessions, 
but  merchants  as  a  rule  were  holding  out  for  even  greater 
reductions  than  there  was  inclination  to  grant.  A  moder- 
ately active  business  in  yarns  was  reported  early,  but  subse- 
quently the  market  turned  dull  and  stock  began  to  accumu- 
late .  sa  isfactory  feature  of  the  year  1906  was  the  showing 
made  by  the  mills  in  Lancashire.  Over  a  hundred  made 
public  tlie  financial  results  of  operations  and  the  aggregate 
profit|reach(Hl  £692,342,  or  an  average  of  £6,657  per  mill,  all 
establishru  nts  participating.  This  exhibit,  while  not  (|uile 
so  favorable  as  that  for  1905,  was  decidedly  good,  especially 
when   com  ared   with    1904   or   earlier   years.     Yarns   and 


goods  exports  from  Great  Britain  reached  117,355,000  lbs., 
against  128,643,000  lbs.  in  December  1905.  Mr.  Ellison 
advanced  the  estimated  weekly  rate  of  consumption  in  Great 
Britain  to  75,000  bales,  but  made  no  change  for  the  Continent. 
Liverpool. — The  market  for  the  raw  material  was  largely 
under  the  infiuence  of  advices  from  America  during  the 
month  and  the  full  movement  of  the  crop  was  not  without 
effect.  Although  not  steadily  so,  the  general  course  of 
prices  was  downward,  with  some  recovery  at  the  close.  Mid- 
dling uplands  opened  at  6.16d.  and  had  reached  5.60d.  by 
the  19th.  The  subsequent  upturn  carried  the  quotation 
back  to  5.80d.  at  the  close,  a  net  loss  for  the  mouth  of  39 
points. 

JANUARY. — Manchester. — While  not  especially  active, 
business  in  the  cotton  goods  market  in  the  opening  month  of 
the  new  j'ear  was  of  encouraging  volume.  The  reduction  of 
the  Bank  of  England  rate  of  discount  to  5%  was  a  distinctly 
favorable  development  of  the  month,  the  higher  rate  proving 
disadvantageous  to  traders  generally.  Although  the  re- 
duced exports  to  the  East  during  the  latter  part  of  1906 
were  taken  as  indicative  of  glvitted  markets ,  the  cotton  trade 
both  in  Great  Britain  and  on  the  Continent  continued  to 
flourish.  Furthermore,  such  evidence  of  overstocking  as  was 
current  was  considered  rather  unconvincing.  The  j^ear 
opened  with  a  fair  to  good  demand  for  cloth  from  many 
quarters,  especially  China,  and  advices  denoted  that,  while 
stocks  at  Shanghai  were  still  large,  there  had  latterly  been 
considerable  improvement  in  trade  conditions.  Calcutta 
was  a  steady  buyer,  but  from  other  sections  of  India  the  in- 
quiry was  light  or  moderate.  Toward  the  close  of  the  month 
demand  slackened  somewhat,  but  the  outlook  for  the  future 
was  looked  upon  as  favorable  generally.  The  strength  of 
the  market  rested  in  considerable  measure  upon  the  Con- 
tinental demand  for  yarns,  and  home  manufacturers  were  in 
some  instances  considerably  embarrassed  through  difficulty 
in  obtaining  supplies  for  early  delivery.  Shipments  of 
yarns  and  goods  from  Great  Britain  were  129,879,000  lbs., 
against  131.610,000  lbs.  in  January  1906.  The  estimated 
weekly  rate  of  consumption  was  continued  as  in  December. 
Liverpool. — There  was  no  definite  tendency  to  the  course  of 
prices  in  the  market  for  the  raw  material.  The  full  move- 
ment of  the  American  crop  was  calculated  to  check  any  rising 
movement,  and  the, good  demand  from  spinners  acted  as  a 
bar  to  a  decline.  The  market,  therefore,  fluctuated  within 
narrow  limits,  middling  uplands  opening  at  5.81d.,  advanc- 
ing to  6.07d.  on  the  7th,  dropping  to  5.82d.  on  the  17th  and 
closing  at  5.87d.,  price  changes  having  been  of  almost  daily 
occurrence. 

FEBRUARY. — Manchester. — A  conspicuous  feature  in 
the  cotton  goods  market  in  February  was  the  considerable 
advance  in  Egyptian  cotton  and  yarns  made  therefrom. 
American  yarns  continued  to  maintain  a  strong  position,  yet 
without  any  material  price  changes,  but  quotations  for 
Egyptian  varieties  moved  up  rapidlj^  and  at  the  close  of  the 
month  ruled  higher  than  at  any  time  in  over  a  quarter  of  a 
century.  And  at  the  higher  level  of  values  a  large  demand 
was  reported.  In  cloths  the  transactions  reached  .a  quite 
satisfactory  aggregate.  Business  for  China  was  below  ex- 
pectations, but  a  very  good  trade  was  done  with  India  as  a 
whole.  A  glut  of  stock  checked  buying  for  some  South 
American  markets,  but  for  others  there  was  a  steady  call  for 
goods  in  moderate  parcels.  From  Continental  Europe  and 
British  Colonies  there  was  a  fair  demand ,  and  the  home  trade 
purchased  moderately.  The  outward  movement  of  yarns 
and  goods  from  Great  Britain  aggregated  116,522,000  lbs., 
against  115,422,000  lbs.  in  the  corresponding  month  of  1906. 
Mr.  Ellison  again  advanced  his  estimate  of  weekly  consump- 
tion in  Great  Britain,  placing  it  at  76,000  bales.  Liverpool. — 
The  continued  heavy  movement  of  the  United  States  crop 
was  a  factor  in  the  market  for  raw  cotton  during  the  month, 
in  the  sense  that  it  prevented  any  material  advance  in  prices 
of  the  American  staple.  But  there  was  nevertheless  an 
upward  tendency  to  quotations,  the  month's  flvictuations  re- 
sulting in  a  net  advance  of  27  points.  Middling  uplands 
ruled  at  5.87d.  at  the  opening,  stood  at  6. lid.  on  the  7th, 
and  again  on  the  9th.  From  that  level  there  was  a  drop  to 
5.94d.  by  the  20th,  but  an  improvement  set  in  the  follow- 
ing day,  carrying  the  price  up  to  6.14d.  at  the  clo.se. 

MARCH. — Manchester. — There  was  rather  less  doing  in 
March  in  the  cotton  goods  market  than  for  some  months  pre- 
viously.    The  raw  material  tended  downward,  but  not  to 
such  an  extent  as  to  disturb  values  of    the    manufactured 
products,  but  there  was  a  natural  resistance  on  the  part 
of  buyers  to  the  rather  high  prices,  which  in  many  cases  it 
was  impossible  to  overcome.     The  cloth  market  opened  with 
a  fair  inquiry  from  many  quarters,  but  China  business  was 
of  disajipointing  volume  and  the  demand  from  India  moder- 
ate.    The  aggregate  turnover  for  the  month,  moreover,  was 
below   the  normal   of   recent   preceding   months.     A   fairly 
good  business  in  yarns  was  in  evidence  early,  but  later  the 
market  eased  off,  closing  quiet.     An  incident  of  the  month 
was  the  application  by  weavers  for  a  5%  increase  in  wages, 
but,  after  a  conference  on  March  19,  consideration  of  the 
subject  was  deferred  four    weeks — until  April  16.     It  was 
claimed  by  the  operatives,  in  justification  of  the  request  I  > 
the  increase,  that  the  usins?  of  inferior  yarns  had  hirgely  nula 
fled  the  advance  granted  in  May  1906.      Shipments  of  ya'-  i 
and  goods  from  Great  Britain  readied  a  total  of  129,018,0  » 
lbs.,  compared  with  132,801,000  lbs.  for  March  1906.^  T,i 
estimated  weekly  rate  of  consumption  continued  as  in  Febru- 
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ary.  Liverpool. — During  the  early  days  of  the  month,  under 
the  stiuiiilus  of  a  rather  active  demand  for  cotton ,  prices  ad- 
vanced 10  points,  Middling  uplands  being  quoted  at  0.24d. 
on  the  Stli.  Subsequently  the  tendency  was  downward, 
the  weakness  of  the  American  stock  markets  and  fears  of 
financial  troubles  assisting.  The  low  point  of  the  month 
was  reached  on  the  I9th,  with  the  quotation  at  5.93d.,  but, 
although  there  was  a  recovei*j'  to  6.Uld.  on  the  22d,  the  price 
again  eased  off,  the  close  being  at  o.97d.,  or  a  loss  of  17  points 
from  the  final  quotation  for  February. 

APRIL. — Manchester. — Business  in  the  cotton  goods  mar- 
ket was  comparative! j'^  quiet,  but  as  unfilled  engagements, 
especially  for  yarns,  were  still  heavy,  no  uneasiness  developed. 
The  demand  for  goods  from  all  directions  was  below  the  aver- 
age of  recent  months.  India  was  a  light  buyer,  China  and 
Japan  did  hardlj'  anything,  and  for  other  foreign  markets 
nothing  was  reported.  At  the  same  time  prices  for  both 
goods  and  yarns  were  advancing,  the  rise  following  the  up- 
ward trend  "of  the  raw  material.  A  matter  of  discussion  dur- 
ing the  month  was  the  probable  action  of  the  Masters'  Fed- 
eration on  the  appeal  for  an  all-round  5%  increase  in  wages, 
which  was  to  be  made  about  the  nuddle  of  May.  It  ^yas 
stated  that  the  master?  were  mainly  concerned  in  making 
some  arrangement  by  which  the  advance,  if  accorded,  might 
be  withdrawn  in  periods  of  less  remunerative  trade.  The 
advance  of  5%  rcquesled  by  weavers  in  March  was  definitely 
refused  on  April  16,  on  the  ground  that  the  high  prices  for 
yarns  left  too  small  a  margin  of  profit.  Yarns  and  goods 
shipments  from  Great  Britain  reached  125,275,000  lbs., 
against  107,749,000  lbs.  in  .\pril  1906.  Mr.  EUison  advanced 
his  estimated  weekly  rate  of  consumption  in  Great  Britain  to 
77,000  bales  per  week.  Liverpool. — The  reduced  movement 
of  the  American  crop  having  disposed  of  the  exaggerated 
estimates  of  probable  ultimate  outturn,  the  market  for  the 
raw  material  took  an  upward  trend  with  the  opening  of  the 
month.  Middling  uplands,  which  was  quoted  at  5.90d.  on 
April  2,  advanced  quite  steadily  until  6.37d.  was  reached  on 
tlie  20th.  .K  slight  recession  then  occurred,  but  by  the  27th 
the  (juotaticm  had  risen  to  6.46d.,  from  which  level  there  was 
a  drop  of  2  points,  the  close  being  at  6.44d. 

M.AY. — Mnnchesler, — The  market  for  cotton  goods  was 
adversely  affected  during  May  by  the  greatly  augmented 
cost  of  "the  raw  material.  For  without  doubt  the  higher 
prices  for  yarns  and  cloth  that  necessarily  followed  the 
advance  in  cotton  materially  restricted  business.  Moreover, 
there  was  considerable  complaint  of  the  unsp.tisfactory  rela- 
tions between  yarn  .and  cloth,  manufacturers  contending 
that  at  ruling  quotations  spinners  were  reaping  much  the 
greater  share  of  the  profits,  and  that  active  future  trade 
depended  largely  upon  some  equitable  adjustment.  Spin- 
ners, however,  continued  to  firmly  maintain  prices,  and  some 
manufacturers,  owing  to  the  slackening  of  trade  due  to  the 
great  disparity  between  their  quotations  and  the  oH'ers  re- 
ceived, were  beginning  to  consider  a  resort  to  short  time. 
The  wage  question  continued  a  live  feature,  but  develop- 
ments were,  on  the  whole,  favoi'able.  An  interesting  event 
of  the  month  was  the  International  Cotton  Congress  at 
Vienna,  at  which  man}''  important  subjects  were  discussed. 
Shipments  of  yarns  and  goods  from  Great  Britain  aggregated 
129,179,000  lbs,,  compared  with  131,061,000  lbs.  in  the 
month  last  year.  Consumption  was  estimated  the  same  as 
in  the  preceding  month.  Liverpool. — The  upward  trend  in 
the  value  of  the  raw  material  which  developed  in  April, 
continued  during  May  with  increased  force.  At  the  very 
outset — on  May  1 — there  was  an  advance  of  12  points  in 
middling  upland  and  with  but  rare  and  unimportant  setbacks 
the  price  rose  day  by  day,  the  close  being  at  7.40d.,  or  nearly 
Id.  higher  than  the  final  April  quotations. 

JUNE. — Manehester. — Business  in  the  cotton  goods  trade 
was  rather  quiet  during  the  month,  bcli<>f  amounting  almost 
to  conviction  that  the  price  of  the  raw  material  was  too  high 
and  that,  consequently,  quotations  for  goods  were  upon  an 
erroneous  basis,  interfering  with  transactions.  Demand 
from  all  quarters  was  below  normal  and  from  some  countries 
distinctly  light,  notably  from  China.  Yarns,  however,  were 
very  firmly  held.  The  inability  of  manufacturers  to  secure 
supplies  of  j'arn  upon  a  basis  permitting  a  fair  working  profit 
caused  some  uneasiness  and  as  engagements  had  become  much 
reduced,  curtailment  of  production  was  being  considered. 
In  fact  some  looms  were  stopped  and  it  was  believed  that 
the  pursuing  of  a  policy  of  gradual  curtailment  would  force 
a  reduction  in  prices  of  yarns.  The  important  event  of  the 
month  Yvas  the  conference  between  operatives,  spinners  and 
the  Masters'  Federation,  which  culminated  in  a  conceding  of 
the  requested  5%  increa.se  in  wages.  In  the  weaving  section, 
however,  no  advance  was  accorded,  as  financial  results  did 
not  justify  it.  While,  as  stated,  transactions  for  the  month 
were  below  normal,  it  was  not  considered  that  there  was 
ca'jse  for  any  uneasiness  for  the  future,  as  a  good  general 
demand  was  looked  for  in  the  fall.  Yarns  and  goods  exports 
from  Grr-at  Britain  aggreg.ated  106,591,000  lbs.  as  compared 
with  103,376,000  lbs.  in  June  1906.  Mr.  Ellison  advanced 
his  estimate  of  weekly  consumption  in  Great  Britain  to 
78,000  bales,  continuing  the  Continental  rates  as  for- 
merly. Lirerponl. — News  from  America  was  the  controlling 
factor  in  the  market  for  the  raw  material.  Middling  uplands 
opened  the  month  at  7.30d.  and  on  reports  of  unfavorable 
condition  of  the  crop  advanced  to  7.52d.  by  the  6th.  More 
satisfactory  advices  and  restricted  trade  then  stimulated  a 
downward  co\irse  that  wa.s  not  finally  arrested  until  the 
price  had  eased  off  to  6.95d.,  which  point  was  reached  on 


the  24th.  From  that  level  there  was  a  gradual  recovery  on 
poor  reports  from  Texas,  and  the  close  was  at  7.22d. 

JULY. — Manchester. — The  volume  of  transactions  in  the 
cotton  goods  market  in  July  was  of  disappointing  propor- 
tions. Mmufacturers  found  it  very  difficult  to  do  business 
on  a  basis  of  [)rices  which  the  ruling  cost  of  cotton  seemed  to 
warrant,  and  slight  concessions  did  not  serve  to  stimulate 
trade.  The  policy  of  stopping  looms  for  an  extra  fortnight, 
adopted  by  weavers,  had  the  efl'ect  of  weakening  the  yarn 
market,  but  not  to  a  s\ifficie!it  extent  to  be  of  anj'  appre- 
ciable benefit  to  manufacturers  in  general,  while  to  some  it 
was  a  distinct  disadvantage,  in  that  it  delayed  the  comple- 
tion of  pressing  orders.  C)n  the  whole,  the  month  was  the 
least  satisfactory  in  some  time  in  the  goods  trade,  and,  while 
at  the  close  some  manufacturers  were  still  quite  well  under 
engagement,  others,  and  liy  far  the  majority,  were  complain- 
ing of  lack  of  orders.  India  trade  was  slow,  but  for  ('hina 
a  slight  revival  of  buying  was  witnessed,  indicating  that  the 
congestion  of  goods  in  that  country  had  been  .somewhat  re- 
lieved. Demand  for  other  Eastern  markets  was  quiet  and 
the  same  condition  prevailed  in  home-trade  circles.  Inquiry 
for  South  America  and  the  Continent  was  rather  better  than 
from  other  quarters.  Exports  of  yarns  and  goods  from  Great 
Britain  readied  a  total  of  148,926,000  lbs.,  against  130,485,- 

000  lbs.  in  July  1906.  The  average  weekly  rate  of  con.sump- 
tion  continued!  as  estimated  for  the  previous  month.  Livers- 
pool. — The  market  for  the  raw  mate  ial  ruled  rather  quiet, 
trade  being  comparatively  light,  and  while  fluctuations  in 
prices  were  frequent,  the  net  changes  for  the  month  was  but 

1  point  advance.  Middling  uplands  opened  at  7.22d., 
and,  under  the  stimulus  of  the  Government  report,  which 
made  the  condition  of  the  crop  in  the  United  States  lower 
than  expected,  there  was  an  advance  t-o  7.42d.  on  the  3d. 
Thereafter,  to  the  19th,  the  tendency  of  the  market  was  gen- 
erally downward,  the  drop  culminating  at  7.06d.  The  sub- 
sequent trend  of  prices,  hov/ever,  was  mainly  upward,  with 
the  close  at  7.23d. 

AUGUST. — Manchester. — The  cotton  goods  market  was 
devoid  of  any  noteworthy  features  during  Avxgust.  On 
the  whole,  trade  was  quiet,  displaying  in  some  departments 
even  less  aniniation  than  in  July,  and  prices  of  \'arns,ih  sj'm- 
pathv  with  easier  cotton,  declined  moderately.  Jhe  month 
opened  with  a  fairly  good  inquirj'  from  India  in  evidence 
and  a  slightly  better  demand  for  China,  but  later  and  quite 
generally  business  was  quic^t,  with  the  month's  aggregate  of 
transactions  much  below  the  normal  of  preceding  months. 
Altogether,  as  a  result  of  the  slack  trade  of  the  month,  not- 
withstanding the  holiday  stoppage  of  machinery,  manufac- 
turers lost  fiu'ther  ground  in  the  matter  of  volume  of  orders 
ahead.  Liverpool. — The  U.  S.  Department  of  Agriculture's 
report  of  .Aug.  2,  which  made  the  average  condition  of  the 
crop  well  below  general  expectations,  had  a  stimulating 
effect  on  prices  for  the  raw  material  early,  hut  the  improve- 
ment was  soon  lost  and  closing  prices  were  slightly  below  the 
openins.  Middling  uplands  ruled  at  7.26d.  on  the  1st  and 
advanced  to  7.43d.  by  the  12th.  From  that  level  there  was 
a  quite  steady  drop,  day  by  day,  until  7.23d.  was  reached 
on  the  21st.  A  reacticm  then  occurred,  carrying  the  quotas 
tion  up  to  7.49d.  on  the  28t]i.  A  drop  of  three  points  the 
following  day  was  regained  on  the  30th,  and  the  final  quota- 
tion of  the  season  was  7.46d.,  against  5,41d.  at  the  end  of 
the  previous  season. 

We  now  give  a  compilation  which  covers  the  figures  of 
consumption  in  detail  for  each  of  the  principal  countries 
embraced  in  the  statement  of  the  world's  annual  consump- 
tion already  presented,  and  the  total  of  all.  These  figures 
are  not  the  takings  of  the  mills,  but  the  actual  consumption, 
and  are  in  all  cases  expressed  in  bales  of  500  pounds.  The 
figures  in  the  table  cover  the  years  from  1884-85  to  1906-07, 
inclusive,  and  are  given  in  thousands  of  bales. 


Europe. 

United  Slates. 

CO 

e 

50Q-lb. bales 

-j 

V.        1 

OOOsomUled 

o 

~ 

« 

Total. 

«1^ 

£«5 

a 

)0 

5 

s 

CO 

O 

(3 

O 

h 

fe; 

^ 

■  h 

K! 

S 

^ 

1884-85  . .  - 

2,746 

2.604 

5,350 

1 ,280 

241 

1.527 

467 

1( 

)0 

7,444 

1885-86-.- 

2,902 

2,772 

5,674 

1.512 

310 

1,822 

504 

!0 

8,120 

1886-87... 

2,955 

2,912 

5,807 

1.578 

361 

1,939 

569 

!0 

8,505 

1887-88... 

3,073 

3,037 

6,110 

1,624 

400 

2,024 

617 

\i 

K) 

8,891 

1888-89... 

3,016 

3,256 

6,272 

1,704 

444 

2,148 

697 

>0 

9,207 

1889-90.-. 

3,227 

3,432 

6,659 

1,682 

503 

2,185 

791 

It 

)0 

9.796 

Av,  6  y'rs 

2,986 

3,002 

5,988 

1,564 

377 

1,941 

607 

i; 

54 

8,670 

1890-91  ... 

3,384 

3,631 

7,015 

1,810 

557 

2,367 

924 

99 

106' 10,511 

1891-92... 

3,181 

3,019 

0,800 

1,944 

632 

2,570 

914 

150 

125  10,505 

1892-93.-. 

2,866 

3,661 

6,527 

1,872 

679 

2,551 

918 

200 

195  10,291 

1893-94... 

3,233 

3,827 

7,060 

1 ,593 

671 

2,264 

959 

192 

105,10,580 

1894-95..- 

3,250 

4,0.30 

7,280 

1 ,940 

803 

2,743 

1,074 

286 

160  11.543 

1895-96..- 

3,276 

4,160 

7,436 

1,711 

861 

2,572 

1,105 

363 

129  11,005 

1 

Av.  6  y'rs 

3,198 

3,82) 

7,019 

1,812 

700 

2,512 

983 

215 

120[l0,849 

1896-97--- 

3,224 

4,368 

7,592 

1,776 

962 

2,738 

1,004 

414 

132' 11,880 

1897-98.-. 

3,432 

4,628 

8,060 

1,808 

1,154 

2,902 

1,141 

534 

191,12,888 

1898-99.-- 

3,519 

4,784 

8,303 

2,244 

1.309 

3,5.'J3 

1,314 

703 

142  14,015 

1899-00--- 

3,334 

4,576 

7,910 

2,355 

1,501 

3,8.56 

1,1.39 

711 

157  13,773 

1900-01--- 

3,269 

4,576 

7,845 

2,150 

1,577 

3,727 

1,060 

632 

152  13,416 

1901-02.-. 

3,253 

4,836 

8.089 

2,207 

1,830 

4.037 

1,384 

726 

179  14,415 

Av.  6  y'rs 

3,339 

4,628 

7,967 

2,089 

1,389 

3,478 

1,174 

620 

159  13.39S 

1902-03.-- 

3,185 

5,148 

8,333 

2,048 

1,967 

4,015 

1,.364 

567 

199  14,478 

1903-04..- 

3,017 

5,148 

8,165 

2,001 

1,907 

3, 90S 

1 ,368 

693 

176  14.311) 

1904-05... 

3,62C 

5,148 

8,76S 

2,194 

2,116 

4,310 

1,474 

755 

235  15,542 

1905-06*.. 

3,774 

5,252 

9,026 

2,440 

2,286 

4,726 

1,.530 

874 

173  16,329 

1906-07*  . . 

3,900 

5,460 

9,360 

2,575 

2,375 

4,950 

1,600 

925 

171117,006 

♦Figures  ot  European  consumption  for  1905-06  and  1900-07  will  probaWy  be 
changed  slightly  by  Mr.  Ellison  in  his  October  Annuol.  ' 
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Another  general  table  which  we  have  compiled  of  late  years 
is  needed  in  connection  with  the  foregoing  to  furnish  a  com- 
j)rohensive  idea  of  the  extent  and  the  expansion  of  this 
industry.  It  discloses  the  world's  cotton  supply  and  the 
sources  of  it.  The  special  points  we  have  sought  to  illus- 
trat<>  by  the  statements  are,  first,  the  relative  contribution 
to  the  world's  raw  material  by  thc^  United  States  and  by 
other  sources,  and,  second,  to  follow  its  distribution.  Be- 
ginning with  1896-97,  the  figures  of  visible  supply  include 
Alexandria  and  Bombay  stoclvS. 

WORLD'S  SUPPLY  AND  DISTRIBUTION  OF  COTTON. 


500-<6. 
bales. 


1884-85-- 
1885-86.-. 
1886-87.. 
1887-88... 
1888-89... 
1889-90.- 
Averaije 
6  years 

3890-91.. 
1891-92.. 
1892-03.. 
1893-94.. 
1894-95.. 
1895-96... 
Average 
6  years 

1896-97... 
1897-98... 
1898-99.. 
1899-00... 
1900-01... 
1901-02... 
Average 
6  ycars- 

1902-0!?..  _ 
190.3-04 ... 
1904-05... 
19()5-0r.... 
3906-07... 


Visible 
ami 
Invisible 
Supply 
Begin- 
ning 0/ 
Year. 


,5.50,000 
,34;!  ,000 
,441,000 
.47:i,0()0 
,291.000 
.119,000 


1,077,000 

1.742,000 
2,818.000 
2.258.000 
,128,000 
S, 203 .000 


Crops. 


Unttcii 
States. 


All 
Others. 


5,136,000  2.101.000 
5,984,000'2,2:i4,000 
5,900,000  2.577.000 
6,400.0002. :;')!), 000 
6,4()3,00()2,ti:i2,000 


6,820,000 
6.127.000 


2,933,000 


2.464,000 


8, 1.S7,000  3.0:^9,000 

8. H40,000, 3,001,000 
0,435.0003, 200,000 
7.13C>,000'3.;'.I4,O0O 
9,040,000  2,978,000 
6,912,000  3,421.000 


7.817.000 


3.175,000 


1,931,000  8,435,8083,438.00011 
1 ,923 ,030  10 ,890 ,000!3 ,3 1 0 .290 
S,241.15811,O7S.OO0i3,09I,031 
?,999,3C.4|  9. 137,00']. i.DOL'. 807 
2,456,489  10,218,000  3,414,4.'-.) 
2,673,027  10.380,380i4.033,509 


10,023.207  3,498,358 


2,672.008  10,511, 020'4,215.6ni 
,921.06li  9,841.0714,317,6 
,770,244ll3,420,440;4.524.000 
,172,633  11. 048.000  4,012,.553 
,504 .382jl3,346,000  5 ,232 .000 


Total. 


7,237,000 
8,218,000 
8,537,000 
8,709.000 
9,095,000 
9.753,000 


8,591,000 


Total 
Actual. 
Consump- 
tion. 


7,444,000 
8,120,000 
8,505,000 
8,891,000 
9,267,000 
9,795,000 


Balance  of  Supply. 
End  0]  Year. 


Visible. 


In- 
visible. 


984,000 
968,000 
999,000 
772,000 
082,000 
846,000 


8,670,000 


11.176.00010,511.000  1,315.000 

1 1,041 ,000  10, 5(i5, 000  2,310,000 
9,731,000  10.291.000  1,903.000 
10,450,000  10„5S0 ,000  1.792,000 
12,018,000  11,543.000  2,185,000 
10 ,333 .000, 1 1 ,605 ,000  1 ,23 1 ,0001 


359,000 
473,000 
474,000 
519,000 
437,000 
231,000 


427,000 
508.000 
355,000 
336,000 
1,018,000 
700,000 


10.992,00010,849,000 


1,873,868  1 1 ,880,332  1 ,295,636     628,000 

14,206,290  12,888,7681,905,1581, .336,000 
14.772,934  14,014, 7282,371,364  1,628,000 
12.229,897  13,772,772  1 ,071,489  1 .385,000 
13,632,454  13,415,910  1,549,027  1,124,000 

14,413,94944,414,9081,306,0681,366,000 

I ! i ^^ 


13.521,56513,397,911     

.  14,726,687  14,477,6941, 177,677'l,743,384 

70114,1.59.34114,310,158  1,085,2371,7.35.007 

17,944,0.5015, 541, 667  2„501, 469  2,671, 164 

15.6()0,553  16,328,8041,702,485  2,801,897 

18,578,000  17,005,640  2.215,4973,861,245 

I  I  I 


To  illustrate  the  preceding,  take  the  last  season,  1906-07.  and  the  results  would 
be  as  follows: 

Supply — Visible  and  Invisible  stock  beginning  at  year .bales.  4, 504, .382 

Total  crop  during  year 18,578,000 

Total  supply — bales  of  500  lbs 23,082,382 

Dlstrlbulion — Total  consumption.  &c 17,005,640 

Lo.avln?  vi,f,101o  stock 2,215,497 

Ix-avlng  invisible  stock 3,861,245 

Total  visible  and  Invisible  stock  at  end  of  year 6,076,742 

OVERLAND  CROP  MOVEMENT. 

OVERL.\ND. — The  movement  of  cotton  via  the  overland 
routes  shows  a  greater  ratio  of  increa.«e  in  190R-07  than  does 
the  total  crop.  Or,  stated  concisely,  the  increase  in  the  com- 
mercial crop  is  only  20.41%  ,  whereas  the  gain  in  the  gross 
rrfovement  overland  has  been  38. 11% ;  that  is  to  saj',  the  vol- 
ume of  cotton  moved  by  the  all-rail  routes  this  season  reaches 
12.58%  of  the  aggregate  crop,  against  but  10.91%  in  the 
3'ear  immediately  preceding.  .As  regards  the  1906-07  over- 
land movement,  all  the  routes  except  those  via  Louisville  and 
Cincinnati  share  in  th(>  augmentation  exhibited.  The  gain 
via  St.  Louis  is  conspicuously  heavy,  reaching  over  48%. 
The  Illinois  Centra!  road  records  an  increase  in  its  cotton 
tonnage  of  8%  over  the  preceding  season,  and  the  Rock 
I.sland  sj'stein  has  carried  nearly  twice  as  much  cotton  as  m 
190o-06.  The  movement  to  the  Pacific  seaI)oard  has  in- 
creased materially,  Japan  having  taken  through  Western 
seaports  of  the  United  States  a  much  greater  supply  than  in 
the  previous  year.  To  indicate  the  relation  the  gross  over- 
land movement  bears  to  the  total  yield  in  each  of  the  last 
twenty  j-ears,  we  append  the  following!;: 


Crop  ot — 

Total  Yield. 

Gross 
Overland. 

Increase  and  Decrease. 

Of  Crop. 

Of  Overland. 

m 

Bales. 

Bales. 

Per  Cent. 

Per  Cent 

1906-07 

1905-06 

1964-05 

1903-04 

1902-03 

1901-02 

1900-01 

1899-00 

1898-99 

1897-98 

1896-97 

1895-98 

1894-95 

1893-94 

1892-93.- 

1891-92 

1890-91- 

1889  90 

1888-89 

1887-88 

13,5    0,760 

11,319,860 

13,556.841 

10,125,176 

10,758,326 

10,701.453 

10.425,141 

9,439,559 

11,235,383 

11,180,960 

8.714,011 

7,162,473 

9,892,766 

7,527,211 

6,717,142 

9,038,707 

8.655,518 

7.313,726 

6,935,082 

7,017,707 

1,7  15,152 
1,234,641 
1,569,870 
1,120,993 
1,438,268 
1,675,042 
1,767,646 
1,790,238 
2,057,024 
1,896,011 
1,282,211 
1,190.299 
1,867,104 
1,253,850 
1,290,512 
1,800,482 
1,666,145 
1,429,192 
1,460,180 
1,441,920 

Increase    20.41 
Decrease   16.51 
Increase    33.89 
Decrease     6.07 
Increase      0.53 
Increase      2.64 
Increase    10.44 
Decrease   15.99 
Increase      0.48 
Increase    28.31 
Increase    21.66 
Decrease   27.60 
Increase    31.43 
Increase    12.06 
Decrease  25.68 
Increase      4.43 
Increase    18.35 
Increase      5.46 
Decrease     1.18 
Increase      7.74 

Increase    38.11 
Decrease  21.35 
Increase    40.07 
Decrease   22.06 
Decrease  14.19 
Decrease     5.49 
Decrease     1.28 
Decrease  12.98 
Increase      7.83 
Increase    47.90 
Increase      7.72 
Decrease  36.25 
Increase    48.64 
Decrease     2.84 
Decrease  28.32 
Increase      8.06 
Increase    16.58 
Decrease     2.12 
Increase      1.27 
Increase    11.59 

Change  from  season  of  ■87-'88  to  "06-'07. 

Increase    93.09 

Increase    18.24 

In  determining  this  year  the  portion  of  the  crop  forwarded 
by  each  of  the  different  overland  routes,  we  have  followed 
our  usual  methods — 

First — Of  counting  each  bale  of  cotton  at  the  Southern 
oatrwrt  where  it  first  appears. 


Second — Of  deducting  from  gross  overland  all  cotton 
shipped  by  rail  from  Southren  outports  to  the  North. 

Third — Of  deducting  also  from  overland  any  amounts 
taken  from  Southern  outports  for  Southern  consumption. 

Fourth — Of  deducting  likewise  arrivals  by  railroads  at 
New  York,  Boston,  Baltimore  and  Philadelphia,  all  of 
which  have  been  counted  in  the  receipts  from  week  to  week 
during  the  year. 

With  these  explanations,  nothing  further  is  needed  to 
make  plain  the  following  statement  of  the  movement  over- 
land for  the  year  ending  Aug.  31  1907. 


Amount  shipped — 

Via  .St.    Louis -.Bales 

Via  Cairo 

Via  Roclc  Island .. 

Via  l/ouisviile 

Via  Cincinnati 

Via  otlicr  routes 

.Shipped  to  mills,  not  included  above 

Total  orross  overland 

Deduct  shlpmejits — 

Overland  to  New  York,  Boston,  &c 

Between  interior  towns,  &c , 

Galveston,  inl;ind  and  local  miUs 

New  Orleans,  inland  and  local  mills 

Mobile,  inland  and  local  mills 

Savannah,  inland  and  local  mills 

Charleston ,  inland  and  local  mills .  . 

North  Carolina  ports,  inland  and  local  mills 
VIrtrinia  ports.  Inland  and  local  mills 

Total  to  be  deducted 

Leaving  total  net  overland -a 


1906-07. 


825,254 

218,618 

85,230 

00,995 

55,807 

427.916 

1,272 

1,705,152 

168,868 

104,322 

709 

51,087 

14,957 

10,317 

1 1  ,263 

4,317 

10,807 

376  647 

1,328.505 


1905-06. 


548,976 
202,290 

45,094 
103,209 

.58,654 

275,715 

703 


1904-05. 


667,079 
333,680 

53,139 
104,699 

61  395 

349,224 

654 


1.234.641 

146,396 

24,438 

467 

28,347 

5,857 

6.165 

21,187 

4,24" 

_iijii 

249,t)48 


985,593  1.234.215 


1,569.870 

194,929 

74,240 

1.814 

30,093 

7,726 

7,830 

4,922 

2.988 

11,113 


335,655 


1905-06 

1.560,606 
104.486 

10,428 
17.919 

T5",273- 

-1,717,711 

20.110 
1,003 
12 
43,444- 

-      64,569 

1.653,142 

a  This  total  includes  shipments  to  Canada  by  rail,  which  durlns:  1900-07 
amounted  to  122,000  bales,  and  are  deducted  in  the  statement  of  consump- 
tion. 

CROP  DETAILS.— We  now  proceed  to  give  the  details 
of  the  entire  crop  for  two  years. 

LOUISIANA. 

1906-07 — 

Exported  from  New  Orleans: 

To  I'oreifrn  ports 2,07?, 387 

To  coastwise  ports 173,269 

To  Southern    ports,    &c.,    by 

river  and  rail. a 34,081 

M.^nufactured  a 17,006 

Burnt .      

Stock  at  close  of  year 31 ,964 — 2,928 ,7<>T 

Deduct — 

Received  from  Mobile 14.101 

Received  from  New  Yorl{.    _.  Ill 

Received  from  Liverpool,  &c  2,251 

Stock  beg-inning  of  year 15,273 —       31,736 

Total  movement  for  year 2,296,971 

a  In  overland  we  have  deducted  these  two  items. 

TEXAS. 

190e-fl7 1906  06 

Exported  from  Galveston,  &c.: 
To  foreign  ports  (except  Mex- 
ico)       3.481.071  2.237,716 

To   Mexico,    from    Galveston, 

Corpus  Christl,  &c 582  11,257 

To  coastwise  ports-a 665,621  576,129 

Burnt 

Stock  at  close  of  year 38,637—4,185,911       52,318 — 2,877,420 

Deduct — ■ 

Received  from  New  Yorli,  Ajc.       36,997  107 

Stock  beginning  of  year 52.318 —      89,315       70.186—      70,293 

Total  movement  for  year 4,096.596  2.807.127 

a  Coastwise  exports  Include  709  bales  shipped  inland. 

ALABAMA. 

1906-07 1905-06 

Exported  from  Mobile:  a 

To  foreign  poits 163,225  139,954 

To  coastwise  ports 98,513  109,422 

Burnt-    40  

Stock  at  close  of  year 2,877—  264,6,55         4,355 —    253,731 

Deduce — 

Receipts  from  Pensacola,  &c.  _-,. 

Stock  beginning-  of  year 4,355 —  4,355         3,381 —         3,381 

Total  movement  for  year 260  ,.300  250 .350 

a  Under  the  head  of  coastwise  shipments  from  Mobile  are  Incltidcd  10,358 
bales  shipped  inland  by  rail  for  consumption.  &c.,  which,  with  consump- 
tion, are  deducted  in  the  overland  movement. 

GEORGIA. 

1906-07 1905  06 

Exported  from  vSavannah- 

To  foreign  ports — Upland 915  791  947,556 

To  foreign  ports — Sea  Island.  11,136  19,199 
To  coastwise  ports — 

Upland. a 527,197  521,305 

Sea  Island. a 23,666  45.669 

Exported  from  Brunswick,   &c.: 

To  foreign  ports 141,940  148,551 

To  coastwise  ports 21,778  32  848 

Burnt.-.. 

Stoclc  at  close  of  year — 

Upland 8,319  17.692 

Sea  Island 662—1,650.489         1.176—1.733  996 

Deduct — 

Received  from  Charleston,  fee.  586  5.972 
Received  from  Florida — 

I'pland-b 

.Stock  beginning  of  year — 

Upland '. 17.692  28,549 

Sea  Island 1.176—       19.454         2,329— 36.850 

Total  movement  for  year 1,631,035  1.697,146 

a  The  amounts  shipped  Inland  and  taken  for  consumption  are  deducted 
in  overland. 

b  There  were  no  receipts  at  Savannah  by  water  from  the  Florida  outports 
this  season;  but  17,000  bales  from  Interior  of  Florida  were  received  at 
Savannah  by  rail. 
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FLORIDA. 

1900-07- 

Esported  from  Pensacola.  &c.:  a 

ro  foreign  ports 155,791 

To  coastwise  port-s 8,239 

Stock  at  close  of  ye.ir 3,909 —     167,939 

Dei  net — 

Received  from  Mobile 5,794 

Stocli  beginning  of  year 4,104 —         9,898 

Total  movement  for  year... 


-1905-06 — ~ 

170,961 

18,700 
4,104 —     199,765 


8.805 
7,808- 


16,613 


158,041 


183,152 


-1905-06- • 


a  These  figures  represent  tliis  year,  as  heretofore,  only  tlie  shipments 
from  the  Florida  oiitports.  Fiorida  cotton  has  also  gone  inland  to  Savannah. 
&c..  but  we  have  followed  our  usual  custom  of  counting  that  cotton  at  the 
oulports  where  it  first  appears. 

SOUTH   CAROLINA. 

1906-07 

Exported  from  Charleston: 

To  foreign  ports — Upland  _..       21,393 

To  foreign  ports — Sea  Island.      

To  coastwise  ports — 

Upland. a -.     120,665 

Sea  Island 8,012 

Kxportcd  coastwise  — 

From  (Jeorgetown.  &c -.         1,270 

Burnt .-       

Stock  at  close  of  year — 

Upland 3,265 

Sea  Island 53—     154,658 

De  luct — 

Received  from  Savannah,  &c.: 

Upland 

Sea  Island 

Stock  beginning  of  year — 

■  T?pland   3,443 

■  Sea  Island 21 —         3,404 


9,900 


153,507 
13,782 


1  290 


3,443 
21- 


49 


4  132 
91- 


151,194 


181,943 


4,272 
177,671 


Total  movement  for  year 

a  Included  In  this  item  are  11,263   bales,  the  amount  taken  by  local 
mills  and  shipped  to  interior,  all  of  which  is  deducted  in  overland. 


NORTH   CAROLINA. 
1906-07 


1,291 

70,500 

3,635 


Exported  from  Wilmington: 

To  foreign  ports 317,507 

To  coastwise  ports. a- 

Coastwise  from  Washington,  &c 

Manufactured    

Burnt 

Stoclf  at  close  of  year 

Deduct — 

Received  fromSavannah 

Stock  beginning  of  year 

Total  movement  for  year 


-1905-06— 


553 —     393,486 


314— 


314 
393,172 


320,083 

3,938 

74,809 

4,404 

"""314- 


2,790- 


403,548 

2,790 
400,758 


a  Of  these  shipments,  682  bales  went  inland  by  rail  from  Wilmington 
and  with  local  consumption  are  deducted  in  overland. 


VIRGINIA. 

1906-07 


Exported  from   Norfolk: 

To  foreign  ports 9,093 

To  coastwise  ports.a   .. 598,232 

Exp.  from  Newport  News,  &c.: 

To  foreign  ports 

To  coastwise  ports 

Burnt 

Taken  for  manufacture ._ 

Stock  end  of  year,  Norfolk 

Deduct — 

Received  from  Mobile,    &c.-. 

Received  from  North  Carolina 
ports 

Received    at   Newport   News, 
&c.,  from  Norfolk,   &c 

Stock  beginning  of  year 

Tota  movement  for  year 


—1905-06 


6,140 
34,244 

""8",832 
9,652— 

5,055 

70,500 

1,720 
9,928 — 


666,193 


87,203 


27,189 
644,313 

7,183 
19,586 
2,510 
9,995 
9,928- 

3,214 

74,809 

7,017 
15,543- 


578,990 


720,704 


"100,583 
620,121 


a  Includes  1,975  bales  shipped  to  the  interior,  which,  with  8,832  bales 
taken  for  manufacture,  are  deducted  in  overland. 


TENNESSEE.    &c. 

Sfripments —  1906-07— 

To     manufacturers     direct — net 

overland 1 ,328 ,505 

To  New  York,  Boston,  &c.,  by 

rail 168,868 

Total  marketed  from  Tennessee, 
<S:c.a 


1905-06- 

985,593 
146,396 


1,497,373 


1,131,989 


a  Except  60,044  bales  deducted  In  overland,  previously  counted. 
Total  product  detailed  in  the  foregoing  by  States  for  the  year 

ending  September  1    1907 bales. 11 ,063,672 

Consumed  in  the  South,  not  included 2,487,088 


Total  crop  for  the  U.  S.  for  year  ending  Sept.  1  1907 bales. 13,550,760 

Below  we  give  the  total  crop  each  year  since  1876: 


Years.  Bales.}  Years.  Bales.]  Years. 

1906-07 13,5,i0,760|  1896-97 8,714.011  |  1886-87. 

1905-06 11,319,8601  1895-96 7,162,473|  1885-86. 

1904-05 13,556,841  |  1894-95 9,892,766    1884-85. 

1003-04 10,123,686!  1893-94 7,627,211  I  1883-84. 

1.902-03 10,758,326!  1892-93 6,717,142  !  1882-83. 

1901-02 10,701,45311891-92 9,038, 707|  1881-82. 

1900-01 10,425,141  I  1890-91 8,635,518  |  1880-81. 

1899-00 9,439,559  11889-90 7,313,726  1  1879-80. 

1898-99 11,235,383]  1888-89 6,935,082  |  1878-79  . 

1897-98 11,180,90011887-88 7,017,707  1 1877-78. 


Bales. 
6,513,623 
0,550,215 
5,669,021 
5,714,052 
0.992.234 
5.435  845 
6,589,329 
5,757,397 
5  073,531 
4,811,265 


Weight  of  Bales. 

The  average  weight  of  bales  and  the  gross  weight  of  the 
crop  we  have  made  up  as  follows  for  this  year,  and  give  last 
year  for  comparison. 


Movement 
Through^ 


Texas   

Louisiana 

Alabama 

^JeorKla.a 

South  Carolina. 

Virginia  

North  Carolina- 
Tennessee,  &e.. 

Total  crop 


Year  ending  September  1  1907.     Year  endlruj  September  1  1906. 


Number 
of  Bates. 


4.096,596 

2,296,971 
260,300 

1,789,076 
151,194 
578,990 
.393,172 

3,984,461 


Weight  In 
Pounds. 


2,184,059,191 

1,195.532,336 

130.529,953 

900,060.245 

75,043,630 

287.179.040 

193,283,355 

2,013,148,920 


13,550,760  6,984,842,670  515.46 


Avge. 
Wghl. 


533.14 
520.49 
524.51 
.503.09 
490.34 
490.00 
491.60 
505.25 


Number 
ol  Bales. 


Weight  in 
Pounds. 


2,807,127 

1,6.53,142 
2.50,3.50 

1,880,298 
177,071 
620,121 
400,758 

3,530,393 


1,481,517.417  .527.77 
8.50,558.090  514.51 


Avge. 
Wghl. 


130.787.84 
940.918.073 
88,430,410 
.308,342,765 
199,:j25.000 
1,782,848,405 


11,319,860  5,788,728,073  511.3 


522.42 
503.00 
497.72 
497.23 
497.37 
505.00 


a  Including  Florida. 


.According  to  the  foregoing,  the  average  gross  weight  per 
bale  this  season  was  515.46  lbs.,  against  511.37  in  1905-06, 
or  4.09  lbs.  more  than  last  year.  Had,  therefore,  only  as 
many  pounds  been  put  into  each  bale  as  during  the  previous 
season,  the  crop  would  have  aggregated  13,659,078  bales. 
The  relation  of  the  gross  weights  this  year  to  previous  years 
may  be  seen  from  tTie  following  comparison. 


Season  of — - 


1900-07 
1905-06 
1904-05 
1903-04 
1902-03 
1901-02 
1900-01 
1899-00 
1898-99 
1897-98 
1896-97 
1895-90 
1894-95 
1893-94 
1892-93 
1891-92 
1890-91 
1889-90 
1888-89 
1887-88 
1880-87 
1885-80 
1884-85 
1883-84 
1882-83 
1881-82 
1880-81 
1879-80 
1878-79 
1877-78 


Crop. 

Average 

Weight, 

No.  of  Bales. 

Weight,  Pounds. 

per  bale. 

13.5,50.700 

«,984,842.'-.70 

515.46 

11.319,800 

5,788.728,073 

511.37 

13.550.841 

6,990,731,233 

516.10 

10,123.686 

5,141,417,938 

507.86 

10.758.326 

5,471,143,917 

508.55 

10,701,433 

5,403,210,514 

504.90 

10,425,141 

5,319.314.434 

510.25 

9,439,559 

4.754,629,038 

503.69 

11,233.383 

5,765,320,339 

513.14 

11.180,960 

5,667,372,051 

506.88 

8,714,011 

4,383,819,971 

503.08 

7,162,473 

3,595,775,534 

502.03 

9,892,760 

5.019.439,687 

507.38 

7,527,211 

3.748,422.332 

497.98 

0,717,142 

3,357.588,631 

499.85 

9,038,707 

4,508,324,405 

498.78 

8,035,518 

4,326,400.045 

499.84 

7,313,726 

3,028.520,834 

496.13 

6,935.082 

3.437,408,499 

495.66 

7.017,707 

3  406,068,167 

485.35 

6,513,623 

3,165,745,081 

486.02 

6,550,215 

3,179,456,091 

485.40 

5,669,021 

2,727,967,317 

481.21 

5,714,052 

2,759,047,941 

482.86 

0,992,234 

3,430,546,794 

490.60 

5,435,845 

2,585,686,378 

475.62 

0,589  329 

3,201,546,730 

485.88 

5,757,397 

2,772,448,480 

481.55 

5,073,531 

2,400,205,525 

473.08 

4,811,265 

2,309,908,907 

480.15 

Export  Movement  of  Cotton  Goods  from  United  States. 

We  give  below  a  table  compiled  from  the  returns  of  exports 
of  cotton  goods  from  the  United  States  as  reported  by  the 
Bureau  of  (Statistics .  The  figures  are  for  the  last  tliree  fiscal 
years  and  are  presented  in  a  form  which  enables  the  reader 
to  see  at  a  glance  the  variations  from  year  to  year  in  the  vol- 
ume of  goods  sent  to  the  various  quarters  of  the  globe. 
It  will  be  observed  that  the  1907  total,  reaching  only  .?32,- 
305.412,  is  below  that  for  1906  bv  $20,638,621  and  is  S17, 
360,068  less  than  that  for  1905. 

EXPORTS  OF  COTTON  MANUFACTURES. 


Years  end- 

Imj  June  30 

To —  Yards. 

Europe...  4,331.784 

Canada  ..  8,530,059 

Cent.Amer  30,233,138 

W.  Indies.  49,146.815 

So.  Amer.  51.737.034 

China 86,454,028 

Other  .A.sia 

&0-nica  83,273.512 

Africa 9,827,574 

All  others.  2,806,385 


1907 

Tol.  value. a 


1,833,100 
1,731,3.38 
2.219.210 
3,551,944 
3,542,028 


Yards 

5,398.240 

9,988.015 

27.740,701 

51,090,878 

51,072,310 


-1900- 


Tot.  value. a. 
S 
1,744,805 
1,893,400 
1,840,847 
3,216,075 
3,342,011 


-1905- 


Yards 

5,269,.308 

9,005,106 

27,354,937 

42,329,885 

57.049,376 


Tot.  value.i 
S 
1,289,253 
1,521,291 
l,692,45:j 
2.692,030 
;<,660,996 


5,933,678  498,521,402  29,770,978  474,909,510  27,889,738 


5,456,359 

696,993 

d7,340,750 


50,253,823  4,150,091 
8,129,391  742,489 
2,680,285  dO.237.337 


69,053,000  4,800,8.35 
6,209,806  553.279 
3,319,127  d5,566,205 


Total... 326, 340, 329  32,305,412  711,493,054  52,944,033  694.500.715  49,066,080 


a  Includes  values  of  manufactures  not  stated  In  yards. 
d  Includes  values  of  exports  of  yarn,  waste,  &c. 

New  Crop  and  Its  Marketing. 

That  the  cotton  crop  now  maturing  has  imdergone  a  most 
radical  change  .since  we  issued  our  acreage  report  in  June 
last,  cannot  be  denied.  At  that  time  it  was  not  only  more 
backward  than  usual,  but  the  condition  of  the  plant  was 
admittedly  quite  below  the  average.  In  our  acreage  report 
we  stated  in  effect  that,  as  a  result  of  the  unfavorable 
weather,  the  spring  planting  had  been  delayed  and  develop- 
ment of  the  plant  had  been  checked  or  prevented:  and  as  a 
consequence  the  crop  was  probably  as  late  in  point  of  ma- 
turity as  any  since  we  began  our  investigations,  with  condi- 
tion below  the  average.  Confirmation  of  this  was  found  at 
the  time  in  the  June  report  of  the  Department  of  Agriculture, 
which  made  condition  on  May  25  the  lowest  in  thirty-five 
years.  Further  indication  of  backwardness  was  the  time  of 
appearance  of  first  bales  and  the  aggregate  volume  of  new 
cotton  brought  into  sight  down  to  the  close  of  August. 
In  fact  the  only  point  about  the  crop  that  did  not  .seem  to 
be  involved  in  doubt  in  June  was  the  matter  of  area.  There 
was,  of  cour.se,  considerable  divergence  of  opinion  as  to  the 
extent  to  which  planting  had  been  augmented,  but  that  there 
had  been  an  increase  was  quite  generally  believed.  Our 
own  investigations  made  the  addition  to  the  previous  year's 
area  4.82%,  giving  for  this  season  a  record  area,  and  we  have 
found  no  rea.son  since  to  question  the  substantial  accuracy 
of  that  conclu-slon. 

In  point  of  maturity  the  crop  has  probably  undergone  no 
appreciable  change  since  our  June  report  was  issued ,  but  in 
other  respects  the  situation,  as  intimated  above,  is  materially 
different.  The  more  favorable  weather  of  the  past  three 
months  has  worked  a  considerable  improvement  in  the  plant 
in  several  respects,  so  that  condition  now,  while  not  as  high 
as  in  some  years  at  this  date,  is  better  than  the  average, and 
therefore  decidedly  more  satisfactory  than  had  been  generally 
looked  for.  Moreover,  at  this  time  there  is  no  section,  except 
in  portions  of  Texas,  in  which  the  prospect  for  a  good  yield 
from  the  area  planted  is  con.sidered  doubtful.  As  a  rule  the 
gloomy  forebodings  of  June  have  been  supplanted  by  a  hope- 
ful outlook  almost  everywhere;  the  only  complaint^  worthy 
of  notice  having  to  do  with  drought  and  boll-weevils  in  Texas, 
the  latter  being  mainly  anticipatory.  On  the  whole,  there- 
fore, we  are  permitted  to  conclude  that  the  promise  at  the 
moment  is  for  a  good  yield  of  cotton  with  normal  conditions 
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of  weather  from  now  on  and  a  late  frost.  This  year,  as  in 
so  nuvny  other  years,  it  is  foolish  to  venture  estimates  of  the 
vield  until  after  killing  frost  has  occurred. 

From  the  foregoing  and  the  data  given  below,  each  reader 
can  draw  his  own  conclusions,  making  such  modifications 
as  future  developments  may  appear  to  require.  The  sub- 
joined compilation  shows  at  a  glance  and  for  a  series  of  years 
the  acreage,  aggregate  yield  and  product  per  acre,  as  made 
up  by  us,  and  the  condition  percentages  Sept.  1  (Aug.  25) 
as  rejiorted  by  the  Department  of  Agriculture: 

Area, 

1907-()« 33,079.425 

190607 31,557,242 

1905-06 -.28.808,415 

1904-05 32,363,690 

1903-04 28,995,784 

1902-03 27,300,371 

1901-02 27,874,105 

1900-01 26,534,000 

1899-00 24,175,000 

1898-99 23,175,000 

1 897-98 23,029 ,000 

We  now  append  our  usual  data  bearing  upon  the  maturity 
of  the  plant,  giving  first  the  dates  of  arrival  of  first  bales. 
This  year  the  earliest  receipt  was  at  Galveston,  Texas,  from 
Bee  County,  on  July  3.  Last  year  the  first  bale  came  from 
Starr  County,  Texas,  on  July  5,  and  the  earliest  bales  in  the 
other  years  included  in  the  table  were  also  produced  in  Texas. 


Product 

Yicia, 

per  acre. 

Condition 

Bales. 

Pounds. 

Sept.  1. 

13,550,766 

211 

78'.."$ 

11,319,860 

192 

72.1 

13,556,841 

207 

84.1 

10,123,686 

170 

81.2 

10,758,326 

192 

64.0 

10,701,453 

186 

71.4 

10,425,141 

193 

68.2 

9,439,559 

189 

68.5 

11,235,383 

240 

79.8 

11,180,960 

237 

78.3 

Virainia — 
Norfoik 

wo.  dr.— 

Charlotte 

WUmiiiKton  -.. 

So.  Car. — 

Charleston 

Greenwood  — 

Georgia — 

Augusta 

Savannah — 

From  Ga 

From  Fla  . . 

Albany    

Columbus 

A  labama — 
Montgomery  . 

Mobile 

Selma 

Eufaula 

Louisiana — 
NewOrleans — 

From  Texas 

••   MIss.Val. 

Shreveport 

Mississippi — ■ 

Vlcksburg 

Columbus 

Greenville 

Arkansas — 
Little  Rock  -. 
Helena 

Tennessee — 
Memphis 

Texas — 

Galveston 

Where  / 

from  ...  1 

Houston 

Where  / 

from 1 

Ind.  Ter. — 
Ardmorc 

Oklahoma — 
Guthrie 


Date  of  Receipt  of  First  Bale. 


1901. 


Sept.  3 

Aug.  29 
Aug.  31 


1902. 


Aug.  11 

Aug.  14 
Aug.  15 


Aug.  20  Aug.  2 
Aug.  27  Aug.  13 


Aug.  16 


Aug.  2 


Aug.  14  .July  23 
Aug.  26, Aug.  11 
Aug.  7 
Aug.  20  Aug.  2 


Aug.  14 
Aug.  12 
Aug.  15 
Aug.  20 


July  30 
Aug.  6 
July  27 


1903 


Aug.  28 
Aug.  25 

Aug.  21 
Aug.  31 

Aug.  13 


1904. 


Aug.  27 

Aug.  — 
Aug.  26 

Aug.  15 
Aug.  27 

Aug.  3 

July  23 


Aug 

Aug.  26|July 
Aug.  3  July  22 
.4ug.  28  Aug.  23 


Aug.  24 
Aug.  24 
Aug.  28 


Aug.  6  Aug.  14 


Aug.  13  July  21 
Aug.  16  .July  31 
July   11  Aug.     8 

Aug.  23  Aug.  2 
eAug.21'Aug.  1 
.^.ug.  28  Aug.  13 


Aug.  17 
Aug.  26 

Aug.  16 

July  24 
San  Pa 
trlcio  C. 
June  22 
Duval 


County,  trlcio  C 


Aug.  14 


Aug.  14 
Aug.     9 

.4ug.  11 

July  2 
San  Pa- 
tricio C. 
July  1 
San  Pa- 


Aug.  — 
Aug.  — 
Aug.  18 


Sept.  3 

Aug.  28 
Sept.  1 

Aug.  29 

July  18 
Zapata 
County. 
-4ug.     7 


rAug.l2  Aug.  26 
sAug.24  Sept.    5 


July  24 
Aug.  14 
Aug.  12 
Aug.  15 


July  5 
Aug.  13 
Aug.     9 

Aug.  25 
Aug.  — 
Aug.  26 

Aug.  31 
Aug.  27 

Aug.  25 

.June  16 

Cam- 
eron Co. 
July    20 
Med'na 
County. 

Aug    17 


1905. 


.A.ug.  18 

Aug.  25 

Aug.  5 

Aug.  17 

July  31 

.July  21 

Aug.  8 

July  20 

Aug.  3 

Aug.  3 

-Aug.  3 

•Aug.  7 

July  29 


July  14 
Aug.  20 
Aug.  17 


1906. 


Aug.  30 
-Aug.  28 


Aug.  16 
Aug.  27 

Aug.     7 

Aug.     2 
Aug.  18 


1907. 


Aug.  6 
Aug.  16 
Aug.  9 
Aug.  15 


July     7 
Aug.     9 


Aug.  22  Aug.  25 
Aug.  25  Aug.  15 
eAug.24  Aug.  16 


Aug.  30 
Aug.  29 

Aug.  24 


Aug.  27 
Aug.  28 

Aug.  18 


June  27  July     5 

Starr       Stan- 
County.  County. 
July      1  July     6 
Webb 


cAug.28 
.\ug.  26 


County 
Aug.  31 


Aug.  30 
Aug.  30 


Aug.  23 


Aug.     2 

July   23 
Aug.  19 


Aug.  21 
Aug.  21 
Aug.  20 
Aug.  21 


Aug.     8 

Aug.  28 
Aug.  28 
Aug.  28 

Au8.  28 
Aug.  27 

Aug.  22 

July     3 

Bee 
County. 


Hidalgo 

County. 


c  At  Eufaula.  Indian  Territory.  e  At  Natchez. 

rAtChecotah.  s  At  Shawnee.  s  At  Mangum. 

A  better  indication  of  maturity,  however,  is  furnished  by 
the  aggregate  arrivals  of  new  cotton  to  the  1st  of  September. 
The  heaviest  movement  of  new  cotton  this  year  has  been, 
as  is  usual,  to  Galveston  (28,501  bales),  and  Savannah  has 
received  1,741  bales.  The  total  receipts  at  the  points  in- 
cluded in  the  subjoined  compilation  were  31,517  bales, 
again.st  112,143  bales  in  1906,  97,256  bales  in  1905,  89,347 
bales  in  1904,  only  1,773  bales  in  1903,  116,578  bales  in  1902, 
53,628  bales  in  1901,  27,870  bales  in  1900,  98,695  bales  in 
1899  and  33,056  bales  in  1898.  The  high  record  movement 
to  Sept.  1  was  in  1896—194,777  bales. 

ARRIVALS  OF  NEW  COTTON  TO   SEPTEMBER   1. 


Charlotte,  N.  C 

Wilmington,  N.  C 

Charleston,  S.  C 

Columbia,  S.  C 

Augusta,  Ga.- 

Savannah.  Ga  

Columbus,  Ga  ... 

Montgomery,  Ala 

Mobile,  Ala 

Selma,   Ala 

Eiifauia,  Ala 

New  Orleans,  La 

Shreveport,  La 

Vlcksburg,  Miss 

Columbus,   Miss 

Little  Rock,  Ark 

Memphis,   Tenn . 

Galveston,  Texas 


1901.      1902. 


Total    all    ports    to 

September  1 53,628 


140 

5,400 

4,787 

2:275 

10,281 

19,000 

1,649 

3,426 

1,046 

2,925 

1,244 

8,856 

4,30 

C400 

79 

18 

259 

56,363 


116,578 


1903. I  1904. 


3 

3 

125 

X2 

142 

305 

32 

29 

46 

a50 

37 

a400 


dl 
1 

1 


20 
38 

l",i65 

17,691 

800 

1,456 

496 

a400 

841 

2,083 

243 

4 

5 

2 

13 

594  64,090 


1.773 


89,347 


1905. 


20 

468 

700 

1325 

12,766 

24,483 

2,206 

3,975 

934 

840 

2.000 

596 

62 

8 

5 

1 

5 

47,862 


97,256 


1906.      1907. 


1 

"'25 

alO 

1,282 

3,912 

a300 

1,434 

604 

975 

458 

2,886 

360 


2 
7 

99,887 

112,143 


1 
1 
9 

0200 

1,741 

a50 

60 

36 

40 

333 

(2500 

n30 

C3 

do 

5 
28,501 


31,517 


a  Estimated;  no  returns  received.      ^Greenwood,  S.  C. 
6  Newberry,  S.  C.  c  Meridian,  a  Natchez. 


Sea  Island  Crop  and  Consumption. 

We  have  continued  throughout  the  season  of  1906-07  the 
compilation  of  a  weekly  record  of  the  Sea  Lsland  crop,  but 
on  account  of  the  pressure  of  other  matters  upon  our  columns 
have  been  able  to  publish  the  statement  only  rarely.  The 
results  as  now  given  below  agree  substantially,  however, 
with  our  running  count.  It  will  be  noticed  that  the  crop  of 
1906-07  shows  a  decided  decrease  from  that  of  1905-06. 


15,500 
14  878 


-1905-06- 


FLORID.A. 

1906-07- 

Rec'ts  at  Savannah ,  &c - . bales _  1 7 ,000 
Receipts  at  New  York,  &c 6,411  — 

Total  Sea  Island  crop  of  Florida  23,411 

GEORGIA. 

1006-07 — 1905-06- 

Receipts  at  Savannah 34,288  63  715 

Receipts  at  Brunswick.  &c 7,388—41,676  24,822—88.537 

Deduct — ■ 

Receipts  from  Florida 17 ,000  15,500 

Receipts  from  Charleston,  &C-.         23—17,023  165- 

Total  Sea  Island  crop  of  Ga 


30,378 


-15.665 


24,653 


72,872 


SOUTH   CAROLINA. 

1906-07 

Receipts  at  Charleston 8.044  13.712 


-1905-06 


Receipts  at  Beaufort,  &c- 

Deduct — ■ 
Receipts  from  Savannah 

Total  Sea  Island  crop  of  S.  C 

Total    .Sea   Island   crop    of   the 
United  States 


8,044 


-.—13,712 


8,044 


56,108 


13,712 


116.962 


The"  distribution  of  the  crop 

tias  been  as  follow 

3; 

Ports  of — 

Supply  year  ending 
Sept.  1  1907. 

How 

Distributed. 

Of  which 
Exported  to — 

Total 
For'gn 

Ex- 
ports. 

Stock 
Sep.  1 
1906. 

Net 
crop. 

8,044 
24,653 
23.411 

Total 
supply. 

8,065 
25,829 
23,411 

Stock 

Sep.  1 

1907. 

53 
662 

Leaving 
for  Dis- 
trlbufn. 

8,012 
25,167 
23,411 

Great 
Brit'in 

8".5i4 

5".624 

275 

1.387 

Havre, 
(He. 

2~,622 

f,985 

"682 

.South  Carolina. 

Georgia 

Florida    

New  York 

Boston 

Baltimore 

21 
1,176 

11".]  36 

7".669 

275 

2.069 

Total 

1,197 

56,108 

57.305 

715 

56,590 

15.200 

5,289 

20,489 

From  the  foregoing  we  see  that  the  total  growth  of  Sea 
Island  this  year  is  56,108  bales,  and  with  the  stock  at  the 
beginning  of  the  year  (1,197  bales)  we  have  the  following  as 
the  total  supply  and  distribution: 

This  year's  crop bales. 56, 108 

Stock  September  1   1906 1.197 

Total  year's  supply bales. 57 ,305 

Distributed  as  follows — 

Exported  to  foreign  ports bales-20,489 

Stock  end  of  year. 715 — 21,204 

Leaving  for  consumption  In  United  States bales-36,101 

We  thus  reach  the  conclusion  that  our  spinners  have  taken 
of  Sea  Island  cotton  this  year  36,101  bales,  or  42,822  bales 
less  than  in  the  previous  year. 

The  following  useful  table  shows  the  crops  and  movement 
of  Sea,  Island  for  the  seasons  1895-96  to  1906-07  in  detail, 
and  the  total  crops  since  the  Civil  War. 


Crop. 

Foreign  Exports. 

Ameri- 
can 
Con-Tl^ 

Season. 

1 

South 

1 

Total 

Flor-  iGeorgla 

Caro. 

Texas \    Total. 

Great 

Conti- 

Ex- 

sump- 

Ua. 

\ 

Una. 

&c.    1                 .Britain. 

nent. 

ports. 

tion,  a 

1906-07.    23, 4 111  24,653 

8,044 

56,1081   15,200 

5,289 

20,489 

36,101 

1905-06. 

30,3781  72,872 

13,712 

__ 

116,962 

30,034 

9,228 

39,262 

78,923 

1904-05. 

37,873 

49,696 

12,094 

99,663 

30,832 

7,570 

38,402 

62,556 

1903-04. 

28,005 

39,345 

9,359 

76,709 

24,188 

7,132 

31,320 

43,578 

1902-03. 

27,680 

62,451 

12,497 

102,634 

44,354 

9,728 

54,082 

50,524 

1901-02. 

21,323 

48,588 

8,760 

78,621 

25,423 

6,450 

31,873l 

43,650 

1900-01. 

24,793 

52,953 

8,369i 

86,115 

26,453 

5,535 

31,988 

55,422 

1899.00. 

29,376!  G0,369i     7,810! 

97,555 

38,279 

8,007 

46,280 

49,543 

1898-99. 

21,27,')!   40,306      5,623 



67,204 

26,451 

9,015 

35,466 

.38,654 

1897.98. 

24,4681   41,440    10,211 

76, lis 

33,303, 

8,827 

42,130 

34,140 

1896-97. 

25,927    64,9061   11,039 

l,644i     103,516 

47,758 

10,673 

58,431 

40,670 

1895-96. 

21,664    60,522i   10,010 

991 

93,187 

42,391 

7,672 

50,063 

40,530 

Total. 

781,466 

915,536 

377,414 

6.690 

2,081,106 

987,145 

153,501 

1,145,646 

934,745 

a  The  column  o£  "American  Consumption"  In  this  table  Includes  burnt  la  the 
United  States. 

Prices  of  Cotton  and  Cotton  Goods. 

To  complete  the  record,  we  subjoin  compilations  covering 
the  prices  of  printing  cloths  and  raw  cotton  for  a  series  of 
years.  The  first  statement  shows  the  highest  and  lowest 
quotations  for  64  squares  28  inch  printing  cloths  at  Fall 
River  in  each  of  the  last  twenty  seasons — 1887-88  to  1906-07 
inclu.sive.  Data  for  earlier  years  will  be  found  in  previous 
issues  of  this  report. 


High.  Low. 

Cts.  cts. 

1906-07 5.25  3.38 

1905-06 3.81  3.37 

1904-05 3.50  2.62 

1903-04 4.12  3.00 

1902-03 3.37  3.00 

1901-02 3.25  2.37 

1900-01 3.25  2.37 

1899-00  - 3.50  2.75 

1898-99 2.75  1.94 

1897-98 2.62  1.94 


High.  Low. 

cts.  Cts. 

1896-97 2.62  2.44 

1895-96 3.06  2.44 

1894-95 2.88  2.50 

1893-94  - 3.00  2.61 

1892-93  - 4.06  2.87 

1891-92  --- 3.50  2.75 

1890-91 3.31  2.88 

1889-90 3.75  3.25 

1888-89 4.00  3.75 

1887-88  .- 4.00  3.25 


It  will  be  quickly  noted  that  printing  cloths  have  reached 
a  higher  level  in  1906-07  than  in  any  year  included  in  the 
table,  and  that  the  low  price  of  the  season  under  review  has 
been  above  the  high  quotation  of  most  of  the  years.     Fur- 
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thenuore,  it  is  worthy  of  meution  that  we  do  not  find  in  our 
record  (as  given  in  these  reports),  extending  back  into  the 
seventies,  as  high  a  price  as  has  been  secured  in  1906-07, 
except  from  February  to  May  ISSO.  And  when  proper 
comparison  is  made  between  the  cost  of  the  raw  material 
and  the  average  selling  price  of  the  finished  product  (due 
allowance  being  made  for  cost  of  manufacture),  it  will  un- 
doubtedly be  found  that  1906-07  marks  a  record  in  the  pros- 
perity of  the  mills. 

The  raw  mat<;rial  opened  the  season  on  a  comparatively 
high  plane  and  has  maintained  such  a  position  throughout. 
The  initial  quotation  for  middling  uplands  in  the  New  York 
market  was  9.80  cents,  and  late  in  September  there  was  a 
drop  to  9.60  cents.  By  the  first  of  October  the  quotation 
had  risen  to  10.25  cents  and  thereafter  to  the  close  of  the 
calendar  year  the  range  was  between  10.10  and  11.40  cents, 
with  the  price  Dec.  31  at  10.65  cents.  Subsequent  to  the 
first  of  January  the  general  trend  of  values  was  upward, 
the  rising  tendency  being  stimulated  by  the  dissemination  of 
erroneous  reports  that  iha  crop  would  be  hardly  sufficient 
to  meet  consumptive  requirements.  The  reports  were 
effective,  however,  the  more  so  because  trade  was  active 
and  profitable  and  those  needing  cotton  could  not  afford  to 
take  chances,  with  machinery  well  under  contract.  During 
January  the  price  of  middling  uplands  advanced  to  11  cents 
near  the  close  and  in  February  made  a  further  net  gain  of  25 
points.  Ihe  range  during  March  was  from  10.90  cents  to 
11.45  cents,  the  close  being  at  10.95  cents.  In  April  there 
was  an  upwaid  movement  from  10.95  cents,  the  first  price, 
to  11.45  cents,  the  final,  and  in  May  a  quite  marked  rise 
occurred  on  unsatisfactory  advices  regarding  the  new  crop, 
the  quotation  reaching  12.90  cents  at  the  close.  Since  that 
time  the  maiket  has  been  quite  firmly  held,  notwithstanding 
the  decided  improvement  in  crop  conditions,  a  further  ad- 
vance to  13.50  cents  occurring  in  July.  Prices  eased  off  to 
12.85  celts  by  the  13th  of  the  month,  but  from  that  level 
there  was  ;i  quite  well  sustained  advance  to  13.55  cents — 
the  hightst  and  clo.sing  quotation  of  the  season, 
and  3.75  CLnts  above  the  Sept.  1  price.  For  the  purpose 
of  showing  how  this  season's  prices  compare  with  those  for 
previous  3'ears,  we  have  prepared  the  following,  compiled 
from  our  records,  which  indicates  at  a  glance  the  highest, 
lowest  and  average  price  of  middling  uplands  in  New  York 
for  each  season  since  1877-78: 


High. 

Law. 

Average. 

1 

1900-07. 

13.    5 

9.  GO 

11.48 

1891-92 

1905-06- 

12.60 

9.85 

11.20 

1890-91 

1904-05. 

11.50 

6  85 

9.13 

1889-90 

1803-04. 

17.25 

9.50 

12.38 

1888-89 

1902-03. 

13.50 

8.30 

10.26 

1887-88 

1901-02. 

9Vs 

7  13-16 

9  3-16 

1880-87 

1900-01. 

12 

8 

an 

1885-86 

1899-00. 

10  >^ 

6 '/J 

9   i 

1884  85 

1898-99. 

6  5^ 

5  5-16 

6  1-16 

1883-84 

1897-98. 

7  13-10 

5M 

6  3-16 

1882-83 

1896-97. 

SVs 

7  1-16 

7  11-16 

1881-82 

1893-96. 

9% 

7  1-16 

8U 

1880-81 

1894-95. 

8  3-ie 

5  9-16 

6  7-16 

1879-80 

1893-94. 

8  9-16 

&'4 

7  11-16 

1878-79 

1892-93. 

10 

7  1-16 

8  7-16 

11877-78 

-15 


High, 
c. 
8  13-16 
11 

12  34 
11  'A 
11 

11  7- 
10 'A 
11  W 

11  13-16 

12  J^ 

13  1-16 
13 

13  7-16 
ISH 
.  12  3-16 


Low. 
c. 

6  11-16 

7  15-16 
10 '4 

9  7-16 
9  H 

8  13-16 

10!<i 
10 

lf\4 
10  7-16 
10  5^ 
8  13-16 
1054 


Average, 
c. 
7?i 
9's 

11  .3- 
10  7- 
10  5 
10 

Q% 

10  11- 
11 
lOH 

12  1-16 

11  '< 

12  1-16 
10  13-16 

11  5-16 


-16 
-16 
-16 
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Movement  of  Cotton  at  Interior  Ports. 

Below  we  give  the  total  receipts  and  shipments  of  cotton 
at  the  interior  ports  and  the  stock  on  tlie  first  of  September 
of  each  year: 


Towns. 

Year  ending  Sevt.  1 

1907. 

Year  ending  Sept.  1  1906. 

Receipts. 

Shipm'ts. 

Stock. 

Receipts. 

Shipm'ts. 

Stock. 

Eufaiila,  Ala 

22,403 

23,394 

244 

23,922 

23,536 

1,235 

Montgomery,  AJa__ 

178.565 

181,290 

1,238 

169,232 

171,116 

3,963 

Selma,  Ala 

110.144 

li;,412 

141 

106,789 

107,583 

1 ,409 

Helena,  Ark.    

59,064 

68,734 

488 

53,084 

53,311 

158 

Little  Rock,  Ark... 

24 1 ,733 

251,197 

4,281 

181,013 

176,235 

13,745 

Albany,   Ga.    

23,020 

24,304 

18 

29,823 

29,597 

1.302 

Athens,  Ga 

107,523 

108,330 

1 ,250 

91,741 

90,579 

2,057 

Atlanta,  Ga 

143,402 

142,016 

2,497 

49,963 

59,652 

1,111 

Autrusta,    Ga 

370,620 

372,332 

6,363 

360,814 

369,448 

8,075 

Columbus,  Ga 

55,126 

57,863 

523 

73,157 

71,535 

3,260 

Macon,  Ga 

56,440 

58,561 

320 

08,593 

69,062 

2,443 

Rome.Ga. 

54,315 
9,283 

53,022 
9,348 

2,806 
60 

44,738 
7.568 

45,916 
7,518 

1  373 

Louisville,  Ky..  net. 

125 

Shreveport,   La 

197.603 

195,908 

3,5.34 

103,902 

106,701 

1,839 

Columbus.  Miss —  . 

51,191 

49,970 

1 ,349 

38,145 

39,389 

128 

Greenville,  Miss 

66,929 

65.998 

1,087 

42,107 

42,351 

156 

Greenwood ,  AIlss 

80,012 

79,812 

300 

62,085 

63,585 

100 

Meridian,  Miss 

97,339 

96,693 

1,178 

74,913 

82,538 

514 

Natchez,    Miss 

73,919 

74.i)76 

185 

48,224 

48,861 

342 

Vicksbur?,  Miss 

86.141 

80,457 

667 

70,103 

70,498 

983 

Yazoo  City,  Miss... 

55,393 

55,421 

252 

52,777 

53,004 

280 

St.  Louis,  Mo 

816,065 

825,254 

4,312 

551,701 

546,976 

I  3  ,,301 

Raleleh.N.C 

19,214 

19,365 

200 

16,767 

16,809 

351 

Cincinnati.  Ohio... 

156,801 

153,633 

6,463 

162,698 

160,941 

5  193 

Greenwood,  S.  C 

22,011 

24.751 

23 

20,965 

19,065 

2  765 

Memphis,  Tenn 

957,842 

944.578 

18,9.'i4 

800,949 

804,309 

5.670 

Nashville,  Tenn 

23,403 

21,627 

2,418 

14,031 

13,573 

642 

Rrenham,  Texas 

16,724 

17.781 

359 

13,787 

14,328 

1.416 

Clarksville,  Texas.. 

39,029 

39,029 

12,540 

12,340 

Dallas,  Texas 

99,567 

99,567 



80,690 

80  738 

Honey  Grove,  Texas 

33,731 

33,731 



18,872 

18,872 

Houston ,  Texas 

2,967,    35 

2,970,711 

18,964 

2,186.760 

2,193,818 

22,14(1 

Paris,  Texas 

»8,981 

88,981 



06,346 

00,506 

Total,  33  towns. - 

7,401,288 

7,417,048 

SO  ,5 10 

5.699,619 

5,738,520 

06,276 

Exports. 

In  the  following  we  present  a  statement  of  the  year's  ex- 
ports from  each  port,  .showing  direction  shipments  have  taken. 
Similar  statements  have  been  given  in  all  previous  reviews, 
and  a  comparison  as  to  the  extent  of  the  total  movement  to 
each  port  can  be  made  wiih  back  years. 


New 

Gal- 

Savan- 

Wll- 

Nor- 

New 

Other 

7-0— 

Orleans 

vesion.  a 

nah,  d 

m't/lon. 

jolk.  h 

York 

pons,  k 

Total. 

Liverpool    . . . 

779,756  1555,303 

202,885 

125.242 

7,464 

109,37'J 

411,452 

3.251.481 

Manchester  . 

79,892 

262,130 

63,596 

17,1U2 

16,744 

428,470 

Hull 

SOC 

14,349 

15,149 

London 

U.7U 

7,62i 

11,194 

30,529 

Belfast  .. 

54, 11-1 

133 

54,247 

Dublin _ 

117 

. 

1)7 

Glasgow 

1,448 

6,208 



68 

1.40^ 

34g 

9,473 

Ltith 

175 

175 

Havre 

255,301 

455,057 

47,316 

6,00c 

■ 

30,221 

03,283 

803,178 

Dunkirk    

28,.337 

7.120 

3,550 



2,44b 

300 

41,753 

Marseilles   ... 

153 

3,308 

3,401 

Bremen 

.382,978 

088,213 

519,932 

180,265 

07,094 

189,579 

2,034,051 

Hamburg   ... 

62,400 

89,371 

34,727 

6,391 

7,120 

10,004 

210,07.'} 

\\  arberg 

2,915 

100 

3,021 

Amsterdam  . _ 

1,626 

1,626 

Rotterdam... 

4,739 

9,480 

6,093 

■     210 

941 

3,837 

25,300 

Antwerp 

33,744 

72,928 

5,781 

100 

23,311. 

1 ,500 

137,369 

Ghent    

3,200 

1,000 

41 

4,241 

Copenhagen. 

7,799 

184 

101 

350j 

8,434 

Christian    ._. 

300 

300 

Stocivholm 

950 

950 

Malmo 

1,850 

1,850 

NorrUoping  . . 

2,900 

2.900 

Nykoping 

400 

200 

000 

Gcfle    

1,700 



1,700 

Gothenburg 

12,350 

938 

13,288 
15© 

Bergin 

150 

Narva   _ 

1,900 

1,558 



3,438 

Oxdsund 

500 

■200 

700 

Reval 

_  _ 

36,016 

26,299 



5,468 

1.52.' 

09,308 

Riga 

7,649 

2,661 

5C 



10,360 

St.  Petersburg 

3,140 

2,475 

5,(521 

Uddevalle  ... 

500 

.300 

Lisbon 

366 

300 

Onorlo 

16,142 

200 

16,342 

Barcelona 

85,396 

50,233 

84,160 

24,848 

266 

250,837 

Malaga 

2,000 



2,00U 

Ferrol    

300 

30O 

Pasages 

ioo 

100 

Genoa   

192,862 

161,281 

12,550 

01, .530 

Vcoisi 

444,83.'4 

Naples 

250 

200 

23,077 

23,527 

Leghorn 

1  ,£.02 

1,502 

Venice 

27, .300 

19,612 

4,899 

5,184 

.37,075 

Trieste 

38,719 

16,377 

23,802 

.3,053 

35C 

82,301 

Flume 

8,000 

12,353 

6,532 



3,04!: 

29,934 

Piraeus   

80(1 

80O 

Syra 

lOfl 

100 

Philippines.  __ 



85C 

850 

Colon 

200 

200 

Africa    

10 

10 

Mexico _ 

60 

582 

"■ 

. 

642 

West  Indies.. 

1 

— 

3 

4 

China 

500 

4,608 

R4i 

5,952 

Japan  

10,000 

4,041' 

233,15J 

247.790 

India 

lot 

100 

Canada   



170 

127,103 

127,273 

Total 

2072,387j3481,653 

1068,867 

317,50715,233 

493,00.- 

1078, 5748 ,527, 228 

a  Includes  from  Port  Arthur  to  Liverpool  56,962  bales  and  lo  Bremen  75,861 
bales.     From  Corpus  Chrlstl,  <S:e.,  to  Mexico,  578  b.iles. 

(/  Includes  from  Brunswick  to  Liverpool  72,775  bales,  to  Manchester  16,946  bales, 
to  Bremen  51,419  bales  and  to  Reval  800  bales. 

h  Includes  from  Newport  News  to  Liverpool  4.420  bales  and  to  Hamburg  1,720 
bales. 

k  "Other  ports"  include  from  Charleston  to  Bremen  21,393  bales:  from  Mobile 
to  Liverpool  70,222  bales,  to  Manchester  4,538  bales,  to  Havre  28.059  bales,  to 
Bremen  59,200  bales,  to  Hamburg  1,040  bales  and  to  Rotterdam  100  bales;  from 
Pensacola  to  Liverpool  09,692  bales,  lo  Manehester  300  bales,  to  Havre  29,042 
bales,  to  Dunkirk  300  bales,  to  Bremen  51.185  bales,  to  Hamburg  C02  bales,  lo 
Barceloiia  200  bales,  to  Genoa  4,020  bales  and  to  Trieste  350  bale.=i:  from  Fernan- 
dina  to  Hamburg  100  bales;  from  Bos'on  to  Liverpool  133,927  halts,  lo  Manchester 
4,802  bales,  to  Glasgow  19Sbales,to  Hamburg  363  bal(5s,  to  Rotterdam  250 
bales,  to  Copenhagen  200  bales,  to  Genoa  12,595  bales  and  to 
Halifax,  Yarmouih,  &c.,  5,014  Ixiles;  from  Baltimore  lo  LIverrool  89,942 
bales,  to  Havre  6,182  bales,  to  Bremen  57,741  bales,  to  Hamburg  7,843  bales,  to 
Antwerp  900  bales,  to  Copenhagen  150  bales,  to  Goihenburg  938  bales  and  to  Reval 
1,525  bales;  from  Philadelphia  to  Llver[)Ool  30,478  bales,  lo  Manchester  6,044  bales, 
to  Glasgow  150  bales,  to  Hamburg  050  bales,  to  Rollerdam  3,487  bales  and  lo  Ant- 
wern  000  bales;  from  Portland,  Me.,  lo  Liverpool  7,512  bales;  from  San  Francisco 
to  Janan  82,129  bales,  to  China  044  bales  and  lo  Ihe  Philinplnes  350  bales;  from 
Seattle  to  .Japan  90,000  bales,  to  China  200  bales,  to  Canada  89  bales  and  to  the 
Phillnrlnes  250  bales;  from  Tacoma  to  .lanan  49,848  bales  and  to  Philirpines  25()' 
bales:  from  Portland,  Ore.,  to  Ja-'.an  1,001  bales:  from  Pembina,  Norlh  Dakota,  via 
Vancouver,  B.  C,  to  Japan  4,176  bales;  from  Detroit,  via  Montreal  to  Liverpool, 
9,079  bales;  from  Detroit ,  Port  Huron,  &c.,  to  Canada  br  rail  122.000  bales. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  GO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  150 
shares,  and  were  all  made  at  the  Stock  Exchange.  One  lot 
of  twenty  shares  of  trust  company  stock  was  sold  at  auction. 
The  table  below,  given  in  our  usual  form,  shows  the  actual 
sales  of  New  York  City  bank  stocks  made  during  the  week  at 
auction  and  at  the  Stock  Exchange.  Extensive  tables  show-' 
ing  the  bid  and  asked  quotations,  deposits,  surplus,  &c., 
of  banks  and  trust  companies  in  all  hnportant  cities  of  the 
United  States  are  published  monthly  in  the  "Bank  and 
Quotation"  section,  the  September  issue  of  which  accom- 
panies to-day's  "Chronicle."  Bid  and  asked  quotations 
for  all  New  York  City  bank  and  trust  company  stocks  are 
also  published  weeklj''  in  another  department  of  the  paper, 
and  will  be  found  to-day  on  pages  5S3  and  584. 
Shares.  BANK — New  York.  Low.    High.  Close.       Last  previous  sale. 

150  National  City  Bank 250        250  !4    250  1^   Aiii?.  1907—  250 

TRUST  COMPANY— iVrtc  York. 
20  Van  Norden  Tru.st  Co 300>4   300J4   300J4  Aug.  1907 —         300 

— A  New  York  Stock  Exchange  membership  was  trans- 
ferred this  week  for  $68,000. 

— Compilations  to  show  the  slirinkage  in  security  values 
from  the  high  prices  in  January  1907  to  the  low  prices  in 
August  1907  have  been  prepared  by  Chandler  Brothers  & 
Company  of  Philadelphia.  The  table  includes  securities 
listed  on  the  Philadelphia,  New  York  and  Boston  exchanges, 
and  shows  an  aggregate  shrinkage  of  83,074,268.000,  made 
up  as  follows.  In  the  case  of  tlie  stocks  dealt  in  on  the  New 
York  Stock  Exchange,  which  account  for  a  decline  of  92,- 
351 ,600,000,  a  detailed  list  is  furnished   showing  just  how  ^ie 


Sjspt.  7  1907. 1 


THE  CHRONICLE. 


575 


figures  have  been  arrived  at  and  what  the  loss  on  each  stock 
has  been. 

New  York  Stock  Exchange  stocks  (exclusive  ol  bank  and 

trust  company  stocks) . $2,351 .600  000 

New  York  St  >ck  Exchanjro  Bonds  (estimated)  (exclusive  of 

Government  and  municipal  bonds) 365,500,000 

Philadelphia  Stock  Exch.-uifiro  stocks,. 108  954  000 

Philadelphia  Stock  Kxehansre  bonds 19.711,000 

Philadelphia  Bank  and  Trust  Company  stocks. 3,564.000 

New  York  curb  (principal  stocks) 149,939  000 

Boston  Stock  Exchange  stocks  (estimated) 75 ,000 ,000 

$3,074,268,000 

Messrs.  Chandler  Brothers  &  Co.  express  the  opinion  that 
the  total  depreciation  in  values  in  the  seven  months  has  been 
over  5,000,000,000  dollars.  The  amount  of  this  shrinkage, 
they  add,  affords  a  clear  indication  of  the  extent  to  which 
the  banking  situation  has  been  relieved,  contracting  as  it  has 
the  borrowing  capacity  of  holders  of  such  securities,  a  large 
part  of  which  they  assume  were  held  speculatively. 

— The  new  Georgia  banking  law,  creating  a  Bureau  of 
Banking,  to  which  we  referred  Aug.  10  and  17,  went  into 
effect  on  the  1st  inst.  Under  the  new  statute  State  Treas- 
urer Park  is  Chief  Examiner,  and  he  has  designated  the  fol- 
lowing two  Assistant  Examiners:  J.  S.  HoUingshead  and 
Luther  P.  Davis.  He  is  allowed  to  appoint  three  examiners 
altogether.     The  third  place  has  not  yet  been  filled. 

— The  following  is  the  program  arranged  for  the  annual 

convention  of  the  Trust  Company  Section  of  the  American 

Bankers'  Association,  which  will  open  at  10  a.  m.  on  Tuesday, 

the  24th  inst.,  at  the  Marlborough-Blenheim  Hotel,  Atlantic 

City,  N.J. 

Morning  Session. 

Meeting  called  to  order  by  the  President  of  the  Section  at  10  a.  m. 

Prayer  by  the  Rev.  John  H.  Townseud,  Bector  of  the  Church  of  the 
Ascension,  Atlantic  City. 

Address  of  welcome  by  Uzal  H  McCartcr,  President  Fidelity  Trust  Co., 
Newark,  N.  J. 

Reply  to  address  of  welcome  and  annual  address  of  the  President,  by 
Festus  .J.  Wade,  President  Meicantile  Trust  Co.,  St.  Louis. 

Secretary's  report,  by  .lames  R.  Branch. 

Report  of  Executive  C  )mmittee,  by  A.  A.  Jackson,  Chairman. 

Report  of  C  )mmittee  on  Protective  Laws,  by  Lynn  H.  Dinkins,  Chairman. 

Report  of  Committee  on  Better  Protection  for  Municipal  Securities,  by 
H.  P.  Mcintosh,  Chairman. 

Address:  "Dlstincti  m  in  Meaning  of  the  VPord  Trust  as  Applied  to  Trust 
Companies,  and  the  Same  Word  as  Used  in  Connection  with  Commercial 
Combinations,"  by  Hon  Charles  Emory  Smith,  ex-Postmaster-General 
c:r:d  ex-Ambassador  to  Russia. 

Rill-call  of  States,  to  be  answered  by  the  several  Vice-Presidents  Of  the 
Section  in  Ove-minute reports  ol  the  conditions  concerning  trust  companies 
as .  existing  in  their  States. 

Afternoon  Session. 

Address:  "Utility  of  the  Country  Trust  Company,"  by  John  T.  Woodruff, 
President  Springfield  Trust  Company,  Springfield,  Mo. 

Topics  for  Discussion.  The  following  topics  will  be  introduced  and  spoken 
upon  b/  those  whose  names  appear  hereunder,  so  that  free  discussion  may 
follow  from  the  floor  by  members  In  attendance: 

"New  Methods  In  Advertising  and  Their  Results,"  Benjamin  I.  Cohen, 
President  Portland  Trust  Co.,  Portland,  Ore.;  Frederick  Phillips,  Secretary 
Lincoln  Tru-t  Company,  N.  Y.;  E.  D.  Fisher,  Secretary  Flatbush  Trust 
Company,    Brooklyn,    N.    Y. 

"Charges  of  Companies  for  Business  of  a  Trust  Nature":  George,  B. 
Pendleton.  Cashier  New  Bern  Banking  &  Trust  Company,  New  Bern.  N.  C; 
F.  A.  Scott.  Secretary  and  Treasurer  Superior  Savings  &  Trust  Company, 
Cleveland,  O. 

"iManagement  of  Real  Estate  by  Trust  Companies  In  a  Fiduciary  Capa- 
city": Henrv  G.  Brengle,  Vice-President  Trust  Company  of  North  America 
Philadelphia;  J.  W.  Cleveland,  Secretary  Title  Guarantee  &  Trust  Co., 
New  York;  Charles  K.  Zug,  Trust  Officer  Commonwealth  Title  Insurance 
&  Trust  C).,  Philadelphia. 

"The  Propriety  of  Separating  Trust  Business  from  Various  Financing 
andPrimiting  IJndertakings":  A.  E.  Adams.  President  D"'llar  Savings  & 
Trust  Company,  Youngstown,  O.;  Roland  L.  Taylor,  Vice-President  Phila- 
delphia Trvist,  Safe  Deposit   &  Insurance  Company,  Philadelphia. 

Nomination  and  election  of  officers  for  the  coming  year. 

— Fred  E.  Farnsworth,  Secretary  of  the  Clearing-Hou.se 
Section  of  the  American  Bankers'  Association,  announces 
that  that  section  will  also  hold  its  annual  meeting  at  10  a.  m. 
at  the  Marlborough-Blenheim,  Hotel,  on  the  24th  inst.  The 
object  of  the  meeting,  it  is  stated,  is  the  discussion  of  par 
points,  exchange  charges  and  country  checks.  It  is  noted 
that  it  is  not  the  purpose  of  these  conferences  to  adopt  rules 
or  regulations  for  the  government  of  the  clearing-houses,  but 
rather  to  discuss  all  matters  appertaining  to  the  welfare  of 
the  clearing-houses  and  the  banks  of  the  country,  leaving 
the  various  clearing-hou.ses  to  adopt  such  new  rules  and  regu- 
lations as  are  best  suited  to  their  various  communities. 

— The  annual  meeting  of  the  organization  of  Secretaries  of 
State  Bankers'  Associations  will  be  held  at  8  o'clock  in  the  even- 
ing of  the  24th  inst.  at  the  Marlborough-Blenheim.  Announce- 
ment as  to  the  various  subjects  to  be  discussed  and  the 
speakers  of  the  occasion  will  be  made  later.  The  Organiza- 
tion is  reported  to  be  in  a  prosperous  condition,  with  a  large 
membership.  Its  Atlantic  City  headquarters  will  be  the 
Park  Avenue  Hall  at  the  Marlborough-Blenheim, 

— The  Second  National  Bank  of  this  city  will  erect  a  hand- 
some and  dignified  low  bank  building  on  its  newly-purchased 
site  at  the  northwest  corner  of  Fifth  Avenue  and  Twenty- 
eighth  Street.  The  noted  architectural  firm  of  McKim, 
Mead  &  White  has  been  engaged  to  prepare  the  plans  for  a 
structure  that  will  be  in  perfect  keeping  with  the  character  of 
this  well-managed  institution.     The   Second  National  was 


founded  by  Amos  R.  Enos,  the  builder  of  the  old  Fifth  Ave- 
nue Hotel,  where  the  bank  has  been  located,  on  the  corner  of 
Twenty-third  Street  and  Fifth  Avenue,  since  its  organiza- 
tion in  1863.  The  Fifth  Avenue  Safe  Deposit  Co.  will  have 
a  finer  safe  deposit  establishment  than  at  present  and  larger 
vaults  in  the  bank's  new  home,  which  is  expected  to  be  ready 
within  a  year.  James  Stillman  became  President  of  this 
bank  in  1900. 

—The  recently  organized  Bryant  Park  Bank  will  com- 
mence business  on  Sept.  9th  at  122  West  42d  Street,  near 
Broadway,  in  the  new  building  erected  for  its  use.  The 
bank  was  organized  under  the  laws  of  the  State  of  New 
York,  with  a  capital  of  $200,000  and  a  surplus  of  $100,000. 
The  stock  of  the  new  institution  is  well  distributed,  and  it 
is  expected  the  bank  will  have  a  large  clientele  among  the 
business  men  of  the  West  Side  of  the  city.  The 
directors  are:  Edward  Ashforth,  real  estate;  Henry  L. 
Cohen  of  Paskus,  Cohen,  Lavelle  &  Gordon,  lawyers,  2 
Rector  St.;  John  F.  Dohcrty,  merchant;  Eugene  E.  Hinkle 
of  Hinkle  Iron  Co.;  Jacob  Loewer,  brewer;  Jacob  Mattern, 
manufacturer;  Mortimer  Regensburg  of  E.  Regensburg  & 
Sons,  cigar  manufacturers;  Benjamin  F.  Terwilligar  of 
Lafayette  Baths  &  Hotel  Co.;  Jules  Weber,  importer;  Win- 
field  S.  Weser  of  Weser  Bros.,  piano  manufacturers,  and 
W.  W.  Warner,  banker.  The  directors  are,  it  is  stated, 
conservative  business  men,  a  majority  of  them  being  located 
in  the  section  of  the  City  where  the  bank  is  situated,  and  the 
active  officers  have  had  long  banking  experience.  Mr. 
Warner  is  well  known  to  banking  circles  in  this  city.  The 
officers  are:  W.  W.  Warner,  President;  Edward  Ashford 
and  Jules  Weber,  Vice-Presidents;  E.  F.  Giese,  Cashier  and 
L.  C.  Meeks,  Assistant  Cashier. 

— The  New  York  Stock  Exchange  house  of  Watson  &  Co., 
of  24  Broad  Street,  made  an  assignment  on  Thursday  to 
W.  Frank  Newell.  The  firm  is  composed  of  Louis  T.  Watson 
(the  Exchange  member),  Henry  P.  Watson,  Herschell  V. 
Jones  and  Charles  E.  Anderson.  It  dealt  extensively  in 
grain,  but  also  in  high  priced  securities,  and  its  collapse  is 
attributed  to  the  decline  in  the  latter,  notably  Hill  stocks. 
It  had  a  membership  in  the  Produce,  Cotton  and  Coffee 
Exchanges,  this  citj^  the  Chicago  Board  of  Trade  and  some 
other  mercantile  bodies. 

— It  is  announced  that  Col.  Farnsworth,  who  besides 
being  Secretary  of  the  Clearing-House  Section  of  the  American 
Bankers'  Association  and  of  the  Organization  of  Secretaries 
of  State  Bankers'  Associations,  is  also  Secretary  of  the 
Michigan  Bankers'  Association,  has  consented  to  become  a 
candidate  for  Secretary  of  the  American  Bankers'  Associa- 
tion . 

— Schedules  of  E.  B.  Havens  &  Co.,  the  New  York  Stock 
Exchange  house  which  made  an  assignment  May  22  last, 
have  been  filed.  They  show  liabilities  of  $1,772,794,  of 
which  $1,326,127  are  secured  and  $446*667  are  unsecured; 
the  nominal  a.ssets  are  given  as  $3,227,731  and  the  actual 
assets  as  $1,459,509,  out  of  which  the  secured  debts  of 
$1,326,127  are  to  be  paid,  leaving  $133,382  applicable  to 
its  unsecured  debts  of  $446,667.  The  large  difference  be- 
ween  the  nominal  and  actual  value  of  the  assets  is  accounted 
for  in  the  fact  that  in  the  case  of  the  nominal  assets  the  securi- 
ties are  taken  at  their  par  value,  while  in  the  actual  assets 
the  market  value  is  given. 

— Americus  J.  Leonard,  formerly  in  the  employ  of  the 
Fourth  National  Bank  of  this  city,  and  more  recently  in  that 
of  the  National  City  Bank,  has  been  elected  Vice-President 
of  the  First  National  Bank  of  Brookljm  Borough.  It  is  re- 
ported that  Mr.  Leonard  will  be  the  virtual  head  of  the  in- 
stitution, John  G.  Jenkins  Sr.,  the  present  executive,  having 
announced  his  intention,  after  more  than  fifty-five  years  of 
service  with  the  institution,  of  reducing  his  responsibilities 
in  connection  with  the  office. 

— Announcement  was  made  in  the  Brooklyn  "Eagle"  this 
week  that  William  C.  Redfield  has  resigned  as  Vice-Presi- 
dent of  the  Home  Trust  Company  of  New  York,  with  offices 
in  Manhattan  and  Brooklyn  boroughs.  Mr.  Redfield,  it  is 
said,  is  retiring  from  most  of  his  active  business  connections. 

—The  Flatbush  Trust  Company  of  Brooklyn  Borough  (839 
Flatbush  Avenue)  is  preparing  to  open  a  branch  at  New 
Utrecht  Avenue  and  53rd  St.,  Brookl3rQ. 
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— Martin  H.  Scott  has  resigned  as  Casliier  of  the  Seacoast 
Xational  Bank  of  Asburj'^  Park,  N.  J.,  to  become  Cashier  of 
the  Stapleton  National  Bank  of  Stapleton,  Staten  Island. 

— The  Broadway  Trust  Company,  organized  on  July  20, 
opened  in  Camden,  N.  J.,  on  Aug.  12.  The  new  institution 
has  a  paid-in  capital  of  $100,000  and  a  surplus  of  $25,000, 
obtained  through  the  sale  of  the  stock  at  $125  per  share. 
The  officials  are  John  J.  Burleigh,  President;  Anthony 
Kobus  and  Robert  H.  Comey,  Vice-Presidents,  and  B.  B. 
Draper,  Secretary  and  Treasurer. 

— The  Fidelity  Trust  Companj'  of  Buffalo,  in  its  statement 
for  August  22,  reports  deposits  of  $8,329,733,  wluch  compare 
with  §8,173,139  on  June  4  last  and  but  $7,918,894  on  Feb- 
ruary 26  of  the  present  j'ear.  In  the  six  months  the  surplus 
has  increased  from  $512,501  to  $521,414.  None  of  this  sur- 
plus, the  company  points  out,  has  been  paid  in,  all  of  it 
having  been  accvmiulated  in  the  conduct  of  business.  The  in- 
stitution has  in  addition  paid  dividends  to  its  shareholders 
amounting  to  $455,000  and  paid  interest  to  its  depositors 
amoimting  to  $2,339,306.  The  capital  is  $500,000,  while 
aggregate  resources  are  $9,354,346. 

— WDlard  S.  Reed  has  been  chosen  Cashier  of  the  First 
National  Bank  of  Corning,  N.  Y.,  to  replace  the  late  David 
S.  Drake. 

— William  W.  Mason,  heretofore  Vice-President  of  the 
Portland  National  Bank  of  Portland,  Me.,  has  been  elected 
President  to  succeed  F.  E.  Richards,  resigned. 

— Robert  B.  Armstrong,  formerly  Assistant  Secretary  of 
the  United  States  Treasury,  and  more  recently  President 
of  the  Casualty  Companj^  of  America  of  New  York  (which 
post  he  resigned  early  this  year),  has  been  elected  President 
of  the  Philadelphia  Casualt}^  Compan3^  Mr.  Armstrong  will 
give  equal  attention  to  the  company's  Philadelphia  office 
and  its  New  York  branch. 

— The  August  22  statement  of  the  Western  National  Bank 
of  Philadelphia,  as  compared  with  that  for  May  20,  shows 
an  increase  in  deposits  of  $1,018,815,  the  amount  having 
risen  from  $1 ,989,729  to  $3,008,544.  The  surplus  and  profits 
are  now  $162,393,  against  $154,862  in  May,  while  total  re- 
sources have  increased  from  $2,937,241  to  $4,094,547.  The 
stockholders  in  April  ratified  a  proposition  increasing  the 
capital  from  $400,000  to  $1,000,000,  and  the  new  statement 
shows  $136,620  of  new  capital  thus  far  issued.  George  E. 
Shaw  is  President  of  the  institution;  Alfred  J.  McGrath  is 
Vice-President  and  Charles  F.  Wignall  Assistant  Cashier. 

— Warren  I.  Martin  has  succeeded  Henrj'-  F.  Stitzell  as 
Secretary  and  Treasurer  of  the  Lincoln  Savings  &  Trust  Com- 
pany of  Philadelphia. 

— The  Pennsylvania  Bankers'  Association  concluded  at 
Pittsburgh  yesterday  its  thirteenth  annual  convention, 
after  a  two  days  session.  The  meeting  was  presided  over 
by  Joseph  Wayne  Jr.,  Cashier  of  the  Girard  National  Bank 
of  Philadelphia.  An  address  of  welcome  on  behalf  of  Group  8 
of  the  Pennsylvania  Bankers  was  delivered  by  James  I. 
Buchanan,  President  of  the  Pittsburgh  Trust  Company-, 
and  President  also  of  the  Pittsburgh  Terminal  Warehouse 
&  Transfer  Company.  Mr.  Buchanan  took  occasion  to  refer 
to  the  commercial  standing  of  the  territorj^  included  in  the 
Group,  closing  his  remarks  as  follows: 

"The  business  Integrity  and  capacity  of  our  people  are  our  security  for 
the  future.  Here  we  believe  In  these  and  rest  our  faith  In  them.  Bankers 
know  more  of  them  than  others,  but  people  are  coming  to  know  about  them. 
There  has  never  before  been  such  Inquisition  Into  the  doings  of  our  cor- 
porations. The  net  result,  out  of  thousands  of  corporations,  only  a  dozen 
have  been  even  charged  with  violating  the  law,  and  charged  successfully  less 
than  that  number.  No  country  in  the  world  can  show  such  a  record,  and 
no  country  in  the  world  has  such  a  free  press.  We  arc  proud  of  our  press, 
with  few  exceptions.  They  tell  us  facts  as  they  are.  We  want  to  know 
them.  Our  security  Is  in  knowing  them.  We  have  here  the  headquarters 
of  the  Western  Associated  Press.  It  is  to  be  regretted  that  more  emphasis 
has  not  been  laid  on  our  great  tide  of  business  integrity  and  sagacity  than 
on  the  eddies  and  cross-currents  which  hav.-  here  and  there  intervened. 
Integrity  and  sagacity  are  everywhere  In  evidence.  Philadelphia,  our 
great  city,  of  which  In  Pennsylvania  we  are  all  so  justly  proud,  affords 
ample  evidence  of  the  finest  business  standards  and  practices.  The  very 
fact  that  we  have  had  no  destructive  panics  shows  that  the  people  still 
have  faith;  but  whether  the  facts  show  this  or  not,  the  real  fundamental 
facts  cannot  be  doubted,  and  they  are  bound  to  win  out." 

— At  the  meeting  on  Wednesday  last  of  the  stockholders 
of  the  Treasury  Company  of  Pittsburgh  to  consider  the 
merger  of  the  company's  business  with  that  of  the  Traders' 
&  Mechanics'  Bank,  a  resolution  was  adopted  providing  for 
the  appointment  of  a  committee  of  five  to  investigate  the 
affairs  of  both  institutions  and  report  a  plan  for  the  taking 
over  of  the  company. 

— The  new  Guardian  Savings  &  Trust  Company  of  Newark, 
Ohio,  organized  with  $100,000  capital,  will  be  managed  by 


A.  G.  Wye th, President;  A.  R.  Lindorf,  Vice-President,  and 
Wordsworth  Gard,  Secretary  and  Treasurer. 

— The  handsome  new  quarters  of  the  Security  National 
Bank  of  Minneapolis  form  the  principal  subject  of  illustra- 
tion in  the  June  1907  number  of  "The  Western  Architect." 
One  exterior  and  fourteen  superb  interior  engravings  of  the 
offices  give  an  excellent  idea  of  the  character,  furnishings 
and  general  style  of  architecture  of  the  bank's  home,  which 
it  has  been  occupying  since  last  November. 

— Samuel  Marshall,  who  founded  the  Marshall  &  Ilsley 
Bank  of  Milwaukee,  died  on  the  1st  inst.  at  the  age  of 
eighty-seven  years.  The  institution  was  originally  started 
as  a  private  bank  under  the  name  of  S.  Marshall  &  Co. 
In  October  1849  the  present  bank  of  Marshall  &  Ilsley  was 
organized  by  Mr.  Marshall  and  the  late  Charles  F.  Ilsley. 
Mr.  Marshall  resigned  the  presidency  of  the  institution 
six  years  ago. 

— Arrangements  are  under  way  for  the  establishment  of  a 
new  financial  concern  in  St.  Louis  under  the  name  of  the  Com- 
mercial Trust  Company.  It  is  the  intention  to  organize  with 
a  capital  of  $400,000,  the  amount,  however,  to  be  increased 
later.  The  projectors  of  the  institution  plan  to  begin  busi- 
ness next  month  at  Jefferson  and  Olive  streets. 

— The  program  for  the  fifteenth  annual  convention  of  the 
Kentucky  Bankers'  Association,  to  be  held  on  Wednesday 
and  Thursday  the  18th  and  19th  inst.,  at  Louisville,  has  been 
completed.  Addresses  of  welcome  will  be  dehvered  at  the 
meeting  by  Mayor  Robert  W.  Bingham  and  Logan  C.  Murray, 
President  of  the  Louisville  Clearing-House  Association  and 
President  of  the  American  National  Bank  of  Louisville. 
The  papers  to  be  read  at  the  gathering  are  as  follows:  "Im- 
pressions of  Currency  Reform,"  by  S.  Wexler,  Vice-President 
of  the  Whitney-Central  National  Bank  of  New  Orleans; 
"Co-operation,"  by  James  P.  Helm,  General  Counsel  for  the 
Association,  Louisville;  "The  Situation,"  by  Henry  Clews 
of  New  York,  and  "Relations  between  the  City  Banks  and 
Their  Country  Correspondents,"  by  Samuel  Casseday  of  Louis- 
ville and  J.  R.  Downing  of  Georgetown,  Ky.;  discussion  in 
this  last  instance  will  be  opened  by  James  S.  Escott  and  S.  B. 
Lynd  of  Louisville  for  the  city  banks,  and  B.  G.  Witt  of 
Henderson,  W.  T.  Tandy  of  Hopkinsville  and  J.  W.  Porter 
of  Lexington  for  the  out-of-town  banks.  A  reception  wilj 
be  tendered  the  bankers  by  the  Louisville  Clearing-House 
Association  at  the  Country  Club  in  the  evening  of  the  first 
day  of  the  convention.  The  visitors  will  also  be  entertained 
at  the  Kentucky  State  Fair.  Isham  Bridges,  Manager  of 
the  Louisville  Clearing-House  Association,  is  Secretary  of 
the  Bankers'  Association. 

— T.  J.  Carling,  Vice-President  of  the  Union  Savings  Bank 
&  Trust  Company  of  Macon,  Ga.,  purchased  at  pubho  auction 
768  shares  of  the  institution  owned  by  the  failed  Exchange 
Bank  of  Macon.  The  sale  is  subject  to  the  confirmation  of 
the  Court.  Mr.  Carling's  bid  for  the  stock  (par  $100)  is 
$22,500,  or  about  $29  29  per  share.  At  the  time  of  the  sus- 
pension of  the  Exchange  Bank,  on  July  7,  the  Union  Sav- 
ings Bank  &  Trust,  an  affiliated  institution,  took  advantage 
of  the  provision  requiring  depositors  to  give  sixty  days'  notice 
of  intention  to  withdraw.  It  now  announces  that  it  is  ready 
to  pay  all  depositors  desiring  to  withdraw  their  accoimts. 
The  institution  underwent  reorganization  the  latter  part  of 
July. 

— The  payment  of  a  20%  dividend  to  the  depositors  of 
the  Exchange  Bank  of  Macon,  Ga.,  which  suspended  July  7, 
was  begun  on  Tuesday. 

— The  La  Grange  Banking  &  Trust  Company  of  La  Grange , 
Ga.,  will  shortly  take  action  toward  increasing  its  capital 
from  $150,000  to  $250,000.  Three-fourths  of  the  additional 
stock  will  be  offered  to  present  shareholders,  the  other  fourth 
being  sold  to  outside  interests.  The  price  at  which  the  new 
shares  are  to  be  sold  will  enable  the  bank  to  increase  its  sur- 
plus to  $350,000,  making  combined  capital  and  surplus 
$600,000. 

■ — In  the  latest  statement  issued  by  the  Fidelity  Trust 
Company  of  Tacoma,  Wash.,  of  date  August  22,  the  deposits 
arc  reported  as  $3,191,689,  the  undivided  profits  as  $164,713 
and  the  total  resources  as  $3,656,971.  The  institution  is 
the  oldest  trust  company  in  the  State  of  Washington.  It 
has  a  capital  of  $300,000,  and  is  managed  by  J.  C.  Ainsworth, 
President;  Jno.  S.  Baker  and  P.  C.  Kauffman,j,Vice-Presi- 
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dents;  Arthur  G.  Prichard,  Cashier,  and  F.  P.  Haskell  Jr., 
Assistant  Cashier,  and  George  Browne,  Secretary. 

— A  number  of  the  depositors  and  creditors  of  the  failed 
Oregon  Trust  &  Savings  Bank  of  Portland,  Oregon,  have 
signified  their  willingness  to  accept  in  payment  for  their 
balances  or  accounts  in  that  institution  Home  Telephone 
bonds  held  by  the  bank  at  the  regular  price  of  par  for  the 
bonds,  with  a  50%  stock  bonus.  Both  President  Moore  and 
Cashier  Morris  are  seeking  to  reimburse  the  depositors  out  of 
their  personal  resources;  in  addition  to  the  wheat  lands,  valued 
at  S300,000,  deeded  to  the  receiver  by  Mr.  Moore,  he  has 
also  turned  over  a  warehouse  property  the  estimated  worth 
of  which  is  $50,000;  Mr.  Morris's  holdings  will,  it  is  thought, 
bring  the  total  thus  turned  over  to  the  receiver  by  the  two 
up  to  $400,000. 

— The  Title  &  Trust  Company  is  the  name  of  a  new  finan- 
cial organization  in  Toronto,  Canada.  The  company  an- 
nounces that  it  will  begin  operations  shortly  in  the  new 
Continental  Life  Building,  and  that  its  business  will  embrace, 
besides  a  general  trust  feature,  the  insurance  of  real  estate 
titles,  together  with  mortgage  loans  and  the  sale  of  such 
mortgages  with  the  company's  bond  of  payment.  The 
officers  elected  are  E.  F.  B.  Johnston,  K.  C,  President; 
Hon.  W.  A.  Charlton,  W.  J.  Gage  and  Noel  Marshall,  Vice- 
Presidents.  The  board  of  directors  is  made  up  of  the  fore- 
going, and  George  H.  Hess,  W.  K.  George,  W.  R.  Hobbs, 
Jas.  B.  Tudhope,  M.P.P.,  R.  Wade,  Allen  MacPherson^ 
Jacob  Kohler,  M.P.P.,  and  J.  A.  Kammerer. 


Canadian  Bank  Clearings. — The  Clearings  of  the  Canadian 
banks  for  the  month  of  August  1907  show  an  increase  over 
the  same  month  of  1906  of  13.8%  and  for^  the  eight  months 
the  gain  reaches  11.3%. 


August. 

Eight  Months. 

Clearings  at— 

Inc.  or 

Inc.  or 

1907. 

1906. 

Dec. 

1907. 

1906. 

Dec. 

Canada — 

S 

S 

% 

$ 

S 

% 

Montreal 

140,000,000 

124,783,775 

+  12.2 

1,019,679,547 

984,526,917 

+  3.6 

Toronto    

95,4)0,355 

90,415,800 

+  5.5 

825,251,308 

769,935,850 

+  7.2 

Winnipeg 

48,827,934 

38,778,304 

+  26.2 

373,122,504 

284,879,809 

+  36.0 

Ottawa 

13,371,590 

11,772,499 

+  13.0 

102,466,721 

84,839,685 

+  20.8 

Vancouver 

17,528,199 

12,048,239 

+  45.4 

122,166,743 

77,319,839 

+  58.0 

Halifax 

8,611,253 

7,924,680 

+  8.7 

61,555,271 

60,192,777 

+  2.3 

Quebec 

9,342,037 

7,619,661 

+  22.6 

67,352.628 

59,107,993 

+  13.9 

Hamilton 

7,162,365 

6,345,809 

+  12.9 

58,077,927 

48,932,954 

+  18.7 

St.  John 

5,992,793 

5,549,958 

+8.0 

43,890,875 

38,714,160 

+  13.4 

London  

5,631,007 

4,692,366 

+  20.0 

44,158,499 

37,696,327 

+  17.1 

Victoria   

5,026,571 

3,791,456 

+  32.6 

36,211.304 

27,505,855 

+  31.7 

Calgary 

5,900,541 

4,342,225 

+  35.9 

46,762,859 

15,741,200 

Edmonton. a.. 

4.003,995 

3,102,514 

+  29.0 

30,931,760 

3,102,514 

Total  Canada 

356,904,104 

313,722,547 

+  13.8 

2,753,932,954 

2,473,652,166 

+  11.3 

a  Not  Included  in  totals  for  month  and  eight  months;  comparison  Incomplete. 

The  clearings  for  the  week  ending  Aug.  31  make  a  very 
satisfactory  comparison  with  the  same  week  of  1906,  the  in- 
crease in  the  aggregate  having  been  19.0% 


Clearings  at 

Week  ending  August  31. 

1907. 

1906. 

Inc.  or 
Dec. 

1905 

1904. 

Canada- 

$ 

29,248,746 

18,715,200 

10,720,808 

2,903,817 

3,949,239 

1,732,161 

1,910,768 

1,318,017 

1,289,747 

944,715 

1,000,249 

1,193,429 

659.488 

$ 

26,322,287 

15,072,554 

8,204,575 

2,185,637 

2,521,781 

1,610,000 

1,665,212 

1,283,981 

1,142,198 

891,909 

1,003,.342 

•'-     890,649 

■    -     719,644 

% 
+  11.1 
+  24.2 
+  30.7 
+  32.8 
+  56.6 

+  7.6 
+  14.7 

+  2.6 
+  12.9 

+  5.9 

—0.3 
+  34.0 

—8.4 

$ 

22,305,307 

17,592,412 

5,381,406 

2,003.507 

1,768,233 

1,591,663 

1,518,425 

1,157,240 

916,707 

789,283 

757,318 

1 

18,726,527 

Toronto... - 

Winnipeg      .  .     . 

13,310,873 

4,728,773 

Ottawa 

1,563.172 

Vancouver 

Halifax 

1,529,016 
2,015,468 
1,410,266 

Hamilton 

1,097,035 

St.  John     

1,032,104 

London   

882,405 

Victoria 

631,709 

Calgary    

Edmonton 

, S.J.       ,    . 

Total  ^Canada 

75,586,386 

63,513,769 

+  19.0 

55,781,501 

46,927.428 

Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue ,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  other  leading  cities. 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1906,  there  is  a  decrease  in  the  aggregate  of  19.4%. 
So  far  as  the  individual  cities  are  concerned,  New  York  ex- 
hibits a  loss  of  33.0%;  Boston,  9.1%;  Philadelphia,  0.1%; 
and  New  Orleans,  5.6%.  Chicago  records  a  gain  of  12.5%; 
Baltimore,  12.7%;  and  St.  Louis,  6.1%. 


Clearings — Returns  by  Telegraph. 
Week  ending  Sept.  7. 

1907. 

1906. 

Per 
Cent. 

New  York 

$975,365,042 
94,456,583 

101,846,340 
22,643,952 

180,241,905 
50.485,536 
10,116,088 

SI. 457 .043, 939 

103,940,787 

101,985.4.56 

20,097,907 

160,199.398 

47,572,280 

10,711.235 

—33.0 

Boston                                  ..   

—9.1 

Philadelphia 

—0.1 

Baltimore                                 

+  12.7 

Chicago  .  .           .   

+  12.5 

St   Louis                                  .    -   

+  6.1 

New  Orleans  _   .   - 

—5.6 

Seven  cities,  5  days    

$1,435,155,446 
400,207.618 

81.901,551,002 
330,109,748 

—24.5 

Other  cities,  5  days 

+  21.2 

Total  all  c)tie.s,  5  days 

$1,835,363,064 
410,619  871 

$2,231,660,7,50 
556  433  468 

—17.7 

All  cities,  1  day                       

—26.2 

,    Total  all  cities  for  week           .     

$2  245  982  935 

$2  788  094  218 

—  19.4 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  eight  months  of  1907  and  1906  are  given  below. 


Descript'n 


Sfk\Sh's 
JVal. 
RR. bonds 
Gov't  bds. 
State  bds. 
Bank  st'ks 

Total. 
Grain,  bu. 

Tot.  value 


Eight  Months  1907. 


Ek/ht  Months  1906. 


Par    Value 
or  Qua?itlly. 


144,567,506 

$12445,594,800 

$257,897,900 

$508,300 

$33,184,600 

$222,900 


$12737,408,500 
427,131,950 


Actual 
Value. 


Aver 
Price 


$11331,470,500 

$238,379,314 

$564,485 

$30,149,772 

$455,784 


$11601,019,855 
397,216,220 


$11998,236,075 


Par    Value 
or  Quantity. 


196,528,428 
91.2  $17453,800,600  $16140,6.30,836 


Actual 
Value. 


Aver. 
Price  . 


92.4  $430,985,300 

111.1  $1,410,000 

90.9  $53,172,050 

204.5  $364,400 


$417,796,836 

$1,533,784 

$48,452,277 

$724,268 


91.2!$17939.732,350,S16609,137,970 
93e.       305,154,450       253,659,030 


$16862,797,000 


92.5 
96.D 

108.8 
91.1 

198.7 


92.6 
83.1c 


The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  in  1907 
and  1906  is  indicated  in  the  following: 

SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


M-th. 


Jan  . 
Feb 


1907. 


Number 

01 
Shares. 


Values. 


Par. 


22,702,7601.948,477,925 
16,470.972  1,318,394,800 


Actual. 


1906. 


Number 

01 

Shares. 


Values. 


Par. 


$  $  £ 

1.854,950.9.30  38,518,548  3,513,808,700  3,333,481,498 


1 ,241 ,478 .649:21 ,699,800 


Actual. 


Mch.  32,208,5252,787,043.450  2.609,820,422|19,467,684 


lstqri71 ,382 ,25716,053 ,916,175 
Apriil  19 ,235 ,652  1 .686 ,695 .950 
May  15.827,2451,346,719,475 
June    9,749,415     826,398,975 


2dqr 

6  m's 

July 

Aug. 


44,812,312 


116194,569 
12,811.354 
15,561,583 


3,859,814,400 


9,913.730,575 
1,141,219.600 
1,390,644,625 


5.706,250,001179,680.032 

1,508.967,413  24,330.919 

1,204,698.417  24,026,049 

740.089,460|20,340,391 


3.453,755.29068,697,359 


9,160,005,29lll48377,391 

990.994,60016.346,221 

1,180,470,609131,804,816 


1,968,990,600  1,831,598,764 
1,729,841,9001,591,417,290 


7,212,641,200 
2,158,016,950 
2,043,050,800 
1,744,464,300 


5,945,532,050 


13158,173,250 
1,448,273,600 
2,847,353,750 


6,756,497  552 
1,928,749,870 
1.879,476,284 
1,563,947,686 


5,372,173,840 


12128,671,392 
1.310,479,816 
2,701,479,628 


The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1: 

MONTHLY  CLEARINGS. 


Month. 


Jan  ,. 
Feb  .. 
Mch.. 

1st  qr. 
April  . 
May.. 
June  . 

2d  qu. 

6  mos. 
July_- 

Aug  -_ 


Clearings,  Total  Alt. 


1907. 


S 

15,020,747,342 
11,792.953,798 
14,625,282,333 


1906. 


16,333,604,104 
12,477,037.577 
13.007.090,991 


41 .458,933 .953' 41. 834, 184,266 
12.636,807,179  12,902,156,095 
12,382,112,008113,237.374,455 
11,136,390.3271 12,249,457,807 


% 


—8.1 
—5.5 
+  12.4 


-0.9 
-2.1 
-6.5 
-9.1 


36,155,309.514^38,388,988357 

77,614, 243 ,467*80 .223, 172, 623 
12,348,573,537  11,648,370,242 
11,536,404,438;  13, 148,993 ,885 


—9.1 

+  5.9 

—12.3 


Clearings  Outside  New  York. 


1907. 


5,383,076,858 
4,461,444.022 
5,063,004.520 


1906. 


5,095,403,426 
4,152,614,053 
4,629,856,802 


14,927.475.490 
4,969.277,555 
5.047,259,142 
4,767,217,292 


14,783,753,989 


29,711,229,479 
5,036,811,132 
4.645,913,948 


13,894,325,875 
4,358,920,528 
4,444,345,376 
4,433,236,940 


13,236.502,844 


27,130,828.719 
4,391,844,139 
4,315,792,789 


% 


+  5.4 
+7.4 
+  9.4 


+  7.4 
+  14.0 
+  13.0 

+  7.5 

+  11.7 

+9.5 

+  14.4 
+  7.7 


The  course  of  bank  clearings  at  leading  cities  of  the  country 

for  the  month  of  August  and  since  January  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement: 

BANK  CLEARINGS  AT  LEADING  CITIES. 

August Jan.   1   to  Aug.   31 

(000,000s           1907.     1906.     1905.  1904        1907.       1906  1905.        1904.' 

omitted.')               $$$$$  $  $              $-" 

NewYork   6,890     8,833     6,981  4,656     62,105     69,182  60,704     38,979 

Chicago 1,105         887        812  718       8,404       7,222  6,499       5,778 

Boston 629         627         576  487       5,724       5,464  4,993       4,258 

Philadelphia 579        605        550  408       4,950       5,096  4,485       3,598 

,St.  Louis. 250        224         214  216       2,115       1,927  1,911        1,791 

Pittsburgh 220        206        211  168       1,887       1,773  1,647       1,318 

San  Francisco 183         188         162  130       1,521        1,184  1,166           980 

Cincinnati 113         104           91  105           954           875  795           814 

Baltimore   122        112        101  87          998          962  809-    •     705 

Kansas  City 144        112        101  104       1,067          837  754      •     689 

Cleveland 79          68          64  58         i612          542  508         |454 

New  Orleans 65          67         |64  51         1 627          622  608          626 

Minneapolis   83          68          59  59          706        1533-  1519          457 

Louisville 55           49           48  45           457         ^436  |400           367 

Detroit '6           56           54  47           479           435  383           339 

Milwaukee 46          39          34  33          370          316-  274          259 

Providence   31          29          28  24          267          259  241          225 

Omaha 47          40          37  30          374          328  287          256 

Buffnlo 36           34           32  29           294           259  226           212 

St.PaiU 37           34           26  25           302           257  207           195 

Indianapolis 35          31.         28  27          279          237  220          206 

Denver 33          29        |26  IS          266          220  209          142 

Richmond 25          23          19  17          213          200  170- ;      154 

Memphis 14          12          16  13          156          155  159-         157 

Seattle 42          39          26  19          328          306  183          137 

Hartford   15          14          11  10          1,30          122  109            93 

Salt  Lake  City 27          21          20  12          210          179  126            9G 

Total    ...10.871  12,551  10,391  7,955     95,795     99,978  88,492     63,285 

Other  cities 665        698        512  425       5,694       5,043  4,305       3,611 

Total   all 11.5.36  13.149  10,903  8,020  101,489   105,021  92,797     66.896 

Outside  New  York.   4,646     4,316     3.922  3,364     39.384     35,839  "2,093    27,917 


(From  our  own  Correspondent.) 

London,  Saturday,  August  24  1907. 
With  the  London  &  North- Western  Railway  meeting  we 
have  now  all  the  reports  and  the  comments  of  the  various 
Chairmen  for  the  past  half-year,  so  far  as  the  purely  English 
railways  are  concerned.  The  more  carefully  the  figures  are 
studied,  and  the  more  the  remarks  made  by  the  Chairmen 
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are  considered,  the  less  satisfactory  the  position  looks, 
whether  we  judge  it  from  the  point  of  view  of  a  shareholder 
or  from  the  point  of  view  of  the  traveling  public.  The  Eng- 
lish railway  systems  differ  very  widely  from  those  of  the 
United  States.  They  are  in  fact  so  different  to  the  untrav- 
eled  American  that  it  is  not  easy  for  him  to  appreciate  the 
situation  in  this  coimtry.  There  is  here  no  system  of  great 
financial  control  in  the  hands  of  enormousl3'^  wealthy  indi- 
viduals or  corporations,  but  the  stock  of  the  English  railways 
is  widely  held,  in  some  cases  in  quite  small  amounts,  by  a 
vast  number  of  people  who  for  the  most  part  have  very 
moderate  means.  With  one  notable  exception,  pooling  for 
control  is  foreign  to  our  ideas. 

The  result  of  working  last  year  shows  that  while  there  was 
a  growth  of,  roughly,  about  3}4%  in  the  receipts,  there  was 
a  corresponding  growth  in  the  expenditure  of  about  43^%. 
This  is  not  an  accident  of  one  particular  half-year,  but  it  has 
been  a  growing  feature  ever  since  the  great  advance  in  the 
price  of  coal  in  the  last  year  of  the  last  century.  It  was  this 
aspect  of  affairs  which  brought  about  the  agitation  for  a 
different  method  of  handling  transport.  Various  reforms 
have  been  introduced,  and  a  Board  of  Trade  Commission  has 
been  appointed  with  a  view  to  drawing  up  a  report  recom- 
mending further  reforms.  Meanwhile  the  growth  of  traffic 
continues  to  cost  so  much  to  earn  that  from  the  shareholders' 
point  of  view  there  is  no  advantage  in  doing  the  increased 
business.  Partly  no  doubt  from  other  causes,  but  mainly 
from  this  cause,  there  is  a  growing  difficulty  for  our  railways 
to  obtain  fresh  capital  even  for  their  most  urgent  needs. 
The  average  rate  upon  the  ordinary  stock  is  under  3%%; 
that  is  to  say,  less  than  the  Imperial  Government  had  to  pay 
last  week  for  an  issue  of  six  months'  Treasury  bills — perhaps 
the  most  marketable  security  existing  in  London. 

One  of  the  needs  of  our  time  is,  and  has  been  for  years 
past,  to  obtain  cheap  and  easy  facilities  for  carrying  people 
to  and  from  their  business,  and  with  a  view  of  meeting  the 
exigencies  of  the  circumstances,  a  large  number  of  new 
passenger  lines  have  been  built  in  London  and  in  other 
populous  centres.  These  lines  have  been  far  from  universally 
successful,  and  have  further  embarrassed  the  investing  public, 
who  had  hoped  to  reap  at  least  a  moderate  return  on  their 
capital  so  invested.  To  those  who  are  unacquainted  with 
the  economic  conditions  under  which  we  live  in  modern 
England,  the  solution  might  seem  simple.  It  might  be  con- 
tended that  if  the  fares  and  freight  rates  are  not  remunera- 
tive, as  a  railway  is  after  all  merely  a  carrier  upon  a  large 
scale,  why  not  increase  the  rates  as  is  done  by  every  other 
trading  commimity?  When  the  price  of  any  particular  raw 
product  used  in  the  manufacturing  districts  rises,  the  manu- 
facturer has  to  make  a  corresponding  increase  in  his  selling 
price  of  the  finished  article  in  order  to  net  a  profit.  This 
solution,  however,  is  hardly  practicable.  The  influence  on 
our  trade  might  easily  prove  disastrous.  Out  of  the  popu- 
lation in  England  of  about  28  millions,  less  than  8  millions 
live  in  the  rural  districts.  In  other  words,  the  modern  Eng- 
lishman is  practically  a  town  dweller  working  on  goods  im- 
ported from  over-sea  and  consuming  food  that  likewise  was 
not  produced  in  these  islands.  Consequently  nearly  every 
article  our  people  use  has  to  pass  over  the  railways,  and  in 
addition  a  very  large  proportion  of  the  population  have 
also  to  pass  over  the  railways  every  day  in  order  to  provide 
the  means  for  their  subsistence.  It  is  often  flippantly  said 
that  such  of  the  lines  as  cannot  be  made  to  pay  as  a  com- 
mercial enterprise  should  be  taken  over  by  the  State  and  an 
issue  of  Government  stock  made  against  them.  It  does 
not  appear  to  have  been  considered  that  if  keen  business 
men  find  it  increasingly  difficult  to  earn  a  dividend  even  on 
those  of  our  lines  most  favorably  placed  for  doing  so — as, 
for  example,  those  lines  serving  the  North  of  England  in 
the  past  half-year — is  it  probable  that  the  average  State 
official  could  manage  them  without  involving  the  country 
in  disastrous  loss? 

The  Bank  of  England  directors  maintained  the  official 
minimimi  at  43^%,  although  the  actual  working  rate  is 
about  4:%% .  Day-to-day  money  is  cheap  at  3%  and  fairly 
easily  obtainable.  Rates,  however,  tend  to  rise  very  rapidly 
if  the  loan  is  for  an  extended  period,  and  particularly  if  it 
runs  into  the  early  weeks  of  the  coming  year. 

The  cessation  on  Thursday  of  the  heavy  liquidation  to 
which  the  stock  markets  were  .again  .exposed  in  the  early  days 


of  this  week  led  to  a  sharp  recovery  in  prices.  There  was 
some  investment  business,  but  not  upon  any  great  scale 
The  bears  began  to  be  nervous  as  soon  as  the  heavy  sell- 
ing ceased  and  rushed  to  cover  their  open  commitments. 
The  result  has  naturally  led  to  a  much  more  favorable 
feeling  upon  the  Stock  Exchange,  but  its  maintenance  will 
depend  upon  whether  the  liquidation  is  really  at  an  end  or 
whether  it  has  merely  ceased  in  order  to  give  the  markets  an 
opportunity  of  recovering  from  the  recent  serious  shocks 
which  have  assailed  them. 

After  the  abnormally  heavy  sales  this  year,  the  India 
Council  is  contenting  itself  with  offering  a  very  moderate 
amount  of  drafts  each  week,  the  main  object  being  the  neces- 
sity which  it  is  under  of  maintaining  exchange  as  near  as 
possible  at  the  IcA^el  of  ls.4d.  per  rupee.  On  Wednesday  last 
30  lacs  were  offered  for  tender,  the  market  applying  for  164 
lacs,  and  the  prices  ranging  from  Is.  3  31-32d.  to  Is.  4  l-16d. 
per  rupee.  This  latter  figure,  however,  was  for  a  small 
amount.  At  the  corresponding  date  last  year  the  Council 
offered  80  lacs  for  tender,  receiving  applications  for  700  lacs, 
at  prices  ranging  from  Is.  4  l-32d.  to  Is.  4  l-16d.  per  rupee. 
At  that  date  the  total  sales  had  realized  £6,500,000,  while 
since  the  beginning  of  the  present  financial  year  the  Council 
have  sold  drafts  reahzing  £8,402,000. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1907.  1906.  1905.  1904.  1903. 

Azig.  21.  Aicg.  22.  Aiog.  23.  Atig.  24.  Avg.  26 

£  £  £  £  £ 

Circulation 29,270,665  29,329,275  29,101,930  28,327,985  29,360.995 

Public  deposits 7,566,933  11,145,651  12,152,669  6,769.007  8,779.756 

Other  deposits 46,371.481  42,236,913  43,789,094  41.074,703  43,286,965 

Gov't  securities 14,573,604  15,972,452  18,676,814  14.234,002  20,268,641 

Oihor  securities 31,544,532  28.723,542  29,20.ji,158  23,122.298  24,810,212 

Reserve, notes&coln    26,015,965  26,918,135  26,170,033  26,841,636  25,190,562 
Coin&bull.,botlidep  36,836,630  37,797,410  36,822,563  36,519,641  36,101,547 
Prop,  reserve  to  lia- 
bilities  p.  c.             48J€  505^  46%  55  9-16  4814 

Bank  rate p.  c.               4}i  3)4  2^  3  3 

Consols,  234  p.  c...       8113-16  87M  90  11-16  STVa  90% 

Silver 31  7-lOd.  30  13-16d.                2G%d.  26  3-16d. 

Clear .-houssreturns  249,274,000  209,034,000  211,787,000  154,068,000  152,750,000 

The  rates  for  money  have  been  as  follows: 

Atuj.  23.  Aiig.  16.  Aiig.  9.  Avg.  2. 

Bank  of  England  rate 4>^  4),^  4  4 

Open  Market  rate — 

Bank  bUls— 3  months 4M  4H  @45^  4@4i^           3  1-16@3|< 

—4  months 4%  ®5  i%@'iVi  4H  ®4H  3% 

—6  months 5}i  5@5H  4J^  @4H  4^ 

Trade  bills— 3  months 5®5i4  i%®5  4M  4@4>^ 

—4  months 51^  @5H  5®b}i  4H®4)4  4)4, 

Interest  allowed  }or  deposits — 

By  joint-stock  banks 3  3  2)4  214 

By  discount-houses: 

Atcall 3  3  2H  2\4 

7tol4days ZH  3M  2M  2?i 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Aii.g.  23.  Aug.  16.  Avg.  9.  Aug.  2. 

Rates  0}            Bank  Open  Bank.  Open  Bank  Open  Bank  Open 

Interest  at —         Rale.  Market.  Rate.  Market  Rale.  Market.  Rale.  Market. 

Paris 3'A  3  7-16  3H  Z}4  3i4       3K  3H  3H 

Berlin 5}^  454  514  4%  5%       4^  5H  4% 

Hamburg 5M  4%  5^  4H  5^        4H  5H  4X 

Frankfort 534  4  13-16  534  4%  5)4  4  7-16  5)4    ,4  7-16 

Amsterdam   5  45^  5  5  5           4%  5  4?<( 

Brussels    5  4i^  5  4)^  5           41^  5  4)i 

Vienna   5  4  15-16  5  4  15-16  5           4)4  5  4% 

St. Petersburg 7  ..  7  ..  7           ..  7  .. 

Madrid 4'A  4  434  4  4}4        4  434  4 

Copenhagen 6  5)4  6  5)^  6           5)4  6  5)4 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
August  22: 

GOLD. — The  Bank  has  again  been  able  to  obtain  the  greater  part  of  this  week's 
arrivals,  amounting,  after  satisfying  India  and  a  small  Continental  inquiry,  to 
about  £300,000.  Next  week  vi'e  expect  about  £740.000  from  the  Cane.  The 
week's  movements  are  as  follows:  The  Bank  has  received  £296,000,  of  which  £290,- 
000  is  In  bars  and  the  balance  from  Paris,  while  the  losses  have  been  nil.  Arrivals — 
Cane.  £393,000;  Bombay,  £65,000;  Singanore,  £3,000;  Brazil, £14.500;  Australia, 
£9,000:  total,  £484,500.  Shinments— Bombay,  £138,500;  Singapore  (coin), 
£83,500:  Madras,  £8,500;  total.  £230,500. 

SILVER.— Fluctuations  have  again  been  wide  and  we  are  5^d.  lower  on  the  week 
at  31  3-16d.  News  of  further  .sUioments  of  silver  from  China  to  India  have  weak- 
ened the  market,  and  also  the  plethora  of  cash  supplies,  while  the  Indian  Govern- 
ment are  at  present  out  of  the  market  and  the  Bazaars,  although  regular  buyers, 
have  not  been  able  to  absorb  the  supplies.  The  market  closes  dull.  Forward  .sliver 
is  now  at  a  premium  of  3-16d.  over  cash.  Price  in  India  Rs.  80)^  per  100  Tolahs. 
Arrivals— New  York.  £300,000.  Shinments— Port  Said,  £1.300:  Bombay,  £111,- 
100:  Singapore  (coin),  £54,500:  Madras,  £2,500;  total,  £169,400. 

MEXICAN  DOLLARS. — There  have  been  a  few  further  transactions  at  their 
melting  value.     Arrivals — New  York,  £120.000.     Shipments — Bombay,  £48.800. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.                 Aug.23.  Aug.U>.\              SILVER.           Aztg.  23.  Aug. 16. 

London  Standard.         s.    d.         s.    d.    \     London  Standard.         d.  d. 

Bar  gold,  fine,  oz 77    9%  77  lOH  jBar  silver,  fme,  oz..31  3-16  3113-16 

U.  S.  gold  coin,  oz 76    bM  76    5)4  1   "  2  mo.  delivery,  oz.31H  3115-16 

German  gold  coin;  oz..  76    5)^  70    514  | Cake  silver,  oz 33  11-16  .34H 

French  gold  coin,  oz 76    534  76    5)^  j  Mexican  dollars nom.  nom. 

.lapanese  yen,  oz 76    5)^  .76    b\4\ 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Fllty-one  weeks.                               1906-07.         1905-06.  1904-05.  1903-04. 

Imports  61  wheat ..cwt.92,455.252  92,369,190  100,714,300  89,867.236 

Bariey          -- .-19.078.8:J4  20,221.000  22,974,300  .30,986.226 

O.-its             - ..10,820.814  15,533,100  16,781.400  14,798.094 

IJoas'         1,791.150        1,780,795  2.297.184  2,377,639 

Beans'   . --- — -       434,680           593.480  1,4.37,700  2,213,788 

Indlancorn 49,860,070  45,078,800  40,024,850  46,379,976 

Flour              13,075,772  14,149,470  10.760,720  18,704,043 
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Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1906-07.  1905-06.          1904-05.  190.3-04. 

Wheat    Imported cwt.92,455,252  92,369,190   100,714,300  89,807,236 

Imnorts  ot  flour 13,075,772  14,149,470     10,760,720  18,704,043 

Sales  ot  home-grown ...34,280,581  27.880,974     16,086,190  17,495,893 

Total    139.811,605  134,399.644   126,560,210   120,067,172 

Average  price  wheat,  week 33s.  6d.  29s.    Od.          30s.  6d.  28s.  8d. 

Average  price,  season... 27s.  9d.  28s.  lOd.          30s.  9d.  27s.  3d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Tills  week.  Last  week.          1906.  1905. 

Wheat    _qrs.   2,096,000  2.215,000       2,325,000  2,170  000 

Flour,   equal   to qrs.       116.000  130,000           120,000  120,000 

Maize    qrs.       860,000  970.000        1.190,000  1,235,000 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

Lotidon. 

Week  ending  Sept.  0.             Sat.          Mon.  Ttics.        Wed.        Tlmrs.     Frl. 

Silver,  peroz d.  31H         319-16    31J^         31H         317-16    319-16 

Consols,  new,  214  pereents.-c82  7-16  c81  9-16    81^         815^         81^  8111-10 

Foraccount... C'82  ll-16t81  13-16  81»4         81  13-16  81>i  81  13-16 

French  rentes  (In  Paris).. £r.   94.55        94.40  94.47H    94.45        94.35        94.45 

Russian  Imperial  4s 73'^         74i^         74<^         74  

do         do         NewSs S5}4         S514         84^ 

Amalgamated  Copper  Co. 74             75}^         73%  74)^ 

6  Anaconda  Mining  Co 9%            9)4  9%            9%           9%  9}A 

Atchison  Topeka  &  Santa  Fe  88?^         89!^  89J4         90H         89  90 

Preferred   93             93Ji  93             93             93  93 

Baltimore  &  Ohio 93             93>i  9314         94«         93K  93^ 

Preferred   92H         863^         86}^         86J4  86^ 

CanadianPaciflc 168           1705^  UOH       171K       170  171=^ 

Chesapeake  &  Ohio 33)4         34'4  3434         35            34  3414 

Chicago  Great  Western 10               9H  10             10             10  I0>4 

ChieasoMilw.  &St.  Paul-..123            1243^  124Jij        126            125  1263^ 

Denver  &  Rio  Grande,  com..  22             23  23             24!^         243^  243| 

Preferred   68             68^  67H         67)4         6834  69)4 

Erie,  common 20H          203^  20J^          225^          2154  22!^ 

■   First  preferred 50             5034  51             523^         5134  5134 

Second  preferred 34             38  3734         39             39  ,38" 

Illinois  Central 13S            138  1.3834        139            139  140 

Louisville  &  NashvUIe 109            110)<  IIO33        111            110)^  111)4 

Me.tican  Central 1834         19            20             19  I814 

MissourlKan.  &Tex..com..  34)^         36)4  36)4         37             .36)^  37)4 

I^Preferred    64              65             65             65  65)^ 

National  RR.  of  Mexico 48              48)^          49             49  49 

N.  Y.  Cent.  &  Hud.  River..  106            107  107            109            lOSVi  109 

N.  Y.  Ont.  &  West.,  com..   333i          333^  3334          34)4          3454  343^ 

Norfolk  &  Western,  common  71)4         7134  72             72)4         73  73 

Preferred    84  8434          84            -84  84 

Northern  Pacific 126^        127            126  180 

aPennsvivania 6034         60^4  60H         61)f         61  61 

aReadingCo 47M          49)^  49              i9H         'iiH  49% 

a  First  preferred 41             41)^         41)i         41^  41,14 

n  Second  preferred 39%         40             40             40  40 

RocklslandCo 20)^          21)i          20)^  213^ 

Southern  Paoific 87  86%          8834          S6H  H8H 

Southf  rn  Railway,  common.   16?i         1634  16>i         1634         1634  17 

Preferred    64              56  55              6614          .58  58 

Union  Pacific,  common 13034        1323f  132           133)^       13134  135'^s 

Preferred    86             86  84              84              84  84 

U.S.  Steel  Corp.,  com 3174          325<  32>4         33)4          32K  33)4 

Preferred 97             9734  97)^         98?4         97H  98 

Wabash    11)4         H)^  H             1134         12  12 

Preferred    213^          21  2014          21              2I14  21)4 

Extended  4s.. 65)4         5634         56             565^^  57 

a  Price  pr  shire.     6  £  sterling,    c  Ex-dlvldend. 


RECEIPTS  AND  DISBURSEMENTS  (OOOs  omitted). 


Commercial  and  HXisceXlaiicoits^tjextJi 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department: 

APPLICATION    TO    CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 

The    Madison    County    Banlt     Huntsvllle,    Arkansas,    into    "The    First 
National  Bank  of  Huntsvllle."     Capital,  525,000. 

NATIONAL  BANKS  ORGANIZED. 
Certificates  issued  from  Aug.  27  1907  to  Aug.  31   1907,  inclusive. 

8,845- — The  Grangre  National  Banlc  of  Wyominir  County  at  LaceyviUe, 
Penn  vlvania.  Capital,  $25,000.  A.  C.  Keeney,  President;  W.  L. 
Cliflord.  Vlce-Pre-^idenf,  J.  B.  Donovan,  Cashier. 

8,846 — The  First  National  Bank  of  St.  Francisville.  Illinois.  Capital, 
$25,000.  R.  J.  McMurray,  President;  Solomon  Dager,  Vice-Presi- 
dent; W.  H.  Hlffhfleld,  Cashier. 

8,847 — The  First  National  Bank  of  Griffin  Corners,  Nevs-  York.  C  pital, 
S25.000.  J.L.  Keator,  President;  H.  S.  Vermllyea,  Vice-President; 
C.  V.  Sprlgg-s,  Cashier. 

8,848 — The  National  Bank  of  Wilkes  at  Washinpt'^n.  Georffla.  Capital, 
S50.000.  J.  A.  Moss,  Pre'^ident:  Bryce  Ficklen,  Vice-President; 
F.  H.  Flcklen,  Ca-hier;  B  yce  Ficklen  Jr.,  Assistant  Cashier.  Ccn- 
ver  i'n  of  the  Bank  of  Wilkes. 

8,849 — The  Gran"-f  National  Bank  of  Bradford  C'-unty  at  Troy,  Penn'^yl- 
vanla.  C  pi  al.  $75,000.  E.  Everitt  Van  Dyne,  President; 
Geo.  B.  Lf  vifi  ,  Flr-t  Vice-Pre  ident;  Geo.  C.  Cornell,  Second  Vice- 
President;  S.  F    R  bln<-rn,  Ca'-hier. 

8,850 — The  Fir-t  Nat  on  I  Bank  of  Highland  Fall'',  New  Yf^rk.  Capital, 
$25,000.  F.  R.  Fitchett,  President;  John  Kreutz,  Vice-President; 
Theo.  J.  Hick^,  Ca-'hier. 

8,851 — Flrt  Natif^p»l  Bank  of  Lawrence,  Nebra'^ka.  Capital,  $2.'), 000. 
H.  Gil  dorf.  President;  Jf-hn  O.  Riley,  Vlce-Pre-ident;  Jay  M.  Riley, 
Ca'hier.     C  nver~i^n  '^t  the  State  Bank  of  Lawrence. 

8,852 — The  Flr«t  National  Bark  of  Texhrma.  Oklahrma.  Capita).  $25,- 
000.  John  R.  P.  Sewell,  President;  Herman  C.  Schultz.  Cashier; 
Frank  A.  Sewell,  A"  1  tant  Cashier. 

8,853 — The  Fir  t  Natif-nal  Bank  rf  Crrrna.  New  Yrrk.  Capital,  $100,000. 
W.  J.  Hamilton,  Pre-ldert;  C.  W.  Cr pp  and  H.  S.  Johnston,  Vice- 
Presidents;  Wm.  R.  B.-'rtlrll,  Ca Mer. 

LIQUIDATIONS. 
3,544 — The  American  Natiorrl  B   j  k  1  1  K;in  as  City,  Missouri,  was  placed 

in  voluntary  liquidatl' n  July  27  1907. 
2,658 — The  Mechanic^-'  Natl'  ral  Bank  f  f  Knrxville,  Tennessee,  was  placed 

In  voluntary  liquidatl- n  Auru'^t  23  1907. 
6,735 — The  Flr-^t  NatWnal   Bank  of  Berkley,  West  Virginia,  was  placed 

in  voluntary  liquidation  Augut  27  1907. 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  read  rs  to-day  the  details  of 
Government  receints  and  disbursennentR  for  the  n'onth  of 
August.  From  previous  returns  we  obtain  the  figures  for 
previ">us  rronths,  ai^d  in  U^at  manner  complete  the  state- 
ment for  the  eight  rpo'itbso'"  the  calendar  vrars  1907  and  1906. 
For  statement  of  August  1906  see  issue  of  Sept.  22  1906,  page 
666. 
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BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  ETC.— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit. 


1906-07. 

Bonds  and  Legal-Ten- 
ders on  Deposit  for 
Bank  Cirevlallon. 

eircultuion  Afloat  Vndur 

Bonds. 

Legal- 
Tenders  . 

Bonds. 

Letjal- 
Tendtrs. 

Total. 

Au2.  31 

Jiilv    31 

June  30 

May    31 

April  30 

Mch.  30 

Feb.    28 

Jan.    31 

Dec.   31 

Nov.  30 

Oct.    31- 

Sept.  29 

% 
559,319,710 
558, .582, 550 
558,442,910 
556,937, .300 
553,199,060 
550,137,900 
562,955,950 
553,253,550 
551,263,840 
549,750,830 
539,653,180 
530,772,270 

S 
47,110,434 
48,372,596 
48,217,809 
48,326.970 
49.709,069 
49,579,000 
46,606,649 
46,498,995 
46,882,385 
46,399,102 
46,238,816 
46,134.184 

$ 
550,945,887 
555,023.290 
555,570,881 
553,614  574 
550,204,771 
547,633,063 
549,737,373 
549,698,547 
549,280,084 
546,981,447 
636,933,169 
527,768,924 

S 
47,110,404 
48,372,596 
48,217,809 
48,325.976 
49.709,069 
49  579,000 
46,605,649 
46,498,995 
46,882,385 
46,399,102 
46.238,816 
46,134,184 

$ 
604,056,321 
603,395,886 
603,788,690 
601,940,550 
599,913,840 
597,212,063 
596,343,022 
596,197,569 
596,162,469 
593,380,549 
583,171,985 
573,903,108 

For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901,  page  1232,  the  first  item  in  Financial  Situation. 
The  following  shows  the  amount  of  each  class  of  bonds  held 
against  national  bank  circulation  and  to  secure  public  moneys 
in  national  bank  depositories  on  August  31. 


Bonds  on  Deposit 
August  31  1907. 

U .  S.  Bonds 

Held  August  31  w  Secure — 

Bank 
Circulation. 

Public  Deposits 
in  Banks . 

Total 
Held. 

2  per  cents,  Panama  Canal 

4  per  cents,  funded,  1907 

§16,774,380 

12,500 

8,513,900 

6;i77,380 

528,841,550 

§12,868,800 

S29,633,180 
12,500 

4  per  cents,  1895,  due  1926 

3  per  cents.  1908  1918 

e. 382, 260 
7,765,000 

65,931,060 
1,088,000 

64,329,951 

1,713,000 

9,644,000 

780,000 

14,896,160 
12,942,380 

2  per  cents,  consols  1930  .._    _.   _ 

694,772,600 

3.65s,  District  of  Columbia,  1924__ 

State,  city  and  railroad  bonds 

Hawaiian  Island  bonds 

Philippine  Loan 

1,088,000 

64,329,951 

1,713,000 

9,644,000 

Porto  Rico 

780,000 

Total  on  deposit  August  31  1907. 

8559,319.710 

5170,492,051 

$729,811,761 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  Aug.  1  and 
Sept.  1  and  their  increase  or  decrease  during  the  month 
of  Augu.st. 

National  Bank  Notes — Total  Afloa  — 

Amount  alloat  August  1  1907 8003,395,886 

Amount  issued  during  Auscust " _S3,516,464 

Amount  retired  during  August 2,856,029  660,435 


Amount  of  bank  notes  afloat  September  1  1G07 $604,056,321  . 

Legal-Tender  Notes — 

Amount  on  denofit  to  redeem  national  bank  notes  August  1  1907 848,372,596 

Amount  deposited  during  August ;., $1,332,332 

Amount  of  bank  notes  redeemable  In  August 2,594,494       1,262,162 

Amount  on  deposit  to  redeem  national  bank  notes  September  1  1907 $47,110,434 

The  portion  of  legal-tenders  deposited  (1)  by  banks  be- 
coming insolvent,  (2)  by  banks  going  into  voluntary  liqui- 
dation and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months: 


Legal  Tenc'ers. 


May  1. 


% 


1,09S,371 


June  1 . 


S 
i.oyg.rn 


Jviv  1 . 


Avg.  1. 


S 

982.57» 


949.871 


Deposits  bit — 

Insolvent  banks...-. _.    _    .   - 

Tiquldaling  banks.. .-^.-  15,749,488  15,366, 6K7.'15,->90,422  16,194,285 
Reducing    under  -Act    •!  ■.■•.<■     ,!•.'-  .  .  ^i  i,  .,     . 

1874*    ..  32,863.210  31,9.32,118  31.745.1*5  d2.228,4'fO 


Sept.  1. 


flOl.171 
15.008,2.30 

31.201.033 


Total  49,70",0P9  48, 325.976  48,217,809  48.372  r96  '7  1 10,434 


*Aet  •!  Juie  29  l^li  and  Jhfiy  12)883. 


580 


THE  CHRONICLE. 


[Vol.  lxxxv. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 
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Oct. 
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Sept. 
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Oct. 
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Sept. 
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Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Aug. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 


Books  Closed. 
Days  Inclusive. 


Aug.  31 
Holders  ot 
rioulors  ot 
Sept.    1 
Sept.    1 
.■Sept.    1 


to 
rec. 
ec. 
to 
to 
to 


Sept.  9 
Aug.  31 
Sept.  3 
Oct.  2 
Oct  .  2 
Oct.  2 


Sept.  19  to 
Holders  oJ  rec. 
Holders  o£  rec. 
Sept. 11  to 
Sept.  15  to 
Sept.  15  to 
Holders  ol  rec. 


Sept.  1 
Sept.  18 
Oct.  11 
Sept.  21 
Sept.  15 
Sept.  6 
llSept.  17 
15 
1 
1 
10 
10 
10 
16 
1 
1 
17 
1 
1 
1 
30 
10 


to 

to 

to 

to 

to 

to 

to 

Oct.   1   to 

Sept.  14   to 

Holders  of  rec. 

Holders  of  rec. 

Sept.  11   to 

Sept.  11   to 

Sept. J 1   to 

Sept.  17   to 


Sept. 22 
Aug.  21 
Sept.  14 
Oct.  10 
Oct.  1 
Oct.  1 
Aug.  26 
Sept.  9 
Oct.  8 
Nov.  5 
Oct.  21 
Oct.  15 
Sept.  22 
Sept  30 
Oct. 
Sept 
Sept. 
Aug. 
Sept 
Sept 
Sept.  16 
Oct.  1 


Sept.  22 
Sept.  15 
Sept.  15 
Sept.  15 
Sept. 15 
Holders 


of 


to 
to 
to 
to 
to 
rec. 


-■Vug.  31  to 

Holders  of  rec. 

Holders  of  rec. 
Sept.    2       to 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec.  Sept.  10 


Oct.  17 
Sept. 30 
Oct.  8 
Oct.  8 
Sept.  30 
Sepi.    6 

Sept.  S 
Sept.  7 
Sept.  14 
Sept.  15 
Sept.  15 
Sept.  12 


Sept.  20       to 
Holders  of  rec. 
Sept. 11       to 


30 


to 


.4.ug. 

Holders  of  rec. 


Sept.  4 
Holders 
Sept.  18 
Sept.  12 
Sept.  12 


to 

of  rec. 
to 
to 
to 


Sept.  30 
Sept.  16 
Oct .      1 

Sept.    2 

Sept.  28 

Sept.  15 
Sept.  21 
Oct.  1 
Oct.  1 
Oct.      1 


Sept.  11       to 
Sept.  15       to 
Sept.  15       to 
Holders  ot  rec. 
Holders  of  rec. 


Railroads  (5team). 
Atlantic  Coast  Liue  Company  (quar.).. 

Boston  i  .-Ubany  (quar.) 

Bo.ston  &  Maine,  com.  (quar.)  (No  1G8). 
Canadian  Pacllic,  common 

Comraon  (extra) 

Preferred   

C/iUujo BuTlington  &  Qulncy  (.guar.) 

Extra 

C/iicviio  &  Easlcrn  Itlinots.  prcf.  (qiiar.). 
CUlc.  Mllw.  &  St.  Paul,  com.  and  pref.. 
Chtcaijo  &  North  Western,  prel.  (.guar.).. 

Ch;caiioRock  Island  tfc  Facljie  (quar.) 

Colorailo  ct-  Southern,  jlTst  preferred 

Second  preferred 

Delaware  &  Hudson  Co.  (quar.) 

Erie  &  Pittsburgh  (quar.) 

Erie,  first  preferred 

Second  preferred 

JEvatisviilc  &  Terre  Haute,  common 

Preferred 

Cireat  Northern  Ore  Certificates 

Interlyorough  Rapid  Transit  (qiiar.) 

KiiNsnsCI'u Southern,  preferred  (.guar  )_. 
Manhattan  Rv.,  guar,  (quar.)  (No.  94). 

-V.  Y.  &  Harlan ,  com.  S-  prcf 

Reading  Company,  first  preferred 

■St.  Joseph  South  Bend  &  South.,  com_ 

Common    (extra) 

Preferred   

St.  Louis  &  San  Francisco,  1st  pt.  (qu.) 
Southern  Pacific  Co.,  com.  (quar.)  (No.  4) 
Southern,  preferred 

Mobile  &  Ohio  stock  trust  certificates 
Union  Pacific,  common  (quar.) 

Preferred .     

Utlca  <fe  Black  River,  guaranteed 

(1  'est  Jerseii  &  Seashore 

Street  Railways. 

American  Railways  (quar.) 

Galveston-Houston  Elce.  Co..  pref.  (.Vo.  1) 
HonqhtonCount'i  SlrecRij.,  pref.  (No.  11) 
Xorihern  Ohio  Traction  &  LUjht  (qua7.)__ 
J'orlland(pre.)Rti..Lt.  &  P. .pref.  (?;/.)_ 
Savannah  Electric  Co.,  pret.  (No.  12).. 

Seattle  Electric  Co..  pret.  (No.  14) 

South  Side  Elevated,  Chicago  (quar.)__ 
Twin  City  Rap.Tran.,  Minneap.,pf.(qu.) 

VnltedTrac.  &  Elcc..  Prov.  (quar.) 

Banks. 

MciropoHs.  Bank  of  the  (guar.) 

Trust   Companies. 

Ftflh  Avemic  (quar.) 

Miscellaneous. 
Alabama  Cons.  Coal  &  Iron,  pf .  (quar.). 
jVnerlcan  Beet  Sugar ,  pf.(qvnr.)  (No.  33) 

American  Can,  pref.  (quar.) 

Amer.  Car  &  Fdy..  com.  (quar.)  (No.  20) 

Preferred  (quar.)  (.\'o.  34) 

American  Caramel ,  common  (quar.) 

Conmion    (extra) 

Preferred  (quar.)    

American  Chicle,  common  (monthly).. 

Common    (extra) 

American  Express  (quar.) 

Amer.  Graphophone,  com.  (qu.)  (No.39) 

American  Radiator,  common  (quar.) 

A7ner.  Smell.  &  Ref..  com.  (quar.)  (.VolO) 

Preferred  (quar.)  (No.  33) 

American  Snuff,  common  (quar.) 

Preferred  (guar.) 

American  Sugar  Refining,  com.  (quar.). 

Preferred  (quar.) 

American  Strawboard 

American  Tobacco,  preferred  (guar.) 

Barney  &  Smith  Car,  comraon  (quar.).. 
Borden's  Condensed  .\{Ulc,  pref.  (quar.).. 

Butte  Coalition  Mining  (quar.) 

Celluloid  Company  (quar.) 

Central  Leather,  preferred  (quar.) 

i'hilds  Company,  common 

Preferred  (quar.) 

Cleveland  &  Sandusky  Brew . ,  com.  (quar.) 

Preferred  (quar.) 

Con.sc)lUIate<l  Cotton  Duck,  preferred.. 

Consolidated  Gas,  New  York  (quar.) 

Diamond  Mai  eh  (quar.) 

duPont(E.l.)deNemoursPow, com  (quar) 
Eastman  Kodak  ot  N.  J.,  com.  (quar.).. 

Common,  extra 

Preferred   (quar.) 

Federal  Mining  &  Smelt.,  com.  (quar.). 

Common  (extra)   

Preferred  (quar.) 

General  Asphalt,  preferred  (No.  4).. 

General  Chemical,  preferred  (quar.) 

General  Electric  (quar.) 

GranJby  Consol .  Mining  &  Smelt,  (guar. J. 

Extra 

Gv/jgetihelm  Ernloratlon  (guar.)  (No.  19) 

International  Paner,  pret.  (quar.) 

International  Silver,  pref.  (quar.) 

Laclede  Gas  Llqht ,  common  (quar.) 

Mackay  Comnanles,   com.&Dref .(qu.).. 

Massachusetts  l.lglitlnq  Cos.  (quar.) 

National  Biscuit,  common  (quar.) 

National  Enam.  <<.-  Stamping,  pref.  (qu.) 
National  Lead,  common  (quar.)  (No.  15) 

Preferred  (quar.)  (No.  63) 

Nlles-Bement-Pond ,   common 

Quaker  Oats,  common  (quar.) 

(tommon  (extra) 

CJuincy  Mining  (quar.) 

Railway  .Steel  Soring,  preterred  (quar.) 
Republic  Iron  &  Steel,  preterred  (quar.) 
Rubber  Goods  Mfi/.,  pref.  (quar.)  (No.  34) 

Safely  Car  Heating  &  Ligliling  (guar.) 

Sears.  Roebuck  ,%Co.,  pref.  (quar.) 

Standard  Oil  (quar.) 

Stiyllt  &  Co.  (gum.). 

United  Bank  Note  Corp.,  pref.  (quar.).. 

ITnit<^d  States  Lr ather,  oref .  (quar.) 

U.S.St«eI  Cxjrn..  com.  (quar.)  (No.  15). 

Virginia  Iron  Oial  *  Coke .    

White  (.rc^&Co.,  pTcf.(qTnT.)  (No.  18). 

a  Transler  books  not  clowd       6  Also  2H%  payable  April  15  1908. 
payable  Dec.  20.     c  Payable  In  stock  at  par.     h  Declared  7%  payable  In  quarterly 
'iastallments.     i  Pavable  In  dlvldpnd  warrants;    also  2%  declared  on  second  pre- 
ferred, navable  to  holders  of  record  A'>ril  10  1908^ 

^uctibiTSales . — Among  other  securities  the  following,  not 
regularlv  dealt  in  at  the  Board,  were  recently  sold  at  auction^ 
By  Messrs.  Adrian  H.  MuUer  &  Son: 

Slocks.  I  Bonds. 

20  Van  Norden  Trust  Co  .   .       ..   300H  I  $("'.000  Hudson   Rlv.    Elec.    Power 

I     Co.lsts,1944 65 


Sept 

Sept 
Sept. 
Sept. 
Sept. 
Sept. 


22 
28 
21 
15 
15 
1 
Sept.  1 
Sept.  15 
Sept.  15 
Sept.  5 
Sept.  0 
Aug.  31 
Holders 
Holders 
Sept.  6 
Sept.  6 
Sept.  1 
Sept.  1 
Sept.  21 
Aug.  28 
Sept.  1 
Sept. 
Sept. 
Sept. 
Sept. 
Aug 


to 

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
rec. 


Sept.  30 

Sept.  20 
Sept.  20 
Sept.  14 
Sept.  1 
Sept,  30 
Oct.  15 
Oct.  1 
Oct.  1 
Oct.  1 
Oct,  2 
Oct.  2 
Sept.  25 
Oct.  1 
Sept.  Ifi 
Sept.  15 
Sept.  8 
Sep.  13o 


rec.  Sept. 10 


6 
1 

1 
1 

27 


16, Aug.  27 


Aug.  27 
Aug.  18 
Sept.  22 
Holders  of 
Sept.  14 
Sept.  14 
Sept.  14 
Sept.  15 
Sent. 18 
lOIHoiders 
llSept.  16 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
rec. 
to 
to 
to 
to 
to 
of  rec. 
to 


15| Holders  of  rec. 


IHdSept. 
IH    lOct. 


H 

$2.50 

IM 

IM 
1% 

2 

IH 

$6 
IH 

m 

H 
5e 
IH 


Oct. 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 


15!  Sept 
30, Sept 

1 
16 
20 
15 
15 
25 
20 

1 
16 

1 

1 
14 

7 

1 

1 


to 
to 
to 
to 
to 


29 

11 
Sept.  14 
Aug.  24 
Sept. 13 

Holders  ot  rec. 
Holders  ot  rec. 
Sept.    4       to 
Sept.  11       to 
Sept.  17       to 
Holders  ot  rec. 
Holders  of  rec. 
Sent.  10       to 
Holders  of  rec.  Aug.  19 


Sept. 10 
Sept.  10 


Oct.  1 
Sept.  16 
Sept.  15 
Sept.  15 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Oct. 
Sep.  14a 
Sept . 30 
Sept.  30 
Oct.  1 
Sept.  24 
Oct.  1 
Sept.  10 
Sept.  30 
Oct.  1 
Oct.  15 
Oct.  1 
Oct.  1 
Sept.  16 
Sept.  20 
Oct.  5 
Oct.  5 
Sept.  8 
Sept.  20 
Oct.  16 
Sept  9 
.Sep.  14n 
Oct.   1 


Sept.  22   to 

Sept.  15   to 

Holders  of  rec. 

30  [Sept.  12   to 

liSept.  1   to 

1 'Holders  of  rec. 


Oct.  7 
Oct.  1 
Sept.  In 
Sept.3o 
Oct.  1 
Aug.  3l 
d  Also  lH% 


Breadstuffs  Figures  Brought  from  Page  612. --The  state- 
ments below  are  prepared  bj'  us  from  liguivs  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheal. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.l96lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.iSlbs. 

bu.56lbs. 

Chicago 

160,265 

1,250,676 

1,052,955 

2,948,265 

151,950 

36,000 

Milwaukee.. 

51,450 

91,000 

36,000 

232.000 

236,400 

9,000 

Duluth 

No  report. 

134,328 

2,000 

30,606 

22,022 

Minneapolis. 

569,470 

62,970 

331,210 

364,320 

42,220 

Toledo 

366,000 

55,000 

414,000 

4,000 

Detroit 

4,000 

31, .369 

40,200 

140,800 

Clevcl.and... 

1.383 

31,362 

19,492 

640,410 

St.  Louis... 

60,070 

696,469 

836,415 

1,2-53,350 
829,500 

1,300 

14,666 

I'corla 

2,608 

57,000 

221,100 

9,000 

8,000 

Kansas  City. 



1,240,000 

312,000 

330,000 

Tot.wk.'07 

279,776 

4,467,074 

2,6.38,132 

7,150,141 

785,592 

113.886 

Same  wk.  '0(i 

498, (i53 

3,108,571 

3,284.415 

5,000,067 

673,815 

103,055 

Same  wk.  '05 

392,762 

5,555,155 

4,287,005 

5,016,684 

994,498 

131,493 

Since  Aug.  1 

1907 

1,670.874 

28,974.408 

13.520,736 

22,970,224 

1,639,861 

398,441 

1906 

2,169,539 

27.544,077 

13,343,598 

24,878,937 

2,265,242 

448,856 

1905 

1,775,947 

27,015,922 

17,422,891 

28,763,847 

2,875,872 

587,860 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  31   1907  follow: 


Flour, 

Wheat, 

Corn, 

Oats. 

Barley. 

Rye, 

Receipts  at — 

bbls. 

bush. 

bvsh. 

bush. 

bush. 

bvsh. 

New  York 

99,159 

807,000 

174,1,50 

516.000 

19,200 

6,825 

Boston 

50,214 

102,280 

3.400 

55.102 

Philadelphia 

106,249 

419.799 

49,005 

99.997 

Baltimore 

83,362 

390,657 

,50.987 

102,767 

3,286 

Richmond 

4,350 

52,318 

54,080 

26,740 

2,750 

New  Orleans. a 

11,408 

95,000 

89,000 

55,500 

Newport  News 

1,535 

105,414 

Galveston 

148,000 

110,000 

Montreal 

34  327 

368  285 

130  786 

208,151 

30,856 

Mobile 

5,000 

2,383,339 

10,000 

Total  week.. 

395,604 

776,822 

1,004,317 

40,056 

12,861 

Week  1906 

421.356 

3,652,308 

634,137 

1,518,038 

124,661 

62,570 

a  Receipts  do  not  Include  grain  pas.sing  through  New  Orleans  tor  foreign  ports 
on  through  bills  ot  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Aug,  31  compare  as 
follows  for  four  years: 


Receipts  of — 
Flour 


1907. 
..bbls.   12,514.201 


Wheat bush.   65,072,976 

Corn 71,532.479 

Oats 36,520.390 

Barley    3,335,689 

Rye 1,300,640 


1906. 
10.985,538 

60,717.497 

73,971,899 

50.498,703 

7.730,234 

1,005,825 


1905. 
7,123,405 

19,049,398 

71,911,384 

36,019,335 

4,7.33,944 

277,105 


1904. 
11,812,850 

30,768,246 
37,779.149 

29,871,182 

2,128,588 

5.56,968 


Tot.tl  grain 177,762,180     194,924,158     131,991,166     101,104,133 

The  exports  from  the  several  seaboard  ports  for  the  week 
31  1907  are  shown  in  the  annexed  statement: 


ending  Aug 

Exports  frorn- 

Ncw  York 

Boston 

Philadelphia  .. 

Baltimore 

New  Orleans  ... 
Newport  News. . 

Norfolk 

(Jalveston 

Mobile 

Mo  ntreal 


Wheal, 
bitsb. 
.1,136.873 
.  250,357 
.  220,000 
.  212,000 
.     212,000 


Corn,     Flour, 


80,000 
8Y2',682 


bush . 
86.825 
60,830 
29,476 
89,905 
109,009 
105,414 

98",32.3 
10,000 
70,249 


bbls. 
40,970 
14,370 
63,618 
51,020 
8.764 
1..535 

1,856 

5,000 

22,033 


Oats,        Rye,    Barley,       Peas, 


bush. 

23,160 

000 

25 

60 

6,920 


bush. 
108,518 


bush . 


281 


bush. 
5,073 


17,196 


Total  week 2,923,912 

Week  1906 3,483,810 


660,031   215,160 
455,085  242,658 


132,691       6,000     22.598 

163,450  114,518     32,879     22,269 
202,588     15,945     40,426       6,114 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1907  is  as  below: 


-Flour- 


since 

Week  July  1 

Exports  for  week  and  Aitg.',il.  1907. 

since  J ult/ I  to—           bids.  bbls. 

United  Kingdom. .-104, 179  747.316 

Continent 66,967  455.298 

So.  &  Cent.  Amer...     9.998  125.360 

West  Indies 32,981  243,198 

Brit.  No.  Am.  Cols..        565  10,788 

Other  countries 476  99,170 


Wheat- 


Week 
Aug.  31. 

bush. 
1,562,696 
1,355,543 

3,500 


Since 

Julg  1 

1907. 

bush . 

11,950,826 

4,938,721 

86,530 

4,900 


2,173 


19,893 


Week 

Aug.  31. 

bush. 

278,527 

342,226 

6,351 

26,211 

6,716 


-Corn- 


Since 

July  1 

1907, 

bush . 

4,177,992 

7,435,692 

88.181 

394,161 

18,982 

5,244 


Total 215,166   1,681,1.30  2,923,912    17,000,870 

Total  1906 242,658   1,565,301  3,483,810   13,978,081 


The  visible  supply  of  grain,  comprising  the  stocks 
ary  at  the  principal  points  of  accumulation  at  lake 
board  ports  Aug.  31  1907,  was  as  follows: 


660,031    12,120,252 
455,685     6,130,633 


in  gran- 
and  sea- 


Wheat, 
bush. 

NewYork 1,388,000 

afloat - 

Boston -      537,000 

Philadelphia 1,003,000 

Baltimore 1 ,068,000 

New  Orleans 55,000 

Galveston 571,000 

Montreal 488,000 

Toronto 

Buffalo 1,490,000 

Toledo 1,866,000 

Detroit 345,000 

Chicago 12,080,000 

Milwaukee 306,000 

Fort  William 2,-577,000 

Port  Arthur... 3,884,000 

Duluth 1,616,000 

Minneapolis.. 8,868,000 

St.Louls 3,994,000 

Kansas  City -.-   4,021,000 

Peoria 2,000 

Indianapolis 820,000 

On  Mississippi  River...        

On  Lakes 1,441,000 

On  Canal  and  River...      510,000 


Corn, 

bush . 

333,000 


Oats. 

bush. 

145,000 


144,000 
280,000 
849,000 
112,000 
206,000 
57,000 


252,000 
131,000 
108,000 
142,000 
40,000 


3,000 
74,000 
88.000 
98,000 

251,009 
4,000 

19,000 
232,006 

26,000 
172,000 

64,000 


Bye, 

hush. 

69.000 


2.000 


1.00* 

' 3~668 

4.000 

20,000 

234,000 

1,000 


18,000 
67,000 
168,000 
95,000 
39,000 


Tot.al  Aug.  31  1907- -49. .5.30 .000 
Total  Aug.  24  1907.-51,518,000 
Total  Sept.  1  1906.  .30.054,000 
Total  Sept .  2  1 905  - 1 2 , 1 40 ,000 
Total  Sept.  3  1904- .12,814,000 
Total  Sept.    51903.-13,350,000 


799,000 
55,000 

3,895,000 
3,883,000 
2,2,58,000 
4  (5  t;  noo 

3,987,000 
0,447,000 


53,000 
123,000 

84,000 

70,000 
403,000 

30.000 


54,000 

1.993.000 

1.622,000 

7,042.000 

\\  o  1  (■  noo 

9,506,000 
7,446,000 


13.009 

30,000 

3,009 

'V.OOO 


384,000 

593,000 
1,431,000 

S''S,000 
1,036.000 

648.000 


Barley, 

bush. 

11,000 


93,000 

c'e'.ooo 
"  7",66d 


119,000 
88,000 
11,000 


25,000 
32,000 

452,000 
249,000 
831.000 
942.000 
908,000 
1,139,000 


Sept.  7  19U7.] 
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Statement  of  New  York  City  Clearing-House  Banks. — 

Tlie  following  statement  .sliows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Aug.  31 . 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages  of  the 
daily  r.  salts,  not  the  totals  at  the  end  of  the  week.  In 
■other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 
We  omit  two  ciphers  (00)  In  all  cases. 


limiks- 
00s  omitted. 


t?ank  of  N.  Y.. 
Miinhattaii  Oo. 
Morcliams'  Nat 
MechaiiifH'  Nat. 

America 

JPhcnlx 

National  Clty. 

C'hcnilcal    

Merchants'  Ex 

Callatin 

Butch  &  Drove 
Mech.&Traders- 

Greenwii  !i 

Amei-.  KKCh.._ 
Commerce .    — 

Mercantile 

Pacific   

Ohatliam 

Peo|)li>'.s 

North  .\inenca._ 

Hanover 

Citizens'  Ceat'i , 

Nassau 

Marlvet  &Fii!fa 
Metroi)Oiltaa  _ 
C;orn   ri;.Kciiange 

Oriental 

Imp.  it  Traders 

Park 

East   River 

Fourth  _ 

.Second 

First 

Irving  Nat.  Ex. 

Bowery    

N.  V.  County.. 
German  -.\mer_ 

Chase 

Fifth  Avenue.- 
German  Exch., 

Germania 

Lincoln  

(iarfied 

Fifth  ._. _ 

Metropolis 

We.st  Side 

Seaboard 

l.st  Nat  Bklya. 

Liberty 

N.  V.Prod.IOx. 
New  Amsterd  m 

State 

14th  Street 


Capital. 


2.000,0 
2,050,0 
2,000,0 
3.000,0 
1. 500,0 
1,000,0 
25.000,0 
3,000.0 

600,0 
1.000.0 

300,0 
2,000.0 

500  .C 

5,000 ,(: 

25,000,1: 

3,000,0 

500,0 

4.50,0 

200,0 

2.000.0 

3.000.0 

2..550,0 

500.0 

1.000,0 

2.000,0 

3.000,0 

750.0 

1.500.0 

3,000,0 

250,0 

3,000,0 

500,0 

10.000,0 

2,000,0 

250,0 

500,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

500.0 

1,000,0 

250,0 

1,000,0 

200.0 

1,000,0 

300,0 

1.000,0 

1,000,0 

1,000.0 

1.000,0 

1.000,0 


Surplus . 


s 

3,039,9 

3,001.1 

1.607,1 

3.627,3 

4,238,1 

454,5 

22,276,0 

5.400,1 

524,8 

2.394,5 

1S1,3 

950,3 

084.2 

4.766.2 

14,947.8 

5,099,3 

801,5 

1,038,9 

475,5 

2.240,0 

8.521,3 

1,045.0 

357.8 

1.561.4 

051,3 

4.989,5 

1,212,7 

7,276,6 

8,645.2 

128.1 

3,307.5 

1,964,7 

19,749,5 

1,080,1 

770,2 

546,0 

630,3 

4,827,01 

1,940,8 

852,0 

944,2 

1,536.8 

1,342,7 

460,5 

1,700,0 

808,9 

1,413.3 

695,8 

2,317,0 

016.1 

269,9 

780,2 

437,3 


Loans. 


S 

10,320.0 

24,000,0 

13,684,0 

19,852,0 

20.241,2 

7,602.0 

157,037,9 

24,492,0 

5,871,6 

8.464,9 

2,223,8 

16,210,0 

5,948,0 

27,467,4 

138,959.9 

18,031,3 

3,119,9 

5,446,9 

1,973,2 

14,960,0 

54,492,3 

20,304,9 

3,678,5 

7,173,0 

11,012,3 

36.609.0 

10.349.1 

24.590,7 

73,340,0 

1.216,8 

17.567.5 

9.029,0 

90,388,4 

14,437,4 

3,350,0 

5,516,5 

3,933,4 

50,276,4 

9,311,1 

3,542,2 

4,590,0 

13,088,5 

7,113,8 

2,973,3 

9,453,6 

3,886,0 

15,020,0 

4,213,0 

12,830,4 

6,170,3 

4,536,8 

13,826,0 

7,059,2 


Specie.  I  Legals. 


Totals 129.400,01161,407,4  1087,985,4  200,889,5  69,530,9  1046.655,8  25.8 


S 

2,189,0 

5,020,0 

3,134,0 

3,257,0 

3,119,1 

1,571,0 

36,248,2 

4,589,1 

1,426,1 

966,4 

507,9 

3,146,0 

1,100,0 

4,552,8 

17,761 

1,911 

248,2 

565,9 

411,1 

1,680,0 

10,898,8 

2,420,8 

233,0 

1,449,8 

2.180,3 

5,435,0 

1.428,5 

4,173,0 

19,044,0 

182,0 

2,607,0 

1,233,0 

20,376. 7| 

2,928,3 

656,0 

702,7 

711,7 

12,215,1 

1,995,5 

185,0 

702.1 

1,164,6 

1,344,8 

485,6 

390,9 

441,0 

2.998,0 

361,0 

2,328,3 

1,567,4 

898.4 

2,854,0 

892,2 


1,803,0 

2,110,0 

1,0()(),0 

1,902,0 

2,409,4 

102,0 

2,100,0 

1,656,9 

348,5 

584,0 

48,1 

1,599,0 

356,5 

930,0 

11,333.8 

855.3 

481,9 

948,1 

352,0 

1,()40,0 

5,562,7 

2,066,3 

513,3 

631,3 

153,2 

5,354.0 

459,1 

1.340,0 

3,118,0 

131.3 

1,938,1 

991,0 

890,0 

900,9 

82,0 

351,3 

191,3 

1.335.3 

623,1 

675,0 

822,2 

2,'267,6 

276.1 

175,9 

1,259,7 

583,0 

1.711.0 

513,0 

478,5 

454,9 

321,6 

162,0 

457,7 


Deposits,  a 


$ 

14,461 

27,100 

15,413 

19,293 

20,648 

6,746 

137,791 

23,112 

6,336 

5,894 

2,033 

18,834 

6,253 

20,484 

115,117 

12,655 

3,267 

5,413 

2,427 

13,776 

62,230 

18,951 

3,9.33 

6,917 

10,732 

42.042 

10.326 

21.392 

82,996. 

1,339, 

17,031 

9,031 

77,842 

13,980, 

3,516 

6.062, 

3,692, 

53,803, 

10,107, 

3,805. 

5,097, 

13,846, 

6,833 

2,875 

8,425. 

4,172 

17,891 

3,817, 

10,998 

7,313 

5,245 

15,571 

7,174 


27.0 
28.0 
26.2 
27.3 
25.1 
23  3 
26.7 
25.2 
21.8 
22.3 
27.9 
31.4 
24.0 
26.4 
23.7 
18.9 
80.0 
21.7 
25.6 
18.2 
25.7 
26.6 
23.3 
26.6 
24.6 
27.3 
27.3 
20.9 
17.3 
24.7 
25.1 
25.9 
22.6 
26.7 
24.7 
23.7 
22.9 
19.5 
24.5 
26.3 
22.8 
25.5 
27.6 
23.2 
19.3 
18.8 


a  Total  Uaited  States  deposits  Included,  $27,926,100. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  31,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  In  all  cases. 


Banks. 


N.  V.  City. 
Boroughs  of 

Man.&Brx 
Wash  H'g'ts 

Century  

Chelsea  Kxoh 

Colonial  

Columbia 

Consol.  Nat- 

Fidelity 

Hamilton    _ . 

Jefferson 

Mt.  Morris-, 

Mutual 

19th  Ward-- 
Plaza  - 
12th  Ward.- 
23d  Ward-.. 
Union  Exph. 
Yorkville  .- 
Coal&  I.Nat 
New  Neth'l'd 
Batt.Pk.Nat. 
BoTomjh  ol 
Brooklyn . 

Borough    

Broadway  -  _ 
Brooklyn 
Mtra.'   Nat.. 
Mechanics' . , 

Nassau 

Nat.  cay.-. 
North  .Side.- 

Jersev  City. 
First  Nat  . .  - 
Hud.  Co.  Nat 
Third  Nat .  - 
Hoboken. 
First  Nat.  - 
Second   Nat- 

TotaIAug.31 
Total  Aug  24 
Total  Aug.  17 


Capi- 
tal. 


Sur- 
plus. 


$ 
100.0 
•200,0 
100,0 
100,0 
300,0 
1.000,0 
200,0 
200.0 
500.0 
250.0 
200,0 
300,0 
100,0 
200,0 
100,0 
750,0 
100.0 
500,0 
'200,0 
200,0 


200,0 
150,0 
300,0 
252,0 
1.000,0 
750,0 
300,0 
100,0 

400,0 
250,0 
200,0 

220,0 
125,0 


9,847,0 
9,847,0 
9.847,0 


177,4 
149,6 
114,0 
447,4 
482.4 
1.137.2 
147,5 
282  3 
683  [8 
218.8 
295,0 
484,5 
363,6 
221,7 
180,6 
882,8 
.397,9 
590,9 
208,2 
124.3 


169,1 
421,0 
123.4 
727.3 
993.3 
945.6 
637,0 
217,6 

1,192,2 
719,2 
338,7 

581.5 
202,1 


14857,9 
14857,9 
14857,9 


Loans 
and 

Invest- 
ments. 


1,007,7 
1,213,3 
1,280,3 
3,863,2 
5,933,0 
5,163,8 

847,2 
5,613,2 
4,004,1 
2,265,4 
3,189,6 
2,871,7 
3,531,0 
2.489,0 
1,673,5 
9,472,9 
3.406,6 
4,792.0 
1,344,5 

842,6 


3,577,5 
2,584,4 
1,974,7 
4,608,4 
11,726.3 
5,257,0 
3,221,0 
1,524,3 

4,110.3 
2.773,3 
1,999,0 

2.476,8 
1,815,2 


112452,8 
113713,6 
114276,1 


Specie. 


16,5 
8,7 

97,4 
114,7 
254,0 
542,7 
8,7 
271,9 

11,2 
100,6 

19.7 

45,7 
221.3 

44.0 

64,7 
354,1 

43,0 
851,5 

71,0 
131,2 


67.6 
12,8 
143,1 
295,3 
238,6 
264,0 
129,0 
19,7 

190,1 
94,9 
53,7 

126,9 
67,7 


4.976,0 
5.126,7 
4,762,8 


Legal 

Tender 

and 

Bank 
Notes . 


% 

47,6 

63,5 

45,9 

346,5 

234,0 

115.3 

52,4 

222,5 

194,5 

112,4 

236.3 

817,0 

297,0 

219,0 

157.2 

226.0 

370.3 

146,5 

3,1 

35,4 


234.1 
156.0 
71.5 
158,5 
661.3 
522.0 
399,5 
124,4 

294,9 

70,0 

103,6 

33,4 
59,3 


6.830,9 
6,804,1 
7.191,4 


Deposit  with 


Clear-       Other 
Ing      ]  Banks, 
Agent.       &c. 


90,0 

61,3 

73,6 

529,7 

455,0 

203,6 

61,8 

96,7 

185,0 

255.3 

304,1 

939,5 

58,3 

186,0 

1.34,1 

674,0 

210.8 

412,0 

101,0 

118,4 


226,6 
•241,4 
326,7 
663,8 
724.6 
1,027,0 
394,0 
53,1 

1,368,3 
163,9 
373,7 

236,2 
79,8 


11.029,9 
10,644,2 
11,696,4 


40,5 
135,7 
178,8 

Yoo.b 


818,7 

111.0 

58,7 

4,3 

798,4 


65.8 

'  84.6 
70.0 
10.0 


89.8 

36.0 

109,8 

153,0 

158,9 


107,0 
330,5 

535,0 

106.9 

26,2 

68,2 
77,3 


Net 
Deposits. 


$ 

869,8 
1,034,8 
1,542,7 
4,590,0 
6,223,0 
4,066,1 

7.53,6 
6,797.2 
3,667.9 
2,643,3 
3,134,9 
4,948,3 
3,634.0 
2,813,0 
1,943,8 
7. 1)9 1.0 
3.9li0.n 
4,768.0 
1,137,5 

752,4 


4,084,6 
2,6.30.5 
2,378,9 
4,762,3 
12,389.9 
5,075,0 
3,665,0 
1,812,9 

4,832,6 
2,247,6 
2,156,7 

2.174.1 

1.684,7 


4,275,1  117166,1 

4.196.8  110'!09, 9 

3.754.9  120774,1 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 

is  a  suniniary  of  the  weekly  returns  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Capital 

Banks. 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

New  York 

$ 

S 

$ 

$ 

$ 

S 

$ 

Aug.    3-. 

290.807,4: 1126,950.7 

210,339,7 

71,959,1 

1099,302,4 

50,183,5 

1,603,602,9 

Aug.  10.. 

290.807.4!  11 10,453.3 

206,H46,7 

70,640,0 

1076,904,6 

50,155,1 

1,602,251,2 

Aug.  17.. 

290,807,4  1096,222,1 

203,988,3 

70,170,1 

1059,457,3 

50,201,8 

1,707,913,3 

Aug. 24-. 

290,807,4  1088,152,0 

203.036,8 

69,035,5  1048,383,6 

50,165.4 

1.375,820.6 

Aug. 31.. 

290,807,4  1087,985,4 

200,889,5 

69,530,9 

1046,655,8 

50.308,5 

1,280,274,4 

Bosron. 

Aug.  10.. 

43,080.0     196,305.0 

18,172.0 

3.970,0 

218.177,0 

8,2,83.0 

139,172,6 

Aug.  17.. 

43,680,0     193,668,0 

IS. 04  8,0 

4,140,0 

216,684,0 

8,330,0 

160,281,2 

Aug.  24.. 

43,680.0     189,463,0 

17,531,0 

3,825,0 

205,243,0 

8,349,0 

132,879  2 

Aug. 31-- 

43,680,0 

187,349,0 

16,713,0 

3,912,0 

201,553,0 

8,326,0 

116,721,6 

Phila. 

Aug.  10.. 

51,165,0 

221,642,0 

.55.040,0 

249,0,56,0 

13,669,0 

119,751,8 

Aug.  17.. 

51,165,0 

222,421,0 

54,940,0 

249,981,0 

13,697,0 

132,730,5 

Aug. 24-. 

51,165,0 

222,646.0 

55,128,0 

249,615,0 

13,667,0 

126,551.8 

Aug. 31.. 

51,165,0 

222,521,0 

54,852,0 

250,674,0 

13,678,0 

121,487,2 

a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks,"  and  also 
Government  deposits.  For  Boston  these  G  overnment  deposits  amounted  on  Aug.  31 
to  §2.683,000:  on  Aug.  24  to  .S2, 693,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imjjorts  at  New  York  for  the  week  ending  Aug.  31 ,  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  the  week . 


Dry  Goods 

General  Merchandise 

Total 

Since  J  an.  1. 

Dry  Goods 

General  Merchandise 

Total  35  weeks... 


1907. 


83,765,693 
11,904,760 


815,670,453 

$129,304,357 
468,042,440 


1906. 

$3,260,360 
11,369,250 

§14,629,610 

$108,758,961 
400, 504, -258 


8597,346,797  $509,263,219 


1905. 


$2,824,948 
8,255,351 


Sll,080,^>99 

$93,998,198 
368,955,907 


462,954,105 


1904. 


$2,260,129 
8,722,319 


$10,982,448 

$80,645,007 
317,410,631 


$398,055,638 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug,  31  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906. 

1905. 

1904. 

For  the  week 

Previously  reported 

$12,271,821     812,026,032      $9,098,162 
409,363,563    405,138,275    345,154,422 

$8,449,762 
312,586,059 

Total  35  weeks _-. 

$421 ,635,384|$417, 164,307, $354,852,584 

1                          1 

$321,035,821 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  31 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan  1. 

Great  Britain 

$12,877,335 



$14b",i74 
84,963 

68,484 
12,000 

$2,540,353 

France   _ 

$l,0b5',263 

15.206,499 

1,615.083 

880.155 

11,500 

2,136,443 

1,500,000 

717,087 

(iermany        .   _ 

1.155,297 

West  Indies  .  - 

464,795 

Mexico             

261.045 

South  America-     .. 

1.860,773 

A    other  countries 

240,391 

Total  1907 

$1,005,263 
3,070 
2,000 

$1,351,316 
388,000 

$34,227,015 

5,818,574 
37,818,987 

$28,856,419 

2,904,000 

6.555 

281,149 

"  7'.66.5 
4,786 

$305,621 

454,401 

14,695 

236,596 
27,033 

$7,239,741 

Total  1906 .- 

50,277,565 

Total  1905 -_ 

6,645,828 

Silver 

Great  Britain- 

$2,259 

France    . 

2,270 

Germany    

158 

West  Indies . 

126,709 

Mexico   

South  America..   . 

1,012,559 
623,237 

All  other  countries.   

10,442 

Total  1907 . 

Total  1906  . 

$1,739,316 
773,214 
815,226 

$32,060,574 
35,793,369 
22,'283.164 

$271,360 
58,495 
19,459 

$1,777,634 
1,610,214 

Total  1905 

2,379,430 

Of  the  above  imports  for  the  week  in  1907,  $29,900  were 
American  gold  coin  and  $2,184  American  silver  coin.     Of 

the  exports  during  the   same   time were  American 

gold  coin  and were  American  silver  coin. 


^anlihig  and  ^ffiuaixclal. 


We  shall  be  pleased  to  mail  investors  copies  of  the  ninth 
edition  of  our  lO-paee  circular  describins  66  Shorf-Temi  Notes 
and  Collateral  Trust   Bonds  with  approximate  market   prices. 

Spencer  Trask  &  Co, 


WILLIAM  AND  PINE  STS.. 


NEW  YORK 


Moffat   &   White 

Members  New  York  Stock  Exchanee. 
5  NASSAU  STREET.  HANOVER  BANK  BUILDING 

DEALERS    IN    INVESTMENT    SECURITIES. 
Commission  Orders   Executed  for  Cash  Only. 
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Wall  Street,  Friday  Xighf,  Sept.  6  1907. 

The  Money  Market  and  Financial  Situation. — One  of  the 
important  events  of  the  week  affecting  security  values  was 
the  announcement  late  on  Thursday  of  an  increased 
dividend  rate  on  Burlington  &  Quincy  shares  from  7  to  8% , 
and  of  the  proposed  distribution  of  a  special  cash  dividend  of 
6%.  This  news  gave  a  sharp  upward  turn  to  the  stock  mar- 
ket, notwithstanding  the  failure  at  about  the  same  time  of  a 
commission  house  doing  a  large  grain  business  in  the  West 
and  having  a  branch  office  here,  where  it  has  dealt  quite 
largely  in  some  of  the  high-priced  stocks. 

Among  the  latest  developments  in  local  transportation 
matters  is  the  announcement  of  a  suspension  of  dividends  on 
Interborough-Metropolitan  preferred  shares.  These  events 
and  a  cessation  of  gold  exports  are  practically  all  that  is 
new  in  the  situation. 

There  is  not  much  change  in  the  money  market.  It  has 
been  reported  that  time  loans  are  more  freely  negotiated  than 
of  late,  but  rates  in  this  department  are  firmly  held,  per- 
haps even  more  firmly  than  last  week.  However  that  may 
be,  it  is  undoubtedly  true  that  the  money  market  reflects 
public  sentiment  more  accurately  than  does  the  stock  market, 
which,  as  is  well  known,  is  often  successfully  manipulated. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2}i  to  4%.  To-day's  rates  on  call  were  23^@33^%. 
Prime  commercial  paper  quoted  at  6)4@7%  for  endorse- 
ments and  63^@7%  for  best  single  names. 

The  Bank  of  England's  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £495,342  and  the  percentage 
of  reserve  to  liabilities  was  50.03,  against  49.40  last  week. 

The  discount  rate  remains  at  43^2%  >  as  fixed  August  15. 
The  Bank  of  France  shows  a  decrease  of  10,875,000  francs  hi 
gold  and  1,175,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Aug.  31  showed  a  decrease  of  $1,651,900  in  the  re- 
serve held  and  a  surplus  over  the  required  reserve  of  $8,756,- 
450,  against  $9,976,400  the  previous  week. 


Capital 

Surplus 

Loans  and  discounts. . 

Circulation 

Net  deposits 

Specie   

Legal  tenders 

Reserve  held 

25%  ot  deposits 

Surplus  reserve 


1907. 
Aug.  31. 


129.400.000 

161,407,400 

1,087,985,400 

50,308,500 

*l,040,(i55,800 

200,889,500 

69,530,900 

270.420,400 
201,663,950 


8,756,450 


DijUrences 

jrom 

previous  week. 


$ 


Dec. 

Inc. 
Dec. 
Dec. 
Inc. 


166,600 

143,100 

1,727,800 

2,147,300 

495,400 


Dec.  1,651,900 
Dec.   431,950 


Dec.  1,219,950 


1906. 
Sept.  1. 


118,150,000 

151,092,000 

1,063,739,600 

46,038,700 

1,042,057,200 

181,745,600 

81,638,100 

263,383,700 
260,514,300 


2,869,400 


1905. 
Sept.  2. 


115,972.700 

139,492.800 

1,130,920,.S00 

53,095,.''){)O 

1,166,687.700 

213,787,200 

83,358,000 

297,145,800 
291.646,925 


5,498,875 


*  $27,926,100  United  Slates  deposits  included,  against  527,804,200  last  wcels  and 
510,313,000  the  corresponding  week  of  1906.  With  these  United  States  depo.slts 
eliminated,  the  surplus  reserve  would  be  $15,737,975  on  Aug.  31  and  $16,927,450  on 
Aug.  24. 

Note. — Returns  ot  separate  banks  appear  on  preceding  page. 

Foreign  Exchange. — The  market  was  weak  until  Thursday, 
influenced  by  liberal  offerings  of  commodity  bills  and  of 
bankers'  loan  drafts  and  by  a  moderate  demand  for  remit- 
tance; the  tone  was  steady  at  the  close  of  the  week. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83@4  833^  for  sixty  day  and  4  87@4  87 1^  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8250(^4  8275  for  long,  4  8620@4  8625  for  short  and  4  8680 
@4  8685  for  cables.  Commercial  on  banks  4  8220(^4  8230 
and  documents  for  payment  4  813^(^4  82^.  Cotton  for 
payment  4  81J4@4  81^,  cotton  for  acceptance  4  8220@ 
4  8230  and  graiii  for  payment  4  825/g@4  82^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20a{a;5  20  for  long  and  5  lQ%h@5  IGJ/ga  for  short. 
Germany  bankers'  marks  were  941-^(^94  5-16  for  long  and 
95c/@95  for  short.  Amsterdam  bankers'  guilders  were 
40  2 Kg, 40  23  for  .short. 

Exchange  at  Paris  on  London  to-day  25f.  15)^c.;  week's 
range,  25f.  16c.  high  and  25f.  ISJ/^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Lony- 


Sterling,  ActiuU — 

mgh 4  2850  ©4  8275 

Low .4  8220  (3)4  8225 

Paris  Bankers'  Francs — 

mgh 5  20a  @5  20 

Low 5  206^  (a  5  20 

Oermany  Bankers'  Marks — 

High 94  M  @94  5-16 

Low 94  3-16       ©94  5-16 

Amsterdam  Bankers'  Guilders — 

High 

Low 


-Short- 


-CaJbles- 


|4  8625 
1 4  8610 

|5  WVsh 
|5  171,^ 

I   9.W 
I   94Ji 

I    40  3-16 
I    40  21 


@4  8635 
@4  8615 

(3)5  16Ka 
@5  16Ji 


14  8675 
1 4  8670 


@4  87 
@4  8675 


(®40K 
@40  23 


Less:     a  1-16  of  1%.     d  1-32  of  1%.     A  3-32  of  1%. 
Plus:     *:116ofl%.     3-1-32  of  1%.     ;/.3-32ofl%. 

The  following  were  the  rates  for  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buy- 
ing, 50c.  per  $1,000  discount;  .selling,  75c.  per  $1,000  pre- 
mium. Charleston,  selling,  $1  per  $1,000  premium.  New 
Orleans,  bank,  $1  per  $1,000  discount;  commercial,  50c.  per 
$1,000  discount.  Chicago,  par.  St.  Louis,  25c.  per  $1,000 
premium.     San  Francisco,  25c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 


The  market  for  railway  bonds  has  been  dull,  only  a  few 
issues  having  been  sufficiently  active  to  illustrate  the  state  of 
the  market,  and  the  total  transactions  in  this  department 
have  been  below  the  average. 

Colorado  Industrial  5s  have  been  exceptional  in  an  ad- 
vance of  4  points,  and  Delaware  &  Hudson  conv.  4s  are  over 
3  points  higher  in  sympathy  with  the  shares.  Central 
Leather  5s,  Rock  Island  4s,  Baltimore  &  Ohio  gold  4s, 
Atchison  gen.  4s  and  Steel  5s  have  also  been  strong  features. 
A  few  other  issues  are  fractionally  higher,  and  about  as  many 
are  lower,  than  last  week.  Interborough-Metropolitan 
4i^c  have  been  active,  have  fluctuated  within  2  points  and 
close  without  net  change. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  are  limited  to  $10,000  4s  reg.,  1925,  at  125^, 
and  $4,000  3s  coup.,  1908-18,  at  102.  The  following  are  the 
daily  closing  quotations;  for  yearly  range  see  third  page  fol- 
lowing. 


Sept. 
6 


2s.  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936_Panama  Canal  regis 


Inerest 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Periods 

31 

2 

a 

4 

5 

Q— Jan 

H 

H 

*104K 

*104^ 

noiH 

Q— Jan 

O 

O 

*105H 

*105}^ 

*105}^ 

Q— Feb 

L 

L 

*102 

*102 

*102 

Q— Feb 

I 

I 

102 

*102 

*102 

Q-  Feb 

D 

D 

novA 

*101% 

novA 

Q— Feb 

A 

A 

*12b3^ 

125« 

*V2o\4 

Q— Feb 

Y 

Y 

*126H 

*126K 

*125<^ 

Q— Nov 

*104M 

*104>i 

*104>-4 

*104^ 
105>^ 

*102 

*102 
lOlK 

*125}4 
*104M 


*  This  Is  the  price  bid  at  the  morning  board;  bo  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — While  more  or  less 
irregular,  the  stock  market  has  further  advanced.  It  opened 
strong  on  Tuesday,  after  the  protracted  holiday,  and  ad- 
vanced steadily.  On  Wednesday  there  was  a  general  re- 
action, stimulated  by  profit-taking  sales  and  some  news 
regarded  as  unfavorable.  Thursday's  market  was  without 
very  definite  tendency  until  near  the  close,  when  it  became 
buoyant  in  some  cases  on  announcement  of  the  Burlington 
&  Quincy  dividend  matter,  referred  to  above.  Of  course 
the  stocks  which  will  be  directly  benefitted  by  this  distri- 
bution were  the  first  to  respond,  and  Great  Northern,  North- 
ern Pacific  and  Union  Pacific  moved  up  from  5  to  8  points. 
Manhattan  Elevatc^d  added  4  points  to  the  recovery  noted 
last  week,  a  part  of  which  was  lost  to-day.  Delaware  & 
Hudson  closes  with  a  net  gain  of  over  10  points  and  sev- 
eral other  issues,  including  St.  Paul,  Pennsylvania,  Canadian 
Pacific,  North  We.stern,  Louisville  &  Nashville,  New  York 
Central,  Reading  and  Southern  Pacific  are  from  2  to  3  points 
higher. 

Interborough-Metropolitan  issues  are  the  only  active 
stocks  which  close  lower  than  last  week. 

Industrial  stocks,  although  generally  strong,  have  fluct- 
uated within  narrower  limits  than  railway  shares. 

For  daily  volume  of  business  see  page  592. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Sales 

Range  for  week. 

Range  since  J  an.' I. 

Week  ending  Sept.  6   . 

lor 

Week. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Amcr  Teleg  &  Cable 

125 

79     Sept     3 

80     Sept 

3 

75 

Mch 

88        Feb 

Balaklaia  Copper 

400 

$75^Sept     4 

$7  H  Sept 

4 

S5H 

Aut 

•ill       July 

Bethlehem  Steel  Corp.  . . 

100 

10^  Sept     5 

lOJiiSept 

5 

9 

Auf 

20H     Jan 

Chic  Burl  &  Quincy 

101 

205     Sept     3 

228     Sept 

5 

200 

Feb 

228       Sept 

Chic  Un  Trac  tr  reets. . . 

1,026 

3     Sept     3 

3  5^  Sept 

6 

2M 

Aug 

3?i    May 

Comstock  Tunnel 

500 

24c.  Sept     4 

24c. Sept 

5 

23c. 

Mch 

50c.     Jan 

Gt  Northern  subscript'n 

reels,  60%  p.ald 

6,300 

117     Sept     3 

121     Sept 

6 

1051.^ 

Aug 

121      fAug 

Horaestake  Mining 

100 

72     Sept      4 

72     Sept 

4 

55  H 

Mav 

85       .  Feb 

Vulcan  Detinning,  pref. 

25 

SOMSept     5 

50«Sept 

S 

48 

July 

67        Feb 

Outside  Market. — Trading  in  the  outside  market  was  of 
small  volume,  with  the  general  situation  dull.  Price  move- 
ments were  regular  and  in  the  main  within  narrow  limits. 
Consolidated  Steamship  4s  were  active  and  strong,  moving 
up  from  235^  to  26 1<^,  the  close  to-day  being  at  26.  The 
stock  advanced  half  a  point  to  3J^,  but  fell  back  finally  to 
314.  Union  Pacific  4s  were  also  traded  in  to  a  considerable 
extent  and  the  price  advanced  from  85  to  86,  but  reacted 
finally  to  85.  Adams  Express  4s  suffered  a  loss  of  2  points 
to  90,  the  lowest  price  yet  reached  for  the  bonds.  American 
Tobacco  common  dropped  10  points  to  235.  Manhattan 
Transit  sold  between  A%  and  4)4.  Standard  Oil  advanced 
early  in  the  week  from  450  to  459,  but  ranged  lower  and 
to-day  reached  438,  with  the  close  at  440.  Chicago  Subway 
declined  from  203^  to  20,  then  advanced  to  21 3^,  the  close 
to-day  being  at  the  high  figure.  Erie  2d  preferred  dividend 
warrants  were  reported  sold  at  60,  an  advance  of  5  points 
over  last  week.  The  general  interest  in  the  market  was  in 
the  mining  list.  Bo.ston  Consolidated  Copper  went  up 
about  23/^  points  to  23,  but  dropfx^d  to-day  to  2\yg.  Butte 
Coahtion  rose  from  203^  to  21 14  and  then  dropped  to  19M- 
Greene  Cananea  was  active  and  receded  from  \2'j/^  to  U^. 
Nevada  Consohdated  Copper  ranged  between  105^  and  10 J^.., 
Nevada-Utah,  after  fluctuating  between  4  and  43^  developed- 
considerable  activity  to-day  and  jumped  to  5.  United 
Copper  common  opened  a  point  below  last  week's  close  at 
53>4,  advanced  to  54^^  and  ends  the  week  at  54.  The  pre- 
ferred sold  down  from  82  to  81,  then  up  to  833^.  Nipissing 
advanced  from  8  to  8)^,  weakened  to  7J^,  recorered,  and 
to-day  reached  S^/^,  the  close  being  at  83^. 

Outside  quotations  will  be  found  on  page  592. 


ITew  York  Stock  Exciiaiige— Stock  Eecord,  Daily,  Weekly  and  Yearly 


l»<'CUi'\  »M.     TWO      I^AI^KS 


SIOCKS-IIIGHIJSI'  AND  LOWEST  SALE  I'KICES. 


Saturday 
Aug.ZX 


Monday 
Sept.  2 


1-1 
O 


K 
W 

I 

o 

H 

VI 

O 

)J 
o 

w 
a 

a 

o 

K 
H 


<: 
p 

o 

« 


Tue:dcy 
Sept.  .5 


Sfp(.  4 


SG34  87-54 

',)l  91 

8212  82.34 

OOVg  9112 

* 8434 

1 6.534  I6734 


*61 

*16S 

34 

*I0 

9-54 
*62 
48 
13'4 
121 
*146 
§10918  lOOls 
128      I2SI4 


65 
180 

341s 

IS 

50 

10 

72 

49 

13)2 
122^8 
147 


86 
91 
8234 
9034 
*S3 
47 

ids' 

*Gl 
*16S 

33I4 
*11 

49I2 


S73s 

91 

8234 

911 

87 

49I4 

84-34 
167 

63 
180 

33.34 

18 

4934 

10 

72 

50 

13 


144 

*200 

*122 

«150 

*4 

22 


I45I4 
210 
130 
ISO 
6 
''2 


61^3     621 
*95      102 
22I4     231 
54I4     54'.3 
42I4     425s 
I52I2  155 
464      464 
22I4     23^8 


*ri5 

§63-3s 
*91o 

*17U 
2014 
4812 
36-34 

*65 

*S0 

1231. 


70 
6338 
10 
24 
22 
5134 
38 
75 
90 
I26I4 


54I2    57I2 


*7'4 
*19 

*70' 

134" 

91  ■> 

297J 

1658 

35.5s 

*70 
24I2 
54 


95 
75 
83 
135 
101  o 
31 
165. 
35^8 
75 
251-> 
56 


*45  55  1 
IO7I4  108-34 
121      121" 

40 

181  ■> 

37I2 

7634 
100 
*123 

3434 

63I4 

6S.3g 
*118 
*44U 
*16l4 
104 

34 
♦99 
*63 
160 

323. 


*G2 
48 
§13 
12118  1225, 
146I-.  1461 

*109      115 
1283s  128-3s 
14434  145-38 

*200     216 


126 

*150 

*4 

*20 


126 

180 

6 

25 


Cl^s    6210 
*95      102 
23        235s 
54        541-^ 
42I3    4234 
laZU  1541 
■445      475 


Thursday 
Sipt.  5 


86I2    S734 


8210 
90 
*S3 
4612 


821  o 
91 
87 
481  o 
84-34 


I6414  1661: 


*6() 
*170 
33IR 
*11 

*     -. 

io 

*62 
46 
I3I3 
121 
*146 
112 
12S3s  128-34 
I44I2  1451 
*200     210 


63 

180 

3334 

18 

50 

Ids 

72 

47 

13-38 
1233s 
148 
112 


125 

*150 

*4 

*13 


126 

170 

6 

20 


Friday 
Sept.  6 


87 
91 
S3 
90-34 
*83 
4  7 '8 


88-34 
91 
83 
92 
87 
49 
76 

166-3j  16758 
*G0        63 
*170      ISO 
33I4 
*11 
49-34 
9^8 
*62 
*40 

13-3s 
122^8  1251, 
*146      148 
112-34  115 
128-34  13134 
146      147 


34.'s 
IS 

49's 

10 

72 

50 

131 


2334 
*65l2 
*63 

10 
*171o 

21 

50 

38I4 
«65 
*S0 

12414 

53 


241  o 
70" 
68 
10 
24 
22 
51 
39I2 
75 
90 
12578 
57 


v.,3 
7OI0 

*78 

122 

105 
88I0 

*80 

*S0 


44 
1934 

39'8 

77 
103 
130 

36-3s 

63lo 

70 
125 

Ys'io 

106I4 

35 

106 

74 

160 

33I4 

701 2 

82 
123-3j 
10534 

8SI2 
100 
100 


llSls  11918 


*65 
*85 
9513 


70 
95 
9734 


2OI4 
45 

*60 
35-38 
I7I4 

45 
8414 

llOIo 

1534 
551  o 
25-34 
5018 
*231o 
24I4 
40 

*nni4 


2078 

46 

65 

36I4 
I8I4 
45 

S57s 

lUlo 

16 
56 
27 

521  o 
24I4 
24I4 
4678 
96 


12773  13038 
•^SO  89 


*19 
* 
*73 

*i35 
934 

27 

16-3s 

3534 
*72 

24-34 

55 
*12 
*45 
*45 
♦10714  10812 
120      120 

37 

I8I2 

38 

77 
1021 
127 

35I8 
§6378 

6934 
*118 
*441o 

*i7i2 
1041 

37 
*99 
*63 
160 

33-34 

7OI4 
*7S 
1217s 
10533  106 
*80  95 
*80  100 
*80  100 
1183s  11918 
*G5  70 
*85        95 

95I4    97I0 
*8l 
*77 

203s 
*45 
*60 

34I0 
*171o 

45 

841o 


95 

75 
83 
136 
IOI4 
301 
I6I0 
3534 
75 
2434 
5510 
20 
60 
55 


371 
19 
3914 

77 
1031 
127 

36l8 

637s 

70 
125 

471 

20 
1063r 

39-34 
106 

74 
160 

33-34 

7II4 

82 
I23I 


*6173 
*95 

23 

54I0 

42I4 
1.53 
=450 

23 
+65 

63 

*9l2 
*17l2 

2lls 

491  o 

36I3 
*65 
*S0 
123-5s 

53-34 


15 

63 

102 

24I4 

541  o 

4234 
157 
470 

24-33 

70 

63 

12 

24 

217s 

50 

38 

75 

90 
128-3j 

557s 


821 

821 0 

20-34 

4618 

65 

35 

19 

46 

86 


11034  11034 
I6I3     16-38 


*54 

27 

5OI0 
*23 

24 

46 

90Is 
128 
*St 


60 
27 

52I2 
24 
2418 
47I8 
9OI4 
130 
82 


*19 

►--    . 

*73i'o 

l=_      . 

135 

953 
25I0 
1638 

35-34 

73 

25I0 

55I4 

^12 

*45 

*40 


95 
75 
83 
136 
10 
281o 
lG-3s 
37I4 
73 
25-34 
55I4 
20 
60 
50 


200 

124 

*150 

*3 
*13 

*3 
*14 

63 
*90 

24I4 

55 

43 
15612  1641 
470      474 

24 

66 


210 

124 

180 

6 

25 
4 

15 

6334 
100 

245? 

561 

44I4 


247s 
68 
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10 

*17Io 
21-33 
50 
37I0 

*65  " 

*S0 


10 

24 

217s 

501  o 

38 

75 

90 


I27I4  I3OI0 
551 2    58ls 


lOSlg  10834 
122      122 


*36 

I8I4 

39 

7634 
103 
*127 

35I4 

64 

69 
§125 
*441o 
*16l4 


40 

lS3s 

41 

78 
1041 
135 

367s 

64 

7OI4 
125 

'26 


IO4I2   1063: 


32 

*99 

*03 

*1S7 

33Io 

71li 
*78 
121 
104 
*80 
*80 
*S0 
IISI4 

66 
*85 

94I2 


36 
106 

74 
161 

.3.31" 

7II4 
82 

I27I4 
10634 

95 
100 
100 
120 

66 

95 

9734 


20-33 

46 
*fi2 

34.53 
*171o 

43  ' 

S3.34 


21 
46 
65 

3753 
19 
461o 
S6I.1 

nolo  11034 


16 
56I4 
27 
5OI2 
*23 
241g 
46 
901  o 


161- 

57 

28 

531  o 

241' 

241s 

465s 

roi 


12753  1327s 
9\        81 


*26 
*74l4 

75 
*.- 
137' 
9I0 

26I4 

I6I0 

37li 
*72 

25I0 

56' 
*15 
*45 
*40 
100 
120 

42 

17 

41 

77.3s 
104.34  106 
*127      1.33 

36!s    37 

64I4    64I4 

69I4     7178 
*118      125 
*441o   . 
*'14  '     20 
105.34  107 

35I2    oGI-i 


95 

75 

83 
1373] 
93j 

271.1 

165j 

37-3s 

75 

27-3<. 

561-. 

20  " 

60 

50 
llOVi 
120 

42 

I8I4 

41 

77 


Railroads 

Atch  Topcka  <&  Santa  Fe 
Do     pref 

Atlantic  Coast  Line  RR.. 

Baltimore  &  Ohio 
Do      pref 

Brooklyn  Rapid  Transit- _ 
BulTalo  &  busquf,  pref... 

/  'anatllan  Paellk- 

'^  -anada  Soutliern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    prei 

Chlcaeo  Great  Western.. 
Do     4%  debentures.. u 

Do     5%  pref   -A" 

Do     4%  pref  "B" 

Chicago  Alilw  &  St  Paul.. 

Do     pref 

Do    com  ctfs  25%  paid 
Do    pref  etfs  25  %  paid 
Chicago  &  North  Western 

Uo     pref 

Chle  St  P  Minn  &  Omaha 

Do     pref 

Chicago  TermlnT  Transfer 

Do     pref 

Chicago  Union  Traction.. 

Do     pref 

Clave  Cin  Chic  &  St  L 

Do     pref 

Colorado  &  Southern 

Do     1st  preferred 
Do     2d    prefened 


6ale3  0) 

the 

Week 

snares 


26,200 

400 

1,200 

5,739 


54,015 

"s'ioo 


5,302 


500 
3,200 

"l",36o 

1 .050 

G3.325 

100 

901 

4,251 

4,657 


450 


100 


1,325 


Delaware  &  Hudson., 
elaware  Lack  &  West'n 
Denver  &  Rio  Grande 

Do     pref 

Oetrolt  United 

Duluth  So  Shore  &  Atlan 

Do     pref 

L^rle.. 

jLi      Do     1st   pref 
Do     2d    pref 
Rvansville  &  lerre  Haute 

Do     pref 

Great  Northern  pref 

Temp  ctfs  for  ore  prop 
Green  Bay  &  W,deb  ctf  A 

Do  deb  ctf  B 

Havana  Electric 
Do     prel 

Hocking  Valley  tr  rects.. 
Do  pref 


Illinois  Central. 
ir 


*66 
158 
-53-34 
7II3 

*7S 
1261' 


72 

§159 
333, 
72I4 

82 

1311 


1O6I2  10912 
*S0  95 
*S0  100 
*80  100 
119.34  121.5x 
*G5  70 
*85  95 
96.34     9S.5s 


*S2 

*77 
2078 
46 

*62 
37I4 
15.5s 
4510 
86 


85 

S3 

211i 

4G34 

65 

393? 

17.34 

4'> 

871.1 


nO.34  111 


I6I4 

57I4 

277s 

54 
*231o 

24 

46-34 

91 
13112 

82 


l(i.3.| 
581  ■> 
29I.1 
5GI5 
25 
24 
48 
91 
1341s 


nterboro-AJetropoUtan 

Do     pref 

Iowa  Central 

Do     pref .    . 

KC  Ft  S  &  U,  tr  cts  pref 
ansas  City  Southern.. 
Do    pref 

Lake  hrle  &  Western 
Do    pref 

Long  Island 

Louisville  &  Nashville 

Manhattan   tlevated 
etropolitan  Street 

Mexican   Central 

Minneapolis  &  St  Louis.. 

Do     pref 

Minn  St  P  &  S  S  Marie... 

Do     pref 

Mo  Kansas  &,  Texas 

Do     pref 

Missouri  Pacltic 

]V  ash  Chatt  &  St  Louis.. 

-1- '  at  of  Mex,  non-cuiu  pf 

Do  2d  pref . 

N  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do     1st  pref 

Do    2d  pref 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western. 
Norfolk  &  Western 

Do     adjustment  pref.. 
Northern  Pacific 

Do     subscrlp  rects I 

Pacific  Coast  Co 
Do     1st   pref V.' 

Do     2d     pref . 

Pennsylvania . 

Pittsl)  Cin  Chic  &  St  L 

Do     pref 

Reading    ..IIII. 
1st  pref 

2d    pref *, 

Rock  Island  Company 

Do     pref..    . 
St  L  &  San  Fr,  1st  pref." 

Do     2d  pref 

St  Louis  Southwestern 

Do     pref 

Southern  Pacific  Co.. 

Do     pref 

Southern  v  tr  cfs  stamped 

Do     pref  do 

'■j'exas  &  Pacific.. 
•  hlrd  Avenue  (N  Y) 
Toledo  Railways  &  Light 
Tol'xio  St  L  &   Western... 

Do   pref 

Twin  City  Rapid" Tra'nsit' 
1  Jnion  Pacific 


7, .550 

2,060 

3,330 

2,880 

300 

9,500 

750 

150 

200 


Oil 


Range  lor  Year  1907 
Ijosui    01    \00-sliare    'otr 


Lowest 


81.3 

89 

77 

87 

85 


12,100 
2,900 
2,475 


47,445 
17,710 


1,200 
3,7.50 
4,160 

900 
2,200 

100 
3,000 
2.180 


Aug  15 

Aug  13 

Aug  15 

AUffl7 

J'ncl9 

37I4  Ang20 

S3     Feb  16 

155     Mc(l23 

GO     Mclil4 

165     Mch25 

3034  Aug20 

91,.!  Aug  14 

491oAug   S 

9I2  May27 

64     Aug  19 

391oAugl7 

12I4  Aug26 

1171"  Aug  15 

145     Mch25 

lOV     May  2/ 

125     Aug  12 

1371"Mcli2. 

197     Aug  19 

Aug  19 

Jan  It 

Mch28 

\)     Mch27 

2.5s  Aug  17 

ni.^Mchl4 

58  "Aug  12 

lOOlo  JTy  16 

21     May  27 

Aug  20 

May27 

Aug27 

Augl7 

_.     Aug  15 

6478  Aug  17 

(il     J'nel5 

75s  Aug  28 

1713  Aug  27 

18     Aug24 

45l2Aug2G 

29I4  Aug2G 


HiQhaii. 


115 

160 

5 


51 

40 

147 

20 


90     Apr    4 

114     Augl5 

44     Aug  15 


Do    pref 


2,100 

775 

600 

6,400 

2,700 

1,100 

2,010 

250 

26,780 

650 

3,300 

50 


30,360 
2,100 


580 

950 

1,847 

SS,''4^ 
17.261 
200 


58,478 
100 


472,100 


7,920 
900 

"3',556 
1,200 
2,900 

78,660 
3,303 
5,895 
1,600 
5,600 
4,140 

'"'906 

4,010 

766 

515,020 

300 


7I0  Augl2 
30  "  Apr  23 
72  Apr  1 
747s  Aug  30 
83  Aug  14 
128     Aug  11; 

8  AuglrO 
201->  Aug20 
15  "Aug 2 4 
sols  Mch25 
70  J'neii 
18  Mchl4 
45  Mch25 
iglj  Mch  18 


55 
45 
103 
110 
35 
15 


Apr    L 
JTy  23 

Aug  12 
Aug  24 
Aug3u 
.„  Mch  14 
37l2Sep  3 
76l2Aug  9 
90     May:  8 

119  Aug  20 
30l4Mcl:i26 
59  Mch  26 
63     Aug  16 

119  Mch  22 
/6-3j  Augl3 
15  Aug  15 
991oAugl5 
29     Aug26 

109  Mch  25 
70     Mch2G 

158  Aug22 
c!07s  AuglT 
68  Aug20 
80     Moll  14 

113  Aug  15 
961"  Aug  14 
85     Aug  14 


10,«i4  Jan    7 

lOls.sJan  12 

1331s  Jan    5 

122    Jan    5 

94ioJan  10 

835,s  Jan    7 

S534  Feb    .•- 

1951"  Jan    4 

651"  Jan  14 

2l9i2Jan    2 

66  Jan  i 
271"  Jan  5 
69  " Jan  5 
18  Jan  2 
79  Feb  25 
713  Feb  14 
26i.<  Jan    6 

157l2Jan  14 

165i"Jan    6 

141    Jan  14 

149    Jan  15 

205    Jan  10 

234    Jan  10 

170    Jan    s 

165    Jan  19 

e34Feb2] 

25    Jan  11 

6I4  Apr 

1938  Jan 

927s  Jan    . 

1081"  Jan    7 

3S7s  Jan    (, 

691;  Jan    7 

581"  Jan    s 

227l2Jan    2 

510    Jan  24 

4278  Jan    7 

8373  Jan  10 

801s  Jan  l(j 

191"  Jan    5 

39    Jan    4 

44i4Jan    5 

7578  Jan    7 

67  Jan    7 


92     Apr 

I8934  Jan 

85    Jan 


95  Mch  20 
114  Mch  14 
65  Aug  17 
SI  J'ne  3 
S5l4Augl4 
79  JTy  9 
75  Aug  12 
1735  Aug20 
4OI4  Augl3 
59  Mch  18 
29  Mch  25 
151"  Aug22 
40  Aug  13 
69.34  Mch  14 
1081s  Aug24 
14=8  Aug  20 
50l8Aug24 
24  Aug26 
46I4  Aug27 
231"  Aug21 
2384  Mch 26 
40  Aug  17 
86  Aug21 
I2OI4  Mch  14 
7.'<     AuP-14 


141"  Jan  1; 
47  Jan  3 
861"  Jan    4 

114  'Mch  6 
94    Jan    5 

172  Jan  3 
39  Jan  23 
75I4  Jan  V 
287iiJan  4 
51  Jan  7 
80  Jan  l(j 
SOSjJan  t 
613.  Jan  8 
2si"Jan  12 
67I2  Apr  26 
671"  Jan    i, 

1451?"  Jan    5 

146  Feb  13 
107    Jan  23 

275;  Jan  i, 
59  Jan  15 
90  Jan  24 
140i4Jan  o 
168  Jan  3 
445s  Mch  1 
7234  Jan  4 
9234  Jan    £ 

147  Jan  8 
593s  Jan  9 
27     Feb  14 

13434  Jan  10 

631"  Jan    7 

110    Jan  16 

913j  Jan 

189    Jan 

4S3s  Jan 

92l4-lan    5 

90ioJan  10 

1891"  Jan    7 

134     Feb  13 

12413  Jan    7 


Ranqe  'or  I'rer.unis 
Year  (]9116). 


Loufsl 


8538 
2:98 
1311s 
105-34 

91 

71 

83 
1553s 

651s 
204 

51I2 

25I8 

70 

16 

79I2 

70 

247, 
tl461" 
tlGO 


Dec 

J'ly 

Mav 

Oct 

J'ly 

Jan 

Maj- 

J'ne 

May 

Nov 

Sep 

Doc 

J'ne 

Sep 

Dec 

Nov 

Dec 

Dec 


H  iQhesi. 


125     Mch   8 

141-3sJan    8 

78    Jan  22 

105I"Jan    5 

13913  Jan    7 

92    Jan    7 

94    Jan    8 

301s  Jan    t 

641"  Jan    5 

70  "Jan  11 

4838  Jan    5 

25l9Jan    7 

621"  Feb  15 

96I4  Jan  14 

11818  Jan  14 

34    Jan    5 

94ioJan    5 

.1713  Jan    7 

123    Jan    s 

29    Jan    7 

33-34  Jan    5 

547s  Apr  12 

lOSioJan    7 

183    Jan    6 

96     May  2 


192     Apr 

225     Aug 

168     J'ne 

175     Nov 

934  -Apr 

25     Dec 

373  May 

ll's  J'ly 

89  Doe 

110  J'ly 
291"  Jan 
661"  Apr 
43     Maj 

189     May 
4373,  May 
3G5s  May 
83     Oct 
7973  Dec 
16    J'ly 
32     Apr 
3818  May 
7434  Dec 
621?  Apr 
68     Dec 
80     J'ly 
C17S     Dec 
7034  Dec 
8II0N0V 
llSj  Oct 
331s  Jan 
77I4  Jan 

"92"! 2  Nov 

164     May 

3363  J'ne 

70.3s  J'ly 
24  J'ly 
4s    J'ly 

77  Oct 
2278  J'ly 
49    J'ly 

2712  J'ly 

75     Sep 

61l4  0ct 

I36I4  May 

140     Sep 

lo;;    J'ly 

1838  May 

581"  Dec 

90  Apr 
134  Dec 
1631"  Apr 

29  May 
f;4l4  Apr 
85I2  May 

133  May 
36  Apr 
lj<i4J'ne 

126  Nov 
59     Mch 

111  Apr 
80     May 

1891"  Dec 
4334  Ma.s 
84  Feb 
891"  Apr 

I7UI4  May 


llOiiSep 

106    Jaa 

1677s  Jan 

1251s  Sep 

991"  Jaa 

941s  Jan 

87     Feb 

2011"  Dec 

707s  Jan 

2397s  Mas 

655s  Aug 

35-3s  Oct 

77l4  0ct 

23.5s  Jan 

861"  Jaa 

80  "  Jaa 

39-5s  Jaa 

1095s  Dec 

218     Aug 


103  Jan 
105  Jan 
1051"  Jan 
1221"  J'ly 
75  "  iviay 


100 
112 

89 
90 


May 
Ma^ 
Sep 
Apr 


221"  J'ly 
60  "J'ly 

60  Feb 
401"  J'ly 
20!"  May 
4884  Alay 

61  May 
IIG    J'ly 

316s  Nov 
931"  Dec 
28  '  May 
121  Nov 
''51 1  Dec 

2514  j;iy 
43    J  ly 

102     Dec 

138lo  May 

Oil"  Mav 


240    Jaa 

270     Met! 

198    Jan 

202    Jan 

I8I4  Jan 

423|  Jaa 

133.  Feb 

47l"Mcll 

10y"s  Jaa 

118    Jaa 

41     Oct 

73ip  Feb 

59     Dec 

234.34  Nov 

660     May 

5178  Jaa 

91I0  Jaa 

102  "  Feb 

2278  Jaa 

45    Jaa 

607s  Jaa 

S3    Jaa 

703g  Jaa 

76    Jaa 

94     Aug 

248  Feb 
85  Dec 
921"  Jaa 
23I"  Jaa 
63  '  Aug 
9734  Mas 

993s  J'ne 

1841"  J'ne 

653g  Maj 

873s  May 

3434  Jaa 

6334  Jaa 

841"  Feb 

37.33"  Jaa 

71    Jaa 

447)j  Jaa 

§92io  Jaa 

Si.-ijJaa. 

1561"  Jaa 

162    Jaa 

127    Jaa 

291"  Dec 

84I4  Jaa 

IOOI4  Jaa 

164     Mch 

I8334  Jaa 

436>iNov 

76     Nov 

1063.  Jaa 

1491,   Jaa 

69-3j  Dec 

30     Dec 

156I4  Jan 

73I"  Apr 

12o7s  Jan 

92     Deo 

2047  Jaa 

57I4  Jan 

975s  Oct 

96    Jaa 

2321"  Feb 


142  J'ne 
106  Jaa 
135  May 
147i2Jaa 
87    Jaa 


109 

J-164 

96 

102 


Aug 
Jaa 
Jaa 
Jaa 

32.5s  Nov 

G934  Aug 

7284  Apr 

51I4  Feb 

277s  Jaa 

633s  Sep 

97l2Sep 

120l2J'ae 

427s   Jan 

103    Jaa 

401s  Oct 

.rl39i"Jaa 

36    Jaa 

401;  Jaa 

5973  Jaa 

122i4Jaa 

1953s  Sep 

991.1  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Canks 

New  York. 

Aetna 

America  TJ. . 
Amer  1  xch. 
BatteryPark 

Bowery  H 

Bir^nx  PoroT 
Butch's&Dr 

Century  II 

Chase 

Chatham 

Chcls'a  .:xcll 


Bid 

Ask 

210 

220 

510 

525 

220 

230 

122 

132 

310 

325 

300 

15S 

162 

175 

190 

.300 

350 

315 

200 



Danks. 

Chemical 

Citizens'  Ctrl 
City 

Coai  &  Iron. 

ColoniaiH 

Columbia  U. 
Commerce.. 
Consolldat'd 

Copper  

Corn  Rxch  U 

Discount   H. 

ast   River. 

Fidelity   11. . 


•  Bid  and  asked  prices;  no  sales  were  made 
T  Sale  at  Stock  lixchange  or  at  auction  this 


Bid 

Ask 

395 

405 

138 

145 

r-'50 

t2501.. 

230 

700 

500 

525 

167 

172 

160 

170 

205 

215 

280 

295 

150 

160 

1.50 

185 

195 

Banks. 

Fifth   A  veil. 

[•"ifth 

■■"irst 

14  th  Street  1 

Fourth 

'Jailatln 

Garfield 

GermanAmT 
German  FxT 
Germ  an  i  a  II. 
Greenwich  1i 
Hamilton  11. 
Hanover 


Biel 

Ask 

3900 

4200 

340 

615 

630 

225 

300 

l.SO 

'90 

3.50 

360 

500 

625 

13..) 

1421- 

420 



500 

280 

295 

300 

480 

50"0' 

Bank.s. 

Imp  &  Trad 
Interboro  H. 
Irving  N  Ex 
JcfTersoaU.. 

Liberty 

Lincoln 

Manhattan!' 
Market*  Fill 
Mechanics' 
Mech&Tra  11 
Mercantile.. 
Merch  1  xch 
Merchants'  . 


Bid 

Ask 

520 

535 

155 

165 

ISO 

210 

220 

-- 

500 

1000 

290 

305 

255 

265 

225 

235 

155 

165 

215 

230 

175 

1S5 

155 

105 

Banks. 

Metropolis  T 
Metropoli'nl 
Mt  MorrLsll. 
^lutuai  H... 

Nassau  11 

."Vew  yVmster 
s'ew  Not.h'l'f" 
XewYork  Co 
New  York.. 
N'ht  &  Dayll 
lOthWard  II 
North  Amer 
Northern 


Bid 

Ask 

390 

155 

165 

240 

280 

290 

200 

210 

190 

200 

210 

225 

1200 

290 

s'o'o" 

400 

410 

325 

240 

255 

170 

180 

Banks. 

Bid 

Oriental  H.. 

265 

Pacific  H... 

230 

Pai-k 

415 

People's  11.. 

300 

Phenix 

160 

Plaza  H 

570 

Prod  Fxcli  1 

160 

Ulvi.rslde  11. 

250 

Seal)oard 

3';0 

.Second  ^ 

700 

State  1! 

360 

1 2th  Ward  1: 

450 

23d   WardH. 

190 

Ask  \ 

275 
250 
430 

\l6' 

\ib' 
260  . 
360  ( 

4"o"o"' 


on  this  day.     t  Ex-rights.     ?  Less  than  100  shares, 
week,     c  Ex  beneficial  Interest  l.i  ore  properties. 


II  State  banks,     n  Ex-dlvldend  and  rights.    bNewstocli 
h  1st  Instal'mt  paid,      n  Sold  at  private  sale  at  this  prlc« 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


K  Saturday 
f    Aug.  21 


Monday 
Sept.  2 


^    I 


-if 

it 


^: 


t 


:  iJ 

w 

< 

K 

« 

I 

.Q 

;w 
■o 

•4 

o 

o 

K 


[••:■ 


<i- 


■-•■■* 


I 

J- 


-^'^ 


O 

n 
<: 


Tuesday 
Sept.  3 


*20  24 

36  37 

ll's  1114 

2OI4  21 

S^s  9 


♦11 
*13 
♦33 

♦150   . 

63g 

1918 

7158 
*15l2 

* 

12 
* 

•4I4 
*47 

39 

95 

32 
*S5 
*190 
4^8 

*3l4 
*15 

53 

*8 

♦  18 
53 

♦100 
♦3 
* 

*--   I 
98 
9534 
♦140 
♦74I2 
*o34 
331 2 
11358 
*115 

♦  10634 
♦77I2 
♦23 

88 
4534 
63s 
♦90 

♦  1014 
♦32I2 

1838 
♦83 

24I2 

22I2 
105 

I3I4 

65 

57I4 
♦96 

72 
127 

♦  100 

"iyis 

1418 
S72 
♦40 
♦19 
♦69 

64 
♦63 

73 
♦10612 

III2 
♦82 

5034 

94I4 

1118 
IO9I2 

5934 

26I4 

87I4 
9I4 
♦47 

29 

84 
I55I2 

37 
♦75 

2118 

72I4 

46 


25 
13 
17 
40 


6Ts 

20 

741 

18 

95 

I2I4 

75 
5 

48U 

3958 

95 

33 

90 
210 
47s 
4 

17 

53I4 
SI" 

35 

54l'> 
104 
4 

22 

99 
102^8 
IOOI2 
240 
100 
6 

33I0 
II4I9 
120 
108 

80 

24 

88 

48 

734 
110 

11 

40 

isu 

87 

2534 

23l-> 
105 

1434 

65 

5778 
112 

73I4 
12s 
110 

T7"l8 

15 

72I2 

43 

23 

73 

65 

65 

73 
113 

III2 

87 

54 

9434 

1184 
11134 

5934 

26I4 

87I2 
9I4 

SO 

29I2 

85 
156 

37 

88 

2178 

7314 

4712 


Wcd?usday 
Sept.  4 


22 
$36 
♦1134     13 

21        21 


22 
36 


♦9 
♦23 
♦12 
♦  14 
♦35 

♦150 
6l8 
19 
7138 
♦15 

'12% 

4% 
48 
39 
9478 
3258 
♦85 
♦190 
4I4 
♦3I2 
16 
5334 
♦8 
♦18 
53 
*102 
»3I^> 


25" 
14 
I8I2 
40 


Thursday 
Sept.  5 


35 

♦60 


3534 
68 


§55 

32 

77I4 
♦81 

50 
♦  11 

40 
♦29 

9OI4 
♦00 

313s 

9478 

2378 

21 

♦95 

♦46 

♦250 

7634 
♦130 


55 
32 
78 
95 
51 
15 
4334 
34 
92I2 
62 
3238 
9534 
24 
211s 
100 

300" 

77 
140 
165 


9834 
99 

*140 
*74l2 

*6 

34 
11334 
*115 
*107 

79 
§23 

88I4 

4634 

♦5 
♦95 
♦lOU 
♦32 

1834 
§86 

24I2 

231'. 
105 

1438 
♦65 

56 

♦97 

*72 

12853 

♦  100 

*6l8 

I7I8 
♦14 

72I2 
♦40 

♦  19 
♦65 

64I4 

63 

731 2 
*1061o 

1155 
♦81 

5234 
♦94 

1138 
IIII2 

5834 

26 
8658 
9'4 
♦4812 
♦29 
♦84 
§160 
36l2 

♦  75 
2118 
731 2 
4734 


67s 

191l 

73I2 

18 

95 

125s 

75 
434 

481  •> 

3938 

951s 

33I4 

90 
210 
4I4 
4 

I6I2 

5334 

10 

21 

54 

105 

4 

22 

99 
1025s 

9934 
240 
100 
7 

34 
11438 
120 
108 

79 

23 

88I2 

4778 

612 

110 

11 

40 
19 

86 

2578 

2334 
IO5I2 

15 

66 

57 
112 

74 
130 
110 
684 

1758 

15 

72I2 

43 

22I9 

72 

65 

63 

73I2 
113 

ll5s 

87 

5334 

95 

1134 
11134 

5934 

26 

87I4 
9I4 

54 

29I2 

86 
160 

361o 

88 

2134 

73I2 

4734 


♦136      146 
33I2     33I2 
♦60        68 


3138 
♦77 
*81 
♦48 
♦10 
♦38 
§32 

93 
♦60 

3158 

9453 
♦23 

21 

♦95 

♦46 

♦250 

♦7612 
♦130 


3II2 

79 

95 

53 

15 

45 

32 

93 

62 

32I4 

9534 

24 

21 
100 

50 
300 

79 
140 
165 


♦20 
30 

12 

21 
9I4 
♦23 
♦12 

♦  14 
39 

*150 
6l8 
19' 2 

705s 

♦1512 

* 

♦1112 

§413 
49I4 
38/8 
96 
3234 
♦85 
♦190 
♦4 

378 
I7I3 
♦45 
834 

♦  18 
53 

♦101 

♦3I4 
* 

♦  .    . 
9878 

9812 

♦  140 
♦74I2 

♦6 
♦32 
114 
11578 
♦107 
79 
24 
89 
45 
638 
♦95 
♦9I2 
* 

I8I2 
8684 
24I4 

§22 

105 

♦14 
6534 
54I2 
96 

§7373 

♦  126 
*95 

*6l4 
♦17l8 

1478 

72 
♦40 

25 
♦64 

6434 

♦62l'> 

*721'> 

♦111  " 

1184 
♦81 

52I4 
♦94I4 

11 
IO9I2 

59I2 

25 

87 
9 

4973 
♦29 
§8512 

♦  155 

3658 
*75 

21 
♦72 

47 


24 

36 

12 

211 

10 

26 

15 

I7I2 

39 


61 

193i 

73 

181 

95 

121 

75 
419 

491  o 

397s 

9634 

331s 

90 
210 
6 
378 

I7I2 

64 
884 

21 

54 

104 

4 

22 

90 
1023s 
100 
240 
100 
7 

35 
1141'> 
116 
108 

79 

241-> 

89 

47I4 
63s 
110 

11 

40 

I9I4 

S684 

257s 

22 
105 

15 

6534 

57 

96 

737s 
139 
110 
7 

19 

1478 

72 

43 

25 

72 

6434 

651 

741 2 
1131 

II84 

86 

5434 

95 

1184 

logio 

621'> 
26" 
871 2 

yis 

4978 
2913 
851-) 
160 
3655 
90 
23I2 
75 
48 


♦  136 

33 

♦60 


146 
37 
68 


§55 

3OI2 

78 
♦81 
♦48 
♦  10 

4312 

31 

92 

6II2 

3II4 

94U 

2312 

20 
♦96 

50 
♦250 

7618 
♦130 


55 

31 

7812 

95 

62 

14 

43I2 

33 

93 

6II2 

32I4 

95I2 

24 

2188 

'50 
300 

7618 
140 
165 


Friday 
Sept.  6 


♦20 

♦35 
I2I4 
2118 
10 

♦23 

♦  12 
♦14 
♦35 

♦150 
6ls 
19 
7l7s 
ISlo 
♦SO 
I2I4 

* 

*4U 
491 2 
3973 
96 
33I4 
♦85 

♦  195 

♦483 
378 

16 

♦52 

9 

19 

54 

♦  102 

♦3I4 
♦16 

io578 
9934 

*140 
*741» 

7 
♦32 
II4I2 
117 
*107 
80 
§25 
89 
46I4 
♦6 
10434 

♦  IOI4 
* 

19 

87 

251'> 

2334 
1061'> 

143.1 
§68 

5612 
♦95 

7384 

♦  128 
*90 

♦683 
♦I7I2 
*14 
♦7II2 
♦40 

22 

7084 

6518 

65 

7334 
112 

11'4 
♦81 

54I2 
§95 

11 
110 

62 

26 

8734 
91, 

491 2 

29I0 
♦84 
158 

37I2 
♦75 

23 

7478 
§4913 


24 

38 

121" 

2184 

10 

26 

16 

171 

40 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Sales  01 

me 

Week 

Shares 


61 2 
1984 
731 
ISi 
95 
131 
75 

5 
491 
413s 

971  •> 

337s 

90 
210 
6 
37s 

16 

54 
9 

2OI4 

55 

105 

4 

18 

90 
1033s 
1001-> 
240 
100 
7 

35 
II5I4 
117 
108 

80 

25 

89 

477s 

61  •> 

10434 

11 

40 

19 

87 

2612 

24I4 
107 

I5I2 

68 

57 
112 

7334 

loY 

67s 

I8I4 

15 

72 

43 

227s 

703j 

65I2 

65 

741; 
112 

III4 

87 

5484 

95 

11 
11184 

6234 

2618 

8884 

10 

491" 

305s 

86 
158 

371  ■> 

90 

243s 

79 

49I8 


♦136 
33I-. 
♦60 


146 
37 

68 


3I84 

79 
♦85 
♦49 

13 

43I2 

33 

92 

61 

3218 

95I4 
♦23I2 

2II2 
♦96 

51 

♦250 

♦76 

138 


3184 

SOU 

95 

52 

I4I5 

43U 

33I2 

9334 

61 

331s 

96 

24 

211-. 

97 

55 
300 

78 
138 
165 


Unit  Rys  Inv't  of  SanFran 
Do     pre! 

Wabash 
Do     pref 
Wheeliue:  &  Lake  Erie.. 

Do     1st  pref 

Do     2d  pref 

Wisconsin  Central 

Do     pref 

Industnal&flliscellaneous 

Adams  Kxrpess 
lUs-Chalmers I  III 

Do     pref_. 

Amal<jamated  Copper.  "" 
Amer  Agricultural  Cliem" 

Do     pref 

American  Beet  Sugar 

Do     pref_. "" 

American  Can 1 

Do     pref 

American  Car  <fc  Foundry 

Do    pref 

American  Cotton  Oil 

Do     pref I'"I 

American  Expressl. 
American  Grass  Twine"' 
American  tilde  &  Leather 

Do     pref 

American  Ice  Securities  " 
American  Linseed 

Do     pref _"_'_ 

American  Locomotive 

Do     pref "I" 

American  Malt  Corp.IIII 

Do     pref 

Amer  Smelters  Sec  pref "b 
Amer  Smelting  &  Refining 

Do     pref 

American  Snuff 

Do     pref 

American  Steel  Foundries 

Do    pref 

American  Sugar  Refilling" 

Do    pref 

American  Teleph  &  Teieg 
American  Tobac  (new) .  pf 
American  Woolen 

Do     pref I" 

dAnacondaCopper  Par$2.. 
dBatopiias  Mining  ParS20 

Broolilyn  Union  Gas 
'  ■ 

B 


>ruuswicl£  Doclf&C  Imp 
uttericli  Co 


/  "Central  Leather. 

V^      Do    pref IIII" 

Colorado  Fuel  &  Iron 
Coi  &  Hocli  Coal  &  Iron" 
Consolidated  Gas  (N  Y).. 
Corn  Products  Refining.  I 

Do     pref 

Distillers'  Securities  Corp" 
Federal  Mining  &  Smelt'g 

Do     pref 

General  Electric 

Granby  Cons  M  S  &  P_   _ 

int  Mer  Marine  stli  tr  ctfs 
Do     pref 

International  Paper 

Do    pref 

International  Power 

Internal  Steam  Pump. 

Do    pref 

Macliay  Companies 

Do    pref 

National  Biscuit 
Do     pref 

Nat  Enamei'g  &  Stamp'g 

Do    pref... 
National  Lead 

Do     pref 

Newhouse  M  &  S.ParJlO 

New  Yorli  Air  Braiie 

North  American  Co..  new 

Pacific  Mail .. 
eople's  Gas-L  &  C(Chic) 

Pittsburgh  Coa!  Co 

Do    pref 

Pressed  Steel  Car 

Do     pief 

Pullman   Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do     pref 

S loss-Sheffield  Steel  &Irn 
Do     pref 

Tenn  Coal,  Iron  &  RR 

dTennessee  Copper Par$25 
Texas  Pacific  Land  Trust. 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref. 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do     pref 

United  States  Rubber 

Do     Istpref 

Do     2d  pref 

United  States  Steel 

Do     pref 

dUtah  Copper.-.7^ar  $10 
Virginia-Carolina  Chem 

Do     pref 

Virginia  Iron  Coal  &  Coke 

V\/ells  Fargo  &  Co 

' »  estern  Union  Teleg 
Westlngh'seEl&Mfg  assen 

Do  1st  pref 


120 
475 
500 
1,700 
900 
200 


100 


2,250 

1.160 

213,650 

200 


1,000 


435 

790 

12,225 

1.130 

3,150 


600 
250 
450 
300 
300 
200 
5.100 


54,200 
4,194 


Range  lar  Year  1907 
On   basis   ot   lOO-s/wrc   lots 


Lowest. 


100 

200 

4,550 

300 

"""300 
280 
675 

28,060 
300 
200 
100 


1,363 

260 

5,710 

2,630 

1.195 

2,920 

810 

6.605 

200 

865 

855 


300 

.420 
300 


400 
100 
.400 
200 
700 
100 
600 


7.225 

52t 

3,700 

3,185 

1 ,670 

1,050 

5,065 

700 

200 

1,546 

260 

456 

600 

100 

2,720 

2,585 

1,440 


1,500 


50 

1.237 

960 

'""400 

400 

900 

950 

1,313 

200 

149,890 

19,540 

900 

1,300 


400 


600 
100 


20  J'nel? 
32  Aug  17 
105s  Aug  12 
1934  Aug  19 
Sl-^AugSO 
2II4  .4.ug-24 
lll2Aug23 
133s  Aug  19 
30l2Aug23 

[150     Aug  14 

4     Aug  16 

1512  Aug  l(i 

65     Aug  15 

15     May27 

825s  Aug  30 

IOI4  May22 

75     Mcti   5 

4I4  Augie 

43     Aug  19 

31     Mob  25 

92l'>Mch25 

27  "Mch26 

88     Mchl3 

ISO     Aug  19 

334  Aug  20 

3lsAug30 

151,  Aug  12 

SO  "J'lysi 

7     Aug20 

17     Aug26 

49U  Aug20 

98  "Aug 24 

2I0  J'neiO 

22  "J'neil 

8H     Mch25 

90     Aug  13 

921'.Aug20 

192U  J'ly  12 

§95     -Apr    1 

51  ■)  May22 

2584  Aug  21 

IO7I0  Auglo 

1157s  Sep    5 

cl04i-'J'nei4 

743s  Aug  15 

2llsAug20 

85     Aug  13 

J42     Aug  15 

S51,Aug28 

10484  Sep    6 

10     May21 

31     Aug  14 

16l4Augl5 

83     Aug  28 

22     Aug  24 

191,Aug20 

gguAugis 

115gAugl4 

c')7„  Aug  17 


6278      --.. 

41  Aug20 
9612  Aug  28 
71     Aug  27 

120  Aug  20 
100  Aug  15 
6  Aug20 
15  Aug  26 
lll4May27 
7018  May 22 
40     Mchi4 

19  Aug  27 
eeuAugig 

59  Aug  15 
69  Aug  15 
6684  Aug  21 

llOloJ'ne  4 
10  ■Aug20 
79  Men  28 
42l2Augi7 
93     Aug29 

$10  Aug22 
98     May  27 

60  Aug  17 
2luMch25 

84  "Aug  15 
734  Aug  19 

48  Aug28 
25  Aug  12 
82  Aug24 
150  Mciil4 
3184  Aug  15 
87  Aug  13 
18UAug21 
68i;Augl9 

42  "  Mch  14 
92i4J'ne22 

130  Mch26 
$30  Aug  15 
60  Aug  13 
5l4J'no21 
501gMch25 
27  Aug23 
74     Mch  20 

85  Aug24 
4SU  Aug21 
10l2Aug20 
35  Aug20 
271'>Augl3 
85  "Aug 20 
60  Aug  15 
29I4  Augl5 
911s  Aug  15 

S21l->  Aug20 


Highest. 


62  Jan  7 
7118  Jan  7 
18l2Jan  5 
38i'>Jan  7 
1684  Jan  7 
3784  Jan  5 
2184  Jan  10 
2578  Jan  12 
SluJan    7 

§330  J'ne20 
l(;7s  Jan  6 
433j  Jan    3 

12l7sJan  5 
2638  Jan  8 
95  Feb  20 
2310  Jan  7 
80  "Jan  21 
7i'>Apr  11 
GOloApno 
45i4Jan  14 

103  Jan  12 
SOI"  J'ly27 
90     Jan  21 

247    Jan 


Sl4Jan  11 


(8 
163 

97 
163 
152 


Augl_ 

Aug20 

Aug20 

.„„     May  7 

74l2Augl9 

136     Aug  15 

§145     Apr  26 


19 

95 

45 

250 


6I4  Jan 
30l"Jan 
88  "Jan 
19)4  Jan 
36  Jan 
7534  Feb 
1111,  Jan 
§71^  Apr  .!. 
40  "Feb 21 

9313  J^"    " 

1155    Jan 

11733  Jan 

205    Jan 

102    J'ne 

1084  Jan 

471,  Jan    , 

137lEFebl3 

131    Jan    2 

133    Jan    4 

9834  Jan    5 

361,  Jan    7 

10278  Jan    5 

30284  Feb  16 

$9ig  Mayi3 

125     May  1 

141,  Jan    4 

4913  Jan    3 

40  Feb  15 

102  Feb  8 
577s  Jan  8 
283gApr    5 

140i4Mch  1 
2434  Jan  22 

88  Jan  28 
Feb  13 
Jan  16 
Jan  14 
Jan  22 

io.i  Feb  13 
773  May  2 
24  Apr  25 
18i2Jan  7 
81  Feb  11 
5034  Jan  15 

41  Jan  7 
81  Jan  14 
75I4  Jan  24 
71  Jan  24 
Se^Jan  15 

1173s  lUch  5 
153g  Jan  5 
87  Feb  15 
76i4Jan    7 

103  Jan  6 
52084  Apr  18 
1411,  Jan    7 

8984  Jan  4 
411,  Jan  5 
985s  Jan  4 
167s  Jan  15 

605s  J^°    4 

57     Jan  10 

9y7g  Jan  24 

18118  Jan    8 

57ij  Jan  10 

991,  Feb  15 

41 "Jan    7 

100    Jan    7 

7734  Jan    7 

107    Jan  11 

102    Jan    4 

$5312  Mch   1 

85    Jan  17 

gig  Jan  15 

61    Jan    7 

491,  Jan    5 

89  "Jan  15 
§117    Jan    9 

901,  Jan  4 
3OI4  Jan  28 
68  Jan  7 
521,  Feb  16 
1097g  Jan  7 
-"■  "'■■  7 
7 
7 
4 
7 
9 


7818  Jan 

5038  Jan 

10784  Jan 

S3 91,  Mch 

3983  Jan 

108    Jan    J, 

Jan  22 

J'ne  3 

Jan  10 

Jan    2 

May23 


97 
300 

85 

154 

§160 


Ranqe  lor  Pretioits 
Year  (1906). 


Lowest. 


SO  Apr 
55  Apr 
18  Dec 
36l2Dec 
16  Apr 
36  May 
21I4  Oct 
23  May 
44     J'ly 

§240  J'ne 
16  J'ly 
40  Sep 
9238  J'ly 
20  J'ly 
90  Dec 
2OI2  May 
8278  Oct 


I'ly 
'■ly 


3234  J 

981o  J  -., 
28    May 

90  Dec 
215    Apr 

773  May 
51,  Nov 
24  "Nov 
35l4Jan 
1684  Dec 
35  Dec 
5384  May 
1081,  Dec 

'"92l4De"c 
13812  May 
112  Dec 
200    J'ly 

100  Dec 
984  Nov 

40  May 
I27I2  May 
128I2  Dec 
130     J'ly 

96    J'ly 

28     Nov 

101  J'ly 
223I2  May 

ioBuNov 
1314  J'ly 
40  Apr 
3334  Dec 
9884  Dec 
401s  May 
17     May 

13058  Apr 
I8I4  J'ly 
74I2  -May 
51    Jan 

138    Jan 

91  J'ly 
1156    Dec 


16l2Sep 
80  Dec 
48  Sep 
28  Jan 
7»    Jan 


62     May 
113l2Jan 
12     May 
82     Sep 
66     May 
IOOI4  J'ne 


133  J'ly 
871,  Nov 
2334  J'ne 
88  J'ly 
13I4  May 
60  J'ly 
43    May 


95 

180 

44 


May 
Dec 
..  May 
9784  J'ly 
22I4  May 
91  May 
68I2  J'ly 
IO4I4  Oct 
129    Jan 


60  May 
6I2  Sep 
52  Oct 
43I''  May 
83I4  Dec 
109    May 


75 
24 
(iO 

38 


Aug 
Mch 
Mch 
J-iy 


110434  J'ly 
75  May 
S258  J'ly 
9884  J'ly 


31  J'ly 

104  J'ly 

38  May 

233  Mch 
28384  Dec 

148  Aug 

162  Nov 


Highest. 


98  Jan 
931,  Jan 
26i->Jan 
53^  Feb 
2184  Feb 
4812  Feb 
291,  Feb 
33  Jan 
64    Jan 

§300  Aug 
278s  Jan 
67    Jan 

llSi4Feb 
3418  Jan  1 

102  Jan 
35  Jan 
89I2  Jan- 


47i2Jaii 

105    Jan  ; 

44I4  Jan  ' 

95    Jan 

272     Aug 

1184  Jan 

10    Jan ; 

43    Jan  I 

9478  Sep  ; 

29I4  Jan  ! 

5373  Jan  : 

781"  Jan  ; 

12OI4  Jan  1 


10 184  Jan. 

174    Jan  , 

130    Jan  I 

220    Jan 

107    Jan 

15I4  Jan  '• 

5314  Jan  ' 

157    Jan  i 

140    Jan  ' 

14458   Jan  : 

109    Jan  ; 

48    Jau  i 

11083  Jan  ; 

300    Feb. 

'178  Jan."' 
2 184  Apr' 
70  May 
4973  Jan 

IO712  Jan  ; 
8353  Jan  i 
3014  Nov 

18i34Jan  : 
28    Apr^ 
8584  Apr 
74=8  Sep  j 

199    J  an , 

11278  Jan  ; 

184     Oct  1 


26i4Jaa  • 
90    Jan  j 
195    Jan 
60    May 
92     May 


79I2  Deo ; 

1181"  Oct 
181, Jan 
88UMch 
9583  Jan 

106i4Jan 


1 6384  Jan 
107    Jan  ; 

SlijJan: 
103    Jan  i 

Igig  Nov 

6212  Jan 

645g  Jan 
105  Feb 
270     Nov 

6284  Jan 
107    Jan ; 

4184  Dec 
110i2Jan 

97I"  Jan 

113  "Apr 

tl66    Nov 


88     Oct 
15I4  Jan ; 
84  Jan : 
S3    Jan .; 
573  Jan 
!, t  Jan ' 
"   Jan 
J'ne 
J'ne 
Oct, 
Jan, 
I2  Jan.1 
Oct; 
Jan. 


96 

138l£. 
9412- 
405g. 
84 
59I2 

1115 
2871, 
5OI4I 


H3I4 


68    Jan 
117l»Jan 

93  "Dec- 
305    Oct 

9414  Jan  j 
176  Jan) 
188    Jan' 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS. 


I  Banks. 
pnlon  Exc  H 
JJ  S  Exch  H. 
WashH'htsU 
West  SldeJ. 
TTorkvUle  11- 


;  £roo)tlyn. 

borotigh  IT.. 
BroadwayU. 
Brooklyn  .. 


Bid 

Ask 

Banks. 

Bid 

220 

240 

1221^ 

13212 

Brooklyn. 

225 

-.--- 

600 

First  

385 

400 

425 

Home  B'nkll 

175 

Manufactrs' 

400 

Mechsmlcs'  H 

306 

Montauli 

160 

Nassau 

250 

Nat  City... 

305 

175 

North  Side  H 

360 

450 

ProspectPkH 

160 

115 

185 

Terminal. .11 

140 

Ask     Trust  Cos.'      BU 
N  YCUy 

Astor   

Bankers'  Tr 
Bowl'g  Gr'n 
BroadwayTr 

Carnegie 

Central  Tr's' 
Columlila  .. 
Commercial 

315     Commonw'h 

Empire 

EquitableTr 
Farm  Lo&T 


BU 

Ask 

340 

375 

460 

490 

415 

430 

150 

160 

200 

215 

isr,o 

■2050 

205 

215 

205 

220 

100 

340 

..    - 

400 

1190" 

1210 

Trust  Co's. 

.Fidelity 

Fifth  Av  Tr. 

Fulton 

Guaranty  Tr 
Guardian  Tr 

Hudson 

Knlck'b'ker 
LawTI&Tr. 
Lincoln  Tr.. 
Manhattan  . 
Mercantile.. 
Metropollt'n 
Morton  Tr'st 


Bid 

Ask 

210 

220 

560 

275 

315 

475 

600 

215 

230 

90 

100 

1175 

1200 

230 

250 

310 

330 

430 

S25 

875 

570 

690 

050 

700 

Mutual 
Mut  Alll'nce 
NYLile&Tr 
New  York  Tr 
Standard  Tr 
Title  Gu&Tr 
Tr  Co  of  Am 
Union  Ti-ust 
USMtg&Tr 
Unit  States- 
VanN'denTr 
Washington 
Windsor 


Bid 

Ask 

120 

130 

180 

195 

1000 

620 

6"40" 

, 

400 

445 

460 

690 

1250 

1300 

425 

4.^0 

1125 

1175 

T3OOI2 

400 

185 

200" 

Trust  Co's. 

Bid 

Brooklyn. 

Brooklyn  Tr 

425 

Citizens'  ... 

130 

Flat  bush    .. 

,260 

Franklin 

300 

Hamilton 

315 

Home 

140 

Jenkins 

210 

Kln.gs  Co... 

475 

LIsl  L&Tr.. 

300 

Nassau 

250 

People's 

300 

Willlamsb'e: 

220 

Aik 


140 

s'ls" 

330 
150 


270  ■, 
320' 


Bid  and  asked  prices;  no  sales  on  this  day.  /iLess  than  100  shares.    tEx-rights.   6New  stock.  cEx-divldend  andrights.  dNow  quoted  dollars  pershan 
tSal«  ftt  Stock  Bxchange  or  at  auction  this  week.     sTrust  Co.  certificates.  HBanks  marked  with  a  paragrapla  (Ti)  are  State  bemks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUR     PAGES 
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BONUS 

K.  T.  STOCK  EXCHANGE 

Wkkk  Kndinq  Sept  6 


(j.  !».  (<ovvrniiieni 
U  S  28  oonsol  registereil.dl930 
JJ  S  28  oonsol  coupon. ...('1930 

V  S  3s  registered /i;i91t- 

TJSSsooapou fclOlf- 

V  S  38  rejr  small  boads-.fclOl^ 
IT  S  38  oou  small  bonds.. fcl 91  ^^ 

V  S  48  registered 1920 

tr  S  4a  coupon 192 

■US Pan  Can  10-30  yr  2sJi;193t; 
rhtl'Dpiiie  islands  4s. 1914-34 

Pnbwks  and  impresr  48  1936 
Pub  ■wlcs  and  imp  reg...l93li 

KoreiKn  Goveniiiicnt 

Japanese  Govt  68  8terl'g.l911 
2d  series  6s 1911 

:    £  loan  4  48  ctfs  full  pd.  1925 

2d  series  4  i^s  ctis  hill  paid. 

*  loan  4s  ctCs  tuU  paid. .1931 

Bepnbol  (Tuba  os  exten  debt.. 

V  S  ot  Mexico  s  t  g  Ds  of  1.^99 
Gold  4s  of  1904 1954 

State  Securities 

Alabama  curr  fund  4s 1920 

Diflt  ol  Columbia  3-65s 1924 

Xioulslaua  new  oonsol  4s. .1914 
24 ortU  Carolina  consol  4s. 1910 

68 1919 

So  Carolina  4^28  20-40 1933 

Tenn  new  settlement  3s. .1913 
Virginia  fuaa  debt  2-3s...l99i 
,    6s  deterred  Brown  Bros  ctfs. 

I  Unilroad 

Alabama  Cent    Hee  So  By 
laba  Midi  See  At  Coast  Line 
Albany  &  Susa    tiee  Del  <fc  Hud 
AUeglieny  Valley  icePennHK 
Alleg  <fc  West     See  Bull  K  &  P 

Ann  Arbor  let  g  48 M996 

Atoll  Tcfc  S  i'e— Geu  g  48.199" 

Bes'istered 1995 

?  Adjustment  g4s /il995 

^     Beglstered /a99ri 

■'      Stamped /il995 

'\,  Conv  g  4s 1955 

r  10-year  conv  g  5s 1917 

[.  Debentures  48  Serie8F.19()8 

W     Series  G 1909 

':■  ...  Series  H 1910 

f~'"  Series  1 1911 

•'     Series  K 1913 

f-  East  Okla  Div  1st  g  4s..  1928 
Atl  Knox  &  N    See  X,  cfe  N 
Atlantic  Coast  1st  g4s.ftlP52 

Cliarles  &  Sav  1st  g  78..  1930 
•    Sav  F  &  W  Ist  gold  68. .1934 

;       IstgoldSs 1934 

f  Ala  Mid  Istgu  gold  5s. .1928 
!'■  Eruns&  Wlstgug4s  ..193h 

r*  Jj  <fc  N  coU  g  48 01952 

■  SUSpOca&Ggug48  ..1918 
Atlantic  &  Danv  See  South  Ry 
Austin  &  N  W  See  Sou  Pacitit 
rL>alt<fe  Ohio  priorlgSias. 1925 

;X>    Registered /il925 

L   Gold  48 /i,1948 

I'     Beglstered /tl948 

.;.  Pitts  Juno  l8t  gold  68. ..1922 
:.  PJnn<feMDivlstg3'28l925 
r  PLE<fc  WVaSysret4sl941 
t  SouUiw  Uivl8tg3i<28...1925 

I      Beglstered /a925 

!  Honon  Kiv  1st  gu  g  68. .1919 
■.-  CenOhio  B  1st  cg4'2S.. 1930 
f  Caii0r&  Wcon  Istg5sl933 
i-  Ohio  Blver  BR  1st  g  58.1936 

I:       General  gold  5s 1937 

f*Pltt8  Clev  &  Tol  l8t  g  63  1922 
pPittsA  West  I8tg4s...l917 
'    Stat  Isl  By  1st  gug  4128  1943 
fBal  Creek  &  a  See  Micli  Cent 
[Beech  Creek    -See  N  Y  C  cfe  H 
^ellev  &  Car    See  Illinois  Cent 
jBklyn  &  Montank    See  Long  1 
irtuis  &  West  See  Atl  Coast  L 
Butlalo  N  Y  <fc  Erie    See  Kne 
Bnflalo  B  &  P  gen  g  5s... 1937 
,    All*  "West  l8tg  4s  gu.. 1998 

tr-Cl«fc  Mail  l8tgug53 1943 

p  Eoch  &  Pitts  1st  g  68.. .1921 

Consol  1st  g  6s 1922 

Bnflalo  &  Southwest  See  Ene 
Butt  <fe  Susq  1st  ret  g  48.dl951 
Sur  C  B  &  N    ,S'ee  C  B  I  <fe  P 

€anada  South  1st  58 1908 
2d  58 1913 

Registered..... 1913 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  <fc  Ad    See  N  Y  C  &  H 
CedRIai'&N    SeeBOR&H 
Cen  Branch  Ry    See  Mo  Pac 
Cent  of  Ga  BR  1st  g  6s..^l945 

Consol  gold  53 1945 

[       Beglstered. 1945 

f:  let  pre!  income  g  53 ^1945 

|i     Stamped 

f/  2u  pret  mcome  g  68....yl945 

\.      Stamped 

K  Sd  prei  income  g  5s pl945 

!'     Stamped 


Q-J 
<j-J 

Q-F 
Q-F 
y-F 
y-F 
Q-F 
y-F 
QN 

.-,]  ■  F 

Q-S 
Q-F 


A-O 
AG 

FA 
J  J 
J-J 

M-S 
Q-J 
J-D 


Q-J 
A-O 
A-O 

Nov 
Xov 
M-N 
JD 
J-D 
FA 
F-A 
FA 
F-A 
FA 
MS 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 
y-J 
A-O 
U-J 
J-J 
M-N 
-M-N 
J-J 
Q-J 
F-A 
M-S 
A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 
M-S 


F-A 
M-N 
M-N 
Oct 


Oct 
Oct' 


JTiae 
H'idai) 
Srpt  6 


Bid  AsIc 

104'4  I05I4 
105>2l06  4 
102      103 
102     103 

ioi'^s!" 

125  »ii  126  >•; 
125  i-i  126  Si 
104=4  105  H 
109'a 


Week'3 
Range  or 
LaH  Sale 


i  99^6  Sale 
i  99 'g  100 
4  87  Sale 
4  h6\  Sale 
t  79  Sale 
410014  Sale 

99 

91^4 

hese  are  pr 


1134). 


,  100 
.  100 


93'-., 


8478 

96^4  Sale 


87^4 


87 

101     Sale 

92»8Sal6 

*   99^1 


88^11. 


83     Salt 


121     . 

105     . 

105     . 

92 14  , 

"88' 


80'. 


90     

89'2 

97  "2  Sale 
95       96*2 


89  ^  Sale 
S5-'4  Sale 


100      . 

98     . 

10934  . 


110 


114'-2 

99^8 
991.2 
98 

92^2 

Sale" 

103     Sale 


84 
85 
65 


48 


Low        Hiqh 
lOoHi  Aug'O 
I05i«  Aug'O 
102>2  J'ly'07 
102         102 
107     J'ne'02 
104^2  Oct '0.5 
12534      125->. 
127     Aug'07 
105  ig  Oct  '06 
111     May'06 


9978 
993. 

87'-. 

87 't 

793. 

lOOH 


9934 

87 

86 

79 
10014 

!(7'i2  Aug'i>7 

9134         92 
ices  0  n  tlie  h 

m     Mar'02 

117>2J'n6'0e 

105  v^  Dec '04 

100i4--^pr'07 

126     Mar'07 

120     Mar'Ol 

94     Aug'07 

93'^4May'07 

28     Aug'07 


83  Aug'07 
96  9634 

9634  Aug'07 
8718  Aug'07 
80  Apr '07 
86  88 

9134  93 
lUOHi  IOII4 
101  J'ly'07 
OHCgMuj'OV 
96  Feb'07 
98'2Nov'04 
94  Nov'OC 
93     May'OT 


89 
69 
94 
36 
36 
26 

16 
anii 


8734 


88 


132 ''8  Jan '00 

1143eNoy'05 
yy^Mar'oo 
80  "I  Aug'07 
04    J'ly'07 


90 

89^1 

90  Wj 

97  Hi 
120 

86 

89 

8534 

89 
105^8 
109 
10934 
116 
llSHj 
II91U 

94 
100 


91 
J'ne'o7 

9734 
J'ly'07 
Oc(,  '01 
J'ne'07 

89 14 

8534 
Oct  '06 
Feb'07 
Ai)r'05 
J'ue'07 
Muy'OO 
Nov'06 
.Mar'04 
Mar'o7 
NoT'04 


n3>i;May'07 
103  i-i  Feb'07 
103  Apr'97 
124  Apr'06 
118     J'ue'07 

9  2 14  Aug'07 

lOOia     1001* 

99  99  H. 

10034  May'07 


116  Mar'07 
102  102 ".; 
113  Apr'06 
85  >2  J'ly'07 
68  May'07 
70  J'ne'07 
66 Hj  Aug'07 
50  J'ly'07 
45     Aug'07 


A'o 
"i 

I'o 


85 


5b 

26 

139 


Range 

Since 

January  1 


Low    High 

104  >8  105  1-2 

104l8U)t!l4 

IH2I4  10234 
102      104 


12534  13034 
127      130"s 


9634 

96'8 
86 
84^3 
75 'e 

9834 
9633 

911-j 
ol  $5 


1003^ 

1003& 
943^ 
92'f 
85^4 

10334 
99 
95 

to  &. 


100'<100\4 
126     126 


92       96 
9314    9534 
20       30  J4 


81 H!    91 

95  102  "2 
933^10134 

86  927;. 
86  86 
84  Hi  92 -^ 
88'4l08i4 
97  101 14 
99  101 
98'$  98»b 

96  96 


91   93 

8734  OS^e 


go's  89 ^ 
94   94 


89  9ZH 
8918  9  2  Hi 
96  1023(, 
9  7  Hi  101  Hi 


86  90 
by  96 
85 Hj  9034 


105'8'105'8 

i'0'934  iiaij 


94  94 


112 

102 


118H2 
10312 


118  123H! 

8934  96=6 

99  Hi  102  Hi 

99  1 05  "2 

10034  10034 


116 

102 


116 
111 


85  90 

85  90 

70  76 

66  H»  7434 

50  05 

45  66 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  Sept  6 


Cent  of  Ga  'R'R—(Con) 
Cliatt  Div  purmou  g  48.1951 
Mac  &  Nor  Div  1st  g  5s. 1946 

Mid  Ga  &  AU  Div  5s 1947 

Mobile  Div  1st  g  58 1946 

Cen  RR  <&  B  of  Ga  col  g  58  1937 
Gent  of  N  J  gen'l  gold  5s.  1987 

Beglstered /il987 

Am  Dock  <&  Imp  ga  58. .1921 
Le<fe  Hud  R  gengugSs  1920 
Leh  &  Wilka  B  Coal  5s. .1912 

Con  ext  guar  4H28 J7l910 

N  Y  <fe  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
CentVennont  1st  gu  94s.(;1920 
Chas&Sav  .see  Atl  Coast  Line 
dies  &  Ohio  g  68  ser  A../ii908 

Gold  6s al911 

Ist  consol  g  58 1939 

Registered 1939 

General  eold  4H2S 1992 

Beglstered 1992 

Craig  VaUey  Ist  g  58.. ..1940 
B<fe  A  Div  l3tcong4s..l989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  58. .1941 

Greenbrier  Ry  1st  gu  g  48  '40 

Cluc<fe  Alt  RR  ref  g  3s. ..1949 

Railway  Ist  lien  3H28...1950 

Registered 1950 

Chic  Burl  <feQ—DenvD  43  1922 
lUinois  DivSHzs 1949 

Beglstered 1949 

Gold  43 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  43 1919 

Nebraska  Extension  48.1927 

Beglstered 1927 

Southwestern  Div 4b lj21 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Uan  <&  St  Jos  consol  63.  .1911 
ChiCiSi  E  111  ref  <fe  imp  g  4s  1955 

1st  8  f  cur  68 1907 

1st  consol  >r  Os 1934 

General  consol  Istos 1937 

Registered 1937 

Clue  &  Ind  C  Ry  1st  5s. 1936 
Chicago  <fc  Erie     See  Erie 
CUic  Incfc  Louisvref  68. ..1947 

Refunding  gold58 1947 

Louisv  N  A  <fc  Ch  1st  6s. 1910 

Chic  Mil  &  St  P  term  g  5s   1914 

General  g  43  series  A.. f  1989 

Registered el  989 

General  g  3  Has  series  B.el989 

Chic<&  LSuDivg5s 1921 

Chic  &  Mo  Riv  Div  6s. ..1926 

Chic&  Pac  Div  63 1910 

Chic&  PW  Ist  g  5s 1921 

Dak<&  GtSog58 1916 

Far  &  Sou  assu  g  6s 1924 

Hastifc  DDivl8t7s 1010 

1st  5s 1910 

I&  D  Exten  1st 7s 1908 

Lacrosse  &  1)  1st  os 1919 

.Mineral  PointI)iv5s 1910 

So  Minn  Div  Ist  6s 1910 

SouthwestDiv  IstOs 1909 

Wis  &  Minn  Div  g53 1921 

Mil  &  No  1st  M  L  63.  ...1910 

1st  consol  63 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Beglstered 1886-1926 

General  gold  31^8 1987 

Registered i>19S7 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Beglstered 1879-1929 

Debenture  03 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fuud  deb  os 1933 

Registered 1933 

North  iUinois  1st  os 1910 

Ott  C  F  &  St  Paul  1st  58  1909 
Winona  &  St  Pet  2d  78. .1907 
Mil  LSai  West  Ist  g6s  1921 

Ext&  Imp  8  fuud  g5s  1929 

Asliland  Div  Ist  g  6s. .1925 

Mich  Div  IstgOs 1924 

Incomes 1911 

CUlc  Bock  Isl  &  Pac  68.. .1917 

Beglstered 1917 

General  gold  43 1988 

Registered 1988 

Eetundingg4s 1934 

Coll  trust  SeriesH  4s  ..  1910 

J  4s 1912 

M  is 1915 

N  4a lyiii 

0  48 1917 

P  48 1918 

Chic  B,  I  &  Pac  BB  4s. .2002 

Resistered 2002 

CoU  trust  gold  5s 1913 

Bur  Ced  R  &  Northern- 
Con  Istcfecol  trg  53. ..1934 
Beglstered 1934 

CBIF&NWl8tgu5s.l921 

M  &  St  L  Ist  gu  g  78. .1927 


/Vice 
Fridaii 
Sept  6 


Q-F 


Bid 


Ask 


106 

i'l'g' 


121=8 

120  H 
IO7I4 


99 
97 


IOII4  ... 

104      ... 
lOO-'^sllOHi 


98     Sale 


94H 

87     


70 


,100 


65 


95 


98 
87  H< 


97  Hi  Sale 

105  Hi 

100  H2 101 
99  H/ 


.100 


92 

lOliR 

125     127 
109     


105 
120 


102 
100  Hz. 


124 
109 
10234 


106 
104 


107 


103ie. 

98  Hj. 


^A^. 


103 


10138. 


117 '-4  120 
100 


92 


Week's 
Range  or 
Last  Sale 


Low  High 
93  J'neOO 
115H>.  Dec'05 
1 1 5  Nov'Oo 
115HiAug'(l5 
i'8  Aug'07 
1203g  Aug'tr 
120  Aug'07 
107     Aug'07 


98^4  Aug'07 
97 14        97  S 


88     May'O; 


1023, 
105 
110 
116 

9734 
104 
112 

97=8 

90 
113 14 

9934 

76 

65  H2 

80  4) 

97  V 

8738 

90 

9738 
106 
100  Ha 
101 
101 14 
100 


J'ly'07 
J'ly'07 

110 
J'neOO 

99 
May'06 
Feb'OO 
May'07 
J'ne'07 
Keb'05 
Feb'OO 
J'ly'07 
Aug'07 
jMiiy'05 
Aug'0  7 
Aug'07 
Sep  '06 

•Jl\ 
May'07 
Aug'(i7 
Aug'07 
Dec '06 
J'ly'OO 


107 


106     

i'o'o"  ioo'kj 
ioi"  V.'.'.'.'. 


9838  . 
10214. 
U8Hi  . 


.  llOHj 
.109 


100 


,11434 


95  Hi  Sale 
SO^g  Sale 


87 


66  Hi  Sale 


,117 


104 


lOOi^  Aug'07 
lo5H2J'ly'07 

92  Apr '07 
100  Hi  J  "ly '07 

128iBJ'ly'0/ 

10934     10934 

ll8HiFeb'0tJ 
llSHa  Feb'07 

121  Aug'07 
Ill's  J'ne'u7 
10234  1023^ 
1021.2  102  Hi 
10034  100 '4 
104  H.  Oct  '06 
89  J'ly'07 
II5I4  Oct  '06 
109     Aug'07 

104  Aug'07 
107  Aug'u7 
106  Jue'(j7 
137i2J'ly'99 

105  Hi  J'ly'07 

luoHi  J'iy'u7 

182Hi  Api  '06 

106  Hi  J 'ly '07 
102 -.^  Apr '07 

102  Aug'07 
10218  Aug07 

106  Aug'07 
lOO^sFeb'Oi 

107  J'Ufc'o7 
11838  May'07 
100  Aug'07 
104     Fob  07 

9434  J'ly'u7 
95  Feb'07 
107  J  iie'07 
1 06 14  J'ne'07 
105.ii  Aug  u7 
107HiJ  iie'06 
lOU  Hi  Aug'07 
99 14  J'ne'07 

104  lu4 

103  J'n6'07 
113  Hi  Ajii  '07 
117     Feb'06 

105  I4  Dec '05 
lOO-igMoy'O? 
100 'e  Aug'07 
120     J'ly'07 

113  Hi  May'07 
142  Hi  Feb '02 
128H2Feb'06 
109     Sep  '03 

114  J'ly'07 
II6I2  Mar'07 

95  y5  Hj 

9934  Feb'07 

86  78  S738 

97  J'ly'U4 
92HiNov'Ot; 
90 14  Jan '07 

93  May'04 
9934  Feb'07 
84  Aug'07 
65'4  66  4 
79     Dec '00 

8I34         813,1 

116        U6 
120HjMar'03 
111     Nov'Oo 


Ao 


10 


17 


16 


19  J 

'"i 

2 


Manga 

Since 
January  1 


Low   MiglV 


98  108 
12058  i^O"* 
120  126 
1063,  111 


9834  100  "a 
9714101 


85 


89^ 


100  106 
104  107 
109     116 


9734  1063*.' 


96HilOOHi 

90      yaia 


7534    80     1 
65Hi    76<V 

'9'7"i^i00'i 
87*8    921a 


9739  103 
106  106 

98^4  104, 
100  102 


Og-'e  104,  i 
105  Hi  109  .] 

92   92 
lOOHalOS 
126  128Ht- 
10sH3ll7Ja 


113H.113H» 


121 
107 
102 
102 
100 


1261a. 
IU'b 
105 
106  Vt 
107 


88'8  9334.' 
I'o's"  il'sii.j 

104  105V- 
107  112  i 
106  1063*. 


105H2 
1001^ 


109 
100 '-a 


106  Hi 

1 02  Hi 

102 

i02ie 

106 

lOO^a 

107 

U838 

100 

104 

92  4 

:'5 
106 
1061. 
105Hi 


! 

10814' 
103 
10534  j 
104  ■ 
UO34  j 
107  I 
Ill's.! 
121 
102 

104  ; 

98  j 
95- 

107   I 
106'*i 

107  I 


100i8l02«» 
98      101 
104     107 
103     103      ■ 
I13H1II434. 


10014102% 
lOO'alOl'ft. 
120  123»4 
113     113Hl. 


114  ll7H»i 
16Hj  lU)^ 
94  100  Hj' 
99  Hi  9934, 
86Hj  9134! 
I 


9014    90 Ha-; 


9934   9034 
84       90 
65       77 


8I34    9134, 

lUHiiia 


UllSCliliLA.MiOIJS    BON U."^— Continued  on  Ne.vt  Page. 


Street  Railway 

Brooklyn  Bap  'lY  g  58 1945 

Ist  refund  conv  g  4s  ...2002 
BkCitylstoon  58.1916.1941 
Bk  y  Co  <fc  S  con  gu  g  58.1941 
Bklyn  Un  El  Ist  g  4-58.1950 

Stamped  enar  4-5s 1950 

Kings  Co  El  1st  g  4s.. ..1949 

,-.     Stamped  guar  4s 1949 

Nassau  Elec  gu  g  48 1951 

IConnRy&Ll8t&ro£g4Hi3'51 

j    Stamped  guar  4  His 1951 

Den  Con  Tr  Co  1st  g  5s. ..1933 
Det  United  1st  con  g  4H2S.1932 
Havana  Elec  consol  g  5s. 1952 

Inter-Met  coll  4HiS 1956 

Internat  Trac  coll  tr  -13..  1949 
|Ijoui8  RyColstoon  ff5s..l930 
i Manila  Elec  1st  &  coll  58.1953 


A-O 

J-J 
J-J 
M-N 
F-A 
F-.A 
F-A 
P-A 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
J-J 
J-J 
M-S 


"77" 

"9'9" 
9976 

99Hi 
SiilM 

98  >3 
100 
Sale 

;:::::::::: 

80 

78 '4 

"g'o'ii 

81 
i'o'1'34 

"ii" 

'6'3"i^Sale 

100     Ang'07 
76Hi       ''734 

100  Hi  Aug'07 
98HiAug'07 
99'8      100 
98  98 

87  Feb'07 
80  80 

82  Aug'07 
98  Hi  May '07 
9S34  J'U6'07 
95  J'ne'OO 
85  Ang'07 
80iaJ'uo't)7 
62  Hi  64  3h 
69 14  J'ly'07 

109     M  ar'9S 
98     Muy'06 


98 


352 


100 

7334 
100  Hi 
98  Hi 
98  H. 
98 
87 
80 
79 
98Hj 
9834 


107 

9238 
103 14 

101  Hi 
108 
104 

89 

88Hi 

86 

102  Hi 

9834 


85  86  Hi 

nOHa  93 

53  82 

68  73 


Street  Railway 

Met  St  By  gen  col  tr  g  5s.  1997 

Eef  g4s 2002 

Bway<fc7thAvlatcg5sl943 

Col<fc9th  Avlstgu  g  58.1993 

LexAv&PFl8tgug5sl993 

Third  Ave  RB  con  gu  4s  2000 

Third  Ave  By  1st  g. 5s..  1937 

Met  W  S  El  (Chic)  1st  g 43. 1 938 

Mil  El  By  &  L  30-yr  g  5S.1926 

Mmn  St  Ry  latcon  g  08. .1919 

N  Orl  Ky  &  Lt  een  41.28  ..193.J 

St  Jos  RyLtU<&Plstg5s'37 

-St  Paul  City  Cab  con  g  6a.  1937 

Underground  of  Lon  5s. ..1908 

U  uion  El  (Chic)  1st  g  5s. .1945 

United  RRs  San  Frst  4s.l927 

United  Bys  St  L  1st  g  4s.  1934 

W  Chic  St  40-vr  con  g  5s. 1936 


F-A 
A-O 
J-D 

M-S 
.\I-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
.M-N 
J-J 
J-D 
A-O 
A-O 
J-J 
M-N 


100 

70 

101      lOi 
105      109 1« 

10736 

68     isale 

'.'.'".'.  "o's" 
'.'.'.'..'.  "ii" 

oDae  Oct 


101  J'ly'07 
73  Aug'07 
104Hi.iug'i)7 
107  Hj  Aug'07 
107  Hi  Aug'07 

68  '/O 

10834  J'ly '07 

93'.j  J'ly '06 

109     J'ly 'OH 

107  Hi  Fob '06 

90  Hi  Sep  '06 

IO314  Oct  '01^ 

llOHiNov'06 

64 14       64 14 

100    Jan '07 

72  Ti 

79  Hi  J'ly '07 

99     Dec '97 


43 


100     108>4 

73  85 
104Hj113 
107Hill3i» 
l07HjllO 
64  Hi  89 
10334  114.1a 


64 14    tf4 
100     100 
67        85*4 

79 14    86 


•No  price  Friday;  latest  price  tliis  week.    aDue  Jan    li  I>ae  Apr    eDuoMay    yDaej'ne    /iDue  J'ly    fcDueAng 


]i  Due  Hot    «  Option  Sale 
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N.  Y.  STOC K  EX P H  A  N^G E 

W'KEK  EsniNG  Sept  6 


Cliic  Kock  1.  &  Pi\c—(  Con) 
Clioc  Ok  &  li  Ken  g  os  .ol91i 

Cousol  gold  5.S..1. iy.")l 

Keok<fc  1..  s.M  lsl5s I'.fJ: 

Chic  >l  i.  &  >i  O    &?«  Ill  Ceul 

Clac  St  L  <fc  I'iitJ*    bee  f  eun  i.  < 

■Clue  s^t  P  M  cfc  o  COM  ti9...iyaii 

Cons  6s  rertuceil  to  o'^s-HK^ii 

oust  F&  .Mmu  lsl.i:tiS  li)!- 

Kor  Wiscousiii  1st  6s...i;i;'.( 

SI  P  &  S  Uily  Isl  g  t>s...lyiS' 

Chicajroi'er  Trans  a  4s...iy4'i 

Coupou  olt 

Chicifc  \\  est  I  nil  irengOsi?!!!.;'. 

Consol  50  year  4s 195v 

CUicA;  \\  .uica  .^ee  Peru.Mai(| 
CUoc  V  &  tiult  .see  c;  K  t  &  f 
CiD  H  <fc  U  'J(l  ffolil  4'i33...iyS'; 
Cm  U  <k  I  Isl  sru  s  os...iyil 
Ci;"iinl<fc  KlW)iti:u4su.'_; 
Cin  1  it  \V  ist  L'u  L-  4s.iy.">.; 
Inil  Uec  &  \V  Isl  g  58.. .1935 

let  guar  gold  os iyo5 

C  I  St  1-  dc  I      bee  (J  C  U  ifc  St  1 
Ci2  s  <fe  C    beeU(J  C  St  l. 
Cleartield  <&  .Mali    6ee  B  R  <fc  1 
Clev  Oiu  (J  &  >-t  b  ceu  i;  4s  iyy.< 

Cairo  Uiv  1st  aolii  48 iy3i' 

Clu  WA;  .\J  Uiv  lslt;43.1iiyi 
Bt  L  Ulv  1st  col  tr  fr43..iyyi. 

Kenisierea iy," 

Spr<teColUiv  isl  g  4s..iy4ii 
\V  W  Val  Div  lalK4s...iy'l' 
CiSt  1.  &  C  cousol  0s..iy2' 

Ist  polil  4s Kly3' 

Kegistereil k:l\>'M> 

Cin  S  &  c;l  Con  Isl !?  OS.  .lyi 

CC  C  Jfi  1  consoles iyi4 

Cousol  suik  luiKlTs lyl4 

General  consoi  solil  Os .  1  y  J4 

Kegisiereii ly;M 

Ina  Bl  &  W  1st  prei  4s.ly4o 
O  lD(1  &  W  Isl  pi  5s...iiiy:ir- 
Peo  <fc  Kasl  Isl  coii  4s...ly4< 

Income  4s lyyi 

Clev  <fc  jNlarietta  Nee  Penu  Iti; 
Clev  <fc  Pitts    bee  Peuu  Co 

Col  MuUaiia  Isl  p  4s iy4 

Coloraito  (k  Son  Isl  !;48...iy'J' 

EeiUiid&  ext4S.8 1935 

CoiuiiJ  &  (jieciiV     btt!  So  kiy 
Col  <te  HOCK  Val     .See  Hock  Va 
Col  &  Tol    .See  Hock  Val 
Col  (JODU  <fe  lerm    bee  >'  &  \V 
Conn  cfe  Pas  Kivs  Isl  g  48.ly4.. 

I»ak  &  Gl  So    bee  (J  M  <fc  si  1 
'alla-s  <fc  Waco    bee  M  K  <fc  i 
Del  l^ck  &  Western  7s...iy(J' 
ilornsiii  bssex  lsl79...lyl<l 

Istconsol  guar  78 lylii 

Kegisiered lyi.. 

Istref  ga  g  S^is 200i 

N  Y  l^ack  <fc  \V  1st  6s.. .1921 

Construction  5s lyjii 

/       Term  <fe  improve  4a lyv 

Warren  Ist  ret  gu  g  3  ^0^.2000 
Del  &  Hud  Isi  Pa  Uiv  7s.iyr. 

Kegislered IVl? 

.    lO-yx  conv  deb  4s lyi( 

>    Alb  &  sus  conv  Si^s lyiO 

'  Keu8<fe  SaralouM  l8t7s.iy^l 
Del  Kiv  KK  Brutge  bee  Pa  KK 
Denv  &  a  Gr  Isi  con  g  48.1931 

Cousol  gold  4 'ss ly3i 

Improvemeni  told  o8...iy'J.^ 
Bio  Gr  J  one  1st  gu  g  5s.iy3!' 

Bio  gT  80  ist  golil  43 194< 

Guaranteed iy4( 

BioGr  West  isl  g  43 ly3i' 

Mgeand  col  trust  48A.iy4i' 

Utaliueut  Isigu  g4s  aiy  17 

Dea  iloi  €fe  Ft  l>    bee  -M  ik  St  i. 

Desiloi  Uu  Hy  Ist  K5s..lyl7 

Det  <fe  ilack  Ist  lien  g  48.199.0 

Gold  4s lyyi 

Detroit  Southern — 

Ohio  Sou  Uiv  1st  g  4s. ..1941 
Dcu<&  Iron  Kaogelst68..iy3T 

Begislered 1937 

2d  68 lyii) 

Dul  Short  J^ijie  bee  Nor  Fac 
Dal  So  Shore  <fe  All  g  58..1i)37 
"L'ast  01  il  in u  .sec  St  P  .M  &  AI 
XJast  Ten  Va  &  Ga  bee  So  ily 
Klglu  Jol<fc  Kasl  Isl  g5s.iy4i 
EHin  Con  <k  1^0    bee  Leh  <fc  .N  Y 

Ene  iBiext  Kol<148 iy4 

2d  est  gold  6s 191 

8d  est  gohl  4  i-iS 192 

4th  ext  gold  Ss 1921) 

^©th  6x1  gold  4s 192h 

Ist  cousol  gold  78 1921 

Ist  consol  g  tuud  78 192(i 

Eric  let  Coll  g  4s  prior..! ysn 

Hegicjlered ly.i' 

ist  COMHOl  gen  lieu  g4s..l9yi 

KegiBtered ly.n 

Penn  coll  tr  g  48 lyoi 

iCO-yearconv  4i  A ly."i3 

do  Ser.t'S  B...iy5: 

BniiiV  Y<fi:  Knelst7s..lyii 

putt  <fc  S  W  gold  tis IWUN 

,CIuc  (fe  Kne  Ist  gold  58..iy«2 
Clev  &  .\lalion  Vai  gos.  I;i3- 
Jeft  BK  iHign  g58:...al9l)9 
Long  tiocK  consol  g  ()8..iy3 
Coal<)iIili  lalcuriruCs.iyi'J 
l)ock  <fc  imp  isi  cur  lis. .1913 
K  if  &  Green  L  gu  g  58.1946 


VI- >; 

A-O 


J-. 
J  .1 

A 

J  — 

'j'-y. 
J.  J 


J.J 

/I.N 
.U-N 

v)      ,1 

J.J 
J-J 


Jl) 
J-J 
J.J 

•■l-K 
A-N 
'i-S 
J    J 

!,".■> 

y-l' 
J.J 
J-1) 
J.I) 
J.J 
J-J 

A-0 

^^J 

A  U 
A,.i 


J-J 

<=    \ 
M-N 


M-S 
.v'l-N 
J-D 
J-li 
J-D 
J-J 
I'A 
M.N 
FA 
.MS 
M-S 
J-D 

A   U 

Vi-K 

J  J 
J  J 
J  h 
J  .D 
J  J 
J  J 
J  J 
A  O 
A.O 

v!.r\ 
J-JJ 
j-Jj 

A.O 
.V-O 
J.J 

J.J 


AH 

;Vl-^ 

MS 
A-  !S 
A-O 
J-1) 
M-S 
.M.S 
J-J 
J-J 
J-J 
J-J 
F-A 
All 
A-O 
J-1. 
J  J 
.■vl-> 
J  J 
A-d 
A-O 

vl-^ 
J-J 


J-rxce 
tViuav 
Sept  6 


Hm 


101 


,127' 


1103« 


106'-.:... 


90 


1(12 -IS. 


..    SS 


96^4 

"\ii"  "v'g" 


88      , 
U/4      , 

06      . 


115  Hj. 


125     129 1« 

'.'.'.'.'..  "Si 


fey  I*  91 
63       65 


64     Sale 

83        S4 

Hi 


1101*. 
117     . 


1191912014 
lUT^b 


9  6  si  *>alo 

yu     Sale 


9  3 14  Sale 


90 '4  Sale 

7a 

93 


*  105  Ha. 


109 


'94" 

12s 

Sale 

79  Is 

bO  s.. 

■73" 

84 

Sale 

70 

105" 
101i« 

113 

102  ".^  . 
1U5 


H'teK's 
Haiige  or 
Last  sa'' 


Low  Hill  II 

lOy  Nov'il! 

Ill  Mny'iiO 

103  J'iic'07 


123     Aug'O 
y;-i      l)ci;'ii3 
13 U4  Feb'O 
129^4  Mar'114 
117-'s  J  iv'O 
9734  Apr'.  7 
Id'.U^  Mav'07 
no     J'ly'd7 
97 's  Apr '07 


113 
102 


Cot  -0(1 
J'ue'O 


83  Jan  't)7 
1()4'«^  Feb '07 
107  "-i  Dec  02 


95     Aug 

9'.):!^  Jan' 
95  Aug 
9315  Wiv 
9/     Jan 

99  4j   he  1 1 

y8     Sep 

105     Jau 

987eJ'ly' 

95     Aug 

109     J 'no' 

1 15  "i     i  1 


07 

■  7 
07 
•07 
'()■( 
'dfi 
'00 
'04 
'u7 
1)7 
o7 
5-. 


127     J'ly'u* 


104'.2NOT'01 


89     Aug'iJ7 
54  5i 


G4  65 

84  84  s, 

95     Feb '07 


102i4iMav'07 

)17SiAug'(>7 
117  S)  1-^1  "2 
i-Z7     J'ue'05 


122 
107 

97 
102 
133 
14y 

9214 


J'ly'07 

107 
J'ly'07 
FeU'U3 
Feb'UO 
Aug'Ol 
96  Si 


89^4        91 
1 33  "-.i  Dec '06 

93 14       93-4 

102  Hi  Jan  '0/ 

105  Si  Feb'a? 

lOy      jlai'Oj 

76     Dec '05 

8it     Jan  'Oi 

9934        90", 

67^4  Feb '07 

97     Jau'ui' 

110  Sep '04 
92  Mar' 1)7 
89     Api'o7 

86  Oct  '06 
107  Aug'07 
112  Si  Feb '06 


110     J'ly'O'i 


110 '4  J'iie'07 


107 

107 

103 

108 

100 

U'8 

133 

94 

y;i 

80 

85 

80 

73 

68 

117 

Idl 

113 

116 

101 

126 

118 

11)9 

121 


I2  Jan'06 

'v  J'ue'07 

'«May'o7 

J'ly'07 

J'ne'07 

Aug'07 

Feu  01. 

951, 

12  Oct  '06 

80^4 
'2  Fob '07 
80 
73 
Aug'07 
i4.riy'07 
Sg  Fe-b'oy 
113 

13  Jan  'O 
Aug'ii7 
ilay'O" 
Sep  '06 

'6  Oct  '05 
Si  Dec '06 


Ao 


132 
i55 


bi'ilC 

January 


IjOw  Jdiyii 
103"  i03" 
126 '-4  131 

ivrv'Hi2d'v 

9734  97-', 
9  7  ion '4 
I09I4  113 
97^8  98 

102'"  105  I4 

">-3"  "^i" 
I'..4i2l05 


95  102 
9y3g  99-«8 
ii5   9S'. 

93  ys-'j 

97   97 


97  S?  !'9 
95   9;i'-^ 
109  111') 
llSHjllS'-. 

i^"  132" 


89 
53 


95 

72^4 


62  li\ 
84  94 ', 
95   95 


I01iel04i-j 
117 '-2  117'., 
I'a3«121\ 


122  122'^., 

107  nil., 

97   97 


90  Sz  109^4 
87»2ll0 


92  97-!.:. 
102'8  1021s 
104''4  105  s. 


8s7e 
87-'4 


95 
87^4 


92        92 
89        9-"-. 


07      1 1 1  H. 


110     112 


110^4  11034 


107  S2  109 
!03i«  Ivaife 

108  108 
100     lOo'e 
125      120 1.J 


yi 


9  9  Si 


79  H.s 
Sola    8. '.J 

80  9  IS. 
72  103^4 
68  .    87 

ll6Hj  120s. 


IU3     119 


ll'0'4   '01 

:26     130 


l{OM).^ 

N.  Y.  STOCK  K.XCHANGE 

Wkkk  Knuinh  Sept  6 


Erie—  Con) 

^  V  ^.us  &  W  1st  ref  5s. 1937 

2d  gold  4S28 193" 

General  iiohl  5.s 194' 

Ternuiial  1st  gold  5s. ..1943 

Kegis  .«5,000  e!icli...l943 

WiilKKolNJ  Lst  gtis.1910 

VVUk  &  K.I  1  at  gu  g  5s.  194'.: 

•;v<fe  liKl  1st  con  tru  g  6s..  1926 

Erie  <fc  Puts    ^ee  Penu  Co 

Evans  <fc  1'  H  Isl  cons  68.1921 

Istgeueral  gold  5s 1942 

.MtVernou  Ist  gold  6s. .1923 
Suil  Co  Branch  Ist  g  5s.iy3o 
j^'argo  &  So  *ee  Ch'Al  Az.  St  i' 
•  liutifc  Pero  Al  .see  I'ere  .Mai 
Kla  C  &  Penm  .See  Sea  Air  Line 
I'ort  St  U  D  Co  1st  g  4S23.ly41 

Ft  W  &  Den  C  1st  g  6s ly21 

Fl  W  &  Kio  Gr  1st  g  4s...ly2,~s 
1  " al  Har  <.V  S  A  .See  So  Pac C<i 
<  TalHife  H  01 1882  Isl  5s.]  y  13 
Georgia  <fc  Ala  .See  sea  A  Line 
iJaCar&Aor  6ee  sea  .4.  Line 
Georgia  Pacitic  .see  So  Ky 
iTila  V  C  Aj  .\or  Aee  So  Par,  Co 
liouv  ifc  Oswogat,  bee  N  V  Cem 
i^raiid  Hajiifc  lud  .see  fenn  liH 
Gray's  Pt  Term  .See  St  L  S  W 
Gt  Nor— C  BcfeycoU  tr4s  iy2l 

Registered.  A iy2i 

Greenbrier  Uy    .S'ee  dies  &  O 
Gullets  I  Istref  tfcti;  5s  MOS'J 

Han  &  St  Jo    .See  C  B  J.;  Q 
oiisa tonic  See  H  V  N  H  &  H 
Hock  Val  lstconsolg4i2S.1999 

Heirusteied 199'.' 

(Jol  <fc  H  V  Islext  g  4s..l94,x 

Col  &  Tol  1st  ex  4s 195.'^ 

Houst  E  &  W  Tex  .See  So  Pac 
Housl&TexCen  .See  So  Pac  Co 
I  llinois  Central  Isl  g  43. .1951 

I     He  gis  lered 1  S)5 1 

Ist  gold  3^28 ....1951 

Kegislered 1951 

Exteuiled  lstg3i.is 1951 

1st  gold  3ssterliug 1951 

Coll  Trust  gold  4s; 1951' 

Kegislered 1952 

L  N  0  .Si  Tex  gold  4s  ...1953 

Kegislered 1953 

Cairo  Bridge  fold  4s 1950 

LouisvDiv&Term  g3i28.ly5:-i 

.Middle  Div  reg  5s 1921 

Omaha  Div  Ist  g  3s 1951 

St  Louis  Oiv&term  g  3s.  195 J 

Registered 1951 

Gold  3123 1951 

Kegislered 1951 

Spring  Div  Ist  g  3S2S...1951 
Western  Lines  1st  g  48. .1951 

Bellev  60  Car  Ist  6s 1923 

Oarb  &  Shaw  1st  g  4s...l93y 
Chic  St  L&  N  O  g  58. ..1951 

Kegislered 1951 

Gold  Si-iH 1951 

Registered 1951 

Meiupli  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  4s.. ..1931 

lud  BI&  West  .S'eeCCC&SCL 

ln<l  111  &  la  1st  g  4s 1950 

lilt  <fe  Great  Nor  1st  g  6s.. 1919 

2d  gold  5s 1909 

3il  gold  43 1921 

Iowa  Central  1st  gold  58. .1938 

Gold  48 1951 

Jefferson  RK    6ee  Erie 

Kal  A  .fc  G  R    &ee  L  S  &  JI  S 
an  &  .Mich    Aee  Tol  &  O  C 
K  C  Ft  S  &  .M     6'ee  St  L  &  S  F 
K  C  cfe  Al  K  &  B    bee  St  L  &  S  F 
Kau  C  &  Pacilic    6ee  Al  K  &  T 
Ivan  City  Sou  Ist  gold  38. .1950 

Registered 1951' 

Kentucky  Cent    bee  L  &  N 
Kook  &  Des  -Mo     bee  C  K  I&P 
KnoxviUe  &  Ohio    .See  So  liy 
j    ake  Ene  &  Wist  g  58.. 1937 

1  >  2d  gold  5s 1941 

Norlh  Uhio  Isl  gu  g  58. .1945 
LSho&iMichS  6ee  N  V  Cent 
Leh  Val  N  V  ist  gug  4 123.1940 

ivegistored 194o 

Lehigh  Val  (Pa)  cons  g  43.2003 
Leii  V  Ter  Ry  isl  gu  g  58.1941 

Registered 194 1 

Leh  V  Coal  (;o  Isl  gu  g  5s.  193;; 
Leh&  N  Y  ist  guar  g 4s..  1945 

Registered 1045 

EIC&N   1st  pi  6s   1914 

Gold  guar  58 1914 

Leh  &  Hud  K    bee  Cent  ol  N  J 
Leh  &  Wilkes ij  .S'ee  Cent  olN  J 
Leroy  &  Cauey  Val    .See  AIo  r 
Long  Dock    .sec  lirie 
Long  l8l'd~lst  con  g5s./i.l931 

isl  con.sol  gold  4s /tl931 

General  gold  4s 193> 

Ferry  gold  i^fi V.^Ti 

Gobi  48 193.' 

Urntieil  gold  4s iy4y 

Debenture  gold  5s ly34 

Guar  ref  gohl  4s iy49 

Bklyn  &  Alonl  Isl  g  6s. .1011 

lst58 lyiJ 

N  i  B&Al  al8tcong58iy3o 

N  Y  <fc  R  B  1st  g  5s 1927 

NorShB  1st  con  ggu5soiy3J 
Louisiana  <fc  Ark  1st  g  5s.  1927 


J-J 
FA 
F.A 

I'J-K 
M-X 
A-O 
J-I> 
J-J 

J-J 
A.() 
A.O 
A-O 


J-J 
J-D 
J-J 

A-O 


J    J 
Ci-J 

J-J 


J-J 
J-J 
A-O 
FA 


J-J 
J-J 
J-J 
J-J 
A  O 
VI- 8 
A-O 
AC 
.M-N 
.M.N 
J-D 
J-J 
FA 
F  A 
J-J 
J-J 
J-J 
d-J 
J-J 
FA 
J-D 
WIS 
J-D 
J-D 
J-D 
J-D 
J-D 
.U-S 

J-J 
.M-N 

M-S 
M-S 
J-D 
IM-S 


A-O 
A-O 


J-J 
J-J 
.A.-0 

J-J 
J-J 

VI -N 

.\.o 
.\-o 

J-J 

M-S 
M-S 
A-O 
A-O 


Q-J 
y-J 
J-1) 
,\(l-8 
J-D 

J-D 

.VI- S 

iVl-S 

.\-o 

.M-S 
Q-J 
.VI -S 


i*rice 
tYiclav 
bcpt  6 


Hid         A  sit 
107 

103 


it, 

io3 


.  105 


-  10311 


106 
82 


85 


91^8 
89-4 


Sale 


100 


100 


1C4 


•dL\ 


80 


llS-^i 


9812. 
95      . 


95 

58 

100 


.II312 
96 
70 


79 12 


69    Sale 


HI 

102 


104 '2  106 


112 '-i 

*!II"Iii'3''i 


90 
96 


92 
102 

09 
105 


Weeic's 
Jianye  or 
Last  i'a/.e 


Low  lUqli 
JOS'.?  J'ly'07 
100i4Dec'Oo 
100  Aug'O'. 
11038.\U>'07 

io'l'os  AiVg'07 
Ui5'2.^])r'07 
116     Apr'Ou 

116  J'neOV 
103  \  J'ly  '07 
114  A  pr  '05 
106^4  Eeb'OO 


105     Mar'98 
107         107 
8'. '2  Aug'O  < 

lUO     Mar'07 


91 

0214 


92 
92', 


101     Aug'07 


102  Aug'07 

103  Nov'oi) 
9&'4  Nov'oCi 
99     Apr'O. 


104     J'ly' 

I07\  Apr' 

100    J'ne 

95'-jJ'iy' 

9i:f  i..;  J'ne' 

70     Oct  ' 

100     J'ly' 

I'S     May' 

98  S)  Aug' 

y/     Slay 

10234  Jan  ' 

89     May 

123      AlaV 

781s  Apr' 

783*  Feb' 


89     Mai'07 

101  Is  Oct  'y;i 

100  Nov'OO 
\il\  Aug'07 

122  Dec '05 
y7     Mar'O. 

118 '4  .4.pr'07 

11934  Mat'04 
93^^  May'04 


98^2      y8s 
97     Mar'07 

93'aMay'07 

114     Aug'07 
96  1)6 

65     J'ly '07 

101     Aug'o7 
82     J'iic'u7 


69  69 

63     Oct  '00 


112  Aug-O-: 
107  J'ue'u7 
110     Apr'U 

106     Aug'O: 

106     May'u 

95      Oct  'Ob 
1124  AUg'u. 

lOii'-jOct  'y;. 

1 121.2  May'o7 
yo3e]'ue'07 


113'e  Jan'Oi, 
105^4  Jaa'Oi. 


lie,  Aug'O'; 


94  J'ly'07 
102     Nov'o. 

99^4  Oct '0> 

94^8 --^pr'O^ 
110     Jne'O^ 

94     Aug'v7 


100     Mar'l) 
110i4jSov'06 
105     Apr'o 
109      Nov'O 
100      Aug'O 


*;-c 


No 


11(1 


12 


Hange 

b'lnce. 
Janiuiry  1 


Low    Uiqlx, 
108     llOSi 

106"  ji'.r" 
1103^,       iSj 

i03's  ib-i's 
105  Si  105  Sj 


116     116 
103  S)  106*^ 


105 
82 


112 

87 


100     103 


89  M    98', 
93     1021a 


100^4  IO514 
"99"    09'* 


104     104 

10738  I073g 

loo     look's 


98     1023* 
98        98 
98     Jus's 
97        97 
10234  1023* 
89        91 


7834    783, 
88'.i"89" 


97 


102 


07        97 

iismisi* 


98'2l001a 
97        97 

9312  100 

ill     1154 


95 

65 

101 

82 


9ya» 
79 
J 11 
85 


67 'a    73 


HI     114 
LOO'S  1077, 
110     llO't 

10434 10784 

106     106 


1121211314 


112)21124 
95-s    963* 


11034  114>« 

'92'*'y9"' 


94 
94' 


93  Hj 
"99>i 


100     1021a 

ios'"  ib'oU 
100"  i'034 


iWISi;El.i,AL>K«Hj!^    Iitl>i>.'>— Conciiiucil  on  .xe.vi  I'age. 


linn  and  EU-cli'ic  l.i$;)it 
Atlanta  G  L  Co  Istg  5s...l947 
Jikiyu  U  Gas  Isl  con  a  08.1945 

litiUaloGas  Istg  5s 1947 

CrBK.'joi  Giisconv  iieb  6s 1909 

iJetcaitcny  Gasg&s.^ 1923 

iJel  Gas  Co  con  Ist  g  5s. ..1918 

td  lii  111  tJku   bee  K  Co  E  L  A  F 
d  E  ill  Ae«  ^  i:  G  &  E  L  H  <fc  t' 
JCq  G  L.ii  V  iBlcou  i;  58..193-J 
<iiui<fc  Elec  Bert  Coc  gos.ly4i' 
<ien  Elecinc  del)  l-  ;-ii.js..  ly4i' 
10-J'i.fe'  deb  5a  (Sub.sci'ip)Ty  17 
Qr  it-ip  o  1.  Co  isl  g  OS.. .1915 
Hudsou  Co   •ias  ist  a  5s.Jly'49 
KauCity  ijMo;  Gas  Istg  5s  1922 
l^xngsco  El  L<fe.  P  g  58...i93'i 
Pnroliase  nttouey  68... ,,..  i997 
,Ed  t.l  11  Bkii  iHlcou  ir4R  l«3;i 


100     10212 
61 

112     Sale 
OS'-a 


100 


.......    '«4 '8 

10738»aJe 


.>.-...  11-8 


101     Aug'07 
03     Aug'07 

112         Hi 
975(,  Aug'07 

100     Apr '07 


105     Feb  07 

6112  001  '01 

86 12  Apr '07 

li.6'./     107  s, 

10734  Dec '00 

102     J'lv'07 

98     Dec '06 

iVc  4  MiiV'b'7 
S33_iif;Mar'06 


36 


101  107 'a 
63       73 1.^ 

104  1:1934 
97  12  100 

100      100 


106     105 


)-0        87 

102l2llO', 

ib2"ib4" 


115      117 


<>H.s  and  I'^lecti'ic  Light 

Lac  Gas  Lot  St  L  1st  g  5s.el919 

Kef  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s..  1927 

N    V  G  E  L  H  &  P  g  5s. ..1948 

Purchase  money  g  4s.  ..1949 

Ed  El  HI  ist  couv  g  5s. .1910 

Istconsol  gohl  5s. .....1995 

.VYcfct^El  L&P  i8tcong5sl930 
.Sf  Y  &  Rich  Gas  1st  g  5s.  1921 
l^at  &  Pas  u  &  E  con  g  58. 1 949 
t^oo  Gas  &>  C  Isl  cou  g  6s.  1943 

Refunding  gold  5s 1947 

CliG-Lc&Cke  l8tgug5s  1937 

Con  G  i;ool  Ch  l8tgug58.'36 

Mu  Fuel  Gas  Istgii  g  58. 1947 

-Syracuse  Lighting  1st  g  58. '51 

rVeulouG<fc  Kl  lstg58..194y 

Westchester  Linht'i;  s:  Ss.DJSO 


Q-F 
A  O 
M-N 
J  -D 
F-A 
M-S 
J-J 
F-A 
VI-N 
MS 
A-O 
M-S 
J.J 
J-D 
M-N 
J-D 
VI- b 
J-D 


lOO^s 

101 

100 

89 

96 

98 

77 

80 

9712 

112 

96 

95 

9H 

901., 

104 '1 

10014    10014 

I0II2  J'ne'o'? 

91 12  Jau'07 

99     J'neo7 

77  77 

10'm.Aug'.l" 

113'4  J'no'06 

95     Apr'o. 

103     Nov'05 

1043,  Nov'()5 

I  lOif.l'ne'O". 

liO     Aug'O. 

100     J'ly'O 

101 12  Jlay'Oi 

100     J'U607 


110      .Mav'05 
101  <2  Feb'(i7 


100'4l05>» 
100Sj102Hi 
9112  91  "a 
9Si2i03>« 
77  84'8 
99     101 

■95'"  "99" 


UOisIlKia 
00     103  "a 
loO     105>a 
LOO'S  108 
100      100 


io;i2io2 


I   Aiopricejj'riOay;   latest  bidaud  asked  this 'weeK.tt  Dui.  Jan    6DueFeb   d  Due  Apr  « Due  .May  /tDuej'ly    /CDueAug  oDueOct   flDueDeo   *Oi.tioBaaI« 


Sept.  7  J907.| 
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N.  Y.  STOCK  KXOH  ANGK 
\V  KKK     I'.NIllNi.  Sr.PT   6 


liOUisTtfii  Nasliv  pen  rGs.IOSH 
Golit  5s I'M'' 

Unitieit  sold  in lH-in 

Hegiatereil   IS'-iO 

Sink  mini  uokI  (is llUi' 

Coll  trust  sold  5s 1'.':<1 

6-"iil..vr  col  ir  died  s  48.1illi.^ 

K  H  ifc  Nash  lat  a  08 IM'- 

LClUite  L,ex  Liold  4'-2S...l!i;il 

>i  O  it  .M   isl  irotd  »;» i;ioC 

N  O  it  .M  i;d  ^old  (Is ISi;-!" 

Pensacoia  Div  uoldiSa.-.l'i-O 

8t  L  Uiv  1st  uold  08 VMi 

'Jd  sold  3s I'.'SI' 

Atl  Knox  it  -Vor  lat  i.'i">slH4( 
Heiider  lidso  Istst  cCs.1931 
Ken t lick V  Cent  sold  4s..  iyS7 
L&.N  it  M  &  Al  1st  s4  SjS  lil43 
Life  -N'-Soatli  M  loiut  ls.HI.")'J 
N  Kin  ife  »  1st  era  a  5s...'i;tST 
N&C  BdResen  su  s  4K>s  194"' 
Pens  dc  Atl  1st  s"  Jl  Bs.-lit'Jl 
S  <fc  M  Ala  con  su  i  .'■js..ltt;<(; 

Lit  Jott  UdseCosii  K4s..l94r. 

L  M  A  it  Cll     iScc  0  I  it  b 

Malum  Coal    se3  L  S  <&  M  S 
aniiattau  livconsol4s.l".>;'i' 

Kesislei-ed ISl'.Hr 

Metioiiol  Kl  Ist  g  (is llHib 

WcK'pt  <fe  li  V    See  iN  V  Cent 
Metropolitan  Kl    .se«.MauKy 
Hex  Cent  consol  sold  4s..lStl  1 
Isl  consoi  income  s  lis.ali'Hi' 
2d  consol  income  k  38..o1;'o'.i 

Equip  &  coll  sold  5s ISUm 

Mei:  liitcrnal  Isl  con  s  4s.l'J7i 

Mex  Noitli  Isl  !/old  6n lUli 

Jlicii  cent     tire  a  V  Caul 
Mid  ot  .\'  J     Hee  Kne 
Mil  L,  S  A  W    .See  Cliic  &  X  N\ 
Mil&Nortli    .See  Ch  M  &  St  r 
Wiun  &  St  h  1st  cold  7S..UI2. 
Iowa  Kx  1st  sold  7s I'.IU 


Pacific  I'lx  1st  sold  (5s...l!l2l    A-x 


Soutli  West  Ex  l3ts7s.l!tlli 
Isl  coiisol  sold  5s lit;<4 


Istajid  refund  sold  48..1'.>4Mj:V;- 
Des  M  &  Ft  1)  1st  su  -is. .."15 
Minn  <fc  St  L  s"    -See  H  C  Kit  X' 
M  St  P  it  S  S  iM  con  s  4  lut  su  ':1'-  J 
M  S  S  M  it  A  1st  s  4  ml  gu  19214  J 
Minn  Ij  u     6ee  St  P  41  & Ai 
Mo  Kauifc  Tex  1st  s4s...l!l!)(i  J 

2d  sold  4a e/iysMi  K 

Istext  irold  5s 1944    M 

lstifcrel:uud4s 2014  Al- 

Gen  8  I   4  1-2S ..IV'.iC  .1 

)St  1^  Div  1st  rot  sr  4s 2tH)l   A- 

Dal  &  Wa  l8t  gu  K  5s.  ..19411  u 
Kan  C  <fc  Pao  1st  g  43...199d  K 
Mo  K  &  l!.  Ist  gu  s  58. ..1942  A 

M  Iv  &  Ok  Isl  eu5s 1942  M 

M  K  it  1'  ol  T  lat  gu  s5s.l942  M 
Slier  sli  it  So  1st  su  g  5s.  194::  .1 
Texifc  (iklalstgus  5s...l94:^  Al 
lio  Pacific  isl  con  g  (js  ...l'.l2ii  Al 
Trust  aokt  5»  8tainped.al917  M 

Hesistered aPJlT  "1 

1st  coll  sold  5s 192(1  V 

411-viar  i/old  loan  4h 194'i  (VI 

Sil  78  extd  at  4% 1 938  M 

C'eni   «i  Ky   Isl  su  K  4s. 1919  P 

Cen  Hrancli  U  P  Istg4a.l94-   J 

LeroyitCV  A  LlstgSs  192(1  J 

Pac  it  ol  AIo  l8t  ex  e.  4s.  193s  b" 

'iid  extended  sold  5s...l!»3s  J 

8t  L  Ir  Alit  Sgen  con  s5sl;i3I   A 

Gen  con  stamp  std  s5s  1931   A 

Uuuieii  <fc  rel  sold  4s. .1929  J 

KiVit  '4  Uiv  )st  s  4s..  193:;  M 

Venli  V  1  &  VV  Ist  s  58.192(.  rtrt 

Mob  J  &  K  C  Isl  cons  s5s.ln5-    J 

Mol)  &  Cliio  new  sold  (is. .1927  i 

let  extension  sold  6s.. /t  1927  (^ 

General  sold  4s 19;:n  vi 

Montsom  Uiv  1st  g  58. ,1947  F 
i     St  1^  &  Cairo  coll  g  43..el93('  ^^ 

Guaranteed  s!  4s 1931    J 

M  &  u  coU  43    tiee  Southern 
Mohawk  &  Alal    Heeii  V  C&  H 
Mouousaliela  Kiv    Hee  H  &  (J 
MoulCeut    ieeStPM&il 
Morgan's  ur  &  1'    6ee  S  P  Co 
Morns  &  Kssex  See  Uel  Life  W 

NjashClial&StLlst7s.l913  J 
i  Ist  consol  gold  OS 192-<  A- 

Jasper  Biancli  1st  g  6a. .1923  J 
McJI  Al  W  &  Al  1st  08. .1917   J 

Tit  P  Hrancli  1st  6s 191.    J 

Nash  b'lor  it  Slief     .See  L  &  N 
Natot  .Mex  prior  lien  4'28.1920  J 

l8t  cousol  4s 1951   A 

New  H  <t  U    6ee  N  Y  N  H  it  ii 
N  J  June  ItK     .See  A  ^   Cent 
New  <t  Ciu  Bilge    A'efLou&X 
NUcfcN  K  prior  lien  g  OS />U'l)  A.-0 
N  V  Bkln  &  Aliin  Bcli     6ee  L  1 
N  >:Ceni&  H  lav  g  3 '•28.1997  J 
Kesisteieil 1!I97  J 


Debeu  g  43 1934  .A 


Lake  shore  coll  g  3'2a...l!»9,~ 
Kesislereil 199> 

Mich  Cent  coll  g3Si8 199- 

Kegisleied Iil9> 

Beecli  Creek  lut  gu  g  4s. 1936 

K.-S!islered 1931 

2d  gu  gold  58 1936 

Bee.il  Cr  Ext  I  slv  :!  SjhM.ioI 


J-^ice 
/''rtiiaii 
Sept  ft 


Uia 

iiT 

90  k, 


Ash 

1 ;  5 


1 1 1  '4 
1U5 


106 
93-'4 


124 


95 
"S7''-] 


11 1 - 
iOj' 
■93' 
"  813' 

io7»a. 


07 

iuH'-'l  ioi' 


1   15 

ins 

95  '4 
101  If. 
107 
1 1)6 

9  1 
1  \ii^ 
109 
I25'H 
1-2^4 
107 'j 
»1I7 

621-3 
110 
lOSig 

1'5 
168 

S7'.2 
1 1 3  >-2 


77 

11 


78-'4 
T.I 
oaic 


05 


107'-.; 
"90" 


95 

81 14 
iol 
79 

S3  Hi 


S.ale 
Sale 
104 

85 
105 

110^ 

lOi 
160', 


97  >2 
"  9b "i^ 


110  H 

^aie 


97 -v 

92 

90 


I  10 
lOShj 


97 

LUii'-I 


84 


117 


81        . 


110 


,11334 


£0 


89     tiaife 


93 
79 
79 


94 
ii6 


.  loo 


Wee/c's 
Hanye  or 
LaM  Sale 


J'ne'(i7 
Har'((7 

vO 
J'ly'OG 
Die  '65 
Aug'(.7 
Anij'O, 
Mn\'i;7 
Afar'ori 
Miiy'ii'; 
Alai"0(i 
Ang'dO 
M;iy'0 
Aug'u 
J'ly'.  6 
.Ian  '»)(■: 
J'ne'u7 
J'lv'06 
Apr'it7 
Alar'ii'. 


112     Jan '(17 

1 1 1      May'.  7 

97      May '06 


97>9  Aua'07 
104  Apr '65 
).m\      106\ 


77><2        771.. 
17^4        19 
14  15 


9ti'>9J'ly 'OJ 
105     Muy'UO 


130  Mai'<i7 

I115  Apr'ii7 

118  Jan'O. 
1 13'4lilar'0."i 

l(l3  Aug'O. 

86  Aua'O , 

97  Apr '06 

98  J'ne'07 
102  J'uc'07 


95 

80 

101 

83 

84 

84 

104 

tt.) 

'.(16 

1(12 

I  03 

165 

103 

1  16 

97 

li)( 

97 

)•^s 

97 

i'O 

92 

110 

98 

116 

li'8 

109 
83 
88 

107 
5i8 

123 

1 22 
83 

lOS 
92 

lOi 


95  '., 
■u       81'. 

Aug'o7 

Avig'07 
85 

May'u7 
I2  Jan  'u7 
\  Aj>r'0 
.-2  Aluy'    7 

Aug'u7 
Hj  Aus'O 

Aug'o7 
isMa>'..7 

Aus'"- 
'2  97^4 
Ki  Feb '(I. 

4  i7  «     4 

Aus'o7 

i<,Muy'07 
J'ue'  7 
Apr'd7 
Mai'Oo 
Aug'Oi 

's  Alai 07 
Aug'117 

I2  .1  iii'i)'' 
Aug'u7 
.-» 

^2  Apr '06 
Lfec'06 

'4  May'i'i 
iieo  'U.I 
Aiig'Oi 

Hi  May';  7 

Hj  Aug'06 
Kov'04 


U  4^2  Aug'O? 
112S  AugOi 
116'-.;May'0 
1 1 1  I4  Mar  u5 
113     J'ly '04 

89%  J'ly '07 
79 '..,  Aug'i*; 


88i<t        S'l 
8y'8  Ang'07 
93:'.!        !I3', 
80  80 

70  79 

83      Aug'i)7 
Sl-^  Jan".  7 

102      beU'ii? 

lO'J      Mai  '04 


^o 


lu 


37 


A'aji.ye 

ot?ice 

Janniirti  1 


I  Mil'     Hi  nil 
I  1  4  's  1 1 V 
1(18      117''., 
U5I4  lOl't 


O..".*  109 

■2-4     98 

112      113^ 


117      120 
62  Hi    721.; 


95        97"8 

'■'(J"    i'-i' 
ll;ti.i  113  V 

iY'i"  W'i" 
loys-iii 


951.^  loo\ 
un)'4  Vus^ 


77        8« 
15        27' 
10        21 


i:iO  130 
li  5  105 
118     118>., 


03 
87 


110^ 
94 


9i;     99 
. 02    102  ^ 


94 

80 
1001-2 

81 

82 

82 

104 'a 
•5  Hi 
!06H) 
i()2 
102 

04 

l('3'-2 

115  V 


98^4 

8S 
105 

86 

8.-  •* 

87 
1041,; 

95  \ 
112 
10 /\ 
106  Si 
165 
l(i7 
1-0 
105 


;i7"4  105 
86       9.) 
97  1.2    98 
90        96-'4 
92        9.  "v 


93      101>j 

iO        117'.; 

lOS      114 

U.'.>'l2lll)'4 
80  88 't 
85        92 '-. 


121 '4  124 


83        94 
IUSI4  168  V 


lliaalis^ 

1 1 1  '-^ :  1 6 

16 '•2  1 16'.. 


!'8i4l02'.i 
79  »a    87  S. 


«8 
89  'a 
93 
79  Si 
78 
HO 
>i\ 
102 


94  \ 
93 
99 
881.2 
87 
^7'4 
84-4 
102 '4 


N.  Y.  STOCK  EXCHAXGE 
■A  KKK    K.vm.N'n  SliPT  G 


.N  V  Ceijl  A;  11  it — i  CoiinnueU 
kJarlit  Ad  Isl  gu  s  4s...  1981  J  D 
(iodV  it  OS  we  Islsu  gos  194'i  J  -1) 
•Moil  it  Alal  1st  su  g  4s. .1991  M-S 
.•^J  J  June  H  i:tt  1st  4s. ..1986  F-A 
N  Y  it  Marleni  s  3 '•2S...20(Ni  'fl-N 
jsr  Yib  Aorth  1st  g  5s. ..1927  .A.O 
.\  \  ,t  Til  Isl  con  su  L'  Is  1993  A-O 
Xor  <fe  Alont  1st  gu  g  5s. 191 1.  A  O 
l^iiip  I 'ro».!<  rBL'  ."  inir  6s.  1  st.iv  I  r> 
K  W.t  (icon  Isl  ext5s.M92--  A  (' 
Oswo  it  K  2d  su  s  5s...elOi;,  I'"  A 
liWitO'l  It  Isl  gug  58.1918  t«-N 
Kutland  Isl  con  v  4  "os..  r.'H  (.1 
Os&l.Chaiii  1st  gu4s  1: 191>- 
Uut-CaUMd  1st  SUJJ-4S.194'.' 
St  Law  it  Ailiv  l3tg5s.l'.l'.i'l 

'2d  .jold  6s 19!i. 

Uticaife  Blk  Riv gup 4s.  1922 

LiaKe  Shore  gold  3  "28 1997 

Kegistered 1997 

Deheiuiire  g  48 i9-8 

'25.yo.  rg4s 1931 

Ka  A<t(4  K  I8t"nic58.19;i8 

Alahou  C'l  KK  1st  5s..  1934 

Pllls.te  L  ICne  2il  u'  5s.ttl92-- 

Pltts  McK  &  Y  l8t  gu  6s. 1932 

20  guar  68 1931 

AIcKeesife  B  Vlatg6sl918 
Micli  Cent  1st  consol  6s. 1909 

58 1931 

Kegistered 19:51 

4s 1940 

Kegistered 1 94i ' 

J  Life  S  Lst  K  3H2S 1951 

1st  s3'^s T.152 

Bat  C  it  Stur  Istgug3s.l989 
M  l'(;hic.t  r<\,  L.  Ist  g48  1937 

Keifistered 1937 

West  shore  Ist  4s  gu... 2361 

Kegistered 2361 

N  Y  it  Green  w   Lake    .See  Kru' 
.\  Y  &  har    .See  N  Y  Cife  Hud 
.S   Y  Lack  it  VV     .See  D  L  <fe  \\ 
.>;  Y  i>  fc  &  W    .See  line 
M  Y  it  Long  Br   .see  Cent  of  N  .1 
.sew  York  Xew  Hav  it  Hart — 
Housatouic  K  con  g  5s..l','37 
N  H  it  Derby  con  cy  5s.l91is 
.N  Y  <fc  North     .See  N  Y  C  it  H 
-V  Y  O  &  \V  re  I  1st  g  4s..  v  1992 

Kegis  555,000  only (/1992 

-N  Y  it  Put     .See  N   Y  C  it  H 
N  Y  <fe  K  B    .See  Long  Island 
.\  Y  S  it  W     .See  Krie 
N  Y  Tex  it  At     .See  So  Pac  Co 

Nor  it  South  1st  g  5s 1941 

.\orl  &  West  gen  g  6s 1931 

linprovoni't  it  ext  g  6S..1931 

Mew   Kiver  IstgOs 1932 

N  <fc  W  Ky  Ist  con  g  48.1996 

Keg  istered 1  :i!i6 

Div'l  1st  life  gen  g 4s...  1944 
Pocah  C&  C  joint  4s. .1941 

CC&  T  lat  gu  g5s 1922 

ScioVifcN  E  latgii  g48  1986 
.^Jorlh  Illinois    .See  Chi  it  N  \S 
Xortli  (Jliio    ,S'ee  L  line  &  W 
-Nor  Pac — Prior  lieu  g  48..  1997 

Registered 1997 

General  lien  gold  33 a2047 

Kegist  ereil o204  7iw 

St  Paul  l)ul  X)iv  ■;  4s 1996    ' 

Dul  hhori  1.  1st  gu  5s. .1916 
C  B  <t  l^  coll  tr  4s     .See  Gt  Noi 

St  P  it  .N  P  gen  g  68 1923 

Kegistcreil  certi tic's..  1923 

St  Paul  it  Dul  1st  5s 1931 

2d  5s 1917 

Ist  cousol  gold  4s 19(i8 

Wash  Cent  Isl  g  4s 194s 

.Nor  Pac  Ter  Co  1st  g  6s.. 1933 
.\  or  Ky  Cal    6ee  So  Pac 
.\or  Wis    .See  C  St  P  .VI  &  O 
Xor  ifc  .Mont    6'ee  X  Y  Cent 
(   I  I  lid  &  W     .see  C  (;  C  it  St  L' 
'  'iiio  Riv  KK    .See  ualt&  O 
Ore  it  Cal     .see  So  Pac  Co 
jre  KK  &  Xav    .see  Un  Pao 
ure  Short  Line    See  Un  Pao 
Oswego  &  Koine    See  N  Y  C     , 
O  C  F  &  St  P    See  C  <fc  xN  W 

IJac  Coast  Co  l.st  g  5s 1946 
ac  of  Mmsoui'i    .See  AIo  Pac 

I'anauia  1st  s  lund  g4'.2S..1917  A. 

Heun  KK  1st  real  est  g 48. 1923  .VI- 

Consol  gold  5s iyil>   4 

Consol  gold  4s I'.i43  .VI- 

Convertible  g  3^28 1912  .VI 

Convertible  g  3SiS Iin5  J 

AUex  Vai  gen  gu  s  4s...l942  '1- 
DK  K  Kit  Bgel.stgu4sg.'36  K 
PialalJalJi;  VV  1st  g  4s.. 1943  .\1 
Soil  Bay  it  So  1st  g  OS...  1924  .1 
Sun  it  Lewi8  1st  g  4s...l93(;  J 
U  X  J  KK  &  Can  gen  4s.  1944    /i 

PeuD  Co— (iuar  1st  g  4  '•2s.  192 1   J 

Kegistered 1921  J 

Guar  3  L^s  coll  trust  res.  1937  vl 
Guar3 '.2SC0II  tr  ser  B...194I  F 
Tr  Co  certif's  gu  g  3 '■28.1916  -W 

Gu  3'.. 8  tr  otfs  (; 194  2   I 

G     3'..,sti  ctfsD ]  '44   I 

Guar  15-25  y  ar  g  48 193t  A 

Ci  it  .Mar  ist  gu  g  4  -2s..  l'J.(o 


J  rice 
1 1  mail 
M'/lt  li 


isia 


9734 


no 


9 .  ■'. 
94 


i03 
91 


89' 

iiw" '. 
10:1    . 

120       . 

1  iSHi. 
no  . 
100    . 


.   93 

90 
Sal6 


9.J-'4  100^4 


1  00 '. 
"■JJ 


SaU 


91 


J-L 

O 

.N 
S 
iS 
N 
1) 
t> 
A 
IM 


CI  cfe  P  gen  gu  g4'.2S8er  A.'42  J 

Series  B 1042  A 

Series  C  3'-28 1948  ->! 

Serie8  1)  3  i-iS 1950  F 


94 


86 


12vt 

95 

.    93 

Sale 


97     Sale 


►67 


117 


69 
1.7 
90^4 


102  12 

lo.i 


nu    1X4 


101  Vi  102 
105 

10373 


100    

93      Sale 
8.-^-^8  Sal. 

95      

U  I  "-J 


loi 


Sal.) 

103 '.1 

S-'-l 

84      

9.i      

83^4  ...... 

82'4 

95 


0  .'e/r'.v 
haiKji'  or 
l.a.si   ■^a'l' 


Low 


Jilljn 


97  -.^  Mar'o'. 
105  1 ..  t  '02 
101  b.rivMi: 
.  iO'..May'.i7 
111114  1-1  c'    6 

i  3'"'"  N.Vv'ii'.' 
I"9i8  109'. 
li/,i     Aug'07 


.06 
91 
94 

.22 

103 
v2 
92 
9  1 
89 

125 
,117 

1:^9 


S.  Oct  '1 
May  (n 
Maj'u, 
Jau'Oi 

'w  Ang'06 
■'■1  Aug'i(7 
-  AlaC  ' 
'.^Aug'   7 
I4        89 

'.,  Alar  t)6 

Hi  Xov'06 

J  an  '03 


104      !'i'i  'iMi 

1  i8i4J'iy'<H; 
110  jni-'oi; 
lOO-'i  Jan  '0. 
106'.2Nov'0(i 

04  ''2  lii'i  '1. 

92'2.ALiy'0 


100',  Aug', 

lii2-'4  .uai' 

KK.'i^      10(1 

98-'i        99 


124      Fftb'O. 

92  92 

lolHj  J'ueo 


104 
1  :6 
129 

127 

i'3 
100 

88 

85 
1119 

92 


Sep  'Ol. 

■J  J'lie'Oi 
J'ue  1)7 

4  ( let  'iKf 
Aug'O 
b'ejj'06 
J'ly '07 
86 

•2  Keo'>.!') 
Aug'07 


97  9^ 

h7     Aug'07 

68  68  . 

70      Alu3  .   , 
9u^4  J  an  'o 


122^4  J'ne'07 

132     J  ly   ii. 

117 '..J'ly'    . 

loGs  .Mas'O, 
08  Si  Oct  I 
93      Jiayo 

li3*8.>i'»i'U. 


105     Aug'O 

Iii2'4  J'lyc 

i03'cj'jy  0 

I  11  -2  fiep  •■() 

1 16      Aug'i. 

92<4        93 

8 -'.J        ^9^ 

99     J'ue'. 


lo7  i-j  Oct  'i' 
lUi     Jau'o. 


nOHjSep  ' 

1.  1  102 

lo.i-bJ'ly'o 

90'-.,  J'niyo 

81     Alny 

94     J  'ly  • 

-0       UlD  '0 

90 '.2  .M.ll  '(  (> 

:»7'-2Jau'Oi' 

110      .Jill.  •('.-' 

1 08  '4  Aug'O 


08  Hi  Decl) 
W<     Jan  04 


A. 


12 


46 


100 '4  100^4 
92i4"'jii.i 


Rangi     < 
Since 
Jo  Hilary  1 


lAi  111    li  iy/i 


971-2    9713 

uoUiYi"' 


09i«114 
103      103 


94 

94 


9.T 

95 


Oii-'s  96 

927^  94 

91'.i  99  1q 

89 '4  93 ^ 


1  0'4   i('H'.2| 

02^4  IO2I4 
99'-2  105 
981-210314 


'J2      1011.1 


Wii      130 
29      129 

"93"  '])'6'\ 


88 
So 


92 


■9  6 '8 
9113 

"99"'^ 


or.    io2>4 

97      102 

(.5  -2    V4I4 
70       71 

'JL^4     '1)5 ''4 


20     122^4 


11714  11714 
106  4)108^4 


U3\113\ 


102ViT09 
10214  103 

10 1       103''8 


90>4  10014 
87  "2    95 
9'J       9i> 


1      1 
1      1 


07 
05'* 


-.1 

J3'4 


Hi. 

9tt 


97  Hi    97  >« 


.>ll.'^L'l<:i.l    *MiOU.«'    KO.MIr*— tloiitiiMie 1  .Next    Pane 


1  oni  mill  Iron 

Col  F  cfe  1  Co  gen  8  I  g  5s. .1943 

Con  vert  iole  ileU  g  5s 1911 

Coi  h  iiei  Co  gen  sold  6s.  1919 
Gr  Kiv  Coal  &  C  lalg  6sl919 
Clear!  Hit  I'oal  1st  a  1  4s...  I0411 
<;ol  1  nil  11 1st  it  roll  5s  til..  1034 
Coniin'talC  1st  st  sii58  g.l95'- 
Jei.  A;  Clear  C  tt  I  1  st  a  5s.  I92r. 
ivauife  H  C  it  C  lat  a  t  k  5s.UI5I 
Plena  Val  Coal  lat  g8  t  6s.  192n 

JSuml  ly  Cr-e.<  Co  g  58 1944 

Tei.n  1  oai  !.en  ;ia 1051 

I'euu    Div  1st  1;  6s al9l7 

Biriu  Div  Ist  cousol  68..  1917 

Cah  C  .VI  Co  lat  gu  g  6s.  192'.! 

lie  HarCife  I  Co  su  g  6s. 1910 

Va  iron  1  '00  .t(  'o  I  «t  g  5a.  I  sH'j 

V.ctorF   el  1st  a  f  53 19  3 


F 

A 

F 

A 

Ni 

N 

A 

0 

J 

J 

F 

A 

F-Al 

J 

1) 

J 

J 

,1 

J 

J 

J 

J 

A 

0 

J 

J 

J 

D 

F 

A 

VI 

8 

•J 

65     ShId 


,  100 


75 

89 


102      

"VT^'i/'i' 


86 

87 

107  H2 
1 02 ''8 

;i5 

501.2 
1  07  '^8 

107 

105H2 

106 

78 

88 
100 
102 
102 
100 

91 

93', 


85 
Apr'o7 
Oct  '04 
Apr'Oil 
Apl  '(12 

55 
Dec '1)4 
Miiy'97 
Dec 'Ot> 
Oct  '00 
Feb*o7 
Aug'il7 
J'noi)7 

102 
I)ec'(i3 
I'eli'o. 
Aug'07 
Feb  'o . 


85 
&7 


1001 

87 


4SHi    76' 


8(J 
(jO 
I  02 

1  o 

90 

93Hj 


78'. 

95 
lOOi- 
1061 

"iiV 
98 


I'vlvsiiitxi  mill   Teleitlioiie 

Am  Telep  &  lei  coll  tr  48  l92v, 
Conini  Cable  t;u  lat  g43..239i 

-Mil  l'&  ristslg5s 1018 

Ali I'll.  State  Telep.  .stSs   1924 

-N    ^  di  .s  J   lei  sou  g  5s. .1920 

A' eat   Union  col  ir  cur  58. 1".(:>^ 

liil  auii  real  est  s  4 '•2s...  1950 

.Vlut  Uii  I'el  8  tiind  6s... 191  1 

.siortliw  IVl  sul  4 -28  g..  1934 

laiiuiiiciuriuit  .)>'  liiiiUHiriu. 

Vin  Cot  Oil  ext  4  His 1915 

\m  Hide  it  L.  lat  s  I  s  lis. .1914* 
Anier  lee  i^ecur  deb  g 68..  19  £ 
\ui  Spinta  Alli;  1.81  g68..191 
Aui  rhrca<t  Isl  col  tr  43...  I'.'l'. 
Am  Tobacco  40-yr  g  6a. ...  19  14 
48. 1951 


i^ 


.....     99  M 


83^9 , 

jh6     Sale 

"o'li  '  "117' 
8';h> 

loD  101  ' 
66»4  8ale' 


78  «8  J'ly '07 

!)6  ■*.  J  'ne  .111 
I114      Feb  0 

07  )'<-uo; 
1  (.5  V  •''!>■'   3 

98     Aug' i7 

01        -Vllg'      I 

104      Ai)i'o7 
103     Jiy'iJ4 


.«7'4  J"iy'o7 

65 -.^        8'i   ■; 

i-i    J'ly''. 

07  97  ' 

8  6^8  Ans'o' 
l(H»         10     ^ 

6'>  6 ' ' 


78  >»    l"0 


104 
98 


104 
9d 


Ua     103 
•H     looa* 
:04    lu.1 


97 


03 
9I>4 

H'.» 
103  Ij 


>lx\     i)3 
•.tft'4  1  10»4 
64        7ilit 


'.Xu  price  Frulay;  utem  bid  auuiulcaa.  afuejan  <iI>aei<'ot>   cDuo  .uac  UUueApr   /lUuo  jly /cltuo.^ug    o  l>ue  oc(   iti>U(>  "^<>V  <J  I'viu  ij«o  tOuUoiiHale 
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BUNU:S 

K.  T.  STOCK  EXCHANQB 

Wekk  EjfDiKQ  Sept  G 


fenn  Co— ( Cojitfnuedj 
Erie  <fc  Pitts  gug  3  SiS  B.  1940 

Seriee  C 1940 

GrKifc  Iexlstpug4S2sl941 
Pitts  Ft  W  &  C  1st  78.. .1912 

2d  7s 191'2 

3<178 /il912 

£•1118  V<fc  Asli  Ist  con  5s. 192 
i'CCcfeStLgii4i2SA...1940 

Series  B  guar 194'2 

■Series  C  guar 1942 

tseries  1)  4s  fiTiar 1945 

Series  K  '6^  giiar  g 1949 

Series  !•' 4s  jiuar 1953 

C  St  L  cfc  i*  l8l  con  8  5s. 1932 
f  eDs^icoi.ioi  AIL  i,ee  L«i;  i«asli 
teo  <fc  Kasl    ^ee  C  C  C  &  St  L 

Pec -telnet  Un  1st  g  63 1921 

Su  grow  4123 '. bVJ-zl 

J?ere  ilarci— Chc'e  W  M  os  1921 

Jflim  A;  P  it  g  6s 1929 

Isicoiisol  goM58 1939 

Pt  HuiOU  biv  Isl caw. 1939 
SagTusitli  Ist  yu  a  4s. 1931 
Phil  B  &  \V  .^iec  I'eiiii  KK 
Phiiadt  l-teattiug  cous7s.iyil 
Pitts  Cin  lie  bt  L  See  I'eiiii  Co' 
Pitta  Uleve  &  Tol  ties  B  cfc  O 
Pitts  1- 1  W  tte  Cli  bee  I'eiiu  C(i 
Pitta  ilcheus  &  V  Hee^  VCeu 
Pittti  Sli  <ii  L  t.  1st  s  5s.  ..1940 

Istoousol  gold  5s 1943 

Pitte  &  W  est    ,see  B  &  O 

KeaduiH  CO  gen  ^  4s 1997 
KexislereU 1997 

Jersey  (;eut  coU  g  4s...  1951 
fieusselacr  Ois  Sar    Hce  D  <&  11 
Blcii  <fc  Uau    Hee  South  Jiy 
Blolii- ileck    i>ee  Soutlieru 
•Bio  Or  West  See  Den  <fc  liio  Gi 
Koch  &  Puts    iSce  B  K  &  P 
Konif  Wal  tV;  Og    Hec  JS'  V  Ceiil 
liBtlaud    iiee  JN  V  Cent 
^UK  I'us  «fc  11    t>ee  Pere  Marq 
Ot  JOib  Ur  Isl  1st  K  48. ..1947 
8t  !•<&  Cairo    Hee  Mob  »b  t;liio 
St  1.&  Irou  ilouut    ibee  M  P 
Bt  L  K  C  &  Is'     bee.  Wabasli 
8t  L  M  Br    bee  '1'  KK  A  of  St  L 
■St  Louis  lii  !~  an  fraucisco — 

General  gold  6s 1931 

General  gold  53 1931 

St  1,  <fc  S  *'  KK  cous  g  48. .'90 
Soutliw  Div  l8lg68..1947 

fieluuding  p  4s 1951 

6-yeai  froUl  notes  4 Hi..  1908 
■St  L  M  &  So  East  gu  4  'vgl909 
K  C  I't  S  &  ii  coug  6s..l9ii8 
K  C  it  b  A:  M  Kv  ret  g  48  1936 
KC<feM  K<fc  is  istgu  58.19211 
Oz'rlc  <&  Cli  C  Isl  gu  58  g.  1913 
St  IjOUIb  So  .Sec  Illinois  Ceul 
St  L  S  \V  Isl  g  4s  bd  Ctta.1989 
2d  g  4s  inc  bond  Ctf8...i)1989 

Cousol  gold  4s 193'2 

Gray's  Pt'l'erlstgugSs  1947 
St  Paul  <te  Dul  bee  is' or  Pacilic 
etPaul  -M  <fc  aian  2d  6s. ..1909 

isl  cousol  gold  68 193;; 

Kegistered 1933 

Ke<luced  to  gold  4'28.. 1933 

Kegistered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Keui8iered 1937 

EMiuu  Istdiv  l8tg58..190b 

Kor  l>iv  Islgold  48 1948 

Mlun  Union  let  g  Os 1922 

AloutC  IsC  gu  g  68......193'i 

Kegistered 1937 

let  guar  gold  ba 1937 

'Will  ifc  S  J)'  l8t  gold  58.. 1938 
St  P  <b  Kor  Pac  bee  >.'or  I'ac 
8t  P  &  S'x  City  bee  C  St  P  M  &0 
8A&  APas8l8tgug4s...l943 
S  im  Pres  A  Pli  Islg  os...l94k 
8  Fife  A'  P  Istsmlc  t  g5s.l9in 
Sav  F  <fe  West  bee  Atl  Coast  L 
Scioto  Val  &  N  K  bee  Nor  A;  \\, 
Seaboard  Air  Bine  g  4s  ...1959 

CoU  tr  lefund  g  6s 1911 

All-Birm  3U-yrlst  g  4s.el933 

Car  Cent  let  con  g  4a. ..1949 

Pla  Ceu  ife  Pen  1st  g  5s.  1918 

Ist  land  gT  ext  g  58  ...1930 

Consol  gold  58 l!t43 

<3a  ifc  Ala  Ky  Islcou  58 o  1945 
Ga  Car  cfc  Wo  1st  gu  g  58  1929 

BieabiS)  KoalBtSs 1926 

Blier  Slir  <fe  so    bee  M  K  <fc  T 
8ll  Kp  Oca  ik  U  bee  Atl  (Joast  L 
So  Car  <fc  Ga    bee  Soulliern 
Soullietn  Pacific  Co — 
Uold  48  (Cent  Pac  coll). 7i  1949 

Kegistered fcl949 

fflent  Pac  Ist  ret  gu  g  48  1949 

Kegistered 1949 

Mori  guar  gold  3'<j8..fcl929 

Thiougli  St  L  1st  gu  48  '54 

«al  Hiir'&  S  A  1st  K  6s..  1910 

Mex<fe  Pac  Ist  g  6s.  ...1931 

Gila  VG&N  l«lgug68.1924 

iloua  i£  <fc  Wr  Ist  g  5s.  1933 

Isl  guar  68  red 1983 

a  &  TCl8tg58intgu..l937 

Cousol  g  68  int  guar. ..1912 

Gen  Koid  4s  lut  guar. .1921 

Waco<feN  Wdivl8tg68'3t» 

A&  N  W  islgu  g68....1941 


J.D 


J.J 


-Ji 
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-J 


o 

N 
S 
J 
J 
J 
J 
J 


Priet 
tYidati 
Sept  6 


Bid 

*SS 
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Jtange  or 
Last  bate 
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^"<: 
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92 


82=8. 

I'ii" '. 


lOS", 

,  U;8'* 
iboi 


92%  Sale 
"91"  "'Ji'C 


79  H 


11734 

106 

........... 

76 

SiUt 

99 

75 

Sale 

97 

89't 

71 

103 

123 

i27" 
ioo" 

104% 

■97"" 

100  ■'8 

112    . 
•12414. 


lOSSz. 


62     Sa'.r 
102 


70  Va  Sale 
95 14    96'-, 
85 


107 


108 


•85 

87 

93 

94 

80 
i04^4 

84 
88 

108 

•10014 

10915. 

11012 

:::::J 
"92" 

Utah 
Apr'07 

98^4  Api  '04 
108  Sep '06 
127«8  0ct  "0" 
119  J'ne'OO 
119  Apr'04 
116  Miiy'Oo 
107',  J'ly'07 
107i4.ny'U7 
112'-i.l'iie'05 
IW)\  Mar'07 

91     F6b'07 


110 


110 


123>«Jan'05 
100=4  Dec'O.) 
109  Apr '02 
112'-i  Aag'07 
10034  Apr'u7 
106'-iSi-p  '06 


lloSiMar'Oe 


120     Mar'OG 
98     J'ly'97 

9218        94 
95=4  May'o7 
91     Aug07 


82     J'ne'07 


118     Aug' 

1(»6     Aug' 

91      Feb' 

102 '4  Aug' 

76  71 

98     Nov' 


06 


1  ;6 
75 


Aug 

V 


97     llaj'07 

89 'f,  Aug'07 

79'8J'ly'OV 

70     Aug'07 

101»tApr'0V 

10338J'ne'o7 
130  J'ne'ii7 
134  Ijkc'06 
105  Si  J 'ly '07 
116»«  Apr'Ol 
104  Aug'07 
^>i\  Aug'o7 
100 '4  Ui;l  '06 
101'8Aug'07 


124  May'07 

125  Aug'O/ 
136^4  .May'06 
115  Si  May'0  7 
115S.i»ec'u6 


80  82 

102     Au^'07 
IIU      Oct  '05 


70  70S. 

96  "5  J'ne'i>7 

88     Jan '07 

yeSzMar'oG 

lo?**  Aug'06 


109  Si  Mar'o6 
106     Mar'07 

110  Jan '05 
106     Mar'07 


85 
84 
93  Sj 
93 -V 
82 14 
9034 

103  Si 

105 

106  "^4 

107  "4 
104 
109  Sj 
tlliS, 

y3Si 
110 
109  s> 


Aug'07 
J'neo7 

94 
J'lie'O 
Aug'07 
J'ne'u7 
Apr'o7 
J'ne'o" 
J'ly '06 
Feb '05 
Aug'0(! 
Aug'07 
Jan '07 
J'ly '07 
Ul-c'06 
fOeb'OO 


A'o 


4G 


2G 


32 


24 


Range 

Since 

January  2 


Low    Hi.Qh 
92        92 


I07'sl09'.. 
106^4  109  >< 

ii's"  ibo^i 

91        91 


110     116  i-i 


110^4  11"' 

I0a34  iOO\ 


91 

9534 

90        9  6  Si 


98\ 

!)53, 


90 


921^ 


118     123  i-j 

105i.jllO>-, 

91        93 


82  S> 


116     119 
73        82^4 


97       971-j 


83 

77 
70 


95 
83 

79 


lOl'slOl't 

103      105»s 
130     131 


105  Si  108  S. 


104      107 14 
97^8  100  Si 


100%  1011* 


130     131 \ 
lV2"il5i-j 


80        87 
102      108^4 


65       82», 
96  Si  100  Si 

88        89 


106     107^4 

ii/s'To'ti" 


83  90  Si 

84  88 
93     10U»e 
93  ■•»8    99 
82  "4    89 
90^4    98  »8 

10  {      105  Si 
105      106 


109^4  111  Si 
111      112 
91S)    94 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  BJndi.vq  S&pt  6 


Soutliern  Pac  Co— {'Con(i7it<<'rf; 
Morgan's  La  &  T  1st  73.1918 

Ist  gold  6s 1920 

No  of  Cal  guar  g5s 1938 

Ore  &  Cal  1st  guar  g  6s. 1927 
So  P  of  Argu  Islg  6s...cl909 

1st  guar  g  t;s C1910 

So  Pacilic  of  Cal— 
Islg 6s series  K<&  F...1912 

Islgold  6s 191 

Islcou  guar  g  OS 1937 

SPacofNMoxlstg6s..l911 

50  Pac  Coast  1st  i!U  4  s  u.  1937 
'rex<fcN08abDivlstg6s.l912 

Con  gold  5s 1943 

0  Pac  RKlslrof  4s l'.lo3 

Southern— 1st  con  g  58 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4»..  193s 
Mem  Div  1st  g4Sj-5s... 1996 

51  Louis  rtiv  1st  g  4s 1951 

Ala  Cen  K  Isl  g  Gs 1918 

Atl<fc  Danvlst  g  4s 194s 

2d  4s 1948 

Atl  &  Vad  Islg  guar  4s.  1949 

Col  &  Greenv  Isl  Gs 1916 

E  T  Va  &  Ga  ])iv  g  5s..  1930 

Con  1st  gold  5s 195G 

K  Teu  reor  iien  g  5s 1 93S 

Ga  Midland  lst;is 191G 

Ga  Pac  Ky  1st  g  Gs 1922 

Knox  &  Ohio  Isl  g  6s. ..1925 
*JoO<fe  Uir  prior  iieu  g5s  1945 

iMortaasie  gold  4s 1945 

Rich  &  Dan  con  g  6s 1915 

De  b  5s  slam  pod 1 927 

Rich  &  MeCK  1st  g  48. ..1948 

50  Car  &  Ga  lal  g  5s 1919 

Virginia  Mid  ser  C  6s. ..1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 193G 

Guar  stamped 1936 

VV  O  <fc  W  Isl  cy  gu  48. .1924 

West  N  C  Ist  con  g  68. .1914 

8  &  N  Ala    bee  L  cfc  N 

Spok  Falls  <fc  Nor  1st  g  6s.l939 

■  I'er  A  ot  SI  L  1st  g4'28..1939 

1  Isl  con  gold  53 1894-1944 

Gen  refund  s  t  g  4S 1953 

51  L  M  BgoTergu  g  5s.  1930 
I'ex  <fc  N  o    See  So  Pac  Co 
Texdfc  Pac  1st  gold  6s 2000 

2d  gold  inc  58 v2000 

La  Div  B  L  Isl  g  OS 1931 

W  Mm  W<fc  N  W  Ist  gu  5s  '30 

Tolcfc  O  C  1st  g  58 , 1935 

Western  Div  Ist  g  5s.  ..1935 

General  gold  5s 1935 

Kan  &  M  Ist  gu  g4s 1990 

Tol  P  di  W  1st  gold  4s 1917 

Tol  St  L  <fc  W  pr  lien  g  3  SiS.  1925 
50-year  gold  4s 1960 

TorHam<fc  Buff  Islg  4»./tl946 

Ulster<fcDellslcong58  1928 
Ist  refund  g  4s 1952 

Un  Pac  RR  <&  1  gr  g  48  ...1947 

Registered 1947 

20-yr  conv  43  (suhscrip)..'27 
Ore  Ky  &  Nav  con  g  48.194G 
Ore  Short  Lino  lslgGs..l922 

Ist  cousol  g  5s 1946 

Guar  retund  4s 1929 

Kegistered 1929 

Utah  <fc  Nor  1st  78 19o,s 

Gold  58 1926 

Uni  N  J  KR  &  C  Co  bee  Pa  KU 
Utah  Central  bee  Rio  Gr  Wes 
Ulahifc  North  See  Un  PacilK 
Ulica  &  BlacK  K  bee  N  V  Ceul 

Vaudalia  consol  g  4s 1955 
era  Cruz  ifcPl3tgu4Sisl934 
Ver  Val  Ind  <fe  W     bee  Mo  P 
Virgiuia  Mid    bee  South  Ky 
Va  &  South w'l  Ist  gu  58.2003 

Wabash  Isl  gold  5s 1939 
2d  gold  5s .....1939 

Debenture  series  A 1939 

Series  H 1939 

Certificates  of  deposit 

1st  lien  equip  s  fd  g  os..l921 
Ist  lien  50  yr  g  teriu  4s. 1954 

1st  ref  and  ext  s  4s   195G 

Deldfc  CU  Ext  Isl  g  58..  1941 
Des  Moln  Div  Islg  4s. .1939 

Oin  Div  Islg  3Si8 1941 

'Tol  &  Ck  Div  1st  g  4s...  1941 

St  Clias  Bridge  1st  g  Gs.l908 

Wab  Pitts  Term  Isl  g  4s.  1954 

2d  gold  4s 1954 

Warren    bee  Del  Lac  &  West 
Wash  Cent    bee  Nor  Pac 
Wash  O  <fe  W    See  southern 
Wash  Term!  1st  gu  3  Si3..  1945 
West  Maryland  Ist  g  4s. ..1952 

Gen  &  conv  g  48 1962 

\VVaCeul<fc  P  Ist  g  68  1911 
WestN  Y&  Pa  Ist  g  58. .1937 

Gen  gold  3-48 1943 

Income  6s (<1943 

West  No  Car    bee  South  Ky 

Wheerg&  L  E  Ist  g  5s.. .1926 

Wheel  Div  1st  gold  5s..  1928 

Exten  &  Imp  gold  58...  1930 

IIR  let  consol  4s 1949 

20-year  equip  s  f  5s  ...1922 
Willtes  &  East    See  Erie 
WU  <k  Sioux  F  See  St  P  M  &  M 
Wis  Cent  50-yT  Ist  sfen  48  1940 


CC 


A-O 
J-J 
A-O 
J-J 
J-J 
J-J 

A-O 
A-O 
.\I-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-J 
M-N 
M-i« 
A  O 
J-J 
J- J 
J-J 
J-J 
J-J 
AO 
.M-N 
M-N 
iVI-S- 
M-S 
M-S 
WI-K 
iVl-N 
F-A 
J-J 

J-J 
A-O 
FA 
J-J 
A-O 

J-D 
.Mar 
J  J 
FA 
J-J 
A-O 
J-1) 
AO 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 


Price 
tridav 
Sept  0 


Bid 

113 
110 


As/> 


98S, 


103  S, 


88 
101 

88Si 
Sale 

■'84' 

H5 

111 

So 

89 

Week's 
Banye  or 
Last  Sale 


Low  Uillh 
127  Sep  '06 
116  Ni,v'06 
112  Feb'o-. 
lOU^e  J  IV  '07 
104  Apr'07 
104 14  Feb '07 

107  Apr'07 
114S2l>ec'04 
IIG  Mav'O" 
104     Mar'07 


110 
104 

65 


112 
"s'9' 


107  'u  Feb 
104     Sep ' 

88  ": 

101  10 

114     Nov' 

82  Aug 
113  Si  May 

84^1  .-Vuii 
113      Jhu 

'Jo     J'ue' 

92     J'ne' 


'07 
'06 

8S 

■00 
■07 
■i'7 
'07 
'OU 
Oii 

OU 


101 


J.J 

J-D 
FA 
JJ 
J-D 
J  D 
J-J 
J-J 


FA 
J-J 


J-J 

ivi->; 

FA 
J-J 
J-J 


106 


106 


90  Si 
110 


104 


112S)115Si 
90 


108 


100 

90 

82        87 
82        83  S- 
72  Si    75 '-i 


100      104 
97  '  Sale 


86      Sale 

StSii 

115S4 

86'    Sale" 

104"  .'.'".'. 


M-S 
J  J 
J-J 
J-J 
J-J 
AO 
M-S 
A-O 
J-D 
J-D 


FA 
.^O 
A-O 

J-J 
J-J 
A-O 
Nov 

A-O 

J.J 
FA 

M-S 
J-J 


J.J 


107  Sj 

'ti's" 

\6i'\ 

Sale 

'gj"" 

102 

54 

saic 
IOj 

i'oo" 

65  Si 

97^4 

84Si 

7 1     Sale 
50       55 

106 

1HS.11'2S 
90 


76     Sale 


HI 

110=8 

Uu'-i 
UO'-i 
t.7Si 
HI 
117\ 

9o 

io;r4 
102  Si 

98 
U>5 
112 
108Si 
113 

107  Sj 
107 

9GH, 

108  S< 


Feb 
J'ly 

.Vug 

J 'ill! 

J'ly 

Aug 
.May 
Apr 
Oct 
Aug 
,\ug 
Feb 
Aug 
Oct 
Dec- 
Dec 
.May 
May 
Jau 
May 


'07 
'0, 

'1)7 
'u7 

I,  j-T 

'07 
'07 
'06 
05 
'U7 
'07 
'O.-i 
07 
06 
Oo 
0.1 
07 
0, 
'07 
'07 


Ao 


117  J'ly '06 
ill  J'ly'O, 
li.lSiJ'ne'07, 
90  .\.ug'07 
Hi     Dec'OG 


83        82 


112Si 

9-2 
110 
lOG'2 
107^4 
111 
102 

91  Si 

83 

83S2 

■,3^1 

95 
110 

93 

97 

97 

86 

94 
llo'-i 
107  Si 

86 

8  7  ••"4 
103  Si 
105  Si 


112'.; 

Nov'OG 
Mar'OU 
Nov'04 
Aug'O, 
May '04 
Way  O V 
.Mu>'ii7 
Aug'07 
Aug'O, 

71 
Deo '06 
Mar'07 
Sep  '06 

98 
Aug07 

08^ 

Aug'O  .• 

1 16  Si 

AugOV 

fcG't 
Mai'o7 
Feb07 
J'ly '07 


102''eFeb'0G 
98     Sep  '06 


110 
107 

H5 

90 

61 

G2 
102 

93 

54 
104  Si 

97 

Si) 

96% 
100 

6518 

20 


May'07 
107  Si 

90 
J'ne'o7 
J'ly 'u< 
J'ue'O, 
Mai'oV 
Mai '00 

55 
Aug'O  7 
Nov'Oi 
Heb'o7 
J'ne'o 
.May '07 

66 


87  Si  J'ly '0', 
71  iVi 

50     Aug'07 
lOGS.  Aujj'O 
a2Si  Aug  0? 
89''4  J'ue'o7 
34     FebO 


Aug'07 

Dec '06 


105 
110 
lllSl  Aug'06 
76  i7 

10214  Dec '05 


1.. 


11 


11 


Bange     ' 
Since 
January  X 


Low   JJig/k 


112  112 
98  101 
1 03  Si  104 
1O4I4  1043^ 

107  107 

'l'rG"i'lG" 
103%  104 


107Sil07Sl 


S7->4  95 
101  113»4 


82    94 
113Sill6 
80    94>« 


111  111 
110%  113% 

112  ..^117% 
no>.i  114 

67  Si  6->^ 
113'4  119»4 
ilG     118% 


109',  113 
IO2I4  103 


104      Ion's 


106 Si  111 
107      110 
94%    9G>8 
108Sil09S» 


108      111 

IIII4II7 

9'J        94 


loo  Si  102  "a 
90%     97 
81)        89 
83  Si    87  S» 
73       82 

lYo" '  il'6"* 


lllSill8>* 


107%  111 


96Sil02ia 
97      101  Sj 
86        93 
94        99'a 
ll5Sil26 
1U7'4114 
85^4     94% 
87%    o7% 
103     103  "a 
lOuSilOo'a 


106     111>« 
H'lih  114 
95  Si  105  4 
90        90 
57        78>a 
57  Si    76 
lOl      102 

'5'2%  "ti''i 
104  Si  109 


80        80  ■« 
9ii%    96Sl 
.00      102 
65 't,    80 
19        32% 


87       87% 


69  •» 
&0 


82'* 
»8 


illSill6«« 
89%  93  >« 
34       34 

.05     103 


7U       87>a 


82 '.J      2     82       69 


iUl»i;i!:L,I.ANKULl!S 

Ut>IN  U.S— Coiiclu<le(l. 

MnnulactiirinK  A:  liiduHtrial 

iBeth  Steel  1st  ext  s'f  59..  1926 
Cent  Leather  20-yeai  g  68.1925 
Consol  Tobacco  50yr  g  4ji.l961 
Uistil  See  Cor  conv  1st  g  6s. '27 
Int  Paper  Co  let  con  g  Ga.l918 

Consol  conv  e  1  g  5s 1935 

Int  St  Pump  lO.yr  conv.  63  '13 
Knicker  ice  (Chic)  Ist  g  6s. "28 

Xiackaw  Steel  l8t  g  68 1923 

JJ  at  Starch  Mtg  Co  Ist  g  Gs  1920 
Nat  starch  Co  8  1  dob  6s..  1925 

J 

A-O 
F-A 
A-O 

F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
A  0 
(Vl-N 
J-J 
M-N 
M  N 

A-d 
J.J 

95 

90  Si  Sale 
G4     

77 14    79 

lOS'slOG 

87  Si  Hale 

97     100 

96  Aug'06 
88<-i        90S) 
65     Aug'07 

76  s>     n 

105     Aug'o7 
»7  Si        87  S, 

97  Aug'O; 
97  Si  Oct  '05 
95           95 
83SiAug'07 
70     Apr'o7 
92     Aug'07 

lO.i   4        ll/o  '4 

7  9  Si        80 
9334        953, 
94 '.J        94  •'s 
97  Si  Aug  07 
87 '«       88 

■33 
"34 
""2 

8814    99 
63'-.,    79 
70        90 
101  ■'8  108  Si 
87  Si    92 
97      106 

lUietcellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  SSCoof  W  Va  g  5s....  1920 
B'kl'u  FerryColsicon8g5s'48 
CUic  Jc&  St  Yard  col g.5s. 1915 
DelM&  M  Idgr  incomi5s..l911 
Int  Mercan  Marine  4S!S..1922 
ml  Navigation  1st  s  t  58.1922 
.Man  Bch  H<fc  L  gen  g  4s..  1940 
-\ewp  Ne  Ship  &  D  D5sdl990 
.V  Y  Dock  50yr  Ist  g  4s. .1951 
Providence  Sec  deb  48..  .1957 
L'rovidtMit  Loan  Soc  4'.^.'}.  1921 
stJose],hStkYd8l8t4SiS.1930 
SI  L  'TerCupplesStat'nift^  Prop 
Co  1st  g  4  Si8  5-20  year.:  1917 
s  Yuba  Wat  Co  con  g  63.,  1923 
sp  Val  Wat  Works  Ist  68. 1906 
US  Red  <fc  Ref  1st  s  t  ^  6s.  1931 

M-S 
,M.N 
FA 
J-J 
AO 
A-O 
F-A 
M-N 
J-J 
t-A 
,VI-N 
M-S 
J-J 

J-D 
J-J 
M-S 

91 

89           90S) 
100%  J'no'02 
41      Oct '06 
101     MayO, 
70     Sep  '06 
64           64 
85  Si  J'ly '0'? 
00     Feb '01 

7 

89 

103 

103 

... 

101 

101 

64      Salt, 
85 

2 

62 

85 

70H 
85% 

95     Sale 
76     

8 

f 

li 
J2.- 

i 

94^8  102 
82        84 
VO        7o 
•  2        97 
102^4  106 '4 
77        90 
90  Sj    i'934 
90        99  ■■ 
1(7        99 
87  >«    971-, 

• 

88           i<8 
85      Aug'. 17 
90     May'06 
1 00  Si  Sep '0^ 

ri'2"  J'iy''(t4 

llSia.riv'Oo 

9l)     Aug'07 

6 

87  Si 
84Sl 

95 

85 

90 

JLtepubl&S  Let&coltr .5^.1934 
D  »  Lealh  Co  eIdebgG8..1913 
U  S  i'.ealty  &  I  con  vdeb  g5s  '24 
U  ti  .--teal  Corp- (coup  .dl9G3 
.    Sf  10-60  yr 6s.  (Teg  ..dl963 
Va  (;sr  cniem  col  ir  68  g..l912 
\Vestlnghou8e  E  <fe  M  s  t  5s  '31 

92 

1U3'4  104S, 

79J4 

95%  Sale 

"9"4"  "93" 
88     BaU 

... 

80 

:::: 

'.'.'.'".  "in" 

■96" 

*  No  price  Friday;  latest  bid  and  asked  tills  weet    aDaeJan     6  Due  D'^b    d  Due  A^ir    «  Due  .viuy  ^  Due  J'ne    A  Due  J'ljr    yDaeNor    «OdUob  Sato 


OaiOAaO  STOOK  EKOaANlJE-Stock  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGH UST  AKD  LO  WEST  SALE  PRICES 


(iatiirrtau 
August  31 


< 
Q 

O 

W 
< 

k^ 

H 

I 

« 
(4 
ai 
O 
ij 
Q 

1=5 
o 
X 

w 


Mondavi 
Sept  2 


Q 

« 
O 

m 


Ivfsdau 

Sept 

:i 

•150 

160 

•3 

4 

* 

14 

20 14 

21 

*-"4 

3^ 

•14 

lU 

•45 

49 

* 

«-J 

•22 

64 

'35 


23 

64% 

40 


•21  "2    22 Hi 

•5S      

81        82 
•28        2S>v 

♦ II4H 

•28        o2 

4=8       4\ 

46'2    40  >2 

•132     140ie 

* 12;-; 

00        00 
103     103 

•35      

•35        37 

•104     100 

•45        49 


*1 

•5 

130 

■38 


1^ 
6 
130 
40 


107      108 
106      106 
123  Ha  123  "v 
421a    4215 


72 Wj    73 

•111      113 

•65        70 

•112     114 


•34  Vi    37 

103^8  104 
'140      145 

•aeVi   V18 

•  1  Hi       1=>4 
10        10 

•24        24 S 


WeiinesKtay 
jept  4 


20 

•2 '4 
•14 
•45 


♦160     160 
•3  4 

14 
20 

3I4 
16 
49 
82 

■ 23 

' 63 

•35        40 
•21  Hi    22 Hi 
•58        60 
•81        82 

2HI4  2.SI4 
•94  9i^ 
•28        32 

4Sg       45g 

48»»  4HI4 
135      I40't 

123 

•60        65 

1U3 

•35      

•35        37 
•104      109 

47        47 


39 
109 
106 
123 
•  42 


1% 

6 

.133 

40 

113 

106 

124 

44 


73 -g    73 H, 
112      112 
*65        70 
'112»4ll5 


35  Hj    36h 
89        89 
103Hj1033, 
140     145 
•96 Hi    98 
•IHj      I'', 
10       lO"* 
24'q    24Hi 


Thursday 
Sept  o 


Last 
Last 
Last 

20 
r^ast 
Last 
Last 
Last 
Last 
•62 
Last 
Last 
"  5  5 
♦81 
*28 
Last 
Last 

♦48Ha 
Last 
Last 
•611  Hi 
•101 
Last 
Last 
Last 
•47 
Last 
Last 
Last 
Last 


*38H2 
112 
105  Hj 
124 
♦43 
Last 
Last 
hast 
Last 
Last 
7  3 '8 

11218 

Last 
Last 
Last 
Last 
•36 

89 
lo:sHa 
143 

97 
Last 

10 
•24 


Sale 
•V  ale 
Hal' 

20  H< 
Hale 
•s  ate 
Sale 
'Sail 
Sale 

63  H/ 
Sale 
Sale 

GO 

82 

28  H 
salt 
Sale 

459 

50 
Sale 
Saie 

65 
103 
Sale 
Sale 
Sale 

60 
S  air 
Sale 
Sale 
Sale 
132 

39  H 
113  Hi 
100 
124 

45 
Sal* 
Salt 
Salt 
Sale 
Sale 

74 
1 1  2  -H 
Sale 
Sale 
Sale 
Sale 

•JO 

8:»  H 
104 
145 

97  H, 
Sale 

lOis 

24  Hi 


150 

SHj 
Z4 

20 
■i\ 

IS 
4S 
SI 

J2\ 

•63 
i6 
!l\ 
60 
80 
•28 
.97 
33 


Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 


Fridati 
Sept  n 


STOCKS 

CHICAGO   8TOCK 
EXCHANGE 


Sales 
or  the 
Week 
share). 


Auk'07 
Aug'07 
J'ne"07 
>o  2UH! 
"  J'ly  '07 
J'ly'(i7 
Aug'07 
Aug'07 
Aug'07 

64 
J'ly '07 
Aug'07 
60 
81 
28"^ 
J'ly  '07 
J'ly '07 


45, 

137 
MU 
61 

loo 

.38 

108 

•47 
165 
16 
I 

129 

•38  4 
•110 

106 

125 '4 
44H2 
3I^i 
SJ 
41 

'6^4 

73Hi 

111^4 
,'2 

112^ 
5U 

yy^ 

•34\ 
•80 
104  I9 
•140 
96Hi 


10 1« 
24 


4> 

50 

Aug'07 

Aug'07 

61 

103 

Apr '07 

Aug"07 

J'ly '07 

pO 
Har'07 
Mar'06 
J'ly'07 
Aug'07 
ijO 
40 
112 
106 
125 ''4 
44  Hi 
Xov'05 
beU'06 
Aug'07 
J'uc'O? 
J'ly '07 
74  H; 
112 
Aug'07 
Aug'07 
May'OS 
J'ly '06 
35 
90 
10438 
145 
98 
Aug'07 

104; 

24H! 


32  Hi  Jan  '07 

10  >;o»'06 

16  May'07 

4  Nov'06 


iCniiroail^ 

Chic  Citv  liy 100 

Chic  &  On);  Park 100 

JJo     [T8l 100 

Chicago  Subway 100 

Chic  Uniou  Tract 100 

Do     iiref 100 

Kans  City  Ky  <fc  Ll  ..100 

Do     pref 100 

.Metropol  W  S  Elev..lOO 

Do     pret ..100 

Xorth  Chic  Street 100 

Northwe.stern  Elev..lOO 

Do     prel 100 

South  Sifle  Elev 100 

StreetsW  Stable  C  L,  100 

Do     prel 100 

West  Chio  street 100 

iHiNceliaiieuuH 
vmericaii  Can 100 

Do    pref 100 

Amer  Raitiator 100 

Do    pret 100 

Amer  ShipDldg 100 

Do    itret 100 

Amer  Straw  Boarrt 

Booth  (A,  &  Co 100 

Do    prel loo 

Cal  &  Cine  Canal  &  DlOO 
Central  Trust  Bank..  100 

Cliicago  Auditorium 

Chic  Brew's  cfc  Malt'g 

Do    pret 

Chic  Edison 1 00 

Chic  PueuraaticTool.  100 

Clue  Telephone 100 

Chic  Title  &  Trust. . .  100 

Diamond  Match 100 

Illinois  «nck 100 

Knickerbocker  Ice. .,100 

Do    iirel 100 

Masonic  Temple 

Milcfe  Cine  Brew'g 

Do    pret 

N'ational  Biscuit 100 

Do    pret 100 

N'ational  Carbon 100 

Do    pret 100 

Page  Wo  Wire  Fence 

People's  Gas  LcfcC'kelOO 
Sears  Roebuck  com.  100 

Do      pret 100 

Swift&Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pret 100 

Western  Stone 100 

i^Iliiiii;!; 
Bingham  Con  Minin?  50 

Black  Mountain . 

Da:y-West 20 

Hubbard. Elliott 


726 


180 


53 
135 
15( 


450 
225 


20U 
15 


100 


2 
175 
363 
117 

79 
20 


Kange  lor  Year 

1907 


Loivest 


150 
■'■\ 
13 
15 

14 

48 

81 

21^4 

62 14 

34-., 

21 

5S 

75 

28 

95 

20 


Marl9 

IMayU 

Vah  :.". 

Marl4 

.M  av  1 5 

Apr2H 

AuglO 

J'ly  29 

Aug  1 4 

J'nc21 

Apr  li 

J'ne29 

Apr24 

Marlt 

Wat2r. 

Apr    3 

Marl9 


414  Augl3 

43     Aug20 

129     Jan    7 

120     Aug20 

58^4  Aug27 

103     J'ly  18 

Jan    2 

Api  20 
Apr  20 
Aug2y 
Feb  27 


30 
34 

109 
47 

165 


Jan    9 

Aug22 

Mar21 

Aug27 

AugilO 

102 14 -Marl 6 

119HjJan24 

39     Aug  1 7 


1 
5 

129 
37 

105 


490 
20 


3 

6S 

816 

80 

50 


705 
5 


41  Augl3 
2Hj  Jan  23 

25      Feb    5 

^.Vi  Aug20 
lii9'4  Aug22 

70  Apr  18 
107     Apr    a 


34'8Aug28 

88     Apr  IS' 

lOlHiMarlo 

133     .\pr    9 

97     Aiig29 

1     Jan    2 

6     Jan    2 

22H2J'nel2 


HmheM 


205     ^|ir   ,- 

5     Jai)  2  1 

16     Apt    6 

46  ■'•2  Jan    2 

6i4Apr    3 

lO'^.lan    9 

65  Jan  16 
87  Jan  17 
28  Jau24 
72  Jan  15 
4  7  J'ly  16 
25  H:  Jan  2.') 

66  J'ly  17 
90     Jan    4 

34  Janl.". 
99     Mayiy 

35  Apr   3 

7 14  Apr  1  ] 

60     Apr  1(1 

137      Aug21 

130     Apr2') 

fcO'2  Jan  14 

109     Jan    7 

."4  a  I  2.^ 

J'ne  ^ 

Feb   8 

r)4     Jan    8 

loo     Feb 27 


40 

40 

HI 


1     Jan    9 

OHiJ'ne  f, 

149     Apr    3 

51      Feb    K 

134%  Apr    4 

1 121-2  May]  3 

129 Hi -May  J. '. 

67     May  2 


46  Jan  11 
2  Hi  Jan  23 

27     Mar  4 

86  Jan  14 
117*4  Jan    '' 

84 14  Jan  1 1 
120     Jan  17 


57     Jan  10 

95     Jan  2  6 

113  Hi  Jan  16 

173  Hi  May   3 

102-'4  Jan  111 

2i4Apr   8 

12->4Apr    8 

30     Feb  14 


32HiJan24    32  Hi  Jan  24 


16'4Apri6    20     Jan  2'z 


Hanqe  lor  L'reviottS 
year(19U6)        \ 


Lowest      Highest 


140     Sep 

5  Dec 
15  Dec 
3934  J'ly 

4  J'ly 
12HiMai 
54  Hi  Jan 
8  .  Oct 
2;  Oct 
65  '•i  Oct 
25  Mar 
23  Hi  J'ly 
60  May 
8'.i  Hi  Apr 
27  May 
97  Dec 
23     Apr 

6  J'ne 
51     J'ly 

115     Feo 

128  Si  Dec 
54     Jau 


200 


7  a. 


Jack 
'4  Jau 


28-V  Jan 
oil  May 
1314  l''el> 
46i4.Mar 
OSHiFeb 
93  Hi  Feb 
30  J'ne 
72  Hi  Noy 
85  Mar 
28  Hi  Feb 
68  '2  Mar 
99  J'no 
3514  Nov 
102  J'na 
60     Feb 

U'^e  Jani 
72     Jan- 


101 
17 
36 

106 
55 


Jan 

Feb 
Jan 
Oct 
Ma5 


leS^aMay 

16     Feb 

1     Mar 

6     Nov 

136     J'ly 

48  H.  Dec 

lol     Apr 

103     Mil)' 

118     J'ne 

41  Hi  Sep 


'  71^4  Jaa' 


79^8  Feb 
46  May 
134  Maj 
21  J'ne 
62     May 

113 '2  Jan 
78     Jan 

112     Dec 


88 '8  T'ly 

50      Aug 

92  I4  No\ 

101'4  Jau 

US      May 

99  ^  Dec 

34  Dec 

5 14  Dec 

28     Dec 

29=4  J'ne 
7-4  J'ly 

14i4Mar 
3HiJ'ly 


130 

136 

81 

112 


Nov 

Jaa 

Nov 
Nov 


3 1  Hi  Deo 

40  Feb 
113  Hi  J'no- 

64  Feb 
175     May 

16  Hi  Feb 
1     Majf 


7 

165 

63 

139 

118 
147 


Jan.' 
Feb' 
Feb 
Jani 
Jan. 
Feb: 


80  Feb- 
48  Sepi 
2  Hi  Feb! 
23  Mae 
VOHiDeoi 

119  Oct! 
95     Ma« 

122H3Mai 


93  '2  May 

03  Hi  Beoi 

99     Sep  1 

1 19  Hj  Sep) 

1 52  Hj  Jaa 

10634  yeb 

2:>4  Jan 

1714  Jan 

42    Max 

4434  Feb 
l4i4Mair 

20''8NOT 
43gOot-i 


Chicag^o  Bond  Record 


HON  us 

CHICAGO  STOOJi  EXCH'GK 
Wkek  Endino  Sept  6 


I  Amer  Biscuit  88 1910 

Amer  Strawboard  Ist6s..l9ll 

Cuss  Ave  &  F  G  (St  L)— 
68 1912 

Clue  Board  ot  Trade  4s  ...1927 

Clue  Consol  Br  <fc  MltOs 

Ohie  Consol  Trac  4  HiS 1939 

Cmc  Edisoo— 

Debent  6s 1913 

1st  gold  5s /(.1926 

Chic  Auditorium  1st  5b.  . .  1929 

Chic  Dock  Co  lst48 1929 

Chic  No  Shore  Elec  6s 191 

Chic<fe  -Mil  Elec  Ky  58 1919 

Chic  Pneum  Tool — 
l8t  58 al921 

Chic  Kock  I  &  Pac  UK  4s.2002 
Collat  Trust  g  5s 1913 

Commonwealth  Elect — 
58 61943 

Illinois  Tunnel  58 1928 

Kans  City  Ky  <fe  Dt  Co  68. 1913 

Kmckerb'cker  Ice  Ist  58.1928 

Lake  street  El— 

1st  5s 19'28 

Income  58 1925 

Metr  W  Side  El— 

1st  4s 1938 

Extension  g  4s 1938 

North  Clue  St  Ist  5s 1909 

Ist  5s 1916 

Eelunding  g  4Hi8 1931 

No  Chic  City  Ry  4H2S  ...1927 

North  West'u  El— 
let  4s 1911 

Ogden  Gas  5s 1945 

Pearsons-Tatt  5s 1916 

4-40S . 

4'60s  Series  E 

4'80s  Series  F 

People'sGas  L&C  Ist6s.l943 

Belunding  g  5s 1947 

Chic  Gas  Lt&C  1st  6s..  1937 
Consumers'  Gas  1st  5s. .1936 
Mutual  Fuel  Gas  1st  5s.  1947 

South  Side  Elev  4  Hjs 1924 

Swift  <fc  Co  1st  g  5s  ... 

Union  El  (Loop)  5s... 

IJnion  Pacific  oonv  4s 

United  Box  Board  6s 

WestChic  St  Ist  OS 1928 

Tunnel  1st  5s 1909 

•    Debent  6s 1914 

ConsolK5s 1936 

"West  Div  City  By  4HiS..1932 

West'rn  Stone  Co  5s 1909 


...1914 
...1946 
...1911 


Note.— Accrued  interest  mus  t  be  added  to  ;.I1 


•5ii, 


FA 
J.J 

J.J 
J-D 
J-J 
J-D 

J-J 
A-O 
F-A 
A-O 
A-O 
J.J 

J-J 
M-N 

:i-s 

M-S 
J-D 
(V!-N 
A-O 

J-J 

Feb 

F  A 
J-J 
J-J 
J-J 
A-O 
M-N 

US 

M-N 
J-D 
M-S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
FA 
J-D 

M-N 
J-J 
A-O 


J^ice 
Friday 
Sept  e 


Bid 


Ask 


lOlHi 

...    55 

...100 
...101 
...  100 

...    98 

78 


100 

t 77 

97  W, 

93 


90  Hi 


85 
t   80 


87 
83 
90 


89^8  Sale 

91=8 


94 
90 
98 


100 


98H. 

100     IOOI4 
99 


71       73 
80 


70 


Week^s 
Kanye  or 
Last  Sale 


Low       High 
ibo"  MaV'u ' 


101  J'ly '07 

100  May'o? 

103  Apr '04 

55  Aug'07 

100  Aug'07 

100  J'ly'07 

96^4  Jau '06 


8/      Feb'06 


7.4     Aug'07 

79  IMov'*)4 

80  Apr"J4 

100  J'ly'07 
90  Dec '06 
95^*8  9538 
95     J'ne'O? 

9OH1       90  Hi 
16     May'Oo 

88     Aug'07 

81  Aug'07 
90     Dec'06 


Aug'06 
Feb '07 

90 


11 


79 
75 

8934 

90     Aug'07 

100  Hi  Mai '06 

94  Aug'07 

98  J'ly'O? 

99  Hi  Sep '06 
115HiJ'ne'07 

100  Apr '07 
99  Hi  Aug'07 

101  Apr '07 
103HiFeb'(l6 

98     Au^''07 
loo's  Aug'07 

95  Aug'o7 
114     Nov'04 

71'-*  7II4 
90  May  07 
68  Hi  Sep  '05 
73  J'ne'07 
73  J'ue'U7 
87  Dec'06 
96Hi  Jau'06 


Chicago  bo  nd 


No 


Range 

fo-r  year 

1907 


Low    High 

ibo"  iod 


101      102 
100     100 


56        61 

100      100 
100      101 


77       81  =t 


100    10234 


953b    98 14 
95        90 

88       033t 


S8       907e 
80       85 


75       75 

89  Hj   92 

90  95 


94 
98 


97 
98 


115H»115H! 

100  102 ^ 
19  Hi  1013, 

101  102 


9734  101 

100      10218 

95      100 


DO 

85 

'73' 

70 


75 
90 

"73' 

78 


price  s. 


Chicago  Banks  and  Trust  Comoanies 


NAME 


Outaland-  \ 
ing 
Stockt 


\  Surplus  <£ 
Profits^ 


Bankers  National 

Calumet  National 

Cliicago  City 

Commercial  National . . 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National^ 

Euglewood  State  

Federal  National 

First  National 

First  Nat  Englewood.. 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat.... 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Kaspar  State  Bank 

.viouroe  National 

Mutual  Bank 

Nat  Bankot  Republic. 

National  City 

National  Live  Stock.. 

North  Ave  State 

North  Side  State  Sav. 

Oakland  National 

Prairie  National 

Prairie  State 

Uaiiway  Exchange... 
South  Chicago  Savings 

Security 

State  Bank  of  Chicago 
Stock  Yards  Savings . 
Union  Bank  ot  Chicago 
Union  Slock  Vds  StaLe 
Aiuer  Trust  &  Savgs.. 
Central  Trust  Co  ot  111 
Chicago  Sav  Bk  &  Tr.. 
Chicaio  Title  <fc  Trust. 
Citizens  Trust  &  Sav.. 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 

Farwell  Trust  Co. 

First  Trust  &  Savings 
Harris  Trust  &  Sav  ... 
Illinois  Trust  <fe  Sav.. 
Kenwi)0<lTr&  Savings 
Lake  View  Tr  &  teav. . 
Merchants'  L'ncfeTrCo 
Metropolitan  Tr&  Sav 

Xorthorn  Trust  Co 

Northwest  Tr  &  Sav... 
Peoples  Trust  &  Sav  .. 
Pullman  Trust  &  Sav. 

Royal  Trii.st  Co 

Stookmi-n'sTr*  Sav  .. 

Union  Trust  Co 

Western  Trust  &  Sav. 
W  Sid6Tr&  Sav  Bk.. 
Wo<)<tlawu  TrifcSav  Bk 


.$2,000,000 

100,000 

600,000 

o3.000,000| 

4,000,000 

50,000 

3,000,000 

200.000 

600.000 

200,000: 

500,000 

8,000,000 

150,000 

5  00 ,000  i 

1,000.0001 

500,000| 

1,500,000 

200.1)0(1 

300,000 

250,000! 

2,000,000 

1,500,000 

1.000,000 

200,000 

50,000 

100,000 

250,000 

c500,000 

250,00(J 

200,000 

300.00U 

1,000,0001 

250, 000 1 

200,0001 

200.0001 

3,000,000 

2,000,000 

n  500,000 

5,000.000 

50,000 

600.000 

200.000 

1.500.000 

2,000.000 

X.  2  50. 000 

4.500  000 

200.()00| 

200.000 

3,000,000 

750,000 

1,500,000 

20.»,000 

200.000 

A;700,000 

6(M),000 

200.000 

1,000.000 

1,000,000 

200,000 

200.000 


$1,263,311 

^31, Sit' 

n40,90& 

4.233.317 

3,065,021 

47,474 

4,764,-i77 

3  7,451 
356.072 

33,011 

84.215 

7,4.-9.753 

lo5,3J6 

631,541 

386,439 

181,898 

1,123,683 

107,770 

53,623 

77,396 

1,227,139 

384,:i92 

1,388,398 

56,367 

4  5,215 
534,325 

69,14b 

109,531 

15.019 

73.897 

100.370 

1,123,423 

150,239 

42,316 

56,997 

2,513,137 

990,953 

n  9 1,036 

2:1220313 

46,19g 

543,505 

78.340 

41,071 

1,219,427 

347,256 

8,027,59S 

535,137 

2!;:, 157 

4,462,542 

355,601 

1,312,053 

40,397 

60,752 

185,701 

666,508 

45,300 

1,031,808 

315,084 

31,927 

? '25 ,743 


Diviaeiiil    Record 


Jn 
1905 


5 

,  10 
12 

8 

6 
12 

6 

8 

Began 

1'.: 

10 

Priv 

6 


Beg.an 
12  +  3 
Began 

6 

0 

"8 
Began 

4 
Orga 

8 
None 
Began 
None 

8 

5Hi 

'"g 

5+'5 

6 

Organ 

Began 
12+4 


Jn 
1906 


Per 

lOtl 


12 

0 

8 
Orga 

"'8* 

6 

Incor 

"6 
Began 


8 

5 

10 

12 

8 

6 

12 

6 

8 

3 

busin 

12 

10+10 

ate  Ba 

6 

io 
"3 
"()" 

busin 
•12+3 
busin 

6 

6 

"1138 
busin 

5 
nlzed 

8 

Mayl, 
6 
8 
7 


10 

6 

ized  A 

busin 
1-2+4 


Q-J 
An. 
J-J 
Q-J 

yj 

Q-J 

Q-J 

Q-J 

Q-J 

Q.J 

e.-<s 

Q-J 

Q-J 

Qk 

Q-J 

F-A 

QJ 


Q-F 

Jan. 

Q-J 

ess 

Q-J 

ess 

Q-J 

y-j 


Q-J 
ess 
Q-J 
Oct 
Q-J 


La^tPaifL  1 

%  j 


J'Jy 

Dec 

J'ly 
J-iy 
J'ly 
J'ly 
J'ly 
Jiy 
J'ly 
riy 

Ui;t 

J'ly 
J'iy 

J'ly 
J'ly 
J'ly 


'07,  2  J 
'06,  *.| 
'07,  fr  \ 
•07,  »  1 
'07,  '-4 
'07,  1<,' 
'07,  3  I 
•07,  11* 
'07,   -i 

•07.  \y^ 

16,  1906 
'07,  3    I 

•07,  a"* 

'07,  2 

'07,  a". 
•07,  a 


Aug 
J. an 


07,  1 
07,  4'W 
J'ly  '07,  2  J 
*'eo  5,  1907' 
J'ly  '07.  3  . 
Dec  8,  laOtJ  1 
J'ly  '07,  \W 
J'ly    '07,  1>« 


190 
Q-J 
Q-J 
Q-J 


6 
8 
nized 

'8 

8 

porate 

6"-f"l 

busUi 

6 


Q-J 

Q-J 
Q-J 
pr  3 


CSS 

II 

Q-J 
Q-J 
Q-J 
Q.J 
^i-i 

J'ly 


Q-J 
Q-F 
(1  M 


Q-J 
ess 
Q-J 


J'ly    '07.  2« 
July  3,  1908 
.J'ly    '07,  IJa 
12,  1906 
J'ly    'O?,  3  .; 


J'ly    '07,   IV 
J'ly    '07.  a 
'J'ly    '07,  1*4- 


J'ne  '07,   ly 


J'ly  '07, 
J'ly  '07, 
1907 


Feb  4,  1907 

Aug 

J'ly 
J'iy 
J'ly 
J'ly 
J'ly 


'07, 

'07. 
•07, 
■07, 
'07, 
•07. 


2s.  1906 


J'ly  '07,  2 
Aug  '07,  "a 
arcU.  1905 


J'ly  '07,  l»ftt 
Sep  5,  190* 
J'ly   '07.   1% 


II  Dividends  are  paid  Q-J.  with  extra  payments  Q-F.  H  Includes  special  dividend  of  30%  paid  Doc.  18.  1906.  '►Rid  and  asked  prices;  no  sales  w«r« 
,in»de  on  tins  day.  t  No  price  Friday;  latost  price  this  week,  ^t  Due  Oe<5.  31.  a  Due  Jnuo.  c  Capital  increased  Jan.  1.  1907  from  $250,000,  a  cAsh  <lividen4^ 
of  30  per  cent  being  declared  and  to  be  taken  as  part  payment  for  now  stock.  ftDneJulv.  fc  Capital  increased  from  ?;300.000.  a  stock  dividend  ot  33l«' 
Ip.  c.  being  declared  in  part  p;iyinent  therefor.  n  Capital  and  surplus  to  be  Increasoil.  0  Capital  increaseil  from  $2,000,000  and  82,000.000  adde* 
•urplus.  t  -^ug.  22  for  National  Banks  and  Aug.  20  '07  for  State  institutions,  except  those  designated  by  a  (§),  which  are  of  May  20  and  May  21,  respcov 
Ively.    X  As  of  July  1, 1907.  - 


BO^i'0>J   STOGK  EXOH\N'1-^-Stock  Hecord,  Daily.  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CEiWTUM  PRICES 


Sa  mrdax/ 
Aug.  31 


Si  pi.  2 


< 

o 

I— ■ 

►J 
o 


< 

I 

D 
« 
to 
O 

>-l 

o 
o 


a 

a 
o 
a 
< 


Tiitsday 
S(pl.  3 


*S7Ss    87"s 
*'J0i2    <Ji: 
2Vi     213 
M29      13U 


xloGU  I56I4 

*1U        15 
*1S        52 
19%     I'Jl- 

* 70 

135      136 


*122 
*7S 
*S2 


SO  : 
S3 


1314     14 

52        52 

*rj3s     203s 

I08I2  IGO 


' 187 

8  8 

*30       33 


' SO 

95  95 
129  129 
*80l2     8II2 

*S5"     ¥6 


I8I4 

114 
IIGU 

1U7'4 
*2234 

*3l2 
=  10112 

*_ 

205" 

1271'> 

5II2 

SO 

*205l9 

*llo 

08  " 

85 

*107 

157 

*:)34 

103I'> 
*19l" 
27I2 
*ll2 
109 
411? 
251- 
31% 
95I2 
*51-> 


ISI4 

84 
5 

12 
114 
II7I4 
10734 

231 

8734 

4   : 

103 

"67s 
205I2 
129 

52 

SOl£ 
206 
2 

68 
85 

108 

1^8 
10 

1033,, 

201 

27I21I 

2 

110 
421o 
251"" 
323i 
95I9 


..      C7 


2I0  2I2 

35"  35 

7158  74I4 

29I2  30 

1734  1734 


13 

734 

12 
*.40 

201'. 

20 
153 
720 

22 
*.40 

661  ■> 

1334 


1334 
734 

12 
.50 

211b 

2118 
J54 
725 

23 
.43 

68I4 

14 


*1'4 

11 
100 

1214 
3 

I6I2 

13 

♦434 
*.55 
91'> 

12 

70 

«2 
♦1034 

6534 

"36r2 

107 
15 

issi's 

414 

2I2 

1419 

*77 

I7I2 

*52l2 

*S0 

9 

391  ?> 

391-. 

44li 

6 


2 
III4 
100 
123f, 

3 
1738 
13 

5 
.75 

9l2 
12 
7OI2 

'iT 

67 

lU 

3ig 
112 

15 

1 

90 

41 

2I2 
1434 
80 
I7S8 
54 
81 

9'4 
4OI2 
39V 
441-. 

6I4 


C7  R38 

142      144 

*h      1 


M'cducsday 
Si  1)1    4 


87 
*<)01o 
*2i3 
130 


87 

911 

215 

130 


*10 
*4S 

lU5s 

65 
136 


158 
160 
297 

15 

52 

lU-i. 

Co 
136 


*124 
*7S 
*S0 

iis" 

51 

*1S14 
IGO 


80 
83 

Y334 

51 

I9I4 
160 


186 
*30" 


186 
33" 


S7I4     871^ 
Lant  Sail 
213      213I2 
130      130 
208      208 
156      156 
Last  Sail 
Lose  Salt 
14        14 
Last  Salt 
W'n     19% 
* 70 

ioi)"  109" 

Last  SaU 
Last  Sail 
Last  Salt 
-  124      124 
Last  Sale 

*80        S3 
Last  Sail 
121-.     12I2 
51        51 
Last  SaU 

I59I2  160 
Last  Sail 
Last  Salt 

186 


12878 
♦SOIn 

"85^2 
100 


SO 
95 

1287s 
Sll 

"sYlj 
101 


* 

*80" 
4I2 
11 
114 
II6I4 
107 
*23 
8710 
*31" 
*101l2 
*221o 
6" 
205 

'hu-y 

7934 
*200 

*ll2 

* " 

* 

*i07' 
156 
*934 
10334 
*l!Jl-> 
*25l3 

*llo 

100  " 
42 
26 
3134 
95 
*5l2 


18 
84 

47s 

us) 

11434 

IIG'4 

10712 

24 

88I4 

4 

103 

231" 

6 

205 

sYio 
so 


2 

69 

88 
108 
157 

10 
104 

2OI9 

27I2 

2 

IO9I4 

421-> 

26" 

32 

95I2 

"6  7" 


234 

t 

7V2 
*29 

48 
5I4 
*1G 


234 
35 
73% 
30 
48 

51 
17 


I3I4 

7I2 

I2I2 

K 

2II2 

20 
153 
720 

22 
*.40 

CGI4 

I3I2 


131 

7I2 
12I'' 

.50  " 
22 
207r 

153 

720 
221 

.42 
671 
I4I2 


*ll4 
1034 
99 
12 


2 
11'4 
100 
I2I4 


IRI2 

I2I2 

41'> 

*.55'' 

9'4 

I2I4 

6934 

2 

*10l9 

64I4 
* 
29I4 
105 
15 

* 

88I2 

4 
*2!'> 
14li 
77 
1678 
*52l2 
81 

9I4 

SOlo 

393i 

43 

6 


I7I2 
13 

4I2 
.65 

9I4 
I2I4 
6934 

2 
11 
C6 

1'4 

3014 
107 
15 

1 
00 

4'4 

2% 
1434 
77 
167g 
531 
82 

9I4 
41 
4014 
431; 

6 


838 
144 
1 


83^ 
144 
I 


Tlmrsduu 
Si  pi.  5 


Last  SaU 
Last  Sate 
Last  SaU 

* 95 

132%  132% 
*S0l2     SU" 
160      160 
*85        S5l2 
100      100 
Last  Sale 


82 14 
41., 

*Ul2 
114 


18 

82I4 

5 

12 

1141'> 


IIOI4  117 
107      IOSI2 

Last  SaU 
S8I2     881; 

Last  Sail 
102      102 


*G 

205 

1281" 

*52 

80 

*206 

2 

67 
* 

ios" 

1561" 

*934 


678 
206 
12812 

¥0" " 

"2" 
67 
85 
108 
15612 
10 
10334  10334 
Last  Sail 
*25l2    27I2 
Last  Sail 
IIOI2  115 
42        43 
26        26 
3II4     32 
94I2     94I2 
Last  Snh 

t 67 

Last  Sale 
Last  SaU 


*21» 
34  " 
7034 
29 
4578 

5 
151 2 


3 

35 
731 
291 
4638 

5 
151" 


Last  Sale 
Last  Sale. 
13        I3I4 


71 


7I-I 
Ills  11>2 
Last  SaU 
21  21I4 
I9I4  20 
1145      147 


705 

22 

*40 

65 

*1334 


715 
221". 

.42  ■ 
6634 
141" 


Last  SaU 
Last  SaU 
Last  SaU 
10        IOI4 

*100       

11%     12 


IGI2  181^ 
I2I4  I2I2 
41"  4l7 
l,ast  Sail 
9I2  934 
12  12 
68       69 

*2       

Last  SaU 
G334    66 
Last  Sale 
28I4     29I4 
105      100 
1434     15 
Last  Sale 
88       88 


*4 
*2l2 
14 
73 
lfil2 

Last  Sale 
84        84 


4I0 
2-% 

1418 

75 

1634 


9I4 
40 
40 


9I4 
40 
40 


42I4     43I2 


6 


6 


Last  Salt 
7I4       8 
14212  144 
1  1 


Lric  at/ 
Sipl.    6 


*S77s       881; 
S914     Augo, 


+213 
130 
210 
155 

160 

297 


215 
130 
2UI 
155 

AuffU; 

AugO; 


50         AugOT 
1934    iy34 

♦  iss'      136"" 


18414 

152 

250 

125 
78 

80 
190 

121" 


AprOV 
Julyd? 
AugU7 

125 
AusO? 

80 
All  SO? 

I2I2 


51  511:; 

1934       McliOV 

15912   i6o;3| 

152  MayOi 
222  Apr07 
* 186 


29  Alg07 

30  Aug07 
82  Aug07 

97  97 

13218  1331s 

877s       877s 
160        160 

85  851' 

100        100 
140        AugOT 


* 
*80 
41, 
11 
114 
116 
107 
i2l4 

S8'8 
3I2 
102 
22 

204' 
12812 

51 

81 
206 

'hi' 
ios' 

157 

978 
104 
20 


18 
S3 

4U 
11 
II5I4 
117 

107 
Aus07 

89 

May07 

102 

22 

2"04" ' 
1281; 

52 

81 
206 


67 

1 0"8" " 
157 

97s 
105 
Aug07 


STOCKS 

BOSTON  biOCK 
KXCHAKGE 


112 

Aug07 

11514 

117 

4234 

4234 

2534 

26 

3214 

33 

9514 

96 

51 2 

Aug07 

621" 

621" 

69 

Aug07 

7G 

May07 

*2I'> 

23, 

3510 

351" 

72 

731; 

29 

29I2 

"5' 

6 

1710 

I8I2 

?. 

Aug07 

0 

Aug07 

I3I2 

I3I2 

73s 

7I2 

1112 

12 

.40 

July07 

2Vs 

2178 

20 

203s 

142 

146 

700 

700 

22 

22 

.40 

43 

661g 

67I2 

15 

15 

50 

Aug07 

J8 

A11KO7 

1'4 

AUK07 

10 

10 

10014 

IOOI4 

III2 

117s 

I7I2 

18 

I2I2 

I2I2 

*41o 

434 

9I2 

Aug07 

9I4 

9I4 

12 

12 

G8I2 

6912 

*2 

11 

Aiig07 

r63 

64 

1 

Auc07 

29 

29I4 

10514 

107 

15 

15 

1 

A1IKO7 

89 

90 

4 

4 

238 

21, 

I4I4 

I4I2 

74 

75 

1612 

1 67s 

53 

Aug07 

82 

82 

9I4 

934 

39I4 

40 

40 

4OI4 

4278 

43 

*578 

61fi 

I.O6I4  July07 

8 

8 

140 

142 

1 

I 

Railroads 
Atch  Top  &  hanta  Fc.  100 

Do    pief 100 

Bcston  <<<;  Albany 100 

lioKton  Elevated loo 

Uostou  &  Lowell 100 

Boston  &  Maine 100 

Do    prtf 100 

Boston  &  Provldtuce.loo 
Boston  Suburban  El  Cos 

Do    pitf 

Boston  &  Wor  Elcc  Cos.. 

Do    pixf.. 

Chic  June  Ry  &  LiSY.ioo 

Do    pref 100 

Con  &  iMont  Class  4.. 100 
Conn  &  Pass  Riv  pref- 100 

Connecticut   River 100 

Fltciiburg  prel 100 

Ga  Ry  &  Jilectric 100 

Do    prel 100 

Maine  Central luo 

Mass  Electric  Cos loo 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hartford- 100, 

Northern  N  H loO 

Norwich  &  Wor  prel_100 

Old  Colony lijo 

Pere  Marquette 100 

Do    pref. .100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union  Paclflc 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch..lOO 

Miscellaneous 
Amer  Agrlcul  Chem..lOO 

Do    pref 100 

Amer  Pneu  Service..  5o 

Do    pref 50 

Amer  Sugar  Relin 100 

Do    pref 100 

Amer  Telep  &  Teleg..l00 
American  Woolen 100 

Do    pref.    100 

Boston  Land 10 

Cumberl  Telep  &  Tel.  100 

Dominion  Iron  &  St 

East  Boston  Laud 

Edison  Elec  Ilium 100 

General  Electric 100 

Massachusetts  Gas  CoslOO 

Do    pref 100 

Mergenthaler  Lino 100 

Mexican  Telephone  ..   10 
N  E  Cotton  Yarn 100' 

Do    pref 100 

N  E  Telephone 100 

Pullman  Co ...100 

Reece    Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A...   25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fiuit 100 

Un  Shoe  Mach  Corp..   25 

Do    pref 25 

U  S  Steel  Corp .100 

Do    pref 100 

West  Telep  &  Teles'..  100 

Do    pref 100 

Westing  El  &  Mfg...   50 

Do    pref 50 

Mining 

Adventure  Con 25 

Alloucz 21i 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..   25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial.-  25 

Arnold 25 

Ash  Bed 25 

Atlantic. 25 

Balalilala  temp  certfs 

Bingham  Con  Min  &  S  50 

Bonanza  (Dev  Co) 10 

BostonConC&G  (rets)  £1 

Butte  Coalition 15 

Calumet   &  Ailzona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mcrcur  Gold 1 

Copper  Range  Con  Co  .100 

Daly-West 20 

Dominion  Coal loo 

Do    pref. 100 

Elm  River 1 

Franklin 2o 

Granby  Consolidated.  100 
Grecne-Cana  tem  ctfs.. 

Guanajuato  Consol 

Isle  Royale  (Copper).   25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &S...    10 

Michigan 25 

Mohawli 25 

Montana  Consol  C  &  C   10 
Nevada  Consolidated. 

North    Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 

Parrot  (Silver  &  Copp)   10 
Phoenix   Consolidated   25 

Qulncy    

Rhode  Island 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 1" 

Tamarack 25 

Trinity    25 

United  Copper 100 

Do    pref ...100 

UnltedStatesCoal&Oll    25 
U  S  Smelt  Ref  &  Mln.   50 

Do    pref 50 

Utah  Consolidated  — 

Victoria 

Washington . 25 

Winona 25 

Wolverine 25 

Wyandot 25 


53 


26 
23 


44 


100 


56U 
1£ 
13 
1 


26 
"so 


639 
36 


42C 


4'- 
1,096 


5'i 

lOU 

25 


30 

58l' 
953| 

9s: 

511 

1,62-. 

"487 


201 
201 

36 

32; 
f 

31 

4', 


141 

29fcl 

"46 

r904 
58 
182 

5,536 
574 


26S 

3.= 

!7.672 

150 

15 

780 

390 


1,21c 

2.01? 
467 

r.oio 

4,S85 

1,357 

62 

1 .405 

275 
9,T64 

396 


GSE 

15C 

13.461 

;10f 

2 ,986 

1,327 

18 

'41: 
231 
56" 
100 

9'.9i9 

4",69 
90  f- 
375 

I'oiis 

810 
545 

4,228 
100 

1,890 

r,rio 

1.69(. 
2.788 
2.299 
1.999 
590 

2'.256 
245 
155 


Ra^igc  IOT 
1907 


Year 


Lowest 


HUjhisl 


831" 

89  " 
213 
129 
200 
152 
158 
J:294l2 
8 

50 

I9I4 

65 
135 
lU!) 
IS4I4 
152 
250 
120 
675 

SO 
190 

12 

50 

l'.i34 
158 
152 
222 
185 
5 

29 

26 

82 

93 
I22I4 

SlRs 
l,50i8 

84 

99 
140 

15 

78 
4I4 
11 

109 
116 
10334 

22 

85 

3 

102 

1634 
6 
200 
12OI4 

4978 

79-34 
199 
2 

46 

84 
108 
153 

3:914 
10112 

20 

247g 

II4 

10334 

40 

2478 

29I" 

91  " 
5 

61 

69 

76 


G6I2 
29 
4334 
4I9 
14 

u 

91" 

6!i 

934 
.40 
18 
I7I2 
142 
700 
197s 
.35 
5734 
I3I2 
45 
98 

II4 

91" 
09 
ll's 

2=4 
1318 
10 

4I" 
..50  " 
.tSI, 
1084 
64 

134 
IOI2 
60 

1 
27I4 
100 
121" 

1 
87 

334 

2 
I2I4 
73 
147s 

5234 

67 
834 

3534 

38 

35I4 

51" 

1 

5 

140 

.90 


Aug  20 
Aug  13 
J'ly  9 
Aug24 
J'ne  19 
Mchl4 
May  4 
,]'ne21 
J'ly  1 
Aug  8 
Aug  15 
Sep  4 
Aug  26 
Sep  5 
Apr  25 
J'ly  17 
Aug  12 
J'uel5 
J'ne  1 
Sep  G 
Aug  17 
Aug  12 
Aug  23 
Mch  9 
Aug  26 
May23 
Apr  i 
Aug  21 
J'ly  31 
Aug  28 
J'ne 
Aug  7 
Aua20 
Aug  14 
Aug  20 
J'ly  22 
J'ne  II) 
J'ne28 
Aug28 

J'ne  5 
J'ne  10 
Aug26 
Aug  17 
Aug  15 
Sep  G 
Aug  12 
Aug  14 
Aug  13 
Mch  28 
Aug  12 
Mch  26 
Sep  4 
Apr  12 
Aug2G 
Aug  26 
Sep  4 
Jan  2 
J'ne  3 
J'ne  3 
May29 
Aug   (i 

AUK20 
Apr  5 
Aug  20 
J'ne  13 
May  8 
Aug  2 
Mch  11 
Aug  15 
Aug  16 
Aug  16 
Aug  15 
Moh25 
Aug  28 
Aug27 
May  6 

J'ne  5 
Aug  15 
Aug  15 
Aug  13 
Aug  16 
J'ne  4 
Aug  17 
Aug  30 
May29 
Aug  15 
Aug  15 
Aug  14 
J'ly  13 

Aug  15 
Aug  15 
Sep  6 
Sep  G 
Augl5 
Mch26 
Aug20 
Aug  19 
Au-?  13 
Aug  23 
Aug  14 
Aug  15 
Augr4 
Aug  15 
Aug  16 
Aug  15 
Aug  10 
J'ne  3 
Apr  5 
Aug  15 
Aug20 
Aug  15 
Jan  18 
Aug  15 
Aug  15 
Mch  14 
Aug  15 
Aug  15 
Aug  15 
Jan  5 
Aug28 
Aug  15 
Aug  15 
Aug  15 
Sep  5 
Mch  26 
Aug  27 
Mch  15 
Aug  20 
Aug  15 
Aug  12 
Aug  17 
Aug  15 
May.i 
Aug  9 
Sep  6 
Augl4 


107I2  Jan 
1013s  Jan 
240     Feb 


152 

231 
170 
165 
301 
15 
05 


Jan 
Jan 
May  8 
Jan  3 
Feb  25 
Feb  16 
Jan  16 


2834  Jan  2 
Jan  23 
Jan  17 
Jan  L 
Feb  13 
Mch  11 
Jan  8 
Jan  0 
Mch22 
Mch  7 
Jan  u 


SO 
160 

120 
188 
156 
280 
135 
1)4 

88 
198 

201 


Jan 

71 12  Jan 

2;>"4  Jan 

1901"  Jan 

160  "  Jan 

226     Feb 

200I4  Jan 

52     Jan  IG 

Jan  18 

Jan  24 

Jan  21 

.,„„     Jan    7 

1821"  Jan 

93    Jan  16 

Jan  30 

Jan  25 

Mch   4 

Jan  15 


57 
45 
94 

103 


170 

95 

110 

147 


26    Jan    8 

95     Feb    7 

1434  Jan    8 

33     Jan    8 

13714  Feb  11 

13134  Jan  16 

1341"  Jan    2 

36i"  Jan    7 

1021"  Jan    8 

4  "Jan  15 

115     Jan  10 

25     Feb  19 

914  Jan    3 

230     Jan    7 

102     Jan  24 

CG%  Jan  10 

861"  Apr  20 

215  "  Mch   1 

434  Jan  19 

75     J'iy29 


90 
126 
182 

11 
113 


Jan  12 

Jau    7 

Jan    7 

Jau  10 

Jan  16 

221"  Jan  12 

271"  J'ly  26 

(jTg  Jan  ■■ ' 

]  17     Sep 

69     Jan 

29     Jan 

50.3s  Jan 

10734  Jan 

9    Jan 

82     Jan 

7St"  Jan 

80  "  Feb 


6I2 

74I4 
121 

.53 
75 
1538 
2812 
2 

1'2 
22 
121" 
37" 
.80 
33'4 
39Is 
198 
1000 
47 
.52 
105 
201" 
701 2 
114 
4l8 
29I4 
151 
17% 
SI4 
361" 
30 
9I4 
134 
I5I4 
241" 
961" 
.31" 
201" 
120  " 
21" 
63' 
181 
35 
f3 
148 
Cl23j 

71 2 
2438 
170 
42I4 
77I4 
91 
1314 
70 
49 
79 
11% 

3I2 
14 
198 

3% 


Feb  20 
Jan  14 
Jan  6 
Jan  22 
Feb  16 
Jan  16 
May  6 
Jan  7 
.Tan  9 
Feb  28 
Apr  4 
Jan  14 
Jan  17 
Jan  5 
Jan 
Feb  ,s 
Feb  15 
Feb  IS 
Jan  19 
Jan  14 
Jan  9S 
Met!  2 
Jan  12 
Jan  10 
Meh  1 
Feb  8 
Apr  8 
Jan  II 
Jan  14 
Feb  8 
Jan  10 
Jan  24 
Jan  24 
Jan  15 
Jan  14 
May  7 
Jan  16 
Jan  5 
Jan  4 
Feb  14 
Feb  21 
Jan  14 
Jan  26 
Feb  c 
Jan  15 
Jan  8 
Jan  17 
Jan  14 
Jan  24 
Mch  7 
May  1 
Jan  22 
Jan  "2 
Jan  , 
Jan  14 
Feb  27 
Meh  6 
Jan  OS 
Feb  11 
Jan  22 


Range  Jot  Previous  I'eai 
(1906) 


Highest 


86 1 J 
Z9V78 
^39 
147 
230 
IGO 
1G4 
2991" 

13 

G3 

25 

721" 
15G  " 
II7I2 
I8734 
158 
285 
1.32 

95 

89 
197 

17 

691" 

21% 
190 
155 
228 
198 

53 

60 

47I2 

65 

95 
1391t 

91 
170 

92 
107 
150 

21 

90 

101" 

26 
128 
130 
128 

28 
10034 
£34 
115 

21-54 
5% 
225 
157 

44 

841" 
190 
3 

27 

80 
126 
180 

91" 
10 1-3 1 

22I4 

25 

2 

103'4 

IGOI" 

2818 

3284 

99 
8 

79 

7334 

75 


J'ly 

Dec 

Dec 

Aug 

Dec 

Dec 

Oct 

Dec 

Nov 

Jan 

Jan 

Jan 

Oct 

J'ly 

Nov 

Oct 

Oct 

Oct 

Jan 

Dec 

Mch 

Jan 

Oan 

Aug 

J'ly 

Sep 

J'ly 

Dec 

Sep 

Jan 

Nov 

Jan 

Jan 

May 

May 

Sep 

Dec 

Sep 

Feb 

J'ly 

Dec 

Dec 

Aug 

May 

Dec 

J'ly 

Nov 

Dec 

Jan 

J'ly 

Nov 

Jan 

Dec 

Dec 

May 

Dec 

Meh 

Jan 

Mch 

Mch 

Dec 

Dec 

Jan 

J'ne 

Dec 

J'ly 

J'ne 

May 

Dec 

Dec 

J'ly 

J'ne 

Nov 

Nov 

Oct 

Nov 


4I0  Dec 
3liiJ'ly 
921"  J'ly 

85s  Aug 
57I0  May 

215  J'ly 


1101" 

1061s 

2571.1 

160 

2401" 

ISOI2 

I75I2 

3I4I2 

27% 

75 

39I" 

90 
1S2 
127 
190 
163 
298 
145 
107 

95 
200 

23 

75 

28I4 
207I4 
163 
233I" 
210 

631" 

65 

64 

99 
106 
195 

9934 
178 
101 
1161" 
15012 

34 

102 

29 

46 

15G78 

141 

14478 

47-<4 

HO-14 

41.. 

11834 

34 

10 
2.5(1 
184 

64-34 

90 
210 
5-34 

GO 

90I4 
14112 
2G8I2 

11 
120 

23 

27I2 

.5ls 

1 1334 

8O75 

32% 

5018 
1131s 

171" 

981 2 

86 

93 


Sep 
Jan 
Feb 
Jan 
Apr 
Apr 
Mas 
Apr 
Feb 
Feb 
Apr 
Apr 
Jan 
Jan- 
Mch 
Apr 
Apr 
Jaa 
Apr 
Jan 
Dec 
J'ne 
J'ne 
Dec 
Jan 
Feb 
Mcb 
Jan 
Oct 
Oct 
Jaa 
Oct 
Feb 
Sep 
Jaa 
Apr 
Jaa 
Apr 
Feb 

Jan 

Jan 

Meh 

Apr 

Jan 

Jan 

Jan 

Jan 

Feb 

J'ne 

Mch 

Apr 

Aug 

Jan 

Oct 

J'ne 

Sep 

Dec 

Sep 

Nov 

Nov 

Apr 

Nov 

Dec 

Sep 

Feb 

Nov 

Dec 

May 

Feb 

J'ly 

Oct 

Feb 

Jan 

Jan 

Feb 

Jan 


7g  J'ne 
.90  Sep 
IO84  May 


25 
.45 

205s 

25 
107 
675 

171" 
.35 

6684 

14 

611" 
113 
1!" 

141" 
131 


J'ly 

May 

Mch 

J'ly 

J'ly 

May 

J'ly 

Dec 

J'ly 

Mch 

Oct 

Nov 

J'ly 

May 

Dec 


4I2  Jan 
15'"  J'ly 


61  o 
.40 
13 
1034 
54I2 

1% 
11 
7434 
70 
33 
93 
2234 
60 
SO 

3I4 

I's 

5-34 
90 

7-34 
57I4 
88 

9I4 
51 
43 
52I4 

57s 
.00 

4 
131 
.70 


J'ly 

J'ne 

Nov 

J'ne 

Meh 

Dec 

Jan 

Mch 

J'ly 

J'ly 

Mch 

J'ly 

May 

J'ly 

J'ly 

J'ly 

Jan 

J'ne 

J'ne 

May 

Jan 

Sep 

Mch 

Mch 

J'ne 

Nov 

Jan 

J'ly 

Jan 

J'ly 


SI"  Oct 

55I4  Dec 

118    Feb 

d45     Dec 

74     Feb 

15I4  Nov 


9I4  Dec 

134  J'ly 

2SI4  Jan 


4978 

.90 

35-3s 

42 
184 
900 

4018 

70 

861" 

211" 

84 
122 
31" 

2GI4 
140 


Feb 
Oct 
Oct 
Oct 
Dec 
Dec 
Dec 
Jan 
Jan 
Nov 
Feb 
Mch 
Dec 
Sep 
Dec 


7ig  Jan 
293g  Jan 


1218 

II2 
1434 
221" 
85" 
71 3 
23-% 
1171" 
2l8 
0634 
151 
48 
2% 
114 
91s 
5-3s 
lS7s 
122 
201" 
7S 
111 
14% 
66 
477s 
6934 
91.1 
21" 
I0I2 
190 
234 


Jan 
Jan 
Dec 
Dec 
Dec 
Feb 
Oct 
Oct 
Dec 
Oct 
Dec 
Jan 
Dec 
Jan 
Dec 
Nov 
Nov 
Jan 
Dec 
Feb 
Feb 
Mch 
Jan 
Sep 
Jan 
Mch 
Dec 
Oct 
Dec 
Dec 


«Betorepay'totassess'tscaUedlnl907.    *  Bid  and  asked  price*.    dMewitock.    •  A^t  paid.    J»  Ex-rlghta.     •  Ex-dlv.  and  rights.    6  Ex-stock  dividend  , 


Sept.  7  1907.] 


Boston  Bond  "Record. 
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BOSTON  STOC-'K    KXCH'Gfc. 

Week  liNDiNi.  skpt  6 


Am  Bell  Telepliono  4.->....  1008 
Am  TelOD  &  Tol  coU  tr  4s. 19251 
Am  VVnt  Paper  1st  s  t  5s  u  1919 
Atch<sc  NeL'iaska  lsl7s..l9U8 
AtcnToi)  Ji  SFeBeu;;4s..l99f) 

AdtUKtmenl  s  48 1  My  1995 

!?tampeit J'ly  1995 

Bostun  l-jU'Ol  Light  1st  Us.  1908 

Cousol  i<8 1924 

Boston  <fc  ijowell  4s 191t 

Boston  di  .Maine  4''iS 1944 

Boston  Terminal  l.st  34;3.1947 

Bur  it  Alo  Kiv  ex  tJs 191^ 

>Iou. exempt  tts 191b 

Sinkms  lumt  4s 1910 

Bnttcit  Boston  1st  lis 1917 

Cellar  Uap  &  Mo  K  1st  7s.l91(J 

•2(1  7s 1909 

Cent  Vermt  1st  !,'4s..iVlayl92(i 
C  B  &  vi  Iowa  Div  Ist  58.191ii 

Iowa  Div  ist  4s 1919 

Debenture  os 19i:s 

Denver  Kxteu  4s 1922 

Nebraska  Exten  4s 1927 

B<fc  S  W  s  143 1921 

Illinois  iJiv  'i^A 1949 

Joint  bonds  See  Gt  Norilicrn 
Cblo.io  lly  &  Stk  Yits  5s  .1915 
Coll  iriist  relunctiDf;  j;  4sl940 
Cli  Wil<fc  St  P  Imb  I)  Os..l92(. 
Cli  M  <SB  St  P  Wis  V  'liv  t>sl920 
Chic  ijc  Mo  Mien  1st  gu  5s.l9;-ii 

ChiCcfc  W  Mich  sen  5s 1921 

Concortt  <fc  Mont  cons  4s..l92(j 
Conn  &  Pass  11 1st  r  4s...i94^ 

Current  River  1st  5s 192/ 

Del  (iT  Kap  <fe  W  1st  4s...  191L. 
Dominion  Coal  1st  a  I  5s..l94( 

Fitchbiu>'  58 l:i()- 

48 1915 

48 .1927 

ffrerat  Elk&  Mo  Vlstijs..l9oii 

Uustainpeil  Isl  6s 19oa 

et  JJJor  C  B  &  y  coll  tr  4s  1 921 
Kegiaterea  4s 1921 


22 

S4 

Price 
I'ridaii 
Sept  6 

WeeK's 
RaiK/e  or 
Last  Sale 

P 

Hange 

Since 
Jaimarii  1 

j-j 
j-j 
j-j 

wi.s 

.A.-0 

Xov 

lAI-N 

-vi-s 

M.S 

Bid           ASH 
97 'b    9S 
80     Salf 

'94'"  "95" 

80      

84      

Low       Huih 
97 's        97  "e 
SO            80 

1l?2     J'ne'07 

104      Mai-OG 
91^4  .■\n2:'07 

1IS7'v  May'uV 
853eJ'ne'07 

iio"  PelV'(M 
10  1      Sep '00 
114     Mar't.'ti 
112'2Jaii'0a 
loo-'j  J'ly '07 

102  Sep  '0-) 
99:'8()ci  'OG 

100  J'lie'Ol 
123'..  Nov'iKi 
UlJpJ'ly'Or, 

82  ^,        83 
109     May'OS 

!i93.i  .7'uo'o7 
lIOO'eMay'o; 

OT's  )'iie'07 
1027s  j'ne'Oi; 

97'2May'o7 

90'iMay'07 

101  101 
95      Feb'O/ 

122     Apr'OG 

12t>      Feo'Of) 

97^,2  J'ly '07 

lOOSvI'ly '0. 

99     Mar '07 

112'4  Jan'03 

104      Nov'dO 

89     MarM7 

93      Aiis'i)7 

98     Apr '07 

103  »8  A  pi  '05 
109     May'07 
134'^4  Kov'uli 
140      Api  '05 

9934        91^s 
92     Aug' 07 

A-' 
16 
2(1 

Low    llxqh 
9G'4     9.'i-V 
7«        110^4 

1182     1183 

1IS7--.S    92 
85  ^'i,    913j 

.l-.l 

J-J 

F-A 

.... 



J-J 
J-J 

1053410718 

J-J 
A-O 

,1-11 

A-O 

82  N/  Sale 

82  "v    90 

A-O 

(Vi-N 



USSglOOV 

moo'Hiiioo'g 

97^8    \i'~S\ 

F-A 

iV!-N 

'.'.'.'.'.'.  lliuh 

."ifl.S 

1 

97 '^i    97 >^ 
90  >a    91'-. 

100     102'., 
94  >2    95 

J-J 

J-J 
A-O 
J-J 

101     

90 

99 

J-J 

J-D 

J-D 

.... 

Mi^ioo' 

100  s<  102 

99        99 

A-O 

A-O 

100 

A-O 
M-X 

M-S 

89        90 
93      100 

9S        98 

M-  S 
A-O 

-\-o 

.... 

loo      100 

J-J 

Q-J 

91=^s.aie 
90^ 

2o 

ftSi^    97 14 
90^8    90 

IS«».M>> 

BOSTON  STOCK  EXOH'GE 
WEEK    ENDINO   SEPT  6 


Illinois  Steel  Ueben  5s 1910 

iVon-convertrteben  58...19l:< 
[a  Falls  (feSioux  Cist  73.. '.917 
Kan  C  Clin  &,  Snr  Isl  5s...l92:i 
Kan  C  Ft  S  &  Oil  It  1st  7  s..  1908 

Kau  C  Ft  Scott  &  M  Os 192S 

K'auCiM  &  Bf!en4s 1934 

Assented  income  5s 1934 

Kan  C  di,  M  Ry  &  Br  1st  5sl929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Maro  Hoii!.'h  >&  Ont  ist  6s. 1925 
.Mexican  (Neutral  cons  4s. .1911 

1st  cons  111  c  3s Jan  1939 

L(l  oons  luc  3s Jan  1  939 

.Micli  Teleplst  5s 1917 

.Mmce  Gen  Elec  con  %  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

.New  En^-Telepli  Os 1908 

58 ' 1915 

5s 191i; 

.sew  Entilaiiil  cons  g  os...  1945 

ho.^ton  Term  1st  4s 19.39 

N  Y  N  H  A  H  con  deb  3  '-.si  9  ji. 

ulil  Colony  i!oUI  4s 1924 

Ores;  Ky  <te  Nav  con  g4s..l946 

1  )reg  SU  Line  1st  g  Os 1922 

itepub  Valley  1st  s  t  0s...l919 

tlutland  ist  con  !:;eii  4 1-23.1941 

Kullan<i-Cana<1ian  1st  4sl949 

Savannah  Flee  i3tcous5s.l952 

Seattle  Elec  1st  ft- 5s 1930 

j.erre  Haute  Klec  h  5s 1929 

rorrington  Isl  g  5s 191b 

Union  Pac  Kit  <fe  1  gr  g4s.l947 

ist  lien  con V  4s 1911 

uuiten  Fruit  con v  gen  5s.  1911 
U  S  Steel  Corp  10-OOyr  5s.  1903 

West  End  Street  Ky  4s 1915 

Gold  4'-2S 1914 

Gold  (leoenture  4s 1910 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.lv»32 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Isi  78..190ii 


J.J 
A-O 
A-O 
A  O 
J-U 
M-N 
M-S 
MS 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
.riv 
J-J 
J  J 

F-A 
A-O 
A-O 
A-O 
)-J 
A-O 
J-J 
F-A 
J-l) 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J  -J 
M-S 
J-J 
M-K 
MS 
M-N 
F-A 
Wl-S 
M-N 
FA 
J-J 
J-J 
J-J 


Price 

J'ridaii 
Sep  I  ti 


Bill  Ask 

9;»8    99 
97  58    99 


115     Sale 


..    78'! 


90        97 


98 


113 


85 


Week's 
llanye  or 
Last  i>ale 


Low 
•ilii  '" 
97^8 

122  '4 
98 

lOOi-i 

1  15 
94'.i 
89 
9.1 

113-^*, 

101 '4 

lis 

78 
20 '2 
17^4 


HiQh 
3'lj'in 
97  ^ 
Nov'O'i 
May'07 
Auk'o; 

1  1.". 
Dec'OM 
AugOT 
Mav'..7 
Nov'OO 
Sep  'u5 
.-h.s'04 
Aug't)7 
'let  '01  ■• 
-■Vug'Ou 


1021-;  AiiE'04 

94  "-J  Aug '07 

100     Jilar'07 

100 's  Jan '07 


9>il2 

101  H, 

un2'« 

1  lull's 

102 

.O7I2 

102 

98  la 

98 

9  7 

99>-2 

99'i- 
'.I.71)  'fe 
109 
1194=s 
100 -J 
10134 
10238 

99-. 

80 
1]94'^ 
109  •■'a 


Aug'(i7 
Sep  'OO 
Jan  '05 
Mar'OO 
Aug'i'7 
Xov'05 
iMar02 
May'OO 

Apr '07 
Ni.v'O'j 
J'ly '07 
Apr'<lO 
110'., 
119  ■'•« 
Jan  '07 
Apr'O. 
Jan  00 
May'u7 
Aug-07 
Sep' '05 
Aus;'05 


J:anpe 

since 
January  li 


Loin  jJiffA 
98 'o  ■■■<S^ 
97      100»4 

ii8  '     b'S"*! 

looj«i()0>ai 

114      120     ; 


89        93    ! 
99     101     ! 


78        85 1» 


SKCi  loo's 
991.2  100 
loo's  100  >« 


90  "^  1063* 


102 


103 


98     105 
97        97 

iboab^yiui' 


107      11234 

119:  "8 1199 '8 
iiiO'-i  100  >a 
1013,  lOa 


991^  iOOig 
80        99 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purcha.se  price  for  all  Koston  Bonds.     -  .N'o  price  Friday  ;  latest  bid  ami  asked       ^   Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchaages— Stock  Record,  Daily,  Weekly,  Yearly 


SiBfcre  I'rices — Not  Per  Centiiiii  Price?* 


Haturilau 
August  31 


a 

o 

M 

o 


Jilonitaii 
Sept  2 


w 

o 
tr* 

o 

K) 


'I  tiesaay 
Sept  3 


89 

*l2ia 
*23     , 
•12     . 


89 
17 


a;48 

317a 
9 '8 

♦4 
*15 

■5 

81 

09 


48 
3 '2 

9^6 

6 

19'i 

7 
81 
0U3, 


69ii8 
39 

7^8 

15'^ 

4769 

4134 

4  0 -J 

54 

87-4 


59=8 

39 

153^ 

4-3^ 

413^ 

40-, 

5434 

89 

28 


Weanesaay 


80       89 

•1134 

•23        42 


•47        48 

3138    32 

•9 

•4 
*15 

•534 

593^ 


5  9 '4 
•3834 

7 'a 

15 '.2 

47»8 

*d.  [ 

•38 
54 14 
87^8 


9»i« 
6 

19'2 
0 


6J 


69 'e 

393, 

8 

lo'l! 

48^, 

42 

41 

54 14 

89 

28 


Tkursaay 
Sept  5 


•88     

•12'2 

•25        3212 
'VIH    12  >2 


-47 

31^8 

S'»io 

♦15 

82 
593^ 


48 
32 
9I16 

0 
191-. 

038 

82 
60=, 


59  Ib  59»b 

•39  40 

7^8         7'8 

14 '8  15 '^2 

47 '•4  48'& 

•41  42 

•38ia  41 

54 '4  5434 

8734  SS\ 

' 28 


tnitav 
Sept  6 


•88 'o  8912 

13  13 

•25  30 

12  "12  13 


*47'^ 
32  »* 
"9 
-4 
19 
0 
83  "u 

t)138 

60 
•39 
8 
1434 

48=*s 
•41 
•38  4 

541-4 


48 
32  \ 

!'>« 

0 
19 

O't. 
83  V 
61'-. 

1 
60  3^ 
40 

8 
15 

493ia 
42 
41 
543, 
883, 
20 


ACTIVE   STOCIi.S 

CFor  Bonds  and  Jnactive 

Stocks  see  ueioivj 


Sales 

Of      till 

Week 
Shares 


linitiiiioi-c 

(Jon.  Gas  El.  L.  &  Pow.lOO 
Do     prel 100 

.Vorthern  Central 50 

seaboard  (new) 100 

Do     2d  pref 100 

United  Ry  &  Electric.   60 

Philnilelpliia 

.\merican  Railways 50 

Cambria  Steel 50 

Flectno  Co  ol  America  10 

Gen  Asphalt  tr  ctis 100 

Oo     prettrctfs lOU 

Lake  Superior  Corp lOU 

Lenigli  C  &  Navtrctfs.  ov 

Lehigh  Valley 50 

MarsdenCo 100 

Peunsylvania  HK 50 

Philadelp'aCo(Pittsb).  50 
Philadelphia  Electrict.  25 
Ph  1  la  Rapid  Transit «..   50 

Heading 50 

Do     1st  prel 50 

Do     2d  piet 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Oo 
100 


300 


12 

,497 
:iOj 


2o 
175 
115 
,808 


,3b4 

15 

74. 

,7.0 

,008 

8- 

13 

80'.; 

i,552 


Kange  lor   Year 
Win 


Mange  lor  Previoui 

yearn  y  00) 


Lowest 


■33 '•2  Jan  15 
8i«  May29 
80  MarU 
13  J'ly  8 
28  J'nej? 
10'2Mari2 


47'-i  Aiig29 
28 '4  Aug  13 
8lli6Augi. 

4  Alayl> 
1'./     May21 

5^8  Aug  15 
78  .>iiu  .4 
52'4  Aug    .. 

i3isJ'lyJ0 

573,13    AUgl.r 

38 '-2  Aug-J3 

7  ^j  Mar.  1 

1 434  .seiJ    0 

423 13  Aug], o 

40        .>l;.v24 

oti^  Aug  1 5 
53  MarU 
80'-..  Marl 4 
25     May2J 


JJii/hest 


35 

Jan    9 

SohDec 

85 

Jan  10 

80      Oct 

97 

Jan  20 

97     J-ly 

23' 

4  Jan    7 

22     Deo 

48 

Jan    7 

48      Dec 

15 

J'ne27 

13     Dec 

51 
47'* 

n% 
» 

30 

10 

103 

7-^8 

2 '2 

70-li8 

48', 

<t 

«20'8 

09  '. 

4533 

47 

0038 

90 '8 
30 


Jan  2 
Jan  24 
Jan  14 
Jan  25 
J  an  -zb 
Jau  8 
Jan  7 
Jan  5 
Jau  7 
Jan  8 
Jan  4 
Apt  4 
May  0 
Jan  7 
Jan  14 
.Jan  14 
Jan  22 
J  an  5 
Feb  lb 


Lowest        Highest 


5034  Sep 
3934  Jan 

J  1  r.i  a> 
0  Nov 
31  Dec 
14I2  Nov 
100  Dec 
65  May 
1^16  Oct 

oi's  J"iy 

47  Apr 
OigDec 
Cl9'4  Dec 
50  si  .^lu^ 
4.i*BApr 
44^8  ."'aj 
OS's  I'ei 
->  I  '^  M  ay 
25      Dec 


41  J'no 
90  J'ne 
1 1 ;  I4  Deo 
32  Jan 
02'-2Jaa 
19     Jan 


54     Jao. 

3914N0V 

12 'a  Nov 

14     Jan 

48     JaQ' 

233^  Jan 

lis     Jan 

80     J'n© 

3i'>ie  Jan 

aiije  Jan 

(i54  -i  Mar 

'93 JO  Oct 

S34  '4  Jau 

83    Jan 

47'5i6  JaBi 

51  Jan 

65  Aug 

101  Fel> 

32  Mar 


Pilil.AI>li:ia'HIA 


inactive  ."Mocltj* 

Allegheny  Val  prel 5li 

American  Cemeut 50 

Amer  Pipe  Mfg loo 

Bell  Tele>/Uouo 50 

Cambria  liou ou 

Central  Coal  &  Coke,  loo 
Consol  Trac  ot  NJ...IOO 
Diamond  state  Steel..  10 

Prelerred 10 

Eastoii  Con  Electric  6.50 
Elec  storage  Batt loo 

Prelerrecl 10( 

I't  Wayne  &W  V 100 

&ermauiowu  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

In.suranco  Co  ot  N  A..  10 
Inter  Sm  Pow  &  Cliem.50 
Keystone  Telephoue  ..5o 

Preferred 50 

Keystone  WatchCase.iOU 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehiil&  ScUuyl  II. .50 
N  Haven  iron  &  steel 

Northern  Central 50 

North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Prelerred 100 

PUila  Co  (Pitts)  prel. ..50 
Pliil  German  <fc  Xorris.50 

PhUa  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 
Tidewater   Steel 10 

Prelerred 10 

Touopali  Mining  ol  Nevl 

Union  Tr  ol  Ind 100 

United  jsr  J  RK&C..IOO 
Unit  Trac  Pitts  prel. .50 
Warwick  iron*;  steel.  10 
West  Jersey  &  SeaSh.50 

Westmoreland  Coal 5o 

Wilkes  (tms  A;   E.e.  ..100 


Bid 


37 


51 
41 


083.^ 


40 


90 
4 


11 

"'i'-'. 

52 


Ask 


52     } 
4434 


47 


20 

21 

26 

7 

15-, 

III) 

u9 

"58'" 

87-. 

89 

99  -.. 
4."v 
151 

9934 

91 
0 


n't, 
'2  42" 

7^6 

63 


PHII,AOEI,PlllA 


Al  Val  B  ext  78  1910  A-O 
Alt&LVElec  l'ys'33.F.A 
AmliyscouvGs  1911. J-D 
Atl  City  l8t  osg'lO.M.N 
Balls  Ter  1st  5s  1920.  J-D 
Ber-'&  p:Brw  1st  0s'21  J-J 
Beliilo  Steel  Os  1998. y.F 
Choccfc  Mo  Ist  5s  1949  J  -J 
Ch  Ok&G  gen  5s '19  J-J 
Col  St  lly  1st  con  5s  1932 
CouTracotN  J  1st  5s. '33 
E  <k  A  1st  il  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctls 
Eq  1 1  Gas-L  l.st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-U 
In<lianapolis  Ry  4s.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4*28  'I4.y-J 

liRs  4s  g 1914. y-F 

Gen  M  Ai^s  g.l924.y-F 
Lch  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  19-48.  J-D 

2d  7s  1910 M-S 

Consol  Os  1923 J-D 

Annuity  Os J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trau  con  4s'3JJ.l) 
NewCon  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  &  No  l.st  4s  '39  J-J 
Income  4s  1939. ..M-N 
NoUhioTrac  con.j8'iy.J-J 
Fenn  ge~  Osrl910..Var 
Consol  js  r  1919. ..Var 
Pen  11  cfc  Md  Steel  con  Os. 
Pa  &  NY  Can  5s  '39. A  O 

Cou  4s  1939 A-O 

Penu  Steel  1st  5s '17  M-N 
People's  Trtrcerts4s  '43 
P  Co  Islifc  col  tr  5s'49  M-S 
Ci  n*  col  tr  5s  195 1  ^\1  -N 
Phil  ..lee  sold  trust  ctls. 

Trust  certils  4s 

P  cV:  E  sjen  .M  5  g'20.A-i) 
Gen  M  4s  tr  1920..2\&O 


Bid 

Ask 

"98"" 

Xoi" 

114 
107  1-2 
102 

102 

94 
I05I4 

94'-, 

-06- 

10«'" 



94 

943, 

105 

90 '\ 

ilu" 

93 '1 
99 '.1 
00 12 

i/o"" 

■94  ■ 
99', 
07 

.  . 

IOJ',11 

PtllI.AI>EliPHIA 

Ph  &  Read  2d  Ss  '33.  A-O 

Con  M  73  1911 J.D 

Con  M  0sgl911 J-D 

Ex  Imp  M  4s  g '47.  A-O 
Terminal  5s  gl941.y-F 
P  W  ifc  B  col  tr  4s  '21  J-J 
Portland  Ry  ist  .js  i',<30. 
Koch  Hy6i.  Leon  5s'54J  J 
U  Trac  lud  gen  5s'ln.J-j 
Un  iiys  Tr  ctls  4s'49J&J 
Uniled  Rys  luvlstcolltr 

sf  .8  la.iO M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  t  58  1930. J-D 
Wlks-B  GJi  E  con58'5  5  J  -J 

iiAi/ri.»ioitii 

Inactive  SUicUs 

AlacJen.s  Coal^  lion. 100 

Prel 100 

Atlanta  &  Charlotte.,  loo 
Allan  Coast  Line  R  H  100 
Allan  Coast L  (Conn)lOo 

Canton   Co loo 

Cons  Cot  Duck  Corp.. .50 

Prelerred 50 

Georgia  hou  <fc  Fla...lOO 

1st  prel ioo 

2d  pre! 100 

G-B-S  Brewing 100 

Bond.'S 

-Anacostia  ifc  Pot  5s 
Atlit  Ch  1st  7. ..1907  J-J 
Allan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctls  5s  J-li 

I  -is  ol  iudebl  43 J-J 

6-20  yr4s  l',»-.'5 J-J 

Bait  C  Pass  1  st  5s '  1 1  iM  -iS 
Bait  Fundg  5s. 1910  M.N 

Kxcliange3i.23  1930J-J 
Baltdi  PlslOsml'll  A-O 
Bait  Trac  ist5s..'29  M.N 

No  Bait  Div  5s  1942  J-D 
Cenl'l  lly  coii5sl932  -M-N 

li;xl<&  Init)  5s. 1932  -M  S 
Clias  City  liv  '  SI  5s'23  J-J 


Bid 

Asi^ 

108 

98 

9  ■7''-. 

6314 

70 

""o's" 

O8J4 

"s'i" 

..     . 

220 

250 

85 

90 

9 



20 

25 

'.10 

95  '■. 

70 

80 

4 

0 

100 

101 

"8"7""'4" 

"sT'v 

105 

7^) 

so 

75 

XI 

101'. 

i(i2 

1  10 

U2 

94 

9.') 

102 

105 

107 

iOJ 

110 

114 

102 



102 

100 

I'o'i  -. 

iiAl.i  1  tl0.i.c. 

Bid 

ASM 

Chas  iiy  G  &  El  53  '99  M-S 

89 

92 

Charl  C  <k  A  ext  5s. '09  J-J 

1U2 

.  ■  *  *  >• 

2<l  7s               .   .1910  A-O 

102 
100  '•. 

Cityi-fc  Sub  ist  5s.. '22  J.D 

108 

i.'ilyiii  Sub(Was)lst5s'48 

100 

Cual  *  1  Ky  1st  5s'20F-A 

100 

Col&Gruvlst0s.l910J-J 

112 

114 

Consol  Gas  Os... 1910  J-D 

1023, 

103 

5s 1939  J-U 

107 

1118 

Gatfc  Ala  Isl  cou  5s '45 J  -J 

100 

1024 

GaCar&N  lst5sg'29J-J 

101 

103 

Georgia  P  1st  0s...'22  J-J 

110 

115 

GaSo&  Fla  1st  5s  1945J-J 

1 05  '- 

106 

G-B-S  Blow  3-4s  1951M-S 

49 

50 

2d  income  5s  1951  .M-N 

21 

21'a 

Kuoxv  Trac  ist  5s'28A.O 

luo 

104 

LakeK  El  ist  gu6s'42M-S 

108 '4 

Memphis  St  Ist  5s' 4 5  J-J 

.Met.-tjll,  Wa8ll)lst5s'25FA 

100 

108 

•dt  Ver  Cot  Duck  1st  5s. 

77 

V/"* 

.Ni  pt  N<fco  P  Ist  53'38  AI-N 
General  5s 1941  MS 

.N'ortolk  St  Isl  5s '44. -J  .J 

i"o'5 

110 

.\  orth  Cent  4 1-2S  1925  A-O 

102 '■2 

Series  A  5s  1920 J-J 

108 

Series  B  as  1926 J-J 

108 

Pitt  Un  Trac  53  1997.J-J 

i02'2 

Polo  Val  1st  5s  1941.. J -J 

105 

108 

.8av  Fla  &  West  5s '34  A-O 

103 

-loalio.ird  A  L4s  1950  A-O 

101 

103 

.~;eai)  &  lioan  5s  1920. J  J 

b8 

90 

.-^ouih  Bound  1st  5s. .AO 

85 

85  Ij 

U  El  LcfcP  isl  4  '2S"29  .\I-N 

62 '4 

53 

U  u  Kv  6i  Fl  isl  4s  '49  M-S 

85'-. 

80 

liicoiiiels  1949 T-D 

52»4 

53 

Funding  .  s  Iv  !O...J-D 

vugiiiia  Midland. - 

2d  series  os  1911. ..M.S 

105 

3d  scries  Os  1910. .M-S 

105 

4th  ser3.4.58  1921. M-S 

105 

5th  series  5s  1920. M.b 

105 

Va  iState)  38  new '32. J  J 

85 

88 '.J 

Fuuddebt  2-3s  1991. J  -J 

80 

89 

West  -N  C  con  Os  1914  J  -J 

105 

110 

W  es  Va  C&  P  1  st  Og'  1 1  J  -J 

102'.. 

103 

Wr.  it  Weld  .)s.. 19:15. J  .1 

1 09  >.; 

111 

*  Bid  aud  asked  prices;  no  sales  oc  this  day.     I1  Es.right«i.     u  .p7. 50  paid,     t  ^15  paid.    ^  ^jilo  paid,     i  *35  paid,      o  Reoeipts.      ()  .ti25  paid.      c  $30  paid. 
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^  Yolnme  of  Business  at  Stock  Exohang:es 

I        TKAXSACTIONS    AT    THE  NEW   YORK   STOCK   KXCHAJJeE 
i  DAILY.   WEEKLY  AXD   YEABLY 


Wtek  fading 
'^          Sept  6 
I              UO? 

stocks 

Satlroad  <tc 
£onds 

State 
£ondi 

V  S 

Sharet 

Par  value 

Bond,$ 

fiatmrdav                 1 

HOLI 

DAY 

■,Mon(tay 

Tuesday 

1  W6*ines(lay 

,  Thursday 

:  Friday 

624.381 
438,986 
673.174 
724,252 

HOLI 

*4  5.734,600 
3S.030.350 
58.699,650 
04,891,050 

DAY 

$827,000 
915,600 
880,000 

1,133,500 

$88,000 

153,000 

95,500 

108,000 

$1,000 
10,000 

I    Total 

2,360.793 

$207,355,650 

$3,756,000 

$444,500 

."i;  14, 000 

Sales  at 

Week  ending  Sept  6 

January j 

f  to  Sept  6 

1           £ixohange 

1907 

190G 

1907 

1906 

Stocks — ><o.  shares 

Par  vaiae 

Bauk  shares,  par.. 

BONTJS 

QoTernmencbonds 

iState  bonds 

\  BB.  and  mis.  bouds 

2,360,793 
$207,355,650 

6,338,003 

$171,918,200 

$7,000 

$2,000 

471,000 

9,613.000 

146.928,299 

$12,652.9.50,450 

$222,l>OU 

$522,300 

33.629.100 

261.653,900 

301.866.431 

$17,925,713,200 

$371,400 

$14,000 

444,500 

3,756,000 

$1,412,000 

53.643.050 

440.598.300 

\        Total  bonds 

$4,214,500 

$10,086,000 

$295,805,300 

$495,653,350 

^DAILY   TBA_NSAOTXONS  AT   THE    BOSTON  AND  PHILADELPHIA 

J  EXCHANGES 


Wefk  ending 
£ept  6 


Saturday  

fltonday 

■  Tuesday 

("Wednesday . . 

iTamrsoay 

'  SWday 


Total... 


Boston 


Listed    Unlisted 
shares      shares 


22,470 
15,106 
20,468 
15,678 


73,722 


14,361 
16,650 
16,146 
11,570 


58,717 


Bond 
sales 


..  HOLI 

..  HOL[ 

$55,000 

12,000 

21,000 

13,000 


$101,000 


Philadelphia 


Listed 
shares 


DAY  .... 
DAY  .... 

»18,337 
11.619 
19,504 
19,676 


69.136 


Unlisted 
shares 


$4,134 
5,076 
5.776 
7,535 


22,521 


Bond 
sales 


$63,000 
36,800 
21,000 
24,100 


*144,900 


Outside  Securities 


A  Weekly  Review  ot  Outside  Market  will  be  found  on  a  preceding  pane. 


^      Street  Uail^vays      i 

NEW  YOKK  CITY 

.Bleeck  Slcfe  Ful  F  stk  100 
Jll8tniorl48  1950  ..J J 
^B'T  <fe  7th  Ave  stk  ..100 
i  flSdmort  58  1914  ...J-J 
Con  58  1943  See  Stock 
IS'waySurf  l8t68gu  1924 
[llCent'l  Croast'u  stk. .100 
UletM  68  1922  ...M-N 
'HCen  Pk  N  <fe  E  K  stk. 100 
flOhr't'r<fc  loth  St  stk  100 
Ool<&  9th  Ave  OS  See  Stock 
iOry  D  KH&B— 
I.  iflet  gold  68  1932.. .J-D 
[  TJScrip  68  1914....F.A 
IBfehth  Avenue  stk..  100 
J    llSorii)  6s  1914  ....F-A 

242d«fe  Gr  St  F'y  stk..  100 
2d  St  M  &  StN  AV..100 
l  lllstmort  68  1910  .M-S 
'  <I2d  income  68  1915  J-J 
(Inter-Met— -Se«  Stock  Ex 
'jLex  Av  &  Pav  F  5s  See  St 
iMetropolStreetBy.  See  S 
Ninth  Avenue  stock.  100 
Second  Avenue  stocklOO 
L  lllst  mort  68  1909  M-N 
'    OonsolSs  1948 F-A 

S Sixth  Avenue  stock  100 
ou  Boulev  5s  1945.. J-J 
6o  Fer  l8t  5s  1919. ..A-O 
Vblfd  Avenue  See  Stock 
1  Tarry  W  P  &  M  58 1928 
'  YkersStKK68l946A-0 
aSth  &  29th  Sts  l8t  68*96 
:T Twenly-Th'd  St  stk  100 
[©nlon  Hy  l8t5s  1942  F-A 
t  Weatchest  Ist  58 '43  J -J 

BBOOKLTN 

'A.tlan  Ave  6s  1909..  A-O 

'    Oon68gl931 A-O 

'BBife  WE58  1933.. A-O 
Brooklyn  City  stock...  10 
'  Con  58  See  Stock  Excli 
"Bkln  Crosstn  58  1908. J-J 
,Blcn  Hgts  1st  5a  1941  A-O 
BkluQCo&Sub  See  Stk 
iBklyn  Rap  Tran  See  Stk 
aConeyls.  &Rklyn  ..100 
'     Ist  cons  g  48  1948.. J-J 

■  Brk  U  &  N  6s  1939.J.J 
■Or'pt  ifcLorimer  St  Ist  68 
JClngs  C  El — 48  See  Stock 
^liassau  Elec  prel 100 

■  6s  1944 A-O 

^    let  48  1951 6««St 

■N  Wb'g&Flatl8lex4>2S 
atelnway  Ist  68  iy22.J-J 

OTUkKCITIBS 

3affalo  street  Hy— 

i     1st  oonsol  53  1931. .P-A 

■  Deb  68  1917 A.O 

Ghloago  City  Ry  See  C 
Coltimbus  (O)  StRy..lO0 

;,   Preterred 100 

\Oolam  Ry  con  68  See  Ph 
;  Cr088t'wul8t58'33.J-D 
Grand  Kaplds  Ry 100 

Pre/erred 100 

JUtke  St  (Chic)  EI  See  C 
YLouiHV  St68l930..J<feJ 
L)rnn&  Bo8l8t68'24.J-D 
SNew  Orl  Rys  &  Lgt.  100 

.  f  Preferred 100 

HaeuMglViS '35  See 
Korth  Cliic  Street  See  C 
Pab  Serv  Corp  of  N  J 100 
,    Tr  ctts  20/n  to  6%  perpet 

CoU  6s  g  notes  '09  M-N 

North  Jersey  St  liy  100 
l8t48  1948 M-N 

ConsTracot  N  J...100 

l8t  58  1933 J-D 

.  Kew'k  Pas  Ry  68  'SOJ-J 

aapid  UTan  St  Ry..lOO 
,        let  58  1921 A-O 


Bid      Ask 


25 

80 
180 

98 
Exch 
100 
200 
105 
140 
140 
Exch 

90 

80 

300 

96 

340 

60 

!    96 

68 

cha'ge 

k  Exc 

tk  Ex 

140 

145 

i  90 

i   92 

126 

noo 

i  07 
Exch 
{    95 
i   90 

noo 

330 

{loo 

95 
{   95 

i  9b 

96 
186 
list 

95 

90 
Exch 
Exch 
100 

75 

95 
102 
Exch 

65 

98 
k  Exc 

99 
i    95 


no4 

S103 
tiicago 

97 
107 
Ua  list 
flOO 

68 

82 
hicago 

no3 

5100 

la^! 

stk  E 
lilcago 


28 

86 
210 
104 
list 
105 
260 
115 
165 
165 
list 

101 

92 
350 
105 
390 

75 
Wih 

73 

list 
llsl 
list 
160 
165 
100 
102 
155 
1U4 


list 
100 
100 
103 
356 
108 
102 

100 
103 
100 

196 

100 

loO 
list 
list 
150 
85 
105 


list 
75 
106 
h  Usl 


58 
{    92', 

35 
{    62 

66 

noo 

}104 
230 

no5 


105 


107 


list 
100 

108  >» 

104 

60 

S4 
list 
105 
102 

183- 

59 14 
X  list 

list 

95 

61 

9o3< 


68 

68 

102 

100 


Street  Itailways 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob<fc  PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug58  1953 M-S 

No  Hud  Co  Ry  68'14J-J 

58  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s..  ..1914  opt  A-O 
So  Side  El  (Ohio)  See  C 
Syracuse  Rap  Tr  58  1946 
Trent  P  A  11  5s  1943J-D 
United  Rys  of  StL— 

Com  vot  tr  ctla 100 

II  Preferred 100 

Gen  48  1934.. ..See Stk 
UnitRysSanFran  SeeStk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

48  1951 J-D 

H  West  Chicago  St 100 

HCong  68  1936. ...M-N 

Gas  Securities 

NEW  yOEK 

Cent  Un  Gas  68  g'27.JAJ 

Con  Gas  (N  Y) See  St 

llMutual  Gas 100 

New  Amaterdaim  Gas — 

Ist  consol  58  1948. .J-J 
NY&ERGasl8t6s'44J-J 

Consol  68  1945 J.J 

N  Y&Richmond  Gas.  100 
Nor  Un  Ist  6s  1927. M-N 
IJ.Standard  Gas  com  ..100 

llPreferred 100 

Ist  58  1930 M-N 

OTHEE  CITIES 

Amer  Light  6b  Tract.  100 

Preferred 100 

Bay  State  Gas 60 

Binghamton  Gas  68  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv  '07...M-8 
Butlalo  City  Gas  stocklOO 

Ist  5s  1947  See  Stock 
Con  Gas  of  N  J  58  '36  J  J 
Consumers'  L  H  <&  Pow— 

58  1938 J.D 

Elizabeth  Gas  LtCo..lOO 
Essex  <&  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Ga8&  El  Bergen  Co. .100 
H  Gr  Bap  G  1st  68  '15  F-A 

Hudson  Co  Gas 100 

Indiana  Nat  <£i  lU  Gas — 

1st  68  1908 M-N 

Indianapolis  Gas 50 

Istg  5s  1962 A-O 

Jackson  Gas  68  g  '37.  A-O 

Kansas  City  Gas 100 

llLpcleae  Gas 100 

llPreferred 100 

Lalay'eGaslst  68'24.M-N 
Log&WabV  lst6s'25.J-D 
Madison  Gas68l926.A-0 
Newark  Gas  68  1944. Q-J 
Newark  Consol  Gas..  100 

TlCon  g58  1948 J-D 

No  Hudson  L  H  <&  Pow— 

58  1938 A-O 

no  &  Ind  C  Nat&  lU  .100 

Ist  68  1926 J-D 

Pat  &  Pas  Gas  &  EleclOO 

II  Con  g  5s  1949. ...M-S 
8tJoaephGa8  58l937.J-J 

Electric  Companies 

Chicago  Edison  Co  See  C 
liKiiigsCo  El  L&PCo  100 
Narragan  (Prov)  El  Co  50 
N  V  &  y  El  L&PowColOO 

Preferred loo 

UniteoElectrioof  N  J  100 

48  1949 J-I) 


Btd 

3S 

}    60 

112 

i    96 

noo 
noo 
noo 
ni2 
noo 

liicago 
i  98  H, 

noo 

2436 

61^4 

Exch 
Exch 

34 'li 

72 

79 

28 


Ask 


i   92 
k  Exc 
nl50 

{  80 

i  95 
i   91 

33 
{    90 

70 

90 

98 


89 
84 


i  90 

100 
5 
Exch 

i   87 

noo 

275 

114 

35 

60 

{    95 

98 

10 

50 

i   90 

i   90 

60 


75 
40 
25 

no3 

n25 

85 
104 

noo 


22 

65 

98 
84 


hicago 

107 
t.... 

42 

60 

60 
i    62 


64 

115 

98 


102 
115 


list 
101 
101 

25 

64 '8 
list 
list 

36 

75 

80 

32 

70 


95 
h  list 
160 

90 
loo 
94 
36 
98 

loo 

120 
102 

93 
86 

'4 
100 

105 

8 

hst 

93 


118 

43 

66 

100 

lOJ 

20 
55 

98 
98 


90 

100 

43 

35 

108 

128 

88 

105 


28 

70 

101 

90 


list 

112 

98 

48 

57 


63 


Teleirr  »fc  Telephone 

UAmerTelegife  Cable  100 
liCentral  &  So  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Emp  <&  Bay  State  Tel  100 

Franklin lOO 

II  Gold  <fe  Stock 100 

Hudson  River  Teleph  100 
'iN  Y&N  J  Teleph. ..100 
II  Northwestern  Teleg.  50 

Pacific  <fe  Atlantic 25 

nSouthern  &  Atlantic  25 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B<fc  NY  1st  6s  1911. J-J 
N  Y  cfc  E  R  Ferry  stk.  100 

1st  OS  1022 M-N 

N  ir&  Hob  con  6s'46.J-D 

Hob  Fy  Ist  58  1946  M-N 
N  Y&  N  J  2d  5s  1946. J-J 
10th  c&  23d  Sts  Ferry  100 

lat  inert  5s  1919. ..J-D 
HUniou  Ferry  stock  .100 

1!l8t5sl920 M-N 

Short-Term  Notes 

AmCi!?ser  A  4s  '11. M-S 

Ser  B  4s  Mchl5 'l^.M-S 
Am  Tel  <fc  Tel  g  58 '10  J-J 
Atlan  Coast  L  .^s  '  10. M-^^ 
Clies  &  Ohio  6s  J'e  28  '0■^ 

6s,  July  1,  1910 

Gh  R  I  &  Pac  4'us'0-<A-O 
Ghicfc  W  Ind  6s '10  F& A 
Gin  Uam<fer)4'ijS'08.M-S 
G  C  C  &  St  L  5.S,  June  '  1 1 

Erie  6s,  Apr  8  190s 

Interb  R  "T  g  4s  1908  M-N 

SsMch  1910 M-S 

Kan  C  So  g  5s  Apr '12  J-J 
LackSteelgSs  i909  ..M-S 

5sg  1910 M-S 

Lake  Sh  &  M  So  5s'  10  F-A 
Lou  &  Nash  g  OS  'lO.M-S 
Mich  Centos  1910  ...  F-A 
Miuu<feStLg5s'll..  F-A 
Mo  Pac  5s  Fbb  10  '08.  F-A 
Nat  of  .\i  ex  5s'07.opt  A-O 
N  Y  Centos  1910....  F-A 
Penn  Gogu4'i.s  1907M-N 
Pa  KR  5s  Mar  15  'lO.M-S 
St  L  M  So'east  4  Ss'09  J  -D 
StLcfeSF  g4''2'08...  J-D 
South'ncoUtr  5s  '09.  A-O 
South  Ryg  58  1910..  F-A 
U  S  Rubbergos'08..M.S 
Wabash  os.  May  10  190;i 
Westingli  E1&  M  68.1910 
Wheel's  &  L  E  5s  '08-F.A 

Kailroatl 

Ohio  Peo  <fc  St  L  pref.lOO 

Deposited  stock 

Undeposited  stock 

Prior  lien  g  4  '2S'30M&S 
Con  mtg  g  58  1930. J&J 

Income  5s  1930 

Clue  Subway 100 

Ft  W  <te  Den  Cy  ttd..lOO 
Great  Northen  Ore  See 
N  Y  N  H  <fc  Hartford— 

Condeb3'i28l956.  J&  J 
North'u  Securities  Stubs 

Pitts  Bess  &  L  E 50 

Preferred 60 

TlRaUroad  Securities  Go. 
IU.C.stk.tr.cfs.ser.A'5£ 
Seaboard  Company — 

Ist  preferred 100 

Com  &  2d  pref.See  Balll 
Seaboard  Air  Line- 
Coll  68  ext  May  '11  .M-S 

Industrial  and  niiacei 

Ahmeek  Mining 25 

Alliance  Realty loo 

AII18  Chahuera  Co  Ist  m 

8  t  5s  'iii  opt  '16. .J-J 

American  Book 100 

American  Brass loo 

UAmerican  Can  See  Stoc 
American  Chicle  Co. .100 

Preferred 100 

Am  Graphopho  com..  100 

Preferred 100 

Amer  Hardware 100 

Am  MaltingOs  1914. J-D 
Amer  Press  Assoc'n.loo 
Am  Soda  Foun  com..  100 

Ist  preferred 100 

2d  preferred 100 

Am  St  Found  6s'35  A&O 

American  surety 50 

American  Thread  pref 
AmTobao(new)  com  100 
Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred loo 

lst8fg58'19op'09.J-J 
TIBarney  <£;  Sm  Gar  ...100 

llPreferred 100 

UBothl'm  Steel  Corp  .100 

UPreferred loo 

Bliss  Company  com 50 

Preferred 50 

Bond<fe  Mtg  Guar 100 

Borden's  Cond Milk..  100 

Preferred 100 

British  Gol  Copper.. 
Butte  Coalition  Min..l5 
Casein  Go  of  Am  com..  1 00 

Preferred lOU 

Casualty  Co  of  Amer.  100 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  63  1919op'01M-N 

Century  Realty 100 

Chesebrough  xMfg  Co  100 

City  Investing  Co 100 

TlClatlin  (H  B)  com 100 

111st  prelerrod 100 

112d  preferred 100 

C0I&  HockGoal&lpt  100 

l.st  g  OS  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
Consolii!  Gar  Heating  100 
Cons  Ry  Ltg&Retriif.lOO 


Bid 

75 

105 

110 

75 

45 

103 

58 

100 

110 

>iH 

96 


95 
60 
65 

97 
97 
95 
30 
70 
20 
83 


89 

88 

96 

'.iOV 

983, 

H9't 

OSh 

97^4 

70 

98 

94 '■4 

96 

90 

94 

96 

93>ii 

98 

97^8 

97^, 

96 

98^2 

9  9 '8 

98 '8 

99', 

97^, 

93  Ki 

94  "i 
95-4 
904 
9878 
94 
99  "4 
9Q^ 


90 

55 

3 

20 

97 
Stk   E 

i   93 
loo 

t     26 
t    65 


50 
Exch 

i   03 


105 

}  60 
150 
115 

k  Ex 

155 

85 

X42 


118 
95 
95 


A!:k 
90 
115 


55 
112 

61 
107 
115 

7o 
100 


101 


75 
100 

102 
100 
40 
85 
28 
87 


91 
90 
96^, 
97 

99  7( 
09 'g 
98'.. 
78 
98'-. 
9  5 '4 
97  S; 

95 

9o 

9414 

98\ 

9«»< 

973, 

97 

99  4 
100  ig 

OS"-. 
100 

98 

951, 

96 

96^8 

omj 

99^6 

95 

99 '4 

97 


204 
105 
X  list 

O.'i 

125 

30 

70 

92 


i    82  4 
180 

34 
235 
36 
93 

14 
16 
80 


n 

104 

32 
12o 
125 
325 
155 
105 
t      7  4 

20 
2 


125 
125 

10 

60 
1^4 

12 

66 
185 
400 

86 
100 

90 

93 


list 
97 


75 
116 

65 
165 
120 
list 
165 

95 

50 

76 
125 

99 

100 

I 

20 
5 

90 
190 

44 
240 

40 

98 
2 

20 

Hi 

OO's 
140 

124 

60 
135 
135 
340 
165 
107 
734 

SOS 
3 

75 
140 
132 

15 

70 

14 

70 
195 
430 

95 


}    80 

97 

35 

2 


76 

83 

I0II2 

40 

34 


IndiiMtria!  iviiil    IVIiscei  . 

Consol  Rubber  Tire. .100 

Prelerrod 100 

Debenture  48  1951  A<feO 
Cons  Steamshp  Lines.  1 00 

Coll  tr  4s  1J57....  J&J 
Cons  Storafie  BaneryiOii 
Corn  Prod  Ret  See  Stock 
'ilCriicible  .Steel loo 

llPreferred 100 

HDiamond  Match  Go. 100 
Dominion  Copper(new)  1 0 

Douglas  Copper 5 

Econ-yLt&P(Joliet,  111) 
_lst  m  s  f  gos  1950.. J-D 
electric  Boat lou 

Preferred 100 

Electric  Vehicle 100 

Preferred 100 

Empire  Steel 100 

Preferred loo 

TlFederal  Sugar  of  NYIOO 

^Preferred 100 

llGeneral  Chemical  ..100 

llPreferred 100 

Gold  Hill  Copper 1 

Greene  Caiianea 20 

Greene  Con  Copper...  10 
Greene  Consol  Gold...  10 
Greene  Gold-Silver....  10 
GugcenheimExplo'n.  100 
Hackeusack  Water  Go  — 

Ret  g  48  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Istg  5s  June  1  '22.J-D' 
Hecker-Jones-Jew'l  Mill 

Ist  6s  1922 M-S 

Her'g-Hall-Mar.uew.lOO 
Uobokeu  Landdi  ImplOO 

115s  1910 M-N 

Houston  Oil 100 

Preferred loo 

Hud.8on  Realty loo 

llngersoll.Raud  com.  100 

llPreferred lOo 

1  nteruat'lBankiugColOO 
Iflnc'n'l  Mer  \rar  See  Stk 
[nternat'l  Nickel 100 

Preferred 100 

International  Salt 100 

Istg  6s,  1951 A-O 

International  Silver. lOt) 

Preferred loo 

1st  6s  1948 J-D 

Lackawanna  Steel... lOo 

Lauslon  Monotype 20 

Lawyers  Mort  Go 100 

JLehifc  Wilkesb  Goal. 50 
Lord  <fc  Taylor 100 

Preferred 100 

HLorillaid  (P)  prel  ...100 
Mackiy  Companies    See 
Madison  S(£  Garden. .100 

2d  6s  1919 M-N 

UManhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 

Mitchell  Mining 10 

Monongahela  H  Coal. .50 

Preferred 50 

Mortgage  Bon*l  Go...  100 

Nat  Baiik  ot  Cuba 100 

National  Surety 100 

Nevada  Cons'd  Copper. 5 
Nev-Utah  Mln  <fc  sin.li 

IINew  Central  Goal 20 

N  J  Ter  Dock  dk  Imp.  100 
N  Y  Biscuit  68  1911. MS 
N  Y  JI  tge  <fe  Secuiity .  1 00 
IINew  York  Dock 100 

llPreferred loo 

N  Y  Transportation... 20 
Niles-Bem.  Pond  com.  100 

Nipissing  Mines 5 

liontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Goal  See  Stock 
Pope  Manufacturing.  100 

1st  preferred 100 

2d   preferred loo 

Pratt  <fc  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Ko}-al  Bak  Powd  pref.lOO 
Safety  Car  Heattfe  Lt  100 

Seneca  Mining 25 

Singer  Mlg  Go 100 

Standard  Cordage 100 

lstM.g.5s.'3i  red. .A.O 

AilJU8t.M.5s.Apr  1,1931 
Stanuard  Coupler  comlOO 

Preferred 100 

Standard  Milling  Co. 100 

Preferred 100 

1st  5s  1930 M-N 

Standard  OU  of  N  J.. loo 
Swift  &  Co  See  Boston  Si 

1st  53  1910-1914. ..J-J 
UTexas  <fe  Pacilio  Goal  1 00 

Ist  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  ( Nevada).  1 
TrenlouPotteriescomlOO 

Preferred  new    100 

Trow  Directory 100 

Union  Typewr  com..iOO 

Ist  preferred 100 

2d   preferred 100 

United  Bk  Note  Corp. ,50 

Preferred    60 

1IUnitedwigarMfg.,ptlOO 
United  Copper 100 

Preferred 100 

U,  S.  Casualty lOo 

U  S  Envelope  com... loo 

H  Preferred 100 

U  S  Steel  Corporation- 
Col  tr  si  68 '51  opt  '11  . 
Goltrs  f  5s  '51  not  opt. 
U  S  Tit  Gucfe  Indem.lOO 
H Utah  Copper  Co.    See  S 
Waterbury  Go,  com..  100 

Preferred 100 

Westclieater     &     Bronx 
Title  &  Mort  Guar.  100 

Westarn  Ice 100 

Westingh  Air  Brake. .50 
llWcst  E1&  Mfg— 53  See 

While  Knob  Min 10 

Preferred 10 

Wortliuii;  I'unip  Dref.lOO 


Bid 

Al>t 

3 

5 

12 

20 

20 

30 

3 '4 

34 

26 

26', 

8 

11 

Exch 

;i8t 

74 

8 

674 

12234 

tl24 

41^, 

44 

714 

«S 

?   98 

100 

25 

31 

83 

87 

2 

8 

3 

10 

9 

12 

55 

60 

40 

51 

75 

85 

03 

70 

96 

99 

■       l^f 

2 

f    1134 

12 

^ 

t      14 

1»8 

'      Ih 

I'l 

130 

170 

}   85 

90 

60 

8 

11 

12 

16 

55 

65 

102 

103 

40 

46 

200 

{   98 

103 

5 

7 

25 

3.5 

120 

135 

ill 

90 

125 

135 

Exch 

list 

95 

105 

80 

87 

12 

14   . 

47 

63 

6 

8 

60 

67 

105 

1074 

40 

50 

t    12 

124 

187 

193 

52 

70 

130 

135 

97 

101 

125 

150 

Stk   E 

X  list 

15 

22  4 

76 

90 

3 

7 

t      4S 

44 

13 

17 

t       I'r 

2 

t       6 

f    264 

85 

95 

92 

100 

155 

170 

t    1034 

11 

f        4^8 

4T, 

25 

60 

30 

100 

180 

190 

25 

35 

71 

81 

^    3 

34 

90 

100 

i    838 

S"* 

3»8 

4'« 

32 

87 

t    27 

274 

t    47  "4 

Exch 

iiirt 

H. 

4 

30 

7 

97 

105 

138 

146   . 

95 

100 

125 

135 

60 

880 

420 

2*4 

34 

84 

374 

6 

64 

40 

50 

100 

120 

3 

6  . 

20 

25    • 

72 

77 

435 

445 

k  Exc 

*»'«« 

noo 

101 

75 

85 

no4 

160 

160 

f     10'4 

114 

15 

80 

90 

36 

45 

76 

80 

110 

113 

109 

113 

t    50 

55 

f    46 

4» 

80 

90 

53 

544 

82  4 

84 

220 

240 

25 

4a 

86 

92 

no5 

10» 

no6 

L09 

100 

tk   Ex 

list 

38 

39 

100 

1674 

1734 

29  4 

30 

t 

150 

StkE 

xlist 

■4 

^ 

2S, 

23, 

108 

113 

8  Buyer  pays  accr'd  int.      fPrlcepersh.  tsaleprice.       aKi-nshta.  a;Ex-div.  iNewatock.      1|Sell»  on  Bt'k  Exeli.,  but  not  a  very  active  security. 
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RAILROAD    GROSS    EARNINGS. 

The  foUowin-  table  shows  the  gross  earniag5  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  return* 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two] 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary! 
atateraent  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other' 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page.  i 


ROADS. 


Ala  Great  Southern 
Ala  N  O  &  Tex  Pac. 

N  O  &  N  East... 

Ala  &  Vlcksburg. 

Mcksburg-  Sh  &  P 

Ala  Tcna  &  North.. 

k  Atch  Top  &  S  Pc. 

[Atlanta  &  Charl . . . 

!  Allan  Bhm  &  Atl  .. 

Atlantic  Coast  Liuc 

Baltimore  &  Ohio.. 

Bangor  .5eAroo.stook 

Bellefoute  Central.  . 

[Bridcreton  &  ^aco  R 

'Buff  Roch  &  Pitts. 

Buffalo  &  vSusq 

Canadian  Northern, 

rCanadlan  Pacific 

.'Central  of  Georgia.. 
Central  of  N  Jersey. 
Chattau  Southern.. 
Chesapeake  &  Ohio. 
I  Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &,  Louisv- 
Chlclnd  &  Southern 
1  Chic  Mllw  &  vSt  Paul 
.Chic  &  Northwest. 
;ChIcStPaulM  &0. 
Chic  Term  Tran  RR 
Cln  N  O  &  Texas  P 
iClnclnnati  Northern 
[Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
\h  Col  &  South  Sys.. 
[Col  Newb  &  Laur.. 

:Copper  Range 

•Cornwall 

Cornwall  &  Lebanon 
Denv  &  Rio  Grande 
■  Detroit  &  Mackinac 
'Det  Tol  &  Iront  Sys 
iDul  So  Shore  &  Atl. 

;Erie 

i  Evans vlUe  &  Ter  H 
;FalrchUd  &  N  E... 
i  Fonda  Johns  &  Glov 

Georgia  RR 

Geonrla  South  &  Fl 
Grand  Trunk  Syst.. 
i,  Gr  Trunk  West.. 
»'  Det  Gr  H  &  Mllw 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

•Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Inter  &  Great  North 
alnteroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
■Kansas  City  South. 
Lake  Erie  &  West'n 
Xake  Shore  &  M  Sou 

■Lehigh  Valley 

3Lexington  &  East.. 

[Long  Island 

iLouislana  &  Ark 

'Louisville  &  Nashv. 
'Macon  &  Blrmlng.. 
;Manlstee  &  No  East 

Manlst  ique 

Maryland  &  Peun.. 
a  Mexican  Central. . 
a  Mexican  )ntemat 
a  Mexican  Railway. 
a  Mexican  Southern 

Mchigau  Central 

■Midland  Valley 

iMIneral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
TWo  Kansas  &  Texa.s 
Mo  Pac  &  Iron  Mt 
,    Central  Branch.. 

'    Total 

.Mobile  &  Ohio 

Nashv  Chatt  &  St  L 
'Kat  RR  of  Mex  .  .  . 
,  Hidalgo  &  N  B.. 
iNevada-Cal- Oregon 

Nevada  Central 

IN  Y  Chic  &  St  Louis 
iN  Y  Ont  <&  Western 


Latest  Gross  Earnings. 


Week  or 
Month. 


— Sec  Sout 

2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 

.June 

.July 

■June 

June 

.Juno 

July 

■luiie 

•July 

June 

4th  wk  Aug 
June  . 
4th  wk  Aug 
4th  wk  Au 
3d  wk  Aug 
May    . 
?d  wk  Aug 

June 

.May 

June 

;id  wk  Aug 
3d  wk  Aug 
— See  New 

May 

July   

July   

4th  wkJune 
— See   Sout 
— See  New 
— See  New 

July 

4th  wk  Aug 

July 

June 

July 

June 

4th  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

June 

See  Rock 

July 

June 

.July 

a — See  Sou 
4th  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 

July 

July    

July 

3d  wk  Aug 

July 

July   

4th  wk  Aug 
4th  wk  Aug 
4th  wk  Aug 

June 

July 

— See  New 
— See  New 

June 

June 

June 

June 

4th  wk  Aug 

July    

March 

July    

June 

May    

4th  wk  Aug 
2d  wk  Aug 
3d  wk  Aug 
— See  New 
1st  wk  Aug 
3d  wk  Aug] 
4th  wk  Aug 
3d  wk  Aug 
3d  wlc  Aug 
4th  wk  Aug 
4th  wk  Aug 
4th  wk  Aug 
— See   Sout 

June 

4th  wk  Aug 
4th  wk  Aug 
3d  wk  Aug 

June 

— See  New 
June 


hem  Rail 

53,000 

26,000 

26,000 

3,513 

7,939,555 

361,020 

154,783 

2,097,104 

7.251,903 

264.644 

5.531 

4,484 

314,056 

167,578 

236,100 

2,243,000 

217,600 

2,464.508 

3.426 

2.430.680 

5.711 

1,067,100 

158,369 

125,879 

York  Cen 

4.926,565 

5,964,448 

1.130,462 

41,818 

hem  Rail 

York  Cen 

York  Cen 

225,899 

358,930 

17,031 

78,122 

21,481 

41,345 

683,000 

27,353 

95,751 

76,152 

4,913.951 

Island  S 

1.572 

68,073 

234,418 

them  Ral 

1,408,940 

129.147 

42,650 

46,966 

5,066,602 

233,571 

5.300,173 

48,443 

634,939 

4,702,819 

224,000 

195,327 

86,508 

213,311 

847,777 

York  Cen 

York  Cen 

3,348.393 

51,797 

Dec.  7, 

115,073 

1,481,205 

12.149 

44,654 

6,974 

29,732 

2,995,982 

250,288 

148,500 

29,345 

York  Cen 

28,320 

16,508 

115,451 

230,164 

492,519 

1,753,000 

77,000 

1,830,000 

hem  Rail 

1,113,794 

428,718 

28,543 

8,542 

8,361 

York  Cen 

726.246 


Previous 
Year. 


way. 

50,000 

23.000 

25,000 

2,576 

6,670,818 

317,426 

107,782 

2,152.908 

6.544.846 

216,516 

3,775 

4,675 

239,878 

105,544 

192,300 

1,962,000 

216,100 

1.850.203 

2,948 

2,196,555 

2,872 

911,557 

174.700 

130.883 

tral. 

4.340.243 

5,510.910 

1.028,541 

45,645 

way. 

tral 

tral. 

195,157 

315,310 

22,580 

65.385 

18,087 

33,667 

584,300 

24,315 

82.407 

66,012 

4,502.034 

ystem. 

1 .378 

84,615 

218,549 

I  way. 

1,323,216 

117,321 

41,798 

46  509 

4,776,436 

247,515 

5.023,951 

45,317 

593,451 

4,342,146 

259,000 

177,283 

87,857 

191,892 

689,850 

tral 

tral. 

3,172,863 
47.449 
704 

101,062 

1,323,825 

13,060 

44.060 

13,036 

27  688 

2.479,422 

222,812 

143^300 

19,567 

tral. 

10,667 

13,946 

124.055 

221.768 

417.437 

1.488,000 

65,000 

1,553,000 

way. 

1,128,519 

425,201 

27.020 

6,530 

6.811 

tral. 

702.473 


July  1  to  Latest  Date. 


Current 
Year. 


373 

173 

185 

45 

7.939 

4.291 

1,595 

26,771 

7,251 

3.221 

5, 

47 

1,679 

1,853 

1,718 

13,008, 

1,621 

24,249 

26 

25,796 

51 

12,809 

1.178 

843, 


520 
977 
098 
,876 
555 
954 
866 
527 
903 
,696 
531 
,050 
249 
856 
800 
274 
132 
172 
752 
856 
912 
426 
375 
317 


Previous 
Year. 


352,584 

154,732 

169,030 

41,413 

,670,818 

,061,242 

,128,327 

,868,445 

,544,846 

,496,788 

3,775 

47,568 

303,714 

,522,740 

,198,700 

,064,968 

,593,036 

,883,710 

26,023 

.602,986 

36.638 

,586,094 

.260,551 

871,742 


55,669,422  50,649,321 


5,984,448 
1,130,462 
1,716,487 


225,899 

2,171,536 

17,031 

819,292 

21,481 

484,196 

4,078,737 

185,851 

642,481 

554,008 

53,914,827 

1,572 
774,530 
234,418 

8,143,817 
807,545 
252,989 
297,682 

5.066,602 
233,571 

5,300,173 
372,654 
634,939 

4,702.819 

1,184,000 

1,179,905 
500,746 

2,377,659 
847.777 


36,068,429 

584,438 

Inc. 

1,216,837 

8,486,447 

12.149 


6,974 

360,547 

28,492,107 

1,514,276 

940,000 

883,835 

159,613 

121,652 

704,727 

1,792,363 

3,634,833 

8,587.000 

324.000 

8.911.000 


5.510.910 
1,028,541 
1.731.200 


195,157 

2,124,563 

22,580 

679,286 

18,087 

441,710 

3,423,323 

170.883 

590,471 

472,025 

50,002,634 

1,378 
728,710 
218,549 

7,491,505 
720,693 
259,591 
271,827 

4,776,436 
247,515 

5,023,951 
334  240 
593,451 

4,342,146 

1,176,000 

1,117,189 
491,033 

2.152,759 
689,850 


32,789,856 

528,912 

879,468 

1,057.526 

7,670,847 

13,060 


13,036 

360,298 

25,794,867 

1,267,192 

878,500 

799,673 

71,706 

100,319 

666,435 

1,662,183 

3,035,750 

7,834,000 

302,000 

8,136,000 


12,238  469  11,120,980 
2,746,486|  2,418,448 
173.2261    168,712 
51,338     39,280 
84,489     61,249 


8.202.361 


7.265,057 


ROADS. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern  Central.. 

Northern  Pacific 

Pacific  Coast  Co 

a  Penn— East  P  &  E 
d  West  of  P  &  E. 
Peoria  &  Eastern  .. 
Phila  Bait  &  Wash. 
Pitts  Cln  Chic  &  StL 
Pitts  &  Lake  Erie 
Raleigh  &  Chariest. 
Raleigh  &Southport 
Reading  Railway  .. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot... 

Rio  Grande  June 

Rio  Grande  South. . 

RocJr  Island  System 

e  St  L  &  San  Fran 

/  Evansv  &  Ter  H 

Total  of  all  lines . 

Rutland 

St  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line.. 

Sierra   Railway 

Southern  Indiana., 
c  Southern  Pac  Co.. 
SouthernRailway  .  . 
Mobile  &Ohlo... 
Cln  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Tor  Ham  &  Buflalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

W  abash 

Western  Maryland. 
West  Jersey  &  Sea. 
Wheel  &  Lake  Erie. 
Wisconsin  Central. . 
Wrlghtsv  &  TennlUe 
Yazoo  &  Miss  Valley 


Latest  Gross  Earn'.na:. 


Week  or 
Month. 


August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

May . 

June 

July 

July 

June 

July 

July 

— See  New 

July 

July    

— See  New 
June 


June 

May 

May 

May 

June 

June 

3d  wk  Aug 

June 

June 

June 

,lune 

— See  New 

May    

— See  Rock 
4th  wk  Aug 

June 

July    

July 

June 

4th  wk-Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
4thwk  Aug 

June 

June 

3d  wk  Aug 
3d  wk  Aug 

June 

July    

June 

July    

4th  wk  Aug 
4th  wk  Aug 

July 

3d  wk  Aug 

June 

Juiy 

July   


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

BeUefonte  Central 

Manistee  &  Northeastern 

Manistl(rue 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie.. 

d  West  ofPlttsburgh&  Eric. 

Phila  Baltimore  &  Washington. 

Pitts  Cln  Chicago  <!<;  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 


9,264,420 

4,135,926 

488  66C 

248,741 

2,474,261 

2,471,386 

259,136 

95,341 

1,519,496 

293,568 

884,757 

295,289 

2,751,383 

1,177,615 

6,955,407 

730,270 

14600065 

/nc.1,19 

York  Cen 

1,532,778 

2,712,727 

York  Cen 

4,840 

10,137 

3,995,910 

3,407,558 

7,403,468 

207,645 

72  124 

12,138 

357,560 

148,851 

162,924 

9,669,336 

York  Cen 

154,612 

Island  S 

294,213 

1,377,573 

40,222 

137.270 

11082898 

1,647,110 

183,134 

158,973 

79,490 

39,764 

25,083 

459,748 

8.862 

439,542 

21,119 

87,742 

5,333 

73,654 

585,692 

102,648 

856,556 

188,426 

729,581 

12»,719 

704,392 

18  077 

667,733 


Previous 
Year. 


8,623,508 

3,823,405 

509,236 

170.679 

2,175,481 

2,365,287 

286,183 

115,040 

1,257,504 

287,518 

809,568 

204,427 

2,478,043 

978,715 

5,688,926 

488,046 

12406865 

9,900 

tral. 

1,366,278 
2,407,051 
tral 

4,310 

5,695 

3,289,052 

2,773,783 

6,062.835 

179,360 

05  689 

12,454 

4,175,317 

3,348,818 

166,660 

7,690,795 

tral. 

124,206 
ystem. 

276,087 

1,218,818 

38,441 

113,526 

9,230,647 

1,529,901 

170,241 

147,328 

77,225 

37,336 

16,637 

443,992 

8,137 

320  035 

23,582 

93,912 

5.173 

62,739 

5,507,281 

84,862 

807,454 

154,999 

680,981 

111,784 

611,874 

19,908 

588,467 


Period. 


Mch  1 
Jan  1 
■Ian  1 
Jan  1 
Jan    1 


Jan 
Jan  1 
Jan  1 
an  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan    1 


to  June 

to  July 

to  ilch 

to  July 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  July 

to  July 

to  July 

to  July 

to  July 

to  June 

to  Aug 

to  July 


July  1  to  Latest  Date. 


Current 
Year. 

$ 

18,033,738 

7,940,802 

887,151 

483,741 

4,861,104 

4,783,849 

493,812 

179,477 

2,953,101 

579,844 

1.694,013 

2,847,790 

31,164,377 

1,177,615 

6,955,407 

7,406,491 

14,600,065 

/rac.1,19 

1,532,778 
2,712,727 

69,808 

101.707 

39,537,555 

35,418,016 

74,955,571 

1.981.805 

827,918 

89,190 

60,238,415 

49,958,778 

2,267,214 

112464410 

1,597,731 

1,724,357 

16,427,941 

40,222 

137,270 

124942522 

9,828,152 

1,425,824' 

1,257,183 

601,119 

315,598 

162,580 

1,454,937 

94,291 

4,866.659 

157,184 

600,917 

75,116 

73,654 

76,040,726 

102.648 

,870,300 

,052,116 

729,581 

959,262 

,577,177 

18,077 

667,733 


Curren' 
Year. 


.452. .308 
36,919 

136,482 

38,193 

,911,200 

883,835 
,964,633 

530,338 
,319,688 

983,239 
.695,084 
.223,618 

935,733 

659,281 
,995,235 
,966,340 
,915,035 
,523.909 
.741,614 
/71C.6,12 
,710,989 
.648,503 

464,388 
,848.680 
,057,033 


Previous 
Year 


16,352 

7,407 

942 

336 

4,294 

4,508 

530 

203 

1,573 

537 

1,018 

2,506 

28,487 

978 

5,688 

6,308 

12,406 

9,900 


,730 
,836 
,473 
,757 
,452 
.651 
,820 
,399 
,277 
,441 
,290 
.SL-J 
,763 
,715 
,926 
,408 
,865 


1.366,278 
2,407,051 

58,233 

64,282 

(6,959, 117- 

!0,769,300 

)7,728  417 

1,764,855 

679,070 

83,869 

il, 237, 854 

11,975,217 

2,163,679 

15,376,752 


1,407,667 

1,525,043 
15,116,946' 
38,441' 
113,526 
105632547 
9,123,559 
1,305,149 
1,190,848  1 
535,270 
283,269 
117,233: 
2,129,688 
88,527^ 
4,072. 159i 
164.356i 
612,065: 
51,826 
62,739 
67,281,542 
84,862. 
4,780,882 
937,069 
680,981 
750,814 
7,118,575 
19,908 
588,467, 


329 

31 

133 

04 

375 

799 

59,231 

28,014 

3,467 

1,483 

16,913 

15.871 

1.992 

679 

9,620 

1,805 

6,504 

6.454 

82,233 

0,200 

8,879 

16,559 

370 

8,733 

2.851 


,773  i 

,759 

,406 

,166 

,100 

,673 

,054 

,933 

,854 

,020 

,595 

,169, 

,376 

,160 

,433 

,309 

,290 

,509  i 

,714 

,689 
,610 
,725 
,176 
.533 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 
14.28 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

3d    week  June  (41  roads) 

$ 

10,048,101 

S 

9,317,171 

S 

+  1,330,930 

Month  Oct     1906  (119  roads). 

S 
198,733.229 

179  405,267 

+  19,327.862 

10.77 

4th  week  June  (42  roads) 

14,309,499 

12,909,684 

+  1,399,815 

10.84 

Mouth  Nov    1906  (123  roads). 

186  696,274 

175,727,985 

+  10.971,289 

6.24 

jlst  week  July    (42  road.s) 

9,565,253 

8,587,140 

+  978.113 

11.39   ■ 

Month  Dec     1906  (127  roads). 

184.^35.505 

170.74  6  im 

+  13.488  826 

7.90 

2d    week  ,luly    (43  road.s) 

10,452,143 

9,421,896 

+  1.030,247 

10.93 

Month  Jan     1007  (1  "3  roads) . 

173,212.305 

162.023,883 

+  10,588,422     O.Sl 

-3d    week  July    (44  roads) 

10,787,890 

9,747,003 

+  1,040,893 

10.68 

Month  Feb     1907  (122   roads). 

162  283  992,152  555,191 

+  9  728  801     6.0S 

4th  week  July    (42  roads) 

15,809,563 

13,947,977 

+  1,921.586 

13.77 

Month  M<-h    1907   (118  roads). 

180,539,532il64,645,009 

+  15,894.523     9.6S 

1st  week  Aug    (44  roads) 

10,422,864 

9,602,427 

+  820,437 

8.54 

Month  April  1007  (118  roads). 

188,130,451,154,894,748 

+  33,235,703  2,1.45 

Zrt    week  Aug    (46  roads) 

10,859,109 

10.067,077 

+  792.032 

7.87 

Month  ,M,-vy    1907  (121  roads). 

195,943.305  105  890,345 

+  30  052  900  18. la 

3d    week  Aug    (46  roads) 

10,979,680 

10,057,599 

+  922,081 

9.16 

Month  June   1907  (121  roads). 

18.1  125, 657|1C1, 2,15. 109 

+  21, .S90. 548  13.59 

41  h  week  Aug    (24  roads) 

13,330,119 

12,029,470 

+  1,300,649 

10.81    ■ 

Month  July    1907  (65  roads)    . 

90,308,4071    80,982,305 

^  9,326.102  11.51 

a  Mexican  currency,     n  Includes  earnings  of  Gulf  &  Chica'^o  iJivlsloa.     c  l.uldies  Uk; 

years,     d  Covers  lines  directly  operated,     c  Includes  the  Chlca:;o  <^  i.;a^itern   Illl.iols  In  botn  voar.^.      /  IncUiacs   t,vanj....^   -v  .. 

earnings  of  Col.   &  South.,  ft.   Worth  &  Denver  City  and  ail  affiliate. 1  lines,  ctccptiai:  Tilnity  &  Brazos  Valley  Hii.      k  Includes  In  both  years  caxuiUBS 
9t  Denver  Enid  &  Gulf  UK.,  Pecos  System  and  Santa  Fe  Presoott  <i:  Phoonix  Ry. 


.«  iloiHton  &  Texas  ije.itral  and  It.-)  sui)slilary  lliiei  In  both 
n  years.  /  Includes  tivansvliie  &  Indiana  Kit.  i\  Inciudaa 
i.ittvr  jL.  u.-a.rr..?  v/.»ii,*ir  R ^.       1-   I  n r>i  11(1  p.<i  1  n  l»otl\  vears  caTuinira 
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Latest  Gross  Earnings  by  Week. — In  the  table  which 
follows  we  sum  up  separatelj-  the  earnings  for  the  fourth 
week  of  August.  The  table  covers  24  roads  and  shows 
10.81%  increase  in  the  aggregate  over  the  same  week  last  yea^. 


Fourth   week    of   August. 


Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian  Pacif"-        

Colorado  &Sou'liren 

Denver  &  Rio  C  rande.. 

Grand  Tiunl;  oi   ^    ....da 1 

•  Grand  Trunk  Western \ 

■  Detroit  Gr  Haven  &  Milw..  | 

Canada  Atlantic J 

International  &  Great  Northern  . 

Interoceanic  of  Mexico 

Iowa   Cfntral 

Louisville  &  Nashvill" 

Mexican    International 

Minneapolis  &  St  Louis 

Missouri  Pacific  &  Iron  Mtn 

Central    Brancli 

Nationrl  RR  of  Mexico 

Hidplffo   &   Nortlieastern 

St  Louis  Soutliwestern 

Southern  Railawy 

Texas  &  Pacific 

Wabash 

Western  Maryland 


1907. 


Total  (24  roads) 

Net  increase  (10.81%). 


S 

314,056 
236,100 
2,243,000 
358,930 
683,000 

1,408,940 


224,000 

195,327 

86,508 

1,481,205 
250,288 
115,451 

1,753,000 

77,000 

428,718 

28,543 

294,213 

1,647,110 
459,748 
856,556 
188,426 


13.330,119 


1906. 


S 
239,878 
192,300 
1,962,000 
315,310 
584,300 

1.323,216 


259,000 

177,263 

87,857 

1,323,825 
222,812 
124,055 

1,488,000 

65,000 

425,201 

27,020 

276,087 

1,529,901 
443,992 
807,454 
154,999 


12,029,470 


Increase. 


$ 
74.178 
43,800 
281,000 
43,620 
98,700 

85,724 


18,064 


157,380 
27,476 


265,000 

12,000 

3,517 

1,523 

18,126 

117,209 

15,756 

49,102 

33,427 


1,345,602 
1,300,649 


Decrease. 


35,000 
~V,349 

"  ¥,604 


44,953 


For  the  third  week  of  August  our  final  statement  covers 
46  roads  and  shows  9.16%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Tliird  week  of  August. 

1907. 

1906. 

Increase. 

Decrease. 

Previously  reported  (39  roads)  - 

Ala^^ma  Gre?»-  Southern 

Crattaaojgi  S  luthern 

Cine  .Mtw  Orl  &  Texas  Pacific-. 

Detroit  ,Tol  do  &  Ironton 

Georg-ia  Southern  &  Florida 

Mexican  Southern.   

S 

10,547,848 

79,490 

3,426 

158,973 

95,751 

39,764 

29,345 

25,083 

$ 

9,674,151 

77,225 

2,948 

147,328 

82,407 

37,336 

19,567 

16,637 

S 
915.873 
2,265 

478 

11,645 

13,344 

2,428 

9,778 

8,446 

42,176 

Texas  Cer.t  al- . 

•  Total  (46  roads) 

•Net  increase  (9.16%) 

•  .    ;«  ..   . 

10,979,680 

10,057,599 

964,257 
922,081 

42,176 

For  the  month  of  August  the  returns  of  31  roads  show 


as  follows: 


Month  of  August. 

1907. 

1906. 

Increase. 

% 

Gross  earnings  (31  roads) 

58,482  135 

$ 
53,635,419 

S 
+  4.846,716 

9.04 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $4,846,716,  or  9.04%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  20  1907.  The 
next  will  appear  in  the  issue  of  August  24. 

Gross  Earn'gs- 

Current 
Year. 
Roads.  $ 

AtchTop  &, Santa  Fe.b- July  7,939,555 

Central  of  Georgia. a July      971 ,932 

225,899 

17,031 

21,481 


• Net  Earnings 

Previous        Current        Previous 
Year.  Year.  Year. 


6,670,818   d2, 590, 860   d2, 475, 190 
953,936  210,288  195,300 

62,914 
def.5,865 
13.172 


195,157 
22,580 
18,087 


50,367 
4,885 
9,486 


Colorado  Midland.a July 

Columbia  Newb  &  Lau.aJuly 

Cornwall  RR.b July 

Delaware  &  Hudson -b — 

Apr  1  to  June  30 3,749,961 

Jan   1  to  June  30 6,779,683 

Julyl  to  June  30 13,655,772  12,261,101 

Denver  &  Rio  Grande. b.July  2,027,337      1,654,523 

Detroit  &  Macliinac.a..  July       109,750 

Fairchild  &  Northeast. b.July  1,572 

Georgia  Ciast  &  Pied't.June  9,436 

July  1  to  June  30 89,262 

July 8,515 

Georgia  RR.a... July      234,418 

Hocking  Valley. a July       634.939 

Interoceanic  of  Mexico.  .July  605,764 
Louisville  &  Nasliv.b  ...July  4,126,037 
Mexican  International.. July  768,530 
National  RR  of  Mexico. July  1,405,725 
Hidalgo&Northeast'n.July        85,164 

Northern  Central. b .July  1,177,615 

Jan  1   to  July   31 7,523,909 

Pennsylvania  Lines  directly  operated- 
East  of  Pitts  &  F>rle...Iulv  14,600,065   12,406,865 

Jan  1  to  July  31 93,741,614  82,233,714 

West  of  Pitts  &  Eric. July         Inc  1,199,900 

Jan  1  to  July  31 Inc  6,120,200 

Phlla  Balto  &  Wa^h.b.-July  1,532,778     1,366,278 

.Jan  1  t->  July  31 9,710,989 

Southern  Ry  Co. a July  4,885,201 

Staten  Island  Rap  Tran.b — 

Apr  1  to  .Tune  30 272.884 

Jan   1  to  .June  .30 .502,427 

.July  1  to  June  30 972,622 

Texas  Central. a.- July  90,708 

TolSt  Ivouls  &  West. a. -July  341,514 

West  J  rsey  &  Sea  Sli.i,. July       729.581 
.Tan  1  tr)  July  31 3,057,033 

Western  Maryland. a. --June      512,606 
July  1  to  June  30 5,600,451 

^•a'Net  earnings  here  given  are  after  deducting  taxes.  -    ■         •    •    • 

•  b  Net  earnings  here  given  are  befr  r  •  deducting  taxes. 

•  fi  The  company  now  includes  earnings  of  the  Denver  Knid  &  Gulf  RR. 
Pecos  Valley  system  and  Santa  Ke  Prescott  &  Phoenix  Ry.  la  both  years. 


2.972,757 
5,901,489 


98,084 
1.378 


218,549 
593,451 
581,761 

3,703,522 
589,577 

1,188,042 
86,206 

978,715 
6,454,509 


1,382,869 

2,471,635 

5,620,796 

741,400 

19,567 

231 

2,920 

31,003 

2,379 

19,415 

215,789 

142,398 

1,034,787 

228,431 

448,893 

15,980 

263,832 

1,359,716 


888,729 
1,948,823 
4,673,255 

516,760 

19,263 

505 


43,535 

204,037 

137,261 

1,087,57£ 

164,137 

428,752 
27,252 

246,332 
1,408,710 


4,417,108   4,135,608 
24,389,154  23,672,754 

Inc   4,'!7,100 
Inc  1,219,800 


8,879,689 
4,479,795 

220,833 
429,471 
831,571 
67,699 
333,153 

680,981 
2,851,533 

462,500 
4,802,091 


370,034 
,795,594 
806,100 

37,594 
114,667 
280,848 

20,098 

7;89,729 

323,662 

429,394 

?/191,435 


389,534 
,130,694 

936,742 

58,1.30 
131,443 
262,116 

26,603 

p76,697 

292,362 

816,394 

?/183.754 


J/1,870,477   2/1,696,410 


For  July  taxes  and  rentals  amounted  to  S24(',('lu,  ii,g..iuo..  » i ..„,>._  n,  io06 
after  deducting  which,  net  for  July  1907  was  $2,343,150,  against  $2,286,078 
last  year. 

p  For  July  1907  additional  income  was  $561,  against  $421  in  1906. 

y  For  June  addition.-'.l  income  and  net  profits  from  coal.  &c.,were  $188,219 
this  year,  against  $70,900  last  vear,  and  from  July  1  to  June  30  were  $831,596 
this  year,  against  5847,604  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  those  charges. 


-Int..  Rentals,  &c. — 


Roads. 

Delaware  &  Hudson — 
Apr  1  to  June  30 
Jan   1  to  June  30 1 


Current 

Year. 

5 


738,117 
433,686 


July  1  to  June  30 2,787,647 


Denver  &  Rio  Grande..  July 

Detroit  &  Maclilnac July 

Georgia  RR July 

Hocltlng  Valley July 

Staten  Island  Rapid  Trans — 

Apr  1  to  June  30 

Jan  1  to  June  30 

Julyl  to  June  30 

Texas  Central July 


312,927 

7.667 

a51,756 

74,056 

47,725 

95,450 

188,930 

2,583 


Previous 

Year. 

$ 

773,320 

1,523,746 

3,013,587 

290,214 

7,607 

o51,983 

63,356 

44.143 

88.717 

221,766 

2,583 


— Bal.  Of  Net  E'ngs. — 
Current        Previous 
Year. 


644,752 
1,037,949 
2,833,149 

d481,821 

11,900 

2:df.32,335 

a;195,210 

2:458 

2-39,736 

2:128,150 

17,515 


Year. 
$ 

115,409 

425,077 

1,659,668 

d297,415 

11,596 

a:def.8,441 

xl58,151 

2:19,686 

2:55,129 

2:60,189 

24,020 


a  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deductions. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  SIO.OOO  Is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  renewal  fund. 

X  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.   1    to 

latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

Albany  &  Hudson 

.Tuly 

42,265 

40,178 

oAmerican  Rys  Co 

July 

302,034 

276,275 

1 ,6Yd',003 

1,527,605 

cAur  lilgn  &  Chic  Ry 

,ruly    

152,252 

135,797 

783,960 

679,423 

Blnghamton  Ry 

April 

20,240 

22.011 

85,886 

83,413 

Birm  Ry  Lt  &  Power 

July    

183,174 

159,928 

1,215,961 

1,062,469 

Brockton  &  Ply  St  Ry 

June 

12,360 

10,808 

48,456 

43,811 

Cape  Breton  ElecCo. 

June 

20,686 

21,302 

108,212 

115,298 

Central  Penn  Trac 

July 

75,682 

67,192 

423,292 

383,809 

Ciiarl  Con  Ry  Gas&El 

July 

67,298 

61,727 

410,752 

376,520 

Chicago  &  Milw  Elcc. 

July 

117,096 

97,425 

551,604 

429,297 

d  Chicago  &  Oak  Park 

July    

67  747 

66.048 

496,529 

491,286 

Cleve  Palnesville  &  h. 

July 

34,401 

32,630 

157,587 

146,518 

Cieve  Southw  &  Col_  _ 

June 

67,965 

59,058 

338,686 

289.277 

Detroit  Jaclfson  &Chi 

2d  wk  Aug 

7,700 

&21 1,556 

/  Detroit  United  Ry. 

2d  wk  Aug 

147,483 

135,609 

4,048.948 

3.620,268 

Duluth  Street  Ry... 

4th  wk  Aug 

26,513 

21 ,766 

550,778 

.502,175 

>ast  St  Louis  &  Sub. 

July 

186,101 

173.676 

1,183.918 

1,069,833 

El  Paso  Electric 

June 

41,030 

32,183 

233.672 

180,822 

Ft  Wayne  &  Wabash 

Valley  Traction... 

June 

107,307 

93,648 

569.277 

491,886 

Galveston  Electric  Co 

June 

36,521 

32,165 

170,306 

139,462 

Georgia  Ry  &  Klectric 

May 

271,213 

233.155 

Havana  Elnctric  Ry. 

Wk  Sept  1 

36,630 

29,345 

1,175,553 

1,026,625 

Honolulu  Rapid  Tr  & 

Land  Co..    

.July   .... 

29,706 

28,880 

210,158 

198,808 

Houghton  Co  St  Rv  _ . 

June 

22,437 

20,151 

114,162 

100,088 

Houston  Electric  Co. 

June 

59,076 

51,158 

317,350 

274,180 

Illinois  Traction  Co.. 

July    

329,600 

262.724 

2,035,918 

1,625,594 

Jackson  Consol  Trac. 

May 

12,613 

12,170 

53,882 

51,377 

Jacksonville  Elec  Co. 

June 

34,162 

26,846 

192.399 

152,101 

Kan  City  Ry  &  Light 

July 

513,445 

469,975 

3,381,418 

3,046,563 

Lex  &  Inter  Rys  Co.. 

June 

45,475 

47,508 

249,695 

231,641 

Manila  El  Ry  &  LtCor 

June 

79,280 

366,808 



MetW  est  Side  Elev-. 

August 

211,601 

191,443 

1,802,852 

1,606,807 

Milw  El"c  Ry  &  Lt  Co 

July 

330,863 

302,096 

2,157,850 

1,953,961 

MilwLt  Ht  &  Trac  Co 

July 

97,111 

81,611 

441,237 

374,433 

Montreal  Street  Ry.. 

Wk  Aug  24 

74,021 

64,391 

Nashvillc  Ry  &  Light 

July 

138,850 

112,368 

874,836 

761,908 

N  J  &  HR  Ry&Fy  Co 

June 

48,668 

44,272 

209,223 

188,943 

N  0  Ry  &  Light  Co.. 

July 

466,748 

443,831 

3,532,903 

3,342,919 

North  Ohio  Trac  &  Lt 

July 

209,040 

183,744 

1,058,297 

935,683 

Norf  &  Portsm  Tr  Co 

July 

274,018 

162,586 

1,374,198 

950,800 

No  Westchester  Lt  Co 

June 

7,891 

7,170 

51,710 

42,480 

Northwestern   Elev.. 

August 

144,419 

113,422 

1,115,773 

975,228 

Oklahoma  City  Ry._ 

July 

27,001 

18,500 

142,387 

94,565 

Peekskill  Light  &  RR 

June 

16,513 

15.2)9 

75,824 

65,976 

Puget  Sound  Elec  Ry 

June 

147,199 

116,794 

Rio  de  Janeiro  Tram 

Light    &    Power.. 

July 

548,998 

3.472,984 

Rockford  &  Interur.. 

June 

58.987 

49,033 

272  990 

232,717 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.. 

July    

78,284 

75,038 

483,973 

467,765 

Sao  Paulo  Tr  Lt  &  P. 

June 

162,971 

164,138 

1,027.472 

986,927 

Savannah  Electric  Co 

June 

51,836 

58.224 

283.637 

304,008 

South  Side  Elevated  . 

August 

176,463 

137,235 

1,281,648 

1,142,949 

Sou  Wisconsin  Ry  Co 

July    

16,666 

13,078 

89,427 

71,353 

Syracuse  Rap  Tr  Ry_ 

July 

112,398 

93,257 

706,061 

607,772 

Tampa   '•  lectrlc  Co. . 

April 

42,383 

36,937 

Toledo  Rys  &  Light- 

May    

173,990 

167,847 

834,881 

784,391 

Toronto  Railway 

W  k  Aug  31 

84,658 

77,203 

Twin  City  Rap  Tran. 

3d  wk  Aug 

123,025 

172,426 

3,794".106 

3,5"08',842 

United  RR  of  San  Pr. 

June 

M52,126 

448,455 

United  Rys  of  St  L.. 

July   

941.878 

901,554 

6, 229 ,490 

5,851,186 

West  Cliester  Ry 

July 

14,477 

9,745 

73,984 

47,504 

Whatcom  Co  Ry  &  Lt 

June 

27,362 

20,310 

164,428 

125,767 

a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.  6  Figures  are  from  Feb,  1  c  These  figures  are 
for  consolidated  company,  d  Thes''  are  results  for  main  line.  /  Now  In- 
cludes Rapid  Ry.  Syst.,  Sandwich  Windsor  &  Amhersthurg  Ky.  and  Detroit 
Monroe  &  Toledo  Short  Line  Ry.  h  These  are  early  preliminary  returns; 
decrease  due  to  earthquake,  fire  and  strike  among  employees,  Aug.  26  to 
Sept    5  1906. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gro.ss  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  onch  a  month  we  bring  together  all 
the  roads  reporting,  as  is  done  to-day: 

-Grois  Earn'gs- 


Roads. 

Aurora  Elgin  &  Chicago.. Tuly 

Blnghamton  Street  Ry.b — 

Apr  1  to  June  30 

Jan  1  to  June  30 

Julyl  to  June  30 


Current 
Year. 

$ 
152,252 

57,177 
122,079 
282,963 


Previous 
Year. 

$ 
135,797 

76,528 
137.448 
289,824 


Net  Earnings 

Current        Previous 


Year. 
$ 
77.344 

17,237 

41,557 

119,152 


year 
S 
70  ,826 

37,490 

62,293 

138.936 
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Gross  Earn'gs Net  'Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 

Brockton  &  Plym'th.a.June        12.360  10.808  3,903  4.331 

Jan   1   to  June  30 48.456  43.811  9,607  9,103 

Cape  Rrt-ton  Klec  Co.a.June         20.686  21.302  8,091  8,814 

Jan   1   to  June  30 108,212  115,298  30.092  40.528 

Central  PcnnaTrac  Co.. July         75.682  67,192  22.000  16,677 

Jan   1    to  July   31 423,292  383,809  81,086  47.651 

Charleston  Cons  By- b.- July          67.298  61.727  28.679  27.163 

Mcll  1  to  July  31 302.941  272.214  117,274  109,506 

Chlcairo  &  Mllw  Elcc.july        117,096  97.425  74.537  63.940 

Jan   1   to  July  31 551.604  429.297  314.691  252,019 

ClcvePalncsv  &  liast.a.JuIy         34.401  32,630  18,508  16.856 

Jan   1   to  July  31 157,587  146.518  73.362  64.642 

ClovSouthw  &  Colum..June         67,965  59,058  27,700  27,281 

Jan  1  to  June  30 338,686  289,277  133.505  116,118 

Detroit  JaoUson  &  Chic-July        38.440  8,752          

Feb    1   to  July  31 202.306 41,021            

Detroit  United July       663,915  598.575  280.291  260,999 

Jan  1   to  July  31 3,759,280  3.354.727  1.429,514  1,339,083 

Duluth  Street  Ry  Go. b- July         83,921  75,470  47,848  42,480 

Jan  1   to  July  31 470,042  431,708  232.916  207.242 

East  St  L  &  Sul)_: July        186.101  173.676  88.235  94.880 

Jan   1   to  July  31 1,183.918  1,069,833  543,100  533.586 

Ei  Paso  Klec  Co.a June         41.030  32.183  11.028  11,849 

Jan   1  to  June  30 233,672  180,822  50.431  00,307 

FtWavne&  Wab  ValTrJune       107,307  93.648  43,070  36,363 

Jan  1  to  June  30 569.277  491,886  220.282  184.796 

Galveston  Klee  Co.a. .-June         36.521  32,165  17,020  15,754 

Jan  1  to  June  30 170,306  139.462  65.179  48.903 

Georgia  Ry  &  EI:  c May       271.213  233,155  136.435  117,549 

Hono  RapTr  &  LnCo.bJuIy         29,706  28,880  13,646  11,807 

Jan  1  to  July  31 210,158  198,808  94.728  81,535 

HouRhton  Co  St  Ry.a..June         22,437  20,151  10,375  8,400 

Jan   1  to  June  30 114.162  100,088  36,626  27.417 

Houston  Klec  Co. a June         59.076  51.158  19.909  21.021 

Jan  1  to  June  30 317,350  274.180  104,843  95.157 

Illinois  Traction  Co.a.. July       329.600  262.724  146.283  126.017 

Jan   1   to  July  31 2.035,918  1.625.594  877,718  712.444 

Jackson  Consol  Trac  Co -May         12,613  12,170  4,909  4,799 

Jacksonville   i;iec  Co. a. June         34,162  26,846  13.068  10.248 

Jan   1  to  June  30 192.399  152.101  67.763  57.682 

Kansas  City  Rv  &  Lt-b-July       513,445  469,975  247,933  236,413 

June  1  to  July  31 1,029,261  927,763  482,474  449,099 

LexinKton  &  Interurb..June        45.475  47.508  14,511  17,394 

Jan  1  to  June  30 249.695  231.641  80.166  68.190 

Manila  Elec  Rv  &  Lt June         79.280  39.476          

Jan   1  to  June  30 366,808  237,775          

Mllw  El  Rv  &  Lt  Co-b..July       330,863  302,096  164,738  155.279 

Jan    1  to  July  31 2,157,850  1,953,961  1,055.423  966.932 

MilwLt  Ht  &TracCo-b.July         97.111  81.611  61.624  54.827 

Jan    1  to  July  31 441.237  374,433  247,040  224,603 

Montreal  Street  Ry July       339.756  300.885  163.809  139.724 

Oct   1    to  July  31 2,834,644  2,494.669  1,073.099  966.315 

New  Orleans  Ry  &Lt.b  July       466.748  443.831  179.038  179.146 

Jan    1   to  July  31 3.532.903  3.342.919  1,673.022  1,537,707 

Norfolk  &  PortsmTr  Co. July       274.018  162.586  107.290  54.193 

Jan    1   to  July  31 1,374,198  950,800  500,994  322,359 

Nor  Ohio  Tr  &  Lt  Co.. .July       209,040  183,744  98,891  82,807 

Jan  1  to  July  31 1.058,297  935,683  434,745  354.660 

No  Westchester  LtCo-a  June           7.891  7.170  3,001  2,709 

Jau  1  to  June  30 51.710  42.480  20.693  10.644 

Oklahoma  City  Ry July         27.001  18.500  11.406  9,903 

Jan   1   to  July  31 142.387  94,565  52,155  42.639 

PeekskillLt  &  RRCo_.-June         16,513  15.219  8,523  8,154 

Jan  1  to  June  30 75,824  65.970  32.110  29.992 

Pug-et  Sound  f-.l  Co.a-. .June      147.199  116,794  58,936  38,165 

Rio  de  Janeiro  Tram  Co -July       548,998  189.849           

Jan   '    to  July  31 3,472,984  1,115,650           

Rockford  &  Interurban.June         58,987  49,033  29.380  24.563 

Jan    1  to  June  30..-    .-        272.990  232.717  114.232  87.436 

Sao  Paulo  Tram  Lt&PowJune      162.971  164.138  102.769  106.615 

Jan  1  to  June  30 1,027.472  986,927  675.265  651,257 

StJoseph  RyLtHt&Pow.July         78,284  75,038  39,800  36,464 

Jan   1   to  July  31 483,973  467,765  231,995  222,282 

Savannah  p:iec  Co -a. --June         51,836  58,224  18.437  28.059 

Jan  1  to  June  30 283.637  304.008  94.909  121.217 

Schenectady  Ry-b — 

Apr  1  to  June  30 268.941  228.743  94.186  57,153 

Jan   1  to  June  30 498,997  420,930  141,748  108.415 

Julyl  to  June  30 1.037.433  868,642  331,614  306,477 

Schuylkill  Ry  Coa May         18,816  10.333           

Mch  1  to  May  31 48,029  21,898           

Syracuse  Rap  TranRy-.  July       112,398  93,257  49,098  42,611 

Jan    1  to  July  31 706,061  607.772  305,286  260,551 

Tampa  Elec  Co-a Apr         42,383  36.937  9,930  13,239 

Toledo  Rys   &   Lt-a May        173,990  167,847  67,358  73,992 

Jan   1   to  May  31 834,881  784,391  344,749  363,897 

Twin  City  Rap  Tr  Co- b- July       571,985  522,950  300,749  286,832 

Jan    1  to  July  31 3,420,599  3,077,588  1,752,221  1,627,058 

United  Rys  of  St  Louis  a  July       941,878  901.554  367.942  335,976 

Jan   1   to  July  31 6,229.490  5,851,186  2,129,518  2,164,828 

West  Chester  (Pa)  St  Ry  July         14,477  9,745  7,977  5.013 

Jan  1  to  July  31 73.984  47.504  38,384  21,546 

Whatcom  Co  Ry&LtCoaJune        27,362  20,310  10,588  6,345 

Jan  1  to  June  30 164.428  125,767  65,893  36,978 

a  Net  earnings  here  given  are  after  deducting  taxes. 

bNet  earnings  here  given  are  before  deducting  taxes. 

Interest  Charcres  and  Surplus.— The  following  STREET 
railways,  in  addition  to  their  gross  and  net  earnings  given 
in  the  foregoing,  also  report  charges  for  interest,  &c.,  with 
the   surplus  or  deficit  above   or  below   these   charges: 


■ — Int.,  Rentals,  &c. — 

Current        Previous 

Year.  Year. 


— Bal.  of  Net  E'ngs.— 

Current        Previous 

Year  Year. 


Roads. 

$ 

5 

$ 

S 

Aurora  Elgin  &  Chicago 

-July 

27,508 

24,939 

49,836 

45,887 

Binghamton  Street  Ry- 
Apr  1  to  June  30. 
Jan  1  to  June  30. 
Julyl  to  June  30.. 

24,509 
48,690 
94,976 

22,217 

44,401 
87.790 

3:def.6,175 

a:dct.5,192 

x28,234 

a:15,749 
118,849 
a:53,262 

Brockton  &  Plymouth- 
Jan  1  to  June  30- 

June 

1.799 
10,770 

1.832 
10,988 

2,104 
defl,163 

2.499 
def  1 ,885 

Cape  Breton  Elec  Co--. 
Jan  1  to  June  30- 

June 

4,276 
25,587 

4,251 
26.151 

3,815 
4.505 

4.563 
14.377 

Charleston  Cons  Ry . . . 
Mch  1  to  July  31- 

-July 

13,517 
67,583 

13.017 
64,933 

15.162 
49,691 

14.146 
44,573 

Cleve  Palnesv  &  East- 
Jan  1  to  July  31. 

-July 

6,796 
50.072 

7,108 
48,314 

11.712 
23,290 

9,748 
16,328 

— Int.,  Rentals,  &c. — 

Current  Previous 

Year.  Year. 

Roads.  $  $ 

Detroit  Jackson  &Chic_July  15,012          

Feb    1   to  July  31. 90,075           

Detroit  United  Ry July  117,009  105.463 

Jan  1  to  July  31 796.012  710.205 

Duluth  St  Ry  Co July  17.991  17.876 

Jan   1    to  July  31 123,923  122,930 

El  Paso  Elec  Co June  5,214  3.797 

Jan  1  to  June  30 28,730  22.078 

Galveston  Klec  Co June  4.167  4.167 

Jan  1  to  June  30 25.001  25.001 

Hono  Rap  Tr  &  Ld  Co. -July  6.249  5.257 

Jan  1  to  July  31 42.887  36.802 

Houghton  Co  St  Ry June  3.945  3.918 

Jan  1  to  June  30 23,670  23.480 

Houston  Klec  Co June  8.417  7.092 

Jan  1  to  June  30 57.586  53,790 

Jackson  Consol  Tr  Co. -May  2,967  2,879 

Jacksonville  Klec  Co. ..June  3,855  3,425 

Jan  1  to  June  30 21,550  20,163 

Kansas  City  Ry  &  LtCo.July  154,599  143,460 

June  1  to  July  31 307,827  285,486 

Milw  Elec  Ry  &  Lt  Co-. July  103.158  90,198 

Jan   1  to  July  31 699.956  604.593 

Milw  ElPcRy  &  Lt  Co..  July  103,158  90.191 

Jan    1  to  July  3^ 699,950  604.503 

Milw  Lt  Ht  &  Trac July  60,019  30,709 

Jan    1  to  July  31 269,940  176,670 

Milw  Lt  Ht  &  Tr July  60.019  30.709 

Jan  1  to  July  31 209,940  176.670 

Montreal  Street  Ry July  67.733  55.802 

Oct   1   to  July  31 457.347  374.810 

New  Orleans  Rv  &Lt... July  166.972  158.120 

Jan    1  to  July  31 1.162.199  1.071.097 

North  Ohio  Tr  &  Lt  Co. July  43.624  40.660 

Jan   1   to  July  31 296,359  280,413 

Puget  Sound  Kl  Co June  31,977  24,763 

Rockford  &  Interurban — 

Jan   1  to  June  30 l.  64,758  57.918 

Savannah  Elec  Co June  11.948  11.262 

Jan  1  to  June  30 72.213  67.637 

Schenectady  Railway  Co — 

Apr  1  to  June  30. 32.4.50  61.143 

Jan    1  to  June  30 62.331  116.199 

July  1  to  June  30 141,583  216.452 

SyracuseRap  TranRy..  July  26,482  23,377 

Jan    1  to  July  31 177,522  159,151 

Tampa   El  c  Co Apr  766  Nil 

ToldoRys  &  Lt  Co May  47,397  42,243 

Jan  1  to  May  31 229,111  211,451 

Twin  City  Rap  Tran  Co -July  115,142  114,619 

Jan    1  to  July  31 806,458  774.030 

United  Rys  of  St  Louis-July  232.511  231.850 

Jan  1   to  July  31 1.018.820  1.022.014 

Westchester  (Pa)  St  Ry  July  2.750  2.081 

Jau  1  to  July  31 18.765  18,152 

Whatcom  Co  Rv  &  Lt-- June  6,656  3,758 

•Jan  1  to  June  30 38,190  22,841 

X  Alter  allowing  for  other  Income  received. 


— Bnl.  of  Net  E  ngs. — 

Current        Previous 

Year.             Year. 

S                      $ 

xdct.  6.114 
Zdr.48,148 

167,918 
665,475 

160.143 
655,208 

29.857 
108,993 

24,604 
84,312 

5,814 
21,701 

8,052 
37,629 

12.853 
40,178 

11,587 
23,902 

a;7,864 
a;56.584 

X7.011 
2:48,191 

•    6.430 
12.956 

4.482 
3.937 

11.492 
47.257 

13.329 
41.367 

1.942 

1,920 

7,213 
46.213 

6,823 
37,519 

93,334 
174.647 

92,953 
163.613 

68.366 
397.192 

68,673 
385,716 

0:68,366 
2:397,192 

2:68,673 
2:385,716 

2-1,673 
xdef.22.424 

2:24,186 
2-48,419 

Xl  ,073 
a:dtf22,424 

2-24.186 

.t48,419 

96.076 
615.752 

83.922 
591.505 

12,066 
510,823 

21,026 
406,670 

55,267 
138,386 

42,147 
74.247 

26,959 

13.402 

49,474 

29,518 

6.489 
22.696 

16,797 
53,580 

a:62,836 

a;82.450 

a:196,820 

2:7,437 

2:4,258 

2:105,021 

a;22.780 
a;128.385 

2:19,408 
2:104,175 

9,164 

13,239 

19,961 
115,638 

31,749 
152,446 

185.607 
■    945.763 

172.213 
852,422 

135.431 
510.698 

104,126 
542,214 

5.227 
19.019 

2,332 
3,394 

3.932 
27.703 

2,587 
14.137 

ANNUAL  REPORTS. 


Central  of  Georgia  Railway. 

(Report  for  Fiscal   Year  ending  June  30  1907.) 

The  complete  text  of  the  remarks  of  President  J.  F.  Hanson 
will  be  found  on  pages  604  and  605  of  to-day's  "Chronicle". 
Comparative  tables  of  earnings,  income  account,  &c.,  for 
four  years  are  given  below. 

The  character  of  the  rails  in  main  track  owned  and  leased 
(including  2.73  miles  of  second  track   operated)  follows: 

WEIGHT  OF  STEEL  RAILS  IN  MAIN  TRACK. 

Pounds—                 80     70-75    65-68}^   63^  6IH      60^<  56  Var.  Iron.  Total. 

June  30 1907,  miles. 596       189       134  326  95  18  531  3  .-  1,916 

June  30  1906,  mileS-504       156       117  394  85  23  589  3  8  1,880 

June  30  1905,  miles. 481        101        1-23  401  90  24  612  18  29  1.880 

June  30  1904,  miles. 389       103        136  422  100  21  662  18  29  1,880 

June  30 1903,  miles.316       104        138  447  117  22  654  18  31  1,847 

The  changes  in  equipment  during  eleven  years  appear  from 
the  following: 

On  Hand  June  SQ—                 1896.  1903.  1904.  1905.  1906.  1907. 

Locomotives 211  223  249  253  252  292 

Passenger- train  equ  pment  .-.     206  209  223  229  230  229 

Freight-train  equipment 4,785  6,336  7,280  7,895  9.047  10.218 

Service  equipment 255  221  221  263  415  480 

Earnings. — Operations,  earnings,  balance  sheet,  &c.,  were: 

OPERATIONS  AND  FISCAL  RESULTS. 

1906-07.  1905-06.  1904  05.  1903-04. 

Average  miles  operated .         1,899  1,878  1,878  1,865 
Operations  (revenue  traffic  only)  — 

Passengers  carried 3,011,114  3,636,305  3,242.110  2.904.051 

Pass,  carriid  1  mile 121,753.377  112.175.658  101.319.1.30  90,440,464 

Rate  per  pass,  per  mile.      2.419  cts.  2.455  cts.  2.365  cts.  2.393  cts. 

He \  .  fght.  (tons)  carried      5.210.091  4.675.596  4.008.111  3.928.375 

Rev.(fgt.(tons)carr.  1  m.780,248,231  701.066,873  595.231.752  559.081.313 

Rate  ner  ton  per  mile 1.048  cts.  1.104  cts.  1.144  cts.  1.113  cts. 

Av.rev.train-loaddons).                  212  218  208  187 

Earn,  per  fgt.  train  mile.         S2.2419  S2.4393  $2.4213  S2.1435 

Earn,  per  pass,  train  mile         $0.9333  $0.9237  $0.9789  $0.8987 

Earn,  per  mile  of  road-.      $6,362  51  $6,068  77  $5,397  22  $5,039  41 

EARNINGS,  EXPENSES.  CHARGES,   &C. 

1907.  1906.                 1905.  1904.' 

Earnings —                               $  $                       $  $ 

Passenger 2,944,895  2,754,465  2.395,768  2,164,658 

Freight 8,173,630  7,737.661  6,808,030  6,227,550 

Mall  and  express.. 470,195  448,500            415,209  347,817 

Miscellaneous 494,057  455.437            515,378  656,906 

Total 12,082,777  11,396,123  10,135,054  9,396,931 

Expenses — 

Maintenance  of  way,  &c.  1,579,010  1,845,793  1,607,5.30  1,823,517 

Malnt.  of  equipment---  2,249.318  1,712,132  1,744.226  1,258.597 

Conducting  transport'n-  4,887.176  3.892  830  3.394.369  3,446,866 

General -    -|  890,712  784,457  1345,402  335,520 

Taxes    /  1326,430  322,877 

Total .9,606,210        8,235.213        7,417,966        7.187,386 
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1907. 

s 

p.  c.  of  op.  oxp.  to  earns  (79.50) 

Nf»t  earning? 2.476.561 

Other  Income 311,939 

Total 2,788,500 

Deduct — 

Interest  on  funded  debt.  1 ,719  084 

Int.  on  equip,  obllg'ns-.  143,599 

Rentals 426,810 

Miscellaneous 50 ,881 

Total 2,340,374 


1906. 

S 

(72.26) 

,100,910 

274,621 


1905. 

$ 
(73.19) 
2,717,088 
248,364 


1904. 

S 

(76.49) 

,209,545 

220,661 


3,435.531        2.965.453        2  430  206 


Surplus 

Piv.  on  1st  incomes 

Div.  on  2d   incomes 

Div.  on  3d   incomes 

Balance  for  year. 


448,126 
(0)200,000 
(0)261,030 


1,672,580 

80,639 

420,767 

10,874 

2,184,860 

1,250,671 

(5)200,000 

(5)350,000 

(5)200,000 


1,672,044 

65,414 

366,304 

7,174 

2,110,936 

854,517 

(5)  200  ,000 

(5)350,000 

(5)200,000 


1,666,299 

48,861 

358,868 

17,712 

2,091,740 

338,466 

(5)200,000 

(2)140,000 


.def.    12.904    sur. 500,671    sur.104,517        def.1,533 


a  These  dividends  were  declared  on  Au?.  24  1907  and  are  payable  Oct.  1 
1907.  being  5  %  on  first  incomes  and  3.729  %  on  second  Incomes.  See  V.  85, 
p.  529. 

GENERAL  BALANCE  SHEET  JUNE   30. 


.4  ssets — 

Road  and  equipment 

Equipment  trusts 

Bonds     pledged     under 

short-term  notes 

Investments 

Materials  and  supplies. - 

Deferred  assets 

Fund    wi*''    tinistee    for 

compl  tijn      of      line 

Green  111     to  Newnan 

Cash  onl.a.id 

Cash  In  transit 

Due  from  agents 

Individuals  and  cos 

Empire  LandCo 

Due  from  U.  S.  Govt... 

Traffic  balances 

Notes  receivable 


1907. 

1906. 

1905. 

1904. 

S 

S 

S 

S 

35,389.614 

55,157,794 

53,691,656 

53,625,114 

4.570,528 

2,429,765 

1,788,998 

1,296,363 

650 ,000 

479, .572 

1,0.30,219 

529,29.5 

388,263 

698,096 

565,717 

450,229 

325,259 

571.093 

116,519 

180,501 

144,808 

317,416 

711,758 

1,211,182 

1,61 7 ,026 

1,412,937 

95,989 

105,309 

145,708 

116,735 

152.505 

126,589 

63,006 

48,250 

540.191 

476,205 

366,605 

315,572 

294,516 

175,096 

66,091 

65,666 

72,871 

60,075 

163,233 

87,049 

49,541 

31,192 

84,386 

210,816 

45,825 
59,001,262 

316,493 

64,467,573 

62,075,343 

58,081,060 

5,000.000 

5,000,000 

5,000,000 

5,000,000 

50,473,000 

50,033,000 

48,863,000 

48,796,000 

650,000 

355,965 

3.52 ,698 

335,148 

334,92.5 

233,651 

164,529 

153,893 

144  235 

554,433 

333.791 

247.951 

409,284 

394,106 

350,724 

296,843 

269,886 

182,191 

134,766 

125,071 

106.151 

324,667 

347,951 

555,807 

4,654 

98,242 
261.491 

461,526 

804,362 

556,811 

580,609 

150,000 

4,570,528 

2,429,765 

1,788,997 

1,296,363 

439.747 

389,441 

428,939 

245,721 

997,771 

1,397,867 

856,655 

342,078 

64,467,573 

62,075,343 

59,001,262 

58,081,060 

Total 

lAabilities — 

Capital  stock 

Funded  debt 

Short-term  notes 

Interest  on  funded  debt. 
Taxes    

Vouchers  audited 

Pay  checks . 

Interest  due  and  unpaid 

Reserve  fund 

Tunnel  Goal  Co 

Greenville  &  Newn'n  Ry 

Improvement  fund 

Refund  of  over-charge 
on  lumber  tmder  U.  S. 
Supreme    Court    deci- 
sion-. . - 

Equip,  trust    obiigatons 

Miscellaneous 

Profit  and  loss 

Total 

—V.  85,  p.  529. 


New  York  Ontario  &  Western  Ry. 

(Report  for  Fiscal  Year  Ending  June  30  1907.) 
President  Thomas  P.  Fowler  says: 

Improvements. — Improvements  on  the  main  and  branch  lines  have  been 
continued,  and  much-needed  enlargement  and  re-arrangement  of  the  shops 
at  Middletown  and  Norwich  nearly  completed.  The  physical  condition  of 
the  property  is  much  better  than  at  any  time  in  its  history. 

Work  has  been  resumed  on  the  main  line  second  track  for  a  distance  of 
about  six  miles  near  Liberty  .and  upon  its  completion  we  shall  have  a  double 
track  the  entire  distance  from  Cornwall  to  Cadosia,  except  in  the  inter- 
vening tunnels,  which  it  is  not  intended  to  enlarge. 

Bonds. — In  February  last  your  board  authorized  the  issue  of  $1,948,000 
general  mortgage  bonds  to  reimburse  the  treasury  for  capital  expenditures 
theretofore  made,  viz.: 

Equipment    $692,329 

Construction  second  track 588,391 

Ado  itional  sidings 67 ,740 

New  rail  (weight  additional  to  that  replaced) 44,766 

New  ballasting,  grading  and  signal  system 101,523 

Reconstructing  and  filling  bridges  and  trestles 165,850 

New  overhead  bridges  and  crossings 55,410 

Additional  lands  and  improvements  and  extensions,  stations,  shop 

terminals ,  &c 232.612 

At  the  close  of  the  fiscal  year  $1 ,334,000  of  the  bonds  had  been  sold  and 
extent  of  $222,000.  When  the  remainder  have  been  disposed  of,  the  total 
an  option  on  the  balance  given  to  bankers,  which  has  been  exercised  to  the 
amount  of  general  mortgage  bonds  so  far  authorized  and  outstanding  v/ill 
be  $3,948,000.  The  discount  upon  the  bonds  sold  has  been  charged  to 
the  profit  and  loss  account. 

Vice-President  and  General  Manager  J.  E.  Childs  says: 

Earnings. — The  gross  earnings  Increased  $937,303,  or  12.90%,  and  the 
net  earnings,  after  deducting  taxes,  increased  $526,244,  or  25.90%.  The 
surplus  for  the  year,  after  deducting  fixed  charges,  rentals,  &c.,  was  $1 ,654,- 
782.  an  increase  of  $467,281,  or  39.35%. 

The  earnings  from  the  transportation  of  coal  were  $3,653,143,  compared 
with  $3,070,385  In  the  previous  year,  an  increase  of  $582,758,  or  18.98%. 
The  number  of  gross  tons  of  coal  transported  from  the  Scranton  Division 
(exclusive  of  supply  coal  for  company's  use)  was  2,502,989,  an  Increase 
of  216,552,  or  9.47  %.  The  total  output  of  anthracite  coal  from  the  entire 
field  for  the  year  1906  was  55,698,595  tons,  a  decrease  of  5,711,606  tons 
as  compared  with  the  previous  year. 

Tons  of  milk  carried  one  mile,  23,031 ,690,  against  21.577,109  in  1905-06, 
being  an  increase  of  6.74 7S. 

Improvements. — Dn.rlng  the  year  new  equipment  has  been  purchased  or 
built  in  the  shops  of  the  company,  and  additions  and  Improvements  made, 
and  charged  to  capital  account,  costing  $125,001.  Improvements  and 
general  repairs  amounting  to  $349,658  have  been  made  and  charged  to 
operating  expenses. 

OPERATIONS   .AND  FISCAL  RESULTS. 

1906-07.  1905-06.  1904-05.  1903-04. 

Miles  operated 546  546  548  548 

O  TJGTdttO  Tl  S 

Passengers  carried,  No--  1,975,379  1,871,722  1,731,806  1,637,987 

Pas.sengers  carried  1  mile  81,861,091  72,867,521  63,108,400  56,086,905 

Rate  per  pass,  per  mile.  1.898  cts.  1.919  cts.  1.889  cts.  1.859  cts. 

Freight  carried   (tons)..  5,308,066  4,690,973  4,685,350  4,315,422 

Freight  (tons)  1  mile--. 723, 580,961  661,651,285  695,332,579  6.30,918,900 

Rate  per  ton  per  mile 0.874  cts.  0.844  cts.  0.808  cts.  0.848  cts. 

Aver,  train-load  (tons).  307  303  298  285 

Earn.per  freight  train  m.  $2.36  $2.22  $2.20  $2.21 

Earn,  per  pass,  train  m.  $1.1350  $1.0495  $0.9737  SO. 9252 

Gross  earnings  per  mile-  $15,026  $13,.309  $12,930  $12,131 

Earnings—  5  $  $  $ 

Passenger .-.  1,553,997  1,376,043  1,192,140  1,043,093 

Freight 6,326,641  5,589,444  5,618,383  5,355,275 

Mail  and  express 180,919  170,012  156,962  145,920 

Miscellaneous 140,804  129,559  123,404  108,197 

•  Total  ..............  :  8.202,361  n.  7.265,058  •    7,090,889        6,652,485 


Operating  Expenses — 
Conducting  transport'n- 
Mainttnance  of  equipm't 
Maintenance  of  way,  &c. 

General  expenses 

Taxes    


1905-06. 

$ 

3,027,418 

1,250,562 

1,002,728 

169,260 

194,378 


1904-05. 

$ 

2,895,393 

1,104,835 

892,100 

166,762 

174,197 


1903-04. 

« 
2,893,965 
996,483 
827,493 
173,961 
158,848 


Total 5.644,346 

Per  cent  exp.  to  earn (68.81) 

Net  earnings 2,558,015 

Interest,  &c 453,717 


5,233,287  5,050,749 

(72.04)  (71.23) 

2,031,771  2,040,140 

453,216  451,217 


1902-03. 
$ 

2,828,135 
940,168 

1,002,183 
1.58,120 
144,332 

5,072,938 
(76.26) 

1,579,547 
471.647 


Total 3,011,732 

Disbursements — 

Interest   on  bonds 883,358 

Interest  and    discount-.  190,086 

Rentals 283,506 


2,484,987        2,491,357        2,051,194 


862,667 
202,291 
232,528 


766,976 
231,155 
211,948 


683,758 
271,638 
208,968 


Totals 1,356,950         1,297,486         1,210,079 

Balance ...•1,654,782        1,187,501        1,281,278 

Deduct  div.  on  pref. :  tk  r-l  •         210  210  210 

Deductdiv.on  com  stk   (2)1,162.092  (2)1 ,162,086(1 1'<)871 ,555 


1.164,364 
886,830 
a 
a 


Surplus  for  t!-e  year 


1.162,302 
■BJ492.4S0 


1,162,296 
25,205 


871,765 
409,513 


886,830 


a  A  dividend  of  $3,150''on  preferred  stock  and  $1 ,743,090  (3  %)  on    com- 
mon stock  was  paid  in  Jan.  1905  from  accumulated  .surplus  to  June  30  1904. 


GENERAL  BALANCE  SHEET  JUNE  30. 


1907. 
Assets —  $ 

Franchises  and  property 76,822,930 

Preferred  stock  redemption  fund 4,000 

Investments  in  other  companies 12,297,927 

Cash  at  bankers 1,360,627 

Stores,  fuel,  &c.,  on  hand 642,757 

Sundry  accounts  due  company 599,828 

Advances  to  other  companies 40,061 

Traffic  accounts  due  company 555,484 

Loans  and  bills  receivable 117,741 

Accrued  Interest 185,188 

Cars  under  lease  (car  trusts) 244 ,000 


1906. 

$ 

75,855,298 

4,000 

12,767,854 

1,130,417 

681,141 

257,627 

40,061 

473,217 

108,653 

191.021 

462,000 


1905. 

S 

74.444,663 

4,000 

13,179,078 

676,571 

683,067 

250  ,475 

40,060 

629,753 

110,956 

126,854 

714.000 


Total  assets 92 

Liabilities — 

Common  stock 58 

Preferred  stock 

Refunding  4  %  bonds 20 

General  mortgage  4  %  bonds 3 

Interest  due  and  accrued 

Sundry  accounts  due  by  company 1 

Traffic  accounts  due  by  company 

Wages  for  month  of  June 

Dividends  unpaid 

Insurance  reserve 

Loans  and  gold  notes 3 

Rolling  stock  under  lease 

Profit  and  loss 5 


870,543      91,971,289      90,859,478 


,113 
4 
,000 
,334 
282, 
,812, 
219, 


,983 
,000 
,000 
,000 
980 
609 
588 


t8, 113,983 

4,000 

20,000,000 


3 

94, 

625 

244, 
136 


202 
845 
000 
000 
336 


Total  liabilities 92,870,543 

-V.  85,  p.  403. 


58,113,983 

4,000 

20,000,000 

2,000,000 

277,973 

1,722,870 

138,153 

243,593 

75",756 

4,025,000 

462.000 

4,907,961 


91,971,289      90,859,478 


271 

947 

1,866,651 

172 

909 

254,843 

4,825 

000 

714 

000 

4  ,836 

,145 

American  Smelting  &  Refining  Co. 

(Report  for  Fiscal  Year  Ended  April  30  1907) 

The  report  will  be  found  at  length  on  pages  000  and  000. 
The  comparative  tables  of  earnings,  income  account  and 
balance  sheet  for  three  years  are  given  below. 

RESULTS    OF    OPERATION. 


1906-07. 
$ 

Earnings 13,250,058 

Ordinary  repairs  and  betterments 976.534 

Interest,  taxes  and  general  expenses.         763,854 

Total  deductions 1,740 ,388 

Net  earnings 11,509,670 

Less:   Employees'  profit-sharing  fund         540,420 


1905-06. 

$ 

11,665,885 

828,582 
675,945 


-J  904-05. 

$ 

10,506,683 

878,648 
729,224 


1,504,527    1,607,872 

10,161,358    8,898,811 

449,204     216,815 


Total 10 ,969,250 

New  construction  Improvements  and 

metal  stock  account al,054 ,996 


9.712,154 
a938,099 


8,681,996 
1,063,084 


Net  Income 9,914,254 

Dividend  on  preferred  stock 3,500,000 

Dividend  on  common  stock (7  %)  3 ,500 ,000 (6  I 

Total  dividends 7 ,000 ,000 

Surplus  for  year 2,914,254 

Surplus  previous  year 10,482,775 


8,774,056         7,618,912 

3,500,000        3,500,000 

03,250,000  (5)2,500,000 


6,750,000 
2,024.055 
8,458.720 


6,000,000 
1,618,912 
6,839,808 


Total  surplus 13,397,029      10,482.775        8,458,720 


a  Does  not  include  any  appropriation  to  metal  stock  account. 
ASSETS  AND  LIABILITIES  APRIL  30. 


1907. 

A  ssets —  S 

Property .-.  86 ,845 ,670 

Investments g3, 81 0.595 

Metal  stocks 18,251 ,587 

Material j. 1,317,544 

Cash 6,706,984 


1906. 

S 

86,845,671 

a4, 179 ,915 

19,415,200 

1,114,893 

4,757,928 


1905. 

$ 

86,845,670 

fi3,982,.576 

16,418,543 

1  ,118,902 

4.636,649 


Total 116,932,380  116,313,607   113,002,340 

Liabilities — 

Common  stock 50,000,000  50,000,000 

Preferred  stock 50,000,000  60,000,000 

Bonds    __ 457,000  549,000 

Net  current  liabilities 439,051  2,360,967 

Margins 2,639.300  2,920,865 

Profit  and  loss 13,397,029  10,482,775 


,000,000 
,000,000 
561,000 
,855.641 
,126,979 
,458,720 


Total 116,932,380   116,313,607   113,002,340 


a  Does  not  Include  177,510  shares  American  Smelters'  Securities  Co., 
par  value  $17,751,000. — V.  84,  p.  1369. 

American  Hide  &  Leather  Co. 

(Report  for  the  Fiscal  Year  ending  June  29  1907.) 
President  Thomas  W.  Hall  says  in  substance: 

The  surplus  profits  for  the  year,  after  charging  replacements,  renewals 
and  repairs,  bad  and  doubtful  debts.  Interest  and  sinking  fund  appropria- 
tion, amounted  to  $270,337.  No  change  in  the  outstanding  capital  stock, 
either  preferred  or  common,  has  taken  place  during  the  year. 

The  bonds  in  the  hands  of  the  public  on  June  29  1907  amounted  to 
$7,194,000,  compared  with  $7,425,000  at  June  30  1906,  a  decrease  of 
$231,000;  loans  on  June  29  1907  amounted  to  $262,775,  compared  with 
$1,381,457  on  June  30  1906,  a  decrease  of  $1,118,682;  the  amounts  owed 
for  foreign  exchange,  trade  accounts,  wages,  &c.,  decrea^sed  $21,140; 
cost  of  property  has  decreased  $4,209,  made  up  as  follows:  Realization  on 
sales  of  land,  machinery,  &c.,  and  value  of  machinery  and  buildings  de- 
stroyed by  fire,  $147,978;  less  additions,  improvements  and  lietterments 
$143,769.  ».j  ^   , 

The  sinking  fund  for  redemption  of  the  first'mortgage  bond.s  .imountea 
en  June  29  1907  to  $1,357,790.  being  an  Increase  of  $235,634  diiring  the 
year.iOf  this'amount  $211 ,898  has  becn'charged  against  thefyear'jfproflts. 
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and  In  view  of  this  charge  the  directors  and  the  auditors  consider  that  a 
further  provision  specillcally  for  depreciation  Is  unnecessary.  Tne  bonds 
111  the  sinking  fund  on  June  2i)  iy07  amounted  to  $1 ,331 ,000,  as  compared 
with  $1,100,000  June  30  I!)06,  an  Increase  of  $-'31,000,  acijulred  lat  a  cost 
of  $J07.2G3  In  cash.  This  increase  in  bonds  is  made  up  of  the  regular 
annual  appropriation  of  $150,000  bonds  and  of  §81.000  bands  acquired 
from  the  sinking  fund  interest  accumulation.  In  order  that  the  outstanding 
Indebtedness  might  more  properly  be  set  forth  in  the  balance  sheet  sub- 
mitted, the  statement  of  these  bonds  has  been  slightly  modified  by  deducting 
the  amount  of  the  sinking  fund  bonds  from  the  total  bonds  Issued,  instead 
oJ  showing  the  same  as  an  asset. 

The  Inventory  of  hides  and  sljins,  leather  on  hand  and  in  process  of  manu- 
facture and  general  supplies  amounted  on  June  29  1907  to  $6,305,659,  as 
against  $7,254,059  on  June  30  1906,  a  decrease  of  $948,400.  The  valuation 
of  the  Inventory  Is  on  the  same  basis  as  June  30  1906.  The  cash  prollts 
actually  realized  from  leather  delivered  during  the  present  fiscal  year  were 
greater"  than  those  of  the  preceding  year,  but  as  it  is  the  practice  of  the 
company  to  take  the  finished  leather  Into  the  Inventorj-  at  consei-vative 
market  valuation,  and  not  to  take  into  the  accounts  for  the  year  profits  on 
leather  sold  and  undelivered,  the  results  for  this  year  have  been  unfavorably 
affected  thereby.  Bills  and  accounts  receivable  Increased  $63,702.  The 
amount  outstanding  June  29  1907  was  $2,318,809,  as  against  $2,255,107 
on  June  30  1906.  Bad  debts  have  been  written  off  or  provided  for  during 
the  year  to  the  extent  of  $8,422.  The  reserve  for  doubtful  debts  and  dis- 
counts amounted  ongJune  29  1907  to  $148,104.  which  the  management 
deems  ample;  cash  on-handfJune  29  1907  increased  $13,746. 

The  total  current  assets  on  June  29  1907  amounted  to  $8,851,473.  as 
agaln.st  total  current  liabilities  of  $823,208.  showing  net  current  assets  of 
$8,028,265.  As  there  are  outstanding  in  the  hands  of  tlie  public  $7,194,000 
bonds,  It  will  be  seen  that  the  net  current  assets  exceed  the  face  value  of 
the  bonds  outstanding  by  $834,265,  leaving  In  addition  thereto  the  entire 
plant  and  good-will  standing  against  the  capital  stocks  of  the  company. 

INCOME    ACCOUNT    OF    COMPANY    AND  ITS    SUBSIDIARIES. 

1906-07.  1905-06.  1904-05. 

Trading   profits $1,151,048  $1,178,487     $1,374,432 

Profit  on  bonds  purchased  for  sink- 
ing fund,   &c 14,332  3.297  31.755 

Total $1,165,380  $1,181,784  $1,406,187 

Deduct — • 

Replacements,  renewals  and  repairs.  $159,055  $167,505  $190,291 
Bad  debts  and  reserve  for  doubtful 

Irtidebts 8,422  21,843  18.691 

Interest  on  bonds *511.500  511.500  511,500 

All  other  interest 66,066  86,547  29,798 

Sinking  fund  appropriations 150,000  150.000  150.000 

Dividends  on  preferred  stock None      2:(1  %)125, 483(2  %)250,966 

Total $895,043     $1,062,879     $1,151,245 

Balance,  surplus  for  year $270,337         $118,905         $254,942 


X  Includes  $130,000  paid  Aug.  15  1905  on  $13,000,000  preferred  stock, 
ess  $4,517  received  on  preferred  stock  held  In  trust. 

BALANCE  SHEET  OF  COMPANY  AND  SUBSIDIARY  GO'S  JUNE  30. 

1907.     1906.   I  1907.     1906. 

Assets —  $  $  I     LlabllUles —  $  $ 

Cost  of  properties  c26,479.073  c26, 48;}. 282 1  Pref.  shares 13,000,000  13,000.000 

Sinking  fund e26,790  /1.122.155|Com.  shares 11.500,000   11.500,000 

Supplies    6,305,059     7,234.060  1 1st  M.  6%  bonds. _a7. 194. 000   68,525.000 

Bills  and  accounts  llnterest  accrued.,       170,500        170,500 

receivable d2, 170,705  d2,099,857  |Loans  payable 262,775     1,381,4.57 

Sundries,     claims,  I  Foreign  exchange,      113,865        123,374 

&c 12,658  16,785  [Trade  accouuts...       207.657         222,972 

Insurance     unex-  iWages.  &c 68,411  64,727 

pired 64,115  61,457  [Sink,  fund  1st  M..   1,122,156         908,287 

Cash 298,337         284,591 1  Miscellaneous 235,635        213.868 

jSurplus 1,482.338     1,212.002 

T, I  

•HTotal 35,357,337  37,322.1881     Total 35,357,337  37,322,188 

a  After  deducting  $475,000  in  treasury  and  .51,331,000  la  sinking  fund.-  6  Thl 
Includes  bonds  held  In  .sinking  fund  ($1,100,000),  which  are  deducted  in  later  year — 
see  foot-note  a.  c  Inclodlng  4,517  shares  preferred  and  2.259  shares  common  stock 
of  the  American  Hide  &  Leather  Co.  held  In  trust,  d  After  deducting  reserve  of 
8148,104  for  doubtful  debts  in  1907  and  $155,250  In  1906.  e  Includes  only  cash 
and  accrued  interest  (SI  ,331 ,000  par  value  of  bonds  In  sinking  fund  held  by  trustees 
not  treated  as  an  asset  as  In  former  years).  /  Includes  51,100,000  bonds — s?e 
foot-note  d.—y.  83,  p.  563. 

American  Locomotive  Company. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 

President  W.  H.  Marshall,  New  York,  Aug.  1  1907  writes: 

General  Results. — The  gross  earnings  were  $49,515,486,  an  increase  of 
$6,967,610  over  those  of  the  preceding  year.  The  earnings  include  the 
revenue  from  the  manufacture  and  sale  of  steam  and  electric  locomotives . 
as  well  as  extra  boilers,  tanks,  cylinders,  frames  and  other  locomotive  parts: 
also  the  manufacture  and  sale  of  steam  shovels,  dredges,  trucks  for  electric 
service,  rotary  snow-plows.  &c.;  the  overhauling  and  general  repair  of  old 
locomotives,  and  Income  from  investments  and  other  sources. 

The  expenses  were  $42,744,381,  an  increase  of  $6,659,011  over  those  of 
the  year  preceding.  Included  in  expenses  are  ail  direct  and  indirect 
charges  against  manufacturing,  maintenance  and  administration;  also 
depreciation  upon  all  property  and  equipment,  and  the  adjustment  of  the 
book  values  of  the  material  and  stock  on  hand. 

In  addition  to  liberal  disbursements  for  the  upkeep  and  replacement  of 
the  plants,  included  in  expenses,  there  has  been  expended  for  improvements 
and  additional  property  the  sum  of  $1 .692,859,  which  has  been  paid  for  out 
of  the  fund  of  $2,000,000  created  June  30  1906. 

The  interest  on  the  bonds  of  the  several  constituent  companies,  the 
short-term  debentures  notes  of  the  American  Locomotive  Co.  and  other 
outstanding  loans,  together  with  minor  miscellaneous  interest  and  discount 
charges,  amounted  to  $412,898. 

Out  of  the  resulting  profit  the  regular  dividend  of  7  %,  or  $1 ,750,000,  has 
been  paid  on  the  preferred  stock,  as  have  also  dividends  aggregating  5  %, 
or  $1,250,000,  on  the  common  stock. 

In  the  fiscal  year  just  closed  the  company  has  secured  the  largest  output 
and  transacted  the  heaviest  volume  of  business  in  its  history.  Moreover, 
Us  capacity  for  handling  future  business  lias  been  substantially  increased 
b.y  the  erection  of  new  shop  buildings,  power  plants,  machinery,  equipment, 
&c.,  principally  at  Schenectady,  Dunkirk,  Richmond  and  Montreal.  To 
still  further  increase  the  capacity  and  efficiency  of  the  plants  tbere  has 
again  been  created  an  extraordinary  additions  and  betterment  fund  of 
$2,000,000  (after  providing  for  which  there  remains  from  the  earnings  of 
the  year  a  surplus,  credited  to  profit  and  loss,  of  $1,358,207. — -Ed.) 

Short-Term  Notes. — During  the  year  the  outstanding  "bills  payable," 
amounting  to  $3,300,000,  have  been  paid  off  and  In  their  stead  the  company 
has  issued  a  series  of  short-term  gold  coupon  notes  aggregating  $5,000,000. 
bearing  interest  at  the  rate  of  5%.  and  maturing  annually  in  sums  of 
$1,000,000  on  Oct,  1  from  1907  to  1911;  thus  providing  an  additional  cash 
capital  of  $1,700,000,  which  was  urgently  needed,  notwithstanding  the 
large  increase  in  working  capital  which  has  accumulated  since  the  forma- 
tion of  the  company  in  1901. 

•  Montreal  Company. — In  April  1 907  the  structural  steel  departmentest  ab- 
lished  at  Montreal  was  sold  to  the  Structural  Steel  Co.,  Limited.  As  a 
necessary  feature  of  the  agreement  of  sale,  the  structural  shop  buildings  and 
equipment  at  Montreal  were  leased  to  the  new  company  for  the  term  of 
two  years,  with  an  option  for  one  additional  year.  The  Montreal  Co.  will 
therefore,  devote  its  attention  hereafter  exclusively  to  the  business  of  pro- 
ducing and  selling  locomotives,  steam  shovels  and  rotary  snow-plows,  for 
all  of  which  the  rapid  development  of  transportation  and  industrial  enter- 
prises in  Canada  offers  a  field  of  exceptional  promise. 

The  income  account  was  given  in  the  "Chronicle"  last  week 
on  page  525.  The  comparative  balance  sheets  are  shown 
below: 


Assets — 
Cost  of  property.. 
Securities  owned.. 
Cash 

Acots.  receivable. . 
Bills  receivable.. - 

Advances 

Material  and  sup- 
plies   

Accrued  interest.  . 

Contract  work 

Locom .  &Mach  .Co 
of  Montreal 


ONDENSED  BALAyCK  SHEET  JUNE  30. 
1907.  1906.       1  1907. 

$  $  I     Liabilities—  $ 

40.925.096  46.652.267  |Common  stock  25,000,000 
3-3,396,915  3.393,405  I  Piereircd  stock..  .25.000,000 
■2,654.230  1 ,102,930  |  Bonds  uf  const.cos..(/2, 992,500 
10,399,961   10,402,lS01(ioklcouponnotes,   5,000,000 

923,206      !  Accounts  payable-   4,516,740 

1,772.260         652.3381  Bills  payable 

l.\cc.  int.  on  bonds.        98.604 
4,161,128     3,771,362  I  Unclaimed  interest  2.237 

17,440  20,980  IDlvidend    payable 

4,195,943     4,671,9511      July  and  Aug.. .       750,000 
I  Rogers  Loc.  Works      870,870 
55,493  71.422  lE.xtraor.   ImproVt 

I      &  bettcr't  fund.  2,307,141 
I  Profit  and  loss 7,963,580 


1906. 

$ 

25,000,000 

25,000,000 

3,017,500 

4',b8b",374 

3,300,000 

30,312 

3.643 

750.000 
922.714 

2,000,000 
6,605,373 


Total 74,501,672  70,717,9161     Total 74,501,672  70,717,916 

Note. — This  balance  sheet  is  "prepared  .solely  tor  the  purposes  of  information,  to 
show  the  combined  assets  and  liabilities  of  the  ten  (10)  plants  controlled  by  the 
American  Locomotive  Co.  as  the  balance  sheet  would  appear  If  the  assets  of  the 
Rogers  and  Montreal  companies  had  been  taken  over  by  the  American  Locomotive 
Co.  and  their  debts  a.ssumed. 

X  Includes  $900,000  American  Locomotive  Co,  preferred  stock;  Richmond  Loco- 
motive &  Machine  Works  Co.  bonds,  $118,000;  Rogers  Locomotive  Works  stock, 
SI, 972, 115;     sundry   securities,    $406,800. 

//Includes  $550,000  Richmond  Locomotive  Works,  $502,500  Dickson  Mfg.  Co., 
S3HO.OO0  Rogers  Locomotive  Works  and  $1,500,000  Locomotive  &  Machine  Co.  ot 
Montreal.— V,  85.  p.  525. 

American  Investment  Securities  Co. 

{Balance  Sheet  June  30  Filed  in  Massachusetts.) 


1907. 

1906. 

1907. 

1906. 

Assets —                    $ 

$ 

Liabilities —             $ 

$ 

Assignment   of 

Capital  stock-. .2.823, 220 

2,700,080 

portions  of  life 

Insur.  prem's-2,776,402 

Accts.  payable.-       22,396 

139,600 

2,291,926 

lustal.   payments 

Cash    and    debt 

for  cap.  .stock.     170,250 

receivable 58,792 

183,418 

Bal.  prof.&  loss-     186,688 

123,203 

Investments  and 

Suspense 134 

securities 821,023 

718.032 
3.193.376 

Surplus 241,529 

230,493 

Total 3,656,217 

Total 3,656,217 

3,193,376 

The  company  was  incoiTJorated  in  Maine  and  owns  a  controlling  Interest 
in  the  stock  of  the  Columbian  Life  Insurance  Co.,  paying  the  running  ex- 
penses of  the  latter  (not  including  death  claims) .  and  In  consideratoii  re- 
ceiving 10  %  of  all  renewal  premiums.  Stock  authorized,  common,  $5,000,- 
000;  8%  cumulative  preferred,  $1,000,000.  President,  A.  E.  Chllds; 
Secretary,  T.  C.  Chapin;  Treasurer,  F.  P.  Sears. 

Wells  Fargo  Company. 

(Report  for  Fiscal  Year  ending  July  31  1907.) 
President  Dudley  Evans  says: 

The  railroad  mileage  in  the  United  States  and  Mexico  covered  by  the 
company's  contracts  amounts  to  47,619  miles;  the  stage,  inland  steamer  and 
ocean  steamship  mileage  amounts  to  8,691  miles,  making  a  total  mileage 
operated  of  56.310  miles,  an  increase  for  the  year  of  1 ,625  miles. 

The  number  of  agencies  in  the  United  States  and  Mexico  is  4.842,  an  in 
crease  of  204.     Our  employees  number  13,357.     We  also  have  correspond- 
ents in  ail  quarters  of  the  globe. 

The  business  cf  the  fiscal  year  just  closed  has  been  satisfactory  in  many 
respects,  and  w  larger  than  last  year,  yet  owing  to  weather  conditions 
throughout  the  country,  especially  In  the  Middle  West,  we  were  not  able 
to  secure  that  volume  of  what  Is  known  as  special  traffic  which  we  antici- 
pated; but  it  Is  hardly  to  be  expected  in  covering  a  territory  so  vast  as  that 
embraced  by  our  lines  that  we  can  experience  favorable  conditions  in  all 
sections. 

In  my  last  report  I  called  attention  to  serious  hindrances  we  were  experi- 
encing by  reason  of  restrictive  legislation,  and  desire  to  say  in  this  connec- 
tion that  since  then  an  additional  number  of  States  and  Territories  have 
enacted  laws  appointing  commissions,  whose  duties  embrace  not  only  the 
regulation  of  railroads  but  express  companies  as  well,  and  the  general  ten- 
dency of  such  commissions  is  to  seek  to  reduce  our  rates.  W  e  are  now  under 
the  jurisdiction  of  the  Inter-State  Commerce  Commission,  and  a  compliance 
with  its  many  rulings  and  requirements  subjects  us  to  continued  additional 
labor  and  expense. 

INCOME  ACCOUNT. 


1906-07.  1905-06. 
Gross  earns,  from  express  business. .  $22,934,425  $18,683,035 
Disbursements — • 

Transportation 1                         f  $8,973,234 

Stable  expense I                         I  1.430.552 

Salary,  damages,   &c |  4,463,503 

Rent   }^$19,566,403<  274,131 

Miscellaneous  expenses  and  taxes I                        j  399,336 

Insurance (                         i  39.589 

Supplies,  equipment,  &c J                       I  557.728 


1904-05. 
$16,870,194 

$7,766,094 

1.296,136 

4,203,128 

259.113 

455.258 

42,464 

431,694 


Total  disbursements $19,566,403   $16,138,073   $14,453,887 

Net... $3,368,022      $2,544,962      $2,416,307 

Otherlncome 945.882  520,017  (?) 


Total  net  Income... $4,313,904     $3,064,962 


(?) 


BALANCE  SHEET  JULY  31    1907  AND  JULY 


676, 
307 


July  SI  ' 
Assets —  $ 

Bonds  &  stks.   6,892 

Real  estate 2,505 

Cash  W  ells  Far- 
&  Co.'s  Bank 
(subject  to  cur 
rent  bus'ess) 

Bills  receivable 

Cash  with  Gen. 
Aud'r  (subj. 
tocur'nt  bus) 

Loans  secured 
by  Stk.  Ex- 
change coll. 14, 336 

Treasurer  State 
of  Oregon.. 

Gen.  Mgr.  exp. 
San  Fran'co 

Car  purch.acct 

Equip,   esti'ed 

c  ■ 

Total 26,496 

—V.  83.    p. 1417. 


07.   July  2&'0G. 

$ 
,665      5,375,709 
,127      1,776,762 


387 
332 


400,000 


187,291 
313,944 


400,000 


50 

7 

71 
1,250 


504    12,674,004 
000  50,000 


666 
118 
000 


799   20,777,711 


July  31  ' 
Liabilities —         $ 

Capital  stock-   8,000 

Reserve  and  in- 
sur. fund 16,454 

Profit  and  loss 

Real  est.  res've 

Suspense 

W.F.&Co.Bk., 
Salt  Lake-. 

W.F.&Co.kB., 
San  Fran'co 

Union  Pacific 
RR 

Current  liabll 
Ities  (est.).- 


26  1906. 
07.  July  Z0,'06 
$ 
8,000,000 


,000 
,308 


222 
10 

39 

19, 

500, 

1,250, 


.850 
,420 

,883 

338 

000 

,000 


7,730,089 

4,855,194 

123,086 

10,105 

39,883 

19,354 


Total 26,496,799   20,777,711 


Societe  Anonyme  Westinghouse  (French  Westinghouse  Co.). 

(Official  Statement  of  June  29  1907.) 
The  shareholders  of  this  company,  a  large  interest  in  which 
is  owned  by  the  Westinghouse  Electric  &  Manufacturing  Co. 
(compare  V.  79,  p.  624),  voted  on  June  29  to  reduce  the 
capital  stock  of  the  company  from  15,000,000  (25,000,000 
francs)  to  $3,000,000  (15,000,000  francs)  by  a  reduction  in 
the  par  value  of  the  40,000  shares  of  common  stock  from  500 
francs  each  to  250  francs;  also  to  change  the  par  value  of  the 
10,000  shares  of  preferred  stock  from  500  francs  to  250  francs, 
but  in  this  case  the  redurtion  is  to  be  made  good  to  the  holders 
by  the  issuance  of  an  additional  10,000  preferred  shares  of 
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250  francs  f:  ihe  preferred  shareholders,  in  view  of  the 

concession  i  >y  the  common  shareholders  in  submitting 

to  a  reductit  ;ie  face  A-alue  of  the  common  shares,  ratified 

the  proposii  .^  annul  the  cumulative  right  of  the  pre- 
ferred stock  .  .uvidends  of  5%  per  annum  so  far  as  the 
fiscal  3^ears  ..or  to  January  1908  are  concerned.  The 
stockholders  nuiiier  authorized  the  management  to  provide 
for  the  companN's  outstanding  obligations  and  future  capital 
requirements  by  making  an  issue  of  $2,000,000  (10,000,000 
francs)  of  tern.inable  obligations  of  500  francs  each,  these 
obligations  to  be  issued  from  time  to  time  as  the  management 
may  deem  necessary.  It  was  further  voted  that  at  general 
meetings  all  shareholders,  both  common  and  preferred,  shall 
be  entitled  to  one  vote  for  each  10  .shares,  and  at  ex- 
traordinarj'  meetings  to  one  vote  for  five  shares. 

A  free  translation  of  the  official  report  made  at  the  meeting 
on  June  29  is  in  substance  as  follows: 

The  marked  Increase  In  our  orders  has  had  the  result  of  turning  consid- 
erable working  capital  into  lised  rorm,  and,  independently  of  a  loan  of 
$250,000  (1,250,000  francs)  which  we  have  contracted,  we  owed  to  our 
bankers  on  Dec.  31  1906  $245,606  (1,028,034  francs).  The  continued  in- 
crease of  our  business  in  1907,  the  establishment  of  an  affiliated  company  in 
Italv  and  the  taking  of  an  Important  share  in  an  affiliated  Hungarian  com- 
pany,  as  well  as  the  necessity  of  making  some  enlargements  to  plants 
and'of  increasing  the  equipment  of  our  factories  at  Freinville  and  at  Havre, 
have  caused  or  will  cause  considerable  delay.  For  the  purpose  of  meeting 
aU  our  extraordinary  requirements,  your  management  advise  the  creation 
of  10,000,000  francs  ($2,000,000)  of  obligations,  which  shall  be  issuable 
hereafter  as  the  needs  of  the  company  may  require. 

However,  before  proceeding  with  this  operation,  your  management  be- 
lieves that  It  is  well  to  Improve  the  financial  status  of  the  company  by  re- 
ducing the  share  capital  from  25,000,000  francs  to  15,000,000  francs  by 
lowering  the  face  value  of  the  common  shares  from  250  francs  to  500  francs. 
This  reduction  wtU  be  offset  by  extinguishing  various  items  on  the  asset  side 
of  our  balance  sheet,  aggregating  9,336,778  francs,  in  the  increase  of  the 
sum  provided  for  the  Puteaux  contract  by  263,222  francs  and  in  the  creation 
of  a  special  reserve  of  400,000  francs.  This  reduction  of  capital  and  the  other 
changes  in  the  balance  sheet  will  make  it  possible  In  the  future  to  distribute 
as  dividends  the  surplus  profits  from  operations.  You  will  find  annexed  to 
the  present  report  the  statement  of  the  adjustments  which  we  propose  to 
make,  as  well  as  the  balance  sheet  of  Dec.  31  1906  as  it  would  stand  after 
maldng  the  aforesaid  adjustments.  Particular  attention  Is  called  to  the 
Important  reduction  which  we  propose  to  make  In  the  item  "patents,  rights 
and  privileges,"  which  wlU  be  reduced  to  4,000,000  of  francs,  as  against 
9,541,520  francs,  as  well  as  to  the  disappearance  of  the  sum  of  848,026 
francs,  being  the  profit  and  loss  deficit  of  Dec.  31  1906. 

BALANCE  SHEET  DEC.  31  1906,  AFTER  PROPOSED  ADJUSTMENT 
(COMPARE  V.  79,  P.  624) . 

Amis.  Ex-    Alter  Ad- 


tlngulshed. 
It- 


600.000 
300,000 


65,387 


400,000 

71,629 

700,000 


Assets — 
Cash    

Securities 

Acc'ts  receivable. . 

Bills  receivable 

Advances  on  pur- 
chases, &c 

Material    on    con- 
signment   

At  Havre — 

Stock  and  material 
under  construct' n 

Furniture 

Tools,  dies  &  pat'ns 

Land 

Buildings   300,000 

At  Freinville — • 

Stock  and  material 

under  construc'n      100,000 

Furniture 22,772 

Tools,  dies  <fe  pafns    300,000 

Land 

Buildings    150.000 

At  Puteaux — 

Stock,   supplies  & 

■  fiu-niture 

Paris  &  agens 

Office  furniture- 
Moulineaux — 

Supplies  &  mat'ai        

Patents,  rights  and 

privileges 5,541,520 

Profit  and  loss 848,026 


37,444 


justment. 

1r. 

26.000 

380,378 

3,850,460 

34.789 

454,336 
347,114 


4,077,335 

1 

3,454,492 

490,470 

2,049.601 


1,348.084 

1 

507.143 

86.000 

722.972 


163.843 


130,298 
4,000,000 


Amis.  Ex-  After  Ad- 

tliu/ulshed.  justment. 

Liabilities —                /r.  Jr. 

Share  capital 10,000,000  15,000,000 

Due  to  bankers. . .        1 ,028 ,035 

Acc'ts  payable...        2,497,316 

Advance  payments 

on  orders 1,001,601 

Bills  payable 1,339,136 

Provision   for   Pu- 
teaux coutract-cr.  263,222  540.000 

Legal  reserve 9,704 

Special  reserve. ..cr.  400,000  400,000 
Account     of     pro- 
visions &  orders        247,58(i 


.10,663,970  22,123,378 


Total --  9,336,778  22,123,378       Total 

— V.  79,  p.  631. 

Mahoning  Investment  Company. 
{Report  for  Fiscal  Year  Ending  June  30  1907.) 

This  company's  stock  was  distributed  in  Dec.  1906  to  the 
shareholders  of  the  Buffalo  Rochester  &  Pittsburgh  Ry. 
(V.  83,  p.  1468),  for  the  purpose  of  separating  the  railway 
and  the  coal  and  iron  enterprises  of  that  company,  in  con- 
formity with  the  Railroad  Rate  Act  of  1906  (V.  83,  p.  38). 

Secretary  Lewis  Iselin,  New  York,  Sept.  3  1907,  reports: 

Since  the  organization  of  the  company  on  Nov.  8  1906,  and  up  to  June 
30  1907,  the  closing  of  your  fiscal  year,  $4,126,200,  or  41,262  shares  of 
$100  each,  out  of  the  $4,200,000  capital  authorized,  have  been  issued. 

Immediately  after  its  organization  the  company  acquired  from  the  Buffalo 
R.ichester  &  Pittsburgh  Ry.  Co.  39,995  shares  of  $100  each  of  the  capital 
stock  of  the  Rochester  &  Pitt-iburgh  Coal  &  Iron  Co.,  subject  to  an  agreed 
ment  bearing  the  date  April  21  1890.  under  which  these  shares  are  deposlte- 
wlth  the  Union  Trust  Co.  of  New  York  as  additional  security  for  the  5% 
general  mortgage  bonds  of  the  railway  company,  upon  the  trusts  and  for 
the  purposes  declared  In  an  indenture  bearing  date  Sept.  1  1887  executed 
by  the  railway  company  to  the  Union  Trust  Co.  of  New  York.  These 
39.995  shares  of  Rochester  &  Pittsburgh  Coal  &  Iron  Co.  stock  were  paid 
for  by  the  Issue  of  41,250  shares  of  the  stocis  of  your  company. 

Rochester  &  Pittsburgh  Coal  &  Iron  Co. — Operations  for  Fiscal  Year  ending 

June  30  1907. 

Net  earnings $660, 063 

Taxes   - --. $30,000 

Interest  on  bonded  debt 133,550 

Bond  redemption  and  sinking  fund 135,987 

299,537 

Profit... --- $360,526 

Profit  and  loss  surplus  June  30  1906. 427,202 

"  Total - - $787,729 

^'Deduct — 

Entire  amount  expended  during  year  for  new  construction,  mining 

machinery,  equipment  and  other  charges 149,613 

Profit  and  loss  surplus  on  June  30  1907 $638,116 

Out  of  the  $135,987  charged  to  "bond  redemption  and  sinking  fund," 
$121,000  of  the  bonds  of  the  company  were  paid  and  canceled. 

Since  the  close  of  the  fiscal  year,  the  Rochester  &  Pittsburgh  Coal  ftjlron 
Co.  has  declared  a  dividend  of  214  %  on  its  $4,000,000  capital  stock,  pay- 
able Aug.  20  1907,  on  which  date  your  company  collected  $84,989,  being 


2H  %  on  the  $3,999,500  Rochester  &  Pittsburgh  CoalS&ilronJCo.'Istock 
which  it  owns.  Out  of  the  income  so  received  a  dividend  of  2  %Sonltlie 
$4,126,200  outstanding  stock  of  your  company  has-Jibeen  paldithlsiday  to 
stockholders  of  record  on  Aug.  20.— V.  85,  p.  287.aaiiftlk* 

GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Apalachicola  Northern  RR. — Receivership. — This  road,  in 
operation  from  River  Junction,  Fla.,  on  the  Atlantic  Coast 
Line,  Seaboard  Air  Line  and  Louisville  &  Nashville,  to  Apa- 
lachicola, Fla.,  80  miles,  was  recently  placed  in  the  hands  of 
E.  A.  Faulhaber  of  St.  Louis,  Mo.,  as  receiver.  The  com- 
pany was  incorporated  in  May  1903  and  its  road  was  built 
by  the  Morey  Engineering  &  Construction  Co.  of  St.  Louis. 
H.  O.  Clement  of  the  Minnesota  Lumber  Co.,  writing  from 
Valdosta,  Ga.,  to  the  "Manufacturer's  Record,"  in  May  1903, 
said: 

The  name  of  the  railroad  we  are  to  build  fiom  River  Junction,  Fla..  to 
Apalachicola  is  the  Apalachicola  Northern  Railroad  Co.  I^he  incorporat- 
ing officers  are:  President,  C.  B.  Duff'y,  Worcester.  Mass.;  First  Vice-Presi- 
dent, H.  O.  Clement,  Valdosta,  Ga.;  Second  Vice-President,  R.  H.  Beverly. 
Apalachicola,  Fla.;  Secretary,  J.  H.  Trump,  Valdosta,  Ga.;  Treasurer,  W. 
A.  Griffith,  Valdosta,  Ga. 

The  road  will  be  about  70  miles  long,  and  opens  up  nearly  1 ,000,000  acres 
of  timbered  lands,  the  greater  part  of  which  will  be  good  farming  lands  after 
the  timber  is  removed. 

Arkansas  Valley  RR. — Merger. — See  Atchison  Topeka  & 
Santa  Fe  Ry.  below.— V.  83,  p.  562. 

Atchison  Topeka  &  Santa  Fe  Ry. — Annual  Meeting. — At 
the  annual  meeting  on  Oct.  24  the  shareholders  will  be  asked 
to  ratify  the  lease  to  this  company  of  the  railway,  property 
and  franchises  of  the  Fresno  County  Railwajr;  the  purchase 
of  the  railroad  and  other  property  of  the  Arkansas  Valley  RR. 
(V.  83,  p.  562),  and  the  Holly  &  Swink  Railway  Co.  (V.  83, 
p.  562),  and  the  purchase  of  the  railroads,  properties  and 
franchises  of  the  Eastern  Oklahoma  Ry.  Co.  (V.  76,  p.  434; 
V.  79,  p.  1331;  V.  84,  p.  1549.).  The  properties  named 
have  been  controlled  for  some  time  past. — V.  85,  p.  529,  468. 

Baltimore  (Md.)  Electric  Co. — Earnings,  &c. — The  "Phila- 
delphia News  Bureau"  of  Aug.  22  had  the  following: 

Six  Mos.  Gross         Op.exp.  Net  Bond       Balance, 

to  June  ZO.  earns.         &  taxes.        cams.        interest,      surplus' 

1907 $372,177      $208  129      $164,048      $113,000      $51,048 

1906 315,869        191,869        124,000        112,595        11.405 

Incorporated  in  1904  to  operate  under  the  perpetual  franchise  of  the 
Maryland  Tekphone  &  Tek graph  Co.,  possessing  a  franchise  for  electric 
light  and  power  as  well  as  for  ttkphone  business.  The  power  plant  at 
South  Baltimore  was  placed  in  operation  Aug.  15  1905.  The  annual  ca- 
pacity li  7,712,260  k.w.  and  the  dally  capacity  9,000  k.w.  It  has  now 
more  than  3,000  meters  in  service. 

The  authorized  bonded  debt  Is  $7,500,000,  of  which  $6,093,000  has  been 
ssued.  Of  this  amount  $3,093,000  gold  5s,  dated  Jan.  2  1905,  due  Jan.  2 
1939,  are  secured  on  one  of  the  most  modern  equpped  Westlnglrouse  plants 
in  the  country,  and  by  deposit  of  $848,000  general  mortgage  bonds  and 
$900,000  capital  stock  of  the  Maryland  Td  phone  &  Telegraph  Co.;  $1,407,- 
000  are  reserved  to  retire  Maryland  Tel  phone  Co.  bonds  and  $3,000,000 
were  set  aside  for  Improvements,  extensions  and  distributing  tlie  system. 
(Compare  V.  80,  p.  1060.) 

The  Northern  Trust  Co.  of  Philadelphia  Is  trustee  under  the  mortgage 
and  W.  Frederick  Snyder,  President  of  the  trust  company ,  and  his  associate, 
Sydney  L.  Wright,  are  members  of  the  board  of  directors.  Other  capitalists 
Interested  are  John  T.  Stone,  John  Waters  and  George  R.  Webb  of  Balti- 
more, Hugh  H.  Harrison  and  William  Redwood  Wright  of  New  York. — 

•  New    President. — Vice-President    Sydney    L.    Wright    of 

Philadelphia,  has  been  elected  President  to  succeed  the  late 

David  E.  Evans,  whose  death  occurred  suddenly  on  August 

15.— V.  85,  p.  470. 

Birmingham  (Ala.)  Railway,  Light  &  Power  Co. — Mort- 
gage.— This  company  has  filed  its  new  mortgage  for  $25,- 
000,000  in  favor  of  the  Old  Colony  Trust  Co.  of  Boston,  Mass., 
as  trustee.— V.  85,  p.  220,  98. 

Brookville  &  Mahoning  RR. — New  Stock  for  Pittsburgh 
Shuwmut  &  Northern  Ally. — This  company,  which  is  build- 
ing from  Hydes,  Pa.,  southwest  towards  Pittsburgh  to  Free- 
port,  on  the  Pennsylvania  RR.,  1021-^  miles,  has  filed  notice 
in  Pennsylvania  of  an  increase  of  $500,000  in  capital  stock. 
The  company  was  authorized  some  time  ago  to  increase  its 
capitahzation  from  $1 ,350,000  to  $10,000,000.  The  line  will 
serve  as  an  outlet  to  Pittsburgh  for  the  Pittsburgh  Shawmut 
&  Northern,  but  that  company  owns  none  of  the  stock;  in 
fact,  no  stock  has  been  issued,  the  enterprise  being  privatelv 
financed.     See  V.  81,  p.  30. 

Buffalo  Rochester  &  Pittsburgh  Ry. — See  Mahoning  In- 
vestment Co.  under  "Annual  Reports"  on  a  preceding  page. — 
V.  85,  p. 402. 

Buffalo  (N.  Y.)  Union  Terminals. — Report  of  Committees. — 
The  "Railway  &  Engineering  Review"  of  Chicago  in  its  issue 
of  Aug.  31  published  an  illustrated  report  on  the  proposed 
improvement  of  passenger  and  freight  terminals  at  Buffalo, 
recently  made  by  the  committee  of  the  railroad  companies 
appointed  April  30  1907,  consisting  of  William  J.  Wilgus 
(N.  Y.  C.  &  H.  R.  RR.),  Chairman;  Samuel  Rea  (P.  RR.) 
and  J.  M.  Graham  (Erie  RR.),  and  the  committee  repre- 
senting the  city,  namely,  Henry  J.  Pierce  (Chairman),  Carl 
V.  Machemer  and  W.  H.  Gratwick.  In  closing,  this  report 
says: 

Should  the  city  and  the  railroad  companies  endorse  this  recommendation 
lor  the  Fillmore  Union  passenger  station  and  concentrated  individual  freight 
terminals  near  Exchange  Street,  the  committees  bespeak  the  hearty  co- 
operation of  all  Interests  In  making  the  project  an  entire  success. 

Bullfrog  Goldfield  RR. — Guaranty,  &c. — This  company's 
line  was  recently  completed  from  Goldfield,  Nev.,  southerly 
to  Bullfrog  and  Rhyolito,  a  chstance  of  81  miles,  forming  an 
extension  for  tlie  Tonopah  &  Goldfield  RR.  Co.,  which  en- 
tered into  an  agreement,  now  upheld,  to  guarantee  an  issue 
of  $1,250,000  bonds  in  return  for  51%  of  the  capital  stock. 
An  extension  from  Gold  Centre  (near  Bullfrog)  southerly  to 
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Green  water,  Cal.,  about  50  miles,  is  projected  (see  map  in 
the  "Official  Guide")- 

The  "Philadelphia  Record"  of  Aug.  31  said: 

la  a  decision  lUcd  In  the  equity  suit  of  Louis  Tdier  vs.  the  Tonopah  & 
Goldii'  Id  RR..  hy  Judtrc  Archbald  in  the  United  States  Circuit  Court,  the 
defendant  company  is  uphi  Id  in  tlie  arrangement  by  which  It  is  proposed 
to  guarantee  the  bonds  of  tlie  Goldiii  id  &  BuUfro?  RR.  to  the  amount  of 
$1,250,000  in  c.^ohanKC  for  51  "o  of  the  capital  stoclf  of  that  company. 

Tile  compl.ilnant  charged  tliat  the  bargain  Is  an  unfair  one,  having  been 
broueht  about  by  the  directors  of  the  defendant  company  with  a  syndicate, 
of  which  they  are  members,  formed  to  promote  tlie  construction  of  the  new 
railroad.  Judge  Archbald  holds  that  the  enterprise  was  a  perfectly  legiti- 
mate one,  and  that  it  will  be  to  the  Interest  of  Bullfrog  stock  to  accept  the 
syndicate's  agreement  to  lieep  the  new  road  from  getting  into  the  hands 
of  a  rival. 

Canada  Atlantic  Ry. — Amalgamation. — The  shareholders 
will  vote  Sept.  24  on  sanctioning  an  agreement  for  amalga- 
mation with  the  Grand  Trunk  Railway  Co.  of  Canada. — 
V.  84,  p.   101. 

Canadian  Northern  Ry. — Equipment  Trusts. — The  Do- 
minion Securities  Corporation  of  Toronto  and  Montreal  is 
placing  jointly  with  William  A.  Read  &  Co.  of  Chicago, 
New  York  and  Boston,  an  issue  of  $1,500,000  Series  "O" 
equipment  43^2%  gold  bonds,  issued  by  the  Imperial  Rolling 
Stock  Co.,  Ltd.  These  obligations  are  dated  July  1  1907; 
denomination  $1,000  and  .$500;  interest  payable  Dec.  1  ancl 
June  1  at  the  Canadian  Bank  of  Commerce  at  Toronto  or  at 
its  branch  offices  in  New  York  or  London,  at  holder's  option. 
They  mature  in  ten  installments  of  $150,000  each 
on  June  1  yearly  from  1908  to  1917,  both  inclusive.  They 
are  secured  by  mortgage  on  the  following  equipment,  which 
cost  $2,135,264,  of  which  $636,264  has  been  paid  in  cash: 
750  box  cars,  170  dump  cars,  140  flat  cars,  25  cabooses,  4 
snow-plows,  19  clay  coaches,  2  mail  and  express  cars,  6  bag- 
gage cars,  21  ten-wheel  locomotives  and  2  dining  cars. 

The  Dominion  Securities  Corporation  has  also  recently 
handled  the  following  first  mortgage  43^%  gold  bonds  of  the 
Imperial  Rolling  Stock  Co.,  "the  Canadian  Northern  Ry. 
unconditionally  guaranteeing  the  payment  of  principal  and 
interest"  of  these  bonds  as  well  as  in  the  case  of  series  "O." 

Series  "M" — Amount  of  issue.  $500,000;  denominations  5500  and  $1 ,000, 
dated  Nov.  1  1906.  Principal  payable  $50,000  Nov.  1  in  1908  and  1909; 
$57,000  Nov.  1  in  1910-15  inclusive.  $58,000  Nov.  1  In  1916,  at  Canadian 
Bank  of  Commerce,  Toronto  and  New  York.  Interest  payable  May  1  and 
Nov.  1  at  Canadian  Bank  of  Commerce,  Toronto,  New  York,  and  London, 
England.  Trustee,  National  Trust  Co.,  Limited.  Toronto.  Security;  550 
30-ton  box  cars,  6  flrst-class  coaches,  5  mall  and  express  cars.  Cost  of 
rolling  stock.  $696,182. 

Series  "N" — Amount  of  Issue,  $500,000.  Denominations,  $250,000  In 
denominations  of  $12,500,  $250,000  in  denominations  of  $1,000;  dated 
June  1  1907.  Principal  payable  $50,000  annually  Jime  1  in  the  years 
1908-17  at  Canadian  Bank  of  Commerce,  Toronto  and  New  York.  Interest 
payable  June  1  and  Dec.  1  at  Canadian  Bank  of  Commerce,  Toronto,  New 
York,  and  London,  England.  Trustee,  National  Trust  Co.,  Limited, 
Toronto.  Security  175  stock  cars,  60  flat  cars,  50  steel  ore  cars,  8  day 
coaches,  3  sleeping  cars,  2  parlor  cars,  6  mail  and  express  ears,J4  10-wheel 
locomotives.     Cost  of  rolling  stock.  $667,093. — V.  85,  p.  468,  283. 

Canadian  Pacific  Ry.^Sale  of  Debenture  Stock. — The 
"Fhiancial  Post"  of  Montreal  on  Aug.  31  .said:  "The  'Po.st' 
has  received  a  special  cable  from  London  to  the  effect  that 
the  Canadian  Pacific  Railway  Co.  has  .sold  within  the  past 
ten  days  £1 ,250,000  4%  debenture  stock  at  102.  The  price , 
in  view  of  the  money  market  and  the  general  tendency,  is 
almost  amazing,  but  inquiry  at  headquarters  confirms  the 
statement."— V.  85,  p.  402. 

Central  of  Georgia  Ry. — Earnings. — See  "Annual  Reports" 
on  a  preceding  page. 

Improvements. — President  J.  F.  Hanson  at  Atlanta,  Ga., 
on  Sept.  4,  in  objecting  to  an  increase  in  the  assessed  valua- 
tion of  the  property  to  $29,900,000,  informed  the  State 
Railroad  Commission  that  work  on  improvements,  the  total 
cost  of  which  would  have  been  over  $2,000,000,  has  been 
ordered  stopped,  and  is  quoted  as  adding: 

The  reductions  in  the  rates  which  are  being  forced  on  us  makes  it  neces- 
sary for  the  Central  to  stop  the  improvements.  We  would  not  be  able  to 
pay  for  the  work.  The  track  and  equipment  will  be  kept  in  the  best  possible 
condition,  but  no  other  worlc  will  be  done  by  the  Central. — V.  85,  p.  529,  468. 

Central  Illinois  Traction  Co. — Receivership . — See  Mattoon 
City  Ry.  below. 

Chicago  Burlington  &  Quincy  RR. — Dividend  Rate  In- 
creased from  7%  to  8% — Extra  Dividend  of  6%. — This  com- 
pany, $107,611,600  of  whose  $110,839,100  stock  was  in  1901 
exchanged  for  the  joint  20-year  4%  collateral  bonds  of  the 
Great  Northern  and  Northern  Pacific,  on  the  basis  of  $200 
in  bonds  for  $100  stock  (see  V.  72,  p.  871,  and  V.  73,  p.  293), 
declared  on  Thursday  an  extra  dividend  of  6%,  and  at  the 
.same  time  raised  the  annual  dividend  rate  from  7  to  8% 
by  the  declaration  of  a  quarterly  disbursement  of  2% . 
Both  dividends  are  payable  Oct.  1.  The  extra  dividend 
brings  the  dividend  payments  up  to  $8  per  annum  for  the 
six  years  since  the  change  in  control,  making  the  same  pre- 
cisely offset  the  interest  charge  on  the  aforesaid  bond  issue. 
Chairman  J.  J.  Hill  is  quoted  as  saying: 

The  additional  dividend  of  6  %  on  the  Burlington  stock  will  equalize 
the  carrying  charges  to  the  Northern  Pacific  and  Great  Northern  of  the  joint 
bonds  Issued  to  acquire  the  Burlington  stock. 

Northern  Pacific  and  Great  Northern  have  had  the  Burlington  for  about 
six  years,  and  during  this  time  the  Burlington  has  not  paid  the  carrying 
charges  of  the  joint  4  %  bond.s  to  the  extent  of  1  %  per  annum,  and.  there- 
fore, to  equalize  this  deftclency,  6%  additional  has  been  declared  on  the 
Burlington  stoclc. 

The  Burlington  is  in  very  prosperous  shape.  Its  earnings  are  Increasing 
substantially  and  the  annual  report  of  1907  will  show  that  it  had  the  best 
year  in  itshlstoi-y. 

The  extra  dividend  will  bring  about  $3,230,000  each  to 
the  treasuries  of  the  Great  Northern  and  Northern  Pacific. 
—V.  85,  p.  39. 

Chicago  Great  Western  Ry. — Dividend  Prospects — Finan- 
cial Plan. — President  A.  B.  Stickney  has  returned  from 
Europe,  where  he  conferred  with  tlie  foreign  directors  regard- 
ing the  company's  finances,  (fee.  The  "Journal  of  Commerce 
and  Commercial  Bulletin"  of  New  York  on  Sept.  4  said: 


Mr.  Stickney  yesterday  said  that  action  on  t^e  preferred  "A"  dividend 
will  be  taken  by  the  board  and  by  the  hnance  comnlttee  in  London  within 
the  next  two  weeks.  A  full  dividend  has  not  been  earned,  and  it  is  a  ques- 
tion of  policy  as  to  whether  a  distribution  will  be  made  out  of  the  profits  In 
hand. 

It  has  generally  become  understood  that  the  proposed  financial  plan  , 
which  will  meet  the  financial  needs  of  the  company  for  a  series  of  years,  has 
been  practically  agreed  upon,  subject  to  the  approval  of  various  legal  points 
by  the  company's  attorney.  Within  a  few  months,  however,  the  cold  wea- 
ther will  come  on  andthe  company  will  not  be  able  to  do  extensive  construc- 
tion work.  It  is,  therefore,  argued  that  it  will  not  be  necessary  to  act  hast- 
iiy  with  respect  to  the  financial  plan. — V.  85,  p.  344. 

Cincinnati  «&  Columbus  Traction  Co. — Mortgage. — The 
issue  of  $200,000  of  5%  bonds  recently  announced,  due  July 
1  1912,  it  appears  is  .secured  by  the  first  mortgage  dated 
1905  under  which  the  $600,000  5%  notes  due  July  1  1909 
were  issued.  The  mortgage  is  limited  to  $800,000;  total 
now  outstanding,  $650,000.— V.  85,  p.  220. 

Citizens'  Traction  Co.,  Oil  City,  Pa. — Holding  Company 
Dissolved. — See  Venango  Power  &  Traction  Co.  below. 
— V.  72,  p.  186. 

Columbia  &  Red  Mountain  Ry. — Consolidation. — See  Great 
Northern  Ry.  below. 

Coney  Island  &  Brooklyn  (Electric)  RR. — Suspension  of 
Dividends  for  Two  Years  to  Provide  for  Improvements. — At  a 
meeting  of  the  Public  Service  Commission  on  Sept.  3,  Wil- 
liam N.  Dykman,  counsel  for  the  company,  stated  that  the 
company  was  willing  to  make  the  improvements  ordered  by 
the  Commission.     The  "Brooklyn  Eagle"  says: 

Mr.  Dykman  stated  that  the  Improvements  which  the  company  have 
under  way  will  cost. upward  of  $1 ,000,000  and  that  $600,000  of  this  amount 
was  recently  expended  upon  a  new  power  house.  The  company  has  also 
Incurred  already  a  large  number  of  obligations  In  caiTylng  out  its  plans, 
and  in  order  to  meet  the  expense  of  the  Improvements  planned,  the  stock- 
holders of  the  company  at  a  recent  meeting  agreed  to  forego  dividends  for 
the  next  two  years. — V.  84,  p.  1113. 

Conneaut  &  Erie  Traction  Co. — Receivership. — Judge 
George  M.  Dallas  of  the  United  States  Circuit  Court  at  Phila- 
delphia on  Sept.  5  appointed  Robert  M.  Watson  of  Phila- 
delphia receiver  for  the  company,  on  application  of  A.  M. 
Poole  of  New  York,  for  him,self  and  other  creditors.  Mr. 
Poole  holds  notes  aggregating $34,866,  and  alleges  that  there 
are  other  outstanding  notes  amounting  to  $103,342. — V. 
79,  p.  680. 

Cumberland  Railway  &  Coal  Co.,  Nova  Scotia. — To  Au- 
thorize $1,. 500, 000  Bonds. — The  shareholders  will  meet  at  the 
head  office  of  the  company,  No.  80  St.  Francis  Xavier  Street, 
Montreal,  on  Sept.  26  1907  to  vote  on  authorizing  the  direc- 
tors to  issue  bonds  aggregating  $1,500,000,  for  such  period 
and  at  such  rate  of  interest  as  may  be  deemed  advisable, 
and  to  secure  the  said  bonds  by  a  mortgage  on  the  property, 
and  further  to  authorize  the  redemption  or  retirement  of 
the  company's  out.standing  bonds  in  such  manner  and  on  such 
condition  as  may  be  determined  upon.  H.  R.  Drummond 
is  Secretary.     Compare  V.  81,  p.  1099. 

Dakota  &  Great  Northern  Ry. — Consolidation. — See  Great 
Northern  Ry.  below.— V.  82,  p.  280. 

Duluth  Rainy  Lake  &  Winnipeg  Ry. — In  Full  Operation. 
— Through  service  over  this  road  extending  from  Virginia, 
Minn.,  north  to  a  connection  with  the  Canadian  Northern 
at  International  Falls,  98  miles,  was  begun  on  Sept.  1,  with 
the  exception  of  the  bridge  over  the  Rainy  Lake  River  at 
International  Falls,  which  is  still  under  construction. — • 
V.  84,  p.  158. 

Duluth  South  Shore  &  Atlantic  Ry. — Guaranteed  Equip- 
ment Notes  Offered. — The  First  National  Bank  of  Chicago  is 
offering  at  prices  to  net  5li%  $63,000  5%  car  trust  notes, 
part  of  a  total  issue  of  $172,000,  dated  June  1  1907,  and 
maturing  $17,000  annually.  Guaranteed  principal  and  in- 
terest by  the  Canadian  Pacific  Railway  Co.  Interest  pay- 
able June  and  Dec.  15.  First  Tru.st  &  Savings  Bank, 
trustee.  Secured  by  property  in  the  hands  of  the  trustee 
costing  $215,000.  A  cash  payment  of  20%,  or  $43,000,  was 
made,  and  notes  of  $172,000  represent  the  balance. — V.  85, 
p.  405. 

Duluth  &  Superior  Bridge  Co. — Consolidation. — See  Great 
Northern  Ry.  below.— V.  67,  p.  1263. 

Duluth  Superior  &  Western  Terminal  Co. — Consolidation. 
— See  Great  Northern  Ry.  below. — ^V.  67,  p.  28. 

Eastern  Oklahoma  Ry. — Merger.— See  Atchison  Topeka 
&  Santa  Fe  Ry.  above.— V.  75,  p.  611. 

Eastern  Railway  of  Minnesota. — Consolidation. — See  Great 
Northern  Ry.  below.— V.  67,  p.  28. 

Evansville  &  Terre  Haute  RR. — Common  Stock  Dividends 
Continued. — A  dividend  of  4%  on  the  common  stock  has 
been  declared,  payable  Nov.  1  to  stockholders  of  record 
Sept.  20,  being  the  second  dividend  on  that  stock  since 
May  1901,  a  dividend  of  the  same  amount  having  been  paid 
in  Nov.  1906.  The  regular  annual  dividend  of  5%  on  the 
preferred  stock  was  also  d(M'lared,  payable  in  two  installments 
viz.:  21/^%  on  Oct.  15  1907  and  2i^<%  on  April  15  1908  to 
holders  of  record  on  Sept.  14  1907.     Dividend  record: 

DIVS.    1   '92.  '93.  '94.  '95.  "96.  '97.  "98.  '99.  '00.  '01.    '02  to  '05.  '06,  '07. 
Com  ..J  7a  7K6     .        .        _-      --     --     2       3     lyi        None.        4       4 
Pref-_.j      ..      ......      1        1        2       4H   5     5        5  ycfirly.        5        5 

a  .\Iso  5%  In  bonds,      h  Also  scrip  dividend. 

Fort  Wayne  Cincinnati  &  Louisville  "KR.— Merger. — See 

Lake  Erie  &  Western  RR.  below.— V.  50,  p.  483. 

Galveston  Electric  Co. --Option  of  E.vchange. — See  Gal- 
veston-Houston  Electric  Co.  below.— V.  81,  p.  974. 

Galveston-Houston  Electric  Co. — New  Holding  Coynpany's 
First  Dividend. — The  directors  on  Thursday  declared  an 
initial  semi-annual  dividend  of  $3  a  share  (3%)  on  the  pre- 
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ferred  stock,  paj^able  Sept.  16  to  holders  of  record  Sept.  7. 
The  company  was  incorporated  on  May  8  1907  under  the 
laws  of  Maine  by  the  Stone  &  Webster  interests  of  Boston 
to  take  over  the  control  of  three  of  their  troUej^  and  electric- 
light  enterprises,  namely  (compare  "Street  Railwaj'^"  sec- 
tion): 


-Authorized  Issues- 


-Outstandlng- 


Com.  st'k.  Pre},  sfk.  1st  M.  5s.  Com.  sfk.  Pre},  st'k.  1st  M.  5s. 
Galveston 

Elec.  Co...S1.000,000  $1,000,000  82,500,000  $1,000,000  $500,000  $1,000,000 
Houston 

Elec.  Co...  2,000,000  1,000.000  2.500,000  2,000,000  1,000,000  2,087,000 
Gal  .-Houston 

El.  Ry 3,000.000 5,000,000  ?  ?  ? 

The  authorized  capital  stock  of  the  new  company  is  -16,- 
000,000,  of  which  a  portion  is  to  be  6%  cumulative  pre- 
ferred; par  of  shares,  $100.     An  exchange  saj^s: 

•"^The  Galveston-Houston  Electric  Co.  will  acquire  all  of  the  stock  ol  the 
Galveston- Houston  Electric  Ry.  Co.  (which  will  build  a  trolley  road  be- 
tween Galveston  and  Houston) ,  and  it  will  have  an  authorized  capitaliza- 
tion of  preferred  and  common  stocli  equal  in  amount  to  the  aggreg-ate  of 
the  preferred  and  common  stoclis  authorized  by  the  two  terminal  com- 
panies, namely,  the  Houston  Electric  Co.  and  the  Galveston  Electric  Co. 
It  will  be  optional  with  the  stoclvholders  of  the  two  last-named  companies 
to  exchange  their  holdings,  share  for  share,  for  stocl;  of  the  Galveston- 
Houston  Electric  Co.  The  preferred  stock  of  both  the  Galveston  Electric 
Co.  and  Houston  Electric  Co.  is  non-cumulative,  while  the  preferred  stocli 
of  the  Galveston- Houston  Electric  Co.  is  cumulative.  No  preferred  or 
common  stoclt  will  be  issued  bv  the  latter  company  in  excess  of  the  amount 
of  Houston  Electric  Co.  and  Galveston  Electric  Co.  stoclj  surrendered  for 
exchange.  Surveys  have  been  made  and  considerable  preliminary  worlj 
has  been  done  toward  the  construction  of  the  interurban.  The  territory 
between  the  cities  is  practically  level,  with  a  stretch  of  open  water  which 
will  have  to  be  bridged  just  north  of  Galveston.  The  line  will  run  on  a 
private  right  of  way,  and  actual  construction  will  be  begun  as  soon  as  vari- 
ous further  preliminaries  have  been  attended  to. — V.  84,  p.  1184. 

Galveston-Houston  Electric  Ry. — Control. — See  Galveston 
Houston  Electric  Co.  above.— V.  84,  p.  1247. 

Grand  Trunk  Ry.  of  Canada. — Amalgamation  with  Con- 
trolled Company  Proposed. — See  Canada  Atlantic  Ry.  above. 
—V.  8.5,  p.  468,  405. 

Grand   Valley  Ry.,   Canada. — Proposed  Bond  Issue   and 

■Acquisitions. — The    shareholders    will    meet    at    Brantford, 

Ont.,  on  Sept.  30. 

To  vote  on  ratifying  the  Issue  of  bonds  to  the  extent  of  $.30,000  per  mile 
and  the  execution  of  a  mortgage  to  secure  the  said  bonds,  ratifying  agree- 
ments for  the  purchase  of  the  Brantford  .Street  Ry.  and  the  Woodstocli 
Thames  Valley  &  Ingersoll  Electric  Ry,  or  either  of  them,  or  their  properties, 
or  any  of  them,  and  also  to  consider  and.  if  deem  advisable,  confirm  con- 
tracts made  by  tlie  directors  for  the  construction  of  the  intended  extensions 
or  parts  thereof  of  the  lines  of  said  railway.  J.  G.  Wallace,  Woodstocli, 
Ont.,  is  the  company's  solicitor. 

Gray's  Point  Terminal  Ry. — Guaranty,  &c. — This  com- 
pany on  Aug.  1  1906  made  a  mortgage  to  secure  an  issue  of 
not  exceeding  $4,000,000  "first  refunding  and  extension 
mortgage"  5%  50-year  gold  bonds,  of  which  $550,000  were 
reserved  to  retire  $500,000  first  mortgage  bonds  of  the 
company,  $600,000  for  the  acquisition  of  $600,000  bonds  of 
the  Southern  Illinois  &  Missouri  Bridge  Co.  (V.  80,  p.  1424, 
2220),  and  a  further  $550,000  to  provide  reimbursement 
for  expenditures  already  made  in  the  acquisition  of  addi- 
tional property  and  equipment  and  for  con.struction  and 
improvement  of  the  railroad,  yard  facilities  and  terminals 
of  the  Terminal  Company.  The  remainder  of  the  bonds  are 
reserved  for  future  extensions,  improvements,  &c.,  under 
con.se rvative  restrictions.  These  bonds  carry  the  follov/ing 
guarant}': 

For  value  received,  St.  Louis  Southwestern  Railway  Co.  hereby  uncon- 
ditionally guarantees  to  the  owner  of  the  within  bond  the  payment  of  the 
principal  thereof  and  the  interest  thereon  as  the  same  matures  and  falls 
due.  and  hereby  agrees  Itself  to  pay  the  said  principaland  Interest  if  default 
In  the  payment  thereof  be  made  by  the  Terminal  Company. 

In  witness  whereof,  St.  Louis  Southwestern  Railway  Co.  has  caused 
these  presents  to  be  signed  by  its  President  or  one  of  its  Vice-Presidents, 
and  its  corporate  seal  to  be  hereto  affixed,  duly  attested  by  its  Secretary 
or  one  of  its  Assistant  Secretaries,  as  of  Aug.  1  1906. 

(Signed,  St.  Louis  Southwestern  Railway  Co.,  by  its  President,  wietnssed 
by  Its  Secretary.) — V.  85,  p.  221. 

Great  Northern  Ry. — Consolidation. — Chairman  J.  J.  Hill, 
in  a  circular  dated  Sept.  2,  says:  "The  Great  Northern  Rail- 
way Co.  now  controls  the  various  companies  constituting  its 
railway  system  through  the  ownership  of  their  stocks.  The 
proposition  to  be  submitted  for  your  action  at  the  annual 
meeting,  for  the  purchase  of  the  railways  and  properties  of 
the.se  subsidiary  companies,  as  outlined  in  the  formal  notice 
of  the  meeting,  sent  to  you  herewith,  is  to  .substitute  for  the 
present  form  of  owncr.ship  througli  stocks  a  direct  owner.ship 
of  the  railways  and  properties  by  the  Great  Northern  Rail- 
way Co.  Your  directors  consider  this  change  de,sirable,  as 
it  will  consolidate  the  ownership  of  the  property,  and  sim- 
plify the  management  of  the  system." 

The  fonnal  notice  above  referred  to,  signed  by  Secretary 

E.  T.  Nichols,  under  date  of  Sept.  2,  announces  that  at  the 

annual  meeting  on  Oct.  10  the  following  proposition  will  be 

presented  for  action: 

There  will  be  presented  for  your  consideration  a  proposition  that  this 
company  purchase  and  acquire,  subject  to  the  existing  liens  thereon,  any 
or  ail  of  the  railways  and  properties  of  the  following-named  companies: 
St.  P.  M.  &  M.  Ry.  (V.  08,  p.  129).   Mon.  &  Gt.  Nor.  Ry.  (V. 73, p. 1011) . 


East.  Ry.  of  Minn.   (V.  66,  p.  471). 
Wlllmar  &  Sioux  Falls  Ry. 
Park  Rapids  &  Leech  Lake  Ry. 
Minnesota  &  Great  Northern  Ry. 
Duluth  Watertown  &  Pacific  Ry. 
Dak.  &  Gt.  Nor.  Ry.  (V.82.  p. 280). 
Mon.  Central  Ry.  (V.  46,  p.  353) 


Billings  &  Northern  RR, 
Spok.  Fails  &  Nor.  Ry.  (V.68,p.725) . 
Columbia  &  Red  Mountain  Ry. 
Wash.  &  Gt.  Nor.  Ry.  (V. 73, p. 1012) . 
Seattle&Mon.  RR.  (V.  66.  p.  1044). 
Mlnneap.  Union  Ry.  (V.  38,  p.  764). 
Buluth&  Sup.Brldge(V.67.p.]263). 


Duiuth  Superior  &  Western  Terminal  Co.  (V.  07,  p.  28).— V.  85,  p.  530. 

Increase  of  Other  Income. — See  Chicago  Burlington  & 
Quincy  RR.  above. — V.  85,  p.  530, 

Gulf  Line  Ry. — In  Possession. — This  new  corporation  took 
over  on  Sept.  1  the  property  of  the  Flint  River  &  Gulf  Rail- 
way Co.  and  the  lease  of  the  Hawkinsville  &  Florida  Southern 
Ry.,  running  from  Hawkinsville,  Ga.,  to  Bridgeboro,  Ga., 
Officers:  C.  A.  Alford,  President,  Sylvester,  Ga.;  T.  E.  Love- 
oy,    Vice-President,    Hawkinsville,    Ga.;   J.    H.    Hillhouse, 


Secretary-Treasurer  and  Traffic  Manager,  Sylvester,  Ga. 
Compare  V.  85.  p.  221;  V.  84,  p.  1247. 

Hammond  (Ind.)  Belt  Railway. — Bond  Issue. — This  com- 
pany has  made  a  mortgage  to  the  American  Trust  Co.,  Bos- 
ton, as  trustee,  to  secure  an  issue  of  $75,000  20-year  5% 
bonds.  The  property,  it  is  said,  includes  a  line  from  the 
Illinois  line  to   Hammond. 

The  Illinois  Secretary  of  State  In  1904  granted  a  license  to  the  company, 
whose  capital  stock  was  stated  as  $50,000,  the  plan  being  to  build,  a  railroad 
8  miles  long-  from  Osborn,  Ind.,  to  Calumet  Park,  111.,  of  which  5  mllesjln 
Indiana  and  3  miles  In  Illinois.  The  Incoi-porators  and  first  board  of  di- 
rectors were  Armanis  F.  Knott  (then  Mayor  of  Hammond,  Ind.) ,  Peter  W. 
Myer  of  Hammond  and  John  J.  Heaiy,  .James  P.  Harold  and  Worth  E. 
Taylor  of  Chicago.  Headquarters  at  one  time  at  600  Schiller  Building, 
Chicago. 

Hammond  Whiting&  East  Chicago  Electric  Ry. — Change  in 
Management. — See  South  Chicago  City  Ry.  below.— V.  79, 
p.  103. 

Hocking  Valley  Ry. — Equipment  Notes  Offered. — The  First 
National  Bank  of  Chicago  is  offering  at  prices  to  net  53^% 
$125,000  4%  equipment  notes,  dated  July  1  1907,  part  of 
a  total  issue  of  $200,000,  payable  $20,000  semi-annually 
from  Jan.  1  1908  to  July  1  1912.  Interest  payable  Jan.  1 
and  July  1.  Denomination  $1,000.  First  Trust  &  Savings 
Bank,  Chicago,  trustee.  Cost  of  equipment  $249,000 — 
20%,  or  $49,000,  paid  in  cash,  balance,  $200,000,  by  notes 
as  above.— V.  85,  p.  530,  339. 

Houston  Electric  Co. — Option  of  Exchange. — See  Galveston 
Houston  Electric  Co.  above. 

Huron  &  Ontario  (Electric)  Ry. — Mortgage. — On  Aug.  8 
1907  there  was  deposited  in  the  office  of  the  Secretary  of 
State  of  Canada,  in  accordance  with  the  Act  of  1907,  a  mort- 
gage dated  July  30  1906,  made  between  the  company,  the 
mortgagor  and  The  Trusts  &  Guarantee  Co . ,  Ltd., as  trustee. 
T.  H.  Kilgore  is  Secretary.— V.  83,  p.  37;    V.  82,  p.  568. 

Indiana  Columbus  &  Eastern  Traction  Co. — Merger. — See 
Ohio  Electric  Ry.  below.— V.   84,  p.   339. 

Interborough-Metropolitan  Co.,  N.  Y. — Holding  Com- 
pany Omits  Preferred  Dividend. — The  directors  on  Thursday 
voted  not  to  pay  the  quarterly  dividend  of  1)^%  due  Oct.  1 
on  the  $45,380,300  cumulative  preferred  stock.  Dividends 
of  5%  per  annum  were  paid  regularly  from  July  2  1906  to 
July  1907,  both  inclusive.  The  suspension,  it  is  said,  is  ex- 
plained by  directors  of  the  company  as  prompted  by  the  con- 
dition of  the  money  market  and  the  fear  that  the  exactions  of 
the  Public  Service  Commission  as  regards  improvements  in 
service,  property  and  equipment  will  be over-burden,some . 
The  only  .statement  issued  by  the  board  was  as  follows: 

"The  board  of  directors  of  the  Interborough-Metropolitan  Co.,  at  ameet- 
ing  held  to-day,  determined  not  to  declare  any  dividend  on  the  company's 
preferred  stock  for  the  current  quarter." 

No  action,  it  is  announced,  has  been  taken  regarding  the 
dividend  due  Oct.  15  on  the  stock  of  the  Metropolitan  Street 
Ry.  The  total  issue  is  $52,000,000,  but  only  $7,260,000  was 
in  February  last  held  by  the  public,  the  remainder  having 
been  acquired  by  the  Interborough-Metropolitan  Co.  The 
usual  quarterly  dividend  of  2}4%  has  been  declared  on  the 
stock  of  the  Interborough  Rapid  Transit  Co.,  payable  Oct.  1. 
Compare  V.  85,  p.  530,  469. 

Brooklyn  Tunnel  Delayed. — It  became  known  this  week 
that  further  weakness  had  been  discovered  in  the  under- 
river  tunnel  between  the  Battery  and  .Joralemon  Street, 
Brooklyn,  and  that  reinforcing  work  has  already  begun, 
which  will  delay  the  completion  of  the  tunnel,  it  is  cur- 
rently reported  until  some  time  after  May  1  1908,  to  which 
time  the  company  has  obtained  an  extension  toj  begin 
the  operation  of  the  tunnels. — V.  85,  p.  530,  469. 

Kansas  City  Railway  &  Light  Co. — Bonds  Offered. — 
Mason,  LeAvis  &  Co.,  Chicago,  Boston  and  Philadelphia,  are 
offering  at  a  price  to  net  the  investor  5^%  the  unsold  por- 
tion of  $1,895,000  "first  lien  refunding  5%  gold  bonds,  dated 
May  15  1903,  maturing  May  15  1913,"  but  redeemable  at 
105  and  interest  on  any  interest  date.  (Compare  p.  48  of 
"Street  Railway  Section"  and  "Chronicle,"  V.  76,  p.  1143.) 
The  company  owns  and  operates  all  the  street  railwa}'  and 
electric  lighting  bu,siness  of  Kansas  Citj'-,  Mo.,  and  Kansas 
City,  Kan.  " The  franchises  of  the  railway  in  Kansas  City, 
Mo.,  are  operative  to  June  1  1925;  in  Kansas  City,  Kan.,  to 
Dec.  1922,  and  the  franchises  of  the  Electric  Light  Co.  are 
perpetual."— V.  85,  p.  531,  469. 

Kansas  City  Southern  Ry. — Preferred  Dividend  No.  2  a 
Quarterly  Distribution  of  1%. — ^This  company,  which  on  July 
1  1907  paid  dividend  No.  1,  4%,  on  its  $21,000,000  preferred 
stock  out  of  the  earnings  of  the  fiscal  year  1906-07,  declared 
yesterday  dividend  No.  2,  "a  quarterly"  distribution  of 
1%,  payable  Oct.  15  to  holders  of  record  Sept.  30.  It  is  an- 
nounced that  payments  on  the  preferred  stock  hereafter 
will  be  made  at  three  months'  intervals.  The  surplus  for 
the  September  quarter  is  officially  estimated  at  $584,140, 
after  providing  for  fixed  charges  of  every  description,  includ- 
ing equipment  payments.  The  amount  required  to  pay  the 
quarterly  dividend  is  $210,000.  The  preferred  shares  are 
4%  non-cumulative. — V.  84,  p.  1428.  )iMI 

Lake  Erie  &  Western  RR. — Merger. — The  shareholders 
will  vote  at  the  annual  meeting  Oct.  2  on  "authorizing  a 
proposed  contract  whereby  the  Lake  Erie  &  Western  RR. 
shall  take  possession  of  and  operate  the  railroad  and  prop- 
ertj'^  of  the  Fort  Wajme  Cincinnati  &  Louisville  RR.  Co." 
This  road,  extending  from  Fort  Wayne  to  Connersville ,  Ind., 
with  branch  from  Newcastle  to  Rushmore,  in  all  129  miles 
of  road,  was  purchased  for  the  Lake  Erie  &  Western  in  1890 
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(V.  50.  p.  483),  and  it  has  long  been  operated  as  an  integral 
part  of  that  system.— V.  85,  p.  345. 

Lima  &  Toledo  Traction  Co, — Merger. — See  Ohio  Electric 
Ry.   below.— V.  85,  p.  284. 

Louisville  &  Nashville  RR. — Maturing  Bonds. — The 
$892,000  Louisville  Cincinnati  &  Lexington  Railway  Co. 
second  mortgage  7%  bonds  due  Oct.  1  1907  will  be  paid 
on  presentation  at  the  office  of  the  Louisville  &  Nashville  RR. , 
71  Broadway,  New  York,  or  at  its  office  in  Louisville,  Ky., 
on  and  after  Oct.  1  1907.— V.  85,  p.  464,  405. 

Mattoon  (111.)  City  Ry. — Receviership . — A  press  dispatch 

from  Mattoon  on  Sept.  5  said: 

•  Following  the  wreck  that  resulted  In  the  loss  of|17  lives  and  Injury  to 
two-score  passenerers,  the  Mattoon  City  Railway  Co.  and  the  Central  Illinois 
Traction  Co.,  both  owned  by  Chicago  stocliholders,  to-day  went  Into  the 
hands  of  a  receiver.— See  bond  offering  in  V.  82,  p.  100,  928. 

Meridian  (Miss.)  Terminal  Co. — Guaranty. — This  com- 
pany's issue  of  $250,000  4%  gold  bonds,  dated  1905  and 
due  May  1  1955,  carry  the  following  endorsement: 

For  value  received.  Southern  Railway  Co.,  Mobile  &  Ohio  RR.  Co., 
Alabama  Great  Southern  RR.  Co.,  New  Orleans  &  Northeastern  RR.  Co. 
and  Alabama  &  VIcksburg  Ry.  Co.  hereby  jointly  and  severally  guarantee 
the  due  and  punctual  payment  of  interest  on  the  within  bond  of  Meridian 
Terminal  Co.  at  the  rate  of  4  %  per  annum,  payable  n  gold  coin  semi- 
annually on  Nov.  1  and  May  1  in  each  year,  until  the  principal  of 
said  bond  is  paid.— V.  83,  p.  1229. 

Mexican  Central  Ry. — Bonds  Called. — Equipment  and  col- 
lateral 5%  gold  bonds,  second  series,  to  the  amount  of 
$50,000,  will  be  paid  at  par  and  interest  at  either  the  Old 
Colony  Trust  Co.  of  Boston,  Manhattan  Trust  Co.,  New  York, 
or  Glyn,  Mills,  Currie  &  Co..  67  Lombard  St.,  London,  E.  C, 
on  or  after  Oct.  1  1907.— V.  85,  p.  40. 

Milwaukee   Northern    (Electric)   Ry.— Bond   Issue. — This 

company,  which  is  authorized  by  the   State  of  Wisconsin 

and  its  articles  of  incorporation  to  construct  and  operate 

an  electric  railway  for  the  carriage  of  persons  and  property 

in  and  between   the   cities  of   Milwaukee,   Sheboygan   and 

Fond  du  Lac,  Wis.,  recently  made  a  mortgage  to  the  Fidelity 

Trust  Co .  of  Wisconsin ,  as  trustee ,  to  secure  an  issue  of  not 

exceeding   !$4,000,000   of   first   mortgage    30-year   5%    gold 

bonds. 

These  bonds  are  dated  April  15  1907  and  will  mature  Aug.  1  1937;  interest 
payable  Feb.  1  and  Aug.  1  at  the  office  of  the  trustee  without  deduction  for 
any  cash.  Of  the  authorized  issue  $2,500,000  may  be  certified  upon  order 
signed  by  the  President  and  Secretary  of  the  Railway  Co.  accompanied  by 
a  resolution  of  the  board  of  directors  authorizing  the  same,  and  may  be 
issued  for  the  liquidation  of  indebtedness  Incurred  for  the  construction 
and  equipment  of  its  line  of  railway  between  Milwaukee,  Cedarburg,  Fort 
Washington  and  Sheboygan,  andfor  power  plant,  car  shops,  rolling  stocli, 
<S:c.  Upon  completion  of  the  foregoing  line  the  remaining  $1 ,500,000  bonds 
may  be  issued  for  the  construction  of  an  extension  from  Cedarburg  via 
West  Bend  to  Fond  du  Lac  and  on  account  of  other  extensions,  double 
tracking,  betterments  and  additional  rolling  stock,  &c.,  as  may  be  deemed 
necessary  by  the  board  of  directors.  Frederick  W.  Walker  is  Vice-President 
and  Henry  A.  Haigh  is  Secretary. — V.  84,  p.  1367,  1428. 

Minneapolis  Union  Ry. — Consolidation. — See  Great  North- 
ern Ry.  above. — V.  38,  p.  764. 

Minnesota  &  Great  Northern  Ry. — Consolidation. — See 
Great  Northern  Ry.  above. 

Montana  Central  Ry. — Consolidation. — See  Great  Northorn 
Ry.  above. — V.  46,  p.  353. 

Montana  &  Great  Northern  Ry. — Consolidation. — See 
Great  Northern  Ry.  above. — V    73,  p.  ibll. 

National  Railroad  Co.  of  Mexico. — Extension  of  Note:. — 
The  holders  of  the  5%  gold  notes  dated  1903  and  maturing 
Oct.  1  1907  (authorized  issue  $10,000,000;  outstanding  $8,- 
500,000)  are  notified  by  advertisement  on  another  page  of 
this  paper  that  the  company  has  arranged  with  "Speyer  & 
Co.  for  the  extension  of  this  issue  of  notes  until  April  1  1909, 
with  interest  at  the  rate  of  5%  per  annum,  subject  to  re- 
demption at  the  option  of  the  company  on  any  interest  day 
on  sixty  days'  notice  by  publication."  Holders  who  desire 
to  avail  themselves  of  the  privilege  of  extending  their  notes 
must  present  the  notes  (ex-coupon  due  Oct.  1)  on  or  before 
Sept.  20  at  one  of  the  offices  named  below  for  stamping  and 
the  affixing  of  new  coupon  sheets.  A  cash  payment  of  $35 
in  respect  of  each  $1,000  note  extended  will  be  made  to  hold- 
ers accepting  this  extension.     Depositaries  a*e: 

In  New  York,  at  office  of  Speyer  &  Co. ,  24-2(i  Pine  St. 

In  London,  at  office  of  Messis.  Speyer  Bros. ,  7  Lothbury . 

In  Frankfort-on-Main,  at  office  of  Lazard  Speyer-Ellissen. 

In  Berlin,  at  office  of  the  Deutsche  Bank. 

In  Amsterdam,  at  office  of  Messrs.  Teixeira  de  Mattos  Brothers. 

The  company  has  arranged  with  Speyer  &  Co.  that  the 
holders  of  notes  who  do  not  desire  to  avail  themselves  of  the 
privilege  of  extension  will  receive  par  for  their  notes  on  or 
after  Oct.  1  1907  at  any  of  the  offices  above  mentioned. 

Speyer  &  Co.  further  announce  that  they  are  now  pre- 
pared to  accept  deposit  of  the  notes  for  extension,  and  will  on 
behalf  of  the  company  make  the  above  mentioned  cash  pay- 
ment of  $35  in  respect  of  each  $1 ,000  note  so  extended  simul- 
taneously with  the  delivery  of  the  notes,  appropriately 
stamped.  Notes  extended  under  these  terms  will,  if  held 
until  maturity,  yield  about  7i^%  per  annum  on  the  invest- 
ment.—V.  85,  p.  99. 

Northern  Ohio  Traction  &  Light  Co.— New  Stock.— The 
company  offers  to  present  stockholders  the  right  to  sub- 
scribe for  $1,000,000  of  treasury  stock  at  $20  per  share, 
payable  25%  each  on  Sept.  20,  Oct.  20,  Nov.  20  and  Dec.  20 
1907,  the  proceeds  to  be  used  toward  the  cost  of  necessary 
improvements.  An  underwriting  syndicate  has  been  formed 
to  take  over  the  new  stock  not  subscribed  for.  At  last  ac- 
counts $7,938,000  stock  of  the  authorized  $10,000,000  w;i,s 
outstanding,  on  which  dividends  at  2%  yearly  have  Vx;en 
paid  in  1906  and  1907.     For  the  month  of  August  1907  gross 


earnings  are  reported  as  $181,752,  against  $160,427  in  1906, 
an  increase  of  $21 ,325,  or  $688  a  day.— V.  84,  p.  1488. 

Northern  Pacific  Ry. — Increase  of  Other  Income. — See  Chi- 
cago Burlington  &  Quincy  RR.  above.— V.  85,  p.  405. 

(The)  Ohio  Electric  Ry. — Acquisition. — This  new  company, 
whose  capital  stock  was  recently  increased  from  $100, 000 to 
$25,000,000  (half  preferred)  gives  notice  under  date  of  Cin- 
cinnati, Ohio,  Aug.  31  1907,  as  follows: 

The  property  formerly  owned  and  operatid  by  the  Lima  &  Toledo  Trac- 
tion Co.  (V.  85,  p.  284)  and  the'Indiana  Columbus  &  Eastern  Traction  Co. 
(V.  84,  p.  339;  V.  83,  p.  37)  has  been  acquired  by  the  Ohio  Electric  Rail- 
way Co.,  and  beginning  at  midnight  on  this  date,  will  be  operated  by  saldi 
coihpany.  Until  further  notice  all  officers  and  employees  will  be  retained, 
in  their  present  positions. 

The  property  will  be  operated  under  the  following  districts:  Western. 
District,  consisting  of  the  lines  between  Dayton  and  Richmond  and  be- 
tween Dayton  and  Union  City;  Central  District,  consisting  of  the  lines 
between  Dayton  and  Columbus  and  between  Springfield  and  Lima;  Eastern 
District,  consisting  of  the  lines  between  Columbus  and  Zanes villa  and  be- 
tween Columbus  and  Morgans,  and  that  portion  of  the  Unes  in  the  City  of 
Columbus  as  far  west  as  the  Big  Four  Crossing;  Northern  District,  consisting 
of  the  lines  between  Lima  and  Fort  Wayne  and  between  lama  and  Defiance 
and  between  Lima  and  Toledo. 

Herbert  McNuita    Cincinnati,  Is  President. — V.  85,  p.  531. 

Passenger  Fares. — Reduction  of  Rates. — The  following  re- 
ductions in  passenger  fares  were  recently  reported: 

Kansas. — The  State  Board  of  Railroad  Commissioners  on  Sept.  3  Issued 
an  order  for  the  establishment  of  a  2-cent  passenger  rate,  the  railroad 
companies  having  recently,  at  the  request  of  the  Commission,  refused  to 
reduce  their  fares. 

Texas. — A  press  dispatch  dated  Austin,  Aug.  31,  says  that  the  Railroad 
Commission  had  decided  to  reduce  the  passenger  rate  to  2  cents  per  mlie, 
although  no  formal  order  has  yet  been  Issued. 

Georgia. — As  to  new  passenger  rates,  schedules,  which  became  effective 
Sentember  2,  see  editorial  articles  In  to-day's  and  last  week's  ■'Chronicle." 
— V.   85,   p.   222. 

Pittsburgh  Shawmut  &  Northern  RR. — Allied  Line. 
Brookville  &  Mahoning  RR.  above. — Y.  82,  p.  1102. 

Railways  Company  General. — Report. 
year  ending  June  30  were: 

Fiscal  Total 

Year — ■  Income. 

1906-07 $171,019 


-See 


-The  results  for  the 


Total 

Net 

Total 

Expenses. 

Income. 

Surplus. 

$8,628 

$102,391 

$280,203 

15,915 

119,596 

.117,811 

1905-06 135,512 

— V.  83,  p. .433. 

St.  Louis  Southwestern  Ry. — Guaranteed  Bonds. — See 
Gray's  Point  Terminal  Ry.  above. — V.  85,  p.  339. 

St.  Paul  Minneapolis  &  Manitoba  Ry. — Consolidation. — 
See  Great  Northern  Ry.  above. — V.  68,  p.  129. 

Seattle  &  Montana  RR. — Consolidation. — See  Great  North- 
ern Ry.  above.— V.   66,  p.    1044. 

South  Chicago  City  Ry. — Change  in  Management. — The 
management  of  this  company  and  its  ally,  the  Hammond 
Whiting  &  East  Chicago  Electric  Ry.,  has  been  taken  over 
by  A.  L.  Drum  &  Co.  of  Chicago.  Mr.  Drum,  who  has  suc- 
ceeded G.  R.  Folds  as  General  Manager,  is  quoted  as  saying: 

It  is  merely  a  change  In  the  management.  There  Is  no  change  in  the 
list  of  stockholders.  'There  Is  no  truth  In  the  rumor  that  the  Murdock- 
Hanna  syndicate  has  anything  wliatever  to  do  with  this  move.  (The 
syndicate  named  Is  bacldng  the  Chicago  Lake  Shore  &  South  Bend  Ry. 
See  V.  83,  p.  212.— Ed.)— V.  69,  p.  1063. 

Southern  Illinois  &  Missouri  Bridge  Co. — See  Gray's 
Point  Terminal  Ry.  —V.  80,  p.  1424,  2220. 

Southern  Ry. — Improvements  Reported  Stopped. — A  Wash- 
ington (D.  C.)  despatch  to  the  "New  York  Times"  dated 
Sept.  5  states  that  the  following  announcement  was  made 
at  the  company's  headquarters  on  that  day: 

Owing  to  recent  adverse  railroad  rate  legislation  in  several  Southern 
States  and  to  'general  conditions,"  the  double-tracking  of  the  Southern 
Railway  between  Chattanooga  and  Ooltewah  Junction,  In  Tennessee,  and 
north  of  Greensboro,  N.  C,  has  been  ordered  stopped  pending  further 
instructions. 

Contracts  had  been  entered  for  double-track  work  in  Tennessee  aggre- 
gating about  $15,000,000.  The  money  Intended  for  the  proposed  Im- 
provements in  Tennessee  and  North  Carolina  has  been  withdrawn  and  will 
be  used  in  operating  the  road. — V.  85,  p.  470,  464,  406. 

Tonopah  &  Goldfield  RR. — Controlled  Line — Guaranty  of 
Bonds — Agreement  Upheld. — See  Bullfrog  Goldfield  RR. 
above.— V.  84,  p.  99. 

Union  Pacific  RR. — Termination  of  Convertible  Bond  Syn- 
dicate.— The  syndicate  headed  by  Kuhn,  Loeb  &  Co.,  which 
underwrote  the  $75,000,000  of  convertible  bonds  offered  to 
stockholders  last  May  (compare  V.  84,  p.  1115,  1183)  will 
expire  by  limitation  on  Sept.  16,  by  which  time  members 
must  make  the  final  payment  of  50%  upon  their  subscrip- 
tions The  circular  sent  to  the  members  of  the  syndicate, 
it  is  reported,  states  that  they  will  be  called  upon  to  take 
9714%  of  the  amount  of  the  bonds  to  which  they  subscribed, 
onlv  214%  >  or  $1,875,000,  having  been  otherwise  chsposed  of. 
— V.  85.  p.  406,  161. 

Venango  Power  &  Traction  Co, — Dissolved. — This  holding 
company  was  dissolved  in  December  1906,  and  the  Citizens' 
Traction  Co.  was  then  and  is  now  the  operating  compan3^ 
Compare  V.  76,  p.  267,  and  V.  74,  p.  1253. 

Washington  Frederick  &  Gettysburg  Railway — Bond 
Issue. — This  company  on  May  G  1907  lilecl  a  mortgage  to 
the  Baltimore  Trust  &  (kuuanty  Co.  of  Baltimore,  trustee, 
to  secure  an  issue  of  $400,000  of  bonds  covering  the  proposed 
railway  from  the  District  of  Columbia  line  to  the  Pennsylvania 
line  just  above  Emmittsburg.  The  "Baltimore  Sun"  of  May 
7  said: 

This  issue  of  bonds  will  be  used.  In  connection  with  the  stock  subscrip- 
tions, to  build  and  equip  about  25  miles  of  road  now  under  construction 
from  Frederick  to  Kmmltsburg  via  Thurmont.  This  road  Is  being  construct- 
ed standard  gauge  throughout,  and  its  charter  permits  cither  steam  or 
electricity.  The  railroad  traverses  one  of  the  most  picturesque  and  fertile 
.sections  of  Frederick  County,  passing  through  tlie  well  known  Monocacy 
Valley.  Six  miles  of  the  road  has  been  graded  and  made  ready  for  the 
track.  That  portion  of  th(5  road  between  Frederick  and  Lewlstown  will 
b<!  In  operation  about  Aug.  1.  The  line  between  Frederick  and  Thurmont 
will  be  completed  by  the  middle  of  November. 

[The  directors  were  at  last  accounts:  D.  Columbus  Kemp,  President;  Dr. 
Franklin  B.  Smith  Treasurer;  Gen.  Victor  I,.  Haughman,  Charles  Wer- 
tbeimer,  Judge  Hotter,   Dr.  Tliomas  Miller.    D.  O.  Wluebrenner  and  Dr. 
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Phaney  of  Frederick,  Md.:  William  H.  Ramsburg,  Charles  Ramsbure-  and 
Alexander  Ramsbur?  of  Lewlstown:  John  Stoner  of  Thurmont.  and  D. 
Annan  of  Eramltsburg-.      Cliarles  C.  Waters  is  Secretary. — Ed.] 

Washington  &  Great  Northern  Ry. — Consolidation. — See 
Great  Xorthcrn  Ry.  above. — V.  73,  p.  1012. 

Wichita  Falls  &  Northwestern  Ry. — Extension — Bonds. — 

A  press  dispatch  from  Wichita  Falls,  Tex.,  on  Aug.  17  said: 

At  a  meeting  of  the  directors  and  stoclihoiders  yesterday  at  Altus,  Oiiia.. 
the  Issuance  of  stoclis  and  bonds  to  the  extent  of  $20,000  per  miie  for  the 
32  mlies  between  the  Red  River  and  Fredericls.Oiila.,  was  authorized.  The 
bonds  will  bear  .5  %  interest  and  the  proceeds  of  the  sale  will  be  used  In  the 
completion  of  the  road  from  Kell.  the  present  terminus,  to  Frederlcli. 
Worii  on  the  extension  to  Frederlclv  Is  being  pushed  rapidly,  and  General 
Manager  Kell  expects  to  have  the  trains  running  into  FrederlciJ  by  Nov.  1 
Of  this  year. 

The  company  was  incorporated  at  Austin,  Texas,  on  Sept. 

26  1906  with  nominal  ($20,000)  capital  stock,  with  a  view, 

It  is  stated,  to  building  a  railroad  from  Wichita  Falls,  Tex., 

northwest  to  the  Red  River,  and  thence  through  Oklahoma 

to  a  point  in  Kansas.     A  contract  was  subsequently  let  for 

building  the  first  25  miles  from  Wichita  Falls  to  the  Red 

River.     Incorporators  and  officers: 

Incorporators — Joseph  A.  Kemp,  Frank  Kell,  Robert  E.  Huff,  Wiley 
Blair,  A.  Newby,  C.  W.  Bean,  J.  T.  Montgomery,  W.  M.  McGregor,  Otis 
T.  Bacon,  Wichita  Falls;  William  C.  Fordyce,  Jay  H.  Smith.  L.  S.  Mitchell, 
St.   Louis. 

Officers — J.  A.  Kemp,  President;  W.  C.  Fordyce,  Vice-President;  Frank 
Kell,  Second  Vice-President  and  General  Manager;  and  Wiley  Blair,  Sec- 
retary and  Treasurer.     Headquarters.  Wichita  Falls,  Tex. 

Willmar  &  Sioux  Falls  Ry. — Consolidation. — See  Great 
Northern  Ry.  above. 


Industrial,  gas  and  miscellaneous. 

American  Car  &  Foundry  Co. — Earnings. — The  net  earn- 
ings for  the  3  months  ending  July  31  1907  were  $2,592,978, 
contrasting  with  $2,307,282  and  $1,008,111  for  the  corre- 
sponding quarters  in  1906  and  1905  respectively.  The  direc- 
tors on  Sept.  5  declared  preferred  .stock  dividend  No.  34, 
1^%,  calling  for  $525,000,  and  common  stock  dividend 
No.  20,  1%,  calhng  for  $300,000,  both  payable  Oct.  1  to 
holdei-s  of  record  Sept.  11.— V.  84,  p.  1549,  1553. 

American  Ice  Securities  Co. — Suit. — Attorney-General 
Jackson  on  Sept.  5  announced  that  he  would  shortly  bring  an 
action  against  the  American  Ice  Co.  to  obtain  a  forfeiture  of 
its  charter  in  New  York  State  on  the  ground  of  violation  of 
the  State  anti-trust  laws.  The  suit,  it  is  stated,  will  be  based 
on  the  results  of  the  examination  of  the  books  and  records 
which  has  been  in  progress  since  June  last.  Compare  V.  84, 
p.  1429.  1054,  933. 

American  Pneumatic  Service  Co. —  Denial. — The  follow- 
ing was  published  in  the  Boston  papers  on  Aug.  29: 

Regarding  the  rumors  of  a  reorganization  or  a  contemplated  assessment 
on  the  common  or  preferred  stock  of  the  American  Pneumatic  Service  Co., 
It  is  officially  stated  that  any  such  reorganization  or  assessments  have  never 
been  discussed  or  thought  of  by  the  present  management. — V.  85,  p.  101. 

American  Smelting  &  Refining  Co. — Report. — See  other 
pages  of  to-day's  '"Chronicle." 

New  Directors. — William  Sproule  and  Judd  Stewart  have 
been  elected  directors  in  place  of  Henry  L.  Higginson  of 
Boston,  who  resigned,  and  Guy  C.  Barton. — V.  84,  p.  1369. 

American  Snuff  Co. — Dividend  Increase. — The  company 
on  Sejit.  4  declared  a  quarterly  dividend  of  3%  on  its 
$11,001,700  common  stock.  This  increases  the  annual  rate 
from  10%,  at  which  common  stock  dividends  were  begun  in 
Jan.  1903,  to  12%  .  The  regular  quarterly  dividend  of  1  li% 
was  also  declared  on  the  $12,000,000  preferred  stock.  Both 
dividends  are  payable  Oct.  1  to  holders  of  record  Sept.  14. 

Control. — The  company  is  controlled  by  the  American  To- 
bacco Co.,  the  capital  stock  having  been  distributed  in  the 
consolidation  of  1900  in  payment  for  snuff  properties  as 
follows: 

Common.  Preferred. 

American  Tobacco  Co $3,227,500       $1,177,800 

Continental    Tobacco    Co.     (since    merged    with 

American  Tobacco  Co.) 813,100  197.500 

P.  Lorillard  Co.  (whose  entire  $3,000,000  common, 

and  $1,581,300  of  whose  $2,000,000  prefeiTed, 

stock  is  owned  by  the  American  Tobacco  Co.) .-      3,459,400  1,124,700 

Atlantic  SnufI  Co.   (to  what  extent,  if  any,  the 

American    Tobacco   Co.    prior   to   the   merger 

bought  up  the  stock  of  this  former  competitor 

and  so  became  Interested  in  the  Atlantic's  allot- 
ment  of  American    Snuff  Co.  stock  does  not 

nppear. — Ed.) 2, .500,000  7,500,000 


Totrl $10,000,000      $11,000,000 

—  V.  85,  p.  285. 

American  Steel  Foundries,  Chicago. — Circular  to  Share- 
holders.—  Pre.sident  Wm.  V.  Kclley,  under  date  of  Chicago, 
111.,  Aug.  29,  writes  in  substance  to  the  .shareholders: 

In  view  of  the  circular  request  for  proxies  for  the  next  annual  meeting, 
re:;cntly  sent  to  stockholders  by  a  New  York  firm  of  brokers,  I  deem  it  In- 
CUTibent  on  me  to  send  this  communication  to  correct  any  wrong  Impres- 
Blo.is  you  may  have  gained  and  to  prevent  any  hasty  action. 

The  circular  states:  "From  published  reports  of  the  American  Steel  Foun- 
dries .  .  .  the  net  earnings  this  year  will  show  about  17  %  earned  on 
the  preferred  stock."  As  a  matter  of  fact,  the  company  has  made  no  pub- 
lic reports,  either  for  the  whole  fiscal  year  ended  July  31  or  for  any  part  of 
U,  nor  have  any  reports  been  prepared,  except  on  the  basis  of  estimated 
or  book  inventories,  and,  while  the  final  figures  are  not  yet  available, 
the  earnings  as  set  out  by  the  circular  are  certainly  largely  overstated. 

As  soon  as  the  records  for  the  last  fiscal  year  have  been  closed,  a  balance 
Sheet  and  statement  of  earnings  will  be  prepared  and  will  be  mailed  to  each 
Stockholder  about  the  middle  of  September,  together  with  the  annual  re- 
.  tort,  and  I  believe  the  showing  will  be  entirely  satisfactory. 

It  is  not  now  and  has  never  been  a  secret  that  the  writer  and  three  of  his 
associates  have  an  arrangement  to  share  in  the  profits,  under  certain  condi- 
tions and  within  certain  limits.  Such  share,  however,  does  not  begin  until 
Mter  a  large  amount  has  been  earned  for  the  company,  and  ends  when  the 
amount  reaches  a  ccrt.-'ln  maximum  which,  in  the  fiscal  year  Just  ended, 
Vras  reached  several  months  before  its  close.  The  contract  covering  the  ar- 
tangement  was  authorized  by  the  board  of  directors  and  wassubsequently 
Ratified  by  thestockholdens.  It  being  speclficallymentloned  both  in  the  notice 
of  the  meeting  and  the  form  of  proxy  mailed  to  each  stockholder,  the  notice 
lurther  stating  that  the  contractwas  subject  to  Inspection  by  any  stockholder 
•t  the  office  of  the  Secretary. 


Until  within  a  short  time  tlte  company  has  been  a  large  borrower  of  money 
because  It  lacked  suficient  funds  of  Its  own  to  handle  the  volvime  of  business 
secured.  For  this  and  other  excellent  business  reasons,  some  of  which  are 
quite  apparent  from  the  l)efore  given  facts,  the  consideration  of  the  payment 
of  dividends  lias  tiitherto  been  opposed.  The  writer  and  his  associates  are 
large  stockholders  in  the  company — therefore  It  Is  not  to  their  personal 
profit  to  delay  the  payment  of  dividends  after  a  safe  workinir  capital  and 
surplus  necessary  for  the  conduct  and  growth  of  the  company's  business  has 
been  provided. 

The  high  personal  standing  of  the  members  of  the  board  of  directors 
is  sufficient  guaranty  that  the  Interests  of  both  the  company  and  Its  stock- 
holders will  be  carefully  considered  and  fairly  treated,  and  when  to  this  is 
added  the  fact  that  tlic  board  of  drectoi'S  includes  the  owners  of  several 
million  dollars  of  the  company's  stock,  both  preferred  and  common.  Iron, 
which  they  are  receiving  absolutel.v  no  income,  every  stockholder  may  feel 
perfectly  sure  that,  when  divide  nds  can  properly  and  safely  be  paid,  the 
question  will  receive  due  cousidrral  ion.  It  would  seem  good  judgment  to 
await  the  annual  statement  before  deciding  to  whom  to  give  your  proxy. 

Referring  to  the  above  statement,  Swartout  &  Appenzellar, 
New  York,  .say: 

The  figures  which  we  have  used  as  a  basis  for  our  estimate  of  the  net  earn- 
ings for  this  year  are  those  that  have  been  published  each  month  in  the 
leading  papers  of  this  city,  whch  purported  to  be  those  submitted  at  the 
monthly  meetings  of  the  board  of  directors.  If,  as  Mr.  Kellcy  states,  the 
earnings  as  set  forth  b.v  our  recent  circular  are  "largely  overstated,"  either 
the  newspapers  have  t>een  misinformed  each  month  or  the  monthly  esti- 
mates as  submitted  to  the  directors  have  been  incorrect. 

Our  own  circular  estimated  that  the  net  earnings  for  the  year  would  be 
In  excess  of  52,500,000,  which  Is  the  amount  fixed  by  the  five-year  contract 
as  the  maximum  for  Mr.  Ivelley's  bonus  percentage,  and  that  this  amount 
was  earned  Mr.  Kelley  himself  states  in  the  fourth  paragraph  of  his  circular, 
when,  referring  to  the  contract,  he  states  that  his  bonus  ends  when  the 
amount  earned  "reaches  a  certain  maximum,  which.  In  the  fiscal  year  just 
ended,  was  reached  several  months  before  its  close." 

Mr.  Kelley  states  that  the  officers'  bonus  contract  was  submitted  to  the 
board  of  directors  and  subsequently  ratified  liy  the  stockholders.  Our  in- 
formation regarding  this  is  to  the  effect  that  the  ratification  by  the  stock- 
holders was  by  vote  of  tlie  officers  lioldlng  their  proxies — that  only  one 
stockholder  attended  the  meeting,  and  that  he  voted  against  It. 

We  should  be  greatly  Interested  in  having  Mi.  KeUey  make  public  the 
voteon  the  subject  of  the  resumption  of  dividends  when  the  matter  was 
discussed  at  the  July  meeting  of  the  board  of  directors. — V.  85,  p.  533. 

American  Telephone  &  Telegraph  Co. — Change  in  Monthly 
Reports. — The  company  has  decided  to  discontinue  issuing 
the  monthly  statements  of  instrument  output  and  to  substi- 
tute in  their  place  a  statement  which  will  show  the  actual 
gain  in  new  subscribers  from  month  to  month.  An  officially 
confirmed  statement  says: 

The  monthly  statement  has  shown  the  movement  of  instruments  between 
the  parent  company,  which  owns  them,  and  the  associate  or  licensed  com- 
panies, which  rent  them.  The  actual  gains  or  losses  in  subscribers'  stations 
from  month  to  month,  which,  of  course,  measure  the  earning  power  of  the 
Bell  system,  are  not  shown  by  the  monthly  figures  of  Instrument  output. 
In  recent  months  the  instrument  statements  have  required  constant  ex- 
planation and  It  has  been  deemed  better  policy  to  abandon  them  entirely 
and  put  out  figures  which  give  actual  results.  Formerly  every  station  was 
counted  as  two  instruments,  one  transm.itter  and  one  receiver,  which  also 
led  to  confusion  and  mistake. — V.  85,  p.  533,  406. 

American  Tobacco  Co. — Increase  in  Dividend  by  Subsidiary 
Company. — See  American  Snuff  Co.  above. — V.  85,  p.  348. 

American  Waterworks  &  Guaranty  Co. — Bonds  of  Con- 
trolled Properties. — .See  statements  on  adjoining  pages  re- 
garding following  companies: 

Connellsville  (Pa.)  Water  Co.  City  of  New  Castle  (Pa.)  Water  Co 

Warren  (Pa.)  Water  Co.  Butler  (Pa.)  Water  Co. 

So.  Pittsburgh  (Pa.)  Water  Co.  Monongaheia  Valley  (Va.)  Water  Co. 

Huntington  (W.  Va.)  Water  Co.  St.  Joseph  (Mo.)  Water  Co. 

Wichita  (Kan.)  Water  Co.  East  St.  Louis  Water  Co. 

The  company  was  organized  in  1882  and  has  a  paid-up 
cash  capital  of  $2,000,000  and  a  surplus  of  $1,600,000.  It 
now  owns  and  operates  forty  or  more  water  plants  located 
in  various  cities  of  the  United  States,  "supplying  over  100,000 
services,  representing  a  population  of  over  1,000,000  and' 
furni.shing  100,000,000  gallons  of  water  daily  through  over 
1,500  miles  of  mains."  During  the  25  years  of  the  com- 
pany's existence  there  has  not,  it  is  stated,  been  a  day's  delay 
in  tile  payment  of  either  principal  or  interest  on  the  bonds 
of  any  of  the  various  plants.  Included  in  its  forty  proper- 
ties there  are,  in  addition  to  those  named  above,  chiefly: 

Birmingham  (Ala.)  Water  Co.  (V.  79,  p.  502);  City  Water  Co.  of  Chatta- 
nooga, Tenn.;  Clinton  (Iowa)  Water  Works  Co.  (V.  69,  p.  179);  Joplin  (Mo.) 
Water  Works  Co.  (V.  79,  p.  503);  South  Dakota  Water  Co.,  Sioux  Falls 
S.  D.  (V.  81,  p.  1854);  Kokomo  (Ind.)  Water  Co.  (V.  73,  p.  618):  Keokuk 
(Iowa)  Water  Works  Co.;  New  Philadelphia  (Ohio)  Water  Co.  (V.  78,  p. 
232);  Portsmouth  Berkley  &  .Suffolk  (Va.)  Water  Co.  (V.  78,  p.  346;  V.  79, 
p.  2208,  2646):  Citv  Water  Co.  of  Sheboygan,  Wis.  (V.  80,  p.  714);  Shreve- 
port  (La.)  Water  Works  Co.  (V.  82,  p.  1045K  Racine  (Wis.)  Water  Co. 
(V.  79,  p.  503).  Companies  owning  plants  at  Louslana.  Mo.,  Marinette, 
Wis.;  Merrill,  Wis.;  Little  Rock,  Ark.;  Mt.  Vernon,  Ind.;  Wellsvllle.  N.  Y.; 
North  Platte,  Neb.;  Wahoo,  Neb.;  Guvandotte,  W.  Va.,  and  Kearnev,  Neb. 
The  United  Water  &  Light  Co.  of  Pittsburgh  (V.  84,  p.  1373,  1556)  com- 
prises companies  located  In  eleven  of  the  towns  mentioned  above. — 
—V.  85,  p.  43.  ♦ 

Butler  (Pa.)  Water  Co. — Bonds,  &c. — This  company's 
5%  gold  bonds  are  dated  Sept.  2  1901  and  due  Sept.  2  1931. 
Denomination  $1 ,000.  Coupons  payable  Sept.  2  and  March  2 
at  Farmers'  Loan  &  Trust  Co.,  mortgage  trustee.  New  York. 
A  block  of  this  issue  was  recently  offered  at  102i^)  a  circular 
saying: 

Financial  statement  1906;  Authorized  bonded  debt,  $750,000;  bonds 
outstanding,  $584,500.  These  bonds  are  guaranteed,  principal  and  in- 
terest, by  the  American  Water  Works  &  Guarantee  Co.  of  Pittsburgh, 
which  owns  and  operates  the  plant.  Annual  revenue,  $62,935,  interest 
and  operating  expenses,  S53.261;  balance,  surplus,  $9,674.  Popula- 
tion, 18,000;  daily  pumping  capacity.  7,000,000  gallons;  miles  of  pipe,  37. 

The  gross  earnings  have  Increased  during  the  past  eight  years  at  the  rate 
of  over  $5. 0(H)  a  year.  All  necessary  Improvements  having  been  Installed, 
the  net  earnings  will  from  now  on  reflect  the  advantages  furnished  by  them 
and  will  show  proportionate  increases.  The  water  supply  is  drawn  from 
a  larcre  storage  reservoir  on  the  Connoquenesslng  Creek,  holding  15,000,000 
gallons,  and  Is  carried  over  six  miles  to  a  distributing  reservoir.  The 
plant  Includes  a  pumping  capacity  of  7,000,000  gallons,  besides  an  extensive 
filtration  system. 

Central  Foimdry  Co. — Officers. — With  the  exception  of 
James  T.  Boothroyd,  David  B.  Corse  and  John  Reid,  the  old 
board  of  directors  was  re-elected  at  the  annual  meeting  on 
Aug.  29.     The  incoming  board  is  as  follows: 

.  S  Watts  Bowker.  Montelair,  N.  J.;  Horace  L.  Hotchklss,  Rye.  N.  Y.; 
C  R  Schmidt,  Baltimore,  Md.;  and  George  F.  Crane,  Geo.  D.  Hallock, 
August  Heckscher,  George  Leask,  Wm.  H.  Remlck.  Chas.  Smlthers,  F.  A. 
Berthold.  F.  C.  Furlcw  and  E.  L.  Lucder,  all  of  New  York  City. — V.  85. 
p.  525. 

Chattanooga  (Tenn.)  Gas  Co. — Earnings,  <&c. — Compara- 
tive statement  for  7  months  ending  July  31   1907: 


Sept.  7  1907.] 
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7  Mos. —            Sales,  cubic  ft.    Gross.  Op.  Ex.  Nel.        Int.&Dlv.    Surp. 

1907                     ..69.870,700      $98,861  $59,091  $39,770      $26,927    $12,843 

1906                     ..56,066,400         06,171  49,690         16.481        

Increase           ...13,813,300         32,690  9,401         23,289        

or      24.63''o      49.40%  18.91%      141.30%      

Compare  bond  offering  in  V.  84,  p.  869,  805.  The  man- 
agement of  the  property  wa.s  taken  over  Jan.  1  1907  by 
Child,  Hulswit  &  Co.,  bankers.  Grand  Rapids,  Mich.,  since 
which  time  the  notable  increase  in  output  and  earnings  above 
shown  has  been  effected.     The  bankers  Sept.  4  write: 

Approximately  $100,000  Is  being  spent  In  Improvements  at  the  works 
this  year,  and  In  the  fall  the  company  will  be  quartered  In  attractive  offices 
and  "sales  rooms  on  Market  Street,  the  city's  principal  retail  business  thor- 
oughfare. Every  effort  Is  being  made  to  give  the  consumers  lirst-class 
.service  and  that"thls  is  appreciated  there  Is  every  indication.  The  com- 
pany's preferred  and  common  stocks  have  been  listed  on  the  Columbus 
(Ohio)  Stock  Exchange  and  also  on  the  Cincinnati  Stock  Exchange. — V.  84, 
p.  869. 

Chester  (111.)  Water  Works. — Proposilion  for  Purchase  by 
City  Defeated. — See  item  in  "State  and  City  Department" 
on  another  page. 

Chicago  &  Rock  Island  Elevator  Co. — Called  Bonds. — First 
mortgage  5%  gold  bonds  Nos.  101  to  150  inclusive,  dated 
Oct.  1  1904,  have  been  called  for  payment  and  will  be  paid 
at  par  and  interest  on  Oct.  1  at  the  First  Tru.st  &  Savings 
Bank,  trustee,  Chicago.     Compare  V.  82,  p.  754. 

City  of  Newcastle  (Pa.)  Water  Co. — Guaranteed  Bonds,  &c. 

— A  block  of  first  mortgage  5%  gold  bonds,  dated  Dec.  2  1901 

and  due  Dec.  2  1941,  denominations,  $500  and  $1,000,  was 

offered  several  months  ago  at  102}^  and  interest.     Coupons 

payable  June  2  and  Dec.  2  at  Farmers'  Loan  &  Trust  Co., 

mortgage  trustee,  New  York.     A  circular  said: 

Financial  statement, 1906. — Authorized  bonded  debt,  $1,000,000;  bonds 
outstanding,  $842,000.  These  bonds  ai'e  guaranteed,  principal  and  int- 
erest, by  the  American  Water  Works  &  Guaranty  Co.  of  Pittsburgh,  which 
owns  and  operates  the  plant.  Annual  revenue,  $84,946;  interest  and 
operating  expenses,  $72,118;  balance  (for  dividends,  &c.) ,  $12,828.  Popu- 
lation, 30,000.  Daily  pumping  capacity,  14,000,000  gallons.  Miles  of 
pipe,  63.  The  water  supply  is  taken  from  the  Shenango  River,  passed 
through  an  effective  filtration  plant,  and  then  pumped  to  a  reservoir  of 
8,000,000  gallons  capacity.  The  plant  is  complete  and  modern  in  every 
detail,  and  represents  an  ample  reserve  capacity  for  future  growth. 

City  Water  Co.  of  East  St.  Louis  and  Granite  City  (111.). — 
Status. — The  following  is  taken  from  a  broker's  circular: 

Financial  statement  1906:  Authorized  bonded  debt,  $4,000,000;  total 
bonds  outstanding,  $2,634,000,  guaranteed  principal  and  Interest  by  the 
.American  Water  Works  &  Guarantee  Co.,  who  own  and  operate  the  plant. 
Annual  revenue,  $290,106;  interest  and  operating  expenses,  $212,443; 
balance,  surplus,  $77,663;  population  served,  85,000;  daily  pumping  ca- 
pacity, 35,000,000  gallons;  miles  of  pipe,  143. 

The  gross  earnings  have  increased  $115,903  in  three  years,  and  the  city 
has  practically  Just  begun  to  expand.      Compare  V.  83,  p.  1038. 

Connellsville  (Pa.)  Water  Co. — Guaranteed  Bonds,  c&c. — 
This  company's  5%  first  mortgage  gold  bonds  are  dated  Oct. 
2  1899  and  are  due  Oct.  2  1939.  Denomination,  $1,000; 
coupons  payable  April  1  and  Oct.  1  at  Farmers'  Loan  &  Trust 
Co.,  trustee.  New  York.  An  authoritative  statement  offer- 
ing the  bonds  at  1023^  and  interest  said: 

Financial  Statement,  1906. — Authorized  bonded  debt,  $500,000;  bonds 
outstanding,  $412,000.  These  bonds  are  guaranteed,  principal  and  inter- 
est, by  the  American  Water  Works  &  Guaranty  Co.  of  Pittsburgh,  which 
owns  and  operates  the  plant.  Annual  revenue.  $45,327;  interest  and  op- 
erating expenses,  $37,903;  bal.(fordivs..  &c.)  .  $7,424.  Population.  10.000. 
Daily  pumping  capacity ,  4,000.000  gallons.  Miles  of  pipe,  45.  The  gross 
earnings  have  Increased  over  50  %  In  the  past  four  years.  The  water  supply 
Is  taken  from  two  sources  of  mountain  springs  and  Impounded  in  two  reser- 
voirs of  15,000,000  gallons  and  5,000,000  gallons  capacity,  respectively. 
The  supply  is  further  supplemented  when  necessary  by  pumping  direct  from 
the  Youghiogheny  River  and  filtering.  Recent  Improvements  have  in- 
cluded new  pumps  of  3.000.000  gallons  capacity,  and  a  basin  for  settling 
the  water  before  it  passes  through  the  filtration  system. — V.  70,  p.  741. 

Edison  Electric  Co.,  Los  Angeles,  Cal. — Descriptio?i  of 
Property. — The  "Engineering  Record"  of  New  York  is  pub- 
lishing a  series  of  elaborate  articles  describing  this  company's 
property.  , 

The  company,  in  June  last,  placed  in  operation  its  large 
hydro-electric  power  plant  on  the  Kern  River  and  has  since 
been  transmitting  electricity  therefrom  to  Los  Angeles,  a 
distance  of  110  miles.     Compare  V.  82,  p.  932;  V.  85,  p.  102. 

(The)Fond  du  Lac  (Wis.)  Water  Co. — Entire  Capital  Stock 

Offered  for  Sale. — Referring  to  the  advertisement  in  a  Chicago 

paper,  offering  the  property  for  sale.  Secretary  Maurice  Mc- 

Kenna,  Fond  du  Lac,  Wis.,  writes: 

The  company  is  not  to  be  disposed  of  under  foreclosure  or  under  any  forced 
sale  whatever.  The  company  Is  in  easy  financial  circumstances,  but  the 
stock  thereof,  consisting  of  2,000  shares  of  the  par  value  of  $100  each,  is 
owned  by  three  persons,  who,  on  account  of  other  pressing  engagements, 
are  willing  to  dispose  of  their  entire  holdings.  [The  board  of  dir-  c-ors  con- 
sists of:  Henry  Boyle,  President;  Rev.  J.  J.  Keenan.  Vice-President,  and 
Maurice  McKenna,  Secretary  and  Treasurer,  all  of  Fond  du  Lac. — Ed]— 
V.  72,  p.  1037. 

Huntington  (West  Va.)  Water  Works  Co. — Bonds — Status. 
— A  Philadelphia  house  some  time  ago  offered  at  par  and 
interest  a  block  of  5%  gold  bonds,  guaranteed  principal  and 
interest  by  the  American  Water  Works  &  Guarantee  Co.  of 
Pittsburgh,  which  owns  and  operates  the  plant.  These 
bonds  are  dated  Nov.  1  1900  and  are  due  Nov.  1  1940. 
Denomination  $1,000.  Coupons  payable  Nov.  1  and  May  1 
at  Fanners'  Loan  &  Trust  Co.,  trustee,  New  York.  A 
circular  said; 

Financial  statement  1906:  Authorized  bonded  debt,  $500,000;  bonds 
outstanding,  $402,000;  annual  revenue,  $59,892;  IntL-rest  and  operating  ex- 
p.-nses,  $40,599;  net  earnings.  $19,293.  Population  served,  15,000;  dally 
pumping  capacity,  6,000,000  gallons;  miles  of  pipe,  36. 

The  plant  Is  located  on  the  banks  of  the  Ohio  River,  above  the  city, 
consisting  of  new  pumping  station,  settling  basins  and  a  new  filtration 
plant.  The  water  supply  is  taken  from  driven  wells,  supplemented  by 
direct  pumping  from  the  rl.ver,  after  which  it  passes  through  an  effective 
filter  system.  The  net  earnings  show  a  steady  Increase  from  ye.ar  to  year. 
— V.  82,  p.  51. 

International  Harvester  Co. — Ousted  from  Texas. — Press 
dispatches  from  Austin,  Texas,  state  that  the  company  on 
Sept.  5  pleaded  guilty  to  the  allegations  in  the  State's  petition 
charging  violation  of  the  anti-trust  laws,  paid  the  $35,000  in 
penalties  impo.sed,  and  was  enjoined  from  doing  business  in 
Texas  except  of  an  inter-State  character. — V.  85,  p.  471 ,  287. 


International  Mercantile  Marine  Co. — Rate  War. — The 
rate  contest  referred  to  last  week  (,see  Cunard  Company) 
has  become  more  serious,  this  compan}^  having  reduced  east- 
bound  rates,  effective  immediately,  by  $22  50  on  all  the 
\merican  Line  vessels  and  on  the  Oceanic,  Majestic  aad 
Teutonic  of  the  White  Star  Line.  The  Cunard  Line  has 
met  this  reduction.— V.  85,  p.  407. 

(P.)  Lorillard  Tobacco  Co. — See  American  Snuff  Co.., 
above. — V.  85,  p.  287. 

Massachusetts  Lighting  Companies. — Dividend  Increased, 
— The  trustees  have  declared  a  quarterly  dividend  of  13^*!^, 
payable  Oct.  15  to  stockholders  of  record  Oct.  1,  com  paring 
with  114%  (5%  yearly)  paid  since  Jan.  1906  and  1%  (4% 
annually)  in  1904  and  1905.— V.  84,  p.  629. 

Monongahela  River  Consolidated  Coal  &  Coke  Co.— JSarw- 
ings. — For  nine  months  ending  July  31: 

Nine  Net Deductions Bal.  }m 

j^ios —  Earnings.  Royalty.  Deprec'n.  Taxes.  Interest.  Dividctide 
1906-07  $1,751,213  $346,053  $248,541  $90,000  $387,485  $679.ia« 
1903-06—    1,445.464        319,938        234,487        89,667        397,139        404,23i 

Shipments  for  the  nine  months,  5,186,660  tons  in  1906-07,  agaliMS, 
$4,773,846  in  1905-06,  the  river  tonnage  being  3,744,182,  against  3,383 .J20, 
and  rail  1,442,478,  against  1.390,526.  For  August  the  total  shipmeaftf 
were  738,529  tons  in  1907,  against  526,755  in  1906,  increase  211,774, 

Note. — The  directors  on  July  3  1907  declared  a  semi-annual  divldensl  etf 
3  Vi  %  on  the  preferred  stock,  payable  .July  25,  increasing  the  annual  rate 
;to"7%  as  paid  from  July  1900  to  Jan.  1904,  both  inclusive.  After  l»ftfi 
annual  payments  were  made  in  January  as  follows:  1905.  1.54%;  1906, 
1.94%;  1907,  4.50%  ($2.25  per  share).  The  Pittsburgh  Coal  Co.  ownt. 
$2  500.000  of  the  $10,000,000  (non-cumulative)  preferred  stock  and  SIS^ 
000,(100  of  the  $20,000,000  common  stock. — V.  85,  p.  43. 

Monongahela  Valley  (Pa.)  Water  Co. — Status. — A  cir- 
cular offering  the  5%  gold  bonds  at  102  J^  and  interest  eaid; 

Dated  Aug.  1  1901,  due  Aug.  1  1931  [but  subject  to  call  at  103  and  Im^ 
terest  pdor  to  Aug  1911  .andafterthatdateat  par  and  Interest — Ed.].  Be- 
nomination  $1,000.  Coupons  payable  Feb.  1  and  Aug.  1  at  Farmers'  Loa£ 
&  Trust  Co..  trustee.  New  York. 

Fnancial  statement  1906:  Authorized  bonded  debt,  $600,000;  ooaSe 
outstanding,  $317,000;  annual  revenue,  $44,319;  interest  and  operattakf 
expenses.  $31,630;  balance,  surplus,  $12,689.  Population,  15,000;  dAlJj 
pumping  capacity,  2,500,000  gallons;  miles  of  pipe,  32 

The  company  is  operated  under  the  management  of  the  American  Wataii 
Works  &  Guarantee  Co.  of  Pittsburgh.  The  plant  supplies  water  to  tsifc 
territory  lying  in  the  Monongahela  Valley  on  both  sides  of  the  river.  tro«t 
Elizabeth  to  McKeesport,  15  miles  above  Pittsburgh.  The  water  supply 
is  talfen  from  the  river,  passed  through  a  filtration  system  and  then  pum|»es! 
to  a  reservoir  which  furnishes  sufficient  pressure  to  supply  the  entire  distifeS, 

National  Phonograph  Co. — Suit. — See  New  Finglnnd 
Phonograph  Co.  below.— V.  84,  p.  697. 

National  Telephone  Co.,  Wheeling,  W.  Va. — Dividend. ~~ 
The  company,  it  is  stated,  paid,  about  Aug.  16,  its  regular;' 
2%  quarterly  dividend.     Compare  V.  85,  p.  472. 

Oc3amc  Steamship  Co.,  San  Francisco. — Assessment .--^ 
An  assessment  of  $10  per  .share  was  levied  Aug.  20  and  mus^ 
be  paid  by  Sept.  23.  The  "San  Francisco  Commercial 
News"  says: 

The  three  steamers  employed  for  many  years  in  the  Australian  service  at 
an  annual  loss  were  withdrawn  last  March.  Two  of  these  steamers  haveslniee 
been  employed  to  some  extent,  one  in  the  British  Columbia  and  the  ottMir 
in  the  Hawaiian  trade.  Thecompany  has  also  two  other  steamers  In serrtoe, 
namely,  the  Alameda  in  the  Honolulu  trade  and  the  Mariposa  in  the  Tahlg; 
trade.  John  D.  Spreckels  is  reported  to  have  recently  said  that  he  ex- 
pected that  Congress  at  its  next  session  In  December  would  authorize  g 
subsidy,  and  in  that  event,  If  satisfactory,  the  service  of  the  company  be- 
tween San  Francisco  and  Sydney  would  be  resumed  early  part  of  next  yeail. 
— V.  84,  p.  54. 

Pittsburgh  Coal  Co. — Earnings  of  Subsidiary . — See  Monora*' 
gahela  River  Consolidated  Coal  &  Coke  Co.  above. — V,  8^, 
p.  43. 

Presque  Isle  Transportation  Co. — Called  Bonds. — t^ 
Citizens'  Savings  &  Trust  Co.  of  Cleveland,  as  successor  # 
the  American  Trust  Co.,  trustee,  has  called  for  redemssfeat 
bonds  Nos.  6,  15,  25,  33,  40,  55,  62,  80,  87,  93,  101,  107  ^<l: 
117. 

Republic  Iron  &  Steel  Co. — Report. — The  results  foy  tht- 
year  ending  June  30  were: 

Fiscal  Gross      '    Deprec'7i      Dividends  on     Bal.,  sut..    Accammf^ 

Year —  profits.      &  charges,      pref.  stock.        for  year.        surpiuf^ 

1906-07 $6,127,742   $2,398,497    (7)$1 ,429,183   $2,300,062  $5.4aSM^i 

1905-06 4,7.50.476      2,011,915      (7)1,429,183      1,309,378     5,319,7«» 

1904-05 2,508,068      1,134,461  1,373,607     4,010^3a» 

1903-04 1,306,068      1,560,256  (1)357, 296def.611, 484     2,636^728 

1902-03 4.123,500      1,382,600      (7)1,427,083      1,313.817      Z,ZiS:S6$> 

From  the  accumulated  surplus  on  June  30  1907  as  above  shown  ther^awj 
appropriated:  In  full  payment  of  arrears  of  dividend  on  preferred  sto«li 
$1,633,352  (7  %) ,  leaving  a  profit  and  loss  surplus  of  $3,799,994  carjded  tfr 
the  balance  sheet. — V.  84,  p.  1252. 

Rochester  &  Pittsburgh  Coal  &  Iron  Co. — Dividends  aad 
Earnings. — See  Mahoning  Investment  Co.  under  "A,t)caMa8 
Reports"  on  a  preceding  page. — V.  83,  p.  1475. 

Safety  Car  Heating  &  Lighting  Co. — Dividend  on  ia^ 
creased  Stock. — A  quarterly  dividend  of  2%,  payable  Oct,  fi. 
to  holders  of  record  Sept.  14,  has  been  declared  on  the  $10^ 
000,000  stock  as  increased  in  July  last  by  a  stock  dividejod 
of  100%. 

Previous  Cash  Dividend  Record. 

Year 1    '93-97.     '98-00.       'igOl..    '02.  '03.  '04.   '05.  '06.         IS&f- 

Percent--.]    6y'ly.      8  y'ly.  11  9      12      12      17      18  Incl.  J'jjly,.* 

•Also  in  1901    paid  10  %  in  stock. — V.  85,  p.  164,  44. 

Suburban  Gas  &  Electric  Co.,  Revere,  Mass. — Descrivtion, 
—The  "Electrical  World"  of  New  York  for  Aug.  3  fcad  Si, 
description  of  the  plant. — V.  83,  p.  443. 

Suttons  Mills. — Mortgage. — This  company  has  filed  a4t 
North  Andover,  Mass.,  a  mortgage  to  the  City  Trust  Co.  oi 
Boston  (?),  as  trustee,  to  secure  an  issue  of  $150,000  bonds  4K 

Tennessee  Coal,  Iron  &  Railroad  Co. — Application  to  LiM,. 
— The  New  York  Stock  Exchange  has  been  requested  to  Jui 
$3,417,200  additional  common  stock,  which  was  offered  at 
par  to  shareholders  of  record  Nov.  30  1906,  subscrjptione 
to  be  paid  in  quarterly  installments,  the  last  Sept.  10  1907, 
(Compare  V.  83,  p.  1294.).— V.  85,  p.  473.  <i 

For  other  Investment  News  we  pas:e  606, , 
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CENTRAL   OF   GEORGIA   RAILWAY   COMPANY. 
TWELFTH  ANNUAL  REPORT-FOR  THE  FISCAL  YEAR  ENDING  JUNE  30.  1907. 


Savannah,  Ga.,  August  23  1907. 
To  the  Stockholders: 

The  Dii-ectors  submit  the  following  report  upon  the  opera- 
tions of  the  Company  for  the  year  ended  June  30  1907  and 
its  financial  condition  at  that  date: 

INCOME  ACCOUNT. 

Iiicrcasp(  +)  or 
1907.  1906.  Decrease  ( — ). 

Gross   Eaniings $12,082.777  38   511,396,122  53      +$686.654  85 

Operating      Expenses     and 

Taxes 9,606,216  10 


8,235,212  54    +1,371.003  56 


Net  Earnings.. 
Other  Income 


.-    $2,476,561  28 
311,938  89 


$3,160,909  99 
274,621  52 


-$684,348  71 
+  37,317  37 


Total  Income $2,788,500  17     $3,435,53151     — $647,03134 


Deductions: 

Interest     on     equipment 

trust  obligations $143,598  80 

Interest  on  funded  debt — 

fixed 1,719,084  45 

Centals 426,809  56 

\I  \sceIlaneous 50,881  35 


$80,638  73 

1,072,580  00 

420,767  33 

10,873  98 


+  $62,960  07 

+  46,504  46 

+  6,042  23 

+  40,007  37 


Total $2,340,374  17      $2,184,860  04      +$155,514  13 


Balance 5448,126  00 

Amount   credited   direct   to 

Profit  and  Loss  Account..  12,936  95 

Total $461,062  95 

Reserved  for  interest  pavable 

Oct.  1  on 'Income  Bonds..  461,030  00 


$1,2.'J0.671  47     —$802,545  47 
40,539  79  — 27,602  84 


$1,291,211  26     — $830,148  31 
750,000  00     —  288,970  00 


Excess 


$32  95 


$541,211  26     —$541,178  31 


PROFIT  AND  LOSS  ACCOUNT. 


IJabilities —  Jii 

Capital  Stock $5 

Funded  Debt 50 

Short-Term  Notes 

Equipment  Trust  Obligations 4 

Reserve   from    Sale    of   Atlanta 

Property 

Reserve  from  Chattaouoga  Di- 
vision Bonds 

Reserve  fromOeonee  DivisionBonds 
Tunnel  Coal  Co. — for  construction. 

of  Upper  Cahaha  Branch 

Greenville  &  Newnan  Ry.  Co. — • 
for  construction  of  line  Green- 
ville to  Newnan 

Reserve  for  compl  etlon  of  Chatta- 
hoochee &  Ciulf  Railroad 

Interest,  Rentals  and  Taxes  ac- 
crued not  due 

Fire  Insurance  Reserve 

Other  Reserves 

Sundry  Accounts 

Current  Liabilities 1 

Surplus  from  Pre\'lous  Years 

Reserve  for  Interest  payable  Oct. 

1  1907  on  Income  Bonds 

Profit  and  Loss 


»e  SO  1907. 
000,000  00 
473,000  00 
650.000  00 
570,527  65 


4,654  11 


636,783  82 
164,072  33 
447,453  82 
37,019  14 
,486,291  62 
536,707  54 

461,030  00 
32  95 


Comparison  with 

June  30  1906. • 

Increase.  Decrease. 


$440,000  00 

650,000  00 

2,140.762  85 


$217,928  38 

106,738  95 
125,314  56 

93.587  65 


261,491  29 
10,237  58 


78,058  79 


32,834  77 
333,489  79 


32  95 


28,370  58 
39,150  85 


111.159  17 
288.970  00 


The  credit  balance  at  .Tune  30  1906  was $647,866  71 

Of  which   there  has  been  expended  for  betterments  and  im- 
provements     111, 159  17 

Viz.: 

Birmingham  District,  new  steel  bridges $32,657  49 

Macon .  new  shop  tools 45 ,808  79 

Columbus,  enlargement  of  yard 22,730  70 

Savannah,  additional  track  facilities 5,929  18 

Athens,    improvement    of    yard    and    depot — 

part  cost 4,033  01 


.\nd  transferred  to  surplus  account 536,707  54 

closing  the  balance  of  Profit  and  Loss   Account  from  pre- 
vious years. 


."Vet  income  from  operations  for  this  fiscal  year $448,126  00 

Tlecelved  from  Georgia  Railroad  for  account  of  adjustment  of 

accounts  in  previous  years  for  terminal  facilities  at  Macon 6,565  76 

Profit  from  sale    to  Atlantic  Compress  Company    of  land  ac- 
quired from  Oity  of  Macon,  Ga 6,371  19 


■Credit  balance  .Tune  30  1907 $461,062  95 

Reserved  for  interest  payments  October  1  1907: 

No.  12  at  5  To  on  First  Preference  IncomeBonds.. $200, 000  00 

No.  4  at  3.729  %  on  Second  Preference  Income  Bds.261 ,030  00  461 ,030  00 

Excess  .- 


Total $64,467,572  98   $2,392,230  14    

The  Company  has  no  floating  debt. 

The  increase  in  Property  and  Investments  Capitalized  is 
explained  by  expenditures  for  betterments,  as  follows: 

New  Shops,  Macon,  Ga ^ $64,167  89 

New  Shops.  Cedartown,  Ga 35,535  87 

Land  at  Columbus  and  Carrollton,  Ga.,  and  Birmingham,  Ala..     30,526  44 

Read,iustment  of  yards,  additional  passing  tracks,  etc 114,059  13 

Miscellaneous  small  items 31,330  34 


Less — 
Proceeds  of  sale  of  hydraulic  cotton  compress  at 

Macon ,    Ga $5, 000  00 

Proceeds  of  sale  of  certain  land  in  Floyd  County  ,Ga.         50  00 
Premium  from  sale  of  $500,000  00   Consolidated 

Mortgage  Bonds 38 ,750  00 


$275,619  67 


43,800 


$231,819  67 


$32  95 

FINANCIAL  CONDITION. 

Comparison  with 

Jxme    30   1906. 

Assets —                                    •    June  30   1907.        Increase.            Decrease. 
Property  and  Investments  Capi- 
talized  $55,389,614  11        $231,819  67    

Bonds  Pledged  under  Short-Term 

Notes 650.000  00  650,000  00     

Investments  Not  Pledged. 


Equipment  under  Trusts 4,570,527  65 

Materials  and  Supplies 698,096  36 

Deferred  Assets 571,093  38 

Empire  Land  Co 294,516  17 

iFund  with  Trustee  for  completion 

of  line  Greenville  to  Newnan  .        

Current   Assets 1,814.152  92 


479,572  39 $550,646  28 


,140,762  85 
132.379  66 
454.574  29 
119,420  40 


317,416  32 
468,664  13 


Total $64,467,572  98    $2,392,230  14 


The  item  of  bonds  pledged  under  short-term  notes  repre- 
sents the  book  value  of  Wadle}'  Southern  Railway  bonds 
pledged  under  notes  hereinafter  described. 

The  decrea.se  in  Investments  not  Pledged  is  explained  as 
follows: 

Sales  during  the  year  of  unencumbered  property  acquired  from 

Central  RR.   &  Bkg.  Co.  Of  Ga 81,645  00 

Bonds  pledged  under  short-term  notes 650,000  00 


$651,645  00 

Less — 
Adjustment   of   valuation   of  certain   stocks   and 

bonds $23,107  16 

Additional  stock  acquired,   435   shares,   Atlantic 

Compress  Co 43,500  00 

Increase  in  leased  rails .- 34,391  56        100,998  72 


$550,646  28 


The  increase  in  Equipment  under  Trusts  is  due  to  the  pur- 
chase during  the  year  of  10  passenger  locomotives,  55  freight 
locomotives,  1,014  common  box  cars  and  1,000  coal  cars. 
The  Equipment  Trust  Obligations  at  June  30  are  described 
as  follows: 


Equipment. 

PRINCIPAL   OF  EQUIPMENT   TRUST   OBLIGATIONS. 

Date  of  Trust. 

Original  Issue. 

Paid  Prior 

to 

July  1  1906. 

Paid  During  12 
Months  Ended 
June  30  1907. 

Outstanding. 

Date  of 

Final 

Payment. 

May    24   1900 

100  Coal  Cars .. 

$37,648  80 
15,401  40 
158,120  00 
288,000  00 
130,000  00 

938,000  00 

64.800  00 

462.000  00 
228.150  00 

1,020,000  00 

1,950,000  00 
760,000  00 

.^32,718  eO 

11,551  05 

144,943  25 

126.000  00 

91,000  00 

335.000  00 

40.500  00 

66,000  00 
64,642  50 

$4,930,20 
2,200  20 
13,176  75 
36,000  00 
26.000  00 

134.000  00 

24,300  00 

66,000  00 
45,630  00 

102,000  00 
115,000  00 

May     1   1907 

(C.  R.  &  S.  RR.  Co.) 
Jan.    21    1901 

/   25  Box  Cars ...        .     1 

$1,650  15 

Mch.     1   1908 

(C.  &  D.  RR.  Co.) 
Nov.  14  1901 

1   25  Coal  Cars / 

250  Coal  Cars 

Nov.  14   1906 

(Trust  "A") 
Sept.    2   1902. 

500  Box  Cars 

126,000  00 
13,000  00 

469,000  00 

Sept.     1    1910 
Oct.      1    1907 

(Trust  ••B") 
Oct.      1    1902 

i     6  P£issenger  Locomotives ' 

\     5  Freight  Locomotives 

f      5  Passenger  Locomotives 

15  Freight  Locomotives 

3  Sleeping  Cars    

(Trust  "C") 

Nov.     2   1903 

i      3  1st  class  Passenger  Coaches. 
3  2d  class  Passenger  Coaches. 

200  Box  Cars 

800  Coal  Cars J 

8  1st  class  Passenger  Coaches. 1 

2  Combination  Coaches    j ] 

5  Passenger  Locomotives 1 

15  Freight  Locomotives ^ 

1500  Ventilated  Box  Cars J 

500  Ventilated  Box  Cars 

f450  Ventilated  Box  Cars 1 

500  Coal  Cars .         r 

Nov.     1    1910 

(Trust  "D") 
Jan.    11   1905 

Jan.    11   1907 

(Trust  "E") 
Jan.      3  1905 

330,000  00 
117.877  50 

918,000  00 

1,835,000  00 
760,000  00 

Jan.      1  1912 

(Trust  "F") 
Jan.    13   1905 

Jan.    15   1910 

(Trust  ■•G"] 
Feb.     1   1906... 

Feb.     1   1916 

(Trust  "H") 

400  Flat  Cars 

50  Ballast  Cars J 

■uly   -2  1906 

f   10  Passenger  Locomotives 1 

1    30  Freight  Locomotives ]■ 

<514  Box  Cars | 

Julv     1   1916 

(Trust  "I") 

1 1 .000  Coal  Cars   J 

Mar.     1    1907 

f   25  Freight  Locomotives 1 

1500  Box  Cars... ./ 

Mar.     1   1017 

(Trust  "K"; 

Total    

$6,052,120  20 

$912,355  40 

$569,237  15    ! 

$4,570,327  65 

Sept.  7  1907.| 
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The  increase  in  Materials  and  Supplies  is  shown  in  detail 
in  Table  No.  17  of  the  Auditor's  Report. 

The  increase  in  Funded  Debt  represents  $500,000  00  Con- 
solidated Mortgage  Bmids  sold  to  provide  funds  for  better- 
ments of  the  property  of  the  (^ompany,  less  $60,000  00  Upper 
Cahaba  Branch  and  Greenville  &  Newnan  Main  Line  First 
Mortgage  Bonds  ($30,000  each  issue)  matured  and  paid. 

The  short-term  notes  consist  of  thirteen  notes  for  $50,000  00 
each,  due  March  1  1912,  secured  by  $800,000  00  first  mort- 
gage 5%  bonds  of  the  Wadley  Southern  Railway.  These 
notes  were  issued  to  reimburse  the  treasury  for  cftsh  advanced 
to  purchase  the  Stillmore  Air  Line  Railway  and  Wadley  & 
Mount  Vernon  Railroad  Company,  consolidated  on  July  1 
1906  into  the  Wadley  Southern  Railway. 

The  following  analyses  of  sundry  Reserves,  showing  the 
balances  brought  forward  from  the  previous  year  and  the 
charges  an  1  credits  during  the  year,  will  explain  the  in- 
creases ana  decreases  therein: 

RESERVE— CHATTANOOGA  DIVISION— SPECIAL . 

Br.  Cr. 

Balance,  July  1  1906 $50,349  42 

Interest  on  monthly  balances 1, 528  85 

Liquidation   duiln?   year   of  accounts   of   former 

C.  R.  &  S.  and  C.  &  D.  RR.  Cos 278  41 

Transferred  to  Reserve  from  Chattanooga  Division 

Bonds  -. $52,156  68 

$52,156  68     $52,156  68 


RESERVE  FROM  CHATTANOOGA  DIVISION  BONDS. 

T>T.  Cr. 

Balance,  July  1  1906 $106,738  95 

Interest  on  monthly  balances 3,377  88 

Transferred  from  Reserve — Chattanooga  Division 

—Special 52,156  68 

Construction  of  shops  at  Cedartown.  Ga.,  part  cost  $44,208  81 

Expenditures  for  passing  tracks,  Chattanooga  Dis- 
trict            1.053  12 

Purchase  of  land  at  Chattanooga 117,011  58 

$162,273  51    $162,273  51 


RESERVE  FROM  OCONEE  DIVISION  BONDS. 

Dr.  Cr. 

Balance,  July  1  1906 $125,334  50 

Part  of  expenditures  during  the  year  account  of 

widening  gauge  Columbus  to  Greenville $125,314  56 


$125,314  56  $125,314  56 


RESERVE  FOR  COMPLETION  OF  CHATTAHOOCHEE  &  GULF  RR. 

Dr.  Cr. 

Balance,  July  1  1906 1 $10,237  5 

Expenditures  during  the  year  towards  completion 

of  the  Florala  Extension $10,237  58 


$10,237  58      $10,237  58 


RESERVE— MAINTENANCE  OF  WAY  AND  STRUCTURES. 

Dr.  Cr. 

Balance,  July  1  1906 $305,926  00 

Charged  to  Operating  Expenses  during  the  year  for 
depreciation  of  rails,  renewal  of  ties  and  expendi- 
tures under  appropriations 551,657  45 

Charged  to  Reserve  for  value  of  certain  rail  put  into 
track,  in  excess  of  that  released  thereby,  for 
value  of  ties  used  and  for  appropriations $857,583  45 

$857,583  45   $857,583  45 


RESERVE— MAINTENANCE  OF  EQUIPMENT. 

Dr.  Ct. 

Balance.  July    1    1906 $126,924  00 

For  appropriations $5,190  72 

For  retirement  of  Equipment  Trust 

Obligations 121,733  34 

Charged  to  Operating  Expenses  and  Fire  Insurance 
Reserve  during  the  year  to  create  a  reserve  for 
equipment  destroyed,  for  new  equipment  ac- 
quired, for  appropriations  and  for  principal  of 
equipment  trust  obligations  accrued 802,097  19 

Proceeds  of  equipment  sold 4,244  15 

Charged  to  Reserves  for  expenditures  under  ap- 
propriations     $86,853  86 

Payments  on  account  of  conversion  of  certain 
freight  cars  into  cabooses  and  for  rebuilding 
freight-train  equipment 19,229  66 

Cash  payments  on  account  of  new  equipment  ac- 
quired In  previous  year  under  Trust  "H" 1,278  05 

Principal  of  Equipment  Trust  Notes  paid 569,237  15 

Balance,  June  30  1907,  for  retirement  of  Equip- 
ment Trust  Obligations 256,666  68 

$933,265  40   $933,265  40 


FIRE  INSURANCE  RESERVE. 

On  a  large  amount  of  widely  scattered  property  the  Com- 
pany carries  its  own  fire  risks,  charging  Operating  Expenses 
and  crediting  Fire  Insurance  Reserve  with  amounts  approxi- 
mating what  it  would  otherwise  have  to  pay  in  insurance 
premiums. 

^  ,  Dt.  Cr. 

Balance,  July  1  1906 $192,442  91 

Twelve  months'  approximated  premiums 93,500  00 

Collections  from  individuals  and  companies _.  350  07 

Equipment   burned $16,611  76 

Sundry  fue  losses  on  freight  and  property 53,535  65 

Premiums  paid,  actual  insurance 52,073  84 

Balance,  June  30  1907 164,072  33 

$286,293  58   $286,293  58 


OCEAN  STEAMSHIP  COMPANY  OF  SAVANNAH. 

The  operations  of  the  Steamship  Company  dinging  the  past 
year  have  been  satisfactory.  Owing,  however,  to  the  pay- 
ments on  outstanding  equipment  trust  obligations  and  cash 
payments  for  new  tug  and  four  new  lighters  delivered  during 
the  fiscal  year,  and  the  payments  on  the  new  Steamship 


"City  of  Savannah,"  shortly  to  be  delivered,  and  to 
very  unsatisfactory  financial  conditions,  no  dividends  have 
been  declared.  The  new  Steamship  "City  of  Savan- 
nah" is  nearing  completion  and  will  doubtless  come  into 
the  line  during  the  month  of  September. 

GENERAL  REMARKS. 
The  following  extensions  were  made  during  the  year: 

Greenville  to  Raymond - 23.67  miles. 

Hensjy   Ellen  to  Margaret 12.16  miles. 

Total  extensions 35. 83  miles. 

Total  mileage  operated,  including  leased  lines 1,913.41  miles 

During  the  year  there  were  established  on  or  adjacent  to 
the  lines  of  this  Company  205  indu.stries,  representing  26 
classes,  with  a  capital  of  $4,465,500,  and  employing  5,834 
hands.  782,865  fruit  trees  were  planted  on  our  line  during 
the  year,  but  there  was  a  decrease  of  trees  in  bearing  of  844,- 
123. 

The  financial  results  from  the  operation  of  the  property 
have  not  been  as  satisfactory  as  in  recent  years.  This  is  due 
to  a  large  increase  in  wages  and  in  the  cost  of  nearly  every 
class  of  material  necessary  to  the  operation  of  the  property. 
In  addition  to  this,  owing  largely  to  inferior  coal,  and  for  a 
time  to  inadequate  motive  power,  there  was  congestion  at 
all  the  important  points  upon  the  system,  which  made  the 
cost  of  operation  much  higher  than  would  have  been  the  case 
under  normal  conditions.  After  the  new  equipment  con- 
tracted for  during  the  previous  fiscal  year  was  received, 
these  conditions  greatly  improved  and  results  were  corre- 
spondingly better.  In  addition  to  conditions  described  in 
our  own  territory,  the  general  congestion  on  the  lines  of  our 
connections,  which  was  beyond  our  control,  made  the  .siiua- 
tion  the  more  difficult  and  expensive.  Insufficient  tei-mmal 
facilities  have  interefered  seriously  with  the  handling  of 
traffic,  and  during  the  past  year  we  have  made  large  expendi- 
tures in  increasing  these  facilities,  and  for  several  years  to 
come  additional  expenditures  for  the  .same  purpose  will  be 
necessary  in  order  to  handle  the  business  of  the  Company 
efficiently  and  economically. 

The  equipment  of  the  Company  has  been  doubled  in  about 
.six  years.  During  this  time  we  have  increased  our  shop  fa- 
cilities very  little.  Unless  equipment  is  kept  in  repair  we 
cannot  use  it,  and  to  meet  our  requirements  in  this  respect 
we  have  acquired  the  necessary  land  at  Macon  and  have  com- 
menced to  build  the  main  machine  shops  for  the  system  at 
this  point.  Contracts  have  been  placed  for  the  car  shop, 
machinery,  power  house,  motive  power  and  smoke-stack,, 
and  we  expect  to  have  this  part  of  the  plant  ready  for  opera- 
tion early  in  1908.  We  expect  to  proceed  with  the  erection, 
of  the  round  house  and  machine  shops,  the  latter  to  be  sup- 
plied with  modern  tools,  provided  we  are  not  stopped  by  the- 
want  of  money. 

We  have  expended  $48,246  35  in  extending  our  ear  shops 
at  Savannah  and  $79,555  73  for  new  tools  and  machinery. 

All  of  the  capital  reserves  of  the  Company  were  exhausted 
in  providing  betterments  during  the  year,  except  $1,300,000 
of  5%  Consolidated  Mortgage  Bonds  of  the  Company  set 
aside  at  the  time  of  the  reorganization  for  betterments.  It 
will  be  necessary  to  sell  all  of  these  bonds  during  the  fiscal 
year  commencing  July  1.  The  amount  realized  from  the.se 
bonds  will  fall  short  of  our  requirements  for  facilities  that  are 
indispensable . 

The  Supreme  Court  of  the  United  States  rendered  a  deci- 
•sion  in  May  last  under  which  the  railway  companies  in  this 
territory  will  be  compelled  to  refund  two  cents  per  hundred 
upon  the  lumber  moved  from  and  over  their  lines  to  Ohio 
River  points  during  the  past  four  years.  This  is  a  final 
judgment  with  respect  to  this  question,  and  as  our  Traffic 
Department  estimates  that  it  will  require  $150,000  to  pay 
this  Company's  proportion,  a  reserve  of  that  amount  has 
been  created  and  charged  against  earnings  for  the  fiscal  year. 

Attention  is  called  to  the  report  of  the  General  Manager 
covering  the  operation  and  phy.sical  condition  of  the  prop- 
erty, and  to  the  report  of  the  Auditor  with  respect  to  financial 
condition  and  to  results  of  operation  in  detail, and  for  statis- 
tics as  to  operation  and  traffic. 

The  CDUipany's  accounts  have  been  examined  by  Messrs. 
Haskins  &  Sells,  Certified  Public  Accountants,  and  a  copy  of 
their  certificate  appears  on  page  20  of  this  report. 

Acknowledgement  is  made  to  officers  and  employees  for 
faithful  and  efficient  service. 

Respectfully  submitted, 

By  order  of  the  Board  of  Directors, 

J.  F.  HANSON, 

President . 

— The  American  Bond  &  Mortgage  Co.,  Rector  Building, 
122  Monroe  St.,  Chicago,  has  recently  opened  a  bond  de- 
partment under  the  management  of  Mr.  L.  Vincent  Lewis, 
who  for  some  time  past  has  been  a  traveling  salesman  for 
Child,  Bates  &  Co.  of  New  Yoi-k.  Their  specialty  will  be 
high-grade  corporation  and  public  utility  securities. 

— Jacob  Rubino,  the  well-known  bond  broker,  who  some 
two  years  ago  suffered  a  stroke  of  paralysis,  has  recovered 
his  health  and  resumed  business  at  his  old  offices,  3  Broad 
Street.  Mr.  Rubino  thinks  from  now  on  there  will  be  a 
better  bond  market. 
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AMERICAN  SMELTING  &  REFINING  COMPANY. 


EIGHTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  APRIL  30  1907. 


To  the  Stockholders: 

General  balance  sheet  and  statement  of  Income  Account 
for  the  eighth  fiscal  year  of  the  Company,  ending  April  30 
1907,  are  presented  in  their  usual  form,  compared  with  the 
statement  made  for  the  fiscal  j'ear  ending  April  30  1906. 

INCOME  ACCOUNT. 

The  business  of  the  Companj^  has  made  the  same  uniform 

Progress  during  the  past  year  as  in  the  recent  preceding  years. 
he  following  table  of  net  earnings  since  the  organization  of 
the  Company  will  be  of  interest  to  the  stockholders: 

1900  .  $1,979,907  85 

1901  ""    "  ,3,828,441  27 

190?" 4,861,619  01 

1903  '  7,576,785  57 

1904"    " .    7.905,572  84 

1905  -    8,898,811  .36 

1906  -    10,161,358  12 

1907 11,509,669  20 

Note. — The  capital  stock  for  the  years  1900  and  1901  and  four  months  of 
the  fiscal  year  1902  was  $65  000,000;  for  the  balance  of  the  fiscal  year  1902 
ftod  the  succeeding  years  the  capital  stock  was  $100,000,000. 

Net  earnings  for  the  year  under  review  amounted  to  $1  ,- 
348,311  08  in  excess  of  the  earnings  of  the  preceding  year. 
The  expenditures  on  account  of  ordinary  repairs,  better- 
ments, improvements  and  new  construction  have  amounted 
to  the  sum  of  $2,031,530  97,  which  has  been  entirely  de- 
ducted from  the  profits  of  the  year.  The  valuation  of  the 
property  of  the  Company , therefore,  has  remained  unchanged , 
and  its  efficiency  and  physical  condition  remain  entirely 
satisfactory.  There  has  been  added  to  the  surplus  of  the 
Company  during  the  year  $2,914,253  24.  The  surplus  of 
the  Company  now  amounts  to  a  total  of  $13,397,028  12. 
Notwithstanding  the  fact  that  the  metal  stocks  of  the  Com- 

Eany  in  process  of  smelting  and  refining  were  valued  at  the 
eginning  of  the  fiscal  year  at  figures  which  were  eminently 
conservative,  yet  the  Directors  have  not  deemed  it  advisable 
to  increase  these  valuations,  although  high  prices  have  pre- 
vailed during  the  year. 

DIVIDENDS. 

Preferred  Stock  dividends  Nos.  28  to  31  inclusive,  and 
Common  Stock  dividends  Nos.  11  to  14  inclusive,  amounting 
to  $7,000,000,  have  been  paid  regularly  each  quarter. 

INVESTMENTS. 

No  material  change  has  been  made  in  the  valuation  of  the 
investments  of  the  Company.  A  reduction  in  the  total 
value  has  been  due  to  the  sale  of  a  portion  of  the  stock  of 
the  United  Lead  Company  owned  by  this  Company  and  re- 
ferred to  in  the  last  Annual  Report.  No  valuation  has  been 
placed  as  yet  upon  the  Common  Stock  of  the  American 
Smelters  Securities  Company,  owned  by  the  Company,  of  a 
par  value  of  $17,751,000.  The  operations  of  the  American 
Smelters  Securities  Company  have  been  entirely  satisfactory 
during  the  last  fiscal  year,  except  that,  due  to  inability  of 
the  company  to  obtain  construction  material,  various  plants 
of  the  company  in  process  of  construction  were  not  com- 
pleted. The  earnings  of  the  Securities  Company  for  the 
fiscal  year  ended  May  31  1907  left  a  surplus,  after  the  pay- 
ment of  dividends  en  Preferred  Stock  of  $.532,660  45,  and 
the  surplus  of  the  company  to  date  amounts  to  $1 ,016,744  01 . 

MINES. 

In  accordance  with  the  statement  made  in  the  last  Annual 
Report,  the  profits  of  the  Mining  Department  have  been 
Used  during  the  past  year  to  completely  liquidate  the  entire 
cost  of  purchase  and  the  continuing  cost  of  development  of 
the  mines  of  the  Company.     Due  to  the  extraordinary  short- 


age of  cars  in  Mexico,  however,  the  Company  has  accumu- 
lated about  45,000  tons  of  ore  at  its  mines  which  it  has  not 
been  able  to  ship  nor  secure  financial  returns  therefor. 

LIABILITIES. 

The  six  per  cent  bonds  issued  by  the  Omaha  &  Grant 
Smelting  Company,  maturing  in  1912,  have  been  reduced 
through  the  operations  of  the  Sinking  Fund  by  the  sum  of 
$92,000  during  the  past  year.  This  outstanding  liability 
now  amounts  to  $457,000. 

GENERAL  REMARKS. 

From  the  amount  of  $540,419  64,  which  has  been  charged 
to  Profit  and  Loss  for  the  benefit  of  the  Profit-sharing  Fund , 
there  has  been  put  aside  and  added  to  the  fund  established 
last  year,  which  it  is  expected  will  be  used  at  some  later  date 
as  an  insurance  or  pension  fund  for  the  benefit  of  laborers, 
the  sum  of  $113,783  63.  This  fund  now  amounts  to  $176,- 
238  80. 

In  addition  to  the  pecuniary  acknowledgment  provided 
by  the  Board  of  Directors  in  the  establishment  of  the  Profit- 
sharing  Fund,  the  management  desires  to  take  this  occasion 
to  thank  the  very  efficient  technical  and  operating  staff,  to- 
gether with  all  of  the  employees  of  the  Company,  for  their 
faithful  service  during  the  j^ear. 

DANIEL  GUGGENHEIM, 

President . 


COMPARATIVE  STATEMENT  OF  ASSETS  AND  LIABILITIES. 

Assets—                              AprU  30  1907.         AprilSO  1906.  Increase. 

Property $86,845,670  51        $86,845,670  51 

Investments *3,810,595  41             4,179,914  51  a$369,319  10 

Metalstocks 18,251,586  66           19,415,199  78  al, 163, 613  12 

Material  and  supplies..-        1,317,544  33            1,114,893  41  202,650  92 

Cash  and  cash  items 6,706,983  72            4,757,928  50  1,949,055  22 

Total .-$116,932,380  63     $116,313,606  71  $618.773  92 

T  j /y  hi')  Jjf'i /^Q - 

Capital  stock $100,000,000  00      $100,000,000  00  

Bonds    457,000  00                549,000  00  a$92,000  00 

Net  current  liabilities...            439,050  90            2,360,966  73  al,921,915  83 
Unearned    treatment 

charges 2,639,30161            2,920,865  10  a281,563  49 

Surplus 13,397,028  12           10,482,774  88  2,914,253  24 

Total $116,932,380  63      $116,313,606  71  $618,773  92 

a  Decrease. 

*  Does  not  Include  177,510  shares  of  the  common  stock    American  Smel- 
ters Securities  Company,  par  value  $17  751,000  00. 

COMPARATIVE  STATEMENT  OF   INCOME  ACCOUNT. 

April  30  1907.      April  30  1906.  Increase. 

Earnlng-s $13,250,058  27      $11,665,885  58  $1,584,172  69 

Deduct — 
Taxes  and  general  expense.         763,854  42              675,945  03  87,909  39 
Ordinary  repairs  and  bet- 
terments           976.534  65              828,582  43  147,952  22 

Total  deduction $1,740,38907        SI  ,.504,527  46  $235,86161 

Net  earnings $11,509,669  20      $10,161,358  12  $1,348,311  08 

Less — 
Employees*     profit  sharing 

fund 540,419  64             449,203  72  91,215  92 

Total $10,969,249  56        $9,712,154  40  $1,257,095  16 

Appropriation  for  new  con- 
struction and  improve- 
ments       1,054,996  32              938,099  55  116,896  77 

Balance  net  income.-.    $9,914,253  24        $8,774,054  85  $1,140,198  39 
Deduct — 

Dividends  pieferred  stock.   $3,500,000  00        $3,500,000  00  

Dividends  common  stock-.      3,500,000  00          3,250,000  00  $250,000  00 

Total  dividends $7,000,000  00        $6,750,000  00  $2?-0,000  00 

Surplus  for  year $2,914,253  24        $2,02^,054  85  $890,198  39 

Add— 

Surplus  for  previous  year. .    10,48.^,774  88          8,458,720  03  2,024.054  85 

Total  surplus $13,397,028  12      $10,482  774  88  $2,914.253  24 


St.  Joseph  (Mo.)  Water  Co. — Bond  Offering. — Audenried 
&  Bowker,  Drexel  Building,  who  make  a  specialty  of  water- 
Works  bonds,  some  months  ago  offered  at  par  and  interest 
a  block  of  ,5%  gold  bonds,  dated  April  1  1901  and  due 
April  1  1941.  Denomination  $1,000.  These  bonds  are 
guaranteed  principal  and  interest  by  the  American  Water 
Works  &  Guarantee  Co.,  which  owns  and  operates  the  plant. 
Coupons  payable  April  1  and  Oct.  1  at  the  Farmers'  Loan  & 
Trust  Co.,  the  mortgage  trustee,  New  York.     A  circular  said: 

Financial  statement  1906:  Authorized  bonded  debt,  $2,500,000;  bonds 
outstanding,  $2,217,000.  Annual  revenue,  $108,159;  interest  and  operat- 
ing expenses,  $184,512;  balance  (for  dividends,  cScc.) ,  $13,647.  Population 
served,  115,000;  dally  pumping  capacity,  9,000,000  gallons;  miles  of  pipe, 
112.      The  earnings  have  shown  a  steady  gain  from  year  to  year    from  a 

froas  revenue  of  $62,000  in  1901  to  $198,159  In  1906,  an  Increase  of  over 
00%  In  five  years.  l':xtcnslve  Improvements  have  recently  been  made  to 
the  plant.  Increasing  its  dally  capacity  to  9,000,000  gallons.  As  a  result 
Of  the  Increased  investment,  a  large  increase  In  gross  revenue  is  assured, 
with  but  little  additional  operating  expense,  thus  insuiing  largely  increased 
net  earnings.  The  company  is  only  now  beginning  to  benefit  from  these 
new  improvements  and  extensions.  The  water  is  taken  from  the  Missouri 
River  and  is  filtered  before  distribution.  The  pumping  plant,  settling 
basins,  distributing  reservoirs,  and  theentlre  equipment, is  of  most  modern 
construction,  the  filtration  system  being  considered  one  of  the  best  in  the 
United  States.  The  filtered  water  is  of  a  superior  quality.  The  company 
owns  117  acres  of  land,  including  every  high  elevation  in  and  around  the 
city  of  St.  Joseph.— v.  72,  p.  1191. 

South  Pittsburgh  (Pa.)  Water  Co. — Status. — This  enter- 
prise was  fully  described  in  V.  82,  p.  1045.  A  financial  state- 
ment for  1906  has  been  published  as  follows: 

Financial  statement  1906:  Authorized  bonded  debt,  $5,000,000;  bonds 
outstanding,  $1,560,000;  annual  revenue  $190,187;  interest  and  operating 
expenses,  $167,878;  balance.  $22,309.  Population  served,  100,000;  daily 
pumping  capacity.  15,000,000  gallons;  miles  of  pipe,  184.     The  company 


did  not  begin  to  derive  the  full  benefit  from  its  recently  completed  improve- 
ments until  .July  1906. — V.  82,  p.  1045. 

Union  Iron  &  Steel  Go.— Receiver. — Judge  A.  W.  Skeen 
in  the  Federal  Court  at  Bristol,  Va.,  on  Sept.  4,  on  applica- 
tion of  the  Norton  Coal  Co.,  appointed  L.  C.  Petit  receiver. 
A  judgment  for  $5,280,833  was  filed  in  New  York  last  winter 
against  Vice-President  E.  L.  Harper  as  the  result  of  trans- 
actions of  18  years'  standing.  The  death  of  Treasurer 
Thomas  S.  Holmes  la.st  week  is  supposed  to  have  precipi- 
tated the  crisis.  The  New  York  office  is  at  71  Broadway. 
— V.  77,  p.  296. 

Westinghouse  Electric  &  Manufacturing  Co. — Reduction 
of  Capital  Stock  of  French  Subsidiary. — See  Societe  Anonyme 
Westinghouse  above  and  Annual  Reports  on  a  preceding 
page.— V.    85,   p.    474,    289. 

Wichita  (Kan.)  Water  Co. — Status. — This  company, 
whose  bonds  were  offered  .some  years  ago  (V.  79,  p.  275), 
was  described  in  a  circular  early  in  the  year  as  follows: 

Financial  statement  1906:  Bonds  outstanding,  closed  mortgage,  $600.- 
000,  guaranteed  principal  and  interest  by  the  American  Water  Works  & 
Guarantee  Co.,  which  own  and  operate  the  plant;  annual  revenue,  $84,372; 
Interest  and  operating  expenses,  $56,669;  balance  $27,703.  Population 
served,  31,110;  dally  pumping  capacity,  12,000,000  gallons;  miles  of  pipe. 
60.  The  plant  is  located  on  an  Island  in  the  Big  Arkansas  River,  over  one 
mile  in  length,  which  is  owned  exclusively  by  the  company.  The  water 
supnly  is  taken  from  a  s.vstem  of  driven  wells,  sunk  into  the  sand  bed 
underlying  the  river  bottom,  and  the  supply  is  clear  and  Inexhaustible. 
More  than  10  miles  of  pipe  have  recently  heen  laid,  replacing  the  wooden 
mains,  and  the  capacity  has  been  doubled,  which  brings  It  considerably 
In  excess  of  the  present  requirements. 

The  net  earnings  show  a  steady  Increase  from  year  to  year,  and  now  equal 
twice  the  Interest  charges.  The  water  company  supplies  the  city  of  Wichita 
and  the  surrounding  towns. — Compare  V.  79,  p.  275. 
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COMMERCIAL    EPITOME. 

Friday  A'ight:  Sept.  6  1907. 
The  volunif  of  f^oneral  trade  is  in  the  main  as  large  a.s 
usual  at  thi.s  time  of  the  year,  though,  as  heretofore  of  late, 
some  slackening  is  reported,  owing  largely  to  financial  con- 
sideration s_^_tlKmghinjw 


stocks  of  Alerchandise. 

Lard tierces 

Cocoa bag's 

Coffee ,   B  razll bags 

Coffee,  Java     mats 

Coffee,  other bags 

Sugar   hogsheads 

Sugar bags .   &c 

Hides No. 

Cotton bales 

Rosin     barrels 

Spirits  turpentine barrels 

Tar barrels 

Saltpetre    bags 

Manila  hemp bales 

Sisal  hemp bales 

Flour barrels   and   sacks 


Sept.  1 

Aug.  1 

1907. 

1907. 

5.500 

7,500 

10,400 

11,240 

3,507,624 

3,475,823 

24,649 

134,503 

215,491 

235,000 

4.800 

4,859 

95,30.') 

98,449 

4,500 

3,500 

173,410 

195,350 

19,450 

5.745 

2,500 

1,500 

25,500 

26,953 

281 

1,852 

22,800 

25,700 

Sept.   1 
1906. 


5.149 

7.500 

!,696,82;i 

110,000 

361,780 

1  ,.5O0 

608,659 

6,000 

87.191 

25.892 

1.752 

1,153 

3,325 

25,60.'5 

1,515 

78,600 


LARD  on  the  spot  was  steady,  with  trade  quiet  and  of  a 
hand-to-mouth  character.  Offerings  have  been  small. 
City  8i^@8>8C.  and  Western  9c.  Refined  lard  has  been  dull 
but  firm,  with  light  offerings.  Refined  Continent,  9.60c., 
South  American  10.10c.  and  Brazil,  in  kegs,  11.50c.  The 
speculation  in  lard  futures  at  the  West  has  been  active,  with 
prices  generally  firm ,  owing  to  the  strength  and  activity  of 
the  grain  markets. 

PORK  on  the  spot  has  been  steadv.  with  trade  quiet  and 
limited  to  joVjbers.  Mess  $17  75@S18  50,  clear  $16  50@ 
$17  75  and  family  $19.  Beef  has  been  firm,  with  a  fair  de- 
mand. Stocks  are  small  and  the  offerings  have  been  very 
light.  Mess  $10(«u|10  50,  packet  $11@$11  50,  flank  $10  50 
@$11,  family  $13@,$13  75  and  extra  India  mess  $21@$22. 
Cut  meats  have  been  steady  as  a  rule.  The  demand  has 
been  light  but  the  production  has  also  been  small.  Pickled 
shoulders  nominal,  pickled  hams  r2@123'2C.,  and  pickled 
bellies,  14@10  lbs.,  10i4@12c.  Tallow  has  been  dull  and 
easy  with  increased  offerings;  City  63/8C.  Stearines  have 
been  steady  with  trade  quiet.  Oleo  SVoC.  and  lard  lO^c. 
Butter  has  advanced  on  light  receipts.  Creamery  extras 
27c.  Cheese  has  advanced  on  light  stocks  and  offerings; 
State,  f.  c,  small,  colored,  fine,  13>:4C.;  large,  ISJ^c.  Eggs 
have  been  fairly  active  and  firm;  Western  firsts  20J^@/21  I4c. 

DAILY  CLOSING  PRICES  OF  LARD   FUFURES  AT  CHICAGO. 
Sat.  Moil.        Tucs.        ircf?.       TIniTS.       Frl. 

September  delivery 8.90  Holi-       8.87'-^      9.00  9.00  9.05 

October  delivery 9.00  day.       9.02'-2      9.12K      9.10         9.15 

January  d>  livery 8.80  8.80  8.92U      8.77H      8.85 

OIL. — Cottonseed  has  been  firm  with  some  increase  in  the 
demand.  Prime  summer  yellow  55@56c.,  prime  winter 
yellow  59@60c.  Linseed  hfts  been  more  active.  Prices 
have  been  strong,  owing  to  the  upward  tendency  of  seed,  but 
without  quotable  change.  City,  raw,  American  seed,  43@ 
44c.;  boiled  44@,46c.  and  Calcutta,  raw,  70c.  Lard  has  been 
steady  with  a  fair  jobbing  trade;  prime  75@77c.  and  No.  1 
extra  54@57c.  Cocoanut  has  been  easier  with  trade  dull 
and  offerings  increased.  Cochin  93/^@10c.  and  Ceylon  83^@ 
9c.  Peanut  has  been  quiet  and  steady;  yellow  65@80c. 
Olive  has  been  steady;  yelloW'  70@80c.  Cod  has  been  fairly 
active  and  .steady;  domestic  36@38c.  Newfoundland  40@42c. 

COFFEE  on  the  spot  has  been  quiet  and  steady.  Rio  No. 
7,  6^c.  West  India  grow^ths  have  been  quiet  and  steady; 
fair  to  good  Cucuta  ^%@^%c,.  The  speculation  in  future 
contracts  has  been  dull,  but  at  times  prices  have  advanced 
slightly,  owing  to  .strong  cables  from  Europe  and  unfavora- 
ble reports  in  regard  to  the  new  crop  in  Brazil. 

The  closing  prices  were  as  follows: 

September .  5.95c.  [January 6.15c.|May 6.,'i5c. 

October 6.00c.  I  February 6.20c. IJune 6.40c. 

November    6.05c.lMarch 6.25c. (July 6.40c. 

December 6.10c.|April 6.30c. I 

SUGAR. — Raw  has  been  quiet  and  steady.  Refiners 
are  holding  off  for  concessions.  Centrifugal,  96  degrees 
test,  3.92c.;  muscovado,  89  degrees  test,  3.42c.,  and  mo- 
lasses, 89  degrees  test,  3.17c.  Granulated  4.70@4.80c. 
Spices  have  been  quiet  and  steady.  Teas  have  been  active 
and  firm.     Hops  have  been  dull. 

PETROLEUM  has  been  firm,  with  an  active  demand  for 
doinestic  and  export  account.  Refined,  barrels,  8.45c.; 
bulk  5c.  and  cases  10.90c.  GasoUne  has  been  active  and 
firm;  86  degrees  21c.  in  100-gallon  drums.  Naphtha  has 
been  active  and  firm;  73@76  degrees  18c.  in  100-gallon  drums. 
Spirits  of  turpentine  has  been  quiet  and  easier  at  57J^@58c. 
Rosin  has  been  fairly  active  and  steady;  common  to  good 
strained   $4  30. 

TOBACCO. — The  market  for  domestic  leaf  has  remained 
generally  firm,  with  trade  quiet.  There  has  been  consider- 
able sampling  of  Connecticut  and  Pennsylvania  tobacco  and 
some  sales  have  been  made,  the  quality  having  been  found 
good.  Samples  of  New  York  and  Wisconsin  are  expected 
on  the  market  shortly.  Some  samples  of  new  Havana  have 
been  shipped.     The  stock  of  old  Havana  is  very  light. 

COPPER  has  been  dull  and  weaker;  lake  l7K@l7Mc. 
and  electrolytic  17%@17i^c.  Lead  has  been  quiet  and 
easy  at5.10c.  Spelter  has  beenduUandweakat  5.45@5.5()c. 
Tin  has  been  dull  and  steady  at  365^c.  for  Straits.  Iron 
has  been  quiet  and  easier;   No.lNorthern  $20  20@$21  20. 


COTTON. 

Friday  Night,  Sept.  6  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
44,559  bales,  against  21,688  bales  last  week  and  11,357 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1907,  39,968  bales,  against  73,, 061 
bales  for  the  same  period  of  1906,  showing  a  decrease 
since  Sept.  1  1907  of  33,093  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port   Arthur 

Corp.  Chrlstl,  &c. 

New  Orleans 

Mobile   

Pensacola  

Jacksonville,  &C- 

.Savannah 

Brunswick 

Charleston 

Georgetown 

VVMlmington 

Norfolk.. 

N'port  News,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia  ... 

3,399 

""446 
28 

""soi 

""198 
18 

4,378 

"""23 
78 

"l",64i 
"""32 

3  221 

""259 

7 

"2",676 

"""is 

4 
115 

"80 

4,170 

""292 

74 

"2",072 

""126 

""""13 
329 

5,871 

"""80 
38 

"3,464 

"251 

""""17 
74 

9,795 

5.543 

'224 
6 

4",693 
659 

477 

"132 
648 

26.583 

l",324 
231 

13"  241 

659 

1.091 

"167 
1.184 

""80 

Totals  this  week 

4,591 

5.552 

5,769 

7,070 

11.782 

44,559 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
September  6. 

1907. 

1906. 

Stock . 

This 
week. 

Since  Sep 
1  1907. 

This 
week. 

Since  Sep 
1  1906. 

1907. 

1906. 

Galveston 

Port  Arthur 

CorpusChristi.&c. 

New  Orleans 

Mobile 

Pensacola 

Jacksonville,  &c- 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

NewportNews,  &c. 

New  York 

Boston  .    

26,582 

r.324 
231 

13",241 

659 

1,091 

"167 

1,184 

""80 

23,183 

"""878 
203 

"l'2',746 
659 
893 

""'166 
1,166 

80 

47.649 

"137 
5,966 
2,849 

13,973 

l',227 

"131 

920 

76 

"""6 

102 

25 

47,649 

""137 
5,966 
2,849 

"l"3",973 

""l",227 

"""131 

920 

76 

- 

102 
25 

37,451 

"2'9',886 
3,068 

"l"7",359 
1,354 
3,655 

"""719 
10,133 

l"6"9",464 

3,618 

2,562 

814 

51,105 

"l'7",663 
1,013 

'zY.iii 

1,512 
4,466 

"""441 
9,424 

"8"8",364 
2,005 

Baltimore 

Philadelphia 

2,286 
1,828 

Total 

44,559 

39,968 

73,061 

73,061 

280,083 

207,747 

" 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 
26,582 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston 

47,649 

59,082 

65.743 

8,802 

60,623 

Pt  Arthur,  &c. 

137 

268 

124 

261 

New  Orleans. 

1 ,324 

5,966 

7.707 

7,455 

2 .560 

23,342 

Mobile 

231 

2,849 

3  877 

2,613 

1,350 

2,613 

Savannah  

13,241 

13,973 

57,904 

43,081 

18,128 

35,718 

Brunswick 

659 

327 

4,280 

102 

Charleston   _- 

1,091 

1,227 

9,485 

4,749 

1,108 

8,193 

Wilmlng'n.&c 

167 

131 

7,044 

1,727 

4,046 

15,465 

Norfolk 

1,184 

920 

6,660 

2,898 

578 

5,994 

N'port  N.,  &c 

76 

98 

52 

123 

968 

All  others 

80 

133 

1,651 

373 

187 

1.769 

Total  this  wk. 

44.559 

73,061 

154,103 

133,105 

37,245 

154.685 

Since  Sept.  1. 

39,968 

73.061 

171,451 

155,957 

41,563 

244  642 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  30,458  bales,  of  which  9,123  were  to  Great  Britain, 
9,705  to  France  and  11,630  to  the  rest  of  the  Continent, 
Below  are  the  exports  for  the  week  and  since  Sept.  1. 


Exports 
pom — 

Week  ending  Sept.  0  1907. 
Exported  to — 

From  Sept.  1  1907  to  Sept.  6  1907. 
Exported  to — 

Great 
Britain. 

Fr'nce 

Conti- 
nent. 

Total. 

Great 
Britain. 

France . 

Conil- 
nenl. 

Total. 

Galveston 

Port  Arthur 

Corp.Chrlstl,&e 
New  Orleans.. 

Mobile  .- 

Pensacola 

Fernandlna   _. 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  News 

New  York 

Boston    

BaltlmoJe 

Philadelphia.. 
Portland,  Me.. 
San   Francsco. 

Seattle    

'I'acoma 

Portland,  Ore. 

Pembina 

Detroit. 

5,759 
"'§48 

"2',264 
34 

"218 

9,705 

5.700 
i',236 

"628 

'3',953 
100 

. 
18 

21,164 
'2',678 

"628 

'6',2i7 
134 

"2i8 
18 

5,759 



""766 

'  '2',2i4 
34 

9,705 

5.700 
'  'l",236 

'  "2',667 
100 

i 

18 

21,164 
"l'.936 

"4".88i 
134 

i 

IS 

Total 

9,123 

9,705 

11,630 

30,458 

8,707 

9,705 

9,716 

28.128 

Total  1906 

19,368 

500 

32,909J  52,777 

19,368 

500 

32,909 

52.777 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


ms 
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Sept.  6  at- 


Xew  Orleans. - 

Galveston 

Savannah  

Charleston 

MobUe 

Norfolk 

r^ew  York 

Other  ports 

Total  1907-. 

Total  190B 

Total  1905 


On  Shipboard .  Kot  Cleared  for- 


Great 
Britain.  France 


146 
10,551 


700 
200 


11,597 


12,701 
30.860 


402 
3,803 


200 


4,403 


8,757 
7,156 


Ger-        Other  i  Coast- 
Many.  Foreign]   wise. 


1,222 
3,791 


400 
400 


4,0011 


300 


5,813       4,301 


8,911 
29,426 


7,666 
2,688 


5,300 

""447 
6,600 


Total. 


1,770 

22,146 

5,300 

"447 

6,600 

1,600 

600 


12,347     38,463 


11,424     49,459 
14,854     84,984 


Leaving 
stock . 


28,116 

15,305 

12,059 

3,655 

2,621 

3,533 

167,864 

8,467 


241,620 


158,288 
288,493 


Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active,  with  the  tendency  of  prices  upwards  in  the 
main,  owing  largelj'  to  the  continued  small  receipts  and  the 
strength  of  the  spot  markets.  These  factors  have  been 
influential  in  causing  active  covering  of  shorts  on  both  sides 
of  the  water.  The  crop  is  evidently  very  late  in  all  sections 
of  the  belt,  a  fact  which  exposes  it  to  an  unusual  degree 
to  possible  serious  curtailment  of  the  yield  by  killing  frost. 
This  fact  has  had  the  eff'ect  of  keeping  short  selling  within 
bounds  despite  the  high  price  which  not  a  few  think  dis- 
counts the  apparent  shortage  in  Texas.  Moreover,  the 
drought  in  that  State  has  not  been  relieved.  Scattered 
showers  have  fallen  at  times,  but  the  precipitation  has  been 
very  light,  while  at  the  same  time  maximum  temperature 
of  iOO  to  102  degrees  has  been  reported  at  a  number  of 
points.  Veiy  many  distinctly  bullish  reports  regarding 
the  condition  of  the  crop  have  been  received  from  Texas 
and  the  Territories  and  some  of  the  reports  from  the  eastern 
sections  of  the  belt  have  been  less  favorable  than  recently. 
Liverpool  has  shown  surprising  strength  at  times  and  Lan- 
cashire spinners  have  been  good  buyers  there,  the  large 
.spot  sales  being  taken  by  many  as  an  indication  that  spinners 
are  becoming  rather  anxious  about  securing  supplies.  Lead- 
ing local  operators  have  been  good  buyers  of  late  and  New 
Orleans  and  Texas  bulls  have  given  support.  Spot  interests 
have  been  buying  and  New  England  spinners  have  bought 
to  some  extent.  Liverpool  has  sent  buying  orders.  A 
local  statistician  stated  the  condition  of  the  crop  as  of  August 
at  72.8%,  against  76.8%  a  month  ago  and  78.9%  a  year 
ago,  with  present  indications  pointing  to  a  yield  of  12,581,000 
bales.  A  local  house  stated  the  condition  at  76.09%, ,  against 
77.82%  a  month  ago  and  82.54%  a  year  ago.  At  times 
reactions  have  occurred,  notablj^  on  Thursday,  when  the 
reahzing  for  local,  Southern  and  Wall  Street  was  on  a  large 
scale.  There  has  been  more  or  less  short  selling  at  times, 
encouraged  by  the  belief  that  the  receipts  will  increa.se  at 
a  rapid  rate  in  the  near  future.  New  England  spinners, 
it  is  stated,  have  refused  offers  of  new  crop  from  the  South, 
believing  that,  with  an  increase  in  the  receipts,  prices  are 
likely  to  decline.  To-day  the  trading  was  largely  of  an 
evening  up  character  before  the  Government  reports 
which  are  to  appear  on  the  9th  inst.  In  the  main,  how- 
over,  the  tone  was  firm  on  continued  drought  in  the  South- 
west and  firm  spot  markets.  Spot  cotton  here  has  been 
quiet.  Middling  closed  at  13.50c.,  showing  a  decline  for  the 
week  of  5  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair   c  2.00  on 

strict  mid   fair 1.75  on 

Middling  fair 1.50  on 

Barely  mid.  fair 1.25  on 

Strict  good  mid 1.00  on 

Fully  good  mid 0.88  on 

Good  middling 0.76  on 

Barely  good  mid 0.57  on 

.Strict  middling 0.38  on 

.Middling Basis 


Strict  low   mld..c  0  14  off 

Fully  low  mid 0  .32  off 

Low  middling 0.50  off 

Barely  low  mid 0.70  off 

Strict  good  ord 0.90  off 

Fully  good  ord 
Good  ordinary.  _ 


Middling  tlnged^c  0.12  off 
Strict  low  mid.  ting  0  46  oft 
Low  mid.  tinged. ..0.90  off 
Strict  g'd  ord.  ting. 1.20  off 
Fully  mid.  stained. 0.42  off 
1.07  oft: Middling  stained... 0.50  off 
1.25  off  Barely  raid,  stained  0.78  off 


Strict  g'd  mid.  tgd.0.30  oniStrlct  low  m  .stain. 1.50  off 
Good  mid.  tinged..  EyenlFully  1.  m  stained. 1.75  off 
Strict  mid.  tinged.. 0.00  offlLow  mid.  stained. .2.00  off 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  of  the  past  week  has  been: 


Aug.  31  to  Sept.  6 —  Sat.       Mon. 

Middling  upland — Holidays — • 


Tues. 

13  55 


Wed. 
13.55 


Thurs. 

13.55 


Fri. 

13.50 


NEW   YORK   QUOTATIONS   P^OR   32   YEARS. 
The   quotations   for   middling   upland   at    New   York   on 
Sept.  6  for  each  of  the  past  32  years  have  been  as  follows: 


1907 13.5011899-C 6.31|1891_c 8.81 

1906 10.0011898 5.751  1890 10.62 

1905 10.75  1 1897 7.50  1 1889 11.37 

1904 11.10  I  1896 8.50  11888 10.50 

1903 12.5011895 8.25  1887 ..10.00 

1902 8.88  1894 6.94|l886 9.25 

1901 8.62,11893 7.94  1885 10.06 

1900 ..10.1211892 7.12  1 1884 10.88 


1883. c 10.12 

1882 12.81 

1881- .12.50 

1880 11.69 

1879 12.25 

1878 12.12 

1877 ..11.06 

1876 11.56 


MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

"206 

"564 

704 

Con- 
tract. 

04,700 

.5"  160 
69,800 

Total. 

Saturday 

Monday 

Tuesday 

^V  ednesday.  - 

Steady 

HOLIDAD. 

HOLIDAY. 

.Steady 

Steady 

Steady 

Steady 

— ."Jill 

64,700 
200 

Steady    

Thursday 

Dull    

.'■rlday 

Quiet  - 

5,6U4 

Total 

70,504 

FUTURES. — The   highest,  lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.       But    to    make    the    total    the    complete    figures 

for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of 
Friday  only. 

Sept.  G —                                                     19fl7.            1906.            1905.  1904. 

Stock  at  Liverpool bales.     705,000       361,000      708,000  147,000 

Stock  at  London 21,000         16,000         24,000  25,000 

Stock  at  Manchester 53,000         41,000         50,000  14,000 

Total  Great  Britain  stock 779,000       418,000       782,000  186,000 

Stock  at  Hamburg- 18,000         22,000         20,000  44,000 

Stock  at  Bremen 115,000          62,000        183,000  47,000 

Stock  at  Antwerp 4  000 

Stock  at  Havre 118,000          53,000          74.000  59,000 

Stock  at  Marseilles 3,000           4,000           3,000  3,000 

Stock  at  Barcelona 16,000           7,000         15,000  23,000 

Stock  at  Genoa 18,000         13,000         11,000  34,000 

Stock  at  Trieste 38,000           6,000           3,000  16,000 

Total  Continental  stocks 326,000       167,000       309,000  230,000 

Total  European  stocks 1,105,000       585,000   1,091,000  416,000 

India  cotton  afloat  for  Europe...     131,000         52,000         99,000  14.000 

American  cotton  afloat  for  Furope       45,810       140,784       181,000  92,000 

Egypt.  Brazil,  &c,afloat  for  Europe      15,000         12  000         28,000  18,000 

Stock  in  Alexandria,  Ee;ypt 23,000         29,000         42,000  49,000 

Stock  in  Bombay,  India 509,000       596,000       572,000  315,000 

Stock  In  U.  S.  ports 280,083       207,747       373,477  148,203 

StockinU.  S.  interior  towns 87,945       100,711       152,670  77,853 

U.  S.  exports  to-day 3,367           9,447           7,495  22,900 

Total  visible  supply 2,200,205   1,732.689  2,546,642  1,152,956 

Of  the  above  totals  of  American  and   other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.     596,000       261,000       650,000  82,000 

Manchester  stock 43,000          26,000          45,000  10  000 

Continental  stock 229,000       108,000       267,000  109,000 

American  afloat  for  Europe 45,810       140,784       181,000  92,000 

U.  S.  port  stocks 280,083       207,747       373,477  148,203 

U.  S.  interior  .stocks. --i 87,945        100,711        152,670  77,853 

U.S.  exports  to-day 3,367           9,447           7,495  22,900 

Total  .American 1,285,205       863,689   1,676,642  541,956 

East  Indian ,  Brazil,  &c. — 

Liverpool  stock 109,000       100,000         58,000         65,00 

Londonstock 21,000         16,000         24,000  25,000 

Manchester  stock... 10,000           5,000           5,000  4,000 

Continental  stock 97.000         59,000         42,000  121,000 

India  afloat  for  Europe 131,000          52,000          99,000  14,000 

Egypt,  Brazil,  &c.,  afloat 15,000         12,000         28,000  18,000 

Stock  in  Alexandria,  PJcypt 23,000         29,000         42,000  49,000 

Stock  in  Bombay,  India 509,000       596,000       572,000  315,000 

Total  East  India,  &c 915,000       869,000       870,000  611,000 

Total  American 1,285,205       863,089   1,676,642  541,956 

Total  visible  supply 2,200,205   1,732,689  2,546,642  1,152,956 

Middling  Upland    Liverpool 7.51d.          5.45d.         5.56d.  6.76d. 

Middling  Upland,  New  York 13.00c.        9.80c.          10.90c.  11.00c. 

Egypt,  Good  Brown.  Liverpool..       llKd.         lO'Kd.          8K>d.  8  l-16d. 

Peruvian.  Rough  Good.  Liverpool    12.00d.         8.50d.          9.55d.  ll.OOd. 

Broach,  Fine,  Liveitiool 6  5-16d.      5  l-16d.      5  9-16d.  6  l-16d. 

Tinncveily,  Good,  Liverpool 5  13-16d.                5d.      5  7-16d.  5  9-16d. 

Continental  imports  past  week  have  been  33,000  bales. 

The  above  figures  for  1907  show  a  decrease  from  last  week 
of  123,639  bales,  a  gain  of  467,516  bales  over  1906,  a  de- 
crease of  346,437  bales  over  1905  and  a  gain  of  1,047,249 
bales  over  1904. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  I,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  tlie  previous  year — is  set  out 
in  detail  below. 
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Ohfc'O'-iCoUi.CocOOocOi-'OO^toO-slCSOoCoCoiXSOOTrcCSCnOi-i 

Oitc®coo:.t».':DCJ»cot\s.f».ocsOooic;'>-'Cnot-'t--OT^Qo-^i(:DCni\: 


■   *  This  year's  figures  estimated — not  received  account  telegraphers'  strike] 

The  above  totals  show  that  the  interior  stocks  have  m- 
creased  during  the  week  8,291  bales  and  are  to-night  12,766 
bales  less  than  at  the  same  time  last  year.  The  receipts  at 
all  the  towns  has  been  3 1,646  bales  less  than  the  same  week 
last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


Sept.  6 — 
Shipped^ 

Via  St.  Louis 

Via  Cairo 

1 

Week. 
579 
486 

907 

Since 
Sept.  1. 
446 
486 
1 
599 
131 
302 

1906 

Week.      S 

301 
375 
365 
37 
386 

Si7ice 

ept.  1. 

2,413 

301 

Via  Rock  Island --    . 

1 

375 

Via  Louisville 

Via  Cincinnati . 

599 

-        131 

302 

365 
37 

Via  other  routes  ,&c 

386 

Total  gross  overland 

Deduct  shipments — 

Overland  to  N.Y.,  Boston,  &c  . 

Between  interior  towns 

Inland,  &c.,  from  South 

.-    2,098 

80 

-"     "479 

1,905 

80 

"""479 

559 

3,877 

133 

8 

726 

3,877 

133 

8 
726 

Total  to  be  deducted-      -.    -. 

559 

867 

867 

Leaving  total  net  overland. a 

.    1,539 

1,406 

3,010 

3,010 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  move- 
ment has  been  1,539  bales,  against  3,010  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  exhibits  a  decrease  from  a  year  ago  of 
1,604  bales. 


In  Sight  and  Spinners' 
Takings. 


-1907- 


Week.  Sept.  1. 

Receipts  at  ports  to  Sept.  6 44,559  39,968 

Net  overland  to  Sept.  6 1,539  1,406 

Southern  consumption  to  Sept.  0 49,000  42,000 

Total  marketed 95,098  83,374 

Interior  stocks  in  excess 8,291  7,362 


-1906- 


Week.  Sept.  1. 

73,061  73,061 

3,010  3,010 

47,000  47,000 


123,071 
4,435 


123,071 
4,435 


Cameintosight  during  week 103,389    127,506    

Total  in  sight  Sept.  6 90,736       127,506 


North.spirmers' takings  to  Sept.  6..   38,590         10,013        12,317         12,317 
a  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week.  Bales.    I     Since  Sept.  1 —  Bales. 

1905 — Sept.      8... -.220 ,938    1 905— Sept .      8 245 ,863 

1904— Sept.      9 184,761    1904— Sept.      9 214,623 

1903 — Sept.    11 76,491 !  1903— Sept.    11 96,808 

1902— Sept.   12 237  076 1 1902— .Sept.    12... ..372,099 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
Sept.  6. 

Closing  Quotations  for  Middling  Cotton  on — 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y. 

Friday. 

Galveston 

New  Orleans  — 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia... 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 

H 
O 
L 
I 

D 
A 
Y 

H 
O 
L 
I 

D 
A 
Y 

i3"9-16 

13% 
13% 

13"^ 

13.55 

13  « 

13.80 

13%@M 

13H 

13% 

13" 

i3"9-16 

13 

13  3-16 

13 

13"% 
13.55 

13% 
13.80 
13% 
13% 

13"" 

i3"9"-16 

13 

13  3-16 

13"% 
13.55 
13% 
13.80 
13  5-16 

13"% 

13" 

i3"9-16 

13 

13  5-16 

13'%    ■    • 
13.55       ■ 
13% 
13.75       • 

13%     Ei 

13"%         ■ 

is"" 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


August — 

Range  .. 

Closing-  - 
September— 

Range  _- 

Closing- - 
October — 

Range  .. 

Closing.  - 
November — 

Range  .. 

Closing. . 
December — 

Range  .. 

Closing- . 
January — 

Range  _. 

Closing. . 
March — 

Range  _. 

Closing-. 
May — 

Range  -- 

Closing-  - 
Tone — 

Spot 

Options  - 


Sat' day, 
Aug.   31 


H 
O 
L 
I 
D 
A 
Y 


Monday, 
Sept.  2. 


H 
O 
L 
I 

D 
A 
Y 


Tuesday, 
Sept.  3. 


—   @ 


12. 97-. 00 
12. 96-. 99 

12. 69-. 82 
12.76-.77 


—    @    — 
12.64    — 

12.57-.68 
12. 63-. 64 

12. 60-. 73 
12. 66. 67 

12.70-.77 
12.75-.76 


—    @ 
12.83 


Quiet. 
Steady. 


Wed'day 
Sept.  4. 


@ 


13.00-. 08 
13. 10-. 12 

12. 80-. 93 
12. 90-. 91 


—   @    ■ 
12.78    — 

12. 68-. 80 
12.78    — 

12.71-. 84 
12.80-. 81 

12. 87-. 92 
12.89    — 


—    @    - 
12.96    - 

Quiet. 
Steady. 


Thursd'y, 
Sept.  5. 


—  @    — 


Friday. 
Sept.  6. 


@ 


13. 14-. 16 
13.10    — 

12.85. 98 
12.86-.87 


12.70    — 

12.69-.85 
12.69.70 

12. 73-. 88 
12.73-.74 

12.84-. 97 
12.83- .85 


—   @    — 
12. 91-. 92 

Quiet. 

Steady. 


13. 11-. 15 
13. 11-. 12 

12.77-.93 
12.85. 86 


—    @    — 
12.68    — 

12.62-.74 
12. 68. 69 

12.64-.77 
12.71-.72 

12.77-. 85 
12.81-. 83 


—    @    — 
12.89    — 

Quiet. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  indicate  that 
outside  of  Texas  on  the  whole  the  weather  has  been  favor- 
able the  past  week,  and  that  the  crop  is  doing  well  in  the 
main.  In  Texas,  however,  there  has  been  little  or  no  rain 
and  further  deterioration  is  claimed.  Picking  is  becoming 
more  general,  but  the  movement  of  cotton  to  market  is  light. 

Galveston,    Texas. — Under   too    dry   weather   the   crop   of 
Texas  continues  to  deteriorate.     Rain  has  fallen  on  three 
days  of  the  week,  the  rdinfall    being    forty-one    hundredths 
of  an  inch.     Average  thermometer  82,  highest  94,  lowest  70- 
August  rainfall  eighteen  hundredths  of  an  inch. 

Abilene,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  the  highest  being  96  and  the 
lowest  68.  Month's  rainfall  two  inches  and  fifty-four  hun- 
dredths . 

Brenham,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  six  hundredths. 
The  thermometer  has  averaged  78,  ranging  from  59  to  96. 
August  rainfall  four  hundredths  of  an  inch. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  78  to  90,  averaging  85. 
Month's  rainfall  one  inch  and  ninety-nine  hundredths. 

Dallas,  Texas. — The  week's  rainfall  has  been  two  hun- 
dredths of  an  inch,  on  one  day.  Average  thermometer  84, 
highest  103,  lowest  64.  August  rainfall  twenty-five  hun- 
dredths of  an  inch. 

Fort  Worth,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  85,  the  highest  being  100  and 
the  lowest  70.  Month's  rainfall  one  inch  and  twenty-three 
hundredths . 

Huntsville,  Texas. — There  has  been  no  rain  the  past  week, 
the  thennometer  has  averaged  83,  ranging  from  67  to  98. 
August  rainfall  one  inch  and  eight  hundredths. 

Kerrville,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  reaching  eighteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  60  to  100,  averaging  80. 
Month's  rainfall  fifty  hundredths  of  an  inch. 

Lampasas,  Texas. — We  have  had  showers  on  one  day  of 
the  past  week,  the  precipitation  reaching  thirteen  hundredths 
of  an  inch.  Average  thermometer  79,  highest  100,  lowest  57. 
August  rainfall  one  inch  and  fifteen  hundredths. 

Longview,  Texas. — There  has  been  rain  on  one  day  the  past 
week.  The  rainfall  reached  fifteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  the  highest  being  99  and 
the  lowest  64.     Month's  rainfall  nil. 

Palestine,  Texas. — It  has  i-ained  on  one  day  of  the  week, 
to  the  extent  of  two  hundredths  of  an  inch.  The  thermo- 
meter has  averaged  82,  ranging  from  68  to  96.  August  rain- 
fall one  inch  and  forty-six  hundredths 
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Paris,  Texas. — Rain  has  fallen  on  one  daj'^  during  the 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  62  to  99.  averaging  82.  Month's 
rainfall  thirty -six  hvuidredths  of  an  inch. 

San  Antonio,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  forty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  70  to  100,  averaging  85. 
Month's  rainfall  two  hundredths  of  an  inch. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  seventy-two 
hundredths  of  an  inch.     The  thermometer  has  averaged  83. 

Shreveport,  Louisiana. — There  has  been  rain  on  one  day 
of  the  week,  the  rainfall  reaching  twenty-eight  hundredths  of 
an  inch.     Average  thermometer  82,  highest  97,  lowest  66. 

Helena,  Arkansas. — Cotton  is  doing  well.  We  have  had 
light  rain  on  one  day  of  the  past  week,  the  precipitation 
reaching  eight  hundredths  of  an  inch.  Average  thermometer 
78.4,  highest  94,  lowest  59. 

Memphis,  Tennessee. — There  is  some  complaint  of  lack 
of  moisture  but  crop  reports  are  generally  good.  There 
has  been  rain  on  one  day  during  the  week,  the  rainfall  reach- 
ing three  hundredths  of  an  inch.  The  thermometer  has 
averaged  79.6,  ranging  from  65.7  to  94.2.  Month's  rainfall 
forty-nine  hundredths  of  an  inch. 

Mobile,  Alabama. — Scattered  showers  in  the  interior. 
Unusually  high  temperature  early  part  of  the  week.  Com- 
plaints of  deterioration  are  coming  in  on  account  of  rust  and 
shedding.  Picking  is  active  in  many  sections.  It  has 
rained  on  four  days  of  the  week,  the  rainfall  reaching  one  inch 
and  thirty  hundredths.  Average  thermometer  82,  highest 
97,  lowest  88. 

Montgomery,  Alabam.a. — Weather  splendid  for  picking 
cotton.  Rain  has  fallen  during  the  week,  to  the  extent  of 
twenty-four  hundredths  of  an  inch,  on  two  days.  The 
thermometer  has  averaged  83,  the  highest  being  98  and  the 
lowest  68.     August  rainfall  one  inch  and  seven  hundredths. 

Union  Springs,  Alabama. — New  cotton  is  of  fine  grade, 
but  it  takes  more  seed  cotton  to  make  a  pound  of  lint. 
Nights  very  cool.  We  have  had  rain  during  the  week,  the 
rainfall  reaching  sixty  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  67  to  92,  averaging  80. 

Madison,  Florida. — We  have  had  rain  on., four  days  of  the 
past  week .  the  rainfall  reaching  one  inch  and  fifty  hundredths. 
Average  thermometer  80,. highest  96,  lowest  69. 

Savannah,  Georgia. — Rain  has  fallen  on  three  days  of  the 
week,  the  precipitation  being  forty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  ranging  from  71 
to  94. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  during  the  week,  the  rainfall  reaching  .seventeen  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  73 
to  96,  averaging  83. 

Greenwood,  South  Carolina. — There  has  been  rain  on  one 
day  of  the  week,  the  rainfall  reaching  eighteen  hundredths 
of  an  inch.     Average  thermometer  79,  highest  91,  lowest  67. 

Charlotte,  North  Carolina. — We  have  had  rain  the  past 
week,  the  rainfall  reaching  fifty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  the  highest  being  92 
and  the  lowest  64. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a .  m .  of  the  dates  given : 

Sept.    6    1907.      Sept.   7    1906. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.            5.8  6.2 

Memphis Above  zero  of  gauge.           13.8  11. S 

Nashville... Above  zero  of  gauge.            8.2  9.3 

Shreveport .^bove  zero  of  gauge.            0.2  6.5 

Vlcksburg Above  zero  of  gauge.          18.5  19.6 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


September  5. 

1907. 

1906. 

1905. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.   1. 

4,000 

Week. 
17,000 

Since 
Sept.  1. 

Bombay 

7,000 

7,000 

4,000 

17,000 

Exports  from — 


For  the  Week. 


Since  September  1 . 


Bombay — 

1907 

1906 

1905 

Calacutt — 

1907 

1906 

1905 

Madras — • 

1907 

1906 

1905 

All  others — 

1907 

1906 

1905   

Total  all— 

1907 

1906 

1905 


Great 
Britain. 


1,000 
6.000 


1,000 
6,000 


Conti- 
nent. 


26,000 
12,000 


2.000 
1,000 
1,000 


5,000 
4,000 
5,000 


Total. 


26,000 

13,000 

6,000 

2.000 
1,000 
1,000 


5,000 
4,000 
5 .000 


33.000  33,000 

17.0001  18,000 
6,000     12.000 


Great 
Britain. 


1,000 
6,000 


Conti- 
nent. 


26,000 
12,000 


2,000 
1,000 
1,000 


5,000 
4,000 
5,000 


1,000 
6,000 


33,000 

17,000 

6,000 


Total. 


26,000 

13,000 

6,000 

2,000 
1,000 
1,000 


5,000 
4.000 
5,000 


33,000 
18.000 
12,000 


JUTE  BUTTS,  BAGGING,  ETC.-The  market  for  jute 
bagging  has  continued  quiet  during  the  week,  with  prices 
nominally  unchanged  at  9^c.  for  2  lbs.,  standard  grades. 
Jute  butts  dull  at  3@4c.  for  bagging  quality. 


WORLD'S   SUPPLY   AND   TAKINGS   OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and   Season 

1907. 

1906. 

Week. 

Season . 

Week. 

Season. 

Visible  supply  Aug.  30 

Visible  supply  Sept.  1 

American  in  sight  to  Sept.  6... 

Bombay  receipts  to  Sept.  5 

Other  India  ship'ts  to  Sept.  5.. 
Alexandria  receipts  to  Sept.  4.. 
Other  supply  to  Sept.  4 

2,323,844 

V03",389 

7.000 

7,000 

800 

5,000 

2",3lb",66o 

90,736 

7,000 

7,000 

800 

4,000 

1,784.156 

127",  .50  6 

4,000 

5,000 

600 

7,000 

f,784",i56 

127, .506 

4,000 

5,000 

600 

7,000 

Total  supply        .             ... 

2,447,033 
2,200,205 

2,419,536 
2,200,205 

1.928,262 
1.732,689 

1,928  262 

Visible  supply  Sept.  6 

1,732,689 

Total  taldngs  to  Sept.  6 

OX  which  American 

Of  which  other..    .    . . 

246,828 

174,028 

72,800 

219.331 

147.531 

71,800 

195.573 

161,973 

33,600 

195.573 

161,973 

33,600 

— Cards  of  Woodward,  Baldwin  &  Co.,  H.  J.  Farber, 
Drewry  &  Co.,  Lawrence  &  Co.  and  James  Talcott,  mills 
selling  agents  and  dry  goods  commission  merchants,  will  be 
found  in  this  issue. 

— The  business  cards  of  a  large  number  of  representative 
cotton  commission  and  brokerage  houses  of  New  York  and 
other  cities  will  be  found  on  subsequent  pages  of  this  issue 
of  the  "Chronicle." 

— The  co-partnership  heretofore  existing  under  the  firm 
name  of  W.  R.  Craig  &  Co.  has  been  dissolved  and  a  new  co- 
partnership formed  under  the  firm  name  of  Craig  &  Jenks, 
for  the  purpose  of  transacting  a  general  cotton  and  coffee 
commission  business  at  the  old  offices,  27  William  St.  The 
partners  are  W.  R.  Craig  and  William  P.  Jenks. 

ALEXANDRIA     RECEIPTS    AND     SHIPMENTS. 


Alexandria,  Eqypt, 
September  4. 

1907. 

1906. 

1905. 

Receipts  (cantars)  — 

This  week  .. 

Since  Sept.  1 

6,000 
6,000 

4.500 
4,500 

5,000 
5,000 

Expors  (bales)  — 

This      Since 
week.  Sept.  1. 

This 

week . 

Since 
Sept.  1. 

This 

week . 

1.750 
4,000 
5,000 
2.000 

Since 
Sept.  1. 

To  Liverpool            .    .    ._ 

2,000       2,000 

3'",o6o     3',o6o 

400           400 
5,400       5,400 

1,500 

2",506 
300 

1,500 

2",566 
300 

1 .750 

To  Manchester 

To  Continent       .    

4,000 
5 ,000 

To  America 

2,000 

Total  exports 

4,300 

4,300 

12,750 

12,750 

Note. — A  cantar  is  99  lbs.     Egyptian  bales  weight  about  750  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
3,000  cantars  and  the  foreign  shipments  5,400  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
strong  for  yarns  and  quiet  for  shirtings.  Orders  are  coming 
in  more  freely  irom  China.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1907. 

1906. 

SM  lbs.  Slitrt- 

Cofn 

8K  lbs  Shirt- 

Com 

32s  Cop. 

ings.  cormnon 

Mid. 

32s  Cop. 

ings    common 

Mid. 

TwUl. 

to  finest. 

UpVs 

Twist. 

to  lineal. 

Upfs 

,lulv 

d.                     d. 

a.   d.        s.   d. 

d. 

d.                      d. 

s.   d.          s.  d. 

d. 

26 

10%      @     12H 

6     9     @10  4 

7.16 

9J^        @     WVi 

6     8     @9     9 

6.07 

Aug 

2 

WV>      <&     1214 

6     0      ®10  4H 

7.28 

9  5-16  -a     10'<< 

6     7^i@9     8H 

5.98 

9 

1015-16  12  5-16 

6     9      @1()  5 

7.40 

9K        @10  9-16 

6     7     ®9     8 

5.68 

Ifi 

10  M      @      12H 

6     8      ®10  4'4 

7.29 

9H        @     10!^ 

6     6      @9     7 

5.51 

23 

10  13-16-12  3-J6 

6     7H@10  4 

7.27|9            @     105^ 

6     5      @9     6 

5.29 

30 

11         ®      12JI 

6     8      @10  5 

7.49  8  15-16®     10;!^ 

6     4H@9     6 

5.41 

Sent 

1 

6 

lllg       ®       1212 

6     8      @     10  5 

7.51 

9        @    ioy« 

6     4      69     6 

5.41 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  30,458  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool — Sept.   3 — Armenian,   2,053 Sept. 

5— Baltic,  161  foreign 2,214 

To  Glasgow — Aug.  30 — Furnessia,  50 50 

To  Bremen — Sept.  4 — Gnelsenau,  2,137 2,137 

To  Hamburg — Aug.  30 — Pretoria,  75. 75 

To  Antwerp— Aug.  30 — Vaderland,  150 150 

To  Barcelona — Aug.  30 — Gallia,  300 Sept.  5 — Buenos  Aires, 

350 650 

To  Genoa — Aug   30 — Koenigen  Luise,  661 661 

To  Naples — Aug.  30 — Koenigen  Luise,  100 100 

G4.LVESTON — To  Liverpool— Aug.  31 — Mlra,  5,759 5,759 

To  Havre — Aug.  31 — Madawaska,  9,705 9.705 

To  Bremen — Aug.  31 — Hannover,  5,700 5,700 

NEW  ORLEANS — To  Liverpool— Aug.  31 — Mexican.  148 Sept. 

5— Yucatan.  700 848 

To  Bremen — Sept.  4 — Callfornian.  6,50 650 

To  Hamburg — Aug.  31 — Sopcrga.  130 130 

To  Antwerp — Sept.  4 — Californian.  450 450 

SAVANNAH — To  Hamburg — Aug.  30 — Hilltarn,  628 628 

BOSTON — To  Liverpool — Sept.  3 — Saxonia.  34 34 

To  St.  John— Sept.  2 — Yale,  100 100 

PHILADELPHIA — To     Manchester — Aug.     31 — Manchester     Ex- 
change. 218 218 

SfjATTLE — To  Japan — Sept.  3 — ^Kaga  Maru.  1 1 

TACOMA — To  Japan — Sept.  4 — Antlfochus,  IS 1» 

6  Total... .30,458 
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The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form ,  are  as  follows: 

Great  French  Gcr-    — Oth.Europe —  Mex.. 

Britain,     tmrts.  many.  North.   South.  &c.  Japan.  Total. 

New   York 2.204        2.392  150      1,411  ._.  ...  6.217 

Galveston 5.759     9,705  5,700       -.-  ...  21,164 

New  Oileans...       848        780          450        .--  -..  2,078 

Savannah --  628       —  —  628 

Boston    34       100  ...  134 

Philadelphia...      218       ---  ---  218 

Seattle    ---  1  1 

Tacoma —  i8  is 

Total 9,123      9,705      9,500  600      1,411        100  19      30,458 

The  exports  to  Japan  since  Sept.  1  have  been  19  bales  from 
Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.  Mon.        Tues.  Wed.  Thurs.  Fri. 

Liverpool c.  17  20  20  20  20 

Manchester    c.  Ifi  17@20  17@20  17@20  170020 

Havre c.  aZ^  a25  a25  a25  a25 

Bremen c.  18  H          30@35  30@35  30@35  30(^35 

Hambur? c.  18  O               18  18  18  18 

Antwerp e.  20  L               22H  2214  22yi  22y. 

Ghent,  via  Ant... e.  26  I                28  H  28J^  28  H  28  >=; 

Reval,  Indirect... r.  28  D               30  30  30  30 

Reval.  via  Canal.. c.  ._  A 

Barcelona,  Scpt.-C.  28  Y               30  30  30  -30      • 

Genoa c.  18  18(0)25  18025  18@25  •18(225 

Trieste C.  32  32  32  32  32 

Japan c.  43  45  45  45  45      • 

a  And  5%. 


wejhave^ithe  fol- 
&c.,  at  that  port: 


LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks. 

Am?. 16. 
Sales  of  the  week 1)ales .   37 ,000 

Of  which  speculators  took. .     1 ,000 

Of  which  exporters  took 2,000 

Sales,  American 29,000 

Actual  export 6 ,000 

Forwarded 46 ,000 

Total  stock^Estlmated 854 ,000 

Of  which  American — Est... 727,000 
Total  Import  of  the  week 29,000 

Of  which  American 10,000 

Amount  afloat 34,000 

Of  which  American 6 ,000 

LIVERPOOL  STOCK  TAKING. 
American  decrease.  16,089:  Brazilian  decrease,  610;  Peruvian  decrease, 
2,228;   Indian  decrease,   9,238:   Egyptian  Increase,   3,173.     Net  decrease, 
24.992. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


AUQ.23. 

.4WI7.30. 

Sept.  6. 

33,000 

53,000 

51 ,000 

2,000 

9,000 

4,000 

1,000 

3,000 

1,000 

27,000 

40,000 

37 ,000 

6,000 

6,000 

1 ,000 

52  000 

50.000 

57,000 

818,000 

780,000 

705,000 

693.000 

659,000 

596,000 

21,000 

17,000 

5,000 

7,000 

4,000 

1,000 

27,000 

30,000 

35,000 

4,000 
TATTTlVf 

8,000 

17.000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wcd'day. 

Thursday. 

Friday. 

Market,     1 
12:15       ^ 
P.M.      J 

Quiet. 

Fair 

business 
doing. 

Fair 

business 

doing. 

Good 
demand. 

Steady. 

Quieter. 
'.  7.51 

Mld.Upl'ds 

7.46 

7.43 

7.43 

7.48 

7.57 

Sales 

Spcc.&exp. 

5,000 
500 

10,000 
500 

8,000 
2,000 

10,000 
1,500 

10,000 
1,000 

8,000 
500 

Qulet^t 
6   points 
decline. 

Futures. 
Market      1 
opened       J 

Quiet  at 
H    point 
decline. 

Quiet, unch. 
ffl)  1  point 
advance. 

Steady  at 
1@2  pts. 
decline. 

Steady  at 
2   points 
advance. 

Steady  at 
1(®2  pts. 
advance. 

Market,     1 
4-  .        ^ 

P.lM.      J 

Quiet  at 

8!4@12i^ 
pts.  adv. 

Quiet  at 

■4@2H 
pts.  dec. 

Quiet  .unch 
to  1  point 
pt.   dec. 

Firm  at 

10@12 

pts.  adv. 

Barely  st'y 
unch  to  1 
pt.  adv. 

Steady  at 
pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.      Thus:  7  10  means  7  10-lOOrf. 


AuK.'31 

to 
Sept.  6. 


Ausrust  .- 
Au?.-Sep. 
Sept. -Oct. 
Oct.-Nov. 
Nov. -Dec. 
Dec. -Jan. 
Jan. -Feb. 
Feb.-Mch. 
Mch.-Apr. 
Apr. -May. 
May-June 
June-July 


Sat. 


12ii 
p.m. 


12  J^ 
p.m. 


d. 

17  10 
l6  98 
6  84 
6  78 
6  73 
6   71 


6   71 
6    71! 
6   72 


Mon. 


Tues. 


12141 


12-41 


Wed. 


12Ji 


?L 


p.m.  p.m.^p.m.'p.m.  p.m. 


a. 


d. 


97 

81}^ 

77;^ 

72  K 
70  K 

69  M 
70 

70  K 
71 
71 


d. 


97H  96 

82^181 
77i^'76 
72H!71 


70  h 

69}^ 

70 

70'^ 

71 

72 


89 

3^182 
M;i75H 
H:73}^ 
J4  72J^ 

73 
3^731^ 

74 

75 


p.m. 


d. 


08 
95 

88  >^ 
82 

80  H 
79 

79  H 
80 

80)4 
81 


Thurs. 


12 '4      4 
p.m.  p.m. 


11 

98 
91 

85  14 
83  14 
82 
82  14 
83 
8334 


08  1^ 
95 

88  H 

83 

81 

7914 

80 

80  y, 

iSl 


84      I81H 


Fri. 

12141     4 
p.m.  p.m. 


0514 

92  H 

85  H 

79  M 

77 

7514 

7514 

76 

76 

7614 


06 
931^ 
86  H 
80  14 

nvo 

76 
76 
76 
76 
7614 


BREADSTUFFS. 

Friday,  Sept.  6.  1907. 
Prices  for  wheat  flour  have  advanced,  owing  to  the  rise  in 
wheat.  There  has  been  some  increase  in  the  demand  here 
from  those  who  have  been  forced  to  replenish  suiiplies,  but 
there  is  little  or  no  disposition  to  anticipate  requirements, 
owing  to  the  belief  that  the  advance  will  prove  temporary. 
Some  trade  has  been  c'lone  witli  the  West  Indies,  owing  to 
the  fact  that  drought  in  those  islands  has  cut  short  the  root 
crops  and  compelled  an  increased  use  of  flour.  At  the  lead- 
ing centres  of  th(>  Northwest  and  the  Southwest,  however, 


the  buying  has  been  less  active,  owing  to  the  higher  prices. 
Stocks  here  are  much  smaller  than  at  this  time  last  year. 
Corn  meal  and  rye  flour  have  been  dull,  at  advancing  prices. 

Wheat  has  advanced  under  the  stimulus  of  an  active  ex- 
port demand  and  unfavorable  crop  reports,  not  only  from 
the  American  and  Canadian  Northwest  but  also  from  Eu- 
rope, especially  Germany,  where  estimates  of  the  yield, 
both  of  wheat  and  potatoes,  are  said  to  have  been  reduced. 
Some  unfavorable  reports  regarding  the  yield  in  Russia  have 
also  been  received  and  unfavorable  weather  for  harvesting 
has  been  reported  in  other  parts  of  Europe.  In  this  country, 
the  weather  over  the  spring-wheat  belt,  and  also  in  Canada, 
has  been  unseasonably  cold.  Frost  has  been  reported  at 
times,  and  considerable  damage  is  said  to  haA^e  occurred, 
though,  owing  to  the  difficulty  of  communicating  with  that 
section  of  the  country,  on  account  of  the  telegraphic  strike, 
the  extent  of  the  damage  is  not  known.  Many  bullish  crop 
reports  have  been  received  from  the  Northwest,  and  there 
have  been  complaints  of  further  damage  at  the  West  and 
Southwest  from  excessive  moisture.  The  foreign  markets 
have  shown  considerable  strength.  One  estimate  of  the  yield 
in  the  three  principal  spring-wheat  States  of  this  country 
placed  it  at  130,000,000  bushels,  against  175,000,000  last 
year.  The  Hungarian  Minister  of  Agriculture  issued  an 
estimate  placing  the  aggregate  surplus  of  the  exporting 
countries  of  the  world  at  584,000,000  bushels  and  the  require- 
ments at  616,000,000  bushels.  The  foreign  demand  has 
continued  active,  the  sales  on  a  single  day  exceeding  1,000,- 
000  bushels.  Bulls  have  given  aggressive  support,  commission 
houses  have  bought  heavily  and  the  shorts  have  been  stamp- 
eded .  At  times  reactions  have  occurred ,  notably  on  Thursday , 
when  the  setback  was  rather  sharp,  owing  to  heavy  liquida- 
tion and  selling  for  a  turn  on  the  .short  .side.  The  failure  of  a 
prominent  house  dealing  in  securities  and  grain  had  a  de- 
pressing effect.  Many  of  the  crop  advices  from  the  North- 
west have  been  of  a  favorable  tenor,  and  it  is  believed  by 
not  a  few  that  the  reports  of  damage  have  been  exaggerated. 
Moreover,  the  short  interest  had  become  largely  eliminated 
on  the  sharp  rise  in  prices,  and  the  market  felt  the  lack  of 
this  support.  To-day  prices  .showed  irregularity  at  times, 
owing  to  further  liquidation,  but  in  the  main  they  were 
stronger  on  bullish  crop  reports  from  the  Northwest,  an  active 
demand  for  export,  buying  by  commission  houses  and  cov- 
ering of  shorts . 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.    Thurs.    Fri. 

No.  2  red  winter U)IH    103  ^S   102  94   104?^ 

September  delivery  In  elevator Hell-    Hell-   103       104  5^   WSVi   1051^ 

December  delivery  In  elevator day.     day.    107  14    108H    107  Ji    108% 

May  delivery  In  elevator 110%    112i^    111        112^ 

DAILY  CLOSING  PR,ICES  OF  WHEAT  FUTURES  IN  CHICAGO 

Sat.     Mon.    Tues.    M^cd.    Thurs.    Fri. 

September  delivery  In  elevator 92         Poli-     94  K     95  3^^     93%     95  34 

December  delivery  In  elevator 97  ?s     day.      99  34   100  5^     99       100  J^ 

May  delivery  in  elevator 103)^  104%    106M    105       106% 

Indian  corn  futures  have  advanced,  owing  to  unseasonably 
low  temperatures,  unfavorable  crop  reports  from  .some  sec- 
tions, .strong  cables,  bull  support,  buying  by  commission 
houses  and  covering  of  .shorts.  The  chief  drawback  in  the 
crop  situation  is  that  the  plant  is  late,  and  unless  frost  comes 
later  than  u.sual,  from  present  appearances  some  damage  is 
likely  to  occur.  The  date  of  frost  will  determine  that. 
Meantime  the  receipts  have  fallen  to  small  proportions, 
country  offerings  have  decreased  and  contract  stocks  at 
Chicago  are  of  small  proportions.  The  rise  in  wheat  has  had 
a  bracing  effect,  though  the  weather  news  has  been  the  prin- 
cipal bullish  influence.  To-day  prices  advanced  on  moderate 
receipts,  firm  cables,  bull  support  and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.    Thurs.    Fri. 

Cash  corn Holi-     Holl-     68  70%      70         71H 

September  delivery  In  elevator day.     day.      68  V<;     7134 

December  delivery  In  elevator 68%      70  H     70  70% 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO 

Sat.     Mon.    Tues.    Wed.   Thurs.   Fri. 

September  delivery  In  elevator 60  3^     Hell-     61  62%     6134      61  ?i 

December  delivery  in  elevator 58%     day.      60         61%     60%     60  »4 

May  delivery  In  elevator 59%  60%     61%     61  61% 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced sharply,  owing  to  sensational  reports  in  regard  to 
the  crop.  The  receipts  at  Chicago  have  been  much  .smaller 
than  expected  and  have  contained  little  and  at  times  none  of 
contract  grade.  Strong  Chicago  interests  have  bought  and 
bid  the  market  up,  and  though  at  times  there  has  been  heavy 
i-eaHzing,  partly  for  account  of  leading  buUs,  the  offerings 
have  been  readily  absorbed.  There  has  been  some  short 
selling  of  the  distant  options  of  late,  owing  to  the  high  price 
and  tlie  belief  that  the  crop  damage  has  been  exaggerated, 
but  owing  to  the  absence  of  contract  stocks  there  have  been 
no  aggi-essive  operations  on  the  short  side.  To-day  prices 
advanced  with  the  rest  of  the  list.  Crop  reports  were  bullish 
and  bulls  gave  support. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Frt. 

Mixed.  26 

to321l)s.  57%  63  64  64 

White      Holl-  Hcll- 

cllpped,     day.  day. 

36to38 
lbs  63-65  65-67  66-68  67-69 
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DAILY  CLOSING  PRICES  OF  XO.  2  MIXED  OATS  IN  CHTC  AGO. 

Sat.     Mon.    Tues.    Wed.    Thurs.    Frl. 

September  delivery  in  elevator 54        Holi-     54  5^     56         56         56  H 

December  deliverj' in  elevator 50H     day.      515^     53}^     53H     54^ 

May  delivery  in  elevator 51^  52  H     54         54  J^     55  J^ 

The  following  are  closing  quotations: 

FLOUR. 

Low  giades- ..$3  40@S3  85  [Kansas  straights S4  60  @  §4  75 

Second  clears 3  lOfto    3  201  Kansas  clears 4  00@    4  35 

Cleai-s 400@   4  30   Blended  patents. 5  55@   6  20 

Straights 4  25@    4  60   Rye  flour 4  75@    5  25 

Patent,  spring: 5  25@    6  10  1  Buckwheat  flour Nominal. 

Patent,  winter 4  65®   4  85|Graham  flour Nominal. 

—  @     ...ICornmeal 3  60®   3  85 


Kansas  patents 


GRAIN. 


Wheat,  per  bush. —  c. 

N.  Duluth,  No.  1 116'4 

N.  Duluth,  No.  2  _..  I.o.b.114'^ 
Red  winter,  No.  2--.  f.o.h.l04j^ 
Hard       '  •'       ...    f.o.b.l05H 

Oats — per  bush. — 

No.  2  white 64   @    66 

No.  2  mixed 65 

No.  2  white,  clipped-      67    @    69 


I  Corn,  per  bush. — 

I      No.  2  mixed 

No.  2  yellow,   new. 
No.  2  white,  new-- 
Rye,  per  bush. — 

I      No.2AVestern 

State  and  Jersey . . . 

Barley — Malting  -. 

I      Feedng 


f.o.b.71k' 
f.o.b.73K 
t.o.b.70H 

90 
Nominal. 
87    @    95 
Nominal 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 

the  United  States  Weather  Bureau,  made  public  on  Tuesday 

the  telegraphic  reports  on  the  weather  in  the  various  States 

for  the  week  ending  Sept.  2,  smnmarizing  them  as  follows: 

During  the  week  ending  September  2  1907  the  weather  was  abnormally 
cool  In  the  plateau  regions,  over  the  eastern  portions  of  the  Pacific  Coast 
States  and  In  portions  of  New  England,  the  lower  Lake  region  and  Middle 
Atlantic  States.  Light  frosts  occurred  on  the  28th  In  the  upper  Michigan 
Peninsula  and  the  Interior  of  northern  New  England,  and  on  the  29th  and 
30th  over  the  eastern  portions  of  Washington  and  Oregon.  In  the  central 
valleys  and  Southern  States  the  weather  was  warmer  than  usual,  the  central 
Mississippi  and  lower  Missouri  valleys  experiencing  abnonnal  heat,  which, 
however,  was  generally  favorable.  The  very  light  rainfall  or  the  absence 
of  precipitation  over  nearly  all  of  the  Atlantic  Coast  and  Gulf  States  largely 
increased  the  drought  area  In  these  districts,  and  has  aagmented  its  severity 
In  New  England  and  the  Southwest;  Texas  and  Oklahoma  suffering  most. 
Drought  continues  In  Eastern  South  Dakota  and  Is  being  felt  in  Northeast- 
ern Ohio  and  Southwestern  Kansas,  while  heavy  rains  caused  damage  in 
Central  Iowa.  There  was  more  than  the  usual  amount  of  cloudiness  on 
the  Pacific  Coast,  over  the  eastern  Rocky  Mountain  slope  and  in  the  upper 
Missouri  Valley;  elsewhere  the  sunshine  was  above  the  average,  the  per- 
centage being  high  in  the  Southern  States.  The  week  was  almost  wholly 
■free  from  severe  local  storms. 

For  other  tables  usually  iciven  here,  see  Daee  580 


THE  DRY  GOOI>S  TRADE. 

New  York,  September  6,  1907. 
Activity  in  the  dry  goods  market  during  the  past  week 
was  again  confined  principally  to  jobbers,  out-of-town 
buyers  being  present  in  large  numbers  and  purchasing  quite 
freely;  there  was  also  a  steady  inflow  of  mail  orders  from 
the  crop-growing  sections  of  the  West  and  South,  buyers  in 
all  instances  urging  deliveries,  which  would  seem  to  indicate 
that  they  are  still  short  of  requirements.  Jobbers  report 
that  their  business  during  the  past  week  and  also  during 
August  compares  very  favorably  with  that  of  the  correspond- 
ing period  of  la.st  year;  in  fact,  recent  business  was  larger 
than  for  any  similar  period  in  years.  The  market  has  sel- 
dom been  so  well  sold  up.  There  have  been  remarkably 
few  cancellations  or  requests  to  defer  deliveries.  The  con- 
tinued quietness  in  primary  markets  is  regarded  as  a  healthful 
develof)ment.  The  ces.sation  of  heavy  forward  buying  is 
really  welcomed  by  merchants,  since  it  will  afford  first  hands 
a  breathing  spell,  and  with  the  vacation  period  now  over  it 
is  expected  that  mills  will  be  able  to  increase  production 
and  make  better  deliveries.  During  the  week  gray  goods 
declined  J^c.  on  sales  by  second  hands,  but  the  volume  of 
business  put  through  at  the  lower  prices  was  small  and  the 
reduction  does  not  reflect  any  weakness  in  the  primary  mar- 
ket, which  is  generally  strong,  owing  to  the  sold-up  conditions 
and  the  slow  progress  in  accumulating  a  surplus  for  quick 
delivery;  indications  point  to  prices  holding  firm  for  some 
time,  especially  in  view  of  the  strong  market  for  raw  ma- 
terials. Men's  wear  lines  have  continued  quiet  generally, 
but  a  little  more  activity  is  noted  in  dress  goods,  especially 
for  next  spring.     Export  trade  is  still  dull. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  31  were  1,460 
packages,  valued  at  $87,609,  their  destination  being  to'the 
points  specified  in  the  tables  below: 

1907 1906 

„  ■  Since  Since 

•  h^ew  York  to  August  31 —                       Week.  Jan.  1.  Week  Jan    1 

Great  Britain 58  1,260  41  960 

Other  Europe 1  969  20  1682 

China 2  15.218  2,571  78;372 

India 5,617  1,040  7,740 

Arabia ...  23,333  3,536  34,824 

Africa          .1 ...  3,715  587  7,808 

West  Indies 324  35,380  787  17  ;)09 

Mexico 10  1.637  1452 

Central  America 31  9,550  271  lo'340 

S-Juth  America 791  31,600  441  37 "oo^ 

Other  countries 243  19,596  509  llisiO 

*  Total 1.460      127.875  9,803     209,825 

The  value  of  these  New  York  exports  since  January  1  has 
been  $7,476,022  in  1907,  against  $11,961,620  in  1906. 

While  some  fine  cotton  goods  are  reported  obtainable  for 
spot  cash  at  figures  somewhat  below  the  best,  mills  arc  book- 
ing contracts  at  top  prices,  with  indications  of  higher  prices 
later  on.  Bleached  cottons  are  in  steady  request  and  goods 
for  the  next  two  months'  delivery  continue  very  scarce. 
Colored  cottons  of  coarse  yarn  construction  have  been  in 
better  demand,  with  premiums  paid  for  denims  for  delivery 


before  November  1.  Brown  cottons  are  quiet  but  mills 
are  well  booked  ahead.  Delivery  of  heavy  cottons  on  con- 
tract is  falling  behind  and  is  the  cause  of  considerable  in- 
convenience to  manufacturers  and  cutters-up.  The  forward 
ordering  of  brown  and  bleached  cottons  is  lighter,  but  con- 
servative interests  regard  tliis  as  more  beneficial  than  other- 
wise; the  money  situation  is  considered  largely  responsible 
for  quietness  in  this  division  of  the  market.  The  dress  ging- 
ham market  worked  into  a  stronger  position  during  the  week, 
advances  being  named  on  certain  lines.  Staple  prints  are 
firm  and  printers  have  made  little  headway  on  orders  in 
hand.  The  shutting-down  of  some  large  printing  works 
promises  to  increase  the  difficulty  of  securing  satisfactory 
deliveries.  New  business  in  prints  has  been  rather  small. 
The  export  trade  has  been  extremely  dull;  practically  all 
bids  that  have  come  forward  recently  were  still  considerably 
below  the  market.  The  return  of  some  15.000  bales  of  goods 
from  China  to  be  re-sold  in  this  country  clearly  illustrates 
the  situation  in  that  foreign  market. 

WOOLEN  GOODS. — Trade  in  men's  wear  has  been  quiet, 
business  being  confined  chiefly  to  confirmation  of  orders  and 
to  orders  from  reference  samples.  High-class  woolens  have 
been  somewhat  more  active,  but  medium  and  lower  grades 
for  spring  remain  in  about  the  same  position,  and  there  is 
talk  of  more  mills  closing  for  lack  of  business.  There  has 
been  some  duplicating  in  the  cheaper  grades.  Sellers  at 
present  are  giving  attention  chiefly  to  new  lines  for  the 
heavy-weight  .season  of  1908.  No  improvement  is  reported 
in  overcoatings  and  indications  are  that  the  demand  will  run 
largely  to  fancies  in  this  and  other  lines  of  clothing;  in  fact 
fancy  overcoatings  are  being  called  for  on  duplicate  orders 
for  this  winter  by  some  large  local  clothiers.  Business  in 
dress  goods  for  spring  has  been  fairly  satisfactory.  Broads 
cloths  have  been  well  taken,  and  a  large  part  of  the  early 
spring  ordering  has  been  on  plain  colors.  Among  the  higher 
class  goods  fancy  worsteds  in  both  stripes  and  checks  have 
moved  well.  Fancy  piece-dyed  serges  are  in  urgent  request. 
Cloak  and  suit  houses  seem  to  be  confining  themselves  largely 
to  plain  staples,  but  a  demand  for  fancies  may  develop  later. 
Plain  panamas  and  cheviots  have  been  taken  to  a  consider- 
able extent. 

FOREIGN  DRY  GOODS.— There  has  been  no  important 
change  in  imported  woolen  and  worsted  dress  goods,  business 
continuing  rather  dull.  The  demand  for  silk  piece  goods 
shows  an  increase,  especially  for  fall  requirements,  buyers 
being  more  disposed  to  cover  against  an  expected  shortage. 
Ribbons  have  been  quite  active.  Linens  continue  very, 
strong  with  no  improvement  in  deliveries  to  buyers,  while 
importers  are  anxiously  awaiting  deliveries  of  goods  ordered 
some  time  ago.  Burlaps  rule  firm. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  31  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  A  UGUST. 

According  to  our  records  the  aggregate  of  municipal  bond.s 
placed  during  the  month  of  August  was  $21,777,690,  the 
largest  total  for  that  month  since  1898.  These  figures  do 
not  include  $37,000  Canadian  securities  nor  $9,415,000  tem- 
poraiy  loans  negotiated  during  that  month. 

The  magnitude  of  the  month's  disposals  may  seem  sur- 
pi'ising  in  view  of  the  known  failure  of  certain  bond  offerings 
by  some  leading  municipalities,  and  notably  New  York 
City  and  Boston.  But  these  cities  subsequently  succeeded 
in  finding  lodgment  for  a  portion,  at  least,  of  the  bonds  not 
taken  at  the  public  offering.  New  York  City  was  in  the 
market  with  $15,000,000  4s,  but  though  the  amount  disposed 
of  at  the  public  sale  was  only  $2,713,485,  contractors  and 
others  took  $3,379,175  more  of  the  bonds  in  payment  of 
monej'S  owing  to  them,  making  altogether  $6,092,660  of 
lionds  placed  by  the  municipality  during  the  month.  In 
like  manner  Boston  on  August  9  offered  eight  issues  of 
4  per  cents  aggregating  $3,924,000,  and  succeeded  on  that 
day  in  selling  only  $100,000,  but  since  then  has  disposed  of 
$1,250,700  more,  so  that  that  city  contributed  $1,350,700 
to  the  month's  total. 

Among  other  sales  of  importance  during  the  month  may 
be  mentioned  the  following:  Seattle,  Wash.,  $2,250,000  5s 
sold  to  local  banks  at  par;  Oakland,  Cal.,  $992,000 
43^s  sold  to  the  Oakland  Bank  of  Savings  for  $520 
premimn;  Portland,  Me.,  $985,000  43^s  to  N.  W.  Harris  & 
Co.  of  Boston  at  97.79;  Davidson  County,  Tenn.,  $800,000 
i}is  to  Foster  &  Creighton  of  Nashville  at  par;  and  St. 
Francis  Levee  District,  Ark.,  $500,000  6s  to  the  Union  & 
Planters'  Bank  of  Memphis  at  par. 

Besides  Boston  and  New  York,  a  number  of  other  offerings 
made  during  the  month  failed  to  attract  satisfactory  bids. 
Disregarding  the  minor  cases  of  this  kind,  the  following 
deserve  mention:  Buffalo,  N.  Y.,  $500,000  4s;  Harris 
County,  Tex.,  $500,000  4s;  Syracuse,  N.  Y.,  $410,000 
4i^s;  Bayonne,  N.  J.,  $146,000  5s,  and  Pendleton,  Ore., 
$132,000   5s. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  made  during  August  1907  were 
195  and  274  respectively.  This  contrasts  with  255  and  349 
for  July  1907  and  with  242  and  347  for  August  1906. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  August  and  the  eiglit  months 
for  a  series  of  years: 


1907 
1906 
1905 
1904 
1903 
1902 
1901 
1800 


Month  of 
August. 
.521,777.690 
.  16,391,587 
.  8,595,171 
.  16,124,577 
.  7,737,240 
.  8.009,256 
.  15.4;i(),390 
.     7,112,834 


For  the 
Eight  l^Ios. 
5153.795,716  1899  _. 
144.171,927  1898  .. 
131,196,527  1897  -, 
187.226,986  1896  ., 
102,983,914  1895  .. 
108,499,201    1894  .. 

84  915,945  11893  .. 

93,160,54211892  .. 


Month  of 
August. 
55,865,510 
25,029,784 
6,449,536 
4,045,500 
8,464,431 
7,525,260 
2,734.714 
4,108,491 


For  the 
Eight  Mos. 
587,824,844 
76,976,894 
97.114,772 
54,535,959 
80.830,704 
82,205.489 
37,080.429 
57,340,882 


In  the  following  table  we  give  a  list  of  August  loans  to 
the  amount  of  $21,777,690  issued  by  195  municipalities.  In 
the  case  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of  the  sale  is  given. 


AUGUST   BOND    SALES. 


Page  Na.mi'.  Rate. 

481     Aberdeen  Sch.  Dist.,  So  Dak.   4H 

424.-Allent()wn,  Pa.  (3  1s.) 3&4 

615. .Ambler.  Pa A'X, 

481..Antig-o,   Wis 4M 

615 -.Arcadia  Sch.  Dist.,  Cal 5 


615. 
542. 

424- 
481. 
424. 
542. 
482. 

542. 
542. 
424. 
615. 
542_ 
542- 
360. 
424. 
615. 

482. 
424. 

482. 
360. 
542. 
424. 
424. 
424. 
424. 
424. 
361. 
361. 
482. 
482. 
361. 
482. 
5')  2. 
542. 
425. 
425. 
425. 
425. 
361. 
482. 
425. 
361. 
222. 
4S2. 
361- 
425. 
542. 
543. 
615. 

425. 
361. 
615. 

615. 
543. 
426. 
483. 
616. 

616. 

426. 

616. 


362. 

483 

362. 

543. 

426. 

616. 

543. 

426. 

616. 

616. 

426. 

426. 

426. 

426. 

362. 

426. 
426. 
426. 
426. 
426. 
483. 
616. 
616. 
.543. 
483. 
543. 
543. 
483. 
362. 
362. 
543- 
362. 
543. 
427. 
616. 
427. 
484. 
427. 
543. 
616. 
616. 
427. 
543. 
427. 
617. 
427. 
543. 
543. 
543. 
543. 
484. 
427. 
543. 
363. 
481. 
617. 
484. 
484. 
427. 
544. 


Argentine  Sch .  Dlst.,  Kan —   5 

- Asbury  Park ,N.J 4i<; 

-Ashland,   Ohio 5 

-Bakerslield,  Cal 43^ 

-Banning  Sch.  Dist.,  Cal 5 

.  Barberton ,  Ohio  (2  is.) 5 

Beaton  and  Y.akima  Counties 
Sch.  Dlst.  No.  1.  Wash...   5 

Big  Horn  Co.  S.D.  No.6,  Wyo.  5  V. 

-Big  River  Sch.  Dlst.,  Cal 6 

-Boston,   Mass 4 

-Boston,  Mass.  (7  is.) 4 

-Bradley  County,  Tenn- 5 

.Brainerd.    Minn 5 

-Brlaicliff  Manor,  N.  Y 4.60 

.  Bridgeport ,  Conn 4 

-Bristol  County,  Mass.  (2  is.)-   5  3-4 

-Brocklield  Sch.  Dist.,  N.  Y--  4 
-Brookhaven  Un.  Fi'.  Sch.  Dis.J4.50 

No.  24.  N.  Y.  (2  is.) 14.60 

-Buffalo, N.Y 4 

-Burlington,  N.  J 4K 

-Butler. Pa 4 

-Cambridge, Ohio  (51s.) 4 

-Camden,  N.  J iVj 

-Camden,  N.J 'i'-i 

-Camden, N.J 4)4 

-Camden,  N.J-    4'A 

-Carthage,  N.  Y iVi 

-Carthage,  N.  Y 4^ 

-Cashmere,  Wash 6 

-CassTwp.,  Ind 4}4 

-CellnaSch.  Dist.,  Ohio 4 'A 

-Champaign  County,  Ohio 4 

-Chelan  Co.  S.  D.  No.  4,  Wash.  5 

-Chilstian  County,  Ky 5 

.Cincinnati,  Ohio 4 

-Cincinnati,  Ohio —   4 

.Cincinnati,  Ohio 4 

-Cincinnati,  O);io 4 

-Clay  Twp.  S.  D.  No.  1,  Mich-  5 
-Clear  Lake  Sch.  Dist.,  Iowa.-  6 
-Cody  Sch.  Dlst.  No.  6,  Wyo--   5'A 

-Coles  County,  111 .   4 

-Creston,  Ohio 5 

-David  City,  Neb 

-Davidson  County,  Tenn 

-Delaware,  Ohio  (2  is.) 

-De  Leon,  Tex — 

.Door  County,  Wis 

-Douglas  Co.  Sch.    Dist.,    No. 

155,  Wash 

-Dubois  Sch.  Dist.,  Pa 

-Elkhart  County,  Ind 

-Emporia,   Kan 

-Eustis  Sch.  Dist.,  Neb 

-Exeter,  Neb 

-Fall  River,  Mass 

-Findlay,  Ohio 

-Florence  Sch.  Dist.,  Cal 


5 

4H 
5 
5 
5 

5 

4  IX 
4 


5 

4'X 
4'r; 


-Fort  .Stockton  Common  Sch. 
Dist.  No.  1,  Tex 

-Fort  Wayne  School  City,Ind- 


.  Franklin 
Ohio  -. 


Twp.     Sch.     Dist. 


-Genoa,  Ohio 

-Glascoe  ,Sch.  Dist.  No.  5,  Kan. 

-Graham,  Tex 

-Grand  Marals,  Minn 

-Green  Bay.  Wis 

-  Greenville ,  Tex 

-Halbur,  Iowa 

-Hallnck  .Sch.  Dist.,  Minn 

-Hamilton,  Ohio 

.Hamilton,  Ohio 

.  Hancock  County,  Ohio 

.Hancock  County,  Ohio 

-Haverhill,  Mass 

-Hcldenheimerlnd.  S.  D.,Tex. 
-Hempstead     Un.     Free    Sch. 

Dist.  No.  14,  N.  Y 

-Henry  County,  Ohio 

-Henry  County,  Ohio , 

-Henry  County,  Ohio 

-Henry  Countv,  Ohio 

-HolUster,  Cal.  (2  is.) 

-Hooslck,  N.  Y 

-  Houghton ,  Mich . . 

-Humboldt  County,  Nev 

-Huxley  Ind.  Sch.  Dist.,  Iowa_ 
-Independence  ,Sch.  Dist.,  Mo.. 

-Ishpeming,  Mich 

-Jackson,  Mich 

-Jeirerson  Township,  Ohio 

.Johnstown,  N.  Y 

-Juniata,  Neb 

-Kalamazoo,  Mich.  (2  is.) 

-Kansas  City  Sch.  Dist.,  Mo-- 

-King  County,  Tex 

-Lakewood,  Ohio 

-Lamont,  Iow■^ 

-I,andis  Twp.  Sch.  Dlst.,  N.J. 

-Lewlstown,  Mont 

-Lexington,  No.  Caro 

-Libertyville  S.  D.  No.  70,  111. 

.Little  Valley,  N.  Y 

.Lockport,  N.  Y 

-Logan  County,  Ohio 

-Lorain  Twp.,  Minn 

.  Loudon ville,  Ohio . 

-Louisville,  Ky 

.Lucas  County,  Ohio 

-  Mabton ,  Wash 

-Mabton,  Wash 

-Mamai'oneck,  N.  Y. 

-Marion  County,  Ohio  . 

-Mctuchen  Sch.  Dist.,N.  J 

- MIddletown ,   Ohio.  - 

-Middlctown,  Ohio 

-Milwaukee, Wis.  (4  1s.) 

-Mineola,  N.  Y 

-Monroe,  N.  C 

-Montgomery  County,  Ind 

-Morgan  County,  Ind 

.Morgantown,  W.  Va.  (2  Is.).. 
.NclsonvlUe,  Ohio 


5 

4% 

5 

6 

4 

5 

4 

4)^ 

4}4 

5 


4y, 
4y, 

4i-< 

4y. 


5 

4 

5 

4 

4  !-., 

5 

6 

4 

4 

4 

5 

5 

4 

5 

5 

4 

5 

5 

4 

5 

5 

4 


Maturity. 
1927 

i9i2-19'35' 
1922-1926 
1908-1917 


1937 
1911-1933 

'r9lb-i9.33 
1908-1917 


1917 

1919 

19.37 
1927.'37&'47 

1937 
1908-1917 
1927-1935 
1928-1942 

1911    ! 

1 
1908-1927 


1927 
1937 

Y9Y7 

1937 

1927 

1937 

1922 
1911-1935 
1912-1936 

1927 

1934-1941 

d"l9b8"-i927 

rfl927-1937 

dl927-1947 

1957 

1937 

1922 

1910-1015 

dl912-1917 

1917 

1908-1927 

1909-1918 

(H  909-1927 

'r9b8-i9i2 

dl917-1947 
1918-1926 

(il908-1927 

(21912-1937 

1912-1922 

1808-1917 

1912-1917 

£(1912-1927 

1917 

1908-1920 

1908-1937 


dl922-1919 
1908-1917 
f  1909 
I  1910  &  1911 
■I  1911  &  1912 
I  1912 
1912  ■ 

dio'l  2-1927 

1917 

1917-1922 


1917 

1927 

1908-1917 

1908-1917 

1908-1919 

1908-1913 

1917 

dl912-1947 

1908-1927 
1908-1915 
1908-1916 
1908-1916 
1908-1914 
1908-1947 


1908-1927 

1912-1916 

dl912-1927 

1908-1917 

""l909  "" 

1908-1911 

1909 

YoYt" 

(21912-1917 
1917 


(il917-1927 
dl927-1947 

1912-19,36 
1907-1936 


60 


4.70 
0 

4k 

5 

4  •  • 


1917 
1908-1917 

1946 
1908-1912 

1927 

1922 
1912-1936 

iois-um 

1908-1917 
1908-1917 

"1912^1927 


Amount. 
512,000 
118,000 
35,000 
10,000  V 
5, 000  J 

25,000 
100,000 

45,000 
120,000 

24,000 

12,158 


Price. 
100 


101.014 
4.75% 
basis 
100 
100 

108.951 
100 
101.75 
101.747 


5 

7 

6 

100 

,250 

25 

39 

25 

150 

150 

150 

6 

20 

20 

46 

36 

11 

38 

50 

150 

135 

15 

125 

70 

13 

28 

15 

5 

8 

100 

500 

80 

15 

363 

3 

6 

7 

225 

14 

22 

800 

5 

6 

18 


,400 
,500 
,000 
,000 
,700 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,565 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,200 
,000 
,000 
,500 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,500 
,500 
,000 
,596 
,000 
,000 
,000 
,500 
,000 


100 
Z/100 
104.691 
101 
100 

t/ibb 

100.54 

100.025 

101.50 

101.242 

100 


100 

100 

100 

101.265 

10;>..07 

101.683 

103.835 

101.967 


99.10 
104.883 
100 
100 
103 

100.105 
100.755 
101.073 
100.40 

2/lb4".046 
t/100 


100.102 

100 

101.68 

103 

104.611 


1,500 
25  000 
50  000 
12,500 
10,000 
15,000 
20,000 
25,000 
30,000/ 


100 
100 


100 
100 


1 


15,000 
75,000 

1,680 

2.670 

1,900 
550 

1,400 

6,000 
15,000 

3,500 
12,000 
20,000 

3,000 
10,000 

8,773 
27,707 
10,000 

3,000 
25,000 

5,500 

10,000 
20,000) 
24,000  )• 

6,000) 

3,500 
20,000 
17,000 
25,000 
40,000 

5,800 

35,000 

35,000 

115,000 

1,500 
35,000 

1,000 
70,000 
10,000 

1,575 
26,678 

4,000 
13,000 
15,000 
10,000 

3,000 
10,000 
60,000 
17,000 

1,850 

15,696 

234,000 

20,000 

7.0001 

7,000/ 
100,000 

5,700 
45,000 

2,481 

1,219 

235.000 

40.000 

45,000 
13.650 
13,200 
65 ,000 
12,500 


101.77 

101.691 

4.60% 

basis 

100 

100.035 

100 

100.187 

100 

100 

102.607 

100 

100.333 

100 

100.416 


100 

100.604 

100.797 

103.725 

102.516 

4  %  basis 

101.012 

101.312 

100.942 
100.125 
100 


100 
100 

100.285 
102.03 
101.50 
100.30 
100.216 
101 
.rlOO 
100 
100 
104.66 


100 
100.70 

ibb" 

100.4257 
101.344 
100.288 
102.027 
105.377 


100 

100.215 

101 

100.322 

ibb'.osi 

100 
100 
100.222 

lbb".75" 
100.503 


GI4 
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Page. 

484.. 

484.. 
544.. 
544.. 
544-. 
544-. 
617.. 
363.. 
617-. 

617. 
484. 
428- 
428- 
544. 
428. 
484- 
544- 
302- 
428. 
484. 
617. 

363- 
428. 
544- 
485- 
617. 
485- 
618- 
485- 
545- 
485- 
428- 
428- 
428- 
428- 
428- 
428- 
428. 
428- 
428- 
618- 
485- 
485- 
545. 
545. 
545. 
429. 
545. 
485. 
485. 
545. 
545. 
618. 
429. 
365. 
365- 
365- 
618- 
429- 
485- 
485. 
485- 
485- 
546- 
365- 
365- 
485- 
429- 
485- 
429- 
429- 
365- 
546- 
429- 
619- 
366- 
422- 
430- 
618- 
546. 
546. 
366. 
546. 
430. 
430. 
430. 
366. 
486. 
486- 
020. 
430- 
547- 
620. 

367. 
430. 
486. 
547- 
430- 
547- 
431- 
431- 
547- 
3G7- 
487. 


Kamc.       •  Rate. 

New    Barbadoes    Twp.    Sch. 

Dlst.,  N.  J 5 

.Newbern  Tenn- 6 

.New  Bremen,  Ohio 5 

.New  Bremen,  Ohio 5 

.New  Bremen,  Ohio 5 

.New  Bremen,  Ohio 5 

.New  Hampton,  Iowa 6 

.New  Rochelle,  N.  Y 5 

.New  York  City  (4  is.) 4     j 

.New  York -City 3 

.Norristown  Sch.  Dist.,  Pa...    4 

.North  Milwaukee,  Wis 5 

.Norway  Sch.  Dist..  Iowa 5 

.Nutwood  Dr.  &  Lev.  Dist., 111.   6 

.Oakland,  Cal 414 

.Occansidc,  Cal 5 

.OleanUn.  Fr.  S.D.No.l,N.Y.  AH 

.Omaha,  Neb.  (3  is.) 414 

.Osa^e  City,  Kan 5 

.  Ottumwa,  Iowa 4^ 

.Palms  Sch.  Dist.,  Cal 5 


Maturity.        Amoiait.      Price. 


Iowa 


Ind 

Ind 

,  Ohio  (6  is.). 


.Palo  .4Jto  County,  Iowa 

.PayetteInd.S.D.No.32,Idaho 

.Petersburg- Sch.  Dist.,  Ind 

-  Philadelphia,  N.  Y 

-PierceCo.  S.  D.  No.  42,  Wash. 

-Pike  County,  Ind 

-Pioneer,  Ohio 

-Plymouth,  Mass 

-Pontine,  Slicli 

-Port  Clinton,  Ohio 

-Portland,   Me 

-Portland,  Ore 

-Portland,  Ore 

-Portland,  Ore 

.Portland,  Ore 

.Portland,  Ore 

.Portland,  Ore 

.  Portland ,  Ore 

.Portland,  Ore 

-Portland,  Ore.  (8  is.) 

-Pottawattamie  County 

-Pouffhkecpsle,  N.  Y 

-Preble  County,  Ohio  (2  is.) 
-Putnam  County,  Ind 
-Putnam  County, 
.Putnam  County 
-Putnam  County 

.Redlands,  Cal 

-Redlands,  Cal 

.Redondo,  Cal 

.Republic  Twp.  S.  D..  Mich.. 

-Ripley,  Tenn 

.Roekford,   111 

.Saginaw,  Mich 

.Saginaw,  Mich 

.St.  Clair  County,  Ala 

.St.  Bernard,  Ohio 

.St.  Francis  Levee  Dist.,  Ark. 

.Salamanca,  N.  Y 

.Salamanca,  N.  Y.. 

-Salamanca,  N.  Y 

.Salem,  Ohio 

.San  Antonio,  Tex 

.San  Diego  Sch.  Dist.,  Cal 

-Sandusky,  Ohio 

.San  Jose,  Cal  .    (2  is.) 

-.Santa  Barbara,  Cal 

.Scipio  Twp.,  Ohio 

.Seabreeze.  Fla 

.Seattle,  Wash 

.Shakopee  S.D.  No.  1 ,  Minn.. 

. Sharon,  Pa 

.Sherburne,  N.  Y 

.Skagit  Co.  S.  D.  No.  32, Wash. 

.Sonora  Sch.  Dist., Cal 

.South  Range,  Mich 

.Stamford,  Conn 

-Stephenville  Sch.  Dist.,  Tex. 
.Steuben  County,  N.  Y.  (2  is.) 

.  Stow  Twp .  Sch .  Dist . .  Pa 

.Swissvale,  Pa 

.Syracuse,  N.  Y 

-Tecumseh,  Neb 

-Terre  Haute  School  City  ,lnd- 

.Two  Harbors, Minn 

-Utica,N.    Y 

-Utica,  N.  Y 

-Van  Wert  County,  Ohio 

.Verde  ,Sch. Dist.,  Cal 

.Wad.sworth  Sch.  Dist  ,  Ohio. 

-WakemanTwp.,  Ohio 

-Walla  Walla  (JountySch.  Dist. 

No.  8,  Wash 

.  Waller  County ,  Tex 

-Wallingford,  Conn 

.Warren,  Ohio  (4  Is.) 

.Waterloo,  N.  Y 

. Westlield ,    111 

.Wildwood,   Minn 

.Williamsburg,    Va 

-Wyandot  County,  Ohio 

.Wyandotte,  Mich 

.YonkersUn.  FreeS.  D.,N.  Y 
.Zumbro  Falls,  .Minn 


6 

5 

5 

5 

5 

4H 

5 

43^ 

5 

5 

414 


1920-1929 
1927 
1911 

1912-1917 
1909 
1910 

1908-1912 

1957 

1917 

1956 

dl917-1937 

1917,1926 

(?1912-1917 

1913-1931 

1908-1947 

1908-1947 

1920-1929 

1927 

rfl917-1927 

Y90¥-i913 


dl917-1927 

19b'8-i927 
(J1908-1917 

'l^fi' 

1908-1917 

1908-1913 

1908-1917 

1909 


4 

4 

4H 

4^ 

0 

5 

5 

4V. 

5 

5 

6 

4 

4 

4 

5 

5 

6 

5 

5 

5 

4'A 

4H 

5 

4 

4y. 

4K> 


4H 

4y2 

5 

4 
5 
4 
4 

4H 
6 
4'A 

4  ,'-<;. 

5 
4 

4 'A 

5 

5 

5 

6 

5 

5 

4  A 

4V. 

6 


1917 

1908"- 191 7 
1908-1917 
1908-1917 

'iVoV-'l  927 

"1922" 

1908-1922 

dl917-1927 

1922 

1908-1917 

1909-1918 

1937 

1917 

dl937-1047 

1908-1927 

1908-1917 

1912-1923 

dl 9 27- 1947 
1913-1927 

1917 
1908-1947 
1908-1947 
1913-1920 


1910-1921 

dl917-1927 

1912-1932 

dl908-1917 

1908-1932 

1908-1926 

1932 

a!1912-1947 

1908-1913 

1908-1934 

"l9b'8'-i927 

dl912-1927 

1912-1931 

1927 

1926 

1908'- 1910 
1908-1912 
1912-1930 


1908 
1909-1912 
1908-1910 
1909-1910 
1911-1918 

1937 
1909-1913 

1937 
1951-1956 
1908-1913 


30 

50 

1 

5 

1 

1 

15 

47 

5,930 

162 

164 

75 

20 

10 

250 

992 

30 

28 

375 

15 

25 

3 

102 
15 

4 
20 

4 

4 

3 
45 
26 

6 
985 

1 

5 
25 
10 

3 
10 
25 
80 
103 
21 
40 

5 
30 
13 

9 
60 
50 
25 
30 
30 

7 
36 
15 
20 
85 

3 

500 

20 

5 

6 

9 

150 

150 

22 

150 

50 

15 

10 

2,250 

12, 

50 

15 

2 
50, 
19 
50 
34 
50 
50 
80 
25 
16 
200 
40, 

7, 

5 
18 

1 
65 

5 


,000      100.133 

,000      

,000  101.095 
,500  103.818 
,0O0H01.9485 
.000] 

.000      100 
.616      100.30 

,040      

.620 
.800 
,000 
,000 
,000 
,000 
,000 
.000 
,000 
,000 
,000 
,000 
000) 

1 

,900 
,000 
,000 
,000 
,000 
,000 
,500 
,000 
,000 
,900 
,000 
,500 
,000 
,000 
,000 
,500 
,000 
,000 
,000 
,677 
,637 
,000 
,100 
,200 
,650 
,877 
,.500 
,000 
,000 
,000 
,000 
,500 
,000 
,0001 
,000] 
,000 
,000 
,000 
,0001 
,000  \ 
,000J 
,500 
,000 
000 
000 
,000 
,000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
,500 
,000 
,000 
.500 
,000 
,000 


100 
.rlOO 
100 
102.81 
100.17 

ibb".652 

100 

lb2'.834 

100 

100 

4.75% 
basis 
101.775 
100 

rob".39" 

100 

100 

105.714 

100.176 

100.096 

105.492 

97.79 
102.10 
102.60 
102.101 
102.1025 
103.10 
102.10 
102.10 
102.175 

r02".652 

100 

100 

101.009 

100.481 

100.303 

104.309 

103.92 


101 
100 

ib¥ 


1 ,500 

1 ,995 

5,000 

3,730 

9 ,000 

2,000 

8,000 

18,000 

4  ,800 

20,000 

60,000 

3 ,000 


104.166 
100 

100.279 

101.036 

100.27 

102.513 

100.113 

101.07 

102.77 

101.66 

ibb 

103.322 
100 
100 
100 

105.036 
100 
100 
101.47 
103.162 

ibV.sb" 

102.50 

100.25 

102.882 

102.003 

100 

100 

100.005 

106.666 

102.20 

100 

100 


102.194 

100 

100 

100 

100 

103.177 

100 

105.061 

100 


Total  bond  sales  for  August  1907  (195  municipali- 
ties covering  274  separate  issues... ...fc$21 ,777,690 


a  .Average  dates  of  maturity,  d  Subject  to  call  in  and  after  the  earlier 
year  and  mature' in  the  later  year,  fc  Not  including  S9, 415, 000  of  tem- 
porary loans  reported  and  which  do  not  belong  in  the  list,  a;  Taken  by 
sinking  fund  as  an  Investment,     j/ And  other  considerations. 


BONDS  SOLD   BY  CANADIAN  MUNICIPALITIES. 


Pojue.  Name. 

483..Fredericton,  N.  B 
616-.Lainuk  Sch.  Dist., 


Tiate. 
4 

Alia 8 


428. .New  Glasgow,  N.  S 


4A 


Maturitv. 
1947 
1917 

1937 


Amount. 

$27,500 

1 ,000 

2,000 

500 

6,000 


Price. 
100 
100 
100 

98 

97 


REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  pre^aous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 

Page.  Name  of  Municipality .  .Amount. 

481..Bakersrield,  Cal.    (June  list) $120,000 

615. .Christian  Co.,  Ky.  (Junelist) 100,000 

545..Platteville,  Wis.     (July  list).. 20,000 

618..Roeding  Sch.  Di.st..Cal.  (July  list) 10,000 

430. -Walla  Walla,  Wash.    (May  list).. 100,000 

We  havQ  also  learned  of  the  following  additional  sales  for 
previous  months. 


Page.                    Name.                    Bate. 
424._Alhambra,  Cal 4 

481. -Allegheny  County ,Va 5 

481--Anderson  S.  D.,  Mo.  (June).-   6 

542-  .Beltrami  Countv,  Minn ...   5 

174_-Bergen  County,  N.  J 4A 

482-.BilllngsSch.Dist.  No. 2,  Mont.  4  5i 
482 --Cheyenne  Sch.   Dist.  No.  10, 

Wyo.   (Mc-y) 6 

425. -Cleveland  Heights,  O.  (4  is.).   4A 

425-.Duquesne  Sch.  Dist.,  Pa 4 A 

425. .East  Cleveland,  Ohio 4 

543.. Edwards  County,  Kan 5 

483 --Exeter  Sch.  Dist..  Cal 6 

483.-FloydadaInd.  Sch. Dist., Tex-   5 

483_-Galena,  Kan 5 

4S3-. Grand  Rapids,  Minn     (June) 

(Sis.) 5 

426.. Inverness  Sch.  Dist.,  Cal 6 

426- -Jefferson  .Sch.  Dist.,  Cal 6 

483--Latta  S.  D.  No.  20    So.  Caro-   6 
61 6_. Lincoln  Co.  S.D.  No. 90  .Wash.  5 

1198. Medina    Ohio  (May) 4 

017- -Memphis  Sch.  Dist.,  Tenn--.  4 

428 --Mountain  View,  Okla 6 

61 7  _  -  New  York  City  (2  1s.) 3 

544_-Oxford,  Neb 5 

544- -Park  City  S.  D.  No.  5,  Mont..    4A 

429._ShalersvilleTwp.,  Ohio 5 

430-_Soclal  Circle,  Ga.(June) 5 

430  -  -  South  Charleston ,  Ohio 4  A 

430_.Westfield,    III 5 

431-.Wooster,   Ohio -   4 

431--Wooster,   Ohio 4  A 


Maturity. 

1908-1927 
(il917-1927 

1908-1917 
1917 

1909-1917 
dl917-1927 

1912-1916 
1908-1917 
1917-1936 


1911-1923 

(h'd'iY-iaiy 

1922 
1910-1919 
1908-1915 

1927 

1916-1931 

1937 

1937 

1956 

fn912-1927 

dl917-1927 

1908-1912 

1926 

"1908-1909 

1908-1917 

1917 


Amount. 

S68,500 

18,000 

3,000 

160,000 
18,000 
35,000 

5,000 
222,311 
20,000 
23,000 
20 ,000 
12,000 

4,000 
18,000 

3  3.000 
3,500 


Price. 
100.642 

I'ob 

100.94 

100 

100 

102 

l'ob'.265 
100.047 
100 
108.225 

l"01 

100 
102.934 


8.000  103.6875 
14,000 


2,000 
32,000 
300,000 
20,000 
218,500  rlOO 
15.000  100 
15.000 

5.000 
1 6 .000 

5.500 

2,000 

9,500 

3.000 


100 
100.25 
100 
100 


100 

101.40 

100.632 

lb"o".75" 


All  the  above  sales  (except  as  indicated)  are  for  July. 
These  additional  July  issues  will  make  the  total  sales  (not 
including  temporary  loans)  for  that  month  $15,602,057. 


News  Items. 

New  York  City. — Members  of  Charter  Revision  Board. — 
The  Charter  Revision  Board  had  its  first  meeting  on  Saturday 
August  31.  As  new  appointments  have  been  made  to  fill 
vacancies  caused  by  the  resignation  of  Ex-Mayor  Seth  Low 
and  several  others  appointed  on  July  24  (V.  85,  p.  297)  we 
give  herewith  the  names  of  the  members  of  this  Board  as 
it  now  stands,  as  furnished  us  by  the  Secretary  to  the  Gov- 
ernor: the  Mayor  of  New  York  City;  the  Comptroller  of  New 
York  City;  William  M.  Ivins;  .Alderman  James  Cowden 
Myers;  Hon.  Edward  M.  Grout;  Dr.  E.  R.  L.  Gould;  Hon. 
Nathaniel  A.  Elsberg;  George  L.  Duval,  and  Charles  H. 
Strong.  In  V.  85,  p.  359,  we  gave  in  full  the  bill  passed 
by  the  Legislature  creating  the  Commission  and  defining 
the  duties  of  the  same. 


Bond  Calls  and  Redemptions. 

Denver,  Colo. — Bond  Call. — W.  J.  Fine,  City  Treasurer, 
calls  the  following  bonds  for  payment  Sept.  30: 

STORM  SEWER   BONDS. 

•  Sub-Dist.  No.  16  of   the  Capitol  Hill   Storm  Sewer  Dist.  No.    1.— Bond 
No.  9. 

•  13th  Street  Storm  Sewer  Dist. — Bond  No.  5. 

SANITARY  SEWER  BONDS. 

•  Highlands  Special  Sanitary  Sewer  Dist.  No.  9. — Bonds  Nos.  5  and  6. 
•J  South  Capitol  Hill  Special  Sanitary  Sewer  Dist. — Bond  No.  6. 

SIDEWALK   BONDS. 
■     Capitol  Hill  Sidewalk  Dist.  No.  1.— Bond  No.  20. 
Central  Sidewalk  Dist. — Bonds  Nos.  12  and  13. 
Sidewalk  Dist.  No.  9. — Bond  No.  17. 
Sidewalk  Dist.  No.  10. — Bonds  Nos.  44  and  45. 
South  Broadway  Sidewalk  Dist.  No.  1. — Bond  No.  24. 
South  Broadway  Sidewalk  Dist.  No.  2. — Bond  No.  15. 
IMPROVEMENT  BONDS. 

Capitol  Hill  Improvement  Dist.  No.  1. — Bonds  Nos.  125  to  129  inclusive. 

Capitol  Hill  Improvement  Dist.  No.  2. — Bonds  Nos.  83  and  84. 

Capitol  Hill  Improvement  Dist.  No.  3. — Bond  No.  86. 

Capitol  Hill  Improvement  Dist.  No.  4. — Bonds  Nos.  72  to  74  inclusive. 

East  Capitol  Hill  Improvement  Dist.  No.  1. — Bonds  Nos.  48  and  49. 

East  Colfax  Ave.  Improvement  Dist.  No.  1. — Bonds  Nos.  29  to  31  incl. 

East  Denver  Improvement  Dist.  No.  1. — Bond  No.  70. 

Highlands  Improvement  Dl.st.  No.  1. — Bond  No.  25. 

Mount  View  Impro\'ement  Dist.  No.  1. — Bond  No.  32. 

South  Broadway  Improvement  Dist.  No.  1. — Bonds  Nos.  62  and  63. 

South  Broadway  Improvement  Dist.  No.  2. — Bonds  Nos.  14  to  25  incl. 

PAVING   BONDS. 
Alley  Paving  Disc.  No.  3. — Bond  No.  18. 
Alley  Paving  Dist.  No.  4. — Bond  No.  16. 
Alley  Paving  Dist.  No.  5. — Bonds  Nos.  11  and  12. 
Broadway  Paving  Dist.  No.  1. — Bonds  Nos.  70  to  75  inclusive. 
Grant,  Logan  and  7th  Aves.  Paving  Dist.  No.  1. — Bonds  Nos. 24  to  26  incl. 
Welton  St.  Paving  Dist.  No.  1. — Bonds  Nos.  23  and  24. 

SURFACING  BONDS. 
Surfacing  Dist.  No.  1.  — Bond  No.  26. 
Surfacing  Dist.  No.  3. — Bonds  Nos.  26  to  28  inclusive. 

VIADUCT  BONDS.  ' 

Fourteenth  St.  Viaduct  Dist. — Bond  No.  761. 

WATER   BONDS. 

North  DenveriWater  Bonds  dated  Oct.  1  1897. — Bonds  Nos.  1  and  2. 

Upon  the  request  of  the  holders  of  any  of  the  above  bonds 

received  ten  days  before  the  expiration  of  this  call,  the  City 

Treasurer  will  arrange  for  their  payment  at  the  Mercantile 

Trust  Co.,  New  York  City,  but  not  otherwise'. 


Bond  Proposals  and  Negotiations  this  w^ek 
liave  been  as  lollews : 

Alderson  Independent  School  District  (P.  0.  Alderson), 
Monroe  County,  W.  Va.— Bonds  Not  Sold. — No  satisfactory 
bids  were  received  on  Aug.  31  for  the  $15,000  5%  coupon 
school  bonds  described  in  V.  85,  p.  424. 

Alliance,  Stark  County,  Ohio.— Bonci  Offering. — Proposals 
Avill  be  received  until  12  ni .  Sojrt.  11  by  Charles  O.  Silver, 
City  Auditor,  for  the  following  bonds: 

$20  000  43^  %  street-improvement    assessment    bonds.     Maturity    54,000 
'  yearlv  on  Sept-  10  from  1908  to  1912  Inclusive.  . 

.    7.500  4%  street-paving  bonds  (city's  portion).     MaturltyiScpt,  16  1927. 
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Denomination  $500.  Date  Sept.  16  1907.  Interest  semi- 
annual. Certified  chock  for  5%  of  the  amount  of  bonds 
bid  for,  payable  to  the  City  Treasurer,  is  required.  Suc- 
cessful bidder  to  furnish  blank  bonds  at  hi.s  own  expense. 
Bids  must  be  made  on  blank  forms  furnished  by  city. 

Ambler,  Montgomery  County,  Pa. — Bond  Sale. — On  Aug. 
27  the  .|;}.5,()00  4.y,%  street-improvement  bonds  described 
in  V.  85,  p.  481,  were  awarded,  it  is  stated,  to  Heyl  &  Major 
of  Phihulelphia. 

Anderson  County  (P.  O.  Clinton),  Tenn. — Bond  Offering.^ 
Pn)p()sals  will  be  received  until  1  p.  m.  Oct.  5  by  the  Pike- 
Road  Commissioners  for  $100,000  41/^%  road  bonds.  In- 
terest semi-annual.  Maturity  part  yearly  on  Jan.  1  from 
1918  to  1938  inclusive.  Certified  check  for  |2,500 
is  required. 

Arcadia  School  District  (P.  O.  Arcadia),  Los  Angeles 
County,  Ca,l.— Bond  Sale.— On  Aug.  12  $5,000  5%  bonds 
of  this  district  were  awarded  to  the  Los  Angeles  Trust  Co. 
of  Los  Angeles  on  a  basis  of  4.75%.  Denomination  $500. 
Date  Aug.  12  1907.  Interest  annual.  Maturity  $500 
yearly. 

Argentine  School  District  (P.  O.  Kansas  City),  Wyan- 
dotte County,  Kan. — Price  Paid  for  Bonds. — We  are  advised 
that  the  price  paid  for  the  $25,000  5%  high-school-building 
bonds  awarded  on  Aug.  8  to  the  State  School  Fund  Com- 
missioners (V.  85,  p.  542)  was  par.  Denomination  $1,000. 
Interest  January  and  July.  Maturity  twentj^  years,  sub- 
ject to  call  at  any  time. 

Bellaire,  Belmont  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  9  by  R.  E.  Crow, 
City  Auditor,  for  $10,000  43^%  coupon  water-works  im- 
provement bonds.  Authority  Section  2835  Revised  Stat- 
utes. Denomination  $1,000.  Date  Sept.  1  1907.  Interest 
semi-annually  in  Bellaire.  Maturity  Sept.  1  1917.  Official 
circular  states  that  the  city  has  never  defaulted  payment 
on  its  bonds  or  interest  and  that  there  is  no  controversy  or 
litigation  pending  threatening  the  validity  of  these  bonds 
or  any  other  outstanding  bonds. 

Boston,  Mass. — Bond  Sales. — The  following  bonds  were 
sold  at  par  during  the  month  of  August: 

J094,000  4%  Boston  Tunnel  and  Subway  bonds  dated  Aug.  24  1907  and 
maturing  .July  1  1947. 
301,000  4%  Boston  Tunnel  and  Subway  bonds  dated  Aug.   1   1907  and 
maturiner  July  1  1947. 
7,200  4%  Brandon    Street  and  Belg-rade  Avenue  bonds  dated  Aug.  1 

1907  and  maturing  July  11927. 
7  500  4  %  Old  Provincial   State  House  bonds  dated  Au.?;.   1   1907  and 
maturing  July  1  1927. 
10,000  4  %  Meridian  Street  bridge  bonds  dated  Aug   1  1907  and  maturing 
July  1  1927. 
175,000  4  %  sewerase  bonds  dated  Aug.  1  1907  and  maturing  July  1  1937. 
56,000  4  %  sewerage  bonds  dated  Aug.  21  1907  and  maturing  July  1  1937. 
Bond  Offering. — Charles  H.   Slattery,   City  Treasurer,  is 
offering  at  par  $952,000  4%  registered  bonds  maturing  July 
1  1927  and  July  1  1937.     Denomination  $1,000  or  multiple. 
Interest  Jan.  1  and  July  1  at  the  City  Treasurer's  office. 

Bristol  County  (P.  0.  Taunton),  Mass. — Note  Sale. — 
Local  papers  report  that  on  Aug.  31  the  $140,000  and  $160,- 
000  5^%  4-year  Taunton  Great  River  bridge-construction 
notes  described  in  V.85,  p.  482,  were  awarded,  $150,000  to 
the  Bristol  County  Savings  Bank  of  Taunton  at  101.50  and 
$150,000  to  the  Fall  River  Savings  Bank  of  Fall  River  at 
101.2425. 

Bryson  City,  Swain  County,  No.  Car. — Bonds  Mot  Sold. — 
No  satisfactory  bids  were  received  on  Sept.  2  for  the  $20,000 
5%  30-year  coupon  water-works  bonds  described  in  V. 
85,  p.  542. 

Burlington  Independent  School  District  (P.  0.  Burlington) 
Des  Moines  County,  Iowa. — Bonds  Not  Yet  Sold. — This  dis- 
trict is  ofl'ering  at  private  sale  the  $150,000  4%  5-10-year 
(optional)  school-house  bonds  offered  without  success 
(V.  85,  p.  237)  on  July  18. 

Camljria  School  District  No.  3  (P.  O.  Cambria),  Weston 
County,  Wyo. — Bonds  Not  Sold. — No  sale  was  made  on  Aug. 
19  of  $2,500  6%  15-year  school-building  bonds  offered  on 
that  day.  Denomination  $250.  Date  Sept'.  1  1907.  In- 
terest Feb.  1  and  Aug.  1. 

Campbell  County  (P.  O.  Jacksboro),  Tenn. — Bonds 
A'warded  in  Part.— On  Sept.  2  $50,000  of  the  $100,000  10- 
30-year  (optional)  coupon  road  bonds  described  in  V.  85, 
p.  298,  wore  disposed  of  as  5s. 

Carrollton,  Carroll  County,  Ohio. — Bond  Offering. — In 
addition  to  the  $7,000  5%  Lisbon  Street  and  Main  Street 
improvement  (village's  portion)  bonds  to  be  offered  at  12  m., 
Sept.  10  (V.  85,  p.  482),  proposals  will  also  be  received  at 
the  same  time  and  place  by  Sam  Q.  Morrow,  Village  Clerk, 
for  $11,240  5%  Lisbon  Street  and  Main  Street  improvement 
assessment  bonds.  Authority,  Section  2835,  Revised 
Statutes. _  Denomination  $1,124.  Date  Aug.  20  1907. 
Interest  semi-annual.  Maturity  $1,124  yearly  on  Aug.  20 
from  1908  to  1917  inclusive.  Certified  check  for  5%  of 
bonds  bid  for,  payable  to  the  Village  Treasurer,  is  required. 
Accrued  interest  to  be  paid  by  i^urchaser. 

Chewelah,  Stevens  County,  Wash. — Bonds  Not  Sold. — 
No  sale  has  yet  been  made  of  the  $7,000  6%  20-year  water- 
works and  electric-light-plant-construction  bonds  described 
in  V.  85,  p.  53.       « 

Chicago,  111. — Bonds  Proposed. — The  Finance  Committee 
has  recommended  to  the  Council  the  i,s.suancc  of  $2,500,000 
bonds  for  the  following  purposes:  $1,000,000  for  a  new  city- 
hall,  $1,000,000  for  water-works  and  $500,000  for  bridges. 


Christian  County  (P.  O.  Hopkinsville),  Ky. — Bond  Sale 
Not  Consummated. — We  are  advised  that  the  $100,000  5% 
turnpike-extension  bonds  awarded  on  Aug.  6  to  Walter  F. 
Garnett  &  Co.  of  Hopkinsville  at  103  and  accrued  interest 
(V.  85,  p.  542)  take  the  place  of  the  $100,000  bonds  awarded 
on  June  11  to  E.  H.  Rollins  &  Sons  of  Chicago.  The  fir.st 
-sale  was  never  consummated  as  the  attorneys  for  E.  H. 
Rollins  &  Sons  would  not  approve  the  legality  of  the  bonds. 

Coeur  d'Alene,  Kootenai  County,  Idaho. — Bonds  Voted. — 
By  a  vote  of  199  to  60  this  city  on  Aug.  26  authorized  the 
issuance  of  $40,000  20-year  city-hall  bonds. 

Colorado. — Bonds  Authorized. — The  Logislatiire ,  by  an 
Act  approved  April  9,  authorized  the  issuance  by  the  State 
of  $900,000  3%  20-year  coupon  funding  bonds.  The  pro- 
ceeds of  these  bonds  will  be  used  for  paying  the  indebtedness 
incurred  during  the  years  1899,  1903  and  1904  by  calling 
out  the  State  Militia  for  the  purpose  of  suppressing  insur- 
rection and  defending  the  State.  Bonds  will  be  in  denomi- 
nation of  $1,000.  Interest  payable  semi-annually  at  the 
State  Treasurer's  office,  or  at  such  banking  house  in  the 
City  of  New  York  as  the  Governor  may  designate. 

Colville,  Cook  County,  Minn. — Bond  Offering. — Proposals 
will  be  received  until  9  a.  m.  Oct.  1  by  L.  R.  Daniels,  Town 
Clerk  (P.  O.  Grand  Marais),  for  $5,000  registered  road  and 
bridge  bonds.  Date  Nov.  1  1907.  Interest  (rate  to  be 
named  in  bid)  payable  annually.  MQ,turity  Nov.  1  1917. 
Bonds  are  exempt  from  all  taxes.  Bonded  debt  this  issue. 
Assessed  valuation  for  1906  $205,600.  These  bonds  were 
off'ered  on  Aug.  26  (V.  85,  p.  361)  but  no  award  was  made 
on  that  day. 

Creston,  Wayne  County,  Ohio. — Bond  Sale. — On  Aug.  26 
the  $14,596  5%  Main  Street  improvement  assessment  bonds 
described  in  V.  85,  p.  425,  were  awarded  to  the  Citizens' 
National  Bank  of  Wooster.  Maturity  $1,459  60  yearly  on 
March  1  from  1909  to  1918  inclusive. 

Crooksville,  Perry  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  to-day  (Sept.  7)  by  S.  L. 
Pitcock,  Village  Clerk,  for  $5,000  5%  coui^on  street-paving 
bonds.  Authority  Sections  2835-6-7  Revised  Statutes. 
Denomination  $1,000.  Date  July  1  1907.  Interest  semi- 
annually at  the  Crooksville  Bank.  Maturity  $1,000  yearly 
on  July  1  from  1909  to  1913  inclusive.  Total  debt,  including 
this  issue,  $12,000. 

Cumberland  County,  (P.  O.  Portland)  Me. — Bonds  Not 
Yet  Sold.— No  sale  has  yet  been  made  of  the  $200,000  3^% 
15-year  court-house  bonds  offered  but  not  sold  on  Jime  29. 
See  V.85,  p.  299. 

Dalhart  Independent  School  District  (P.  0.  DaUiart), 
Dallam  County,  Tex. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  Sept.  10  by  W.  B.  Slaughter,  President 
First  National  Bank  of  Dalhart,  acting  as  agent  for  this 
district,  for  $25,000  5%  coupon  brick-school-building  bonds. 
Denomination  $500.  Date  Sept.  1  1907.  Interest  annually 
in  New  York  City,  Dalhart  or  Austin,  at  option  of  purchaser. 
Maturity  Sept.  1  1947,  subject  to  call  Sept.  1  1927.  Bonds 
are  exempt  from  all  taxes.  Certified  check  for  $1,000, 
payable  to  W.  B.  Slaughter,  President  First  National  Bank 
of  Dalhart,  is  required.  Bonded  debt,  not  including  this 
issue,  $9,000.     A.ssessed  valuation,   $1,750,000. 

Dayton,  Montgomery  County,  Ohio. — Bond  Sale. — On 
Sept.  3  the  $12,500  4%  6-year  coupon  Stewart  Street  im- 
provement bonds  and  the  $31,000  5%  14-year  coupon  park 
bonds  described  in  V.  85,  p.  361 ,  were  aAvarded  to  the  Dayton 
Savings  &  Trust  Co.  of  Dayton  for  $43,550  (100.114)  and 
accrued  interest.  A  bid  was  also  received  from  B.  A. 
Satterthwaite  of  Dayton  for  $43,530. 

Douglas  County  School  District  No.  155,  Wash. — Bond 
Sale.— On  Aug.  31  $1,500  5%  1-20-year  (optional)  school- 
house  bonds  Avere  awarded  to  the  State  of  Washington  at 
par.  Denomination  $500.  Date  Sept.  15  1907.  Interest 
annual. 

Edgefield  County  (P.  0.  Edgefield),  S.  C— Bonds  Not 
Sold. — Up  to  Aug.  29  no  award  had  yet  been  made  of  the 
$20,000  6%  20-year  Dean  or  Pine  Grove  Township  and  the 
$20,000  5%  30-year  Johnston  Township  coupon  railroad- 
aid-construction  refunding  bonds  offered  but  not  awarded 
on  July  27.     See  V.  85,  p.  299. 

Emporia,  Lyon  County,  Kan. — Bond  Sale. — This  city  has 
awarded  $12,500  5%  paving  bonds  to  the  State  of  Kansas 
at  par.  Denomination  $500.  Date  July  1  1907.  Maturity 
one-tenth  yearly. 

Essex  County  (P.  O.  Salem),  Mass. — Bids  Rejected. — All 
bids  received  on  Sept.  3  for  the  $125,000  6-months  bridge- 
building  notes  described  in  V.  85,  p.  543,  were  rejected. 

Eustis  School  District  (P.  O.  Eustis),  Frontier  County, 
Neb. — Purchaser  of  Bonds. — We  are  advised  that  the  pur- 
chaser of  the  $10,000  5%  coupon  school-building  bonds 
recently  disposed  of  (V.  85,  p.  483)  was  the  Farmers'  State 
Bank  of  Eustis.  The  price  paid  was  par.  Denomination 
$500.  Date  April  1  1907.  Interest  annual.  Maturity 
$5,000  on  April  1  1912  and  $1,000  yoariy  on  April  1  from 
1913  to   1917  inclusive. 

Everett  School  District  No.  24  (P.  0.  Everett),  Snohomish 
County,  Wash. — Bids  Rejected. — All  bids  received  on  Aug.  27 
for  $200,000  school-building  bonds  offered  on  that  day  were 
rejected. 
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Florence  School  District  (P.  O.  Florence),  Los  Angeles 
County,  Cal. — Bo7id  Sale. — This  district  on  Aug.l 2  awarded 
S3U.00U  5%  school  bonds  to  the  Los  Angeles  Trust  Co.  of 
Los  Angeles  on  a  basis  of  4.60%.  Denomination  $1,000. 
Date  Aug.  12  1907.  Interest  annual.  Maturity  11,000 
3'early. 

Fort  Pierre  Independent  School  District  (P.  O.  Fort  Pierre), 
Stanley  County,  S.  D. — Bond  Offering  PoHtponcd. — The 
offering  of  the  S19,000  5%  10-20-3^ear  (optional)  school 
bonds  which  was  to  have  taken  place  Aug.  30  (V.  85,  p.  299) 
has  been  postponed  until  Sept.  30. 

Fort  Stockton  Common  School  District  No.  1  (P.  O.  Fort 
Stockton),  Pecos  County,  Texas. — Bond  Sale. — On  Aug.  26 
the  815.000  5%  15-20-year  (optional)  gold  registered  school- 
building  bonds  offered  but  not  sold  on  Aug.  15  (V.  85,  p. 543) 
were  awarded  to  the  First  State  Bank  of  Fort  Stockton  at  par. 

Fostoria,  Seneca  County,  Ohio. — Bonds  A^ot  Sold. — No 
award  was  made  on  Aug.  31  of  the  $6,000  4%  17-year  coupon 
refunding  Sewer  District  No.  1  bonds  described  in  V. 85,  p. 426. 

Franklin,  Franklin  County,  Neb. — Bonds  Voted. — The 
election  lield  Aug.  26  resulted  in  a  vote  of  164  to  55  in  favor 
of  the  proposition  to  issue  the  $17,000  5%  5-20-year  (op- 
tional) water-works  bonds  mentioned  in  V.  85,  p.  483. 

Franklin  Township  School  District,  Darke  County,  Ohio. 
— Bond  Sale. — The  following  award  was  made  on  Aug.  24 
of  the  $6,800  5%  coupon  high-school-building  assessment 
bonds  described  in  V.  85,  p.  362: 

§1.680  bonds  maturing;  SS30  on  March  1  1909  and  $850  on  Sept.  1  1909, 
awarded  to  John  Hissong:  of  Arcanum  at  par. 
2.670  bonds  maturing  SS70  on  March  1  1910,  5890  on  Sept.  1  1910  and 
S910  on  March  1  1911,  awarded  to  John  Rhoades  of  Arcanum  for 
52,675 — the  price  thus  being  100.187. 
1,900  bonds  maturing-  $940  on  Sept.  1   1911  and  S960  on  March  1  1912, 
awarded  to  A.  S.  Thomas  of  Greenville  at  par. 
550  bonds  maturing  Sept.   1   1912,  awarded  to  Jonas  Rhoades  of  Ar- 
canum at  par. 

These  w-ere  the  only  bids  received. 

Glassport  School  District   (P.  0.   Glassport),  Allegheny 

County,  Pa. — Bonds  A'ot  Sold. — Up  to  Aug.  30  no  bids  had 
3'et  been  received  for  the  $50,000  4 3/^%  coupon  (with  priv- 
ilege of  registration)  school  bonds  described  in  V.  85,  p.  362. 

Gleichen  School  District  No.  103  (P.  O.  Gleichen),  Alberta. 

Debenture  Offering. — Proposals  will  be  received  until  12  m. 
Sept.  10  by  W.  Rose,  Secretary-Treasurer,  for  $6,000  5% 
debentures.     Maturity  twenty  years. 

Glendale,  Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Oct.  5,  by  John  G.  Gut- 
ting. Village  Clerk,  for  the  following  bonds: 

$400  5%  Grand  Avenue  (village's  portion)  improvement  bond.     Authority, 
Section  2835  Revised  Statutes. 
800  5  %  Cleveland  Avenue   (village's  portion)    improvement  bond.     Au- 
thority, Section  2825  Revised  Statutes. 

Bonds  are  dated  Oct.  1  1907.  Interest  semi-annual. 
Maturity  Oct.  1  1909.  Certified  check  for  5%  of  bonds  bid 
for,  payable  to  the  Village  Treasurer,  is  recjuired.  Pur- 
chaser to  pay  accrued  interest. 

Glendora,  Los  Angeles  County,  Cal. — Bond  Election  Pro- 
posed.— We  are  inforiiK^d  that  st(!ps  are  being  taken  by  the 
Glendora  Board  of  Trade  to  petition  the  Los  Angeles  County 
Board  of  Supervisors  to  call  an  election  to  vote  on  the  ques- 
tion of  issuing  $10,000  bonds  for  the  purpose  of  building  a 
wagon  road  OA-er  the  foothills  into  the  San  Gabriel  Canyon. 

Goderich,    Ontario. — Debenture   Offering. — Proposals   will 

be  received  until  Sept.  19  by  M.  O.  Johnston,  Town  Clerk, 

for  the  following  debentures: 

$11,355  local  improvement  debentures. 

2,000  .Jackson  iManufacturing  Co.  bonus  debentures. 
50,000  Wheel  Rigs  bonus  loan  debentures. 
25.000  Kensington  Manufacturing  Co.  bonus  loan  debentures. 

Greenfield,  Franklin  County,  Mass. — Bonds  Not 


No  award  was  made  on  Sept.  4  of  the  $35,000  library 


Sold.— 
$5,000 
/-year  park  and  $14,000  8-year  school  4t^%  registered  bonds 
described  in  V.  85,  p.  543. 

Greenville,  Butler  County,  Ala. — Bond  Election. — An 
election  will  be  held  Sept.  16  to  vote  on  the  question  of  issuing 
$12,000  additional  street-improvement  bonds. 

Greenville,  Himt  County,  Texas. — Bond  Sale. — This  city 
has  awarded  the  $20,000  43^%  refunding  bonds  registered 
by  the  State  Comptroller  on  July  15  (V.  85,  p.  239)  to  the 
State  School  JFund  for  "a  small  premium."  Denomination 
$1,000.  Date  April  10  1907.  Interest  semi-annual.  Ma- 
turity April  10  1937,  but  .subject  to  call  $4,000  every  five 
years. 

Guthrie,  Logan  County,  Okla. — Bonds  Voted. — The  elec- 
tion held  Aug.  27  resulted  in  favor  of  the  propositions  to 
issue  the  following  bonds,  mention  of  which  was  made  in 
V.  85,  p.  239: 

$40,000  10-30-year  (optional)  water-system-Improvement  bonds.     Interest 
(not  to  exceed  5%)  payable  semi-annually. 
30,000  10-30-year    (optional)    storm-scwer-constructlon    bonds.     Interest 

(not  to  exceed  5%)  payable  semi-annually, 
10,000  10.30-year     (optional)     maln-sanltary-sewer-constructlon     bonds. 

Interest  (not  to  exceed  3  %)   payable  semi-annually. 
10,000  10-30-year  (optional)  street-Improvement  bonds.     Interest  (not  to 
exceed  3  %)  payable  seml-annualU*. 
6,000  additional  fire-department-equipment  bonds. 

Hamiota,  Manitoba. — Debenture  Offering. — Proposals  will 
be  received  until  Sept.  30  by  Jos.  Andrew,  Secretary-Treas- 
urer, for  $4,000  6%  coupon  debentures.  Maturity  part  year- 
ly on  Dec  1  from  1908  to  1917  inclu.sive. 

Hamilton,  Butler  County,  Ohio. — Bond  Sale. — The  fol- 
lowing bids  were  received  on  Aug.  29  for  the  $8,773  02 
Seventh    Street   and   the    $27,707  64   Dayton    Street    4.^,4% 


1-10-year  (serial)  coupon  improvement  assessment  bonds 
described  in  V.  85,  p.  300: 

58,773  02  527,707  CI 

Seventh,  Street  Dayton  Street 

bonds.  bonds. 

Weil,  Roth  &  Co.,  Cincinnati $8,826  02  $27,917  64 

Security  Sa\ings  Bli.  &  Trust.  Co.,  Toledo..   8,810  52  27.928  64 

First  National  Bank,  Hamilton 8,798  02  27,782  64 

Haileyville  School  District  (P.O.  Haileyville),  Ind.  Ter. — 

Bonds  Authorized. — This  district  has  authorized  the  issu- 
ance of  $10,000  school-building  bonds. 

Harriman,  Roane  County,  Tenn. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  to-day  (Sept.  7)  by  the 
City  Council  for  $10,000  5%  coupon  refunding  bonds.  Date 
of  bonds  April  1  1907.  Interest  payable  semi-annually  in 
New  York.  Maturity  twenty  years.  Certified  check  for 
$100  is  required. 

Harrison^Pottawattamie  Drainage  District  No.  1.,  Potta- 
wattamie County,  Iowa. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  Sept.  20  by  W.  C.  Cheyne,  County 
Auditor  (P.  O.  Council  Bluffs),  for  $25,585  59  6%  drainage 
bonds.  Date  July  1  1907.  Interest  semi-annual.  Matur- 
ity $2,500  yearly  on  July  1  beginning  in  1912.  Certified  check 
for  $250  is  required. 

Houghton,  Houghton  County,  Mich. — Bonds  Awarded  in 
Part. — Of  the  $50,000  West  Houghton  sewer-system  bonds 
voted  on  May  6  (V.  84,  p.  1197),  local  papers  report  that 
$10,000  have  been  awarded  to  the  First  National  Bank  of 
Calumet,  $3,000  to  the  Merchants'  &  Miners'  Bank  of  Calu- 
met and  $12,000  to  the  Union  Bank  of  Chicago. 

Humboldt  County  (P.  O.  Winnemucca),  Nev. — Bond  Sale. 
— On  Aug.  6  $40,000  5%  jail-construction  bonds  were 
awarded  to  the  First  National  Bank  of  Winnemucca  at  par. 
Denomination  $1,000.  Interest  annually  in  Julv.  Ma- 
turity $2,000  yearly. 

Iberville  Parish  School  District  (P.O.  Piaquemine),  La. — 

BondSale.^On  Aug.  16  the  $30,000  5%  10-20-year  (optional) 
coupon  school-building  bonds  dated  July  1  1907  and  de- 
■scribed  in  V.  85,  p.  300,  were  awarded  to  W.  J.  Hayes  &  Sons 
of  Cleveland. 

Jennings,  Calcasieu  Parish,  La. — Bonds  Not  Sold. — Up 
to  Aug.  31  no  sati.sfactory  bids  had  yet  been  received  for  the 
$40,000  5%  30-40-year  (optional)  school-building  bonds 
mentioned  in  V.  85,  p.  240. 

Jones  County  (P.  0.  Trenton),  No.  Car. — Bond  Offering. — 
Proposals  will  be  received  on  or  before  Sept.  23  by  J.  K. 
Dixon,  Clerk  Board  of  County  Commissioners,  for  $10,0  00 
5%  Trent  River  bridge-building  bonds.  Authority  Special 
Act  of  the  General  Assembly  of  1907.  Denomination  $500. 
Interest  semi-annual.     Maturity  fifteen  years. 

Kings  Mountain,  Cleveland  County,  N.  C. — Bond  Offering. 
— Propo.?als  wll  be  received  until  8p.m.  Oct.  3  by  F.  L.  Car- 
penter, Clerk,  for  $50,000  5%  electric-light,  street-improve- 
ment and  water-works  bonds.  Authority,  vote  of  140  to 
56  cast  at  election  held  July  27.  Maturity  30  years.  Cer- 
tified check  for  $2,000  is  required. 

Lamont,  Buchanan  County,  Iowa. — Bond'  Sale. — This 
town  has  dispo.sed  of  $4,000  5%  water-works  bonds  to  the 
Lamont  Savings  Bank  of  Lamont  and  the  Beloit  State  Bank. 

Lainuk  School  District  No.  1610,  Alta. — Debenture  Sale. — 
On  Aug.  15  the  $1,000  10-year  school  debenture  mentioned 
in  V.  85,  p.  240,  was  awarded  to  Nay,  Anderson  &  Co.  of 
Regina  at  par  for  8  per  cents.  This  was  the  only  bid  re- 
ceived . 

Lincoln  County  (Wash.)  School  District  No.  90. — Bond 
Sale. — On  July  6  this  district  awarded  $2,000  school-house- 
addition  bonds  to  the  State  of  Washington  at  par  for  5s. 
Denomination  $500.  Date  Aug.  1  1907.  Interest  annual. 
Bonds  are  subject  to  call  after  one  year.  • 

Little  Valley,  Cattaraugus  County,  N.  Y. — Bond  Sale. — 
On  Aug.  30  the  $10,000  5-29-year  (serial)  registered  or  coupon 
electric-light-improvement  bonds  described  in  V.  85,  p.  484, 
were  awarded  to  W.  N.  Coler  &  Co.  of  New'  York  City  at 
100.4257  and  accrued  interest  for  5s — a  basis  of  about  4.963% 

Lockport,  Niagara  County,  N.  Y. — Bond  Sale. — On 
Aug.  31  the  $60,000  registered  water-supply  bonds  described 
in  V.  85,  p.  484,  were  awarded  to  N.  W.  Harris  &  Co.  of 
New  York  City  at  101.344  and  accrued  interest  for  5s — a 
basis  of  about  4.871%.  A  bid  was  also  received  from  the 
Farmers'  &  Merchants'  Savings  Bank  of  Lockport  at  par 
for  5s.  Maturity  $2,000  yearly  on  Dec.  1  from  1907  to  1936 
inclusive. 

Bonds  Not  Sold. — No  bids  were  received  for  the  $5,000  4% 
1-5-year  (serial)  hospital-completion  bonds  offered  on  the 
same  day. 

Lorain,    Lorain   County,    Ohio. — Bonds   Authorized. — On 

Aug.   19  the  City  Council  passed  ordinances  providing  for 

the  issuance  of  the  following  bonds: 

$16,000  4)4  %  coupon  bonds  for  the  purpose  of  providing  grounds  for  ceme- 
teries, for  enclosing  and  embellishing  the  same  and  for  erect- 
ing vaults.  Denomination  $1,000.  Date  Aug.  13  1907. 
Maturity  51,000  each  six  months  from  March  15  1909  to 
Sept.   15   1916  inclusive.  ' 

1 ,000  il4  %  coupon  bonds  for  the  purpose  of  paying  the  cost  and  expense 
of  constructing  portions  of  the  Oberlin  .\ venue  storm  water 
•    •      sewer  in  street  Intersections.     Denomination   $500.     Date 
Sept.  15  1907.     Maturity  $500  on  Sept.  15  1909  and  $500 
on  Sept.  15  1910. 

Interest  March  15  and  Sept.  15,  payable  at  the  Chase 
National  Bank,  New  York.  ^ ,,;:,„,.-..- 
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LouisviUe,  Jefferson  County,  Ky. — Bond  Sale. — We  are 
advised  luuler  date  of  Aug.  29  that  $497,000  of  the  SI, 000,- 
000  4%  LouiBville  Water  Co.  gold  coupon  mortgage  bonds 
offered  but  not  sold  on  March  6  have  been  disposed  of  to 
local  brokers,  banks  and  trust  companies.  This  makes  a 
total  of  $234,000  bonds  sold  since  June  6,,  the  date  of  our 
last  report.  See  V.  84,  p.  1503.  Bonds  are  dated  July  2 
1900  and  mature  July  2  1946. 

Mansfield,  Richland  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Sept.  17,  by  U.  S.  Koontz, 
City  Auditor,  for  $1,400  4%  retaining-wall-coinpletion 
bonds.  Date  Sept.  1  1907.  Interest  March  1  and  Sept.  1 
at  the  office  of  the  Citj''  Treasurer.  Maturity  part  yearly  on 
Sept.  1  from  1908  to  1912  inclusive.  Bonds  are  exempt 
from  taxation.  Certified  check  for  10%  of  amount  of  bonds 
bid  for,  payable  to  the  "City  of  Mansfield,"  is  required. 
Purchaser  to  pay  accrued  interest.  Bids  to  be  made  on 
forms  furnished  by  the  city. 

Marshall,  Harrison  County,  Texas. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Sept.  10 
of  the  $60,000  5%  coupon  sidewalk-paving  bonds  mentioned 
in  V.  85.  p.  543.  H.  S.  Rice,  Citj^  Secretary,  will  offer  these 
bonds  at  public  auction  at  4  p.  m.  on  that  clay.  Denomina- 
tion $1 ,000.  Date  April  1  1 907 .  Interest  January  and  July 
at  the  Hanover  National  Bank  of  New  York  City.  Matiu'ity 
April  1  1947,  subject  to  call  after  April  1  1917.  Bonds  are 
exempt  from  city  taxes.  Certified  check  for  $1 ,000,  payable 
to  H.  S.  Rice,  City  Secretary,  is  required. 

Memphis  School  District  (P.O.  Memphis),  Shelby  County, 
Term.— Bond  Sale.— On  July  25  §300,000  4%  30-year  school- 
building  and  school-ground  bonds  were  awarded  to  the  State 
National  Bank  of  Memphis  at  par.  Denomination  $1,000. 
Date  July  1  1907.     Interest  semi-annual. 

Mendon,  Mercer  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  23  by  C.  W.  Rish, 
Village  Clerk,  for  $5,525  5%  Market  Street  improvement 
bonds.  Authority  Sections  2835-2837  Revised  Statutes. 
Denomination  $552  20.  Date  September  1  1907.  Intei'est 
semi-annual.  Maturity  $552  50  yearly  on  Sept.  1  from  1908 
to  1917  inclusive.  Certified  check  for  $300,  payable  to  the 
Village  Treasurer,  is  required.  Purchaser  to  pay  accrued  in- 
terest. 

Menominee  County  (P.  0.  Menominee),  Mich. — Bond  Of- 
fering.— Further  details  are  at  hand  relative  to  the  offering 
of  the  $20,000  43^'%  gold  coupon  agricultural-school-building 
bonds  mentioned  in  V.  85,  p.  543.  Proposals  for  these 
bonds  will  be  received  by  J.  Chas.  Guay,  County  Treasurer. 
Authority,  Act  35,  Public  Acts  of  1907.  Denomination 
$500.  Date  April  1  1907.  Interest  annually  at  the  County 
Treasurer's  office.  Maturity  April  1  1922.  Bonds  are 
exempt  from  taxation. 

Milford,  New  Haven  County,  Conn. — Bonds  Awarded  in 
Part.—Wc  are  informed  that  part  of  the  $50,000  4%  25-year 
coupon  bonds  which  this  town  has  been  offering  at  par  and 
interest  (V.  85,  p.  240)  have  been  disposed  of. 

Minneapolis,  Minn. — Charter  Election. — Local  papers  state 
that  a  special  election  will  be  held  on  Sept.  17  to  vote  on 
a   new   City   Charter. 

Mississippi  County  (P.  O.  Osceola),  Ark. — Bonds  Not  Yet 
Sold.— This  county  is  still  in  the  market  with  the  $60,000 
6%  coupon  drainage  bonds  offered  without  success  on  July 
18.     See  V.  85,  p.  240. 

Missoula  County  (P.  O.  Missoula),  Mont. — Bond  Offering. 

—  Proposals  will  be  received  until  2  p.  m.  Oct.  7  by  W.  H. 

Smith,  County  Clerk,  for  the  following  bonds: 

$17,5,000  court-house  bonds  to  be  dated  "not  earlier  than  Jan.  1  1908." 
75,000  free  bigh-school  bonds  to  be  dated  on  day  of  delivery. 

Denomination  $1 ,000.  Interest  (rate  not  to  exceed  4)^%  ) 
payable  Jan.  1  and  July  1  at  the  County  Treasurer's  office. 
Maturity  twenty  years,  subject  to  call  after  ten  j^ears. 
Certified  chock  for  $1,000,  payable  to  "County  of  Missoula," 
is  lecjuired. 

Monesaen  School  District  (P.  0.  Monessen),  Westmore- 
land County,  Pa. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Sept.  10  of  the  $40,000  4}^% 
gold  coupon  school-building  and  refunding  bonds  mentioned 
in  last  week's  issue.  Proposals  for  these  bonds  will  be  re- 
ceived until  11a.  m.  on  that  day  by  Willard  Elkins,  President 
Board  of  Education.  Denomination  $1,000.  Date  June  1 
1907.  Interest  semi-annually  at  the  Monessen  Savings  & 
Trust  Co.  of  Monessen.  Maturity  $10,000  on  June  1  in  each 
of  the  years  1922,  1927,  1932  and  1937.  Bonds  are  exempt 
from  taxation.  Certified  check  for  $1,000,  payable  to  Wil- 
lard Elkins,  President,  is  required.  Bonded  debt,  not  in- 
cluding this  issue,  $79,000.  Floating  debt  $15,000.  As- 
sessed valuation  for  1907  $4,550,000. 

Monroe,  Union  County,  N.  C. — Bond  Sale. — This  place  has 
awarded  the  $45,000  6%  coupon  funding  bonds  dated  Sept,  1 
1907,  offered  on  Aug.  1  (V.  84,  p.  1566)  to  A.  B.  Leach  &Co., 
of  New  York  City  for  $45,100,  the  price  thus  being  100.222. 

Monrovia  School  District  (P.  O.  Monrovia),  Los  Angeles 
County,  Cal. — No  Bonds  Voted. — We  are  advised  that  the 
election  held  Aug.  19  (V.  85,  p.  544)  was  not  for  the  purpose 
of  voting  on  the  issuance  of  bonds  but  on  question  of  a 
special  school  tax. 

Morgan  Township  School  District  (P.O.  Okeana),  Butler 
County,  Ohio. — Bond  Sale.— Of  the  $2,400  6%  .school-house 


No.  5  building-adchtion  bonds  offered  on  Sept.  3  (V.  85,  p. 
484),  $600  were  awarded  to  G,  E.  Handley  at  102,  .1600  to 
D.  H.  Wilfey  at  101  and  $1,200  to  Louisa  Jones  for  $1,240- 


the  price  thus  being  103.333 

received: 

First  National  Banlc.  Barnes- 

vlUe    $2,41100 


Maturity  $1,200  on  Sept. 
1909. 
Muscatine  Couuty    (P.  0, 

Sold.— Bond  Offering.— No 


The  following  bids  were  also 

Security   Savings    Bank    &. 

Trust  Co.,  Toledo $2,406  50 

in  each  of  the  years  1908  and 


Muscatine),  Iowa..— Bonds  No^ 
satisfactory  bids  were  received 
on  Sept.  3  for  the  $150,000  4%  court-house  and  jail-building 
bonds  described  in  V.  85,  p.  240.  Proposals  are  again 
asked  for  these  bonds  and  will  be  receiA^ed  this  time  until 
Sept.  9. 

Nashville,     Davidson     County,     Tenn. — Descriptio7i     of 


Bonds.— Thii  $300,000  4 


h.'j 


2/0 


high-.school-building  and  site- 


purchase  bonds,  if  authorized  at  the  election  to  be  held 
Sept.  12  (V.  85,  p.  484),  will  be  dated  Jan.  1  1908  and  will 
mature  Jan.  1  1928.     Interest  semi-annual. 

New  Hampton,  Chickasaw  County,  Iowa. — Bond  Sale. — 
Local  papers  report  that  .$15,000  6%  water  and  electric- 
light  plant-improvement  bonds  have  been  disposed  of  at 
par  as  follows:  $3,000  to  J.  W.  Sandusky,  $3,000  to  the  First 
National  Bank  of  NeAV  Hampton,  $3,000  to  the  Second 
National  Bank  of  New  Hampton,  $3,000  to  the  State  Bank 
of  New  Hampton  and  $3,000  to  Darrow  Bros,  of  New  Hamp- 
ton. Interest  semi-annual.  Maturity  two  years,  subject 
to  call  at  any  interest-paying  period. 

New  York  City. — Bond  Sales. — The  following  bonds  were 
issued  by  the  City  of  New  York  during  the  months  of  .July 
and  August: 


Purpose — 
Various  municipal  purposes. 


Library  building  in  Bryant  Park- 
Water  supply 


Rapid  transit- 


Kate  of 

Int. 
-!      4 

1  3 
__  4 
-1       4 

1  3 
-  .      4 


AmouM- 

Maurlty      Julll.  Atiptist. 


-Assessment  bonds 4 


1957 
1956 
1957 
1957 
1956 
1957 
1917 


.■r$360,400 
*202,5OO 
.r472,400 

Xl,  100 ,000 
*16,000 

a.r89~,66o 


$3.4.34,320 
*  164  ,800 

1  ,003,720 


1.492,000 
162,620 


Total -$2 ,340 ,300      $6 ,257 ,460 


*  Purchased  by  sinking  fund,     a;  Awarded  on  June  28  but  not  actually 
Issued  until  July. 

In  addition  to  the  above  bonds  the  following  revenue  bonds 
(temporary  securities)  were  also  issued: 

Interest.  July.  .August. 

Revenue  bonds 3  "-$800,000  *S2,000.000 

Rveenue  bonds 4                  75,000 

Revenue  bonds 4  J4  225  000  5,000,000 

Revenue  bonds 4^  2,950,000  1,600,000 

Revenue  bonds 4%  988,000  50.000 

Revenue  bonds 4J4  5,882,000  175,000 

Revenue  bonds 5  3,015,000             

Revenue  bonds  special  (Jan.  1908) 4H  50,000             

Revenue  bonds  special  (A'arch  1008) ._      4  ?4  22,000             

Revenue  bonds  special  (.Jan.  1908) 4%  25,000             

Revenue  bonds  speciHl  (Jan.  1908) 5  50,000            

Revenue  bonds  special  (Feb.   1908) 4^  15,000             

Total  revenue  bonds $14,022,000      $8,900,000 


*  Purchased  by  sinking  fund. 

The  above  covers  all  the  disposals  of  bonds  during  July  and 
August,  both  those  made  at  public  sale  and  those  otherwise 
disposed  of.  It  is  proper  to  say  that  $4,505,900  of  the  1957 
stock  and  $329,425  of  the  assessment  bonds  mentioned  above 
were  awarded  at  public  sale  and  have  been  previously  re- 
ported by  us.  See  V.  84,  p.  1563  and  V.  85,  p.  428.  The 
remaining  $3,379,135  not  awarded  at  public  sale  were  all 
disposed  of  in  August  and  went  to  contractors  and  others. 

Ocean  Park  School  District  (P.  O.  Ocean  Park),  Los  An- 
geles County,  Cal. — No  Bond  Election. — The  Clerk  of  the 
Board  of  Education  advises  us  that  the  election  held  Aug.  24 
(V.  85,  p.  428)  was  not  for  the  purpose  of  voting  on  the  is,su- 
ance  of  bonds  but  on  the  question  of  levying  a  special  school 
tax. 

Oneida  County  (P.  O.  Utica),  N.  Y. — Bond  Offering. 
— Further  details  are  at  hand  relative  to  the  offering  on 
Sept.  12  of  the  $55,000  33^2%  registered  court-house 
bonds  mentioned  in  V.  85,  p.  544.  Proposals  for 
these  bonds  will  be  received  until  12  m.  on  that 
day  by  Henry  W.  RolDcrts,  County  Treasurer.  Denomina- 
tion $1,000.  Date  Oct.  1  1907.  Interest  Feb.  1  and  Aug.  1 
at  the  County  Treasurer's  office.  Maturity  $5,000  yearly 
on  Feb.  1  from  1908  to  1918  inclusive.  Bonds  are  exempt 
from  taxation.  Certified  check  for  1%  of  amount  of  bonds 
bid  for,  payable  to  County  Treasurer,  is  required. 

Palestine,  Anderson  County,  Texas. — Bonds  Voted. — The 
election  held  Aug.  20  resulted  in  a  vote  of  382  "for"  to  49. 
"against"  the  proposition  to  issue  the  $50,000  4%  10-40-year 
(optional)  street-paving  bonds,  mention  of  which  was  made 
in  V.  85,  p.  241.     Securities  are  dated  Jan.  2  1908. 

Palms  School  District  (P.O.  Palms),  Los  Angeles  County, 
C&l.— Bond  Sale.— On  Aug.  12  $3,000  5%  .school  bonds 
dated  Aug.  12  1907  were  awarded  to  the  Los  Angeles  Trust 
Co.  of  Los  Angeles  on  a  basis  of  about  4.75%.  Denomina- 
tion $500.     Interest  atmual.     Maturity  $500  yearly. 

Pascagoula,  Jackson  County,  Miss. — Bonds  Not  Sold. — 
Up  to  Aug.  28  no  sale  had  yet  been  made  of  the  $20,000  5% 
general  street  improvement  bonds  offered  on  Aug.  6.  See 
V.  85,  p.  178. 

Passaic  County  (P.  O.  Paterson),  N.  J. — Bond  Sa/c— On 
Sept.  3  the  $70,000  Straight  Street  and  the  .$20,000  12-year 
Passaic  River  432%   coupon  bridge-construction  bonds  de- 


618 


THE  CHRONICLE. 


[Vol.  Lxxrv. 


scribed  iii  V.  85,  p.  544,  were  awarded  to  the  Paterson  Safe 
Deposit  &  Trust  Co.  of  Paterson  as  follows:  $10,000  maturing 
Sept.  1  1914  at  100.30,  §10,000  maturing  Sept.  1  1915  at 
100.34.  $10,000  maturing  Sept.  1  1916  at  100.37,  $40,000 
maturing  Sept.  1  1927  at  100.66  and  $20,000  maturing  Sept.  1 
1919  at  100.46.  Bids  were  also  received  from  John  D .  Everitt 
&  Co.  of  New  York  Citv  at  100.42  for  both  issues  and  from 
the  First  National  Bank'of  Paterson  at  par  for  $25,000  bonds, 
maturing  $10,000  on  Sept.  1  1914,  $10,000  on  Sept.  1  1915 
and  S5.000  on  Sept.  1  1916. 

Pawhuska,  Okla. — Bonds  N'ot  Sold. — No  award  was  made 
on  Aug.  26  of  two  issues  of  bonds  aggregating  $100,000, 
offered  on  that  day. 

Paw  Paw,  Van  Buren  County,  Mich. — Bonds  Voted. — The 
election  iield  Aug.  31  resulted  in  a  vote  of  196  "for"  to  4 
"against"'  the  propositions  to  issue  the  $30,000  electric-light 
and  the  $20,000  water  5%  coupon  bonds  mentioned  in  V.  85, 
p.  485.  Maturitv  $2,000  3'early,  unpaid  bonds  being  subject 
to  call  after  1922.' 

Pendleton,  Umatilla  County,  Ore. — Bonds  Not  Sold. — No 
sale  was  made  on  Aug.  25  of  the  four  issues  of  5%  20-30-year 
(optional)  bonds,  aggregating  $132,000,  described  in  V.  85, 
p.  363. 

Philadelphia,  Jefferson  County,  N.  Y. — Bond  Sale. — On 

Sept.   2  the  $6,000  5-16-j^ear   (serial)  coupon  or  registered 

electric-light  bonds  described  in  V.  85,  p.  544,  were  awarded 

to  the  Watertown  Savings  Bank  of  Watertown  at   100.10 

for  5s.     Following  are  the  bids: 

Watertown  Savings  Bank,  Watertown  (for  5s) 56,006 

Geo.  M.  Hahn,  New  York  (for  5s) 6,000 

S.  A.  Kean.  CliicaEro  (forSK'S) 6,006 

Pierce  County  School  District  No.  42,  Wash. — Bond  Sale. 
—On  Aug.  10  $4,000  5%  1-10-year  (optional)  school-building 
bonds  dated  Aug.  10  1907  were  awarded  to  the  State  of 
Washington  at  par.  Denomination  $1,000.  Interest  annual. 

Pioneer,  Williams  Coimty,  Ohio. — Bond  Sale. — On  Aug.  30 
the  83,500  5%  5-year  coupon  bridge  and  highway  bonds 
described  in  V.  85,  p.  428,  were  awarded  to  the  Pioneer 
Banking  Go.  of  Pioneer  at  105.714  and  $43  75  accrued  in- 
terest.    Following  are  the  bids: 

Pioneer  BUg.  Co.,  PioneeraS3,700  00  |0.  D.  Smitli  &  Co..  Pioneer  $3,517  50 

S. A.  Kean.  Chicago 3,600  00 1  Security    Saviners    Bank    & 

I      Trust  Co.,  Toledo 3,516  00 

a  And  $43  75  accrued  interest. 

Platteville,  Grant  Coimty,  Wis, — Bonds  Nat  Sold. — No 
award  was  made  on  Sept.  3  of  the  $20,000  4}/^%  20-year 
coupon  sewerage  bonds  described  in  V.  85,  p.  545. 

Port  Arthur,  Jefferson  County,  Texas. — Bond  Election. — 
An  election  will  be  held  on  Sept.  17  to  vote  on  the  question 
of  issuing  $15,000  5%  20-40-year  (optional)  street-improve- 
ment bonds. 

Portland,    Ore. — Bond   Sale. — The   following  bonds   were 

dispo.sed  of  on  Aug.  13: 

$10,000  00  improvement  bonds  awarded  to  tlie  U.  .S.  National  Bank  for 
SlOl  premium  and  S123  33  accrued  Interest. 

10,000  00  improvement  bonds  awarded  to  W.  F.  White  for  $100  premium 
and  $123  33  accrued  interest. 

35,000  00  improvement  bonds  awarded  to  T.  C.  Devlin  for  $390  premium 
and  $431  65  accrued  interest. 

10,000  00  improvement  bonds  awarded  to  T.  C.  Devlin  for  $100  premium 
and  $123  33  accrued  Interest. 
7,000  00  improvement  bonds  awarded  to    A.  Tichnor  for  $70  25  premium 
and  $86  31  accrued  Interest. 

13,000  00  improvement  bonds  awarded  to  J.  W.  Cruthers  for  $145  pre- 
mium and  $160  29  accrued  interest. 
3,000  00  improvement  bonds  awarded  to  the  Orient  Lodge  I.  O.  O.  F. 
fo'"  $30  premium  and  $36  99  accrued  interest. 

15,677  95  improvement  bonds  awarded  to  I.  E.  .Solomon  for  $156  78  pre- 
mium and  $193  36  accrued  Interest. 

Quanah  Independent  School  District  (P.  0.  Quanah), 
Hardeman  County,  Tex, — Bonds  Registered. — On  Aug.  29 
the  820,000  5%  10-40-year  (optional)  school-house  bonds 
recently  voted  (V.  84,  p.  1265)  were  registered  by  the  State 
Comptroller. 

Raleigh,  Wake  County,  No.  Car. — Bond  Election. — An 
election  will  be  held  on  Sept.  26  to  vote  on  the  question  of 
issuing  $100,000  bondsfor  the  construction  of  an  auditorium, 
improving  the  city-hall,  and  purchasing  a  site  and  building 
a   market   house   thereon. 

Ripley,  Lauderdale  County,  Tenn. — Bonds  Awarded  in 
Part.— Of  the  $15,000  6%  10-20-year  (optional)  street- 
improvement  bonds  voted  on  Aug.  8  (V.  85,  p.  429),  $7,500 
Avere  awarded  on  Aug.  29  to  W.  J.  Hayes  &  Sons  of  Cleveland 
at  par.  Denomination  S.WO.  Date  Sept.  15  1907.  Interest 
annual. 

Roanoke  Rapids  Graded  School  District  (P.  O.  Roanoke 

Rapids),  Halifax  County,  No.  Car. — Bond  Offering. — Further 
■details  are  at  hand  relative  to  the  offering  on  Sept.  16  of  the 
$10,000  6%  gold  coupon  graded-school-building  bonds  men- 
tioned in  V.  85,  p.  429.  Proposals  for  these  bonds  will  be 
received  by  W.  C.  Edwards,  Chairman  Board  of  Trustees, 
or  J.  L.  Patter.son,  Secretarj'.  Authority  Act  596  of  the 
Acts  of  the  General  Assembly.  Denomination  $500.  Date 
Oct.  1  1907.  Interest  .semi-annually  at  the  Bank  of  Roanoke 
Rapids.  Maturity  $500  yearly  on  Jan.  1  from  1920  to  1939 
inclusive.  Bonds  are  exempt  from  taxation.  Assessed 
valuation   $998,196. 

Robertson  County  (P.  O.  Springfield),  Tenn. — Bonds  Not 
Yet  Sold. — This  county  has  not  yet  disposed  of  the  $150,000 
4%  20-30-year  (optional)  coupon  pike  bonds  offered  but  not 
sold  on  .lune  1.      See  V.  85,  p.  178. 

Rochester,  Monroe  County,  N.  Y. — Temporary  Loan. — On 
Sc'pt.    4    a    $100,000   locil-improvement-fund   renewal    note 


maturing  Sept.  5  1908  was  awarded  to  the  East  Side  Savings 

Bank  of  Rochester  at  5.50% .     Following  are  the  bids: 

East  Side  Sav.  Bk.,  Roch 5.50  %|  Broadway  Sav.  Inst.,  W.  Ya.-6.00% 

Rochester  Sav.  Bk.,  Roch 5.98  %| 

a  For  a  $10,000  note. 

Rockledge,  Montgomery  County,  Pa. — Bonds  Not  Sold. — 
No  sale  was  made  on  Aug.  12  of  an  issue  of  $10,000  4% 
bonds  offered  on  that  day. 

Roeding  School  District,  Fresno  County,  Cal. — Bond  Sale 
Not  Consummated. — -We  are  advised  that  the  sale  on  July  22 
of  the  $10,000  5%  1-10-year  (serial)  gold  coupon  school- 
building  bonds  described  in  V.  85,  p.  302,  was  never  con- 
summated. These  bonds  were  re-offered  on  Aug.  21,  but 
no  award  was  made  on  that  day. 

St,  Bernard  School  District  (P.O.  Station  No.  17,  Cincin- 
nati), Hamilton  County,  Ohio, — Bond  Sale. — On  Aug.  30  the 
$3,000  5%  10-year  coupon  school-property-improvement 
bonds  described  in  V.  85,  p.  302,  were  awarded  to  the  Provi- 
dent Savings  Bank  &  Trust  Co.  of  Cincinnati  at  104.166  and 
accrued  interest — a  basis  of  about  4.479%.  Following  are 
the  bids: 

Prov.S.B.  &Tr.  Co.,  Clu-- $3,125  00|Western  German  Bk.,  Cln-$3,060  50 
Atlas  Nat.  Bank,  Cin 3,061  00  |  Central  Tr.  &  S.  D.  Co., Cin.   3,060  00 


St.  Clairsville,  Belmont  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  Sept.  23,  by  John  C. 
Nichols,  Village  Clerk,  for  $24,506  47  coupon  Main  Street 
paving  assessment  bonds.  Authority,  Section  1536-281. 
Revised  Statutes.  Denomination  $1,225  30.  Date  Aug.  15 
1907.  Interest  semi-annually  at  the  Village  Treasurer's 
office.  Maturity  $1,225  30  each  six  months  from  Feb.  15 
1908  to  Aug.  15  1917  inclusive.  Certified  check  for  5%  of 
amount  of  bonds  bid  for,  payable  to  the  Village  Treasurer, 
is  required.     Purchaser  to  pay  accrued  interest. 

St.  Paul  ,  Minn, — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Sept.  10,  for  $50,000  4%  school  bonds 
dated  Sept.  1  1907  and  maturing  Aug.  31  1937.  The  City 
Comptroller  informs  us  that  the  Water  Board  Sinking  Fund 
will  bid  par  and  interest  for  these  bonds. 

Bonds  to  be  Offered  Shortly. — The  City  Comptroller  also 
informs  us  that  the  city  will  offer  during  the  month  of  October 
$50,000  4%  fire-department  bonds  dated  Sept.  1  1907  and 
$50,000  4%  water  bonds  dated  Oct.  1  1907.  Maturity 
thirty  years. 

Salem,  McCook  County,  S.  D. — Bond  Election  Postponed. 
— We  are  informed  that  the  election  which  was  to  have  been 
held  Aug.  30  to  vote  on  the  proposition  to  i&sue  $20,000 
■sewer  bonds  has  been  postponed  until  next  year. 

Salem,  Roanoke  County,  Va. — Bond  Offering. — Proposals 
will  be  received  until  6  p.  m.,  Sept.  16,  by  W.  R.  Hester, 
Finance  Committee,  for  $25,000  5%  coupon  public-improve- 
ment bonds.  Denomination  $500.  Date  Sept.  16  1907. 
Interest  semi-annually  at  Town  Treasurer's  office.  Ma- 
turity Sept.  16  1937.  Certified  check  for  5%  of  amount  of 
bid,  payable  to  the  Town  Council,  is  required. 

San  Jose,  Santa  Clara  County,  Cal. — Bids. — Following  are 

the  bids  received  on  Aug.  19  for  the  $55,000  city-hall-repair 

and  the  $95,000  fire-department-equipment  4>^%   1-40-3'^ear 

gold  coupon  bonds,  awarded,  as  stated  in  V.  85,  p.  485,  to 

the  First  National  Bank  of  San  Jose: 

FirstNat.  Bk.,  San  Jose. $151 ,605  00|Jas.  H.  Adams  Co..  Los 

Leland  Stanford  Jr.  Univ.  150,400  00|      Angeles $150,269  70 

Seattle,  King  County,  Wash. — Bonds  Voted. — The  electors 
of  this  city  on  Aug.  20  authorized  the  issuance  of  the  $75,000 
5%  20-year  warrant,  funding  bonds  mentioned  in  V.  85, 
p.  303,  by  a  vote  of  571  to  233.  Date  of  sale  not  yet  de- 
termined. 

Shelby,  Cleveland  County,  No.  Car. — Bonds  Not  Sold. — 
No  satisfactory  bids  were  received  on  Sept.  2  for  the  $100,000 
coupon  water-works  and  sewerage  bonds  described  in  V.  85, 
p.  303. 

Sheraden  School  District,  Allegheny  Coimty,  Pa. — Bond 
Offering. — Proposals  will  be  received  until  8  p.  m.,  Sept.  17, 
by  the  Board  of  Directors,  for  $30,000  5%  coupon  school 
bonds.  Denomination  $1,000.  Date  Sept.  16  1907.  Inter- 
est semi-annual.  Maturity  1937.  These  bonds  are  exempt 
from  taxation.  Cash  deposit  of  $300  is  required.  The  legalitj'' 
of  the  bonds  has  been  approved  by  Attorney  F.  P.  lams. 
Solicitor  for  the  district.  Purchaser  to  pay  for  bonds 
awarded  to  him  on  or  before  Oct.  8.  W.  I.  McDowell 
(P.  O.  Box  261,  Sheradenville)  is  SecretarJ^ 

Sherman,  Grayson  County,  Tex. — Bonds  Registered. — The 
State  Comptroller  on  Aug.  27  registered  the  $27,000  4i^% 
1-27-year  (serial)  public-school-building  and  improvement 
bonds  awarded  on  July  15  (V.  85,  p.  242)  to  the  Merchants' 
&  Planters'  National  Bank  of  Sherman. 

Silverton,  Hamilton  County,  Ohio.— Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Sept.  21  (date  changed 
from  Sept.  11),  by  A.  A.  Sprague,  Village  Clerk,  for  the 
$7,600  41/^%  coupon  sidewalk-construction  (village's  por- 
tion) boncls  voted  on  June  15.  Authority,  Sections  2835, 
2835b,  2836  and  2837,  Revised  Statutes.  Denomination 
$500.  Date  Aug.  12  1907.  Interest  semi-annually  at  the 
First  National  Bank  of  Norwood.  Maturity  Aug.  12  1932. 
Bonds  are  exempt  from  taxation.  Certified  check  for  5% 
of  bid,  payable  to  the  Village  Treasurer,  is  required.  Pur- 
chaser to  pa}"-  accrued  interest.  This  village  has  no  debt  at 
present.     Assessed  valuation   for   1906,   $146,700. 
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Skagit  County  (Wash,  i  School  District  No..  32. — Bond 
Sale— This  district  recently  awarded  $2,000  5%  1-10-year 
(optional)  bonds  to  the  State  of  Washington  at  par.  De- 
nomination $500.     Date  July  1  1907.     Interest  annual. 

South  Range,  Houghton  County,  Mich. — Bond  Sale. — 
This  village  recently  awarded  the  $19,000  5%  1-19-year 
(serial)  coupon  water  bonds  offered  without  success  on  .July  2 
(V.  85,  p.  118)  to  the  South  Range  Bank  of  South  Range 
at  par. 

Spartanburg  County  (P.  O.  Spartanburg),  So.  Car.— 
Bonds  Defeated. — The  election  held  Aug.  20  resulted  in  the 
defeat  of  the  proposition  to  issue  the  $200,000  4%  road- 
macadamizing  bonds  mention  of  which  was  made  in  V.  85, 
p.  179.  ;«..,  >-*.^        .  .:yii 

Springfield,  Clark  County,  Ohio. — Bond  Offerings. — Pro- 
posals will  be  received  until  8  p.  m.,  Sept.  24,  by  F.  A. 
Crothers,  Council  Clerk,  for  the  $68,600  4%  sewer-construc- 
tion (city's  portion)  bonds  mentioned  in  V.  85,  p.  179. 
Denomination  $1,000,  except  one  bond  of  $600.  Date 
Aug.  1  1907.  Interest  March  1  and  Sept.  1  at  the  City 
Treasurer's  office.  Maturity  $10,000  each  six  months  from 
March  1  1927  to  Sept.  1  1929  inclusive  and  $8,600  on  March  1 
1930.  Certified  check  for  5%  of  amount  of  bonds  bid  for 
is  required. 

il|Proposals  will  be  received  until  8  p.  m.  Sept.  10  bv  F.  A. 
Crothers,  Clerk  of  Council,  for  $24,041  80  5%  coupon  sewer 
assessment  bonds.  Denominations:  Twenty  bonds  of  $1,000 
and  five  bonds  of  $808  36.  Date  July  27  1907.  Interest 
semi-annuallv  at  the  City  Treasurer's  office.  Maturity 
$4,808  36  j'early  on  July  26  from  1908  to  1912  inclusive. 
Certified  check  for  5%  of  amount  of  bonds  bid  for  is  required. 
Official  circular  states  that  the  city  has  never  defaulted  in 
the  payment  of  principal  or  interest  on  any  of  its  obligations. 

9F  Stephenville  Independent  School  District  (P.  O.  Stephen- 
ville),  Erath  County,  Texas. — Bond  Sale. — On  Aug.  1  the 
$34,000  5%  o-40-year  (optional)  school-house  bonds  regis- 
tered by  the  State  Comptroller  on  July  15  (V.  85,  p.  242) 
were  awarded  to  the  Commercial  National  Bank  of  Green- 
ville for  $34,500  (101.47)  and  accrued  interest — a  basis  of 
about    4.658%  to   the    optional  date  and  about    4.916%    to 


full  maturity.     Denomination  $1,000. 
Interest  annual. 


Date   July   1    1907, 


Struthers,  Mahoning  County,  Ohio.— Sond  Offering.— 
Proposals  will  be  received  until  12  m.,  Sept.  16,  by  L.  S. 
Creed,  Village  Clerk,  for  $5,000  6%  coupon  street-paving 
bonds.  Authority,  Section  2835,  Revised  Statutes.  Date 
Oct.  1  1907.  Interest  payable  at  the  Struthers  Savings  & 
Banking  Co.  Certified  check  for  10%,  payable  to  the 
Village  Treasurer,  is  required. 

Temple,  Bell  County,  Texas. — Bond  Election. — On  Aug.  27 
the  City  Council  passed  an  ordinance  providing  for  an  election 
to  be  held  Oct.  2  to  vote  on  the  question  of  issuing  $90,000 
bonds  for  the  purchase  and  improvement  of  the  water-works 
plant.  The  people  will  be  asked  to  assume  $60,000  bonds 
now  outstanding  against  the  water-works  company.  If  the 
issue  of  $90,000  bonds  is  authorized,  $60,000  will  be  used 
for  the  purchase  of  the  plant  and  $30,000  for  the  improve- 
ment of  the  same. 

Topeka,  Shawnee  County,  Kan. — Bond  Offering. — Further 
details  an;  at  hand  relative  to  the  offering  on  Sept.  9  of  the 
$82,689  70  5%  coupon  improvement  bonds  mentioned  in 
V.  85,  p.  546.  Proposals  for  these  bonds  will  be  received 
until  5  p.  m.  on  that  day  by  C.  B.  Burgc,  City  Clerk.  De- 
nominations: seventy  bonds  of  $1,000  each,  ten  bonds  of 
$500  each  and  ten  bonds  of  $768  97  each .  Date  Sept .  1  1 907 . 
Interest  semi-annually  at  the  State  Fiscal  Agency  in  New  York 
City.  Maturity  one-tenth  yearly.  Certified  check  for  10% 
of  bid,  payable  to  C.  B.  Burge,  City  Clerk,  is  required. 

Trenton  School  District  No.  11  (P.  O.  Trenton),  Hitch- 
cock County,  Neb. — Bond  Sale. — This  district  recently 
awarded  $10,000  6%  school-house  bonds  to  the  City  Sav- 
ings Bank  of  Omaha  at  100.55.  Denomination  $500.  Date 
.July  1  1907.  Interest  semi-annual.  Maturity  Jan.  1  1923, 
but  subject  to  call  $2,000  every  three  years. 

Troy,  Rensselaer  County,  N.  Y. — Revenue  Bond  Sale. — On 
Aug.  30  the  $100,000  4%  temporary-loan  certificates  de- 
scribed in  V.  85,  p.  546,  were  awarded  to  the  Manufacturers' 
National  Bank  of  Troy  at  par.     Maturity  Oct.  19  1907. 

Bonds  Not  Sold. — No  bids  were  received  on  Sept.  3  for  the 
$56,230  16  public-improvement  and  the  $74,718  71  pubhe- 
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building  4%  1-20-year  (serial)  registered  bonds  described  in 
V.  85,  p.  546. 

Troy,  Miami  County,  Ohio.— Bond  Offering. — Proposals 
will  be  received  until  12  m..  Sept.  30.  bj'  Charles  F.  Rannells, 
Cit}-  Auditor,  for  S28.000  4%  coupon  electric-light  plant 
equipment  bonds.  Authorit}'^,  Section  2835,  Revised 
Statutes.  Denomination  $500.  Date  Sept.  1  1907.  In- 
terest semi-annuallj'  at  tlie  office  of  the  Sinking  Fund 
Trustees  in  Troy.  Maturity  as  follows:  $2,000  on  Sept.  1  in 
each  of  the  years  1917  and  1918  and  $3,000  yearly  on  Sept.  1 
from  1919  to  1926  inclusive.  Certified  check  for  1%  of 
amount  of  bonds  bid  for,  payable  to  City  Treasurer,  is  re- 
quired.     Purchaser  to  pay  accrued  interest. 

Verde  School  District,  San  Luis  Obispo  County,  Cal. — 

Bond  Sale. — On  Aug.  6  $1,500  6%  1-5-year  (serial)  school- 
building-addition  bonds  of  this  district  were  awarded  to  the 
Bank  of  Arroyo  Grande,  Arroyo  Grande,  for  $1,600  (106.666) 
and  accrued  interest — a  basis  of  about  3.635%.  Denomi- 
nation S300.     Date  Aug.  6  1907.     Interest  annual. 

Vernon  Center,  Blue  Earth  County,  Minn. — Bond  Offering. 
— Proposals  will  be  receiA'ed  until  8  p.  m.  Sept.  16  by  P.  A. 
.Johnson,  Village  Recorder,  for  $8,000  5%  water-works  bonds. 
Denomination  8500.  Interest  payable  in  January  and  July 
at  the  Vernon  Center  State  Bank.  Maturity  $500  yearly 
on  July  1  from  1908  to  1923  inclusive.  Certified  check  for 
1%  of  amount  of  bonds  bid  for,  payable  to  "Village  of  Vernon 
Center,"  is  required.  No  bonded  debt  or  floating  debt  at 
present.     Assessed  valuation  $100,042. 

Waco,  McLennon  County,  Texas. — Bonds  Registered. — On 
Aug.  19  the  $50,000  5%  school-building  bonds  voted  on 
April  2  were  registered  bj"-  the  State  Comptroller.  Maturity 
•July  1  1937. 

Walla  Walla  County  School  District  No.  8,  Wash. — Bond 
Sale. — On  Aug.  24  $1,500  building  bonds  of  this  district 
were  awarded  to  the  State  of  Washington  at  par  for  5s. 
Bonds  are  subject  to  call  after  one  year. 

Warren  County  (P.  0.  WilHamsport),  Ind. — Bond  Sale. — 
On  Sept.  2  the  $70,000  4%  coupon  jail-and-court-house- 
improvement  bonds  described  in  V.  85,  p.  243,  were  awarded 
to  J.  F.  Wild  &  Co.,  Jos.  T.  Elliott  &  Sons  and  Dick  Miller, 


all  of  Indianapolis,  at  their  bid  of  101.51  and  accrued  interest . 
A  bid  was  also  received  from  Chas.  C.  Wedding  &  Co.  ol 
Indianapolis  at  100.89. 

Warsaw,  Kosciusko  County  Ind. — I\'o  Bonds  Sold. — We 
are  informed  that  the  report  that  this  city  recently  awarded 
$20,000  sewer-construction  bonds  to  Silas  Myers  of  Warsaw 
is  not  correct. 

White  Plains,  Westchester  County,  N.  Y. — Certificate 
Offering. — Propo.sals  will  be  received  until  8  p.  m.  Sept.  16 
by  the  Board  of  Village  Trustees  for  $38,000  5%  sidewalk 
assessment  certificates.  Denomination  $1,000.  Date  Sept. 
2  1907.  Interest  March  1  and  Sept.  1.  Maturity  Sept.  1 
1912.  Certified  check  on  a  State  or  national  bank  or  trust 
company  for  5%  of  amoimt  bid  is  required. 

Winnebago,  Faribault  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m..  Sept,  19,  by  J.  H. 
Sherin,  Village  Clerk,  for  $15,000  coupon  main -sanitary- 
sewer-construction  bonds  at  not  exceeding  6%  interest. 
Denomination  $1,000.  Date 'Oct.  1  1907.  Interest  annual. 
Maturity  $1,000  on  Oct.  1  from  1913  to  1927  inclusive. 
Certified  check  for  $200,  payable  to  Village  Treasurer,  is 
required. 

Woodsfield,  Monroe  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  Sept.  16,  bv  George 
P.  Dorr,  Village  Clerk,  for  $5,041  34  5%  coupon  Marietta 
Street  improvement  assessment  bonds.  Authority,  Section 
97  Municipal  Code.  Denomination  $252  07.  Dat«  Aug.  15 
1907.  Interest  payable  semi-annually  at  the  Village 
Treasurer's  office.  Maturity  one  bond  each  .six  months 
from  March  1  1908  to  Sept.  1  1917  inclusive.  Bonds  are 
exempt  from  taxation.  Certified  check  for  10%  of  amount 
of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is  re- 
quired.    Purchaser  to  pay  accrued  interest. 

Zanesville,  Muskingum  County,  Ohio. — Bond  Sale. — On 
Sept.  2  the  $11, .500  5%  1-year  coupon  or  registered  street- 
paving  (city's  portion)  bonds  described  in  V.  85,  p.  487,  were 
awarded  to  the  People's  Savings  Bank  Co.  of  Zanesville 
at  100.06  and  accrued  interest.     Following  are  the  bids: 

People's  Saving's  Bank  Co.,  Zanesville $11,506  90 

First  National  Banlv,  Zanesville 11, .500  00 

SamuelJohns.  Zanesville  (for  §1,600  bonds) 1  500  00 


NEW_LOANS 
S340,0U0 

Atchafalaya  Basin  Levee  Bistrict 

NOTES. 

■  -OFFICE    BOARD    OF    COMMISSIONERS 
ATCHAFALAYA    BASIN    LEVEE    DISTRICT. 
New  Orleans,  La.,  Auer.  22nd,  1907. 
Notice  to  Capitalists  and  Investors 
•  The  Board  of  Commissioners  of  the  Atchafalaya 
Basin  Levee  District,  in  conformity  with  and  by 
authority  of  Section  2  of  Act   number  9   of  the 
Acts   of  the   General  Assembly   of  the   State  of 
Louisiana  of  the  year   1900.   will  receive  sealed 
bids  or  proposals  for  the  purchase  of  the  notes 
of  said  Board. 

Said  notes  will  be  seventeen  in  number;  said 
notes  will  be  of  the  denomination  of  §20,000  each, 
dated  upon  the  day  of  the  acceptance  of  the  bid 
of  the  successful  bidder,  and  will  be  payable 
as  follows: 
Note  ONE  (1)  will  be  pavable  in  1911. 

••      TWO  (2)  will  be  payable  in  1912. 

"      THREE  (3)  will  be  payable  in  1913. 

••      FOUR  (4)  will  be  payable  in  1914. 

"      FIVE  (5)  will  be  payable  in  1915. 

■■      SIX  (6)  will  be  payable  in  1916. 

•'      SEVEN  (7)  will  be  payable  in  1917. 

■'      EIGHT  (8)  will  be  payable  in  1918. 

"      NINE  (9)  win  be  payable  in  1919. 
:    "      TEN  (10)  will  be  payable  in  1920. 

"      ELEVEN  (11)  will  be  payable  In  1921. 

•■      TWELVE  (12)  will  be  payable  in  1922. 

"      THIRTEEN  (13)  will  be  payable  In  1923. 

•'      FOURTEEN  (14)  will  be  payable  in  1924. 

■•      FIFTEEN  (15)  will  be  payable  in  1925. 

•'      SIXTEEN  (16)  will  be  payable  in  1926. 

•■      SEVENTEEN  (17)  will  be  payable  in  1927. 

Said  notes  will  bear  interest  at  the  rate  of  5  % 
per  annum  from  date  until  paid,  interest  payable 
annually  upon  the  date  of  Issuance;  said  notes 
will  be  sold  to  the  person  or  persons  offering  the 
highest  amount  of  cash  for  same.  The  bids  must 
be  for  the  entire  Issue  of  seventeen  notes. 

Said  notes  will  be  delivered  upon  the  acceptance 
of  the  successful  bid.  The  Board  reserves  the 
right  to  reject  any  and  all  bids. 

•Said  notes,  principal  and  interest,  are  secured 
by  the  funds  of  the  .atchafalaya  Basin  Levee 
Board,  as  provided  for  in  .Section  2  of  Act  number 
9  of  the  Acts  of  1900. 

Scaled  bids  will  be  received  at  the  rooms  of 
the  Lafourche  Basin  Levee  Board,  Cotton  Ex- 
change Building,  New  Orleans.  La.,  up  to  12 
o'clock  a.  m.,  ."September  23.  1907. 

Said  bids  must  be  addressed  to  the  President 
of  the  Atchafalaya  Basin  Levee  Board. 

All  bids  must  be  accompanied  by  a  cerllfied 
checlt  for  $5,000  00.  which  will  be  held  as  security 
for  compliance  with  the  bid. 

VICTOR  M.  LEFERVRE, 

President. 
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Lafourche  Basin  Levee  District 

NOTtS. 

OFFICE    BOARD    OF    COMMISSIONERS 
LAFOURCHE      BASIN      LEVEE      DISTRICT. 
New  Orleans.  La.,  Aug.  22nd,  1907. 
Notice  to  Capitalists  and  Investors. 

The  Board  of  Commissioners  of  the  Lafourche 
Basin  Levee  District,  in  conformity  witli  and 
by  authority  of  Section  2  of  Act  number  9  of 
the  Acts  of  the  General  Assembly  of  the  State  of 
Louisiana  of  the  year  1900,  will  receive  sealed 
bids  or  proposals  for  the  purchase  of  the  notes 
of  said  Board. 

Said  notes  will  be  seventeen  in  number;  said 
notes  will  be  of  the  denomination  of  $20,000  each, 
dated  upon  the  day  of  the  acceptance  of  the  bid 
of  the  successful  bidder,  and  will  be  payable  as 
follows: 
Note  ONE  (1)  will  be  payable  in  1911. 

'•      TWO  (2)  will  be  payable  in  1912. 

"      THREE  (3)  will  be  payable  in  1913. 

■•      FOUR  (4)  will  be  payable  in  1914. 

"      FIVE  (5)  will  be  payable  in  1915. 

"      SIX  (6)  will  be  payable  in  1916. 

"      SEVEN  (7)  will  be  payable  in  1917. 

"      EIGHT  (8)  will  be  payable  in  1918. 

"      NINE  (9)  will  be  payable  in  1919. 

"      TEN  (10)  will  be  payable  in  1920. 

•'      ELEVEN  (11)  will  be  payable  in  1921. 

"      TWELVE  (12)  will  be  payable  in  1922. 

'■      THIRTEEN  (13)  will  be  payable  in  1923. 

•■      FOURTEEN  (14)  will  be  payable  in  1924 

"      FIFTEEN  (15)  will  be  payable  in  1925. 

■■      SIXTEEN  (16)  will  be  payable  in  1926. 

"  SEVENTEEN  (17)  will  be  payable  in  1927. 
Said  notes  will  bear  interest  at  the  rate  of  5  % 
per  annum  from  date  until  paid,  interest  payable 
annually  upon  the  date  of  issuamce;  said  notes 
will  be  sold  to  the  person  or  persons  offering  the 
highest  amount  of  cash  for  same.  The  bids 
must  be  for  the  entire  issue  of  seventeen  notes. 

Said  notes  will  be  delivered  upon  the  acceptance 
of  the  successful  bid.  The  Board  reserves  the 
right  to  reject  any  and  all  bids. 

Said  notes,  principal  and  Interest,  are  secured 
by  the  funds  of  the  Lafourche  Basin  Levee 
Board,  as  provided  for  in  Section  2  of  Act  number 
9  of  the  Acts  of  1900. 

Sealed  bids  will  be  received  at  the  rooms  of 
the  Lafourche  Basin  Levee  Board,  Cotton  Ex- 
change Building,  New  Orleans,  La.,  up  to  12 
o'cloclc  a.  m.,  September  23.  1907. 

Said  bids  must  be  addressed  to  the  President 
of  the  Lafourche  Basin  Levee  Board. 

All  bids  must  be  accompanied  by  a  certified 
check  for  $5,000  00,  which  will  be  held  as  security 
for  compliance  with  the  bid. 

VICTOR  MAURIN, 

President. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,747,222,134,  against  $2,219,257,923  last  week  and 
$3,054,695,418  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph. 
Week  ending  September  14. 

New   Yort 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities, 5  days 

Other  cities,  5  days_ 

Total  all  cities,  3  days 

All  cities,  1  day 

Total  aU  elites  tor  week 


1907. 


$1,350,997,442 

117,438,253 

114.244,379 

20,706,710 

206,465,730 

58,107,053 

13,127,617 


$1,881,087,190 
440,217,341 


$2,321,304,531 
425,917,603 


$2,747,222,134 


1906. 


$1,692,646,938 

122,434,756 

113,114,604 

19,570,365 

175,313,246 

50,638,514 

13,994,878 


$2,187,713,301 
371,418,768 


$2,559,132,069 
495,563,349 


$3,054,695,418 


Per 
Cent. 


—20.2 
--4.1 
+  1.0 
+  5.8 
+  17.8 
+  14.7 
—6.2 


—  14.0 

+  1S.5 

—9.3 
—14.1 


-10.1 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  la^t  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Sept.  7,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
loss  of  20.6%.  Outside  of  New  York  the  increase  over 
1906  is  5.9%. 


Clearings  at — 


Boston   

Providence 

Hartford 

New  Haven 

Portland 

Springfield _ 

Worcester _ 

Fall  River 

New  Bedford 

Holyoke 

Lowell 

Total  New  Kng 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville   

Kalamazoo 

.Springfield,  Ill.__ 

Fort  Wayne 

Lexington 

Youngstown 

Rocktord   

Canton 

Akron 

South  Bend 

Bloomlngton 

Mansfield 

Quincy 

Springfield.  Ill  _. 

Decautr 

Jacksonville,  Ill- 
Jackson  __ 

Ann  Arbor 

Tot.  Mid.  West 

San  Francisco 

Los  Angeles 

Seattle 

Portland  _ 

Salt  Lake  City 

Spokane 

Tacoma 

O.akland 

Helena   

Sioux  Falls 

Fargo   

San  Jose 

Total  Pacific-. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

.Sioux  City 

Davenport 

Wichita 

Lincoln  

Topeka  

Colorado   Springs 
Cedar  Rapids  . 

Pueblo 

Fremont 

Tot.otherW.es 

St.  Louis 

New  Orleans.  _ 

Louisville 

Houston 

(lalveston 

Richmond 

Savannah  

Atlanta 

Memphis 

Nashville 

Fort  Worth.. 

Norfolk 

HiiTtilngham  .. 

Mobile 

Knoxvllle 

Augusta 

Jacksonville  .. 
Chattanooga .. 
Little  Rock... 

Charleston 

Macon 

Oklahoma 

Beaumont 

Total  Southern 

Total  all 

OuLsldeN.  Y. 

Canada — 

Montreal 

Toronto 

■\Vlnnineg 

^'Mncouvcr 

Ottawa 

Quebec 

Halifax 

Hamilton . 

St..Iohn 

London  

Victoria 

Calgary 

Edmonton 

Total  Canada 


Week  ending  September  7. 


1907. 


120.205,872 

5,310.400 

2,769,992 

1,954,839 

1,967,093 

1,694,016 

1,424.781 

787,880 

001.482 

510,534 

431.499 


137,478.388 

216,727,788 

24,174,550 

18,418,74" 

12,207.720 

10.408.148 

7,189,200 

5,499,500 

3,722,803 

3,039,998 

2,1.33,0.36 

1,807,445 

1,756,014 

884,606 

915,022 

711,252 

551.800 

489,101 

486.985 

516.712 

565,000 

551,974 

523,208 

368,390 

466,397 

393,398 

477,096 

341,202 

225,750 

110.607 


315,664,764 

38,645,461 

9,018,942 

9,280.786 

6,403,682 

4,748,830 

5,143,897 

4,443,780 

2,630,314 

811,035 

490,000 

430,848 

543,078 


83,197,253 

.33,758,197 

19,717,569 

10.312,0.58 

6,791,2.36 

7,916,313 

0,204,516 

3,227,002 

2,126,228 

l.Zr  6,356 

1.091,599 

1,203,007 

1,257,968 

652,219 

620,582 

469,095 

401,1.36 


97,025,681 

59,164,731 

11,715.293 

ll,839,.'i;59 

9.187,2,3i 

6,904,000 

4,997,000 

4,121,800 

3, 805, .302 

3,262,170 

3,795,023 

3,194,041 

1,936,007 

1,975,348 

1,312,144 

1,595,340 

1.137.081 

1,339,792 

1,305,000 

1,100,.3.30 

810.000 

457.059 

1,028,487 

471.215 


130,401,592 

0,219,257,923 

996,129,354 

20,196.773 

19,024,0.53 

10,543,895 

3,880,370 

2,510,979 

1,848,288 

1,770,878 

1,664,070 

1, 164. .'■.71 

1,23       87 

645 

1,1 71 ,378 

1,032,985 


73,510,572 


1906. 


132.379,002 

5,069,800 

3,195,751 

2,054,276 

2,127.249 

1,527,879 

1,129,595 

000,354 

550,307 

449,140 

.399.115 


149.542,468 

190,645,812 

22.712.8,50 

15.450,408 

10,094,754 

8.003,400 

6,481,531 

4.553,000 

3,408.938 

2,893.797 

2,058,980 

1.508,280 

1,619,900 

784,158 

814.797 

677,469 

519,698 

478,624 

462,655 

451,977 

442,299 

410,272 

401,215 

374,336 

334.871 

.328.994 

313.080 

293,086 

215.000 

122,. 584 


276,983,983 

45,075,418 

10,354, .352 

8,819,774 

5,300,000 

3,628,742 

4,191,805 

3,442,438 

2,989,799 

040,881 

431,710 

328,840 

464,823 


85.608,582 

23,601,270 

16,489,395 

8,836,508 

6,808,178 

5,771,6.38 

4,.564,.307 

2,949,988 

1,832,063 

1,152,223 

1,0,58,489 

939,663 

781,327 

756,232 

552,116 

374,011 

299,442 


76,766,500 

54,496,995 

12,776,-359 

10,581,368 

10,731,036 

5,. 585, 500 

5,365,948 

3.811,027 

3,610.983 

2,852,252 

2,851,831 

3.035.476 

2,006.119 

1,564,302 

1,4.53,208 

1,417,554 

1.217,387 

1,213,470 

1,177,701 

880,7.38 

749,752 

558,306 

701,450 

.3.50.000 


128.980,872 

:,794,856,258 

940,897,085 

27.873,825 

18,002,915 

8,832,70" 

2. 003. 999 

2.4(;2,697 

1.857,128 

1,934,068 

1.4.54,722 

1.023,332 

1,107,516 

817,751 

980.355 

512.442 


70,123,457 


—2.9 

+  43.0 
+  19.6 
+  10.7 

— 0.£ 
+  37.2 
+  35.9 

+  9.4 
+  16.0 
+  10.8 

+  3.1 
+  28.2 
+  61.0 
—13.8 
+  12.4 
+  25.2 
+  34.0 


+  26.4 
+  8.6 
—8.3 

+  11.' 

—  14.4 
+  23.0 

—6.9 
+  8.1 
+  4.3 
+  14.4 
+  33.1 
+  5.2 
—3.5 
+26.3 
—9.7 
+  12.6 
—0.5 
+  10.4 
+  10.8 
+  24.8 
+  55.6 

—  18.2 
+  46.6 
+  34.6 

+  5.7 

—20.6 

+  5.9 

—0.0 

+  5.2 

+  19.4 

+  49.0 

+  2.2 

—0.5 

—8.4 

+  14.4 

+  13.8 

+  11.3 

+  5.5 

+  19.5 

4-101.6 


+  4.8 


IQOS. 


1904. 


120,924.579 
5,453.300? 

2,304.556 

1.866.3073 

1,617,2431 

1.383,408 

1,218,2401 

631).  150^ 

441.070 

390,291] 

373.665 


S 

97.093,311 

4,809.500 

2.103,033 

1,581.729 

1,478,220 

1,040,013 

903,773 

447,459 

307,549 

479,262 

385,008 


136.008,8261    110,690,057 


172,376 

19.329 

11,686 

9,490 

6.913 

5,890 

4,447 

4,011 

3,049 

1,842 

1.990, 

1,432, 

027, 

890 

630, 

522, 

519, 

406, 

362, 

357, 

329, 

506, 

.335, 

420, 

417, 

349, 

321, 

210, 

111 


,3261 
,650: 
,9061 
,054| 
,657! 
,247- 
,,300 
,316 
,998 
,103 
178 
413^ 
306 
.146 
416 
,872 
234 
523 
045 
600 
834 
623 
136 
.338 
800 
474 
998 
,765 
911 


249.786.228 
29.142,805 
7,814.229 
5.146,529 
4,266,127' 
3,068,965 
2.007,520 
2,936.888 


149,028,002 

21,446,100 

11,547,431 

8,827,019 

7,411,5,30 

5,271.906 

3,528,000 

3,880,158 

2,842,172 

1,701.320 

1,605,367 

1,077,873 

679,082 

858,530 


434,649 
379,013 
368,297 
483,383 
524.100 

■  43b",272 
194,211 
276,857 
.304,973 
.385,956 
294,266 
179,.563 
85,022 


234,044,961 
22,559,480 
4,592,834 
4,390,409 
3,997.009 
2,191,723 
2,351,036 
1,923,872 


919,61S 
298,940 
524,749 


57,525,36? 
24,209,783 
14,224.004 
7.504. U22 
5,040,753 
4,987.442 
4.385,683 
2,543.311 
1,619.441 
1.030,506 
1,137,234 


634,534 
528.24« 
514.754 
335.474 
281. 6T7 


68,977 

50,005 

11,502 

0,922, 

9.898, 

5,2.58, 

4,099 

7.319 

3.046, 

3,316, 

2.755 

2.1.34 

1,581 

1.439, 

1.061 

1,165 

2,0,54, 

l,0(iO, 

867, 

740, 

1,200, 

691 


667 

277 
291 
03» 
937 
500: 
194' 
245 
579 
953 
350 
822 
192 
782 
888 
907 
592 
202 
30.t 
855 
932 
950 


350.205 


121.385.998 

2,244,207,036 

831.020.324 

21,037.782 

17,.566,.309 

5,363.855 

1,891,531 

2.314,608 

1,6,58,188 

1,767,462 

1,184,540 

945,773 

843,961 

561,258 


665,336 
339,429 
411„536 


43,429,384 

22,916.034 

13,729,803 

6,978.826 

6,100,889 

4,310,731 

4,481,134 

2,096,888 

1,028,098 

900,212 

1,107,842 

l,br2"..306 
307,910 
359,153 

"258",  129 


64,048,555 

47,962,810 

10,861,447 

9,054,437 

7,482.195 

4,216,000 

3,871,027 

5,024,439 

2,371,-572 

3.080,020 

2.330,091 

1,475,253 

1,420,432 

975,393 

"  '9ri'.67b 

1,500,921 
770,110 
700,217 
552,225 
597,368 
448,593 

'"2'9"7",294 


106.516,094 
,716,104,250 
713,717,943 

17,759,281 

13,174,803 

4,011,353 

1,349,192 

1,912.098 

1,7,54.0,59 

1,027.908 

911,781 

1,101,172 

792,122 

528,898 


5o.405.327   44,921.267 
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THE  FINANCIAL  SITUATION. 

The  leading  event  of  the  week  was  the  opening 
on  Tuesday  of  the  bids  for  the  New  York  City  $40,- 
000,000  43^%  bond  offering.  Several  facts  gave 
prominence  to  that  transaction.  Among  these  was 
the  failure  of  the  city's  previous  efiforts  to  secure  the 
money,  for  which  there  was  pressing  need,  the  changes 
in  the  law  which  led  up  to  the  proceeding  of  the  cur- 
rent week,  and  the  unusually  large  amount  of  the  city's 
requirement — all  of  these  concentrated  attention  on 
the  endeavor  and  proposal.  But  as  the  days  passed, 
glowing  rumors  of  the  amazing  success  the  offering 
had  secured  began  to  be  heard— not  only  to  the 
effect  that  the  whole  amount  had  been  many  times 
oversubscribed,  but  that  the  loan  would  be  floated 
at  a  very  considerable  premium;  these  promises  were 
not  confined  to  home  manufacture  but  were  received 
by  cable  from  Europe  as  well,  giving  an  idea  of  a 
large  body  of  European  capital  impetuously  rushing 
in  to  get  a  share  in  the  wonderful  offerings  America 
had  to  distribute.  No  wonder  that  Wall  Street  last 
Thursday,  with  the  added  rumor  of  the  coming  divi- 
dend of  the  Chicago  Burlington  &  Quincy,  tried  its 
wings  again,  many  thinking  that  the  conditions 
favored  a  general  rise  in  values.  As  a  consequence, 
the  market  showed  decided  buoyancy  on  that  day, 
moderated  somewhat  Friday  and  collapsed  Tuesday  of 
the  current  week,  when  the  opening  of  the  bids  indi- 
cated that  the  average  of  the  successful  bids  was  not 
very  much  above  100.  At  the  same  time,  when 
we  consider  the  adverse  conditions  under  which  busi- 
ness is  at  present  being  transacted,  the  sale  was  an 
undoubted  success.  Looked  at,  however,  a.s  the  out- 
come of  an  offering  of  the  best  bonds  we  have  for  sale, 
and  comparing  the  result  with  hopes  and  past  values, 
we  are  amazed  to  see  from  what  a  high  estate  we  have 
fallen  and  the  low  plane  that  satisfies  us  since  Mr. 
McKinley  died. 

Other  than  the  New  York  City  bond  sale,  events 
have  worn  a  various  aspect.  Encouraging  in  many 
ways  was  the  decision  of  the  Pennsylvania  Court  of 
Common  Pleas,  declaring  the  two-cent-fare-law  passed 
by  the  Legislature  of  that  State  unconstitutional .  Of 
course  the  case  will  be  appealed  to  the  Supreme  Court 
of  the  State.  But  as  these  confiscation  statutes  are 
nothing  but  the  product  of  an  emotional  disorder 
which  is  sweeping  over  the  country,  the  people  to  get  on 
their  feet  again  need  only  time  to  correctly  diagnose 
the  disease  and  secure  a  true  understanding  of  the 
facts  and  the  law.  Such  decisions  as  the  Pennsylvania 
case  are  helpful  in  attaining  these  ends.  We  do  not 
look  for  a  speedy  realization  of  our  hope.  The  people 
like  low  fares  and  low  freight  rates,  and  when  told 
for  political  purposes  by  prominent  men  who  know 
better  that  they  are  being  over-charged,  it  is  easy  for 
them  to  take  facts  second-hand,  believing  what  they 
want  to  believe.  Hopes  of  a  better  outcome  are  the 
measure  of  our  faith  in  our  State  courts.  In  the 
majority  of  cases  the  State  judges  are  good  lawyers 
and  honest  men.  Besides  that,  working  in  the  same 
direction  is  a  corrective  force  operated  by  the  gods, 
which ,  as  we  all  know ,  grinds  a  little  slowly  but  grinds 
sure  and  small.  Sometimes  it  kills  the  goose;  always  it 
so  far  cripples  it  as  to  make  the  prod  .  t  to  the  oppressors 
merely  giblets  and  to  the  community  a  widespread  em- 
barrassment, if  not  insolvency .     The  final  result,  unless 


the  public  realizes  and  eliminates  its  mistakes  sooner 
than  we  fear  it  will,  must  inevitably  be  innumerable 
receiverships,  a  general  reductioa  in  manufactured 
products  and  lots  of  idle  men. 

Reports  of  large  demands  for  loans  on  Western  banks 
by  Eastern  institutions  have  been  current.  Circulais 
of  that  character  sent  to  an  Iowa  bank  are  stated  to 
have  come  from  Eastern  banks  which  ''wanted  to 
raise  money  on  liigh-gi-ade  industrial  and  railroad 
securities."  As  high  "as  7%  was  thus  offered  for  long 
time  loans."  This  is  quoted  as  "evidence  that  the 
old  relation  between  the  sections  had  been  reversed," 
the  East  being  now  the  borrower  and  the  West  the 
lender.  The  conclusion  is  not  authorized.  It  is  not 
at  all  unlikely  that  such  loans  are  among  offerings  in 
the  West  originating  in  the  East.  They  are  afloat 
here  and  when  they  do  not  find  a  market  among 
Eastern  lenders  because  the  securities  are  not  satis- 
factory, or  because  time  fixed  is  too  long,  they  seek 
any  market  wherever  there  is  a  chance  of  their  being 
placed.  Such  applications  are  very  common  always 
when  times  are  out  of  joint  and  credit  disturbed. 
There  is  a  great  abundance  of  money  here  if  the  security 
is  only  of  the  right  kind.  The  large  offerings  for  the 
4/^%  New  York  Cty  loan  is  the  best  evidence  of 
that.  Millions  upon  millions  of  dollars  could  be  raised 
in  New  York  any  day,  and  for  that  in  many  other 
Eastern  cities,  but  if  it  was  wanted  on  long  time  the 
security  would  have  to  be  of  the  very  best.  Stocks 
and  bonds  that  used  to  be  rated  first  class  are  now, 
most  of  them,  tainted;  this  situation  has  been  brought 
about  by  our  wise  officials  in  Washington,  thereby 
making  the  money  market  extremely  discriminating. 
Iowa  will  feel  this  situation  by  and  by. 


Reports  of  an  official  nature  on  the  condition  of 
cotton  and  the  various  grain  crops  have  been  subjects 
of  considerable  interest  in  the  business  world  the  cur- 
rent week.  The  first  of  the  reports  to  make  its  ap- 
pearance was  that  covering  the  amount  of  cotton  of 
the  new  crop  ginned  up  to  the  first  of  September, 
which  was  made  public  on  Monday  at  10  a.  m.  by  the 
Census  Bureau  of  the  Department  of  Commerce  and 
Labor.  This  was  followed  an  hour  later  by  the  report 
of  the  Department  of  Agriculture  on  the  condition  of 
cotton  as  of  August  25,  and  the  next  day  the  same 
Department  issued  its  statement  showing  the  condition 
on  September  1  of  the  various  grain  crops. 

Regarding  the  first  of  the  reports — that  on  amount 
of  cotton  of  1907  growth  ginned  to  September  1 — 
there  is  not  much  to  be  said.  It  certainly  could  not 
be  taken  as  in  any  way  indicative  of  the  size  of  the 
crop,  and  yet  it  did  have  some  influence  on  the  cotton 
market,  causing  a  slight  recession  in  prices.  This 
can  be  explained  only  on  the  hypothesis  that  as  the 
amount  of  cotton  reported  ginned  to  September  1 
exceeded  the  general  expectations  of  the  trade,  the 
crop  as  a  whole  is  not  as  backward  as  private  reports 
appeared  to  indicate,  thus  seeming  to  guarantee  a 
pretty  full  movement  of  new  supplies  but  little  later 
than  in  an  average  year.  Local  sentiment  seemed  to 
have  centred  upon  about  100,000  bales  as  the  amount 
ginned,  but  the  Bureau's  report  covered  almost  tiouble 
that  amount — 191,416  bales.  In  1906  the  amount 
ginned  to  the  corresponding  date  was  407,551  bales, 
the  1905  total  was  476,655  bales,  in  1904  it  reached 
374,821  bales,  but  in  1903  the  same  total  was  very 
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small — only  17,302  bales.  Of  this  year's  result  much 
the  greater  part,  145,101  bales,  came  from  Texas 
fields;  Georgia  contributed  33,188  bales  and  Alabama 
7,345  bales,  leaving  but  5,782  bales  ginned  in  the  re- 
mainder of  the  cotton  belt .  But  all  this  shows  nothing 
except  that  the  crop,  as  already  well  known,  is  late; 
why  that  report  or  any  similar  report,  unless  for  a  late 
date  in  the  season,  should  be  a  market  influence  is  one 
of  the  unsolved  mysteries. 

Reports  on  condition,  however,  are  in  a  different 
category,  as  they  do,  within  certain  limits,  indicate 
something  tangible.  Frequently  of  course — we  might 
say  generally — allowance  has  to  be  made  for  the  bias 
of  those  furnishing  information;  but,  even  then,  by 
comparison,  analysis  and  deduction,  a  fairly  intelli- 
gible idea  of  the  crop's  situation  may  be  arrived  at. 
It  thus  happens  that  the  periodic  reports  on  condition 
as  issued  by  the  Department  of  Agriculture,  especially 
if  they  show  any  particular  divergence  from  current 
opinion,  exert  a  more  or  less  important  influence  on 
the  course  of  the  markets.  And  the  report  on  the 
condition  of  cotton  as  of  August  25,  issued  at  11 
a.  m.  Monday,  is  illustrative  of  that  effect.  The 
general  average  at  72.7  indicated  materially  less  de- 
terioration in  condition  during  August  than  the  trade 
had  looked  for,  and  a  decline  in  prices  immediately 
resulted.  Furthermore  it  was  quickly  observed  that 
the  average  as  given  was  higher  than  that  for  the  same 
date  in  1905  and  only  1.8  below  the  ten-year  average. 
Moreover  it  was  seen  that  while,  as  a  result  of  droughty 
conditions,  the  decline  in  condition  in  Texas  was  greater 
than  elsewhere,  an  actual  improvement  over  July  25 
was  reported  in  the  Carolinas,  Alabama,  Mississippi, 
Tennessee,  Missouri  and  Virginia,  and  that  Georgia, 
a  very  important  producing  State,  was  represented  by 
a  percentage  as  high  or  higher  than  in  any  year  at 
the  same  date  since  1894. 

Altogether  there  is  nothing  in  this  August  25  con- 
dition report  from  which  to  predicate  that  cotton  will 
be  in  short  supply  in  the  season  1907-08.  In  five  years 
out  of  the  last  ten  the  condition  of  the  crop  on  August 
25  has  been  lower  than  it  is  reported  the  current  year 
and  in  no  one  of  those  yeare  was  the  crop  a  poor  one 
on  the  acreage  planted.  Moreover,  comparing  this 
year's  area  with  that  for  any  of  those  years,  and  with- 
out making  allowance  for  the  present  better  condition, 
the  lowest  yield  indicated  would  be  12^  millions  of 
bales.  Going  still  further,  and  basing  calculations 
on  the  present  condition  as  compared  with  the  ten- 
year  average,  a  13-million  crop  seems  to  be  indi- 
cated. But  when  all  is  said  and  done  these  calcula- 
tions prove  nothing— they  do  not  even  indicate  the 
possibilities.  In  1902-03  the  condition  of  the  crop 
on  August  25  was  placed  at  64,  yet  the  yield  per  acre 
proved  to  be  192  pounds;  whereas  in  the  succeeding 
season  a  September  1  condition  of  81.2  was  followed 
by  a  yield  per  acre  of  only  170  pounds.  So  far  as  we 
are  able  to  judge,  the  crop  outside  of  Texas  is  now 
well  up  to,  if  not  above,  the  average  condition  of 
recent  years.  Being  late,  however,  the  extent  of  the 
yield  is  more  than  usually  dependent  upon  the  weather 
the  next  few  weeks  and  the  time  of  frost. 

It  is  much  too  early,  therefore,  to  venture  predic- 
tions—predictions that,  like  last  season,  may  be  woe- 
fully astray,  not  only  as  regards  yield  but  consumptive 
requirements.  It  is  well  to  bear  in  mind  that  calcula- 
tions for  1907-08  based  upon  a  further  increase  in  the 


already  very  heavy  consumption  of  cotton  are  apt  to 
prove  fallacious.  It  is  within  reason  to  believe  that, 
with  production  of  goods  going  on  at  the  rate  of  the 
past  three  seasons,  the  markets  of  the  world  must  be 
now  quite  well  stocked  up.  We  have  pointed  out 
within  a  short  time  that  China  holds  large  stocks  of 
goods,  and  one  of  our  English  correspondents  has 
drawn  attention  recently  to  his  belief  that  the  world's 
markets  are  for  the  time  quite  well  supplied.  In 
addition  we  are  credibly  informed  that  whUe  supplies 
of  goods  in  first  hands  in  the  United  States  are  meagre, 
retailers  are  carrying  much  larger  stocks  than  ever 
before.  It  is  this  knowledge,  and  not  pessimistic 
views  as  to  the  future  course  of  general  business,  that 
suggests  to  us  the  possibility  of  no  increase  in  the 
world's  consumption  this  season ,  and  the  probability 
of  a  slight  decrease. 

The  situation  in  the  copper  trade  this  week  has  not 
improved,  but  on  the  contrary  has  grown  steadily 
worse,  and  this  fact  has  exercised  a  very  disturbing 
influence  in  the  financial  and  security  markets,  ac- 
centuating the  feeling  of  depression  already  prevailing 
there.  Great  significance  has  been  attached  to  the 
action  of  the  directors  of  the  Calumet  &  Hecla  Mining 
Co.  in  declaring  a  quarterly  dividend  of  only  $15  a 
share,  against  $20  the  previous  quarter  and  at  the  cor- 
responding date  in  1906.  The  Calumet  &  Hecla  is  an 
independent  concern,  in  no  way  affiliated  with  Amal- 
gamated Copper  interests,  and  its  management  is  not 
of  a  class  that  would  take  its  views  from  others  or  be 
governed  by  any  except  its  own  best  judgment.  The 
fact,  hence,  that  this  company  should  have  deemed  it 
prudent  to  reduce  its  dividend  payment  was  accspted 
as  conclusive  evidence  that  the  copper  trade  is  in  a 
very  unsatisfactoiy  state  and  that  current  reports 
in  that  regard  have  been  in  no  way  exaggerated. 
Moreover,  this  dividend  reduction  followed  similar 
action  by  the  Quincy  Mining  Co.  last  month,  which  cut 
its  quarterly  dividend  from  $4  50  per  share  to  $2  50. 
Furthermore,  yesterday  two  further  reductions  were 
announced,  the  Wolverine  Mining  Co.  declaring  $7  50 
a  share,  against  $10,  and  the  Utah  Consolidated 
Mining  declaring  $1,  against  $1  50.  As  it  happens, 
too,  all  accounts  agree  in  saying  that  for  the  time  being 
there  is  absolutely  no  market  for  copper  and  that 
the  marking  down  last  week  of  the  price  of  the  metal 
by  the  United  Metals  Selling  Co.  and  Phelps,  Dodge 
&  Co.  from  22  cents  to  18  cents  for  the  electrolytic 
brands  (with  Lake  copper  fractionally  higher)  has  had 
absolutely  no  effect  in  stimulating  the  demand  for 
copper  or  tempting  consumers  to  make  purchases. 
On  the  Metal  Exchange  the  price  has  been  steadily 
declining,  and  the  quotation  for  electrolytic  copper  is 
now  down  to  only  16  cents. 

There  being  absolutely  no  demand  for  the  metal, 
stocks  of  copper  naturally  have  been  piling  up,  and, 
according  to  estimates  in  the  trade,  the  accumulations 
now  aggregate  150,000,000  pounds  to  200,000,000 
pounds.  Finally,  there  have  come  reports  that  the 
Amalgamated  Copper  interests  contemplated  closing 
all  their  mines  in  and  around  Butte,  Mont.,  in  which 
7,000  men  or  more  are  employed.  Absolute  confusion 
prevails  in  the  trade,  and  he  would  be  a  bold  man 
who  would  hazard  an  opinion  as  to  the  probable  out- 
come. At  16  cents  the  price  is  down  over  10 
cents  a  pound  from  the  top  notch  of  26,^   cents 
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reached  orJy  a  short  time  ago.  But  the  matter  does 
not  seem  \o  be  one  of  price  alone,  and  it  is  a  question 
whether  even  additional  cuts  would  be  efficacious  in 
bringing  in  purchasers.  Consumers  apparently  would 
be  willing  enough  to  buy,  but  the  demand  for  their 
own  goods  has  fallen  away,  and  under  the  circum- 
stances they  can  see  no  advantage  in  buying  copper 
even  at  the  present  low  prices  and  turning  it  into 
goods  for  which  there  may  be  no  market.  In  other 
words,  confidence  appears  to  be  completely  gone. 

Until  a  few  months  ago  all  branches  of  the  trade  were 
kept  busy  and  in  a  high  state  of  tension  because  of  the 
accumulations  of  old  orders;  but  with  these  orders 
out  of  the  way  new  orders  are  not  forthcoming,  and 
therefore  everything  is  at  a  standstill.  All  securities 
are  in  discredit — those  of  steam  z'oads,  street  and  elec- 
tric light,  traction  and  power  companies  and  industrial 
companies  also — and  hence  it  is  no  longer  possible  to 
raise  capital  for  new  enterprises  or  even  for  improve- 
ments. This  cuts  off  the  demand  for  many  articles 
in  which  copper  is  used.  How  is  confidence  to  be  re- 
stored 80  that  the  work  of  improvement  and  construc- 
tion can  be  resumed  and  prosecuted  with  new  vigor? 
Control  of  the  situation  lies  with  the  authorities  at 
Washington,  and  our  Chief  Executive  in  a  speech 
delivered  only  three  weeks  ago  took  occasion  to  declare 
that  for  the  remaining  eighteen  months  of  his  Adminis- 
tration no  change  in  policy  need  be  looked  for.  In  the 
circumstances,  is  it  at  all  strange  that  hope  of  improve- 
ment in  the  immediate  future  seems  to  have  been 
abandoned? 


According  to  the  records  kept  by  the  "Iron  Age"  of 
this  city,  the  make  of  iron  in  the  United  States  in 
August  was  nearly  as  large  as  in  July,  being  2,250,410 
gross  tons,  compared  with  2,255,660  tons  in  July, 
both  months  of  31  days.  Whether  it  is  a  favorable 
feature  that  the  output  should  be  maintained  at  such 
large  figures  is,  perhaps,  open  to  question.  There  are 
fears  that  at  any  moment  the  situation  in  the  copper 
trade  may  be  duplicated  in  the  iron  and  steel  trades. 
Thus  far  mills  and  furnaces  have  been  kept  active  on 
past  orders,  and  particularly  the  orders  of  the  rail- 
roads, but  the  railroads  have  lost  their  borrowing 
power,  and  therefore  are  giving  new  orders  only  spar- 
ingly. Should  this  condition  be  maintained,  it  must 
happen  sooner  or  later  that  the  demand  for  iron  and 
steel  will  fall  off,  just  as  the  demand  for  copper  so 
completely  collapsed.  In  such  an  event  a  large  iron 
production  would  be  an  element  of  weakness  rather 
than  of  strength.  For  the  moment  it  is  encouraging 
to  note,  from  the  review  of  the  iron  and  metal  trades 
furnished  by  the  "Iron  Age,"  that  "there  is  a  more 
cheerful  feeling  in  the  Eastern  pig  iron  trade,  due  to 
the  fact  that  there  has  been  increased  activity,  some 
good  concerns  having  bought  not  only  for  delivery 
during  the  last  quarter  but  also  during  the  first  quarter 
of  next  year."  It  appears  from  an  article  in  the 
"Manchester  Guardian"  of  Sept.  4  that  the  markets 
abroad  are  also  dependent  upon  the  outcome  in  this 
country.  The  "Guardian"  says  that  the  iron  trade 
throughout  the  world  during  August  was  generally 
dull.  Merchants  in  almost  every  department  of  the 
industry  adopted  a  waiting  attitude,  being  for  the  most 
part  very  uncertain  as  to  the  course  to  be  taken  by 
the  market  in  the  autumn.  There  has  also  been,  we 
are  told,  a  persistent  conviction  that  the  future  will 


bring  lower  prices.  The  opinion  is  likewise  expressed 
that  it  will  be  difficult  to  avoid  a  collapse  in  prices  in 
this  country. 

One  would  think  that  such  a  clouded  situation  would 
induce  our  Government  officials  to  let  up  in  their 
crusade  against  railroad  and  industrial  interests  and 
lead  them  to  endeavor  to  obviate  anything  that  might 
tend  further  to  unsettle  confidence,  which  lies  at  the 
basis  of  all  enterprise  and  business  activity.  Instead, 
the  Commissioner  of  Corporations,  Herbert  Knox 
Smith,  has  taken  pains  to  announce  this  week  his 
policy  for  the  future.  He  says:  "We  intend  to  take 
up  eight  branches  of  investigation  this  winter.  In 
fact  we  have  already  started  some  of  them.  These 
wUl  be  steel,  lumber,  waterways,  both  coastwise  and 
the  canal  and  inland  ways,  tobacco,  cotton  ex- 
changes, the  International  Harvester  Co.  and  pat- 
ents." Such  an  announcement  carries  with  it  its 
own  comment. 


A  very  disturbing  incident  this  week  has  been  the 
collapse  in  traction  securities  in  the  Philadelphia 
market,  more  particularly  Philadelphia  Rapid  Transit 
and  the  various  properties  controlled  by  the  same. 
It  is  difficult  to  account  for  this  collapse  except  by 
the  discredit  attaching  to  traction  securities  generally, 
and  in  fact  to  securities  of  all  kinds.  The  franchises 
of  the  Rapid  Transit  Co.  have  only  recently  been 
placed  on  what  should  be  an  enduring  basis  by  a  new 
city  ordinance  completely  adjusting  the  relations  of 
the  company  with  the  city.  It  is  difficult  to  see  how 
this  readjustment  can  be  disturbed  or  why  it  should 
be  disturbed.  Under  that  arrangement  the  Transit 
Co.  is  to  raise  the  $12,000,000  still  due  on  its  capital 
stock  ($3,000,000  of  this  amount  was  paid  in  the  pres- 
ent month)  and  the  city  on  its  part  gets  the  right  to 
purchase  at  any  time  after  Dec.  31  1956  all  leases, 
franchises  and  property  of  the  company  at  the  com- 
pany's actually  paid-in  capital  of  $30,000,000.  Fur- 
thermore, a  sinking  fund  is  to  be  provided  out  of  gross 
receipts  which  will  amount  to  at  least  $30,000,000  at 
the  expiration  of  50  years,  to  enable  the  city  to  acquire 
the  property  at  that  time.  Moreover,  the  city  is  to 
share  equally  in  any  net  profits  from  year  to  year 
after  the  stockholders  have  received  lawful  interest 
on  the  capital  invested  by  them.  Of  course  this  latter 
feature  is  of  importance  chiefly  with  reference  to  the 
future,  for  at  present  the  Rapid  Transit  Co.  seems  to 
be  falling  a  little  short  of  meeting  interest  and  rental 
charges,  but  this  situation  might  be  quickly  changed 
when  the  subways  in  Philadelphia  and  the  elevated 
roads  now  in  course  of  construction  there  shall  be 
completed. 

Nevertheless,  all  sorts  of  rumors  regarding  the  prop- 
erty have  been  current  this  week,  including  suggestions 
of  a  receivership.  There  would  appear  to  be  not  the 
remotest  basis  for  such  a  suggestion,  and  in  an  ad- 
vertisement in  yesterday  morning's  Philadelphia 
papers  the  President  of  the  company  gives  explicit 
denial  to  the  story.  He  makes  the  statement  (1) 
That  the  company  has  no  floating  indebtedness  or 
overdue  accounts,  and  has  cash  in  bank  to  the  amount 
of  upwards  of  $3,000,000.  (2)  That  while  the  opera- 
tions of  the  company  during  the  fiscal  j'^ear  ending 
June  30  show  a  deficit  of  $364,048,  the  gross  receipts 
for  the  first  two  months  of  the  current  fiscal  year  show 
an  increase  of  $310,327.     (3)     The  cash  balance  of 
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the  company  and  the  money  to  be  secured  on  the  next 
and  last  call  on  the  stock  will  finance  the  company's 
requirements  and  complete  all  extensions  and  better- 
ments under  way.  (4)  The  company  cannot  make 
any  change  in  its  rate  of  fare  without  the  consent  of 
the  city  and  contemplates  no  changes  in  free  transfers 
except  to  correct  the  abuse  of  the  same.  This  would 
seem  effectually  to  dispose  of  the  rumors  which  have 
been  current,  but  the  great  drop  in  all  the  various 
securities  of  the  Rapid  Transit  and  its  sub-companies 
serves  to  indicate  anew  the  complete  loss  of  confidence 
existing  in  security  values.  The  throwing  over  of  a 
few  hundred  shares  of  stock  at  any  time  is  sufficient 
to  smash  completely  the  market  value  of  a  security, 
simply  because  no  one  is  willing  to  buy  such  securities 
so  long  as  their  future  remains  threatened. 


The  really  favorable  and  decidedly  encouraging 
feature  of  the  week  seems  to  have  been  completely 
overlooked.  We  refer  to  the  decision  of  the  United 
States  Circuit  Court  of  Appeals  in  the  case  of  the  Chi- 
cago City  traction  roads.  This  decision,  indeed,  has 
had  an  adverse  influence,  inasmuch  as  it  reversed  an 
order  of  U .  S .  Circuit  Judge  Grosscup  and  undoubtedly 
means  delay  in  carrying  out  the  plan  for  the  reorgani- 
zation and  reconstruction  of  the  Chicago  city  roads. 
But  there  was  an  important  principle  involved  in  the 
case  passed  upon  by  the  Circuit  Court  of  Appeals, 
and  the  Court's  action  in  upholding  this  principle  is 
in  the  highest  degree  important,  as  showing  that  the 
courts  are  still  a  bulwark  in  protection  of  property 
rights,  just  as  they  have  been  in  the  past.  Some  of 
the  holdei-s  of  the  underlying  liens  objected  to  the  se- 
curities they  were  to  get  in  the  reorganization,  and 
Judge  Grosscup,  under  whose  charge  the  traction 
properties  have  been  for  a  number  of  years,  feeling 
that  these  terms  were  highly  satisfactory,  sought  to 
compel  acquiescence  on  the  part  of  the  bondholders 
and  ordered  the  receivers  to  turn  over  the  property 
to  the  new  company,  notwithstanding  the  objection  of 
the  bondholders.  But  the  Circuit  Court  of  Appeals, 
speaking  by  U.  S.  Supreme  Court  Justice  Brewer, 
refused  to  sanction  the  action  of  Judge  Grosscup, 
even  though  it  is  apparently  beneficial  to  the  protest- 
ing security  holders. 

Justice  Brewer  says  it  may  be  a  wise  scheme — and 
he  is  rather  inclined  to  think  that  it  is  wise — that  the 
new  bond  issue  should  be  made  and  that  the  railway 
system  be  unified  and  improved  as  contemplated  in 
the  city  ordinances.  But  it  is  not  for  the  Court  to 
assume  that  it  is  wise  and  good  business.  Parties 
have  inherent  and  sacred  rights  in  property  which 
cannot  be  disturbed  except  under  the  law  of  eminent 
domain  or  some  provision  of  that  kind,  when  com- 
pensation is  made  for  them.  It  does  not  lie  in  the 
power  of  the  legislature  or  in  the  power  of  the  courts 
to  materially  affect  the  liens  themselves  or  the  subject 
matter  upon  which  they  rest,  or  their  priority  in  point 
of  time.  Life,  liberty  and  the  pursuit  of  happiness  are 
guaranteed  to  each  one  of  us.  They  are  inalienable 
rights,  and  because  a  man  misjudges  as  to  what  is 
best  for  him,  it  gives  to  no  court  the  right  to  step  in 
and  say  "We  will  fix  this,  because  we  think  it  is  better 
that  it  should  be  fixed  this  way."  No  man,  says 
Justice  Brewer,  is  compelled  to  turn  his  property  over 
to  the  control  and  management  of  another  party. 
These  are  reassuring  words,  and  they  encourage  the 


hope  that  in  the  end  a  way  out  of  the  troubles  in 
which  the  country  finds  itself  involved  at  present 
will  be  found  through  the  courts. 


As  indicated  in  a  previous  column,  the  food  crops 
were  reported  upon  by  the  Agricultural  Department 
September  10,  the  condition  being  given  as  it  was  Sep- 
tember 1 .  In  most  instances  the  figures  show  a  result 
appreciably  lower  than  on  August  1.  In  oats  there 
was  a  drop  from  75.6  to  65.5,  in  barley  from  84.5  to 
78.5,  in  buckwheat  from  91.9  to  77.4,  and  in  potatoes 
from  83.5  to  80.2.  Corn  and  spring  wheat,  however, 
deteriorated  but  moderately,  the  declines  in  condition 
being  reported  at  2.6  points  for  corn  and  2.3  points 
for  spring  wheat. 

Going  over  the  details  for  corn  we  find  that  while 
almost  all  States  exhibit  some  deterioration  in  condi- 
tion during  August,  the  falling  off  has  been  most 
marked  in  Nebraska  and  Kansas.  Furthermore,  the 
situation  in  those  States, as  well  as  in  Iowa,  Ohio, 
Indiana,  Indian  Territory,  Oklahoma,  Michigan  and 
Wisconsin,  is  now, 'according  to  the  Department,  much 
less  favorable  than  at  the  same  time  in  either  1906  or 

1905.  In  those  years  the  general  averages  of  condi- 
tion were,  respectively,  90.2  and  89.5  on  September  1, 
against  80.2  the  current  year.  The  ten-year  average 
of  condition  is  given  at  81 — a  figure  only  slightly  higher 
than  that  for  1907.  The  indications  now  seem  to  be 
for  a  crop  of  corn  a  little  above  2^  billion  bushels, 
or  less  than  in  either  1906  or  1905,  but  exceeding  the 
yield  for  any  other  year. 

The  average  condition  of  spring  wheat  at  time  of 
harvest  is  given  by  the  Department  as  77.1,  as  com- 
pared with  79.4  on  August  1  this  year,  83.4  when 
harvested  in  1906,  87.3  in  1905,  and  66.2  in  1904. 
The  further  lowering  during  the  month,  therefore, 
reduces  the  prospective  yield  of  wheat  to  approxi- 
mately 200  million  bushels,  which  compares  with  crops 
from  19  to  64  millions  in  excess  of  that  figure  in  the 
three  preceding  years .  Oats  record  a  marked  lowering 
of  condition  in  the  States  of  largest  production  and  the 
general  average  condition  of  the  crop  when  harvested 
was  only  65.5,  against  75.6  August  1  this  year,  81.9 
on  September  1  1906,  and  a  ten-year  average  of  82.6. 
The  outlook,  therefore,  based  on  the  Government 
report,  is  for  a  crop  of  only  about  800  million  bushels, 
or  materially  less  than  in  either  1902,  1904,  1905  and 

1906,  and  little,  if  any,  greater  than  in  1903. 

Crop  reports  issued  by  State  agricultural  depart- 
ments are  in  great  measure  in  accord  with  those 
emanating  from  Washington.  The  Missouri  Board  of 
Agriculture  reports  corn  as  damaged  by  drought  in 
Southwest  sections,  but  elsewhere  as  average  or  above 
the  average.  The  crop  is  reported  late,  however,  but 
with  no  frost  before  the  middle  of  October  will  have 
ample  time  to  fully  ripen  and  given  better  than  an 
average  yield.  Michigan  is  in  agreement  with  Washing- 
ton on  the  condition  of  corn  in  that  State  and  estimates 
the  outturn  of  oats  at  but  21  bushels  per  acre,  against 
29  bushels  a  year  ago.  Kentucky  reports  an  average 
wheat  yield  of  10  bushels  per  acre  this  year,  against 
14  last  year.  In  Illinois  the  oat  crop  is  placed  at  89 
million  bushels,  against  107M  millions  last  year,  and 
the  wheat  product  at  24^  millions,  against  383^ 
millions.  The  Iowa  Board  of  Agriculture  reports  that 
warm  days  and  f restless  nights  up  to  the  first  of 
October  are  needed  to  ripen  the  major  portion  of  the 
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corn  crop,  of  which  it  estimates  the  year's  yield  to  be 
288,000,000  bushels,  against  373,000,000  bushels  last 
j'ear.  The  oats  crop  it  places  at  136  million  bushels, 
against  142  millions  last  year.  Reports  from  Kansas 
of  an  unofficial  nature  indicate  a  somewhat  better 
situation  than  that  chsclosed  by  the  Washington  Agri- 
cultural Depai'tment,  as  with  late  frost  a  pretty  large 
crop  of  corn  is  expected,  notwithstanding  the  shortage 
occasioned  by  drought  in  the  northwestern  part  of 
the  State.  Nebraska  advices  indicate  a  considerable 
loss  in  corn  yield,  but  late  frost  and  needed  rain  would 
much  improve  the  outlook.  Advices  from  the  Cana- 
dian Northwest  indicate  that  while  the  yield  of  wheat 
is  estimated  at  about  10,000,000  bushels  less  than  last 
year,  the  oats  and  barley  crops  will  be  greater. 

As  regards  the  foreign  crop  situation  no  important 
change  is  indicated  by  latest  advices.  The  Hungarian 
Minister  of  Agriculture,  whose  annual  estimates  of  the 
world's  cereal  crops  have  been  for  a  number  of  years 
quite  generally  accepted  as  reliable,  issued  on  August 
31  his  statement  for  1907.  He  estimated  the  wheat 
crop  of  the  world  for  1907  at  395,536,000  quarters,  or 
3,164,288,000  bushels,  against  431,701,000  quarters, 
or  3,453,608,000  bushels  in  1906,  or  a  shortage  of 
289,320,000  bushels.  Of  corn  his  estimate  is  the 
equivalent  of  3,449,040,000  bushels,  which  compares 
with  3,870,184,000  bushels  in  1906,  leaving  a  deficiency 
of  421,144,000  bushels.  The  rye,  barley  and  oats 
crops  of  the  world  in  1907  are  in  each  instance  esti- 
mated to  be  moderately  in  excess  of  a  year  ago. 


The  bank  statement  of  last  Saturday  showed,  for 
the  first  time  since  the  announcement  by  Secretary 
Cortelyou  of  his  intention  to  increase  public  deposits 
in  the  national  banks,  an  important  gain  in  such 
deposits;  this  gain  was  $1,200,900.  The  daily 
Treasury  statement  which  was  issued  September  7 
showed  an  increase  of  $1,811,543  in  public  deposits 
as  compared  with  August  29,  when  the  minimum  of 
such  deposits  since  August  26  was  reported.  The 
daily  statement  of  September  10  showed  a  gain  of 
$3,960,310  as  compared  with  August  29;  the  increase 
since  August  29,  as  above  stated,  to  September  12  has 
been  $5,224,464.  It  would  appear,  therefore,  from 
the  record  that,  though  the  Secretary  promised  on 
August  24  a  distribution  of  $5,000,000  per  week,  such 
amount  has  only  thus  far  been  exceeded  in  a  little  less 
than  three  weeks;  the  average  of  deposits  in  this  inter- 
val has  been  about  1%  millions  per  week.  Moreover, 
the  distribution  is  reported  to  have  been  chiefly  among 
New  York  City  banks. 

Perhaps  Mr.  Cortelyou  limited  his  distribution  of 
public  funds  among  banks  at  interior  cities  because  of 
evidence  that  the  requirements  of  institutions  at 
interior  centres  are  not  yet  urgent,  owing  to  the  late 
harvest  of  grain  and  of  cotton.  That  the  needs  of 
these  banks  are  not  urgent  appears  to  be  indicated  by 
the  comparatively  small  amounts  of  traceable  with- 
drawals of  funds  by  such  banks  from  their  New  York 
correspondents  thus  far  this  season.  Moreover,  re- 
ports have  been  current  that  at  some  of  the  principal 
cities  the  banks  this  year  adopted  the  policy  of  invest- 
ing their  funds  more  largely  in  commercial  paper  than 
they  have  usually  done,  so  arranging  the  maturities 
of  such  paper  that  it  would  be  payable  at  or  about  the 
period  when  requirements  for  money  for  crop-moving 
purposes  should  begin.     It  is  suggested  that  liquida- 


tion of  these  mercantile  obligations  has  begun  and  is 
still  in  progress,  and  therefore  that  the  banks  have 
on  hand  and  in  sight  active  resources  which  will  be 
ample,  at  least  for  their  present  and  immediately 
prospective  needs. 

It  is  stated,  too,  that  the  Treasurer's  office  is  gradu- 
ally overcoming  the  scarcity  of  small  bills;  since  July  1 
more  than  36  millions  in  new  ten-dollar  gold  certifi- 
cates have  been  issued  and  in  the  last  few  weeks  all 
reasonable  demands  for  one,  two  and  five-dollar  notes 
have  been  met;  the  crop-moving  requirements  of  the 
South  and  the  Southwest  have  been  supplied  with 
small  notes,  silver  dollars  and  subsidiary  coin.  This 
distribution  of  new  currency,  however,  does  not  aug- 
ment the  volume  in  circulation,  for  the  new  notes  are 
emitted  in  exchange  either  for  old  ones  or  for  larger 
denominations;  still  the  sentimental  effect  of  such  a 
distribution  may  have  been  a  more  or  less  potent 
factor  in  the  situation. 


There  was  no  change  in  official  rates  of  discount  b}' 
any  of  the  European  banks  this  week;  compared  with 
last  week  unofficial  or  open  market  rates  were  j/g  of 
1%  lower  at  London  and  at  Paris  and  3^  of  1% 
higher  at  Berlin  and  Frankfort.  The  situation  at 
London  at  the  close  of  the  week  was  encouraging. 
Discounts  were  easy,  money  was  offered  in  excess  of 
the  demand,  consols  and  other  securities  were  higher, 
responding  to  investment  buying,  and  the  improve- 
ment in  the  Bank  conditions  contributed  to  the  devel- 
opment of  an  optimistic  sentiment.  At  Paris  the 
market  was  favorably  affected  by  the  victory  of  the 
allied  troops  at  Casablanca  over  the  Moorish  tribes- 
men, and  prices  on  the  Berlin  Bourse  were  generally 
firm. 


The  market  for  money  was  stringent  until  the  close 
of  the  week,  reflecting  the  demands  incident  to  the 
subscriptions  for  the  40  millions  of  municipal  bonds 
and  also  for  the  payment  of  the  balance  of  50%  of 
371/^  millions  of  Union  Pacific  bonds;  the  money  paid 
for  the  latter,  however,  was  promptly  released  for 
loaning  for  fifty-day  periods,  but  that  which  was 
withdrawn  from  the  market  on  account  of  the  munici- 
pal bond  subscription  was  not  released  until  late  in 
the  week,  owing  to  an  irregularity  in  one  of  the  prin- 
cipal bids.  The  unusual  inquiries  for  money  for  the 
above-noted  purposes  were  offset  to  some  extent  by 
the  coincident  redemptions,  through  the  local  agency 
of  the  Yokohama  Specie  Bank,  of  about  13  millions 
of  Japanese  6s  of  1904;  further  redemptions  of  these 
bonds,  at  the  rate  of  about  23^  millions  daily,  aggre- 
gating 10  millions,  are  expected  to  contribute  to  the 
relief  of  the  money  market  in  the  immediate  future, 
while  the  distribution  of  the  impounded  funds  resulting 
from  the  municipal  bond  subscriptions  wUl  probably 
tend  to  restore  monetary  equilibrium  next  week  unless 
the  crop  movement  should  be  large.  While  money 
on  call  was  stringent  this  week,  there  were  more  liberal 
offerings  of  loans  for  fixed  periods,  and  in  addition  to 
those  funds  representing  payments  on  Union  Pacific 
bonds,  as  above  noted,  foreign  bankers  were  free  lend- 
ers through  sterling  bills;  the  recession  in  rates  was, 
however,  not  important,  and  the  demand  appeared  to 
be  chiefly  for  over-the-year  maturities.  One  feature 
was  the  lending  of  large  blocks  of  money  at  6%  for 
six  months;  the  offerings  were  promptly  absorbed  and 
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there  was  a  good  demand  for  more  at  the  same  rate. 
Money  on  call,  representing  bankers'  balances,  loaned 
at  the  Stock  Exchange  during  the  week  at  63^^%  and 
at  2%,  averaging  about  5%;  banks  and  trust  com- 
panies loaned  at  2>^%  as  the  minimum.  On  Monday 
loans  were  at  6%  and  at  3>^%  with  the  bulk  of  the 
business  at  5>^%.  On  Tuesday  transactions  were  at 
6/^%  3.nd  at  33^%  with  the  majority  at  6%.  On 
Wednesday  loans  were  at  53^%  and  at  3%  with  the 
bulk  of  the  business  at  5% .  On  Thursday  transactions 
were  at  4%  and  at  2%  with  the  majority  at  ^}^%. 
On  Friday  loans  were  at  43^%  and  at  3%  with  the  bulk 
of  the  business  at  3%.  Time  loans  on  good  mixed 
Stock  Exchange  collateral  were  5%  for  thirty  and 
53^%  foi"  sixty  and  ninety  days  and  6%  for  four,  five 
and  six  months.  Commercial  paper  is  63^@7%  for 
sixty  to  ninety  day  endorsed  Ijills  receivable,  63^@7% 
for  prime  and  7@73^%  for  good  four  to  six  months' 
single  names.  No  business  is  reported  and  borrowers 
are  still  dependent  upon  their  banks  for  discounts. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4^%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  4@43^%. 
The  open  market  rate  at  Paris  is  33^@3^%  and  at 
Berlin  and  Frankfort  it  is  5}4@'^H%-  According  to 
our  special  cable  from  London,  the  Bank  of  England 
gained  £490,302  bidlion  during  the  week  and  held 
£38,654,101  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  gain  was  due 
principally  to  purchases  in  the  open  market.  The 
details  of  the  movement  into  and  out  of  the  Bank  were 
as  follows:  Imports,  £356,000  (wholly  bought  in  the 
open  market);  exports,  £45,000  (of  which  £40,000 
to  Italy  and  £5,000  from  South  America),  and 
receipts  of  £179,000  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  active  and  lower 
this  week  and  the  declines  on  Wednesday  were  some- 
what precipitate,  indicating  the  possibility  of  a  close 
approach  very  soon  to  the  gold-import  point.  The 
influences  operating  on  the  market  were  chiefly  dear 
money  on  call;  offerings  of  commodity  bills,  those 
against  cotton  being  fairly  good;  loan  drafts  in  expec- 
tation of  their  being  covered  at  the  end  of  the  year 
with  the  proceeds  of  commodity  exchange;  security 
bills  representing  purchases  of  stocks  and  bonds  for 
European  account,  and  some  speculative  selling  based 
upon  the  probability  that  considerable  amounts  of  the 
New  York  City  loan  would  be  placed  abroad  by  one 
of  the  more  important  of  the  successful  bidders 
therefor.  The  decline  was  not  continuous,  there  being 
almost  daily  fractional  recoveries,  indicating  a  de- 
mand for  remittance,  and,  when  the  fall  was  sharp, 
there  were  corresponding  rallies,  probably  due  to  re- 
buying  by  speculators  or  to  a  natural  reaction.  The 
easier  tone  for  money  on  Thursday  tempo larily 
checked  the  declining  tendency  for  exchange  and  the 
market  closed  on  that  day  with  a  much  firmer  tone  than 
had  been  observed  at  any  time  during  the  week. 
The  volume  of  commodity  bills,  and  especially  those 
against  cotton,  is  not  yet  large,  though  bankers  look 
for  increasing  amounts  in  the  near  future,  particularly 
from  the  Atlantic  Coast  porta,  (jrain  appeal's  to  be 
moving  freely  and,  at  current  prices  for  wheat,  ex- 
change is  made  in  fairly  good  sums. 


The  tone  was  easy  on  Saturday  of  last  week  and, 
compared  with  the  previous  day,  long  fell  25  points  to 

4  8225@4  8250,  short  5  points  to  4  8615@4  8620  and 
cables  5  points  to  4  8675@4  8680.  On  Monday  long 
advanced  10  points  to  4  8235@4  8240,  short  declined 

5  points  to  4  8610@4  8615  and  cables  5  points  to 
4  8670@4  8675.  On  Tuesday  long  fell  20  points  to 
4  8215@4  8230,  short  30  points  to  4  8580@4  8585 
and  cables  35  points  to  4  8635@4  8640.  On  Wednes- 
day  the  market  was  again  weak  with  a  decline  in  long 
of  15  points  to  4  82@4  8205,  of  20  points  in  short  to 
4  8560@4  8565  and  of  10  points  in  cables  to  4  8625@ 
4  8630.  On  Thursday  long  fell  10  points  to  4  8190@ 
4  82,  short  20  points  to  4  8540@4  8550  and  cables 
15  points  to  4  8610@4  8620.  The  market  was  steady 
on  Friday  at  unchanged  rates. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


*  FtL. 
Sept.  13 


Brown 

J  60  (lays 

Bros.  &  Co- 

.-ISIght.. 

Baring 

160  days 

&  Co 

..ISlght.. 

Bank  British 

)G0  days 

North  America. - 

.-ISlght-. 

Bank  of 

(60  days 

Montreal 

.-ISlght.. 

Canadian  Bank 

J  60  days 

of  Commerce 

--ISlght.- 

Heldelbach.Ickel- 

/  60  days 

heimer  &  Co 

. -ISlght. - 

Lazard 

;60  day? 

Freres 

.-ISlght.. 

Merchants'  Bank 

;60  days 

of  Canada 

..ISlght-- 

FH.. 

Mon., 

Tvfs.. 

Wed.. 

Tbvrs., 

Sept.    6 

Sept.    9 

Sept.  10 

Sept.  a 

Sept.  12 

4  83 

83 

83 

82H 

S2H 

4  87 

87 

87 

86  J^ 

66H 

4   83 

83 

83 

83 

83 

4  87 

87 

87 

8T 

87 

4  83H 

83^ 

83H 

83 

R3 

4  87}^ 

87J^ 

87>i 

8T 

8T 

4  83^ 

83J^ 

S3y, 

83 

83 

4  87M 

87^ 

87H 

87 

87 

4  83H 

83  >4 

83  H 

83 

83 

4  87  M, 

87>^ 

87« 

87 

8T 

4  83 

83 

83 

82H 

82H 

4  87 

87 

87 

80J^ 

86H 

4  83 

83 

83 

82  H 

62K 

4  87 

87 

87 

8(iH 

6C^ 

4  83H 

ssy, 

83  .^ 

83 

83 

4  87>^ 

87}^ 

87^ 

87 

67 

82H 
86W" 
83J  4 
87     ■ 

83j_a 

87   . 
83  ,< 
87 
83 
87 

82  j^:^ 

86}^,] 

82^1 

86)^3 

83 

87 


The  market  closed  on  Friday  at  4  8190@4  82  for 
long,  4  8540(ffi,4  8550  for  short  and  4  8610@4  8620 
for  cables.  Commercial  on  banks  4  8155@4  8165  and 
documents  for  payment  4  81  @4  82.  Cotton  for  pay- 
ment 4  81@4  813^,  cotton  for  acceptance  4  8155@ 
4  8165  and  grain  for  payment  4  81M@4  82. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


M'eek  ending  September  13  1907. 


Currency. 
Gold   ... 


Total  gold  and  legal  tenders. 


Received  hy 
N.  Y.Banks. 


$6,223,000 
1,180,000 


$7,403,000 


Shipped  bit 
N .  y .  Banks. 


S7 ,616,000 
1 .200.000 


$8,816,000 


Net  fnterlori 
Uacemcni. 


LofiB    $1,392,000 
Lose  20,000 


Lose    $1,412,000 


With  the  Sub-Treasury  operations  the  r^ult  is  as 
follows. 


Week  ending  September  13  1907. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  In 
Bavk  Holdings. 

Banks'  Interior  movement  as  above. . 
Sub-Treasury  operations 

.S7,403,000 
25,600,000 

$8,815,000 
23,100,000 

Ix>ss    $1,412,000 
Gain      2,500,000 

Total  gold  and  legal  tenders 

$33,003,000 

$31,915,000 

Gain    $1,088,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  o] 


September  12  1907. 


Gold. 


Silver. 


Total. 


September  13  1906. 


Gold. 


SUv^. 


England..] 
France  .. 
Gcrmanva 
Russia  d  _' 
AusHunb, 

Spain 

Italy 

Nethlands 
Nat.Belg.i 
Sweden  . 

Total  week 
Prev  .week 


38,(i.'i4,10l| 

111,077.603: 

33.570,0001 

116,1)71,000 

45,274,000 

15.526.000 

3^,352,000 

6,035,300 

3,277,333 

4,249,000 


38,654,101    35 

38.642.769  150.320.372  115 


9,300,(100 
6.295,0011 
12,109,000 
25,770.000 
4,977.300 
5.461.700 
1,038,667 


42,870.000 

122.366,000 

57,383,000 

41.296.000 

39,329.300 

11.497,000 

4.916.000 

4,249,000 


32 

110 

46 

15 

29 

5 

3 

3 


£ 
045 

SI  2 
722 
889 
791 
249 
.811 
8 
„509 
.880 


.706 

ini 
.(ino 

,000; 
,000] 
.000 
.000 
.000 
333 
000 


Total. 


41,893,009 

10.000,000 

5,942.000 

12,006,000 

24.667.000 

8.865,200, 

S.694,.'-^0| 

1.754,667 


£ 

35,045,706 

157.706,070 

42.722.000 

116,831,000 

58.797,000 

89.916,000 

33.666,200 

11. 222.. WO 

5.2()4.O0O 

3,880,000 


408.686,337  104,194,436  512,880.7731399,237, 110  105,813..'«C  605.0.50.476 
409 ,385 ,383,105, 206, 412J514,591,79.5,403,580.968|lO<3 ,317,981,509.004 ,<  49 


1 


I 


a  The  division  (between  gold  and  sliver)  civen  In  our  tnble  of  coin  and  bullion 
m  the  Bank  of  Germany  and  the  Bank  of  Belt;ium  is  mode  (rom  the  best  estimate 
we  are  able  to  obtain:  In  neither  case  is  it  claimed  to  be  ticciir.itc,  n.s  thowe  banks 
make  no  distinction  In  their  weoklr  returns,  merely  reporting  the  total  gold  and 
silver,  but  we  believe  the  division  wo  make  is  a  close  approxim.atlon. 

b  The  Austro-Hunearlan  bank  .stiitemont  is  now  Issued  In  Kronen  and  Heller  In- 
.ste.id  of  Gulden  .and  Kreutzcr.  The  reduction  of  the  lormer  currency  to  sterling 
Hounds  was  by  considering  tlie  Gulden  to  have  the  value  of  ,sn  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London,  tn 
order  to  re<luce  Kronen  to  Pounds,  has  altered  the  basis  of  con\XTslon  by  divldtne 
the  amount  <if  Kronen  by  24  InRte.n^l  of  20. 

d  The  total  of  gold  in  the  Bnnlt  of  Ruvli  Includes  the  biilanco  held  abroad — 
that  Is,  the  amoiuit  held  for  Russian  account  In  other  f'nnilnental  banks.  The 
proivirtlon  so  held  and  consequently  ilu|i!lc:ilcd  In  Ihe' above  statement  Is  at>out 
one-quarter  o(  the  «otal. 


626 


THE  CHRONICLE. 


[Vol.  lxxxv. 


JAPAN'S  DEBT  REDEMPTION  AND  JAPANESE 

CREDIT. 

Among  the  numerous  important  financial  operations 
which  were  put  through  last  Tuesday,  and  which  made 
that  day  somewhat  memorable  in  the  finances  of  the 
season,  was  one  transaction  which  largely  escaped  the 
notice  of  the  markets.  The  Japanese  Government 
then  paid  over  in  cash,  to  all  of  the  holders  of  its 
maturing  6%  war  bonds  as  did  not  accept  the  5% 
bonds  of  last  March  in  exchange,  the  requisite  redemp- 
tion money.  According  to  the  dispatches  something 
like  $50,000,000  was  thus  to  be  paid  out  last  Tuesday  at 
London  and  New  York,  completing  the  redemption 
of  the  two  loans  of,  respectively,  $50,000,000  and 
$60,000,000  issued  in  the  first  year  of  the  war. 

We  take  this  occasion  to  make  some  remarks  re- 
garding the  financial  situation  of  Japan — a  subject 
which,  it  seems  to  us,  has  been  discussed  of  late 
without  an  altogether  clear  appreciation  of  the  factors 
which  should  be  taken  into  judgment.  In  the  first 
place,  a  rather  noteworthy  fact  is  that  the  $115,000,000 
5%  loan  issued  for  conversion  purposes  last  spring, 
and  therefore  put  out  at  a  time  when  the  markets 
were  anything  but  favorable  to  large  borrowing  opera- 
tions, was  placed  at  a  subscription  price  of  99^^. 
With  this  it  is  proper  to  compare  the  first  $50,000,000 
war  loan  of  April  1904,  which,  though  bearing  the 
interest  rate  of  6%,  was  sold  at  no  higher  a  price  than 
91.  The  second  6%  war  loan  of  $60,000,000,  issued 
in  November  1904, brought  88  on  the  markets.  Not 
only  did  these  two  loans  bear  the  higher  rate  of  interest, 
but  each  was  a  lien  both  on  the  general  credit  of  the 
Japanese  Government  and  on  a  distinct  assignment 
of  the  nation's  customs  revenue  as  security.  In 
March  1905  a  third  war  loan  of  $150,000,000,  bearing 
43^%  interest,  and  holding  a  first  lien  on  the  tobacco 
monopoly,  brought  87^,  and  another  loan  for  the 
same  amount  and  with  the  same  security,  issued  in 
July  that  year,  was  placed  for  the  same  price.  It 
will  be  observed  that  these  loans  of  1905,  reflecting, 
no  doubt,  the  Japanese  victories  and  the  reasonable 
expectations  that  the  war  would  soon  be  brought  to 
a  close,  obtained  more  favorable  terms,  allowing  for 
their  rate  of  interest,  than  did  the  loans  of  1904. 
Nevertheless,  the  price  exacted  for  these  bonds  and 
for  the  conversion  loan  of  last  March  is  sufficient  wit- 
ness to  show  that  whatever  else  has  happened,  the 
credit  of  Japan  has  improved  substantially  on  the 
markets  of  the  world. 

We  have  said  that  some  of  the  recent  conclusions 
regarding  the  Japanese  Government's  borrowings  have 
been  based  on  insufficient  consideration  of  the  facts. 
We  refer  by  this  to  the  rather  frequent  comment,  not 
only  in  our  own  but  in  the  English  newspapers,  on  the 
question  whether  Japan  is  not  laying  an  exhausting 
burden  upon  its  resources.  It  might  be  suggested 
that  if  this  were  the  case  the  banking  community 
would  be  the  first  to  detect  the  fact,  and  would  have 
expressed  its  discovery  in  harder  terms  exacted  for  the 
new  loan  of  last  spring.  But,  waiving  this  considera- 
tion, we  think  such  conclusions  are  largely  based  on 
the  same  misapprehension  of  the  Japanese  people  as 
moved  that  very  clever  financier,  M.  Witte,  to  his 
predictions  regarding  exhaustion  of  Japanese  credit 
by  the  war.  Even  after  the  Russian  defeats  of  1904, 
this    statesman   remarked    that    "if  we     should  suc- 


ceed in  the  end  in  defeating  the  Japanese,  it  would 
be  by  virtue  of  our  superior  finances.  Perhaps  the 
Japanese  can  carry  on  the  war  one  and  a  half  or,  at 
the  most,  two  and  a  half,  years.  Other  factors  being 
left  out  of  account,  the  Japanese  can  be  brought  to 
sue  for  peace  by  their  financial  ruin." 

We  took  occasion  to  remark,  at  the  time  of  this  pre- 
diction, that  the  reasoning  which  should  thus  interpret 
the  status  of  a  nation  whose  credit,  as  measured  in  the 
price  of  its  bonds,  was  steadily  rising  throughout  an 
enormousl,y  expensive  war,  was  a  little  peculiar. 
Nevertheless,  the  idea  seems  to  us  to  have  been  revived 
in  many  of  the  recent  discussions  on  the  subject.  In 
the  main,  the  more  serious  articles  of  this  sort  are 
based  on  the  increase  in  debt  in  the  aggregate  and 
per  capita.  This  is  the  showing  of  the  financial  tables, 
the  total  debt  being  given  in  pounds  sterling,  the  debt 
per  capita  in  Japanese  yen  of  approximately  50  cents . 


Total  debt. 
£ 

1906-07.. 198,772,000 

1905-06 187,238,000 

1 904-05 99,1 28,000 

1 903-04 56 ,156 ,000 

1902-03 65,218,000 

1898-99 41 ,325 ,000 


Debt  per  capita . 

Yen. 
45.012 
39.168 
ao.548 
11.241 
11.275 

8.815 


On  its  face  it  will  hardly  be  questioned  that  this 
increase  marks  an  unusually  rapid  increase  in  the 
burden  placed  on  the  Japanese  people.  But  it  is 
necessary  to  take  such  a  showing  in  the  light  of  other 
experiences  of  the  sort.  In  the  first  place,  the  Japan- 
ese are  taxed  at  the  present  time  to  pay  only  the 
interest  on  this  heavy  debt,  and  that  interest  is 
being,  as  shown  by  this  year's  operations,  progressively 
reduced.  In  the  second  place,  it  has  been  pointed 
out  that  while  the  national  debt  of  Japan  this  year, 
as  shown  by  the  foregoing  table,  was  approximately 
$1,000,000,000,  the  debt  of  the  United  States  at  the 
end  of  the  Civil  War,  with  a  population  l^s  than  that 
of  Japan  to-day,  was  $2,221,000,000.  That  enormous 
war  debt  of  the  United  States  was  paid  off,  as  most 
people  are  aware,  with  the  proceeds  of  the  thrifty  and 
enterprising  American  people  during  the  forty  subse- 
quent years.  The  points  of  particular  interest,  in  such 
comparisons,  are  that  in  their  commercial  enterprise  the 
Japanese  have  many  essential  points  in  common  with 
the  people  of  the  United  States,  and  that  in  the  matter 
of  thrift  there  can  be  little  doubt  of  their  power  to 
save  for  purposes  of  taxation  and  debt  redemption  an 
amount  which  the  average  American  citieen  never 
does  lay  by  and  never  had  laid  by  and  probably  never 
will. 

The  entire  argument  for  Japanese  exhaustion  seems 
to  us,  in  fact,  to  have  been  based  on  the  old  assumption 
that,  somehow,  this  new  member  of  the  community 
of  modern  and  progressive  States  is  a  hollow  shell. 
In  the  development  of  that  conception  of  the  Japanese 
people,  we  have  never  encountered  a  single  word  of 
serious  argument,  and  it  is  pre-eminently  a  theory 
which  requires  such  argument.  M.  Witte's  view  of 
the  case  was  pretty  conclusively  answered  by  the  fact 
that  in  the  very  throes  of  war  the  Japanese  Govern- 
ment was  able  to  borrow  no  less  than  480,000,000  yen, 
or  $240,000,000,  on  loans  from  its  own  people.  This 
was  itself  a  sufficient  answer  to  the  assertion  that 
the  nation's  appearance  of  wealth  was  fictitious  and 
unreal.  More  or  less  has  been  made  of  the  recent 
partial  failure  of  the  Manchurian  Railway  loan  offered 
by  Japan  on  the  London  market;  but  of  this  it  must  be 
said  that  the  enterprise  in  itself  was  not  of  a  character 
to  invite  financial  enthusiasm  in  any  country,  and. 
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furthermore,  that  it  was  offered  at  the  very  moment 
when  the  strain  on  the  world's  money  markets  was 
becoming  most  acute. 

It  is  not  our  purpose  to  contend  that  Japan,  any 
more  than  any  other  nation,  may  regard  with  indiffer- 
ence the  enormous  increase  in  its  burden  of  public 
debt  during  the  past  half-dozen  years.  We  freely 
admit  that  the  game  of  military  and  naval  expansion, 
entered  upon  and  still  carried  on  l^y  the  Japanese 
Government,  embodied  certain  formidable  perils 
with  which  the  world  is  perfectly  familiar,  even  in  the 
case  of  so  strong  a  power  as  Great  Britain.  This, 
however,  is  a  distinctly  different  phase  of  the  general 
problem.  As  to  the  question  of  wastefulness  or  prodi- 
gality, the  successful  conversion  of  the  6%  loans,  with 
a  view  not  only  intended  to  reduce  the  interest  rate 
but  to  remove  the  obnoxious  pledge  of  the  public 
revenue,  is  itself  a  sufficient  witness. 

The  warning  which  should  be  addressed  to  the 
Japanese  Government  by  the  money  market  is  pre- 
cisely the  same  warning  as  that  market  is  addressing 
to  all  other  governments  infected  with  the  present  craze 
for  lavish  expenditure  on  armament.  In  this  regard 
Japan  has  made  quite  the  same  mistakes,  if  mistakes 
they  be,  as  other  first-class  nations.  Incidentalh^,  the 
facts  which  we  have  reviewed  on  the  increased 
burden  of  debt  on  the  Japanese  people  have  a  not 
uninteresting  bearing  on  the  recent  remarkable 
attempt  to  encourage  belief  that  Japan  was  about  to 
enter  upon  armed  hostilities  against  the  United  States. 


DENVER  &  RIO  GRANDE'S  PROGRESS. 

In  the  annual  report  of  the  Denver  &  Rio  Grande 
Railroad  Company,  made  public  this  week,  a  little 
comparative  table  contrasting  results  between  1896 
and  1907  has  been  inserted.  This  serves  at  once  to 
illustrate  the  progress  made  by  the  property  and  the 
prudent  way  in  which  its  affairs  have  been  conducted. 
Reflecting  as  it  does  the  course  of  an  important  rail- 
road enterprise,  the  table  deserves  study,  not  only  on 
the  part  of  those  directly  interested  in  this  particular 
property,  but  of  the  larger  general  public  which  is 
deeply  concerned  with  the  way  railroad  properties  as 
a  whole  are  administered.  The  Denver  &  Rio  Grande 
has  been  fortunate,  of  course,  in  having  for  its  chief 
executive  such  an  able  and  experienced  railroad  man 
as  Edward  T.  Jeffery,  who  has  been  President  of  the 
road  for  seventeen  years.  But,  speaking  broadly, 
the  Denver  road  is  simply  a  type  of  a  class  and  its 
achievements  are  duplicated  on  many  other  lailroad 
undertakings  throughout  the  land.  In  these  times, 
when  it  is  the  fashion  to  make  all  kinds  of  onslaughts 
on  our  railway  transportation  lines,  it  is  important 
that  we  should  not  lose  sight  of  what  has  been  accom- 
plished by  them  and  the  many  things  that  stand  to 
their  credit. 

The  first  thing  that  attracts  attention  in  the  com- 
parative statement  referred  to,  is  the  relatively  small 
increase  that  has  been  made  in  the  capitalization  of 
the  company.  It  is  proper  to  state  that  the  icason 
for  selecting  1896  for  comparison  is  because  dividends 
were  then  resumed  on  the  preferred  shares.  During 
the  eleven  years  from  1896  to  1907  the  amount  of  the 
common  stock  outstanding  has  not  been  changed  at 
all,  it  remaining  at  $38,000,000.  The  total  of  the  pre- 
ferred stock  in  the  eleven  years  has  been  increased 
from  $23,650,000 Jo  $45,761,400.  •  But  tliejnoease 


here  may  be  disregarded,  for  nearly  the  whole  of  it  is 
accounted  for  by  the  issue  in  1901  of  $20,750,000  pre- 
ferred shares  in  exchange  for  the  $17,500,000  stock 
(common  and  preferred)  of  the  Rio  Grande  Western 
Railway  Co.  Thus,  the  addition  to  capitalization  is 
confined  almost  entirely  to  the  additions  to  the  funded 
debt.  These  additions,  in  the  case  of  the  Rio  Grande 
proper,  aggregate  less  than  $6,000,000,  the  exact  figure 
being  only  $5,998,500.  There  has  been  at  the  same 
time,  it  is  true,  an  increase  of  $1.3,682,400  in  the  funded 
debt  of  the  Rio  (Jrande  Western,  but  $6,000,000  of 
this  is  due  to  the  fact  that  the  Rio  Grande  Western 
issued  $6,000,000  of  its  first  consolidated  mortgage 
bonds  in  exchange  for  the  capital  stock  of  the  Utah 
Fuel  Co.  The  increase  in  the  Rio  Grande  Western 
debt  in  the  ordinary  way  has  been  only  about  73^  mil- 
lion dollars. 

On  the  other  hand,  during  the  same  period  of  eleven 
years  no  less  than  $12,155,188  has  been  applied  out  of 
income  and  profit  and  loss  for  improvements  and  addi- 
tions to  property.  This,  it  will  be  noticed,  is  more 
than  twice  the  increase  ($5,998,500)  in  the  funded  debt 
of  the  parent  company,  the  Denver  &  Rio  Grand  Rail- 
road. Moreover,  the  $12,155,188  so  expended  is 
equal  to  nearly  one-third  the  whole  $38,000,000  com- 
mon .stock  outstanding.  If  the  management,  instead 
of  using  $12,155,188  of  income  in  this  way  for  improve 
ments  and  additions,  had  distributed  this  sum  in  divi- 
dends to  the  shareholders,  and  had  borrowed  a  corre- 
sponding amount,  its  fixed  charges  would  now  be 
greater  to  the  same  extent.  Obviously,  the  policy  of 
putting  the  money  back  into  the  property  has  been 
beneficial  not  alone  to  the  shareholders,  in  keeping- 
down  the  amount  of  the  capitalization  and  fixed 
charges,  but  also  to  the  communities  served,  for  a 
smaller  capitalization  means  a  smaller  amount  on  which 
a  return  has  to  be  earned  and  paid  for  out  of  the  charges 
for  the  transportation  of  passengers  and  freight. 

With  the  increase  in  debt  thus  very  small,  consider 
how  the  system  has  been  enlarged  and  improved.  In 
the  first  place,  there  are  now  about  375  miles  more  of 
main  line  and  branches  than  there  were  in  1896.  At 
the  same  time  the  narrow-gauge  mileage  has  been  re- 
duced fully  200  miles.  This,  together  with  the  in- 
crease in  length  of  road,  makes  an  addition  to  the 
standard-gauge  mileage  during  the  eleven  years  of  no 
less  than  575  miles.  In  addition,  there  has  been  an 
increase  of  40  miles  of  second  track  and  of  147  miles  of 
yard  and  side  tracks.  Then,  the  weight  of  rail  in  the 
track  has  been  increased,  in  pursuance  of  the  policy 
of  improvement  followed.  The  aggregate  weight  of 
rails  in  the  system  in  net  tons  is  now  295,511  tons, 
against  only  216,423  tons  in  1896.  The  addition  to 
weight  of  rail  has  been  363^%,  against  an  increase  in 
length  of  road  of  not  quite  17J4%-  The  number  of 
locomotives  now  stands  at  533,  with  tractive  power  of 
14,162,971  horse-power,  against  366  locomotives  with 
tractive  power  of  6,754,099  horse-power  at  the  earlier 
date.  The  number  of  passenger  cars  is  367,  against 
276,  and  the  number  of  freight  cars  13,908,  against 
8,065.  The  cars  now,  of  course,  are  very  much  larger, 
and  with  this  taken  into  consideration  it  is  found  that 
the  tonnage  capacity  of  the  freight  cars  to-day  aggre- 
gates 425,765  tons,  against  166,712  tons  in  1896. 
Here  the  increase,  it  will  be  observed,  is  over  155%, 
which  shows  in  a  striking  way  how  the  system  has  been 
put  in  position  to  handle  a  steadily  increasing  business. 
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And  all  this  has  been  accomplished,  as  already  pointed 
out,  with  a  very  unimportant  addition  to  the  debt  of 
the  system. 

As  a  matter  of  fact  the  fixed  charges  for  interest, 
taxes,  rentals,  &c.,  for  the  latest  year  at  $4,100,132 
compare  with  $3,083,970  in  the  earlier  year,  showing 
an  addition  of  only  about  a  million  dollars,  or  barely 
33%.  The  gross  earnings  in  the  same  period  of 
eleven  years  considerably  more  than  doubled,  rising 
from  §10,008,545  to  $21,409,042  (a  gain  of  114%). 
and  the  net  earnings  nearly  doubled,  having  advanced 
from  $4,100,368  to  $8,156,929,  the  precise  ratio  of 
gain  being  96%. 

The  latest  year,  we  need  hardly  say,  has  been  the 
best  of  the  whole  series.  As  showing  the  strength 
of  the  income  exhibit  for  this  period  of  twelve  months 
it  may  be  pointed  out  that  while  the  call  for  the  5% 
dividends  on  the  preferred  stock  was  $2,286,852,  the 
surplus  of  earnings  above  fixed  charges  amounted  to 
nearly  twice  that  sum,  being  $4,176,796.  Another 
indication  of  the  conservative  policy  pursued  in  the 
administration  of  the  property  is  found  in  the  large 
amounts  of  income  applied  for  the  betterment  and 
improvement  of  the  property.  In  1906-07  $120,000 
was  set  aside  for  the  renewal  fund;  $700,000  was  ap- 
propriated for  betterments  and  $825,000  was  appro- 
priated for  new  equipment,  making  altogether  no  less 
than  $1,645,000  of  income  applied  in  this  way.  Over 
and  above  these  large  special  appropriations  and  the 
5%  dividend  on  the  preferred  shares,  a  surplus  re- 
mained on  the  operations  of  the  twelve  months  in  the 
sum  of  $244,944,  which  last  has  been  carried  to  the 
credit  of  profit  and  loss.  In  the  previous  year  the 
appropriations  out  of  income  had  also  been  heavy, 
but  then  reached  only  $1,270,000. 

The  further  increase  in  gross  earnings  in  the  latest 
year  was  $1,722,927,  or  8.75%,  and  the  further  in- 
crease in  net  earnings  $574,987,  or  7.58%.  Of  this 
increase  $1,279,609  came  from  freight,  $344,730  from 
passengers  and  $98,587  from  express,  mail  and  mis- 
cellaneous. The  gross  per  mile  of  road  was  $8,564, 
or  nearly  $4,000  more  per  mile  than  in  the  fiscal  year 
ending  June  30  1896,  while  the  net  earnings  at  $3,263 
per  mile  are  about  $1,350  more  per  mile  than  eleven 
years  ago.  It  is  interesting  to  note  that  the  growth 
in  tonnage  is  now  in  the  items  of  freight  that  indicate 
great  development  in  the  territory  tributary  to  the 
lines  of  the  system — classes  of  freight,  too,  that  yield 
the  best  rates.  Aggregate  freight  tonnage  in  1906-07 
was  8,788,819  tons  against  8,538,471  tons  the  year 
preceding,  giving  an  increase  of  249,348  tons.  The 
tonnage  of  manufactures  rose  from  492,193  tons  to 
602,633  tons;  of  lumber  from  266,686  to  332,388  tons, 
and  of  merchandise  and  miscellaneous  articles  from 
304,057  tons  to  339,662  tons. 

The  efficiency  of  operations  is  being  steadily  pro- 
moted. This  is  evident  from  a  reduction  in  freight 
train  mileage  in  face  of  the  expansion  in  tonnage.  The 
revenue  ton  miles  for  1906-07  was  1,131,000,000 
against  1,078,000,000  the  previous  year,  while  the 
miles  run  by  revenue  trains  was  only  4,790,498  tons 
against  4,898,556  tons.  This,  of  course,  means  that 
there  was  a  further  increase  in  the  average  train  load. 
Including  company  freight  the  average  load  was  272 
tons  in  1906-07  against  only  252  tons  the  previous  year 
and  but  235  tons  the  year  before.  This  is  an  improve- 
ment of  over  15%  in  two  years. 


As  is  known,  the  Denver  &  Rio  Grande  is  promoting 
the  construction  of  an  independent  line  to  the  Pacific. 
The  work  is  being  done  in  the  name  of  the  Western 
Pacific  Railway  .This  provides  for  a  line  running  924 
miles  from  Salt  Lake  City  to  San  Francisco.  The 
Denver  &  Rio  Grande  and  the  Rio  Grande  Western 
own  two-thirds  of  the  stock  and  have  agreed  to  make 
good  any  deficiency  in  earnings  to  meet  interest  on  the 
bonds.  Previous  reports  have  pointed  out  that  a 
favorable  feature  of  this  new  line  will  be  that  it  will 
have  very  low  grades.  The  maximum  grade  will  be 
not  over  1%  (52.8  feet  to  the  mile)  and  80%  of  the 
line,  it  has  been  stated,  will  have  a  grade  of  no  more 
than  4-10  of  1%,  or  only  about  21  feet  to  the  mile. 
In  the  present  report  President  Jeffery  notes  that 
work  has  been  delayed  by  the  general  scarcity  of  labor 
throughout  the  country,  accentuated,  so  far  as  the 
Western  Pacific  was  concerned,  by  the  demand  for 
labor  in  San  Francisco  following  the  calamity  of  the 
previous  year.  At  the  close  of  the  fiscal  year,  he 
states,  there  were  177  miles  of  track  laid,  and  grading 
was  proceeding  more  actively  than  it  had  been  for 
ten  or  twelve  months  preceding. 

Mr.  Jeffery  says  that  a  retarding  feature  just'  now 
is  the  slow  progress  at  certain  important  tunnels,  on  the 
completion  of  which  must  depend  the  opening  of  the 
new  through  line.  The  Chief  Engineer  of  the  Western 
Pacific,  we  are  told,  has  been  especially  directed  to 
expedite  this  branch  of  the  work,  and  the  contractors 
have  been  pressed  as  strongly  as  possible  to  make 
more  satisfactory  headway.  It  is  hoped  and  believed, 
therefore,  that  the  Western  Pacific  will  have  a  continu- 
ous line  of  rails  from  Salt  Lake  City  to  Oakland  by 
September  1  1908  or  very  soon  thereafter. 


THE  NORFOLK  &  WESTERN  REPORT. 

The  Norfolk  &  Western  Railroad  renders  an  excel- 
lent report,  as  the  monthly  statements  foreshadowed 
would  be  the  case,  but  study  of  the  statements  in  the 
report  makes  it  evident  that  a  point  has  been  reached 
where  the  profitable  operation  and  further  develop- 
ment of  the  property  is  attended  by  increasing  diffi- 
culties. On  the  one  hand,  cost  of  transportation  and 
of  operations,  as  with  all  other  roads  in  the  country 
and  from  the  same  causes,  is  steadily  mounting  to 
higher  figures,  with  a  corresponding  reduction  in  the 
net  yield.  On  the  other  hand,  the  need  of  funds  to 
carry  out  the  carefully  laid  plans  for  the  extension 
and  development  of  the  system  involves  extensive 
additions  to  capital,  and  this  in  turn  involves  an 
increase  in  the  A^early  fixed  charges.  The  margin  of 
net  earnings  in  the  case  of  the  Norfolk  &  Western  is 
of  such  large  proportion  (the  property  having  been 
reorganized  on  a  conservative  basis  in  1896  and  its 
income  having  made  wonderful  growth  in  the  eleven 
years  since  then) ,  no  question  of  impairment  of  the 
company's  income  strength  comes  up,  but  the  matter 
is  of  importance  to  the  proprietors  inasmuch  as  it 
demonstrates  that  new  investments  of  capital  can 
hardly  be  counted  upon  hereafter  to  yield  profitable 
returns  in  the  same  liberal  vi'&y  as  in  the  past. 

During  the  late  year  a  further  addition  to  gross 
earnings  was  made  in  the  sura  of  $2,676,615,  and  as 
indicating  what  has  been  accomplished  in  expanding 
the  revenue  of  the  system,  it  may  be  noted  that  with 
this  further  increase  the  total  of  the  gross  earnings 
was  brought  up  to  $31,164,381,  whereas  in  1897-1898 
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nine  years  before,  the  amount  was  no  more  than 
$11,236,123.  The  significant  fact,  however,  is  that 
the  further  gain  the  late  year  of  $2,676,615  brought 
an  addition  to  net  of  only  $226,704.  Moreover,  this 
is  the  result  before  the  deduction  of  taxes,  and  it 
appears  that  these  taxes  jumped  up  from  $735,000  to 
$996,000,  an  increase  of  $261,000,  which,  therefore, 
more  than  wipes  out  the  whole  of  the  small  gain  of 
$226,704  in  net.  The  result,  hence,  is  that  a  largely 
increased  business  has  been  done  with  absolutely  no 
addition  to  net,  but  with  an  actual  decline.  At  the 
same  time,  the  company's  charges  for  interest  on  fund- 
ed debt,  as  compared  with  the  year  preceding,  rose 
$153,660,  the  interest  on  the  equipment  obligations 
increased  $176,248,  and  rents  paid  for  tracks,  yards, 
&c.,  increased  $11,454,  while  miscellaneous  income  fell 
off  $76,397.  The  final  result  is  that  in  face  of  the 
large  increase  in  its  business  the  net  income  above 
charges  and  expenses  was  reduced  by  $452,055,  the 
comparison  being  net  of  $7,000,319  for  1907  against 
$7,452,374  for  1906. 

Fortunately,  owing  to  the  strength  of  its  income 
position,  this  loss  of  net  income  was  not  a  matter  of 
serious  importance  to  the  company.  The  appropria- 
tions out  of  income  for  betterments  and  for  additional 
equipment  were  reduced,  though  still  being  kept  large, 
$1,246,652  altogether  having  been  appropriated  for 
these  two  purposes  (as  against  $2,950,000  in  1905-06), 
and  with  dividends  on  the  common  stock  of  5%  as 
against  4%  in  the  previous  year,  there  remained  a 
surplus  on  the  operations  of  the  twelve  months  in  the 
sum  of  $1,345,351  over  and  above  these  appropria- 
tions and  over  and  above  the  dividends  on  both  the 
common  stock  and  the  preferred  stock. 

Of  the  $2,449,912  augmentation  in  expenses  (not 
counting  taxes) ,  it  appears  that  $1,438,529  was  due  to 
an  increase  in  the  cost  of  conducting  transportation. 
As  is  well  known,  the  Norfolk  &  Western  is  obliged  to 
move  traffic  at  very  low  average  rates,  but  in  recent 
years  this  average  has  been  gradually  brought  up  to 
higher  figures.  In  1906-07  the  average  per  ton  per 
mile  was  4.95  mills  as  against  4.81  mills  in  1905-06. 
This  appreciation  followed,  it  would  seem,  from  an 
increase  in  the  proportion  of  freight  bearing  higher 
rates  rather  than  from  an  increase  in  the  rates  them- 
selves .  The  better  average  rate  realized ,  together  with 
the  increase  in  tonnage,  gave  an  addition  to  freight 
revenues  of  $2,089,097,  but  the  net  earnings  from  the 
freight  traffic  actually  declined  $147,124,  entirely  in- 
dependent of  the  increase  in  taxes.  This  reveals 
plainly  the  part  played  by  higher  wages  and  enhanced 
cost  of  materials  and  supplies  and  the  other  things 
entering  into  the  operating  accounts.  It  appears, 
too,  that  as  a  result  of  the  conditions  under  which  the 
road  had  to  be  operated,  a  slight  decline  occurred  in 
the  average  train  load.  The  falling  ofif  was  10  tons, 
which,  however,  still  left  the  average  load  at  the 
extraordinarily  high  figure  of  569  tons. 

We  have  referred  above  to  the  year's  appropriations 
out  of  income  for  betterments  and  additions  and 
shown  the  amount  to  have  been  $  1 ,246 ,652 .  In  1 905- 
06  the  appropriations  in  this  w^ay  were,  as  already 
stated,  $2,950,000;  in  1904-05  they  were  $2,250,000; 
in  1903-04,  $2,000,000;  in  1902-03  and  1901-02  they 
were  $2,500,000  each  year;  in  1900-01  the  sum  allowed 
out  of  earnings  was  $1,500,000,  and  in  1S99-1900 
there  was  likewise  a  contribution  of  $1,500,000.    This 


makes  altogether,  it  will  be  seen,  $16,446,652  of  sur- 
plus revenues  applied  in  this  way  in  eight  years. 

The  development  of  the  system,  however,  has  been 
on  such  a  scale  that,  notwithstanding  the  large  appli- 
cation of  income  in  this  way,  further  considerable 
sums  have  had  to  be  raised  through  new  capital  addi- 
tions .  In  the  year  under  review ,  for  example ,  $2 ,000- 
000  divisional  first  lien  and  general  mortgage  bonds 
were  sold,  $14,576,000  of  convertible  10-25-year  4% 
bonds  were  issued,  and  in  addition  $4,000,000  of 
equipment  trust  certificates  were  created,  though,  as 
against  these  latter,  $1,500,000  of  such  certificates 
were  paid  off. 

In  view  of  these  large  investments  of  new  money  in 
the  enterprise.  President  L.  E.  Johnson,  speaking  with 
reference  to  the  action  of  the  State  authorities  in  Vir- 
ginia in  reducing  passenger  rates  on  this  as  on  other 
Virginia  roads,  makes  some  pertinent  observations. 
He  well  says  that  any  policy  which  hampers  the  devel- 
opment of  railroads,  or,  by  depleting  their  revenues, 
lowers  their  credit,  and  thus  repels  investors  who 
would  otherwise  purchase  their  securities  at  fair  prices, 
cannot  but  be  fraught  with  disaster  both  to  the  States 
and  to  the  railv/ays.  He  expresses  the  opinion  that 
such  a  policy  will  not  commend  itself  to  the  dispas- 
sionate judgment  of  the  communities  served,  and  that 
in  the  effort  to  correct  abuses  that  may  exist  the  peo- 
ple will  not  approve  unjust  treatment  of  corporations 
that  are  honestly  endeavoring  to  fulfill  the  purposes 
for  which  they  were  chartered. 

He  points  out  that  it  is  only  eleven  years  since  the 
Norfolk  &  Western  passed  through  receivership  and 
foreclosure  and  a  drastic  reorganization,  and  says  it 
cannot  be  seriously  claimed  that  the  small  dividends 
since  paid  to  the  shareholders  have  yielded  even  a  just 
return  upon  its  capital.  He  asserts ,'what  cannot  be 
succes.sfully  controverted,  namely,  that  the  owners 
of  the  property  are  entitled  to  the  same  good  faith 
which  is  properly  exacted  from  them,  and  no  tempo- 
rary prejudices  or  misunderstandings  can  excuse  or 
justify  action  which  would  deprive  a  railway  share- 
holder of  the  rights  and  remedies  which  are  guaranteed 
to  all  classes  of  the  communit}''. 


THE  POSITION  OF  THE  MILWAUKEE  & 
ST.  PAUL  RAILWAY. 

Two  things  attract  chief  attention  in  a'consideration 
of  the  annual  report  of  the  Chicago  Milwaukee  &  St. 
Paul  Railway  Company:  (1)  The  state  of  the  com- 
pany's finances  with  reference  to  the  carrying  out  of 
that  very  large  undertaking  in  which  it  is  engaged, 
the  Pacific  Coast  extension,  and  (2)  the  increase  shown 
for  the  late  year  in  the  operating  expenses.  The  Pa- 
cific Coast  extension  having  been  definitely  undertaken, 
the  future  of  the  Milwaukee  &  St.  Paul  is,  of  course, 
largely  bound  up  in  it,  and  therefore  the  management 
are  to  be  congratulated  that  the  company's  needs  for 
carrying  through  this  project  have  been  provided  for 
on  a  broad  and  comprehensive  basis. 

It  will  be  recalled  that  in  December  1906  share- 
holders were  given  the  right  to  subscribe  for  about 
$100,000,000  new  stock  ($66,328,500  preferred  and 
$33,164,300  common)  at  par,  and  that  payment  for  the 
subscription  was  extended  over  a  period  of  more  than 
two  years— 10%  being  payable  Dec.  31  1906,  15% 
June  1  1907,  20%  Dec.  1  1907,  20%  June  1  and  20% 
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Dec.  1  1908, and  the  remaining  15%  March  1  1909. 
The  proceeds  of  this  stock  sale  are  intended  to  provide 
for  the  cost  of  the  Pacific  Coast  extension,  estimated 
at  875,090,000,  leaving  S25,000,000  for  branches  and 
equipment  and  contingencies.  Strangely  enough, 
there  is  no  reference  whatever  in  the  remarks  contained 
in  the  report  to  this  new  stock  issue  of,  roughly, 
$100,000,000,  though  mention  is  made  of  the  $25,000,- 
000  stock  offered  to  shareholders  in  August  1906.  An 
item  is  given,  however,  in  the  balance  sheet  showing 
that  the  company  had  received,  on  subscriptions  to 
the  new  stock,  up  to  June  30  1907  $24,692,015.  It 
appears  from  the  other  side  of  the  balance  sheet  that 
up  to  June  30  1907  the  Milwaukee  &  St.  Paul  had 
made  advances  to  "other  railway  companies"  in  the 
large  sum  of  $32,339,271,  this  item  presumabhn-ep- 
resenting  the  advances  to  date  on  behalf  of  the  Pacific 
Coast  extension. 

Besides  the  $24,692,015  subscription  to  the  new 
stock,  the  company  during  the  year,  as  '  already 
stated,  issued  $25,000,000  more  stock.  Its  financial 
condition,  therefore,  is  one  of  great  strength.  A  year 
ago  the  company  had  outstanding  $6,850,000  of  bills 
payable.  These  no  longer  appear  in  the  balance  sheet. 
At  the  same  time,  as  against  $5,276,888  of  cash  on 
hand  June  30  1906,  the  amount  of  cash  on  hand  now 
is  no  less  than  $18, 786 ,945.  This  is  after  the  $32,339,271 
advances  to  "other  railway  companies."  The  com- 
pany also  holds  unissued  in  the  treasury  $8,549,900 
of  its  own  securities,  the  amount  having  been  increased 
during  the  twelve  months  b}^  the  issue  of  $4,199,000 
of  its  general  mortgage  bonds.  Finally,  all  this  is 
independent  of  the  $75,000,000  still  to  be  received  on 
the  subscriptions  for  the  $100,000,000  additional  stock. 
As  railroads  now-a-days  find  it  so  difficult  to  raise 
funds,  the  Milwaukee  &  St.  Paul  must  be  deemed  for- 
tunate in  having  arranged  so  amply  beforehand  for  its 
large  financial  needs.  It  deserves  to  be  mentioned 
that  the  $18,786,945  of  cash  on  hand  referred  to  above 
is  entirely  exclusive  of  the  cash  on  special  deposit  with 
the  United  States  Trust  Co.  and  the  Union  Trust  Co. 
to  the  credit  of  the  renewal  and  improvement  fund, 
and  aggregating  $2,250,335. 

The  remarks  in  the  Milwaukee  &  St.  Paul  report  are 
always  very  brief,  and  last  year,  as  we  pointed  out  at 
the  time,  there  was  absolutely  no  allusion  to  the  Pacific 
Coast  project,  though  work  on  this  project  was  then 
already  undgr  way.  This  year  there  is  some  reference 
to  the  same.  We  are  told  that  companies  organized 
under  the  laws  of  South  Dakota,  Montana,  Idaho  and 
Washington  have  undertaken  and  are  now  engaged  in 
the  construction  of  a  line  of  railway  from  the  Missouri 
River  to  Seattle,  Tacoma  and  other  Puget  Sound 
points.  It  is  stated  that  it  has  long  been  apparent 
that  an  outlet  to  the  Pacific  Coast  would  be  of  great 
benefit  to  the  Milwaukee  &  St.  Paul,  and  accordingly 
the  company  has  advanced,  and  is  now  from  time  to 
time  advancing,  sums  of  money  to  aid  those  companies 
in  the  construction  of  this  line.  Each  of  the  companies 
is  progressing  satisfactorily  with  its  work,  and  it  is 
expected  that  the  entire  line  will  be  completed  during 
the  year  1909.  It  is  added  that  in  the  opinion  of  the 
directors  large  and  important  benefits  will  result  to  the 
company,  and  also  to  the  Western  companies,  through 
the  interchange  of  the  constantly  increasing  traffic  be- 
tween the  Great  Lakes  and  the  Pacific  Coast .  The  financ- 
ing of  the  project,  as  already  stated,  is  not  referred  to. 


As  to  the  income  results  for  the  twelve  months  the  . 
conspicuous  feature  is  the  increase  in  the  expenses.  ' 
Previously  there  had  been  no  information  as  to  the 
course  of  the  expenses  during  1906-07,  as  the  company 
had  discontinued  giving  out  monthly  returns  of  gross 
and  net  earnings,  confining  itself  now  merely  to 
monthly  returns  of  gross.  It  appears  that  the  experi- 
ence of  the  Milwaukee  &  St.  Paul  in  the  matter  of 
operating  cost  has  been  the  same  as  that  of  most  other 
roads,  higher  wages  and  higher  prices  for  all  the  things 
entering  into  the  operating  accounts  having  served  to 
eat  up  the  large  gains  in  the  gross  revenues.  This 
gain  for  the  latest  year  reached  $5,125,501,  bringing  the 
total  of  the  gross  of  this  system  to  above  60  million 
dollars — $60,548,554.  In  the  net,  however,  for  the 
reasons  mentioned,  no  trace  of  this  decided  improve- 
ment in  business  remains.  In  other  words,  while 
gross  has  risen  $5,125,501,  the  addition  to  expenses 
was  $5,242,175,  involving,  therefore,  a  loss  of  $116,674 
in  the  net. 

This  augmentation  in  the  expenses  is  the  more  note- 
worthy as  the  figures  for  1907  include  a  contribution 
for  renewal  and  improvement  account  and  for  additions 
to  property  of  only  $946,867  as  against  similar  con- 
tributions in  1906  of  $2,224,189.  Cost  of  conducting 
transportation  alone  increased  $3,083,087,  while  ex- 
penditures for  maintenance  of  way  increased  $2,991,- 
711,  though  it  is  proper  to  say  the  latter  included  un- 
usual allowances  for  freight  cars. 

With  $25,000,000  more  stock  outstanding,  the  call 
for  dividends  is  correspondingly  larger.  The  total 
of  common  and  preferred  stock  June  30  1907  was, 
roughly,  $133,000,000,  and  7%  dividends  on  this  (the 
present  rate  of  payment)  calls  for  9  1-3  million  dollars 
per  annum.  The  income  available  for  the  purpose 
on  the  basis  of  the  late  year's  operations  was  4^  million 
dollars  in  excess  of  this,  being  $13,488,643.  Evident!}', 
therefore,  the  company  is  well  fortified  against  losses 
and  possible  business  depression  in  the  future. 


RAILROAD    GROSS   EARNINGS   FOR    AUGUST. 

Our  compilations  of  railroad  earnings  for  August, 
based  on  the  reports  of  the  roads  m.aking  early  returns, 
denote  that  gross  revenues  still  continue  to  make  very 
satisfactory  improvement.  We  would  again,  how- 
ever, caution  against  accepting  the  figures  of  gross  as 
furnishing  any  clue  or  indication  to  the  course  of  the 
net  earnings,  since  all  recent  records  bear  testimony 
to  the  fact  that  expense  accounts  are  still  being  heavily 
increased,  with  the  result  that  in  many  instances  the 
improvement  in  gross  is  in  large  part,  if  not  entirely, 
absorbed. 

The  gain  for  August  on  the  roads  contributing  re- 
turns to  our  present  statement  is  $7,348,139,  or 
9.30%.  The  length  of  road  covered  is  93,683  miles. 
The  increase  is  not  quite  as  large  as  for  th?  months 
immediately  preceding,  but  derives  special  significance 
from  the  fact  that  it  was  made  in  face  of  a  falling  off 
in  the  cotton  traffic  in  the  South  and  a  contraction  in 
the  grain  and  live-stock  traffic  in  the  West.  It  should 
also  be  borne  in  mind  that  comparison  is  with  totals 
in  1906  which  had  themselves  shown  very  striking 
improvement  over  the  year  immediately  preceding. 
In  fact,  August  results  have  recorded  continuous  gains 
in  each  and  every  year  since  1896,  as  will  appear  from 
the  following  summar} . 
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AUiJUSt. 


Year. 

1896  - . . 

1897  .  - . 

1S!>S  ... 

isyy ... 

1900... 
1901  ... 
1902... 
1903..- 
1904... 
1905... 
1900... 
1907... 

Jan.  Ito 
1896... 
1897... 
1898... 
1899..- 
1900... 
1901... 
1902... 
1903... 
1904... 
1905... 
1906... 
1907... 


Roadt 
120 

lis 

121 
112 
105 
96 
76 
70 
07 
56 
68 
67 

Axtg 

116 

114 

121 

110 

105 

02 

76 

76 

6? 

55 

66 

67 


MUeage. 


Year 
Given. 


.Mih-s. 
SO.'JiJl 

<i4.i8:> 

!»5.7'JS 
96,:i7tl 
99,9.">1 
90.102 
98,126 
83,160 
81,055 
92,788 
93,683 

31. 

88,742 
92,379 
94,185 
95,484 
96,376 
96,056 
90.102 
98,126 
83.160 
80.708 
92.507 
93.1.83 


Year       In- 
Preced.  crease 


Miles. 

S>),255 

01,625 

03,792 

94,771 

03,157 

07.750 

88.620 

96.047 

81,248 

79,192 

90,455 

92,898 


88,000 
90,896 
93,792 
94,457 
93,157 
93.855 
88,020 
96,047 
81,248 
78,935 
00,174 
9.' .898 


0.S2 
1  62 
0.42 
1.08 
3.45 
2.25 
1.67 
2.16 
2.35 
2.26 
2.58 
0.84 


0.83 
1.62 
0.42 
1.08 
3.45 
2.34 
1.67 
2.16 
2.35 
2.26 
2.59 
0.84 


Gross  Earnings. 


Year 
Given. 


38,801,525 
43,190,342 
46,632,848 
54,751,100 
57,143,176 
65,155,714 
58,887,908 
72,505,067 
59,445,529 
58,859,481 
79,344,748 
8o,3/7.190 


Year 
Precedin/). 


40,010,144 
38.526.399 
44.446.940 
48,325.106 
53,731,004 
57,439,471 
56,213,712 
66,411,069 
57,494,231 
55,9,55,430 
70,099,249 
79,029,051 


287,248, 
298,238 
337,683, 
378,241 
417,335 
417,198 
429,366 
536.623 
419.174 
421.764 
576.472 
636,734 


002272 
929  201 
518  .3(11 
765,34s 
014  371 
174  376 
197  .397 
682  475 
339  423 
120  393 
692,498 
,604  575 


696.995 

932. S27 
(lll,S,i;24 
511.173 
773,610 
.726.858 
,.306,062 
299.340 
955,840 
742.045 
726,455 
,891.850 


Increase  (4-) 

or 
Decrease  ( — ) 


S 
—1,208,619 
+  4,603,943 
+  2,185,908 
+  6,425.994 
+  3,412,1721 
+  7.716,243! 
+  2,674,196 
+  6,093,998 
+  1,951,298 
+  2,904.051 
+  9.245,499 
+  7,348.139 


+  14, 

+  6 
+  33 
+  29 
+  45 
+  40 
+32 
+  61 

—4 
+  28 
+  76 
+  60 


551,007 
300,102 
074,891 
730,292 
561,404 
471,310 
000,135 
324,342 
781,501 
021,484 
746,237 
,842,814 


3.02 

12.62 
4.92 

13.29 
6.35 

13.43 
4.75 
9.17 
3.39 
5.19 

13.19 
9.30 


5.33 

2.16 

11.07 

8.53 

12.25 

10.74 

S.07 

12.90 

1.12 

7.12 

15.39 

IU.57 


Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  of 
the  anthracite  coal  roads  are  Included  in  this  table 

The  falling  off  in  the  grain  traffic  occurred  mainly 
in  the  item  of  oats,  where  the  promise  this  year  is  of 
a  greatly  reduced  crop.  The  deliveries  of  wheat  and 
corn  were  larger  than  in  August  1906,  though  even  in 
these  instances  there  was  a  decrease  in  the  movement 
at  some  of  the  markets.  Chicago,  for  instance,  lost 
heavily  in  wheat,  its  loss,  however,  being  moi'e  than 
offset  by  gains  at  St.  Louis,  at  Toledo,  at  Duluth,  at 
Minneapolis  and  at  Kansas  Cit}'.  At  all  the  primary 
markets  combined  the  deliveries  of  wheat  for  the  five 
weeks  ending  Aug.  31  were  28;976,468  bushels,  against 
only  27,544,677  bushels  in  the  corresponding  five  weeks 
of  last  year;  and  the  receipts  of  corn  were  13,426,736 
bushels,  against  13,343,598  bushels.  Adding  oats, 
barley  and  rye,  however,  it  is  found  that  aggregate 
grain  receipts  in  the  five  weeks  this  year  were  only 
64,381,721  bushels,  against  68,490,310  bushels,  a  loss 
of  over  4,000,000  bushels.  The  details  of  the  Western 
grain  movement  in  our  usual  form  are  set  out  in  the 
following. 


WESTERN'   FLOUR  AND  GRAl.N"   RECEIPT.S. 


Pive  weeks 
Ending 
Aug.  31' 

Chicago • 

1907 

1906 

Milwaukee— 

1907 

1906 

.S/.  iMiils  - 

1907 

1906 

Toledo— 

1907 

1906 

Detroit — 

1907 

1906 

Cleveland — 

1907 

1906 

Peoria — 

1907 

1906 

Didulh  — 

1907 

1906 

M  UincapoUs — 

1907 

1906 

Kansas  CUy- 

1907 

1906 


Flour, 
mis.) 

710.545 
818.019 

205.380 
294,075 

250,365 
212,600 


COO 

16,400 
30.500 

0,026 
6.046 

57,658 
156.900 

364.500 
650.200 


Wheat, 
(bush.) 

7.462.150 
10.412,453 

808.000 
986,480 

4,C76.9.'">9 

2,828,871 

2,282.000 
1,031,000 

196,695 
417.828 

139,818 
633,549 

401,000 
267,100 

1.895.606 
749,996 

3,703,240 

2.88!J.400 

7.411,000 
7,331,000 


Corn, 
(bush.) 

6,323,722 

5,427,715 

365,000 
205,200 

2,977,055 
3,948.640 

.308.800 
349,000 

229,658 
392.364 

255,487 
304,184 

1,229,800 
1,080,600 

23,504 
10,335 

321,710 
147.560 

1,392.000 
1,478,000 


Oafs, 
(bush.) 

9,113,551 
11.038,160 

809,600 
798.300 

3,417.650 
3,030,200 

926,000 
2,635.400 

273,027 
525,750 

1,194,519 
2,052,484 

2.090,500 
2.083.900 

196,507 
948,763 

987,770 
1,154,580 

961,100 
620,400 


Bark'!/, 
(bush.) 

398,350 
588,400 

435,600 
431.200 

7.800 
6.500 


9.600 
2.100 

40.000 
90,000 

141,441 

648,922 

577.070 
498,120 


PiJC. 

(bush.) 

157,671 
1.57,515 

60 .300 
51.200 

40.S37 
30 .999 

22.000 
47.900 


Totalot  ali— 

1907 1 

1900 2 

Jan.  I  to  Aug. 

Chlrniji) — 
1907   .        6 
1900 5 

Milwaukee — 

1907 1 

1900 1 

SI.  LouU— 

1907 1 

1906.. 

Toledo— 

1907 

1906 

Detroit— 

1907 

1906 

Cleveland — 
1907.. 
1906.. 

Peoria — 

1907 

1906 

Dylnth— 

1907 1, 

1906 2 


.670,874 
,169,539 
31  — 

,247.796 
.815,265 

.672.755 
,607.265 

,859,355 
,408,540 


-609 

95,100 
211,470 

36,343 
40,754 

569,858 
810,950 

448,540 
607,500 


28,976.468     13,426.7.36     19.970,224     1.609,861 
27,544,677     13,343,598     24.887,937     2,265,242 


22,000 
24,300 

11.334 

67.232 

84.290 
69,710 


398.432 
448.856 


14. .594.479     84,350.467 
19.925,794     62,361,096 


,    4,860,458 
3,638.837 

10.757,964 
11.397,462 

3,432„500 
2,340,200 

1,0.33,104 
1.338.232 

693.274 
1.528,350 

691.600 
933,350 

22.806,580 
10,917,436 


4,804,435 
4,791.250 

26.315„525 
21,449,1.35 

5..500,400 
3,808.200 

2.975.507 
4.182.659 

3.768.013 
3,597,010 

10,6.50,360 
8,944,900 

91,453 
110.481 


.56,845,195 

55.884,522 

7,. 550. 100 
5,972.200 

19.809.125 
17,678,710 

2.967.300 
4,885.450 

1.591.738 

2,507,825 

4.233,166 
5,110.320 

7.8,53.5.50 
13,948,.300 

1,788.962 
5,829,621 


10,290.787 
10.515.002 

8.038.000 
7,864.400 

1,366,700 
1,315,900 


2,740 


69,182 
225,170 

1,508,000 
1.512.500 

2.721.061 
2,638,960 


1,346.321 
907.283 

792.900 
536.800 

278.290 
317,196 

52., 500 
136.940 


2,200 


201,900 
216,000 

232,764 
198,590 


Jan.  1   'o        Flour. 

Aug.  31  (on.)    (bbls.) 

MiniuniHiils — 

1907 

1900 

Kansas  City — 

1907 

1906... .         


Wheal, 
(bush.) 

57.582,816 
45,186,020 

21,539,000 
20,618,000 


Corn, 
(bush.) 

4.194.040 
2,634,550 

9.138.600 
11,157,000 


Oats, 
(bush.) 

9,816.670 
12,788,410 

4,331,900 
3.689,600 


Barleif. 
(bush.) 


Rye. 
Qjush.) 


5.645,511   1,293,575 
5,431,973      643,824 


Total  of  all — 

1907 11,929,747   137,991,775  151,878,800   116,787.706  29,639,241  4,200,450 

1906 12,492,344   117,823,681   123,036,281   128,294,958  29.506.645  3,016,633 

The  Western  live-stock  movement  also  underwent 
considerable  contraction.  Taking  the  figures  for  the 
six  principal  markets,  namely  Chicago,  Kansas  City, 
Omaha,  St.  Louis,  St.  Joseph  and  Sioux  City,  the 
cattle  receipts  were  somewhat  larger,  having  been 
796,000  head  for  August  1907,  against  only  731,909 
head  in  August  1906.  But  the  deliveries  of  hogs 
were  only  1,278,351  head,  against  1,396,082, 
and  the  deliveries  of  sheep  746,726  against  830,737 
head . 

The  falling  off  in  the  cotton  movement  over  Southern 
roads  follows  of  course  directly  as  the  rasult  of  the 
lateness  of  the  new  crop.  The  extent  of  the  contrac- 
tion will  appear  when  we  say  that  at  the  Southern 
outports  the  receipts  of  the  staple  for  August  1907 
reached  only  71,325  bales,  against  224,075  bales  in 
August  1906  and  286,521  bales  in  August  1905;  while 
the  shipments  overland  for  the  month  were  20,375 
bales,  against  26,723  bales  in  1906  and  30,929 
in  1905. 

RECEIPTS  OF  COTTON  .\T  SOUTHERN  PORTS  IN  AlKiUST  AND  FROM 
JANUARY  1  TO  AUGUST  31   1907,   1906  AND   1905. 


Ports . 


Galveston 

Port  Arthur,  &c 

.Vew  Orleans 

Moljlle 

Pensarola,  &e 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norlolk  _. -. 

Newport  News,  &c. 

Total 


.bales. 


August. 


1907. 


1906.       1905 


33,030 


25.651 

1.948 

831 

6,103 


1,194 


454 
2,114 


71,325 


119,915 

934 

20.295 

3,206 

11,328 

30.464 


2,736 

37 

337 

34.823 


125,700 

1,417 

57,708 

4.794 

5.276 

58.557 

779 

4,920 


3,034 

23,390 

946 


224,075  286,521 


Since  January  1 . 


1907. 


1,653,117 

104,263 

981,790 

84 ,609 

76,284 

410,663 

64,588 

33,628 

477 

72,390 

232,528 

32,727 


3,747,064 


1906. 


950,234 
50,853 

787,980 
81,645 

101,627 

442,558 

65,010 

34.488 

716 

60.087 

200.510 
11,872 


2,787,580 


1905. 


1,146.197 

180,737 

1,214,088 

123,200 

94,334 

704,446 

65,672 

,56,304 

276 

28,059 

387,531 

23,124 


4,023.968 


It  deserves  to  be  mentioned  that  in  Colorado  there 
was  a  special  adverse  influence,  namely  a  strike  of  the 
trainmen  on  the  Colorado  &  Southern.  This  labor 
difficulty,  however,  was  settled  through  compromise 
before  the  close  of  the  month,  and  a  good  part  of  the 
loss  in  earnings  sustained  by  that  road  the  first  three 
weeks  was  recovered  the  last  week. 
■  Some  of  the  smaller  Western  lines  reflect  the  falling 
off  in  the  grain  traffic  in  diminished  earnings.  But  all 
the  prominent  systems  are  distinguished  for  very  large 
gains.  And  these  gains  come  from  all  parts  of  the 
country.  For  instance,  the  Canadian  Pacific  reports 
an  increase  of  -$803 ,000,  the  Northern  Pacific  an  increase 
of  $868,959  and  the  Great  Northern  an  increase 
of  $775,299.  The  New  York  Central  has  added 
$640,912  to  its  total  of  last  year,  but  this  relates  simply 
to  the  Central  proper;  adding  the  Lake  Shore,  the 
Michigan  Central  and  the  other  subsidiary  and  auxiliary 
companies,  the  improvement  for  the  month  for  the 
Central  system  is  $1 ,712,107.  In  the  South  the  Louis- 
ville &  Nashville  has  $393,085  gain  and  the  Southern 
Railway  $299,187,  while  among  Southwestern  roads 
the  Missouri  Pacific  contributes  $528,000  and  the 
Missouri  Kansas  &  Texas  (for  three  weeks  of  the 
month  only)  has  an  increase  of  $262,170.  In  the  fol- 
lowing we  show  all  changes  for  the  separate  roads  for 
amounts  in  excess  of  $30,000,  whether  increases  or 
decreases.  The  Chicago  Great  Western,  it  will  be 
seen,  is  the  only  road  in  the  list  of  decreases, 
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PRINCIPAL  OHAXGES  I.\  GROSS  EARNINGS  IN  AUGUST. 


Increases. 

Nortbern  Pacific. S868.959 

Canadian  Pacific 803.000 

Gt  Northern  syst  (2  roads).-  775,299 
N  y  Cent  &  Hudson  River..  640,912 
Mo  Pacific  syst  (2  roads)..   528,000 

Louisville  &  Nashville 393,085 

Lalie  Shore  &  Mich  South'n.   312,521 

Southern  Railway 299,187 

Michigan  Central 298,780 

Denver  &  Rio  Grande 282,600 

Mo  Kansas   &  Texas j/262,170 


Increases. 

St  Louis  Southwestern 103,611 

Western  Waryland $97,159 

Buffalo  Roch  &  Pittsburgh.      79,000 
Cliicago   Ind    &   Southern..      77,837 

N  Y  Chicago  &  St  Louis 75,189 

Midland  Valley 70,642 

Mobile  &  Ohio 50,276 

Duluth  South  Sh  &  Atlantic     43,419 

Yazoo  &  Miss  Valley 36.217 

Ala  N  O  &  Tex  Pac  (3  rds) .      35.749 
Cine  New  Orl  &  Tex  Pac...   !/35.444 


Pittsburgh  &  Laije  Erie 261.992  i  Detroit  Toledo  &  Ironton..   i/33,601 


Grand  Trunli  syst  (4  roads) .   257.308 

Canadian  Northern 184 ,400 

Illinois    Central- 168,944 

Texas  &  Pacific 123.273 

Clev  Cine  Chic  &  St  Louis.-   106,099 


Wlieellng  &  Lalie  Erie 32,563 

Total  (37  roads) $7,337,236 

J^ccrcQSCS 
Chicago  Great  Western $63,443 


V  Figures  are  for  three  weeks  only;  fourth  weeli  not  yet  reported. 

To  complete  our  anah'sis  we  furnish  the  following 
six-year  comparisons  of  the  earnings  of  leading  roads, 
arranged  in  groups. 

KARNIXGS    OF    NORTHWESTERN    AND    NORTH    PACIFIC    GROUP. 


August. 

1907. 

1906. 

S 

1905. 

1904. 

1903. 

1902. 

$ 

S 

S 

S 

S 

Canadian  Pac_ 

6,900,000 

6.097.000 

4,796,734 

4,474.237 

4,076,154 

3, .554. 184 

Chic  Ot  Wesfn 

0792.647 

aS56.090 

0714.364 

625,195 

730,741 

653,789 

Dul  So  Sh  &Atl 

.348.511 

305.092 

285,221 

237,229 

268,980 

263,443 

Gt  North  Syst. 

5.774.394 

4,999,095 

3,972,540 

3.637,891 

3,791,477 

3,678,275 

Iowa  Central. . 

255.135 

256,208 

231,638 

208.337 

202,615 

201,518 

Minn*  St  Louis 

341.913 

347,940 

326,084 

253 ,845 

265,058 

307,023 

SlinnStP&SSM 

994.361 

976,806 

916,308 

609,578 

603., 560 

.579.969 

Northern  Pac. 

6.780,878 
22,187,839 

5.911,919 

4,996.123 

4,371.171 

4,182,740 

3.869.278 

Total 

19,750,150 

16,239,012 

14,417.483 

14, 121. ,325 

13,107.479 

a  Results  are  based  on  111  miles  les 

3  road,  beginning  with  1905. 

EARNINGS    OF    MIDDLE    A 

ND    MIDDLE    WESTERN    GRC 

)UP. 

August. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

S 

S 

.S 

$ 

S 

$ 

BuffRochiP. 

822,622 

743.622 

806,567 

735,216 

752,274 

642,063 

ChiclDd&L.. 

.547,012 

547,090 

560,011 

510,525 

492,508 

443,107 

CCC&St  L.. 

2,471.386 

2,365,287 

2,158,266 

2,126,098 

2,001.296 

1.745.191 

Peo  &  Easfn 

259,136 

286.183 

257,840 

260,127 

25S.561 

2.30.701 

GrTroICan.l 

f2.659.542 

2,238,590 

Or  Tr  West.  -  } 

64,142.579 

3,885,271 

3,497,905 

3.108,137 

i      419.492 

374,720 

Det  G  H  ,fe  M  ! 

I      121.176 

102,197 

Illinois  Central 

4,665,194 

4.486.250 

4.015.835 

4,214,208 

3.971,102 

3.400,469 

NY  C&HR-a 

9.264,420 

8.623.508 

8,146.195 

7,321,269 

7,092.629 

6,737.247 

Tol  Peo  &West 

103,962 

105.176 

115.917 

121,177 

112,378 

95.628 

Tol  St  L  &  W. 

386,123 

406.984 

387,801 

364,332 

303,652 

285.934 

Wabash   

2,531,168 

2, .505  ,.541 

2,251.702 

2,480,785 

2,121,424 

1.903.705 

Wheeling  ALE 

.581,003 

548,440 

488.382 

397,136 

402,832 

363,017 

Total  - 

25,774.605 

24,503.358 

22.680,421 

21,639,010 

20,708,866 

18,562,569 

a  The  Fall  Brook  System,  the  Beech  Creek  RR.,  the  Wallkill  Valley  RK.  and 
the  Boston  *  .Albany  included  for  all  the  years. 
6  Includes  Canada  &  .Atlantic,  beginning  with  October  1904. 


EARNI.NGS   OF 

SOUTHERN   GROUP. 

Avgvst. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

S 

S 

Cfl 

« 

$ 

$ 

Ala  Gt  South'n 

0361,606 

343,250 

294.001 

274,820 

258,522 

227.421 

Ala  NO  &TexP 

NO  &  NoE'n 

269,676 

255,343 

191.346 

199,281 

204,020 

171,622 

Ala  <fe  Vicks. 

128,414 

119,362 

84.529 

103,001 

86,812 

79.834 

Vicks  Sh  *  P 

138  ,.309 

125,945 

71,150 

108 ,925 

107.908 

90.989 

Cent  of  Georgia 

961,000 

949, .500 

827,820 

725,992 

685.6,87 

082.149 

Cine  N  O  &  T  P 

0745.240 

709.796 

665,407 

626,126 

542.628 

503,477 

I.ouisv&Nash  6 

4,360,410 

3.967,325 

3,402.605 

3,157,920 

3.017.939 

2,771,892 

Mobile  &  Ohio. 

902,417 

852  141 

699,302 

671,827 

593,143 

561,353 

Southern  Ry.. 

4,942,951 

4,643,764 

4,258,535 

4,041,552 

3,754,006 

3,498,256 

Yazoo  &  M  V- 

710,991 

674.774 

456,437 

581,546 
10,491,050 

550,814 
9,801,479 

505,217 

Total 

13.521,014 

12,641.200 

10,951,132 

9,092,210 

a  Fov!rth  week  not  yet  reported:  taken  same  as  la.st  year. 
b  Includes  earnings  ot  .Atlanta  Knoxville  &.  Morthem  in  1904 


EARNINGS    OF    SOUTHWESTERN 


1905,  1906  and  1907. 
GROUP. 


Atujusl. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Colo  &  South'n 
Deny  &  Rio  G. 
Int  &  C.t  North 
Mo  Kan  &  Tex 
MoPae  ACenBr 
St  L  .1-  So  West 
Texas  &  Pacific 

S 

1,083,854 

2.051,400 

603,000 

?)2 ,203 .032 

4.804.000 

914.329 

1.242.623 

12,902,238 

$ 
1.107.344 

1.768.800 
614,000 

1,940,862 

4,276,000 
810,718 

1,119,350 

11,837,074 

S 

956,281 
1,690,261 

519.889 
1.722,6.33 
3,809,031 

718.876 

811.721 

S 

682.122 
1.424.977 

451.264 
1.530.822 
4.091.946 

714.139 

898.887 

S 

812.837 
1,609,202 

418.348 
1.439. .563 
4.020.330 

588.489 

881.171 

8 

747.416 
1., 570. 404 

393,694 
1,435.141 
3,312,546 

.529.502 

789.959 

Total  - 

10.228.692 

9,794,157 

9.769.940 

8,778,752 

Name  of  Road. 


a  For  1997,  1906  and  1905  includes  all  affiliated  lines  except  'iTinity  &  Brazos 
Valley  RR.  For  previous  years  v/e  have  combined  Colorado  &  Southern  and 
Fort  Worth  *  Denver  City. 

b  Fourth  week  not  yet  rerortefl:  taken  same  as  last  year. 


GROSS  EARNINGS  AND  MILEAGE  IN  AUGUST. 

Gross  Karnings. 

Mileage. 

Name  of  lioaa. 

Inc.  (+)  or 

1907. 

1906. 

Dec.  (— ). 

1907. 

1906.f 

Alabama  Great  Southern. 

S 
j/236.953 

$ 
1/218.597 

S 
+  18.356 

309 

309 

Ala.  New  Ori.  &  Tex.  Pac 

New  Orleans  &  X  E... 

269.676 

255.343 

+  14.333 

196 

196 

Alabama  &  Vlckshurg. 

128.414 

119.362 

+  9.052 

143 

143 

Vlfl<s  Shreve  &  Pacific. 

138.309 

125.945 

+  12,364 

189 

189 

Bellefonte  Central 

4.868 

4.961 

—93 

27 

27 

Buffalo  Rochester  &  Pitts 

822.622 

743  622 

+  79,000 

568 

568 

Canadian  N'ortbern 

779.300 

594.900 

+  184,400 

2.554 

2,402 

Canadian  Pacific... 

6,900,000 

6,097.000 

4-803,000 

9.055 

8,776 

Central  of  Georgia 

961  .noo 

949,500 

+  11,500 

1.913 

1,890 

Chattanooga  Southern 

14.628 

13.210 

+  1,418 

105 

105 

Chicago  Great  Western.. 

792.647 

856.090 

— 63,443 

818 

818 

Chic  Indlanap  &  Louisv.. 

547.012 

547.096 

—84 

59; 

591 

Chlc  Indiana  &  Southern . 

248.516 

170.679 

+  77.837 

340 

340 

Chicago  Terminal  Trans,  _ 

156.715 

144.083 

+  12.632 

102 

102 

Clu  New  Ori  &  Texas  Pac 

t/486.705 

t/451,261 

+  35.444 

336 

336 

Cincinnati  Northern . 

95,341 

115.046 

—  19,705 

248 

248 

Cleve  Cln  Chic  ft  St  Louis 

2,471,386 

2,365,287 

+  106.099 

1,983 

1 .983 

Peoria  *  Eastern 

259,136 

286,183 

— 27.047 

351 

351 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Macldnac.  .  _  _ 
Detroit  Toledo  &  Ironton 
Duluth  ,So  Shore  &  Atl.  _  _ 
Georgia  Southern  &  Fla.  . 
Grand  Trunk  of  Canada.  1 
Grand  Trunk  Western  [ 
Det  Gr  Hav  &  Milw..| 

Canada  Atlantic 

Great  Northern.  Including 
Eastern  of  Minnesota.. 

Montana  Central. 

Gull  &  Ship  Island 

Illinois  Central  ... 

Internat'l  &  Great  North. 

Iowa  Central . 

Lake  Krle  &  Western 

Lake  Shore  &  Mich  South 

Louisville  &  Nashville 

Macon  &  Birmingham 

Manlstlque 

Michigan  Central 

Midland  Valley-.- --_ 

Mineral  Range 

Minneapolis  &  vSt  Louis.. 
Mlnneap  St  P  &  S  S  M  _ . 
Missouri  Kansas  &  Tcxas^ 
Missouri  Pac  &  Iron  Mt.. 

Central  Branch 

Mobile  &  Ohio 

Nevada  California  &  Ore. 
N  Y  Central  &  Hudson  R- 
N  Y  Chicago  &  St  Louis.. 

Northern  Pacific 

Pittsburgh  ft  Lake  Erie.. 

Rio  Grande  Southern 

Rutland 

St  Louis  Southwestern 

Southern  Indiana 

Southern  Railway 

Texas  Central 

Texas  ft  Pacific 

Toledo  Peoria  &  Western . 
Toledo  St  Louis  ft  Wesfn 
Virginia  &  Southwestern - 

Wabash 

Western  Maryland     

Wheeling  ft  Lake  Erie- . . 
Yazoo  &  Mississippi  Vail. 


Total  (67  roads)--. 
Net  Increase  (9.30  %). 


Mexican  Roads  (not  Inclu 

Interoceanlc  of  Mexico 

Mexican  International 

Mexican  Railway 

Mexican  Southern 

National  RR  of  Mexko.. 
Hidalgo  ft  Northeast'n 


Gross  Earnings. 


Mileage. 


1907. 


1.083.854 

2.051.400 

117,915 

2/283,775 

348,511 

181,766 

4.142,579 


5,525,984 

248,410 
215,653 

4,655,194 
603,000 
255,135 
488,666 

4,135,926 

4,360,410 

13,903 

7,606 

2.474,261 

113.738 

75.273 

341.913 

994.301 

7/1.449.560 

4.613,000 

191.000 

902.417 

38.399 

9,264,420 
884,757 

6,780,878 

1,519,496 

52,685 

293.568 

914.329 

160.005 

4.942.951 
104,310 

1,242,623 
103,962 
386,123 
105,701 

2,531,168 
571 ,377 
581,003 
710.991 


86,377,190 


ded  In  tota 

574,141 

745,746 

2/452,200 

2/84.016 

,1,340.761 

88.062 


1906. 


1.107.344 

1,768,800 

113,694 

2/250.174 

305.092 

168,012 

3,885,271 


4,768,879 

230,216 

201  ,506 

4,486,250 

614,000 

256,208 

509,236 

3,823,405 

3,967,325 

12,455 

11,783 

2,175,481 

43,096 

77,930 

347,940 

976,806 

1,187,396 

4,116,000 

160,000 

852,141 

27, .302 

8,623.508 

809,568 

5,911,919 

1,257,504 

51,066 

287,518 

810,718 

140,053 

4,643,764 

76,611 

1,119.350 

105,176 

406,984 

80,432 

2,505,541 

474,218 

548,440 

674.774 


Inc.  (.+)  or 
Dec.  ( — ). 

$ 
—  23.490 
+  282.600 
+  4.221 
+  33.601 
+  43.419 
+  13.754 

+  257,308 


+757,105 

+  18.194 

+  14.147 

+  168.944 

— 11,000 

— 1,073 

-  20,570 

+  312,521 

+  393,085 

+  1,448 

—4.177 

+  298.780 

+  70.642 

— 2,657 

— 6,027 

+  17,555 

+  262,170 

+  497,000 

+  31  .000 

+  50.276 

+  11.097 

+  610.912 

+  75.189 

+  868,959 

+  261  ,992 

+  1.619 

+  6.050 

+  103,611 

+  19,952 

4  299.187 

+  27,699 

+  123,273 

— 1  ,214 

—20,861 

+  25,269 

+  25,627 

+  97,159 

+  32,563 

+  36,217 


79.029,051 


Is)— 

535,428 

677,615 

2/409,900 

J/61,644 

1,230,406 

82,506 


1907.     1906. 


+  7,348,139 


+  38,713 
+  68,131 
+  42,300 
+  22,372 
J-110,355 
+  5,556 


841 
552 
343 
684 
592 
395 


4,528 


6,039 
250 
307 

4,371 

1,159 
558 
886 

1,520 

4,342 

105 

78 

1,745 
293 
140 
799 

2,152 

3,072 

6,014 
388 
926 
144 

3,784 
523 

5,617 
191 
180 
468 

1,451 
197 

7,474 
268 

1,848 
248 
451 
134 

2,517 
544 
498 

1,239 


93,683 


736 
911 
321 
263 
1,730 
152 


1,663. 

2,532 
333- 
684 
592 
395- 

4,528^ 


5.974 
250 
307 

4,459 

1,1 5» 
558 
886- 

1,520 

4,298 

105. 

78 

1,745 
293. 
140 
799 

2.14.5 

3,043 

5,951 
388 
926^ 
144 

3,774 
523 

5,508 
191 
180 
468 

1,451 
19r 

7,519 
268 

1,828 
249 
451 
134 

2,517 
544 
498 

1,239 


92,898 


73& 
907 
323 
261 
1,730 
152 


V  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both  years^ 
fourth  week  not  yet  reported. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  322 
shares,  of  which  50  shares  were  sold  at  the  Stock  Exchange 
and  272  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  24  shares.  A  block  of  272  shares 
(parvalue$25each)of  stock  of  the  East  River  National  Bank 
was  sold  in  one  lot  at  145.  A  sale  of  three  shares  of  Empire 
Trust  Co.  stock,  the  first  .since  March  1905,  was  made  at  340. 

Shares.  BANKS — New  York.         Low.  High.  Close.  Last  previous  sale. 

2:38  City  Bank.  National 250        250  250  Sept.  1907 —  250  >i 

Il2  Commerce.  Nat.  Bank  of...    170  170  170  Aug.  1907 —  170 

272  East  River  Nat.  Bank 145  145  145  April  1905—  160 

TRUST  COMPANIES— Ar<'w  York. 

3  Empire  Trust  Co 340  340  340  Mch.  1905—  241 

21  Trust  Co.  of  America 650  650  650  April  1907 —  732}i 

2  Sold  at  the  Stock  Exchange. 

— The  organization  of  a  clearing  house  association  was 
recently  perfected  in  Stockton,  Cal.  For  the  month  of 
August  the  city's  bank  clearings  were  $2,306,606. 

— The  recent  ruling  of  Banking  Commissioner  Berkey  of 
Pennsylvania,  in  the  matter  of  confining  depositories  of  trust 
company  reserves  to  State  institutions,  aroused  much  dis- 
cussion at  the  convention  last  week  of  the  Pennsylvania 
Bankers'  Association.  The  bankers  at  first  decided  to  ask 
for  the  Commissioner's  resignation  because  of  his  order  that 
the  reserves  be  kept  in  State  and  not  in  national  institutions, 
but  it  was  later  agreed  to  have  the  differences  settled  at  a  con- 
ference, and  to  this  end  a  committee  was  appointed  to  confer 
with  Governor  Stuart  in  the  matter.  It  was  announced  on 
Thursday  that  Governor  Stuart  has  fixed  upon  the  19th  inst. 
as  the  date  appointed  for  the  hearing  of  the  protest  of  the 
committee.  The  latter  consists  of  John  G.  Reading  of 
Williamsport,  Chairman;  Robert  E.  James,  Easton;  Robert 
S.  Wardrop  and  H.  C.  McEldowney,  Pittsburgh;  Francis  B. 
Reeves,  Roland  D.  Taylor  and  E.  F.  Shanbacker. 

— The  newest  call  (August  22)  under  which  the  Fidelity 
Trust  Company  of  this  city  reports  to  the  State  Banking 
Department,  just  three  months  after  it  commenced  business 
on  May  22,  .shows  deposits  of  $3,030,821,  this  amount  com- 
paring with  $2,773,576  on  June  4,  the  date  of  the  previous 
call.  Since  the  last  named  date  the  undivided  profits  of 
the  company  have  increased  from  $30,915  to  $50,280,  and 
its  total  resources  have  risen  from  $4,309,786  to  $4,588,003. 
The  institution  has  capital  and  surplus  of  $750,000  each. 
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— The  election  this  year  of  William  J.  Field,  Secretary  of 
the  Now  Jersey  Bankers'  Association  and  Secretary  and 
Treasurer  of  the  Commercial  Trust  Company  of  New  Jersey 
at  Jersey  City,  to  membership  on  the  Executive  Council  of 
the  American  Bankers'  Association  is  being  advocated  by 
New  Jersey  bankers.  A  formal  resolution  endorsing  his 
candidacy  was  unanimously  adopted  by  the  New  Jersey 
State  Association  at  its  convention  in  April.  New  Jersey 
has  not  had  representation  on  the  Council  for  a  number  of 
jj-ears,  and,  as  it  is  always  customary  to  elect  some  one  from 
the  State  in  which  the  convention  is  held,  Mr.  Field's  election 
at  the  coming  Atlantic  City  convention  seems  assured. 

— Announcement  of  the  assignment  of  Thayer  Bros.  & 
Co.  of  52  Broadway,  this  city,  was  made  on  the  New  York 
Stock  Exchange  on  Tuesday.  Thomas  N.  Gjoby,  Cashier  of 
the  firm,  is  the  assignee.  The  failure,  which  is  considered  an 
unimportant  one,  is  said  to  have  been  due  to  customers  failing 
to  respond  to  calls  for  margins.  The  firm  was  organized 
in  1904  and  was  composed  of  N.  Townsend  Thayer,  the  Ex- 
change member,  Theodore  V.  Sand  and  Oren  F.  Browning. 

— The  Trust  Company  of  America,  at  135  Broadway,  Oak- 
leigh  Thorne,  President,  will  to-day  move  into  its  magnificent 
new  home  at  37-43  Wall  Street. 

— D.  Willis  James,  Vice-President  and  a  trustee  of  the 
United  States  Trust  Company  of  this  city,  and  a  member  of 
the  metal  firm  of  Phelps,  Dodge  &  Co.,  died  yesterday  at 
the  Mt.  Washington  Hotel  in  the  White  Mountains,  having 
been  stricken  a  week  ago  with  heart  disease.  Mr.  James 
was  born  in  Liverpool  in  1832.  Besides  the  foregoing  con- 
nections, he  was  a  member  of  the  New  York  Chamber  of 
Commerce,  a  director  of  the  First  National  Bank  of  this  city, 
the  Morristown  (N.  J.)  Trust  Company,  the  Northern  Pacific 
Railway  Co.,  Third  Vice-President  and  a  director  of  the 
Northern  Securities  Co.,  and  was  also  identified  with  a  num- 
ber of  other  companies. 

— The  Hungarian-American  Bank  of  this  city,  whose 
organization  we  referred  to  in  these  columns  August  31,  will 
open  for  business  about  October  1  on  the  first  floor  of  the 
Hudson  Building,  32  Broadway. 

— Chester  B.  Runyan,  the  defaulting  teller  of  the  Wind- 
sor Trust  Company  of  this  city,  who  pleaded  guilty  in  July 
to  the  indictment  charging  grand  larceny  in  the  first  degree, 
was  sentenced  this  week  to  seven  years  in  the  State  prison. 
The  accused,  who  disappeared  on  June  29,  was  a  defaulter 
to  the  extent  of  $96,000,  of  which  $54,410  was  recovered 
when  he  was  taken  into  custody.  Mrs.  Laura  M.  Carter, 
who  was  placed  on  trial  on  the  charge  of  having  received 
a  portion  of  the  stolen  money,  was  acquitted  by  a  jury  on 
the  6th  inst. 

—At  a  luncheon  given  in  his  honor  on  Monday  at  the  Hart- 
ford Club,  Appleton  R.  Hillyer,  Vice-President  of  the  Aetna 
National  Bank  of  Hartford,  Conn.,  was  the  recipient  of  a 
silver  loving  cup  presented  by  the  bank  in  commemoration 
of  the  fiftieth  anniversary  of  his  connection  with  the  insti- 
tution. Following  the  luncheon,  a  reception  was  tendered 
Mr.  Hillyer,  which  was  attended  by  more  than  eight  hundred 
guests.  Mr.  Hillyer's  service  with  the  bank  covers  the 
latter's  entire  existence;  he  was  Cashier  of  the  institution 
when  it  began  business  in  1857,  and  thirty  years  later — in 
1887 — he  became  director  and  President  of  the  bank.  In 
April  1891  he  resigned  the  presidency,  but  was  subsequently 
elected  Vice-President,  a  position  which  he  still  holds.  At 
the  start  the  institution  (then  the  Aetna  Bank)  had  a  capital 
of  $500,000.  In  1865,  when  it  became  a  national  bank,  it 
had  a  capital  of  $525,000  and  surplus  of  $26,000.  Ihe  cap- 
ital to-day  continues  at  $525,000,  but  it  now  has  an  earned 
surplus  of  $800,000.  A.  Spencer  Jr.  is  President,  W.  D. 
Morgan  is  Cashier  and  H.  T.  Holt  is  Assistant  Cashier. 

— Henry  Z.  Ziegler,  for  the  past  ten  years  President  of 
the  West  Philadelphia  Title  &  Trust  Company  of  Philadel- 
phia, died  on  the^6th  inst.     He  was  seventy  years  of  age. 

— Alfred  J.  McGrath,  who  continues  as  Vice-President  of 
the  Western  National  Bank  of  Philadelphia,  has  been  made 
Cashier  pro  tem  of  the  institution. 

— John  Runnette,  President  of  the  MetropoHtan  National 
Bank  of  Pittsburgh  and  head  also  of  the  Metropolitan 
Savings  &  Trust  Company  of  that  city,  died  on  Thursday 
from  injuries  received  in^an  accident  in  an  automobile  in 
which  he  had  been^riding.  _He  was  sixty-five  years  of  age. 


— Elijah  J.  Reynolds,  father  of  George  M.  Reynolds, 
President  of  the  Continental  National  Bank  of  Chicago,  died 
on  Sunday  last  at  the  home  of  his  son,  on  Drexel  Boulevard, 
after  an  illness  of  seven  weeks.  He  was  seventy-five  years 
old. 

(From  our  own  Correspondent.) 

London,  Saturday,  August  31  1907. 
,  The  announcement  made  by  Mr.  Cortelyou  that  he  will, 
during  the  five  weeks  beginning  next  Monday,  deposit 
Government  funds  with  the  depository  banks  in  New  York, 
Boston  and  elsewhere  has  made  a  most  favorable  impression 
in  London — has,  indeed,  completely  altered  the  feeling  of 
the  Stock  Exchange  and  given  rise  to  a  hope  that  for  some 
weeks  at  all  events  there  will  be  an  improvement  in  prices. 

In  this  country  the  upward  movement  in  money  is  later 
than  it  is  in  the  United  States.  Whereas  the  moving  of  the 
crops  usually  makes  money  exceedingly  scarce  and  dear  in 
New  York  during  September,  the  real  stringency  does  not 
begin  to  be  felt  in  London  until  late  in  October  as  a  rule, 
and  very  often  is  postponed  until  November.  Consequently 
the  belief  is  very  general  in  the  Stock  Exchange  that  we  may 
have  a  comparatively  easy  money  market  in  London  through- 
out September,  and  that  therefore  there  will  be  a  decided 
recovery  in  certain  departments  in  which  the  liquidation 
has  been  long  completed  and  where,  moreover,  prices  are 
very  low. 

Especially  the  feeling  is  strong  that  there  will  be  a  recovery 
in  the  South  African  and  West  African  mining  markets. 
Whether  there  will  be  a  recovery  in  New  York  there  is  a 
wide  difference  of  opinion  here,  some  holding  that  if  money 
does  not  become  unexpectedly  scarce  there  is  sure  to  be  a 
rise  in  New  York;  while  others  argue  that  in  the  existing 
state  of  things,  especially  looking  at  the  relations  between 
the  Administration  and  the  railways,  a  sustained  recovery 
is  impossible. 

Regarding  the  British  railway  market,  there  is  also  differ- 
ence of  opinion.  The  quotations  are  low,  but,  on  the  other 
hand,  the  price  of  coal  has  risen  so  much  that  it  more  than 
counterbalances  the  increases  in  the  traffics,  while  in  some 
railway  companies,  especially  those  that  depend  chiefly 
upon  passenger  traffic,  the  traffics  are  decreasing  instead 
of  increasing. 

On  the  other  hand,  there  is  a  strong  and  very  general 
belief  that  we  shall  see  a  recovery  in  consols.  It  is  now 
known  that  during  the  scare  here  a  couple  of  weeks  ago  the 
heavy  selling  of  consols  was  only  partly  due  to  liquidation. 
The  selling  was  to  a  large  extent  for  the  Egyptian  Govern- 
ment, which  had  to  pay  large  sums  on  account  of  the  public 
works  it  is  constructing  and  which  put  off  raising  the  funds 
until  the  market  was  hardly  in  a  position  to  lend  freely. 
It  is  believed  that  the  mistake  will  not  be  repeated,  and  as 
the  British  Sinking  Fund  this  year  is  very  large,  it  must  tell 
by  and  by  on  consols,  and  already,  therefore,  capitalists 
are  laying  in  consols  in  the  hope  of  being  able  to  sell  in  the 
spring  of  next  year  at  much  higher  prices. 

In  Paris  markets  are  very  quiet.  Everybody  who  can 
get  away  is  holiday-making.  Even  those  who  are  remaining 
are  unwilling  to  incur  new  risks,  firstly,  because  they  are 
uncertain,  after  all  the  scares  that  have  occurred,  what  may 
happen  in  London,  Berlin  and  New  York;  and,  secondly, 
because  the  position  in  Morocco  is  so  grave.  In  Berlin 
business  is  equally  quiet.  But  the  Imperial  Bank  has  not 
yet  put  up  its  rate  of  discount.  The  general  belief  is  that 
the  Imperial  Bank  will  obtain  gold  from  the  Austro-Hun- 
garian  Bank  and  the  Imperial  Bank  of  Russia;  that,  there- 
fore, it  will  be  in  a  position  to  meet  the  great  demand  for 
banking  accommodation  at  the  end  of  September;  and  that 
as  a  consequence  the  stringency  will  not  be  so  great  as  has 
hitherto  been  expected.  However  that  may  be,  the  whole 
of  Europe  is  refraining  from  entering  into  new  risks  until  it 
can  be  seen  what  will  he  the  course  of  events  in  Berlin. 

The  Bank  of  England  has  made  no  change  in  its  rate  of 
discount  this  week,  and  apparently  the  directors  now  hope 
that  no  change  will  become  necessary  for  a  considerable  time 
to  come.  At  the  Bank  of  England,  as  everywhere  else 
throughout  the  city,  the  announcement  of  Mr.  Cortelyou 
has  been  received  with  the  greatest  satisfaction,  and  the  hope 
is  now  generally  felt  that  a  5%  rate  will  carry  us  through  the 
remainder  of  this  year.  Since  the  beginning  of  the  week 
the  rates  of  interest  and  discount  have  declined.  The  de- 
cline was  very  rapid  early  in  the  week,  but  there  has  been 
somewhat  of  a  recovery  later.  The  recovery  is  due  to  the 
realization  that  the  reduction  in  rates  was  too  rapid  and  to 
the  perception  that  as  most  of  the  Continental  exchanges 
have  turned  against  London  there  was  a  danger  that  if 
money  became  cheaper  gold  would  be  taken  from  the  Bank 
of  England. 

There  are  rumors  again  in  circulation  that  two  or  three  of 
the  large  London  banks  are  refusing  to  take  New  York  bills, 
which  arc  considered  to  be  purely  finance  bills,  and  which 
have  been  discounted  by  a  large  discount  house  in  the  city. 
The  rumor  is  probably  exaggerated.  Something  of  the  kind 
imdoubtedly  happened  two  or  three  weeks  ago  and  was  one 
of  the  causes  of  the  recent  scare.  But  the  banks  in  question 
must,  one  would  think,  recognize  by  this  tiine  the  unwisdom 
of  what  they  did  then  and  the  danger  of  repeating  it  now. 
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In  any  case,  even  if  the  banks  have  not  discovered  their 
mistake,  other  banks  are  sure  to  take  the  bills,  for  it  is  every- 
where recognized  that  they  are  thoroughly  good  bills. 

The  India  Council  offered  for  tender  on  Wednesday  30  lacs, 
and  the  applications  amounted  to  188  lacs,  at  prices  ranging 
from  Is.  3  31-32d.  to  Is.  4d.  per  rupee.  Applicants  for  bills 
at  Is.  3  31-32d.  and  for  telegraphic  transfers  at  Is.  4d.  per 
rupee  were  allotted  about  15%  of  the  amounts  applied  for. 
Later  in  the  day  the  Council  allotted  5  lacs  of  bills  on  Madras 
at  Is.  4d.  per  rupee. 

English  Financial  Markets— Per  Cable. 

The  daily  closing  c| notations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week : 

London, 

Week  endUig  Sept.  13.  Sat.  Mon.  Tues.  M'ed.  Thurs.  Frl. 

Sllver.peroz (1.319-16    319-1(5  31  7-lG    31H  alVo  315-10 

Con.sols,  new.  2Ji  per  cents »1H  8115-16  82  3-16    82,5-16    82  3-16 

Foraceount SIJ^  82  1-16    82  5-16    82  7-16    82  5-16 

French  rentes  (In  Paris).. fr.  94.42J4    94.55  94.60  94.573^  94.67i^<  94.72>< 

Russian  IraperlaJ  43 74  74  74  75  75M 

do         do         New  5s...  85  84%  85  So'A  S5M 

Amalgamated  Copper  Oo .  73K  73  6SH  67  63}i 

6  Anaconda  MIninK  C>j ;             9>4           9%  SH  S'A           T^/a 

.\tchlson  Toi>eka  &  Santa  Fe  •  90  90  J^  895^  89 J^  88 J^ 

Preferred   I  93  93  93  93  93 

Baltimore  &  Ohio ;  93M  93H  92H  92H  92% 

Preferred   •  86>^  86'-^  86>4  S6K  863-^ 

Canadian  Pacific 1  110%  n0}4  170?^  IIOH  169% 

Chesapeake  &  Ohio ,'  34J^  35  343^  34 J4  34 

Chicago  Ureal  Western '  lOJi  lOM  10  10  10 

Chicasjo  Milw.  &  St.  Paul--.  .  126  1263^  125  125  123 

Denver  &  Rio  Grande,  com-.  ',  25^  25  25  24"^  24i^ 

Preferred   ;  70)4  701^  70y.  68)^  68 

Erie,  common _  21J-8  21%  21M  22  21J^ 

First  preferred g  51  51  .501^  50  c48><j 

Second   preferred m  38  38  38  38^  c37 

Illinois  Central O  142  142  141  141  141 

LouisvUle  &  NashvUle ►J  112}^  112  ]11!<;  111!^  Ill 

Mexican  Central ^  17>^  17j<(  17K,  17!^  I71.4 

Missouri  Kan.  &  Tex.,  com _.  a  37  37  36}4  36)i  36 

Preferred   O  66  66  06  66  66 

NTatlonal  RR.  of  Mexico Z  4S14  50  50  50  49H 

N.  Y.  Central  &  Hud.  Riv--  <  109  10914  108  108^  lOSJ^ 

N.  Y.Ont.  &  Western,  com.  W  34J4  34^  3434  34  34 

Norfolk  &  Western,  com a  731^  74  73  73  71J4 

Preferred        G  84  84  84  84  84 

Northern  Paclflc 13134  132  129  130  I2914 

a  Pennsylvania U)  61%  02  62  62  6134 

<t  Reading   Co. O  4954  50}^  4934  49%  48 

a  First  preferrt'd O  4ij,^  41}^  41^  4m  4m 

a  Second  preferred g  40  40  40 3f  40%  40% 

Rock  Island  Co ■  21  21  2034  20'A  203i 

Southern  Paclflc \  88H  88J^  S8H  88%  c85% 

.Southern  Railway,  common  ;  17  17  1634  I634  1634 

Preferred   ■  5834  5834  573^  58  .58  ' 

Cnlon  Paclflc,  common I  135%  136%  1.34%  1.35^      fl,30% 

PrefeiTed   ;  84  84  84  84  84 

U.S.  Steel  Corp.,  common..  ;  33  32%  .32%  .32%  29% 

Preferred   1  98%  98  97%  9734  95 

Wabash    _._ ',  13  13  12  12  12 

Preferred   '  22  22  2134  2134  21 

Extended  4s 56  56  5554  55li  56 

a  Price  per  store.     6  £  sterling,     c  Ex-dividend. 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dtialt  in  at  the  Board,  were  recently  .sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


3  Empire  Trust  Co^ 340 

50  Hope  Knitting  Co.  of  Co- 
hoes,  N.  Y 60 

21  Trust  Co.  of  America 650 

272  East  River  National  Bank.  145 


Bonds. 
SI, 000   Deal  Golf  Club  1st  4s, 
A.  &  O 41 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  ■printed  in  italics. 


the 


Name  ot  Company. 

Railroads  (Steam). 

Boston  &  Ailjany   (quar.) 

Boston  &  Maine,  com.  (quar.)  (No  168). 
Canadian  Paclflc,  common 

Common  (extra) 

Preferred   

Chicago  Burlington  &  Quincy  (quar.).. 

Extra   

Chicago  &  Eastern  Illinois,  prcf .  (quar.). 
Chic.  Milw.  &  St.  Paul,  com.  and  pref.. 
Chicago  A;  North  Western,  pref.  (quar.). 
Chicago  Rock  Island  &  Pacific  (quar.).. 

Ctevcland  Lorain  <fc  Wheellntj,  pre/ 

Colorado  &  Southern,  first  preferred 

Second  preferred 

Delaware  &  lludsen  Co.  (quar.) 

Erie,  first  preferred 

Second  preferred 

Evansville  &  Terre  Haute,  common 

Preferred 

Oreal  Northern  (qu^r.) 

Great  Northern  Ore  Certificates.- 

Interborough  Itapid  Transit  (quar.) 

Kan.sas  City  Southern,  preferred  (quar.) 
Manhattan  Rv.,  guar,  (quar.)  (No.  94). 
New  York  &  Harlem,  common  &  pref._ 
New  York  Lacknnvanna  <fc  Wrstcni  (quar.) 
NeioYorkNew  Haven  &  HarllurdiqudT .) . . 
Pittsburgh  Hcsscmrr  <t-  J^nkc.  Erie,  com.mori 
Pitts.,  Ft.  Wiiunc  &  Chic.,  guar.  (guar.). 

Special,  guaranteed  (quar.) 

St.  Joseph  South  Bend  &  South.,  com.. 

Ckjmmon    <extra) 

Preferred    

St.  I.ouis  &  San  Francisco,  l.st  pf.  (qu.). 

Chic.  &  East.  III.,  prel.  tr.  certs,  (guar.) 

K.C.Ft.S.A  M.prel  Ir.cerls.  (guar.) 
Southern  Pacific  Co.,  com.  (quar.)  (No.4) 
Southern,  preferred ._ 

Mobile  &  Ohio  stock  trast  ccrtlflcates. 

Toledo  SI.  Ijtuts  tfe  Western,  prelcrred 

Union  Paclflc,  common  (quar.) 

Preferred 

Utlca  &  Black  River,  guaranteed 

Warren ,  guaranlead 

West  .Teraey  &  Seashore 


Per 
Cent. 


2 

1% 

3 

% 
2 
•> 

6 

I'A 

3!4 

2 

1% 

234 

2 

*> 

2% 
2t 
2i 
4 

214b 
1% 
SI 
2H 
1 
1% 

2 
IK 

I'-i 
1% 
1% 
1 

% 
23^ 
1 

1% 
1 

IH 
VA 

2 

2 

234 

2 

3!4 

334 

3 


When 
Payable. 


Sept. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 


30 
1 

30 

30 
1 
1 
1 
] 
3 
I 
1 
1 
J 
1 

10 


Nov. 

Oct. 

Nov. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct.l 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 


Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
Sept.  1 
Sept.  1 
Sept.  1 
Sept.  25 
-Sept.  25 
.Sept.  19 
Holders 
Holders 
Sept.  11 
Sept.  19 
Sept.  15 
Sept.  15 
Holders 
Sept. 18 
Oct.  11 
.Sept.  21 
Sept.  15 
Oct.  16 
Sept.    6 


•Sept.  17 

Oct.      1 

Sept.  14 

Holders 

Sept.  15 

Holders 

I   Holders 

.S|.Sept.  15 

l.Sept.  15 

]0|Sept.  11 

lOiSept.  11 

10  Sept.  11 

1  Sept.  17 


Sept.  17 
.Sept.  17 


of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of      s 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 


Aug.  31 
Sept.  3 
Oct.  2 
Oct  .  2 
Oct.  2 
Oct.  2 
Oct.  2 
Sept.  22 
Aug.  21 
Sept.  14 
Oct.  10 
Oct.  1 
Oct.  1 
Oct.  1 
Aug.  26 
Oct.  8 
Nov.  5 
Oct.  21 
Oct.  15 
Nov.  3 
Sept.  22 
Sept  30 
O": 

■  ji,  24 
.Sept.  14 
Sept  30 
Sep.l4a 
Sept. 14 
Oct.  8 
Oct.  1 
Sept.  16 
Sept  .16 
Sept.  16 
Oct.  1 
Oct.  1 
Oct.     1 


Sept.  22 
Sept.  15 
Oct.  1 
Sept.  15 
Sept.  15 
Sept.  15 
Oct.  6 
Holders 


to 
to 
lo 
to 
to 
to 
to 
of  rec. 


Oct.  17 
Sept.  30 
Oct.  15 
Oct.  8 
Oct.  8 
Sept,.  J.I 
Oct,  14 
Sent,     F 


Name  oj  Company. 


Street  Railways. 
American  Rallwavs  (quar.) 

Capital  Traction  ( Dos/;.,  D.  C.)  (guar.).. 

Chle.acio  Clli/  Railirn :/  (guar.) 

Galveston-Houston  i:iec.  Co.,  pf.  (No.  1) 
Houghton  Co.  Street  Ry.,  Pref.  (No.  11) 
Louisville  Traction,  common  (guar.) 

Prclerred 

New  Orleans  Rys.  &  Light,  prelcrred 

-Xorthern  Ohio  Traction  &  Light  (quar. 
Portland  (Ore.)  Ry.,  T.t.&  P..  pf.(quar.) 
SI.  Joseph  IMo.)  LI.  HI.  A:  P.,  p).  (guar.) 
Savannah  Electric  Co..  jjref.  (No.  12).. 

Seattle  Electric  Co..  pref.  (No.  14) 

South  Side  Elevated,  CJii^go  (quar.).. 
TwinCityRap.Tran.,I|ltineap..pt.(qu.) 

United  Trac.  &  Elec,  Prov.  (qu.ar.) 

Banks. 

Coal  (t-  Iron  Nallonal  (gvar.) 

Nineteenth  Ward  (guar.)  (.Vo.25) 

Trust   Ck>mpanies. 

Fifth  Avenue  (quar.) 

Gtwranlij  (guar.) 

Van  Norden  (guar.)  (Xo.  10) 

Miscellancoiis. 
.ieolian  Weber  Piano  ,V;  Pianola  pi .  (gu.) 
Alabama  Cons.  Coal  &  Iron,  pf .  (quar.). 
.\mer.  Beet  Sugar,  pref.  (quar.)  (No.  33) 
Ainer.  Brake  Shoe  &  Foundry,  com.  (gu.) 

P refer) eil  (guar.) 

.American  Can.  pref.  (quar.) 

-4mer.  Car  &  Fdy.,  com.  (quar.)  (No.  20) 

Preferred  (quar.)  (No.  34) 

.Vmerican  Caramel ,  common  (quar.) 

Common    (extra) 

Preferred  (quar.)    

American  Chicle,  common  (monthly).. 

Common    (extra) 

American  Express  (quar.) 

Amer.  Gr.aphophone,  com.  (qu.)  (No. 39) 
.4mf'r.  Iron  ifc  Steel  Mtg.,com.&p1.  (gu.). 

American  Pipe  Manulaclurinq  (guar.) 

American  Radiator,  common  (quar.) 

American  Screw  (guar.) 

-■Vmer. Smelt. &  Ret. .com. (quar.)  (No. 16) 

Preferred  (quar.)  (No.  33) 

American  Snuff,  common  (quar.) 

PrcteiTed  (quar.) 

American  Sugar  Refining,  com.  (quar.) 

Preferred  (quar.) 

.American Sureig  (quar.)  (No.  73) 

American  Strawboard. 

American  Tobacco,  preferred  (quar.).. 
Am^rlcan  Type  Founders,  common  (quar.) 

Pre/erred  (quar.) 

Barney  &  Smith  Car.  common  (quar.). 
Borden's  Condensed  Milk,  pref.  (quar.) 

Butte  Coaililon  Mining  (quar.) 

Calumet  &  Heela  Mining  (guar.) 

Celluloid  Company  (quar.) 

CcniralCoal  <t  Coke,  com.  (guar.) 

Preferred  (guar.) 

Central  Leather,  preferred  (quar.) 

Chic.  Jet.  Rys.  A  U.  Stk.  Yds.,  com.  (qu.) 

Prelcrred  (guar.) 

Cleve.  &  Sandusky  Brew.,  com.  (quar.) 

Preferred   (quar.) 

Columbus  Gas  &  Fuel,  prelcrred  (quar.) 
Colum.  &  Hock.  Coal  &  Iron,  pref.  (quar.) 

Consolidated  Cotton  Duck,  preferred 

Consolidated  Cias,  New  York  (quar.).. . . 
CumberlnndTelcp.  &  Teleg.  (qu:)  (No.96) 

Diamond  Match  (quar.) 

Dominion  Coal,  Limited,  common  (quar.) 
duPont  (E.I. )deNemoursPow.,com.  (quar) 
Eastman  Kodak  of  N.  J.,  com.  (quar.).. 

Common ,  extra 

Preferred  (quar .) 

ElcetricBoat,  preferred  (guar.) 

Federal  Mining  &  Smelt.,  com.  (quar.) 

Common  (extra) 

Preferred  (qnar.) 

General  chemical,  preferred  (quar.) 

General  Electric  (quar.)  __ 

Granby  Consol.  Mining  &  Smelt,  (quar.) 

Extra 

Guggenheim  Exploration  (qu.)  (No.  19) 

International  Paper,  pref.  (quar.) 

International  Silver,  pref.  (quar.) 

Laclede  Gas  Light,  common    (quar.) 

Mackay  Companies.  com.&pref.(qu.)_ 

Massachusetts  Lighting  Cos.  (quar.) 

Mcrgenllialer Linotype  (guar.) 

National  Biscuit,  common  (quar.) 

National  Enam.  <fe  Stamping,  pref.  (qu.) 
National  Lead,  common  (qu.ar.)  (No.  15) 

Preferred  (quar.)  (No.  63) 

National  LUor lie,  preferred  (guar.) 

National  Suyar  Refinlivj,  pref.  (quar.) 

Nlles-Bement^Pond,   common 

Oils  Elevator,  common  and  pref.  (quar.).. 
Quaker  Oats,  common  (quar.) 

Common  (extra) 

Quincy  Mining  (quar.) 

Railway  Equip.  Corp.  (mlhly.)  (No.  112)  _ 

Extra - 

Railway  Steel  Spring,  preferred  (quar.) 
Republic  Iron  &  Steel,  preferred  (quar.) 
Royal  Baking  Powder,  preferred  (quar.).. 
Rubber  Goods  Mfg.,  pf.  (quar.)  (No.  34) 
Safety  Car  Heating  &  Lighting  (quar.).. 

Sears,  Roebuck  &Co.,  pref.  (quar.) 

Slnss-Shelfleld Steel  &  Iron,  prel.  (quar.). 

Standard  Oil  (qu.ar.) 

Swift  &Co.  (quar.)  (No.  84) 

Texas  <&  PacltlcCoat  (quar.) 

Union  Bag&  Paper,  prel.  (qtiar.)  (No.34) 

Uri  nFerry(guar.) 

.on  Switch  &  Signal,  com.  A  pl.  (guar) 
United  Bank  Note  Corp..  pref.  (quar.).. 

United  Fruit  (guar.)(No.Xi) 

United  Gas  Improvement  (guar.) 

Uviied   Shoe  Mach.C'orp., common  (quar) 

Prelerred  (quar.) 

United  States  Leather,  pref.  (quar.) 

U.  S.  Reduc.  &  Re). .prel.  (quar.)  (No.ll) 
V.  S.  Steel  Corp..  com.,  (quar.)  (No  15). 

IHah  Consolidated  Mining 

Va.-Caro.  Chem.,  pref.  (quar.)  (No  48).. 

Vlrglnla  Iron.  Coal  &  Coke 

Waterbury  Co,  of  N.  J.,  common  (guar.) 

Preferred  (guar.) 

Waterbury  Co.  o!  W.  ^a.  (,  ^r .) 
Western  Union  .  clcr.  (o-o-.i  (No.'l'^lf).. 
Wcsiltvjhouse      „rhi  ^  („,..T.)(A'o.  48).- 
\Vblte(J.G.).<-^^     ^,,,  fou.ar.)  (No.  18) 


Per 
Cent. 


When 
Payable. 


1% 
134 
134 
3 
3 
1 

2% 
6234c. 


Sept. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 


Books  Closed. 
Dags  Inchisive. 


14  .\ug.  31 

1  Sept.  15 
30  Sept.  10 


34     Sept. 
IH     Oct. 


IM 
3 
3 
1 

1% 
134 

134 
2 '4 

3 
5 
2 

1% 
1% 
IH 
1 

1% 
1% 
1 

1% 
13^ 
% 
2 
1 
1 
3 

1% 
IH 
2 
1 

2A 
2 

1% 
3 

lA 
1% 
1% 

2 
1 

1% 
1 

1% 
1 

V4 
50c. 
$15 
IH 
134 
1% 
1% 
2 

154 
1 

I'A 

I'd 

lA 

3 

1 

1% 

23^ 

1 

1% 

23^ 

5 

13^ 

2 

IM 

1% 

1% 

134 

2 

2 

1 

2  A 

iA 
lA 
1% 
1 

lA 
234 
154 
l%h 
1% 
1% 
lA 
VA 
lAd 
1% 
lA 
A 
S2.50 
13^ 
3 

1% 
1% 
lA 
1% 
2 

1% 
1% 

S6 
1% 
134 
1 
A 

3 

1% 
2 
2 
2 

i% 

134 
>S 
SI 

2 

5c 

2 14 

2 

1 

13i 

23^ 

lA 


Oct. 
Oct. 
Oct. 
Sept 
Oct. 
Oct. 

Oct. 
Sept. 

Sept. 
Sept. 
Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Oct. 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sent. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Sept. 

Sept . 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

O't 

Oct. 
Oct. 
Oct 
Oct. 

i[. 
ct. 

Oct. 

ct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Holders 
Holders 
Sept.H 
Sept. 11 
Oct.  1 
Sept.  2 
Holder? 
Holders 
Holders 
Holders 
Sept.  20 
Holders 
Sept.  11 


Holders  of  rec.  Sept.  12 
Sept.  21       to       Sept.  30 

Holders  of  rec.  Sept.  28 
Holders  of  rec.  Sept.. 30 
Sept.  21       to       Sept.  30 


Sept.  21 
Sept.  4 
Holders 


Sept.  18 
Sept. 12 
Sept.  12 


to 

to 

to 
of  rec 
of  rec. 

to 

to 

to 

to 
of  rec 
of  rec 
of  rec, 
of  rec, 

to 
of  rec, 

to 


Sept.  S 
Sept.  30 
Sept. 15 
Sept.  7 
Sept  .11 4 
Oct.  1 
Oct.  1 
Oct.  14 
Sept.  15 
Sept.  15 
Sept.  16 
.Sept.  12 
Sept.  10 
Sept.  30 
Sept.  16 
Oct.   1 


to 

to 

Of  rec. 


Sept.  30 
Sept.  15 
Sept.  21 


to 
to 
to 


Oct.  1 
Oct.  1 
Oct.     1 


Sept.  11 

to 

Sept.  15 

to 

Sept.  15 

to 

Holders 

of  rec. 

Holders 

of  rec. 

Holders 

of  rec. 

Holders 

of  rec. 

Sept.  22 

to 

.Sept.  21 

to 

Sept.  28 

to 

.Sept.  21 

to 

Sept.  15 

to 

.Sept.  15 

to 

.Sept.    1 

to 

.Sept.    1 

to 

Sept.  15 

to 

Sept.  15 

to 

Sept.  15 

to 

Holders 

ol  rec. 

Holders 

of  rec. 

Sept.   5 

to 

Sept.    6 

to 

Aug.  31 

to 

Holders 

of  rec. 

Holders 

of  rec. 

Oct.     1 

to 

Oct.     1 

to 

Holders 

of  rec. 

Sept.  13 

to 

Sept.  13 

to 

Sept.    1 

to 

Sept.    1 

to 

Holders 

at  rec. 

Sept.  21 

to 

Sept.  21 

to 

Aug.  28 

to 

Sept.  24 

to 

Sept.    1 

to 

Sept. 21 

•  to] 

Sept.    6 

to 

Sept.    1 

to 

Sept.    1 

to 

Sept.   1 

to 

Sept  21 

to 

Aug.  27 

to 

Aug.  27 

to 

Aug.  27 

to 

Sept.  22 

to 

Holders 

of  rec. 

Sept.  14 

to 

Sept.  14 

to 

Sept.  14 

to 

Sept.  15 

to 

.Sept. 18 

to 

Sept. 11 

to 

Sept.  16 

to 

Holders 

of  rec. 

Sept.  15 

to 

Sept.  29 

to 

Sept.  11 

to 

Sept.  14 

to 

Aug.  24 

to 

Sept.  24 

to 

Sept.  19 

to 

Sept.  13 

to 

Holders 

of  rec 

Holders 

of  rec. 

Holders 

of  rec. 

Sept.    4 

to 

Holders 

of  rec. 

Holders 

of  rec. 

Sept. 11 

to 

Sept.  17 

to 

Holders 

of  rec. 

Holders 

of  rec. 

Holders 

of  rec. 

Sept.  16 

to 

Holders 

of  rec. 

Holders 

of  rec. 

Sept, 23 

to 

Sept.  21 

to 

Oct.     1 

to 

Sept.  21 

to 

Oct.     1 

to 

Sept.  15 

to 

ers 

«  rec. 

.25 

1 

10 

10 


Holdefs 

rrt.21 

--t.  12 

rrt.22 

39 

1 

21 

21 

21 

n 

1 


-Sept 
sept 
Sept 
Sept 
Sept 
Sept. 
Oct. 
Holders 


o-  fC 
of  rec. 
01  rec. 

to 

to 

to 

to 

to 

to 

to 

to    ■ 

to 

to 
of  rec. 


Sept.  30 
Sept.  20 
Sept.  20 
Sept.  14 
Sept.  1 
Sep  23« 
Sept.  14 
Sept.  30 
.Sept.  30 
Oct.  15 
Oct.  1 
Oct.  1 
Oct.  1 
Oct.  2 
Oct.  2 
Sept.  30 
Sept. 
Oct. 
Oct. 
Oct. 
Sept.  16 
Sept.  15 
Sept.  8 
Sept.  11 
Sep.  13a 
Oct.  15 
Oct.  15 
Sept.  10 
Oct.  1 
Oct  1 
Sept.'15 
Sept.  15 
Sept.  14 
Oct.  1 
Oct.  1 
Sept.  Ifi 
Oct.  1 
Sept.  15 
Sept.30 
Sept.  15 
Sept.  15 
Sept.  16 
Sept.  15 
Sept.  30 
Sept.  2 
Sept.  2 
Sept.  2 
Oct.  1 
Sep.  14(7 
Sept.30 
Sept.30 
Oct.  1 
Sept.  24 
Oct.  1 
Sept.  16 
Sept.  30 
Oct.  1 
Sept.  30 
Oct.  15 
Oct.  1 
Oct.  1 
Sept.  16 
Sept.  30 
Oct.  2 
Sept. 20 
Sept.30 
Oct.  5 
Oct.  5 
Sept.  8 
Sept. 10 
Sept.  10 
Sept.  20 
Oct.  16 
Sep.  14a 
Sept  i) 
Sep.  14a 
Oct.  1 
Sept.  17 
Aug.  19 
Oct.  7 
Sept.30 
Oct.  15 
Oct.  1 
Oct.  10 
Oct.  1 
Sept.2t> 
.     t.     0 

.Ofpt.  10 
Sept. 10 
Sept.  30 
Sept.30 
Oct.  !' 
Oct.  15 
Oct.  1 
Sept.  30 
Sept.30 
Sept.  30 
Oct.  10 
Oct.  10 
Aug.  31 


a  Trn.-  .,_  bpoks  not-Glosed  6  .\!so  2 '/J  %  payable  April  15  1908.  d  Also  134 % 
.  „  ,11  ,p^p.  20.  e  Payable  In  stock  at  par.  h  Declared  7%  payable  In  quarterly 
^_,  llp,ents.  I  Payable  in  dividend  warrants;  also  2%  declared  on  second  pre- 
trrcd.  payable  to  holders  of  record  April  10  1908. 
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Statement  of  New  York   City   Clearing-House  Banks. — 

riic  I'ollowiug  btalcincnt  .shows  the,  condition  oi  the  New 
York  City  Olearing-House  banks  for  the  week  ending  Sept.  7. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  ligures  are  the  averages  of  the 
dailj'  results,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 
Wc  omit  two  cip  ers  (00)  in  all  cases. 


Banks. 
00s  omiU'Cd. 


Capital. 


Baukot  N.  Y-- 
Manhattan  O- 
Merchants'  . 
Mechanics'  . 
America  . . 

Pheulx 

City    

Chemical . . . 
Merchants'  Ex, 

Gallatin 

Butch.  &  Drov- 
Mech.&Traders' 

Greenwich 

Amer.  Exch.. 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

North  America 

Hanover 

Citizens'  Central 

Nassau 

Market*  Fulton 
Metropolitan  . . 
Corn  Exchange. 

Oriental 

Imp.  &  Traders' 

Park  _._ 

East  River 

Fourth 

Second  

First - 

Irving  Nat.  Ex. 

Bowery   

N. Y.  County.. 
Gcrman-Amer  . 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germanla 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

.Seaboard . 

1st  Nat..  Bklyn. 

Liberty  

N.  Y.  Prod.Ex. 
New  Amsterd'm 

State  

14th  Street 

Total   


S 

£.000.0 

2.050.0 

2.000.0 

3.000,0 

1,500,0 

1.000.0 

25.000.0 

3.000,0 

000.0 

1,000,0 

300,0 

2,000,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500.0 

450.0 

200.0 

2.000.0 

3.000.0 

2,550.0 

500.0 

1.000.0 

2.000.0 

3,000.0 

750.0 

1.500.0 

3.000,0 

250.0 

3.000,0 

500,0 

10,000,0 

2,000,0 

250,0 

500,0 

750.0 

5.000.0 

100.0 

200.0 

200.0 

500,0 

1.000.0 

250.0 

1.000,0 

200,0 

1,000.0 

300.0 

1,000,0 

1,000,0 

1,000,0 

1.000.0 

1,000.0 


129.400.0 


Surplus. 


Loans. 


S 

2.991.2, 

3,040.9S 

l,021.8j 

3,723,5, 

4,544.6! 

483,0 

23,582,0 

5,040,8 

526, 6i 

2,406,5 

153.2 

943.3 

716,5 

5.020.2 

14.928,1 

5,043,6 

798,9 

1,051.1 

470.2 

2.207.6 

8.671.6 

1,127,2 

365,4 

l,.'-)80,2 

979.9 

4,993,3 

1,215,9 

7,206,4 

8.934,8 

123,6 

3,228,1 

2,005.4 

19.682,9 

1,151,0 

784,9 

578,9 

607,4 

4,641,0 

1,859,9 

866,4 

960.5 

1.584.7 

1.368,5 

462,4 

1.765.1 

807.3 

1,434.3 

701.4 

2.360.0 

656.2 

266.6 

751.3 

416.2 


Specie. 


164.098.3 


S 

17.097.0 

23.950.0 

13,793.0 

20,414.0 

20.624.8 

7.473.0 

156.236,9 

25.276,8 

0.169,3 

8,395,4 

2,213.0 

16,231,0 

5,912,8 

28,022,0 

136,289,7 

17,943,9 

3,209,3 

5,570,3, 

2,031,3i 

15,037,21 

54,660,9 

20,389, Ij 

3,661,3' 

7,323,6| 

11.493.7 

36.179.0| 

10.323,9 

24,909,7 

72.310,0 

1,143,6 

18,169,0 

8,799.0 

91,455,4 

14,454,0 

3,390,0 

5,835,7 

3.904.6 

49.671.4 

9.491.1 

3,529.5 

4,587.91 

13.054,3 

7.154.0 

2,955,1 

9,635,8 

3,918,0! 

15,495,0 

4,128.0 

12.916.6 

6.434.4 

4.628.6 

13.963,0 

6,841,3 


1088,597,2 


2,348 

5.144 

2.811 

3.802 

3.437 

1 .600 

36,079 

4,590 

1,121 

S83 

422 

3,129 

1,0;  5 

3,669 

17,026 

1,959 

301 

584 

370 

1,638 

11,149 

2,654 

268 

1 ,085 

2,484 

5,865 

1,018 

3,780 

19,169 

149 

2,928 

1,294 

20,576 

2,798 

652 

733 

653 

12,172 

2,124 

175 

698 

1,288 

1,552 

476 

416 

459 

2,914 

399 

2  224 

l!516 

724 

2,699 

1,174 


200,317,4 


Lcgals. 


S 

873.0 
,208,0 
056,0 
899.0 
335.9 
132,0 
100,0 
660,8 
361,3 
581,0 
57,2 
,641,0 
315,5 
,339,0 
,178,5 
863,3 
406,5 
889,7 
304.1 
.594.7 
.600.3 
,972.7 
484.7 
597.2 
137.6 
.992.0 
517.1 
.381,0 
,094,0 
135,7 
,916,0 
909,0 
877.3 
857,0 
98,0 
366,9 
189.0 
,393.6 
544.0 
735.0 
795.7 
,181.6 
259.1 
1.57.6 
.076.9 
561.0 
.688.0 
597.0 
465.0 
438,1 
323.9 
161.0 
376.7 


Deposits 


68,676.2 


15,380 

27,250 

15,155 

20,484 

21,230 

0,711 

136,529 

23,903 

6,384 

5,766 

1,950 

18.904 

6.130 

20.496 

111,491 

12,619 

3,397 

5,515 

2,389 

13,766 

62,665 

19,164 

3,947 

6,742 

11,495 

41,712 

9,901 

21.355 

82,072 

1,255 

17,947 

9,010 

79,172 

13,830 

3.556 

6,087 

3,649 

53,190 

10,252 

3,923 

5,742 

13.845 

7,104 

2,840 

8.506 

4.195 

17.647 

3.928 

10,992 

7,512 

5,073 

15,545 

7,160 


aj  Re- 
Is'Tve 

,0128.0 
0:26.3 
,0127.2 
,0126.7 
.6:27.0 
,0  24.7 
,Sl27.7 
.0'27.0 
.3 1 28.0 


26.2 
27.3 
25.1 
23.3 
26.7 
25.2 
21.8 
22.3 
27.7 
31.4 
24.0 
26.4 
23.7 
18.9 
30.0 
21.7 
25.6 
18.2 
25.7 
26.6 
23.3 
26.6 
24.6 
27.3 
27.3 
20.9 
17.3 
24.7 
25.1 
.9125.9 


22.6 

26.7 

24.7 

23.7 

22.7 

195 

.024.5 

0126.3 

.0:22.8 

7!25.5 

.5'27.6 

.6  23.2 

,0:19.3 

.5  18.8 


1046,485,0 125.7 


a  Total  halted  Statos  deposits  Included.  $29,127,000. 

Reports   of   Non-Member   Banks.— The   following  is   the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  7,  based  on  average  daily  results. 
We  omit  two  ciphers  (00)  in,  all  cases. 


Banks. 


N.  Y.  City. 
Bornuglis  »/ 

Man.&Br'z 
Wash.  H'g'ts 
(!entury  _. 
(Uielsea  B'xch 
(^olonlal  _ . 
Columbia  . 
Consol.  Nat. 
Fidelity  ... 
Hamilton    _, 

.fe£fer.son 

Mt.  Morrl.'!-. 

Mutual 

19th  Ward.. 
Plaza  .  ... 
12th  Ward.. 
2.3d  Ward... 
Union  lOxch. 
YorkvlUc  . . 
Coal  &  I  Nat. 
New  Neth  Td 
Batt.Pk.Nat. 
Borort/jh  of 

Borough    

Broadway  .  _ 

Brooklyn 

Mfrs.'  Nat.. 
Mechanics'.. 
Nassau  Nat. 
Nat.  City... 
North  Side.  . 
Jersey  City. 
First  Nat'L  . 
Hud  .Co. Nat. 
Third  Nat... 

Hoboken. 
Flnst  Nat... 
Second  

Total  Sept.  7 
Total  Aug. 31 
Total  Aug. 24 


Capi- 
tid. 


$ 
,  100 .0 

200.0 
100.0 
100.0 
300.0 
1,000,0 
200.0 
200.0 
500.0 
250,0 
200,0 
300,0 
100,0 
200,0 
100,0 
750,0 
100,0 
.500.0 
200.0 
200.0 


200.0 
I50,» 
.300.0 
252,0 
1,000.0 
750.0 
.300, 
100 


4(K),0 

2,50 

200,0 


220,0 
125,0 


9,847,0 
9,847,0 
9.847,0 


Sur- 
plus. 


0 


$ 

183.6 
140.5 
115.6 
454.3 
476.0 
1.114,7 
149.5 
288.7 
680.4 
235.3 
297.1 
480,3 
372,6 
230,5 
182.7 
912.4 
400.3 
625,5 
211,8 
128,0 

179,4 
416,6 
112,2 
739,5 
897,3 
928,5 
621,6 
218,2 

1,179,2 
721,1 
348,3 

S9R,7 
202,4 


14849,8 
14857,9 
14857.9 


Loans 

and 
Invest- 
ments. 


1.028,0 
1.189,1 
1.299.4 
3.893,5 
5,887,0 
6,006,8 

872,3 
5.583.9 
4,063.1 
2.237,2 
3,142,8 
3,339,9 
3.534.0 
2.474.0 
1.700,9 
9,418,5 
3,312,0 
4,788,0 
1,341,0 

854.9 

3,652,3 
2,554,9 
1,992,5 
4,609,8 
11,651,1 
5,559,0 
3.236,0 
1.578,9 

4,181,4 
2,805,9 
2,015,4 

2,321,1 
1,823,2 


Specie. 


112947.8 
1124.52.8 
113713.6 


17.2 
15.0 
87,6 
92,6 

281,0 

650,2 
8,8 

271,8 
8,5 

104,8 
18,1 
27,6 

214,0 
47,0 
55,4 

391,1 
41,2 

729.0 
75.3 

136.1 

74,1 
13.7 
135,0 
243,0 
242,4 
249,0 
1.32,0 
18,6 

178,9 
96,1 
55,7 

122,9 
60,2 


4,893,9 
4,976.0 
5.126  7 


Legal 

Tender 

and 

Bank 
Notes. 


S 

44,1 

68 

44,3 
374,7 
214,0 

49,8 

53.3 
222  3 
236!7 
125,7 
229.3 
600,2 
266,0 
227.0 
157.0 
225,0 
.384,1 
240,0 
4,3 

48,0 

239,7 
165,2 
82,3 
146,0 
541,2 
495,0 
354,0 
122,9 

279,4 

62.4 

100,6 

13,1 
49,8 


6.466,2 
6,830,9 
6,804,1 


Deposit  with 


Clear- 
ing 
Agent. 


82,4 

58,6 

117,5 

665,1 

429,0 

203,2 

74,3 

76,5 

126,6 

269,1 

243,6 

670,5 

86,0 

213,0 

248,7 

615.0 

241,5 

532.0 

98.6 

84,9 

224,1 
321,8 
282,4 
593,5 
984,9 
1,199,0 
399,0 
45,2 

1,470,8 
161,9 
364,6 

240,3 
83,5 


Other 

Ba?iks, 

&c. 


11,407,1 
11,029,9 
10,044,2 


44,5 
111,3 

274,7 

Vob",o 


818,7 

127,2 

58,7 

12,8 

,027,6 


69,3 


84,8 
70,0 
10,0 


92,6 

45,1 

109,8 

151,1 

156,2 

"  69',6 
317,0 

408,0 

119,5 

26  2 

68,2 
72,0 

4,444,2 
4,275,1 
4,196,8 


Net 
Deposits. 


S 

890,6 
1,032.7 
1,568,1 
4.727,0 
0.143,0 
4,055,7 

782,4 
6.750,6 
3,770,3 
2,650,5 
3,075,9 
5.130,9 
3,690,0 
2,844,0 
2,079,8 
7.797,2 
3,934,3 
4,896,0 
1,149,3 

753,3 

4,168  4 
2,723.6 
2,374,1 
4,643,6 
12,267,0 
5,433,0 
3,648,0 
1,834,8 

6.083.1 
2,304,8 
2,151,4 

2,02gf,9 
1.663,4 


118046,7 
117166,1. 
119309,9 


New  York  City,  Boston  and  Philadelphia  Banks. — Below 

is  a  summary  of  the  wceldy  returns  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.     The  New 
York  figures  do  not  include  results  for  non-member  banks; 
We  omit  two  olvhers  (00)  in  all  these  figures. 


Banks. 


New  York 
Aiiu'.lO.- 
Aug.  17. 
Aug. 24.. 
Aug.  31.. 
Sept.  7.- 
Bostoit. 
Aug.  17-. 
Aug.  24.. 
Aug. 31.. 
Sept.  7-. 

Phila. 
Aug.  )7-- 
Aug.24._ 

''LUg.Sl.- 

Sept.  7.. 


Capital. 

and 
Surplus. 


•S 
290.807 
290,807 
290,807 
290,81)7 
293,498, 


Loans. 


43,(i80,0 
43.680.0 
43.680.0 
43.680.0 

51,165.0 
51.165,0 
51,165.0 
51.165,0 


S 
1110.4,'S3.3 
1096,222,1 
I  OSS.  152,0 
10S7 ,985,4 
10S8,597,2 

193,668,0 
189,463,0 
187,349,0 
186,313,0 

222,421,0 
222,646,0 
222,521,0 
222,651.0 


Specie. 


S 
206,346.7 
203.988,3 
203.036.8 
200,889,5 
200,317,4 

18,048,0 
17,531,0 
16,713,0 
16,392,0 


Legals. 


$ 
70,640,0 
70,170.1 
69.035.5 
69,530,9 
68,676,2 

4,140,0 
3,82.5.0 
3,912,0 
4,052,0 


54,940,0 

55,128,0 
54,852.0 
55,335,0 


Deposits,  a 


1070,904,6 
1059,457,3 
1048,383,0 
104(i,655.8 
1040,485,0 

216.684.0 
203.243.0 
201.553.0 
205,339.0 

249.981.0 
249.615,0 
250,674,0 
261,149,0 


Circtir- 
kuion. 


S 

50,>r.5,l 

50,201,8 

50,165,4 

50,308, 

50,477,0 

I 

8,330,0 

8.349,0 

8.326.0 

8.284.0 

13.697.0 
IS. 667.0 
13.678,0 
13,691.0 


Clearings. 


1.602,251.2 
1,707,913,3 
1,375,820,6 
1,290,274,4 
1,223,128,6 

160,281,2 
132,879,^1 
116,721,6 
120,025,9 

132,730,5 
126,551,8 
121,487,2 
123,423  6 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks,"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  .^mounted  on  Sept. 7 
toS3,171,000;on  Aug.31  to  82,683,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Sept.  7,  also 
totals  .since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  the  week. 


Dry  Goods 

General  Merchandise. 

Total 

Since  January  1 

Dry  Goods 

General  Merchandise. 

Total  36  weeks 


1907. 


!S3,684,736 
10,365,939 


$13,950,675 

$132,889,093 
478,408,379 


$611,297,472 


1906. 


$3,162,555 
9,016,453 


$12,179,008 

$111,921,516 
409,520,711 


$521,442,227 


1905. 


S2. 75 1.255 
e.089.409 


$11,840,664 

896.749.453 
378,045.316 


$474,794,769 


1904. 


$2,449,585 
8.858,23 


$11,307,819 

.$83,094,592 
326,208,865 


$409,363,457 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  7  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE    WEEK. 


1907. 

1906. 

1905. 

1904. 

For  the  week 

Prevlousl  y  reported 

$7,520,631 
421,635,384 

$10,607,504 
417,164,307 

$10.766.1.50 
354.852.584 

$8,402,010 
321,035,821 

Total  36  weeks 

$429,156,015 

$427,771,811  S365.61R.734 

$329,437,831 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  7 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  I.MPORTS  OF  SPECIE  AT  NEW   YORK. 


Gold 

Exports. 

Imports. 

Week.     \Since  .Tan.  1 

Week. 

Since  Jan.  X 

Great  Grltaln  ...           .   . 

812.877.335 
45,361.499 



$2"8'3"677 

3.400 

16.5.33 

16.088 

$2,540,353 

France     ..     

$155,000 

717,087 

Germany 

1,615,083 

880,155 

11.500 

2,136,443 

1.500.000 

1,165,297 

West  Indies 

747,872 

Mexico 

264,451 

South  America 

All  other  countries 

1,877,306 
256,479 

Total  1907 

$155,000  $34,382,015 

3319.104 

370.708 

89.472 

$260 

'"'V.393 
11.567 
51,633 

$7,568,845 

Total  1906 

56,000 
275,000 

$1,555,935 

5,874,574 
38,093,987 

$30,412,354 

2,904.000 

6.555 

283.061 

y.665 
14.786 

50.648,273 

Total  1905 

6,736,300 

Silver 
Great  Britain 

$2,619 

France      . 

2,270 

Germany 

1 

West  Indies 

1,912 

128,102 

Mexico   

1.024,126 

South  America 

674,870 

All  other  countries 

10  442 

Total  1907 _   

Total  1906 

Total  1905 

$1,557,847 

1,023,745 

975,202 

$33,618,421 
36.817.114 
23,258,366 

$64,853 
43.356 
44.667 

$1,842,487 
1,653,570 
2,394,103 

Of  the  above  imports  for  the  week  in  1907,  $136,013  were 
American  gold  coin  and  $1,053  American  silver  coin.     Of 

the  exports  during  the   same  time   were  American 

gold  coin  and were  American  silver  coia. 


^auKliig  aiitX  ^imiirclal. 


We  shall  be  pleased  to  mail  Investors  copies  of  the  ninth 
edition  of  our  10>paee  circular  describine  65  Shorf-Term  Notes 
and  Collateral  Trust  Bonds  with  approximate  market   prices. 

Spencer  Trask  &  G>, 


WILLIAM  AND  PINE  STS., 


NEW  YORK 


Moffat   &  White 

Members  New  York  Stock  Exchanee. 
6  NASSAU  STREET.  HANOVDR  BANK  BUILDINQ 

DEALERS   IN    INVESTMENT    SECURITIES. 
■    -         Commission  Orders  Executed  for  Cash  Only. 
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Wall  Street,  Friday  Night,  Sept.  13  1907. 

The  Money  Market  and  Financial  Situation. — The  grand 
success  which  attouded  the  New  York  City  bond  offering 
tliis  week  has  been  more  than  offset,  at  least  in  its  effect 
upon  security  values,  by  influences  of  a  different  character. 
The  latter  are  clearly  illustrated  by  prevailing  conditions 
in  the  copper  trade  and  the  decline  of  the  various  copper 
shares  in  this  and  other  markets.  Perhaps  no  other  industry 
is  in  quite  as  bad  a  shape  as  that  of  copper,  but  what  has 
already  taken  place  in  this  department  is  suggestive  of  what 
may  occur  in  other  trades  if  the  halt  in  railway  and  other 
corporate  miprovements  continues.  To  the  possibilities 
in  this  direction  may  be  attributed  a  part,  at  least,  of  the 
steady  and  rather  unusual  decline  which  has  been  in  pro- 
gress throughout  the  w-eek  in  railway  and  industrial  shares. 

The  extent  to  which  the  bond  offering  referred  to  was 
over-subscribed  is  evidence  of  the  fact  that  there  is  capital 
seeking  investment  in  larger  amounts  than  has  generally 
been  supposed,  when  the  security  is  beyond  the  possibility 
of  depreciation  and  the  interest  rat«  satisfactory. 

The  Bank  of  England  shows  in  its  weekly  statement,  issued 
yesterday,  a  reserve  in  excess  of  50  per  cent  and  there  is 
evidence  from  other  sources  that  the  financial  situation 
abroad  continues  to  improve.  In  the  local  money  market 
rates  were  decidedly  irregular  during  the  early  part  of  the 
week  and  are  still  somewhat  unsettled. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  6)4%-  To-day's  rates  on  call  were  3@4>^%. 
Prime  commercial  paper  quoted  at  63^@7%  for  endorse- 
ments and  6J/^@7%  for  best  single  names. 

The  Bank  of  England's  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £490,302  and  the  percentage 
of  reserve  to  liabilities  was  51.28  against  50.03  last  week. 

The  discount  rate  remains  at  4 14%,  as  fixed  August  15. 
The  Bank  of  France  shows  a  decrease  of  3,700,000  francs  in 
gold  and  2,725,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Sept.  7  showed  a  decrease  of  $1,384,100  in  the  re- 
serve held  and  a  .surplus  over  the  required  reserve  of  $7,372,- 
350,  against  $8,756,450  the  previous  week. 


1907. 

Sept.  7. 

DlHercnccs 

iTom 

prevu>7is  weclc. 

1906. 

Sept.  8. 

1905. 
Sept.  9. 

Caoltal 

$ 

129,400,000 

164,098,300 

1,08.S,597.200 

50,-J77,000 

♦1,046,485,000 

200.317,400 

68,676,200 

268,993,600 
261,621,250 

$ 

$ 

118,150,000 

151,092,000 

1,051,774,100 

44,917,800 

1,014,214,100 

169,341,600 

77,634,000 

246,975,600 
253,553.52'5 

S 
115,972  700 

Surplus 

Loans  and  discounts. . 
Circulation     

140,341,700 

Inc.        611,866 
Inc.         168,500 
Dec.        170,800 
Dec.        572,100 
Dec.        854,700 

Dec.     1,426,800 
Dec.          42,700 

1,106,683,500 
53,702,400 

Net   deposits,. 

Specie  ■ 

Legal  tenders 

Reserve  held 

25%  of  deposits 

1,125,422,000 

207,472,400 

78.714.600 

286.187.000 
281,355,650 

Surnlus  reserve 

7,372,350 

Dec.     1,384,100 

def.  6,577,925 

4,831, .350 

*$29, 127,000  United  States  deposits  Included,  against  §27,926,100  last  week  and 
$10,340,300  the  corresponding  week  of  1906.  With  these  United  States  deposits 
eliminated,  the  surnlus  reserve  woiUd  be  $14,654,100  on  Sept.  7  and  515,737,974  on 
Auk.  31. 

Note. — Returns  of  separate  banks  appear  on  preceding  page. 

Foreign  Exchange. — The  market  was  lower  this  week, 
influenced  by  dear  money  on  call,  by  a  pressure  of  commod- 
ity, loan  and  security  bills,  and  by  a  moderate  inquiry  for 
remittance;  the  tone  was  steadier  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  82}4@A  83  for  sixty-day  and  4  86i^@4  87  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8190@4  82  for  long,  4  8540@4  8550  for  short  and  4  8610@ 
4  8620  for  cables.  Commercial  on  banks  4  8155@4  8165 
and  documents  for  payment  4  81@4  82.  Cotton  for  pay- 
ment 4  81@4  81}4,  cotton  for  acceptance  4  8155@4  8105 
and  grain  for  payment  4  81%@4  82. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20^a{a:5  20-)^  for  long  and  5  173^/i@,5  17i^a  for 
short.  Germany  bankers'  marks  were  94  3-16@94^  for 
long  and  94J/sd@94%  for  short.  Amsterdam  bankers' 
guilders  were   40  16@40  18  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  14c.;  week's 
range,  25f!  153^c.  high  and  25f.  14c.  low. 

The  week's  range  for  exchange  rates  follows: 


Long SlwTl 

Sterling,  Actual — 

High 4  8235  @4  8240       14  8615  @ 4  8620 

Low 4  8190  @4  82  1 4  8540  @ 4  8550 

Paris  Bankers'  Francs — 

High 5  20^  @5  20  15  17^  (3)5  16%  a 

Low 5  20^a        @5  20^        15  ITAk        @5  17Ha 

Germany  Bankers'  Marks — 

High ■..     94ys  @94»4  I     95  @95  l-16rf 

Low 94  3-16     @9iHd        I     94J^d  @94H 

Am-iterdam  Bankers'  Guilders — 

High --     @     

Low.. .-     @     


-Cables- 


14  8675 
1 4  8610 


@4  8680 
®4  8620 


I     40  16         (0)40  18 
I     39  15-16  (»40 


I 


Less:     a  1-16  of  1%.     rfl-32ofl%.     ft  3-32  of  1%. 
Plus:     t  1-16  of  1%.     »  1-32  of  1%.     ?/3-32ofl%. 

The  following  were  the  rates  for  domestic  exchange  at 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 
premium.  Charleston,  selling,  $1,000  per  $1,000  premium. 
New  Orleans  bank,  par;   commercial,   50c.  per  $1,000  dis- 


count. Chicago,  par;  25c.  per  $1,000  discount.  St.  Louis, 
15c.  per  $1,000  premium.  San  Francisco,  75c.  per  $1,000 
premium . 

State  and  Raikoad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  and  industrial  bonds  was  excep- 
tionafly  dull  until  Thursday,  when  sales  of  New  York  City 
43/^s  increased  the  total  to  nearly  3  times  the  previous  aver- 
age. Except  in  case  of  the  New  York  City  bonds,  which  ad- 
vanced 3^  point,  the  market  has  been  weak,  and  of  a  list  of 
20  active  issues  only  2  are  fractionally  higher.  As  usual,  con- 
vertible issues  have  declined  in  sympathy  with  shares,  and 
Atchison,  Steel,  Union  Pacific,  Pennsylvania  and  Delaware 
&  Hudson,  all  of  which  have  been  among  the  most  active 
bonds,  are  from  1  to  2  points  lower.  On  the  other  hand, 
Rock  Island  4s,  Interborough-Metropolitan  4^s,  Northern 
Pacific  4s  and  Reading  4s  have  been  steady  or  relatively  firm. 
Other  changes  are  unimportant. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  cjuotations;  for  yearly  range  see  third  page 
following. 


2s,  1930 registered  Q- 

2s,  1930 coupon  Q- 


Interesl 
Periods 


3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 .coupon 

2s,  1936. Panama  Canal  regis 


Q- 
Q- 
Q- 
Q- 
Q— 


Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Nov 


Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

7 

9 

10 

n 

12 

*104H 

*104X 

*104H 

*104H 

*105H 

*105}^ 

*105i^ 

*105>i 

*105>^ 

*105H 

*102 

*102 

*102 

*102 

*102 

*102 

*102 

*102 

*102 

*102 

*101J^ 

*101J^ 

♦lOlT-s 

*101K 

*iOVA 

*125H 

*125« 

*12bH 

*125H 

*126M 

*125H 

*125H 

*\2b^A 

*125H 

*125!^ 

*WiH 

*104M 

*im% 

*104M 

*1045i 

Sept. 
13 


*105 

*105H 

*102 

*102 

*101J^ 

*125J^ 

*125J^ 

*104?i 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
opened  dull  and  weak  on  Monday,  the  tran,sactions  for  the 
day  aggregating  only  a  trifle  more  than  300,000  shares. 
Beginning  on  Tuesday  and  continuing  throughout  the  week, 
the  volume  of  business  has  been  largely  increased,  amounting 
to  over  900,000  on  Thursday,  by  more  or  less  urgent  liquida- 
tion of  the  copper  stocks  ancl  liberal  offerings  of  the  usually 
active  railway  issues.  This  movement  resulted  in  a  steady 
decline  of  prices,  in  which  practically  the  entire  list  partici- 
pated, and  amounting  to  10  to  14  points  in  several  cases. 
The  lowest  prices  of  the  week  were  recorded  to-day,  when 
pressure  upon  the  copper  stocks  was  in  full  force  and  special 
efforts  were  made  to  depress  the  United  States  Steel  issues. 
Near  the  close,  however,  there  was  a  reaction  and  in  several 
cases  a  recovery  of  1  to  3  points  was  made. 

When  at  the  lowest  Amalgamated  Copper  had  declined 
nearly  15  points  within  the  week.  Smelting  &  Refining  16, 
Anaconda  Mining  over  11,  Delaware  &  Hud.son  10,  St.  Paul  6, 
Brooklyn  Rapid  Transit  Q}4,  Reading  6^,  Northern  Pacific 
5,  Great  Northern  5J4,  Union  Pacific  nearly  5,  and  the 
United  States  Steel  issues  4  and  4^  for  the  common  and 
preferred  respectively. 

For  daily  volume  of  business  see  page  648. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  endlruj  Sept.  13. 

Sales 

for 
Week. 

Ran^e  lor  week. 

Rarwe  since  Jan.  1. 

Lowest. 

Highest. 

Lou:est. 

Highest. 

Balaklaia  Copper 

Cent  &  So  Araer  Teleg. . 
Chic  Un  Tract  tr  rects.  _ 

Col  Fuel  &  Iron,  pref 

Comstock  Tunnel 

Gt  Northern  subscrlpfn 

rects,  65%  paid 

Illinois  Cent  leased  lines. 

Ingersoli-Rand,  pref 

Knickerbocker  Ice__.   . 

Preferred 

1,440 

29 

1.025 

100 

1,400 

2,350 

10 

100 

200 

100 

$6     .Sept   12 

110     Sept  13 

2HSept  11 

40     Sept   10 

24c.  Sept   12 

116KSept  10 
93     Sept   12 
91     Sept     7 
50     Sept  13 
65     Sept  13 

$7     Sept  10 

110     Sept  13 

3JiSept     7 

40     Sept   10 

24c.  Sept  12 

119     Sept  12 
93     Sept  12 
91     Sept     7 
50     Sept  13 
65     Sept  13 

S5H    Aug 

110       Sept 

2M    Aug 

40       Sept 

23c.     Mch 

105M    Aug 
92      June 
91        Aug 
40        Jan 
65       Sept 

$11       July 

143       May 

3%    May 

85)4     Jan 

50c.     Jan 

121        Aug 
99!-^     Jan 
945^     Jan 
69>«;     Jan 
75       Mch 

Outside  Market. — The  weakness  of  the  copper  shares  and 
the  extensive  trading  in  the  new  New  York  City  4}^%  bonds 
"when  i-ssued"  absorbed  the  attention  of  the  "curb"  market 
this  week.  The  new  bonds  were  heavily  dealt  in,  the  prices 
ranging  from  102J^  to  103)^.  Later  the  bonds  were  ad- 
mitted to  trading  on  the  Stock  Exchange,  where  the  close 
to-day  was  104J^.  The  demoralization  in  the  copper  metal 
market  with  its  depressing  effect  on  copper  shares  on  the  Ex- 
change resulted  in  pronounced  weakness  in  these  shares 
on  the  "curb."  Boston  Consol.  Copper  moved  down  from 
21^  to  17M-  British  Columbia  Copper  after  advancing  from 
7li  to  714  moved  down  to  5}4,  recovering  finally  to  6. 
Butte  Coalition  dropped  from  20 J^  to  153^  and  ends  the  week 
at  16}4.  Davis-Daly  E.states  .sold  down  from  lO^-g  to  7% 
and  closed  at  7J^.  Dominion  Copper  fell  from  4^  to  3%, 
moving  back  to  4.  Greene  Cananea  from  11^  went  down 
to  91^,  closing  to-day  at  9^.  Nevada  Consohdated  Copper 
dropped  from  11  to  9^.  Nevada-Utah  declined  from  5  to 
3  11-16  and  closed  to-day  at  3J^.  United  Copper  common 
from  53  J^  has  receded  to  48^.  Trinity  from  17  declined  to 
11,  sold  up  finally  to  14%.  Nipissing  sank  from  83^  to  6J4, 
closing  to-day  at  714.  American  Tobacco  sold  up  from  235 
to  242,  then  broke  to  220,  recovering  to  230.  Manhattan 
Transit  ranged  from  4y^to  3}4  and  up  finally  to  4iJ^ .  Standard 
Oil  lost  15  points  to  425.  Chicago  Subway  moved  up  from 
20 14  to  20  J^  but  dropped  to-day  to  17,  the  close  being  at 

%.     Consolidated  Steamship  4s  sold  down  from  26  to  23%. 

Outside  quotations  will  be  found  on  page  648. 
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ooovmum  two   KAWfi^ 


STOCKS— a IGH EST  ANO  LOWEST  SALS  FItlCBS. 


Saturday 
Sept.  7 


87l4    88I2 


*83 

91 

•83 

48 

♦ 

16612 

»63 

*170 

3373 

♦11 

* 

*9'8 
*62 

49 

*13 

1225s 

*146 

♦  111 

131 

I45I2 

*200 

*125 

*150 

*3 
*18 

*3l4 
*14 
*6334 
*95 

2334 
*55l2 
*44 
fl60 
*460 

24!  •> 
*67" 
*6534 

*9U 
♦  I7I2 

21U 

50"" 
*3634 
*65 
*80 
I2SI4 

56 


84 

9II2 

88 

48Sg 

78 
167 

64 
175 

33?8 

18 

50 

10 

72 

4934 

1312 
123?8 
148 
114 
I3II4 
I46I4 
210 
130 
170 
6 

25 
334 

16 

64 
102 

241 

5612 

441 
101 
480 

24^8 

70 

70 

12 

24 

2158 

solo 

38 

75 

90 
I29I2 

57 


Monday 
Sept.  9 


*19 

*74l4 

*73 

* 

139 

9I8 
§2714 

1658 

3738 
*72 

27 
*56 
*12 
*45 
*40 
IO9I2 
*120 
*36 

17 

41 

*105l2 
*127 

36 

6438 

70 
*120 
*47 
*16 
10478 
*36l4 
*99 
*65 
*155 
*33 
*71 
*78 
I28I4 
108 
*S0 
*85 
*80 
I2OI4 
*65 
*85 

9638 


95 

"83" 
140 
9I8 

27I4 

lOSg 

3738 

75 

27 

57 

20 

60 

50 
110 
125 

43 

18 

4134 

78 
IO6I2 
135 

361- 

641 2 

701  ■> 
125' 

48 

181« 
106 

37 
106 

70 
16038 

34 

72 

82 
129l'> 
IO8I4 

95 
100 
100 
12118 

70 

95 

97I2 


8712 
91 
83 
91 
♦83 
47'4 
* 
16534 
»63 
*165 
34 
*10 

* 

10 

*62 

*40 

13 

1225s 

*14() 

§11112 

§129 

I45I4 

*200 

*125 

*150 

*4 

*15 

*3l4 
*13l2 
*631'> 
*95 
23I2 
55^8 
44 
*155 
*460 
24 
§70 
*05 
*9 
*17l2 
2118 
*46 

37I4 

*65 

*80 

12734 

50 


91 

83 14 

91I4 

87 

48 

80 
167 

04 
175 

34I8 

IS 

50 

10 

72 

50 

I3I4 
I23I2 
148 
IIII2 
129 
I45I4 
210 
130 
180 
61 2 

25 
4 

I5I2 

64 
102 

24l8 

55^8 

441 
163 
480 

2454 

73 

70 

12 

24 

2138 

50 

37I4 

75 

90 
129 

5612 


Tuesday 
Sept.  10 


S6I4     88I4 


82 
9018 

*83 
4612 

1= 

16412 
*62 
(16978 
33I2 
*10 

t 

*934 
*02 
4434 
I3I4 
12118 
*147 
110 
12912 
144 
*200 
125 
*150 
*4 
*15 


82 

91 

87 

4934 

SO 
16«l4 

64 
171 

34 

18 

50 

10 

72 

4434 

I3I4 
12S«4 
148 
110 
130 
1453s 
210 
125 
ISO 
61' 

25 


Wednetday      Thurtday         Friday 
Sept.  11  Sept.  12  Sept.  13 


86^4    871^ 


6234 
*9o 

23 
*55 

44 
15534 
*460 

241 9 
§08" 
*05 

*9 
*17l2 

2OI2 
*48 

37 
*65 
*8U 
1241. 

5234 


6'!34 
102 

243g 

56 

441 
159 
480 

25's 

68 

70 

11 

24 

2II4 

50 

37I4 

75 

90 
I29I4 

5612 


2034 
*45l2 
*62 

3734 
*16 
*45 

8512 
*1101-> 

I6I2 

57 

2812 
456 
*23I'> 

2378 

47I2 

9178 
13138 
*80 


21 

47 

65 

3878 

19 

491-> 

86li 

nil 

1634 
58 
281  !> 
56 
24 
24 
4SI4 
9178 
1331s 
82 


*26 

*74l4 

*73 

*..   . 

§140 

9 

25 

16*^ 

37 
*73 

27I4 

5534 
*15 
*45 
*40 
IO9I2 
*120 
*36 

17 

4084 

77 
*105l2 
*100 

3578 

6438 

70 
*120 

47 
*16 
IO5I2 
*34 
♦99 
»05 
*16B 

33I2 
*71 
*78 
I27I4 
10734 
§90 
*95 
*80 
I2OI4 
*65 
*85 

9612 
*82 
*77 

20I2 
*45 
♦60 

37I2 

I6I2 
*43 

8538 
♦  IIQU 

I6I2 
*55 

28I2 

54 
*23 

2373 

47 

92 
1313s 
*80 


95 

'S3 
140 
9I2 

26 

I6I2 

37 

75 

27I4 

5612 

20 

60 

50 
110 
125 

43 

171 

411 

771 
lOOl" 
135 

36I4 

043s 

71 
125 

48l2 

I8I2 
10578 

3812 
106 

70 
161 

3334 

7II2 

82 
1281- 
10734 

90 
100 
100 

12034 

70 
95 

9SI4 

84*8 

S21_ 

205s 

47 

65 

38 

I7I2 

491_ 

86l4 

nil, 

105s 
58 
2812 
58 
24I2 
2534 
4818 
92I4 
13278 
8212 


*734 
*26 
*74l4 
*75 
* 
136 

834 
*25 

I6I2 

37 
*73 

2612 

56 
*15 
*45 
*40 
IO8I2 
119 
*36 

I7I4 

41 

78 

104 

*127 

35I4 

6438 

70 
*120 

4812 
*16 
IO4I4 

3534 
*99 
*63 
*155 

33I4 

71 
*78 
12518 
1061  •> 
*80 
*85 
*90 
11958 
*65 
*85 

94-58 

82 
*77l2 

2OI4 

4534 
♦62 

38I4 

1658 
*44 

8434 
*110l2 

16 
*55 
*28 

5210 

23" 

2ol"> 

47"4 

92 
12938 
*80 


95 

83" 
138 
9 

2612 

161  •> 

37I4 

75 

261" 

56 

20 

60 

50 
109 
119 

40 

I7I4 

4134 

78 
104 
135 

363s 

6438 

70U 
125 

4812 

I8I2 
IO6I4 

SOI- 
105 

75 
161 

33I0 

7II2 

84 
I29I4 
IO8I2 

95 
100 
100 
12138 

70 

95 

981  •> 

82 

821  o 

207g 

4612 

65 

39 

167s 

49 

8684 

nil- 
1034 
571- 
29" 

52I'> 
231- 
263s 
48 
92 
13312 
821» 


*8134 
9018 
*S3 
45 
* 
16412 
*59l2 
*165 
33I2 
*10 
4334 
934 
*62 
43 
13 
120 
§148 
§112 


8378 

9OI4 

88 

471 

86 
l«5l2 

62 
175 

337s 

18 

49 
978 

72 

46 

13 
122^8 
148 
112 


12834  12938 
14334  14434 
*-M0      210 


125 
*150 

*4 
*15 


125 
180 
61' 
25" 


62        62 
*96      102 

231-     24I4 
§5414     54I4 

43I2     44 

15534  157 

♦465      480 

24 

6684 
*66 

*9 

*17l2 

2034 
*48 

37"4 
*65 
*80 


25 

6684 

70 

lOt 

24 

211-> 

4934 

37I4 

75 

90 


8558 
♦SOI- 

811- 

90  Is 
*S3 

44I4 


87I4 

91 

83 '4 

91 

87 

4738 

= 80 

164%  1661- 
*59l 


169 

3268 
*10 

49 
934 
*62 
*40 

§i-:7 

109 

1281-  I29I2 

144  144 

*200  210 

*125  130 

*150  180 

*4  61 

*15  25 


169 

3384 

18 

49 
978 

72 

45 

13 
12158 
147 

mi- 


ssis 

*90l2 

82 

8958 
*S3 

42I2 


8678 
91 
82 
90 

ss 

■ 80 

I6334  167 
*59l2     02 


170 

33 
*10 

4812 
934 


170 
331, 
18 
4884 
934 


12434  12653 
531-    64 


*734 
*26 
*74 
*75 

* 

137 

884 
*25 

161- 
§36 
*73 

26 

56I4 
*15 
*45 
*40 
108 
*118 
*37 

I684 

41 

78I4 
103 
*127 

35 
*631- 

6934 
*120 
*471') 
*16  " 


95 

's's" 

138 
884 

26 

I6I2 

36 

75 

27 

56l2 

20 

60 

50 
108 
122 

41 

17 

411- 

78I4 
1041- 
135 

3534 

64I2 

70 
125 

481- 

191- 


10418  IO5I4 


35 

*99 

*65 

*155 

33 

7OI2 
*78 


35 
105 

70 
161 

33I4 

71 

82 


I25I4  127 
IO6I2  1071- 
*85  90 
*85  100 
§95  95 
11938  12038 
*65  70 
♦85  95 
9434  97 
*80        84; 


*77 

821- 

20 

2OI4 

46 

46 

*02 

65 

37I4 

37I4 

16=8 

16^8 

*43 

49 

84''8 

861s 

lOO.'s 

1111- 

I6I4 

161- 

*55lj. 

58 

28 

28 

5OI2 

521- 

*20l4 

22.8 

2534 

26I4 

47 

471- 

*90 

93 

12918  13158 

*S0 

821- 

6034 

*9<5 

221- 
§54  " 

43I4 
153 
*460 

24 

6584 
*<>4 

*9 
*17l2 

201- 

47I4 

37 
*65 
*80 


61 
102 

243s 

56 

44I4 
15084 
480 

2478 

66 

70 

12 

24I0 

213i 

48 

371- 

75 

90 


1241-  12778 
53        55 


♦734 
*26 
*74l4 

*75 


95 


83 
140 
884 

2534 

17 

3734 

75 

261- 

5684 

20 

60 

50 
IO9I4 


*136 
8l8 

25l8 
*16 

37 
*72 
*25l2 

5558 
*15 
*45 
*40 
108 
§11978  120 

3912     39I2 

17 

3934 

7812 
104 
*127 

3484 
*621- 

O8I4 
*120 

4S 
*16 


4II2     42 
1234     12S4 
11778    1208s 

14713  1471, 


26.700 

650 

950 

6.250 


34,640 


9.755 


230 

4.700 


500 
•1300 


109 

129 

14334 

*200 

*125 

*150 

*4 

*15 


109 
129.% 
I45I4 
210 
135 
180 
61 
2.1 


62 

*95 

23 

*52 
242 


62 
102 
24 
54 
431. 


241 2 
70 


I53I4  15584 
*444      450 

231- 
*65" 
*63 
9 

18 

20Is 
♦4714 

37I8 
*65 
*78 
124 

5218 


9 
18 

201 
49 
37I8 
75 
90 

1278,; 
54!- 


95 


I7S4 
411- 
781 

104 

135 
361 
641- 

7or 

125 
48 
191 


IO4I4  1051, 


34 

*99 

*65 
*168 
32I0 
6958 

*78 


34 

105 

70 
161 

331- 

7OI2 

84 


12518  I29I4 
106      10834 

90  90 
*85  100 
*90  100 
11878  12O84 


*65 

*85 
9112 

*80 

*77 
1978 
45I2 

*62 
37I2 
ISI4 
45 
8412 

109 
1534 

*55l2 
271- 
.50  " 

*201- 
2534 
4634 

*91 


70 
95 
97I4 
8458 
8212 
2088 
451- 
65 
3812 
I8I4 
45 
86I4 
10934 
161- 
571- 
27?4 
50 
231- 
261- 
477? 
94 


I28I4  I32I4 
*80        821- 


♦784 
*26 
*74l4 

*75       

■ 83 

*136l2  140 
838        884 

24I4     25 

16 

3778 
*72 
*261- 
*56"' 
*15 
*45 
*40 
1071-  108 
:!;115  115 
*37        43 

I6I2     161 

40        4OI2 

78        78 

IO3I8  104 

*127      135 

34I4 
*63 


I6I2 

39I4 

75 

2758 

56I4 

20 

60 

50 


1.0(X) 

700 

98.002 

120 

766 

3,912 

3.600 

""225 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


610 


7.7.30 

360 

3.450 

1.797 


Railroads 

Atch  Topeka  &  Santa  Fe 
Do     pref 

Atlantic  Coast  Une  RR-- 

Baltlmore  &  Ohio 
Do      pref 

Brooklyn  Rapid  Transit, 
lluffalo  &  Suequc.  pref.. 

(Canadian  Pacific 
Canada  Southern  

Central  of  New  Jersey 

Cbecapetike  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

Cblcago  Great   Western.. 

Do    i%  det)enture8 

Do     5%  pref  -A" 

Do    4  %  pref  "B" 

ChJcag-o  Alllw  &  St  Paul.. 

Do     pref 

Do    com  ctfs  25  %  paid 
Do    pref  ctfs  23  %  paid 

Chicago  &  North  Western 
Do     pref 

Chic  St  P  Minn  &  Omaha 
Do     pref 

Chicago  'lertuln'l  Transfer 
Do     pref 

Chicago  Union  Traction.. 
Do    pref 

Cleve  cm  Chic  &  St  I 

Do    pref 

Colorado  &  Southern 

Do     1st  preferred 

Do     2d    preferred 


Range  lor  Year  1907 
On    Oasis   01    I00~sltare    tots 


Lotoesl 


6.040 

554 


200 
100 

5.360 
600 

2.200 


48.870 
10,470 


67 

*120 

*47 

*16 


3584 
6412 

71 

125 

48 

17 


10384  IO5I4 


*32 

*99 

*65 
*156 
3234 
6912 

*7S 

125 


5 

105 

70 
160 

3284 

70 

84 
I29I2 


10684  IO9I4 
*85  90 
*85  100 
*90  100 
1183s  1201- 


*65 

*85 
91 

*78 

*77 
191s 
43I2 

*62 

♦3784 

*1634 
45 
84 

109 
1584 

§57 
261- 
5OI4 
2078 
26 
46I4 
9018 
1126 

*7« 


70 

95 

9484 

84 

83 

2018 

45 

65 

3SI- 

I7I2 

46 

8584 
110 

16 

57 

271- 

5OI4 

21 

201s 

47I1 

91'}, 
12985 

82 


910 
3.425 
6,080 
1.420 
1.910 


1.400 
1.000 


2.900 
377 
100 

4,010 

2.. 500 
SOO 

1.120 

300 

14.300 

450 

■4.300 

'  I'.eoo 


26,975 
400 


2,750 
2,060 


118,560 

9.610 

10 


165 
112.9S4 


759.350 
100 


8.300 
940 


2.370 

600 

300 

71 ,020 

2,286 

3,450 

550 

1,700 

1.854 

800 

5,500 

4  .526 

750 

750  015 

25 


T  Delaware  <t  Hudson.. 
X-'elaware  Lack  &  VVest'n 
Denver  &  Rio  Grande. 

Do     pref 

Detroit  United 

Duluth  So  Shore  &  Allan 

Do     pref 

L^rle 

XLi     Do     1st   pref 
Do     2d    pref 
KvanevlUe  &  Terre  Haute 

Do     pref 

Great  Northern  pref 

Temp  ctfs  for  ore  prop. 
Green  Bay  &  W.deb  ctf  A 

Do  deb  ctf  B 

Havana  Electric 
Do     pref 

Hocking  Valley  tr  rects. 
Do  pref... 

Illinois  Central 
nterboro-AletropoIltan 

Do     pref 

Iowa  Central 

Do    pi^l 

KC  Ft  S  &  M,  tr  cts  pref 
ansas  City  Southern.. 
Do    pref 

Lake  Erie  &  Western 
Do     pref 

Long  Island ... 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolitan  Street 

Mexican   Central 

Minneapolis  &  St  Louis 

Do     pref 

Minn  St  P  <Jc  S  S  Marie 

Do     pref 

Mo  Kansas  &  Texas 

Do     pref 

lillssouri  Pacific 

V'  ash  Chatt  &  St  LoulsII 
-1-^  at  of  Mex,  uon-cum  pf. 
Do  2d  pref . 

Y  Central  &  Hudson.. 

Y  Chic  &  St  Louis. 

Do    1st  pref 

Do     2d  pref 

Y  N  Haven  &  Hartford 

Y  Ontario  &  Western 
Norfolk  &  Western. 

Do     adjustment  pref.. 

Northern  Pacific 

Do     subscrip  rects I 

Pacific  Coast  Co 
Do     1st   pref II. 

Do     2d    pref .. 

Pennsyivania.. 

Plttsb  Cln  Chic  &  St  L. 

Do    pref 

l>eading 

-Li'      1st  pref . 

2d    pref I 

Rock  island  Company  . 

Do     pref 

St  L  &  San  Fr.  1st  pref. 

Do     2d  pref .    . 

St  Louis  .'■'outhwestern   . 

Do     pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stamped 

Do    pref  do 

'^Tcxa.s  &  Pacific.    . 
*  bird  Avenue  (N  Y) 
Toledo  Railways  &  Light 
Toi    lo  St  L  &  Western... 

Do  pref 

Twin  Uty  Rapid  TransitI 
I  J  nlon  Pacific 


Do     pref 


8I84  Augl5 

89     Aug  13 

77     Aug  13 

87     Augl7 

85     J'neig 

37l4Aug20 

S3     Feb  16 

155     Mch23 

00     Mchl4 

165     Mch25 

3084Aug20 

91«  Augl4 

481- Sep  1.3 

9I2  May27 

64     Aug  19 

391- Aug  17 

I2I4  Aug26 

1171- Aug  15 

145     Mch25 

107      May2/ 

125     Aug  12 

137I-Mcl)25 

197     Aug  19 

AuglU 

Jan  18 

Mch28 

•J     Mcll27 

238  Aug  17 

Ill-Mchl4 

58     Aug  12 

IOOI2  J'ly  16 

21     May  27 

Aug20 

May27 

Aug27 

Aug  17 

_.     Augl5 

G47s  Augl7 

61     J'nrlo 

75s  Aug 28 

17i8Au    27 

18     Aug24 

45I2  Aug26 

29I4  Aug2" 


UU/tiesL 


115 

160 

5 


51 

40 

147 

440 

20 


90     Apr    4 

114     Augl5 

44     Aug  15 


45 

103 

110 

35 

15 


71- Aug  12 
30  Apr  23 
72  Apr  1 
7478  Aug 30 
S3     Aug  14 

128  Aug  12 
S  Aum-O 
201- Aug 20 
15  "Aug 24 
30l8Mch25 
70  J'neii 
IS  Mchl4 
45  Mch25 
1914  Mchis 
55  Apr  2 
J'ly  23 
Aug  12 
Aug24 
Aug30 
^„  Mclil4 
37l2Sep  3 
76l2Aug  9 
90     May28 

119  Aug20 
30I4MCI12G 
59  Mch26 
63     Aug  15 

119  Mch22 
4634  Aug  13 
15  Aug  15 
99l2Augl5 
29     Aug26 

109  Mch25 
70     Mch26 

158  Aug22 
3078  Aug  17 
68  Aug  20 
80     Mchl4 

113  Aug  15 
96l2  Augl4 
85     Aug  14 


95  Mch20 
114  Mchl4 
65  Aug  17 
91  J'ne  3 
85I4  Augl4 
79  J'ly  9 
75  Augl2 
178sAug20 
4OI4  AuglS 
59  Moll  18 
29  Mch25 
15l2Aug22 
40  Aug  13 
6934Mcla4 
lOSls  Aug24 
14=8  Aug  26 
5018  Aug24 
24  Aug26 
46I4  Aug27 
2078  Sep  13 
2384iMch26 
40  Aug  17 
85  Aug21 
120l4Mchl4 
75     Aug  14 


108i4Jan    7 

lOligJan  12 

133i8Jan    5 

122     Jan    5 

94l2Jan  10 

83^8  Jan    7 

8534  Feb    S 

1961- Jan    4 

651- Jan  14 

219i2Jan    2 

56    Jan    5 

27l2Jan    6 

69    Jan    5 

18     Jan    2 

79     Feb  25 

713  Feb  14 

26ifJau    6 

157l2Jan  14 

165i2Jan    5 

141    Jan  14 

Jan  15 

Jan  10 

Jan  10 

Jan    8 

.     Jan  19 

934  Feb  21 

25    Jan  11 

6i4Apr    3 

193g  Jan 

927s  Jan 

1081- Jan 

3878  Jan 

691- Jan 

SSI- Jan 

227iiJan 

510  "Jan  24 

4278  Jan    7 

8378  Jan  10 

SOIr  Jan  10 

191- Jan 

39  "  Jan 

44I4  Jan 

7578  Jan 

67    Jan 


149 
205 
234 
170 
165 


92     Apr    6 

I8934  Jan    2 

85    Jan    6 


141-Jan  17 
47  "Jan  3 
S6i2Jan    4 

114  Mch  6 
94    Jan    5 

172  Jan  3 
39  Jan  23 
75i4Jau  7 
2878  Jan  4 
51  Jan  7 
80  Jan  10 
3084  Jan  6 
6I84  Jan  s 
281- Jan  12 
67l2Apr26 
671-Jan    9 

HSijJan    5 

146  Feb  13 
107     Jan  23 

275;  Jan  6 
59  "  Jan  16 
90  Jan  24 
I4OI4  Jan  3 
168  Jan  3 
4458  Mch  1 
7284  Jan  4 
928)  Jan    6 

147  Jan  8 
6936  Jan  9 
27     Feb  14 

13434  Jan  10 

63i»Jan    7 

110  "Jan  16 

913.,  Jan    7 

189    Jan    9 

488,.i  Jan    5 

92i4Jan    5 

901- Jan  10 

1891- Jan     7 

134     Feb  13 

1241s  Jan    7 


125     Mch   8 

1413s  Jan    8 

78    Jan  22 

1051- Jan    6 

1391s  Jan    7 

92    Jan    7 

94    Jan    8 

301s  Jan    5 

641- Jan    5 

70  "Jan  11 

483g  Jan    5 

25'-Jan    7 

621- Feb  15 

96i4Jan  14 

1181s  Jan  14 

34    Jan    i 

941- Jan    6 

37I8  Jan    7 

123     Jan    8 

29    Jan    7 

3384  Jan    5 

547s  Apr  12 

1081- Jan    7 

183     Jan    5 

96     Mav  2 


Range  1or  Previous 
Year  (1906). 


Lowest 


8538  May 

198     Dec 

13118  J'ly 

10584  May 

91     Oct 

71     J'ly 

S3     Jan 

1558s  May 

6518  J'ne 

204     May 

511- Nov 

25I8  Sep 

70     Dec 

16     J'ne 

79I2  Sep 

70     Dec 

2478  Nov 

tl46i-Dec 

tlOO     Dec 


HU/hesi. 


192     Apr 

225     Aug 

168    J'ne 

175     Nov 

934  Apr 

26     Dec 

378  May 

1178  J'ly 

89     Dec 

110    J'ly 

291- Jan 

601^  Apr 

43     May 

1S9     May 

43734  May 

3655  May 

83     Oct 

7978  Dec 

16    J'ly 

32     Apr 

3818  May 

7434  Dec 

621-  Apr 

68     Dec 

SO    J'ly 

C17S  Dec 
7084  Dec 
8II2N0V 
11-34  Oct 
331s  Jan 
77I4  Jan 

921-  Nov 

164  "  May 

3358  J 'nt 


fly 
I'iy 
[•ly 


Oct 


''ly 
fly 


I'ly 


708s  J 

24     J 
4S 
77 
227, 
49 

2712-1    - 

75     Sep 

ei^Oct 

I30I4  May 

140     Sep 

lOo    J'ly 

1888  May 

581-  Dec 

90  "  Apr 

134     Dec 

1631- Apr 

29     May 

64I4  Apr 

861-  May 

133     May 

36     Apr 

18i4J'ne 

120     Nov 

Mch 

Apr 

May 

Dec 


110i2Sep 

106    Jan 

1677s  Jan 

12518  Sep 

991- Jan 

9418  Jan 

87     Feb 

201i2Dea 

707s  Jan 

23978  Ma] 

6568  Aug 

353s  Oct 

77I4  Oct 

235s  J  aa 

S6I2  Jan 

80  "Jan 

3958  Jan 

1995s  Dec 

218     Aug 


59 
111 

SO 
1S9I 


43S4  May 

84     Feb 

891-  Apr 

I79I4  May 

103  jail 
105  Jan 
105uJan 
1221- J'ly 

75  "  May 


100 

112 

89 

90 


May 
Ma>- 
Sep 
Apr 


221- J'ly 
60 "  J'ly 

60  Feb 

401-  J'ly 

20i'>  May 
483j  May 

61  May 
116    J'ly 

315,,  Nov 
9312  Dec 
28  May 
121  Nov 
25I4  Dec 

26I4  J'ly 
43    J'ly 

102     Dec 

1381-  May 

911"  May 


240    Jan 

270     Mel] 

198     Jan 

202    Jan 

ISI4  Jan 

4234  Jan 

133.  Feb 

471- Mch 

1097s  Jan 

lis    Jan 

41     Oct 

731r  Feb 

69     Dec 

23434  Nov 

660    May 

6l7s  Jan 

91I2  Jan 

102     Feb 

2278  Jan 

45    Jan 

507s  Jan 

83     Jan 

763s  Jan 

76    Jan 

94     Aug 

348    Feb 

86  Dec 
92I2  Jan 
231- Jan 
53  "  Aug 
9784  May 

99^8  J'ne 

18412  J'ne 

55^8  May 

878s  May 

3434  J  an 

6334  Jan 

841- Feb 

37%   Jan 

71    Jan 

4478  Jan 

§921- Jan 

8134  Jan 

15612  Jan 

102    Jan 

127    Jan 

291- Dec 

84I4  Jan 

IOOI4  Jan 

164    Mch 

lS334Jan 

436s  Nov 

76     Nov 

10634  Jan 

14yi.>   Jan 

5984  Dec 

30     Dec 

156I4  Jan 

7312  Apr 

12U7s  Jan 

92     Dec 

2047,,  Jan 

57I4  Jan 

975s  Oct 

96     Jan 

232I2  Feb 

142  j'ne 
106  Jan 
135  May 
147I2  Jan 

87  Jan 
109     Aug 

.1164    Jan 
96    Jan 

102  Jan 
325s  Nov 
6984  Aug 
7284  Apr 
51i4Feb 
277s  Jan 
633s  Sep 
97I2SCP 

120'- J'ne 
427s    Jan 

103  Jan 
40lROct 

il39i-Jan 
36  Jan 
401-Jan 
597s  Jan 
122I4  Jan 
1968.<  Sep 
99ij  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

Nev>  York. 
Aetna 

America  ii.. 
Amer  Exch. 
BatteryPark 

Boweiy  T 

Bronx  Horol* 
Butch's&Dr 

Centuryll 

Ohase 

phathara. 
Chels'aExcl! 


Bid 


210 

220 

510 

,525 

220 

2.30 

l'i2 

132 

310 

325 

300 

168 

162 

175 

190 

300 

3,50 

310 

320 

200 

Ask 


Banks. 

Chemical 

Citizens'  Ctrl 
City 

Coal  &  Iron. 
ColonlnlH... 
ColnmM*  II. 
Comnierc«._ 
Consolldat'd 
Copper  _  _  _ 
Corn  Kich  TJ 
Discount  II 
^:ast  Rlvor. 
FldeUty   11  _. 


Bid 

395 
140 
t2.50 
230 
700 
500 

ri7o 

158 
JU7) 
275 
150 
1145 
ISO 


Ask 
405 
145 


525 

l"63 
215 
285 
160 

190 


Banks. 

Fifth   Avell. 

Fifth 

First  

14th  Street  11 

Fonrth 

GallAtIn 

Gerflcid 

GerHimAraTi 
German  f  x'll 
Genn»nla  11. 
Greenwich  1] 
Hamilton  II. 
Hanover 


Bid 

Ask 

3900 

4200 

340 

_       _ 

615 

630 

225 

300 

180 

190 

3.^0 

360 

500 

525 

135 

;'12l2 

420 



500 

__ 

280 

2'95 

325 

480 

500 

Banks 

Imp  &  Trad 
Intrrboro  11. 
Ii-ving  N  Ex 
Jcfferfsonll 

Liberty 

Lincoln 
Manhattan  H 
Marlcev&FuI 
Mcoliauics' 
U^'ch&Tra  11 
Mercantile 
Merch    |j;xch 
Merchants' 


J  liil^'iJflf.^'I.P'^^®'  "°  sales  were  mad«  on  this  day.     t  Ex-rlghts.     i  Lees  than  in'"<  shares, 
1  aaie  at  block  Exchange  or  at  auction  this  week,     c  Ex  beneficial  Interest  In  ore  pro,, .1  tics. 


Bid 

Ask 

515 

525 

156 

165 

185 

210 

220 

500 

1000 

290 

.305 

2.55 

265 

22^ 

235 

155 

166 

215 

225 

175 

ISo 

155 

105 

Banks. 

Metropolis  1 
Metropoll'nl 
Mt  Morrisll. 
.Mutual  1[... 

Nassau  11 

New  Amstcr 
.\'pw  I^etii'l 
NewYork  Co 
New  York. . 
N'lit  &  Dayli 
IStliWard  1: 
North  Amer 
Northern.. 


Bid 

390 
150 
240 
280 
200 
190 
210 
1200 
290 
400 
375 
240 
165 


Ask 
im ' 

2'S)0 

210 

200 

225 

s'o'o' ' 

410 
400 
250 
175 


Banks. 

Bid 

Oriental  H.. 

255 

Pacific   11... 

230 

Park 

420 

People's  11.. 

300 

Phenlx 

1.=  ,-) 

Plaza   1! 

570 

Prod  Exch  1! 

160 

Riverside  TI. 

250 

Seaboard  — 

340 

Second 

700 

State H 

370 

1 2th  Ward  1i 

450 

23d  Wardi'. 

190 

As!: 

265 
260 
430 

165 ' 

iYs" 

260 
360 

400" ' 


II  State  b.anks.     a  Ex-dl  vldend  and  rights.    0  New  stoci 
/i  1st  luotal'mt  paid,      n  Sold  at  private  sale  at  this  prla 
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STOCKS— HUJffJiSr  AND  LOWEST  SALE  PRICES. 


Saturday 
Sept.  7 


*19  221-: 

36  36" 

125s  12Sj 

*22  23 

*9l2  H 

*23  26 

*12  16 

*15  ITl" 

•35  40 


*150 
6% 
*19U 
7112 
*15l2 
*80 
*12l3 

* 

•41  o 

•49' 

4034 

•97I4 

33I4 

*S5 

•  195 

*4.34 

4 
I6I4 
•52 

»Sl'> 

•  18 

54 

*102 

*3 

* 

* 
101 
10014 
*140 
*74U 
*Gl4 
*32 
II4I2 
*117 

•  106 
*82 
*23 
*88 

4612 
*6 

•  100 
*10l4 
*30 
il9l4 
*85l2 

25I8 
*23l4 
107 
*14 

67 

56 
*95 
*70 
129 
*90 

*6 
*17 
*14 
*72 
*40 

23 
*68 
*64 

65 
*73l2 
*llll2 
*1034 
S82 
*52l'> 

94I2 

IOI2 
*110 

61 

26I4 

88 

*9U 
•49I2 

3OI4 
§86 
•154 
*37l2 
*80 

24I4 

78 
*48 


684 

1934 

7234 

IGl" 

95 

I3I2 

75 
5 

50 

413s 

9934 

33I4 

90 

210 

6 

4 

I6I4 

65 

10 

21 

5434 
105 
4 

22 

95 

IO2I4 
IOOI4 
240 
100 
71  ■> 

35 

11534 
119 
108 

85 

25 

91 

4678 
6l-> 
110 

12 

"l9'l4 

87 

26 

24I9 
107 

15 

67 

56I4 
112 

75 

129 

105 

7 

20 

15 

73 

43 

23 

72 

G6 

65 

7434 
113 

12 

82 

55 

94I2 

103j 
112 

61 

26I4 

8838 

1012 

51 

31 

86 
160 

38 

90 

25 

781; 

49 


•136      146 
35       3612 
*62       68 


*31l2 

*79 

*85 

52 
*10 

44 
•32 
•92 
•60 

32I4 

9534 
*24l'» 
*21  ' 

97 

*52 

•250 

*76 

*130 


32I2 

81 

95 

52 

15 

44 

34 

95 

62 

3278 

96 

2434 

2134 

97 

55 
300 

78 
138 
165 


Monday 
Sept.    9 


Tufsday 
Sept.    10 


Wednesday 
Sept.    11 


♦20  221'> 

36  36 " 

513  13 

*217s  223s 

lOlo  10l!>, 

♦25  26 

•12  16 

•  15  I7I2 

♦35  40 


221 
35 
1134 


§165 
6ls 

♦  I9I2 
7034 

♦15I2 

♦80 

♦12I2 

♦ 

*4l2 

4938 

40-"4 

*J7l2 
*33 
♦85 
!»195 
*41o 
♦334 
1634 
♦52 

81  ■> 
♦IS 

54I8 
H02 
♦3 
* 
* 

16014 
,  10078 
*140 
*74U 

*7 
♦33 
II4I2 
*116 
♦  105 
8II4 
524I2 
♦88 
4534 
6 
10434 
*10 
♦30 

♦  18 
86I2 
2434 
23I2 

(H07 

I4I2 
♦66 

55I2 

96 
*70 
128 
*90 

♦6I4 

♦  17 
14 

♦72 
*40 

2218 
*Gul'> 

6512 

65 

*721'> 

*110l2 

*H 

♦81 

54 
♦94I4 

1034 

IIII2 

01 

♦25 
8SI4 
•9I4 
4934 
291 2 

§8312 
H55 
37I2 

*S0 
24I2 

'♦75 
48l2 


165 

eig 

1934 

72 

ISI2 

95 

I3I2 

75 

493s 
413s 
99I2 
34 
90 
210 
6 
4 
1634 
54 

81  ■> 
21 
54I8 
105 
4 
22 
90 
10178 
101 
240 
100 
7I2 


*19 

35 

111 

21 

♦9I2  11 
♦23  25 
♦12 
♦15 
♦33 


15 

171' 
40 


♦160 

6 

17 

66I2 

♦1512 

♦80 

♦12 

* 

♦41-> 
497i 
4Uh 
9758 
33I2 
♦85 
♦195 
*43s 
♦3I4 
I6I4 
♦5II2 
♦81 2 
♦20 
53I4 
♦102 
♦3 
21 
* 

9612 

oy^s 

♦140 

»74l2 
♦7 


35    !      32 
IHl"     113 

118  "♦116 
108  +105 
8I34       8134 


241 

91 

4612 

6I2 

10434 

121" 

32 

193s 

Sbl2 

251-' 

24 
110 

141- 

68 

5534 

96 

77I4 
I29I2 
110 
7 

19 

1434 

73 

43 

2218 

71 

651  •> 

65 

7434 
113 

13 

86 

54 

95 

11 
113 

6 134 

27 

8838 

lOlo 

4934 

30 

85 
160 

37I2 

90 

2434 

79 

49 


30 
*60 


3638 
68 


♦31»8 
80 

♦85 

♦50 

♦10 

♦40 

♦32 
93 

♦60 
315s 
9.5-''8 
24I2 

♦201  •> 

♦95' 

♦52 
»250 

♦75 
♦  133 
♦ 


32 

80 

90 

53 

15 

49 

34 

9334 

62 

323s 

9534 

241 9 

22 
100 

56 
300 

79 
138 
165 


2338 
♦88 

43I2 
6 
*104 

§9 
$3212 

I8I4 
18334 

2334 
♦23 
106 

1434 

6638 

5478 
*95 
* 
12714 
♦95 

♦6I4 
♦  17I0 

13I2 

72 14 
♦40 
♦22 
♦66 

6538 

65 

73I2 
*I06l2 
♦IOI2 
♦80 

5II2 

♦94I4 

9ls 

II2I2 

59 

26I4 

87I2 

*91, 

*48 

2934 
§85 
*156 

3734 
3:7912 

23l-> 

77 

4734 


6l8 

I9I2 

7114 

18l-> 

95 

13 

75 
5 

4978 

4218 

99I4 

34 

90 
210 
51-' 
4 

I6I4 

54 

10 

21 

54 

105 

4 

21 

90 
10178 
101 
240 
100 

7I2 
32 

114 

118 

108 
SI34 
233s 
9134 

4534 

63s 
110 
9 

321_ 

1S38 

8434 

25 

24 
107 

1478 

67 

5634 
112 

80 
128 
105 

1834 
1434 
72 14 

"2"3' ' 

71 

651'' 

65 

73I2 
113 

12 

86 

52 

95 

IOI4 
II2I2 

6II2 

26I4 

88 

10 

54 

3058 

85 
160 

38 

79I2 

24 

78 

4812 


♦135      145 
34I2     34I2 
♦60        68 


3II2 
*75 
♦85 
♦5II2 

♦  10 

•  40 
32 
92I2 

♦60 
3118 
94 14 
24I2 
*21 
♦97 
*50 
♦250 
♦76 
♦  133 
♦ 


3II2 

80 

90 

53 

15 

47 

32 

9334 

62 

321 

951 

24I2 

25 
100 

55 
300 

80 
138 
165 


'J  livrsday 
Sept.   12 


♦20       221'> 
35       35 
III2     lUi 
207s    21 
♦9 

♦22 

♦  12 

♦  15 
♦30 


10 

25 

!''> 

.712 

-0 


♦  160 

6 

♦  16 
6338 

*1512 
♦80 

♦III2 

♦ 

*4lo 
50" 

a-39 

♦9534 
33I8 

♦85 

♦  195 

♦4I4 
♦SI-) 
161 2 
*51 
♦8I2 
20 
53I2 

♦  102 

♦3I2 

♦ 

♦ 
94I4 
9778 
*140 
♦74I2 
♦7 
§35 
llOls 
♦116 

♦  106 

8 134 
♦23 
*,S,S 
3934 
♦534 
♦104 
♦8 
* 

♦  18 
8418 
2358 

*20l2 
106 

14 
♦66 

52 
♦95 
♦ 
12712 
♦95 

*6l4 
♦1738 
♦13 
♦72 
*40 
♦20 
*60 

65I4 

♦72li 

♦  IO6I2 

♦  lOl' 
♦80  " 

50 
♦94I4 
9I4 
105 

5978 

2534 

8714 

914 

50 
29I4 
§84 

♦  155 
♦3634 
♦7912 

22I2 
77 
♦47 


6^8 
19^)4 
67I4 
ISI2 
91 
13 
75 

5 
50 
4OI4 
97I2 
3334 
90 
210 

5I2 

4 
I6I2 
57 
HI2 
20 
53I2 
105 

4 
22 
90 
977s 
9934 
240 
100 

7I2 
35 
II3I2 

lis 

108 
8134 
24 
89 
43I2 
61 2 

no 

121' 

32  ' 

1938 

8418 

24 

24I9 
107" 

14 

68 

55'8 
112 

80 
I27I2 
110 
7 

1834 

14 

73 

43 

23 

72 

65I4 

64I'> 

7434 
113 

Ulo 

86 

52 

95 
934 
105 

60 

26I4 

S7I2 
9I4 

50 

291 " 

845s 
160 

3712 

91 

2418 

78 

49 


♦135      145 
31        33 

♦60       68 


55 

31 
♦78 
♦85 
♦49 
♦  10 

3934 

31 

93 
♦60 
23038 

9418 

24 

20 

♦97 

♦50 

♦250 

7618 
♦133 
* 


55 
31 

80 

90 

56 

15 

41 

31 

93 

62 

3II2 

95I4 

2418 

21 
100 

55 
300 

7618 
138 
165 


♦20 

*oo 

§1112 
201  ■> 
*yi., 

♦23  " 

♦  13 
§1712 
*39 

*165 

bio 

6OI4 
♦15I2 

♦  80 
♦11 

♦ 

♦4I2 
50 
3834 
9534 
32I3 
♦85 

♦195 
*4U 
♦334 
16 
♦51 

8I2 
♦19 
53 

*102 
*31o 
2OI0 

* 

9614 
9734 

♦140 

♦  74I0 

7" 
35 
110 
♦116 
*106 
sols 
23 
88 
37I4 
♦6 
§  100 
♦9 
♦25 
18 
83 1  o 
231s 
*20li 
10515 

14 
♦65 

SUs 
♦95 

127 
§100 
*6l4 
♦I7I4 
14 

♦  72 
40 

♦20 
♦66 
♦6434 
♦64I.. 

♦  72Iq 
*1U  " 

lOIs 
§75 

49 

9438 

9 

IO5I4 

60 

25 

87 
9 

48l8 

28 

*84 

♦156 

36I-> 
♦7314 

2218 

7534 

461" 


221 
36 

11' 

2034 

11 

26 

16 

I7I2 

39 


684 

195s 

6538 

ISI2 

95 

13 

75 
5 

50 

401s 

97 

33 

90 
210 
51" 
4 

16 

65 
SI2 

21 

531" 
105 
4 

201" 

85  " 

9634 

9812 
240 
100 
7 

35 
112 
118 
108 

Sl3s 

23 

88 

4138 
6I2 
100 

121" 

32 

181" 

831" 

2334 

24I2 
10534 

1418 

68 

53I3 
112 

80 
1273s 
100 
7 

I8I4 

14 

73 

40 

23 

72 

66 

65 

7434 
112 

111 

75 

50 

943$ 

93s 

10634 

60 

26 

87 
9 

493s 

29 

86 
160 

361 

91 

23 

76I4 

4612 


3018     31 
♦60        68 


*30I-> 
♦78" 
♦85 
♦48 

♦  10 
♦39 

29I2 
90 
61 
291s 
92 
221" 
20  " 
♦97 

♦  50 
♦250 

7618 
♦133 


32I2 

81 

90 

56 

15 

45 

31 

90 

61 

3158 

95I4 

23I2 

20 
100 

55 
300 

7618 
138 
165 


t  rxitay 
Sept.  13 


♦  19 
3514 
1112 
20 

♦  9 
♦22 
*11 

15 
♦39 

♦  165 

♦61s 
IS 
58 
♦I5I2 

♦  80 
♦11 

45s 
481 3 
3734 
9514 
32 
♦85 
♦193 

♦  41" 
♦334 

♦  15 
§40 

♦8 

♦  19 
5134 

101 
♦3I" 
20" 
♦ 
86 14 
963s 

♦  140 

♦  73 
♦7 

♦35 

IIOI4 

116 

♦  106 
♦7SI" 

2034 
*86 
3534 
534 

♦  100 

*9 
♦25 
17 
8 134 
2268 

♦  20 
105 

14 
05 
5034 
15 

♦  . 
jrl23 

♦90 
•6 
♦I7I4 
♦1312 
2:7014 

♦  40 
20 

♦661" 
♦631" 
Z631" 
*72I" 

♦  1081" 

♦  10  " 
♦75 
xia 

94 
758 
105 

581" 
♦24I4 

86I4 

♦9 
♦48 

27 
♦83 

♦  156 
♦35 
♦81 

21 

7538 

46 


223s 

3514 

III2 

2OI2 

11 

26 

16 

I5I4 

40 


638 

181" 

62 

18 

95 

13 

75 
458 

49 

39 

95I4 

3234 

90 
210 
51 " 
4 

18 

40 

111. 

21 

53 

101 

4 

20 

90 

9II2 

98    I 
240 

90 
71 

40 
113 
116 
108 

S3 

22 

90 


5UU 
1.126 
1,901) 


220 


15 
2,365 
900 
603,350 


IOC 

1,141 

17,311 

OOL 

3,44fj 


STOCKS 

NEW  YORK  STOCK 

JiXCHANGji 


liangt  lor  Y  tar  11)07 
On   basis   ol    lOO-sftart    tots 


Lowest. 


100 
60(j 
lU 
200 
100 
3,800 
100 


""524 

28y,300 
4,110 

"500 
12o 

6,600 
100 

950 

l,2oU 

100 

3834     62.600 


63s 
110 

IOI2 

32 

18 

8212 

2334 

24 
10534 

34 

66 

54 

95 

80 
12518 
110 
7 

1834 

1412 
70I4 

43 

22 

70 

66 

6312 

7434 
112 

12 

85 

471? 

941.. 
834 
110 

60 

261" 

86I4 

10 

54 

2778 

86 
158 

37I2 

91 

23I4 

78 

46 


♦136      145 

30        31 

♦60        68 


55 
3018 

♦ 
♦85 
♦48 
♦  10 
♦37 

281" 
§92li 
♦60 
28I4 
9II4 
22 
1934 
♦95 
♦49 
♦250 
§76 
♦130 
♦ 


55 

30U 

80" 

90 

52 

15 

43 

30 

92I2 

62 

2934 

9334 

22I4 

20 
100 

54 
300 

76I4 
138 
165 


1.75U 

133 

11 

10 

1.450 

1.250 

7,950 

200 

1,500 

967 

800 

6,187 

210 


2,800 
5C 


1.525 
100 
100 
600 


550 
700 
100 


500 

92 

6.600 

400 
7,055 
3,510 
2.070 

700 
2,060 

300 

500 
4.900 

226 


500 

100 

7.824 

3.01J 

1.200 


1.600 


200 
800 
160 


100 


300 

1,300 

1.455 

100 

325.165 

62.024 

900 

1.300 

100 


450 


Unit  Rys  Inv't  of  SanFran 
Do     pref j 

\\;  ubaslj 

'♦        1)0      pief I 

Wheeling  &  Lake  i,rle.-.| 

Uo     1st  piel , 

L)o     2(1  pief I 

Wisconsin  Central 

Uo     pief 

tndustnal&Miscellaneous 

Adams  l-.xrpess 
Uls-Ciiaimeis 

Do     pief 

Amalsainatcd  Copper.  .. 
Anier  Agricultural  Clieui. 

Do     pref 

American  Beet  Sugar 

Do     pief 

American   Can 

Do     pre! _   . 

American  Car  &  Foundry 

Do     pref 

American  Cotton  dli..   . 

Do    pref 

American  1  xpiess 

American  Giass  '1  wine.. 
American  Hide  &  Leather 

Do     pief 

American  Ice  Securities.. 
American  Linseed 

Do     pref 

American  Locomotive 

Do     pref 

American  JWait  Corp 

Do    pref 

Anier  bmeiters  Sec  pref  B 
Amer  iMneiting  &  Refining 

Do     pref 

American  Snutl 

Do     pref 

American  Steel  Foundries 

Do     pref 

American  Sugar  Hefinlng. 

Do     pref 

American  Teleph  &  Teleg 
American  Tobac  (new) ,  pf 
American  Woolen 

Do     pref 

dAiiacondaCopper  Parish 
dBatopilas  Wluing  Par$20 

Ijrooliiyn  Union  Gas 

■l*runswlck  Dock&C  Imp 
Butterick  Co 

L Central  Leather 
'      Do    pref 

Colorado  Fuel  &  Iron.    . 
Col  &  Hock  Coal  &  Iron.. 
ConsoUdatet;  Gas  (JM  V).. 
Corn  Products  Refining.. 

Do    pref 

Distillers'  Securities  Corp. 
Federal  Mining  <fc  Smelt'g 

Do     pref 

General  hlectric 

Granby  Cons  M  S  &  P. 
I  nt  Mer  Marine  stk  tr  ctfs 

-i-      Do     pref 

International  Paper 

Do     pref 

International  Power 

Internat  Steam  Pump.. 

Do     pret 

Mackay  Companies 

Do    pref 

Xlationai  Biscuit 

1^      Do     pref 

Nat  hnamei'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.PcrJlO 
New  York  Air  Brake.. 
North  American  Co.    new 

Pacific  Mail 
eopie's  Gas-L  &  C(Chic) 

Pittsburgh  Coal  Co. 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman   Company. 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do    pref 

S loss-Sheffield  Steel&Irn 
Do     pref 

Tenn  Coal.  Iron  &  RR... 
(JTennessee  Copper  Por$25 
Texas  Pacific  Land  Trust. 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    prei 

United  States  Express 

[J  S  Realty  &  Improvem't 
U  S  Reduction  &,  Refining 

Do     pref 

United  States  Rubber.. 

Do    Istpref 

Do    2d  pref.. 

United  States  Steel 

Do    pref 

dUtah  Copper Par  $10 

Vlrgin'a-tarolina  Chem 

Do    pref 

Virginia  Iron  Coal  &  Coke 

Wells  Fargo  &  Co... 
cstern  Union  Teleg 
Westlngh'seKl&Mfg  assen 
Do     Istpief.. 


20    J  'ne  1 1 
32     Aug  17 

105r,Augl2 
193.)  Aug  I'J 
81"  Aug  30 
2II4  Aug^4 
1112  Aug  23 
133s  Auu  r.) 
3OI2  Aug  ^3 


il50 

4 

151; 

68 

15 


Aug  1-1 
Aug  16 
Aug  16 
Sep  13 

Ma.\27 

825s  Aug  30 

IOI4  Ma.\22 

75     Men    5 

4I4  Augl6 

43     Aug  19 

31     Mcl:i25 

92l2Mch26 

27     Mch25 

88     Mch  13 

ISO    Augiy 

334  Aug  20 

31s  Aug  30 

151' Aug  12 

50  "  J'ly31 

7     Aug  26 

17     Aug  26 

491"  Aug2u 

i)8  "Aug 24 

2I2J   IK  10 

20     Sep  13 

S6     Mc1j26 

8<ii4Sep  13 

921"  Aug  20 

1921"J'ly  12 

§95  "  Apr    1 

51  "May  22 

2^3^  Aug21 

107l2Augl5 

1157s  Sep    5 

C  10412"' '"'^14 

74;),.,  Aug  15 

VOSjSep  13 

85     AuglJ 

$3534  Sep  13 

f:51.,  Aug28 

10434  Sep    6 

10     Ma^21 

31     Aug  14 

I6I4  Augl5 

8134  Sep  13 

22     Aug  24 

19l2Aug20 

991,  Aug  15 

115gAugl4 

627s  Aug  17 

41     Aug20 


5330 

16 

43 

121 


1165 


95 

71 

120 

100 

6 

15 


Sep  13 
Aug  27 
Aug  26 
Aug  15 
Aug  20 
,„  Aug  26 
III4  May27 
701s  Mai  22 
40  Men  14 
19  Aug  27 
(iBl"Augl9 
59     Aug  16 

59  Aug  16 
6634  Aug 21 

llOUJ'ue  4 
10  Aug  20 
79  Mch  28 
42l2Augl7 
93  Aug29 
$75gSep  13 
9)j  May27 
50     Aug  17 

2li"Mch25 

84  "Aug  16 
7.34  Aug  19 

48  Aug2S 
25  Augl_ 
82     Aug24 

150  Mch  14 
3134  Aug  15 

2-7912  Sep  10 
181"Aug21 
681"  Aug  19 
42  Mch  14 
92I4  J"ne22 

130     Mch  26 

S30  Aug  16 
tiO  Aug  13 
5l4Jnt21 
50lgMch25 
27  Aug2- 
74     Mch2_ 

85  Aug24 
4,Hl2  Aug2_ 
10l2Aug20 
35  Aug  20 
271"Augl3 
85     Aug20 

60  Aug  16 
28I4  Sep  13 
911*  Aug  15 

$21l2Aug20 
19     Aug  12 
'     95     Aug  20 
45     Aug20 
250     May 
74I2  Aug 
136     Aug 
§145     Apr 


H  ighest. 


62  Jan  7 
711s  Jan  7 
IS^Jan  .5 
381" Jan  7 
1^34  Jan  7 
373jJan  6 
213iJan  10 
257s  Jan  12 
5112  J  an.    7 


J'nc20 
Jan    5 
,  Jan    3 
7s  J  ari    6 
\s  Jan    8 
Feb  20 
"Jan    ; 
Jan  21 
Apr  11 
Apr  lu 
Jan  14 
Jan  12 
61"  J'ly  27 
Jan  21 
.,     Jaa    6 
8i4Jau  11 
Ui4Jan  10 
.,  Jan    7 
__  "Jan    2 
19l4Jan  10 
6    Jan    7 
534  Feb  15 
4li"Jan  21 
§71:;  Apr    2 
40  "Feb  21 

9318  ■''^"    V 
Jan    " 


253}, 

95 

231" 

iO 
7I" 

601" 

4514" 
103 

36 

90 
247 


3OI2 
88 


36 
7 
11 


173s  Jan 
■■-     Jan  1 


20 


&; 


102  J'ne 
103^  Jan 
471,  Jan 

137l2Febi 

131     Jan 

133  Jan 
983j  Jan 
3612  J  an 

1027s  Jan 

30234  Feb  1 
S9is  Mayi 

125     May 
14U  Jan 
49iRJan    3 
40     Feb  15 

102  Feb  8 
577s  J  an  8 
2838  Apr    6 

140l4Mch  1 
2434  Jan  22 
88 


Jianr>(  101  I'reiu/us 
Year  (1906). 


Lowest. 


£0  Apr 
55  Apr 
18  Dec 
36l2  Dec 
16  Apr 
36  May 
21l4  0ct 

23  May 
44     J'ly 

§240  J'm 
16  J'ly 
40  Sep 
9238  J'ly 
20  J'ly 
90  Dec 
201"  Ma^ 
827s  Oct 

"3234  j7iy 

9812  J'ly 

28     Ma.\ 

90     Doc 

215     Apr 

77s  May 

5I2  Nov 

24  Nov 
35I4  Jan 
l(i-34  Dec 
35  Dec 
5334  May 

IO8I2  Dec 

92I4  Dec 
13812  May 
112  Dec 
200    J'ly 

100  Dec 
934  Nov 

40  May 
I27I2  Ma.v 
1281"  Dec 
130    J'ly 

96    J'ly 

28     No\ 

101  J'ly 

223I2  May 


78 
163 

97 

163 

152 

V 

24 


Jan  '^s 

Feb  13 

Jan  i(i 

Jan  14 

Jan  22 

Feb  13 

May  2 

Apr  26 

l8l"Jau    7 

81  "Feb  11 

5034  Jan  16 

41    Jau    7 

81    Jan  14 

75l4Jau  24 

71     Jan  24 

8(il4Jan  15 

1173,  Men   6 

163s  Jan    6 

87     Feb  15 

76i4Jan    7 

103    Jan    5 

$203j  Apr  18 

141i2Jan    7 

8934  Jan    4 

41l2Jan    5 

985s  Jan    4 

1078  Jau  15 

005gJan    4 

57     Jan  10 

9978  Jan  24 

1811s  Jan     8 

57i2Jan  10 

9912  Feb  15 

41     Jan    7 

100    Jan    7 

7734 Jau    7 

107  Jau  11 
1G2  Jan  4 
$5312  Mch   1 

86    Jan  17 

81s  Jan  15 

61     Jan    7 

49l2Jan    5 

89    Jan  15 

§117     Jan    9 

901 2  Jan    4 

SO^Jan  28 

68    Jan    7 

521"  Feb  16 

10978  Jan    7 

7Si8Jan    - 

503s  Jau 

10734  Jan 

$391"  Mch 

393s  Jan 

108  Jan 
97    Jan 

300    J'ne 

85    Jan 

154    Jan 

1 160    May 


10512 
1314 

40 

3334 
9  834 
40i8 
17 
13038 
I8I4 
74I2 
51 
138 
91 
1156 


Nov 

J'ly 

Apr 

Dec 

Dec 

May 

May 

Apl 

J'ly 

Mai 

Jan 

Jan 

J'ly 

Dec 


161;  Sep 
80  Dec 
48  Sep 
28  Jan 
7L     Jan 


62  May 
113i2Jan 
12  May 
82  Sep 
66  May 
IOOI4  J'ne 


Higl:csi 

98  Jan" 
tSU  Jan 
26i2Jaa 
535s  Fei> 
2184  Feb 
481"  Feb 
2912  Feb 
33  Jan 
64     Jan 

5300  AukT 
273s  Jan 
67     Jau 

llS^Feli 
341s  Jan 

102  Jan 
35  Jau 
8yi2  Jan 


4  71  "Jan 

105    Jan 

44I4  Jao 

95     JiM 

272     Aug 

11=4  Jan 

10    Jan 

43     Jan 

9478  Sep 

29I4  Jan 

5378  Jan 

78l2  Jau 

I2UI4  Jan 


10134  Jan 

174    Jan 

130    Jan 

220    Jan 

107     Jan 

I6I4  Jan 

63I4  Jan 

157    Jan 

140    Jan 

1443s    Jan 

109     Jan 

48     Jau 

1 103$  Jan 

300     Feb 

178    Jau 

2134  Apr 

70     May 

497s  Jan 

lU7l"Jaii 

835^  Jau 

30I4  Nov 

I8134  Jan 

28    Apr 

8534  Apr 

745g  Sep 

199    Jan 

11278  Jan 

184     Oct 


26I4  Jan 
90  Jan 
j95  Jan 
60  May 
92     May 


79I"  Dec 
118l2  0ct 
181"  Jan 
881"  Mch 
963s  Jan 
106l4Jau 


133 

871 2 

2834 

8S 

I3I4 

50 

43 

95 
180 

44 

9734 

22 14 

91 

68I2 
IO4I4 
129 


J'ly, 

Nov 
J'ne 
J'ly 
May 
J'ly 
May 
Mai 
Dec 
May 
J'ly 
May 
May 
J'ly 
Oct 
Jan 


60 

6I2 
52 
43I2 
83I4 
109 
75 
24 
hO 
38 
1 10434 
75 
3258 
9834 


May 

Sep 

Oct 

May 

Dec 

May 

Aug 

Mch 

Mch 

J'lv 

J'ly 

May 

J'ly 

J'ly 


31  J'ly 

104  J'ly 

38  May 

233  Mch 
18334  Dec 

148  Aug 

162  Nov 


IS334  Jan 
107    Jan 

51i2Jau 
103     Jan 

18igNov 

621"  Jan 

645J;  Jan 
105  i'eb 
270     Nov 

62^4  Jan 
107    Jan 

4l.5j  Dec 
110i"Jaii 

971"  Jau 

]  13  "  Apr 

J166     Nov 


88     Oct 

15l4Jan 

84  Jan 

53    Jan 

9678  Jan 

1381":  Jan 

94I"  Jan 

40.'>8  J'ne 

84    J'n« 

S9l"Oct 

1115    Jan 

1S7I"  Jan 

5OI4  Oct 

II3I4  Jan 


5«  Jan 
1171"  Jan 

93  "  Dec 
305     Oct 

9414  Jan 
176  Jan 
188    Jan 


Zd 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS. 


Banks- 
Union  lixc  H 
U  S  IvxchH. 
WashH'htsli 
West  SidelL 
YorkviUe  11. 


Brooklyn. 

Borough  H.. 
BroadwayTl. 
Brooklvn   .. 


Bid 

Ask 

215 
l'22l2 

230 
600 
400 

230 
I32I2 

425" 

175 
4. TO 
115 

r3',5" 

Banks. 

Brooklvn. 


First  

Home  B'nkll 
Manufactrs' 
.Mechanics'  1! 

Moiitauli 

^Iassau 

Nat  City... 

North  Side  1i 

ProspectPki^ 

VrmlnaL.I 


Bid 


385 
160 
400 
.30.T 
160 
250 
•  ^5 
J 
160 
140 


Ask 


315 


Trust  Cos.' 

N  Y  City. 

\stor 

.jankers'  Ti 
IJowi'g  Gr'n 
BroadwayTi 

Carnegie 

Dentral  Tr'st 
Jolumbia  .. 
Ccmmercinl 
Comraonw'h 

'•Empire 

.-:c!UltabieTr 
Farm  Lo&T 


Bid 

^Ask 

340 

460 

490 

410 

425 

150 

160 

200 

215 

1700 

205 

215 

200 

215 

100 

T340 

340 

3t 

1180 

1200 

Trust  Go's. 

Bid 

Ask 

ii'ideUty 

210 

220 

Fifth  Av  Tr. 



550 

Fulton 

275 

315 

Guaranty  Tr 

475 

500 

Guardian  Tr 

215 

230 

Hudson    ... 

90 

100 

Knlck'b'ker 

1175 

1200 

LawTI&Tr. 

230 

250 

Lincoln  Tr.. 

300 

325 

Man  11  at  tan  . 



430 

iVlcrcantlie.. 

825 

875 

Metropoilt'n 

570 

590 

Morton  Tr'st 

650 

700 

Trust  Go's 

Mutual 

Mut  Aill'nce 
NYLlfe&Tr 
NewYork  Tr 
Standard  Tr 
Title  Gu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg&Tr 
Unit  States. 
VanN'denTr 
Washington 
vVindsor 


Bid 

Ask 

120 

130 

180 

195 

1000 

620 

640 



4C0 

420 

440 

t650 

1250 

1300 

430 

440 

1125 

1175 

300 

315 

400 

185 

200 

Trust  Go's. 

Bid 

Brooklyn. 

Brooklyn  Tr 

425 

Citizens' 

135 

Flatbush    .. 

260 

FrankUn  .    . 

300 

Hamilton  .. 

o5 

Home 

14u 

Jenkins 

210 

Kings  Co 

475 

LIsl  L&Tr.. 

300 

Nassau 

250 

People's 

300 

vVllllamsb'e 

220 

150 

3Y5" 

330 

150 


270 
320 


♦Bid  and  asked  prices:  no  sales  on  this  day.    ^f^ess  than  100  shares.    tBx-rights.   ONew  stock.  cEx-dividend  and  rights.  dNow  quoted  dollars  pershar 
tSale  at  Stock  flxcliange  or  at  auction  this  vre«k.     sTrust  Co.  certlQcates.  IIBanks  marked  irlth  a  paragraph  (U)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


oroni'YIXJ     li'ODK     I'AJiE:- 


M.  Y.  STOCK  KXCHANSK 
WEKK    ENIJINO  SEPT    13 


93( 


Ij.  .-«.  «,«v«?riiiiieiil 

O  S  28  oonsol registered. rfl._ 

0  S  23  oousol  coupon <il93 

U  S  33  resisierea /ciy 

V  S  38  coupon fciy 

U  S  3s  ren  small  bonds. .«!«- 
U  8  3s  cou  small  bood8../ciyi 

U  S  4a  reiiislered 19'-^ 

U  S  48  oouKoii ly'-^ 

US  Pan  Can  10-30  yr  28. A:li'3 

Pl>ilii)|ii;ie  islanils  4s.UM4-H 

Pubwlf*  and  imp  re  ■  4s  li>3 

Pub  wks  and  imp  reg...iy3 


'■i 

4^ 

Q 


Koreiyii  4Joveriiiiiei>t 

JtpaneseGoTt  68  sterl'g.iail 

2d  genes  Gs \V\} 

&  loan  4ius  ctls  lull  pn.rJ'io 

2d  series  4  'as  ctls  full  paid. 

*  loan  48  ctfs  full  paid..  Iii31 

Bepnb  ol  Cuba  58  exten  debt .. 

U  !S  111  .Mexico  8  I  K  OS  of  IKStV 
Gold  48  Ot  1904 1904 

State  and  City  Securities 

AUtUania  curt'  uiiiil  4.i I'.'-i 

Distoi  Columbia  3-65s 19i;4 

Lionlsiaua  new  cfliisol  •t»..lHH 
N  Y  City— Contracts  "whf  n  & 

as Iss'd" for 4 -.i  Cory  Slk.1957 
Nonu  (Jaioiiuii  cousot  4a.i9lt' 

68 laii- 

So  Carolina  4  4s  20-40 193 

Tenn  new  settlement  Hs..l9l;^ 
Virxmia  fund  debt  2-3s...l99i 

6s  delerred  Brown  Bros  cUs. 

Knilroat! 

Alubama  Cent    6«e  So  Ry 
Uba  Midi  *ee  At  Coast  Line 
Albany  &  Susa    6ee  Del  &  Hm. 
AUeglieny  Valley  ieePenu  KH 
Alleg &  Wesl     6ee  Butt  H&  l 

Ann  Arbor  Ist  ft  4s A19yi 

Atcli  X&  B  Ke— Geu  g  48.1990 

Beaislered 199; 

Ad.)ustinent  g  48 /tl99;; 

KeKislered /il9y5 

Stanipeil /il995 

Conv  g48 1955 

10-year  con V  g  58 1917 

pebauluies  48  ISeries £'.19u8 

aeries  G 190i 

Series  H 1910 

Series  1 1911 

Series  K 1913 

KastOitlaDiy  l8lK4s..l928 

At!  Knox  &  N    nee  L.  &  N 

Atlantic  Coast  Ist  g  48./ilP52 

Charles' <fc  Sav  Ist  g  78..193tj 

8av  F  <fc  \V  Ist  gold  63. .1934 

Ist  gold  68 1934 

.  AJaMidlstgu  gold  58..  1928 
.    Bruu8<&  W  lstgQg4s  ..193S 

l.&NcoUg48 01952 

8USpOca<fcU  gug4s  ..191b 
Atlantic  (&  DanT  tiee  South  Ky 
Austin  &  JM  W    nee  Sou  Pacific 

Baitifii  Ohio  priorlg3'aB.1926 
Heglstered A1926 

Oold48 /tl948 

Begistered /tl948 

Pitts  Jane  1st  gold  68...192'2 
P  Jnu  &  M  Div  1st  g  3  'asl925 
P  L  E  <fe  WVa  Sysref  4sl941 
SouUiw  UiT  Ist  g3'2S... 1925 

Kegiatered /il925 

Monou  Uiv  Ist  gii  g  6s. .1919 
OenOlilo  K  Isl  cg4'39..1',io( 
CI  Ivor  <fc  VV  con  1st  g  os  193L 
OhloKlverKK  Istg5s.l93lj 

General  gold  5s 1937 

Pitts  Clev  &  'iol  Ist  g  08  1922 
,    Pitts*  West  Ist  g  4s...  1917 
Stat  l8l  Ky  1st  gu  g4'-2S  1943 
Bat  Creek  <fc  b   tiee  Midi  Cent 
Beech  Creek    See  N  Y  C  &  H 
Bellev  ifc  Car    hee  Illinois  Cent 
Bklyu  &  Moutank    ^'ee  lx>ng  1 
Bruns&Wesl   «e«Atl  Coast  L 
Buttalo  N  Y  &  Erie    See  Kne 
Buffalo  K  <te  P  gen  g  53.. .1937 
All<fc  West  Istg  4s  gu.. 199b 
i   01<fe  Mah  Istgu  g6s....iy43 
.    Boch  &  Pitts  ist  g  6s. ..1921 

Cousol  Ist  s  68 1922 

BuOalOife  Southwest  Isee  l<>rit 
Butt  <fc  Susq  1st  ret  g  48.dl951 
Bur  C  R  &  N    iSee  C  K  I  &  P 

C'lanada  South  Ist  58 lyOb 
^2d53 1913 

Begistered..... lyl3 

Carb  <&  Shawn    tsee  111  Cent 
Carolina  Cent    iee  Seab  Air  L 
Oarthake  <&  Ad    nee  JM  Y  C  &  U 
CedHIab'&N     AeeBCK<fcJS 
Oen  Brancu  lly    isee  AIo  Pac 
Cent  of  Ga  14R  Ist  g  58..pl94u 

Consol  gold  58 1945 

Registered 1945 

let  pref  income  g  63. ...pl945 
Stamped 

2u  prei  income  g  6s 2>194" 

Stjimpcd 

3d  pret  income  sr  as pWih 


J-J 
FA 
J-J 

M-N 

J  -J 
A-O 
J-J 
JJ 
J-J 


Q-J 
A-O 
AO 

>!ov 
.Vov 
il-N 
J-P 
J-U 
FA 
F-A 
FA 
FA 
FA 
M  S 

M-S 
J-J 

A-U 
A-O 
M-N 
JJ 

il-H 
J-J 


J-J 

y-J 

A-O 

U-J 
J-J 

.\I-N 
M-N 
J-J 

ti 

M-S 
AO 
J-U 
A-O 
A-O 
J-J 
J-D 


.\I-S 
A-O 
J-J 
FA 
J-D 

J-J 

J-J 

M-S 
M-S 


F-A 
M-N 

M-N 
Oct 


I'rtce 
Fridav 
Bfpt  13 


Bid  ASH 

l(>5      \»b\ 
105>al06'i! 
102      10 < 
102      103 

iof's!;".; 

125  »ri  126'-. 
126^^  126H. 
104^4  105  ".J 
109  Hj.... 


t 

J 

1  «8^SaIe 
4  h.«i4  Sale 
i    7  9  SI  Sate 

Uo;)>-iio.i 

97        99 

91  Hj  Sale 

hese  a  re  pr 


IVA'^. 


100 

lOli-iSalo 
100 


...    93  S, 
111  '27a« 


85      

97     Sale 


87"*  . 


87 

92      Sale 
101      Salf- 

' yyn, 


8841. 
87>«. 


I'Jl 

105     , 
105 
'    92  •< 

'"88", 


90 


80 't 


97 


97 


88     Sale 


•100 

ioai* 
•  iVo' 


100 


lli^. 


92>2 

IOOI4  Sale 

loo's 

98     


Oct 
Oct" 


,  102 
.  102 
.    84 


65 


WeelCs 
Bange  or 
La  ft  Sale 


Low  Uvo'i 
I05'ii  Aug'O 
105'«  Aug'07 
102>5  J'ly'07 
102  Sep  '.I' 
107  J'ne'02 
104 1-2  Oct  '0. 
12534  Sep  '07 
127  Aug'O'i 
105'«Oet  '06 
111     May'06 


S^-'a        99 
9934  Sep  'u7' 
8()'8        M\ 
86 14         8838 
79^4        HO 

100^4  lUl 
'j7'oAng'i: 
91  >u        91  Hi 

ices  0  n  t/ie  b 

\1\  Mar'02 
117HaJ'ue'()t 
105SOec'04 

102'8      lOlHi 

Ili0i4--^pr'07 

126     Mar'07 

120      Mai'Ol' 

94     Ang'07 

93<4Ma)'o; 

28     Aug'07 


84-'e       851a 
36  "e        97 
96'4  Aug'07 
8  (  ig  Aug'07 
80     Apr '07 

91  93 

100-'4      101»t 

101    J'iy'07 

98«8  May'O', 
96  Feb'07 
98S2''^<"''04 
94  Kov  Oe 
93     May'O"; 


52 

181 
10b 

I 

"i'o 

asu 


87 


88 


132"8  Jan'OO 

112'>8JaJi'04 

114'^Nov'05 

99  4Mar'06 

3U»2  Aug'07 

94     J'ly'07 


OQis       OOis 
8y»t,  J'ne'o7 


97 
94 
VM 
86 
88 
85^4 
89 


97  S 
95 
Oct  '01 
J'ne'o7 

86 
Oct  '06 
106''6^el>'07 
109  Apr '00 
10934  J'ne.'07 
116  May'Oi. 
USHiNov'uO 
ll'JVa  .Mar'04 
94  Mar'o7 
loo     Nov'04 


llS>i;May'07 
103'-ii'eb'07 
103  Apr'97 
4  Apr'06 
118     J'ue'07 

9  2 14  Aug'07 

100         IOOI4 

99  H:  Sep '07 

l0034Maj'O7 


IIG  Mar'07 
102  102 
113  Apr'06 
85Hi  J'ly'»'7 
88  Mny'07 
70  J'ne'ov 
66Vi  Aug'(l7 
50     J'ly'07 


^■r. 


No 


4 
198 
146 


49 


Hange 

Since 

Januarq  2 


Loin 
1(14  >9 
101  Is 
1-214 
102 


125:<4 
127 


ioei4 
102^4 

104 


130='4 
130V 


9634  lOO-V 

ao'e  ioo3g 

86  9438 
84  Hs  92 'p 
76 'e  85^4 
9g>4  1(1334 
y63g  yy 
9113  05 
of  $6  to  X. 


I02'el04>'2 
100 1^  10014 
126     126 


92 
20 


96 
9531 
30 14 


siv? 

91 

95 

102  H; 

9334 

10134 

86 

92^8 

86 

86 

84  Hi 

92% 

88 '4 

108^4 

9V 

10114 

99 

101 

98=B 

98\ 

96 

96 

91 

87 


93 
98^8 


SOHi    89 H. 
94       94 


89  93I3 
89  >«  92  Hi 
96  1023s 
94     101  Hi 


86  90 
88  96 
85 H2    9934 


1U5'8  lOS'fe 


10934  113*8 


94        94 


112     II8I2 
102     103  H; 


lis     123H! 

8934  ge^s 

99Hil02Hi 

99     105  ". 

10034  10034 


116     116 
102     111 


85  90 

85  90 

70  76 

66  Hj  7434 

50  65 


annus 

N.  Y.  STOCK  KXCHANGK 
WSEK    ENDING  SEPT  13 


Cent  ol  Ga  R  K—(  Con  ) 
3d  pref  income  g  os  stamped. 
I'hatt  liiv  pur  mou  k  4s. 1951 
Mac  &  Nor  Uiv  Ist  g  5s.  1946 

Mid  Ga  &  Atl  Dlv  5s 1947 

.Mobile  Uiv  Ist  g  5s 1946 

;en  KKiSi  Bot  Gacol  g  5s  1937 
Oentof  N  J  gen'lgold  5s.l9»7 

Resnstered /il987 

Am  Dock  cfc  Imp  gn  58.. 1921 
Le&  Hud  R  gengugSs  1920 
Leli  <fe  WUks  B  Coal  58. .1912 

Con  ext  guar  4  Has .^1910 

N  Y  <fc  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
CeiitVermont  Ist  gu  94s.ely20 
Chas  &  bav  See  Atl  Coaat  Line 
Clies  &  Ohio  g  68  ser  A..A1908 

Gold  68 al911 

Ist  consol  g  58 1939 

Registered 1939 

General  gold  4Hj8 1992 

Registered 1992 

Craig  Valley  Istg  58 1940 

R  &  A  Div  1st  con  g  48. .1989 

2d  cousol  g4s 1989 

Warm  Spr  Val  Ist  g  58. .1941 

Greenbrier  Ry  Istgug  4s  '40 

Clue  &  Alt  RR  ref  g  3s.. .1949 

Mailway  Ist  lien  3 H28...  1950 

Registered 1950 

CUlc  Burl  &  (4— Uenv  D  48  1922 
Illinois  Uiv3H28 1949 

Registered 1949 

Gold  4s 194'j 

Iowa  DiT  sink  fund  08..1919 

Sinking  fund  48 1919 

Nebraska  Kxtension  4s. 1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  59 1913 

Han  &  St  Joscx)Usol6s..l911 
Chic<fc  K  111  ret  &  imp  g  48  1955 

Ist  8  fcur6.s 1907 

1st  consol  g  69 1934 

General  consol  Ist  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s.l936 
(Jlucago  <fc  Kne     See  Erie 
Clue  In  &  Louisv  ref  6s. ..1947 

ReluniLing  gold  5s 1947 

Louisv  N  A  <fcCh  Ist  63.1910 

Chic  Mil  <fc  St  P  term  g  68   1914 

General  g  4s  series  A..«1989 

Registered el989 

General  g  3  Has  series  B.<'1989 

Chlccfe  LSuDivgSs 1921 

Chic&MoRiv  Div  58. ..1926 

Chic&  Pac  Dlv  68 1910 

Cliic&  P  W  Istg  58 1921 

Dak<fc  GtSog58 1916 

Far<&  Sou  assu  g  68 1924 

Hastifc  D  Div  1st  78 1910 

lsi58 1910 

l&D  Kxten  Ist 78 1908 

Lacrosse  &  D  Ist  58.  ...1919 
Mineral  Point  Div  58.. ..1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  68 1909 

W18&  Minn  Divg58.... 1921 
MU<feNol8tM  L68 1910 

Ist  consol  6s 1913 

Chic  ifeNorthw  cons  78 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  goldSHzs 1987 

Registered pl987 

Sinking  lund  68.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  53 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Registered 1933 

Norlli  Illinois  Ist  58 1910 

Ott  G  F  &  St  Paul  1st  53  1909 
Winona  &  St  Pet  2d  7s. .1907 
Mil  L  S  <fe  West  1st  g  63  1921 

Kxt  &  Imp  sfund  g  5s  1929 

Ashland  Div  Ist  g  68..1925 

iIichDivl8tg68 1924 

incomes 1911 

Chlc  Rock  Isl  &  Pac  6s.. .1917 

Registered 1917 

General  gold  48 1988 

Kegi»t*red 1988 

Refunding  g  48 1934 

Coll  irust  SeriesH  4s  ..  1910 

J  48 1912 

Mms 1916 

N43 1916 

0  4s 1917 

P4s 1918 

Chic  R.  I  <fc  Pac  RR  4s. .2002 

Besisteied 2002 

Coll  trust  gold  Os 1913 

Bur  Ced  R  <k  Northern- 
Con  Ist  tfccol  ir  g  58. ..1934 
iitwistored 1934 

CRIF&NW  Istgu  58.1921 

M  &  8it  L  l8t  ifu  g  7s..  1927 


J-I> 
J-J 
JJ 
J-J 
VI- N 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 

Q-F 

A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

Vl-N 
M-S 
J-J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
JJ 
J-J 
J-J 
J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

y-F 

F-A 
F-A 
M-N 
W-F 
A-O 
AG 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
MS 
M-N 
M-N 
F-A 
M-S 
J-J 
M-N 
J-J 
J.J 
J.J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-M 
M-N 
M-N 
M  N 
U-S 

A-O 
A-O 
A-O 
J-D 


fYidav 
Sep  I  13 


But 


106      

' 98 

119      I2OI4 
1 19      Sale 
105  «4 


99 
97 


10l>4. 
101      . 


08 


111 
Sale' 


87 


94  H> 


70Hi. 


65 


98 
87  H< 


97  Hi  Sale 

105  Hi 

100  Hi 

yOH/ 


101  H». 
] 

108  Hi. 


92 


.127 


105 


124 
.  109 


103  Hi. 
101  . 
100      . 


Ji9Hi 


106 
104 


107 


10319... 
98  Hi.— 


98Hj. 


lOlSg. 


120 
100 


89 
107 


106 


100     Male 

104"  11111! 


llOHj 


9738 

98-4 

102  S 

II8H2 


102 


,11434 


95  96 
92  Sale 
86  Hi  Sale 


87 


67     Sale 
"'ri''i"'  '"8'2">i 
108  Hi  Sale 


♦104 


Weelc's 
Hamie  or 
Last  Sale 


k2 


Low       UviiU 

i,>  Aiia'o7 
93  J'ueOO 
1  IGH?.  Dec  1)0 
116  Nov'Oc 
115H2  Aug'OO 
!  S  Ang'07 
120''8  Ang'o7 
119  139 
107     Aug'07 


08  '4  Aug'07 
97I4  Sep  'o7 


86     May'O^ 


1023, 
105 
llOHj 
116 
98 
104 
112 

yi'g 

90 
II3I4 
9;- 3, 
76 
65  Hj 
no's 
971* 

8738 

90 

9714 
106 
IOOHj 
101 
101i« 
100 


J'ly'07 
J'ly  07 

llOHi 
J'ne'06 

yy 

Mny'06 
Feb'Oo 

J'ne'o"? 
I<e0'05 
Feb'OH 
J'ly'O, 
Aug'o7 
■Mu)'05 
Ang'0  7 
Aug'07 
Sep  'Ob 
97'!, 
May '07 
Aug'07 
Au(j'o7 
Dec'Ou 
J'ly '06 


lOOVAug'07 
looHiJ'iy '07 
92  Apr'u7 
loo  Hi  J  ly  '07 
125'.i  125'-, 
10934  Sep  'o, 
II8I2  Feb 'Ob 
113Hi  Feb'07 

121  ATig'07 
lUieJ'ne'o? 
102^4  ^ep  'o7 
102'-.,  Sep '07 
lOlHi  lOlHi 
104  Hi  Oct '06  . 
89  J'ly'07  . 
116'-4  Oct  '05 
109      Aug'OV 

104  Aug'07 
107  107 

106  J'ne'07 
137HiJ'ly'y9 

105  Hi  J'ly '07  . 

looHi  J'iy'iJ^ , 

182H2Api'06 
106 Hj  J'ly '07 
102 --J  Apr 'o7 
102  Aag'07 
10218  Aug  0( 

106  Aug'07 
106''i,i'eb'0( 

107  J'nb'o7  . 
11838M.u}'07 

99  99 

104      Feb  07 
9434  J-ly '07 

95  Feb'07 

107  J'ue'07j. 
.oe^  J'ue'o7 
106"^  Aug'o7 
107HlJ'iio06 
loo         100', 

9«i4J'ne'07 

104     Sep  07  . 

03     J'ne'o7 

iSHi  Api  'o7 

17     Feb'ob 

05  I4  Dec'Ou 

.OOHjMay'O? 

100 '8  Aug'07 

18 -a      118  Hj 

13  Hi  May'O?  . 
42  Hi  Feu '02  , 
28HiFeb'06r 

loy     Sep  '03 

14  J'ly'o7t 
.I6H1  Mar'07 

96  95  ^x 
92  92 
86  Hi        87 

97  J'ly '04  . 

92  Hi  Nov'Od  . 
9014  Jan'07 

93  May'Oi 
9934  Feb'07  . 
84     Aug'OVf. 
64 14        67 
79     Dec '05 
82  83 

IO8H1  108  H 
120HiMar'03 
111      Not'Od 


No 


Hang» 

Since 

January  1 


Low    JJtgJi 
45        66 


98      108 
l-i0»8  l^li'4 
119      126 
lOtiMll 


9834  1004 
97I4IOI 


85  89  7( 

100  105 

104  107 

109  116 


973,  10534 


9 1 'a  100  >, 
90   9  2  Hi 


753,  80 
65Hi  76!^ 


971s  100  H> 
873*  92  Hi 


97I4  103 
106  103 

9S'4  104 
loo  102 


9978  104 
105  Hi  109 

92  92 
1 001^103 

126  Hi  128  "i 
iObHill7Hi 


li3Hill3'Q 


121 

107 
lt,2 
102 
100 


126H> 

ill', 
105 
l06>4 
107 


BB^s  9334 


109  113^ 

104  1053g 

107  112 

106  106*4 


"l"o"5"'i'l'o's»'" 
1004  100  ■•« 


106  4 
1 02  Hi 
lO'-J 

02  Is 
106 

100-8 
107 
ll«38 
99 
104 

2  Hi 

5 
106 
IO6I4 
105  Hj 


I08I4 

103 

I0B34 

104 

1103* 

107 

lllii 

121 

10'.J 

104 

98 

95 
107 

loev, 

107 


100 

98 

104 

103 


1023g 

101 
107 
103 


I13H1II434 


IOOI4  10238 

lOO'elOi's 

118H.'l'-'334 

113  113'-i 


1114  1174 
116Hj  H6Hj 
94  100  Hi 

92   9934 

864  yi»« 


9OI4  904 


9u34  9034 
84   90 
64 14  77 

1084119 


mi>.CiilJ4AM!;(MJS>    BOM*-'— Continue«l  on  >ext  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  6s 1940 

1st  refund  conv  •,■  43        '^UO' 

BkClty  Ist  cou  58.191611941" 

Bkgcoift  Soon  gu  g  5s. 1941 

,.  Bklyu  Un  El  Ist  g  4-6s.l950 

Stamped  uuar  4-58        1900 

,    ii^ings  Co  £1  Ist  g  43 1949 

Stamped  guar  48 1949 

Nassau  Elec  gu  g  4a  1951 
Conn  Ry  &  L  1st  &  ref  g"4  Hjs  '51 
Stamped  liuar  4 4»  ...  1951 
Ben  Con  'l-r  Co  Ist  t  63... 1933 
il)et  Unite<l  1st  c^n  g  4  48.193" 
T^lavaiia   Klec  cousolg  63   1952 

Jnter- Met  coll  4  4s lo.u; 

Snteruat  Tnic  coll  tr  48.  194L' 
Ix>ui8  K.v  uo  iHtcon  !'58..1y:-(ii 
Manila  Kloc  l8t&  ooll  58.1953 


A-O 

J-J 
J-J 
M-N 
FA 
F-A 
FA 
FA 
JJ 
J-J 
J.J 
A-O 
J-J 
FA 
A-O 
J-J 
J- J 
M-S 


76 14 

"9"b"4 
y9 


80 
""9"6'4 


994 

1 00  Hi 
Sale 


80 
10134 


G33< 


85 
Sal'e" 


100 

76 
1004 

98  4 

99  4 
98 
87 
80 
SO 
984 

y.->34 
95 

85 
80  4 
63 
69 14 
109 
98 


Ang'07 

7  7  4 

1004 

984 

9  9 '8 

Sep  '07 

Feb'07 

80  4 

80 

May'07 

J'ue'07 

J'lie'OO 

Aug'07 

J'ne'o7 

64 
J'ly'07 
iM:ir'y8 
May'06 


33^: 


100 

107 

733,, 

y:\ 

100  4  103 '4 

9841014 

984 

108 

98 

104 

87 

89 

80 

88  4 

79 

86 

984102411 

9«34 

'J  S3, 

SO 

86  4 

804 

93 

53 

82 

68 

73 

.11111 

Street   Railway 

Met  St  Ry  gen  col  tr  g  58.1997 

Ref  g4.-i 2002 

Bway<fc  7th  Av  l8tog5s  1943 

Colds  9UiAv  Istgu  g  58.199.) 

Lex  A  v  &  P  F 1  st  gu  g  Os  1993 

Tliird  Ave  R14  con  gu  48  2000 

'I'liiid  Ave  Ry  l8t  g  53..  1937 

ilft  \VS  Kl  (Chic)  1st  K  4s.  1938 

Mil  El  Ry  &  L  30-yr  g  5s. 1926 

.Minn  St  Ry  Ist  con  g  63..  1919 

N  Orl  Hy  &  Lt  gen  44s  ..1935 

St  Joi  HyLtH  &  P  Istg  OS'S'; 

'I  I'aul  .;iry  Cab  con  g  53.1937 

Underground  ot  Lon  5»..,1908 

Union  ivl  (Chic)  1st  g  08..1945 

U  luted  RRs  San  Fr  ,s  t  48 .  1927 

United  Rys  St  L  Ibtg  43.1934 

W  f:hic  St  4(l-vr  con  e  5s.  1936 


FA 
A-O 
J-D 

.M-S 
M-S 
J-J 
J-J 
F-A 
FA 
J-J 
J-J 
M-N 
J-J 
J-D 
A-O 
A-O 
JJ 
M-N 


101 
103 

(is  4 

105 


98 

72  4 
lot 
lOG'e 
104 '6 
Sale 


78 


66 

■"71" 
81 


101 
73 

104 
105 
107 

«!5 
108' 

93 
109 
107 

90 
103 
110 

64 
100 

72 

79 

99 


J'ly '07 

Aug'07 

4.\ug'u7 

luO 

4  Aug'07 

4        68 

34  J'ly  'o7 

uj  .)   ,y  '00 

J'ly'Oti 

4  Feb '06 

4  Sep  '06 

>4  Oct  '()•* 

4  Nov '00 

^  Sep  '.i7 

Jau  '07 

s.-v  'OT 

4  J'ly  "07 

l>t-c'97 


IPO     108*4 

73        85 
1044113 
105      113  4 
1074  ilO 

64  4    89 
10834  1U4 


04 14     94 
1(1(1      joo 
67        S3>4 
794    So 


1^   "Wo  prloo  Friday;  latest  price  this  week.    aDaeJaa     d  Due  Apr    «DoeMfty    j^Daej'ne    /iDae  J'ly     *;DueA«e     <>Do«  Oct      pUueNov    iOpttonSale 


642 


New  York  Bond  Record— Continued— Page  2 


[Vol.  hsxxj. 


N.  T.  3TOGK  KXOHAXGE 
W»«K    BKT>IXa  SEPT  ]  3 


Cliio  Rock  I  <fc  P;ui — (Con) 
cnoo  Ok  cS:  «  gea  g  as  .ol'Jli^ 

Consol  golii  5<* 1V»5'2 

Keok  <«  i«  3  Mist  6s li^-S. 

CUio  -I  I.  A  JS  O     Aeo  111  Ceut 

Oliio  St  JL  ite  miM     inf  t  (MiUO 

Chio  .-it  P  M  A  o  coo  Hs...i9;ili 

Couit  Cs  i-wiiiced  ro  ;;  Sjs.  l.'.*;^ 

(JhSt  i-  ill  Mlqh  lsLj;(i«  lt»lA 

Nor  \V"»8coasui  l&l  i>s...1'J;m! 

St  f  ■&  s>  (Jicy  1st  g  ()a...lHl', 

;CUTea!»oTer'i'r;iUs  ir4«„.l'J4' 

Cotn>on  od 

Chicc**  v\  est  I  ml  seu  g(J8giy;ii 

.    Consol  50  year  4s 195'^ 

Clue  lb  v\  Micli    /«>«  Pero.M;iri) 

Clioo  vJ  it  Ci  lilt     .Set  C!  K  r  &  f 

Cln  U  <&  L)  ilil  ffol't  4  Sjd...  i9:<7 

Uin  U  it  1  1st  tni  s  5s.. .1941 

.     O  i-iml  ifc  Fl  W  )  --t  LU  4s  ir.'-;-; 

Clu  I  ifc  W  isv  K-u  L-   4s.l9;i.; 

Inn  Dec  &  W  1st  g  OS...  1935 

Iscguargolrt  5s lOo.'i 

C  1  S?l  1.,  iSj  t       lii-U  U  (J  (J  &  St  i. 
Gin  »  a;  <J     Ae«  <J  C  U  St.  i> 
Clearnelil  &  Mali    6ee  B  H&  i 
Cle V  Cm  C  &  .'^t  L,  !;e«  i;  4s  199 ill 

•    Cairo  DlT  1st  irolu  43 19oi- 

Cm  \V&  -M  Div  Ist!r4s.l991 
.     StL  Div  1st  Col  ir  f!4s..l99li 

ttesrisJtTtiil i9;f 

Sprite  Col  Uiv  1st  n  4s..  19411 

W  W  Val  l>iv  l8t  a;43...ly4o 

.     C  I  St  Jj  ifc  C  Cousol  I5s..l9:ili 

IsC  gold  4s «193o 

Keiristereu /cl9oi; 

Cm  s  <fe  CI  COD  let !?  53.  .19i-> 

.    C  C  C  OB  1  coiisol  7s 1914 

CoDsoi  8iuk  tonUTs 1914 

G  enerai  coiisol  sold  tis.  1 9;i4 

KetristereU iy;>4 

Ina  Jil  ifc  W  Ist  pro!  4S.1940 
.  O  iiHl  cb  \V  Isl  i>£  58...<ii93? 
.    Peo  ifc  East  Ist  cou  4»...194i> 

Income  4s 1990 

Clev  ito  Aiiinetta    See  Ponu  Kit 
Clev  iS;  Pitts    See  Peun  Co 

Col  Midlaim  1st  g  4a 194" 

ColoRMlo  ifa  S>on  Isl  1^  4fi...l9V'.' 

Beiund  &  est  4  H;8 1935 

Colam  &  tireeiiv    e>t.6  So  Hy 
Col  &  Hock  Val    See  Hock  V'a. 
Col  &  Xol    See  Hock  Val 
Col  Coixn  ifc  Tenu    see  A  &  W 
Conn  i&  Pas  Hiva  Ist  g  4s-194o 

Iiak  ifc  (it  so    see  C  il  ifc  bt  1 
./alias  ite  Waco    See  M  K  &  1 
Del  Lack  &  Western  78. ..1907 
Womsifc  tssex  1st  7«... 19]  4 

let  consol  guar  73 1915 

Keeisteryil 19i.'. 

Ist  ret  gu  g  S'ns 2001 

N  Y  Lack  &  W  1st  tjs...l921 

Con^lructiou  53 1923 

Tenn  &  uuprove4s 1923 

Warren  1st  ret  gug  3 'as. 2000 
Del  ifc  Una  IstPa  Uiv7s.l91( 

Kecistereil 1917 

10-yr  oonv  deb  4s 1910 

Albife  busconv  'i^s 1940 

Keus  cfc  Saratoga  Ist  7«. 1921 
Del  a jv  KK  Bridge  Aee  Pa  Kit 
Dei.v  ifc  K  Gr  1st  con  g  4s.l93ti 

Consol  gold  4'23 193ti 

ImproTemenC  gold  58...192<~> 
Kio  Wr  Juno  1st  gu  g  5s. 1939 

Bio  gr  So  1st  gold  4s 1940 

Guaranteed ...194o 

EloGr  West  Ist  g  48 1939 

Mge  and  col  trust  4sA.1949 

Utah  Cent  1st  gug  43  al917 

Des  Aloi  <k  Ft  ii     see  M  it  St  L 

DesMoi  Vb  Ry  1st  g53..1917 

Det  ife  .Mack  Ist  Uen  g  4s.l99.'. 

Gold  4s 1995 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dolifc  Iron  Kangelst58..1937 

KeL'istered 1937 

2d  (is i91i; 

DnJ  Short  Line    See  Nor  Pac 
Dnl  So  Shore  ifc  Atl  g  5s. .1937 

1/ast  ol  Alniu  See  St  P  Al  ifc  .VI 
jast  Ten  Va  &  Ga  See  So  Ky 
Elgin  Jol  ife  Kast  Ist  g  58.1941 
Elm  Cort  ife  JS'o    See  Leh  &  N  Y 

Erie  1st  ext  gold  48 1947 

2d  ext  L'Old  5s 1919 

3d  eit  gold  4^23 1923 

4tli  ext  goki  5s 1920 

6th  ext  gold  4s 192» 

1st  consol  gold  78 —  .1920 

1st  cousol  g  land  7s 1920 

Erie  1st  con  g  4s  prior.. 1990 

Kegistered ." 1990 

let  cousol  gen  lien  g  48..  1990 

Kegistere<l 199b 

Penn  coll  tr  g  4s 1951 

60-yoar  conv  4s  A 1953 

do  Series  B...iy53 

BultJ^  Y&  Kne  ist  78. .1910 

Bull  ife  S  \V  gold  Os 190,S 

Chic  &  Kne  1st  gold  5s. .198'. 
Clev  ifc  .Malioii  Val  g58.19:'>.- 

Jefi  KK  Ist  gu  g  6s al009 

Long  Dook  consol  g  6S..1935 
Coalifc  RU  1st  cur  tii  03.192 
Dock  ifc  Imp  1st  cur  6s. .1913 
N  Y  dt  Green  L  gu  g  5s. 1940 


J-J 
A  O 


J -I.' 
J  1> 
vl  N 
J.J 
A-O 
JJ 

J.J 


J.J 
/.N 
.M-N 
J  J 
J-J 
J-J 


J. I) 
J-J 
J-J 
«-N 
Vl-N 
.vi-S 
J-J 

y-1- 
(j-p 
j-J 
J -I) 
J -11 
JJ 
J-J 

A-O 
*i  J 
A-O 
Apr 


J-J 

"    A 
WI-N 


A-O 


AI-S 

.w-x 
J-l> 
Jl) 

J-D 
J-J 
FA 
M-X 
FA 
MS 
.M-S 
J-D 
A.O 
Vl-N 

J.J 
J-J 
J-1) 
J-D 
J-J 
J-J 
J-J 
A  O 
A-O 

.11 -N 
J-l> 
J-H 

Wl-S 
A-O 
A-O 
J-J 

J-J 


'Vl-K 

(71-N 
.\1-S 
I'/l-S 
A-O 
J-L 
.M-S 
.VI- s 

J 
J 
J 
J 


■J 
■J 
J 
J 

FA 
A-(J 
A-O 
J-lJ 
J-J 
iVI-K 
J-J 
A-O 
A-O 
A/l-N 
J.J 

rv-N 


^Ttce 

Friday 
Sept  13 


Mtii 


Ash 


101 


126     Sale 


no 

106 


"a... 


..    90 


1021,  . 


88 


96I4 

'90" 
94 


-88 

lu.-; 

98 
97 


98 


115^2. 


125      I2918 


Sifi*    91 
53     Sale 


64       65 

83^4  Sale 

84 


US'*. 
U7     . 


lOiSj,. 
97 


WeMfs 
A.'<MVV«  or 
Latt  SaU 

Lnxt        Uigli 
109      Nor' (Mi 

HI    M»y'00 

101         101 


125  VIS 

93  Dec -OS 
13 mi  Peb'O, 
129^<  Mar'o4 
lJ7»v..i  IV '07 
97 3j  Aur't  7 
lo9'4  May'(i7 
no  J'ly'O? 
oy^gApr'O? 


113     Oct. '00 
102     J'ne'o7 

S3'  Jan  '07 
1(14  K,  Feb'07 
lOyi-iDec  02 


05     Aug 

9Si3g  Jau 

95  9 

9312  *ui 

9/     Jan 

99^4  I-bO 

98      Sep 

105     Jan 

98  \        9 

95     Aug 

109     J'ue' 

1 15  H.-  siep  ' 


•07 

7 
5 
'07 

'O'r 
'OO 

'06 

'04 

07 

u7 
07 


127    J'ly'o7 


104'-2Not'01 


89     Aug'u7 
53  53 


64     Sep  '07 

83^4        84 
95     Feb'07 


J02i4-^ray'0T 
117iiAug'o7 
117 --J  sop '07 
127     J'ue'05 


1 15 -a  1201,  122     J'ly '07 


10734      107^4 


94 
9U 


Rale 
91 


92 


104 


791-2 
93 


80 

'.  io9' 




1-.3 

941, 

7914 

Sale 

80 
72 

84 
"70" 

• 

*i05" 
lOl", 

112 

102'a 
•105 

97 
102 
133 

149 
94 

9U-8 


J'ly  '07 
Feu '1*3 
Feb'ot) 
Aug'Ol 
96  S 
91'u 


ISS'aDec'OO 

921^  92iij 
102%  Jan  '0^ 
105 'a  Feb'07 

109  lUar'Uj 
76  Dec  "06 
89  Jan  '05 
90^4  Sep  '07 
87^4  Feb '07 
97     Jan  'u2 

110  Sep '04 
92  Mar'o7 
89     Apr  '07 

86  Get  '06 
107  Ang'07 
112  "a  Feb '06 


110     J'ly'07 


llO'j  J'ne'07 


107  "12 

107  i-j 

103  I* 

lO.s 

100 

128 

133 

94 

9:t  ^ 

794 

851a 

83 

71 

68 
IIVI4 
I04O8 
113 

no's 
101 

126 
118 
1(19 'e 
1211a 


Jan '06 
J'ne'OT 
May'o7 
J'ly'07 
J'ne'OT 
Aug'07 
Feb  <.)0 
Sep  '07 
Oct  '06 
79  1a 
Feb '07 
83 
7434 
A-ug'o7 
J'ly'07 
Feb '06 
Sep  '07 
Jau'O.. 
Aug'07 
May'O" 
Sep  '06 
Oct  '05 
Dec '06 


II 

"""i 


11 


10 


19 


JicuLge 
Jeii-tmry 


Low    Mvgti 

loi" ibs" 

126     131 

i'i6^  i'20^1 

9734    97=4 
97      10«i4 
.USI4  113 

97 ■'e    '-'S 

102"  i05''4 

'c3  '     83' 
Iu4»sl05 


P5  102 
9939  99^ 
95    9K'- 
93   983-1 
97   97 


9719  99 
1*5   99  ^i 
ll^9   lO'J 
li5^11S>-.i 


127   132 


89 
53 


95 

7234 


62  74  >, 
8334  94% 
95   95 


101%104>a 
117ial!7i-, 
1213a  121 -'H. 


122   1321, 

107   lllH, 

97   97 


9O'iilO0i4 
87>2ll0 


92  9734 
102  is  102% 
104\105i-. 


887g  95 
^1^     873, 


92   92 
89   921a 


107  lU^a 


UO  112 


1103411034 


107*3  3  09 

103%  103  % 
108  108 
100  lOO'a 
125  I2912 


91   99% 


79  88 
85%  85% 

80  91% 
72  I0334 
08   87 

116%  120% 

iVi"  ii9'" 


l('0l4   101 

126      130 


N.  Y.  STOCK  I-OCCHANGE 


Erie— (  Om\.) 

^  Y  »*Q«  ifc  W  let  ret  68.1937 

2d  ffotd  4%."! 198"^ 

Ganerai  r^Jti  .Vi 194(> 

'lierBumtl  1st  tsold  Rs...l94.i 

RetriR  »fO,iKH)  fwch...l94;i 

MldKKolNJ  Islg6s.l9l() 

WiUv  k  iji  l«t  pTi  p  58. 1 94-J 

"Cvric  lud  iMoon  f!-u  «r68..1926 

Ene&Pitie    «<«■  p«ain  tX) 

Evans  ife  i   H  iKt  cono  08.1921 

IstgeiueFid  gold  6* li*4'.; 

Mt  Vernon  isl  gold  tis. .1928 
teuU  Uo  BiauKvh  i«i  c  5s. 1931) 
L«r«o  &  bo  HOC  Oh  M  «fc  St  P 
•  tmt  ifc  Pore  il  Het  Pei-e  War 
Ha  C  &  Peniu  see  tsea  Air  Line 
Fort  bt  U  D  C-o  let  g  4  %e.  194 1 
Ft  W&  Den  C  let  g  6s.. ..1921 
Ft  Wife  KioGr  Ietg4s...l92,- 
i  "  al  Har  *;  S  A  S«e  So  Pac  Co 
'  'aJ  a  (fcH  of  1882  let  68.1913 
Goorgia  <fc  Ala  Se-e  S©a  A  Line 
vja  Oax  ifc  Nor  />e«  sea  A  Line 
<-i«>rgia  Pucitic  See  so  ity 
isHla  V  G  ik  J»  or  See  So  Pao  Co 
'i'imv  ife  uswogat  See  N  V  Oni 
■Trand  Rap  it  hid  Se^e  Penn  RK 
Grays  Ft.  Term  ii^"^  Kt  L  S  SV 
Gt  J>"  or— <_;  B&ycolltr48l92] 

Reeist«re«1./i 1921 

Greenbrier  Ry    «ee  Cbes  <fe  O 
GuU  <fc  s  1  letrel ifc  t  e  5b  6195'J 

Han*KtJo    SeeC  &&H 
ouBa*onie  «<?.«  N  Y  N  H  ife  H 
iiock  Val  lstconsolg4%8.1999 

ReglBtereil 1999 

Col  ifc  H  V  let  ext  g  4s..l94h 

Col&Tol  ist  ox  4s 195. 

Houst  E  efc  W  Tex  See  80  Pac 
Uoust  &,  lex  Cen  Ste  So  Pac  Co 
I  Uuiois  Central  I'st  g  46..1951 

1    Registered 1951 

1st  golo  3%s 1951 

R**P8terecl 1951 

Extondeit  let  g  3%8 1951 

1  St  gohl  3s  sterling 1951 

CoUTruBl  gold  48 1952 

Registered 1952 

L  N  O  ifc  Tex  gold  43  ...1963 

Kegietered 1953 

Cairo  Bridge  gold  48 1950 

liOUievDiVifcTerm  g3%s.l953 

Middle  Divregos 1921 

Onialia  Div  1st  g  38 1951 

St  L0UI8  DiTifcierm  g3s.l951 

Repstered 1951 

&old3%8 1951 

Registered 1951 

Spring  Div  Ist  g  3%8... 1951 
Western  Ldueelst  g  4.^..1951 

B«lifiv  ito  Car  ist  Os 1923 

Carb  ifc  Shaw  1st  g  48...  1932 
Caiic  St  L  &  N  O  g  58. ..1951 

Registered 1951 

Gold  3'a8 1951 

Registered 1951 

Meinph  Div  Ist  g4s...l951 

St  Li  Sou  Ist  gu  g  48 1931 

IndBl&West  6e«CCCifeStL 

Ind  lU  &  la  Ist  g  48 1950 

Int  ifc  Great  Nor  Ist  g  63. .1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  lat  gold  58..  1938 

Gold  4s 1951 

Jenerson  RR    See  Erie 
L'  al  A  ifc  G  R    6'ee  L  S  &  M  s 
•Van  ifc  Mich     See  Tol  ifc  t)  C 
K  C  Ft  S  ifc  M     See  St  L  &  S  F 
K  C  &  M  R  ifc  B     See  St  L  ifc  S  F 
Kan  C  &  Pacific    6e€  M  K  <fe  1 
Kan  City  Sou  let  gold  3s. .1950 

Registered 1950 

Kentucky  cent    See  L  ifc  N 
Keok  <&  Des  Alo    See  C  K  I&P 
Knoxviile  ifc  Ohio    See  So  Ry 

Lake  Enetfc  W  1st g 68..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  M  ich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  4  %s.  1 940 

liegistorea 194(i 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leh  V  Ter  Ry  1st  gu  g5s.lJ4i 

Registered 1941 

Leh  V  Coal  Co  let  gu  g  58.193;; 
Leh  &  N  V  1st  guar  g  4s. .1945 

Pt.6gi8t6red 194 

EIC&N   IstptOs    1914 

Gold  guar  58 1914 

Leh  &  Hud  K    See  CHjnt  ol  N  J 
Leh  &  Wilkesb  See  Cent  ot  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    see  Erie 
Long  Isl'd— Ist  con  g  58,/il931 

Ist  consol  gold  4s /i.1931 

General  gold  48 1936 

Ferry  gold4%s 1922 

Gold  48 193'. 

Unified  gold  48 1949 

Debenture  gold  58 1934 

Gitar  ref  gold  4s 1949 

Bklyncfc  Aiont  l8lg68..1911 

Ist  58 1911 

N  VB&M  BlBtCong58l93o 

N  Yife  R  B  l3t  gSs 1927 

NorShB  1st  con  gguos  01932 
Louisiana  &  Ark  1st  g  58. 1927 


J-J 
F-A 

FA 
W!-N 

«->■ 
A-O 

J  r> 
J-J 

J-J 

A-O 
A-O 
A-O 


JJ 
J-D 
JJ 


A-O 


J    J 
Q-J 

J-J 


J-J 
J-J 
A-O 
FA 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
F-A 


A 

-J 
-J 
-J 
-J 
J-J 
FA 
J-D 
IVI-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
.\1-N 
.\I-S 
M-S 
J-D 
Wl-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-jN 
.'V-O 
A-O 
J-J 

.VI-S 

MS 
A-O 
A-O 


Q-J 
Q-J 
J-D 
.«1-S 
J-D 
M-S 


trvce 

fYiUau 
Sept     3 


Jit  a 


M-S 
(W-S 
A-O 
M-S 
Q-J 
MS 


Aft: 

107 


107 


103 


105 


Han-Qt  or 
/-asl   Sa'-e 


Low        High 
!0S%  J'ly'07 
100i4Dec'Oi 
1 00      Aug'O 
UOig  Alaj'O/ 


...  103  1^ 


loo      109 
81%    82% 


9134  Sale 
98% 


9.S%100 


104 


91 14 


•96%. 


98 


80 


ni5s4, 


98%. 
95      . 


113% 

95     Sale 
60       70 

101      

74'-4 


70 


111 
102 


105     106 


112% 


110 


85 
"90' 


96 
■92' 


93% 

102      

•99      

103 


iOi^s  Aug'07 
lUn  Si-^pr'07 
116      Apt 'Ob 

116  J'neO'i 
iO.-i%  J'ly  'U'l 
114  Api-05 
10614  Feb '015 


105      JIar'9^ 
105  105 

S-%  Aug'vJ? 

100     Mar'O- 


91%        92 
92-4  Sep  '07 

101     Aug'07 


90  99 

li)3      Noy'Di 

98''4  Nov'i.l 

99      Apr'O 


1 04 

107 -It 
9114 
95 -i 
99  hi 
70 

loo 

98 

98 

97 
10234 

89 
123 

78% 

7834 


J'ly '07 
Apr'U'i 
9114 
J'ly-o, 
J'ue'oo 

OCX  '04 

J'ly'u, 
Alay'iT/ 
9^% 
May  u7 
Jaij  'i  7 
Alay'o7 
Alay'9i' 
Apr '06 
Feb  'o7 


89  AIar'07 
1 01%  Oct  '9'.. 
100     jNov'uo 

97^4  Aug'u7 
122      liet'UO 

97  Alar'0 1 
118^4  Apr  07 
11934  Mai'04 

93''8.>lay'0i 


98%Sep'u"i 
97     Alar'O? 

93%.May'07 
114     Aug'o7 

95  !».-% 

65  J'ly  '1'  I 
101     Aug'oi 

82     J'ne'o7 


69  69^ 

63     Oct  'Ol 


112  Aug'O'^ 
107  J'uc'O'i 
110     Apr'O, 

106  Aug'O' 
106     Alay'u 

95  Oct  '00 
112%  Aiig'u, 
109%  Oct  '91' 
ll--'%Al!iy'i)7 

9o3p  3'ne'o7 


113  'e  Jan '06 
lo5%  Jan  'Ol. 


H0»,  Ang'07 


89  89 

102     Kov'05 
99i4  0ct  'Ol. 


84 

UO 

94 


84 

J'n<"04 

94 


100      Alar'O 
110i4Nov'O6 
105     Apr'O 
109      ISov'O 
100      Aug'07 


No 


2j 


Since 
Janii.ary  I 


Imio    Hi(//i 
108      UQi, 


100    103 
no3siioi, 


I0.r'el04», 
i05%  10515 


116  116 
103%106«) 


106 
S2 


112 
87 


100  103 


89\    98», 
88=8  96% 

98  102% 


99  IDS'* 
99"  "99" 


104  104 
I0738IO739 
91^4  lOO's 


98  1(>234 
98   98 
98  1 03  % 
97   97 
10234  1023t 
89   91 


78*4  7834 


8814  89 


97  ■'j  102 


97   97 
ll.8%118i< 


98%  100% 
97   97 

93%  100 
111      115% 

95        99'i 

65  79 
101      111 

82        80 


67%    73 


ill     114 
106%1077g 
110      110% 

10434  1073^ 
106      lOS 

i'l2 %  iY3% 


r.2%ii2% 

95'>,    963* 


11034  114% 


89     ey 


84        93% 


94        99% 

iod"  io2% 


105      H>0^ 

ibo"  i()3% 


iVIlSCKl.UANKiJUS    Bl>t\ US>— Continued  on  iNext  i'jige. 


Ca.i  iiiid  iilcctric  IJjzlit 

Atlanta  G  L  Co  Istg  5s. ..1947 
iSKiyn  U  Gas  Isl  con  g  5s. 1945 

iJuUalo  Gas  let  g  5s 1947 

Cousol  Gas  conv  deb  63 1909 

Detroit  City  Gas  g58 1923 

Det  Gas  Co  con  Ist  g  58...191« 

Ed  11.1  ill  Bkn   See  K  Co  E  Life  P 

Ed  t  111  &eeN  V  G  <&  E  LH  &  P 

KqG  D.N  Y  Ist  con  g  5s. .1932 

Uasifc  EleoBergCoc  g5s.l949 

Gen  Electric  deb  ir  3%8..1942 

lU-yrgdeb58(8ub.scrip)  1917 

Or  Rrtp  ij  LCO  Isl  ;:  5s.. .1915 

Hudson  Co  Gas  1st  g  5s. .1949 

Kai)  City  (Mo)  Gas  1st  g  58 1922 

kings  Co  El  L&Pg5s...1937 

Purchase  money  63.. ^...x997 

Kd  EUlBkul8tcong4sl939 


J-D 
WI-N 
A-O 
J-J 
J-J 
F-A 


J-D 
F  A 
J-D 
FA 
M-K 
A-O 
A-O 
A-O 
J-J 


100      102%  101  101 

- 65        63     Aug'07 

108%112      112         112 

97      '    97%        97% 

100     Apr'07 


■100 


84% 

108%  Sale 


118 


1 05     Feb  -07 

61  'cOct  '01 

81      Apr'i;7 

107  '4     108 

10734  Dec '00 

102     J'ly '07 

98     Dec '06 


116%  May '07 
93%Mar'06 


73 


101  107% 
63        73% 

104  13934 
97%  100 

100     100 


105     105 


80        87 
102%110'4 


102      104 

115'"'  ii?" 


Gas  mid  E^tecrric  Lij^lit 

Lac  Gas  Dof  St  L.  Ist  g68.el91 9 

Rel  and  ext  1st  g  5s 1931 

Milwaul^ee  Gas  L  1st  48..  1927 

NYGELHifcPg  5s... 1948 

Purchase  money  g  48. ..1949 

Ed  El  IB  1st  conv  g  58. .1910 

Ist  consol  gold  5s 1995 

N'Y&QEl  Ii&Plstcong5Bl930 
N  Y  &  Rich  Gas  1st  g  5s. 1921 
Pat  ife  Pas  G  ifc  E  con  g  5s.  1949 
Peo  Gas  ifc  C  ist  con  g  68.1943' 

lieiui  .ling  gold  6s 1947 

ChG-LifcCkelstgugSs  1937 

Con  G  CoolCh  1st  gug  58. '36 

Mu  Fuel  Gas  Istgu  g  58.1947 

Syracuse  Lighting  1st  g  os.'Sl 

Trenton  G  ifc  El  let  g  5b. .1949 

Westchester  Llghf  g  g  5s.l950 


Q-F 
A-O 
M-N 
J-D 
F-A 
M-S 
J-J 
FA 
M-N 
M.S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


101%  102 

98I4 

89 

95     Sale 
80 

07% 

112 

96 

95 


100 
.    99% 


101         101 

lul%J'ne'07 

9 1  %  Jan  '07 

95  95 

80  80 

100%  Aug'07 

U314  J'ue'06 

95      Apr'07 

103      ]s;ov'05 

10434  Nov'05 

116%  J'ne'07 

loo     Ang'07 

100      J'ly'07 

101%May'07 

100     J'ne07 


110     M(ky'()5 
101%  Feb'07 


100\il05if 

100%  102% 
91%  91% 
95  103% 
77  84', 
99     101 


95        99 


U6%U9% 
100     103% 
100      106% 
IOC  %  108 
100     100 


101%1(W 


Ko  price  Friday;   latest  bidand  asked  this  week,  o  DueJan    b  Due  Feb   d  Dae  Apr  6  Due  May  ADuoJ'ly    /cDneAug  oDueOct   gDueDeo   jOvmonatim 


Sept.  14  1007.] 
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N,  Y.  STOCK  EXOH  A  NWK 
WKEK    KNlUNl.  SKPT    13 


tx>ni8V<fc  Nashv  Ren  pGs.inSO  J-D 

Gol<ir.s 1987  M-N 

Unified  polil  4s 1940  J-J 

Kegistered 1940  J-J 

Sinn  titiKt  eoldtis 191i»  A-O 

CoU  trust  ffo 111  08 llt:il  M-N 

5-20-yr  col  tr  ficeil  s  4s.l!»28  A() 

E  H  &  Nash  1st  K  Oa l'.U!<  J  -D 

LCIn  &  i^xgol>14'<js...lit31  M-N 

NU&M  IstsolilGs l!'3l»  J-J 

N  O  <fc  M  2il  ffold  6s l!»8(l  J-J 

Pensacola  Div  Kolcl6s...l!»'2ii  M-S 

8t  L.  I>iv  1st  eold  63 lS»2i  M-S 

id  gold  OS I!t8<>  Nl-S 

All  Knox  <%  Nor  Ist  eSslvUi  J  D 
Hendpr  Bdgelstsf  Kes.1931  M-S 
Kentucky  Cent  jrold  4s..  1987  J-  J 
L<fcN&M*M  Ist  s4'q8  1945  M-S 
L&  N-South  M  |0int4s.l962  J-J 
N  Kla.fe  S  1st  cu  s  5S...19S7  F-A 
N&GB(lKeeen!rnp4V2Sl94r.  J-J 
Pens  <fc  Atl  Ist  iru  g  lis. .1921  FA 
8  <fe  N  Ala  con  pu  ?  .'Js..l98()  F-A 

LA  Jett  B<tgeCof^uK48..194t<  M-S 

L  iJ  A  A  Cli    SeeO  i&  li 

Malion  Coal    SeeLH&M-S 
auhattan  Ry  consol4s.l99(i 

Ko  cri  stered 1 99(1 

Metropol  El  Ist  e  lis 1908 

McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Hy 
Mei  Cent  consol  cold  4s..  1911 
Ist  consol  income  s  38.al9;i9 
2d  consol  income  pr  3s..al939 

Equiii  &  coU  gold  5s 1919 

Mex  Internat  Istcon  g  4s. 1977 

Hex  A'ortli  Ist  gold  ris 191ti 

Mich  Cent    See  N  Y  Gent 
Mid  ol  N  J    See  Erie 
MU  L  S  <fc  W    see  Chic  &  N  V^ 
Mil  <fe  North    See  Ch  M  &  St  P 
Minn  <fe  St  L  Ist  cold  Vs.. 1927 

Iowa  Ex  Ist  gold  7s 1909 

Pacillo  Ex  1st  goltt  6s...  1921 
South  West  Ex  Ist  g  78.1910 

1st  consol  gold  5s 1934 

Ist  and  refund  gold  4s.. 1949 
Des  M  cfe  Ft  D  l8t  sn  4s.. .'35 
Minn  tfc  St  L,  gu  See  B  O  R<fe  N 
MStP<6iSSMoong4intgu'38 
M8SM<feAlstg4intgu  1926 
Minn  Un  SeeStVM&Di 
Mo  Kan  &  Tex  Ist  g  4s. ..1990 

2d  gold  4s ffi990 

Ist  ext  a-old  5a 1944 

Ist  &  refund  48 2004 

Gen  8  t  A^B 1936 

St  L,  DiT  l8t  ret  g  4s.. ..2001 
Dal  <fe  Wa  Ist  gn  g  6s.. .1940 
Kan  C  &  Pao  Ist  g  48. ..1990 
Mo  K  <fc  E  1st  gn  g  68.. .1942 

M  K&  Ok  1st  ffu  5s 1942 

M  K<feTo:Tl8tKUg6s.l942 
Sher  Sh  &  So  1st  gu  g  5s.  1943 
Texife  Oklal8tgug5s...l943 
Mo  Pacific  let  con  gBs  ...1920 
Trust  gold  58  stamped. al917 

Begistered al917 

1st  coll  gold  53 1920 

40-vear  gold  loan  4s 1945 

3d  'Ts  extd  at  4% 1938 

Cent  Br  Ky  Isl  gu  g  4S.1919 

Cen  Branch  UPlstg4s.l94x 

Leroy<fcCVALlstg5sl926 

Pac  K  of  Mo  Ist  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

81 L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1 93 1 

Uniiied  <fe  ret  gold  48..  1929 

Elv<feG  DlV  Ist  g4s.. 1933 

Verdi  V  1  «S>  W  1st  g  58.1926 

Mob  J  &  K  Cist  cons  g  58. 1953 

Mob  &  Ohio  new  gold  68. .1927 

Ist  extension  gold  68../il927 

General  gold  4s 1938 

Montgom  Div  Ist  g  6s. .1947 
St  1,  <fe  Cairo  coll  g  4s..«1930 

Guaranteed  g  4s 1931 

M  &  o  coll  4s    See  Southern 
Mohawk  &  Mai    SeeN  YC&H 
Mouougahela  Kiv    See  B  <fc  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris*  Essex  S^'sDel  L<&  W 

Nash  Chat  &  St  Llst7s.l913 
Ist  consol  gold  58 1928 

Jasper  Branch  1st  g  68. .1923 
McM  M  W  &  Ai  Ist  68..1917 

T  &  P  Branch  1st  6s 1917 

Nash  Flor  &  She!    See  L  <te  N 
Natof  Mex  prior  lien  4>as.l92G 

1st  consol  4s 1951 

Ne-w  H  &  D  6ee  N  Y  N  H  €&  H 
NJJuncKR  See  N  y  Cevt 
New  &  Cin  Bdge  see  Lou  &  X 
NO&N  Epriorliensf  6s«i915 
N  V  Bkln  &  Man  Bch  See  L  I 
N  Y  Cenlifc  H  Uivg  3>as.l997  J-J 

Kegistered 1997  J-J 

Deben  g  4s 1934  M-N 

Jjake  Shore  coll g  3 "us...  1998  F-A 

Registered 1998  F-A 

Mich  Cent  coll  g  3^:8 1998  F-A 

Registered 1998  F-A 

Beech  Creek  1st gug48. 1936  J-J 

Kegistered 1936  J-J 

2d  gu  gold  5s 1936  J-J 

BeechCrExtlstt;  312,861951  A-0 


/Vtc« 
Friday 
Sept  13 


A-0 
A-0 
J-J 


J-J 

J'ly 
Jiy 

AC 

M-S 
J-D 


j-n 
J -I) 

A-0 
J-D 
.M-N 
M-6 
J.J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-0 
.M-N 
FA 
AO 
M-N 
MS 
J-D 
MS 
M-N 
M-B 
M-S 
FA 
M-S 
M-N 
\-A 
J-1) 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-S 
J-J 
J-D 
Q-J 
MS 
FA 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J.J 
A-O 


A-0 


il%a  Ash 
117 

111      

95  "4  Sale 


lOd 


111  "u 

♦lOS^S. 

124 


109  Id 

los" '. 


86 


96 

"87"'-] 


107»a. 


97 


.101', 


WeaWs 
Range  or 
Last  Salt 


Low 
115 
IIII4 
95 
10I>* 
107 
106 

9«'4 

113'-j 

109 

125 's 

I2214 

IO714 

117 

62^ 
116 
lOSio 

93 
108 

87  Hj 

1131.2 


Jitgh 

116 

llli< 

96'd 

J'ly '06 

Dec  '05 

Aug'07 

Mnv'07 
Mar'Of) 
May '07 
Mar'l!6 
Aug'06 
May'O 
Aiig'O' 
J'ly '06 
J  an  "06 

9.- 
J'ly  'Oe 
Apr '07 
Mar'07 


Mo 

1 

4'J 


76  783< 
16  IS-D 
lO'a... 


107 


»6 


95  Sale 
81       82 

iul  Sale 
80  Sal*) 
83  "s    84 'e 

85 


9315 

104's108Sj 
100  ^j  102 


99 


116'. 


98  S)  100 


951^    97'2 

92 

90 


96  Hi. 
110  . 
103  "a. 


84 
87 


.118 


•81     . 
102  la. 


110 
109     . 
109 14. 
l'J8     . 


,  1133-1 


79 


88 

89 

88 

S4, 

79 

V8 

80 

ibo" 

112     Jan '07 

111     M»y'07 

97     May'06 


97hAuR'Cl 
104  Apr '06 
10084  Sep  '07 


771^  Sep '07 
17^4  Sep  '07 
10  10 


90'^J'iy'O) 
106     May'OO 


130  Mar'07 

105  Apr'07 

US  Jan '07 
113'4Miir'0:i 

103  Aug'O" 

86  Aug'07 

97  Apr'06 

98  J'ne'07 
102  J'ns'07 


75 


95 

101 
79 

84'4 
84 


95>. 

82 

101 

8i> 

84^4 

May'U7 


104>i2  Jan'07 
96'i  Apr'OV 
lOe-aMay'v? 
102  Aug'U7 
103S)  Aug'O 
106  Aug'07 
l03iaMaj'u7 

116  ABg'07 
98  9812 

10719  Feb 'Otj 
OS's  99 
86  Aug'07 
97'iMay'07 
90  J'ne'>'7 
92     Apr'07 

110     Mar'05 
98     Aag'07 

HO"*  Mar'07 

1081a     1U8''. 

IO91-)  J'ne'o7 
8313       8-1 
88     Sep  '07 

107 '2  Apr'06 
98      Dec  '06 

117  ii7 
122     Dec '05 

83  Aug'07 
108''jMay'u7 

9212  Aug'06 
101      Nov'04 


11415  Aug'07 

1 12  >,  Aug'07 
11 6 '2  May'O i 
117'4Mai-05 

113  J'ly '04 

89^4  J'ly '07 

78'a       7Sia 


83  89 

88  88 

9334        933, 
80  80 

79     Sep  '07 
83      Aug'07 
84^4  Jan  '1(7 
102     Feb'07 
102     Mar'04 


16 


17 


10 


22 

^> 

1 


HofnQe 

Hi-nee 

Janxutrrt  1 


L<yte    Hxiih 
1141,117 
108      11734 
96      101 't 


OAi-j  109 
t'234  98 
12      US'., 


121      125 'g 


U7      120 
62^2    721, 


93        97=6 


80        H-J 
U3',  \\i\ 

\'\i"  ii2" 
loyi^iii 


95  Si  \.WS\ 

loo '4  ios'ii 


77 
16 
10 


86 

273, 

21 


130  130 
105  105 
118     1181q 


103      llOS. 
87        94 


96        99 
102      102 1* 


94 

80 
lOOiu 

79 

82 

82 
104  Hj 

H6V} 
1061a 
102 
102 
i04 
loaia 

11638 

9713 


98'4 
88 
105 
86 

88  1* 

87 
1041a 

95  S 
112 
I0714 
loe'.i 
1U5 
1U7 
120 
105 


9784105 
86        90 
97  la    98 
90        96^4 
92        9.;  la 


98      101^4 
116     117'4 

108  114 

109  la  110 14 
80  881* 
85       92  la 


117     124 


i«3       94 

IO8I4  lOSK; 


11438  llS-^e 

lUiallO 

1161^116'..: 


P8I4  102 14 
7813    871-i 


9S  94^ 

93  V-i 

rrf«»  8yi2 

78  87 

80  8714 

8434  84^., 

102  102*4 


N.  Y.  STOCK  EXCHANGE 
WRF.K    E.VDtN«  SEPT   l.S 


J-D 
J -I) 
M-S 
VJk 
M-N 
A-O 
A-O 
A  O 
JO 
A-O 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 


N  y  Cent  &  H  &—(  Continued  1 
Cart*  Ad  Istgn  g4»...198] 
Gonv  A  OswelstgugSs  1942 
Moh  <fe  Mai  iBt  gn  e  4s. .1991 
N  J  Juno  rt  gu  l«t  4n. ..19.86 
N  V  <fe  Harlem  g  3iaH...20«X» 
N  Y<fc  north  I.stg5s...l92 
N  Y  A  Pn  Istc^n  gn  ir4N  1993 
Nor  *  Mout  1st  gu  k  58.1916 
fiii«>  Creek  reif  eimr  6»i.lHH2 
R  W&Ocon  l»f  ext6»./il922 
Oswe  *  R  2d  gn  g  6s...«1916 
RW*OTKl8t  ga  g  5S.1918 
Kntland  Ist  con  K4'ae..lH41 
Og&LCliaiii  l8tgu4.s  gl»4« 
Bnt-Canad  Istgu  g48.1949 
8t  Uiwdii  Adir  letg  58.1996 

2d  cold  6.S 19f»6 

Utlca*  BlkKlvgiig48.1922 

Lake  Shore  gold  3  "as 1997 

Kegistered 1997 

Debenture  g  4s 1928 

26-ye«rK  4« 1931 

KaA<feGBl8tguo58.193H 

Jilahon  CI  KK  Ist  5s. .1934 

Pirts  dfc  L  Erie  2il  g  6«.al928 

Pitts  MoK*  Yl»tgn  68.1932 

2d  guar  6« 1934 

MckeesA  B  V  IstgOs  1918 
Mich  Cent  Ist  consol  68.1909 

56 1931 

Registered 1931 

4s 1940 

Kegistered 1940 

J  L&  Slstg  3ia8 1951 

I8tg3ia8 1952 

Bat  C<fc  Star  Ist  gn  g  38. 1980 
NyChio&St  L  let  g4s  1937 

Registered 1937 

West  Shore  Ist  48  gu... 2361 

Begistered 2361 

X  Y  A  Green  w  Lake    See  Ene 
N  y  &  Har    &«e  N  Y  C  <fe  Hnd 
NY  Lack  AW    ^^DL&W 
^J  Y  L  E  A  W    See  Ene 
NYALongBT   *>e«CentofNJ 
New  York  New  Hav  &  Hart^ 
HoosatoniG  R  con  g  5s..  1937 
N  H  A  Derby  con  cy  58.1918 
N  Y  A  North    S«e  N  Y  C  A  H 
N  Y  O  A  W  ref  Istg  48..pl»92 

Regis  »6,0«0  only j/1992 

N  Y  A  Pat    iS*e  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Ene 
N  Y  Tex  A  M    See  80  Pao  Co 

Nor  A  South  Ist  gSs 1941 

Norf  A  West  gen  g  6s 1931 

Imjirovem't  A  ext  g  68. .1934 

New  River  Ist  g  68 1932 

N  A  W  Hy  l8t  con  g  4s.  1996 

Registered 1996 

DiVl  Ist  l&  gen  g48...1944 
PocahC  A  C)oint4s..l941 

CCA  T  Ist  gag  58 1922 

Scio  VANElstgug48  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pao — Prior  lien  g  48. .1997 

Registered 19{)7 

General  lien  gold  3s o2047 

Registered a2047 

St  Paul-Dnl  Div  g  48 1996 

Dul  Short  L  Istgu  68.. 1916 

C  B  A  Q  coll  tr  48    See  Gt  Nor 

St  P  A  N  P  gen  g  68. ...1923 

Regi8tere<r  oertilic'8..1923 

St  Paul  A  Dal  Ist  6s 1931 

2d  68 1917 

Ist  consol  gold  48 1968 

Wash  Cent  Ist  g48 1948 

NorPacTerCo  Ist  g  68..  1933 
Nor  Ry  Gal    See  So  Pac 
Nor  Wis    <!>•««  G  St  P  M  A  O 
Nor  A  Mont    A'e«J>JYCent 

OIndAW     6'eeCGCAStl, 
hio  Riv  KR    See  Bait  &  O 
Ore  A  Cal    See  So  Pao  Go 
Ore  KR  A  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  NYC 
O  G  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  58 1946  J-D 
ac  of  Missouri    iSe«  Mo  Pac 
Panama  Ist  s  ftmdg4ia8.. 1917  A-O 
Pemi  KK  Ist  real  est  g  4s.  1923  M-N 

Consol  gold  5s 1919  .Vis 

Consol  gold  48 1943  M-N 

Convertible  g  3  las 1912  .M  N 

Convertible  g  3 las 1915  J-D 

Alleg  Val  gen  gu  g  4s. ..1942  i\fl-S 
DRRKA  BKel8tgu4sg.'36  F-A 
PlmaBalA  W  ist  g  4s..  1943  il-N 
Bod  Bay  A  So  Ist  g  68. ..1924  J-J 
San  A  Lewis  Ist  g  48.. .1936  J-J 
U  N  J  KK  ACaBgen4s.l944  M-S 
Penn  Co— Guar  Ist  g4i2S. 1921  J-J 

Kegistered 1921  J-J 

Guar  3 las  coll  trust  reg.1937  M-S 
Guar3ia8Colltr  ser  B...1941  F-A 
Tr  Co  «ertif'8  gu  g  3i28.19i6  MN 

GU31.JS  tr  ctfsG 1942  J  -D 

G  .  Si-jstr  ctfsD :..]944  JD 

Guar  15-25  y  ar  g  4s....l931  A-0 
CI  A  Mar  let  gu  g  4'2S..19;!6  M-N 
CI  A  Pgen  gug4iaa8er  A.'42  J-J 

Series  B 1942  A-O 

Series  G3ia8 1948  .M-N 

Series  D3ia8 1950  F-A 


M-8 
M-S 
Q-M 
J-J 
J-J 
MS 
M-N 
J-D 
A-O 
A-O 
J-J 
J-J 


M-N 
M-N 


M-S 
MS 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-J 
JO 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
Q-F 
J-D 
MS 

FA 

Q-F 
FA 
A  O 
J-D 

5:!f 


Price 

Sept  V3 


Bid 


Ask 


9734  . 


Ho 


9r>^ 
94 


103      

93      

90      

8978    90 
8&34     sa  i^ 


108  . 
103  . 
120 
•ll^ia. 
110  . 
100  . 


Week'/i 
Jianye  or 
Last  Sale 


Low       Jiiyh 


97  H,  Mar'07 
106  Oct  "Oi? 
lOl  "-^.I'lv'OC 
UOinMayo? 
101 '4  Dec ''JO 


137  Not'ii'. 
109 1«  Sep '07 
103     Aug'07 


106ieOct  'OP 
94  May()7 
94     May'07 

122      Jau'Oti 


103'w  Aug'06 
92^4  .\ug'o7 
92^sMai'o'"< 
91'2  Aug'l.7 
89     ■      89 14 


126  \  Mar'06 
10715  Nov'06 
139     Jan'i)3 


100  «D 

ioo'i,  ioi 


ei     92 


129 

.  941.^ 

.    91 


86 


97     Sale 


67     Bait 

67 

9534 


115 


1021a. 
104     . 


IIU     114 


101 14  104 


105 
103  78 


100      

92  Sale 
88 14  '^iaie 

•96      

97  "a 


102  "a  104 
IO3I4 

83I4 

82I4 

93      

82 14. 

82 14  . 


94 


104  Dec '06 
118i«J'ly'06 
119  J'lie'OO 
10034  Jan '07 
1061a  Nov'(Ki 
94  I2  Dec  '06 
92ia.Maj'0 


o  ~ 


A'o 


100 '4   101)1, 
102 14  Mar'o7 
1003^   101 
99  la  Sep '07 


124  Feb '06 


92  9; 

101>aJ'ne'O6 


104  Sep  '0( 
12612  J'ue'07 
12!t  J'ue'07 
127 14  Oct  '06 
1'3  94  ^, 

91  91 
88     J'ly  '07 
86     Sep'O; 

lo9ialiei>'o6 

92  92 


9C>a       97 
96  97 

67  681s 

70     May'07 
9534  Jau'07 


12234  J'ne'07 
132  J'ly '99 
11714  J'ly 'o7 
lOei-^Mav'O; 
98  la  Oct  ■u6 
93  May'Oi 
113=8  May 'O'; 


102 


104 


10234  J'ly '07 
103 '«  J'ly '07 
HI  la  Sep '04 

106    Auir'O:; 

92  92^6 

88  ig        88", 
99     J'ne'o7 


107  ^a  Oct  'ot 
loz     Jan '03 


1 10 la  Sep '(M 

lol     Sep '07 

103-bJly'07 

90i.^J'ue'06 

84     May'o'i 

94     J'ly'o7 

89      Oct  '0'; 

901a  Mar'OG 

971a  Jau'07 

110     Jail 'On 

IOSI4  Aug'03 


981a  Dec '06 
96     Jan  '04 


■J  7b 


Hangs 

Since 

January  1 


Low    HxylK 


97  la    37111 


llOiaUl 


109 1*!  14 
103      103 


94        96 
91         95 


903^  96 

92 't,  94 

91'a  991.^ 

89  93 1« 


100l4l003« 


921a    941a 


100',  lOH-a 
IO2I4  I0214 
9l»ia  106 
081a  103 14 


92      101»« 


126 
129 


130 
129 


93 
91 

88 
85 


9934 

91 

96i« 

911a 


9-i       981a 


96     10214 
96      102 
6512    741* 
70       71 
9534    9534 


120      12234 


II714  11714 
106  i-j  10834 


11356  1133. 


102      109 

10234  103 
lui       103'8 


90^4  100 14 
87 -a     95 
99        99 


101      107 

101    10534 


83        84 
93 14    96 


971a    9713 


lUlSCEI.L  INKOUS    BO^U!S— Continued  on  Next  Pa«e 


ConI  and  Iron 

Col  F  A  I  Go  gen  s  t  g  5s. .1943 

Convertible  deb  g  5s 1911 

Col  Fuel  Go  gen  gold  68.1919 
Gr  RivCoal  A  C  Istg6sl919 
Cleart  Bit  Goal  Ists  t4s... 1940 
pol  Indu  l.stA  coll  OS  !fu..l934 
Contiu'lalG  Istsf  gu68K.1952 
Jen  A  Clear  G  A  1 1st  g  6s. 1926 
Kan  A  UG  A  G  Ist  s  f  g58.1951 
Pleo.s  Val  Goal  Istgsf  53.1928 

Sunday  >.;rte!<  Co  g  us 1944 

Xenu  iJoal  ten  68 1951 

Tenu  Div  Ist  g  6s al917 

Biriii  Div  lstcon.«<)l  6,s..l917 

Cah  C  Jl  Go  1st  gu  ','  6.S.1922 

De  Bare  A  I  Co  gu  g  6s. 1910 

yalniM  Coal  AColst  g  5s. 1940 

Victor  F;iel  lut  s  t  5s. 1953 


86 


63     Sale 


.106 


103 
101 


.-    75 
Si) 


871a    92 


86  Sep  '07 

87  Apr'07 
107  la  Oct  '04 
102 »8  Apr'06 

95     Apr'02 
53  55I2 

10738  Dec'04 
107  May'97 
105  la  Dec '06 
105  Oct  '(to 
Feb '07 

89 
J'iie'07 
Sep  '07 
Deo '03 
Feb '07 
Aug'07 


7.8 
39 

100 

lOi 

ii;2 
100 

91 


931-j  Feb'07 


20 


85      100  ij 

87        87 


48^3    76I4 


78  781-2 

86  S'5 

loo  106''.i 

102  106 S 

iiio"  ioo" 

90        98 
931a    931^ 


Telefirapli  and  Telephone 

Am  Telep  4  Tel  coll  tr  48  1929 
Oomm  Cable  Co  Ist  g  4s. .2397 

MetT  A  T  l8t  a  t  g6s 1918 

Mich.  State  Telep.  1st  53.1924 

N  V  A  N  J  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4  >as...l950 

Mut  UuTel  8  fund  6s.. .191 1 

NorlhwTelgul  4'.jsg..l934 

^Innuinciurinsr  •-V  Indu^itriiii 

Am  CotOU  ext  41-28 1915 

Am  Hide  A  L  Isl  stg68..1919 
Aiiier  Ice  fc-ecur  deb  g  68. .1926 
.•Vm  Spirits  Altg  1st  g 6s..  19 15 
Am  Thread  Ist  col  tr  48...  191 9 

Am  Tobacco  40-yrg6s 1944 

4s 1951 


J.J 

Q-J 
M-N 
FA 
iVl-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-0 
.M-S 
J-J 
A-O 
FA 


991a 


92        9215 


83  Tg 

83      

82 

96        91\ 
Se^a    90 
100i4Salo 
6434     66 


78  J*  J'ly '07 

96  H,  J'ne'06 
104      Feb'07 

97  Feb'07 
105 "«  J'ly 'o3 

98  Aug'07 
921a       921... 

104     Ap'-'07 
103     J\y'04 


87»4  J*ly'07 
85  la        86 
7i»     J'iy07 
96  96 

BOTgAng'O? 

100       10034 

65  65»« 


78  >»    90 


104     104 
98       98 


98     103 
!l  1      100»4 
104     104 


85        93 
861a    91^4 
79        89 
96      103«a 
86^8    93 
95«4  110^ 
63        79  >i 


"•.No  price  Friday;  lateat  bid  uuiiuskoiL   aDueJau   bDuoi^'eb    cuuealar  ttDuoxVpr    /i  Dae  j'ly /c  i^ae  Auii     oDueOc*    j)  DueMoT  gOue  D*o  tOpiUiaSal* 


an 
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N.  Y.  STOCK  KXCHANOE 

Wekk  Ekdi.vq  Sept  13 

'enu  Co — (C07Utnueaj 
ii.Tie&  Pitts gugSi^s  B.194(> 

Series  C ll»-lo 

Gr  K  Ji  Iexlstfrug4'gslii'tl 
Pius  Ft  W  <fc  C  l8l  78. ..1912 

2d7s lyl-J 

3d  7s h.VJl-Z 

Pllts  V<fc  Ash  Isi  coii5s.lSt2, 
P  C  C  <fe  St  L,  jni  4  "iS  A. . .  194(1 

Series  B  i^um 1942 

Series  C  guar Iy4 

Series  D  4siruar 194;"> 

Series  K  3'-2  truax  g 194: 

Series  F  4s  piuar l9o;s 

C  St  1.  <fc  P  1st  con  e;  58.1932 
?ensacola  &  All  ^c.    -^ScSuaiy 
feo  ife  Kast    bee  C  C  C  €fc  St  L 
teo.ir.  Pek  Uu  ist  g  63....19'2i 

5Ju  ?roU14'«8 61921 

?ere  Marq— Ch  ifc  W  Jkl  ds  192  1 

Hint  it  P  il  ::  tjs 192U 

1st  COBSOI  goldSs.^ 1939 

Pt  Huron  Div  Isl  g  58.1939 
SagTus<fc  H  Ist!rug4s.l931 
Mul  B  &  W  iiee  Penn  Uli 
fhija  £  Keat'.ing  cous  7s. 1911 
Mtta  Cin  &  St  L  See  Penn  Co 
Pitts  Cleve  &  Tol  bee  B  <fc  U 
htt«  Ft  W  &  CU  bee  Penn  Co 
flits  McKees  &  Y  bee  N  1'  Ceu 
Pltt«  Sli  &  L,  K  1st  g  03...  1941) 

1st  oonsol  gold  5s 1943 

?Utg  &  West    bee  B  <Sj  O 

Reading  Co  geu  g  4s 1997 
Kegistered 1997 

Jersey  Cent  coll  g  43.. .1961 
Rensselaer  dc  Sar    bee  D  &  H 
tUcii  dc  Uiiu    bee  South  Ky 
ftlch  <fe  Meek    bee  southern 
Kio  Oir  West  See  Deu  &  Kio  Gr 
&och  <&  Pitts    bee  B  K  &  P 
Kouie  Wat  &  Og    bee  N  V  Cent 
Sntland    bee  S  1'  Cent 
I'aK  i'ua  &  H    See  Pere  Marq 
Dt  Jo  Ji  Gr  Isl  Ist  g  48. ..1947 
It  1<  <&  Cairo    bee  Mob  &  Uhio 
It  L,  <&  iron  Mount    bee  M  P 
It  L  K  C  &  A"    &««  Wabasli 
It  L,  M  Br    6ec  T  KK  A  of  St  L 
ItLonisdfc  San  Francisco — 

General  goiu  6s 1931 

General  gold  5s 193J 

6t  L  «fc  S  F  KH  cons  g  4s. .'90 
Southw  Div  1st  g  08. .1947 

Kelunding  g  4s 1951 

5-year  gold  notes  4  ^j..  iyO> 

St  L  M  ifc  So  East  gu  4  'vglHl»9 

Ji  C  Ft  S  ife  ii  Cong  03..ly2s 

K  C  Ft  S  <fc  M  Ky  rer  g  4s  1930 

i  KC<feMK<S;BlBtgu5s.l929 

Oz'rk<fe  Ch  C  Isi  gu5s  g.l913 

It  l.ioais  So    bee  Illinois  Cent 

It  L  S  W  1st  g  48  bd  ctl8.iy89 

2d  g  4s  uic  boud  ctls. ..7(1989 

■  Consol  gold  4s 1932 

Gray'sPtTerlstgngos  1947 
St  Paul  &  Dul  bee  Nor  Paciflc 
Bt  Paol  M  &  Man  2d  68...  1909 

Isl  consol  gold  68 1933 

Jtegistered 1933 

Beduced  to  gold  412S.. 1933 

Kegistered. 1933 

Dakota  ext  gold  68 1910 

Mont  eit  1st  gold  4s 1937 

Kegistered 1937 

EMmn  Istdiv  l8tg68..190fe 

Nor  Div  1st  gold  48 iy4e 

Minn  Union  Ist  g  68 1922 

Mont  C  Ist  gu  g  6s 1937 

Kegistered. 1937 

Ist  guar  gold  5s 1937 

WiU<fc  S  F  1st  gold  58..193» 
Dl  P  <fc  iN'or  Pi«5  ^eexN'orPac 
St  P  <i5  S'x  City  See  C  St  P  M  &0 
8  A<fe  APa88l8tgug4s...l943 
S  ijfe  Pre8<fc  Plilsls5s...l942 
B  F  &  N  P  l8t  sink  I  g  58.1919 
Sa V  F  &  West  bee  Atl  Coast  i> 
Scioto  V'al  <&  N  K  bee  Nor  <fc  W 
seaboard  Air  Lane  g  4s  ...195u 

Coll  tr  refund  g  6s 1911 

All-Birm  30-yTlst  g  48.el933 

Car  Cent  Isl  con  g  4a...  1949 

i'laCen<fc  Pen  i8tg5s.l91t 

Isl  land  gr  ext  g  58  ...1930 

Consol  gold  58 1943 

Ga  &  Ala  Ky  Ist  con  58ol94o 
Ga  Car  &  No  lstgug5s  1929 

lieab  &  Koa  Ist  6s 1926 

5her  Shr  <fc  So    bee  M  K  <fc  T 
ill  Sp  Uca  &  G  bee  Ati  Coast  L 
So  Car  <fc  Ga    bee  Southern 
Soutlietn  Pacific  Co — 
Gold  4s  (Cent  Pac coll). fcl 949 

Kegistered kli)iu 

Cent  Pac  Ist  ref  gu  g  48  1949 

Kegistored 1949 

Mortguar  gold  31-28. ./i:1929 

Through  St  L  1st  su  4s  '54 

Gal  Har<fe  S  A  lstg68..191u 

-Mexifc  Pacl8tg5s....l931 

Gila  V^Gc&N  l8tgug68.1924 

lious  K  &  W  T  Ist  g  58.1933 

1st  guar  DS  red 1933 

B  «fc  TCl8tg68iatgu..l937 

Consol  g  68  int  guar...  191 2 

Gen  eold  48  int  guar. .1921 

Waco&  N  \V di V  1st  g 68  '30 

A«&  N  W  Ist  gu  g53 1941 


^4 


J.D 


J-J 


J^toe 

Sept  IS 


tiiU 

88 


lUS', 

,  I08K, 


100^4 

81*8 


'li 


92  >5  Sale 
"y't''^  "y'lia 


11734  , 
106     . 


79^. 


7  6 "»  Salt 


75     Kale 


89 
■76' 


97 

89  V 
75 
.SajB 


103 


.127 

ibe' 


104 


97 


100^ . 

124'3. 


•IOSHj. 


80>ij 


102 


70 


96"., 
85 


107 


108 


81  Hi  Sale 

94 

80 

ibr^t 

84 
8S 

103 

108 

109°, 

llOSg 

88>, 

"92" 

(fee/c's  22 
R-ange  or  S  = 
Last  SaUs    ^* 


Low 

92 

98^4 
108 
127^ 
119 
119 
ll"? 
107', 
I07I4 
lV2h 

91 


Utah 
Apr'07 
Apr '04 
Sep  'OH 
Oct  '0  ' 
J'ne'OO 
Apt '04 
M  av'05 
J'ly  '07 
J'ly'07 
J  iie'05 
Mar'07 
Feb '07 


A'c 


110     Sep '07 


123 's  Jan '05 
100»4  Dec'O.i 
109  Apr'u2 
a2'i2Aug'07 
100^4  Apr'o7 
106  Hi  Sep  '06 


llSHjMar'Oe 


120 

98 


Mar'06 
J  'ly  '97 


91  93 

9534  May'07 
91     Aug'07 


82     J'ne'97 


118     Aug'07 

106         106 

91     Feb '07 

10214  Aug'05 

76  76 14 

98     Nov'06 


116 
75 


Aug'07 

V6 


97 


97 


89>4  ^9h 
79'8J'ly'0V 
70  71 

101'6-A-pr'07 

1033s  J'iie'07 
130  J'ue'o'i 
134  Dec '06 
105  >^  J'ly '07 
llO'sApr'Ol 
104  Aug'07 
9  7  y7 

100i4Oct '06 
101  H,  Aug'07 

i'2'4  May'bf 
126  Aug'07 
l36>4May'06 
115  Hi  May'07 
115H«Dec'06 


81  Hi  81--. 
102  Aug'07 
110     Oct '05 


70HiSep'07 
943b  94-'s 
88  Jan  '07 
a6 Hi  Mar'06 
107 14  Aug'o6 


64 


lu 


1 09 Hj  Mar'06 
106  Mar'07 
110  J  an '05 
1U6     Mar'07 


81  Hi 

84 

92 

933e 

821* 

90^4 
103  4 
105 
106-4 
107 '4 
104 
109  H) 
111^ 

93  Hi 
116 
109  H) 


83 

a'ne'07 
93Hi 
J'ne'07 
j^ug'07 
J'ne'o7 
Apr'07 
J'ne'07 
J'ly '06 
Feb-O.-) 
Aug' 00 
Auk'07 
Jan '07 
J'ly '07 
JJeo'06 
Feb '06 


Kanye 

Since 

Januari/ 


Low    Uiqn. 
92        92 


107  4.109  •- 
1063^  lob  I, 

9s'  i'oo^J 

91        91 

no"  iiV;'i-i 


U  0^4  1 1 5 

10U34 100^4 


91  98'4 
95»4  953^ 
90        96  ^ 


90 


92  Hi 


118     123  Hi 

1051-^  llOS, 

91        93 


75        82  Hi 


116      119 

73       8234 


97 

83 
77 
70 


971-. 

95 
83 

79 


101 'e  10 1 'f 

103      105=B 
130      131 


106  Hi  108  H. 


104      107 14 
97      100  hi 


100^8  101  »* 
130"  131^ 

ii2"ii5'^j 


80        87 
102      10S''4 


G5        82;', 
94*0  100  Hi 

88        8J 


i06      107-' 

ibu    ibij' 


81  H2    90  Hi 
84        88 
92      10U3„ 
93^8    99 
82^4    86 
9034    9818 
103      1(>5'., 
105      106''4 


109 "4  111  Hi 
111      112 
91  Hi    94  ■„ 


ltOM>!S 

N.  Y.  STOCK  EXCHANGE 
Week  Endinh  Sept  13 


s  >  t 


Price 
triiiav 
sent  13 


southern  Pac  Co — (Continued) 
Morsan's  La  &  T  Isl  78.1918 

1st  gold  68 1920 

No  01  Cal  guar  g5s 1938 

Ore  &  Cal  Isl  guar  g  58.1927 
So  Pot  Arpulstg6s...cl909 

1st  guar  g  6s cl910 

So  P.-Kiitic  of  Cal— 
lstg688eries  E<fe  F...1912 

Ist  gold  6s 1912 

Istcon  guar  g  5s 1937 

SPacolN  Woxlstgbs..l911 
So  Pac  "oast  1st  aru4se:.1937 
Tex&NOSabUivl8tg6s.l912 

Con  gold  08 1943 

ol'ac  KK  1st  ref  4s 1955 

Southern— 1st  con  g  58 1994 

Kegistered 1994 

Mobifc  Ohiocolltr  g43..ly3s 
Mem  Div  1st  g4H2-5s...l9y6 

St  Louis  div  Ist  g  48 1951 

Ala  Cen  K  Ist  g  6s 1918 

Atl&  Danvlstg4s 1948 

2d  4s 1948 

Atl  &  Vad  1st  g  guar  4s.  1949 

Col  &  Greenv  1st  68 1916 

E  X  Va  &  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

K  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  3s 19J6 

Ga  Pac  Ky  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s.  ..1925 
Jdoo&  Bir  prior  lieu  g6s  1945 

ilortgasre  gold  48 1945 

Rich  <fe  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Kicli&Meck  1st  g  48. ..1948 

80  Car  &  Ga  Ist  g  58 1919 

Virginia  Mid  ser  C  6s...l91ii 

Series  D  4-58 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamp6<l 1936 

W  O  <fe  W  Ist  cy  gu  48. .1924 

WestNC  1st  con  g  6s. .1914 

S&NAla    AceL<fcN 

Spok  Fails  cfc  Nor  1st  g  6s.  1939 

'  rer  A  ot  St  L  l8t  g  4  H2S..  1939 

1  1st  con  gold  6s 1894-1944 

Gen  refund  s  I  g  <i8 1953 

St  L  M  Bge  Ter  gu  g  5.s.  1930 
Tex  &  N  O    bee  So  Pac  Co 

Tex&  Pac  1st  gold  53 2000 

2d  gold  ino  5s 92000 

La  DiT  B  L  1st  g  5s 1931 

W  Min  W  <fc  N  W  Ist  gu  6s '30 

Tol  &  O  C  Isl  g  5s 1935 

Western  Div  lat  g  58...iy35 

General  gold  5s 1935 

Kan&  M  1st  gu  g  4s 1990 

Tol  P  <fc  W  1st  gohi  4s. ...1917 
TolStL&  Wpraeng3H2S.1926 

50-year  gold  4s 1950 

TorHamdi  Butt  Ist  g  48./i,1946 

Ulster&DellstcongSs  1928 
Ist  refund  g  4s 1952 

Un  Pac  KK  <Si  1  gT  g  4s  ...1947 

Kegistered 1947 

20.yr  couv  4s  (8ubscrip)..'27 
Ore  Ky  <te  Nav  con  g  4s. 1946 
Ore  Short  Line  Istg6s..l922 

Ist  consol  g  5s 1946 

Guar  retund  48 1929 

Ketristered 1929 

Utah  &,  x\or  1st  78 19U8 

Gold  5s 192lJ 

Uni  N  J  KK  cfc  C  Co  bee  Pa  KK 
LTlahCeutrai  See  Kio  Gr  Wes 
Utah  tfc  North  bee  Un  Pacihc 
Utica  &  Black  K  bee  N  Y  Ceui 

Vaudalia  consol  g  4s lyss 
era  Cruz  diPlstgu4HiSl934 
Ver  Vai  lud  &  W     See  .Mo  P 
Virginia  Mid    bee  South  liy 
Va  cto  Southw't  1st  gu  03.2003 

Wabash  Ist  gold  63 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

Certificates  of  deposit 

1st  lieu  eguip  8  fd  g  os..l921 
1st  lien  50  yr  g  term  4s. 1954 

If-t  ref  anil  ext  g  4s    1956 

DetcfcCh  Ext  r8tg5s..ly41 
DesMom  Div  1st  g  48. .1939 

Om  Div  Ist  g  3ias 1941 

Tol  &  Ch  Div  1  St  g  4s. ..  194 1 

SC  Chas  Bridge  let  g  6s. 1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2<i  gold  4s 1954 

Warren    See  Dei  Lac  ife  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fc  W    See  Southern 
WasliTerml  1st  gu  3  His. .1945 
West  Maryland  1st  g 4s...  1952 

Gen  &  cuuv  g  43 1952 

WVaCenitfc  P  lsLg6s  1911 
West  N  Y  <i5  Pa  1st  g  5s..  1937 

Gen  gold  3-43 1943 

Income  6s dl943 

West  No  Car    Ses  South  Ky 
Wlieel'g<fc  LE  1st  g  5s. ..1926 
Wheel  Div  1st  gold  58. .1928 
Exten  <fc  Imp  gold  58. ..1930 

KK  1st  consul  4s 1949 

20-year  equip  s  f  5s  ...1922 
Wilkes  &  East    bee  Erie 
Wii  <fc  Sioux  F  See  St  P  M  <fe  M 
Wis  Cent  50-yr  1st  aen  4s  194(» 


A-o'*lJO 

J-J   *110 

A-O 

J-J 

J-J 

J-J 


AC 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
.\1-S 
JJ 
JJ 
J-J 
J-J 
J-J 
AO 
J-J 
J-J 
M-N 
Afl.S 
A  O 
JJ 
J- J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
Wl-t- 
fJl-S 
ftfl-S 
M-N 
M-N 
F-A 
J-J 

J-J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
J.  J 
F-A 
J-J 
AG 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J  D 
J-J 
J-J 


FA 
J-J 


J-J 

i\rt-N 
FA 
J-J 
J.J 


99 


103' 


M-8 
J  J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


FA 
A-O 
A-O 

J-J 
J-J 
A-O 
Nov 

A-O 

J-J 
FA 

M-S 
J-J 


108 


88  h  Sale 
100 '4  Sale 


.    80 

111 

80 


89 


107 


lU'w 
104 
68 


11'. 


89 


lOi 


106 


90Hi 

1U6      110 


'104 


,112Hi 
90 


108 


90 

80        87 
82        83  Hi 
75     Sale 


104 

96-4 

Sale 

84-4 

11534 

107  "2 

86 

"95" 
Sale 

101      

107  Hi  Sale 
95        95  Hi 


•52 


105 


\.*o 

100      

67 

2034  Sale 


841. 

71 

Sale 

52 

sain 

106 

III 

112  H 

90 

"ii' 

. 

J-J       82     Sale 


Week'i 
Range  or 
Last  saU 


Low  Hiq/i 

127  Sep 'Ot 

116  Nov'Ol 

112  Feb 'I 

LlHl3g  J    ly  '07 

104  Apr'O/ 
104 14  leb'O'i 

107  Apr'O'; 
114H2l)ec'04 
116  Mav'tf; 
104     Mar'O': 

107  "a  Feb  •b'; 
104      Sep 'o(J 

88  ^8l4 

100  101 

114     Nov'OO 

82      Aug'u7 
113HiMay'i.7 

80  80 

113  Jan '06 
96  J'ne'Oi 
92     J'ne'Ou 


111 
llO^s 
112  4 
HO'.. 
67  Hi 
114 
11734 

li53(, 

96 
101ii4 
102  Hi 

98 
105 
112 
108  Hi 
113 

107  H, 
107 

96 1& 

108  S/ 


Jly'O. 

Aug'o 

J'lie'uT 

J'ly' 

Aug'07 

May'07 

Apr'i'6 

(jct  '0 

Axig'07 

.A.ug'07 

Feb'O 

Aug'07 

Oct  '06 

Dec '01 

Dec'O,' 

May'07 

May'O 

Jan  '07 

Maj'o7 


117     J'ly '00 
111     J'ly'O 
lilHiJ'ue'O 

90  Aug'07 
111      Dec'06 

112H2Sep'0 

92  Nov'OO 

110  Mat'06 
106>'2Nov'04 
10734  Aug'UV 

111  May'04 

102  May'O" 

91  Hi  May'O 

83  Aug'07 
83Hj  Aug'Ol 
'iO  75 
95      Deo '06 

110     Mar'o7 

93  Sep  '06 
y6>4   97 
9634   96 

84  hj    87 

9334      933, 
115 '-i  Sep '0 
107  Hi  Aug'07 
86  o7 

8734  Mai'o7 

103  "a  Feb 'OV 
105  Hi  J'ly'O 


1027gFeb'06 
98      Sep  '06 


Range 
So|  Since 
^  "ll  January  1 


Ao 


Low    Ji  igli 


1!2      112 
98      101 
in.iHi  104 
:04i4  10438 

107      107 


1)6     116 
10358  104 

ibfi^ib'f'i 

"S734  "y's" 
100    11334 


82        94 
113Hill6 
80        94I4 


lU. 

3 
55o 

1 


47 


110 
107 14 

95 

90 

61 

62 
102 

i>J 

54 
104  Hi 

97 

80 

100 
67 
2034 


May'O 
107  Hi 

95 
J'ne'o7 
J'ly '0( 
J'ue'O. 
Mai '07 
Mai'Ot, 

54  Hi 
Aug'Oi 
Nov'OJ 
I'  eb'oT 
J'ue'O  1 
.Mav'OV 

67 

21Hi 


87  Hi  J'ly  '07 

71        n 

52  52 

l06H:Aug'0 
111  111 

8934  J'ne'o7 
34     F'eb'07 

105     Aug'07  . 

110  Dec '06 

111  Hi  Aug'05 
76     Sep '07 

102^4  Uco'05 


82 


82 


36 


111      111 

110=8  1133, 

112 -li  11734 
llOHilU 

67  Hi  69  •« 
1131^4  I19I4 
116     1183^ 


loy'4  113 
IO2I4IO3 


104      106  4 


IO6H2III 

107  110 
9434     96 '« 

108  Hi  109  Hi 


108      111 

IIII4II7 

90        94 


lllHill8i4 


107=4  111 


100Hj102Hj 
9934     97 
80        89 
83  Hi    STu 
73       82 


110     110 


96'4  102  >a 
963^  lOlHl 
84  Hi    93 
9334     99  Hi 
115Hil26 
10714114 
853,     9434 
8734     0734 
103     103  Hi 
105  Hi  105  1q 


106      lUHi 
106^8  114 
95      105  Hi 
90        IK) 
57        76Hi 
57  Hi    75 
101      102 


62 's    67  "a 
104  H)  109 


80        80  >« 
9638    96  Hj 
100      102 
65  H,    80 
19        32'« 


87  8734 
69-^8  82", 
50        63 


HI  no's 
8934  93 >i 
34        34 

i05      108 


7u        87»i 


2     82        89 


iUlSC£l.L,ANEUi;.S    BONUS— Coiiclmlcd. 


Hanufnctiirinx  <k  InduHtriai 

Beth  Steel  Ist  ext  sf  58..  1926 
Cent  l^eather  20-year  g  58.1925 
Consol 'i'obacco 50-yr  g  43.1951 
Distil  Sec  Cor  con  v  1st  g  58. "27 
Int  Paper  Co  let  con  g  68.1918 

Consol  conv  a  (  g  5s 1935 

Int  St  Pump  lO.yr  conv.  6a  '13 
Knicker  Ice  (Cliic)  1st  g  68. '28 

Lackaw  Steel  1st  g  58 1923 

Kat  starch  MIgCo  1st  g  6s  1920 
Nat  starch  Co  s  t  deb  6s. .1925 
ilepuliI&S  l8t&coltr58.1934 
O  s  LeaUiCo  s  Ideb  g6s..l913 
X;SKeaily<fe  I  conv  deb  g  5s '24 
V  S  sieel  Cor))— (  coup  .dl963 

Sf  10-60  yr 58.  ^reg  ..(11963 
Va-Car  Ohera  col  tr  58  p..  1912 
Woetiugliouse  K  &  M  s  t  58  '31 


J-J 
AO 
F-A 
A-O 
FA 
J-J 
J-J 
A-O 
A  O 
M-N 
J-J 
A-O 
M-N 
J-J 
M-N 
M  N 
A-O 
J    J 


92 

10338 

77  Hi  Pale 
93^8  Sale 
94     Salt 

96 

88     Salt: 


96 
90 
66 

78 
105 

87  H) 


Aug'06 
91 
66 

78 
Aug'07 

87  Hs 


97  Aug'07 
97  Hi  Oct  '05 
94  95 

83Hi  Aug'07 
70  Apr'07 
92  Aug'07 
10314  Sep '07 
77  Hi  77  Hi 
9314  953, 
94  95H2 

;'7 Hi  Aug'07 
-778       §8 


108 
9 


17 


62i 


26 


88 14  99 
63 Hi  79 
70  90 
101 '8  108  Hi 
87  Hi  92 
97  106 


94  102 
82  84 
70  70 
'.12  97 
10234  106 '4 
77  90 
90  Hi  9934 


90 
97 
87  <« 


99  Hi 
99 
97  Hi 


Miscellaneous  I 

Adams  Ei  col  ir  g4s 1948|m. 

AmSSCool  WVag  5s....  19201 M. 


B'kJ'n  FerryColstconsg5s'48 
ChicJc&  SI  Vard  col  g  58.1915 
DetMife  M  Idar  incomes. .1911 
Int  Merran  Marino  4HiS..1922 
lot  Navigatiou  1st  s  t  68.1922 
Man  Boh  H  *  L  geu  g  48. .1940 
Newp  Ne  Ship  <fe  D  D  6s  (il990 
N  Y  Dock  50-yr  1st  g  43. .1951 
Providence  Sec  deb  4s..  .1957 
Providunl  Loan  Soc  4H-'S.  1921 
St  Joseph  Stk  Yds  Ist  4  Hss.  1930 
St  LTerCupplesStat'n*  Prop 
Co  l8tg4H28  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
8p  Val  Wat  Works  1st  6s. 1906 
U.    lied*;  Ref  lstslg68. 1931 


89>2 


103 


63 


64 
85 


88>i, 
85 


91 


89  90 

10034  J'no'02 
41  Oct 'Ob 
101  May  0 
70  Sep '116 
64  Sep  '07 
85 Hi  J'ly '07 
50     Feb'02 


88  Hi       8834 

8  5      Aug'07 

99      May'06 

lOOHiSep'05 


112     J  'ly  '04 

1 13 H^  J'ly '00 

9t)     Aug'07 


10 


89     103 


101      101 


62        70=^ 
85        85»i 


87  Hi    95 
S4Hi    90 


89       96 


»  No  price  JTrlday;  UtCBt  bid  and  asked  tUia  weelL    a  Due  Jan     ti  Due  Feb    rf  Due  Apr    «  Due  May    jDueJ'ne    A  Due  J'ly    pDaetivr    sOntion  8«ta 


GHIOAG-0  STOCK  GXO^i^'^TE-Stook  Hecori-^aily.  Woekly  and  Yearly 


/i'JUtha—HJI^      /irt'/    At)  U  LOW  hH'l 

SALA  t'U/O&H 

STOCKS 

Sales 
01  tthe 

Week 
V/i-arp.s 

Jianye  lor  kear 
iyi'7 

Hanqe  /or  travtoxut 
Year(iyo6) 

Sept  9 

'/uesaaii 
Sept  10 

3%urs<lay 
Sept  i:i 

OHICAttO   STOCK 

tatttrriau 
Hept  7 

Sept  11 

J<rt<tay 
Sept  J3 

KXUHANUK 

Lowest 

HidHest 

Lowest 

tiigHest 

iiaiiroatis 

•160     ISO 

•3          4 

1160      150 
•8          4 

•160 

•a"* 

3^ 

•150     

•3          3\ 

•150        

3              81* 

Ohie  Citv  Hv 100 

56 

loo 

150     Marl9 
:^SMayi4 

205     Apr   r 
5     Jan  2  1 

140     Sep 
5     Dec 

200     Jau 

•;;         4 

C1UC&  Oak  Park 100 

734  Jan 

•IJ       14 

•••2        14 

• ISSi 

* 

14 

La  St  Satr 

I*        J*neO( 

i)o     pret 100 

13      KeUl.i 

16     Apt    6 

15      Dec 

28''»Jan 

20  v.    20 >d 

..UU     20', 

19  "a    20  4; 

20 

20 

18»,    20 

18           1841 

Oliicago  Subway. .,..100 

i,5  20 

15     Marl4 

4  6 ''2  J  an    2 

ari34.I'ly 

61     May 

"JiU      ■i. 

^ 

•2>u 

SS 

Last  dale 

•iiy        J'ly'07 

Ohic  Uniou  Tract 100 

•l"f>  .Miivii 

(i  '4  Apr    ^ 

4     J'ly 

13 14  leb 

• 4S  ^ 

Last  aai-e 

18         J'ly'.i? 
•45           48 

Do    prer 100 

Knus  City  Ky<fc  Lit..  100 

14     Apr2.H 

lO'^Jau    '.' 

1242   ^l>'> 

♦ 48  ■' 

•45        48 

•46 

49 

48        48 

65 

48      Augl6 

65     Jan  l<i 

54  42  Jan 

6Si.^  Feb 

•7S        .SO 

• 80 

' 80 

•79 

80 

Last  SaCt 

SI          A«g'07 

L>o    pref 100 

81      J'lvk!9 

87     Jan  17 

81     Oct 

9342  Feb 

• Ti 

23        2,i 

•  22        22  S2 

» 

22  >, 

21        22 

•21           v.j^. 

Metropoi  W  S  Elev..  100 

15(4 

2  I      Sep  1 2 

28     Jan  24 

25      Oct 

30     J'nt 

♦6J       ii4 

• 63 

63'4    63^4 

*  ...  ... 

64 

•62       64 

-  BO           6,i 

Do     prel 100 

50 

62I4  J'iie21 

72     Jan  15 

65  'j  Oct 

72  42  Nov 

• 40   , 

• 40 

♦ 40 

• 

40 

Lait  SaCe 

46         J'ly'07 

North  Chic  Street 100 

34  v  Apr  1" 

47     J'lylO 

25      i\la( 

85      .Mar 

•'.MS;    22  HJ 

•21'^    22'i 

• 22>s 

26 

20 

21        21 

•2014        22', 

Northwestern  Elev..  100 

6'5 

20      Kep  1 1 

25'- Jan  26 

23  42  J'ly 

28  42  Feb 

•59        »52    ' 

•60        63 

60        60 

•69 

63 

•68        60 

♦69           62 

Do     pret 100 

60 

5S     Apr2( 

66     J'lyl' 

60     May 

68  i-i  Mai 

• ^2 

'80        vS2 

• 82 

81 

81 

*80        82 

•79           80 

South  Side  Elev 1 00 

12 

76     MarH 

90     Jau    4 

8'.^42Apr 

99    J'na 

•28        28 H 

•2d       28H 

28>«    28 "4 

•28 

2813 

2H^    28  >4 

•^8           -MU 

StreetsW  Stable  C  L,  10(» 

IS. 

28     Mai  25 

34     Jaul.; 

27      May 

35  '4  Nov 

•9;<       iU 

' H4 

• 94 

" .. 

91 

Lattsalt 

H7         JMy'07 

Do     prel 100 

West  Chic  street 100 

96     Apr    ,S 

99      Mayi8 

97     Dec 

102     J'n« 

•28       32 

• 32 

• 32 

•30 

32 

Last  Sale 

<i-i          J'iy'07 

20     Mar  19 

35     Apr    3 

23      Apr 

60     Feb 

iUi!4cellaiievus 

4«8       i'l 

4 '9       45* 

4'a      49« 

4'a 

i\, 

4>a      4Sg 

46e          4<>g 

American  Can 100 

615 

4 14  Aug  13 

7 14  Apr  1 1 

6     J'ne 

llT^Jan 

60       50 

i'J'-i    50 

49  "a    4978 

49:«4 

493, 

50       50 

49 14        49  Wi 

Do    prot...    100 

620 

43      Aug2ii 

60     April' 

51     J'ly 

72     Jau 

•135     140^ 

140'«l40i,j 

•136     

no's  1401* 

*135      140>« 

•135         14018 

Amer  Radiator 100 

40 

129     Jan    7 

1401*  Sep    9 

115      Fell 

130      Nov 

• 125 

•120      125 

♦ 125 

* 

125 

Last  sa^e 

liU        Aug'07 

Do    piref 100 

120     Aug20 

130     Apr  24 

i28  42l>ec 

136     Jan 

•60        04 

6J''4     01 

61       61 

61 

61 

62        62 

•60           b;i 

Amer  Shipolda: 100 

616 

58  J4  Aug.j7 

hO'a  Jan  14 

54     Jau 

81      Nov 

•102     103 

• 1li3 

• 103 

* 

1U3 

Last  Sate 

lOi       Sep '07 

Do    wef 100 

103     J'lyl8 

109     Jau    V 

101     Jan 

1 12     Nov 

•35"  '37" 

Last  satt 
•35       37 

dS          Apr '07 
•34          a7 

Araer  Straw  Board 

Booth  (A)  <fc  Co 100 

'"'•23 

30     Jan    2 
34     Api  20 

4  0     -.liu2» 
40     J'ue  !■ 

17      Feb 
36     Jan 

3 1  la  Deo 

•35        37 

•35       37 

35 

86 

40      Feb 

1044  10415 

♦104      106 

•104     109 

•104 

109 

'103     109 

•103         109 

Do    pret 100 

50 

106     AprJO 

Ill     Feb    & 

106      wet 

11343J'ue 

"47        60 

•46        60 

•47       50 

•45 

60 

Lastsaie 

47          Sep  -07 

Oal  <fe  Chic  Canal  &  DlOO 

47      Aug28 

54     Jan    8 

55     May 

64      li-eb 

Last  sa  t< 

i6"5       Mar'07 

Central  Trust  Bank..  100 

165     Feb27 

165      Feb  27 

16838  May 

175     May 



Last  Sale 
Last  Sale 

16          Alar'()6 
'           Jly'07 

Cluoago  Auditorium 

Chio  Brew'K <fc  Malt'g 

"i"' Jau'Vt 

i  ' Jan    y 

16     Feb 
1      Mar 

16  42  Feb 

•1          IH 

•1          X>, 

•1             H8 

•I 

1^ 

1     Mar 

•5          0 

►5         0 

♦5          6 

•5 

6 

Last  Sale 

5i«         Aug'07 

Do    pret 

5      Aug  2  2 

6  42  J 'lie  5 

6     Nov 

7     Jau 

•130     135 

.  130     130 

130     130 

•13U 

136 

135      135 

•130         J  40 

Ghio  Edison 100 

116 

129      Mar21 

149     Apr    :->, 

136      J'ly 

165     Feb 

•SSHi    40 

"38  "4    40 

;i934    3934 

* 

40 

•381a    40 

•38  la       40 

Chio  Pneumatic  Tool. 100 

5 

37      Aug^7 

51     Feb   8 

48  4.  Dec 

63     Feb 

• 112 

lU      112 

112      1J2 

1113, 

11134 

106      110 

•100         107 

Chio  Telephone 100 

218 

105     Aug   0 

134  4j  Apr   4 

lul      Apr 

139     Jan 

106  H,  105!% 

105      105  H 

■104     106 

105 

105 

♦103      106 

•105         106 

Ohio  Title  &  Trust. . .  100 

138 

102i4Marl6 

112iaMa.v]3 

103      Ma\ 

118     Jon 

126      126  H, 

125     1251.. 
•43        45 

125  w,  12534 

125 

125  la 

124  la  125 

124         124 

Diamond  Match 100 

379 

1194*  Jan  24 

129  4i  May  J  6 

118     J'ue 

147     Feb 

•43^1    44  "j 

42        43 

40 

41 

40        42  ^ 

40              40 

lUmois  Brick 100 

296 

39     Aug  1 7 

57     May  2 

41  42  Sep 

71>4  Jan 

Last  Salt 
Last  botf 
Last  Sale 
Last  Sale 
Last  Sale 

.Jl'4       Nov^lo 
8n           KeO'06 
41           Aug'U7 
^la        J'ne'07 
--'6I4      J'ly'07 

Knickerbocker  Ice...  100 
Do    pret 100 

Masonic  Temple 

Mil*  Cue  Brew's 

Do    pret 

National  Biscuit 100 

....  . 

"4'i"  Augl'3 

2  4a  Jan  23 

25     Feb    5 

46     Jan  11 

2>a  Jan  23 

27     Mar  4 

797eFeb 

46     May 

1 34  May 

21     J'ue 

80     Feb 

48     Sep 
2  "a  Feb 

23     Mar 

74       74 

76       75 

74       74 

73's 

73  S 

73       73 

73           74 

464 

69     Aug20 

86     Jan  14 

62     May 

79  42l>ec 

112      112  ".J 

112     112 

1111311214 

111 

111 

111     111 

Ill's     1114; 

Do    pret 100 

634 

I09I4  Aug22 

117->4Jan    7 

113  4a  Jan 

119     Oct 

• 70 

•65       70 

• 70 

A 

70 

Last  Sale 

72          Aug'07 

National  Carbon 100 

70     Apr  18 

8414  Janll 

78     Jan 

95     Mar 

•112",  116 

"lia"*  114 

•112S1116 

* 

114 

Last  Sale 
Last  Sale 

ii2>a    Aug-07 

Do    pret 100 

Pa«;e  Wo  Wire  Fence 

People's  Gas  L<fe  C'kelOO 

107     Apr   9 

120    Jan  17 

112     Dec 

122  42  Mar 

Last  Sale 

yy^      J'ly'06 

88 '8  fly 

93  42  May 

•3434    34'(. 

347s    347s 

347,    34'8 

:u7g 

34  ■« 

•3479    35 

•34'8       35 

Sears  Roebuck  com.  100 

202 

34'bAug28 

57     Jan  lo 

50     Aug 

63  42  Deo 

89^    893* 

yu      90 

90       90 

891a 

90 

•89        90 

•89           90 

Do      pret 100 

Swilt&Co 100 

liS2 

»8     Apr  19 

95     Jan  29 

9214  Nov 

99     Sep 

104i'b  104»b 

104 14  105 

104  "u  1043, 

104^8 

104  56 

1041410458 

•104         104  4i 

997 

101  4i  Maris 

lliiaJan  16 

10114  Jan 

11942Sep 

•141      145 

•140     145 

•141      145 

•140 

146 

145      146 

145       Sep  '07 

The  yuaker  Oats  Co.  100 

5 

133     Apr    9 

l7342May   3 

115      May 

i  52  a  Jan 

•i»7        U8 

•97        98 

•97        98 

97 

97 

•96        97 

9641       964: 

Do    pret 100 

53 

06  4iSep  13 

lU2-'4  Jan  lb 

99  42  Dec 

10634  Feb 

l»s       1»6 

1»8      i»e 

•l-Q           134 

l^a 

l'« 

'lia       134 

•14i              1'4 

Unit'd  Box  Bd<fc  P  ColOO 

295 

1     Jan    2 

2i4Apr   8 

34  Dec 

2  •'4  Jan 

10        10  If 

lOSj    lO't 

10        10 

10 

lO-* 

10        lOis 

10           10 

Do    pref 100 

925 

6     Jan    2 

12^4  Apr   8 

5i4Dec 

17i4Jan 

«24        24  "i 

•21        241-j 

♦-■4        24  S 

•24 

24'-j 

Last  Sale 

i4^     Sep '07 

Western  Stone 100 

Mliiins 

Bingham  Con  Mining  50 

22  4jJ'nel2 

30     Feb  14 

28     Doc 

42     Mar 

Last  Sale 

:i2ia      Jan '07 

32 'a  Jan  24 

32  42  Jan  24 

2934  J'ne 

4434  Feb 

Lastsaie 

lu         >N.)v'06 

Black  Mountain 

...        .         ... 

, ..    

734  J'ly 

l4i4Mar 

Last  Sale 

16          May'07 

Daiy-West 20 

16i4Aprl5 

20    Jan  22 

14i4Mar 

20»8  Nov 

Last  Sale 

4            :Nov'06 

Hubbard.EUiott 





3  la  J'ly 

439001 

GMcafi^o  Bond  Record 


CHICAGO  STOCK  EXCH'Ge!  ^g 
WEKK  KNDINO   SEPI    13  '  -^"ii 


Amer  Biscuit  68 1910 

Amer  Strawboard  lst68..19ll 
Cass  Ave  di  F  G  (St  L)— 

53 1912 

Clue  Board  ot  Trade  49  ...1927 

OluoConsol  Br<fe  Mlt6a 

Chic  Consol  Trac  4  laS 1939 

CJiic  Edison— 

Debent  6» 1913 

Istgohl  58 A1926 

Chic  Auditorium  1st  53.. .1929 

Chic  Dock  Co  l8t4s 1929 

Chic  No  shore  Klec  6s 1912 

Clue  &  Mil  Klec  Ky  63 1919! 

Chic  Pueum  Tool—  j 

l8t68 al921! 

Chic  Kock  1  Ac  Pac  KK  48.2002 

CoUat  Trust  g  5a 1913i 

Commonwealth  Elect— 

63 bl943| 

IlUnow  Tuuuel  5s 1928 

Kau.s  City  Ky  &  l.t  Co  68.1913 
Knickerb'cker  Ice  lat  58.1928 
Lake  6>treet  El— 

l8t53 1928 

Income  5a 1925 

Metr  W  Side  El— 

1st  48 1938 

Extension  «  4s 1938 

North  Chic  St  Ist  68 1909 

IstSs llUo: 

Ketun(liugg4  428 19311 

No  Chic  City  Ky  4  423  . . .  1927 
North  West'n  El— 

l8t4s 1911 

Ogden  Gas  58 1945 

Pear8oua-TaIt  58 iyi6 

4-408 

4'60s  Series  E 

4-80s  Series  F "' 

People  3 Gas  L,&  C  I8t6s.l943 

Ke£undingg5s 1947 

Chic  Gas  Lt&C  Ist 5s. .1937 
ConaumerM'  Gas  Ist  6s. .1936 
Mutual  Fuel  Gas  Ist  5s.  1947 

South  Side  Elev  4  423 1924 

Switt  &  Co  lat  g  68 1914 

Union  El  (Loop)  6s 1945 

Union  i'acillc  oonv  4s  . .    19il 

United  Box  Board  68 

WeatCliic  St  1st  U8 19'28 

Tunnel  1st  OS IU09 

Debent  68 ,...1914 

Con.sol,g58 !!l936 


J^ice 
Priday 
Sept  IS 


Bid 


West  Div  City  Ky  4  4a8. .  l')32 
Weafrn  stone  Co  68.. 


1909 


F-A 
J-J 

J-J 
J-D 
J-J 
J-D 

J-J 
A-0 
F-A 
A-O 
A-O 
J-J 

J-j| 
M-N 
M-s! 

.M-S 
J-D 

A-O 

J-J 

Feb 

P  A 
J-J 
J-J 
J-J 
A-O 
M-N 

M-S 

M-N 
J-D 
M-S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
AO 
M-N 


Ask 


1014, 


55 


,101 
.100 
.    98 


78 


M-N 
FA 
J-D 
M-N 
J-J 
A-O 


Note.— Accrued  interest  must  be  added  to  all   Chicago  bond 


.100 


95 
93 

90 


87 

80       81 
90 


8934  Sale 
91»e 


94 
96 
98 


9913 

100 

t 100 

■ 9734 

t   99^8 

99 


72  42 
90 


70 


Week's 
Mange  or 
Last  Sale 


Low       High 
ibo'Mar'O/ 


101  J'ly'07 

100  May'07 

103  Apr '04 

55  Aug'07 

100  100 

100  J'ly'07 
9634  Jau '06 


87     Feb'06 


78  Aug'07 

79  Nov''t4 

80  Apr '04 

100  J'ly'07 

90  Dec'u6 
95  95 

95  J'ne'O? 

90  >a  Sep '07 

16  May'05 

88  Aug'07 

81  Aug'07 
90  Dec '06 


79 
75 


Aug'06 
Feb '07 


8934       90 
90     Aug'07 
100  4>Mai'O6 
94  94 

98  J'ly'07 

99  42  Sep  '06 
115  4aJ'ue'o7 

100  Apr'07 
99  4j  Aug'07 

101  Apr'07 
103  42  Feb '06 

98  Aug'oT 
99^8  997s 
96  Ang'o7 
114  Nov'04 
71'-,  Sep '07 
90  May  ('7 
6819  Sep '05 
73  J'uo'o7 
73  J'uo'07 
87  Dec'06 
9642  Jan '06 


So 


A-O. 


Range 
tor  year 

iyu7 


Low   High 

ioo""ioo" 


Chicago  Banks  and  Trust  Comoanies 


NAWK 


Outstand- 
ing 
Stockt 


101     102 
100     100 


65        61 

100     100 
100     101 


77       81 


100    10234 


95 
95 


9814 
96 


88       933s, 


88 
80 


90 'e 
85 


76       75 

89 'a   92 
90       96 


94 

98 


97 
98 


1164»115'a 

100  102  4< 
99411043, 

101  102 


9734  101 
99 'b  10218 
95      100 


DO 

85 

73' 
70 


75 
90 

'73' 

78 


price  s. 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National.. 
Continental  National.. 
Cook  Co  Slate  Savings 
Corn  Exchange  Nat. 

Drexel  State , 

Drovers  Dep  National 

liUKlevvood  Stale 

Federal  National 

First  National 

First  Nat  Eugiewood 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat... 
Hamilton  National . . . 
Hibernian  B'k'g  Ass'n 

Kaspar  state  Bank 

.Uonroe  National 

Mutual  Bank 

Nat  Baukol  Kepablic. 

National  City 

National  Live  Stock... 

North  Ave  State 

North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Praine  State 

Kail  way  Exchange 

South  Chicago  Savings 

Security 

State  Bank  of  Chicago. 
Stock  Yards  Savinga  . . 
Union  Bank  of  Chicago 
Lfnion  Stock  Yds  State 
Amer  Trust  <fe  Savgs.. 
Central  Trust  Co  of  111 
Chicago  Sav  Bk  &  Tr.. 
ChicaiiO  Title  <fe  Trust. 
Citizens  Trust  <fc  Sav.. 
Colonial  Trust  &>  Sav.. 
Drovers  Trust  <fc  Sav.. 

FarweU  Trust  Co  

First  Trust  <fc  Savings 
Harris  Trust  .S:  Sav  ... 
Illinois  Trust  &  Sav.. 
Kenwood  Tr  &  Savings 
Lake  View  Tr  <fc  sav.. 
Merchants'  L'n<fcTr  Co 
Metropolitan  Tr  &  Sav 

Northern  Trust  Co 

Northwest  Tr  &  Sav. . . 
Peoples  Truat  &  Sav  .. 
Pullman  Tru.st  &  Sav. 

Royal  Trust  Co 

Stockmen'a  TrrfL-.  Sav  . . 

Union  Trust  Co 

Western  Tru.st<fc  Sav. 
W  SidoTr<fe  Sav  Bk.. 
Woodlawu  Tr&Sav  Bk 


Surplus  d- 
Fronts\ 


.$2,000,000 

100,000 

500,000 

03.000,000 

4,000.000 
50,000 

3,000,000 
200,000 
600.000 
200.000 
000.000 

8,000.000 
160,000 
500,000 

1,000,000 
500,000 

1,500,000 
200,000 
300,000 
250,000 

2,000,000 

1,500,00<1 

i,ooo,ooo| 

200,000 

60,000 

100,000 

250,000 

coOO.OOO 

250,000 

200.000 

300,000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000.000 

n  500,000 

0,000,000 

50,00u 

600,000 

200,000 

1.600.000 

2,000,000 

1,250.000 

4,500  000 

200,000 

200,000 

3,000.000 

750,000 

1,600,000 

201,000 

200,000 

;i:700,000 

600,000 

200,000 

1,000,000 

1,000,000 

200.000 

200.000 


11,263.311 

(S34,84i< 

124,320 

4.233,317 

3,065,021 

9,777 

4,704,477 

3  7,451 

356,072 

33,011 

84.215 

7,459,753 

155,3Lie 

631,641 

386,439 

181,898 

1,123,683 

107,770 

53,623 

77,396 

1,227.139 

384, i92 

1,38.8,398 

56,367 

6,011 

85,250 

69,148 

109,531 

15,019 

73,89 

100,375 

1,123,423 

150,239 

42,316 

56,997 

2.513,137 

990.963 

n91,036 

a;i220313 

i  6,198 

543,606 

78.340 

41,071 

1,219,42, 

347,256 

8,o27,59!! 

36,288 

28.157 

4,462.542 

355,601 

1,812,053 

40,937 

60,752 

185,701 

666,608 

4,244 

1,031.808 

316,084 

31,927 

26.160 


iJtviUeni'    Hecoril 


lUtjS 


Jn 
lyi/d 


8 

5 
10 
12 

8 

6 
12 

6 

8 

Began 

12 

10 

Prlv 

6 


6 
Began 

12+3 
Be^an 

0 

6 

"b 

Began 

4 

Orga 

b 

None 

Began 

None 

8 


5-1-5 

6 

Organ 

Began 

l2-^4 


a 

5 
10 
12 

8 

6 

12 

6 

8 
•J 

busm 

12 

10+10 

ate  Ba 

6 

10 


6 

busln 
12+.i 
busin 

6 

6 

>]38 
busin 

5 
nized 
8 

Mayl. 

6 

8 

7 


her 

loa 


12 

6 

8 
Orga 

"'8 
6 
Incor 

6 
Began 


10 

6 

izetl  A 

busin 
12+4 


12 
6 
8 
nized 

"h 

8 
porate 

0+1 

busin 

6 


Au. 
J-J 

q-j 

Q-J 

q.j 
y-J 
Q-J 

ess 

y-j 
y-j 

uk 
y-J 

FA 

y-J 


Last  I'aid 


Q-F 
Jau. 

H-i 

esa 

y-J 
esa 
y-j 
<4-J 


y-J 

es.t 

y-j 
Oct 
y-j 

190 

y-j 

y-j 
y-j 


Q-J 
Q-J 

y-j 
pr  3 

esa 

H 

Q-J 

Q-J 

y-J 
y-j 
y-J 
J'ly 

y-j 

Q-F 
d  M 


J'ly 

1  )t5U 

J'ly 
J'ly 
■riy 
J'ly 
J'ly 
J'ly 
I'ly 
Jiy 

J'ly 
J'ly 

J'ly 
J'ly 
J'ly 


'07.    2 
'06,   6 
'07,  6 
'07,   3 
'07,   2 
'07,    l-a 
'07,   3 
'07,   142 
'OV,   2 
'07,   lia 
16,  1905 
'07,   3 
•07,   2  4i 

'07,   2 
'07,    '24 
'07,   2 


Aug  '07,  1 
Jau  '07,  44> 
J'ly  '07,  2 
Keu  5,  1907 
J'ly  '07.  3 
Dec  8,  1906 
J'ly  '07,  14j 
J'ly    '07,   14» 


J'ly    '07,  2c 
Juiy   3,  1906 
J'ly    '07,   14j 
12,  1906 
J'ly    '07,  3 

5,' 

J'ly  '07,  141 
J'ly    '07,  2 
J'ly    '07.  134 


J'ne  '07,   14i 


J'ly  '(»7, 
J'ly  '07. 
1907 


2  4i 
lifl 


Feb  4.  1907 


Q-J 
e8« 
Q-J 


\ug 

I'ly 
J'ly 
J'ly 
J'ly 
J'ly 


'07. 
'07. 
'07, 
•07. 
'07. 
'07. 


1 

lia 

1 

]( 

1>* 

2 


2b,  190b 

J'ly  w.'a* 
Aug  '07,   2 
arch.  1905 


J'ly  '07,  lij 
Sep  6,  1»0» 
J'ly    '07,   l»a 


II  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  H  Includes  special  dividend  ot  30%  p.-vid  Doc.  18.1906.  Bid  and  asked  prices;  no  sales  wer» 
iBMe  on  this  day.  t  No  prino  Friday,  Litest  price  this  week.  -r.  One  Oeo.  31.  a  Due  June,  c  Capital  increa.sod  Jan.  1. 1907  from  $250,000,  a  cash  dividend 
oi  JO  percent  being  declared  and  to  be  taken  as  part  payment  for  new  stock.  faDneJulv.  *  Capital  increased  Iroiu  $300,000,  a  stock  dividend  ot  33I3 
p.  c.uciug  declared  in  pare  payment  therefor.  n  Capital  and  surpliia  to  bo  increased.  0  Capital  increased  from  $2,000,000  and  $2,000,000  added 
•uii)iu.s.  t  .\ug.  22  for  National  Banks  and  Aug.  20  '07  for  State  institutions,  except  those  designated  by  a  (?),  which  are  ot  May  20  and  May  21,  respect- 
ively.   X  As  or  Jiily  I,  l<)()7.  »  =  .r       >   -. 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CENTUM  PRICES 


SatuTdai/ 
Sept.  7. 


*87h 
*90l'> 
213  " 
•I29I4 
212 
155 


875s 
911 

213 

12934 

212 

155 


*10 

*48 
1934 
67 


297 
15 

52 

1934 

67 


♦124 
80 

»80 
190 

I2I0 
*50 
*16l2 
160 


80 

83 
190 

121 

51 

I7I2 
I6O34 


* 186 


95 
13218 
•8II2 
160 

* 

♦ 


80 
95 

1321s 
821 !. 

160 
85 

101 


•82 
41  •) 

lUs 
II5I2 
117 
107 
*23l2 

89 

*31'> 

♦  IOII2 
*22 

*6 

•204 

129 

51 

solo 

•206 
*134 

• 

• 

•  108 
I58I4 

♦Qlo 

IO47J 

•  I9I0 

*25l2 

•  lU 

II2I2 

42I4 

25I2 

32I4 

9534 

•51' 

♦ 


4I0 

111; 
II0I2 
II7I4 

107 
24I2 
89I4 
4 

102 
221 2 


129 
51 

801 2 

"2" 
68 
88 

le'o" 

10 

10473 

2OI2 

27I2 

2 

115 
42I2 
26 
32I2 
9534 


*2U 
•33 

7II2 
•29 

"5" 

*16l2 
* 

•-.   . 

lai" 

7-ls 
•lllg 
♦  ... 
•201 2 
1934 
141 
700 
22 
•.40 
66 
I4I2 


3 

36 

725s 
30 

"5" 

18 

1 

1 

I3I2 
7I2 

12 
.55 

211;. 

20  ' 
142 
700 

22 
.43 

66I9 

141- 


•lU 
IOI2 
100 
1138 


2 
101; 
100 
111; 


I7I2 
1238 
•414 

"934 
12 

♦ 

*2 

•  10 
6218 

* 

2812 
IO5I2 

♦  1434 
* 

88 
4 

2I2 

14 

74 

16 

•53 

»82U 

3934 
4OI2 
42 


I7I2 

123j 

5 

"93 j 
12 
69 

"iT ' 
621- 

1'4 
29 
1051 9 
151.1 

11.1 
88I2 

4 

21-. 
I4I4 
74 
16 
54 


9U 
40" 
4OI9 
42I1 

6 


*7 

140 

1 


8 

140 

1 


Monday 
Sept.  9. 


•8738 

*90l" 

213  " 

129 

212 

155 


875? 

911 
213 
130 
212 
155 


•10 

*4S 
1934 

f 

137 


297 

15 

52 

1934 

70 
137 


124 
79 
80 


124 
79 
80 


*12l'> 
*50  " 
•  1714 
I59I2 


13 
51 

I8I4 
160 


* 185 


*30 
35 

* 

* 

13134 

*81l2 


33 
35 

80 
95 

1325s 
8219 


85 
*100 


85 


83 
41 9 

♦  11  " 
115 
110 
10634 

24 

89 

*3l9 
102 
♦2184 

*6 
*205 
I29I2 

51 

80 
206 

134 

♦ 

*-   -. 

*108 
158 

♦934 
10434 
*19l2 
*25l2 

*ll9 

112 
42I2 
25I2 
3134 
9534 
*5l9 
60 


18 

83 
41 9 

12  " 
115 
11634 
107 

24 

90 

4 

102 


6's 

206 

12934 

51 

80 

206 

1^8 

68 

88 

160" 
10 

105 
2OI9 

2719 
2 

114 

42I9 
2519 
32I4 
96 

¥0'" 


♦2I2 
33 
7OS4 
♦29 
4.534 

5 
17 


13 

7I4 
11 

e 

*25r9 
19" 

142 
700 

22 
.37 
26334 

I4I4 


234 
33 
7134 
30 
4534 

61, 
17 

1 

1 
13 

71.) 
Ills 

.55 
2II9 

iyi9 

142 
700 

22 
.40 

64 

141? 


•  lU 
10 

lOJ 
1078 


2 
10 
100 
113s 


♦  163^ 
1134 
♦414 
^55 
*9l4 
12 
*6G 
2I4 

*10l9 
6I34 

!■■ 

104 
1434 

t 

'87' 
4 

21'> 
1334 
*73 
1.534 
54 


171; 
12 

5 
.75 

934 
12 
70 

2I4 
H 
621- 

1'^ 
281- 
104 
143^ 

ll9 

88 

4 

2I9 
141.1 
75 
16 
54 


9I4 
40 
40 
42 

6 


95.^ 
40 
40 
42I9 

6 


7'i 
140 
*.95 


77s 
140 
111 


Tuesday 
Sept.  10. 


*86l8 
*901« 
213  " 
130 

►-.  . 
155 


14 

♦48 


135 


863s 

9II2 
213 
130 
213 
155 
160 
297 

14 

52 

'7'o" 
136 


125 


125 

79 
80 


12I2 

50 
*17l8 
I59I2 


13 
50 

1818 
160 


* 187 


118214  I82I4 
♦30 "     "33  " 


13112 
79^8 


80 
95 
13338 
79^8 


85 
*100 


85 


* 

83 

4I0 
11  " 
114 
♦  116 
106 
♦23 
89 
♦31 2 
102 


18 

83 
41  •> 

III2 
114 
117 
107 

24 

8912 
4 
102 


♦6 
205 

127^8 
5II4 
80 

206 

* 

67 

* 

*108 

159 
♦934 

10434 

*19l9 

*25l2 

*ll9 

113  " 

42I4 

25 

131 

94^8 

6I2 

* 


678 

205 

128 

5II4 

80 

206 

2 

67 

88 

15912 

10 
105 

201 9 

27I2 
2 

115 
42I4 
25I2 
315s 
947s 

519 

67 


2I2 
34 
6658 
29I9 
44 
*4l9 
151? 

♦I9 

*l2 
III4 

7 
11 

19 

1778 
133 
697 

21 
.38 

601a 
3:1312 


2I9 
34" 
7II4 
29I2 
46 

5 
I5I9 

1 

1 
lUs 

714 
11 

.55 

2OI9 

1878 
14112 
700 

21 
.39 

63 

1319 


138 
934 
♦97 
10 


1-^ 
10 
100 

107s 


1534 

11 

♦414 
*.55 
9 

11 

64 
2 

lOls 

56 
♦ 

25I2 

97 

1434 

85 
4 
♦2I4 
12 
70 
15 


16 
113s 
434 
.75 

9I9 

12 
66 
2 
101 
611 

27I4 
101 
143. 

Us 
851 

4 

2I2 
1334 
75 
16 


9I4 
3934 
391 9 
40 

.57« 


91 9 
401 
4OI4 
413 

57s 


7 

139 

*.nn 


7 
140 

Us 


Wednesday 
Sept.  11. 


Thursday 
Sept.  12 


87  87 
»90l9     911; 

213  213 

130  130 

210  210 

155  155 

^ 160 

► 297 

♦10  15 


♦4S 

18 

♦     .. 

♦135 


52 

19 

70 

137 


124 
♦76 


124 
80 
80 


♦I2I2     13 
60        50 
♦  I6I9     17I9 
159  "  I59I2 


< 80 

94        94 
I29I2  I29I9 
♦8II2    8219 


85  85 
100  100 
140      140 


8219 

8219 

4 

4I9 

11 

11 

II3I4  II3I4 

117 

117 

IO6I4  107 

♦22 

24 

88 

89 

♦31 9 

4 

IOII2 

102 

♦6 
204I2 
128 

50 

8018 
♦205 


♦ 

♦108 

I58I4 

♦934 

IO4I2 

♦I9I2 

2578 

♦  119 

113" 

42 

25 

3038 

9478 

♦5I9 

60" 


678 
2041 9 
128 
51 
8OI2 
210 
2 
68 
88 

I's'g" 

978 
10478 

201 2 

2578 
2 
115 

42 

26 

3II2 

95 

'^6 


2'2 
♦30 

6312 
♦28 
403g 
438 
14 

♦iz 

♦I2 
10 

6I4 
10 
n 

1734 

17 

119 

1675 

20 
♦  .36 

58 

I3I2 


8618     8618 
Last  Salt 
♦213       ..- 

* 130 

♦210     213 
155      155 
Last  Sale 
Last  Sale 
14        14 
Last  Salt 

1834      18^4 

♦ 70 

♦133      135 
Last  Salt 
Last  Sale 
Last  Sale 
250      260 
I24I4  125 
♦76        80 
♦ 80 


I2I2     121 
50        51 

Last  Sale 
15914  1591: 

Last  Salt 

Last  Sale 
183      1S3 

Last  Sale 
♦30       33 


Last  Sale 
♦.-..      95 

12858   13134 
♦8178     821s 


86        85 
100      100 


Last  Salt 

* 84 

4I9       4I9 
1078      1078 
11034   112 
*U6      117 
10478  IO6I2 
♦22        23 
87I4     8SI2 
♦3I9       4 
*101l9  102 
Last  Sale 
Last  Sale 
204     204 


Scpf07 
82 
4I9 
IOI9 
1103j 
1161' 
106 
21 
88I2 
31 9 


♦  50 

80 

207 


52 

81 

207 

' 2 

> 68 

Last  Sale 
109     109 
157      159 
Last  Sale 

10478   10478 
♦  I9I9     2OI9 

2578      2573" 

Last  Sate 
113      11419 


1814 
♦80 
4I9 
IOI2 
110 
116 
104 
21 
8718 
3I9 
*101l2 
22        Sepf07 
6         Sepf07 
2OSI2    204 
Z124        12434 
50  50 

8OI2       81 


♦ 66 

85       Sept'07 

♦  108         

I5OI4     159 
Sepf07 


41 

25I4 

29I4 

94I9 

♦51 9 

6219 


42 
26 
3138 
95I8 

"6'2'r? 


2I2 
35 
67l8 

2812 
43I2 
43s 
15 
1 
1 
10 
7 
101 9 
.55 
I'Jls 
I8I4 
127 
675 
201 9 
.40" 
61 
I3I9 


♦Us 
8I9 
100 
958 


U9 
91s 
100 
101.1 


14 
10 

4 
.55 

9 

IOI2 
60 

2 
10 
4778 

'23" 
95 
I3I2 

'iV 

4 

2I4 
IOI2 
70 
11 
5078 


I5I4 
IOI2 

4 
.75 

9 
101- 
6312 

2 
lOls 
551 4 

114 
2.534 
96 
I4I9 

1 
84 

4 

2I4 
I2I4 
70 
15 
6078 


9 
36l9 
3878 
38 

5I2 


9 

39 
40 

3934 


7 

135 
1 


7 

138 

1 


Last  Sale 
Last  Sale 

238        238 

30       30 

6OI2    65Ss 
♦ 281 

40        401 9 
4I4       4I4 

14        14 
Last  Sale 
Last  Sale 
912    10 
6         61 
9I2    IOI4 

: ^55 

"1614      1778 
I5I9     171- 
105      120 
615     625 
20       20 

♦ 40 

66I2    5934 
13        13 
Last  sale 
Last  sale 

♦138  15$ 

8  9 

95  95 

9I4  10 


13I2     15 
9I2     10 
♦334      4I4 
♦.55      .75 
8I4       81 2 
9I4     10 
60       62 
1  7-16  184 

934     10 
45       51 
Last  sale 
23I4    25 
90       93 
I3I2     I3I9 
Last  sale 
SO       82 
338       3^  . 
2  2I4 

10        III9 
66        66  " 
1334     16 
*50        52 
Last  sale 
9         9 
37       .38 
3812    3>!3., 
35       3;?  I 
5I9       5I2 
Lrst  sale 
6I4       6I4 
118      lis 
.90      .00 


Friday 
Sept.  IS 


♦86S8       8678 
S9I4     AugOT 
213 
130 
212 
I54I9 
Aug07 
Aug"07 


213 
♦129 
♦210 

150 
160 
297 


50 


18 


Aug'07 
I8I2 


132  133I9 
109  SepfO- 
I84I4  Apr07 
152     July'07 

125'      125" 


121; 

.50 
1934 
1157 
152 
222 


27 


•       12I2 

50 
Mcli'07 

159 
May07 
Apr'07 

183 
Sept'07 
29 


82 

^__ 

KUGSg 

*81l9 

160 

85 

♦  100 


Aug'07 

95 

1265f 

Si.l9 

160 

85 

IOOI2 


104 
21 
26 

I9 

ri3 

4134 


1047s 

21 

26 

Aug'07 

114 

42 


Sales 
0]  ihe 
Week 
Shares 


STOCKS 

BOSTON    STOCK 

EXCHANGE 


293, 
93I8 


28I4 

9158 

♦5I9 
♦---."       67 
69        Aug'07 
76       May'07 


♦2 
33 

58 
2658 


2I2 
33 
617$ 
2734 


3I2         4 
I3I2       131f 
I9         Aug'07 
I2         Aug'07 

9I2       10 


51 
9 
.35 
I6I2 
1538 
109 
600 
I9I2 
.35 
56 
13 
50 


63s 

934 

.35 
175s 
I6I4 

119 

620 
1919 

.35 
591 9 
13 
Aug'07 


98         Aug'07 
U4         13$ 


734 
l85 
834 
3l8 

1314 

9 

358 
.50 
8 

834 
59I9 
♦13.1 

♦9I9       

45  491 

1  Aug'07 

23  25I4 

87  93 

I2I4       13 
1  Aug'07 

80  82 


81 
90" 

3l8 
15 
10 

4 
.55 

8I2 

9I4 
60l8 

2 


3l8 

2 

10 

60 

I4I2 

♦  47 


31 

2)8 
11 
64 
I5I2 
49 


82        Sept'07 
9  9 

?.-  391 9 

;.  ■>       39ii 

32  35I2 

4I4  5 

I.O6I4  JUly'07 
6  63s 

115        118 
.90         .93 


60 

"7i 

32 
47 
63 


200 

r226 

5 

124 


1 
63 
56 
10 

305 
200 

"517 


40 
"326 


11 

:.891 

10 

13 

394 

29 

2 


125 
835 
345 

1.204 
204 

1.861 

160 

683 

250 

23 


98 

116 

994 

59 

42 

300 

2 

"'5 

297 

'370 

360 

"442 

1,507 

898 

12,700 

1,062 

16 

12 


190 
115 
78,666 
36.") 
156 
1.188 
855 


1,9!X 
8.183 
2,f?K 
500 
5,703 

12,790 

4.353 

108 

1,267 

1.025 

20,447 
1,005 


335 
4,397 

371 
52,989 

100 
4,175 
4,641 

440 

4(1) 
1,119 
2,016 
2,900 
1,335 
2,760 
37,850 

9',457 
1 ,5-.'  1 
1,087 

2',770 

940 

1,855 

15,147 

769 

11,093 

250 

I'.iis 

4,258 
2.727 
9.05C 
1,39 

'787 
402 
135 


Railroads 
Atch  Top  &  Santa  Fe.lOO 

Do    pref 100 

Boston  &  Albany 100 

Boston  Elevattd 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence- 100 
Boston  Suburban  El  Cos. 

Do    pref 

Boston  &  Wor  Elec  Cos.. 

Do    pref _   _. 

Chic  June  Ry  &  LS'V'.lOO 

Do    prel 100 

Con  <fc  Mont  Class  4._l(io 
Conn  &  Pass  Rlv  prcf.iou 

Connecticut    River 100 

Fltchburg  pref 100 

Ga  Ry  &  Electric 100 

Do    pref lOli 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

.Mexican  Central 100 

N  Y  N  H  &  Hartford.  100 

Northern  N  H. 100 

Norwich  &  Wor  pref,  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch..lOO 

Miscellaneous 
Amer  Agrlcul  Chem 

Do    pref 

Amer  Pneu  Service 

Do    pref 

Amer  Sugar  Refln.. 


-.100 
-.100 
..  50 
.-  50 
..100 


Do    pref 100 

Amer  Telep  &  Teleg..lOO 
American  Woolen 100 

Do    pref ..100 

Boston  Land 10 

Cumberl  Telep  &  Tel.  100 

Dominion  Iron  &  St 

East  Boston  Land .. 

Edison  Elec  Ilium 100 

General  Electric 100 

Massachusetts  Gas  CoslOO 

Do    pref 100 

Mergenthaler  Lino 100 

Mexican  Telephone  ..   10 
N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pullman  Co 100 

Reece    Button-Hole..   10 

Swift  &  Co 100 

Torrlngton  Class  A 25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

On  Shoe  Mach  Corp..  25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

West  Telep  &  Teieg..l00 

Do    pref 100 

Westing  El  &  Mfg...   50 

Do    pref. 50 

Mining; 

Adventure  Con 25 

AUouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..   25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial..   25 

Arnold 25 

Ash  Bed... 25 

Atlantic. 25 

Halaklala  temp  certfs . 
Bingham  Con  MIn  &  S  50 

Bonanza  (Dev  Co) 10 

BostonConC&G  (rets)  £1 

Butte  Coalition. 15 

Calumet   &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 
Copper  Range  Con  Co.  100 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 1 

Franklin - 25 

Granby  Consolidated. 100 

Greene-Cana  tern  ctfs 

Guanajuato  Consol 5 

Isle  Royale  (Copper) .   25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  ConsM  &S 10 

Michigan 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated. 

North    Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrot  (Sliver  &  Copp)   10 
Phoenix   Consolidated  25 

Qulncy   25 

Rhode  Island 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Tamarack 25 

Trinity 25 

United  Copper 100 

Do    pref ..100 

UnltedStatesCoal&Oll    25 
U  S  Smelt  Rcf  &  MIn.   50 

Do    pref 50 

Utah  (JonsoUdatcd 5 

Victoria 25 

Washington 25 

Winona 25 

Wolverine 25 

VV  y  a  n  dot 25 


Range  lor  Year 
1907 


Lowest 


8312 

89 
213 
129 
200 
150 
158 
r294l9 
8 

50 

18 

65 
132 
109 
IS4I4 
152 
260 
120 
bib 

80 
190 

12 

50 

1634 

X157 

152 

222 

i:182l4 

5 

£7 

26 

82 

93 
I22I4 

7'J7., 
15018 

84 

99 
140 

15 

78 
4 

IOI2 
109 
116 
10334 

21 

85 

3 

102 

1634 
6 
200 
12OI4 

4978 

7934 
199 

134 

46 

84 
108 
153 

2:914 
IOII9 

20 

2478 

114 
10334 
40 
2478 
2^4 
91 

5 
60 
69 
76 


Aug  20 
Aug  13 
J'ly  9 
Aug24 
J'nel9 
Sep  13 
May  4 
J'ne2l 
J'ly  1 
Aug  8 
Sep  11 
Sep  4 
Sep  13 
Sep  5 
Apr  25 
J'ly  17 
Aug  12 
J'nel5 
J'ne  1 
Sep  6 
Aug  17 
Aug  12 
Aug  23 
Mch  9 
Sep  13 
May23 
Apr  23 
Sep  11 
J'ly  31 
Sep  13 
J'ne  5 
Aug  7 
Aug  20 
Aug  14 
Sep  10 
J'ly  22 
J'ne  19 
J'ne28 
Aug  28 

J'ne  5 
J'ne  10 
Sep  11 
Sep  13 
Aug  15 
Sep  6 
Aug  12 
Sep  13 
Aug  13 
Mch  28 
Aug  12 
Mch  26 
Sep  4 
Apr  12 
Aug26 
Aug26 
Sep  4 
Jan  2 
Sep  9 
J'ne  3 
May29 
Aug  6 
Aug20 
Apr  5 
Aug  20 
J'ne 13 
May  8 
Aug  2 
Mch  11 
Aug  15 
Aug  15 
Sep  13 
Aug  15 
Mch25 
Sep  9 
Aug27 
May  6 


Highest 


IO7I9 

lOlSg 

240 

162 

231 

170 

165 

301 

15 

65 

2834 

80 
160 
120 
188 
156 
280 
135 
114 

88 
198 

201 9 

711; 

2534 

I9OI2 

160 
226 
2OOI4 

52 

57 

45 

94 
103 
1821 

93 
170 

95 
110 
147 

26 

95 

1434 

33 
I37I4 
13134 
I34I2 

3619 
IO2I9 

4 
115 

25 
9I4 
230 
162 

66=8 

86I2 
215 
434 

75 

90 
126 
182 

11 
113 

22I9 

27I9 
67g 
117 

69 

29 

5038 

10734 

9 

82 

7819 

80 


Jan  7 
Jan  8 
Feb  7 
Jan  2 
Jan  7 
May  8 
Jan  3 
Feb  25 
Feb  16 
Jan  15 
Jan  2 
Jan  23 
Jan  17 
Jan  2 
Feb  13 
Mchll 
Jan  8 
Jan  9 
Mch22 
Mch  7 
Jan  11 
Jan  9 
Jan 
Jau 
Jan 
Jan 
Feb 
Jan 
Jan  16 
Jan  18 
Jan  24 
Jan  21 
Jan  7 
Jan  7 
Jan  16 
Jan  30 
Jan  25 
Mch  4 
Jan  15 

Jan  8 
Feb  7 
Jan  8 
Jan  8 
Feb  11 
Jan  16 
Jan  2 
Jan  7 
Jan  8 
Jan  15 
Jan  lu 
Feb  19 
Jan  3 
Jan  7 
Jan  24 
Jan  16 
Apr  20 
Mch  1 
Jan  It 
J'ly  29 
Jan  12 
Jan  7 
Jan  7 
Jan  lu 
Jan  16 
Jan  12 
J'ly  26 
Jan  24 
Sep  6 
Jan  2 
Jan  4 
Jan  7 
Jan  7 
Jan  12 
Jan  17 
Jan  18 
Feb  28 


56 
13 
45 

98 


2  J'ne  S 
30     Sep  12 

58     Sep  13 

2658  Sep  13 

40     Sep  12 

319  Sep  13 

I3I2  Sep  13 

!2  Aug30 

l2  May29 

9I9  Aug  15 

519  Sep  13 

9     Sep  13 

.35     Sep  13 

I6I4  Sep  12 

153s  Sep  13 

105    Sep  12 

600     Sep  13 

19I2  Sep  13 

.35     Mch26 

Sep  13 

Sep  12 

Aug  13 

„     Aug  23 

II4  Aug  14 

734  Sep  13 

85     Sep  13 

884  Sep  13 

284  Aug  16 

131s  Aug  15 

9     Sep  13 

3=8  Sep  13 

.50     Apr    6 

8     Sep  13 

884  Sep  13 

59I9  Sep  13 

1  7-16  Sep  12 

934  Sep  12 

45     Sep  12 

1     Mch  14 

23     Sep  10 

87     Sep  13 

12I4  Sep  13 

1  Jan  5 
80     Sep  12 

318  Sep  13 

2  Aug  15 

10  Sep  12 
60     Sep  13 

11  Sep  10 
.5078  Sep  1 1 
67     Mch  25 

884  Aug  10 

3.534  Aug 25 

38     Aug  12 

32     Sep  13 

4I4  Sep  13 

1     May  11 

5     Aug  29 

118     Sep  12 

.90      Aug  14 


6l9Feb20 

74I4  Jan 

joi     Jan 

53     Jan 

75     Feb 

1538  Jan 

2812  J^ay 

2     Jan 

11,  Jan 

22  '  Feb 

12I9  Apr 

37 "Jan 


04  ~  — 
.80  Jan 
33I4  Jan 


39I8 
198 
1000 

47 
.52 
105 

201 

70U  - 

114     J 

41s  J 

29I4 
151 

1 75s  -- 

5I4  J 

3fii9 
30 
9I4 
134 
I5I4 
24I9 
9612 

31 

201 

120 

2I2 

63 

181 

35 

e3 

148 

el234 


Jan 


Feb 
Feb 
Feb 
Jan 
Jan 
.,  Jan 

:;  Mch 


Mch 
Feb 
Apr 


71. 

2488 
170 
421.. 
77I4 
91 
I3I4 
70 
49 
79 


28 

4 

14 

17 

5 

7 

8 

15 

18 

19 

14 

23 

-  -   2 
an  12 

fan  10 
1 
8 

-  8 
an  11 

Jan  14 
Feb  8 
Jan  10 
Jan  24 
Jan  24 
Jan  15 
Jan  14 
May  7 
Jan  10 
Jan  5 
Jan  4 
Feb  14 
Feb  21 
Jan  14 
Jan  9g 
Feb  6 
,  Jan  15 
9  Jan    8 

>8  Jan  17 
Jan  14 

4  Jan  24 
Mch  7 
May  1 
Jan  22 
Jan  2 
Jan    7 


y  Jan  14 
\ig  Feb  27 
3I0  Mch  6 
14  "  Jan  23 
198  Feb  11 
35,  Jan  22 


Range  ior  Prctlovs  Yea\ 
<1906) 


Lowest 


86I4 
19778 
239 
147 
230 
160 
164 
299I2 

13 

63 

25 

72I9 
156  " 
II7I9 
I8734 
158 
285 
132 

95 

89 
197 

17 

59I9 

215i 

lao 

155 
228 
198 

53 

50 

47I2 

05 

95 
I39I2 

91 
170 

92 
107 
150 

21 

90 

IOI2 

26 
128 
130 
128 

28 
10084 
334 
115 

2184 
558 
225 
157 

44 

8419 
190 
3 

27 

80 
126 
180 

91 9 
10184 

22 14 

25 

2 

IO3I4 

26OI9 

2818 
3284 
99 
8 
79 
7334 
75 


J'ly 

Dec 

Dec 

Aug 

Dec 

Dec 

Oct 

Dec 

Nov 

Jan 

Jan 

Jan 

Oct 

J'ly 

Nov 

Oct 

Oct 

Oct 

Jan 

Dec 

Mch 

Jan 

Jau 

Aug 

J'ly 

Sep 

J'ly 

Dec 

Sep 

Jan 

Nov 

Jan 

Jan 

May 

May 

Sep 

Dec 

Sep 

Feb 

J'ly 

Dec 

Dec 

Aug 

May 

Dec 

J'ly 

Nov 

Dec 

Jan 

J'ly 

Nov 

Jan 

Dec 

Dec 

May 

Dec 

Mch 

Jan 

Mch 

Mch 

Dec 

Dec 

Jan 

J'ne 

Dec 

J'ly 

J'ne 

May 

Dec 

Dec 

J'ly 

J'ne 

Nov 

Nov 

Oct 

Nov 


412  Dec 

3U2  J:}y 

9219  J  ly 

858  Aug 

57I9  May 

2i8  J'ly 


Highest 


IIOI9  Sep 

10518  Jan 

257I4  Feb 

160    Jan 

2  461 2  Apr 

I8OI2  Apr 

175I9  Maj 

314I2  Apr 

2758  Feb 

75    Feb 

39I9  Apr 

90     Apr 

182    Jan 

127    Jan 

190    Mch 

163    Apr 

298     Apr 

145    Jan 

107     Apr 

95    Jan 

200    Dec 

23    J'ne 

75    J'ne 

28I4  Dec 

20714  Jan 

163     Feb 

233I9  Mch 

210    Jan 

531 9  Oct 

65     Oct 

64    Jan 

99     Oct 

106    Feb 

195     Sep 

9934  Jan 

178     Apr 

101    Jan 

II6I9  Apr 

15012  Feb 


34 
102 

29 

46^ 
1567s 
141 
1447g 

4734 

11084 

41 9 

11884 

34 

10 
250 
184 

6484 

90 
210 
534 

60 

9OI4 
14112 
26819 

11 
120 

23 

27I9 

5l8 

1133l 

S67s 

325s 

5018 
1131s 

I7I9 

9819 

86 

98 


Jau 
Jan 
Mch 
Apr 
Jan 
Jan 
Jan 
Jan 
Feb 
J'ne 
Mch 
Apr 
Aug 
Jan 
Oct 
J'ne 
Sep 
Dec 
Sep 
Nov 
Nov 
Apr 
Nov 
Dec 
Sep 
Feb 
Nov 
Dec 
May 
Feb 
J'ly 
Oct 
Feb 
Jan 
Jan 
Feb 
Jan 


7g  J'ne 
.90  Sep 
1084  May 


25 
.45 

2058 

25 
107 
675 

I7I2 
.35 

6t;34 

14 

6II2 
113 
II2 

I4I2 
131 


J'ly 

May 

Mch 

J'ly 

J'ly 

May 

J'ly 

Dec 

J'ly 

Mch 

Oct 

Nov 

J'ly 

May 

Dec 


"4I9  Jan 

1519  J'ly 


"eiVJ.'iy 

40     J  ne 
"13     Nov 

l"^-l  «r"^ 
541,  Mch 

Ibg  Dec 

11     Jan 

7484  Mch 

70    J  y 

93     Mch 

2284  J  ly 

60  May 

80   J  y 
3'4  J  y 

534  Jan 
90     J'ne 

7.34  J  ne 
5714  May 
88    Jan 

"'•*  ^f\ 

61  Mch 

43     Mch 

52I4  J'ne 

578  Nov 

.60    Jan 

4    J'ly 

131     Jan 
.70     J'ly 


81 9  Oct 

55I4  Dec 

118     Feb 

cf45     Dec 

74     Feb 

I5I4  Nov 


01^  Dec 

184  J'ly 

28I4  Jan 


""igfg'Feb 
.90  Oct 
358s  Oct 
42     Oct 

184     Dec 

900  Deo 
401s  Dec 
.70  Jan 
8GI9  Jan 
21I9  Nov 
84  "  Feb 

122     Mch 

3I9  Deo 

26I4  Sep 

140     Dec 


2938 


,  Jan 
Jan 


"loijj'Jan 

iio  Jan 

14^4  Dec 

2219  Dec 

85  "  Deo 

7I9  Feb 

2.33s  Oct 

1171',  Oct 

21s  Dec 

6684  Oct 

151     Dec 

4g    Jan 

25^  Deo 

114    Jan 

91JJ  Dec 

58s  Non 

lS7s  .\o^ 

122    Jan 

•"Sou  Deo 

7S  "  Feb 

111     F,*^ 
145^  Met 

66 '  Jan 

477s  Sep 

0!>.84  Jan 

oil  McI 

oi„  De« 

I0I9  Oct 

190     De« 

OS,  De< 


c  Bcrorepay't  of  as.sess'ts  called  In  1907.     *  Bid  and  asked  prices,     d  New  stock,     e  A.ss't  paid,     ft  Ex-rights      a  Ex-dlv.  and  rights.     6  Ex-stock  dividend  . 


Sept.  14  1907.] 
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BOSTON  HTor'K    K.Xf-H'(*a. 
WKiUK    iCNDIHd  SEPT   13 


Am  Belt  Telephone  4«  -MS 
Am  'reloT>  A  TPl  o«U  tr  1 V  .■'•Jl> 
Am  Writ  l*»i>*rlst  8r5su  ..M9 
Atoh  db  iCebrimltrt  Int  7.s..  r.i(>8 
Aten  I'OB  A  >♦  rfl  K«u  n  -ts. .  Ui'.ift 

A<(1o«c>n(>at  at  4» -I'lT  U»lt:> 

stamped J'ly  I'.Hki 

B08t»n  Jileoll  LlKliHat  da.  l!M»8 

Cormol  OS H'-M 

Bfifiton  A  iynroii  4s li<lt) 

B<i«t«a  (ft  M»vn»4'^ 1^44 

BoBion  Tei-muukl  Ist  SSj:*- 11*47 

Bur  A  Ho  EiT  ei  i>s 191« 

Noa-exe'rapt  i}a IsUH 

tSliikiiiK  lnn*l  4.S 1910 

Bntrt«  <fe  B(>»t<jn  1st  6s 1H17 

OeilJir  E«p  <fc  Mo  it  Ist  7s.  1910 

2rt7s 190S< 

Cent  Vermt  lat  «4.s..ilayly^o 
0  H  <fc  v^  low»  DiT  1st  fts.ivtlti 

lowartiT  ist  43 1919 

Debenture  os l!il;< 

Denver  hixt^n  4a 1922 

N'el)r»«k»  Kneu  4s 19'27 

B<t  IS  VVii  t  4a 19-^1 

.  Illinois  Div  3  HiH 194i' 

Joint  bonils  *.i!i«  Ut  Northern 
Ohio  JO  Kv  <te  sric  Y<13  r>8  .  lUio 
CoU  trust  relumUiif  a  4sl94ii 
Oh  illl  A  St  P  l)ul>  O  l>8..  lUlili 
Ch  M  <fe  bt  P  Wis  V  'liv  tisl92i) 
Chic  <»  No  Micu  lat  gu  5s.  19.Hi 

Ohio  &  W  Mlcl)  ueu  58 19'-' I 

Oonoord  &  Mout  cons  4s..  19'J(» 
Conn  <fc  Pusa  K  ist  «  4s...  iy4.i 

Current  Hiver  1st  os 1927 

Det  Gt  haj,!  <k  W  Isl  4s...  L'.>41> 
Pominiou  ('()»1  l.st  s  t  5s..  1940 

B'ltchUurfr  as Iv'ti- 

4s 1915 

48 i9'27 

FremtElkdt  Alo  V]st(i8..iy;^:i 

Unstannieu  1st  63 19;iii 

QtNor   C  B&y  ooU  tr4sl921 
R6gi8terea4s 1921 


j-j 
j-j 
J.J 

m-s 

A-O 

N'.)v 
M-N 
.MS 
M-S 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J-l> 

^^■^e 

A-O 
A-O 

M-N 
FA 
M-N 

M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
!\fl-N 
J-D 
JD 
A-O 
A-O 
A-O 
M  N 
M  N 
Wi-S 
M-S 
A-O 
A-O 
J-J 
y-J 


Price 
Iriila  u 
Sept  13 


Bki  a  HI' 

80     -Sale 


il4'-j 

8:i 


83 


IOOI4 


lOO-l!  , 


90 


98'i! 
99 


100 


Kan-ge  or 
L*st   Hole 


/y<m>       Jiuih 
'M\        97 't 

79  W        i-0 
V.'2     Jnt'07 
104      Maiitf) 

f>*\        94^4 
1IS7V  May't.V 

853e  J'110'07 


110 
Kil 
114 

1121-! 

l/'5'4 
102 

99»6 
10" 
123', 
Ill's 

82  k. 
109 

99^4 
IIOOv 

OHp 
102'fc 

97  ^j 

90'.. 


Keti'iM 
Sev>  '06 
Mar'iKj 
.Ian  '03 

J'ly '07 
Sep  '05 
Oct  '00 
J'ne'Ol 
Nov'o(3 
J'ly '05 
8212 
May'06 
J'ue'd? 
Maj'Oi 
/•ne'ii7 
J'lie'OO 
May'.i" 
May'07 


128     Salo 


90;'4  b>aie 
90 1.^ 


U)l         10 

95      Feb 

122     Apr 

12c.      Keb 

97H  J'ly 

lOO".^.  .I'ly 

99     Mai 

112i4.lan 

1(14      Nov 

89      Mar 

93      AUK 

98      Apr 

103is  Api 

100     May 

128  12 

140      Aur 

90^4        9 

92      Aug' 


•00 

'05 
'07 
'0. 
'07 
'03 

06 
■<I7 
'07 

O'/ 
'06 
'07 
s 

'05 
11. 
'07 


37 


Kanqe 
Ki-iice 


JA)W     Jrltuli 

;i(;i4   9S.V 

"■.H         90 14 

1182      1183 

94-'^  iioi-v 

1187  \    92 
85 -S    91^4 


H)5''4  107  Jf, 


82  ".J    90 


98-'58l00i. 
moo'^HlDO'e 

97-8    9;,a 


H7'.2    97  J.. 
90  4,    91'-, 

100      102 \ 
94112    95 


-  . . . 

971-2100 

100  H;    lOj 

99        99 

8'.i"    '9V)"' 
93      100 
'd^        98 

.... 

loo      100 
128      128 

^8l4    97 14 
90  78    96 


BOSTON  PTOCK  KXfTH'GE 
WKBK    EKDINO   SnPT   18 


niinoi.s  Steel -leben  .5s 1010 

Noil-convert itehen  fis. . .  1913 
lii  r'aOH.V; Sioux  <  iRt  7K..lt117 
Kiin  U  (Jliu  &  .Slir  1  st  5s. . .  ]fl2.'. 
KuiiCFt  e>&«"ll  lKt7s..]908 
Kuii  V,  Ft  Soott  &  M  Os.  ...1928 
Kan  CM  &  B  pen  4s 1934 

Assetite4  income  58 1984 

KiUi  C  &  M  Ry  &  Br  Ist  681929 
Maine  Cent  cons  iBt  78. ..1912 

Cons  iFt  48 1912 

M^irn  HoUK)i<fe  Ont  ist  6b.  1925 
Mexican  Central  cons  4s. .1911 

Jstoou8ino3s Jan  1989 

<1  cons  inc  3s J  an  1939 

AlicliTeleplst  6a 1917 

.Mlune  Geu  Elec  con  p  Ss  1929 

New  Kng  Cot  Yarn  58 1929 

New  Ene  Telepli  Os 1908 

08 iai6 

5s. 191.; 

-New  Enplane!  cons  k  5s. ..  1945 

Boston  Term  1st  4s 1939 

;n'  Y  N  H  &  H  con  tlelj  3  itsl  95f, 

1)1(1  Colony  polfl  4« 1»24 

Oreg  By  <fe  Nav  con  f>  4s. .1946 

Oreg  Sh  Line  1st  %  6s 1922 

j{ej>nb  Valley  1st  s  t  08...1919 
Kutland  Ist  ron  pen  4128.194I 

iiutlanO-Canailian  Ist4sl949 
Bavaiiuah  Elec  let  cons  58. 1962 

Seattle  Elec  Ist  g  5s 1930 

^erre  Haute  l-.lec  •:  08. ...1929 

Torrincton  1st  K  5s 1918 

Union  Pac  RK(&  1  sr  k4s.1947 

1st  lien  couv  4s 1911 

Uuiteei  ifn'itcouvpen  5S.1911 
U  K  Steel  Corj)  10-00  yr  5s. 1963 
West  End  Street  Ry  4b 1916 

Gold  4 1^8 1914 

Gold  deDeuture48 1916 

Gold  48 1917 

Western  Telepli  &>  Tel  58.1932 
Wisconsin  Cent  Ist  gen  481949 
■VV'isconsm  "Valley  Isi.  7s..  1909 


So  »- 

^5 


J-J 
AG 
A-O 

A-O 
J-U 
WIN 
M-6 
M-S 
A  O 
A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
J.J 
FA 
A-O 
A-O 
A  O 
J-J 
A-O 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
MS 
J-J 
M-N 
MS 
M-N 
FA 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


f'ricf 
J'riday 


Bui  Atk 

99 

99 


100      100 1,, 
115      


89     Sale 


78 


94        96 


98 


112»2H5 


86       88 


WeeK's 
tMxt  Sale 


Jatw        High 

981.;  J'ly 'li? 

97*8  Sep  '07 

122  '4  Ncjv'O-* 

H?     May'07 

lOOij  Ang'o: 

1 15     Sep  '0 

94i.iDeC'0-J 

89  to 

99      May'ii7 

113=8Nov'06 

101 14  Bep  'iin 

118       ).l:.v'04 

78     Aug'07 

261.2  Oct 'uc; 

17''4  Aug'05 


1021^  Aug'04 

96  1.^        96  S 

100     Mar'o': 

100 »8  Jan  '07 


101  w, 

IIWr 

1I1'J1'\ 

102 

IO712 

102 

98iij 

98 

9  7 

991-2 

noiji* 

1  Uli^ 
1194'>8 
100 '-J 
101^4 
1023g 

99  ^ 

88 
1194  W2 
109  ■■'8 


Aug'i'7 

Sep  '00 

Jau  '05 

Mar'06 

Aug'<'7 

Not'05 

Mar02 

May'06 

Sep  '07 

Apr'o? 

N.<v'06 

J'ly'O 

Apr'06 

Sep   07 

Sep  '07 

Jan  '07 

Apr'O; 

Jan  1)13 

May'o7 

88 
Sep  '05 
Aug'05 


Jiange 

miiee 

J  anna  ry  1 


l.etv  High 
981^  ^8io 
97      100^ 


98  98  U 
lOOifeKiOiia 
114      120 

89"  '92" 
09     101 


85  I2 


941.;  lOOifl 
991-2  100 

loOHiloois 


90  V2 106^4 


102      103 


93 
97 


105 
97 


100  =f,  11102 


107      U2»4 

119J78i]9.j7g 

I00i-jl00<a 
101'',  102 


99isl00i« 
86        99 


NoTB — Buyer  pays  aocruejl  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.    '  No  price  Friday;  latest  bid  and  asked.      1  Flat  price. 

Philadelphia  and  Ealtimore  Stock  Exchanges —St'jok  Record,  Daily,  Weekly,  Yearly 


Share  I'riceH — >ot  Per  Centain  Prices 


Haturday 
.    Sspt  7 


•12      

•21     

•12 '3    13 


•471-2 

33 
'    •9 

•4 
*15 

♦6 
'S3 


48 
32i» 

9V 

6 
19 1-, 

6I1 


6O34    611.. 


•39 

n478 

48»ia 
■^41 

*38>D 
'   54 
88 


40 

8 
15 

42 
41 
54 
88 
28 


Mondaii 
Sept  9 


*88     

•Ilia    13 


'1214 


•471-2    4« 
311a    SIV; 
*9         9'(. 


6I16 

84 
60  la 


0^10 

84 

0J\ 


•39 

7'« 
d22ia 

48 14 
•41 

54  I4 
88 


603^ 
40 

T'f. 
221-2 
49I16 
42 
41 
54i-< 
88 


'/  xiesttay 
Sept  10 


*llht    12 'j 


•121a    13 


•471a    48 

311-2     311^2 

9'>i      9I4 


•0.'4 

8II4 

59 

591B10 
•381.2 

7 '8 

1  9  1-2 

il^ 

•41 
391.1 
52 
86^4 


6 

841, 
1014 

1°16 

40 

7'. 
22 1-, 
49  I4 
42 
39"-^ 
54 
87^4 


Weiimesaay 
,!yept  11 


•88     

•1114    12 


'121a. 


'471^    48 
31  I4    3II4 
9h8      9^ 


•5^4 

'821.2 

59  Is 


85 
59 'e 


591.5^8 

•38 

19  ■■•8 
47-'8 
*4I 
391a 
51^4 
86  6» 


60 '4 
40 

7 'a 
20 
4-Si., 
42 

62 

87 


ThilTSAay 
Sept  12 


it 

H  J 
t-iO 

w 

461a   47 
■iO\    31 


83 

5SI4 

5.9  »8 
•39 

7''4 

15  'a 

40Bie 

•401a 

•38^2 

44 

8434 


6 
831a 

40 
VWi« 

19--'f, 

4S«16 

41'a 
40  la 
51 
861a 


tridav 
Sept  13 


•88  89 

•12  13 

•25  30 

•12  12 '-y 


471* 

30 
9 

•4 
•10 

-534 
•34 

58 14 

*^4 

59 

39 
7 '8 

171a 

45 'a 
•40 
♦381.J 

47 14 

85 
•25 


471^4 

■so\ 

SI '4 

6 
19 

6 
85 
59:14 

39 

7  a, 

19'.. 

4714 

41 

40  1-. 

501s 

hO'.j 

26 


ACTIVE  STOCK>» 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Con.  Gas  El.  L.  &  Pow.lOO 
Do     prel 100 

Northern  Central 50 

.seaboard  (new) 100 

Do     2d  pref 100 

United  By  <&  Electric.   50 

I'hilatlclpliin 

.American  Railways 50 

uambria  Steel 50 

Klectric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     pret  tr  ctts lou 

Lake  Superior  Corp 100 

Lelugh  C  &  Nav  tr  ctts.   50 

Lehigh  'Valley 50 

MaredenCo 100 

Pennsylvania  KR 60 

Pliilatielp'aCo(Pittsb).  50 
Philadelphia  Electncl:.  25 
Phila  Rapid  Transild..   50 

lieading 50 

Do    1st  pre! 50 

Do    2d  pief 50 

Union  Tractou 50 

United  Gas  Impt 50 

Welsbacli  Co 100 


Sates 
01    thf 

Week 
Share:, 


120 
4,300 
1,596 


105 

172 

2,65:1 

500 

2,4311 

1 

3,891 

35,535 

63,941 


5>i 

10,327 

7,903 


Kange  tor  Year 

lyu? 


Lowest 


331a  Jan  15 

80  May29 
86  Marll 
13  J'ly  8 
28  J'ne27 
l(j'.2Man2 


46 1<^ 

28I4 
8II16 

4 
I'.i 

la 

52^4 

\ 

57«ia 

38'a 

71-^ 

J14:'4 

^2"i8 
40 

36  la 
44 
80"-. 
25 


Sep  12 
Auglo 
Aug  1  i 
Mayl> 
May2 1 
Sop  12 
.Ua!-i4 
Aug  1 1) 
Sep  1 2 

2\Ugl5 

Aug23 
Man  4 
Sep  6 
Aug  15 
Mav24 
Aug  15 
Sep  12 
.Marl  4 
May2i 


MtgJiest 


35  Jan  9 
85  Jan  10 
97  Jan  26 
23i4Jau  7 
48  Jau  7 
15     J'ne27 


51 

47ii 
ll»fc 
» 
36 
10 
103 
7.^7^ 
21a 

"O'liB 

48 '» 
>i 

?26i6 
69  V 
45:18 
47 
6038 
961s 
30 


Jan 

0 

Jau 

iA 

Jan  14 

Jan 

25 

Jau 

25 

Jau 

8 

Jau 

7 

Jau 

5 

Jan 

7 

Jan 

8 

Jan 

4 

Apt 

4 

May 

ti 

Jau 

V 

Jau 

14 

Jau 

14 

Jan 

22 

Jau 

5 

Feb  18 

Range  lor  lyevious 
year (1^06) 


Lowest       JJi<]hest 


35  la  Dec 
80      Oct 


97 
22 
48 


Jiy 

Dec 
Dec 


13     Dec 


50->4  Sep 
30^4  Jan 
11      -Maj 

6     Nov 

31      Dec 

i4iaNov 

100     Dec 

05     May 

i^io  Oct 
Ol^ia  J'ly 
47      Apr 

OigDec 

9 14  Dec 


:1! 


■bi-* 


,  .Ma> 
i's  Apr 
:^'8  -'ia) 
Si8i>e<. 
I  "-2  May 
5      Dec 


44 


41  J'ne 
90  J'no 
11  ;i4Dec 
32  Jan 
62i2Jaa 
19     Jan 


54 

Jan 

39 14 

Nov 

12  V 

Nov 

14 

Jan 

48 

Jan 

23=4 

Jan 

118 

Jan 

86 

J'UQ 

3i''i< 

Jan 

73lli6Jun 

a54- 

Mar 

i'■'^p. 

Oct 

#31^4 

Jan 

83 

Jan 

47is^e  Jan 

51 

Jan 

65 

Aug 

101 

Feb 

32 

Max 

i'lili.Allit'a.l'lilA 


Mid 


iiuiclivo  .stoclis 

AUei,'l:euy  \^al  prel 51 

Aiuericaii  Cement 50 

Amer  Pipe  Mfg loc 

Bell  Telephouu 50 

Cambria  IroU 60 

Central  Coal  &  Coke.iOi' 
ConsolTracol  NJ...100 
Diamond  State  steel..  10 

Preferred li 

Easton  Cou  Electric  o.5( 
Elec  Storage  Butt loo 

Pref  erreci 101 

Ft  Wayne  di  W  V 10( 

Germaiilowu  Pass ui 

Indianapolis  St 10( 

Indiana  Union  Tr lOn 

Insurance  Co  of  N  A..)i 
Inter  Sm  Pow  &  Chem.5i 
Keystone  Telephone  ..5( 

Preferred 5( 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill. ......60 

MinehUi  &  Scliuyl  H..50 
N  Haven  Iron  &  Steei.S 

Northern  Central 50 

North  Peun.sylvania..50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Prelerred lOd 

PhiJa  Co  (Pitts)  pret.. .51 
Phil  German  <fc  Norri8.5i 

Phila  Traction 51 

Railways  General 10 

Susquen  Iron  &  Steel.. 
Tidewater  Steel lo 

Prelerred K 

Tonopali  MininK  ol  Nevl 

Union  Tr  of  Inrt loi 

United  N  J  KR<ftC..10i 
Unit  Trac  Pitts  prof. .50 
Warwick  Iron  &.  Steel. li 
Wesl.lersey  <fe  BeaSh.ol 

We.slmorelaiid  Coal 5(i 

WUkoH  Gas  ifc  Elec. .101 


37 


61 
'67" 


44 


54 


Ask 


52 


45  la 


20 

20I4 

5:14 

6 

16^4 

13 

"ih" 
100 

63 

41 
'Vlj"' 

42 

151 
89 

111.. 

ll»4 

240  V, 

7S 

8 

60 


l'illl,Al>ELPHlA 


'  itoiids 

Al  Val  E  ext  78  1910  A-O 
Alt  (feLVElec  1  '-i8'33.P-A 
AniKyscouvSs  lOll-J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Beri;(fcEBrwl8t68'21J-J 
Betlile  Steel  Os  1998. Q-F 
Choccfc  Mo  1st  5s  1949  J-J 
Ch  Ok  &G  gen  5s '19  J-J 
Col  St  Ry  1st  con  58  1932 
CouTracotN  J  ist  5s. '33 
E  (fe  A  1st  M  53  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  Il.Gas-L  1st  g  5s  1928 
H(fe  B  Top  cou  5s '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4ias  '14.Q-J 

RRs  4s  g 1914. y-F 

Gen  M  4ias  g. 1924. Q-F 
Leh  V  C  IstSs  g '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consul  6s  1923 J-D 

Annuity  6s J-D 

Gen  cous  43  2003. M-N 
Leh  "V  Tran  con  4s  '35  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  l>ass  con  5s  1930 
NY  Ph  <fe  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
NoOhioTraocon58'19.J-J 
Penn  gen  63  r  1910..  Var 
Consol  5s  r  1919. ..Var 
Penn  &  Md  Steel  con  6s 
Pa  <fe  NY  Can  5s  '39. A-O 

Con  48  1939 A-O 

Penn  Steel  Ist  58 '17  M.N 
People's  Trtr  certs  48  '43 
P  Co  Istife  col  XI  5s'49  M-S 
Conife  col  tr  5s  195 1  Al-N 
Phil  Elec  gold  trust  otIs. 

Trust  certifs  48 

P  (fc  E  fjen  M  5  g  '20.  A-O 
Gen  M  4sgl920..A<feO 


Bid 


10215 


102 

ioa" 


68 


1011-2 
1061s 


94 


100 
9415 
99 
67:14 


Ask 


98 
104 


114 


911-2 


83 
59 


102 
107 


95 
65 

107 


OO^ifi 


100 
68 

i  02  "1.2 


PHII.AUEI.PHIA 


Ph  &  Read  2d  6a  '33.  A-O 

Con  M  78  1911 J-D 

ConM  6s  g  1911. ...J-D 
Ex  Imp  M  4s  g '47.  A-O 
Terminal  58  g  1941. Q-F 
P  W  (fe  B  col  tr  48'21.J-J 
Portland  Ry  Ist  5s  1930. 
Roch  Ry(fe  L  cou  5s  '5  4J-J 
U  Trac  lud  gen  5s' 19.  J.J 
Un  Rys  Tr  ctls  4s'4'JJ(fcJ 
United  Rys  Inv  1st  coll  tr 

8158  1926 M.N 

U  Trac  Pit  gen  58  '97  J-J 
Welsbach  s  t  58  1930. J-D 
Wlks-B  G(fc  E  con58'5  5  J- J 

BALTIIHORE 

Inactive  IStockH 

Ala  Cons  Coal(fe  Iron.lOO 

Pret 100 

Atlanta  &  Charlotte. .  loo 
Atlan  Coast  Line  RR.  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co loo 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou  &  Fla...lOO 

Ist  pref 100 

2d  pref l-jo 

G-B.S  Brewing 100 

Bonds 

Anacostiu  &  Pot  58 

AU<fc  Ch  l8t7... 1907  J-J 
Atlan  C  L  KR4sl952M-S 
Atl  Coast  L(Ct)ctfs  6s  J-D 

Ctfs  ot  iudebt  4s J  JT 

5-20  yr  48  1925 J-J 

BaltCPas8lst6s'llM-N 
Bait  Fundg  58.1910  M.N 

Exchange  SVzs  1930  J  -J 
BaltifePisiOsml'll  A-O 
Bait  Trac  1st  58. .'29  M.N 

No  Bait  Div  68 1942  J  -D 
CenVl  RyconSsl932  M-N 

Kxt,fc  Imp  58.1932  MS 
Cha8CityRyl3t58'23J-J 


Bid 


IO8I4 


971a 


94 
703, 


sola 
220 
85 

9 
26 
20 
90 
70 

3 

100 


88 
1021a 

76 

76 
102 
107 

94 


107 

110 

1(18 

IO7I4 

100 


Ask 


98 


95  I4 
80l 

71 14 

6*9 14 


82 

250 

90 


96 
■5' 

101 


88  ^ 


80 

80 
1021-. 
IOSI2 

95 


110 
114 
110 


tiALi'l.tUlLtt!: 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  (fc  A  ext  5s.  '09  J-J 

2d  7s 1910  A-O 

City  (fc  Sub  1st  5s. .'22  J-D 
City  &  Sub(Was)lst53'48 
Coal<te  1  Ry  Ist  5s '20 F-A 
Col<&Gruvlst6s.l916J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga(&  Ala  Istcou  5s  '45J-J 
GaCar(fcN  l8t58g'29  J-J 
Georgia  P  1st  6s. ,.'22  J-J 
GaSo  &  Fla  Ist  5s  1945J-J 
G-B-S  Brow  3-4s  1951M-S 
2(1  income  53  1951  M-N 
Knox V Trac  Ist  5s  '28A-0 
LakeR  El  Isl  gu58'42M-S 
Memphis  St  1st  5s'45  J-J 
MetSt(Wa3h)l8t5s'25FA 
Mt  Ver  Cot  Duck  Ist  58. 
iMpt  N.&0  P  Ist  58'38  M-N 

General  os 1941  MS 

NorfoUi^  St  1st  58 '44.. J-J 
North  Cent  4 Hss  1925  A-O 

Series  A  58  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  6s  1941. .J-J 
.Sav  FlacfcWostos  '34  A-O 
seaboard  A  L  48  1950  A-O 
seab  <fc  Roan  5a  1926.  J-J 
South  Bound  Ist  58..A-0 
U  El  L<fcP  Ist4i28'20  M.N 
Uu  Rvcfe  EI  l3t4s'49  M-S 

Income  48  1949 J-D 

Fniidiug  58  19.S6...J-D 

Virgiuia  Midland— 

2(1  series  63  1911...M.S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5S  1921. -M-S 

5tU  series  os  1928. M-S 

Va  (State)  33  now  '32. J-J 

Fund  debt  2-3s  1991  .J  -.1 

West  N  C  cou  Os  1914  J-J 

WesVa  Cfc  P  l»t  6«' 11 J -J 

Wll  &  Weld  68..19.S6.J-J 


Bid 


871-2 
102 
102 
100  S, 

9S 

97'., 
1071.2 
102  v,, 

1071-2 

100 
102 
110 
105 


2011; 
100 
1118  Si 


106 
78 


IO215 

ibs' 

108 
107 


1021a 

103 
101 

881a 

85 

61 1-. 

78 

105 
104 
1021-2 
104'.. 

85 

8ft 
103 14 
102»4 
107 


ASk 


92 


108 


108  la 

10314 

11)8 

103 

103 

1131a 

106 
491a 
211a 

104 


108 
TSia 


110 


liU. 


U'3     . 
90 
86  Vi 
52 


90 

90     * 
I  OS 
IO3I4 
110    . 


•  Bid  ana  asked;  no  sales  on  aue  d»y.   H  Bx-rights.    U  * 7. 50  paid,    t  *15  paid,  t  $10  piud.  «  $36  paid,    a  Reoeipto.  &  tp25  paid,    e  $30  p»td.    d  $42  "a  paid. 
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Volume  of  Business  at  Stock  Exc>ianges 

TRAJJaACTIONS    AT    THK   NEW    TOBK    STOCK    EXCaA_NaK 
DAILY.    WEEKLY    AND    YEARLY' 


Week  'nding 
Sept  13 

mo? 

SCocles 
Shares        Par  vaixi« 

Sailroad  dice 
Bonds 

Slate 
Bonds 

$34,000 

172,500 

63.500 

93,000 

1,451,500 

1,46  r, 000 

$3,281,500 

V  S 
Bon^^ 

Saturtay 

Monday 

Tuesday ... 

231,452 
3  i  0,933 
812,893 
605,483 
909,197 
814,457 

*20.512,700 
26,542,450 
68,'■^38.2(lO 
52.812,1150 
7.-!,.'-62,20() 
72,470,700 

$466,500 
590,1100 
832,000 

8:x,oou 

98S.500 
1,103,000 

Wednesday 

Tlmrsilay 

Friday 

Total 

3,684.416 

$320,138,300 

$4,798,000 

Sales  at 

Sew  York  Stock 

Exchange 

Week  ending  Sept  13 

January  1  to  Sept  13 

1907 

1906 

1907 

1906 

Stoclta — JSo.sUares 

Par  vaiue 

Bank  shares,  par.. 

BONDS 

aoTernraent  bonds 

State  bonds 

BK.  and  mis.  boud.s 

3,684,415 

+320, 13S.300 

$5,000 

$3,28i',5o6 
4,798.000 

6.146,568 

$536,896,450 

$20,000 

$30,000 

719.000 

10,598,500 

150,612,714 

$12,973,088,750 

*227,90u 

$522,300 

36,910.600 

266.451,900 

208.012.9!!9 

$18,462,614,650 

$391,400 

$1,442,000 

54,362,050 

451,196.800 

Total  bonds 

$8,079,500 

*1 1.347,500 

$303,884,800 

$507,000,850 

Daily  xka-nsautions  at  the  boston  and  puiladelphia 

exchanges 


(ff »/f  enriinu 

Boston 

J'/iiladelp/iia 

Sept  13 
xyol 

Listed 
sliare' 

Vniistea 
stiares 

Bond 

sates 

UsUd 
shares 

Vntisted 
shares 

Bond 
sales 

Saturday  

Monday  

Tuesday 

Weilnesday . . 

Thursday 

Friday 

7,092 
14,12  6 
28,118 
41,618 
51,9-7 
47,834 

4,195 
11,554 

32,6o2 
37,1  67 
41.1  15 
37.911 

$11,000 
20,000 
I3,0i.0 
14.000 
19,500 
32,000 

*9,126 
14,. 25 
20,201 
18,94  6 
44,044 
27,Oij3 

$1,990 

1,4U) 

7,398 

4,657 

10,025 

13,520 

$11,000 
25,500 
39.500 
9,600 
23,8  'O 
30,500 

Tot.al 

190,744 

lii4.624 

$112,500 

129.605 

39.030 

i  139.900 

Uutside  iSecurities 

A  WeekL-ii  Revteio  o'  'tMlxtde  Market  will  bt>  louiut  on  a  preceding  paue. 


Sitrecl   iCnilways 

NEW   VOKK  CITV 

Bleeck  Sl<fc  Ful  F  stk  lOl' 

1]l8tmorl4s  1950. .J-^ 

\iB'y  &  7lli  Avestk  ..100 

11'.id  morl  6s  1914  ...J-J 

Con  5s  1943    See  .stock 

B'waySurt  lst58>fii  1924 

IjCent'l  crossl'u  8tk..l00 

IllstM  68  1922  ...M-^ 

1]CenPkN<fc  EKstk.lOO 

flChr't'r&  loUi  SI  btk  loo 

Col&  9th  Ave  58  See  Stock 

Dry  D  K  B  &  B— 

ilstgold  68  1932...J-D 

flScrip  68  1914  ....F-A 

fiigUth  Avenue  8lk..lOo 

liScrij)  68  1914  ....F-A 

^42difeGrSlF'y  8tk..lOU 

42dSt  M  &  StN  AV..100 

Jlstmort  68  1910  .M-s 

fl2d  income  Os  1915  J-J 

Inter-ilet— 6'ee  Slock  Ex 

LexAv  &  Pav  F5s  aees\ 

Metropol»treelRy.  See  S 

Ninth  Avenue  stock. luo 

Second  Avenue  slocklOO 

Vilst  niort  5s  1909  -M-N 

ConsolSs  1948....    F-A 

USixth  Avenue  stock  100 

Sou  Boulev  6s  1946. .J-J 

So  Fer  Ist  68  1919.. .A-U 

Third  Avenue    see  stock 

Tarry  W  P  &  M  68  192H 

yker8Stl{K58l946A-0 

28th  <fc  29th  Sts  Isl  58  '96 

^Tweuly-Th'd  St  slk  100 

Uuioo  Ky  let  OS  1942  F-A 

Westchcsl  Ist  5s '43  J -J 

BHOOKLYK 

Atian  Ave  6s  1909.. AO 

Con  5s  g  1931 A-o 

B  B<fc  W  Eos  1933.. A-O 

Brooklyn  City  stock...  10 

Con  58    See  Stock  Excli 

Bkiu  Crosstn  5s  1908.J-J 

BknHgtBlstos  1941  A-O 

BkinyCocfcSub    *ee  Stk 

Bklyn  Kap  'i'ran    See  btk 

UConeyls. <fc  Bklyn  ..loo 

1st  cons  g  48  1948.. J -J 

BrkO&  N   68  1939.J-J 

Gr'yt&Lorlmer  St  Ist  Oh 

Kings  O.El— 4s  See  Stock 

Nassau  Elec  pief 100 

68   1944 A-O 

Ist  4s  1961 See  St 

N  Wb'g&  Flat  latex  4128 
Steinway  1st  6s  1922.J-J 

OTHUUCITIUB 

Buflalo  Street  Ky— 
Ist  consol  6s  1931. .F-A 

Deb  68  1917 A.O 

Chicago  City  Ky  See  C 
Columbus  (O)  St  Ky..lOO 

Prelerred 100 

Colam  Ky  con  5s    See  Pli 
Orosst'wu  l8t5s'33.J-I) 

Graud  Rapids  Ky lOO 

Preferred loo 

Lake  St  (ChiC)  El  See  r. 
1iL<iuiHV  St58l930..J&J 
Lynnife  Bosl8t5s'24.J-l) 
TINew  on  Kvs  &  Lgt.  100 

IJPreferred 100 

lIGon  .M  g  4  los  '35  See 
Nortli  Chic  Street  See  C 
Pub  Serv  Corp  ot  N  J 100 
Tr  etfs  2^0  to  60b  perpet 
Coll  5s  g  notes  '09  M-N 
North  Jersey  St  Ry  loo 

Ist  4s  1948 M-N 

ConsTracot  N  J...100 

Ist  5s  1933 J-I) 

New'k  Pas  Ry  58  '30J-J 

Bapid  lYan  St  Ky..lOO 

l8t  58  1921 A-O 


Hid 

ASH 

25 

28 

80 

85 

180 

210 

98 

104 

Excii 

list 

100 

U)5 

200 

-'60 

106 

115 

140 

105 

140 

165 

Exch 

hsl 

90 

101 

87 

92 

300 

360 

95 

105 

340 

390 

60 

76 

3    96 

101>1! 

68 

73 

cha'ge 

list 

»  Exc 

lisi 

tk  Ex 

list 

140 

UiO 

145 

165 

i   90 

100 

«    92 

102 

125 

155 

(JlOO 

104 

i   97 

Exclj 

List 

{    95 

100 

}    90 

100 

't  loo 

103 

330 

356 

i    95 

102 

1    95 

102 

i   90 

100 

^102 

95 

100 

185 

190 

list 

95 

100 

90 

100 

Exch 

list 

Exch 

list 

luo 

150 

75 

85 

90 

102 

EXCl] 

list 

66 

75 

100 

k   Exc 

li  list 

99 

no2 

«103 

105 

noo 

liicago 

list 

97 

loo 

107 

108  S, 

ila  list 

JlOo 

104 

58 

63 

79 

81 

hlcai:o 

list 

4102 

104 

{100 

102 

16 

18 

57 

69 

Stk  E 

X  list 

hicago 

list 

95 

58 

61 

i    92  »8 

9312 

35 

{    «2 

6H 

66 

68 

'a  00 

102 

J104 

106 

230 

no5 

Bid      Ask 


35 
>  60 
112 
i  96 
1100 
4100 
«100 
4112 

noo 

liicago 

i    9t4'v 

noo 

23 
64 
Exch 
Exch 
34^1 
72'4 
79'* 


i   90 

k  Exc 
nl60 


Street    Itnilways 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob&  Patersonluo 

4s  g  1949 Al-N 

So  J  Gas  El  &  Trac  100 

Gug58  1953 M-S 

No  Hud  Co  Ry  6s'l4J-J 

58  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  68  '31.J-D 
2d  6s.  ...1914  opt  A-O 
So  Side  El  (Cliic)  see  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  <fc  H  58  1943J-D 
United  Rysof  StL— 

Com  vot  tr  ctto 100 

UPreferred 100 

Gen  48  1934 See  Stk 

UnitRysSacFran  iSeeStk 
Wash  Ry  &  El  Co....  100 

Preferred 100 

48  1951 J-lJ 

U  West  Chicago  St 100 

llCong  58  1936.. ..M-N 

Ciaa  Securities 

NEW  YORK 

Cent  X7n  Gas  6s  g'27.JAJ 

Con  Gaa  (N  Y) See  St 

llMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  5s  1948. .J-J 
N  Y<fe  EKGas  Ist  68'44J-J 

Consol  58  1945 J-J 

N  Y  &  Richmond  Gas.  100 
Nor  Vn  Ist  5s  1927. M-N 
llStaudard  Gaa  com  ..100 

TiPreferred 100 

Ist  6s  1930 M-N 

OTHEU  CITIES 

Amer  Light*  Tract.lOO 

Preferred 100 

Bay  State  Gas 60 

Binghamton  Gas  58  1938 
Brooklyn  Union  <+a8  d«ib 

68  1909  conv  '07. ..M-S 
Buttalo  City  Gas  stocklOO 

1st  5s  1947  See  Stock 
Con  Gas  of  N  J  6s '36  J-J 
Consumers'  L  U  <&  Pow— 

5s  1938 J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gasifc  El  Bergen  Co..  100 
llGr  Kap  Gist  6s '15  F-A 

Hudson  Co  Gas 100 

Indiana  Nat  <fc  lU  Gaa— 

1st  68  190B M-N 

Indianapolis  Gas 50 

1st  M  58  1952 A-O 

Jackson  Gas  6s  g  '37. A-O 

Eansas  City  Gas 100 

IlLaclede  Gas.. 100 

liPreJerred loo 

Laiay'eGa8l8t68'24.M.N 
Log&WabV  lst68'26.J-lJ 
Madison  Gas  68  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

liCon  g58  1948 J-D 

No  Hudson  L  H  ife  Pow— 

08  1938 A-O 

liO  &  Ind  C  Nat  &  111  .100 

Ist  68  1926 J-D 

Pat  <fc  Pas  Gas<fc  EleolOO 

II  Con  g  58  1949 M-S 

St  Joseph  Gas  6s  1937.J-J 

Electric  Companies 

Chicago  Edison  Oo  See  C  hicago 
llKingsCoElL&PColOO     107 
NarragancProv)  El  Co  50  t 
NY&y  El  L&PowColOd 

Preferred loo 

United  Electric  of  N  J  100 

4s  1949 J-U 


80 

90 

85 

33 

90 

70 
n  90 
«100 

90 

83 
h 
i   90 

102 
4 
Exch 

i    87 

noo 

275 

110 

35 

50 

}    90 

98 

10 
50 

i  90 

i  90 

50 


71 


76 

40 

25 

«103 

4125 

85 

104 

ilOO 


22 
65 
98 
«0 


40 

50 

60 

4    62 


64 

115 

98 


102 
116 


List 
101 
101 

26 
65 
list 
list 
36 
75 
80 
32 
70 


96 

h  list 
160 

90 
loo 

95 

36 

98 
loO 
120 
105 

93 

87 

L 

100 

108 

7 

list 

93 


116 
43 
56 
94 

lOj 

20 
56 
98 
98 


90 

loo 

43 

35 

108 

128 

88 

105 


28 

7o 

lol 

86 


list 

112 

98 

48 

57 


Telearr  «k  Telephone 

JAmerTeleeA  Cablo  100 
Central*  So  Amer.  100 
ommer  Un  Tel  (N  Y).25 
Kmp  &  Bay  Stale  Tel  100 

Franklin lOO 

IIGold  &  Stock 100 

Hudson  River  Teleph  100 
UN  Y&N  J  Teleph...  100 
11  North  western  Teleg.  50 

Pacific  &  Atlantic 25 

H  Southern  <fc  Atlantic  25 

Kerry  Conipaiiies 

Brooklyn  Ferry  atocklOO 

B<feNYl8t6s  1911.J-J 
N  Y  &  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

N  Y&  Hob  con  5s'46.J-D 

Hob  Fy  1st  58 1946  M-N 
X  Y &  N  J  2d  5.S  1946.J-J 
10th  &  23d  Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 
li  Union  Ferry  stock  .100 

1i  1st  58  1920 M-N 

Short-Term  Motes 

Am  Closer  A  4s '11. M-S 

SerB4s  Mchl5'12.M-S 
Am  Tel  &  Tel  g  58 '10  J-J 
Atlau  Coa^t  L  ..s  '  iO.M->< 
dies  &  Ohio  68  J'e  28  '0~ 

lis,  July  ;,  i9lo 

Ch  R  I  &  Pac  4Sj8'0-tA.O 
ChiCifc  W  Ind  5s '10  F&  A 
Cin  Ham&I)4'-j8'08.M-S 
.;C  C  tt  StL  6s,  June '11 

Erie  6s,  Apr  8  190S 

Intorb  R  Tg4s  1908  M-N 

6sMch  IPlO M-S 

Kan  C  So  g 58  Apr '12  J- J 
LackSteelg58  .909  ..M-S 

58g  iHlu M-S 

Lake  Sh  <fc  M  So  5s'  10  F-A 
Loudi  Naali  g  :>a  'iO.M-S 
Mich  Centos  1910  ...  F-A 
Minn  &  St  Lg  5s '11.. -F-A 
.do  Pile  5s  Fob  10  '08.  F-A 
Natof  .\Iex  5s'07.oplA-O 
N  Y  Cent  58  1910....  F-A 
PennCogu4s,3  lyo7M-N 
fa  KR  5s  Mar  15  'lO.M-.-* 
St  L  M  So'east 4  '•v8'U9  J  -D 
StL&SF  g4'-2'08-..  J-D 
South'n  coll  tr  58  '09.  A-O 
South  Ryg  58  1910..  F-A 
U  S  Rubber  g  53 '08..  MS 
W.ibasli  OS,  May  10  190i> 
Westingh  El<fc  M  68.1910 
Wheel's  &  L  E  58  'OS-F-A 
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Railroad 

Chlo  Peo  <6  St  L  pref.lOO 

Deposited  stock 

Undeposited  slock. 
Prior  lien  g  4  "as'SOM&S 
Con  mtg  g  68  1930.J&J 

Income  58  1930 

Chic  Subway 100 

Ft  W  &  Den  Cy  rtd..l00 
Great  Norlhen  Ore     See 
N  Y  N  H  di  Hartford- 
Con  deb  3 1381966.  J<feJ 
North'u  Securities  Stubs 

Pitts  Bess*  LE 60 

Preferred 50 

U  Railroad  Securities  Co. 
Ill.C.8tk.tr.cf8.ser.A'62 
Seaboard  Company— 

l8t  prefrred 100 

Com  &  2d  pref.Se*  Bait 
Seaboard  Air  Line— 
CoU6sextMay'll.M-S 

Industrial  nad  Miscel 

Ahmeek  Mining 25 

Alliance  Realty 100 

AlliS  Chalmers  Co  1st  m 

8  t  58  '36  opt  '16..  J- J 

American  Book 100 

American  Brass lOo 

llAmencan  Can  See  Stoc 
American  Chicle  Co. .100 

Preferred 100 

Am  Graphopho  com. .loo 

Prelerred lOO 

Amer  Hardware 1  Oo 

Am  Maltiu^Os  1914. J-D 
Amer  Press  Assoc'n.lOO 
Am  Soila  Foun  com. .100 

1  St  preferred 100 

2il  preferred 100 

Am  St  Found  68'35  A<feO 

American  .surety 50 

American  Thread  pref..6 
AmTobao(new)  comluo 
Am  ''ypwfo'rs  com. ..100 

Prelerred 100 

Aiuer  Writing  Paper. lOO' 

Preferred loo 

lstsfgos'19op'09.J-J 
II Barney  (fcSrn  Car  ...100 

llPrefened 100 

flBothl'm  Steel  Corp  .100 

llPreferred 100 

Bliss  Company  com 60 

Preferred 5o 

Bond*  Mtg  Guar 100 

Borden's  CondMUk..lOO 

Preferred 100 

British   .'ol  Copper 5 

Butte  Coalition  Min..l5 
Casein  Co  of  Am  com..  1 00 

Preferred lOo 

Casualty  Co  of  Amer.  loO 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919op'01M-N 

Century   Realty 100 

Chesebrougli  Alfg  Co  100 

City  Investing  Co loo 

1|Clallln(H  Bjcom 100 

lUst  prelerre*! 100 

li2d  prererred 100 

Col  &  Hock  Coal*  1  pf  100 

Ist  g  OS  1917 J-J 

Col  tr  6s  Oct  1956.. J-J 
Consolid  Car  Heating  100 
Court  Hy  Lljr&Refni^.lOo 


Bid 

Ask 

75 

90 

100 

120 

110 

75 

45 

55 

100 

110 

58 

61 

100 

107 

110 

115 

68 

75 

95 

100 

}  98 
60 
70 
97 

i  97 
95 
30 
70 
28 
85 


89 

88 

9o't, 

96'-.. 

99=, 

98  \ 

9S'ii 

97-', 

70 

97 's 

94  "t! 
95 1* 
90 
94 
iH^ 
92 
98 
977e 
97', 
96 
!'8>v 
99 'e 
98 
993. 
97^8 
93>i, 
95 

95  H, 
904 

9S»6 
94 
993< 
96'« 


90 

65 

3 

17  >» 

18  S 

97 

105 

Stk   E 

X  list 

;  93 

95 

112  "a 

137  4 

t   25 

30 

t    65 

70 

50 

55 

Exch 

lUt 

i  93 


110 

}  60 
160 
116 

k    Ex 

166 

85 

X 


118 
95 
96 


n 

10 

32 
12j 
125 
320 
155 
105 
t      i>\ 

15  S. 
■J 


i   83 

180 

\      311 

225 

35 

93 

IS 
19 


126 
125 

10 

60 

10 
65 

185 
400 

87  "v 
100 

90 

93 


\H 


75 

100 

102 

100 

40 

85 

32 

90 


91 

90 

96  >, 

96'8 

99  Jf, 

99'* 

9H8 

981^4 

78 

98'Ss 

96 

96*5 

9 1  "-J 
95I4 
9  i 
93  S 
98-'8 
98  . 
97=8 
97 
99'-., 

loo's 

98', 
100 
97 't 
94-»4 
96 
964) 
91VJ 
99 
95 

loo 

97 


97 


70 
120 

64 
165 
I'ZO 
list 
165 

95 

46 

76 
125 

99 

100 

I 

20 
6 

88 
1^0 

4S 
240 

39 

98 
2 

21 

83 

60 
140 

17 

60 
135 
136 
340 
165 
10/ 
6 

16 
3 

76 
140 
132 

15 

70 
2 

14 

70 
195 
430 

92  Si 


i   80 

97 

35 

2 


76 

83 

li'lia 

40 

3  4 


InttuMtrinI  nnil  .Hiscei 

Consol  Rubber  Tire. .100 

Preferred 100 

Debentnrp  4s  1951  A*0 
Cons  Steam  .slip  Lines.  1 00 

Coll  tr  48  l.<57 J&J 

Cons  Storage  Baiteryloo 
Corn  Prod  Ref  See  Stock 
DCrucible  Steel loo 

"UPref'erred 1 00 

TIDiamond  Match  Co. 100 
Dominion  Copper(new)  1 0 

Douglas  Copper r> 

EC()nyLt<fcP(Joliet,  III) 
_lstmsJ:g53  1956. .J-D 
electric  Boat loo 

Preferred 100 

Electric  Vehicle 1 00 

Preferred 100 

Empire  Steel 100 

Preferred 100 

TlFederal  Sugar  of  NYIOO 

TlPreferred     100 

lIGeneral  Chemical  ..lOo 

llPreferred loo 

Gold  Hill  Copper 1 

Greene  Cananea 20 

Greene  Con  Copper. ..10 
Greene  Consol  Gold...  10 

Greene  Gold-silver 10 

GugirenheimExplo'n.lOO 
Hackensack  Water  Co  — 

Ret  g  4s  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred 100 

1st  g  68  June  1  '22.J-P 
UeckerJones-Jew'l   Mill 

1st  68  1922 M-S 

Her'g-HaLl-Mar,new.lOO 
Hoboken  Land*  ImplOO 

1158  1910 M-N 

Houston  Oil 100 

Preferred loi' 

Hudson  Realty lot. 

llngersoll-Raud  com.  loo 

llPreferred lOo 

Internal'lBankingColOO 
HTnt'n'l  .VIer.Mar  6'ee  Stk 
Intern.at'l  Nickel J  Oi 

Preferred lOo 

International  Salt 100 

Istg  58,  1951 A-O 

International  Silver. loo 

Preferred loo 

l8t  6S1948 J-D 

Lackawanna  .Steel. ..loo 

Lansion  Monotype 20 

Lawyers  Mort  Co 100 

T|Leh*  Wilkesb  Coal. 60 
Lord  &  Taylor 100 

Preferred loo 

HLorUlard  (P)pret  ...loo 
Mack  ly  Companies    Set 
Madison  So  Garden. .100 

2d  6s  1919 M-N 

IIManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

Mitchell  Mining 10 

Monougahela  K  Coal.. 50 

Preferred 50 

Mortgage  Bond  Co...  100 
Nat  Bank  ot  Cuba.. ..100 

National  Surety 100 

Nevada  Cons'd  Copper. 5 
Nev-Utah  Mln  &   sm.l. 

llNew  CentralOal 20 

N  J  Ter  Dock*  Imp.  100 
N  Y  Biscuit  6s  191i.M.S 
N  YMtge*  Security.  100 
IINew  York  Dock 100 

llPreferred 10( 

N  Y  Transportation. ..2i 
Niles-Bem-  Pond  com.  100 

Nipissing  Mines 5 

Ijontario  Silver lOo 

Otis  Elevator  com 100 

Prelerred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing. loo 

Ist  ijreferred lOO 

2d    preferred lOo 

Pratt  &  Whitn  preL.lOO 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.loo 
Safety  Car  Heat*  LtlOO 

Seneca  Mining 26 

Siuser  Mln  Co 100 

Siandiird  Cordage 100 

IstM.g.as.'Ji  red. .A.O 

Adju8l.M.58.Apri,1931 
Standard  Coupler comlOO 

Preferred loo 

Standard  MUling  Co. loo 

Preferred lot) 

Ist  5s  1930 M-N 

Standard  Oil  of  N  J.. loo 
Swift  *  Co  See  Boston  Si 

Ist  58  1910-1914. ..J-J 
UTexas*  Pacific  coal  100 

Ist  68  1908 A-O 

Title  Ins  Co  of  N  Y..IOO 
Tonapah  Mm  (Nevada). 1 
Trenton  Potteries  com  100 

Preferred  new    100 

Trow  Directory ..100 

Uhion  Typewr  com. .100 

l8t  preferred loo 

2d   preferred 100 

United  Bk  Note  Corp. .50 

Preferred    5o 

HUnited  ^igarMfg.,pMoO 
United  Copper 100 

Preferred loO 

U   S.  Casualty lOo 

U  S  Envelope  com. ..100 

LlPreferred 100 

U  S  Steel  Corporation- 
Col  tr  8 158 '51  opt '11 

Coltrsf  68'51  not  opt.. 
U  STil  Gu&  Indem.lOO 
IJUtah  Copper  Co.  See  S 
W.»terbury  Co,  com.. lot 

Prelerred 100 

Westcuester     *    Bronx 

Title  A  Mort  Guar.  100 

West  rn  Ice loo 

Westingh  Air  Brake. .50 
11We.st  lil*  Mfg— 53  nee 
While  Knob  Min 10 

Preferred 10 

Worliiuif  Hump  prof. 100 


Bid 
3 

12 

20 

24 
8 
Exch 

65 
tl24H2 

3'4 


98 
25 
83 

2 

3 

7 
50 
40 
70 
63 
96 

14 

94 


A»k 

6 
20 
30 

3 

24>a 
11 
list 


651-1 
n25 
4 
84 

100 

30 

87 
8 

10 

13 

60 

50 

80 

70 
100 

I'* 

9»» 


■         1'4 

100 

(  85 
30 
0 

14 
66 

102 

40 

200 

i    98 

5 

26 

120 

51 

89  4 

126 

Exch 

90 

80 

124 

47 

6 

6<) 

104 

40 

t    114 

187 

52 

125 

90 

125 

Stk   E 

15 

76 

2 

ih 
13 


27 

86 

92 

155 

96s 

t      33« 

30 

itio" 

180 

■Z5 

71 

3 

96 

6^4 

a 


91 
135 
list 
105 

85 

14 

53 
8 

65 
107 

49 

124 
193 

70 
135 
100 
150 
X  lUt 

224 

90 
6 
4T, 

17 

1^8 

8 
274 
95 

loo 

170 

4 
4t> 
30 


t    27 
t 


Exch 


97 
138 

97 
126 


seo 

2 
82 

6 
40 

loo 

3 
23 

72 

in 

K     E.KC 

iluo 

75 

ilo4 

150 

t    11 


80 

36 

V6 

110 

110 

t    5'J 

t    46 

75 

49 

80 

2^0 

25 

85 

{104 
(104 

80 
tk   Ex 

35 


1674 

2^ 
tl48 
Stk  K 

'4 

*l'l8 

105 


14 
14 

160 

90 
35 
11 
18 
66 

105 
46 

103" 

7 

35 

135 


190 

36 

81 

4 

105 

7 

4 

32 

87 

27  »4 

47  »« 

list 

1 

30 

7 

105 

145 

lo2 

135 

60 

420 

3 

374 

7 

50 

120 

6 

26 

77 

428 

ii'ge 

101 

85 


160 

12 

16 

90 

45 

80 
115 
115 

55 

49 

90 

60 

82 
240 

40 

i>2 

109 

109 
95 
hsl 
3» 

100 

172*. 

30 
150 
z  li«t 
H 

tlS 
112 


iBnyer  pays  accr'd  int.      f  Price  per  ah.  tsale  price.        aEx-rxghls.  j;Ex-div.  iNewslook.       llSells  ou  So'kExch.,  bat  not  a  reryacliivesoourity. 
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Inucstmeiit  and  ilailroad  Intelligence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEWI  railroad  from  which  regular  weekly  or  monthly  return* 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week;  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
itatement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separateli/  on  a  subsequent  page. 


ROADS. 


Latest  Gross  Earninos. 


Week  or 
Month. 


Curren, 
Year. 


Ala  Great  Southern 
Ala  .N  O  &  Tex  Pac. 

N  O  &  N  East... 

Ala  &  Vicksburg-. 

Vlcksbursr  Sh  &  P 
Ala  'lenn  &  iNorth-. 
k  Atch  Top  &  S  Fe.i.luly 

Atlanta   &  Charl 

Atlaii  lUnii  &  All  .. 
Atlantic  Coast  hluc 
Baltimore  &  Ohio.. 
Baiiffor  &Aroostook 
BelUfonte  Central., 
Brldeeton  &  aeo  K 
Buff  Roch  &  Pitts-. 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  PacUic 

Central  of  Georgia.  . 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chesterlield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Loulsv- 
Chic  Ind  &  Southern 


Seo   Sout'hem  Rail 


Chic  MUw  &  St  Paul 


4th  wk  Aug 
4th  wk  Aug 
4th  wk  Aug 

June 

...  7 

June j 

June I 

July 

July 

June 

August 

June 

1st  wk  Ssp 

June 

1st  wk  Sep 
1st  wk  Sep 
1st  wk  Sep 

July 

4th  wk  Aug 

June 

May    

June 

4th  wk  Aug 
1st  wk  Sep 
— See  New 


June 


July 
July 
4th  wk  Aug 
— See  Sout 
— See  New 
— See  New 

July    

1st  wk  Sep 

July   

June 


— Seo  New 


Michigan  Central 

Midland  Valley. 
Mineral  Range. . 
Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Mo  Kansas  &  Texas 
Mo  Pac   &  Iron  Mt 

Central  Branch. 

Total 

Mobile  &  Ohio 

Nashv  Chatt  &  St  L 
Nat  RR  of  Mexico.. 

Hidalgo  &  N  E.. 
Ncvada-Cal- Oregon 

Nevada  Central 

N  Y  Chic  &  St  Louis 
N  Y  Ont  &  Western 


Chic  &  Northwest 
Chic  St  Paul  M  &0. 
Chic  Term  Tran  RR 
Cln  N  O  &  Texas  P 
Cincinnati  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland. . 
/*Col  &  South  Sys.. 
Col  Newb  &  Laur.  . 

Copper  Ra  nge 

Cornwall 'July 

Cornwall  &  Lebanon  June 
Denv  &  Rio  Grande  1st  wk  Sep 
Detroit  &  Macivinac  4th  wk  Aug 
Det  Tol  &  Iront  Sys  3d  wk  Aug 
Dul  So  Shore  &  Atl.  1st  wk  Sep 

Brie June 

Evansvllle  &  Ter  H  — See  Rock 
Falrchild  &  N  E...  July 
Fonda  Johns  &  Glov  July 

Georgia  RR.. .July 

Georgia  South  &  Fl  a — See  Sou 

Grand  Trunk  Syst-.  1st  wk  Sep 

Gr  Trunk  West.,  sth  wk  Aug 

Det  Gr  H  &  MUw  4th  wk  Aug 

Canada  Atlantic.  4th  wk  Aug 

Great  Northern August 

Montana  Central    /August 

Total  system August 

Gulf  &  Ship  Island.  4th  wk  Aug 

Hocking  Valley July 

Illinois   Central August  . 

Inter  &  Great  North  1st  wk  Sep 
alnteroceanlc  (Mex)  1st  wk  Sep 

Iowa  Central 1st  wk  Sep 

Kanawha  &  Mich..  July 
Kansas  City  South.  July 
Lake  Erie  &  West'nl— See  New 
Lake  Shore  &  M  Sou 

Lehigh  Valley Ijune 

Lexington  &  East..  June 

Long  Island June 

Louisiana  &  Ark June 

Louisville  &Nashv.  1st  wk  Sep 
Macon  &  Birming..  August 
Manistee  &  No  East  .March 

Manlstlque August 

Maryland  &  Penn..  July 

a  Mexican  Central. .  May 

a  Mexican  Internat.  1st  wk  Sep 

a  Mexican  Railway.  3d  wk  Aug 

a  Mexican  Southern  3d  wk  Aug 


See  New 

August 

1st  wk  Sep 
1st  wk  Sep 
1st  wk  Sep 
3d  wk  Aug 
1st  wk  Sep 
1st  wk  Sep 
1st  wk  Sep 
— See  Sout 
July 
1st  wk  Sep 
1st  wk  Sep 
4th  wk  Aug 

June 

— See  New 
June  . 


109,676 

52.414 

56,30!) 

3,513 

939,555 

301,020 

154,783 

2,054,189 

7,251,903 

264,644 

4,S68 

4,484 

167,021 

167,578 

188,700 

1,441,000 

239,300 

2,543,656 

4.795 

2,430,680 

5,711 

1,067,100 

310,016 

124,403 

York  Cen 

4,879.132 

5,904.448 

1,130,462 

52^06 

hern  Kali 

York  Cen 

York  Cen 

225,899 

290.608 

17,031 

78,122 

21,481 

41 .345 

450,600 

41,814 

95,751 

73.439 

4,913,951 

Island  S 

1,572 

93,146 

234,418 

thern  Ral 

990,736 

198.480 

64,606 

68,909 

525,984 

248.410 

774,394 

63,960 

634,939 

4,655,194 

140,000 

133.613 

06,884 

202,631 

847,777 

York  Cen 

York  Cen 

3,348,393 

51,797 

Dec.  7, 

115,073 

973,570 

13,903 

44,654 

7,606 

29,296 

2,995,982 

163,834 

143,200 

29,345 

York  Cen 

113,738 

14,482 

85,171 

263,947 

492,519 

910.000 

35,000 

945,000 

hem  Rail 

957,839 

286,131 

19,858 

14,360 

8,361 

York  Cen 

726,246 


Previous 
Year. 


way 

110 
48 
52 

0,070 

317 

107 

1,918 

6,544, 

216 

4 

4 

174 

105 

144 

1,357 

220 

2,214 

3 

2,196 

2 

911 

315 

121 

tral. 

4,773, 

5,510, 

1,028, 

47, 

way 

trai 

tral. 

195 

277 

22, 

05. 

18, 

33, 

401, 

40, 

82, 

04, 

4.502. 

ystem 

1, 

85 

218 

iway. 

932 

189 

62 

67 

4,768, 

230 

4,999 

00 

593, 

4,480 

139 

127 

64 

189.. 

680, 

tral 

tral. 

3,172, 

47 

704 

101 

897 

12 

44 

11, 

28 

2,479 

141 

133, 

19, 

tral. 

43 

14 

86, 

278 

417 

825 

32 

857 

way. 

910 

285 

19" 

9 

6 

tral. 

702 


343 
362 
945 
570 
818 
426 
,782 
703 
846 
516 
961 
075 
230 
544 
200 
000 
900 
501 
970 
555 
872 
557 
531 
043 

732 
910 
541 
527 


,157 
,718 
,580 
.385 
,087 
,067 
.200 
,894 
,407 
,726 
.034 

378 
025 
549 

809 
895 
490 
113 
879 
216 
095 
649 
451 
50 
000 
206 
000 
800 
850 


863 
449 

062 
435 
455 
060 
783 
035 
422 
917 
100 
567 

096 
768 
250 
017 
437 
000 
000 
000 

247 
511 
,744 
,648 
811 

,473 


July  1  to  Latest  Date 


Current 
Y-ar. 


539,196 
251,391 
270,007 

45,876 
,939,555 
,291  ,954 
,595  866 
,054,189 
,251,903 
,221.696 

10,399 

47,050 
,846,270 
,8.")3,856 
,907,500 
,349,274 
,172,232 
,543,656 

29,709 
,796,856 

51,912 
,809,426 
,488,992 
,147,071 


60,5 


53 


548,554 
964,448 
130,462 
303,178 


225.899 
,564,706 
17,031 
819,292 
21,481 
484,196 
,529,337 
227,665 
642,481 
751,945 
,914,827 

1 ,572 

93,146 

234,418 

,134,553 
,134.486 
358.144 
408.282 
,592,586 
481,981 
,074,567 
436,015 
034,939 
,358,013 
,324,000 
,313,518 
507,630 
202,631 
847,777 


36 


068,429 
584,438 

Inc. 
216,837 
460,017 
26,052 


14,580 

29,296 

8,492,107 

1,678.110 

1,100,200 

883,835 

245,031 

162,014 

789,898 

2,353,198 

3,634,833 

9,497,00(1 

359,000 

9,856,000 

957,839 

3,032,017 

193.084 

65,698 

84,489 

8,202,301 


Previous 
Year. 


511 

228 

245 

41 

6,670 

4,061 

1,128 

1,918 

6,544 

2,490 

8 

47 

1,477 

1,522 

1,342 

13,421 

2,124 

2,214 

30 

24,002 

35 

11,586 

1 ,575 

1,160 


,927 
,094 
,975 
,413 
,818 
,242 
,327 
,703 
,840 
,788 
,736 
,568 
,950 
,740 
,900 
,968 
,336 
,501 
,085 
,986 
,638 
,094 
,983 
,450 


55,423,053 

5,510.910 

1,028,541 

287,601 


195,157 
,399,523 
22.580 
679,286 
18,087 
441,710 
,824,523 
211  778 
590,471 
649,031 
,002,634 


50 


1,378 

85,025 

218,549 

8,424  314 

1,020,405 

302,229 

380.392 

9.545  315 

477.731 

10,023,046 

394,889 

593,451 

8,828,396 

1,315,000 

1,244,395 

555,099 

189.000 

689,850 


32,789,856 

528,912 

879,468 

1,057,526 

8,568,282 

25,515 


24,819 

28,035 

25,794.807 

1,409,109 

1,011,600 

799.673 

104.135 

149,494 

752,685 

2, 33/, 799 

3,035,750 

8,659,000 

334,000 

8,993,000 

910,247 

2,703,959 

188,450 

48,928 

61,249 

y, 265, 057 


ROADS 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
I>ake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland 

N  y  Chic  &  St  L. 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern  Central.. 

Northern  Pacilic 

Paclflc  Coast  Co 

d  Penn — East  P  &  E 

d  West  of  P  &  E. 

Peoria  &  l-.astem  .. 

Phlla  Bait  &  Wash. 

Pitts  Cln  Chic  &StL 

Pitts    &    Lake    Erie 

Raleigh  &  Chariest. 

Raleigh  &Southport 

Reading  Railway.. 

Coal  &  Iron  Co.. 

Total  both  co's.. 

Rich  Fred  &  Pot... 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

e  St  L  &  San  Fran 

;  Evansv  &  Ter  H 

Total  of  all  lines. 

Rutland 

St  Jos  &  Grand  Isl. 
St  Louis  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line.  . 

Sierra   Railway 

Southern  Indiana., 
c  Southern  Pac  Co.. 
Southern  Railway.. 
Mobile  &Ohlo..- 
Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Paclflc 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Tor  Ham  &  Buffalo 
Union  Paclflc  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  vSea. 
Wheel  &  Lake  Erie- 
Wisconsin  Central.. 
Wrightsv  &  Tcnnllle 
Yazco  &  Miss  Valley 


Latest  Grosz  Earn  no-. 


Week  or        Curren'      Previou: 
Montli.  Y:ar.  Year 


August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

May    

July 

.Tuly 

August 

June 

July 

July    

— See  New 

July 

July    

See  New 
June 


June 
July 
July 
July 
June 
June 
4lh  wk  Aug 

June 

June 

June 

i/une 

— See  New 

May    

— See  Rock 
1st  wk  Sep 

June 

July    

August 

June 

1st  wk  Sep 
1st  wk  Sep 
3d  wk  Aug 
3d  wk  Aui> 
4th  wk  Aug 
4th  wk  Aug 
1st  wk  Sep 

June 

July 

1st  wk  Sep 
1st  wk  Sep 

June 

July    

June 

August 

1st  wk  Sep 
1st  wk  Sep 

July 

4th  wk  Aug 

June 

Ju.y 

August 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  Northeastern 

Manlstlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern. 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie.. 

eJ  West  of  Pittsburgh*  Erie.. 

Phlla  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

WeA  Jersey  &  Seashore 


9,264,420 
4,135,926 

488  660 

248,510 
2,474.261 
2,471,386 

259,136 

95,341 

1,519,496 

293,568 

884,757 

295,289 
2,868,590 
1,177,615 
6,780,878 

730,270 

14600005 

lnc.1.19 

York  Cen 

1.532,778 

2,712,727 

York  Cen 

4,846 

10,137 

3,766,160 

2,950,139 

0.723,299 

207,045 
72  124 
17,744 

357,500 
4,148,851 

162,924 
0,669,336 
York  Cen 

154.612 
Island  S 

203.540 

1,377,573 

40,222 

160.005 
11082898 


099.638 

178.3.50 

158,973 

79,490 

62,012 

32,436 

261,6.30 

8,862 

460,008 

22,125 

88,245 

5,333 

73,654 

,585,692 

105  701 

574,176 

121,174 

729,581 

200.967 

704,392 

18  077 

710,991 


$ 

8,623,508 

3,823,405 

509,236 

170.679 

2,175.481 

2,305,287 

286,183 

115,040 

1,257  ,,504 

287,518 

809,508 

204  427 

2.401,308 

978,715 

5,911,919 

488,046 

12406805 

9,000 

tral . 

1,366,278 
2,407,051 
tral 

4,316 

5,095 

3,174,328 

2,151,127 

325,455 

179,360 

65  689 

15,346 

175,317 

348,818 

100,600 

7,690,795 

tral. 

124.266 
ystem 

196,682 

1,218,818 

38.441 

140,053 

9.230,647 

1,008,616 

161,271 

147,328 

77,225 

56,004 

27.075 

229,930 

8.137 

402,055 

22,902 

82,296 

5,173 

62,739 

5,507.281 

80,432 

554.803 

105.592 

680,981 

204,022 

611,874 

19,908 

674,774 


Period. 


Mcb  1 
Jan  1 
(an    1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
.Ian 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan   1 


to  June 

to  Aug 

to  Mch 

to  Aug 

to  A^ig 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  July 

to  July 

to  July 

to  July 

to  July 

to  June 

to  Sept 

to  July 


July  1  to  Latest  Dale 


Curren. 
Year. 


18,033,738 

7,940,802 

887,151 

483,741 

4,861,104 

4,783,849 

493,812 

179.477 

2,953,191 

579,844 

1,094,013 

2,847,798 

2,808,590 

1,177,615 

13,912,343 

7,406,491 

14,000,065 

inc. 1,19 


1,532,778 
2,712,727 

69,808 

101,707 

3,766,100 

2  956.139 

0,722.299 

1,981,805 

827,918 

111,844 

60,238,415 

49,958,778 

2,207,214 

112404410 

1.597.731 

1,977.435 

16,427,941 

40,222 

297,275 

124942522 

10,927,790 

1,977,862 

1,257,183 

601,119 

377,010 

195,018 

2,710,507 

94,291 

400,008 

219,490 

815,882 

75,110 

73,654 

76,040,720 

208,349 

5,444,470 

1,173,290 

729,581 

1,160,229 

7,577,177 

18,077 

1,378,724 


Curren- 
Year. 


,452,308 
41,789 
136,482 
45,799 
,071,400 
883,835 
,964,633 
530,338 
319,688 
,983,239 
095  084 
223,618 
935,733 
059,281 
995,235 
,960,340 
,915,035 
,523,909 
,741,614 
/nc. 6, 12 
,710,989 
048,503 
404,388 
110,310 
,057,033 


Previous 
Year 


16,352 

7,407 

942 

330 

4,294 

4,508 

530 

203 

1.573 

537 

1,618 

2,500 

2.401 

978 

11,000 

0.308 

12,406 

9,900 


,730 

,836 
,475 
.757 
,452 
,651 
,820 
,399 
,277 
,441 
,290 
313 
,368 
,715 
,845 
,408 
,865 


1,300,278 
2,407.051 


04 

3,174 

2,151 

5,325 

1,704 

679 

101 

37 

41,975 

2,163 

95,376 


51, 


,233 
,282 
,328 
,127 
,455 
,856 
,070 
.524 
,854 
,217 
,679 
,752 


1,407,667 

1,740,144 

15,116.946 

38,441 

253,570 

10  5632547 

10,132,175 

1.817,764 

1,190,848 

535,270 

339  273 

144,310 

2,359,618 

88,527 

402,055 

227,178 

822.433 

51,820 

62,739 

67,281,542 

165  294 

5,335,085 

1,042,661 

680,981 

054,836 

7,118,575 

19,908 

1,263,241 


Previous 
Year 


1,329, 

36 

133 

75, 

4, .508, 

799, 

59,231 

28,014 

3  ,467 

1,483 

10,913 

15.871 

1,992 

679 

9,020 

1,805 

6,504 

6,454 

82.233 

0.200 

8,879 

10,559 

370 

8,903 

2,851 


773 
721 
40ft 
949 
200 
673 
954 
933 
854 
020 
595 
169 
376 
160 
433 
309 
290 
509 
714 

689 
610 
725 
106 
53a 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


MontMv  Summaries 


4th  week  ,Tune  (42  roads) - 
1st   week  July    (42  roads). - 
2d    week  July    (43  road.s) 


3d  week  July 
4th  week  July 
iBt  week  Aug 
2d  week  Aug 
3d  week  Aug 
4th  week  Aug 
1st  week  Sep 


(44  roads) 

(42  roads) 

(44  roads) 

(40  roads) 

(46  roads) 

(45  roads) 

(32  roads) 


Cur'nt  Year  Prev's  Year  Inc.  or  Dec 


14,309,499 
9,505,253 
10,452,143 
10,787,890 
15,869,563 
10,422,864 
10,859,109 
10,979,680 
15,820,422 
9.607,175 


12,909.684 

8,587,140 

9,421,890 

9,747.003 

13.947,977 

9,002,427 

10.007,077 

10,057,599 

14,483,145 

8,907.4;i8 


S 

+  1,399,815 

+  978,113 

+  1  ,030.247 

+  1,040,893 

+  1,921.586 

+  820,437 

+  792.032 

+  922.081 

+  1,343,277 

+  639,737 


10,84 

1 1 .39 

10.93 

10.68 

13.77 

8,54 

7..S7 

9.10 

9.27 

7.13 


Monthly  Summarleo. 


Cur'nt  Year  Prev's  Year  Inc.  or  Dec 


Month  Nov  1900  (123  roads). 
Month  Dec  1900  (127  roads) 
Month  Jan  1907  (123  roads). 
Month  Feb  1907  (122  roads). 
Month  Meh  1907  (lis  roads). 
Month  April  1907  (118  roads). 
Month  May  1907  (121  roads). 
Month  June  1907  (121  roads). 
Month  July  1907  (65  roads)  . 
Mouth  Aug    1007(07    roads). 


180,096,274 
184,-35.595 
173.212,305 
162.283,992 
180,539,532 
188.130,451 
105,943,305 
183  125.057 
90,308,407 
86,377,190 


175,727,985 
170,746  769 
162.623,883 
152  555,191 
164,645,009 
154,894,748 
105  890,345 
101,235,109 
80,982,305 
70,029,051 


+  ]0,971,2,'?9 

+  13,488  820 

+  10,588,422 

+  9.728  801 

+  15,894,523 

+  33,235,703 

+  30  052  900 

+  21.890,548 

+  9,320,102 

+  7,348,139 


% 


6.24 

7.ao 

6.51 

6.0S 

9.65 

21.45 

18.12 

13.59 

11.52 

9.30 


..».,..  Mexican  currency  b  Includes  earnings  of  Gulf  6o  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsUlary  llnoj  la  both 
..frnfAo-AV^A^I";  o** ''L'"'^'^"^  °P<=""cd.  c  includes  tue  Chicago  &  Eastern  Illinois  in  .ath  years.  ;  Includes  Evansvllio  &  Indiana  RR.  A  Ucludai 
«7  nLT??.-  w  ij  ..^^?i'v?,"  ^''-  Worth  &  Denver  City  and  all  affillatca  lines,  excepting  I'rinlty  &  Brazo3  Valley  RU.  h  Includes  la  both  year*  earnlnci 
01  uenvet  Bnld  &  Gulf  RR.,  Pecos  System  and  Santa  Fc  Prcscott  &  Phoenix  Ry. 
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Latest  Gross  Easnings  by  Week. — In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  first  week  of 
September,  The  table  covers  32  roads  and  shows  7.13% 
increa.se  in  the  aggregate  over  tJie  same  week  last  year. 


First  toetic  <tf  September. 


1907. 


Bufl.-Uo  Rochester  &  PUtsburerh 

Canadian  Northern 

Oanadlan  Paoiflc 

^ntral  of  Geor^a 

CTiicacro  Ind  &  Loulsvaie 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Duluth  South  Shore  &  Atlantic^ 
Grand  Trunin  of  Canada it 

■  Grand  Trunli  Western 

■  Detroit  Gr  Hav  &  MHwaukec 
Canada    Atiantic 

International  &  Great  ITorthcn 

Interoceanic  of  Mexico 

Iowa    Central 

Louisville  &  NashTflle 

Mexican    Interaationed 

Mineral  Rang^e 

Minneapolis  &  St  Louis 

Mlnii  St  Paul  &   SSM 

Missouil  Pacific  &  Iron  Mtn 

Central    Branch . 

Mobile  &  Ohio 

National  RR  of  Mexico 

•  Hidalgo  &  Northeastern 

St  Louis  Soutliwestem 

Southern  RaHway 

Texii-s  &  Pacific 

Tol  -do  Peoria  &  Western 

Toli'do  St  Louis  &  Western 

Wabash 

Western  Maryland 


Total  (32  roads) 

Net  increase  (7.13%). 


$ 

167.021 

188.700 
1,44 1, 00« 
239, .■iOO 
124,40;i 
290,f.()8 
450.600 
73.439 

990,730 


140 
133 

66 
073 
163 

14 

85 
263 
910 

35 
178 
286 

19 

203 

1,099 

261 

22 

88 
574 
121 


000 
613 
,884 
,570 
,834 
,482 
,171 
,947 
,000 
,000 
,350 
,131 
,8.V! 
,540 
,638 
,630 
,125 
,245 
.176 
.174 


9.607,175 


1906. 


Increase . 


$ 

174.236 
144,200 
,357,000 
220,900. 
121,043 
277,718 
•101,200 
64.726 

932,809 


139 
127 

64 
897 
141 

14 

86 
278 
825 

32 
161 
285 

19 
196 
,008 
229 

22 

.     82 

554 

105 


,000 
.206 
,666 
,435 
,917 
,768 
250 
,017 
,000 
,000 
,271 
,511 
,744 
,682 
,616 
,930 
.902 
,296 
,803 
,592 


8,967,438 


44 ,500 
84.000 
18,400 

3,360 
12,890 
49,400 

8.713 

57,927 


1.000 

6,407 

2,218 

76,135 

21,917 


85,000 

3,000 

17.079 

620 

114 

6,858 

91,022 

31,700 


5,949 
19.373 
15,582 


Decrease. 

$  ~ 

7.215 


286 

1,079 

14,070 


777 


23,427 


For  the  fourth  week  of  August  our  final  statement  covers 
45  roads  and  shows  9.27%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Fourth  week  of  August. 


Previously  reported  (24  roads) . 
Ala  New  Orl  &  Tex  Pac — 

New  Orl  &  Northeastern 

Alabama  &  Vicksburg 

VlcksbUre  Shrev   &  Padflc. 

Central  of  Georgia 

Chattanooga  Southern 

Chicago  Great  Western 

Chicago  Indian  &  Louisville.-. 

Chicago  Terminal  Transfer 

Detroit  &  Mackinac 

Duluth  South  Shore  &  Atlantic 

Georgia  Southern  &  Florida 

Gulf.  &  Ship  Island 

Mineral  Range 

Minn  St  P  &  S  S  M 

Mobile  &  Ohio 

Nevada  California  &  Oregon ... 

Rio  Grande  Southern ^,  - 

Texas  Central _.- 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western-. 
Wheeling  &  Lake  Brie 


Total   (45  roads)--. 
Net  Increase  (9.27%). 


1907. 


13,330,119 

109,676 

52,414 

56,309 

311,800 

4,795 

310,616 

179,951 

52,406 

41,814 

124,498 

62,012 

63,960 

25,880 

304,156 

363,608 

14,360 

17,744 

32,436 

40.181 

126,720 

200.967 

15,826.422 


1906. 

$ 
12,029,470 

110,343 

48,362 

52,945 

310,400 

3,970 

315,431 

173,671 

47,527 

40,894 

112,280 

56,004 

60,649 

34,407 

312,968 

351,341 

9,648 

15,346 

27,075 

38.320 

128,072 

204,022 


increase. 


1,345,602 


4 

,052 

3 

364 

1 

400 

825 

6,280 
4,879 
920 
12,218 
6,008 
3,311 


12.267 
4,712 
2,398 
5,361 
1,861 


14,483,145  1,415,458 
1,343,277 


Decrease. 


S 
44,953 

667 


4,815 


8,527 
8,812 


1.352 
3,055 


72,181 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week. 

Gross  Earn'gs •  — —Net  Earninas 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              S  $  $  S 

Atlantic  Coast  Line. a   -July   2,054,189  1.918,703  288,963  425,362 

Belief onte  Central- b Aug-          4,868  4,961  1,219  1,257 

Jan  1  to  Aug  31 41,789  36,721  12,491  6,621 

Central  New  England   b — 

Apr  1  to  June  30 628,449  419,181  def692.879  def95,973 

Jan    1  to  June  30 1,127.345  880,855  def621, 535  def32,385 

July  1  to  June  30 2,143,279  1.670,283  def441, 133  161,743 

Centralof  New  Jersey- b  July  2,543,056  2,214,501  1.155,360  1,107,786 

Chattanooga  South'n-a-July         15,081  16,875  1,042  217 

Colorado  Southern,  a- --July  i;  90.244  cl,0]4,4Sl  352,408  c290,106 

Cumberland  T  &TCo.b  July       474,851  451,284          168,831  162,796 

Jan   1   to  July  31 3,301,803  3,087,134  1,273,872  1,165,441 

Fonda  Johns  &  Glov_a-July         93,146  85,025  59,584  50,992 

Grand  Trunk  Ry  Co Julv  3,096,007  2,771,471  865,264  805,892 

Grand  Trank  West'n-July       539,208  4S0,325  55,965  52,073 

net  Gr  Hav  &  Mllw.- July        105,947  174,220  20,926  03,204 

Canada  Atlantic- fuly        199,039  180,060  16,059  35,525 

Kanawha  &  Michigan-a-July      202,031  189,800  30,232  46,910 

Manlstiquc-b Aug            7,606  11,783  1,559  334 

Jan  1   to  Aug  31...    ..         45,799  75,949  defl,589  29,100 

Maryland  &  Penna-a...- July         29  296  28,035  7,091  8,412 

Mlnneap  St  P  &SS  M.b  July  1094,890  1,082,976  400,435  539,227 

Nashv  Chat  &  St  Louis  b  July      957,839  910,247  228,025  224,171 

Norfolk  &  Western- b--- July  2,868.590  2,401,308  1,118,307  885,976 

Reading  Railway  Co — 

Phila  <fe  Readlng-b---Julv   3,766,160  3,174,328  1,533,040  1,210,651 

Coal  &  Iron  Co. b    .--July   2,956',139  2,151,127  147,416  19,089 

-  Total  both  Cos. b Julv   0,722,299  5.325,455  1,680,456  1,230,340 

Reading'   Co Julv       -_. ..  130,049  132.209 

Totalalleos July      ..  1,811.105  1,302,009 

Rlo  Grande  Southern-b-July         59,159  50,458  24,445  22,136 

St  Louis  Southwestern  b  July       859,566  732,744  273,049  185,033 

Toledo  &  Ohio  Cent. a. -July       400,008  402.('55  156,740  149,607 

Toledo  Peo  &  West. b. .Aug         93,403  99,100  20,323  24,035 

July  1   to  Aug  31 103,962  105,176  33,633  44,587 

Ulster  &  Delaware- b — 

Apr   1  to  June  30 234,110  213,401  40,821  61,499 

Jan    1  to  June  30 369,358  367,093  50,023  88,409 

July  1  to  June  30 888,629  913,837  212,741  201,501 

U  S  Telephone  Co Jl«y         35,498  33,923  21,098  21,039 

Jan  1  to  July  31 269,536  254,956  150,382  148,455 

a  Net  earnings  here  given  are  after  deduetinc;  taxes. 
b  Net  earnlnccs  here  given  are  before  deducting  taxes. 

c  Figures  rerlsed  for  previous  year  so  as  to  accord  with  tlie  new  claj^slfi- 
catlon  of  earnings  and  expenses  now  required  bygthc  Interstate  Ccinmtrce 
Commission. 


Interest  Charges  and  Surplus. 

— Int..  Rentals,  &c. —    — Bal.  of  KetE'ngs. — 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                              $                    5                    $  5 

BeUefonte  Central Aug               303                 300                 910  957 

Jan  1  to  Aug  31 2.424               2,400            10,007  4,221 

Central  New  Enirland — 

Apr  1  to  June  30 87,837           50,750  ^df705,898  2;dfl39,608 

Jan    1  to  June  30 151,087         112,808  zdf738, 643  xdfll9, 215 

July  1  to  June  30 267,069          216,697  Idf647, 569  17,522 

Central  of  New  Jersey- -July     &603,052       b657,430         552,308~  450,356 

Cumberland  Tel  &  T  Co-July         30,522           32,287         132  309  130,509 

Jan  1   to  July  31 269,365          223,393      1.004,507  942,048 

Kanawha  &  Michigan.  .July         21,898            19,246         a;10,428  a;28,180 

Maryland  A  Penna July           3,992              4,307              3,099  4,105 

Nashv  Chat  &  St  Louis. -July       155,621          149,409           72,404  74.702 

Norfolk   &  Western July       423,207          302,207         095,100  523,769 

Reading  Company July       887,500         885,478         923,605  477,131 

Rlo  Grande  Southern-. .July         18,455           18,154           z0,843  .-r7,676 

St  Louis  Southwestern.. July       178,794      ^134, 820 

Toledo  <fc  Ohio  Central.. July          42,533            38,258       .rll9,752  a;112,069 

Toledo  Peoria  &  Western  Aug        24,240           24,771           a:2,083  def736 

July  1  to  Aug  31 48,166           48,739     axiefl,033  del4,152 

Ulster  &  Delaware — 

Apr   1  to  June  30 42,667           41, .500           i4,972  a:20,788 

Jan    1  to  June  30 84,167            83,000   2:def32, 311  .-16,902 

July  1  to  June  30 167,107         105,119         a;49,000  299,248 

U  S  Telephone  Co July         13,804           13,293             7,234  7,746 

Jan   1   to  July  31 95,912            90.490            60,470  57,965 

b  Included  In  lixtd  charges  are  expendltiues  for  renewsU,  additions  and 
Improvements  amounting  to  nil  for  July  1907,  against  $144,614  in  1006. 
X  After  allowing  for  other  income  received. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the   returns   of   STREET   railway   gross   and   net  earnings 
reported  this  week. 

Gross  Earn'gs Net  Earnings 

Current        Previous       Current  Previous 

Roads.                           Year.             Year.             Year.  Year. 

Albany  &  Hudson,  b —                      $                    $                    S  $ 

Apr   1  to  June  30 56,274           54,685           17,155  4,051 

Jan    1  to  June  30 90,833           91,009           23,105  7,233 

July  1  to  June  30 230,045         230,499           01,700  44,043 

Ft  Wayne  &  Wab  Val.. July      117,494         101,074          49,509  39,788 

Jan  1  to  July  31 080,771         592,960         269,791  224,584 

Jackson  Consol  Trac  Co. July         20,789           17,550            10,874  8,763 

May  1  to  July  31 50,056           44,054           23,493  20,117 

Lexington  &  Interurb...July         52,807           50,186           20,005  19  255 

Jan  1   to  July  31 302,502          281,588          100,231  87,444 

St  Jos  Ry  Lt  Ht  &  P  Co-Aug         85  950            75,034            44,880  38,088 

Jan   1   to  Aug  31 569,923          543  399          276,875  260,370 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                              S                     $                     $  $ 

Albany  &  Hudson — 

.Apr   1  to  June  30 27,848            25,515     zdefl  036  3:defl0,840 

Jan    1  to  June  30 55,514           47,929     idef8 ,208  a;def1 5,606 

July  1  to  June  30 108.596           91,801           z3,625  x4,9Q7 

Jackson  Consol  Trac  Co. July           2,967              2,879             7,907  5,884 

May  1  to  July  31 8,900              8,637           14,593  11,480 

X  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  &  Industrial"  and  "Street  Railway"  sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads —  Page. 

Baltimore  &  Ohio  (prelim,  state.)  220 
Boston  &  Maine  (prelim,  state,)  .  464 
Buff.  Roch.  &  Pittsburgh.  .402,  414 
Buff.  &  Susq.  (prelim,  report)..   525 

Canadian  Pacific 402 

Central  of   Georgia ...595,604 

Cleveland  .4.kron  &  Columbus..  215 
Detroit  Mack.  &  Marq.  L.  G.  bds.  465 

Duluth  South  Sh.  &  Atlantic 405 

Erie  RR.  (preliminary  report) ..  525 
Grand  Trunk  of  Can.  (hall- year)  468 
Hocking  Valley  (prelim,  state.)  .   339 

Lehigh   Valley 401,  410 

Louisiana  &  Ark.  (prelim,  state.)  464 
Loulsv.  &  Nashv.  (prelim,  state.)  464 

Missouri  Kansas  &  Texas 402 

Nashv.  Chattan.  &  St.  Louis 403 

New  York  Ontario  &  Western..  596 
Norfolk  &  Western  (prelim,  state) 339 
St.  Louis  Southwest,  (prel.  state. )339 
Southern  Ry.  (preliminary  state. )464 
Toledo  Peoria  &  Western 406 

Industrial  Companies — • 
Alabama  Consol.  Coal  &  Iron...    217 

Amer.  Agric.  Chemical  Co 403 

Amer.  Dlst.  Tel.  Co.  of  N.  J 465 

Amer.  Dlst.Tel.  Co.of  N.  y 465 

Amer.  Dyewood  (bal.  sheet  Dec. 

31  1906) 528 

American  Glue 282 

Amer.  Printing  (bal.  sh.  June  1)  -  282 

American  Cc  ment 282 

American  Hide  &  Leather 596 

Amer.   Invest,    (bal. sh. June  30) -597 

American    Locomotive 525,    597 

Amer.  Smelting  &  Refining  596.  606 

American  Thread 525 

Am.Tob.  (rep.  Com.  of  Corp.)--  277 
Assoc.  Merchants  (half-year) —   526 

Associated  Oil  Co 281 

Bemls  Bros.  Bag  (bal.sh.Nov.28)  341 

California  Oil  Fields,  Ltd 281 

Cal.  Wine  Assn.   (bal.  sh.  Dec. 

31) ---   283 

Central  Coal   &  Coke. 218,  340 

Central  Foundry 525 

Chcs.  &  Delaware  Canal 341 

Chicago  Railway  Equipment —   219 

Colorado  Fuel  &  Iron 466 

Consol.  Cotton  Duck  (half-year)  465 
Corn    Products     (statement    to 

N.  Y.  .Stock  Exchange). 527 


Industrial  Companies — (con.)  Page. 

Cuyahoga  Telephone 528 

(L.l.)du  Pont  de  Nemours  Pow. 

(report  Com.  of  Corp.) 342 

Empire  Iron  &  Steel 218 

Galveston   Wharf 341 

Globe  Wernicke  (bal.  sh.June  29)  342 
Granby  Consol.  Mln.,  Smelt.  & 

Power  (statement  Jan.  3  1907)   403 
Great  Western  Cereal  (bal.  sheet 

April  30  1907) 404 

IngersoU-Rand  (statem't  Apr.  16)465 

Mahoning  Investment 598 

Marsden  Co.,  Philadelphia 340 

National  Enameling  &  Stampg.  525 

Northern  California  Pcwer 340 

Nova  Scotia  Steel  &  Coal 525 

Page  Woven  Wire  Fence 466 

Pittsburgh  Oil  &  Gas 280 

Pitts.  Term.  Warehouse  &  Trans- 
fer (official  statement) 527 

Planters  Compress 341 

Pope  Mfg.  (bal.  sh.  June  30)...  403 

Republic  Iron  &  Steel 603 

S.  Slater  &  Sons  (bal.sh.Feb.27)    342 
Society  Anonyme  Westlnghouse  597 

Southern  Cotton  Oil 280 

Stand. Oil  (rep.Com.of  Corp.)216.  350 

Texas  Pacific  Land  Trust 219 

T'nlonOllCo 280 

United  States  Envelope 466 

United  States  Fxpress  (half-yr.)   467 

United  States  Glass 467 

U.  S.  Steel  Corp.  (half-year) 277 

United  States  Telephone 528 

Victor  Fuel.. 474 

Vulcan  Detinning ..   528 

Waltham  Watch  (balance  sheet 

March    31) 528 

Warren  Bros.  (bal.  sh.  Jan.  1)..  528 

Wells  Fargo 597 

Westlnghouse  Machine 217 

Wolverine  Copper  Mining 340 

Street  Railways — 

Kaston  Consol.  Electric 464 

Kansas  City  Ry.  &  Light- 339 

Ry.  &  Light  Securities,  Boston.  341 

Railways  Co.  General 601 

Sao  Paulo  Tram.  Lt.  &  Power..   2.16 

United  States  Envelope 415 

West  India  Electric  Co. ,  Jamaica  215 
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Denver  &  Rio  Grande  Railroad. 

{Report  for  P^iscal  Year  ending  June  30  1907.) 
The  annual  report  has  been  issued  in  pamphlet  form  for 

the  year  ending  June  30  1907.     The  remarks  of  President 

E.  T.  Jeffery  will  be  found  in  full,  together  with  valuable 

tables,  on  pages  665  to  6()8  of  this  issue. 

The  comparative  statistics  below  have  been  compiled  for 

the    "Chronicle." 

EARNINGS,    &c. 
1905-06. 


OPERATIONS, 
1006-07. 
2,500 


2,477 


1904-05. 
2,420 


Average  miles  operated. 

Equipin('7it — 
Loco,  (stan.&nar.grauge) 
*Ki't  cars  (stan.  gauge) . 
*Fr't  cars  (nar.  gauge)  _ . 
Pass,  cars  (stan.  gauge) . 
Pass,  cars  (nar.  gauge) - 

Operations — • 
Rev.  pass  .  carried- -No.      2,068,27.1 

Rev   pass,  carried  1  mile  252,613,614  254,599,363   211.116,578 
Rate  per  pass,  per  mile.        l,96cts  1.81  cts.  1.91  cts. 

Rev.  fi't  can-led  (tons).      8,788,819        8.539.471         7,166,838 


533 

10,537 

3,707 

241 

126 


486 

10,287 

3,708 

226 

127 


475 

10,005 

3,853 

226 

127 


1,836,776        1,504,329 


190 .3-04. 
2,398 

473 

10,077 

3,979 

222 

129 

1,474,199 

205,161,200 

1.93  cts. 

5,960,992 


Rev.fr't  car. 1  m. (tons). 1131113,993  1078347.946   892.141,090   853,292,603 


Rate  per  ton  per  mile 1.35  cts.  1.29  cts. 

Av.  rev.  tr.  load  (tons).  236  220 

Earns,  per  fr't  tr.  mile-.  $3  18  $2  85 

Earns,  per  pass.  tr.  mile.  $1  26  $1  18 

Earns,  per  mile  of  road-  $8,564  $7,948 

Earnings  from —  $  $ 

Freight                   -- 15,223,165  13,943,556 

Passengere.I 4,954,159  4,609,428 

Miscellaneous 1,231.718  1,133,130 


1.34  cts. 

206 

$2  76 

$1  08 

$7,038 

$ 

11,932,420 

4,039,418 

1,059,669 


1.34  cts. 

208 

$2  78 

51  11 

$6,858 

$ 

11,398,104 

3,959,252 

1,089,078 


Total  earnings- 21.409,042      19,686,114      17.031,507      16,446,434 


1,866,327 

483,514 

2,940,743 

7.418,699 


1,979,616 

435,737 

2,566,411 

6,621,986 


542,829 


Expenses  for — 

Maintenance  of  way 

Malnt .  of  structures 

Malnt.  of  equipment  — 
Conduct'g  transportat'n 

Express  expenses 

General  expenses 

^Total  .    13,252,112      12,104,173 

P.c.ofexps.  to  earns---        (61.90)  (61.49) 

Net  earnings 8,156,930        7,581,942 

♦Includes  maintenance  of  way  equipment. 

INCOME    ACCOUNT. 
1906-07. 
Receipts —  $ 

Net  earnings 8.156,930 

Other  Income 243,379 


1,629,172 

369,322 

2,031,523 

5.632.606 


500,423 


1905-06. 

$ 
7,581,942 
262,125 


500,338 

10,168,961 

(59.71) 

6,862,546 


1904-05. 

$ 
6,862,546 
192,134 


,792,060 
382,767 
,919,519 
,469,146 
41,366 
453.586 


10.058,443 

(61.16) 

6.387,991 


190.3-04. 

$ 
6,387,991 
214,345 


•Total 

•  Disbursements — 
Interest  on  funded  debt. 
Taxes  and  Insurance  — 

For  new  equipment 

Dlv.  on  pref,  stii.  (5  %)  - 

Renewal  fund 

For  betterments 

Rental  of  leased  lines 


8.400.309   7,844,067    7,054.680    6,602,336 


,210,584 
758,908 
825,000 
,286,853 
120,000 
700,000 
254,020 


3,191,907 
737,502 
1.000,000 
2.285,635 
120,000 
150,000 
202,185 


Total 8,155,365  7.687,229 

Surplus  - -.         244,944  156,838 

BALANCE  SHEET  JUNE 

•    ■  1907. 

Assets —  $ 

Cost  of  road  and  structures 117,846,803 

Rio  Grande  Western  stock 20,750,000 

Equipment 11,285,678 

Other  real  estate  and  property *399,364 

Materials  and  supplies 1,116,206 

Traffic  balances 

U.  S.   Government 76,347 

Agents,  conductors  &  foreign  roads-.  461.996 

Individuals  and  companies 1 .452 .050 

Bonds  in  treasury 3.013.267 

General  Investments 2,434,704 

Securities  in  Trust  Co 9,768,063 

Loans  and  bills  receivable 958,724 

Special  renewal  fund 334,026 

Miscellaneous 16,797 

Cash 2,098,419 


3,182,573 
761,038 
150,000 

2.250,000 
1 20 ,000 
133,915 
178,617 

6,776,143 
278.537 

30. 

1906. 

$ 

117,207,939 

20.750.000 

11,284.649 

35.571 

1,245,908 

231,722 

69,825 

327,725 

1,238,983 

2,500,967 

2,373,520 

9,768,064 

1,396.650 

334,938 

16,131 

2,404,570 


3,170,802 
671,470 


2,220,000 
120,000 


185,651 

6,367,923 
234.413 


1905. 
$ 

115,625,832 

20,750,000 

11,434.649 

35.161 

1.071.376 

151.458 

88.730 

217.787 

1.175.890 

2.126,966 

1,463,458 

9,768,064 

2,273,400 

335,452 

15.855 

3.082.975 


Total 172, 

Liabilities — 

Capital  stock,  common 38, 

Capital  stock .  preferred 45 

Bonds  (see   -Ry.  &  Ind."  Section).-.  78, 

Bills  payable 

Renewal   fund 

Betterment  fund 

Vouchers 

Pay-rolls 

Interest  on  bonds 1, 

Equipment  renewal  fund 

Special  equipment  fund 

Insurance,  &c.,  funds 

Accrued  taxes 

Accrued  rentals,  &c 

Dividends 1 

Balance  to  profit  and  loss 3 


012,444    171,187,161    169,617,062 


000,000 
761,400 
816,900 

3'34'626 
332,644 
500 ,574 
886,114 
348,717 
118,372 
795.790 

90.978 
328.043 

83.420 
,145,950 
,469,516 


38,000,000 

45,712,700 

78,221,100 

5,000 

334,938 


38,000,00 

45,600.000 

77,971,100 

129,200 

335,452 


603,141 

803,074 
1,342.816 

249,086 

1,000,000 

96,415 

302,648 

63,142 

1,145,108 

3,307,992 


477,106 

697,652 

1,334,929 

220,892 


129,63*. 

306,881 

49,197 

1,141,663 

3,223,347 


Total. 172,012,444    171,187,161    169,617,052 

•♦Includes:     Real  estate,  Colorado,  $24,887;  Utah,  $101,364,;  Salt  Lake 
City  depot  property,  $213,113. — V.  85,  p.  468. 

Norfolk  &  Western  Railway. 

{Report  jar  Fiscal  Year  ending  June  30  1907.) 
On  pages  660  to  665  will  be  found  the  report  of  Mr.  L.  E. 
Johnson,  the  President,  and  also  the  balance  sheet.     Below 
we  publish  a  comparison  for  .several  years: 

OPERATIONS,  EARNINGS  AND  EXPENSE'S. 


1906-07. 
1,877 


Miles  operated  June  30.. 

Equipment — 

Locomotives 

Passenger  cars 

Freight  cars 

Malnt. -of- way  cars 

Barges . 

Operations— 

Passengers  carried 4,250.905 

Passengers  carried  1  mllel76,082,609 
Rate  per  pass,    per  mlc.      2.364  cts. 

Tons  freight  carried 

Tons  fr't  carried  1  mile.. 
Rate  per  ton  per  mile. . 
Av.  rev  tr.  load  (tons). 
Earns,  per  fr't  tr.  mile.. 
Earns,  per  pass.  tr.  mile 
Gross  earns,  per  mile.. 

Earninos  — 

Passenger 

Freight 26^000,945 

Mall 267,982 

Express 468,576 

Miscellaneous 263 ,758 


843 

383 

36,910 

301 

0 


20,183,218 

05.252,561 

0.495  cts. 

569 

$2.8378 

$1.3874 

$16,612 

$ 

4,163,119 


1905-06. 
1,861 

734 
350 

31  017 

583 

7 

3,805,668 

154,860,312 

2.324cts. 

19,266,534 

a5,01 1.466 

0.481  cts. 

579 

$2.8042 

$1.2142 

$15,374 

$ 

3,598,558 

24,111,801 

264,576 

364,579 

148,252 


1904-05. 
1 ,833 

668 

324 

26.2,37 

583 

7 

3,5,30,962 

141,159,7.52 

2.23S  cts. 

15,852,323 

04.270,239 

0.474  cts. 

531 

$2.5362 

$1.0915 

$13,390 

s 

3,158.773 

20,249,399 

224,137 

318,614 

138,3.37 


3 

136 

2. 

14 

03 

0. 


3 
18 


1903-04. 
1 ,769 

840 

294 

25.499 

588 

7 

,594,965 
,521.505 
308  ctR. 
,121,652 
,830.794 
493  Cts. 
488 
$2.4324 
$1.1. 170 
$13,233 

$ 
1.50.859 
894,941 
222,978 
310,040 
140,157 


Total 


31.164,381      28,487,766      24,089,200      22,718.977 


Expenses — 

Malnt .  of  way,  &c 

Malnt.  of  equipment... 
Conducting  transporta'n 

General 

Taxes   


1906-07.  1905-06. 

5  S 

3.895,348  3,439.797 

5.239.899  4,749.832 

9.793.902  8.355.375 

585,187  519.621 

996,000  735,000 

Total-    20.510,536  17.709.623 

P.  c.  exp.  to  earnings-.          (65.81)  (62.48) 

Net  earnings 10.653.845  10,688.143 

a  Three  ciphers  (000)  omitted. 

INCOME  ACCOUNT . 

Net  earnings 10,653,845  10,688.143 

Other  income 88,946  165,345 


1904-05. 

$ 

3,095,910 

3,917.268 

7,136.484 

464.772 

671.000 

15,285,434 

(63.45) 

8,803,826 


8,803,836 
210,573 


1903  04. 

$ 

2,854,M6 

3,550.068 

«, 8 13^94 

454,700 

671,402 

14,344,730 

(63.09) 

8,374.247 


8,374,347 
147,232 


Total 10.742,791 

Deduct — 

Interest  on  bonds 3,222,807 

Interest  on  car  trusts 492,889 

Def.   Int.   on  Pocahontiis 

Coal  &  Coke  Co. bonds 
4  %  dividends  on  pref'd 


10,853.488        9.014,399        8.521,479 


.069.147 
310,641 


2.862 ,933 
226,667 


218.000 
919.644 


188.000  216.000 

019  644  919  530 

I)lvidcnds  on  common.  (5)3,223.460  (4) 2.578 '768  (3)1,934  ;076 

250.000        2.250,000        1,000,000 
990.652  700,000        1,250,000 


Betterment  fund 
Additional  equip't  ftmd. 
Advances  to  sub.  cos., 
branch  lines  &  mlsoell. 
Rents   


2.603,310 
15(».88i) 

29.5.895 

910,324 

(3)1.934.076 

2.000J)00 


47,211 
26,778 


55,786 
15,323 


160,197 


8'i»167 


Total 9,397,441 

Surplus  for  year 1. 345. 350 

Discount  and  commission 

on  bonds  sold 673.800 


671 .550 


10,093.309 
760.179 

161.230 

598,929 


8.569.403 
444.996 

403,040 


39,006 


GENERAL  BALA  NOB  SHEET  JUNE  30. 


1907 

Assets—  $ 

Cost  of  road  and  cqu'pment . 164,004,234 

Blackstone  &  Lunenburg  RR.. 48,568 

Guyandot  &  Tug  River  RR 194.987 

Pocahontas  <So  Western  RR 313.291 

BlgStony  Ry 10,5.38 

Concord  &  Forest  branches .  1,381,143 

Interior  &  West  Virginia  RR 55 ,000 

West  Virginia  South  Western  RB 161 .655 

Equipment  leiised 15,400.000 

Co's  stock  and  bonds  in  treasury.. 1,652.700 

Investments  in  other  companies 1.108.236 

Station  agents 956,034 

Traffic  balances 899  949 

Proceeds  convertible  bonds 4,076.000 

Virginia  Company 172.713 

U.  S.  Government 69.173 

Individuals  and  companies 975.162 

Materials  and  supplies... 3,452,687 

Cash    4,413,267 

Pocahontas  Coal  &  Coke  Co.  advances  925,000 

Miscellaneous 46,427 

Tota  1  assets 200 

Liabilities — 

Adjustment  preferred  stock 23 

Common  stock 66 

Bonds  (see  "Ry.  &  Ind."  Section) —  87, 

Equip't  trust  certfs.  (per  contra) 11, 

1  nterest  accrued  on  bonds 1, 

Pay-rolls 1 

Audited   vouchers 2 

Traffic  balances 

Individuals  and  companies 

Taxes  accrued ... 

Reserve  funds  for  equip.,  rails.  &ic,-. 

Betterment  fund 1 

Profit  and  loss,  surplus 4 


1906.  • 
$ 
1«0,214,314 
21,825 
49,825 
102,677 
11,744 


7.990,781 
324,718 

368.333 

150,383 

1903. 

$ 

155.978,9(14 


148.758 
,400,000 
,552,700 
,067,0Cf9 
744,176 
493,547 


7,300.000 

1,55  2, roo 

1  054,970 
574,361 
508.102 


60,197 

863,049 

2,404  264 

4,151,423 

800.000 

34,723 


56,184 

670,213 

1,733,845 

6,330.731 

495,000 

17,044 


,206,764  182,126,278  176,272,404 


,000 
,000 
,865, 
,900, 
,120 
,274 
,198 
112 
128 
452 
477, 
,204 
,472 


23,000,000 

66,000,000 

68,289.500 

7, .300,000 

948^348 

950,661 

1.377,653 

74,814 

127,1(59 

319,106 

1,437,814 

3.243,212 

3,201,928 

Total  liabilities 200,206.764  182.120.278  176,272.404 

—V.  85,  p.  469,339. 

Chicago  &  North  Western  Railway. 
{Report  for  Fiscal   Year  ended  June  30  1907.) 
The  report  of  the  President,  Mr.  Marvin  Hughitt,  will  be 
found  on  pages  657  to  659, 

The  comparative  tables  for  four  years,  compiled  for  tl\e 
"Chronicle,"  are  as  follows: 

OPERATIONS  AND  fISOAL  BESVUPS. 


,000 
,000 
,500 
,000 
,452 
,636 
,743 
,547 
.530 
.062 
,233 
,649 
.406 


23,000,000 

66.000.000 

71,289.500 

9.400,000 

1.030.302 

1.076.792 

1,816,079, 

94,940 

227,424 

360,239 

881,3.57 

3,148,771 

3,800,854 


1906-07. 
7.551 


1905-06. 
7,429 


1904-05. 
7,408 


1003-04. 
7,404 


Average  miles  operated 

Equipment — 

Locomotives    1.422  1.342  1,307  1,30^ 

Passengercars 1,2^0  1,190  1,140  1,12* 

Freight    cars 58,130  55,613  52,028  51,341 

Work  cars,   &c 558  352  351  346 

Operations — 

Passengers  carried 25,574,510  22,977,335  21,616.303  21.395,312 

Passenger   mileage 805.562,737  703,170,138  661,289,763  645,075>111 

Rate  per  pass,  per  mile.        2.00  cts.  2.05  cts.  2.02  cts.  2.02  els. 

Freight  (tons)  moved--     37,579.539  35.788.243  31.129,061  28,128.810 

5428771597  5156074115  4292448817  4066140935 


Freight  (tons)  mileage 

Rate  per  ton  per  mile 0.90  ols. 

Average  train  load,  rev- 
enue   (tons) 263.65 

Earns,  per  fr't  tr.  mile.  $2,40 

F,arns.  per  pass.  tr.  mile  $1.17 

G.oss  earns,  per  mile-.  $9,132 
Earnings — 

Passenger - 16,111,789 

Freight 49,083,2<6 

Mall ,  express,  &c 3,683 ,896 


0.89  cts. 

262.60 
$2.34 
$1.10 

$.H,545 

14,441.415 

45.802,853 

3,237,310 


0.92  cts. 

238.23 
$2.19 
$1.Q9 

$7,525 

13,339,714 

39,292,830 

3,112,731 


0.92  els. 

224,57 
$3.07 
$1.06 

$7,204 

13,027,708 

37,254,539 

3,052,387 


Total  earnings 68,878,931 

Expenses — 
Main  tenance'of  way.  &c.     8,904,941 
Malnt.    of  equipment.-      8,713,026 
Conduct'g  transporta'n-   25,990.596 
General 1,180,462 


63,481,578     55,745,273     53,334,634 


6,864,898 

9,032,135 

32,786,687 

1,105,379 


7,466,944 

6,419,180 

21,460,447 

1,112,764 


7, 166, .308 

5,509,7.14 

21,654,456 

1,058,805 


Taxes 2,464,734         2,427.177         2.189.977  1,8.37.805 

38.649.313  37,227,109 

(69.33)  {69.Sf0) 

17,095,963  16,107^525 


Total 47,253,759      42,216,276 

P.  c.  exps  to'eams (68.60)  (66.50) 

Net  earnings 21,625,172     21,265,302 

INCOME  ACCOUNT. 


Receipts —  $ 

Net  earnings 21,625,172 

"Other  Income" 701,580 

Dlv.  on  "Omaha"  stock.     1,029,000 
ii,^  — 

Totol 23,355,752 

D  Isbu  rsementa — 
Interest  on  debt 7,300,186 

7  %  (II vs.  on  common 6,1 18,577 

8  %  divs.  on  prefened-  -      1 ,791 ,600 

Sinking  fund       225,000 

Apprn[)rl,it(d  for  real  es- 
tate, construction  ,  &c.  

'"  !•    -■  »wi#<«.-.:>i'j>  ^ 

Total  disbursements-.   15,5"'3,3«3 
Balance,  surT)his  n 7,830,388 


21,265,302 

.577,080 

1,029,000 


17,095,903 
653,435 
982,400 


16,107,525 
553,435 
033,800 


a  In  Mddlllrin  tliere  were  net  rerclpts  from  lands  In  1905-06 
In"  1904-05  ofi$296,442;'ln  1903-04  of  $1,174,706;  amount  In 
given  .  •  faa  Ltt^u^  SLU.  &  &B.k .  L^  i&  fc!  fe.  Ei  Es  fJi  fel  6*  F^  R*  RS  Offl 


22,871,382  18,631,798  17.590,760 

7,845,329  7.988.970  7,971.318 

4,692.313  3.383.324  3,383,324 

1,791,600  1,791.600  1,791,600 

225,500  225,000  225,500 

6,000,000  4,600,000  4,000,000 


17,.'?71.942 

224.818 

of  $367, .■M4; 

1006-07  not 


20,554,742 
2,310,640 


17,988,000 
642,898 


652 


THE  CHRONICLE. 


[Vol.  lxxxv. 


GENERAL   BALANCE   SHEE 

1907.  19»6  905.  1904. 
A&sets —                                    I 

Road  and  equipment- __237 ,730,204  227,754,296  224,443,272  223,361,956 
Bonds,  stocks  aud  ad- 

#*%vances d50,784.427  37.393,832  22.772,822  20,161,008 

Agents    &   conductors-.      2,968,330  2,510,308  2,480,705  1,839,300 

U.,  S.  Government 496,584  426,452  398,305  430,835 

Various   persons 175,483  167,051  141,134  169,441 

BlllB  receivable 104,387  188,184  268.233  482,206 

Materials,  fuel,  &c 4,514,556  3,738.412  3,820,957  3,763,380 

Cash  on   nand 27,320,937  16,835,919  6,602,023  7,382,115 

Sialling  funds 9,439,609  6. 980.849  8,530,942  8,090,550 

Total 333,534,519   297.990,294   269,458,393   265,680,898 

LiatfUiiies — 

StflCU, common 101,952,731  77,516,745  50,674,476  50,674,476 

Stock,  preferred 22,398,954  22,398.954  22.398,954  22,398,925 

Bonded  debt 165,214,000  164,214.00»  163.214.000    162.220,800 

Dividends    declared 3,934,075  3,077,244  2,139.562  2,139,562 

Sinking  funds  paid  and 

accretions  thereto 9,439,609  8,980,840  8.530,942  8,090,550 

Current  bills,  pay-rolls, 

&c 4,401,163  3,644,798  4,777.527  3,371,485 

Eoiuipment  renewal  fund     1,175,287  1,148.681             

U^COl.  coupons.  &c 131,581  116,666  125,730  124.324 

Accr'd  &  accr'lnp:  Int'st.      1,905,155  1,954,388  2,011,026  2.013,000 

Oue  trans.   &  tcl.  cos..         941.247  619,441  730.4211  630.767 

Miscellaneous 198,854  118,863             f 

l.aiid  Income  account--            54,653  242,851  3,215,573  3,019,688 

RB.  Income  account-. _    21,787,208  13,956.82«  11,640.181  10,997,283 

Total 333,534,519   297,990.294   269,458,392   265,680,898 

(I  Consists  of  C.  &  N.  W.  Ry.  deb.  of  1909,  $10,000:  U.  L.  S.  &  W.  Ry. 
CKt.  and  Impt.  bonds,  $40,000;  So.  Iowa  Ry.  1st  M.  bonds,  $431,000: 
G;N.  &  \V.  Ry.  3  '/i  %  sren.  M.  bonds  of  1987.  $12,186,000:  sink,  fund  bonds 
of  1879  on  liand,  $136,000;  M.  L.  S.  &  W.  20-yr.  conv.dcb.  ot  1907  on  hand. 
$389,000:  balance  cost  of  securities  and  advances  account  sundry  proprie- 
tary cos.,  $16,602,303;  real  estate  in  suspense  and  advances  account  new 
Ohlcairo  pgissenifer  terminal,  $4,909,422;  stock  Chic.  St.  Paul  M.  &  O  Ry.. 
$10,000,000;  Union  Pacific  preferred  stock,  $3,840,000;  common  stock  and 
scxip  C.  &  N.  W.  Ry.  Co.,  $2,336,867;  preferred  stock  and  scrip  C.  N.  &  W. 
©y.  Co.,  $3,835.— V.  85,  p.  468,  220. 

Canadian  Pacific  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 

Below   will   be   found   the    comparative   income   account 

and  also  the  balance  sheet.     The  remarks  of  Sir  Thomas  G. 

Shaughnessy,    President,   will    bo   given   at   length   in   the 

"Chronicle"  next  week. 

OPERATIONS  AXD    FISCAL    RESULTS. 

1906-07.  1905-06.  1904-05.  1903-01. 

MUes  operated  X.. 9.151  8,777  8,508  8,332 

Operations  — 

Passcng^ers  carried.  No.      8,779,620  7,753.323  6,891,511  6,251,471 

Passenger  mileage 1,004,564,909  870,339,686  736,774,844  677,940,496 

Rate  per  i)ass.  per  mile-        1.83  cts.  1.84  cts.  1.84  cts.  1.83  cts. 

ISarns.  p.  pass,  train  mile             $1.63  SI  49  $140  SI  40 

Freight  (tons)   carried  ..    15.733.306  13,933,798  11,892,204  11,135.896 

Pr"t  (tons)  carried  1  m-5. 946779061  5342248625  4155256309  3809801052 

Rate  per  topper  mile 0.77  cts.  0.74  cts.  0.76  cts.  0.77  cts. 

Karns.  p.  fi't  train  mile.              $2  20  $2  07  $193  $185 

Earninos —                                $  $  $  $ 

Pfisicnser 19,528,878  16,041,616  13,583,052  12,418,419 

FM'li?nt                     ...    ...    45,885,968  39,512,973  31,725,290  29,235,821 

Hail,  express.  &c 6,802,682  6.115.169  5,173,540  4,814,892 

Total  earnings 72,217.528  61,669.758  50,481,882  46,469  132 

Expenses —  ^T' 

Conducting;  transporfn.    23,765,138  18.785,696  16,905,849  16, 140, .578 

Malnt.  wav  &  structures   10,110.9.57  9,105,250  8,527,035  7,372,408 

Maint.  of  equipment.--      9,083,249  7,369.560  6,616,258  5,873,163 

General  &  miscellaneous      3,954,875  3,435,934  2,957,652  2,860,877 

'  Total   e.'ipenses 46,914,219  38,696,446  35,006,794  32,256,027 

Per  cent  of  operating  ex- 

»*j,enses  to  earnings.--  (64.96)             (62.75)  (69.3.5)  (69.42) 

Net  earnings 25,303,309  22,973,312  15,475,088  14,213,105 

Int.  on  deposits,  bonds, 

excess  SS.  earns.,  &c-  2,364,480        1,969.447  1,584,663  1,691,269 

Total 27.667,789      24,942.759      17.059,751      15,904,374 

Deduct — 
Int.  &  sink,  funds,  incl. 

HMlv  onO.&Q.Ry.stk.  3,388,427  3,577,427  .■<,671,928  3.672,150 
Int  on  debenture  stock.  4,175,416  3,800,399  3,321,802  3,021,349 
Rentals   and   miscel.-  947,912  966,719  960,335  892,506 

Div    on  common  a..(6  •^)7.300,800  (6)6,084,000  (6)5,577,000  (6)5,070,000 

Div.  on  preferred (4)1,736.228  (4)1,660.133  (4)1,514,133  (4)1,352,073 

For  SS.  and  pension  fund         780,000  580,000  230,000  230,000 

Total  18,328,783      16,674,678      15,275,198      14,238,168 

Balance,  surplus 9,339,006       8,268.081        1,784,553        1,666,200 

a  Also  1%  extra  paid  In  .1907,  from  Interest  on  laud  sales,  viz.:  V-% 
April  1  and  H  %  Oct.  1 . 

£  This  is  the  miles  operated  at  close  of  year  on  which  operations  given 
are  based. 

BALANCE  SHEET  JUNE  30. 

1907.  1906.  1905. 

"      ■       •       ji^gg£^g—  $  S  $ 

Cost  Of  road  and  equlpmient 253,711,218  225,721,418  208,891,781 

Steamships  and  appurtenances 16,416,695  15,709,139  12,948,888 

Acquired  securities  held 53,457,913  52,492,909  52,300,534 

Real  estate,  hotels,   &c 3,414,259  2,651,535  1,935,608 

Due  on  land  sold  and  town  sites 15,854,613  16,382,823  14,659,180 

Advances  to  railroads 236,213  236,213  236,213 

Advances  to  lines  under  construction     6 ,702 ,046    

Materials  and  supplies 9,425,613  9,038,820  8,191,297 

Station  and  traffic  balances,  &c 8,461,999  5,072,014  3,870,440 

Due  for  mail  transportation,  &c 263,761  263,107  254,612 

Cash 21,394.952  17,752,416  16,496,291 

Total  a.ssets'.. 389,330,282  345,320,394  319.784,846 

LiabilUles —  * 

Common  stock 121,680.000  101,400,000  84,500,000 

Subscriptions  to  new  stock. 4,595,190  14.238,074 

Preference  stock 43,936.666  42,719,999  37,853,333 

Consol.  debenture  Stock 106.045.411  101,510,411  89,200,549 

Bonds  (see  "Ry.  &  Ind."  section)...   40.238,087  41,738,086  55,238,086 

.Current  accounts 14,355,682  9,567,755  8,183,222 

Interest  and  rentals 1,388.145  1,666,169  1,769,084 

Sales  of  land  and  town  sites.- 21,748,422  14,568,697  7,676,552 

Equipment  replacement  fund- 1,131,369  963,004  874,279 

Eflulpment  obligations 2,240,036    

Aporop.  for  additions    and  Impts...     4,3-3,6-<2    _.. 

Steamship  replacement  fund .-     1,540,667  840,667  340,667 

Surplus...... 30,713,153  25,741.415  19,910.999 

.';       Total  liabilities 389,339,282  345,320.394  319,784,846 

''.'■'*  in  addition  to  the  above  assets,  the  company  owns  12,325,406  acres  of 
land.— V.  85,  p.  599,  402. 


Chicago  Milwaukee  &  St.  Paul  Ry, 

(Report  /or  Fiscal  Year  ending  June  iiO  1907.) 
President  A.  J.  Earling,  under  date  of  August  1907,  .says 
in  substance: 

Road. — At  tile  date  of  this  report  the  rails  have  been  laid  on  the  line  from 
Chamberlain,  on  the  Missouri  River,  to  Rapid  City,  S.  D..  a  total  distance 
of  about  219  miles,  excepting  for  about  10  miles.  The  line  will  be  com- 
pleted during  the  current  year.  The  line  from  ifadison  to  Renner  in  South 
Dakota,  aliout  33  miles,  was  completed  during  the  year.  A  second  main 
track  from  Wateitown  .iunctlon  to  Portage,  Wis.,  about  45  miles,  has  been 
completed,  and  work  is  in  progress  on  the  second  main  track  fiom  River 
Junction  to  Richmond,  Minn.,  about  10  miles,  and  from  Lake  City  to 
Wabasha,  Minn.,   12 'o   miles. 

Reduction  of  grades  and  improvement  of  alignment  a4.  sundry  points  Is 
In  progress.  There  has  been  expended  on  this  account  during  the  year 
$977,416,  which  lias  been  charged  to  "renewal  and  improvement  account." 

The  ele\ation  of  the  tracks  used  .iolntly  by  this  company  and  the  Pitts- 
burgh Cincinnati  Chicago  &  St.  Louis  Ry.  Co.  from  Western  Ave.  to  Eliza- 
beth St.,  and  of  the  tracks  of  this  company  between  Western  Ave.  and 
Grand  Ave.,  all  in  Chicago,  is  completed.  During  the  past  year  there  was 
expended  on  'this  account  $66,447,  which  has  been  charged  to  "renewal 
and  improvement  account." 

Improvements  of  the  company's  shops  have  been  made  during  the  year 
at  a  cost  of  $726,461 ,  ss  follows:  Milwaukee,  $652,379;  Dubuque,  $42,047; 
Minneapolis,  $29,253;  Savanna,  $2,782.  Of  this  amount  $651,396  has 
been  charged  to  capital  account,  $72,784  to  "lenewal  and  Improvement 
fund"  and  $2,281  to  operating  expenses  and  maintenance  of  structures. 
At  Milwaukee  shops  ths  extension  to  the  wheel  foundry,  130  by  328  feet, 
and  a  new  pattern-storage  building,  80  by  120  feet,  have  been  completed; 
also  an  extension  to  the  power  house,  61  by  100  feet,  to  the  locomotive 
blacksmith  shop  101  by  150  feet,  and  to  the  machine  shop.  47  by  357  feet. 
The  piesent  facilities  at  Milwaukee  shops  are  sufficient  for  the  construction 
of  10  locomotives  per  month  and  28  freight  cars  per  day. 

Rolliiiff  Stock. — On  ,June  30  1906  the  "equijiment  replacement  fund" 
amounted  to  $3,447,798.  There  has  been  added  to  the  fund  $781,849  for 
the  cost  of  the  replacement  of  62  locomotives;  $560,626  for  the  cost  of  re- 
placement of  624  cars  and  one  pile-driver  destroyed  in  service;  $468,879 
for  the  l)aiance  of  cost  of  replacement  of  3,662  freight  cars,  and  the  sum 
of  $2,004,1  35  for  the  replacement  of  15  old  passenger  cars  and  1 ,704  freight 
cars  of  small  capacity.  There  was  expended  of  this  fund  for  the  replace- 
ment of  63  locomotives.  $794,849,  and  for  the  replacement  of  4,286  cars 
$4,478,378,  a  total  of  $5,273,227,  as  follows: 

63  locomotives    $794 ,849  |  227  stock  cars --$174,978 

16  passenger  cars 141,200|      3  ballast  oars 2,444 

6  postal  cars 32,974|    30  caboose  cars 24,620 

4,003  box  cars 4,096,055|      1  pile  driver ..        6,106 

The  unexpended  balance  of  the  fund  June  30  1907  Is  $1,990,060. 

Capital  Expenditures. 

.Additional  cars $3, 107, 91 5  I  Minn.  Transf.  Ry.Co.bds.  $18,247 

Construction  of  new  lines.   2,396,387  |  St.  P.  Union  Dep.Co.stk.  3,600 

Constr'n  of  2d  main  track-    1 ,420,828  |  Minneap.East.Ry.Co.stk-  475 

Miscel.  Improvements 1,621,1731  Chic.  &  Pac.  RR.  Co.  stk.  [45 


Total  (after  deducting  $112,311  for  sundry  credits) $8,456,350 

Renewal  and  Improvement  Fund. 

Amt.  credited  to  "renewal  &1  mprovem't  fund"  to  .Tune  3#  1907. $11 ,426,758 
Interest  received  on  balances 969.367 


Total .$12,396,125 

Elevation  of  tracks  in  Chicago $1,932,128 

Improvements  at  Western  Ave..  Chicago 220,958 

Third  and  fourth  main  trades,  Chicago  &  Milwaukee  Division..  145,224 

Reducing  grade  and  improving  line 4,154,146 

Escanaba  docks  and  tetminal  facilities 1,276,517 

Change  of  line-.. 621,157 

Replacement  of  brld ges 1,177,925 

Improvements  at  shops 315,325 

Miscellaneous 293 ,408 


Total  expenditure ...$10,145 ,79o 

Unexpended  balance  June  30  1907 $2,250,335 

Capitol  Stock. — The  share  capital  has  been   increased   by  $154,000  of 
prefeirert  stock,  issued  in  exchange  for  convertible  bonds  canceled,  and  by 
$25,000,000  of  common  stoclc  authorized  by  the  stockholders  Oct.  4  1902. 
The  amount  of  capital  stock  per  mile  of  road  is  $18,505.     (Compare  V.  83 
p.   1523,  379.). 

Funded  Debt. — The  funded  debt  has  been  increased  by  the  Issue  of  $4,- 
199,000  of  general  mortgage  bonds,  and  It  has  been  decreased  $231,000  by 
underlying  bonds  retired  and  canceled.  The  amount  of  bonds  June  30 
1907  is  $125,817,500,  which  includes  $8,276,000  In  the  treasury  or  due 
from  tiustees.  The  amount  of  funded  debt  per  mile  of  road  Is  $17,507, 
on  which  the  interest  charge  per  mile  of  road  Is  $826  31 . 

The  total  capitalization  per  mile  of  road  Is  $36,012  38. 

Treasury  Bonds. — The  amount  of  bonds  in  the  treasui"y  and  due  from 
trustees  has  been  Increased  by  $4,199,000  general  mortgage  bonds  received 
lor  underlying  bonds  paid  and  canceled  The  bonds  in  the  treasuryfor  due 
from  tiustees  on  June  30,  $8,276,000,  represent  actual  expenditures  for 
extensions,  improvements,  additional  property,  and  underlying  bonds 
paid  and  canceled. 

Enrninns. — The  results  from,  oneiation  compaied  with  the  previous  year 
show  an  Increase  of  $5,125,501  In' gross  earnngs.  The  earnings  from  freight 
traffic  Increased  $3,927,349,  or  9.77%.  The  number  of  tons  of  freight 
carried  Increased  2,394,100  tons,  or  9.14%.  The  number  ot  tons  of  all  agri- 
cultural products  carried  was  6,470,915  tons — an  Increase  of  379.594  tons, 
or  6.23%.  Asricultural  products  comprised  22.63%  of  the  total  tonnage 
carried ,  as  compared  with  23.25  %  of  the  total  tonnage  of  last  year. 

rhe  number  of  tons  of  commodities  other  than  agricultural  products 
carried  was  22,125,126  tons — an  increase'of  2,014,506  tons,  or  10.02%— the 
per  cent  of  the  total  being  77.37%,,  against  76.75%  last  year.  The  num- 
ber of  tons  of  revenue  freight  carried  one  mile  increased  10.55%;  the  reve- 
nue per  ton  per  mile  was  .8557  cents— ^a  decrease  of  00.6  cents,  or  70%. 
The  number  of  tons  of  revenue  freight  per  freight  train  mile  was  289.55. 
against  281.92  last  year — an  increase  of  2.71  %. 

The  earnings  from  passenger  traffic  Increased  $978,651,  or  8.80%. 
The  number  of  passengers  carried  Increased  9.44%;  the  number  carried 
one  mile  Increased  10.26  %.  The  revenue  per  passenger  per  mile  was  2.202 
cents — a  decrease  of  .03  cent,  or  1.34%. 

Expenses. — The  operating  expenses  include  $946,868  for  "additions  to 
property." 

The  expenditures  for  rails  Include  29.595  tons  of  new  steel  rails,  costing 
$827,543.  During  the  previous  year  46,607.  tons  of  new  steel  rail  were 
laid,  costing  $1,328,070. 

During  the  year  28  steel  bridges,  aggregating  3.226  feet  In  length,  were 
built — replacing  2,402  feet  of  wooden  bridges,  759  feet  of  Iron  bridses  and 
65  feet  of  embankment;  and  268  wooden  culverts  were  replaced  with  iron. 
About  1.05  miles  of  pile  bridges  were  filled  with  earth.  39  bridges  having 
been  completely  filled  and  25  reduced  In  length  by  filling. 

Pacific  K.r^f«siora.— -Companies  organized  under  the  laws  of  South  Da- 
kota. Montana,  Idaho  and  Washington  have  undertaken,  and  are  now  en- 
gaged in.  the  construction  of  a  line  of  railway  from  the  Missouri  River  to 
Seattle,  Tacoma  and  other  Puget  Sound  points.  It  has  long  been  apparent 
that  an  outlet  to  the  Pacific  Coast  would  be  of  great  benefit  to  the  property 
of  your  company,  and  accordingly  your  company  has  advanced,  and  Is  now 
from  time  to  time  advancing,'sums  of  money  to  aid  those  companies  In  the 
construction  of  this  line.  Each  of  the  companies  is  procrressing  satisfac- 
torily with  Its  work,  and  It  is  expected  that  the  entire  line  will  be  com 
pleted  during  the  year  1909.  In  the  opinion  ot  the  directors,  large  and 
Imprntant  benefits  will  result  to  your  company  and  also  to  the  Western 
companies  through  the  Interchanire  of  the  constantly  increasing  traffic 
between  the  Great  Lakes  and  the  Pacific  Coast. 


Miles  operated,  average. 
Enulpment.a — • 

Ijocomotives    

Passenger  equipment  — 
Freight  &  miscel.  cars.. 


OPERATIONS. 
1906-07  1905-06. 

7,049  6,961 


1,017 

1,074 

44,863 


1,016 

1 ,034 

40,120 


1904-05. 
6,908 

1,017 

073 

42,030 


1903-04. 
6,829 

1,017 

943 

42,033 
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■  Operations — 

Passwiffors  caniecl 

Passengers  canh'd  1  mile 
Rate  per  pass,  per  mile. 
c  Freiffht  (tons)  carrled- 
c  Fr't  (tons)  car'd   I  m. 

Rate  per  ton  per  mile 

Av.  rev.  train  load(tons) 
Karus.  per  p;iss  train  m. 
Rams,  per  freight  tr.  m. 
Earns,  per  mile  ot  road. 


a  Includes   narrow-grange   equipment, 
c  Revenue  fielght  only. 


1903-04. 

S 

9,752,419 

419  l.'>7,;!87 

2.. 30, 5  cts. 

21,2(>7,.370 

03,988,402 

0.890  Cts. 

245 

$0.8478 

.S2,180 

$7,077 


&  Three   ciphers    (000)    omitted. 


1900-07. 

1905-06. 

1904-05. 

$ 

$ 

$ 

12,246.478 

11,190,021 

10,364,725 

549, .597  ,987 

498,461,791 

451.490,651 

2.202  cts. 

2.232  cts. 

2  243  ets. 

28.596.041 

20  201,941 

23.303,908 

b5, 155, 662 

;)4, 663,808 

64,081,408 

0.856  cts. 

0.862  cts. 

0.881  cts. 

290 

282 

264 

$0.9389 

$0.9108 

$0.8065 

$2,478 

$2,429 

$2,332 

$8,589 

$7,962 

$7,221 

EARNINGS  AND  EXPENSES. 


Earnings — 

Passenijer    

Freight 

Mall,  express,  &c 

Total  earnlngrs 

Expenses — 
Malnt.  of  way  and  struc. 
Maint.    of   equipment.. 
Conduct'?  transporta'n. 

General  expenses 

Taxes    

Renewal  &  Impr't  acc't. 
Additions  to  property.. 

Total  expenses 

P.  c.  oper.  exp.  toearns. 
Net  earnings. 


Receipts- 
Net  earnings. . 
Other  iucome. 


1906-07. 

$ 

.    12.102.196 

44.115.059 

4.331.299 


1905-06. 

$ 

11,123.545 

40.187,710 

4.111,798 


1904-05. 

$ 

10,126.958 

35.968.947 

3.788,209 


190.')-04. 

$ 

9,661,633 

35.081,759 

3,586,942 


60,548,554      55.423,053      49.884,114      48,330.335 


5,8,30,968 
8.589,757 
22.782.468 
1.250,349 
2,286.097 


946.868 


5.955.432 
5,598,046 
19,699.381 
1.236,654 
1,730,729 
1,511,758 
712.331 


5,336.626 
5.181.586 
18,280,457 
1,243,079 
1,632.333 


5,128,249 
4,651,783 
18,597.343 
1,190.907 
1.600.732 


41.686.507  36.444,331 

(08.85)  (05.70) 

18,802.048  18.978.722 

INCOME  ACCO  UNT. 

1906-07.  1905-06. 

$  S 

18.862.048  18.978.721 

1.068.736  258.359 


19,9.30,784 

5,942.140 

498.831 


19,237.081 
5,913.8.50 
2.540.407 


019.960 

32,294,040 

(04.74) 

17,590.073 


1904-05. 
$ 
17,590,073 
230,798 

17,820,871 
5,962.045 


707,. 57  5 

31,870.590 

(65.96) 

16,453,745 


1903-04. 
$ 
16,453.745 
316,431 

16,770,176 
6,051,775 


Total  net  Income 

Interest  on  fund.  debt.. 
For  new  equlpm't .  &c-  . 

Balance  for  dividends  13,489.813  10.782,764  11,858,826  10,718.401 

Dividends — • 

xCommon.7% 5.810,598  4,072.872  4,072,873  4,072,873 

.r  Preferred ,  756 3,485,503  3,474,338  3,444,878  3,368.358 


Total 9,296.101 

Balance,  sui-pkis 4.193,712 


7,547,210 
3,235,554 


7,517,751 
4.341.075 


7,441,231 
3,277,170 


T.  Out  of  the  surplus  ($13,489,813)  for  the  late  fiscal  year,  the  company 
paid  its  April  1907  dividends  of  3'4  %  on  common  and  preferred  stoclts. 
and  will  also  pay  the  October  dividends,  these  malving  the  7%  above 
shown  paid  on  both  stocks  from  the  earning's  of  the  j'ear. 

GENERAL  BALANCE  SHEET  JUNE  30. 


1907. 

Assets —  $ 

Road  and  equlDment- ..259.148.727 

Bonds  and  stocks  owned 4,612,448 

Due  from  agents  &  conductors 1,699,768 

Due  from  transportation  companies 

and  miscellaneous  balances 3,053,500 

Due  from  U.  S.  Government 424,261 

Material  and  fuel 5, 989 ,939 

Advances  to  other  railway  companies  32,339,271 

Bonds  of  company  on  hand 7,187,000 

Common  stock  In  treasury  unsold 273.900 

.Vni.  &  Northern  bonds  in  treasury..      1.089.000 

Renewal  and  Improvement  fund 2,250.335 

Sinking   funds 531.440 

U.  S.  Trust  Co.,  trustee 55.000 

Cash 18.786.945 

Insurance  fund 10,000 


1906.  1905, 

$  $ 

250,654,090  242,431.437 
4,0.50.726  5,478,994 
1.383.439  977.071 


2.488.170 
418, .301 
4,943,872 
9,463,816 
2,988,000 


2,151,872 

415,229 

2,742,296 


4,823,000 


1,089,000 

3,508.400 

480,948 


1,089,000 

3,966,106 

611.941 


5,270,888 
10  000 


8.495,205 
10,000 


Total  assets 

LiabllUtcs — 

Stock ,  common 83 

Stock,    prefen-ed 49 

Funded  debt ..125 

Subscriptions  to  capital  stock 24 

Sinking  funds 

Equipment  replac^ement  fund 1 

Bills  payable,  .i.    

Renewals  and  Improvement  fund 2 

Pay-rolls,  vouchere,  due  transporta'n 

companies   and    miscellaneous 7 

Interest  accrued,  not  due 2 

Income  account 38 


..337,451,540   287,355.056   273,192,150 


183,900 
808,400 
817,500 
692.016 
531.440 
990.000 

250^335 

604,864 
710,558 
,862,461 


58,183,900   58,183,900 

49,654,400   49.327,400 

121,849,500  122.176..500 


480,948  557,031 

3,447.798      

6,850,000      

3,508,406  3,966,106 

6,870,744  5  081,959 

2.719,963  2,714  251 

33,789.998  31,185.002 


Total  liabilities... 
-V.  85.  p.  468.  220. 


.337,451,540   287.355,656   273,192,150 
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RAILROADS,  INCLUDING  STREET  ROADS. 

An^/iracite  Coal  Roads.— Answers  in  Government  Suit. — 
See  f  litorial  remarks  in  last  week's  "Chronicle,"  page  553, 
aal  compare  V.  84,  p.  1426.— V.  85,  p.  344. 

:iangor  &  Aroostook  RR. —Report. —The  results  for  the 
year  ending  June  30  were: 

Year —              Gross.  Net.        Otii.  Inc. 'Charges.    Dividends.  Bal.,Sur. 

1906-07 $3,221,696  $1,088,401    $2,191    $794,301    (4)$71.840      $224,451 

1905-06 2,490,788  951.877   13,180      005.284    (4)    62,000        237,773 

— V.  85,  p.   158. 

Birmingham   (Ala.)  Railway  Light  &  Power  Co. — Neiu 

Officer. — At  a  meeting  of  the  board  of  directors  at  Birming- 
ham on  Sept.  5  the  offices  of  President  and  General  Manager 
were  con.solidatcd  and  .\.  H.  Ford  was  elected  President  and 
General  Manager.  The  resignations  of  Robert  Jemison, 
former  President,  and  J.  A.  Emery,  formerly  General  Man- 
ager, were  tendered  and  accepted,  but  both  men  retain 
their  position  on  the  board  of  directors.— V.  85,  p.  598,  220. 
Boston  Suburban  Electric  Companies. ^iVew  President  for 
Ten  Operating  Companies.— James  L.  Richards,  President  of 
the  subsidiary  companies  of  the  Massachusetts  Gas  Com- 
panies, has  been  elected  President  of  the  ten  subsidiary  com- 
panies of  the  Boston  Suburban  Electric  Companies,  succeed- 
ing SanuK>I  L.  Powers,  who  recently  succeeded  Adams  D. 
Clafiin.  Mr.  Claflin  continues  as  President  of  the  Boston 
Suburban  Electric  Companies,  which  is  the  holding  company. 
—V.  84,  p.  1306.  ^ 

Central  of  Georgia  Ry.—DeposUs  Called  For.— The  com- 
mittee foniied  to  represent  the  holders  of  income  bonds  who 
are   dissatisfied   with   the   recent  interest   declaration,  vsz.: 


Chailes  Aitschul,  of  I>azard  Freres,  New  York  City,  Chairman; 

H.  Waiter  Levy,  of  Maltiand,  Coppcii  &  Co.,  New  York  City; 

Ernest  (iroesbeek,  of  Groesbeck  &  Co.,  New  York  Cltv; 

Frederic  Wm.  Scott,  of  Siott  &  Stringreilow,  Richmond,  Va.;  "  \' 

J.  F.  Minis.  Savannah,  G<a.; 

JOS.  S.  Dale,  Secretary,  52  William  Street.  New  York  City; 

calls  for  deposit  of  the  second  and  third  preference  income 

bonds  with  the  Central  Trust  Co.  and  Manhattan  Trust  €o. 

of  New  York, as  depositories, not  later  than  Sept.  20  1907. 

The  committee's  announcement  says: 

Stamped  bonds  must  have  the  Oct.  1  1907  and  ail  subsequent  Interest 
warrants  attached.  The  interest  to  be  paid  Oct.  1  1907  upon  all  second 
preference  Income  bonds  deposited  shall  be  collected  by  the  committee,  at 
its  discretion,  for  account  of  the  holders  of  the  negotiable  receipts  or  eer- 
tll'icatos  of  deposit  therefor,  and  If  collected  paid  to  such  holders  as  in  said 
agreement  provided. 

Bondholders  shall  In  no  event  be  obligated  to  contribute  for  expenses 
in  excess  of  $7  50  foi  each  second  preference  Income  bond  and  $15  for  each 
third  preference  Income  bond  deposited.  .4  first  installment  of  $2  50  per 
bond  is  payable  at  the  time  of  deposit  of  second  preference  Income  bonds 
and  of  $5  per  bond  upon  deposit  of  third  preference  Income  bonds. — V.  85, 
p.  599,  004. 

Central  Illinois  Traction  Co.,  Mattoon,  111. — Receivership — 
Further  Facts. — Touching  the  appointment  of  a  receiver 
noted  last  week,  a  .special  dispatcli  from  Mattoon  on  Sept.  5 
to  the  "St.  Louis  Globe-Democrat"  says: 

On  petition  of  .Attorneys  Andrews  and  Vanse,  representing  the  Central 
Illinois  Traction  Co.,  presented  In  the  Coles  County  Circuit  Court  to-day, 
.Judge  James  W.  Craig  appointed  W.  F.  Avery  of  Mattoon  as  receiver  for 
the  Central  Illinois  Traction  Co.,  Mattoon  City  Railway  Co.  and  the 
Mattoon  Heat,  Light  &  Power  Co. 

\V.  F.  Avery,  the  receiver,  is  a  prominent  capitalist  and  Cashier  of  the 
Mattoon  State  Savings  Bank.  The  receivership  is  the  result  of  judgment 
by  confession  taken  by  the  Colonial  Tru.st  &  Savings  Banli  of  Chicago  In 
tiie  Coles  County  Circuit  Court  this  morning  for  $5,500.  The  Central  Illinois 
Traction  Co.  Is  bonded  for  $500,000  and  mortgaged  for  $500,000,  the  bonds 
being  held  in  Chicago.  The  director  are:  E.  A.  Potter,  Piesidei\t;  Arthur 
W.  tjnderwood.  Secretary;  Judge  Grosscup  and  Francis  M.  Peabody,  all 
of  Chicago.  The  company  was  organized  four  years  ago  by  Chicago 
capitalists.  The  line  has  been  In  operation  three  years,  and  during  this  time 
eighteen  persons  have  been  killed  and  100  injured.  Although  damage  suits 
aggregating  half  a  million  dollars  are  prepared  for  filing  as  the  result  of 
Friday's  wreck,  the  company  names  only  Its  present  obligations. — V.  85 
p.  599. 

Chicago  Railways  Co. — Appellate  Court  Reverses  Decision. 

— The  U.  S.   Circuit  Court  of  Appeals  on  Sept.  7   (Justice 

Brewer  of  the  Supreme  Court  rendering  the  opinion,  which 

was  concurred  in  by  Judges  Seaman  and  Baker),  set  aside 

the  order  of  Judge  Grosscup  (V.  85,  p.  404)  directing    the 

receivers  of  the  Union  Traction  Co.  to   turn   over  the    North 

and  West  Side  properties  to  the  new  Chicago  Railways    Go. 

fonned  in  accordance  with   tlie  terms  of  the   ordinance  of 

Feb.   11   1907,  given  at  length  in  the   "Chronicle,"   V.   84, 

p.   1123. 

The  higher  court  sustains  the  contention  of  the  holders  of  the  underlying 
stocks  and  bonds  of  the  North  and  West  Side  lines  (see  V.  85,  p.  530,  468, 
405)  that  their  property  rights  were  not  amply  recognized,  and  while  stating 
that  the  ordinance  was  reasonable  and  fair  in  its  provisions,  and  it  would 
have  been  wise  for  all  parties  to  have  accepted  It,  says  that  the  lower  court 
lacked  jurisdiction  to  make  the  order.  .Justice  Brewer  says:  "But  the  courts 
do  not  make  contracts  for  parties,  and  do  not  dobuslnesKlntheirbehalf.  They 
deal  with  rights  as  the  parties  have  made  them,  and,  although  it  may  seem 
that  a  party  Insisting  upon  his  legal  rights  is  probably  or  even  certainly 
bound  to  lose — why,  if  the  party  Insists  upon  his  legal  rights  th^  court 
must  protect  him  in  them.  There  is  no  such  wide  discretion  vested  in  a 
Chancellor  as  permits  him  to  disturb  contract  rights — rights  of  property." 
The  Court  attacks  very  strongly  the  sections  of  the  ordinance  creating  the 
Board  of  Supervising  Engineers,  saying  It  Is  an  attempt  to  place  in  their 
hands  the  property  of  others  without  the  iatter's  consent,  and  also  the 
giving  in  exchange,  under  the  plan,  of  new  second  mortgage  bonds  for  old 
first  mortgage  bonds,  thus  taking  away  the  pjlor  lien  of  the  old  bonds, 
although,  in  the  opinion  of  the  Court,  the  new  bonds  would  be  more  valua- 
ble than  the  old  by  reason  of  the  rehabilitation  scheme. 

The  decision  was  handed  down  promptly  because  the  time  to  accept 
the  ordinance  expires  to-day  and  it  was  hoped  some  modification  of  the 
plan  might  be  m!ide  or  satisfactoiT  settlement  reached  before  that  time. 

The  Harris  Trust  &  Savings  Bank  of  Cliicago  and  the 
Farmers'  Loan  &  Trust  Co.  of  New  York,  as  depositaries, 
give  notice  to  liolders  of  tlie  underlying  bonds  by  advertise- 
ment on  another  page  that,  by  order  of  the  reorganization 
committee  of  the  Chicago  Railways  Co.,  the  time  for  deposit- 
ing securities  under  the  plan  of  reorganization  and  adju.st- 
ment  has  been  extended  to  Saturday,  Sept.  14,  at  noon. 
— V.  85,  p.  529,  468. 

Extension  of  Time. — At  a  special  meeting  of  the  City 
Council  on  Sept.  12  it  was  decided  by  a  vote  of  64  to  4  to 
allow  the  Chicago  Railways  Co.  an  additional  140  day,s  in 
which  to  accept  the  ordinance  of  Feb.  11  1907  (V.  84,  p.ll23). 
It  is  believed  that  with  this  extension  a  reorganization  can 
be  effected  on  new  lines,  if  not  in  accordance  witli  the  plan 
in  V.  85,  p.  529. 

The  ordinance  granting  the  extension  provides  tliat  if  the 
company  fails  to  accept  the  ordinance  by  Feb.  1  1908  the 
city  will  seize  the  lines  and  turn  them  over  to  the  Chicago 
City  Railway  Co.  in  accordance  with  the  ordinance  already 
accepted  by  the  company.  The  Chicago  Union  Traction 
Co.,  the  present  operating  corporation,  also  agrees  to  expend 
all  its  net  proceeds  from  the  operation  of  its  lines  betweien 
now  and  Feb.  1  1908  in  rehabilitating  its  lines  and  purchasing 
new  equipment. 

Notice  to  Sccurtiy  Holders. — See  North  Chicago  Street  RR., 
also  West  Chicago  Street  RR.,  below. 

Chicago  Rock  Island  &  Pacific  Ry. — Dividends. — The 
directors  last  week  declared  a  dividend  of  1M%  on  the  stock, 
payable  Oct.  1,  making  the  total  amount  paid  during  tlio 
year  1907  514%,  namely,  Jan.,  1%;  April,  1H%  and  July, 
1%,  and  now,  Oct.,  1^%- 

Dividends  since  ^95.  '96.  '97.  '98.  '99  to  '02.    '03.  '04.  '05.  '06.    '07. 

1894,  per  cent J    2        2     2J-.   4K>     5  yearly.    7 'A   8M    6M      6      .5M 

— V.  85.  p.  159,  98. 

Cincinnati  Hamilton   &   Dayton   Ry.^To    Vote  on   P.ere 

Marquette    RR.     Settlement.— 'I'he     shareholders    will     vote 

Oct.  8  on  the  following  propositions: 

To  confirm  a  certain  agreement  dated  Aug.  12  1907  between  the  Pere 
Marquette  KR.  Co.,  the  Cincinnati  Hamilton  &  Dayton  Ry.  Co.  and  Na- 
thaniel Thayer  and  others,  committee,  providing  for  the  settlement  .by 
.arbitration  of  all  claims  whatsoever  between  the  two  said  oorporatlflns 
and  for  the  cancellation  ot  the  Indenture  of  lease  from  the  Pere  Marqnrtto 
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RR.  Co.  to  the  Cincinnati  Hamilton  &  Dayton  Ry.  Co..  dated  March  1 
1905.  upon  KUGh  terms  as  may  be  determined  by  Messrs.  WilliamW.  Crapo 
and  Judson  Harmon,  the  jubltrators  named  in  said  ag-reemcnt. — V.  84. 
p.  1651. 

City  &  Elm  Grove  Ry..  Wheeling,  W.  Va. — Change  in 
Control. — John  A.  Howard,  President  of  the  National  Tele- 
phone Co.  of  Wheoling  (V.  85,  p.  472,  603),  has  purchased 
a  majority  of  tliis  company's  capital  stock.  No  consolida- 
tion or  change  in  securities,  we  are  informed,  is  proposed. 
The  "Wheeling  Register"  of  Sept.  6  said— 

The  fact  has  leaked  out  that  John  A.  Howard  has  secured  control  of  the 
Olty  <i  Elm  Grove  Ry.  A  deal  has  becsi  entered  into  by  which  he  purchases 
the  stoclj  of  Henry  Schmulbach.  Fred  J.  Parlj,  Andrew  Hamilton  and  N. 
E.  AVhitalier.  at  a  price  agreed  upon.  A  sum  of  money  has  been  paid  to 
the  owners  of  this  stock,  and  the  formal  transfer  will  be  made  on  Sept.  12. 
It  Is  understood  that  Mr.  Howard  is  to  purchase  all,  or  practically  all,  of 
the  stocic  now  In  the  hands  of  other  parties,  and  that  he  is  to  virtually  own 
the  entire  stock.  It  is  further  understood  that  it  will  be  his  purpose  to 
dispose  of  part  of  the  stock,  retaining  the  control  of  a  majority  of  it. 

The  stock  of  the  company  amounts  to  about  52,000,000,  and  the  road 
is  bonded  for  about  the  same  amount.  The  four  stockholders  named 
owned  approximately  $1,400,000  worth  of  It.  It  is  understood  that  the 
price  paid  was  in  the  nclehborhood  of  twenty  cents  on  the  dollar.  The 
stock  possesses  considerable  value,  intrinsically.  Inasmuch  as  all  the  earn- 
ings. In  excess  of  opsrating-  expen.ses  and  the  payment  of  interest  on  bonds, 
heis  been  expended  in  improvements. 

There  have  been  frequent  reports  of  deals  for  the  sale  of  the  property  to 
the  Wheeling  Traction  interests,  or  a  merger  of  the  two,  and  there  have 
been  reports  that  the  City  lines  wiis  to  be  extended  to  Bellalre  over  a  pro- 
posed bridee  at  Benwood,  and  to  Martins  Ferry  over  the  Terminal  Bridge, 
but  none  of  these  projects  has  ever  becK  realized. — V.  83,  p.  625. 

Erie  RR. — Equipment  Trust. — The  company  has  filed  an 
equipment  trust  agreement  under  which  Edward  T.  Stotes- 
bury  of  Philadelphia,  Pa.,  is  lessor  and  the  Girard  Tru-st  Co. 
of  Philadelphia,  Pa.,  is  trustee,  to  secure  an  i.s,sue  of  $580,000 
5%  gold  equipment  trust  certificates  dated  July  1  and  due 
within  ten  j^ears.  Compare  V.  85,  p.  405. — V.  85,  p.  530, 
525. 

Galveston-Houston  Electric  Co. — Official  Statement. — As 
stated  last  week,  the  directors  of  this  company  on  Sept.  3 
declared  an  initial  semi-annual  dividend  of  $3  per  share  on 
the  preferred  stock,  payable  Sept.  16  to  holders  of  record 
Sept.  7.    We  have  been  favored  with  this  revised  statement: 

The  company 'was  incorporated  on  May  8  1907  under  the  laws  of  Maine 
by  the  Stone  &  Webster  interests  of  Boston,  in  connection  with  the  proposed 
building  of  an  eltfctric  railway  l)etween  Houston  and  Galveston,  and  to 
assume  control  through  stoclt  ownership  of  the  Houston  Electric  Co.  and 
the  Galveston  Electric  Co.  (Compare  pages  41  and  44  of  "Street  Railway 
Section." — Ed.). 

The  Galveston-Houston  Electric  Co.  will  acquire  all  of  the  capital  stock 
of  the  Galveston- Houston  Electric  Railway  Co.,  which  latter  company  will 
build  an  interurban  road  connecting  the  cities  of  Galveston  and  Houston. 
The  capital  stock.  Issued  and  outstanding,  of  the  new  holding  company 
will  equal  the  combined  issued  and  outstanding  capital  stocks  of  the 
Houston  Elictric  Co.  and  Galveston  Electric  Co.  (namely  J3,000,000  com- 
mon and  52,000,000  preferred. — Ed.).  The  authorized  capital  stock  of 
the  new  holding  company  is  $6,000,000,  of  which  53,000,000  Is  6  %  cumu- 
lative preferred  and  $3,000,000  common  stock:  par  value  of  shares  $100. 

It  is  optional  with  the  stockholders  of  the  Houston  Electric  Co.  and  Gal- 
veston El3ctrlo  Co.  to  exchange  their  holdings, share  for  sliare,for  stocltof 
the  Galveston- Houston  Electric  Co.  Over  90  %  of  the  common  stock  and 
over  70%  of  the  preferred  stock  has  already  been  exchanged.  The  pre- 
ferred stock  of  both  the  Galveston  Electric  Co.  and  Houston  Electric  Co.  is 
non-cumulative,  while  the  prefcri'ed  stock  of  the  new  holding  company  is 
cumulative.  The  new  company  has  §1.000,000  preferred  stock  authorized 
In  addition  to  the  amount  of  Houston  Electric  Co.  and  Galveston  Electric 
Co.  stock.  This  stock  will  be  retained  In  the  company's  treasury  for  future 
financing. 

Surveys  have  been  made  and  considerable  preliminary  work  has  been 
done  toward  the  construction  of  the  interurban  line.  The  territory  be- 
tween the  cities  is  practically  level,  with  a  stretch  of  open  water  which  will 
be  bridged  just  north  of  Galveston.  The  line  will  run  chiefly  on  private 
right  of  way. 

"Last  spring  a  mortgage  to  secure  $5,000,000  5%  bonds 

was    authorized    by    the    Galveston-Houston    Electric    Co. 

It  is  planned  to  issue  sufficient  bonds  of  the  above  authorized 

amount  to  finance  the  building  of  an  interurban  line.     No 

bonds  have  been  issued  as  yet." — V.  85,  p.  599. 

Illinois   Central  RR. — Acquisition. — The   shareholders   of 

the  Memphis  &  State  Line  RR.  Co.  will  meet  at  Memphis, 

Tenn.,  on  Oct.  9  to  vote  on  a  proposition  to  sell  the  railway 

property,  corporate  rights  and  franchises  of  the  company 

to  the  Illinois  Central  RR. 

•The  road  is  doulile-tracked,  extending  from  Woodstock,  Tenn.,  a  point 
north  of  Memphis,  to  East  Junction,  on  the  southeasterly  side  of  Memphis, 
and  was  built  by  the  Illinois  Central  to  carry  freight  trains  around  the  city 
of  Memphis  and  avoid  the  heavy  grades  and  congestion  through  the  city 
on  the  old  line.— V.  85,  p.  345. 

InterboTough-Metropolitan  Co.,  New  York. — Brooklyn 
Tunnel. — Consulting  Engineer  William  Barclay  Parsons, 
having  inspected  the  Brooklyn  tunnel,  states  that  the 
tunnel  is  entirely  .safe,  and  that  there  is  nothing  to  pre- 
vent the  operation  of  trains  through  the  tunnel  about  the 
end  of  October.  Mr.  Parsons  lays  the  blame  for  faulty  con- 
struction in  the  tunnel  on  the  New  York  Tunnel  Co.  An 
inner  tube  casing  of  reinforced  concrete  is  now  being  put  in, 
stopping  all  leaks.  The  Public  Service  Commission  has 
announced  its  intention  to  appoint  two  independent  en- 
gineers to  make  a  thorough  examination  of  the  entire  Brook- 
lyn extcmsion.     Compare   New  York  Tunnel  Co.   below. 

Chief  Engineer  Ricxj  yesterday  submitted  to  the  Public 
Service  (JommLssion  a  detailed  report  on  the  Brooklyn  tunnel, 
which  he  pronounces  well  built  and  safe, stating  that  while, 
in  his  opinion,  it  would  be  po.s.sible  to  begin  operations  in 
October  in  at  leiist  one  of  the  tubles,  this  will  probably  not 
take  place  until  some  time  in  November. 

Application  Denied. — Justice  Hendrick  in  the  Supreme 
Court  in  this  city  yesterday  denied  the  application  of  Attor- 
ney-General Jackson  to  bring  styt  in  the  name  of  the  State  to 
forfeit  the  company's  charter.  Compare  V.  85,  p.  99. — 
V.  85,  p.  600,  530. 

Mattoon  (lU.)  City  Ry. — Receivership. — See  Central  Illinois 
Traction  Co.  above.— V.  85,  p.  601. 

Memphis  Street  Ry. — Malone  Ordinance  Held  Invalid. — 
The  Supreme  C&urt  of  Tennessee  on  Sept.  7,  reversing  the 


decision  of  Judge  Pittman  in  the  State  Circuit  Court  in  March 
last  (V.  84,  p.  868),  held  invahd  the  Malone  ordinance  pro- 
viding for  the  following  cheap  rates  for  street-car  tickets: 

six  tickets  for  25  cents,  12  for  50  cents  and  25  for  $1;  limited  tickets 
between  the  hours  of  6  to  8  a.  m.  and  5  to  6:30  p.  m.,  8  rides  for  25  cents: 
on  Sundays,  7  tickets  for  25  cents:  school  children,  10  tickets  for  25  cents. 
— V.  84,  p.  1248. 

Missouri  Kansas  &  Texas  Ry. — New  Equipment  Under 
General  Mortgage. — This  company  has  filed  the  necessary 
papers  to  bring  under  the  lien  of  its  general  mortgage  a  large 
amount  of  new  equipment,  including,  it  is  stated,  2,000  box 
cars  of  60,000  lbs.  capacity,  900  gondola  cars  of  100,000  lbs. 
capacity  and  100  dump  cars  of  80,000  lbs.  capacity,  besides 
15  mogul-type  locomotives. — V.  85,  p.  402,  346. 

New  Orleans  Railway  &  Light  Co. — Dividend  Reduced — 
Official  Statement. — The  company  has  declared  a  quarterly 
dividend  of  ^% ,  paj^able  Oct.  15,  on  the  $10,000,000  (5% 
non-cumulative)  preferred  stock  to  holders  of  record  Sept.  30. 
Quarterly  distributions  of  1M%  were  begun  in  January  1906 
and  paid  regularly  to  and  including  last  July.  President 
E.  C.  Foster  in  an  official  statement  under  date  of  Sept. 
10  says  in  substance: 

The  company  having  decided  to  declare  an  October  dividend  of  62  }4  cents 
per  share  of  preferred  stock,  although  the  earnings  would  seem  to  justify 
the  regular  quarterly  dividend  of  51.25  pL-r.share,  deems  It  proper  to  Inform 
the  stockholders  of  the  reason  for  this  decision. 

The  company's  boolcs  show  for  the  seven  months  ending  .A.ug.  1  1907: 

Gross  earnings $3,532,903  Taxes,  Interest  and   lixcd 

Operating  expenses 1,864,880       charges  amount  to $1,170,472 

Net  earnings $1,668,023  Surplus  amounts  to $497,551 

Estimated  surplus  for  the  month  of  August  1907  based  on  1906..         18,000 

Maldng  a  tol  al  surplus  for  the  8  months  of  1907 $515,551 

Of  the  above  sui-plus  $250,000  was  paid  In  dividends  on  April  15  1907 
and  ,Iuiy  15  1907.  and  the  balance  of  surplus,  less  the  present  October  divi- 
dend of  62  U  cents  per  share,  has  been  devoted  to  betterments  and  Improve- 
ments, and  the  board  has  authorized  the  purchase  of  65  additional  cars 
to  provide  for  the  increasing  business. 

The  company  took  possession  of  the  properties  on  July  15  1905,  and 
since  that  time  has  exp?nded  in  betterments  and  improvements  of  its 
properties  to  Aug.  1  1907  $3,863,501,  and  it  has  also  spent  $210,432  in  the 
acquisition  of  additional  stock  of  its  constituent  companies. 

Money  conditions  have  been  sucli  that  the  company,  in  common  with 
other  large  business  entei-prises,  has  found  It  difficult  to  borrow  capital  re- 
quired for  improvements  and  extensions.  The  company,  having  public 
duties  to  discharge,  has  not  deemed  it  wise  to  declare  a  full  dividind  at  this 
time,  but  has  considered  It  more  prudent  to  devote  a  very  large  part  of  its 
surplus  to  Improving  and  developing  the  property. — V.  84,  p.  1308. 

New  York  New  Haven  &  Hartford  RR. — Rumors  of  New 
Stock  Issue. — Rumors  are  current  of  a  plan  for  offering  new 
stock  to  the  shareholders  at  from  125  to  150.  Touching  this 
matter.  President  Mellen  was  quoted  on  Sept.  5  as  saying: 
"It  has  not  yet  been  considered  by  the  directors."  The 
"Boston   News   Bureau"  of  Sept.   7  said: 

Financial  circles  in  New  York  and  Boston  have  been  filled  with  rumors 
during  the  past  few  days  of  new  financing  by  the  New  York  New  Haven  & 
Hartford.  It  has  been  Icnown  for  some  time  that  the  road  was  in  need  of 
funds,  and  as  a  matter  of  fact,  last  January  the  directors  voted  to  give  the 
stockholders  the  right  to  subscribe  to  25%  of  new  stock  at  $150  a  share. 
The  time  of  the  issue  was  postponed  as  the  road  was  not  in  urgent  need  of 
the  money.  It  was  stated  in  Wall  Street  yesterday  that  it  is  probable 
that  this  stock  will  be  offered  to  stocliholders  some  time  this  month,  but 
that  the  subscription  price  would  be  below  $150  a  share. 

There  is  really  little  new  in  this  situation,  as  when  the  directors  offer  25  % 
in  new  stock,  as  they  will  probably  do  this  month,  they  will  be  simply 
carrying  out  the  plans  inaugurated  last  winter  but  temporarily  held  up. 
At  the  present  time  there  is  about  $112,000,000  of  New  Haven  stocic  out- 
standing; 25%  of  this  would  mean  an  issue  of  $28,000,000  of  new  stock. 
If  sold  at  $150  a  share  it  would  provide  $42,000,000  in  cash.  There  is, 
however,  very  little  likelihood  of  an  offering  at  $150  a  share.  The  price 
is  more  likely  to  be  in  the  neighborliood  of  $130  a  share,  either  $5  less  or 
$5  more,  as  the  directors  may  consider  the  facts  warrant.  At  $125  a  share 
a  new  stock  issue  to  the  extent  of  25  %  would  provide  the  road  with  about 
$36,000,000  of  new  money.— V.  85,  p.  346,  46tf. 

New  York  Tunnel  Co. — Status. — Schedules  signed  by  Presi- 
dent David  L.  Hough,  which  were  filed  in  the  bankruptcy 
proceedings  on  June  17,  are  cited  as  showing: 

Total  liabilities,  $1 ,122,454;  nominal  assets,  $418,696,  consisting  of  plant 
equipment,  machinery,  &c.,  worth  $403,458;  materials  worth  $5,938:  ac- 
counts of  $4,409:  a  note,  $900;  cash  in  bank,  $2,291:  eleven  horses  and  five 
trucks,  worth  $1,650,  and  office  furniture,  $50.  Of  the  liabilities,  $933,752 
are  to  the  Rapid  Transit  Subway  Construction  Co.  (all  of  whose  share  capi- 
tal, except  directors'  shares,  is  oveied  by  the  Interborough  Rapid  Transit 
Co.) ,  and  aie  secured  In  by  part  a  chattel  mortgage  of  $250,000,  covering, 
it  Is  understood,  the  entire  property. — V.  84,  p.  1248;  V.  76,  p.  436. 

North  Chicago  Street  RR. — Notice  to  Bondholders. — The 
first  mortgage  5%  bondholders'  committee,  C.  S.  W.  Pack- 
ard of  Philadelphia,  Chairman,  makes  the  following  an- 
nouncement by  adverti.sement  on  another  page: 

At  a  meeting  of  the  committee  hell  on  Sept.  9  1907,  the  following  pre- 
amble and  resolutions  were  adopted: 

Whereas,  We  believe  that  the  situation  in  Chicago  is  critical  and  that 
action  to  save  the  bondholders  from  serious  loss  must  be  taken  this  week: 

Resolved,  That  we  authorize  William  Burry  and  Abraham  M.  Beitler, 
who  have  been  representing  the  Fidelity  Trust  Co.,  ti-ustee,  in  the  litigation, 
to  take  such  action  as  they  may  deem  best  to  obtain  for  us  the  best  possible 
terms  of  settlement; 

Resolved,  That  holders  of  these  bonds  who  have  not  already  done  so  be 
urgently  requested  to  deoosit  their  bonds  with  the  committee  at  The  Fidelity 
Trust  Co.,  327  Chestnut  Street. 

Compare  Chicago  Railways  above. — -V.  85,  p.  531. 

Northern  Electric  Co.,  California. — Opening  of  New  Line. — 

The  company's  new  line  from  Sacramento  to  Marysville, 
Cal.,  which  has  been  doing  a  freight  business  for  several  weeks, 
was  to  be  formally  opened  for  passenger  traffic  on  Aug.  28. 
Compare  V.  82,  p.   1213. 

Pacific  Traction  Co.,  Tacoma. — Bond  Issue. — This  com- 
pany has  filed  a  mortgage  securing,  it  is  stated,  an  issue  of 
$2,000,000  bonds.     A  press  dispatch  from  Tacoma  on  Aug. 

27  said: 

The  funds  thus  secured  will  be  devoted  to  building  new  car  lines  in  and 
about  Tacoma.  At  the  present  time  the  road  has  a  line  In  operation  from 
Tacoma  to  American  Lake,  14  miles  distant.  Numerous  surveys  for  city 
lines  have  been  made.  A  partial  survey  has  also  been  made  from  .-Vmerl- 
can  lake  to  Olympia.  E.  J.  Felt  of  Tacoma  is  the  local  head  of  the  com- 
pany.    Compare  V.  85.  p.  346. 

Panama  RR. — Called  Bonds. — In  our  advertising  columns 
this  week  will  be  found  the  numbers  of  $205,000  sinking  fiind 
6%  subsidy  bonds  which  have  been  drawn  for  redemption 
at  the  office  of  the  company  at  par  on  Nov.  1.— V.  85,  p.  469. 
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Pennsylvania  RR. — Two-Cent  Passenger  Rate  Law  Held  Un- 
constitutional.— The  Common  Pleas  Court  No.  4  at  Phila- 
delphia on  Sept.  10,  in  a  lengthy  opinion  written  by  Judge 
Audenried  and  concurred  in  by  Judge  Willson,  given  at 
length  in  the  Philadelphia  daily  papers  on  Wednesday,  held 
that  the  Dunsmore  2-cent  rate  law  of  April  5  last  (V.  85, 
p.  161),  which  under  its  terms  is  to  go  into  effect  on  Oct.  1, 
is  unjust,  imreasonable  and  confiscatory,  and  therefore  un- 
constitutional so  far  as  the  Pennsylvania  RR.  is  concerned. 
An  appeal  will  be  taken  to  the  Supreme  Court.  See  editorial 
remarks  on  a  preceding  page  of  this  issue. 

The  Court  holds  that  the  United  States  Supreme  Court  has  ruled  that 
the  Legislature  cannot  reduce  rates  below  an  amount  sufficient  to  earn  a 
reasonable  rate  on  the  capital  Invested  and  sustains  the  claim  of  the  com- 
pany, based  on  the  evidence  submitted,  that  it  would  not  be  able  to  earn 
the  legal  rate  of  Interest  In  Pennsylvania,  viz.,  6  %.  The  Legislature  may, 
the  Court  holds,  regulate  passenger  fares  except  over  that  part  of  the  line 
between  Pittsburgh  and  Harrlsburg  and  Pittsburgh  and  Erie,  which  were 
built  under  the  Act  of  April  13  1846.  permitting  the  road  to  charge 
certain  rates  higher  than  those  fixed  by  the  new  law.  The  Court  says 
"there  is  no  evidence  that  the  Legislature  investigated  the  matter  before 
enacting  the  law,"  this  being  one  of  the  grounds  on  which  Governor  Hughes 
In  June  last  vetoed  the  2-cent  fare  bill  passed  by  the  New  York  Legislature. 
See  "Passenger  Fares,"  V.  84,  p.  1428,  and  editorial  remarks,  V.  84, 
p.     1394. 

Cases  brought  by  the  Philadelphia  &  Reading,  Lehigh  Valley.  Northern 
Central  and  Philadelphia  Baltimore  &  Washington  are  pending,  in  each  of 
which,  under  the  decision,  specltic  proof  will  be  required  as  to  the  unreason- 
ableness of  the  law  as  applied  to  the  road  in  question. 

Payment  of  Note  by  Union  Pacific. — The  Union  Pacific 
paid  this  week  the  balance  of  the  S36,393,432  due  the  Penn- 
sylvania RR.  for  the  stock  of  the  Baltimore  &  Ohio.  (Com- 
pare V.  84,  p.  50,  569).— V.  84,  p.  1367. 

Pere  Marquette  RR. — Cancellation  of  Lease,  Ac. — See  Cin- 
cinnati Hamilton  &  Dayton  Ry.  above.— V.  85,  p.  469,  222. 

Philadelphia  Rapid  Transit  Co. — Fall  in  Price  of  Stock. — 
The  price  of  the  company's  shares  has  suffered  a  severe  fall 
this  week  on  the  Philadelphia  Stock  Exchange,  the  shares 
of  $50  each  with  $42  50  paid  in  ($7  50  was  paid  in  Sept.  9, 
see  V.  85,  p.  285)  having  sold  down  on  Thur.sday  from  195^ 
to  153^.  The  decline  seems  to  have  been  precipitated  by 
the  announcement  made  on  Sept.  11  by  the  executive 
committee  of  the  "United  Business  Men  and  Citizens"  of 
their  intention  to  test  the  constitutionality  of  the  ordinance 
passed  last  June,  to  co-operate  with  any  movement  "looking 
toward  such  change  in  the  personnel  of  the  officers  and 
directors  of  the  company  as  will  promote  greater  efficiency 
in  service  and  inspire  greaterconfidence  in  the  financial  world," 
and  to  bring  all  possible  pressure  to  obtain  improvement  of 
the  rapid  transit  situation.  President  John  B.  Parsons  on 
Sept.  12  issued  the  following: 

The  company  has  no  floating  debt  or  overdue  accounts,  and  has  cash 
in  bank  to  the  amount  of  upward  of  $3,000,000.  While  the  operations 
during  the  fiscal  year  ended  .June  30  1907  show  a  deficit  of  $364,048.  the 
gross  receipts  for  the  first  two  months  of  the  current  fiscal  year  show  an 
Increase  of  $310,326.  The  cash  balanc*  and  the  money  to  be  secured  on 
the  next  and  last  call  will  completely  finance  the  company's  requirements 
and  complete  all  extensions  and  betterments  under  way. 

The  company  cannot  make  any  change  In  Its  rates  of  fare  without  the 
consent  of  the  city.  It  contemplates  no  changes  In  its  free  transfer  system 
except  to  correct  the  abuses  of  same. — V.  8.5,  p.  346,  284. 

St.  Joseph  &  Grand  Island  Ry. — New  Secretary. — W.  N. 
Purvis  has  been  elected  Secretary,  with  headquarters  at  St. 
Joseph,  Mo.,  succeeding  F.  W.  Russell,  resigned. — V.  84, 
p.  571. 

Shelby ville  &  Ohio  River  Electric  RR. — ^aZe.^This  partly- 
graded  road  was  sold  at  auction  at  Eminence,  Ky.,  on  Sept.  4 
for  $2,100  to  Luther  H.  Leber  of  Philadelphia,  the  original 
promoter.     Compare  V.  85,  p.  347. 

Springfield  (111.)  Belt  Ry. — See  Illinois  Traction  Co.  above. 

Springfield  &  Eastern  Street  Ry. — Stock  at  Auction. — At 
the  company's  office  at  Boston  on  Sept.  14  there  will  be  sold 
at  auction  at  not  less  than  par  262  shares  of  the  capital  stock. 
—V.  85,  p.  223,  42. 

Springfield  &  Northeastern  Traction  Co. — Guaranteed  Bond 
Issue. — This  company,  operating  30  miles  of  trolley  road 
extending  from  Springfield  to  Lincoln,  111.,  has  made  an 
issue  of  $1,. 500,000  5%  gold  bonds,  of  which  $800,000  arc 
outstanding.  These  bonds  are  guaranteed  by  endorsement 
as  to  both  principal  and  interest  by  the  Illinois  Traction  Co., 
which  owns  or  controls  a  majority  of  the  capital  stock 
(authorized  i.ssue  $1,500,000).  They  are  dated  Dec.  1  1906 
and  due  Dec.  1  1936,  but  are  subject  to  call  for  payment  at 
105  on  any  interest  date.  Denomination  $  1,000c*.  Int- 
erest payable  June  1  and  Dec.  1  at  agency  of  Merchants' 
Bank  of  Canada,  New  York  City. 

Susquehanna  Railway,  Light  &  Power  Co.,  Lancaster, 
Pa- — First  Dividend. — The  company  on  Sept.  3  paid  a  first 
dividend  on  its  preferred  stock  at  the  rate  of  5%  per  annum , 
covering  the  period  from  organization.  Hereafter  it  is  in- 
tended to  pay  23/^%  semi-annually  in  March  and  Sept. 

Final  Payment.— The  final  $500,000  of  the  purchase  price; 
of  $2,000,000  for  the  common  stock  of  the  Lancaster  County 
Railway  Sc  Light  Co.  was  paid  on  Sept.  3.— V.  84,  p.  694. 

Syracuse  Lake  Shore  &  Northern  (Electric)  Ry.— New 
Stock. — The  company  on  Sept.  5  filed  a  certificate"  of  increase 
of  capital  stock  from  $2,250,000  to  $3,500,000,  of  which 
$1,000,000  will  be  5%  cumulative  preferred.— V.  84,  p. 
627,  571. 

Tonopah  &  Goldfield  RR.~Agreement  Upheld.— See  Bull- 
frog Coldfiesld  RR.  above.— V.  85,  p.  601. 

Union  Pacific  RR.— Payment  for  B.  &  O.  Stock.— ^'o 
Pennsylvania  RR.  above.— V.  85,  p.  601. 

Utah  Light  &  Railway,  Salt  Lake  City.— Con<raci.— The 
company  is  planning  important  exten.sions  to  its  present 
90  miles  of  track  and  has  arranged  for  50  new  cars.     A  con- 


tract just  placed  with  the  General  Electric  Go.  calls  for  60 
complete  quadruple  equipments  consisting  of  20.0  "G.E.-80" 
40  horse-power  motors  with  K.-28  controllers;  also  74 
"G.E.-80"  motors,  with  extra  controllers,  circuit  breakers, 
rheostats,  &c.,  for  the  re-equipment  of  old  cars. — V.  83, 
p.  1172. 

West  Chicago  Street  RR. — Notice  to  Bondholders. — The 
committee  representing  the  fir.st  conj^olidated  mortgage 
bonds  (V.  85,  p.  406)  urges  by  advertisement  on  another 
page  the  deposit  of  thos<;  bonds  with  the  Central  Trust  Oo. 
of  New  York.  Deposits  will  be  received  up  to  and  including 
Sept.  23  1907.  Compare  Cliicago  Railway.^  above. — V.  89, 
p.  532. 

Wheeling  &  Lake  Erie  RR.— /Report. —The  results  for  the 

year  ending  June  30  were: 

Year —                      Gros.^.  Net.  Other  Ine.  0haTgcs.  Bai.,Svr. 

1906-07 $6,124,207  $1,998,837  $120,431  $1,787,039  $332,229 

1905-06 5,318,801  1,556,646          1,464,351  92,294 

— V.  83,  p.  1287. 

Winnebago  Traction  Co.,  Oshkosh,  Wis. — Reorganization 
Plan. — A  reorganization  committee  consisting  of  Emerson 
McMillin,  New  York  City;  Philip  H.  Farley,  Boston, Mass:. 
W.  H.  Doane,  Watch  Hill,  R.  I.;  J.  J.  Emery,  New  York; 
Henry  Idema,  Grand  Rapids,  Mich.;  R.  H.  Hackett,  Osh- 
kosh, Wis.,  and  A.  S.  Elliott,  Wilmington,  Del.,  has 
issued,  under  date  of  Aug.  20,  a  plan  of  reorganisation  which 
calls  for  the  deposit  of  the  company's  .stock  and  bonds  with 
the  Bankers'  Trust  Co.,  No.  7  Wall  St.,  New  York  City,  as 
"depositary."     The  plan  .says  in  substance: 

The  company  has  outstanding  about  $1,000,000  5%  bonds  and  $650,0(10 
of  capital  stock.  In  shares  of  $100  each.  Through  an  alJcged  defalcatton 
(occurring  some  years  ago)  by  one  of  the  officers  of  the  compaay,  the  com- 
pany became  financially  embarrassed  to  such  a  degree  that  Its  bonds  could 
not  be  marketed  and  could  only  be  used  as  collateral  to  a  limited  exttBt 
except  with  a  firm  which  was  a  large  stockholder.  The  net  earnings  are 
not  sufficient  to  pay  interest  on  bond.s  and  loans  and  to  make  the  exten- 
sions and  betterments  required  under  Its  city  franchise;  and  the  company 
has  consequently  been  forcfd  into  the  hands  of  a  rfcelver. 

Large  sums  of  money  (possibly  $100,000)  are  reqalred  to  put  the  plant 
and  cars  in  good  condition,  and  an  extensloH  of  the  Omro  Suburban  line 
to  Berlin,  requiring  an  expenditure  of  the  estimated  sum  of  $200,000,  it  Is 
believed,  would  be  a  valuable  auxiliary.  In  order  that  there  may  be  first 
mortgage  bonds  available  for  such  extensions  and  betterments.  It  Is  mutu- 
ally agiecd  that  these  should  be  placed  on  all  the  property  now  or  hereafter 
owned  by  the  company  or  by  any  successor  company. 

First  mortgage  bojuls  dated  Oct.  1  1907,  bearing  iaterest  at  not 

less  than  5%  per  annum.     Total  issue  not  less  tha» $1,250,000 

Second  mortgage  bonds  dated  Oct.  1  1907  bearing  interest  after 
Jan.  1  1909,  at  3  %  for  the  first  year,  4  %  for  the  second  year 
and  5%  thereafter,  payable  semi-annually.  The  principal  to 
be  due  at  the  same  time  as  the  principal  of  the  first  mortgage 

bonds.     Total  issue  not  to  exceed 

Capital  stock  to  be  reduced  from  $650,000  to  $350,000  or  In  the 

event  of  the  organization  of  a  new  company  to  take  ofer  the 

property,  the  capital  stock  of  such  compjiny  shall  not  exceed.       350,000 

The  depositors  of  bonds  shall  receive  two  shares  of  the  steck  of  the 

company  for  each  bond   (of  $1,000)  deposited,  or  in  like  proportion  If  a 

greater  or  lesser  amount  of  stock  than  $350,000  shaM  be  issued;  also  it  is 

the  intent  that  they  shall  receive  an  amount  equal  to  40  %  of  the  face  value 

of  the  deposited  bonds  in  new  second  m(>rtgage  bonds    and    60%    in  new 

first  mortgage  bonds. 

For  the  existing  coupons  due  April  1  and  Oct.  1  1907  the  depositary  will 
issue  negotiable  receipts,  redeemable  in  the  new  first  mortgage  bonds, 
dollar  for  dollar,  when  presented  in  proper  amounts. 

The  depositors  of  stock  shall  receive  23  -^  %  of  the  amount  deposited  by 
such  depositors  In  the  new  stock;  or  for  the  total  of  $650,000  of  old  stock, 
if  all  deposited,  the  depositors  shall  receive  $160,000  of  the  new  stock. 

While  It  is  the  intent  that  depositors  shall  receive  the  amounts  herein 
named,  yet  it  is  clearly  understood  that  the  committee  has  the  power  to 
pltdge  the  deposited  securities,  or  of  securities  Issued  In  lieu  thereof,  and 
through  such  pledges,  or  otherwise,  may  lose  control  of  such  deposited 
securities.  It  is  also  understood  that  the  committee  may  be  prevented 
from  carrying  out  the  conelitlons  herein  stipulated  through  conditions  over 
which  the  committee  has  not  full  control,  and  therefore  the  committee 
will  be  absolved  from  all  obligations  to  the  depositors  when  the  committee 
has,  as  nearly  as  Is  practlcahle,  carried  into  elleet  the  conditions  herein 
stipulated,  or  has  varied  from  stipulated  conditions  only  when  and  as  shall 
be  advised  by  legal  counsel. 

The  committee  Is  hereby  given  power  to  sell  the  lowest  numbers  of  the 
first  mortgage  bonds,  at  such  prie;e  as  Is  deemed  advisable,  in  sufficient 
amount  to  pay  off  any  and  all  loans  anel  obligations  incurred  in  carrying 
out  the  provisions  of  this  agreement,  thus  releasing  all  claims  against  the 
deposited   securities. 

if  on  .A.ug.  20  1908  the  committee  shall  have  failed  to  substantially  carrv 
out  the  purpose  and  Intent  of  this  agreement,  then  the  said  committee  shall 
thereupon  permit  any  depositor  to  withdraw  the  securities  deposited  by 
him,  or  the  securities  that  may  have  been  Issued  In  Mcb  thereof,  provided 
he  shall  first  pay  in  cash  his  full  pro  rata  proportion  of  all  expenses  and 
obligations  made  or  incurn  d  by  the  committee,  and  also  his  pro  rata  pro- 
portion of  all  debts  andother  obllgat  ens  contracted  by  the  said  committee 
as  such. — V.  85,  p.  101. 

Yosemite  Valley  RR. — Rumors  Denied. — Totrching  the  re- 
port emanating  from  San  Francisco  that  the  control  of  the 
Yosemite  Valley  Railroad  Go.  has  been  acquired  by  the 
Western  Pacific  RR.,  an  officer  of  the  last-named  company 
informs  us  that  the  story  is  not  true.  Compare  V.  84,  p. 
1553. 
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AlUs-Chahners  Co. — Chairmanship. — Changes  in  the  exec- 
utive organization  are  reported,  but  not  yet  confimiod, 
although  it  is  understood  that  the  Chairmanship  of  the  board 
of  directors  has  been  tendered  to  William  V.  Kelley,  now 
President  of  the  American  Steel  Foundries  Co.,  who  ha.s 
the  offer  under  advisement. — V.  85,  p.  470,  406. 

Amalgamated  Copper  Co. — Curtailment  of  About  60%  in 
Output. — A  pi-css  dispatch  from  Butte,  Mont.,  to  the  -"New 
York  Sun"  on  Sept.  12  said: 

Orders  for  the  reduction  of  copper  production  havo  boon  Issued  by  the 
Amalgamated  Copper  Co.,  the  North  Butte  Mining  Co.,  the  Butte  Coalition 
Mining  Co.  and  the  Pittsburgh  &  Montana  Oo.  There  Is  no  present  inten- 
tion to  close  the  mines,  but  the  reduction  will  amount  to  about  60%  and 
will  continue  until  the  surplus  copper  Is  taken  out .  All  extensive  (Construe 
tlon  work  and  iiiuisual  development  work  lias  been  stopped. 

An  officer  of  the  Amalgamated  Oopix>r  Go.  was  quoted  on 
Thursday  as  saying: 

"If  there  are  no  sales  of  copper  made  shortly,  the  wlfx;  thing  to  do  will  l)c 
to  curtail  production  and  this  can  only  bo  done  by  shutting  down  the  mines 
of  the  country.  There  have  been  no  sales  of  copper  made  recently  anel  I 
doubt  If.  under  present  conditions,  electrolytic  could  be  disposed  ot.  at 
15  ix-nts  a   pound. 
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About  the  most  serious  problem  In  Butte  at  the  moment  Is  the  lack  of 
fuel,  which  is  brought  about  by  the  shortage;  of  cars.  The  West  was  never 
more  prosperous  and  all  along  the  Hues  ol  the  various  railroads  cars  arc 
stalled  and  this  prosperity  is  hindering  greatly  mining  in  iMoutana. 

The  September  production  of  the  Amalgamated  properties  will  probably 
show  a  reduced  output  when  compared  with  that  of  August  of  between 
■f.OOO.OOO  and  6,000,000  pounds. 

Two  of  the  principal  causes  to  bring  this  lower  output  about  arc  the  gases 
escaping  from  the  Minnie  Healy  mine,  and  the  closing  up  this  month  of  one 
of  the  furnaces  in  the  reverberalory  plant  al  G.eal  Kails.  This  latter  plan 
Is  securing  its  coke  supply  from  the  British  Columbia  District. 

The  agreement  between  the  Amalgamated  Co.  and  Us  miners  which  would 
call  for  a  reduction  in  the  latler's  wages  to  $3  50  after  copper  had  sold  in 
the  market  at  a  price  under  18  cents  for  a  period  of  30  days  has  not  been 
considered,  as  tlie  United  Metals  Selling  Co.  has  not  sold  anything  under 
tiat  level.      Comjiare  V.  85,  p.  162. 

American  Alkali  Co. — Receiver's  Report. — ^Receiver  Alfred 
K.  Brown  on  Sept.  7  filed  an  account  in  the  United  States 
Circuit  Court  showing:  Cash  collected,  mostly  from 
assessments  levied  on  stockholders,  $83,361;  expenses,  $37,- 
041;  balance  on  hand,  $46,320.     Compare  V.  83,  p.  971. 

American  Can  Co. — Royalty  to  Vulcan  Detinning  Co. — See 

that  company  below. 

New  Plant'.— The  "Iron  Age"  of  Sept.  12  sas'-s: 

The  American  Can  Co.  acquired  some  time  ago  upwards  of  10  acres  of 
land  at  New  Castle.  Pa.,  on  which  it  Is  building  a  large  plant  for  the  manu- 
facture of  tin  cans  and  other  products  made  from  bright  and  blaclc  plate. 
The  main  building  will  be  82  ft.  wide  and  500  ft.  long,  two  stories  high  and 
of  brick  and  yellow  pine  construction.  This  building  Is  nearly  completed, 
aud  the  p  jwer  plant  Is  also  practically  finished.  The  latest  designs  of  labor- 
sSvlng  machinery  have  been  ordered.  When  the  present  building  has  been 
lialshed  the  erection  of  several  other  buildings  will  be  started.  The  process 
of  manufacture  will  be  such  that  the  plates  will  be  started  at  one  end  of 
the  plant  and  will  be  gradually  worked  from  that  end  to  the  other  until 
tinished  In  the  form  of  tin  cans  and  other  products.  It  is  the  expectation 
of  the  company  to  make  the  New  Castle  works  its  largest  plant.  When 
completed  it  Is  expected  that  fully  1 ,000  hands  will  be  employed.  Compare 
V.  85,  p.  43. 

American  Fork  &  Hoe  Co.,  Cleveland,  Ohio. — New  Officers, 

etc.— The  "Iron  Age"  of  Aug.  22  said: 

At  the  annual  meeting  at  Cleveland  on  the  13th  inst.,  F.  S.  Kretsinger 
retired  from  the  presidency  and  was  succeeded  by  W.  H.  Cowdery.  who  has 
been  First  Vice-President.  Mr.  Kretsinger  has  spent  a  lifetime  In  the  manu- 
facture of  farm  tools,  and  his  name  wii^  remain  among  the  list  of  the  com- 
pany's officials, with  the  title  of  Chairman  of  the  board.  F.  L.  Andrews 
of  North  Glrard,  Pa.,  who  had  been  Second  Vice-President,  was  re-elected 
First  Vice-President:  T.  H.  Russell  of  Geneva.  Ohio,  formerly  Third  Vice- 
President,  was  made  Second  Vice-President,  and  W.  C.  Mason  of  Walllng- 
fQrd.Vt.,was  elected  Third  Vice-President.  Other  officers  were  re-elccttd 
as  follows:  E.  D.  Lowell,  Secretary  and  Auditor,  and  P.  H.  Withlngton, 
Treasurer.  The  company's  business  during  the  past  year  has  been  very 
satisfactory,  and  the  officers  report  that  the  prospects  for  the  coming  year 
are  very  favorable.  [The  company  is  a  consolidation  formed  Aug.  18  1902 
under  New  Jersey  laws  with  $4,000,000  of  authorized  capital  (of  which  half 
is  7  %  cumulative  preferred)  all  outstanding  except  ?252,800  common. 
Dividend  rate  7  %  on  preferred  and  4  %  on  common  since  April  1905.  Out- 
standing bonds  have  been  reduced  to  5192,000,  authorized  Issue  of  5800,000 
tlrst  sinking  fund  gold  6s,  dated  Sept.  1  1902  and  due  Sept.  1  1917,  but 
.subject  to  call  at  103.  Sinking  fund  $54,000  yearly.,-  Dividend  dates 
arc  April  15  and  Oct.  15.  The  company  lias  "a  surplus  on  hand  of  $300,000 
aad  Insurance  fund  of  $100,000  which  is  Invested  to  anticipate  firc;iosses."] 
See  V.  75,  p.  734;  V.  77,  p.  771. 

American  Grass  Twine  Co. — Financial  Status. — We  have 
been  favored  with  the  following  official  correction  of  mis- 
leading current  reports: 

Financial  Statement  of  July  31  1907. 
Current   assets;    Cash,   $117,312;    accounts  receivable,   $131,797; 

manufactured  goods  and  supplies  at  cost,  $312,798;   total $561,907 

Total  outstanding  liabilities,  confined  to  current  bills,  of  about 30,000 

The  company  has  a  plant  at  St.  Paul  which  Is  very  extensive;  also 
another  at  Oshkosh  Mills  which  is  superior  to  the  former.  The  company 
also  owns  26.000  acres  of  grass  lauds,  camps,  sheds,  warehouses,  fanning 
machinery,  from  150-250  horses,  &c.,  aggregating  a  cost  of  $350,000. 

"Statements  have  appeared  in  certain  papers  speaking  of 
a  reorganization  plan  of  the  company,  and  about  its  in- 
debtedness. These  statements  are  incorrect  as  there  has 
been  no  reorganization  plan.  The  company  has  paid  off  all 
its  indebtedness  and  is  entirely  clear  of  debt,  except  for  the 
current  bills  which  are  paid  off  at  a  discount." — V.  84,  p.  867. 

American  Pneumatic  Service  Co. — Official  Statement. — 
President  Ames  is  quoted  by  the  "Boston  Financial  News" 
as  follows: 

I  know  of  no  special  reason  why  our  stock  should  be  selling  at  a  depressed 
price.  The  auditors  have  been  working  on  the  books  of  the  company, 
under  the  old  management,  lor  the  past  nine  weelis,  but  they  have  not  as 
yet  m  de  any  rei)ort,  and  it  is  absolutely  Impnssihic  for  us  to  state  our  plans 
at  present.     We  hope  by  the  end  of  this  weelv  to  have  the  auditors'  report. 

The  company  Is  greatly  handicapped  by  the  contract  with  the  United 
States  Government,  under  the  former  management.  In  several  of  the  large 
cities  we  suffer  from  disputes  as  to  which  is  the  direct  route,  the  United 
States  Government  naming  one  thing  and  the  City  Government  anothei . 
On  this  account  payments  due  us  from  the  United  States  Government  arc 
being  withheld. 

I  wish  you  would  reiterate  the  statement  made  a.  short  time  ago,  that 
the  new  management  has  no  Intentl  'n  of  reorganzing  the  company  or  of 
calling  an  assessment  on  Its  stoclc. — V.  85,  p.  602.  101 . 

Calumet  &  Hecla  Mining  Co. — Dividend  Reduced. — The 
directors  on  Sept.  10  declared  a  quarterly  dividend  of  $15  a 
sliare  (60%),  contra.sting  with  $20  (80%)  for  the  four  quar- 
ters just  prececUng.  The  reduction  in  the  rate,  it  is  under- 
stood, was  prompted  by  the  fall  in  the  price  of  copper  referred 
to  in  f)Ui'  editoi-ial  columns  last  week.     Sec  p.  551. 

Consolidated  Steamship  Lines. — See  Metropolitan  Steam- 
ship Co.  below.— V.  85,  p.  286. 

International  Mercantile  Marine  Co. — Reduction  tn  Rates 
Continued. — The  rate  war  has  resulted  this  week  in  further 
reduction  in  passenger  rates.  This  companj'  on  Sept.  11 
lowered  the  rate  on  the  Adriatic  between  Southamjjton, 
Cherbourg  and  New  York  from  $95  to  $77  50  and  on  theBaltic, 
&.C.,  the  Liverpool  rate  was  reduced  to  $72  50.  On  the 
same  day  the  Cunard  Line  announced  a  cut  of  from  $95  to 
$77  50  on  the  Caronia,  Carmania,  Campania  and  Lucania, 
and  on  the  Etruria  and  Umbria  a  cut  of  from  $00  (recently 
$82  50)  to  $57  50.— V.  85,  p.  603. 

La  Belle  Iron  Works,  Wheeling,  W.  Y &. —Report. —¥ov 
fiscal  years  ending  June  30: 

t^ie.t            Bund Olvldcncls — —    balance.  Total  Svr. 

Profits.      lalCTest.           Cash.                 Stork.           •Svrmns.  ,Tvne.  30. 

1906-07. $2, 4.';7, 117  .$1.50,000  (8%)*583,916   (8?^  )$560,S80  $1,172,351  $3,1.50,810 

l0f)5-0«.   1,853.080     150,000    (7 Hi)  516,450 006,450  228,450 


Note. — -The  total  profit  and  loss  surplus  on  June  30  Is  shown  above  after 
deducting  at  the  end  ol  each  of  the  two  years  $250,000  for  •'sptclal  deprecia- 
tion." The  total  outstanding  stock  on  June  30  1907  was  $7,430,600,  and, 
as  already  announced  (V.  85,  p.  534) ,  It  is  proposed  to  Increase  the  author- 
ized Issue  to  $10,000,000,  and  to  make  a  stock  distribution  of  33  1-3%, 
which  would  reduce  the  total  surplus  from  $3,150,810  as  of  June  30  1907 
to   $671,944.— Ed.— V.    85,   p.    534. 

New  Stock  Authorized. — The  shareholders  at  the  annual 
meeting  on  Sept.  12  approved  the  increase  of  the  authorized 
issue  of  capital  stock  from  $7,500,000  to  $10,000,000,  for  the 
purpose  of  declaring  a  stock  dividend  of  33  1-3%  to  represent 
accumulated  profits.  See  preceding  paragraph. — V.  85, 
p.  534. 

Madison  County  (111.)  Light  &  Power  Co. — Guaranteed 
Bonds. — This  compan5^  formed  last  year  by  consolidation 
of  the  Edwardsville  Light  &  Power  Co.  and  the  Granite  City- 
Venice  Electric  Co.,  has  made  a  first  mortgage  to  the  Central 
Trust  Co.  of  Illinois,  as  trustee,  to  secure  an  issue  of  $1,000,- 
000  5%  gold  bonds  dated  Dec.  1  1906  and  due  Dec.  1  1936, 
but  subject  to  call  on  any  interest  date  at  105  after  4  weeks' 
notice.  Denomination  $1,000  c*.  Interest  payable  June  1 
and  Dec.  1  at  agency  of  Merchants'  Bank  of  Canada  in  New 
York  City.  These  bonds,  of  which  $319,000  are  outstand- 
ing, are  guaranteed,  principal  and  interest,  b}'^  the  Illinois 
Trust  Co.  (see  pages  30  and  31  of  "Street  Railway  Section.") 

Massachusetts  Gas  Companies. — Earnings. — The  reports 

of  subsidiary  companies,  all  or  nearly  all  of  whose  stock  is 

owned,  for  the  year  ending  June  30,  have  been  filed  with 

the  Massachusetts  authorities,  showing: 

Boston  Consol.  Gas.  East  Boston  Gas.  Chelsea  Gas  Lwhf 

1907.             1906.  1907.         1906.         1907.         1906. 

$                     $  $                $                 $                 S 

Gross  earnings 3,559,851    3,764,070  170,893    151,503   188,171    164,168 

total  net  Income.. 1,057 ,753    1,288,963  35,658      35,784      59,582      56,530 

Interest 18,995         10,908  3,116        2,404        8,205        7,936 

Balance  for  divs. 1,038,758  1,278,055  32,542  33.380  51,377  48,594 
Dividends 1,058,722   1,209,968     22,000     22,000     30,000     30,000 


Sur.(-|-)ordef.(—)'— 19,964    -f 68,087  +  10,542  +11,380  +21,377  +18,594 

Increase   in  Output    Under    SO-Cent    Rate. — The    "Boston 

News  Bureau"  of  Sept.  10  says: 

Sales  of  Gas  by  the  Boston  Consolidated  Gas  Co.  for  August — the  second 
month  of  80-cent  gas — Increased  18.9%  compared  with  the  corresponding 
month  a  year  ago.  With  two  exceptions  this  percentage  of  increase  is  the 
largest  In  the  history  of  the  company,  as  the  sales  for  February  last  showed 
an  increase  of  22  %  while  in  March  1906  the  increase  was  25.6  %. 

Increase  in  Gas  Consumption  in  Boston  for  Recent  months. 

August.      July.        June.       May.       April. 

Increase %       18.9        12.9  11.4  12.9  11.4 

— V.  85,  p.  349. 

Metropolitan  Steamship  Co. — Outside  Service  to  Begin 
Sept.  18. — This  company,  controlled  by  the  Consolidated 
Steamship  Lines,  announces  that  the  turbine  steamers  Yale 
and  Harvard  will  begin,  on  Sept.  18,  direct  passenger  service 
between  New  York  and  Boston  by  the  all-water  route,  tra- 
versing the  Long  Island  Sound  and  the  Atlantic  Ocean. 

First  class  fare  S3  65.  On  Its  trial  trip  the  "Harvard"  made  the  voyage 
In  14  hours  and  52  minutes,  notwithstanding  some  delays.  There  has 
i)een  an  impression  In  some  quarters  that  an  understanding  or  agreement 
existed  between  Mr.  Morse,  representing  the  Metropolitan,  and  Mr.  Mellen, 
President  of  the  New  York  New  Haven  &  Hartford  ,  but  Mr.  Mellen  is  Quoted 
a>  saying  that  the  establishment  ol  this  new  service  means  "war  to  the  knife." 
Regarding  the  Consolidated  Steamshig  Lines,  see  V.  85  p.  286. — V.  82,  p. 
990. 

Mexican  Light  &  Power  Co. — Preferred  Stock  Authorized. 
— The  shareholders  on  Aug.  30  duly  ratified  the  proposition 
to  issue  $2,400,000  7%  cumulative  preferred  stock,  the  total 
issue  to  be  limited  to  $6,000,000.  An  amendment  to  the 
by-laws  was  also  authorized  to  permit  the  payment  of  quar- 
terly dividends  on  the  ordinary  shares.  See  full  particulars 
in  V.  85,  p.  407. 

Northeastern  Telephone  Co.,  Portland,  Me. — Default. — 
The  Portland  (Me.)  Trust  Co.,  as  mortgage  trustee,  has  filed 
a  petition  asking  for  a  receivership  for  this  independent 
company.  Interest  on  the  bonds,  authorized  issue  $600,000, 
being  in  default.— V.  83,  p.  1350;  V.  81,  p.  1853;  V.  84, 
p.  730. 

North  Georgia  Electric  Co.,  Atlanta,  Ga. — Receivership. — 
On  Sept.  12  Samuel  C.  Dunlap  of  Gainesville,  Ga.,  was  made 
temporary  receiver  of  this  hydro-electric  companj^  on  peti- 
tion of  El  wood  Allen  and  W.  D.  Chamberlain  of  Dayton, 
Ohio,  and  the  Western  Union  Telegraph  Co.  See  description 
of  enterprise  in  V.  83,  p.  1595. 

Extension  of  Time  for  Building  in  Atlanta. — The  City  Coun- 
cil and  Board  of  Aldermen  of  Atlanta  on  June  25  1907 
voted  to  grant  the  company  an  extension  of  one  year  for 
the  building  of  a  local  lighting  system,  provided  that  the 
right  to  use  the  conduits  of  the  Atlanta  Telephone  &  Tele- 
graph Co.  be  limited  to  30  years.     See  V.  84,  p.  1252. 

Pennsylvania      Furnace      Co. — Liquidation. — A      Boston 

paper  say.^: 

The  first  and  final  payment  In  liquidation  of  the  Pennsylvania  Furnace 
Co.,  amounting  to  $10  26  per  share,  is  being  paid  by  the  Federal  Trust  Co. 
of  this  city.— v.  84,  p.   1056. 

Plymouth  Bridge  Co. — Bonds  Called.— Three  first  mort- 
gage bonds  numbered  39,  60  and  71,  issued  under  the  mort- 
gage dated  Oct.  1  1894,  have  been  drawn  by  lot  for  payment 
on  Oct.  '  '  '  '  "  "'  "■  '  ""  '  -  ^■'•"  " 
Pa.,   trustee. 

incorporated  Nov.  17  1891  and  erected  a  bridge  across  the  Susquehanna 
Hlvci  between  the  Borough  ol  Plymouth  and  the  Township  of  Hanover, 
i.uzerne  County,  Pa.  Capital  stock.  $75,000;  par  of  shares,  $100.  Bond 
Usue  authorized  $150,000;  outstanding  $134,000,  due  Oct.  1  1924,  but 
ubjeot  to  call  $3,000  yearly  at  par;  denomination  $1 ,000  gold;  Interest  rate 
5  %  per  annum;  payable  April  1  and  Oct.  1  at  office  of  trustee.  President. 
Stanley  W.  Davenport;  Secretary  and  Treasurer,  Thomas  W.  Grookett. 
Office,  Marine  &  Merchant  Building,  Philadelphia 

For  other  Investment  News  .see  page  669 


1  at  the  Anthracite  Savings  Bank  of  Wilkes-Barre, 
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CHICAGO  &  NORTH  WESTERN  RAILWAY  COMPANY. 


FORTY-EIGHTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1907. 


The  results  of  the  operations  of  the  Chicago  &  North 
Western  Railway  Company  for  the  fiscal  year  ending  June 
30  1907  arc  as  follows: 

Averag:e  number  of  miles  operated 7 ,550 .64 

Gross   Earnings — 

From  Passengers $16,111,788  70 

From  Freight; 49,08:1,246  20 

From  Express,  Mall  and  Miscellaneous 3,683.896  42 

Total  Gross  Earnings $68,878,9;il  32 

Operating  Expenses  and  Taxes — 

Operating    Expenses     (65.03%    of    Gross 

Earnings)    $44,789,025  33 

Taxes  (3.57%  of  Gross  Earnings) 2,464,733  94 

47,253,759  27 


Netearmings- $21,625.172  05 

Other  Charges — 

Interest  on  Bonds  and  Interest $6,361,186  39 

(Note. — ^Thls  Is  the  net  amount  after 
making  the   usual   deductions   for  divi- 
dends received  on  C.  St.  P.  M.  &  O.  Ry. 
preferred  and  common  stock.) 
Sinking  Funds 225,000  00 

6,586,186  39 

$15,038,985  66 
701,580  00 


Add  Other  Income 

Net  Income $15,740,565  66 

Dividends   (8%  on  Preferred  Stock  and   7%  on  Common 

Stock) -      7.910.177  50 

Surplus  for  the  year $7,830,388  16 

The  results  as  compared  with  the  preceding  year  are: 

Passenger  Earnings  increased $1 ,670,373  63 

Freight  Earnings  Increased 3,280,393  62 

Express.  Mail  and  Miscellaneous  Earnings  in- 
creased            446,586  09 


Increase  In  Earnings $5,397,353  34 

Operating  Expenses  Increased $4,999,926  16 

Taxes  inci-eased 37.557  26 


Increase  In  Operating  Expenses  and  Taxes 5,037.483  42 

Increase  in  Net  Earnings $359,869  92 

The  increase  in  Operating  Expenses  referred  to  above  was 
distributed  as  follows: 

Increase  for  Maintenance  of  Wayaud  Structures-$2, 040.042  94  or    40.80  % 

Increase  for  Conducting  Transportation 3,203,909  66  or    64.08% 

Increase  for  General  Expenses 75.082  59  or      1.50% 


$5,319,035  19  or  106.38% 
Less  Decrease  for  Maintenance  Of  Equipment 319,109  03  or      6.38% 


Xet  Increase  In  Operating  Expenses $4,999,926  16 

MILES  OF  RAILROAD. 

The  total  number  of  miles  of  railroad  owned 

■lune  30  1907  was 7,407.71  miles 

In  addition  to  which  the  company  operated: 

Under  Lease — 

Manitowoc    Green   Bay   &  North 
Western  Railway,  viK.: 

Manitowoc  to  Eland  Jet..  Wls._106.30  miles 
Pulaski  to  GiUett.  Wis 16.90      " 


123.20  miles 
St.  Paul  Eastern  Grand  Trunk  P.allway  (Clln- 

tonvllle  to  Oconto.  Wis.,  and  branches) 60.02 

DePuc   Ladd    &    Eastern   Railway    (Ladd    to 

Seatonvllle.  III.) 3.25     " 


Under  Trackage  Rights — 

Peoria  &  Pekin  Union  Railway  (in  the  city  of 

Peoria,   111.) 2.02 

Indiana   Illinois   &   Iowa   Railroad    (Churchill 

to  Ladd.  III.) 2.80 

Union    Pacific    Railroad    (Broadway    Station. 

Council  Bluffs,  Iowa,  to  South  Omaha,  Neb.)     8.73 

Chicago  St.  Paul  Minneapolis  &  Omaha  Rail- 
way (Blair  to  Omaha,  Neb.)    .  24.70 


186.47 


38.25 


Deduct  mdes  of  railroad  leased  to  proprietary  railway 


7,632.43 
9.52 


Totn4  miles  of  railroad  operated  June  30  1907 7.622.91      " 

The  Company  had  in  operation  June  30  1907,  in  addition 
to  the  above,  972.57  miles  of  second,  third  and  fourth  main 
tracks  and  2,763.22  miles  of  sidings  and  yard  tracks,  making 
a  total  mileage  of  all  tracks,  both  owned  and  operated,  of 
11,358.70  miles. 

PASSENGER  TRAFFIC. 

The  details  of  Passenger  Earnings  and  Traffic  for  the  year 
ending  June  SO  1907,  were  as  follows: 


1906. 


-Increase- 


1907. 


Amount. 


Passenger  Earnings — 

From  FlrstOlasa  Pas- 
sengers   $10,016,289  64   $11,268,225  64   $1,251,936  00   12.50 

From  Emigrant  Pass.  86,834  10  95.988  87  9,154  77   10.54 

From  Round  Trip  amd 

Excursion  Pas.s's.       2,299.706  80        2,537.559  30         237,852  01    10.34 

From   Oonmutatlon 

Pass's 1.943.01680        2,105.053  20         162.036  40     8.34 

From      Parlor     Oar 

Fares 95.568  14  104.96169  9.393  55     9.83 


Passengers  Carried —  1906. 

Flrst-Class 8,519,759 

Emigrant 15,103 

Round  Trip  and  Excursion 2,125,491 

Commutation 12,316,982 


Percentage 

of  Inc.  (4-) 

1907.     or  Dec.  ( — ) 

9,733,436       -H4.25 


Totals 22,977,335 

Passengers  Carried  One  Mile 703,176,138 

Average  Fare  Paid  per  Passenger 63  cents 

Average  Rate  Paid  per  Passenger  per  M.    2.05  cents 
AverageDistance  Traveled  per  Pass'gr.  30.60  miles 

Total  Mileage  of  Passenger  Trains 15,797,903 

Average    Approximate     Earnings    per 

Mile  Run  by  Passenger  Trains $1.10 

FREIGHT  TRAFFIC. 

The  details  of  Freight  Traffic  for  the  year  ending  June  30 
1907,  compared  with  the  preceding  year,  were  as  follows: 


16.467 
2,219,965 
13,604,642 

25,574,510 

805,562,737 

63  cents 

2.00  cents 

31.50  miles 

16,575.464 

$1.17 


-f9.03 

+  A.Ai 

-l-l().45 


-t-11.30 
-1-14.56 

—2"  44 
-H2.94 
-^4.92 

-1-6.36 


-Increase- 


1906.  1907.  Amount. 

Freight  Earnings. -.$45,802,852  58     $49,083,246  20     $3,280,393  62     7.16 

Percentages  of 

Inc.  (-(-)  or 

1906.  1907.       Dec.  (— ). 

Tons  of  Freight  Carried 35,788,243  37,579,539      -f5.01 

Tons  of  Freight  Carred  OneMlle 5,156,074.115  5.428.771,597       +5.29 

Average  Earnings  Received  Per  Ton-  $1.28  $1.31  -f-2.34 
Average  Earnings  Received  per  Ton 

perMlle .89  of  a  cent  .90  of  a  cent      -t-1.12 

Average    Distance    Each    Ton    was 

Hauled 144.07  miles  144.46  miles        -f  .27 

Total  Mileage  of  Freight  Trains 19,634,933  20,591.011      -f4.87 

Average  Number  of  Tons  of  Revenue 

Freight  Carried  per  Train  per  Mile 

Run    262.60  263.65        +.40 

Average  Number  of  Tons  of  Revenue 

Freight   Carried   per   Loaded    Car 

per  Mile  Run 14.46  15.33+6.02 

Average  Approximate  Earnings  per 

Mile  Run  by  Freight  Trains $2.34  $2.40      +2.56 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

The  total  Operating  Expenses  of  the  Company  for  the 
year  ending  June  30  1907  were  $44,789,025  33;  of  this 
amount  $8,904,940  72  was  for  expenditures  pertaining  to  the 
Maintenance  of  Way  and  Structures.  Included  in  these  ex- 
penditures is  the  cost  of  56,497  tons  of  steel  rails,  the  greater 
portion  of  which  was  laid  in  replacement  of  rails  of  lighter 
weight  in  476.61  miles  of  track;  also  cost, of  2,084,461  ties. 

The  expenditures  for  Maintenance  of  Way  and  Structures 
also  include  a  large  portion  of  the  cost  of  ballasting  15.70 
miles  of  track  with  crushed  stone,  440.19  miles  with  gravel, 
and  42.46  miles  with  cinders  and  slag;  the  erection,  in  place 
of  wooden  structures,  of  38  new  steel  bridges  on  masonry, 
and  5  on  pile  supports,  aggi-egating  2,361  feet  in  length  ancl 
containing  2,169  tons  of  bridge  metal;  and  the  replacement  of 
other  wooden  structures  with  masonry  arch  and  box  culverts 
and  cast-iron  pipes,  the  openings  being  filled  with  earth. 
The  wooden  structures  replaced  by  permanent  work  aggre- 
gate 3,321  feet  in  length. 

Inc.  (  +)  or 
Rails  Laid  In  Renewals —  1906.  1907.  Dec.  ( — ). 

New  steel  rails  laid 22,889  tons     36,561  tons      +13,672  tons 

Usable  rails  laid 6,294     "         19,936     "         13,642     •* 


Total  tons  laid 29,183 

Ties  Laid  in  Renewals — 

Number 1,964 ,045 

Cost  of  Ralls — 

New  steel  rails $641 ,475  34 

Usable  rails 130 ,386  25 


Less  Value  of  old  rails  and 
other  items 


$771,861  59 
463.612  32 


Net  charge  for  rails $308,249  27 

Cost  of  Ties-- 858,931  33 

Track    Labor 3,275,306  00 

Miscellaneous    Track    Ma- 
terial   572,106  48 


56,497  " 

2,084,461 

$1,030,068  06 
446,531  99 

$1,476,600  05 

956,359  02 

$520,241  03 
1,054,197  23 
4,072,465  54 

862,690  18 


+  27,314  " 

+  120,416 

+  $388,592  72 
+  316,145  74 

+  $704,738  46 

+  492.746  70 

+  $211,991  76 
+  195,265  90 
+  797,159  54 

+  290,58,3  70 


Total  Charges  for  Roadway 

and    Track .  _  $5 ,01 4 ,593j08 

Other     Expenses      Account 

Maintenance  of  Way  and 

Structures  were  as  followe' 
Repairs   and    Renewals   of 

Interlocking  Plants 61,172  68 

Repairs   and    Renewals   of 

Block  Signals 71.293  69 

Repairs   and    Renewals    of 

Bridges  and  Culverts.  _„       638.352  67 
Repairs   and    Renewals   of 

Buildings  and  Fixtures-  -       731 ,550  93 
Repairs   and    Renewals   of 

Docks  and  Wharves 55,136  67 

Repairs   and    Renewals   of 

Fences,  Road  Crossings, 

Signs  and  Cattle  Guards       199,265  90 
Sundry  Miscellaneous 

Charges 93,532  16 


$6,509,593  98       +$1,495,000  90 


67,031  18 

87.403  53 

793,089  61 

703,480  50 

397,337  64 

217.919  75 
129,075  53 


+  5,858  50 
+  16,109  84 

+  154.745  94 
— 28.070  43 

+  342,200  97 

+  18,653  85 
+  35;543  37 


Totais  -  . . 


.$14,441,415  07   $16,111,788  70  $1,670,373  63  11.57 


Total  Charges  Account  of 

Maintenance  of  Way  and  .     „,„„.„„.. 

•    ^Structures $6,864,897  78      $8,904.940  72       +$2,040,042  94 

The  above  expenditures  amount  to  19.88  per  cent  of 
the  total  Operating  Expenses. 

MAINTENANCE  OF  EQUIPMENT. 

The  expenditures  for  Maintenance  of  Equipment  include 
the  cost  of  new  equipment  acquired  for  replacements  and 
charged  to  Operating  Expenses,  as  follows: 
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Freight  Cars. 

1,500  Box  Freight  Cars 51.123,598  30 

300  Gondola    Cars..- 213.567  ai 

500  Platform  Cars 311,922  f>2 

300  Stock  Cars 229  778  79 

400OreCars 286,121  69 

10  Caboose  Cars 13,349  70 


3,010 


2  Steam    Shovels. 
1  Pile    Driver 


Work  Cars. 


$2,178,339  01 


$17,000  00 
7,250  00 


24,250  00 


Total  Cost $2,202,589  01 

The  details  of  the  expenditures  on  account  of  Maintenance 
of  Equipment  compared  with  preceding  year,  were  as  follows: 

Inc.  (+)  or 
1906.                       1907.  Dec.  (— ). 
New      Locomotives      Pur- 
chased for  Replacements  $1,047,610  39         — $1,047,610  39 

General    Repairs   of   Loco- 
motives  2.092,92176        2,394,785  60  -1-301,863  84 


Net  charge  lor  Locomo- 
tives  $3,140,532  15      $2,394,785  60         —$745,746  55 

General  Repairs  of  Passen- 

gerCars 564,559  63  622,669  45  4-58,109  82 


New  Freight  and  Work 
Cars  Acquired  for  Re- 
placements  $2,708,272  73      $2,202,589  01  —$505,683  72 

General  Repairs  of  Freight 

andWorkCars 1,942,13005        2,713,487  34  -f771. 35729 


Total    for    Freight    and 

Work  Cars $4,650,402  78     $4,916,076  35 


Total  replacements,  re- 
newals and  repairs  of 
Car  Equipment $5,214,962  41      $5,538,745  80 


-|-$265,673  57 


-t-$323,783  39 


Other  Expenses  Account  of 
Maintenance  of  Equip- 
ment were  as  follows. 

Repairs  of  Shop  Machlnerj- 

andTools    $184,398  73 

Superintendence    163,944  31 

Sundry    Miscellaneous 

Charges 328,297  83 


$210,702  18 
178,994  43 

389,798  39 


-|-$26,303  45 
-1-15,050  12 

-i-61,500  56 

Total  charges  account  Main- 
tenance of  Equipment.. $9,032, 135  43     $8,713,026  40         — $319,109  03 

The  above  expenditures  for  Maintenance  of  Equipment 
amount  to  19.45  per  cent  of  the  total  Operating  Expenses. 

CONDUCTING  TRANSPORTATION. 

The  expenditures  for  Conducting  Transportation  for  the 

year  ending  June  .30,   1907,  were  $25,990,596  25,  being  an 

increase  of  $3,203,909  66  as  compared  with  the  previous  year. 

Increase  In  amount  paid  for  labor $1,704,983  66 

Increase  In  amount  paid  for  fuel  for  locomotives 856,601  57 

Increase  In  amount  paid  for  supplies  and  miscellaneous  Items. .       642 ,324  43 

Total  Increase $3,203,909  66 

CAPITAL  STOCK. 

For  the  purpose  of  obtaining  funds  for  constructing,  im- 
proving and  equipping  the  railway,  and  in  pursuance  of  the 
authority  heretofore  conferred  by  the  stockholders  and  voting 
Bondholders  of  the  Company,  the  Board  of  Directors  author- 
ized during  the  year  an  additional  issue  of  Common  Stock 
and  Scrip,  as  follows: 
To  stockholders  of  record  on  February  2  1907,  an  amount 

equal  to  25%  of  their  holdings $24,401,625  00 

All  of  the  above  Common  Stock  and  Scrip  has  been  issued 
and  is  outstanding.  There  has  also  been  issued  and  sold  dur- 
ing the  year  the  unissued  balance  of  Common  Stock  and  Scrip, 
amounting  to  $34,360  00,  authorized  in  the  previous  year  by 
the  Board  of  Directors  to  be  issued  to  Stockholders  of  record 
on  April  2  1906. 

In  addition  to  the  above  changes  in  the  Common  Stock  and 
Scrip,  there  has  been  a  decrease  of  $2,864  10  in  the  amount  of 
such  Stock  and  Scrip  outstanding  and  a  corresponding  in- 
crea.se  in  the  amount  of  such  Stock  and  Scrip  owned  by  the 
Company.  Thus,  there  is  for  the  year  a  net  increase  of 
$24,433,120  90  in  the  amount  of  Common  Stock  and  Scrip 
outstanding  and  an  increase  of  $2,864  10  in  the  amount  of 
Common  Stock  and  Scrip  owned  by  the  Company. 

There  was  no  change  in  the  Preferred  Stock  or  Preferred 
Stock  Scrip  during  the  year. 

The  Company's  authorized  Capital  Stock  is  Two  Hundred 
Milhon  Dollars  ($200,000,000  00),  of  which  the  following  has 
been  issued  to  June  30  1907: 

Preferred  Stock  and  Scrip  outstanding $22,395,120  00 

Preferred  Stock  and  Scrip  owned  by  the  Co.  3,834  56 

Total  Preferred  Stock  and  Scrip $22,398,954  56 

Common  Stock  and  Scrip  outstanding $99,615,863  82 

Common  Stock  and  Scrip  owned  by  the  Co..     2,336.867  15 


Total  Common  Stock  and  Scrip 101 ,952,730  97 


Total  Capital  Stock  and  Scrip  June  30  1907 $124,351,685  53 

FUNDED  DEBT. 

The  net  decrease  in  the  Outstanding  Bonds  of  the  Com- 
pany for  the  year  ending  June  30  1907  was  $1,279,000  00,  as 
follows: 
Bonds  Redeemed  at  Maturltv — 

Menominee  River  RR.  First  Mortgage.  7% $400,000  00 

Menominee  River  RR.  Extension  First  Mtge.,  7  %  160,000  00 
Des  Moines  &  Minneapolis  RR.  FrstMtge.,  7%..   600,000  00 
M.  L.  S.  &  W.  Ry.  20-years  Convertible  Deben- 
tures of  1907,  5  % 289,000  00 

$1,449,000  00 

Bonds  Redeemed  v-lth  Sinking  Eund  Payments — 

C.  &N.  W.  Ry.  Sinking  Fund  of  1879,  6% $60,000  00 

C.  &N.  W.  Ry.  Sinking  Fund  of  1879,5% 76,000  00 

136,000  00 

Total  Bonds  Redeemed $1,585,000  00 

Less  C.  &  N.  W.  Ry.  3  14  %  General  Mortgage  Gold  Bonds  of 
,  19R7,  taken  from  Bonds  on  hand  and  exchanged  for  Capital 
\,    Stock  of  the  Albany  Railroad  Bridge  Company 306,000  00 


Net  Decrease  In  Outstanding  Bonds $1,279,000  00 


TREASURY  BONDS. 

At  the  close  of  the  previous  fiscal  year  the  amount 
of  the  Company's  Bonds  In  its  Treasury  was $10,813,000  00 

This  amount  has  been  increased  during  the 

year  ending  June  30  1907  as  follows: 

C.  &  N.  W.  Ry.  3;^;J  %  General  Mortgage  Gold 
Bonds  of  1987,  received  In  exchange  lor 
Bonds  retired,  viz.: 

Menominee  River  RR.  First  Mortgage $400,000  00 

Menominee  River  RR.  Extension  First  Mtge...  160,000  00 
Des  Moines  &  Minneapolis  RR.  First  Mortgage.   600,000  00 

0.  &N.  W  .Ry.  Sinking  Fund  011879,  6% 67,000  00 

C.  &N.  W.  Ry.  Sinking  Fund  011879,  5% 64,000  00 

1,291,000  00 

C.  &  N.  W.  Ry.  3H  %  General  Mortgage  Gold  Bonds  of  1987, 

received  from  Trustee  on  account  of  construction  expendi- 
tures made  during  the  year 1,000,000  00 

C.  &  N.  W.  Ry.  Sinking  Fund  Bonds  of  1879,  redeemed  with 

Sinking  Fund  Payments 136 ,000  00 

M.  L.  S.  &  W.  Ry.  20-years  Convertible  Debentures  of  1907, 

redeemed  at  maturity 289,000  00 

$13,529,000  00 

The    bonds   on   hand    have    been    decreased 
during  the  year  as  follows: 

C.  &  N.  W.  Ry.  3H%  General  Mortgage  Gold 
Bonds  of  1987,  exchanged  for  Capital  Stock  of 
the  Albany  Railroad  Bridge  Company $306,000  00 

C.  &  N.  W.  Ry.  Sinking  Fund  Bonds  of  1879, 
exchanged  for  C.  &  N.  W.  Ry.  3W  %  General 
Mortgage  Gold  Bonds  of  1987. 131,000  00 

437,000  00 

Leaving  Bonds  In  the  Treasury  June  30  1 907 $13 ,092 ,000  00 

Net  Increase  In  Treasury  Bonds  during  the  year $2,279,000  00 

CONSTRUCTION. 

The  construction  charges  for  the  year  ending  June  30 
1907,  were  as  follows: 

On  Account  of  Additional  Main  Tracks,  viz.: 
Third  and  Fourth  Tracks,  St.  Francis  to   Miles. 

Bay  View.  Wisconsin 1.76        $79,485  77 

Second  Track,  Otis  to  Beverly,  Iowa 4.84  37,387  15 

Second  Track,  Shopiere  to  JanesvlUe,  Wis.   4.60  4,967  27 

Second  Track, Sheybogan  Cut-Ofl,  Wis  ..   4.12        207,623  55 

$329,463  74 

On  Account  of  Extensions,  viz.- 

Bonesteel  to  Dallas,  South  Dakota 30.80     $406,575  54 

Laona,  Wisconsin,  to  Saunders, Michigan. 29. 51  40,461  13 

Elton  Extension,  Wisconsin 6.60        102,321  91 

Marathon  City  to  Rib  Falls,  Wisconsin...   4.75  65,582  17 

614,940  7S 

On  Account  of  Elevating  Tracks  in  the  City     of 
Chicago  and  Vicinity,  viz.- 
South   Branch  Track,  550  feet  east  of  Western 

Avenue  to  Canal  Street,  Chicago $320,224  37 

Balmoral  Avenue,  Chicago,  to  Livingston  Street, 

Evanston,  Illinois 448,966  34 

769,190  71 

Sundry  Construction — 
Right  of  Way  and  Additional  Depot  and  Yard 

Grounds $671,542  06 

Buildings,  Furniture  and  Fixtures 896,912  10 

Docks  and  Wharves 26,543  47 

Shop  Machinery  and  Tools 71,744  89 

Permanent  Bridges  (cost  of  new  over  old) 365,418  35 

Interlocking  and  Signal  Apparatus 512,573  47 

New  Sidings,  Yard  Tracks  and  Spurs  to  Industries 

(72.13  miles) 568,774  34 

Betterment  of  Roadway  and  Track 638,837  45 

St.  Francis  Cut-OfT,  Wisconsin 166,679  40 

Account  New  Chicago  Passenger  Terminal 196,640  20 

Miscellaneous    Construction.     Including    Fences, 

Road  Crossings.  Signs  and  other  items 320,005  56 

4,435.671  29 

Addillonal  Equipment — • 

80  Locomotives,  30  FIrst-Class  Passenger  Cars,  6  Parlor  Cars, 
1 0  Chair  Cars ,  4  Dining  Cars ,  1 0  Combination  Passenger  and 
Baggage  Cars,  10  Baggage  Cars,  15  Caboose  Cars,  1 ,502  Box 
Freight  Cars.  202  Ballast  Cars.  700  Gondola  Cars.  300  Plat- 
form Cars,  1  Wrecking  Car,  1  Pile  Driver  and  2  Ditchers...   3,962,640  75 

Total  Construction  for  the  year $10,111,907  24 

NEW  PASSENGER  TERMINAL  IN  THE  CITY  OF 

CHICAGO. 

To  provide  much  needed  facilities  in  the  City  of  Chicago 
for  the  accommodation  of  the  growing  Passenger  Traffic  of 
the  Company,  and  to  avoid  the  serious  delays  and  interrup- 
tions to  that  traffic  now  incident  to  the  crossing  of  the  North 
Branch  of  the  Chicago  River,  where  the  requirements  of  navi- 
gation are  large  and  important,  the  Board  of  Directors,  after 
careful  con.sideration  of  the  possible  expansion  and  adapti- 
bility  of  the  present  terminal,  have  authorized  the  construc- 
tion of  an  entirely  new  Passenger  Tenninal  in  another  location. 
The  plans  contemplate  a  terminal  having  sixteen  tracks 
elevated  above  the  plane  of  the  streets,  and  located  on  the 
three  blocks  of  land  bounded  by  Lake  Street  on  the  north, 
Madi.son  Street  on  the  south.  Canal  Street  on  the  east  and 
Clinton  Street  on  the  west,  with  two  (four-track)  elevated 
approaches,  one  from  the  west  and  one  from  the  north.  The 
Western  Approach  will  leave  the  elevated  tracks  of  the 
Galena  Division  near  Ashland  Avenue  and  continue  east- 
wardly  along  the  northern  part  of  the  tier  of  blocks  lying 
between  Kinzie  Street  and  Austin  Avenue  to  Jefferson  Street, 
a  distance  of  1.12  miles.  The  Northern  Approach  will  leave 
the  elevated  tracks  of  the  Wisconsin  Division  near  Carpenter 
Street  and  extend  in  a  southerly  direction  to  Jefferson  Street, 
a  distance  of  .90  miles.  The  combined  tracks  of  the  two 
approaches  will  extend  from  Jefferson  Street  to  an  inter- 
section with  the  tracks  of  the  Terminal  near  Lake  Street,  a 
distance  of  .30  miles. 

Substantial  progress  has  been  made  in  the  acquisition  of 
the  lands  necessary  for  the  new  terminal  and  the  two  ap- 
proaches, and  a  considerable  expenditure  on  that  account 
appears  in  the  General  Balance  Sheet,  in  this  report,  under 
"Real  Estate  in  Suspease  and  Advances  on  account  of  the 
new  Chicago  Passenger  Terminal." 
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TRACK  ELEVATION  IN  THE  CITY  OF  CHICAGO  AND 

VICINITY. 

The  work  of  elevating  the  Company's  South  Branch 
tracks,  parallel  to  Sixteenth  Street,  from  a  point  550  feet 
east  of  Western  Avenue  to  the  west  line  of  South  Canal 
Street,  in  the  City  of  Chicago,  a  distance  of  2.36  miles,  has 
been  continued  during  the  year.  Three  tracks  have  now 
been  elevated  to  a  maximum  height  of  15.8  feet  from  Wood 
Street  to  Union  Street,  a  distance  of  1.35  miles;  the  construc- 
tion of  3,265  lineal  feet  of  retaining  walls  and  five  subways 
has  been  completed,  and  foundations  have  been  con.structed 
for  three  subways.  2.53  miles  of  sidings,  yard  tracks  and 
industry  tracks  have  also  been  elevated,  and  the  yard  at 
Ashland  Avenue  has  been  paved.  Street  viaducts  have  been 
removed  from  over  the  tracks  at  Blue  Island  Avenue,  Center 
Avenue  and  Halsted  Street. 

1 


The  elevation  of  the  Company's  main  tracks  on  the  Mil- 
waukee line  from  the  end  of  the  present  elevation  at  Balm  or  a 
Avenue  to  the  northern  limits  of  the  City  of  Chicago  at  How 
ard  Avenue,  a  distance  of  2.74  miles,  has  been  in  progress 
during  the  year.  This  work  includes  the  elevation  to  a 
maximum  height  of  14  feet  of  two  existing  main  tracks,  the 
construction  and  elevation  of  one  additional  main  track  and 
the  construction  of  1.12  miles  of  freight  yard  tracks.  It  also 
includes  the  construction  of  4,693  lineal  feet  of  retaining 
walls,  18  subways,  a  new  stone  depot  and  shelter  at  Rose 
Hill,  and  the  raising  of  the  present  brick  and  stone  depot 
and  platforms  at  Rogers  Park.  The  elevation  of  the  three 
main  tracks  and  the  construction  of  the  freight-yard  tracks 
and  the  retaining  walls  have  been  completed.  The  perma- 
nent subways  are  under  construction. 

SUNDRY  CONSTRUCTION. 

Among  the  more  important  sundry  betterments  and 
additions  to  the  property  of  the  Company  during  the  fiscal 
year  are  the  following: 

An  aggregate  of  72.13  miles  of  sidings,  yard  tracks  and 
spurs  has  been  added  to  serve  industries  and  develop  traffic. 

At  Ft.  Atkinson,  Wisconsin,  and  Ishpeming,  Michigan, 
modern  Passenger  Stations  have  been  completed.  New 
Freight  Houses  at  Madison  and  Kenosha,  Wisconsin,  and 
new  Engine  Houses  and  Terminal  Buildings  at  Weber,  Illi- 
nois, Wausau  Junction,  Wisconsin,  and  Long  Pine  and  Chad- 
ron,  Nebraska,  have  also  been  completed. 

At  Omaha,  Nebra.ska,  a  considerable  expenditure  has  been 
made  in  the  construction  of  Freight  Terminal  Buildings, 
Team  Tracks,  etc.,  upon  the  four  blocks  of  land  between 
Webster  and  Davenport  Streets  acquired  by  the  Company 
for  tliat  purpose  during  the  previous  fiscal  year. 

At  Bclvidere,  Illinois,  an  additional  sheep  yard,  64  feet  x 
369  feet,  has  been  completed. 

At  North  Fortieth  Avenue,  Chicago,  a  two-story  office 
building,  30  feet  x  120  feet,  and  a  covered  transfer  platform, 
798  feet  x  32  feet,  have  been  constructed. 

The  facilities  at  the  Company's  Shop  Plant  at  Chicago  have 
been  materially  increased  by  the  enlargement  of  two  of  the 
machine  shops  and  the  installation  of  additional  tools  and 
machinery. 

At  Sheboygan,  Wisconsin,  the  cut-off,  4.12  miles  in  length, 
has  been  completed;  a  modern  brick  and  stone  Passenger 
Depot,  Freight  House,  295  feet  x  36  feet.  Cheese  House, 
Engine  House  and  Boiler  House,  have  been  constructed, 
and  the  track  facilities  enlarged  and  improved. 

To  provide  additional  facilities  for  the  unloading  of  coal 
at  Ashland,  Wisconsin,  the  Company's  Coal  Dock,  elevated 
trestle  and  dock  front  have  been  extended  and  the  necessary 
new  appliances  installed.  The  extension  of  the  Coal  Dock  is 
204  feet  in  length  and  22  feet  in  width;  the  extension  of  the 
dock  front  is  216  feet  in  length.  A  fender,  87  feet  in  length, 
in  line  with  the  dock  front,  has  also  been  constructed. 

Material  has  been  assembled  at  Ashland,  Wiscon.sin,  and 
charged  in  the  accounts  of  the  year,  for  the  construction  at 
that  point,  after  the  close  of  navigation,  of  a  new  Iron  Ore 
Dock,  1,404  feet  long  and  50  feet  wide.  The  new  dock  will 
contain  234  ore  pockets,  each  having  a  capacity  of  195  tons, 
and  will  have  a  total  working  capacity  of  45,630  tons. 

An  overhead  highway  bridge,  1,757  feet  and  5  inches  in 
length,  has  been  constructed  across  the  new  Proviso  Freight 
Yard  near  Melrose  Park,  Illinois.  The  main  portion  of  this 
bridge  is  of  steel  construction  supported  by  concrete  piers 
and  is  807  feet  and  5  inches  in  length,  with  a  clearance  of 
22  feet  and  6  inches;  there  are  two  approaches  of  timber 
construction,  each  475  feet  in  length. 

To  increase  the  facilities  for  providing  ballast  for  the  Com- 
pany's railway,  Stone  Crusher  Plants  of  large  capacity  have 
been  installed  at  Cedar  Rapids,  Iowa,  and  Peebles,  Wisconsin. 

At  Milwaukee,  Wisconsin,  the  property  heretofore  owned 
and  operated  by  The  Angus  Smith  Elevator  Company  and 
adjommg  the  Company's  terminal  in  that  City,  has  been  ac- 
quired. This  property  consists  of  two  grain  elevators  having 
a  capacity  of  1,000,000  and  800,000  bushels  respectively, 
and  91,890  square  feet  of  land,  with  a  dock  frontage  on  the 
Milwaukee  River  of  625  lineal  feet. 

To  protect  the  slope  of  the  Company's  right  of  way,  a 
block  rubble  retaining  wall,  from  21  to  27  feet  in  heiglit 
and  900  feet  in  length,  has  been  constructed  between  Bart- 
lett  and  Bradford  Streets  in  the  City  of  Milwaukee,  Wiscon- 
sin. 


At  Eland  Junction,  Wisconsin,  the  grades  of  the  Ashland 
Division  main  tracks  have  been  raised,  the  bridges  and  cul- 
verts permanently  replaced  and  the  freight  yards  much 
enlarged  and  improved.  Important  grade  revisions  have 
also  been  completed  on  this  division  between  Sheboygan 
and  Bartel,  Wisconsin,  and  between  Milwaukee  and  'Port 
Washington,  Wisconsin. 

In  compliance  with  an  ordinance  adopted  by  the  City  of 
Council  Bluffs,  Iowa,  the  tracks,  bridges,  platforms,  streets 
and  sidewalks  in  the  vicinity  of  the  Broadway  Station  in  that 
City,  and  the  Company's  bridges  over  Indian  Creek  have 
been  raised  from  one  to  two  feet  in  order  to  enable  the  City 
to  improve  the  drainage  facilities  in  that  locality. 

Additional  Automatic  Signals  have  been  installed  on 
182.2  miles. 

NEW  RAILWAYS  AND  EXTENSIONS. 

The  following  new  lines  of  railway  have  been  completed 
and  opened  for  traffic  during  the  fiscal  year: 

The  Wyoming  &  North  Western  Railway,  extending  from 
Casper  to  Lander,  Wyoming,  a  distance  of  147.89  miles. 

The  Manitowoc  Green  Bay  &  North  Western  Railway,  be- 
tween Manitowoc  and  Eland  Junction,  Wisconsin,  and  from 
Pulaski  to  Gillett,  Wisconsin,  in  all  123.20  miles. 

The  Milwaukee  &  State  Line  Railway  (double  track),  ex- 
tending from  an  intersection  with  the  third  and  fourth  main 
tracks  of  the  Milwaukee  line  of  the  Chicago  &  North  Western 
Railway,  near  Lake  Bluff,  Illinois,  to  an  intersection  with  the 
third  and  fourth  main  tracks  of  that  line  near  St.  Francis, 
Wisconsin,  a  distance  of  50.24  miles. 

PIERRE  RAPID   CITY    &    NORTH    WESTERN    RAILWAY. 

This  railway,  extending  from  an  intersection  with  the 
Pierre  &  Ft.  Pierre  Bridge  Railway,  .2  miles  north  of  Ft. 
Pierre  to  Rapid  City,  South  Dakota,  a  distance  of  165.48 
miles,  is  practically  completed.  The  sections  from  Ft.  Pierre 
to  Phillip,  a  distance  of  76  miles,  and  from  Rapid  City  to 
Wasta,  a  distance  of  45  miles,  have  been  opened  for  traffic. 
It  is  expected  that  the  entire  line  will  be  opened  for  traffic 
during  the  month  of  August  1907. 

PIERRE    &  FT.   PIERRE   BRIDGE   RAILWAY. 

This  railway  extends  from  an  intersection  with  the  Chi- 
cago &  North  Western  Railway  at  Pierre,  South  Dakota, 
to  an  intersection  with  the  Pierre  Rapid  City  &  North  West- 
ern Railway,  .2  miles  north  of  Ft.  Pierre,  South  Dakota,  a 
distance  of  1.79  miles,  the  crossing  of  the  Missouri  River 
being  effected  by  the  construction  of  a  bridge  between  Pierre 
and  Ft.  Pierre.  The  substructure  of  this  bridge,  consisting 
of  seven  masonry  piers,  has  been  completed.  The  con.struc- 
tion  of  the  metal  superstructure,  consisting  of  four  fixed 
spans,  each  350  feet  in  length,  and  a  draw  span  445  feet  in 
length,  is  well  acl,vanced.  It  is  expected  that  the  bridge 
will  be  completed  and  the  railway  opened  for  traffic  during 
the  month  of  October  1907. 

The  extension  fi-om  Bonesteel  to  Gregory,  South  Dakota, 
a  distance  of  25.96  miles,  under  construction  at  the  begininng 
of  this  fiscal  year,  has  been  completed  and  opened  for  traffic. 
A  further  extension  of  this  line  from  Gregory  to  Dallas,  South 
Dakota,  a  distance  of  4.84  miles,  has  been  undertaken  and 
will  be  completed  during  the  en.suing  fiscal  year. 

An  extension  has  been  completed  during  the  year  from 
Elton,  W^isconsin,  easterly  for  a  distance  of  6.6  miles;  an 
extension  from  the  end  of  this  line  to  Langlade,  Wisconsin,  a 
distance  of  3.36  miles,  is  under  construction.  An  extension 
has  also  been  completed  from  near  Marathon  City  to  Rib 
Falls,  Wisconsin,  a  distance  of  4.75  miles. 

INCREASE  IN  CAPITAL  STOCK 

At  the  Annual  and  Special  Meeting  of  the  Stockholders 
and  voting  Bondholders  of  the  Company,  held  at  its  office  in 
the  City  of  Chicago,  Illinois,  on  the   isth  day  of  October, 

1906  affirmative  action  was  taken  upon  the  questions  of 
increasing  the  authorized  capital  stock  of  the  Company  by 
an  amount  of  Common  Stock,  each  share  of  the  par  value 
of  one  hundred  dollars,  sufficient  to  make  the  aggregate 
capital  stock  of  the  Company  two  hundred  million  dollars 
($200,000,000)  par  value,  and  of  empowering  the  Company's 
Board  of  Directors  to  issue  its  common  stock  from  time  to 
time  for  any  purpose  allowed  by  law  in  such  amounts 
(whether  within  the  limit  authorized  at  such  meeting  or 
previously)  as  the  Board  of  Directors  may  determine. 

ALBANY  RAILROAD  BRIDGE  COMPANY. 

The  Chicago  &  North  Western  Railway  Company  has, 
during  the  year,  acquired  the  entire  Capital  Stock,  except 
one  share,  of  the  Albany  Railroad  Bridge  Company  owning 
the  railroad  bridge  across  the  Mississippi  River  at  Clinton, 
Iowa,  which  the  Chicago  &  North  Western  Railway  Com- 
pany has  heretofore  operated  under  lea.se. 

LANDS. 

During  the  year  ending  June  30  1907  2,635.93  acres  of 
the  Company's  Land  Grant  lands  have  been  sold.  The 
total  number  of  acres  remaining  in  the  several  grants  June  30 

1907  amounted  to  390,759.29  acres,  of  which  17,337.88  acres 
were  under  contract  for  sale,  leaving  unsold  373,421.41  acres. 

MARVIN  HUGHITT, 

President. 
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NORFOLK  &  WESTERN  RAILWAY  COMPANY. 


ELEVENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1907 


Philadelphia,  September  Ath  1907.- 
To  the  Stockholders  of  the  Norfolk  &  Western  Railway  Company: 
Your  Board  of  Directors  submits  the  following  report  of 
the  operations  of  your  Company  for  the  fiscal  j-ear  ending 
June   30   1907:— 

MILES  OF  ROAD  OPERATED. 

The  length  of  line  owned  at  the  close  of  the  fiscal  year  was 
1,862.71.     Total  operated  was  1,876.69  miles,  as  follows: 

Branches.  Main  Line. 
Miles. 
Lambert's  Point,  Norfolk    to  Colijmbus,  Ohio 153.26 

*Big-  Sandy  Low  Grade  Line.  Nau?atucb  to  Kenova, 

West    Virg-lnia 59.16 

Lynchburg  to  Duiham 3.48 

Roanolve  to  Hagtrstown 6.05 

Roanolie  to  Winston  S;^leni .20 

Walton  Junction  to  Bristol 1.'».95 

North  Carolina  Junction  to  Fries 48.96 

Grahim  to  Norton 16.06 

Vera  Junction  to  Cincinnati  and  Ivorydale 18.92 

Columbus  Connecting  and  Terminal  Railroad 


Miles. 
703.76 


115.43 
238.11 
121.30 
110.75 
43.49 
100.40 
105.92 
3.51 


320  04  1,542.67 

Branches 320.04 


Total  lines  owned 

Tracks  of  other  Companies  used  jointly  under  trackage 

rights —  Miles. 

Southern  Railway,  at  Durham,  N.  C 0.43 

Cumberland  Vail  yRR.,  at  Hagerstown.  Md 0.63 

Cincinnati  Lebanon  <Sc  Northern  Ry.,  at  Cincinnati,  O..      3.62 
Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry.    at  Cin- 
cinnati, O 9.00 

Baltimore  &  Ohio  and  Pittsburgh  Cincinnati  Chicago  & 

St   Louis  Ry.,  at  Columbus,  O 0.30 


52.71 


13.98 


Grand  total  operated 1,876.69 

Second  Track — 

Lambert's  Point  to  Norfolk 

Norfolk  and  Southern  Junction — West 

Lynchburg — East  and  West  of 

Forest  to  Rndford 

Walton  to  Rippl  mead  (Sections) 

Pearisburg  to  Vivian . 

Welch  to  Davy 

laeger — East 

Lick  Fork  to  Naugatuck 

Kenova  to  Hangirig  Rock  (Sections) 

Sciotoville  to  Davis .   

Valley  Crossing  to  Columbus  (Sections) .- 


Total  second  track 233.04 


Sidings 850.67 


The  increase  in  mileage  during  the  year  was  as  follows- 

Branches 

Second  Track 

.Sidln  gs 


1  83 
47  24 
59.81 


*The  Big  Sandy  Low  Grade  Line  and  the  old  road* between  Naugatuck 
and  Kenova  are  operated  as  double  trade. 

The  average  mileage  operated  during  the  year  was  1,876  ,as 
against  1,853  during  the  preceding  year.  In  the  current 
year's  average  mileage  is  included  the  13.98  miles  used 
jointly  under  trackage  rights,  which  mileage  was  not  in- 
cluded in  the  averages  in  previous  reports. 

GENERAL  INCOME  ACCOUNT. 

For  the  Year  Ending  June  30  1907  and  Comparison  with  Previous  Year. 

Increase  (+)  or 
Earnings —  1907.  1906.  Decrease  ( — 1. 

From  passengers.-., $4  163,119  22      S3  598,557  60        +$564,561  62 

freight    26,000,945  81      24,111800  91       +1,889,144  90 

mail    267,98171  264,576  25  +3  405  46 

express..    468  576  41  364.579  10  +103,997  31 

miscellaneous 263,758  01  148,25177  +115,506  24 


Total   Earnings $31,164,38116  $28,487,765  63  +$2  676,615  53 

Expenses — 
Maintenance    of   way    and 

sti-uclures $3  895  548  39  $3,439,797  14  +$455,75125 

Maintenance  of  equipment  5,239.898  88  4,749,832  42  +400,066  46 

Conducting   transportation  9,793,901  08  8,355,373  19  +1,438,528  49 

General  expenses 585,186  69  519,62107  +65,565  62 

Operating  Expenses.. 


.819,514,535  64   $17,064,623  82    +$2,449,91182 


Net  Earnings  from  Opera- 
tions   $11,649,845  52   $11,423,141  81 

To  which  add— 
Interest,  General  Account.         $35,867  07  113,090  59 

Rents 53,080  48  52,254  08 


+  $226,703  71 


• — 77  223 
+  826 


$88,947  55 


$165,344  67 


Total  Income 

From  which  deduct 

Interest  on  funded  debt..  .    $3,222,807  33 

Interest     on     Equipment 

Trust  obligations. 492.888  89 

Taxes 996,000  00 

Rents  of  tracks,  yards   ter- 
minals and  other  property         26,777  83 


...$11,738,793  07   $11,588.486  48 

$3,069,146  66 

316,641  67 
735,000  00 

15,323  39 


$76,397  12 
59 
67 


+  $1.50,306 
+  $153,660 


+  176,247 
+  261,000 


•u 


+  11,454  44 
$4,738.474  05      $4,136,11172        +$602,362  33 


Net   Income $7,000,319  02      $7 .452, .374  76       — $452,055 

From  this  net  income  for  the  year  ending  June  30  1907 ..$7,000,319 

The  following  amounts  have  been  deducted — 
Payment  to  Pocahontas  Coal  &  Coke  Company 

on  account  of  deficiency  of  Interest  on  Norfolk 

&  Western  Pocahontas  Joint  Bonds $218,000  00 

Rest  houses  for  trainmen  and  minor  charges  to 

Income 47,21133        ■     .     ■     . 

Dividends  on  adjustment  preferred  shares:  .    .    .    . 

No.  19,   2%,  Aug.  17  1906..     $459.822  00  

No.  20,  2%,  Feb.  15  1907..       459,822  00 


-Appropriations  for  Betterments  to  Property 

Appropriations  for  Acquiring  Additional  Equip- 
ment    


919,644  00 
250,000  00 

996,652  06 


2,431,507  ar 

Amount  carrjetl  to  Profit  and  Loss  for  the  year $4, 568 ,8 11  6b 


Brought  forwardW 34,568,811  6S 

Amount  to  credit  of  Profit  and  Loss  June  30  1906  3.800,853  34 
Dividends  on  common  shares: 

No.  12,   2V<;%,Dec    21  1906. $1,611, 730  00 
No.  13,  2  j^  %,  June  19  1907.    1,611,730  00 

— 3,223.460  0* 

577,393  94 


»5.146.205  57 
Discount  and  commission  on  securities  sold 673,800  0 

Balance  to  credit  of  Profit  and  Loss  June  30  1907 84,472,405  57 

The  gross  earnings  were  $16,612  and  the  aet  earnings 
$6,210  per  mile  of  road  operated. 

The  operating  expenses  were  62.62  per  cent  of  the  gross 
earnings  as  against  59.90  per  cent  in  the  preceding  year. 

Taxes  Avere  3.20  per  cent  of  the  gro.ss  earnings. 

CAPITAL  STOCK. 

At  the  annual  and  special  meeting  of  the  stockholders, 
held  October  11  1906,  the  stockholders  increased  the  com- 
mon stock  of  the  Company  by  the  sum  of  $34,000,000,  tO' 
an  aggregate  of  $100,000,000.  '  None  of  this  additional  stock 
has  been  issued,  but  it  is  reserved  to  enable  the  holders  of 
outstanding  convertible  bonds  to  convert  such  bonds  into 
the  common  stock  of  the  Company.  The  capital  stock 
outstanding  con.sists  of 

660,000  .shares  of  common  stock ,$66,000,000 

230,000  shares  of  adjustment  preferred  etoek.-  23,000,000 


Total $89,000,000 

of  which  there  was  in  the  Treasury  of  the  Company  at  the 
clo.se  of  the  fiscal  year  89  shares  of  adjustment  preferred 
stock  and  15,308  shares  of  common  stock. 

FUNDED  DEBT. 

The  aggregate  funded  debt  outstanding  on  Jane  30  1907, 
was  $87,865,500,  of  Av^ich  $13,000  was  held  in  the  treasury 
of  the  Company. 

Additional  Divisional  First  Lien  and  General  Mortgage 
bonds  to  the  amount  of  $2,000,000  were  sold  during  the  year, 
the  proceeds  of  the  same  being  applied  toward  capital  ex- 
penditures previously  made. 

At  the  meeting  of  the  stockholders,  already  referred  to, 
the  stockholders  authorized  the  Board  of  Directors  to  cause 
to  be  created  an  issue  of  bonds  of  the  Company  not  exceding 
in  the  aggregate  $34,000,000  convertible  into  common  stock. 
The  Board  of  Directors  thereupon  authorized  the  creation 
of  an  issue  of  Convertil^le  Ten -Twenty-five  Year  Four  per 
cent  Gold  Bonds,  for  an  aggregate  principal  sum  not  ex- 
cceeding  $34,000,000,  under  and  in  accordance  with  the 
terms  of  an  agreement  dated  December  22  1906,  between 
the  Norfolk  &  Western  Railway  Company  and  the  Guaranty" 
Trust  Company  of  New  York  as  Trustee.  Pursuant  thereto 
the  stockholders  of  the  Company  were  by  circular  dated 
December  22  1906  given  the  privilege  to  subscribe  at  par. 
between  January  26  and  January  31  1907  for  an  amount 
of  bonds  equal  to  one-sixth  of  their  respective  holdings  of 
the  stock  of  the  Company  as  registered  on  its  books  at  12 
o'clock  noon,  December  22  1906,  which  bonds  are  converti- 
ble on  and  after  June  1  1907,  but  prior  to  June  1  1917,  into 
common  stock  at  par.  The  Company  has  the  right  to  re- 
deem these  bonds  at  any  interest  period  after  June  1  1917, 
at  105  per  cent  and  interest.  The  aggregate  amount  of  the 
issue  so  offered  to  the  stockholders  was  $14,576,000,  and 
such  bonds  as  were  not  taken  by  them  were  sold,  pursuant 
to  a  contract  entered  into  under  authority  given  by  the 
stockholders  at  the  meeting  referred  to 

The  remainder  ($19,424,000)  of  the  bonds  authorized  as 
above  described  may  be  issued  from  time  to  time  as  required 
for  the  Company's  purposes. 

POCAHONTAS  COAL  &  COKE  CO.  MORTGAGE. 

The  Pocahontas  Coal  &  Coke  Company's  Purchase  Money 
First  Mortgage  dated  December  2  1901  provided  for  a  sink- 
ing fund  of  23^c.  per  ton  of  coal  mined,  beginning  with  the 
year  1906, to  be  u.sed  by  the  Trustee  in  the  redemption  of 
bonds  at  not  exceeding  105  per  cent  and  interest.  For  the 
calendar  year  1906  this  sinking  fund  amounted  to  $166,345  82, 
by  means  of  which,  and  of  other  sums  paid  to  the  Trustet* 
under  the  terms  of  the  mortgage,  there  were  acquired  and 
canceled  bonds  secured  by  the  said  mortgage  aggregating 
$222,000,  the  amount  of  outstanding  bonds  of  the  Poca- 
hontas Coal  &  Coke  Company  being  thereby  reduced  to 
$19,778,000. 

EQUIPMENT  TRUST  CERTIFICATES. 

Three  additional  series  of  Equipment  Trust  Certificates 
"H,"  "J"  and  "K,"  for  $1,000,000  each,  have  been  issued, 
and  these  certificates,  as  well  as  those  under  Series  ''G,'' 
7-eferred  to  in  the  previous  Annual  Report,  have  been  sold. 
The  certificates  in  each  series  are  payable  in  ten  annual 
nstallments  of  $100,000  each.  The  outstanding  Equipment 
"rust  Certificates  and  the  equipment  against  which  they 
were  issued   are   shown  in  detail  in  the  statensnt  fo/lowing. 
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STATEMENT  OF  EQUIPMENT  TRUST  CERTIFICATES  JUNE  30  1907. 


Vatc  of 
Aoreeme^ut. 


;  Series 


March  t  1902 

April  1  1903 

June  1  in03 

April  3  l!t05 

Nov.  3  1905 

Dec.  4  1905 

Feb.  3  l!t06 

May  3  1006 

June  5  1906 

July  5  1906 

Aug.  3  1906 


Totals 


1902 


B. 
C. 

D. 


G. 

H. 

J. 
K. 


Description  of  E(iuipment . 


\  1 
I 


53  locomotives . 

3,500  srondola  cars   

1 ,000  box  cars 

500  flat  cars 

2.">  passenger  coaches I 

2  bap-ffaire  and  mail  ears  . | 

4  express  ears .J 

]  2.)  locomotives ..] 

\       50(1  steel  colie  cars j 

74  loromotlves 

I  17  locomotives  .. 

"  000  Konrlola  cars    . 

it  locomotives  .    

,000  Konriola  cars ./ 

5  locomotives  . 1 

50(»  bo.\  cars \ 

300  hopper  cars | 

175  steel  coke  cars . J 

S)  locomotives 1 

500  hopper  cars  ^ 

325  steel  coke  cars    J 

41  locomotives     1 

390  hopper  cars  .. J 

S  locomotives 1 

300  hopper  cars \ 

600  box  ears J 

25  locomotives ] 

300  hopper  cars V 

400  box  cars  . J 

12  locomotives 1 

895  hopper  cars ! 

I        278  locomotives 1 

13,185  freight  cars } 

31  passenger  cars J 


Total  Value  of 
KQuipment. 


$5,000,478  00 

1,234,499  31 

1,176,085  50 
2,024,082  92 

1,023,407  00 
1,027,055  40 

1,028.383  10 
1.024,415  20 

1,032.131  72 

1,028,128  50 
1.027,455  73 


?16,626,122  38 


Trust  Certifi 
catcs  Paid  to 
June  30  1907 


$1,000,000 

300.000 

300,000 
400,000 

100,000 
100.000 

100,000 
100,000 

100,000 

100,000 


$2,600,000 


Trust  Certifi- 
cates Out- 
stanriina 
June  30  1907 


$2,500,000 

700,000 

700,000 
1,600,000 

900,000 
900,000 

900,000 
900,000 

900,000 

900,000 
1,000,000 


$11,900,000 


Payable  in  fiscal  year  ending 
June  30  1908. 


Maturity. 


Sept.    1   1907 


Jan. 


1   1908 


March  1   1 008 

April  1   1008 

Nov.  1   1907 

Dec.  1    1907 

Feb.  1   1908 

May  1   1908 

June  1    1908 

July  1    1908 

Aug.  1    1907 


Amount. 


$500,000 


100,000      Jan.      1   1913 


100,000 
200.000 

100,000 
100,000 

100,000 
100,000 

100,009 

100,000 
100,000 


$1,600,000 


Maturity  of 

rinal 
Installment. 


Sept.    1   1911 


March  1    1913 
April    1    1915 

Nov.     1   1915 
Dec       1   1915 

Feb.     1    1916 
1   1916 


June     1   1916 

July      1   1918 
Aug.     1   1916 


EQUIPMENT,  CONSTRUCTION  AND  BETTERMENTS. 

The  expenditures  for  Construction  and  Betterments  during 
the  year  are  summarized  in  the  following  table,  the  aggregate 
expenditure  being  $6,110,343  64,  of  which  $3,916,221  31 
was  charged  to  Property  Account,  and  the  remainder,  $2,- 
194,122  33,  to  Bettennent  Fund. 

Charrii'd  against  Charged  against 


Pro  per tu 
Account. 
$540,869  64 


34,070  57 
65,238  54 

11,448  67 

1,760.106  20 


Station  buildings  and  shops. . 

Coal,  water  and  sand  supply 
plants    

Dry  Fork  Branch 

Other    branche     and    exten- 
sions   

Second  track  (including  tun- 
neling)      

Fencing 

Ballasting 

Lining  tunnels 

Sidings,  passing  sidings  and 

l». yards 1,336,019 

Replacing  bridges  and  trestles  

Improving     allgnnient     and 

grade 

Interlocking  and  signal  apna 
ratus,   &c 

Miscellaneous     


Betterment 

Fund. 
$145,256  60 

43,805  45 
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162,118  93 
6,349  59 


22,011  99 

1,380,047  54 

20,820  16 

4,114  77 

35,115  3S 

23,768  65 
460,008  34 

16,470  46 

42,702  99 


Total 
$686,126  24 

77,876  02 
65,238  54 

33,460  66 

3,140,153  74 

20,820  16 

4,114  77 

35,115  38 

1,359,787  82 
460,008  34 

16,470  46 

204,821  92 
6,349  59 


Total-. -.. .$3,916,22131   $2,194,122  33   $6,110,343  64 


$1,381,142  76 


Cost  of  construction  Concord 

ii-and  Forest  Branches 

Advances  for  construction  purposes  were  made  as  follows: 

Pocahontas  &  Western  Railroad $210,613  22 

Guyandot  &  Tug  River  Railroad 145,161  97 

West  Virginia  Southwestern  Railway 2,89699 

Big  Stony  Railway 43,793  92 

Interior  &  West  Virginia  Railroad    34,100  74 

.    ••               ■•              ••         ace.  Virginia  &  Potts  Creek  Railroad  20,899  36 

Blackstone  &  Lunenburg  Railroad 35,203  32 


$492,669  52 


In  pursuance  of  your  Company's  policy  of  making  yearly 
appropriations  from  Surplus  Income  to  meet  the  cost  of 
extraordinary  replacements,  renewals  and  betterments  to 
your  property,  the  sum  of  $250,000  has  been  so  appropriated 
and  credited  to  the  Betterment  Fund.  Following  is  a  state- 
ment of  the  Betterment  Fund  for  the  fiscal  year: 

The  Betterment  Fund  created  out  of  Surplus  Income  had  to 

its  credit  June  30th  1906 $3  148,771  00 

There  was  credited  to  this  Fund  out  of  the  Surplus  Income  of 

the  year  ending  June  30th  1907 250.000  00 

$3  398,771  00 
Charged  against  Betterment  Fund  during  the  year 2,194,122  33 

Balance  to  credit  of  Fund  June  30th  1907 $1,204,648  67 


The  Fund  for  Acquiring  Additional  Equipment  was  closed 
as  of  June  30th  1907,  and  is  replaced  from  that  date  with 
the  Equipment  Replacement  Accounts  prescribed  by  the 
Inter-State  Commerce  Commission.  Through  this  P'und 
the  Company  charged  off  during  the  year  $241,906  27  on 
account  of  the  cost  of  new  equipment  and  $1,500,000  of 
matured  Equipment  Trust  principal. 

BRANCHES  AND  EXTENSIONS. 

TUG  FORK   BRANCHES. 

The  construction  of  a  spur  2.13  miles  long  up  the  Right 
Fork  of  Sand  Lick  has  been  undertaken  as  an  extension  of 
Sand  Lick  Branch  of  Tug  Fork  Branch,  in  order  to  reach 
operation  number  9  of  the  United  States  Coal  &  Coke 
Company. 

An  extension  of  Tug  Fork  Branch,  4.03  miles  long,  above 
Page  ton,  has  also  been  undertaken,  in  order  to  reacli  ojx'ra- 
tion  number  12  of  the  United  States  Coal  &  Coke  Company. 

Short  spur  tracks  from  Tug  Fork  Branch  have  been  con- 
structed to  operations  numljers  10  and  11  of  the  United 
States  Coal  &  Coke  Company,  and  the  track  facilities  at  the 
other  coal  and  coke  operations  on  Tug  Fork  Branch  have 
been  increased. 


DRY  FORK   BRANCH. 
The  Dry  Fork  Branch,  formerly  known  as  the  laeger  & 
Southern  Railway,  was  extended  during  the  year  1.32  miles. 

SUPERIOR  BRANCH. 

A  spur,  0.75  miles  long,  known  as  Superior  Branch,  has 
been  constructed  from  Davy  up  Davy  Creek  to  the  operation 
of  the  Superior  Pocahontas  Coal  Company. 

HONAKER   BRANCH. 

Negotiations  have  been  concluded  for  the  purchase  of 
tracks,  right-of-way,  etc.,  of  the  Clinch  Valley  Barytes  Com- 
pany, to  be  operated  as  the  Honaker  Branch,  which  extends 
from  a  point  near  Honaker,  M.  P.  419.41  from  Norfolk  on 
the  Clinch  Valley  District,  in  a  southwardly  direction  along 
Lewis  Creek  and  Clinch  River.  It  has  a  total  length,  includ- 
ing two  spurs,  of  4.78  miles. 

An  extension  of  this  Branch,  1.12  miles  long,  to  Blacks 
Ford  on  Clinch  River,  has  been  undertaken  to  reach  an  im- 
portant point  for  general  shipments. 

CONCORD  AND   FORE.ST   BRANCHES. 

The  Supreme  Court  of  Appeals  of  Virginia  having  decided 
that  the  dominant  purpose  of  your  Company  in  building 
these  branches  was  to  relieve  the  traffic  congestion  on  its 
line ,  and  that  the  construction  by  it  of  this  auxiliary  section 
of  road  for  the  purpose  of  relieving  traffic  congestion  was  not 
within  its  branching  powers,  your  Company  has,  with  the 
approval  of  the  State  Corporation  Commission  of  Virginia, 
agreed  to  sell  and  convey  these  branches  to  the  Lynchburg 
Belt  Line  &  Connecting  Railway  Company  in  consideration 
of  the  sum  of  $2,748,785  28,  the  estimated  cost  of  the  con- 
struction of  the  line.  This  amount  is  payable  February  1st 
1913,  with  interest  at  the  rate  of  5  per  cent  per  annum  from 
February  1st  1908,  and  is  to  be  secured  by  a  vendor's  lien 
upon  the  property.  Your  Board  will  make  with  the  Lynch- 
burg Belt  Line  &  Connecting  Railwaj'^  Company  a  trackage 
arrangement  whereby,  on  the  completion  of  the  line,  your 
Company  will  be  able  to  use,  for  the  movement  of  its  trains, 
the  tracks  and  property  of  the  Lynchburg  Belt  Line  &  Con- 
necting Railway  Company.  This  line  should  be  completed 
about  December  31st  1907.  Length  of  main  line  will  be 
22.12  miles  and  of  connecting  branches  about  2.07  miles. 

COMPANIES    IN    WHICH     NORFOLK     &    WESTERN 
RAILWAY  COMPANY  HAS  AN  INTEREST. 

BLACKSTONE    &   LUNENBURG  RAILROAD. 

The  length  of  the  line  of  the  Blackstone  &  Lunenburg 
Railroad  Company  is  5.52  miles  southward  from  Blackstone 
to  Dillard,  Va.,  with  0.25  miles  of  siding.  It  was  put  in 
operation  November  22  1906. 

BIG  STONY  RAILWAY   &  EXTENSIONS. 

The  Big  Stony  Railway  Company  operates  from  its  junc- 
tion with  the  main  line  of  the  Norfolk  &  Western  Railway 
near  Ripplemead,  Va.,  to  Interior,  Va.,  a  distance  of  10.68 
miles.  Extensive  repairs  and  improvements  have  been 
made  to  the  bridge  crossing  New  River,  and  the  repairs  made 
upon  roadbed  and  bridges  generally  have  been  large. 

An  extension  of  this  road  has  been  undertaken  from  In- 
terior, Va.,  to  the  line  between  Giles  County,  Virginia,  and 
Monroe  County,  West  Virginia,  a  distance  of  6.24  miles,  at 
which  point  a  connection  will  be  made  with  the  Interior  & 
West  Virginia  Railroad. 

The  Interior  &  West  Virginia  Railroad  Company  has 
started  the  construction  of  its  railroad  from  the  line  dividing 
Giles  County,  Virginia,  from  Monroe  County,  West  Virginia, 
at  the  projected  terminus  of  the  Big  Stony  Railway,  through 
Monroe  County,  West  Virginia,  a  distance  of  17.55  miles  to 
the  line  of  Craig  County,  Virginia,  at  which  point  a  connec- 
tion will  be  made  with  the  Virginia  &  Potts  Creek  Railroad. 

The  Virginia  &  Potts  Creek  Railroad  Company  has  started 
the  construction  of  its  railroad  from  the  county  line  between 
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Monroe  County,  West  Virginia,  and  Craig  County,  Virginia, 
at  the  projected  tenninus  of  the  Interior  &  West  Virginia 
Railroad,  through  Craig  Coimty,  Virginia,  11.15  miles  to 
Potts  Creek  Post  Office,  Alleghany  County, Virginia.  Work  is 
in  progress  on  4.2  miles  of  this  road  to  Paint  Bank,  Virginia. 

POCAHONTAS   &  WESTERN  RAILROAD. 

The  Pocahontas  &  Western  Railroad  Company  completed 
and  put  into  operation  2.90  miles  of  its  railroad  in  May  1907 
to  the  coal  tipple  of  the  Boissevain  Operation  of  the  Poca- 
hontas Consolidated  Collieries  Company,  Inc.,  and  on  June 
30th  1907  a  total  of  3. 12  miles  of  track  had  been  laid.  Grad- 
ing is  in  progress  on  3.81  miles  above  the  present  end  of 
track  to  the  Thorne  Coal  Operation  of  the  Pocahontas  Con- 
soUdated  Collieries  Company,  Inc. 

GUYANDOT   &  TUG  RIVER  RAILROAD. 

The  Guyandot  &  Tug  River  Raih-oad  Company  has  secured 
nearly  all  the  right  of  way  for  its  main  line,  62.27  miles  long, 
between  Clarks  Gap  and  Wharncliffe,  W.  Va. 

It  has  located  the  Barker  Creek  Branch,  10.7  miles  long, 
from  the  mouth  of  Pinnacle  Creek  up  Guyandot  River,  and 
secured  nearly  all  the  right  of  way  therefor,  and  has  also 
located  the  extension  of  the  Barker  Creek  Branch,  3.03  miles 
long,  to  a  point  on  Guyandot  River  above  the  mouth  of 
Slab  Fork. 

The  following  branches  of  this  RaUroad  have  also  been 
located:  the  Pinnacle  Creek  Branch,  7.35  miles  long,  the 
Cabin  Creek  Branch  of  the  Barker  Creek  Branch,  3.03  miles 
long,  and  the  Still  Run  Branch  of  the  Barker  Creek  Branch, 
3.56  miles  long. 

MAINTENANCE  OF  EQUIPMENT. 
W  The  standard  of  your  Company's  equipment  has  been 
maintained.  The  cost  of  maintenance  was  $5,239,898  88, 
an  increase  over  the  preceding  year  of  $490,066  46.  This 
included  S812,727  00  for  replacing  equipment  destroyed  or 
retired  from  service,  and  $160,000  00  credited  to  the  Fund 
for  Acquiring  Additional  Equipment. 

Additions  to  the  machinery  at  the  various  shops  have  been 
made  at  a  cost  approximately  as  follows: 

Roanoke  Shops... $113,142  00 

Bluefleld  Shops. 15.644  00 

Portsmouth  S.iops 14,221  00 

Outlying:  Shops 11,108  00 

Total $154.115  00 

The  cost  of  engine  repairs  was  $1,619,773  92. 

The  tractive  power  of  locomotives  on  June  30th  1907  was 

4,222,435  pounds  greater  than  at  close  of  preceding  year. 

The  following  trust  equipment  was  received: 

Series  E — 175  steel  coke  cars,  100,000  pounds  capacity, 
"       F — 325  steel  coke  cars,  100,000  pounds  capacity. 

10  hopper  coal  cars,  100.000  pounds  capacity. 
"       G —  20  freitfht  locomotives. 

390  hopper  coal  cars,  100,000  pounds  capacity. 
i      H —     8  freight  loco    otives. 
•    •         600  box  cars,  80,000  pounds  capacity. 

300  hopper  coal  cars,  100,000  pounds  capacity. 
?*      ■  J — ■  25  freig^ht  locomotives. 
■    •         400  box  cars,  80,000  pounds  capacity. 
-    ■         300  hopper  coal  cars,  100,000  pounds  capacity. 
!     ■  K —  12  freig-ht  locomotives. 

895  hopper  coal  cars,  100,000  pounds  capacity. 

The  following  equipment  under  lease  from  the  Virginia 
Company  was  received: 

.30  freight  locomotives  •    -    • 

2,115  hopper  coal  cars,  100  "    i  pounds  capacity.  •    •    • 

1,172  drop-bottom   gondola  (■••r<j,   100,000   pounds  capacity. 
1  stock  car.  80,000  pounds  capacity. 

The  following  equipment  was  acquired  through  the  Equip- 
ment Renewal  Fund,  in  replacement  of  equipment  previously 
de.stroyed: 
H      15  passenger  locomotives,        ....      59  cabin  cars,  4-wheel,  •    •    • 

25  passenger  cars,  1  steam  wreck  car,  1  .    •    • 

f  •  9  mail  cars,  ■         2  steam  shovels,         .... 

"']    100  flat  cars,  60,000  pounds  capacity.         2  harbor  barges. 

"^1      27  flat  cars,  80.000  pounds  capacity.  .... 

The  total  equipment  owned  and  leased  June  30th  1907 

consisted  of: 

102  passenger  locomotives,  383  passenger  cars, 

691  frele-ht  locomotives.  36,910  freight  cars, 

50  switching  locomotives.  301  maintenance  of  way  cars, 

9  barges. 

843  locomotives. 
There  were  in  the  shops  undergoing  and  awaiting  repairs 
at  the  clo.se  of  the  year  51  locomotives,  or  6.1  per  cent  (13 
needing  only  light  repairs),  21  passenger  cars,  or  5.5  per  cent, 
and  1,056  freight  cars,  or  2.8  per  cent. 

MAINTENANCE  OF  WAY  AND   STRUCTURES. 

The  cost  of  Maintenance  of  Way  and  Structures  was  $3,- 
895,548  39.  or  about  .$2,077  00  per  mile  of  road,  as  compared 
with  $1,856  00  per  mile  of  road  for  the  preceding  year. 

67.50  miles  of  main  track  were  re-laid  with  85-pound  steel 
rails  and  10.19  miles  of  Winston-Salem  District  were  laid 
with  re-.sawed  85-pound  rails. 

12.01  miles  of  track  were  full  ballasted. 

A  receiving  yard  was  put  into  operation  at  South  Norfolk, 
and  the  main  portions  of  the  additions  to  the  division  yards 
at  Roanoke,  Bluefield  and  Williamson  were  completed  and 
put  into  operation.  The  residue  of  the  improvements 
authorized  will  be  available  for  .service  during  the  latter 
part  of  1907. 

Pa.ssenger  stations  and  freight  depots  were  built  or  en- 
larged at  Luray,  William.son,  fronton,  Colley  Avenue,  Nor- 
folk; Church  Road,  Rice,  Prospect,  Winfall,  Brookneal, 
Helena,  Forest,  Lowry,  Rileyville,  Booncs  Mill,  Ferrum, 
Price,  Stoneville,  Walkertown,  Chilhowie,  Meadow  View, 
Alnwick,  Chattaroy,  Peebles,  Sardinia  and  Glen  .lean. 

At  Roanoke  Shops  the  following  buildings  were  erected: 

A  brick  foundry  with  .steel  framing,  140x740  feet,  a  bricks 


building,  53x138  feet,  for  storage  of  cement,  lime,  etc.,  a 
brick  paint  stock  house,  63x82  feet,  a  brick  paint  shop,  74x 
152  feet,  a  brick  planing  mUl,  99x254feet, to  replace  smaller 
one  destroyed  by  fire,  a  brick  pump  house,  16x20  feet,  with 
plant  for  supplying  conden.sing  water  to  power  plant.  The 
boiler  house  was  extended  39  feet;  a  new  brick  stack  was  con- 
structed, and  boilers  totahng  400  horse-power  were  added. 

Agents'  dwelling  houses  were  erected  at  Island  Ford, 
Pepper,  Maybeury  and  Devon. 

Twelve  section  foremen's  hou.ses  and  thirteen  section  men's 
houses  were  erected  at  various  points. 

Re.st  houses  for  enginemen  and  trainmen  were  erected  at 
Lambert's  Point,  Shenandoah  and  Williamson. 

Yardmasters'  offices  were  erected  at  North  Fork  and  Sadinia 

A  brick  oil  house,  50x80  feet,  was  erected  at  Bluefield. 

A  brick  roundhouse,  22  stalls,  was  completed  at  Wil- 
liamson. 

At  East  Portsmouth  there  was  constructed: 

A  brick  smith  shop,  72x144  feet,  a  brick  roundhouse  of  20 
stalls  and  a  brick  car  shop,  66x304  feet. 

A  coal  wharf,  for  local  delivery,  was  erected  at  Ellison 
Avenue,  Ironton;  also  one  on  the  Belt  Line  at  Cincinnati. 

Ore  trestles  were  constructed  at  Belfont  Iron  Works, 
Ironton. 

Standard  50,000-gallon  tanks  were  erected  at  Lowry, 
Ironville,  Alexanders,  Shenandoah,  Elliston,  Pembroke, 
Kellys,  Tazewell,  Finney,  Norton,  Flat  Top,  Coalwood, 
Delano  and  Williamsburg.  Alexanders,  Coalwood  and 
Williamsburg  are  new  water  stations;  Lowry  wUl  displace 
Bellevue  supply;  Elliston  and  Delano  are  second  tanks,  the 
balance  were  replacements  of  smaller  tanks. 

Pumping  plants  were  installed  at  Alexanders,  Lowry, 
Coalwood  and  Williamsburg. 

Interlocking  and  signal  apparatus  were  installed  at  Eliza- 
beth River  Railroad  crossing,  at  Ironville  and  at  Bonsack; 
automatic  signals  between  Montvale  and  Roanoke,  and  at 
Ice  Creek  Bridge  No.  1040.  Plants  were  improved  at  Lynch- 
burg, Roanoke  and  Bluestone. 

A  water-softener  plant  was  installed  at  Delano,  replacing 
a  smaller  one. 

4,329  lineal  feet  of  wooden  bridges  and  283  lineal  feet  of 
light  iron  bridges  were  replaced  by  masonry  arches  or  cul- 
verts and  embankments. 

285  lineal  feet  of  wooden  bridges  and  2,303  lineal  feet  of 
light  iron  bridges  were  replaced  by  steel  structures. 

384  lineal  feet  of  wooden  bridges  on  branch  lines  were  re- 
j^aced  by  iron  structures  released  from  the  main  line. 

An  overhead  steel  roadway  bridge  was  constructed  across 
all  tracks  in  East  Bluefield  yard. 

391,391  cubic  yards  of  material  were  dredged  from  slips 
and  approaches  thereto  at  Lambert's  Point  coal  piers  and 
warehouses  in  order  to  maintain  a  depth  of  30  feet  at  low 
water. 

The  second  Eggleston  tunnel  was  replaced  by  a  double- 
track  tunnel  on  new  location,  length  1,176  feet. 

Tunnels  were  lined  with  brick  on  the  Clinch  Valley  District 
as  follows:  Creagan,  683  feet,  and  Honaker,  60  feet; 
thereby  completing  the  lining  of  the  above  tunnels,  also 
completing  the  removal  of  aU  timber  lining  in  the  tunnels 
of  Clinch  Valley  District. 

Line  and  grade  were  improved  west  of  Higby,  between 
M.P.  645.9  and  M.P.  647.5. 

Two  di.sastrous  floods  in  the  Ohio  River,  and  one  in  the 
Scioto  and  Little  Miami  Rivers,  made  it  necespiT-v  to  raise 
the  tracts  at  several  points  above  flood  level.  This  work  is 
well  under  way  and  is  nearly  completed  at  four  places:  west 
of  Ironton,  three-fourths  of  a  mile,  for  two  miles  east  of 
Portfsmouth,  for  two  miles  west  of  Waverly  and  one  mile 
east  of  Renick. 

718,435  lineal  feet  (136.07  miles)  of  standard  fencing  were 
erected. 

TRAFFIC. 

As  compared  with  the  preceding  year,  passengers  carried 
increased  445,237,  or  11.7  per  cent;  the  average  haul  of  pas- 
sengers increased  0.73  miles. 

The  total  passenger  revenue  increased  $564,561  62,  or 
15.7  per  cent;  the  average  rate  per  passenger  per  mile  in- 
creased 0.040  cents. 

Tons  of  freight  carried  increased  916,684  tons,  or  4.8  per 
cent;  the  average  haul  of  freight  increased  0.13  miles. 

The  total  freight  revenue  increased  $1,889,144  90,  or  7.8 
per  cent;  the  average  rate  per  ton  per  mile  increased  0.014 
cents. 

The  freight-train  mileage  increased  582,071  miles,  or  6.7 
per  cent:  the  average  tons  per  train  mile  decreased  10  tons, 
or  1.7  per  cent. 

The  coal  shipments  were  9,400,432  tons,  a  decrease  of 
110,007  tons,  or  1.2  per  cent. 

The  lumber  .shipments  were  1,968,739  tons,  an  increase 
of  260,238  tons,  or  15.2  per  cent. 

The  shipments  of  other  low-class  commodities  connected 
with  the  iron  and  steel  industries  were  as  follows: 

Coke  shipments  were  2,413,803  tons,  an  increase  of  48,942 
tons,  or  2.1  per  cent. 

Ore  .shipments  were  968,039  tons,  an  increase  of  93,032 
tons,  or  10.6  per  cent. 

Pig  and  bloom  iron  .shipments  were  581,227  tons,  a  de- 
crease of  2,726  tons,  or  0.5  per  cent. 

The  following  statement  gives  the  passenger  and  freight 
atistics  for  the  years  1907  and  1906: 
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1006-07. 

4.250,905 
170,082  60U 

1905-06. 

3,805.668 
154.860.312 

Increase  ( -f )  or 
Decrease  ( — ) . 
+  445, 237 
+  21,222,297 

93,861 

83.573 

+  10.288 

41.42 
$4,163,119  22 

40.69 
53.598.357  00 

+0.73 
+  $564,561  62 

97.93 

94.56 

+  3.37 

2.364 
$4,969,578  02 

2.324 
$4,234,935  95 

+0.040 
+  $734,642  07 

$2,649  03 

$2,285  45 

+  $363  58 

138.74 

121  42 

+  17.32 

20,183,218 
3,252.561,457 

19.266,534 
5.011.466.563 

+  916,684 
+  241,094,894 

2.799,873 

2.704.515 

+  95,358 

260.24 

260.11 

+0.13 

TRAFFIC  AND  MILEAGE  STATISTICS. 

Passenger  Traffic — 

PassfUgci's  carrkd 

one  mile, 
per  mile 

of  road — 

Average    distance    carried 

per  passenger  (miles) 

Total  passenger  revenue 

Average  revenue  from  pas- 
sen  gers  (cents) 

Average  revenue  per  pas- 
senger per  mile  (cents)  .  . 
Total  passenger  earnings- . 
Passenger  earnings  per  mile 

of  road 

Passenger      earnings      per 

train  mile  (cents) 

Freight  Traffic.— 

Tons  of  freigh'  canied 

Tons  carried  one  mile 

Tons  carried  one  mile  per 

mile  of  road 

Average    distance    carried 

per  ton  (miles) 

Total  revenue  from  freight-$26,000 ,945  81   $24,111,800  91    +$1,889,144  90 
Average  revenue  per  ton  of 

freight  (cents) 128.82  123.15  +3  67 

Average    revfnue    per   ton 

per  mile  (cents) 0.495  0  481  +0.014 

Total  freight  earnings $26,194  802  24   $24  252,829  68    -f$l,941,972  56 

Freight  earnings  per  mile  of 

road $13,963  11  $13,088  41  +$874  70 

Freight  earnings  per  train 

mile   (cents)- 283.78  280.42  +3.36 

Total  Traffic — 
Gross  earnings $31,164,381  16  $28,487.765  63    +$2,676,615  53 

Gross  earnings  per  mile  of 

road $16.612  14  $15,373  86  +$1.238  28 

Gross  earnings  per  train 

mile   (cents)- 243.23  234.73  +8.50 

Operating  expenses: 

Passenger - $3,079.836  33      $2,719,02175        +$360,814  58 

Freight    -.$16,434.699  31    $14,345,602  07    +$2,089,097  24 

Passenger  and  frelght---$19.514, 535  64   $17,064,623  82    +$2,449,91182 

Per  mile  of  road ,  passen- 
ger       $1,64170  $1,467  36  +$174  34 

per  mile  of  road ,  freight.  $8,760  50  $7.74182  +$1.018  68 

Per  mile  of  road,  passen- 
ger and  freight $10,402  20 

Per  train  mile,  passenger 

85.98 


$9,209  IS 

77  96 

165.87 

140.61 


(cents) 
Per  train  mile,  freight 

(cents) .-    -.  178.04 

Per  train  mile,  passenger 

and  freight  'cents)...  132.31 

Per   passenger   per   mile 

(cents)     1.749  1.756 

Per  ton  per  mile  (cents) .  0.313  0.286 

Net  earnings — 

Passenger $1,889,742  59     $1,513,914  20 

Freight    $9,760,102  93     $9,907,227  61 

Passenger  and  freight. -.$11,649,843  52   $11,423,141  81 
Per  mile  of  road ,  passea- 


+  $1,193  02 

+8.02 

+  12.17 

+  11.70 

— 0.007 
+0.027 

+  $373,828  39 
—$147,124  68 
+  $226,703  71 

+  $189  24 
— $143  98 

+  $45  26 

+  9.30 

—8.81 

—3.20 

+0  094 
—0.113 
Increase  ( +)  or 
Decrease  ( — ) . 
+  94.107 
+  582.071 
— 54.759 
+  621,419 


ger $1,007  33  $818  09 

Per  mile  of  road,  freight.  $5.202  61  $3.346  59 

Per  mile  of  road ,  passen- 
ger and  freight $6.209  94  $6.164  68 

Per  train  mile,  passenger 

(cents) 52.76  43.46 

Per   train   mile,    freight 

(cents) 105  74  114.55 

Per  train  mile,  passenger 

and  freight  (cents) 90.92  94.12 

Per   passenger  per   mile 

(cents) 1.073  0.979 

Per  ton  per  mile  (cents)  -  0  185  0.198 

Train  Mileage —  1006-07.  1905-06. 

Of  revenue  pass   trains  ...  3.581.926  3,487.819 

Of  revenue  freight  trains. -  9.230,699  8,648.628 

Of  non-revenue  trains 713.717  770.476 

Made  by  all  trains 13,528.342  12.906,923 

Engine  Mileage — 

Of  passenger  engines 3.381.926  3.487.819  +94^07 

Of  passenger  tnglnes  em- 
ployed In  hilplnsc  pas- 
senger trains 214,193  137.235  +76.958 

Of  freight  engines- 9,230.699  8.648.628  +582.071 

Of  freight  engines  em- 
ployed in  helping  freight 

trains 5.639.916  5.275,565  +384,351 

Of  shifting  engines -  3,136,436  2,845,996  +290,440 

Of    maintenance    of    way 

engines 720,902  759,894  — 38,992 

Of  all  engines- - 22,344,072  21,133.137  +1,388.935 

Car  Mileage — 
Mileage  of  passenger  cars- -         19,879,208  18,627,804  +1,251.404 

Average  number  passenger 

cars  per  train  mile 3.55  5.34  +0.21 

Average  number  passengers 

per  train  mile 49  44  +5 

Mileage  loaded  freight  ctrs: 

North  and  East 113,790.046         112.697,607  +1,092,439 

South  and  West.. 92,123,010  87,303  321  +4,819,689 

Mlli^age  empty  freight  cars: 

North  and  East. 47,825,780  46,804.349  +1.021,431 

South  and  West 63,076.042  68.697.665  —3,621.623 

Average     number     freight 

cars  per  train  mile 34.54  36.48  — 1.94 

Average     number     loaded 

freight  cars  per  train  mile  22.31  23.14  — .83 

Average     number     empty 

freight  cars  per  train  mile  12.23  13.34  — 1.11 

Average       number       tons 

freight  per  train  mile..  569  579  — 10 

Average  number  tons 
freight    per    loaded    car 

mlle 25,50  25.37  —0.07 

Average   mileage   operated 

during   year.. *1,876  1,867  —9 

See  page  660.* 

SUMMARY  OF  PASSENGER  .AND  FREIGHT  CAR  MILEAGE. 

Year  ending  June  30 — 

,r.  »  .  ..  1907.  1906. 

Total  passengercar  mileage  on  Norfolk  &  Western 

Railway  __    19,879,208        18,627.804 

Mileage  of  Norfolk  &  Western  passenger  cars  on 

Norfolk  &\Vestei-n  Railway 15.759.070        14.759.236 

Mileage  of  Norfolk  &  Western  passenger  cars  on 

foreign   lines   --. -----»;--r-. 1,291,454  1.241,308 

Total  mileage  made  hy  Norfolk  &  Western  pa<?- 

sengercars  . 17.050.524       16,000,544 

Mileage  of  foreign  passenger  cars  (Including  Pull- 

man)  on  Norfolk  &  Western  Railway .  4,120  138         3,868,568 

Percentaae  of  passenger  car  mileage  made  by 

foreign  cars .  20  73  '10 

Mileage  of  Norfolk  &  Western  freight  "cars "on" 

Norfolk  &  Western  Railway 195,848,745     200,082.946 

Mileage  of  foreign  freight  cars  on  Norfolk  &  West- 

D»'r^»„f.'i!„    ♦V  VV. -,.- 122,966.133     115.460,996 

Percentage  of  freight  car  mileage  made  by  foreign 

cars ..---.^ .  "iQ  57  3(j  70 

Mllesge^  of  Norfolk  A  Western  "box  "cars"  on"  N'o'r- 

folk  &  Western  Railway 25,267,081       29.494,053 


—  Year  ending  June  30— 
1907.  1906. 

Average  number  of  box  cars  In  service  on  Norfolk 

&  Western  Railway 3,116  3,229 

Average  dally  mlUage  of  box  cars  on  Norfolk  & 

Western  Railway 22.24  27.86 

Mileage  of  Norfolk  &  Western  coal  cars  on  Nor- 
folk &  Western  Railway 136.768,201      142,634.757 

Average  number  of  coal  cars  In  service  on  Norfolk 

&  Western  Railway 12,912  11,342 

Average  dally  mileage  of  coal  cars  on  Norfolk  & 

Western  Railway 28.42  34.45 

Total  Norfolk  &  Western  freight  car  mileage  on 

Norfolk  &  Western  Railway  In  transportation 

of  freight 187,327,263      192.585.570 

Average  number  of  Norfoik   &  Western  freight 

cars  In  service - 32.724  28,654 

Average  number  of  Norfolk    &   Western  freight 

cars  In  sei-vlee  on  Norfolk  &  Western  Railway..  18,777  17,011 

Average   daily   mileage  on  Norfolk  &  West.  Ry.  27.33  31.02 

GENERAL  REMARKS. 

Among  the  industries  established  on  your  lines  during  the 
year  are  the  following: 

21  manufactories  of  mineral  and  metal  products.  

66  ■■  "  lumber  products.  

27  "  "  farm  implements  and  farm  products. 

7  coal  mines.  "■  •    • 

At  the  close  of  the  year  165  coal  and  coke  companies  were 
in  operation;  13,673  coke  ovens  were  completed,  including 
2,151  coke  ovens  of  the  United  States  Coal  &  Coke  CompanA', 
and  64  coke  ovens  were  under  construction. 

There  were  also  in  operation  17  iron  furnaces,  with  an  esti- 
mated aggregate  capacity  of  2,505  tons  of  pig  iron  per  day; 
4  furnaces  with  an  aggregate  capacity  of  510  tons  of  pig  iron 
per  day  were  out  of  blast. 

The  following  are  the  more  important  of  the  works  author- 
ized and  under  construction: 

Double  track  between  Forest  and  Montvale,  which  has- 
been  put  into  operation;  a  small  portion  of  the  new  grade  im- 
provement will  not  be  available  until  about  the  end  of  1907. 

Tunnel  work  and  roadbed  for  double  track  on  improved 
line  for  2.7  miles  west  of  Vivian,  right-of-way  for  which  is 
being  secured  and  construction  of  which  will  be  undertaken 
at  a  later  date. 

Tunnel  work  and  roadbed  for  double  ti-ack  on  improved 
line  for  l.Smileseast  of  Welch,  the  grading  on  which  improve- 
ment is  well  under  way. 

Double  track,  including  two  tunnels,  on  improved  line  for 
3.0  miles,  Davy  to  Claren ,  which  will  be  finished  early  in  1908. 

Tunnel  work  and  roadbed  for  double  track  on  improved 
line  for  7.0  miles,  Claren  to  Wilmore,  of  which  the  tunnel  work 
has  been  recently  started  and  will  be  completed  late  in  1908. 

Double  track  on  improved  line  for  4.1  miles,  Wilmore  to 
laeger,  3.34  miles  of  which  is  now  in  operation  and  remainder 
will  be  in  use  during  the  coming  year. 

Double  track  for  2.3  mUes  west  of  laeger  Siding,  which 
work  will  be  completed  during  the  latter  part  of  1907. 

Double  track  for  8.3  miles,  between  Devon  and  the  present 
east  end  of  second  track  at  Lick  Fork,  which  work  is  well 
under  way  and  will  be  completed  early  in  1908. 

Double  track  for  5.6  miles,  between  East  Ironton  and 
Hanging  Rock,  which  is  all  in  operation  except  short  sections 
aggregating  2.21  miles,  to  be  finished  in  October  190~. 

Double  track  for  8.0  miles,  between  Valley  Crossing  and 
Joyce  Avenue,  Columbus,  4.69  miles  of  which  are  in  opera- 
tion and  balance  of  which  will  be  in  use  in  October  1907. 

From  its  organization  to  June  30  1907  your  Company  has 
expended  for  railroad  lines,  branches  and  extensions  acquired 
and  constructed,  for  second  tracks,  for  sidings,  yards,  sta- 
tions and  other  transportation  facilities,  for  betterments  to 
the  property  and  for  equipment,  the  sum  of  $49,001,458  25, 
of  which  the  sum  of  $35,100,221  12  is  represented  by  capital 
obligations  and  the  remainder,  .$13,901,237  13,  was  appro- 
priated from  surplus  income. 

Additions  to  the  equipment  in  use  were  also  made  through 
the  agency  of  equipment  trusts,  under  which  there  have  been 
issued  an  aggregate  of  $14,500,000  Equipment  Trust  Certifi- 
cates, of  which  $2,600,000  matured  and  were  paid  to  June 
30  1907;  and  additional  arrangements  have  been  made  for 
leased  equipment  aggregating  in  value  $5,258,450  25,  of 
which  the  Company  had  received  to  June  30  1907  equipment 
valued  at  $3,885,663  54. 

These  expenditures  and  agreements  have  added  to  your 
Company's  road  293.43  miles  of  main  line  and  branches, 
179.02  miles  of  second  track  and  411.69  miles  of  sidings;  and 
to  its  equipment  437  locomotives,  141  passenger  cars,  20,734 
freight  cars  and  144  maintenance  of  way  cars. 

The  policy  of  your  management  has  been  to  supply  ade- 
quate facilities  and  sufficient  equipment  to  move  the  business 
offered  to  your  lines,  as  rapidly  as  the  necessary  funds  could 
be  secured  from  surplus  income  or  through  the  sale  of  the 
Com  pany's  securities.  Notwithstanding  its  persistent  efforts 
to  that  end,  the  expansion  of  industrial  requirements  has 
been  so  great  as  to  prevent  their  complete  realization.  The 
results  obtained  in  your  Company's  operations  amply  demon- 
strate the  importance  and  value  of  the  work  already  com- 
pleted, and  that  the  further  Construction,  Equipment  and 
Betterment  work  heretofore  authorized  and  in  progress  is 
urgently  needed  to  conduct  economically  the  business  offered 
to  your  Company,  which  could  fullj'  employ  all  such  facilities 
were  the  same  now  completed  and  in  use. 

The  rapidly  progressing  development  of  the  coal  areas 
tributary  to  your  lines  makes  it  increasingly  evident  that  the 
demands  upon  your  management  for  transportation  cannot 
be  properly  met  without  the  complete  double-tracking  of 
the  line  from  Concord  to  Columbus,  which  will  involve  the 
construction  of  150.18  miles  of  second  track,  in  addition  to 
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that  already  authorized,  and  the  providing  of  such  additional 
passing  sidings  and  other  facilities  east  of  Concord  and  else- 
where and  such  equipment  as  maj^  be  necessarj^  to  maintain 
the  proper  equilibrimn  in  the  carrying  capacity  of  the  system. 

This  work,  while  important  to  the  interests  of  the  stock- 
holders, is  equally  important  to  the  welfare  of  the  common- 
wealths traversed  by  your  lines  and  of  their  citizens  who  are 
striving  to  develop  the  natural  wealth  of  their  States,  and  to 
broaden  the  market  for  their  mineral  and  other  products. 
It  therefore  goes  without  saying  that  any  policy  which  ham- 
pers the  development  of  the  railroads,  or,  by  depleting  their 
revenues,  lowers  their  credit,  and  thus  repels  investors  who 
would  otherwise  purchase  their  securities  at  fair  prices,  can- 
not but  be  fraught  with  disaster  both  to  the  States  and  to 
the  railways.  It  is  not  believed  that  such  a  policy  will  com- 
mend itself  to  the  dispassionate  judgment  of  the  communi- 
ties served  by  your  lines,  or  that,  in  the  effort  to  correct 
abuses  that  may  exist,  unjust  treatment  will  be  accorded  to 
corporations  that  are  honestly  endeavoring  to  fulfill  the  pur- 
poses for  which  they  were  chartered.  It  is  only  eleven  years 
since  your  Railway  passed  through  a  receivership  and  fore- 
closure and  a  drastic  reorganization,  and  it  certainly  cannot 
be  seriously  claimed  that  the  small  dividends  since  paid  to 
the  shareholders  have  yielded  even  a  just  return  upon  its 
capital.  The  owners  of  your  property  are  entitled  to  the 
same  good  faith  which  is  properly  exacted  from  them,  and  no 
temporary  prejudices  or  misunderstandings  can  excuse  or 
justify  action  which  would  deprive  a  railway  shareholder 
of  the  rights  and  remedies  which  are  guaranteed  to  all  classes 
of  the  community.  It  was  with  this  conviction,  and  in  the 
performance  of  a  duty  imposed  upon  your  Board  as  trustees 
for  the  shareholders,  that  it  felt  itself  constrained  to  take  the 
legal  proceedings  recently  initiated  in  Virginia  for  the  pro- 
tection of  your  interests  in  connection  with  the  proposed  re- 
duction of  your  rates  on  passenger  traffic,  and  it  is  a  matter 

Effective  July  1  1907,  Mr.  Wilham  G.  Macdowell,  Vice- 
of  congratulation  that,  with  the  concurrence  of  the  repre- 
sentatives of  the  Commonwealth  of  Virginia,  an  arrangement 
was  reached  whereby  a  speedy  determination  can  be  had  of 
the  important  questions  at  issue  without,  it  is  hoped,  undue 
damage  to  your  property. 

Messrs.  Henry  C.  Frick  and  Levi  C.  Weir  were  elected  Di- 
rectors of  the  Company  in  July  1906,  succeeding  Messrs.  W. 
H.  Barnes  and  J.  B.  Thayer,  resigned.     Mr.  Joseph  Wood 


was  elected  a  director  of  the  Company  in  January  1907,  suc- 
ceeding Mr.  James  McCrea,  resigned. 

Mr.  Joseph  I.  Doran,  having  resigned  as  General  Solicitor, 
was  appointed  General  Counsel;  Mr.  Theodore  W.  Reath, 
Assistant  General  Solicitor,  was  appointed  General  SoUcitor, 
and  Mr.  Lucian  H.  Cocke  was  appointed  General  Attorney, 
effective  April  1  1907. 

By  reason  of  the  increasing  business  of  the  company,  a 
revision  of  its  organization  became  necessary,  and,  since 
July  1  1907,  the  lines  of  the  Company  have  been  operated  in 
two  General  Divisions,  the  Eastern  Division  compi-ising  the 
line  east  of  Bluefield,  and  the  Western  Division  comprising 
the  line  west  of  Bluefield,  including  the  Bluefield  terminals. 
President,  Avith  supervision  of  the  Accounting  and  Financial 
Departments,  became  First  Vice-President;  Mr.  N.  D.  Maher, 
General  Manager,  was  appointed  Second  Vice-President  and 
General  Manager;  and  Mr.  T.  S.  Davant,  Freight  Traffic 
Manager,  was  appointed  Third  Vice-President  and  Traffic 
Manager.  As  of  the  same  date,  Mr.  George  P.  Johnson  was 
appointed  General  Superintendent  of  the  Western  Division 
and  Mr.  A.  C.  Needles  was  appointed  General  Superintendent 
of  the  Eastern  Division;  Mr.  E.  A.  Blake,  Superintendent  of 
the  Shenandoah  Division,  was  transferred  to  the  Scioto  Divi- 
sion; and  Mr.  J.  T.  Carey,  Assistant  Superintendent  of  the 
Pocahontas  Division,  was  promoted  to  the  Superintendency 
of  the  Shenandoah  Division. 

The  certificate  of  Messrs.  Price,  Waterhouse  &  Co.,  the  in- 
dependent auditors  elected  by  the  stockholders  of  the  Com- 
pany to  audit  the  books  and  accounts  of  the  Company,  is 
attached  to  the  Balance  Sheet. 

The  statistical  tables  showing  in  detail  the  operations  of 
the  Transportation  Department  during  the  year  demonstrate 
the  continued  efficiency  and  economy  of  that  Department. 

On  July  1  1907  the  Classifications  of  Revenues  and  Expen- 
ditures prescribed  by  the  Inter-State  Commerce  Commission, 
in  accordance  with  Section  20  of  An  Act  to  Regulate  Com- 
merce, were  put  into  effect  by  your  Company.  These  classifi- 
cations differ  in  many  respects  from  those  heretofore  in  use, 
and  will  render  it  difficult  to  compare  operating  results  with 
those  of  previous  years. 

Acknowledgment  is  made  of  the  faithful  services  of  the 
Company's  officers  and  employees  during  the  year. 

By  order  of  the  Board, 

L.  E.  JOHNSON,    President. 


NORFOLK  &  WESTERN  RAILWAY  COMPANY— GENERAL  BALANCE  SHEET   JUNE  30  1907, 


ASSETS. 
COST  OF  ROAD  AND  EQUIPMENT— 

Railroad  franchises  and  other  pronerty - -- $151,521,213  02.. 

Rolling  stock. -.- --      12,483,021  25 

*IAEGER   &   SOUTHERN  RAILWAY - 

♦COLUMBUS  TP:RMINAL  &  TRANSFER  RAILROAD  COMPANY  PROPERTY  AT  COLUMBUS- „.- 

COST  OF  CONSTRUCTION  CONCORD  AND  FOREST  BRANCHES 

BLACKSTONE    &   LUNENBURG   RAILROAD  COMPANY-.- - 

GUYANDOT  &  TUG  RIVER  RAILROAD  COMPANY ..- 

POCAHONTAS  &  WESTERN  RAILROAD  COMPANY - - ... 

BIG    STONY   RAILWAY   COMPANY -.- 

WEvST  VIRGINIA   SOUTHWESTERN   RAILWAY ..- 

INTERIOR   &  WEST  VIRGINIA  RAILROAD  COMPANY 

EQUIPMENT  LEASED  UNDER  TRUST  AGREEMENTS,  LESS  AMOUNTS  PAID  OUT  OF 

INCOME - - -- 

EQUIPMENT  UNDER  LEASES  FROM  VIRGINIA  COMPANY 

COMPANY'S  SECURITI?:S  IN  THE  TREASURY — 

Ad jiistment  preferred  stock 

Common  stock 

First  consolidated  mortgage  bonds 


CompaHson  with 

June  30WJ,  1906. 

+  $5,538,940  02 


$164,002,234  27 


$8,900  00 

1,530,800  00 

3  3,000  00 


INVESTMENTS  IN  OTHER  COMPANIES 

ACCOUNTS  RECEIVABLE— 

Station  agents 

Traffic  balances 

United  States  Government 

Individuals  and  companies 

Proceeds  of  Convertible  Bonds  (Deferred  Installmients) . 

INSURANCE  PAID  IN  ADVANCE - 

MATERIAL  AND   SUPPLIES 

POCAHONTAS  COAL  &  COKE  CO.- 

VIRGINIA    COMPANY 

CASH    


$956,034  12 

899,948  86 

69,172  80 

975,161  84 

4,076,000  00 


-CASH  ADVANCES  FOR  ADDITIONAL  REAL  ESTATE- 


1,381,142  76 

48  568  48 

194,987  42 

313,290  66 

10,537  91 

151.655  07 

55,000  10 

11,900,000  00 
3,500,000  00 


1,552,700  00 
1,108,236  18 


6,976,317  62 
46,425  26 

3  452,687  39 
925,000  00 
172,713  74 

4,413,266  82 


—1.499,019  86 

—250,000  00 

+  1,381,142  76 

+  26,743  32 

+  145,161  97 

+  210,613  22 

— 1,206  08 

+  2,896  99 

+  55,000  10 

+  3,500,000  00 
+  3,500,000  00 


+  41.177  60 

+  211,858  46 

+  406,401  SO 

+  2,979  08 

+  112,113  33 

+  4,076,000  00 

+  11,701  81 

+  1,048,423  63 

+  125,000  00 

+  172,713  74 

+  261,844  13 


TOTAL.- - -- - $200,208,763  68      +$18,080  486  02 


♦Transferred  to  Cost  of  Road  and  Equipment  as  of  July  1st  1906. 

LIABILITIES. 
CAPITAL  STOCK— 

Adjustment  preferred -.-   $23,000,000  00 

Common - - 66,000,000  00 


FUNDED  DEBT— 

South  Side  Railroad  Comjiany  consolidated  mortgage  bonds 

Virginia  &  Tennessee  Railroad  Company  enlarged  mortgage  bonds 

Norfolk  &  Western  Railroad  Company- 
General  morta-age  6%  bond.s 7 

New  River  Division  first  mortgage  6%  bonds 2 

Improvement  and   Extension  mortgage  0%  bonds 5 

Scioto  Valley  &  New  England  Railroad  Company  first  mortgage  4%  bonds 5, 

Columbus  Connecting  &  Terminal  Railroad  Company  5%  mortgage  bonds. 

Norfolk  &  W^estern  Railway  Company — 

First  consolidated  mortgage  4%  bonds 40 

Divisional  first  Hen  and  general  mortgage  4%  bonds 13 

Convertible  10-25-year  4%  bonds -.     14 


$89,000,000  00 


$1,000  00 
5,000  00 

,283,000  00 
,000,000  00 
,000,000  00 
,000,000  00 
600,000  00 

,400,500  00 
,000,000  00 
,576,000  00 


OUTSTANDING  EQUIPMENT  TRUST  CERTIFICATES  FOR  LEASED  EQUIPMENT 

INTEREST  ON  FUNDED  DEBT,  ACCRUED  BUT  NOT  MATURED. - 

ACCOUNTS  PAYABLE— 

Pav-rolls   .    . $1,274,636  40 

Audited  vouchers 2,198,743  12 

Traffic  balances 112,546  55 

Individuals  and  companies 128,536  46 

TAXES  ACCRUED _. 

BETTERMENT   FUND - .-.      

RESERVE   FUNDS— 

Acquiring  additional  equipment 

Equipment  renewal 

Casually 

Rail  renewal 

Cross-tie  renewal 


$291,318  70 


157,349  56 
28,565  42 


PROFIT  AND  LOSS. 


87,865,500  00 

11,900,000  00 

1,120,451  67 


3,714.462  53 

452,061  56 

1,204  64S  67 


477,233  6S 
4,472,405  57 


+  $2,000,000  00 
+  14,576,000  00 

+  2,500,000  00 
+  90,150  00 

+  197,844  47 

+  382,663  67 

+  17,607  05 

— 98,887  82 

+  91,802  46 
—1,944,122  33 

— 573,445  24 

+  130,145  29 

—949  34 

+  11,560  76 

+28,565  42 

+  671,551  6» 


TOTAL $200,206,763  68      +$18,080,486  02 
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COST  OF  ROAD  JUNE  30  1907. 

The  cost  of  road  June  30  1 906  was - $145 ,982.273  00 

Add  for — 
Dry  Fork  Branch  (laecer  &  Southern  Ry)..     $65,238  54 

Speedwell    Extension ■-.  1,253  03 

Laurel  Creek  Spur 613  17 

Connecting  Southern   Railway  with  Forest 

Branch    1.525  10 

Extension,  Honaker  Branch 5,514  92 

Sup^'rlor   Branch 2,542  45 

Stations,  bulldlnss  and  shops.--    -.-     540,860  64 

Coal   water  and  sand  supply  plants 34,070  57 

Second  track  (Including  tunmling)--- 1,760,106  20 

Sldlnsrs.  passing  sidings  and  yards 1,336,019  17 

Interlicklng  and  signal  apparatus,  &c 162,118  93 

Miscellaneous - 6,349  59 

— 3,916,221  31 

Transferred  from  open  accounts  as  of  July  1  1906 — 

Dry  Fork  Branch  (laeger  &  Southern  Ry.) 1,499,019  86 

Coiurahus  Terminal  &  Transfer  R.  R.  Co.  property  at 

Columbus - 250,000  00 

$151,647,514  17 
Deduct  for— 
Cost    of   work    on    Concord    and    Forest 

Branches  (transferred  to  open  accounts)  ..  $123,427  09 

Ulscellaneous  credits 2,874  06 

126,301  15 

Cost  of  road  Jmc  30  1907 $151,521,213  02 


COST  OF  EQUIPMENT  JUNE  30  1907 

The  cost  of  equipment  June  30  1906  was $12,483,021  25 

No  additional  charges.  _________ 

Cost  of  equipment  June  30  1907 $12,483,021  25 


CERTIFICATE    OF    INDEPENDENT    AUDITORS. 

PRICE,  WATERHOUSE   &   CO.. 
Chartered  Accountants. 

New  York,  September  4  1907. 
To  the  Shareholders  of  the  Norfolk  &  Western  Railway  Company: 

We  have  examined  the  books  and  accounts  of  the  Norfolk 
&  Western  Railway  Company  at  Roanoke  and  Philadelphia 
for  the  year  ending  June  30  1907  and  lyg^     , 

We  Certify  that  the  annexed  General  Balance! Sheet  is 
properly  drawn  up  therefrom  so  as  to  show  the  true^financial 
position  of  the  Company  at  that  date. 

PRICE,  WATERHOUSE  &  CO., 

Chartered  Accountants. 


THE  DENVER  &  RIO  GRANDE  RAILROAD  COMPANY. 


TWENTY-FIRST  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1907. 


To  the  Stockholders  of  the  Denver   &   Rio  Grande  Railroad 
Company: 

The  income  of  your  Company  for  the  fiscal  year  ended 
June  30th  1907,  including  .|243,379  17  interest  and  dividends 
received,  was  $21,652,420  89,  an  increase  of  $1,704,181  25 
as  compared  with  the  previous  year. 

The  gross  earnings  from  operation  were  $21,409,041  72, 
being  an  increase  of  $1,722,926  93  over  the  previous  year; 
the  operation  expenses  were  $13,252,112  26,  being  an  increase 
of  $1,147,940  10;  and  the  net  earnings  were  $8,156,929  46, 
an  increase  of  $574,986  83.  The  percentage  of  increase  in 
gross  earnings  was  8.75  per  cent,  in  expenses  9.48  per  cent 
and  in  net  earnings  7.58  per  cent. 

After  providing  for  all  charges  against  income,  including 
two  semi-annual  dividends  of  2}^  per  cent  each  upon  the 
preferred  capital  stock,  and  contributing  $120,000  00  to 
the  Renewal  Fund,  there  remained  a  surplus  from  the  year's 

operations   of $1,769,944  17 

From  which  appropriations  were  made  for 
Additional  standard-gauge    equip- 
ment    $825,000  00 

Additions  and  improvements  to  the 

fixed  plant 700,000  00   1,525,000  00 

Leaving  surplus,  carried  to   Profit 

and  Loss $244,944  17 

For  detailed  information  you  are  referred  to  the  statements 
and  statistics  prepared  by  the  Comptroller  and  the  General 
Auditor  and  submitted  herewith. 

There  are  bonds  and  stocks  in  the  treasury  of  the  Company 
at  par  value  amounting  to  $81,744,507  50,  which  are  carried 
on  the  books  at  $26,197,970  13;  also  bonds  at  par  and  cash 
in  the  Special  Renewal  Fund  amounting  to  $433,812  54, 
carried  at  $334,026  29,  and  bonds  and  stocks  deposited  with 
the  Morton  Trust  Company  as  collateral  for  certain  First 
Consolidated  Mortgage  Bonds  of  the  Rio  Grande  Western 
Railway  Company  amounting  at  par  value  to  $16,614,- 
000  00,  and  carried  at  $9,768,063  52.  A  statement  in  detail 
covering  these  securities  will  be  found  on  page  667 . 

There  were  no  unpaid  vouchers  at  the  close  of  the  fiscal 
year,  except  those  for  June  which  are  payable  in  the  ordinary 
course  of  business  during  July. 

The  independent  examination  of  the  accounts  of  the  Com- 
pany, required  by  the  by-laws,  was  made  by  Mr.  E.  B. 
Pryor,  Vice-President  of  the  Wabash  RR.,  his  selection 
being  decided  upon  by  the  Committee  appointed  at  the  last 
annual  meeting  of  the  stockholders.  His  certificate  will  be 
found  on  page  666. 

Under  the  terms  of  the  Equipment  Trust,  explained  in 
former  annual  reports,  two  semi-annual  payments  of  prin- 
cipal and  interest  were  made,  amounting  to  $195,562  50, 
of  which  $138,500  00  was  paid  out  of  the  Special  Renewal 
Fund  and  the  balance,  $57,062  50,  was  paid  out  of  the  Gen- 
eral Fund  and  charged  to  Profit  and  Loss. 

The  two  extensions  or  branches  in  the  Bingham  District, 
Utah,  referred  to  in  the  last  annual  report,  were  completed 
and  are  now  in  operation.  Additional  expenditures  in  con- 
nection with  them  have  been  authorized  by  the  management, 
because  the  tonnage  of  low-grade  ores  to  be  moved  from  the 
mines  to  the  smelters  has  increased  rapidlv,  making  necessary 
not  only  additional  trackage  facilities,  but  also  facilities  for 
housing  and  taking  proper  care  of  the  motive  power  assigned 
to  this  traffic.  About  $245,000  par  value  Rio  Grande  West- 
ern 4%  Consolidated  Mortgage  Bonds  were  issued  during  the 
year  on  account  of  these  branches  or  extensions,  thus  com- 
pleting the  issue  authorized  by  the  mortgage  on  this  twenty- 
eight  miles  of  railroad. 

There  were  purchased  during  the  year  51  locomotives,  9 
passenger  cars,  5  chair  cars,  4  dining  cars  and  250  ore  cars, 
all  standard  gauge,  at  a  total  cost  of  $1,256,915  54,  of  which 
the  sum  of  $1,029,209  55  was  provided  from  Income.     Addi- 


tional freight  equipment  to  meet  the  demands  of  growing  coa 
and  ore  traffic  was  authorized,  and  an  appropriation  of 
$825,000  was  made  from  the  Income  of  the  last  fiscal  year  to 
cover  in  part  the  cost  thereof.  A  further  appropriation  of 
$700,000  was  made  from  Income  to  provide  additions  and- 
improvements  to  the  fixed  plant,  especially  additional  track- 
age facilities  that  were  greatly  needed  in  various  localities  on 
both  Denver  &  Rio  Grande  and  Rio  Grande  Western.  Further 
expenditures  for  similar  purpo.ses  must  be  made  without  de- 
lay, in  view  of  the  congestion  of  traffic  at  tunes,  on  several? 
portions  of  the  standard-gauge  system. 

Your  Directors  have  deemed  it  prudent  and  proper  td 
apply,  so  far  as  practicable,  a  portion  of  current  income  to 
these  uses,  for  two  reasons: 

First,  because  monetary  conditions  have  not  permitted 
the  sale  of  securities,  except  at  great  sacrifice;  and,  second, 
the  quotas  of  bonds  authorized  by  the  mortgages  for  addi- 
tions and  improvements  are  not  far  from  complete  issue,  and 
your  Directors  thought  best  to  hold  in  reserve  the  balance 
of  the  quotas  for  future  use  and  when  they  may  be  sold  at 
fair  prices.  The  unissued  bonds  available  for  this  purpose 
are  about  $2,100,000  Denver  &  Rio  Grande  First  Mortgage 
4%  Bonds  and  about  $1,000,000  Rio  Grande  Western  First 
Consolidated  Mortgage  4%   Bonds. 

In  this  connection  it  is  desired  to  present  for  your  careful 

consideration  the  following  statement,  comparing  the  salient 

financial  and  physical  features  of  the  property  for  the  years 

1907  and  1896.     The  reason  for  selecting  1896  for  comparison 

is  because   dividends  were  then  resumed  on  the   Preferred 

shares,  at  the  rate,  however,  of  only  2%  per  annum,  after  the 

trying  years  of  1893,  1894  and  1895. 

Denver  &  Rio  Grande  RR.  Co.  1907.  1896.  Increase. 

Capital  Stock  D.  &  R.  G.  RR.  Co —  $  $  $ 

Preferred :..  45,761,400  23,650,000  22,111,400 

Common 38,000,000  38,000,000         

Total  Capital  Stock - 83,761,400       61,650,000     22.111,400 

Funded  Debt  D.  &  R.  G.  RR. Co--.    49,134,500        43,136,000        5,998,500 
R.  G.  W.  Ry.  Co..   29,682,400        16,000,000      13,682,400 

Total  Funded  Debt 78,816,900        59,136,000      19,680,900 

162,578,300      120,786,000      41.792,300 

The  Capital  Stock  of  the  Rio  Grande  Western  Railway 

Company,  $17,500,000,  was  acquired  by  the  issue  of  $20,- 

750,000  Denver  &  Rio  Grande  Preferred  Stock  in  1901,  prior 

to  which  the  Rio  Grande  Western  had  acquired  the  Capital 

Stock  of  Utah   Fuel  Company  in  exchange  for  $6,000,000 

R.  G.  W.  1st  Consolidated  Mortgage  Bonds. 

Improvements  and  additions  from  capital  during 

the  eleven  years,  including  the  Capital  Stock  of 

R.  G.  W  .  Ry.,  and  securities  of  other  auxiliary 

companies $40,946,399 

Improvements  and  additions  from  Profit  and  Loss 

and  Income $12,155,188 

Denver  &  Rio  Grande  and  Percentage 

Rio  Grande  Western.  1907.  1896  at  Increase. 

Total  Mileage,  Main  line  and  Branches       2,552. .38  2,177.46  17.22 

Mileage,  second  main  track : 73.43  33.21  121.11 

Mileage,  standard-gauge  lines 1,757.38  1.181.85  48.70 

MU  .-age,  narrow-gauge  lines 795.00  995.61   Deo. 20. 15 

Mileage,  yards  and  side  tracks 559.03  412.10  35.65 

Aggregatcwelght  of  rails,  in  net  tons      295,511  216,423  36.54 

Number  of  locomotives 533  366  45.63 

Total  locomotive  tractive  power.. .14,162,971  6,754,099  109.69 

Number  of  passenger  train  cars 367  276  32.97 

Number  of  freight  cars,  all  classes 

except  cabooses 13.908  8,065  72.45 

Total  tonnage  capacity  of  freight  cars    425,765  160,712  155.30 

Gross  Earnings S21,409,041  72$10,008,544  90  113  91 

Net   Earnings $8,156,929  46   $4,160,367  84  96  06 

Interest,  Taxes,  Rentals,  etc $4,100,132  79   $3,083,970  09  32  95 

Comment  on  the  statement  is  really  unnecessary,  but  your 
Directors  cannot  forbear  emphasizing  the  fact  that  more  than 
$12,000,000  was  expended  on  the  property,  nearly  all  from 
Income,  and  without  incurring  any  additional  fixed  charges. 

In  eleven  years  the  gross  earnings  increased  about  114  per 
cent  and  net  earnings  nearly  100% ;  the  fixed  charges  about 
33%;  narrow-gauge  mileage  was  reduced  200  miles  by  stand- 
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ard-gauging;  the  standard-gauge  liijes  were  increased  about 
o75  miles,  and  the  mileage  of  the  system,  main  line  and 
branches  increased  about  375  miles. 

During  last  fiscal  year  about  8,850  tons  of  new  85-lb.  steel 
rails  were  used,  of  wliich  about  7,640  tons  were  laid  on  the 
main  line  of  the  Rio  Grande  Western,  making  a  total  of 
627  miles  of  road  laid  with  that  weight  of  rail  between  Den- 
ver and  Ogden.  The  remainder  of  the  new  85-lb.  rail  was 
used  for  replacing  ^vorn  rails  and  for  providing  additional 
trackage  facihties;  other  portions  of  the  main  line  between 
the  points  hereinabove  named  where  75-lb.  rails  are  in  use 
will  be  relaid  \Wth  85-lb.  rails,  as  occasion  requires,  and  the 
"released  second-hand  riails  will  be  used  on  lighter- traffic 
portions  of  the  system. 

The  belief  your  Directors  expressed  in  the  last  annual 
report,  that  there  would  be  greater  business  activity,  accom- 
panied by  substantial  increase  in  traffic  and  revenues,  was 
realized,  although  the  net  results  were  less  than  anticipated, 
owing  to  advanced  prices  of  labor  and  materials.  As  here- 
inbefore stated,  the  gross  earnings  from  operation  increased 
§1,722,926  93,  of  which  $1,279,609  15  was  from  freight, 
S344,730  48  passenger  and  $98,587  30  express,  mail  and 
miscellaneous.  The  average  gross  earnings  per  mile  for  the 
entire  system  were.  $8,564  00,  or  nearly  $4,000  00  per  mile 
more  than  for  the  fiscal  year  ended  June  30th  1896;  and  the 
net  earnings  per  mile  were  $3,263  00,  or  about  $1,350  00  per 
mile  more  than  they  were  eleven  years  ago. 

The  year  that  has  just  closed  was  marked  by  conditions 
of  general  prosperity  in  the  two  States  traversed  by  your 
system ,  due  in  a  great  measure  to  the  lawful  and  peaceful 
endeavors  of  all  classes  of  labor,  at  good  wages,  to  promote 
industry  and  commerce  and  the  general  welfare  of  the  States 
of  Colorado  and  Utah.  If  these  desirable  conditions  con- 
tinue, and  the  prices  of  base  metals  are  fairly  well  maintained, 
there  is  everj'  reasop  to  believe  that  the  new  fiscal  year  will 
yield  results  at  least  equally  as  good  as  those  covered  by 
this  report.  ' 

Fonncr  reports  have  explained  at  length  and  fully  the  rela- 
tions with  the  Western  Pacific  Railway  Company  and  the 
carefully  matured  plans  for  constructing  a  low-grade  line 
between  Salt  Lake  City  and  San  Francisco.  Work  has  been 
delayed  by  the  general  scarcity  of  labor  throughout  the 
country,  accentuated,  so  far  as  We.stern  Pacific  was  con- 
cerned, by  the  demand  for  labor  in  San  Francisco,  following 
the  calamity  which  befell  that  city.  At  the  close  of  the  fiscal 
year  there  were  177  miles  of  track  laid  and  grading  was  pro- 
ceeding more  actively  than  it  had  ,been  during  the  preceding 
ten  or  twelve  month*.  The  most  retarding  feature  just  now 
is  the  slow  progress  at  certain  important  tunnels,  on  the  com- 
pletion of  which  mHst  depend  the  opening  of  the  through 
main  line.  The  Chief  Engineer  of  the  Western  Pacific  Com- 
pany has  been  especially  directed  to  expedite  this  branch 
of  the  work  and  the  contractors  have  been  pressed  as  strongly 
as  possible  to  make  more  satisfactory  progress.  It  is  hoped 
and  believed  that:  the  Western,  Pacific  Railway  Company 
will  have  a  continuous  line  of  rails  from  Salt  Lake  City  to 
Oakland  by  September  1st  1908,  or  very  soon  thereafter. 

By  Order  of  the  Board  of  Directors. 

E.  T.  JEFFERY, 

President. 


owned  by  the  Company  at  that  date,  arranged  in  the  order 
named.  In  conjunction  witk  the  Balance  Sheet,,  and  imme- 
diately following  it,  1  have  inserted  a  statement  showing  the 
adjustments  made  in  the  accoant  of  "Cost  of  Road"  for  the 
fiscal  year  ended  June  30   1907. 

Annexed  hereto  is  the  report  of  the  General  Anditor, 
exhibiting  in  detail  the  Earnings  and  Expenses  aivd  other 
statistical  infonnation  from  the  records  of  the  Company' 
for  the  same  period. 

Very  respectfully, 

STEPHEN  LITTLE, 
Comptroller 


GENERAL  PROFIT  AND  LOSS  ACCOUNT. 
(Adjustments  therein  July  1   1906  to  June  30  1907.) 

Dr. 


By  Balance  June  ,30th  1906 

By  Surplus  for  the  year  ended  June  30th  1907, 


as  per  Income  Account  (on  next  pai^e) 
■    Equipment   Bonds 

redeemed $150.000  00 


Cr. 
$3,307,992  48 

244,944  17 


Less  amount  charged 

Renewal  Fund...   138.500  00  $11,500  00 


Interest  on  Equipment  Bonds.. 

&  R.   G.  RR.  Mortgage 


45,562  50       $57,062  50 


To  Discount  on  D 

Bonds  sold 855  00 

To  Discount  on  R.  G.  W.  Ry.  Mortgage  Bonds 

sold    18,080  00 

To  Reconstruction  of  Highway  Bridge  across 
Arkansas  River  to  Company's  station 
grounds  at  Salida,  Colorado 5,000  00 

To  Adjustments  during  the  year 2,423  31 

To  Balance ; 3,469.515  84 

■    !■  '    I '•■•■■it.K.i'  .      ; 


"    $3,652,936  65  $3,552,936  65 

By  Balance  at  credit  of  Profit  and  Loss  June 

30th  1907,    see  Balance  Sheet,    page  668 $3,469.515  84 


RENEWAL  FUND. 
(.\djustments  therein  June  30  1906  to  Jime  30  1907.) 

By  Balance  June  30  1906 ..... ...i....  $334,9.38  30 

By  Receipts  from  Income 120,000  00 

By  Accretions  to  the  fund  during  the  year 17  687  99 

To  Equipment  Bonds  redeemed $150,000  00 

Less  amount  charged  Profit  and 

Loss. 11,500  00     $138.500  00 


i 


":  New  York,  August  29th,  1907. 

Denver,  Colorado,  August  24  1907. 
To  the  Stockholders  of  the  Denver   <fe   Rio  Grande  Railroad 
^       Company: 

f  Complying  with  the  request  of  the  Committee  appointed 
at  the  last  annual  meeting  of  the  Stockholders  of  the  Denver 
&  Rio  Grande  Railroad  Company,  that  I  examine  the  books 
and  accounts  of  your  Company  for  the  fiscal  year  ending 
June  30  1907,  I  have  made  the  examination  and  hereby  cer- 
tify that  the  statements  of  the  financial  condition  of  the  Com- 
pany, as  sHown  in  the  annual  report  for  that  period,  are 
correct  and  as  detailed  therein. 

The  details  of  the  several  accounts,  as  shown  in  the  General 
Balance  Sheet,  Statement  of  Earnings  and  Expenditures  and 
the  Income  Account,  with  the  statistical  information  given 
in  the  report,  are  complete  and  correct,  and  are  as  shown  by 
the  records  in  the  general  .books  of  the  Company. 

I  desire  to  express  my  thanks  to  the  Officers  of  the  Com- 
pany for  their  A^aluable  assistance  given  me  while  making  this 
examination.     Every  facility  necessary  to  enable  me  to  make 
the  examination  thorough  and  complete  was  given  to  me. 
'  Very  respectfully, 

E,    B.    PRYOR, 
.         .  0»  Behalf  of  the  Stockholders. 


To  Balance. -.i.^..-4iiii.UiLiit4J 


334,026  29 


$472,626  29     $472,526  29 


By  Balance  at  credit  of  Renewal  Fund.  June  30 
1907 

COST  OF  ROAD. 
d.&r.o.hr.      R.a.w.ny. 

5  $ 

To  Balance  June  30  1906. ..103,723,289  25  13,484,649  39  117,207,938  64 
To  Bingham  Branch  Extension — 
Cost     to    June 

30  1907, $775,760  13' 

IjCss  previously 
charged"  Cost 
of  Road"-.-     68,464  98 


$334,026  29 


Total. 
$ 


To  Garfield  Bench  Extension- 
Cost  to  June  30 

1907 $195,727  64 

Less  previously 

charged"  Cost 

of  Road"...    180,945  70 


To  Betterments  (page  668).. 

Total   Debit 

By  Transferred  to  Open 

Account: 
Real    Estate, 

Utah $154,563  99 

Salt  Lalvc  City 

Depot Prop'ty  183,175  69 


Net  Debit  for  the  Year. 


REPORT  OF  THE  COMPTROLLER. 

The  Denver  &  Rio  Grande  Railroad  Co.,  , 
:     ,  New  York,  August  21  1907. 

Mr.  E.  T:  Jeffery,  President. 

Dear  Sir:— I  'beg  to  present  .herewith  my  report  of  the 
Com  pany's  fih^-ncim  condition  June  30  1 907 ,  consisting  of  the 
adjustments  made  in  the  General  Profit  and  Loss  and  Re- 
ne w^al  Fund  Accounts  during  the  fiscal  year  then  ended, 
together  with  Comparative  Balance  Sheet,  Summary  of  its 
financial  operatipijs  outside  of  its  Income  Account,  based  on  I 
'euch^comparisori,'  and    Tabular    Statement    of    Securities! 


228,420  64 

228,420  64 

» 

228,420  64 

707.295  15 


14.781  04 

26.106  41 

748,183  50 


337.739  68 
410,443  82 


707,295  15 


14,781  94 
254,627  05 
976,604  14 


337,739  68 
638,864  46 


ToCoistof  Road  June  30  1907  103.951,709  89   13.895,093  21   117.846,803  10 

SUMMARY  OF  FINANCIAL  OPERATIONS 

OF  THE  DENVER  &  RIO  GRANDE  RAILROAD  COMPANY  FROM 
JUNE   30    1906   TO   JUNE   30    1907,   OUTSIDE   OF   ITS   INCOME 

ACCOUNT. 

Resources  to  be  accounted  for,  thus: 


Decrease  of  Assets. 


Materials  and  Supplies 

State  and  County  Warrants, 
(jash 


Loans  and  Bills  Receivable 

Agents,  Conductors  and  Foreign  Roads . 

D.  &  R.  G.  RR.  Co.  First  Consolidated  Mortgage  4%  Bonds 

In   Treasury 

D.  &  R.  G.  RR.  Co.  Improvement  Mortgage  5%  Bonds  In 

Treasury 

Cash  (to  be  invested)  Special  Renewal  Fund) 

Boca    &    Lo.valton    RR.    Co.    and    Associated    Companies, 

Capital  Stoclj ^.. 

Special  Building-  Fund 


$129,701  92 

135  05 

306,151  78 

437,925  00 

97,450  45 

67,000  00 

16,500  00 
912  01 

7.500  00 
10,683  39 


Total  Decrease  of  Assets $1,073,959  60 


D.  &R.  G 

Rio  G.  W. 
Pay  Rolls. 
Rio  G.  W. 
Rio  G.  W. 


Increase  of  Liabilities. 

RR.  Co.  PrefeiTed  Capital  Stock 

Ry.  Co.  First  Consol.  Mtge.  4%  Bonds. 


Ry.  Co.  Mtge.  Bond  Coupons  due  and  unpaid 

Ry.  Co.  Mtge.  Bond  Coupons  accrued  but  not  due- 
Betterment  Fund.  D.  &  R.  G.  RR 

Betterment  Fund,  R.  G.  W.  Ry 

Accrued  Taxes 

Accrued  Rental  of  Leased  Lines 

Dividends  on  Preferred  Capital  Stock 


$48,700  00 

745.800  00 

83.040  4» 

1.360  00 

7,458  00 

264,490  34 

68,153  88 

25,395  80 

23,594  44 

1,127  50 


Total  Increase  of  Liabilities.  .... 


$1,289,120  45 
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Inerease  la  Profit  and  Loss. 
(As  per  OjDQparative  Balance  Sheet.) 
By  }3alnnce  ut  Credit  of  PioUt  and  Loss  June 

30  1907. 53.469.515  84 

By  Balance  at  Credit  oi  Protit  and  Loss  June 

30  11)06..- - 3,307,992  48 

Increase  for  the  year tl6l.523  36 

Grand  Total  to  be  accounted  for - $2,804,003  41 

This  sum  is  accounted  for  as  follows: 

Increase  of  A  ssets. 

Cost  of  Road - - $638,864  4f> 

Equipment - - ---  1.02!)  71 

Real  Kstate,  Utah -..  161,303  !»0 

Salt  Lake  City  Dtpot  Property 213,112  Bl 

Individuals  and  Companies 213,06(V  h5 

U.  S.   Government 0,521  35 

Pueblo  U.  D.  &  RR.  Co.  Sinking  Fund KOO  (to 

RloG   W.  Ry.  Co.  First  Consol.  Mtge.  4%  Bonds  In  Treasury  &»5,«00  00 

Rio  G.  Southern  RR.  Co.  C:^pltal  Stock _.  48,773  .50 

Salt  Lake  City  U.  D.  &  RR.  Oo.  Capital  Slock 19,910  00 

Total  Increase  of  Assets $1,890,242  .37 

liecrease  of  Liabilities. 

n.   &  R    G    RR.  Co.  Equipment  4 >2  %  Bonds,  Series  "A"..  $1.50,000  00 

Vouchers 102,368  09 

Bills  Payable .5.000  00 

D.  &  R   G.  RR.  Go.  Mtg-e.  Bond  Coupons  due  and  unpaid 2,457  50 

Utah  Central  RR.  Go.  Mtge.  Bond  Coupons  due  and  unpaids .  460  00 

Equipment  Renewal  Fund 130,714  34 

Special  Equipment  Fund 204,209  5.5 

Insurance  and  other  Reserve  Funds 5,437  62 

Dividends  on  Interim  Certlftcates 285  50 

Insurance   Collected 3,316  43 

Total  Decreiise  of  UabllUles $604,449  03 

Decrease  in  Renewal  Fund. 
(As  per  Oomparatlve  Balance  Sheet.) 
By   Balance  at   Credit  of    Renewal  Fund   June 

30  1906.. $334,938  30 

By    Balance   at  Credit   of   Renewal   Fund   June 

30  1907 334,026  29 

Decrease  for  the  year $912  01 

Grand  Total  accounted  for $2,5»4,603  41 


Shares. 
100,000 
75,000 
35,485?^ 
12,211  l^ 
3,7,50 
5.800 
2,000 
30,000 
62 
510 
330 
81  1-5 
1,091 

500,000 


SECURITIES  OWNED  JUNE  80  1907. 

Capital  Stocks  in  Treasury —            Face  Value.  Book  Value. 
Rio  Grande  Western   Ry.  Oo.  Com   $10,000,000  001 
Rio  Grande  Western    Ry.  Co.  Pref.      7, .500 ,000  00 J $20, 750 ,000  00 

Rio  Grande  Southern  RR.  Co 3.548,537  50  387,033  50 

Rio  Grande  Junction  Ry.  Co 1,221,15000  173,31100 

Rio  Grande  &  Santa  Fe  RR.  Co-.-         375.000  00  2 17. .500  00 

Rio  Grande  RaUioad  Co .580,000  00  r.80.000  00 

Rio  Grande  Pagosa  &  Nor.  RR.  Oo.         200,000  00  172,276  61 

Globe  Express  Oo --      3^000,000  00  74.000  •O 

D.  &  R.  G.  RR.  Co.  Pref 6,200  00  5,5S0  00 

Duchesne  Railway  Co 31,000  00  5,110  20 

Carbon  County  Railway  Co 33,000  00  2.000  00 

Pueblo  Union  Dtpot  &  RR.  Co 8,120  00  8,120  00 

Salt  Lake  City  Union  Dtpot  &  RR. 

O).,  Part  Cost 199,100  00  19,910  00 

Western  Pacific  Railway  Co 50.000,000  00     

Total .$76,722,107  50  $22,394,841  31 

Securities  of  Boca  A  Loyalton  RR. 

Co.,  and  Associated  Companies--   $1,504,500  00  $789,862  19 


No.         Mortgage  Bonds  in  Treaauru — 

1   Dtnvcr    6c    Klo    Grande     RR.    Co., 

Consol.  4  J-i  % $500  00 

1411   Rio  Grande  Southern    RR.  Co.  4  %.  1,411,000  00 
'     1   Rio  Grande  Gunnison  Ry.  Co.  6%.  100.000  00 
996  4-10  Rio  Grande  Western  Ry.  Oo.  Con- 
sol.  4% 906,400  00 

260  Utah  Central  Railroad  Oo.  4  % 260,000  00 

750    Utah  Fuel  Oo.  5  % .._-._  750,000  00 

Total ---1.-— $3.517,900  00 

Total  Value  Securities  In  Treas_  _$81 ,744',507  50 

In  Special  Renewal  Fund — 
266  Rio  Grande  Southern    RR.  Co.  4  % 

Bonds    $266.000  00 

163  Denver  &  Rio  Grande  RR.  Oo.Oon 

sol.    4%    Bonds,    131    of   $1,000 

each  and  32  of  $.500  each 147.000  00 

Gash  (to  be  Invested) 20,812  54 

Total $433.812  54 

Securities  Deposited  with  Morton 
Trust  Go. .  Trustee — 
1.301  Tlntlc  Range  Ry.  Co.  1st  Mtffe.  5  ?i 

Bonds    -- $1,301,000  0(1 

1  772  Sevier  Ry.  Oo.  1st  Mtgre.  5  %  Bonds     1 ,772,000  00 
'910  Shares  Castle  Valley  Ry.  Oo.  Cora. 

Stock 91.000  00 

5.204  Shares  Tlntlc  Range  Ry.  Co.  Pref. 

Stock .520.40000) 

7.806  Shares  Tlntlc  Range  Ry.  Co.  Com,.'  } 

Stock 780,60000] 

6,196  Shares  .Sevier  Ry.  Oo.  Pref.  Stock  .  619,600  OOY 
9,294  Shares  Sevier  Ry.  Co.  Com.  Stock  _  929.400  00 J 
2.500  Shares  Utah  Central  RR.  Co.,  Com. 

Stock 250.000  00 

2.00  Shares  Utah  Eastern  Ry.  Co.   Co  m. 

.Stock     2,50,000  00 

100,000  Shares  Utah  Ftitl  Co.  Com.  Stock  .    10,000,000  00 
10,000  Shares  Copper  Belt    RR.  Co.  Com. 

Stock.-- 100,000  00 

Total - $16,614,000  00 

Total  Value  of  Securities  Owned. $98,792,320  04 


$500  00 

819.366  63 

87,000  00 

996.400100 
260,000  jOO 
750.000..-00 

$3,013,266  63 

$26,197,970  13 


$172,900  00 


140.31.1  75 
20,812  54 

$334,026  29 


$1,360,682  56 
642,393  72 

91,000  00 


1.350,071  15 

121.100  00 

2.745  72 

68  37 
6,000,000  00 

200,000  00 

59,768,063  52 

$36,3i()0,059  94 


EARNINGS.  EXPENSES  AND  NET  EARNINGS 

FOR  THE  FISGAL  YE.4.R  ENDED  JUNE  30   1907. 
Compared  with  Year  Endfd  June  30  1906, 


Earnings —  1906  07. 

Freight   $15,223,165  46 

Passenger 4,954,158  60 

E.xpress,  Malt  and  Miscel- 
laneous          1,231,7,17  66 


1905  06. 
$13,943,556  31 
4,609,428  12 

1,133,130  36 

Total  Earnings $21,409,041  "72  $19,686,114  79 

Eitpenses — •  .' 

Maintenance  of  Way $1,866,3'6  94  $1,979,615  89 

Malnt.  of  Structures 483,514  42  435,736  82 

Malnt.  of  Equipment     „-  2,940,742  56  2,566,410  53 
Conducting   Transporta 

tlon    7,418.699  45  6.621.986  32 

General 542.828  89  500,422  60 


Inc.  i+.)  or 
Dec.  ^— ). 
4-51,279.609  15 
-1-344,730  48 

+98^587  30 

■1-$  1.722, 926  93 

—8113,288  95 

+  47,777  60 

-f  374,332  03 

+  796,713  13 
+  42.406  29 


Total  Expenses $13.252.112  26     $12,104,172  16 

Percentage  of  Operation-  61.90  61.49 

Net  Earnings $8,156,929  46       $^7,581,942  63 


+  $1,147,940  10 

1     

+  $574,980  S3 

INCOME  ACCOUNT  FOR  THE  FISCAL  YEARS  ENDED  JUNE  30  1907  AND  1906. 


Gross  Earnings  from  Operation 

Operating  Expenses . 

Per  Cent  of  Gross  Eamtnga , 

Net  Earnings  from  Operation 

Add  Income  from  Interest  and  Dividends  on  Securities  Owned $187,105  83 

Add  Interest,  Discount  and  Exchange 56,273  34 

Total  Net  Income 

Less — 

Interest  on  Funded  Debt $3,210,583  83 

Taxes 700,706  80 

Insurance 68.201  06 

Rental  of  Leased  Lines. , 254,020  27 

Surplus  for  the  Year 

Out  of  which  were  declared  two  dividends  of  2  V^  %  each  on  the  Preferred  Capital  Stock.. $2, 286,852  50 
There  was  also  set  aside  for  Renewal  Fund 120,000  00 

Halance 

Against  which  there  was  charg  d — 

Appropriation  for  Betterments $700,000  00 

And  appropriation  for  New  Equipment 825,000  00 

Remaining  Surplus  carried  to  the  credit  of  Profit  and  Loss 


1906  07. 

$21,409,041  72 
13.252.112  26 


61.90 


$8,156,929  46 

243,379  17 

$8,400,308  63 


4.223,511  96 
$4,176,796  67 

2,400,852  .50 
$1,769,944  17 

1,525,000  00 
$244,944  17 


190S 


$107,807' 88 
94,316  97 


$3.191',906  50 

680,216  34 

57,283  86 

202,184  94 


$2,285,635  00 
120,000  00 


$150,000  00 
1,000.000  00 


06. 
$19,686  114  79 
12.104.172  16 

61.49 

$7,581,942  63 

262,124  85 

$7,844,067  48 


4.131,593  64 
$3,712,473  84 

2,405,6:55  00 
$1,306,838  84 

1.150,000  00 
$156,838  84 


CURRENT  ASSETS  AND  LIABILITIES  JUNE  30  1907. 

ASSETS. 

Cash  In  Treasury.. $1,763,035  80 

Cash  set  aside  for  Payment  of  Coupon ^ 300,200  00 

Cash  set  aside  for  Construction  of  Spur  track 

near  Toluca,  Colo 35  182  83 

$2,098,418  63 

Loans  and  Bills  Receivable 958 ,724  53 

Real  Estate,  Colorado 24,887  26 

Real  Estate,  Utah " 3.1 I    II  161  363  99 

Salt  Lake  City  Di  pot  Property I I.IIII  213J112  51 

Materials  and  Supplies 1,116,205  65 

Agents.  Conductors  and  Foreign  Roads .  461,995  92 

U.  S.  Government __         76,346  79 

Individuals  and  Companies .   _      I  '    I,452!o49  99 

State  and  (bounty  Warrants ._  '      '     3  190  92 

Pueblo  Union  I)i  pot  &  R.  R.  Co.  Sinking  Fundi  1 1 "         13^600  00 

Mortgage   Uonds  in  Treasury: 

Rio  Grande  Southern  R.  R.  Co.  4  % $919  366  63 

Rio  Grande  Gunnison  Ry.  (3o.  6% 87  000  00 

D.  &  R.  G.  R.  R.  Co.  Con.  4>A% '500  00 

Rio  Grande  Western  Ry.  Co.  Cons.  4% 996  400  00 

Utah  Central  R.  R.  Co.  4% 260^000  00 

Utah  Fuel  Co.  5% 730 ,000  00 

„       ,,„  ,  r,      .,  3.G13.266  63 

Special  Renewal  Fund: 

Representing  the  Investment  of  Renewal  Pund — 
D.  &  R.  G.  R.  R.  Co.  First  Cons.  Mtg.  4% 

Bonds    $140,313  75 

Rio  Grande  So.  R.  R.  Co.  First  Mtg.  4  %  Bonds     172,900  00 

Cash  (to  be  Invested) .  20  812  64 

'- 334 .036  29 


Total $9,927  10»  11 


LIABILITIES. 

Vouchers $.500,573  83 

Pay  Rolls 886,114  C9 


Bond  Coupons.  Including  those  due  July  1: 

D.  &R.  G.  R.  R.  Co.; $849,663 

R.  G.  W.  Rv.  Co 312.680 

Utah  Central  R.  R.  Co 120 


-$1,386,687  92 


$.34,729 

144,824 

6,500 


Accrued  Interest  D.   &  R.  G    R.  R    Co.  Im- 
provement Mtg.  5%  Bonds 

Accrued  Interest  R.  O.  W.  Ry.  Co.  First  ConsoJ. 

Mtg  4%  Bonds 

Accrued  Interest  Utah  Central  R.  R.  Co.  First 

Mtg.  4%  Bonds 

Accrued  Interest  D.  &  R.  G.  Western  Ry.  Co. 

Mtg.  6%  Bonds,  Unexchanged 

.■^c^rued  Taxes 

Accrued  Rental  of  Leased  Lines 

Special  Equipment  Fund L 

Equipment  Rtnewal  Fund,  D.  &  R.  G.  R.  R.--       $86,064 

Equipment  Renewal  Fund,  R.  G.  W  .  Ry 31,406 

BetUrment  Fund,  R.  G.  W    Ry $68,153 

BetUrment  Fund,  D.  &  .R  G.  R.  R 264,490 


75 
•0 

00 

—   1,162,403 


7S 


200 


17 

00 

eo 
00- 


186,233 

328,043 

73.074 

795.790 


Insurance  Fund,  R.  G.  W.  Ry $78 .785 

Ogden  Ga,s  PJant  Insurance  Fiind 12.192 

Dividends  on  Preferred  Capital  Stock- -..$1,14*,010 

Dividends  on  Interim  Certificates 1,001 

Scrip  Dividend  No.  2  and  interest 38 

Insurance  Oolkcted 


03 

92- 

88 

34 

—  332,044 
54 

08-     90.977 

00 

41 

01 

—  1,143,950 

10..144 


17 
33 
62 
45 


118..371  53 


62 


32 

7+ 


Total  Current  Uablllties $5,630,601  74 

Balance,  (.'urreut  Assets  In  excess  of  Current  LlablMtlea 4,298.593  3? 

Total.- , $0,027,195  11 
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ASSETS. 

Cost  of  Road  and  Structures 5117, 

Equipment 11 

Real  Estate,  Colorado 

Real  Estate.  Utah 

Salt  Lake  City  Depot  Property 

Materials  and  Supplies 1 

State  and  County  Warrants 

Cash  In   Treasury ■ $1,763.0.'55  80 

Cash  set  aside  for  Payment  of  Coupons 300 ,200  00 

Cash  set  aside  for  Construction  of  Spur  Track 

near  Toluca.  Colo 35,182  83 

2 

Loans  and  Bills  Receivable . 

Individuals  and  Companies 1 

Agents ,  Conduct  ors  and  Foreign  Roads 

U.S.  Government 

Pueblo  Union  Depot  &  R.  R.  Co.  Sinkinc:  Fund 

Mortea^e  Bonds  in  Treasury  as  per  detailed  statement  (page 

000)    3 

Securities  Deposited  with  The  Morton  Trust  Co.,  Trustee,  as 

per  detailed  statement  (page  000) 9 

Investments  in  Capital  Stocks,  as  per  detailed  statement 

(paee  000) . 23 

Special  Renewal  Fund.- 


846,803  10 
285,678  64 
24,887  26 
161.363  09 
213,112  51 
,116,205  65 
3,196  92 


098,418  63 
958.724  53 
452.049  99 
461.995  92 
76,346  79 
13,600  00 

013,266  63 

768.063  52 

184.703  50 
334,026  29 


Total  Assets .$172, 012, 443  87 


500  00 


400  00 
573  83 
.114  09 


463  75 


INABILITIES. 

D.  &  R.  G.  R.  R.  Co.  Cap.  Stock,  Common.. $38 ,000 .000  0# 
D.  &  R.  G.  R.  R.  Co..  Cap.  Stock,  Preferred.  45,761.400  0» 

$63,761,400  00 

D.  &  R.  G.  R.  R.  Co.  First  Consol.  Mtg.  4  % 

Bonds    33.517.000  9« 

D.   &  R.  G.  RR.  Co.    Improvement    Mtg. 

5%  bonds 8,335,000  0* 

D.   &  R.  G.   R.  R.  Co.  First  Consol.  Mtg. 

iViTo    Bonds 6,382,500  0* 

D.    &   R.   G.   R.   R.   Co.   Equipment  4i4% 

Bonds,  Series  "A" 900,000  0* 

49,134 

R.   G.   W.   Ry.   Co.   First  Trust  Mtg.  4% 

Bonds    $15,200,000  09 

R.  G.  W.  Ry.  Co.  First  Consol.  Mtg.  4% 

Bonds    14,482,400  09 

■ a9,fi«2 

Vouchers 500 

Pay  Rolls 886 

D.  &  R.  G.  R.  R.  Co.  Bond  Coupons  due  and 

unpaid,  including  July  1  Coupons $849,663  7S 

R.  G.  W.  Ry.  Co.  Bond  Coupons  due  and  un- 
paid, including  July  1  Coupons 312,680  89 

Utah  Central  R.  R.  Co.  Bond  Coupons  due 

and  unpaid 120  09 

1,162 

D.&R.  G.  R.R     Co.  Impt.  5%Mtg.  Bonds 

Coupons  accrued  but  not  due $34,729  17 

R.  G.  W.  Ry.  Co.  First  Consol.  4%  Mtg. 

Bond  Coupons  accrued  but  not  due 144,824  09 

D.  &  R.  G.  W.  Ry.  Co.  Mtg.  6  %  Bond  Cou- 
pons accrued  but  not  due 200  09 

Utah  Central  R.  R.  Co.  Bond  Coupons  ac- 
crued but  not  due 6,500  09 

186 

Special  Equipment  Fund ._ 795 

Equipment  Renewal  Fund J 18 

Betterment  Fund,  D.  &  R.  G.  R.  R_ 264 

Betterment  Fund,  R.  G.  W.  Ry 68, 

Insurance  Fund $78,785  54 

Ogden  Gas  Plant  Insurance  Fund 12.192  08 

90 

Accrued  Taxes 328 

Accrued  Rental  of  Leased  Lines 73 

Dividends  on  Preferred  Capital  Stock $1,144,910  09 

Dividends  on  Interim  Certificates 1,001  41 

Scrip  Dividend  No.  2  and  Interest 38  91 

1.145 

Insurance  Collected 10 

Total    Liabilities. $168,208 

Accounts  to  Balance: 

Renewal  Fund. $334,026  29 

Profit  and  Loss 3,469,515  84 

6  .SO  3 

Total $172,012,443  87 


253  17 
790  45 
371  55 
490  34 
153  88 


977  62 
043  38 
074  62 


950  32 

344  74 


901  74 


542  13 


BETTERMENTS  DURING  THE  YEAR  ENDED 
JUNE  30  1907. 

Charged  Cost  of  Hoad 

D.&.R.G.RR.     R.G.W.Ry. 


Rectifying  Grades  and  Alignment $19,728  90    $19 

Right  of  Way 11 ,407  05 

New  Engine  House  at  Bumham 40,225  72 

New  Engine  House  at  Pueblo 69,742  42 

Pueblo  Viaduct 10,000  00 

Stations  and  Other  Buildings 2,795  11 

Shop  Machinery  and  Tools 626  38 

Additional  Trackage  Facilities: 

Sundry  Places I.. '..  73,895  06 

Florence  to  Canon  City 53,937  44 

Mintum  to  Tenn.  Pass 277.354  54 

East  of  Soldier  Summit : 


$4,789  70 
5,701  24 

15,615  47 


104,217  68 


11 
40 
69 
10 
7 
6 

89 

53 

277 

104 


Total. 

.728  90 
,407  05 
.225  72 
,742  42 
000  00 
,584  81 
,327  62 

,510  53 
,937  44 
,354  54 
,217  68 


Total $559,712  62    $130,324  09   $690.036  71 

Less  Amount  Charged  Income — 
Additional  Trackage  Facilities: 

Florence  to  Canon  City  $63,937  44 
Mintum  to  Tenn.  Pass. 277, 354  54 


331,291  98 


East  of  Soldier  Summit 104,217  68]   435,509  66 

Total  transferred  to  Cost  of  Road, 

page  666 . $228,420  64 


$26,106  41    $254,527  05 


FREIGHT  STATISTICS. 

1906-1907. 

Freight   Earnings $15  223.165  46 

Revenue  Tons 8,788,819 

TonMllcs 1,131,113  993 

Non-Revenue  Ton  Miles 174,361.746 

Revenue  Ton  Miles  per  Mile  of  Road 452.446 

Train  Miles 4,790.498 

Loaded  Car  Miles 62  075,332 

Empty  Car  Miles 32,836,423 

Loaded  and  Empty  Car  Miles 94,911.755 

Engine   Miles    (Exc.    Switch  and   Work 

Train)   6,120.966 

Freight  Earnings  per  Mile  of  Real  Op- 
erated $0,089  27 

"    Train  Mile $3  18 

"    Ca;:  Mil'; 16.04  cts. 

Ton  Mile 1.35  cts. 

Average  Revenue  Tons  per  T'-aln 236.11 

Non-Reveriue  Tons  per  Train..  36.40 

Tons  per  Train 272.51 

Revenue  Tons  per  Car.  _'- 1_  11.92 

"      •'  "■     per  Loaded  Car.  18.22 

Non-Revenue  Tons  per  LoadedCar  2.81 

"       Tons  per  Lbaded  Car 21.03 

Cars  per  TrAin '                   19.81 

"       Train  Engines  per  Train 1.28 

"       Haul  of  each  Revenue  ^on  (in 

Miles)  . 128.70 


1905-1906. 

$13,943,556  31 

8,539,471 

1,(*78,347,946 

156,746,070 

435,344 

4,898,556 

61.094.824 

31,453.373 

92.548.197 

6,328,716 

$5,629  21 

$2  85 

15.07  cts. 

1.29  cts. 

220.14 

32.00 

252.14 

11.65 

17.65 

2.57 

20.22 

18.89 

1.29 

126.28 


PASSENGER  STATISTICS. 

1906-1907. 
$4,954,158  60 
$790,223  91 
2.068,273 
252,613,614 
101,045 
3,921,768 
25,351.148 
4,978,218 
$1,981  6« 


Passenger  Earnings 

Mall  and  Express  Earnings 

Revenue  Passengers 

Passenger  Miles 

Passenger  Miles  per  Mile  of  Road 

Train  Miles 

Car  Miles 

Engine  Miles 

Passenger  Earnings  per  Mile  of  Road 

Mail  and  Express  Earnings  per  Mile  of 

Road 

Passenger  Earnings  per  Train  Mile 

Mail  and  Express  Earnings  per  TrainMlle 
Passenger  Earnings  per  Passenger  Mlie.. 
Average  RevenuePassengers  per  Train.  . 

Cars  per  Train 

Train  Engines  per  Train 

Haul  of  Each  Passenger  (InMiles) 


$316  09 

$1  2e 

20.15  cts. 

1.96  cts. 

64  41 

6.4« 

1.27 

122.14 


19*5-1900. 
$4,609,428  12 
$735,954  16 
1,836,776 
264.599  363 
102,785 
8,922,195 
24,912,189 
4,873,435 
$1,860  89 

$297  12 

$1  18 

18.76  cts. 

1.81  cts. 

64.91 

6.35 

1.24 

138.61 


EARNINGS,   EXPENSES  AND   NET   EARNINGS 


(INCLUDING    RIO    GRAND 
From  July  1   1891   to 
Average  Miles 


Year.         Operated. 

1891-92 2,121 

1892-93 2,160 

1893-94 .2,173 

1894-95 2,177 

1895-96 2,181 

1896-97 2,212 

1897-98 2,232 

1898-99 2,254 

1899-1900 2,294 

1900-1901 2,330 

1901-1902 2,347 

1902-1903 2,378 

1903-1904 2,398 

1904-1905 2,420 

1905-1906 2.477 

1906-1907 2.500 


Earnings. 

$11,474,871  08 

11,814,108  47 

8,577,362  47 

9,106,531  71 

10,008,544  90 

9,413,618  77 

11.705,213  82 

12,623,235  56 

14.756,683  16 

16,359,610  34 

17.036,828  48 

17,304,559  86 

16,446,435  10 

17,031,507  33 

19,686,114  79 

21,409,041  72 


E    WESTERN 
June  30   190T. 

Expenses. 

$6,789,928  80 

6.885,231  34 

5.349,564  60 

5,437,455  37 

5,848,177  06 

5,679,880  90 

7,086,775  70 

7,794,875  46 

9,201,848  56 

10,347,136  51 

10,331,542  48 

10,629.850  38 

10,058,443  78 

10,168,960  61 

12,104,172  16 

13,252,112  2« 


HT.) 


PER 
Average  Miles 
Year.         Operated. 

1891-92 2,121 

1892-93 2,160 

1893-94 2,173 

1894-95 2,177 

1895-96 2,181 

1890-97 2,212 

1897-98 2,232 

1898-99 2,254 

1899-1900 2,294 

1900-1901 2,330 

1901-1902 2,347 

1902-1903 2,378 

1903-1904 2,398 

1904-1905 2,420 

1905-1906 2,477 

1906-1907 2,500 


MILE  OPERATED. 


Earnings. 

$5,410  00 

5,469  00 

3.947  00 
4,183  00 
4,589  00 
4,256  00 
5,244  00 
5,600  00 
6,433  00 
7,021  00 
7,259  00 
7,277  00 
0,858  00 
7,038  00 

7.948  00 
8,564  00 


Expenses. 
$3,201  09 
3,188  09 
2,462  09 
2,498  00 
2,081  00 
2,568  00 
3,175  00 
3,458  09 
4,011  00 
4,441  00 
4,402  00 
4,470  00 
4.194  00 

4,202  oe 

4,887  00 
5,301  00 


ifet  Earnings- 
$4,684,942  28 
4,928,877  13 
8,227,797  81 
3,669,070  34 
4,160,367  84 
3.733,737  87 
4,618,438  12 
4,828,360  10 
5,554  834  60 
6.012,473  83 
6,705,286  05 
6,674,709  48 
6,387.991  32 
6.862.546  72 
y, 581, 942  63 
8,156,929  46 


Net  Earnings. 
$2,209  00 
2,281  00 
1 ,485  00 
1,685  00 
1 .908100 
1 ,688j00 
2.069100 
2,142  00 
2, 422100 
2,.580{00 
2,857if00 
2.807[00 
2,664*00 
2,836f00 
.^.ORl  00 
3,263  00 


— Hunt,  Mann  ■&  Saltonstall,  bankers,  60  State  Street, 
Boston,  have  issued  a  very  complete- circular  regarding  the 
Bangor  &  Aroo.stdO:k  RR.  and  its  finances.  A  map  of  this 
road,  especially  compiled  by  Hunt,  Mann  &  Saltonstall, 
accompanies  the  circular,  which  is -nqw  ..ready  for  distribu- 
tion among  investo-rs-.  •. 

— Francis,  Bro.  &  Co.,  St.  Louis,  have ■  prepared  an  inter- 
esting typewritten  circular  on  Great  Northern  ore  certifi- 
cates. This  was  gotten  up  by  the  firm  simply  for  the  use  of 
its, customers,  but  reqyestgip.r.pftpipg.arq  b.eihg  received  from, 
different  parts  of  the  country. 


— The  William  R.  Compton  Bond  &  Mortgage  Co.,  Macon, 
Mo.,  have  issued  a  circular  describing  a  number  of  Western 
county  and  town  bond  issues  and  farm  mortgages,  to  which 
they  invite  the  attention  of  investors. 

— Messrs.  Shoemaker,  Bates  &  Co.,  37-43  Wall  Street  and 
500  Fifth  Avenue,  annoimce  that  they  are  making  a  specialty 
of  the  New  York  City  43^%  bonds  due  1957. 

— The  Guaranty  Trust  Co.  advertises  on  page  xi  an  at- 
tractive list  of  investment  securities  to  which  the  attention 
of  investors  is  invited.  __  i-^^i^,a  i;^ 
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Prefe.TTcd  Tialance. 
(iividend.  surplus- 
ill  4 ,000  $.-i;U.366 
114,000  i;i7,342 

5342,000      $870,523 

342.000         552.680 

prc^Piit  rate  of  5  % 

or  S375.000  for  the 


Potter  Ore  Co. — Ore  Holdings. — See  "Iron  Ore  Mines"  in 
report  of  Republic  Iron  &  Steel  Co.  under  "Annual  Reports" 
on  ;i  preceding  page. — V.  83,  p.    1416. 

Sloss-Sheffield  Steel  &  Iron  Co. — Earnings. — The  results 
for  the  three  and  the  nine  months  ending  Aug.  31  1907 
(August  estimated)  were: 

3  ^fontl^s  Net  Interest       Other 

endtntj  Kttg   31 —         enrnlnas.   and  ta.vcs.  expenses. 

1007    (estimated) $507,076      $62,310 

I'JOO    (estimated) 348,302        61,350        35,610 

S)  Months — 

1906  07    (estimated),  _S1, 399,443  1186,920       .. 

1905  06    (estimated)  ...1,148.432      184,050        69.696 

The  accrued  dividend  on  the  common  stock  at  the 
per  annum  would  call  lor  §125,000  for  the  3  months, 
9  months. — V.  85!  p.  409. 

Tennessee  Coal,  Iron  &  Railroad  Co. — Listing. — The  New 
York  Stock  Exchange  has  authorized  the  listing  prior  to 
Jan.  1  1908,  as  from  time  to  time  issued  and  paid  for  in  full, 
of  the  $3,417,200  additional  common  stock  which  was  offered 
at  par  to  shareholders  of  record  Nov.  30  1906.  (Compare 
V.  83,  p.   1294). 

Earnings. — For  seven  months  ending  July  31  1907: 

Net  earns,  after  deduct'ns.Sl, 918,1 16  1  Depreciation ?226,687 

Other  Income 11,167  |  Dividends   523,466 

1  Interest  on  common  stock 

Total  net  income S1.929,283|      sub. -payment     45,422 

Bonded  debt,  interest  and  I  

charges 508,869|      Surplus    $624,839 

^V.  85.  p.  603. 

United  States  Independent  Telephone  Co.,  Rochester, 
N.Y. — Assents  to  Plan. — The  reorganization  committee,  it  is 
said,  states  that  all  the  largest  bondholders  have  assented  to 
the  proposed  plan.     See  plan,  in   V.  85,  p.  409,  534. 

United  Shoe  Machinery  Corporation. — New  Officers. — The 
following  changes  are  announced: 

William  Barbour  succeeds  John  H.  Hanan  as  a  Vice-President.  In  addi- 
tion to  his  duties  as  Secretary,  Louis  H.  Baker  was  elected  assistant  to  the 
President.  Fred.H.  Wallis  was  elected  Assistant  Secretary.  Charles  G. 
Rice  was  added  to  the  board  of  directors. — V.  84.  p.  1490. 

Utah  Consolidated  Mining  Co. — Dividend  Reduced. — A 
quarterly  dividend  of  $1  per  share  (par  $5)  has  been  declared 
on  the  $1,500,000  stock,  payable  Oct.  15  to  stockholders 
of  record  Sept.  21,  comparing  with  SI  25  per  share  and  25 
cents  extra  paid  in  April  last.  In  Jan.  1907  a  semi-annual 
distribution  of  $2  50  a  share  and  50  cents  extra  was  made 
and  in  1906  there  were  two  distributions  of  21^%  each.  In 
1905  the  dividends  aggregated  4>2%-  An  official  statement 
says  that  the  reduction  was  made  on  account  of  the  uncertain 
conditions  of  the  copper  market  and  the  serious  outlook 
with  regard  to  fuel. — V.  84,  p.  630. 

Wolverine  Copper  Mining  Co. — Dividend  Reduced. — A 
semi-annual  dividend  of  $7  50  per  share  has  been  declared, 
payable  Oct.  14  to  stockholders  of  record  Sept.  28,  comparing 
with  .SIO  a  share  in  April  last,  $9  in  October  last  and  $8  in 
April  1906.  The  stock  consists  of  60,000  shares  of  $25  each, 
of  which  $13  has  been  paid  in.     Dividend  record: 

Divs.._1893.  189.1.  19)0.  19J1.  1932.  1903.  1934.  1905.  1906.  1907. 
Per  ct_. $1.00  $3.50  $4.00  $4.00  $4.00  $5.50  $7.50  $11.00  $17.00  $17.50 
— V.  83,  p.  329;  V.  85,  p.  340. 

Vulcan  Detinning  Co. — Royalty  from  American  Can  Co. — 
The  injunction  obtained  by  this  company  (V.  85,  p.  44) 
having  prevented  the  American  Can  Co.  from  operating  its 
detinning  plant  (which  has,  it  is  said,  a  capacity  of  40,000 
tons  a  year) ,  and  therefore  from  detinning  some  15,000  tons 
of  scrap  tin  which  it  had  on  hand,  the  company  has  agreed 
to  pay  the  Vulcan  Detinning  Co.  a  royalty  on  each  of  these 
15,000  tons  for  the  privilege  of  detinning  the  same.  This 
payment  does  not  affect  the  claim  for  past  damages  against 
the  American  Can  Co. — V.  85,  p.  528,  44. 

Western  Union  Telegraph  Co. — Strike  Considered  as  Past- 
— Tlie  executive  committee  on  Sept.  11  passed  a  resolution 
approving  the  course  pursued  by  the  President  and  officers 
of  th:^  company  "in  regard  to  the  late  strike."  Eastern 
Superintendent  Brooks  pronounces  as  preposterous  the  claim 
of  the  strikers  that  the  company  has  not  handled  more  than 
16,000  telegrams  on  any  one  day  since  the  strike  began,  and 
he  adds: 

Th-;  liTures  for  the  week  endinp;  Sept.  7  show  that  we  handled  an  average 
of  e.S.oo.)  messages  each  day  last  week.  In  this  average  the  pre.ss  messages 
are  iiDt  oansidercd.  They  are  looked  on  as  one  ms.ssaee  irrespective  of 
lencrth.  and  this  was  not  taken  into  account.  The  business  actually  meant 
an  average  of  80,000  messages  a  day  of  thirty  words  each. 

While  the  Ktrike  has  not  actually  terminated,  the  general 
belief  is  that  it  will  shortly  be  brought  to  a  close.  The  offi- 
cials of  the  company  deny  that  there  is  any  probability  of  a 
compromise. 

Financial  Statement  Omitted. — The  directors  this  week 
omitted  to  issue  the  usual  quarterly  statement  of  earnings. 
—V.  85,  p.  474,  416. 

Welsbach  Company. — Report. — For  eleven  months  end- 
ing .\pril  30,  contrasting  with  full  year  ending  May  31  1906: 


Period                        Gross  De- 
Covered —              Income,  prec'n. 
190607  (llmos.)  $606,449  $32,899 
1905-06  (yeav)_..    569,907  36,629 
—V.  83,  p.  (529. 


Deductions    

Bond  Sink. 

Interest.      Fund. 


Dlv.  Bal., 

_  (2%.)    surp. 

$299,108   $96,580  $70,000  $107,802 
326,300   105,360   70,000    31,618 


Wisconsin  Pea  Canners  Go. —First  Dividend. — The  direc- 
tors have  declared  a  dividend  of  10%  on  the  preferred  stock, 
payable  quarterly,  beginning  Oct.  15  1907.  Books  close 
Oct.  15.  It  is  thought  that  action  will  be  taken  early  in 
November  on  the  question  of  declaring  a  dividend  on  the 
common  stock.     Compare  V.  85,  p.  350. 
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OMMERCIAL   EPITOME. 


Friday  Night,  September  13  1907. 

The  condition  of  general  trade  remains  satisfactory  in  the 
main.  In  some  branches  of  business,  however,  the  "activity 
is  not  as  great  as  recently,  owing  to  more  or  less  hesitation 
among  some  buyers  on  account  of  financial  conditions. 
The  continued  decline  on  the  Stock  Exchange  is  proving 
disturbing.  Prices  are  generally  firm,  though  a  further 
decline  in  copper  and  some  other  metals  has  occurred. 

LARD  on  the  spot  has  been  quiet  and  firm  on  light  ofl'er- 
ings.  There  has  been  no  export  business  this  week,"  the  sales 
being  limited  to  small  city  lots.  City  8J^c.  and  Western 
9@9.10c.  Refined  lard  has  been  dull  but  firm  at  a  moderate 
advance  in  prices  for  some  grades.  Refined  Continent  9.60c., 
South  American  10.30c.  and  Brazil  in  kegs  11.60c.  Offer- 
ings have  been  small.  Speculation  in  lard  futures  at  the 
West  has  been  moderately  active,  with  some  irregularity  in 
prices,  but  the  changes  as  a  rule  haA^e  been  narrow.  The 
near  months  have  been  bought  on  the  strengthening  cash 
position,  owing  to  decreasing  stocks.  There  has  been  some 
buying  of  late  by  packers  as  a  hedge  against  shipping  sales. 

DAILY   CLOSING  PRICES  OF   LARD   FUTURES   IN  CHIC.AQO. 
Sat.         Mon.        Tues.\      Wed.       Thurs.       Fri. 

Si  ptember  delivery 9.07  34      8.97  3.^      8.97!.^      8.9734      9.02  34      9.02  >i 

October  delivery 9.15  9.10  9.073^      9.0734      9.1234      9.10 

January  delivery 8.8734      8.80  8.7734      8.7734      8.80  8.75_ 

PORK  on  the  spot  has  been  steady,  with  trade  quiet  and 
confined  to  local  jobbers.  Offerings  have  been  .small,  off- 
setting the  dulness  of  trade.  Mess  $17  75@.$18  50,  clear 
$16  50@|17  75  and  family  $19.  Beef  has  been  quiet  and 
.steady.  Supplies  continue  light.  Mess  $10 @ $10  50,  packet 
Sll@$ll  50,  flank  $10  50(^$11,  family  $13@$13  75  and 
extra  India  mess  $21@$22.  Cut  meats  have  been  steady, 
with  a  small  jobbing  trade.  Pickled  shoulders  73/^c., 
pickled  hams  12@12 1/2C.  and  pickled  bellies,  14(gil0  lbs.,  lOJ^ 
@113^^c.  Tallow  has  been  steady;  some  inquiry  from  ex- 
porters has  been  reported,  but  sales  have  been  light:  city 
6^c.  Stearincs  have  been  dull  and  steady;  oleo  834@83^c. 
and  lard  \Q%c.  Butter  has  been  fairly  active  and  firm; 
creamery  extras  27}/2C-  Cheese  has  been  quiet  and  firmer; 
State,  f.  c,  small,  colored  or  white,  fine,  14c.  Eggs  have 
been  firm  and  more  active;  Western  firsts  21@21J^c. 

OIL. — Cottonseed  has  been  firm,  with  an  increased  de- 
mand. Prime  surnmcr  yellow  55@56c.;  winter  59@60c. 
Linseed  has  been  dull  but  higher,  owing  to  an  adA'ance  in 
the  market  for  seed.  City,  raw,  American  seed,  44@45c.; 
boiled  43@46c.;  Calcutta,  raw,  70c.  Lard  has  been  quiet 
and  easier;  prime  74@76c.  and  No.  1  extra  54(5^,57c.  Cocoa- 
nut  has  been  dull  at  a  further  decline.  Cochin  9i^@93^c. 
and  Ceylon  8kt(5j83^2C.  Peanut  has  been  moderately  active 
and  steady;  yellow  65(5)80c.  Olive  has  been  steady,  with 
some  increase  in  tlw^  request  for  yellow;  green  65@75c.  and 
yellow  70(S).80c.  '  Cod  has  been  steady;  supplies  are  light 
and  there  has  been  a  good  demand  for  small  lots.  Domestic 
30@38c.  and  Newfoundland  40@42c. 

COFFEE  on  the  spot  has  been  quiet  and  steady.  Rio  No. 
7,  6%@63>^c.  West  India  growths  .have  been  quiet  and 
steady;  fair^to  good  Cucuta  ^Vs^Pi^Vn^-  The  speculation  in 
future  contracts  has  been  dull,  with  narrow  fluctuations  in 
prices.  In  the  main  the  tone  has  been  somewhat  easier, 
owing  to  weakness  in  Europe  at  times,  foreign  selling,  under- 
stood to  be  for  short  account,  and  local  liquidation.  Some 
bullish  crop  reports  have  been  received,  but  have  had  no  effect. 

The  closing  prices  W(  r^  as  follows: 

September 5.90c.  1  January 6.05c. |May 6.30c. 

October 5.90c.  |  February 6.10c.  Mune 6.30c 

November 5.9oc.|March  ... 6.15c.!.July 6.30c. 

December 6.00c. lApril 6.20c.  I  .-August 6.35c. 

SUGAR. — Raw  has  advanced  slightly,  with  a  small  in- 
crease in  business.  Centrifugal,  96-degrees  test,  3.93Mc.; 
muscovado,  89-degrees  test,  3.43Mc.,  and  molasses,  89- 
degrees  test,  3.18Mc.  Refined  has  been  steady,  with  a 
better  demand  on  withdrawal  account  and  also  as  regards 
new  business  for  prompt  shipment.  Granulated  4.70@4.80c. 
Spices  have  been  moderately  active  and  firm.  .  Teas  have 
been  active  and  firm.  Hops  have  been  quiet  and- firm.  Crop 
reports  have  been  unfavorable,  owing  to  excessive  rains. 

PETROLEUM  has  been  active  and  firm  for  both  domestic 
and  export  trade.  Refined,  barrels,  8.45c.,  bulk  4.95c.  and 
cases  10.90c.  Gasoline  has  been  active  and  firm;  86  degrees 
21c.  in  100-gallon  drums.  Naphtha  has  been  active  and 
firm;  73@76  degrees  18c.  in  100-gallon  drums.  Spirits  of 
turpentine  has  been  dull  and  weak  at  54c.  Rosin  has  been 
quiet  and  easy  at  $4  25  for  common  to  good  strained. 

TOBACCO.— Trade  in  domestic  leaf  has  shown  some'  in- 
crease, owing  to  larger  offerings  of  the  1906  crop  from  pack- 
ers, though  Ohio  and  Wisconsin  are  not  quite  ready  for  mar- 
ket. Prices  have  been  generally  firm.  ,  Sumatra  has  con- 
tinued in  active  demand.  Havana  has  been  quiet  and  firm. 
Reports  regarding  the  new  domestic  crop  have  been  more 
favorable;   beneficial  rains  having  fallen  in  some  sections. 

COPPER  has  been  dull  and  weaker;  lake  16V.i@16i^c.  and 
electrolytic  lb'li(dil^yc.  Lead  has  been  dull  and  weaker  at 
4.70@4Mc.  Spelter  has  been  quiet  and  easier  at  5.25© 
5.30c.  Tin  has  been  quiet  and  steady  at  36Mc-  for  Straits. 
Iron  has  been  steady  with  some  increase  in  the  demand;  No.  1 
Northern  $20  20@$21  20.  ■' 
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COTTON. 

Friday  A'^igfd,  September  13  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  Soutli  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
100,227  bales,  against  44,559  bales  last  week  and  21,688 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1907,  140,195  bales,  against  212,582 
bales  for  the  same  period  of  1905-06,  showing  a  decrease 
since  Sept.  1  1907  of  72,387  bales. 


Receipts  at — 

Sat. 

3fon. 

Tues. 

Wed. 

Thurs. 

Kri. 

Total. 

Galveston 

Port  Arthur 

CorpusOhrlstl  ,^c 
New  Orleans. --- 

Mobile !-. 

Pensacola j.. 

Jackson\'ille,  dfC. 

Savannah  

Biunswick L-, 

Charleston j_. 

Georgetown  -.:_- 
Wilmington  .J.. 

Norfolk ;.- 

N'port.  News,  ^c 

New  York 

Boston^ ^ '■.. 

Baltimore.; _. 

Phlladelphfa..*.. 

5,431 

"""67 
25 

"5",297 

""839 

339 
273 

6.124 

1.478 
126 

5",250 

""785 

""716 
463 

5,608 

""615 
971 

"7,133 

-V,238 

1,547 
571 

5,134 



"r.oiio 

115 

6,333 

""200 

""485 
227 

6,314 

""eejj 

96 

ro".i98 

"2.140 

"1,464 
230 



4.859 

"^148 
559 
426 

"6,967 
3,186 
1,227 

"2',18i 
629 
264 

"'186 
50 

33,470 

""148 
4,432 
1,759 

4"l",i78 
3,186 
6,429 

"6,732 

2,393 

264 

'"186 
50 

Total  this  week- 

12,271 

14.942 

17.683 

13.544 

21,105 

20,682 

10a,S27 

The '^following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
September  13. 

s — 

GalTeston . .^  i . 

Port  Arthur.. i.. 
CorpusChrlstl,&c. 
New  OrleaiSs  .  i .  . 

Mobile 

Pensacola 

Jacksonville,  &c- 

Sa  vannah . 

Brunswick i... 

Charleston 1-. 

Georgetown 

Wilmington  ._._. 

Norfolk 

Newport  News,&c 

New  York 

Boston : 

Baltimore y.. 

Philadelphia 

Total 


1907. 


This 
week. 


33.470 

'148 
4,432 
1,759 


41,178 
3,186 
6,429, 

6",732 

2,393 

264 


Since  Sep 
1   1907. 

56,653 

""'148 
5.310 
1,962 


186 

50 


53,918 
3,845 
7,322 

""6,898 

3,559 

264 


186 
130 


100,227       140,195 


1906. 


This     Since  Sep 
week.       1  1906 


73,860 

"427 

17,727 

3,808 

2,549 

33",oio 

279 

3,848 

r,842 

1,870 

99 

"""7 

87 

108 


121,509 

"""564 

23,693 

6  657 

2,549 

"4'6",983 

279 

5,075 

'  r,973 

2.790 

175 

13 
189 
133 


139,521      212,582 


Stock . 


1907. 
26,622 


34,500 
4,164 


38,844 

575 

7,577 

7',  1,21 
10.769 


169,932 
4,589 
2,825 
1,339 


308,857 


1906. 
68,642 

"2'3',654 
9,782 


38,487 
1,778 
4,067 

'  2,283 
7,828 

8'8",46i 
1 ,630 
1,313 
1,786 

249,651 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Recetpis  at — 

1907. 

1906. 

1905. 

1904. 

Galveston 

33  470 

73,800 

76.689 

76,220 

Pt.  Arthur, &c 

148 

427 

546 

201 

New  Orleans. 

4,432 

17,727 

Kl.9n2 

17,040 

Mobile 

1.759 

3,808 

5.778 

5,309 

Savannah  

41,178 

33,010 

76,097 

59,218 

Brunswick   . . 

3,186 

279 

4,807 

3,462 

Charleston,  &c 

6,429 

3.848 

1 1 ,9.'.4 

14,125 

Wilming'n,&c 

6,731' 

l.«42 

14,239 

4,745 

Norfolk 

2.393 

1.870 

11,713 

0,584 

N'port  N..  &c. 

264 

99 

167 

167 

All  others 

236 

2.751 

2,186 

272 

Total  this  wk. 

100,227 

139.521 

215,738 

187,343 

Since  Sept.  1. 

140,195 

212.582 

387,189 

343,360 

1903. 


.987 
313 
,541 
,271 
,965 
134 
.959 
.075 
.372 
48 
557 


110.222 
151,785 


7 

4 
37 

7 
20 


1902. 

80.346 

35,742 

3,462 
40,083 

1,000 
12.501 
19.933 

6,718 
297 

4,462 

211,164 
455,806 


The  exports  for  the  week  ending  this  evening  reach  a  tota 
of  49,850  bales,  of  which  22,597  were  to  Great  Britain, 
7,400  to  France  and  19,853  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  .since  Sept.  1. 


Kzporls 
/rom — 

Week 

:nding  Sept.  13  1907. 
Exported  Ui — 

From  Sept.  1  1907  to  Sept 
Exported  to- 

13  1907. 

Great 
Britain.  Fr'nce 

Conti- 
nent. 

Total. 

Great 
Britain. 

France 

CorUi- 
nent. 

Total. 

Galveston 

Port  Arthur.. 
(.•orp.Christi,&c 
New  Orleans.. 

17.284    7,400 

13,740 

38,424 

23,043 
"'700 

17,105 

19,440 
'i',230 

59,588 
"  1,930 

Pensacola 

Fernandlna    .. 



;i::: 

runswick 

harle.ston 

ilminKton... 





— 

orfolk 

ewport  News 

ew  York 

oston      

altlmffe  .--- 
hiladel  i.iia  .. 

Portland  .Me-, 
an  Francisco. 
eattle   

Tacoma- 

Portland.  Ore. 

Pernblna 

"4".549 
764 



'6',6l3 
100 

ro".562 
864 

'  6',763 
798 

'  '8,080 
200 

'l"5",443 
998 



I"II 

18 

18 

Detroit.. 





PJTotal J 

'22,597 

7.400    19.853 

49,850 

31. .304 

17,105|       29,569 

77,978 

Total  1906 

28,751 

13,096 

35,131 

76,978 

48,119 

13,596 

67,940 

129,655 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  u.s  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


On  Stiiphoard,  Not  Cleared  for — 

Great 

Ger- 

Other 

Coast- 

Leasing 

Sept.  13  at — 

Britain. 

France 

many. 

Foreign 

wise. 

Total. 

stock . 

New  Orleans. - 

146 

402 

1,222'         824 

2,594 

31,906 

Galveston  ..    . 

8.031 

2,512 

1,495 

955 

1,200 

14,193 

12.429 

Savannah  

1,900 

1,500 

4,100 

7,500 

31,344 

Charleston 





1,500 

1,500 

6.077 

Mobile 

200 

55 

255 

3,909 

Norfolk  ...    .. 

5,880 

5 ,880 

4,880 

New   York 

2,000 

250 

800 

600 

3,650 

166,282 

Other  ports 

4,000 

1,200 





5,200 

11,249 

Total  1907    . 

14,177 

5,264 

6,217 

2,379 

12,735 

40,772 

268,085 

Total  1906.- 

15,981 

6,485 

18,455 

13,501 

12,288 

66,710 

182,941 

Total  1905.. 

32,681 

10,732 

47,041 

7,937 

18.592 

116,983 

332,529 

Speculation  in  cotton  for  future  delivery  has  been  more 
active,  but  this  has  been  at  the  expense  of  values,  which 
have  fallen  under  heavy  liquidation  and  bear  attacks,  due. 
largely  to  the  fact  that  the  Government  reports  on  the  gin- 
ning and  the  condition  of  the  crop  which  appeared  on  Mon- 
day the  9th  inst.  were  more  favorable  than  had  been  ex- 
pected. Few  in  the  trade  had  expected  that  the  amount 
ginned  to  Sept.  1  had  exceeded  100,000  bales,  whereas  the 
Government  gave  it  at  191,416  bales,  as  compared  with 
407 ,551  on  the  same  date  last  year .  The  report  on  the  con- 
dition of  the  crop,  too,  was  a  coniplete  surprise  to  verj'  manj% 
who  had  expected  that  it  would  be  something  lower  than  70%. 
The  Xiovernment  stated  it  at  72.7%,  against  75%  last 
month,  77.3  last  year,  72.1  two  years  ago  and  a  ten-year 
average  of  74.5.  Bears  have  naturally  been  encouraged 
by  theiic  reports,  while  many  who  had  purchased  in  antici- 
pation of  much  lower  figures  from  the  Government  have  been 
forced  to  liquidate.  There  has  been  heavy  selling  on  stop- 
lo&s  orders,  and  the  market  has  lacked  support  except  what 
has  come  from  the  covering  of  shorts.  Another  important 
factor  in  favor  of  tlie  advocates  of  lower  prices  is  the  increas- 
ing movement  of  new  cotton  to  market.  This  has  not  only 
encouraged  beari.sh  sentiment  in  the  future  markets,  but 
has  also  induced  spinners  to  hold  aloof  in  the  belief  that  the 
effect  of  increa.sing  receipts  will  be  to  weaken  the  Southern 
spot  markets,  some  of  which  have  already  weakened  to  some 
extent  under  this  influence.  Moreover,  much  of  the  crop 
news  of  late,  except  that  froAi  Texas,  where  the  crop  appar- 
ently is  still  deteriorating,  owing  to  the  absenc^  of  moisture, 
has  been  of  a  very  favorable  tenor.  The  spot  demand  at 
Liverpool,  too,  has  latterly  fallen  off.  Wall  Str.'et  and  local 
interests  have  been  heavy  sellers  of  futures,  and  Southern 
and  Liverpool  operators  have  also  sent  selling  orders.  At 
times,  however,  rallies  have  occurred,  owing  largely  to  profit- 
taking  on  the  .short  .side,  though  the  action  of  the  Revision 
Committee  in  narrowing  the  differences  on  the  high  grades 
and  widening  those  on;  the  low  caused  more  or  less  new  buy- 
ing for  a  time,  partly  by  commission  houses.  But]  in  the 
main  sentiment  is  bearish,  owing  to  the  belief  among  very 
many  that  the  increasing  movement  of  the  crop  can  have 
but  one  effect,  namely,  lower  prices.  To-day  prices  de- 
clined, owing  to  further  bear  attacks  and  heavy  liquidation. 
Room  traders  hammered  on  the  larger  receipts  and  reports 
that  spot  markets  at  the  South  were  weakening.  Wall 
Street,  Liverpool  and  Southern  interests  were  selling.  The 
weather  was  favorable  in  the  main.  Covering  of  shorts 
caused  a  partial  rally  towards  the  close.  Spot  cotton  has 
been  quiet  and  weak.  Middling  uplands  closed  at  12.80c., 
showing  a  decline  for  the  week  of  70  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

strict  low   mld..c  0  14  ofttMlddllng  tinged.. c  0.12  off 

Fully  low  mid 0  32  ofl  Strict  low  mid.  ting  0  46  off 

Low  middling 0.50  off  Low  mid.  tinged... 0.90  ofl 

Barely  low  mid 0.70  off  Strict  g'd  ord.  ting_1.20  ofl 

Strict  good  ord 0.90  ofl  Fullv  mid.  stained. 0.42  ofl 

Fully  good  ord 1.07  o«  Middling  stained... 0.50  off 

Good  ordinary 1.25  ofl  Barely  mid.  stained  0.78  off 


Fair c  2.00  on 

Strict  mid    fair 1 .75  on 

Middling  fair 1.50  on 

Barely  mid.  fair 1.25  on 

.Strict  good  mid.. 
Fully  good  mid.. 
Good  middling  .. 
Barely  good  mid. 
Strict  middling 


Strict  g'd  mid.  tgd.0.30  on 
Good  mid.  tinged..  Even 
Strict  mid.  tinged-  .0.06  ofl 

11  1907  will  be  found  on 


strict  low  m  stain. 1.50  ofl 
Fully  l.m  stained -1.75  ofl 
Low  mid.  stained -.2. 00  ofl 


1.00  on 
0.88  on 
0.76  on 
0.57  on 
0.38  on 
Middling Basis 

The  new  rates  established  Sept 
a  subsequent  page. 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  of  the  past  week  has  been: 

Sept.7  to  Sert.  13 —  Sat.       Mon.     Tues.     Wed.  Thurs.      Fri. 

Middling  upland 13.50      13.25      13.05     13  05      12.90     12.80 


NEW    YORK   QUOTATIONS   FOR   32  YEARS. 

The    quotations   for   middling   upland   at    New   York   on 
.  13  for  each  of  the  past  32  years  have  been  as  follows: 


Sept 


1907. c 12.80!  1899. c 6  ."57 

1906 0.8011898 5.81 


1905. 


1904 10.90 

1903 12.00 

1902 
1901 


.10.80  1897 7.37 


1896 8.62 

1895... 8.25 

8.88(1894 6.8811886 9.25 

8.37  1893 8.2511885 10.06 


1891. c 8.7511883.0... 

1890 10.75 

1889 11.37 

1888 10.37 

1887 10.06 


1900. 


.11.0011892 7.1 9 1 1884 10.75 


10.25 

1882 12.75 

1881 12.50 

1880 11.81 

1879 12.31 

1878 -.11.50 

1877 11.25 

1876 11.50 


MARKET  AND  SALES  AT  NEW  YORK. 


Saturday.. 
Monday — 
Tuesday  .. 
Wednesday 
Thursday  . 
Friday   ... 


Total. 


Spot  Market 
Closed. 


Steady 

Quiet,  25  pts.  dec. 
Quiet,  20  pts.  dec. 
Quiet 

Steady,  15  pts.  dec. 
Steady,  10  pts.  dec. 


Futures 
Market 
Closed. 


Steady 

Steady 

Steady 

Steady 

Steady 

Barely  steady 


Sales  of  Spot  and  Contract. 


I  Con-      Con- 
ExpoTt\sum'n.   tract.    Total. 


197 

724 

100 

50 

"600 

1.571 


1,400 


5,000 
2,500 

8,600 


197 
2,124 

100 

50 

5,000 

3,000 

10,471 
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FUTURES. — The  highest,  lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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AT  THE  INTERIOR  TOWNS  the  Movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-niglit,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 


THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 

up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 

evening.       But    to    make    the    total    the    complete  figures 

for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of 
Friday  only. 

September  13 —                                      1907.            1906.            1905.  1904. 

Stock  at  Liverpool bales.     664.000       327,000       CSfi.OOO  126,000 

Stock  at  London 29,000         13,000         25.000  23,000 

Stock  at  Manchester  - 46,000         34,000        46,000  11,000 

Total  Great  Britain  stock 739.000       374,000       756.000  160,000 

Stock  at  HambUiE.' _.  .       20,000         22,000          20.000  44,000 

Stock  at  Bremen 100,000         50,000       154,000  35,000 

Stock  at  Antweip 4,000 

Stock  at  Havre ..     103,000         31,000          60,000  49,000 

Stock  at  Marseilles 4,000           4,000           3,000  3,000 

Stock  at  Barcelona 15,000          6.000         15.000  s.oOO 

Stock  at  Genoa 18,000         13,000         11,000  28,000 

Stock  at  Trieste 38,000            6,000            3,000  16.000 

Total  Continental  stocks 208,000       152,000       266,000  187,000 

Total  European  stocks 1,037,000      526,000  1,022,000  347,000 

India  cotton  alloat  for  Uurope-       124,000         57,000         90,000  13,000 

American  cotton  a tloat  for  Ku rope       77,218        170,607        234.000  173.000 

F.ffypt.Brazil.&c.afloat  for  Europe       21,000          15,000          25,000  16,000 

Stock  in  AUrxandria,  Effypt 20,000          27,000          35,000  47,000 

Stock  in  Bombay.  India 485,000       565.000       549,000  304,000 

Stock  in  U..S.  pons 308,8.57        249,651        449,512  198,177 

Stock  in  U.S.  Interior  towns 101.611        121.033        175,170  95,551 

U.S.  exports  to-day 12.364          16,741          55,751  43,403 

Total  visible  supply ..2,187,050   1,748,032  2,635,253  1,237,131 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock      bales.     555.000       234,000       620,000  59.000 

Manchester  stock. 43,000         30.000          41.000  7.000 

Continental  stork 200,000         94,000       226, 00(*  77,000 

American  atloat  for  Europe 77,218       170,607       234,000  173,000 

U.  S.  port  stocks 308.8.57       249,651        449,312  198.177 

U    S.  Interior  stocks 101.611        121.033        175.170  95,551 

U- S.  exports  to-day .       12,364         16,741         55,571  43,403 

Total  American 1,298,050       916,032   1,801,253  653,131 

East  Indian .  Brazil,  &c. — 

Liverpool  stock _. __       .      109.000          93,000          65,000  67,000 

London  stock __       29,000          13  000          25,000  23,000 

Manchester  stock ^c^. ..-.,.   3,000          oiooo           5.000  4.000 

Continental  stock 98,000         58,000         40,000  110,000 

India  afloat  for  Europe 124,000        57,000         90,000  13,000 

Eofypt,  Brazil.  Ac,  afloat .        21,000         15  000         25  000  16.000 

Stock  in  Alexandria,  Egypt.  __    ,        20.000          27.000          35,000  47,000 

Stock  in  Bombay,  India.. „     485,000       565,000       540,000  301,000 

Total  East  India,  &c 889,000       832,000       834,000  581,000 

Total  American 1,298,0.50       916,032   1,801,253  653,131 

iv^.T"^!?'  ^J^"^''"  ■"'."PP.'y 2,187,0.'>0    1,748,032   2,635,253  1,287,131 

MdiAhif  Upland,  Llven)Ool 7.10d.          5.63d.          5.57d.  6.82d. 

Mlddllnir  Upland,  .'Vew  York ]2.80e.           9  80c          10  75c.  10.90c. 

Egypt.  (Jood  Brown.  Liverpool..  11  1-1 6d          lO^^d            8''<'.d  8!sd. 

Peruvian,  Housh  Good,  Liverpool     12.00d.          8..50d.          9.3.5d.  ll.OOd. 

Broach,  Hue,  Liverpool  _ (,^;d.           5Ud.      5  7-16d.  6  1-16d. 

Tlnneveliy,  Good.  Liverpool 5  15-16n.      5  l-16d.      5  5-16d.  5  9-lOd. 

Continental  imports  past  week  have  been  28,000  bales. 

The  above  figures  for  1907  show  a  decrease  from  last  week 
of  13,1.').')  bales,  a  gain  of  4.39,018  bales  over  190G,  a  de- 
crease of  448,203  bales  from  1905,  and  a  gain  of  899,919 
bales  over  1904. 
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The  above  totals  show  that  the  intei"ior  stocks  have  in- 
creased during  the  week  13,666  bales  and  are  to-night  19,422 
bales  less  than  at  the  same  time  last  year.  The  receipts  at 
all  the  towns  has  been  47,530  bales  less  than  the  same  week 
last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the,  week  and  .since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


1907— 

Sept.  13—  Since 

Shipped —  Week.      Sept.l. 

Via  St.  Louis 645           1,091 

Via  Cairo 170               656 

Via  Rock  Island 1 

Via  Louisville 587            1,186 

Via  Cincinnati 184              315 

Via  other  routes.  &c- 994           1,296 

Total  erross  overland 2,580 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c 236 

Between  Interior  towns 86 

Inland,  &c.,  from  South 1,563 

Total  to  be  deducted ... 1 ,885 

Leaving  total  net  overland. a 695 


4,545 

316 

86 

2,042 

2.444 

2,101 


Week . 

2,301 

122 

72 

959 

400 

1,279 

5,133 

202 

105 

1,249 

1,556: 

3,577. 


1900 

Since 
Sept.  1. 
4.741 
423 
447 
1,324 
437 
1,665 


9.010 

335 

113 

1 ,975 

2,423 

6,587 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  move- 
ment has  been  69,5  bales,  against  3,577  bales  for  the 
w(!ek  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  exhibits  a  decrease  from  a  year  ago  of 
2,882  bales. 

1907 

In  Sight  and  Spinners  Since 

Takinqs.  Week.       Sept.  1. 

Receipts  at  ports  to  Sept.  13 100,227       140,195 

Net  overland  to  Sept.  13 695  2,101 

Southern  consumption  to  Sept.  13..   49,000         91,000 

Total  marketed 149 ,922 

Interior  slocks  in  excess 13,666 


-1906 — 

Since 

Week.      Sept.  1. 

139,521        212,582 

3.577  6.587 

47,000         94,000 


233,296 
21,028 


190,098 
20,322 

210,420.^ 


313,169 
24,757 


337.926 


Came  Intoslffht  during  week 163,588 

Total  in  sig^ht  Sept.  13-. 234,324 

North,  spinners' takings  to  Sept.  13.   22,468         32,481       22,768         35,155 
Movement  into  sight  in  previous  years: 


Week —  Bales. 

1905 — Sept.  15..      .                  289,403 

1904— .Sept.  16                              243.011 

1903— Sept.    18 138.116 

1902 — Sept.   19 .  .292 ,082 


Since  Sept.  1 —  Bales. 

1905 — Sept.    15. 535,266 

1 904 — Sept .    16.. 4!)7 ,634 

1 903— Sept .    18. 254 ,984 

1 902— Sept .    19 664 .781 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
Sept.  13. 


Galveston 

New  Orleans 

Mobile  _. 

Savannah  

Charleston 

Wilmington 

Nurtolk 

Boston    

Baltimore , 

Philadelphia.. 

Augii-ta 

Memphis 

St.   Luuls . 

Houston ... 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day.    Monday.  Tuesday.  Wed'day.  Thursd'y.  Friday 


13  9-16 
13 

13 

i3H 

13.50 

13J^ 

13.75 


131^ 


13  9-16 
13 

13  ^ 
12?i 

13  H 

13.50 

13  JS 

13.50 

13 

13)4 

13!^ 

13?'s 


13  9-16 

13 

12  13-1 1 


13.25 
13  K 
13.30 

12  15-16 

i3i< 

13  W 
13 


13  « 
13?^ 
\2Vi 

1 2  5^ 
12'^ 
13 
131.,- 
13.05 
13JS 
13.30 
12 -'4 

13^ 

13  5t 
12!^ 


13  9-16 
13 

12  K> 
12!t; 
12U 

1 2  -'.i 

13  U- 
13.05 

isiio 

12!"s  @^ 
13^'^ 


no 

averaged 


rain  during 


78,   the    hi  J 


the 

hest 


13 
r2H 

12H 
12 

12!^ 

13  Vf 

12.90 

13?i 

13.05 

12M 

isji 
i2M 


NEW  ORLEANS  OPTION  MARKET.— The  highest 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tuesday, 

Wed'daij, 

Thvrsd'y, 

Friday, 

Sept.  7. 

Sept.  9. 

Sept.   10 

Sept.   11. 

Sept.  12. 

Sept.   13. 

September — 

Range  : 

—   I'S   — 

—   @   — 

—   (ffl   _ 

—  fS)  .60 

—   @  — 

12.14-25 

Closing 

18.06-. 10 

12.78-.80 

12.61    — 

12.53    — 

12.20    — 

12. 20-. 25 

October — 

Rang-c 

12.76-.82 

12.47-.75 

12. 38-. 64 

12. 32-. 41 

11. 95-. 26 

11.88-.06 

Closln? 

12.77-.78 

12. 53-. 54 

12.41-. 42 

12  33-. 34 

12.08-.09 

12.00-.01 

Novernber — 

Ran?e  

—   @   — 

—    @    — 

—  @  .41 

—    @    — 

—   @    — 

—   @   — 

Closing 

12. 64-. 66 

12.37-. 39 

12. 24-. 26 

12.19    — 

11.98    — 

11.91    — 

December — 

Range 

12. 60-. 69 

12. 33-. 59 

12  22-  47 

12. 18-. 21 

11. 85-. 25  11.78-. 95 

Closing 

12. 63-. 65 

12. 37-. 38 

12. 24-. 25 

12. 19-. 20 

11. 97-. 98 

11.90-.91 

January — 

Range . 

12.63-72 

12. 35-. 59 

12. 25-. 49 

12. 19-. 34 

11. 85-. 20 

11. 80-. 96 

Closing 

12. 67-. 68 

12. 38-. 39 

12. 26-. 28 

12. 21-. 22 

11. 98-. 99 

11. 91-. 92 

March — 

Range  

12.77-. 84 

12.4S-.66 

12. 36-. 58 

12. 31-. 38 

11. 97. 80 

11.94-.08 

Closing 

12.79-.80 

12. 51. 52 

12. 37-. 38 

12. 32-. 34 

12.09    — 

12.02    — 

May — 

Range  

—    @    — 

—    @    — 

12.41-. 61 

—   @    — 

12.09-. 13 

12.06-07 

Closing 

12.85    — 

12.56    — 

12.43-.45 

12. 39-. 41 

12.15    — 

12.08    — 

Tone — 

Spot .....;.- 

Quiet. 

Quiet. 

Quiet. 

Nom. 

Nom. 

Nom. 

Options 

Ba'ly  sty 

Steady. 

Steady. 

Ba'ly  sty 

Steady. 

Steady 

WEATHER  REPORTS  BY  TELEGRAPH.— Tele- 
graphic advices  to  us  this  evening  from  the  South  indicate 
that  rain  has  fallen  in  most  localities  during  the  week  and  at 
some  points  is  claimed  to  have  been  of  benefit  to  cotton. 
Picking  is  actively  in  progress  and  the  movement  of  cotton 
to  market  has  been  more  liberal,  but  less  free  than  last  year. 
In  Texas  it  is  claimed  that,  judged  by  the  picking  results 
thus  far,  the  yield  is  unsatisfactory. 

Galveston,  Texas. — The  yield  of  cotton  in  Texas  as  judged 
by  picking  thus  far  is  claimed  to  be  unsatisfactory  and  point- 
ing to  a  sliort  crop.  We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  one  inch  and  eighty  hun- 
dredths. The  thermometer  has  averaged  75,  the  highest 
being  82  and  the  lowest  68. 

Abilene,  Texas. — Dry  all  the  week.  The  thermometer  has 
averaged  75,  ranging  from  52  to  98. 

Brenham,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  fifty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  50  to  100,  averaging  75. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  tvra  hundredths  of 
an  inch.     Average  thermometer  79,  highest  90  and  lowest  68. 

Dallas,  Texas. — \Vc  have  had  rain  on  one  day  during  the 
week,  the  precipitation  being  seventy-seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  78,  tlie  highest 
being  103  and  the  lowest  52. 

HuntsvUle,  Texas. — There  has  been  no  rain  during  the 
week.  The  tliermometer  has  averaged  74,  ranging  from  51 
to   96. 

Kerrville,  Texas. — We  have  had  rain  on  one  day  during  the 
past  week,  the  rainfall  being  fifty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  48  to  99,  averaging  74. 

Lampasas,  Texas. — We  haA^e  had  rain  on  one  day  the  past 
week,  the  rainfall  being  five  hundredths  of  an  inch.  Aver- 
age thermometer  74,  highest  100,  lowest  47. 

Longview,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  thirty-one  hundredths  of 
an  inch.  The  thermometer  has  averaged  76,  the  highest 
being  99  and  the  lowest  53. 

Luling,  T exas .—T\\Qve  has  been  rain  on  two  days  of  the 
week,  the  rainfall  being  eighty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  ranging  from  57  to  98. 

Palestine,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  twelve  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  54  to  96,  averaging  75. 

Paris,  Texas. — Rain  has  fallen  on  one  day  during  the 
weelc,  t!ie  rainfall  reaching  fifty-five  hundredths  of  an  inch. 
Averagr;  thermometer  77,  highest  102,  lowest  52. 

iS'ijvi  Ant/jTiio,  Texas. — It  has  rained  on  tAvo  daj^s  of  the 
T/pL-lc.  tile  rainfall  being  fifteen  liundrcdths  of  an  inch. 
A-  ■  :   r  79,  highest  100,  loAvest  58. 

''ana . — There  has  been  rain  on  t\-v0  daj's 
<]'  .  ;ue  precipitatio,n  lacing  thirty-nine  hun- 

'■■  '.1.     Average  thermometer  80. 


Shreveport,  Louisiana. — We  haA'e  had 
week.      The     thermometer    has 
being  100  and  the  loAvest  55. 

Helena,  Arkansas. — Crops  are  improA'ing.  Weather  fine 
for  picking,  but  rather  cool.  Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  eighty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  72,  the  highest  being  94  and 
the  lowest  54. 

Little  Rock,  Arkansas. — The  weather  has  in  general  been 
faA'orable  for  cotton.  Rain  early  Avas  folio Aved  bysun.shine. 
Picking  Avill  not  become  general  for  ten  days.  Rain  has 
fallen  on  two  days  during  the  AA-eek,  to  the  extent  of  one  inch 
and  four  hundredths.  The  thermometer  has  averaged  78, 
ranging  from  55  to  101. 

Memphis,  Tennessee. — General  rains  throughout  this  terri- 
tory haA'e  clone  great  good.  Cotton  is  opening  but  picking 
is  not  yet  general.  We  haA^e  had  rain  on  three  days  the  past 
Aveek,  the  rainfall  being  one  inch  and  thirty-six  hundredths. 
The  thermometer  has  ranged  from  59.3  to  91.3,  aAX>raging 
71.4. 

Nashville,  Tennessee.' — Picking  is  just  beginning.  It  has 
rained  during  the  week,  the  rainfall  reaching  forty  hun- 
dredths of  an  inch.  Average  thermometer  70,  highest  87, 
lowest  52. 

Mobile,  Alabama. — Good  rains  in  the  interior  and  tempera- 
ture has  been  seasonable.  Cotton  picking  is  active.  We 
have  had  rain  on  three  days  during  the  Aveek,  the  precipita- 
tion being  eighty-four  hundredths  of  an  inch.  The  thermo- 
meter has  averaged  79,  the  highest  being  91  and  the  lowest  65. 

Montgomery,  Alabama. — Rain  has  not  benefitted  the  crop 
in  this  section.  Much  shedding  and  deterioration  is  reported. 
There  has  been  rain  on  three  days  of  the  week,  rainfall  being 
forty-three  hundredths  of  an  inch.  The  thermometer  has 
averaged  78,  ranging  from  59  to  91. 

Savannah,  Georgia. — There  has  been  rain  on  two  days  of 
the  week,  rainfall  being  one  inch  and  three  hundredths.  The 
thermometer  has  aA^eraged  81 ,  ranging  from  70  to  92. 

Augusta,  Georgia. — It  has  rained  on  three  days  during  the 
week,  the  rainfall  being  ninety-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  64  to  91, averaging  78. 

Charleston,  South  Carolina. — It  has  rained  on  three  days 
of  the  Aveek,  the  precipitation  being  eighteen  hundredths  of 
an  inch.     Average  thermometer  82,  highest  90,  lowest  74. 

Greenwood,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  week,  the  precipitation  reaching  ninety-fiA'e 
hundredths  of  an  inch.  The  thermometer  has  averaged  75, 
the  highest  being  86  and  the  loAvest  65. 

Charlotte,  North  Carolina. — There  has  been  rain  on  one  day 
during  the  Aveek,  to  the  extent  of  tAvelve  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  61  to  89,  averaging 
75. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


September  12. 

1907. 

1906. 

1905. 

Week. 

Since 
Sept.  1. 

Week. 

Sept.  1. 

Week. 

Sept,  1. 

Bombay 

6,000 

13,000 

4,000 

8,000 

5,000 

22,000 

Exports  from — - 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1907 

1,000 

8,000 
9,000 
7,000 

1,000 
1,000 

i",oo6 
s'ooo 

3,000 

8,000 
9,000 
7,000 

1,000 
1,000 

r.ooo 

1,000 
5,000 
3.000 

'  Y,ooo 

6,000 
^ 

i 

1,000 

, 

34,000 

21,000 

7.000- 

3,00ff 
1,000 
1,000 

l.OOO 

"  r,o66 

5,000 
0,000 
8,000 

34,000 

1906 

22,000 

1905      _    

13,000 

Calcutta — 

1917          .    

3,000 

1906.    

1,000 

1905 - 

Madras     .   

1,000 

1907 

1,000 

1906     .      

1905 

All  others — 

5  907 - 

1.000 
6,000 

1906                    .    . 

9,000 

1905      

8,000 

Total  all— 

1907      

1,000 

10,000 
14,000 
11,000 

11.000 
14,000 
1 1 ,000 

l,000i 
1,000 
6,000 

43,000 
31,000 
17,000 

44,000 

1906 

1905 

32,000 
23,000 

Sept.  n.i\ov.  21. 


NEW  YORK  COTTON  EXCK AN GE.— Revision  of  Dif- 
ferences Between  Grades. — On  Wednesdaj''  Sept.  11  the  Re- 
vision Committee  of  the  New  York  Cotton  Exchange,  after 
considerable  discussion,  made  revision  of  the  rates  on  and  off 
middling  as  folloAvs,  comparison  being  made  with  the  old 

rates . 

Rates 1  Rates 

Sept.  11.  A  or.  21. 
Graifc—  1907.        1906. 

Fully  good  ordinary 1.75  oft     1.07  oft 

r.ood  ordinary ...2.00  off     1.25  off 

Strict  good  mid.  tia.god.0.35  on  0.30  on 
Cood  middling  tin,i;rd- .  Value  of  Mid. 
Slric't  middling  tinged. .0.20  ofi     0.06  off 

iMlddilng  tinged 0.30  oil 

Strict  low  middling  ling. 1.00  off 
Low  middling  llnacd. . .  1 .50  off 
.Sirif  t  good  ord  tinged. .2.00  eft 
Fully  middling  stained.  1.00  oft' 

0.14  offi  Middling  .stainrd l.S.'S'^f 

0..32  ofi '  n.irrlv  middling  stained  1.30  on 
0..50  off'  Strict  low  mid.  stained. 2. 25  cfl 
0.70  off'  Fu'ilv  low  mid.  stalnod-2..">0  oit 
0.90  ofi;  Low  middling  stained. .3.00  oil 


Grade—  1907 

Fair 1-75  on 

Strict  middling  fair 1.35  on 

Middling  fair 1.25  on 

Barely  middling  fair.. .1.00  on 
Strict  good  middling.  .0.7.5  on 
Fully  good  middling... O.PO  en 

Good  middling-- 0.50  on 

Barely  good  middling. .0.40  on 

Strict  middling 0.25  on 

Middling 

Strict  low  middling 0.30  ofF 

Fully  low  middling 0.7.''>off 

Low  middling 1 .00  oiT 

Barfly  low  middling.. .1.25  off 
Strict  good  ordinary. '..  1 .50  off 


1906 
2.00  on 
1 .75  on 
1 .50  on 
1.25  on 
1.00  on 
0.S8  on 
0.70  on 
0.57  on 
0.3S  on 
Basl.« 


0.12  off 
0.46  off 

o.eooff 

1 .25  off 
0.12  Off 
0.50  off 
0.7Soff 
1 .50  off 
1.75  off 
2.00  off 


Sept,  14  1907.] 


THE  CHRONICLE. 


r>73 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  season^  from  all  sources  from  which 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  Sept   6 

Vislblesupply  Sept.  1 

American  In  sla,lit  to  Sept.  13 

Bombay  receipts  to  Sept.  12 

Other  India  sliip'ts  to  Sept.  12.. 
Alexandria  receipts  to  Stpt.  11,- 
Other  supply  to  Sept.  ll.a 


Total  supply. 


Deduct — 
Visible  supply  Sept.  13. 


Total  tak-lners  to  Sept.  13. 

Of  wltich  American 

Of  whicii  otlier 


1907. 


Week. 


2,200,205 


163,588 
6,000 


000 
200 
000 


2,379  993 


2,187,050 


192,943 

150,743 

42,200 


Season. 


2,291,844 

254,324 

13,000 

10,000 

4,000 

8,000 

2,581,168 


2,187,050 


394,118 
292,118 
102,000 


190G. 


Week . 
1.732,689 


210,420 
4,000 
5,000 
1,400 
8,000 


1,961.509 


1,748,032 

213,477 

158,077 

55,400 


Season. 


1,784,156 

337,926 

8,000 

10,000 

2,000 

15,000 

2,157,082 


1,748.032 

400,050 
320,050 
89,000 


a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

EUROPEAN -COTTON  CONSUMPTION  TO  SEPT.  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  Sept.  1.  We  give  also  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


October  1  to  September  1 . 

For  1906=07. 

Takings  by  spinners bales 

Average  weight  of  bales lbs 

Takings  In  pounds 

For  1905-06. 

Takings  by  spinners bales 

Average  weight  of  bales lbs 

Takings  in  pounds 


Great  Britain. 


3.809,000 
499 
1,900,691,000 


3,624.000 
493 
1,786,632,000 


Continent. 


5,960,000 
478 
2.848.780,000 


5,159,000 
479 
2,471,161,000 


Total. 


9,769.000 

486.2 

4,749,471,000 


8,783.000 

484.8 

4,257.793,000 


The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
■weekly  consumption  up  to  this  time  for  the  two  years. 


Oct.  1  to  Sept.  1 . 

Bales  of  500  lbs  each. 

OOOs  omitted. 


Spinners'  stock  October  1.. 
Takings  to  September  1 

ii-  Supply    

Consumption,  48  weeks 

Spinners'  stock  September  1 

W'  Weekly  Consumption, 
F«?^        000s  omitted. 

InfOctober 

In'^November 

In  December 

In  January 

In  February  

In  March    

In  April   

In  May ^ 

In  June  

In  July 

In  August 


1906-07. 


Great    Contl- 
Brlt'n.    nent.     Total. 


253 
3,801 


4,054 
3,619 


435 


74 
74 
75 
75 
76 
76 
77 
77 
78 
78 
a78 


556 
5,697 


6,253 
5,040 


1,213 


105 
105 
105 
105 
105 
105 
105 
105 
105 
105 
105 


809 
9,498 


10,307 
8,659 


1,648 


179 
179 
180 
180 
181 
181 
182 
182 
183 
183 
183 


1905-06. 


Great    Conti- 
Brit'n.    nent.     Total. 


256 
3,573 


3,829 
3,478 


351 


74 
74 
74 
74 
74 
74 
74 
74 
74 
74 
o74 


621 
4,942 


5,563 

4,848 


715 


101 
101 
101 
101 
101 
101 
101 
101 
101 
101 
101 


877 
8,515 


9,392 
8,326 


1,066 


175 

175 
175 
175 
175 
J75 
175 
175 
175 
175 
175 


a  The  average  weekly  consumption  is  as  given  by  Mr.  Ellison:  deduction 
from  month's  total  being  made  on  account  of  holidays. 

THE  AGRICULTURAL  DEPARTMENT'S  AUGUST 
REPORT. — The  following  statement,  showing  the  condition 
of  cotton  on  Aug.  25,  was  issued  by  the  Department  of  Agri- 
culture Sept.  9: 

The  Oiop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 
of  Agricultiiro  fmds  from  the  reports  of  the  correspondents  and  agents  of 
the  Bureau  that  the  average  condition  of  cotton  on  -Aug.  25  w.as  72.7,  as 
compared  with  75.0  on  July  25  1907,  77.3  on  Aug.  25  1906,  72.1  on  Aug.  25 
1905,  and  a  ten-year  average  of  74.5. 

The  following  table  shows^the  condition  on  Aug.  25  of  this  year  and  of  the 
two  preceding  years,  with  the  respective  ten-year  averages:  also  Uv,  con- 
dition on  July  25  1907: 

^,  ,  Aug.  25        Julu  25        Ati(}.  25       Avo.  25      10-i/ear 

States —  1907.  1907.  1906.  1905.        uveraqe. 

Virgmia..       ._.77  65  71  76  82 

North  Carolina 78  75  71  76  79 

S;)Uth   Carolina S3  81  7]  75  76 

■Georgia 81  si  72  77  76 

Fl'^'jcia 80  84  70  77  78 

'^}^^\^^^\ "^^  72  70  70  74 

Mississippi , T2  11  S'  69  78 

Louisana 69  71  76  62  76 

Texas    .67  75  78  70  69 

Arkansas    ..6.5  6r  84  72  75 

Tennessee 78  75  88  81  82 

Missouri. 75  66  94  86  82 

9K'(^*^""A''*--- 72  74  88  82  81 

Indian  Territory-  --. 70  74  80  80  79 

United   States 72.7  75a)  TT^'s'  72T  7-1.5 

This  report  I.'!  made  In  conformity  with  the  Act  of  Congress  requlrliig 
condition  rcpoits  ol  the  cotton  crop  by  this  Bureau  to  be  l«sued  on  1  lie  .■-anic 
date  as  the  first  srlnncrs'  reports  by  the  Bureau  of  the  Census  in  months  in 
which  both  classes  of  reports  are  Issued. 

The  Sept.  1st  averages  in  earlier  years  for  all  the  States 
were,  according  to  the  Agricultural  Department,  as  follows: 
84.1  in  190-1;  81.2  in  1903;  64.0  in  1902;  71.4  in  1901:  CS.2 
in  1900;  68. .5  in  1899;  79.8  in  1898;  78.3  in  1897;  64.2  in  1896; 
70.8  in  1895;  85.9  in  1894;  73.4  in  1893;  76.8  in  1892. 

JUTE  BUTTS,  BAGGING,  ETC.— The  market  for  iute 
bagging  has  been  without  feature  during  the  week  under  re- 
view, with  prices  nominally  unchanged  at  9^0.  for  2  lbs., 
standai'd  grades.  Jute  butts  continue  dull  at  3@4c.  for 
isagging  quality. 


ALEXANDRIA    RECEIPTS    AND    SHIPMENTS. 


Alerandrla,  Egypt. 
September  1 1 . 

1907. 

1900. 

1905. 

Receipts  (cantai's)  — 

23.000 
29,000 

11,000 
15,500 

10,000 
15,000  J? 

Since  Scot.  1      

Exports  (bales) — • 

This 
week. 

Since 
Sept.  1. 

This  \   Since 
week.   Sept.  1. 

This 

iveek. 

Since 
Sept.  1. 

To  Liveroool      _    -        _    _ 

2,250 

3,250 

2,250 

300 

8,050 

4,250 

3,2.50 

5,250 

700 

2,000       3,500 

l"",2.50       3",756 
200           500 

3,450i      7,750 

4.750 

3",566 
300 

6  500 

4  000 

To  Continent 

To  America _. 

8,500 
2  300 

Total  exports 

13,450 

8,550 

21,300 

Note. — A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  steady  for  yarns  and  quiet  [or  shirtings.  Manufacturers 
are  generally  well  under  contract.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


Aug 
2 

9 

10 

23 

30 

Sept 

6 
13 


1907. 


32«  Cop. 
Twist. 


e.  d. 

18K  (®  12>i 
1015-16  12.5-16 
10«      <a>     12H 

10  13-16-12  8-16 

11  ®      123i 


Ills 
10% 


@ 


12I'> 
12M 


8H  '*«■  Shirts 

tngs,  common 

to  iiatest. 


s.  d.       s.  d. 

6  9      @10  4)4 

6  9      @10  5 

6  8      @10  4H 

6  TVi&W  4 

6  8     ©10  5 


0     7 


@10  5 
@10  4 


Cot'n 
Mid: 
Upfs 


d. 

7.28 
7.40 
7.29 
7.27 
7.49 

7.51 
7.10 


1906. 


32s  Cop. 
Twist. 


d.  d. 

9  5-16  ^  lOH 
9M  ©10  9-16 
9^  @  lOV^ 
9  @     105^ 

8  15-10®     103^ 


10 '/I 

10^ 


8K  lbs.  ShirV- 

itigs    common 

to  finest. 


.  d.  s.  d. 

6  7H  ®9     8H 

6  7      @9     8 

6  6      @9     7 

6  5      @9     6 

0  4H@9     0 


@9 

m 


Com 

Mid. 
Up  Is 

d. 

5.98 
5.68 
5.51 
6.39 
5.41 

5.41 
5.63 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  49,850  bales.     The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  r,eturns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool— Sept .  10— Georglc,  2,886 Sept.  11 

— Cedrlc,  1,265  upland,  260  Peruvian 4,411 

To  Manchester — Sept .  6— Tintoretto  .138 138 

To  Bremen — Sept.  11 — Bremen,  4.413 4.413 

To  Hamburg — Sept.   6 — Patricia.   1,025 1,025 

To  Antwerp — Sept.  6 — Kroonland,  21 21 

To  Genoa — Sept.  6 — Konig  Albert.  550 550 

To  Yarmouth — Sept.  9 — Prince  Arthur,  4 4 

GALVESTON— To    Livei-pool— Sept.    6— Antillian,    5,822 Sept. 

7 — Basil,  3, .500;  Senator,  7,962 17,284 

To  Havre — Sept.   12 — Montauk,  7,400 7,400 

To  Bremen— Sept.   7— Chemnitz,   6,645 6,645 

To  Hamburg — Sept.     5 — Fosdlck,     2,394 Sept.      12 — Mon- 
tauk, 551 2,945 

To  Barcelona — Sept.  6 — Irene,  4,150 4,150 

BOSTON — To  Liverpool — Sept.  3 — Devonian,  2 Sept.  10 — Cana- 
dian, 399  C,vmric,   363 764 

To  St.  John— Sept.  5— Yale,  100 100 

Total 49 ,850 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

Aug.  23. 
.Sales  of  the  week bales.  33.000 

Of  which  speculators  took..      2,000 

Of  which  exporters  took 1 ,000 

Sales,  American 27,000 

Actual  export 6 ,000 

Foiwarded 52,000 

Total  stock — Estimated 818,000 

Of  which  American — Est.  -  .693,000 
Total  import  of  the  week 21,000 

Of  which  American 7,000 

.\mount  afloat 27,000 

Of  which  American 4 ,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


ill(l.  30. 

Sept.  6. 

Sept.  13. 

53,000 

51,000 

48,000 

9,000 

4,000 

1,000 

3,000 

1 ,000 

4,000 

40,000 

37,000 

39.000 

6,000 

1,000 

3,000 

50,000 

57 .000 

53,000 

780,000 

705,000 

664,000 

659,000 

596,000 

555,000 

17,000 

5,000 

16,000 

4,000 

1,000 

5,000 

30,000 

35,000 

57 ,000 

8,000 

17,000 

34,000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market,     ] 
12:15      j. 
P.  M.      J 

Moderate 
demand. 

Good 
demand. 

Fair 

business 

doing. 

Good 
demand. 

Quieter. 

Quiet. 

Mid.Upi'ds 

7.48 

7.51 

7.32 

7.26 

7.19 

7.10 

Sales 

Spec.&exp. 

7,000 
500 

10,000 
1,000 

8,000 
500 

12.000 
1,000 

8,000 
500 

8,000 
2,000 

Futures. 
Market      1 
opened      J 

Quiet  at 
4  points 
decline. 

Very 

steady' 

unchanged. 

Steady  at 
9H    pts. 
decline. 

.Steady  at 
S'A    pts. 
decline. 

Quiet.unch, 
to   1   pt. 
advance. 

Quiet  at 
2   points 
advance. 

Market,     ] 
4             } 
P.M.      J 

Quiet  at 

3H®6 

pts.  dec. 

B'rly  st'dy 

at  6(^714 

pts.  dec. 

Feverish  at 
4V^@5J^ 
pts.  dec. 

Easy  at 

12V<j@14H 

pts.  dec. 

Weak  at 
8@11H 
pts.  dec. 

Steady  at 
.    1H&4 
pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  otherwise  stated. 


-Sept.  7 

Sat. 

Men. 

Tues. 

Wed. 

Thtir.s. 

Fri. 

12,141   12  H 

12Kf    4 

12H 

4 

izy 

4 

12  «|    4 

12H|     4 

Sept.  13. 

.p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

p.m. [p.m. 

d. 

d. 

d. 

d. 

d: 

d. 

d. 

d. 

d.       d. 

d.      d. 

Sept 

7  01 

05  y.  93  y. 

86  W 

88  >4 

SO 

75 

73      63  y 

64  y  59  \i 

Sep  .-Oct . 

6  87}^ 

92 

80     '72  y 

74  !-> 

65 

00 

59)  $,.50  14 

53  ,'4  48"-i 

Oct. -Nov. 

6  81 

85  14 

73  14166  >;! 

68 'i 

60 

55  V, 

55 

46 

49 

44 

Nov. -Dec. 

6  75>^j80 

68 

61  U 

03W|54M:50H 

51 

42 

45 

40 

Dec. -Jan. 

6   73  y,  78 

66  IX 

59  i<; 

6 1  ',■'. 

53      149 

49 

40 

43  H 

38  H' 

Jan  .-Feb. 



6  72 

76  U 

65  V, 

58  M 

60  U 

52      |48 

48. 

89  H 

43 

38 

Fcb.-Mch. 

_ 

6   72 

76i<( 

65  '4 

58  U 

61 

52       48 

48 

40 

43  y 

38 

Mch.-Apr. 



6   72!<; 

77 

66 

59 

01 

52  U '48.1^ 

4n!^|40J4 

44 

38  i-i 

Apr. -May 

6  -72  'A 

77 

66  y 

591,4 

61  y  53       '49 

49 

41 

44  W  30 

May-June 

6  73 

77'/< 

67 

60 

62       53}ii  49  y 

50 

41  H 

45       39  H 

June-Julv 

July-Aug. 

(J74 
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BREADSTUFFS. 

Friday,  Sept.  13  1907. 

Prices  for  wheat  flour  have  ruled  steady  in  the  main, 
though  some  gi'ades  have  advanced  slightly  in  spite  of  the 
decline  in  wheat  and  in  the  face  of  continued  dulness  of  trade 
at  most  of  the  large  markets.  Here  business  has  been  on  a 
very  small  scale  and  confined  to  small  lots.  Buyers  lack 
faith  in  present  prices  and  arc  taking  only  enough  to  satisfy 
immediate  needs,  beheving  that  supplies  can  be  replenished 
to  better  advantage  later  in  the  season.  The  output  of 
spring-wheat  flour  last  week  showed  a  reduction  from  the 
production  of  the  previous  week,  but  was  larger  than  for  the 
same  week  last  j'ear.  Export  trade  has  been  dull  in  all  of 
the  markets.  Rye  flour  and  corn  meal  have  been  duU  and 
firm. 

Wheat  has  declined,  owing  to  imexpectedly  weak  cables 
from  Europe,  especially  Berlin,  heavy  liquidation  here  and 
at  the  West,  bearish  pressm^e,  and  selling  on  stop  loss  orders. 
Some   of   the    crop   reports   from    Europe   have   improved, 
foreign  houses  have  sold,  and  the  cash  demand  has  fallen  off 
at  times,  while  there  has  been  less  disposition  to  buy  for  long 
account,  many  preferring  to  await  further  developments  in 
the  crop  situation  before  engaging  in  new  ventures  on  the 
bull    side.     Then,    too,    although    many    xmfavorable    crop 
reports  have  continued  to  be  received  from  the  Northwest, 
yet  there  have  also  been  some  favorable  accounts  and  at 
times  the  Northwest  has  sold  at  Chicago.     Moreover,  stocks 
at  Chicago  continue  enonnous  and  there  is  still  an  abundance 
of  elevator   capacity  there.     There  ports  in   regard   to   the 
condition  of  the  flour  market  have  in  the  main  been  of  a 
discouraging  character.     According  to  all  accounts,  harvest- 
ing is  making  favorable  progress  at  the  Northwest  and  not  a 
few  beUeve  that  the  damage  in  the  American  spring-wheat 
belt  has  been  exaggerated.     But  at  times  rallies  have  oc- 
curred, owing  to  the  persistent  reports  of  damage  from  frost 
in  the  Canadian  Northwest.     Some  of  the  large  Chicago  in- 
terests have  shown  a  disposition  to  buy  on  the  setbacks, 
owing  to  unfavorable  crop  reports  and  the  belief  that  any 
falling  off  in  the  export  demand  is  likely  to  prove  only  tem- 
porary.    Some   bought   on   the    Government   report   which 
appeared  on  the   10th  inst.     It  showed  a  deterioration  in 
spring  wheat  during  August  of  2.3%  and  stated  the  condition 
at  77.1%,  again.st  83.4%  last  year  and  87.3  two  years  ago. 
This  was  taken  as  indicating  a  yield  of  200,000,000  bushels, 
against   242,372,966  last   year.     The   total   yield   of  spring 
and  winter  wheat  is  estimated  at  625,000 ,000  bushels,  against 
735,260,970  last  year.     Unfavorable  reports  have  continued 
to   be   received   regarding  the   total   in   Gennany.     To-day 
prices  showed  irregularity,  advancing  at  one  time  on  strong 
cables,  further  reports  of  damage  from  frost  and  snow  at  the 
Northwest,  commission-house  buying  and  covering  of  shorts, 
but  in  the  main  it  was  a  day  of  liquidation  and  the  ending 
was  lower.     Heavy  realizing  occurred  here  and  at  the  West. 

DAILY  CLOSING  PRICKS  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 
No.  2  red  winter 106 

September  d'  livery  in  elevator 106  % 

December  d(  livery  Inelevator 109!4 

May  delivery  In  elevator 113}^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed. Thurs.      Frl. 

September  delivery  In  elevator 96!^^      95  94  5i  02  ?i      94          92  H 

Decemberdeli  very  Inelevator 101  "^      99^4  99*8  97  J^      985^8      97  J^s 

May  delivery  In  elevator 107J^  1055^  1055^  103%   104  54   104 

Indian  corn  futures  have  declined,  owing  to  the  depression 
in  wheat,  liquidation  and  selling  for  a  turn  on  the  short  side. 
Larger  country  offerings  have  been  reported  and  the  cash 
trade  has  been  dull.  On  the  setbacks,  however,  good  buy- 
ing has  occurred,  partly  by  commission  houses,  and  shorts 
have  covered.  The  receipts  have  been  moderate,  and  some 
of  the  crop  reports  have  been  unfavorable,  .showing  that 
the  crop  is  late  and  exposed  to  the  danger  of  frost  at  an 
early  date.  The  Government  report  showed  a  decline  in 
the  condition  of  the  crop  within  a  month  of  2.6%.  It  stated 
the  average  condition  at  80.2,  against  90.2  last  year  and  89.5 
two  vears  ago.  This  is  taken  as  indicating  a  yield  of  2,540,- 
000,000  bushels,  again.st  2,927,416,091  last  year.  To-day 
prices  declined  on  liquidation,  selling  for  short  account  and 
a  lessened  demand. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Mon.    Tties.     Wed. Thurs.      Frl 
Cash  corn 71  H 

September  delivery  In  elevator 71ii 

December  delivery  In  elevator 71 


104  Ji 
105 
108  M' 
111?^ 


104  H 
104  >i 
108  'i 
lllJi 


102%  104 

103  M  104  5^ 

106J^  lOlVi 

1095i  llOJ^ 


104 
103H 
107 
110  >  J 


71 'A      70  ?4      70% 


71 


70 


69  M 


'5 
71  M 


75 
71 

68% 


DAILY  CLOSING  PRICES  OF  CORN   FUTURES  IN  CHICAGO. 

Sat.   Mon.    Tues.    Wed.  Thurs.      Frl 

September  delivery  In  elevator 63  62%      61 '4      (>1% 

December dcUveryin elevator dl 'A     60%     59%     59% 

May  delivery  in  elevator 62%     61  Ji     60%     60M 


62%  61  M 
59  'A  58  'A 
60%      59% 


Oats  for  future  delivery  in  the  West(?rn  market  have  de- 
clined in  company  with  other  cereals.  Long  liquidation  has 
been  heavy,  and  some  have  taken  the  short  side  for  a  turn, 
selling  the  distant  months.  Some  stop-loss  orders  liave  been 
uncovered.  Leading  bulls  are  supposed  to  have  taken 
profits  to  a  considerable  extent.  On  the  decline  commis- 
sion houses  and  others  were  good  buyers  on  unfavorable 
crop  reports  and  small  receipts.  The  Government  showed  a 
decline  in  the  condition  within  a  month  of  10.1%  ,  stating  the 
condition  at  65.5,  against  81.9  last  year  and  90.3  two  years 
ago.  This  is  taken  as  indicating  a  yield  of  787,275,000  bush., 
against  964,904,522  last  year.  To-day  prices  closed  lower, 
owing  to  favorable  weather  and  liquidation. 


DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.      Mon.      Tues.       Wed.    Thurs.        Frl. 

Mlxed,26to321bs 64  *53  *53  *52  H      *52%  *53 

White  clipped,  30  to  38  lbs... 66-68    *62-65    *60-63    *61-64    *61-64  60.64 


*  New. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO 

Sat.   Mon.    Tues.     Wed.  Thurs.      Fri. 

September  delivery  In  elevator 55% 

December  delivery  in  elevator 54 

May  delivery  in  ek-vator 54  M 

The  following  are  closing  quotations: 

FLOUR. 
Low  grades $3  40@$3  85|  Kansas  straights $4  60(S)$4  75 


53% 
51% 
53% 


53  H 

52 

53 


53  K 
52  H 
83  ?i 


53%  53% 
52%  52% 
54  53% 


Second  clears.. 3  10 Cu) 

Clears., 4  00@ 

Straights   4  40i5> 

Patent,  spring 5  25@ 

Patent,  winter 4  75@ 

Kansas  patents @ 


Wheat,  per  bush. — 
N.  Duluth.  No.  1-. 
N.  Duluth.  No.  2   - 
Red  winter.  No.  2- 
Hard     ■•  "      - 

Oats — per  bush. — 


3  20    Kansas  clears 4  00@   4  35 

4  30   Blendtd  patents 5  55@   6  20 

4  75   Ryeflour ..  4  80@    5  25 

6  20   Buckwheat  flour  - Nominal 

4  90   Graham  flour Nominal. 

ICornmeal 3  85@>   4  15 

GRAIN. 

c.      I  Corn,  per  bush. —  c. 

116%        No.  2  mixed f.o.b.75 

f.o.b.115%1  No  2  yellow,  new  fo.b. Nominal. 
f.o.b.l04  I  No.  2  white,  new.  f.o.b. Nominal. 
f.o.b.103%  (Rye,  per  bush. — 

I      No.  2  Western. 90 

No.  2  white 56%@   58%  I     State  and  Jersey Nominal 

No.  2  mixed 53  1  Barley — Malting    98   @103 

No.  2  white,  clipped.     60   @   64    |      Feedng Nominal. 

AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  CROPS,  ETC.,  TO  SEPT.  1.— The  Agricultural 
Department  issued  on  the  10th  inst.  its  report  on  the  cereal 
crops  for  the  month  of  August  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 
of  Agriculture  Ijnds,  from  the  reports  of  the  correspondents  and  agents  of 
the  Bureau,  as  follows: 

The  condition  of  corn  on  Sept.  1  was  80,2,  as  compared  with  82.8  last 
month,  90.2  on  September  1  1906,  89.5  on  Sept.  1  1905.  and  a  10-year 
average  of  81.0. 

The  average  condition  of  spring  wheat  when  harvested  was  77.1,  as 
compared  with  79.4  on  Aug.  1  1907,  83.4  at  time  of  harvest  in  1906,  87.3 
in  1905  and  66.2  In  1904. 

The  average  condition  of  the  oats  crop  when  harvested  was  65.5,  against 
75.6  last  month,  81.9  reported  Sept.  1  1906,  90.3  at  the  corresponding  date 
in  1905  and  a  10-year  average  of  82.6. 

The  average  condition  of  barley  when  harvested  was  78.5,  against  84.5 
on  Aug.  1  1907,  89.4  reported  Sept.  1  1906.  87.8  at  the  corresponding  date 
In  1905  and  a  10-year  average  of  84.3. 

The  average  condition  of  buckwheat  on  .Sept.  1  waa  77.4,  against  91.9 
one  month  ago,  91.2  on  Sept.  1  1906,  91.8  on  Sept.  1  1905  and  a  10  year 
average  of  88.2. 

The  average  condition  of  potatoes  on  Sept.  1  was  80.2,  against  88.5  one 
month  ago,  85.3  on  Stpt.  1  1906,  80.9  on  Sept.  1  1905  and  a  lOyear 
average  of  79.4. 

The  average  condition  of  tobacco  on  Sept.  1  was  82.5,  against  82.8  one 
month  ago,  86.2  on  Sept.  1  1906,  85.1  on  Sept.  1  1905  and  a  5-year  average 
of  82.8. 

GOVERNMENT    WEEKLY    WEATHER    REPORT. 

The  week  ending  Sept.  9  1907  was  marked  l)y  unusually  hot  weather  In 
the  Southern  States,  especially  In  central  Texas,  and  also  In  the  Atlantic 
C  )ast  States,  California  and  on  the  north  Paclllc  Coast;  but  was  cooler  than 
usual  In  the  lower  Missouri,  upper  Mississippi  and  lower  Ohio  valleys  and 
the  greater  portion  of  the  I/ake  region.  Temperature  conditions  were  gen- 
erally favorable,  however.  In  practlcall.v  all  districts,  excepting  portions 
of  Louisiana,  Arkansas  and  Oklahoma  and  the  greater  part  of  Texas. 
Light  frosts  were  repoited  at  the  close  of  the  week  from  the  Upper  Michigan 
Peninsula,  the  Dakotas  and  some  Rocky  Mountain  stations.  Copious  rains 
have  completely  relieved  the  drought  which  prevailed  In  New  England, 
and  the  drought  has  been  broken  in  Oklahoma  and  generally  relieved  in 
North  Carolina  and  northeastern  Ohio,  but  continues  In  portions  of  the  two 
last-named  States,  many  western  counties  in  Alabama,  n  Louisiana  and 
the  greater  part  of  Texas,  the  conditions  In  the  last-mentioned  State  being 
aggravated  by  hot,  drying  winds.  Some  scattered  counties  in  South 
Dakota  also  need  rain.  While  much  cloudiness  prevailed  in  New  England, 
New  York,  the  upper  Lake  region,  Kentucky,  portions  of  Kanseis  and  the 
northern  Rocky  Mountain  region,  and  during  mornings  on  the  Pacific  Coast, 
the  sunshine  in  other  sections  was  generally  the  average  amount  or  above 
the  normal,  being  excessive  In  Louisiana  and  Texas.  With  the  exception 
of  damaging  wind  and  hail  storms  In  southern  Indiana,  there  were  no  severe 
local  storms  reported  during  the  week. 

The  statement  of  the  movement  of  breadstuff s  to  market  as 

indicated  below  are  prepared  by  us  from  figures  collected  by 

the  New  York  Produce  Exchange.     The  receipts  at  Western 

lake  and  river  ports  for  the  week  ending  last  Saturday  and 

since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.XWlhs. 

bush.  mibs. 

bush.  56  /6s. 

bush.  32  lbs. 

bush.4Sa>s. 

bu.  56  lbs. 

Chicago 

178,689 

1,381,665 

1,716,076 

2,866,059 

256,399 

40,445 

Milwaukee. - 

63,875 

145,000 

55,000 

257,000 

286,800 

16,200 

Duluth 

160,365 

93,002 

133,239 

43,323 

Minneapolis. 

743,650 

58,926 

426,240 

523,240 

226.450 

Toledo 



297,000 

94,000 

341,500 

7,000 

Detroit 

5,300 

40,107 

108,059 

64,132 

Cleveland.. - 

777 

15,012 

8,225 

280,762 

St.  Louis  -. 

58,705 

463.791 

804,100 

1,126.2.50 

"9,166 

23,180 

Peoria 

10,750 

37,000 

376.200 

744,000 

20,000 

8,000 

Kansas  City. 

1,242,000 

196,000 

150,000 

Total  wk. '07 

318,096 

4, .'525.490 

3,416,580 

6.355,545 

1,228.778 

364,59S> 

Same  wk.  '06 

385.118 

3,600,716 

3,986,569 

4,726,842 

912,125 

113,086 

Same  wk.  '05 

425,604 

4,769,322 

4,310,870 

4,838,383 

1,543,476 

144,259 

Since  Aug.  1 

1907 

1,988.970 

33,499,958 

16,943,316 

29,325,769 

2,868,639 

763,039 

1906 

2.554,657 

31,205,393 

17,330,167 

29,605,779 

3,177,367 

561,942 

1905 

2,201,551 

31,785,244 

21,733,761 

33,602,230 

4,429,348 

732,119 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 


the  week  ended  Sept.  7  1907  follow 


Flour, 
bbl3. 
129,151 
50,269 


Receipts  at — 

New  York 

Boston 

Portland,  Me - 

Philadelphia 113,668 

Baltimore 55,543 


Richmond 

New  Orleans  a 

Newport  News — 

Norfolk 

Galve.ston 

Mobile. 


4,150 
13,186 
10,265 


2,200 


Wheat, 
bush. 
863,000 
323,086 
336,259 
494,945 
337,117 

43, .334 
443,000 


Corn, 

bush. 

115,025 

5,950 


Barley. 

bush. 

30,000 


Montreal .--      22,776 

Total  week 401,208 

Week  1906- 381,167 


38.000 

63'2',228 

3,510,969 
4,154,880 


12,557 

32,662 

31,298 

133,000 


28,000 

6,000 

26,756 


Oals, 

bush. 

759,000 

54,140 

m.639 

115,299 

37,414 

100,500 


47,295       46,349 


Rye. 

bush. 

29,250 

970 


9,246 
3,044 


391,248     1,228,287       76.349       42,510 
556,280     1,527,529     160.479       lO.SJH 


a  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  ol  lading. 
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Total  receipts  at  ports  from  Jau.  1  to  Sept. 7  compare  as 
follows  for  four  years: 


Receipts  of—  1907. 

Flour bbls.    12,915.409 


Wlioat bush_   68.583.945 

Corn 71,923.727 

Oats 37,748,677 

Barley   -- 3,412,038 

Uye.-- - 1,343.156 


1906. 
11.366.705 

64.872.377 

74.528.179 

58.026.232 

2,890.713 

1,016,195 


1905. 
7,524,001 

19.756.288 

72.924,220 

38.081.901 

4,838.544 

387,590 


1904. 
12,077,872 

31.521.781 

38.409,468 

31.272.093 

2,268,288 

568,380 


Total  grain 


.-183.011,543     201,333,696     135,988,543     104,040,010 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  7  1907  are  shown  in  the  annexed  statement: 


Wheal, 

Exports  pom —  hush. 

New  York 560,341 

Portland,  Me 336.259 

Boston 311.394 

rhllailelplila 524,098 

Baltimore 388,000 

New  Orleans 159,726 

Newport  News 

Galveston 104,000 

Mobile ...... 

Montreal--- 759.305 


Total  week 3,143,123 

Week  1906 1.519,580 


Corn, 

bush. 

202,649 

108.823 
26.300 
44,856 
45,813 

¥3'.  298 

6,000 

101.025 


Flour, 

bbls. 

57,099 

26',964 
55,624 
23,628 
2,427 
10,265 

2',206 
57,770 


Oats, 

bush. 

28,544 


2.340 


246,752 


Rye, 

bash. 

25.656 


Barley, 
bush. 


8,414 


Peas, 
buih. 
2,289 


23,430 


345 


568,764  235,980 
397,290  232,037 


277,636     25.656       8,414     26,064 
511,678       59,270       2.684 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1907  is  as  below: 


Flour 

Since 

W 

neat 

Since 

U 

Weeic 

July  1 

Week 

July  1 

Week 

Jiiporls  lor  week  and  Sept.  7. 

1907. 

Sept.  7. 

1907. 

Sept.  7. 

Sim  e  July  1  to— 

bbls. 

bbls. 

bush. 

bush. 

bush. 

United  Kingdom.. 

.146,468 

893,784 

1.974,782 

13.925.608 

288.547 

Continent 

-   24, .381 

479,679 

1,151.241 

6.089.962 

249.521 

So.  &  Cent.  Amer_ 

-     8,276 

133,636 

15,258 

101,788 

120 

We.st  Indies 

-  29,452 

272,650 

4,900 

24.076 

Brit.  No.  Am.  Cols. 

500 

11,288 

6,500 

Othe countries   -.. 

-   26,903 
.568,764 

126.073 

1.842 

"21,735 

Total 

1,917,110 

3,143,123 

20,143,993 

568,764 

Total  1906 

-232.037 

1,797,338 

1,519.580 

15,497,661 

397,290 

Corn- • 

Since 

July  1 

1907. 

bush 

4,466,539 

7,685,213 

88, .301 

418.237 

25.482 

5,244 


The  visible  supply  of  grain,  oompri.sing  the  stocks 
ary  at  the  principal  points  of  accumulation  at  lake 
board  ports  Sept.  7  1907,  was  as  follows: 


12,689.016 
6,527,923 

in  gran- 
and  sea- 


Wheat, 

bush. 

New  York 1,131,000 

afloat 

Boston 544,000 

Philadelphia 944,000 

Baltimore 1.080.000 

New  Orleans 194.000 

Galveston -_.       769.000 

Montreal 429,000 

Toronto 

Buffalo--- - 1.486,000 

aOoat 

Toledo 1,976,000 

afloat - 

Detroit , 361,000 

afloat 

Chicago 12,495,000 

afloat 

Milwaukee 309,000 

afloat 1 

Fort  William- -.-   1,965.000 

Port  Arthur --._.   3,453.000 

Duluth -- --   1,162,000 

afloat .        - 

Minneapolis 7,908,000 

St.  Louis -_.-.-.  4,102,000 

afloat- -- 

Kansas  City-- _.-  4,635.000 

Peoria 

Indianapolis 822.000 

On  Mississippi  River - 

On  Lakes 1,1.30,000 

On  Canal  and  Ulver.  -  -      502,000 


Corn, 

bush. 

2,30,000 


Oats. 

bush. 

199,000 


Rye. 

bush. 

75,000 


Barley, 

bush. 

14,000 


114,000 
197,000 
705.000 
125.000 
39,000 
51.000 


168.000 
120.666 
'93^666 

14'2".666 
"  25,606 


19.000 
75.000 

137^666 

106.000 
88.000 


Total  Sept.  7  1907.-47,397,000 
Total  Aug.  31  1907.-49,530.000 
Total  Sept.  8  1906.. 30. 169.000 
Total  Sept.  9  1905.. 12,237.000 
Total  Sept.  10  1904- .  13,115.000 


582.000 
71.000 

3.087.000 
3.895.000 
2. 93 1.000 
4.938.000 
4.701.000 


2,000 

51.000 

105,000 

115,000 

Vr,666 

ii3",666 

4,000 
2.000 

'  1^666 
"  2,666 

"3V,666 
i7',666 

2'5'3',666 

i2',666 

27,660 

36',666 

188,666 

243',666 

130^666 

'  2",666 

V2',666 

61,666 

24',666 

2i8',666 

226^666 

104,000 

28',666 
3.000 

i53'.666 
10.000 

123.606 

600.000 
52.000 

'  "1,666 

34.666 

11.000 

50.000 
32,000 

2,394,000 

1,993.000 

7.077.000 

13,029,000 

11,834,000 


438.000 
384,000 

1,425,000 
939.000 

1,194,000 


537,000 

452.000 

865.000 

1.. 303 .000 

1.179,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  September  13  1907. 
The  principal  feature  of  the  cotton  goods  trade  during  the 
past  week  has  been  the  announcement  of  a  coming  advance 
in  staple  prints  to  7c.,  this  price  becoming  effective  on  Sept. 
24.  For  some  time  past  it  had  been  realized  that  the  enor- 
mous demand  for  prints  and  the  difficulty  of  obtaining 
supplies  of  print  cloths  would  result  in  an  advance,  so  that 
the  announcement  was  hardly  unexpected,  but  its  declara- 
tion reflects  the  strength  of  the  cotton  goods  situation. 
Business  at  first  hands  has  been  quiet  during  the  week  and 
occasional  sales  of  goods  at  second  hands  have  been  made 
at  slight  concessions;  but  these  have  been  for  the  most  part 
due  to  special  circumstances  affecting  individual  sellers  and 
have  now  practically  ceased.  Manufacturers  and  agents 
have  been  unaffected  by  these  sales,  and,  being  so  well  booked 
up  with  orders,  have  practically  ignored  them.  Business 
has  been  interfered  with  to  some  extent  by  the  Jewish  holi- 
days and  buyers  have  followed  very  closely  the  two  Govern- 
ment reports  on  the  cotton  crop  and  the  subsequent  decline 
in   the  raw  material  market.     While  the  latter  has  had  no 


effect  on  cotton  goods  prices,  it  has  undoubtedly  engendered 
a  greater  feeling  of  conservatism,  particularly  as  many  are 
of  the  belief  that  cotton  will  go  still  lower.  The  principal 
influence  on  the  goods  market,  however,  remains  the  legiti- 
mate one  of  supply  and  demand,  and  this  is  in  favor,  for  the 
time  being,  of  the  maintenance  of  present  values.  The 
export  market  continues  very  dull  and  there  are  as  yet  no 
visible  signs  of  a  revival  of  interest  among  Chinese  buyers. 
The  men's  wear  woolen  and  worsted  goods  market  has  been 
quiet,  but  dress  goods  have  been  moderately  active. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Sept.  7  were  2,740 
packages,  valued  at  $168,120,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1907 1906 

Since  Since 

Kew  York  to  September  7-^                        Week.  Jan.  1.  Week.  Jnn.l. 

Great  Britain - --     1.250  29  989 

Other  European 4,3  1.1)12  1  1,083 

China .      -.-  15,218  ..-  78. .372 

India 61  5.678  -.-  7,740 

A.iahla           ^ 1,077  24,410  33.3  35.157 

Africa          193  3.908  37  7.905 

West  Indies ---     416  15.805  53S  is,847 

Mexico--.    15  1.652  50  1.502 

Central  America- 223  0.773  295  10,641 

Siuth  America 422  32,022  541  37,603 

Other  countries 290  19.886  377  12,187 

Total 2,740      130,614  2,201      212,026 

The  value  of  the.se  New  York  exports  since  Jan.  1  has  been 
$7,644,142  in  1907,  against  $12,499,474  in  1906. 

Heavy  brown  drills  and  sheetings  at  first  hands  have  been 
necessarily  quiet  for  the  reason  that  few  manufactrers 
have  anything  for  .sale  for  near-by  delivery  and  what  they 
have  they  are  holding  very  firmly.  It  is  claimed  that  prices 
are  still  low  on  the  basis  of  the  price  of  raw  material  and 
that  concessions  are  out  of  the  question.  Among  jobbers 
the  demand  has  been  good  and  a  large  business  has  been 
transacted.  Medium  and  lighter- weight  goods  have  been 
more  active,  and,  with  the  demand  good  and  supplies  scarce, 
values  have  been  fully  maintained.  Bleached  goods  have 
been  comparatively  inactive,  but  some  fair  orders  have  been 
received  from  the  South.  Goods  are  well  sold  forward  and 
the  market  remains  very  firm.  Wide  sheetings,  sheets  and 
pillow  cases  have  been  in  good  request  at  unchanged  quo- 
tations. Coarse,  colored  cottons,  .such  as  ticks,  denims, 
plaids,  &c.,  are  so  far  sold  ahead  that  it  is  very  difficult  to 
purchase  anything  for  early  delivery,  and  prices  continue 
steadily  held.  Linings  are  active  and  finn.  Napped  goods 
are  scarce  and  in  continued  good  demand.  Heavy  sales  of 
prints  are  anticipated  prior  to  the  date  when  the  advances 
go  into  effect  and  jobbers  are  making  special  announcements 
of  their  willingness  to  maintain  old  prices  until  that  time. 
The  advance  in  prints  is  expected  to  be  followed  shortly  by 
higher  prices  for  ginghams,  which  have  been  particularly 
active,  especially  fine  dress  goods.  Print  cloths  have  been 
affected  sympathetically  by  the  advance  in  prints,  but  the 
demand  has  been  small  and  second  hands  have  found  diffi- 
culty in  effecting  sales. 

WOOLEN  GOODS.— Trade  in  men's  wear  has  been  slow, 
largely  on  account  of  the  Jewish  holidays.  Current  demand 
is  light,  coming  mainly  from  manufacturing  jobbers,  and  is 
confined  almost  entirely  to  lines  approved  by  buyers  early 
in  the  season.  Spring  business  is  still  unsatisfactory.  Fur- 
ther cancellations  of  cheaper  gi'ade  woolens  would  seem  to 
indicate  that  worsteds  are  increa.sing  in  favor,  although 
opinion  is  divided  on  this  point;  improvement  in  the  woolen 
situation  depends  largely  upon  the  extent  of  duplicate  or- 
ders. Buyers  of  spring  fabrics  are  still  complaining  of 
delayed  deliveries  of  goods  promised  .some  time  ago.  The 
feature  in  the  men's  wear  market  has  been  the  withdrawal  of 
spring  lines  by  several  mills  making  medium  to  low  grade 
woolens;  some  mills  claim  their  initial  business  has  been  as 
large  as  they  can  safely  handle,  while  others  report  a  lack  of 
sufficient  orders  to  justify  making  the  fabrics.  Some 
clothiers  are  demanding  a  reduction  in  the  booking  price 
owing  to  discrepancies  between  samples  and  goods  delivered. 
There  is  some  improvement  in  1907  reorders  for  plain  over- 
coatings, while  manipulated  fabrics  promise  to  become  promi- 
nent in  the  1908  heavy-weight  season.  Additional  offerings 
of  dress  goods  have  been  made  at  comparatively  low  prices 
and  have  been  well  taken,  but  there  are  no  indications  of 
recessions  on  fine  and  fancy  worsteds  for  spring;  on  the  con- 
trary, several  large  mills  have  opened  spring  o-f  1908  lines 
in  fine  worsteds  at  slight  advances  over  last  season,  and 
buyers  are  said  to  have  placed  fair  initial  orders.  There  is 
an  increased  demand  for  broadcloths  for  both  near-by  and 
future  delivery,  while  serges,  voiles  and  cheviots  in  plain 
or  stripes  also  continue  popular;  fancies,  however,  seem  to 
be  growing  less  in  favor. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
goods  are  enjoying  a  somewhat  better  demand  than  here- 
tofore and  buyers  disjilay  more  confidence.  Silk  piece  goods 
are  also  in  steady  nMiuest.  especially  for  fall,  and  ribbons 
continue  active.  The  linen  market  shows  no  appreciable 
change  from  last  week,  the  situation  continuing  very  strong. 
Biirlajis  have  ruled  rather  (juiet  Init  prices  liavc  been  fairly 
well  maintained. 
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News  Items. 

Georgia. — Municipal'  Bonds  Exempt  from  Taxation. — 
John  W.  Dickej',  of  Augusta,  in  one  of  his  recent  circulars, 
calls  attention  to  a  decision  handed  down  on  Aug.  9  by  the 
State  Supreme  Court  holding  that  bonds  issued  by  a  munici- 
pal corporation  of  the  State  of  Georgia  are  not  taxable  by 
that  State  or  of  any  county  thereof.  This  opinion  was 
rendered. in  the  case  of  Fenick,  Tax  Collector,  a^s.  Foster, 
Executor. 

Bond  Proposals  and  Negotiations  this  w*iA 

bave  been  as  lollsws : 

Archbold,  Fulton  County,  Ohio. — Bond  Salc.~On  Sept.  9 
S5,000  5%  street-improvement  bonds  were  awarded  to  the 
Security  Trust  &  Savings  Co.  at  102.06.  Following  are  the 
bids: 

Security  Trust  &  Savings  Co  . -$5,10.1 1  New  First  Nat.  Bank,  Colum.?5,031 
Farm.  &  Morch.  BU..  Arcilbold   5,100  j 

Denomination  S500.  Interest  semi-annual.  Maturity 
part  yearl}^  on  Sept.  1  from  1908  to  1918  inclusive. 

Bellaire,  Belmont  County,  Ohio. — Bond  Sale. — The  follow- 
ing bids  were  received  on  Sept.  9  for  the  $10,000  4)4%  10- 
year  coupon  water-works-unprovement  bonds  described  in 
V.  85,  p.  615: 

Sec.Sav.Bk.&Tr.Co..  Tol.. 510,229  00  1  Breed  &  Hanlson,  Clricin.$10,085  00 
Denison&Farnswortli,Cle_    10,203  75  |  Seasongood&Mayer,  Cin..    10,078  66 
Hayden,  JMiHer&Co.,  Cle.    10, 18;i  00  |  Provident    Sav.    Bank    & 
R.  Kleybolte  &  Co.,  Cin.   10.175  00  |      Trust  Co.,  Cincinnati..    10,027  75 
Weil,  Rotli  &  Co.,  Cin 10,108  00|New  1st  Nat.  Bk.,  Colum.   10,016  00 

All  bidders  offered  accrued  interest  in  addition  to  their 

bids. 

Bellevue,  Hui'on  County,  Ohio. — Bond  Sale. — We  have 
just  been  advised  that  this  village  on  Aug.  7  awarded  .110,000 
5%  street-improvement  bonds  to  A.  Ruffing  of  Bellevue  at 
100.25.  Denomination  ,$500.  Interest  semi-annually  in 
March  and  September. 

Butler  School  District  (P.  O.  Butler),  Butler  County,  Pa.— 

Bonds  Not  Sold. — No  sale  was  made  of  an  issue  of  .$75,000 
high-school  bonds  recently  offered  by  this  district. 

Cambridge  (P.  O.  Station,  Boston),  Mass. — Temporary 
Loan. — This  city  recently  negotiated  a  loan  of  ,175,000  at 
6%  in  anticipation  of  taxes  with  F.  H.  Prince  &Co.  of  Boston. 
Loan  matures  in  two  months. 

Canton,  Madison  County,  Miss. — Bids  Rejected. — No  .satis- 
factory bids  were  received  on  Sept.  1  for  the  $50,000  5% 
coupon  sewer-construction  bonds  described  in  V.  84,  p.  1441. 

Centralia,  Lewis  County,  Wash. — Bond  Sale. — This  city 
recently  awarded  the  •'§22,500  trunk-sewer-system -construc- 
tion bonds  voted  on  July  30  (V.  85,  p.  424)  to  the  Northwest 
Bridge  Co.,  contractors,  of  Tacoma,  at  par,  in  payment  for 
work  done. 

Chicago,  111. — Bonds  Authorized. — The  City  Council  has 
passed  an  ordinance  providing  for  the  issuance  of  the  $1,- 
000,000  city-hall,  the  $1 ,000,000  water-works  and  the  $500,- 
000  bridge  4%  20-year  bonds  mentioned  in  V.  85,  p.  615. 
These  issues  will  increase  the  indebtedness  of  the  city  to  the 
legal  limit. 

Cincinnati,  Hamilton  County,  Ohio. — Bond  Sale. — Reports 

state  that  the  five  issues  of  4%  bonds  offered  on  Sept.  12  were 

awarded  as  follows: 

$10,000  4%  40-year  coupon  VPliite  Street  improvement  bonds  awarded  to 
the  Brighton  German  Banlc  Co.  of  Cincinnati  at  101.505 — a 
basis  ol  about  .3.902%. 

24,000  4  %  30-year  coupon  Bold  Face  Creek  sewer-Improvement  assess- 
ment bonds  awarded  to  the  City  Hall  Bank  of  Cincinnati  at 
101.104 — a  basis  of  about  3.938  %. 

10,000  4%  20-year  coupon  McMicken  Avenue  improvement  bonds  awarded 
to  the  Brighton  German  Bank  Co.  of  Cincinnati  at  101.255 — a 
basis  of  about  3.909  %. 
8,000  4  %  15-year  coupon  Warsaw  Avenue  Improvement  assessment 
bonds  awarded  to  the  Brighton  German  Bank  Co.  of  Cincinnati 
at  101.131 — a  basis  of  about  3.90%. 

12,500  4%  50-year  public-library-site  purchase  bonds  .iwarded  to  John  J. 
Maloney  at  101.238 — a  basis  of  about  :iA>44%. 

17,500  4%  50-year  park-land-purchase  bonds  awarded  to  the  Provident 
Savings  Bank,  Rudolph  Kleybolte  &  Co.  and  the  Atlas  Na- 
tional Bank,  all  of  Cincinnati,  for  their  joint  bid  of  101.148 — a 
basis  of  about  3.948  %. 

For  description  of  these  securities  see  V.  85,  p.  425. 

Cloquet,  Carlton  Coimty,  Minn. — Bond  Sale. — On  Aug.  29 
the  ,$50,000  5%  2-11-year  (.serial)  gold  coupon  water-plant- 
improvement  bonds  described  in  V.  85,  p.  482,  were  awarded 
to  the  Commercial  Investment  Co.  of  Duluth  at  95. 

Columbus,  Lowndes  County,  Miss. — Bond  Election. — 
According  to  local  papers,  an  election  will  be  held  Sept.  30  to 
vote  on  the  question  of  issuing  $50,000  bonds  to  .secure 
right  of  way  and  depot  facilities  for  the  Columbus  Memphis 
&  PensacoJa  RR.  An  election  held  recently  resulted  in 
favor  of  this  proposition  (V.  85,  p.  425),  but  owing  to  the 
small  number  of  votes  cast,  it  was  declared  illegal. 

Columbus,  Franklin  County,  Ohio. — Bond  Ojjering. — Pro- 
posals will  be  received  until  2  p.  m.  Sept.  18  bj^  Martin  A. 
Gemunder,  Secretary  of  the  Sinking  Fund  Trustees,  for  the 
following  bonds: 

§237,000  4  %  coupon  (with  privilege  of  registration)  srwerage-disposal- 
works  bonds.  Date  Dec.  29  1903.  Interest  M;ireh  1  andS(pl. 
1.  Maturity  Sept.  1  1933,  subject  to  call  after  .Sept.  1  1913. 
156,000  4  %  coupon  (with  privilege  ol  registration)  Scioto  River  storage 
dam  bonds.  Date  Sept.  1  1905.  Interest  April  I  and  Oct.  1 . 
Maturity  April  1  1935,  subject  to  call  after  April  1  1915. 


Denomination  $1,000.  Interest  payable  at  the  agency  of 
the  City  of  Columbus  in  New  York  City.  Bonds  are  exempt 
from  taxation.  Certified  check  on  some  local  bank  for  2% 
of  bonds  bid  for,  payable  to  the  Sinking  Fund  Trustees,  is 
required.  Official  circular  states  there  has  never  been  any 
default  in  the  payment  of  principal  or  interest  on  any  bonds 
of  this  city.  These  are  not  new  securities  but  bonds  held 
by  the  Sinking  Fund  Trustees  as  an  investment.  Delivery 
Sept.  27. 

Croswell,  Sanilac  County,  Mich. — Bonds  Not  Sold. — No 
award  was  made  on  Aug.  26  of  the  $18,000  4^%  10-year 
coupon  street-improvement  bonds  described  in  V.  85,  p.  361. 

Cuyahoga  County  (P.  0.  Cleveland),  Ohio. — Bond  Sale. — 
On  Sept.  9  the  $12,633  4%  coupon  toll-pike  purchase  bonds 
offerecl  on  Aug.  28  (V.  85,  p.  299)  were  awarded  to  the 
Cleveland  &  Mayfield  Plank  Road  Co.  and  R  E.  Wright 
at  par  and  accrued  interest.  Maturity  $7,000  on  Oct.  1 
1917  and  $5,633  on  Oct.  1  1918. 

Dundee,  Monroe  County,  Mich. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  7  p.  m.  Sept.  24  by  Fred.  B. 
Carr,  Village  Clerk,  for  the  following  bonds: 

$8, GOO  6%  bonds.     Denomination  $100  and  upwards  to  suit  purchaser. 

Matuiitv   $600  on   Nov.   1    1908  and  $1,000  yearly  on  Nov.   1 

from  1909  to  1916  inclusive. 
13,357  75  6%  Special  P.aving  District  No.  1  assessment  bonds.     Maturity 

part  yearly  on  Nov.  1  from  1908  to  1911  inclusive. 

Interest  annual. 

Durant,  Ind.  Ter. — Bond  Sale. — This  city  has  awarded 
the  $15,000  water-works-extension  and  the  .$20,000  sewerage 
5%  coupon  bonds  offered  on  Aug.  20  (V.  85,  p.  425)  to  R.  J. 
Edwards  of  Oklahoma  City  at  par.  Denomination  $1,000. 
Date  day,  of  sa,Ie.  Interest  payable  in  Durant.  Maturity 
"within  twenty  years." 

East  Cleveland  (P.  0.  Station  J,  Cleveland),  Cuyahoga 
County,  Ohio. — Bond  Sale. — This  village  recently  awarded 
,$8,600  5%  .sewer  bonds  offered  on  Aug.  31  to  the  Sinking 
Fund  Trustees.  Bonds  are  dated  May  1  1907  and  mature 
part  on  Nov.  1  in  each  of  the  years  1908  and  1909.  This 
was  the  only  bid  received. 

East  Syracuse,  Onondaga  County,  N.  Y. — Bond  Sale. — 
We  are  advised  by  the  Village  Clerk  that  on  Aug.  10  the 
$10,000  5-14-year  (serial)  registered  sewer-sy.stem-comple- 
tion  bonds  offered  on  April  20  were  awarded  to  George  M. 
Hahn  of  New  York  City  at  100.29  for  4.65s.  For  description 
of  these  securities  see  V.  84,  p.  885. 

Elkins,  Randolph  County,  W.  Va. — Bond  Sale. — On  Sept. 
5  the  $30,000  water-system -extension  and  the  $10,000- 
sewer-system-extension  5%  bonds  described  in  V.  85,  p.  482^ 
were  awarded,  it  is  stated,  to  A.  J.  Hood  &  Co.  of  Detroit. 
Maturity  part  yearly  from  twenty  to  thirty-one  years  from 
date,  all  bonds  being  subject  to  call  after  twenty  years. 
The  price  paid  for  these  securities  was  par. 

England  School  District  (P.  0.  England),  Lonoke  County, 

Ark.— Bond  Sale.— On  Sept.  1  $20,000  6%  school-building 
bonds  were  awarded  to  the  Southern  Trust  Co.  of  Little  Rock 
at  par.  Denomination  $1,000.  Interest  semi-annual.  Ma- 
turity twenty  years,  but  subject  to  call  $1,000  yearly. 

Essex  County  (P.  O.  Salem),  Mass. — Bids  Rejected. — All 
bids  received  for  an  issue  of  $100,000  temporary-loan  notes- 
recently  offered  by  this  county  were  rejected. 

Farmington,  Dakota  County,  Minn. — Bond  Sale. — On 
Aug.  26  the  $7,000  5%  1-14-year  (serial)  coupon  city-hall 
and  jail  bonds  dated  Sept.  1  1907  and  described  in  V.  85, 
p.  426,  were  awarded  to  the  Wells  &  Dickey  Co.  of  Minneapo- 
lis for  $7,050 — the  price  thus  being  100.714 — a  ba.sis  of  about 
4.886%. 

Flint  School  District  (P.  0.  Flint),  Genesee  County, 
Mich.— Bond  Sale.— On  Sept.  4  $50,000  4%  school-building 
and  site-purchase  bonds  were  awarded  to  the  Genesee  County 
Savings  Bank  of  Flint  at  par.  Denomination  $500.  Date 
June  1  1907.  Interest  .semi-annually  in  March  and  Septem- 
ber. Maturity  on  June  1  as  follows:  $1 ,000  yearly  from  1908 
to  1924  inclusive,  $4,000  in  1925,  $5,000  yearly  from  1926 
to  1930  inclu.sive  and  $4,000  in   1931. 

Fostoria,  Seneca  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  to-day  (Sept.  14)  by  J.  T. 
Yant,  City  Auchtor,  for  $67,221  38  4%  coupon  sewer  and 
.street-improvement  bonds.  Authority  Sections  1536-210, 
1536-213,  1536-281  and  1536-289,  Revised  Statutes.  Int- 
erest March  1  and  Sept.  1  at  the  National  Park  Banfe.  Ma- 
turity part  yearly  on  March  1  from  1908  to  1917  inclusive. 
Bonds  are  exempt  from  taxation.  Certified  check  for  10% 
of  bonds  bid  for,  payable  to  the  City  Treasurer,  is  required. 
Purcha.ser  to  pay  accrued  interest. 

Franklin  School  District  No.  2  (P.  O.  Hancock),  Houghton 
County,  Mich.— Bond  Sale.— On  Aug.  24  the  $24,500  5% 
10-15-year  (optional)  school-house  bonds  recentlv  voted 
(V.  85,  p.  483),  were  awarded  to  W.  E.  Moss  &  Co.  of  Detroit 
"at  par  and  a  small  premium."  Denominations  $500  and 
$1,000.     Date  Oct.  1  1907.     Interest  semi-annual. 

Grand  Rapids,  Kent  County,  Mich. — Bond  Electioyi. — On 
Sept.  17  a  proposition  to  issue  $2,500,000  20-3'-ear  water- 
mains  and  water-works-sy.stem  extending  and  improving 
bonds  will  be  submitted  to  a  vote  of  the  electors  of  this  city. 
Interest  (rate  not  to  exceed  4%)  payable  semi-annually. 

Hancock,  Houghton  County,  Mich. — Bond  Sale. — On 
Aug.  26  $50,000  5%  20-year  fundhig  bonds  dated  May  6 
1907  were  awarded  to  S.  A.  Kean  of  Chicago  at  par.  De- 
nomination $1,000.     Interest  semi-annual. 
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Harris  County  (P.  O.  Houston),  Texas. — Bond  Offering. — 
This  county  is  offering  for  sale  the  $500,000  4%  coupon  road 
and  bridge  bonds  mentioned  in  V.  85,  p.  543.  Maturity 
forty  years,  subject  to  call  after  ten  years.  Certified  check 
for  2%  of  bid  is  required.     A.  E.  Amerman  is  County  Judge. 

The  official  notice  of  this  bond  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Hillsdale  School  District  (P.  O.  Hillsdale),  Hillsdale 
County,  Mich. — Bond  Offering. — Proposals  will  be  received 
until  4  p.  m.  Sept.  18  by  Bion  Whelan,  Secretary  of  the 
Board  of  Education,  for  $12,000  4%  gold  coupon  school- 
building  bonds.  Date  Oct.  15  1907.  Interest  annual. 
Maturity  from  five  to  fifteen  years. 

Hopewell,  Mercer  County,  N.  J. — Bond  Sale. — On  Sept.  9 
$18,000  4%  water-works  bonds  were  awarded  to  the  Mercer 
County  Sinking  Fund  Commission  at  par.  Denomination 
$1,000.  Date  Sept.  2  1907.  Interest  semi-annual.  Ma- 
turity $3,000  on  Sept.  2  in  each  of  the  years  1912,  1917, 
1922,  1927, 1932  and  1937. 

Hutchinson,  Reno  County,  Kan. — Bond  Sale. — This  place 
recently  awarded  $18,790  5%  10-year  street  bonds  to  the 
Kansas  School  P'und  at  par.  Denomination  $1,000.  Date 
Jul}-  1  1907.     Interest  semi-annual. 

Jay  County  (P.  O.  Portland),  Ind. — Bond  Sale. — On  Sept. 

7  $22,000  6%  ditch  bonds  were  awarded  to  Edward  Bodette 

at  par.     Following  are  the  bids: 

Edward  Bodette $22 ,000  |  W.J. Hayes &Sons,  Cleve. .  .aS22 ,000 

|S.  A.   Kean,  Chicago 022,000 

a  Less  $200.     b  Less  $400. 

Denomination  $500.  Date  Sept.  7  1907.  Interest  semi- 
annual. Maturity  part  yearly  on  Nov.  7  from  1907  to  1911 
inclusive . 

Kingston,  Ulster  County,  N.  Y. — Bond  Sale. — On  Aug.  26 
$25,000  4%  bonds  were  awarded,  $15,000  to  the  Ulster 
County  Savings  Institution  of  Kingston  at  par  and  $10,000 
to  the  Rondout  Savings  Bank  of  Kingston  at  par.  These 
bonds  are  issued  for  the  purpo.se  of  creating  a  fire  fund  for 
the  Board  of  Fire  Commissioners.  Denomination  $5,000. 
Date  Sept.  2  1907.  Interest  semi-annual.  Maturity  $5,000 
yearly  on  March  1  from  1908  to  1912  inclusive. 

Lakewood  (P.  O.  Station,  Cleveland),  Ohio. — Bond  Sale. — 
On  Sept.  9  the  $3,000  Hilliard  Avenue  improvement  assess- 
ment and  the  $2,200  Park  Row  sewer  5%  bonds  described  in 
V.  85,  p.  427,  were  awarded  to  Hayden,  Miller  &  Co.  of 
Cleveland  for  $5,218  (100.346)  and  accrued  interest. 

Lane  County  (P.  0.  Dighton),  Kan. — Bond  Sale. — Wo 
have  just  been  advised  that  this  county  on  July  1  awarded 
$3,000  43.^%  Wilson  Township  refunding  bonds  to  the  State 
School  Fund  at  par.  Denomination  $500.  Date  July  1 
1907.  Interest  semi-annual.  Maturity  July  1  1919,  subject 
to  call  at  any  time. 

Lenoir  City,  Loudon  County,  Tenn. — Bond  Sale. — Of  the 
$25,000  5%  30-3'ear  coupon  school,  bridge  and  city-hall 
bonds  dated  Julv  1  1907,  offered  on  June  20  (V.  84,  p.  1385), 
$20,000  were  awarded  to  C.  H.  Coffin  of  Chicago  and  $5,000 
to  C.  H.  Watson  of  Lenoir  City. 

Lisbon,  Columbiana  County,  Ohio. — Bond  Sale. — On 
Sept.  10  the  $7,300  5%  1-10-year  (serial)  East  Chestnut 
Street  improvement  assessment  bonds  described  in  V.  85, 
p.  484,  were  awarded  to  the.  Peoples  Savings  &  Loan  Asso- 
ciation Co.  of  Lisbon  at  102.082  and  accrued  interest — a 
basis  of  about  4.567%.     Following  are  the  bids: 

Peoples  Sav.  &  Loan  Assocla-  I  Hayden,  Miller  &  Co.,  CIeve--$7,412 

tlon  Co.,  Lisbon $7,4.52 1  New  First  Nat.  Bank,  Columb.  7,353 

See.Sav.Bk.&Tr.Co  .Toledo..  7,451 1 

Little  Falls,  Herkimer  County,  N.  Y.—Bond  Sale.— This 
city  recently  awarded  $10,000  5%  paving  bonds  to  local 
parties  at  100.10.  Denomination  $1,000.  Interest  annually 
in  September.     Maturity  $2,000  yearly  for  five  years. 

Lockport,  Niagara  County,  N.  Y.—Bond  Sale.— On  Sept.  9 
$12,000  1-5-year  (serial)  High  Street  school-rebuilding  bonds 
were  awarded  to  William  H.  Vicary  at  par  for  4.95s.  Fol- 
lowing are  the  bids: 

William  H .  vicary  (for  4 .95s) par 

Farmers'  &  Merchants'  Savings  Bank.  Lockport  (for  58)'-."-.'-." 100.28 

N.  W.  Harris  &  Co.,  New  York  (for  6s) 100.281 

Denomination  $2,400.  Date  Sept.  9  1907.  Interest 
annual. 

Los  Angeles,  Los  Angeles  County,  Cal.— iVo  Action  Yet 
Taken.— The  City  Cl(>rk  informs  us  that  no  action  has  yet 
been  taken  looking  towards  the  issuance  of  the  $23,000,000 
Owens  River  water  supply  bonds  voted  (V.  84,  p.  1444)  on 
June  12. 

McKees  Rock  School  District,  Allegheny  County,  Pa.— 

Bond  Offering.— Proposal  will  be  received  until  7  p.  m  .  Oct.  7 
by  E.  K.  Mains,  Secretary,  403  Grove  Street,  McKces  Rocks, 
Pa.,  for  $80,000  4}^%  school  bonds.  Denomination  $1,000. 
Interest  March  15  and  Sept.  15.  Maturity  thirty  years. 
Bonds  are  free  from  State  tax.  Certified  check  for  $800, 
payable  to  the  Treasurer,  is  required. 

Magnoha,  Pike  County,  Miss.-Bonds  Voted.— An  election 
hold  Sept.  10  resulted  in  a  vote  of  79  "for"  to  1  "against"  a 
proposition  to  issue  $25,000  school-building  bonds.  Accord- 
mg  to  local  papers  these  securities  take  the  place  of  the 
$25,000  bonds  voted  on  April  8  and  awarded  on  May  15  to 
W.  J.  Hayes  &  Sons  of  Cleveland.     See  V.  84,  p.  12G1.     It 


is  alleged  that  the  successful  bidder  discovered  a  technical 
error  in  the  first  issue . 

Madison  County  (P.  O.  London),  Ohio. — Bond  Offering. — 

Proposals  will  be  received  until   12  m.   Sept.    16  by  J.   J. 

Shaffer,  County  Auditor,  for  the  following  bonds: 

54  400  5  %  coupon  Wilson  Joint  Ditch  improvement  bonds.     Denomination 
$440. 

Beachy     Ditch    improvement    bonds.     Denomination 


Thomas    Ditch    improvement    bonds.     Denomination 
Yearian    Ditch    improvement    bonds.     Denomination 

Denomina- 


2,800  5%  coupon 
$280. 

1 ,000  5  %  coupon 
$100. 

2,200  0%  coupon 
$220. 

1  000  5  %  coupon  Woosley  Joint    Ditch  improvement  bonds. 
■     tion  $100. 

1  200  5%  coupon  W.  E.  Roberts  Ditch  improvement  bonds.     Denomina- 
tion $120. 

2,200  5%  coupon  Lewis  Ditch  improvement  bonds.     Denomination  $220. 

2,200  5%  coupon  Brock  Ditch  improvement  bonds.     Denomination  $220. 

8  200  5%  coupon  A.  W.  Wilson  Ditch  improvement  bonds.     Denomina- 
tion $820. 
900  5%  coupon  Booth  Ditch  Irapiovement  bonds.      Denomination  390. 
900  5  %  coupon  Clinfran  Ditch  improvement  bonds.      Denomination  $90. 

2,400  5  %  coupon  Powell  Ditch  improvement  bonds.      Denomination  $240. 

Authority  Sections  4479,  4481  and  4482,  Revised  Statutes 
and  laws  amendatory  thereof  and  supplementary  thereto. 
Date  Oct.  1  1907.  Interest  March  1  and  Sept.  1  at  the 
County  Treasurer's  office.  Maturity  one  bond  of  each  issue 
each  six  months  from  March  1  1908  to  Sept.  1  1912  inclusive. 
Cash  deposit  for  5%  of  bonds  bid  for  is  required.  Accrued 
interest  to  be  paid  by  purchaser.  County  bonded  debt, 
$25,780.  Special  assessment  debt,  including  these  is.sues, 
$71,490.  Total  assessed  valuation,  $14,909,120.  Real 
valuation  (estimated),  $26,000,000.  Official  circular  states 
there  is  no  litigation  pending  affecting  the  validity  of  this 
issue  and  that  there  has  never  been  any  default  in  the  pay- 
ment of  principal  or  interest. 

Medicine  Hat,  Alta. — Debenture  Offering. — Proposals  will 

be  received  until  8  p.  m.  Sept.  23  by  E.  Roberts,  City  Clerk, 

for  the  following  debentures: 

$25,000  5%  coupon  water-works-extension  debentures.     Interest  annually 
at  the  Merchants'  Bank  of  Canada  In  Medicine  Hat. 
20,000  5  %  coupon  natural-gas-plant-extension  debentures.     Interest  an- 
nually at  the  Merchants'  Bank  of  Canada  in  Medicine  Hat. 
5,000  5  %  coupon    flre-equipment-extenslon    debentures.     Interest    an- 
nually at  the  Merchants'  Bank  of  Canada  in  Medicine  Hat. 
15,000  5  %  coupon    isolatcd-hospital-construetion     and     cQUipment    and 
general-hospltal-grant  debentures.     Interest  annually  at  the 
City  Treasurer's  office. 

Maturity  part  yearly  for  twenty  years. 

Mitchell,  Scotts  Bluff  County,  Neb. — Bond  Offering.^ 
Further  details  are  at  hand  relative  to  the  offering  on  Sept.  19 
of  the  $6,000  6%  coupon  water  bonds  mentioned  in  V.  85, 
p.  544.  Proposals  for  these  bonds  will  be  received  until 
4  p.  m.  on  that  daj^  by  H.  O.  Eastman,  Village  Treasurer. 
-\uthority  Article  5,  Chapter  37,  Statutes  1903.  Denomina- 
tion $500.  Date  June  1  1907.  Interest  annually  at  the 
Nebraska  Fiscal  Agency  in  New  York  City.  Maturity  June  1 
1927,  subject  to  call  after  June  1  1912.  Certified  check  for 
$300,  payable  to  the  Village  Treasurer,  is  required.  The 
village  has  no  debt  at  present. 

Montpelier,  Williams  County,  Ohio. — Bond  Sale. — On  Aug. 
30  $4,000  41.1%  10-year  refunding  bonds  were  awarded  to 
Hoehler  &  Cummings  of  Toledo  for  $4,075  50  (101.887)  and 
accrued  interest.  Denomination  $1,000.  Date  Sept.  1 
1 907 .     Interest  semi-annual . 

New  Orleans,  La. — Bonds  Not  Sold. — No  bids  were  re- 
ceived on  Aug.  27  for  the  $175,000  to  $200,000  4%  10-20- 
year  (optional)  coupon  school-teachers'-salary  bonds  de- 
scribed in  V.  85,  p.  301. 

New  Philadelphia,  Tuscarawas  County,  Ohio. — Bonds  Not 
Sold. — No  award  was  made  on  Aug.  31  of  four  issues  of  bonds, 
aggregating  $18,200,  offered  on  that  day. 

Newport,  R.  I. — Bid  Rejected. — Local  reports  state  that 
a  bid  of  95.05  submitted  bv  Blake  Bros.  &  Co.  of  Boston 
was  the  only  offer  received  on  Sept.  12  for  $90,000  4%  1-9- 
year  (serial)  notes  offered  on  that  day.  This  bid  was  re- 
jected .     Interest  sem  i-annual . 

New  Rochelle,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Sept.  17  by  Charles  Kammermeyer, 
City  Clerk,  for  the  following  loans: 

$18,000  00  5  %  park-improvement  certificates  of  indebtedness.  Authority, 
Chapter  80,  Laws  of  1907.  Denomination  $1,000.  Ma- 
turity May  1  1912.     Certified  check  for  $1,000  lequlred. 

50,000  00  5  %  registered  flre-departmcnt  bonds.  Denomination  $1,000. 
Maturity  $5,000  on  May  1  from  1917  to  1926  inclusive. 
Certified  check  for  $2,500  required. 

25,000  00  5  %  registered  street-Improvement  bonds.  Denomination 
$1,000.  Maturity  $5,000  on  May  In  each  of  the  years 
1917,  1919,  1921,  1923  and  1925.  Certified  check  for 
$2,000  required. 

15,000  00  5  %  registered  assessment-map  bonds.  Denomination  $1,000. 
Maturity  $5,000  yearly  on  May  1  from  1917  to  1919  Inclu- 
sive.    Certified  check  for  $1,000  required. 

17,136  32  5  %  registered  local  highway-improvement  bonds.  Denomi- 
nation $1,000,  except  one  bond  for  $1,136  32.  Maturity 
on  May  1  as  follows:  $5,000  in  1917,  $5,000  In  1918  and 
$7,136  32  In   1919.     Certified  check  for  $1,500  required. 

The  above  loans  will  be  dated  Sept.  16  1907.  Interest 
May  1  and  Nov.  1  at  the  office  of  the  City  Treasurer.  The 
United  States  Mortgage  &  Trust  Co.  of  New  York  City  will 
certify  as  to  the  genuineness  of  the  above  securities.  The 
legalit}'-  of  the  bonds  mentioned  above  will  be  approved  by 
J.  H.  Caldwell,  Esq.,  of  New  York  City,  who.se  opinion  as  to 
legality  will  be  furnished  to  the  purchaser.  Certified  checks 
must  be  drawn  on  a  national  bank  or  an  incorporated  bank 
or  trust  company  in  New  York  State  and  made  paj-^able  to 
the  City  Treasurer.  Bids  must  be  made  on  blank  forms 
furnished  by  the  cit^^  Delivery  Sept.  25.  Purchaser  to 
pay  accrued  interest.' 
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New  York  City.— Bond  Sale.— The  offering  on  Sept.  10 
of  the  four  issues  of  4}4%  registered  or  coupon  stock  or 
bonds,  aggregating  §40,000,000,  and  described  in  V.  85, 
p.  544,  attracted  886  bids,  amounting  to  $205,800,980. 
The  S35,000,000  corporate  stock  due  in  1957  was  disposed  of 
at  an  average  price  of  102. 0G3 — a  basis  of  about  4.39%, 
while  the  §5,000,000  assessment  bonds  due  in  1917  were 
disposed  of  at  100.30 — a  basis  of  about  4.46%. 

These  securities  have  been  admitted  to  the  unlisted  depart- 
ment of  the  Stock  Exchange  and  have  been  dealt  in  quite 
heavilv  during  the  past  week.  The  prices  ranged  from  102 
to  1041^. 

Proposals  were  received  from  all  parts  of  the  couiitry, 
and  the  J.  P.  Morgan  sj^ndicatc  offered  to  take  the  entire 
issue  of  $40,000,000.  This  syndicate  was  composed  of 
J.  P.  Morgan  &  Co.,  the  First  National  Bank,  the  National 
City  Bank  and  Hafvev  Fisk  &  Sons.  It  bid  100.677  for 
the  $35,000,000  50-3^ear  bonds  and  100.067  for  the  $5,000,000 
assessment  bonds;  $3,585 ,600  of  the  assessment  bonds  were 
awarded  to  this  syndicate.  A  concern  bearing  the  name  of 
the  Abraham  White  Bond  Company  also  put  in  bids  for  the 
entire  $40,000,000  in  various  amounts,  namely,  $15,000,000 
in  $1,000,000  lots  at  a  price  ranging  from  100.53  to  102.55, 
$11,000,000  at  102.50,  $7,000,000  at  100.44,  $2,000,000  at 
100.53  and  $5,000,000  at  100.35.  But  the  check  of  this 
concern  for  $800,000  for  the  2%  deposit  required  with  pro- 
posals was  not  honored,  and  the  bid  therefore  was  rejected. 

The  successful  bidders  are  as  follows: 


$35,000,000  STOCK  DUE  1957. 


Amonnt. 

r  SIOO.OOO 

I  1  no  .000 

Baruch  Bros . ,  N .  Y  _  -i  100 .000 

i  100,000 

l  100,000 

J.S.Bache*Co.,N.Y.  2,000 

E.  H.  Paul 100.000 

Kuhn.  I.oeb  &  Co., f  1,000 .000 

New  York  City. ---I  1,000,000 

11,000,000 

Eugene  H .  raul 200 

H.  Neumann 10.000 

.\.  B.  Leach  &  Co.,i  10,000 

New  York  City.- -\  15,000 

Llbbey  &  Struthers.l 

N.Y... /  10,000 

William  Salomon  &i'  200,000 

Co.,N.Y.Clty...-t  200,000 

I  200,000 

N.  Y.  County   Nat.l  50,000 

Bank,  N.  Y.  Clty.l  100,000 

f  10,000 

R.T.ElUman ■(  71,000 

I  10.000 

f  50,000 

1  50,000 

Blodget,    Merrltt  &\  50,000. 

Co.,N.  Y.Clty.._^  50.000. 

1  50,000 

;  50,000 

I  50,000 

TheMerch.  L.  &  Tr.l  100,000- 

Co.,Clilc.,and  First  1-  50,000. 

Tr.  &S.  15.,  Chic! 

Emll  Kuichllng 5,000. 

Potter,     Choate     &l  7,000. 

Prentice,  N.Y.  C.f 

Ladenburg,    Thai-    '  5,000. 

mann&Co.,N.Y.i  15,000. 

Robert   N.   Burnett/  1,000. 

1  1,000. 

f  5,000_ 

1  10,000. 

I  10,000. 

1  5,000. 

1  5,000. 

Morton  H.  M.  Lach-!  5,000. 

enbruch.NewYork^  5,000. 

City I  5.000. 

i  10,000. 

I  10,000. 

1  10,000. 

I  10,000. 

I  10,000. 

,'  300,000. 

1  400 ,000 . 

I  100,000^ 

1  4.50,000. 

J.&W.Spllgman<tCo.l  300,000. 

and  Wm.  A.  Re<aa<  100.000. 

&Co..  N.Y.  City   1  4.50,000. 

1  600,000. 

1  100,000. 

I  850,000. 

I  100,000. 

f  10,000. 

I  10,000. 

1  10,000. 

I  10.000. 

Andre  Jacobl&  Co.. ■!  10,000. 

I  10.000. 

~                                     I  10.000. 

I  10,000. 

I  10,000. 

J.E.Brlggs,  N.  Y..;  1,000. 

1  1,000. 

J.  H.  B.  Rebhann...  25,000 

j  30,000 

Rhoad  es  &  Co . ,  Ne w  I  1 0 ,000 

YorkCIty •(  10,000 

I  10,000 

f  20,000 

I  20,000 

Sehaf er  Bros . ,  N .  Y .  •(  50 ,000 

i  5,000 

I-  70,000 

Fred  .Andrews ;  10,000 

^  10,000 

Bankers'  Trust  Co.,(  50,000 

New  YorkCIty...!  50,000 

Willis  T.  Wild.. 350,000 


Price 

per $100. 

..102.18 

..102.08 

..101.88 

..101.81 

.101.71 

.103 

.102 

.103 

.102.50 

.102 

.103 

.102 

.102.50 
.102 

.102 

.102.281 

.102.031 

.101.781 

.103.07 

.102.07 

.102.875 

.102 

.101.75 

.102.44 

.102.14 

.102.29 

.102.04 

.  10L94 

.10^64 

.101.79 

.101.614 

.101.714 

.102.50 
.102 

.102.50 

.102 

.102.02 

.101.77 

.101.784 

.101.764 

.101.744 

.101.724 

.101.704 

.101.684 

.101.664 

.101.644 

.101.624 

.101.604 

.101.584 

.101.564 

.101.544 

.103 

.102.75 

.102.625 

.102.50 

.102.375 

.102.25 

.102.125 

.102.01 

.101.875 

.101.75 

.101.625 


Mabon  &  Co 

Redmond  &  Co., N.Y. 

Anna  Flxman 

Ezekipl  Flxman 

E.  Flschl. 


Amount. 

8,000 

14,000 

5,000 

20,000 

6,000 


Price 

perSloO. 

.102.375 

.103 
.  - 102 
.    101.75 

.102 


160,000. 

.102.78 

10,000. 

.102.75 

10,000. 

.102.625 

10,000. 

.102.50 

R.   L.  Dav   &  Co.,| 

750,000. 

.102.28 

New  YorkCIty... ^ 

10,000. 

.102.25 

300,000. 

.102.08 

35,000. 

.102.02 

.300,000. 

.101.78 

372,800. 

.101.54 

50,000- 

-101.78 

Parkinson    &   Burr,  J  25,000. 

New  York \  25,000. 

Emanuel  Parkor*Co.  1,000. 

I-'rederick  M.  Harris.  1,000. 

Pomroy  Brothers 50,000. 

Edw.  C.  Robinson...  7,000. 


Comn*Co.,N 


f  50,000. 

Y..I  50,000. 

■i  50,000. 

I  50,000. 

f  5,000. 

Fulton  Trust  Co.  oi{  5.000. 

New  York. I  5,000. 

A.  B. Leach  &  Co 50,000 

Fahnestock  &  Co 1,000. 

Eauitable  Lite  Ass lu-.l 

Society  of  the  U.  S/2, 500,000. 


51 
41 
31 
21 
11 
10 
01 
90 
60 
875 
625 
..102.50 

87 
71 
6() 
61 
77 
47 
17 


.102, 
.102, 

102, 
,102, 

102, 
.102, 

102, 

101. 
,101. 

101. 

101. 


.101. 
,101. 

101. 

101. 
.102. 

102. 

102. 
,102 

101. 

102. 

102 

102 

101. 

10  2 


f 

Thomas  Denny*  Co.-j 

New  York [ 

r 

Chase  National  Bank  i 
New  York  City... ■{ 

I 

I 

C.   J.    Lawrence    &| 

Sons,  N.  Y.  City.-! 


L.  von  Hoffmann  &^ 
Co.,  N.Y.  City...  I 


I 

Mercantile  Trust   &1 

Deposit     Co.     ol\ 

Baltimore    | 

Bank  ot  Waynes-\ 
boro, Waynesboro,  \ 
Pa J 

People's  Sav.  Bank\ 
ot  Pittsburgh,  Pa.  J 

Guaranty  Tru.st  Co. I 
of  New  York ] 

Goldman,  Sachs  &; 
Co ...I 

Noel  Gale 

f 
Lehman  Brothers  ..■{ 

I 
R.E.Robln.son  &  Co. . 


AsleI&Co.,N.Y...^ 


1 
Moffatt  &  WhitcN.Y. 

f 
Hamilton  Pell I 

t 
r 


Millet, Rop&  Hagan,-! 
New  York  City.. -I 


10,000. 
20,000 
1,000. 

15,000. 
60,000. 
20,000. 
15,000. 

3,000. 

19,000. 
3,000. 

24,000. 
100,000. 
250,000. 
100,000. 
187,000 
250,000. 

02,000. 
250,000. 

62,000. 


102.03 
101.79 
.102 

.102.25 
.102.30 
.102.50 

.102.265 

.102.135 

.101.915 

.101.715 

.102.27 

.102.07 

.101.57 

.102.30 

.102 

-102.01 
.101.875 
.101.625 
.102 

.102.50 
.102.251 
.102.01 
.102 

.103 
.102.50 
.102.25 
.102 

.102.532 

.102.282 

.102.27 

.102.25 

-102.032 

.102 

.101.782 

.101.75 


100 ,000 -.10 1.625 


10. 000.. 102 


40,000..  102.25 


85,000. 
10,000. 
5,000. 
30,000. 
10,000. 
50,000. 
60.000. 

100,000. 

100,000 

100,000. 

100,000 

100,000. 

100,000. 

80,000. 

60,000 

75,000. 
125.000. 

75.000. 
2,000. 
2,000. 
3,000. 
3,000. 

10,000. 

10,000. 

10,000. 

40,000 

10,000. 

40 ,000 

10,000- 

40,000. 

40,000. 


.102 

.102. .50 
.102 

.102.125 

.102.25 
.101.80 
.101.55 
.101.65 

102.14 
.102.02 

101.89 

101.77 
.101.64 

102.28 
.102.25 

102.03 
.101.78 
.102.16 

.102.28 
.102.26 
.102.13 
.102.05 
.102.875 
102.75 
102.625 
102.50 
102.375 
102.25 
102.125 
102 
101.75 


Spencer  Trask  &  Co., '. 

New  York  City... ■{ 

I 

C.H.Van  Buren&  Co. 

Hess    Bros.    A-  Co.,\ 

New  YorkCIty..   [ 


Willi.ims,     Nicholas^ 

&Moran | 

I 
Fourth  Nat .Bk., N.Y. 
J.  P.  Morgan  &  Co.,f 

New  York  City       -I 
I 
Mutual  Alliance  Trust! 

Co.,  New  York  City/ 

Eagar  J.  Levey 

Potter  &  Co.. 

Harry  S.  Scott 

shoemaker.  Bates  & 

Co.,  N.  Y  City... 
First  Nat.,  Bk.,N.Y. 
Harry  E.  Russell 

f 


I 


U.  S.  Trust  Co.  ofi 
New  York I 


I 
Jos.  W.alker  &  Sons.. 

J.  W.  Horner  Jr 

Lawrence  Barnum  & 

Co.,  N.  Y.  City... 

Ohe.ster  .K.  Luff 

Williamson  &  Squlrel 
New    York. ] 

Myer  S.  .A.uerbach,r 
N.Y.Citv { 

I 
Swartwout  &  Appen-  f 

■  \ 


zeilar 
Evarts  L.  Prentiss.. 

Herzog  &  Glazier... 

Luther  D.  Piatt 


Leopold  Salzer. 


Foster  &  Adams. . . 
Oilman  &  Clucas.. 


I 


A.G.Edwards&  Sons-l 


I 


Wm.  E.  Harmon 


Frank  Wolf,   N.   Y.| 
City    i 


I 


Amount. 
20,000 
10,000 
5,000. 

2,000. 

4,000. 

5,000. 

5,000. 
10,000. 
15,000. 
50,000. 

25,000 
10,000 
30,000 

2,000. 

12,000. 

395,000. 

2,000. 

50,000.. 

25,000. 
500. 
500,000. 
700,000. 
100,000. 
5,000. 
100,000. 

10,000. 
100,000. 
100,000. 
100,000. 

15.000. 
100,000. 
100,000. 

20,000. 
5,000. 

12,000. 

100,000. 
3,000. 

20,000. 

2,000. 

3,000 

3,000. 
70,000 
10.000. 

2,000. 

10,000. 

40,000. 

65,000. 

200. 

2.,500. 

2,500. 

2,500 

2,500. 

2,500. 

2,500. 

2,500. 

2,500. 

2,500. 

2,500. 

5,000. 
25,000. 
25,000. 
25,000. 
.50,000. 
25,000. 


100,000-. 
2,500. 
2,500. 
2„500- 
2,500. 
2,500. 
2,500. 
2,500. 
2,500. 
2,500. 
2,500. 


Commercial       Trust/  100,000. 

Co.otN.Y 1  50,000. 

Plympton,  Gardiner (  5.000 

&Co.,N.  Y. Clty.l  6,000. 

1  110,000. 

Coal     &    Iron    Nat.-(  50,000. 

Bank,  N.Y.  City.  I  6,000 

i  25,000. 

Tobey  &  Kirk,  N.Y.f  5,000 

City    -I  5,000. 

I  5,000. 

Russo-Chlnese  BankJ  15,500. 

1  5,000. 
.Vewbnrger, Henderson 

(fc  Loeb 25,000. 

Edward  L.  Miller 12.000. 

Metropolitan  I.ifeln-f  2,50,000- 

suranccCo.,  N.  Y.-i  2.50,000. 

City    I  250,000. 

Edw.  .1.  Stelnhardt.  .  20,000. 

Clark,  Dodge  &  Co.1  60,000. 

New    York J 

Lee,     Higgiason     *J  85,000. 

Co.,  N.  Y.  City-.1  20,000. 
Bowling  Green  Trust 

Co.,  N.  Y.  City...  3.000. 

Fifth  Avenue  Bank.f  50,000. 

N.  Y.  City -I  100,000. 

I  125,000. 

.\.  Sartorius )  2,000. 

1  3,000. 

Jones  &  Lanman 5,000. 

Sig.   H.    Rosenblattf  20,000. 

&Co.,  N.  Y {  20,000. 

I  20.000. 

Paul  Tuckerman 75,000. 

.S.M.Knoop J  2,000. 

1  3,000. 
HeldeIbach,Jckelhel-l 

mer  &Co.,  N.  Y.J  15,000. 
Hallgarten  <fe     Co.,\ 

N.  Y.  City J  312,000. 

Hung.irian-Amer.Bk.  10,000. 

John  Fleming 200,000. 

Charles  Ifacusler 500. 

Louis  Riehl 10,000. 

Hannah     P.  CJIenn.'i 

Brooklyn 1,000. 


Price, 
per  SlOO 
.102.25 
..102.065 
. .  102 

..102.50 

.103.125 
.103.125 
.102.625 
.102.125 
.101.625 

.102.10 
102  ..50 
102.01 
102 

.102 

.102.325 

.102 

.102 

.102 

.102 

.102.50 

.102.76 

.102.28 

.102.18 

.102.15 

.102.08 

.101.95 

.101.98 

.101.88 

.101.78 

.101.77 

.101.68 

.101.58 

.101.54 

.101.75 

.102.25 

.102.01 
.102.50 
.101.625 

.102.75 

.102.125 

.101.625 

.102.50 

.102.26 

.102.56 

.102.50 

.102.25 

.102 

-102 

.102.875 

.102.75 

.102.025 

.102.50 

.102.375 

.102.25 

.102.125 

.102 

.101.875 

.101.75 

.102.50 

.101.625 

.102.875 

.102.625 

.102.375 

.102.125 

.101.875 

102 

102. S75 
102.75 
102.625 
102.50 
102.375 
102.25 
102.125 
102 

101.875 
101.75 
102.50 
102 
102.53 
102.01 
102.512 
102 

101.625 
101.562 
102.55 
102.05 
101.55 
102 
101.75 


Forrest  Glenn,  Bklyn. 

David  .May 1.. 

-Arthur  R.  Robinson. 

f 

Mrs.  CellaF.  Wiley. -i 

I 


Price 
AvLount.  per  SlOO. 
2,000. .102 
4, 000.. 103 
500.. 105 
2,500. .103 
2,500.. 102.50 
2,500. .102 


Flynn    Bros. 
N.   Y 


Troy.l 

J 

Emily  Erdtmann 

Isaac  Samuelson 

Mrs.  Dircxa  A.  Pler-l 

son,  Bedford, Mass] 

H.T.Carey  &  Co 

Henry  M .  Nebel 

Charles  M .  Fitts 

F.llenville  Sav.  Bank. 

Dorus  Healev .. 

William  W.Nlles 

Cambridge  Val.  N.at. 

B.ank    

r 
.■I 


12,000. 
3,000. 
6,000. 

2,000. 

10,000. 

200. 

1,000. 
25,000- 
50,000. 
10,000. 


.102 
.102 
.102 

103 

102 

105 

102.75 

102.15 

104.13 

105 


Rhett   Brothers. 


101.55 
102.55 
.102.125 
,101.875 
,101.625 
.101.75 
,102 

101.775 
101.66 

103.01 
102,50 
102.25 
102 

102 

,101.75 
102.25 

102.50 
102 

,101.75 
103.125 
103 
102.50 

101.90 

102.03 

101.75 

103 

105 

102 

102 


I 

G.  J.  Brunjes 

Chas.  A.Horn.BlUyn. 

William  F.  Slater 

Albert  Muller 

G.  Bcrnhelm 

Central  Stk.  &  Bd.  Co. 

•Toseph  .\.  Cella 

M.  M.  Smith  &Co... 
Collins,  Spnl(ilng& Co 

f 

Merrill,    Oldham    &| 

Co.,  Boston,  Mass.-i 

I 

I 

John  P.  Kane  Jr 

Dudley  Bros.  &  Co.! 
New  \ork j 

Farmers  &  Meehan-f 
Ics'  Savings  Bank.-i 
Minneap.,  Minn.. I 

New  York  Savingsl 
Bank,N,  Y / 

Thomas  M.  Gilchrist. 

Henry  Tabor,  guard-/ 
ian    \ 

John  B.  Harris 

Fred'k  A.  Johnson. . . 
Citizens'    Trust    Co. I 

of   Brooklyn / 

G.  Lincoln  Jost 

Harris  B.  Dick 

Louis  A.  Brod 

S.  M.  Knoop 

H.  M.  BUack 

Brooklyn  Trust  Co.,' 
Brooklyn I 

Margaret  Conway 

Herbert  R.  Johnson. . 

Emily  Allen 

Ciu-tis  &  SangerN.  Y. 

Citizens'  Nat.  Bank,( 

Alton, 111 1 

Stroudsburg  Nation- f 
al  Bank,  Strouds-i 
burg.  Pa { 

George  Reinicke 

Elmer  E.  Cooley 

f 
Redmond   &  Co.,     | 

New  York \ 

I 

Manufacturers'  Nat.l 

Bank,  Troy,  N.Y.f 

Joseph  Bijur 

Hudson  City  Sav-1 
Ings  Institution. .  ( 

Brighton  German  I 
Bank  Co.,  Cin / 

William  E.  Power 

Halle  &  Stieglitz  f 
New  York 1 

f 

Wm.  Boyd    Hunter-i 

New  York i 

f 
I 

Zimmerman  &  For-! 
shay.  New  York..  I 


10, 000.. 103 

5,000 

5,000 
10,000 


103.10 
102.76 
101.80 


5,000. 
500. 

1,000. 

1,000. 

5,000. 

5.000. 
20,000. 
27,000. 
25,000. 
10,000. 
10,000. 
10,000. 
20,000. 
20,000. 

5,000. 
7,000. 

1.000. 

10,000. 

2,000- 

200,000- 

5,000- 
500- 
500. 

10,000- 
2,000- 

1,000. 

500. 

10,000. 

5,000. 

6,000. 

3,000. 

100,000. 

100,000. 

1,000. 

350. 

1,000. 

15.000. 

25,000., 

25,000. 

10,000. 

10,000. 

10,000. 

1,000., 
5,000. 

15,000. 

100,000. 

7,000., 

10,000., 

25,000.. 


.102 

.102 

.101.60 

.104 

.102.50 

.101.63 

.102 

.105 

.102.09 

.102.63 

.102.38 

.102.13 

.101.88 

.101.63 

.102 

.102.01 

.104 
.102 
.102 
.102 

.102 

.101.75 
.101.625 

.102.75 
.104.50! 

-102.50 

.103 
.102 
.105 
.102 
.103 

.102 

.101.63 

.103 

-102.16 

.104 

.102.125 

102.375 

101  625 

104 

103 
.102 
.102. 
.102.015 
.103.375 
.102.875 
.102.125 
.101.625 
,102 


2,000. .102.35 
25,000. .102.51 

10,000.-102.61 


r 

Edward  B  Smith  &| 

Co.,  New  York •! 

I 

Franklin  L,  Par-  i 
trldge,  New  York  1 

r 

Margaret  Olivia  Sage  I 

New  York ■{ 

I 

A.  Koppel 

A.  O.  Brown  &  Co., I 
New  York } 

Kelley,  Miller  &Co-. 

Philip  R.  Dean •( 


5,000. 

60,000. 

16,000. 

500. 

1,000. 
500. 

5,000. 

5,000. 
•  4,000. 
10,000. 

5,000. 
68,500. 
10,000- 

200,000. 

25,000. 

25,000. 

50,000. 

25,000. 

25,000. 
500,000. 
500,000. 
500.000. 
500,000. 

17,000. 

11,000. 


.102.25 

.101.875 

.102.05 

.104.01 

.103.26 

.102.26 

.103.25 

.102.75 

-102.50 

-102.25 

.102.125 

-102 

.101.75 

.102.15 
.102.03 
.102.01 
.102 

102.17 
.102.07 

.102.125 
.102 
.101.75 
.101.625 
102 
.103 


155,000.. 102.50 


Jessie  Leemon. 

Home  Trust 
Brooklyn  . 


I 


Co.,      f 


A 


I 

Carrie  Nauheim 

K.  E.  Fehrenbach 

F.  F.  Dumont 

David  Wolf 

H.  H.  F.  Vocke 

Edward  Earl 

Mark  W.  Morton 

Joseph  R.  Smith 

Latham,    Alexander! 
&  Co. ,  New  York  -  / 

NoraT.  O'Ry.an 

Thomas  W.  Brady 

J.   S.   Wilson  Jr.   &\ 
Co.,  Baltimore i 


100. 

100. 

100. 

2,000. 

12,000. 

25.000. 

25,000. 

2,000. 

8,000. 

4,000. 

4,000. 

10,000. 

50,000. 

200. 

2,000. 

3,000. 


.102.01 
.102.11 
.102.21 
-110 

-102.375 

-102.375 

.102 

.103 

.105.20 

.102.25 

.102 

.102 

.101.75 

.102 

.105 

.102.50 


700- -104.26 
100.-102.75 
13,000-. 102 
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Hans  von  Briesen.. 

Mrs.  U.  Brock 

Frank  I.  Smith 

C.  S.  Reed 

B.  F.  Graves  Jr 

Shoemaker   Bates  &\ 

Co.,  New  York..  J 
Boody,  McLellan  &l 

Co..  New  York-. -I 
First  National  Bank.l 

Hudson    N.  Y.-.l 

Karl  P.  Scheiner 

I.  Pfeifler 

Emma  S.  Morris 

J.  Marx 

Laura  Wilhelmine,    \ 

Krech ' 

De  Haven  &  Town- J 

send.  New  York.. \ 


Price 
Amount,  per  SIOO. 
1,000   .103 


25,000. 
2.500. 
5,000. 
7,000. 


.103 
.102.50 
.101.75 
.102 


James  McCall. 


-•I 


Whitfleld   Carpenter. 

Manhattan  Club 

Sylvester  J.    O'Sul-1 

livan I 

Watson    &    Collins,! 

New  York ' 

H.  M.  Peyser  &Co..\ 
New  York / 

Cohen,  Greene  &l 
Co.,  New  York.-.) 

Jacob  Frank 

Albert  M.  Gerow 

Day  &  Heaton 

F.  J?  Lisman  &  Co., I 

New  York f 

Estabrook     &     Co..f 

Boston,  Mass ■( 

I 

E.  Rothschild,  N.Y.. 
Fred'k  D.  Holman.. 

Hamilton  Trust  Co., I 
Brooklyn —  i 

First  National  Bank  I 
Nanticoke,  Pa.../ 

F.  J.  R.  Clarke 

Arnold  Charles  VN  eil. . 
Albert  Seligman  Co.  ,1 

New  York / 

IdaM.Blot 

Herman  lirech 

N.  F.  StraiLss 

Edwin  Sommerlch 

Ruth  A.  Smith 

f 


Mutual  Alliance  Tr  | 
Co.,  New  York...-! 


L.  Bacharaeh 

National  Union  Bk.,l 

Monticello,  N.  Y.f 

The  Colonial  Bank. . . 

May  A.  O'Ryan 

W.  J.  Harding 

N.  W.  Halsey  &Co.,\ 
New  York.. / 

H.  W.Wiley 

Calvin  Truesdale 

A.  A.  Lisman  &Co.,i. 
New  York / 

Dominick    Bros.     &\ 
Co.,  New  York / 


1,500. .103. 45 

30,000.-102 

25,000.-102 

500.-104 
25.000--102 
2,000.-102 
5,000.-102. 125 

1,000.-105.25 

50.000.-102 

1,000.-104.12 
3,000- -103 
1,000.-102 
10,000.. 105.10 
30,000.-102 

10,000-. 102. 50 

4,000.-104 
20,000--102.75 
25,000-. 102.20 


Price 

Amount,  per  SIOO. 

Edward  Earl 25,000.-101.75 


Fred'k  G.  Enderlin.. 
Ben.  H.  Kaufman. -- 
William  B.  Sayer... 

Oscar  Erlandson 

O.  B.  Woog 

Ulster  County  Sav-1 

ines     Institution,  I- 

Kingston,  N.  Y.-J 

Bristol  Savings  Bank) 

\ 

Albert  Wechsler 

A.  A.  Lisman  &Co.,l 

New  York / 

Mutual  Life  Ins.  Co.,\5,000,000 

New  York f 

G.W.Hopkins 

Broadway  Trust  Co. ,  ( 

New  York \ 

f 

I 

Fred  L.  Lavenburg,^ 

New  York -I 


50.. 103 
10,000..  103 

100.-102 
10,000. .103.33 

100.-104 

100,000.-102.05 

10.000. .102. 10 
10,000. .101.90 

100.-102 

10,000.-102.64 


.101.57 


.102 


I 


3,000. 

100  000-.102.25 
10,000.-102 

5,000. .102.25 

5,000.. 102. 125 

5,000. .102.075 

5,000.. 102.025 

10,000. .101.06 

1,000..  102 


80,000.. 

50,000.. 

8,000.. 

15.000.. 

100,000- 

100,000- 

100,000- 

3,000- 

2,000- 

25,000. 


102 

102 

102 

.103 

.102.51 
.102.39 
.102.15 

.102.50 
.102.50 

.102 


50,000..  102 

5,000.-105.25 
5.000- -102 

6,000.  .102 


500. 
1,000. 
2,000. 
6,000- 
7,000- 

5,000. 
5,000- 
5,000- 
5,000- 
5,000- 
5,000. 
5,000. 
5,000. 

30,000. 
5,000. 

36  000- 
5,000- 

32,000- 
2,200- 
5,000- 

10,000. 

600- 

1,000- 

40,000. 

5,000. 
40. 

100,000. 


.102 

.105.25 

.102.15 

.102 

.103 

.105 

-104.50 

-104 

-103  75 

-103.50 

-103.25 

-103 

.102.75 

.102.50 

.102.25 

.102 

.101.75 

.102 

.102 

.102 

-102 
-104.26 
.105 
-101.63 

-102 
.   105 

-102.25 


Charles  F.  Zimmele. . 

Robert  L.  Rose 100,000.-102.25 

Citizens'    Trust   Co.)  26,000- -102 

of  Brooklyn / 

Alfred  Dryer 2,000.-102.25 

Charles  ri.  Fisher 1,000.  .102. 75 

George  E.  Bennett..  2, 200..  102 

Feliowes,  Davis  &Co.  50,000.-102.60 

Hud.son    Trust    Co., I  100,000.-102.50 

Hoboken,  N.  J.../ 

Bond    <fe    Goodwin,;  100,000. .101.63 

New  York !  100,000. .101.55 

Flatbush  Trust  Co.,1  4,000.-103 

Brooklyn / 

I.    &    S.    Wormser  I  250,000. .101.58 

New  York j 

r 


I 

Theodore  Schmidt.. ^ 

I 


P.    J. 
Co., 


Goodhart 
New  Y6rk 


..I 
I 


5,000. .102 

5,000.-102.10 

5.000-.102.20 

5,000.-101.90 

5,000,-101.80 

5,000--101.7O 

5,000-.  101. 60 

10,000-. 102. .W 
25,000-. 102. 02 
10,000.-102 


25,000- 
10,000- 
5,000- 
10,000- 


-101.77 

-101.56 

.102 

-101.875 
15,000.. 102. 625 
20,000.-102.125 


25,000- -102.53 


The  Only  Skirt  Co... 

Herzfeld  &  Stem 

Geo.    P.    Butler    &] 
Bro.,  New  York--l 

M.  L.  Havey 24,000.-102.01 

William  G.  Atkinson.  5,000.-102 

Real  Estate  Manage-l  3,000-. 102 

ment  Co.,  N.  Y..) 
Walsh    &    Floyd,     I  12,000. .102.25 

New  York / 

Charles  Head  &  Co.,1  5,000. .102 

New  York / 

Adler's  Young  Men's  f  5,000.-103 

Ind.  .\ss'n  No.  !.•(  5,000.  .102.50 

I  5,000.-102 

D.  S.  Davidson 500.-102.88 

Cummings  Trust  Co- i  10,000-. 103 

1  10,000.-102 

.\nson  T.  McCook- . .  500. .  102 

H.C.  Brown  &  Co...  10,000.-102 
Chemical  Nat.  Bank, 

New  York 50.000. .103.25 

Nat.  Bank  of  North]  10,000.-102.50 

America,  N.  Y-..\  10,000.-102 

Wm.  E.  Lauer  &  Co.  20,000. .102.25 

William  Worth 5 ,000. .  103 

Cortland  Savgs.  Bank  25,000- .102.01 

Henrv  Leerburger 1,500- -102 

Thonias  Dwyer 10.000--102 

Wolf  Bros.  &Co 50,000. .102 


$5,000,000  ASSESSMENT  BONDS  DUE  IN  1917. 


A.B.Leach&Co...J 

1 

R.  T.  Elllman 


Price. 
Artiomt.  per  SIOO. 
525,000. .101 
10,000.-101.50 

10,000. .100.974 


J.  E.  Briggs- 


1,000.. 

1,000.. 

1,000.. 
15,000.. 
10  000.. 
50,000.. 
10,000. 
10,000. 
10,000. 

10,000- 
10,000. 


100.75 

101 

101.25 

100.375 
102.50 
100.125 
100.50 
100.625 
.100.75 

100.50 
.100.50 


I 

Robert  M.  Murray 

Jacob  KoUlsch 

Fulton  Tr.  Co.of  N.Y. 

Spencer  Trask  &  Co.,  f 

New  York .-i 

I 
GuarantyTrust  Co.oH 

New  York j 

J.  Buckley 

Latham  ,Alexander&\ 

Co..  N.  Y < 

Wm.  J.  Roome,  Jr... 
Russo-Chinese  Bank. 
Clark, Dodge&Co., N.Y 

Jacob  Strauss - 

Suflem  &  .Son - 

I.  B.  Ripln.. 

James  J.  Byrne 

J.  P.  Morgan  &  Co.,1 

Nat.  City  Bank,  oil 

New    York,    First | 

Nat.  Bank  of  New  J3, 585,600. .100. 067 

York,  and  Harvey  i 

Flsk  &  Sons J 


Amount. 

Jo.seph  Kestler 500 

Thomas  Parsons 2,000 

William  M.  Mayor...  1.400 

Edward  F.  Cragin...  100,000 

G.  Bernheim 5 ,000 

Charles  E.  Griffith. . .  5,000 

Walter  S.  Brewster..  1,000. 

Frederick  A.  Johnson  1,000. 

Samuel  S.  Goodman.  10.000. 

Willi,am  H,  Duval...  9,000. 

William  E.  Power...  10,000. 

George  Rosenheim 3,000. 

Samuel  F.  Mellen 1 .000. 

Benkard  &  Stebbins.  10,000. 

John  G.  O'Keefe 100,000. 

Flrst  National  Bank,/  25,000. 

Hudson.  N.  Y...\  10,000. 


25,000. 

.100.50 

10,000. 

.101.50 

1,000. 

.100.25 

30,000. 

-101 

10,000. 

.100.25 

20.000. 

.100.510 

2,000. 

.100.25 

3,000. 

.101.50 

R.  Keppler&Cc,  N.Y.  5,000. 

H.  L.  Schelling,  M.D.  5,000. 

f  5,000. 

Hamburg  Sav.  Banki  10,000. 

I  5,000. 
F.  L.  Brant,  Owego.l 

N.  Y ' 

Latham ,  Alexander  & 

Co 50,000- 

Winchester  NoyeS-..  10,000. 

A.  Sartorius 2,000. 

Anna  A.  McNuIty...  7,000. 

William  J.  Morris 500. 

Provost  Bros.  &  Co ..  50,000. 


100.25 
100.75 
100.50 
100.75 
.101 


3,000.-100.10 


.101. ,50 
100.50 
100.75 

.101 
100. .50 
100.25 


Irwin  &  Co 

Dr.  Joseph  Huber 

William  J.  Hurley 

J.  F.  Calder 

Emil  Stork 

Julius  Siegel - 

Charles  C.  Davis 

Marshall,  Spader  &  Co 
First  N.  B.  of  Bklyn- 

Home  Life  Ins.  Co.l 
of  N.  Y / 

D.  B.  Hill,  Albany- -- 

Harold  Werner. 

John  H .  Connell 

C.    H.    Kavanaugh.l 

W.itcrloro ,  N.  Y.; 
Flatbush  Trust  Co.,1 

Brooklyn ( 

Christopher  Cox .  - 

Albert  Seligman  &Co. 
William  H.  Holden-. 
Fourth  Nat.  Bank  of) 

the  City  of  N.  Y--) 

Simon  Lowy 

William  H.  Holden.. 
State  Bank  of   Han-\ 

dolph ; 


16,000 

25,000 

5.000 

100,000 

6,500 

2,500 

1 .000 

10,000 

50,000 

250,000 

10,000 

5.000 

10,000 


We  are  unable  to  give  a  full  list  of  the  proposals  re- 
ceived, due  to  the  fact  that  the  city  officials,  owing  to  the 
enormous  number  of  bids  submitted,  would  not  allow  the 
use  of  the  official  sheets  to  check  from.  From  the  daily 
papers,  however,  we  have  made  up  a  list  of  the  more  impor- 
tant bids  (aside  from  those  included  in  the  award  above) 
as  follows: 


Priee. 
per  SIOO. 
..100.25 

.101 

.101.25 
..100.260 
.-100.50 
.-100.50 
.-100.125 
.-100. .50 
.-100  10 
.-100.627 
.-100.50 
..101 
.-101 
-.101 
-.100.25 

.101 
.100.50 

.100.50 
.100.50 

..101.50 
.100.096 
.101 
.100.50 
.100.50 
.101.50 

--100.50 

..101.125 

101 

..100.25 
103 


50,000.. 101 

50,000.-100.52 
35,000.-100.25 
5,000.-101 
1,000 -.102 
25,000.-100.75 
25,000..  101. 25 
2,000.-100.25 
1,000.-102 

10,000. .100.41 


Price 
Amount,  per  SIOO. 
f  $250,00()-*100.75 
Metropolitan    Trust  1     250 ,000.*  100 .78 
Co.,  N.Y. City.. .-I      250,000-*101 
I  2.5O,O0O-*lO0;.5 
I   *Plus  1-16. 
f  1,000,000. Xl03 
11,000,000.1102.50 
11,000,000.1102 
Kuhn,  Loeb  &  Co.,1 1,000,000. .101.50 

N.  Y.  City .-i  1.500,000. -101 

11,500,000.-100.75 
I  1,. 500 ,000  -100.50 
i  1,500,000. .100.25 
1  .500 ,000..  10 1.50 
N.Y.  Lite  Insurance  I  500,000.-101.25 
Co.,  N.Y    City.-V     500.000-.101 

J  1,000,000.  .100.75 

Ladenburg.Thalmannl  250,000..  100.51 

.4:  Co.,  N.Y.  City..  J 
Far.son,  Son  &  Co., 


.Moflat     &     White,  f 
New  York { 


1 


WoltBros.,N.  Y.---I 


Price 
Amount,  per  SIOO. 
100,000. .101.28 
100,000. .101.301 
100,000..  100.271 

250,000..  102 
100,000. .101. 41 
100,000.. 
100,000.. 
100,000.. 
100,000.- 
0:75,000-- 
.50,000-. 


101.31 
101.21 
101.11 
101.01 
102.16 
101 


N.Y.  City. 


Harvey  Flsk  &  Sons 
N.Y.  City.. 


Kissel,   Klnnlcut 
Co..  N.Y.  City. 


100,000.. 
100,000.. 


I 

N.  W.Harris  &Co.,| 

N.Y. City -1 

i 
1 
I 


Kings  County  Tru.stI 
Co.,  Brooklyn \ 

I 


100.08 
100.01 
100.41 

10,000.-101.25 

35, 000.. 10 1.50 

20.000. .101.50 

100,000. .101.26 

271,000-. 101. 17 

&U,000,000.. 100.761 

100,000.-100.632 
100.000. .100.532 
100 ,000 -.100 .392 
200,000.  .100 .,332 
200,000. 100.282 
300,000. .100.181 
500,000. .100.082 

500,000 
100,000 
100,000 
100,000 
I     100,000 


Cltlzens'Ccntral  Nat.  I 

Bank,  New  York.\       10,000. .100.25 

I'^red  Sturgis 200 ,000  ..  10 1 

U.    S.    Mortgage    &■ 

Trust  Co.,  N.Y...  1,200 ,000..  100. 13 
PhenlxNat.Bk.,N.Y.     100,000..  100.01 
E.  C.  Potter  &Co.-.       .50,000. 101. 131 
T.  .A.  Mclntvre  <ftCo.     500,000  (100.33to 

U01.43 
Francis  Bros,  fc  Co., 

St.  Louis 50,000.-101.50 

Guardian   Trust  Co., 

New  York 1,000 .000..  100 

J.H.  John,son 200, 000..  100 .02 


Thomas  Down. 
J.  B.  Manning- 


..101.46 
..101.27 

-101 
. .  100.85 
-.100.76 

.100.51 


N.afl  Bank  of  Com- 12, 500 ,000. 
mercc,  N.Y.  City  ( 

[1,000,000.-102.55 
11, 000 .000..  102. 53 
11. 000 .000 -.102. 02 
11.000,000.-102.01 
11,000,000.-101.89 
1 1,000 ,000-.  101. 87 
11,000,000.-101.75 

Abraham  WhlteBondi  1,000, 000  ..101.57 


Co.,  N.Y. City. 


Farmers'     Loan 
Trust  Co.,  N.Y 


Edward  B.  Read 

Baring  rf-Co.,  N.  Y.. 

Boisspvaln      &     Co., 

New  York 

National  Copper Bk. J 
New  York I 


1.000,000.-101.55 
1,000.000--101.53 
11,000,000-. 101. 10 
11,000,000- -101 
11, 000 ,000..  100. 87 
|1  000,000-.  100.59 
11,000,000- -100.53 
111,000,000-102.59 
I7,000,000--10().44 
12,000.000.-100.53 
15.000,000.-100.35 
f  1,000 ,000-. 
1  101.03121 

&U  ,000 ,000   .101 
-.11,000,000-100.91 
I  1,000,000- -100.71 
11,000,000- -100.51 
...     200,000. .100.51 
250,000-  .100.69 


-; 

1 

Washington      Trust] 
Co.,New  York...l 

C.  I.  Hudson  &  Cc, 
New  York 

Stout  &Co.,  N.  Y... 

f 

Merchants'  National  I 

Bank,  New  York.'l 

I 

I 

F.  E.  Lackey  <t  Co.,( 

Wilmington,  Del.l 

Astor  Trust  Co.,N  .Y. 

Franklin  Sav.  Bank.f 
New  York -i 

I 
f 


.American  Exchange-I 
Nat.  Bank,  N.  Y.  I 


I 

O'Connor  &  Kahler,] 

New  York .1 

H.    L.    Crawford     & 
Co.,  New  York 

f 

I 

Fulton  Tr.  Co. ,N.Y.-! 


5, 000.. 100 
50 ,000.. 101. 40 
50,000.-101.10 


50,000. 
50,000. 


.100. ,505 
.100.005 


50.000 
100,000 


.101.60 

fl00.13to 
1101.01 
50 ,000 -.10 1.50 
50,000..  101.25 
100,000. .100.03 
100 ,000..  100 
50 ,000..  100.28 
5,000..  101. 40 
50,000.-101 
250,000..  100 .50 
100 ,000..  10 1.25 
100 ,000..  100 .50 
100, 000.. 100 .25 
10,000.. 101 
10,000..  101 


25,000. 
25,000. 
25,000. 
25,000. 
50,000. 
.50,000. 


-101.50 

-101 

.100.375 

.100.625 

.  100.02 

.100.75 


Strong,     Sturgis 
Co.,  New  York. 


I 
-A 


200,000  100.36  to 
101.120 

25,000. .100.58 

25,000..  100.625 
25,000  .  100.87 1; 
25,000.-100.375 
25,000..  100. 125 
50,000.-100.125 
50.000-101.50 


10.000- 
300,000- 
150,000- 


101 

.101.25 
.100.50 


R.C.  Sterling 

Emanuel  ^^  alker 

.\orth  River  Savings] 
Bank,  New  York.l 


250,000- 
55.000- 
25.000- 
50,000- 
.50,000. 
50,000. 


100.75 

100 
.100. .577 

100.277 

100.50 
.101.05 


zThese  proposals  were  successful 
are  included  In  the  award  above. 


and 


North  Sterling  Irrigation  District  (P.  O.  Sterling),  Logan 
County,  Colo, — Bomh  Not  Sold. — Up  to  Sept.  8  no  award 
had  been  made  of  the  $1 ,350,000  6%  bonds  oflfered  on  Aug. 26 
See  V.  85,  p.  464,  for  description  of  these  securities. 

Oneida  County  (P.  O.  Utica),  N.  Y. — Bonds  Not  Sold. — 
No  bids  were  received  on  Sept.  12  for  the  $55,000  3J4% 
registered  court-hou.?e  bonds  described  in  V.  85,  p.  617. 

Pender  School  District  No.  13  (P.  O.  Pender),  Thurston 
County,  Neb. — Bonds  Not  Sold. — Up  to  Sept.  9  no  sale  had 
yet  been  made  of  $12,000  5%  school-house  bonds  offered  on 
Aug.   30. 

Plainfield,  Union  County,  N.  J. — Bond  Offering. — Propos- 
als will  be  received  until  8  p.  m.  Oct.  7  by  the  Common  Coun- 
cil for  the  $68,000  4^^%  coupon  sewer  bonds  mention  of 
which  was  made  in  V.  84,  p.  1071.  Authority  Chapter 
CXXXI.  of  the  Laws  of  1890,  approved  May  16  1906,  and 
Act  of  Legislature  approved  April  7  1890.  Securities  will  be 
dated  May  1  1907.  Interest  semi-annual.  Maturity  $2,000 
yearly  on  May  1  from  1908  to  1941  inclusive.  Certified  check 
or  cash  for  5%  of  the  amount  must  be  deposited  with  each 
bid.  Purchaser  to  pay  accrued  interest.  Wm.  F.  Arnold 
is  City  Treasurer  and  J.  T.  MacMurray  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bond  Sale. — On  Sept.  3  $10,000  5%  street-improvement 
bcmds  were  awarded  to  the  City  National  Bank  of  Plainfield 
at  par.  Denomination  $1,000.  Date  Sept.  4  1907.  In- 
terest .semi-annual.  Maturity  "not  over  three  j'ears."  Ar- 
rangements have  been  made  to  redeem  these  bonds  as  the 
assessments  are  paid  in. 

Pleasant  Ridge,  Hamilton  County,  Ohio. — Bond  Offering. 
— Propo.sals  will  be  received  until  12  m.  Sept.  24  by  W.  C. 
Davies,  Village  Clerk,  for  $1,576  37  5%  side-walk-construc- 
tion (village's  portion)  bonds.     Denomination  $500,  except 
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one  bond  of  $76  37.  Date  June  1  1907.  Interest  semi- 
annual. Maturity  June  1  1912.  Certified  check  for  5% 
of  amount  of  bonds  bid  for,  drawn  on  a  national  bank  and 
made  paj-able  to  the  "Village  of  Pleasant  Ridge,"  is  required. 
Purchaser  to  pay  accrued  interest. 

Polk  County  (P.  0.  Des  Moines),  low&.—Bond  Sale.— 
This  county  has  awarded  §97,000  bonds  to  Geo.  M.  Bechtel 
&  Co.  of  Davenport.  These  bonds  take  the  place  of  the 
8117,000  funding  bonds  awarded  on  Maj^  20  to  the  Des 
Moines  Savings  Bank  of  Des  Moines  (V.  84,  p.  1265),  which 
sale  was  never  consummated. 

Red  Granite,  Waushara  Coiinty,  Wis. — Bids  Rejected. — 
All  bids  received  on  Aug.  30  for  the  S5,000  1-20-year  (serial) 
registered  street-improvement,  light,  jail  and  funding  bonds 
at  not  exceeding  5%  interest,  described  in  V.  85,  p.  429, 
were  rejected. 

Red  Lake  County  (P.  O.  Red  Lake  Falls),  Minii.—Bond 
Offering. — Proposals  will  be  received  until  3  p.  ni.  Sept.  16 
by  John  B.  O'Brien,  County  Auditor,  for  $18,000  Judicial 
Ditch  No.  4  construction  bonds.  Rate  of  interest  to  be 
named  in  bids.  Maturity  ten  years.  Certified  check  for 
S1,000,  payable  to  the  County  Auditor,  is  required.  Bids 
to  be  based  on  ten  bonds  of  $1,800  each  or  one  bond  for 
$18,000;  also  to  include  blanks  and  stationer}^. 

Regina,  Sask. — Bonds  Not  Sold. — Local  papers  report  that 
no  satisfactory  bids  were  received  on  Sept.  3  for  the  six  issues 
of  4.}A%  coupon  debentures,  aggregating  $555,000,  described 
in  V.*85,  p.  178. 

Ridgway,  Elk  County,  Pa. — Bonds  Not  Sold. — No  sale  has 
3'et  been  made  of  an  issue  of  $40,000  5%  water  bonds  offered 
on  Aug.  31. 

Roxboro,  Person  County,  No.  Car. — Bonds  Not  Sold. — 
We  are  advised  under  date  of  Sept.  9  that  no  award  had  yet 
been  made  of  the  $20,000  5%  30-year  graded-school-building 
bonds  offered  (V.  85,  p.  365)  on  Aug.  26. 

Sag  Harbor  School  District  No.  11  of  the  Town  of  South- 
ampton (P.  0.  Sag  Harbor),  Suffolk  County,  N.  Y.^ Bonds 
Not  Sold — Bond  Offering. — No  award  was  made  on  Sept.  4 
of  the  $60,000  4%  1-20-year  (serial)  school-building  bonds 
described  in   V.   85,   p.   545.     These  bonds  are  now  being 


offered  as  4i4s,  proposals  for  which  will  be  received  until 
Sept.   17. 

St.  Joseph,  Berrien  County,  Mich. — Bond  Sale. — On  Aug.  1 
$43,000  4>^%  10-20-year  (optional)  trunk-sewer  bonds  were 
awarded  to  the  Harris  Trust  &  Savings  Bank  of  Chicago  for 
$43,380— the  price  thus  being  100.883— a  basis  of  about 
4.39%  to  the  optional  date  and  about  4.434  to  full  maturity. 
Denomination  $1,000.  Date  Aug.  1  1907.  Interest  semi- 
annual. 

St.  Paul,  Minn. — Bond  Sale. — The  bid  of  par  and  accrued 
interest  submitted  by  the  Water  Board  Sinking  Fund 
(V.  85,  p.  618)  for  the  $50,000  4%  coupon  school  bonds 
maturing  Aug.  31  1937,  offered  on  Sept.  10,  was  accepted. 
This  was  the  only  offer  received.  Denomination  $1,000. 
Interest  semi-annually  in  March  and  September. 

Sandusky,  Erie  County,  Ohio.— Bond  <SaZe.— This  city 
has  disposed  of  the  $3,000  4%  5-year  coupon  Warren  Street 
sewer-construction  (city's  portion)  bonds  described  in  V.  85, 
p.  365,  to  the  Firemen's  Pension  Fund  of  Sandusky  at  par. 

Santa  Barbara  County  (P.  O.  Santa  Barbara),  C&\.— Bonds 
Not  Sold — Bond  Offering. — No  bids  were  received  on  Sept.  3 
for  an  issue  of  $2,750  5%  bonds  of  Lynden  School  District, 
offered  on  that  day  by  C.  A.  Hunt,  Clerk  Board  of  County 
Supervisors.  Proposals  are  again  asked  for  these  bonds, 
and  will  be  received,  this  time,  until  Oct.  7. 

Sarcoxie,  Jasper  County,  Mo. — Bond  Sale. — On  Aug.  19 
$10,000  5%  5-20-year  (optional)  water-works  bonds  dated 
Feb.  18  1907  were  awarded  to  H.  B.  Boyd  of  Sarcoxie  at 
100.60.  Denomination  $100.  Interest  semi-annual.  These 
bonds  take  the  place  of  the  $10,000  5%  5-20-year  (optional) 
water-works-system  bonds  awarded  to  S.  A.  Kean  of  Chicago 
on  March  18  (V.  84,  p.  710),  which  sale  was  never  consum- 
mated, the  latter  claiming  that  the  proceedings  were  illegal. 

Spencerport,  Monroe  County,  N.  Y.—Bond  Sale.— On 
Aug.  30  the  $3,000  villagc-hall-building  bonds  described  in 
V.  85,  p.  486,  were  awarded  to  W.  P.  Squires  at  par  for  5s. 
Maturity  part  yearly  beginning  Sept.   1   1909. 

Springfield,  Clark  County,  Ohio.— Bo?id  Sale.— On  Sept.  10 
the  $24,041  80  5%  1-5-year  (serial)  coupon  sewer  assess- 
ment bonds,  a  description  of  which  was  given  in  V.  85,  p.  619, 
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^340,000 

Atchafalaya  Basin  Levee  District 

NOTES. 

OFFICE    BOARD    OF    COMMISSIONERS 
ATCHAFALAYA    BASIN    LEVEE    DISTRICT. 
New  Orleans,  La.,  Aug.  22nd,  1907. 
'  Notice  to  Capitalists  and  Investors 

•  The  Board  of  Commissioners  of  the  Atchafalaya 
Basin  Levee  District,  in  conformity  with  and  by 
authority  of  Section  2  of  Act  number  9  of  the 
Acts  of  the  General  Assembly  of  the  State  of 
Louisiana  of  the  year  1900.  will  receive  sealed 
bids  or  proposals  for  the  purchase  of  the  notes 
of  said  Board. 

Said  notes  will  be  seventeen  in  number;  said 
notes  will  be  of  the  denomination  of  $20,000  each, 
dated  upon  the  day  of  the  acceptance  of  the  bid 
of  the  successful  bidder,  and  will  be  payable 
as  follows: 
Note  ONE  (1)  will  be  payable  In  1911. 

"      TWO  (2)  will  be  payable  In  1912. 

■•      THREE  (3)  win  be  payable  in  1913. 

•■      FOUR  (4)  will  be  payable  in  1914. 

■■      FIVE  (5)  win  be  payable  In  1915. 

'•      SIX  (6)  will  be  payable  in  1916. 

"      SEVEN  (7)  will  be  payable  in  1917. 

"      EIGHT  (8)  will  be  payable  In  1918. 

"      NINE  (9)  will  be  payable  in  1919. 

"      TEN  (10)  will  be  payable  In  1920. 

"      ELEVEN  (11)  will  be  payable  In  1921. 

••      TWELVE  (12)  will  be  payable  In  1922. 

"      THIRTEEN  (13)  will  be  payable  in  1923. 

"      FOURTEEN  (14)  will  be  payable  in  1924. 

■'      FIFTEEN  (15)  will  be  payable  in  1925. 

"      SIXTEEN  (16)  will  be  payable  in  1926. 

"  SEVENTEEN  (17)  will  be  payable  in  1927. 
Said  notes  will  bear  interest  at  the  rate  of  5  % 
per  annum  from  date  until  paid.  Interest  payable 
annually  upon  the  date  of  Issuance;  said  notes 
win  be  sold  to  the  person  or  persons  offering  the 
highest  amount  of  cash  for  same.  The  bids  muse 
be  lor  the  entire  Issue  of  seventeen  notes. 

Said  notes  will  be  delivered  upon  the  acceptance 
of  the  successful  bid.  The  Board  reserves  the 
right  to  reject  any  and  all  bids. 

Said  notes,  principal  and  Interest,  are  secured 
by  the  funds  of  the  Atchafalaya  Basin  Levee 
Board,  as  provided  for  In  Section  2  of  Act  number 
9  of  the  Acts  of  1900. 

Sealed  bids  will  be  received  at  the  rooms  of 
the  Lafourche  Basin  Levee  Board,  Cotton  Ex- 
change Building,  New  Orleans,  La.,  up  to  12 
o'clock  a.  m.,  September  23,  1907. 

Said  bids  must  be  addressed  to  the  President 
of  the  Atchafalaya  Basin  Levee  Board. 

All  bids  must  be  accompanied  by  a  certified 
check  for  $5,000  00.  which  will  be  held  as  security 
for  compliance  with  the  bid. 

VICTOR  M.  LEFEBVRE, 

President. 
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^340,000 

Lafourche  Basin  Levee  District 

NOT£S. 

OFFICE    BOARD    OF    COMMISSIONERS 
LAFOURCHE      BASIN      LEVEE      DISTRICT. 
New  Orleans.  La,,  Aug.  22nd,  1907. 
Notice  to  Capitalists  and  Investors. 

The  Board  of  Commissioners  of  the  Lafourche 
Basin  Levee  District,  in  conformity  with  and 
by  authority  of  Section  2  of  Act  number  9  of 
the  Acts  of  the  General  Assembly  of  the  State  of 
Louisiana  of  the  year  1900,  will  receive  sealed 
bids  or  proposals  for  the  purchase  of  the  notes 
of  said  l5oard. 

Said  notes  will  be  seventeen  in  number;  said 
notes  will  be  of  the  denomination  of  $20,000  each, 
dated  upon  the  day  of  the  acceptance  of  the  bid 
of  the  successful  bidder,  and  will  be  payable  as 
follows: 
Note  ONE  (1)  will  be  payable  In  1911. 

•■      TWO  (2)  will  be  payable  In  1912. 

'■      THREE  (3)  will  be  payable  in  1913. 

"      FOUR  (4)  will  be  payable  In  1914. 

"      FIVE  (5)  will  be  payable  in  1915. 

"      SIX  (6)  will  be  payable  In  1916. 

"      SEVEN  (7)  will  be  payable  in  1917. 

"      EIGHT  (8)  will  be  payable  in  1918. 

•■      NINE  (9)  will  be  payable  In  1919. 

"      TEN  (10)  win  be  payable  In  1920. 

"      ELEVEN  (11)  will  be  payable  in  1921. 

"      TWELVE   (12)  will  be  payable  In  1922. 

"       THIRTEEN  (13)  will  be  payable  In  1923. 

"      FOURTEEN  (14)  wlU  be  payable  in  1924 

••      FIFTEEN  (15)  will  be  payable  In  1925. 

■■      SIXTEEN  (16)  will  be  payable  In  1926. 

■      SEVENTEEN  (17)  wUl  be  payable  In  1927. 

Said  notes  will  bear  interest  at  the  rate  of  5  % 
per  annum  from  date  until  paid,  interest  payable 
annually  upon  the  date  of  issuance;  said  notes 
will  be  sold  to  the  person  or  persons  offering  the 
highest  amount  of  cash  for  same.  The  bids 
must  be  for  the  entire  Issue  of  seventeen  notes. 

Said  notes  will  be  delivered  upon  the  acceptance 
of  the  successful  bid.  The  Board  reserves  the 
right  to  reject  any  and  all  bids. 

Said  notes,  principal  and  Interest,  are  secured 
by  the  funds  of  the  Lafourche  Basin  Levee 
Board,  as  provided  for  In  Section  2  of  Act  number 
9  of  the  Acts  of  1900. 

Sealed  bids  will  be  received  at  the  rooms  of 
the  Lafourche  Basin  Levee  Board,  Cotton  Ex- 
change Building,  New  Orleans,  La.,  up  to  12 
o'clock  a.  m..  September  23.  1907. 

Said  bids  must  be  addressed  to  the  President 
of  the  Lafourche  Basin  Levee  Board. 

All  bids  must  be  accompanied  by  a  certified 
check  for  $5,000  00,  which  will  be  held  as  security 
for  compliance  with  the  bid. 

VICTOR  MAURTN, 

President. 
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S6S,000 

City  of  Plainfield,  N.  J., 

SEWER  BONDS 

Pur,suant  to  a  resolution  adopted  by  the  Com- 
mon Council  of  the  City  of  PlainSeld,  New  Jersey, 
at  a  meeting  thereof  held  Sept.  3rd,  1907,  notice 
is  hereby  aiven  that  the  Comnion  Council  will 
meet  on  MONDAY,  THE  7TH  D.A.V  OF  OCTO- 
BER, 1907,  AT  S  O'Cl.lJCK  P.  M.,  at  the  Coun- 
cil Chamber,  No.  151  North  Avenue,  in  the  City 
o£  Plalnfield,  New  Jersey,  at  which  lime  and 
place  said  Common  Council  will  receive  and  open 
sealed  proposals  for  the  purchase  of  sewer  bonds 
to  the  amount  of  Sixty-eight  Thousand  Dollars, 
to  be  issued  by  the  City  of  Plainfield  under  the 
Ordinance  of  said  City  entitled  "An  Ordinance 
for  the  Further  Issue  of  Sewer  Bonds  under 
Chapter  CXXXI  of  the  Laws  of  1890  and  Acts 
.A.mendatory  Thereof  and  Supplemental  Thereto, 
Approved  May  16,  1906,  and  the  Act  of  the 
Legislature  of  New  ,lersey  entitled  "An  Act  to 
Provide  for  Drainage  and  .Senerage  in  Cities  of 
this  State,"  approved  April  7th,  1890.  and  Acts 
amendatory  thereof  and  supplemental  thereto. 

Said  bonds  will  bear  date  the  First  day  of  May, 
1907,  and  be  payable  as  follows;  that  is  to  sa.v: 
Hn  the  first  day  of  May,  Nineteen  Himdred  and 
Eight,  two  bonds;  and  on  the  first  day  of  May  of 
each  and  every  year  thereafter,  down  to  and 
Including  the  year  1041,  two  bonds;  said  bonds 
shall  bear  Interest  at  the  rate  of  4  '4  per  centum 
per  annum,  payable  semi-annually. 

Said  bonds  are  to  be  coupon  bonds  and  to  be 
in  the  form  approved  by  the  Common  Council, 
and  now  on  file  in  the  office  of  the  City  Clerk  of 
said    Cit3'. 

Upon  the  receipt  of  the  bids  or  proposals  the 
Council  will  Immediately  proceed  to  unseal  the 
same  and  publicly  announce  the  contents  In- the 
presence  of  the  parties  bidding,  or  their  agents, 
providing  said  parties  or  agents  choose  to  be  then 
and  there  present,  and  also  to  make  proper 
record  of  the  prices  and  terms  upon  the  minutes 
of  the  Council. 

The  right  to  reject  any  and  all  bids  is  expressly 
reserved  by  the  Common  Council. 

All  proposals  must  be  endorsed"  Proposals  for 
purchase  of  sewer  bonds,"  and  should  Include 
the  accrued  Interest  from  date  of  bonds.  A 
certified  check  or  cash  for  5  %  of  the  amount 
must  be  deposited  with  each  bid.  No  bid  for 
less  than  par  will  be  accepted. 

By  order  of  the  Common  Council  of  the  City  of 
Plainfield. 

Dated  Sept    .*?rd.  1907. 

.T.   T.   MAC  MURRAY,  Cltv  Clerk. 


H.  W,  NOBLE  &  COMPANY, 

Detroit, 
New  York,  Philadelphia. 
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were  awarded,  it  is  stated,  to  tiie  Springfield  Savings  Bank  for 
$24,327  SO  (101.189)  and  accrued  interest — a  basis  of  about 
4.572%. 

Stambaugh,  Iron  County,  Mich. — Bond  Sale. — ^This  vil- 
lage on  Aug.  28  awarded  $9,000  G%  2-10-year  (serial)  watcr- 
works-sy.^tein-construction-and-equipment  bonds  to  the  Com- 
mercial Bank  of  Iron  Mountain  at  par.  Purchaser  to  furnish 
blank  bonds.  Authority  election  held  July  29  1907.  De- 
nomination $1,000.  Date  Sept.  1  1907.  Interest  semi- 
annual . 

Struthers,  Mahoning  County,  Ohio. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Sept.  15 
(this  date  falls  on  Sunday  but  is  so  given  in  the  official  ad- 
vertisement) of  the  $5,000  6%  coupon  street-rc-surfacing- 
and-improving  bonds  mentioned  in  V.  85,  p.  619.  Proposals 
for  these  bonds  will  be  received  until  12  m.  on  that  day  by 
L.  S.  Creed,  Village  Clerk.  Authority  Section  2835,  Revised 
Statutes.  Denomination  $500.  Date  Oct.  1  1907.  Inter- 
est annually  at  the  Struthers  Savings  &  Banking  Co.  of 
Struthers.  Maturity  Oct.  1  1917.  Certified  check  for  10% 
of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is  required. 
Purchaser  to  pay  accrued  interest. 

Swissvale,  Allegheny  County,  Pa. — Bond  Sale. — We  are 
advised  under  date  of  Sept.  13  that  the  entire  issue  of  $100,- 
000  (not  $80,000  as  first  reported)  43^%  coupon  (with  privi- 
lege of  registration)  refunding  bonds  offered  on  Aug.  1,  was 
purchased  by  the  Dollar  Savings  Bank  of  Pittsburgh  at  101 .380 
and  accrued  interest.  Maturity  on  July  1  as  follows:  $10,000 
in  1917,  $20,000  in  each  of  the  years  1922  and  1927  and 
$25,000  in  each  of  the  years  1932  and  1937. 

Thermopolis ,  Fremont  County,  Wyo. — Bond  Election. — An 
election  will  be  held  Sept.  17  to  vote  on  the  question  of 
issuing  $50,000  municipal-water-system-construction  bonds. 

Tiffin,  Seneca  County,  Ohio. — Bond  Sale. — On  Sept.  4  the 
$25,000  4%  15-year  coupon  refunding  bonds  bids  for  which 
were  rejected  on  Aug.  29  (V.  85,  p.  546)  were  awarded  to 
local  parties  at  100.792. 

Tipton  County  (P.  O.  Tipton),  Ind.— Bonds  Not  Sold.— 
No  sale  was  made  on  Aug.  30  of  $7,000  4)^%  road  bonds 
offered  on  that  day. 


Bonds  Not  Sold. — No  award  has  yet  been  made  of  forty 
issues  of  41-^%  gravel-road  bonds  aggregating  approximately 
$300,000,  offered  on  Aug.  31. 

Topeka,  Shawnee  County,  Kan. — Bond  Sale. — On  Sept.  9 
the  $82,689  70  5%  coupon  improvement  bonds  described 
in  V.  85,  p.  619,  were  awarded  to  the  Knights  and  Ladies  of 
Security  at  par.  Maturity  one-tenth  yearly.  Bids  were  also 
received  from  the  Capital  Savings  Bank  &  Trust  Co.  of  Mont- 
pelier,  Vt.,  Prudential  Trust  Co.  of  Topeka,  State  Savings 
Bank  of  Topeka  and  A.  Zahner  of  Topeka. 

Washburn,  Bayfield  County,  Wis. — Bond  Sale. — On  Aug. 
26  $15,000  5%  20-year  coupon  funding  bonds  were  awarded 
to  W.  T.  Kennedy  of  Amery  for  $15,200— the  price  thus 
being  101.333 — a  basis  of  about  4.896%.  Denomination 
$1,000.  Date  Sept.  1  1907.  Interest  semi-annually  in 
May  and  November. 

Weehawken  Township  (P.  O.  Station  1,  Hoboken,  N.  J.), 
Hudson  County,  N.  J. — Bonds  Not  Sold. — No  bids  were  re- 
ceived on  Sept.  5  for  the  $27,000  4J/^%  coupon  CUfton  Road 
improvement  bonds  described  in  V.  85,  p.  487. 

West  Conshohocken  School  District  (P.  0.  West  Con- 
shohocken),  Montgomery  Covmty,  Pa. — Bond  Sale. — Of  the 
$9,000  4%  10-year  .school  bonds  offered  on  Sept.  9  (V.  85, 
p.  547),  $4,000  were  awarded  to  P.  F.  Dugan  at  100.50, 
$1,000  to  James  W.  Colen  at  101.50,  $1,000  to  Elwood 
Haley  at  101,  $1,000  to  Patrick  McShane  at  100.50,  $1,000 
to  Mrs.  E.  Hiltner  at  par,  $600  to  Florence  Jacobus  at  100.50 
and  $400  to  Annie  Davis  at  par.  Interest  semi-annually  in 
February  and  August. 

West  New  York  School  District  (P.  O.  Weehawken), 
Hudson  County,  N.  J. — Bonds  Not  Sold. — No  bids  were 
received  on  Sept.  9  for  the  $105,000  5%  coupon  school- 
building  bonds  described  in  V.  85,  p.  485. 

Wichita  Falls,  Wichita  County,  Tex. — Bonds  Voted. — 
The  election  held  Sept.  9  resulted  in  favor  of  the  propositions 
to  issue  the  $20,000  sewer  and  the  $15,000  city-haall  4%  10- 
40-year  (optional)  bonds  mentioned  in  V.  85,  p.  431 ,  These 
bonds  will  be  offered  for  sale  when  approved  by  the  Attorney 
General. 


NEW  LOANS. 


#^oo,ooo 

Harris  County  (Houston),  Texas, 

Road  and  Bridge  Bonds 

Will  sell  all  or  part  of  this  Issue  of  4  %,  40  years, 
10-year  option  Bonds.  Certified  clieck  for  2% 
of  amount  hid  n.u.st  accompany  proposal. 
Minimum,  par  and   accrued   Interest. 

A.    E.   AMERMAN, 
County  Judge  Harris  County, 

Houston,   Texas. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

ETERY  WEDNESDAY. 

Olllce    No.     66      WILLIAin      STREET 
Cornvr  Pins  Street. 


R.    L.    DAY    &    CO., 

BANKERS. 

86  Congress  Street,     37  Wall  Stree 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEinPT  FBOm  STATE,  OOUNTT 
AND   CITT   TAXES 

ERVIN    &    COMPANY, 


Members 


BANKERS, 

^  New  Tork  Stock  Exchange, 


}  Philadelphia  Stock  .Exchange, 
BONI>$»     FOR      OTTESTMENT. 


43  Exchange  Place, 
New  York 


Drexel  Bnilding, 
Philadelphia. 


INVESTMENTS. 


HUNT,  MANN  &  SAITONSTALI 

Investment  Securities 

60  STATE  STREET 
BOSTOM 


MacDonald,  McCoy  &  Co., 

MUHICIPAL    AHD    CORPORATION 

BONDS. 

i8i  La  Salle  Street,  Chicago. 

F.B.SHERMAN  &  CO. 

MUNICIPAL       )    ^«  »T^« 

AND  [EONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 


INVESTMENT  BONDS 

Uwts  iH^B  request. 

Denison  &  Farnsworth, 

BOSTON 
ei>KTEl.AND  and  PHILADELPHIA 


Established  188S. 


H.  C,  Speer  &  Sons  Co. 

First  Nat  Bank  Building,  Chicagro 

CITY    COUNTY  RONH^ 

AND  TOWNSHIP    -g^/'^^^M* 


BONDS  "^^^  COQPONS 

with  steeJ-plate  tKirrters.  or  llthOKrnpbed.  or  part- 
ly primed  from  type.     If  the  latter,  then  can  be 

DELIVKRED   IN  FEW  DAYS 

OrMflcatea  engraveil  In  best  manner,  or  partly 
lithOBriipnfrt  and  pHrtly  printed 

ALBERT  B.  KING  &  CO.,  206  Breadway,  N.Y. 


INVESTMENTS. 

New  Issue 

NEV\^  YORK  CITY 

4%  INTERCHANGEABLE 

Coupon    or    Registered    Bonds 

Gold,  Tax   Exempt, 

MATURING  MAY,  1957 


T.  W.  STEPHENS  &  CO., 

2  WALL  ST..  NEW  YORK 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


MUNICIPAL 


AND 


Public  Service   Corporation 
BONDS. 

E.  H    ROLLINS  &"SONS. 

BOSTON 

DeiiTer.       Chicago.       Sun  Francisco 

Albert  Kley bolte  &  Co. , 

409    'Walnnt    Stre«t, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

an4   Illgb-Grade    Pnblle    S«rvlc« 
.Securities 

CorrespoodeDce  Soliotted 
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^vnst  ©omp^axiles. 


MercantileTrustCo.'CITY   TRUST    CO. 


St.  Louis.  Mo 

Member    St.   Louis    Clearlnir    House    Association 

Capital  and  Surplus,  $9,500,000 

FESTUS  J.  WADE.  WM.  MAFFITT. 

President.  Treasurer 

Commenced  bnsiness  Nov.  16,  1899 

RESOURCHS 


Nov.  16.  1899 
$1,667,051  19 


Nov. 


16,   1900 
$4,429,448  02 


Nov.  16,  1901 

$11,780,418  95 


Nov.     16. 


1902 
$21,882,734  64 


Nov. 16,  1903  S21, 756,471  73 


Nov.  16,  1904  826,508,716  93 


Nov.  16,  1905    §27,292,163  57 


Nov.    16,  1906,    $27,984,599  63 


The  f  ro3l  of  Good  Service  is  Constant  Growth 

CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 


CHICAGO - 


Capital,    -    =    =    =    = 
Surplus  and  Profits     = 


$2,000-000 
900,000 


CHAF^LKS  G.  DAWK.-s,  President, 

W.  IRVING  O.SBOR.NE.  Vice-President. 

A.  UURLAUli,   Vice-President. 

WILLIAM  R.  DAWKS,  Casliier. 

1,.    D.  .--KINXKR.    A.sst.   Caii\>er. 

WILLIAM  W.  GATES.  Asst.  CashlCT. 

A.  G.  MANG,  Secretary. 

MALCuLiM  McDo  vv  r^i^L.  Asst    Secretary. 


BANKING,  SAVi^^GS  AND  TRUST 
DEPAETMSNTS. 


Girard  Trust  Company^ 

CAPITAL  and  SURPLUS, $10,000,000. 

CHA,RTERt;n   1836. 
Acts  as   Executor.    Administrator,   Trustee, 
Assignee  and  keteiver. 
Financial  Agent  tor  Individuals  or 

Lorporations. 

Interest  Allo\\ed  on  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  oi  Corporation  Mortgages. 

Depositary  under  Plans  ot  Reorganisation. 

Registrar  and  Transfer  Agent. 
Assumes  entire  charge  of  Real  tstate. 
Safes  to  Rent  in  Burglar-Proof  Vaults. 


E.  B.  MORRIS,  President. 

W.  N.  ELY,  1st  Vice-President. 

A.  A.  JACKSON,  2d  Vice-President 

C.  J,  RHOADS,  .3d  VlcePres.  and  Treasurer. 

EDWARD  S.  PAGE,  Secretary. 

MANAGERS: 


Einingham  B.  Morris 
John  A.  Brown  Jr. 
Benjamin  VV.  Richards 
John  B    Garrett, 
William  H.  Jenlcs. 
WlUiam  H.  Gaw, 
Francis  I.  Gowen, 
Geo.  H.  McFadden, 
Henry  Tatnall, 
Issac  II.  Clothier. 
Thos.  DeWltt  Cuyler. 

N   E.  Cor.  Broad  and  Chestnut  Streets, 

PHILADELPHIA. 


C.  Hartman  Kuhn, 
Jame.s  Speyer, 
Augustus  D.  Juilllard 
Edward  J .  Berwind , 
Randal  Morgan, 
Edw   T.  Stotesbury, 
Charles  E.  IngersoU, 
John  Story  Jenks  Jr. 
Henry  B.  Coxe  Jr. 
E.  C.  Felton. 


The  Trust  Company 
of  North  America 

503-50&-507  Chestnut  St.,  Philadelphia. 

CAPITAL $1,000,000 

ADAM  A.  STULL.  President. 
HENRY  G.   BRENGLE.  l.st  VIce-Pres.  &  Tr?aiurcr. 
JOd.  S.  CLARK.  2d  Vice-Pres..  Superv'g  Trust  Dept. 
CHAS.  P.  LINEAWEAVER.  Sec,  &  Asst    Trust  OUlcer 

DIRECTORS. 


Henry  G.  Brengle. 
James  Crosby  Brown, 
John  Cadwalsuler. 
E.  W.  Ciarli  Jr.. 
.Kclcley  B.  Coxe  Jr., 
Edwin  S.  Dixon, 
Eugene  L.  Ellison. 
Joseph  C.  Fruley. 
Harry  C.  I'rancLs. 
Henry  L.  Gaw.  Jr.. 
Howard  S.  Graliaiu. 
Samuel  F.  Houston, 


■),  Leverins  Jones. 
Malcolm  Lloyd, 
John  Mcllhenny, 
Richard  Wain  Melrs, 
Clement  B.  Newi;old. 
John  W.  Pepper. 
W  liam  F.  Read, 
Frank  Samuel, 
Adam  A.  ;itull. 
Edward  D.  Toiand, 
Joseph  R.  Wainwri?ht, 
William  D.  Winsor. 


SO    STATE    STREET.    BOSTON.    MASS. 

BUNKER   HILL  BRANCH: 
City  Square,  CHARLESTOWN.   MASS. 

Capital  &  Surplus,  -    -  $4,000,000 

Transacts  a  Ueneral  Trust  and 
Banking  Business 
Interest   Allowed  on    Deposits   Subject   to  Check- 
Acts  as  Trustee  under   Railroad   and  other   Mort- 
gages; also  as  Agent  for  the  Registering 
and   Transfer  of    Stock, 
A  legal  Depositary  for  Court  Funds,  and  author- 
ized to  act  as  Executor,  Guardian.  Ad- 
ministrator   and    Trustee. 
DIRECTORS. 
PHILIP  STOCKTON.   President. 


Qharles  F.  Adams  2d. 
Orlando  H.  Alford. 
F.  Lothrop  Ames, 
John  S.  Bartlett, 
Cliarles  E.  Getting. 
Alvah  Crocker, 
Livingston  Cushlng. 
George  A.  Draper. 
William  F.  Draper. 
Wilmot  R.  Evans. 
Frederick  P.  Fish. 
Robert  F.  Herrlck. 
Francis  L.  Hiirsinson, 
Henry  C.  Jackson. 


Sidney  W.  Wlnslow. 


George  E.  Keith, 
Gardiner  M.   Lane. 
Arthur  Lyman, 
Maxwell  Norman, 
Robert  T.  Paine  2d. 
Andrew  VV.  Preston 
Richard  S.  Russell. 
Howard  Stockton. 
Charles  A.  Stone, 
Galen  .N .  Stoue. 
Qulncy  A.  Shaw  Jr., 
Nathaniel  Thayer. 
Henry  O.  Underwood. 
W.  Seward  Webb. 


Boston  Safe  Deposit 

AND 

Trust  Company 

BOSTON     MASb 

Transacts    a    General    Trust    and 
Banking  Business. 

Interest  Allowed  on  Deposits  Subject  to  Check 

Acts  as  Trustee  under  Railroad  and  otiier 
Mortgages  and  is  autliorized  to  act  as  Executor, 
Guardian,  Administrator  and  Trustee. 


Capital   =    -    =    =    $1,000,000 
Surplus  (Earned)        2,000,000 


CHARLES  E.  ROGERSON,  President. 
JAMES    LONGLEY,    Vice-President. 
WILLIAM  C.   WILLIA.MS,   Vice-Pres't. 
G.  E.  GOODSPEED.  Treasurer. 
W.   L.   WHITNEY,   Asst.  Treasurer. 
HENRY  A.  FENN,  Sec.&Mgr.Safe  D.D't. 
H.  D.  HEATHFIELD.  Assistant  Sec. 
F.  J.  BURRAGE.  Assistant  Secretary. 


iississippi  Valley  Trust  Co. 

Fourth  &  Pine  Sts.,  St,  Louis 

CAFi2AL.  SUliJ^LUS  loo   cnn  Aflf! 

A      GENERAL      FINANCIAL      AND      FIDUGIAHS 
BUSINESS  TRANSACTED 


John  I.  Beggs 
Wilbur  F.  Boyle 
James  E.  Brock 
Murray  Carle  ton 
Charles  Clark 


R.  J.  O'Reilly, MD 

Uaory  v, .  Pewr.'j 
li.  Clay  Pierce 
J.  Ramsey  Jr 


DIRECTORS 

D.  R.  Francis 

August  Gehner 

S.  E.  Hoflman 

Chas.  H.  Hutti<? 

Breckin'ge  Jo';<a   James  ij.  Smith 
Horatio  N.  Davis  W.  J.  McBride       i-ioot.  i;,  Stockton 
Jolm  D.  Davis        Nelson  W.  Mol-cod  Juliuj  .i,    Walsii 
Aug.  B.  Ewing       Saunder.  NrTveil   ilolla  Wells 

Wm.  .!j.  Orthweia 

JULIUS  S.  WALSH.  Ch^iirman  of  the  BotaA 
BRECKINRIDGE  JONEd.  President 
JOHN   D.  DAVIS,   Vice-Pi-esideni, 
SAMUEL  E.  HOFFMAN.  ViIO-lVtsldeSQS 
JAMES  E.  BROCK.  Secretary 
HUGH  R.  LYLE.  Asst.  Secretai>' 
HENRY  C.  IBBarSON.  Asst.  Secretary 
C.  HUNT  TURNER  Jr..  Asst.  Secretary 
LOUIS  W.  FRICKE.  A«st.  Secretary 
FREDERICK  VIERLING.  Trust  Officer 
HENRY  BEMPLE  AMES.  Asst.  Executive  Officer 
CHARLES  M.  POLK.  Asst.  Trust  Officer 
WILLIAM  G.  LACKEY.  Bond  Officer 
WM.  McC.  MARTIN.  Asst.  Bond  Officer 
TO.M  W.  BENNETT.  Real  Estate  Officer 
GEO.  KINGSLAND,  Asst.  Real  Estate  Officer 
C.  W.  MORATH.  Safe  Deposit  Officer 


Wisconsin  Trust  Co., 

MILWAUKEE. 

Capita\ $500,000 

Surplus, 100,000 

Transacts  a  General  Trust  Co  Business. 

Buys  and  Sells 
High  Grade  Investment  Bonds. 

OFFiCtRS. 
OLIVER  C.  FULLER.   Pre'idpnt. 
FREDERICK    KASTEN.    Vice-Pre.sldent- 

GARDNER  P.  STICKNEY.  Treasurer. 
iRED    C    BEST    SecrPtarv 

R.  L.  SMITH.  Ass  I  Secretary 


OLD  COLONY 
TRUST  CO. 


BOSTON,  MASS. 


Capital  and  Surplus,    =   $7,000,000 

TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDER  MORTGAG- 
ES.       TRANSFER     AGENT.       REGISTRAR. 


BOARD  OF  DIRECTORS: 


T.  JEFFERSON  COOLLDGB  JR., 

Gordon  Abbott, 
Oliver  Ames. 
C.  W.  Amory. 
Charles  F.  Ayer, 
Samuel  Carr, 
B.  P.  Cheney, 
T.  Jetterson  Coolidge, 
Cliarles  E,  Cottmg, 
Philip  Dexter, 
Eben  S.  Draper, 
Frederick  P.  Fi.sh, 
Reginald  Foster. 
George  P  uartlner, 
Robert  F.  Herrick. 


-     -    -     .    Chairmaa 
Henry  S.  Howe. 
Walter  Huunewell, 
Tliomas  L.Livermore, 
Charles  -.  Mellen, 
Geor!>e  v.  L.  Meyer, 
Laurence  Minot, 
Richard  Olney. 
Robert  J.   Paiue.  2d, 
Pldiip  L.  SaltoiLStall, 
Nathaniel  Thayer, 
Xiucius  Tuttle. 
Stephen  M.  Weld, 
Charles  W.  Whittxer, 


The  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON,  MASS. 

CAPITAL.  $1,000,000      SURPLUS.  $2,000,000 

Safe  Deposit  Vaults 

Authorized  to  act  as  executor  and  to  receive  and 
tiold  money  or  property  in  trust  or  on  deposit  from 
Courts  ot  Law  or  Equity,  Executors.  Administrators, 
Assignees  Guardians.  Trustees,  Corporations  and 
ladlvlduals. 

Also  acts  as  Trustee  under  Mortgages  and  as  Transfer 
\5ent  and  Registrar  of  Stocks  aud  Bonds. 

Interest  Allowed  on  Deposit;  Subiect  to  Check. 
OFFlCcRS. 
DAVID  R.  WHIIWEY.  President 

CHARLE.S  H.  DALTON.   Vrce-President. 
CHARLES  F    CHOATE.    Vice-President. 
FRANKLIN    HAVEN,    Vice-President. 
JAMES  R.  HOOPER,  .\ctuary. 
HENRY  N.  MARR,  Secretor    . 
■    •    •  FRED  K   W.  ALLEN^  Asit.-^c.A:Trea; . 

THOMAS  E.  EA ION,  Asst.  Treasurer. 

FRANCIS  R.  JEW  Err.  Trust  Oillcer 

BOARD  OF   Dl.<t-ClUi<j 
William  Endicott.  Cnatrman. 


Walter  C.  Baylies. 
Alfred  Bowditch. 
(Jiiarles  F.  Clioate, 
/Viesander  Cocnrane, 
Edmund   D    Codman, 
r.  Jeflerson  Cooiidge. 
Charles  H.  Dalton. 
George  Derter. 
Philip  Dexter, 
William  Fim=iwo'-th. 


Frederick  P.  Fish. 
Morris  Gray, 
Franklin  Haven. 
James  P..  Hooper, 
James  M.   Prendergast, 
George  S.  .SiLsbee, 
Lawrence  M.  -itockton, 
Natnaniei  Thayer,  / 

George  Wigelesworta. 
Davici    R.  Writtnev 


laryland  Trust  Co. 

BALTIMORE, 


CAPiiiAL,       =    =    $2,000,000 


DIRECTOR.? 

Jc^.ah  L.  BlackwelL  Grier  Hersh. 

G.  Clymer  Brooke.  George  C.  Jenkins. 

H.  Carroll  Brown.  Joshua  Levering 

John  VV.  Castles.  Oscar  G.  Murray, 

Joseph  R.  Foard.  Henry  F.  Shoemaker, 

B.  Howell  Grlswoid  Jr.,    James  Speyer, 
A.  Barton  Hepburn,  Douglas  M.  Wvlie. 

John  T.  Hill.  L.  S.  Zimmerman 

OFFICERS 

GRIER     HERSH. President 

L.    S.   ZIMMERMAN 2d  Vice-Prest. 

CARROLL  VAN  NESS Treasurer 

JERVIS  SPENCER  Jr. -.Asst.  Treasure 
IVAN  SKINNER  _ Asst.  Secretary 
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320  Pages. 

PRICE,  TWO  DOLLARS. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,699,522,715,  against  $2,767,541,9,52  last  week  and 
$3,150,950,145  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph. 
Week  ending  Sept.  2 1 . 

1907. 

1906. 

Per 
Cen  . 

New  York 

$1,325575, 423 

122,816,740 

109,63,8,590 

23,117,826 

208,003,912 

54,672,764 

17,313,779 

$1,756,242  231 

128,707,529 

117,460,240 

21,749,089 

181,509,356 

47,597,258 

13,875,171 

—24.5 

Boston 

—4.6 

Philadelphia 

—6.7 

Baltimore .   .   . 

+  6.3 

Chicago . 

St.   Louis.   .   ..     

+  14.6 
+  14.9 

New  Orleans 

+24.8 

Seven  cities,  5  days 

81,861,139,034 
419,768,943 

$2,267,140,874 
380,117,693 

—  17.9 

other  cities,   5  days ._ 

+  10.4 

Total  all  cities,  5  davs 

All  cities,  1  day 

52,280,907,977 
418,614,738 

$2,647,258  567 
503,091,578 

—13.9 
— 16.9 

Total  all  cities  for  weeic 

$2,699,522,715 

$3,150,950,145 

—14.3 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday;  We  cannot  furni,sh  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  la^t  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Sept.  14,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
loss  of  9.4%.  Outside  of  New  York  the  increase  over 
1906  is  8.7%. 


Clearings  at — 

Week  ending  September  14. 

1907. 

1906. 

Inc.  or 
Dec. 

1905. 

1904. 

New  York 

Philadelphia  _ 
Pitt.sbursh._,I.r 
Baltimore  .  _ 
Buffalo 

S 

1,640,945,996 

138,744,501 

46,525,609 

26,097.232 

7,944.341 

5,373,.572 

5,700,168 

3,138,615 

2,027,401 

2,307,837 

1,289,026 

1,154,749 

l,180,9,'-)6 

1, .326.488 

069,044 

520,546 

518,500 

455,005 

290,923 

978,097 

816,912 

S 

2,018,671,584 

138,014,925 

47,236,036 

24,175,210 

7,677,729 

6,325,036 

4,863,715 

3.600,000 

1,800,000 

1.590,951 

1,353.657 

1.154.519 

1,080.699 

1.012,827 

661,7.50 

558. .S99 

551,700 

441,108 

274.182 

998.823 

Not  incUided 

+  0.5 

—  1.5 
+  7.9 
+  3.5 

—15.1 
+  17.2 
—  12.8 
+  12.6 
+  44.5 

—4.8 
+  0.02 

+  9.3 
+  31.0 

+  1.1 

—  6.8 
—6.0 
+  3.1 
+  6.1 
—2.1 

in  total 

S 

1,555,951,268 

126,507,633 

44,863,051 

24,114,880 

6,629,747 

4,954,684 

4,372.408 

3,265,354 

1,713,754 

1,317,043 

1,165,832 

1,141,862 

1,017,277 

887, .332 

527,448 

422,224 

4,50.400 

398,931 

255,648 

$ 

1,410.637,931 

113,860,310 

36,043,986 

21,068,831 

0.676,.S22 

4  015  sm 

Aibany_.   . 

Washington 

Rochester 

Soranton 

Syracuse 

Heading 

^\  ilmington 

Wilkes-Ban-e  ... 

Wheeling 

Eric  ...: 

(ireeni^burg 

Binghamton 

Chester 

Franklin 

Harrisburg 

York 

3.878.014 

2,673.130 

l,779,.'i37 

1,262,180 

1,0()2.X45 

920.,S13 

79  1 .530 

830.926 

533.025 

292.410 

422.,S00 

367. 99S 

230.491 

Tot.al  Middle.. 

1,887.188.006 

2.262.038.850 

—16.6  1.779.,596. 7761 1,607..S92. 210 

Clearings  at- 


Boston   

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  Eng, 

ChicEgo 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

E  vans  vi  lie 

Kalamazoo 

Springfield.    lU.. 

Fort  Wayne 

Akron 

Youngstown 

Rocktord   

Lexington 

Canton 

Springfield,  Ohio 

South  Bend 

Bloomington 

Mansfield 

Quincy 

Decatur   

Jacksonville,  111. 

Jackson  

Ann  Arbor 


Tot.  Mid. West 
San  Francisco... 

Los  .Angeles 

Seattle   

Portland 

Salt  Lake  City. . . 

Spokane 

Tacoma 

Oakland 

Helena 

F,argo   

Sioux  Falls 

San  Jose 


Tot.al  Pacific. 

Kansas  City 

Jfinneapolis 

Omaha 

St.  Paul 

Denver 

St.  Jo.seph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Topeka 

Davenport 

Colorado  Springs 

Cedar  Rapids 

Pueblo   

Fremont 


Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Calveston 

R  iphmond   

Savannah  

Atlanta 

Memphis 

Nashville  . 

Fort  Worth 

Norfolk  . 

Birmingham 

Augusta 

Mobile 

Knoxville 

Jack.sonville 

Chattanooga 

Charleston 

Little  Rock 

Macon 

Beaumont    

Oklahoma 

'Wilmington,  >!.  C 

Total  Southern 

Total  all 

Outside  N.  Y. 

Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Halifax 

Quebec 

Hamilton. 

St.  John 

Calgary  _ 

London 

Mctoria   

Kdmonton 

Total  Canada. 


Week  ending  September  14. 


1907. 


142,500,754 

0,447,200 

3.317,175 

2,717,381 

2,097,124 

2,082,757 

1,477,625 

927,798 

876,802 

544,146 

489.922 

163.478,684 

242.375,518 

25,398,450 

17,525.641 

14,617,375 

11,953,262 

7,8.30,000 

5,874,800 

4,204,412 

3,520.810 

2,412,471 

2,088,785 

1,999,206 

1,217,684 

1,093,184 

804,485 

655,000 

1,012,605 

638,189 

592,360 

555,902 

563,270 

564.845 

484.35 

380,237 

430,468 

493,425 

313,419 

363,513 

92.5fi.'^ 


1906. 


350,056,231 

38,331,290 

11,149,774 

10,804.073 

8,230,972 

6,223,574 

7,266,102 

4,9.58,172 

2,438,778 

1,124,511 

629,947 

660.000 

568.461 


92,385,654 

38,311,484 

25,572,442 

12,279,476 

8.8.82.842 

9,140,175 

5,638,328 

3,2.58,613 

2,405,123 

1,394,048 

1.157,228 

1,096,502 

1,123,553 

812,251 

754,333 

636.610 

427.000 


112,890 

65,356 

16,655 

11,914 

14,072 

7,384 

6.570 

6.022 

4,448 

3.6.54 

4,350, 

3,664 

2,428 

2,245, 

1,916. 

1 .358 

1,565. 

1,563, 

1,479, 

1,227, 

1,181, 

707, 

420, 

933 

420, 


,008 

,360 

,883 

,264 

,696 

,500 

,650 

,737 

,748 

,936 

000 

,86  i 

,348 

000 

,802 

,7 

000 

714 

,014 

,819 

220 

,779 

000 

105 

550 


161,542.769 
,767, .541,952 
,126,595,950 

31,148,660 

22,292,195 

11.210,165 

4*227,403 

3,274,077 

1,824,086 

2,227,825 

1,686,435 

1,552,117 

1,157,2,50 

1,232.704 

1,118.432 

844.909 


149.753.133 

6,950,700 

3,5.85,881 

2.215,324 

2,043,542 

1,9.56,589 

1,519,498 

864,942 

546,777 

530,012 

455,274 


170,422,272 

204,403,623 

22,749,050 

16,778,479 

11,851,909 

9,669,687 

7,225,910 

5,478,600 

4,575,531 

2,637,756 

2.081,809 

1,771,754 

1,743,736 

1,013,914 

899,914 

721,853 

708,090 

'643,526 

5,53,410 

517,719 

469,936 

462,860 

431,051 

391,527 

391.493 

370.940 

384,835 

260,214 

213,000 

93,017 


299,494„S43 

42,790,781 

10,622,315 

11,342,785 

6, .546, 635 

5,154,720 

4,702,172 

3,988,974 

3,041,732 

661,359 

493,663 

443,703 

443.4.55 


90,232,354 

28,407,625 

20,503,868 

9,985,007 

7,577,339 

7,181,868 

4,398,692 

2,614,573 

1,781,435 

1,292,896 

1,115,353 

951,550 

887,434 

673,645 

573,301 

.531,363 

.344.320 


88,820,275 

57,910,068 

16,808,956 

11,008,039 

12,019,065 

6,847,500 

■5,942,621 

5,286,884 

4,028,836 

3,276,261 

3,467,115 

2,693,153 

2,044,222 

1,792,429 

1,623,032 

1,. 549, 1,50 

1.406,303 

1,324,015 

1,321,157 

1,123,515 

995,109 

627,560 

300,000 

668,944 

440,000 


Inc.  or 
Dec. 


—4.2 
—7.2 
—7.5 

+  22.7 
+2.6 
+  6.4 
—2.8 
+  7.3 

+  60.4 
+  2.6 
+  7.6 

—4.1 

+  18.6 
+  11.6 

+  4.4 
+  23.3 
+  23.6 

+  8.4 

+  7.2 

—8.1 
+  33.5 
+  15.9 
+  17.9 
+  14.7 
+20.1 
+21.5 
+  11.4 

—7.5 
+57.4 
+  15.3 
+  14.4 
+  18.3 
+21.7 
+  31.0 
+  23.7 

—2  9 
+  16.0 
+  28.2 
+  20.4 
+  70.7 

—0.5 


1905. 


+  16.9 
—10.4 
+  5.0 
—4.7 
+25.7 
+20.7 
+  54.5 
+24.3 
—19.8 
+  70.0 
+  27.6 
+  48.7 
+  28.2 


+  2.4 
+34.9 
+  24.7 
+22.9 
+  17.2 
-f-27.3 
+  28.2 
+  24  ' 
+  35.0 
+  7.8 
+  3.8 
+  15.2 
+  26.6 
+  20.6 
+  31.6 
+  19.8 
+  24.0 


83,796,258 


144,504,034 
,055,513,228 
,036,841,644 

32,861,219 

21,635,811 

10,4,80,814 

2.950,975 

2.513,733 

1,976,515 

1,702,8.50 

1,574,720 

I,4(i5,91I 

1,111,817 

1,087  099 

961,223 

761  ,.573 

81  084,860 


+  27.1 
+  12.9 

—0.9 

+8.2 
+  17.1 

+  7.8 
+  10.6 
+  13.9 
+  10.4 
+  11.6 
+  25.5 
+  36.1 
+  18.8 
+  25.2 
+  18.1 
-12.3 
+  11.3 
+  18.1 
+  12.0 

+  9.3 
+  18.7 
+  12.8 
+  40.0 
+  39.5 

—4.4 


+  11.8 
—9.4 

+  8.7 


—5.2 

+  3.0 

+  7.0 

+  43.3 

+  30.2 

—7.7 

+  .30.8 

+  7.1 

+  5.9 

+  4.1 

+  13.3 

+  16.4 

+  10.9 


1.39,943,741 

6,508.000 

3,030,709 

2,224,208 

1,741,044 

1,770,6.30 

1,444,4.50 

7-39,947 

711,893 

474,645 

426,930 


159,016,197 

199,026,160 

22,531,450 

15,686,492 

11,196,223 

8,114,548 

6,709,873 

4,890,800 

3,8,53,283 

3,228,905 

2,217,678 

1,934,178 

1,629,888 

810,242 

762,296 

743,136 

466,200 

617,759 

547,728 

523,748 

491,734 

375,812 

473,825 

402,987 

345,992 

314,8.35 

305,816 

300,415 

221 ,434 

93,460 


288,816,897 
46,935,146 
11.436,010 
5,901,902 
5,231,674 
3  ,,830, 348 
3,437,869 
3,527,439 


863,953 
626,145 
407,022 


82, 197,50s 
25,371,216 
19,886,081 
8,541,694 
6,493,543 
6,931,899 
3,726,733 
2,593,312 
1„536,325 
1,011,029 


575,108 
798.010 
566,179 
513,411 
481,011 
212.463 


79,2.38 

53,752 

12,743 

11,190 

12,2.38 

6,208, 

4,567 

7,239, 

3,778 

3,728 

2,815, 

2,401 

1,725 

1,556 

2,099, 

1,123. 

1,239, 

1,021 

1,017 

1,297 

768, 

621, 

366, 


,014 

,207 
,296 
,391 
,.565 
000 
,380 
312 
,925 
,261 
019 
,997 
,128 
,814 
499 
216 
476 
,464 
,992 
,579 
237 
621 
740 


1904. 


118.9.38,291 

6,181,500 

2,444,795 

1,850,337 

1,530,443 

1,632.902 

1,302,007 

546,960 

432,316 

482,311 

430.949 


135,772,811 

171,622,636 

25,181,400 

13,415,487 

10,980,105 

9,940,663 

7,244,398 

4,791,300 

3,769,626 

3,152,393 

1,914,685 

1,896,683 

1,208,511 

786,824 

771,988 


.522,800 
427,804 
477,150 
493,953 
521,289 
324,756 

392",590 
327,048 
.304,863 
371,326 
260,809 
224,961 
92.462 


261,268,510 
34,607,831 
7,105,497 
5,286,014 
4,907,027 
2,532,738 
2,799,170 
2,207,477 


498,675 
543.902 
337,320 


60,825,651 

24,274,418 
20,152,362 
7,719,939 
6,111,770 
5,747,570 
4,636,075 
2,277,350 
1,282,316 
1,000,000 


960.861 
811,008 
505,376 
353,404 


202,301 


76,034,750 
50,525,235 
13,533,691 
9.876,098 
8,975,504 
5,029,000 
4„5S1,610 
6, .542,627 
2,832,140 
3, .522,554 
2,512,785 
1,710,479 
1,406„599 
1,035,819 
1,789,733 


+  3.3 


133,501,119 
,,522,366,611 
966,415,243 

25,283,3,82 
20,405,838 
6,590,144 
1,995.376 
2, .533 ,849 
1,748, .536 
1,665,8.30 
1,3.S5,9,S2 
1,114,202 


985,392 
994,640 


888,284 
775,348 
744,954 
870,562 
090,082 
609,019 
338,766 


118,796,895 

2.260,590,827 

849,952,896 

20,5,82,601 
16.738,908 
4,886,741 
1.651,612 
2.0.30,020 
1,831, .560 
1,524,110 
1,1 73, .3.88 
1,084,331 


858,407 
726,266 


64,703,171 


53.086,010 
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THE  FINANCIAL  SITUATION. 

We  referred  in  this  column  Saturday,  Sept.  7.  page 
550,  when  the  40  million  4}4%  New  York  City- 
bond  offer  was  being  advertised,  to 'a  rumor  in  circula- 
tion that  a  person  commanding  large  capital  in  Europe 
and  America,  whose  name  suggests  a  successful  result 
in  such  a  contingency  as  that  presented,  and  who  has 
often  been  sought  as  especialh'  capable  in  wisely  hand- 
ling threatened  financial  dislocations,  had  been  named 
as  being  at  the  head  of  an  important  subscription  for 
the  4:}/^%  bonds.  Letters  have  been  published  this 
week  which  show  the  exact  situation  of  Mr.  Morgan 
to  the  city  authorities  with  reference  to  the  loan  pro- 
posal and  its  successful  flotation.  We  give  the  letters 
in  our  State'and  City  Department  (page  750)  to-day. 

To  clearly  comprehend  the  meaning  of  this  transac- 
tion, the  reader  will  need  to  recall  what  preceded  that 
43^%  bond  offering.  Without  entering  into  too  great 
detail,  it  will  be  of  advantage  to  state  that  eveiy  effort 
imaginable  had  been  previously  made  by  the  authoii- 
ties  to  float  New  York  City  4  per  cents;  but  these  en- 
deavors were  utterly  futile,  proving  the  folly  of  attempt- 
ing any  such  flotation  under  existing  circumstances. 
The  final  offering  of  4  per  cents  was  the  one  in  which 
proposals  were  announced  to  be  received  imtil  Aug.  12 
for  $15,000,000.  At  that  date  bids  were  opened  but 
were  found  to  reach  for  the  four  issues  only  $2,713,485, 
the  average  price  of  the  bids  being  a!)out  100.004. 
The  Legislature,  having  been  made  aware  of  the  city's 
embarrassment,  had  previously  passed  a  law  giving 
the  Commissioners  the  power  to  sell  the  unsold  balance 
of  any  public  offering  at  private  sale.  Eai'nest  efforts 
were  again  made  by  the  city  officials  to  find  purchasers, 
but  even  after  making  such  efforts,  and  after  also  try- 
ing to  get  those  who  had  overdue  claims  against  the 
city  to  receive  the  bonds  in  pajmient.  very  few  of  the 
bonds  could  be  placed,  only  $3,379,135  having  been 
disposed  of  in  these  ways. 

This  brought  the  city  face  to  face  with  impending 
disaster.  Overdue  debts  were  already  pressing  for 
payment,  contracts  for  improvements  in  progress 
were,  day  by  day,  adding  largely  to  these  debts,  for 
which,  if  not  settled,  judgments  would  speedily  follow; 
also,  if  the  city  could  not  get  money,  woik  upon  every 
improvement  under  contract  would  have  to  be  stopped 
and  the  men  emplo3^ed  on  them  would  be  idle.  Our 
worthy  Mayor,  Mr.  McClellan,  said  he  had  during  three 
days  before  the  43^2  per  cent  loan  had  been  announced 
done  all  within  his  power  to  help  the  .\cting  Comp- 
troller sell  4  per  cent  bonds.  He  added:  "1  find  that 
in  the  present  condition  of  the  market  there  are  no 
takers  of  city  4  per  cents  at  par  except  contractors 
forced  to  take  bonds  in  settlement  of  their  claims." 
It  was  evident,  too,  that  even  a  -i}/^  per  cent  offering 
would  be  a  failure  unless  strong  support  could  be  guar- 
anteed at  the  start . 

That  was  the  dilemma  in  which  the  cit}^  found  itself 
when  the  financial  heads  of  the  Government  sought 
Mr.  J .  Pierpont  Morgan's  advice  and  help.  Why  was 
his  aid  necessary,  why  was  it  so  powerful,  and  why 
did  not  Mr.  Morgan  buy  the  bonds  individually,  if  he 
wanted  them?  We  have  not  asketl  him  any  of  these 
questions  or  passed  a  word  with  him  on  the  sul)ject 
of  this  bond  sale.  According  to  our  belief,  there  is  no 
other  man  in  this  country  who  could  have  done  what  he 
has   done   on   this   occasion.     He   did    not    want   the 


bonds  and  only  acted  as  an  intermediary.  His  name, 
his  judgment  in  financial  centres  of  Europe,  and  his 
knowledge  of  the  financial  markets  give  him  *an  influ- 
ence among  the  capitalists  of  the  world  unequaled, 
probably,  by  any  other  individual.  Mayor  McClellan 
voices  the  sentiment  of  the  best  circles  in  this  Country 
when  he\said;  "I  take  this  opportunity  of  thanking  you 
on  behalf  of  the  city  for  the  great  public  spirit  you  have 
shown."     He  saved  the  city's  credit. 


An  incident  which  may  indicate  a  sensitive 
feeling  in  London  regarding  the  British  banks'  gold 
supply  was  the  temporary  disturbance  in  the  securities 
market,  and  especially  in  consols,  caused  by  the  suc- 
cessful competition  of  French  and  German  bankers 
for  the  2}/^  million  dollars  of  Cape  gold  which  was  of- 
fered in  the  London  bullion  market  on  Monday.  As 
the  result  of  such  competition  the  price  of  bar  gold 
was  advanced  ^  of  a  penny  per  ounce,  to  77  shillings 
1034  pence.  Probably  if  the  French  bankers  had  been 
the  sole  competitors  for  the  metal  no  attention  would 
have  been  paid  to  the  incident,  for  the  rate  of  ex- 
change at  Paris  on  London  was  low  enough  to  attract 
gold.  But  the  Berlin  exchange  rate  on  the  British 
capital  was  above  the  gold-import  point,  indicating 
that  the  movement  involved  a  loss  to  the  importers. 

The  fact  that,  notwithstanding  such  adverse  exchange 
conditions,  Berlin  bankers  withdrew  gold  from  Lon- 
don, and  also  that  lately  other  withdrawals  have 
been  effected  therefrom  by  such  bankers  under  like 
conditions,  seemed  clearly  to  show  that  there  was  an 
urgent  demand  at  Berlin  for  the  metal,  which  was  sup- 
posed to  be  for  the  repayment  by  the  Reichsbank  of 
advances  that  were  made  early  in  the  year  by  Austria . 
A  somewhat  strained  condition  of  this  Bank  has  been 
evident  for  some  time,  as  is  reflected  in  the  mainte- 
nance of  an  unofficial  discount  rate  of  5%%,  or  close 
to  the  Bank  rate  of  53/^%,  and  also  in  the  expansion 
of  its  uncovered  note  circulation,  with  the  prospect 
of  later  further  expansion  thereof,  apparently  making 
it  necessary  to  reinforce  its  cash  reserve.  There- 
fore if,  in  addition  to  the  Reichsbank's  require- 
ments for  gold  for  repayment  to  Austria,  it  should 
have  to  increase  its  reserve  through  purchases  of  the 
metal  from  London,  regardless  of  exchange  condi- 
tions, further  withdrawals  of  gold  therefrom  might 
be  a  feature,  and  possibly  an  advance  in  the  English 
Bank's  official  discount  rate  might  become  necessary, 
thus  menacing  the  European  discount  situation. 
The  Bank  of  England  likewise  seems  to  be  on  the  eve 
of  requirements  for*  gold  for  shipment  to  Egypt; 
moreover,  the  probability  is  that  the  movement  to 
the  provinces  will  be  large  and  that  the  gold  sent  to  the 
provinces  will  not  soon  return.  Hence  it  is  suggested  in 
the  event  of  a  further  need  of  gold  by  Germany  it  is  possi- 
ble that  the  Reichsbank  might  be  supplied  through  bor- 
rowings from  Russia,  Austria  or  other  countries 
where  there  are  accumulations  of  the  metal,  in  which 
case  purchases  in  London  would  be  unnecessary;  but 
the  Bank  would  probably  prefer  to  buy  instead  of 
borrow  the  gold  it  required. 

The  sensitive  situation  at  London  regarding  the 
Bank  of  England's  and  the  market's  stock  of  gold 
and  the  incident  of  Germany's  purchases  of  the  m.etal, 
together  with  the  prospect  of  continued  discount  ten- 
sion at  Berlin,  have  emphasized  the  urgent  need  for 
conservatism  on  the  part   of  British  bankers  in  the 
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negotiation  and  acceptance  of  x\meiican  finance  bills- 
With  the  appeals  that  are  made  for  the  adoption  of 
such  a  policy  of  conservatism,  in  order  to  make  the 
Bank  of  England  rate  effective,  it  seems  quite  likely 
that  if  there  were  to  be  so  great  a  recession  in  rates 
for  exchange  at  New  York  on  London  as  to  threaten 
withdrawals  of  gold  therefrom,  the  Bank  of  England 
would  promptly  interpose  obstacles  thereto,  if  not 
through  an  advance  in  its  official  discount  rate, 
through  a  rise  in  the  market  price  of  gold  bars.  There- 
fore it  appears  improbable — even  though  there  may 
be  a  large  export  movement  of  our  commodities — 
that  payment  therefor  would  be  effected  with  gold; 
the  adverse  international  trade  balance  would  most 
likely  first  be  liquidated  with  the  proceeds  of  com- 
modity bills  and  the  remainder  of  our  exports  would 
be  settled  with  exchange. 


That  the  tide  of  immigration  into  the  United  States 
is  hot  noticeably  hindered,  if  affected  at  all,  by 
the  legislative  enactment  that  went  into  effect  the  first 
of  July,, seems  to  be  well  demonstrated  by  the  results 
for  August  made  public  yesterday.  The  official  compi- 
lation showing  the  large  total  of  98,825  aliens  admitted 
through  all  ports  in  the  month  this  year  furnishes 
ample  evidence  of  the  new  law's  intelligent  applica- 
tion. That  aggregate  compares  with  81,592  in  August 
last  year,  when  restrictions  were  less  drastic,  and  only 
63,409  in  1905.  The  bulk  of  the  August  arrivals  this 
year,  it  is  perhaps  unnecessary  to  remark,  comprises 
the  same  nationalities  as  for  many  lecent  months — 
Italians,  Austrians ,  Hungarians  and  Russians,  the  great- 
est number  coming  from  Russia.  The  aggregate  immi- 
gration for  the  eight  months  of  the  current  calendar 
year  approaches  close  to  the  million  mark,  having  been 
939,909,  whereas  in  the  corresponding  period  of  1906 
a  total  of  only  840,257  was  reached,  and  in  1905 
arrivals  were  but  758,409.        -^ 

This  gratifying  indication  that  the  movement  is 
working  so  favorably  as  to  afford  promise  gradually 
to  satisfy  our  pressing  needs  for  labor,  serves  to  draw 
attention  to  certain  general  features  made  prominent 
recently.  Among  others,  is  the  remark  of  Con- 
gressman John  L.  Burnett,  of  Alabama,  to  the  effect 
that  undesirable  immigrants  come  from  particular 
localities,  specifying  certain  countries.  That  utter- 
ance naturally  attracted  much  attention  because  of 
Mr.  Burnett's  connection  with  the  Congress  Immigra- 
tion Commission.  In  that  general  form,  it  has  been 
quite  positively  dissented  from  by  Mr  Frank  P.  Sar- 
gent, Commissioner-General  of  Immigration,  who, 
while  admitting  that  our  necessity  for  labor  compels 
us  to  accept  a  certain  percentage  of  bad  timber,  does 
not  believe  that  undesirable  immigrants  come  wholly 
from  any  one,  two  or  three  countries.  He  draws  at- 
tention to  the  well-known  fact  that  at  the  present 
time  we  are  so  largely  dependent  upon  Italy  for  our 
labor  supply  that  some  Black  Hand  people  are  apt  to 
slip  in  with  the  others,  as  may  Hunchakists  with  the 
Armenians.  But  the  undesirable  element  makes  up 
only  a  very  meagi-e  part  of  the  whole,  and  with  proper 
laws  could  be  excluded. 

On  the  trend  of  immigiants  after  arrival  here,  Mr. 
Sargent's  report  for  the  fiscal  year  ending  June  30  last 
gives  valuable  information.  It  is  pointed  out  that 
during  the  period  covered  (the  12  months  ending 
June  30  1907)  the  tide  of  immigration  through  Southern 


ports  increased  largely,  and  that  all  through  the  South 
the  number  of  foreign  settlers  is  growing  as  the  ad- 
vantages that  section  offers  become  better  known  in 
Europe.  Moreover,  he  is  convinced  that  it  is  but  a 
question  of  time  when  foreigners,  learning  that  they 
can  do  better  in  small  places  than  in  big  cities,  will  act 
accordingly. 

The  desirability  of  establishing  the  division  of  in- 
formation of  the  Bureau  of  Immigration  has  apparently 
been  fully  demonstrated  by  the  recent  report  of  its 
head,  Terence  V.  Powderly,  to  Commissioner  Straus^ 
of  the  Department  of  Commerce  and  Labor.  The  re- 
port indicates  the  nature  and  extent  of  the  work  of  the 
division  and  clearly  shows  that  much  has  been  ac- 
complished in  the  two  months  of  its  existence.  Cer- 
tainly the  efforts  already  made  to  learn  where  and  by 
whom  labor  is  needed,  the  classes  required,  wages  paid, 
&c.,  &c.,  seem  to  have  reached  eminently  satisfactory 
results.  The  division  ab-eady  has  in  its  possession 
information  to  the  effect  that  256,400  men,  women 
and  children  can  be  placed  at  wages  ranging  from  $3 
per  week  to  $3  50  per  day.  Furthermore,  from  the 
Commissioners  of  Agriculture  of  three  States  it  is 
learned  that  an  aggregate  of  1,020,600  settlers  is 
needed  on  land  in  those  States,  and,  through  corre- 
spondents, accurate  and  complete  details  for  placing 
the  settlers  are  now  being  secured.  That  this  infor- 
mation may  be  put  in  the  hands  it  is  desired  to  reach, 
circulars  printed  in  various  foreign  languages  will  be 
distributed  through  various  channels  at  home  and 
abroad,  and  this  work  will  be  supplemented  by  locating 
a  representative  of  the  division  at  the  New  York  immi- 
gration station.  With  these  efforts  making  under  in- 
telligent direction,  there  would  seem  to  be  no  real 
reason  to  long  fear  a  dearth  of  sufficient  labor  to  supply 
our  industrial  and  agricultural  needs. 


Coffee  trade  circles  have  recently  been  exercised 
over  reports  that  the  new  Sao  Paulo  Government  in- 
tended in  the  near  future  to  dispose  of  .some  portion  of 
the  coffee  purchased  under  the  valorization  scheme. 
Rumor  had  it  that  upon  the  expiration  of  the  first 
term  for  which  the  loans  had  been  made — ^December 
31st  this  year — the  coffee  stored  outside  of  Brazil 
but  controlled  by  the  Government  would  be  sold. 
The  serious  results  that  would  follow  such  a  course 
were  so  clearly  apparent  that  much  concern  was  felt 
as  to  the  truth  or  falsity  of  the  iiimor.  It  remained, 
however,  for  the  local  representative  of  the  Sao  Paulo 
Government  to  definitely  settle  its  unreliability,  he 
being  authorized  to  deny  officially  that  there  is  any 
such  intention.  In  fact,  his  advices  by  cable  specific- 
ally stated  that  the  new  Government  will  retain  all 
coffee  until  claimed  by  the  market.  The  evident 
meaning  of  this  is  that  only  in  response  to  actual  de- 
mand for  supplies  will  any  of  the  stored  surplus  be 
released.  That  this  course  will  be  faithfully  adhered 
to  does  not  appear  to  be  doubted  in  financial  circles 
abroad,  where  the  major  portion  of  the  bonds  issued 
under  the  valorization  plan  were  placed.  In  fact, 
those  bonds  stand  well  in  the  London  market  and  are 
selling  there  now  at  a  premium  on  the  issue  price. 

The  denial  of  the  disquieting  report,  while  of  itself 
a  satisfactory  development,  does  not  carry  with  it  any 
assurance  of  the  success  of  the  valorization  plan  as 
applied  to  the  1906-07  surplus  growth.  Success  rather 
is  dependent   upon  the  extent  of  the  current  year's 
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jdeld  or  future  crops.  There  are  those  who  feign  to 
believe  that  the  crop  of  1907-08  will  be  a  comparatively 
short  one,  and  urge  that  the  decreased  crop  movement 
this  year,  as  compared  with  either  1906-07  or  1905-06, 
is  confirmatory  of  that  belief.  Basing  their  estimates 
upon  this  reduced  crop  movement,  the}'  figure  out  a 
yield  in  Brazil  of  only  about  11}4  million  bags,  a  visible 
supply  at  the  end  of  the  season  of  only  53^  million 
bags,  not  including  Government  holdings,  and  conse- 
quentl,y  argue  that  there  will  then  be  a  heavy  drain 
upon  the  Government's  stored  surplus.  On  the  other 
hand,  the  claim  is  made  that  fully  2,000,000  bags  of 
coffee  remained  upon  plantations  at  the  close  of  June, 
giving  with  the  1907-08  crop  a  supply  in  excess  of 
consumptive  requirements.  With  the  experience  of 
1906-07  fresh  in  mind,  however,  it  is  well  to  withhold 
all  estimates  for  the  present. 

As  to  valorization  and  how  it  is  regarded  in  its  birth- 
place, we  gain  a  good  conception  through  a  recent 
issue  of  the  "Brazilian  Review."  That  journal,  after 
pointing  out  that  valorization  in  one  form  or  another 
dates  some  years  back,  indicates  that  it  was  not 
seriously  pushed  until  last  season,  and  then  more  with 
the  idea  of  advancing  prices  than  of  preventing  a 
decline.  But  later,  when  the  immensity  of  the  crop 
was  realized,  it  was  found  that  the  prevention  of  a 
decline  was  the  best  that  could  be  hoped  for.  That  a 
fall  in  prices  was  not  prevented  is  now,  of  course,  a 
matter  of  history;  but  at  the  same  time  it  is  firmly  be- 
lieved that  the  intervention  of  the  Government  pre- 
vented a  drop  in  prices  to  a  ruinous  level  and  saved 
many  planters  from  practical  annihilation.  It  is 
argued  that  without  Government  intervention,  through 
the  valorization  or  some  other  plan,  the  surplus  of 
8  to  9  million  bags  of  coffee  would  likely  have  been 
divided  among  speculators  in  Brazil  and  abroad  and 
continue  a  weight  upon  the  market  perhaps  for  years. 

Defining  its  own  position  on  valorization,  the  "Re- 
view" admits  its  opposition  at  the  outset  was  "because 
it  seemed  an  unnecessary  and  dangerous  interference 
in  concerns  that  no  Government  can  handle  properly. 
But  as  things  have  turned  out  we  feel  bound  to  confess 
that  without  it  the  position  would  have  been  more 
dangerous  than  it  is."  Altogether  the  feeling  in 
Brazil  seems  to  be  that  no  matter  what  may  be  the 
ultimate  outcome  of  the  scheme  as  applied  to  the  1906- 
1907  crop,  the  immediate  effect  was  beneficial,  giving, 
as  the  "Review"  puts  it,  "the  country  breathing  time 
to  strain  every  nerve  to  stimulate  consumption  and 
thus  re-establish  an  equilibrium  of  consumption  with 
production." 


Certain  court  decisions  this  week  will  do  much  to 
strengthen  confidence  in  the  continued  impartiality 
and  integrity  of  our  judges.  This  is  a  point  of  great 
importance,  for  it  has  seemed  at  times  of  late  as  if 
there  were  danger  that  our  courts,  like  our  legislative 
bodies,  would  be  swayed  by  popular  clamor.  Justice 
Brewer's  decision  last  week  in  the  traction  cases  at 
Chicago,  with  these  decisions  of  this  week,  will  serve 
in  a  measure  to  dispel  fears  of  that  kind.  In  the  first 
place,  there  has  been  another  ruling  declaring  the  two- 
cent  fare  law  in  Pennsylvania  unconstitutional.  The 
decision  this  time  is  by  Judge  Shull  of  the  Perry  County 
Court,  and  what  particularly  attracts  attention  in  this 
later  decision  is  the  strong  language  used  by  the  Judge 
in  condemnation  of  the  two-cent  rate.     The  complain- 


ant in  the  present  instance  was  the  Susquehanna  River 
&  Western  Railway  Co.,  a  small  road  connecting  Dun- 
cannon  and  Bloomfield  Junction.  Judge  Shull  says 
that  to  compel  compliance  with  the  mandates  of  the 
statute  by  the  plaintiff  company  would  mean  robbing 
the  bondholders  of  their  securities,  in  which  they  placed 
their  money  at  reasonable  rates  of  interest  in  good 
faith,  deprive  the  community  of  the  facilities  for  trans- 
portation of  freight  and  passengers  which  they  now 
enjoy,  and  confiscate  the  property  and  franchises  of 
the  stockholders.  And  for  what  purpose,  he  asks?  He 
furnishes  the  answer  to  the  question  in  the  following: 

Simply  to  obey  the  caprice  of  a  Legislature  many 
of  whose  members, without  rhyme  or  reason,  facts  or 
figures,  information  or  reputation,  pledged  to  per- 
form the  act  in  the  name  of  reform.  We  might 
say  of  reform,  as  was  said  by  Madam  Roland  of 
liberty  in  the  days  of  the  French  Revolution,  "O 
Liberty,  Liberty,  how  many  crimes  are  committed 
in  thy  name  !"  Reform  is  a  virtue  of  lofty  attributes 
but  it  comes  in  the  voice  "As  ye  would  that  men 
should  do  unto  you,  do  ye  even  so  to  them,"  and  is 
not  in  black  and  blighting,  thunderous  clouds  of  de- 
struction, havoc  and  confiscation.  ...  In  the 
case  at  bar  it  is  not  even  asserted  that  any  injury  is 
suffered  by  the  public,  no  citizen  is  heard  to  complain, 
while  to  throttle  the  operations  of  the  road  and  rele- 
gate us  to  the  stage  coach  and  Conestoga  wagon  will 
bring  injury,  distress  and  disconsolation. 

The  language  here  is  so  strong  as  almost  to  seem 
intemperate,  and  yet  it  states  the  literal  truth.  It 
is  distinctive  simply  in  that  it  presents  the  facts  in 
plain,  unvarnished  terms,  with  no  endeavor  to  suit 
the  prevailing  fancy  or  bid  for  the  plaudits  of  the 
multitude.  At  a  time  when  so  many  of  our  public  men 
are  gallavanting  through  the  cities  and  towns  seeking 
to  get  "in  touch"  with  the  people — which  means  not 
a  desire  to  learn  what  is  right  but  to  find  out  what 
would  please  the  largest  number  of  persons — such 
plain  speaking  as  is  here  indulged  in  is  both  refreshing 
and  reassuring. 

The  other  court  action  to  which  we  have  reference 
is  the  course  taken  by  Justice  Hammond  of  the  Massa- 
chusetts Supreme  Court  with  reference  to  the  applica- 
tion to  compel  H.  H.  Rogers  of  the  Standard  Oil 
Company  to  appear  personally  in  court  and  submit 
to  an  examination  in  a  legal  proceeding  against  him 
in  Massachusetts.  This  is  not  one  of  the  numerous 
suits  against  the  Standard  Oil  Company  which  are 
attracting  so  much  attention  just  now.  It  is  merely 
the  suit  of  an  individual  who  claims  $50,000,000  for 
the  iise  of  an  invention  belonging  to  him.  One  of 
the  witnesses  called  to  testify  at  the  hearing  was 
Mr.  Rogers,  but  the  evidence  showed  that  he  w^as  not 
in  condition  to  attend.  It  was  sought  by  the  plaintiff 
to  compel  his  appearance,  nevertheless.  Justice 
Hammond  denied  the  application  in  these  words:  "It 
would  be  cruel  and  unjust  to  compel  H.  H.  Rogers 
to  appear  in  court,  since  the  evidence  shows  that  he  is 
in  no  condition  to  come  here.  My  conscience  would 
never  feel  easy  were  I  to  compel  his  presence  here 
and  it  should  be  attended  by  an  untimely  misfor- 
tune." The  Standard  Oil  Company  and  all  those  in 
any  way  identified  Avith  its  affairs  are  at  the  moment 
the  subject  of  bitter  and  vindictive  attacks  in  prac- 
tically every  State  in  the  Union,  and  it  must  have 
required  much  courage,  we  imagine,  even  on  the  part 
of  a  judge,  to  disregard  popular  prejudice  and  show 
ordinary  courtesy  and   consideration  to   a  Standard 
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Oil  magnate.  It  is  in  Massachusetts  that  we  should 
expect  the  courts  to  present  a  firm  and  unyielding 
front  against  unreasoning  public  sentiment,  and 
Justice  Hammond's  action  shows  that  faith  in  j  udicial 
fair-mindedness  in  that  State  is  well  justified. 


This  week's  developments  in  the  copper  trade  have 
been  in  line  with  the  developments  of  preceding  weeks. 
Last  Saturday  the  United  Metals  Selling  Co.  made  a 
further  cut  in  its  price  for  the  electrolytic  brands  of 
copper  from  IS  cents  to  16J^  cents,  and  on  Thurstlay 
of  this  week  still  another  reduction,  this  time  to  16 
€ents.  This  is  the  fourth  successive  reduction.  The 
first  came  in  July,  with  a  marking  down  of  the  price 
3  cents  a  pound  to  22  cents  for  electrolytic  copper  and 
23  cents  for  the  Lake  brands.  That  had  no  effect  in 
inducing  purchases,  so  early  the  present  month  a  fur- 
ther sharp  cut  to  18  cents  for  the  electrolytic  brands 
and  183/^  cents  for  Lake  copper  was  announced. 
This  was  as  ineffectual  in  bringing  in  buyers  as  the  first 
reduction.  Accordingly,  the  other  two  reductions 
followed,  bringing  electrolytic  copper  down  to  IG 
cents.  It  cannot  be  said  that  buying  has  ensued  even 
yet.  The  truth  is,  there  appears  to  be,  for  the  time 
being,  absolutely  no  demand  for  copper  at  any  price. 
In  these  circumstances  we  think  the  producing  inter- 
ests are  pursuing  a  wise  policy.  They  are  curtailing 
production,  and  express  a  determination  to  suspend 
copper  mining  altogether  if  the  present  curtailment 
does  not  suffice  to  bring  about  an  improvement  in 
the  situation.  It  would  be  obvious  folly  to  continue 
piling  up  stocks  of  copper  in  a  time  when  hardly  any- 
one wants  copper,  no  matter  how  low  the  figure.  It 
has  been  intimated  in  certain  quarters  that  the  price 
of  the  metal  might  tumble  to  12  cents  a  pound,  as  dur- 
ing the  collapse  of  a  few  years  ago.  Of  course,  any- 
thing is  possible  in  such  a  situation  as  has  now  devel- 
oped, but  12-cent  copper  would  mean  a  complete  re- 
adjustment of  the  conditions  attending  the  production 
of  the  metal. 

Wages  are  now  very  much  higher  than  when  copper 
ruled  at  12  cents  before,  and  many  other  items  of  ex- 
pense are  also  higher,  so  that  the  cost  of  production, 
it  is  generally  supposed,  is  2@3  cents  a  pound  more 
than  it  was  at  the  earlier  date.  Hence,  12-cent  cop- 
per would  mean  that  large  numbers  of  copper  mines 
would  have  to  stop  mining,  since  the  operation  would 
no  longer  be  profitable  to  them.  Only  the  most  fa- 
vorably situated  mines  could  continue  at  work.  This 
might  in  the  end  tend  to  restore  the  equilibrium,  but 
the  present  course  of  curtailing  the  output  for  the  time 
being  may  bring  about  the  same  result  without  entail- 
ng  any  such  drastic  consequences  as  must  follow  a 
drop  in  the  price  to  12  cents.  There  seems  to  be  noth- 
ing to  do  except  to  wait  for  the  outcome.  There  have 
been  rumors  this  week  of  the  formation  of  a  consum- 
ers' syndicate  to  buy  up  surplus  stocks  of  copper  in 
the  endeavor  to  protect  themselves  against  losses  on 
their  goods  from  further  shrinlcage  in  the  price  of  the 
metal.  But  with  the  disastrous  experience  which 
attended  the  attempt  of  the  .\malgamated  Copper 
Company  to  maintain  the  price  of  the  metal  a  few 
years  ago  at  17  cents,  and  the  earlier  failure  of  the 
Secretan  syndicate  to  corner  copper,  it  seems  unlikely 
that  any  responsil)le  parties  will  attempt  to  repeat  the 
experiment  at  this  late  date. 


In  the  annual  report  of  the  Missouri  Kansas  &  Texas 
Railway  Co.,  submitted  the  present  week,  President 
Joline  makes  some  pertinent  remarks  showing  the  try- 
ing situation  in  which  United  States  railroads  are 
placed  at  the  present  juncture.  He  says  the  roads 
find  themselves  without  facilities  adequate  to  handle 
all  the  traffic  offered  for  shipment,  and  in  an  endeavor 
to  meet  the  requirements  tracks  and  terminals  become 
congested,  motive  power  and  equipment  run  down, 
roadway  is  impaired,  men  are  overworked,  and  other 
evils  ensue  tending  to  make  transportation  more  diffi- 
cult and  vastly  more  costly  for  the  railroads  as  well  as 
unsatisfactory  to  the  public.  The  remedy  for  these 
evils  lies  in  enlarging  facilities  and  increasing  equip- 
ment, but,  strange  to  say,  the  public,  so  vitally  in- 
terested in  the  question  of  transportation,  has  assumed 
an  attitude  of  hostility  towards  railway  corporations 
which  has  manifested  itself  in  so  many  forms  of  op- 
pressive and  restrictive  legislation  as  almost  entirely 
to  destroy  the  credit  of  railways  so  far  as  obtaining 
new  capital  for  improvements  is  concerned,  while  it  is 
impossible  for  the  average  railroad  company  to  make 
extensive  betterments  from  its  current  earnings,  in 
view  of  the  tremendous  increase  in  the  cost  of  labor, 
material  and  supplies. 

Mr.  Joline  well  says  the  policy  of  increasing  the  bur- 
dens upon  railways  and  at  the  same  time  diminishing 
their  earning  power  is  neither  just  nor  reasonable 
from  any  rational  point  of  view.  Operating  expenses 
are  necessarily  inflated  to  such  an  extent  as  to  leave 
little  or  no  balance  after  the  payment  of  fixed  charges 
and  constantly  increasing  taxes.  The  legislatures  of 
the  several  States  demand  impossibilities  and  require 
a  reduction  of  rates,  already  the  lowest  in  any  country, 
without  recognizing  the  fact  that  they  are  depriving 
the  railroads  of  income  which  in  most  cases  would  be 
expended  in  payment  for  betterments  absolutely  neces- 
sary for  the  safe,  economical  and  expeditious  move- 
ment of  traffic.  They  call  for  expenditures  while 
refusing  to  let  the  railroads  earn  to  meet  them.  It  is 
Mr.  Joline's  opinion  that  the  people  of  this  country 
are  not  hostile  to  railroads;  it  is  the  greed  and  ambition 
of  politicians  which  are  responsible  for  the  unjust  re- 
quirements imposed  upon  the  roads.  The  lawmakers 
have  been  aided  in  their  assaults  by  the  labor  unions. 
The  generous  increase  in  pay  and  the  shortening  of 
the  hours  of  labor  have  not  been  productive  of  in- 
creased efficiency.  "A  spirit  of  unrest,  discontent 
and  almost  of  insubordination  has  permeated  the 
ranks  in  nearly  all  the  branches  of  the  railway  service 
all  over  the  country,  and  offers  a  problem  for  which 
we  can  suggest  no  satisfactory  solution,  principally 
because  of  the  scarcity  of  labor,  and  especially  of  ex- 
perienced labor  I'equired  for  the  safe  and  efficient 
operation  of  railroads." 

Mr.  Joline  expresses  gratification  that  the  troubles 
are  less  serious  with  his  company  than  with  others. 
He  also  expresses  the  belief  that  the  exceptional 
development  of  the  country  tributary  to  the  ]Missouri 
Kansas  &  Texas  will  be  reflected  in  future  substantial 
increases  in  the  gross  earnings  of  the  company;  and 
that  upon  the  completion  of  improvements  now  under 
way  and  such  others  as  the  company  may  find  the 
means  of  undertaking,  such  economies  in  operation 
may  be  effected  as  will  offset  and  perhaps  overcome 
the  adverse  influences  now  so  prevalent.  The  C/Om- 
pany's  annual  report  for  the  twelve  months  makes  a 
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very  satisfactory  income  showing  under  the  influence 
of  the  large  crops  harvested  in  the  Southwest  last 
season  and  the  continued  development  of  the  territory 
tril)utarv  to  the  lines  of  the  svstem. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week  unofficial  or  open  market  rates  were  3^s  of  1% 
lower  at  London  and  J^i  "f  1%  higher  at  Paris,  at 
lierlin  and  at  Frankfort.  The  London  securities 
market  was  affected  on  Thursday  b}^  fears  of  a  strike 
of  shipbuilding  employees;  also  by  the  need  Berlin 
was  showing  for  gold  bullion  and  the  prospects  for 
large  gold  exports  to  Egypt;  latei-,  however,  there  was 
a  recovery,  influenced  by  the  strong  Bank  return. 
The  Paris  bourse  was  firm  while  American  securities 
were  depressed  at  Berlin.  Tt  is  announced  that  the 
Rothschilds  have  taken  the  $5,500,000  5%  Chilian 
eighteen  months'  loan,  the  proceeds  of  which  are  to 
be  devoted  to  the  re-building  of  those  portions  of 
Valparaiso  which  were  wrecked  by  the  earthquake; 
the  loan  A\'ill  probably  be  placed  in  Europe. 

The  bank  statement  of  last  week  did  not  disclose 
any  important  feature  and  it  had  little  or  no  influence 
upon  the  situation  this  week.  There  was  a  transfer 
through  the  Treasury  of  $500,000  to  New  Orleans  on 
Tuesday.'  It  may  be  noted  that  the  outstanding  un- 
redeemed United  States  4s  of  1907  have  now  been 
reduced  to  $7,506,350. 

The  market  for  money  was  comparative!}'  firm  this 
week,  influenced  by  the  smaller  offering  of  corporation 
and  railroad  funds,  which  was  the  feature  toward  the 
close  of  the  previous  week;  there  was  a  concentration 
of  the  demand  from  stock  commission  houses  upon 
the  call-loan  branch  of  the  market.  The  volume  of 
fixed-date  funds  was  quite  moderate,  the  contracts 
being  confined  to  those  for  short  terms  of  maturity, 
for  which  there  was  a  good  inquiry.  Money  on  call, 
representing  bankers'  balances,  loaned  on  the  Stock 
Exchange  during  the  week  at  5%  and  at  2%,  averaging 
about  4%.  Banks  and  trust  companies  loaned  at 
2M%  as  the  minimum.  On  Monday  loans  were  at 
5%  and  at  3%  with  the  bulk  of  the  business  at  3^% . 
On  Tuesday  transactions  were  at  5%  and  at  d%% 
with  the  majority  at  4%.  On  Wednesday  loans  were 
at  4>^%  and  at  2}4%  with  the  bulk  of  the  business  at 
4% .  On  Thursda}'  transactions  were  at  4%  and  at  2% 
with  the  majority  at  4% .  On  Friday  loans  were  at  33^% 
and  at  23^%  with  the  bulk  of  the  business  at  S}4%. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  offered  at  5%  for  thirty,  53^%  for  sixty  and  5%% 
for  ninety  days;  the  rate  foi-  four  to  six  months  was 
6%.  The  offerings  of  choice  commercial  paper  at  7% 
through  brokers  have,  it  is  said,  resulted  in  more  busi- 
ness than  has  heretofore  been  reported.  Though 
transactions  are  comparativel}-  restricted  in  volume, 
the  market  has  become  distinctly  broader  and  orders 
for  paper  have  been  received  this  week  fi-om  New 
England  banks  that  have  not  been  buyers  for  several 
months;  some  considerable  amounts  of  paper  have,  it 
is  reported,  been  placed  with  institutions  in  Kansas, 
Missouri  and  other  Western  States.  Rates  are 
63^@7%  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable, of  which,  however,  there  are  veiy  small 
amounts,  63^@7%  for  prime,  and  7%  and  al)ove  for 
good  four  to  six  months  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  43^%.  The  cable  reports  discounts,  of 
sixt}^  to  ninety  da}^  bank  bills  in  London  3^@4%. 
The  open  market  rate  at  Paris  is  3^@3^%  and  at 
Berhn  and  Frankfort  it  is  5%@oH%.  According  to 
our  special  cable  from  London,  the  Bank  of  England 
gained  £480.478  bullion  dui'ing  the  week  and  held 
£39,134,579  at  the  close  of  the  Aveek.  Our  correspon- 
dent further  advises  us  that  the  gain  was  due  princi- 
pally to  receipts  from  the  interior.  The  details 
of  the  movement  into  and  out  of  the  Bank  were  as 
follows:  Imports,  £101 ,000  (wholly  bought  in  the  open 
market);  exports,  £280,000  (of  which  £200,000  to 
Egypt  and  £80,000  to  Roumania),  and  receipts  of 
£659,000  net  from  the  interior  of  Great  Britain 


The  foreign  exchange  market  was  easy  early  in  the 
week,  influenced  chiefly  by  quite  liberal  offerings  of 
commercial  bills  against  cotton  and  grain.  The  re- 
cessions in  rates  were,  hoAvever,  comparativel}'  slight, 
indicating  the  prompt  absorption  of  the  offerings, 
and  on  Wednesday  a  good  demand  for  remittance 
caused  a  general  recovery.  The  market  then  became 
dull  and  one  feature  Avas  the  relaxation  of  the  inquiry 
for  bills  for  Thursday's  steamers,  remitters  preferring 
to  defer  their  engagements  until  Friday  in  order  to  take 
advantage  of  the  mail  by  the  Lusitania,  which  would 
be  delivered  as  soon  as  that  by  Thursday's  vessels. 
Much  of  the  demand  for  remittance  was  in  anticipation 
of  the  end  of  the  month  settlement  on  the  London 
Stock  Exchange,  indicating  a  large  account  in  Ameri- 
cans; there  was  also  some  inquiry  for  the  adjustment  of 
mercantile  credits.  There  were  A-ery  foAv  finance  bills 
in  the  mai'ket,  Britisb  bankers  again  discriminating 
against  such  drafts,  and  loan  bills  were  offered  in 
smaller  volume  than  has  been  the  case  recently. 
There  appeared  to  be  a  large  short  interest  in  the  mar- 
ket resulting  from  speculative  selling,  which  will  ac- 
count in  part  for  the  recovery  in  rates  after  the  middle 
of  the  Aveek.  It  is  reported  that  there  are  quite  large 
amounts  of  finance  bills  Avhich  were  issued  in  June 
that  will  mature  bA'  the  close  of  this  month;  the  de- 
mand for  cover  for  such  drafts  that  has  not  yet  been 
secured  may  cause  a  sharp  demand  for  cables  next 
week.  Early  October  maturities  of  finance  and  loan 
bills  drawn  in'  July  may  also  have  to  be  provided  for, 
thus  tending  to  maintain  comparatively  firm^' rates  for 
bankers'  exchange. 

The  market  was  generally  heavy  on  Saturday  of  last 
Aveek  and,  compared  AA'ith  the  previous  day,  long  fell 
20  points  to  4  8175@4  8180,  short  15  points  to  4  8535 
@4  8545  and  cables  10  points  to  4  86@4  8605.  On 
Monday  long  rose  10  points  to  4  8185@4  8190,  short 
5  points  to  4  8540@4  8545,  Avhile  cables  were  5  points 
lower  at  4  8595@4  86.  On  Tuesday  long  declined 
15  points  to  4  8170@4  8175  and  cables  advanced  5 
points  to  4  86@4  8605;  short  was-  unchanged.  On 
Wednesday  long  rose  10  points  to  4  8180@4  8185  and 
caisles  fell  5  points  to  4  8595@4  86;  short  was  un- 
altered. On  Thur.sday  the  tone  Avas  strong  at  an  ad- 
vance of  10  points  all  around,  long  to  4  8190@4  82, 
short  to  4  8550@,4  8555  and  cables  to  4  S6@A  8610. 
The  market  Avas  strong  on  Friday  at  an  advance  of 
35  points  for  long,  of  10  points  for  short  and  of  15 
points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 
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The  market  closed  on  Friday  at  4  S225@4  8235  for 
long,  4  8560@4  8570  for  short  and  4  861 5@4  8625  for 
cables.  Commercial  on  banks  4  8180@4  8190  and 
documents  for  payment  4  813/^@4  82 1/^.  Cotton  for 
payment  4  813^@4  8134  >  cotton  for  acceptance 
4  81 80@4  8190  and  grain   for    payment  4  82@4  823^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


irec*  endimi  Sept.  20  1907. 

Received  by       Shipped  bu 
N.  Y.  Banks.  .V.  Y.  Banks. 

iVe?  Interior 
Movement. 

Currency               -   -  

87,188,000 
921,000 

$8,618,000 
1,100,000 

Loss    $l,4.-?n,000 

Gold   - 

Loss          179,000 

Total  gold  and  legal  tenders 

$8,109,000 

.$9,718,000 

Loss     §1,609,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  Sept.  20  1907. 

Into 
Banks. 

Out  o1 
Banks . 

i\'el  Change  In 
Bank  Holdlmjs. 

Banks'  interior  movement,  as  above. 
Sub-Treasury  operations 

$8,109,000        $9,718,000 
27,800,000|       24,600,000 

Loss     $l,()y9,000 

Oain     3  'on  nnn 

Total  gold  and  legal  tenders 

$35,909,000      $34,318,000JGaln    $1,501,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank     o/| 


Sept.  19  1907. 


Sept.  20  1906. 


Gold. 


Silver. 


Total. 


Gold. 


Silver. 


Total. 


England 
France  _ 


£  i    £ 

.39,134, 

38,052,4791.50,310 
9,352.000  43,098, 
6,602,1)00  125,026, 
12,151,000  57,482, 
25,752,000  41,286, 
4,977,-300!  39,329, 
5,435,800  11,473, 
l,576,000i  4,728, 
1  4,249, 


579  34 
434  115 
OOOi  32 
000  110 
OOOi  40 
000 
300 


100 
000 
000 


£     1 
,711,21ll 

,  ir,o.."„si 

..'i.SO.OOO 
.-179,000 
,990,000 
.259,000, 

,8ii,nool 

,528,00()| 
,387,333 
,879.000 


£        £ 
!  34,711,211 

n.SO.S. 405  157, 359,046 
;i.,SOO,000  42,380,000 
."...'>72. 000  116.051.000 

12,006,000  58,996,000 


24 ,657 .000 
3,855,200; 
5,694,500l 
1,693,667, 


39,916,000 

33,666,200 

11,222,500 

5,081,000 

3,879,000 


Total  week 411, 617,834!l04,498,579 516, 116,413 398,085, 125  105,176,832  503.261,957 
Prev.week  408,686,337  104,194 ,436i512,880,773 399,237,140  105,813,336  505,050,476 
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WHAT  TO  DO  WITH  THE  PHILIPPINES. 
Some  weeks  ago  the  "New  York  Herakl"  undertook 
a  canvass  of  the  opinion  of  public  men.  especially  in 
Congress,  regarding  the  question  whether  the  Philip- 
pine Islands  could  be  retained  by  the  United  States. 
The  question  addressed  to  these  people  was,  whether 
the  United  States,  all  things  considered,  ought  not  to 
sell  the  Philippines.  This  pioposition  in  itself,  being 
just  a  little  peculiar,  received  very  naturally  no  great 
approval.  The  salient  fact  in  the  answers  to  the 
"Herald"  inquiries  was  that  out  of  138  Senators  and 
Representatives  who  gave  their  opinions  on  the  general 
question,  only  27  advocated  the  permanent  retention 
of  the  Philippines  by  the  United  States.  This  was  no 
doubt  a  rather  negative  view;  for,  after  all,  the  real 
question  at  issue,  even  granting  that  the  islands  ought 
not  to  be  retained,  is,  How  can  we  get  rid  of  them? 
Probably  the  response  made  by  Speaker  Cannon  would 
sum  up,  as  nearly  as  anything  could  do,  the  feeling 
not  ouly  of  the  average  Congressman  but  of  the  average 


American  citizen  regarding  the  question.  He  said: 
"I  would  be  in  favor  of  getting  out  to-morrow  if  there 
were  any  honorable  way  of  getting  out." 

What  is  the  reason  for  this  nearly  unanimous 
opinion  against  that  colonial  policy  which,  only  eight 
years  ago,  was  hailed  in  many  quarters  as  embodying 
the  manifest  destiny  of  the  United  States,  and  as  open- 
ing for  this  nation  a  highly  desirable  career?  First, 
there  is  undoubtedly  the  question  of  expense.  Rough 
estimates  published  in  connection  with  the  inquiry 
above  referred  to  named  $400,000,000  as  the  expense 
of  the  Philippines  to  the  United  States  to  date.  A 
moi'e  thorough  and  detailed  inquiry,  made  by  a  Wash- 
ington correspondent  last  March  on  the  basis  of  Gov- 
ernment estimates  and  reports,  named  the  figure  of 
total  outlay  from  our  assumption  of  control  in  the 
islands  to  that  date  as  $308,369,155.  At  a  fair 
estimate  this  would  lepresent  an  outlay  of  nearly 
$40,000,000  per  annum  for  the  islands.  The  mere 
question  of  expense  might  be  considered  lightly — it 
would  be  likely  to  be  so  considered  in  the  present  mood 
of  the  American  taxpayers — if  it  were  possible  at  the 
same  time  to  see  some  tangible  results.  The  London 
"Spectator,"  commenting  lately  on  the  "Herald" 
figures,  and  reviewing  our  experience  in  the  Philip- 
pines, remarked:  "In  a  word,  the  intention  was  ob- 
viously to  do  for  the  Philippines  what  Britain  was 
doing  for  Egypt.  Is  that  policy  to  be  ended  because 
progress  is  slow  and  the  early  stages  have  been  ex- 
pensive? We  do  not  believe  it."  But  the  "Spectator" 
misses  the  very  point  in  its  comparison  of  the  Philip- 
pines with  Egypt,  since  it  is  quite  well  known  that  one 
fundamentally  important  motive  for  England's  benefi- 
cent intervention  in  that  country  was  the  guaranteeing 
and  improving  of  the  cotton-producing  area  of  the 
Nile,  enormously  important  as  that  district  is  to  the 
spinning  industry  of  Great  Britain  and  of  the  world 
at  large,  and  never  more  important  than  at  the  present 
stage  of  industrial  activity.  The  "Spectator"  does 
not  follow  out  this  line  of  argument;  it  ends  with  the 
naive  suggestion  that  Mr.  Roosevelt,  when  his  term 
expires,  should  be  sent  to  the  Philippine  Islands  as 
Proconsul. 

What  the  "Spectator"  does  not  give  us,  in  summing 
up  the  objections  to  the  Philippines  other  than  the 
mere  consideration  of  cost,  was  provided  lately  by 
Congressman  McCall  of  Massachusetts,  whose  broad 
familiarity  with  the  question,  on  the  floor  of  the  House 
and  in  Congressional  committees,  abundantly  qualified 
him  to  speak.  His  comment  was  "that  the  cost  to 
this  nation  in  money  of  the  Philippine  colonies  will  be 
greater  than  any  pecuniary  benefits  it  will  receive; 
that  the  islands  are  not  likely  to  become  a  corporate 
part  of  this  country;  that  they  are  not  fit  to  be  the 
home  of  Americans;  that  they  will  greatly  weaken  the 
country  in  time  of  war  and  expose  it  to  liability  to 
wai';  that,  worst  of  all,  their  retention  will  involve  the 
destruction  of  tens  of  thousands  of  American  lives, 
and  will  involve  the  departure  from  the  traditional 
policy  which  has  made  this  nation  great." 

From  whatever  point  of  view,  therefore,  the  matter 
is  considered,  the  same  general  conclusion  .seems  to  be 
reached,  and  the  conclusion  is  that  of  Speaker  Cannon. 
But,  gi anting  all  that  is  said  by  him  or  by  other 
opponents  of  continued  American  control,  the  question 
recurs:  What  are  we  to  do  about  it?  The  suggestion 
that  the  United  States  sell  the  islands  strikes  us  as 
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altogether  fantastic.  To  whom  should  they  be  sold? 
Assuming  that  some  European  State  could  be  found 
which  was  willing  to  assume  the  notoriously  heavy 
burden  imposed  on  the  United  States,  and  to  pay  a 
round  sum  of  money  for  the  privilege.,  with  what  ex- 
cuse or  consistency  could  we  transfer  the  islands 
to  it?  Waiving  the  question  whether  we  have  any 
moral  right  to  dispose  in  the  market  of  the  lives  and 
fortunes  of  a  subject  people,  the  logical  argument  for 
acquisition  of  the  islands  in  1899  was  the  fact  that,  but 
for  our  intervention ,  they  might  have  fallen  into  possibly 
hostile  hands — in  other  words,  that  some  European 
Power  which  at  a  future  date  might  become  embroiled 
with  us  on  this  side  of  the  world  would  be  able  gravely 
to  jeopardize  our  Pacific  Ocean  commerce  through 
possession  of  such  a  key  to  the  transportation  route. 

If  not  Europe,  then  no  doubt  suggestions  will  converge 
upon  Japan,  and  it  cannot  be  denied  that  if  the  abso- 
lutely logical  line  of  action  were  to  be  pursued,  ignoring 
all  questions  of  naval  policy  or  international  relations, 
Japan  would  be  the  legitimate  heir  to  the  Philippines. 
Itself  an  Oriental  nation,  it  should  prima  facie  he 
qualified  to  administer,  as  it  is  doing  in  Korea,  the 
affairs  of  another  Eastern  State.  But  if  any  one  were 
seriously  to  advocate  such  a  recourse,  he  would  be 
promptly  confronted  by  two  probably  fatal  objections 
— first,  no  doubt,  by  the  ai'gument  that  Japan  itself 
might  derive  from  such  possession  certain  advantages 
which  would  jeopardize  our  position;  second,  and  of 
far  more  immediate  importance,  that  Japan,  with  the 
strain  of  its  home  finances  and  its  own  unsolved  colonial 
problem  in  Korea,  is  in  no  position  to  enter  on  such  an 
undertaking.  To  our  mind,  the  situation  actually 
is  that  while  we  are  weary  of  holding  the  Philippine 
Islands,  the  notion  of  handing  them  over  to  someolvher 
Power  is  utterly  out  of  the  question. 

At  the  moment  there  certainly  appears  to  be  no  re- 
course left  but  the  familiar  argument  for  ultimate 
Philippine  self-government.  "Ultimate"  is  a  word 
which  qualifies  such  a  statement  so  as  to  make  it  of 
very  little  encouragement  for  a  pressing  problem;  yet 
we  fail  to  see  what  other  solution  can  be  reasonably 
suggested.  What  seems  most  clear  to  us  is  that  de- 
cision as  to  our  final  purpose  in  the  matter  ought  to  be 
very  soon  reached  and  publicly  announced,  so  that  the 
irritating  friction  which  has  now  for  years  existed 
between  ourselves  and  the  natives  of  the  islands  may 
be  at  least  reduced  to  a  minimum.  If  the  problem  is 
that  of  training  for  independence,  by  all  means  let 
no  time  be  wasted  in  the  process.  The  fatal  blunder 
of  the  United  States  Government  to  date  has,  in  our 
judgment,  been  that  it  has  never  in  its  own  mind  been 
clear  as  to  what  its  line  of  procedure  in  this  matter 
was  to  lead  to.  Statesmen  have  outlined  one  course 
of  policy  only  to  be  in  form  or  spirit  contradicted  by 
other  statesmen.  It  is  time  that  the  matter  were 
brought  in  this  regard  to  a  more  definite  head.  That 
announcement  of  a  policy  of  this  sort  would  of  itself 
do  much  to  help  along  the  solution  of  the  general 
problem,  is  at  least  our  hope.  When  a  question  of  such 
magnitude  and  complexity  is  before  a  Government, 
the  wisest  policy  is  to  begin  by  deciding  what  courses 
of  action  are  impracticable,  so  that  at  least  those  ex- 
pedients may  be  onc^and  for  all  eliminated.  Such  a 
Government  will,  at  all  events,  have  been  started  on 
j,the  right  road,  with  a  reasonable  prospect  of  reaching 
its  destination. 


THE  CANADIAN  PACIFIC'S  REMARKABLE 
SHOWING. 

If  the  leading  railroad  systems  of  the  United  States 
have  enjo3'ed  remarkable  growth  in  recent  years,  the 
record  of  the  Canadian  Pacific  Railway  Company  has 
been  no  less  noteworthy.  In  some  raspects,  indeed, 
its  growth  has  been  even  more  marvelous.  The  an- 
nual report  for  the  fiscal  j'-ear  ending  June  30  1907  shows 
that  in  that  period  of  twelve  months  gross  earnings 
reached  no  less  than  $72,217,527.  Only  two  years 
before,  in  1904-05,  the  total  of  the  gross  amounted 
to  only  $50,481,882.  Here,  then,  is  an  increase  of 
21^  million  dollars,  or  40%,  in  the  brief  space  of  two 
years,  starting  from  a  total  which  had  itself  been  un- 
excelled in  the  company's  history.  The  expansion  in 
the  net  during  the  same  two  years  has  been  no  less 
striking.  For  190G-07  the  amount  of  the  net  is  $25,- 
303,308.  Two  years  ago,  in  1904-05,  the  amount  was 
only  $15,475,088.  In  this  instance,  therefore,  the  gain 
for  the  two  years  has  been  more  than  60% . 

In  other  particulars  the  income  showing  for  the 
twelve  months  is  also  a  marvel.  After  adding  income 
from  investments  (not  including,  however,  anything 
from  the  company's  holdings  of  Duluth  South  Shore  & 
Atlantic  Railway  bonds,  Avhich  yielded  no  return), 
and  also  excess  earnings  of  the  steamship  lines,  aggre- 
gate net  income  for  the  fiscal  year  is  brought  up  to 
$27,667,789.  The  fixed  charges  against  this  were  no 
more  than  $8,511,755,  leaving,  therefore,  a  surplus 
on  the  year's  operations  of  $19,156,033,  from  which, 
however,  was  deducted  a  contribution  of  $700,000  to 
the  Steamship  Replacement  Fund  and  of  $80,000  to 
the  Pension  Fund,  or  $780,000  together,  still  leaving 
a  balance  of  no  less  than  $18,376,033.  The  4%  divi- 
dends on  the  preference  stock  called  for  no  more  than 
$1,736,228.  The  remainder,  $16,639,805,  is  equal  to 
over  13H%  on  the  $121,680,000  of  ordinary  stock 
outstanding  June  30  1907.  Only  6%  on  this  stock  was 
paid  out  of  earnings,  calling  for  $7,300,800,  and  leav- 
ing, therefore,  an  unexpended  balance  on  the  year's 
operations  of  no  less  than  $9,339,005.  Actually,  the 
ordinary  stock  is  receiving  7%  dividends,  but  the  other 
1%  comes  out  of  interest  on  the  land  funds. 

It  should  be  understood  that  the  surplus  of  9  1-3  mil- 
lion dollars  over  and  above  the  call  for  the  6%  divi- 
dend is  entirely  independent  of  the  operations  of  the 
land  department.  The  Canadian  Pacific  has  a  very 
extensive  land  grant  and  the  yearly  proceeds  from  land 
sales  reach  lai'ge  proportions.  For  the  late  twelve 
months  the  land  sales  were  994,840  acres,  and  the 
amount  representevi  by  the  same  was  $5,887,377.  A 
part  of  the  proceeds  of  these  land  sales  remained 
in  deferred  payments.  The  cash  receipts  of  the  land 
department  from  the  proceeds  of  current  sales  and  from 
the  collection  of  deferred  payments  on  previous  year's 
sales  reached,  it  appears,  no  less  than  $8,316,335. 
The  1%  dividend  paid  on  the  ordinary  stock  called 
for  only  $1,216,800,  leaving,  therefore,  a  surplus  of 
over  $7,000,000  from  the  land  department  to  add  to 
the  $9,000,000  surplus  from  the  operation  of  the  rail- 
way, making  $16,000,000  altogether.  It  may  be  re- 
membered that,  out  of  the  large  land  receipts  of  pre- 
vious years,  provision  was  made  for  the  payment  of 
the  whole  $15,000,000  3^^%  land  bonds  which 
had  been  guaranteed  by  the  Dominion  Govern- 
ment. -; 
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The  company  has  begun  the  practice  pursued  by 
United  States  railroads  of  devoting  large  amounts  of 
earnings  in  payment  for  additions  and  improvements 
to  the  property.  It  will  be  r&called  that  in  the  pi'e- 
ceding  year  $2,535,000  had  been  deducted  from  the 
surplus  standing  to  the  credit  of  profit  and  loss  and 
applied  on  account  of  such  additions  and  improve- 
ments. This  was  in  accordance  with  the  recommen- 
dation of  the  board  of  directors  that  an  amount  equiva- 
lent to  15%  of  the  $16,900,000  new  stock  which  had 
then  been  issued  be  transferred  (as  had  been  done  in 
the  case  of  the  last  preceding  issue  of  new  stock)  from 
accumulated  surplus  to  a  special  fund  for  improve- 
ments. In  the  year  just  past  a  still  larger  contribu- 
tion of  the  same  sort  has  been  made,  namely  $5,000,- 
000.  This  is  almost  25%  on  the  $20,280,000  of 
additional  stock  offered  to  shareholders  in  March  1906, 
but  payment  for  the  greater  part  of  which  did  not  fall 
due  until  the  fiscal  year  1906-07.  Of  the  $5,000,000 
appropriated  out  of  income, only  $676,348  was  ex- 
pended during  the  twelve  months,  leaving  $4,323,652 
unused  June  30  1907  and  available  for  the  future. 

As  was  pointed  out  by  us  in  reviewing  the  report 
for  the  preceding  j'ear,  it  is  no  longer  possible  from  a 
mere  inspection  of  the  balance  sheet  to  determine  the 
enormous  amounts  of  surplus  earnings  and  donations 
from  various  sources  which  have  gone  into  the  property 
to  provide  for  its  extension  and  development.     This 
is  owing  to  the  fact  that  two  years  ago  a  very  important 
change  was  made  in  the  balance  sheet.     The  item  of 
"Cash  subsidies  from  Dominion  and  Provincial  Gov- 
ernments and  municipalities"  and  so  much  of  the  pro- 
ceeds of  land  sales  as  had  been  applied  on  construction 
and  equipment  account  were  transferred  from  the  credit 
side  of  the  balance  sheet,  where  they  had  previously 
appeared,  to  the  other  side  of  the  account  in  reduction 
of  the  item  "Cost  of  railway  and  equipment."  ■  The 
proceeds  of  land  sales  expended  in  construction  ag- 
gregated at  that  time  $36,193,521,  and  the  subsidies 
and  bonuses  received  amounted  to  $30,752,195  more, 
making   $66,945,716   together.     Adding   to   this   the 
$7,535,000    of    accumulated    income    deducted    from 
profit  and  loss  the  last  two  years  and  applied  on  ac- 
count of  additions  and  improvements,  and  also  adding 
the  $30,713,153  of  accumulated  surplus  still  standing 
on  the  books  June  30  1907,  and  likewise  the  $15,854,- 
613  of  free  assets  still  remaining  in  the  land  depart- 
ment, we  get  a  grand  total  in  excess  of  121  million 
dollars— $121,048,482,   representing  money  that  has 
actually   gone    into  the  property  or  will  ultimately 
become  available  for  the  improvement  of  its  physical 
and    financial    standing.     In    addition    the    company 
owns  8,905,823  acres  of  land  in  Manitoba,  Saskatche- 
wan and  Alberta  (average  sales  past  year  $5  92  per 
acre)   and  3,419,673  acres  in  Britisb  Columbia.     As 
these  unsold  lands  are  disposed  of  there  will  be  corre- 
sponding contributions  to  the  available  assets  in  the 
future.     Many  other  items  might  be  mentioned  which 
would  swell  still  further  the  total  of  the  contributions 
and  appropj'iations  and  which  we  have  entirely  ignored, 
such  as  the  contributions  to  the  replacement  funds, 
of  which  $1,131,360  remained  unused  June  30  1907 
in  the  Equipment  Replacement  Fund  and  $1,540,667 
in  the  Steamship  Replacement  Fund. 
•  The  financial  condition  of  the  company  is  one  of 
great  strength.     Owing  to  the  extensive  amount  of 
new  work  in  which  the  company  is  engaged— in  the 


building  of  new  branches  and  extensions,  in  providing 
double  track  and  sidings  and  additional  equipment, 
terminals,  &c. — the  new  capital  additions  from  year 
to  year  are  necessarily  large.  In  the  year  under  re- 
view, the  amount  of  new  capital  put  out  was  smaller 
than  usual.  The  company  received  the  unpaid  re- 
mainder on  the  $20,280,000  new  stock  offered  to  share- 
holders at  par  in  March  1906,  and  on  which  only  $4,- 
595,190  had  been  paid  up  to  June  30  1906.  In  other 
words,  it  received  on  that  account  $15,684,810.  Aside 
from  this,  the  only  additions  to  stock  or  debt  appear 
to  have  been  the  creation  of  £250,000  of  preference 
stock  (yielding  $1,222,715)  and  the  issue  of  £9.30,000 
of  consolidated  debenture  stock,  yielding  $4,850,251. 
As  against  the  amount  derived  in  this  way,  the  ex- 
penditures, however,  were  on  a  very  large  scale.  Thus, 
the  construction  expenditures  for  acquired  and  branch 
lines  for  the  twelve  months  reached  $4,484,974,  the 
expenditures  for  additions  and  improvements  on  main 
line  and  branches  $9,518,979,  the  expenditures  upon 
leased  and  acquired  lines  $1,562,906,  besides  which 
no  less  than  $13,477,995  was  spent  upon  rolling  stock, 
shops  and  machinery.  These  four  items,  it  will  be 
observed,  aggregate  over  $29,000,000.  Nevertheless, 
the  large  surplus  left  from  the  operations  of  the  railroad 
for  the  twelve  months,  together  with  the  surplus  of 
the  land  department,  so  abundantly  supplied  the  com- 
pany with  cash  that  for  June  30  1907  the  balance  shee 
shows  cash  on  hand  to  be  $3,642,537  larger  even  than 
at  the  corresponding  date  of  the  previous  year,  bring- 
ing it  up  to  the  striking  figure  of  $21,394,952. 

Very  few  persons,  we  imagine,  have  a  proper  concep- 
tion of  the  magnitude  of  the  Canadian  Pacific  Rail- 
road system  beyond  the  knowledge  that  the  lines  of 
the  system  extend  from  ocean  to  ocean.  But  while 
the  main  line  from  Montreal  to  Vancouver  is  2,908 
miles  long,  the  length  of  road  comprised  in  the  whole 
Canadian  Pacific  system  is  more  than  three  times 
this  figure,  the  road  included  in  the  traffic  returns  oil 
June  30  1907  footing  up  no  less  than  9,154  miles.  In 
addition,  there  were  262  miles  of  other  lines  worked 
and  823  miles  under  construction,  making  10,239  miles. 
This  is  entirely  independent  of  the  two  controlled 
roads  in  the  United  States",  namely  the  Minneapolis 
St.  Paul  &  Sault  Ste.  Marie  Ry.  and  the  Duluth  South 
Shore  &  Atlantic  Ry.,  both  of  which  make  separate 
reports  and  which  comprised  together  2,873  miles. 
Altogether,  therefore,  there  are  13,000  miles  in  the 
Canadian  Pacific  system,  directly  and  indirectly.  In 
addition  the  company  has  a  very  extensive  fleet  of 
ocean,  lake  and  river  steamers,  comprising  a  trans- 
Atlantic  service,  a  trans-Pacific  service,  besides  a 
Pacific  Coast  service  and  upper  lake  service,  and  a 
British  Columbia  lake  and  river  service. 

The  report  devotes  a  paragraph  to  setting  out  the 
new  work  done  during  the  year,  and  this  serves  to  indi- 
cate how  extensive  is  the  new  construction  being  car- 
ried on  by  the  company.  We  are  told  that,  notwith- 
standing the  scarcity  of  labor,  fair  progress  was  made 
with  most  of  the  undertakings.  West  of  Lake  Super- 
ior the  company  was  building  747  miles  of  railway.  On 
this  two-thirds  of  the  grading  has  been  completed, 
270  miles  of  track  laid,  while  the  rails  and  fastenings 
for  the  remaining  mileage  were  on  hand  June  30  1907. 
The  growth  of  business  makes  necessary,  also,  con- 
siderable amounts  of  double  track,  and  it  is  expected 
that  approximately  200  miles  of  the   double  track 
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between  Winnipeg  and  Fort  William  will  be  available 
for  use  this  autumn,  and  that  the  whole  work  will  be 
completed  in  190S.  In  Eastern  Canada  the  line  from 
Guelph  to  Goderich  (SO  miles)  was  practically  com- 
pleted during  the  year.  On  the  Walkerton  <%  Luck- 
now  R.y.,  grading  on  20  miles  out  of  the  total  of  38  miles 
was  done,  and  on  the  line  between  Ivleinburg  and  Sud- 
bury (226  miles)  sufficient  progress  has  lieen  made, 
it  is  stated,  to  insure  its  availability  for  fieight  traffic 
before  the  winter  sets  in.  In  Eastern  Canada,  too, 
much  second  track  is  being  laid.  Of  the  distance  of 
lOS  miles  between  St.  Anne's  and  Smith's  Falls,  it  is 
expected  that  50  miles  will  be  ready  for  use  in  1907 
and  the  remainder  in  1908. 

Perhaps  the  best  indication  of  the  development  of 
the  Canadian  Pacific  itself  and  of  the  Dominion  of  Can- 
ada is  furnished  in  the  way  the  passenger  business  is 
expanding.  In  the  latest  year  the  revenue  from  pas- 
sengers was  $19,528,878.  Two  years  before  it  w^as 
only  $13,583,052,  giving  an  increase  of  nearly  $6,000,- 
000,  or  almost  45%  in  these  two  years.  The  manage- 
ment is  able,  too,  to  show  growing  operating  efficiency, 
though  in  the  3''ear  under  review  the  severe  winter 
experienced  in  Canada  must  have  been  a  great  hhi- 
drance  for  several  months  in  the  way  of  producing 
good  results.  One  evidence  of  the  impi-ovement  in 
efficiency  is  found  in  the  fact  that  the  average  train- 
load  for  1906-07  was  339  tons,  against  324  tons  for 
1905-06  and  onlv  300  tons  for  1904-05. 


CHICAGO  &    NORTH    WESTERN'S   STRONG 
FINANCIAL    CONDITION. 

A  feature  in  the  annual  reports  of  the  large  Western 
railroad  systems,  so  far  as  they  have  come  to  hand, 
is  the  large  amount  of  new  work  they  show  to  be  under 
way  and  the  liberal  manner  in  which  provision  has 
been  made  for  future  capital  needs,  leaving  the  com- 
panies for  the  time  being  with  a  superabundance  of 
current  funds.  We  referred  to  this  feature  last  week 
in  reviewing  the  annual  report  of  the  Milwaukee  &  St. 
Paul  Co.  and  also  advert  to  it  to-day  in  the  article 
commenting  on  the  annual  report  of  the  Canadian 
Pacific  Railway  Co.  Perhaps  the  most  striking  ex- 
emplification of  the  disposition  of  railroad  manage- 
ments to  supply  themselves  with  al)undance  of  cash 
is  found  in  the  case  of  the  Chicago  &  North  Western 
Railway  Co.  We  need  hardly  urge  that  in  times  like 
these,  when  it  is  so  hard  to  raise  new  funds,  this  pos- 
session of  large  amounts  of  ready  cash  is  a  great  ad- 
vantage to  the  companies  and  an  element  of  strength 
in  the  financial  situation.  It  obviates,  in  the  case  of 
the  companies  so  favored,  the  need  of  extensive  new 
financing  in  the  near  future  and  at  the  same  time 
fortifies  such  companies  against  a  period  of  trade  de- 
pression and  receding  revenues,  when  pei'chance  it 
may  not  be  possible  to  devote  such  lai'ge  amounts  of 
current  income  to  the  making  of  additions  and  im- 
provements as  has  been  the  practice  in  the  recent 
past. 

As  far  as  the  Chicago  &  North  Western  is  con- 
cerned, the  company  has  been  making,  as  is  known, 
some  very  large  increases  in  its  stock  in  recent  periods. 
On  February  2  1907  $24,401,625  of  new  common 
stock  was  issued  to  shareholders  at  par.  In  the  pre- 
vious fiscal  year  $26,842,070  of  stock  was  put  out", 
making  for  the  two  years  an  addition  of  over  $50,- 
000,000  and  raising  the  total  outstanding  amount  of 


common  and  preferred  stock  to  $122,010,984.  On  the 
other  hand,  however,  the  outstanding  funded  debt  is 
being  steadily  reduced.  This  is  accomplished  in  part 
through  the  reduction  of  maturing  bonds  and  in  part 
by  the  retention  in  the  company's  treasury  of  new 
bonds  issued  for  impiovements  and  extensions.  In 
the  year  just  past  there  was  a  net  decrease  in  the  out- 
standing bonds  of  the  company  of  $1,279,000.  The 
previous  year  the  decrease  was  $4,011,000,  making 
for  the  two  years  a  reduction  of  over  5}^  million 
dollars. 

The  company  is  doing  very  extensive  amounts  of 
new  work,  for  which  the  requirements  of  cash  are  of 
like  proportions,  but  the  financing  has  been  on  such 
a  broad  basis  that,  aided  b}-  the  large  yearly  surplus 
from  current  income,  the  company  finds  its  treasury 
overflowing  with  money  after  very  extensive  outlays 
on  behalf  of  the  new  undertakings.  As  an  indication 
of  the  work  being  done,  we  observe  from  the  report 
that  the  new  lines  of  railway  completed  and  opened 
for  traffic  during  the  fiscal  year  aggregated  over  321 
miles.  In  Wyoming  the  Wyoming  &  North  Western 
Ry.,  extending  from  Casper  to  Lander,  Wyo.,  a  dis- 
tance of  148  miles,  was  opened;  in  Wisconsin  the 
Manitowoc  Green  Bay  &  North  Western,  123  miles, 
was  completed;  then  also  the  Milwaukee  &  State  Line 
Ry.,  50  miles,  was  completed.  This  makes  the  321 
miles.  In  addition  various  minor  extensions  have 
been  built,  the  more  important  of  these  being  the  line 
from  Bonesteel  to  Gregory,  S.  D.,  26  miles.  We  also 
learn  from  the  report  that  the  Pierre  Rapid  City  & 
North  Western  Ry.,  a  distance  of  165  miles,  is  prac- 
tically completed.  The  company  is  also  building  an 
entirely  new  passenger  terminal  in  the  city  of  Chicago 
and  is  likewise  engaged  in  elevating  its  tracks  in  Chi- 
cago and  vicinity.  Besides  this,  an  aggregate  of  72 
miles  of  sidings,  yard  tracks  and  spurs  were  added 
1  luring  the  year  to  serve  industries  and  develop 
traffic. 

The  outlays  during  the  twelve  months  for  these 
various  purposes  and  for  other  capital  needs  were  of 
very  considerable  magnitude.  The  expenditures  thus 
far  incurred  on  accoimt  of  the  new  passenger  terminal 
(mainly  for  the  acquisition  of  lands)  are  represented 
by  an  item  of  $4,909,422  in  the  balance  sheet  termed 
"real  estate  in  suspense  and  advances  on  account  of 
the  new  Chicago  passenger  terminal."  The  con- 
struction expenditures  during  the  year  reached  $10,- 
111,907.  This  includes  purchases  of  new  equipment, 
but  the  cost  of  onlj-  about  72  miles  of  extensions. 
The  outlays  for  the  other  extensions  and  new  lines  is 
represented  by  advances  on  account  of  "sundry  pro- 
prietary companfles,"  which  advances  on  June  30  1907 
aggregated  $16,602,303,  an  increase  of  $6,199,309 
during  the  twelve  months.  Thus  altogether  the  ex- 
penditures under  these  three  heads  during  the  3'ear 
were  $21,220,638  and  in  addition  $1,585,000  of  bonds 
were  redeemed  in  the  twelve  months. 

The  proceeds  of  the  new  stock  issue  during  the  year, 
we  have  seen,  were  $24,401,625,  and  in  addition  the 
company  had  available  $7,830,388  of  surplus  income 
from  the  year's  operation,  for  we  observe  that  none  of 
this  has  been  set  aside  for  expenditures  for  construc- 
tion, improvements  and  permanent  additions,  though 
in  the  previous  year  the  appropriation  out  of  income 
for  these  purposes  was  $6,000,000.  It  accordingly 
happens  that  the  company  was  able  to  add  $10,485,- 
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021  to  its  already  large  cash  holdings  of  the  previous 
year,  bringing  the  total  of  cash  on  June  30  1907  up  to 
the  noteworthy  sum  of  $27,320,938.  But  this  is  not 
all.  The  company  also  holds  $12,186,000  of  its  own 
bonds  unsold  in  the  treasury,  and,  furthermore,  owns 
$2,340,701  of  its  own  stock,  common  and  preferred, 
selling  at  a  high  premium  in  the  market. 

In  the  operating  results  of  the  j^ear  there  is  revealed 
further  growth  in  business  and  revenues,  but,  as  in 
the  case  of  most  other  large  companies,  the  greater 
part  of  the  gain  in  gross  has  been  absorbed  by  an  aug- 
mentation in  the  expenditures.  Put  in  brief,  the  gain 
in  gross  was  $5,397,353,  but  increased  expenses  con- 
sumed $5,037,483  of  this,  leaving  an  addition  of  only 
$359,870  in  the  net.  The  ratio  of  expenses  and  taxes 
to  gross  earnings  was  68.87%,  against  only  66.50% 
the  previous  year.  This  rise  in  operating  cost  is  the 
more  significant  as  $319,409  less  was  spent  on  mainte- 
nance of  equipment  than  in  the  previous  year,  an  ap- 
propriation of  $1,047,610  for  new  locomotives  in  1906 
not  having  been  repeated  in  1907.  As  indicating  the 
causes  of  the  enlarged  operating  cost,  we  observe  that 
cost  of  conducting  transportation  M'as  larger  by  $3,- 
203,909.  Yet  the  management  made  a  further  ad- 
vance in  operating  efficienc)^  as  is  indicated  by  the 
fact  that  the  train-load  was  again  increased,  the  aver- 
age load  of  revenue  freight  having  been  263. 65  tons  for 
1907,  against  262.60  tons  for  1906  and238.23  for  1905. 

It  accordingly  becomes  plain  that  the  higher  operat- 
ing cost  is  due  to  causes  beyond  the  control  of  the  man- 
agement, more  particularly  the  higher  price  of  labor, 
with  decreased  efficiency,  and  the  enhanced  cost  of 
materials,  fuels  and  supplies.  Of  the  total  increase  of 
$3,203,909  in  conducting  transportation,  $1,704,984 
was  in  the  amount  paid  for  labor;  $856,601  was  in  the 
amount  paid  for  fuel  for  locomotives  and  $624,324  in 
the  payment  for  supplies  and  in  miscellaneous  items. 
Under  the  head  of  maintenance  of  way  and  structures, 
the  increase  in  the  expenses  was  -$2,040,043,  of  which 
$1,495,001  was  for  increased  charges  for  roadway  and 
track,  the  company  having  used  more  than  the  ordinary 
amount  of  rails  in  replacement  of  rails  of  lighter  weight. 
But  even  in  this  last  instance,  $797,159  out  of  the  to- 
tal increase  of  $1,495,001  represented  enlarged  expen- 
ditures for  track  labor. 

It  is  needless  to  say  that  the  company's  income 
statement  for  the  twelve  months — considering  income 
in  relation  to  fixed  charges  and  dividend  require- 
ments— is  an  exceedingly  good  one.  Through  the  re- 
duction in  bonded  indel^tedness,  fixed  charges  are  also 
being  reduced .  We  have  stated  above  that  the  year's 
surplus  above  dividend  requirements  and  charges  was 
$7,830,388.  The  company  had  no  less  than  $15,740,- 
565  of  net  income  available  over  charges,  and  paid  out 
only  $7,910,177  in  dividends  to  the  shareholders.  Tut 
in  another  way,  the  available  income  v/as  twice  the 
amount  of  the  dividend  distribution  on  the  shares. 
These  dividends,  as  is  known,  are  8%  on  the  preferred 
stock  and  7%  on  the  common  stock.  It  is  propei-  to 
say  that  the  new  stock  put  out  during  the  twelve 
months  carried  dividends  for  only  part  of  the  year. 
With  the  dividend  figured  on  the  full  amount  of  stock 
outstanding  June  30  1907,  the  call  for  the  dividends 
would  be  $8,764,720,  but  even  on  that  basis  the  $15,- 
740,565  of  net  income  available  would  have  left  a  sur- 
plus over  the  dividends,  it  will  be  seen,  of  about  $7,- 
000 ,0(K)— truly  a  gi-atifying  exhibit. 


THE  PHILADELPHIA  &  READING  REPORT. 

The  year. covered  by  the  present  report  of  the  Read- 
ing Company  was  one  of  normally  favorable  conditions 
and  of  even  prosperity.  There  was  no  suspension  of 
coal  mining  nor  trouble  at  the  coal  mines,  such  as 
had  disturbed  operations  in  the  previous  year,  and 
yet  the  high  prices  of  materials  and  the  increases  in 
wages  served,  as  in  the  case  of  other  companies  and 
other  railways,  to  make  the  business  less  productive 
as  far  as  yielding  net  earnings  is  concerned.  The 
truth  of  this  statement  appears  by  reference  to  the 
gross  and  net  earnings  of  the  railway  part  of  the 
Reading  Company's  business,  which  is  carried  on  in 
the  name  of  the  Philadelphia  &  Reading  Railway 
Company.  Gross  receipts  here  increased  from  $40,- 
563,724  to  $43,528,936,  but  the  net  earnings  fell  off 
from  $18,426,553  to  $17,639,605,  owing  to  an  increase 
of  over  $3,750,000  in  the  expense  accounts.  The 
heavier  expenses  followed  from  enlarged  expenditures 
for  maintenance  of  equipment  and  more  particularly 
from  a  very  considerable  increase  in  cost  of  con- 
ducting transportation,  due  in  part  to  the  greater 
vohime  of  business  handled,  but  mainly  to  the  increase 
in  wages  and  the  higher  prices  of  materials.  On 
November  1  1906  the  wages  of  all  employees  receiving 
less  than  $200  per  month  wei'e  advanced  10%.  A 
similar  advance  had  been  made  in  November  1902. 

Notwithstanding  the  reduction  in  the  net  of  the 
Railway  Company  and  also  some  increase  in  fixed 
charges,  that  company  is  able  to  report  for  1906-07  a 
larger  surplus  above  the  charges  than  for  the  previous 
fiscal  year.  In  this  previous  year,  in  ordei'  to  complete 
some  extensive  new  work  in  progress,  an  unusually 
large  amount  was  taken  out  of  net  earnings  for  im- 
provements, the  sum  being  $3,539,352.  In  1906-07 
no  such  exceptional  contribution  was  necessary  and 
accordingly  the  amount  was  made  only  $1,847,933. 
But  though  the  improvement  expenditures  were  less 
than  for  1905-06,  they  were  largely  in  excess  of  similar 
expenditures  during  any  of  the  preceding  four  fiscal 
years.  It  should  be  noted,  too,  that  while  $1,847,933 
of  improvements  were  thus  paid  for  out  of  earnings, 
only  $931 ,621  of  improvements  were  charged  to  capital 
account.  After  deducting  from  earnings  the  $1,847,- 
933.  the  surplus  above  charges  for  1906-07  for  the 
Railway  Company  is  $6,044,425,  against  a  surplus  of 
only  $5,384,471  foi'  the  preceding  fiscal  year  after 
deducting  the  $3,539,352  taken  out  of  earnings  in  that 
year  for  improvements. 

The  Coal  &  Iron  Company  also  shows  improved 
results,  both  gross  and  net.  This  would  follow  nat- 
urally from  the  absence  of  trouble  at  the  mines  such  as 
existed  the  previous  year.  But  in  addition  the  com- 
pany was  able  to  realize  somewhat  better  prices  on  its 
sales  of  coal,  and  at  the  same  time  to  reduce  a  trifle 
the  cost  of  mining  the  coal.  The  improvement  marks 
a  welcome  change  for  the  better.  It  may  be  recalled 
that  in  reviewing  the  report  for-  the  previous  fiscal  year 
we  pointed  out  that  the  net  results  from  the  sale  of 
coal  had  very  largely  diminished  during  the  preceding 
two  years.  Thus  in  1905  the  average  pi'ice  realized  on 
the  sales  of  coal  was  9.7  cents  less  than  in  1904,  while 
the  cost  to  the  company  of  the  coal  mined  or  purch.ised 
was  reduced  only  2.7  cents  i>er  ton,  leaving,  therefore, 
a  decrease  in  the  net  result  of  7  cents.  Similarh^  in 
1906  the  company  suffei'ed  a  decrease,  as  compared 
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with  1905,  of  14.5  cents  in  the  price  realized  per  ton, 
while  the  saving  in  the  mining  of  coal  averaged  only 
1.1  cents,  making  the  net  loss  per  ton  13.4  cents. 
For  the  two  years,  hence,  there  had  been  a  shrinkage 
in  net  results  of  20.4  cents.  This  loss  was  explained 
as  due  to  the  fact  that  a  much  larger  proportion  of  the 
smaller  sizes  of  coal  had  been  sold,  decreasing  the 
average  price  of  all  coal  sold,  but  of  course  that  did  not 
alter  the  circumstance  that  the  company  had  netted 
that  much  less  per  ton  on  its  coal  operations.  Now 
for  1907  a  small  portion  of  the  loss  has  been  recovered. 
In  other  words,  the  cost  of  coal  mined  and  purchased 
in  1907  was  reduced  by  1.5  cents,  while  the  price  real- 
ized on  all  sizes  was  3.1  cents  per  ton  higher,  giving  a 
gain  in  the  net  amount  realized  of  4.6  cents. 

With  the  absence  of  coal  trouble,  the  coal  mined  by 
the  company  increased  902,359  tons  and  the  coal  pur- 
chased increased  83,797  tons,  while  the  sales  increased 
1,216,906  tons.  As  a  result  of  the  larger  quantity 
mined  and  purchased  and  the  higher  price  realized^ 
the  receipts  of  the  Coal  &  Iron  Company  were  raised 
from  $34,038,540  in  1905-06  to  $38,747,561  in  1906-07, 
but  as  showing  how  small  are  the  profits  realized  from 
the  coal  business,  the  net  earnings  in  both  years  formed 
less  than  10%  of  the  gross,  though  for  the  latest  year 
they  were  $3,471,794,  against  $3,160,604  in  the  year 
preceding.  Out  of  the  1907  net  a  somewhat  larger 
contribution  was  made  for  new  work  at  the  collieries, 
namely  $1,345,229,  against  $1,131,038,  and  the  con- 
tribution to  the  fund  for  depletion  of  lands  was  also 
somewhat  larger.  The  final  result  for  the  Coal  &  Iron 
Co.  is  a  deficit  below  charges  and  these  contributions 
of  only  $71,482  for  1907,  against  a  deficit  of  $130,745 
for  1906.  The  Reading  Company  itself  also  made 
some  improvement,  both  in  gross  income  and  in  net. 

The  final  result  for  the  three  companies  combined  is 
a  surplus  above  fixed  charges  for  1906-07  in  amount  of 
$8,741,453,  as  against  a  corresponding  surplus  for  the 
twelve  months  preceding  of  $7,843,818.  This  im- 
provement, as  already  shown,  follows  entirely  as  a 
consequence  of  the  reduction  in  improvement  outlays 
on  the  Railway  Company  from  $3,539,352  in  1906  to 
$1,847,933  in  1907.  With  $8,741,453  surplus  for  the 
twelve  months,  the  requirement  for  the  dividends 
on  the  three  classes  of  stock — first  preferred,  second 
preferred  and  common — at  the  present  rate  of  dis- 
tribution of  4%  per  annum,  aggregated  only  $5,600,- 
000  and  the  contribution  required  for  the  general  moi-t- 
gage  sinking  fund  was  $444,357,  making  altogether 
$6,044,357  to  come  out  of  the  surplus  of  $8,741,453, 
leaving,  therefore,  a  remainder  above  the  dividends 
in  amount  of,  roughly,  $2,700,000,  equal  to  nearly 
4%  on  the  $70,000,000  of  Reading  common  stock  out- 
standing. In  other  words,  while  4%  was  paid  on  this 
stock,  the  amount  earned  was  nearly  8%.  It  should 
be  remembered,  moreover,  that  this  is  the  result  (1) 
after  outlays,  as  already  stated,  for  improvements  on 
the  railway  of  $1,847,933;  (2)  after  allowing  $]  ,345,229 
for  new  work  at  the  collieries;  (3)  after  a  contribution 
of  $499,059  to  the  fund  for  the  depletion  of  coal  lands; 
and  (4)  after  a  contribution  of  $444,357  to  the  general 
mortgage  sinking  fund.  Altogether,  therefore,  $4,- 
136,579  has  been  deducted  from  earnings  in  comput- 
ing the  surplus  of  $2,700,000  remaining  after  allowing 
for  4%  dividends  on  the  three  classes  of  stock. 

The  company's  business  is  still  being  developed  in 
all  branches  and  departments.     President  Baer  notes 


that  the  gross  receipts  of  the  Railway  Company  in 
1906-07  were  the  largest  in  its  history,  and  the  last  five 
years  increased  nearly  50% .  Examination  of  the  com- 
parative statement  given  in  the  report  shows,  too,  that 
this  has  been  the  ratio  of  gain  under  nearly  every  head. 
Thus,  in  the  five  years  the  revenue  from  the  coal  traffic 
has  risen  from  $12,063,345  to  $18,730,189;  the  revenue 
from  the  merchandise  traffic  from  $11,032,411  to$16,- 
360,170;  the  revenue  from  the  passenger  traffic  from 
$4,880,705  to  $6,399,173,  and  the  revenue  from  mis- 
cellaneous, mail  and  other  sources  from  $1,196,374  to 
$2,039,404.  Aggregate  gross  revenues  of  the  Rail- 
wnj  Company  from  all  sources  for  the  five  years  have 
advanced  from  $29,172,835  to  $43,528,936. 

With  reference  to  the  earnings  from  the  coal  traffic, 
it  should  be  remembered  that  this  covers  both  bitumi- 
nous coal  and  anthracite,  and  that  the  bulk  of  the 
growth  has  been  in  the  bituminous  tonnage  rather 
than  in  the  anthracite.  At  the  time  of  the  reorganiza- 
tion of  the  Reading  property,  the  amount  of  bituminous 
coal  moved  by  the  Railway  was  comparatively  small, 
the  bituminous  coal  traffic  in  1896-97  having  amounted 
to  no  more  than  1,690,228  tons.  For  1906-07,  a 
decade  later,  this  bituminous  coal  tonnage  is  reported 
no  less  than  11,190,250  tons,  showing  prodigious 
growth  in  the  interval.  Indeed,  the  bituminous  ship- 
ments now  do  not  fall  so  very  much  short  of  the  anthra- 
cite shipments.  These  latter  for  the  late  year  were 
13,223,780  tons.  Of  the  two  classes  of  coal  combined, 
the  Reading  Railway  in  1906-07  moved  24,414,031 
tons,  indicating  that  the  road  takes  high  rank  among 
the  large  coal-carrying  systems.  Strangely  enough, 
the  merchandise  traffic  for  the  latest  year  was  repre- 
sented by  almost  exactly  the  same  figure,  being  24,- 
414,314  tons,  though  it  is  proper  to  say  that  the  weight 
of  the  ton  in  this  last  instance  is  only  2,000  pounds, 
whereas  in  the  coal  traffic  the  unit  is  the  gross  ton  of 
2,240  pounds. 

The  various  Reading  properties  are  not  now  adding 
to  their  funded  debt,  but  rather  slightly  decreasing  it. 
The  Reading  Company  shows  an  increase  of  $1,072,- 
000  in  the  net  amount  of  general  mortgage  bonds 
outstanding  ($1,526,000  issued,  against  $454,000  can- 
celed), but  on  the  other  hand  paid  off  $1,380,000  of 
equipment  trust  certificates  and  extinguished  $84,166 
of  ground  rent,  making  a  net  reduction  in  debt  of 
$392,166.  The  funded  indebtedness  of  the  Coal  & 
Iron  Company  was  decreased  by  $30,000  and  the  funded 
indebtedness  of  the  Philadelphia  &  Reading  Railway 
Co.  was  increased  by  $76,633.  The  treasury  holdings, 
however,  of  Reading  general  mortgage  bonds  were  re- 
duced. The  company  was  obliged  to  make  large  pay- 
ments during  the  year  on  account  of  new  equipment 
purchased,  and  this  necessitated  the  sale  of  some  of 
the  general  mortgage  bonds  in  the  treasury  besides 
the  $1,500,000  of  such  mortgage  bonds  received  dur- 
ing the  year  from  the  mortgage  trustees  and  allowed  for 
in  the  above  computations.  Altogether,  $3,210,000  of 
general  bonds  were  sold.  The  amount  remaining  in 
the  treasury  June  30  1907  was,  accordingly,  only  $2,- 
369,000,  as  compared  with  $4,507,000  on  June  30  1906. 


STATISTICS   OF    UNITED  STATES   RAILROADS. 

Advance  figures  were  given  out  to  the  press  on  Friday  of 
last  week  from  the  Nineteenth  Annual  Statistical  Re- 
port of  the  Inter-State  Commerce  Commission  covering  the 
year  ending  June  30  1906.  This  I'eport,  being  sunilar  to 
preceding   reports   in   the   series,    contains   tables   showing 
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details  of  mileage,  capitalization,  earnings  and  expenses  by 
.roads,  and  besides  includes  many  summaries  of  statistics  for 
the  roads  as  a  whole.     It  should  be  noted  that  the  figures 
are  for  1906,  not  1907. 

MILEAGE. 

On  June  30  1906  the  total  single-track  mileage  in  the 
United  States  was  224,363.17  miles,  or  6,262.13  miles  more 
than  at  the  end  of  the  previous  year.  The  operated  mileage 
for  which  substantially  complete  returns  were  rendered  to 
the  Commission  was  222,340.30  miles,  including  7,865.97 
miles  of  line  used  under  trackage  rights.  The  aggregate 
length  of  railway  mileage,  including  tracks  of  all  kinds,  was 
317,083.19  miles,  namely:  Single  track,  222,340,30  miles; 
second  track,  17,936.25  miles;  third  track,  1,766.07  miles; 
fourth  track,  1,279.66  miles,  and  yard  track  and  sidings, 
73,760.91  miles.  These  figures  indicate  that  there  was  an 
increase  of  10,286.45  miles  in  the  aggregate  of  all  tracks, 
of  which  3,819.24  miles,  or  37.13%,  represented  the  exten- 
sion of  yard  track  and  sidings. 

EQUIPMENT. 

On  June  30  1906  there  were  in  the  service  of  the  carriers 
51,672  locomotives,  the  increase  being  3,315.  These  loco- 
motives, excepting  1,090,  were  classified  as:  Passenger, 
12,249;  freight,  29,848  and  switching,  8,485. 

The  total  number  of  cars  of  all  classes  was  1,958,912,  or 
116,041  more  than  for  the  year  1905.  This  rolling  stock  was 
thus  assigned:  Passenger  service,  42,262  cars;  freight  service, 
1,837,914  cars,  and  company's  service,  78,736  cars.  These 
figures  do  not  include  cars  owned  by  private  commercial  firms 
r  corporations. 

EMPLOYEES. 

The  reported  number  of  persons  on  the  pay-rolls  of  the 
railways  in  the  United  States  on  June  30  1906  was  1,521,355, 
an  increase,  compared  with  the  year  1905,  of  139,159.  The 
total  amount  of  wages  and  salaries  reported  as  paid  to  em- 
ployees during  the  year  ending  June  30  1906  was  $900,801,- 
653;  but  this  amount  is  deficient  by  more  than  $27,000,000 
because  of  the  loss  of  railway  records  in  the  San  Francisco 
calamity. 

CAPITALIZATION  OF  RAILWAY  PROPERTY. 

On  June  30  1906  the  par  value  of  the  railway  capital  out- 
standing was  $14,570,421,478,  or  $67,936  per  mile.  Of  this 
capital  there  existed  as  stock  $6,803,760,093,  of  which 
$5,403,001,962  was  common  and  $1,400,758,131  preferred; 
the  remaining  part,  $7,766,661,385,  represented  funded  debt, 
consisting  of  mortgage  bonds,  $6,266,770,962;  miscellaneous 
obligations,  $973,647,924;  income  bonds,  $301,523,400;  and 
equipment  trust  obligations,  $224,719,099. 

Of  the  total  capital  stock  outstanding,  $2,276,801,333,  or 
33.46%,  paid  no  dividends.  The  amount  of  dividends 
declared  during  the  year  was  $272,795,974,  being  equivalent 
to  6.03%  on  dividend-paying  stock.  For  the  year  ending 
June  30  1905,  the  amount  of  dividends  declared  was  $237,- 
964,482.  The  funded  debt  (omitting  equipment  trust 
obUgations)  that  paid  no  interest  was  $287,954,851,  or 
3  82% . 

Of  the  total  amount  of  railway  stock  outstanding,  $2,257,- 
175,799  were  reported  as  owned  by  railway  corporations, 
and  of  railway  bonds,  $641,305,030  were  so  reported. 

PUBLIC  SERVICE  OF  RAILWAYS. 

Th(>  number  of  passengers  carried  in  the  yfear  ending  June 
30  1906  was  799,507,838,  or  60,673,171  more  than  for  the 
year  ending  June  30  1905.  The  number  carried  1  mile  was 
25,175,480,383,  an  increase  of  1,375,330,947. 

The  number  of  tons  of  freight  carried  (including  freight 
received  from  connections)  was  1,631,374,219,  an  increase 
over  1905  of  203,642,314  tons.  The  tons  carried  1  mile  was 
215,877,551,241,  an  increase  of  29,414,441,731  ton-miles. 

The  average  revenue  per  passenger  per  mile  for  the  year 
ending  June  30  1906  was  2.002  cents.  For  the  preceding 
year  the  average  was  1.962  cents.  The  average  revenue  per 
ton  per  mile  was  0.748  cents;  the  like  average  for  the  5^ear 
1905  was  0.766  cent.  The  ratio  of  operating  expenses  to 
earnings  for  the  year  1906  was  66.08%.  For  1905  this  ratio 
was  66.78%. 

EARNINGS  AND  EXPENSES    . 

The  gross  earnings  from  the  operation  of  222,340.30  miles 
of  line  were,  for  the  year  ending  June  30  1906,  $2,325,765,167, 
being  $243,282,761  greater  than  for  1905.  Their  operating 
expenses  were  $1,536,877,271,  or  $146,275,119  more  than  in 
1905.     Passenger  revenue  was  $510,032, 583— increase,  $37,- 


337,851;  mail,  $47,371,453— increase,  $1,945,328;  express, 
$51,010,930— increase,  $5,861,775;  other  earnings  from 
passenger  service,  $11,314,237 — increase,  $274,095;  freight 
revenue,  $1,640,386,655— increase,  $189,613,817;  other  earn- 
ings from  freight  service,  $5,645,222 — increase,  $564,956; 
other  earnings  from  operation,  including  unclassified  items, 
$60,004,087— increase,   $7,684,939. 

The  income  from  operation,  or  the  net  earnings  of  the  rail- 
ways, amounted  to  $788,887,896.  This  amount  exceeds  the 
corresponding  one  for  the  previous  year  by  $97,007,642. 
The  amount  of  income  attributable  to  other  sources  than 
operation  was  $256,639,591.  There  are  included  in  this 
amount  the  following  items:  Income  from  lease  of  road, 
$119,604,619;  dividends  on  stocks  owned,  $66,861,656;  in- 
terest on  bonds  owned,  $20,537,011,  and  miscellaneous  in- 
come, $49,636,305.  Total  net  income  was  $1,045,527,487; 
fixed  and  other  charges  against  income  aggregated  $660,341 
159,  leaving  $385,186,328  available  for  dividends  or  surplus. 

The  amount  of  dividends  declared  during  the  year  was 
$272,851,567,  leaving  as  the  surplus  from  the  operations  of 
the  year  ending  June  30  1906  $112,334,761.  The  surplus 
from  operations  as  shown  for  the  preceding  year  was  $89,- 
043,490/  The  amount  of  deductions  from  income  as  stated 
above,  $660,341,159,  comprises  these  items:  Salaries  and 
maintenance  of  organization,  $571,431;  interest  accrued  on 
funded  debt,  $322,555,934;  interest  on  current  liabilities 
$11,653,076;  rents  paid  for  lease  of  road,  $122,290,911; 
taxes,  $74,785,615;  permanent  improvements  charged  to 
income  account,  $49,042,631;  other  deductions,  $79,441,561. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

• — The  public  sales  of  bank  stocks  this  week  were  limited 
to  the  sale  at  auction  of  a  10-share  lot  of  stock  of  the  Fourth 
National  Bank  at  175.  No  trust  company  stocks  were  sold. 
Shares.  BANK — New  York.  Low.    High.  Close.      Last  previous  sale. 

10  Fourth  National  Bank 175       175       175       Nov.    1906 —  212 

— It  is  understood  that  the  differences  between  Commis- 
sioner Berkey  of  Pennsylvania  and  the  bankers  of  that  State 
concerning  the  Commissioner's  ruling  as  to  depositories  of 
trust  company  reserves  have  been  satisfactorily  adjusted. 
The  fact  that  the  meeting  which  had  been  arranged  for 
Thursday  between  Governor  Stuart  and  the  committee  repre- 
senting the  Pennsylvania  Bankers'  Association  to  discuss 
the  Commissioner's  action  did  not  take  place,  having  been 
canceled  by  John  G.  Reading,  Chairman  of  the  bankers' 
committee,  is  taken  as  an  indication  that  a  compromise  has 
been  reached.  In  fact,  the  Philadelphia  "Press"  in  its  issue 
of  the  18th  states  that  it  is  understood  that  the  Commis- 
sioner has  notified  the  interests  affected  that  he  will  not  en- 
force his  recent  ruling. 

— Both  the  Lake  Shore  and  Pennsylvania  railroads  run 
sumptuous  special  trains  to-day  from  Chicago  to  Atlantic 
City  to  accommodate  the  delegations  of  bankers  who  are 
en  route  to  the  annual  convention  of  the  American  Bankers' 
Association. 

— The  executive  committee  of  the  Clearing-House  Section 
of  the  American  Bankers'  Association  has  adopted  the  fol- 
lowing program  for  the  Section  meeting  to  be  held  at  Atlantic 
City  on  the  24th  inst: 

Call  to  order  by  President  Walker  Hill. 

Roll-call. 

Report  Clialrman  Executive  Committee,  August  Blum. 

Report  Secretary,  Fred.  E.  Farnsworth. 

Address,  "Exchang-e  Cliarges,"  Sol  Wexler. 

Call  ot  cities  represented,  with  general  discussion  and  Questions. 

Election  and  installation  of  officers  for  the  ensuing  year. 

Adjournment. 

The  Chairman's  report,  it  is  announced,  will  embod}'-  such 
recommendations  and  suggestions  as  have  been  submitted 
to  the  committee  and  which  are  to  be  considered  by  the 
Clearing  Houses.  The  Secretary's  report  will  review  the 
information  compiled  during  the  past  year  regarding  the 
Clearing  Houses  of  the  country,  and  will  embody  such 
changes  as  the  various  Clearing  Houses  have  made  in  their 
rules  regarding  exchange  charges.  It  is  proposed  to  have 
the  Clearing  Houses  of  the  country  numbered  in  the  same 
way  in  which  members  of  each  Clearing  House  are  now 
numbered,  the  banks  of  the  country  to  be  furnished  with 
both  sets  of  numbers  to  be  used  in  entering,  listing  and  re- 
porting items.  A  form  of  bank  draft  is  to  be  submitted  to 
the  Section  for  approval. 

— At  the  annual  meeting  of  the  Organization  of  Secretaries 
of  State  Bankers'  Associations,  to  be  held  on  Tuesday  evening 


(iOG 


THE  CHRONICLE. 


[Vol.  lxxxv. 


next  at  the  Marlborough- Blenheim,.  Atlantic  City,  the  fol- 
lowing program  will  be  presented: 

Call  to  Older,  President  S.   B.  Rankin. 

Roll-call, 

Regrets. 
T  Annual  address  ol  the  President. 

Report  of  the  Secretary  and  Treasurer,  Fred.  E.  Karnsworth. 

Brief  Addresses: 

"Our  Baby  Association."   Geo.  W.   Hyde.  l\Ias^ac•hu?etts. 

"Protective  Feature  and  Rewards,"  \V.  F.  Keyser.  Missouri. 

"Registered  Mail  Insurance,"  W.  W.  Bowman.  Kansas. 

"The  Association  Sign  and  Best  Method  for  Increasing  Membership," 
F.  P.  Judson,  Illinois, 

"Fidelity  Bonds  and  Burglar\-  Insurance,"  John  .J.  Heflin,  Tennessee. 

"Association  Work  in  Legislation  and  Taxation."  by  H.  C.    Kauftman, 
Tacoma. 

"Diversion — 'Casey  at  the  Bat,'  "  L.  P.  Hlllyer.  Georgia. 

"The  Association  Paper."  J.  W.  Hoopes,  Texas. 

"Time  Locks."  J.  il.  Dinwiddle.  Iowa. 

"Association  'Bank  Attorney,'  "  N.  P.   Gatling.  Virginia. 

"Section  Plan  in  State  Association  Work."  D.  S.   Kloss.  Pennsylvania. 

"Group  System."  E.  C.   lirown,  Minnesota. 

"Banlv  Money  Orders,"  Volunteer. 

"Permanent  Offices."   Fred.   E.  Farnswortli,  Michigan. 

Questions. 

Discussion. 

Election  and  Inttallatlon  of  Officers  for  the  en.'iuiiig  year. 

Adjournment. 

— The  new  offices  of  the  Tru.st  Company  of  .\nu'rica,  at 
37-43  Wall  Street,  which  were  opened  la,-it  Monday,  are 
among  the  most  .splendidly  appointed  quarter.-;  devoted  to 
banking  in  the  city.  The  new  building  hu.>  been  occupied  for 
some  time ,  so  far  as  the  offices  are  concerned  .butt  ho  trust  com- 
pany's quarters  did  not  reach  full  completion  until  last  week. 
There  has  been  little  attempt  at  ornate  display  or  elaborate- 
ness. The  structure  is  of  white  marble  with  the  upi:)er 
.stories  of  red  brick,  and  is  done  in  the  Colonial  stj'lc.  It  has 
a  50-foot  front  on  Wall  Street  and  the  banking  office  is  about 
45  feet  wide.  The  companj^'s  quarters  take  up  the  main 
floor,  basement  and  mezzanine  gallery,  and  are  equipped 
with  everj'^  modern  appliance  known  for  protection  against 
burglary  and  fire.  The  interior  is  of  white  .\lal:)ama  marble 
with  the  fittings  and  screens  in  bronze.  The  banking  floor 
has  a  wainscoting  15  feet  high,  and  abo\-e  that  the  wall  is 
ivory  tinted.  About  the  onh'  ornate  feature  of  the  whole 
apartment  are  the  capitals  of  the  great  columns  on  the  .side 
wall,  which  are  decorated  with  a  golden  scroll  work.  The 
whole  interior  of  the  banking  room  is  of  Renaissance  design 
of  impressive  appearance.  The  furniture,  desks  and  wooden 
trimming  are  of  .solid  mahogany.  The  officers'  quarters 
occupy  the  Wall  Street  .side,  and  adjoining  is  the  reception 
room  for  women.  The  floor  of  the  main  room  is  nrosaic. 
colored  white  and  dull  red.  while  above  are  .stained-glass 
skylights.  The  banking  room  is  in  the  shape  of  a  double 
rotunda,  connected  by  a  corridoi'  16  U'vt  wide.  On  each 
side  there  are  arranged  the  various  cages,  and  to  the  rear  is 
a  large  apartment  given  over  to  the  bookkeepers.  From  the 
mezzanine  gallery  the  banking  floor  conveys  a  very  hand- 
some impression.  There  is  an  ab.sence  of  obstructing  pillars 
and  the  room  looks  big  and  .stately.  On  this  floor  is  the 
private  office  of  President  Oakleigh  Thornc  and  John  E. 
Borne.  Chairman  of  the  boartl  of  directors. 

— The  European-American  Bank  of  this  city,  at  Dey  and 
Greenwich  .streets,  opened  its  doors  on  Thuisda}',  having  the 
previous  day  received  atithority  from  the  State  Banking 
Department  to  conduct  business.  The  l)aiik  lias  a  capital  of 
$100,000  and  surplus  of  $50,000.  It  is  under  the  guidance 
of  B.  Sherwood-Dunn,  President;  Frank  Zotti  and  Charles 
S.  Boyd,  Vice-Presidents,  and  F.  W.  Knolhofi",  .Assistant 
Cashier.  The  board  of  directors  is  as  follows:  Chester 
Glass,  Vice-President  Mercantile  National  Bank,  N.  Y.; 
Erwin  R.  Graves,  President  Fir.'^t  National  Bank,  Belleville. 
N.  J.;  Charles  E.  Ellis,  President  C.  E.  Ellis  Company,  New 
York:  T.  N.  Jarvis,  Vice-President  Lehigh  Valley  RR.  Co., 
X.  v.;  William  Hanhart,  President  Bankers'  Life  Insurance 
Company,  New  York;  H.  S.  Snyder.  Vice-President  Bethle- 
hem Steel  Company;  B.  Sherwood-Dunn,  banker,  37  Wall 
Street,  New  York;  Frank  Zotti,  of  Frank  Zotti  &  Co.,  bank- 
ers, 108  Greenwich  Street,  New  York:  Eugene  Van  Schaick, 
.of  Van  Schaick  &  Brice,  100  Broadway,  New  York;  George 
W.  Loft,  54  Barclay  Street,  New  York,  and  Charles  S.  Boyd, 
ex-Commissioner  of  Public  Works,  New  York. 

— The  Home  Bank  of  Brooklyn,  organized  in  1905,  de- 
clared this  week  its  first  dividend,  being  a  quarterly  distri 
bution  of  2% ,  to  be  made  Oct.  I  to  holders  of  reccjrd  Sept.  20 
— .^Ivah  Trowbridge,  formerly  prominent  in  banking 
affairs,  died  at  his  home  in  Hackensack,  N.  J.,  on  Wednesday. 
Mr.  Trowbridge  was  seventy-two  years  of  age.  He  was  at 
one  time  President  of  the  North  .American  Trust  Company 
of  this  city,  resigning  in  Septembei'  1900  to  become  Presi- 
.dent  of  the  Ninth  National   Bank,  which  post  lie  held  until 


the  consolidation  of  the  Ninth  with  the  Citizens'  National 
Bank.  In  1900  h(>  was  President  of  the  Amaric-ia  Bankars' 
.\ssociation. 

— The  Mercantile  National  Bank,  Broadway  and  Dey 
Streets,  F.  .Augustus  Heinze,  Pre.sident,  is  distributing  a 
handy  desk  atlas  of  New  York  City  and  the  Metropolitan 
district.  .-Vltogether  there  are  eighteen  maps,  including 
the  street  maps  of  tlic  city  boroughs  and  the  surrounding 
suburbs.  This  useful  office  adjunct  measures  10.xl3  inches 
is  printed  in  several  colors  on  good  paper  and  makes  an 
acceptable  souvenir.  The  institution  was  founded  in  1850 
and  has  a  capital  .stock  of  $3,000,000  with  $5,000,000  sur- 
plus and  undivided  profits.  .Associated  with  Mr.  Heinze 
are:  Miles  M.  O'Brien.  First  Vice-President;  E.  R.  Thomas, 
Second  Vice-President;  Chester  Gla-ss,  Third  Vice-President, 
and  Emil  Klein.  Cashier.  The  .Assistant  Cashiers  are  Alfred 
W.  Daj'  and  S.  S.  Rosenstamm. 

— Charles  W.  Bonner,  who  last  March  was  suspended  for 
one  year  from  the  New  York  Stock  Exchange,  has  been  re- 
instated to  the  Exchange ,  the  remainder  of  the  time  having 
been  remitted. 

— The  Flatbush  Trust  Company  of  Brooklyn  Borough  has 
opened  an  office  at  54th  Street  and  New  Utrecht  Avenue, 
which  will  be  known  as  its  New  Utrecht  Branch.  It  is  in 
charge  of  .lohn  Egolf. 

— -A  motion  for  the  discharge  of  the  indictments  against 
Albert  C.  Twining  in  connection  with  the  failure  of  the  First 
National  Bank  of  .4sbury  Park,  N.  J.,  was  granted  by  Judge 
Lanning  in  the  V .  S.  District  Court  at  Trenton,  on  the  16th 
inst.  The  motion  was  to  dismiss  the  defendant  "without 
bail  and  without  days."  The  indictments  involved  in  the 
order  are  said  to  be  those  found  by  the  September  term  of 
the  District  Court  in  1903,  and  at  the  September  1904  term. 
Judge  Lanning's  action,  it  is  stated,  virtually  frees  the 
accused  of  further  pro.secution. 

— The  Liberty  Trust  Company  of  Boston,  incorporated 
last  month,  opened  for  bu.siness  on  the  10th  inst.  in  the 
Sears  Building,  corner  Court  and  Washington  streets.  A 
general  bankin<i  as  well  as  trust  business  will  b;>  conducted 
by  the  new  institution,  which  has  a  capital  of  .*200.00(). 
The  officials  are  George  B.  Wason.  President;  Melvin  O. 
.\dams,  Vice-President;  .A.llen  H.  Sturgis,  Vice-President  and 
Treasurer,  and  William  H.  Sumner,  Assistant  Treasurer. 

—Augustus  I.  Wood,  heretofore  First  Vice-President 
and  Treasurer  of  the  West  Philadelphia  Title  &  Trust  Com- 
pany of  Philadelphia,  has  been  advanced  to  the  presidencj', 
to  succeed  the  late  Henry  Z.  Ziegler.  Christian  G.  Gross 
has  been  elected  First  Vice-President,  Ralph  L.  Levering 
becomes  Treasurer  in  arklition  to  being  Secretary,  and  Wesley 
H .  Hoot  has  been  appointed  Assistant  Secretary . 

— The  Fairmoimt  S.avings  Trust  Company  of  Philadelphia, 
the  proposed  organization  of  which  was  mentioned  in  this 
department  March  23.  opened  for  business  on  Monday  in 
temptirary  quarters  at  1415  Arch  Street.  The  institution  is 
under  the  management  of  John  Gribbel,  President;  Charles 
Edgerton- and  Rufus  W.  Miller,  Vice-Presidents;  Isaac  Rob- 
erts, Secretary  and  Treasurer,  and  Franklin  S.  Edmonds. 
Solicitor. 

— .\t  a  directors'  meeting  on  the  12th  inst.  W.  J.  Koch  was 
chosen  President  of  the  new  Philadelphia  institution  which 
is  to  operate  under  the  name  of  the  Mutual  Trust  Company. 
E.  L.  Rogers  has  been  elected  Vice-President.  The  com- 
pany, as  heretofore  stated,  will  have  offices  in  the  Phila- 
delphia Bourse. 

— Adloph  Segal,  William  F.  North  and"M.  S.  Collingwood 
were  jointly  indicted  by  the  Grand  Jury  im  the  16th  for  the 
collapse  of  the  Real  Estate  Trust  Company  of  Philadelphia, 
which  suspended  in  August  last  year ,  but  has  since  been  re- 
organized. The  indictments  against  the  first  named  charge 
conspiracy,  embezzlement  and  the  receiving  of  money  un- 
lawfully. W.  F.  North  and  M.  S.  Collingwood  are  indicted 
on  the  charge  of  conspiracy  and  embezzlement.  There  is  a 
possibility  that  the  indictments  may  be  quashed.  In  com- 
menting on  this  phase  of  the  matter,  ex-District  Attorney 
Bell  stated  that  "the  law  provides  that  in  cases  like  this, 
if  restitution  is  made  and  the  individual  or  institution  which 
lost  the  money  asks  for  the  (piashing  of  the  indictments, 
the  court  may   cpiash   them.     Segal  has  made  restitution. 
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He  turned  over  a  lot  of  cash  and  all  the  real  estate  he  had, 
as  well  as  his  sugar  refinery..  That  might  well  be  considered 
to  be  sufficient." 

— Announcement  is  made  in  the  Philadelphia  "Ledger" 
of  the  closing  of  the  West  Park  Title  &  Trust  Company  of 
Philadelphia,  an  institution  in  process  of  organization. 
The  promoters  of  the  institution,  Gillison  &  Co.,  have  also, 
it  is  reported,  closed  their  doors,  having  failed  to  meet  the 
demands  made  upon  them  by  the  trust  company's  stock- 
holders. The  latter  was  to  have  had  a  capital  of  not  more 
than  $250,000,  in  $50  shares,  which  were  to  have  been  sold 
at  $55  or  $56  per  share,  to  be  paid  for  in  installments  of  $1 
weekly.  It  is  said  that  a  charter  had  not  been  obtained, 
the  promo'ters  having  stated  that  this  would  be  done  when 
500  shares  had  been  sold  and  fully  paid.  The  option  on  the 
charter  of  an  old  unorganized  bank  is  said  to  have  been  ob- 
tained, but  was  not  taken  over. 

— William  Hageman,  who  continues  as  Trust  Officer  of 
the  Mercantile  Trust  Company  of  Pittsburgh,  has  also  been 
made  Secretary  of  the  institution,  and  Edwin  P.  Jones  has 
been  elected  Treasurer.  The  elections  occurred  as  a  result 
of  the  resignation  of  Robert  R.  Moore,  who  has  become  a 
State  Bank  Examiner. 

— The  Glass  City  Union  Deposit  Bank,  the  new  institu- 
tion organized  in  Jeanette,  Pa.,  opened  for  business  on  the 
9th  inst.  It  has  $50,000  capital  and  is  under  the  manage- 
ment of  Louis  R.  Schmertz,  President;  Wihner  Dunbar,  Vice- 
President,  and  William  H.  Frank,  Cashier.  ■■ 

— David  R.  Locher,  who  was  President  of  the  City  Savings 
Fund  &  Trust  Company  of  Lancaster,  Pa.,  at  the  time  of  its 
suspension  in  January  1905,  was  acquitted  on  the  10th  inst. 
of  charges  of  embezzlement  growing  out  of  the  failure  of  the 
institution. 

— With  harmoniously  tinted  illustrations  of  the  highest 
type  of  the  photographers'  art,  and  etchings  in  black  and 
white  on  superior  paper,  the  newest  booklet  to  be  issued  by 
the  Central  National  Bank  of  Cleveland  easily  takes  high 
rank  among  the  better  class  of  literature  of  an  advertising 
nature.  The  illustrated  matter  portrays  various  sections 
of  the  bank's  exceptionally  handsome  quarters  in  the  Rocke- 
feller Building,  where  it  occupies  one-half  the  entire  ground 
floor,  consisting  of  50  feet  front  by  125  feet  in  depth.  A 
concise  description  of  the  offices  and  their  furnish- 
ings likewise  forms  part  of  the  contents  of  the 
pamphlet.  The  bank,  of  which  Colonel  J.  J.  Sullivan 
is  President  and  C.  A.  Paine,  Cashier,  was  organized  in 
March  1890,  and  two  months  later,  May  26,  commenced 
business  with  $800,000  capital.  In  1905,  owing  to  the  growth 
in  its  business,  it  was  deemed  necessary  to  increase  the  capi- 
tal to  $1,000,000.  The  institution  has  a  surplus  of  $500,000 
and  nearly  $100,000  more  ($96,775)  in  the  shape  of  undi- 
vided profits.  The  deposits  are  $6,575,347  and  the  aggre- 
gate resources  are  close  to  ten  milHon  dollars. 

— A  new  State  banking  institution  opened  its  doors  in 
Cleveland  on  the  7th  inst  under  the  name  of  the  Metropolitan 
Banking  Company.  The  concern  has  an  authorized  capital 
of  $50,000.  It  is  located  at  Superior  Avenue  and  105th 
Street  and  is  under  the  management  of  W.  A.  Lincoln, 
President;  William  Duke  and  F.  W.  Long,  Vice-Presidents; 
E.  K.  Hoak,  Treasurer;   and  Francis  L.  Judd,  Secretary. 

— A.  B.  Voorheis  has  resigned  as  a  Vice-President  and 
director  of  the  Gernian  National  Bank  of  Cincinnati,  Ohio, 
Orin  N.  Littell  has  been  elected  Assistant  Cashier  of  the 
institution,  Charles  T.  Mathes  has  become  Auditor,  and 
Charles  Sindlinger  has  been  made  Manager  of  the  Transit 
Department. 

—The  Pearl  Street  Market  Bank,  the  latest  banking 
venture  in  Cincinnati,  commenced  business  on  Monday,  the 
16th  inst,  at  Pearl  and  Market  streets.  The  capital,  as 
stated  in  previous  references  to  the  institution,  is  $100,000, 
and  the  officials  are  James  Arata,  President;  John  F.  Anken- 
bauer  and  Samuel  Lehman,  Vice-Presidents,  and  R.  Scott 
Williams,  Cashier. 

—John  Whitworth,  President  of  the  Commercial  National 
Bank  of  Sandusky,  Ohio,  died  suddenly  on  the  13th  inst. 

—Stockholders  of  the  Federal  National  Bank  of  Chicago 
met  last  week  for  the  purpose  of  voting  on  a  change;  in  the 
name  of  the  bank.     The  Germania  National  seemed  to  be 


the  favorite;   but,  owing  to  a  few  dissenting  opinions,  action 
was  deferred  until  October  16. 

—Charles  Johnsen,  Second  Vice-President  of  the  Lake 
View  Trust  &  Savings  Bank,  Chicago,  has  been  made  a 
director  to  fill  the  vacancy  caused  by  the  resignation  of 
Honore  Palmer. 

— D.  Edward  Jones,  who  for  some  time  has  had  charge  of 
the  safe  deposit  vaults  of  the  American  Ti-ust  &  Savings 
Bank,  Chicago,  has  also  been  madeljManager  of  the  Savings 
Department  of  that  institution  in  lieu  of  Edwin  L.  Wagner, 
who  has  become  President  of  the  new  National  Produce 
Bank  in  that  city. 

— John  Worthington,  Vice-President  of  the  National  Bank 
of  the  Republic,  Kansas  City,  has  resigned  as  a  director  of 
the  Federal  National  Bank  of  Chicago.  When  acquiring 
control  of  this  bank  from  President  Perry  and  his  colleagues, 
it  was  not  Mr.  Worthington's  intention  to  retain  a  large 
interest.  We  are  informed  by  President  Brainard  that  a 
thorough  reorganization  is  in  progress,  and  that  ere  long 
there  may  be  news  of  general  interest  to  the  stockholders 
and  the  financial  community. 

— The  Harris  Trust  &  Savings  Bank  of  Chicago  is  doing 
some  unique  advertising.  Under  the  caption  of  "How  to 
Save,"  the  bank  advertisements  contain  the  following  para- 
graph: 

This  bank  has  prepared  a  household  expense  account  book  which  is  of 
special  value  to  heads  of  families  and  which  will  materially  assist  anyone  to 
save  reg^ularly.  Copies  of  the  book  will  be  furnished  fiee  upon  personal 
application. 

The  readers  flock  in  to  get  the  book,  which  they  find  a 
very  convenient  one — being  ruled  into  sundry  columns  for 
rent  or  board,  groceries,  laundry,  clothing,  fuel  and  light, 
furnishings,  life  insurance,  church  and  benevolence,  books, 
doctor,  (fee;  but  first  and  foremost  is  the  column  for  Savings 
Deposit  with  the  Harris  Trust  &  Savings  Bank,  and  this 
accompanying  injunction:  "First,  The  savings  allowance  for 
deposit  should  be  made  as  large  as  possible  before  any  ex- 
penditure is  made  from  stated  income."  Bankers  are  always 
seeking  for  methods  of  advertising  from  which  they  can  trace 
actual  results.  The  Harris  Trust  &  Savings  seems  to 
have  discovered  one  profitable  method  at  least. 

■ — The  September  issue  of  "The  World  To-Day"  contains 
an  interesting  and  instructive  article  on  "Chicago  as  a 
Banking  Centre,"  by  Charles  G.  Dawes,  ex-United  States 
Comptroller  of  the  Currency,  and  now  President  of  the  Cen- 
tral Trust  Company  of  Illinois.     We  make  a  few  extracts.  '?'| 

During  the  seven  years  from  April  26  1900  to  May  20  1907  the  banking 
facilities  of  Chicago  have  been  largely  augmented.  The  banks  have  in- 
creased in  number  from  thirty-three  to  fifty-six;  their  capital  from 
$30,072,000  to  $54,600,000,  or  82%;  and  their  aggresrate  resources  from 
$401,977,000  to  $833,225,000,  or  107%.  Surplus  and  undivided  profits 
show  an  increase  from  $22,811,826  to  $50,563,384,  or  121.66%.  Total 
deposits  grew  from  $343,672,605  to  $702,447,462,  or  104.4%.  The  total 
clearings  of  the  Chicago  banks  for  1906  amounted  to  $11,047,311,890,  an 
increase  over  1900  of  $4,247,776,292,  or  62.46%.  The  first  six  months 
of  1907  show  a  gain  of  $770,779,921  over  the  corresponding  period  of  last 
year.  The  amount  of  money  on  deposit  with  the  banks  of  Chicago  to  the 
credit  of  banks  in  other  parts  of  the  country  has  Increased  90.9%  in  the 
last  seven  years  and  on  May  20  1907  amounted  to  $228,522,124.  Upon 
these  balances  as  a  basis  the  banks  of  Chicago  during  1906  shipped  in  actual 
currency  through  the  Sub-Treasury  to  their  correspondents  in  the  South 
and  West  $175,000,000,  oflwhich  amount  $84,000,000 — nearly  one-half— 
went  during  the  last  four  months  of  the  year. 

— The  name  of  the  United  States  Trust  Company  of  Daven- 
port, Iowa,  has  been  changed  to  the  Security  Realty  Com- 
pany. The  latter  has  a  capital  of  $100,000,  of  which  $75,000 
is  preferred  stock  bearing  4i4%  interest. 

— The  Topeka  "Capital"  states  that  the  State  of  Kansas 
has  received  another  dividend  from  Receiver  Bradley  of  the 
First  National  Bank  of  Topeka,  amounting  to  $65,687. 
There  is  still,  it  notes,  $55,530  due  to  the  State,  which  had 
about  $550,000  deposited  with  the  bank  at  the  tune  of  its 
failure  in  1905. 

— The  Fourth  National  Bank  of  Nashville,  Tenn.,  has 
commemorated  its  fortieth  anniversary  in  the  issuance  of 
an  ornate  booklet  entitled  "Forty  Years  in  the  Life  of  a  Great 
Bank."  Although  the  bank  actually  completed  its  fortieth 
year  on  March  5  last,  it  has  deferred  issuing  the  souvenir 
until  after  its  removal  to  its  new  quarters  in  the  Stahlman 
Buflding,  which  occurred  in  July.  Coupled  with  the  in- 
teresting facts  in  the  bank's  life  is  given  a  description  and 
photographs  of  its  handsome  new  banking  rooms,  adding  to 
the  value  of  the  book  as  a  souvenir.  The  Fourth  National 
was  given  corporate  life  under  the  seal  of  the  United  States 
Comptroller  of  the  Currency  on  March  5  1867.  It  started 
with  a  capital  of  $200,000,  which  has  since  been  increased 
to  $600,000,  and  it  has,  besides,  surplus  and  profits  of  $620,- 
000.     The  bank  paid  its  first  dividend  in  1868,  one  j^ear  after 
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its  organization,  and  it  is  stated  that,  notwithstanding  the 
vicissitudes  of  time  and  fortune,  the  panic  periods  of  1873 
and  1893,  it  has  alwaj's  earned  and  paid  its  regular  dividends. 
Altogether  its  shareholders  have  received  in  dividends  $2,- 
453,000,  and  its  total  net  earnings  in  the  past  forty  years, 
including  dividends,  have  been  S3 ,055,283.  In  all  these 
j-ears  the  bank  has  had  but  two  presidents — the  first,  Judge 
James  Whitworth,  and  the  second  and  present  head,  S.  J. 
Keith,  w'ho  has  been  the  chief  executive  since  1882.  There 
have  been  four  Cashiers,  the  post  now  being  filled  by  J.  T. 
Howell.  The  institution  has  deposits  (Aug.  22)  of  $5,114,512 
and  total  resources  of  S6, 975, 576. 

— Judge  U.  V.  Whipple  on  the  10th  inst.  refused  to  con- 
firm the  sale  of  the  768  shares  of  stock  of  the  Union  Savings 
Bank  &  Trust  Company  of  Macon,  Ga.,  to  T.  J.  Carhng. 
At  the  request  of  a  number  of  stockholders  who  have  pro- 
tested against  Mr.  Carhng's  bid  of  §22,500  for  the  stock, 
Judge  Whipple  has  decided  upon  a  re-sale.  The  stock, 
owned  bj^  the  failed  Exchange  Bank  of  Macon,  was  offered 
at  pubUc  auction  several  weeks  ago. 

— The  consolidation  of  the  Mississippi  National  Bank  and 
the  Mississippi  Savings  &  Loan  Company  of  Port  Gibson, 
Miss.,  effected  under  the  name  of  the  Mississippi  Southern 
Bank,  went  into  operation  on  the  3d  inst.  The  new  bank 
has  a  capital  of  $75,000  and  surplus  and  undivided  profits 
of  §25,000.  The  management  is  as  follows:  Jacob  Bern- 
heimer.  President;  O.  A.  Cason  and  James  B.  Allen,  Vice- 
Presidents,  and  J.  M.  Taylor,  Cashier. 

lip  — The  Harris  County  Savings  Bank  has  been  organized 
in  Houston,  Texas,  and  will  commence  business  about  Oct.  1. 
The  bank  has  a  capital  of  $50,000.  The  officers  elected  for 
its  management  are:  James  H.  B.  House,  President;  John 
Farmer,  Vice-President,  and  R.  F.  Butts,  Cashier.  A  two- 
story  bunding  will  be  erected  by  the  institution  at  the  corner 
of  Hardy  and  Conti  streets. 

— The  Comptroller  of  the  Currency  approved  on  the  11th 
inst.  an  application  to  organize  the  City  National  Bank  of 
Galveston,  Texas.  The  new  institution  is  to  have  $200,000 
capital  and  is  to  take  over  the  private  banking  business  of 
J.  W.  Pviddle. 

— The  Harbor  Bank  of  Oakland,  Cal.,  incorporated  six 
months  ago,  commenced  business  on  the  10th  inst.  The  in- 
stitution has  an  authorized  capital  of  $200,000,  one-half  of 
which  is  paid  in.  The  par  value  of  the  shares  is  $50.  The 
surplus  is  $5,000.  The  officers  are:  F.  W.  Bilger,  President; 
E.  R.  Tutt,  Vice-President,  and  C.  B.  Mersereau,  Cashier. 

— The  International  Commercial  Bank  of  Los  Angeles  has 
been  organized  with  an  authorized  capital  of  $100,000,  one- 
quarter  of  which  has  been  paid  in.  The  new  institution  has 
been  formed  by  the  officers  of  the  International  Savings  & 
Exchange  Bank  and  the  President  of  the  latter,  John  Lapi- 
zich,  has  been  chosen  to  the  presidency  of  the  new  bank. 
The  Vice-Presidents  of  this  newest  organization  are  Jules 
Viole,  Geoz-ge  Zobelein,  L.  Terrile  and  M.  Durand. 

— Newton  J.  Skinner  has  disposed  of  his  stock  in  the 
Bank  of  Southern  California,  at  Los  Angeles,  and  has 
resigned  as  Vice-President  of  the  institution.  He  is  re- 
ported to  be  perfecting  plans  for  the  organization  of  a  new 
bank  in  Los  Angeles,  of  wliich  he  will  be  President. 

— It  is  reported  that  the  Commerce  Trust  Company  will 
shortly  be  organized  in  San  Diego,  Cal.,  to  take  over  the  Na- 
tional Bank  of  Commerce  of  that  city  (capital  $150,000)  and 
the  Security  Savings  Bank  &  Trust  Company,  capital  $125,- 
000.  The  proposed  corporation  will  have  a  capital  of  $500,- 
000.  Julius  Wagenheim  is  President  of  the  two  institutions, 
which  are  to  lose  their  identity  in  the  new  concern. 

— The  Tacoma  branch  of  the  Scandinavian  American  Bank 
of  Seattle,  Wash.,  has  been  incorporated  as  a  separate  in- 
stitution under  the  name  of  the  Scandinavian-American  Bank 
of  Tacoma,  with  $200,000  capital.  J.  E.  Chilberg,  Vice- 
President  of  the  Seattle  institution,  is  President  of  the  Ta- 
coma bank.  George  H.  Tarbell  is  Vice-President  of  the  latter 
and  A.  V.  Hay  den  is  Cashier. 

— The  establishment  of  a  new  bank  in  St.  Johns,  New- 
foundland, is  planned,  the  name  of  which  will  be  the  National 
Bank  of  Newfoundland.  The  capital  proposed  for  the  in- 
stitution is  $3,000,000,  in  shares  of  $100  each. 


DEBT  STATEMENT  AUGUST  31   1907. 

''^The  following  statements  of  the  public  debt  and  Treasury 

cash  holdings  of  the  United  States  are  made  up  from  official 

figures  issued  August  31  1907.     For  statement  of  July  31  1907, 

see  issue  of  August  10  1907,  page  322;  that  of  August  31  1906, 

see  September  29  1906,  page  730. 

Amount Amount  Outstanding 

Interest        Issued.  Registered.      Coupon.          Total. 

TlUe'ol  Loan—              Payable.            $  S                    S                    .S 

2s,  consols  ot  1930 Q.— J.     046,250,150  039,820,150     6,430,000  646,250,150 

3s,  Loan  of  1908-18 Q.— F.    198,792,660  36,805,880  27,079,580     63,945,460 

4s,  Loauot  1925 Q.— F.    162,315,400  95,516,850  22,973,050  118,489,900 

Panama  Canal  loan,  1916  Q.—N.     30,000,000  29,984,440          15..560     30,000,000 


Aggregate  int.-bearlng  debt.. 1,037,358,210  802,187,320  56,498,190  858,685,510 

\ote. — Denominations  ol:  bonds  are: 

Of  $10,  only  relundlng  certificates:  of  S20,  loan  ot  1908,  coupon  and  registered. 

Ot  S50,  all  issues  except  3s  ot  1908;  ot  SlOO,  all  Issues. 

Ot  S500,  all  except  5s  ot  1904,  coupon;  of  SI, 000.  all  issues. 

Of  S5,000,  all  registered  2s,  3s  and  4s:  of  310,000,  all  registered  bonds. 

Of  S20,000,  registered  4s,  loan  ot  1907;  o£  .$50,000,  registered  2s  o£  1930. 

DEBT  ON   WHICH   INTEREST   HAS   CEASED   SINCE    MATURITY. 


Funded  loan  of  1891,  continued  at  2%,  called  May  18 

1900,  interest  ceased  Aug.  18  1900 

Funded  loan  of  1891,  matured  Sept.  2  1891..   

Loan  of  1904,  matured  Feb.  2  1904 

Funded  loan  ot  1907,  matured  July  2  1907 

Refunding  certificates,  matured  July  1  1907 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 
and  otlier  items  of  debt  matured  at  various  dates 
subsequent  to  Jan.  1  1861 


July  31. 

832,000  00 

26,600  00 

96,300  00 

12,456,950  00 

19,870  00 


August  31. 

$32,000  00 

24,600  00 

98,100  00 

8,519,550  00 

19,440  00 


931,415  26        931,415  26 


Aggregate  of  debt  on  which  Interest  has  ceased  since 
maturity ..513.563,135  26  $9,623.105  26 

DEBT  BEARING  NO   INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53,282  50 

National  bank  notes — Redemption  account 46 ,445 ,882  00 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed..       6,863.994  28 


Aggregate  of  debt  bearing  no  Interest 

RECAPITULATION. 


.$400,044,174  78 


Classljleallon —  August  31  1907. 

Interest-bearing  debt $858,685,510  00 

Debt  interest  ceased 9,623,105  26 

Debt  bearing  no  interest 400,044,174  78 


). 


.lulyZl  1907.  Inc.{+)orDec.( 
$858,685,510  00        

13,563,135  26  — «3,940,030  00 
401,026,696  78        —982,522  00 


Total  gro.ss debt $1,268,352,790  04  $1,273,275,342  04  —$4,922,552  00 

Cash  balance  in  Treasury*...      386,660,408  03        388,574,188  43     —1.913,780  40 


Total  net  debt $881,692,382  01      8884,701,153  61  —$3,008.77160 


*Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  August  31  of 
$1,268,352,790  04  and  a  net  debt  (gross  debt  less  net  cash  in 
the  Treasury)  of  $881,692,382  01. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 

The  cash  holdings  of  the   Government  as  the  items  stood 
August  31  are  set  out  in  the  following: 

ASSETS.  I  LIABILITIES. 

Trust  Fund  Holdings —  S  I     Trust FundLlabUUies^  S 

Gold  coin 710,938,869  00 1  Gold  certiflcates 710,938,869  00 

.Silver  dollars 472,011  000  00  |  Silver  certificates 4T2.011,000  00 

.Silver  dollars  of  1890...        5,787,000  00]  Treasury  notes  of  1898..        5,T87,000;00 


Total  trust  fund 1 

GcneralFund  Holdings- 
Gold  coin  and  bullion 

Gold  certiflcates 

Silver  certiflcates 

■Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890.. 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  Interest  paid. 


,188,736,869  00 


51,267 

83,033 

11,505 

8,339 

4,473 

4,179 

9 

17,135 

8,385 


1 


183 

105, 


,464  57 
,260  00 
,829  00 
,162  00 
,408  32 
,244  00 
,039  00 
,485  00 
,569  24 
147  01 
,837  86 
052  02 


Total  trust  liabilities.! 

Gcn.F  und  L  labilUies — 
I  National  bank  5%  fund. 
I  Outstanding  checks  and 

I     drafts    

I  Disbursing  ofUcera"  bair 

I     ances 

I  Post  Office  Department 

1     account  

1  Miscellaneous  items 

I 


,188,736,869  00 

23,307,741:57 

11,748,531  99 

ro.404,328  24 

7,156,327  73 
2.173,562  09 


Total  gen'l  llabUitteB...    ■U4,T90.491  62 


Tot.  In  Sub-Treasuries    189,617,498  02 1 

In  Nat.  Bank  Depositaries  | 

CredltTreasurerof  U.S.     145,297,417  17| 

CredltU.Sdis.  officers.       11.804,801  80| 


Totallnbanks 157,102,218  97  | 

In  Treas.  of  Philippine  Islands —  | 


Credit  Treasurer  of  U .  S . 
Credit  U.S.  dls.  officers. 

Total  In  Philippines.. 


Reserve  Fund  Holdings — 
Gold  coin  and  bullion...     150,000,000  00 


2,790,608  711     Cash  Balance  and Resa^— 

1,940,573  951  Total  cash  and  reserve..    866,660,408:03 

1     Made  up  of — 

4,731,182  66|Avallable  -.236,660,406  06 

1  and 

I  Reserve  Fund — • 
Gold&bull. 150,000 jOM  M 


Grand  total 1,690,187,768  65]     Grand  total 1^90,187,768  65 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  in- 
dicates the  currency  holdings  of  the  Treasury  on  the  first  of 
July,  August  and  September  1907.  Statements  for  corre- 
sponding dates  in  previous  year  will  he  found  in  onr  issue  of 
October  13  1906,  page  869. 


TREASURY    NET    HOLDINGS. 


July  1  1907. 
Holdings  In  Sub-Treasuries —  S 

Net  coin  and  gold  biUllon 300,278,214 

Net  silver  coin  and  bullion 14,156,666 

Net  United  States  Treasury  notes 12,455 

Net  legal-tender  notes. 3,967,324 

Net  national  bank  notes 13,697,855 

Net  fractional  silver 8,804,401 

Minor  coin,  &e 1,676,896 

Total  cash  in  Sub-Treasuries 342,593,811 

Less  gold  reserve  fund 150,000,000 

Cash  balance  In  Sub-Treasuries. 192,593,811 

Cash  in  national  banks ...181,700,054 

Casli  in  Philippine  Islands 3,723.353 


Aug.  1  190f . 

S 

293.670,624 

21,807.675 

9,950 

5.576,546 

16,876,682 

8,587,949 

1,942.666 


Sept.  1  1907. 

$ 

284,300,725 

24.318.399 

9.039 

4,179,244 

17,135.485 

8.385,569 

1,289,037 


348.472.091  <f339,617,498 
150.000,000     150,000,000 


198,472,091     189,017,498 

156,990,208     157.102,219 

4,253.0T8         4,731,183 


Net  Cash  In  banks,  Sub-Treasuries. 
Deduct  current  liabilities. a 


...378,017,218     359.715,974     351.4,i0.900 
...109,435,780     121,141.786     114,790,492 


Available  cash  balance 268.581,438     238,574.188     886,660,408 

o '■Chiefly  disbursing  officers'  balances."*''     -    •      "  '•"•    •  ■" 

d  Includes  $4,473,408  silver  bullion  and.Sl,289,037.mlnor  cola,'*c.,'bot)ncluded 
In  statement  "Stock  ot  Money." 


Sept.  21  1907. J 
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IMPORTS  AND  EXPORTS  FOR  AUGUST. 
The   Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  tlie  country's  foreign  trade  for  August,  and 
from  it  and  from  previous  statements  we  have  prepared  the 
following  interesting  summaries: 

FORIiIGN  TRADK  MOVEMENT  OF  THE  UNITED  STATES. 
(In  the  following  tables  three  ciphers  (000)  are  In  all  cases  omitted.) 

1907 1906 

Exporls.       Imports.       Excess.    Exports.       Imports.      Excess. 
Merchandise.  S  S  S  S  $  $ 

J.^n^la^y-March . . .     510.499      382.703+127.796        457,880      324.352+133  528 

AprlWune. -    429.951      368,576      +61,375        399,962      313,007      +86  955 

July  128.549       124.732        +3.817  111.693       102,593        +9  100 

August 127,626       125,792        +1,834  129.802       105.697      +24,105 

Total 1,196.625   1.001.803  +194.822  1.099,337  845.049  +253,688 

Qold  and  Gold  in  Ore. 

January-March  _..         5,703         11.647  —5,944  20,147  10,316  +9,831 

April-June 30,598           9,822  +20,776  11,464  52.222  —40,758 

July          7,478           3,411  +4.067  1,302  9.S34  —8  532 

August.. 4.596          3.196  +1.400  598  7.973  —7.375 

Total 48.875  28.076  +20.299  33.511  80.345  —46.834 

Silver  and  Silver  in  Ore. 

Januarv-M.irch -_.       14.669  11.386  +3,283  19,165  12,677  +6,488 

April-June _-       14.558  11,010  +3.540  14.272  11.000  +3,272 

JvUy 5.955  3,387  +2,568  4,361  3,277  +1,084 

August 6,748  4.679  +2,069  4,049  2,777  +1,272 

Total 41.922        30,462      +11,460  41,847        29,731      +12,116 

+  Excess  of  ejiports.     —  Excess  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
eight  months  ainoe  July  1  for  six  years: 


Eight 
Months. 

tteretuntHse. 

Gold. 

Silver. 

Sa- 
por ts. 

Jto- 
paite. 

Excess 
of 

Exports 

Ex-        Im- 
ports,    ports. 

Excess 
Exports 

Ex- 
ports. 

Im- 
ports. 

Excess 
of 

Exports 

ISIS::: 

I90J... 
1902... 

S 
1.196,629 
1.099  ..337 
966,567 
851,203 
878,911 
8JI,92a 

S 
1,001 3>3 
845,649 
770,285 
663,269 
676,981 
6U,4iA 

$ 
194.822 
253.688 
196,282 
183,934 
201,930 
307,516 

S             S 
48,375   28,076 
33,511    80,345 
41,265    24,796 
80,295i  64,453 
40,539i  26,456 
30,466[   19,925 

S 
20,299 
046,834 
16,469 
15.842 
14.083 
10.541 

% 
41,922 
41,847 
33,916 
35,751 
22,540 
30,945 

S 
30,462 
29,731 
20,667 
17,674 
14,914 
16,305 

$ 
1 1 ,460 
12.116 
13,249 
18,077 
7,620 
14,640 

a  Excess  o[  imparts. 

Similar  tot^s  for  the  two  months  since  July  1  for  six  years 
make  the  foBowing  exhibit: 


itereUcmiHse 

[ 

Gold. 

Silver. 

Two 
Months. 

1 

Excess 

Excess 

Excess 

Bx- 

tat- 

of         Ex- 

Im- 

of 

Ex- 

Im-        of 

porls. 

ports. 

ExportSi  ports. 

ports. 

Exports 

porls. 

ports.  \Export3 

S 

8 

S            S 

S 

S 

$ 

$       1      $ 

1907.- 

256,175 

250,524 

5,051    12,074 

6.607 

5,467 

12,703 

8,066     4,637 

1906... 

241.493 

208,290 

33,205'      1,900 

17,807 

al5,907 

8,410 

6,054      2,356 

1905... 

225. .593 

180,344 

45,2541      1.433 

8,186 

06,753 

8,834 

5,493      3,341 

1904... 

177.477 

158,932 

18.545    11.486 

16,689 

04,843 

9,384 

3,899      5,485 

1903... 

i8i,2.'ig 

164,237 

17,022      9.203 

12,480 

03,277 

5,035 

4,933          102 

1902... 

1  S3, 733 

158,071 

25.662    10.190 

6,738 

3,452 

8.417 

4,085|     4,332 

1 

a  Excess  o£  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  years 
are  given  under  the  heads  respectively  of  gold  and  silver. 

The  following  shows  the  merchandise  balance  for  each  y^ar 
back  to  1875: 

HXCffl3S(W  MERCHANDISE  IMPORTS  OR  EXPORTS . 


Two  months  ending  Ahq.  31 — 

1875--- Imports  $15 

1876 Exports  14, 

1877 Hxports  1 

1878 Bxports  32 

1879.- Exports  25 

1880 Exports  24 

1881 •- Exports  16, 

1882 Imports  14 

1883 Imports  1 

1884 - Exports  3 

1885 Imports  9, 

1886 Imports  10 

1887-.- Imports  17 

1888 imports  25 

1889 Imports  24 

1890- Imports  28 

1891 - Exports  2 

1892 Imports  13 

1893 Exports  20 

1894 ^...Imports  3 

1895 Imports  31 

1896... Exports  34 

1897 Exports  58 

1898- - Exports  56 

1899 -Exports  72 

1900.- --Exports  78 

1901 Exports  71 

1902 Exports  25 

1903- -..Exports  17 

1904 -.-Kxport-s  18 

1905 Exports  45, 

1906 -Bxports  33 

1907 Bxports  5 


I     Eight  months  ending  Aug.  31 — 

,078,85211875 Imports  §36,874,064 

474,13411876 Exports    64,537,917 

,055,58211877 Exports    38,901,995 

,950.68911878 Exports  188.805.224 

,242..548|1879 Exports  140,279,1.59 

,638,18011880 Exports    55,801.674 

,394,36111881 Exports  114,394,327 

,191,47711882 Imports    53,628. ,507 

,303,82811883 Exports    44.779,191 

,027,7.3011884 Exports     13.783.567 

,963.47511885 Exports    45,350.218 

347,16911886 Imports     11,325,907 

,509.11411887 Imports    44.599.241 

,849,77311888 Imports    87,425,073 

,871,85611889 Imports    55,527,112 

,125,56711890 Imports     46,846,930 

,359,03911891 Imports     10,902,532 

,663,74311892 Exports    33,761,669 

,970,.336|1893 Imports     47,829.685 

,608.815 1 1894 Exports    64 .887.257 

,615.38111895 Imports    36.:5.50,416 

,742.05311896 Exports  109.698.493 

,409.65411897 Exports    95,37 1, .553 

,428,88011898 Exports  351,709  639 

,826,63611899 Exports  277,400!390 

,548,59211900 Exports  351,163,383 

,267,06711901 Exports  3.59,678,585 

,661,78211902 Exports  207,515.803 

,022,63711903 Exports  201.0.30,037 

,545,54911904 Exports  183  034,093 

,254,772 1 1905 Exports  19l),282,3{U 

,205,278  i  1906 Exports  253 ,()S8,676 

,050,92111907 Exports  194,822,110 


(From  our  own  Correspondent.) 

London,  Saturday,  September  7  1907. 
Markets  oontinue  very  inactive.  There  is  a  deeitledly 
better  feeling  than  there  was  a  few  weeks  ago.  But,  all  the 
same,  there  is  little  inclination  to  engage  in  new  risks.  This 
is  due  to  Hovoral  causes.  During  the  long  and  painful  liqui- 
dation which  has  now  been  going  on  almost  since  the  begin- 
ning of  the  year,  large  numbers  of  persons  have  had  to  be 
helped,  and  the  st/ox;k  taken  over,  it  is  feared,  may  be  tiirown 
on  the  iTiark<>t  whenever  a  recovery  takes  place.  Over  and 
above  this,  there  is  uncertainty  respecting  what  may  happen 
in  New  York.     The  general  impression  in  London  is  that  the 


large  operators  are  so  strong  that  no  ,serious  troubles  will  take 
place.  Nevertheless,  there  is  enough  of  apprehension  to 
make  people  unwilling  to  venture  far.  ^ 

Still  more  serious  is  the  fear  respecting  the  condition  of 
the  German  markets.  That  there  has  been  rash  speculation 
everybody  believes,  and  that  there  may  be  a  crisis  many  ap- 
prehend. The  best  opinion,  however,  appears  to  be  that  in 
Germany,  as  elsewhere,  liquidation  has  now  been  going  on 
for  very  many  months,  that  the  weak  people  have  been  got 
rid  of  in  one  way  or  another,  and  that  no  .serious  trouble 
therefore  is  to  be  looked  for.  That  there  will  be  some  failures 
is  probable;  that  several  people  will  have  to  be  helped  is  still 
more  probable.  But  that  there  will  be  .serious  trouble  is 
not  likely,  according  to  the  best  opinion. 

Over  and  above  this,  the  French  people  are  becoming  res- 
tive at  the  position  they  find  themselves  in  in  Morocco. 
Consequently  there  is  an  apprehensive  feeling  in  Paris. 
Lesser  causes  are,  holiday-making,  the  after  effects  of  the 
crisis  in  Egypt  and  the  unrest  amongst  the  Mohammedans 
all  over  North  Africa  and  the  Hindoos  in  India.  The  final 
result  is  that  everywhere  there  is  an  uneasy  feeling  and  a 
decided  disinclination  to  engage  in  new  ri.sks. 

There  is  an  impression  in  the  city  that  trade  is  somewhat 
declining  in  the  LTnited  States  and  in  Germany.  In  Germany 
the  railway  traffic  returns  all  go  to  show  that  the  actual  out- 
turn up  to  the  present  time  is  as  great  as  ever.  But  it  is 
freely  admitted  by  the  large  German  manufacturers  that  new 
orders  are  coming  in  very  slowly.  In  other  words,  for  the 
time  being  and  for  a  little  while  to  come  the  manufacturers 
have  orders  enough,  but,  looking  ahead  some  months,  there 
is  every  prospect  of  a  falling  off  in  trade.  In  this  country, 
on  the  other  hand,  there  is  no  evidence  yet  of  any  decline. 
It  is  not  merely  that  the  Board  of  Trade  returns  continue 
excellent  but  also  new  orders  are  coming  in,  and  unless  a 
falling  off  in  the  United  States  and  Germany  should  react 
upon  this  country,  the  probability  at  present  seems  to  be 
that  we  are  not  yet  near  the  end  of  the  great  trade  improve- 
ment, which  has  now  lasted  for  nearly  three  years. 

The  Bank  of  England  has  made  no  change  in  its  rate  of 
discount  this  week,  but  the  directors  are  keenly  watching 
the  course  of  events  abroad,  and  undoubtedly  will  put  up 
their  rate  if  occasion  for  doing  so  should  arise.  The  general 
imprps-sion  in  the  city  is  that  Mr.  Cortelyou's  action  will 
render  it  unnecessary  for  the  United  States  to  take  gold, 
or  at  all  events  to  take  much  gold  from  Europe.  There  is 
more  uncertainty  respecting  Germany.  .\  German  bank  on 
Monday  bought  about  £-300,000  worth  of  the  gold  offering  in 
the  open  market.  And  it  is  understood  that  during  the  re- 
main(Ier  of  the  month  of  September  it  will  take  about  a 
million  sterling.  If  Germany  is  content  with  buying  a 
million  sterling  in  the  open  market,  it  is  possible  that  there 
may  be  no  acivance  in  the  Bank  rate.  But  if  Germany 
withdraws  gold  from  the  Bank,  it  is  almost  certain  that  a  rise 
will  take  place.  Respecting  Egypt,  it  is  impossible  yet  to 
fonn  any  definite  opinion.  The  belief  of  the  best  informed  is 
that  the  Egyptian  demand  will  be  nearlj-  as  large  as  it  was 
last  year.  It  is  also  uncertain  what  South  America  will  do. 
The  belief  is  that  the  South  American  demand  will  be  post- 
poned as  long  as  possible.  In  the  aggregate  it  may  come  to 
as  much  as  it  did  last  year.  But  it  is  believed  that  it  will 
begin  later,  and  that  as  much  as  possible  of  it  will  be  put 
off  till  the  new  year.  Unless,  then,  something  unforeseen 
happens,  the  hope  at  present  is  strong  that  a  5%  rate  may 
suffice.  But  unquestionably  the  Bank  of  England  cannot 
afford  to  lo.se  very  much  gold ,  and  therefore  if  large  demands 
upon  the  Bank  of  England  are  made,  the  rate  will  be  put  up 
to  6%  and  even  higher  should  the  occasion  require  it. 

The  India  Council  offered  for  tender  on  Wednesday  25  lacs, 
and  the  apphcations  exceeded  248%  lacs,  at  prices  ranging 
from  Is.  3  31-32d.  to  Is.  4d.  per  rupee.  Applicants  for  bills 
at  Is.  3  31-32d.  and  for  telegraphic  transfers  at  Is.  4d.  per 
rupee  were  allotted  in  full.  Later  the  Council  allotted  three 
lacs  of  bills  on  Calcutta  at  Is.  3  31-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 


circulation 

Public  deposits 

Other  deposits 

(iovernm't  securities 

Other  securities 

Reserve. notcsitcoln 
(;oln<S:bull..l)othdep 
Prop,  reserve  to  lia- 
bilities  p.  c. 

nank  rate p.  c. 

Consols 2J4  p.  c. 

Silver 

Clear.-house  returns 


1907. 

Sept.  4. 

£ 
29.463,150 

6,273,911 
47,931,968 
14,338,076 
31,002,832 
27,148,649 
36,163,799 

50 

4K 

81  9-16 

31  7-16d. 

245.536.000 


1906. 

Sept.  5. 

£ 
29,094.105 

8,912,066 
45,655,617 
15,958,452 
29,527,594 
27,366,883 
38,101,988 


1905. 
Sept.  7. 

£ 
29,448,980 
22,272,294 
43,571,477 
18,667,070 
29,802,287 
24,694,843 
35.693,823 


1904. 

Sept.  7. 

£ 
28.533,620 

5,388.485 
42.574.842 
14,227.140 
24.623,869 
27,507.808 
37.591.S2S 


1903. 

Sept.  9. 

£ 

29,095,465 

7,231,981 
38,770,079 
17,060,841 
23,714,423 
23,641,189 
34,206,654 


5014       45 

865^4       90  K 
31  Kd.  28  ll-16d. 
290,063.000  260.933,000 


57H  51}^ 

;?  4 

88  H  89?-^ 

26,^d.  26J^d. 

172,122,000  160,887,000 


The  rates  for  money  have  been  as  follows: 


Sept.  4. 


Aiig.  23. 


Aug.  16. 
4}. 


Aug.  0. 
4 


4@4H 

4H 

4H 

414 


3 
3'i 


4H 

4K®5 

5@.5Ji 


3 

3"4' 


4\4®4H 

4M(a>4j^ 

4»i@5 
5@5K 


Bank  of  Englancl  rate 

Open  Market  rate — 

Bank  bills— 3  months 

— 4  months 

— 6  months 

Trade  bills— 3  months 

— 4  months 

Interest  allowed  for  deposits^ 

By  joint-stock  banks 

By  discount  houses: 

At  call  .._ 

7  to  14  days 

The  Bank  rates  of  discount  and  open  market  mtce  at  the 
chief  Continental  cities  have  been  as  follows: 


4®4\i 
4^@4K 

iH@4yi 

4K 

4M®4H 

2H5 

2H 
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Sept.  6  Aug.  30.  Auj.  23.  Auj.  16. 

Rates  of            Bank     Open  Bank  Open      Bank     Open  Bank  Open 

Interest  at —        Rale.  Market.  Rale.  Market.    Rate.  Market.  Rate.  Market. 

Paris 3^4       SVa  3H       3?^  3,^    3  7-lG  3i4       3H 

Berlin 5H       4%  5H       iH  hVi       ^Y^  5'A       4M 

Hamburg.. 5H       4Ji  5H       4J^  5H       4?J  53^       4?^ 

Frankrort 51^4  13-16  5H       4S4  5^4  13-16  5"^       4J| 

Amsterdam   5       4  13-16  5           4;-i  5           4j-^  5           5 

Brussels 5           4}^  5           4i^  5           4J^  5           4H 

Vienna   5           5  5           5  5       4  15-16  .5  4  15-16 

St .  Petersburg 7           ..  7           ..  7           ..  7           .. 

Madrid 4H       4  4^       4  4>^       4  4)4       4 

Copenhagen 6           o>S  6           5H  6           5}^  6           5)^ 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
September  5: 

GOLD. — There  was  a  Continental  order  in  the  market  this  week  and  the  price  rose 
to  77s.  lO^d.  Tlie  amount  available,  after  the  Indian  Bazaar  and  trade  demands 
were  satisfied,  was  about  £600 .000.  of  which  about  half  was  secured  by  the  Continent 
and  the  other  half  by  the  Bank  of  England.  The  Bank  movements  are  as  follows: 
They  have  received  £401.000  In  bars,  while  £5.000  have  been  taken  by  South  Amer- 
ica. Next  week  we  expect  about  £559.000  from  South  Africa.  Arrivals — Cape, 
£557.000;  Bombay,  £110.000:  -Australia.  £14.000:  total,  £681,000.  Shipments- 
Bombay,  £114,500;  Madras,  £5,500;  total.  £120,000. 

SILVER. — The  market  is  3-16d.  higher  on  the  week.  On  a  small  special  order 
at  the  end  of  last  week  the  quotation  rose  to  31  9-lOd.  for  spot,  but  during  the  last 
lew  days,  with  little  doing.  It  has  fallen  to  31  7-16d.  There  has  been  no  feature  of 
special  interest  to  note  except  a  general  absence  of  speculative  selling.  The  market 
Is  steady  at  the  close.  Forward  silver  has  been  quoted  l-16d.  to  ViA.  over  spot  and 
closes  at  l-16d.  The  Bombay  quotation  is  Rs.  80  5-16  per  100  Tolahs.  Arrivals^ 
New  York,  £223.000.  Shipments— Bombay,  £25,000;  Port  Said.  £650;  total, 
£25,650. 

MEXIC-^X  DOLLARS. — Further  transactions  at  their  melting  value  are  reported . 
Arrivals- New  York. £202.000.     Shipments— Nil. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.               Sept.  6.  A!(7.30.|             SILVER.            Sept.G.  Auri.3Q. 

London  Standard.  s.    d.  s.  d.    |     London  Standard.         d.                d. 

Bar  gold,  flncoz 77  10!^  77  9H  I  Bar  silver,  fine,  oz 317-16  31Jf 

U.  S.  gold  coin,  oz 76    5J^  76  5}4\   "  2  mo.  delivery 319-16  315-10 

Germangoldcoln,  oz..  76    o\4  76  53^  | Cake  silver,  oz 33>^  33  11-16 

French  gold  coin,  oz._  76    5H  76  5!^  |  Mexican  dollars nom.  nom. 

Japanese  yen,  oz 76    5)4  76  5J4  | 

The  following  shows  thfe  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  just  ended,  com- 
pared with  previous  seasons: 

IMPORTS. 

1906-07.  1905-06.  1904-05.          1903-04. 

Imports  Of  wheat ..cwt. 96, 194,052  94,163,090  102,954,000  92.275.636 

Barley    19.768.034  20.457.800  23,252,900  31.463.826 

Oats 11.292,114  15,774.700  17.102.900  15.087.094 

Peas 1,853,780  .1,809,845  2.344,163       2,457,829 

Beans  .._ 460,850  614.2.30  1,461,500       2.249.298 

Indlancorn 52,525,570  46,538.800  41,500.050  47.243,876 

Flour 13,427,672  14,257,570  10,908,020  18,905,943 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September   1): 

1906-07.  1905-06.      •   1904-05.  1903-04. 

Wheat  Imported ewt.96, 194,052  94,163.090  102,954.000  92.275,636 

mports  of  flour 13,427,672  14.257.570     10.908.020  18.905,943 

Sales  of  home-grown     35,458,511  28,111,031     15,950,008  17,495,893 

Total    145,080,235  136. .531,691   129.812.028   128.677,472 

Average  price  wheat,  week 33s.  lOd.        27s.    9d.  27s.  Id.  293.  5d. 

Average  price,  .season 28s.    Id.        28s.  lOd.         30s.  8d.  27s.  3d. 

The  follo.wing  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last.  week.  1906.  1905. 

Wheat qrs.  2,010,000  2,070,000  2,019,000  1,960,000 

Flour,   equal   to qrs.       150,000  115.000  196.000  155.000 

Maize qrs.      795,000  905.000  1.1.50.000  1.260.000 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London, 

Week  ending  Sept.  20.            Sa  Mon.       Tucs  Wed.        Thms.     Fri 

SUver.peroz d.  31  5-16    315^         31Ji  31)4  31.5-16    3VA 

Consols,  new,  2H  per  cents..  82  3-16    82J^         81%  82  82  1-16    82  3-16 

Foraccount.S 82)^  82  3-16   8115-16  82  1-16    82)^  82K 

Frenchrentcs  (In  Paris). .fr.  94.80  94.12)4    94.12)4    94.12K    94.12U    94  17U 

Ru.sslan  Imperial  4s 75^  76^         76^  76H  76J^  '   73^; 

do         do         New 5s...  &b%  86H         87  87  8714  87K 

Amalgamated  Copper  Co 62%  62Ji         60K  63  61%  621^ 

6  Anaconda  Mining  Co 7%  7%           7%  8"^  8  8H 

AtchLson  Topeka  &  Santa  Fe  89  88K         88%  89^  89^  90li 

Preferred   93  93             92i^  92^  92)4  92H 

Baltimore* Ohio 92%  92%         93%  94  94  94 

Preferred   86^  86H         86J4  86)4  86)^  86)^ 

Canadian  Pacific 170%  170)^  170%  170%  169%  169jl 

Chesapeake  &  Ohio 34)4  34%          .34%  34)4  34)^  35)i 

Chicago  Clreat  Western 10  10             10  10  10  10 

Chicago  Mllw.  &. St.  Paul. ..123)4  123  123  124  124  125 

Denver  &  Rio  Grande,  com..  25  25             24  24)4  '>4  ''5 

Preferred 68  68             68  68  68  69)4 

Erte,  common 21)^  21             21J|  21%  21)4  2\14 

First  preferred c48)4  48)4  48  48)4  48)^  48)4 

■  Second  preferred .c.37  37  36  37  37  37 

Illinois  Central.. .141  141  141  \4VA  142  14> 

Louisville  &  Nashville 111)4  HI  111)4  112  112  112J4 

Mexican  Central 17  17)4         17  17)4  17)4  18 

Mo.  Kan.  &  Tex.,  com 36)4  30  36  37)4  37  37% 

Preferred 66  66  CO  67  m)4  67)4 

National  RR.  of  Mexico 49)4  49)4  49)4  49  4914  49 

N.Y  Cent.  &  Hud.  RIv 108%  108  108)4  109)4  109)^  110'4 

N.  Y.Ont.  &  West.,  com...  33)4  34%  34)i  34)4  3414  35 

Norfolk  &  Western,  com 72  72  72  73  72)4  73 

Preferred   84  84             84  84  84  84 

Northern  Pacific 132)4  132  134  137  137  137 

a  Pennsylvania 61%  61)4          61%  62  61%  62 

a  Reading  Co 48)4  48)4  49  49%  49i4  49% 

•a  First  preferred 41%  41%  41%  41%  42  42 

pla  .Second  preferred 40)*'  40%  40)i  40)i  41%  41% 

Rock  Island  Co 20)4  20              19)4  20  20  20!4 

Southern  Pacific c86%  85%  86%  87  86%  S7>i 

Southern  Railway,  com 16)4  16%         16  16%  16)4  16)4 

Preferred    58  58              .58  .58%  57  57 

Union  Pacific,  common 132)4  132  132%  1.34  1.34%  136% 

Hcpreferred   84  84             82  82  82  82 

U.S.  Steel  Corp.,  common..  :)0%  28%         29  2t%  29%  29% 

Preferred   96  93  93%  94%  94  94% 

Ualmh    12  12              12  12  12  11% 

Preferred 20%  21              21%  21  21%  21 

t-xtcnded  4s 66  55%         55%  55)4  55%  55% 

a  Pricepershare.    6  £  sterilng      c  Ex-dlvldend. 


i^omi^xercial  and  W^xsccll'iXnmns'^txo^ 

FOREIGN    TRADE     OF     NEW    YORK— MONTHLY 

STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  eight  months  of  the  last  two  seasons: 


Merchandise  Movement  to  New  York. 

Alfinth 

Customs  Receipts 

Imports.             ,             Exports. 

at  New  York.  . 

1907.              1906.              1907.              1906. 

1907.             1906. 

S         1         S         1         S         1         s 

S                    S 

January.. 

75,330.1561  65.414.702;  54.687.930!  57,601,992 

19.970,981    18,703,721 

February. 

73,357,400!  63,034,102!   51,324,2111  48,721,593 

18,090.641    16,322,548 

March  ... 

82,462,9211   67.054.570    55.793.585   53,287.747 

18,595,6681   18,0.38,705 

April 

76.197.876i  65.427.317    58.435,883,  51,746,580 

18.453,762    15,191,258 

May 

71,928,155!  61,183.930    43.263.112    52.512.865 

16,920.9071   15,243,987 

June 

66,852,548    59,275,738    55,609.847 

49,134.772 

17.214.679!   15.519,921 

July 

75,5,54,451    67,679,926'  58,503,816 

44.601.649 

19,368,0681   17,955,839 

August... 

70,293,096    62,182,896    56.833,707 

56.153,299 

19,205,736 

19.081,928 

Totals.. 

591.976.603  511,853,181  434,452,09l'413,760,499 

1                       1 

147,826,442 

136,057.907 

The  imports  and  exports  of  gold  and  silver  for  the  eight 
months  have  been  as  follows: 


Gold  Movement  at  New  York. 

Silver — New  York. 

Month. 

Imports. 

Exports. 

Imports. 

Exports. 

1907. 

1906. 

1907 

1906. 

1907. 

1906. 

January 

February   

March 

AprU 

May 

388,410 

1,230,143 

1,514,662 

2,321,848 

269.610 

438.390 

970.776 

522.870 

290.015 

266.134 

1.699.643 

11.806.868 

29,455,503 

669,438 

4,147,352 

1.330.277 

1,367,113 

335,588 

7,156 

72,395 

2,902,213 

21,792,992 

5,085,668 

2,905,033 

1,043,875 

2,589,500 

134,046 

1,158,601 

732,500 

48.400 

38,982 

24,929 

431,575 
251,933 
318,195 
201,234 
245,482 
415,115 
556.922 
603,304 

2,575,282 
3,556,548 
4,592,814 
3,779.379 
405.836 

June 

July 

3.893.673 
4.694.149 

August 

6,474.013 

Totals 

7.656,709 

49.665.230 

34,468,158 

5,770,833 

3,023,760 

29,971,694 

National   Banks. — The    following   information    regarding 
national  banks  is  from  the  Treasury  Department: 

APPLIC.4TION  TO  CONVERT  INTO  NATIONAL  BANKS 
APPROVED. 
The  Glen  Ullin  State  Bank,  Glen  Ullin,  North  Dakota,  Into  "The  First 
National  Bank  of  Glen  Ullin."     Capital,  S25 ,000. 

NATIONAL    B.ANKS    ORGANIZED. 
Certificates  issued  from  Sept.  3  1907  to  Sept.  12   1907,  inclusive. 

8,854 — The  Citizens'  National  Bank  of  Evans  City,  Pennsylvania.  Capital, 
$50,000.  J.  M.  List.  President;  S.  J.  Irvine.  Cashier;  C.  H.  Behm, 
Assistant  Cashier.  Conversion  of  The  Citizens'  Bank  of  Evans- 
burg,  Evans  City,  Pennsylvania. 

8,855 — The  Homer  City  National  Bank,  Homer  City.  Pennsylvania.  Capi- 
tal, $50,000.  E.  J.  Miller,  President;  J.  L.  Nix,  Vice-President; 
S.  C   Steele.  Cashier. 

8  f56 — The  Citizens'  National  Bank  of  Lineville,  .41abama.  Capital,  S27,- 
000.  S.  J.  Gay,  President;  W.  D.  Mitchell,  Vice-President; 
M.  M.  Eppes,  Cashier. 

8.857 — The  First  National  Bank  of  Reedley,  California.  Capital,  $25,000; 
J.  J.  Eyinann,  President;  Harry  F.  Winnes,  Vire-Presldent;  A.  C. 
Evinann,  Cashier.      Conversion  of  The  Reedley  State  Bank. 

g_858 — The  First  National  Bank  of  Oley,  Pennsylvania.  Capital,  $25,000. 
Israel  M.  Bertolet.  President;  Sydney  j.  Hartman,  Cashier. 

8,859 — The  National  Bank  of  Verden,  Oklahoma  Territory.  Capital; 
$25,000.  H.  B.  Johnson.  President;  James  N.  Jones,  Vice-Presi- 
dent; H.  J.  Butterly,  Cashier.  Conversion  of  The  Bank  of 
Verden. 

8,860 — The  PoolesvUle  National  Bank,  Poolesville,  Maryland.  Capital 
$25,000.  H.  W.  Spurrier,  President;  W.  T.  Griffith  and  B.  W. 
Walllne,  Vice-Presidents;  Geo.  D.  Wlllard.  Cashier. 

8  861 — The  Waurlka  National  Bank,  Waurlka,  Oklahoma.  Capital,  $25,- 
000.  Wade  Atkins,  President;  T.  B.  Kelly,  Vice-President; 
W.  E.  Alexander,  Cashier. 

8,862 — The  Witherspoon  National  Bank  of  Lawrenceburg,  Kentucky. 
Capital,  $100,000.  A.  C.  Witherspoon,  President;  Jas.  D.  Cox, 
J.  W.  Major  and  Jas.  D.  Buntain,  Vice-Presidents;  W.  G.  Wither- 
spoon, Cashier. 

8,863 — The  l^lrst  Natonal  Bank  of  Bancroft,  Nebraska.  Capital,  $30,000. 
J.  E.  Turner.  President;  J.  E.  L.  Carey,  Vice-President;  A.  G. 
Zuhlke,  Cashier. 

8,864 — The  Maxfleld  National  Bank  of  Batesville,  Arkansas.  Capital, 
$50,000.  Theodore  Maxfleld,  President;  T.  Sydney  Maxfield  and 
A.  A.  Maxfleld,  Vice-Presidents;  Paxton  Thomas,  Cashier. 

8,865 — The  First  National  Bank  of  Ozone  Park,  New  York.  Capital, 
$50,000.  John  B.  Reimer,  President,  Gaston  F.  Livett  and 
William  E.  Cark,  Vice-Presidents;  Ralph  C.  Hughes,  Cashier; 
W.  A.  Watson,  Assistant  Cashier. 

8,866 — Farmers'  and  Citizens'  National  Bank  of  Montgomery,  Pennsyl- 
vania. Capital,  $35,000.  Alem  P.Hull.  President;  Samuel  B. 
Henderson.  Vice-President;  Jno.   C.   Burger,  Cashier. 

8,867 — The  Pikesville  National  Bank,  PikesvUle,  Maryland.  Capital, 
$25,000.  Paul  A.  Seeger,  President;  Harry  M.  Benzlnger,  Vice- 
President;  Chas.   K.  Hann,  Cashier. 

8,868 — The  LynnvUle  National  Bank,  Lynnvllle,  Indiana.  Capital,  $25,- 
000.  Joseph  H.  Madden,  President;  J.  F.  Rlckrlch,  Vice-Presi- 
dent; Chas.  E.  Powell,  Cashier. 

8,869 — The  First  National  Bank  of  American  Falls,  Idaho.  Capital, 
$25,000.      D.  W.  Davis.  President;  Geo.  P.  McBurney.  Cashier. 

8,870 — The  City  National  Bank  in  Long  Beach,  California.  Capital, 
$100,000.  B.  W.  Scheurer,  President;  W.  R.  Price,  First  Vice- 
President;  J.  C.  Pursley,  Second  Vice-President;  B.  F.  Tucker, 
Cashier. 

8,871 — The  Wayne  National  Bank  of  Cambridge  City,  Indiana.  Capital, 
$50,000.  John  K.  Smith,  President;  W.  Bent  Wilson,  Vice- 
President;  Robert  A.  Hicks,  Cashier. 

LIQUID.A.TIONS. 

5,715 — The  Mls.slssippl  National  Bank  ol  Port  Gibson,  Mississippi,  was 
placed  in  voluntary  Uqukiatlon  Auir.  31  1907. 

8,012 — The  First  National  Bank  of  Armour,  South  Dakota,  was  placed 
In  voluntary  liquidation  Sept.  2  1907. 

5,988 — The  Fli-st  National  Bank  of  Fertile,  Minnesota,  was  placed  la 
voluntary  liquidation  August  31    1907. 

3,814 — The  First  National  Bank  of  Ellsworth,  Maine,  was  placed  In  volun- 
tary liquidation  September  10  1907. 

CHANGE  OF  LOCATION  AND  TITLE. 
8,662 — "The  First  National  Bank  of  Engle,"  New  Mexico,  removed  to  Cut- 
ter, New  Mexico,  with  change  of  title  to  "The  First  National  Bank 
of  Cutter." 
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DIVIDENDS. 

The  following  shows  all  the  dividends  annoimoed  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  ol  Cotnpamj. 


168). 


Railpoads  C^teaoi). 

cech  Creek,  guaranteed  (guar.) 

;;.>ston   &  Albiiny   (quar.) 

;.istoii  &  Maine,  com.  (quar.)  (No 
L.iuadlan  Pacific,  common. 

Common  (extra) 

Preferred   

Central  oj .\'ew  Jersey  (qxiar .)- 

Chartlcrs 

Chicago  Burlington  &  Quiney  (quar.)-- 

Extra   

Chicago  &  Eastern  Illinois,  pret.  (quar.)- 
Chlc.  Milw.  &  St.  Paul,  com.  and  pret.. 
Chlcago  *  North  Western,  pret.  (quar.). 
Chicago  Rock  Island  &  Pacific  (quar,).. 

Cleveland  A  kron  &  Columb us 

Cleveland  Lorain  &  Wheeling,  preferred. 
Colorado  &  Southern,  first  preferred — 

Second  preferred 

Erie,  first  preferred 

Second  pi-eterred 

Evansvllle  &  Terre  Haute,  common 

Preferred 

Great  Northern  (quar .) 

Interborough  Rapid  Transit  (quar.) 
Ivansas  City  Southern,  preferred   (quar.) 
Manhattan  Rv.,  guar,  (quar.)  (No.  94) 
Mlnn.St.Paul&S.Ste.Marie,com.(.No.9) 

Prelerred  (No.  9) 

New  YorkCentral  &  HitdsonRlvcr  (quar.) 
New  York  &  Harlem,  common  &  pret. 
New  York  Lackawanna  &  Western  (qu.) 
New  York  New  Haven  &  Hartford  (qu.) 
Norwich  &  Worcester,  prelerred  (quar.). 
Pittsburgh  Bessemer  &  Lake  Erie,  com 
Pitts.  Ft.  Wayne  &  Chic,  guar,  (quar.) 

Special,  guaranteed  (quar.) 

PUtsb.,  Younijs.  &  Ash..com. andprej.. 

Reading ,  second  prejerred 

St.  Joseph  South  Bend  &  South.,  com. 

Common    (extra) 

Preferred    

St.  Louis  &  San  Francisco,  1st  pt.  (qu.) 

Chic.  &  East.  II.,  pref.  tr.  certs,  (qu,) 

K.C.  Ft.S.  &  M.,  pref.  tr  certs,  (qu.) 
Southern  Pacific  Co..  com.  (quar.)  (No.  4) 
Southern .  preferred 

Mobile  &  Ohio  stock  trust  certificates. 
Toledo  St.  Louis  &,  Western,  preferred.. 
Umon  Pacllic.  common  (quar.) 

Preferred 

Utica  &  Black  River,  guaranteed 

Warren,  guaranteed- 

West  Jersey  &  Seashore 

Street  Railways. 
Avrer.  Cities  R\i.  &  Lt..  pf.  (guar.)  (No.  5) 
Aurora  Elgin  &  Chicago,  common  (No.  1) 

Preferred  (quar .)_ 

Bangor  Railway  d-  Electric  (quar.) 

Capital  Traction  (Wash.,  D.  C.)  (quar.) 

Chicago  City  Railway  (quar.) 

Cincinnati  Street  Ry.  (quar.) 

Clevtand  Electric  Rg.  (quar.) 

Boston  (Pa  .)Consolldated  Electric  Co 

ForcstCilyRg.  (quar.) 

Galveston-Houston  Elec.  Co.,  pf.  (No.  1) 
HavanaElcc.Ry..  prej.  (quar.)  (No.  7)  .. 
Houghton  Co.  Street  Ry.,  pre'.  (No.  11) 
■fohnstmvn  (Pa.)  Passenger  Ry.  (quar.).. 
Louisville  Traction,,  common  (quar.).. 

Preferred 

Manila  Electric  Railroad  &  Ltghtlruj 

Mctrop .West Side E,cv .,  Chic. ,  pj.  \quar) 

New  Orleans  Railways  &  Light,  pref 

Portland  (Ore.)  Rv..  Lt.&  P.,  pf.(quar.) 
St.  Joscph(Mo.)  Ry.,  L.  H.  &  P..  pf.  (qu.) 
Savannah  Electric  Co..  pref.  (No.  12)   . 

.Seattle  Electric  Co.,  pre!.  (No.  14) 

South  Side  Elevated,  Chftngo  (quar.)_. 
Springfield  (III  )  Railway  &  Light  (quar.) 
Trl-Cltu Railway  &  LiglU.  pref  (quar.) 
TwlnCity  Rap.Trau.,  Mnneap.,pf  .(qu.) 
United  Railways,  St.  Louis,  pref.  (quar.). 

United  Trac.  &  Elec,  Prov.  (quar.) 

WestEnd  Street,  liosion,  common 

Banks. 

Coal  &  Iron  National  (quar.) 

Commerce,  National  Bank  of  (quar.) 

Hanover  National  (quar.) 

Home,  Brooklyn  (guar  ) 

Market  &  Fulton  National  (quar.) 

Mechanics'  National  (guar.) 

Mechanics  &  Traders  (guar.) 

Metropolitan  (guar.) 

Nassau  Nat. ,  Brooklyn  (qu)(No.  89) 

Nineteenth  Ward  (quar.)  (No.  25) 

New  Amsterdam  National  (quar.) 

Park,  National  (guar  ) '.._ 

Trust   Companies. 
Amxrlca,  Trust  Co.  of  (quar.)  (iVo.25)... 

Extra 

Bankers'  (quar.) '.'...'.'.'. 

Bowling  Green  (quar.) '.'..." 

Fifth  Avenue  (quar.) l.ll 

Franklin, Brooklyn  (guar.)  (iVo.  69)11"   " 

Guaranty  (quar.) 

Lincoln  (guar .) 

Long  Island  Loan  A  Trti.st,  Bklyn.  (quar.) 

Metropolitan  (quar.)  (No.  43) 

Morton  (quar.) '...'.'.'.. 

New  York  (quar.) '.'.'.'. 

TllleGuuranty  A  Trust  (quar!)..'.'.'. 

Van  Norden  (quar.)  (No.  10) ..Ill 

Washington  (guar.) 1" 

MiHcellaneous. 
Aeolian  Weber  Piano  <&  Pianola,  pf  .(qu.) 
Amer.  Agrlcul.  Chemical,  pref.  (No.  17) 
Amer.  Beet  Sugar,  pref.  (quar.)  (No.  33) 
Amer.  Brake  Shoe  &  Foundry,  com.fau.) 

Preferred  (quar.) 

American  Can.  pref.  (quar.) 

Amer.  Car  &  Fdy..  com.  (quar.)  (N0I2O) 

Preferred  (quar.)  (Xo.  34) 

American  Caramel,  common  (quar.) 

Common    (extra) " 

Preferred  (quar.)   1111"  1 

American  Chide,  common  (monthly)'" 

Common    (extra). ." 

American  Express  (quar.) 

Amor.  Iron  &  Steel  Mfg.,  com.  &  ptl(q"u.) 
American  LncnmulLvc .  preferred  (guar.) 
American  Pipe  Manufacturing  (quar.) 
American  iladlator,  common  (quar.)   H 


Per 
Cent. 


1 
2 

IH 
3 

H 
2 
2 
5 
2 
6 

I'A 
3H 
2 

^% 
2 

2J4 
2 
2 
2i 
21 
4 

2^6 
IV4. 
2Ji 
1 

IM 
2 

W2 

2 

1J€ 

2 

2 
IV2 

IH 
1% 

3H 

2 

1 

2H 
1 

1J5 
1 

IH 
IH 

2 

2 

2H 

2 

■iH 

3!4 

3 

IH 

H 
IH 
IH 
IVi 
-i.}4 
IH 

% 
2^d 

3 

W2 
3 

Yi 
\ 

1 

% 
62i^c, 
1« 
W4. 
3 
3 
1 
1 

IJ^ 
Wa. 
IH 
IH 
3J^ 

IV2 

2 

4 

2 

2y2 

3 

2J^ 

1 

3 

2ii 

3 

4 


When 
Payable. 


Oct. 

Sept. 

Oct. 

Sept. 

Sept. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept 

Oct. 

Oct. 

Oct. 


2 

4 

5 

3 

3>^ 

5 

3 

3 

6 

5 

8 

4 

2 

3 

IM 

3 

Hi 

1 

m 
iji 
1 

IH 
IH 
H 
2 
1 
1 
3 

IJi 
1% 
2 
1 


Nov. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Nov. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct.| 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 


1 

16 

1 

1 

15 

1 

15 

15 

15 

1 

1 

30 

1 

1 

8 

1 

25 

9 

16 

16 

16 

1 

1 

1 

1 

17 

1 

15 

1 

1 

30 

15 

16 

1 
7 
7 
1 
1 

30 
1 
1 
1 
1 

16 

15 
1 

30 
1 
1 
1 

30 

15 
1 
1 
1 
1 

30 
1 
1 
1 
10 
1 
1 

1 
1 
1 
1 
1 
1 
1 
1 
1 
30 
1 
1 

1 
1 
1 
1 

30 

30 

30 

30 

1 

1 

30 

30 

30 

30 

1 

30 
15 

1 
30 
30 

1 

I 

1 

1 

1 

1 
20 
20 

1 

1 
21 

1 
30 


Boaks  Closed. 
Days  Inelusive. 


Holders 
Holders 
Holders 
Sept.  1 
Sept.  1 
Sept.  1 
Oct.  18 
Holders 
Sept.  25 
Sept.  25 
Sept.  19 
Holders 
Holders 
Sept.  11 
Holders 
Sept.  19 
Sept.  15 
Sept. 15 
Sept.  18 
Oct.  11 
Sept.  21 
Sept.  15 
Oct.  16 
Sept.  17 
Oct.  1 
Sept.  14 
Sept.  28 
Sept.  28 
Holders 
Holders 
Sept.  15 
Hoi  dcrs 
Sept.  22 
Holders 
Sept.  15 
Sept.  15 
Holders 
Hoders 
Sept.  11 
Sept.  11 
Sept.  U 
Sept.  17 
Sept.  17 
Sept. 17 


of  rec 
of  rec. 
of  rec, 

to 

to 

to 

to 
of  rec 

to 

to 

to 
at  rec. 
of  rec. 

to 
ol  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of    re 

to 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 


Sept.  23 
Aug.  31 
Sept.  3 
Oct.  2 
Oct  .  2 
Oct.  2 
Nov.  3 
Sep. 25a 
Oct.  2 
Oct.  2 
Sept.  22 
Aug.  21 
Sept.  14 
Oct.  10 
Sep.  14a 


Name  of  Company. 


Oct 
Oct 
Oct.  1 
Oct.  8 
Nov.  5 
Oct.  21 
Oct.  15 
Nov.  3 
Sept  30 
O-":  4 
'^V\,  24 
Oct.  15 
Oct.  15 
Sept. 30 
Sept.  14 
Sept. 30 
Sep.  14a 
Sept.  30 
Sept. 14 
Oct.  8 
Oct.  1 
Sept.  14 
Oct.  22 
Sept.  16 
Sept  .10 
Sept.  16 
Oct.  1 
Oct.     1 

Oct.       1 


Sept.  22 
Sept.  15 
Oct.  I 
Sept.  15 
Sept.  15 
Sept.  15 
Oct.  6 
Holders 

Sept. 22 
Sept.  26 
Sept. 26 
Sept.  21 
Sept.  15 
Sept.  10 
Holders 
Spet.  20 
Sept.  22 
Sept.  27 
Holders 
Sept.  30 
Holdei-s 
Holders 
Sept.  11 
Sept. 11 
Sept  24 
Sept.  22 
Oct.  1 
Holders 
Holders 
Holders 
Holders 
Sept.  20 
Holders 
Sept.  24 
Holders 
Sept.  26 
Sept.  11 
Sept. 22 


to 
to 
to 
to 
to 
to 
to 
of  ree. 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  ree. 
of  ree. 

to 
of  rec. 

to 
of  rec. 

to 

to 

to 


Oct.  17 
Sept.  30 
Oct.  15 
Oct.  S 
Oct.  8 
Sept.  30 
Oct.  14 
Sept.    6 

Oct.  1 
Oct.  16 
Oct.  15 
Oct.  1 
Sept.  30 
Sept.  15 
Sept.  16 
Sept.  30 
Oct.  1 
Oct.  1 
Sept.  7 
Oct.  15 
Sept.  14 
Sept.  30 
Oct.  1 
Oct.  1 
Oct.  1 
Sept.  29 
Oct.  14 
Sept.  15 
Sept.  16 
Sept.  12 
Sept.  10 
Sept.  30 
Sept 19a 
Oct.  1 
Sept.  16 
Oct.  10 
Oct.  1 
Oct.      1 


Holders  of  rec 
Sent.  19  to 
Sept.  21  to 
Sept-  21  to 
Sept.  18  to 
Holders  of  rec. 
Sept.  21  to 
Sept. 22 
Sept.  29 
Sept.  21 
Sept.  28 
Sept.  21 


to 
to 
to 
to 
to 


Sept.  21 
Sept.  21 
Holders 
Sept.  22 
Holders 
Holders 
Holders 
Holders 
Holders 
Sept.  21 
Sept.  26 
Sept.  24 
Holders 
Sept.  21 
Sept.  20 

Sept.  21 
Sept.  20 
Holders 
Sept.  15 
Sept.  15 
Sept.  18 
Sept.  12 
Sept.  12 


to 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 

to 
to 
of  rec. 
to 
to 
to 
to 
to 


Sept.  12 
Oct.  1 
Sept.  30 
Oct  I  1 
Sept  30 
Sept.  21 
Sept.  30 
Sept.  30 
Sept;  30 
Sept.  30 
Oct.  1 
Sept.  30 

Oct.  1 
Oct.  1 

Sep.  26a 
Oct.  1 
Sept.  28 
Sept.  28 
,^cpt.30 
Sep.  2O0 
Sept.  21 
Oct.  1 
Sept.  30 
Sept.  30 
Sept.  21 
Sept.  30 
Sept. 30 

Sept.  30 
Sept.  30 
.Sept.  21 
Sept. 30 
Sept.. 30 
Oct.  1 
Oct.  1 
Oct.   1 


Sept.  11 

to 

Sept.  15 

to 

Sept.  15 

to 

Holders 

of  rec 

Holders 

of  rec 

Sept.  28 

to 

riolders 

of  rec 

Sept. 22 

to 

Sept.  30 

Sept.  20 
SepI .  20 
Sept. 14 
Sep  23a 
Oct.  21 
Sept.  14 
Sept.  3«> 


Miscellaneous  (Concluded) . 

American  Screw  (quar.) 

American  Sewer  PipeKquar.) 

Ameriean  Shlpbtiilding,  preferred  (guar.) 
Amer.Smelt.&  Ret., com. (quar.)  (No. 16) 

Preferred  (quar.)  (No.  33) 

American  Snuff,  common  (quar.) 

Preferred  (quar.) 

American  Strawboard 

American  Sugar  Refining,  com.  (quar.) 

Preferred  (quar.) 

American  Surety  (quar.)  (No.  73) 

American  Telephone  <&  Telegraph  (quar.). 
American  Tobacco,  preferred  (quar.).. 
American  Type  Founders,  common  (qu.) 

Preferred  (quar.) 

Bell  Telephone  of  Canada  (guar.) 

Bell  Telephone  of  Philadelphia  (quar.)    .. 
ButteEleetrlc  &  Power,  common  (quar.).. 

Calumet  &  Hecla  Mining  (quar.) 

Celluloid  Company  (quar.) 

Central  Coal  &Coke,  common  (quar.)... 

Preferred  (quar.) 

Central  Leather,  preferred  (quar.) 

Chic.  Jet.  Rys.&  U.  Stk.  Yds., com.  (qu.) 

Preferred  (quar.) 

Chicago  Telephone  (quar .) 

Cincinnati  Gas  &  Electric  (guar.) 

Columbus  Gas  &  Fuel,  preferred  (quar.). 
Colum.  cfe  Hock.  Coal  &  Iron,  pref.  (qu.) 
Consolidated  Cotton  Duck,  preferred. ._ 
Corn  Products  Refining .  preferred  (quar.) 
Crucible  Steel,  preferred  (guar.)  (No.  20). 
Cumberland  Tel.  &  Tel.  (quar.)  (No.  96) 
Distillers'  Securities  Corp.  (guar.)  (No.20) 
Dominion  Coal ,  Limited,  common  (quar) 
Dululh  Edison  Elecirlc,\  pf.  (qu  )  (No.  6) 
Kgstma.n  Kodak  of  N.  J.,  com.  (quar.). 

Common,  extra 

Preferred  (quar.) 

Electric  Boat,  preferred  (quar.) 

Evansvllle  Light ,  preferred  (guar.) 

General  Chemical,  preferred  (quar.) 

General  Electric  (quar.) 

Granby  Consol.  Mining  &  Smelt,  (quar.) 

Extra 

Great  Lakes  Toivlng,  preferred  (quar.) 

Guggenheim  Exploration  (qu.)  (No.  19) 
Harbison-Walker Refrae . ,eom(No.l)  (qu.) 

Hudson  River  Telephone  (quar.) 

International  Nickel,  preferred  (quar.).. 

International  Paper,  pret.  (quar.) 

International  Silver,  pref.  (quar.) 

Mackay  Companies,  com.&pref.(qu.). 

Manning,  Ma.rwell&  Moore,  (quar.) 

Massachusetts  Lighting  Cos.  (quar.) 

Mergenthaler  Linotype  (quar.) 

Michigan  Light,  common 

Preferred  (guar.) 

.Milwaukee  A-  Chlcago]Breu'eries,  Ltd 

National  Blseult,  common  fquar.) 

National  Enam.  &  Stamping,  pret.  (qu.) 
National  Lead,  common  (quar.)  (No.  15) 

National  Licorice,  preferred  (quar.) 

National  Sugar  Refining,  pref.  (quar.)  .. 

New  Haven  Iron  &  Steel 

New  Orleans Brcuinj ,  common 

New  York  AlrBrake  (quar.) 

New  York  Dock .  preferred 

Otis  Elevator,  common  and  pref.  (quar.) 

Peoria  Light,  preferred  (guar.) 

Pittsburgh  Plae Glass,  cotnmon  (guar.).. 

Procter  &  Gamble,  preferred  (quar.) 

Quaker  Oats,  common  (quar.) 

Ctommoo  (extra) 

Qulncy  Mining  (quar.) 

Railway  Ste^l  Spring ,  common 

Republic  Iron  *  Steel,  preferred  (quar.) 
Rhode  Island  Perkins  Horseshoe ,  pf  .  (gu.) 

Extra 

Royal  Baking  Powder,  preferred  (quar.) 
Safety  Car  Heating  &  Lighting  (quar.).. 

Sears,  Roebuck  &  Ck>,,  pref.  (quar.) 

Sloss-Sheffield  Steel  &  Iron,  pret.  (quar.) 

Subway  Realtu  (quar.) ^ 

Swift  itCo.  (quar.)  (No.  84) 

Tefft-Weller Company,  preferred  (quar.).. 

Texas  &  Pacific  (ioal  (quar.) 

Union  Bag  &  Paper,  pf.  (quar.)  (No.  34) 

Union  Ferry  (quar.) 

Union  Switch  &  Singal,  com.  &  pt.  (qu.) 
Union  Typewriter,  common  (No.  12) 

First  preferred  (No.  29) 

Second  preferred  (No  .29) 

tlnlted  Bank  Note  Corp.,  pref.  (quar.) 

United  Fruit  (quar.)  (No.  33) 

United  Gas  Improvement  (quar.) 

United  Shoe  Mach .  Corp . ,  com .  (quar.) .  . 

Preferred  (quar.) 

Tfnited  States  Leather,  pref.  (quar.).. 
U.S.Reduc.  &  Ret.,  pt.  (quar.)  (No.  17) 
U.  8.  Steei  Corp.,  com.,  (qaw.)  (No  15). 

Utah  Con.soIidated  Mining 

Va.-Caro.Chem.,  pret.  (guar.)  (No   48). 

VirslnJa  Iron.  Coal  &  Ctoke 

Waterbury  Co.  of  N.  J.,  common  (quar.) 

Preferred  (quar .) 

WaterburvCo.  of  W.  Va.  (quar.). 
Western  UnionTeleg.  (quar.)  (No.  i56). 
Westlnghouse  Machine  (quar.)  (No.  48). 

Westlru/lwuse  Air  Brake  (quar.) 

Extra 

Whlte(J.G.)&  Co.,  pref.  (quar.)  (No.  18) 


Per 

Cent. 


2H 

1% 

2 

I'A 

3 

1^ 

1 

IH 
1% 
2 

2 

IH 

1 

IH 
2 

1^ 
l'4 
S15 
VA 
IK. 
VA 
IM 

2 

V4 

Z'A 

IVs 

lA 

IVz 

3 

1 

VA 

IH 

VA 

1 

IH 

2H 

5 

VA 

2 

VA 

VA 

2 

2 
1 

VA 
2'A 
J^ 
1 

I'A 
lA 
VA 
1 

VA 
VA 
■2.A 
1 

VA 
3 

VA 
VAh 
lA 

m 

VA 

,30c. 
5 
2 
2 

VA 
lA 
VA 
2 

IK 
A 
$2.50 
2 

IH 
VA 

lA 

2 

I'i 

VA 

lA 

IH 

lA 

VA 

1 

3 

3 

3A 
4 

lA 

2 

2 

2 

i  v., 

VA 
VA 
A 
SI 

2 
5e 

2A 

2 

1 

lA 

2H 

2A 

2A 

VA 


When 
Payable. 


Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sent. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

O-t 

Oct 

Oct. 

Oct. 

Oct 

(Set. 

It* 
Oct. 
Oct. 
Oct. 
Oct 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


1 

15 

15 

1 

1 

1 

25 

2 

2 

30 

1 

1 

15 

15 

15 

15 

16 

28 

1 

15 

15 

1 

1 

1 

30 

1 

1 

1 


Books  Closed. 
Days  Inclusive. 


.   30  Sept.  21       to       .Sept.  30 

1  Sept.  22       to       Oct      1 

15  Sept.   8       to       Oct.   15 

15  Sept.  28       to       Oct.    15 

Sept.  21        to 

Sept.  15       to 

Sept.  15       to 

Sept.  15       to 

Sept.    1       to 

Sept.    1       to 

Sept.  15        to 

50ct.    1       to 

Sept.  15       to 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Oct.     6       to 

Holders  of  rec. 

Holders  of  rec. 

Holders  ot  rec. 

Oct.     1       to 

Oct.     1       to 

Holders  of  rec. 

Sept.  13       to 

Sept. 13       to 

Sept.  22       to 

Holders  of  rec. 

Holders  of  rec. 

Sept.  21       to 

.  Sept.  21       to 

10  Oct.     1       to 

1  Sept. 22       to 

1  Sept.  24       to 

26  Sept.  26       to 

1  Sept.  21       to 

1  Holders  of  rec. 

1  Sept.    1       to 

1  Sept.    1       to 

1  Sept.   1       to 

1  Sept  21        to 

1  Holders  of  rec. 

I  Sept.  22       to 

15  Holders  of  rec. 

30  Sept.  14        to 

30  Sept.  14        to 

1  Sept.  21        to 

1  Sept.  14       to 


.  Holders  of  rec. 
15  Oct.     6 

1  Oct.    11 

I  Sept.  15 

I  Sept. 18 

1  Sept.  16 

1      

15  Holders  o(  rec 
30  Sept.  15       to 

1  Holders  of  rec 

1  Holders  ot  rec. 


to 
to 
to 
to 
to 


Oct. 
Oct.  1 
Oct.  1 
Sept.  25 
Oct.  2 
Oct.  2 
Sept. 30 
Oct.  14 
Oct.  1 
Oct.  10 
Oct.  10 
Sept. 25 
Oct.  15 
Sep.  13a 
Rept.ll 
Sep.  13a 
Oct.  15 
Oct.  15 
Sept.  10 
Oct.  1. 
Oct.  1 
Sept.  30 
Sept.  18 
Sept. 14 
Oct.  1 
Oct.'Sl 
Oct,  9 
Oct.  1 
Oct.     1 

Sept.30" 
Sep. 25a 
Sept.  16 
Sept.  15 
Sept.  15 
Sept.  30 
Sep.  19a 
Oct.  1 
Sep.  I4a 
Sept.  30 
Sept.  30 
Oct.  1 
Oct.  1 
Sept.  20 
Oct.  15 
Nov.  1 
Sept.  24 
Oct.  1 
Sept.  30 


to 
to 
to 
to 
to 
to 
to 


1  Sept  24 
15  Sept.30 
30  Sept.  11 

1  Sept.  14 
30  Sept.  24 

2  Sept.  19 

21  Sept.  18 
25  Holders  ot  rec. 

22  Oct.     5       to 

15  Holders  ot  rec. 

16  Holders  of  rec. 
1  Hoders  of  rec. 
1  Sept. 22       to 

15  Sept.  22       to 
Holders  of  rec. 
Holders  ot  rec. 
Sept.    4       to 
Oct.   11       to 
Sept.  17       to 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  of  rec. 


Sept. 16 

Holders 

Sept.  17 

Sept.  22 

Sept.  22 

Sept.  21 

Oct.     1 

Sept.  21 

10  Oct.      1 

1  Sept. 21 

1  Sept.  21 

1  Sept.  21 

1  Sent.  15 

].5  Holders  ot  rec 

15  Holders  of  rec. 

15  Holders  of  rec. 

1.,  Holders  of   rec 

1  Holders  of  rec. 


to 
of  ree. 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


1  :ept.21 

30     ept.  12 

I,';     ent.22 

15  Sept.  29 

1  Sept.    1 

1  Sept.  21 

I  Sept.  21 

I  Sept.  21 

U  Sept.  31 

10  Oct.      1 

10  Sept  21 

10  Sept.  21 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


1  Holders  of  rec. 


Oct.^^a 
Sept.  30 
Sep.  19a 
Sep.  19a 
Oct.  1 
Oct.  15 
Oct.  1 
Oct.  1 
Sept.30 
Oct.  2 
Oct.  7 
Sept.  19 
Oct.  21 
Oct.  1 
Sept.30 
Sep  19a 
Oct.  1 
Oct.  14 
Oct.  5 
Oct.  5 
Sept.  8 
Oct.  22 
Oct.  16 
Oct.  ,1 
Oct.  1 
Sep.  14a 
Sep.  14a 
Oct.  1 
Sept.  17 
Oct.  1 
Oct.  7 
Oct.  1 
Sept.30 
Oct.  15 
Oct.  1 
Oct.  10 
Sept.  30 
Sept.30 
Sept.30 
Oct.  1 
Sept.26 
Sept.  30 
Sept.  20 
Sept.  20 
Sept. 10 
Sept.30 
Sept.  30 
Oct.  9 
Oct.  15 
Oct.  1 
Sept.  30 
Sept.30 
Sept.30 
Oct.  10 
Oct.  10 
Oct  10 
Oct  10 
Aug.  31 


a  Transfer  books  not  closed.  6  Also  2K  %  payable  April  15  1908.  tJ  On  $25  paid 
In;  par  value  ot  shares  $50.  e  Payable  In  stock  at  par.  h  Declared  7%  payable  In 
quarterly  Installments  {Payable  In  dividend  warrants;  also  2%  declared  on 
second  preferred,  payable  to  holders  ot  record  April  10  1908. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Mln. 


stocks. 
300  Pharmacist  Consol 

Co.,  $1  each 

500  Phoenix  CJold  Mln.  Co., 

$1  each 

6  Phoenix  Securities  Co.  & 
$12  Dcben.  Scrtp,  $10 

each 

15  City  Investlnp:  Co 

1  Blooming  Grove  Hunting 

Flshlns:  Club 

15  Hills  Brothers  Co 


$10  lot 

..    93  H 
& 

.$110 
.$101 


Stocks. 
77  Staudaid  Le<athcr  Co.,  N.J. 

$10  each $23  lot 

10  Fourth  National  Bank 173 

Bonds. 
$15,000  Kdlson  United  Phono- 
graph Co.  coll.  tr.  4s,  15)08. 
Jan.  1906  oouponsattached.$900rt 
£681  10s.  Kdlson-UcU  Consol. 
Phonograph  Co.,  Ltd.,  de- 
ferred warrant $10  lot 

$6,000  Hudson  River  Elec.  P, 
Co.  1st  M.  5s,  1044 50 
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Statement  of  New  York  City  Clearing-House  Banks. — 

The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  weekending  Sept.  14. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages  of  the 
daily  results,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  daj's  of  the  week  and 
^vide  this  aggregate  bj'  the  number  of  days. 

ire  omll  two  ciphers  (00)  In  all  cases. 


Banki. 
00s  omitted. 


Bankof  N.  Y.. 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Ex, 

Gallatin 

Butch.  &Drov- 
Mech.&  Traders 

Greenwich 

American  ExcM. 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

North  America- 
Hanover 

Citizens'  Cent.-, 

Nas-sau 

Market  &  Fult'n 
Metropolitan  . 
Corn  Exchange 

Oriental  

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  Nat.  Ex. 

Bowery 

N.  Y.  County- - 
German-.\mer  . 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germanla 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

First  Nat.3kln. 

Liberty 

N.Y.Prod.Ex. 
New  Amsterdam 

State 

14th  Street 

Totals  - . 


Capital. 


$ 

2.000,0 

2,050,0 

2,000,0 

3,000,0 

1.500.0 

1.000.0 

25,000.0 

3.000.0 

600,0 

1,000.0 

300,0 

2.000.0 

500.0, 

5.000.0, 

25.000,0, 

3,000,0 

600,0 

450,0 

200,0 

2.000.0 

3,000,0 

3,550,0 

600,0 

1,000,0 

2,000,0 

3,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

500,0 

JO  .000,0 

2,000,0 

250,0 

500.0 

7,50,0 

5.000.0 

100,0 

200,0 

200,0 

500,0 

1. 000.0 

250,0 

1,000,0 

200,0 

1,000.0 

300.0 

1.000.0 

1,000.0 

1,000,0 

1,000,0 

1,000,0 


Surphis.      Loans.        Specie.   '  Legals. 


I 


Deposits,  a 


129,400,0 


S 

2.991.2 

3,040,9 

1,021,8 

3.723.5 

4,544,6 

483,0 

23,582,0 

5,040,8 

526,6 

2.466.5 

153.2 

943,3 

716.5 

5,020,2 

14,928,1 

5,043,6 

798,9 

1,051,1 

470,2 

2,207,6 

8,671.6 

1,127,2 

.305.4 

1,586,2 

979,9 

4.993,3 

1,215,9 

7,206,4 

8,934,8 

123,6 

3.228,1 

2.005.4 

19,682.9 

1,151,0 

784,9 

578,9 

607,4 

4.641.0 

1,859,9 

866,4 

960,5 

1,584,7 

1,368,5 

462,4 

1,765.1 

807.3 

1,434,3 

701,4 

2,360  0 

656,2 

206,6 

751,3 

416,2 


164.098,3 


17.264.0' 

24.200,0] 

14,S92,0| 

20.416.01 

20.804.3] 

7.613.0 

1.54,986,0! 

25,822,0] 

6,240,5 

7,9.'?8,1 

2,215,8 

16,0.59,0' 

5,7.30,31 

27,668,7] 

135,374,4 

17,913,9 

3,086,0| 

5,503,0, 

2,116,2 

15,128,0 

54,457,7 

20,622,9 

3,717,1 

7,185,2 

11,394,9 

36,168,0 

10.216,5 

25, '276, 7 

72,519,0 

1.081.9 

18.411.0 

8,971,0 

89,824,6 

14,730.0 

3,385,0 

6,038,1 

3,868,2 

51,144,1 

9.719.2 

3.503.7 

4,557,1 

12,956,5 

7,338,3 

2,932,7 

9,532,7 

3,910,0 

15,725,0 

4,080,0 

12,788,4 

6,466,3 

4,521,9 

14,033,0 

6,918,3 


1088.972,2 


S 

2,418 

5,460 

3,367 

3,125 

3.073 

1,478 

35,436 

5,2,53 

8.59 

731 

370 

3,013 

1,094 

2,518 

18.421 

1.973 

277 

549 

3SS 

1.923 

10,975 

3,234 

146 

1,114 

2,419 

5,779 

1,193 

3,925 

17,984 

115 

2,780 

1,374 

18.630 

2,993 

644 

882 

673 

13,058 

2,076 

190 

708 

1,475 

1,546 

491 

598 

517 

3,023 

437 

2,197 

1,518 

798 

2,673 

1,002 


198,909,9 


S 

1,808,0 

2,230,0 

1,052,0 

1,899.0 

2,238,0 

156,0 

2,100,0 

1,694,9 

349,6 

580,3 

58.6 

1,680,0 

350,0 

1,495,6 

11,423,1 

848,2 

537,0 

857,0 

249,9 

1,591,8 

5,755,2 

2,023,0 

522,5 

608,0 

171,6 

4,811,0 

438,0 

1,362,0 

3,127,0 

129,6 

1,999,0 

927,0 

783,6 

816,0 

107,0 

441,1 

192,4 

1,362,5 

712,4 

725,0 

942,2 

1,836,2 

276,5 

207,6 

1,032,6 

614,0 

1,606,0 

615,0 

478,5 

4.54,0 

323,7 

1.59,0 

463,1 


69,221,9 


$ 

15,553 

27,800 

16,797 

19,738 

20,938 

6,693 

134,450 

25,123 

6,185 

5,163 

1,905 

18,641 

5,987 

19,102 

112,079 

12,589 

3,443 

5,417 

2,397 

14,136 

62  ,.397 

20.007 

3,923 

6,716 

11,389 

41,422 

9,870 

21,820 

81.079 

1.178 

18.108 

■     9,274 

75.488 

14,130 

3,5,33 

6,196 

3,609 

55,524 

10,521 

3,871 

5,813 

13,578 

7,302 

2,857 

8,563 

4.338 

17.887 

3,897 

10.992 

7.554 

5.147 

15.508 

7,148 


Re- 
s'Tve 


% 

27.1 

27.6 

26.0 

25.4 

25.3 

24.4 

,  27.9 

?  ,01 27.6 

.8]19.5 

.l|25.4 

1,3  22.5 


25.1 
24.1 
21.0 
26.6 

22.4 
23^6 
25.9 
26.6 

.5]24.8 


26.7 

26.2 

17.0 

25.6 

22  7 

25.5 

16.5 

.0,24.2 

,0  26.0 

.2 1 20 .8 

,0!26.3 

0,24.8 

,8'25.7 

,0]20.9 

,0]21.2 

4  21.3 

23.9 

25.9 

26.5 

23.6 

28.3 

24.4 

25.0 

24.4 

19.0 

26.0 

25.8 

26.9 

24.3 

8:26.1 


1044,852,4  25.6 


21.7 
18.1 
20.4 


a  Total  United  States  deposits  Included,  $30,072,000. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
■week  ending  Sept.  14,  based  on  average  daily  results. 

We  omll  two  ciphers  (00)  In  all  cases. 


Loans 

Lctjal 

Deposit  with 

Tender 
and 

Net 
Deposits. 

Banks. 

Captr 

Sur- 

Invest- 

Specie. 

Clear- 

Other 

tal. 

plus. 

ments. 

Bank 
Notes. 

ing 
Agent. 

Banks, 
&c. 

N.  V.  City 

Borouylis  o) 

Man.&Br'x. 

1      $ 

S 

S 

$ 

S 

S 

S 

$ 

Wash.  H'g'ts 

100,0 

183,6 

1,035,5 

15,0 

56,4 

74.0 

902,2 

Century  

200.0 

149,5 

1,148,1 

6,5 

89,4 

74,9 

53,5 

1,050,7 

Chelsea  Exch 

100,0 

115,6 

1.313,7 

92,2 

69,1 

71,5 

125.3 

1,573,7 

Colonial 

100.0 

454,3 

3,863,6 

98,7 

422,0 

620,7 

252,7 

4,782,0 

Columbia . . . 

300,0 

476,0 

5,782,0 

317,0 

231,0 

367,0 

0,056,0 

Consol.  Nat. 

1,000,0 

1,114.7 

5,025,3 

625,9 

37,6 

225,0 

Vob.o 

4,128,0 

Fidelity 

200,0 

149,5 

866,5 

9,1 

53,6 

60,2 

769,7 

Hamilton   .. 

200,0 

288,7 

5,573,9 

310,5 

254,0 

111,3 

818,9 

6,840,3 

Jefferson 

500,0 

680,4 

4,111,0 

8,2 

286,8 

80,6 

121,8 

3,669,6 

Mt.  Morris.. 

250.0 

235,3 

2,241,6 

124,3 

107,9 

.303,0 

58,8 

2,688,3 

Mutual 

200,0 

297.1 

3,120,8 

18,1 

243,0 

190,7 

8,0 

3,061,0 

19th  Ward.. 

300,0 

480,3 

3,824,6 

.30,0 

417,0 

96,8 

1,107,5 

5,on,i 

Plaza  

100,0 

372,6 

3,742,0 

302,0 

191,0 

69,0 

3,809,0 

12th  Ward.. 

200,0 

230,5 

2,462,0 

45,0 

228,0 

,252,0 

2,872,0 

23rd  Ward-. 

100,0 

182,7 

1,689,1 

01,0 

159,6 

114,3 

78,7 

1,939,7 

Union  Exch. 

7.50,0 

912,4 

9,.364,3 

486,6 

225,0 

.507,3 

7,710,6 

Yorkvllle... 

100,0 

400,3 

3,358,7 

47,8 

409,2 

206,7 

84,8 

3,961,6 

Coal&I.Nat 

500,0 

625,5 

4,857,0 

035,0 

274,0 

5.54.0 

70,0 

4,978,0 

New  Neth'l'd 

200.0 

211,8 

1,339,8 

75,0 

9,2 

99,5 

10,0 

1,164,6 

Batt.Pk.Nat. 

200,0 

128,0 

859,9 

119,7 

50,9 

39,3 

697,1 

Borough  of 

Brooklyn. 

BorouKh    ... 

200,0 

179,4 

3,636.5 

54,6 

233,3 

288,7 

110,0 

4,230,8 

Broadway  _. 

1.50,0 

416,6 

2.587,0 

13,6 

229,0 

28H,4 

71,9 

2,808,7 

Brooklyn  ... 

300,0 

112,2 

2,006,8 

139,0 

88,0 

289,2 

109,8 

2,402,7 

Mfrs.'   Nat.. 

252,0 

739,5 

4,637,3 

274,4 

162,5 

482,7 

148,0 

4,586,6 

Mechanics'.. 

1,000,0 

897,3 

11,675,2 

241,3 

674,8 

1,028,0 

154,2 

12,239,6 

Nassau 

7.50,0 

928,5 

5,859,0 

256,0 

511.0 

983,0 

5,702.0 

Nat.  City... 

300,0 

621,6 

3,189,0 

129,0 

338,0 

4.57,0 

72,0 

3.645,0 

North  Side.. 

100,0 

218,2 

1,647,3 

21,0 

129,6 

46,5 

269,0 

1,864,4 

Jersey  City. 

First  Nat... 

■400.0 

1,179,2 

4,2.35,1 

185,8 

281,6 

2,495,5 

433,0 

6,039,1 

Hud  .Co.  Nat. 

250,0 

721,1 

2,807,0 

101,7 

78,6 

130,1 

111,6 

2,285,2 

Third  Nat... 

200,0 

348,3 

1,926,3 

54,5 

195,7 

304 ,2 

26,2 

2,0,'-,9,2 

Hoboken. 

First  Nat... 

220,0 

596,7 

2,323,7 

126,1 

28,1 

1.55,4 

68,3 

1.9.'-,3,2 

Second  Nat. 

125.0 

202,4 

1,829,6 

65,1 

66,0 

89,5 

104,3 

1,689,0 

Tot.  Sept.  14 

9.847,0 

14849,8 

113999,2 

5,090,3 

6,8:50,9 

11,162,0 

4.628,9 

119170,7 

Tot.  Sept     7 

9,847,0 

14849,8 

112947,8 

4,893,9 

6,406,2 

11,407.1 

4.444,2 

118046,7 

Tot.  Aug.  31 

9,847,0 

14857,9 

112452,8 

4,976,0 

6,830,9 

11,029,9 

4,275,1 

117166,1 

Ne'w  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summarjr  of  the  weekly  returns  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  in  all  these  fiffures. 


Banks. 


New  York 

Aug.  17.. 
Aug. 24 
Aug. 31-. 
Sept.  7.. 
Sept.l4_- 
Boston. 
Aug.  24.- 
Aug.31.- 
Sept.  7.. 
Sept  14.. 

Phila. 
Aug.  24.. 
Aug.31_. 
Sept.  7-. 
Sept. 14.. 


Capital. 

and 
Surplus. 


Loans. 


S 
290.807,4 
290,807,4 
290,807,4 
293,498.3 
293,498,3  1088.972,2 


43,680,0 
43,680,0 
43,080,0 
43,680,0 

51,165,0 
51,165,0 
51,165,0 
51,165,0 


S 
1096,222,1 

1088,1.52,0 
1087,985,4 
10S8, 597,2 


Specie. 


189,463,0 
187,349,0 
186,313.0 
186,379,0 

222,646,0 
222,521,0 
222.651,0 
224,165,0 


S 
203,988,3 
203.036,8 
200,889,5 
200,317,4 
198,909,9 

17, .531,0 
16,713,0 
16,392,0 
17,145.0 


Legals. 


S 
70,170,1 
69,035,5 
09,530,9 
68,676,2 
69,221,9 

3,825.0 
3,9)2,0 
4,062,0 
4,409,0 


55,128,0 
54,852,0 
55.335,0 
55,549,0 


Deposits,  a 


10.59,4,57,3 
1048,383,6 
1046,655,8 
1046.485,0 


Circu- 
lation. 


50,201.8 


Clearings. 


S 


1,707,913,3 
50.165.411,375,820,6 
.50  ,.308, 5  1,290,274,4 
50,477,0  1,223,128,6 


1044,8.52.4  50,649,2  1,640,946,0 


205,243,0 
201,553,0 
205,339,0 
208,803,0 

249,615.0 
250,674,0 
251,149.0 
252,570,0 


S.349,0 
8,3-26,0 
8,284,0 
8,339,0 

13,667,0 
13,678,0 
13,691,0 
13,659,0 


132,879,2 
116,721,6 
120,025,9 
142,550,8- 

126,551,8 
121,487,2 
123,423,6 
138,744,5- 


a  Including  for  Bo.ston  and  Philadelphia  the  item  "due  to  other  banks,"  .ind  .iLso 
Oovcrnraen  deposits.  For  Boston  these  Government  deposits  amounted  o« 
September  14  to  $3,596,000:   on  September  7  to  $3,171,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Sept.  14,  also 
totals  since  the  beginning  of  the  fir.st  week  in  January; 


FOREIGN  IMPORTS 

AT  NEW  YORK. 

For  the  week. 

1907. 

1906. 

19«S. 

1904. 

Dry  Goods..   ... . 

$3,773,926 
9,848,901 

$3,565,135 

$3,081,339      $2,506,238 

General  Merchandise 

13,588,235 

11.849.435|        9,466,180 

Total 

$13,622,827 

$136,663,019 
488,257,280 

$17,153,370    814.9,30.7741   Sll.972.418 

Since  January  I 

Dry  Goods 

General  Merchandise 

$115,486,651 
423,108,946 

$99,830,792]   885,600,83e 
389.894.761    335,735.045 

Total  37  weeks 

$624,920,299 

$538,595,597 

$489,725,543 

$421,335,875 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  14  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK 


1907. 

1906. 

1905. 

1904. 

For  the  week 

$9,869,586 
429,156,015 

$12,188,653 
427,771.811 

$9,258,086 
365,618,734 

$13,326,249 

Previously  reported 

329,437,831 

Total  37  weeks 

$439,025,601 

S439.960.464 

$374,876,830 

$342,764,080' 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  14 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Qold. 

Exports. 

Imports. 

Week. 

Since  Jan.  I 

Week. 

Since  Jan  t 

GreatBrltaln 

France 

$'50,666 

$12,877,335 

15,361,499 

1,615,083 

880,155 

11,500 

2,186,443 

1 ,500 ,090 

88,868 

60.737 

1,753 

$2,540,353 
717,087 

1,155,297 

West  Indies. 

752,275 

Mexico   

353,319 

•South  America 

All  other  countries 

1,938.043 
258,232 

Total  1907 

$50,000 

12.000 

4,600 

$1,334,200 

163,000 

3.723 

875 



$34,432,015 

5,886.574 

38,098.587 

$31,746,554 

3,067,000 

10,278 

283,936 

"""7',66.5 
14,786 

$155,761 

3,046.002 

108,008 

'«V,i6s 

217,610 
29,721 
11.042 

$7,714,606 

Total  1906 

53,694.275 

Total  1905 . 

6,843,30S' 

Silver. 
Great  Britain 

$2,519 

France    

2,270 

158 

West  Indies  

132,210 

Mexico   

South  America 

All  other  countries 

1,241,736 

704,591 

21,484 

Total  1907 

Total  1906 

Total  1905.. -     

$1,501,798 

713.503 

1.4:J9,475 

$35,130,219 
37,5.30,617 
24,697,841 

$262,481 

18,827 

627,991 

$2,104,968 
1,672.397 
3,022,094 

Of  the  above  imports  for  the  week  in  1907,  $125  were 
American  gold  coin  and  ,$300  American  silver  coin.  Of 
the  export.s  during  the  same  time  $50,000  were  American 
gold  coin  and were  American  silver  coin. 


^anliiug  cxnd  3"inauci;tX. 


We  shall  be  pleased  to  mail  investors  copies  of  the  ninth 
edition  of  our  lO-pace  circular  describlni!  65  Short-Term  Notes 
and  Collateral  Trust  Bonds  with  approximate  market   prices. 

Spencer  Trask  &  Co». 


WILLIAM  AND  PINE  STS. 


NEW  YORK 


Moffat   &   White 

Members  New  Vork  Stock  Exchange. 
6  NASSAU  STREET.  HANOVTm  BANK  BUILDING 

DEALERS   IN    INVESTMENT    SECURITIES. 
Commission  Orders  Execu    d  for  Cash  Only. 
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Wall  Street,  Friday  Night,  Sept.  20  1907. 

The  Money  Market  and  Financial  Situation. — The  steady 
advance  of  New  York  City  bonds  to  a  level  of  4  or  5  points 
above  the  price  which  the  city  reahzed  for  them  last  week  is 
an  event  which  has  attracted  attention  in  financial  circles 
this  week.  At  the  same  time  there  has  been  more  activitj^ 
and  some  advance  in  the  price  of  two  or  three  railway  issues, 
notably  Pennsylvania  and  Union  Pacific  convertibles,  and  in 
some  quarters  the  matter  has  been  looked  upon  as  a  revival 
of  the  investment  demand  for  high-grade  securities.  Careful 
inquiry  among  a  few  of  the  prominent  bond  houses  in  the 
Street  fails,  however,  to  confirm  such  a  theory,  and,  except 
for  the  movement  referred  to,  business  in  all  departments 
at  the  Exchange  and  elsewhere  has  been  quite  as  dull  and 
uninteresting  as  for  some  time  past. 

The  local  money  market  shows  little  change,  but  it  would 
seem  that  the  additional  Government  deposits  now  being 
made  should  soon  have  a  more  appreciable  effect.  Abroad 
the  tendency  is  towards  easier  conditions.  The  Bank  of 
England  reports  a  further  increase  in  its  percentage  of  reserve 
and  in  the  open  London  market  rates  are  sufficiently  below 
the  Bank  rate  to  suggest  the  probability  of  a  change  in  the 
latter  in  the  near  future. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  5%.  To-day's  rates  on  call  were  23^@3i/^%. 
Prime  commercial  paper  quoted  at  6i^@7%  for  endorse- 
ments and  63^2®''%  for  best  single  names. 

The  Bank  of  England's  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £480,478  and  the  percentage 
of  reserve  to  liabilities  was  51.67,  against  51.28  last  week. 

The  discount  rate  remains  at  43^%,  as  fixed  August  15. 
The  Bank  of  France  shows  a  decrease  of  500,000  francs  in 
gold  and  an  increase  of  200,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Sept.  14  showed  a  decrease  of  $861,800  in  the  re- 
serve held  and  a  surplus  over  the  required  reserve  of  $6,918,- 
700,  against  $7,372,350  the  previous  week. 


1907. 
Sept.  14. 

Difference 

from 

prevlozis  week. 

1906. 
Sept.  15. 

1905. 
Sept.  16. 

Capital 

S 

129,400,000 

164,098,300 

1.088.972,200 

50,649,200 

♦1,044,8.52,400 

198.909,900 

69,221,900 

268,131.800 
261.213.100 

3 

S 

118,150,000 

154,235,000 

1,036,460,400 

44,888,800 

1,005,487,600 

177,366,500 

77,541.800 

254.908,300 
251.371.900 

S 
115.972.700 

Surplus 

140.160,800 

Loans  and  discounts. . 

ClrculaUon 

Net  deposits 

Inc.        375,000 
Inc.         172,200 
Dec.     1.632,600 
Dec.     1,407,500 
Inc.         545,700 

Dec.        861.800 
Dec.        408,150 

1,085,821,900 

53,696,500 

1  096  353  200 

Specie   

202,175,200 

Legal  tenders 

Reserve  held. 

25%  of  deposits 

76.548,400 

278,723,600 
274,088,300 

Surplus  reserre 

6.918,700 

Dec.       453.650 

3,536,400 

4,635,300 

* $30,072,600  United  States  deposits  Included,  against  $29,127,000  last  week  and 
$17,684,400  the  corre.«ponding  week  of  1906.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $14,436,850  on  Sept.  14  and  314,654,100 
on  Sept.  7. 

A'ote. — Returns  of  separate  banks  appear  on  preceding  page. 

Foreign  Exchange. — The  market  was  easy  until  Wednes- 
day, influenced  principally  by  offerings  of  commodity  bills; 
then  there  was  a  recovery,  due  to  a  demand  for  remittance, 
and  the  tone  was  strong  at  the  close.  To-day's  (Friday's) 
nominal  rates  for  sterling  exchange  were  4  823/^@4  83  for 
sixty-day  and  4  86i/^@4  87  for  sight.  To-day's  (Friday's) 
actual  rates  for  sterling  exchange  were  4  8225@4  8235  for 
long,  4  8560@4  8570  for  short  and  4  8615@4  8625  for 
cables.  Commercial  on  banks  4  8180@4  8190  and  docu- 
ments for  payment  4  813^(53,4  82 J^.  Cotton  for  payment 
4  813^@4  811^,  cotton  for  acceptance  4  8180@4  8190  and 
grain  for  payment  4  82@4  823/g. 

To-daj''s  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20^-^0®  5  205^  for  long  and  5  17^a@5  17J^f/  for 
short.  Gerinauy  bankers'  marks  were  943^@94  3-16  for 
long  and  94  15-16d(^94  15-16  for  short.  Amsterdam  bank- 
ers' guilders  were  40  22@40  24  for  short. 

Exchange  at   Paris  on  London  to-day  20f, 
range  25f.  14i/^c.  high  and  25f.  14c.  low. 

The  week's  range  for  exchange  rates  follows: 


14c.;  week's 


-Lang- 


Shorl- 


Sterllng,  Aciueii — 

High 4  8225  @4  8235 

Low 4  8170  @4  8175 

Paris  Bankers'  Francs — 

High 5  20Ha        ®5  20^ 

Low 5  21)4  @5  21^^ 

Germany  hankers'  Harks — 

High 94M  (a   94  5-16 

Low 94 "J  @   94  3-16 

.4  msterdain  Bankers'  Guilders — 

H'^h-- I     40  22         @    40  24       I 

I'OW J  40  3-16a     ©40  3-16*1 


-Cables- 


14  8560 

14  8535 

15  17^0 
15  18)^ 


@  4  8570 
@4  8545 

@o  17l4d 
@5  173^0 


14  8615 
1 4  8595 


@  4  8025 
@4  86 


94  15-16d@    94  15-161 
94H  @   94  15-161 


Less:     a  1-10  of  1%.     tfl-32ofl%.     ft.3-32otl%. 
Plus:     A:  1-16  of  1%.     11-32  of  1%.     1/3-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying,  50c.  per  $1,000  discount;  selling  $1  per  $1,000 
premium.  Charleston  seUing  $1  per  $1,000  premium.  New 
Orleans  bank,  par;  commercial,  50c.  per  $1,000  discount. 
Chicago  15c.  per  $1,000  discount.  St.  Louis  20c.  per  $1,000 
discount.     San  Francisco  60c.  per  $1,000  premium. 


State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  and  industrial  bonds  has  been 
stimulated  somewhat  by  the  demand  and  advances  in  prices 
of  New  York  City  bonds.  The  aggregate  transactions  have 
been  exceptionally  small,  however,  except  in  the  case  of  two 
or  three  issues,  as  noted  above;  but  the  tendency  to  higher 
prices  is  regarded  as  indicating  a  shghtly  better  feeling  in 
investment  circles. 

The  conspicuous  features  have  been  Union  Pacific,  Penn- 
sylvania and  U.  S.  Steel  issues.  U.  P.  convertible  4s  have 
advanced  over  2  points  within  the  week,  and  the  others 
mentioned  are  about  a  point  higher.  Interborough-Metropoli- 
tan  4i^s  have  also  been  strong,  recovering  a  part  of  the  re- 
cent decline,  and  several  other  issues  are  an  average  of  nearly 
a  point  higher. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $11,000  4s  coup.,  1925,  at  125}^.  The 
following  are  the  daily  closing  quotations;  for  yearly  range  see 
third  page  following. 


2s,  1930 registered 

2s,  1930 ..coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 reglsteredjQ- 

4s,  1925 coupon 

2s,  1936. Panama  Canal  regis! Q 


Interest 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Periods 

14 

16 

17 

18          19     1 

Q — Jan 

*1053^ 

*105}4 

*105i^ 

*105M 

*I05M 

Q— Jan 

*106 

*106 

*106 

*106 

*106 

Q— Feb 

*102 

*102 

*102 

*102 

*102 

Q— Feb 

*102 

*102 

*102 

*102 

*102 

Q— Feb 

*101J^ 

*1017^ 

*101% 

*101J^ 

*101% 

Q— Feb 

*125>^ 

*125i4 

*125H 

*V25'A 

*125J^ 

Q— Feb 

*125^ 

*125iA 

*125H 

*125J^ 

I25i4 

Q — Nov 

*1045i 

*104M 

*105 

*104M 

*105 

Sept. 
20 

*105M 
*106 

102 
*102 
*101% 
*12534 

125}^ 
*105 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 


Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  dull  and  irregular  during  the  early  part  of  the  week,  and 
prices  generally  moved  within  a  very  narrow  range.  On 
Thursday  there  was  a  firmer  tone,  although  the  volume  of 
business  was  not  materially  increased.  Prices  moved  up 
and  down  to-day  with  little  apparent  reason,  covering  a 
wider  range  than  usual,  but  finally  settled  at  about  last 
night's  level. 

Great  Northern  and  Northern  Pacific  have  been  strong 
throughout  the  week  and  clo.se  about  4  points  higher.  Read- 
ing and  Union  Pacific  continue  to  be  conspicuously  active. 
Both  declined  early  in  the  week,  but  close  with  a  net  gain 
of  about  3  points.  Delaware  &  Hudson  has  made  a  similar 
record.  Canadian  Pacific  and  Missouri  Pacific  are  the  only 
active  railway  issues  that  show  a  loss.  The  remainder  of 
the  railway  list  is  an  average  of  about  a  point  higher  than 
last  week. 

The  copper  stocks  seem  to  have  reached  a  halt  in  their 
downward  movement  early  this  week,  and  have  recovered, 
closing  with  a  net  gain.  Steel  preferred  has  declined  over  a 
point  and  the  common  is  fractionally  lower. 

For  daily  volume  of  business  see  page,  711. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending   Sept.  20. 


American  Coal 

Balaklala  Copper 

Bethlehem  Steel,  pref. 
Chic  Un  Tr  tr  reels.. . 

Comstock  Tunnel 

Diamond  Match 

Gt  Northern  subscript' n 

certfs,  65%  paid 

Ingersoll-Rand,  pref 

Keokuk  &  Des  Moines. _ 
Knickerbocker  Ice  (Chic) 

Preferred 

Quicksilver  Mining 

United  Cigar  Mfrs,  pref. 


Sales 

for 
Week. 


40 

1.825 

100 

10 
2,200 

14 


Range  for  week. 


Lowest. 


Highest. 


140     Sept  16 

S5J^Sept  20 

32     Sept  17 

2MSept  16 

22c.  Sept  17 

125     Sept  20 


140     Sept  16 

$6MSept  16 

32     Sept  17 

2MSept   16 

25c. Sept  17 

125     Sept  20 


5,000  inj^Sept  10122     Sept  19 


lOOi  91     Sept  18 


200 
400 
500 
100 
25 


S>^Sept  20| 

50     Sept   18 

65     Sept   18 

MSept   16 

87}^  Sept  19 


91  Sept  18 
9  Sept  20 
51  Sept  19 
60%  Sept  20 
JiSept  16 
87HSept  19 


Range  sinfe  Jan .  1 . 


Lowest. 


Highest 


140       Septl46 


$514    Aug 

30        Aug 

2M    Aug 


1233^  April 


106  !•« 
91 

7% 
40 
65 

H 
87 


$11 
65 


Aug 
July 
Jan 


3H    May 


22c.    Sept   50c.     Jan 


127Ji  June 


Aug  122 
Aug    941^ 


May 
Jan 
Sept 
Uch 

Mck 


11 
69)4 
75 
1 

94% 


Sept 
Jan 
Jan 
Jan 

Mch 
Jan 
Jan 


Outside  Market. — A  somewhat  better  tone  has  been  in 
evidence  in  the  market  for  unlisted  securities,  though  trad- 
ing, as  a  rule,  has  been  dull,  with  but  little  to  attract  atten- 
tion. Standard  Oil  was  conspicuous,  the  stock  in  the  early 
part  of  the  week  losing  8  points  to  425.  Later  it  advanced 
sharply  to  440  and  to-day  a  further  gain  to  445  was  reported. 
American  Tobacco  sold  up  10  points  to  240.  Consolidated 
Steamship  advanced  from  2}^  to  3;  the  4%  bonds,  after 
displaying  decided  weakness,  sank  from  243^  to  22 J^, 
recovered  to  23>^,  and  to-day  jumped  to  251%,  with  the  close 
at  253^.  Manhattan  Transit  went  down  from  4J^  to  43^ 
and  up  finally  to  4%.  Western  Ice  was  active'and  moved 
up  from  29^  to  30%,  the  close  to-day  being  at  3034.  Chi- 
cago Subway  developed  considerable  activity  and  from  18 
advanced  to  183^  and  then  sank  to  17.  Lat<;r  it  reached 
195^,  closing  to-day  at  193^.  Copper  shares  were  quiet. 
Boston  Con.solidated  Copper,  after  an  early  decline  from 
17'>^  to  17,  advanced  to  193^  and  ends  the  week  at  193^. 
Butte  Coalition  from  16}4  reached  17,  but  dropped  back 
to  15%,  closing  to-day  at  16.  Davis-Daly  Estates  rose  from 
7J4  to  8'^A.  Dominion  Copper  fell  from  4  to  33/g  and  re- 
covered to  314.  Greene-Cauanoa,  after  fluctuating  between 
9%  and  9%,  advanced  to-day  to  103-^,  clo.sing  at  9%. 
United  Copper  common  opened  the  week  at  49 J^,  sank  to 
473^  and  recovered  finally  to  483^.  The  preferred  gained 
two  points  to  82,  but  sold  down  subsequently  to  77.  Trinity 
Copper  dropped  from  15%  to  14>^.  Nipissing,  after  fluctu- 
ating between  7  and  73^,  jumped  to  83^  on  the  declaration  of 
the  regular  quarterly  dividend. 

Outside  quotations  will  be  found  on  page  711. 


New  York  Stock  Exchange— Stock  Secord,  Daily,  Weekly  and  Yearly 


OCCUfYlSG    TWO    PAUES 


STOCKS— BIGHEST  ANU  LOWEST  SALE  PRICES  . 


SatitTday    i    Mmiday         Tuesday       Wedriesday      Thursday         Friday 
Sept  14  Sept  16  Sept  17  Sept  IS  Sept.  19  Sept.  20 


861s    867s 


*82 

*90l4 

*S3 

4418 

» 

I65I4 

6OI4 
*170 

33I4 
♦10 

49 

*934 
*63 
*40 

*12l9 

II8I2 

147 
•108 

12933 
•145 
•200 
•125 
•ISO 
•4 

•IS 


83I4 
91 

87 

45I2 

80 
IGBlo 

6OI4 
180 

34 

18 

491 

72 

44 

I3I4 
12012 
147 
111 
1293g 
146 
210 
135 
170 
6I2 

25 


•60 
•95 

23I2 

5II2 
•42 
155 
♦450 
§2412 
•66 
•64 
9 
•17I2 

2038 

48 
•37 
•65 
*78 
I25I2 

53I2 


62 
102 

24I4 

5112 

43 
15612 
480 

24I2 

70 

70 
9 

24 

2OI2 

48 

38 

75 

90 
I27I2 

54I2 


•28 
•74I4 
•75 
•77I4 
•137 
838 
•25 
♦I6I4 

39I2 
•72 

26 
•55I2 
•15 
•50 
•40 
108 
•114 

45 

17 

40 

78I4 

♦  1021'> 

•  127 

35 
64 
69 
•120 
48 

•  1512 
10434 
*32 
*99 
*63 

•154 

33 

70 
•78 
I27I2 
IO8I2 
*80 
•85 
•90 
11914 
•65 
*85 

93 
•76 
•76 

19I2 

45 
•62 

37I2 
•I6I2 

4OI4 

8458 
IIOI2 

•  1558 
•55 

27I2 
§54 

21 

2534 

4034 

91 
I27I2 
•78 


95 

¥1"' 
140 
834 

27 

1634 

4OI2 

7* 

26 

57 

20 

60 

50 
IO8I4 
121 

45I8 

I7I4 

4034 

7812 
lOG 
135 

3534 

6412 

69% 
125 

48 

17 
IO5I2 

30 
105 

70 
101 

33I2 

70 

84 
12934 
10933 

90 
100 
100 
12034 

75 

95 

9538 

82 

SO 

20 

45 

65 

3778 

I7I2 

4OI4 

8578 
1101 2 

IGI4 

57 

27I2 

54 

21 

2618 

47I8 

91 
129''8 

8212 


85I4 

90 

82 

9118 
*S3 

43 
* 
16534 
*5934 
*170 

33I4 
•10 

48 
953 
*63 
•40 

*12l9 

II8I2 

147 
♦  108 

130 

I44I2 

*200 

*125 

*150 

*4 

•15 


S6I4 

9OI2 

82 

9118 

87 

4434 

SO 
I6GI4 

60 
175 

33I4 

18 

49 
9: 

72 

45 

I3I4 
120 
147 
111 
I3OI4 
145 
210 
135 
170 
6I2 

25 


•59 

62 

•95 

102 

23I2 

237s 

52I2 

52U 

421". 

423. 

I54I2  15412 

*450 

480 

231'> 

237s 

*661» 

70 

§68 

68 

9 

9 

*17l2 

24 

2OI2 

20/s 

4812 

49I4 

36 

Hfilo 

•65 

75 

•78 

90 

12534  127I4 

5234 

5334 

•734 
•2884 
•7414 
•7513 
•7714 

♦136 
8I4 

26 

I6I2 

40 
•70 
•26 

55I2 
*15 
*45 
*40 
108 
115 
*3? 
*16l4 

4OI4 

79 

10434 
*127 

35 

64I4 

6884 
*120 

48 
*15l2 
IO4I2 
*32 
•98 
*62 
*150 

33 

*e'ji2 

♦78 

12734 

10838 

*83 

*85 

*90 

II9I3 

*65 

*85 

mu 

•76 
*76 

19 

4334 

3738 

18 
•41 

84I4 
110 

15'4 

57 

27 
•50 

1934 
*231-> 

463j 
•90 
12733 

78 


95 

"83" 
140 
8I4 

26 

I6I2 

40 

75 

27 

551e 

20 

60 

50 
109 
115 

45 

17 

41 

79 
10434 
135 

353s 

6414 

69I4 
125 

48 

17 
10534 

34I2 
104 

69 
163 

335s 

71 

84 
1301] 
IO9I2 

90 
100 
100 
12OI4 

70 

95 

955g 

82 

80 

I9I2 

4334 

6419 

373., 

18 

46 

855s 
1103s 

155j 

57 

27 

54 

201'> 

25 

47 

93 
12934 

78 


86I4 
90 
82 
91 
•83 
44I4 
* 
16534 
•5934 
170 
33I4 
•10 
*.. 
934 
§635g 
•40 

1234 
II9I2 
•14612 
109 
130 
14434 
*200 
*120 
*150 
*4 
•15 
*234 

* 

*66 
*95 
2334 
53 
42I4 
I57I2 
•450 
2378 
•66 
•63 

♦SU 
*17l2 
2034 
*48 
*36 
*G5 
*78 
I27I2 
5313 


87 
90 

82 

91I4 

S7_ 

45"s 

80 
I66I4 

61 
170 

33I2 

IS 

49 
934 

6334 

45 

1234 
1205s 

14784 

109 
130 
146 
210 
130 
170 
61j 

25 
4 

I4I4 

GI34 
102 

2378 

53 

43I4 
158 
480 

24 

70 

70 

IOI2 

24 

21 

49 

37I2 

75 

90 
129 

54I2 


•734 
•2834 
*74l4 
*75l8 
•7714 
*136l2 
8I2 
•2513 

1534 

39 
•70 

26 

5534 
*15 
*45 
*40 
10818 
•115 
•39 

1713 

41 

79 
102 
127 

35I4 

65I2 

6978 
*120 
*46 
*15l2 
IO5I2 
*32 
•95 
*62 
*150 

33I2 

7010 
*78 
1295s 
10878 
*83 
*85 
*9U 
11934 

06 
*85 

95I4 
*75 
*75 

1938 

45 
§64 

37I4 
•1634 

•42 

8538 
110 

16 

57 

27I2 
*50 

I9I2 
•25 
*461'> 
*91 
I28I4 


95 

'ss' 

140 
9 

2Gl2 

I6I4 

39I4 

75 

26 

5534 

20 

60 

50 
1081s 
120 

45 

I7I4 

41 

79I4 
105 
135 

365s 

6512 

7078 
125 

4812 

17 
IO6I2 

3G 
105 

72 
163 

3334 

71 

84 
13358 
10973 

90 
100 
100 
I2OI4 

66 

95 

96I4 

82 

80 

1934 

45 

64 

38 

I8I2 

46 

86; 
110 

16 

57 

27I2 

55 

20 

25I2 

47 

94 
I29S4 


86^1 

8938 
•82 

91 
*S3 

45I4 
* 

164 

•5934 
*170 

33I2 
•11 

4812 

•gu 

64li 
*40 
*12l9 
11934 
*147 
IO9I2 
12Sls 
145 
*201. 
*125 
*150 
*4 
•  15 
•284 

*62" 
*95 

2334 

5234 

4234 
•15634 
*4G0 

2353 
*67 
*64 

*8l2 
*171') 

2034 
*47 
*35l2 
*65 
*78 
I28I4 

54I4 


871: 

891 

S3I4 

Oil' 

87 

46I4 

80 
1G6 

601 9 
ISO 

34 

15 

487s 
934 

641 

44 

1314 
1207s 
148 
1091_ 
12812 
14512 
210 
130 
170 
6I2 

25 
4 

I4I4 

6312 
102 

24I4 

53I2 

43I8 
160 
485 

24I4 

70 

70 

12 

24 

21 

49 

37I2 

75 

90 
12934 

5434 


7I4 
•2834 
*74l4 
79 
77I4 
*137 
91, 
201" 
I6I2 
39I4 
*70 
•25 
55I4 

•  15 
*45 
*40 
10834 
IIGI2 
•39 

17 

401  ■> 

791 2 

9973 
•130 

3618 

66 
•68 
*120 
*47 
*15l2 
106 
*33l2 
*98 
*62 
*154 
*33 

7058 
•78 
I3II2 
IO9I2 

83 
•85 
•80 
11933 
*05 
*85 

95I4 
•75 

SO 

1934 

45I2 
*62 
*36l2 

•  1634 
•42 

8558 
IO9I2 
I5I2 
5513 
28 
53 
I9I2 
2534 
4668 
9178 
I29I4 
*78 


S67s 

89I4 

S2I4 

9138 
*S3 

4534 

*.    .. 

16412 

603s 
173 

3334 
*11 

48 
9I2 
*61 
*40 
*12Io 
12015 
148 
110 
1293s 
I46I4 
•201 
130 
*150 

*4 
•  15 

*234 

»G0' 
*90 

2334 

5334 

43 

158 

*470 

2378 
*G7 
*62l2 

*9 
*18 

2034 
*47 
*36 
*65 
*78 
12814 

54I4 


S778 

89I4 

S3I4 

913s 

87 

467s 

80 
I66I4 

6II2 
176 

343s 

18 

4878 
95s 

65 

45 

13 
12134 
148 
IHI4 
130 
147 
210 
130 
170 
&■> 

25 
4 

I4I2 

64 
102 

2433 

54 

4334 
1583s 
485 

24I4 

701'> 

70 

12 

20 

21 

49 

3734 

75 

90 
132 

5434 


8 

'g's" 

79 

7714 

140 
95s 

2Bl2 

IGI2 

39I4 

75 

26 

55=8 

20 

60 

50 
10834 
H6I2 

45 

173s 

4II4 

7912 
100 
142 

3658 

66 

71 
125 

4834 

17 
10678 

37 
105 

69 
161 

34 

711 

84 
I34I4 
IIOI2 

83 
100 
100 
1207s 

70 

95 

9034 

82 

80 

1934 

45I2 

65 

38 

I8I4 

46 

86I2 
110 

16 

5578 

28 

54I4 

193. 

261s 

4712 

92 
1303s 

82 


734 
*29l2 
*78 
*78 

il40" 

9I2 

27I2 

I6I2 

39I4 

*70 
25 
65I4 

*15 
45 

•40 

10933 

118 

*39 
I7I4 
4OI2 
79I4 
98I4 
*130 
36 

*64'4 
7OI2 
*120 

*46 

*16 

IOSI2 

*33 

*97 

*64 

§160 

34 

§70 

*78 

13218 

110 

*80 

*85 
91 

11934 

*65 
*85 

95I2 
*75 
*75 

1934 

45 
•60 
*36 
*17 
*41 

8538 
IO9I4 

1534 

55I2 

28I4 

52 

20 

26 

47 

93 

13018 
*78l2 


8 

"g's"" 


140 

934 
2712 
1612 

393s 

75 

267'e 

5533 

20 

45 

60 

10934 
118 

45 

I7I2 

41 

79I4 

98I4 
140 

3G5s 

69 

7118 
125 

4S34 

17 
107 

37 
106 

72 
160 

34 

70 

84 
I33I2 
IIII2 

90 
100 

91 
12034 

70 

95 

97I4 

82 

80 

20 

45 

68 

38 

ISI2 

46 

8653 
110 

16 

55I2 

28I4 

52 

20 

26 

4734 

93 
1323s 

8212 


875s    885s 

"siTg  "s"4"" 
9II2    9l5s 
*83        87 
4GI4     47 

* 80 

IG4I2  1651-) 
*61l2     621) 
175      175  " 
34        34I4 
*11 
48 
§934 
*61 
*40 
*12l2     13 
121      I22I4 
*I47      150 
Ill's  112 
*130      131 

14Gls  14734 
*201      210 
128      130 
*150      180 


18 
49 

934 
65 
44 


Sales  oj 

the 

Week 

Shares 


24,400 
1,300 
1.150 
1.700 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


19,710 


6,61.': 
400 
410 

5,610 


*4 
*15 
•234 


61; 
25 

4 
15 
64 
92 


*59 

92 

23I2     2373 

64        54 

43I2     431-' 
15873  15878 
*460      480 

24        243s 
*67        72 
*63l2     70 

*9  lOU 
*18  2OI4 
»2034     2II4 

49        49 
*30        3819 
*65        75 
*78       90 
ISO's  132 

54I4     5434 


•784 

*26  

•  7414  95 

80  8II2 

80  80 

140  140 


10 
27 


IOI4 
27I4 


I6I2     IOI2 
393s    3038 
♦70        75 
25l2     251 2 
65I2     5553 
*15        20 
*45        60 
*40        50 
1093s  10938 
*118      120 
*39       45 
17        I7I4 
4OI2    41 
79I2    79I2 
IOOI4  IOOI2 
133      134 

36I4     3G7s 
♦66        6734 
7034     7034 
*120     125 


*46 
17 


48 
17 


106  107 
♦34  37 
*98  105 
*64  72 
159    §15914 

34        34 
♦7OI4     72 
*78       84 
1313s  133I4 
11034  IUI4 

85  87I2 
*85      100 
*S5      100 
12018  1207s 
*65        70 
*S5        95 

9618     975s 
*75        82 
*75        80 

1973     201s 
♦44       46 
♦62       65 

38       387s 

I8I4     I8I4 
♦41        45 

86  807s 
110      110 

1534     1534 
a-i>5 


♦28 
52 
20 
26 
47 


2812 

52 

20 

26i8 

4734 


94I8     94I4 
13138  1.33 
8212    82I2 


2.000 

1,120 

180 


100 

51,900 

598 

1,050 

2,048 

3,030 


700 


100 
5,700 
1,300 
4,260 

950 


2,825 


1 

300 


3,100 
600 
500 


66,850 
4.510 


32 


200 

510 

310 

2,840 

610 

1,250 

1,540 


600 

1,200 

500 


1,300 
800 
200 

1,800 

2,200 
900 
825 
200 
22,400 
600 

2,700 


200 

100 

12,815 


165 

2,200 

660 


219,775 

25,805 

300 


100 

52.784 

200 


467,700 


100 

5,860 

700 

25 

1,600 

200 

100 

54,890 

2.745 

1,840 

997 

950 

840 

2,000 

1,700 

2,700 

675 

585,100 

210 


A          Railroads 
tch  Topeka  6c  Santa  Fe 
Do     pref 

Atlantic  Coast  Line  RR.. 

Baltimore  &  Ohio 
Do      pref 

Brooklyn  Rapid  Transit. . 

Buffalo  &  Susquc,  pref 

/■ 'anadlan  Peclllc 

v/anada  Southern  

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

Chicago  Great  Western.. 

Do    4%  debentures 

Do    5%  pref  "A" 

Do    4  %  pref  "B" 

Chicago  Mllw  &  St  Paul.. 

Do    pref 

Do    com  ctfs  25  Vi  paid 

Do    pref  ctfs  1'5  %  paid 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chicago  Termln'l  Transfer 

Do    pref 

Chicago  Union  Traction.. 

Do    pref .    .   . 

Cleve  Cln  Chic  &  St  L 

Do    pref 

Colorado  &  Southern 

Do     1st   preferred 

Do    2d    preferred 

Delaware  &  Hudson., 
elaware  Lack  &  VVest'n 
Denver  &  Rio  Grande 

Do    pref 

Detroit  United  ... 
Duluth  So  Shore  &  Atlan 

Do    pref 

pile - 

JLl     Do     1st  pref 

Do     2d    pref 

EvansvlUe  &  Terre  Haute 

Do    pref 

Great  Northern  pref 

Temp  ctfs  for  ore  prop. 
Green  Bay  &  W.deb  ctf  A 

Do  deb  ctf  B 

Havana  Electric 
Do     pref 

Hocking  Valley  tr  rects.. 

Do  pref 

Illinois  Central 

.l-nterboro-Metropolitan  . 

Do    pref 

Iowa  Central 

Do    pref ... 

KC  Ft  S  &  M .  tr  cts  pref 
ansas  City  Southern.. 
Do    pref 

Lake  Erie  &  Western 
Do     pref.. 

Long  Island 

Louisville  &  Nashville 

]\/5  anhattau  Elevated 

I'i-etropolltan  Street 

Mexican   Central 

Mluneapolls  &  St  Louis. 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

A]  ash  Chatt  &  St  Louis.  _ 
^  at  of  Mex,  non-cum  pf. 
Do  2d  pref 

Y  Central  &  Hudson.. 

,Y  Chic  <Sc  St  Louis 

Do     1st  pref 

Do    2d  pref 

Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western.. 
Norfolk  &  Western 

Do     adjustment  pref.. 

Northern  Pacific 

Do     subscrip  rects 

Pacific  Coast  Co 
Do    1st  pref 

Do    2d    pref 

Pennsylvania 

Plttsb  Cin  Chic  &  St  L... 
Do    pref 

Reading  
1st  pref 

2d    pref 

Rock  Island  Company... 

Do     pref ... 

St  L  &  San  Fr,  1ft  pref.. 

Do     2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stamped 

Do    pref  do 

'■{"•exas  &  Pacific 

JLhird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  W'estern.. 

Do  pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do    pref 


On 


Range  lor  Tear  1907 
basis  01    lOO-share   tots. 


Lowest 


N 


8134  Aug  1 
89     Aug  1 
77     Augl 
87     Augl_ 
85    J'nelO 
37l4Aug20 
83     Feb  16 
155     Mch23 

60  Mch  14 
165     Mch25 

3034  Aug  20 

gis  Augl4 

48     Sep  16 

9I2  May27 

64    Aug  19 

sguAugl? 

I2I4  Aug26 

inioAuglS 

145     Mch25 

107     May  2/ 

125     Augl2 

1371"Mch26 

197     Aug  19 

Aug  19 

Jan  18 

Mch  28 

Mch27 

23s  Aug  17 

llUMchl4 

58  "Aug  12 

Sep  20 

May27 

Aug20 

May27 

Aug  27 

Aug  17 

_.     Aug  15 

647s  Aug  17 

61  J'neiS 
75sAug28 

17i8Aug27 
18  Aug24 
45l2Aug26 
29I4  Aug26 


115 

160 

5 

9 


92 
21 
51 
40 
147 
440 
20 


90     Apr    4 

114     Aug  15 

44     Aug  15 


45 
103 

no 

35 
15 


7I4  Sep  18 
30  Apr  23 
72  Apr  1 
747s  Aug  30 
77I4  Sep  18 

128  Aug  12 
8  Aug20 
20l2Aug20 
15  Aug24 
301s  Mch25 
70  J'neil 
18  Mch  14 
45  Mch25 
igl^MchlS 
45  Sep  19 
J'ly  23 
Aug  12 
Aug  24 
Aug30 
Mch  14 
371;  Sep  3 
76l2Aug  9 
90     May28 

119  Aug20 
30I4  Mch26 
59  Mch  26 
63     Aug  15 

119  Mch22 
4634  Aug  13 
15  Aug  15 
99l2Augl5 
29     Aug26 

109  Mch25 
70     Mch  26 

158  Aug22 
:j07s  Aug  17 
68  Aug  20 
80     Mch  14 

113  Aug  15 
9612  Aug  14 
83     Sep  IS 


"91     Sep"  19 

114     Mch  14 

65     Aug  17 

91     J'nc  3 

85l4Augl4 

79    J'ly   9 

75  Aug  12 
1738  Aug  20 
4OI4  Augl3 
59  Mch  18 
29  Mch  25 
15l2Aug22 
40  Aug  13 
6934  Mch  14 

10Sl8Aug24 
143s  Aug  20 
501sAug24 
24  Aug26 
46l4Aug27 
lOl^Sep  17 
23S4Mch26 
40  Aug  17 
85     Aug  21 

120l4Mchl4 
75     Aug  14 


UU/hcst. 


IO8I4  Jan    7 
lOls.sJan  12 


1331s  Jan 

122    Jan    . 

94i2Jan  10 

8358  Jan 

8534  Feb 

1951"  Jan 

65'"  Jan  14 

2191"  Jan    2 

5G  " Jan    6 

27i2Jan    5 

69    Jan    5 

18    Jan    2 

79     Feb  25 

713,  Feb  14 

261s  Jau    5 

157i2Jan  14 

1651"  Jau    5 

141  "Jan  14 

Jan  15 

Jan  10 

Jan  10 

Jan    8 

„    Jan  19 

934  Feb  21 

25    Jan  11 

6i4Apr    3 

193s  Jan    9 

9278  Jan    7 

1081"  Jan    7 

387s  Jan    9 

691"  Jan    7 

581"  Jan    8 

227i2Jan    2 

510    Jan  24 

427s  Jan    7 

837s  Jan  10 

8OI5  Jan  lu 

191"  Jan    5 

39    Jan    4 

44I4  Jan    5 

7573  Jan    7 

67    Jan    7 


149 
205 
234 
170 
165 


92     Apr    5 

I8934  Jan    2 

85    Jan    5 


141"  Jan  17 
47  "Jan  3 
8Gi2Jan    4 

114  Mch  6 
94     Jan    5 

172  Jan  3 
39  Jan  23 
75I4  Jan  7 
287s  Jan  4 
51  Jan  7 
80  Jan  10 
3034  Jau  5 
613^  Jan  8 
281"  Jan  12 
671"  Apr  26 
671"  Jan    9 

14518  Jan    5 

146  Feb  13 

107  Jan  23 
275s  Jan  5 
59  Jan  15 
90    Jan  24 

14OI4  Jan 

108  Jan 
4453  Mch 
7234  Jan 
9284  Jan 

147  Jan 
593s  Jan    „ 
27     Feb  14 

13434  Jan  10 

631"  Jan    7 

110  "Jan  16 

913jJan    7 

189    Jan    <; 

483s  Jan    5 

92i4Jan    5 

9012  Jan  10 

189l2Jan    7 

134    Feb  13 

12413  Jan    7 


125    Mch  8 

1413s  Jan    8 

78    Jau  22 

1051"  Jan    6 

1391s  Jan    7 

92    Jan    7 

94    Jan    8 

301s  Jan    6 

641"  Jau    5 

70  "Jan  11 

4838  Jau    6 

25i"Jan    7 

62i;Feb  15 

S6I4  Jan  14 

llS'sJan  14 

34    Jan    5 

94i"Jan    5 

3713  Jan    7 

123    Jan    8 

29    Jau    7 

3334  Jan    5 

5478  Apr  12 

IOSI2  Jan    7 

183  "  Jan    5 

96    May  2 


Range  lor  Pretious 
Year  0906). 


Lowest 


853s  Mav 
z9S     Dec 

1311s  J'ly 

10534  Mav 
91  Oct 
71  J'ly 
83    Jan 

1553s  May 
OJls  J'ne 

204  May 
6II2  Nov 
251s  Sep 
70  Dec 
16  J'ne 
791"  Sep 
70  Dec 
247s  Nov 
tl46l"Dec 
noo     Dec 


Apr 
Aug 
"ne 

*Jov 


192 

225 

168     J 

175     N_. 

934  Apr 

25     Dec 

378  May 

ll7s  J'ly 

89  Dec 

110  J'ly 
291"  Jan 
061"  Apr 
43  "  Ma> 

189     May 

43734  May 

365s  May 

83  Oct 
7973  Dec 
IG  J'ly 
32  Apr 
3818  May 
7434  Dec 
621"  Apr 
68  "  Dec 
80    J'ly 

C178  Dec 
7034  Dec 
Bllo  Nov 
lisl  Oct 
33igJan 
77i4Jan 

921"  Nov 
164  "  May 
335s  J'ne 
7038  J'ly 
24    J  ly 

48  J'ly 

77     Oct 

227s  J'ly 

49  J'ly 
2712  J'ly 

75     Sep 

61l4  0ct 

I36I4  May 

140    Sep 

103    J'ly 

1838  May 

581,  Dec 

90  "  Apr 
134  Dec 
103!"Apr 

29  May 
(,414  Apr 
85I2  May 

133  May 
36  Apr 
18i4J'ne 

126  Nov 
59     Mch 

111  Apr 

50  May 
lS9l"Dec 

4334  May 

84  Feb 
8yl,Apr 

I79I4  May 

103  Jan 
105  Jan 
105l"Jan 
1221"  J'ly 

75  "  May 
100 
112 

89 

90 

221 

60 

60 


May 
May 
Sep 
Apr 
,J'ly 
•J'ly 
^^  Feb 
401"  J'ly 
201"  May 
483j  May 
61  May 
IIG  J'ly 
315s  Nov 
931,  Dec 
28  "  May 
121  Nov 
25I4  Dec 

2514  J''y 

43    J'ly 

102     Dec 

13812  May 

911?  May 


H  ighesi. 


liousep 

106    Jan 

1677s  Jaa 

1251s  Sep 

9912  Jan 

94ig  Jan 

87    Feb 

20li2Dec 

707g  Jaa 

2397s  Maj 

663s  Aug 

3538  Oct 

77I4  Oct 

2358  Jan 

861"  Jan 

80  'Jan 

395s  Jan 

1996s  Dec 

218     Aug 


240     Jan 

270     Mch 

198     Jan 

202    Jan 

I8I4  Jan 

4234  Jan 

1334  Feb 

471"  Mch 

1097s  Jan 

118    Jan 

41    Oct 

731.;  Feb 

69  "  Dec 
23434  Nov 
560     May 

5l7s  Jan 
yiij  Jan 
102  Feb 
2278  Jan 
45  Jan 
507s  Jan 
83  Jan 
7G.3s  Jan- 

70  Jan 
94     Aug 

348  Feb 
85  Dec 
92I0  Jan. 
23l2Jan 
53  Aug 
9734  May 

'993s  J'ne 
I84I0  J'ne 
553s  May 
873s  May 
3484  Jan 
e3:ij  Jan 
841"  Feb 
37=8   Jan 

71  Jan. 
4475  Jan 

§<j2io  Jau 

glSj  Jc.n 

ISUijJan 

!()■)    Jan 

127    Jau 

291"  Dec 

S4I4  Jan 

IOOI4  Jan 

164    Mcir 

18334Jan 

435.J  Nov 

7b    Nov 

10634  Jan 

I49I2   Jan 

5934  Deo 

Dec 

,,-,  Jan 

V-<  Apr 

I7x  Jan 

Dec 

\.  Jan 

\\  Jan 

>sOct 

Jan 

1"  Feb 


30 
15Gl4< 


120 
9; 

204 
5. 
97i 
96 

232 


.7I4 


142    J'ne 
106    Jan 
135    ilay 
147i2Jan 
87    Jan 


109 

;164 

96 

102 


x\ 


Aug 

Jan 

Jan 

Jau 

323s  Nov 

G934  .4ug 

7234  Apr 

olUFeb 

2(78  Jan 

6338  Sep 

97l2Sep 

120i2J'ne 

4278    Jau 

103     Jan 

4018  Oct 

i39l2Jan 

36    Jan 

4OI2  Jan 

597s  Jan 

122I4  Jan 

1953s  Sep 

99I4  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Danks. 

New  York. 

Aetna 

America  %.. 
Amer  Exch. 
BatteryPark 

Bowery  H 

Bronx  BoroU 
Butch's&Dr 

Centuryll 

Chase 

Chatham 

Chels'aExcTf 


Bid 


200 
510 
220 
122 
310 
300 
150 
175 
300 
310 
200 


Ask 


220 
525 
230 
132 
325 

160 
190 
350 
320 


Banks. 

Chemical. 
Citizens'  Ctrl 

City 

Coal  &  Iron. 
ColonlalH... 
Columbia  H. 
Commerce.. 
Consolidat'd 

Copper 

Com  Exch  H 
Discount  *[[ 
East   River 
Fidelity  II. 


Bid 

Ask 

395 

405 

140 

145 

248 

262 

230 

700 

500 

525 

167 

172 

168 

163 

200 

210 

275 

285 

160 

160 

140 

150 

180 

190 

Banks. 

Fifth  AveU. 

Fifth 

First  

14th  Street  II 

Fourth 

Gallatin 

Garfield 

GermanAml] 
German  Exil 
Gennania  II. 
Greenwich  H 
Hamilton  H. 
Hanover 


Bid 

Ask 

3900 

4200 

340 

615 

630 

225 

300 

tl75 

350 

360 

500 

625 

135 

14212 

420 

600 

280 

295 

320 

3.50 

480 

500 

Banks. 

Imp  &  Trad 
interboro  11. 
Irving  N  Ex 
Jefferson  H.. 

Liberty 

Lincoln 

Manhattan  T 
Market  &Fui 
Mechanics'  . 
Mec4i&Tra  li 
Mercantile.. 
Merch  Exch 
Merchants'  . 


Bid 

515 
155 
185 
210 

io"oo" 

290 
255 
225 
IGO 
210 
175 
155 


Ask 

525 
165 

2"2'o"' 
500 

s'o's' ' 

265 
235 
170 
220 
185 
105 


Banks 

Metropolis  li 
MetropoU'nii 
Mt  AlorrisH. 
Mutual  1[... 

Nassau  H 

New  Araster 
New  Neth'I'd 
NewYork  Co 
New  York.. 
N'ht  (c  l)ay15 
19thWard  \\ 
North  Amer 
Northern.. 


Bid 

Ask 

390 

150 

160 

240 

280 

290 

200 

210 

190 

200 

210 

225 

1200 

290 

300 

400 

410 

385 

240 

250 

1G5 

175 

Banks. 

BU 

Oriental  11- . 

255 

Pacific  H 

230 

Park 

420 

People's  U-. 

300 

Phenix 

155 

Plaza  H 

570 

Prod  Exch  H 

160 

Riverside  li. 

250 

Seaboard  — 

340 

Second 

700 

State  11 

375 

12th  Ward  T 

450 

23d  Wardll- 

190 

Ask 

205 
250 
430 

IG'5"" 

17"5"' 

260 

360 

400" 


•  Bid  and  asked  prices:  no  sales  were  made  on  this  day,     i  Ex-rlghts.     i  Less  than  100  shares, 
t  Sale  at  Stoclc  Exchange  or  at  auction  this  week,     c  Ex  beneficial  Interest  lu  ore  properties. 


1!  State  banks,     a  Ex-dividend  and  rights,    ii  New  stock 
h  1st  instal'mt  paid,      n  Sold  at  private  sale  at  this  prlci 


Sept.  21 1907.] 
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STOCKS— tllGHJiSr  AND  LOWEST  SALE  I'RIVRS. 


^aturdcjj 
Sept.  \i 


2318 

24lj 

36 

;isi.i 

*W\ 

123s 

*201" 

22 

»D 

11 

*20 

25 

*11 

14 

»15 

171-> 

*36 

4U 

*ic:> 

*Cl; 

63.1 

*n»2 

19 

5914 

62 

151 2 

ISU 

*so 

»:. 

*UU 

.13 

* 

75 

412 

4.^s 

48% 

483,1 

37I8 

39I4 

♦931.1 

9.'> 

*32I-> 

331,, 

*85 

90 

*195 

210 

*41.. 

:>i- 

*3'4 

4 

*15 

IH 

»40 

50 

*8 

lll- 

*18 

21 

SU^s 

XJ 

102 

102 

*3 

4 

* 

02 

88 

97 
»140 
* 

*634 
"  *36 
'Ul 

•iia 

»106 
;  S81 

*  22 
'  587 

36-54 
6 
•100 

*9 
;  *25 
?*17 
X  »82 

22I4 

•  *21 
»104 
V*13l2 
E*63 

515s 

• 

w 

J126I2 
*80 


90 

905s 

97I4 
240 

90 
7I2 

40 
II2I4 
118 
108 

81 

22 

87 

39 

e; 
110 
1210 
33 " 

1938 

82I4 

23% 

24 
106 

14 

66 

53I8 

98 

80 
12612 
110 


**14 

•    70 

?*40 

;  *20 

**66 

•63I4 

.*63 

*73 

•IO8I3 

*10 

*75 

46I4 
*92 

S3s 

107 

00 

25 

;-*86 

t    *9 

*48 

27 

*S3 

1575s 

35 
*SlIs 

21 
*77 
4612 


I4I4 

711; 

43 

25 

71 

66 

esi" 

74I4 
112 

1134 

85 

47 

95 

8»2 
107 

60 

25 

S7 

10 

52 

2712 

86 
15753 

35I2 

91 

21 

78 

461  •> 


♦  136 

:*30 

*60 


145 


y 


3018 
*75 
*85 
*48 
*10 
i*3G 

*;;o 

8834 
*60 
27I2 
OOU 
2II3 
*20 
*95 
*48 
*250 

*76>s 
♦133 
* 


3018 

80 

90 

52 

15 

48 

32 

91 

62 

29''>4 

94 

22 

22 
100 

5.5 
300 

78 
13612 
105 


Monday 
Sept.  IB 


24 
37I2 

*ni2 

§201-1 

»,J " 

*20 

♦  u 

*15 

*3U 


24 

38 

12 

201- 

11 

25 

14 

171; 

40 


165    165 
61s       63s 
18        18 
5838     61 

*15l2     ISlj 


*<S0 
*11 


95 
13 
75 

4I4 
49 


4 
18 
55 
11 
21 


4I4 
49 

3612  3734 

*93  95 

32  32 

*85  90 

*195  210 

*41'>  5I 

.♦334 

*15 

*45 

*8 

*18 

4934  51 

*101  102 

*3  4 

2OI4  2OI4 

* 90 

871 2  90 

97I2  9734 

*140  240 

* 100 

*634  7I2 

38  38 

511012  llOl; 

51IR  116 

*106  108 

80  80 

22  22 

*86  89 

3612  38 

*5  6 

*95  110 

*9  121 

*25  33 

*17l2  193s 

§84  84 

21I2  2238 

*20  23 

IO4I2  105 

14  14 

65  65 

513s  5II2 

* 112 

* 80 

124I2  125 

80  90 


I3I4 

707s 
*40 
*18 
*66 
*63 

63 

73 

*108l2 

*10 

§82 

46 
*92 

834 
10534 
*59 
*24l2 

8512 

*9 
*48 
§2712 
§8434 
156 

34I4 
♦81 

21 
*70 

45 


14 

71 

43 

22 

71 

66 

63I4 

73 
112 

11 

82 

47 

95 

9 

10658 

60 

26 

86 

10 

52 

27I2 

8434 
157 

34I2 

91 

22I4 

76 

46 


*13&     145 

31       32 

*60       68 


30 

*75 

*S5 

*48 

*10 

*37 

*27 
90 

♦00 
27l8 
893* 
2114 
195s 

•97I2 

♦46 

♦250 

77 

*130 

*. 


3OI4 

80 

90 

53 

15 

45 

30 

90 

62 

2SI4 

91I4 

211 

2OI4 
100 

52 
300 

77 
ISftlg 
165 


Tuesday 
Sept.    17 


*22 

37-'!s 

III2 

20 

*0 
*22 
*12 
*I5 

38 

*150 
6-34 
lS7s 
593s 
*16 
*S0 
*11 
* 

41 1 
a;4«i4 
3714 
94 
32I2 
*S5 
*195 
*4Io 
*31? 
*16 
*45 
*S 
*19 
*50 
*101 
*3 
*20 
*75 
88 
9634 
*150 
* 

7I4 
38 

11114 
*116 
*105 
80 
*22 
*S0 
3734 
6I4 
*95 
*9 
*25 
*17 
82 
22 
♦20.34 
*1031" 
I3I2 
65 
52 
*-      . 

*7i 

*123 

90 

*6 

I7I2 

13 
♦69 
*40 

20 
*65 
*63 

63 

72 
*108 

11 
*75 

46»4 
§95 

834 
IO6I2 

59 

25-34 

86 

*9 
*48 

27 

§85 

*155 

*34 

*81l2 

20U 

*73 
*45 


25 

371 

113i 

2OI2 

11 

27 

16 

171  r> 

38 


G34 
lS"s 
6II4 
ISl- 
95 
13 
75 

4I4 
4SI4 
375s 
94 
32I2 
90 
210 

5!o 

4 
18 
53 
III2 
21 
5134 
105 

4 
21 
85 
905s 
9734 
240 
100 

714 

41 
112 
118 
107 

80 

23 

91 

401_ 
638 
110 

121 

33 

19 

8212 

22I0 

22 
106 

137s 

65 

54 
112 

80 
126 

90 
7 

I7I2 

13 

71 

43 

20 

71 

66 

63 

72 
112 

11 

85 

4634 

95 
834 
107 

591; 

2534 

86.38 

101 

54 

271 

85 
158 

35I4 

91 

201  •> 

76 

47 


30 

*60 


30 
68 


30 
*75 
*85 

497s 

*9 
*35 
♦29 

90 

6II2 

277s 

901-. 

21 

21 

98 

50 

*250 

§77 

*130 


30 

80 

90 

497s 

15 

40 

33 

90% 

61!-> 

287i 

9134 

2112 

21 

08 

50 
300 

77 
13618 
165 


Wednesday 
Sept.    18 


23 
*37 
III2 
21 

*SI-< 
*2i 
*10 
*15 
*38 

*150 
61" 
*1S 

59I2 
*16 
*8U 

*lll£ 
4I4 

*47 
38 
94I4 
33 
*85 
*195 
*41o 
*3l" 
16 
*45 
8 
*19 
52 
*10l 
*3 
*19 
* 
8912 
99^8 
♦150 

♦ 

*7 
*35 
*112 
*116l2 
*105 
7812 
22 
*86 
38I4 
*55s 
*95 
*9 
*25 
I8I4 
8238 
217s 
*21l2 
*M)4 
I3I2 
*64l2 
53 
*.      . 

*71 
*123 

90 

*6 
*I7l4 

13 
*70 
*40 
Hi19 
^6 
*63 
*62l2 
*72  " 
♦  lOSl" 
*10l4 
*78 

48 
*92 

♦gl* 
IO5I4 

597s 

25I2 

86 

*9l8 
*49 

28I4 
*83 
*155 

35I2 
*81l2 

21 
»73 

47I2 


24 
39 

HI 
21 
91 
25 
15 
1712 
40 


65s 

20 

621s 

I8I4 

95 

13 

75 
4I4 

49 

3812 

94I4 

33 

90 
210 
5I2 
4 

16 

53 
8 

21 

52^4 
105 
4 

21 

85 

9l7s 

997s 
240 

90 
7I2 

40 
114   , 
118 
107 

7812 

2218 

91 

4018 
6l8 
110 

I2I2 

33 

I8I4 

S2l2 

23 

22I2 
107  " 

135s 

68 

53 
112 

SO 
128 

90 
7 

I8I2 

13 

71 

43 

22 

71 

66 

65 

7434 
112 

1134 

85 

48 

95 
834 
10778 

59' 

25I2 

86 

101 

54 

28I4 

86 
158 

351 

91 

2.158 

76 

47I2 


*135 

30 

♦60 

*5l4 
♦5078 

30 
*75 
*85 
*48 
*10 
*35 
*29 

8934 

6II2 

2778 

903s 

22 
*20 

95 

50 
*250 

77 

* 

* 


145 

3OI2 
68 

534 
57 
30 
80 
90 
53 
15 
42 
32 
S934 

eiu 

293s 

921s 

22 

2134 

98 

50 
300 

78 
1361s 
lg5 


1  liursday 
Sept.   19 


*23 
*30 

UI4 

20 

*9 
*20 
*11 
*I5l4 

3'J 

*150 
61-' 
I8I2 
5934 
*10 
*77 
*lll2 

* 

*4 
§4734 
38 
*94 

32I2 
*85 
*195 
45s 
*3l3 
*16 
*45 
*8 
19 
52 
*101 
*3l2 
*19 

"90' 
9912 
*140 

»  . 

7I4 

37 
II2I2 
*116 
*105 

7812 

223s 
*86 

38-34 

+534 
*95 

*9 
*25 

I7I4 
§82 

22-34 
*21 
106 
*13l2 
*641-> 
*53 
*85 

73I2 
♦120 

90 

*G 

I7I4 
*13 
*70 

40 
*19l2 
*66 

641 2 
*621-> 

73  ■" 
*10Sl2 

11 
♦»5 

49I4 

94 

9 

107 

59 

2SI"> 

8612 

*3Is 
*4S 

2734 
§85 
158 
*35l2 
*81l2 

2II4 
§747s 

47I2 
*80 
*135 

30 
*60 

*5l4 
*5078 
*291'> 
*75"' 
*85 
■+4934 
*10 
*38 
*29 

9OI4 

61 

28 

9034 

22 

20 

95 

5038 
*250 
*77 

* 

* 


Friday 
Sept.  20 


24 
37 

HI4 
2034 

11 

25 
14 
171 
39 


65s 
I8I2 
611_ 
ISI4 
95 
13 
75 
41-) 
4734 
3834 
9478 
321-' 
90  " 

210 
4.5, 
4 
18 
50 
10 
19 
521- 

105 
4 
21 
90 
931" 
9934 

240 
90 

7I4 
37 

II3I4 

lis 

108 

7812 

22-3s 

8S1_ 

3934 
6l8 
110 

121 2 

33 

I7I4 

82 

24I2 

23 
106 

14 

68 

55 
112 

73I2 
130 

90 
7 

17I4 

13I4 

71 

4134 

22 

71 

641  :> 

65I4 

73 
112 

11 

85 

50 

94 
9I4 
107 

59 

26 

87 

10 

61 

277s 

85 
158 

371 

91 

211-. 

7478 

4712 

100 
145 

30 

68 


*23 
*36 

lilt 

2(11 -< 

*9 
♦20 
*10 
*15!4 

39 

*150 
034 

19 

61 
*16 
*77 

12 
* 

♦4" 

4834 

38-38 
*9378 

33 

*85 

*195 

*4l2 

*31-> 
*16 
*45 

*S 
*19l2 
*52I-. 
*102 

*31-' 
*19 


24 

37 

111.1 

201 

12 

25 

15 

171 

39 


7's 
2OI4 
623s 
18 
95 
12 
75 

41-. 
483l 
385s 
947s 
33 
90 


^1. 
4 

IS 

53 

111; 

21 

53 

105 

4 

21 


9218 
r97l-> 
*140 
* 

*7 

38 
II5I4 
116 
*105 
*77l2 
*21 
*86 

39I4 

*5-34 
*95 

*9l4 
*25 
*17l4 
§83 

23 
*21l2 
106 
*13l2 
§66 

54I8 
*85 

71 

*12-i 

*80 

*6 

I7I4 
*13 

70 
*40 

20 
§71 

64I2 

64I4 

73 
*H0 

11 
*75 

5OI4 
§95 

9I4 
107 

5978 
*24 
*85 

*9l2 
*48 

28 
*83 
158 

♦sei-- 

*81l8 
2II2 
7412 

*47l2 


94I8 

98 
240 

90 
7I2 

38 

II.3I2 
116 
108 

83 

23 

90 

4OI4 
61s 
110 

121 -> 

321X 

1938 

83 

231-. 

221 
106 

I4I2 

66 

5534 
112 

72I9 
130' 
110 
7 

I7I4 

14 

70 

43 

20 

71 

641_ 

64I4 

73 
112 

11 

85 

51 

95 

934 
107 

597s 

26 

87 

lOlo 

54 

28 

86 
158 

371? 

91 

22 

7478 

48 


57 

31 

80    ' 

90 

53 

15 

45 

32 

9OI4 

61 

291s 

92I4 

22 

2078 

95 

50-3s 
300 

78 
1361s 
165 


*135 

t-*30 

*60 

534 

'  *49 

*29 

'  §79 

*85 

*4978 

*9 
*34 
291s 
§9012 

♦eoi-" 

286i 
9114 
22I4 
203s 

*94 

*51 
*250 

X75l8 

*130 
* 


1,700 

1.900 

755 

2,528 


300 


100 

2.600 

1 ,400 

433.610 

100 


100 


600 
610 
11,100 
210 
800 


100 


100 


200 

100 

6.200 

100 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Unit  Rys  Inv'tof  SanFran 
Do     pref 

W  abash.... 
Do     pret 

Wheeliiie  &  Lake  Erie.. 

Do     1st  pref 

Do     2cl  pref 

Wisconsin  Central 

Do     prof 

I  ndtistrialfcAliscellaneous 

Adams  Exrpess 
llisClialniers 


Do     pref 

Amalgamated  Copper 

Amer  ARricultural  Chem. 

Do     pref 

American  Beet  Sugar 

Do     pief 

American   Can 

Do     pref 

American  Car  &  Foundry- 
Do     pref 

American  Cotton  Oil 

Do     pref 

Ameri  can  Express 

American  Grass  Twine 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.  . 
American  Linseed 

Do     pref 

American  Locomotive 

Do     pref 

American  Malt  Corp 

Do     pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting  &  Refining 

Do     pref 

American  SnutT 

Do     pref 

American  Steel  Foundries 

Do    pref 

American  Sugar  Refining-. 

Do    pref 

American  Teleph  &  Teleg 

610  American  Tobac  (new) .  pf 


100 


70,060 
2,460 


200 

820 

1.510 

350 


700 

5 

22,226 

'500 


300 

789 

8,100 

'"'766 

600 

230 

3,300 


300 

618 

l.OGO 


300 
1.300 
820 
300 
200 
40 
200 
600 
630 


600 

26 

4.720 

150 

1,900 

2.065 

780 

600 

1.650 


1.950 

45 

660 

1.000 


3,790 
380 
700 


145 

32 

68 
5»4 

57 

3I5s 

79 

90 

53 

15 

49 

29»8 

901? 

62 

29I4 

92% 

221 

201- 
100' 

55 
300 

761s 
138 
155 


1.000 


100 


700 
100 


lOQ 


1.36.5 

350 

380,028 

11S.712 

1.400 


American  Woolen 

Do     pref 

dAnacondaCopper  Par525 
(JBatopiias  Mining  Par$20 

Brooldyn  Union  Gas 
runswick  Dock&C  Imp 
Butterlck  Co 

Central  Leather 
Do    pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Y). 
Gorn  Products  Refining. 

Do    pref 

Distillers'  Securities  Corp 
Federal  Mining  A  Smelt'g 

Do     pref 

General  Electric 

Granby  Cons  M  S  &  P.. 

Int  Mer  Marine  stU  tr  ctfs 
Do     pref 

International  Paper.. 

Do    pref 

International  Power.. 
Internal  Steam  Pump 

Do    pref 

Mackay  Companies 

Do    pref 

TVTatlonal  Biscuit 

1~      Do     pref 

Nat  Enamel'g  &  Stamp's 

Do    pref 

National  Lead 

Do     pref 

Newhouse  M  &  S.Par$10 
New  York  Air  Brake 
North  American  Co., 

Pacific  Mall 
eople's  Gas-L  &  C(Clilc) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do     pref 

Pullman   Company 

Railway  Steel  Spring. 
Do     pref 

Republic  Iron  &  Steel.. 
Do    pref . 

Sloss-ShefSeld  Stcel&irn 
Do  pref 
Tejm  Coai.  Iron  &  RR... 
dTennessce  Copper  PariZo 
Texas  Pacific  Land  Trust. 

Union  Bag  &  Paper 
Do     pref... 
U  S  Cast  I  Pipe  &  Foundr 

Do     pref 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber  . 

Do     1st  pref 

Do     i;d  pref. 
United  States  Sted 

Do    pref 
(JUtah  Copper Par  $10 


l.OOOt Virginia-Carolina  Chem.. 


S20 
300 


916 


Do    pref. 


Virginia  Iron  Coal  &  Coke 

l\rells  Fargo  &  Co 

TT  estern  Union  Teleg-. 
WestiAgh'seEI&Mfg  assen 
Do     1st  pref.  . 


On 


Range  tor  Year  1907 
tMsis    ot    VM-share    lots 


Lowest. 


7 
17 

491" 
98 


20  J'nei; 
32  Aug  17 
10-5sAugl2 
19-'l4  AlMTlO 
.sl"Aug30 
2H.1  Auff24 
lll-^Aug23 
133«Augl9 
oOl2Aug23 

150     Aug  14 

4     Augl6 

15l2Augl(i 

£8     Sep  13 

15     May27 

^2-'5.<;Aug30 

IOI4  May22 

75     Mcli   5 

4I4  Augl6 

43     Aug  19 

31     Mcb25 

<l21.>Mch26 

27     Mch25 

88     Mch  13 

ISO     Aug  ly 

334  Aug  20 

31s  Aug30 

151-1  Aug  12 

60     J'ly31 

Aug26 

Aug  26 

Aug20 

^.     Aug  24 

21->  J'ueio 

20  "Sep  13 

86     Mch26 

SeUSep  13 

92l2Aug20 

iy21->  J'ly  12 

§95     Apr    1 

61-  May22 

283]  Aug21 

107I-' Augl5 

11678  Sep     6 

cl04l2J'nei4 

74Ss  Aug  15 

2034  Sep  13 

86     Aug  la 

$3534  Sep  13 

SSI- Aug 28 

10434  Sep    6 

10     May2l 

31     Aug  14 

16l4Augl5 

8134Sep  13 

21l'>Sep  16 

191,Aug20 

991oAugl5 

11.5s  Aug  14 

6275  Aug  17 

41  Aug20 
Sep  13 
Aug27 
-4.ug26 
Sep  16 
Aug20 

_  Aug  26 
III4  May27 
70  Sep  14 
40  Mclil4 
19  Aug  27 
66l2Augl9 
59     Aug  15 

59  Aug  15 
6634  Aug  21 

llOl-J'nc  4 
10  Aug  20 
79  Mch2S 
421->  Aug  17 
93  Aug29 
S75sSep  13 
98  May27 
50  Aug  17 
21uMch25 

84  'Atigia 
734  Aug  19 

48  Aug28 
25  Aug  12 
82     Aug24 

150  Mch  14 
3 184  Aug  16 

z79l->Sep  10 
18l->  Aug21 
681?  Aug  19 

42  Mch  14 
92I4  J'ne22 

130     Mch26 
S30     Aug  15 

60  Aug  13 
5l4J'ne21 

5018  Mch  26 
27  Aug  23 
74     Mch  26 

85  Aug24 
4612  AlJg^ 
10l2Allg20 
35  AugaO 
271- Aug  13 
85  'Aug20 
60  Aug  15 
2718  Sep  16 
8934  Sep  16 

$21     Sep  17 

Aus  12 

Aug20 

Aug  20 

..._     May  7 

74l2Augl9 

136     Aug  15 

§145     Apr  26 


95 
71 
120 
80 
6 
15 


19 
95 
45 

2.50 


H  ighcsl. 


02  .1  an 
711s  Jan 
ISi-'Jan 
38i-.Jan 
10-34  Jan 
3734  Jan 
2134  Jan  10 
257s  Jan  12 
51i->Jan    7 


e20 

6 

3 

5 

8 

20 

7 

I  21 

11 

■  10 

14 

12 


1  21 
r  2 
)21 


330     J'n. 

167s  Jan 

4:;-3.i  Jan 
121^8  Jan 

'>b\  Jan 

96     Feb 

23U  Jan 

80  '  Jan 
710  Apr 

601"  Apr 

45I4  Jan 

103    Jan  ^^ 

3612  J'ly  27 

90    Jan  21 

247    Jan    5 

8i4Jan  11 

014  Jan  16 

30l->Jan    7 

88  "Jan    2 

19i4Jan  10 

3(j    Jan    7 

7534  Feb  15 

lllio  Jan  " 

§71- Apr 

40     Feb 

93ig  Jan 

xlh^    Jan 

1173s  J  an    . 

205    Jan  18 

102     J'ne 

1034  Jan 

47UJan    . 

1371- Feb  13 

131    Jan    2 

133    Jan    4 

9834  Jan    5 

361 9  Jan    7 

10278  Jan    J 

30234  Feb  16 

£9l8  Mayl3 

125     May  1 

l41oJau    4 

491s  Jan    3 

40  Feb  15 

102  Feb  8 
5778  Jan  8 
28^8  Apr    5 

I40I4  Mch  1 
2434  Jan  22 
88  Jan  28 
Feb  13 
Jan  16 
Jan  14 
Jan  22 
,_  Feb  13 
778  May  2 
24  Apr  25 
ISUJan    7 

81  Feb  11 
6O34  Jan  15 

41  Jan  7 
SI  Jan  14 
75I4  Jan  24 
71  Jan  24 
86l4Jau  15 

1173s  Mch  5 
1538  Jan  5 
87  Feb  15 
76I4  Jan    7 

103  Jan  5 
$2034  Apr  18 
141inJan    7 

8934  Jan  4 
41l2Jan  6 
985s  Jan  4 
1678  Jan  15 
606s  Jan  4 
67  Jan  10 
997s  Jan  24 
ISlis  Jan  8 
571,  Jan  10 
991?  Feb  15 
41  Jan  7 
100  Jan  7 
7734  Jan  7 
^^  Jan  11 
,^  Jan  4 
i3l2Mch  1' 
J5  Jan  17 
81s  Jan  15 
Jan  7 
Jan  5 
Jan  15 
Jan  9 
.„j2Jan  3 
;0l4Jan  28 
Jan  7 
I  ^  Feb  16 
"  Jan  " 
Jan 
Je.n 


78 
163 

97 
163 
152 


107 
162 


85 


61 

49U 
89 
§117 
901 5 


68 

521^ 

10978 

7Si8 


•)03g 


1073. 
S39I_ 

39-38 
108 

97 
300 

85 

164 

(160 


(4  Jan 

uMch 

"Jan 
Jan  ., 
Jan  22 
J'ne  3 
Jan  10 
Jan  2 
May23 


Ranije  1ot  I'rttwus 
Year  (1906). 


Lowest. 


60  Apr 
55  Apr 
18  Dec 
3612  Dec 
16  Apr 
36  May 
21l4  0ct 
23  Mav 
44     J'ly 

5240  J'ne 
16  J'ly 
40  Sep 
92-38  J'ly 
20  J'ly 
90  Dec 
20I2  Mav 
827s  Oct 


32-34 

9812 

28 

90 
215 
778 
51-' 

24 

36I4 

1634 

35 

5334 
IO8I2 


J'ly 

J'ly 

May 

Dec 

Apr 

Mav 

Nov 

Nov 

Jan 

Dec 

Dec 

May 

Dec 


92I4 
13812 
112 
200 
100 
934 

40 
I27I2 
12812 
130 

96 

28 
101 
'223I2 


Deo 
May 
Dec 

J'ly 
Dec 
Nov 
May 
May 
Dec 
J'ly 
J'ly 
Nov 
J'ly 
May 


1051  ■'Nov 

1314  J'ly 

40  Apr 
3334  Dec 
9834  Dec 
401s  May 
17  May 
1305s  AjH- 
I8I4  J'ly 
74I2  May 


61 

138 

91 

1156 


Jan 
Jan 
J'ly 
Dec 


16i2Sep 
80  Dec 
48  Sep 
28  Jan 
7&    Jan 


Hlgncsi 


98  Jan 
gsi-'Jan 
2<)i-.Jan 
53-5.S  Feb 
21-34  Feb 
-iSi-Feb 
29I2  Feb 
33  Jan 
64    Jan 

■300  Aug 
273s  Jan 
67     Jan 

118l4Feb 
34I8  Jan 

102  Jan 
35  Jan 
891"  Jan 


47i'>  Jan 

105    Jan 

44I4  Jan 

95    Jan 

272     Aug 

1134  Jan 

10    Jan 

43     Jan 

9478  Sep 

2914  Jan 

537s  Jan 

781-' Jan 

1201.1  Jan 


10134  Jan 

174    Jan 

130    Jan 

220     Jan 

107     Jan 

I5I4  Jan 

53l4Jan 

157    Jan 

140    Jan 

1445s   Jan 

109    Jan 

48    Jan 

1103s  J  an 

300     Feb 

178    Jan 

2 1^4  Apr 

70     May 

497s  Jan 

107i»  Jan 

8358  Jan 

3OI4N0V 

18134Jan 

28     Apr 

8534  Apr 

7458  Sep , 

199    Jan 

H27s  Jan 

184     Oct 


62     May 
II3I0  Jan 

12  "  May 

82     Sep 

66     May 

100l4J'ne 


133    J'ly 

871"  Nov 
28-34  J  'ne 
88  J'ly 
I3I4  May 
50    J'ly 


43 
95 
180 
44 
973, 


May 
May 
Dec 
May 
J'ly 


22I4  May 

91     May 

681-  J'ly 

IO4I4  Oct 

129    Jan 


60    May 

5I2  Sep 

52     Oct 

43I2  May 

83I4  Dec 

109    May 

73    Aug 

24     Mch 

60     Mch 

3S     J'ly 

1104-34  J'ly 

75     Mav 

325s  jay 

9834  J'ly 

■■3I   J'fy 
104    J'ly 

38  May 
233  Mch 
28334  Dec 
148  Aug 
162     Nov 


26i4Jau 
90     Jan 
j;95    Jan 
60     May 
92     May 


79I2  Dec 

llSi2  0ct 

181"  Jan 

88UMch 

953s  Jan 

106l4Jan 


I6334  Jan 
107    Jan 

51l2Jan 
103    Jan 

181s  Nov 

62I2  Jan 

6458  Jan 
105  Feb 
270     Nov 

62-34  Jan 
107    Jan 

4 13 1  Dec 
llOi-Jan 

97i2Jau 

113    Apr 

tl66     Nov 


88     Oct 

15i4Jan 

84  Jan 

53    Jan 

967s  Jan 

iSelj    Jan 

94I2  Jan 

405s  J'ne 

84    J'ne 

59i'>  Oct 

1115    Jan 

i87i2Jao 

5014  Oct 

113i4Jan 

58  Jan 
1171- Jan 

93  Dec 
305     Oct 

94I4  Jan 
176  Jan 
18S    Jan 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS. 


Banks- 
Union  Exc  H 
U.S  Exchli. 
WashH'htsI' 
West  Side!]. 
YorkvlUe  TJ. 


Brooklyn. 

Borouirh  H.. 
BroadwayH 
Brooklyn  . 


Bid 

215 

I22I2 

230 

600 

400 


170 
430 
115 


Ask 
230 
I32I2 

426"" 


140 


Banks. 

Brooklyn. 

First  

Home  B'nlrTl 
Manufactrs' 
Mechanics'  H 

Montauk 

Nas.sau 

Nat  City.. 
North  Side  II 
ProspectPklf 
Terminal.. 11' 


BU 

Ask 

370 

390 

200 

380 

300 

325 

165 

240 

270 

.305 

310 

350 

375 

160 

14"o' 

Trast  Cos.' 

Bid 

Ask 

N  Y  CUy. 

Astor 

340 

_ 

Bankers'    Tr 

480 

490 

nowl'g   Gr'n 

410 

42S 

BroadirayTr 

160 

160 

Oemcgle 

300 

210 

KJentr.-W  Tr'st 
Onlumbia  .. 

1700 

. 

203 

2iq 

C\nnmcrclai 

200 

215 

Ooramonw'W 

100 

fJmpirc 

^40 



BqultableTr 

340 

3:90 

Farm  Lo&T 

1190 

1200 

Trust  Go's 

FWelity..   . 
fTfth  Av  Tr. 

Fultott 

Guaranty  Tr 
Goanli.-ui  Tr 
Hudsnn 
Knlck'b'kcr 
LaWri&Tr. 
LlnwIhTr.. 
Waalmtlan  . 
MercaatHe.. 
Metro  poll  t'n 
Nforton  'I^-'sl 


tlill\T*st^'^^vl'if'''  ""  "^'^  ""^  **'''''  <^*y-    '^Le5s  than  100  siiares:   tEx-ri?Uts.    bNow  stock 
fS»i8  at  bUM*  Exchange  or  at  auction  this  week.     iTrust  Co.  oertiitcatos.  11  Banks  marked 


Bid 

Ask 

210 

220 

_. 

550 

275 

316 

475 

600 

210 

225 

90 

100 

1175 

1200 

230 

250 

300 

325 

-       _- 

430 

825 

87fi 

676 

65'o" 

700 

Trust  Co's 

Mutual 

Mut  Alli'ncc 
NYLifo&Tr 
NewYork  Tr 
Standard  Tr 
Title  Gu&IY 
Tr  Co  of  Am 
Union  Trust 
ire  Mtg&Tr 
Unit  States. 
VanN'denlV 
Wa.shlngton 
Windsor 


Bid 

Ask 

115 

126 

180 

195 

1010 

620 

640 

400 

420 

440 

640 

070 

1250 

laoo 

435 

1125 

1175 

296 

---- 

400 



185 

200 

Trust  Co's. 

Bid 

Brooklyn. 

Brooklyn  Tr 

400 

Citizens' 

130 

Platbu*    .- 

250 

Franklin 

300 

Hamilton  .. 

310 

Home 

,. 

Wenklns 

195 

Kings  Co 

440 

LLslL&Tr.. 

290 

Nn.ssau 

250 

I'eonle's 

Wllllamsb'g 

300 

215 

Ask 

435 
140 
275 
315 
335 
165 

«o" 

310 
270 
320 

230 


cEx-dlvldend  andrlglits.  (iNow  quoted  dollars  par  slMun 
with  a  paragraph  0I>  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OOCCI'YISR    FOlTJt     1>A«E^ 


BONDS 

K.  Y.  STOCK  KXCHAXGE 
WEEK    EXDrKQ  SEPT   20 


L,  a,  <JoTeriinient 

U  S  2s  oonsol registered. rfl980 
U  S  28  cousol  coupon dl93(» 

V  S  3s  reinsierou itlttlb 

V  S  3s  coupon fciaiS 

V  S  36  reir  small  bonds. ./cl'JlS 
tJ  S  3s  ecu  small  bonds. .fcl918 

tr  S  4s  reelslered 1925 

1/8  48  c«nnou 1925 

US  Pan  Can  10-30  yr  28.  fcmSr' 
PhlliiuHiie  islands  4s. 1914-34 

Pub  wks  and  Imp  re:r  4s  193i 
Pub  ■?rks  and  imp  reg...l93i; 

Foi-elKH  tJoveiTJiiient 

Japanese  Govt  Gssterl'g.lOll 

2d  series  68 1911 

JEloan  4>2S  ctis  full  pd.  1925 

2d  senea  4^s  ctfs  full  paid. 

S.  loan  4s  ctfs  tuU  paid. .1931 

Repub  ol  Cuba  58  exlen  debt.. 

U  S  ot  .Mexico  a  r  g  Da  o£  1899 
Gold  48  oJ  1904 1954 

State  and  City  Sccnrities 

Alabama  oiirr  loud  4s 192C 

Cist  or  Columbia  3-G5s 1924 

I»otiSsi»ii!i  new  consol  4s. .1914 
N  Y  City— Contracts  "when  & 

as  iss'd"  for  4  '^  Corp  Stk.1957 
NorUiCaroUua  cousol  43.19H; 

6e 191i' 

8o  Carolina  4 las  20-40 193S 

Tenn  new  settlement  3s..]  913 
Virginia  tund  debt  2.3s... 199i 

68  Uelerred  Brown  Bros  ctfs. 

Kiiilt-oa<! 

Alabama  Cent    Hee  So  Ry 
laba  il  itU  tiee  At  Coast  Iilne 
Albany  <&  Susa    Hee  Dei  &  Hiu. 
AUegueny  Valley  6e«PeiuiKH 
AUeg  &  West    nee  Bull  K  •&  P 

Ann  Arbor  Ist  g  4s M99o 

AtCli  T&  H  Fe--3en  g  43.1995 

Jieeistered 1995 

Adjustment  g  4a ft.1995 

Registered 7il995 

Stamped 711995 

Conv  g4s 1955 

10-year  couv  g  68 1917 

Debentures  4s  Series  l!\1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Diy  1st  g  48.. 1928 

Atl  Knox  <&  N    /See  L  &  N 

AtUintic  Coast  Ist  g4s.7ilP82 

Charles  &  Sav  let  g  78.. 1930 

8av  F  &  W  1st  gold  GS..1934 

Ist  gold  OS 1934 

Ala  Midlst  gu  gold  5s  ..192S 
Brun3€&Wl8tgug48  ..193& 

L  &  N  coll  g  48 01952 

SUSpOca<SiiGgug4s  ..1918 
Atlantic  <fc  Danv  See  South  Ry 
Austin  &  N  W    See  Sou  Pacilic 

Baitcfe  Ohio priorlg3i2S. 1925 
Registered /a925 

Gold  4s M948 

Registered 7il948 

Pitts  J  lino  1st  gold  6s...l92-J 
P  J  tin  &  M  Div  1st  g  3 1281925 
P  L  E  <fc  W  Va  Kys  ref  4ul941 
Bouthw  Uiv  Ist  g3>28... 1925 

RegUt«red 7il925 

Mouoa  Hiv  1st  gu  g  5s. .1919 
Cen  Ohio  K  1st  cgJHzs.. 1930 
CI  Dor  &  W  con  Ist  g  Sa  1933 
Ohio  River  RR  1st  g  5s. 193b 

General  gold  5s 1 937 

Puts  (;iev  &  'i'ol  l8t  g  08  1922 
Pitts  &  West  1st  g  4s. ..1917 
Stat  Isl  Ry  Isi  gu  g  4^23 1043 
Bat  Creek  <fc  s  isee  Alich  Cent 
Beech  Creek    See  N  Y  C  <fc  H 
Bellcv  &  Car    See  llliuoisCeul 
Eklyu  &  iloutaulv    See  Long  1 
Briuis  &  West  see  Atl  Coast  L 
Bulialo  I'J  Y  &  Krie    See  Erie 
BuJialo  it  &  e  gen  g  53.. .1937 
AU  &  West  Istg  4s  gu..l998 

Cl&Mah  Istgugos 1943 

Koch  <fe  Pitts  Ist  g  03...1921 

Cousol  1st  g  O.s 1922 

Bulialo  <fc  .Souihwes';  See  Erie 
Bull  &  Susii  1st  ref  g  48.cll951 
Bur  C  R  &  X    See  C  K  I  cfc  P 

Cla,nada  South  Ist  5s 1908 
'2a  5s 1913 

lifeKistered..... 1913 

Carb  6c  Shawn    See  lU  Cent 
Carolina  Cent   See  Seal)  Air  L 
Carthaire  <fc  Ad    See  X  V  C  &  H 
CeU  It  la  h-  &,  sH    See  B  C  i;  &  >,' 
Con  Brancn  Ry    See  'Mo  I'ac 
Cent  of  Ga  RR  1st  g  68..pl945 

Consol  gold  OS 1945 

Registered 1945 

let  prel  income  g  5s 2?1945 

Stamped 

2u  prei  income  g  6s 231945 

Stamped 

3a  pre:  income  s  53 7>1945 


88 '8  Sale 
88  "-J  sale 
80'-4Sale 

n00"4l0l 
97  99 
911a    93 

hese  are  pi 


Q-J 

A-O 

Xov 
-Vov 
M-N 
J-D 
J-D 
F-A 
F-A 
FA 
FA 
F-A 
MS 

M-S 
J-J 
A-0 
A-0 
M-N 
J-J 
M-N 
J-J 


J.J 
CJ-J 
A-0 
y-J 
J-J 
Jl-N 
II- N 
J-J 

ti 

.VI- s 
AO 
J-D 
A-0 
A-O 
J-J 
J-D 


.U-S 
A-0 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 

M-S 


F-A 
-M-N 
M-N 
Oct 


Oct 
Oct' 


Frict 
Friday 
Srpt  ■JO 


Bid 
105»4 
106 
102 
102 


Ask 
IO6I4 
106^4 
103 
103 


101 'a 
125  >-2 
125  Si 
105 
109>a 


iSCt 

Sftl<) 

106 


liaia. 


.100 

106=8  Sale 
' 100 


93'-, 
'27^4 


S5k 

98 14  Sale 


8T-J 


'   85       86 

934  Sale 

101^4  Sale 


88 

87  "4  Sale 


121     , 

105     

105     

90     

7914  Sale 
88 


90  >s. 


98     Sole 
97 


87     Salo 
ao^a  Sale 


100     . 

»8l4. 

10934 . 


110 

88 


105     . 

114     . 

'll?"-!. 


Q2\ 

100>a  100=8 

100»t)100'8 

08     .... 


102     Sale 


84 
'66" 


Week's 
Sange  or 
Laft  Sale 


Siqk 


Aug 


Low 

105M  A- 
lOS^sAu^ 
102'..2  J'ly 
102  Sep 
107  J'ne 
104»oOct 
1^534  Sep 
125  i-i  1-' 
105  "s  Oct  ' 
111     May' 


0 

:'0v 
'07 
'07 
;'0i' 
'Ob 
'07 

'06 
'06 


99''8Sep'07 
99'4  Sep  '07 
88"^       89 


8818 

79>a 

IOOI2 

97 

91=8 


88  >« 
80'-, 
101 
97 
91=(, 


Ices  <j  II  the  h 

U 1  Mar'02 
117i2J'Be"06 
105i2i3ec'O4 

I04=fl     10G»e 

IUOI4  Apr'07 

126     Mar'07 

120     JIar'Ot' 

94     Aug' 07 

93^4Ma>'07 

28     Aug'07 


85  Sep  '07 
9634  98=t, 
96S4  Aug'07 
87I2       «'7H) 

86  Apr'07 
85 
93  H 

1013^ 

J'ly '07 
OHSbMWOV 
96  Feb '07 
98i2Nov'04 
94  Nov'06 
93     M.ay'07 


85 

91 

101 

101 


87 


87 14 


132''8  Jan'06 

11208  Jan '04 

114r'8  Nov'06 

99>-iMar'06 

79  ii       Vi\ 

94     J'ly '07 


90  9OI4 

8yJ*J'ne'u7 


97 

94 

120 

86 


98 

Sep  '07 

Oct  '01 

J'ue'07 

87  88 

BO'S       Stf-^ 

89     Oct  '06 

105^8  i'eb '07 

109     Apr '05 

10934  J'ue'07 

116     May'OG 

113  4  Nov'06 

119»2Mar'04 

94     lMar'u7 

100     Kov'04 


113V:May'07 
103><il''eb'O7 
103  Apr '9/ 
124  Apr'UG 
118    J'ne'07 

9  2 14  Aug'07 

lOOH     lOOH 

99>sSep'07 

10034  JUaj'07 


116  Jlar'07 
100>a  102 
113  Apr '06 
85  "2  J'ly '07 
88  .May'07 
70  J'ne'07 
66  "12  Aug' 07 
50     J'ly '07 


•3.^ 


Ac 


11 


11\ 
38 
20 
35 
IP 
10 

anil 


3328 


46 

'  "i 
"5 

105 
179 


14 


114 
0 


70 


Range 

Since 

January  J 


LoiB    J-li(/h 

104'fll05'« 
104  Hi  IOOI4 
11121410234 
102      104 


12534  130 -4 
I25ial30'v 


9634l00'p 
96'8l003f, 


86 
84  Vj 
75 'e 
9.S'»4 
9638 
911a 


943s 
9'-!'? 
85  »4 
10334 
99 
95 


0/  $5  to  £. 


10278  10G=8 
10014  IOOI4 
126  12G 


92 

9314 

20 


96 
9534 
30 14 


81  ij 

95 

9334 

86 

86 

84I2 

88I4 

97 

99 

98=8 

96 


91 
102  4; 
10134 

92 'e 

86 

92 't 
108  "^4 
1013^ 
101 

9S=t 

96 


91 

87 


93 
98- 


7913  89  li 
94   94 


89  93I2 
89i8  921..! 
96  10238 
04  101 12 


86  90 

87  96 
85  4    9034 


105'8l05'8 
10934113=8 


94       94 


112 
102 


11812 

10315 


118     12315 
8934    06=6 

99ial02i2 

99     105  "9 

10034  10034 


U3     116 
IOOI2III 


85  90 

85  90 

70  76 

66 la  7434 

50  65 


BONDS 

K.  Y.  STOCK  KXCHANQE 
WaiDK  ElNnrNQ  Sept  20 


Cent  of  GaRIl—r  Con  J 
3d  pref  income  g  5s  stamped. 
Uhutt  l>iv  purition  g  43.1951 
Mac  di  Nor  Div  1st  g  5S.194G 

Mid  Ga  &  Atl  Dlv  5s 1947 

Mobile  Dlv  Istg  6s 194G 

CeuRRife  HotGacol  g  63  1937 
OentotK  J  gen'lgohi  58.1987 

Registered 711987 

Am  Dock  &  Imp  gu  53. .1921 
Le  cSs  Hud  R  gen  gu  g  5s  1920 
Leh  <fe  Wilks  B  Coal  53.. 1912 

Con  ext  guar  412S 5rl910 

N  Y<fe  Long  Br  gen  g  48  1941 
Cent  Pacific  See  So  Pacific  Co 
CentVermont  1st  gu  94s.el«20 
Chas&Sav  ,Sce  Atl  Coast  Line 
Oliea  <fc  Ohio  g  6s  ser  A..7i.iyOh 

Gold  68 alOll 

Ist  consol  g  5s 1939 

Registered 1939 

General  gold  4128 1992 

Registered 1992 

Craig  Valley  1st  g  53.. ..1940 
R<&  A  Dlv  l8tcong48..1989 

2d  consol  g48 1989 

Warm  Spr  Val  Ist  g  5s. .1941 

Greenbrier  Ry  Istgu  g  4s  '40 

CI1IC&  Alt  RK  ref  g  3s. ..1949 

Hailway  1st  lien  3123... 1950 

Keeristered 1950 

OhicBurl&  Q— DenvD4sl{)22 
lilmoLs  Div3i2S 1949 

Registered 1943 

Gold  4s 1949 

Iowa  Div  sink  fund  5s.. 1919 

Siukingfund48 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  cousol  63.  .1911 
Chic&  K  III  ref  &  imp  g  4s  1955 

1st  a  f  cur  68 1907 

1st  consol  g  68 1934 

General  consol lst5s 1937 

Registered 1937 

Chic  &  ind  C  Ry  1st  5s. 1936 
Chicago  Ai  Erie     See  Erie 
Chic  In  <fc  Louisv  ref  6s. ..1947 

Refunding  goldSs 1947 

Ijonisv  K  A  <&  Ch  Ist6s.l910 

ChicMU&St  Ptermgos  1914 

General  g  48  series  A..cl989 

Registered el989 

General  g  3128  series  B.el989 
Chic&  L  Su  Dlv  g5s.... 1921 
Chic  cfc  MoRiv  Div  5s. ..1926 

Chic  &  Pac  Div  6s 1910 

Ohic&  P  W  lstg58 1921 

Dakifc  GtSogSs 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  &  D  Div  1st  78 1910 

l.st5s 1910 

I  €&  D  JSxten  1st  7s 1908 

Lacrosse  <fe  D  1st  63 1919 

Mineral  Point  Div  5s 1910 

So  Minu  Div  Ist  68 1910 

Soutliwe8tDivlst6s....l909 
Wis  &  Minn  Div  g5s.... 1921 
MU  &  No  Ist  M  L  63.. ..1910 

Istconsol  6s 1913 

Chic  &Northw  cons  78 1915 

Kstension  48 1886-1926 

Registered 18S6-1926 

General  gold  3 128 1987 

Registered «1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  58.. .1879-1929 

Resistcred 1879-1929 

Debe'hture  5s 1909 

Regis  teretl 1909 

Debenture  58 1921 

Registered 1921 

Sinkmg  fund  deb  5s 1933 

Registered 1933 

North  iliinois  1st  5s lOiO 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet2d7s..l907 
MU  L  S  cfc  West  1st  g  Gs  1921 

Kx.t  &  Imp  8fuudg5s  1929 

Ashland  Div  1st  g  68..1925 

Mich  Div  1st  g  6s .1924 

Incomes 1911 

Ohio  Rock  lsl&  Pac  68...1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g48 .1934 

Coll  trust  SeriesH  4s  ..1910 

J  4s 1912 

M  4s 1915 

N4s 1916 

0  4s 1917 

P48 1918 

Chic  R  I  &  Pac  RR  4s..2uo2 

Be<-'istered 2002 

CoU  trustgold  5s 1913 

Bur  Ced  R  <&  Northern — 

Con  Ist  &  col  tr  g  68.. .1934 
Registered 1934 

CRfF&NW  Ist gu5s. 1921 

M  <&  St  L  1st  gu  g  78. .1927 


J-D 
J-J 
J-J 
J-J 

M-N 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-.M 
M-S 

Q-F 

A-0 
A-O 
.Vl-N 
iW-N 
M-S 
M-S 
J-J 
J-J 
J-J 
Wl-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
AO 
A-O 
M-N 
M-N 
M-S 

Sfl-N 
M-S 
J-J 
J-D 
A-O 
.VI-N 
M-N 
J-J 


Pnae 
Friday 

Sept  ao 


Bid 


Ask 


106 


106 


119     II912 

' 120 

IO5I4 


99 

97  Is  Sale 


-J 
•J 
-J 
-J 
-J 
-J 
-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
.M-N 
.M-N 
A-0 
A-0 

r.i-N 

Vi-N 

(Ji-a 

A-& 
M-N 
Wl-N 
F-A 
M-  S 
J-J 
Wl-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
■'.fl-N 
IVl-N 
fJl-N 
.Vl-N 
,Vl-N 
M-N 
Jl  N 
il-S 

A-O 
A-0 
A-O 
J-D 


101 14  . 
106  . 
■110     . 


99 1«. 


95     Sale 
♦   87 


70 12. 


65 


96=8    98 
89 


98     

10,1  le 

10U=8 

98     100 


99 


92 

lOlifl 

126     127 
•IO8I2 


105 

120 

iOS^z 
102 
1031a 
100 
100 
89 
105 
IO6I4 

10614 


124 
109 

Sale 


SO*! 


104 


103  la 
9yi-2 


106 
foils 


103 
931a 
101  "a 


lOl"-., 
104 


105 

1013g 


10434 


116 

"95" 

■'S'j' 
107 


100 


911a 


W/tek's 
Mange  or 
Last  Sale 


Low       High 

45      Aug'O 

93     J'noOO 

115  la  Dec '05 

1 1 5     Not'05 

llSi-iAug'Oy 

•sH     Aug'07 

120=8  Aug'u7 

119     Sep  '07 

107     Aug'07 


98^4  Aug'07 
97 14        971-; 


88    May'07 


1023» 
105 
110>a 
116 

971a 
104 
112 

95 

90 
113 14 

9934 

76 

65  I2 

8018 

97H- 

8738 

90 

9  7  la 
106 
too  la 
101 
IOII4 

too 


J'ly '07 
J'ly '07 
Sep  '07 
J'ne'06 

99ie 
May'OG 
Feb '06 

95 
J'n6'07 
Feu '05 
Feb'06 
J'ly  '07 
Aug'07 
MHy'05 
Aug'07 
Aug'07 
Sep  '06 

9734 
May'07 
Aug'07 
Aug'(l7 
Dec '06 
J'ly '06 


1 00  H  Aug'07 
loo  la  J'ly '07 
92  Apr'u7 
100iaJ'ly'07 
126  126 
10934  Sep '07 
1181a  Feb'06 
1131a  Feb'07 


106 

loo' 

io4" 


.  llOi-i 


9733 

98 'a 
10218 
117=8 


10034 


117 
117 
100 


.  11434 


95 14 

"ssi-j 


96 


Sale 


87 


85 

0734 


Salb 


82     Sale 


.112 


104 


121 
nils 
102 
1031a 
100 
1041a 
89 

115-4 

109 
104 
f06 
106 
1371a 

105  H. 
1001..J 
1821a 

106  Sj 
102  hi 
102 
102 1^ 
106 
lOO-'s 
107 
118=8 
100 

97 

94S« 

95 
107 
IO6I4 
105 'a 
1071a 
LOO 

99I4 
U)4 
103 
113  Is 
117 
105  "4 

1003g 

100 's 

118 --i 

1131a 

1421a 

1281a 

109 

114 

llG'a 

95I4 

92 

851a 

97 

921a 

90 14 

93 

9934 

84 

66 'e 

79 

81 14 


Aug'07 
J'ne'07 

102 

10312 

100 
Oct  '06 
J'ly '07 
Oct '05 
Aug'07 
Aug'07 

106 
J'ne'07 
J'ly '99 
J'ly  '07 

ly'07 
Apr '06 
J 'ly'07 
Apr'07 
Aug'07 
Aug'07 
Aug'07 
Feb'07 
J'nt-'07 
May'07 

100 
97 
J'ly '07 
Feb'07 
J  'iio'07 
J'ue'07 
Aug07 
J'ne'OO 
Sep  '07 
J'ue'07 
Sep  '0  ( 
J'ne'07 
Apr'()7 
Feb'06 
Dec'O.'i 
May'07 
Aug'07 
Sep  '07 
May'07 
Feb '02 
Feb'OO 
Sep  '03 
J 'ly'07 
Mar'07 

96 
Sep  '07 
88>'. 
J'ly'04 
NoT'06 
Jan '07 
May'04 
Feb'07 
Aug'07 
6734 
Dec '05 
82 


1081a  Sep '07 
1201a  Mar'03 
111     Nov'Oo 


J?«3 


Ao 


11 
167 


Mange 

Since 
January  1 


Low   High 
45       66 


98     108 
120=8  iViC'* 
119     126 
106M11    • 


9334  loo's 
97I4IOI 


85  89  T( 

100  105 

104  107    ! 

109  116  A 


971a  106*4 


91'8  loo's 
90       921a 


lb\    80 
651a    76!^ 


9718  10013 

8738    921a 


97 14  103 
106     106 

9334  104 
100     lO'J 


99Tal04 
105  >a  109 

92       92 
I00ial03 
125'al28>« 
fObiall7'a 


1131a  1131a 

121  1261a 

107  111', 

102  105 

102  10614 

100  107 


88=8  93»4 


109  11314 

104  105=8 

106  112 

106  106»4 


105  >a  109  : 
lOOialOOia 


106  la 

102  "a 

102 

10218 

100 

106-8 

107 

11838 

95 

97 

921a 

;i5 
106 
IO6I4 
1051a 


108'4 
103 
10534 
104  ■ 

1103* 

107 
lllia 
121 
102    , 
104 

9S 

95     : 
107 
108>4 
107 


100      102!^ 
98     101 
104     107 
103     103 
1131a  11434 


10014  1023» 
lOO'elOl's 
1181a  123'4 
113     lVi\ 


114     H7'a 

llOiaUeia 

94     100  >9 

92       9B34 

851a    9134 


9014    901a 


9034    903* 
84       90 
6414    77 


81-4    91^4 
1081a  119    i 


iVIISCELLANliOlJS   BOJJU.-*— Contiimed  on  Next  Pajie. 


Street  Kuilway 

Brooklyn  Rap  Tr  g  5s 1945 

lt,t  refund  couv  g  4s 2002 

BkCitylst  con  58.1916.1941 
Bk  Q  Co  <&  S  con  gu  g  58.1941 
Bklyn  Un  El  let  g  4-5s.l950 

Stamped  truar  4-5s 1950 

Kings  Co  El  let  g  4s.. ..1949 

SUimped  guar  4s 1949 

/    Nassau  Elec  gu  g  48 1951 

ConnRy&Llst&r6fg4'as'61 

I    Stamped  guar  4  "as 1951 

jDenConTrCo  1st  g  58.. .1933 
Det  United  1st  con  g  4ia8.1932 
Havana  Eleo  consolg  6s.l952 

Inter- Met  coll  4128 19S6 

InternatTraccoll  tr  4s. .1949 
lonis  ay  Co  Ist  con  g  5s. .1930 
-Manila  Eleo  Ist  &  coll  58.1953 


E 


A 

0 

J 

J 

J 

J 

M 

N 

F 

A 

F 

A 

F 

A 

F 

A 

J 

.1 

J 

J 

J 

J 

A 

0 

J 

J 

F 

A 

A 

0 

J 

J 

J 

i 

M 

S 

091a 

77I4  Sale 

lOOM 

981a 

99     100 


80     

78I4    80 

10134 

9534 


85 

'67""  Sale 


100 

76 
100  la 

98I2 

99 

98 

87 

80 

80 

93  la 

9834 

95 

86 

80% 

63  »4 

69 14 
109 

98 


Ang'07 
77I4 
Sep  '07 
Sep  '07 
U9V 
Son  '07 
Feb'07 
Sop  '07 
Sei)  '07 
May'07 
J'ne'07i 
J'nc'OO 
Aug'07 
J'no'{)7 

67 
J'ly '07 
Mar'98 
May'Oe 


209 


100  107 

7334  920g 
100  "a  103  V) 

0813  10112 

08  Hi  108 
98  104 
87  89 
80  881a 
79  86 
081a  102  la 
9834    98^4 


8(l'ii 


85 

sola  93 

53  82 

08  73 


Street  Kailvray 

Met  St  Ry  gen  col  tr  g  5s. 
Relg43 

B  way  &  7th  Av  1st  c  g  6s 
Col  <fc  9th  Av  1st  gu  g  5s. 
LerAvoi;  P  F  Istgu  g5s 
'f  hird  Ave  RR  con  gu  4s 
Third  Ave  Ry  1st  g  63.. 

Met  W  SEI  (Chic)  Istg  4s. 

MU  EI  Ry  <fe  L  30-yr  g  Ss. 

Minn  St  Ry  Ist  con  g  5s.. 

N  Orl  Bv  &  Lt  gen  4ias  .. 

St  Jo3  RyLtHtfeP  istge 

St  Patil  City  Cab  con  g  68. 

Underground  ol  Lou  6s... 

Union  El  (Chic)  Ist  g  6s.. 

United  RRs  San  Frsf  4s. 

United  Rys  St  L  Ist  g  4s. 

W  Ohio  Sl  40-yr  con  g  58. 


1997 

F-A 

2002 

A-O 

1943 

J-D 

.1993 

M-S 

1993 

M-S 

2(K)0 

J-J 

1937 

J-J 

1938 

F-A 

1926 

F-A 

1919 

J-J 

1935 

J-J 

58'37 

.M-N 

.1937 

J-J 

1908 

J-D 

1945 

A-0 

1027 

A-0 

1934 

J-J 

1936 

M-N 

98 

721a 

100 

Sale 

103 

104 

661- 

Sale 

105 

65 

72 

7S 

79  li 

101 

73 
100 
105 
1071a 

65  \ 
IO834 

y3'-j 

109 
IO712 

9013 
10314 
UOia 

64I4 
KM) 

72 

79  la 

99 


J'ly '07 
Aug'07 

luo 
Sep  '07 
Aug'07 
661-j 
J'ly '07 
J'ly '06 
J'ly '06 
Feb'06 
Sep  '06 
Oct '06 
Nov'06 
Sep  '07 
Jan  '07 
Sep  '07 
J'ly '07 
Dec '97 


100     108^ 

73  85 
100  113 
105  113i« 
10712  110 
6412  89 
10834  114«i 


64 14    94   . 

loo     100  ■ 

67       SXt* 

70>«   86  , 


Ko  prioe  Friday;  latest  price  this  week.    aDne  Jan    d  Due  Apt    «  Duo  May   ^DaeJ'ne    TvDue  J'ly    /c  Due  Aug    oDne  Oct      p  Due  Not    «  Option  Salt  j 


iSBPI.  21  1907.] 
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N.  Y.  STOCK  EXCHANGE 

Wkxk  K.vuinq  Sept  '20 

owe  Rock  i  &  Pac— CCo)i; 
Choo  Oli  ifc  U  seu  g  OS  .ol9i;i 

Consul  sold  5s 1!>5'J 

KeuRits  UrsMlstos ISi'j:' 

Clue  .-^t  i.  Ji  N  O    nee  lU  Cent 

OUic  St  L  &  Puts    iSee  Venn  (.,'( 

Otic  St  i'  ii  <fc  O  ecu  6s...  l!):i(i 

Cons  lis  reiluceU  to  A  'vS.  )A':i>' 

CU  Sit  i'  &  Miuu  1st  i;  lis  iS)l> 

Nor  WiscorjKiu  1st  i''3...1'J;U) 

St  1'  <fc  S  City  Isl  a  ti3...1'Jli' 

Cliicago  Ttr  i'raus  g  Is-.-lUi'/ 

Coiipon  olt 

•Chicit  WeRtlmiceiigiJsflliis-j 

Consol  50  year  43 11'5'2 

CliicA;  \V  -MicU    .ve  Peru  Murq 

CUoo  U  (t  u  ulf    .Vec  C  li  [  ifc  1* 

■ClB  H<fc  D  ^i(l  cold  4'-js...I;i:<7 

Cln  L>  *  1  Is't  gu  c;  59...1'J41 

C  -t^iuo  tt  Ft  W  J nt  su  48  i-''^:-) 

cm  i  *  vv  ist  uu  .t;  4s.ls)ri:H 
InrtBecA  W  1st  g  5s...  1935 

Istgiiargold  5s 1935 

C  I  sjt  J..  <fc  i;    iiee  C  C  C  lis  St  1 
Cln  a&V    See  U  C  C  So  L. 
Cieartiehl  &  .'Vlah    6ee  B  H&i' 
Clev  Cin  C  &  St  1.  sen  s  4s  1'.I!I3 

Cttlro  UlV  1st  gold  4s 1',I3'.' 

Cin  W  tt  M  JJir  1st  e  43.191)1 
SI  JL  Ulv  1st  col  tr  g  4s. .1990 

ivegiseerod 199i 

8pr  <fc  Col  l)iv  I8t  p  4s. .1940 
WW  Val  Uivl8t£;4s...l94'.J 
C  I  SI  J.  &  C  cousol  lis..  192(1 

Isl  ROld  4s /cl93'J 

iteijist-erert A;19oti 

Cm  S  <is  CI  con  Ist  g  03.  .192h 

COCA  I  coiiaol7s 1914 

Consol  sink  lundVs 1914 

General  cousol  gold  63. 1934 

iiegistored 1934 

ma  Bf  .b  W  1st  pre!  4S.194U 
O  Iwl  lis  W  1st  pi  5a...ia93J^ 
Peo  &  iCast  1st  con  4s. ..1940 

Income  4s 1990 

Clev  <te  -Marietta    nee  Pexin  Hi.^ 
Clev  &  Pitts    nee  Peun  Co 

Col  .Midland  Ist  g  48 1947 

Colorado  i\r.  Son  1  st  g  4s...l9'Ji< 

Relnnd  <fc  ext4Vs 1936 

Coluui  tU  ureenv    ACtS  So  Ky 
Col  cfc  Hool;  Val    &ee  Hock  V'ai 
Col  &  Tol    nee  Hock  Val 
Col  Conn  &  Term    nee  JS'  <&  W 
Conn  <fc  Pas  Hivs  Ist  g  4s. 1943 

Dak  &  Gt  So    nee  C  M  <fc  St  P 
alias  .*i  Waco    nee  M  X  &  1 
Del  Lack  &  Western  7s.. .1907 
iIorris&  Iis8exl8t7s...l914 

Istconsol  guar  73 1915 

Kecistered 1915 

lat  ret  gu  K'dhs 200u 

N  Y  Irfick  cfe  W  Ist  6s. ..1921 

Conslructiou  5s 1923 

Term  tii  improve 48 1923 

Warren  1 8t  rel  gn  g  3*28.2000 
Del  &  Hnd  Ist  Pa  I)lv  78.1917 

Registered 1917 

lO-yr  conv  deb  4s 1916 

Alb&  Su8Conv3i2S 1946 

liens  <k  Saratoira  Ist  7s. 1921 
Del  Riv  KU  Bridge  nee  Pa  RH 
Denv*  RGr  Ist  cong48. 1936 

Consol  gold  4^8 1936 

Improvement  gold  5s...l92h 
Rio  Gr  Juno  ist  gug5s.l939 
Elo  gT  So  Ist  gold  43....194U 

Guaranteed 1940 

KioGr  Westl8tg4s 1939 

Jtfge  and  col  trust  4s A.  1949 

XJtiUi  Cent  Istgu  g 4s  al917 

DesMoiAJi'tD    iSeeM<fcStL 

Des  Mol  Un  Ry  1st  g  58. .1917 

Det  &  Hack  1st  lien  g  4s. 1990 

Gold  4a 1995 

Detroit  Southern— 

OluoSoulJiv  Ist  ff  48. ..1941 
DtU &  iron  Range r8t6s..l937 

Registered 1937 

2d  63 1916 

Dtil  Short  Line    See  Nor  Pac 
Dal  So  SUore  &  Atl  g  68..1937 

Eastot  Minn  6'eeStPM&M 
ast  Ten  Va  &  Ga  iiee  So  Ry 
,  Elgin  J0I&  East  1st  g  58.1941 
ElmCort&No    neeL,6h&N^ 

Enel8textgold4s 1947 

2d  est  gold  58 1919 

Sd  ext  gold  4133 1923 

4th  ext  gold  5s 192(1 

6tli  ext  gold  4s 192s 

Istconsol  gold 7s 1920 

l8t  cousol  g  fund  78 1920 

Erie  Ist  con  g  4s  prior.. 1996 

Registered 1996 

18t  consol  gen  lien  g  43.. 1996 

Registered 1996 

Penncollu-  g  4s 1961 

60-year  conv  48  A 1953 

do  Scries  B...  1953 

BulfN  Y<S!  Erie  Ist  78. .1916 

Buff  <te  8  W  gold  63 190« 

Chlcai  Erie  Ist  gold  5s. .1982 
Clev  &  ilalion  Val  g  5s.l93S 
Jeff  RH  1st  gu  g  58... .01909 
Iiong  Dock  consol  g  68. .1935 
^  Coal  ct  RK  Ist  cur  gu  68.1922 
Dock  &  Imp  Ist  our  68. .1013 
N  T  &  Green  L  gu  g  58.1946 


.r-J 
A-C 


J-: 
J  -1) 

A-O 
J-J 

d'-M 
J.J 


J-J 

\i1-N' 
M-N 
.IJ 
J-J 
J-J 


j-n 
Jj 
J-J 
\i-N 

\1-(M 
M-S 
J-J 

M-a 

Q-l? 
Q-P 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
y-J 
A-0 
\{ir 

J-J 

F  A 
M-N 


A-O 


M-S 

M-a 

J-D 
J-D 
J-D 
J-J 

F-A 
M-N 
F-A 
M-S 
M-S 
J-D 
A-O 
M-N 

J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
A-0 
A-0 

M-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-0 
A-0 
J-D 
J-J 
M-N 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 


.trice 
Jftiilav 
nept  20 


B.  Ask 


WeeiCs 
Kanue  or 
Latt  nale 


125     123 

112"'  '.'.'.'.'. 
106 J4  ..'.'.'. 


10012 


961 


Oi 


8H 
104     . 

9«l2. 
97      . 


II5I2 

125"  i'iijie 


97    ■ 


syi*    91 
52      


63     Sale 

»4     Sale 

84 


1 18 -IJ  120^4 

1073s 

97     


119 


96  "i  Sale 

92^4    92*4 

126     


•921a    96 

'.""!  ioi' 


90 

7915 

93 


.  108 
.109 


79 Jq    80 


123 

"94"  Sale' 


794    81 


80  84 
76  Sale 
67       70 


110>aSale 

107     

lOl"* 


'102W,. 
105     . 


Low  Hxqh 

10s)  Nov'Ol) 

111  Mny'0(5 

101  Sep  '07 


125     Sop '07 

93      Dec '03 

131 'j  Feb '07 

\:l\\\  Mar'04 

117:'t..J'iv'07 

9734  Apr'u7 

I110I4  Mii.y'07 

no     J'ly'07 

97  7;,  Apr '07 


113 
102 


Got  '00 
J'ue'07 


83  Jan  '07 
104  ><i  Feb '07 
107  la  Dec  02 


95     Aug'07 

9936.)airti7 

95     Sep '07 

93I2  Av,a'07 

9/     Jan'O"; 

99^4  hvu'05 

98     Sep '06 

105     Jan '04 

98  li  Sep '07 

97  97 

109     J'ne'07 

115iiSep'07 


127     J'ly'07 
ilH'i-lNoV'oi 


89     Aug'07 
53  53 


63  63 

8359        84 
95     Feb'07 


102i4-May'07 
1171.2  Aug'07 
117'-jSop'07 
127     J'ne'05 

Vhi"  J'iy '07 
10734  Sep  '07 

97  J'ly'07 
102  Feb '03 
133  Feb'OC 
149   Aug'Ol 

91  Vj   y6ii. 

91  91 
133i^Deo'06 

92 1,2  Sep '07 
102  Is  Jan '07 
105'-jFeb'O7 

109  JMar'05 
76  Dec '05 
89     Jan  '05 

87»4  Feb'07 
97     Jan '02 

110  Sop  '04 

92  Mar'07 
«9     Apr '07 

86  Oct  '06 
107  Aug'07 
112  la  Feb '06 


100 

128 

133 

94 


110     J'ly'07 


11034  J'ne'07 

107  4  Jan '06 

107  "-i  J'ne'07 
103i8May'07 

108  J'ly'07 
J'ne'07 
Aug'07 
Feb '06 

95 

99igOot  '06 

791^        801 

85WjFeb'0 

80  80 

7214        75! 

68     Aug'07 

II714  J'ly'07 

104=8  Feb '015 

IIOI9     lUi« 

1161-iJau'Oi 

101     Aug'07 

126     llay'07 

118     Sep  '06 

109'8Oct'05 

121iDDec'06 


A'o 


15 


Kantie 

nincK 

January 


Cow    Hiyli 

\6i"  io.i" 

125     131 

9734  11734 

97      I09I4 
1091,  113 
9779    98 

102"'  ioi'ij 

!:3"  's3"' 
1041^105 


95     102 
9939    99^8 

95  981.; 

93        983.1 
97        97 


9711,    99 
95       9ili-i 
109     10<> 
I5I2II81-.J 


127     132 


89 
53 


95 
7234 


62  74 14 
830a  9414) 
95       95 


1011^10412 
1171.J117'-, 
12138  121  .^f, 


122     122 14 

107     llliii 

97        97 


90itil09i4 
87I12IIO 


92  9734 
10218  1021s 
10434  105  ^ 


SS^B    95 
8734    8734 


92        92 
89       92  la 


107     IIII9 


UD     112 


UO34  11034 


107 -a  109 
I03i8l03i« 
108     108 
100     100^8 
125     I29I2 


91       99I2 


7->   S8 
851a  851a 
80   9II2 
72  10334 
68   87 
lluia  1201a 

i  10  "i  iia' 


ICOI4  101 
126     130 


•     UON  !).■■* 

N.  Y.  STOCK  EXCHANGE 
WitKK-    KNDINM  SEPr  20 


Erie — (Con) 
.N  V  sus  <te  W  Ist  ret  5s. 1937 

2d  gold  4k>.s 1937 

Gl^iienl  !-''il(l  OS 1941 

Terminal  1st  sold  5s. -.194.' 

Regis  .$5,000  eacli...l94:- 

iild  UKotN  J  lstgO.s.1910 

Wllktfc  Ea  Istgu  g53. 1942 

.'CVife  lud  1st  con  gu  g6s..l920 

Erie  &  Pitts    nee  Peun  Co 

Eva-Js  &  T  H  lat  cons  63.1921 

Istgeueral  gold  5s 1942 

Mt  Vernon  1st  gold  68..  1923 
I'-'iil  Co  Bfanch  Ist  g  5s.l9:!'.J 
5.  ..rgo  di  So  nee  Cli  M  Ao  St  i' 
I  Lint&PereM  .Scs  pere  J.I;u 
Fla  C  &  Penin  .See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4  "as.  1941 

Ft  W  cfc  Den  C  1st  e  63 1921 

Ft  \V  cte  Rio  Gr  Ist  g  4S...192S 
I  1  ai  Har  &  S  A  nee  So  Pac  Co 
^TalH&  H0II882  1st  5». 1913 
Georgia  &  Ala  nea  .Sea  A  Lmo 
GaCar&JS'or  AeeSeaALuii 
Georgia  Paoitic  *'ee  so  Ky 
(jila  V  Gcfc  iior  6eeSoPacC(> 
Gouv  &  Oswegat  nee  N  Y  Cent 
Grand  Rap  &  Ind  .VeePennRR 
Gray's  Pt  Term  nee  St  L  S  W 
Gt  Xor— C  B  &  Q  coll  tr  43  1921 

Registered.. 'i. 1921 

Greenbrier  Ry    nee  Clies  &  O 
Gull  <fc  S  1 1st  rer  &  t  g  5s  ()1952 

Han  cfc  St  Jo    SeeCBcfcQ 
ousatomo  See  N  Y  N  Kcte  H 
Hock  Val  Istconsol  g4ias. 1999 

Registered 1999 

Col  cfc  H  V  1st  ext  g  4s. .1948 

Col  c&  Tol  Ist  ex  4s 195:. 

Houst  E  cfc  W  Tex  -See  So  Pac 
Houst  cfc  Tex  Cen  See  So  Pac  Co 
I  Uiiiois  Central  1st  g  4s. .1951 

1    Registered 1951 

Ist  gold  3*28 1951 

Registered 1951 

Extended  1st  g3ias 1951 

1st  gold  3s  sterling 1951 

CoUIYust  gold  4s 1952 

Registered 1952 

L  N  O  di  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

IiOmsvDiVcfeTenu  g3 1.28.1953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  38 1951 

St  Louis  Div  cfc  term  g  3s.  1951 

Registered 1951 

Goid3iaS 1951 

Registered 1951 

Spring  Div  1st  g  3ias...l951 
Western  Lines  1st  g  4s. .1951 

BellevcfcCar  1st  6s 1923 

Carbcfc  Shaw  1st  g  4s. ..1932 
Chic  St  L  cfc  N  O  g  5a.  ..1951 

Registered 1951 

Gord3ias 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g4s....l931 

Ind  Bl  cfc  West  See  C  C  G  cfc  St  L 

lud  111  cfc  la  l.st  g  4s 1950 

Int  cfc  Great  i^or  1st  g  6s..  19 19 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s. .1938 

Gold  4s 1951 

Jeiterson  RR    See  Erie 

Kal  A  cfc  G  R    .S'ee  L  S  cfc  M  S 
an  cfc  Jlich    6ee  Tol  cfc  O  C 
K  C  Ft  S  cfc  JI    nee  St  L  cfc  S  F 
KCcfcMRcfeB     i-ecStLcfcSF 
Kan  C  cfc  Pa<jitto    See  M  K  cfc  'I 
Kan  City  Sou  Ist  gold  33.  .1960 

Registered 1950 

Kentucky  Cent    nee  L  cfc  N 
Keok  cfc  Dos  Mo    iS'ee  C  R  IcfcP 
KnoxvUle  cfc  Ohio    6'ee  So  Ry 

Lake  Erie  cfc  W  Ist  g 5s.. 1937 
2d  gold  5s 1941 

North  Ohio  Ist  gu  g  5s. .1945 
L  Sho  cfc  Mich  S  ,S'ee  N  Y  Ceut 
Leh  Val  N  Y  Ist  gu  g  4123.1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48. 2003 
Leh  V  Ter  Ry  Ist  gu  g5s.l941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  53.1933 
Leh  <fe  N  Y  Ist  guar  g  4s.. 1945 

Registered 1945 

ElOcfci^  Ist  pi  6s 1914 

Gold  guar  Ss 1914 

Leh  <fc  Hud  R    tiee  Cent  o£  N  J 
Leh  cfc  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    .See  Mo  P 
Long  Dock    -See  Erte 
Long  Isl'd— Ist  con  g  5s.7i.1931 

Istconsol  gold  48 /il931 

General  gold  43 1938 

Ferry  gold  4138 1922 

Gold -48 1932 

Unified  gold  4s 1949 

Debenture  gold  58 1934 

Guar  ref  gold  4s 1949 

Bklyn  cfc  Mont  Ist  g  63. .1911 

l8t58 1911 

N  YBcfcMBl8tcong5sl935 

N  Y  cfc  R  B  Ist  g  5s 1927 

Nor  SliB  Ist  con  g  guos  ol932 
Louisiana  cfc  Ark  1st  g  58.1927 


J-J 

F-A 

F-A 
iVI-N 
iVi-N 
A-0 
J-D 
J-J 

J-J 
A-O 
A-0 
A-0 


J-J 
J-D 

J-J 

A-O 


J-J 
Q-J 

J-J 


J.J 
J-J 
A-O 
F-A 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
.i-J 
J-J 
F-A 
J-D 
•M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-0 

A-0 


J-J 

J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-0 
A-0 


Q-J 

y-J 

J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-8 
A-O 
M-S 
Q-J 
iM-S 


J^ice 
Priday 
Sept  yo 


Hid 


107 


107 


98 


103^4  Sale 
105 


103 


105  la  109 
82I4 


92 14  Sale 


Week's 
Ranye  or 
Last  Sale 


98     100 


99 'a  Sale 
loo 


104 


981a. 
'98^4  \ 


841a 

"so"' 


109 


981a. 
95     . 


1131a 

94        951a 
60        70 

10138  1021s 


69    Sale 


111 
102 


105     106 


110 


86 


96 


84 


102 

99 

li)5 


OSS 


l^ow  Hif/h 
1 08  ".J  J'ly'07 
100i4Dec'0« 
100  Aug'07 
U038  Alay'07 

"U)3'i4"i"o"3i4 
lOo'aApr'07 
116     Apr'Oo 

110  J'neOV 
103  la  J'ly'07 
114  A(ir'05i 
10 1314  Feb '06 


105      Mar'9^ 
105         105'., 
81Hj        8  J '.4 

100     Mar'O, 


9II4        92 14 
92 -4  Sep '07 

101     Aug'07 


90  Vj       993, 

1()3      Nov'tJO 

98''4  Nov'i/i; 

99     Apr '07 


04     J']y'07 

1071s  Api-'o7 
9II4  Sep  '01 
951.;  J'lyot. 
99'aJ'uo'l)t). 
70     Oct  '04. 

100  J'ly'07 
118  May'o7 
98  Sep  '07 
97     ]May'07 

10234  Jan  'o7 
89     May'o7 

123  JMay'9'.i 
781a  Apr'06 
7834  Feb'07 


89  Mar'07 
lolls  Oct  '99 
100     Kov'OO 

9734  Aug'07 
122     Dec '05 

97  Mar'07 
11814  Apr '07 
11934  Mar'04 

9338May'04 


98  la  Sep '07 
97     Mar'07 

93iaMH>'07 

114     Aug'07 

95  li5ia 

65     J'ly'07 

10138        lOiSt 

82     J'ne'07' 


69 
63 


70 

Oct  '00 


112  Aug'07 
107  J'ne'07 
110     Apr'O; 

106        106 
106     May'07 

95  Oct  '06 
1121a  Ang'u'/ 
109  la  Oct  '99 
112  la  May'07 

9539  J'ne'07 


113^8  >fau '06 
105i4Jau'0ti 


11034  Aug'07 


89  Sep '07 
102     Nov'O.'' 

99I4  Oct  '06 

84  Sep  '07 
110     J'ne'04 

92  92 


100  Mar'07 
110i4Nov'06 
105  Apr '07 
109  Nov'Ob 
102         102 


N^ 


No 


188 


12 


Rang* 

SUiee 

laniiary  1 


l,oiu   Hiah 
108     llQia 

106"  i()"3"" 
11038  11019 

10314  i'0'458 
105  la  105  la 


116     116 
l03ial06S8 


105     112 
811a    87 

100     103 


8914    98T« 
rfs^e    961^ 

98     1021a 


99     105 14 

"o'o"'  '"9"9"* 


104      104 

10738  10738 

91 14  lOOTg 


98     10234 
98        98 
98      103  "a 
97        97 
10234  1023i 
89        91 


7834    783* 
'8"8i4'89" 


9734  102 


97       97 
II8I4II8I4 


98'al00i9 
97       97 

931a  100 
HI     1154 


95 
65 

101 
82 


995g 
79 
111 

85 


671a    73 


111     114 
10013107^8 
110     110i» 

10434  10734 
106     106 


112iall3i* 


112iall2i» 
953b   ys'v 


11034!  14  •« 
89""'9i5"' 


84 
92' 


95  >a 


100     1021a 

ios"  i'o'aii 
i'o'o"  i"o'3»i 


MISJJELUANEOUS    BONUS— Continued  on  Next  I'ase. 


t»as  and  Electric  Liight 

Atlanta  G  L  Co  Istg  58...1947 
Bklyn  U  Gas  Ist  con  g  5s. 1945 

Buffalo  Ga.s  Ist  g  5s 1947 

Consol  Gas  conv  deb  6s 1909 

Detroit  City  Gas  g  6s 1923 

Det  Gas  Co  con  1st  g  58. ..1918 
KdiaiUBkn  6'eeKCoELcfcP 
KdJfilU  iieeN  YGcfeELHcfcP 
Kq  G  LU  Y  Ist  con  g58..1932 
Gu«<fc^  EleoEergCoo  g 53.1949 
Ueu  Electric  deb  g  3ias..l942 

10-yr  g  deb  58  (subscrip)  19 17 
St  Rap  G  L  Co  l8t  g  08.. .1915 
Hudsou  Co  Gas  1st  g  5s..  1949 
Kan  City  (Mo)  Gas  Ist  g  53  1922 
JOngs  Co  El  L  cfc  P  g  OS. . . Xa37 

Purchase  money  63... ...1997 

'  ^rt  Kl^UBhnlstcong4sl93n 


J-D 
M-N 
A-O 
J-J 
J.J 
F-A 


M-S 
J-D 
F  A 
J-D 
F-A 
M-N 
A-0 
A-O 
A-O 
J-J 


101 
62 


1021a 
65 


110     113 
97     


S3 

109     Sale 


.118 


101         101 
63     Aug'07 

llOia     llOia 
97  la  Sep '07 

100     Apr'07 


105     Feb'07 

61  la  Oct '01 

86i.iApr'07 

loos     109^ 

10734  Dec '00 

102     J'ly'07 

98     Deo'06 


116  la  May'07 
93iaMar'06 


17 


101  107'8 
63        73  L^ 

104  13934 
97 'a  100 

100      100 


105     105 


80        87 
102  la  110 '4 


102      104 


115     117 


(<as  and  Electric  liight 

Lac  Gas  Lof  St  L  1st  g  5s.6l919 

Ref  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s. .1927 

NYGELHcfcPg  53.. .1948 

Purchase  money  g  43.  ..1949 

Ed  El  111  1st  conv  g  us. .1910 

1st  consol  gold  6s 1995 

NYcfeCiEl  LifcP  1st  con  g  5sl930 
N  Y  cfc  Rich  Gas  1st  g  5s. 1921 
fat  cfc  Pas  1j1  cfc  E  con  g  59. 1949 
Peo  Gas  cfc  C  1st  con  g  63.1943 

Hof u  udin  g  gold  5s 1947 

CUG-LcfcCke  Istgu  g 58  1937 

Con  G  Coof  Chlstgug53.'36 

Mu  Fuel  Gas  Ist  gug  53. 1947 

Syracuse  Lighting  Ist  g  68. '51 

Trenton  G  cfc  El  Ist  g  68. .1949 

Westchester  Lighfg  g  5s. 1950 


Q-F 
A-0 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-b 
J-D 


lOliaJale 

100 

89 

Sale 

80 

.  100 

,110 

,    96 

95 


95 
77 


100 
,    99  Hi 


101  la     101 1.J 

lOliaJ'ne'O? 

9  fla  Jan '07 

95  95 

SO  80 

100i«Aug'07 

113i4J'ne'06 

95     Apr  "07 

103     Nov'05 

10434  Nov'05 

1161s  J'no'07 

100     Aug'07 

100     J'ly'07 

lOliaMuy'07 

100     J'uo'07 


110     ilay'06 
lOlia  Feb'07 


100i4l05it 
100  >a  102  la 
911a  91»9 
95  l(»3ia 
77  847, 
99     101 

......    ■-*••« 

05       99    i 


llOieUBii 
100  1034 
100  105>i 
100  la  108 
100  100  . 


101  la  102 


No  price  Friday;   latest  bidand  asked  this  week,  o  Duo  Jan    &  Duo  Feb   ttDuoApr  eDueMajr  /tDuoJ'ly    A;  Duo  Aug  0  Due  Oor   gDaeDao   jO$UoaSaI»4{ 
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BONOS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  Srpt  20 


Lonisv  &  Nashv  gen  g  68.1930 

Gold  5s 1937 

■Unified  gold  is 1940 

Kegiatered 1940 

Sink  nine  gold  lis 1910 

CoU  trust  sold  os 1931 

5-20-yr  coi  tr  deed  g  48.1923 
E  H  cfc  Kash  1st  g  'is.. ..1919 
L.  cm  &  i.ex  !?old4'23..-1931 
N  O  &  M  Ist  sold  Gs.... 19311 

N  O  <fe  J[  2d  gold  Cs 19    I) 

Penaacola  l)iv  gold63...19'.!() 

St  L.  Div  1st  gold  6s 1921 

2d  sold  3s.. 1980 

All  KiiOi  ifc  Xor  1st  g5sl94('. 
Heuder  Bdgelstslg6s.l931 
Kentnckv  Cent  irold  4s..l9S7 
L.&K  &  JI  <fe  M  ist  g i^js  1945 
L&  N-South  M  loint  48.1952 
N  JTbi  <fe  s  Ist  gu  g  6s. ..1937 
N&C  Edge  gen  gsg4'!js  1945 
Pens  &  Atl  1st  gn  g  Gs..l921 
8  &  N  Ala  con  gu  g  5s..  1936 
L  ife  Jeff  BdEreCogn  ir  4s. .1945 
L  N  A  Jb  Oh"  aee  0  I  &  L 

Mahon  Coal    <S'm  L,  S  a  M  S 
anhattau  Ry  cousol  4s. 1990 

Rosrlstered 1990 

Meiropol  El  let  g  6s 190!? 

McK'pt  <fc  B  V    See  N  Y  Cent 
Metropolitan  El    aea  Man  Ky 
Mex  Ceal  consol  gold  4s. .1911 
1st  coq*ol  lucoKie  g  33.al939 
2d  consol  income  g  o3..al939 

Equiyxfe  coll  gold  5s 1919 

Mex  Internat  1st  con  g  48.1977 

Mex  2»ortli  let  gold  63 1910 

Mich  Cent    Hee  N  Y  Cent 
Mid  ol  Ji  J    See  Erie 
MU  L  a  *  W    See  Chic  &  N  W 
MU  cfc  North    See  Ch  JNl  c&  St  P 
Minn  A  St  1,  1st  gold  78.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s.  ..1921 
Soutli  "West  Ex  1st  g  7s. 1910 

Istooneol  gold5s 1934 

1st  and  refund  gold  48. .1949 
Den  I^I  &  Ft  D  1st  2Ti  4s.. .'35 
Minn c4  St  i.  gu  SeeB01i& 2^ 
il  St  P  &  S  S  M  con  g  4 int  gu '3S 
M  S  S  M  <fe  A  1st  g  4  int  aru  1926 
MmnUn  SeeSteU&M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold 43., 9i990 

l8t  ext  gold  53 1944 

Ist  &  refnnd  4s 2004 

Gen  8  r  412S 1936 

St  L  Div  1st  ret  g  4s.. ..2001 
Dal  &  "Wa  Ist  gu  g  03. ..1940 
Kan  C  <fc  Pac  1st  g  4s. ..1990 
Mo  K  <fe  E  Isl  gu  g  08.. .1942 

M  K  &  Ok  Ist  gu  5s 1942 

M  K  <fc  T  ot  T  1st  gu  g  53.1942 
Sher  Sli  &  So  Ist  gu  g  5s.  1943 
Tex&Oiilalstgug5s...l943 
Mo  Pacitic  Ist  con  g  6s  ...1920 
Trust  gold  58  stamijed.alOl? 

Registered al917 

IstcoU  gold5s 1920 

40-year  trold  loan  4s 1945 

3d78extdat4% 1938 

Cent  Br  Ry  1st  gu  g  48.1919 

C6nBrarcli'UPistg4s.l94^ 

Leroy&CVALlstgos  1926 

Pac  R  of  Mo  1st  ex  g  48.1038 

2d  extended  gold  5s.  ..193*- 

St  E  Ir  iU&  Sgeu  con  g  5sl93 J 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s. .1929 

Riv&  G  Div  ist  g  4s.. 1933 

Verdi  V  1  <S?  W  Ist  g  5s.l926 

MobJt&K  Cist  cons  g  58.1933 

Mob  <fc  Ohio  new-  gold  63..  1927 

Ist  extension  gold  G3../tl927 

General  gold  4s 193« 

Montgoiii  Div  1st  g  5s. .1947 
St  li  &  Cairo  coU  g  48..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    iSee  Sontliern 
Moliawk;  &  JSlai    See  N  V  C  &  H 
Monongaliela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  i^a  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

^l  asli  Chat  &  St  E  Ist  7s.l91'3 
I  let  consol  guld  58 192rt 

Jasper  Biancii  Isl  g  6s. .1923 

JlC.M  M  \V  <fe  Al  Ist  6s. .1917 

T&P  Branch  1st  6s.. ..1917 

Nash  Flor  &  Shot    See  h&N 

Natof  Mex  prior  lien  4'2S.1926 

1st  cousol  4s 1951 

New  H  &  D  See  W  V  M  H  &  11 
N  J  J  uuc  RR  See  :M  V  Cent 
New  &  Ciu  Bdge  See  Lou  &  X 
N  O  <fc  M  E  prior  lien  g  6s  jdolo 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  Y  Ceutifc  H  Riv  g  3123.1997 

Registered 19tJ 

Deben  sr  4s 1934 

Lake  Sliore  coll  g  3 '2S...  199b 

Registered 1998 

Mich  Cent  coU  g3'aa 1998 

Registered 1993 

Beech  Creek  1st  gu  g  4s. 1936 

Registered 1936 

2d  gu  gold  58 1936 

Beecli  Cr  Ext  I8t  g  3 »23  ^1951 


J-D 
M-N 
J-J 
J.J 
A-0 
M-N 
A-O 
J-D 
M-N 
J. J 
J-J 
M.S 
M-S 
M-S 
J-D 
M-S 
J-J 
M-S 
J-J 
F-fl 
J-J 
E-A 
E-A 
M-S 


A-0 
A-0 
J-J 


J-J 

J'ly 
J'iy 

A-0 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 
J.J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-0 
M-N 
FA 
A-0 
M-N 
M-S 
J-D 
M-S 
il-N 
M-S 
M-S 
F-A 
M-S 
M-N 
I- -A 
J-D 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-S 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 


A-0 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J.J 
J-J 
A-0 


J'rice 
Ftidav 
Sept  20 


Bid         Ash 

117 

111      

95 14    961. 


106 

'   94»4    95 

Ul^a 

103i« 

1-24 


110 

ioi' 


92 


lOlH. 


101     Sale 


78'3Sa]p 
17  19 
12       14 


9S 


107 
'96" 


95       96 
82       83 
iOl      lu2>i 
78        Tj^i 
8434    84 'e 

as 


104 
100^4  . 


93  li 


^18     117 
99 'e  100 

"90"  Sale 


96^    97'2 

92 

90 


961.J 

108^4  Sale" 


83  4 
88 


117     . 
i02i^ ! 


110 

110 

109 

10914 

198 


79  Si 


113 


&& 


89 
88 
94  Sale 
7y '5  Sale 
78       80 

80 

SO 

loo 


Weel^s 
Smige  or 
Last  Sals 


Low 

115 

IIII4 

95I4 
lOli* 
107 
106 

94 14 
il3S> 
109 
125 '8 
122  ^4 
10714 
117 

621-1 
116 
108 12 

ii3 
108 

87  >2 

113 1-2 


Jiii/h 
Sep  '07 
Sep  '07 

95  h 
J'ly  '06 
Dee  '05 
Aug"07 

94 '4 
May '07 
Mar'05 
May'<l7 
Mar'Oli 
Aue'iiC, 
Miiy'O? 
Ang'ii7 
J'ly '('6 
Jan  '0( 
Sep  'o\ 
Jly '06 
Apr'07 
Mar'O', 


112     Jan'u7 

111     :May'07 

97     May'06 


971dAus;'C7 
104  Apr '05 
101         101 


76 
16 

12 


171^2 

12 


90«8J'ly'0J 
105     Way'OU 


130  Mar'07 
105  Apr'07 
118  Jan '07 
113'4  ilar'0,j 

103     AiiK'07 


86 
97 


Aiig'07 
Apr '06 


98     J'ne'07 
102     J'ue'07 


95 
814 
102>2 
791.^ 
84^4 
84 


95 

82  If 
102  V 

7dh 
81  \ 
May'llV 


104 1-2  J  an 'u7 
toSi  Apr'Oi 
106-2  May'l)7 
102  Aug'u7 
LU3I0  Aug'O 
105  Aug'07 
103'iMaj'07 

116  Aug'OV 

98  Sep  '07 
107'<!FoU'Ol 

99  99 
86     Avig'07 
97'<iMay'07 
90     J'ue'i'7 
92     Apr'07 

110     Mar'05 

98     Aug'07 

116isMai-'07 

108 '-J      108^^ 

IO912  J'ue'O? 

84     Sep '0  7 

87^4        87^4 

107  1-2  Apr '06 

98     Dec '06 

117  Sep '07 
122     Dec'('5 

83  Aug'07 
108''2M.ay'07 

92HiAug'06 
101     Nov'04 


114'iAiig'07 
111         111 
116'2May'07 
II714  Mar'05 
113     J'ly '04 

8934  J'ly '07 

78>iSep'07 


88%  89 
88  Sep  '07 
9.i^  941.2 
79  Si  79'". 
79  Sep '07 
83  Auk'07 
84^4  Jan 'u7 
102  Feb'07 
10^     Mar'04 


A'O 


11. 


50 


Lena    Jitnlv 

1141(1117 
108     1173, 
95     101 'j. 


10014  103 '2 


130     130 

105     105 
118     II8I2 


103     ilO^i! 
87       94 


21 


Hanije 

Since 
Januart)  1 


1051^109 
51234    98 
112     113  "-J 


121     12.3- 


117  120 
821a  721-2 


93   97  «e 

80 "'  "92" 
113  Hi  113  V 


112  112 
109  Hill 


OS's  100  "s 


76 
15 
10 


86 

273 

21 


96   99 
02  10216 


94 

80 
lOOlj 

79 

82 

82 
104  Si 

v5Si 
iOOSi 
102 
102 

04 
10312 
1153s 

9712 


983.) 

88 
105 

86 

8.-ifc 

87 
104  >i2 

95  h. 
112 
1071^ 
1061a 
105 
107 
120 
105 


9734  105 
86   90 
97>u  '.18 
90   9634 
92   9::  1-2 


98  101^4 

116  117*4 

108  114 

10ill2l!<l'4 

80        881* 

85        92  H: 


117      124 


83        94 
IO8I4  IO8S2 


11438  11858 
111      116 
il6iii  lie's 


98I4IO2I4 

781-j    871-2 


S8  945g 

88  93 

93  99 

7919  881-2 

78  87 

80  8714 

84*4  843^ 
102      10^14 


BOM>JS 

N.  Y.  STOCK  EXCHANGE 
WEKK    ENllINfl  8F.pt   2(> 


N  Y  Cent  <fe  M  B.-~( Continued  t 
Cart  &  Ad  Isl  gn  g  4s...  1981 
GouvAOsTVelstBUg5sl942 
Moh  &  Mul  1st  gu  g  4s. .1991 
N  J  June  R  gu  1st  48.. .1986 
N  y  &  Harlem  g  8i.ia...200o 
■N  Y  <fc  North  1st  g  5s. ..1927 
N'  Y  <fc  p  n  1  .St  con  li-  u  g  4s  1 993 
Nor  &  Mont  1st  gu  g  58.1916 
fine  Croek  reg  i.iiar  69.193S 
R  W&Oconlstext5s.A1922 
Oswe  <&  R  2a  gn  g  5s...el915 
R  W<fc  OTR  1st  gn  g  68.1918 
Rutland  1st  con  g  4I2S..1941 
OgAIjChaiu  l8tgu4s  gl94& 
Rut-Canad  1  st  gu  g  4s.  194! 
St  Daw  &  Adir  1st  g  5s. 1996 

2d  gold  lis 1996 

UticaA  Blk  Rivgus-ls.l922 

EaJte  Shore  gold  3I2S 1997 

Registered 1997 

Debenture  g  4s 1928 

25-year  g  4s 1931 

K.aA&GRl8tgiic5s.l938 

Mahon  C'l  Rli  1st  5s. .1934 

Pirts  <fc  L  Erie  2d  >?  5.s.al928 

Pitts  McK  cfc  i'lstgu  63.1932 

2dguar6s 1934 

McKeeS(fe  B  V  lstg63  1918 
Mich  Cent  1st  consol63.1909 

5s 1031 

Registered 1931 

4s 1940 

Registered 1940 

J  L&  S  Istg  3'i2S 1951 

1st  g  3  "23 1952 

Bat  C  &  Stur  1st  gu  g  3a. 1989 
Ny  Ghio&  St  L  1st  g4s  1937 

Registered 1937 

"West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  Y  &  Green  w  I^ke    See  Erie 
N  Y  &  Har    See  N  Y  C  &  Hm: 
N  Y  Dack  &  W    See  D  L  <fe  W 
N  y  L  E  &  W    See  Erie 
N  Y  &  Long  Br  See  Cent  ol  N  J 
Xew  York  New  Kav  &  Hart— 
Hjousfi tonic  R  con  e  5s..  1937 
N  H  ai  Derby  con  cy  58.1918 
N  Y  &  North    See  N  Y  C  <fe  H 
N  Y  O  cfc  W  ref  1st  g  4a.. -71992 

Regie  $5,000  only "</1992 

N  y  &  Put    See  NYC  cfc'H 
N  Y  <fe  R  B    See  Long  Island 
N  Y  S  Ji  W    See  Erie 
N  Y  Tex  <fc  31    See  So  Pac  Co 

Nor&  South  Ist  g5« 1941 

Norf  &  West  gen  g  6s 1931 

Improvein't  &  ext  g  6s..  1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

Div'l  1st  l<fc  gen  g48... 1944 
Pocah  C  cfc  C  joint  48. .1941 

CC&Tl8tgTig58 1922 

Scio  V  <fe  N  E  1st  gu  g  48  1989 
North  Illmois    See  Chi  cfc  N  W 
North  Ohio    See  L  Erie  cfc  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  hen  gold  3s a2047 

Registered a2047 

St  Paul-Dal  Div  g  4s. ...1996 
Dnl  Short  L  1st  gu  5s. .1916 
C  B  <fe  y  coU  tr  4s  See  Gt  Nor 
StPcfc  N  P  gen  g  6s.  ...1923 
Registered  certitic's..l923 
St  Paul  cfc  Dul  Ist  5s.. ..1931 

2d  58 1917 

1st  consol  gold  48 1968 

Wash  Cent  1st  g4s 1948 

NorPacTerCo  Ist  g  68. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    Sec  C  St  P  Jl  cfc  O 
Nor  <k  Mont    See  N  Y  Cent 
d  lud  ,fc  W    see  C  C  C  cfc  St  L 
'iiio  Riv  BR    See  Halt  cfc  O 
Ore  cfc  Cal    See  So  Pac  Co 
Ore  RR  cfc  Nav    See  Ua  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  <fc  Rome    See  NYC 
O  0  F  cfc  St  P    See  C  cfc  N  W 

Pac  Coast  Co  IsC  g  58 1946 
ac  ot  Missouri    See  Mo  Pac 
Panama  Ist  s  fond  g4i2S.. 1917 
Penn  RR  1st  real  est  g  48.1923 

Consol  gold  OS 1919 

Consol  gold  4s 1943 

Convertible  g  3i<2S 1912 

Convertible  g  31-28 1915 

Alleg  Val  gen  gu  g  43. ..1942 
D  RR  R  cfc  Bge  Ist  fc^u  4ag.'36 
PhilaBaicfeW  Istg  4s. .1943 
Sod  Bay  cfc  So  1st  g  os... 1924 
San  cfc  Lewis  1st  g  48.. .1936 
U  N  J  RR  <fc  Can  gen  43.1944 
Penn  Co— Guar  1st  g4i2S.192l 

Registered 1921 

Guar  SiflS  ooU  trust  reg.1937 
Guar  3  Hjs  coll  tr  ser  B...1941 
Tr  Co  certU's  g-u  g  3126.1916 

GuSSiStr  ctfsC 194  2 

GuSSiStr  ctfsD 1944 

Guar  15-25  yarg  48 1931 

CI  cfc  Mar  l8t  gu  g  4128..1935 
Clcfc  Pgen  gug4l2S8erA.'42 

Series  B 1942 

Scries  C  3I2S 1948 

Series  D  31^8 1950 


4^ 


J-D 

J-D 
M-S 
F-A 
M-S 
A-0 
A-O 
AC 
J-D 
A-O 
P-A 
M-N 
J-J 
J-J 
J-J 
J-J 
•VO 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 

r.i-N 

J-D 
A-O 
A-O 
J-J 
J-J 


.M-IM 
WI-N 


M-S 
M-S 


M-N 
Wl-N 
F-A 
A-0 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
Q-F 
J-D 
M-S 

F-A 

Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 

A-O 

(Vl-N 
■M-S 
M-N 
M.N 
J-D 
M-S 
F-A 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
.1-0 
A-0 
!'A-N 
J-J 
A-O 
M-N 
F-A 


Price 
Pridau 
Sept  20 


Bid 


jlsk 


9734 


109 


13'7  Nov'97 
109i8Sep  '07 
103     A\ig'07 


913. 


103 

94 
89 

"8914 

110 

108 

103 

120 

iiyiQ 
110 


90 
Sale 


109 
'  96' 


104  Deo 
llSi^J'ly 
119  J'ue 
10034  Jan 
1061-2  Nov 
94 Hi  Dec' 
92i2May- 


99     Salt. 


1001410m 
■ 100'4 


113 


92^4 


.100 

■93' 
"ii' 

.129 

94 

.    91 

'  Sale" 

97 1^  Sale 


671-2  Sale 

67 

95 


104 
102 


110     114 


105     . 

10378. 


,103 


100     , 

93     Sale 
89  "4  Sale 


971-2 


104 

'8314. 
82 14 


.  IO314 


8:^14. 
82 14. 


94 


Weel^s 
Range  or 
Last  Sale 


Low       High 


97 1..C  Mar'O 
105     Oct  '02 
lOmjJ'ly'06 
110'2May-07 
101i4Dec'O6 


106 !«  Oct '05 
91  May '07 
94     May'07 

\i2     Jan'06 


103?cAug'06 
923^  Aug'07 
92'eMai'07 
90  90 

88  89 'e 


125ii,Mar'06 
l(i7i2Nov'06 
139     Jan '03 


99  99 

I02I4  Mar'07 
100  >2     iOl 

9934       993^ 


124     Feb '06 


92 19       92 1« 
lOliaJ'ne'Ob 


104  Sep  '06 
1-2612  J'ne'07 
129  J'ne'07 
12714  Oct  '06 
93     Sep  '07 

91  Sep '07 

85  85 

86  .      86 
luOi^Peb'OS 

92  b       M'l^ 


9612       O?!-, 
96     Sep  '07 
671a       68 
70     May'07 
9534  ;an'07 


12234  J'ne'O 
132  J'ly '99 
117 '4  J'ly '07 
106iiMav'07 
OSi^Oct '06 
93  May'06 
113*8  Maj'07 


104     Sep  '07 

10234  J'ly  '07 

1037(1  J'ly '07 

HI  "2  Sep '04 

106     Aue'03 

92I4        93 

8734        8914 

99     J'ne'07 


1071-2  Oct 'Ol 
102     Jan  '03 


llOiaSep'114 

104  104 

U13-S  J'ly'07 

OO'iJ'ne'OO 

84     May'o7 

94     J'ly '117 

89      Oct  'U'.; 

90i2Mar'06 

97 12  Jan '07 

110     Jan  "05 

lOSUAug'Oa 


98i2Dec'0i 
96     Jan  '04 


■o,* 


5  o 

sqcc 


No 


1 
262 


Jiaiigt 

Since 

January  1 


Low    -High 


65 
316 


97I2    9712 


llO^illl 


lOgielU 
103     lOS 


94       95 
94        95 


9()-)s  96 

92-8  94 

90  99  >Q 

88  93 14 


100 14 10034 


99     lU3'a 
102 14  102  "4 
9913105 
981210314 


92     IOII4 


126 
129 


130 
129 


93  9934 

91  91 

85  96'« 

85  91  "a 


92       9913 


96  102 14 
9H  102 
65'3  74'4 
70   71 
95^4  9534 


120  12234 


11714!  17'4 
10612  10834 


113=8  11334 


102     109 

10234  103 
101     lOST'g 


9034  IOOI4 
87^-2    95 
99        99 


101     107 

101    10534 


83       84 
93 '4    96 


971-2    971a 


iUlStJELL  iNEOUs*    BONOS— Conliiiued  on  Kcvt  Fase 


Coal  and  Iron 

ColFcfc  lCogen8lg58..1943 

Convertible  deb  g  5s 1911 

Col  Fuel  Co  gen  gold  6s.  1919 
Gr  Riv  Coal  <fe  C  1st  g  6sl919 
Cleart  Bittoallsts  t4s...l940 
Collndulstcfc  cojr58  gu..l934 
Conrin'tal  C  1st  s  £  gu  5s  g.i952 
JettcfeClearCcfc  1  Istg  5s. 1926 
Kaucfe  H  C  &  C  Ist  8  Igos.lOol 
Pleas  Val  Coal  1st  g  8  £68.1928 

Sunday  Creeic  Co  g  58 1944 

Teuu  Coal  gen  58 1951 

Tenn  Div  Ist  g  68 al917 

BirmDivl8toon8ol6s..l917 

Cah  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C  &  1  Co  gu  g  6s. 1910 

Vatron  CoalcfeColst  g  58.1949 

Victor  Tuel  l.st  s  t  58 1953 


F 

-A 

F 

A 

M 

N 

A 

-0 

J 

-J 

F 

A 

F 

A 

J 

D 

J 

J 

J 

J 

J 

J 

J 

J 

A 

0 

J 

J 

J 

-D 

F 

A 

M 

•  S 

J 

J 

85 

"6"2i^Sal^" 

106 

"89" 
102 14 
IOII4 

75 

87 12 

92 

85  85 

87     Apr'07 

l07i2Oct '04 

102=8  Apr'06 

95     Apr '02 

52I2        521.., 

107^3  Dec '04 

107     il:ty'97 

105  "2  Dec '06 

105     Oct '00 

Feb'07 

Sep  '07 

J'ne'07 

111  I 
Dec '03 
Feb'07 
87  H 


78 

89 
100 
101 
102 
100 

8712 


93 li  Feb'07 


85     lOOig 
87       87 


481-2    76' 


78       781.' 
86       95 

100  lOOii 

101  1U0'.2 

ibu"  i'oo" 

87Vj    98 
93 12    'JaK 


Telegraph  and  Telepliono 

Am  Telep  cfc  Tel  coll  tr  43  1929 
Coium  Cable  Co  1st  g  4s.. 2397 

MetTcfc  T  1st  s  1  g5s 1918 

Mich.  State  Telep.  1st  5s. 1924 

N  ■!■  cfc  N  J  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  Ds. 1938 

Fd  anil  real  est  g  41-2*. ..1950 

Mut  Un  Tel  s  fund  6s. ..1911 

Northw  Tel  gu  1  41.28  g..l931 

Vlanuiacturiiig  &■  industrial 

-Am  Cot  Oil  ext  419,8 1915 

Am  Hide  cfc  L  Ist  s  t  g68.. 1919 
Amer  Ice  Secur  deb  g  63..  1925 
.Am  Spu-its  Mtg  1st  g  6s..  191.') 
Am  Thread  1st  col  tr  4s.... 1919 

Am  Tobacco  40-yrg6s 1944 

4s 1951 


J-J 
Q-J 

M-N 
FA 
.'.'i-N 
J-J 
iVl-N 
.W-N 
*-J 


Q-F 
.M-  S 
A-0 
M-S 
J-J 
AG 
FA 


'No  price  Friday;  latest  bid  and  asked.  oDueJan  6DueFel>   cDueilar  ciDueApr   ADue  J'ly  A:Due  Aug    oDueoct   r 


•79 

99I2 

99'.., 

921a 

94 

87  la  Sale- 

85 

86 

82 

H6 

971', 

86^6 

Salt 

101 

Sale 

65 

Sale 

7818  J'ly '07 

96>2  J'ne'06 

104     Feb'Oi 

97  Feb '07 
lOoifi  J'iv'03 

98  Aug'07 
92  02 

104     Apr'07 
103     J'iy'04 


871a       87'. 
85  8.5 

79     J'ly '07 
96     Sep  '07 
86"8        b6\ 
100         101 
64  "o        65lu 


7818    10 

104"  104" 
9S        93 

"98"  io"3" 

91      10034 
104     104 


85  93 

85  911* 

79  .89 

9t!  MSij 

86".  93 
95  ' 
lit 


11034 
7^'i« 


9Duel2ec  «Oi>t.(-u  -^» 
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K.  Y.  sto(;k  exchange 
Wkkk  Knhixg  Sept  20 


Perm  Co — (Coiuinvedj 
iCrie  &  Pitts sfu gd'-^a  B.1940 

berioB  C 1940 

GrKtVj  i  ex  1st  sru  n4'2sl'JU 
Pitts  KtW<fcC  lsc7B...iyi'2 

2a7s iyi2 

ouTs /iiyi'2 

Pitts  VdiAsUlst  cou  os.l'Jl'i 
P  C  C  &  Si  1j  gu  4^23  a. . .  l\)iv 

Series  B  guar 1942 

Series  C  giiar iy4.i 

Series  1)  4s  guar 1940 

Series  K  oHj  Ku;'.r  g l'.)4;' 

Series  i<' 4s  suar lUoo 

C  St  li  &  P  1st  cou  s  5s. 1932 
Peusacolii  &  All  i'ec  L  &  -N ash 
Peo  cfc  iiiist    (We  C  C  C  &  St  L 

teo<<-Peli  O'ulstgOs 1921 

au  (<0lci4'l!S (^1921 

Pere  iMHrq— OlicVj  W  M.  Os  1921 

i)lint<fc  PAljiOs 1920 

Istcoiisol  soUlos 19'3y 

Pt  Hiu-oii  Liv  l>>t  g  5a. 1939 
Siig'nis  tfc  H  Irttsil  K  48.1931 
PiiU  M  &  W  /iee  Peuu  iili 
Piiil.i  tfc  Beai'.uig-  tous  7s. 1911 
Pitts  <J!n  cfc  St  1j  bee  Peon  Oe 
Pitts  (Jlevo  &  Tol  /.■yee  li  <fc  O 
Pitts  Kt  VV  <fc  Oil  Hee  Peiiu  Ce 
puts  JlcKees  <fe  V  ie«  N  Y  Cei: 
Pitts  Sli  &  L,  K  1st  g  5s. ..1940 

Isloousol  goUl  5s 1943 

Pitts  &  \\  est    ,See  K  <fc  O 

Keiiiluig  Co  geu  g  4s 199 
Kegistereii 199 

Jersey  cJeiit  coU  k  4s.. .1951 
Keuaaelaer  &  Sar    bee  U  &  H 
llicii  &  Daii    aee  South  Jiy 
KicU  &■  ileclc    .nee  Southern 
EioUr  ^'est  See  Don&  liio  Gi 
Woch  &  Pitls    Hee  B  K  &  P 
Itome  Wat  <&  Ojr    6«eJN  i  Cenl 
l;utlaiiil    iiee  ^  Y  Cent 
v:a«  Tiis  &  H    aee  Pere  Marn 
OtJ0i\;lir  Ul  l8tK48...194i 
iSt  L  dl  Cairo    See  MoL>  <fc  CUui 
St  L  <&  Iron  Mount    see  M  P 
BcL.KC<te^'    A«e  WaUasli 
Bt  L  M  Br    .!>'ec  T  BU  A  ol  St  1. 
8t  Louis  «fc  S ail  Francisco — 

General  gold  Gs 1931 

General  gold  68 193j 

St  1/  <te  S  x<'  KU  cons  g  4s. .'90 
SoutUw  Div  let  g  6s. .1947 

Ketuniluig  g  4s 1951 

5-year  i.-oi(l  notes  4'a..l90w 
8tLM<feSoKa8tgu4S2gl909 
K  C  Ft  S  tfc  Al  coug  OS. .1928 
K  C  i*'t  S  &  M  By  ret  g  4s  1930 
K  C*  iM  B<Ji  B  I8tgu5s.l92'.i 
Oz'rk&  Ch  C  1st  gu  5s  g.l913 
8t  IjOIUb  So  i&'ee  Illinois  Cent 
St  L.  S  W  1st  g  4s  bit  ctis.1989 
2d  g  48  iuc  bond  ctls... 2*1989 

Consol  gold  4s 1932 

Gray'8PtTerlstgug68  1947 
8t  Paul  &  Dul  Hee  Xor  Pacitiu 
St  Paul  M  &  Alan  2d  bs...l909 

l8t  cousol  gold  (5s 193;; 

Kegislered 1931! 

Beuuced  to  gold  4H!S..1933 

Begistored 193:; 

Dakota  ext  gold  6s 1910 

Mont  ejLt  l8tgold48 1937 

Uegisiered 1937 

Eiluiulstdiv  1st  g  OS. .1906 

Kor  i)iv  Isi  goid  48 194s 

Mmn  Union  let  g  6s 1922 

Munt  C  l8t  gu  g  Gs 1937 

Begisterea 1937 

Istgnar  gold  Os 1937 

WUi&S  i'  1st  gohlos..l93t. 
Bt  P  tic  iS^or  Pao  Aee  Kor  Pac 
St P  <fc  S'x  City  See C  St  P M  &u 
SA<&  APas8l8tgug43...1943 
SS'ePre8<te  Ph  lstg53...ly4L' 
S  If  <fc  N  P  let  sink  i  g  6s. 1919 
Sav  is'  &  W  est  Hee  At!  Coast  L 
Scioto  Val  db  N  K  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

CoU  tr  tefund  g  os 1911 

All-Birni  »0-yrlbt  g  4s.el933 

Car  Cent  Ist  cou  g  4s. ..1949 

Ifla  Ceu  &  Pen  1st  g  58.1918 

1st  land  gr  ext  g  53...  1930 

Consol  gold  58 1943 

Gaifc  Ala  By  Ist  con  5s  01945 
Ga  car  &  No  lat  gu  g  58  1929 

tteab<fc  Boa  1st  5s 1920 

Slier  Siu-  &  So    Hee  M  K  <fe  T 
8U  Sp  Oca  &  G  aee  Atl  Coast  L 
So  Car  <fc  Ga    aee  Southern 
Boutuorn  Pacuic  Co — 
Gold  4»  (Cent  Pac  coU).7cl949 

Kegistered /cl94l' 

Cent  Pac  Ist  rel  gu  g  48 1949 

Kegistered iy4y 

Wort  guar  gold3'rj8..A;1929 

Through  St  X,  1st  iru  48  '54 

Gal  Har  ifc  S  A  Ist  g  6s. .1910 

Mex<S!  Paclstgos 1931 

Gila  V  G  &  N  Ist  gu  g  5s. 1924 
Hous  K  &  W  T  1st  g  08.193:, 

Ist  g-uur  5s  red 193;; 

H  <V5  TCl8tg5siutgu..l937 

Consol  K  68  int  guar.. .191^ 

Gen  gold  48  int  guar. .1921 

WHCo&NWdivlstg6s'30 

A'lfc  X  W  l8t  gu  g58 1941 


j-j 
J.J 
j.j 
j-j 

A-O 
M-rt 
A-0 
A-O 
Jl-N 
M-N 
F-A 
J-D 
A-O 


9-F 

J-D 
A-O 

M-K 
A-O 
F-A 

J-D 


A-O 

J-J 


J-J 
JJ 
A  0 


Jfridaij 
aept  ^0 


88 


Ask 


108  1, 
.  IU8I4 


100;!^ 

SI'S 


112 


1041a. 


.103 


J-J 


J-J 


J-J 

M-S 
J-J 


AG 

M-N 


J-J 


J-D 
J-D 
F-A 
F-A 
J-D 
A-O 
F-A 
M-K 
Wl-N 
M-N 
M-N 
J-J 
A-O 
A-O 
W-N 
J-J 


93 14  Sale 


91        91  "s 


79       00 


11734. 
106     . 


Range  or 
Last  Hale 


Low 

92 

9:-,'.| 
108 
127=8 
119 
119 
llii 
1071, 
107 '4 
112  "-i 

91 


Apr '07 
Apr  '04 
Sep  '()« 
Oot  'O'J 
J'ne'Oti 
Apr '04 
iMay'Oo 
J'ly'O-" 
J'ly'U? 
.I'b«'05 
Mar'07 
Feb '07 


110     Sep  '0' 


123  Is  Jan '05 
100»4l)ec'05 

109  Apr '02 
112'o  Aug'07 
lOO^i  Apr'OT 
106  Hi  Sep '06 


115'2Mar'06 


120 
98 


Mar'06 
J  'ly  '97 


92  93I4 

y5-'.iMay'07 
90  a^        Ul 


So 


76^  Sale 


7412    75 14 


97 

75 
70 


10319 

I23I4  127 

105"  ibe" 


104    

io6«8  ioi»4 


112    . 

124^2. 


108  H>. 


80»rj. 

102    . 


7084. 


96^ 
85 


107 


104 
,108 


84 

91  Hi 

»3 

80 
86 

84 

ioii' 

103 

108 

109!>8 
11 0=8 

90 

s'sqV' 

82     J'ue'97 


117'4  1173, 
100     Sep  '07 

91  Feb '07 
lO?^  Aug'05 

76  7GH. 

98     Kov'OO 


116     Aug'07 
75  75 


97     Sep '07 

89 1-4  Sep '07 
7978J'ly'07 
70  70 

101  »6  Apr '07 

103^J'n6'07 
130  J'ne'07 
ia4  Dec '06 
l05'i3J'iy'07 
116  ^8  Apr '01, 
104  Aag'07 
97  Sep '07 
I00'4  Oct  '00 
101 H)  Aug'07 


124  May'07 
1*25  Aug'O'; 
136^4  May'Ott 
115  "-i  May'07 
llSHjDec'OO 


811-^  Sep '07 
102         102 
110     Oct '05 


70  71 

94^  Sep '07 
88     Jan  *07 
ye^  Mar'06 
I0714  Aug'06 


1 09  lu  Mar'06 
106     Mar'07 

110  Jan '05 
IO6     Mar'07 


82  84 

84  J'ne'07 
92  Sep  '07 
933aJ'rie'0'7 
82I4  Aug'07 
90^4  J'Be'07 

103  Si  Apr '07 
105  J'ue'07 
IO6I4  J'ly'06 
107 14  Feb'Oft 

104  Aug'OG 
109'^3       109«8 

111^8  Jan '07 

90  90 

116     Dec '06 

109  Iq  Feb '06 


30 


Mtvnge 

Since 

Januari/  1 


Low    Ifl(jh 

02        9'i 


107igl09'.. 
1063^  109 14 

98"'  ih'6\ 
91        91 


110     1161- 


nu34lln 
100^4  ioo->4 


91  9S^ 
9o3j  11534 
90       96  "a 


90       S2h 


117^4  1231-2 

lU5i-illOS< 

91        93 


75       8212 


116     119 
73       823j 


97 


971-. 


83        95 

77        83 

70       79 

lOliglOlig 

103     lOS's 
130     131 


105iul08H2 


104     107 14 
97     IOOI2 


lOO^alOlie 


130     131 'i 


112     115».j 


80       87 
102     108  »4 


66       829, 
9438  100 '•J 

88        89 


106     1073, 


106     106 


Siia    9OI2 
84        88 
92     lOO-'Je 
93^    99 

82^4    8t3 
90-'4    98 1« 
10;i     105  Hi 
105      106^4 


1091411112 
111      112 
00        94-„ 


N.  Y.  STOCK  EXCHA.NGK 
Week  Endtno  Sept  20 


.Southern  Pac  Co — (font  Hived  J 
Morgan's  I.»  cii!  T  1st  7s.  1918 

1st  gold  6s 1920 

No  of  Cal  auar  g5s ,.1938 

Ore  <fe  aal  1st  guar  g  5s.  1927 
SoPof  Argulstg68...cl909 

1st  gua.""  g  (is cl910 

So  Pacitic  of  Cal— 

l.st gOs. series  Kife  F...1912 

IstgoUl  6« 1912 

1st  con  guar  g  OS 1937 

S  Pac  of  N  .M  ex  1  St  g  Os. .  191 1 
So  Pac  Coast  Istgiij.*;  ff.l9:{7 
Tex&NUSabDiTlst  g6s.l9l2 

Cou  goid  5s 194") 

-0  Pac  BK  l.st  ref  48 193;> 

.Southern— Ist  con  g  5s 1994 

Keaist«rtMi 1994 

Mob&  Ohio  ooU  Ir  g48..193S 
Mem  Div  1st  K  412-63. ..1996 

St  Louis  div  1st  g  4s 1951 

AJaCen  B  let  g  6s 1918 

Atl  &  Danv  Ist  g  4s 1948 

2C14S 1948 

Atl  &  Yarl  1st  g  guar  43.1949 

Col<fc  Greenvlst  6s 1910 

E  T  Va  tfc  Ga  D.v  g  5s..l9.'!0 

Con  Ist  gold  58 1950 

E  Ten  reor  lien  g  5s 1938 

GaMieUand  1st  3s 1946 

GaPac  By  1st  K  63 1922 

Knox  <&  Ohio  Ist  g  6s. ..192;" 
jdobtfc  BU' prior  lien  g  5s  1945 

jMortBiige  gold  4s 1945 

Bich  tfe'Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Bichcfe  Meek  1st  g  43.. .1948 

So  Car  &  Ga  1st  g  5s 1919 

Virginia  Mid  ser  O  6s. ..1911; 

Series  D  4-53 1921 

Series  E  58 1926 

General  6s 1936 

Guar  stamped 19;-;(') 

"W  O  &  W  1st  cy  gu  4s. .1924 
West  N  C  Ist  con  g  63. .1914 
S  &  N  Ala    aee  1,  &  N 
,Spok  FaUs  <k  Nor  1st  g  6s. 1939 

i'er  A  ol  St  h  1st  g  4i2S..19oy 
1.3t  con  gold  5s 1894-1944 

Geu  refund  s  1  g  4S lyo:^ 

St  1.  M  Bge  Tergu  g  5s. 1930 
Tex  &  N  O    aee  So  Pac  Co 

Tex&Pac  1st  goid  5s 2000 

2dgoldinc5s g2000 

La  Div  B  L  1st  g  os 1931 

W  Min  W&  N  W  1st  gu  5s  '30 

Tol<fc  0  C  1st  gSs „ 1935 

Western  Div  1st  g  5a. ..1935 

General  gold  5« 193" 

Kau<fc  M  Ist  gu  g48 1990 

Tol  P  &  W  1st  gold  4s. ...1917 
TolStLrffc  Wprlieug3i2S.1925 

50-year  gold  48 1950 

Tor  Ham  <fe  Butt  1st  g  4s./ay4ti 

UlstercfcDellstcongos  192,s 
1st  refund  g  4s 1952 

Uu  Pac  BB  &  Igr  g4s...l947 

Begislered 1947 

20-yr  conv  4s  (8ubscrip)..'27 
Ore  By  &  Nav  cou  g  4s.  1946 
Ore  Short  Lino  I8tg6s..l922 

iBt  consol  g  5s 1946 

Guar  refund  48 1929 

Kegistered 1929 

Utah  A  Nor  let  78 1908 

Gold  5s 1926 

Uni  N  J  BR  &  C  Co  .bee  Pa  BK 
Utah  Central  See  Bio  Gr  Wes 
0tah&  North  aee  Un  Pacitic 
Utioa  &  Black  R  See  N  Y  Cent 

Vanrtalia  consol  g  48 1956 
era  CTnz<SiPlstgu4iQ8l934 
■Ver  'Val  Ind  <fc  W    aee  Mo  P 
Virginia  Mid    6eeSoi»thBy 
Va  <fe  Southw't  Ist  gu  58.2003 

W  abash  Ist  gold  5s 1939 
2Ugold  5« 1939 

Debenture  series  A 1939 

Series  B 1939 

Certificates  of  deposit 

Ist  hen  equip  s  td gas.. 1921 
1st  lien  50  yr  g  term  48.1954 

1st  ret  aud  ext  g  4s   1956 

Det  <fc  Ch  Ext  ist  g  5s. .1941 
Des  Moin  Div  Ist  g  4s.. 1939 

OmDlv  l8tg3i2S 1941 

Tol  <fc  Ch  Div  1st  g  48. ..1941 

St  Chas  Bridge  Ist  g  68.1908 

Wab  Pitts  Term  Ist  g  4s.  1954 

2d  gold  4s 1954 

Warren    aee  Del  Lao  &  West 
Wash  Cent    aee  Nor  Pac 
Wash  O  tfc  W    See  Southern 
Wash  Terinl  1st  gu  3 12S..  1945 
WestMaryiand  I8lg48...iy52 

Gen  &  Cony  g  43 1952 

WVaCeni«fc  P  Ist  g  6s  1911 
WestN  Y&  Pa  Ist  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  6s (il943 

West  No  Car    aee  South  By 
Wheel'g  &  L  E  1st  g  5s. ..1926 
Wheel  Div  1st  gold  6s. .1928 
Extendb  Imp  gold  5s. ..1930 

BB  l8t  consol  48 1949 

20-year  equip  s  t  58  ...1922 
Wilkes  &  Ka8t    aee  Erie 
VVU  &  Sioux  F  See  St  P  M  <fe  M 
Wis  Cent  60-yr  Ist  gen  48  1940 


A-O 
J-J 
A-O 
J-J 
J-J 
J-J 

A-O 

A-O 
SI-N 
J-J 
J-J 

M-e 
J-J 
J-J 
J-J 
J-J 

M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J.J 
J-J 
M-N 
M-S 
A.O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 

fyi-N 
wi-s 

M-S 
M-S 
M-N 
ftl-N 
F-A 
J-J 

J-J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 


Price 

iyido.v 
Sept  20 


Bid 

115 
110 


Ash 


Week's 
Mange  or 
Last.  Sale 


99 


10315 


.108 


88 14  Sale 
101»4  Sale 


78        80 
105      111 

80        85 


89 


A-O 

J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 

(V.-N 
F-A 
J-J 
J-J 


iVl-S 
J-J 
J.J 
J-J 
J-J 
A-O 
Wi-S 
A-O 
J-D 
J-D 


F-A 
A-O 
A-O 

J-J 
J-J 
A-O 

Nov 

A-O 
J-J 
FA 
M-S 
J-J 


J-J 


112 

104 

68 


,  112 

'.  "89' 


101      

i'o"4i4'  i'o'o' 


9012 

106     110 


102 


Loto  Migh 
127  Sep  '00 
116  Nov'06 
112  Feb'ov 
lOO^s  J'ly '07 
104  Apr '07 
10414  Feb'07 

107  Apr '07 
114i2Dec'04 
1  16  Mav'07 
104     Mar'07 


lOYiaPeb'O"; 
104     Sep  'OU 

88  ig  88  s 
100  1013, 
114     Nov'Oo 

70  79 

11;:  i2May'07 

84  84 

113     Jan '06 

96     J'uo'Oij 

92     J'ue'Oti 


JVO 


11214 

90 


I08 


89 

82  87 

83  Hale 
73       75 


100     104 

•k''7"  '97I2 


111  Feb'07 
llOBgff-ly'O 
1121-/ Aug'()7 
110 '-J  J'ne'07 

65  65 

114  Aug'07 
117~'4  Maj'07 
1153g  Apr'i;o 

96  uct  '0;i 
H)9'-4  Aug'OT 
10212  Aug'y7 

98  Feb'O,') 
105     Aug'07 

112  Oct '06 
108i2Dec'0b 

113  Deo'0,=. 
107i*Mnv'07 
107     May'07 

yoio  Jan  'O"; 
108SiMaj'o7 

117     J'lv'OO 

111     J'ly'O'i 

Uli-jJ'ne'07 

90     Aug'07 

111  Dec'06 

112  112i,_ 
92     Nov'06 

110  Mar'06 
106i2Nov'04 
1073j  Aug'Oi 

111  May'Oi 
102     May'O'i 

91 12  May'07 
83      Aug'07 
83 
74 
Dec '00 
Mar'07 
Sep  'Ot. 
971-. 


87^8  Sale 
95     Sale 

1141a 

107 

86I2  Sale 


101 
104 


105«4  Sale 
95 12  Sale 


.    63 

.  i'o'i' 


63 12 

104     Sale 


h'i 

95 

100     , 

67       68 
ali^Sale 


841a 

71       72 
50        55 

106 

1121-, 

90 


76 


82       83 


82 
74 
95 
110 
93 
9614 
96^4  Sep  '0' 

85  87'*, 
9334         95 

114>.i      H53^ 
107  I2      107  I2 

86  86 14 

87  34  Mat'0'7 
103  ^2  Feb'07 
105i2J'iy'07 


10278  Feb '06 
98     Sep  '06 


110 

105 

95 

90 

61 

62 
102 

93 

63I2 
104 


May'07 

107 
0512 
J'ue'W7 
J  'ly  '07 
J'ne'Oi 
Mai'o7 
Mar'06 
54 

104 


97  Nov'04 
80  Feb'07 
oeaeJ'ne'OT 
100  May'07 
67  68 

20  2112 


87i2J'ly'07 
70  71 

50  60 

lOO'-iAug'Ou 
112         112 
8934  J'ue'07 
34     Feb'07 

105  Aug'07 
110  Dec '06 
llliaAug'Oo 
76  Sep '07 
102 14  Deo '06 


82 


82 


115 

■i2S2 
17 

11 
46 


13 


Mange 
January  1 


Low   Jiig/i 


112     112 
98     101 

1 03 12  104 
104 14  10439 

107     107 


116     116 
103^104 


107131071a 


S734    06 

100    11334 


79        94 
11313116 

SO      9414 


111      111 
flO"'a  11333 

uy'^  11734 

11012114 

65  69 14 
11314  I  19I4 
Ll6     II834 


lo:i'4  113 
IO2I4IO3 


104      106  ifl 


IO6I2IH 

107  110 
9434    96 19 

108  Si  1091a 


108     111 

II1I4II7 

9'.'        94 


Ill''jll8i4 


10734  111 


10013  102  i-j 
9034    97 
8n        89 
82        87 13 
73       S2 


110     110 


y6i4 
963^ 

84  "2 
9334 

II4I2 

107  I4 
8534 
8734 

103 

105 12 


102  la 
1011-2 

93 

991a 
126 
114 

9434 

1031a 
1051a 


106 

105 

95 

90 
57 


lllia 

114 
looia 

90 

761a 


57 12    75 
101      102 


62  38     0713 
104      109 


80        8018 
96%    OOha 
.00      102 
651s    80 
19        32 19 


87  8734 
69^8  82  la 
50        68 


Ul  1151a 
8934  931a 
34   34 

105  103 


7u 


871a 


82   89 


iUlSCKM-iANKOUS   BONDS— Concluded. 


ManiilactiirinK  »fc  IndiiKtrial 
Beth  Steel  Ist  ext  st  5s.. 1926 
Cent  Leather  20-year  g  58.1025 
OonsolTobuccoSO-yrg  48.1951 
Distil  Sec  Cor  conv  Ist  g  5s. '27 
Int  Paper  Co  Ist  con  g  68.1918 

Cousol  conv  sf  g58 1935 

iBt  St  Pump  lo-yr  conv.  63  '13 
Knicker  Ice  (Chic)  1st  g  58. '28 
Lackaw  Steel  Ist  g  os.      1923 

Nat  Starch  ailg  Co  1st  g  6s  1920 
Nat  starch  Co  8  f  deb  68  1925 
Kcpubl&S  lst&coltr5s  1934 

V  a  J.,eaCUCo  8l(lebg6s..l913 

V  S  I'.ealty  &  I  conv  deb  g  63  '24 

V  B  .'^toel  Corp— (  coup  .rfl963 
SI  10-60yr6s.(reg  ..c<190:-l 

V»-Car  Chem  col  tr  58  fr..l912 
■W6»tinghou80  E  &  iM  s  i  os  '31 


J-i 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
A.O 
M-N 
J.J 
A-O 
M-N 
J-J 
iVI-N 
.M-N 
A-O 
J-J 


95 

"o'o'i^Sale 
66  Sale 
77148316 

105  106 
87  Sale 
97     100 


94 
76 


96 


Salb 


92 
104 

7713 

93I4  Sale 
94>4  Salb 
95  96 
88     Salt 


96  Aug'06 
90         yoij 

66  66 

77I4        7812 
105     Aag'07 
87  Hl'i 

97  Aug'07 
97 13  Oct  '05 
94 '2  94>-, 
83 12  Aug'07 
70  Apr '07 
92  92 

UI;ii4Sop'07 
771-1  Sep '07 
0213  95'.. 
92 14  943j 
97»3Aiig'0'i 
87 13        83 


167 
10 
14 


.... 

"u 


88 14  99 
631-j  79 
70  90 
lOi'elOSia 
87  92 
97  106 


91  102 
82  84 
70  70 
9i!  97 
10234  10014 
77  95 
90 13  993, 


90 
97 

87's 


991. 
99  ' 
97 12 


MiscclltuieuuH 

Adams  Ex  col  tr  g48 1948 

AmSSCooi:  WVag5s 1920 

B'kl'n  B'erryCo  Ist  cons  g  5s  '48 
ChicJc&tJtY'ard  colg5s.l91& 
DetM&Mhlgr  incomes..l911 
lut  Mercau  Marine  4'2S..19'^2 
int  Navigation  1st  s  f  58.1922 
Man  BchKcS;Lgeu8  4s..l940 
Newp  Ne  Ship  <fe  D  D5sdl990 
N  YDock  60-yr  1st  g  48..  1961 

Providence  Sec  deb  43 1957 

Provident  Loan  S0C413S.I92I 
St  Joseph  Stk  Yds  Ist  41*3. 1930 
St  L Ter  CupplesSlat'u*- Prop 
Co  1st  g  4138  5-20  year..l«17 
.H  Yuba  Wat  k:o  cou  g  6s.. 1923 
Sp  Val  Wat  Works  1st  68.1906 
US  Re<i&  Bet  l8t  Big  6a.  1931 


M-S 

M-N 
F-A 
J-J 
AO 
A-O 
F-A 
M-N 
J-J 
F-A 
M.N 
M-S 
J-J 

J-D 
J-J 
US 


88       8912 


,103 


63 


85 


88 '1 
85 


89  Sep  '07 
10034  J'uo'02 
41  Oct '06 
101  May'O'i 
70  Sep  '06 
63  63 

85i2J'ly'07 
60     Feb '02 


..    «03« 


88  i-j        88 12 
86  85 

99     May'06 
100 13  Sep '05 


U2  J'l>-'04 
liaiaJ'ly'OO 
90     Aug'07 


89     103 

ib'i"  i'o'i' 


62 

85 


70»» 
853* 


871.1    95 
84 13    90 


80        90 


»  No  p."lce  Friday;  latest  bid  and  asked  tills -week,    a  Due  Jan     fa  Due  Fob     tt  Due  Apr    <iDueMay    pDueJ'ue    A  Due  JTy    jpDueNffT    <0»tl«B  Sato 


GEIOAGO  STO[JK  EKG3A^F^TE-3tock  ^eoord-  Daily,  Weekly  and  Yea/iy 


^ 

■lOVKH—HH 

iHhST  AND  LOWEST  SALK  fKlOES 

Sales 

STOC  K*« 

Kange  lor  Year 

j  Ranqe  lor  L'reDwttM 

01  itie 
Wrfk 

CHICACil)   STOCK 
EXCHANGE 

1WJ7 

!         Year(19U6) 

Mnndav 

IttfS 

dot;       \S/eanesiUiy 

Thursday 

Eridai/ 

i>nJt(r«av 

,sept  111 

Sept  16 

Sept 

17          :-,ept  18 

sept  ly 

Sept  20 

'^harei\ 

1.0  west 

Hidhest     1    Lovjest 

Hiali-est 

Kaiiroads 

J 

•150     

•100     160 

•150     160 

155      155 

•150         100 

6 

Chic  City  Kv 100 

150     Mario 

205     Apr   H  140     Sep 

200    Jan 

•2»i      S 

•2»i      3 

'2 '4      3 

Last. Sale 

c?            Sfip'117 

Chic&OaU  Park lOll 

si.iMayl4 

5     Jan  2  A.      5     Dec 

734  Jaa 

•10       13Hi 

MO       13 

•ll>-j    13  Sj 

Last  Hal-' 

L4          J'ueO, 

i)a     urat 100 

13      Keoir. 

16     Aiii    tt    15      Dec 

28-VJan 

18       IS'i 

1^       iS^ 

* 

17'.j    I8I4 

18 '4    19 -s 

19            19-, 

2, 7  80 

Clijcago  Subway 100 

15      Marl4 

46  S:  Jau    2      tia3^j>]y 

yi      Maj 

'2>n      ;iS 

•214      •i\ 

•24       234 

Last  Sate 

•Va         J'ly'07 

C'lnc  Union  Tract 100 

•.•;7f,  :Mavl5 

6i4Apr    fci      4     J'ly 

13i4l'et> 

•IHSj    Ki 

•13 -a    1« 

•lo'-j    UiS. 

Lastsate 

18         J'lyM7 

i)o     pret KJO 

14     Apr2H 

igi^i.Iau    t- 

121a  MiH 

46i4.Vai 

•45        40 

•45        48 

*45        48 

47       47 

45           47 

495 

Kaus  (.Jity  Hy  &  Ll  ..100 

45     Sep  2U 

65     Jan  16 

54  Si  Jan 

6Si-i  Feb 

•7a        SO 

♦79        80 

•79        SO 

Last  So. ;< 

SI          Aug'07 

Do     pref 100 

81     J'ly  29 

87     Jan  17 

8.1      Oct 

931a  Keb 

* 21 

•.             22  "s 

' 22", 

LastSate 

22          Sej)  '07 

Metropoi  \V  b  Kiev.. loo 

2 1      Sep  1 2 

28     Jau  24 

25     Oct 

30     J'n« 

(30        10 

62        G^ 

G2        t>2 

•61        63 

^ 63 

iio 

l>o    pror loo 

60     Sep  14 

72     Jan  lo 

65  la  Oct 

72  la  Nov 

• 40 

• 40 

• 40 

Last  Sate 

46-         J'ly'07 

North  Cbio  .street 100 

34'-.;  Apr  ill 

47     J'ly  16  j  25     War 

85     Mar 

•                -2^- 

• 22'o 

• 22s, 

•21        22>-.- 

211a        21 S 

12 

Xorthwesteru  Kiev..  100 

20      Sep  1 1 

25  >!  Jau  26 

23  la  J'ly 

28  "a  Feb 

•59        132 

*5a        62 

•53        62 

Last  Sale 

0     Sep'.)? 



no     pref 100 

nS     Apr24 

66     J'iyl'; 

60     May 

m  Si  Mai 

•79        80 

• 82 

79           79 

2'6 

.South  Side  li  Ic  V H)U 

75     Marl4 

90     Jau    4 

S'.^la  Apr 

90    J'n« 

•28        28  >» 

•28        28'* 

•28       28^2 

28 ■«    28V 

•28           28  S. 

loo 

atreetsW  Stable  G  L,  100 

28     HIai25 

34     Jaulf 

27     Jlay 

3534  Nov 

•a2     >.>4 

*92        94 

•92        94 

Last  sale 

37          J'ly  '*> ' 

Do     prer 100 

95     Apr   3 

99     MayI8 

07     l<ec 

102     J'n« 

• 32 

• 32 

• 32 

Last  Sale 

i3         J'Jy'OT 

West  Chic  Street 100 

i>li*tccllaiieoiiM 

20     Mai-19 

35     Apr   3 

23     Apr 

60     ^<ft 

4\>      4=8 

4^8      4'a 

•4'4       i\ 

*-l-^      4K 

41a         4>i 

525 

American  Can 100 

4I4  Augl3 

7 14  Apr  1 1 

6     J'nc 

11^8  Jan 

481a    4918 

48'a    49 

4S\    49 

*48       4» 

48^4        4S^ 

860 

Do    pref 10(» 

43     Aug20 

CO    Apr  1(1 

51     J'ly 

72     J»a 

• 140»8 

'135     140H 

140'il40ig 

*135      140'» 

•135         MoV 

15 

Amer  Rartiator 100 

129     Jan    7 

1401*  Sep    9 

115     Feb 

130     No^ 

• 125 

• 125 

♦ 125 

Last  Sale 

120       Aug'oT 

Da    prer 100 

120     Aug20 

VM     Apr24 

128  la  Dec 

136    Jan 

•!I"IIio3  " 

Last  Sale 
Last  Sale 

fi2          Sev)  '07 
10)       Sep  '07 

Amer  Shipuldg loo 

Do    pret 100 

58     Aug2e 
103     J-lyl8 

80  "a  Jan  14 
109     Jan    7 

54     Jau 
101     Jan 

81     N01 

• 103 

♦ iu3 

112     Noi 

'A 
c 

Last  Sale 
Last  Sale 

^5         Apr '07 
35          .Sep  '07 



Amer  Straw  Board 

Booth  (A,  &  Co 100 

30  Jan    2 

31  API  20 

4  0     :<lHr28 
40     J'ue   h 

17     Feb 
36     Jan 

31  la  Deo 

•34        37 

•34        37 

•34        37 

40     Feb 

• 109 

• 109 

• 109 

Last  Hale 

WJ:^    Sep '07 

Do    prel 10(» 

106     Apr 20 

HI     Feb    & 

106     Oct 

113iaJ'n« 

•45        50 

•45        50 

&- 

•45        50 

LastSale 

J-7         Sep  '07 

Cal  &>  Cluo  Canal  &  DlOO 

47     Aug28 

54     Jau    8 

55     May 

64     Feb 

Last  Sale 
Last  Sale 
Last  Sale 

165       Mar'07 
16          War'OO 
I           J'ly'07 

Central  Trust  Bank.  .100 

Clucaso  Auditorium 

Chic  Brew's  &  Malt'g 

165     Feb 27 
"i"  Jan  'u 

165     Feb 27 
"'i'jau    9 

16838  JNIay 

16     Feb 

1     War 

175     Maj 

lOiaEeb 

•1          l^s 

•1          l^s 

•1             1^8 

1     Mai 

*5         6 

•5         6 
'130     140 

•5          6 
*135     140 

Last  Sale 
•130     140 

Jifi        Aug'07 
*l:-!5         

""9 

Do    pref 

5      Aug  2  2 
12V)     Mar21 

eHjJ'ne  6 
149     Apr   3 

6     Nov 
136     J'ly 

7     Jan 

135     135 

Chic  Kdison 100 

165     Feb 

♦38        40 

3S34     383^ 

H 

38        38 

3712    37"-, 

•35           3SI 

49 

Chio  Pneumatic  Tool.  100 

37     AugJ7 

51     Feb   8 

48  %  Dec 

63     Feb 

•100     107 

*100     107 

E- 

•105     110 

LastSale 

106       Sep  '07 

...... 

Chic  Telephone 100 

105     AugiO 

134  la  Apr   4 

lol     Apr 

139    Jan 

106     106 

106      106 

£ 

•105  V,  106 '4 

•103 'a  104  "a 

•106         107 

45 

Ghlo  Title  &  Trust...  100 

102 14  iMarlO 

112  la  May]  3 

103     M05 

118    Jan 

125      125 

124'^6  l"-i4'e 

< 

124      124 

•124     125 

12  4 'a     124^2 

127 

Diamond  Matcli 100 

no's  Jan  24 

129  Hi  May  15 

118     J'ne 

147     Feb 

41        41 

41        41 

t 

41  "a    41H 

4mj  4115 

4 1  "a        4 1  "a 

oOO 

Illinois  Brick lOU 

39     Aug  1.7 

57      May   2 

41  la  Sep 

7134  Jaa 

C 

Last  Sale 
Last  'ialt 
Last  Sale 
LastSale 
LastSale 
71  "a    73 

31^^       Nov'05 
8t)          Feb '06 
il          Aug'U7 
:^ia        J'iie'07 
.'6^4      J'ly'07 
73           73 

Knickerbocker  Ice. ..100 

Do    prer 100 

Masonic  Temple 

"4'i"  AugYs 

2  >a  Jan  23 

25     Feb   5 

09     Aug20 

'4(3"  Jan  11 

2  la  Jau  23 

27     Mar  4 

86     Jan  14 

"79'8lVb 

46     May 

134  May 

21     J'ne 

62     May 

80    Feb 

48    Sep 

"72''.j"72'iC 

MU<fe  Chic  Brew'g 

21a  Feb 

"'62(3 

Do    prel 

23     Mai 

73^    73I4 

72        73 

National  Biscuit 100 

79^)060 

llli-i  llliii 

111     111 
• 70 

110      111^8 

LastSale 

•IIII2      112 
72          Aug'07 

38 

Do    pref 100 

National  Carbon 100 

l(i9'4  Aug22 
70     Apr  18 

11734  Jan    7 
84I4  Janll 

li3ia  Jau 
78     Jau 

119     Oct 

•65        70 

'65        7(j 

95     Mar 

•II3I4II5 

«112l3lll 

•112  "a  114 

Last  Sale 

I12hi    Aug-07 

Do    pref 100 

107     Apr    9 

120     Jan  17 

112     Dec 

1221a  Mai 

Last  Sale 
Last  Sale 
*36     

5->\          Ma.y'(t5 

WySs       J'ly '06 

37          37 

""10 

Page  Wo  Wire  Fence 

People's  Gas  L&  C'kelOO 
Sears  lloebuck  com.lO(t 

■34KAug28 

'57'""  Jan'l'u 

"as's/'iy 

50     Aug 

93  la  May 

•34Tg 

*34'6    35 

''3479 

63  la  Deo 

•873*    89 

BSHj    88>s 

8Sia    88''4 

*S8i4 

SSia       88  "a 

125 

Do       pref 100 

88     Aug  19 

95     Jan2'J 

9214N0V 

99     Sep 

1043b  104'«4 

104i8l04»s 

104 18104  la 

lOtmOiW; 

0:10234,     1043, 
lis       Sep  '07 

934 

Swift&Co 100 

101 -a  Atari  5 

1131a  Jau  16 

10114  Jan 

1191a  Sep 

•140      145 

'140     145 

•140     143 

LastSale 

The  Quaker  Oats  Co.  100 

133     Apr    9 

173  la  May  3 

115     May 

152  la  Jan 

•95        96 

96        96 

1             • 9534 

' 95 

95           95 

12(3 

Do    pref 100 

95     Sep  20 

10234  Jan  16 

991a  Dec 

10634  Feb 

•l^a      1»4 

\H     Ih 

:                 lia     l-s 

'IHl         1^4 

•138            IHi 

245 

Unit' d  Bos  Bd  &  P  ColOO 

1     Jau    2 

2i4Apr   8 

34  Dec 

2^4  Jan 

10        10 

10        10>, 

10        10 

10       10 

10           10 

625 

Do    pref 100 

6     Jan    2 

12^4  Apr   8 

5i4Dec 

17 14  Jan 

»24        24ii 

•23       241a 

;            '23      2413 

LastSale 

2i^      Sep '07 

Western  Stone 100 

MUiins 

22i2J'nel2 

30     Feb  14 

28     Dec 

42    Mar 

LastSale 
Last  Sate 
LastSale 
Last  Sale 

32  hi      Jan '07 
10         Nov '06 
16         M.ay'07 
i           Nov'06 

Bingham  Con  Minmg  50 

32>2Jaji24 

32 12  Jan  24 

2934  J'ne 
734  J'ly 

14i4Mar 
3  la  J'ly 

4434  Feb 

14i4Mar 

Daiy-West                    .  20 

16i4Aprlo 

20     Jan  22 

20»8NOT 

Hubbard.  Elliott 

4%  Oct 

f 

,               

Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK  EXCH'GE 
Wkick  Ending  Sept  20 


Amer  Biscuit  6s 1910 

Amer  Strawboard  I8t6s..l911 
Cass  Ave  ifc  FG(StL)— 

53  1912 

C]iioBoard'ot''rTade4's""l927 

Chic  Consol  Br  <fe  Mlt6s 

Chic  Consol  Trac  41-28 1939 

Chic  Edison — 

Debent  68 1913 

1st  gold  5s hl926 

Chic  Auditonum  Ist  68...1929 

Chic  Dock  Co  l8t4s 1929 

Chic  No  Shore  Elec  68.. ..1912 
Chic&  MUElec  Ky  58  ....1919 
Chic  Pueum  Tool — 

1st  58 01921 

Chic  Kock  1  <fe  Pao  KK  48.2002 

Collat  Trust  g  5s 1913 

Commonwealth  Elect — 

58 61943 

Illinois  Tunnel  5s 1928 

Kans  City  liy  &  Lt  Co  58. 1913 
Knickerb'cker  Ice  Ist  68.1928 
Ijike  Street  El — 

1st  58 1928 

Income  5s 1925 

Metr  W  Side  El— 

1st  4s 1938 

Extension  g  is 1938 

Korcu  Clue  St  l8t  6s 1909 

Ist  58 1916 

Ilefundmg  g  4ia8 1931 

No  Chic  City  Ey  4ia8  ...1927 
North  "West'n  El— 

Ist  48 1911 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4-40S 

4-608  Series  E 

4'80s  Series  F 

People's  Gas  i,<fe  C  1st  68.1943 

Pwelunding  g  5s 1947 

Chic  Gas  Lt<feC  Ist 5s. .1937 
Consumers'  Gas  1st  58..1936 
Mutual  Fuel  Gas  Ist  5s. 1947 

South  Side  Elov  4  SiS 1924 

Swift  <fe  Co  1st  g  58 1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  oonv  48 1911 

United  Box  Board  6s 

West  Chic  St  Ist  5s 1928 

Tunnel  1st  68 1909 

Debcnl  6s 1914 

Consol  g  5s 1936 

West  Div  City  Ky  4iaS..1932 
West'm  Stone  Co  08 1909 


Note.— A ccraed  interest  mus  t  be 


il 


F-A 
J.J 


J.J 

Feb 

F  A 

J- J 
J-J 
J-J 
A-O 
M-N 

M-S 
M-N 
J-D 
M-S 
M-N 
M-N 
AG 
.M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
F-A 
J-D 
M-N 
J-J 
A-O 


I 


Pries 
Priday 
Sept  2U 


Bid 


Ask 


,1011-, 


56 


.  99 
.100 
.    98 


77     Hale 


,100 


961* 
93 

90 


85     Sale 

80       81 

90 


891a   89 '6 
91^8 


94 
96 
98 


,    9918 
99», 
100 


9734 
591a 
99 


73 
80 


added  to  all 


Week's 
liange  or 
Last  Sale 


Low      JItgh 


100  Mar'07 

101  J'ly'07 
100  May'o7 
103  Apr '04 

55  Aug'07 

100  Sep  -07 

100  J'ly'07 

9634  Jan '06 


87     Feb'06 


77  77 

79  Nov'04 

80  Apr '04 

100  J'ly'07 

90  Dec '06 

95  Sep  '07 

95  J'ne'07 

901a  Sep '07 

16  May'05 

85  85 

81  Aug'07 
90  Dec '06 


79 
75 


90 
100  "a 

94 

98 

99 'a 
1151a 
100 

99  «8 
101 
1031a 

98 

99^8 

95 
114 

71--* 

90 

68  la 

73 

73 

87 

961a 


Aug'06 
Feb '07 

8934 
Aug'07 
Mar'06 
Sep  '07 
J'ly'07 
Sep  '06 
J'ne'07 
Apr'07 

993, 
Apr'07 
Feb'06 
Aug'07 
Sep  '07 
Aug'o7 
Nov'04 
Sep  '07 
May07 
Sep  '05 
J'ne'07 
J'nc'07 
Dec  '06 
Jan '06 


Chicago  bo 


No. 


16 


nd 


Liange 

lor  year 

1007 


Low   High 

io6"ibo 


Chicago  Banks  and  Trust  Companies 


NAJJIE 


Outstand- 
ing 
Stockt 


Sxirplus  d- 
rrolltsf 


10014102 
100  100 


55   61 

100  100 
100  lOi 


77   81  = 


100  1023^ 


96 
95 


98 14 
96 


88   933e 


85 
80 


90 's 
85 


76   75 

891a  92 
90   95 


94 
98 


97 
98 


1151^1151- 

100  102  >-., 
99  la  10434 

101  102 


9734100-'... 
99'8l02it, 
95     100 


85 


73 
70 


75 
90 

'73' 

78 


price  a. 


Bankers  National 

Ualvimet  National 

Chicago  City 

(Jommeroial  National. 
Continental  National. 
Cook  Co  State  Savings 
Corn  Exchange  Nat, 

Drexel  State 

Drovers  Dep  National 

Englewood  State 

Federal  National 

First  National 

First  Nat  Englewood. 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat... 
Hamilton  National ... 
Hibernian  B'k'g  Ass'n 

Kaspar  State  Bank 

Monroe  National 

Mutual  Bank 

Nat  Bank  of  Republic. 

National  City 

National  Dive  Stock... 

North  Ave  State 

North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  State 

Railway  Exchange 

South  Chicago  Savings 

Security 

State  Bank  of  Chicago 
Stock  Yards  Savings . 
Union  Bank  of  Chicago 
Union  Slock  Yds  State 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
Chicago  Sav  Bk  &  Tr. . 
ChicaKO  Title  &  Trust. 
Citizens  Trust  <fe  Sav.. 
Colonial  T'rust  &  Sav.. 
Drovers  Trust  &  Sav.. 

Farwell  Trust  Co 

First  Trust  &  Savings 
Harris  Trust  &  Sav  ... 
Illiuois  Trust  &  Sav.. 
Kenwood  Tr  <fe  Savings 
Lake  View  Tr  &  Sav.. 
Merchants'  L'n&Tr  Co 
Metropolitan  Tr<fc  Sav 

Northern  Trust  Co 

Northwest  Tr  &  Sav. . . 
Peoples  Trust  Ji  Sav  .. 
Pullman  Trust  &  Sav. 

Royal  Trust  Co 

stockmen's  Tr<Si  Sav  .. 

Union  Trust  Co 

Western  Trust  &  Sav. 
W  Side  Tr  &  Sav  Bk.. 
Woodlawn  Tr<feSav  Bk 


,^2,000,000 

100,000 

500.000 

04.000,000 

4,000.000 

50.000 

3.000,000 

200.000 

600,000 

200.000 

600,000 

8,000.000 

150,000 

500,000 

1,000,000 

500,000 

1.500,000 

200,000 

300,000 

250,000 

2,000,000 

1,500,000 

1,000,000 

200,000 

60,000 

100,000 

250,000 

C500.000 

250,000 

200.000 

300,000 

1,000,000 

250,000 

200,000 

200.000 

3.000.000 

2,000,000 

n  500,000 

5,0(JO,000 

50,000 

600,000 

200,000 

1.500,000 

2,000,000 

1,250,000 

4,500  000 

200,000 

200,000 

3,000,000 

750.000 

1,500.000 

20lJ,0(IO 

200,000 

7i;7O0,O00 

5(M),000 

200,000 

1,000,000 

1,000,000 

200,000 

200,000 


$1,263,311 

«  34,849 

124.320 

4.233.317 

3.065,021 

9.777 

4,764.477 

37.451 

356.072 

33,011 

84,215 

7,459,753 

155,396 

631.041 

386.439 

181.898 

1,123.683 

107.770 

53,623 

77,396 

1,227,139 

384, 3i! 

1,388,398 

56,367 

6,0U 

36,250 

69,148 

109,5;)1 

15,019 

73,897 

100,375 

1,123,423 

150,239 

42,316 

56,997 

2,513,137 

990,953 

ny  1,036 

a;1220313 

<6,198 

543,505 

78.341) 

41,071 

1,219,427 

347,250 

8.027,598 

36,288 

28.157 

4.462.512 

355.601 

1,812.053 

40.937 

60.752 

185.701 

666.508 

4.244 

1,031,808 

315,084 

31,927 

26.150 


Dividend    Keenrd 


Jn 

lyus 


8 

6 
10 
12 

8 

6 
12 

6 

8 

Began 

12 

10 

Piriv 

6 


6 

Began, 
12-f3 
Began 

6 

6 

"'8 
Began 

4 
Orga 

8 
None 
Began 
None 

8 

51a 


5-f6 

6 

Organ 

Began 

12-1-4 


In 
19U6 


12 

6 

8 
Orga 

"s 

6 


8 

5 
10 
12 

8 

6 
12 

« 

8 

3 

busini 

12 

10-flO 

ato  Ba 

6 

"io" 

"'S 

"q 

busln 

12-f3 

busln 

6 

6 

li38 
busln 

5 
nized 
8 

May  1 
6 
8 
7 

"e 
io" 

6 
ized  A 

busln 

12-1-4 


Per- 
iod 


12 
6 
8 
nized 

"8 
8 


Inoor  porate 


6 
Began 


6-M 

busln 

6 


Q.J 
An. 
J-J 
Q-J 
(i-J 
Q-J 
(4-J 

q-3 

Q-J 
Q-J 

ess 

r^ 

uk 
Q-J 
F-A 
Q-J 


Q-F 

Jan. 

Q-J 

ess 

Q-J 

ess 

Q-J 

ii-i 


Q-J 

63  S 

Q-J 
Oct 
Q-J 


Q-J 

oi-'i 

Q-J 
pr  3 


Last  Paid, 

% 


J'ly 

Deo 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
Oct 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 


'07.  2    '■ 

'06,  6  .i 
•07.  6   i 

•07,  3    j 

'07,  2    • 

•07.  1% 

■07,  8 

'07.  l\t 

'07.  t    ■ 

'07,  m 
16.1906 

'07.  3 

'07,  a% 

'07,  2  ^ 
'07,  3% 
'07,   U 


Aug  '07,   1 
Jan    '07,  4'j 
J'ly   '07,   2 
Feb  5,  1907 
J'ly   '07.  8    ! 
Dec  8.  1906 
J'ly   '07,  J»9 
J'ly   '07,  l-a 


J'ly    '07,  2c 
July  3.  1906 
J'ly    '07.  11* 
12,1906 
J'ly   '07,  3   . 


19U 

5V- 

y 

0-J 

J'ly 

'07, 

Da 

Q-J 

J'ly 

•07, 

3 

Q-J 

J'ly 

'07, 

Ih 

Oct    ^07,   lis 

J'ly  ■•07,' 2 '4 
J'ly  '07,  lia 
1907 


Q-J 
Q-J 
Q-J 

Q-J 
Q-J 
J'ly 


Q-J 
Q-F 
d  M 


Q-J 
eas 
Q-J 


Feb  4,  1907 

Aug 

J'ly 

Oct 

J'ly 

J'ly 

J'ly 


'07, 
•07, 
'07, 
•07, 
'07. 
■07, 


1    '■ 

S    ": 
S 


2b.  1906       J 


J'ly  '07,  8 
Aug  '07,  a 
arch,  1906 


J'ly  '07,  l«f 
Sep  6,  190» 
J'ly    '07,  lit 


II  Dividends  are  paid  Q-J.  with  extra  payments  Q-F.  H  Includes  special  dividend  of  30%  paid  Dec.  18.  1906.  Bid  and  asked  prices;  no  sales  W 
m^e  on  this  day.  t  No  price  Friday;  latest  price  this  week,  a  Duo  Dec.  31.  a  Due  June,  c  Capital  i  ncreased  Jan.  1. 19o7  from  $250,000,  a  cash  dividend 
01  JO  per  cent  being  declared  and  to  bo  taken  as  part  payment  for  new  stock  b  DnoJulv.  fcCapitil  increased  from  9!300.0()0.  a  stoc'K  dividend  of  33i« 
Nnr'i  '"^.''^'^'^'^'^^  '"  1'^'"'' P'^y'"'"^''  ''i'"^6^°''-  "Capital  anri  surplus  to  be  iucrea.s.-d,  n  1;  ii>ital  ini-re.isc.l  iroi-.i  $_'.oiii(.()0()  and  s>2,iK)il.O0O  added 
>v«u'  ■'^■.,  A  ""t  T^  '""^  National  Banks  and  Aug.  20  '07  for  Slate  mstltutions,  excopi.  those  do  iguai-cd  by  a  (J),  winch  are  of  -May  20  and  May  21,  respect-, 
'>eij.     *  As  01  July  1,  1907. 


Sepj.  21  1907.] 
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Volume  ot  Business  at  Stock  Exciiauajes 


TRANSACTIONS    AT    THE    NEW    YORK    STOCK    EXCHANGE 
DAILY,  WEEKLY  AND  YEARLY. 


Week  endijiij 
Sept.  20  ia07 


Stocks 


Shares 


Saturday  

Monday 

Tuesday 

Wednesday  .. 

Thursday 

Friday  - 


362,804 
656,071 
504 ,684 
493,692 
569,987 
471,189 


Par  value 


$32,941,400 
59,624,600 
44,935,900 
46,373,125 
51,053,700 
42,078,900 


Railroad, 

&c.. 

Bonds 


8376,000 
814,600 
1,356,000 
1,212,000 
1,408,100 
1,604,900 


State 
Bonds 


8789,000 
366,100 
562,500 
122,500 
754,500 

1,542,500 


Total . . I   3,058,48718277 ,007 ,025!      $6.-,71,600l   $4,137,100 


U.S. 
Bonds 


86,000 
5,000 


811,000 


Sales  al 

New  York  Stock 

Exclumge 


Stocks — No.  shares.. 

Par  value 

Bank  shares,  par 

Bcmds 
Government  bonds.. 

State  bonds 

RR.  and  misc.  bonds. 

Total  bonds 


Week  endino  Sept.  20 


1907 


1906 


3,058,487         7,318,838 
8277.007,625  8563,337,700 
84,700 


811,000 
4,137,100 
6,771,000 


810,919,700 


83,000 

721,000 

10.538,500 


Jan .  1  to  Sept.  20 


1907 


1906 


153,671,201  215,331,837 

813,250,096,375  $19,025,952,350 

$227,900  $396,100 


8.533,300 

41,047,700 

273 ,223 ,500 


$1,445,000 

55,083,050 

461,735,300 


811,262,5001       $314,804,5001       $518,263,350 


DAILY    TRANSACTIONS    AT   THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES 


Week  endino 
Sept.  20  1907 


Boston 


Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Total... 


Listed 
shares 


19.270 
32,358 
22,835 
17,822 
18,001 
21,71l! 


Unlisted 
shares 


14,594 
15,877 
13,777 
14,581 
7,791 
13,695 


131,9971       80,315 


Bond 
sales 


Philadelphia 


Listed       Unlisted        Bond 
shares        shares  sales 


$3,000 
37,500 
18,000 
34,000 
11,500 
42,000 


$146,000 


11,885 
15,201 
11,926 
11,980 
14,953 
13,831 


79,776 


6,467 
7,810 
2,939 
5,503 
5,265 
4,031 


32,015 


$11,200 
25,600 
24,500 
11,000 
51,900 
23.400 


$147,600 


Outside  Securities 


A  weekly  review  0}  Outside  Market  wUl  be  }ound  on  a  preceding  page. 


Street  Railways 

New  York  City 
Bleeck  St  &  Ful  F  slk.lOO 

e  1st  nitge  4s  1950. J-J 
e  B'y  &  7th  Ave  stk..l00 

e  2d  mtg«  53  1914. .J-J 

Con  5s  1943  See  Stock 

B'way  Surf  1st  5s  gu  1924 

e  Cent'l  Crossf  n  stk..l00 

e  Istmtge  6s  1922. M-N 
«  Cen  Pk  N  &  E  R  stk  100 
e  Chr't'r  &  10th  St  stk  100 
Col  &  9t  h  Ave  5s  See  Stock 
Dry  D  E  B  &  B — 

e  1st  gold  5s  1932. .J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock.  100 

e  Scrip  6s  1914 F-A 

e  42d  &  Gr  St  F'y  stk. 100 
42dStM  &  St  N  Ave. 100 

e  Istmtge  6s  1910. M-S 

e  2d  Income  6s  li)15.J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  Stk 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock.. 100 
Second  Avenue  stock. 100 

e  1st  mtge  5s  1909.M-N 

Cousol  6s  1948 F-A 

e  Sixth  Avenue  stock. 100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5sl919..-A-0 
Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkcrsStRR5s  1946  A-O 
28th  &  29th  Sts  1st  5s  '96 
f  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  '43  J-J 
Brooklvn 
Allan  Ave  5s  1909... A-O 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933.. A-O 
Brooklyn  City  stock...  10 

Con  5s — See  Stk  Exch 
Bkln  Crossfn  5s  1908.J-J 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyu  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn-.IOO 

1st  cons  g  4s  1948. .J-J 

Brk  C  &N  5s  1939. J-J 
Gr'pt&LorSt  1st  6s.JV\&N 
Kings  C  El  4s — See  Stock 
Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 — See  Stock 
N  Wbg&Flat  1st  ex  4  Ks 
Stelnway  1st  6s  1922. J-J 

Other  Cities 
Buffalo  Street  Ry — 

lstconsol5sl931..F-A 

Deb  6s  1917 .A-O 

Chicago  City  Ry  — See  Ch 
Columbus  (O)  St  Ry.lOO 

Preferred    100 

Colum  Ry  con  5s — ScePhl 

Crossl'wn  1st  5s  '33  J-D 
Grand  Rapids  Ry 100 

Preferred    ..100 

Lake  St  (Chic)  El — See  Ch 
e  Loulsv  St  5s  1930. .J&J 
Lynn  &  Bos  1st  5s  '24  J-  D 
e  New  Orl  Rys  &  Lgt.lOO 

e  PrefeiTcd 100 

Gen  Mg4  3.is'35SeeS 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  of  N  J. 100 

Tr  ctfs  2  %  to  6  %pei-pet 

Coll  5s  e  notes  '09.M-N 

North  Jersey  St  Ry  100 
1st  48  1948 M-N 

Cons  Tract  of  N  J..  100 
1st  5s  1933 J-D 

New'kPasRy  5s  '30  J-J 
I  Rapid  Tran  St  Ry.lOO 
I  l8t  58  1921 A-O 


Bid 

25 
80 
ISO 
98 
Exc 
100 
200 
105 
140 
140 
Exc 


80 
300 

95 
340 

50 
§95 

68 
ange 
Exc 
Exc 
140 
145 
§96 
§96 
130 
1 100 
§97 
Exc 
§90 
§90 
§90 
330 
§95 
§90 

§90 
§95 

95 
185 
Exc 

95 

90 
Exo 
Exc 
100 

75 

90 
102 
Exc 

65 
100 
Exc 

95 
§98 


§102 
§103 
Icago 

97 
107 
la  list 
§100 

50 

79 
Icago 
§  10234 
§100 

16 

55 
tkEx 
Icago 

'58" ' 
§9278 

35 

§60 

65 

§100 

§103 

230 

§105 


Ask 

28 

85 
210 
104 
list 
105 
260 
115 
165 
165 
list 

101 

90 
350 
105 
390 

75 
100 

73 
list 
list 
list 
160 
165 
100 

99 
1.50 
104 

list" 

95 

95 

95 
355 
102 

95 

100 
100 
100 
190 
list 
100 
100 
list 
list 
150 
85 


list 
75 

lis't" 

10"8"' 


105 

list' 

100 

10812 

104 

63 

81 
list 
IO3I0 
102 

18 

60 

list 
list 

95 

61 

93 14 

'ef 

67 
102 
106 


Street  Railways 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob  &  Patersn-100 

4s  g  1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953... M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s '31.  J-D 
2d  6s. -1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934.. See  Stock 
UnltRys  SanFran  See  Stk 

WashRy  &  El  Co 100 

Preferred   100 

4s    1951  J-D 

eWest  Chl"cago"st""-100 

eCon  g  5s  1936. ..M-N 

Gas  Securities 

New  York 

Cent  UnGas  5s  g  '27. J&J 

Con  Gas  (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com..  100 

e  Preferred 100 

1st  5s  1930.- M-N 

Other  Cities 
Amcr  Light  &  Tract.lOO 

Preferred    100 

Bay  State  Gas 50 

Bingh'n  Gas  5s  '38.A&0 
Brooklyn  Union  Gas  deb 

6s  1909  conv  1907. M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  '36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas. 100 
Fort  Wayne  6s  1925. .J-J 
Gas  &  El  Bergen  Co.. 100 
e  Gr  Rap  G  1st  5s  '15. F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

1st  6s  1908- M-N 

Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  '37.  A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

e  Preferred 100 

Lafay'eGaslst8s'24_M-N 
Log&WabV  1st  6s  '25  J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944..Q-J 
Newark  Consol  Gas..  100 

e  Con  g5s  1048 J-D 

No  Hudson  L  H  &  Pow — 

5s  1938... -A-O 

eO  &  lud  C  Nat&IU.lOO 

1st  Os  1926 J-D 

Pat  &  Pas  Gas&  Elec. 100 

e  Con  g  5s  1949... M-S 
St  Joseph  Gas  5s  1937.  J- J 

Electric  Companies 
Chicago  Edison  Co  See  Ch 
e  Kings  Co  El  L&PCo  100 
Narragan(Prov)  El  Co. 50 
NY&Q  El  L  &P0WC0.IOO 

Preferred    100 

United  Elec  of  N  J. ..100 

1st  g  4s    1940 J-D 


Bid 

35 

§62 

112 

§96 
§100 
§100 
§100 
§112 
§100 
Icago 

§9812 
§100 

24I4 

6OI4 
Exc 
Exc 

34 

71 

79 


§93 
Exc 
ftl50 

§83 
§95 
§85 

33 
§90 

70 

n90 

§100 

89 
84 
Ji 
§93 

103 

4 

Exc 

§87 

ilOO 
275 
110 
35 
50 
§90 
100 

10 

50 

§90 

§90 

50 

n   .. 

75 

40 

25 

§103 

§125 

85 

104 

§100 


65 
§98 
§80 


Icago 

108 

♦    .. 

40 

50 

60 

§60 


Ask 


63 

115 


102 
115 

lls"t" 

101 
101 

2412 

list' 
list 

35-12 
72 
80 
30 


9S 

I'st 
160 

88 

102 

95 

36 

98 

100 

120 

105 

92 

86 

1 

101 

105 

7 

list 

93 


116 
43 
56 
94 

104 

20 
55 
98 
98 

'm' 

100 
43 
35 

108 

128 
88 

105 


28 
70 
101 
86 


list 

113 

98 

48 

57 

'63 


Telegr  &  Telephone 

eAmer  Teleg  &  Cable.  100 
eCentral  &  So  Amer..lOO 
Comm'l  Un  Tel  (NY)  .25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

cGold  &  Stock  Tcleg  .100 
Hudson  River  Tcleph  loo 
eN  Y  &  N  J  Teleph...lOO 
eNorthwestcrn  Teleg.-50 

Paclflc  &  Atlantic 25 

Southern  &  Atla..iic..25 

Ferry  Companies 

Brooklvn  Ferry  stock  100 

B  &  NY  1st  6s  1911J-J 
N  Y  &  E  R  Ferry  slk.lOO 

1st   5s    1922 M-N 

N  Y  &  Hob  5s  May'46  ,J-D 

Hob  Fy  Ist5sl946nt-N 
NY  &  NJ  2d  5s  1946. .J-J 
10th  &  23d  Sts  Ferry-100 

1st  mtge  5s  1919_-J-D 
eUnlon  Ferry  stock.. 100 

elst  5s  1920- M-N 

Short-Term  Notes 

Am  Clg  ser  A  4s  '11 .  .M-S 

Ser  B  4s  Mrh  15  ■12M  S 
Am  Tel  &  Tel  g  5s  '10  J-J 
Atlan  Coast  L  5s  '10. M-S 
Ches  &  Ohio  6s  J'e  28  '08 

6s.  July  1  1910 JJj 

ChRI  &  Pac4i^s'08A-O 
Chic  &  W  Ind  5s  'lO.F&A 
Cln  Ham&D4'/«s  '08  M-S 
C  C  C  &  St  L  5s,  June  '11 

Erie  6s,  Aprs  1908 

Interb  R  T  g  4s  1908  M-N 

5s  Mch  1910 M-S 

Kan  C£o  g  53  Apr  '12. J-J 
Lack  Steel  g  5s  1900. M-S 

5s  g   1910 M-S 

Lake  Sh  &  M  So  5s' 10  F-A 
Lou  &  Nash  g  5s  '10. M-S 
Mich  Cent  5s  1910... F-A 
Minn  &  St  Lg5s  'll.F-A 
Mo  Pac  5s  Feb  10  '08  F-A 
Nat  of  Mex  5s  '07opt  A-O 

NY  Cent  5s  1910 F-A 

Penn  Co  gti  4Hs  1907M-N 
Pa  RR  5s  Mch  15  '10  M-S 
StLMS'east  4Hs  '09. J-D 
StL  &SFg4i.is'08.J-D 
Soutli'n  coll  tr  5s  '09.  A-O 
South  Ry  g  5s  1910. .F-A 
U  S  Rubber  g  5s  '08. M-S 
Wabash  5s,  May  10  1909 
Westingh  El&M  6s  1910 
Wheel'l  &  L  E  5s  '08. F-A 

Railroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Undeposited  stock 

Prior  lien  g4J^s'30M&S 
Con  mtg  g  5s  1930-J&J 
Income  5s,  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std..lOO 

Gt  North'n   Ore-See  Stk 

N  Y  N  H  &  Hartford- 
Con  deb  3}^s  1956  J&J 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

eRallroad  Securities  Co- — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prcf-See  Bait 

Seaboard  Air  Line — 
CoU  5s  ext  May  '11  M-S 

Industrial  and  Miscel 

Ahmeek   Mining 25 

Alliance  Realty 100 

Allls-Chalmers  Co  1st  mtg 

S  f  5s  '36  opt  '16. ..J-J 

American  Book 100 

American    Brass 100 

eAmerlcan  Can-See  Stock 
American  Chicle  Co. .100 

Preferred    ..100 

Am  Graphophone  comlOO 

Piefened -100 

Amer  Hardware 100 

AmMaltlng  6s  1914. .J-D 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com. 100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  6s  '35  A&O 

American   Surety 50 

American  Thread  pref ..5 
Am  Tobac  (new)  com. 100 
Amer  Typefders  com.lO  0 

PrefeiTcd    100 

Amer  Writing  Paper. 100 

Preferred    100 

1st  s  f  K  5s'19  op'09.J-J 
Barney  &  Smith  Car.lOO 

Preferred 100 

eBcthl'm  Steel  Corp. .100 

ePreferred 100 

Bliss  Company  com 50 

Preferred    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred    ..100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.lOO 

Preferred 100 

Casualty  Co  of  Amcr. 100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred    100 

Central  Fotmdry 100 

Preferred    100 

Deb  6s  1919  op  '01  M-N 

Century  Realty 100 

Chescbrough  Mfg  Co. 100 

City  Investing  Co 100 

cClaflln  (H  B) .  com. .100 

cist  preferred 100 

e2d  preferred 100 

Col  &  Hock  Coal&I  pf  100 

1st  K  5s  1917 J-J 

Col  tr  6s  Oct  1956.. J-J 
Consol  Gar  Heating..  100 
Cons  Ry  Ltg&Refrlg.lOO 


Bid 

Ask 

75 

90 

100 

112 

110 

75 

.-    - 

45 

55 

100 

110 

58 

61 

100 

107 

no 

115 

OS 

75 

95 

100 

1 

2 

§98 



60 

70 

75 

§98 

102 

§100 

103 

§95 

100 

30 

40 

§70 

85 

28 

32 

85 

90 

§89 

91 

§88 

90 

§96Ss 

96^8 

§97 

973s 

§9958 

99 's 

§991.1 

991  •> 

§9812 

991„ 

§977s 

98I4 

72 

HI 

§981s 

9SI" 

§9514 

96 

§9612 

9734 

§91 

92 

§94 

95I4 

§941? 

95 

§9114 

92I4 

§9838 

9S-'4 

§0818 

981o 

§97=8 

97 '8 

§96 

97 

§99 

991 9 

§9978 

lOO's 

§9&38 

98-'S 

§9978 

100 

§9734 

98 

§931  ■> 

94 

§9514 

96 

§95 

97 

§9014 

903j 

§9834 

99I4 

§94 

95 

§9934 

10018 

§95l2 

you 

§93 


110 


§60 

63 

150 

160 

110 

121 

Exc 

list, 

150 

160 

85 

95 

X  40 

50 

76 

119 

125 

95 

99 

95 

100 

Is 

1 

20 

_ 

5 

§8'5 

00 

ISO 

190 

♦334 

41, 

235 

245 

35 

39 

94 

98 

1 

2 

18 

20 

81 

83 

70 

125 

140 

III2 

17 

32 

57 

125 

135 

125 

135 

320 

340 

155 

165 

103 

106 

*6 

6I4 

I5I2 

I6I4 

2 

3 

75 

125 

140 

125 

132 

10 

15 

60 

70 

134 

2I4 

8 

13 

65 

70 

185 

195 

400 

430 

89 

93 

100 



90 

.... 

93 

.     _ 

70 

§80 

83 

97 

lOlU 

35 

40 

0 

31:^ 

90 

55 



3 

I8I2 

1914 

97 

105 

Exc 

list 

§93 

95 

ICO 

1121? 

*25 

3t) 

*65 

70 

50 

Exc 

list 

97 


70 
120 


Industrial   and   Miscel 
Consol  Rubber  Tire-.IOQ 

Preferred    100 

Debenture  4s  1951  A&O 
Cons  Steamship  Lines  100 

Coll  tr  4s  1957 I&J 

Cons  Storage  Baifv^.lOO 
Corn  Prod  Rcf  See  Stock 
eCruclble   Steel 100 

ePreferred 100 

eDiamond  Match  Co.  100 
Dominion  Copper(new)10 

Douglas   Copber 5 

Econ'y  Lt  &  P  (Jollet,  111) 

1st  M  sf  g  5s  1956. J-D 
Electric    Boat 100 

Preferred    100 

Electric  Vehicle 100 

Preferred    100 

Empire  Steel 100 

Preferred    100 

cFederal  .Sugar  of  N  Y  100 

(^Preferred 100 

cGeneral  Chemical 100 

ePreferred 100 

Gold  Hill  Copper 1 

Greene  Cananea 20 

Greene  Con  Copper 10 

Greene  Consol  Gold 10 

Greene  Gold-Silver 10 

Guggenheim  Explor'u  100 
eHackensack  Water  Co 

Ref  g4s  '52  op  '12. -J-J 

Hall  Signal  Co.. 100 

Havana  Tobacco  Co..  100 

Preferred 100 

1st  g  OS  June  1  '22-J-D 
Hecker-Jones-JeweU   Mil 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new.  100 
Hoboken  Land  &  ImplOO 

f5s  1910. M-N 

Houston    Oil 100 

Preferred    100 

Hndson  Realty 100 

elngersoU-Rand  com.lOO 

ePreferred    100 

Internat'l  Bank'g  Go.  100 
Int'nl  Mer  Mar   See  Stk 
Internat'l    Nickel 100 

Preferred    100 

International    Salt... 100 

1st  E  5s,  1951 A-O 

Internat'l  Silver 100 

Preferred    100 

1st  6s  1948. J-D 

Lackawanna  Steel 100 

Lanston    Monotype 20 

Lawyers'  Mtge  Co 100 

cLeh  &  Wilkes- B  Coal  50 
Lord  &  Taylor 100 

Preferred    ...100 

eLorlllard  (P) ,  pref.. 100 
Mackay  Companies — See 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

cManhat  Beach  Co... 100 

Manhattan  Transit 20 

Mex  Nat  Construe  pf.lOO 

Mitchell    Mining 10 

Monongahela  R  Coal.. 50 

Preferred    50 

Mortgage  Bond  Co... 100 
Nat  Bank  of  Cuba. -.100 

National  Surety 100 

Nevada  Cons'd  Copper.S 
Nev-Utah  Mln  &  Sm..lO 

{■New  Central  Coal 20 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit  63  1911-M-S 
N  Y  Mtge  &  Security. 100 
eNew  York  Dock 100 

ePreferred 100 

N  Y  Transportation.. .20 
N lies- Bern- Pond  com.lOO 

Niplssing   Mines 5 

eOntario  Silver. 100 

Otis  Elevator  com 100 

Preferred ^..100 

Pittsburgh  Brewing 50 

Preferred    50 

Pittsburgh  Coal. See  Stk 
Pope  "Manufacturing.lOO 

1st  preferred 100 

2d    prefen-ed 100 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)  100 
Royal  Bak  Powd  pref  100 
[Safety  Car  Heat  &  Lt.lOO 

Seneca  Mining 25 

Singer  Mfg  Co.. 100 

Standard    Cordage — 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOO 

Preferred 100 

Standard  Milling  Co.. 100 

Prefened    100 

1st  5s   1930 M-N 

Standard  Oil  of  N  J.. 100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914. ..J-J 
eTexas&  Paclflc  Coal. 100 

1st  OS  1908 .4-0 

Title  Ins  Co  of  N  Y"...100 
Tonopah  Mln  (Nevada). 1 
Trenton  Potteries  comlOO 

Preferred,  new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d  preferred ..100 

United  Bk  Note  Corp. .50 

Preferred    50 

eUnited  Cigar  Mfg,pf-100 
United   Copper 100 

Preferred    100 

U  S  Casualty 100 

U  S  Envelope  com 100 

ePreferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOO 
eUtah  Copper  Co-See  Stk 
Waterbury  Co,  com. .100 

Preferred    100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar......  100 

Western  Ice 100 

Westingh  Air  Brake. ..50 
West  El  &  Mfg  5s-Sce  St 
White  Knob  Mln 10 

Preferred 10 

Worthing  Pump  pref.lOO 


Bid 
2 

10 
20 

284 
25I4 

8 
Exc 

7 

65I4 

s 

3 

712 

597 
25 
80 

2 

3 

9 
55 
40 
70 
66 
.-r96 
*2l4 
*934 


*ll4 
*ll8 
100 

§85 

40 

9 

14 

55 

102 

40 

200 

§98 

5 

25 
120 

48 

87 
125 
Esc 

90 

80 

I2I2 

47 
5 

60 
104 

35 
♦III2 
187 

52 
125 

90 

125 

Stk  E 

15 

75 
2 

*4l4 

13 

*ll8 

* 

*2'7" 

85 

92 
155 

*93g 

*4 

30 

fo'o"" 

180 
25 
71 
*3 
95 
*8 
3 


Ask 

5 
IS 
30 

3 
25I3 
11 
list 

712 

65^8 
I24I2 
3U 
9 

100 

30 

85 
8 

10 

12 

60 

50 

80 

70 
100 
2I2 

10 


*27l4 
* 

Exc 

'8 

15 

2 

95 

135 

97 

125 

s's'o"" 
112 

30 

4 
40 
100. 
4* 
27 
75 
440 
Exc 
§  99 
75 
§104 
150 
*1034 

"8"0' 

36 

75 
110 

no 

*50 
*46 

75 

49 

7834 
220 

25 

85 


§104 
§104 

80 
Exc 

34 


162 

30 

155 

Exc 

1 

S   1^0 

105 


II2 

lU 

160 

90 
55 
11 
17 
65 

105 
45 

fds* 

7 

35 

135 


135 

list 

105 

85 

14 

53 

8 

65 

107 

45 

12 

193 

70 

135 

100 

150 

xllst 

22I2 

90 

6 

4I2 
17 
1'4 
8 
2734 
95 
100 
170 
97s 
413 
40 
30 

190  " 
35 
81 
4 
105 
SI4 
4 
32 
87 
2734 
48 
list 

I2 
25 

7     : 

101 

140 

102 

135 

60 

420 

2I2 

36 

6 

50 

120 

7 

30 

80 

4,50 

list 

101 
85 

16"6" 

III2 

15 

90 

45 

80 
115 
115 

55 

49 

90 

49Ia 

82     / 
240   ; 

40 

92 

109^ 
109 

95 
list 

38 
100 

167 
30lt 
160 
list    ' 

H 

»iia 
112 


j^   ♦  Per  share,    S  Buyer  pays  acoiued  Int.     o  Ex-rlghts.    e  Sells  on  St.  Ex.,  but  not  very  active.     jNewBtoc'-.^n.Nomlnal.    «  Sale  price.    xEx-dlv. 


BOSTON  STOCK  EXOHANGE-StockEecord,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CEXTUM  PRICES 


Satyrday 
Sept.  14 


*8638 
*90l2 

*213 

•129 

•212 


•290 

•10 

»48 
1812 
* 

•13a 


S65s 
9112 

130" 

iii' 

160 

"14 
52 

181; 
70 
135 


245  245 
•124      125 

•76  80 
• SO 


*12l2     13 

49  491" 
*16l2  171" 
loS's  loSls 


* 183 


*30        33 


* SO 

* 95 

128      128 
*81l2    S2I2 


Mcmdav 
Sept.  16 


*85"8 
*S9l" 
213S4 
I29I2 
212 

* 

» 

*290 
*10 
*48 

I8I2 
* 

•134 


8618 
901 

21334 

130 

212 

154 

160 

"15" 
52 
181" 
70 
135 


*124      125 

* 80 

* SO 


*12l2     13 
50        50 

*17ls     ISlg 
158      158 


..    180 


*30       33 


* 85 

IOOI2  IOOI2 


4I2 

*10l2 

Ill's 

II6I4 

lOola 

*21 

8778 

*3l2 

*101l2 


18 

84 
41" 

11  " 
113 
II6I4 
106 

22 

87^8 
41 


*5l8 
* 

125 
51 
8O34 
*202 


•108 
159 

•934 
104 
*21 
•2578 

*11" 
113" 

42 

25 

273s 

9OI4 

*5>" 
* 


6 
202 
125 

51 

8O34 

2" 
66 


159 
978 

10434 

211 

26 

2 

114 
43 
351 
29-^8 
9234 


•2     ... 

30       30 
59I8     62 
27I2    27I2 
38I4    3SI4 

3I2      4 
14        14 
1 
1 
10 
634 
938 
.50 
1778 


10 

638 
9 

"17' 
16 


110      118 
620      625 


19 
*.36 


I9I2 
.40 


57  •  59 
13        13 


*ll8       II2 

8I2  8I2 

85  94 

9I2  978 


1434 

9I2 

*3l2 

•  .50 

884 
9I2 

5934 
134 
938 

4612 

•  .25 
24 
89I2 
I2I2 

• 
83 

'  t 
11 
66 
1434 


I5I2 
978 
4 

,60 
834 
9I2 

60 

9I2 
50 
.50 
25 
95 
13 

1 
83 

4 

2l8 
III4 
68 
16 


9  9 

37I4  39 

39  39 

35  361- 

478  5" 


•6  6I2 
121      128 
*34        1 


1= 80 

1= 95 

128      1281" 
*77l2     7812 


85        85 
IOOI2  1001" 


4 
10 
llOU 
*116l2 
IO5I4 
*21 
88 
♦SI" 
*101l2 


4I4 
11 
112 
1181 
106 
22 
8SI4 
41" 
1021" 


*5l8 

*201 

125 

*51 

8OI2 

*203 

* 

* ' 

i 

10814 
156 
'  *934 
10434 
2II4 
•2578 
*11" 
II2I2 
41 
25 
2718 
90 
*5I" 
60' 


204 
125 

52 

81 

"2 

66 

88 
IO8I4 
159 

978 
10434 

2II4 

26 
2 

II3I2 
41 
251" 
2818 
9118 

"e'o" 


212 

30 
58% 
♦27 
3634 

3I2 
12 


978 
6I4 
8I2 

'i73'4 

15'i4 
110 
615 

19 
.39 

66 

I2I2 


2I2 
30 
61 
28 
3634 

334 
13 

1 

1 
10 

61" 

9" 
.55 
1734 
16 
II2I2 
615 
19 
.39 
5773 
1234 


•lis        138 
734       8 

85  88 
933      934 


I4I2 

91 9 

•3I2 

'2 
*8l2 
9 
58 
♦1=8 
9I2 
4512 
♦.25 
24 
90 
I2I2 
♦ 

79 

3I4 

2 

10 

66 

14I4 

♦47 


1434 
10 

4 
1" 

9' 

9I4 
5812 

2 

9I2 
47 
.50 
24I2 
SO 
13 

1 
80 

3I4 

234 
1034 
66 
15 
50 


*834  9 

39  39 

3812  3812 

35  35 

4I4  434 


6  6I4 

117      119 


Tuesday 
Sepi,  17. 


•8678    S7ls 
♦891"    901" 
213      215" 
129      130 
212      212 
I52S4  153 

♦296"     l"'. 
*10        14 

•48        52 
I8I2     I8I2 

♦ 70 

♦134      135 


245  245 

125  125 

♦ 80 

* 80 


13        13 

497s     4978 

♦171s     ISls 


Wednesday      Thursday  Friday 

Sept.  18.         Sept.  19  Sept-  20 


•8678 

*S9l4 

214I2 

129 

212 


*290 

*10 

♦48 
1834 
♦.    -. 


8Tl8 
9OI4 

215 

129 

212 

153 

160 

'ii 

52 

1834 

70 


*124 

* 


SO 
80 


*12l2 

50 
*171s 


158      15812     158 


178      179 


♦30 


' SO 

' 95 

I29I2  I29I2 
♦77I2    781" 


85        85 
IOOI2  1001' 


84 
4I2 

11 
1111" 
II6I2 
IO5I2 
♦211" 

87U 

*3I" 
102U 

22I4 

♦51" 
♦201  " 
125 

511 2 

♦8OI2 

*203l2 


♦ 

*i08 
157 

978 
104 
♦21 
♦2578 
♦  11" 
II3I2 
41 
25 
2778 
9034 
♦5I2 


18 
.84 
4I2 

11 
1U34 
II6I2 
107 

221 

88 
41" 
1021" 

231 

7 

204 

125 

52I2 

81 

"2 
66 


157 
978 

105 
211" 
26 
2 

II4I2 
41 
25I4 
2834 
9118 

'67 


2 

♦28 

59 

•27 

"334 
1234 


934 
6I4 
9 

1534 
110 

610 

♦  19 
.38 
57I2 
I2I2 


2 
31 

6II4 


,  4 
1318 
1 
1 

954 
6I4 
9 
.55 
19 
16 
112 
615 
20 
.38 
58 
I2I2 


138       138 
8  8 

85  88 
9I4       95s 


15 

10 
358 
♦I2 
9 

*9 

57 

♦134 

♦9I2 

46 

'24" 
93 
13 

'79' 

3I2 

2I2 

978 

64 

1434 

♦48 


1514 
10 
334 

9 

9I2 
68 

2 
10 
47I4 
.50 
25 
95 
13 

1 
79 

312 

25i 
IOI2 
65 
15 
50 


834        878 

37I2  38 

37I2  3818 

3434  35I2 

4  4I2 


534       6I4 
♦115      118 
♦  .90         1 


13 
50 
ISis 
158 


181 


30 


31 


13018 

♦77I2 


80 

95 

1301s 

781; 


*841" 
*100" 


8512 


♦. 
83' 
4I4 
11 
H2I4 
117 
IO6I4 
♦2114 
87I4 
*3l2 
*102 
22I4 
♦51" 
♦203 
12434 
♦51 
81 
♦2031'> 
17? 

♦ 

♦      .. 

♦ios 
15712 

978 
X10238 
*21 
*2578 
♦  11" 
11415 
4II2 
25 
28 
9078 
♦51 " 
* 


18 

83 
41 " 

11' 
11,3 
117 
1061 

22I4 

S8I4 
4I2 

'2'2"l4 
7 

12"4"34 
52 
81 

"l7 
66 


158 
978 

IO3I4 

211 

26 

2 

1141 
4II2 
25I2 
29I4 
9118 


-      67 


2I4 
♦^8 

59I2 
♦27 
38 
334 
I3I2 

'♦034 
638 
9 
.  35 
•1834 

16 

110 

615 

♦  19 

♦  .37 

57I4 

12 


2I4 
31 
62 

Vo'ls 

4 
I3I2 

1 

1 
10 

6I2 

9 
.35 
19 
1618 
114 
615 
20 
.40 
58I4 
13 


•II4 
838 

88 
938 


13s 

s: 
88 
9I2 


1434 

10 

•338 

l" 
878 

9I4 
5734 
♦184 
•958 
45I2 

"24l"2 
94I2 
I3I2 

'si' 

3l8 
2I2 

10 

66 

I4I2 


I5I2 
10 

334 
I 

9 

9I4 
5734 

2 
10 
47 
.50 
25 
95 
1312 

1 
81 

333 

2I2 
101" 
66 
1434 


834 
38 
38 
35I2 

4 


834 
38I4 
38I4 
36I4 

4I2 


6 
118 
.90 


6 
120 
.90 


Sales 
o}the 
Week 
Shares 


87 

90 

2141 

1291 

212 


87 
90 
2141 
I29I2 
212 
150 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
1838      IS-is 

Last  Sale 
133     133 
Last  Sale 
Last  Sale 
Last  Sale 


125      125 
Last  Sale 
Last  Sale 


♦8734      88 
*89l8       9018 

214I2  2141 

I29I2  130 

150 "  I'SO" 
160  Aug"0: 
297  Aug'07 
14  SepfOT 
50  Aug'07 
lS3s  1838 
07       Sepf07 

109"'Sept'67 
I84I4  Apr'07 
152     JUly'07 


♦12I2  13 
50  50 
Last  Sale 

158      158 
Last  Sale 
Last  Sale 

17812  17812 
Last  Sale 

♦27       -- 


4II2 
25I2 
2918 
9158 


Last  Sale 
Last  Sale 
1305s  13138 
Last  Sale 
Last  Sale 

100      IOOI2 
Last  Sale 

Last  Sale 
ISO        SO 

4  4I2 

11        III2 
I22I4  113 
II8I4  II8I4 
IO6I2  107 

Last  Sale 
8738     88 

Last  Sale 
♦10212 

Last  Sale 
205     205 
125      125 
52        52 
81        8112 
Last  Sale 
: 2 

Last  Sale 
Last  Sale 

♦  108       

I57I2  159 
♦934       978 
1023s  10238 
*21        2II2 
Last  Sale 
2         2 
114      115 
41 
25I4 
28 
91 
5 

♦62        70 
Last  Sale 
Last  Sale 

♦2         2I2 

•28  31 

5934  6II2 

♦27  

"334    "3"34 
I3I2      I3I2 

Last  Sale 
Last  Sale 
9I2  934 
6I2  6I2 
9  9 

♦.35       .55 
19        I9I4 
1534     1618 
112      114 
620      625 
1-914     I9I4 
.40       .42 
57I2     585s 
I2I2     I2I2 
Last  Sale 
Last  Sale 
•lis       138 

838        83s 

85  88 
9I2       958 

Last  Sale 

1412  141? 

10  10 
♦3I4      334 
I2         h 
914      934 
9  9 

S7I2  59 
•134       2 

9I2       958 

46  47I2 

* 50 

24  2478 

95  95 

1234  13 

Last  Sale 

SO  80 

3l8       3I4 
•2I2        258 

lOls  IOI4 

06  60 

I4I2  15 


Last  Sale 
878       9 
38I4    38I4 
3778     38 
36       37 
414       4I2 
Last  Sale 
6         6 
120     125 
.90  1 


125        125 

79  Sept'07 

80  Sept'07 
190       190 

I3I4  13I4 
497s  5OI2 
1934  Mch'07 
15812  15812 
152  May'07 
222  Apr'07 
I7SI2  1781" 
8         Sept'07 


30 

82 
94 

132 
797s 
160 


30 
Aug'07 
Sept'07 
I32S4 
SeyfOT 
Sept'07 


♦83I4 
146""Sep't"07 


I8I4 

79 

4 

11 

113 

II6I4 

107 

21 


Sepf07 
79 
4I4 
111" 
113 
117 
108 
Sepf07 
88  88 

3I2  Sept'07 
*101l2     10212 

6         Sep"r07 
205       205 

'52'       "52" 

8II2      8II2 

207     Sepf07 

67""Sep't'67 
85  Sept'07 
*10S         


158 

978 
10278 
*21 


15812 

978 

10278 

~ll2 


STOCKS 

BOSTON  STOCK 
EXCHANGE 


26       Sept'07 


2 

♦114 
a;40 
♦25 
2858 
9134 
5I2 
64 
69 


2 
115 
41 
26 
29I4 
9214 
51 " 
64    I 
Aug'07 


76       May'07 


,^214 

•28 

61 

K 

'4614 
4 


21" 
33" 

6218 
27 
4OI4 
4 


I2  Aug'07 
I2  Aug'07 
IOI4       IOI4 


6 

834 
♦  .35 
I'J 
!:• 
IM 
625 
I9I4 
♦.40 
5812 
I2I2 


638 
9 

.40 
1938 
1618 

115 

030 
I9I2 

.41 
59I4 
I2I9 


50        Aug'07 
98        Aug'07 
♦114         112 

838         8l2 
88  88 

934       101 
31«      Sept'O' 
15  15I2 


10 
3I2 

♦I2 

♦958 
914 
59 
♦134 
♦9 
47I2 
.60 
25 
94 
13 


103s 

31; 

3, 

97(. 

91" 

69 
2 
10 
481 
.50 
28 
95I2 
I3I2 


1  Aug'07 

81  83 


3I4 
2I2 

IOI2 

67 

1458 

49I2 


3I4 
21" 

IOI2 

70 

1478 

4912 


82       Sept'07 
9  9 


3838 
38 
a;36 
4I2 


3834 

38 

3612 

458 


1.06i4July'07 

6  6 

123        123 

♦.90  1 


Railroads 
5  Atch  Top  &  Santa  Fe.  100 

3       Do    pref 100 

82  Boston  &  Albany...   100 

848  Boston  Elevated 100 

108  Boston  &  Lowell.  100 

84  Boston  &  Maine  ..       100 

Do    pief 100 

Boston  &  Providence  100 
Boston  Suburban  El  Cos. 

Do    pref 

765  Boston  &  Wor  Elec  Cos.. 

Do    pref 

Chic  June  Ry  &  USY.lod 

Do    pref 100 

Con  &  Mont  Class  4.    100 
Conn  &  Pass  Riv  pref- 100 

10  Connecticut   River..    100 
50  Fltchburg  ^mst 100 

Ga  R«r  &  Ellctric 100 

Do    pref.. 100 

11  Maine  Central 10( 

75  Mass  Electric  Cos 100 

428      Do    pref loo 

Mexican  Central 100 

496  N  Y  N  H  &  Hartford.  100 

Northern  N  H 100 

Noi-wich  &  Wor  pref.im) 

41  Old  Colony loo 

Pere  Marquette 100 

153       Do    pref. lOO 

10  Rutland  pref. 100 

Seattle  Electric 100 

Do    pref 100 

1,320  Union  Pacific 100 

Do    pref... ..100 

Vermont  &  Mass 100 

59  West  End  St... 50 

54      Do    pref .     50 

Wore  Nash  &  Roch..lOO 

Miscellaneous 
4mer  Agrleul  Chem-.lOO 

139       Do    pref 100 

2,280  Amer  Pneu  Service..  50 

707       Do    pref .     50 

037  Air.er  Sugar  Refln 100 

86       Do    pref ..100 

1,801  Amer  Telep  &  Tcleg..l00 

American  tv^ooien 100 

405      Do    pref 100 

Boston  Land .     10 

20  Cumberl  Telep  &  Tel.  100 

225  Dominion  Iron  &  St 

East  Boston  Land ._ 

27  Edison  Elec  Ilium 100 

78  General  Electric 100 

304  Massachusetts  Gas  CoslOO 

soy      Do    pref 100 

Merg-enthaler  Lino 100 

20  Mexican  Telephone  .     10 

N  E  Cotton  Yarn 100 

Do    pref 100 

IG  N  E  Telephone 100 

S27  Pullman  Co 100 

SSiBeece   Button-Hole..   10 

191  Swift  &  Co ^ loy 

15  Toidagton  Class  A 25 

. Do    pref 25 

550  Union  Cop  L'd  &  M'g.   25 

431  United  Fruit, 100 

1,270  Un  Shoe  Mach  Corp..  25 

630      Do    pref 25 

5,077  U  S  Steel  Corp 100 

3,345      Do    pref 100 

110  West  Telep  &  Teleg..l00 

3      Do    pref 100 

Westing  El  &  Mfg...   50 

Do    pref 50 

Mining 

340  Advcnttu-e  Con. 25 

45  Allouez 25 

42.335  Amalgamated  Copper  100 
160  Am  Zinc  Lead  &Sm..   25 

160  Anaconda 25 

1.820  Arcadian 25 

970  Arlzoaa  Commercial..   25 

Arnold . 25 

Ash  Bed 25 

835  Atlantic ;.  25 

6,030  Balaklala  temp  certfs 

1.440  Bingham  Con  Min  &  S  50 

50  Bonanza  (Dev  Co)...   10 

2,243  BostonConC&G  (rets)  £1 

7.-085  Butte  Coalition l.'j 

2,504  Calumet  &  Arizona..   10 

53  Calumet  &  Heela 25 

450  Centennial 25 

3,550  Cons  Mcrcur  Gold 1 

7,813  Copper  Range  Con  Co.  100 

938  Daly- West 20 

Dominion  Coal 100. 

Do    pref 100 

100  Elm  River 12 

1.187  Franklin.. 25 

188  Granby  Consolidated. 100 

18,983  Greene-Cana  tem  ctfs 

Guanajuato  Consol 5 

2,490  Isle  Royale  (Copper).  25 

2.450  La  Salle  Copper 25 

375  Mass  Consol 25 

875  Mayflower 25 

816  Mexico  Cons  M  &S..-   10 

805  Michigan 25 

1,100  Mohawk. 25 

130  Montana. Consol  C  &  C  10 
670  Nevada  Consolidated.     5 

16,591  North    Butte 15 

10  Old  Colony 25 

3 .590  Old  Dominion 25 

271  Osceola... 25 

995  Parrot  (Silver  &  Copp)   10 

Phoenix   Consolidated  25 

1.231  Quincy   25 

795  Rhode  Island 25 

4,149  Santa  Fe  (Gold  &  Cop)   10 

7.207  Shannon. 10 

444  Tamarack 25 

4,234  Trinity   25 

■"  United  Copper.- 100 

Do    pref... -.100 

UnitedStatesCoal&OU    25 
U  S  Smelt  Ref  &  Mln.   50 

Do    pref.. 50 

Utah  Consolidated —     5 

Victoria 25 

Washington 2.'5 

Winona 25 

Wolverine- 25 

Wyandot 25 


10 

"645 
,641 
.177 
1,268 
,096 

"796 
15 
110 


Range  lor  Year 
1907 


Lowest 


83I2  Aug20 

89  Aug  13 
J'ly  9 
Aug24 
J'nel9 
Sep  13 
Mav  4 
J'nc21 
J'ly  1 
Aug  8 
Sep  11 
Sep  4 
Sep  13 
.--  Sep  5 
I84I4  Apr  25 
152  J'ly  17 
Sep  14 
J'nel5 
J'ne  1 
Sep  6 
Aug  17 
Aug  12 
Sep  14 

1934  Mch  y 
j:157  Sep  13 
May23 
Apr  23 
Sep  17 
J'ly  31 
Sep  13 
J'ne  5 
Aug   7 

...  Aug  20 
I22I4  Augl4 

79'8  Sep  lOi 
ISOis  ti'iy  22 

84     J'ne  19 

99  J'ne  2  8 
140     Aug28 


213 
129 
200 
150 
168 
.C29-11" 
8 

60 

18 

65 
132 
109 


24c 

120 

675 

80 

190 

12 

49 


152 

222 

178 

5 

27 

26 

82 


Highest 


1071"  Jan 
lOlSs  Jan 
240    Feb 


152 
231 
170 
165 
301 
15 
65 


Jan 
Jan 
May 
Jan     _ 
Feb  25 
Feb  16 
Jan  15 


2834  Jan    2 


80 
160 
120 
188 
156 
280 
135 
114 

88 
198 


Jan  23 
Jan  17 
Jan  2 
Feb  13 
Mch  11 
Jan  8 
Jan  9 
Mch  22 
Mch  7 
Jan  11 
9 


15 

78 
4 

10 
109 
118 
10334 

21 

85 

3 

102 

1684 
6 
200 
I2OI4 

4978 

7934 
199 
134 

46 

84 
108 
153 

2914 
IOII2 

20 

2478 

II4 

10334 

40 

24^ 

27I8 

90 
5 

60 

09 

70 


2OI2  Jan 

7II2  Jan 

2.534  Jan 

1901"  Jan 

160     Jan 

226     Feb 

200I4  Jan    . 

52    Jan  16 

Jan  18 

Jan  24 

Jan  21 

Jan    7 

Jan    7 

Jan  16 

Jan  30 

Jan  26 

Mch  4 

Jan  15 


67 

46 

94 
103 
I82I2 

93 
170 

95 
110 
147 


J'ne  5 
J'ne  10 
Sep  11 
Sep  I6i 
Aug  15 
Sep  6J 
Aug  12 
Sep  13 
Aug  13 
Mch  28 
Aug  12 
Mch20 
Sep  4 
Apr  12 
Aug26 
Aug26 
Sep  4 
Jan  2 
Sep  9 
J'ne  3 
May29 
Aug  6 
Aug20 
Apr  s 
Aug  20' 
J'ne  13, 
May  8 
Aug  2 
Men  11 
Aug  15 
Augi,^ 
Sep  16 
Sep  IG 
Mch  2  5 
Seo  9 
Aug27 
May  C 


600 
19 

.35 
66 


2     J'ne   5 

30     Sep  12 

58     Sep  13 

2C5s  Sep  13 

3634  Sep  16 

31"  Sep  13 

12     Sep  16 

I2  Augso 

1;  May29 

91,  Aug  15 

.51"  Sep  13 

81"  Sep  16 

,35     Sep  13 

I6I4  Sep  12 

153s  Sep  13 

105     Sep  12 

Sep  13 

Sep  14 

Mch26 

..    Sep  13 

12I2  Sep  16 

45     Aug  13 

98     Aug  23 

II4  Aug  14 

734  Sep  13 

85     Sep  13 

834  Sep  13 

254  Aug  16 

13l8  Aug  15 

9     Sep  13 

3S8  Sep  13 

.60     Apr    5 

8     Sep  13 

834  Sep  13 

57     Sep  17 

1  7-16  Sep  12 

938  Sep  14 

45     Sep  12 

1"  Sep  20 

23     Sep  10 

87     Sep  13 

12I4  Sep  13 

1  Jan    5 
79     Sep  16 

318  Sep  13 

2  Aug  15 
978  Sep  17 

60  Sep  13 
11  Sep  10 
6078  Sep  11 
07  Mch25 
834  Aug  10 
3534  Aug  25 
37I2  Sep  lY 


3: 

4 

1 

6 

118 


Sep  13 
Sep  17 
Mayll 
Aug  29 
Sep  12 


84  Sep  16 


26 

95 

1434 

33 
I37I4 
13134 
I34I2 

361" 

1021" 

d 

115 

25 
9I4 
230 
162 

665s 

86I2 
215 
434 

75 

90 
126 
182 

11 
113 

22J" 

271" 
0^8 
117 

C9 

29 

5033 

10734 

9 

82 

7812 

80 


Jan  8 
Feb  7 
Jan  8 
Jan  8 
Feb  11 
Jan  16 
Jan  2 
Jan  7 
Jan  8 
Jan  15 
Jan  10 
Feb  19 
Jan  3 
Jan  7 
Jan  24 
Jan  16 
Apr  20 
Mcii  1 
Jan  19 
J'ly  29 
Jan  12 
Jan  7 
Jan  7 
Jan  10 
Jan  10 
Jan  12 
J'ly  20 
Jan  24 
Sep  6 
Jan  2 
Jan  4 
Jan  7 
Jan  7 
Jan  12 
Jan  17 
Jan  18 
Feb  28 


1000 

47 

.62 

105 

201 


61"  Feb  20 

74I4  Jan  14 

121     Jan    5 

53     Jan  22 

75     Feb  16 

153s  Jan  16 

2812  May  6 

2     Jan    7 

lU  Jau    9 

22  '  Feb  28 

121.,  Apr    4 

37    Jan  14 

.80     Jan  17 

33i4Jaii    6 

3913  Jan    7 

198     Feb    s 

Feb  15 

Feb  18 

Jan  19 

Jan  14 

Jan  23 

701"  Mch  2 

114  "  Jan  12 

4ig  Jan  10 

29I4  Mch   1 

151     Feb    8 

175s  Apr    8 

5I4  Jan  11 

361,  Jan  ^4 

30     Feb    8 

9I4  Jan  10 

134  Jan  24 

15I4  Jan  24 

2412  Jan  15 

9612  Jan  14 

3I"  May  7 

201^  Jan  16 

120  "  Jan    5 

2I0  Jan    4 

03  "  Feb  14 

181     Feb  21 

Jan  14 

Jan  26 

Feb    6 

cl234Jan  15 

71,  Jan    8 

24-3s  Jan  17 

170    Jan  14 

42U  Jan  24 

77I4  Mch  7 

91     May  1 

I3I4  Jan  22 

70    Jan    2 

49    Jan    7 

79    Jan  14 

l'l5sFeb27 

31 2  Mch  6 

14     Jan  23 

198     Feb  11 

S.'is  Jan  22 


35 
c3 

148 


Ranee  lor  Previous  Yeai 
(1906) 


Lowest 


86I4  J'ly 

19778  Dec 

239       Dec 

147      Aug 

230     Dec 

160     Dec 

164     Oct 

299I2  Dec 

13     Nov 

63     Jan 

25     Jan 

721"  Jan 

15G     Oct 

I17I"  J'ly 

IS734  Nov 

158      Oct 

O 


Highest 


110i2Sep 

lOo's  Jan 

257I4  Feb 

160     Jan 

2461"  Apr 

I8OI2  Apr 

175I2  May 

31412  Apr 

275s  Feb 

75     Feb 

39I2  Apr 

90     Apr 

182     .Tan 


285 

132 

95 

89 

197 

17 


Dct 
Oct 
Jan 
Dec 

Mcli 
Jan 


591"  Jan 

2l5s  Aug 

190      J'ly 


155 

22s 

198 

53 

50 


Sep 
J'ly 
Dec 
Sep 

Jan 

47I2  Nov 

05    Jan 

95    Jan 

13912  May 

91     May 

Sep 

Dec 

Sep 

Feb 


170 

92 

107 

160 


21  J'ly 
90  Dec 
lOlj  Dec 


Aug 
May 
Dec 
J'ly 
Nov 


!6 
128 
130 
128 

28      -x"v 

10034  Dec 

334  Jan 

116    J'ly 

2134  Nov 

55g  Jan 

225     Dec 

157     Dec 

44     May 

841"  Dec 

190  "  Mch 

Jan 

Mch 

Mch 

Dec 

Dec 


3 

27 

80 

126 

180 


91 2  Jan 

10184  J'tte 

2214  Dec 

25    J'ly 

2     J'ne 

IO3I4  May 

2601"  Dec 

2Si8  Dec 

3234  J'ly 

99     J'ne 

8     Nov 

79     Nov 

7334  Oct 

76     Nov 

4U  Deo 
311"  J'ly 
921"  J'ly 

858  Aug 

57I"  May 

21^  J'ly 


127 

190 

163 

298 

145 

107 

95 

200 

23 

75 


Jan 
Mch 
Apr 
Apr 
Jan 
Apr 
Jan 
Dec 
J'ne 
J'ne 


28I4  Dec 
20714  Jan 
163  Feb 
233I2  Mch 
210     Jan 


531 
65 
64 
99 
106 
195 


i  Oct 
Oct 
Jan 
Oct 
Feb 
Sep 


9934  Jan 
178  Apr 
101  Jan 
II6I2  Apr 
1501"  Feb 


34 
102 

29 

46 
1567s 
141 
1447s 

4734 

11034 

41 2 

11834 

34 

10 
250 
184 

0434 

90 
210 
534 

60 

9OI4 
14112 
2681" 

11 
120 

23 

27I" 

51s 

1133.1 

86^8 

325s 

501s 
1131s 

I7I0 

981" 

86 

98 


Jau 

Jan 

Mch 

Apr 

Jan 

Jan 

Jan 

Jan 

Feb 

J'ne 

Mch 

Apr 

Aug 

Jan 

Oct 

J'ne 

Sep 

Dec 

Sep 

Nov 

Nov 

Apr 

Nov 

Dec 

Sep 

Feb 

Nov 

Dec 

May 

Feb 

J'ly 

Oct 

Feb 

Jan 

Jan 

Feb 

Jan 


7g  J'ne 
.90  Sep 
1034  May 


25 
.45 

2058 

25 
107 
675 

I7I2 
.35 

6634 

14 

6II2 
113 
II2 

I4I2 
131 


J'ly 

May 

Mch 

J'ly 

J'ly 

May 

J'ly 

Dec 

J'ly 

Mch 

Oct 

Nov 

J'ly 

May 

Dec 


41 2  Jan 

1512  J'^y 


61" 
.40' 
13 
1034 
54I2 

158 
11 
7434 
70 
33 
93 
2234 
60 
80 

3I4 

lis 

534 
90 

734 
67I4 
88 

9I4 
51 
43 
52I4 
578 
.00 
4 
131 
.70 


J'ly 

J'ne 

Nov 

J'ne 

Mch 

Dec 

Jan 

Mch 

J'ly 

J'ly 

Mch 

J'ly 

May 

J'ly 

J'ly 

J'ly 

Jan 

J'ne 

J'ne 

May 

Jan 

Sop 

Mch 

Mch 

J'ne 

Nov 

Jan 

J'ly 

Jan 

J'ly 


81"  Oct 

55I4  Dec 

118    Feb 

d45     Dec 

74     Feb 

15I4  Nov 


oij  Dec 

134  J'ly 

2SI4  Jan 


4978 
.90 

353s 

42 
184 
900 

401s 
.70 

861" 

211" 

84' 
122 
31" 

2  61 J 
140 


Feb 
Oct 
Oct 
Oct 
Dec 
Dec 
Dec 
Jan 
Jan 
Nov 
Feb 
Mch 
Dec 
Sep 
Dec 


715  Jan 
293s  Jan 


1218 

112 

1434 

221" 
85  ' 
71" 
233s 
II7I2 
21s 
6684 
151 
48 
25s 
114 
91s 
53s 
187s 
122 
201" 
78 
111 
145s 
66 
477s 
6934 
9I4 
21" 
I0I2 
190 
234 


Jan 

Jan 

Deo 

Deo 

Dec 

Feb 

Oct 

Oct 

Dec 

Oct 

Dec 

Jan 

Dec 

Jan 

Dec 

Nov 

Nov 

Jaa 

Deo 

Feb 

Feb 

Mch 

Jan 

Sep 

Jan 

McA 

Deo. 

Oct 

Dec 

Deo 


c  Before  pay't  of  asaess'ts  called  in  1907.     ♦  Bid  and  asked  prices,    d  New  stock,     e  Ass' t  paid,    ft  Ex-rlghts>    a  Ex-dlv.  and  rights,    t  Ex-stock  dividend  , 


Sept.  21 1907.] 
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BOSTON  STOCK  KXCH'GE 
WttEK    KNDINft   SEPT   20 


Am  Bell  Telephone  48 1908 

Am  Telev  *  T«l  coll  tr  4s.  1929 
Aui  W'rit  Paper  1st  a  1 5s  g  19l9 
AtcU  €fc  Nebraska  l8t78..1908 
AtcnTinxfc  SFeRenB43..199u 

Adjiiafment  g  4s J'ly  1993 

.stamped J'ly  1995 

BostouKlectLifiht  18168.1908 

CoTisol  5s 1924 

Boston  &  Lowell  4h 1916 

Boston  iv  Maine  4H2M 1944 

Boston  XerniiJial  Ist  3'i2S.1947 

Bur  <te  AIoKiv  ex  C3 1918 

Non.exempC  68 1918 

Siukmg  lund  48 1910 

Butte  i&  Boston  1st  6s 1917 

Cedar  Rap  <fc  Mo  R  Ist  7s.  1916 

2d  7s 1909 

Cent  Vermt  Ist  g 4s.. May  1920 
0  B  <fc  Q  Iowa  Div  Ist  58.1919 

lowaBiv  ist  48 1919 

Debenture  58 1913 

Denver  Ext«n  4s 1922 

Nebraska  Exien  48 1927 

B&  S\V8t48 1921 

Illinois  Div  3>28 1949 

Joint  bonds  Hee  Gt  Nortliern 
Ohio  JO  Ry  &  Stk  Yds  68  .1915 
Coll  trust  refunding  k  4sl940 
ChMll<fe  St  P  Dub  I)  6s..  1920 
Oh  M  <fc  St  P  Wis  V  div  6sl920 
Chicdc  NoMicnlsi  gu  5s.l93i 
Chic  &  W  Mich  gen  os....l921 
Concord  &  Mont  cons  48..  1920 
Conn  <fc  Pass  R  Ist  g  4s.. .1943 

Current  luver  1st  58 1927 

DetGr  Kap<fc  W  Ist  4s...  1946 
Dominion  Coal  Ist  s  1  5s. .1940 

Fitohburg  63 1908 

48 1915 

48 1927 

FremtElk&MoVlst68..1933 

Unstampea  1st  6s 1933 

Gt  Nor  O  B  <fe  Q  coU  tr48  1921 
Kegisterea48 1921 


J.J 
J.J 
J.J 

M.8 
A-O 
Nov 
M-N 
MS 
M.S 
J-J 
J.J 
F.A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M.y 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 

Price 
Friday 
Sept  JO 

Wee^s 
Jionijn  or 
Las<.    lale 

Mange 

Since 

January  2 

Bid 

97i5e 
80 

A  ale 
Sale 
feaif 

Low       Hiah 
97  Hj        9734 
80           80  H 

1181         1181 
104     Mar'06 

WCSi        961, 
1187=«  May'07 

8538  J'ue'07 

i'lT)'"  Peb'o'i 

101  Sep '06 
114     Mar'06 
II2I2  Jan'0» 
10534  J'ly  '07 

102  Sep  '05 
9938  Oct  '06 

100  J'ne'Ol 
123 14  Nov'06 
llligJ'ly'OS 

83           83 
109     May'05 

9934  J'ue'07 
mOO^  May'07 

9  7  ■'8  X'ne'07 
102'^8J'ne'06 

97^2  May'07 

90>ii  May'07 

101  Sep  '07 
95     Feb '0  7 

122     Apr'06 
126     Feb '05 

97  H2  J'ly '07 
100  Hi  J'ly '07 

99     Mar'07 

112>4Jan'03 

104     Nov'06 

89     Mar'07 

93     Aug'07 

98  Apr '07 
lO3'flApi'05 
100     May'07 
VZS     Sep  '07 
140     Aiir'05 

9OI5     T[91^^ 
92     Au6'07 

16 

26 

0 

Low    High 

96 14,    9.S3j 
79        90^4 

1181    H83 

9614 

86 

84 

97I4 




1 

11434  11013t, 

1187 -^    92 
85"8    9134 

10534  107 1« 

83 

Sale 

IS 

821.J    90 

.... 

9858  lOOH) 

11 100  ig  1100  ^8 
97  7g    9y3 

.... 

97  "a    97I2 

90  >8     91^2 

100     102  Hi 
94  Wj    95 

101 

"96"" 

98*12 

99 

"""" 

97  Hj  100 

100  V)  102 

99        99 

100 

.... 

89       90 

-•■ 

93     100 
98       98 



100     100 

128     128 

1191 's 

90»4 

bale 

37 

»8>4    9714 
9078    96 

ItOND.S 

BOSTON  STOCK  EXCH'GK 

Wet     Evdinq  Sept  20 


IlIinoLs  steel  deben  5s 1910 

Non.convertfleben  58. ..1913 
la  Falls &S10UX  Cist  7s..  1917 
Kan  C  Clin  &  Spr  1st  5s. .  .192.% 
Han  C  Ft  S  &  Gulf  lat  7S. .  1908 
Kan  C  Ft  Scott  &  M  6s....  1928 

KanOiUfe  Bgeu4s 1934 

Assented  income  5s 1934 

Kan  O  &  M  Ry  &  Br  1st  5sl929 
Maine  Cent  cons  let  7s.  ..1912 

'Cons  let  48 1912 

Moro  Hough  <feOnt  1st  68.1925 
Mexican  Central  cons  4s.  .1911 

letconflino3s Jan  1939 

2d  cons  mo  3s Jan  1939 

MichTeleplst  5s 1917 

Minne  Gen  Eleo  con  g  58  1929 

New  Eng  Cot  Yarn  58 1929 

New  EngTeleph  63 1908 

6s 1915 

6s 1916 

New  England  cons  g  5s... 1945 

Bo.ston  Term  1st  4s 1939 

N  Y  N  H  &  H  con  deb  3  i2Sl956 

Old  Colony  gold  48 1924 

Oreg  Ry  &  Nav  cod  g  4s..  1946 

Ore>g  Sh  Line  1st  g  6s 1922 

Repub  VaUey  Ist  s  t  6s...  1919 

Rutland  1st  con  gen  4>i2S-1944 

Rutland-Canadian  Ist  48l94!» 

Savannah  Elec  1st  cous  5s.l  952 

Seattle  Klec  Ist  g  5s 1930 

Terro  Haute  Klec  g  os 1929 

Torringtou  Ist  g  5s 1918 

Union  Pac  RR&lgTg4s.l947 

1st  lien  conv  48 1911 

Umtea  Fruit  conv  gen  58. 1911 
U  S  Steel  Corp  10-60  yr  53. 1963 
West  End  Street  Ry  48.  ...1915 

Gold4H2S 1914 

Gola  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
WisconBin  Cent  Ist  gen  4sl949 
Wisconsin  VaUey  I31,  7s. .1909 


J.J 
AO 
A-O 
A-O 
J-D 
Wl-N 
M-S 
M-S 
A-O 
A-O 
A-D 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
M-N 
II- S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Fridati 
Sepl  20 


Bid  Ask 
99 

97  Hi  Sale 


115 


7638  Sale 


Low 

98  Hi 

V17»4 

I22I4 

98 
100  Hi 
115 

9  4  Hi 

89 

99 

113'8 

101 14 

118 

1176»8 
26  Hi 
1734 


94        96 


98 


114     115>i 


85       87 


Week's 
Range  or 
Last  Hale 


■Bt 


Hifjh 
J'ly'n? 
97  H/ 
Nov'Oli 
May'OTj 
Aug'07 

115 
Dec '06 
Sep  '07' 
May'07 
Nov'06 
Sep  '05 
May'04 

7638 

Oct  'Oti 
Aug'05 


102H2Ang'04 

96H!Sep'07 

loo     Miu-'07 

lOOigJau'O? 


96Hj 
lOlHi 
1il02-'e 
TH2i:'8 
102 
10712 
102 

98Hj 

98 

97 

99  Ha 

9939 

nao"* 

115 

II93I4 
100  i-j 

10134 

1023g 

99  Hi 

88 
1I94H2 
109  Sg 


Aug'U7 
Sep  '06 
Jan  '05 
M:ir'06 
Aug'07 
Nov'05 
Mai '02 
May' 06 
Sep  '07 
Apr '07 
Nov'06 
J'ly '07 
Apr '06 
115 
1193 '■4 
Jan  '07 
Apr'07 
Jan  '06 
May'07 
Sep  '07 
Sep  '05 
Aug'05 


^ 


10 


i:anu€    I 
Nince 
January  X 


Loin   Jiigb, 

98  Ha    >'8Hj 
97      100»4 


98  98  Vi 
lOOiftloOHi 
114      120 


89        92 
99     101 


117638    85  "a 


94  "-J  100  >« 
99  Hi  100 
1 00^,1004 


9  6  Hi  1063* 


102     103 


98 

97 


105 
97 


lOO'elllOa 


107     115 

1I9278TI99'', 
100  Hi  100  >« 
101=4  102 


99i£l00i9 
86        99     1 


Note — Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  lor  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.     1|  Flat  price. 


PMladelpliia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


.Share  Prices — Not  i'er  Centum  Prices 


Saturday 
Sept  14 


'12 


•47Ha   48 
30       3OH2 
9         9 


•534      6 
•83       85 
59  "4    59I4 


50iai6  60»iB 

38  33 
734  73, 

1836  19 

46»i(,  47  S| 

♦40  41 

39  39 
50  50 
85  Hj  80 


Monday 
Sfpt  16 


•12 


47H»    47Hi 

29 14    2934 

9         9 


«5         7 
84        84', 
5934    5934 


59  S  6OI10 
38  Hj  38-^ 
734  734 
19  19  H> 
46'8  47i3io 

•38 Hi    40-.. 

•38        40 
49 Hi    495s 
So\t.    85 H, 


Tuesday 
Sept  17 


»11       Vi 


'12       12»4 


♦4714    48 
29  Hi    30 >« 
9         9 


•5         7 
81Hj    84Hi 
60       60 


60 


59 'a 
•39 

I914 
471I16 
*'iS^^    40 
3914    39 14 

4  y  Hi 
86 


7\ 
1913 

«ll6 


49  v, 
86 


Wednesday 
Sept  18 


•88 
-11 


13 


'12 


47       47 

29ifl   30 

9         9 


•534  6  Hi 
83  Hi  83  Hi 
5934    60 Hi 


5915^9  6038 

40  40 

71I16  71I10 

18 'a  1933 

479ia  48^4 

•38 Hs  40Hi 

*38Hi  40 Hi 

49  "^4  49  Hi 

S5I4  86 


Thursday 
Sept  19 


89 
•11 


89 


•12'*. 


•47       48 

30       30 

9         9 


•534 
81  Hi 
60 

«i» 
60 

3914 

19-^ 
471I18 
•38  Hi 
39 
49  Hi 
85^8 


6I4 
84  Hi 
60  Hi 

1=16 

60  ^8 
39", 

7  "6 

19  H 
4S'Ji6 
40Hi 
39 
49  »8 
8538 


Friday 
Sept  20 


•88  89 

•12  13 

•25  30 

•13  12Hi 


•46 

30 

9 

•4 
•17 

•534 
•83 

6OH1 

6018 

*39Hi 

7»16 

19  Hi 
483ia 

40 
•38H» 

49^4 

85 14 
•25 


47 
30 

9^ 

6 
19 

tih 
85 
61    ■ 

1 

40 

V»8 

19*4 

48^4 

40 

40 

4934 

8534 

26 


Sales 
0/    the 

Week 
Shares 


ACTIVE  STOCKS 

CFor  Bonds  and  Inactive 
Stocks  see  below) 


Itaitliuorp 

Con.  Gas  El.  L.  &  Pow.lOO 
Do     p?ef 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  pref 100 

United  Ry  &  Electric  50 


Phllndelphia 

6  American  Railways 50 

6,354  Cambria  St«el 60 

688  Electric  Co  of  America  10 

Gen  Asphalt  tr  ctfs 100 

Do     pre!  tr  ctfs 100 

Lake  Superior  Corp 100 

22  Lehigh  C  cf;  Navtr  otts.  50 

1,679  Lehigh  Valley 50 

100  MarsdenOo 100 

1,744  Pennsylfania  RK 50 

27V  Philadolp'aCo  (Pitts b).   50 
3,854  PMladelpbia  Blectrict.   26 
11,338  Phllii  Rapid.Transittt..   50 

46,995  Reading 50 

.''         Do    1st  pref 50 

77         Do    2dpiet 50 

1,798  Union  Tracton 50 

4,960  United  Gas  Impt 50 

WeUbachOo 100 


£ange  lor  Year 
190? 


Lowest 


33  Hi  Jan  15 
30  May29 
86  Marl4 
13  J'ly  8 
28  J'ne27 
10HiMarl2 


46H;Sepl2 
2814  Aug  13 
8iii6Augl2 

4  May  1 8 
19     May21 

5  ■■'4  Sep  12 
78  Muri4 
6234  Aug  15 

34  Sep  12 
579i9Augl5 
38  Sep  14 
7  Hi  Marl  4 
5 1434  Sep  6 
42'3i6Augl5 
40  May24 
36Hj  Augl5 
44  Sep  12 
80  Hi  Marl  4 
25     May2i 


Highest 


35  Jan  9 
85  Jan  10 
97  Jan  26 
23 "^  Jan  7 
48  Jan  7 
15     J'ne27 


51  Jan  2 
47ii  Ja'n24 
llifcJanli 

8  Jan  25 
86  Jan  25 
16     Jan    8 

103     Jan 

7!47g  Jan 

2  ^2  Jan 

7OII18  Jan 
48"^  Jan 

9  Apt 
:26i8May  6 
6  93,  Jan  7 
4538  Jan  14 
47  Jaul4 
6038  Jan  22 
96'8Jau  5 
30     Feb  18 


Range  Jor  Previous 
Year  (1900  J 


JjOivest 

35  Hi  Dec 

80 

Oct 

97 

J'ly 

22 

Dec 

48 

Deo 

13 

Dec 

5934 

Sep 

3934 

Jan 

Jl 

May 

6 

Nov 

31 

Dec 

14H2Nov| 

100 

Dec 

65 

May 

1V„ 

Oct 

613^ 

J'ly 

4V 

Apr 

6i8l>ec| 

t;19i4 

Dec 

56^4 

May 

43  ^ 

Apr 

44  Vf 

May 

58'e 

Dec 

l!8lHiMay| 

25 

Dec| 

41  J'na 
90  J'n« 
limDeo 
32  Jan 
62>2.ian  ; 
19     Jan 


54  Jan 
39i4Nor 
12 'e  Nov 
14  Jan 
48  Jan 
2334  Jan 

118     Jan 
86     J'na 

31^16  Jan  , 

fa'ixa  Jan 

a54^^Mair- 
_i  Oct 

^31^4  Jan  i 
83     Jan 

I7i6jg  Jan 
51     JaUj 
65     Aug 

101  '  Feb 
32     Mar 


PHIKAOELPHIA 


Bid 


liiactivu  Stoclu 

Allegheny  Val  pref 5C 

American  Cement 50 

Amor  Pipe  Mlg 100 

Bell  TeleuhouB 50 

Cambria  iron 50 

Central  Coal  &  Coke. 100 
CousolTracot  NJ...100 
Diamond  State  Steel..  10 

Preferred 10 

Easton  Con  Electri-c  ii.50 
Klec  Storage  Batt 100 

Preferred 100 

Ft  Wayne  &  W  V 100 

EWnnaulown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A..  10 
Inter  Sm  Pow  &  Chera.50 
Keystone  Telephone  ..50 

Prefenc-d 50 

Keystone  WatchCase.lOO 

Iiit  Brothers 10 

Little  Schuylkill 50 

Minehill  <fc  Sohuyl  H..50 
N  Haven  Iron  1^1;  SteeL 

Northern  Central 60 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

PUila  Co  (Pitts)  pref... 60 
PhilGoniianLt  Norris.no 

rhilii  Traction 60 

Railways  General 10 

Snsqueh  Iron  <t  Steel.. 5 
Tidewntcr  Steel 10 

Preferred 10 

Tonopah  Mmtng  of  Nevl 

Union  Tr  of  lud 100 

irnlt«d  N  J  RR  &  C.  100 
Unit  Trac  Pitts  pref.. 50 
Warwiok  Iron<fc  8t«el.l0 
Vf  est  J  ersey  <fc  Sea  Sh.50 
Westmoreland  Coal.. ..50 
Wilkes  Gas  &  F,l6c..l00 


37 


CO 

44 


67 


46 


Ask 


51 


46 


20 


16 


88 
100 


983^ 
41 
161 
87 


11 


6 
62 

81 


20 14 


6 

ie" 


42 


89 


llHi 
246" 


7 
52  Hi 


PIULADEL.PHIA 


>Son<ls 

Al  Val  E  ext  7s  1910  A-O 
Alt  &LV:Elec  4  H'.s'33.F-A 
AmKysconv53  1911.  J-D 
Atl  City  1st  5s  g '19. M-N 
Balls  "rer  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Betlile  Steel  6s  199S.Q.F 
Choc  &Melst5sl949J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  6s  1932 
ConTracof  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M.N 
Elec  <fc  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  5s  1928 
H  cfc  B  Top  con  5s  '25  A-O 
Intliaiiapolis  Ry  43.1933 
Intor.stato  4s  1943  ..F.A 
Lehigh  Nav  4Hi8  '14. Q-J 

RRs  48  g 1914. Q-F 

Gen  M  4HiS  g.l924.Q.F 
Leh  V  C  l3t  5s  g  '33..J.J 
LeU  V  ext  43 1st  1948.  J-D 

2d  73  1910 M-S 

Consol  63  1923 J-D 

Annuity  63 J-D 

Gen  cons  4s  '2003. M-N 
Leh  V  Tran  con  48  'So  J.D 
New  Con  Gas  6s  1948  J-D 
Newark  Pass  con  5s  1930 
N Y  Ph  &  No  iHt  43  '39  J.J 
Income  4s  1939... M-N 
NoOhioTrac  cou5s'19.J.J 
Penn  gon  631: 1910..  Vur 
Consol  58  r  1919. ..Var 
Penn  &  Md  Steel  con  6s. 
Pa  &  NY  Can  53  '39.  A-O 

Con  48  1939 A-O 

Pen  u  Htoel  Ist  5s  '17  M-N 
People's  Trtr  certs  4s  '43 
PColst&coltr53'49M-S 
Con<fc  col  tr  6«  1951M-N 
Phil  Klec  gold  trust  ctta. 

Trust  certifs  4s 

P  <fe  E  gen  M  5  g  '20.  A-O 
Gen  M  4s  g  19'20..A&O 


Bid 

Ask 

*^^ 

97 
98 

ioi" 

114 
107  Hi 
102 

101  Hi 

91^4 

105  Hi 

91  Hi 

83 

102 
106  Hi 

104  Hi 

■9334 
i03'4 

147 

94 

65 
107 

■96 '8 

ioi" 

94 
97 
67 '4 

95  Hi 

■94'i 

97 'i 
67  S 

i02'i^ 

PHILADELPHIA 


Ph  &  Read  2d  5s  '33.A-0 

Con  M  78  1911 J-D 

ConM  f.ig  1911... .J-D 
Ex  Imp  M  4s  g  '47. A-O 
Tearminal  53  g  1941.Q-F 
P  W  &  B  col  tr  4s  '21.  J  J 
Portland  Ry  1st  5s  1930. 
Rochlly&Lcon5s'54J-J 
U  Trac  Ind  gcu  58'19. Jj 
Un  Rya  Tr  ctfs  4s'49J&J 
United  Eys  Inv  IstcoUtr 

8f53  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  1 5a  1930.  J-D 
Wlka.B  GifeE  conds'oSJ  J^ 

BAL,TIIUOUE 

Inactive  8l»cks 

Ala  Cons  Coal&  Iron.  100 

Pref 100 

Atlanta  &i  Ohaj-lotte  ..100 
AUan  Coast  Line  RR.100 
AtlauOoastL  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp.'.. 50 

Preferred gy 

Georgia  Sou<S.  Pla...l00 

Ist  pref ■ 100 

2d  prof 100 

G-B-s  Brewxng 100 

Bontis 

Anacostiii  &  Pot  53. . . 
Atl  <&CUlst7.. .1907  J-J 
Atlan  C  L  RE4sl952M.S 
Atl  Coast  L(Ct)ctls  63  J.D 

Ctfs  of  indent  4s .      J.J 

6-20  yr  48  1925 JJ 

BaltCVass  1st  5s '11  M-N 
Bait  I'lUidg  58.1916  M.N 

Exchange  3  Has  1930  J-J 
Bait  &  P  iBt  68  m  I  '11  A.O 
B»lt  Traolst58..'29  M.N 

No  Bait  Div  6s  1942  J.D 
Cent'iRycou5»1932  MJ^ 

Ext&  Imp  6a. 1932  M-S 
Ohaa  CityRy  Ist  53  '23  J-J 


Bid 


108  Hi 


97  Hi 


71 


78 


75 

75 
102 
107 

93  Hi 


107 
110 
108 
107 
100 


Ask 


98 


73 

76" 


82  Hi 


82 

»i 

300 

350 

87 

93 

9 

28 

20 

90 

95 

70 

3 

4 

lOlHi 

87'.^ 

88  Ht 

100 

80 

80 

103 

109 

95 


109 
113  4 


BAI/riMOitE 


Chas  Ry  G  &  El  53  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  73 1910  A.O 

City  &  Sub  1st  5s.. '22  J-D 
Oity&  Sub(Was)l8t5s'48 
Coal  <fc  I  Ry  1st  5s'20F.A 
Coi&Grnv  I.st6s.l916  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga<&  Ala  Ist  con  os  '45  J-J 
Ga  Car  cfc  N  1st  58  g  '29  J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo  &  FTa,  1st  53 1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  53  1951  M-N 
KnoxvTrao  1st  5s  '28A-0 
LakoB  El  1st  gu5s'42M.S 
Memphis  St  1st  5s'45  J-J 
M:etSt(\Vash)lst5s'25FA 
Mt  Ver  Cot  Duck  Ist  os. 
Npt  N<fcO  P  1st  5s'3S  M-N 

General  53 1941  M-S 

Norfolk  St,  1st  5s  '44. .J-J 
NOrtli  Cent4H2S  1925  A-O 
Series  A  6s  1926....  J -J 
Series  B  53  1926.... J-J 
Pitt  Un  Trac  53  1997.  J-J 
Poto  Val  l.st  5s  1941..  J -J 
Sav  Fla<fcWest  5s  '34  A.O 
seaboard  A  L  4s  1950  A.O 
Seab  &  Roan  5s  1926.  J-J 
KOTlth  Bound  1st  5s. .A-O 
U El  L&P  Ist  4 '■28'29  M.N 
Un  Ry  &  El  Ist  4s  '49  it-S 

Income  43  1S49 J-D 

Funding  08  1986. ..J-D 

Virginia  Jlidland— 

2d  series  6a  1911. ..M.S 

3d  series  6s  1916. .M.S 

4tU  ser  3-4.58  1921.  M-S 

5Ui  series  58  Isae.M.S 

Va  (State)  38  new  '32.  J  J 

Fimd  il6bt2.;J8  19t»l.J  J 

West  N  Ccon68lP14  J  J 

WeaVa  C*&  P  Lst  6e'  1 1  J  -J 

WU  <fc  Weld  6.s..l8.'J5.JJ 


Bid 


87  Hi 

101 
105 

106  Hi 
100 

98 
108  Hi 

10234 

107  H. 
100 
iOOHi 
110 
105  Hj 

47 

2038 

102 
108^4 


107 

78 


105 
100 
106 
106 
100 


103 

7034 

102Hi 

101  Hi 
88 
8434 
bl\ 
78 

102  Hi 
102 
102 
104 

86 

87 

105 

103  K, 
109 


Ask 


901a 
102Hj, 


108 


102 

112  :• 
i03  i 
1  m 

102  4 

102  Si 
113 

106  >a. 

48 
303* 

103  I 


109 
7854 
90     ; 

iio"* 


71 '4 


^ 


103 
89     ' 
85 
51H> 

78'* 


106 
88'4 
U» 

110    ■■ 

103  4 

U 


•  iild  and  oskod;  no  sales  on  this  day.  HKx.rlghts.    U?7.50paid.   t  i?ll>  P»itl-  t  $10  paid.  }  $35  paid,   o  Receipts.  6  $25  paid.    c»30p»t<I.    d$42'apald. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  reguh\r  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  Great  Southern 
AJa  N  O  &  Tex  Pac. 

N  O  &  N  East... 

Ala  &  Vlcksburg. 

Vlcksburg  Sh  &  P 
AlaTenn  &  North.. 
fc  Atch  Top  &  S  Fe. 

Atlanta  &  Charl 

Atlan  Blrm  &  Atl  .. 
Atlantic  Coast  Line 
Baltimore  &  Ohlo.. 
Bangor  &Aioostook 
Bellefonte  Central.. 
Brldgeton  &  Saco  R 
BuflRoch  &  Pitts.. 
Buffalo  &  Susq  Ry. 
Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia.  . 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Louisv. 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  Northwest. 
Chic  St  Paul  M  &0. 
Chlo  Term  Tran  RR 
Cln  N  O  &  Texas  P 
Cincinnati  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland., 
ft  Col  &  South  Sys.. 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 
Deny  &  Rio  Grande 
Detroit  &  Mackinac' 
Det  Tol  &  Iront  Sys 
Dul  So  Shore  &  Atl. 

Erie 

EvansviUe  &  Ter  H 
Falrchild  &  N  E... 
Fonda  Johns  &  Glov 

Georgia  RR 

Georgia  South  &  Fl 
Grand  Trunk  Syst.. 

Gr  Trunk  West.. 

Det  Gr  H  &  Milw 

Canada  Atlantic. 
Great  Northern 

Montana  Central 

Total  system 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Inter  &  Great  North 
ainteroceanio  (Max) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  lUrming.. 
ilanlstee  &  No  East 

Manlstlque 

Maryland  &  Penn.. 
a  Mexican  Contral.. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 

Michigan  Central 

Midland  Valley 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Mobile  Jack  &  K  C. 
Mo  Kansas  &  Texas 
Mo  Pac  &  IronMt.. 

Central  Branch 

Total 

Mobile  &  Ohio 

Nashv  Chatt  &  St  L 
Nat  RR  of  Mexico.. 

Hidalgo  &  N  E.. 
Nevada-Cal-Oregon 

Nevada  Central 

N  y  Chic  &  St  Louis 
N  Y  Ont  <fc  Western 


Latest  Gross  Earnings. 


Week  or 
Alonth. 


— Sec  Scut 

4th  wk  Aug 
4th  wk  Aug 
4th  wk  Aug 

July 

July   

June 

June 

July 

August  _. 

June 

August  .. 

July 

2d  wk  Sep 
July  .. 
2d  wk  Sep 
2d  wk  Sep 
2d   wk  Sep 

July 

1st  wk  Sep 
July  .. 
May  .. 
June  .. 
1st  wk  Sep 
1st  wk  Sep 
— See  New 

June 

July 

July 

1st  wk  Sep 
— See  Sout 
— See  New 
— See  New 

July 

2d   wk  Sep 

July 

June 

July 

July 

2d  wk  Sep 
2d  wk  Sep 
1st  wk  Sep 
2d  wk  Sep 

June 

— See  Rock 

July 

July 

July 

a — See  Sou 
2d  wk  Sep 
4th  wk  Aug 
4th  wk  Aug 
4th  wk  Aug 

August 

August 

August 

1st  wk  Sep 

July    

August 

2d  wk  Sep 
2d  wk  Sep 
2d  wk  Sep 

July 

August 

— See  New 
— See  New 

June 

July 

July .. 

July 

2d  wk  Sep 

August 

March 

August 

.Tuly 

May 

2d  wk  Sep 
4th  wk  Aug 
4th  wk  Aug 
— See  New 

August 

2d  wk  Sep 
2d  wk  Sep 
1st  wk  Sep 
4th  wkJune 
3d  wk  Aug 
2d  wk  Sep 
2d  wk  Sep 
2d  wk  Sep 
—See  Sout 

July 

2d  wk  Sep 
2d  wk  Sep 
4th  wk  Aug 

June 

— See  New 
July   ..,.. 


Curreni 
Year. 


hem  Rail 

109,676 

52,414 

56.309 

3,753 

7,939.555 

301.020 

154.783 

2,054.189 

7,724.307 

264,644 

4,868 

5,344 

195,610 

191,682 

187,900 

1,463,000 

244,270 

2.543,656 

3,094 

2,390,152 

5,711 

1,067,100 

184,442 

124,403 

York  Cen 

4,879,132 

5,964,448 

1,130,462 

33,961 

hem  Rail 

York  Cen 

York  Cen 

225,899 

209,414 

17,031 

78,122 

21,481 

41,268 

477.300 

24.488 

91,316 

70,263 

4,913.951 

island  S 

1,572 

93,146 

234,418 

thern  Ral 

941,098 

198,480 

64,666 

68,909 

5,525,984 

248.410 

5,774,394 

51.859 

634,939 

4,655.194 

158,000 

127,899 

72,725 

202,631 

905.967 

York  Cen 

York  Cen 

3,348.393 

51,761 

Inc.  89 

118,010 

085,300 

13,903 

44,654 

7,606 

29,296 

2,995,982 

152,042 

198,500 

36,452 

York  Cen 

113,738 

13,432 

85,258 

263,947 

34,152 

492,519 

992,000 

34,000 

1,020^00 

hem  Rail 

057,839 

286,450 

18,161 

14,360 

8.361 

York  Cen 

827.147 


Previous 
Year. 


way, 

110 

48 

52 

2 

6,670 

317 

107 

1,918 

7,181 

216 

4 

4 

174 


343 
362 
945 
678 
818 
426 
782 
703 
,040 
.516 
961 
948 
236 


148 
1,371 
229 
2,214 
2 
1,927 
2 
911 
156 
121 
tral. 
4.773. 
5.510. 
1.028, 
30 
way. 
tral 
tral. 
195 
239, 
22, 
65, 
18, 
39, 
412, 
22, 
75. 
62, 
4,502, 
ystem 
1, 
85.i 
218, 
Iway. 
864, 
189 
62, 
67 
4,768 
230 
4,999 
48, 
593, 
4,480, 
168, 
119, 
65, 
189, 
678, 
tral 
tral. 
3,172, 
50, 
,003 
103 
900, 
12, 
44, 
11. 
28 
2.479, 
132. 
192, 
37 
tral. 
43 
13, 
75 
278 
21 
417 
895 
29 
924 
way. 
010 
268 
21 
9 
6 
tral. 
807 


,100 
,000 
,200 
,501 
293 
,910 
,872 
557 
,081 
043 

732 
910 
541 
555 


157 
923 
580 
385 
087 
711 
900 
690 
459 
088 
034 

378 
025 
549 

706 
895 
490 
113 
879 
216 
095 
681 
451 
250 
000 
452 
528 
800 
743 


,863 
,276 

,749 
105 
455 
060 
783 
035 
422 
366 
600 
648 

096 
130 
609 
017' 
903 
4S7 
,000 
000 
,000 

247 
494 
,168 
,648 
811 

,370 


July  1  to  Latest  Date. 


Current 
Year. 


639,196 
251,391 
270.007 
3.753 
,939,555 
,291  .954 
,595.866 
054,189 
,976,210 
,221,696 

10,399 
5,344 
,041,880 
191,682 
,095,400 
,812,274 
,416,502 
,543,056 

32,803 
,390,152 

51,912 
,809,426 
,673,434 
,147,671 

548,554 
964,448 
130,462 
337,139 


Previous 
Year. 


53 


225,899 

,864,120 

17,031 

819,292 

21.481 

41,286 

,006,637 

277.504 

881,751 

822,125 

,914,827 

1,672 

93,146 

234,418 

.075,651 
,134,486 
358,144 
408,282 
,592.586 
481,981 
.074,567 
489,507 
634,939 
,303,548 
,482,000 
,441,417 
640,355 
202,631 
,753,744 


511,927 

228,094 

245,975 

2,678 

,670,818 

,061,242 

.128.327 

.918,703 

,725,886 

,496,788 

8,736 

4,948 

,652,186 

,49"r,000 
,792,968 
,353,536 
,214,501 

32,878 
,927,910 

35,038 
,586,094 
,732,064 
.106.456 

.423.053 
,510.910 
.028,541 
818,156 


!6 


10 


,068,429 

51,761 

Inc. 

11  8,010 

,445,317 

26,052 


10 


14,580 
29,296 
,492,107 
,830,152 
,298.700 
020.287 

245.031 
175.525 
875.150 
,353.198 
.524,664 
,674,101 
,489,000 
393,000 
,882.000 

957.839 
,319,067 

211,245 
05.698 
84,489 

827,147 


50 


195.157 

,639,446 

22,580 

679,286 

18,087 

39,711 

,237,423 

258,289 

783,044 

715,630 

,002,634 

1,378 

85,025 

218,549 

,289,020 
,020,405 
362,229 
380.392 
,545  315 
477.731 
,023,046 
443,169 
593,451 
.828.396 
,483,000 
,363,847 
621,227 
189,800 
,368,593 


,789,856 
50,276 

,003 
103,749 

,468,387 
25,515 

24",8i9 
28,035 
,794,867 
,541,475 
,204.200 
837,321 

104,135 
171,887 
828,294 
,337,799 
,056,236 
,035,750 
,554,000 
363,000 
.917,000 

910,247 

,972,453 

209.624 

48.928 

C1.249 

807,870 


ROADS. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Eric  &  West 
Chic  Ind  &  South 
Michigan  Centi-al. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern  Central.. 

Northern  Pacihc 

Pacific  Coast  Co... 

d  Penn — East  P  &  E 

d  West  of  P  &  E. 

Peoria  &  Eastern  .. 

Phila  Bait  &  Wash. 

Pitts  Cln  Chic  &  StL 

Pitts    &   Lake    Erie 

Raleigh  &  Chariest. 

Raleigh 65  Southport 

Reading  Railway.. 

Coal  &  Iron  Co.. 

Total  both  co's.. 

Rich  Fred  &  Pot... 

Rio  Grande  June 

Rio  Grande  South.. 
Rock  Island  System 
e  St  L  &  San  Fran 
/  Evansv  &  Ter  H 
Total  of  all  lines- 
Rutland  

St  Joseph  &  Grisl.. 
St  Louis  &  San  Fran 
St  Louis  Southwest - 
Seaboard  Air  Line.. 

Sierra   Railway 

Southern  Indiana 

c  Southern  Pac  Co., 
Southern  Railway.. 
Mobile  &  Ohio... 
Cln  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &West- 
Toledo  St  L  &  West. 
Tombigbee  Valley.  . 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Vh-ginla  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  Sea. 
Wheel  &  Lake  Erie. 
Wisconsin  Central. . 
Wrightsv  &  Tcnnllle 
Yazoo  &  Miss  Valley 


Latest  Grose  Earnino'.. 


Week  or 
Month. 


August 

August 

August 

yVugust 

August 

August 

August 

August 

August 

August 

August 

May 

July 

July 

August 

July 

July 

July 

See  Nfiw 

July 

July    

See  New 

June 

July 

July 

July 

July 

June 

June 

2d   wk  Sep 

July    

July 

July 

July    

See  New 

July 

— See  Rock 
2d  wk  Sep 

June 

July    

August 

June 

2d  wk  Sep 
2d  wk  Sep 
4th  wk  Aug 
4th  wk  Aug 
1st  wk  Sep 
1st  wk  Sep 
2d  wk  Sep 

July 

July 

2d  wk  Sep 
2d  wk  Sep 

July 

July    

June 

August 

2d  wk  Sep 
2d  wk  Sep 

July   

1st  wk  Sep 

July 

Ju^y   

August 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  Northeastern 

Manlstlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern..' 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Noi-them  Central 

d  Penn — East  of  Pitts  &  Erie.. 

d  WestofPittsburgh&  Erie.. 

Phila  Baltimore  &  Washington. 

Pitts  Cln  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific -. 

West  Jersey  &  Seashore 


Current 
Year. 


9,264,420 

4,135,926 

488  666 

248,516 

2,474,261 

2,471,386 

259,136 

95,341 

1,519,496 

293,568 

884,757 

295,289 

2,868,590 

1.177.615 

6.780,878 

737,467 

14600065 

Jrac.1,19 

York  Cen 

1,532,778 

2,712.727 

York  Cen 

4,846 

10,885 

3,766,160 

2,956,139 

0,722,299 

207,645 

72  124 

12,247 

5,079.160 

4,376,172 

198,753 

9,654,086 

York  Cen 

146.580 

Island  S 

213,658 

1,377,573 

40,222 

160,005 

11082898 

1,168,437 

179,528 

278,822 

126,652 

44,227 

22,007 

265.098 

8,488 

460,008 

25,907 

85.725 

5. 837 

73.654 

5.5S,';.692 

105.701 

616,151 

129,441 

729,581 

127,988 

748.926 

18  077 

710,991 


Previouz 
Year. 


8.623.508 

3,823,405 

509.236 

170.679 

2,175,481 

2.365,287 

286,183 

115,046 

1,257,504 

287,518 

809,568 

204,427 

2,401,308 

978,715 

5,911,919 

563,514 

12406865 

9,900 

tral . 

1,366,278 
2,407.051 
ti-al 

4.316 

5,458 

3,174,328 

2.151,127 

5,325,455 

179,360 

65  689 

11,958 

4,39,1,708 

3,541,8081 

189,7751 

8,125,293 

tral. 

142.719 
ystem. 

183,503 

1,218,818 

38,441 

140,053 

9,230,647 

1,085,414 

170,905 

248,811 

117,830 

42,366 

16.735 

239.552 

7.625 

402,055 

27,349 

84,410 

5,430 

62,739 

5,507,281 

80,432 

597,431 

105,908 

680,981 

120,008 

614,169 

19,908 

674,774 


July  1  to  Latest  Date. 


Period. 


Mch  1 

Jan   1 

•Ian 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

.)an 

Jan 

Jan 

Jan 

Jan 


Jan  1 


Jan 
Jein 
Dec 
Jan 
Jan 


to  June  80 

to  Aug  31 

to  Mch  31 

to  Aug  31 

to  Aug  31 

to  Aug  31 

to  Aug  31 

to  Aug  31 

to  Aug  31 

to  Aug  31 

to  Aug  31 

to  Aug  31 

to  Aug  31 

to  Aug  31 

to  Aug  31 

to  Aug  31 

to  Aug  31 

to  July  31 

to  July  31 

to  July  81 

to  July  31 

to  July  81 

to  June  30 

to  Sept  14 

to  July  31 


Cxirren', 
Year. 


18,033,738 
7,940.802 

887.151 

483,741 
4.861.104 
4,783.849 

493,812 

179.477 
2.953,191 

579.844 
1.694,013 
2,847,799 
2,868,590 
1,177,615 
13.912.343 

7.-i7.467 
14,600,065 

I7ic.l,19 


1,532,778 
2,712,727 

69.808 

10.885 

3,766.160 

2,956.139 

6.722,299 

1,981,805 

827,918 

136,019 

5,079,160 

4,376.172 

198.753 

9.654,086 


146,580 

2,101.093 

16,427.941 

40,222 

297,275 

124942522 

12,096,227 

2,157,390 

1,536,005 

727,173 

421,837 

217,025 

2,981.665 

8,488 

460,008 

245.388 

901.607 

5.837 

73.654 

76,040,726 

211,227 

6.030.353 

1.299,291 

729,581 

1,294,185 

748.926 

18,077 

1.386,508 


CurrerA 
Year. 


1,452.308 

41,789 

136,482 

45,799 

5,269,900 

902,287 

64,964.633 

29,530,338 

3.319,688 

1,983.239 

18,695.084 

17,223,618 

1,935,733 

659.281 

9,005,235 

1,966,340 

6,915,035 

7,523,909 

93,741.614 

/nc.6.12 

9.710.989 

18.648.503 

464.388 

11,375.408 

3,057.033 


Previous 
Year 


16.352 

7,407 

942 

336 

4,294 

4,508 

530 

203 

1,573 

537 

1,018 

2,506 

2,401 

978 

11,600 

563 

12,406 

9,900 


1,366,278 
2,407,051 

58,233 

5,458 

3,174,328 

2.151,127 

5,325,455 

1,764,856 

679,070 

124,906 

4,393,708 

3,541.808 

189,775 

8,125,293 


.730 
,836 

,475 
.757 
.452 
.651 
,820 
.399 
.277 
.441 
,290 
,313 
.368 
.715 
.845 
,514 
.865 


142,719 

1,923,647 

15,116,946 

38,441 

253,579 

105632547 

11,217,589 

1,988,669 

1,439,659 

655,189 

381,639 

161,045 

2,599.170 

7,625 

402.055 

254,527 

906,843 

5,430 

62,739 

67,281,542 

165.294 

5,933,116 

1,146,545 

680,981 

1,099,540 

614,169 

19,908 

1.263,241 


Previous 
Year. 


1,320, 

36, 

133 

75, 

4,700 

837 

59,231 

28.014 

3.467 

1.483 

16,913 

15,871 

1,992 

679 

9,620 

1.805 

6,504 

6.454 

82.233 

0.200 

8.879 

16,559 

370 

9,202 

2.851 


773 
721 
408 
949 
800 
321 
954 
933 
854 
020 
595 
169 
376 
160 
433 
309 
290 
509 
714 

689 
610 
725 
,658 
533 


AGGREGATES  OP  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthlv  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dee. 

% 

l8t  week  July   (42  roads) 

$ 

0,565.253 

S 
8,587,140 

S 

+  978.113 

11.39 

Month  Nov   1006  (123  roads). 

186.696,274 

175,727.985   +10,071,288 

6.24 

2d    week  July   (43  roads) 

10.452.143 

0,421,896 

+  1.030.247 

10.93 

Month  Dec    1906  (127  roads). 

184,235.595 

170,746,769   +13.488  826 

7.60 

8d    week  July    (44  roads) 

10,787,896 

0,747,003 

+  1.040.893 

10.68 

Month  Jan     1007  (123  roads)  . 

173.212.305 

162,623.883   +10.588.422 

6.61 

4th  week  July    (42  roads) 

15,869,563 

13,047,977 

+  1.921.586 

13.77 

Month  Feb    1907  (122  roads). 

162,283.002 

152,555.191 

+  9.728.801 

6.0. 

1st  week  Aug    (44  roads) 

10,422.864 

9.602.427 

+  820.437 

8.54 

Month  Mch    1907  (118  roads). 

180.539.532 

164.645.009 

+  15.894.523 

W.«8 

2d    week  Aug    (46  roads) 

10,859.109 

10.067.077 

+  792,032 

7.87 

Month  April  1007  (118  roads). 
Month  M^y    1907  (121  roads). 

188.130.451 

154.894.748 

+  33.235.703  Zl.*i 

3d    week  Aug    (46  roads) 

10,979,680 

10,057.599 

+  922,081 

0.16 

105.043.305 

165,890.345 

+  30,052,960,18.1, 

4th  week  Aug    (45  roads) 

15,826,422 

14.483.145 

+  1.343  277 

0.27 

Month  June  1907  (121  roads). 

183  125,657 

161,235.109 

+21,890.548  13.55 

1st  week  Sept   (42  roads) 

10.203,348 

9.494.861 

+  708.487 

7.45 

Month  July   1007  (65  roads)   . 

00,308,407 

80.982.305 

+  9.326,102jll.52 

2d    week  Sept    (32  roads) 

9,523,8021      8,719,125 

+  804.677 

0.23 

Month  Aug    1907(67    roads). 

86.377.190 

79,029.0511     +7.348.1391    a.^ft 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  In  boik 
years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  lUlnols  In  both  years.  /  Includes  EvansviUe  &  Indiana  RR.  »  IncluaMj 
•amines  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Braioj  valley  RR.  k  Includes  In  boUi  r«u:»  sarulBfl, 
of  Denver  Enid  &  GuU  RR..  Pecos  .System  and  Santa  Fe  Prescott  &  Phoenix  Ry. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  second  week  of 
September.     The  table  covers  32  roads  and  shows  9.23% 
ncrease  in  the  aggregate  over  the  same  week  last  year. 


Second  loeck  of  September. 


Buffalo  Rochester  &  Pittsburgh 

Cnnadlaii  Northern 

Canaciian   Pacilic 

Cen  tral  of  Georgria 

Colorado  <fe  Southern 

Denver  &  Rio  Giaude 

Detroit  &  Mackinac 

Duluth  South  Shore  &  Atlantic . 

Grand  Trunk  of  Canada 

Grand  Trunk  Western 

Detroit  Gr  Haven  &  Mllw  .- 

Canada  Atlantic J 

Internai'l  &  Great  Northern  — 

Interoceanlc  of  Mexico 

Iowa  Ceu  tral 

Louisville   &  Nashville 

Mexican  International 

Jllneral  Ranee 

Minneapolis  &  St  Louis 

Missouri  Paclflc  &  Iron  Mtu 

Central  Branch 

Mobile  &  Ohio 

National  RR  of  Mexico 

Hidalgo  &  Northeastern 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacilic 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 

.  Total  (32  roads) 

Net  Increase  (9.23%) 


1907. 


1906. 


$ 

195,610 

187,900 

1,463,000 

244,270 

299,414 

477.300 

24,488 

70,263 

941,098 


158,000 

127,899 

72,725 

985,300 

152,042 

13,432 

85,258 

992,000 

34,000 

179,528 

286,450 

18,161 

12,247 

213,658 

,168,437 

265,098 

25,907 

85,725 

615,151 

129,441 


9.523,802 


$ 

174,236 

148,100 

1,371,000 

229,200 

239,923 

412,900 

22,690 

62,088 

864,706 


168,000 

119,452 

65,528 

900,105 

132,366 

13,130 

75,609 

895,000 

29,000 

170,905 

268,494 

21,168 

11,958 

183,503 

1,085,414 

239,552 

27,349 

84,410 

597,431 

105,908 


8,719,125 


Increase. 


21.374 
39,800 
92,000 
15,070 
59,491 
64,400 
1,798 
8,175 

76,392 


8,447 
7,197 

85,195 

19,676 

302 

9,649 

97,000 
5,000 
8,623 

17,956 


289 
30,155 
83,023 
25,546 


1,315 
17,720 
23,533 


Decrease. 


10,000 


3.007 


1,442 


819,126 
804,677 


14.449 


For  the  first  week  of  September  our  final  statement  covers 
42  roads  and  .shows  7.45%  increase  in  the  aggregate  over 
the  same  week  last  year. 


First  week  of  September. 

1907. 

1906. 

Increase. 

Decrease. 

Previously  reported  (32  roads) - 

Chattanooe-a  Southern 

Chicago  Great  Western 

Ohlcago  Terminal  Transfer 

Detroit   &  Mackinac 

Detroit  Toledo  &  fronton 

Georgia  Southern  &  Florida 

Gulf  &  Ship  Island 

$ 

9,607,175 

3,094 

184,442 

33,961 

25.351 

91.316 

44,227 

51,859 

11,928 

22,007 

127,988 

10,203.348 

s 

8.967.438 
2,293 

156,081 
30,555 
23,821 
75,459 
42,366 
48,681 
11.424 
16.735 

120,008 

$ 

663,164 

801 

28.301 

3.406 

1,530 

15,857 

1,861 

3,178 

504 

5,272 

7,980 

$ 
23.427 



Rio  Grande  Southern   -    

Texas  Central -- 

Wheeling  &  Lake  Erie 

fWlTotal  (42  roads)              - 

9,494,861 

731,914 
708,487 

23,427 

Net  Increase  (7.45%) 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Aug.  24  1907.  The 
next  will  appear  in  the  issue  of  Sept.  28. 

Gross  Earn'gs- — -    Net  Earnings 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                              $                    $  $  $ 

Alabama  Tena  &  Nor, .July          3,753            2,678  1.947  1,247 

Baltimore  &  Ohio. b .4.ug  7,724,307     7,181.040  2.664,327  2.672.611 

July  1   to  Aug  31 14,976,210   13,725,886  4,962,915  4,869,470 

Bridgeton  &  SacoBiv.bJuly           5,344             4,948  2.472  2.013 

Chesapeake  &  Ohio.b-.July  2.390,152      1.927,910  853,301  719.596 

Chicago  Ind  &  Louisv. a. June     502,232         498,956  154,251  152,083 

July  1  to  June  30 5,988.867      5,921,001.  1,825,416  1,983.063 

Cornwall  &  Lebanon. b- July        41,268          39.711  18,799  22,483 

Cumberland  Tel  &  Tel.. b. Aug       486,264         435,298  179.154  151.475 

Jan     1  to  Aug  31 3,848,067      3,522,432  1,453,026  1,316,916 

Duluth  So  Sh  &  Atl.b.. July       329,912         283,724  106,847  110,840 

EdElIllCo  (Brockt'n)aJuly         13,689            10,812  4,449  3,246 

Jan  1  to  July  31 104,968           89,674  40,705  27.119 

Gulf  &  Ship  Island-a..July       221,995         192,982  66.656  38.025 

Houghton  Co  El  Lt  Co.  a  July         14,620           14.040  4,500  5,048 

Jan  1  to  July  31 136,302         124,666  63.204  60.017 

Illinois   Central. a July  4.648,354     4,342,146  1,109,300  1,144,398 

Kansas  City  Southern.. a.Aug       905.967         678,743  335,351  234,590 

July  1     to  Aug  31 1,753.744      1,368.593  635,289  159,672 

Keystone  Teleph  Co. a-. July        86,269          79,155  41.606  34,114 

Lexington  &  Eastern. b. July          51,761           50,276  19.289  23,041 

Xong  Island. b July         Inc  89,003  Dec  26.826 

Louisiana  &  Arkansas-a  July      118.010         103,749  46.769  34,066 

Lowell  El  Lt  Corp July         22,397            19,055  6,783  6,626 

Jan  1  to  July  31 174,358         153,978  59,796  52,544 

Mineral  Range. b July        72,338           64,059  15,082  20,535 

Mo  Kan  &  Texas-b July  2.224,535     1,848,354  925,094  607,736 

New  Jer  &  New  York.b — 

Apr   1  to  June  30 122.831         116.658  10,481  32,542 

Jan    1  to  June  30 223.780          211.549  def4.801  21.904 

July  1  to  June  30 476,749          444,259  25,212  46.441 

N  Y  Ont  cSc  Western. a-. July       827.147         807.370  323,962  338.793 

Paclflc  Coast .July      737,467         563,514  115,445  114,398 

Raleigh  &  Southport.a.July        10,885             5,458  3.155  1.736 

Rock  Island  System. a. -July  5,079.160     4,393.708  1,095,790  1,274.577 

St  Louis  &  San  Fran. a  July  4.376,172     3.541.808  1,111,948  1,139.990 

Evansv  &  Tcrre  H.a.July       198.753         189.775  55.350  08,233 

Total  of  all  lines. a -.July   9.654.080      8,125,293  2,263,089  2,482,801 

St  Jos  &  Gr  Island- b -July       146.580         142,719  61,503  54.883 

Southern  Railway  Svstem— 

•Cine  New  Oil  &T  P. a  .July      770.478         739.588  148,484  173.454 

Ala    (It    Southern. a-. July       363,568         318,762  72.479  68.084 

Tidewater  &  Western,  b- July           8,488              7,625  1,007  1,222 

Toleiiii  I'eoiia  *  West-b.July          93,394           99,100  12,721  20,551 


Gross  Earn'gs Net  Earnings 

Current  Previous    ^Current  Previous 

Year.  Year.              Year.  Year. 

Roads.                              $  $                    ?  $ 

Tomblffbee   Valley   Co--July           5.837  5.430              1,276  1,800 

Virginia  Southwestern  b  July       105,526  84,862           42,565  28.984 

Wheeling  &  Lake  Erie  b  July       585,194  431.092         175,274  136,374 

Wisconsin    Central- b-- -July       748.926  614,169         312,513  239,577 

Yazoo  &  Miss  Valley. -a- July      675,617  588,467     defl2,130  def85.489 

a  Net  earnngs  here  given  are  after  deductlngtaxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  those  charges. 

— Int.,  Rentals.  &c. —    — Bal.  of  Net  E'ngs. — 
Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  5  $  $  $ 

Bridgeton  &  Saco  Riv-- July  593  543  1,879  1,470 

Cornwall    &    Lebanon.. July  4,117  4,176  14.682  18.307 

Cumberland  Tel  &  Tel  Co. Aug         37.887  33.647         141.267         117,828 

Jan     1  to  Aug  31 307,252  257,040      1.145,774.    1,059,876 

Duluth   So    Sh    &   AtL.July  97,331  93,432  Il8,027         2:23,531 

Ed  El  III  Co  (Brockton)  July  800  750  3,649  2.496 

Jan   1   to  July  31 5,790  5.136  34.915  21,983 

Houghton  Co  El  Lt  Co- -July  2,837  2,813  1,663  2,235 

Jan   1   to  July  31 17,838  17.813  45.366  42.204 

Lowell  El  Lt  Corp July  1,108  1,418  5,675  5,208 

Jan  1  to  July  31 7,258  7,276  52.538  45,268 

Mineral    Range July  12,636  12,263  a;3,789  .-c8,469 

Mo  Kan  &  Texas. July  554,894  473,536  370,200  194.200 

New  Jer  &  New  York — 

Apr   1  to  June  30. 23,381  15,161  a:defll,813  .•C18.795 

.Jan    1  to  June  30 38,877  30,709  2;def40. 941  3;def5.601 

July  1  to  June  30 69,869  61.801  a:def38, 049  zdef8.691 

N  Y  Ont  &  Western July         70,353  72,385         253,609         266.408 

St  Jos  &  Grand  Isl July         21,521  21,291  40,074  33,592 

loledo  Peoria  &  West... July         23,609  23,968   a;del.3,051      def. 3.417 

X  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings.         j 

Jan.   1   to 

latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

S 

$ 

$ 

i 

Albany  &  Pludson.-. 

July 

42,265 

40.178 

aAmerlcan  Rys  Co  — 

August 

294.037 

274.167 

1 .964".040 

1.801.772 

cAur  Elgn  &  Chic  Ry 

July    

152.252 

135.797 

783.960 

679.423 

Bingham  ton  Ry 

April 

20,240 

22.011 

85.886 

83.413 

Blrm  Ry  Lt  &  Power 

July 

183.174 

159,928 

1.215.961 

1  062.469 

Brockton  &  Ply  St  Ry 

July    

17.451 

15,477 

65,907 

59.288 

Cape  Breton  Elec  Co- 

July 

23.145 

24.074 

131.357 

139.372 

Central  Penn  Trac. .  _ 

July 

75.682 

67.192 

423.292 

383.809 

CharlConRy  Gas  &  El 

July 

67.298 

61.727 

410.752 

376,520 

Chicago  &  Milw  Elec. 

August  — 

122,679 

107.089 

674.283 

536.386 

d  Chicago  &  Oak  Park 

August 

67,792 

66,259 

564,321 

557.545 

Cleve  Palnesvllle  &  E 

July 

34.401 

32,630 

157,587 

146.518 

Cleve  Southw  &  Col-  - 

June 

67.965 

59.058 

338.686 

289,277 

DetroitJackson  &  Chi 

4th  wk  Aug 

11,550 

&237.112 

f  Detroit  United  Ry- 

4  th  wk  Aug 

212,875 

184.453 

4,411.548 

3.937.170 

Duluth  Street  Ry... 

2d   wk  Sep 

16.856 

15.248 

586.580 

534,423 

East  St  Louis  &  Sub. 

August  .  -  . 

192.844 

167,350 

1.376.762 

1,237.183 

El  Paso  Electric 

June 

41,030 

32.183 

233,672 

180.822 

Ft  Wayne  &  Wabash 

Valley  Traction... 

.July: 

117.494 

101,074 

686.771 

592.960 

Galveston  Electric  Co 

July    

38.818 

33.441 

209.124 

172.903 

Georgia  Ry  &  Electric 

May    

271.213 

233.155 

Havana  Electric  Ry. 

Wk  Sep  15 

35.185 

28.500 

1.246,673 

1.086,080 

Honolulu  Rapid  Tr  & 

Land  Co 

July 

29.706 

28,880 

210.158 

198.808 

Houghton  Co  St  Ry. . 

July 

26.330 

22.901 

140,492 

122.989 

Houston  Electric  Co. 

July 

59.950 

51.166 

377,300 

325.346 

Illinois  Traction  Co.. 

July 

329,600 

262.724 

2,035.918 

1.625.594 

Jackson  Consol  Trac. 

July 

20,789 

17.550 

91.325 

83.260 

Jacksonville  Elec  Co. 

July    

34,537 

27.524 

226,936 

179.625 

Kan  City  Ry  &  Light 

July    

513,445 

469.975 

3.381,418 

3.046.563 

Lex  &  Inter  Rys  Co.. 

July 

52,807 

50,186 

302,502 

281.588 

Manila  El  Ry  &  LtCor 

June 

79.280 

366.808 

MetW  est  Side  Elev.. 

August 

211.601 

191.443 

1.802.852 

1,606.807 

Mllw  Elec  Ry  &  Lt  Co 

July    

330.863 

302.096 

2.157.850 

1.953.961 

Mllw  Lt  Ht  &  Trac  Co 

July    

97.111 

81.611 

441,237 

374,433 

Montreal  Street  Ry__ 

Wk  Sep  14 

74.918 

67.157 

Nashville  Ry  &  Light 

July 

138.850 

112,368 

874.836 

761,908 

NJ  &  HR  Ry&Fy  Co 

August 

54,623 

47.035 

322,867 

286.570 

N  O  Ry  cSc  Light  Co. - 

July   

466.748 

443.831 

3.532.903 

3.342.919 

North  Ohio  Trac  &  Lt 

July 

209.040 

183.744 

1.058.297 

935.683 

Norf  &  Portsm  Tr  Co 

July 

274.018 

162.586 

1,374,198 

957.573 

No  Westchester  Lt  Co 

July    .-.    . 

7.939 

6,681 

59,649 

49.161 

Northwestern   Elev-- 

August  .-- 

144.419 

113.422 

1,115,773 

975.228 

Oklahoma  City  Ry_- 

July    

27,001 

18,500 

142,387 

94,565 

Peekskill  Light  &  RR 

July    

16,389 

14,458 

92.213 

80,434 

Puget  Sound  Elec  Ry 

July 

171,146 

138,152 

Rio  de  Janeiro  Tram 

Light    &    Power- - 

July 

548.998 

3,472,984 

Rockford  &  Interur,  _ 

July    

61.696 

52,881 

334.686 

285,598 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.. 

August 

85,950 

75.634 

569.923 

543,399 

Sao  Paulo  Tr  Lt  &  P_ 

June 

162.971 

164.138 

1,027.472 

986,927 

Savannah  Electric  Co 

June 

51.836 

58,224 

283.637 

304,008 

Schuylkill  Ry  Co 

August 

22.510 

139.334 

121.876 

South  Side  Elevated. 

August 

176,463 

137.235 

1,281.648 

1.142.949 

Sou  Wisconsin  Ry  Co 

July 

16.066 

13.078 

89.427 

71.353 

Syracuse  Rap  Tr  Ry. 

July 

112.398 

93,257 

706.061 

607.772 

Toledo  Rys  &  Light- 

May    

173.990 

167.847 

834.881 

784,391 

Toronto  Railway 

Wk  Sep  14 

72.546 

64.239 

Twin  City  Rap  Tran- 

1st  wk  Sep 

170.300 

167.074 

4.146.651 

3.847.685 

Unlted  RR  of  San  Fr- 

June 

ftl52.126 

448.455 

irnlted  Rys  of  St  L.- 

August  --. 

956,240 

897.651 

7,185  .riio 

6.748.837 

West  Chester  (Pa)  Ry 

August 

16,120 

9,700 

90,104 

57.204 

Whatcom  Co  Ry  &  Lt 

July 

30.394 

23.269 

194,822 

149.036 

a  Figures  for  the  month  in  both  yeais  Include  operations  of  the  Serantoii 
Ry.,  acquired  Jan.  1  1906.  b  Figures  are  from  Feb.  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line.  /  Now  in- 
cludes Itapld  Rv.  S\st..  Sandwich  Windsor  &  Amherstburg  Ry.  and  Dtroit 
Monroe  &  Toledo  Short  Line  Ry.  h  These  are  early  preliminary  returns 
decrease  due  to  earthquake.  Are  and  strike  among  employees,  Aug.  26,to 
Sept.  5  1906. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the  returns  of  STREET  railway  gross  and  net  earnings 
report(!d  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
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this  kind  will  be  found  in  the  issue  of  Sept.  7  1907.      The 

next  "ftill  appear  in  the  issue  of  October  5  1907. 

■ Gross   Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Boads.                              S  $  5  5 

Brock  &  Pljrm  St  Ry-a-Julj-         17,451  15,477  9,094  8,464 

Jan  1  to  July  31 65,907  59,288  18  701  17,567 

Cape  Breton  Elec  Co. a-July        23,145  24,074  9,795  10,759 

Jan  1  to  July  31 131,357  139,372  39,887  51,287 

Chicago    &    Mihv    Elec. .Aug       122,679  107,089  76,947  71.474 

Jan  1  to  Aug.  31 674,283  536,386  391,638  323,493 

EastSt  Louis  &  Subur-- Aug       192,844  167,350  96,130  83,389 

Jan     1  to  Aug  31 1,376,762  1,237,183  639,230  616,975 

Galveston  Elec    Co-a..July         38,818  33,441  18.787  15,969 

Jan  1   to  July  31 209,124  172,903  83,966  64,872 

Houghton  Co  St   Ry.a.July         26,330  22,901  13,184  9,988 

Jan  1   to  July  31 140,492  122,989  49,810  37,405 

Houston     Elect    Co.a.-July         59,950  51,166  23,391  18,677 

Jan  1  lo  July  31 377,300  325,346  128,234  113,834 

Jacksonville  Elect  Co. a.July         34,537  27,524  12,886  10,532 

Jan  1  to  July  31 226,936  179.625  80.649  68,214 

Nor'n  Westchester  Lt. a  July           7,939  6,681  2,615  2,464 

Jan  1   to  July  31 59.649  49,161  23,308  13,108 

Peeksklll  Lt   &  RR_a--July         16,389  14,458  8,675  7,730 

Jan  1  to  July  31 92,213  80,434  40,785  37,722 

Puget  Sound  El  Ry July       171,146  138,152  69,597  53,744 

Rockford  &  Interuv.a- . July         61,696  52,881  30.617  27,107 

Jan    1  to  July  31 334,686  285,598  144,849  114,543 

Schuvlkill  Railway  Co. .Aug         22,150  11,543           

jan  1  to  Aug  31 139,334  121.876           

United  Rys  of  St  L-a... Aug      956,240  897,651  346,079  329,251 

Jan  1   to  Aug  31 7,185,730  6,748,837  2.475,597  2,494.079 

WestChester(Pa)StRy.b.Aug         16.120  9,700  9,889  5,171 

Jan  1  to  Aug  31 90,104  57,204  48,273  26,717 

Whatcom  Co  Ry&Lt.a.July         30,394  23,269  12,156  8,208 

Jan  1  to  July  31 194,822  149,036  78,049  45,186 

a  Xet  earnings  here  given  are  after  deducting  taxes. 
E_  b  Net  earningsjhere  given  are.before  deducting  taxes. 

Interest  Charges  and  Surplus. 

r — Int.,  Rentals,  &c. —  — Bal.oJNetE'ntjs. — 

r Current  Previous  Current  Previous 

".    ■    ■                                              Year.  Year.  Year.  Year. 

Roads.                              S  5  $  S 

Brockton  &  Plym  St  Ry.JuIy           1.731  1,797  7,363  6,667 

Jan  1  to  July  31 12,501  12,785  6,200  4,782 

Cape  Breton  Elect  Co.-July           4,313  4,259  5,482  6,500 

Jan  1  to  July  31 29,900  30,410  9,987  20,877 

Galveston  Elect  Co July           4,167  4,167  14,620  11.802 

Jan  1  to  July  31 29,168  29,168  54,798  35,704 

Houghton  Co  St  Ry July           3,972  3,909  9,212  0,079 

Jan  1  to  July  31 27.642  27.389  22.168  10,016 

Houston   Elect   Co July         11.043  10.066  12,348  8  611 

Jan  1  to  July  31 68,629  63,856  59,605  49,978 

Jacksomnile  Elect. July         4,015  3,425  8,871  7,107 

JanltoJuly31 25,565  23,588  55,084  44,629 

Puget  Sound  El  Ry  Co.. July         32,739  25,585  36,862  28,159 

United  Rys  of  St  L Aug       232,506  231,732  113,573  97,519 

Jan  1   to  Aug  31 1,851,326  1,854,346  624,271  639.733 

WestChester(Pa)  StRy.Aug           2,632  2,785  7,257  2,386 

JanltoAug31 21,397  20,937  26.876  5,780 

Whatcom  Co  Ry  &  Lt.- July            6,751  3,759  5,405  4,449 

Janl.toJuly31 44.941  26,600_\   •   33,108  18,586 

■  X  After  aUowng  for  other  income  received. 


ANNUAL  REPORTS. 


Canadian  Pacific  Railway. 
{Report  for  Fiscal  Year  ending  June  30  1907.) 

The  comparative  income  account  and  also  the  balance 
sheet  were  given  in  the  "Chronicle"  last  week,  p.  652.  The 
remarks  of  Sir  Thomas  G.  Shaughnessy,  President,  will  be 
found  at  length  on  pages  726  to  728  of  to-day's  issue. — V.  85, 
p.  652,  599. 

Reading  Company, 
{Report  for  Fiscal  Year  ending  June  30  1907.) 

The  remarks  of  President  George  F.  Baer,  together  with 
various  tables  showing  the  company's  earnings,  the  balance 
sheets,  &c.,  will  be  found  on  pages  729  to  733,  while  in  the 
editorial  columns  is  given  an  article  reviewing  the  results 
for  the  year  covered  by  the  report. 

Below  are  the  comparative  statistics  for  four  years: 

PHILA.    &   BEADING  RY.— OPERATIONS,  EARNINGS,    &c. 

1906-07.  1905-06.  1904-05.  1903-04. 

Miles  operated  June  30.                999  1,000  1,015  1,011 

Equipment — 

Locomotives    1,001  1,015  900  939 

Pass,  equipment  cars...                 892  896  843  839 

Freight  equipment  cars.           40,970  40,708  38,280  38,733 

Service  cars 813  819  860  860 

Floating  equipment 133  134  128  126 

Oper.  (exci.  co.'smat'l) — 

Passengers  carried 29,970,328  29,650,153  28,503.771  27,644.350 

Passengerscarrled  1  m__403.896,823  389.168,960  361,675,888  349,139,591 

Rate  per  pass,  per  mile.     1.584  cts.  1.597  cts.  1.581  cts.  1.581  cts. 

Coal  (anth.)  can-led,tons  13,223,780  11,856,871  12,029,459  11,324,624 

Coal  (bit.)  carried,  tons.   11,190,250  10,487,598  9,184,421  8,059,243 

Coal  carried  1  mile,  tons     *2,709,745  *2, 517,896  *2,416,467  *2, 180.936 

Merchandise  carried  .tons  24.414.314  22.353.845  18.695.193  16.633.220 

do     Imlle.tons *1,728,779  *1,585,638  *1, 324,829  *1, 155,981 

Rate  per  ton  per  mile...     0.946  cts.  0.059  cts.  0.984  cts.  1.032  cts. 

Earnings  from —                      $  $  $  $ 

Coal 18,730,190  17,198,247  17,163,351  15,921,800 

Merchandise 16,360,170  15,220,441  13,036,536  11,932,640 

Passengers. 6,399,173  6,216,316  5,717,399  5,516,669 

Miscellaneous 1,066,208  902,241  796,459  760.355 

Malls 120,537  120,795  118,325  119,024 

Other  sources  (net) 852,658  905,684  663,649  688,906 

Total  earnings 43,528,936  40,563,725  37,495,719  34,939,396 

Operating  Expenses — 

Maintenance  of  way,  &c.  3,606,192  3,195,152  2,738,215  3,083,963 

Maint.  of  equipment  ...  7,971,544  6,330,882  5,650,984  5,694,610 

Conducting  transport'n.  13,564,854  11,896,369  10,387,563  10,349,062 

General 746,741  714,768  703,587  691,293 

Insurance  fund 30,794  155,899 

Improvements 1,847,934  3,539,352  979,643  1,173,765 

Total  expenses 27,737,265     25,676,523     20,490,786     21,148,592 

TCet  earnings. 15,791,671      14,887,202      17,004,933      13,790,804 

Fixed  charges 9,747,246        9,502,729        9,645,769        9,474,538 

Surplus 6,044,425        5,384,473        7,359,164       4,316,266 

*000's  omitted. 


PHILA.   &  READING  COAL,  &  IRON  CO.  INCOME  ACCOUNT. 
1906-07.  1905-06.  1904-05.  1903-04. 

Earnings —  $  $  $  S 

Anthracite  coal 37,352,805     32,855,229     34,943,001      33,949,387 

Bituminous  coal 926,104  683,823  548,398  637,017 

Coal  rents  and  miscel...         468,653  499,488  608,021  664,770 

Earnings 38,747,562     34,038,540     36,099,420     35,251,174 

EX'D€71SCS 

Fixed  charges  and  taxes.  115,075  118,466  104,035  317,224 

Mining  coal  and  repairs.  18,741,729  16,904,915  17,378,181  16,683,568 

Coal  purchased  (anth.).  2,494,463  2,296,825  2,711,836  3,119,709 

Coal  purchased  (bitum.)  841,991  649,312  526,265  593,306 

Royalty  leased  collieries  677,144  620,217  621,531  561,604 

Transp.  of  coalby  rail-.  8,819,397  7,413,714  8,032,089  7,428,812 

do  do  by  water--  1,340,072  1,138,482  1,337,805  1,458.370 
Handling  coal  at  depots, 

taxes   on   coal    lands, 

imps.,  coal  sold  from 

stock,  and  miscel   .    .  2,360,971  1,854,469  *1,428,243  *863,610 

CoUiei-y  improvements  1,345,229  1.131,038  1.730.975  1.273,035 

Depletion  coallands  fund  499,059  458,541  478,324  454,241 

Int.  on  Reading  Co.  loan  1,583,914  1,583,304  1,582,255  1,582,478 

Total  expenses 38,819,044     34,169,283     35,931,539     34,335,948 

Balance,  sur.  or  def del. 71,482    def.130,743    sur.167,878    sur.915,226 

PK\ 

*In  1903-04  this  item  amounted  to  $1,623,814.  less  $760,204  coal  added 
to  stock — $863,610;  in  1904-05,  $1,797,577,  less  $369,334  coal  added  to 
stock — §1,428,243. 

READING  CO.,  PHIL.  &  READING  RY.CO.  AND  PHIL.  &  READING 
COAL  <&.  IRON  CO. — CONSOLIDATED  INCOME  ACCOUNT. 

1906-07.  1905-06.  1904-05.  1903-04. 

e  «  e  « 

Net  Phlla.  &  Read.  Rv.   15,791,671      14,887,201      17,004,933     13,790,803 
Balance,  Coal  &  Iron  Co.  43,593      def.12,279  271,913        1,232.450 

Reading  Co.  income 7.438.590       7.020.402        6,966.019        6.849.685 

Total 23.273.853      21.895.324      24,242,855      21,872,938 

Deduct — 
Reading  Co.  expenses  ..  83,538  95,595  138,961  73,008 

Read.  Co.  chgs.,  taxes  & 

gen.  mtge.  sink.  fund.  5,030,898  4,837,565  4,795,202  4,724,537 
Phila.  &  Read.  Ry.  Int. 

on  bonds,  and  taxes-.  9,747,246  9,502,729  9,645,769  9,474,538 
Phlla.  &  R.  C.  &  I.  Co. 

interest  and  taxes 115,075  118,466  104,035  317,224 

Total 14,976,757      14,554,355      14,683.967      14,589,307 

Surplus 8,297,096        7,340,969        9,558,888        7,283,631 

4%divs.  on  Istpref 1,120,000        1,120.000        1,120,000        1,120.000 

Dlvs.  on  2d  preferred.. (4)  1,680, 000  (4)1,680,000  (4)1,680,000(3^)1470000 
Dlvs.  on  common (4)2,800,000  (4)2,800,000(3  3^)2450000  

Total  dividends 5,600,000        5,600,000        5,250,000        2,590,000 

Surplus,  all  companies  2,697,096  1,740,969  4,308,888  4,693,631 
— V.   84,  p.   1553. 

Missouri  Kansas  &  Texas  Ry. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
The  remarks  of  President  A.H.  Joline  will  be  found  in  full 
on  pages  735  to  737. 

Statistics. — The  comparative  figures  of  operations,  earn- 
ings, &c.,  have  been  compiled  for  the  "Chronicle"  as  follows: 

OPERATIONS  AND  FISCAL  RESULTS. 


Miles  operated ,  average. 

Operations — 

Passengers  carried 

Pass,  carried  1  mile 

Rate  per  pass  per  mile.. 

Tons  freight  carried 

Tons  freight  carried  Im. 

Rate  per  ton  permile 

Gross  earnings  per  mile. 

Earnings — 

Passengers 

Freight 

Mail,  express,  <S:c 


1906-07. 
3,072 

4,603,423 

277,000,108 

2.267  cts. 

6,986.014 

1709784842 

1,076  cts. 

$8,523 

$ 

6,278,608 

18,402,825 

1,502,525 


1905-06. 
3,043 

4,005,900 

230,891,064 

2.234  cts. 

5,833,738 

1400873438 

1.069  cts. 

$6,953 

$ 

5,157,881 

14,968,833 

1,032,431 


1904-05. 
3,043 

3,603,901 

238.600,721 

2.069  cts. 

5.476.838 

1273145491 

1.110  cts. 

$6,585 

$ 

4,935.592 

14,134,335 

971,168 


1903-04. 
2.884 

2.956.439 

172.063.058 

2.210  cts. 

5.204.103 

1229827565 

1.065  cts. 

$6,160 

$ 

3,802,202 

13,102,910 

861,484 


Total 20,183,959      21,159,145      20,041,095      17,766,595 


Expenses- 

Conducting  transporta'n  9,903,801 

Maintenance  of  way,  &c.  3,467,910 

Maintenance  of  equip  ..  2,914,953 

General  expenses 962 ,470 

Taxes    426,316 

Total 17,675,450 

Per  cent  exp .  to  earn (68) 

Net  earnings 8,508,509 

Other  income 177,140 


8,224,348 

3,746,241 

2,044,313 

975,396 

424,247 

15,414,545 

(73) 

5,744,600 

409,035 


8,114,061 

3,643,201 

1,925,195 

885,979 

369,284 


7,521,054 

2,690,225 

1,613,969 

834,222 

338,240 


14,937,720  12,997,710 

(75)  (73) 

5,103,375  4,768,885 

425,181  316,723 


Total 8,685,649 

Disbursements — 

Interest  on  bonds 4,524,839 

Rentals 478,499 


6,153,635        5,528,55-6        5,085,608 


Total 5,003,338 

Balance,  surplus.. 3,682,311 

Div.  onpref.  stock (4%)520,000 


4,041,043 
459,505 

4,500,548 

1,653,087 

(2)260,000 


3,864,718 
396,647 

4,261,365 
1,267.191 


3.316,172 
703,068 

4,019.240 
1.066.368 


Surplus  over  dividends    3,102.311        1.393,087       1,267,191        1,066,368 
Payments  for  New  Equip'iisnt  Charged  to  Profit  and  Loss  Account. 
New  equipment. $594,664     $1,238,142     $1,353,943 


CONDENSED  BALANCE  SHEET  JUNE   30. 


Assets- 
Road,  equipment. 


1907. 


1906. 


1904. 


&c. 


1905. 

$  s 

.189.737.058   185,739,147   176,504,530   174,385,850 


Subs,  to  gen.  M.  bonds.-  2,312,606 

First  and  ref.   bonds  In 

treasury  (market  val.)  3,313,890  

Speyer&  Co.  trust  fund.  1 ,005,993 
N.  Y.  Trust  Co.,  trustee  72,396 

Farm.  Loan  &  Tr.  Co., tr  

Tr.So.W.Coal  &  I.Co.s.f.  96,218 

Bonds  and  stocks 4,973 

Cash    2,221.344 

Agents,  Individuals,  &c.  1,783,003 

Materials  and  supplies.  .  2,362,205 


1,717,735 

240,732 

187,567 

80,630 

4,973 

1,631,866 

635,173 

1,824,931 


650,433 

65,350 

1,056,080 

1,319,497 

698,384 
1,170,050 


1,134,264 

1,297,753 

401,558 

1,407,119 


Total 201 

Liabilities — 
Stocks  (see"R.&I"sec.)  80 
Bonds    and    notes    (see  |i 

"Ry.  &  Ind."sec.)...108 
Pi-oceeds  of  gen.  M.  bds. 
Int.  due  (coup,  not  pres) 
Interest  accrued ,  not  due     1 
S.  W.Coal  &  I.Co.s.f.. 
Equipment,  &c.,  funds,     1 
Vouchers  and  pay-rolls.     2 

Improvement  fund 2 

Taxes  not  due  and  misc. 
Income  account 4 


,197,081    194,375,360   181,464.324   178,626,544 


,222,800      80,222,800 

,294,997  104,474,732 
2,361,422 

183,410 
1,114,156 

112,167 

460,404 
1,633,634 
1,701,118 

372,202 
1,739,315 


80,223,200 
95,121,536 


80,223,200 
92,720,896 


185,685 
,167,382 

127,754 
,295,756 
,569,076 
,116,978 

315,027 
,901,626 


181,115 
839,831 
96,886 
644,682 
,275,762 
741,467 
398,951 
940,890 


165,905 
820,090 


2,601,757 
909,731 
273,122 
911,843 


Total 201.197,081    194,376,360  181,464,324   178,626,544 

-V.  85,  p.  654,  402. 
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Hocking  Valley  Railway. 

(Report  for  Fiscal   Year  ciullng  June  30  1907.) 
The  remarks  of  President  N.  Monsarrat  from  the  annual 

report,  and  also  the  balance  sheet,  income  account,  &c.,  will 

be  found  in  full  on  pages  733  and  734. 

Various  operating  statistics  of  interest  follow: 

OPERATIONS  AND  FISCAL  RESULTS. 

190G-07.           1905-06.           1904-05.  1903-04. 

Miles  operated  June  30-.            347                  347                  347  347 

Operations — 

Passengers  carried 2,346,861        2,109,833        1,979,731  2,198,138 

Passengers  carried  1  mile  45.389,677      44,517,957      38,616,003  38,798,631 

Av  rec.  per  pass,  per  m.       1.78  cts.          1.79  cts.         1.98  cts.  2.14  cts. 

Tons  freight  carried 8,886,866        8,601,114        7,810,545  6,977,153 

Tons  ft-eigilt  carried  1  m-1088058280   997,759,707   998, .577 ,025   885,937,215 

Av.  rec.  per  ton  per  mile     0.496  cts.        0.505  cts         0.474  cts.  0.496  cts. 

Average  train  load  (tons)                625                  608                  581  554 

Earns,  per  pass,  train  m.             $1.12               $1.10               $0.97  $1.08 

Earns,  per  freight  tr.na.             $3.10               $3.07               $2.75  $2.75 

Earnings —                              $                      $                      $  $ 

Coal                     2,900,340        2,802,776        2,743,866  2,605,316 

Freight                      2,494,276        2,238,833        1,985,573  1,789,722 

Passenger 807,210           796,828           764,056  831,628 

Mail                   42,458              42,691               42,678  42,657 

Express              49,882              48,737              54,412  49,558 

Miscellaneous 612,881            509,944           422,629  406,600 

Total 6,907,048        6,439,809        6.013.214  5,725.483 


Expcnscs- 

Malntenanceofway.  &c.  806.625  688,461 

Maintenance  of  equipm't  1,491,995  1,325,449 

Conducting  transport'n-  2,052,755  1,831,139 

General 128,901  127,173 

Taxes    229,536  209,553 

Total 4,709,811  4,181.774 

Percentofexp.  to  earns.  (68.19)  (64.94) 

Net  earnings 2,197,237  2,258,035 

INCOME  ACCOUNT. 


1906-07. 
Receipts —  $ 

Net  earnings 2,197,237 

Income  from  securities.-  241,809 
Net  Income  subsld.  COS-.  129,110 
Miscellaneous  income 74,519 


Total  Income 2,642.675 

Deduct — 
Interest  on  funded  debt-         900,299 
Int.  on  unfunded  debt--credl.l7,4l4 

Lease  rentals 22,837 

Dlvs.  on  com.  stock---(3  J4)385,000 


1905-06. 
$ 

2,258,035 
122,956 
186,167 
148,914 

2,716,072 

878,528 


651.206 

1.293,405 

1,800,768 

115,059 

207.463 

4,067.901 

(67.6,5) 

1,945,313 

1904-05. 
$ 

1,945.313 
222.676 
121.132 
138,912 

2,428,033 

931,710 


600,000 
14,468 
15,000 

520,429 


22.704 

(3)330,000 

600,000 

31,907 

99,256 


4  %  divs.  on  pref.  stock. 
Net  def .  of  subsld.  cos.. 

Miscellaneous 

Approp.    for    additions, 
improv'ts  and  equip- . 

Total 2,320,617        1,962.395 

Balance,  sui-plus 322.058  753.677 

BALANCE  SHEET  JUNE 
1907. 
Assets —  $ 

Road  and  equipment 34,389,658 

Kan.  &  Mo.  equipment  notes 1,168,750 

Securities  owned 12,070,181 

Cash  for  construction  and  equipment-  -        

Cash  reserved  for  def.  equip,  obligat'ns      562,447 

Materials  and  supplies 507 ,249 

Advances  to  subsid.  &  controlled  cos-,  2,974,060 
Cash  (inci.  in  trans,  and  for  coupons)  -.  1 ,644,882 
Bills  receivable 1 ,570 ,000 


25,883 

(3)330,000 

600,000 

42,588 


590,360 

1,171,769 

1,765.606 

119,054 

205,831 

3.852,620 

(67.29) 

1,872.863 

1903-04. 

$ 

1.872,863 

253,377 

290,778 

6,747 

2,423,765 

910,114 

5,252 

25,324 

(3)380,000 

570,200 

74.781 

3.500 


1.930,181 
497,851 


30. 

1906. 

s 

32,234,716 

1,237,500 

11,657,182 

193,704 


1,919,171 
504,594 

1905. 

$ 

32.661,645 

1,, 106, 250 

11,631,395 


Roads,  Individuals  and  companies 

Other  accounts - 


888,955 
168,093 


318,949 

2,999.819 

2,007,645 

1,435.000 

747,906 

169,418 


254,566 
3,142,296 

705,175 
1,257,500 

874,251 

165,373 


Total -- 

Liabilities— 

Stock ,  common 

Stock ,  preferred 

Mortgage  bonds 

Car  trust  obligations 

Roads,  Individuals  and  companies 

Interest  and  dividends  due  and  unpaid 

Bills  receivable,  discounted 

Accrued  Interest 

Miscellaneous 

Prolit  and  loss 


55,944,274      53,001,839      51,998,452 


11,000,000 

15,000.000 

19,540,000 

3.088.636 

691.839 

850.526 

350.000 

110,207 

529,135 

4.783,931 


11,000,000 

15,000,000 

19,565,000 

1,205,524 

264,608 

795,794 


80,373 

368,549 

4,721,991 


11,000,000 

15,000,000 

18,624,000 

1,491.582 

270,365 

774,673 

175.000 

113.194 

415,761 

4,133,876 


53,001,839      51,998,452 


Total 55 ,944 ,274 

— V.   85,  p.   600,  530. 

Atlantic  Coast  Line  Go.  of  Connecticut. 

(Balance  Sheet  of  .June  30  1907.) 
This  company  owns  (see  details  below)  a  majority  of  the 
capital  stock  of  the  Atlantic  Coast  Line  RR.  Co.,  namely, 
$24,257,000  of  its  .$48,537,600  common  .stock  and  $1,009,300 
of  its  $1,596,600  preferred  stock;  also  sundry  other  securities 
as  shown  below.  It  will  be  noted  that  the  company  now  has 
a  profit  and  loss  surplus  of  .$18,061,559. 

We  have  been  favored  with  the  balance  sheet  of  June  30 
1907,  which  we  compare  with  that  of  June  30  1906  and  that 
of  June  30  1905  as  follows: 


BALANCE  SBEfST  JUNE 
1907. 

.4  ssets —  $ 

Securities  deposited  with  Safe  Dcooslt 

&  Trust  Co.  of  Baltimore '_ all, 500 ,000 

Railroad  bonds 6528.709 

Other  bonds _ cl, 632, 000 

Railroad  stocks . d25,341,906 

Other  stocks-- --    el  ,410,024 

Other  assets /2, 373, 622 


30. 


Bills  receivable  and  advances..    . 
Heal  estate  and  bldg..  Wash.,  D.  C. 

Land -. 

Investment  renewal  rail  fund ._ 

D'eposlts  for  Interest  and  dividends-. 

Cash - 

Dividends  accrued 


764,213 
75,000 


27S 

678 

162 

,794 

71 

.419 

727,710 

Total    -... 44,866,075 

Liabilities — 

Capital  stock. 12,600,000 

Amount  paid  on  subscriptions  to  $3,- 

100,000  new  stock,  bai.  due  Sept. 10 

Certificates  of  inri'Milcdiii-ss,  5%.. 5,000,000 

Certificates  of  indelitcincss,  4  % 5,000,000 

Debenture  certs,  ol  indebtedness,  4%  3,000,000 

Bills  and  accoimts  payable 750,000 

Deposits  renewal  rail  fund. 291,722 

Dlv.  on  stock  *  Int.  on  certs,  unpaid..  162,794 

Profit  and  loss  surplus.. 18,061,559 


1900. 


all,50o,u^() 

6528,709 

1,531,000 

24,194,156 

1  ,289,924 

2,241,872 

1,156,558 

75,000 

457 

268,381 

162,458 

59,351 

658,845 

43,666,711 

10,500,000 

1,072,950 

5,000,000 

5.000,000 

3,000,000 

1,075,000 

280,501 

162,458 

17,575,802 


1905. 


all, 500, 000 
789.399 

23.147,497 

203,106 

6,034,824 

29,000 

75,000 

457 

258,603 

78,961 
549,038 

42,665,884 

10,500,000 


5,000,000 
5.000,000 

;!  .000 .000 

1,588,644 
269,713 


17,307,527 


Total , 44,866,075      43.666,711      42,665.884 

Securities  Owned  June  30  1907. 
a. Securities  Deposited. — With  Safe  Denosit  &  Trust  Co.  of  Bnitimore,  as 
security  for  510,000,000  certificates  of  indetnedness  of  1897-1900: 


Atian.  Coast  I-ine  RR.  Co.  1st  con.  4  %  bonds  at  par. 

Atlan.  Coast  Line  RR.  Co.  of  S.  C.  4  %  bonds  at  par 

Atlantic  Coast  Line  RR.  Co.  4  %  certificates  at  par. 


Par. 
$81,600 
318,000 
285,000 


$50,000 
009.300 
27,100 


b  Railroad  Bonds — 
South  Carolina  Pacific  Ry.  Co.  1st  6  %  . . 

Col.  New.  ft  Laur.  RR.  Co.  lst£.% 

North  Western  RR.  Co.  of  S.  C.  4  % 

c  Other  Bonds — 

Dutton  Phosphate  Co.  at  par 

Other  phospiiatc  comp^.iles  at  par 

d  Rallrond  Slocks — 

Wilson  &  Sumn.eicon  RR.  Co 

Atlantic  Coast  -.ne  RR.  Co.  5%  pref... 

do  do  class  "A". 

do  do  common  -.  24,229,900 

Nashville  Chattanooga  &  St.  Louis  Ry.         30,000 

c  other  Stocks — 

Old  Dominion  Steamship  Co... $120,000 

Sundry  other  stocks- Not  stated 

Westinghouse  Air  Brake  Co 20,000 

/  other  Assets — 
Atlantic  Coast  Line  RR.  Co.  4  %  certificates  at  par. 

Charleston  &  Western  Carolina  Ry.  securities.. 

Columbia  Newberry  &  Laurens  5  %  certificates 

— V.  83  p.  890. 


$1,150,000 
1,550,000 
8,800,000  $11,500,000 


$65,751 
201,958 
261,000 

$655,000 
977,000 

$50,000 

1,009.300 

27,100 

24,229,900 

25,606 

$150,000 

1,240,023 

20,000 


$528,709 


$1,632,000 


$25,341,906' 


1,410,024 


1,905,100 
467,:^50 

1,272   $2,373,622 


Chicago  St.  Paul  Minneapolis  &  Omaha  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 

President  Marvin  Hughitt,  under  date  of  Sept.  11,  reports 
in  substance: 

Passenger  earnings  Increased  9.82%;  the  number  of  passengers  carried 
one  mile  increased  13.92%  and  the  average  rate  per  passenger  per  mile 
decreased  3.63  %.  Freight  earnings  increased  7.65  %;  the  number  of  tons 
of  freight  carried  one  mile  increased  13.39  %;  the  average  earnings  received 
per  ton  per  mile  decreased  from  .931  cents  in  1906  to  .884  cents,  or  5.05  %. 

The  operating  expenses  for  the  year  included  the  cost  of  8,474  tons  of 
new  steel  rails  laid  in  67.41  miles  of  track,  the  greater  portion  of  which  re- 
placed rails  of  lighter  weight;  also  the  cost  of  311,281  new  ties;  also  the 
cost  of  ballasting  77.47  miles  with  giavel  and  15.11  miles  with  cinders  and 
slag.  The  wooden  bridging  replaced  by  permanent  work  aggregates 
4,302  feet  in  length. 

The  expenditures  for  conducting  transportation,  including  traffic  ex- 
penses, for  the  year  Increased  $760,864  as  compared  with  the  previous 
year.  This  increase  is  dsitributed  as  follows:  For  labor,  $380,360;  for 
fuel  for  locomotives,  $233,765;  for  supplies  and  miscellaneous,  $146,740. 

Stoctc  and  Bonds. — There  was  no  change  in  the  total  amount  of  capital 
stock.  The  funded  debt  was  increased  $230,656  25  by  the  issuance  of 
consolidated  mortgage  bonds  at  the  rate  of  $15,000  per  mile,  on  the  ex- 
tension from  Hartington  to  Crofton,  Neb.,  15.38  miles.  Treasury  bonds 
to  the  amount  of  $336,000  were  sold.  Our  consol.  mortgage  6  %  bonds  to 
the  amount  of  $58,000  were  issued  in  exchange  for  a  like  amount  of  (3hicagO' 
St.  Paul  &  Minneapolis  Ry.  first  mortgage  6%  bonds. 

The  total  of  the  funded  debt  on  June  30  1907  was  $28,182,509,  of  which 
$27,432,800  was  outstanding  and  the  balance,  $749,709,  held  In  the  treasury. 

Extensions,  &,c. — The  extension  from  Hartington  to  Crofton,  Neb., 
mentioned  in  last  report,  was  completed,  the  distance  being  15.38  miles: 
the  line  was  opened  for  traffic  on  Dec.  3  1906.  The  line  is  being  extended 
from  Newcastle  to  Wynot,  Neb.,  a  distance  of  about  18  miles,  and  should  be 
opened  for  traffic  before  Dec.  31. 

The  following  second  and  fourth  tracks,  mentioned  in  last  report,  were 
completed  and  put  In  operation:  Second  track  between  Menlllau  and. 
Augusta.  Wis.,  21.70  miles;  between  East  St.  Paul  and  new  yard  at  Har- 
vester Works,  St.  Paul,  Minn.,  third  and  fourth  main  ti-acks  for  freight 
service,  3.2  miles;  second  track  between  Duluth  passenger  station  and  St. 
Louis  River  Bridge,  Minn.,  1.86  miles.  Work  is  in  progress  on  a  second 
main  track  between  Altoona  and  Augusta,  Wis.,  18.98  miles,  which  will 
be  completed  and  put  in  operation  during  the  fall  of  1907. 

Changes  of  line  mentioned  in  last  report  have  been  completed:  At 
Minneopa.  Minn.;  between  Ottawa  and  St.  Peter,  Minn.;  between  Minneopa 
and  Lake  Crystal,  Minn.  Work  was  commenced  on  a  change  ol  alignment 
and  grade  south  of  Cumberland,  Wis.,  for  a  distance  of  2.25  miles.  By 
this  change,  which  was  completed  and  put  Into  operation  on  July  9  1907, 
the  distance  was  shortened  340  feet,  the  curvature  was  reduced  96  deg, 
39  min.  and  the  grades  reduced  from  a  maximum  of  0.79  to  level  track. 
Six  depots  were  erected.  The  net  Increase  in  the  length  of  side  and  passing 
tracks  was  17.96  miles. 

Fund  for  Equipment. — Balance  to  credit  of  fimd  June  30  1906,  $101,815; 
and  amount  charged  to  operating  expenses  during  year  1906-07,  $256,545; 
and  deduct  for  1  passenger,  5  caboose,  5  furniture,  1  coal,  5  refrigerator 
and  15  stock  ears  and  1  locomotive,  $43,766;  balance  unexpended  June  30 
1907,    $314,594. 

Fund  for  improvements. — The  balance  to  the  credit  of  this  fund  on  June 
30  1907  was  $270,237,  as  follows:      Balance  to  credit  June  30  1906,  $796,005, 
less  expenditures  aggregating  $325,767  made  during  the  year  ended  June  3(? 
1907,  as  follows: 
Ch'gesof  line&  track  imp'ts.$168,5371  Exten.of  dock  at  Itasca, Wis.  $21,969 

Air  bralies  for  freight  cars..      18,210  [Add'l  sidetracks  &  yards 104,140 

Additional  block  signals 7,564  |  Prop'ty  purch. for  yards, &c.      95,663 

Newbld<rs.  &  add'ns  to  old.   100,087  |  Miscellaneous 9.587 

Land  Department. — The  net  receipts  fi-om  all  grants  were  $67,379;  12,385 
acres  were  disposed  of  during  the  year,  leaving  149,352  acres  unsold. 

Statistics. — The  operations,  earnings,  expenses,    charges, 
&c.,  were  as  follows: 

1906-07.  1905-06.  1904-03.  1903-04. 

Average  miles  operated.             1,705  1,693  1,682  1,671 

Operations^ 

Pa.ssengers  carried 3,182,835  2,951,642  2,686,080  2,557,065 

Passenger   mileage 165,531,649  145,304,415  132,283,081  130,728,423 

Rate  per  pass,  per  mile.      2.271  cts.  2.355  cts.  2,329  cts.  2.345  cts. 

tt  Freight  (tons)  carried.      7,352,604  6,435,925  5,613,851  5,466,373. 

tt  Freight(tons)mileage. 1065,924,828  940,081,837  875,412.053  845.658.331 

Av.  rate  per  ton  per  mile     0.884  cts.  0.931  cts.  0.930  cts.  0.916cts. 

Av.  tons  fr't  per  tr.  mile                 238  225  234  231 

Av.  earn.  p.  pass.  tr.  m.             $1.14  $1.07  $1.18  $1.1<> 

AV.  earn.  p.  fr't  tr.  mile.             $2.11  $2.10  $2.18  $2.12 

Earnings —                               $  $  $  $ 

Passenger 3,758.563  3.422,426  3,080,575  3,065,231 

Freight -...      9,423,097  8,753,166  8,138,065  7,748,653 

Mall,  express,  &C 853,649  768,158  707,360  624.408 

Total  gross  earnings..    14,035,309     12,943,750     11,926,000     11,438,292 

Way  and  structures 1,782,707  1,625.043  1,381.588  1.271,806 

Equipment 1.594.220  1.209.830  1,153.178  1,127,47» 

Transportation 5,348,494  4,587,629  4.317.070  4.359,912 

General 253,593  235,846  246,305  225,999 

Taxes    633,979  652,595  578,387  450,666 

Total 9,612,993        8,310.945        7,676,528        7,435,860 

P.  c.  of  op.  exp.  to  earns.        (68.49)  (64.21)  (64.37)  (65.01) 

Net  earnings 4,422,316        4,632,806        4,249,472        4,002,433 

a  Revenue  freight  only. 

INCOME  ACCOUNT. 

1906-07.  1905-06.  1904-05.  1903-04. 

Net  earnings $4,422,316     $4,632,806     $4,249,472      $4,002,432 

aXsliXLTSSITiCTliS 

Rentals  paid...    .           .  $122,527  $123,499  $124,2761  $1,602,439 

Net  interest  on  bonds..  1,456.555  1,491.166  1,484,066] 

Dividends  on  stock  d   -.  2,086,893  2,086,861  2,086,861  1.901.306 

Appropriat'nforlmp'ts. 600,000  400,000  500,000 

Total  disbursements-.  $3,665,975  $4,301,526  $4,095,203  $4,003,745 
Sui-plus  of  RR.  Co      ...        $756,341  $331,280  $154,269      def$l,313. 

Net  from  land  sales 67,379  76,142  71.197  (?) 

Total  surplus..- $823,720         $407,422         $225,466  (?) 

d  On  preferred,  7  "G  In  all  the  years;  on  common.  In  1904,  6%;  in  1905, 
1906  and  1907,  7  %» 
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GEXERAL    BALAXCE    SHEET. 

1907.  1906.  1905.  1903. 

Assets —                               June    30  June    30  June    30  Dec.   31 

Road  and  equipment. ..$62,408, 611  $61,235,084  $60,054,642  $59,490,382 

Securities  owned 6,866,137  6.949.015  7,242.214  7,495,415 

Cash  on  hand 435,485  1,045,743  966,537  908,200 

Materials  and  fuel 1,033,530  943,252  879,678  1,173,420 

Station  aK"ts.  conducfrs, 

U.S.  Gov't.  &c 510.574  281,411  393,953  367,558 

Total  assets. .$71,254,337  $70,454,504  $69,537,027  569,434.975 

Liabilities — 

Com.  stock  and  scrip. ..$21  403,293  $21,403,293  $21,403,293  $21,403,293 

Pref.l'stock  and  scrip...   12.646.833  12,646.832  12,646,833  12,646,833 

Funded  debt 28,182,509  27,951,853  27,801.853  26,376,853 

Superior  Sh.  Line  bonds     1,500,000  1,500,000  1,500,000  1,500,000 

Interest  on  bonds 230,284  229,594  229,812  230,123 

Vouchers  ami  pav-rolls.      1,072,010  1,149,279  989,713  1,093,413 

Due  other  companies...         214,902  139.210  67,239  30,622 

Dividends 1,043,455  1,043,430  1,043,431  950,653 

Coups.  &  divs.  unpaid..            52,919  44,977  45,647  45,766 

Taxes      467,089  415,725  423,867  318,920 

Equipment  fund 314,594  101,815  41,464  84,908 

Fund  for  improvements.         270,237  796,004  718.807  581,128 

Income  acct   RR.   Co..      3,367,861.  2,611,520  2,280,240  2,462,215 

Income  acc't  land  debt.         488,350  420,970  344,827  1,710,249 

Total  liabilities $71,254,337  $70,454,504  $69,537,027  $69,434,975 

— V.  84,p.  1113. 


Maine  Central  Railroad. 

(Statement  for  Fiscal  Year  ending  June  30  1907.) 
A  preliminary  statement  gives  the  following  information: 

1906-07.  1905-06.  1904-05.  1903-04. 

Gross  earnings 8,348,139        7,794,745        7,251,536        6,773,560 

Operating  expenses *5, 664, 173     *6,033,086     *5, 226,202        5,101,543 

Net  earnings 2  683,966        1,761,659        2,025,334        1,672,017 

Other  Income 97.130  98,333  84,732  218,061 

Pr Total  net  income 2,781,096  1,859,992  2,110,066  1,890,078 

Fixed  charges.      . 1,533,887  1,441,966  1,438,136  1,428,986 

Sinking  fund 13,440  13,440  144,694  29,440 

Dividends (7%)  348, 309  (7)348,369  (7)348,365  (7)348,348 

Additions  &  betterments        724,306  

ff Balance,  surplus 161,094  56,217  178,871  83,305 

*Extraordinary  Expenditures  included  with  Operating  Expenses. 

Operating  expenses  In  1906-07  Included  $514,643  for  new  equipment, 
$724,306  having  been  also  charged  to  income  for  additions  and  betterments, 
making  a  total  of  $1,238,949  for  extraordinaiT  expenditures  charged  to 
income  in  1906-7;  inl905-06,  $1,262,581  extraordinary  items  were  included 
in  operating  expenses,  of  which  $828,027  for  equipment;  in  1904-05, 
$541,764.— V.  84,  p.   1183. 

Philadelphia  Rapid  Transit  Company. 

{Report  /or  Fiscal  Year  ending  June  30  1907.) 
President  John  B.  Parsons  says  in  substance: 

General  Results. — The  gross  receipts  increased  $580,483,  while  the  operat- 
ing charges,  licenses,  taxes  and  fixed  charges  increased  $1,248,526,  due  to 
three  causes:  (1)  Increase  of  wages;  (2)  increased  cost  of  supplies;  and  (3)  the 
large  amounts  paid  out  in  settlement  of  claims  by  the  accident  department. 
There  has  been  considerable  Increase  in  the  number  of  cars  run  dally,  which 
materially  Increases  the  amount  paid  for  operation. 

New  Lines,  &c. — On  March  4  of  this  year  that  portion  of  the  Market  Street 
Elevated  Railway  running  from  the  Delaware  County  Terminal,  at  Phila- 
delphia and  West  Chester  Turnpike  and  Mill  Road,  to  loth  and  Market 
streets  was  put  in  operation.  Forty  steel  cars  of  the  most  approved  type 
are  used  in  the  operation  of  this  road.  The  receipts  from  this  portion  of 
the  road  are  aH  that  could  be  expected  from  a  partially  completed  railway. 

There  was  built  during  the  year  29.48  miles  of  new  track,  being  extensions 
of  existing  lines,  &c.;  22.16  miles  of  track  were  relaid  with  the  new,  heavy 
rail  (141  lbs.  to  the  yard) . 

Bails. — The  total  trackage  of  the  system  is  619.95  miles,  divided  as  fol- 
lows: 141  and  137  lb.  rail,  112.01  miles;  90  lb.  rail,  382.71  miles;  "T"  rail, 
62.43  miles;  other  rail  (less  than  90  lb.) ,  23.44  miles;  car  barns,  39.36  miles. 

Power  Plants. — The  power-generating  equipment  has  been  increased  dur- 
ing the  period  under  review  by  18,000  K.  W.  The  power  houses  now  have 
a  total  generating  capacity  of  66.725  K.  W. 

Conduits. — The  length  of  underground  conduits  Is  1,233,761  feet;  the 
length  of  single  underground  duct  is  11 ,470,764  feet,  or  2,172  miles. 

Rolling  Stock. — The  car  equipment  is  as  follows:  (1)  Closed  Cars — Single 
truck,  1,098;  double  truck,  2  motors,  274;  double  truck,  4  motors,  remova- 
ble windows,  516;  double  truck,  4  motors,  seml-convertlble,  263;  total  closed 
cars,  2,151.  (2)  Open  Cars — Single  truck,  1.078;  double  truck,  2  motors, 
164;  total  open  cars.  1,242.  Total  of  operating  cars,  3,393.  Elevated 
Division  Cars — Double  truck  steel  cars,  40.  Total  of  car  equipment  of  all 
kinds,  including  snowplows,  sweepers,  sand  cars  and  wrecking  cars,  3,828 

Accident  Claims. — During  the  past  twelve  months  or  more  here  has  been 
considerable  critiicsm  about  the  allairs  of  your  company.  This,  in  a  great 
measure,  accounts  for  the  large  sums  paid  out  in  the  settlement  of  claims. 
which  during  the  past  year  amounted  to  $1 ,21 7 ,587 ,  an  Increase  of  $326 ,266 
over  the  amount  paid  out  In  the  previous  year.  This  part  of  the  business 
presents  the  most  serious  of  the  problems  with  which  your  management  has 
to  deal.  Ten  years  ago  2  J^  %  to  3  %  of  the  gross  receipts  took  care  of  the 
accident  account.  To-day  it  Is  approaching  7%,  which  Is  equivalent  to  a 
dividend  of  S2  a  share  upon  the  .stock.  The  slightest  accident  Is  hunted  up 
and  reported  by  runners  In  the  employ  of  lawyers  of  doubtful  standing, 
and  there  is  no  doubt  that  in  many  cases  we  have  been  forced  to  pay  money 
in  settlement  of  claims  which  have  been  absolutely  unjust.  The  new  rela- 
tions between  the  company  and  the  city  should  go  far  towards  correcting 
this  evil. 

Contract  with  City. — In  the  early  winter  your  board  received  a  communi- 
cation from  an  association  of  the  large  retail  merchants  ot  Philadelphia, 
suggesting  that  something  be  done  to  improve  tiie  transit  facilities  ot  the 
city  and  looking  to  a  betterment  of  the  relations  between  the  company  and 
the  citizens  which  are  Its  patrons.  Subsequently  the  form  of  contract  pre- 
pared liy  counsel  for  the  Retail  Merchants'  Association  was  pi-escnted  to 
Councils  In  form  of  an  ordinance,  and  ultimately  received  the  approval  of 
that  bodv  with  some  slight  changes.  On  July  1  the  ordinance  was  approved 
by  the  Mayor  and  tills  company  accepted  the  plan  and  signed  the  contract. 
This  aitlon  of  your  officer.s"  was  ratified  at  a  special  meeting  of  the  stock- 
holders held  on  .luly  18  1907. 

The  terms  of  the  contract  need  not  be  referred  to  in  detail.  The  company 
has  sun-endered  what  it  believed  to  be  perpetual  franchises,  limiting  its 
operation  of  the  property  to  a  period  of  fifty  years.  During  tiiis  period  the 
city  Is  to  have  a  representation  on  the  board  In  order  to  safeguard  Its  In- 
terests. The  contract  has  substituted  a  fixed  payment  In  place  of  the  com- 
pany's liahlllty  to  repair  and  repavc  the  streets,  and  It  has  been  agreed  that 
the  building  and  financing  of  all  future  extensions  shall  be  done  In  a  manner 
to  be  approved  byCounells.  We  believe  that  the  contract,  carried  out  In 
the  spirit  In  which  It  was  entered  Into,  will  Inure  to  the  growth  of  the  city, 
the  comfort  of  its  citizens  and  the  prosperity  of  the  company. 

A  supplementary  statement  shows  the  use  made  of  pay- 
ments on  account  of  capital  and  of  proceeds  of  bonds 
sold  from  date  of  organization,  July  1  1902  to  June  30  1907, 
as  follows:  (Compare  statement  on  a  previous  page  of  this 
issue.— Ed.) 


RECEIPTS  AXD  DISB  URSEMENTS  ON  CAPITAL  ACCO  UNT  FROM 

JULY  1  1902  TO  JUNE  30  1907. 

Receipts. 


First  7  Installments  of  S5  each 

on  (600,000)  shares  of  capi- 
tal stock,  par  S50  (V.  85, 

p.  284,  346) 820,882,140 

Bonds  of  Market  St.  El.  Pass. 

Ry.  Co 10,000,000 

Market  St.  Subway  &  Elev. 

Interest  on  special  account 

Drexel&Co 168,000 

Total  receipts. $32,265,140 


Bonds   of   Phlla.    &   Willow 

Grove  Street  Ry.Co $1,000,000 

Bonds  of   Darby   &   Yeadon 

Street  Railway  Co 

Bonds    ot    Uarby    Media    & 

Chester  Street  Ry .  Co 


200,000 
15,000 


Disbursements. 


Charter  and  organization 

Fire  insurance  fund 

Real  estate 

Phlla.  Trac.  Co..  advance.. 
Union  Traction  Co.,  advance. 
Willow  Grove  Park  con.str'n_ 
Overhead    and    undergrovmd 

construction 

Building  construction 

Track  construction 

Total   disbursements 

Balance  June  30  1907 


S115.:^25 
850,000 
999,621 
265.874 
456,604 
108,354 

805,292 
1,075,648 
5,615,296 


Power-house  construction $3,369,578 

Conduit  construction 712,827 

Car  equipment 3,061 ,537 

Market  St.  subway  and  ele- 

v.ited  construction 12,864,032 

Stocks  ot  underlying  comp's.  1,624,450 
Darby  Media  &  Chester  Street 

Railway  Co 48.698 

Miscellaneous 99,635 


.$32,072,771 
$192,368 


INCOME    ACCOUNT  FOR    YEARS  ENDING   JUNE    30. 

"'                                                1906-07.           1905-06.  1904-05.  1903-04. 

No.  passengers  carried-. 492, 137 ,038   448,576,785  402,893,245  390,532,689 

s                  s  $  s 

Receipts  from  passengers  18,095,503      17,483,144  16,188,645  15,523,508 

Operating  expenses 10,046.488        9,153,603  8,183,438  7,993.315 

Oper.  exp.,  per  cent (55.52)            (52.36)  (50.55)  (50.20) 


Net  earnings 8,049,016 

Other  income 196,577 


8,329,541 
193,103 


8,005,208 
185,980 


Total  net 8,245,593        8,522.644        8,191,188 

Taxes  and  licenses 1,120,683        1,075,216  966.535 

Union  Traction  div  ...  (5)1,500,000  (4)1,200,000  (4)1,200,000 
Other  fixed  charges 5,988,958        5,943,432        5,916,443 


7,930,193 
172,855 

8,103,048 

1.060,897 

(3)900,000 

5,921,302 


Total 8,609,641        8,218,648        8,082,978        7,882,199 

Balance,  sur.  or  def...  det.   364,049  sur.   303,996  sur.'«108.210.sur.  220,850 


Assets-^ 
Cash 

Fire  Insur.  fund 

Advances  to  leased 

lines 

Supplies 

Constr.  &  equlp't.29,159,320   19 

Real  estate 1,013,522 

.\cc'ts  receivable.        56,948 

Sundry  stocks 2,597,750     2 

Franchise  accounts      115,325 


379,522 

2-850,000 

656,633 
1,255,249 


BALANCE  SHEET  JUNE  30  1907. 

1907.  1906.  1907. 

S  $  LiabilUlcs —  S 

442,458    Capital  stock 20,882,140 

850,000   Acc'ts audited,  not 

due   _-_ _.       183,463 

580,316  Fixed  charges  and 
746,8591      taxes  accrued..   1,342,705 
,803,238  I  Open  accounts...    1,311,028 
891,6691  Proceeds  sale  bonds 

8.845  underlying  cos_ll,200,000 
597,500  Package  tickets...  90,020 
115,325   Profit  and  loss 1,074,912 


1900. 

S 

12,850,060 

490,955 

631,907 
3,347,328 

7.712,000 


1,063,960 


Total 36,084,269  26  096,210       Total ....36,084,269  26,096,210 


X  Includes:  2,000  shares  Phlla.  Traction  Co.  stock;  80  shares  Continental 
Pass.  Ry.;  7,900  shares  Union  Traction  Co  stock;  $100,000  Electric  &  Peo- 
ple's 4%  stock  trust  certfs.;  $2,000  Union  Traction  Co.  4%  collateral  trust 
mortgage  gold  bond;  $495,500  in  first  mort.  on  real  estate;  $1 ,437  in  ground 
rents;  $100,000  Phlla.  &  W.  G.  Ry.  Co.  414%  bonds;  $200,000  Darby  & 
Yeadon  St.  Ry.  4H%  gold  bonds;  $88,000  Market  St.  Elev.  Pass.  Ry.  Co. 
4  %  bonds  and  $27,460  In  cash. — V.  85,  p.  655.  346. 

Railways  Company  General,  Philadelphia. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
President  T.  D.  Rhodes  says: 

In  accordance  with  the  announcement  made  in  this  company's  last  report, 
a  special  meeting  of  the  stociiliolders  was  held  on  Sept.  17  1906  and  by  action 
taken  to  create  the  20,000  shares  of  the  company's  stock  previously  pur- 
chased at  a  discount  were  canceled,  thus  reducing  the  capital  to  $700,000. 

Under  the  present  disturbing  financial  conditions  brought  about  in  the 
main  by  demagogic  and  socialistic  attacks  on  capital  represented  by  cor- 
porations, your  board  has  deemed  it  the  wiser  policy  before  paying  dividends 
to  strengthen  the  company's  position  by  the  accumulation  of  a  surplus  that 
will  at  all  times  safeguard  its  interests.  This  surplus  shows  a  gratifying 
growth  during  the  past  year  and  the  board  considers  the  present  condition 
and  future  prospects  of  the  company  most  satisfactory. 


EARNINGS  FOR  FISCAL 

1906-07. 

Grossincome $171,020 

Operating  expenses 8,628 


YEAR  ENDING  JUNE 

1905-06.  1904-05. 

$135,512  $38,214 

15,916  14,473 


30. 


Net 

Previous  surplus. 
Total  surplus 


$119,596 
$148,118 
$267,714 

AS  OF  JUNE  30. 


$23,741 
$124,376 
$148,118 


1906. 
$46,953 
483 
722,500 
22,205 
180,352 

126,334 


1905. 
$17,006 

64,187 
8.30,500 
264,695 

66,470 

3,443 
34,000 
26,000 
39,815 


1903-Q4. 

$45,901 

7.482 

$38,419 

$85,957 

$124,376 


1904. 
$84,639 
60,990 
787,300 
242,723 
284,459 

26,410 
34,000 
28,000 


$1,098,827  $1,346,118  $1,548,522 

$900,000  $1,198,000  $1,200,000 

81,016              224,145 

117,811            148,118  124,377 


$162,391 
$117,811 
$280,203 

BALANCE  SHEET 

Assets— I  1907. 

Cash    $43,499 

Due  from  subsidiary  COS.  3,599 

Bonds  of  su'osidlary  cos.  656,950 
Capital  stock  subsid.  COS.  40,255 

Other  securities  owned.  279,511 
Furniture,   fixtures   and 

sundr.v   securities 5,383 

Capital  stk.  with  trustee  

Unpaid  stocli  subscrip..  

Loans  on  collateral 

Total $1,029,197 

Liabilities— 

Capital  stock $700 ,000 

Due  bank^  and  bankers.  48,994 

Net  surpHs... 280,203 

Total $1,029,197      $1,098,827      $1,346,118      $1,548,522 

Directors:  Evans  R.  Dlcif,  David  M.  Minzeshelmer,  George  S.  Graham, 
T.  D.  Rhodes,  F.  J.  Lisman,  H.  C.  Winchester,  R.  P.  Buell. — V.  85,  p.  601. 

Republic  Iron  &  Steel  Co.,  Pittsburgh. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
President  John  A.  Topping  says  in  substance: 

Income. — The  total  Income  lor  the  year  aggiegated  $5,027,742  and  the 
net  Income  was  S4.193.4(IH.  indicating  a  gain  as  against  the  preceding  year 
of  $1,250,340  and  $964,246  respectively.  In  considering  these  gains 
attention  Is  called  to  the  liberal  policy  followed,  as  Increased  charges 
against  earnings  were  absorbed  on  account  of  reconstruction,  mineral 
depletion  and  extraordinary  maintenance  during  the  year  amounting  to 
$413,095,  as  against  the  charges  absorbed  for  the  preceding  year,  which 
were  on  a  liberal  scale. 

After  maklngall  necessary  provisions  for  preferred  stock  dlvldcn''s,  int- 
erest on  bonds  and  other  charges,  there  was  carried  to  surplus  account  the 
amount  of  $2,300,062,  which  sum  represents  a  gain  over  the  amount  added 
to  surplus  for  the  preceding  year  of  $990,684.  From  the  accumulated 
surplus  profits  there  was  appropriated  the  sum  of  $1,633,352.  which  was 
applied  to  preferred  dividend  account,  and  the  committee  now  re- 
ports all  obligations  on  this  account  as  settled  In  full. 

Notwithstanding  the  heavy  dlsbin-sements  on  r.cc.'unt  of  capital  expendi- 
tures, the  payment  of  regular  and  deferred  dividends,  and  the  liberal  sums 
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c-spenUeil  for  maintenance  purposes,  the  net  workliijr  assets  are  $<),7.U  ,917- 
Tills  svim  Is  sufXiclent  for  present  workhi;;  capital  purposes,  and.  your  com- 
pany Is  In  a  most  satisfactory  linanclal  condition. 

While  the  market  for  all  lr<;n  and  steel  products  during  the  year  was  one 
of  exceotloniU  activity,  but  little  enhancement  of  your  flnlshed  product 
prices  occurred.  In  the  cruder  products,  however,  substantial  advances  In 
prices  were  realized.  Both  volume  and  tonnage  of  business  for  the  year 
was  the  larjrcst  In  the  history  of  the  company. 

Improvements,  Ac. — The  changes  to  manufacturing  properties  during 
the  year  have  consisted  chiefly  In  the  cost  of  construction  of  Haselton  No.  3 
furnace  the  enlargement  of  Haselton  furnace  yards,  construction  of  coke 
ovens  anil  tenement  houses  at  the  Republic  Coke  Works,  Republic,  Pa. 
the  Improvements  to  the  Pioneer  Furnaces,  South,  the  installation  at  these 
furnaces  of  Euhllng  casting  machine,  additional  tenement  houses  at  Thomas 
ouarrles.  The  changes  in  land  account  were  the  acquisition  of  the  Monica, 
Marlska  and  Onondaga  iron  properties,  lands  of  the  Enterprise  Boiler  Co. 
at  Youngstown,  Ohio,  lor  mill  purposes,  sale  of  mill  lands  and  other  dis- 
connected properties  not  necessary  to  our  present  operations. 


New 
Year  en/ling —  Construction. 

June  30  1907_ $1,978,797 

June  30  laOfi 2,021,169 

June  30  1906- 728,980 


Property 

Bouyht. 

$132,717 

196,997 

1.368,403 


Propertu 
Sold.* 
$72,7.55 
365,391 

127,753 


Total 

Propcrtv  Acci. 

$53,092,153 

51.053,394 

49,200,619 


♦  Including  amount  wi-itten  off  for  depreciation. 

Your  esecutlve  committee  is  of  the  opinion  that  the  policy  of  diversifying 
and  extending  your  manufacturing  operations  and  the  development  of 
your  mineral  holdlnps  should  be  continued  on  as  generous  a  scale  as  your 
surplus  earnings,  working  capital  necessities  or  finances  permit. 

The  extent  of  the  Improvements  and  additions  since  the  Inception  of 
the  company  Is  shown  in  the  following  summarized  statement: 

Application  of  $11,253,535  for  Additions  and  Improvements  from  Organiza- 
tion of  Companv'AMau  3  1899)  to  June  30  190?. 
Northern  District —  I      Southern  District — 

Blast   furnaces $2,499,3941  Blast   furnaces $1,625,003 

Bessemer  steel  plant 3. 147, 550 1  Coke  ovens  at  blast  furnaces 


Rolling  mills 1,410,600 

Cokeplants. 781,291 

Northern  mines 328,916 


Tenant  houses  at 

Rolling  mills 

M  nes  and  coke  ovens 

Limestone  quarries 


176,917 
58,077 
130,486 
980,565 
108,736 


Total  Northern  District  $8,167,751        Total  Southern  District  $3,085,784 

The  Springfield  mill  was  dismantled  and  the  property  disposed  of.  Th^ 
Mitchell- Tranter  Worlis,  also  on  the  Inactiv'e  list,  has  been  partially  dis- 
mantled and  disposition  of  this  property  has  also  been  authorized.  While 
no  additional  rolling  mills  have  been  constructed  during  the  year,  yet 
extensive  improvements  have  been  made,  chielly  in  improved  appliances  for 
handling  raw  materials,  the  re-arrangement  of  equipment,  displacement  of 
old  wooden  buildings  by  modern  steel  const! uctlon,  additional  power  by  the 
installation  of  modern  engines,  boilers  and  other  equipment.  In  the  more 
highly  finished  factory  products,  extensions  have  been  made  to  the  Chicago 
plant  by  the  construction  of  bolt  and  nut  works.  Substantial  additions 
were  also  made  to  the  railway  spike  department  at  Youngstown,  and  gen- 
eral extensions  to  the  Muncle  bolt  and  nut  works,  which  included  removal 
of  the  turnbuekle  factory  from  Brazil  to  Muncle,  which  Involved  the  re- 
construction of  this  factory  on  a  more  modem  basis  and  with  increased 
capacity. 

Furnace  Capacity. — Our  estimated  furnace  capacity  Is  now  figured  at 
900,000  grosi  tons  per  annum,  namely  Northern  district  650,000  tons  and 
Southern  district  25ii,000.  The  maximum  capacity  of  the  Southern  fur- 
naces will  not  be  available  until  about  Jan.  1  1908,  at  which  time  the  ore 
supplies  will  be  largely  augmented  by  the  output  of  new  mines  which  have 
been  In  the  course  of  development  during  the  year.  So  far  as  pig  iron  Is 
concerned,  the  property  Is  now  entirely  self-contained  as  to  its  supply  of 
steel-making  irons,  and  Is  in  a  position  to  market  a  substantial  tonnage  of 
basic,  foundry  and  mill  iron. 

Iron  Ore  Mines. — Active  operations  have  been  conducted  in  the  Northern 
Iron  ore  lands,  both  as  to  explorations  and  development,  and  some  addi- 
tional properties  have  been  acquired  by  purchase.  The  most  notable  ex- 
tension has  been  .secured  at  a  nominal  drilling  cost  by  re-drllllng  lands 
heretofore  partially  explored,  over7, 000, 000  tons,  largely  Bessemer,  having 
been  added  from  this  source.  In  the  Southern  district  new  mines  arc  being 
developed  in  Red  Mountain  teiTitory  and  a  most  valuable  addition  has  been 
made  by  a  joint  purchase  with  the  Tennessee  Coal  Iron  &  Railroad  Co., 
on  a  long-time-payment  basis,  and  at  a  most  favorable  price,  of  the  prop- 
erty known  as  the  Potter  land  (see  Potter  Ore  Co.  in  V.  83,  p.  1416).  The 
ore  In  this  property  is  of  the  highest  grade  of  Southern  red  ore,  and ,  running 
high  in  lime,  is  of  a  self-fluxing  character.  Our  furnaces  vSouth  have  here- 
tofore been  at  some  disadvantage  on  account  of  the  necessity  of  working 
a  higher  silicon  mixture.  The  new  mines  on  the  Potter  land  should  be 
placed  on  the  producing  list  on  or  before  Jan.  1  ISOS.  The  tonnage  acquired 
through  the  Potter  interest  Is  estimated  at  40,000,000  tons. 
Approximate  Ore  Reserves. 

JuneAO  07.  Jtme SO'Od. 
Northern  Dlst. — Bessemer  and  non-Bessemer,  tons  31,556,500  22,870,755 
Southern  Dlst. — Non-Bessemer,  tons. 89,041.800     49,041,800 

Grand  total,  tons 120,598,300     71,912,555 

Coal  PropcrtU'S.— The  development  of  the  Pennsylvania  property  at 
Republic  Station  has  been  substantially  completed  and  the  Republic  mine 
Is  now  producing  sufficient  coal  to  operate  300  beehive  ovens.  The  total 
number  of  ovens,  however,  authorized  for  construction  was  475;  of  this^ 
number  400  are  completed  and  will  be  placed  on  the  active  producing  lis 
as  rapidly  as  the  mine  outpt  can  he  increased.  The  remalnin:r  oven® 
necessary  to  complete  the  nuinber  authorized  are  now  being  built. 

Coking  Capacity. 

North. South. Grand 

Gans.       Republic.     Thomas.        Warner.       Total. 

Number  of  ovens 138  400  910  100  1,548 

Tonsperannum 322,800 606,000 928,800 

Note. — No  additional  coal  territory  has  been  acquired  during  the  year, 
so  that  the  coal  reserves,  allowing  for  depletion  of  minerals  or  coal  mined 
during  the  year.  Is  substanially    unchanged. 

Coal  Reserves,  Aggregating  199,654,300  Tons. 

_  ,  ,  ,  North.  SoutTi.  Total. 

Coking  coal,  tons... ...13,612,100  92,338,800  105,950,900 

Steam  coal,  tons 12,500,000  81,203,400  93,703,400 

Properties  and  Products. — Your  manufactured  products  consist  of  mer- 
chant b.ir  Iron  and  steel,  light  structural  shapes,  standard  spikes,  bolts, 
nuts,  drawn  or  polished  shafting,  turnbuckles,  standard  section  steel  rails, 
sheet  and  tin  bar,  skelps.  slabs,  billets  and  pig  iron.  Our  propeities  are 
as  follows: 

Active  Properties.— Rolling  Mills  and  Factories. 
Inland  Works,  East  Chicago,  Ind.  | Toledo  Works,  Toledo,  O. 

Corns  Works,  Massi  Ion,  O.  I  Sylvan  Works,  Moline.    111. 

Brown- Bonncjll  Works,  Youngstown,0.  ITudor  Works,  East  St.  Louis,  111. 
Mahoning  Val   Works,  Youngstown,  O.   Indiana  Works,  Muncle,  Ind. 
Youngstown  Steel  Wks.,Youngst'n,  0.| Alabama  Works,  Gate  City,  Ala. 
Birmingham  Uorks,  Birmingham,  Ala.  I  Shafting  Works,  Youngstown,  O. 

Blast  Furnaces  {in  all  9  stacks). 
Haselton  (3  stacks)    Youngstown,  O.    I  Hail  (1  stack),  Sharon,  Pa. 
Hannah  (1  stack),  Youngstown,  O.       (  Atlantic  (1  stack) , New  Castle,  Pa. 

-.,      „  „     flonocr  (3  stacks),  Thomas.  Ala. 

Miscellaneous  PropcrHcs.— Substantial  interests  are  also  held  In  the  fol- 
lowing named  properties,  which  are  operated  in  connection  with  other 
properties  listed:  Potter  Ore  Co..  Mahoning  Ore  &  Steel  Co.,  Union  Ore 
Co.,  Antolne  Ore  Co.,  Lake  Erie  Limestone  Co.,  Union  Dock  Co.,  Mahoning 
&  Shenango  Dock  Co^,  Cambria  Steamship  Co.,  French  Transportation  Co., 
Sharon  Connecting  Ral  way  and  General  Water  Co.  The  Interest  In  the 
Groton  Limestone  &  Brick  Co.  was  disposed  of  auring  the  year. 
„=i,M„  ,  hmploument—hahor  rates    have  been  and  are  now  on  an  ad- 

yanclng  scale  of  cost.  The  large  Increase  in  number  of  common  laborers 
h^^„i!Jt^""''*'*j2"  ^"''^  construction  and  reconstruction  work  has ,  however, 
Drought  down  the  average  earnings  per  man. 

Average  Number  of  Men  Employed.  Years  ending  June  30. 

-»„.„_  ^£i^l'A  South.  Total.  cost  Labor. 

^trxK^A 10,679  3.216  13,895  $8,686,605 

»05-0fl     9,065  2,600  11,665  7.735.903 

804-05 8,593  2,389  10,982  7,316,030 


Unfilled  Orders  tor  Finished  and  Semi-Finished  Product  and  Pig  iron. 

Finished,  &c..  Prod.         Pig  Iron.'^ 

June  30  1907 448,627  tons  74,500  tons 

June  30  1906 377,349  tons  74,607  tons. 

June  30  1905 279,944  tons  20,861  tons. 

While  current  demand  Is  not  as  pressing  as  it  was  during  the  early  part 
of  the  year,  yet  the  volume  of  new  business  booked  since  July  1  1907  has 
been  up  to  your  maximum  producing  capacity.  The  outlook,  therefore,  for 
future  operations  is  encouraging. 


AN 
Finished  and  Se 
1906-07.       1905-06. 
804,360        742,435 


1906-07. 
614,954 

1906-07, 
947,069 

1906-07. 
521.561 


1905-06. 
493,344 


1905-06. 
970,106 


1905-06. 
343,485 


NUAL  PRODUCTION   IN  TONS. 
mi-Finished  Products  (used  on  Conversion  on 

1904-05.       1903-04.       1902-03.       1901-02 

672,012        456,833        577,222 

Plg-Iron  Production. 

1904-05.       1903-04.       1902-03 
442,640        377,565        387,717 

Ore  Production. 
1904-05.       1903-04.       1902-03. 
794,167        864,957        724,797 

Coke  Production. 
1904-05.       1903-04.       1902-03.       1901-02. 
256,264        250,520        347,646        149,699 


576,609 

1901-02. 
376,297 


1901-02. 
539,613 


w . 

1900-01. 
411,723 


1900-01. 
263,597 

1900-01. 
476.854 

1900-01. 
136,06& 


INCOME  ACCOUNT. 


1906-07. 

s 

Gross  sales-. 31,227,4  24 

Gross  profits 6,127,742 

Malnt.&  repairs  of  plants     1,100,000 


1905-06. 

S 
26,196,439 
4,750,476 
973,075 


1904-05.  190.3-04. 

22,188.843      17,242,569 
2,508,068        1,306,068 


Balance.. 5.027,742        3,777.401        2,508,068        1,306,068 


Dediict- 
Reconstruct'n  &renewals 
Depreciation  of  material 
Depreciation  written  off. 
Provision  for  exhaustion 

of  minerals 

Int.  on  notes  &  bonds.. 
Discount,  &c.,  on  bonds 


a682,931 


(a) 

151,402 
464,163 


200,931 

250",o6o 

97, ."JOS 
490,601 


803,866 


232,173 
98,421 


890,640 
669.61& 


Net  profits sr. 3,729,245  sr. 2,738, 561  sf.l, 373,607    def.254,188 

Dlv.  on  pref.  stock 1,429,183        1,429,183  357,296 

do         do       percent-  7  7  IJ^ 


Surplus  for  year 2,300,062  1,309,378 

Previous  surplus- 3,133,284  4,010,330 

Total 5,433,346  5,319,708 

Arrears  of  pref.  dlv .  (8  %)&1 ,633 ,352  (5  J^)  1 ,097 ,408 
Deprec'n  of  properties  & 

Investments  sold 278,713 

Balance    bond    discount 

and  expenses 810,303 


1,373,607    def. 61 1,484 
2,636,722        3,248,206 


4,010,329        2,036,722 


Net  profit  and  loss  sur.     3,799,994        3,133,284        4,010,329        2,636,722 


a  Reconstniction  and  renewals  In  1906-07  Include  expenditures  written 
off  in  lieu  of  depredation. 

6  In  full  arrears  of  dividends. 


BALANCE  SHEET  JUNE  30. 


1907. 


Assets — 


1906. 

S 


I 


HaMlities — 


Plant,  &c 51,053,394  49,200,618  ICommon  stock. 


New  construction.  2,038,759 
Invest.  In  oth.  cos.  853,949 
Prepaid     royalties 

and  expendltm'es 
Funds  In  hands  of 

First  Tr.  &  Sav. 

Bank  to  redeem 

collateral  notes. 

Miscellaneous 

Raw  and  finished 

materials 4,278,143 

Accounts  and  bills 

receivable 4,764,039 

Cash   1,095,326 


1907.  1906. 

$  $ 

.27.191,000  37,191,000 

-20,416,900  20,416.900 


827,574 


577,075 
920 


1 ,852 ,775  I  Preferred  stock 

417,8381Coll.  tr.  notes 563.000 

I  First  mtge.  bonds.  8,625,000 
579,634  I  Potter  Ore  Co.  bds. 

1     jointly  guar 350,000 

I  Col  .    note    coup. 

I     due  July  1 7,038 

095,750  I  Accrued  Int. on  bds.     107,812 
620  I  Bills  and  accounts 

I     payable 3,047,284 

3,693,405 1  Reserve  funds al, 137,694 

I  Accrued  taxes 75,076 

3,656,583 IDlvldend  July  1..      705,634 

IProflt  and  loss 3,799,994 

3,253,283 1 Uncla.bal. prior  dlv         2,746 
■I 


944,000 
8,025,000 


11,800 
107,81'2 

1,672,362 
711,096 
68,873 
765,634 

3.133,284 
2,746 


Total .66.089,180  63.650.5071     Total 66,089,180  63,050,507 

i;'.>Si(^ 

a  Includes  fund  for  exhaustion  of  minerals.  $584,544;  for  re-lining  furnaces 
$125,873;  for  fire  and  accident  Insurance,  &c..  $228,071;  for  conlngencles,  $199,206. 
— V.  85,  p.  603. 

American  Steel  Foundries. 

{Report  for  Fiscal  Year  ending  July  31  1907.) 
President  Wm.  V.  Kelley,  under  date  of  Chicago,  Sept.  11, 
says  in  substance: 

General  Results. — The  Commonwealth  Steel  Co.'s  sales.  Improvements, 
depreciation  and  additions,  as  well  as  charges  for  repairs,  renewals,  <S:c., 
are  eliminated  in  the  following,  for  the  reason  that  this  company's  interest 
in  that  company  was  sold  as  of  Nov.  1  1906;  the  loan  to  that  company  men- 
tioned in  the  last  annual  report  being  now  secured  by  a  first  mortgage.on 
its  property. 

The  gross  sales  were  $19,463,521,  as  compared  with  $15,297,496  for  the 
preceding  year  and  $9,053,609  for  the  year  ended  July  1905.  Earnings 
from  operations  of  plants  and  other  income,  after  deducting  manufactur- 
ing, selling,  administrative,  head  district  office  expenses  and  management's 
commission,  as  shown  below,  were  $3,100,607,  as  compared  with  $1,596,955 
for  the  preceding  year.  Earnings  applicable  to  surplus,  after  deducting 
all  charges,  including  bond  Interest,  sinking  fund  and  depreciation,  were 
$2,379,097,  as  compared  with  $1,009,522  for  the  preceding  year  and  a  loss 
of  several  hundred  thousand  dollars  for  the  year  ending  July  31  1905,  the 
net  result  to  date  being  a  surplus  of  $3,274,257. 

Inventories  of  raw  and  manufactured  materials  on  hand  July  31  1907 
were  catefully  taken  by  actual  count  and  weight.  The  amount  of  the  in- 
ventory Is  the  lowest  for  more  than  a  year,  being  $700,000  below  the  maxi- 
mum and  far  less  than  must  be  usually  carried.  The  low  inventoiy  Is  re- 
flected in  the  laige  cash  balance.  •  I 

Liberal  provision,  in  accordance  with  the  previous  year,  has  been  made 
for  depreciation  of  all  buildings,  machinery  and  equipment,  the  amount 
so  deducted  from  the  gross  earnings  being  for  the  year  $233,682.  In  addi- 
tion to  provision  for  depreciation,  liberal  charges  have  been  made  for  re- 
pairs, renewals  and  maintenance  (Including  patterns  and  rellning  of  fur- 
naces) ,  amounting  to  $974,191,  and  absorbed  in  manufacturing  costs. 

Additions  and  Improvements. — During  the  year  $462,173  was  charged  to 
capital  account  on  a  conservative  basis  for  real  estate,  additions,  new  con- 
struction, machinery  and  equipment.  Of  this  amount,  $364,737  was  ex- 
pended in  connection  with  slccl  casting  plants,  which,  together  wth  previ- 
ous expenditures  for  tlie  same  purpose,  makes  a  total  of  $1,809,659  since 
the  formation  of  the  company.  Of  the  total  amount  only  $728,603  has  been 
expended  during  the  past  two  years,  and  only  such  additions  to  plants  have 
been  made  as  the  necessities  of  the  business  required  and  to  balance  depart- 
ments. The  result — a  saving  in  costs,  exclusive  of  materials,  of  over  $3 
per  ton.  a  greater  proportion  of  good  castings,  a  production  for  the  year  of, 
more  than  25%  over  the  preceding  year  and  nearly  55%  In  excess  of  the 
largest  prior  year — fully  justifies  the  expenditures. 

During  the  ensuing  year  further  expenditures  for  additions  and  Improve- 
ments (some  of  which  are  now  In  progress)  will  be  made,  particularly  at  the 
Pittsburgh  works.   The  amount  already  authorized  being  about  $250,000. 

Quarterly  Reports  of  Karnlngs. — New  methods  In  accounting  have  been 
proven  accurate  and  dependable,  and  hereafter  quarterly  reports  of  earn- 
ings will  be  made  public. 

Financial. — All  borrowed  money  has  been  repaid,  and  all  due  and  ap- 
proved current  bills  have  been  paid,  advantage  being  taken  of  all  casn 
discounts. 

Working  Capital. — In  the  treasury  report  submitted,  an  estimate  Is  made 
ol  the  company's  available. working  capital  and  requirements.     That  estl- 
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mate  aerrees  substantially  with  the  Comptroiler's  Independent  statement 
of  the  average  actual  working  capital  employed  during  the  year,  and  both 
show  that  all  the  present  available  resources  of  the  company  are  required 
for  the  conduct  of  its  business.  It  is  therefore  strongly  recommended 
that  the  accumulated  surplus ,  as  shown  by  the  balance  sheet,  be  reserved 
and  set  aside  as  necessary  working  capital, "and  It  is  recommended  that  such 
leeervc  be  applied  as  follows: 

(a)  $;ioO,000  to  be  written  off  "property  account"  In  respect  of  special  re- 
placements and  improvements  heretofore  charged  thereto. 

(b)  S;iOO.O()0  to  be  credited  to  depreciation  reserve  account  to  provide  for 

special  repracements  and  improvements  which  may  be  necessary  to 
keep  pace  with  changes  in  manufacturing  conditions. 

(c)  $290,625  to  be  credited  to  bond  sinking  fund  reserve  In  respect  of  the 

amount  of  profit  on  the  Investment  in  the  Commonwealth  Steel  Co., 
which  has  been  credited  to  proflt  and  loss  account,  but  which  is  not 
available  for  distribution,  as  the  entire  proceeds  of  the  sale  were  re- 
tained by  the  sinking  fund  trustee. 

(d)  $2,333,632  to  be  credited  to  special  resei-ve  for  working  capital  to  be 
£.pplled  for  specific  purposes  at  the  discretion  of  the  board  of  directors. 

Subsequent  earnings,  after  providing  from  them  for  bond  Interest,  sink- 
ing fund  payments,  depreciation  and  other  usual  charges,  can,  under  pres- 
ent conditions,  probably  be  safely  distributed  without  endangering  the 
company's  standing  and  prosperity,  although  It  should  be  tmderstood 
that  when  business  reaches  even  the  maximum  of  the  past  year  the  company 
will  at  times  be  a  borrowerof  money.  Therefore,  a  further  permanent  sur- 
plus should  be  gradually  accumulated,  to  provide  for  contingencies  and  the 
natural  growth  of  the  company. 

In  accordance  with  the  foregoing,  if  and  when  quarterly  reportsjof  earn- 
ings and  business  conditions  Justify,  11  is  recommended  that  divideudB  be 
declared. 

Miscellaneous. — The  stock  of  the  Commonwealth  Steel  Co.  formerly  owned 
bv  this  company  was  sold  at  a  large  profit  as  of  Nov.  1  1906.  The  entire 
proceeds,  $400,000,  were  paid  to  the  mortgage  trustee,  which,  together 
with  the  October  1906  regular  sinking  fund  payment  and  accrued  interest, 
enabled  the  trustee  to  purchase  for  the  sinking  fund  $535,000  par  of  the 
company's  outstanding  bonds. 

The  idle  property  at  Earnest  Station,  near  Norristown,  Pa.,  was  sold  for 
$26,250,  and  the  proceeds  paid  to  the  trustee  of  the  mortgage  of  the  Ameri- 
can Steel  Casting  Co..  which  covered  the  property,  and  was  used  by  the 
trustee  to  buy  and  retire  $25,000  par  of  American  Steel  Casting  Co.  bonds. 
Some  vacant  property  in  the  vicinity  of  Chattanooga,  Tcnn.,  not  required 
for  its  operations,  was  sold,  and  the  proceeds  covered  into  the  general  funds 
of  the  company.  Small  amounts  of  the  capital  stock  of  the  Davis  Locomo- 
tive Wheel  Co.' and  Meeker  Foundry  Co.,  which  this  company  inherited  from 
its  predecessors,  have  been  sold  and  the  proceeds  covered  into  the  general 
funds. 

The  Pittsburgh  works  previously  stood  on  leased  ground,  for  which  short 
time  leases  only  could  be  obtained.  This  did  not  justify  either  the  erection 
of  adequate  buildings  or  the  installation  of  proper  equipment.  During  the 
vear  the  land  came  into  the  market  for  the  first  time,  and  was  purchased 
for  $117,500,  and  is  Included  in  the  additions  to  property,  and  the  plant  is 
now  being  improved  and  enlarged.  At  the  Alliance  works  three  small  lots 
necessary-  to  round  out  the  property  and  facilitate  operations  were  acquired. 
At  the  Hammond  works  some  adjoining  land  required  for  the  company's 
growth  and  operations  was  acquired,  and  Is  included  in  additions  to  prop- 
erty. 

A  large  contingent  liability,  dependent  on  patent  litigation.  Inherited 
from  one  of  the  old  companies,  has  been  settled  on  favorable  terms,  the  set- 
tlement including  the  assignment  to  this  company  of  the  valuable  patents 
Involved,  and  the  cost  thereof  has  been  charged  to  proflt  and  loss.  Other 
valuable  patents  have  been  acquired  at  very  reasonable  prices,  and  the  cost 
charged  to  profit  and  loss. 

A  change  In  the  registrar  of  the  stock  became  necessary  on  account  of 
the  absorption  of  the  Colonial  Trust  Co.  (formerly  registrar) ,  and  the  Guar- 
anty Trust  Co.  of  New  York  has  been  appointed. 

Outlook. — Regarding  the  business  outlook,  it  may  be  said  that,  while  or- 
ders on  hand  are  somewhat  less  and  prices  somewhat  lower,  and  the  general 
prospect  not  so  promising  as  a  year  ago,  it  is  believed  there    will  be  some 
proflt — the  amount  depending  upon  general  business  conditions. 
INCOME  ACCOUNT. 

1907. 

Gross  sales $19,463,521 

Earnings  from  operation  of  plants  and  of  subsidiai-y 

companies  (after  deducting  manufacturing,  sell- 

Jng,  administration  and  head  district  office  esp.)   $2,893,642 

Other  income 72,866 

Profit  on  sale  of  Commonwealth  Steel  Co.  stock-.         134,099  

Totallncome $3,100,607     $1,596,955 

Charges — 

Interest  on  bonds $233,192 

Sinking  fund  10-30-year  bonds 105,000 

Interest  on  borrowed  money 39,636 

Expenses  of  bond  Issue 


1906. 
$15,297,096 


$1,526,937 
70,018 


$192,241 
87,500 
48,377 
14,634 


Total  charges $377,828 

Balance   $2,722,779 

Deduct  Depreciation — 

Buildings,  plant,  machinery  and  equipment $233,682 

Purchase  of  patent  rights -.- 110, 000 


Total  depreciation  charges 

Surplus 

BALANCE  SHEET  JULY  31 
1907.  1906. 

Assets—  $  S 

Real  estate,  plant, 

equlpment,&c.a34.231,623  34.034.268 
Expenditures,  ad- 
ditions &  Imp's.      462,173 
Other  real  estate. .      298,630 

Securities 6014,721 

Sinking  fund 1.486 

Advances  to  Bub- 

I-  Bldiary  cos 

Inventories 1,583,179 

Accts.  &bll'srec'le 

3,795,027     3,610,074 
770,422        354,070 


$343,682 
$2,379,097 


$342,753 
$1,254,202 

$221,541 
23,140 

$244,681 
$1,009,521 


(.Induding  SubsldiaTy  Companies) . 


504,767 

310.365 

27,500 


180.000 
949,096 


Oess  reserves). 
Cash   

Insur.    premiums, 
&c.,  prepaid 


1907. 
Habllitles —  $ 
Pref.    stock    out- 
standing  17,240.000 

Com.    stock    out- 
standing  15,810,000 

Bonds 3,411,000 

Bills  payable    

Accounts  payable.   1,079,191 

Pay-roll 159,019 

Accrued  interest  on 

bonds   75,576 

Reserves c770,040 

Profit    and     loss, 

surplus 3.274,257 


1906. 

S 

17,240,000 

15,810,000 

3,971,000 

1,147,455 

1,246,201 

205,645 

75,888 
400.601 

895.160 


61.822 


21. 


i| 


Total 41.819.083  40.991,9501     Total 41.819.083  40,991,950 

a  After  deducting  $307,413,  cost  of  55%  Interest  In  fixed  assets  of  Commonwealth 
Steel  Co  ,  since  disposed  of. 

6  Includes  company  bonds  at  cost.  In  anticipation  of  sinking  fund  requirements, 
§206,121;  Commonwealth  Steel  Co.,  notes  secured  by  first  mortgage,  $380,000,  and 
miscellaneous  Investments,  828,600. 

c  Reserves  Include  bond  sinking  fund,  $223,257:  depreciation,  $546,783. — 
V.  85,  p.  002,  533. 

Westinghouse  Air  Brake  Company. 

(Report  for  Fiscal   Vear  ending  July  31   1907.) 
An  official  statement  say,s: 

As  shown  bv  the  accompanying  financial  statement,  the  net  sales  for  the 
fiscal  year  aggregated  $11,230,409,  with  a  net  proflt  of  $4,245,082  from 
all  sources.  This  very  favorable  result,  due  to  the  larger  volume  of  busi- 
ness, the  Introduction  of  improved  brake  appliances  mentioned  In  previous 
reports,  and  to  the  increasing  diversity  of  the  company's  manufacturing 
and  collateral  Interests,  has  been  achieved  without  advancing  the  price  of 
the  company's  product,  and  notwithstanding  further  increases  In  the  cost 
of  raw  material. 

The  annual  Inventory  still  shows  the  effect  of  an  advancing  market 'for 
purchased  stores,  because  of  which  $75,000  has  been  added  to  the  "depre- 
ciation reserve  fund"  established  several  years  ago  for  Inventory  adjust- 
ment.  It  Is  thought  that  this  fund  Is  now  amply  large  to  protect  the  com- 
pany from  any  loss  due  to  shrinkage  In  Inventory  values,  even  If  continued 
through  several  successive  years.  Following  the  policy  that  has  obtained 
heretofore  In  periods  of  prosperity,  the  board  has  authorized  charges  ag- 
gregating $393,243  for  depreciation,  which  approximates  the  amount  ex- 
pended during  the  year  for  new  machinery,  extensions  to  buildings  and  gen- 
eral betterments.  This  course  means  the  maintenance  of  the  plant  at  the 
highest  possible  level  as  regards  capacity  and  efficiency,  with  only  a  very 
moderate  Incarease  in  capital  account. 


During  the  period  under  consideration  the  company's  position  in  the 
traction  brake  business  has  been  strengthened  by  the  purchase  of  securities 
of  other  companies  operating  in  the  same  field,  which  accounts  for  the  In- 
crease of  asset  items  including  these  investments.  The  latest  annual  re- 
ports of  the  various  Associated  Companies  show  excellent  results  for  their 
respective  fiscal  years,  and  as  a  whole  the  company's  Interests  are  In  a 
very  gratifying  condition.  In  this  connection  the  American  Brake  Co. 
of  St.  Louis  and  the  Canadian  Westinghouse  Co.,  Limited,  are  deserving 
of  special  mention.  At  its  meeting  of  Sept.  11  1907  the  board  of  directors 
declared  a  regular  dividend  of  2  3^  %  and  an  extra  dividend  of  2  }^  %,  making 
total  cash  dividends  of  20  %  for  the  year.  The  board  furthermore  adopted 
a  resolution  recommending  the  Increase  of  the  capital  stock  from  $11,000,- 
000  to  $14,000,000  and  the  payment  of  a  stock  dividend  of  25  %  therefrom. 
The  approval  of  this  recommendation  at  the  annual  meeting  to  which  It 
will  be  submitted  for  consideration  will  be  followed  by  the  call  for  a  special 
meeting  of  the  stockholders  required  by  law  to  authorize  the  proposed 
Increase. 

INCOME  ACCOUNT. 


Earnings —  1906-07. 

Net  sales ^ $11,230,410/ 

Other  sources j  1 


1905-06. 

$9,744,985 

801.412 


1904-05.  1903-04. 

$7,045,715      $5,082,844 

912,853  857,109 


Total  earnings $11,230,410  $10,546,397 

Expenses — 
Shop  cost  of  product  soldi  $6,985,328    ($5,941,429 
General,   &c.,  expenses./  1       591,857 

Depreciation    393,243  387,361 


$7,958,568      $5,939,953 


Total  expenses $7,378,571 

Net  Income $3,851,839 

Dividends 2,475 ,000 

Rate  of  dividend a(22i:Tc} 


$6,920,647 

$3,625,750 

2,199.295 

(20%) 

$4,229,731 
594,726 
175,332 

$4,999,789 
$2,958,779 
2,198,215 
(20%) 


$3,061,862 

513,912 

26,022 

$3,601,796 

$2,338,157 

2,417,899 

(22  %) 


Balance,  surplus $1,376,839     $1,426,455         $760,564     def$79.742 


a  Includes  2M  %  "special"  dividend  paid  Oct.  10  1906. 


Assets — 

Cash  on  hand 

Accts.&  bills  rcc'e 
Ry .  &  other  secur's 
Stk.  in  assoc'd  cos. 

Patents 

WUmerding  plant- 
Real  estate  

Factory  stores,  In- 
cluding material 


BALANCE  SHEET  JULY  31. 

1907.  1906.       I                                         1907.             1906. 

$  $          1     LlaMlltles —                 S                   S 

1 ,557 ,864     1 ,288 ,452  \  Capital  stock 11 ,000 ,000  1 1 ,000 ,000^ 

4,648,890     4,926,629 1  Rebates,  &c 1,931,039     1,622,878 

2,882,401  2,290,056 1  Depreciation,     re- 

3,512,836     3,105,9521      serve  fund 600,000        525,000' 

2,000,000     2,000.000 1  Surplus 7,477,987     6,101,148. 

2,098,501  2,093,189] 

1,775,000  1,684,0001 

I 

2,533,474  1,860,1481 


Total  .-- -21,009,026 

— V.  83.  p.  625. 


-I 


19,249,026]      Total 21,009,026  19,249,026 


La  Belle  Iron  Works,  Wheeling,  W.  Va. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 
President  Isaac  M.  Scott  says  in  substance: 

Minerals. — The  ore  properties  were  operated  throughout  the  year  with 
satisfactory  results,  both  as  to  output  and  quality  of  product.  The  ore 
from  La  Belle  mine  continues  to  grade  a  good  Bessemer,  rendering  it  ad- 
visable to  dispose  of  it  on  the  market  rather  than  use  it  in  the  company's 
furnaces.  The  Miller  mine  production  shows  an  increase  over  last  year  of 
54%,  and  a  further  increase  this  season  can  be  expected.  Only  a  sample 
cargo  of  ore  was  shipped  from  the  Wacontah  property  last  season;  but  with 
the  opening  of  spring  work  was  pushed  steadily  along,  and  at  the  present 
time  this  mine  is  producing  at  the  rate  of  8,000  tons  per  day,  which  output 
can  be  still  further  increased.  With  the  Miller  and  Wacootah  properties 
producing,  even  on  their  present  basis,  the  soft  ore  requirements  of  our 
Steubenville  furnaces  are  fully  taken  care  of,  thus  putting  us  In  a  very  com- 
fortable position  so  far  as  ore  supply  is  concerned. 

Our  coke  property  In  Fayette  County,  Pa.,  shows  an  increase  of  82% 
over  the  previous  year's  production,  and  the  quality  of  the  product  was 
much  improved,  the  whole  tonnage  being  used  in  the  Steubenville  furnaces 
to  good  advantage.  Our  Steubenville  coal  mines  produced  107.161  tons  of 
coal,  being  practically  the  same  tonnage  as  the  previous  year. 

In  order  that  the  position  of  the  Steubenville  plant  should  be  still  further 
fortified,  our  previous  large  holdings  of  steam  and  furnace  coal  In  Brooke 
County,  W.  Va.,  were  increased  by  the  purchase  of  about  2,500  acres  of 
Upper  Freeport  coal,  thus  giving  us  at  this  point,  in  one  body  and  easily 
accessible  from  the  point  of  consumption,  a  sufficient  acreage  to  supply 
the  coal  requirements  for  an  indefinite  period. 

Manufacturing  Plants. — The  manufacturing  plants  were  operated  con- 
tinuously, with  the  exception  of  such  stoppages  as  were  unavoidable,  the 
principal  interruption  being  caused  by  the  March  flood,  which  compelled 
a  complete  suspension  of  operations  at  the  Steubenville  plant  of  about  one 
week's  duration. 

Pay  Roll,  &c. — During  the  year  there  was  paid  out  In  wages  and  salaries, 
including  those  of  the  subsidiary  companies.  $2,460,297,  the  average  num- 
ber of  employees  being  3,484. 

The  value  of  shipments  for  the  year  aggregated  $12,475,377. 

Plant  Additions. — Believing  a  further  Increase  in  the  company's  finishing 
capacity  to  be  highly  desirable,  the  management  contracted  for,  and  there 
is  now  in  course  of  construction,  one  72-inch  plate  mill,  two  jobbing  mills. 
eight  sheet  mills  and  a  galvanizing  and  pickling  department,  together  with 
the  necessary  handling  and  shipping  facilities.  To  supply  these  new  mills 
will  require  monthly  between  10,000  and  12,000  tons  of  slabs  and  bars, 
thus  finishing  on  the  ground  this  considerable  tonnage  of  the  company's 
output ,  which  It  has  heretofore  been  necessary  to  market  in  a  raw  or  semi- 
finished state. 

In  addition  there  is  now  being  added  to  the  present  equipment  one  basic 
open-hearth  steel  furnace,  which  will  Increase  the  company's  output  of  raw 
steel  over  10%. 

All  of  these  Improvements  should  be  completed  by  the  latter  part  of  the 
calendar  year. 

Funds. — In  line  with  the  action  taken  a  year  ago,  $250,000  has  been  added 
to  the  general  depreciation  fund,  making  $500,000  so  far  set  aside  under 
this  head.  'The  expense  of  all  repairs  and  replacements  made  during  the 
year.  In  order  that  the  manufacturing  plants  might  be  kept  up  to  their 
foi'mer  high  state  of  efficiency,  was  charged  to  operating  costs.  The  con- 
tingent, re-linlng  and  re-building  funds  have  also  been  largely  Increased,  and  It 
is  the  opinion  of  your  board  that  the  appropriations  made  will  fully  cover 
any  contingency  that  will  likely  arise  in  the  near  future  tending  to  affect 
the  valuation  of  either  your  real  or  personal  property. 

General. — Throughout  the  year  there  was  a  well-sustained  demand  for 
the  company's  products,  and  prices  realized  were  in  the  main  remunerative. 

It  Is  difficult  to  forecast  the  coming  year's  bsulness;  but  In  any  event, 
with  the  rounding  out  of  the  company's  plants,  as  will  come  about  with  the 
completion  of  the  improvements  now  under  way,  your  company  will  be  in  a 
better  position  to  successfullyj^compete.^for  its^fuU  share_of^going  business 
than  ever  before. 

RESULTS  FOR   YEARS  ENDING  JUNE  30. 

1906-07.           1905-06.  1904-05. 

Net  profits  for  year. a;$2,457,l47     $1,853,080  $1,186,417 

Interest  on  bonds $150,000            150,000  150,000 

Cash   dividend (8  %)583. 91 6(7  14)516,450  (3)206,580 

Stock  dividend (8%)550,880  

Total  $1,284,796  $666,450         $356,580 

Balance,  surplus  for  year.- $1,172,351      $1,186,629         $829,837 

Add  siu-plus  at  end  of  previous  year. .     2,228,459       1,291,829  461,992 

Total  - $3,400,810      $2,478,459      $1,291,829 

Less  special  depredation 250,000  250,000  

Balance $3,150,810     $2,228,459     $1,291,829 

a;  After  deducting  $178,008  for  following  Items,  viz.:  Provision  for 
exhaustion  of  minerals  and  extinguishment  of  lease  values,  development, 
&c.,  $53,008,  and  provision  for  contingencies,  $125,000.  Um 

As  to  vote  Sept.  12  in  favor  of  a  stock  dividend  (33  1-3%), 

see  V.  85,  p.  287,  534,  656.— Ed. 
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BALANCE  SHEET  JUXE  30. 

1907.  1906.       I                                         1907.  1906. 

Assets-                        $  S          I     LlablHllfs—-                 $  $ 

Property  account.  a9,91li. 220     9,167,403  | Capital  stock 7,4.'!6,600  6,880.000 

Patterns  &  patents         20,000           20,651 1  Bonded  debt 2,500,000  2,500,000 

Prepaid  ore  royal-                   1  jPay-roll  accrued-.       117,751  

ties,  &c \  97,975|Accts.,&c., payable      576,000  776,536 

Insiir.  iinexp.,  &c-          7,72]J  |Dlvidend    payable 

Inventories 2,008,536     1,613.623|      Aug.  1 148,732  137,720 

Bills  receivable,..       138,028  37,911  [Accrued  Interest..         22,400  20,465 

Accts.  receivable  -   1,648,251  1,086,827  |Deprec'n,&c., funds    6888,522  392,779 

Cash  OD  hand  and  | Total  surplus  June 

Inbank 1,102,053        317,509|     30 3,150,810  2,228,459 

.   i 

Tot.  cur.  assets. 14,840,815  12,941,9591     Total  llabUltles.14,840,815  12,941,959 

(I  Includes:  Real  estate,  buildings,  plant,  machinery,  &c.,  at  SteubenvlUe  and 
Wheeling.  $8,311,703;  coal  and  limestone  properties.  .$482,068:  raining  leases, 
$190,000;  machinery  and  equipment  at  mines,  including  cost  of  opening  mines, 
$932,455.  b  Reserve  funds  include:  For  depreciation,  $500,000;  exhaustion  of 
minerals  and  e_\tlngiilshment  of  lease  values,  development,  &e.,  $120,318;  for  re- 
building. &c.,  $100,637;  tor  contingencies.  $167,567.— V.  85,  p.  656,  534. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS 

Alabama   &   Vicksburg   Ry. — Report. — For   year 


June  30: 


ending 


Wet  New       Land     Div'ds  Balance, 

Cligs.        Cars.    Purch'd.  (7  %).  Surplus . 

$80,462    $82,510    S5,106    $?;!,. 500    $97,804 

94,277      65,497     73,500      68,945 


Div.  (6%).  Surplus. 

$304,392        $80,167 

251,385  93,845 

234,742  28,755 

-First  Dividend  on 


Fiscal  Gross  Net 

Year — ■  Earnings.  Earnings. 
1906-07  .-.$1,577,012  $;139.381 
1905-06  ...  1,. ■580,247  302,218 
— V.   85,   p.    158. 

Albany  &  Susquehanna  RR. — Favorable  Decision. — Judge 
Holt  in  the  United  States  Circuit  Court  yesterday,  in  the  suit 
of  the  Aetna  Insurance  Co.,  as  a  stockholder  of  the  Albany  & 
Susquehanna,  against  the  Delaware  &  Hudson  Co.,  decided 
that  the  complainant  is  entitled  to  recover  its  share  of  $23,- 
896  accrued  rental  money  and  of  whatever  sums  were  saved 
by  the  refunding  of  the  bonds  which  matured  April  1  1906. 
The  exact  amount  of  the  savings,  somewhat  over  $1,000,000, 
is  in  dispute,  and  the  Court  suggests  that  a  referee  be  ap- 
pointed to  determine  it.  One  of  the  stockholders'  protective 
committee  says: 

The  decision  against  the  Delaware  &" Hudson  Co.  in  favor  of  stockholders 
in  the  Albany  &  Susquehanna  RR.  isyof  the  most  sweeping  character. 
The  item  of  something  over  $1 ,000,000  of  arrears  which  is  now  awarded  to 
the  holders  of  $3,500,000  of  stock  is  only  a  part  of  the  case.  Besides  this, 
the  Delaware  &  Hudson  Co.  now  comes  under  the  obligation  to  pay  divi- 
dends on  Albany  &  Susquehanna  stock  at  the  rate  of  12  J4  %  a  year  instead 
of  the  9  %  wbich  it  has  been  paying  since  1903  and  7  %  which  it  paid  before 
that  time.  If  capitalized  at  the  oi-dinary  rate  of  return  upon  guaranteed 
stocks,  the  value  of  the  decree  to  the  Susquehanna  Co.  would  be  about 
$4,500,000. 

See  ba.sis  for  claims  of  committee  in  V.  83,  p.  1036,  968. 

American    (Electric)   Railways,   Philadelphia. — Report   of 

Holding  Company. — The  statement  for  the  fiscal  year  ending 

June  30  shows  gross  receipts  of  the   controlled  companies 

$2,855,320,  against  $2,610,277  in  1905-06.     The  results  for 

the  American  Railways  are  as  follows: 

Year —                    Receipts.  Expenses.  Bond  Int. 

1906-07 $527,002  $19,968  $122,535 

1905-00 486,711           19,706  121,775 

1904-05 444,254          58,774  121,983 

— V.  84,  p.  1549. 

Aurora  Elgin  &  Chicago  (Electric)  RR.- 

Common  Stock. — The  directors  have  declared  an  initial  quar- 
terly dividend  of  %%  on  the  $3,100,000  common  stock, 
putting  it  on  a  3%  basis;  also  a  regular  quarterly  dividend  of 
11^%  on  the  $3,100,000  preferred  stock,  both  payable  Oct.  7 
to  holders  of  record  Sept.  25.     Compare  V.  84,  p.  101. 

Bald  Eagle  Valley  RR. — Plan  Operative. — Treasurer  Tat- 
nall  of  the  Pennsylvania  RR.  gives  notice  that  a  satisfactory 
amount  of  the  Bald  Eagle  stock  has  been  deposited  under 
the  offer  of  exchange  of  July  10,  and  that  the  plan  is  there- 
fore declared  operative.  On  and  after  Oct.  1  next,  upon  sur- 
render of  the  negotiable  receipts  issued  to  tha  Bald  Eagle 
Valley  stockholders,  the  Pennsylvania  RR.  Co.  will  be  pre- 
pared to  deliver  3  shares  of  its  stock  and  $50  cash  for  each 
share  of  the  Bald  Eagle  Valley  stock.  CompareV.  85,  p. 
344,  98. 

Baltimore  Terminal  Co. — Bonds. — The  company  has  made 
a  first  mortgage  to  the  Citizens  Savings  &  Trust  Co.,  Cleve- 
land, O.,  as  trustee,  to  secure  not  exceeding  $2,500,000  5% 
gold  bonds  of  $1,000  each,  dated  March  1  1907  and  duo  March 
1  1927,  but  subject  to  call  as  an  entire  issue  at  110  and 
interest  on  March  1  1917  or  March  1  1922.  Of  these  bonds 
$1,250,000  are  outstanding,  guaranteed  principal  and  inter- 
est by  the  Washington  Baltimore  &  Annapolis  Electric  Ry. 
The  mortgage  covers  about  4>^  miles  of  double-track  ter- 
minal road  for  the  Washington  Baltimore  &  Annapoli.-.  Elec- 
tric Ry.,  which  expects  to  begin  operating  between  Nov.  15 
and  Dec.  15  1907.— V.  83,  p.  625. 

Bullfrog  Goldfield  B,R.— Decision—Further  Facts.— Men- 
tion was  made  recently  of  the  decision  of  Judge  Archbald 
in  the  United  States  Circuit  Court  for  the  Eastern  District 
of  Pennsylvania,  upholding  the  agreement  by  which  the 
Tonopah  &  Goldfield  Railroad  Co.  guarantees  $1,250,000 
bonds  of  the  Bullfrog  Goldfield  RR.  in  exchange  for  a 
controlling  stock  interest. 

Condensed  extracts  from  the  decision  of  Judge  Archbald, 
which  was  rendered  Aug.  30,  .say  in  substance: 

This  Is  a  bill  to  prevent  the  consuminatlon  bv  the  defendant  company  of 
a  projected  agreement  by  which  it  Is  proposed  to  guarantee  the  I)onds  of 
the  Goldftckl  &  Bulfrog  RR.  (the  correct  name  is  Rullfrog-Goldfield  RR. — 
Ed.)  to  tlic  amount  of  $1 ,250.000  In  exchange  for  51  %  of  the  capital  stock 
of  that  company  of  the  face  value  of  $637,500.  The  complainant  holds 
22.4  shares  of  stock  of  the  par  vaUie  of  $2,240  out  of  a  total  of  21,500 
shares,  and  stands  alone  In  his  opposition  to  the  agreement,  although  It  Is 
^  1th  R     """  °''  *^°  oth^'i's.  Willie  not  joining  In  the  suit,  are  in  .sympathy 

The  complaint  Is  that  the  Bullfrog  extension  was  so  manifestly  a  paying 
proposition  from  the  start  that  the  directors  should  either  have  seen  to  it 
t,hat  the  company  bulit  the  road  Itself,  or  If  that  was  not  practicable  and  It 


was  to  be  built  by  a  syndicate  in  which  the  directors  were  Interested,  that 
the  Company  should  get  all  the  stock  instead  of  merely  a  half  of  It,  the 
enterprise  being  financed  upon  the  company's  guaranty. 

As  to  the  financing  of  the  project  In  the  Interest  of  the  company,  the 
fact  Is.  as  appears  from  the  evidence,  that  a  number  of  financial  Institutions 
were  approached  In  New  York.  Philadelphia  and  elsewhere,  in  the  effort  to 
do  so.  but  without  success.  It  is  possible  that  the  $350,000  of  treasury 
bonds  were  available  and  could  have  been  marketed.  But  the  road  cost 
nearly  $1,000,000,  and  called  for  cash,  and  the  balance  could  hardly  have 
been  made  up  out  of  the  Income.  The  only  thing  left  was  a  friendly  syndi- 
cate, such  as  was  formed. 

The  exact  proposition  to  the  company  was,  that  tlje  syndicate  would, 
build  and  equip  at  their  own  cost  and  expense  the  extension  from  Goldfield 
to  Bullfrog.  79  miles,  making  it  equal  in  all  respects  to  the  road  operated 
by  the  defendant,  and  when  so  completCQ  equipped  and  paid  for,  without 
any  liens  or  Incumbrances,  excepting  a  first  mortgage  for  $1,250,000  to 
secure  6%  15-year  bonds,  and  capital  stock  of  the  same  amount,  all  of 
which  stock  and  bonds  were  to  be  acquired  by  the  syndicate,  thereupon, 
upon  the  company  undertaking  to  guatantee  the  bonds,  the  .syndicate 
agreed  to  turn  over  51  %  of  the  stock,  reserving  to  themselves  the  benefit 
of  the  balance.  Or,  in  other  words,  without  any  risk,  except  the  con- 
tingent liability  which  is  assumed  by  its  guaranty — the  road  being  all  built 
and  paid  for — for  the  mere  loan  of  its  name,  the  company  was  to  get  stock 
of  the  face  value  of  $637,500,  putting  it  In  control,  the  guaranty  simply 
enabling  the  syndicate  to  float  the  bonds  and  get  back  the  money  which 
they  had  put  into  the  enterprise,  with  whatever  profits  there  might  be 
above  that.  Looking  at  it  practically,  the  fairness  of  this  seems  hardfy 
open  to  question. 

The  complainant  recognizes  that  It  would  be  disastrous  If  the  extension 
to  Bullfrog  Is  not  secured  and  incorporated  into  the  company's  railroad 
system,  and  that  a  guaranty  of  the  bonds  may  be  necessary  to  get  this. 
But  he  wants  all  the  stock  in  exchange,  and  not  simply  a  part  of  It.  He 
seems  to  think  that  not  only  the  directors,  but  their  associates,  can  be  made 
to  talce  all  the  risk  and  forego  any  of  the  benefits,  and  that  he  and  his  fellow 
stockholders,  who  have  advanced  nothing,  and  assumed  no  responsibility, 
are  entitled  to  all  of  them;  and  this  upon  the  principle  that  a  trustee  can 
take  no  advantage  to  himself  out  of  his  position.  There  Is  no  question  of 
the  principle,  but  it  is  not  applicable. 

There  are  several  things  which  stand  in  the  way  of  adopting  his  conten- 
tions. In  the  first  place,  it  Is  to  be  noted  that  there  are  32  members  of 
the  syndicate,  only  10  of  whom,  holding  considerably  less  than  acontroling 
Interest,  are  directors  in  the  defendant  company.  The  bill  aims  to  prevent 
the  carrying  out  of  the  anangement  both  as  to  the  company  and  the 
syndicate,  because  of  the  complicity  of  the  directors,  who  are  charged 
with  having  used  their  position  to  favor  it.  It  may  be  that  the  directors 
are  on  both  sides  of  the  proposed  arrangement,  and  to  a  certain  extent 
are  to  profit  by  It.  but  that  does  not  necessarily  condemn  It.  It  merely 
calls  upon  them  to  justify  it.  Jesup  vs.  Railroad,  43  Fed.,  483.  And 
this  they  have  abundantly  done. 

No  immediate  financing  is  contemplated,  and  the  details 

of  the  $1,250,000  bonds  are  not  available.     Chas.  D.  Barney 

&  Co.,  Philadelphia,  are  interested. — V.  85,  p.  598. 

Central  of  Georgia  Ry. — Certificates  Ready. — The  commit- 
tee representing  dissatisfied  holders  of  second  and  third 
income  bonds  gives  notice  that  engraved  certificates  of  de- 
po.sit  may  be  had  from  the  Central  Trust  Co.  and  the  Man- 
hattan Trust  Co.  in  exchange  for  temporary  receipts  issued 
under  the  protective  agreement  dated  Sept.  6  1907.  Appli- 
cation will  be  made  to  list  the  certificates  on  the  New  York 
Stock  Exchange. 

The  committee  announces  by  advertisement  on  another 
page  that  the  protective  agreement  dated  Sept.  6  1907  has 
become  operative  by  the  depo.sit  of  more  than  the  n  quisite 
number  of  bonds.  The  time  for  deposit  of  the  second  and 
third  incomes  has  been  extended  to  and  including  Sept.  27. 
— V.  85,  p.  653,  599. 

Central  RR.  of  New  Jersey. — Report. — For  the  year  ending 
June  30: 
Fiscal  Gross  Net  Other  Fixed  Dlvid'ds.      Hal., 

Year —         Barnlnqs.      Earniims.       Income.        Chanies.  (8%)  Surp. 

1906-07    S22,772,i568  $10,913,026  $1,785,302  $10,428,122  $2,194,844  $75,973 

1905-06    20,523,031       9,865,855     1,606,565       9,186,515     2,194,424     91,482 

— V.  83,  p.  085. 

Chicago  Burlington  &  Quincy   RR. — Consolidation. — The 

shareholders  will  vote  Nov.  6  on  merging  in  the  company 

the   following  subsidiary   concerns,   all   of   whose   securities 

are  owned  by  it: 

Miles. 
Atchison  &  Nebraska  RR.,  Atchison.  Kan.,  toLincoln,  Neb.,  and  br-.142 

Beaver  Valley  RR.,  Nebraska  State  Line  to  St.  Francis,  Kan 74 

Burlington  &  Colorado  RR.,  Nebraska  State  Line  to  Denver,  Col 175 

Chicago  Nebraska  &  Kansas  RR.,  Odcll.  Neb.,  to  Concordia,  Kan 71 

Cheyenne  &  Burlington  RR.,  Colorado  State  Line  to  Cheyenne, Wye.  29 
Colorado  &  Wyoming  RR.,  Nebraska  State  Line  to  Wyoming  .St.  Line. 145 
Denver  Utah  &  Pacific  RR.,  Denver  to  Utah  June,  and  Burns  June. 

to  Lyons 36> 

Denver  &  Montana  RR. ,  Sterling,  Col. ,  to  Nebraska  State  Line  and  br. .  39 
Kansas  City  &  Omaha,  Stromsburg  to  Alma,  Neb.,  and  McCooI  June. 

to  Fairmont ,  Neb 193 

Lincoln  &  Northwestern  RR.,  Lincoln  to  Columbus,  Neb 74 

Lincoln  &Blaclc  Hills  RR.,  Palmer  to  Sargent,  Neb.,  73  m.:  Central 

City  to  Ericson,  Neb.,  63  m.;  and  Greelev  Centre  to  Bunvell.  Neb. .40.176 
Nebraska  Ry.,  Nemaha  to  York,  Neb.  and  Nebraska  City  Bridge  line. .142 
Nebraska  &  Colorado  RR.,  DeWitt,  Neb.,  to  Colorado  State  Line,  298 

miles  and  branches  to  Oxford,  Chester  and  Superior.  Neb,  13.?  m-.431 
Nebraska  Wyoming  &  Western  RR.,  Alliance,  Neb.,  to  Guernsey,  Wyo., 

129  m..  and  Northport,  Neb.,  to  Colorado  State  Line,  53  m 182 

Omaha   &  Southwestern  RR..   Omaha  to  Orecpolis,   17  m.;  Crete  to 

Beatrice.  Neb.,  .31  m.;  Pappio  to  Gilmore  ,Tunc.,  4  m 53 

Omaha  &  North  Platte  RR.,  Omaha  to  Schuyler,  Neb.,  &c 81 

Oxford  &  Kansas  RR.,  Orleans,  Neb.,  to  Kansas  State  Line 60 

Republican  Valley  &  Wyoming  RR.,  Culbertson  to  Imperial,  Neb 49 

Republican  Valley  Kansas  &  S.  W    RR.,  Republican,  Neb.,  to  Ober- 

lin,  Kan --  78 

This  step  will  change  the  company's  $24,505,000 
Nebraska  extension  4%  bonds  of  1927  from  chiefly  a  collat- 
eral issue  into  a  direct  first  mortgage  loan,  ten  of  the  fore- 
going hnes,  representing  a  total  of  about  1,471  miles  of  road, 
heretofore  covered  by  the  Nebraska  extension  mortgage 
only  through  deposit  in  trust  of  their  $23,494,200  bonds, 
being  brought  under  the  direct  lien  of  the  mortgage,  along 
with  297  miles  already  owned.— V.  85,  p.  599,  39. 

Chicago  City  Ry. — Possible  Acquisition. — See  Chicago 
Railways  below.— V.  85.  p.  529,  39. 

Chicago  Great  Western  Ry. — Omission  of  Preferred  "A" 
Dividend. — Vice-President   Oppenheim   is  quoted  as  saying: 

In  regard  to  the  preferred  "A"  dividend,  the  finance  committee  at  firet 
thought  It  would  declare  the  regular  dividend,  but  later  the  inembci-s 
changed  tlielr  minds,  as  they  did  not  want  to  pay  out  In  a  dividend  money 
that  l;ad  not  been  earned. 

President  A.  B.  Stickncy  is  reported  to  have  said: 
We  will  not  pay  out  In  dividends  what  Is  not  earned.  We  have  earned 
something  on  the  A  stock,  but  not  the  regular  dividend.  The  question  Is 
whether  we  should  pay  anything,  under  the  circumstances.  ■  Even  it  no 
dividend  Is  declared,  the  stockholders  will  have  had  2M  %  this  year. — V.  85 
p.  509,  344. 
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Chicago  General  Ry. — Foreclosure  Sale. — The  property 
will  be  offered  for  sale  at  the  Real  Estate  Board  auction 
rooms  in  Chicago  on  Sept.  30  by  Stillman  B.  Jamieson, 
Master  in  Chancerj'',  in  pursuance  of  a  decree  in  favor  of 
the  Merchants'  Loan  &  Trust  Co.,  trustee.  Upset  price 
SI, 000 ,000.  The  property  was  deeded  some  time  ago  to  the 
Southern  Street  Ry.,  subject  to  the  foreclosure  proceedings 
against  the  Chicago  General  Railway  Co.  See  p.  23  of 
"Street  Railway  Section."— V.  79,  p.  2642. 

Chicago  Indianapolis  &  Louisville  B,y. ^Report. — The  re- 
port for  the  fiscal  year  ending  June  30  shows: 

Year —  Gross.  Net.        Other  Tnc.         Charijcs.        Surplus. 

1906-07. .$5,988,867      51,825.41.5      ?23."i,188      $1,063,577        $995,026 

1905-00 5,921,001         1,983,063        249,475        1,034,901      1,197,637 

Durln?  each  of  the  fiscal  years  there  were  paid  dividends  of  4  %  ($200 ,000) 
on  the  prefencd  stock  and  3%  ($315,000)  on  the  common  stock,  leaving 
balance,  surplus,   of  S4S0,026  in   1906-07,   against   $682,637   in   1905-06 

New   Director. — Lewis   W.    Parker   of   Chicago   has   been 

elected  a  director  to  succeed  Gilbert  B.  Shaw. — V.  84,  p.  101. 

Chicago  Railways. — Notice  to  Holders  of  Old  Securities. — 
The  reorganization  committee  (V.  85,  p.  529,  under  date 
of  Sept.  13,  urges  the  holders  of  securities  in  the  following- 
named  companies — 

West  Ctucasro  Street  RR.  North  Chicago  City  Ry.   Co. 

Chicago  Passenger  Ry.  Co.  Chicago  West  Division  Ry.  Co. 

West  Chicago  Street  RR.  Tunnel  Co.   North  Chicago  Street  RR.  Co. 
Chicago  Union  Traction  Co. 

who  have  not  deposited  their  holdings  under  the   plan  of 

reorganization  and  re-adjustment  approved  by  Judge  Peter 

S.  Grosscup  of  the  L'nited  States  Circuit  Court,  and  Professor 

John  C.  Gray  of  Harvard  University,  in  do  so  immediately  in 

order  to  protect  their  interests.      (Sec  plan  in  V.  85,  p.  529.) 

An  advertis?ment  on  another  page  of  this  issus  says: 

•  Attention  is  called  to  the  fact  that  the  time  for  the  acceptance  of  the 
ordinance  of  Feb.  11  1907  by  tlie  Chicago  Railways  Co.  has  been  extended. 
The  request  for  this  extension  was  presented  and  strongly  supported  by  a 
number  of  the  trast  companies  who  are  trustees  for  mortgages  securing 
bonds  on  the  above-niimed  companies,  or  some  of  them,  and  of  various 
other  financial  institutions  interested  and  thoroughly  acquainted  with  the 
growing  and  imminent  danger  of  large  loss  and  the  crisis  which  confronts 
the  holders  of  the  above  mentioned  securities. 

These  institutions  recommended  to  the  city  authorities  the  granting  of 
the  extension  (to  quote  tlieir  letter):  "In  order  to  enable  bondholders 
and  other  parties  interested  and  concerned  in  the  situation  to  have  a  rea- 
sonable opportunity  of  aiding,  to  the  utmost  extent  of  their  power,  and 
proceeding  with  all  possible  diligence  and  in  the  highest  good  faith,  the 
Chicago  Railways  Co.  to  accept  said  ordinance." 

It  is  provided  in  the  ordinance  granting  the  extension  that  no  further 
extension  be  granted,  but  that  at  the  expiration  of  the  time  named  the 
Mayor  of  the  city  shall  take  possession  of  the  streets  served  by  the  street 
railway  of  the  above  company  and  turn  them  over  to  the  Chicago  City 
Railway  Co.,  and  that  that  company  shall  thereupon  become  vested  with 
all  the  rights  and  privileges  of  the  Chicago  Railways  Co.  under  the  ordinance 
of  Feb.  11  1907. 

The  situation  is  grave  and  self-interest  should  prompt  an  Immediate  and 
hearty  compliance  with  this  notice.  Substantial  amounts  of  each  class  of 
the  securities  involved  have  already  been  deposited  in  acceptance  of  the 
plan.     Compare  V.  83,  p.  633. 

Chicago  Terminal  Transfer  RR. — Plans  for  Joint  Occupa- 
tion.— The  ""Bo-ston  News  Bureau"  of  Sept.  13  said: 

Although  no  official  informalton  on  the  subject  is  forthcoming,  there 
are  good  reasons  to  believe  that  the  plans  for  a  joint  occupation  of  the 
Chicago  Terminal  Transfer  property  by  the  Burlington  and  the  Baltimore 
&  Ohio  are  being  worked  out  satisfactorily  and  with  the  full  approval  of 
ail  the  interests  concerned.  There  is  little  question  that,  when  con- 
ditions are  favorable,  a  bond  issue  of  the  Terminal  company  will  be  brought 
out  to  relieve  the  Baltimore  &  Ohio  of  the  $17,000,000  burden  it  assumed 
In  the  purchase  of  the  Terminal  company's  bonds  to  protect  its  lease. 
— V.  85,  p.  405,  283. 

Cleveland  Akron  &  Columbus  Ry. — Dividend  Rate  In- 
creased.— This  company,  $2,237,500  of  wliose  $4,000,000 
capital  stock  was  acquired  in  1899  by  the  Pennsylvania 
Company,  has  declared  a  semi-annual  dividend  of  2%, 
payable  Sept,  25  to  holders  of  record  Sept.  14,  thus  increasing 
the  annual  rat«  to  4%,  contrasting  with  2%  from  Sept.  1901 
to  Sept.  1905  and  3%  from  March  1906  to  March  1907. 
—V.  85.  p.  215. 

Danville  &  Eastern  Illinois  Ry. — See  Illinois  Traction  Co. 

Detroit  Toledo  &  Ironton  Ry. — Report. — The  results  o 
operations  of  tiie  Detroit  Toledo    &  Ironton  and  the  Ann 
Arbor  separately  and  of  the  joint  operations  of  the  two  com- 
panies for  the  fiscal  year  ending  June  30  compare  as  follows: 

— Dct.Tol.  &  rton Ann  Arbor Total  System 

1907.  1906.  1907.  1906.  1907.  1906. 

$  s  s  s  s  % 

Gross  earns. 2, 11 6, 40 7  1,943,577  2,182,518  2,175,232  4,298,025  4.118  809 
Netincome-  555.015  565,626  794,443  811,816  1,349.458  1.377  443 
Int.  &taxes     026,638       836,567       417,000       381,111    1343,638    1,217,679 

BaI.foryr.df371,623  df270,941   sr377,443  sr430,705        sr5,820   srl59,763 
— V.  84.   p.   569. 

Fitchburg  RR. — Bonds,  &c. — The  shareholders  at  the 
annual  meeting  on  S3pt.  25  will  vote  on  the  following: 

a.  To  rescind  their  vote  passed  at  the  meeting  held  .Jan.  30  1907.  which 
authorized  the  issue  of  $800,000  bonds. 

b.  To  authorize  the  issue  of  $2,900,000  bonds  to  provide  for  the  refunding 
of  bonds  to  the  amount  of  $2,000,000.  maturing  May  1  1908:  to  provide 
means  for  the  construction  of  a  second  track  from  .Johnson vi lie  to  Troy, 
and  for  other  perman?nt  additions  and  improvements  upon  the  property 
under  the  terms  of  the  lease  to  the  Boston  &  Maine  RR. 

c.  To  accept  an  Act  of  the  Legislature  of  Mssachusetts  authorizing  the 
purchase  of  the  evidences  of  indebtedness  and  capital  stock  of  the  Conway 
Klectric  Street  Railway  Co.  approved  May  16  1907,  and  to  authorize  the 
issue  of  preferred  stock  and  bonds  of  this  company  to  an  amount  sufficient 
to  provide  means  /or  payment  for  the  same. — V.  84,  p.  1366. 

Fitchburg  &  Leominster  Street  Ry. — -New  Stock. — The 
Massachusetts  Railroad  Commission  has  sanctioned  an  issue 
of  2,500  additional  shares  of  capital  stock  at  not  less  than 
SllO  per  share  (par  $100)  to  provide  for  floating  debt  in- 
curred for  construction  and  equipment.  This  will  increase 
the  stock  to  .5700,000.— V.  85,  p.  468. 

Illinois  Traction  Co. — Guaranteed  Bonds. — -See  Springfield 
&  Northeastern  Traction  Co.  and  Madison  County  Light  & 
Power  in  V.  85,  p.  655,  656. 

Increrise  of  Stock  hi/  Revorted  Allies.— X.  press  dispatch  from 
Springfield,  111.,  Aug.  16,  .said: 


The  McKlnley  syndicate  hasJlncreasedTthe  capital  stock  of^two  of  Its 
railroads.  A  certificate  was  filed  with  the  Secretary  of  State  to-day  of  an 
Increase  in  the  capital  stock  of  the  sprinqfleU  Bell  Railwav  Co.  from  $5,000 
to  $500,000.  This  company  is  to  construct  a  belt  railroad  from  the  Inter- 
urban's  line  east  of  Springfield,  to  connect  with  theiine  south  of  the  city 
limits,  in  order  that  It  will  not  be  necessary  to  run  express  cars  through 
Springfield.  The  Danville  &  Eastern  Illinois  Tiailwav  Co.  certified  to  an 
Increase  of  capital  stock  from  $5,000  to  $500.0(J0.  This  road  is  to  be  built 
fi-om  Danville  to  Terre  Haute,  Ind. — V.  85,  p.  99. 

lone  &  Eastern  RR. — Receivership. — John  Raggio,  a 
banker  of  Stockton,  Cal.,  was  on  Sept.  10  made  receiver  of 
the  property  on  application  of  the  Union  Trust  Co.  of  San 
Francisco,  the  mortgage  trustee,  interest  on  the  $340,000  (or 
possibly  $360,000)  bonds  being  in  default.  The  road  is  a 
steam  line  extending  from  lone  to  Martell,  Cal.,  12  miles, 
—v.  81,  p.  264. 

Iowa  Central  Ry. — New  Director. — \ 
elected    director,    to    succeed  George 
965,  626. 


C.  Do  an  was  recently 
Crocker.— V    83,    p.- 

See  Joliet   &  Southern 


Fixed  Balance, 
cUarges.Seti.,  surplus 
$255,727^267.076 

243,162        300,748 


Joliet  Plainfield  &  Aurora  RR. 

Traction  Co.  below.— V.  82,  p.  334. 

Joliet  &  Southern  Traction  Co. — Bond  Issue. — This  com- 
pany, which  is  operating  the  Joliet  Plainfield  &  Aurora  RR. 
(.see  page  48  of  "Street  Railway"  Section),  has  made  a  mort- 
gage to  the  American  Trust  &  Savings  Bank  of  Chicago,  as 
trustee,  to  secure  an  issue  of  $1,500,000  5%  gold  bonds  due 
in  series,  the  last  maturing  1942. 

The  new  bonds,  it  is  understood,  will  be  issued  chiefly  to  finance  the  con- 
struction and  equipment  of  new  lines.  Including  those  for  which  the  Fisher 
Construction  Co.  has  the  contract.  The  Traction  Company  has  $1,500,000 
of  authorized  capital  stoelv  and  the  officers  are:  H.  A.  Fisher,  President; 
John  M.  Raymond.  Vice-President;  J.  K.  Newhall,  Secretary:  L.  D.  Fisher, 
Treasurer  and  Chief  Engineer.  Office,  Joliet,  111.  The  officers  of  the 
Construction  Company  are  F.|E.  Fisher,  President,  and  F.  E.  Stoddard, 
Secretary. 

Kanawha  &  Michigan  Ry. — Report. — The  results  for  the 
year  ending  June  30  were: 

Gross       Net  earnings  Other 
Fiscal  Year —  earnlnas.    (over  taxes) .  income 

1906-07 $2,377,662      $515,695      $7,108 

1905-06 2.152,763        536,129        7,781 

From  the  net  Income  as  above  In  1907,  $267,076,  there  was  appropriated 
for  additions  and  improvements  to  road  equipment  $236,722;  equipment 
obligations  paid  out  of  Income  during  current  fiscal  year,  $148,146.  leaving 
balance,  deficit,  charged  to  profit  and  loss,  $117,792. — V.  85,  p.  405. 

Kansas  City  Mexico  &  Orient  Ry. — Town  Site  Company's 
Collateral  Notes. — See  Mexico  &  Orient  Townsite  Co.  under 
"Industrials"  below.— V.  85.  p.  345. 

Lansing  &  Jackson  Ry. — Bonds. — The  following  securities 

were  advertised  to  be  sold  at  auction  on  Sept.  11,  but  they 

were  not  sold,  having,  probably,  been  withdra^vn: 

$350,000  first  mortgage  5%  gold  bonds  dated  May  1  1905,  due  May  1 
1930,  guaranteed,  principal  and  interest,  by  the  Michigan  United  Railway 
Co.  (Nov.  1907  and  subsequent  coupons  attached) ,  togetherwlth  acontract 
of  the  Union  Ti-ust  Co.,  Limited,  Toronto,  Canada,  with  George  G.  Moore, 
to  purchase  said  bonds  on  Feb.  1  1908  at  80%  and  accrued  Interest  after 
Nov.  1  1907.  (The  company,  whose  entire  capital  stock  is  owned  by  the 
Michigan  United  Railways,  has  been  building  an  electric  railway  from 
Jackson  to  Lansing,  37 >i  miles,  of  which,  at  last  accounts,  12  miles  had 
been  completed  and  the  remainder  was  to  be  finished  in  1908.  See  page  52 
of  "Street  Railway"  Section.) 

Louisville  Henderson  &  St.  Louis  Ry. — Directors,  &c. — 
At  the  annual  meeting  on  September  3  1907  Otto  Marx, 
of  Otto  Marx  &  Co.,  bankers  and  brokers,  Birmingham,  Ala., 
and  William  Marshall  Bullitt  were  elected  members  of  the 
board  of  directors,  representing  the  minority  interest.  The 
gross  earnings  for  the  year  ending  June  30  1907  were  $1,061,- 
378,  again.st  .$951,933  for  the  previous  year.— V.  83,  p.  1169. 

Michigan  United  Rys. — Bonds  of  Controlled  Company. — 
See  Lansing  &  Jackson  Ry.  above. — V.  84,  p.  1183. 

New  Orleans  &  Northeastern  RR. — Report. — For  year 
ending  June  30: 

Fiscal  Goss 

Year^  Earnings. 

1906-07- $3,252,148 

1905-06 3,001.977 

From  the  surplus  in  1906-07  a  dividend  of  6%  ($360,000) 
was  paid  Sept.  3  1907,  against  5%  ($300,000)  paid  from  the 
earnings  of  1905-06  on  Dec.  1  last.     V.  85.  p.  160. 

MinneapoHs  St.  Paul  &  Sault  Ste.  Marie  Ry. — Option  to 
Subscribe  to  New  Stock. — In  pursuance  of  resolutions  passed 
at  the  annual  meeting  held  Sept.  17,  increasing  the  capital 
stock  from  $21,000,000  to  $42,000,000,  the  directors  have 
authorized  the  is.sue  forthwith  of  $1,400,000  preferred  and 
$2,800,000  common  stock  of  the  company.  This  stock  to  be 
offered  at  par  to  stockholders  of  record  at  3  p.  m.  Sept.  28. 
The  present  issue  will  be  one  share  of  the  new  for  each  five 
shares  of  the  old  capital  stock,  and  must  be  subscribed  for 
in  the  ratio  of  one  share  of  preferred  to  two  shares  of  common 
stock.  A  circular  stating  the  terms  and  conditions  of  the 
issue  and  subscription,  dates  of  payment,  &c.,  will  be  mailed 
to  the  stockholders  immediately  after  closing  of  the  books 
on  Sept.  28.— V.  85,  p.  160. 

National  RR.  of  Mexico. — Maturing  Notes. — A  majority 
of  the  holders  of  the  5%  notes  maturing  Oct.  1,  having  ac- 
cepted the  terms  for  extension  (.see  "Chronicle,"  Sept.  7, 
page  601),  it  is  announced  by  Speyer  &  Co.  that  the  privi- 
lege is  extended  to  the  26th  inst.— V.  85,  p.  601,  99. 

New  York  Central  &  Hudson  River  RR. — Regular  Dividend 
Declared — Change  in  Dates  for  Closing  of  Books. — -The  direc- 
tors on  Wednesday  declared  a  regular  quarterly  dividend  of 
l}4%,  payable  Oct.  15  on  stock  of  record  Sept.  30.  The 
annual  rate  was  increased  from  5%  to  6%  last  January  and 
some  doubt  has  recently  been  felt  as  to  the  continuance  of 
the  6%  basis. 

There  are  now,  It  Is  understood,  more  than  15.000  sharchoiders  on  the 
New  York  boolcs  (not  counting  some  3,000  foreign  holders) .  and  on  account 
of  the  clerical  work  Involved  In  distributing  dividends  it  w.us  voted  on 
Wednesday  to  close  the  books  for  the  dividend  twenty  days  before  the  date 


Net 

Net 

Land 

Balance, 

Earnings. 

Charges. 

Purchased. 

for  Divs  . 

5805,362 

$367,013 

$700 

$437,649 

773,845 

370,682 

2,063 

401,096 

Sept.  21  1907. 
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of  payment.  I.e..  on  or  about  the  25th  of  March,  .Tune,  September  and 
December,  the  distributions  btin?  made  at  present  on  the  lath  day  of  April, 
July,  October  and  January. — V.   85,  p.   346,  40. 

New  York  New  Haven  &  Hartford  RR. — Boston  &  Maine 

Deal. — Pivsitlcnt  McllcMi  lias  wriltiMi  a  letter  to  tho  Economic 

Club  of   Boston  in  which,   referring    to   the  control  of   the 

Boston  &  Maine,  he  says  in  substance: 

"The  present  position  In  which  this  matter  lies  is  not  unsatisfactory  to  me- 
and  It  is  not  my  desire  it  shall  be  changed  until  my  company  can  control 
the  Boston  &  Maine  with  the  good  will  of  the  public  Interested." 

Mr.  Mellen's  position,  it  isu  nderstood,  is  that  the  block 
of  120,000  shares  or  more  of  B.  &  M.  stock  lield  in  the 
interest  of  the  New  Haven  road  suffices  to  prevent  the 
acquisition  of  the  B.  &  M.  by  antagonistic  interests,  while 
at  the  .same  tmie  leaving  the  management  and  operation 
of  the  two  systems  independent. — V.  85,  p.  654,  469. 

Northwestern  Elevated  RR.,  Chicago. — Report. — The  re- 
sults for  the  3'ear  ending  June  30  were: 

Year —                         Gross.  Net.  Charges.  BaL.sur. 

1906-07 $2,100,316  $1,356,012  $1,008,434  $347  578 

1905-06 1,948,727  1,243,154  962,656  280'498 

1904-05 1,786,414  1,169,786  052,627  217'l59 

—V.  84.  p.  1248. 

Pacific  Traction  Co.  of  Tacoma. — Change  of  Name. — This 
company,  understood  to  be  the  Washington  corporation  and 
not  the  company  incorporated  in  Maine  on  June  11,  has  filed 
a  certificate  of  change  of  name  to  "Pacific  Development  Co." 
Compare  V.  85,  p.  346,  654. 

Philadelphia  Rapid  Transit  Co. — Report — Total  Capital 
Expenditures  to  June  30  1907. — See  "Annual  Report"  on  a 
preceding  page. 

Annual  Meeting. — In  a  .statement  made  at  the  annual 
meeting  on  Sept.  18  President  Parsons  said: 

The  company  has  been  constantly  the  subject  of  suggestion,  criticism 
and  dispute  lor  nearly  a  year  past.  The  wave  of  unrest  and  socialistic 
clamor  which  is  passing  over  the  country  has  hit  the  public  service  corpora- 
tions harder  than  any  other  class.  If  the  company  Is  conducting  Its  busi- 
ness In  a  manner  satisfactory  to  95  %  of  the  public,  that  95  %  is  never  heard 
from,  but  the  5%  dlssatistied  resolves  Itself  Into  committees  suggesting 
Impossible  and  Impracticable  schemes. 

At  the  present  time  the  city  is  in  a  turmoil,  particularly  over  the  fare 
question.  In  twelve  years  the  average  rate  of  fare  has  been  reduced  from 
4.83  cents  to  3.68  cents  per  passenger.  Some  stockholders  aie  Inclined  to 
criticize  this  reduction  and  point  to  the  fact  that,  had  the  old  fare  been  main- 
tained, the  receipts  would  now  be  sufficient  to  wan-ant  a  return  upon  the 
capital  Invested  during  the  last  four  years. 

In  reply  to  queries  President  Pansons,  it  is  stated,  fur- 
nished the  following  information  (in  round  figures): 

Cost  of  elevated  roetd  from  the  portal  at  22d  St.  to  69th  St.,  in- 

clludlng  the  bridge  over  the  Schuylkill  River $3,460,000 

Cost  of  Western  terminal  at  69th  .St.,  the  shops  there,  &c 1,000,000 

Cost  of  the  subway  from  22d  St.  to  15th  St.,  Including  all  sta- 
tions ,    &c 2 ,000 ,000 

Cost  of  the  City  Hall  loop 1,200,000 

Expended  on  the  subway  east  of  the  City  Hall 1,363,000 

Other  cost,  including  cars,  engineering, Delaware  Ave.  elevated, 

&c 1 ,400 ,000 

("Of  this  sum,  $450,000  has  been  spentfor  cars.") 

Cost  of  power  house 1,500,000 

Amount  received  from  the  sale  of  $10,000,000  bonds 9,700,000 

("We  had  to  pay  3%  commission.") 
Money  required  to  complete  the  work  on  elevated  and  subway 

systems 6 ,000 ,000 

"We  have  enough  money  now,"  he  said,  "to  finish  it.".  1 

In  view  of  the  recent  agitation  over  the  question  of  abolish- 
ing free  transfers  and  charging  a  straight  4-cent  fare,  the 
following  is  of  interest: 

Average  Rate  (Cents)  per  Passenger  Received  during  Years  ending  June  30. 

Years 1907.  1906.  1905.  1904.  1903.  1902.  1901.  1900.  1899.  1888.  1897. 

Cents 3.67    3.90    4.01    4.07    4.17    4.28    4.39    4.44    4.54    5.54    4.55 

— V.  85,  p.  655. 

Philippine  Railway. — Offering  of  4%  Bonds  with  Interest 
Unconditionalbf  Guaranteed  by  Philippine  Government  Under 
Act  of  United  State.'^  Congress. — Wm.  Salomon  &  Co.,  25 
Broad  St.,  are  offering  at  95  and  interest  this  company's 
first  mortgage  30-year  4%  sinking  fund  gold  bonds.  In 
consideration  of  the  interest  guaranty  of  the  bonds  and  the 
supervision  of  the  railroad  by  the  Philippine  Government, 
the  United  States  Treasury  Department  will  accept  these 
bonds  as  security  for  deposits  of  public  money  in  national 
banks  on  the  terms  stated  in  the  ruling  of  the  Secretary  of 
the  Treasury.  A  very  full  circular,  with  map,  may  be  had 
from  the  bankers.  See  map  of  .system  on  page  119  of  "Rail- 
way &  Industrial"  Section  and  compare  V.  85,  p.  222. 

Puebia  (Mex,)  Tramway,  Light  &  Power  Co. — Change  in 
Control. — It  is  officially  announced  that  the  control  of  this 
property  has  bocn  purchased  by  a  syndicate  in  London,  Eng. , 
of  which  Sir  Woetman  Pearson  is  head.  The  transaction,  it 
is  said,  involves  the  consolidation  of  the  Anglo-Mexican 
Electric  Co.,  Limited,  with  the  Puebia  Co. 

The  same  interests  arc  more  or  less  identified  with  the 
Mexican  Light  &  Power  Co.,  which  fact,  presumably,  ex- 
plains the  erroneous  report  that  came  to  us  some  months  ago 
that  the  purchase  was  made  by  the  Mexican  Light  &  Power 
Co.      See    V.    84.    p.    1429,    lr>OH. 

Puget  Sound  International  Railway  &  Power  Co. — Lease. 

—This  company,  incorporated  June  5  1907  under  the  laws 
of  the  State  of  Maine,  to  build  an  interurban  electric  railway 
between  St^attle,  Everett  and  Bellingham,  its  capital  stock 
being  $200,000  in  $100  shares,  has  acquired  through  lease 
the  Everett  street  railway,  electric  light  and  water  proper- 
ties recently  purcha.sed  by  the  Stone  &  Webster  intcn-ests  of 
Boston,  in  connection,  it  is  understood,  with  a  plan  for  the 
establishment  of  a  through  electric  line  between  Seattle  and 
Vancou\-er,  B.  C.  The  articles  of  incorporation,  it  is  under- 
stood, permit  an  increase  in  the  share  capital  to  $2,250,000. 
President,  Ernest  W.  Purdy;  Vice-President,  Charles  D.  Wyman;  Secre" 
. 'tYt-  C.'*"  ^-  Todd;  Treasurer,  A.  Stuart  Pratt;  General  Managers,  Stone 
&  Webster. 

u-I^'''-^^"'°"- ~.9'  ^-  '^in^him,  Henry  G.  Bradlee.  ,Tacob  Furth,  .Toslah  F. 
Hili  niom;«  N.  Perldn.,  lOrncsl  W.  Purdy,  Russell  Robb,  W.  A.  Schrlcker. 
Nathiinicl  H.  3tone.  I-Jllot  Wadsworth  and  Charles  D.   Wyman. 


Net  earnings      Other  JRlxed        Balance, 

(over  tax.'s) .     income,  charges.  Ac.    surplus. 

$1,547,031      $82,341      $444,077     $1,185,295 

1,004,273        17,246       467,592  553,927 


Rhode  Island  Securities  Co. — Dissolution. — The  share- 
holders on  Aug.  27  duly  approved  the  proposition  to  dissolve 
the  corporation,  its  assets  having  been  taken  over  bj^  the 
Providence  Securities  Co.,  a  sub.sidiary  of  the  New  "York 
New  Haven  &  Hartford  RR.— V.  85,  p.  349. 

Savannah  Augusta  &  Northern  Ry. — The  following  di- 
rectors have  been  elected: 

William  H.  Lynn  (President),  Allen  A.  Ryan  and  .Judge  Morgan  J. 
O'Brien  of  New  York;  H.  B.  Pope  of  Pittsburgh,  James  M.  Smith,  William 
F.  McCauley,  R.  F.  Donaldson,  J.  A.  Brannen  and  Edward  M.  Rice  of 
Georgia.  Col.  Hlnton  Booth  of  Statesboro,  Ga.,  is  Secretarv.  Compare 
V. 84, p. 1553. 

Southern  Street  Ry.,  Chicago. — See  Chicago  General  Rail- 
ways ab(iV(>. — V.  80.  p.  1059. 

Springfield  (111.)  Belt  Ry.— See  Illinois  Traction  Co.  above. 

Toledo  &  Ohio  Central  Ry  .—Report  .—The  results  for  the 
year  ending  June  30  were: 

Fiscal  Gross 

Year —  earnings. 

1906-07 $4,866,661 

1905-06 4,072,163 

From  surplus  as  above  in  1906-07  there  was  appropriated 
for  additions  and  improvements  during  the  year  $366,271; 
equipment  trust  obhgations,  $260,494;  and  special  equip- 
ment and  betterment  loan  paid  out  of  income  during  the 
year,  $200,000,  leaving  a  balance  of  $358,530.— V.  83,  p.  749. 

Tonopah  &  Goldfield  RR. — Agreement  Upheld. — See  Bull- 
frog Goldlield  RR.  above.— V.  85,  p.  601. 

Vancouver  Victoria  &  Eastern  Railway  &  Navigation  Co. 

— Proposed  Purchases. — The   shareholders  will  meet  at  the 

company's  office  in  the  City  of  Vancouver  for  the  purposes: 

(a)  Of  considering  and,  if  deemed  advisable,  of  approving  of  an  agree- 
ment for  the  purchase  of  all  of  that  portion  of  the  railway  and  undertaking 
of  the  Vancouver  Westminster  &  Yukon  Railway  Co.,  consisting  of  its  lines 
of  the  railway  In  the  city  of  Vancouver,  and  from  the  city  of  Vancouver 
to  the  city  of  New  Westminster  and  In  the  city  of  New  Westminster,  and 
all  lines  of  railway  connecting  It  with  the  bridge  over  the  Fraser  River  at 
New  Westminster,  (b)  And  also  for  approving  the  purchase  of  all  that 
portion  of  the  railway  of  the  Victoria  Terminal  Railway  &  Ferry  Co. ,  known 
as  the  "third  section,"  and  extending  from  the  mouth  of  the  Fraser  River 
at  Port  Guichon  In  an  easterly  direction  through  the  districts  of  Delta  and 
Surrey  to  a  connection  with  the  New  Westminster  .Southern  Railway  Com- 
pany's railway  at  Cloverdale,  and  also  all  that  line  of  railway  extending 
from  a  point  on  the  line  of  the  said  the  "third  section"  near  Mud  Bay 
southeasterly  to  a  point  on  the  International  Boundary  Line  In  Blaine, 
and  connecting  there  with  the  Seattl"  &  Montana  RR.,  together  with  all 
terminals,  rolling  stock,  rights,  &c. — V.  83    p.  1230;  V.  81.  p.  669. 


Vicksburg  Shreveport  &  Pacific  Ry.- 

ending  Juno  30: 


-Report. — For  j-ear 


Fiscal 

Gross 

Net 

Charges 

Year— 

Earnings. 

Earnings. 

(Net) . 

1906-07- 

.._$1, 643,034 

5311,157 

$157,484 

1905-06. 

-._    1.302,225 

263,828 

156,411 

—v.  85, 

p.  162. 

Pref.Die.  Balance, 

(5  %) .  Surplus. 

$107,140  $46,533 

107,140  276 

Virginia  Air  Line  Ry. — Bond  Issue. — A  mortgage  has  been 
filed  to  the  Franklin  Trust  Co.  of  New  York,  as  trustee,  to 
secure  an  issue  of  $900,000  5%  bonds,  dated  May  1  1907 
and  due  May  1  1952,  issuable  at  $30,000  per  mile  on  road 
ballasted  and  ready  for  operation.  Interest  payable  Nov.  1 
and  May  1  at  office  of  trustee.  The  road  is  under  construc- 
tion from  Lindsay,  Va.,  on  the  main  line  of  the  Chesapeake 
&  Ohio  Ry.,  to  Upper  Bremo,  on  the  James  River  Division, 
about  30  miles.  The  company  was  incorporated  in  Virginia 
in  April  1906  with  nominal  ($25,000)  capital  stock,  since 
increased  to  $400,000  common  and  $100,000  preferred,  the 
directors  being — 

T.  O.  Troy  of  Amherst.  Va.,  President;  J.  M.  Robertson  of  Charlottes- 
ville, Secretary;  C.  W.  Allen  of  Charlottesville,  S.  S.  Hopkins  of  Waynes- 
boro, Felix  Lltterman  and  C.  H.  Walker  of  Charlottesville,  and  S.  Tucker 
of  Amherst . 

A  press  dispatch  on  Sept.  11  1907  said: 

Nine  or  ten  contractors  are  now  engaged  in  iiuilding  the  road  through 
Fluvanna  County.  The  roadbed  has  practically  been  completed  from 
Lindsay  to  Palmyra,  about  a  third  of  the  entire  length,  and  track-laying 
will  begin  without  delay.  It  is  thought  that  trains  will  be  running  into 
Palmyra  from  the  North  by  Dec.  1.  South  of  Palmyra  large  forces  of  men 
arc  working  all  along  the  line.  There  is  some  rough  work  yet  to  be  done, 
but  those  who  appear  to  be  Informed  say  the  entire  road  will  be  completed 
by  May  1  if  the  winter  is  a  fairly  open  one. 

Wabash  RR. — New  Equipment  Notes  Offered. — The  First 
National  Bank  of  Chicago  is  offering  at  prices  to  net  6%  to 
the  investor  $931,000  5%  equipment  notes  dated  Oct.  1  1907 
(denominations  $1,000  each),  due  semi-annuallv  thereafter 
to  Oct.  1  1914,  $66,000  on  each  April  1  and  $67,000  each 
Oct.  1.  The  notes  arc  secui'ed  on  equipment  costing  $1,- 
163,280,  of  which  $232,658,  or  20%,  was  paid  in  cash,  the 
remainder,  $931,000,  being  represented  by  the  equipment 
notes.— V.  85,  p.  285,  42. 

Washington  Baltimore  &  Annapolis  Electric  Ry. — Guaran- 
teed Bonds. — See  Baltimore  Terminal  Co.  above. — V.  84, 
p.  997.;    V.  85,  p.  470. 

Washington  County  (Me.)  Ry. — Report. — The  results  for 
the  year  ending  June  30  were: 

Year—  Gross.  Net.        0th.  Inc     Interest.        Tazfs.    BaL.def 

1906-07 $416,775         $110,680  $150         $88,311         $2,401         $20,118 

1905-06 417,728  58,730        1,231  87,500  2,275  29,807 

Operating  expenses  in  1905-06  include  $43,799  cxix^nded 
for  SI.  Croix  Division  stock.  --V.  83,  p.  627. 

Washington  Frederick  &  Gettysburg  (Electric  i  Ry.— Bond 
I.'isue. — This  company  on  May  6  1907  filed  a  mortgage  to  the 
Baltimore  Trust  &  Guarantee  Co.  of  Baltimore,  trustee,  to 
secure  an  issue  of  $400,000  first  mortgage  5%  gold  bonds 
covering  the  proposed  railway  from  the  District  of  Columbia 
line  to  the  Pcninsylvania  line  just  above  Emmitsburg.  These 
bonds  are  dated  May  1  1907  and  will  mature  May  1  1937, 
but  are  subject  to  call  on  any  interest  date  at  105  and  interest 
on  60  days'  notice.  Interest  payable  Nov.  1  and  May  1  at 
office  of  trustee.     Denominations  $100,   3500  and  $1,000. 
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The  authorized  capital  stock  is  81,000,000;  par  of  shares  $50. 
There  is  now  outstanding  SI 50 .000  stock,  but  none  of  the 
bonds.     The  "Baltimore  Sun"  of  Maj^  7  said: 

This  Issue  of  bonds  will  be  used  in  connection  with  the  stociv  subscrip- 
tions to  build  and  equip  about  25  miles  of  road  now  under  construction 
from  Frederick  to  Emmitsburg-  by  Thunnont.  This  road  is  beiner  constructed 
standard  araug-e  throuurhout  and"  its  charter  permits  either  steam  or  el^c- 
tricity.  The  railroad  traverses  one  of  the  most  picturesque  and  fertile 
sections  of  Frcdericlt  County,  passing  through  the  well-Unown  Monocacy 
Valley.  Six  miles  of  the  road  has  been  srraded  and  made  ready  for  the 
traclj.  That  portion  of  the  road  between  Frederielc  and  Lewistown  will 
be  in  operation  about  Au^.  1 .  The  line  between  Frederick  and  Thurmont 
win  be  completed  bv  the  middle  of  November. 

[The  directors  are:  D.  Columhus  Kemp.  President;  Dr.  Franklin 
Buchanan  Smith,  Treasurer;  Gen.  Victor  L.  Bausrhman,  C.  Wertheimer, 
.Tudire  -Motter,  Dr.  Thomas  Miller,  D.  C.  Winebrenner  and  Dr.  Phaney,  of 
Frederick,  Aid.;  William  H.  Ramsburg,  Charles  Ramsburg  and  Alexander 
Ramsburg,  of  Lewistown;  John  Stoner  of  Thurmont;  D.  Annan  of  Emmits- 
burg.    Charles  0.  Waters  is  Secretary. — Ed.]. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Amalgamatsd  Copper  Co. — Further  Fall  in  Price  of  Copper 
— Reduction  in  Output. — The  price  of  electrolytic  copper  was 
on  Sept.  17  reduced  on  the  New  York  Metal  Exchange 
cents  bid.  On  the  same  daj^  the  dii-ectors  of  all  this  com- 
company's  subsidiaries  authorized  a  curtailment  in  produc- 
tion to  an  extent'  necessary  to  meet  the  overstocked  condi- 
tion of  the  market.  The  Cole-Ryan  companies,  including 
the  North  Butte,  the  Butte  Coalition  and  the  Greene- 
Cananea,  it  is  said,  have  also  determined  upon  a  50%  reduc- 
tion in  their  output,  and  other  companies  are  taking  ,similar 
action. — V.  85,  p.  655,  162. 

American  Agricultural  Chemical  Co. — New  Directors. — 
A.  B.  Hepburn  and  W.  J.  Brennan  have  been  elected  direc- 
tors to  succeed  W.  H.  Burtenshaw  and  W.  C.  Noyes,  who 
resigned. — -V.  85,  p.  403. 

American  Sewer  Pipe  Co. — Dividend  Reduced. — A  quar- 
terl}''  dividend  of  3^  of  1%  has  been  declared  on  the  stock 
payable  Oct.  1  to  holders  of  record  Sept.  21,  comparing  with 
'K  of  1%  quarterly  paid  from  July  1904  to  July  1907,  in- 
clusive.    The  directors  issued  the  following  statement: 

In  order  to  carry  out  the  policy  adopted  by  the  board  of  directors  some 
months  since,  having  for  its  object  the  retirement  of  a  portion  of  the  capital 
stock  of  the  company,  It  is  believed  the  interests  of  the  stockholders  will  be 
best  conserved  by  a  dividend  of  50  cents  per  sliare  at  this  time. 

The  company,  it  is  said,  has  purchased  since  February 
last  in  the  open  market  about  $500,000  of  its  stock  and 
intends  to  acquire  an  additional  $305,000,  reducing  the 
amount  outstanding  to  $7,000,000.— V.  84,  p.  692. 

American  Steel  Foundries. — Report. — See  "Annual  Re- 
ports "  on  a  preceding  page. 

Dividend  Prospects,  Proxies,  &c. — Swartwout  &  Appen- 
zellar,  40-42-44  Pine  St.,  New  York,  in  a  circular  say: 

The  result  of  the  year's  operations  is  in  every  respect  gratifying,  and  the 
management  is  to  be  congratulated.  Our  previous  estimates  as  to  net 
earnings  have  been  borne  out,  and  we  are  more  than  ever  convinced  that 
the  company  is  in  a  position  immediately  to  begin  the  payment  of  the  full 
«  %  dividend  on  the  preferred  stock.  Cash  on  hand  on  July  31  amounted 
to  over  $770,000,  and  the  worldng  capital  was  shown  to  be  in  excess  of 
35,000,000,  with  the  company  owing  nothing  for  borrowed  money. 

If  any  criticism  of  the  statenient  might  be  made.  It  would  be  that  too 
■generous  charges  were  made  during  the  year  and  included  in  manufacturing 
cost.  One  item  alone  of  $974,190  was  charged  to  maintenance,  &c.,  out 
of  manufacturing  costs,  although  liberal  provision  for  depreciation  had  been 
separately  taiien  care  of.  Attention  might  also  be  called  to  the  fact  that 
of  the  small  bond  issue  of  $3,500,000  put  out  two  years  ago,  the  company 
has  already  purchased  and  holds  in  its  treasury  $741,121. 
•  Mr.  Kelley's  own  recommendation  in  his  report  that  dividends  be  begun, 
and  personal  assuranceslwhich  we  have  had  as  to  the  general  opinion  now 
held  by  the  board  regarding  such  payment,  satisfy  us  that  an  Initial  dividend 
at  the  rate  of  6  %  on  the  preferred  will  be  declared  at  the  October  meeting 
of  the  board  of  directors,  distributing  earnings  of  the  present  quarter  which 
began  August  1.  We,  however,  are  still  soliciting  the  proxies  of  the  stock- 
holders, believing  that  their  best  interests  can  be  served  by  our  representa- 
tion at  the  stockholders'  meeting  which  is  held  on  Oct.  1. — V.  85,  p.  602,  533 

American  Telephone  &  Telegraph  Co. — Earnings. — For 
the  nine  months  ending  Sept.  30  (1907  partly  estimated),  as 
reported  at  directors'  meeting  on  Sept.  18. 

Nine  Mos.  ending  Sept.  30.  1907.  1906.  Inc. 

Balance  for  dividends $10,960,000  $9,575,000  $1,385,000 

Three  quarterly  dividends  ...(6  %) 7, 893, 000  (5^)7,564,000  329,000 


Surplus    $3,067,000  $2,011,000  $1,056,000 

Note. — In  June  last  the  shareholders  subscribed  for  about  $20,000,000 
new  stock  (subscriptions  payable  50  %  July  25  and  50  %  Oct. 25) ,  increasing 
the  share  capital  as  of  October  next  from  $131,551,000  to  about  $151,500,- 
000. — v.  85,  p.   602,  533. 

Bethlehem  Steel  Corporation. — Notes  Issued  by  Controlled 
Concern. — This  companj'',*  sub.sidiary,  the  Harlan  &  Hollings- 
worth  Corporation  of  Wilmington,  Del.,  has  made  an  issue 
of  6%  short  term  coupon  notes  .secured  by  deposit  of  notes  of 
the  Bethlehem  Steel  Corporation  and  also  by  the  indor.se- 
ment  of  Charles  M.  Schwab,  President  of  that  company.  The 
new  securities,  it  is  stated,  are  being  offered  on  the  Street 
at  98.— V.  85,  p.  470. 

(A.)  Booth  &  Co.,  Chicago. — New  Stock. — The  share- 
holders, it  is  stated,  will  vote  Oct.  10  on  authorizing  an  in- 
crease of  $1,000,000  in  the  preferred  stock,  the  new  stock  to 
be  offered  to  shareholders  at  par.  The  common  stock 
amounts  to  $3,000,000,  and  with  this  increase  the  preferred 
stock  (8%  cumulative)  will  be  $3,500,000.  Compare  V.  83, 
p.   33. 

Boston  Steamship  Co. ^Report. — For  years  ending  Julv  31: 

1907.  1906.  1905.  1904. 

Net     profits      (as    reported    from 

Boston)      S987  $5,645  $21,000  $125,592 

The  balance  sheet  of  July  31  shows:  Prof,  stock.  $755,000;  com.  stock, 

$755,000;  1st  mtge.    5s,  $571,000;  notes  payable,  $635,000. — V.  83,  p.  689. 

Chicago  Edison  Co. — Consolidation  Completed. — The  share- 
holders of  the  Chicago  Edison  Co.  and  the  Commonwealth 
Electric  Co.  on  Sept.  16  unanimously  adopted  the  plan  of 
consolidation  (V.  85,  p.  162),  and  on  Sept.  17  the  consoli- 
dat<>d  company,  the  Commonwealth-Edison  Co.,  was  or- 
ganized with  .$30,000 ,000  capital  .stock  in  .shares  of  $100  each. 
One  change  was  made|;in  the  plan,  it  having  been  found  pos- 


sible to  avoid  the  issuance  of  trustees'  certificates  in  exchange 
for  Commonwealth  Company  stock,  and  to  issue  at  once  the 
regular  stock  certificates  of  the  consohdated  company  there- 
for. Subscribers  for  the  additional  Edison  stock  (V.  85, 
p.  162)  also  will  be  permitted  to  paj-  in  advance  the  deferred 
subscription  installments,  receiving  regular  .stock  certificates 
of  the  consolidated  compan}'  on  account  of  the  subscriptions 
when  fullj^  paid.     The  directors  of  the  new  company  are: 

Henry  A.  Blair,  Edward  L.  Brewster,  Joseph  Leiter,  Robert  T.  Lincoln, 
John  J.  Mitchell,  Ersklne  M.  Phelps,  A.  A.  Sprague,  Lambert  Tree  and 
Samuel  Insuil. — V.  85,  p.  162,  43. 

Commonwealth-Edison  Co.,  Chicago. — Consolidated  Com- 
pany.— See  Chicago  Edi.son  Co.  above. 

Commonwealth  Electric  Co.,  Chicago. — Consolidation 
Effected.— See  Chicago  EdLson  Co.  above.— V.  85,  p.  163. 

Consumers'  Gas  Co.  of  Toronto. — Stock  at  Auction. — The 
companjr  will  put  up  at  auction  at  68  King  Street  east,' 
Toronto,  on  Dec.  12,  $450,000  stock.  This  will  increase  the 
amount  outstanding  to  $3,250,000.— V.  84,  p.  1430. 

Diamond  Match  Co. — New  Vice-President. — A.  M.  Mow- 
ray,  for  several  years  identified  with  the  company,  has  been 
elected  Vice-President,  to  succeed  Russell  Hawkins,  who  re- 
signed.—V.  85,  p.  163. 

Dominion  Coal  Co. — Decision  on  Contract  with  Steel  Co. — 
Judge  Longley  at  Sydney,  Nova  Scotia,  on  Sept.  16  handed 
down  a  decision  favorable  to  the  coal  company  in  the  pending 
controversy  over  the  contract  of  Oct.  20  1903,  expiring  1992, 
providing  for  a  supply  of  coal  to  the  Domfnion  Iron  &  Steel 
Co.  at  $1  24  a  ton,  with  4  cents  per  ton  for  the  use  of  the 
cars.  The  contract  provided  that  the  steel  company  should 
not  demand  more  coal  than  was  necessary  for  the  operation 
of  four  blast  furnaces  and  the  conversion  of  the  product  into 
various  forms  of  steel  manufacture,  the  coal  to  contain  a 
sufficiently  small  percentage  of  sulphur  and  ash  to  make  it 
conform  to  the  necessary  conditions  of  iron  and  .steel  pro- 
duction. The  Steel  Company  notified  the  Coal  Company 
that  it  would  require  80,000  tons  a  month,  beginning  April  1 

1906,  when  the  third  blast  furnace  was  placed  in  oper- 
tion.  An  appeal  will  be  taken  to  the  full  bench  of  the 
Supreme  Court  of  Nova  Scotia,  which  meets  Nov.  19,  and 
thereafter,  if  necessary,  to  the  Privy  Council  at  London, 
England. 

The  Court  makes  the  following  findings: 

1.  As  to  the  failure  to  supply  sufficient  coal  during  August,  September 
and  October  1907,  I  think  a  referee  should  be  appointed  who  should  ascer- 
tain how  much  coal  it  was  necessary  for  the  steel  company  to  purchase  in 
these  three  months  to  operate  their  works,  and  the  cost  of  such  coal  de- 
livered at  their  works,  and  the  difference  between  such  cost  and  the  con- 
tract price  ($1  24)  should  be  paid  by  the  coal  company  to  the  steel  com- 
pany. The  referee  should  also  inquire  into  the  question  of  any  damages 
which  the  steel  company  sustained  by  reason  of  non-delivery  of  sufficient 
coal  apart  from  the  additional  cost  of  coal. 

2.  The  referee  should  also  inquire  into  the  cost  of  coal  obtained  by  the 
steel  company  since  Nov.  1  1906  overand  above  the  contract  price  ($1  24)  , 
and  all  sums  so  paid  in  excess  of  $1  24  should  be  repaid  by  the  coalcom- 
pany  to  the  steel  company. 

3.  In  November  1906,  in  consequence  of  failure  of  the  coal  company  to 
deliver  to  the  steel  company  sufficient  coal  suitable  for  the  operation  of  its 
works,  the  works  were  suspended.  The  referee  should  ascertain  the  actual 
loss  and  damage  which  the  steel  company  sustained  by  this  temporary  sus- 
pension of  work.  I  think  the  contract  of  Oct.  20  1903  is  still  in  operation, 
and  in  my  judgment  the  best,  indeed  the  only  true  remedy  in  this  case,  is 
the  issuing  of  a  decree  requiring  the  coal  company  to  perform  the  terms 
of  agreement.  I  am  not  unaware  of  the  difficulties  which  such  a  course 
might  possibly  involve,  but  I  thinlc  the  Court  has  ample  power  to  enforce 
such  a  decree  by  the  appointment  of  a  receiver,  if  any  attempt  was  made  to 
evade  performance.  To  award  damages  for  a  period  so  long  as  the  term 
during  which  this  contract  is  to  be  in  force  seems  to  me  an  undesirable 
remedy  from  every  point  of  view. 

I  therefore  direct  that  after  the  damages  sustained  up  to  the  date  of 
the  reference  are  determined  by  the  referee,  an  order  pass  requiring  the 
coal  company  to  pay  such  damages,  and  thereafter  to  specifically  carry  out 
the  terms  of  the  contract  according  to  the  true  tenor  thereof . — V.  84,  p.  628. 

Dominion  Iron  &  Steel  Co. — Favorable  Decision  on  Coal 
Contract. — See  Dominion  Coal  Co.  above. — V.  85,  p.  102,  43. 

Edison  Electric  Illuminating  Co.  of  Boston. — Report. — 
We  have  received  the  following  official  comparison  for  the 
fiscal  years  ending  June  30  1906  and  1907: 

Gross.  Net.      OtIi.Inc.  Interest.       Dividends.      Bal.,  sur. 

Year.  $  $  $  $  $  $ 

1906-07 4,030,621    1,450,903   41,340    102,417    (11  %)1,304,283      85,603 

1905-06 3,780,911    1,370,426   49,257      78,966    (10  %)1,148,810   191  907 

— V.  85,  p.  43. 

Gulf  Compress  Co. — Injunctions. — Chancellor  J.  S.  Hicks 
at  Vicksburg,  Miss.,  on  Sept.  14,  in  a  .suit  filed  by  District 
Attorney  Jas.  D.  Thames  of  the  Ninth  District,  charging 
violation  of  the  State  anti-trust  laws,  granted  an  injunction 
prohibiting  the  defendant  from  doing  business  in  Mississippi. 

The  company  Is  organized  under  the  laws  of  Tennessee  and  operates 
under  lease,  other  contract  or  ownership,  compresses  for  the  compressing 
of  cotton  in  bales  and  weighing  and  storing  cotton,  located  in  Mississippi, 
as  follows:  One  at  Newton,  2  at  Clarksdale,  1  at  Port^Gibson,  1  at  Jackson. 
2  at  Meridian.  1  at  Corinth,  1  at  Tupelo,  1  at  New  Albany,  1  at  Greenville, 
1  at  West  Point,  1  at  Columbus  and  1  at  Vicksburg.  Penalties  under  Sec- 
tion 5004  of  the  Mississippi  Code  of  1906  are  asked  for,  amounting  to 
$1,825,000,  or  365  violations  at  $5,000  each,  from  Sept.  1  1906  to  Sept.  1 

1907.  The  application  for  a  receiver  was  to  be  decided  this  week. 

Harbison-Walker  Refractories  Co.,  Pittsburgh. — FirsC  Div- 
idend on  Common  Stock. — The  directors  on  Sept.  17  declared 
a  first  (quarterly)  dividend  of  one-half  of  1%  on  the  $18,- 
000,000  common  stock,  payable  Oct.  1  to  stock  of  record 
Sept.  20.     The  "Pittsburgh  Gazette"  of  Sept.   14  said: 

The  requirements  of  the  Harbison-Walker  common  dividend  at  the  rate 
of  2  %  will  be  $360,000  a  year,  there  being  $18,000,000  of  the  stock  au- 
thorized and  outstanding.  The  fiscal  year  ends  with  the  current  month. 
In  the  previous  fiscal  year,  after  providing  for  interest  on  bonds  and  the 
full  dividend  on  the  prefeiTed  stock,  there  was  a  surplus  of  $777,995,  which 
increased  the  total  surplus  to  $2,016,000.  The  company  also  retired 
$175,000  bonds  during  the  fiscal  year  and  In  November  last  paid  off  the 
deferred  dividends  on  the  preferred  stock,  amounting  to  $2  50  a  share. 
Compare  V.  83.  p.  1227,  1232. 

Harlan  &  Hollingsworth  Corporation,  Wilmington,  Del.— 
Offering  of  Guaranteed  Notes.^Sce  Bethlehem  Steel  Corpora- 
tion above. 

International  Mercantile  Marine  Co. — Rates  Further  Re- 
duced.— This  company  on  Sept.  17  announced  the  following 
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reduction  in  rates,  effective  both  east  and  west  bound,  on 
and  after  Nov.  1: 

Express  service  by  White  Star  Line  to  Southampton,  on  the  Atiriatic 
from  S85  to  iSOl'  50;  Oceanic,  from  $90  to  $67  50;  on  the  Majestic  and  Teu- 
tonic, from  $75  to  $52  50.  On  the  Liverpool  route  the  fares  will  be  reduced 
from  $80  to  $57  50  on  the  Baltic,  Cedrlc  and  Celtic,  and  from  $55  to  $50  on 
the  Aralilc. 

American  Line  to  Southampton ,  from  $75  to  $52  50. 

Atlantic  Transport  Line  from  New  York  to  London:  Minnehaha,  Minne- 
tonka  and  Minneapolis,  from  $65  to  $50,  and  on  the  Mesaba  from  $55  to 
§50.— V.  85,  p.  656. 

Knickerbocker  Ice  Co.,  Chicago. — Settlement  with  Minority 
Stockholders. — The  Thomas  interests,  who  some  months  ago 
organized  the  Western  Ice  Co.  to  take  over  the  control,  or 
the  property,  of  the  Knickerbocker  Ice  Co.  (per  plan  in  V. 
83,  p.  1527)  has  reached  an  agreement  with  the  protective 
committee  (J.  N.  Wallace,  Chairman,  54  Wall  Street,  New 
York),  under  wliich  the  minoritj^  stockholders  who  signed 
the  protective  agreement  (and  these  only)  are  given  until 
Sept.  27  to  deposit  their  holdings  with  the  Central  Trust  Co., 
New  York,  for  payment' in  cash  and  6%  notes  on  the  basis  of 
95%  for  the  preferred  and  66%  for  the  common.  A  circular 
says   in    substance: 

Under  the  agreement  there  Is  to  be  paid  to  the  Central  Tnist  Co.  in  cash 
$40,000  to  be  divided  pro  rata  among-  the  preferred  stockholders  and 
510,000  to  be  divided  among  the  common  stockholders.  The  balance  of 
the  purchase  price  is  to  be  paid  in  installments  extending  until  1912,  the 
Messrs.  Thomas  giving  notes  to  cover  the  deferred  payments.  The  purchase 
price  agreed  upon  is  95  for  the  preferred  stock,  including  5%  to  cover 
accumulated  dividends,  and  66  for  the  common  stock.  Including  2  %  repre- 
senting accumulated  earnings.  It  is  provided  that  the  purchase  price  left 
after  the  payment  of  the  first  cash  installment  shall  be  paid  as  follows: 
10  %  on  Feb.  1  and  10%  on  Aug.  1  next,  and  thereafter  20%  annually 
from  Feb.  1909  to  Feb.  1912. 

The  defeiTed  payments  of  the  purchase  price  will  bear  interest  from 
Oct.  1  1907  at  6  %  per  annum,  payable  semi-annually  on  Feb.  1  and  Aug.  1 . 
The  Messrs.  Thomas  are  given  the  right  upon  ten  days'  notice  to  anticipate 
the  payment  of  any  one  or  more  of  the  deferred  installments.  All  payments 
are  to  be  made  in  gold  coin  at  the  Central  Trust  Co.  The  deferred  pay- 
ments are  to  be  represented  by  the  joint  and  several  promissory  notes  of 
E.  R.  Thomas  and  O.  F.  Thomas,  and  are  to  be  issued  under  a  trust  agree- 
ment to  be  given  by  them  to  the  Central  Tiiist  Co.  as  ti-ustee. 

All  shares  of  stock  participating  in  said  sale  will  be  deposited  with  the 
trustee  under  said  agreement  as  security  for  the  payment  of  the  defened 
Installments  and  the  observance  by  Messrs.  Thomas  of  the  covenants  in 
said  agreement.  Suitable  certificates  will  be  issued  to  the  stockholders  par- 
ticipating in  said  sale,  one  series  to  the  holders  of  preferred  and  the  other 
series  to  the  holders  of  common  stock.  The  certificates  issued  to  preferred 
stockholders  will  have  the  prior  right  to  the  security  of  the  preferred  stock 
held  under  said  agreement  and  a  subsequent  right  to  the  security  of  the 
common  stock  so  held.  The  certificates  issued  to  common  stockholders 
will  have  the  prior  right  to  the  security  of  the"  common  stock  held  under 
said  agreement  and  a  subsequent  right  to  the  security  of  the  preferred 
stock  so  held. 

The  purchasers  may  from  time  to  time  withdraw  stock  to  the  amount 
of  the  cash  payments  made  by  them,  the  price  of  the  stocks  for  such  with- 
drawal to  be  95  for  the  preferred  and  66  for  the  common,  which  are  the 
purchase  prices  agreed  upon.  The  depositing  stockholders  will  have  no 
expenses  to  meet,  as  the  Thomases  have  agreed  to  provide  for  the  expenses 
and  the  remuneration  of  the  minority  committee. 

Until  all  deferred  Installments  of  said  purchase  price  are  paidin  full, the 
trustee  thereunder  wSI  have  the  right  from  time  to  time  to  designate  two 
persons,  whom  Messrs.  Thomas  agee  to  qualify  and  elect  as  directors  of 
the  Kniclierbocker  Co. 

The  protective  agreement  having  served  its  purpose,  the  committee  de- 
clares that  said  protective  agreement  has  been  and  is  now  terminated. 

Lake  Superior  Corporation. — No  Dividend  This  Year  on 
Income  Bonds. — It  is  learned  authoritatively  that  this  com- 
pany, which  last  year  declared  a  first  dividend  of  5%  on  the 
$3,000,000  income  bonds,  will  make  no  distribution  to  hold- 
ers of  these  bonds  during  the  current  calendar  year. — V.84, 
p.  870. 

Lindsay   Light   Co.,    Chicago. — Status. — This    company, 

whose  $10  shares  were  recently  listed  on  the  Chicago  Stock 

Exchange,  has  furnished  the  following  particulars: 

Financial  Results  for  Years  Ending  May  31 . 

1906-07.        1905-06.        1904-05.        1903-04.  1902-03. 

Sales  of  mantles-    6,075,579      4,795,697      3,464,600      2,000,000  a;800,0()0 

Gross  earnings..     $671,565       $550,516       $506,512       $264,625  $126,970 

Net  profits 89,025            47,734            28,846            25,787  9,907 

X  ISstimated. 

The  company  has  been  paying  since  June  1  1907  3!-2  %  monthly  divi- 
dends, and  expects  to  continue  this  ratio.  There  was  a  re-issue  of  stock 
June  18,  the  capital  at  that  time  being  increased  from  $100,000  to  $200,000 
and  the  par  value  of  the  stock  reduced  from  $100  to  $10  per  share.  The 
latter  part  of  the  season  of  1906  5  %  was  paid  monthly. 
Balance  Sheet  June  1  1907. 
Assets  ($247,279).  I  Lia&««ies  ($247,279) . 

-Account  receivable $113,9421  Capital  stock.  $200,000 

Plant,  machinery  &  patents     36,8561  Accounts  payable   .  25  235 

Merch.  &  material  at  cost..      65.727  i  Surplus 22,043 

Cash  and  notes  receivable.  .      30.7531 

The  directors  and  officers  are  Charles  R.  Lindsay  Jr.,  President;  George 
P.  Oilman  .Jr.,  Vice-President,  and  C.  N.  Wheeler,  Sec.  and  Treas. 

[The  People's  Gas  Light  &  Coke  Co.  of  Chicago  is  a  customer  of  the  com- 
pany, but  the  statement  that  there  is  any  other  financial  relation  between 
them  Is  pronounced  a  mistake. — Ed.] 

Massachusetts  Gas  Companies. — Earnings  of  Subsidiary. — 
The  earnings  of  the  Boston  Consolidated  Gas  Co.  given  "last 
week  (page  056)  do  not,  it  is  stated,  include  the  operations 
of  the  electric  department.  Including  the  electric  business, 
the  surplus  after  dividends  would  be  $121,974,  instead  of  a 
deficit  of  $19,964  as  shown  in  the  statement  published. 
—V.  85,  p.  656,  349. 

Mexico  &  Orient  Townsite  Go.— -Description  of  7%  Col- 
lateral Notes.— The,  $850,000  7%  collateral  notes  which  are 
being  placed  in  order  to  provide  funds  for  the  completion  of 
the  Kansas  City  Mexico  &  Orient  Ry.  are  officially  described 
as  follows: 

1,,'^^®  conipany  owns  all  the  valuable  townsites  along  the  Kansas  City 
Mexico  &  Orient  Railway.  The  bonds  are  $500  each  and  draw  7  %,  Interest 
from  date  of  purchase.  The  purchaser  receives  an  additional  5%  interest 
upon  the  retiring  of  tne  bond .  Interest  payable  Jan.  1  and  July  1 .  Isme 
S?5."J.^*^.*'y  '•*  'I'Po.s't  "'Itli  the  United  States  &  Mexican  Trust  Co.  of  $850,- 
000  first  morteage  bonds  of  the  Kansas  City  Mexico  &  Orient  Railway  Co.; 
,*».'.,  ^X,^*')tl"'^'/?"'^'  "^  ''""  International  Construction  Co.,  caplt.al  S10,- 
S'^^'',".'?^  Z'^'  ^^  '^'i"  guaranty  of  the  Union  Construction  Co. ,  capital  S3. 000,- 
^,^2'i  '■,  ln™mc  from  sale  of  town  Ic.ts  to  be  deposited  with  United  States 
r-or^l^'fi^"  ^^^^^  *-'"••  *'^*^  ^'■*'''^  "f  ^v'l'*''  (luring  the  last  24  montlis  aggregate 
S4'?.)_,34R      Amount  estmated  to  be  realized  from  these  sales,  S6,000,ooo.— 

V.  8.1,  p.  349 

National  Car  Co. — Liquidation. — A  Boston  paper  recently 
had  the  following: 

The  National  C.ir  Co.  has  voted  to  close  its  thirty  years'  existence.  The 
5n!?Rn!?^.  V  .  •■""'  i"'^ntcd  railroad  freight  cars.  It  is  capitalized  for  .S3,- 
500,000,  but  its  assets  arc  very  small,  consisting  of  a  few  accounts  receivable 


and    a    few   cars.     .4   dividend    in   liquidation   has    been   declared.     The 
company  was  largely  owned  in  Vermont  and  Boston. 

National  Gas,  Electric  Light  &  Power  Co. — Listed  in 
Philadelphia. — The  Philadelphia  Stock  Exchange  has  listed 
the  $1,209,600  common  stock  and  $950,000  preferred  stock. 
JFurther  facts  another  week.  Meantime  compare  V.  82, 
p.  808,  1382,  1500;  V.  8r,  .  p382. 

Earnings. — -For  year,  also  5  months,  ending  May  31  1907: 
Period  Earns.      Other       Over.         Net       Int.,&c.  Other        Net 

Covered.       Sub.  Cos..    .Inc.        Exp.         Inc.      5%notes.    Int.     Profits. 

Smontlis $41,950   $13,145   $10,395   $44,700   $10,417   $1,849   $32,434 

12  months 97,988     29,705     22,780  104,913     23,167     4,600     77,146 

— V.  83,  p.  382.  Ht,  t^i 

Pacific  Gas  &  Electric  Co.,  San  Francisco. — Return  of  Com- 
mon Stock  to  Treasury. — The  "San  Francisco  Chronicle"  of 
Sept.  8  said: 

The  entire  issue  of  common  stock,  amounting  to  $20,000,000,  has  been 
turned  back  into  the  treasury  of  the  company,  while  the  assessment  on  the 
preferred  stock  has  been  paid  in  full  in  cash,  amounting  to  a  total  increase 
in  the  resources  of  the  company  of  $1,000,000.  The  issue  of  $20,000,000  of 
the  common  stock  had  been  held  by  the  banking  firm  of  Halsey  &  Co. 
The  entire  transaction  was  completed  on  Aug.  31 ,  at  which  time  a  million 
in  cash  was  paid  in  by  the  shareholders  of  the  prefeiTed  stock,  of  which 
John  Martin  and  Eugene  de  Sabia  are  large  owners.  This  fund  will  be  used 
to  pay  for  restoration  work  and  extensions  of  the  service  made  necessary 
in  the  last  sixteen  months.  Instead  of  paying  the  assessment  on  the  com- 
mon stock  the  holders  turned  it  back  to  the  company. 

It  has  been  suggested  that  the  common  shares  so  returned 
or  some  portion  thereof  may  be  offered  as  a  bonus  in  connec- 
tion with  the  proposed  issue  of  refunding  bonds.  See  V.  85, 
p.  408. 

Phoenix  Iron  Co. — Insurance  Against  Quebec  Bridge  Loss. — 
Regarding  the  loss  to  the  company  occasioned  by  the  fall  of 
the  Quebec  Bridge  (V.  85,  p.  531)  an  exchange  says: 

Of  the  Quebec  Bridge  loss,  a  large  share  will  be  borne  by  tiie  Ocean  Acci- 
dent &  Guarantee  Corporation,  Limited,  of  London,  England.  This 
company  insured  all  the  work  of  the  Phoenix  Iron  Company,  both  in  this 
company  and  in  Canada.  Facts  concerning  the  liability  of  the  Ocean  Acci- 
dent have  been  kept  secret,  but  both  Secretary  Davis  of  the  Phoenix  com- 
pany, as  well  as  William  F.  Swann,  the  Philadelphia  manager  of  the  Ocean 
Accident,  admitted  the  risk  taken  by  the  English  concern,  though  they  abso- 
lutely refused  to  name  the  amount  of  the  Ocean's  liability  in  the  disaster. 

Pittsburgh  Oil  &  Gas  Co. — New  Stock  Authorized. — -The 
shareholders,  at  their  meeting  on  Sept.  9,  approved  the 
increase  in  capital  stock  from  $6,000,000  to  $11,000,000,  the 
new  stock  to  be  7%  cumulative  preferred.  It  is  estimated 
that  not  more  than  $3,400,000  will  be  required  to  provide 
for  the  debt,  leaving  $1,600,000  for  new  property,  &c.  Com- 
pare V.  85,  p.   534. 

Pope  Manufacturing  Co. — Receivership  Continued. — Judge 
William  S.  Case  in  the  Supreme  Court  at  Hartford,  Conn., 
on  Sept.  16  confirmed  the  appointment  of  Albert  L.  Pope  as 
temporary  receiver.  A  complete  inventory  will  be  filed 
Oct.  18  and  application  made  to  maJce  the  receivership  per- 
manent.—V.  85,  p.  534,  408,  403. 

Railway    Equipment    Corporation,    Philadelphia. — Extra 

Dividend. — With    the    regular    ITith    monthly    dividend    of 

1M%  there  was  paid  on  Sept.  16  an  extra  dividend  of  3% 

on  the  $1,375,000  capital  stock,  contrasting  as  follows: 

Extra  Dividends  1905  to  September  1907. 

1905 1906 1907 

June.  Sept,  Jan.  Apr.  July.  Sept.  Nov.  Dec.  Mch.  Apr.  May .  July.  Sept. 
2%       2%      2%     2%     2%      2%      2%4i^%2%      2%      2%      2%      3% 

Par  of  shares  $100.  There  are  no  bonds  outstanding. 
— V.  83,  p.  1474. 

St.  Louis  Car  Co. — Negotiations  Still  Pending. — The 
French  syndicate,  it  is  stated,  has  delayed  making  the  pay- 
ment of  $1,000,000  due  Aug.  1  on  account  of  the  $3,000,000 
new  preferred  stock,  but  President  Kobusch  was  quoted  on 
Sept.  16  as  saying  that  the  deal  was  still  pending.  New 
financial  interests,  it  is  said,  are  likely  to  enter  the  manage- 
ment.—V.  85,  p.  473. 

Scranton  (Pa.)  Electric  Co.— Bonds  Offered.— N.  W. 
Harris  &  Co.  of  New  York  and  Boston  and  the  Harris  Trust 
&  Savings  Bank  of  Chicago  are  offering  for  sale  $1,000,000 
"first  and  refunding  mortgage"  5%  gold  bonds  due  July  1 
1937,  optional  on  any  interest  date  after  July  1  1912,  at 
110  and  accrued  interest.  The  company,  which  controls 
the  entire  electric  light  and  power  business  of  Scranton, 
has  a  capitalization  of  $500,000  preferred  stock  and  $2,- 
500,000  common  stock,  and  outstanding  bonds  aggregating 
$1,500,000.  The  gross  earnings  for  the  year  ended  July  31 
1907  were  $361,165  and  net  earnings  $134,170,  and  surplus 
$59,170.  The  bonds  are  tax  free  in  Penns5'lvania  and  are 
offered  on  a  basis  to  net  5}-^%  .     Compare  V.  85,  p.  226. 

Standard  Oil  Company  of  New  Jersey. — Assets,  Earnings, 
&c. — The  following  data  were  furnished  by  officials  of  the 
company  at  the  hearing  in  New  York  before  Special  Federal 
Referee  Ferris,  of  Missouri,  in  the  Government  suit  to  dis- 
solve the  combination . 

Capital  Stock.        Gross  Assets.  Net  Assets- 

1899 $96,998,612    $200,791,623    $196,220,017 

1900 97,448,743     209,140,331     205,480,449 

1901 97,448,923     214,764,856     210,997,006 

1902 97,448,923     235,445,822     231,758,405 

1903 97,448,923     275,949,784     270,217,921 

1904 98,338,382     .303.167,225     297,489.225 

1905 .     .   98  338  382      337,198,105      315,613,261 

1906 98  338.382     371,664,531     350,400,193 

Total  Profits.      Dividends  Paid.  Bal..  Sur. 

1899 $.34,420,314     $32,008,541      $2,411,773 

1900 .  55  501,774      -46,691,475        8,810,299 

1901 52,291,768       46,775,390        5,516,378 

1902 64  613,305      43,851,966      20,761,399 

1003 81,336,994      42,877,478      38,459,516 

1904 61,570,111      35,188,266      20,381,845 

1905  _. 57,459,356      39,335,320      18,124,036 

1906 83,122,252      39,335,320      43,786,932 

Totals.. $490,315,934     $326,063,756    $164,252,178 

Frank  B. Kellogg  is  the  Government's  couiLsel  in  the  case. 

— V.  85,  p.  473,  409. 

For  other  Investment  News  see  panes  737  and  738. 
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CANADIAN  PACIFIC  RAILWAY  COMPANY. 


TWENTY-SIXTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30TH   1907. 


To  the  Shareholders: 

The  accounts  of  the  Company  for  the  year  ended  June  30th 
1907  show  the  following  results: 

Gross  Earnings 5'^2,217,527{64 

Working  Expenses 46,914,218  83 

Net  Earnings 525,303.308  81 

Net  Earnings  of  Steamships  in  excess  of  amount  included  in 

monthly   reports 723,048  ob 

Interest  on  deposits  and  loans §836,034  70 

Interest  from  Minneapolis  St.  Paul  &  Sault  Ste. 

Marie  Ry.  Co.  on  bonds  held  by  the  Company     159,720  00 

Interest  from  Mineral  Ransre  Railroad  Co.  on 

bonds  held  bv  the  Company 50,160  00 

Interest  fiom  Montreal  &  Atlantic  Ry.  and  on 

other  bonds  held  by  the  Company 54,915  00 

Dividends  on  Minneapolis  St.  Paul  &  Sault  Ste. 
Marie  Rv.  Preferred  and  Ordinaiy  Stocks 
held  by  the  Company 530,002  00 

Di\^dend  on  St.  John  Bridge  &  Railway  Ex- 
tension Company  Stock 10,00000      ,,.„„„,„„ 

1,640,831   /O 


$27,667,789  07 
Deduct  Fixed  CSiarges 8,511,755  56 

Surplus    .$19,156,033  51 

Deduct  amount  transferred  to  Steamship  Re- 
placement  Fund - -  $700,000  00 

Contribution  to  Pension  Fund 80 ,000  00 

780,000  00 


From  this  there  has  been  charged  a  half-yearly 
dividend  on  Preference  Stock  of  2  per  cent, 
paid   1st  April,   1907 $857,494  88 

And  a  half-yearly  dividend  on  Ordinary  Stock 

of  3  per  cent,  paid  1st  April,  1907 3,650,400  00 


$18,376,033  51 


From  this  there  has  been  declared  a  second  half- 
vearly  dividend  on  Preference  Stock  of  2 
per  cent,  payable  1st  October  1907 $878,733  31 

And  a  second  half-yearly  dividend  on  Ordinary 

Stock  of  3  per  cent ,  payable  1st  October  1907-3,650,400  00 


4,507,894  88 
$13,868,138  63 


4,529,133  31 


Leaving  Net  Surplus  for  the  year. $9,339,005  32 

In  addition  to  the  above  dividends  on  Ordinary  Stock,  one  per  cent  was 
declared  from  interest  on  Land  Funds. 

2.  The  working  expenses  for  the  year  amounted  to  64.96 
per  cent  of  the  gross  earnings,  and  the  net  earnings  to  35.04 
per  cent  as  compared  witli  62.75  and  37.25  per  cent  re- 
spectively in  1906. 

3.  Four  per  cent  Consolidated  Debenture  Stock  to  the 
amount  of  £930,000  was  created  and  .sold  and  the  proceeds 
were  applied,  pursuant  to  your  authority,  towards  the  con- 
struction of  various  branch  lines,  and  the  acquisition  of 
mortgage  bonds,  the  interest  on  which  had  been  guaranteed 
by  your  Company. 

4.  Preference  Stock  to  the  amount  of  £250,000  was  created 
and  sold  for  the  purpose  of  meeting  expenditures  that  you 
had  sanctioned. 

5.  The  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Railway 
Company,  to  meet  the  cost  of  con,structing  175  additional 
miles  of  railway,  issued  and  sold  four  per  cent  Consolidated 
Mortgage  Bonds  to  the  amount  of  $3,500,000,  on  which  your 
Company's  guaranty  of  interest  was  endor.sed. 

6.  The  land  sales  were  994,840  acres,  which  realized  $5,- 
887,377,  being  an  average  of  $5  92  per  acre.  Included  in 
these  sales  there  is  a  large  area  for  which  contracts  had  been 
pre\^iously  made  at  $4  00  to  $5  000  per  acre.  The  average 
price  realized  from  lands  actually  .sold  within  the  year  was 
$8  09  per  acre. 

7.  Your  Directors  have  made  an  agreement  with  the 
Northern  Colonization  Railway  Company  to  construct  an 
extension  of  that  Company's  railway  from  Nominingue  to 
Rapide  de  I'Original,  in  the  Province  of  Quebec,  a  distance 
of  about  34  miles,  the  extension  when  constructed  to  be  taken 
over  by  your  Company  at  a  rental  equivalent  to  four  per 
cent  per  annum  on  the  bonds  of  the  Northern  Colonization 
Railway  Company,  which  may  be  issued  with  the  consent 
of  your  Company,  not  exceeding  in  amount  -120,000  per  mile 
of  railway,  as  provided  for  in  the  lease  of  that  railway 
already  approved  by  you. 

8.  An  agreement  has  been  made  with  the  St.  Mary's  & 
Western  Ontario  Railway  Company  for  the  lease,  on  its  com- 
pletion, of  that  Company's  line  from  St.  Mary's  in  the 
Province  of  Ontario  to  a  connection ,  at  or  near  the  Village  of 
Embro,  with  the  proposed  extension  of  the  Til.sonburg  Lake 
Erie  &  Pacific  Railway,  leased  to  your  Company,  a  distance 
of  about  1534  miles.  The  rental  to  be  paid  is  40%  of  the 
gross  earnings,  but  not  less  than  $7,930  per  annum,  which 
represents  the  interest  at  4%  per  annum  on  $198,250  First 
Mortgage  Bonds  of  the  St.  Mary's  &  We-sterii  Ontario  Rail- 
way Company,  to  be  issued  by  that  Company,  and  being  at 
the  rate  of  $13,000  per  mile  of  its  railway;  your  Company 
having  the  option  of  acquiring  the  whole  of  the  capital  stock 
of  that  Companv  at  any  time  within  twelve  years  on  payment 
of  the  sum  of  $25,000. 

The  agreement  will  be  submitted  for  your  approval. 

9.  In  1904  you  authorized  your  Directors  to  proceed  with 
the  construction  of  a  railway  from  a  point  in  the  vicinity  of 
Sudbury  to  Kleinburg,  on  the  Ontario  Division,  in  order  to 


provide  a  route  entirely  under  j'our  own  control  between' 
Toronto  and  the  main  line,  and  to  meet  the  cost  you  em- 
powered the  Directors  to  issue  and  dispose  of  Consolidated 
Debenture  Stock  of  the  Companj'  to  such  an  amount  as  they 
might  deem  expedient,  but  not  exceeding  in  the  aggregate 
$30,000  per  mile  of  raihvaj-.  Owing  to  the  difficult  character 
of  the  country  and  the  increased  cost  of  labor  and  material, 
the  expense  involved  in  the  construction  of  this  line  exceeded- 
the  original  estimate,  and  therefore,  you  will  be  asked  to 
authorize  the  issue  and  sale  of  such  further  amount  of  four 
per  cent  Consolidated  Debenture  Stock  as  your  Directors 
maj;^  deem  necessary  to  complete  the  work,  hut  not  exceeding 
$10,000  per  mile  of  the  226  miles  under  construction. 

10.  Two  steamers  are  being  constructed,  at  a  cost  of 
$900,000,  to  supplement  your  fleet  plying  between  Georgian 
Bay  ports  and  the  head  of  Lake  Superior,  and  it  is  desirable 
that  another  high-class  steamship  should  be  pro^■ided  as  soon 
as  possible  for  the  route  between  Vancouver,  Victoria  and 
Seattle,  of  which  the  approximate  cost  will  be  $600,000. 
A  resolution  authorizing  the  issue  and  sale  of  .securities  to 
meet  these  expenditures  will  be  submitted  for  your  approval. 

11.  The  subsidy  that  is  now  being  paid  to  your  Company 
for  the  carriage  of  the  mails  between  Liverpool  and  Hong 
Kong  will  expire  in  April  of  next  year,  and  it  is  not  improb- 
able that  a  faster  and  more  frequent  service  will  be  made  a 
condition  of  its  continuance.  In  view  of  this  fact  your 
Directors  recommend  that  they  be  authorized  to  arrange  for 
the  acquisition  or  construction  of  two  steamships  to  meet  the 
requirements  of  your  Pacific  trade,  or  to  build  two  larger  and 
faster  boats  for  the  Atlantic  service  and  transfer  the  "Em- 
press of  Britain"  and  "Empress  of  Ireland'  to  the  route  be- 
tween Vancouver  and  Hong  Kong. 

12.  Authority  has  already  been  given  for  the  construction 
of  a  branch  line  from  Moose  Jaw,  on  your  main  line  in  .Sas- 
katchewan, northwesterly  for  a  distance  of  fifty  miles,  but 
it  is  not  unlikely  that  in  the  near  future  circiun.stances  will 
make  it  desirable  that  this  branch  should  be  contmued  one 
hundred  miles  further,  and  another  branch  .should  be  con- 
structed from  Regina,  on  your  main  line  in  Saskatchewan, 
to  a  point  in  the  vicinity  of  Saskatoon,  a  distance  of  about 
165  miles.  You  will  be  asked  to  authorize  your  Directors 
to  proceed  with  these  works  whenever  they  deem  it  advisable 
to  do  so,  and  to  .sanction  the  issue  of  the  requisite  four  per 
cent  Consolidated  Debenture  Stock  to  meet  the  expenditure. 

13.  Notwithstanding  the  scarcity  of  labor,  fair  progress 
was  made  during  the  j^ear  with  most  of  the  works  that  you 
have  in  hand.  West  of  Lake  Superior  where  you  were  build- 
ing 747  miles  of  railway,  two-thirds  of  the  grading  had  been 
completed,  270  miles  of  track  laid, and  the  rails  and  fastenings 
for  the  remaining  mileage  were  on  hand.  It  is  confidently 
expected  that  approximately  200  miles  of  the  double  track 
between  Winnipeg  and  Fort  William  will  be  available  for  use 
this  autumn  and  that  the  whole  work  will  be  completed  in 
the  year  1908.  In  Eastern  Canada  the  line  from  Guelph  to 
Goderieh  (80  miles)  was  practically  completed.  Twenty 
miles  of  grading  was  done  on  the  Walkerton  &  Lucknow 
Railway  out  of  a  total  of  38  miles,  and  sufficient  progress 
had  been  made  with  the  line  lietween  Kleinburg  and  Sudbury 
(226  miles)  to  ensure  its  availability  for  freight  traffic  before 
winter  sets  in.  Of  the  second  track  that  is  being  laid  be- 
tween Ste.  Anne's  and  Smiths  Falls,  a  distance  of  108  miles, 
it  is  expected  that  50  miles  will  be  ready  for  use  in  1907  and 
the  balance  in  the  following  j-ear.  Portions  of  the  new  lines 
when  completed  were  turned  over  to  the  Operating  Depart- 
ment and  are  included  in  the  mileage  covered  by  the  traffic 
returns  for  the  year. 

14.  By-law  92  increasing  the  membership  of  the  Executive 
Committee  from  five  to  six  will  be  submitted  for  approA'al. 

15.  The  under-mentioned  Directors  will  retire  from  office 
at  the  approaching  Annual  Meeting.  They  are  eligible  for 
re-election. 


MR.  E.   B.  OSLER.  M.  P. 

SIR  WILLIAM  C.  VAN  HORNE,  E.C.U.G. 


MR.  R.  B .'ANGUS. 
HON.  L.  J.  FORGET. 


For  the  Directors, 

T.  G.  SHAUGHNESSY, 
Montreal,  August  30th  1907,  President. 


CONDENSED   BALANCE  SHEET  JUNE  36   1907. 

Railway  and  Equipment $253,711,217  7S 

Ocean,  Lake  and  River  Steamships $18,684,920  15 

Less  amount  applied  in  reduction  of  cost-     2.268,224  69 

. 16,416,695  44 

AcqulredSccurltles  (cost):     Exhibit  "A" 53,457,913  57 

Properties  held  in  Trust  for  the  Company 3,414,259  OS 

Deferred  Payments  on  Land  and  Town  Site  Sales 15,854,612  77 

Advances;  To   DuluthS.  S.  &  Atlantic  Ry.,  Car  Trusts,  etc.  236,213  19 

Advances  to  lines  under  Construction 6,702,045  e* 

Material  and  Supplies  on  hand 9,425,612  88 

Station  and  Traffic  Balances,  AccountsRec.  and  advances.  8,461,998  75 
Imperial  and  Dominion  Governments: 

Accounts  due  for  mail  transportation 263,760  9^ 

Cash  In  Hand .- 21,394,951  93 

$388.S«9,2S1   95 
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Capital  Stock $121,680 ,000  00 

Four  Per  Cent  Preference  Stock -- 43,936,665  70 

Four  Per  Cent  ConsoUdiitcd  Debenture  Stock — _   106,043,411  21 

Mortcage  Honds: 

rirst  Mortaag-e  Bonds,  5  per  cent $34,998,633  33 

Canada  Cen  ral  Railway,  6  per  cen 973,333  33 

Algonia  Branch,  Is    Mortgage 3,650,000  00 

North  Shore  Ry.,  1st  Mortgage 616,119  67 

40,238,086  33 

Current  Accounts,  Pay  Rolls  and  Traffic  Balances 14,355,682  16 

Interest  on  Funded  Debt  and  Rental  of  Leased  Lines: 
Coupons  due  1st  July  1007  and  including 

Coupons  overdue  not  presented $1,196,034  05 

Acci-ued  to  date  not  due. - 190,110  60 

1,386,144  65 

Equlpm<>nt  Obligations 2,240,036  67 

Equipment  Replacement  Fund 1,131,360  64 

Steamship  Replacement  Fund 1,540,666  67 

Appropriation  for  Additions  and  Improvements 4,323,652  29 

Land  Grant: 

Sales  of  Land  and  Town  Sites 21,748,422  45 

Surplus 30,713.153  18 


$389,339,281  95 


Kote. — In  addition  to  foregoing  assets,  Company  owns  8,905,823  acres 
land  in  Manitoba,  Saskatchewan  and  Alberta  (average  sales  past  year  $5  92 
per  acre)  and  3,419,673  acres  in  British  Columbia. 

FIXED   CHARGES  FOR  YEAR  ENDED  JUNE  30th  1907. 
£7,191.500                   1st  Mortgage  Bonds  5%  due  July  1st 

1915 $1,749,931  66 

£200,000  Canada  Central  Ry.  2nd  Mortgage  6% 

Bonds  due  Nov.  1st  1910 58,400  00 

£200,000  St.   Lawrence   &  Ottawa   Ry.   4%   1st 

Mortgage  Bonds  due  June  15th  1910.  38,933  34 
$2,544,000                   Man.  So.  West.  Col.  Ry.  1st  Moitgage 

5%  Bonds  due  June  1st  1934 127,200  00 

Toronto   Grey  &  Bruce  Ry.,  rental 140,000  00 

£4,007,331  158.  5d.     Ontario  &  QuebecRy.  Deb.  Stock  5%.  975,129  56 

$2,000,000                        Ontaro  &  Quebec  Ry  Ord. Stock  6  %.  120,000  00 
£1,330,000                      Atl.    &   Nor.   West.   Ry.   1st  Mortgage 
Bonds,  less  Gov't  propn.  due  Jan.  1st 

1937 130,333  34 

£750,000  Algoma  Branch  5  %  1st  Mortgage  Bonds 

due  July   1st   1937 182,500  00 

Rental,  Calgarj^  &  Edmonton  Ry 138,357  60 

Rental,  Farnham  to  Brigham  Jet 1,400  00 

Rental,  Mattawamkeag to  Vanceboro..  23,800  00 

Rental,  New  Brunswick  Ry.  System-.  372,829  74 

Rental,  Terminals  at  Toronto 29,759  74 

Rental,  Terminals  at  Hamilton 33,862  76 

Rental,  Hamilton  Jet.  to  Toronto 42,028  66 

Rental,  St.  Stephen   &  Milltown  Ry..  2,050  00 

Rental,  Lindsay  Bob.  &  Pontypool  Ry  4,189  13 

Rental,  Lachine  Canal  Branch 851  40 

Interest  on  Mont.  &  W.  Ry.  purchase.  18,278  72 

Interest  on  Equipment  Leases 140,503  48 

4%  CONSOLIDATED   DEBENTURE  STOCK. 

£21,290,153  Interest  from  July  1st  1906 $4,144,483  10 

400,000  Interest  from  January  1st  1907 38,933  33 

£21,690.153  $4,183,416  43 

Less  received  from  subsidy 

Northern  Colonization  Railway 8,000  00 

4,175,416  43 


$8,511,755  56 


EXHIBIT  "A"— ACQUIRED  SECURITIES. 

Mortgage  Bonds — 
Atlantic  &  North- West  Ry.  5%  First  Mortgage £4,000 

Egauville  Branch  4%  First  Mortgage 

British  Columbia  Southern  Ry.  5  %  First  Mortgage 

Canadian  Pacific  Ry  5%  First  Mortgage £16,000 

Canada  Central  Ry.  6  %  Second  Mortgage £10,000 

Calgary  &  Edmonton  Ry.  4  %  First  Mortgage 

Columbia  &  Kootenay  Ry.  4%  First  Mortgage 

Columbia  &  Western  Ry.  5%  First  Mortgage 

Duluth  South  Shore  &Atlantlc  Rv.  4%  Consol.  Mortgage.. 
Great  North  West  Central  Ry.  5  %  First  Mortgage 


Guelph  &  Goderich  Ry.  4  %  First  Mortgage 

Minneapo'is  St.  Paul  &  Sault  Ste.  Marie  Ry.  4  %  Cons.  M_. 

Mineral  Range  Railroad  4  %  First  Mortgage 

Manitoba  &  North  Western  Ry.  6  %  First  Mort-.£539,900 
Manitoba  &  North  Western  Ry.  5  %  First  Mort. .£219,000 
Manitoba  &  North  Western  Ry.,  Shell  River  Branch,  5% 

First  Mortgage £33 ,000 

Saskatchewan  &  Western  Ry.  5  %  First  Mortgage. £37, 200 

Montreal  &  Ottawa  Ry.  5  %  First  Mortgage 

Manitoba  South  Western  Colonization  Ry.  5  %  First  Mortgage 

Montreal  &  Atlantic  Ry.  5%  First  Mortgage 

North  .Shore  Railway  5%  First  Mortgage 

Northern  Colonization  Ry.  4%  First  Mortgage 

Kootenay  &  Arrowhead  Ry.  5%  First  Mortgage 

Vancouver  &  Lulu  Island  Ry.  5  %  First  Mortgage 

Great  North  West  Central  Ry.  5  %  First  Mortgage 

Ottawa  Northern  &  Western  Ry.  4  %  First  Mortgage 

Til.sonburg  Lake  Erie  &  Pacific  Ry.  4%  First  Mortgage 

Pacitic  Steamships  4  %  FirstMortgage £720,000 

Souris  Branch  4  %  First  Mortgage £400,000 

Pacific  Coast  Steamships  5%  First  Mortgage £225,000 

Town  of  Morris.  Manitoba  Bonds 

Other  Securities — 

Duluth  South  Shore  &  Atlantic  Ry.  Income  Certificates 

Atlantic  &  North  West  Ry.  5%  Guaranteed  Stock 

Calgary  &  Edmonton  Ry.  Ordinary  Stock .... 

Canada  North  West  Land  Company  Ordinary  Stock 

Chateau  Frontcnac  Hotel  Ordinary  Stock 

Dominion  E.xpress  Company  Ordinary  Stock 
Duluth  South  Shore  &  Atlantic  Rv.  Preferred  Stock_ 

Duhiti  .South  Shore  *  Atlantic  Ry.  Ordinary  Stock- 

Klngitm  &  Pembroke  Ry.  First  Preferred  Stock. 

I  do  do  Second  Preferred  Stock 

do  do  Ordinary  Stock 

Minneapolis  St.  Paail*  .Sault  Ste.  Marie  Ry  .Preferred  Stock 
Minneapolis  St.Paul&  .Sault  Ste.  Marie  Ry.  Ordinary  Stock 
Manitoija  &North  Western  Ry.  5  %  Deb.  Stock.. £126, 000 
Manitoba  &  North  Western  Rv.  5%  Pref.  Stock 
Manitoba  &  North  Western  Ry.  Common  Stock.. 

Montreal  &  Atlantic  Ry.  Common  Stock 

Nakusp  &  Siooan  Ry.  Ordinary  Stock 

Ontario  &  Quebec  Ry.  Ordinary  Stock 

Ottawa  Northern  <Sp  Western  Ry.  Common  Stock.. 

Saskatchewan  &  Western  Ry.  Common  Stock 

.South  Ontario  Pacific  Ry.  Ordlnarj- Stock 

Tilsonburg  Lake  Erie  &  Pacific  Ry.  Common  Stock 

St.  John  Bridge  &  Railway  Extension  Common  Stock  .     . 


Par 

$19 

302 

967 

77 

48 

2,000 

1,277 

5,691 

15,107 

873 

2,002 

3,993 

1 ,254 

2,627 

1,065 

100 

181 

1,636 

72 

945 

616 

418 

780 

280 

500 

3,075 

,        875 

3,504 

1,946 

1,095 

15 

3,000 

3,240 

1,000 

140 

280 

2,000 

5,100 

6,100 

993 

134 

1.790 

3,533 

7,060 

613 

415 

5,612 

2,100 

35 

1 ,300 

232 

20 

400 

200 


Value. 
,466  66 
,400  00 
,500  00 
,866  67 
,666  67 
,000  00 
,500  00 
.000  00 
,000  00 
,000  00 
,500  00 
,000  OO 
,000  00 
,513  33 
,800  00 

,600  00 
,040  00 
,250  00 
,000  00 
,000  00 
.119  67 
000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,666  67 
,000  00 
,000  00 

,000  00 
,000  00 
,000  00 
,625  00 
,000  00 
,000  00 
,000  00 
,000  00 
,450  00 
,900  00 
,175  00 
,400  00 
,600  00 
,200  00 
.000  00 
.113  63 
.000  00 
,000  00 
,000  00 
.000  00 
,500  00 
,000  00 
,000  00 
,000  00 


EXHIBIT 'B'— LANDS. 


$98,782,853  30 


Oanadlan  Pacific  Land  Grants — ■  Acres 

July  1st  1906  to  June  30th  1907 923  252 

July  1st  1905  to  Jimc  30th  1906 1,012,322 

Manitoba  South  Western  Grant — 

July  1st  1906  to  June  30th  1907 67,086 

July  1st  1905  to  Jime  30th  1906- .  83  41S 

Great  North  West  Central  Grant — 

July  1st  1900  to  June  30th  1907.-  4  502 

July  1st  1905  10  June  30th  1806 2o|O03 

Total  Sales — 

July  1st  1906  to  June  30th  1907.  994  840 

July  1st  1903  to  June  30th  1906 1,115'743 


Amount 
Realized. 
$5,496,371 
6,015,060 

344,428 
360.889 

46,578 
137,503 


$5,887,377 
6.313.452 


Average 

Per  Acre. 

$5.95 

5.94 

5.13 
4.33 

10.33 
6.87 


$3.92 
3.84 


POSITION  OF  LAND  GRANTS  AT  JUNE  30  1907. 

Canadian  Pacific —  Acres. 

Grants - 26,710,400 

Disposed  of  to  the  Dominion  Government  under 

agreement  of  Marth  30  1886 6,793,014 

19,917.386 

Sales  to  June  30  1907 11,338,905 

Less  canceled  during  year 50,960 


Acres. 


-11,287.945 

Quantity  of  land  unsold 8,629,441 

Manitoba  South  Western — 

Total   Grant 1,396,800 

Sales  to  June  30  1907 1,226,341 

Less  canceled  during  year 1,728 

1,224,613 


Quantity  of  land  unsold - 172,187 

Great  North  West  Central — 

Total   Grant 320,004 

Sales  to  June  30  1907 215,809 


Quantity  of  land  unsold 104,195 

Total  Agricultural  Land  owned  by  the  Company 8,905,823 


BRITISH   COLUMBIA   LANDS. 
Columbia  &  Kootenai/ — 

Total   Grant 190,000 

Sales  to  June  30  1907 92,837 

Less  canceled  during  year 7 

92,830 


Quantity  of  land  unsold 

British  Columbia  Southern — 

Total   Grant 3,600,000 

Sales  to  June  30  1907-. 277,515 

Less  canceled  during  year 20 

277,497 


97,170 


Quantity  of  land  unsold 3,322,503 

Total  British  Columbia  Lands  owned  by  the  Company 3,419,673 

In  addition  to  the  foregoing  the  Company  is  to  receive,  through  the  Co- 
lumbia &  Western  Ry.,  about  2,500,000  acres  of  land. 

EXHIBIT  "C"— DETAILS  OF  BALANCE  SHEET  ITEM. 

LAND  GRANTS. 

11,287,945  acres  andTownsites  sold,  amounting  to $48,381,188  57 

6,793,014  acres  disposed  of  to  the  Dominion  Government 

inl886 10,189,521  00 


$58,570,709  57 
Less:  Expenses,  cultivation  rebate  and  10%  on  Land  Grant 

Bonds  retired  and  canceled 4,970,809  80 


$53,599,899  77 
Add— 

Proceeds  Manitoba  So.  West.  Col.  Ry.  Land  Sales 2,458,483  83 

Proceeds  Great  Nor.  West.  Central  Ry.  Land  Sales 955,712  84 

Proceeds  Manitoba  &  Nor.  Western  Ry.  Land  Sales 23,792  01 


Proceeds  British  Columbia  Land  Sales. 


Interest  on  Proceeds  and  Deferred  Payments  $2,245,995  84 
Less  amount  paid  to  Shareholders  April  1 

1907 608,400  00 


$57,037,888  45 
977,097  92 

$58,014,986  37 


1,637,595  84 


$59,652,582  21 
Deduct — 

Expenditures  on  Irrigation 1,710,638  76 


$57,941,943  45 
Amount  expended  in  construction  of  Railway  and  Equip- 
ment and  deducted  from  cost  of  property 36,193,521  00 


$21,748,422  45 


RECEIPTS  AND  EXPENDITURES  YEAR  ENDED  JUNE 
Cash  in  hand  June  30  1906 $17 

RECEIPTS. 

Surplus  revenue  as  per  statement 18 

Land  Department — 
Lands  and  Towniste.s — 

Net  proceeds  of  sales $7,788,125  03 

Less  amounts  remaining  In  Deferred  Pay- 
ments   -.   4,304,414  63 

$3,483,710  40 
Collection  of  Deferred  Payments  on  pre- 
vious years'  sales 4,832,625  0* 

Subscription  to  $20,280,000  Additional  Ordinary  Stock — 
Payments  of  remaining  in.stallmeuts  and  premium  on  un- 
subscribed stocic  sold 15 

Four  Per  Cent  Preference  Stock — 

Amount  realized  from  Issue  of  £250,000 1 

Consolidated  Debenture  Stock — 

Amount  realized  from  issue  of  £930,000 4 


30  1907. 
752,415  70 

376,033  51 


8,316,335  43 

804,301  10 
222,715  37 
850,250  73 


Deduct  increase  in  Accounts  Receivable — 

Station  and  Traffic  Balances  and  Advances-$8,461 ,998  7S 
Due  from  Imperial  and  Dominion  Governm'ts  263,760  93 
Advances  to  new  lines  under  construction 6,702,045  6& 


$66,322,051  84 


Less,  Amounts  at  June  30  1906. 


$15,427,805  3S 
..   5,335,120  C4 


10,092,684  69 
$S6,229,367  15 

EXPENDIT  VRES. 
Dividends  on  Preference  Stock — 

2%pald  October  1  1906 $854,400  00 

2%  paid  April  1  1907 837.494  88 

$1,711,894  88 

Dividends  on  OrdinaiT  Stock — 

3  %  paid  October  1  1906. 3,042,000  09 

3H  %  paid  April  1  1907.., 4,258,800  0© 

■     7,300,800  00 

Properties  held  in  trust  for  the  Company 702,723  82 

qonstructlon  of  acquired  and  branch  lines,  lOxhibit  "D" 4,484,974  12 

Additions  and  Improvements,  main  line  and  branches,  Ex- 

hllMt  "E" . 9,518,970  63 

Additions  and    Improvements,   leased  and   acquired   lines, 

Exhlhif'F".    . 1,1)62,905  92 

Rolling  Stock,  Shops  and  Machinery .--   13,477,994  99 

Ocean,  Lake  and  River  Steamships — 

Fitting  Atlantic  Steamships  for  Passenger 

Service . $37,581  46 

Additional  Steamships  and  appurtenances 

for  Pacific  Co.ist  Service $161,020  80 

Less  .Sale  of  Steamships  "Princess 

Louise"  and  "Yoscmltc" 0.000  00  

lij  152,920  80     ^IlICBlIH 
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Brought  foricard $190,502  26  S38, 820,273  36 

Additional  River  Steamers  and  barges 100,143  85 

Payments     on     account     two     new     Lake 

Steamers 247,964  31 

Payments    balance    account    New    Atlantic 

Steamships  and  purchase  of  Tug  "Crulzer"      168,945  SO 

707,556  22 

Final  payment  to  Dominion  Government  accoimt  Land  Grant 

Bonds - 1,500,000  00 

SecurUi/;s  Acquired — 

Kingston  &  Pembroke  Ry.  OrdlnaiT  Stock 400  00 

Canada  Central  Ry.  6  %  2nd  Mortgage  Bonds 

£10,000         48,666  67 
Atlantic  &  North  West  Ry.  5  %  1st  Mortgage 

Bonds-- - £4,000         19,466  66 

Canadian  Paclflc  Ry.  5  %  1st  Mortgage  Bonds 

£16,000         77,866  67 
Calgary  &  Edmonton  Ry.  4  %  1st  Mortgage 

Bonds    960,000  00 

$1,106,400  00 
Less  amotmt  received  fi-om  Canada  North  West 

Land  Co.  on  5.625  shares  Ordinary  Stock.-.         70,312  50 

1,036,087  50 

Increase  in  material  and  supplies  on  hand 386,793  25 

§42,450,710  33 
Deduct  increase  In^current  liabilities 7,616,295  11 

$34,834,415  22 
Cash  In  hand 21.394,951  93 

$56,229,367  15 


EXHIBIT 'T)"^^CONSTRUCTION— ACQUIRED  AND  BRANCH  LINES 

Lachlne  Canal  Branch $125,027  31 

Lauder  Branch 77,694  99 

Darliugford  Branch 152  50 

Wolseley — Reston  Extension --   582, 597  05 

Stonewall  Branch — Teulon  Extension 34,023  79 

Moose  Jaw  Branch -   103,120  69 

Surveys  Projected  Lines 118.411  48 

$1,041,027  81 

Toronto-Sudbury  Line 3,443,946  31 


$4,484,974  12 


EXHIBIT   "E —EXPENDITURE  ON   ADDITIONS'AND   IMPROVE- 
MENTS FROM  JULY   1ST  1906  TO   JUNE  30TH   1907. 

Quebec  to  Bonfield --- --.  885,280  52 

Montreal  Terminals 1,480,284  22 

Bonfield  to  Port  Arthur 359,207  89 

Port  Arthur  to  Laggan 5 ,547 ,305  98 

Laggan  to  Vancouver 548, 688  04 

Victoria  Hotel 275,920  52 

Branch  Lines 861,717  13 

Telegraph  Extensions  and  Additions 198.743  15 

Office  Buildings.  London.  England 2.840  03 

Rented  and  Temporary  Sidings 158.992  15 

Total,  Main  Line  and  Branches $9,518,979  63 


EXHIBIT     "F"— EXPENDITURE    ON    LEASED    AND    ACQUIRED 
LINES  FROM  JULY  1ST  1906  TOJUNE  30TH   1907.      ■ 


Ontario  &  Quebec  Railway $913 


Atlantic  &  North  Wert  Railway- 
Montreal  &  Western  Railway 

Manitoba  South- Western  Colonization  Railway- 
Columbia  &  Kootenay  Railway 

Manitoba  &  North- Western  Railway 

Great  North- West  Central  Railway 

New  Brunswick  Railway 

CalgaiT  &  Edmonton  Railway 

Columbia  &  Western  Railway 

Montreal  &  Ottawa  Railway 

Joliette  &  Brandon  Railway 


109 
25 
20 
12 
23 
4 

200 
89 

149 
14 


,094  78 
,189  47 
.191  31 
,904  97 
,809  17 
,716  88 
,013  75 
,389  41 
,447  98 
,211  ,57 
,628  51 
308  12 


$1,562,905  92 


STATEMENT  OF  EARNINGS  FORITHE  YEAR  ENDED   JUNE  30  1907 

From  Passengers $19,528,878  0* 

Freight 45,885,968  1<> 

Mails 722,937  02 

"      Sleeping  Cars,  Express.  Elevators,  Telegiaph  and  Mis- 
cellaneous, Including  profit  from  Ocean  Steamships.   6,079,744  37 


•Total $72,217,527  64 


STATEMENT  OF  WORKING  EXPENSES  FOR  THE  YEAR  ENDED 
..••••  '  JUNE  30TH   1907. 

Conducting  Transportation ■ $23,765,138  08 

Manltenance  of  Way  and  Structures 10,110,957  49 

Maintenance  of  Equipment 9,083,248  61 

Parlor  and  Sleeping  Car  Expenses 318,823  80 

Expenses  of  Lake  and  River  Steamers 564,552  11 

General  Expenses 2,188,857  87 

Commercial  Telegraph 882,640  87 

Total - $46,914,218  83 


vSTATEMENTOF  SURPLUS  INCOME  ACCOUNT  JUNE  30TH  1907. 

Balance  at  .lune  30th  1906 $25 ,741 ,414  55 

Dividends  paid  October  2d  1906— 

On  Preference  Stock 5854,400  00 

OnOrdlnary  Stock- 3,042,000  00 


Amount  applied  on  account  of  .A.dditions  and  Improvements 


3,896,400  00 

$21,845,014  55 
5,000,000  00 

$16,845,014  55 
Surplus  Income  for  year  ended  June  30  1 907 .  $1 8 ,376 ,033  51 
LessJDividends  on  Preference  and  Ordinary 

•Stock  paid  April  1  1907 4,507,894  88 

13,868,138  63 

Total  Surplus  Income  June  30th  1907 $30,713,153  18 

From  this  there  has  been  declared  the  dividend  on  Prefer- 
•  ence  and  Ordinary   Stock,   payable    October   1    1907, 
amounting  to $4,529,133  31 


APPROPRIATION    FROM    SURPLUS    FOR    ADDITIONS    AND    IM- 
PROVEMENTS. 

Amount  appropriated  as  per  last  annual  report $5, 000 ,000  00 

Less  expended  during  year  Included  in  Schedules  E  and  F..  676,347  71 


Balance  as  per.Balance  Sheet - $4,323,652  29 


STATEMENT  OF   EQUIPMENT  AT  JUNE   30TH   1907. 

Locomotives 1,296 

First  and  second  class  Passenger  Cars,  Baggage  Cars  and  Colonist 

Sleeping  Cars 1,191 

First  class  Sleeping,  Dining  and  Cafe  Cars 224 

Parlor  Cars,  Official  and  Paymastei-s'  Cars- 51 

Freight  and  Cattle  Cars  (all  kinds) - 40.405 

Conductors'  Vans 722 

Board,  Tool  and  Auxiliary  Cars  and  Steam  Shovels 2,108 


OCEAN,  LAKE  AND  RIVER  STEAMERS. 

Atlantic  Service. — Empress  of  Britain,  Lake  Manitoba,  Lake  Champlaln. 
Lake  Michigan,  Lake  Erie,  Mount  Temple,  Montcalm,  Montfort,  Empress 
of  Ireland,  Montrose,  Montreal,  Milwaukee,  Mount  Royal,  Montezuma, 
Monmouth,  Crulzer. 

Pacific  Service. — Empress  of  India,  Empress  of  Japan,  Empress  of  China. 
Tartar.  Athenian    Monteagle. 

Pacific  Coast  Service. — Amur.  Beaver,  Charmer,  Otter,  Princess  Beatrice, 
Transfer,  Princess  May,  Princess  Victoria,  Queen  City,  R.  P    Rithet,  Tees. 

Upper  Lake  Service. — Manitoba,  Athabasca,  Alberta. 

British,  Columbia  Lake  and  River  Service. — Aberdeen,  Kokanee,  Minto, 
Moyie,  Nelson,  Rossland,  Kuskanools,  Columbia,  Olvanagan,  Proctor, 
Sandon.  Slocan,  York,  Victoria,  Kootenay,    Valhalla,  Ymir. 

Ferry  Service. — Michigan,  Ontario. 

DESCRIPTION  OF  FREIGHT  FORWARDED. 

Year  ended  June  ZOth. 

1905.                     1906.  1907. 

Flour Banels-         5.010,868           5.994,535  6.256.702 

Grain Bushels-        59.739.180          82.196,648  93,207,009 

Livestock Head-         1,360,560           1,428,320  1,537,467 

Lumber Feet-1 ,435,758,9.'!0   1,804,648,962  1,989,444.728 

Firewood Cords-              261,974                264,456  274,629 

Manufactured  Articles-- -Tons-         3,250,067           3,818,625  4,385,854 

All  Other  Al-tlcles Tons-         3,894,259           4,098,819  4,794,295 


FREIGHT  TRAFFIC. 

Year  ended  June  ZOth 

1905.  1906.  1907. 

No.  of  tons  canled 11,892.204         13.933.798         15,733,306 

No.  of  tons  carried  one  mile 4,155.256,309   5,342,248.625  5,946.779,961 

Earnings  per  ton  per  mile 0.76  cts.  0.74  cts.  0.77  cts. 


No.  of  passengers  carried 

No.  of  passengers  carried  1  mile 
Earnings  per  passenger  per  mile 


PASSENGER  TRAFFIC. 

Year  ended  June  SOth- ■ • 

1906.  1907. 

7.753.323  8.779,620 


1905. 

6,891,511 

736.774,844 

1.84  cts. 


870.339.686   1,064.584,999 
1.84  cts.  1.83  cts. 


TRAIN   TRAFFIC   STATISTICS— FOR    TWELVE   MONTHS   ENDED 

JUNE   30TH   1907   AND   1906. 
Earnings  of  Lake  and  River  Steamers  not  Included  in  this  Statement.) 

Inc.  i+)  or 
Year  ended        Year  ended         Dec.  ( — ). 
Ju7ie  30th  June  SOth         Amount  or 

1907.  1906.  Number. 


Train  Milcage- 
Passenger  trains- 
Freight  trains 

Mixed  trains 


12,413,638 

18,187,263 

1,411,870 


11,086,929 

17,186,583 

1,413,152 


-t-1, 326.709 

-fl  ,000,680 

— 1.282 


Total  trains 

Car  Mileage — 
Passenger: 

Coaches  and  P.  D.  and  S.cars 

Combination  cars 

Baggage,  Mail  and  Exp.  cars 


Total  Passenger  cars- 
Frelght: 

Loaded 

Empty    

Caboose 


32,012,771  29,686,664         -1-2,326,107 


63,025,195 

2,437,214 

22,938,884 


54,717,641 

2,310,246 

20,339,499 


+    8,307,554 

-1-126,968 

+  2,599,385 


88,401,293  77,367,386       +11,033,907 


347,181,189 
83,131,642 
19,646,800 


Total  Freight  cars 

Pass,  cars  per  traffic  train  mile. 
Freight  cars  per  traffic  train  m. 

Passenger  Traffic — 
Pass,  carried  (earn,  revenue).. 
Pass.  carr.  (earn,  rev.)  1  mile__l 
Pass,  carried  (earn,  rev)  1  mile 

per  mile  of  road 

Av.  journey  per  pass,  miles 

Av.  amt.  received  per  pass.  $_. 
Av.  amt.  rec.  per  pass.  mile,  cts 
Av.  No.  of  pass,  per  train  mile. 
Av.  No.  of  pass,  per  car  mile.. 
Revenue  from  passengers  per 

passenger  car  mile,  cents 

Total  pass.tr.eam.per  tr.mlle,  $ 
Total  pass.tr.earn.per  mile  road 

Freight  Traffic — 
Tons  rev.  fgt.  canled  one  mile. 5 
Tons  non-rev.  fgt.  carr.  1  mile- 
Total  tons  (all  classes)  freight 

carried  one  mile 6 

Tons  of  revenue  freight  carried 

one  mile  per  mile  of  road 

Tons  of  non -revenue  freight  car- 
ried one  mile  per  mile  of  road 
Total  tons   (all  classes)   freight 
carried  1  mile  per  mile  of  road 
Average  amount   leceived   per 
ton  per  mile  of  rev.  fgt. ,  cents 
Average  No.  of  tons  of  revenue 

freight  per  train  mile 

Average  No.  of  tons  of  non-rev- 
enue freight  per  train  mile 

Aeverage  No.  of  tons  of  fi'eight 

(all  classes)  per  train  mile 

Average  No.  of  tons  of  revenue 

freight  per  loaded  car  mile 

Average  No.  of  tons  of  non-rev- 
enue freight  per  loaded  car  m. 
Average  No.  of  tons  of  freight 
(all  classes)  per  loaded  car  m- 
Fgt.tr.earn. per  loaded  car  m..cts 
Fgt.  tr.  earn,  per  train  mile,  S-- 
Fgt.tr.  earn,  per  mile  of  road,  $ 


449,959,631 

6.39 

22.96 

8,671,438 
,052,286,316 

117,330 

121.35 

2.17 

1.79 

76.10 

16.38 

29.35 

1.63 

2,519.17 

,789,191,940 
870,757,856 

,659,949,796 

645,532 

97.095 

742,627 

0.776 

295.38 

44.46 

339.84 

16.67 

2.51 

19.18 

12.94 

2.29 

5,009.18 

STATEMENT    OF    CANADIAN    PACIFIC 
DEPARTMENT  TO   JUNE 

Balance  at  June  30th  1906 

Amount  contributed  by  Company  for  year 

Amount  received  as  interest 


316.199,077 
93,808,254 
18,326,491 

428,333,822 

6.19 

23.03 


+  30.982.112 

—10.676,612 

+  1,320,309 

+  21,625,809 
+  .20 
—.07 


7.665.481         +1,005,957 
859,011,930    +193,274,386 


99,032 

112.06 

2.02 

1.80 

68.72 

15.37 

27.66 

1.49 

2,149.89 


+  18.298 

+  9.29 

+  .15 

—  .01 

+  7.38 

+  1.0 

+  1.69 

+  .14 

+  369.28 


5,190,951,172    +598,240,768 
839,801,843       +30,956,013 

6,030,753,015    +629,196,781 


597,306 

96,657 

693,963 

0.743 

279.10 

45.15 

324.25 

16.42 

2.66 

19.08 

12.20 

2.07 

4.440.24 


+48,226 

+438 

+  48,664 

+  .033 

+  16.28 

—.69 

+  15.59 

—.25 

—.15 

+  .10 

+  .74 

+  .22 

+  568.94 


RAILWAY    PENSION 

30TH   1907. 

$508,602  94 

80,000  00 

29,612  69 


$618,215  63 
Payment  of  Pension  Allowances  for  year 25,333  48 

Balance  In  Cash  and  Investments $592,882  15 

Number  on  Pension  Roll  at  June  30  1707. 

Under  60  years  of  age 16 

Between  60  and  70  years  of  age 105 

Over  70  years  of  age ■_-     82 


Total  - 203 


(Comparative  tables  of  earnings,  operations,  the  income  account  and  ili^ 
balance  sheet  will  be  found  on  page  652  of  last  week's  issue.) 
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READING  COMPANY. 


TENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  M)  1907. 


Reading  Company,  General  Office, 

Philadelphia,  October  14  1907. 
To  the  Stockholders  of  Reading  Company: 

The  Board  of  Directors  submit  tiieir  report  for  tiie  fiscal  j''ear  ended  June  30  1907  of  Reading  Company,  the  Phila- 
del[)hia  &  Reading  Railway  Company  and  the  Philadelphia  &  Reading  Coal  &  Iron  Company. 

Net  result  of  the  business  of  the  three  Companies  for  the  past  fiscal  year  and  comparison  with  pi-evious  year: 


PHILADELPHIA  &  READING  RAILWAYCO.VIPANY— 

Receipts 

Operating  expenses 


Net  earnings 
Improvements  — 


Fixed  charges  and  taxes. 
Surplus  


1906-07. 


THE  PHILADELPHIA  &  READING  COAL  &  IRON  CO 

Receipts 

Expenses   


Net  earnines 

.\ew  work  at  collieries 

Interest  at  2  per  cent  on  debt  to  Reading  Co- 
Dep  etion  of  lands  fund 


Fixed  charges  and  taxes- 


READING  COMPANY- 

Income 

Expenses  . 


Net  earnings 

Fixed  charges  and  taxes  . 


Surplus  

Surplus  of  three  Companie 


51.34.5,228  73 

1,583,914  05 

499,059  26 


$43,528,936  44 
25,889,331  .30 


$17,639,605  14 
1,847,933  64 


$15,791,671  50 
9,747.246  38 


$38,747,561  63 
35.275,766  70 


$3,471,794  93 


3,428,202  04 


$43,592  89 
115,074  91 


Deficit - 


$7,438,589  67 
83,538  46 


$7,355,051  21 
4,586.540  78 


$6,044,425  12 


71,482  02 


2,768,510  43 


$8,741,453  53 


1905-06. 


$1,131,037  85 

1,583,304  53 

458.541  11 


Deflclt- 


$40,563,724  58 
22,1.37,171  72 

$18,426,552  86 
3,539,352  29 


$14,887,200  57 
9,502.728  96 


$34,038,540  24 
30.877,936  15 


$3,160,604  09 


3,172,883  49 


$12,279  40 
118,466  22 


Deficit. 


$7,020,401  94 
95,595  39 


$5,384,471  61 


$6,924,806  55 
4,334,713  58 


130,745  62 


2,590,092  97 


$7,843,818  96 


Tlie  gross  receipts  of  the  Railway  Company  increased  12,965,211  86.     The  operating  expenses  increased  $3,752,159  58 

The  gross  receipts  of  the  Coal  &  Iron  Company  increased  $4,7u9,U21  39  during  the  past  fiscal  year  as  compared  with 
the  previous  fiscal  j^ear,  and  the  expenses  increased  $4,397,830  55,  a  net  gain  of  $311,190  84.  The  payments  on  account 
of  new  work  ut  collieries,  interest  on  debt  and  depletion  of  lands  fund  increa.sed  $255,318  55,  but  with  the  reduction  of 
$3,391  31  in  the  fixed  charges  and  taxes,  the  deficit  for  the  year  was  reduced  to  $71,482  02  as  against  $130,745  62  for  the 
previous  year. 

The  gross  receipts  of  Reading  Company  increa.sed  $418,187  73  during  the  past  fiscal  year  and,  notwithstanding  the 
increase  of  $251,827  20  in  fixed  charges  and  taxes,  the  surplus  was  increased  $178,417  46  over  the  previous  fiscal  year. 

The  net  increase  of  the  fixed  charges  and  taxes  of  the  three  companies  for  the  year  ended  June  30  1907,  as  compared  with 
the  year  endi  d  June  30  1906,  was  $210,150  41,  as  follows: 


June  30  1907. 


Fixed  charges  and  taxes,  Philadelphia  &  Reading  Railway  Company^ 

Philadelphia  &  Reading  Coal  &  Iron  Company • 

Reading  Company - 

Leas  Income  of  Reading  Company  Included  In  fixed  charges  of  Philadelphia  &  Reading  Railway  Co.. 


$9,747,246  38 

115,074  91 

4,586,540  78 


June  30  1906. 


$9,502,728  96 

118,466  22 

4.334,713  58 


$14,448,862  07 
3,823,129  38 


$10,625,732  69 


$13,955,908  76 
3,540,326  48 


$10,415,582  28 


increase. 


$244,517  42 

(Dec.)  3,391  31 

251,827  20 


$492,953  31 
282,802  90 


$210,150  41 


The  accumulated  surpluses  of  the  three  Companies  June  30  1907,  were  as  follows: 

BEADING  COMPANY,  .June  30  1906 

Year  ended  June  30   1907   (including  $6,000,000  dividends  paid  by  Philadelphia  &  Reading 
Railway  Company) 


Less — Dividend  on  First  Preferred  Stock,  September  10  19.  6 

Dividend  on  First  Preferred  Stock,  March  9  1907 

Dividend  on  Second  Preferred  Stock,  November  10  1906  - 

Dividend  on  Second  Preferred  Stock,  Mav  10  1907 

Dividend  on  Common  Stock,  August  1  1906 

Dividend  on  Common  Stock,  February  1  1907 

■     General  Mortgage  Sinking  Fund 


PHIL.\DELPHIA  &  READING  RAILWAY  COMPANY,  June  30  1906 

/.ess— Dividend  paid  September  29  1906 $2,000,000  00 

Dividend  paid  December  29  1906    .-      2,000,000  00 

Dividend  paid  June  29  1907 2,000,000  00 


Year  ended  June  30  190T 


THE   PHILADELPHIA   &   READING  COAL   &   IRON  COMPANY,  June  30   1906. 
Less — Loss  year  ended  June  30  1907 


Total  Surplus  June  30  1907 


$8,794,398  45 
8,768  510  43 


$560,000  00 
560,000  00 
840,000  00 
840,000  00 
1,400,000  00 
1,400,000  00 
444.357  50 


$9,772,001  89 
6,000.000  CO 


$17,562,908  88 


6.044,357  50 


$3,772,001  89 
6,044,425  12 


$1,259,920  54 
71,482  02 


$11,518,651  38 


9,810,427  01 


l,l88,43^  5;i 


$22,523,416  81 

A 


The  total  surplus  June  30  1907  of  $22,523,416  91  shows  an  increase  of  $2,697,096  03  over  that  of  June  30  1906  as  follows. 

Total   suplus  June  30  1906 .   $19,826,320  ;  • 

Less  dividends  and  sinking  fund  paid  during  fiscal' year  ended  June  30  1907 1. I.I.I 6,044,357  .0 

._,^            ,  $13,781,963  38 

Add  total  surplus  of  three  Companies  for  year  ended  June  30  1907 8,741.453  53 

$22,523,416  91 
In  connection  with  the  above  surplus,  the  Board  of  Directors  on  May  15  1907  took  the  following  action: 
On  the  Fir.st  Preferred  Stock  a  dividend  of  two  per  cent  was  declan^d,  payal)l(!  September  10  1907,  and  a  sum  of   $560,000 
was  set  ai)art  to  make  provision  for  another  dividcuid  on  the  First  Preferred  Stock  of  two  per  cent,  to  be  paid  March  9  1908. 
As  to  the  Second  Preferred  Stock,  the  sum  of  $1,()80,()00  was  .set  apart  to  make  provision  for  a  dividend  of  two  per  cent 
to  be  paid  on  November  9  1907,  and  for  another  dividend  of  two  per  cent,  to  be  paid  on  May  9  1908  upon  the  Second  Pre- 
ferred Stock. 

On  the  Common  Stock  a  dividend  of  two  per  C(;nt  was  declared,  payable  August  1  1907. 

The  ex^ienditures  for  improvements  by  the  Phil:idc]))liia  &  Reading  Railway  Company  to  the  amount  of  $1,817,933  64 
and  the  cost  of  the  new  work  at  collieries  and  the  payment  into  the  Depletion  of  Lands  Fund  of  the  Philadelphia  &  Reading 
Coal  &  Iron  Corapaay  have  been  charged  to  the  expenses  of  the  respective  Companies. 
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PHILADELPHIA  &  READING  RAILWAY  COMPANY. 

The  receipts  of  the  Railway  Company  from  the  several  classes  of  business  for  the  last  seven  years  (the  period  in  each 
case  being  the  twelve  months  ending  June  30)  were  as  follows: 


Coal  Traffic 

Merchandise  Traffic 

Passenger  Traffic 

iliscellaneous 

Mall --. 

Total  Plilladelphla  &  Reading  Railway 
Other  sources 

Total 


YEAR  ENDED    JUNE    30. 


1906-1907. 


$18,730,189  63 

16,360,169  92 

6,399,172  94 

1,066,208  54 

120,537  44 


$42,676,278  47 
852,657  97 


$43,528,936  44 


1905-1906. 


$17,198,247  07 

15,220,440  96 

6,216,316  25 

902,241  36 

120,795  11 


$39,658,040  75 
905,683  83 


$40,563,724  58 


1904-1905. 


$17,163,351  47 

13,036,535  55 

5,717,399  37 

796,458  53 

118,324  99 


$36,832,069  91 
063,648  97 


$37,495,718  88 


1903-1904. 


$15,921,800  00 

11,932,640  14 

5,510,669  39 

760,355  31 

119,024  51 


$34,250,489  35 
688,006  51 


$34,939,395  86 


1902-1903. 


$13,134,624  09 

12,564,293  31 

5,235,897  25 

654,884  18 

118,824  95 


$31,708,523  78 
721,267  35 


$32,429,791  13 


1901-1902. 


1900-1901. 


$12,063,345  47  $12,391,307  46 
11,032,410  691  10,079,427  41 


4,880,705  14 
524,540  33 
119,369  82 


28,620,371  45 
552,463  88 


$29,172,835  33 


4,561,392  52 
469,126  87 
116,167  28 


$27,617,421  54 
726,748  18 


$28,344,169,72 


The  gross  receipts  of  the  Railway  Company  increased  $2,- 
965,211  86  over  those  of  the  previous  year,  and  the  surplus 
for  the  year  increased  $659,953  51.  The  pajanents  on  ac- 
count of  fixed  charges  and  taxes  were  $244,517  42  greater 
than  during  the  previous  year,  and  there  was  a  decrease  of 
$1,691,418  65  in  the  amount  paid  for  improvements. 

The  details  of  the  accounts  will  be  found  on  page  35  in  the 
Comptroller's  report  herewith. 

The  tonnage  of  anthracite  carried  increased  from  11,856,- 
871.19  tons  in  1905-1906  to  13,223,780.13  tons  in  1906-1907, 
an  increa.se  of  1,366,908.14  tons,  or  11.53  per  cent,  and  the 
tonnage  of  bitmninous  coal  increased  from  10,487,598.04 
tons  to  11,190,2,50.10  tons,  a  gain  of  702,652.06  tons,  or 
6.70  per  cent.  The  revenue  from  coal  traffic  increased  from 
$17,198,247.07  to  $18,730,189.63,  a  gain  of  $1,531,942.56, 
or  8.91  per  cent. 

Merchandise  traffic  increased  from  22,353,845  tons  to 
24,414,314  tons,  a  gain  of  2,060,469  tons,  or  9.22  per  cent, 
and  the  earnings  therefrom  increased  from  $15,220,440.96 
to  $16,360,169  92,  a  gain  of  $1,139,728  96,  or  7.49  per  cent. 

The  number  of  passengers  increased  from  29,650,153  to 
29.970,328,  a  gain  of  320,175,  or  1.08  per  cent,  and  the  pas- 
senger revenue  increased  from  $6,216,316  25  to  $6,399,172  94, 
a  gain  of  $182,856  69,  or  2.94  per  cent. 

The  gross  receipts  of  the  Philadelphia  &  Reading  Railv/ay 
Company  were  the  largest  in  the  history  of  the  Company. 
The  increase  above  shown  of  $2,965,211  86,  or  7.31  per  cent, 
over  the  previous  year  brought  the  gross  receipts  to  a  figure 
which  is  very  nearlj^  50  per  cent  greater  than  it  was  five  j^ears 
ago,  in  1901-2,  during  which  time  the  volume  of  tonnage 
of  all  kinds  handled  increased  slightly  more  than  50  per  cent, 
and  the  number  of  passengers  carried  increased  nearly  20  per 
cent.  There  was  also  a  large  increase  in  the  operating  ex- 
penses in  1906-7  as  compared  with  1905-6,  amounting  to 
$3,752,159  58,  due  generally  to  the  increased  volume  of 
business  handled,  the  increase  of  wages  and  the  higher  prices 
of  materials.  The  increa.se  in  the  cost  of  Maintenance  of 
Way  and  Structures  in  1906-7  over  1905-6  was  less  than  it 
was  in  1905-6  over  1904-5,  and  the  increase  in  the  cost  of 
Conducting  Transportation  was  not  much  greater.  The 
large  increase  in  operating  expenses  in  1906-7  was  almost 
exclusively  confined  to  the  expenses  of  the  Maintenance  of 
the  Equipment,  which  equipment  the  Company  is  obliged 
to  keep  at  its  original  value  and  efficiency  under  the  leases 
thereof. 

IMPROVEMENTS. 

The  .sum  of  $1,847,933  64  was  expended  during  the  past 

fiscal    year    for    improvements    and    charged    to    expenses. 

The  improvements  covered  by  these  expenditures  were  as 

follows: 

Real  estate - $61,338  13 

Extension  of  main,  second,  third  and  fourth  traclis ..  634,697  26 

Meeting  and  lay-off  sidings  and  colliery  and  washery  tracks. .  39 ,642  34 

Yard  and  depot  traclis 355,294  26 

Coal  yard  tracirs 3,070  16 

Mnaufactory,  shop,  turn-table  and  scale  traclJs 24,315  62 

Steel,  iron  and  stone  bridges 265,696  05 

Interlocliing  plants  and  signals 122,220  43 

Passenger  stations  and  shelters,  freight  stations,  water  and 

fuel  .stations 93,139  03 

Shops  and  engine  houses 31,270  75 

Docks  and  wharves 4,383  87 

Turn-tables 9,076  38 

Coal  yards 6,517  66 

Shop  tools 147,714  24 

Sundries    49,557  46 

$1,847,933  64 

The  expenditures  for  improvements  made*  as  above,  and 
charged  to  expenses  during  the  past  fiscal  year  were  $1,691,- 
418  65  less  than  the  similar  expenditures  made  during  tlie 
previous  year,  although  they  were  largely  in  excess  of  the 
expenditures  made  for  improvements  during  any  of  the 
preceding  four  fiscal  years.  The  larger  part  of  these  ex- 
penditures was  made  to  complete  the  extensive  work  which 
had  been  in  progress  for  the  last  three  years,  and  it  was  this 
extensive  work  which  caused  the  lai'ge  improvement  ex- 
penditures for  the  year  of  1905-1906  with  which  the  com- 
parison for  the  past  fiscal  year  is  made,  as  follows: 

Enlargement  of  the  Classification  Yard  at  Rutherford, 
the  double-tracking  of  the  Philadelphia  Harrisburg  &  Pitts- 
burgh Railroad,  the  construction  of  additional  tracks  on 
the  main  line,  the  construction  of  third  and  fourth  tracks  on 
the  New  York  Branch,  and  the  equii)ment  of  the  locomotive 
shops  at  Reading  with  tools. 

No  new- work  of  any  magnitude  was  undertaken  last  year, 
the  only  large  items  of  expenditures  for  new  work  being  on 
account  of  the  construction  of  bridges  of  tlu;  Chestnut  Hill 
Branch  to  avoid  grade  crossings,  the  replachig  of  the  bridge 


at  Logan,  Philadelphia,  with  a  modern  bridge  capable  of 
carrying  the  constantly  increasing  train  loads,  new  inter- 
locking plants  at  Broad,  Seventeenth  and  Twenty-first 
streets,  Philadelphia,  and  the  erection  of  a  new  passenger 
and  freight  station  at  Mahanoy  City. 

In  addition  to  the  improvements  above  referred  to,  which 
were  charged  to  expen.ses,  other  improvements  were  made  by 
the  Philadelphia  &  Reading  Railway  Company,  costing 
$931,621  12,  which  were  charged  to  capital  accounts. 

The  increase  of  mileage  from  the  expenchtures  for  track 

extensions,  etc.,  was  as  follows: 

Length  of  second  track 18.28  miles. 

"  third  and  other  tracks 16.50 

"       "  sidings  and  laterals 9.31 

44.09  miles. 
Less  account  change  of  alignment,  &c.,  P.  H.  &  P.  Branch .43 

Total  Increase  of  mileage 43.66  miles. 

INSURANCE  FUND. 

The  balance  to  the  credit  of  this  fund  June  30  1906  was $1,036,837  54 

During  the  past  fiscal  year  the  income  from  Investments  in  the 

fund  amounted  to 50,380  54 

Total $1,087,218  08 

From  which  payments  were  made  for  premiums  on  insurance 
carried  in  outside  companies  and  for  losses  from  fire  and 
marine  disaster 46,374  16 

Balance  to  credit  of  fund  June  30  1907 $1,040,843  92 

This  balance  consists  of  securities  valued  at  $964,790  75, 
and  cash  amounting  to  $76,053  17,  which  is  on  deposit 
separate  and  apart  from  the  other  funds  of  the  Company. 

The  Insurance  Fund  was  not  only  self-supporting  last  year, 
as  shown  in  the  foregoing  statement,  but  the  income  of  $50,- 
380  54  from  the  investments  in  the  fund,  etc.,  exceeded  the 
losses  from  fire  or  marine  disaster  by  $4,006  38,  which  amount 
has  been  added  to  the  capital  of  the  fund. 

EQUIPMENT  RENEWALS. 

The  obligation  of  the  Railway  Company  contained  in  the 
leases  under  which  it  holds  all  of  the  equipment,  to  keep  the 
same  in  good  order  and  repair  and  to  make  replacements  of 
such  as  may  become  unfit  for  use ,  or  which  may  be  destroyed, 
has  been  complied  with  during  the  past  fiscal  year  in  every 
respect.  The  cost  of  tliis  work  has  been  included  in  the  gen- 
eral operating  expenses  of  the  Company  under  the  head  of 
Maintenance  of  Equipment. 

PENSION  SYSTEM. 

The  sum  of  $60,493  37  was  paid  out  in  pensions  for  the 
fiscal  year  ended  June  30  1907  under  the  pension  system. 

The  number  of  pensioners  on  the  roll  on  June  30   1907 

was  as  follows: 

Under  resolution  of  December  11  1901  (fifty-year  service  employees) 20 

Employees  seventy  years  of  age.  and  tlilrty  or  more  years  in  service 135 

Employees  slxty-flve  to  sixty- nine  years  of  age,  and  thirty  or  more  years 

in  service 16 

Incapacitated  employees 19 

190 
The  number  of  pensioners  who  died  from  July  1  1906  to 
June  30  1907  was  16. 

In  addition  to  the  amount  paid  out  in  pensions,  the  sum 
of  $27,726  16  was  contributed  by  the  Philadelphia  &  Reading 
Railway  Company  towards  the  support  and  maintenance  of 
the  Philadelphia  &  Reading  Relief  Association,  the  mem- 
bership of  which  is  composed  of  employees  of  the  Reading 
System . 

ELEVATION  OF  TRACKS  IN  PHILADELPHIA. 

On  October  13  1906  the  Mayor  of  the  City  of  Philadelphia 
approved  an  ordinance  of  Councils  authorizing  the  proper 
officers  of  the  city  to  enter  into  a  contract  with  this  Company 
providing  for  the  elevation  of  certain  tracks  in  the  City  of 
Philadelphia.  This  contract  was  executed  on  Jlarch  28 
1907,  and  preparations  were  at  once  begun  to  have  the  work 
started  as  speedily  as  possible. 

NEW  YORK  SHORT  LINE  RAILROAD. 

The  New  York  Short  Line  Railroad  was  leased  to  the 
Philadelphia  &  Reading  Railway  Company  from  February 
1  1907. 

PASSENGER   FARES. 

On  November  1  1906  the  one-way  passenger  fares  were  re- 
duced to  2)^  cents  per  mile  over  the  entire  sj'^stem  without 
disturbing  the  commutation  or  excursion  rates,  and  on 
May  25  1907  the  fares  in  the  suburban  district  of  Philadelphia 
were  advanced  to  make  them  correspond  \^ith  the  rates  in 
force  on  other  parts  of  the  system. 
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INCREASE  OF  WAGES. 

On  November  1  190G  an  increase  of  ten  per  cent  was  made 
in  the  wages  of  all  employes  receiving  less  than  $200  per 
month.  A  similar  increase  of  wages  was  made  in  Novem- 
ber 1902. 

RENTALS  OF  LEASED  LINES. 

The  rentals  of  leased  lines  for  the  past  fiscal  year  show  an 
increase  of  $80,227  23  over  those  of  the  previous  fiscal  year. 
This  increase  is  accounted  for  mainly  by  the  fact  that  the 
rental  of  the  New  York  Short  Line  Railroad,  under  the  lease 
dated  February  1  1907,  amounting  to  $31,275,  appears  for 
the  first  time  in  this  year's  accounts,  and  that  the  taxes  paid 
on  accoimt  of  the  Delaware  &  Bound  Brook  Railroad,  a  cor- 
poration of  the  State  of  New  Jersey,  were  over  $46,000 
greater  than  they  were  in  the  previous  fiscal  year. 

FUNDED  INDEBTEDNESS  OF  THE  PHILADELPHIA  & 
READING  RAILVvAY  COMPANY. 

The  funded  indebtedness  of  this  Company  was  increased 
$76,633  33  during  the  past  year,  being  an  increase  of  $82,000 
on  account  of  Philadelphia  Subway,  as  explained  below,  less 
$5,366  67  of  real  estate  mortgages  paid  off: 


The  Board  during  the  past  year  authorized  an  issue  of 
bonds  to  be  known  as  the  Philadelphia  Subway  Mortgage 
33^  per  cent  gold  bonds  for  the  purpose  of  proAachng  the 
money  which  will  be  needed  to  pay  the  installments  of  the 
principal  and  interest  of  the  bonds  which  were  issued  by  the 
city  of  Philadelphia  for  the  construction  of  the  subway  on 
Pennsylvania  Avenue,  and  for  which  this  Company  is  liable. 
Philadelphia  Subway  Mortgage  bonds  have  accordingly 
been  issued  to  provide  for  the  installment  of  principal  and 
interest  which  were  paid  December  31  1906  and  for  the  in- 
stallment of  interest  which  accrued  June  30  1907,  aggre- 
gating $232,000.  The  balance  sheet  shows,  therefore,  a 
reduction  in  the  citj''  of  Philadelphia  Subway  Loan  of  $150,- 
000,  and  the  addition  of  the  new  Philadelphia  Subway  Mort- 
gage loan  for  $232,000,  being  $150,000  for  principal  and 
$82,000  for  interest  of  the  city's  loan. 

Upon  the  creation  of  the  Philadelphia  Subway  Mortgage 
loan  to  provide  for  the  payments  on  account  of  the  con- 
struction of  the  subway  in  Philadelphia,  the  Subway  Loan 
Sinking  Fund,  to  which  contributions  had  theretofore  been 
made  out  of  the  income,  was  discontinued,  and  the  balance 
of  $325,703  91  in  that  fund  has  been  set  apart  to  be  used 
towards  defraying  the  expenses  of  the  elevation  of  the  tracks 
in  Philadelphia. 


OCEAN  BUSINESS. 
The  following  statement  shows  the  number  of  tons  of  merchandise,  anthracite  and  bituminous  coal  shipped  from  Port 
Richmond,  whether  to  foreign  or  domestic  ports,  during  the  past  six  years: 


Year  ended  June  30 — 


Merchandise — tons  2,000  lbs 

Anthracite  Coal — tons  2,240  lbs.. 
Bituminous  Coal — tons  2,240  Ibs. 


1906-1907. 


1,1.30, 230.00 
1,917.196.09 
1,769,787.00 


1905-1906. 


1,1.57,80.5.00 
1,751.315.01 
1,422.830.00 


1904-1905. 


788,847.09 
1,943,545.01 
1,596,020.03 


1903-1904. 


1902-1903. 


845,958.08 
2.072,233.03 
1,402.609.16 


1,093,493.13 
1,098,510.18 
1,305,848.00 


1901-1902. 


1,000,460.16 
1,469,499.12 
1,011,335.19 


During  the  same  years  there  were  shipments  as  follows  from  Port  Richmond  to  rail  points,  mostly  on  the  line  of  the 
Philadelphia   &  Reading  Railway: 


Year  ended  June  30. 

1906-1907. 

1905-1906. 

1904-1905. 

1903-1904. 

1902-1903. 

1901-1902. 

Merchandse  and  Iron  Ore — tons ^,000  lbs 

1,358,123 

1,102.974 

851,112 

812,885                   1.035.020                      743,960 

EQUIPMENT. 
The  rolling  and  floating  equipment  has  been  kept  up,  the  valuation  and  the  capacity  being  both  larger  than  when  the 
reorganization  was  made,  as  the  following  statement  will  show: 

ROLLING   AND    FLOATING    EQUIPMENT. 


Locomotive  Engines  and  Tenders 

Revenue  Freight  Cars 

Passenger  Cars 

Work  Cars 


Total  Rolling  Equipment. 


Sea  Tugs,  etc 

Coal  Barges,  etc. 


Total  Floating  Equipment. 


June  30  1907. 


No. 


1.001 

40.970 

892 

813 


24 
109 


133 


Capacity,  lbs. 


26,891,543 
2,591.932.000 


Gross  Reg.  Ton 

8,335.15 

,  75.249.50 


83.584.65 


Valuation. 


$8,401,788  78 

25,485,047  00 

3.212,494  00 

377,753  00 


$37,477,082  78 


1.330,827  00 
2,297.056  00 


$3,627,883  00 


December  1  1896. 


No. 


791 

28.204 

723 

698 


15 
103 


Cavacity,   lbs. 


12,757,147 
1,336,049,600 

9",2'8V.760 


Gross  Beg.  Ton 
10,013.75 
37,851.80 


47.865.55 


Valuation. 


$3,880,190  19 

10.781,322  00 

2.108,344  00 

221,000  00 


$16,990,856  19 


$623,000  00 
816,850  00 


$1,439,850  00 


As  of  June  30  1907,  in  comparison  with  December  1  1896, 
the  average  value  of  all  locomotives  had  increased  from 
$4,906  to  $8,393;  the  average  value  of  freight  cars  producing 
revenue  had  grown  from  $383  to  $622;  the  steam  collieries 
and  tugs,  whose  average  value  in  1896  Avas  $41,533,  was 
on  June  30  1907  $55,451,  and  the  average  value  of  barges, 
which  was  $7,930,  had  increased  to  $21,074.  This  increase 
of  average  value  of  the  several  items  has  come  from  the  fact 
that  in  each  class  of  equipment  the  new  locomotives,  cars, 
tugs  or  barges  are  larger  and  more  costly  than  the  old  ones. 
The  total  value  of  the  rolling  equipment  in  our  posses.sion, 
including  that  owned  by  Reading  Company  and  that  covered 
by  equipment  leases,  has  increased  from  $16,990,8,56  19 
as  of  December  1  1896  to  $37,477,082  78  as  of  June  30  1907, 
and  the  value  of  floating  equipment  has  increased  during  the 
same  period  from  $1,439,850  to  $3,627,883,  making  a  total 
increase   of  value   of   $22,674,259  59. 

This  increase  has  been  contributed 

By  Reading  Company .    .    ..$17,536,434  65 

By  outstanding  Car  Trusts 5.137,824  94 

$22,67  1, 259  59 

The  increased  value  of  equipment  upon  the  lines  on  June 

30  1907  over  that  in  service  June  30  1906  was  as  follows: 

Locomotive  engines  and  tenders .   ..  $298,055  34 

Revenue  freight  cars 784,090  00 

Revenue  passenger  cars "        -----  34,99600 

Work  cars -    -    -   -  13,91500 

Coal  barges,  &c 14,383  00 

$1,145,439  34 

THE  PHILADELPHIA  &  READING  COAL  &  IRON 
COMPANY. 

The  total  production  of  anthracite  coal  from  lands  owned, 
leased  and  controlled  by  The  Philadelphia  &  Reading  ('oal  & 
Ii'on  Company  for  th;-  year  ended  June  30  1907  was  11,()55,- 
100.17  tons,  an  increase  of  996,047.08  tons  over  the  produc- 
tion of  the  previous  year,  or  9.34  per  C(-nt. 

The  Company  mined  during  the  year  10,034,713.02  tons 
of  coal,  an  increase  of  902,359.08  tons,  or  9.88  percent; 
the  coal  purchased  aggregated  1,107,848.07  tons,  an  incnuise 
of  83,797.10  tons,  or  8.18  per  cent,  and  the  sales  amounted 


to  11,492,511.15  tons,  an  increase  of  1,216,906.15  tons,  or 
11.84  per  cent,  over  the  previous  year. 

The  cost  of  coal  mined  and  purchased  during  the  year  was 
1.5  cents  per  ton  less  than  for  the  previous  year,  and  the 
price  realized  on  all  sizes  was  3.1  cents  per  ton  higher,  making 
a  total  increase  in  the  net  amount  realized  of  4.6  cents  per 
ton  compared  with  the  previous  year. 

The  total  sum  charged  to  expen.ses  for  improvements  dur- 
ing the  year  was  $1,345,228  73,  as  against  $1,131,037  85 
the  previous  year. 

The  funded  indebtedness  of  the  Coal  &  Iron  Company  has 
been  reduced  by  the  payment  of  $30,000  of  the  Philadel- 
phia &  Reading  Collateral  Sinking  Fund  Loan,  for  which 
this  Company  has  been  reimbursed  by  Reading  Company. 

From  the  earnings  of  the  Company  for  the  iiscal  year, 
there  Avas  appropriated  to  the  Depletion  of  Lands  Fund  the 
sum  of  $499,059  26,  being  5  cents  per  ton  on  coal  mined  from 
the  Company's  lands  during  the  year,  and  this  account  now 
stands  as  follows: 

Balance  July  1  1906,  per  annual  report $1,443,477  53 

Amount  appropriated  for  year  ending  June  30  1907: 

9.981.185.06  tons,  at  5  cents  per  ton 499,059  26 

Income  from  Investments 44,042  26 

$1,986,579  05 

Less  amount  Invested  In   Permanent   Improvements  and 

transferred  to  Capital  Account 462,768  29 

Balance  of  account  June  30  1907 $1,523,810  76 

which  is  invested  as  follows: 

Securities  owned $1,487,093  61 

Cash 426  18 

General  Ledger  Balance  June  .30  1907 $1,487,519  79 

Balance  of  appropriation  paid  In  July 36,290  97 

$1,523,810  78 

The  increase  of  receipts  from  the  sale  of  Anthracite  over 
last  year  was  $4,497,575  25;  the  increase  in  receipts  from 
sale  of  Bituminous  and  from  other  sources  was  $211,446  14, 
making  a  total  increase  in  gross  receipts  of  $4,709,021  39 
as  compared  with  previous  year. 

The  increase  in  expenses  amounted  to  $4,397,830  55.  The 
principal  items  in  which  the  increase  occurred  were: 
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Cost  of  Mining  and  Repairs  increased  81,836,814  16.  which 
is  accounted  for  by  the  increase  of  902,359.08  tons  in  the  tons 
mined  by  the  Com  pan  j'. 

Cost  of  transportation  of  coal  ,by  rail  and  water  inci'eased 
$1,607,271  71,  owing  principally  to  the  increase  of  1,216,- 
906.15  tons  in  the  number  of  tons  sold. 

READING  COMPANY. 

The  amount  of  General  Mortgage  bonds  outstanding  was 
increased  during  the  vear  $1 ,072,0(10.  making  the  total  bonds 
outstanding  on  June"  30  1907  873,909,000,  as  shown  by  the 
balance  sheet  of  Reading  Company-.  This  increase  is  ac- 
comited  for  as  follows: 

Delivered  to  Reading  Company  in  pursuance  of  the 
terms  of  the  General     Mortgage  for  new  acquisi- 
tions and  betterments SI  ,500 ,000 

Drawn  under  the  terms  of  the  General  Monffage  on 
account  of  an  equal  amount  of  the  Philadelphia  & 
Reading  Railroad  Comp.iny  10-ycar  Sinkng  Fund 
bonds,  which  were  paid  and  canceled  out  of  the 

proceeds  of  the  sinlving  fund  of  that  loan 

L°ss  amount  of  General  Mortgage  bonds  purchased 
and  canceled  out  of  the  proceeds  of  the  General 
Mortgage  Sinldng  Fund 


26,000      $1,526,000 


454,000 
$1,072,000 

DIVIDENDS. 

On  May  16  1906  a  dividend  of  2  per  cent  upon  the  First 
Preferred  Stock  was  declared  out  of  the  surplus  earnings  of 
Reading  Companj^,  and  paid  on  September  10  1906,  and  on 
January  16  1907  the  Board  declared,  out  of  the  surplus 
earnings,  a  dividend  of  2  per  cent  upon  the  First  Preferred 
Stock,  which  was  paid  on  March  9  1907. 

On  September  19  1906  a  dividend  of  2  per  cent  upon  the 
Second  Preferred  Stock  was  declared  out  of  the  surplus 
earnings  of  Reading  Company,  and  paid  November  10  1906, 
and  on  March  20  1907  a  further  dividend  of  2  per  cent  upon 
the  Second  Preferred  Stock  was  declared  out  of  the  surplus 
earnings  of  Reading  Companj'^  and  paid  May  10  1997. 

On  May  16  1906  a  dividend  of  2  per  cent  upon  the  Common 
Stock  was  declared  out  of  the  surplus  earnings  of  Reading 
Company,  and  paid  August  1  1906,  and  on  December  19  1906 
a  further  dividend  of  2  per  cent  upon  the  Common  Stock  was 
declared  out  of  the  surplus  earnings  of  Reading  Company, 
and  paid  on  February  1  1907.  Prior  to  the  payment  of  the 
last-named  dividend,  the  Company  paid  to  the;  Trustee  of 
the  General  Mortgage'  $444,357  50,  being  the  amount  re- 
quired for  the  Sinking  Fund,  which  represented  five  cents 
per  ton  on  all  anthracite  coal  mined  during  the  calendar  year 
of  1906  from  lands  owned  and  controlled  by  The  Philcdel- 
phia  &  Reading  Coal  &  Iron  Company  and  pledged  under 
the  General  Mortgage .  This  sum  of  $444,357  50  was  also  paid 
out  of  surplus  earnings,  and  was  applied  by  the  Trustee  to 
the  purchase  of  the  $454,000  General  Mortgage  bonds  re- 
ferred to  above. 

GENERAL  MORTGAGE  BONDS. 
On  November  21  1906  Reading  Company  certified,  as  pro- 
vided in  the  General  Mortgage,  to  the  Trustee  thereof  the 
application  of  the  $l,5OO,O0O  General  Mortgage  Bonds, 
which,  as  stated  in  the  annual  report  of  1906,  had  been  de- 
livered to  it  for  new  acqui.sitions  and  betterments.  These 
new  acqui.sitions  and  betterments  consist^'d  of: 


Rolling  stock  and  floating  equipment... $1,488,832  44 

Balance  from  previous  certificate 117,461  4.") 

$1,606,293  S7 

AH  of  the  rolling  stock  and  floating  equipment  thus  ac- 
quired has  been  conveyed  to  the  Trustee  of  the  General  JMort- 
gage  by  a  special  supplemental  mortgage. 

Upon  the  filing  of  the  certificate  referred  to,  the  Trustee 
delivered  to  Reading  Company  the  $1,500,000  General  Mort- 
gage Bonds  referred  to  below,  to  be  used  for  further  acquisi- 
tions and  betterments. 

DECREASE  OF  FUNDED  INDEBTEDNESS. 

The  decrease  of  $392,166  66  in  the  funded  indebtedness 
of  the  Company,  as  shown  by  the  balance  sheet,  is  accounted 
for  as  follows:  " 
Increase  of  General  Moi-tgage  Bonds  outstanding  (as  shown 

above) $1 .072 ,000  00 

Less  Railroad  Equipment  Trust  Certificates, 

Series  A,  canceled $504,000  00 

Less  Railroad  Equipment  Trust  Certificates, 

Series  B ,  canceled 400 ,000  00 

Less  Railroad  Equipment  Trust  Certificates, 

Series  C,  canceled 164,000  00 

Less  Railroad  Equipment  Trust  Certificates, 

Series  D,  canceled 312,000  00 

$1,380,000  00 
Ground  ren»s  extinguished 84,166  66        1,464,166  66 

$392,166  66 

The  General  Mortgage  bonds  in  the  treasury  of  the  Com- 
pany June  30  1907  were  $2,369,000,  as  compared  with 
$4,507,000  on  June  30  1906.  The  reduction  of  $2,138,000  is 
accounted  for  as  follows: 

In  treasury  June  30  1906 $4,507,000 

Received  as  heretofore  shown — 

For  improvements,  &c $1 ,500 ,000 

For  sinking  fund  bonds  canceled 26,000       1,526,000     $6,033,000 

Less — 

Amount  sold  to   General  Mortgage 

Sinking  Fund $454 ,000 

Amount  sold  to  reimburse  treasury 
for  equipment  payments  as  es- 
pial   (d  below 3,210,000  3,664,000 

In  treasury  June  30  1907 $2,369,000 

The  large  pajanents  that  were  required  to  be  made  during 
the  past  fiscal  year  on  account  of  new  equipment  purchased 
necessitated  the  .sale  of  the  $3,^10,000  General  Mortgage 
Bonds  referred  to  above,  to  reimburse  the  treasury  in  part 
for  the  cash  outlay, 

READING  IRON  COMPANY. 

The  balance  sheet  of  the  Reading  Iron  Company  as  of  June 
30  1907  shows  assets  amounting  to  $13,371,370  85.  The 
capital  .stock  remains  at  $1,000,000  and  the  outstanding 
mortgage  bonds,  after  deducting  the  Sinking  Fund  securi- 
ties deposited  with  the  Tru.stee,  amount  to  $322,929  96, 
and  the  current  liabilities  with  accrued  interest  and  dividends 
amount  to  $177,155  63. 

The  Board  extends  its  thanks  to  the  officers  and  employees 
of  all  the  Companies  composing  the  Reading  System  for  the 
faithful  and  efficient  services  performed  bj^  them  during  the 
past  year. 

By  order  of  the  Board. 

GEORGE  F.  BAER.   President. 


Dr. 


READING  COMPANY— BALANCE  SHEET  JUNE  30  1907. 


Cr. 


DR.  Amount. 

Railroad  Equipment — 

Locomotive  Engines  and  Cars $30 ,560 ,400  62 

Floating  Equlpmen  — 
•Colliers,  Tugs,  Barges,  &c 2,996,647  40 


Total. 


Real  Estate 

Leased  Equipment 

New   Equipment 

New  Equipment  uncompleted 

Mortgages  and  Ground  Rents 

Bonds — 

Philadelphia    &    Reading   Railway    Com- 
pany's Bonds $20,000,000  00 

Bonds   of  sundry  companies  (see  page  28 

of  pamphlet) 19,470,301  29 


$33,557,048  02 

17.105,445  32 

5.137,824  94 

2,410,092  82 

56,000  00 

201,448  33 


St  )cks — 

Philadelphia  &  Reading  Railway  Com- 
pany's  Stock $20,000,000  00 

The  Philadelphia  &  Reading  Coal  &  Iron 

Company's   Stock 8,000.000  00 

Stocks  of  sundry  companies  (see  oage   29 

of  pamphlet) 51,582,213  18 


39, 470,, "101  29 


The  Philadelphia  &  Reading  Coal  &  Iron  Co 

Phil  idelphla  &  Reading  Railway  Co. — 

Account  Honds  and  Mortgages  retired 

SunJry  Railroads,  &c.  (see  page  .30  of  pamphlet) 

Cur  ent  Assets — 

Cish     $3,007,73138 

C  ntral  Trust  Co.  of  New  York,  Trustee..  34.193  .30 

A-crued    Income 763,962  55 

Cu  rent  Business 48,001  67 

Phladelphia  &  Reading  Railway  Co 195,465  21 


79, 582, 2J 3  18 
79,195,702  63 

394,844  63 
2,110,318  04 


4,049,354  11 


$263,330,593  81 


Amount. 

General  Mortgage  Loan.  1897-1997 $73,909,000  00 

Mortgages  and  Ground  Rents 1,253,205  39 

Delaware  River  Terminal  Bonds 

Delaware  River  Terminal  Extension  Bonds. 

Wilmington    &    Northern    RR.    Co,    Stock 

Trust    Certificates 1,295 ,000  00 

Reading  Company — Jersey  Central  Collateral 

Gold  Bonds 23 ,000 ,000  00 

Railroad  Equipment  Trust  Certificates 
"Series  A" 

Railroad  and  Marine  Equipment  Trust  Cer- 
tificates •Series  B" 1,001,000  00 

Railroad  Equipment  Trust  Certificates 
••Series   C" 

Railroad      Equipment     Trust      Certificates 

■Series  D" 1,092.000  00 

Bonds — Mortgage  New  Locomotive  and  Ma- 
chine Shops ,  Reading 1 ,200 ,000  00 


From  which  deduct — 

Dividend  on  First  Preferred 

Stock,  paid  Sept,  10  1900  $560,000  00 

Dividend  on  I'irst  Preferred 

Stock,  paid  Mch.  9  1907.    560,000  00 

Dividend  on  Second  Pre- 
ferred Stock,  paid  Nov. 
10  1906 840,000  00 

Dividend  on  Second  Pre- 
ferred Stock,  paid  May 
10  1907 840,000  00 

Dividend  on  Common  Stock , 

paid  Aug.  1  1906 1,400,000  00 

Dividend  on  Common  Stock 

paid  Feb.  1   1907 1.400,000  00 

General    Mortgage    Sinking 

Fund 444 ,357  50- 


0,044,357  50 


Total. 


500,000  00 
809,000  00 


324,000  OQ 


445.000  00 


First  Preferred  Stock $28,000,000  00 

Second  Preferred  Stock 42 ,000 ,000  00 

Common   Stock 70,000,000  00 

Contingent  Account  (for  TTnadjusted  Mat- 
ters in  Connection  with  Foreclosure  Sale, 
&c.)   

Current  Liabilities — 

Current  Business $112,317  32 

Accrued  Interest,  Taxes,  &c.  (Estimated)      2,022,816  65 


104.828,205  39 


140,000  000  00 


1,437,071  18 


General  Mortgage  Bonds  Purchased  and  Can- 
celed     

Sinking  Fund  General  Mortgage  Loan 

Surplus  to  June  30  1906 $8,794,398  45 

For  year  ending  June  30  1907 8,768.510  43 


2.135,133  97 

3,411,000  00 
631  39 


$17,562,908  88 


11,518,551  38 
$263,330,593  31 


Sept.  21  1907. j 
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Amount.  Total. 

Railroad $81 ,000 .555  31 

Philadt  Iphla  Terminal 8 ,500 ,000  00 

$89,500,555  31 

Philadelphia  Subway 2,525.500  00 

Real  Estate 311,009  08 

New  Locomotive  and  Machine  Shops,  Reading 1,871,776  18 

Bonds  of  Sundry  Companies  (see  page  38  of  pamphlet) 453,000  00 

Stocks  of  Sundry  Companias  (see  page  38  of  pamphlet) 2,321 .853  00 

Current  Assets — 

Cash $1,798,581  51 

Bills    Receivable 344 ,945  96 

Freight  and  Toll  Bills 2,486,958  18 

Materials  on  hand 2,949,998  15 

Railroad  Companies 2,993,768  98 

Philadelphia  &,  Reading  Coal  &  Iron  Com- 
pany        1.422,426  14 

Individuals  and  Firms 941,790  64 

Reading   Company 41,939  29 

12,980,408  85 

Deposit  account  Insurance  Fund $76,053  17 

Insurance  Fund  Securities 964,790  75 

1,040,843  92 

Subway  Loan  Securities 368,316  11 


$111,373,262  45 


Amovnl. 

Prior  Mortgage  Loans $5,241  ,700  00 

Consolidated  Mortgage  Loan.  1871-1911 18,811,000  00 

Improvement     Mortgage   Loan,    1873-1897- 

1947 9,363,000  00 

Consolidated     Mortgage     Loan,  1882-1922- 

1937,  First  Series 5,766,717  00 

Consolidated     Mortgage   Loan,     1883-1933, 

Second  Scries 1,535  00 

Debenture  Loan,  1891-1941 8,500,000  00 

Purchase  Money  Mortgage 20 ,000 ,000  00 


Tata 


City  of  Philadelphia  Subway  Loan 

Philadelphia  &  Readng  Company  Subway  Mortgage  Loan. 

Mortgages  and  Ground  Rents 

Capital  Stock 

Current  Liabilities — 

Unpaid  Vouchers  and  Pay  Rolls $3,603,712  93 

Railroad  Companies 2,354,146  33 


$67,683,952  00 

2,293,500  00 

232,000   00 

206,702  58 

20,000,000  00 


Individuals  and  Firms- 
Rents   Matured 

Interest  Matured 

Rent,  Interest,  Taxes,  &c. 
Reading   Company 


Accrued - 


200,634  22 

276.286  50 

97,098  02 

,166,325  38 

195,465  21 


Insurance  Fund 

Equipment    Fund 

Subway  Siukint;-  Fund 

Wilmington  &  Northern  RR.  Co.  Equipment  acct.  Lease.. 

Reading  Co.,  acct.  Bonds  and  Mortgages  retired 

Reading  Company,  acct.  Improvements 

Surplus  June  30  1906 $9,772,001  89 

Less  Dividend  paid  Septem- 
ber 29   1906 -.$2,000,000  00 

Less  Dividend  paid  Deceitn- 

bcr29  1906 2,000,000  00 

Less  Dividend  paid  June  29 

1907 2,000,000  00 

6,000,000  00 


7.893,668  59 
1,040,843  92 
696,125  13 
325,703  91 
320,040  50 
394,844  63 
469,454  18 


Surplus  for  YearJEnded  June  30  1907. 


$3,772,001  89 
6,044,425  12 


9,816,427  01 
$111,373,262  45 


GEORGE   ZIEGLER,  Comptroller. 
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Capital  Accounts —  ■  Amount.  Total. 

Coal  Lands $50,800 ,810  49 

Timber  Lands 833,717  32 

New  York  and  Eastern  Depots 731 ,539  77 

Western  Yards  and  Depots 812,666  34 

Miners' and  Other  Houses 553,137  67 

PottsvUk-  Shops,  Real  Estate  and  improve- 
ments   374,791  47 

Storage  Yards  and  Washeries 851,892  15 

Other  Real  Estate 355,89/  9) 

Improvements  and  Equipments  at  Collieries  13,092,635  26 
Stocks  and  Bonds  of  Companies  Controlled.     9,596,359  05 

$84,003.4  17  42 

Current  Assets — 

Cash  on  hand u $469,660  86 

Coal  Accounts 3,845,347  21 

Rent    Accounts 35,029  24 

Companies  and  Individuals 454,409  92 

Coal  on  hand 1,870,170  14 

Supplies  and  materials  on  hand 1,202,166  78 

7,876,784  15 

Depletion  of  Coal  Lands  Fund/Cash 426  18 

\Securities  ..      1,487,093  61 

1,487,51 9  79 

Stocks,  Bonds  and  Mortgages 73,608  13 


$93,441,359  49 


Capital  Accounts —  Amount. 

P.  &  R.  Collateral  Sinlung  Fund  Loan,  1892-1932 

Capital  Stock 

Reading   Company 

Current  Llaoilitics — 

Pay  Rolls  and  Vouchers $1,143,609  03 

Due  for  Coal  Purchased "_    ■      233,537  14 

Duefor   Royalty  on  Coal  Mined ■      140,587,63 

Freight  and  Tblls  Due  Foreign  Roads ■     166,563  13 

Comp.^nlcs  and  Individuals- 120,332  65 

Interest  Due  and  Uncollected 8,632  50 

Interest  and  Taxes  Accrued 168,851  34 

Reading  Company  Account  Interest 

P.  &  R.  Railway  Company  Current  Account 

•  I'rofit  and  Loss  to  June  30  1906 $1,259,920  54 

Loss  for  year  ended  June  30  1907 71,482  02 


Total. 
$1,260,000  00 
8,000,000  00 
79,195,702  63 


■t 


1,982,113  42 

400,000  00 

1,415,104  92 


1,188,438  52 


$93,441,359  49 


W.  G.   BROWN.  Secretary. 


THE  HOCKING  VALLEY  RAILWAY  COMPANY. 


EIGHTH   ANNUAL  REPORT— FOR  THE  YEAR  ENDING  JUNE  30   1907. 


To  the  Stockholders: 

The  Directors  submit  this  report  of  the  business  of  your 

company  for  the  fiscal  year  ending  .lune  30  1907. 

Gross  Earnings  from  Operation . .    $6,907,048  26 

Operating  Expenses  and  Taxes 4,709,809  31 

Net  Earnings  from  Operation $2,197,238  95 

As  compared  with  the  previous  year: 

Gross  Earnings  Increased $4  67,239  01 

Operating  Kxpcnses  increased 528,036  97 

Net  Earnings  decreased 60,797  96 

The  increase  in  the  gross  earnings  was  deriA'ed  from  the 
following  sources: 

Coal  Traffic^  $97,564  00 

Other  I  reight  Traffic .  255  443  38 

Passenger  Traffic  (Including  Mali  and  P^xpress)        11  294  52 
Miscellaneous     Earnings 102  937  1 1 

""- '- 467,239  01 

The  increa.se  in  operating  expenses  and  taxes  consisted  of 
tlie  following  items: 

Maintenance  of  Way  and  Structun's .  $1 18  163  68 

Maintenance  of  Equipment _    _        _      166  546  10 

Conducting   Transportation '   221*615  91 

General  Expenses """        1727  93 

Tastes "1/.V.V.7.      191983  35 

528,036  97 

The  ratio  of  operating  expens.se  and  taxes  to  gross  earnings 
was  68.19%  as  compared  witli  ()4.94%  in  the  previous  liscal 
year. 

The  principal  cau,ses  of  tliis  inciea.se  in  ratio  were:  The 
enhanced  cost  of  hxbor  and  materials;  a  heavy  increase  in 
the  repairs  and  renewals  of  fi-eight  cars,  due  to  the  faihire 
of  very  old  equipment;  and  about  three  weeks'  interruption 
to  traffic  in  the  month  of  March  1907,  occasioned  by  an 
unprecedented  flood  in  the  Hocking  district      The  cost  cf 


flood  repairs  amounted  to  about  $85,000,  the  greater  part 
of  which  was  included  in  the  operating  expenses  of  the  year. 

As  compared  with  tlie  previous  year,  the  number  of  tons 
of  freight  carried  increased  3.32%;  the  number  of  tons  of 
freight  carried  one  mile  increased  9.05%;  the  average  haul 
of  freight  increased  6.44  miles.  The  train  load  on  the  Main 
Line  averaged  655  tons,  an  increase  of  24  tons.  On  the 
River  Division  the  train  load  averaged  250  tons,  a  decrease 
of  21  tons,  while  the  train  load  on  the  entire  line  averaged 
625  tons,  an  increase  of  17  tons.  The  average  rate  per  ton 
per  mile  was  4.96  mills,  a  decrease  of  0.09  mills.  The  earn- 
ings per  frdght  train  mile  were  $3  10,  an  increase  of  3  cents. 

Of  the  increased  tonnage  bituminous  coal  contributed 
33%  and  other  commodities  67%. 

As  compared  with  the  previous  year  there  was  an  increase 
of  about  11%,  in  the  number  of  passengers  carried;  an  in- 
crease of  about  2%  in  the  number  of  passengers  carried  one 
mile;  an  increase  of  1,417  miles  run  by  passenger  trains. 
The  average  number  of  jjassengers  per  train  mile  was  56  as 
against  55,  an  increase  of  1.  The  average  distance  traveled 
decreased  1.76  miles.  The  av(>rage  rate  per  passenger  per 
mile  (in  cents)  was  1.78,  as  compared  with  1.79,  a  decrease 
of  0.01.  The  earnings  per  passenger  train  mile,  not  including 
mail  and  express,  were  $1,  as  compar(>d  with  99  cents,  an 
increase  of  1  cent.  Thor(>  was  an  increase  of  1  cent  per 
passenger  train  mile  in  earnings  fi'om  express.  The  earnings 
per  passenger  train  mile,  including  mail  and  express,  were 
$1  12,  as  compared  with  SI  10,  an  increase  of  2  cents. 

A  large  number  of  fi-cight  cars  were  retired  from  service  , 
because,  on  account  of  age  or  light  capacity,  their  condition 
did  not  justify  the  expen.se  of  th(>  application  of  air-brakes, 
which  had  to  be  n)ad(;  before  S(>ptember  1  1907  to  all  ficight 
cars  interchanged  with  other  lines.     To  replace  the  retired 
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cars,  purchases  were  made  of  new  equipment  for  renewal 
account,  to  which  were  added  some  further  purchases  by 
Avaj'  of  additions  to  equipment  needed  for  the  company's 
traffic.  Orders-  were  placed  for  2.000  steel  under-frame 
■drop  bottom  coal  cars  of  50  tons  capacity,  of  which  1,100 
were  intended  for  renewal  account  and  900  for  additions  to 
equipment;  also  for  850  steel  under-frame  box  cars  of  30 
tons  capacit}',  550  of  which  were  intended  for  renewal 
account,  and  the  remaining  300  for  additions  to  equipment. 
Up  to  the  close  of  the  fiscal  j'ear,  1.170  of  the  coal  cars  had 
been  received  and  put  in  service,  and  all  of  the  850  box  cars. 
The  equipment  reserve  fund  at  the  close  of  the  year  was 
insufficient  to  defray  the  entire  cost  of  the  cars  so  bought 
for  renewal  account,  because  in  former  j'ears  the  fund  set 
aside  for  depreciation  of  freight  cars  has  been  used  indis- 
criminately for  the  purchases  of  locomotives,  passenger  cars 
and  freight  cars,  whichever  happened  at  the  time  to  be  most 
vu'gentl)'  needed.  However,  as  shown  later  on  in  this  report, 
the  equipment  reserve  fund  was  sufficient  to  cover  more 
than  40%  of  the  cost  of  the  new  equipment  bought  for  renewal 
account  under  car  trusts,  of  which  20%  was  made  payable 
in  cash  and  the  remaining  80%  payable  in  equal  semi-annual 
instalhnents  spread  over  ten  years.  The  reserve  fund  more 
than  covers  the  installments  maturing  in  the  years  1907. 
1908  and  1909,  amounting  to  $377,000,  leaving  60%  of  the 
cost  to  be  otherwise  provided  for,  commancing  with  the  year 
1910.     The  equipment  reserve  fund  consisted  of: 

Balance  June  30  1906 $595,401  06 

Added  during  the  year 657,588  23 

$1,252,989  29 

This  fund  was  applied  as  follows: 

For  the  purchase  of  3  switching  engines $39,418  27 

In  part  pavment  for  1.100  coal  cars  and  550  box 

cars 437,458  17 

Reconstruction  and  Betterment  of  3,459  freight 

and  service  cars 374,900  40 

$851,836  84 

Balance  Surplus  transferred  to  "Cash  reserved  for 

Deferred  Equipment  Obligations" 401,152  45 

$1,252,989  29 

All  of  the  equipment  reserve  fund  was  derived  from  charges 
to  maintenance  account,  with  the  exception,  however,  of  one 
item  amounting  to  $79,498  44,  which  has  been  set  aside  from 
the  year's  income  to  cover  a  loss  in  book  value  of  1,266 
freight  cars,  condemned  on  account  of  age,  and  sold  for 
scrap,  after  the  maintenance  account  had  been  charged  with 
more  than  60%  of  such  value. 

Additional  equipment  was  purchased,  and  appropriations 
were  made  from  the  year's  income  towards  payment  for  the 
same,  as  follows: 
Passenger  Equipment: 

1  baggage  and  mall  car 1 

5  passenger  coaches | 

3  parlor   cars t     $96,705  05 

Total  cost J 

Freight  Equipment: 

400  coal  cars  (70  delivered,  330  undelivered)  .-]$101. 173  14 

300  box  cars — cash  payment j 

•  Appropriation  for  deferred  payments  upon 
same,  five  semi-annual  Installments  matur- 
ing in  the  years  1907,  1908  and  1909,  trans- 
ferred to  "Cash  reserved  for  deferred  equip- 
ment obligations" 161,294  13 

262,467  27 

500  additional  coal  cars,  to  be  delivered  in  the 

ensuing  fiscal  year,  cost  of  material  fur- 
nished for  same 33,50162 

Total  appropriations  for  new  equipment $392,673  94 

Appropriations  were  also  made  from  income  account  for 
the  payment  of  equipment  obligations  issued  in  previous 
years: 

Car  Trust,  The  Pullman  Company,  Issuedin  the 

year  1901  on  1,500  gondola  cars $2,310  83 

Car  Trust,  Standard  Trust  Co.,  issued  in  the 

year  1902  on  3,020  gondola  cars 27,550  00 

— — $29,860  83 

At  the  beginning  of  the  fiscal  year  there  remained  in  the 
company's  treasury  an  unexpended  balance  of  the  proceeds 
of  the  first  consoUdated  mortgage  43^%  bonds,  .sold  in  the 
previous  year,  amounting  to  $193,704  19,  which  was  applied 
as  follows: 

Additions  to  Property $81,126  60 

Equipment  Obligations  paid 112,577  59 

$193,704  19 

This  fund  being  exhausted,  appropriations  were  made 
from  the  year's  income  to  defray  the  cost  of  other  additions 
to  property  amounting  to  $18,395  30. 

Additions  to  the  company's  facilities  for  the  repairs  of 
equipment  being  necessary,  authority  was  given  for  the 
expenditure  of  not  exceeding  .$300,000  for  new  repair  shops 
and  new  yards  at  Logan,  Ohio.  Work  was  commenced, 
and,  as  above  .shown,  $12,240  62  expended  on  tliis  account. 

Summary  of  appropriations  from  income  for  additions  and 
improvements  to 

Additions  to  Property $18,395  30 

Additions  to  Equipment 392,073  94 

Equipment  Obligations  of  previous  years 29,860  83 

Loss  on  cars  destroyed 79,498  44 

$520,428  51 

Semi-annual  dividends  on  the  common  and  pi-cferred  stocks 
were  declared  as  follows: 
On  the  Common  Stock,  1  ^^  %  and  2  %, total.  3  H  %• 
On  the  Preferred  .Stock,  2  %  and  2  %,  total  4  %. 

The  year's  income  account  and  the  disposition  thereof, 
which  are  shown  in  detail  in  the  appendix  to  this  report, 
may  be   summarized   as  follows: 

Gross  Earnings  from  Operation .$6,907,048  26 

Operating  Expenses  and  Taxes 4,709,809  31 

Net  Eamlnes  from  Operation $2,197,238  95 

ncome  froih  other  sources 445,437  70 

Total $2,642,670  65 


Interest  on  Funded  Debt,  less  Interest  earned $762,884  67 

Rentals,  Deficit  of  Subsidiary  Companies,  and  Ex- 
traordinary Legal  Expenses 52,305  55 

$815,190  22 

Net  Income $1,827 ,486  43 

Deductions — 
Dividends: 

3J.i  %  on  common  stock $385,000  00 

4  %      on  preferred  stock 600 ,000  00 

$985,000  00 

Appropriations    for    Additions    and    Improve- 
ments to  Property  and  Equipment 520.428  51 

1,505,428  51 

Surplus  credited  Profit  and  Loss  Account $322,057  92 

Of   the   first   consolidated   mortgage    4 3^%    bonds   there 
remain  unissued  $5,810,000,  of  which  $5,428,000  are  reserved 
for  the  retii'cment  of  underlying  bonds,  and  the  balance, 
$382,000,  are  available  for  capital  purposes. 
By  order  of  the  Board  of  Directors. 

N.  MONSARRAT,  President. 


INCOME    ACCOUNT— YEAR    ENDING    .TUNE    30    1907. 

Coal  Earnings $2,900,340  37 

Freight  Earnings 2,494,276  54 

Passenger    Earnings 807,209  88 

Mall   Earnings 42,458  16 

Express  Earnings 49,882  47 

Miscellaneous   Earnings 612,880  84 


Gross  Earnings 

Maintenance  of  Way  and  Structures $806,624  74 

Maintenance  of  Equipment 1,491,994  87 

Conducting  Transportation 2,052,754  74 

General  Expenses 128,900  94 

Total  Operating  Expenses $4,480,275  29 

Taxes 229.534  02 


$6,907,048  26 


Total  Operating  Expenses  and  Taxes 4,709,809  31 

Net  Earnings  from  Operation $2,197,238  95 

Income  from  Securities  Owned $241,808  70 

Net  Income — Subsidiary  Companies 129,110  31 

Net  Income  Toledo  Dock 74,518  69 


Total  Other  Income. 


Total  Available  Income 

Interest  on  FundedDebl $900,298  63 

Interest  on  Unfunded  Debt  (Cr.).   137,413  96 


445,437  70 
2,642.676  65 


Lease  Rentals 

Net  Deficit — Subsildary  Companies. 
Extraordinary  Legal  Expenses 


Total  Deductions  from  Income. 


762,884  67 
22,836  70 
14,468  85 
15,000  00 


Net  Income 

Percentage  of  Operating  Expenses  and  Taxes 
to  Gross  Earnings 

The  following  have  been  deducted: 

Dividends  (4  %)  on  Preferred  Stk-$600,000  00 
Dividends  (3}^  To)  on  Common  Stk385,000  00 


815,190  22 

$1,827,486  43 

(68.19%) 


Appropriation   for   Additions    and    Improve- 
ments to  Property  and  Equipment 


Leaving  Surplus  credited  Profit  and  Loss 

Amount  to  credit  of  Profit  &  Loss  June  30  1 90  6 

Total 

Deduct — 
25   Consol.   Mtge.   Bonds  redeemed  through 
Sinking  Fund 

Adjustment  of  Equipment  value  applicable  to 
period  ended  June  30  1906 

Commission  paid  on  Equipment  Notes  issued. 
Sundry  Profit  and  Loss  items — Net 


985,000  00 
520,428  51 


1.505.428  51 

$322,057  92 
4.721,990  64 

$5,044,048  56 


$25,971  37 

71,279  01 

154,289  00 

8,578  56 


$260,117  94 


Amount  to  credit  of  Profit  &  Loss  June  30  1907 

CONDENSED   BALANCE  SHEET  JUNE  30   1907. 

ASSETS. 

Cost  of  Road  and  Property $25,391,750  98 

Roiling  Equipment 8,997,907  27 

Securities   Owned 12,070,180  77 

LTnexpended  Balance  in  Sinking  Fund 482  20 

Cash  Reserved  for  Deferred  Equip.  Obligat'ns         562,446  58 

Kan.  &  Mich.  Ry.  Equipment  Notes 1,168.750  00 

Materials  and  Supplies 

Advances  to  Subsidiary  aud  Controlled  Com- 
panies for  Additions  and  Improvements 2,974,059  81 


$4,783,930  62 


507.248  92 


Total  Invested  and  Deferred  Assets $51,672,826  53 

Cash $705,046  55 

Cash  in  Transit 90.097  21 

Cash  with  Financial  Agents  to  Pay  Coupons 

and  Dividends 849,738  50 

Due  from  Agents  and  Conductors 117,703  52 

Due  from  U.  S.  Government — P.  O.  Dep't...  10,486  94 

Due  from  Roads,  Individuals  and  Companies.  888,954  69 

Bills    Receivable 1,570 ,000  00 

Accrued  Interest  Receivable 36,673  01 

Unexpired  Insurance 2 ,746  60 

Total  Working  Assets 


4,271,44702 

$55,944,273  55 
LIABILITIES. 

Capital  Stock — Common $11,000,000  00 

Capital  Stock — Preferred 15.000.000  00 

Mortgage    Debt 19,540,000  00 

Equipment  Obligations  (Principal) 3,088.635  80 

Total  Capital  and  Mortgage  Debt $48,628,635  80 

Unpaid  Labor 207.515  72 

Drafts  In  Transit 26,847  33 

Due  Roads,  Individuals  and  Companies 691.838  76 

Bills  Receivable  Discounted 350.000  00 

Coupon  Interest  and  Dividends  due  and  un- 
paid    850 .526  00 

Accrued  Interest  on  Funded  Debt 110.206  67 

Accrued  Taxes 78.535  29 

Reserve    Funds 216.237  36 


Total  Working  Liahilities- 

Profit  and  Loss — Surplus. . 


$2,531,707  13 

4,783,930  62 

$55,944,273  55 

Note. — The   Hocking  Valley   Railway   Company   Is   the   joint   endorser 

(Principal  and  Interest)  with  the  Toledo  &  Ohio  Central  Railway  Company 

of  the  Bonds  of  the  Kanawha  &  Hocklnir  Coal  &Coke  Company  ($3,170,000) 

and  of  the  bonds  of  the  Continental  Coal  Company  ($2,993 ,000) . 

LOUIS  P.  ECKER,  Auditor. 

[Comparative   statements   of  operation,  earnings,  balance  sheet,  etc.,   are 
given  on  a  preceding  page.] 
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MISSOURI   KANSAS   &  TEXAS  RAILWAY     COMPANY. 


REPORT  FOR  YEAR  ENDING  JUNE  30TH  1907. 


u — ^ 


Executive  Offices,  49  Wall  Street, 

New  York,  September  16  1907. 

To  the  Stockholders  of  the  Missouri  Kansas  &  Texas  Rail- 
way Company: 

llie  Directors  and  Officers  of  your  Company  submit  their 
report  for  the  fiscal  j^ear  ending  June  SOtli  1907. 

Tlie  operations  of  the  railway  system,  as  compared  with 
the  previous  j'ear,  were  as  follows: 

1907.  1906. 

Gross  earnings  for  year : $26,183,958  87     $21,159,144  7.3 

Operating  expenses  and  taxes 17,675,450  15       15,414,544  85 

Net  receipts $8,508,508  72        $5,744,599  88 

Otherlncome 177,140  57  409,035  41 

Toballncome $8,685,649  29        $6,153  635|29 

Applied  to  payment  of  Interest  on  bonds 

and  rentals 5,003,338  14         4,500,547.79 

Surplus i$3,6S2,311  15        $1,653,087150 

Dividends  on  .preferred  stock 520,000  00  260.000  00 

Balance $3,162,311  15  $1,393,087  50 

Average  mileage  in  operation 3,072  miles  3,043  miles 

Gross  earnings  per  mile $8,523  42  $6,953  38 

Net  earnings  per  mile $2,769  70  $1,887  81 

Ratio  of  expenses  to  earnings 67.50  %  72.85  % 

The  Company  is  free  from  floating  debt. 
MILEAGE  ADDITION. 

As  set  forth  in  the  last  Annual  Report  your  Company 
on  July  1  1906  began  the  joint  use  of  the  track  of  the  Inter- 
national &  Great  Northern  Railroad  Company  between 
Austin  and  San  Marcos,  Texas,  thereby  increasing  the  op- 
erated mileage  29.64  miles. 

FUNDED  DEBT. 

During  the  past  fiscal  year  First  and  Refunding  Mortgage 
Bonds  to  the  amount  of  $3,992,000,  par  value  of  principal, 
have  been  authenticated  by  the  Trustee  of  the  Mortgage  ancl 
delivered  to  your  Company,  upon  certificates  of  expenditure 
of  moneys  for  the  purchase  of  additional  equipment  and  on 
account  of  construction  of  the  new  locomotive  repair  shops 
at  Parsons,  Kansas.  These  bonds  represent  cash  advances 
from  the  current  earnings  to  the  amount  of  $3,313,890, 
which  will  be  returned  to  your  Company  out  of  the  proceeds 
of  sale  of  the  bonds  when  sold.  The  bonds  referred  to  are 
in  the  Company's  treasury,  as  it  has  been  considered  unwise 
to  attempt  to  dispose  of  them  during  the  period  of  prevailing 
depression  in  the  bond  market.  It  is  a  convincing  proof 
of  the  excellent  financial  condition  of  the  Company  during 
the  year  that  it  has  been  able  to  meet  its  cash  requirements 
for  equipment  and  improvements  without  the  necessity  of 
sacrificing  its  bonds,  issuing  short-term  notes  or  creating 
expensive  equipment  trusts.  We  may  not  expect,  however, 
adeciuately  to  meet  the  requirements  of  the  future  without 
the  addition  of  new  capital. 

m  OPERATIONS. 

The  business  of  your  Company  shows  a  phenomenal  de- 
velopment. The  gross  earnings  for  the  year  were  $26,183,- 
958  87,  an  increase  of  $5,024  814  14,  or  nearly  24  per  ccn  t 
The  net  earnings  were  $8,508,508  72,  an  increase  of  $2,763,- 
908  84,  or  48  per  cent.  The  gross  earnings  per  mile  were 
$8,523  42,  an  increase  of  23  per  cent,  and  the  net  earnings 
per  mile  were  $2,769  70,  an  increase  of  47  per  cent.  The 
freight  earnings  were  $18,402,825  15,  an  increase  of  $3,433,- 
991  65,  or  23  per  cent,  which  may  be  attributed  to  the 
largely  increased  movement  of  cotton,  live  stock,  coal,  ore, 
lumber  and  merchandise,  the  only  commodity  showing  a 
material  decrease  being  grain.  The  passenger  earnings  were 
$6,278,608  30,  an  increase  of  $1,120,727  76,  or  22  per  cent, 
due  to  the  rapid  growth  of  the  population  of  the  country 
through  which  your  lines  extend  and  the  improved  service 
to  passengers.  An  increa.se  of  $147,995  02,  or  39  per  cent, 
in  the  mail  earnings  during  the  fiscal  year  has  resulted  from 
the  operation  of  the  additional  mail  train  service  wliich  was 
inaugurated  in  February  1906.  There  has  been  a  slight  in- 
crease in  the  revenue  per  ton  and  per  ton  per  mile,  as  well  as 
in  the  revenue  per  passenger  and  the  average  rate  per  pas- 
senger per  mile. 

Operating  expen.ses  and  taxes  were  $17,675,450  15,  an 
increase  of  $2,260,905  30.  This  cannot  be  ascribed  wholly 
to  the  large  expansion  of  traffic,  but  is  due  in  a  great  measure 
to  the  high  cost  of  material  and  supplies  and  to' the  consider- 
able advance  in  the  rate  of  wages  of  employees.  The  ratio 
of  Operating  Expenses  and  Taxes  to  warnings,  however, 
was  5.35  per  cent  less  than  last  year.  Operating  Expenses 
include  $518,572  expended  for  betterments  on  the  lines  in 
Texas,  where  it  is  not  possible  to  capitalize  improvements, 
as  your  Company  has  fortunately  been  able  to  do  with  respect 
to  the  lines  north  of  Red  River.  "Maintenance  of  Way 
and  Structures,"  however,  .shows  a  decrease  of  $278,330  81, 
accounted  for  by  the  fact  that  during  the  first  half  of  the 
fiscal  year  ending  J\n\o  30  ]  906  all  improvements  and  better- 
ments were  included  in  this  account,  while  during  ihc  year 
covered  by  this  report  all  such  improvements  and  better- 
ments north  of  Texas  have  been  charged  to  "Improvement 
Fund  North  of  Red  River"  and  paid  for  with  funds  derived 


from  the  sale  of  General  Mortgage  Bonds.  "Maintenance 
of  Equipment"  increased  $870,640  02,  caused  principally 
by  charges  made  to  Operating  Expenses  and  credited  to 
"Equipment  Replacement  Fund"  for  the  purpose  of  re- 
placing destroyed  equipment  at  present  cost.  This  practice 
was  not  adopted  until  late  in  the  fiscal  year  ending  June  30 
1906,  as  your  management  had  not  until  then  found  it 
feasible  to  establish  the  "Equipment  Replacement  Fund." 
The  charges  to  this  account  were  increased  by  the  necessity 
of  replacing  a  number  of  passenger  cars  destroyed  by  a  dis- 
astrous fire  at  the  Sedalia  car  .shops.  "Conducting  Trans- 
portation" increased  $1,679,452  80,  due  to  the  growth  of 
traffic  and  to  higher  cost  of  labor.  The  revenue  tons  per 
train  mile  increased, 7. 2  tons,  being  225.1  as  against  217.9 
last  year,  and  the  revenue  tons  per  car  mile  were  14.6  as 
against  14.2  last  year.  The  immense  volume  of  traffic 
moved,  whicii  taxed  your  Company's  facilities  to  the  utmost, 
was  handled  as  economcially  and  as  expeditiously  as  possible 
under  the  circumstances,  and  the  Operating  Department  has 
made  a  highlj^  creditable  showing  in  the  face  of  adverse  con- 
ditions, as  will  be  seen  by  reference  to  the  appended  tables. 
In  fact,  the  extraordinary  increase  in  revenue  is  due  largely 
to  the  superior  service  rendered  in  the  transportation  of 
freight  and  passengers,  which  has  been  so  satisfactory  to 
your  Company's  patrons  as  to  elicit  much  commendation 
and  very  little  complaint. 

The  railway  of  your  Company  has  not  suffered  as  much 
from  high  water  as  in  former  years.  Tire  chief  trouble  from 
this  cause  during  the  fiscal  year  occurred  in  August  1906, 
when  floods  in  the  Canadian  River  Valley  washed  out  a  con- 
siderable portion  of  the  roadbed  in  that  vicinity  and  caused 
an  interruption  of  traffic  for  five  days. 

PHYSICAL  CONDITIONS. 

During  the  year  material  progress  has  been  made  in  the 
work  of  improving  your  Company's  lines  of  railway.  New 
eighty-five-pound  rail  was  laid  on  179  miles  of  track  and 
160  miles  of  track  were  ballasted  Embankments  were 
made  standard  widtli  on  72  miles,  and  ditching  was  com- 
pleted on  452  miles  of  road.  68  miles  of  .side  and  yard  tracks 
were  constructed.  The  work  of  renewing  light  bridges  on 
the  Waco  Division  has  been  finished,  .so  that  heavy  engines 
may  now  be  run  as  far  south  as  Smith ville,  which  will  insure 
more  economical  operation.  1,127,991  cross-ties  and' 903 
sets  of  switch  ties  were  put  in  track.  181,813  ties  were 
treated  at  the  Greenville  plant,  notwithstanding  the  fact 
that  during  the  major  portion  of  the  year  the  plant  was  not 
in  operation  on  account  of  the  work  of  changing  the  ma- 
chinery in  order  to  use  the  Reupping  or  creosote  process  for 
treating  ties,  instead  of  the  zinc  chloride  process  which  had 
formerly  been  in  use  and  was  found  to  be  unsatisfactory. 
43  miles  of  new  fencing  were  constructed  and  22  miles  re- 
built. Station  buildings  were  constructed  at  five  points, 
and  those  at  ten  stations  were  enlarged.  New  freight  depots 
were  built  at  Denison,  Temple  and  Muskogee.  Cotton  plat- 
forms were  erected  at  seventeen  stations,  fruit  sheds  were 
constructed  at  three  places,  new  passenger  platforms  were 
proA'ided  at  Houston,  Hillsboro,  Vinita  and  Sedalia,  and 
freight  and  transfer  platforms  were  built  at  four  points. 
Stock  yards  were  built  at  Cleburne,  Rosanky,  Somerset, 
North  McAlester,  Hodge,  Kiowa,  Sealy,  Tupelo,  Checotah,. 
Gas,  Muskogee,  Spaulding  and  Krebs.  Coal  chutes  were 
erected  at  GranjOier  and  Hannibal.  Track  scales  were  in- 
stalled at  Greenville,  Sedalia,  Ray  and  Winsboro,  and  stock 
scales  at  Windsor,  Appleton  City  and  Somerset.  Coal  and 
oil  houses  were  constructed  at  twenty-six  stations,  and 
twenty  miscellaneous  structures  were  erected  at  various- 
points,  including  a  large  passenger  car  erecting  shop  at  Se- 
dalia. A  large  reservoir  was  completed  at  Franklin  Junction, 
the  reservoir  at  Leonard  was  enlarged,  settling  basins  were 
built  at  Denison,  water  tanks  were  erected  at  Erie,  Ladue, 
North  Fork  and  Reynolds,  seventeen  wells  were  put  down  at 
various  places,  and  cisterns  were  constructed  at  three  sta- 
tions. Interlocking  plants  were  installed  at  crossings  of 
other  railroads  at  Waxahachic,  Greenville  and  Celeste. 
Extensive  repairs  were  made  upon  the  telegraph  lines  and  a 
large  amount  of  line  was  rebuilt. 

The  work  of  reducing  grades  has  been  carried  on  vigor- 
ously and  without  intermission.  Between  Atoka  and  Red 
River  the  clearing  and  concrete  work  has  been  completed, 
and  the  grading  will  be  finished  this  autumn,  unless  we  arc 
delayed  by  inability  to  procure  the  necessaiy  labor,  which 
has  been  one  of  the  greatest  difficulties  encountered  in  this 
undertaking.  The  construction  of  permanent  track  has 
been  begun  and  certain  sections  of  the  new  line  have  been 
practically  completed.  It  is  expected  that  heavier  trains 
may  be  run  over  this  portion  of  the  road  b}^  the  end  of  the 
present  year.  Between  McAlester  and  Atoka  the  work  of 
reducing  the  two  largest  south-bound  grades,  namely,  those 
at  Limestone  Gap  and  Stringtown,  has  been  begun,  and 
work  has  also  been  undertaken  on  the  north-bound  grade 
at  Crowder.  It  is  believed  that  this  portion  of  the  work  will 
be  completed  and  the  road,  with  reduced  grades,  put  in 
service  before  the  close  of  1907.  The  survej's  for  grade  re- 
duction will  be  finished  as  far  north  as  Parsons  within  a 
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short  time.  As  stated  in  the  last  annual  report,  a  fovu-- 
tenths  grade  has  been  estal)lished  for  the  Choetaw  Division 
between  Muskogee  and  the  Red  River.  On  the  C'lierokee 
Division  between  Parsons  and  Muskogee,  however,  a  three- 
tenths  grade  is  projected,  which  will  enable  an  engine  with 
one-eighth  less  tractive  power  to  haul  the  same  tram  on  the 
three-tenths  grade  as  it  hauls  on  the  four-tenths  grade. 
It  is  anticipated  that  on  the  reduced  grades  an  engine  will 
be  able  to  haul  double  its  present  fi-eight  tonnage. 

NEW  EQUIPMENT. 

Your  Company  has  found  it  impossible  to  increase  its 
equipment  in  a  ratio  corresponding  to  the  increase  of  its 
traffic,  notwithstanding  the  large  additions  which  have  been 
made,  particularlj-  during  the  past  five  ja^ars.  In  the  fiscal 
year  of  1906-1907,  it  has  recei^'ed  from  engine  makers  and 
■car  builders  35  locomotives,  2,300  freight  cars,  100  converti- 
ble ballast  cars,  10  chair  cars,  10  baggage  cars,  6  tank  cars 
and  1  officers'  car.  These  have  been  paid  for  out  of  current 
earnings,  and  First  and  Refunding  Mortgage  Bonds  have 
been  delivered  to  your  Company  to  represent  the  expenditure, 
r  such  bonds  being  retained  in  the  Company's  treasury,  as 
hereinbefore  stated,  awaiting  a  faAorable  opportunity  for 
sale  in  the  market. 

Contracts  were  made  last  January  for  delivery  during  the 
present  calendar  j'ear  of  17  locomotives,  17  passenger  cars 
and  620  freight  cars,  to  cost  approximately  $1,014,000. 
These  are  purchased  to  replace  destroyed  equipment,  and 
the  purchase  price  will  be  charged  to  "Equipment  Replace- 
ment Fund."  Of  the  equipment  covered  bj'  these  contracts, 
your  Companj-  received  during  the  fiscal  year  6  coaches  and 
16  bal'ast  cars.  There  were  built  in  the  Company's  shops 
32  box,  5  furniture,  4  stock,  3  coal  and  2  cinder  cars. 

Contracts  were  also  entered  into  for  the  purchase  of  15 
locomotives,  2,000  box  cars  and  1,000  gondola  (coal)  cars 
for  delivery  during  the  present  calendar  year,  to  cost  $3,- 
200,000.  None  have,  as  yet,  been  delivered.  General 
Mortgage  Bonds  will  be  issued  and  delivered  to  your  Com- 
pany to  represent  the  cost  of  this  new  equipment,  and  these 
■  Donds  will  be  held  in  the  Company's  treasury  until  such  time 
i.as  their  sale  can  be  effected  upon  satisfactory  terms. 


{■^•^ 


LEGISLATION. 


The  tide  of  legislative  activity  against  railway  interests 
reached  its  flood  during  the  last  half  of  the  fiscal  year,  when 
the  Legislatures  of  forty-two  States  and  Territories  wei'e  in 
session.  A  brief  reference  to  some  of  the  more  important 
enactments  of  the  various  States  and  Territories  within 
which  your  railway  lies  may  not  be  without  interest. 

In  Missouri  a  maximum  freight  schedule  was  enacted, 
involving  the  rates  on  various  commodities,  which,  if  ulti- 
mately put  in  force,  will  result  in  a  reduction  of  your  Cojn- 
pany's  annual  revenvies  of  $80,000  or  more  on  State  traffic. 
The  enforcement  of  this  law  has  been  enjoined.  The  Legis- 
lature of  Missouri  also  passed  an  Act  prohibiting  any  rail- 
way company  frcmi  charging  a  greater  sum  for  the  transporta- 
tion of  freight  or  passengers  over  any  bridge  in  the  State 
than  it  charges  for  a  like  distance  o^er  other  portions  of  its 
road  in  the  State,  the  effect  of  which  has  been  to  abolish 
the  bridge  arbitrary  which  your  Company  has  heretofore 
added  in  computing  its  charges  on  local  freight  and  passenger 
traffic  moving  over  the  Boonville  Bridge,  and  the  loss  to 
your  Company  will  l)e  approximately  $30,000  annually. 
A  measure  was  adopted  fixing  the  maximum  fare  to  be 
-charged  for  the  transportation  of  passengers  at  two  cents 
per  mile,  the  estimated  loss  to  your  Company  through  the 
operation  of  this  law  being  $120,000  per  annum.  Proceed- 
ings were  instituted  in  June  last  to  restrain  the  enforcement 
of  the  Act,  but  the  Federal  Court,  after  a  hearing,  decided 
to  permit  the  reduced  rates  to  continue  during  a  period  of 
ninety  days  in  order  to  ascertain  the  practical  result  of  opera- 
tion under  the  new  conditions.  It  is  to  be  presumed  that  if 
the  injustice  of  the  law  shall  be  demonstrated  appropriate 
relief  will  be  granted ,  although  manifestly  it  is  not  contem- 
plated that  anj'  remedy  is  to  be  afforded  for  the  injury  to 
whic-h  you  will  be  subjected  during  the  probationary  three 
months. 

The  Kan.sas  Legislature  has  adopted  a  schedule  of  rates 
•  on  grain  and  grain  products,  making  a  reduction  of  15  per 
cent  on  the  rates  previou.sly  in  effect,  which  will  reduce  your 
Company's  revenue  from  that  business  approximately 
$50,000  per  year.  Reductions  made  on  other  freight  in 
that  State  will  cause  a  loss  of  revenue  to  your  Company 
.amounting  to  probably  $50,000  a  year.  This  Legislature 
also  pa.ssed  a  law  recjuiring  the  .sale  of  mileage  books  of  500 
and  2,000  miles  at  the  rate  of  two  cents  a  mile. 

In  Arkansas  the  maximum  passenger  fare  is  fixed  at  two 
cents  a  mile,  and  while  your  Company  has  no  mileage  in 
that  State,  the  e.'^tablishment  of  this  rate  compels  j'our 
Company  to  make  a  reduction  in  its  through  rates  to  Texas 
n  ord(!r  to  meet  the  competition  of  other  roads  which  operate 
through  Mis.souri  and  .Arkansas  to  Texas. 

In  Oklahoma  Territory  the  authorities  have  forced  a 
reduction  of  about  15  per  cent  on  general  traffic  moving 
at  mileage;  rates.  The  propo,sed  constitution  of  the  new 
State  of  Oklahoma,  which  will  comprise  both  Oklahoma  and 
Indian  Territory,  fixes  a  maximum  rate  of  two  cents  per 
mile  for  passengers. 

Texas  has  adopted  many  new  laws  affecting  the  business 
•yf  railways,   annmg  which   are  an   anti-pass  law,   which  is  ' 


not  particularly  objectionable;  an  Act  to  pro\ide  an  eight- 
hour  day  for  railroad  telegraph  or  telephone  operators;  an 
Act  to  require  railroad  companies  to  purchase  sufficient 
rolling  stock  and  motive  power  and  to  handle  freight  com- 
fortablj-  and  expeditiou.sly;  an  Act  conferring  upon  the 
Railroad  Commission  power  to  make  temporary  freight  or 
passenger  rates,  or  to  suspend,  temporarily,  any  existing 
freight  or  passenger  rates;  an  Act  requiring  all  railroads  to 
equip  locomotives  with  electric  headlights;  an  Act  specifying 
the  number  of  men  of  which  train  crews  must  be  composed; 
an  Act  limiting  the  number  of  hours  which  trainmen  may  be 
kept  at  duty  to  fourteen,  and  an  Act  prohibiting  the  black- 
listing of  discharged  employees.  Certain  changes  have  been 
made  in  the  tax  laws  which  will  probably  increase  j'our 
Company's  taxes  approximately  $200,000  per  annum.      ■ 

The  effect  of  the  compulsory  rate  reductions  referred  to 
is  not  only  to  deplete  j'our  Company's  revenues  from  traffic 
moving  wholly  within  each  State,  but  is  also  reflected  in 
decreased  earnings  from  inter-State  traffic,  the  rates  on 
which,  for  various  reasons,  usually  suffer  a  reduction  corre 
spending  to  that  made  on  inti-a-State  traffic,  and  it  is  im- 
possible to  estimate  the  total  loss  of  earnings  which  will 
follow  the  lower  rates.  There  was  no  apparent  commercial 
necessity  for  these  reductions,  as  the  rates  which  were  in 
force  permitted  a  free  and  profitable  movement  of  the 
business. 

LAND   GRANT. 

In  the  Annual  Report  for  1906  mention  was  made  of  the 
suit  instituted  by  the  State  of  Kansas  for  the  purpo.se  of 
enforcing  the  rights  of  your  Company  in  respect  to  the 
grant  of  lands  in  the  Indian  Territory.  This  grant  was 
made  to  Kansas  for  the  benefit  of  your  Company  and  it  was 
believed  that  an  original  suit  by  the  State  in  the  Supreme 
Court  of  the  United  States  would  result  in  a  final  adjudica- 
tion of  all  the  questions  in  dispute.  After  careful  considera- 
tion, the  Supreme  Ccmrt  held  that  the  State  of  Kan.sas  was 
not  the  real  party  in  interest.  For  this  reason,  the  Supreme 
Court  had  no  original  jm-isdiction  and  decided  that  the  case 
should  therefore  be  disn.issed;  the  Court  refrained  from 
expressing  any  jvidgment  on  the  merits,  as  its  decision  was 
based  solely  upon  technical  grounds.  Therefore,  a  suit  was 
begun  by  your  Company  in  the  United  States  Court  of 
Claims  .seeking  to  recover  the  value  of  the  lands  of  which, 
as  we  have  been  advi.sed  by  counsel,  we  have  been  unjustly 
deprived.  This  suit  is  now  pending  and  will  be  prosecuted 
vigorously . 

GENERAL. 

The  demands  of  laborers  have  imposed  a  serious  burden 
upon  your  Company  in  common  with  the  other  railways  of 
the  country.  During  the  past  year  wages  have  been  in- 
creased to  such  an  extent  as  to  add  almost  half  a  million 
dollars  to  your  Company's  yearly  pay-roll,  and  it  is  felt 
that  in  complying  with  these  demands  the  limit  has  been 
reached.  There  is  an  urgent  demand  for  shorter  hours, 
which  cannot  possibly  be  granted  in  certain  branches  of  the 
service.  The  labor  unions  have  also  insisted  upon  incor- 
porating into  their  wage  agreements  with  the  railways  rules 
and  definitions  respecting  the  discharge  of  their  duties  and 
the  scope  of  their  employment  which  are  seriously  detri- 
mental to  the  efficiency  of  the  service  and  frequently  prevent 
necessary  co-operation  among  employees. 

Ten  of  the  principal  railway  systems  entering  Kansas 
City,  of  which  your  Company  is  one,  have  organized  the 
Kansas  City  Terminal  Railway  Company  for  the  purpose 
of  providing  adequate  passenger  and  freight  terminals  at 
that  important  centre.  The  plans  contemplate  the  acquisi- 
tion of  the  property  of  the  Kansas  City  Belt  Line  and  the 
Union  Depot  Company,  the  construction  of  industry  and 
switch  tracks,  and  the  erection  of  a  large  Union  Passenger 
Station.  This  project  is  sunilar  in  scope  to  the  plan  of  the 
Terminal  Railroad  Association  of  St.  Louis,  and  your  Com- 
pany hopes  to  derive  great  benefit  from  its  one-tenth  pro- 
prietary interest  in  the  property.  To  provide  the  necessary 
funds  for  this  enterprise  bonds,  are  to  be  issued  by  the 
Terminal  Company,  guaranteed  by  the  participating  rail- 
ways. More  than  $2,500,000  have  so  far  been  spent  by  the 
Terminal  Company  in  the  acquisition  of  land. 

Your  Company's  extensive  freight  terminals  at  Kansas 
City,  which  have  been  under  construction  for  the  past  two 
years,  were  sufficiently  completed  to  be  put  in  use  on 
April  1st  1907.  and  it  is  already  evident  that  their  operation 
will  result  in  largely  increasing  business  and  earnings  at 
that  point.  No  First  and  Refunding  Mortgage  bonds  were 
issued  on  account  of  these  terminals  during  the  year,  al- 
though more  than  $300,000  have  been  expended  thereon 
for  which  your  Company  is  entitled  to  reimbursement  by 
the  issue  of  Refunding  bonds  as  soon- as  the  terminals  shall 
have  been  fullj'  compU>ted. 

The  new  locomotive  repair  shops  at  Parsons  are  rapidly 
approaching  completion.  The  buildings  are  practicalh'  all 
finished  and  the  installation  of  machinery  is  now  in  progress. 
Some  of  the  machines  have  been  put  in  use,  and  it  is  expect.ed 
that  the  whole  works  will  be  in  operation  by  the  end  of 
October  next.  The  officers  of  your  Company  arc  justly 
proud  of  this  plnnt,  which  is  modern  and  up  to  date  in  ail 
respects.  It  will  prove  to  be  of  immen.se  value  in  the 
operation  of  your  property.  The  economic  advantages 
accruing  frnm.  the  possession  of  adequate  facilities  for  the 
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care  of  motive  power  and  equipment  cannot  be  overesti- 
mated. 

The  admission  to  StatehocKl  of  Oklahoma  and  Indian 
Territories  as  one  State,  mention  of  which  has  been  made 
ill  previous  annual  reports,  doubtless  will  be  effected  next 
month.  A  constitutional  convention  has  formulated  and 
adopted  a  constitvition  for  the  new  State,  which  will  be 
submitted  to  the  citizens  of  the  two  Territories  for  ratiii- 
cation  at  an  election  to  be  held  September  17th  instant. 
If  a  majority  of  the  votes  cast  shall  favor  the  adoption  of 
the  proposed  constitution,  the  result  of  the  election  will  be 
certified  to  the  Pi-esident  of  the  United  States,  and  it  will 
be  the  duty  of  the  President,  within  twenty  days  from  the 
date  of  the  receipt  by  him  of  the  certificate  of  the  result  of 
said  election,  to  issue  his  proclamation  and  announce  the 
result  of  said  election,  provided  that  he  finds  the  Constitu- 
tion of  the  proposed  State  to  be  republican  in  form  and 
according  to  the  provisions  of  the  enabling  Act. 

The  benefits  which  your  Companjr  anticipates  from  the 
creation  of  this  new  State,  in  the  way  of  added  traffic  and 
increased  value  of  its  property  resulting  from  the  growth 
of  population  and  corresponding  development  of  the  re- 
sources of  the  country  affected,  have  been  referred  to  in 
previous  reports . 

Your  Company  has  not  relaxed  its  efforts  to  promot?  the 
further  industrial  development  of  the  country  adjacent  to 
its  lines,  and  there  has  been  no  cessation  in  the  establish- 
ment of  new  industries.  Among  the  more  important  enter- 
prises of  the  year  are  2  cotton  mills,  14  cotton  gins,  19 
cotton  warehouses,  6  cotton  seed  oil  mills,  8  canning  fac- 
tories, 3  corn  mills,  4  oil  refineries,  2  large  cement  plants, 
1  large  powder  mill,  3  smelters,  1  car  wheel  fovuidrj',  1  wagon 
factory,  2  machine  shops  and  foundries,  2  ice  plants,  4  saw 
mills,  4  lumber  yards,  5  creameries,  2  broom  factories,  1 
tape  factor3^  1  brick  yard,  1  cotton  compress  and  8  grain 
elevators.  It  is  gratifjnng  to  observe  the  continued  flow 
of  immigration  to  and  settlement  of  the  territory  contigu- 
ous to  your  railway,  and  through  the  agencj'^  of  your  Com- 
pany's Land  Bureau,  which  is  an  adjunct  of  the  Passenger 
Department,  3,838  families  have  been  located  and  1,214,000 
acres  of  land  sold  to  homeseekers. 

The  condition  of  the  crops  along  your  sj'^stem,  although 
backward,  is  satisf actor j^  and  promises  a  large  yield.  An 
increased  acreage  ha's  been  planted  in  cotton,  which  is  ex- 
pected to  offset  any  decrease  in  production,  which  might 
otherwise  have  resulted  from  unfavorable  weather  condi- 
tions during  the  season  of  planting  and  growth.  Harvest- 
ing, and  consequently  the  movement  of  the  crop,  is  later 
than  usual.  The  outlook  for  the  coal  business  is  better 
than  it  has  been  for  several  years  past.  The  failure  of  the 
wheat  crop  in  Texas  and  the  great  damage  to  that  crop  in 
Oklahoma  are  factors  rather  to  your  Company's  advantage 
than  otherwise,  as  comparativelj^  little  wheat  is  produced 
along  your  railwaj'',  and  Texas  mills  must  now  draw  their 
supplies  from  districts  where  your  Company  is  able  to  com- 
pete for  the  tonnage  upon  most  favorable  terms.  The 
movement  of  live  stock  promises  to  be  fully  up  to  our 
abilit}''  to  take  care  of  it.  Commercial  activity  continues 
unabated  throughout  the  community  served  by  your  rail- 
way; in  fact,  the  industrial  development  of  the  territory 
tributary  to  your  line  is  advancing  with  such  vigor  that 
only  great  disaster  may  check  its  growth.  While  the  year 
under  review  has  been  one  of  remarkable  prosperity,  still, 
all  things  considered,  it  is  confidently  expected  that  the 
earnings  will  be  as  satisfactory  during  the  current  fiscal  year. 

Yet,  in  spite  of  the  increasing  gross  earnings  and  the 
bright  outlook  for  continued  prosperity,  the  situation  of 
the  railroads  in  the  United  States  is  not  especially  a  happy 
orie.  We  find  ourselves  without  facilities  adequate  to  handle 
all  the  traffic  offered  for  shipment,  and  in  an  endeavor  to 
meet  the  requirements  tracks  and  terminals  become  conges- 
ted, motive  power  and  equipment  run  down,  roadway  is 
ini paired,  men  are  overworked  and  other  evils  ensue  tending 
to  make  transportation  more  difficult  and  vastly  more 
costly  for  the  railroads,  as  well  as  unsatisfactory  to  the 
public.  The  remedy  for  these  evils  lies  in  enlarging  facili- 
ties and  increasing  equipment,  but,  strange  to  say,  the  pub- 
lic, so  vitally  interested  in  the  question  of  transportation, 
has  assumed  an  attitude  of  hostility  towards  railway  cor- 
porations which  has  manifested  itself  in  so  many  forms  of 
oppressive  and  restrictive  legislation  as  almost  entirely  to 
destroy  the  credit  of  railways  so  far  as  obtaining  new  capital 


for  improvements  is  concerned,  and  it  is  hn possible  for  the 
average  railroad  company  to  make  extensive  bettemaents 
from  its  current  earnings,  in  view  of  the  tremendous  increase 
in  the  cost  of  labor,  material  and  supplies.  The  policy  of 
increasing  the  burdens  upon  railways  a-id  at  the  same  time 
diminishing  their  earning  power  is  neither  just  nor  reason- 
able from  anj'^  rational  point  of  view.  Operating  expenses 
are  necessariy  inflated  to  such  an  extent  as  to  leave  little 
or  no  balance  after  the  payment  of  fixed  charges  and  con- 
constantly  increasing  taxes.  The  legislatures  of  the  several 
States  demand  impossibilities  and  require  a  reduction  of 
rates,  already  the  lowest  in  any  country,  without  recog- 
nizing the  fact  that  they  are  depriving  the  railroads  of  in- 
come which  in  most  cases  would  be  expended  in  payment 
for  betterments  absolutely  necessary  for  the  safe,  economical 
and  expeditious  movement  of  traffic.  They  call  for  expen- 
ditures while  refusing  to  let  the  railroads  earn  the  money 
to  meet  them.  The  people  of  this  country  are  not  hostile 
to  railroads;  it  is  the  greed  and  ambition  of  politicians 
which  are  responsible  for  the  unjust  requirements  imposed 
upon  us.  It  is  gratifying  to  observe  that  in  Texas  the 
press  has,  in  the  main,  exhibited  a  due  sense  of  the  right, 
recognizing  the  necessity  of  railway  development  in  that 
great  State  and  contributing  to  the  defeat  of  the  "Two  Cent 
Rate  Bill"  introduced  in  the  Texas  Legislature.  The  law- 
makers have  been  aided  in  their  assaults  by  the  labor  unions. 
The  generous  increase  in  pay  and  the  shortening  of  hours 
of  labor  have  not  been  productive  of  increased  efficiency. 
A  spirit  of  unrest,  discontent,  and  almo.st  of  insubordina- 
tion, has  permeated  the  ranks  in  nearly  all  the  branches  of 
the  railway  service  all  over  the  country,  and  offers  a  prob- 
lem for  which  we  can.  suggest  no  satisfactory  solution, 
principally  because  of  the  scarcity  of  labor,  and  especiallj^" 
of  the  experienced  labor  required  for  the  safe  and  efficient 
operation  of  railroads.  It  is  a  source^  of  gratification  to 
know  that  these  troubles  are  less  serious  with  your  Com- 
pany than  with  others.  Our  men  are,  in  the  main,  loyal 
and  faithful,  and  if  they  were  left  to  themselves,  without 
interference  from  pnibitiouB  and  self-seeking  outsiders,  would 
readily  admit  that  they  receive  fair  treatment  and  are 
accorded  tlieir  just  rights. 

Railway  managers  have  good  reason  to  view  the  future 
without  optimism,  and  they  feel  misgivings  as  to  their 
ability  to  maintain  the  present  standard  of  efficiency  or  tO' 
produce  net  returns  as  large  as  those  of  former  years.  Sta- 
tistics show  that  while  so  far  in  1907  there  has  been  a  sub- 
stantial increase  in  the  gross  earnings  of  railroads  as  a  whole, 
the  net  earnings  have  not, gained  proportionately. 

.  The  general  conditions  seriously  affect  your  Company, 
but  it  is  beUeved  that  the  exceptional  development  of  the 
country  tributary  to  j'^our  railway  will  be  reflected  in  future 
substantial  increases  in  the  gross  earnings  of  your  property; 
and  that  upon  the  completion  of  improvements  now  under 
way,  and  such  others  as  your  Company  will  doubtless  find 
the  means  of  undertaking,  such  economies  in  operation  may 
be  effected  as  will  offset  and  perhaps  overcome  the  adverse 
influences  now  so  prevalent.  There  are  hopeful  signs  of  a 
growing  realization  in  the  mind  of  the  public  and  of  public 
officials  of  the  true  attitude  of  the  railroads,  evidenced  by  a 
more  conservative  tone  in  the  recent  utterances  of  the  press 
and  of  representatives  of  the  Government  who  have  hitherto 
proclaimed  radical  opinions  upon  this  subject,  their  modified 
views  being  the  result  doubtless  of  the  extraordinary  depre- 
ciation in  the  value  of  securities  and  the  consequent  uneasi- 
ness respecting  the  future  prosperity  of  our  country  resulting 
from  the  indiscriminate  agitation  against  railroads  and  the 
foolish  attacks  upon  corporations  in  general.  We  believe 
that  the  American  people  are  too  intelligent  and  too  thrifty 
to  allow  themselves  to  be  misled  by  dema7;ogues  into  a 
cntinuance  of  a  policy  which  cannot  fail  to  do  incalculable 
injury  to  the  general  business  of  the  nation 

The  officers  and  emploj^ees  of  your  Company  have,  as 
heretofore,  been  zealous  and  faithful  in  the  discharge  of 
their  duties. 

Especial  reference  is  made  to  the  usual  statcnaents  and 
tables  appended,  giving  the  details^^of  j'our  Company's 
financial  coiidition  and  operations.  '^■"' 

Respectfullv  submitted. 
ADRIAN  H.  JOLINE, 
Chairman   and  President. 

[For  comparative  statement  of  operations,  earnings,  balance 
sheet,  etc.,  see  a  preceding  page.] 


Societe  Anonyme   Westinghouse    (French   Westinghouse 

Co.).— DebciUures  to  be  Pledged.— ^qq  Westinghouse  Electric 
&  Manufacturing  Co.  below. — V.  85,  p.  597. 

Toronto  Electric  Light  Co.— New  Stock  0//ereri.— Stock- 
holders of  record  Oct.  15  are  offered  the  right  to  subscril)(> 
to  the  extent  of  one-third  of  their  holdings  to  the  $1,000,000 
new  stock  authorized  in  January  last  at  par,  payable  10% 
on  allotment  and  the  remainder  in  monthly  installments  of 
10%  each  on  Nov.  15  and  succeeding  months.— V.  84, 
p.  395,  54.  ^ 

United  Bank  Note  Corporation.— A/'eiw  Office  Building  in 
New  York.-^The  "Record  and  Guide"  of  New  York  for  Aug. 
31  (page  326)  has  an  illustrated  description  of  the  new  office 
buildmg  of  the  subsidiary  American  Bank  Note  Co.,  in  which 
they  say: 


The  handsome  five-storv  gianite  building  beius  erected  l)y  the  American 
Banlv  Note  Co.  at  the  corners  of  Uroad,  Beaver  and  Marlcetfield  streets. 
New  York  City,  will  be  completed  Dec.  1.  It  will  be  occupied  exclusively 
by  the  executive  officers  and  dep,irtments.  and  will  reprcseni  tlie  genera 
administrative  headquarters  of  the  company  in  the  T'ultcd  States.  The 
structure  measures  66x44  ft.  and  is  of  flreproof  steel  construction  througrh- 
out.— V.  84,  p.  143.3,  22.-). 

United  Gas  &  Electric  Co.,  New  Albany  and  Jef fersonville , 
Ind. — Notes  Offered. — The  Trowbridge  &  Niver  Co.,  Chicago 
and  Boston,  is  offering  at  95.84  and  interest,  yielding  the 
investor  7% income,  $350,000  Notes,  dated  Aug.  1  1907  and 
payable  five  years  after  date.  Optional  at  101  and  interest 
on  any  interest  date  after  30  days'  notice.  Denomination 
$1,000  and  $500.  Semi-annual  interest  payable  at  the 
Central  Trust  Co.  of  Chicago,  trustee.  This  issue  is  secured 
by  a  deposit  with  the  Central  Trust  Co.  of  $385,000  5%  con- 
solidated bonds  of  the  same  company.     A  circular  says: 


738 


THE  CHRONICLE. 


[Vol.  lxxxv 


The  surplus  earnings  of  the  company  for  year  endine:  May  31  1907,  after 
paying  all  expenses,  interest,  taxes,  &c.,  amounted  to  S62,o2S,  or  surplus 
eamingrs  of  three  times  the  Interest  on  the  notes  here  offered.  The  com- 
pany owns  large  power  and  gas  plants  of  the  most  modern  construction  at 
New  Albany  and  Jeflersonyille,  Ind.,  and  is  furnishing  electric  current  and 
gas  to  four  cities  and  towns,  serying  in  all  a  population  of  about  50,000; 
also  to  four  large  traction  lines,  besides  numerous  manufactories  and  com- 
mercial enterprises. — V.  84,  p.  577. 

United  States  Steel  Corporation. — -Orders  Show  a  Falling 
Off  of  25%,  but  Outlook  Considered  Favorable. — E.  H.  Gary, 
Chairman  of  the  board  of  directors,  has  made  the  following 
statement: 

I  haye  always  hesitated  to  make  public  any  estimate  for  the  future,  ex- 
cept so  far  as  inference  of  future  business  m^iy  be  drawn  from  statenrents 
of  present  conditions.  Before  leaving  for  Europe,  in  July,  I  expressed  the 
opinion  that  theorders  for  the  last  half  of  the  year  would  not  be  equal  to 
those  of  1906.  It  loolicd  then,  as  I  stated,  that  the  falling  off  in  new  busi- 
ness would  not  be  less  than  20  %.  The  figures  show  25%  and  the  decline 
was  caused  largely  by  the  railroads.  U«til  the  committee  of  railway  officers 
and  steel  experts  makes  its  repoit  on  what  rail  should  be  adopted  as  a 
standard  to  best  meet  the  requirements  of  heavy  traffic  and  modern  loco- 
motives, no  orders  for  rails  will  be  placed.  That  report  will  be  made  in 
the  near  future. 

To  me  the  general  situation  is  this:  Tlic  country  was  in  need  of  between 
$500,000,000  and  $1,000,000,000  additional  capital,  and  could  not  get  it. 
The  next  best  thing  happened — -a  slowing  down.  If  tiie  favorable  weather 
continues  for  the  next  two  or  three  weeivs  we  shall  get  87,000.000,000  for 
our  crops.  That  will  keep  the  railroads  busy,  and  to  l;eep  ahead  the 
railroads  must  order  new  cars  and  rails.  A  general  Quickening  of  business 
will  follow. 

Doubts  have  existed  in  the  minds  of  the  investing  public  as  to  the  out- 
look. But  without  qualification  I  predict  that  at  some  time  in  the  near 
future  the  Investing  public  will  i-ealize  that  not  in  ten  years  has  such  a 
chance  been  offeied  to  piclv  up  good  secuiities. — V.  85,  p.  415,  350. 

Van  Buren  (Ark.)  Water  Co. — Change  in  Control. — This 
property,  wliich  was  owned  by  the  late  Thomas  Conner  of 
Joplin,  Mo.,  passed,  on  Sept.  1  into  the  control  of  J.  E. 
Powers  and  associates  of  Van  Buren,  who,  it  is  said,  pur- 
chased the  same  for  $100,000.  The  directors  now  are: 
J.  E.  Powers,  President  and  Manager;  A.  N.  Kellogg,  Vice- 
President,  and  L.  H.  Southmayd,  Secretary,  the  other  di- 
rectors being  H.  C.  Parnot  and  W.  A.  Steele. 

Waltham  (Mass.)  Gas  Light  Co. — Mortgage. — A  mortgage 
for  §300,000  has  been  filed  to  the  Boston  Five  Cents  Savings 
Bank.  This  mortgage  presumably  replaces  the  $250,000 
temporary  mortgage  made  last  year  to  the  City  Trust  Co.  of 
Boston.— V.  83,  p.  1475. 

HWestern  Ice  Co. — See  Knickerbocker  Ice  Co.,  Chicago, 
above.— V.   84,   p.   343. 

Western  Power  Co.,  California. — Decrease  of  Capital  Stock. 

This  California  incorporation  recently  filed  a  certificate  of 
decrease  of  capital  stock  from  .?5, 000 ,000  to  $50,000,  its 
property  having  been  taken  over  by  the  Great  Western  Power 
Co.  of  California,  whose  capital  .stock  is  all  owned  by  the 
Western  Power  Co.  (of  New  Jersey).  Compare  V.  83,  p. 
499,  973. 

Westinghouse  Air  Brake  Co.,  Pittsburgh. — Annual  Re- 
port— Proposed  Stock  Dividend  of  25%. — See  "Annual  Re- 
ports" on  a  preceding  page. — V.  83,  p.  625,  .577. 

Westinghouse  Electric  &  Manufacturing  Co. — New  Note 
Issue. — -Application  was  made  on  Wednesday  to  the  Pitts- 
burgh Stock  Exchange  to  list  20,000,000  francs  ($4,000,000) 
10-year  5%  collateral  notes  dated  Aug.  1  1907,  due  Oct.  1 
1917,  interest  to  start  from  Oct.  1  1907.  These  notes, 
-which  are  to  be  offered  for  subscription  in  France  and  other 
European  countries,  but  not  in  America,  are  secured  byl4,- 
000,000  francs  5%  25-3''ear  debentures  of  the  Russian  West- 
inghou.se  Electric  Co.,  10,000,000  francs  5%  30-year  deben- 
tures of  the  French  Westinghouss  Co.  (see  V.  85,  p.  597,  598) 
and  $420,000  of  the  stock  of  the  Canadian  Westinghouse 
Co.  The  Societe  Generale  of  Paris  has  contracted  to  pur- 
chase 14,000,000  francs  of  the  note  issue  with  a  three-months' 
option  to  purchase  the  remaining  6,000,000  francs.  The 
proceeds  will  provide  working  capital  for  the  Russian  West- 
inghouse Electric  Co.  and  7,000,000  francs  additional 
working  capital  for  the  French  Westinghouse  Co.  An  official 
is  quoted  in  substance  as  follows: 

The  transaction  in  so  far  as  It  relates  to  the  business  of  the  Societe  Elec- 
trlque  Westinghouse  de  Russie  (Russian  Westingliouse  Electric  Co.)  will 
enable  that  company  to  execute  its  cDutracts  of  over  -SS, 000, 000  with  the 
municipal  authorities  for  the  electrification  of  the  St.  Petersburg  tramways 
and  to  purchase  electrical  works  in  Moscow  for  the  manufacture  of  the 
machinery  needed  in  the  execution  of  the  contracts  referred  to,  being  in 
effect  the  carrying  out  of  a  contract  entered  into  on  .Tuly  12  1906  between 
the  Westinghouse  Electric  &  Manufacturing  Co.,  Westinghouse  Machine 
Co. — both  of  Pittsburgh — the  Central  Electric  Co.  of  Moscow,  &c. 

Par  value  of  each  note  is  500  francs,  or  £20.  Subject  to 
redemption  on  or  after  Oct.  1  1908  upon  any  semi-annual 
interest  day  at  a  premium  of  5%  if  redeemed  on  or  before 
Oct.  1  1912,  or  23^%  if  after  that  date.  Trustee,  the  Mer- 
cantile Trust  Co.  of  New  York.  Interest  payable  April  1 
and  Oct.  1  at  Paris  in  francs  or  at  London  in  sterling  or  at 
Pittsburgh  by  check  on  Paris  or  London. — -V.  85,  p.  606,  474. 


— W.  D.  Marks  has  i.s.sucd  a  fourth  edition  of  his  book 
entitled  "The  Finances  of  Gas  and  Electric  Light  and  Power 
Enterprises."  Five  chapters  have  been  added  covering 
original  researches  in  the  cost  of  electric  street  lighting  and 
gas  and  its  prices  in  New  York  and  Philadelphia.  The 
thirteenth  chapter  contains  a  study  of  the  evidence  in  the 
recent  suit  of  the  Consolidated  Gas  Co.  again.st  the  city. 
There  is  a  chapter  relating  to  railway  rates.  W.  D.  Marks, 
623  Park  Roav  Building,  New  York.      Price  $4  postpaid. 

— Pardon  Miller,  formerly  representative  for  N.  W.  Harris 
&  Co.,  and  Daniel  F.  George,  at  one  time  representative  for 
E.  H.  Gay  &  Co.,  announce  the  for.nation  of  a  copartner- 
ship under  the  name  of  Miller  &  George.  The  fii'm  will  be 
located  at  96  Westminster  Street,  Providence,  where  it  will 
deal  in  high-grade  investment  securities. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Sept.  20  1907. 

Aside  from  some  shading  of  prices  for  copper  and  iron, 
values  are  pretty  well  sustained.  Increased  export  demand 
for  breadstuffs  has  been  something  of  a  feature,  and,  taking 
the  business  situation  as  a  whole,  it  is  not  unfavorable,  a 
tendency  toward  greater  conservatism  not  altering  the  fact 
that  transactions  are  still  large. 

LARD  on  the  spot  has  been  quiet,  at  some  decline  in  sym- 
pathy Avith  easier  markets  at  the  West,  where  a  disposition 
to  sell  has  been  very  manifest.  City  has  receded  to  8Mc.  and 
Western  to  8.95@9c.  Refined  lard  has  been  quiet  but  iij 
the  main  pretty  steady.  Refined  Continent  9.6.5c.,  South 
American  10.30c.,  Brazil,  in  kegs,  11.60c.  Lard  futrues 
have  sympathized  with  depres.sion    in  other  hog  products. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.        Mon.       Tuas.        Wed.      Thurs.       Frl. 

September  delivery 8.92>^      8.92M  8.90  8.82  14      8.90 

October  delivery 9.00  9.00  Holi-       8.97^      8.87^      8.95 

January  delivery 8.62J4      8.65  day.       8.60  8.55  «.65 

PORK  on  the  spot  has  been  quiet  but  generally  steady, 
despite  some  depressi(pn  at  times  in  futures.  Me.ss  $17  75@ 
$18  50,  clear  $16  50@$17  75,  family  $19.  Beef  has  been 
quiet  for  most  grades,  but  a  large  business  has  been  done  in 
extra  India  mess  for  export  to  England,  October  and  Novem- 
ber shipment.  This  grade  is  quoted  at  $21@$22.  Mess 
$10@$10  50,  packet  $11  50(^$12,  family  $13  50@$14  25. 
Cut  meats  have  been  quiet;  pickled  shoulders  7J4c.,  pickled 
hams  12@12i^c.,  pickled  bellies  14@10  lbs.,  10M@12'^c. 
Tallow  has  been  quiet  and  much  of  the  time  little  more  than 
nominal  at  6)^c.  for  City  in  hogsheads.  Stearines  have 
been  very  quiet  at  834@83/^c.  for  oleo  and  10?^c.  for  lard. 
Butter  has  been  in  fair  demand  and  firmer,  especially  on  the 
better  grades;  creamery  extras  273^c.  Cheese  has  been  less 
active  and  not  quite  so  steady  on  last  week's  basis  of  14e. 
for  State  full  cream  .small,  colored  or  white.  Eggs  advanced 
with  receipts  moderate  and  the  demand  in  the  main  good, 
except  over  the  Jewish  holidays;  Western  firsts  22@223^c. 

OIL. — Cottonseed  declined  for  a  time  but  has  latterly  been 
steadier,  with  a  good  demand.  Prime 'summer  yellow  54 
@55c.,  winter  59c.  Linseed  has  been  firm  at  an  advance, 
though  the  weather  has  been  somewhat  unfavorable  for  but  i- 
ne,gs.  City,  raw,  American  .seed,  45@46c.;  boiled  46@47c.; 
Calcutta,  raw,  70c.  Lard  has  been  in  moderate  demand 
and  about  steady;  prime  74@76c.,  No.  1  extra  54@57c. 
Cocoanut  has  been  quiet  and  easier;  Cochin  9@93^c.  and 
Ceylon  S@S%c.  Peanut  has  sold  moderately  on  the  basis 
of  65@.80c.  for  yellow.  Olive  has  been  in  fair  demand  and 
firm; green 65 @ 75c.  and  yellow67@80c.  Codinfair  demand 
and  steady;  domestic  36@38c.  and    Newfoundland  40@42. 

COFFEE  on  the  spot  has  been  quiet  and  steady.  Rio. 
No.  7  6%@6}/2G-  West  India  growths  have  been  in  mod- 
erate demand  and  about  steady;  fair  to  good  Cucuta  8^@ 
9'^c.  The  speculation  in  future  contracts  has  continued 
dull- and  prices  have  latterly  been  drifting  to  a  lower  level. 

The  following  are  closing  quotations: 

September 5.75c.  I.January 6.00c.  |May 6.20c. 

October 5.80c.  |  February 6.05c. IJune 6.20c. 

November 5.85c. IMarch 6.10c. |july 6.25c. 

December 5.95c. |Aprll 6.15c.  |  August 5.30c. 

SUGAR. — Raw  has  hitterly  advanced,  but  business  has 
been  quiet.  Centrifugal,  96  degrees  test,  3.95c.;  musco- 
vado, 89  degrees  test,  3.45c.  Refined  has  been  in  fair  de- 
mand and  firm,  with  granulated  4.70@4.90c.  Teas  have 
been  in  active  demand  and  steady.  Spices  have  been  steady, 
with  a  fair  demand.  Hops  have  been  quiet,  nearly  nominal 
at  late  quotations. 

PETROLEUM  has  been  in  good  demand  and  the  sales 
have  been  large,  both  to  the  home  and  foreign  trade,  at  firm 
quotations.  Refined,  barrels,  8.45c.;  bulk  4.95c.  and  cases 
10.90c.  Gasoline  has  been  in  brisk  demand  and  firm; 
86  degrees,  in  100-gallon  drums,  21c.  Naphtha  has  been 
firm,  with  a  good  trade;  73  to  76  degrees,  in  100-gallon  drums, 
18c.  Spirits  of  turpentine  has  advanced,  owing  to  a  rise  in 
Savannah  and  a  small  stock  here  in  few  hands.  Quotations 
have  latterly  been  553^@58c.  Rosin  has  been  quiet  but 
firm  at  $4  25  for  .strained. 

TOBACCO. — In  domestic  leaf  only  a  fair  business  has 
been  done  and  prices  have  been  no  more  than  steady.  In 
Sumatra  leaf,  on  the  other  hand,  the  transactions  have  con- 
tinued on  a  liberal  scale.  Havana  has  met  with  onlj^  a 
moderate  sale,  but  prices  have  been  pretty  well  main- 
tained. The  crop  prospects  in  this  country  have  within 
the  la.st  few  weeks  greatlj'  improved. 

COPPER  has  declined  to  I5}yi@15}4  for  electrolytic  and 
153^  for  standard  Lake,  on  which  basis  there  has  latterly 
been  more  business.  Iron,  after  showing  more  or  less 
weakness,  has  within  a  day  or  two  become  rather  steadier, 
with  less  pressure  to  sell  and  a  somewhat  better  demand 
for  some  descriptions.  No.  1  Northern  $20  70@$21  20. 
Lead  has  been  weaker,  owing  to  overproduction,  at  4.65@ 
7.75c.  on  the  spot.  Spelter  has  declined  to  5.10@5.1oc. 
Tin  has  advanced  sharply  in  London,  where  there  has  been 
a  corner,  the  price  there  rising  £7  in  two  days.  Straits  was 
quoted  here  on  the  spot  at  one  thne  at  37i-^@37')^c.,  but 
latterly  small  lots  have  ruled  at  36.90@37c.,  although  the 
London  corner  continues. 
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COTTON. 

Friday  Night,  September  20  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
t<>lcgrains  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
152,868  bales,  against  100,227  bales  last  week  and  44,559 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1907,  293,063  bales,  against  399,427 
bales  for  the  same  period  of  1906,  showing  an  decrease 
since  Sept.  1  1907  of  106,364  bales. 


Tieceipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Frl. 

Total. 

Galveston 

7,129 

8,858 

12,388 

7.247 

6,833 

7,475 

49,930 

Port  Arthur  _    - 









CorpusChristi,&c 

994 

994 

New  Orleans 

833 

1,692 

1,051 

1,764 

714 

1,190 

7,244 

Mobile    

451 

121 

1 ,329 

391 

401 

398 

3,091 

Pensacola 





802 





802 

7-753 

8-059 

13-197 

7-406 

Savannah 

10,317 

10,459 

57,185 

Brunswick 

3,698 

3,698 

Charleston -- 

1,122 

953 

55 

2,617 

1,793 

1,587 

8,127 

Georgetown 

Wilmington 

1,280 

2,909 

3,955 

1,736 

2,293 

3,045 

15.218 

Norfolk 

858 

694 

1,834 

723 

749 

1,297 

6,155 

Newport  News  &c 











176 

176 

New  York 



-  -  •— 







Boston 





50 

2 

52 

Baltimore 



128 

128 

Philadelphia 

48 

20 







68 

Totals  this  week- 

19,474 

23.306 

34,611 

21,928 

23.102 

30,447 

152,868 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
September  20. 

1907. 

1906. 

Stock. 

Tills 
week. 

Since  Sep 
1  1907. 

This 
week. 

Since  Sep 
1   1906. 

1907. 

1906. 

Galveston 

Port  Arthur 

CorpusChristl,&C- 

New   Orleans 

Mobile                -    - 

49,930 

-994 

7,244 

3,091 

802 

57-18.5 
3,698 
8,127 

15-218 

6,155 

176 

--52 

128 

68 

106,583 

-  1-142 

12,554 

5,053 

802 

m-ios 

7,543 
15,449 

-2-2-,ii6 

9,714 
440 

52 
314 
198 

81,125 

-628 

29,141 

5,722 

46-,869 

487 
7,629 

9-807 

5,124 

114 

"199 

202,634 

-  1-192 

52,834 

12,379 

2,549 

-9-3-8.52 
766 

12,704 

lV,780 

7,914 

289 

13 
388 
133 

43,653 

"4-0",537 
6,930 



-6"0-,876 

3,562 

11,564 

Vr.805 
12,332 

168,327 

2,296 

975 

4,308 

90,992 

-3"7-,633 
9  428 

Pensacola 

Jacksonville,   &C- 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk        ..   - 

-5-4-782 
2,197 
7.451 

12,088 
9,739 

Nport  News,  &c_ 

New  York 

Boston 

Baltimore 

Philadelphia 

-8-8-472 
1,613 
1,200 
2,695 

Total... 

152,868 

293,063 

186,845 

399,427 

367,165 

317,690 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  b'elow  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston 

49,930 

81,125 

82.406 

115,603 

69,401 

85,916 

Pt.  Arthur,  &c 

994 

628 

789 

328 

509 

500 

New  Orleans - 

7,244 

29,141 

12.124 

35,166 

26,943 

54,177 

Mobile 

3,091 

5,722 

9,363 

8.017 

6,605 

7,176 

Savannah  

57,185 

46,869 

76.646 

75.913 

45,260 

57,590 

Brunswick 

3,698 

487 

5.923 

4,167 

1,248 

600 

Charleston 

8,127 

7,629 
9,807 

14.659 

10,882 

11,666 

18,079 

Wilmington-. 

15,218 

17,391 

18,189 

16,658 

25,063 

Norfolk 

6,155 

5,124 

23,266 

20,410 

21,250 

14,836 

N'port  N.,  &c 

176 

114 

130 

132 

192 

827 

All  others 

1,050 

199 

1.427 

341 

530 

1,123 

Totalthiswk. 

152,868 

186.845 

244,124 

289,148 

200.262 

265,867 

Since  Sept.  i. 

293,063 

399,427 

631.313 

632,448 

352,04  7 

721,693 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  81,472  bales,  of  which  38,660  were  to  Great  Britain, 
16,462  to  France  and  26,350  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1. 


Week  ending  Sept.  20  1907. 

From  Sept.  1  1907  to  Sept. 

20  1907. 

Exported  to — 

Exported  to — 

from—            Great  \            1 

Contl-  \ 

Great     1 

1    Contl- 

\BrUaln.Fr'nce\ 

nent.  i  Total. 

Britain.  1 

1 

^rance.l     nent. 

Total. 

Galveston 

19.547 

7,052 

26,599 

42,590l 

24.157 

19,440 

86,187 

Port  Arthur 

Corp.Christi.&c 

New  Orleans-. 



100 

100 

250 

1,500 

1,750 

Mobile  . 

Pensacola 

Fcrnandlna   . . 

802 



802 

802 

802 

Savannah  

7,710 

3,011 

10,721 

-7,710 

3,0U 

10,721 

Brunswick 

Charleston 



Wilmington-.. 



10.529 

10,529 

10,529 

10,529 

Norfolk 

450 

450 

450 

450 

New|)ort  News 

New  York 

l'2.369 

1,700 

10,407 

24,416 

19,072 

1.700 

19,087 

39.859 

Boston    

5,303 



5, .303 

6,101 

200 

6.301 

Baltimore 

2.300 

2,300 

2,300 

2.300 

Philadelphia.- 

24S 

249 

249 

249 

Portland.Me.. 

San  Francisco. 



Seattle   

3 

3 

4 

4 

Tacoma 

18 

18 

Portland,  Ore. 

Pembina 

Detroit 

— 

Total 

38.660,16,462 

26,350 

81,472 

69,514 

33.567 

56,089 

159,170 

Total  1906 

40,912 

6,178 

45,504 

92,594 

1       89,031 

21,706 

113,444 

224,181 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  tlie  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


On  Shipboard,  Not  Cleared  for — 

Sept.  20  at— 

Great 
Britain. 

France 

Ger- 
many. 

Other 
Foreiqn 

Coast- 
Wise. 

Total. 

heaving 
stock. 

New  Orleans-  - 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New   York 

Other  ports 

340 
7,614 
5,458 

--266 

s'ooo 

6,400 

7,589 

3,414 

200 

--5OO 

"85o 

3,243 

9.094 

10,450 

2-600 
2,300 

371 
4,407 

I'soo 

400 

2-442 
-2,666 

100 
8,436 

11,543 

26,971 

16,108 

2,000 

800 

8,436 

7,600 

9,100 

28.994 

16.682 

44.768 

9.564 

6,130 

3,896 

160,727 

13,846 

Total  1907- _ 
Total  1906- - 
Total  1905- . 

23,012 
24,836 
49,756 

12,503 
13,960 
11.611 

27,087 
24,708 
49,218 

6,978 
24,708 
13,730 

12,978 
14,111 
25,767 

82.558 
102.323 
150,082 

284,607 
215,367 
403.264 

Speculation  in  cotton  for  future  delivery  has  been  on  a  fair 
scale,  and,  after  declining  sharply  in  the  fore  part  of  the  week, 
prices  have  latton-ly  rallied,  owing  to  threatening  weather  at 
the  South,  a  lessened  pressure  to  sell  after  the  recent  severe 
liquidation  and  considerable  covering  of  shorts  in  what 
looked  to  man}-  like  an  oversold  market.  Early  in  the  week 
a  large  amount  of  long  li(]uidation  was  done,  especially,  it 
is  understood,  for  New  Orleans  account,  where,  according 
to  common  report,  some  large  operators  disposed  of  their 
holdings.  A  small  suspension  in  New  Orleans  did  not  help 
matters.  Besides,  the  receipts  at  Atlantic  ports  were  large, 
even  larger  than  at  the  same  time  la.st  year,  despite  the  cur- 
rent reports  that  the  crop  in  the  eastern  section  of  the  belt 
as  well  as  elsewhere  was  several  weeks  late.  The  receipts 
at  Savannah  have  been  especially  large  and  have  excited  a 
good  deal  of  comment,  the  gist  of  which  is  that  for  a  late  crop 
the  cotton  is  coming  forward  very  freely  indeed.  The  ar- 
rivals at  New  Orleans,  Galveston  and  Houston,  on  the  other 
hand,  have  been  small.  It  looks  to  many  as  though  the 
Texas  crop  is  late,  if  not  small.  Some  reports  insist  that  it 
is  small.  Rain  has  fallen  in  some  parts  of  that  State  and 
presumably  has  been  beneficial,  though  some  reports  state 
that  in  some  sections  it  has  come  too  late  to  do  much  good. 
The  weather  in  most  parts  of  the  belt  during  the  week,  how- 
ever, has  been  favorable;  so  much  so  that  the  liquidation  at 
one  time  was  very  heavy  and  had  a  very  depressing  effect  on 
prices.  Rumors  of  an  impending  tropical  storm  on  the  Flor- 
ida coast  of  late,  while  they  have  not  been  fully  verified, 
have  for  some  days  past  been  a  leading  feature,  having  much 
to  do  with  a  rally  of  about  40  points  from  the  lowest  prices 
earl,v  in  the  w^ek .  The  technical  position  had  been  improved 
bj'  the  drastic  liquidation.  The  bear  leaders  here  several 
days  ago  changed  front,  taking  the  bull  side  for  the  time  be- 
ing. After  the  recent  severe  dechne,  moreover,  a  rally. was 
very  generally  considered  due.  To-day,  after  some  hesita- 
tion, prices  advanced,  partly  owing  to  the  fact  that  storm 
warnings  were  ordered  displayed  on  the  coast  from  Mobile 
to  Cedar  Keys,  Florida.  A  severe  equinoctial  storm,  it  is 
feared,  might  do  open  cotton  a  good  deal  of  harm.  Later 
on  prices  reacted  and  closed  a  few  points  lower  than  on  the 
previous  day.  The  weather  is  the  principal  factor  in  the 
speculation  at  the  moment.  Spot  cotton  has  been  quiet, 
and  at  one  time  middling  uplands  was  60  points  lower,  touch- 
ing 12.20c.,  as  against  12.80c.  a  week  ago,  closingto-night 
at  12.25c. 

The  rates  on  and  off  middling,  as  established  Sept.  11  1907 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair cl.75on 

Strict  mid  fair 1.50  on 

Middling  fair 1.25  on 

Barely  mid  fair 1.00  on 

Strict  good  mid 0.75  on 

Fully  good  mid 0.02  on 

Good   middling 0..50  on 

Barely  good  mid 
Strict  middling- 
Middling      Basisi Strict  mid.  tinged--0.20  oftlLow'mid.  stained-. 3.00  o££ 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  of  the  past  week  has  been: 

Sept.  \i  to  Sept.  20—  Sat.       Mon.     Tues.     Wed.    Thurs.     Fri. 

Middling  upland 12.60      12.20     12.25      12.25      12.25      12.25 

NEW  YORK   QUOTATIONS   FOR   32   YEARS. 
The   quotations   for   middling   upland   at    New   York    on 
Sept.  20  for  each  of  the  past  32  years  have  been  as  follows: 

1899-C 6. 4411891. C 8.38|1883-C 10.38 

-  '    '  -    1882 12.44 

1881 11.88 

1880 11.88 

1879 12.12 

1878 11.38 

1877 11.31 

1876 11.19 


.Strict  low  mld--c  0.30  off 

Fully  low  mid 0.65  oil 

Low  middling 1.00  off 

Barely  low  mid 1.25  off 

Strict  good  ord 1.50  o« 

Fully  good  ord--      1.75  off 

Good  ordinary 2.00  off 

_0.37  onjStrict  g'd  raid,  tgd.0.35  on 
.0.25  on:Good  mid.  tinged..     Even 


Middling  tinged.. c  0.30  oS 
Strict  low  mid.  ting  1.00  oft 

Low  mid.  tinged 1.50  off 

Strict  g'd  ord.  ting. 2.00  off 
Fully  mid.  stained.  1.00  oft 

Middling  stained 1.25  off 

B.arelv  mid  std 1.75  oft 

Strlot  low  m.  stain-2.25  off 
FiUlv  1.  m.  stained. 2.62  oft 


1907-C 12.25 

1906 9.75 

1905 10.85 

1904 11.10 

1903 11.75 

1902 9.00 


1898 5.62 

1897 6.88 

1896 8.62 

1895 8.25 

1894 6.69 


1901 8.0611893 8.25 

1900 10. 50  1 1892 7.31 


1890 10.44 

1889 11.25 

1888 10.44 

1887 9.75 

1886 9.38 

1885 10.06 

1884 10.38 


MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Saturday- - 

Monday 

Tuesday  .. 
Wednesday 
Thursday  _ 
Friday 


Spot  Market 
Closed. 


Steady.  20  pts.  dec 
Quiet,  40  pts.  dec- 
Quiet,  5  pts.  adv  .. 
Steady 
Quiet 


Futures 
Market 
Closed. 


Easy  -  - . 
Steady-. 
Steady.. 
Steady-. 
Steady. 


Quiet Steady 


Sales  of  Spot  and  Contract. 


Export 


Total. 


Con- 


100 


Con-  I 
tract.     Total. 


2,400 


1001   2,400 


2,400 
100 


2,500 


740 
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FUTURES. — The   highest,  lowest   and   closing  prices  a 
New  Yo  rk  the  past  week  have  been  as  follows: 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 


THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 

evening.       But    to    make    the    total    the    complete  figures 

for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of 
Friday  onl3^ 

September  20—                                      1907.            1S)06.            1905.  1904. 

Stock  at  Liverpool bales.     627,000        285,000       672,000  109,000 

Stock  at  London 28,000          14,000          26,000  19,000 

Stock  at  Manchester 51,000         .HI, 000         45,000  9,000 

Total  Great  Britain  stock 706,000       3.30,000      743,000  137,000 

Stock  at  Hamburg 20,000         22,000         20.000  44,000 

Stock  at  Bremen '      87,000         37,000       139,000  41,000 

Stock  at  Antwerp 4,000 

Stock  at  Havre 94,000         56,000         64,000  49,000 

Stock  at  Marseilles 4,000           4,000           3,000  3,000 

Stock  at  Barcelona 14,000           5,000         15,000  8,000 

Stock  at  Genoa 22,000         16,000         10,000  28,000 

Stock  at  Trieste 38,000           6,000           3,000  12,000 

Total  Continental  stocks 279,000      146,000      254,000  189,000 

Total  European  stocks 985,000       476,000       997,000  326,000 

India  cotton  afloat  for  Europe...     119,000         51,000         80,000  11,000 

American  cotton  afloat  for  Europe     103,199       220,368       2)s5,000  296,000 

Egypt,Brazil,&c.,afloat  for  Europe       18,000         13,000         20,000  23.000 

Stock  in  Alexandria,  Eg-vpt 24.000          27,000          34,000  51,000 

Stock  in  Bombay,  India 457,000       537,000       521,000  284,000 

Stock  in  U.  S.  ports 367,165        317,690       553,346  306,935 

Stock  in  U.  S.  Interior  towns 113,680       142,464       208,801  128,210 

U.S.  exports  to-day 41.461            9,843         36,676  2,212 

Total  vLsiljle  .supply 2,228,505   1,794,365   2,735,823  1.428.357 

Of  tlie  above  totals  of  American  and  otlier  descriptions  are  as  follows: 
American — 

Liverpool   stock bales.     518,000       197,000       609,000  49.000 

Manclicster  stock 43,000         27,000         41,000  6,000 

■Continental  stock 179,000         ,S7,000       213,000  84,000 

American  afloat  for  Europe 103,199       220,368       285,000  296,000 

U.  S.  port  .stocks 367,165        317,690       553,346  306,935 

U.S.  interior  stocks 113,680       142,464       208,801  128,210 

U.S.  exports  to-day 41,461            9,.S43         36,676  2,212 

Total  American 1,365,505   1,001,365   1,9  6,823  872,357 

East  Indian,  Brazil.  &c. — 

Liverpool  stock 109,000         88,000         63,000  60,000 

London  .stock 28,000         14,000         20,000  19,000 

Manchester  stock 8,000    .       4,000           4,000  3,000 

Continental  stock 100,000         59,000         41,000  105,000 

India  afloat  for  Europe 119,000         51,000         80,000  11,000 

"•    fit,  Brazil,  &c.,  afloat 18,000         13,000         20,000  23,000 

,.!:  In  Alexandria,  Egypt 24,000          27,000          34,000  51,000 

^,'ii  In  Bombay,  India 457,000       537,000       521,000  284,000 

•      Total  East  India,  &C... 863,000       793,000       789,000  556,000 

Total  American ...1,365,505    1,001,365    1,946,823  872,357 

Total  visible  .supply 2, 228. .505    1,794,365   2,735.823  1,428,357 

ifiddllnKUniand,  Liverpool 6.91d.          5.57d.          5.64d.  6.62d. 

Middlinir  Upland,. New  York 12.25c.          9.75c.        10.y5c.  11.20c. 

Egypt,  Good  Brown,  Liverpool..       lOKd-         lO^.'d.           SJx^d.  8  3-16d. 

Peruvian,  Roueh  Good,  Livei-pool     12.00d.         8.40d.         9.25d.  ll.OOd. 

Broach,  Fine,  Liverpool... 6   3-16d.           5!-id.      5  7-16d.  6  1-16d. 

Tlanevelly,  Good,  Liverpool 5J4d.      5  l-16d.      5  516d.  5  9-16d. 

Continental  imports  past  week  have  been  39,000  bales. 

The  above  figures  for  1907  show  an  increase  over  last  week 
of  41,455  bales,  a  gain  of  4.34,140  bales  over  1906,  a  de- 
crease of  507,318  bales  over  1905,  and  a  gain  of  800,148 
bales  over  1904. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  12,069  bales  and  are  to-night  28,784 
bales  less  than  at  the  .same  time  last  year.  The  receipts  at 
all  the  towns  has  been  55,351  bales  less  than  the  same  week 
last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  .4ND 
SINCE  SEPT.  1. —  We  give  belojsv  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  .since  Sept.  1  in  the  last  two  years 
are  as  follows: 

September  20 — 
Shipped —  Week. 

Via  St.  Louis 1 ,587 

Via  Cairo 9 

Via  Rock  Island  . 101 

Via  Louisville 698 

Via  Cincinnati 76 

Via  other  routes,  &c 1 ,573 


Total  erross  overlaid 4 ,044 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston.  &c 248 

Between  interior  to  wns 52 

Inland,  &c.,  from  South 1,770 

Total  to  be  deducted 2,070 

Leaving  total  net  overland.a 1,974 


)7 

Since 

1906 

.Since 

Sept.  1. 

Week. 

Sept.  1. 

2,678 

2.485 

7,199 

665 

178 

601 

102 

447 

1,884 

962 

2,286 

391 

55 

492 

2,869 

1,184 

2,849 

8,589 

4,864 

13,874 

564 

199 

534 

138 

27 

140 

3,812 

611 

2,580 

4,514 

837 

3,260 

4,075 


4,027 


10.614 


a  Including  movement  by  rail  to  Canada. 


The  foregoing  shows  the 
ment  has  been  1,974  bales, 
week  last  year,  and  that  for 
gate  net  overland  exhibits  a 
6,539  bales. 


week's    net    overland    move- 

against    4,027   bales   for   the 

the  season  to  date  the  aggre- 

decrease  from  a  year  ago  of 


20. 


Week. 
52,868 

1,974 
49,000 


In  Sight  and  Spinners' 
Takings. 
Receipts  at  ports  to  Sept.  20... 

Net  overland  to  Sept.  20 

Southern  consumption  to  Sept. 

Total  marketed 
Interior  stocks  in  excess. 

Came  into  sight  during  week 215,911 

Total  in  sight  Sept.  20 

North,  spinners'  takings  to  Sept.  20.   15.771 


-1907- 


Since 

Sept.  1. 

293,063 

4,075 

140,000 


470,235 
48,252 


Week. 

186,845 

4,027 

47,000 

237.872 
21,431 

259,303 


26.501 


-1906- 


Since 

Sept.  1. 

399,427 

10,614 

141.000 

551,041 
46,188 


597,22'.l 
61,656 


Movement  into  sight  in  previous  years: 


Week — 

1905— Sept.    22 

1904— Sept.    23 

1903 — Sept.    25 

1902— Sept.    26. 


Bales 

328,961 

363,133 

268,031 

371,003 


Since  Sept.  1  — 
190C — Sept.    22... 
1904— Sept.   23... 
1903 — Sept.    25... 
1902— Sept.    26  .. 


Bales . 

..864,227 

..820.767 

.523,015 

.1,635.784 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
Sept.  20. 

Closing  Quotations  for  Middling  Cotton  on 

— 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y. 

Friday. 

(Jalveston 

13J^ 

12H 

12  H 

125i 

12% 

12% 

Vcw  Orleans 

13 

12 

1114 

11J« 

IIK 

IIK 

Mobile 

1154 

IWa. 

11  7-16 

llJi 

IIJ^ 

U  7-16 

.Savannah 

12}^ 

11% 

ll'A 

115^ 

11=4 

UJi 

1 

Wilmington 

12'^ 

nj4£ 

n% 

IIM 

Xorfollf -- 

13M 

13 

12% 

12!^ 

12% 

12 

i'.oston    

12  80      . 

12.60 

12.20 

12.25 

12.25 

12  25 

:i;;Ilimore 

\iVs 

13^ 

13 

12H 

12  ?4 

12  i.< 

Hhiladclphla  -.. 

12.85 

12.45 

12.50 

12.50 

12.50 

12.50 

Auffusta 

12 

11  9-16 

11  7-16 

11  11-16 

11  9-16 

11  13-16 

Mcmpliis 

\2li 

12>| 

-       -  - 

12M 

1?% 

St.   Louis 

13 

12% 

123^ 

12"^ 

12}i 

^2% 

Hoa.ston 

12 

12 

12 

12 

12W 

Uttle  Rock 

12 

ll'A 

ll'A 

113-5 

\1Y, 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday. 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

Sept.  14. 

Sept.  16. 

Sept.   17. 

Sept.  18. 

Sept.  19. 

Sept.  20. 

September — 

Ranee  

11. 95. 00 

11. 53-. 90 

11. 20-. 29 

—   @   — 

—  ca  — 

—   @   — 

Closing 

11.84    — 

11.50    — 

11.43    — 

11.42    — 

11.40    — 

11.42    — 

October — 

Range 

11. 53-. 92 

11. 16. 58 

11.05. 40 

11.25. 47 

11. 29-. 44 

11. 35-. 50 

Closing 

11. 64-. 65 

11. 28-. 29 

11. 37-. 38 

11. 37-. 38 

11. 40-. 41 

11. 37-. 38 

November — 

Range  

—   @   — 

—    @    — 

11. 35-. 36 

—         .36 

—    @    — 

—   @    — 

Closing 

11.60    — 

11.25    — 

11.34    — 

11.33    — 

11.36    — 

11.33    — 

December — 

Range 

11. 43-. 85 

11. 13-. 53 

11. 02. 37 

11. 25-. 43 

11. 24-. 39 

11. 33-. 48 

Closing 

11. 59. 60 

11. 24-. 25 

11.34  .35 

11.34    — 

11. 37-. 38 

11. 33-. 34 

January — - 

Range 

11. 43. 85 

11. 13-. 55 

11. 05. 40 

11. 25-. 44 

11. 25-. 42 

11. 34. 52 

Closing 

11. 60-. 61 

11-25-. 26 

11. 35-. 36 

11.36    — 

11.40    — 

—   @    — 

March — 

Range  

11. 57. 93 

11. 29. 64 

11. 19-. 50 

11, 42-. 60 

11. 40-. 56 

11. 55. 64 

Closing - 

11. 73. 74 

11. 39-. 40 

11. 48. 49 

11. 49-. 51 

11. 55. 56 

11. 51-. 52 

May — 

Range  

—    @    — 

—         .68 

11. 48. 64 

11.56    — 

11.52    — 

—   @    — 

Closing 

11.79    — 

11. 45-. 47 

11.56-58 

11. 57-. 59 

11. 62. 64 

11.58  .60 

Tone^ 

Spot    

Nom';. 

Nora'I. 

Easy. 

Steady. 

Steady. 

Steady. 

Options 

Ba'ly  sty 

Very  sty 

Steady. 

Steady. 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices 
to  us  by  telegraph  this  evening  from  the  South  indicate 
that,  in  the  main,  the  weather  has  been  favorable  the  past 
week.  Over  much  of  the  Southwest  rain  has  fallen,  but 
except  at  a  few  points  the  precipitation  has  been  light  or 
moderate.  Cotton  picking  is  making  good  progress  in  most 
sections. 

Galveston,  Texas. — Picking  is  making  favorable  progress. 
Rain  has  fallen  excessively  on  four  days  of  the  week,  the 
rainfall  reaching  four  inches  and  fifty-seven  hundredths. 
The  thermometer  has  averaged  78,  ranging  from  71  to  85. 

Abilene,  Texas. — -Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  one  hundredth  of  an  inch.  The  thermome- 
ter has  ranged  from  68  to  94,  averaging  81 .  . 

Brenham,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  ninety-seven  hundredths 
of  an  inch.  Average  thermometer  72,  highest  92  and  lowest 
61. 

Corpus  Christi,  Texas. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  being  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  77,  the  highest  being  88  and  the 
lowest  66. 

Dallas,  Texas. — Rain  has  fallen  on  two  da3^s  of  the  past 
week,  the  rainfall  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  76,  ranging  from  58  to  95. 

Fort  Worth,  Texas. — We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  being  thirty-three  hvmdredths  of 
an  inch.  The  thermometer  has  ranged  from  78  to  90, 
averaging  80. 

Huntsville,  Thxas. — Rain  has  fallen  on  two  days  during 
the  week;  the  rainfall  reaching  ninety  hundredths  of  an  inch. 
Average  thermometer  76,  highe.st  91,  lowest  61. 

Lampasas,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  fifteen  hundredths  of  an 
nch.     The  thermometer  has  averaged  72,  the  highest  being 
92  and  the  lowest  51 . 

Longview,  Texas. — There  has  been  rain  on  one  day  of  t\w 
past  week,  the  rainfall  reaching  eight  hundredths  of  an  inch. 
The  themiometer  has  averaged  81,  ranging  from  68  to  93. 

Palestine,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  two  inches  and  fifty-one  hun- 
dredths. The  thermometer  has  ranged  from  02  to  90,  aver- 
aging 76. 

Paris,  Texas. — There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  being  twenty-six  hundredths  of  an 
inch.     Average  thermometer  77,  highest  95  and  lowest  59. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  dur- 
ing the  week,  the  precipitation  being  thirty-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  82,  the  highest 
being  94  and  the  lowest  68. 

Helena.  Arkansas. — Weather  has  been  fine  for  rapid  pro- 
gress in  picking  cotton.  There  has  been  no  rain  since  the 
9th.  The  thermometer  has  av(>r  g-d  77.  rx' ging  from  64 
to  90.  =  a    = 


Memphis,  Tennessee. — Picking  making  progress,  but  not 
yet  general.  Rain  has  fallen  on  one  day  of  the  week,  the 
rainfall  being  eleven  hundredths  of  an  inch.  Average  ther- 
mometer 78.9,  highest  90.4,  lowest  61. 

Nashville,  Tennessee. — Picking  is  now  under  full  headway. 
We  have  had  no  rain  during  the  week.  The  thermometer 
has  averaged  77,  the  highest  being  90  and  the  lowest  63. 

New  Orleans,  Louisiana. — We  have  had  rain  on  five  days 
of  the  week,  the  rainfall  being  two  inches  and  eighty-five 
hundredths.     The   thermometer  has  averaged  79. 

Shreveport ,  Louisiana. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  76,  ranging  from  60  to  92. 

Little  Rock,  Arkansas. — The  weather  has  been  favorable 
for  maturing  cotton  and  picking  has  begun  on  hill  lands. 
The  condition  of  the  plant  .shows  no  material  change.  There 
has  been  no  rain  during  the  week.  The  thermometer  has 
ranged  from  62  to  90,  averaging  76. 

Union  Springs,  Alabama. — The  crop  in  this  section  will 
be  the  shortest  in  several  years.  There  is  no  chance  for  a 
top  crop.  We  have  had  no  rain  during  the  week.  The 
thermometer  has  averaged  73,  the  highest  being  89  and  the 
lowest  68. 

Madison,  Florida. — Rain  has  fallen  on  three  days  of  the 
past  week,  the  rainfall  reaching  seventj'-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  81,  ranging 
from  72  to  92. 

Savannah,  Georgia. — It  has  rained  on  five  days  of  the  week, 
the  precipitation  being  two  inches  and  si.xty-two  hundredths. 
Average  thermometer  77,  highest  86,  lowest  69. 

Stateburg,  South  Carolina. — Nights  are  becoming  cooler 
with  heavy  dews  on  hills  and  fogs  over  low  grounds.  More 
rain  is  needed  for  cotton  as  well  as  for  fall  crops.  Rain  has 
fallen  lightly  on  one  day  of  the  week,  to  the  extent  of  six 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
63  to  89,  averaging  77. 

Charlotte,  North  Carolina. — Farmers  are  marketing  first 
pickings  freely.  There  has  been  no  rain  during  the  week. 
Average  thermometer  76,  highest  90  and  lowest  62. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


September  19. 
Receipts  at — 

1907. 

1906. 

1905. 

Since 
Week.     Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 
5,000 

Since 
Sept.  1. 

Bonibay  _   _   _   _ 

9,000        22,000 

3,000 

11,000 

27,000 

Exports  from^ 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — ■ 
1907 

1,000 

2,000 
1,000 

4,000 
7,000 
7,000 

1,000 

2,000 
2,000 

6,000 
3 ,000 
5,000 

4,000 
7,000 
7,000 

2,000 

2,000 
2,000 

8,000 
4,000 
5,000 

'  i",6o6 

6,000 
1,000 

3,000 
1,000 

38,000 
28,000 
14,000 

4,000 
1,000 
1,000 

3,000 
2,000 
1,000 

11,000 
12,000 
13,000 

38,000 

1906 

29,000 

1905 

Calcutta — 
1907. 

20,000 
5,000 

1906 

1 .000 

1905 

Madras — 

1907 

1,000 
3,000 

1906.    .... 

2,000 

1905.    

1,000 

All  others — 

1907 

14,000 

1906. 

13,000 

1905 

13,000 

Total  all— 

1907 

3,000 
1,000 

13,000 
12,000 
12,000 

16,000 
13,000 
12,000 

4,000 
2,000 
6,000 

56,000 
43,000 
29,000 

60,000 

1906 

45,000 

1905 

35,000 

PRODUCTION  OF  COTTON  IN  1906-07  APPOR- 
TIONED TO  STATES.— The  subjoined  statement  of  the 
yield  of  cotton  in  each  producing  State  in  1906-07  is  based 
upon  investigations  made  by  us  since  the  close  of  the  season. 
The  commercial  crop  reached  a  total  only  slightly  less  than 
the  record  year  cf  1904-05,  and  was  214  millions  greater 
than  the  yield  for  1905-06.  It  will  be  observed  that,  while 
in  the  .Atlantic  sections  the  various  States  exhibit  losses 
from  1905-06,  elsewhere  gains  are  recorded,  the  increase  in 
Texas  being  especially  heavy.  Compared  with  1903-04 
and  1902-03  increases  of  about  33^  millions  and  2%  millions 
respectively  are  recorded.  The  average  yield  of  lint  per 
acre  has  advanced  from  191  lbs.  in  1905-06  to  211  lbs.  the 
past  season.  The  production  by  States  for  the  last  five 
.seasons  has  been  as  follows: 

COMMERCIAL  CROP   PRODUCTION   BY  ST.ATES 

■ — — ■ "Chronicle" 

1906-07.  1905-06.      1904-05.        1903-04.  1902-03. 

Bales.  Bales.            Bales.            Bales.  Bales. 

North  Carolina  .       644,000  711,000         728,000         490,000  504,000 

South  Carolina..        941,000  1,140,000      1,160,000          845,000  955,000 

Georgia    1,728,000  1,900,000      1,950,000      1,405,000  1,498,000 

bnorida 66,000  82,000            90,000            55,000  60.000 

Alabama 1,332,000  1,374.000      1,470,000       1,040,000  1.065,000 

Mls.sissippi 1,548,000  1,275,000      1,730,000      1.385,000  1,418,000 

Louisiana 980,000  595,000      1,110,000          ,-<32,000  864,000 

Texas 4,073,000  2,525,000      3.235,000      2,446,000  2,575,000 

Arlcansas 915,000  640.000          915,000          855,000  938,000 

Tennessee  ..    ...        317,000  :iOO,(lOO          320,000          255  000  303,000 

Indian  Territory,       438,000  395,000          450,000          290,000  342,000 

Oklahoma 496,000  323,000          330,000          175.000  180,000 

Missouri 5.s,000  44.000            47.000            37,000  40,000 

Virginia 15,000  16,000           17,000           14,000  16,000 

Total    13,551,000    ll;320,000    13.557,000    10,124,000    10,758,000 

Average  per  acre.   211    lbs.        191  ll)s.  207  lbs.        170  lbs.  192  lbs. 

JUTE  BUTTS,  BAGGING,  ETC.— There  has  been  little 
or  nothing  doing  in  the  market  for  jute  bagging  during  the 
week,  and  prices  nominally  unchanged  at  9%c.  for  2  lbs., 
standard  grades.    Jute  butts  dull  at  3@  4c .  for  bagging  quality. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  followmg  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable;  also  the  takings,  or  amomit  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  Sept.  13- 

Visible  supply  Sept.  1 

American  in  sight  to  Sept.  20 

Bombay  receipts  to  Sept.  19 

Other  India  ship'ts  to  Sept.  19-. 
Alexandria  receipts  to  Sept.  18- 
Other  supply  to  Sept.  18. a 

Total  supply 

Deduct — 
Visible  supply  Sept.  20 

Total  takings  to  Sept.  20 

Of  which  American 

Of  which  other 


1907. 


Week. 


2,187,050 


2,291,844 

215,911 

470,235 

9.000 

22,000 

1 2 .000 

22,000 

7 .000 

11,000 

5,000 

13,000 

2,435.961 


2,228,505 


207,456 

148,456 

59,000 


Searon. 


2,830,079 


2,228.505 


601,574 
440,574 
161,000 


1906. 


Week. 


1.748,032 


259,303 
3,000 
6,000 
4,000 
9,000 


2,029,335 


1,794,365 


234,970 

173,970 

61,000 


Season. 


1,784,156 

597,229 

1 1  ,000 

16.000 

6,000 

24,000 


2,438.385 


1,794.365 


644,020 
494.020 
150,000 


a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna, W  est  Indies,  &c. 

CENSUS  BUREAU  REPORT  ON  COTTON  GINNING 
TO  SEPT.  1. — The  Census  Bureau  issued  on  Sept.  9  its  re- 
port on  the  amount  of  cotton  ginned  up  to  Sept.  1  from  the 
growth  of  1907  as  follows,  comparison  being  made  with  the 
retui'iis  for  the  like  period  of  the  three  preceding  years: 

Counting   Activp\ 
round  as     oin-    \ 
Year,  half  bales,  neries.  | 
United  States. 1907     191,416     4,067 1  Mississippi 

6,6281 
8.629 
7,567  I 
2,1761 
38.?   NorthCarollna  1907 
OS!)  I  1900 

281  I 


Counting   Active 
round  as     gin- 
Year,  half  bales,  nerlis. 


Alabama 


1906 
1905 
1904 
1003 

.1907 
1906 
1905 
1004 
1903 

.1907 
1906 
1905 
1904 
1903 

-1907 
1906 
1905 
1904 
1903 

Georgia 1 907 

1  906 
1905 
1904 
1903 
Indian  Ter...l907 
1906 


-Arkansas  . 


Florida 


Louisiana 


1905 

1904 
1903 
.1907 

inoG 

1905 
1904 
1903 


407,551 

476,655 

374,821 

17,302 

7.345 

24,;U2 

50,6;i6 

25,678 

1  ,266 

85 

446 

58 

76 

17 

862 

1,898 

4,615 

1,956 

582 

33,1,S8 

25  298 

116,205 

61  ,706 

6,105 

22 

9 

91 

1,055 

4 

597 

14,033 

3.550 

,433 

446 


.1907 
1906 
1905 
1904 
1903 


1 

1,018 

242 

18 

117 

30 

44 

12! 

54 

90 

163 

108 

60 

1,207 

1  ,096 

2,358 

1,574 

4  CO 

3 


Oklahoma- 


1905 
1904 
1903 
.1907 
1906 
1905 
1904 
1903 

SoiithCarollna  1007 
1906 
1905 
1904 
1903 

Tennessee 1907 

1906 
1905 
1904 
1903 

Tc.\as 1 907 

1906 
1905 
1904 
1903 


1,128 

9,690 

4,413 

2,652 

384 

43 

32 

3.028 

134 

112 

5 

4 

11 

43 

3',646 
3,240 
38,719 
4,215 
1,681 

'3 

2 


109 

771 

626 

419 

141 

17 

8 

256 

31 

35 

3 

2 

8 

20 

438 
292 
,307 
407 
254 


1 
145.101 
328,586 
255,327 
271.871 
6,704 


1 
1  .724 
2,540 
2.213 
3,367 
850 


41 
86 
3 
112 
7131 
344  1 
491  I 
1171 

The  number  of  round  bales  IncUided  this  vear  is  7.661,  as  compared  with 
21.855  bales  In  1906,  22.231  In  1905,  31.187  in  1904  and  570  bale."  in  1903. 
The  number  of  bags  of  Sea  Island  cotton  is  82  in  1907,  63  in  1906.  1.165  in 
1905  and  431  In  1904. 

The  above  statistics  for  the  crop  of  1907  have  been  complied  from  tele- 
graphic reports  by  the  special  agents  who  canvassed  the  ginneries,  and  the 
statistics  are  subject  to  slight  correction  from  the  card  reports  of  the  ginners, 
being  transmitted  to  the  office  through  the  malls.  In  this  report  two  round 
bales  have  been  counted  as  the  equivalent  of  one  saviare  hale. 

ALEXANDRIA     RECEIPTS    AND     SHIPMENTS. 


Alexandria,  Egypt, 
September  18. 

1907. 

1906. 

1905. 

Receipts  (cantars) 

This  week 

Since  Sept.  1 . 

50,000 
79,000 

30,000 
45,500 

23,000 
38  000 

Exports  (bales)  — 

This 
week. 

Since 
Sept.  1. 

This 
week. 

1.756 

Since 
Sept.  1. 

3,500 

5',  5  66 
500 

This 
week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

;    1,250 

III"     2",566 

5.500 

3,250 

7,750 

800 

s',5bb 

6,500 

4,000 

12,000 

To  America 

100 

2,300 

3,850 

Total  exports 

17,300 

1,750 

9,500 

3,500     24,800 

Note. — A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manche.'^ter  states  that  the  market 
is  firm  for  both  yarns  and  shirtings.  The  demand  for  both 
India  and  China  is  improving.  We  give  the  prices  for  to- 
day below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


1907. 

1906 

8'4  lbs.  Shin-    Corn 

814  lbs.  Shirt- 

Cofn 

32s  Cop.          intjs,  common 

Mid. 

32*  Cop. 

ings,  common 

Mid. 

Twlsl.                to  Jlnest. 

Upfs 

Twist. 

to  finest. 

Upfs 

Aug 

d.                    d.  s.  d.       s.  d. 

d. 

d.                    d. 

s.   d.        s.  d. 

d. 

9 

10-15-16-12  5-1616     9     @  10  5 

7.40:9K       @  10  9-16:6     7     (S'9     8 

5.68 

16 

10^4      (S>      12H  6     8     @10  4H 

7.299H        @      lOH 

6     6     @9     7 

5.51 

23 

10  1.V16-12  3-16  6     7H@10  4 

7.27i9           @      10^ 

6     5     (3)9     6 

5.29 

.30   ;il         @      12%  6     8     @10  5 

7.49,8  15-16@     lOH 

0     4H@9     6 

5.41 

Septi 

6  IllK     @      12!^  6     8     @10  5 

7.519           @      lO'/g 

6     4     (5)9     6 

S.41 

13  llOj^     @      12ii  6     7     @10  4 

7.10'9           @      103^ 

6     4     @9     6 

5.63 

20  llOM     @      12H  6     6     (jBlO  3 

6.91J9H        @      lOH 

6     4     (3  9     0 

5.67 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  81,472  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 


„  Total  bales. 

NEW  YORK— To  Liverpool— Sept.  17— Victorian,  7,231  upland,  50 

Sea  Island,  309  foreign Sept.  19 — Celtic,  4,059 11.649 

To  Hull — Sept.  19 — Toronto,  600 600 

To  Glasgow — Sept.  14 — Astoria,  60 60 

To  Havie — Sept.  13 — Mexico,  1,426  upland,  7  foreign Sept. 

14 — La  Gascogne,  200  upland,  67  foreign 1,700 

To  Bremen — Sept.    17 — Trave.    379 Sept.    18 — Barbarossa, 

4.674    5. 053 

To  Hamburg — Sept.  13 — President  Lincoln,  4,000 4,000 

To  Antwerp — Sept.  13 — Zeeland,  400 400 

To  Genoa — Sept.  18 — Re  d'ltalla,  300 300 

To  Naples — Sept.  13 — Neckar,  600 600 

To  Venice — Sept.  16 — Hermine,  54 54 

GALVESTON— To  Liverpool— Sept.  13— Orion,  5,045 Sept.  19 

— Irada,  14,502 19,547 

To  Ha\Te — Sept.  18 — Monadnock,  7,052 7,052 

NEW  ORLEANS — To  Antwerp— Sept.  17 — Bellanoch,  100 100 

PENSACOLA— To  Liverpool— Sept.  17— Vivlna,  802 802 

SAVANNAH — To  Hawe — Sept.  18 — Lowther  Range,  7,710 7,710 

To  Hamburg — Sept.    19 — Odenwald,  111 111 

To  Barcelona — Sept.  19 — Ida.  2  700 2,700 

To  Genoa — Sept.  19 — Ida,  100 100 

To  Fiume — Sept.  19 — Ida,  100 100 

WILMINGTON — To  Bremen — Sept.  19 — Arroyo,  10,529 10,529 

NORFOLK — To  Liverpool — Sept.  17 — Rlojano,  450 450 

BOSTON — To   Liverpool — Sept.   16 — Ivernla,  4,043 Sept.   17 — 

Winlfredlan,  1,260 5,303 

BALTIMORE — To  Bremen — Sept.  17 — Rheln  ,  2,300 2.300 

PHILADELPHIA — To  Liverpool— Sept.  13— Friesland,  249 249 

SEATTLE— To  Japan— Sept.  17— Tosa  Maru,  3 3 


Total 81 ,472 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


New  York 12,309 

Galveston 19,547 

New  Orleans 

Pensacola 802 

Savannah  

Wilmington 

Norfolk 450 

Boston    5,303 

Baltimore 

Philadelphia---       249 
Seattle    


Great  French    Gcr-    - 
Britain,      ports,  many. 
1,700      9,053 
7,052        


-Oth. Europe —  Mex., 
Korth.   Smith.     &c.  Japan 
954 


7.710 


111 
10",529 


2,300 


400 

"ioo 


2,900 


n 

Total. 

_ 

24.416 

- 

26,599 

100 

802 

_ 

10.610 

10,529 

450 

5,303 

2,300 

249 

3 

3 

3 

81,472 

Total 38,060  16.462  21,993         500     3,854 

The  exports  to  Japan  since  Sept.  1  have  been  22  bales  from 
Pacific  ports. 

Cotton  freights  at  New  Ycrk  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 


Liverpool  . c. 

Manchester    c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antuerp . .  c. 

Ghent,  via  .Ant  .._c. 
Reval,  Indlieet  _-C. 
Reval,  via  Canal,  .c. 
l^.areelona,  Sept..c. 

Genua c. 

Tric-te    c. 

Jap.in c. 


Sat. 

20 

1  7  <a  20 

fl25 
30  (F<  35 
18 
22  V, 

30 

30 

18  ft  25 
32 
45 


AT  on. 
20 

17  ft  20 
o25 

30  ft  35 
18 

223^ 
28H 
30 

30 

18  ft  25 
32 
45 


Tucs. 
20 

17  (6  20 
0,25 

30  ®35 
18 
221,4 

28  y, 

30 

36 

18  ft  25 
32 
45 


Wrd. 

20 

17  ft  20 

a25 

30@35 

)8 

22'/^ 
28H 
30 

30 

18a25 

32 

45 


Thv.rs. 

20 
17  ft  20 

(X25 

30  fo35 

18 

22  K 
2814 
30 

36 

1S(S'25 

32 

45 


FH. 
20 

17  ©20 
a25 

30  ©35 
18 

22  H 
28  J4 
30 

36 

18  ft  25 
32 
45 


a  And  5%. 

LIVERPOOL. ^ — By  cable  from  Liverpool  we 

lowing  statement  of  the  week's  sales,  stocks,  &c. 

Aug.  30.  Sept.  6.  Sept. 

Sales  of  the  week bales.   53,000  51,000  48 

Of  which  speculators  took..      9,000              4,000  1 

Of  which  exporters  took 3,000              1,000  4 

Sales.  American 40,000  37,000  39 

Actual  export 6.000              1,000  3 

Forwarded 50,000  57,000  53 

Total  stock — E.stlmated 780,000  705,000  664 

Of  which  American — Est- ..659.000  596,000  555 

Total  import  of  the  week 17,000              5,000  16 

Of  which  American 4,000              1,000  5 

Amount  afloat 30.000  35,000  57 

Of  which  American 8,000  17,000  34 


have  the  fol- 
,  at  that  port: 

,  13.      Sept.  20. 

,000  --- 

,000 

,000 

.000 

,000 

,000 

.000 

,000 

,000 

,000 

,000 

,000 


41,000 

1,000 

2,000 

34,000 

2,000 

50,000 
627,000 
518,000 

16,000 
3,000 

91,000 

70,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


spot. 

Saturday . 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market,     1 
12:15 
P.M. 

Dull. 

Quiet. 

Quiet. 

More 
demand. 

Quieter. 

Quiet. 

Mld.Upl'ds 

7.03 

6.92 

6.89 

6.93 

6.87 

6.91 

Sales 

Spec.&exp. 

5,000 
500 

7,000 
500 

6,000 
500 

8,000 
500 

6,000 
500 

6,000 
500 

Futures. 
Market      1 
opened      j 

Barely  st'y. 

unch.  @   1 

pt.  dee. 

Irreg.  at 

9@  10  pts. 

decline. 

Firm   at 
1(3  2  pts. 
decline. 

Steady  at 
6@7  pts. 
advance. 

Steady  at 

3@4  pts. 

decline. 

Steady  at 
8  points 
advance. 

Maiket,     1 
4            \ 
P.M.     J 

Easy  at 
4H@5|^ 
pts.  dec. 

Weak  at 
18(ffil9H 
pts.  dec. 

Quiet  at  31^ 

pts.  dec.  to 

1  pt.  adv. 

Steady  at 
3'^@4^ 
pts.  adv. 

Quiet  at 

3@4>^ 

pts.  dec. 

Steady  at 
7K@10M 
pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:    6  55  means    6  55-lOOd. 


Sept.  14 

to 
Sep.    20. 

Sat. 

Men. 

Tues. 

Wed. 

Th 

tirs. 

Fri. 

12H 
p.m. 

12H 
p.m. 

12M|     4 
p.m.  p.m. 

12  H 
p.m. 

4 
p.m. 

12H 
p.m. 

4 
p.m. 

12  K 
p.m. 

4    il2Ki    4 
p.m. 'p.m.  p.m. 

Sept 

d. 

d. 
6  55 
6  43}^ 
6  38  1^ 
6   35 
6   33  M 
6   32j| 
6   33 
6   33  ".4 
6   33  ,H 
6   34 

d. 
46  K 
33^ 
29 
26 
24 

23H 
23H 
24 

24  y. 

25  " 

d. 
37 
24 
20 
16 

143^ 
14 

14<^ 
15 

15H 
16 

d. 
43  y, 
28  y, 

23  K 
20  v5 
19 

18  V^ 
19 
20 

20  y^ 
21 

d. 
38 
22 

11^ 

iiy. 
12 

12>^ 
13 

d. 
4714 
31  }i 
26 
23 
21 

20  }i 
21 
22 

22  J^ 
23 

d. 
42 
26  H 
2014 
17 
15 
15 
15>^ 

isy 

17 

17>^ 

d. 
41 

261^ 
21 

17H 
16 

\^H 

16 
17 

17Ji 
18 

d. 
37]^ 
23 

17 

12 

11}^ 

12 

13 

13}^ 

14 

d. 
45 
32 
26 

2m 
19« 
19 

19K 
20 

20  M 
21 

d. 
46 

•Sep.-dct  - 
Oot.-Nov- 
Nov.-Dec. 
Dec.-Jan  - 

Jan.-Feb  - 
Fch.-Mch. 
Moh.-Apr. 

Apr. -May 
May- June 
June-July 
July-Aug- 



33  « 

26  >i 

22 

20 

19>i 

20 

20  M 

21 

21H 

_  _       _ 

1 

1 

-"    1 

Sept.  21  19U7 
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BREAD6TUFFS. 

Friday,  Sept.  20  1907. 

Prices  for  wheat  flour  have,  much  of  the  time,  been,  to  a 
large  extent,  nominal,  whatever  the  firmness  of  wheat. 
The  transactions  have  been  light,  and  of  late  prices  have 
been  somewhat  inclined  to  sag  in  some  cases,  though  Kansas 
spring  straights  have  brought  better  prices  than  last  week. 
But  business  has  been  on  so  restricted  a  scale  that  the 
market  has  been  without  any  very  positive  tone  either  way. 
The  Minneapolis  flour  output  for  the  week  is  estimated  at 
325,000  barrels  against  343,205  barrels  last  week,  which 
was  the  largest  since  Oct.  1900.  Minneapolis  and  interior 
mills  have  had  considerable  trouble  about  getting  cars  and 
have  had  a  lighter  trade.  Rye  flour  and  corn  meal  liavc 
been  in  fair  demand  and  steady. 

Wheat  has  latterly  advanced,  owing  partly  to  a  better 
export  demand,  liberal  clearances  for  foreign  ports  and 
higlier  European  markets.  Other  strengthening  factors 
have  been  reports  of  damage  bj^  frost  in  Canada  and  drought 
in  India  and  Australia.  It  is  insisted  that  the  damag(>  to 
the  crop  in  the  Canadian  Northwest  is  serious,  cutting  down 
the  outturn  of  good  milling  wheat  there  to  such  an  extent 
that  it  is  likely  to  be  somewhat  scarce.  The  reports,  in  any 
case,  from  Manitoba  have  been  of  so  gloomy  a  nature  that 
they  have  undoubtedly  had  not  a  httle  to  do  with  the 
advance  which  has  taken  place  in  American  and  European 
markets.  A  large  business  in  cash  wheat  has  been  reported 
in  the  Southwestern  markets,  and  Kansas  Cit}^  advices  ai'e 
to  the  eff"ect  that  export  business  by  way  of  the  Gulf  would 
be  much  larger  were  there  more  certainty  of  getting  cars. 
Northwestern  prices  have  been  firm,  and  the  stock  at  Min- 
neapolis has  decreased  noticeably.  Some  heavy  rains  have 
occurred  in  the  spring-wheat  sections,  which  have  given  rise 
to  fears  of  damage  on  this  account.  Russian  advices  state 
that  prices  have  been  advancing.  The  drought  is  said  to  be 
spreading  in  Australia  to  Victoria  and  New  South  Wales. 
The  cable  dispatches  from  Germany  have  been  bullish, 
showing  rising  prices.  Speculation  in  this  country' ,  how- 
ever, has  not  been  brisk  as  a  rule.  Northwestern  receipts 
have  been  pretty  liberal  and  stocks  at  Chicago  are  large. 
To-day  trading  was  active,  however,  at  a  further  rise,  with 
some  excitement,  due  to  advancing  foreign  markets  and 
rumors  of  large  export  transactions  in  this  country.  Argen- 
tine shipments  were  small. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.    Tues.     Wed.  Thurs.    FrI. 

No.  2  red  winter \04'A  1045-g    105 '4    104M  lOS^^    106?^ 

September  delivery  in  elevator 104  ^^^  104  ^^    105  J^    105  M  106 'J    108  >i 

December  delivery  In  elevator 1075^  107J^    108^   108  109       llOJ^ 

May  delivery  in  elevator UOJ^  111        111  J^' 111  J^  112"^   113M 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO 

Sat.    Mon.  Tues.    Wed.  TInirs.  Fri. 

September  delivery  in  elevator 94  H     94  5^  94H     95'4  d7H 

December  delivery  in  elevator 98%      99  Holl-     9i) 'yi    100}^  lOlJ^ 

May  delivery  in  elevator 104  5i   10414  day.   105       106Ji  107?^ 

Indian  corn  futures  have  at  times  shown  a  downward 
tendency,  owing  to  warm  and  favorable  weather  at  the 
West,  a  fact  which  has  caused  commission  houses  to  sell 
quite  freely.  Latterly,  however,  this  cereal  has  sympa- 
thized in  a  measure  with  the  advance  in  wheat,  particularly 
as  the  Liverpool  market  has  become  firmer.  Some  reports 
are  to  the  effect  that  much  of  the  corn  is  still  green  and 
needs  warm  weather  for  a  time.  There  has  been  some 
export  inciuiry  but  little  actual  business.  Exporters  have 
bought  some  new  corn  for  January  shipment,  old  crops 
being  difficult  to  obtain  on  a  working  basis.  To-day,  owing 
mainly  to  the  .strength  of  wheat,  prices  advanced.  The 
rise  was  partly  due,  however,  to  higher  foreign  markets  and 
fears  of  unfavorable  weather.  Light  frosts  were  predicted 
for  Iowa  and  the  Northwest 

•  DAILY  CLOSING  PRICES  OF  NO'  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed. Thurs.  Fri. 

Cash  corn 75  75  75  Nom.  5;i  H 

September  delivery  in  elevator _    _  71H     75  77 

December  delivery  in  elevator 68M  67  66K  67  68k  70  H 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri 

September  df livery  In  elevator 59%  59?^  60>^     61  63 

Decemtjer  delivery  Inelevator 57)^  565^  Holi-  56?^      57  585^ 

May  delivery  In  elevator 58}^  bl %  day.  57J^     58  50?^ 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced, partly  in  response  to  the  rise  in  wheat  and  partly 
owing  to  manipulation  by  leading  bulls,  which  has  frightened 
the  smaller  shorts.  On  the  rise,  however,  it  would' appear 
that  some  of  the  prominent  bulls  have  reduced  their  holdings, 
with  receipts  increasing.  There  has  been  a  very  heavy 
"long"  interest  hanging  over  the  market  at  Chicago  and  this 
has  had  a  tendency  to  restrict  trading.  The  Chicago  cash 
demand,  hoM'ever,  has  been  reported  good.  To-day  there 
was  good  buying  at  an  advance.  The  rise  in  other  grains 
nd  moderate  receipts  were  the  dominant  factors. 

DAILY  CLOSING  PRICES  OF   OATS   IN    NEW    YORK 

Sat.         Mon.        Tues.         Wed.        Thurs.        Fri. 

M'jed  ------ --52-^-53    52  H-53        ?,2'A      52J^-53       52]^  53 

Whltecllpped 61-64  61-64    59>^-61       61-64         61-64         60-02 

DAILY   CLOSING   PRICES  OF  NO.    2   MIXED    OATS   IN   CHICAGO 

_,     ^      .       .  ,.          .      ,                        Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

September  delivery  In  elevator 52  ^  52  5^  53  )4     •''4  %  54  % 

DfremheriKllvery  in  elevator 52  51 H  Holl-  51  }i      5314:  53  H 

A: ay  delivery  In  elevator 53  52^  day.  52>^     545^  54J^ 


The  following  are  closing  quotatiens: 

FLOUR. 


Low  grades $3  40  @$3  85 

Second  clears 3  10  ®  3  20 

Clears 4  00  @   4  30 

Straights    4  35®   4  65 

Patent,   spring- 5  25®   6  20 

Patent,  winter 4  50  @  4  90 

Kansas  patents — @     — 


Kansas  straights $4  50  @$4  60 

Kansas  clears 4  00  @  4  35 

Blended  patents 5  60®  6  20~ 

Rye  flour 4  75  @  5  25 

Buckwheat  flour Nominal. 

Graham  flour Nominal. 

Corn  meal 3  85  @  4  15 


Wheat,  per  bush. — 

N.  Duiuth,  No.  1-. 

N.  Duiuth,  No.  2_ 

Red  winter,  No.  2  _ 

Hard     ■' 
Oats,  per  bush. — ■ 

No.  2  white 57 

No.  2  mixed   

No.  2  white,  clipped  ..61 


c. 

12\% 

f.o.b.l205,J 
f.O.b.l07J^ 
.i.o.h.l07% 


®  59 
53 
@   65 


GRAIN. 
Corn 


per  bush. —  c. 

No.  2  mixed,  new f.o.b.53H 

No.  2  yellow,  new. .f.o.b. Nominal. 
No.  2  white,  new f.o.b. Nominal. 

Rye,  per  bush. — 

No.  2  Western 92 

State  and  Jersey Nominal. 

I  Barley — Malting- 95®   103 

I      Feeding- Nominal. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 

the  United  States  Weather  Bureau,  made  public  on  Tuesday 

the  telegraphic  reports  on  the  weather  in  the  various  States 

for  the  week  ending  Sept.  16,  summarizing  them  as  follows: 

The  weather  was  decidedly  cool  In  Montana  and  the  western  portions  of 
the  Dakotas  during:  the  week  ending-  Sept.  16  1907,  and  the  fore  part  was 
cooler  than  usual  in  the  central  valleys  and  upper  Lake  region.  In  the  last- 
named  district,  however,  and  in  the  lower  Lake  reg-ion  and  Atlantic  Coast 
districts  the  mean  temperature  was  considerably  above  the  normaj.  The 
weather  was  cooler  than  usual  in  the  central  Gull  districts.  Lig-ht  or  heavy 
frosts  occurred  In  North  Dakota  on  the  9th  and  10th,  in  South  DalvOta  and 
Nebraska  on  the  10th,  in  Colorado  and  Arizona  on  the  lOth  and  11th,  in 
West  Virginia  on  the  12th,  in  Montana,  Idaho  and  Nevada  on  the  13th 
and  in  Utah  on  the  14th.  While  temperatures  sufficiently  low  for  fi-ost 
occurred  in  the  upper  Lalce  reg-ion,  cloudiness  appears  to  have  prevented 
its  formation.  Drought  continues  in  western  Texas  and  in  portions  of 
Alabama  and  the  Carolinas,  and  rains  would  prove  beneficial  in  Okahoma, 
Nebraska,  eastern  South  Dalcota  and  northeastern  Ohio:  elsewhere  east  of 
the  Rocky  Mountains  the  precipitation  has  been  generally  stifficient  for 
present  needs.  The  percentage  of  sunshine  was  high  throughout  tlie  central 
valleys  and  the  Middle  Atlantic  and  west  Gulf  States,  but  was  below  the 
normal  in  the  east  Gulf  States  and  in  the  nortiiern  districts  westward  of 
the  upper  Lake  region.  No  unusually  severe  local  storms  have  been 
reported. 

The  statement  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.imWs. 

bush.  60  lbs. 

bush  56  lbs. 

bzish.  32  lbs. 

bush.iSlbs. 

bu.56lbs. 

Chicago 

171,496 

1, 243,1333 

2,911,302 

2,757,905 

269,500 

50,000 

Milwaukee.. 

61,975 

231,000 

91,000 

309,050 

515,100 

23,400 

Duiuth 

470.159 

23,854 

78,910 

3,620 

Minneapolis. 

921,910 

102,020 

002,470 

475,340 

22,700 

Toledo 

176,000 

128,000 

255,000 

6,000 

Detroit 

4.200 

29,270 

77,500 

85,417 



Cleveland 

1.800 

9,964 

73,610 

344,383 

St.  Louis... 

55,200 

645.860 

574,985 

1,060,800 

15,600 

19,135 

Peoria 

10,050 

27,000 

656,700 

529,500 

43,000 

12,000 

KansasCity. 

1,137,000 

249,000 

290,000 

Total  wk. '07 

304,727 

4,890,496 

4,864,117 

6,258,379 

1,397,450 

136,855 

Same -wk. '06 

450.887 

6, .339, .385 

5,084.838 

4,468,250 

1,713,513 

106,910 

Same  wk.  '05 

413,132 

6,090,212 

4,137,280 

5,320,409 

2,325,359 

256,771 

Since  Aug.  1 

1907 

2,293,697 

.38.300,454 

21,807,433 

35,584,148 

4,260,089 

899,894 

1906 

3,005.544 

37,544,778 

22.416,005 

34,074.029 

4,890,880 

efiS,So3 

1905 

2,614,683 

37.875,456 

25,871,047 

38,3Q2.6:iS) 

6,754,707 

988,890 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  14  1907  follow: 


Flour, 

Receipts  at —  bbts. 

New  York 105,511 

Boston 46,312 

Philadelphia 102,158 

Baltimore 85,590 

Richmond 8,150 

New  Orleans. a '  13,278 

Newport  News 18,477 

Norfolk 14,464 

Galveston 

Mobile 2,754 

Montreal 54,617 

Total  week 451,811 

Week  1906 433,772 


Wheal, 
bush. 
722,000 
426,141 
410,861 
333,724 

40,978 
380,500 


Oats, 

bush. 

610,500 

105,060 


130,000 

1,145^391 

3,-589,595 
3,809,308 


Corn, 

bush. 

73,100 

8,493 

25.000 

56,366 

43,094 

149,000 

56,000 

16',6o6 

3,500 

38,744 


469,297     1,210,193 
754,850     1,581,929 


Barley, 

bush. 

10,800 


Rye, 

bush 

975 


154.402 

106,900 

72.688 

78,500 

091 

14,348 

2,994 

82',i37 

48",2(i7 

65.067 
43,767 


19,008 
10,389 


a  Receipts  do  not  Include  grain  passing  through  New  Orieans  tor  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Sept.  14  compare  as 
follows  for  four  years: 


Receipts  oj — 
Flour bbls- 


1907. 
,367,220 


Wheat bush.  72,173,540 

Corn 72,393,024 

Oats 38,958,870 

Barley   3,477,105 

Rye. 1,362,164 


1906. 
11,800,477 

68,681,685 

76,283,029 

59,008,161 

2,934,480 

1,032.584 


1905. 
7,861,999 

20,879,523 

74,828,110 

40,395,200 

4,999,682 

561,601 


1904. 
12,346,910 

31,875,876 

39,:}77,794 

32,470,639 

2,286,721 

,593,908 


Total  gram 188.364,703     207,539,939     141,604,116     106,604,938 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  14  1907  are  shown  in  the  annexed  statement: 


Wheat, 
Exports  from —         bush. 

NcwYork 958,503 

Portland,  Me 

Boston 320,066 

Philadelphia 125,620 

Baltimore 402,552 

Kortulk,  Va 

NewportNjw.4...      56,000 

Mobile 

Nf-w  Orleans 4,000 

I'ort  Arthur 

Galveston 206,960 

Montreal 556,216 

Total  week 2,029,817 

Same  time  1906.. 2,876,014 


Corn, 

bush. 

145,074 

"l5",240 

51,429 

104,680 


3,500 
12,006 

28'n',483 
25,692 


Flour. 

bt)ls. 

40.600 

is'ssij 

39,283 
46,075 
14,904 
18,477 
2,754 
9,754 

'2',  195 
21,210 


638,104  214,834 
724,525  262,110 


Oats, 
bush. 
3,625 


974 


51,783 

64,638 
302,412 


Rye, 
bush. 


Barley, 
bush. 


Peas, 

bush . 

945 


27 


98.088       6.884 


98.088 

37,091   103,031 


7,856 
4.009 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1907  is  as  below: 
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-Flour- 


Week 

ErpoTls  }0T  week  and  Sept.l4. 

slnee  Jvly  1  w—  bbls. 

United  Kingdom  ..142,173 

continent 32,639 

So.  &  Cent .  .\mcr.  .  .  20.096 

West  Indies. 16.311 

Brit.  No.lAra.  Cols. .         650 
Other  countries 2,965 


-Sime 

July  1 

1907. 

bbls. 

1.0,35.957 

512,318 

153,732 

288,961 

11,938 

129,038 


-Whcat- 


-Coni- 


Week 
Sept.  14. 

bush. 
1.457,910 
1,171,901 


Since 

July  1 

1907. 

bush. 

15.383  ,,'524 

7,261,863 

101,788 

4,900 

21",  735 


Week 

Sept.  14. 

bu.<sh. 

375,215 

234,337 

4,988 

22.258 

"  V,366 


Sinee 

July  1 

1907. 

bush. 

,841.759 

,919, 55H 

93,28B 

440.495 

25,482 

6,550 


Total 214,834  2,131,944  2,629,817  22,773,810 

Total  1906  -_- 262,110  2,059,448  2,876,014   18,373,675 


638,104   13 
724,525     7 


The  visible  supply  of  grain,  comprising  the  stocks  in 
arj^  at  the  principal  points  of  accumulation  at  lake  an 
board  ports  Sept.  14  1907,  Avas  as  follows: 


,327,120 
252,448 

gran- 
d  sea- 


Whcat. 

bush. 

New  York 1.044,000 

afloat 

Boston 460,000 

Philadelphia 892,000 

Baltimore 1.170,000 

New  Orleans... 189,000 

Galveston.. 773,000 

Montreal 404.000 

Toronto 

BuHalo 1,422.000 

afloat 

Toledo 1 ,943,000 

afloat 

Detroit 365,000 

afloat 

Chicago 12,745,000 

afloat.. 

Milwaukee 253.000 

afloat 

Fort.  WUilam 1,402,000 

Port  .A.rtliur 2,603,000 

Puluth 1,102,000 

afloat 

Minneapolis 6.905,000 

St. Louis 4,167,000 

afloat 

Kansas  City 4,508,000 

Pporia 

Inaianapolls 788,000 

On  Mississippi  River 

On  Lakes 1.845,000 

On  Canal  and  River...      510,000 


Corn, 

bush. 

110.000 


Oats. 

bush. 

243,000 


104,000 

2,000 

170,000 

80,000 

509.000 

153,000 

2.38.000 

127,000 

40,000 

16,000 

111  .666 

4,000 

235,000 

53,000 

Total  Sept.  14  1907. 
Total  Sept.  7  1907- 
Total  Sept.  15  1906. 
Total  Sept.  10  1905. 


.45.550.000 
.47, .397 ,000 
.31,180>000 
.13,356,000 


145,000 
'93",666 

iy9',666 
(56^666 


17,000 
78,000 

ii2".666 

106,000 
66,000 

S8b",666 

67,000 

3,231,000 
3,087,000 
2,932,700 
5,799,000 


3"75",666 

47,660 

2'3"4",666 

i86;66d 

'65^666 

4'9'4",666 
169,000 

r48',666 

600,000 
50,000 

37",6o6 
11,000 

Rye, 

bush. 

80,000 


18,000 

'  i",666 
'  3';666 
'  9,666 
57"666 

2'5'6",666 

'  2^666 


Barley 

bush 

20,000 


94,000 
86"666 


21,000 


1,000         329,000 


3,129,000 

2,394,000 

7,103,000 

15,066,000 


43,000 
3,000 


1 .000 


57,000 


531.000 

438,000 

1,456,000 

954,000 


451,000 
8,000 


122,000 
32,000 

1,103,000 

537,000 

1,318,000 

1,878,000 


^^^-— 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Sept.  20  1907. 
The  cotton  goods  market  has  been  of  a  more  irregular 
character  during  the  past  week  than  for  some  time,  and  the 
immediate  outlook  is  somewhat  puzzling.  The  primary 
market,  generally  speaking,  is  firm,  owing  to  the  continued 
scarcitj'  of  spot  supplies  and  the  well  sold-up  condition  of 
mills:  but  in  a  few  instances,  mostlj^  in  the  ca.se  of  goods 
particularly  affected  by  the  price  of  the  raw  material,  there 
are  signs  of  weakening,  and  lower  prices  would  be  accepted 
to-day  than  a  week  or  so  ago.  Apart  from  the  lower  price 
of  cotton,  business  has  been  affected  to  a  certain  extent 
by  the  continued  relative  .stringency  in  the  money  market, 
and  this  has  re.sulted  both  in  some  re-sales  by  .second-hands 
at  slight  concessions  and  also  in  occasional  requests  for  the 
postponement  of  September  shipments.  On  the  other  hand, 
a  feature  of  the  week  has  been  some  heavy  buying  of  print 
cloth  regulars  at  top  figures  for  delivery  up  to  February  of 
next  year;  in  addition  to  which  orders  for  staple  prints  and 
ginghams  have  been  on  an  unusually  heavy  scale,  and  the 
latter  have  been  marked  up  to  a  higher  level.  The  jobbing 
trade  has  been  of  a  normal  character,  but  business  generally 
has  been  somewhat  interfered  with  bj^  the  observance  of 
the  Jewish  holidays.  Exporters  are  doing  practically  noth- 
ing, owing  to  the  high  prices  demanded,  and  these  are  care- 
fully watching  the  raw-material  situation  in  the  hope  that 
there  will  be  a  reduction  of  values  to  a  level  where  American 
goods  will  again  appeal  to  out.siders.  Woolen  and  worsted 
dress  goods  have  been  quiet  during  the  week, and  some  anxiety 
has  been  caused  in  men's  wear  circles  by  reductions  in  the 
price  of  spring  woolen  goods. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Sept.  14  were  2,531 
packages,  valued  at  $232,484,  their  destination  being  to  the 
points  .specified  in  the  table  below: 

1907 1906 


New  York  to  Sept.  14 —  Week. 

Great  Britain 32 

Other  European. 

China 948 

India    325 

Arabia 

Africa -. 

West    Indies 255 

Mexico 32 

Central    America 280 

South  America 384 

Other  countries 275 


Since 
Jan.  1. 

1,282 

1,012 
16,156 

6,003 
24,410 

3 ,008 
16,060 

1,684 
10,053 
.".2,406 
20,161 


Week. 
55 

r,439 

185 

1  ,480 

1,029 

1,002 

47 

255 

910 

83 


Since 
Jan.  1. 

1 ,044 

1,083 
79,811 

7,925 
36  637 

8.934 
19,849 

1,549 
10,896 
38,513 
12,270 


Total    2.531      133.145  6,485     218,511 

The  value  of  these  New  York  exports  since  January  1  has 
been  .S7, 876,626  in  1907,  against  $12,,'>02,346  in  1906. 

With  second-hands  offering  heavy  brown  drills  and  sheet- 
ings and  mills  .seeking  new  business  this  class  of  goods  can 
be  purcha.sed  at  lower  prices  than  those  recentlj''  obtaining; 
the  market  cannot  be  described  as  weak,  however,  and  while 
the  cotton  situation  is  being  closely  followed,  the  recent 
decline  in  the  price  of  the  raw  material  has  not  had  the  effect 
that  might  have  been  expected.  Any  further  .serious  decline 
in  the  price  of  cotton  would,  hoAvever,  make  itself  .seriously 
felt.     Medium -weight  sheetings  are  also  slightly  ea.sier,  with 


buyers  inclined  to  hold  off  awaiting  developments.  Bleached 
goods  are  .steadily  held,  but  there  is  not  the  same  amount  of 
future  business  offering  at  current  prices;  owing  to  the  scarcitj' 
of  supplies  the  spot  situation  remains  strong.  There  is  no 
difficulty  in  dispo.sing  of  coar.se, colored  cotton  goods  avail- 
able for  delivery  during  the  balance  of  the  year- at  full  prices, 
and  inquiries  for  deliveries  during  the  first  three  months  of 
1908  continue  numerous.  Napped  goods  are  still  scarce 
and  prices  are  fully  maintained.  The  business  in  prints 
continues  of  unprecedented  volume,  and  very  heavy  orders 
have  been  received  for  goods  prior  to  Sept.  24,  when  the  ad- 
vance goes  into  effect.  These  and  ginghams  are  among  the 
strongest  spots  in  the  market,  the  latter  being  heavily  under 
order  and  having  been  advanced  during  the  week.  The 
appearance  of  brokers  acting  for  M.  C.  D.  Borden  in  the 
print  cloth  market  during  the  week  has  had  a  steadying 
effect,  and  estimates  of  their  purchases  of  regulars  for  de- 
livery up  to  February  of  next  year  at  the  full  price  of  oi^c. 
range  from  75,000  to  200,000  pieces.  Standard  gray  goods 
have  declined  34 c,  to  7c.,  under  the  influence  of  re-sales 
by  second-hands  and  the  desire  of  mills  to  sc^htp  further 
business. 

WOOLEN  GOODS.— The  holiday  feeling  during  the  pa.'^t 
week  made  itself  felt  more  in  the  woolen  and  worsted  goods 
market  than  in  the  cotton  goods  market,  and  business  has 
consequently  been  of  very  small  volume.  In  the  men's 
wear  division  the  demand  has  principally  been  for  fall  goods, 
and  the  tendencj^  of  orders  has  been  to  decidedly  favor  goods 
of  a  brown  shade.  These  have  been  quite  successful,  and 
many  mills  are  so  sold  up  that  they  are  unable  to  accept 
any  more  business.  There  has  been  a  fair  inquiry  for  over- 
coatings, and  in  these  fancies  have  placed  plain  fabrics  in 
the  background.  The  cooler  weather  of  the  past  few  days 
is  confidentlj^  relied  upon  to  stimulate  business.  In  spring 
goods  a  quite  disturbing  effect  has  been  created  by  the 
announcement  of  a  W'Oolen  mill  to  the  effect  that  they  are 
disappointed  with  the  orders  already  booked  and  are  pre- 
pared to  accept  business  at  a  reduction  of  10%  from  pre- 
viously quoted  prices,  making  the  reduction  apply  to  goods 
already  sold.  The  effect  of  this  upon  other  mills  still  re- 
mains to  be  seen,  but  it  has  introduced  a  further  disturbing 
element  into  an  already  unsatisfactory  situation.  There  is 
little  new  spring  business  offering,  but  complaints  of  slow 
deliveries  of  samples  are  being  frequently  heard.  Dress 
goods  have  been  particularly  quiet  during  the  week,  and  while 
re-orders  for  fall  have  been  slow,  spring  business  has  been  far 
from  active. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  somewhat  irregular,  some  lines  selling  well 
and  others  being  neglected.  Worsteds  are  in  best  demand. 
Silks  have  been  adversely  affected  by  the  raw  material  situ- 
ation. Ribbons  are  selling  well.  Linens  continue  strong, 
with  the  slowness*  of  deliveries  causing  some  apprehension. 
Burlaps  are  much  firmer  and  light-weight  goods  are  scarce. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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News  ItesBS. 

"  Chicago,  111. — Xew  City  ChartLT  Defeated. — The  election 
helci  ill  this  city  on  Sept.  17  to  vote  on  the  question  of  a  new 
city  ciiartcr  resulted  in  the  defeat  of  that  proposition.  The 
returns  show  that  59,581  votes  were  cast  in  favor  of  the  new 
charter  and  121.479  against  it.  This  makes  a  total  of 
181,060  out  of  a  registered  vote  of  361,968.  It  is  thought 
that  the  light  vote  polled  was  due  largely  to  the  fact  that 
the  election  was  a  special  one  and  that  the  granting  of  time 
off  to  the  voters  was  optional  wdth  the  employers.  The 
principal  reason  assigned  for  the  defeat  is  the  fear  of  in- 
creased taxes,  as  under  the  terms  of  the  new  charter  the  debt 
limitation  was  raised  and  additional  power  conferred  upon 
the  city  officials  to  borrow  money  for  public  improvements. 

Connecticut. — Revision  of  State  Constitution. — On  Oct.  7 
1907  the  electors  of  this  State  w^ll  vote  on  a  proposed  amend- 
ment to  the  Constitution.  This  amendment  is  in  the  form 
of  a  revision  of  the  entire  Constitution.  It  makes  only 
verbal  changes  in  the  section  restricting  the  debt-making 
power.  We  give  this  section  below,  indicating  by  means  of 
brackets  such  words  in  the  old  law  as  are  to  be  omitted  and 
italicizing  the  new  words: 

No  County,  City,  Town,  Borough  or  other  Municipality  shall  ever  sub- 
scribe to  the  capital  stock  of  any  railroad  corporation,  or  become  the  pur- 
chaser of  the  bonds,  or  make  donation  to,  or  loan  its  credit,  directly  or  in- 
directly. In-aid  of  any  such  corporation;  but  nothing  herein  contained  shall 
affect  the  validity  of  any  bonds  or  debts  incurred  under  existing  laws,  nor 
be  construed  to  prohibit  the  General  Assembly  from  authorizing  any  town 
or  city  to  protect  by  additional  appropriations  of  money  or  credit  any 
railroad  debt  contracted  prior  to  the  amendment  to  the  Constitution,  adopted 
October .  1877  [adoption  of  this  amendment]. 

Day  Couuty  (P.  0.  .Grand),  Okla. — County  Compelled  to 
Pay  Deferred  Interest. — The  following  regarding  a  decision 
of  the  Supreme  Court  of  Oklahoma  in  a  suit  instituted  by  the 
State  of  Kansas  against  Day  County,  Okla.,  to  compel  the 
payment  of  interest  on  bonds  issued  by  that  county  is  taken 
from  the  ''Topeka  Capital"  of  Sept.  10: 

Kansas  has  won  in  the  famous  Day  County  bond  case.  The  Supreme 
Court  yesterday  decided  in  favor  of  Kansas  This  decision  is  a  victory  for 
Assistant- Attorney  General  John  Dawson,  who  has  been  working  on  the 
case  for  two  years.  There  w^as  something  like  $8,000  with  interest  since 
1903  involved. 

Day  County  Is  in  Oklahoma  and  in  the  sand  hills.  Early  in  the  ninety's 
it  issued  warrants  illegally  and  sold  them.  Later  it  repudiated  the  warrants 
and  refused  to  pay  for  them.  The  holders  brought  s«its,  but  were  de- 
feated because  the  warrants  were  illegally  issued.  The  fight  drifted  on  for 
a  few  years  and  the  Day  County  court  house  burned  mysteriously.  Inci- 
dentally all  the  county  records  burned  with  it. 

Then  a  short  time  later  the  holders  of  the  warrants  brought  suits  against 
the  county  again,  and  in  the  absence  of  records  to  show  that  the  warrants 
were  illegally  Issued  the  court  found  for  the  holders.  Day  County  then 
proceeded  to  issue  bonds  with  which  to  take  up  the  old  warrants.  The 
bonds  were  issued  legally  and  were  properly  registered.  The  Kansas  State 
School  Fund  Commissioners  bought  58,000  worth  of  these  bonds  in  the 
latter  ninety's  and  the  interest  was  paid  upon  them  regularly  until  1903. 
Then  Day  County  refused  to  pay,  holding  that  since  the  debt  for  which 
the  bonds  were  issued  was  illegal  the  bonds  themselves  were  illegal.  The 
Attorney- General  brought  suit  to  recover  on  the  bonds  and  Dawson  has 
handled  the  case.  As  a  test  case  he  brought  suit  for  SI  .098  and  has  won  it. 
It  is  the  understanding  that  the  balance  of  the  $8,000  will  be  paid  now 
without  a  separate  suit. 

Minneapolis,  Minn. — Defeat  of  New  City  Charter. — Accord- 
ing to  early  returns  the  election  held  Sept.  17  (V.  85,  p.  617 
resulted    in    the    defeat  of    the  proposition    for  ■&  new  city 

charter. 

Oklahoma-Indian  Territory. — State  Constitution  Adopted. 
— Incomplete  returns  indicate  that  the  election  held  Sept.  17 
(V.  85,  p.  173)  resulted  in  the  adoption  of  the  proposed 
Constitution  for  the  State  of  Oklahoma,  ratification  of  the 
prohibition  article  of  the  Constitution,  election  of  the  full 
Democratic  State  Ticket,  an  overwhelming  Democratic 
majority  in  the  Legislature  and  election  of  foiu'  Democrats 
and  one  Republican  to  Congress.  The  State  Canvassing 
Board  will  begin  to  canvass  the  returns  on  Oct.  8.  The 
final  census  figures  for  the  new  State  show  a  total  population 
of  1,414,042.  Oklahoma  having  721,141  inhabitants  and 
Indian  Territory  692,901. 


Bond  Calls  and  Redeauytions. 

Seattle,  Wash.— jBonrf  Ca?Z.— Geo.  F.  Rus.sell,  City  Treas- 
urer,    calls     the     following     bonds     for     payment: 

Railroad  Avenue  Fund  (Ballard)  District  No.  66,  Ordinance  No.  546 
Bonds  Nos.  Thirteen  (13)  to  Eighteen  (18)  inclusive. 

^T  °". -^'^P^°].'^<^  "  1907— Twenty-Fifth  Avenue  South  Fund,  District 
No.  5o0  Ordmance  No.  7810:  Partial  Payment  of  Bond  No.  Five  (5), 
Twenty-Ninth  .Avenue  Fund,  District  No.  507,  Ordinance  No.  7285:  Bonds 
?J°*--r'^''^  i?'  ^^^  ^"'J""  <4>-  Eleventh  Avenue  North  Fund,  District 
U?-.J.'¥\P'''^J^^"'^'';.^,''-  ■^^'•2:  Bond  No.  Three  (3).  Yesler  Way  Fund, 
District  No.  501  Ordinance  No.  72G7:  Bond  No.  Seven  (7)  and  partial 
payment  of  Bond  No.  Eight   («) . 

i,  ^".?^P^''Hi"''^  21  1907— Boren  Avenue  Fund.  District  No.  841 ,  Ordinance 
No.  100 lo:    Bond  No.  Five  (5). 

On  September  24  1907— Sixteenth  Avenue  North  Fund,  District  No,  590 
S^"'^'??,?'-'^^?-  «0'i-:  Hond  No.  Eight  (8).  Plummer  Street  Fund,  District 
No.  419  Ordinance  No  6878:  Bond  No.  Nine  (9)  and  a  partial  payment  of 
P^""'!,^,"-  ^^  i^'i^r'  ,y«5ler  Way  et  al.  Fund  District  No.  582,  Ordinance 
at"- J.Po"**'a  ^r"**  N'i,  I'ourteen  (14).  Third  Avenue  West  Fund,  District 
No.  .5,i3  Ordinanee  No._7598:  Bond  No. Ten  (10) .  Woodland  Park  Avenue 
i.""Oi,I'»3trict  No.  730.  Ordinance  No.  032(i:    Bonds  Nos.   Five   (5)   and 

?T^  'A'in,^''^',,^"','"'^^'^''^*  «'  «'■  l''"n'i'  District  No.  1205.  Ordinance 
No^  l.tSOl:       Bonds  Nos.  One  (1)   to  Five  (5)   inclusive. 

On  September  2 r)  1907— Eastlake  Avenue  et  al.  Fund,  District  No.  1032 
Ordinance  No  1 2079:  Bonds  Nos.  Five  (5)  to  Seven  (7)  inclusive.  Charles 
Stieetl-und  District  No.  1068,  Ordinance  No.  12266:  Bonds  Nos.  Two  (2) 
and  Three  (3) . 

K,^^  ^f^^^^^^r^  26  1907— East  Poik  Street  Fund  (Ballard),  District  No. 
54.  Ordinance  No.  467:  Honds  Nos.  Five  (5)  to  Seven  (7)  inclusive.  Fourth 
Avenue  West  Fund  (Hallard),  District  No.  41,  Ordinance  No.  432:    Bonds 

M^^-ii-.'"^*^.  '  ''"1vT^","iri'"-  ^^''''•"  Street  Fund  (BaUard) ,  District 
No.  132.  Ordinance  No.  1058:    Bond  No.  One  (1) 

AT     1 -^o^Pp^"'?,^'''"  27  1907— Twenty-Seventh  Avenue  et  al.  Fund.  Dl.strict 

three  ll3)l'nehi"lve  10079:    Bonds  Nos.  Twenty-seven  (27)  to  Forty- 

n-^/J,  °^l°ii'^^  ,\  i??'^~;;'^*'5'='i<^''J'  Pla^ce  et  al  Fund.  District  No.  1214. 
Ordinance  No.  13,311:  Bonds  Nos.  One  (1)  to  Four  (4)  inclusive.      • 


Oji  September  12  1907 — Yakima  Avenue  Fund,  District  No.  1052, 
Ordinance  No.  12178.  Bonds  Nos.  Three  (3)  to  Five  (5)  inclusive.  Rail- 
road Avenue  (Ballard)  Fund,  District  No.  66,  Ordinance  No.  546:  Bonds 
Nos   Thirteen  (13)  to  Seventeen  (17)  inclusive. 

On  Sept.  25  1907 — Lane  Street  Condemnation  Fund,  Ordinance  No. 
13144,  Warrants  Nos.  9950  and  9952. 

R»Hd  Proposals  and  Negotiations  this  wtek 

have  been  as  fallows ; 

Akron,  Summit  County,  Ohio.— -Bone?  Offering. — -Proposals 
will  be  received  until  12  m.  Sept.  28  by  William  A.  Durand, 
City  Auditor,  for  the  following  bonds: 

§14  200  4  J.<;  %  sewer-construction  (city's  portion)  bonds.  Denomination 
81,000,  except  one  bond  of  S200.  Interest  semi-annual. 
Maturity  S2,000  yearly  on  Sept.  1  from  1908  to  1913  in- 
clusive and  $2,200  on  Sept.  1  1914. 
750  5  %  sewer-construction  assessment  bonds.  Denomination  $250. 
Interest  annual.  Maturity  $250.  yearly  on  Sept.  1  fi-om 
1908  to  1910  inclusive. 
3  950  5%  Good  Street  paving  assessment  bonds.  Denomination  $790. 
Interest  annual.  Maturity  $790  yearly  on  Sept.  1  from  1908 
to  1912  inclusive. 

The  above  bonds  are  dated  Sept.  1  1907.  Interest  payable 
at  the  National  Park  Bank  in  New  York  City.  Certified 
check  on  an  Akron  bank  for  5%  of  amount  of  bonds  bid  for, 
payable  to  the  "Treasurer  of  the  Citj'  of  Akron,"  is  required. 
Bids  to  be  made  on  blank  forms  furnished  by  the  city. 
Bonds  to  be  delivered  "on  or  before  Oct.  3." 

Bonds  Authorized. — On'  Sept.  3  the  City  Council  passed  an 
ordinance  providing  for  the  issuance  of  S8,300  4^4%  coupon 
general  street-improvement  (city's  portion)  bonds.  De- 
nomination $1,000,  except  one  bond  of  $300.  Date 
Oct.  1  1907.  Interest  semi-annually  at  the  National  Park 
Bank  in  New  York  City.  Maturity  $2,000  yearly  on  Oct.  1 
from  1908  to  1910,  inclu.sive,  and  $2,300  on  Oct.  1  1911. 

Alderson  Independent  School  District  (P.  O.  Alderson), 
Monroe  Co.,  W.  Va. — Bond  Offering. — Proposals  Avill  be  re- 
ceived until  12  m.  Oct.  4  by  Robert  C.  Slaughter,  Chairman 
Finance  Committee,  for  the  $15,000  5%  school  bonds  offered 
without  success  (V.  85,  p.  614)  on  Aug.  31.  Denomination 
$1,000.  Date  Oct.  1  1907.  Interest  annual.  Maturity  on 
Oct.  1  as  follows:  $4,000  in  1915  and  $1,000  yearly  from  1916 
to  1926  inclusive 

Allegheny  County  (P.O.  Pittsburgh),  Pa. — Bonds  Awarded 
in  Part.~Of  the  $1,000,000  4%  30-3'ear  coupon  bonds 
offered  on  Sept.  18,  described  in  V.  85,  p.  542,  $200,000 
were  awarded  to  the  Dollar  Savings  Bank  of  Pitt.sburgh  at 
100.25  and  $100,000  to  N.  W.  Harris  &  Co.  of  New  York 
City  at  100.10.  The  latter  firm  has  a  sixty  days  option  on 
the  balance  of  the  issue  at  par. 

Anderson  County  (P.  O.  CUnton),  Tenn. — Bond  Offering. 
— Further  details  are  at  hand  relative  to  the  offering  on  Oct.  5 
of  the  $100,000  43^%  coupon  road  bonds  mentioned  in  V.  85, 
p.  615.  Proposals  for  these  bonds  wall  be  received  until 
1  p.  m.  on  that  day  b}''  J.  K.  P.  Wallace,  Chairman  Count}^ 
Pike  Commission.  Denominations  $100  to  $1,000.  Interest 
Jan.  1  and  July  1.  Maturity  part  yearly  from  1918  to  1932 
inclusive.  Certified  check  for  $2,500,  payable  to  the  County 
Pike  Commission,  is  required. 

Ashland,  Jackson  County,  Ore. — Bond  Sale. — On  Aug.  12 
$4,422  6%  l-lO-A^ear  (optional)  Sevver  Districts  Nos.  7,  8  and 
9  bonds  were  awarded  to  E.  E.  Phipps  of  Ashland  at  par  and 
accrued  interest.  Denomination  $300,  except  one  bond  of 
$104,  one  bond  of  $170  and  one  bond  of  $248.  Date  Aug.  1 
1907.     Interest  semi-annual. 

Batavia,  Clermont  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  7  by  G.  H.  Kain, 
Village  Clerk,  for  $5,721  41^%  coupon  .sidewalk  as.sessment 
bonds.  Denomination  $572  10.  Date  Oct.  15  1907.  Int- 
erest semi-annually  at  the  Village  Treasurer's  office.  Ma- 
turity $572  10  yearly  on  April  15  from  1908  to  1917  in- 
clusive. Bonds  are  exempt  from  taxation  Certified  check 
for  5%  of  am.ount  bid,  payable  to  the  Village  Treasurer,  is 
required. 

Bay  County  (P.  0.  Bay  City),  W.Q.'h.—Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m.  Oct.  14  by  Warren 
D.  Richardson,  County  Clerk,  for  $25,000  coupon  state- 
judgment  refunding  bonds  at  not  exceeding  4%  interest. 
Authority  Act.  No .  192  of  the  Public  Acts  of  1903.  Denomi- 
nation $1,000.  Date  Dec.  15  1907.  Interest  semi-annually 
in  New  York  City.  Maturity  Dec.  15  1919.  An  imcondi- 
tional  certified  check  for  $500,  payable  to  the  County  Clerk, 
is  required.  Purchaser  to  pay  accrued  interest  and  furnish 
lithographed  bonds.  Official  circular  states  that  this  county 
has  never  defaulted  in  the  paAmient  of  principal  or  interest. 

Bay  Island  Drainage  and  Levee  District  No.  1  (P.  O.  New 
Boston),  Mercer  County,  IVL.—Bonds  to  he  Offered  Shortly.— 
We  are  advised  that  this  district  will  shortly  offer  for  sale 
$241,794  6%  bonds  maturing  part  yearly  from  three  years 
to  twenty  years  inclusive.  The  amount  of  bonds  to  be  sold 
will  be  reduced  by  any  assessments  paid  in  cash  prior  to  the 
date  of  offering.     D.  S.  Prentiss  is  Secretary. 

Bellevue,  Huron  County,  Ohio.— Bond  Offering.— Pro- 
posals will  be  received  until  12  m.  Oct.  3  bv  George  Leiber, 
Village  Clerk,  for  $3,860  70  6%  coupon  Sandusky  Street 
improvement  bonds.  Denomination  $386  07.  Date  Sept.  1 
1907.  Interest  semi-annually  at  the  Village  Trca.surer's 
office.  Maturity  $386  07  vcarly  on  Dec.  I'from  1907  to 
1916  inclusive.  Certified  check  for  5%  of  the  amount  of 
bid  is  required.     Purcha.ser  to  pay  accrued  interest. 

Bellmont  School  District  No.  40  (P.  O.  Bellmont),  Wabash 
County,  in.— Bond  Sale.— On  Sept.  14  $4,000  school-build- 
ing bonds  v.-ere  awarded  to  the  Mystic  Workers  of  the  World 
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at  par  for  5s.  Bids  were  also  received  from  the  Trowbridge 
&  Niver  Co.  of  Chicago,  Christian  Bosceker  and  S.  A.  Kean 
of  Chicago.  Denomination  $200  and  S400.  Interest  an- 
niiall J'   in    April . 

Bells  School  District  (P.  O.  Bells),  Grayson  Coiinty,  Tex.— 
Bo7}(ls  Bcgistercd.— The  ^l 2,000  5%  5-10-year  (optional) 
coupon  brick-school-house  bonds  described  in  V.  85,  p.  482, 
were  registered  by  the  State  Comptroller  on  Sept.  5. 

Beloit  City  School  District  (P.  0.  Beloit),  Rock  County, 
Wis. — Bond  Sale. — On  Sept.  IS  this  district  awarded  $130,- 
000  41^%  coupon  high-school -building  bonds  to  the  First 
National  Bank  of  Chicago  at  100. S5  and  accrued  interest. 
Denomination  $500.  Interest  annuallv  on  Feb.  1.  Ma- 
turity $5,000  3-early  on  Feb.  1  from  1909  to  1921  inclusive 
and  $65,000  on  Feb.  1  1922.     Delivery  of  bonds  Oct.  1  1907. 

Bemidji,  Beltrami  County,  Minn. — Bonds  Defeated. —An 
election  held  Aug.  28  resulted  in  the  defeat  of  a  proposition 
to  issue   $30,000  water-works-plant-improvement  bonds. 

Bessemer,  Jefferson  Coimty,  Ala. — Bonds  Voted. — The 
election  held  Sept.  9  resulted  in  favor  of  the  propositions  to 
issue  the  $50,000  school-house,  the  $25,000  Second  Avenue 
storm -sewer-construction  and  the  $7,500  fire-department  5% 
30-year  bonds  described  in  V.  85,  p.  482. 

Birmingham,  Jefferson  Coimty,  Ala. — Bonds  Authorized. — 
On  Aug.  22  an  ordinance  was  passed  providing  for  the  issu- 
ance of  $2,500  6%  gold  coupon  Second  Avenue  paving  bonds. 
Denomination  $500.  Interest  annually  at  the  Hanover 
National  Bank  in  New  York  City. 

Bladenboro,  Bladen  Coimty,  No.  Car. — Bonds  Not  to  Be 
Offered  at  Present. — We  are  advised  under  date  of  Sept.  12 
that  the  $5,000  school-builchng  bonds  recently  voted  (V.  85, 
p.  oGO)  will  not  be  placed  on  the  market  at  present. 

Bloomfield,  Essex  County,  N.  J. — Bonds  Authorized. — The 
Town  Council  on  Sept.  5  adopted  an  ordinance  providing  for 
the  issuance  of  $59,500  school-buildiug-addition  and  lot- 
purchase  bonds. 

Bloomington,  Franklin  County,  Neb. — Bonds  Not  Sold. — 
Up  to  Sept.  13  no  sale  had  yet  been  made  of  the  $14,000  5% 
5-20-year  (optional)  coupon  water-works  bonds  described  in 
V.  85,  p.  360. 

Blue  Ridge,  Fannin  County,  Ga. — Bond  Election  Proposed. 
— The  Citj'  Council  proposes  to  call  an  election  to  submit 
to  the  voters  a  proposition  to  issue  $30,000  water-works 
and  electric-light  bonds. 

Bridgeport,  Fairfield  County,  Conn. — Bonds  Not  to  Be  Re- 
offered  at  Present. — We  ai-e  advised  that  the  $200,000  4% 
improvement  bonds  offered  without  success  on  Aug.  1  (V. 
85,  p.  424)  will  not  be  re-offered  until  next  year. 

Brownsville,  Cameron  County,  Texas. — Bond  Offering. — 
Proposals  will  be  received  until  7  p.  m.  Sept.  30  by  Frank  W. 
Kibbe,  City  Attorney,  for  $10,000  electric-light  and  $43,000 
water-works  5%  coupon  bonds.  Authority  vote  of  254  to 
0  cast  at  an  election  held  Aug.  13  1907,  and  Article  486, 
Revised  Civil  Statutes  of  1895.  Denomination  $500.  Date 
Oct.  1  1907.  Interest  semi-annually  at  the  State  Treasurer's 
office  in  Austin,  at  the  City  Treasurer's  office  in  Brownsville, 
or  at  the  Seaboard  National  Bank  in  New  York  City,  at 
option  of  purcha.ser.  Maturity  Oct.  1  1947,  subject  to  call 
after  Oct.  1  1927.  Bonds  are  exempt  from  city  taxes. 
Bids  must  be  unconditional  and  accompanied  by  a  certified 
check  for  23^%  of  bid,  payable  to  the  City  Treasurer. 
Bonded  debt'this  is.sue.  Floating  debt  $16,526  36.  As- 
scs.sed  valuation  for  1907  $1,607,648.  Actual  valuation 
(estimated)  $5,000,000.  Official  circular  states  there  are 
no  contests  or  controversies  pending  or  threatening  in  any 
manner  affecting  the  validity  of  the.se  bonds  and  that  the 
city  has  never  defaulted  in  the  payment  of  principal  or 
interest.      Delivery  of  bonds,  not  later  than  Occ.  10  1907. 

Brownwood,  Brown  County,  Texas. — Bond  Sale. — Local 
reports  state  that  the  $20,000  5%  10-40-year  (optional) 
water- works-improvement  bonds  voted  on  June  18  (V.  84, 
p.  1564)  have  been  awarded  to  Erath  County  at  103.50. 
These  bonds  were  registered  by  the  State  Comptroller  on 
Sept.   10. 

Buffalo,  Erie  County,  N.  Y. — Bond  Issue. — The  issuance 
of  $30,264  04  4%  Department  of  Public  Works  bonds  has 
been  authorized.  Under  the  ordinance  providing  for  these 
bonds,  they  are  to  be  taken  at  par  by  the  Erie  Railroad  Grade 
Crossing  Bond  Sinking  Fund.  Date  Sept.  1  1907.  Interest 
.semi-annually  at  the  City  Comptroller's  office. 

jWBurlington  Coimty  (P.  O.  Mount  Holly),  N.  3.— Bond 
Offeriruj. — Proposals  will  be  received  until  2  p.  m.  Sept.  30 
by  the  County  Collector  of  the  Board  of  Chosen  Freeholders 
for  $55,000  43^%  road-improvement  bonds.  Denomination 
$1,000.  Date  Nov.  1  1907.  Interest  semi-annually  at  the 
Mount  Holly  National  Bank  in  Mount  Holly.  Maturity 
$5,000  yearly  on  Nov.  1  from  1913  to  1923  inclusive.  Certi- 
fied check  for  5%  of  bonds  bid  for  is  required. 

Calgary  P.  P.  School  District  No.  19,  Alta. — Debenture  Of- 
fering.— Proposals  wiU  be  received  by  W.  L.  Waines,  Secre- 
tary-Treasurer (P.  O.  Calgary),  for  $70,000  5%  stone-high- 
school-building  and  school-addition  debentures.  Interest 
annually  at  the  Imperial  Bank  of  Canada  in  Calgary.  Ma- 
turity part  yearly  for  thirty  years.  Debenture  debt,  not  in- 
cluding this  issue,  $153,781.  Assessed  valuation  1907, 
$12,832,496. 


California,  Moniteau  County,  Mo. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  Sept.  30  (postponed 
from  Sept.  16)  for  $50,000  5%  water-works  bonds.  Denomi- 
nation $500.  Interest  annually  in  St.  Louis.  Maturity 
twenty  years,  subject  to  call  after  ten  years.  Certified 
check  for  $500,  payable  to  the  "City  of  California,"  is  re- 
quired. Bonded  debt,  including  this  issue,  $55,000.  As- 
sessed valuation  1905  $963,190.  Edw.  C.  Nichwitz  is 
Mayor.  ,  1^ 

Cambria  School  District  No.  3  (P.  O.  Cambria),  Weston 
County,  Wyo. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Oct.  1  by  W.  W.  Cool,  Clerk  Board  of  School 
Trustees,  for  $2,500  6%  coupon  school-building  bonds. 
Authority  Article  3,  Chapter  3,  Title  6,  Eivision  1,  Revised 
Statutes  of  1899.  Denomination  $250.  Date  Sept.  1  1907. 
Interest  semi-annually  at  the  County  Treasurer's  office  in 
Newcastle,  Wyo.,  or  at  the  State  Treasurer's  office  in 
Cheyenne,  Wyo.  Maturity  $250  yearly  on  Feb.  1  from  1912 
to  1921  inclusive.     Certified  check  for  $50  is  required. 

Camden,  Camden  County,  N.  J. — Bonds  Authorized. — On 
Aug.  29  the  City  Council  passed  ordinances  providing  for  the 
issuance  of  the  following  bonds: 
$150,000  43^  %  registered      street-Improvement      bonds.     Deuoininations: 

twenty  bonds  of  $5,000  each  and  fifty  bonds  of  $1 ,000  each. 

Date  Sept.  1  1907.     Maturity  Sept.  1  1927. 
15,000  41^^  %  registered     publlc-parl£     bond.s.     Denomination     $1,000. 

Date  Aug.  1  1907.     Maturity  Aug.  1  1932. 

Interest  semi-annually  at  the  City  Treasurer's  office. 

Campbell  Union  High  School  District,  Santa  Clara  «Sounty, 
Cal. — Bond  Offering. — Proposals  will  be  received  until  11 
a.  m.  Oct.  8  by  F.  E.  Mitchell,  Chairman  Board  of  County 
Supervisors  (P.  O.  San  Jose),  for  $5,000  5%  gold  coupon 
high-school  bonds.  Denomination  $500.  Date  Sept.  1 
1907.  Interest  semi-annually  at  the  County  Treasurer's 
office.  Maturity  $500  yearly  on  Sept.  1  from  1917  to  1926 
inclusive.  Certified  check  for  10%  of  amount  of  bonds  bid 
for,  payable  to  Henry  A.  Pfister,  Clerk  Board  of  County 
Supervisors,  is  required.  Accrued  interest  to  be  paid  by 
purchaser. 

Canton,  Cherokee  County,  Ga. — Bond  Election. — An  elec- 
tion will  be  held  to-day  (Sept.  21)  to  vote  on  the  question  of 
issuing  $29,500  sewerage,  water-works  and  electric-light 
system-construction  bonds . 

Canton,  LincoLa  County,  So.  Dak. — Bonds  Defeated.— An 
election  held  Sept.  10  resulted  in  the  defeat  of  a  proposition 
to  issue  $6,000  water-works  bonds.  The  vote  was  69  "for" 
to  "103"  against. 

Canyon  County  (P.  0.  Caldwell),  Idaho.— Somi  Offering. 
— Proposals  will  be  received  until  2  p.  m.  Oct.  17  by  the 
Board  of  County  Commissioners,  O.  V.  Badley,  Clerk,  for 
$44,000  coupon  bridge-building  bonds  at  not  exceeding  6% 
interest.  Authority  election  held  Dec.  29  1906  and  an  Act 
of  the  Legislature  approved  Feb.  7  1899.  Denomination 
$1,000.  Date,  day  of  issuance.  Interest  Jan.  1  and  July  1 
at  the  County  Treasurer's  office  or  at  the  Chase  National 
Bank  of  New  York  City.  Maturity  $4,400  yearly  beginning 
ten  years  frpm  date  of  issue,  all  bonds  being  subject  to  call 
after  ten  years.  Certified  cheek  for  2%  of  bid,  payable  to 
O.  V.  Badley,  Clerk  Board  of  County  Commissioners,  is 
required.  The.se  bonds  take  the  place  of  the  $44,000  coupon 
bridge  bonds  awarded  on  March  4  to  E.  H.  Rollins  &  Sons 
of  Chicago,  but  subsequently  refused  by  that  firm,  as  stated 
in  V.  85,  p.  114.  ,  wi  

Carrollton,  Carroll  County,  Ohio. — Bond  Sale. — On  Sept. 
10  the  $7,000  Li.sbon  Street  and  Main  Street  improvement 
(village's  portion)  and  the  $11,240  Lisbon  Street  and  Main 
Street  improvement  assessment  5%  1-10-year  (serial)  bonds 
described  in  V.  85,  p.  615,  were  awarded  to  T.  J.  Saltsman 
of  Carrollton  at  101.59.  and  accrued  interest — a  basis  of 
about  4.697%.  Following  are  the  bids: 
T.  J.  Saltsman,  Carrollton.. $18, 531  IDenison  &Farnsworth, Cleve- 

Hayden,  Miller  &  Co.,  Cleve_   18,518|      land $18,240 

Security     Savings     Bank     &  IS.  A.  Kean,  Chicago 18.240 

Trust    Co.,   Toledo 18.431 1 

Cashmere,  Chelan  County,  Wash. — Bond  Sale. — On  Sept. 
10  $13,200  5%  water-works  and  electric-light  bonds  were 
awarded  to  the  State  of  Washington  at  par.  Denomination 
$1,000,  except  one  bond  of  $200.  Date  Sept.  10  1907.  In- 
terest annual.  Maturity  Sept.  10  1909,  subject  to  call  at 
any  interest  paying  date.  These  bonds  take  {he  place  of 
the  $13,200  6%  20-year  coupon  water-works-and-electric- 
light-system -construction  bonds  disposed  of  on  Aug.  10 
(V.  85,  p.  482),  which  sale  was  never  consummated. 

Chagrin  Falls ,  Cuyahoga  County,  Ohio. — Bond  Offering.— 
Proposals  will  be  received  until   12  m.   Oct.   12  by  H.  D. 
Bishop,  Village  Clerk,  for  the  following  bonds: 
$18,000  5%  coupon  sewer  (village's  portion)  bonds.     Denomination  $500. 
Maturity,  $500  each  six  months  from  Apr.  1  1912  to  Oct.  1  ldi9 
inclusive. 
40  000  5%  coupon  sewer- assessment  bonds.      Denomination  $500.     Ma- 
turity $4,000  yearly  on  Oct.  1  from  1908  to  1917  inclusive. 
2,500  5  %  coupon   sewer   bonds.     Denomination    $250.     Maturity   $250 

yearly  on  Oct.  1  from  1908  to  1917  inclusive. 
Date  Oct.  1  1907.  Interest  semi-annually  at  the  Chagrin 
Fails  Banking  Co.  in  Chagrin  Falls.  Certified  check  on  a 
bank  in  Cuyahoga  County  for  10%  of  the  bonds  bid  for, 
payable  to  the  Village  Treasurer,  is  required.  Accrued  in- 
terest to  be  paid  by  purchaser.  Bids  to  be  made  on  forms 
furnished  by  the  Village  Clerk. 

Chandler,  Lincoln  County,  OHIsl.— Bonds  Defeated.— Ihe 
election  held  Aug.  27  resulted  in  the  defeat  of  the  propo- 
sition to  issue  the  $18,000  5%  20-year  sewer  bonds  mentioned 
in  V.  85,  p.  482.     The  vote  was  119  "for"  to  168  "against. 
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Charleston,  Kanawha  County,  W.  Va. — Bonds  Voted. — 
An  I'U'ctiou  held  Sept.  10  resulted  in  a  vote  of  1,668  "for" 
to  635  "against"  the  issuance  of  $170,000  43/2%  10-34-year 
(optional)  improvement  and  refunding  bonds. 

Cheboygan  School  District  (P.  O.  Cheyboygan),  Chey- 
boygan  County,  Mich. — Bond  Offerlmj. — Proposals  will  be 
received  until  7.30  p.  m.  Sept.  23  for  $24,000  5%  high- 
school  bonds.  Ernest  St.  John  is  Secretary  of  the  Board 
of  Education. 

Chelmsford,  Middlesex  County,  Mass. — Note  Sale. — This 
town  has  disposed  of,  at  private  sale,  the  $6,500  43^2% 
1-10-year  (serial)  school-building  notes,  bids  for  which  were 
rejected  (V.  85,  p.  425)  on  Aug.  10.  The  bonds  were  pur- 
chased by  the  Central  Savings  Bank  of  Lowell  at  par. 

Chester,  Randolph  County,  111. — Purchase  of  Water  Plant 
Defeated. — On  Aug.  30  the  voters  of  this  city  defeated  a 
pi'oposition  to  purchase  the  Schenk  system  of  water-works 
and  extend  the  same. 

Chicago  (111.)  Sanitary  District. — Bonds  Not  Sold. — No 
sale  has  yet  been  made  of  the  $1,000,000  4%  coupon  bonds 
described  in  V.   85,  p.    174. 

ChiUicothe,  Ross  Coimty,  Ohio. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  12  m.  Sept.  25  by  the  Trusstee 
of  the  Sinking  Fund,  F.  A.  Stacey,  President,  for  the  fol- 
lowing bonds: 

S16,500  4  %  Honey  Creek  Storm  Water  Sewer  No.  1  bonds.     Denomination 
$500.      Date  July  6  1906.     Maturity  July  6  1916. 
5,000  4%  Mill  and  Church  Street  storm-water-sewer  bonds.     Denomina- 
tion $1,000.     Date  Aug.  15  1906.     Maturity  Aug.  15  1916. 

Authority  Sections  2835,  2836  and  2837,  Revised  Statutes, 
as  amended,  &c.  Interest  annually  at  the  City  Treasurer's 
office.  Certified  check  on  a  national  bank  for  2%  of  bonds 
bid  for,  payable  to  the  Trustees  of  the  Sinking  Fund,  is 
required.  Bonds  to  be  delivered  Sept.  30  1907.  Official 
circular  states  that  this  city  has  never  defaulted  in  the 
payment  of  principal  or  interest.  These  are  not  new  securi- 
ties but  bonds  held  by  the  Sinking  Fund  Trustees  as  an  in- 
vestment. 

Cincinnati,  Hamilton  County,  Ohio. — Price  Paid  for  Bonds. 
— We  are  infonncd  that  the  price  paid  for  the  $12,500  4% 
50-year  public-librarv-site  purchase  bonds  awarded  on  Sept. 
12  (V.  85,  p.  676)  to"  John  J.  Maloney  was  $12,645  84  (101.- 
166)  not  $12,654  84  (101.238)  as  first  reported. 

Bond  Sale. — The  $10,000  4%  2-year  coupon  Gladstone 
AA^enue  improvement  bonds  offered  without  success  on 
Aug.  12  (V.  85,  p.  425)  have  been  awarded  at  private  sale 
to  Christian  Boss  at  par  and  accrued  interest. 

Cincinnati  School  District  (P.  0.  Cincinnati),  Hamilton 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Oct.  14  by  William  Grautman,  Clerk  Board  of 
Education,  for  the  $250,000  4%  coupon  public-school  im- 
provement bonds  mentioned  in  V.  85,  p.  482.  Denomina- 
tion $500.  Date  day  of  sale.  Interest  semi-annuallj^  at 
the  American  Exchange  National  Bank  in  New  York  City. 
Maturity  fortj^  years.  Certified  check  for  5%  of  amount  of 
bonds  bid  for,  payable  to  the  Board  of  Education  of  Cihcin- 
nati,  is  required.  Accrued  interest  to  be  paid  by  purchaser. 
Bids  must  be  made  on  blank  forms  furnished  by  the  District. 

Cisco  Independent  School  District  (P.O.  Cisco),  Eastman 
County,  Texas. — Bond  Offering. — Proposals  will  be  received 
until  4  p.  m.  Sept.  25  by  the  President  of  the  School  Board, 
for  the  $30,000  5%  coupon  school-building  bonds  voted  on 
May  25.  Denomination  $1,000.  Date  Sept.  1  1907.  In- 
terest semi-annually  at  the  State  Treasury  in  Austin,  Texas, 
or  at  the  Hanover  National  Bank  in  New  York  City.  Matur- 
ity Sept.  1  1947,  subject  to  call  after  Sept.  1  1917.  Certified 
check  for  $500,  payable  to  C.  H.  Fee,  President  Board  of 
Trustees,  is  required.  Bonded  debt  this  issue.  No  floating 
debt.     Asses.sed  valuation   1907,  $1,250,909. 

Claude  Independent  School  District  (P.  0.  Claude),  Arm- 
strong County,  Tex.^Bonds  Registered. — The  State  Comp- 
troller on  Sept.  6  registered  $15,000  5%  15-40-year  (optional) 
school-house  bonds  of  this  district. 

Claverack  and  Ghent  Union  Free  School  District  No.  6 
(P.^0.  Philmont),  Columbia  County,  N.  Y.—Bond  Sale. — 
We  are  advised  that  this  district  on  Aug.  19  awarded  $15,000 
■43^%  5-19-3'ear  (serial)  school-house-addition  bonds  to  the 
Hudson  City  Savings  Institution  of  Hudson  City  at  par. 
Denomination  $1,000.     Date  Oct.  1  1907.     Interest  annual. 

Cleves,  Hamilton  County,  Ohio.— Bond  0//erm(/.— Propos- 
als will  be  received  until  12  in.  Oct.  7  by  D.  W.  Gwaltney, 
Village  Clerk,  for  $2,500  5%  coupon  sidewalk  bonds.  Author- 
ity Section  39,  Ohio  Code.  Denomination  $500.  Date 
Sept.  1  1907.  Interest  semi-annually  at  the  National  l^aiik 
in  Cleves.  Maturity  Sept.  1  1917.  Bonds  are  exempt  from 
all  taxes.  Certified  check  for  5%  of  amount  of  bonds  bid  for, 
payable  to  the  "Village  of  Cleves,"  is  required.  Total  d(>bt, 
including  this  issue,  $15,500.  Assessed  valuation  1907, 
$360,000.     Accrued  interest  to  be  paid  by  purchaser. 

Godora  School  District,  Glenn  County,  Cal. — Bond  Sale. — 
The  County  Treasurer  on  Aug.  7  awarded  $3,000  6%  3-5- 
year  (.serial)  school-building  and  improvement  bonds  of  this 
district  to  the  B.  N.  Scribner  Co.  for  $3,026 — the  price  tluis 
being  100.866.  Denomination  $100.  Date  Aug.  1  1907. 
Interest  annual. 

Colhns,  Covington  County,  Miss. — Bond  Election  Proposed. 
— There  is  talk  of  calling  an  election  to  submit  to  the  voters  a 


proposition  to  issued  $5,000  light-and-water-plant-extension 
bonds. 

Columbus,  Muskogee  County,  Ga. — Description  of  Bonds. 
—Official  advertisement  states  that  the  $100,000  4%  gold 
municipal  lighting-plant  construction  bonds,  if  authorized 
at  the  election  Oct.  10  (V.  85,  p.  114),  will  mature  $4,000 
yearly  for  twenty-five  years.     Denomination  $1,000. 

Connecticut. — Bonds  Author ized .—The  Legi.slature  of  1907, 
by  an  Act  approved  July  30,  authorized  the  issuance  of 
$6,500,000  332%  gold  coupon  or  registered  bonds.  The  pro- 
ceeds of  this  issue  will  be  used  for  the  following  purposes: 
$4,500,000  (of  which  not  more  than  $750,000  is  to  be  ex- 
pended in  each  of  the  six  fiscal  years  ending  Sept.  30  1913) 
for  the  improvement  of  public  roads;  $1,500,000  for  the 
erection  of  a  State  Library  Building  in  the  city  of  Hartford 
and  repairs  on  the  State  Capitol;  $500,000  for  the  erection  of 
a  State  Arsenal  and  armory  in  the  city  of  Hartford.  De- 
nomination $500,  $1,000,  $5,000,  $10,000  or  $50,000,  as 
may  seem  advisable  to  the  State  Treasurer.  Date  Oct.  1 
1907.  Interest  semi-annually  at  the  office  of  the  State 
Treasurer.  Maturity  $300,000  vearly  on  Oct.  1  from  1908 
to  1928  inclusive  and  $200,000  on  Oct.  1  1929.  Bonds  are 
exempt  from  taxation. 

Conecuh  County  (P.  0.  Evergreen),  Ala. — Bond  Election. — 
An  election  will  be  held  Oct.  28  to  vote  on  the  question  of 
issuing  the  following  bonds:  . 

$50,000  public-road-lmprovement  bonds  dated  Jan.  1   1908  and  maturing 

Jan.  1  1938. 
25,000  public-road-lmprovement  bonds  dated  Jan.  1   1909  and  maturing 

Jan.  1  1939. 
25,000  publlc-road-lmprovement  bonds  dated  July  1  1909  and  maturing 

July  1   1939. 

Cook  County  (P.  O.  Chicago),  111. — Temporary  Loan. — • 
The  County  Treasurer  recently  sold  $700,000  "tax -levy  war- 
rants" to  local  banks.  These  securities  bear  5%  interest 
and  arc  payable  out  of  the  tax  levy  of  1908  when  collected. 

Cooper  County  (P.  O.  Boonville),  Mo. — Bond  Election. — 
An  election  will  be  held  Nov.  12  to  vote  on  the  question  of 
issuing  $100,000  court-house  bonds. 

Cordell,  Washita  County,  Okla. — Bonds  Not  Sold. — We 
are  advised  under  date  of  Sept.  14  that  no  award  has  yet 
been  made  of  the  $12,000  6%  10-30-year  (optional)  regis- 
tered water-works-extension  bonds  described  in  V.  84,  p. 
1067.  The  $8,000  electric-Hght  bonds  which  the  city  has 
been  offering  at  private  sale  have  been  canceled  as  the 
lighting  plant  is  to  be  constructed  by  a  private  company. 

Covington,  Newton  County,  Ga. — Bond^  Election. — The 
election  called  for  the  purpose  of  voting  on  the  question  of 
issuing  the  $55,000  water-works-and-sewerage-.system-con- 
struction  and  $5,000  public-school-addition  bonds  men- 
tioned in  V.  84,  p.  1319,  will  be  held  Oct.  9. 

Covington  County  (P.  0.  Williamsburg),  Miss. — Bonds 
Proposed. — This  county  proposes  to  issue  .|20,000  court- 
hou.se-completion  bonds. 

Crockett,  Houston  County,  Texas. — Bond  Election. — The 
City  Council  has  ordered  an  election  to  be  held  Oct.  15  for 
the  purpose  of  submitting  to  the  voters  a  proposition  to  issue 
$25,000  5%  40-j^ear  water-works  bonds. 

Crooksville,  Perry  County,  Ohio. — Bond  Sale. — On  Sept.  7 

the  $5,000  5%  2-6-year  (serial)  coupon  street-paving  bonds 

described  in  V.  85,  p.  615,  were  awarded  to  the  Crooksville 

Banking  Co.  of  Crook.sville  at  102.73  and  accrued  interest — a 

basis  of  about  4.252%.     Following  are  the  bids: 

Crooksville  Bank  Co., Cro'k  $5,136  50|Hayden,  Miller  &  Co.,  Cle. $5,038  00 
Sec.SavBk.&Tr.Co.,  Toledo  5,052  00  | 

Darke  County  (P.  O.  Greenville),  Ohio. — Bond  Offering.— 

Proposals  will  be  received  until  12  m.  Sept.  26  by  E.  Culbert- 

son.  County  Auditor,  for  the  following  bonds: 

$45,000,4  3^  %  road-improvement  bonds.  Authority,  Section  4670-14 
to  20  inclusive,  Bates's  Annotated  Statutes.  Maturity 
59,000  yearly  on  Sept.  26  from  1909  to  1913  inclusive. 
40 ,000  4  V^  %  ditch-improvement  bonds.  Authority,  Section  4,482 
Bates's'Annotated  Statutes.  Maturity  on  Sept.  26  as  fol- 
lows: $15,000 in  each  ofthe  years  1908  and  1909  and  $10,000, 
In   1910. 

Denomination  $500.  Date  Sept.  26  1907.  Interest  semi- 
annually at  the  County  Treasurer's  office.  An  unconditional 
certified  check  (or  cash)  for  $500,  drawn  on  a  bank  in  Darke 
County, and  made  payable  to  the  Board  of  County  Commis- 
sioners, is  reciuired.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Dickson,  Dickson  County,  Tenn. — Bonds  Voted. — The 
election  held  Sept.  5  resulted  in  a  vote  of  104  "for"  to  12 
"against"  the  proposition  to  issue  the  $25,000  30-year  water 
works  bonds  at  not  exceeding  5%  interest,  mentioned  in 
V.  85,  p.  425. 

Didsbury,  Alta. — Debenture  Offering. — Proposals  will  be 
received  until  Oct.  1  by  N.  E.  Eby,  Town  Secretary-Treasurer 
for  $5,500  fire-apparatus  and  $1,000  street-improvement  6% 
debentures.  Interest  annually  on  Aug.  27  at  the  Union 
Bank  of  Canada  in  Didsbury.  Maturity  part  yearly  on 
Aug.  27  for  twenty  years. 

Diller  School  District  No.  70  (P.  O.  Diller),  Jefferson 
County,  Neb. —Bond  Sale.— On  Sept.  1  $4,000  6%  3-10-year 
(optional)  bonds  dated  Sept.  1  1907  were  awarded  to  R.  E. 
Moore  at  102. .50.  Denomination  $500.  Interest  semi- 
annual . 

East  Wawanosh  (P.  O.Belgrave),    Ont. — Debenture  Offer. 
ing.  -  Pii)i)()sals  will  be  received  until  to-day  (Sept.  21)  by  F 
Anderson,  Treasurer,  for  $3,000  4%  debentures  in  aid  of  the 
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Guelph  &  Godericli  Railway.  Maturity  part  J'early  for 
t  went  J'  3'ears. 

Elizabeth  City,  Pasquotank  County,  No.  Car. — Bids  Re- 
jected.— Xo  satisfactory  bids  were  received  ou  Sept.  2  for 
the  S30.000  general  street-improvement  and  the  $20,000 
stone-curbing-purchase  5%  20-vear  bonds  described  in  V.  85, 
p.  361. 

Elizabeth  City  School  District  (P.  0.  Elizabeth  City), 
Pasquotank  County,  N.  G.~—Bond  Offering.^Fropo:r'a\s  will 
be  received  until  S  p.  m.  Oct.  1  by  J.  B.  Leigh,  Chairman, 
for  S20.000  5%  coupon  graded  school  bonds.  Interest  semi- 
annual. Maturit}'  thirty  years,  subject  to  call  $1,000  j^early 
after  ten  years.  Certified  check  for  5%  of  amount  bid  for 
is  required. 

Elk  City,  Ind.  Ter. — Bonds  Voted. — According  to  local  re- 
ports this  cit}-  recently  voted  in  favor  of  propositions  to  issue 
$20,000  water-works-extension  and  $20,000  sewer-construc- 
tion bonds. 

Ellendale  Sch.  Dist.  No.  38  (P.  0.  Ellendale),  Minn.— Bond 
Offering. — Proposals  will  be  received  until  12  m.  Sept.  25  by 
Jas.  Madsen,  Clerk  School  Board,  for  $1,400  5%  coupon 
school-buildmg-constructiou  bonds.  Denomination  $100. 
Date  October  1907.  Interest  annuall3^  at  Ellendale.  Ma- 
turity SlOO  5'early  on  July  1  from  1908  to  1921  inclusive. 

El  Paso,  Woodford  County,  111. — Bonds  Authorized. — The 
City  Council  tm  -Vug.  22  intssod  an  ordinance  providing  for 
the  issuance  of  $6,000  city-hall-construction  bonds. 

El  Reno,  Canadian  County,  Okla. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Oct.  1  by  L.  C.  Adams, 
Cit}'  Clerk,  for  the  $25,000  5%  sewer-system-extension  bonds 
voted  (V.  So,  p.  175)  ou  July  9.  Denomination  $1,000. 
Maturity'  twenty  years,  subject  to  call  after  ten  years. 
Certified  check  for  5%  of  bid  is  required. 

No  Action  Yet  Taken. — No  action  has  yet  been  taken  look- 
ing toward  the  issuance  of  the  $50,000  city-hall  bonds  voted 
on  July  9.    See  V.  85,  p.  175. 

Ely  School  District  No.  1  (P.  0.  Ely),  White  Pine  County, 
Nev. — Piircha.-iers  of  Bonds. — We  are  advised  that  the  $20,- 
000  6%  coupon  school  bonds  recently  disposed  of  (V.  85, 
p.  238)  were  awarded  $10,000  to  A.  D.  Campton  of  Berkeley, 
Cal.,  and  $10,000  to  J.  C.  Moon  of  Ely.  The  price  paid  was 
par.  These  bonds  mature  $1,250  each  six  months  from 
Dec.  15  1914  to  June  15  1922  inclusive. 

Eupora,  Webster  County,  Miss. — Bonds  Authorized. — ■ 
The  issuance  of  $10,000  5%  20-year  school-building  bonds 
has  been  authorized  hj  the  Mayor  and  Board  of  Aldermen. 

Findlay,  Hancock  Couuty,  Ohio. — Bond  Election  Pro- 
posed.— There  is  talk  of  submitting  the  question  of  issuing 
Riverside  Park  enlargement  bonds  to  a  vote  of  the  people 
at  the  next  November  election. 

Florence,  Pamhco  County,  No.  Car. — Bond  Election  Pro- 
posed.— The  city  officials  have  been  petitioned  to  call  an 
election  for  the  purpose  of  voting  on  the  question  of  issuing 
$75,000  bonds  for  a  sewerage  system  and  $25,000  bonds 
for  the  erection  of  an  electric-light-plant. 

Fostoria,  Seneca  County,  Ohio. — Bonds  Not  Sold. — No 
bids  were  received  on  Sept.  14  for  the  $67,221  38  4%  coupon 
sewer  and  street-improvement  bonds  described  in  V.  85, 
p.  676. 

Franklin,  Franklin  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  21  by  Jay  A.  Dickey, 
City  Clerk,  for  the  $17,000  5%  water-works  bonds  votecl 
(V.  85,  p.  616)  on  Aug.  26.  Denomination  $1 ,000.  Interest 
semi-annual.  Maturity  twenty  years,  subject  to  call  after 
five  years.     Certified  check  for  5%  of  bid  is  required. 

Franklin  School  District  No.  2  (P.  0.  Hancock),  Houghton 
County,  Mich. — Price  Paid  for  Bonds. — We  arc  informed  that 
the  i)rice  paid  by  W.  E.  Moss  &  Co.  of  Detroit  for  the  $24,500 
5%  10-15-year  (optional)  school-house  bonds  awarded  them 
on  Aug.  24  (V.  85,  p.  676)  was  101.  These  securities  will 
be  delivered  about  Oct.   1. 

Gallatin  County  (P.  O.  Bozeman),  Mont. — Bond  Offering. 
— Proposals  will  be  received  until  10:30  a.  m.  Nov.  4  by  W.  E. 
Brandenburg,  County  Clerk,  for  $35,000  4i^%  coupon  rv- 
funding  bonds.  Denomination  $1,000.  Date  Jan.  1  1908. 
Interest  semi-anrmally  at  the  County  Treasurer's  office  or 
in  New  York  City.  Maturitj'  Jan.  i  1928,  subject  to  call 
after  Jan.  1  1918.  An  unconditional  certified  check  for 
$1,000,  payable  to  Gallatin  County,  is  required.  Purchaser 
to  furnish  blank  bonds  at  his  own  expense.  These  bonds 
were  offei-ed  without  success  on  June  17  (V.  84,  p.  1565)  as  4s. 

Gleichen  School  District  No.  103  (P.  O.  Gleichen),  Alta 

— Debentures  Not  Sold. — No  award  was  made  on  Sept.  10 
of  the  $6,000  5%  20-year  debentures  mentioned  in  V.  85, 
p.  616,  as  it  was  discovered  that  this  amount  would  be  in- 
sufficient. We  are  informed,  however,  that  steps  are  being 
taken  looking  towards  the  issuance  of  $15,000  debentures. 

Gloversville,  Fulton  County,  N.  Y. — Bonds  Voted. — An 
election  held  Sept.  10  resulted  in  favor  of  a  proposition  to 
issue  $75,000  high-school  bonds.  The  vote  was  472  "for" 
to  181  "against."  Maturity  $3,000  in  1916  and  $5,000  yearly 
thereafter.     Date  of  sale  not  yet  determined. 

Glynn  County  (P.  O.  Brunswick),  Ga. — Bond  Offering. — 
Proposals  will  be  received  until  11  a.  m.  Oct.  1  by  the  Com- 
missioners of  Roads  and  Revenues,  C.  Miller,  Chairman,  for 
$50,000  court-house  and  $25,000  jail  5%  gold  bonds.     Au- 


thority election  held  June  19.  Denomination  $1,000.  Date 
Oct.  1  1907.  Interest  semi-annually  at  place  designated  by 
purchaser.  Maturity  $10,000  yearly  on  Jan.  1  from  1911 
to  1916  inclusive  and  $15,000  on  Jan.  1  1917.  Certified 
check  for  5%  of  the  amount  of  the  bid  is  required. 

Grady  County  (P.  O.  Cairo),  Ga.— Bonds  Defeated.— An 
election  held  recently  resulted  in  the  defeat  of  a  propo.sition 
to  issue  $40,000  public-building  bonds.  The  vote  was  1,086 
"for"  to  161  "against."  but  two-thirds  of  the  registered 
voters,  or  1,286,  was  necessary  to  authorize. 

Graham,  Young  County,  Texas. — Bonds  Registered. — On 
Sept.  4  the  $15,000  5%  5-20-year  (optional)  coupon  water- 
works bonds  awarded  on  Aug.  1  to  H.  N.  Swain  of  Dallas 
(V.  85,  p.  362)  were  registered  by  the  State  Comptroller. 

Grand  Rapids,  Kent  County,  Mich. — Bonds  Defeated. — 
The  (4ection  held  Sept.  17  resulted  in  the  defeat  of  the  propo- 
sition to  issue  the  $2,500,000  20-year  water-mains  and  water- 
works-system extending  and  improving  bonds,  at  not  ex- 
ceeding 4%  interest,  mentioned  in  V.  85,  p.  676. 

Bond  Offering. — Proposals  will  be  received  until  4  p.  m. 

Sept.  30  by  the  City  Clerk  for  the  following  bonds: 

$250,000  4  %  coupon  Grand  River  flood-protection  bonds.     Bate  Sept.  1 
1907.      Maturity  Sept.  1  1932. 
153,000  4%  coupon  street-Improvement  bonds.      Date  May  1  1907.      Ma- 
turity S51.000  yearly  on  May  1  from  1910  to  1912  inclusive. 
9,000  4  %  coupon  sewei'-construction  bonds.      Date  May  1   1907.     Ma- 
turity $3,000  yearly  on  May  1  from  1910  to  1912  inclusive. 

Denomination  $1,000.      Interest  semi-annual. 

Greenville,  Butler  County,  Ala. — Bonds  Voted. — By  a  vote 
of  152  to  10,  this  city  on  Sept.  16  authorized  the  issuance  of 
the  $12,000  5%  coupon  street-improvement  bonds  men- 
tioned in  V.  85,  p.  616.  Denomination  $1,000.  Interest 
semi-annually  at  the  Hanover  National  Bank  in  New  York 
City.     Maturity  Jan.   1   1938. 

Greenwich,  Huron  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  14  by  J.  G.  White, 
Village  Clerk,  for  $4,700  5%  Main  Street  improvement 
(village's  portion)  bonds.  Denomination  $470.  Date  Sept. 
1  1907.  Interest  annual.  Maturity  $470  yearly  on  Sept.  1 
from  1908  to  1917  inclusive.  Certified  check  for  5%  of  the 
bonds  bid  for,  payable  to  the  City  Treasurer,  is  required. 
Accrued  interest  to  be  paid  by  purchaser. 

Hamilton,  Butler  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  12  by  Thad.  Straub, 
City  Auditor,  for  the  following  bonds: 

$20,000  4  %  coupon  Market  Street  storm-sewer-construction  bonds  men- 
tioned in  V.  85,  p.  239.  Date  July  1  1907.  Maturity  July  1 
1922. 

20,000  4%  coupon  electric-light-improvement  bonds.     Date  Aug.  1  1907, 
Maturity  Aug.  1  1927. 
2,300  4%  West  Main  Street  improvement   bonds.      Date  Aug.  1   1907, 
Maturity  part  yearly  on  Aug.  1  from  1908  to  1917  inclusive. 

12,075  81  4H  %  coupon  Main  Street  improvement  assessment  bonds. 
Date  Aus:.  1  1907.  Maturity  part  yearly  on  Aug.  1  from  1908 
to  1917  inclusive. 

Interest  semi-annual.  Certified  check  for  5%  of  bid, 
payable  to  the  City  Treasurer,  is  required.  Accrued  interest 
to  be  paid  by  purchaser. 

Hamiota,  Manitoba. ^Z)e6en^M)-e  Offering. — Further  de- 
tails are  at  hand  relative  to  the  offering  on  Sept.  30  of  the 
$4,000  6%  coupon  fire-engine  and  fire-hall  debentures  men- 
tioned in  V.  85,  p.  616.  Proposals  for  these  debentures 
will  be  received  until  12  m.  on  that  day  by  Jos.  Andrew, 
Secretary-Treasurer.  Interest  annually  on  Dec.  1  at  the 
Union  Bank  of  Canada  in  Hamiota.  Maturity  part  yearly 
on  Dec.  1  from  1908  to  1917  inclusive.  Debentures  are 
exempt  from  taxation.  Floating  debt  $1,000.  Assessed 
valuation  for  1907  $380,000 

Harris  County  (P.  0.  Hamilton),  Ga. — Bonds  Voted. — At 
a  recent  election  the  voters  of  this  county  authorized  the 
issuance  of  $40,000  bonds  for  the  construction  of  a  court- 
hou.se  in  Hamilton. 

Haskell  County  (P.  0.  Santa  Fe),  Kan. ^Bond  Election  Pro- 
posed.— There  is  talk  of  calling  an  election  to  vote  on  the 
question  of  issuing  $60,000  bonds  for  the  construction  of  the 
Garden  City  Gulf  &  Northern  Railroad  south  from  Garden 
City  to  Santa  Fe  and  southwest  toward  Plains. 

Herrin,  Williamson  County,  111. — Bond  Election  Proposed. 
— -There  is  talk  of  calling  an  election  to  submit  to  the  voters 
a  proposition  to  issue  scwerage-,system-construction  bonds. 

Hildreth,  Franklin  County,  Neb. — Bonds  Voted. — An  elec- 
tion held  Sept.  12  resulted  in  favor  of  a  proposition  to  issue 
$10,000  water-works-system  bonds.  The  vote  was  81  "for" 
to  8  "against." 

Hollywood,  Los  Angeles  County,  Cal. — Bonds  Voted. — An 
election  held  Aug.  26  resulted  in  favor  of  a  proposition  to 
issue  $15,000  fire-apparatus  bonds.     The  vote  was  166  to  6. 

Hornbeck   School   District,    Vernon   Parish,    La. — Bonds 

Withdrawn  from  the  Market. — We  are  advised  that  the 
$6,000  5%  1-5-year  (serial)  coupon  public-school -ho  use  bonds 
offered  without  success  on  July  20  (V.  85,  p.  362)  have  been 
withdrawn  from  the  market. 

Howe  Independent  School  District  (P.O.  Howe),  Grayson 
County,  Texas. — Bonds  Registered. — The  State  Comptroller 
registered  $2,000  5%  school-hou.se  bonds  of  this  district  on 
Sept.  11.  Maturity  Aug.  1  1947,  subject  to  call  after  ten 
years. 

Huckabay  Independent  School  District  (P.  O.  Huckabay), 
Erath  County,  Texas. — Bonds  Registered. — The  State  Comp- 
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t roller  on  Aug.  26  registered  $3,500  5%  5-20-year  (optional) 
scliool-liouse  bonds. 

Huntington,  Cabell  County,  W.  Va. — Bonds  Voted. — An 
election  held  Sept.  3  resulted  in  a  vote  of  1,173  to  214  in 
favor  of  a  proposition  to  issue  $142,000  5%  30-year  street- 
improvement  funding  bonds.  Date  of  sale  not  yet  deter- 
mined. 

Ironton,  Lawrence  County,  Ohio. — Bond  Election. — On 
Sept.  25  an  election  will  be  held  to  vote  on  the  question  of 
issuing  $60,000  bonds  for  the  construction  of  the  Eltison 
Avenue  storm  water  sewer,  flood  gates  and  other  defensive 
apparatus  in  Rachel  Creek,  and  street-improvement  pur- 
poses. 

Ithaca,  Tompkins  County,  N.  Y. — Bond  Sales. — On  Sept. 

9  an  issue  of  $57,000  water  bonds  was  disposed  of  as  follows: 

$42,000  awarcied  to  the  Ithaca  Savings  Bank  as  4.75s. 
12.000  awarded  to  local  bidders  as  4.75s. 
3,000  awarded  to  local  parties  as  4>^s. 

We  have  just  been  informed  that  the  $666,000  coupon  or 
registered  water-system-purchase  bonds  offered  on  July  8 
were  awarded  on  that  day  to  A.  B.  Leach  &  Co.  of  New  York 
City.     For  description  of  these  securities  see  V.  85,  p.  55. 

Jackson,  Jackson  County,  Minn. — Bond  Sale. — On  Sept. 

12  $5,000  6%  5-year  refunding  water  bonds  were  awarded  to 

the  First  National  Bank  of  Jackson  at   101.80.      Following 

are  the  bids: 

Wells    &   Dickey   Co.,    Minne- 
apolis   $5 ,037 

S.  A.  Kean,  Chicago a5,000 


First  Nat.  Bank,  Jackson $5,090 

W.  M.  Stoddard  &  Co.,  Minn.   5,085 
F.  E.  Magraw,  St.  Paul 5,050 


Interest  semi- 


a  Less  $100  for  attorney's  fees  and  other  expenses. 

Denomination  $1,000.      Date  Oct.  1  1907. 
annual . 

Jackson,  Hinds  County,  Miss. — BondOffering. — Proposals 
will  be  received  until  12  m.  Sept.  25  for  $216,000  6%  water- 
works bonds.  Authority,  vote  of  926  to  65  cast  at  election 
held  June  26  and  Sections  3339,  3415,  3416,  3419  and  3420, 
Chapter  99.  Code  of  1906.  Denomination  $1,000.  Date 
Oct.  1  1907.  Interest  semi-annually  at  the  office  of  the 
Hanover  National  Bank  in  New  York  City.  Maturity  Oct.  1 
1927.  Bonds  are  exempt  from  taxation.  Certified  check  for 
1%  of  bid,  payable  to  A.  P.  Lusk,  City  Clerk,  is  required. 
Official  circular  states  there  is  no  litigation  or  controversy 
pending  or  threatened  concerning  the  validity  of  these  bonds, 
the  boundaries  of  the  municipality,  or  the  titles  of  the  officials 
to  their  respective  offices,  and  that  no  previous  issues  have 
ever  been  contested;  also  that  the  principal  and  interest  of 
bonds  have  always  been  paid  promptly.  These  securities 
were  offered  but  not  awarded  on  Sept.  3. 

Jamestown  Union  Free  School  District  (P.  0.  James- 
town), Chautauqua  County,  N.  Y. — Boiid  Sale. — On  Sept.  3 
$105,000  5%  school  bonds  were  awarded  to  N.  W.  Harris 
&  Co.  of  New  York  City  at  103.188  and  accrued  interest. 
Denomination  $1,500.  Date  Sept.  10  1907.  Interest  semi- 
annually in  Jan.  and  July.  Maturity  $7,500  yearly  on 
Nov.  1  from  1923  to  1936  inclusive.  These  bonds  were 
offered  without  success  as  4s  (V.  84,  p.  828)  on  March  20. 

Johnstown  School  District  No.  5,  Fulton  Coimty,  N.  Y. — 
Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
Sept.  23  by  Wilham  G.  Bonfey,  Sole  Trustee  (P.  O.  R.  F.  D. 
No.  2,  Gloversville),  for  $2,500  5)^%  school-building  bonds. 
Denomination  $250.  Date  Oct.  15  1907.  Interest  annually 
on  Jan.  1  at  the  Fulton  Countv  National  Bank  at  Gloversville. 
Maturity  $250  yearly  on  Jan.l  from  1909  to  1918  inclusive. 

Kansas  City,  Wyandotte  County,  Ka,n.— Bonds  to  Be 
Offered  Shortly. — We  are  advised  that  this  city  will  be  in 
the  market  within  a  month  or  two  with  $19,252  special  and 
$60,000  refunding  bonds. 

Leduc,  Alta. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  Oct.  1  for  $10,000  lire-protection  and  $5,000  park 
5%  debentures.  Interest  annual.  Maturity  part  j^early 
for  twenty  years.  Debenture  debt,  this  issue.  C.  E.  A. 
Simonds  is  Secretary-Trea,surer. 

Lewiston,  Nez  Perce  County,  Idaho.— Bond  Election.— 
An  election  will  be  held  in  this  city  to-day  (Sept.  21)  for  the 
purpose  of  voting  on  a  proposition  to  issue  $57,300  5% 
10-20-year  bonds. 

Lewiston,  Androscoggin  County,  me.—Bond  Sale.— This 
city  has  dispo.sed  of  the  $174,000  4%  30-5^ear  refunding 
water  bonds  described  in  V.S5,  p.  240,  to  local  investors  at 
par. 

Lexington  School  District  (P.  0.  Lexington),  Fayette 
County,  Ky.-  Bond  Election.~At  the  general  election  in 
November  the  question  of  issuing  $75,000  school-building 
bonds  will  be  submitted  to  a  vote. 

Lorain,  Lorain  County,  Ohio.— Sonets  Authorized.— The 
City  Cotmcil  on  Sept.  3  authorized  the  issuance  of  the  fol- 
lowing bonds: 

$24,000  415%  coupon  Vine  Street  improvement  bonds.  Date  Sept.  15 
1907.  Maturity  $1,000  on  March  15  and  $2,000  on  .Sept,  15 
each  year  from  1909  to  1912  inclusive  and  $1,000  each  six 

',...««„.    ,  ^,  montlis  from  March  15  1913  to  Sept.  15  1918  Inclusive. 
44,000  4y,  %  coupon  Held  Street  Improvement  bonds.      MaHirllv  $2,000 
March  15  and  $3,000  on  Sept.  15  each  year  from  1909  to  1912 
inclusive  and  $2,000  each  six  mouths  from  March  15  1913 
to  Sept.  15  1918  Inclusive, 

Denomination  $1,000.  Interest  March  15  and  Sept.  15 
at  the  Ctia.se  National  Bank  in  New  York. 

Los  Angeles,  Los  Angeles  County,  Ca\.— Bond  Election.— 
An  election  will  be  held  Oct.  10  to  vote  on  the  question  of 


issuing  $300,000  bonds  to  make  permanent  improvements 
for  the  fire  department. 

McMechen,  Marshall  County,  W.  Va. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Oct.  1  by  J.  L.  Mc- 
Mechen and  Chas.  R.  Lowe,  Bond  Commissioners,  for  the 
$25,000  5%  sewerage  bonds  mentioned  in  V.  85,  p.  543. 
Denomination  $500.  Date  Oct.  1  1907.  Interest  semi- 
annual. Maturity  Oct.  1  1937,  subject  to  call  part  vearly 
after  Oct.  1  1917. 

Madelia,  Watonwan  County,  Minn. — Bonds  Voted. — On 
Sept.  10  this  village,  by  a  vote  of  43  to  7 ,  authorized  the  issu- 
ance of  $10,000  funding  bonds. 

Madison  County  (P.  O.  Edwardsville ) ,  111. — Bonds  Pro- 
posed.— This  county  is  considering  the  advisability  of  issuing 
court-house  bonds. 

Madison  County  (P.  0.  London),  Ohio. — Bond  Sale. — On 
Sept.  16  the  twelve  issues  of  5%  coupon  ditch-improvement 
bonds  aggregating  $29,400  described  in  V.  85,  p.  677, 
were  awarded  to  the  Citizens'  National  Bank  of  Wooster  at 
101.215  and  accrued  interest.  The  following  bids  were  re- 
ceived. 

Citizens'  Nat.  Bk.,  WoOS-$29,757  50  I  W.J.  Hayes  &  Sons,  Cle-.$29,547  00 
London  Exch.  Bk.,  Lon._    29,751  25  |  HayUen,  Miller  &  Co.,  Cle.   29,437  00 

I  Central  Nat.  Bk.,  St.  Parisa3,203  20 

a  For  $3,200  bonds. 

Maturity  one  bond  of  each  issue  each  .si.x  months  from 
March  1  1908  to  Sept.  1  1912  inclusive. 

Mahoning  County  (P.  O.  Youngstown),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Oct.  10 
by  the  County  Commis.sioners  for  $960,000  4^/^%  county- 
court-house-construction  bonds.  Authority  Sections  870 
and  871,  Revised  Statutes.  Denomination  $1,000.  Date 
Oct.  15  1907.  Interest  semi-annuallj^  at  the  Count}'  Treas- 
urer's office.  Maturity  $16,000  each  six  months  from  March 
1  1909  to  Sept.  1  1935 Inclusive  and  $24,000  each  six  months 
from  March  1  1936  to  Sept.  1  1937  inclusive.  Certified 
check  for  $15,000  on  some  bank  in  Mahoning  County,  pay- 
able to  C.  T.  Truesdale,  County  Treasurer,  is  required. 
Bonds  will  be  ready  for  delivery  Oct.  17 

Manchester  School  District  (P.  0.  Manchester),  St.  Louis 
County,  Mo. — Bonds  Registered. — The  State  Auditor  has 
registered  .$8,000  5%  school  bonds.     Denomination  $1,000. 

Mansfield,  Richland  County,  Ohio. — Bond  Sale. — On  Sept. 
17  the  $1,400  4%  coupon  rctaining-wall-completion  bonds 
described  in  V.  85,  p.  617,  were  awarded  to  J.  F.  Weldon 
for  $1,401  25  (100.089)  and  accrued  interest.  This  was  the 
only  bid  received.  Maturity  part  yearly  on  Sept.  1  from 
1908  to  1912  inclusive. 

Marlinton,  Pocahontas  County,  W.  Va. — Bond  Offering.— 
Proposals  were  asked  for  until  8  p.  m.  yesterday  (Sept.  2C) 
by  T.  S.  McNeel,  Mayor,  for  $7,500"6%  coupon  .street- 
improvement  bonds.  Authority  Chapter  47  A,  Code  of 
1906.  Denomination  $100.  Date  Sept.  15  1907.  Interest 
semi-annually  in  June  and  December  at  the  Town  Treas- 
urer's office.  Maturity  Sept.  15  1927.  Bonds  are  exempt 
from  all  taxation.  Bonded  debt  at  present,  $7,500.  As- 
sessed valuation  for  1900  $780,000.  The  result  of  this 
offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Marshall,  Harrison  County,  Tex. — Bond  Offering. — Pro- 
posals will  be  received  until  4  p.  m.  Sept.  24  by  H.  S.  Rice, 
City  Secretary,  for  the  following  bonds: 

$19,000  5%  District  No.  1  street-improvement  bonds. 
16,000  5%  District  No.  2  street-improvement  bonds. 
10,000  5%  District  No.  3  street-improvement  bonds. 
40,000  5%  "City  of  Marshall"  street-paving  bonds. 

Denomination  $1,000.  Date  July  1  1907.  Interest  annu- 
ally at  the  Hanover  National  Bank  in  New  York  City  or  at 
the  City  Secretary's  office  in  Marshall.  Maturity  July  1 
1947.  _  Certified  check  for  $250,  payable  to  the  City  Secre- 
tary, is  required  with  bids  for  each  issue. 

Melrose  (P.  0.  Sta.  Boston),  Suffolk  County,  M&ss.—Bond 
Election. — An  election  will  be  held  Dec.  10  to  vote  on  the 
question  of  issuing  $75,000  4%  20-year  high-school-addition 
bonds. 

Mendon,  Mercer  County,  Ohio. — Bond  Offering. — In  addi- 
tion to  the  $5,525  5%  1-10-year  (serial)  coupon  Market 
Street  improvement  bonds  to  be  ofi'ered  at  12  in.  Sept.  23 
(V.  85,  p.  617),  propo.sals  will  also  be  received  at  the  same 
time  and  place  by  C.  W.  Rish,  Village  Clerk,  for  $11,975  5% 
coupon  Main  Street  improvement  bonds.  Authority  Sec- 
tions 2835  and  2837  Revised  Statutes.  Denomination 
$1,197  50.  Date  Sept.  1  1907.  Interest  .semi-annually  at 
the  Mendon  Bank  of  Mendon.  Maturity  $1,197  50  j^early 
on  Sept.  1  from  1908  to  1917  inclusive.  Bonds  are  exempt 
from  taxation.  Certified  check  for  $600.  payable  to  P.  W. 
Fishbaugh,  Village  Treasurer,  is  required.  Bonded  debt  at 
present,  $2,900.  Floating  debt,  none.  As,sessed  valua- 
tion  $120,000.     Actual   vrxluatiou    (estimated),  $250,000. 

Mercer  County  (P.  O.  Celina),  Ohio. — Bond  Sale. — On 
Aug.  17  the  $10,500  Hoyng  and  Uhlenhake  Road,  the 
$8,500  Five  Point  Road  and  $4,500  St.  Henry  Road  4% 
coupon  pike-improvement  bonds  described  in  V.  85.  p.  362, 
were  awarded  to  the  Commercial  Bank  Co.  of  Cclina  at  par. 

Miami  County  (P.  O.  Troy),  Ohio. — Bond  Sale. — On 
Sept.  14  the  $50,000  4%  coupon  bridge-building  bonds 
decribed  in  V.  85,  p.  484,  wei'e  awarded  to  Breed  &  Harri,son 
of  Cincinnati  at  103.03  and  accrued  interest — a  basis  of 
about  4.346%.  Maturity  $3,000  each  six  months  from 
Jan.  1  1909  to  July  1 1916  inclusive  and  $2,000  on  Jan.  1  1917. 
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Milan,  Washtenaw  County,  Mich. — Bonds  Voted. — Bj-  a 
vote  of  207  to  73.  this  village  on  Sept.  10  authorized  the 
issuance  of  S30,000  4%  water-works  bonds. 

Mlllen,  Jenkins  County,  Ga. — Bonds  Voted. — An  election 
held  here  on  Sept.  16  resulted  in  favor  of  a  proposition  to 
issue  $30,000  electric-light  and  water-system  bonds.  The 
vot«,  according  to  local  papers,  was  92  "for"  to  1  "against." 

Mineral  Wells,  Palo  Pinto  County,  Tex. — Bonds  Voted. — 
The  election  held  Sept.  6  resulted  in  fa\or  of  the  proposition 
to  issue  the  S10,000  water-works-system-improving-and-ex- 
tending  bonds  mentioned  in  V.  S5,  p.  484. 

Mocksville,  Davie  County,  N.  C. — Bond  Offering. — Pro- 
posals will  be  received  until  6p.m.  Oct.  1  by  A.  M.  McGlam- 
ery,  Mayor,  for  $5,000  5%  coupon  graded-school  bonds. 
Denomination  $100.  Interest  paj-able  Jan.  and  July  at 
the  Town  Treasurer's  office.  Maturity  July  1  1937,  subject 
to  call  after  Jan.  1  1910.  Certified  check  for  5%  of  amount 
of  bid,  paj-able  to  the  Mayor,  is  required. 

Montgomery  County  (P.  O.  Dayton),  Ohio. — Bonds  Au- 
thorized.— On  Sept.  12  the  Countj-  Commissioners  passed 
ordinances  providing  for  the  issuance  of  the  following  bonds: 

$20,000  4%  bridpre  bonds.      Denomiuatiou  51 ,000.     Maturitj-  1913. 
13.000  4%  di'ch  bonds.     Denomination  S500. 

Mount  Airy,  Surry  County,  No.  Car. — Bonds  Voted. — 
The  election  held  Sept.  16  resulted  in  a  A'ote  of  136  to  10  in 
favor  of  the  proposition  to  issue  the  $15,000  5%  graded- 
school  bonds  mentioned  in  V.  85,  p.  484.  Maturitj^  thirty 
years. 

Nampa,  Canyon  County,  Idaho. — Bonds  Voted. — By  a 
vote  of  457  to  80,  this  citj"  on  Sept.  10  authorized  the  issuance 
of  $27,000  paving  and  $6,000  water-works  10-20-3^ear 
(optional)  bonds  at  not  exceeding  6%  interest. 

Nampa  School  District  No.  37  (P.  O.  Nampa),  Canyon 
County,  Idaho. — Bonds  Not  Sold. — No  award  was  made  on 
Sept.  9  of  .S3 ,000  5%  school  bonds  offered  on  that  day. 

Nashville,  Davidson  County,  Tenn. — Bonds  Defeated. — 
The  election  held  Sept.  12  resulted  in  the  defeat  of  the  propo- 
sition to  issue  the  $300,000  434%  20-.year  high-school-biuld- 
ing  and  site-purchase  bonds  dated  Jan.  1  1908  and  described 
in  V.  85,  p.  617.  The  vote  was  1,654  "for"  to  1,692  "again.st." 

Bond  Election. — Chapter  201  of  the  Acts  of  1907  provides 
for  the  submission  to  a  vote  at  the  next  general  election  of 
a  proposition  to  issue  $400,000  30- year  electric-light-plant 
improvement  bonds  at  not  exceeding  6%  interest,  payable 
semi-annually  at  the  City  Treasurer's  office.  Reports  state 
that  the  question  of  issuing  $200,000  bonds  for  the  extension 
of  the  water-mains  will  also  be  decided  at  this  election. 

Newark,  Licking  County,  Ohio. — Bond  Sale. — The  follow- 
ing bids  were  received  on  Sept.  9  for  the  $5,000  4i^%  3-7-year 
(serial)  refunding  and  the  $4,050  5%  street-improvement 
(city's  portion)  coupon  bonds  described  in  V.  85,  p.  544: 

$4,050 
$5,000         streot-improv't 
refunding     (city's  portion) 
I  bonds.  bonds. 

Hayden,  Miller  &  Co.,  Cleveland $5,0.32  00  $4,062  50 

Security  Savings  Bank  &  Trust  Co.,  Toledo 5,028  00  

New  First  National  Bank,  Columbus 5,010  00  4,057  00 

Provident  Savings  Bank  &  Trust  Co.,  Cincinnati.   5,005  25  4  056  25 

FrankUn  National  Bank,  Newark 4,067  30 

Bonds  Defeated. — An  election  held  here  Sept.  16  resulted 
in  the  defeat  of  a  proposition  to  issue  $200,000  water-works 
bonds. 

New  Bern,  Craven  County,  N.  C. — Bond  Election. — An 
election  will  be  held  Oct.  8  to  submit  to  the  people  a  proposi- 
tion to  issue  $50,000  street-improvement  bonds. 

New  Kensington  School  District  (P.  O.  New  Kensing- 
ton), Westmoreland  County,  Pa. — Bonds  Not  Sold. — No 
satisfactory  bids  were  received  on  Sept.  17  for  $60,000  4}/2% 
15-30-year  (optional)  school-building  improvement  bonds 
offered  on  that  day.  Denomination  $1,000.  Interest  semi- 
annual.    Bonds  are  exempt  from  taxation. 

New  Rochelie,  N.  Y.—Bond  Sale.— On  Sept.  17  the  $18,000 
5%  park-improvement  certificates,  the  $50,000  fire-depart- 
ment, $25,000  .street-improvement,  $15,000  as.sessment-map 
and  $17,136  32  local  highway-impro\^ement  5%  registered 
bonds  described  in  V.  85,  p.  677,  were  awarded  to  Kountze 
Bros,  of  New  York  City  at  100.28,  102.63,  102.52,  101.68 
and  101.678  respectively.     Following  are  the  bids: 

$18,000  $.50,000  $25,000       $15,000     $17,136  32 

park  fire  street          map  highway 

bonds  bonds  bonds        bonds  bonds 

S  $  S                   $  $ 

Kountze  Bros.,  N.  Y.. 18,050  40  51,315  00  25,030  00    15,252  00  17  424  00 

N.W.Hanis&Co.,  N.Y18,007  02  50,344  00  25,172  00    15,086  10  17  234  68 

Adams  &  Co.,  N.  Y...       51,073  10  25.531   10    15,181  10  17!340  10 

Ferris  &  Wiiite,  N.  Y.      50,810  00  25,370  00   15.080  00  17,225  00 

Cortland  .Sav.Bk.,  Cor.       25.250  00         

New  York  City. — The  Recent  Bond  Sale. — We  are  informed 
by  the  Department  of  Finance  that  the  amount  of  43^%  10- 
year  .assessment  bonds  awarded  on  Sept.  10  (V.  85,  p.  678) 
to  the  syndicate  compo.sed  of  J.  P.  Morgan  &  Co.,  the  Na- 
tional City  Bank  of  New  York,  the  First  National  Bank  of 
New  York  and  Harvey  Fi.sk  &  Sons  was  $3,590,600,  and  not 
$3,585,600  as  we  were  at  first  advised.  The  award  of  $5,000 
assessment  bonds  to  Albert  Seligman  &  Co.  at  101  was  sub- 
sequently rescinded. 

In  our  editorial  columns  to-day,  in  the  article  "The  Finan- 
cial Situation,"  we  comment  upon  the  correspondence  which 
pas.sed  between  Mr.  J.  P.  Morgan  and  Mayor  McClellan  concern- 
ing the  recent  $40,000,000  bond  .sale,  and  which  makes  it  clear 
that  the  success  of  this  43^%  offering,  after  the  offering  of 
4s  earlier  in  the  month  had  failed,  was  primarily  due  to  the 


efforts  of  the  Morgan  syndicate.  Mayor  McClellan  in  his 
letter  thanks  Mr.  Morgan  for  his  "great  public  spirit."  The 
correspondence  is  as  follows: 

The  Hon.  George  B.  McClellan,  Mayor  of  the  City  of  Xew  York: 

Sir. — In  view  of  tlie  importance  of  tlte  transaction  and  the  public  interests 
involved,!  tjwould  seem  to  me  desirable  that  the  conditions  of  the  municipal 
bond  arrangement  of  Aug.  22,  wlien  you  called  upon  me  with  Mr.  Martin, 
the  City  Chamberlain  should  be  stated  and  confirmed  in  writing. 

Upon  your  request  for  my  financial  advice  and  assistance  to  the  City  of 
New  Yorii:,  tlien  facing  financial  embarrassment  resulting  from  the  recent 
Ineffectual  offering  of  tlie  4  %  bonds  of  the  city,  I  recommended  that  the 
city  should  make  a  public  offering  of  $40,000,000  of  4  >2  %  bonds  and  stated 
that  in  case  the  bonds  should  be  so  offered  I  would  form  a  syndicate  to 
guarantee  that  at  least  $20,000,000  of  the  bonds  so  offered  should  be  bid 
and  paid  for  at  not  less  than  par  and  Interest,  the  syndicate  to  have  the 
option  to  take  (at  not  less  than  the  lowest  price  at  which  any  such  bonds 
should  have  been  so  sold)  the  whole  or  any  portion  of  the  remaining 
$20,000,000  bonds  so  offered  but  not  sold  upon  sacli  offering,  sucli  option  to 
be  exercised  by  me  on  the  day  of  tlie  public  sale  and  according  to  my 
judgment  as  to  the  best  interests  of  the  city. 

In  pursuance  of  such  arrangement  the  Comptroller  has  advertised  for  the 
submission  of  sealed  proposals  for  $40,000,000  of  4  3^  %  of  corporate  stock 
and  bonds  of  the  Cltyof  New  York,  to  be  received  and  opsned  upon  Tuesday, 
the  10th  day  of  September  1907;  of  which  $5,000,000  are  assessment  bonds, 
principal  payable  May  1  1917,  and  the  remaining  $35,000,000  are  corporate 
stock,  payable  May  1   1957. 

Accordingly,  the  syndicate  represented  by  me  guarantees  that  at  least 
$20,000,000  of  the  stock  and  bonds  so  offered  will  be  bid  and  paid  for  at  not 
less  than  par  and  interest. 

I  address  you  because  the  Comptroller  is  out  of  the  country  and  not 
expected  to  return  before  the  day  of  the  public  offering,  and  it  seems  to  me 
desirable  that  before  that  day  the  arrangement  should  be  stated  com- 
pletelJ^     Awaiting  your  confirmation,  I  am  yours  very  truly, 

J.   PIEBPONT  MORGAN. 

September  6  1907. 

Bretton  Woods,  N.  H.,  Sept.  9  1907. 
J.  Plcrpont  Morgan,  Esq.,  23  Wall  Street,  New  York: 

■Dear  Sir. — I  beg  to  acknowledge  receipt  of  your  letter  of  Sept.  6,  which 
correctly  states  the  arrangement  which  you  made  with  the  City  of  New 
York  on  Thursday,  Aug.  22,  which  arrangement  I  confirm  to  tlie  extent 
of  my  power  so  to  do.  I  take  this  opportunity  of  thanking  you  on  behalf 
of  the  city  for  the  great  public  spirit  you  have  shown.  I  am  yours  very 
truly.  GEORGE   B.  McCLELL.4.N, 

Mayor  of  New  York. 

Nodaway  County  (P.  0.  Maryville),  Mo. — Bonds  Voted. — 

Reports  state  that  this  county  recentlj^  voted  to  issue  $35,000 
county-home  and  hospital  bonds. 

Norway  Township  (P.  O.  Vulcan),  Dickinson  County, 
Mich. — Bond  Sale. — This  township  recently  av.'arded  $3,000 
6%  3-year  cemetery  bonds  to  the  Commercial  Bank  of  Iron 
Mountain  for  $3,050 — the  price  thus  being  101.666 — a  basis 
of  about  5.391%.  Denomination  $1,000.  Date  Oct.  1 
1907.     Interest  annually  on  March  1. 

Norwood,  Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  10  by  W.  E.  Wichgar, 
City  Auditor,  at  the  office  of  J.  A.  Stewart,  Room  712,  Trac- 
tion Building,  Cincinnati,  for  the  following  bonds: 

$15,000  4  %  sidewalk-improvement  (city's  portion)  bonds.   -Denomination 
$500.     Date  July  15  1907.     Interest  semi-annual.     Maturity 
July  15  1927.     Certified  check  for  5  %  of  amount  of  bonds  bid 
for  is  required. 
3,054  78  (less   any   cash   payments   by   property  owners)    4}<%   Park 
Avenue  sanitary-sewcr-assessment  bonds.     Date  Sept.  3  1907. 
Interest  annual.     Maturity  part  yearly  on  Sept.  3  from  1908 
to  1917  inclusive.     Certified  check  for  $450  is  required. 
34,000  4%  bonds   for  the   purchase   of  land   for  water-works   purposes. 
Denomination    $500.      Date    July    15    1907.      Interest    semi- 
annual.    Maturity  July  15   1037.     Certified  check  for  5%  of 
arnount  of  bonds ^bid  for  is  required. 
Certified  checks  in  the  above  amounts  to  be  made  payable 
to  the  City  Treasurer.     Purchaser  to  pay  accrued  interest. 

Omaha,  Douglas  County,  Neb. — Bond  Election. — An  elec- 
tion will  be  held  Nov.  5  to  submit  to  the  voters  propositions 
to  issue  $50,000  intersection,  $50,000  park  and  $49,000  sewer 
bonds. 

Oroville,  Butte  County,  Cal. — Bonds  Voted. — The  election 
held  Aug.  28  resulted  in  a  vote  of  234  to  77  in  favor  of  the 
proposition  to  issue  the  $66,826  5%  gold  coupon  levee- 
construction  bonds  mentioned  in  V.  85,  p.  363.  Denomina- 
tions: twenty  bonds  of  $1,000  each,  forty  bonds  of  $500  each 
and  forty  bonds  of  $670  65  each.  Interest  semi-anunally 
at  the  City  Treasurer's  office.     Maturity  $1,670  65  annually. 

Ottawa,  Ont. — Debentures  Not  Sold. — No  award  was  made 
on  Sopt.  11  of  the  twenty-one  issues  of  4%  and  4J^% 
debentures  aggregating  $1,052,653  61,  described  in  V.  85, 
p.  484. 

Paulding,  Paulding  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  3  p.  m.  Oct.  8  by  Ed.  H.  Cooper, 
Village  Clerk,  for  the  following  bonds: 

$2,300  5  %  West  Jackson  Street  sewer-constiuction  bonds.     Denomination 

$400,  except  one  bond  of  $300.     Maturity  $400  yearly  on  Sept.  3 

from  1908  to  1912  inclusive  and  $300  on  Sept.  3  1913.  ^ttim 

$4,400  5  %  waterworks   funding   bonds.     Denomination    $400.     Maturity 

Sept.  3  1917. 

Date  Sept.  3  1907.  '  Interest  semi-annual.  Certified 
check  for  5%  of  amount  of  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Successful  bidder  to  pay 
accrued  interest  and  furnish  blank  bonds  at  his  own  ex- 
pense. 

Peoria  Township,  Peoria  County,  111. — Bonds  Not  Sold. — 
No  .satisfactory  bids  were  received  on  Sept.  16  for  the  $50,000 
4%  5-20-year  (optional)  coupon  Upper  Free  Bridge  building 
refunding  boncls  described  in  V.  85,  p.  428. 

Pflugerville  Independent  School  District  (P.  O.  Pfluger- 
ville,  Travis  County,  Tex. — Bonds  Registered. — The  State 
Comptroller  on  Sept.  10  registered  $5,000  5%  10-40-ycar 
(optional)  school-house  bonds. 

Pleasant  Township  School  District  No.  9,  Clark  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until 
2  p.  m.  Sept.  28  by  C.  H.  Runyan,  Clerk,  Board  of  Edu- 
cation, at  his  office  in  Catawba,  Ohio,  for  $1,600  6%  coupon 
school-building  and  improvement  bonds.  Authority  Section 
3994,  Revised  Statutes.  Denomination  $800.  Date  Sept. 
28  1907.  Interest  semi-annually  at  the  office  of  the  Clerk 
of  the  Board  of  Education.     Maturity  $800    on  Sept.  29  in 


Sept.  21  190'*. j 


THE  CHRONICLE. 


751 


ach  of  the  years  1909  and  1910.     Certified  check  for  $300 
s  required.     Accrued  interest  to  be  paid  by  purchaser. 

Redondo,  Los  Angeles  County,  Cal. — Description  of 
Bonds.— W(}  are  advised  that  the  $30,000  5%  15-year  city- 
hall  bonds  disposed  of  on  Aug.  19  to  Jas.  H.  Adams  &  Co. 
(V.  85,  p.  545)  are  in  denomination  of  $1,000  and  are  dated 
Sept.  1  1907.      Interest  semi-annual. 

Riverside,  Northumberland  County,  Pa. — Bonds  Voted. — 
An  election  held  Sept.  (3  resulted  in  a  vote  of  158  to  44  in 
favor  of  a  proposition  to  issue  $80,000  sewer-system  bonds. 

Roanoke  Rapids  Graded  School  District  (P.  O.  Roanoke 

Rapids),  Halifax  County,  N.  C. — Bond  Sale. — On  Sept.   16 

the  $10,000  6%   gold  coupon  graded-school-building  bonds 

described  in  V.  85,  p.  618,  were  awarded  to  C.  H.  Coffin  of 

Chicago  at  100.76.     The  bids  were  as  follows: 

C.  H.  Coffin,  Chicago $10,076|F.  B.  Sherman  &  Co.,  Chic. .$10,027 

W.  J.  Hayes  &  Sons,  Cleve_.   10,0.54|S.  A.  Kean,  Chicago 10,010 

Maturity  $500  yearly  on  Jan.  1  from  1920  to  1939  inclusive. 

Robeson  County  (P.  O.  Lumberton),  N.  C. — Bond  Offering. 
— Proposals  will  be  received  until  2  p.  m.  Oct.  7  by  E.  J. 
Britt,  County  Attorney,  for  $50,000  53^%  gold  coupon 
court-house-construction  bonds.  Denomination  $500.  Date 
Nov.  1  1907.  Interest  semi-annually  at  place  to  be  desig- 
nated by  purchaser.  Maturitj'  Nov.  1  1937.  Bonds  are 
exempt  from  taxation.  Certified  check  for  2%  of  amount 
of  bid,  payable  to  J.  W.  Carter,  Chairman  Board  of  County 
Commis-sioners,  is  required.  The  count j^  has  no  debt  at 
present.     Assessed  valuation  1907,  $14,134,671. 

Rochester,  N.  Y .—Temporartj Loan.— On  Sept.  11  $100,000 
local-miprovement-fund-renewal  and  $100,000  local-improve- 
ment fund  notes  were  awarded  to  the  East  Side  Savings 
Bank  of  Rochester  at  5.49%  interest.  Following  are  the 
bids: 

East  Side  Savings  Bank,  Rochester — $200,000 — 5.49  %  Interest. 
Rochester   Savings    Bank,    Rochester — $100,000    notes    of   either   issue — 

5.90%  Interest. 
Genesee   V'aliey   Trust   Co.,    Rochester — §50,000    notes   of  either   issue — 

5.75  %  interest. 
Broadway  Savings  Institution,  New  Vork  City — $10,000  renewal  notes — 

6  %  interest. 

Rocky  Mount,  Edgecombe  County,  No.  Car. — Bonds  Not 
Sold. — Up  to   Sept.    17  no  sale  had  yet  been  made  of  the 


$155,000  5%    40-year  coupon  school-builcUng,  water,   light 
and  street-improvement  bonds  described  in  V.  85,  p.  485. 

Rome,  Floyd  County,  Ga. — Bonds  Not  to  be  Be-off ered  at 
Present. — We  are  advised  under  date  of  Sept.  16  that  the 
$75,000  street-improvement,  the  $50,000  water-works- 
system -extension  and  the  $25,000  sewer-extension  and 
repair  1-30-year  (serial)  bonds,  bids  for  which  were  received 
on  Aug.  1  and  returned  unopened,  owing  to  the  delay  in 
passing  the  bill  authorizing  their  issuance  (V.  85,  p.  365), 
will  not  be  re-offered  until  the  early  part  of  next  year. 

Sacramento  County  (P.  O.  Sacramento),  Cal. — Bonds 
Voted. — Local  papers  state  that  an  election  held  Sept.  10 
resulted  in  favor  of  the  propo,sitions  to  issue  the  court-house 
and  jail-building,  bridge  and  road-building  and  repairing 
bonds  mentioned  in  V.  85,  p.  179. 

Saint  Joseph,  Buchanan  County,  Mo. — Bond  Election  Pro- 
posed.— Ordinances  providing  for  an  election  to  vote  on 
propositions  to  issue  $325,000  main-sewer-extension  and 
$75,000  fire-department-improvement  and  central-fire-sta- 
tion-building bonds  are  before  the  City  Council . 

South  Omaha,  Douglas  County,  Neh.— Bonds  Proposed. — 
An  ordinance  providing  for  the  issuance  of  $42,000  West  Q 
Street  paving  bonds  is  before  the  City  Council. 

South  Pasadena  School  District  (P.  O.  South  Pasadena), 
Los  Angeles  County,  Cal. — Bonds  Voted. — An  election  held 
here  Sept.  13  resulted  in  favor  of  a  proposition  to  issue  $25,- 
000  school-building  bonds.  The  vote  was  128  "for"  to  22 
"against." 

Struthers,  Mahoning  County,  Ohio. — Bond  Offering. — ■ 
Proposals  will  be  received  until  12  m.  Oct.  5  by  Lycurgus 
Creed,  Village  Clerk,  for  $10,000  5%  building  bonds  dated 
Oct.  15  1907.  Interest  semi-annual.  Maturity  $500  yearly, 
on  Oct.  15  from  1910  to  1929  inclusive.  Certified  check  for 
10%  of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is 
required.     -Accrued  interest  to  be  paid  bj-  purchaser. 

Sweetwater,  Monroe  County,  Tenn. — Bonds  Voted. — 
The  election  held  Sept.  8  resulted  in  favor  of  the  proposition 
to  issue  the  $30,000  water-works  and  the  $10,000  street 
bonds  mentioned  in  V.  85,  p'.  486.  The  vote  was  73  to  I3 
on  the  former  issue  and  77  to  6  on  the  latter  issue. 
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#340,000 

Atchafalaya  BasHi  Levee  District 

NOTES. 

OFFICE    BOARD    OF    COMMISSIONERS 
ATCHAFALAYA    BASIN    LEVEE    DISTRICT. 
New  Orleans.  La.,  Aug.  22nd,  1907. 
Notice  to  Caphalists  and  Investors. 

The  Board  of  Commissioners  of  the  Atchafalaya 
Basin  Levee  District,  iu  conformity  with  and  by 
authority  of  Section  2  of  Act  .number  9  of  the 
Acts  of  the  General  Assembly  of  the  State  of 
Louisiana  of  the  year  1900,  will  receive  sealed 
bids  or  proposals  for  the  purchase  of  the  notes 
of  said  BoaicJ. 

Said  notes  will  be  seventeen  in  number;  said 
notes  will  be  of  the  denomination  of  $20,000  each, 
dated  upon  the  day  of  the  acceptance  of  the  bid 
of  the  successful  bidder,  and  will  be  payable 
as  follows: 
Note  ONE  (1)  will  be  payable  in  1911. 

•■      TWO  (2)  win  be  payable  in  1912. 

"      THREE  (.•!)  will  be  payable  in  1913. 

•'      FOUR  (4)  will  be  payable  in  1914. 

■•      FIVE  (5)  will  be  payable  in  1915. 

••      SIX  (61  will  be  payable  in  1916. 

'•      SEVEN  (7)  will  be  payable  in  1917. 

■■      EIGHT  (8)  will  be  payable  in  1918. 

"      NINE  (0)  will  be  payable  In  1919. 

"      TEN  (10)  will  be  payable  In  1920. 

"      ELEVEN  (U)  will  be  payable  In  1921. 

"      TWELVE  (12)  will  be  payable  in  1922. 

■•      THIRI^EN  (13)  will  be  payable  in  1923. 

•'      FOURTEEN  (14)  will  be  payable  in  1924. 

'      FIFTEEN  (15)  will  be  payable  in  1925. 

"      SIXTEEN  (16)  will  be  payable  in  1926. 

••      SEVENTEEN  (17)  will  be  payable  in  1927. 

Said  notes  will  bear  interest  at  the  rate  of  5  % 
per  annum  from  date  until  paid,  interest  payable 
annually  upon  the  dale  of  Issuance;  said  notes 
win  be  sold  to  the  per.son  or  persons  offering  the 
highest  amount  of  cash  for  same.  The  bids  must 
be  for  the  entire  issue  of  seventeen  notes. 

Said  notes  wilt  be  delivered  upon  the  acceptance 
of  the  successful  bid.  The  Board  reserves  the 
right  to  reject  any  and  all  bids. 

Said  notes,  principal  and  Interest,  are  secured 
by  the  funds  of  the  Atchafalaya  Basin  Levee 
Hoard ,  as  provided  for  in  Section  2  of  Act  number 
9  of  the  Acts  of  1900. 

Sealed  bids  will  be  received  at  the  rooms  of 
the  Lafourche  Basin  Levee  Board,  Cotton  Ex- 
change Bulidin',',  New  Orleans,  La.,  up  to  12 
o'clock  a.  m  ,  September  23,  1907. 

Said  bids  must  be  addressed  to  the  President 
of  the  Atchafai.aya  IBasin  Levee  Board. 

All  bids  must  be  accompanied  by  a  certified 
check  for  .$5,000  00,  which  will  be  held  as  security 
for  compliance  with  the  bid. 

VICTOR  M.  LEFEBVRE, 

President. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LI8T   ON   APPLICATION. 

SEASONaOOD  &  MAYER, 

IflercantUe  Library  Building, 
CINCINNATI. 


NEW  LOANS. 


^340,000 

lafourche  Basin  levee  District 

NOTES. 

OFFICE    BOARD    OF    COMMISSIONERS 
LAFOURCHE      BASIN      LEVEE     DISTRICT. 
New  Orleans,  La.,  Aug.  22nd,  1907. 
Notice  to  Capitalists  and  Investors. 

The  Board  of  Commissionors  of  the  Lafourche 
Basin  Levee  District,  in  conformity  with  and 
by  autliority  of  Section  2  of  Act  number  9  of 
the  Acts  of  the  General  .Assembly  of  the  State  of 
Louisiana  of  the  year  1900,  will  receive  sealed 
bids  or  proposals  for  the  purchase  of  the  notes 
of  said  Board. 

Said  notes  will  be  seventeen  in  number;  said 
notes  will  be  of  the  denomination  of  $20,000  each, 
dated  upon  the  day  of  the  acceptance  of  the  bid 
of  the  successful  bidder,  and  will  be  payable  as 
follows: 
Note  ONE  (1)  will  be  payable  In  1911. 

••      TWO  (2)  will  be  payable  in  1912. 

'•      THREE  (3)  will  be  payable  in  1913. 

*•      FOUR  (4)  will  be  payable  in  1914. 

•'      FIVE  (5)  will  be  payable  in  1915. 

"      SIX  (6)  will  be  payable  in  1916. 

"      SEVEN  (7)  will  be  payable  in  1917. 

"      EIGHT  (8)  will  be  payable  in  1918. 

"      NINE  (9)  will  be  payable  in  1919. 

"      TEN  (10)  will  be  payable  in  1920. 

•■      ELEVEN  (11)  will  be  payable  in  1921. 

•'      TWELVE  (12)  will  be  payable  in  1922. 

••      THIRTEEN  (13)  will  be  payable  in  1923. 

"      FOURTEEN  (14)  will  be  payable  in  1924 

"      FIFTEEN  (15)  will  be  payable  in  1925. 

•'      SIXTEEN  (16)  will  be  payable  in  1926. 

•      SEVENTEEN  (17)  will  be  payable  In  1927. 

Said  notes  will  bear  interest  at  the  rate  of  5  % 
per  annum  from  date  until  paid,  interest  payable 
annually  upon  the  date  of  issuance;  said  notes 
will  be  sold  to  the  person  or  persons  offering  the 
highest  amount  of  cash  for  same.  The  bids 
must  be  for  the  entire  issue  of  seventeen  notes. 

Said  notes  will  be  delivered  upon  the  acceptance 
of  the  successful  bid.  The  Board  reserves  the 
right  to  reject  any  and  all  bids. 

Said  notes,  principal  and  Interest,  are  secured 
by  the  funds  of  the  Lafourche  Basin  Levee 
Board,  as  provided  for  in  Section  2  of  Act  number 
9  of  the  Acts  of  1900. 

Sealed  bids  will  be  received  at  the  rooms  of 
the  Lafourche  Basin  Levee  Board,  Cotton  Ex- 
change Building,  New  Orleans,  La.,  up  to  12 
o'clock  a.  m.,  September  23,  1907. 

Said  bids  must  be  addressed  to  the  President 
of  the  Lafourche  Basin  Levee  Board. 

All  bids  must  be  accompanied  by  a  certified 
check  for  $5,000  00,  which  will  be  held  as  securltv 
for  compliance  with  the  bid. 

VICTOR  MAURIN. 

President. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

3«NA«8AU  HTKKET,  NEW  ¥OR&. 
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City  Of  Plainfield,  N.  J., 

SEWEE  BONDS 

Pursuant  to  a  resolution  adopted  by  the  Com- 
mon Council  of  the  City  of  Plainfield,  New  Jersey, 
at  a  meeting  thereof  held  Sept.  3rd,  1907,  notice 
is  hereby  given  that  the  Comnion  Council  will 
meet  on  MONDAY,  THE  7TH  D.AV  OF  OCTO- 
BER, 1907,  AT  -S  O'CLOCK  P.  M.,  at  the  Coun- 
cil Chamber,  No.  151  North  Avenue,  in  the  City 
of  Plainfield,  New  Jersey,  at  which  time  and 
place  said  Common  Coiincil  will  receive  and  open 
sealed  proposals  for  the  purchase  of  sewer  bonds 
to  the  amount  of  Sixty-eight  Thousand  Dollars, 
to  be  issued  by  the  City  of  Plainfield  under  the 
Ordinance  of  said  City  entitled  "An  Ordinance 
for  the  Further  Issue  of  Sewer  Bonds  under 
Chapter  CXXXI  of  the  Laws  of  1890  and  Acts 
-AmendatoiY  Thereof  and  Supplen'iental  Thereto, 
Approved  May  16,  1900,  and  the  .Act  of  the 
Legislature  of  New  Jersey  entitled  "An  Act  to 
Provide  for  Drainage  and  Sewerage  in  Cities  of 
this  State,"  appro\ed  April  7th,  1890.  and  Acts 
amendatory  thereof  and  supplemental  thereto. 

Said  bonds  will  bear  date  the  First  day  of  May, 
1907.  and  be  payable  as  follows;  that  is  to  say: 
On  tlie  first  day  of  May,  Nineteen  Hundred  and 
Eight,  two  bonds;  and  on  the  first  day  of  May  of 
each  and  every  year  thereafter,  down  to  and 
including  the  year  1041,  two  bonds;  said  bonds 
shall  bear  interest  at  the  rate  of  4  Vo  per  centum 
per  annum,  payable  semi-annually. 

Said  bonds  are  to  be  coupon  bonds  and  to  be 
in  the  form  approved  by  the  Common  Council, 
and  now  on  (ile  in  the  office  of  the  City  Clerk  of 
said   City. 

Upon  the  receipt  of  the  bids  or  proposals  the 
Council  will  immediately  proceed  to  unseal  the 
same  and  publicly  announce  the  contents  In  the 
presence  of  the  parties  bidding,  or  their  agents, 
providing  said  parties  or  agents  choose  to  be  then 
and  there  present,  and  also  to  make  proper 
record  of  the  prices  and  terms  upon  the  minutes 
of  the  Council. 

The  right  to  reject  any  and  all  bids  Is  expressly 
reserved  by  the  Common  Council. 

All  proposals  must  be  endorsed"  Proposals  for 
purchase  of  sewer  l)onds,"  and  should  include 
the  accrued  interest  from  date  of  bonds.  A 
certified  check  or  cash  for  5%  of  the  amount 
must  be  deposited  with  each  bid.  No  bid  for 
less  than  par  will  l)e  accepted. 

Bv  order  of  the  Common  Council  of  the  City  of 
Piai'nneld. 

Dated  Sept    .-^rd .  1907. 

J    T.   MAC  MURRAY,  City  Clerk. 


H.  W.  NOBLE  &  COMPANY, 

Detroit, 
New  York,  Philadelphia. 
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Tacoma,  Pierce  County,  Wash. — Bo7ids  Defeated. — The 
election  held  Sept.  10  resulted  in  the  defeat  of  the  propo- 
sition to  issue  the  $2,000,000  Green  River  gravity  water 
sj-stem  construction  bonds  mentioned  in  V.  85.  p,  430.  The 
vote  was  1 ,660  "for"  to  2736  •'against ." 

Tenstrike,  Beltrami  County,  Blinn. — Bondf;  Proposed. — 
Application  has  been  made  to  the  State  of  Minnesota  for  a 
loan  of  S2,500. 

Terrell,  Kaufman  County,  Tex. — Bond  Offering. — W.  P. 
Allen,  Chairman  of  Finance  Committee,  is  ofTcring  at  private 
sale  the  -SI o. 000  4%  coupon  electric-light-plant-congtruction 
bonds  mentioned  in  V.  85,  p.  430.  Denomination  $200. 
Date  Sept.  1  1907.  Interest  semi-annually  in  Austin,  Tex., 
or  Terrell.  Tex.  Maturitv,  Sept.  1  1947.  subject  to  call  after 
Sept.   1   1922. 

Timpson  School  District  (P.  O.  Timpson),  Shelby  County, 
Texas. — Bonds  Voted. — An  election  held  here  on  Aug.  31 
resulted  in  favor  of  a  proposition  to  issue  $9,000  school- 
building-construction  bonds. 

Toledo,    Lucas    County,    Ohio. — Bonds    Authorized. — The 

City  Council  recentlj^  passed  orchnances  providing  for  the 

issuance  of  the  following  bonds: 

S993  96  5%  coupon  AUev-Improvcmeut  No.  22  assessment  bonds.  De- 
nomination SIOO.  except  one  bond  ol  S93  90.  Date  May  22 
1907.  Interest  March  22  and  Sept.  22.  Slaturity  one  bond 
yearly  from  1908  to  1917  inclusive. 
32,306  80  5  %  coupon  Sewer  No.  984  assessment  bonds.  Denomination 
53,300,  e.\cept  one  bond  of  $2,666  80.  Date  .July  6  1907. 
Interest  March  0  and  Sept.  6.  Maturity  one  bond  yearly 
from  1908  to  1917  inclusive. 

Interest  payable  at  City  Treasurer's  office. 

Toronto,  Ont. — Loan  Atdhorized . — An  election  held  Sept. 
14  resulted  in  favor  of  a  by-law  providing  for  a  loan  of 
§781,171  for  the  improvement  and  extension  of  the  water- 
works system .     The  vote  was  1 .014  "for"  to  210  "against." 

Trenton,  Mercer  County,  N.  J. — Bonds  Authorized. — This 
city  on  Sept.  3  passed  an  ordinance  providing  for  the  issu- 
ance of  Stuyvesant  Avenue  sewer-construction  bonds. 

Truckee  Sanitary  District  (P.O.  Truckee),  Nevada  County, 
Cal. — Bonds  A'ot  Sold. — According  to  local  reports  no  bids 
were   received   on   Sept.    7   for   the    $16,000    5%    1-20-year 


(serial)  gold  coupon  sewer-construction  bonds  described  in 
V.  85,  p.  547. 

Tucson  School  District  No.  1  (P.  O.  Tucson),  Pima  County, 

Aviz.—Bond  Sale.— On  Sept.  5  the  $50,000  5%  20-year  gold 
school-building'  bonds  mentioned  in  V.  85,  p.  242,  were 
awarded  to  O'Connor  &  Kahler  of  New  York  City  at  par 
and  accrued  interest.  Denomination  $1,000.  Date  Sept.  16 
1907.  Interest  annually  at  the  County  Treasurer's  office  in 
Tucson  or  at  the  First  National  Bank  in  New  York  City. 

Union,  Monroe  County,  W.  Va. — Bond  Offering. — Propos- 
als will  be  received  until  2  p.  m.  Oct.  5  by  A.  S.  Johnston, 
Maj^or,  for  $5,500  6%  coupon  water-works-system-con- 
struction bonds.  Authority  election  held  Aug.  30.  Denomi- 
nation $500.  Date  Oct.  15  1907.  Interest  annually  at  the 
Town  Treasurer's  office.  Maturity  $500  yearly  on  Oct.  15 
from  1922  to  1932  inclusive,  unpaid  bonds  being  subject 
to  call  after  Oct.  15  1922.  Certified  check  for  5%  of  amount 
of  bid,  payable  to  the  Town  Treasurer,  is  required.  This 
town  has  no  debt  at  present.  Assessed  valuation  for  1907 
$230,000. 

Bonds  Voted. — This  tovra  on  Aug.  30  authorized  the  issu- 
ance of  the  $5,500  water-works-system-construction  bonds 
mentioned  in  V.  85,  p.  486,  by  a  vote  of  47  to  7. 

Upland,  Franklin  County,  Neb. — Bond  Election. — An  elec- 
tion will  be  held  Sept.  24  to  vote  on  the  question  of  issuing 
$10,000  6%  20-year  water  bonds. 

Wakefield,  Middlesex  County,  Mass. — Temporary  Loan. — ■ 
This  town  recentlj^  negotiated  a  loan  of  $10,000  at  6%  with 
the  Liberty  Trust  Co.     Loan  matures  in  thirty  days. 

Warrick  County  (P.  O.  Boonville),  Ind. — Bond  Sale. — On 

Sept.  2  the  forty  issues  of  'i}-2%  gravel-road  bonds  aggregat- 
ing $26,417  08,  described  in  V.  85,  p.  487,  were  awarded  to 
Rudolph  Kleybolte  &  Co.  of  Cincinnati  at  par.  Bonds  are 
dated  Sept.  2  1907. 

Webster  Groves  School  District  (P.  0.  St.  Louis),  Mo. — 
Bonds  Voted. — An  election  held  recently  resulted  in  favor  of  a 
propo,sition  to  issue  $60,000  school-building  bonds. 

Wenatchee,  Chelan  County,  Wash. — Bonds  Defeated. — 
The  election  held  Sept.  7  resulted  in  the  defeat  of  the  propo- 
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Harris  County  (Houston),  Terns, 

Road  and  Bridge  Bonds 

V\'\\\  sell  all  or  nart  of  this  Issue  of  4  %,  40  years, 
10-year  option  Bonds.  CertiTied  checit  for  2% 
of  aaiount  bid  mtist  accompany  proposal. 
Mlnlnuim,  par  and  accrued   interest. 

A.    E.   AMERMAN. 
County  Judge  Hnnis  County, 

Houston.  Texas. 
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T.  W.  STEPHENS  &  GO., 

2  WALL  ST.,  NEW  YORK 

MUr^lCIPAL 

AND 

Public  Service   Corporation 
BONDS. 

E.  H    ROLLINS  &'SOf>4S. 

E0STO\ 

DenTer.       Chicago.        San  Fraacigco 

Albert  Kleybolte  &  Co., 

409   'n'alnat   Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and   Hlsb-Orade    Pnbllc    Service 
i^iecnrltles 
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INVESTMENTS. 


T,  MANN  i  SALTONSTALl 

Investment  Securities 

60  STATE  STKEET 
BOSTO]« 


MacDonald,  McOoy  &  Co., 

MUNICIPAL     AMD    CORPORATION 

BONDS. 

i8i  L%  Salle  Street,  Chicago. 

F.  B.  SHERMAN  &  CO. 

MUNICIPAL       ) 

AND  BONDS 

CORPORATION  ) 

205  La  Salle  Street,  CHICAGO 
INVESTMENT  BOND  8 

Lists  upon  request* 

Denison  &  Farnsworth, 

BOSTON 
CI*KVEI.ANOandPHIt.AI>EI.PHE  A 

EtKiabllHhrd  18»i3. 

H.  C    Speer  &  "^ons  Co. 

First  Nat.  Bank  Bnllding,  Chicago 
CITY    COUNTY 


AND  TOWNSHIP    =. 


BONDS, 


BONDS  ;x;!^i;.S?  COUPONS 

with  steet^pJate  borders,  or  llthograpl«id.  or  part- 
ly printed  frem  type.     If  the  latter,  then  can  be 

DELIVERED   IN  FEW   DAYS 

Ortlficatcs  enprraved  tii  best  manner,  or  partly 

liiJioj;rar>hP(l  and  partly  printed 

ALBERT  B,  KING  &  CO.,  206  Broadway,  N.Y. 


NVEST?VIENTS» 


MANHATTAN 
TRUST   COMPANY 

Wall  St.,  cor.  Nassau,  Ne-w  Yorli 

JOHN    I.    WATERBURY,    President. 

Vice-Presidents 

JOHN  KEAN, 

AMOS  T.  FRENCH,   W.  N.  DUANE 

CHARLES  H.  STOUT. 


The  Manhattan  Trust  Company  re- 
ceives deposits  bearing  interest  and  sub- 
ject to  cheque,  payable  through  the 
New  York  Clearing  House. 

DIRECTORS 

Francis  R.  Appleton 


Robert  Bacon 
George  F.  Baker 
August  Belmont 
Walter  P.  Bliss 
H    W.  Cannon 
R.  J.  Cross 
Rudulph  Ellis 


James  J.  Hill 
John  Kean 
John  J.  Mitchell 
E.  D.  Randolph 
Grant  B.* Schley 
S.  L.  Schoonmaker 
John  I.  Waterbury 


Amos  Tuck  French  R    T.  Wilson 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


ERVIN    &    COMPANY, 

BANKERS. 

\  New  York  Stock  Exchange, 
^^"^  *"^PluladeipUa  Stock  Exchange. 

BONDS     FOR      INYESTMEWT. 


43  Exchange  Place, 
New  York 


9rexel  Building, 
F^adelphl*. 
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-it ion  to  issue  the  $25,000  5%  20-year  city-hall,  jail  and  fire- 
apparatus  bonds  mentioned  in  V.  85,  p.  487. 

Westfield,  Chautauqua  County,  N.  Y. — No  Action  Yet 
Taken. — AVo  are  advised  nudor  date  of  Sept.  5  that  no  action 
has  v(>t  been  taken  looking  towards  the  issuance  of  the 
$;55,(k)0  bridge  bonds  voted  (V.  85,  p.  304)  on  July  20. 

West  Palm  Beach  Special  School  District  No.  1  (P.  0. 
West  Palm  Beach),  Dade  County,  Fla. — Bond  Sale. — Local 
papers  report  tliat  this  district  on  Sept.  10  awarded  the 
$40,000  5%  coupon  school-building  bonds  off'ered  on  July  15 
(V.  S5,  p.  00),  to  Smith  &  Gricr  of  West  Palm  Beach. 

West  Salem,  La  Crosse  County,  Wis. — Bonds  Not  Sold. 
No  sak;  has  yet  been  made;  of  the  $3,000  5%  water-works 
bonds  ofTored  (V.  85,  p.  430)  on  Sept.  3. 

Whatcom  County  School  District  No.  17,  Wash. — Bond 
Sale. — We  liave  just  been  advised  that  this  district  on  July  13 
awarded  $3,000  5%  1-20-year  (optional)  improvement  bonds 
to  the  State  of  Washington  at  par.  Denomination  $500. 
Date  Sept.  1  1907.     Interest  annual. 

Wheelersburg  Special  School  District  (P.  O.  Wheelers- 
burg),  Scioto  County,  Ohio. — Bond  Offerincj. — Proposals  will 
be  received  until  12  m.  Oct.  1  by  the  Board  of  Education, 
J.  B.  FuUerton,  Clerk,  for  $10,000  4i^%  school-house-en- 
largemcnt  bonds.  Interest  semi-annual.  These  bonds  were 
offered  as  4s  on  Sept.  2  (V.  85,  p.  305),  but  no  award  was 
made  on  that  day. 

White  River  School  Township,  Johnson  County,, Ind. — 
Bond  Offering. — Proposals  were  asked  for  up  to  2  p.  m.  yes- 
terday (Sept.  20)  by  J.  Wesley  Richardson,  School  Trustee 
(P.  O.. Providence),  for  $32,000  4%  coupon  school-building 
bonds.  Denomination  $500.  Date  Aug.  15  1907.  Interest 
semi-annually  at  the  Citizens'  National  Bank  in  Franklin. 
Maturity  $2,500  each  six  months  from  Feb.  15  1908  to 
Aug.  15  1913  inclusive,  $1,000  on  Aug.  15  1914  and  $1,000 
on  Feb.  15  1915.  Bonded  debt,  this  issue.  Assessed  valua- 
tion $1,755,000.  The  result  of  this  offering  was  not  known 
to  us  at  the  hour  of  going  to  press. 

Womelsdorf,  Berks  County,  Pa. — Bonds  Voted. — An  elec- 
tion held  Sept.  13  resulted  in  a  vote  of  145  to  126  in  favor  of 
a  proposition  to  issue   $11,000  4%   electric-light-plant-con- 


struction and  equipment  bonds.     Details  of  bonds  and  date 
of  offering  not  yet  determined. 

Woodbury,  Gloucester  County,  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.  m.  Sept.  23  by  Ernest 
Redfield,  City  Treasurer,  for  $16,000  4^-^%  coupon  (with 
privilege  of  registration)  street-improvement  bonds.  Au- 
thority Chapter  200,  Laws  of  1898.  Denomination  $500. 
Date  Oct.  1  1907.  Interest  semi-annually  at  Woodbury. 
Maturity  Oct.  1  1927.  Bonds  are  exempt  from  all  taxes. 
Certified  check  for  $500,  payable  to  the  City  Treasurer,  is 
required. 

Yonkers  School  District  (P.  O.  Yonkers),  Westchester 
County,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  Sept.  23  by  J.  H.  Claxton,  Secretary  Board  of 
Education,  for  $70,000  4i/^%  registered  school  bonds  dated 
Dec.  15  1906.  Interest  April  1  and  Oct.  1.  Maturity 
$10,000  yearly  on  April  1  from  1940  to  1946  inclusive. 
Certified  check  for  5%  of  bonds  bid  for,  payable  to  the 
Treasurer  of  the  Board  of  Education,  is  required.  Accrued 
interest  to  be  paid  by  purchaser.  Delivery  of  bonds  Oct.  1 
1907. 

Youngstown,  Mahoning  County,  Ohio. — Bond  Sale. — 
On  Sept.  16  the  $13,200  Willis  Avenue  paving  and  the  $15,- 
165  Williamson  Avenue  paving  5%  bonds  described  in  V.  85, 
p.  487,  were  awarded  to  Denison  &  Farnsworth  of  Cleve- 
land at  102.261  and  accrued  interest — a  basis  of  about  4.389 
4.389% .     Following  are  the  bids: 

$13,200  $l.'5,165 
Willis  William- 
Avenue  son  Ave. 
Bonds.  Bonds' 

Denison  &  Farn.sworth,  Cleveland $13,498  50  $1.5,508  00 

Hayden,  Miller  &  Co.,  Cleveland 13,470  00  15,487  50 

Otis  &  Hough,  Cleveland 13,432  50  15.432  00 

Well,  Roth  &  Co.,  Cincinnati 13,375  00  15,365  00 

New  First  National  Bank,  Columbus 13.243  00  15,223  00 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids.  Maturity  part  of  each  issue  yearly  on  Oct.  1  from 
1909  to   1913  inclusive.  T^ffj 

York,  York  County,  Pa. — Bonds  Defeated. — ^The  election 
held  here  on  Sept.  10  resulted  in  the  defeat  of  a  proposition 
to  issue  $750,000  improvement  bonds.  The  vote  was  2,387 
"for"  to  2,983  "against." 


IVMSCELl^ 

^^'^ILVpU^^S  1 2,000,000 

Title  guarantee 

andTRUST  company 

176  Broadway,  New  York. 

173  Remson  Street,  Brooklyn. 

198    Montague  Street.    Brooklyn    Banklns    Dept. 

Elaeaminea  &  guarantees  TteaX  Estate  Titles, 

lioana  Money  on  Hond  and  Mortgafje. 

Furnishes  Mortgages  to  Inve^lorn. 

Receives  Deposits  subject  to  ehecU,  allotvin.f) 

Interest, 

Does  all  Trust  f^ompaniy  liusiness. 

FINANCE  COMMITTEE. 
In  Charge  of  Banking;  Interesti 
EDWARD  T.  BEDFORD. 

CLARENCE  H.  KELSEY. 
EDGAR  L.  MAR8TON. 

WILLIAM  H.   NICHOLS. 

JAMF.8  H.   OLIPHANT. 
CHARLES  A.   FEABODY. 
JACOB  H.  son  IFF. 
JAMES  SPEYER. 

EDWABD  O.  STANLEY 


CLARENCE  H.  KELSEV,  Preildent. 

FRANK  BAILEY    Vice  President. 

EDWARD  O.  STANLEY.  Second  Vice  President. 

Manager  Banking  Department. 

CLINTON  D.  BURDICK  Third  Vice  President. 

J.  WRAY  CLEVELAND.  Secretary. 

ARTHUR  TERRY.  Treasurer. 

FRANK    L.  SNIFFEN     Manager   Brooklyn    Banking 

Department. 


The  American  IVIfg.Co. 

MANILA,  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,       New    York. 


PRIMROSE  &  BRA'JN, 

tVew     VorU     f'-lty     Bank,     Trust     aua 

Fire  Inanrance   stock m 

43  Exchansp  FJacc     -     NKW   YOUH. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  22d,  1907. 

T  le  Trustees,  in  conformity  with  the  Charter  of  the  Contpany,  submit  the  folloiwing  statement  of  its  affairs 

on  the  Z\st  of  December,  1006. 

Premiums  on  Marine  Risks  from  1st  January,  1906,  to  31st  December,  1906 $3,190,241  07 

Premiums  on  Policies  not  marlied  ofl  1st  January,  1906 582,191  98 


Total  Marine  Premiums $3,772,433  65 


Premiums  marlied  ofT  from  1st.  January,  1906,  to  Slst  December,  1906 $3,081,714  32 

Interest  received  during:  ttie  ytar $356,457  98 

Rent,  less  Taxes  and  Expenses.. 125,501  85       $481,959  83 


Losses  paid  during  tlie  year  which  were  estimated  In  1905 

and  previous  years $309,817  14 

Losses  occurred,  estimated  and  paid  in  1906 1,009,224  32  $1,319,041  46 


Less   Salvages $107,176  57 

Re-Insurances   150,190  74 


257,367  31 

$1,061,674  15 

lletuma  of  Premiums _.       $62,411  11 

I']xpenses,  inciudins  officers'  salaries  and  cierlss'   compensation,  sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

The  Company  has  the  following  Assets,   viz.: 

United  States  and  State  of  New  Yorli:  Stock,  City,  Bank  and  other  Securities 

Special  deposits  in  Banks  and  Trust  Companies 

Real  Estate  corner  Wail  and  William  Sts.,  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00 

Premium  notes  and  Bills  Receivable 

Cash  in    hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  foreign 

countries . 

Cash  la  bank 


$5,697,108  00 
700,966  07 

4,374,000  00 

1,191,974  88 

271,142  54 
562,631  63 


Aggregating $12,797,823  72 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  tho 
Holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1901  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  fifth  of  February  next,  from  whicii  date 
all  interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment,  and   canceled 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  Slst  Decemiipr.  1906,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  seventli  of  May  next. 

By  order  of   the  Board, 

G.   STANTON  FLOYD-JONES.  Secretary. 


GUSTAV  AMSTNCK, 
FRANCIS  M.    BACON, 
;fOHN   N.    BEACH. 
WILLIAM   B.    BOflLTON, 
VERNON  H.   BROWN. 
WALDRON   P.    BROWN. 
.lOSRPH   H.  CHAPMAN. 
GRORGE  C.  CLERIC, 
CLEVELAND  H.   DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 


TRUSTEES. 
HERBERT  L.   GRIGGS, 
CLEMENT  A.   GRISCOM. 
ANSON   W.    HARD, 
MORRIS   K.   JESUP, 
LEWIS  CASS  LEDYARD, 
FRANCIS   H.   LEGGEIT, 
CHARLES  D.  LEVERICH, 
LRANDER  N.  LOVELL, 
GRORGE   H.   MACY. 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOuKE, 
NICHOLAS    F.    PALMER, 
HENRY   PARISH. 
DALLAS   B.   PRATT, 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN. 
JOHN  L.  RIKKR. 
DOUGLAS  ROniNSGN, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET. 


A.   A.   RAVRN,  President. 
CORNRI,IUS  RLDERT.   Vice-President. 
JAMRS  L.   LIVINGSTON.   2d   Vice-President. 
SANFORD   R.   COBB.   M  Vice-President. 
CHARLES  E.  FAY,  4tn  Vice-President. 
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MercantileTrustCo.  CITY   TRUST    CO. 


St.  Louis,  Mo 
Member    St.   Ix)uls    Clearing    House    Association 

Capital  and  Surplus,  $9,500,000 

FESTUS  J.  WADE.  WM.  MAFFITT, 

President.  Treasurer 

Commenced  bn8iiie?s  Nov.  16,  1899 

RESOURCES 


Nov.  16,  1899 
$1,667,051  19 


Nov.  16.  1900 

$4,429,448  03 


Nov.  16,  1901 

$11,780,418  95 


Nov. 


16,  1902 

$21,882,734  64 


Nov. 16,  1903  §21,756,471  73 


50    STATE    STREET.    BOSTON.    AlASS 

BUNKER  HILL   BRANCH: 
City  Square.   CHARLESTOWN     MASS. 

Capital  &  Surplus,  -    »  $4,000,000 

Transacts  a  Qeneral  Trust  and 
Banking  Business 
Interest   Allowed   on   Deposits   Subject   to  Check- 
Acts  as  Trustee  under   Railroad  and  other   Mort- 
gages; also  as  Agent  for  the  Registering 
and   Transfer  of    Stock. 
\  legal  Depositary  for  Court  Funds,  and  author- 
ized to  act  as  Executor,  Guardian.  Ad- 
ministrator   and    Trustee. 
DlHECTUnS. 
PHILIP  STOCKTON.   President. 


Nov.  16,  1904  S26 ,508,716  93 


Nov.  16,  1905  $27,292,163  57 


Charles  F.  Adams  2d. 
Orlando  H.  Alford, 
F.  Lothrop  Ames. 
John  S.  Bartlett. 
Ciiarles  li.  Cottlng. 
Alvah  Crocker, 
Livingston  Gushing. 
George  A.  Draper. 
William  F.  Draper. 
Wilmot  R.  Evans. 
Frederick  P.  Fish. 
Robert  F.  Herrlck. 
Francis  L.  Hlgfflnson, 
Henry  C.  Jackson. 


Nov.   16,  1906,    $27,984,599  63 


Sidney  W.  VVlnslow. 


George  E.  Keith, 
Gardiner  M.   Lane. 
Arthur  Lyman. 
Maxwell  Norman, 
Robert  T.  Paine  2d. 
Andrew  W.  Preston. 
Richard  S.  RusselL 
Howard  Stockton. 
Charles  A.  Stone, 
Galen  .N .  Stone, 
Qulncy  A.  Shaw  Jr., 
Nathaniel  Thayer. 
Henry  O.  Underwood. 
W.  Seward  Webb. 


Ihe  f  roof  of  Good  Service  is  ConBtant  Growth 

CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 

CHICAGO. 

Capital,     -    -    =    ="  =    $2,000,000 
Surplus  and  Profits     -         900,000 

Charles  O.  DAWES,  President. 
■      W,  IRVING  OSBORNE,  Vice-President 
A.  UHRLAUB.   Vice-President. 
WILLIAM  R.  DAWES,  Ca-shler. 
L.   D.  SKINNER.    Asst.  Ca.sliier. 
WILLIAM  W.  GATES,  Asst.  Cashier. 
Jl.  G.  MANG,  Secretary. 
MALCOLM   McDOWt-LL,  Asst    Secretary. 


BANKING,     SAVINGS    AND    TRUST 
DEPARTMENTS. 

Girard  Trust  Company* 

CAPITAL  and  SURPLUS, $10,000,000. 

CHARTERED   1836. 
Act*  as  Executor,   Administrator,  Trustee. 
Assignee  and  Receiver. 
Financial  Agent  for  Individuals  or 

Corporations. 

Interest  Allowed  on  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  ot  Corporation  Mortgages. 

Depositary  under  Plans  of  Reorganization. 

Registrar  and  Transfer  Agent. 
Assumes  entire  charge  of  Real  Estate. 
Safes  to  Rent  in  Burglar-Proof  Vaults. 

E.  B.  MORRIS,  President. 

W.  N.  ELY.  1st  Vice-President. 

A.  A.  JACKSON.  2d  Vlce-Pre,sldent 

C.  J.  RHOADS.  .3d  Vlce-Pres.  and  Treasurer. 

EDWARD  S.  PAGE,  Secretary. 

.■viANAQERS: 


C.  Hartman  Kuhn, 
James  Speyer, 
Augustus  D.  JuUlIard 
Edward  J.  Berwlnd. 
Randal  Morgan, 
Edw.  T.  .Stotesbury, 
Charles  E.  Ingereoll, 
John  Story  Jenks  Jr. 
Henry  B.  Coxe  Jr. 
E.  C.  Felton. 


Effllngham  B.  Morris 
John  A.  Brown  Jr. 
BenJariilnW.  Richards 
John  B    Garrett, 
WUUam  H.  Jenks. 
Wmiam  U.  Gaw, 
Francis  I.  Gowen, 
Geo.  H.  McFadden, 
Henry  Talnall, 
Isyac  H.  Clothier. 
U'hos.  DeWltt  Cuyler 

N   E.  Cor.  Broad  and  Chestnut  Streets. 
PHILADELPHIA. 


The  Trust  Company 
of  North  America 

603-505-507  Chestnut  St.,  Philadelphia. 

CAPITAL $1,000,000 

ADAM  A.  STtTLL,  President. 
HENRY  G.  BRENGLE,  Ist  VIce-Pres.  &  Treasurer. 
JOS.  S.  CLARK,  2d  Vlce-Pres.,  Superv'g  Trust  Dept. 
i^  IIA3.  P.  LINEA WEAVER,  Sec.  &  Asst    Trust  Ofllcer 


Boston  Safe  Deposit 

AND 

Trust  Company 


BOSTON     /MASa 


Transacts    a    General    Trust    and 
Banking  Business. 

Interest  Allowed  on  Deposits  Subject  to  Ctteck 

Acts  as  Trustee  under  Railroad  and  other 
Mortgages  and  is  authorized  to  act  as  Executor. 
Guardian,  Administrator  and  Trustee. 


Capital   -    -    -    -    $1,000,000 
Surplus  (Earned)        2,000,000 


CHARLES  E.  ROGERSON,  President. 
JAMES    LONGLEY,   Vice-President. 
WILLIAM  C.  WILLIAMS,  VIce-Pres't. 
G.  E.  GOODSPEED,  Treasurer. 
W.   L.   WHITNEY,  Asst.  Treasurer. 
HENRY  A.  FENN,  Sec.&Mgr.Safe  D.D't. 
H.  D.  HEATHFIELD.  Assistant  Sec. 
F.  J.  BURRAGE,  Assistant  Secretary. 


Mississippi  Valley  Trust  Co. 

Fourth  &  Pine  Sts.,  St.  Louis 

CAPITAL.  SURPLUS  l<tQ  fiQO  000 

and  PROFITsr^'°^^'^^^- 
GENERAL      FINANCIAL      AND      FIDUOIARY 
BUSINESS  TRANSACTED 


John  I.  Beggs 
Wilbur  F.  Boyle 
James  E.  Brock 
Murray  Carle  ton 
Charles  Clark 


R.  J.  O'Reilly. MD 
Henry  W.  Peters 
H.  Clay  Pierce 
J.  Ramsey  Jr 


DIREC 

Henry  G.  Brengle, 
James  Crosby  Brown, 
John  Cadw-ilader. 
E.  W.  Clark  Jr., 
Eckley  B.  Coxe  Jr.. 
Edwin  S.  Dixon, 
Eusene  L.  EUison, 
Joseph  C.  Fraley. 
Harry  C.  Francis, 
Henry  D.  Gaw,  Jr.. 
Howard  S.  Graham, 
Bamud  F.  Houston. 


TORS. 

J.  Levering  Jones, 
Malcolm  Lloyd. 
John  Mcllhenny, 
Richard  Wain  Mclrs, 
Clement  B.  Newbold, 
John  W.  Pepper. 
Wi  liam  F.  Re-ad. 
Frank  Samuel, 
Adam  A.  StuU, 
Edward  D.  Toland, 
Joseph  R.  Walnwrlght, 
Wmiam  D.  Wlnsor. 


DIRECTORS 
D.  R.  Francis 
Augiist  Gehner 

5.  E.  Hoffman 
Chas.  H.  Huttlg 
Breckln'ge  Jones  James  E.  Smith 

Horatio  N.  Davis  W.  J.  McBrlde      Robt.  H.  Stockton 
John  D.  Davis       Nelson  W.  MeLeod  Julius  S.  \Valsi> 
Aug.  B.  Ewing      Saundera  Norvell  Holla  WeUa 
Wm.  D.  Ortbwein 
OFFICERS 
JULIUS  S.  WALSH.  Chairman  of  the  3oM>l 
BRECKINRIDGE  JONES.  President 
JOHN  D.  DAVIS.   Vice-President 
SA.MUEL  E.  HOFFMAN,  VlCJ^Freslden* 
JAMES  E.  BROCK.  Secretary 
HUGH  R.  LYLE.  Asst.  Secretary 
HENRY  C.  IBBOTSON,  Asst.  Secretary 
C.  HUNT  TUKNER  Jr.,  Asst.  Secretary 
LOUIS  W.  FRICKE,  Asst.  Secretary 
FREDERICK  VIERLING.  Trust  OHlcer 
HENRY  SEMPLE  AMES,  Asst.  Executive  OHlcer 
CHARLES  M.  POLK.  Asst.  Trust  Olticer 
WILLIAM  G.  LACKEY.  Bond  Officer 
WM.  McC.  MARTIN,  Asst.  Bond  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 
GEO.  KINGSLAND.  Asst.  Real  Estate  Officer 
C.  W.  MORATH.  Safo  Deposit  Officer 

Wisconsin  Trust  Co, 

MILWAUKEE. 

Capital, $500,000 

Surplus, 100,000 

Transacts  a  General  Trust  Go  Business. 

Buys  and  Sells 
High  Grade  Investment  Bonds. 

OFFICERS. 
OLIVER  C.   FULLER.  PresWfnt. 
FREDpjRICK    KASTEN,    Vice-President 

OARDNKR  P.  STICKNEY.  I'reaaurer. 
FRED.  C.  BEST    Secrctarv 

6,  L.  SMITHi  Asst  Secretary 


OLD   COLONY 

TRUST 


BOSTON,  MASS. 


Capital  and  Surplus,    ■=   $7,000,000 


TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDER  MORTGAG- 
ES.      TRANSFER     AGENT.        REGISTRAR. 


BOARD  OF  DIRECTORS: 


T.  jKFFEIiSON  COOLIDGE 

Gordon  Abbott, 
Oliver  Ames, 
C.  W.  Amory, 
Charles  F.  Ayer, 
Samuel  Carr. 
B.  P.  Cheney, 
T.  Jefferson  Coolidge, 
Charles  E.  Cotting, 
Philip  Dexter, 
Eben  S.  Draper, 
Frederick  P.  Fish, 
Reginald  Foster, 
George  P  Gardner, 
Robert  P.  Herrick, 


JB Chairman 

Henry  S.  Howe, 
Walter  Huniiewell, 
Tliomas  L.Livermore. 
Ciiarles  t*.  -Vlelleu, 
George  v.  L.  Meyer, 
Laurence  Minot, 
Richard  OLney. 
Robert  J.  Paine,  2d, 
Pliillp  L.  Saltoiistali, 
Kathaniel  Tliayer, 
Lucius  Tuttle. 
Stephen  M.  Weld, 
Charles  W.  WhitUer. 


The  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON,  MASS. 

CAPITAL,  $1,000,000      SUKPLUS   $2;000.003 

Safe   Deposit   Vaults 

Authorized  to  uci  a.s  ccecutor  .ind  to  receive  and 
aold  money  or  property  m  irusi  or  on  deposit  irom 
Court."?  ot  Law  or  Equity,  Executors.  AdmlULStratora, 
A'iSignees,  Guardians.  Trusleei.  Corporation:)  una 
ludlvlduaLs. 

Also  act?  as  lYustee  under  Mortgages  and  as  Trao-ler 
AT;ent  and  Itejlstrar  ot  Stocks  and  Bonds. 

Interest  Allowed  on  Deposits  Subject  to  .^beclc . 
OFFICERS. 
DAVID  R.  WHIINEY.  President. 
CHARLES  H.  DALTON,  Vice-President. 
CHARLES  F    CHOATE.   Vice-President. 
FRANKLIN   HAVEN.    Vice-President. 
JAMES  R.  HOOPER.  Actuary. 
HENRY  N.  MARR,  Secretar-  . 

FRED  K  VV.  ALLEN.  Asst. Seo.&Treas. 

IHOMAS  E.  EATON,  Asst.  Treasurer. 

FRANCIS  R.  J EVVETT.  X~rust  omcer 

BOARD  OF   DIRECTORS 

WlUlam  Endloott,  Chatrmao. 


I 
I 


! 


Walter  C.  Baylies, 
Alfred  Bowdltch. 
Charles  F.  Choate, 
Alexander  Cochrane, 
Kdmund  D    Codmau, 
f.  Jetlerson  Co9iidge, 
Charles  H.  Dalton. 
George  Dexter. 
Ph'Up  Dexter, 
William  Famowo'th. 


Frederick  P.  Fish.     •   ■ 
Morris  Gray, 
Franklin  Haven, 
James  V..  Hooper, 
James  M.  Prender^ast, 
George  s.  Siijibee. 
Lawrence  M.  .Stockton. 
Nathaniel  Thayer, 
Georze  Wieglcs worth. 
David    R.   Whitnev 


Maryland  Trust  Co. 


BALTIMORE, 


CAPITAL, 


$2,000,000 


DIRECTORS  ' 

Jos'.ah  L.  BlaclrwelL         Grler  Hersh. 
G.  Clynier  Brooke,  George  C.  Jenkins, 

ri.  Carroll  Brown,  Joshua  Levering. 

John  W.  Castles.  Oscar  G.  Murray, 

Joseph  K.  foarci,  Henry  F.  Shoemaker, 

B.  Howell  Grlswold  Jr.,    James  Speyer, 
A.  Barton  Hepburn,  Douela.s  M.   Wvlle. 

John  T.  Hill,  L.  S.  Zimmerman 

OFFICERS 

GRIER     HERSH.. President 

L.    S.   ZIMMERMAN 2d  Vice-Prest. 

CARROLL  VAN  NESS Treasurer 

JERViS  SPENCER  Jr.. .Asst.  Treasure 
IVAN  SKINNER Asst.  Secretary 
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FINANCIAL  REVIEW. 

1907  ISSUE.  .     ' 

320  Pages.  " 

PRICE,  TWO  DOLLARS. 

Commercial  &  Financial  Chronicle, 
761^  Pine  Street,  New  York. 

William  D.Marks,  Ph.  B.O.E. 

Consulting  Engineer  and  Statistician, 

GAS    WORKS      ELECTRIC    LirJHT    WORKS. 

ELECTRIC   RAILWAYS,    OIL  MoTOR  CARS. 

6«3  I'ark  Row  BldR.  New   York  City. 

Experienced  in  Municipal  Causes 


INCLUDING       ^ 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  liou.ses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,498,509,415,  against  $2,712,673,058  last  week  and 
$2,942,004,917  the  corresponding  week  last  year. 


[•J  Clearings — Rehiras  by  TcleqTaph. 
Weak  emUao  Sept.  28 . 


New  York 

Boston 

Philadelphia  . 

Baltimore 

Ch  cage 

St.  Louis 

New  Orleans- 


Seven  cites,  6  days- 
Other  cities.  5  days 


Total  all  cltJes,  5  days. 
All  cities,  1  day 


Total  all  elttes  for  week_ 


1907. 


a;l,146,.594,910 

102,885,910 

108,908,511 

21,758,481 

208,244.442 

51.161,514 

14,012,387 


.$1,653,566,155 
418,974,619 


$2,002,540,774 
425,968,641 


$2,498,509,415 


1906. 


Per 
Cent. 


$1,543,014,979 

112,515,666 

117.917,396 

20,489,019 

178,418,183 

45,103,248 

14,531,980 


$2,031,990,477 
364,019,488 


,396,009,965 
545,994,952 


$2,942,004,917 


—25.7 
—8.6 
--7.6 
+  6.2 
4-16.7 
+  13.4 
—3.6 


—18.6 
+  15.1 


—13.5 
—22.0 


-15.1 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  la^t  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

^\  e  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Sept.  21,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  ahso  given.  Contrasted  with 
the  week  of  190G  the  total  for  the  whole  countrv  shows  a 
loss  of  1.3.9%.  Outside  of  New  York  the  increase  over 
1906  is  7.2%. 


Clearings  at- 


Week  ending  September  2 1 . 


1907. 


New  York   ,    . 
Philadelphia    _ 
Pittshureh. 
Baltimore 

BufTalo. . 

Albany ,  _ 

M'jishineton  . 

Rochester 

.Scranton 

.Svracuse 

Reading     _.  .  _ 

AVilmington 

A\'ilke.s-Barre  . 

Wheeling 

Erie  ...   

Greensburg    . . 

Chester 

BJnghamtoii . . 

Franklin  . 

Harrlsburg 

York 

Total  MWfilc 


,677 
131 

4.S 
27 
8 
,S 
S 
3, 


1906. 


,612.040 
,175,5721 
,788,8781 
,994,6091 
,2.56,102; 
,325,943; 
,377,217' 
,528.971 
,051,035 
,224,871 ! 
,226.1081 
,316,072 
,20^,388, 
,330,7841 
732,998! 
833,9.561 
464,005 
493,300 
268,610 
,160,184 
796,165 


$ 

2,092,499,434 

140,406,385 

47,7,56,599 

25,951,046 

7,308.402 

5,770,938 

4,753.494 

4,470.325 

2.037,791 

;         2,029,378 

1 ,369,268 

1,177,054 

I  1,114,147 

897,981 

589,210 

.541.961 

546,550 

425,100 

2,50,923 

1.049,308 

Not  Included 


Inc.  or 
Dec. 


% 

—24.6 

—6.6 

+  2.2 

+  7.7 

+  13.0 

—7.7 

+  13.1 

—21.1 

+0.7 

+9.6 

—10.5 

+  11.7 

+  8.5 

+  48.2 

+24.4 

+  .53.9 

—15.1 

+  16.0 

+  0.7 

+  9.6 

In  total 


1905. 


,82*  .350.243  2,340,951,910    —22.2  1,830,071.721  1,. 390 ,690, 430 


S 

,596,273,951 

134,185,037 

46,359,970 

24,972,047 

6,727,091 

4,464,988 

4,525,200 

2,936,571 

1,801,401 

1,. 599, 471 

1,043.794 

1,091,379 

964,216 

8,30,917 

536,715 

474,312 

4.50,017 

476,000 

358,644 


1904. 


.199,072,871 

108.356„530 

39.599,220 

19.679.030 

6,183,473 

4,341,187 

3,470,087 

2,249,104 

1,. 584, 287 

1,083,002 

978,491 

927,159 

741.001 

701,054 

437,548 

301  ,.804 

375,137 

355,800 

183,319 


Clearings  at — 

Week  ending  September  2 1 . 

Inc.  or 

1907. 

1906. 

Dec. 

1905. 

1904. 

S 

S 

% 

$ 

lU. 363 .33  7 

Boston 

146,884,207 

153.817..363 

—4.5 

135,815.429 

Providence    .   . 

6,654,700 

7.008,100 

—5.0 

6.426,689 

5.876,900'^ 

Hartford 

2,993,747 

3,108,213 

—3.7 

2.425.894 

2.4.33,948 

New  Haven  . . 

2,465,888 

2,269,260 

+  8.0 

l,925.f7" 

1.074. 520 

Portland 

2,236,544 

1,866,914 

+  19.8 

1,662-178 

1  .555.656 

Springfield 

2,011,342 

1,825,334 

+  10.2 

1 ,546.359 

1.390,187 

Worcester  .   

1,. 579,272 

1,600,780 

—  1.3 

1,544.1.57, 

1  ,045. 243- 

Fall  River 

871,160 

781,211 

+  11.5 

770,296 

423 .925 

New  Bedford 

742,090 

024,007 

+  18.9 

462.269 

;.53.111 

Holyoke 

466,097 

494,011 

-5.7 

397.057 
402.717 

(58.056 

Lowell 

408,941 
107,373,988 

473,425 
173,868.684 

—0.9 
—3.7 

440.040' 

Total  New  Eng. 

153,378.639 

127.015.563-- 

Chicago  - . 

246,654,423 

211,345,885 

+  16.7 

202.236. 151 

170.712.279 

Cincinnati    .   ... 

27,516,100 

24.898,150 

+  10.5 

21.764.900 

2,'..n9,'s..500 

Cleveland 

17,885,613 

15,856,330 

+  12.8 

15.493,442 

I -M  40,220  ■ 

Detroit. .         

14,580,941 

13.620,793 

+  7.0 

11.572,446 

'». 02 1.057 

Milwaukee 

11,922,264 

10,024,819 

+  18.9 

S,. 395. 1.59 

'.'.307,374 

Indianapolis 

7,772,039 

7,158,107 

+  8.6 

6.010.000 

7,003,033 

Columbus 

5,346,600 

5,028,000 

+  6.3 

4.097..50S 

4.778..300' 

Toledo    . . 

4,343,722 

3,776,194 

+  15.0 

3,893,723 

.',.333.977 

Peoria 

2,975,1.57 

2.758,166 

+  7.9 

3,238.199 

.•■..293,733 

Grand  Rapids _.. 

2.392,345 

2,192,542 

+  9.1 

2,139.900 

1.904.714 

Dayton  .   

1,776,606 

1,814.528 

—2.1 

1.664,.s:;« 

1.477.773 

Evansville     . .   . 

2,0.36.370 

1,485,548 

+  37.1 

1,557.914 

1.113,8.33- 

Kalamazoo 

1.029,198 

943,424 

+  9.1 

790.844 

718.876 

Springfield,    111.. 

885,831 

912,387 

—2.9 

782. 9.U 

790.148 

Akron . 

715,000 

765,945 

—6.6 

510  00« 

^  15.000  ■ 

Fort  Wayne 

809,832 

734,721 

+  10.2 

0.59,8.':8 

Rockford 

625,000 

(il9.321 

+  0.9 

462,091 

.5)19.903  ■ 

Lexington    . 

586,413 

560.301 

+  4.7 

•    800.047. 

408,386 

South  Bend 

525,000 

454,508 

+  15.5 

360, le,? 

Canton.   .. 

482,463 

450,652 

+  7.1 

460,923 

453 ,693  • 

Youngstown 

5.56,448 

446,160 

+  24.7 

526,789 

485.297 

Quincy. . .   

432,343 

377,540 

+  14.5 

298,2.89 

303.046  • 

Springfield.  Ohio 

381,332 

378,858 

+  0.7 

.338,716 

301,262 

Bloomington 

578,795 

368,957 

+  56.9 

383.084 

425,468 

Mansfield. 

362.072 

364.222 

—0.4 

277.57'( 

(7S,669- 

Decatur 

489.838 

450.569 

+  7.3 

320,070 

252, .337 

Jacksonville,  111. 

283.423 

275,203 

.t^'J 

247,004 

2.-i9.419 

Jackson    

325,003 

247,641 

+  31.2 

2.30. r77 

!!Mi,252 

.4nn  Arbor 

115,805 

119.944 

-3.4 

S9.70l> 

79.517 

Tot.  Mid. West. 

354,385,636 

308,435,475 

+  14.6 

290.211,297 

2.54.828.006 

San  Francisco     . 

44,090,329 

44,750,071 

—1.5 

36,307.900 

30. 9.58 ,369 

Los  Angeles     . . 

11,256,889 

11,641,008 

"T^? 

9,928.182 

^.063,582 

Seattle       .     . . 

10,269,4.57 

11,681,973 

—  12.1 

6,2.59,349 

t,j38.077 

Portland    

7,448,669 

6,139,290 

+  21.3 

5,708.921 

■i. 241, 084 

SaltLakeCity... 

0,300.106 

5,491,666 

+  14.7 

4,219,943 

2.791,2.50 

.Spokane 

6,538,441 

4.614.563 

+  41.7 

3,087.731 

■-',505,916- 

Tacoma 

5,251,6,84 

3,774,878 

+  39.1 

3.420.274 

2,304,406 

Oakland.     .   _ 

2,846,917 

3,190,344 

—10.8 

Helena 

993.000 

894,057 

+  11.1 

842,068 

.109.815 

Fargo 

584,0.35 

449,301 

+  3().l 

614,225 

478,083 

.550,274 
650,000 

575,361 
379.593 

—4.4 

+  71.2 

33"0"27r) 

Siou.x  Falls 

388.589 

Total  Pacific. 

96,7,80,467 

93.528.105 

+3.5 

70,719,465 

54.439,171 

Kansas  City  . .   . 

36,695,517 

28.092,452 

+  30.6 

24,037.960 

23,115.028 

Minneapolis 

25,587,604 

19.698,378 

+  29.9 

20,634.193 

2.''..S93.892 

Omaha       . .   _ 

12.239,662 

9,271,019 

+  32.0 

8,359.046 

8,063.708 

St.  Paul 

9,183,547 

9,303.354 

—  1.3 

7.727.407 

ti. 584. 200 

Denver  .... 

9,445,544 

4,758,145 

7,123.074 
4.911.347 

+  32.0 
—3.1 

7, 101. ,564 
4,212..302 

5.5><4.377 

St.  Jo.seph.   -   .. 

1,. 508. 241 

Des  Moines. 

2,812,205 

2,436,062 

+  15.4 

2. 569. .548 

2.773.275 

Sioux  City 

2,296.474 

1,789,223 

+  28.3 

1.415.78! 

1.3:!  1,994 

Wichita 

1.289,512 

1,189,730 

+  8.4 

1.101,061 

!.  109,547 

Lincoln 

1,294,891 

1.126,020 

+  15.0 

Davenport.   ..   . 

1.134,826 

989,699 

+  14.7 

,802.968 

870,902  ■■ 

Topeka  . 

979,084 

892.487 

+  9.7 

488 .7 1 3 

.585,925- 

Colorado  Springs 

790,142 

.593.810 

+  33.1 

OSS-.JO.'? 

440,178 

Cedar  Rapids  . 

.568.751 

483,493 

+  17.6 

509,769 

292.317 

Pueblo    

633,105 

487,416 

+  29.9 

495.468 

Fremont 

428,567 

248,721 
88,636,285 

+  72.3 

190,099 

241,277 

Tot.  oth.West. 

110,137,576 

+  24.3 

80,304.182 

79.670,883, 

St.  Louis 

61,837,076 

54,865,845 

+  12.7 

48,475.173 

5!, 081  ,.820 

New  Orleans.   .. 

20,309,295 

16,705,949 

+  21.6 

13.097,696 

14.393.074 

LoiMsville 

11,670,213 

13,084,103 

—  10.8 

9.757,057 

9.8,S7.948 

Houston 

14,291,440 

12,037.292 

+  13.1 

11,884.515 

10,481.493 

Galveston 

6,940,000 

7,845.000 

— 11.5 

6,742,000 

(>,304,500 

Savannah  .   . 

5,571,836 

5,826,128 

—4.4 

6.685.927 

b.975.087 

Richmond    

6,436,055 

5, .504,898 

+  10.9 

4,678,189 

4,3,-57.744 

Atlanta  .   . 

4,788,899 

4.211,079 

+  13.7 

4. 395,93  4 

2,710.311 

Nashville     . .   . 

4,912.477 

3,312.808 

+  48.3 

2.782,042 

2.370.731 

Memphis 

Fort  Worth 

3,057.625 

3,137.838 

+  16.6 

3.034.74;! 

;;.07i.9i5 

3,985,033 

2,987.738 

+  33.4 

2,136.310 

1  .082.280  ■ 

Norfolk 

2,510,156 

2.255,968 

+  11.5 

2,275,.5n 

1.1)67.028 

Birmingham 

2,100,000 

1 .896,599 

+  10.7 

1„5S2.689 

1.219.208 

Augusta ... . 

2,431,368 

1 .807,842 

+  34.5 

3,039,392 

2.258,181 

Mobile    

1,327,412 
1,780,441 

1.442,086 
1,443,218 

—8.0 
+  23.4 

1.211, .528 
1,255,2  4 IJ 

Knoxville    . .   . 

!  .240.657 

Jacksonville    . 

1,194,120 

1,118,393 

+  6.8 

905.44S 

r),s8.691 

Chattanooga    . . . 

1,573.643 

1,234,847 

+  27.4 

S32.84'.< 

70 1.015 

Charleston 

1.325.023 

1,083,423 

+  22.3 

l,400,.;i'2 

1.211,743- 

Little  Rock 

1,396.023 

921,470 

+  51.5 

854,063 

0!),\,200 

Macon 

773,789 
412,500 

048,432 
375,000 

+  19.3 
+  10.0 

728..523 
417.343 

7,18,341 
347.936 

Beaumont   

Oklahoma .   

964,946 

685,415 

.  +  40.8 

Wilmington,  N.C 

449.178 

435,000 

+  3.3 
+  11.8 

Total  Southern 

162,645.148 

145,406,521 

128.572,726 

124,707,915 

Total  all 

2,712,673,058 

3,150,886,950 

—13.9 

2,553,202.798 

2,031.3.50,028 

Outside  N.Y.. 

1,135,061,018 

1,058,387,516 

+  7.2 

956,928.842 

832.273.157 

Canada — 

•y 

Montreal 

32,609,365 

28,790.378 

+  13.3 

27,471,166 

21. 300. 292 

Toronto     

21,402,188 

20,431.193 

+  4.8 

19,8,57, t4t 

10.321. 349 

AVinnipeg 

10,949,176 

10,007,710 

+  3.2 

0„33I, 4,541 

4.729.382 

\  ancouver 

4,597,403 

3.240.20.S 

+  41.9 

2.084  005 

!  735.111 

Ottawa 

3,250,301 

2.801.496 

+  10.0 

3.000, 26t< 

2.297„543 

Quebec 

2,134,641 
1 ,783,695 

1.707.888 
1.681,950 

+  25.0 

+  12.8 

1,. 544, 492 
1,774,4,82 

1.541.957 

Halifax 

1. 710. 135 

Hamilton 

1,739.138 

1 .636,7t»2 

+  0.3 

1.633.706 

i  .  128.303 

St.  John 

1,257,557 

1,286,124 

-  2.2 

1.044.080, 

i  !>5I.S94 

I^ondon 

1,1,50,317 

1.105,610 

+  4.0 

952,820 

820.005 

\'ictorla     

1,220,550 

829,721 

+  47.1 

911.693 

.505.050 

Calgary ^. 

•1,176,118 

979.801 

+  20.0 

Edmonton 

822.910 

737,114 
75,735,991 

+  11.6 
+  11.0 

Total  Canada. 

84.093.3.59 

66.671.79« 

*».«14,281' 
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THE  FINANCIAL  SITUATION. 

Foremost  among  the  financial  events  of  the  week 
has  been  the  National  Bankers'  Convention  held  at 
Atlantic  City.  The  gathering  has  been  a  large  one, 
though  it  has  been  suggested  that  it  would  have  been 
even  more  numerously  attended  had  it  not  been  for 
the  fact  that  the  appointment  of  the  meeting  fell  at  a 
time  when  the  Southern  and  Western  members  and 
friends  were  to  some  extent  detained  from  coming 
because  the  crops  are  just  beginning  to  move  freely, 
and  hence  making  the  home  demands  of  their  business 
especially  pressing.  All  products  of  the  soil  were  later 
than  usual  at  the  start;  but  the  movement  to  market 
being  now  well  under  way  and  at  a  rapidly  expanding 
rate,  it  is  an  exceedingly  unpropitious  time  to  be 
absent,  not  only  for  those  living  in  the  planting  and 
farming  sections,  but  for  all  in  the  neighborhood 
having  close  connections  with  them. 

Still,  the  meeting  has  been  large  and  highly  inter- 
esting. It  would  be  difficult  to  get  a  more  attractive 
place  than  Atlantic  City  for  such  a  gathering.  With 
lodgings  for  all.  however  big  the  crowd  or  varied  the 
demand:  with  "outdoors"  limitless,  having  the  ocean 
at  one's  feet;  with  facilities  for  walking  or  riding  on 
as  smooth  a  roadway  as  ever  was  contrived,  providing 
entertainment  and  exercise  for  every  comer,  whether 
healthy  or  dyspeptic — with  these  surroundings  it  is 
no  surprise  that  a  convention  of  experts  handling 
subjects,  practical  and  theoretical,  of  vital  importance 
to  all  industrial  interests, should  have  made  the  meeting 
not  only  agreeable  but  successful.  Next  week  we 
shall  publish  our  "Bankers'  and  Trust  Supplement," 
which  will  contain  full  details  of  all  the  addresses  and 
proceedings  of  the  convention.  It  M'ill  prove  an  ex- 
tremely interesting  record. 


Overmuch  is  quite  frequently  made  of  the  item  of 
larger  or  smaller  farm  products  in  summarizing  the 
influences  which  contribute  to  make  a  year's  business 
prosperous.  Good  crops  are  no  doubt  better  than 
short  crops  in  many  ways.  There  have,  however, 
been  many  occasions  when  of  two  concurrent  years 
the  one  which  produced  the  smaller  yield  of  the  food 
items  has  been  the  one  more  generally  advantageous 
for  the  public. 

We  refer  to  this  point  because  so  many  writers  have 
been  assuming  that  every  bar  to  progress  on  this 
occasion  had  been  removed  a  week  ago  by  the  previous 
two  or  more  weeks  of  favorable  weather  conditions, 
while  nearer  the  close  of  the  week  overmuch  harm 
was  claimed  to  be  caused  by  frost  in  the  corn  section. 
Consequently  the  public  looked  forward  to  the  with- 
drawal of  all  our  present  disabilities  in  the  first  in- 
stance, and  later  were  greatly  disappointed  to  find 
their  expectations  blighted  and  a  reverse  setting  in 
instead  of  the  prosperous  uplift  their  hopes  had  pic- 
tured. The  last  half  of  the  current  week  had  hardly 
begun  when  affairs  were  found  to  be  in  a  tangle  again  and 
lower  values  and  a  phenomenally  stagnant  market  the 
prevailing  conditions. 

Ever-recurring  cycles  of  depression  ought  to  serve 
as  an  experience  giving  the  public  a  clearer  insight 
as  to  the  nature  of  the  influences  at  work  disturbing 
industrial  affairs.  The  regularity  with  which  the  de- 
pressions return  asserts  that  the  controlling  influences 
are  not  superficial  or  ephemeral,  but  that  the}^  are 


basic  and  that  they  will  not  cease  until  the  cause  is 
removed. 


Last  week  we  reported  a  sensitive  feeling  in  London, 
which  was  reflected  in  securities,  because  of  the  suc- 
cessful competition  of  French  and  German  bankers 
with  the  Bank  of  England  for  the  Cape  gold  that  was 
then  offered  in  the  bullion  market.  On  Saturday  of 
last  week  $2,400,000  gold  was  withdrawn  from  the 
Bank  for  export  to  Egypt,  Italy,  Constantinople  and. 
Roumania,  and  on  Monday  the  Bank  of  England  se- 
cured only  $250,000  of  the  Cape  gold  out  of  the  $3,- 
000,000  offered,  the  remainder  being  distributed 
chiefly  between  France  and  Germany.  The  compe- 
tition of  the  above-noted  Continental  countries  with 
the  Bank  for  the  Cape  gold  not  only  caused  no  derange- 
ment in  London,  but  the  market  price  of  the  metal 
was  reduced  on  that  day  }4  oi  a,  penny  per  ounce. 
It  would  seem  from  these  incidents  that  the  apprehen- 
sion which  was  felt  last  week  because  of  Germany's 
competition  with  the  Bank  for  the  South  African 
bullion  has  been  at  least  partially  allaj^ed,  and, 
moreover,  that  the  withdrawal  from  the  Bank  of  Eng- 
land of  the  metal  for  shipment  to  Egypt  and  Southern 
Europe  is  regarded  with  unconcern,  for  open  market 
discounts  were  inly  fractionally  advanced. 

The  reason  for  this  comparatively  slight  apprehen- 
sion regarding  Germany's  purchases  of  Cape  gold 
probably  is  that  the  fact  is  recognized  that  the  Reisch- 
bank's  need  for  gold  for  the  reinforcement  of  its  re- 
serves is  so  great  that  if  attempts  should  be  made  by 
the  Bank  of  England  to  obstruct  the  purchase  of  the 
metal,  through  the  imposition  of  a  greater  premium 
on  the  gold  or  through  a  higher  open  market  discount 
rate,  the  Reischsbank  might  be  forced  to  outbid  the 
Bank  of  England  or  to  raise  its  official  rate,  which  lat- 
ter course  would  cause  serious  discount  derangement 
in  Europe.  Very  likely  it  is  understood,  as  stated  by 
a  London  financial  paper,  that  the  German  Bank's 
requirements  can  be  satisfied  through  the  procure- 
ment of  a  comparatively  small  additional  amount  of 
the  metal;  the  Bank  of  England  can  conveniently 
spare  this  sum,  now  that  its  reserve  has  been  increased , 
and  therefore  it  does  not  seek  to  check  the  movement 
to  Germany.  The  Austro-Hungarian  Bank  is  also 
seeking  to  augment  its  reserve,  and  it  is  requiring  the 
repayment  by  the  Reischsbank  of  the  advances  which 
it  made  thereto;  hence,  such  repayment  would  con- 
tribute to  relieve  the  situation  at  Vienna.  The  Reichs- 
bank  is  expected  largely  to  increase  its  note  circulation 
at  the  end  of  September,  but  the  new  issues  will  soon 
thereafter  begin  to  return,  so  that,  if  there  shall  be  an 
improvement  in  its  reserve  now,  the  need  therefor 
will  be  only  temporary.  The  absence  of  concern  re- 
garding the  withdrawal  of  gold  from  the  Bank  of  Eng- 
land for  export  to  Egypt  seems  quite  natural;  the  Bank 
has  been  expecting  such  movement  and  it  has  made 
preparations  therefor.  Moreover,  the  Bank  of  France 
will  probably  provide  its  quota  of  the  metal  for  Egypt, 
so  that  the  strain  will  not  be  wholly  on  the  British 
Bank. 

It  ma)^  be  observed  that  the  German  situation  is  not 
generally  regarded  with  confidence.  The  Berlin  corre- 
spondent of  the  London  "Economist",  under  date  of 
September  11,  says  that  "there  is  apprehension  that 
the  Reichsbank  will  have  to  raise  its  rate  soon. 
Besides  this,  other  factors  are  coming  into  view  which 
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reverse  the  indulgence  of  optimistic  hopes  regarding 
the  future  of  the  market.  The  heavy  advance  in  grain 
prices  is  uoted  with  some  concern  by  bankers,  as  a  cir- 
cumstance likely  to  affect  the  money  situation;  an- 
other matter  that  is  attracting  attention  is  the  circum- 
stance that  an  unusually  large  number  of  bills  at  Berlin 
are  now  going  to  protest.  This  shows  that  commercial 
people  are  experiencing  difficulty  in  raising  working 
"Capital,  a  conclusion  that  has  been  unpleasantly  re- 
inforced by  a  marked  increase  in  the  number  of  luisiness 
insolvencies  since  the  beginning  of  the  month.  These 
are  occurring  in  various  bi'anches  of  trade,  both  in  the 
provinces  and  in  Berlin,  and  in  nearly  all  cases  the 
suspensions  are  explained  as  caused  by  the  impossi- 
bility to  raise  working  capital,  while  the  bankers  who 
had  extended  credit  to  the  concerns  in  question,  it  is 
further  added,  are  amply  protected.  The  volume  of 
bills  offering  for  discount  remains  heavy.  While 
these  had  been  coming  chiefly  from  provincial  centres, 
it  is  now  remarked  that  Berlin  houses  are  making  de- 
mands upon  the  market." 

In  view  of  the  above  assertion,  it  would  seem  that 
there  is  urgent  need  not  only  that  the  Reichsbank 
should  be  relieved  through  the  adoption  of  a  liberal 
policy  by  the  other  great  banks  of  Europe,  but  that 
there  shall  be,  if  possible,  the  avoidance  by  these 
banks  of  any  measure  for  self  protection  which  will 
have  a  tendency  to  cause  derangement  to  German 
commercial  interests. 


Results  indicative  of  the  profitable  nature  of  opera- 
tions in  the  cotton  goods  industry  of  Great  Britain  in 
1906-07,  and  therefore  confirmatory  of  what  we  said 
on  the  subject  in  our  recent  annual  review  of  the  trade, 
were  made  public  last  week  at  the  annual  meeting  of 
the  Calico  Printers'  Association  of  Great  Britain. 
That  association,  it  will  probably  be  remembered,  was 
formed  in  1899  to  rescue  the  printing  branch  of  the 
cotton  goods  industry  from  the  demoralized  condition 
into  which  it  had  fallen  as  a  result  of  ruinous  compe- 
tition. For  a  time  faulty  management  and  depression 
in  trade,  resulting  primarily  through  the  South  African 
war,  militated  against  really  profitable  operations. 
But  the  last  two  or  three  seasons,  with  good  trade  con- 
ditions prevailing  and  the  business  better  conducted, 
quite  satisfactory  results  have  been  attained.  It  was 
pointed  out  at  the  annual  meeting  that  not  only  had 
a  greater  number  of  pieces  of  goods  been  printed  in 
1906-07  than  in  any  previous  year,  but  the  work  had 
b^een  done  better  and  more  economically.  Further- 
more, the  net  profits  for  the  year  ending  June  30  1907 
had  been  of  record  proportions,  reaching  £424,041, 
and  exceeding  the  return  for  the  previous  year  by 
£70,001.  From  the  net  profits  dividends  of  6M%  on 
the  ordinary  shares  and  5%  on  the  preference  stock 
were  paid,  making  an  average  of  5}^%  on  the  com- 
.bined  capital;  whereas  in  1905-06  the  return  to  share- 
holders was  but  4%,  and  in  each  of  the  two  previous 
years  only  2}^%.  The  outcome  of  the  1906-07  op- 
erations consequently  stand  out  as  conspicuously 
satisfactory,  and  probably  more  so  than  expected. 
But  demand  for  printed  goods  for  export  was  active 
■all  through  the  season,  shipments  exhibiting  an  in- 
crease of  nearly  100  million  yards  over  the  1905-06 
total.  As  already  stated,  this  showing  made  by  one 
branch  of  the  cotton  goods  industry  in  Great  Britain  may 
be  taken,  we  believe,  as  reflecting  the  condition  of  the 


trade  in  general,  with  the  reservation,  however,  that  in 
spinning  branches  the  margin  of  profit  has  been  greatest . 


Notwithstanding  rather  disappointing  results  from 
the  efforts  thus  far  made  to  obtain  increasing  supplies 
of  raw  cotton  from  countries  other  than  the  United 
States,  evidence  is  not  wanting  that  users  of  the  staple 
in  Great  Britain  and  on  the  Continent  have  not  lost 
faith  in  the  project  and  are  giving  it  every  encourage- 
ment. This  is  not  surprising,  under  existing  circum- 
stances; and  yet  it  is  hard  to  figure  out  how  any  ap- 
preciable measure  of  success  can  be  attained  for  years 
to  come.  From  one  season  to  another  the  supply  from 
new  territory  increases;  but  a  few  thousand  bales  is 
but  a  drop  in  the  bucket  with  European  consumption 
measured  by  millions. 

That  efforts  should  be  made  to  reach  a  point  where 
foreign  consumers  would  be  less  dependent  upon  the 
United  States  as  a  source  of  supply  is  not  surprising. 
Developments  the  last  few  years  at  the  South  are 
more  or  less  responsible.  Of  course  no  one  will  ques- 
tion the  right  of  the  planters  to  obtain  as  high  a  return 
for  their  product  as  they  can  by  any  legitimate  means. 
But  to  arbitrarily  fix  a  price  at  which  cotton  shall  be 
sold  that  neither  the  crop  outlook  nor  trade  conditions 
warrant  is  objectionable  for  economic  reasons  and  sure 
to  work  more  harm  than  good.  That  step  has  been 
taken  in  other  years  and  failed,  and  will  fail  as  often  as 
attempted.  This  year  the  fixed  price,  as  announced,  is 
15  cents  per  pound  for  middling  uplands,  and  in  Ar- 
kansas there  is  to  be  an  advance  of  3^4  cent  in  each  suc- 
ceeding month  after  the  first. 

Fear  engendered  by  the  action  of  these  farmers' 
trusts  has  been,  and  is  still, ''the  incentive  back  of  the 
efforts  to  secure  new  sources  of  supply.  The  point 
has  now  been  reached  where  bonuses  are  offered  to 
cotton  raisers.  Such  action  was  taken  in  Australia 
recently,  the  desire  being  to  encourage  the  raising  of 
cotton  in  that  country  and  especially  in  the  Northern 
Territory,  where  it  now  grows  in  a  wild  state.  In 
Colombia,  South  America,  bounties  are  also  offered 
as  a  stimulus.  The  Korean  Government  is  experi- 
menting with  American  upland  cotton,  with  the  inten- 
tion of  extending  the  cultivation  of  the  crop  through- 
out South  Korea.  [It  is  estimated  that  the  country 
now  produces  annually  about  200,000  bales  of  500 
pounds  average  net  weight.]  In  Asia  Minor,  where 
cotton  was  cultivated  on  a  fairly  large  scale  during 
our  Civil  War,  but  was  later  neglected  for  other  crops, 
efforts  are  being  made  to  revive  the  industry.  It  is 
stated,  furthermore,  that  steps  are  now  being  taken  in 
Lancashire  to  develop  the  cultivation  of  perennial 
cotton  in  India.  This  is  what  is  known  as"Spence  tree 
cotton,"  and  it  is  claimed  by  Mr.  Spence,  who  has 
successfully  carried  on  its  culture  at  Deesa,  that  if 
only  one-third  of  the  Indian  cotton  area  were  so  planted , 
exceedingly  satisfactory  results  would  be  attained.  The 
various  cotton-growing  associations,  undaunted  by 
indifferent  success,  are,  furthermore,  continuing  their 
efforts  in  new  African  fields.  Altogether,  it  is  possible 
that  in  the  not  distant  future  all  these  new  or  com- 
paratively new  fields  will  furnish  an  amount  of  cotton 
sufficiently  large  to  check  attempts  to  substitute 
dictum  for  the  ordinary  laws  of  supply  and  demand. 


We  publish  in  detail   the  result  of  each  call  made 
on  the  national    banks   by  the  Comptroller    of    the 
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Cui']-eiiey  for  their  reports  at  as  early  a  date  as  we 
can  proouve  the  full  figures.  The  abstract  of  the 
August  22  returns  reached  us  Monday  of  this  week 
and  we  devote  a  page  to  them  (page  770)  to-day 
The  stat-ement  is  not  without  interesting  features. 
While  in  distinctively  financial  circles  attention  is 
more  particularly  directed  to  the  condition  of  the 
reserves  at  reserve  cities,  the  country  just  at  present 
very  likely  will  fintl  greater  intei-est  in  the  evidence 
disclosed  of  the  stead}",  if  not  to  say  rapid,  extension 
of  lianking  facilities  in  the  smaller  cities  and  somewhat 
sparsely  settled  sections  of  the  country.  The  small 
bank,  starting  with  the  minimum  capital  of  $25,000 
and  organized  to  serve  localities  theretofore  without 
banking  facilities  has  been  and  will  continue  to  be 
the  agency  second  onh-  in  importance  to  the  railroad 
in  building  up  bustling  little  towns  all  over  the  West 
and  South.  And  in  this  latest  abstract  we  find  con- 
clusive evidence  that  many  of  these  small  banks 
came  into  active  existence  during  the  period  between 
calls — May  20  to  August  22.  During  that  interval  of 
three  months,  we  learn  from  the  statement  now  before 
us  that  the  addition  to  the  capital  stock  of  the  national 
banks  aggregated  $12,760,397  and  our  own  investiga- 
tions indicate  that  of  this  total  fully  five  millions 
represents  increases  in  the  capital  stock  of  old  institu- 
tions. This  leaves,  therefore,  approximately  $7,500,- 
000  as  the  increase  in  capitalization  through  the  new 
banks  which  had  begun  business. 

Those  new  banks  numbered  115,  and  it  does  not 
I'equire  extesive  calculation  to  learn  that  the  average 
capital  was  less  than  $70,000.  In  fact,  18  of  the 
institutions,  located  in  the  larger  communities,  con- 
tributed about  $4,000,000  of  the  gain.  Of  the  re- 
maining 97,  over  two-thirds  started  with  the  minimum 
capital  aJlowance  of  $25,000.  These  were  largel}'  in 
the  Weat  and  South,  where  they  were  needed.  More- 
over, since  the  date  of  the  latest  call  (August  22)  the 
matter  of  organizing  or  applying  for  permission  to 
organize  has  been  active.  Looking  over  oiu"  files  we 
ascertain  that  of  banks  organized  before  the  date  of 
the  August  call,  but  not  included  in  it,  and  those 
organized  since,  including  data  down  to  September  21, 
the  number  is  74,  representing  an  aggregate  capital  of 
$3,260,000.  Those  banks  are  quite  well  distributed 
over  the  country:  24  in  the  Middle  States,  14  in  the 
Middle  West,  23  West  of  the  Mississippi  River  and  13 
at  the  South.  At  regards  capital,  44  start  Avith 
$25,000,  5  with  $30,000,  1  with  $35,000,  17  with 
$50,000,  1  with  $75,000,  and  6  with  $100,000  or  over. 
Carrying  our  investigation  further,  we  find  the  number 
of  banks  whose  applications  have  been  approved,  but 
the  organization  of  which  has  not  yet  been  perfected, 
reach  the  important  total  of  128  [eighty  of  which 
will  organize  in  the  $25,000  class],  and  91  of 
them  are  Western  or  Southern  institutions.  Further- 
more, a  large  proportion  will  furnish  initial  banking 
facilities  in  the  communities  in  which  they  are  to 
locate. 

But  there  arc  other  features  of  the  latest  condition 
report  that  warrant  passing  comment.  Among  these 
may  be  mentioned  the  fact  that,  notwithstanding  the 
adverse  factors  at  work,  the  volume  of  loans  shows  an 
augmentation  of  47^/^  million  dollars  over  the  total  as 
it  stood  on  Ma}'  20,  and  consequently  marks  a  new 
record.  Money  holdings,  also,  are  of  heavier  aggregate 
than  eue*-  before,  exceeding  the  total  at  the  time  of 


the  previous  call  by  approximately  ten  million  dolhu-.s 
and  exhibiting  an  increase  over  January  26  1907  of 
six  millions.  Silver  made  up  a  greater  portion  of  the 
whole  in  August  than  in  May.  gold  holdirigs  dt-opping 
from  423  millions  to  405  millions.  Deposits  record  a 
decline  from  the  May  20  aggregate  of  $23,494,784,  but 
of  this  only  $3,844,739  repi-esents  the  falling  off  in  in- 
dividual accounts,  withdrawals  by  the  Unite<i  States 
Government  constituting  the  remainder.  The  situa- 
tion of  the  banks  as  regards  capital  and  surplus  fund 
is  one  of  steadil}^  growing  strength.  On  August  22 
these  two  items  combined  for  all  the  banks  gave  a 
total  of  $1,444,754,916,  against  $1,418,455,546  on 
May  20  and  $1,325,311,920  on  September  4  1906,  of 
which  the  reserve  cities  contributed  662  millions  in 
August,  652  millions  in  May  1907  and  605  millions 
September  4  1906. 


The  railway  and  business  world  has  experienced 
another  loss  in  the  death  of  Samuel  Sloan,  who,  al- 
though retired  from  active  work,  Avas  still  not  too  old 
for  counsel.  Born  in  a  village  in  Ireland  in  1817  and 
brought  to  New  York  when  not  a  year  old,  he  grew  up 
a  genuine  American  and  New  Yorker.  In  1832,  when 
not  yet  16,  his  father's  death  forced  the  lad  to  give  up 
his  expected  collegiate  ediication  and  set  to  work  to 
earn  his  own  living,  which  he  began  doing  as  the  lowest 
of  the  junior  clerks  in  an  importing  house  on  Cedar 
Street.  He  staid  with  this  firm  a  quarter-century, 
and  after  an  unsuccessful  candidacy  for  Congress  and 
one  term  in  the  State  Senate,  he  turned  his  attention 
to  the  railroad  business,  which  proved  his  life  field. 
From  the  directorate  of  the  Hudson  River  road.  whi(;h 
he  assumed  in  1855,  he  Avent  into  that  of  the  Lacka- 
Avanna  soon  after  the  close  of  the  Civil  War;  he  became 
its  President  in  1867  and  remained  such  until  March 
of  1899.  When  he  took  charge  of  it  the  road  was  only 
an  insignficant  coal  road;  during  his  incumbency  it 
grcAV  to  pay  nearly  60  millions  in  dividends.  At  A'ari- 
ous  times  Mr.  Sloan  Avas  President  of  a  number  of 
other  railroads,  besides  being  on  the  directorate  and 
the  executive  committeeship  of  many  city  financial 
and  other  institutions. 

A  fcAv  brief  sentences  thus  sketch  the  chief  outlines 
in  a  very  busy  life,  croAvded  Avith  activitie.^,  which 
Avere  attended  to  Avith  an  old-fashioned  mettiod  and 
punctiliousness.  While  less  aggressive  and  less  promi- 
nently before  the  public  than  some  other  railway  execu- 
tives, Mr.  Sloan  Avas  of  one  of  a  class  of  men  Avhose 
lives  are  given  to  creative  Avork.  and  are  content  to  be 
absorbed  in  their  Avork  and  personally  overlooked 
foi-  its  sake.  Such  men  are  constructive,  not  de- 
structive. They  are  not  theorists,  except  so  far  as 
theory  may  be  conceived  to  be  the  application  of 
established  principles  to  broad  lines  of  development. 
If  they  enrich  themselves  incidentally,  it  is  by  a  mere 
tithe  of  Avhat  they  confer  upon  the  population  at  large, 
unnoticed,  unthanked,  and  often  misunderetood.  To 
lead  an  attack  upon  Avhat  they  have  patietitly  con- 
structed may  be  a  title  to  popular  aj^plause  and  a 
notoriety  Avhich  is  both  loud  and  Avide;  but  it  lacks 
the  elements  of  a  permanent  fame.  The  man  who  does 
things  worth  doing,  the  man  Avho  achieves  a  business 
success  by  finding  something  to  do  for  industry  and 
raising  the  a\'erage  scale  of  living  by  enlarging  the  list 
of  things  obtainable  l)y  the  mass  of  the  people— is  not 
he  among  the  benefactors  of  hi.s  time? 
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As  we  recall  saying  long  ago  of  Abram  S.  Hewitt.  It 
is  not  at  all  certain  that  he  who  turns  from  a  collegiate 
term,  ©r  he  who  is  constrained  by  circumstances  to 
abandon  a  collegiate  course,  in  order  to  lead  a  life  of 
active  b\isiness,  does  not  live  as  worthily  and  take  as 
useful  a  part  as  other  men  on  whom  Fortune  seems 
to  have  emiled  by  granting  their  wishes.  When  the 
country  is  older  and  judgments  have  been  more  de- 
liberately made,  it  may  be  that  the  business  man  (of 
when)  Mr.  tJloan  was  a  type)  whose  work  is  construc- 
tive, soufld  and  lasting  will  be  ranked  among  the 
leaders  m©st  worth v  of  fame. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  wee^  unofficial,  or  open  market,  rates  were  3^ 
of  1%  higher  at  London  and  3^  of  1%  lower  at  Paris, 
at  Be'rljn  and  at  Frankfort.  The  end  of  the  month 
settlementis  on  the  London  Stock  Exchange  were 
effected  without  derangement  or  any  special  advance 
in  the  contango  rate  e.xcept  in  that  for  copper. 


The  OTtlj  feature  of  interest  in  the  New  York  bank 
statement  of  last  week  was  the  unexpected  increase 
of  43^  millions  in  the  cash  holdings;  this  was  regarded 
as  due  principally  to  the  bringing  over  into  that  week 
of  previous  gains  in  this  item  which  had  not  been 
shown  m  the  averages.  The  movement  of  currency 
to  the  interior  has  been  important  this  week;  transfers 
to  Nevv  Orleans,  through  the  Sub-Treasury,  have 
amounted  to  about  SI, 000 ,000  and  those  to  St.  Louis 
to  $500,000.  These  transfers  would  seem  to  indicate 
comparatively  large  direct  shipments  by  local  lianks. 
The  market  for  call  money  was  abnormally  influenced 
during  the  week  by  the  temporary  deposits  of  funds  in 
banks  and  trust  companies  by  railroad  and  other  cor- 
porations ip  anticipation  of  the  distribution,  on  and 
after  October  1st.  of  dividends  and  interest.  The  de- 
mand was  not  sufficiently  urgent  to  absorb  the  offer- 
ing of  these  funds,  and  consequently  rates  ruled  low. 
There  was  some  augmentation,  though  slight,  in  the 
holdings  of  public  deposits  by  the  local  banks  last 
week;  these  deposits  have  been  increased  this  week  by 
about  3K'  millions  in  all  the  depositories  throughout 
the  country,  and  it  is  understood  that  the  greater  part 
of  this  increase  has  been  distributed  among  commercial 
institutions  in  this  city.  There  is  said  to  be  less  dis- 
crimination than  was  the  case  early  in  the  month 
against  railroad  bonds  as  pledge  for  public  deposits; 
now  not  only  these  securities  but  State  and  municipal 
issues  are  freely  accepted  and  the  New  York  City 
43^%  bonds  have  provided  collateral  for  Government 
funds  for  depositories  in  distant  localities,  the  bonds 
for  this  purpose  being  borrowed  through  the  corre- 
spondents ef  these  interior  banks.  One  feature  of  the 
money  market  is  the  increased  business  in  commercial 
paper.  The  ruling  high  rates  therefor  have  induced 
purchases  by  small  iDanks  in  this  State  and  in  neigh- 
boring cities,  and  a  comparatively  large  amount,  in 
the  aggregate,  has  thus  been  absorbed.  The  demand 
for  collateral  loans  for  fixed  peiiods  is  confined  to 
short  maturities;  borrowers  look  for  easier  rates  after 
the  turn  of  the  year  and  they  are  reluctant  to  accept 
the  terms  offered  for  four  to  six  months. 

Money  on  call,  representing  bankers'  balances, 
loane<l  on  the  Stock  Exchange  during  the  week  at  6% 
and  at   1%,  averaging  about  4%;    the  lower  rate  re- 


sulted from  offerings  after  the  demand  for  the  day  had 
been  satisfied  and  the  higher  rate  from  the  inquiry  inci- 
dent to  October  settlements.  Banks  and  trust  companies 
have  loaned  at  23^%  as  the  minimum .  On  Monday  loans 
were  at  3}4%  and  at  1%  with  the  bulk  of  the  business 
at  33^%.  On  Tuesda}'^  transactions  Avere  at  3%  and 
at  23^%  wtih  the  majprity  at  2}4%.  On  Wednesday 
loans  were  at  3%  and  at  23^%  with  the  bulk  of  the 
business  at  23^%.  On  Thursday  transactions  were  at 
4%  and  at  23^%  with  the  majority  at  3% .  On  Friday 
loans  were  at  6%  and  at  4%  with  the  bulk  of  the 
business  at  4:}4%-  Time  loans  on  good  mixed  Stock 
Exchange  collateral  are  quoted  at  53/2%  foi"  sixty  and 
5M@6%  for  ninety  days  and  6%  for  four  to  six 
months;  some  foreign  capital  is  being  placed  for  the 
shorter  period  through  loan  bills.  Commercial  paper 
is  7%  for  sixty  to  ninety  day  endorsed  bills  receivable 
7%  for  prime  ?ind  7  and  above  for  good  four  to  six 
months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  43^  % .  T  he  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  3J^@4%.  The 
open  market  rate  at  Paris  is  3^%  and  at  Berlin  and 
Frankfort  it  is  5}4:@5%%.  According  to  t)ur  special 
cable  from  London,  the  Bank  of  England  lost  £365,903 
bullion  during  the  week  and  held  £38,768,667  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  due  whollj'  to  exports  to  Egypt 
and  the  Continent.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports,  £70.000 
(of  which  £10,000  from  Malta  and  £60,000  bought  in 
the  open  market);  exports,  £496,0(X)  (of  which 
£280,000  to  Egypt,  £100,000  to  Constantinople. 
£40,000  to  Italy,  £16,000  to  Gibraltar  and  £60,000 
to  Roumania),  and  receipts  of  £60,000  net  from  the 
interior  of  Great' Britain. 


The  foreign  exchange  market  was  strong  early  in 
the  week,  influenced  by  a  demand  for  remittance  inci- 
dent to  the  end-of-the-month  settlement  on  the  London 
Stock  Exchange,  which  inquiry  was  reflected  in  a  rise 
in  cables,  and  there  was  also  buying  of  short  for  cover 
for  finance  and  loan  bills  which  would  mature  early  in 
October.  Some  demand  for  sight  drafts  was  traced 
to  remittance  for  securities  that  had  been  sold  for  Euro- 
pean account,  deliveries  of  which  had  been  made 
by  steamers  arriving  on  Monday.  There  was  some 
buying  for  speculation,  based  upon  expectations  of 
smaller  exports  of  commodities  and  also  upon 
prospects  for  firme  r  discounts  in  London  as  the  result 
of  the  movement  of  gold  to  Egypt  and  to  Germany. 
On  Tuesday  cotton  bills  came  forward  more  freely, 
but  they  were  promptly  absorbed  in  consequence  of 
the  demand  for  remittance  and  the  market  was  quite 
strong  in  the  afternoon  at  about  the  highest  rates  for 
the  week.  On  the  following  day  the  offerings  of  cot- 
ton and  grain  bills  were  in  large  volume,  and,  owing  to 
a  relaxation  in  the  inquiry  for  remittance,  the  market 
fell  off  sharply  and  the  decline  was  accelerated  by 
speculative  selling,  causing  a  weak  tone  at  the  close. 
On  Thursday  there  were  some  expectations  of  offerings 
of  exchange  against  the  Union  Pacific  and  the  New 
York  municipal  bonds  that  were  placed  abroad,  and 
further  selling  by  speculators  and  continued  large 
offerings  of  commodity  bills,  together  with  a  light  de 
mand  for  exchange,  which  was  paitly  due  to  theend 
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ing  of  the  London  settlement,  contributed  to  weaken 
the  market  until  towards  the  close,  when  there  was 
an  irregular  recovery.  It  is  said  that  a  considerable 
amount  of  New  York  City  4^^%  bonds  have  been  dis- 
posed of  to  foreign  investors . 

On  Saturday  of  last  week  the  market  was  firm  at 
an  advance,  compared  with  the  previous  day,  of  25 
points  for  long  at  4  82o0@4  8275,  of  10  points  for  short 
at  4  8570@4  8575  and  of  10  points  for  cables  at  4  8625 
@4  8635.  On  Monday  long  fell  15  points  to  4  8235@. 
4  8240,  short  rose  20  points  to  4  8590@4  86  and  cables 
15  points  to  4  8645@4  8650.  On  Tuesday  long  ad- 
vanced 15  points  to  4  8250@4  8255,  short  5  points  to 
4  8595@4  86  and  cables  15  points  to  4  8650@4  8655. 
On  Wednesday  long  fell  35  points  to  4  8215@4  8220, 
short  35  points  to  4  8560@4  8565  and  cables  10  points 
to-  4  8640@4  8645.  On  Thursday  long  declined  15 
points  to  4  82@4  8210,  short  15  points  to  4  8545@ 
4  8550  and  cables  25  points  to  4  8615@4  8620.  The 
market  was  easy  on  Friday  at  a  decline  of  5  points  for 
short  and  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 
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The  market  closed  on  Friday  at  4  82@4  8210  for 
long,  4  8535@4  8545  for  short  and  4  8610@4  8620  for 
cables.  Commercial  on  banks  4  8150@4  8160  and 
documents  for  payment  4  81@4  82.  Cotton  for  pay- 
ment 4  81@4  813^^,  cotton  for  acceptance  4  8150@ 
4  8160  and  grain  for  payment  4  81  ^@4  82. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Sept.  27  1907. 

Received  by 
N.  Y.Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency 

Gold 

S4, 50 1.000 
1,604,000 

$8,895,000 
1,705,000 

Loss    $4,394,000 
Loss          101  000 

Total  gold  and  legal  tenders 

$6,105,000 

$10,600,000 

Loss    $4,495,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  Sept.  27  1907. 

Into 
Banks. 

Outol 
Banks. 

-V(/  Change  In 
Bank  Holdlriqs. 

Bank's  interior  movement,  as  above. 
Sub-Treasury  operatloas 

86,105,000 
27, .300, 000 

$10,600,000 
26,300.000 

Loss     $4,495,000 
Gain      1.000,000 

Total   gold  and  legal  tenders 

$33,405,000 

$36,900,000 

Loss    $3,495,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  of  - 


Sept.  26  1907. 


Sept.  27  1906. 


Gold. 


Silver. 


Total. 


Gold 


SUVCT. 


Total. 


England..'  38 
France  ..111 
Germany  .  34 
Russia  ...  121 
AU8.-Hun.'  45 

Spain 15 

Italy ^ 

Neth'lands' 
Nat.-Helg. 
Sweden  ._ 


£ 

768.667 
515,954 
322,000 
287,000 
383,000 
,.543,000 
,464,000 
,038.500 
,187,333 
,248,000 


!  38, 

38,537,212  150, 
9,511,000!  43. 
6,386,000127, 
12,079,000,  57 
25,778,000  41 
4,779,600  39 
5, .394, 100'  11 
1,593,6671  4, 
'     4, 


768,6671  34 
0.53,106114 
833,000  32 
673,000110 
462,000    47 


.321,000 
243,600, 
432,600, 
781,000: 
248,000 


£ 
,022.126 
,793, .334 
,627,000 
,634,000' 
,015,000 
,273  000 
,886,000 
,529,600 
,466,000 
,879,000 


£  I  £ 

I  34.022,126 

41,91^,444  150.711,778 
9,542,000  42,169,000 
5,469,000  116,103,000 
11,948,000,   58,963,000 


24,642.000 
3.816.900 
5,678,000 
1,7.33,000 


39. 9 1.''), 000 

33.702,900 

11.2(17,600 

5.199,000 

3.879.000 


Total  week  414.757, 4.54  104,058, 579 518.816,0,33 .397, 125,060  104. 747,344  501. 872. 404 
Prev.weck:41 1,617,834  104,498,579,516, 110,413  398,085, 125  105, 176,832  503. 201 .957 


THE  MOROCCO  AFFAIR. 

Whether  the  recent  events  in  the  French  campaign 
in  Morocco  are  to  be  regarded  as  favorable  or  unfavor- 
able to  France,  in  the  longer  prospect,  may  possibly 
be  a  matter  of  question.  The  French  troops  have 
gained  considerable  advantages  of  position;  they  have, 
within  the  past  fortnight,  placed  themselves  where 
they  can  reasonably  hope  to  hold  their  own,  and  to 
make  steady  progress  in  reducing  their  opponents  to 
terms.  On  the  other  hand,  it  is  clear  that  the  French 
people  are  involved  in  a  campaign  which  may  be  pro- 
tracted, which  is  certain  to  be  costly  both  in  money  and 
lives,  and  in  which  the  eventual  profit  to  France 
itself  is  doubtful. 

Our  own  belief  is  that  the  French  are  carrying  out 
in  this  matter  the  necessary  ends  of  civilization;- that, 
in  some  respects,  they  are  fulfilling  as  useful  a  purpose 
as  was  performed  by  our  own  navy,  among  others,  in 
dealing  with  the  Barbary  pirates  in  the  same  part  of 
the  world  a  century  ago.  The  case  of  Morocco  con- 
sists, first,  in  the  resistance  of  the  Moorish  Government 
and  people  to  provision  for  open  commerce  with  out- 
side States,  and,  second,  in  the  repeated  kidnapping 
exploits  by  a  robber  chief  in  the  interior  of  Morocco, 
whose  activities  the  Moorish  Government,  whether 
through  helplessness  or  unwillingness,  refrains  from 
controlling.  To  these  two  elements  in  the  situation 
must  be  added  the  absence  of  any  proper  protection 
to  foreigners  visiting  or  residing  in  the  Moorish  States, 
murders  of  such  foreigners  because  they  were  foreigners 
having  been  of  frequent  occurrence. 

We  are  unable  to  see  how  interference  of  outside 
Powers  under  such  circumstances  could  decently  have 
been  avoided,  and  the  assumption  of  that  duty  by 
France  is  the  plain  carrying  out  of  the  agreement  of 
the  Powers  at  the  Algeciras  Conference  in  March  1906. 
From  the  simple  standpoint  of  European  diplomacy, 
the  point  of  principal  interest  in  the  matter  has  been 
the  absence  of  any  obstruction  or  interference  by 
Germany.  Obstruction  from  that  quarter  had  been 
predicted,  principally  because  of  the  attitude  assumed 
by  Germany  at  the  time  of  the  Algeciras  Conference — 
when ,  it  will  be  recalled,  the  German  Envoy  manoeuvred 
with  a  good  deal  of  success  to  upset  the  entire  program 
for  committing  the  guardianship  over  Morocco  to 
France  and  Spain.  The  purpose  of  Germany's  atti- 
tude at  the  time  has  never  been  wholly  plain;  if  was, 
indeed,  so  mysterious  at  the  time  as  to  cause  most 
extremely  unpleasant  inferences  in  the  circles  of 
diplomacy  and  on  the  stock  exchanges  of  the  world, 
where  it  was  argued  for  a  time  that  nothing  short  of 
a  deliberate  wish  to  provoke  the  French  into  armed' 
collision  with  Germany  could  have  warranted  the 
course  of  action  pursued. 

With  that  theory  we  never  had  any  sympathy;  it  is 
sufficient  now  to  say  that,  whatever  the  motives  of 
the  German  Government  at  the  time  in  opposing  the 
Franco-Spanish  protectorate  over  Morocco,  they  have 
obviously  been  abandoned.  No  objection  has  been 
raised  from  Berlin  to  the  present  invasion  of  Morocco 
by  the  French  military  in  the  campaign  to  coerce  its 
Government,  and,  indeed,  we  are  unable  to  see  how 
any  legitimate  objection  could  be  made.  The  Powers 
of  Europe  have  agreed  in  imposing  on  France  this  re- 
sponsibility, and  the  French  are  carrying  out  the  man- 
date of  the  other  States  in  accepting  it. 
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One  phase  of  the  matter  remains  for  a  word  of  re- 
mark. Here  and  there,  in  tlie  Em'opean  press,  the 
question  of  the  propriety  of  insisting  by  force  of  arras 
on  abandonment,  by  a  theoretically  sovereign  power, 
of  its  wishes  in  regard  to  foreigners,  has  been  discussed. 
That  the  Moorish  people  as  a  whole  object  to  the 
intrusion  of  foreigners  into  Morocco,  especially  on  a 
systematic  commercial  basis,  there  can  be  no  doubt. 
It  is  an  easy  line  of  reasoning  to  say  that,  if  a  nation 
chooses  to  exclude  from  its  shores,  and  from  partici- 
pation in  its  trade,  any  or  all  outside  people,  it  is 
merely  exercising  one  of  its  inherent  rights.  Senti- 
mentally, the  argument  is  strong;  practically,  it  is 
worthless.  No  principle  has  obtained  more  positive 
recognition  in  history,  not  of  this  century  alone,  but 
of  the  three  or  four  centuries  of  progress  which  have 
preceded  it,  than  that  the  power  of  a  sovereign  State 
or  a  native  people  extends  only  to  managing  its  own 
affairs,  without  denying  to  citizens  of  other  States  the 
natural  rights  of  residence  and  trade. 

The  terms  on  which  such  privileges  to  foreigners  may 
be  granted  are,  within  reasonable  limits,  subject  to 
the  determination  of  such  State  or  people;  but  the  in- 
sisting that  a  barrier  shall  be  raised  and  maintained 
against  all  foreign  intrusion  has  at  no  time  been  tol- 
erated in  the  history  of  the  modern  world.     Were  that 
principle   actually  to   have  been  recognized,   history 
would  be  oddly  changed.     Exactly  how,  for  instance, 
the  colonization  and  development  of  America  could 
have  been  squared  with  a  theory  that  the  inhabitants 
of  the  continent  had  the  right  to  exclude  all  foreign- 
ers from  their  shores,  it  is  difficult   to  see.     To  answer 
that  the  American  Indians  were  barbarians,  and  hence 
had  no  right  to  claim  such  power,  merely  begs  the  ques- 
tion.    The  very  case  at  issue,  in  the  matter  of  Morocco 
is  that  the  Government  is  already  proving  itself  ineffi- 
cient to  perform  the  ordinary  duties  of  a  civilized 
State.     We  have  seen  very  lately,  in  the  case  of  China, 
the   civilized   world   insisting   on   its   inherent   rights 
where  a  Government  far  more  humane  and  civilized 
than  Morocco  had  endeavored  to  hold  to  the  policy  of 
■  exclusion.     France  is,   therefore,   moving  as  the  re- 
sponsible agent  of  the  civilized  world,  and  the  fact  that 
no  diplomatic  protest  or  criticism  has   accompanied 
its  movement  is  sufficient  proof  of  the  judgment  of 
the  world  at  large  regarding  the  affair. 


THE  ILLINOIS  CENTRAL'S  REPORT. 
The  annual  report  of  the  Illinois  Central  Railroad 
Company  for  the  year  ending  June  30  1907,  like  the 
reports  for  the  years  preceding,  reflects  continued 
growth  and  development.  In  reviewing  the  figures 
for  1905-06  we  pointed  out  that  the  gross  earnings  of 
the  company  for  the  first  time  had  passed  above 
,$50,000,000,  reaching  in  fact  $51,636,405.  In  1906-07 
this  amount  was  further  improved  upon  to  the  extent 
■of  almost  a  round  $5,000,000,  bringing  the  total  of  the 
gross  revenues  from  traffic  up  to  $56,610,633.  The 
ratio  of  increase  for  the  twelve  months  is  9.63%.  In 
the  net  earnings  also  a  further  substantial  gain  has 
been  made,  though  here  the  ratio  of  improvement  is 
not  quite  as  large  as  in  the  case  of  the  gross,  nor  was 
this  expected,  considering  the  experience  of  other 
large  systems.  The  report  tells  us  that  during  the 
year  there  was  a  general  advance  in  wages  and  in  the 
cost  of  materials;  practically  every  class  of  labor  par- 
ticipated in  the  increase  in  wages.     That   fact,   to- 


gether with  the  enhanced  cost  of  materials,  affected 
in  a  marked  degree  the  expenses  of  operation.  The 
reader  will  recognize  this  as  the  familiar  story  recited 
by  every  railroad  report  that  comes  to  hand;  very 
naturally  the  Illinois  Central  was  subject  to  the  in- 
fluences and  conditions  common  to  all  the  roads  in 
the  country. 

With  $4,974,228  increase  in  gross  receipts  for  the 
twelve  months,  or  9.63%  as  already  stated,  the  addi- 
tion to  the  expenses  ^as  $3,545,230,  or  10.34%.  At 
the  same  time  taxes  increased  $82,825,  leaving  an  im- 
provement in  the  net  of  $1,346,173,  or  8.86%.  The 
expenses  will  be  rather  closely  scrutinized  in  view  of 
certain  recent  statements  that  the  property  was  not 
being  fully  maintained.  The  elaborate  comparative 
tables  which  the  Illinois  Central  reports  have  always 
contained  are  continued  in  the  present  report,  and  thus 
it  is  easy  to  apply  tests  to  show  what  foundation  there 
may  be  for  such  allegations. 

It  appears  that  for  maintenance  of  way  and  struc- 
tures about  the  same  amount  was  spent  and  charged  to 
expenses  in  1906-07  as  in  the  previous  year,  the  compari- 
son being  $6,851,449  against  $6,855,173.  On  refer- 
ence to  the  itemized  statement  of  the  expenses,  it  is 
seen  that,  while  most  of  the  items  show  very  substan- 
tial increases  (for  instance,  general  repairs  of  roadbed 
and  tracks  having  been  $2,152,036  for  1906-07,  against 
$1,892,452  for  1905-06),  there  is  quite  a  decided  de- 
crease in  two  or  three  other  items.  Thus,  renewals  oi 
ties  are  down  for  only  $427,672,  against  $743,861, 
while  at  the  same  time  the  cost  of  laying  ties  decreased 
$85,996  and  renewals  of  rails  was  reduced  by  $142,872. 
From  another  part  of  the  report  we  see  that  the  num- 
ber of  ties  used  the  last  twelve  months  was  only  997,- 
349,  against  1,635,899  the  previous  year,  which  thus 
explains  the  falling  off  in  the  charge  for  renewals  of 
ties. 

If  the  smaller  number  of  ties  used  indicated  a  studied 
purpose  to  curtail  maintenance,  it  would  undoubtedly 
have  to  be  regarded  as  possessing  much  significance. 
But  we  are  informed  that  the  reduction  was  entirely 
the  result  of  exceptional  circumstances,  viz.:  the  in- 
ability to  secure  the  usual  number  of  ties  from  con- 
tractors. It  also  appears  that,  notwithstanding  the 
decrease  in  the  expenditures  for  tie  renewals  and  re- 
lated items,  aggregate  expenditures  for  maintenance 
of  way  and  structures  were  larger  per  mile  of  road  op- 
erated than  in  any  preceding  year.  These  per  mile 
expenditures  have  been  steadily  rising  during  the  last 
decade,  and  averaged  for  1906-07  $1,567,  against 
$1,549  for  1905-06  and  only  $1,127  for  1897-98. 

It  is  important  to  observe,  too,  that,  while  for  the 
reason  given,  the  charge  for  maintenance  of  way  re- 
mained stationary,  the  amount  spent  upon  mainte- 
nance of  equipment,  on  the  other  hand,  was  increased 
no  less  than  $1^890,978,  being  an  addition  of  almost 
25% .  The  charge  in  t>his  way  for  1907  was  $9,596,007, 
against  only  $7,705,028  in  1905-06.  Per  mile  of  road, 
equipment  maintenance  averaged  $2,193  in  1906-07, 
against  $1,740  in  1905-06,  and,  of  course,  was  very 
much  in  excess  of  the  corresponding  average  of  any 
other  year. 

Apart  from  the  expenditures  for  repairs  and  renewals 
of  equipment  and  of  way  and  structures  which  it  is 
the  practice  to  charge  directly  to  operating  expenses, 
the  Illinois  Central  also  each  year  makes  large  special 
appropriations  out  of  surplus  income  for  improvements 
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and  betterments.  This  practice  was  continued  dur- 
ing the  lat«  3'ear,  and  we  shall  refer  to  these  expendi- 
tures further  below.  v 

As  an  offset  to  the  gain  of  $1,346,173  in  the  net 
income  from  the  operation  of  the  road,  there  was  a 
falling  off  of  $438,414  in  the  item  termed  "Income 
from  Investments  and  Miscellaneous  Profits,  &c." 
The  falling  oft'  here  followed  altogether  from  the  fact 
that  in  the  previous  j^ear  there  were  sundry  profits  to 
amount  of  $520,263,  wliile  in  the  year  under  review 
these  sundry  profits  counted  for  onl}^  $11,816.  How- 
ever, the  loss  in  income  from  investments,  &c.,  still 
left  the  company  with  net  income  larger  by  $907,759 
than  in  the  preceding  year,  of  which  increased  fixed 
charges  consumed  only  $83,007,  leaving  the  company 
in  the  final  result  better  off  by  $824,752  than  in 
1905-06.  In  a  word,  the  amount  available  for  divi- 
dends on  the  operations  of  the  twelve  months  was 
$11,687,091,  equivalent  to  about  12.3%  on  the  $95,- 
040,000  of  Illinois  Central  stock  outstanding. 

The  company  is  paying,  as  is  known,  7%  dividends 
on  the  shares,  and  the  call  for  these  dividends  was  only 
86,652,800,  as  against  the  $11,687,091  available  for 
the  purpose  on  the  year's  operations.  This  left  over 
.85,000,000  to  be  applied  in  other  ways,  and  the  man- 
agement set  aside  out  of  this  surplus  $3,794,987  for 
permanent  improvements,  while  $192,946  was  con- 
tributed to  the  improvement  fund,  making  together 
•83,987,933.  This  is  only  a  little  less  than  the  corre- 
sponding appropriation  out  of  income  the  previous 
year,  which  amounted  to  $4,164,739.  In  addition, 
however,  a  full  million  dollars  of  surplus  income  has 
this  time  been  transferred  to  profit  and  loss.  The 
company  spent  altogether  during  the  year  .$4,628,191 
for  additions  and  betterments  to  the  property,  and  all 
but  $833,204  of  this  was  defrayed  from  income.  The 
$833,204  represents  the  outlay  on  the  railroads  leased 
or  controlled  through  ownership  of  stock,  for  wliich 
the  Illinois  Central  has  claims  against  those  roads, 
and  this  is  the  only  portion  of  the  expenditures  for 
permanent  improvements  charged  to  capital  account. 
The  report,  which  is  precisely  in  the  same  form  as  in 
previous  years,  states  that  the  policy  of  improving  the 
standards  of  maintenance  has  been  strictly  followed. 
It  also  notes  that  the  average  weight  of  rail  in  the  main 
track  is  74,77  lbs.  per  yard,  as  against  74,08  lbs.  last 
year;  that  the  average  tractive  capacity  of  locomotives 
on  level  track  has  been  increased  from  3,940  to  4,020 
tons,  and  the  average  capacity  of  revenue  freight  cars 
from  34.78  to  36.22  tons. 

We  pointed  out  a  year  ago  that  the  confines  of  the 
Illinois  Central  system  are  being  considerably  enlarged 
through  new  acquisitions,  and  that  the  company  is 
reaching  out  for  additional  cities  or  traffic  centres. 
In  illustration  we  may  refer  to  the  fact  that  through 
the  Indianapolis  Southern  a  line  will  be  furnished  to 
Indianapolis;  through  the  T(yinessee  Central  RR., 
Nashville  will  be  reached;  and,  finally,  through  traffic 
agreements  with  the  Mobile  &  Ohio,  the  Southern 
Railway,  the  Northern  Alabama  Railway  and  the 
Kansas  City  Memphis  &  Birmingham,  and  the  building 
of  80  miles  of  new  road  from  Corinth,  Miss.,  to  Haley- 
ville,  Ala.,  an  entrance  will  be  obtained  into  the  city 
of  Birmingham  and  the  important  mineral  distiicts 
of  the  South  there  centred.  The  report  shows  what 
was  done  during  the  year  on  these  various  projects  and 
some  others  of  a  similar  nature.     The  line  to  Birming- 


ham it  is  expected  will  be  ready  for  operation  about 
the  first  of  November. 

The  Illinois  Central  is  of  course  providing  ^e  funds 
for  these  various  extensions  and  additions,  and  it 
would  seem  as  if  pretty  soon  plans  will  have  to  be 
arranged  for  the  permanent  financing  of  these  outlays. 
With  large  drafts  on  the  company  for  these  purposes, 
no  addition  to  the  outstanding  amount  of  either  stock 
or  bonds  of  the  Illinois  Central  was  made  diu-ing  the 
twelve  months.  To  meet  its  needs  the  company  re- 
sorted to  temporary  borrowing,  and  on  June  30  1907 
it  had  $10,698,500  of  bills  payable  outstanding.  This 
is  an  increase  for  the  twelve  months  in  bills  paj^able 
of  $9,299,000.  According  to  the  report,  the  increase 
is  represented  by  $2,736,085  advanced  to  the  Indian- 
apolis Southern,  for  which  that  company's  bonds  have 
been  received;  $1,029,168  for  construction  expendi 
tures  on  the  Yazoo  &  Mississippi  Valley  Railroad, 
which  was  repaid  with  improvement  bonds  of  that 
company;  $833,204  for  expenditures  for  permanent 
improvements  on  railroads  of  subsidiary  companies; 
$3,959,614  for  advances  to  other  railroads  and  $836,- 
456  for  purchases  of  real  estate  at  New  Orleans  and 
Chicago, 

No  intimation  has  come  as  yet  as  to  what  plan  of 
financing  is  to  be  adopted — whether  new  stock  is  to 
be  issued,  as  in  the  past,  or  Avhether  some  other  means 
for  raising  the  necessary  capital  is  to  be  employed. 
The  balance  sheet  shows  that  on  June  30  1907  the  ad- 
vances on  account  of  other  railroads  aggregated  $7.- 
581,729,  and  that  the  company  at  Uie  same  date  owned 
and  held  unpledged  bonds  of  a  par  value  of  $29,300,371 
and  a  book  value  of  $27,695,354. 


RAILROAD   GROSS  AND    NET   EARNINGS  FOR 

JULY. 

Returns  of  railroad  earnings  for  the  month  ot  Jul}' 
have  been  very  much  delayed,  owing  to  the  new  system 
of  accounting  introduced  by  the  Inter-State  Commerce 
Commission,  and  to  which  the  railroads  subject  to  its 
authority  are  required  to  conform .  There  has  natur- 
ally been  more  or  less  confusion  in  changing  from  the 
old  system  of  accounting  to  the  new  system,  and  of 
course  it  takes  more  or  less  time  for  the  accounting 
officials  to  become  familiar  with,  and  adapt  them- 
selves to,  the  new  method.  Besides,  some  of  the 
items  needed  defining  by  the  Commission,  or  rather 
by  its  Statistician,  and  it  would  appear  also  that  as 
to  a  few  of  the  items  the  position  of  the  Commission 
has  not  been  entirely  clear.  Some  roads  are  even  yet 
holding  back  the  returns  pending  the  receipt  of 
further  instructions  from  Washington.  For  the  pres- 
ent the  returns  are  on  no  uniform  basis.  Some  of  the 
companies  are  furnishing  figures  in  the  old  way  in 
order  that  comparisons  may  be  on  the  same  basis 
with  last  year,  while  still  other  companies  are  making 
up  the  figures  in  the  new  way  and  are  re-stating  the 
figures  for  last  year  so  as  to  admit  of  comparisons 
with  the  same. 

Whatever  the  effect  of  these  changes  in  accounting 
methods  on  the  final  results,  the  general  feature  for 
July  is  the  same  as  that  disclosed  in  the  months 
immediately  preceding,  and  to  which  we  have  fre- 
quetly  alluded.  The  conspicuous  fact  is  the  continued 
increase  in  the  operating  expenses.  On  the  roads 
contributing  returns  of  both  gross  and  net  earnings, 
the  gain  in  gross  for  the  month  reaches  $18,546,430, 
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but  $16,103,364  oi  thl'^  has  been  absorbed  by  enlarged 
expenditures,  leaving,  therefore,  an  improvement  in  the 
net  of  only  $2,443,066.  For  tlie  seven  months  ending 
with  July  the  part  played  by  the  augmentation  in 
expenses  ^stands  still  more  conspicuously  revealed. 
For  thia  period, there  is  an  increase  in  gross  earnings 
of  $110,872,931,  but  $92,957,062  has  gone  to  meet 
increased  expenditures,  leaving  only  $17,915,869  im- 
provement in  the  net .  For  July  the  increase  in  gross 
is  15.63%,  the  increase  in  the  net  only  6.17%,  and 
for  the  .seven  months,  with  14.12%  improvement  in 
gross,  the  increase  in  the  net  is  only  7.40%. 


1 

1 

"                     July. 

(82  TOad^.y 

Januarij  1  lo  July  3 1 . 
(77  roads.) 

1907        j      1906.      I  Inc.  or  Dec.  \ 

1907.      1       1906.      1  Inc.  or  Dec. 

•Gross  . 
Exp  .. 

137 ,212, 622'l  18,066 .0921  + 18, 540, 430  890, 118, 267,785, 245, 3361  +  110, 872, 931 
95.326 ,685|  79,217.321|  + 16, 103,364 636, 144, 758543, 187,696    +92,957,062 

Net. 

41,891,837   39,448.77li   +2.443,006259,973.509242,057,640 

+  17,915,869 

As  far  a.s  the  gain  in  the  gross  is  concerned,  it  should 
be  noted  that  it  was  made  in  face  of  a  falling  off  in 
the  gi-ain  traffic  in  the  West  and  a  contraction  in  the 
cotton  traffic  in  the  South.  As  was  pointed  out  by 
us,  however,  in  our  preliminary  compilation  of  the 
gross  published  some  six  weeks  ago,  all  the  roads 
had  one  special  advantage  in  July  1907,  namely  that 
there  was  one  less  Sunda}',  and  therefore  one  working 
day  more,  in  the  month  this  year  than  there  had  been 
in  July  last  year.  On  the  other  hand,  it  should  be 
remembered  that  comparison  is  with  very  large  earn- 
ings in  1906,  as  is  evident  from  the  following  record 
of  almost  continuous  growth  in  earnings  in  previous 
vears . 


Gross  Earnings . 


Year.  \ 


Year 
Given. 


J%dy. 
lS9(i. 
1897. 
1898. 
1899. 
1900- 
1901- 
1902- 
1903- 
1904- 
1905- 
1906- 
1907. 

01 

Jan 
1896- 
1897- 
1898- 
3899- 
1900- 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 


51, 

58, 
i  63 
1  72, 
I  S3, 

99 

:102, 

115 
,106 

118 
129 
137 


132,708 
1^3,393 
,172,974 
,204.314 

343.882 
334,538 
960,249 
691,747 

.955,491J 
,4114,552 
,3,Sfi,440 
,212,522 


Year 
Preceding. 


Increase  or 
Decrease. 


Met  Earnings. 


Year 
Giim. 


Year 
Preceding. 


$ 
50,890,523 
54,228,118 
62,339.710 
61,434.246 
77,671,358 
86,920,800 
97,691.960 
97.8.56.175 
113,678,564 
107,325,222 
114.5.50.367 
118,006,092 


220  3 


htoJvUiil 

.i33S.S98,.52 

.,,5.30,488,331 

.  [413,911,2-. 

-:424,,524,851 

-|515..S92,41S 

.  1566.480 ,39r 

-   )73,. 5.5:5. 12( 

-,552.964,9.5(. 
,9T0,O,S.; 
755.842,267 
S50„S:i6,474|749 
890,118,267  785 


S 

+  242,245 

+  3.955.275 

+  833,264 

+  10,770.068 

+  5,672,524 

+  12,413,732 

+  5.268,289 

+  17,835,572 

—6,723,074 

+  11,079,330 

+  14.830,073 

+  18,546,430 


8p26 
330 
71 
(391 
455 
10 
35 
MS. 
i)86 
705 


,287,662i 
.160.1001 
,736,517, 
,917.883' 
.162.201] 
,6.59,097! 
S50,S26 
,1,S  1.685' 
,256.206' 
,849,447^ 
,676,4231 
.245.336; 


+  12 

+  6 

+  42 

+  .32 

+  60 

+  ,55 

+37 

+  84 

—  13 

+  49 

+  101 

+  110 


010,866 
328,231 
,174.703 
,606,968 
730,217 
820,390 
,702,294 
.783,205 
2 SO. 122 
992,sl:() 
160,051 
,872,931 


S 
15,-556,978 
19,091,236 
19,971,051 
24,377,447 
26,687,209 
.34,925,716 
.33,634,610 
38,296,851 
34,398,740 
43,. 59  4,. 553 
42.808.2.501 
41.891.837 


15,496.273 
16,530,293 
20,694,375 
19,072,510 
25,989,927 
27,080,869 
33, .824. 597 
31.846,698 
37,353,409 
40,256,131 
36,718.416 
39,448,771 


Increase  or 
Decrease. 


99, 
106, 
127, 
132, 
158, 
180, 
183 
202 
194 
217 
262 
259 


349.935 
190,4181 
374,854! 
707„563' 
350,057! 
,186,0401 
405.620 
,903,435 
,820,892' 
056,605, 
,275,4871 
,973,509; 


95,685. 

98,486, 
111,677, 
119,216, 
138,466 
1.59,591 
174.9.54 
179,401 
215,775, 
203,. 500 
215,627 
242,057 


802 
145 
,733 
917 
„598 
,770 
,412 
,043 
,606 
,369 
,371 
,640 


+  60,705 
+  2,560,943 

—723,324 
+  4,704,937 

+  697,282 
+  7,244,847 

—189,987 
+  0,4,50,153 
—2,954,669 
+  3,338,422 
+  6,089,834 
+  2,443,066 


+  3 
+  7 
+  15 
+  13 
+  19 
+  26 
+  8 
+  23 
—20 
+  13 
+  40 
+  17 


664,133 
,704,273 
697,121 
,490,648 
,883,4.59 
,594,270 
,451.208 
,442  ,.392 
,954,714 
,.556,236 
,648,116 
,915,869 


.\ote. — IQ  1896  the  number  ot  roads  included  for  the  month  of  July  was  130; 
in  1897,  127;  in  1898,  123;  in  1899,  114;  in  1900.  117;  in  1901,  108;  In  1902,  103: 
ui  1903,  106;  in  1904.  98;  in  1905.  94;  in  1906.  90;  in  1907,  82.  We  no  longer  in- 
elude  the  Mexican  roads  or  the  coal-mining  operations  of  the  anthracite  coal  roads 
IQ  our  totals. 

The  extent  to  which  increased  expenses  have  served 
to  modify  and  alter  favorable  returns  of  gross  earnings 
is  seen  in  the  case  of  many  different  roads  throughout 
the  country.  Thus  the  Atchison  Topeka  &  Santa  Fe 
with  $1,268,737  increase  in  gross  has  only  $115,670 
increase  in  the  net;  the  Rock  Island  with  $685,452 
gain  in  gross  actually  has  a  loss  of  $178,787  in  the  net, 
and  similarly  the  St.  Louis  &  San  Francisco  with 
$834,364  increase  in  gross  has  $28,042  decrease  in  net. 
The  Southern  Raihvay  with  $405,406  improvement  in 
gross  has  $130,642  loss  in  net,  and  the  Louisville  & 
Nashville  und  the  Atlantic  Coast  Line  have  exhibits 
of  the  same  character.  The  Illinois  Central  with 
$306,208  atldition  to  gross,  reports  a  falling  off  of 
$35,098  in  net,  while  the  Canadian  Pacific,  though 
ha\-ing  $1,040,306  gain  in  gross  has  managed  to  save 


only  $135,042  of  it  for  the  net.  The  followi.ug  shows 
all  changes  for  the  separate  roads,  whether  increases  or 
decreases,  for  amounts  in  excess  of  $30,000.  It  will 
be  seen  that  while  there  are  no  decreases  for  this 
amount  in  the  gross,  there  is  quite  a  considerable  num- 
ber in  the  net. 


PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  JULY. 


Increases. 

Pennsylvania  (2  rds) y.$3,.393.100 

Southern  Pacific 2  ,237 ,534 

Atch  Top  &  Santa  Fe. .  .  1 ,268 ,7:i7 

Canadian   Pacific 1,040,308 

Union  Pacific 1,026,165 

St  Louis  &  San  Fran-     ._  834,364 

Baltimore  &  Ohio 707 ,057 

Rock  Island  system 68o,452 

Philadelphia  &  Reading-.  ^591,832 

Erie    576,814 

Norfolk  &  Western 467,222 

Chesapeake  &  Ohio 462  242 

Louisville  &  Nashville.  -  -  422,515 

Southern  Railway 405,406 

Missouri  Kansas  &  Texas  376,181 

Grand  Trunk  (4  roads)  -  -  375 ,206 

Denver  &  Rio  Grande.  -  .  372 ,814 

Central  of  New  Jersey 329,1.55 

Illinois  Central .306,208 

Bull  Roch  &  Plttsburg-h.  296,535 

Northern  Central 198,900 

Colorado  &  Southern 175,783 


Pacific  Coast.  .. 

Phila  Balto  &  Wash'ton. 

Kansas  City  Southern 

Wheeling  &  Lake  Erie 

Atlantic  Coast  Line 

Wisconsin  (Central 

St  Louis  Southwest 

Long   Island 

Yazoo  &  Miss  Valley 

Toledo  &  Ohio  Central.. 
West  Jersey  &  Sea  Shorc- 
Nashv  Chatt  &  St  Louis  . 
Duliith  ,So  Shore  &  AtK- 

Alabama  Gt  Southei-n 

New  York  Susq.  &  West. 

Hocking-  Valley 

Minneapolis  &  St  Louis.. 

Wabash 

Cine  New  Orl  <%  Tex  Pac- 
Colorado   Midland 


Increases. 

$173,953 

166.500 

157,927 

154,102 

135.486 

134.757 

126.822 

89,003 

87,150 

57,953 

48  .600 

47,592 

46.18,S 

'44,806 

142,867 

41,488 

44.239 

34,517 

30,890 

30,742 


Total  (46  roads) $18,245,110 


X  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  an  Increase  of  .$805,012. 

y  These  figures  cover  lines  directly  operated  east  and  west  of  Pittsburgh 
and  Erie.  The  gross  on  Eastern  lines  Increased  $2,193,200  and  the  gross 
on  Western  lines  increased  81,199,900. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  JULY  . 


Increases. 

Increases. 

Pennsylvania  (2  roads)  .. 

J/$718,600 

Southern  Pacific . 

547,568 

Philadelphia  &  Reading 

2:322,389 

Wheeling  &  Lake  Erie. . . 

38 .900 

Missouri  Kan  &  Texas. - 

257,358 

West  Jersey  &  Seashore  . 

31.300 

Norfolk  &  Western . 

232,331 

Denver  &  Rio  Grande.-. 

224,040 

Total  (21  roads) 

$3,183,469 

Erie    

207,368 

Buffalo  Roch  &  Pittsb.- 

192,426 

Decreases. 

Canadlan  Pacific 

135,042 

Rock  Island 

$178,787 

Chesapeake  &  Ohio 

133,705 

-Atlantic  Coast  Line 

136.399 

Atch  Topeka  &  Santa  Fe 

115,670 

Minn  St  P  &  S  S  Af 

132.792 

Baltimore  &  Ohio 

107,729 

Southern  Railway 

130,642 

St  Louis  Southwestern.  _ 

87,416 

Union  Pacific . 

79,398 

Kansas  City  Southern. . . 

74,856 

Louisville  &  Nash-ville 

52.701 

Yazoo  &  Miss  Valley 

73,359 

Illinois  Central 

35.098 

Wisconsin  Central 

72,930 

Colorado  &  Southern 

02, .302 

Total  (7  roads) 

$745,907 

Central  of  New  Jersey — 

47,574 

X  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  an  Increase  of  $127,727. 

y  These  figures  cover  lines  directly  operated  east  and  west  of  Pittsburgh 
and  Erie.  The  net  on  Eastern  lines  increased  $281,500  and.  the  net  on 
Western  lines  Inrceased  $437,100.  ,^ 


When  arranged  in  groups  the  same  fact  is  revealed. 
The  ratio  of  gain  in  the  net  is  very  much  smaller 
than  that  in  the  gross,  and  for  some  of  the  groups  the 
improvement  in  the  net  is  hardly  more  than  nominal . 
as  may  be  seen  by  the  following. 

SUMMARY  BY  GROUPS. 


Section 

Gross  Earnings. 

Net  Earnings. 

Group. 

1907. 

1906. 

1907. 

1906. 

Inc.(.+)orDec.i—) 

July. 
Trunk  L  (8). 
Anth  Coal  (4) 
E'.st&Mld(13) 
MidWest  (10) 
NW&NP  (12) 
SW  &  SP  (13) 
Southern  (22) 

S 

40,808.786 

7,412,855 

6,363.605 

7,281,511 

18,070.551 

36.400,749 

20.874,465 

S 

35,722,092 

6.4-29,224 

5,504,297 

6.691,692 

15.550,232 

,30.095,285 

18,673,270 

$ 

12,176.915 
3.097.962 
2,031.517 
1,864,092 
6,806,471 

10,966,176 
4.948,704 

S 

11.118,985 
2,727.404 
1,838,999 
1,875,329 
6,778,671 

10.292,228 
4.817,095 

S 
+  1.057.930 
+  370,498 
+  192.518 
—11.237 
+27.800 
+673,948 
+  131,609 

% 

9.51 

13.58 

10.47 

.60 

.41 

6.56 

2.73 

Total  (82). 
Mexican   (5). 

Jan  1  to  Jul 
Trunk  L  (6). 
.■Vnth  Coal  (3) 
K'st&Mid(13) 
MidWest  (10) 
NW&NP  (11) 
SW  &  SP  (13) 
Southern  (21) 

137,212,522 
5,903,152 

.V31. 

261,520,874 

40,976,030 

37,634,810 

50,479.953 

109,104,205 

246,072,180 

144,270,215 

118,666,092 
4,853.128 

235.097,127 
40,684,037 
32.762.568 
45,670,293 
94,179,522 
202,975,390 
133,876,399 

41,891,837 
1,725.130 

71,934.804 
17.813,124 
8,882,580 
14,614,964 
37,796,110 
74,559,016 
34,372.911 

39,448,771 
1,385,139 

08,445,856 
14,472,160 
8,815,056 
12,852,290 
36,240,636 
63,540,480 
37,691,162 

+  2,443,060 
+339.991 

+3,466.948 
+3,340,964 
+  67,524 
+  1,762,674 
+  1,565,474 
+  11,018,536 
—3,318.251 

6.17 
24.55 

5.10 

23.09 

.77 

13.71 

4.29 
17.34 

8.80 

Total  (77). 
Mexican   (4). 

896,118.267 
39,589,525 

785, 245, .336 
34,575,364 

259.973.509 
12,603,726 

242,057,640 
11,657.132 

+  17.915.869 
+  946,694 

7.40 
8.12 

In  addition  to  the  roads  which  furnish  exhibits  of 
both  gross  and  net  there  are  a  number  of  companies, 
including  some  of  large  size  and  much  importance, 
which  give  out  figures  only  of  gross.  Starting  with 
the  total  of  the  gross  in  the  foregoing,  we  add  these 
other  roads  in  the  exhibit  we  now  present. 

ROADS  REPORTING  GROSS  BUT  NOT  NET. 


July. 

1907. 

1906. 

Increase. 

Dcbrease. 

$ 

$ 

$ 

5 

Reported  above  (82  roads) . 

137.212,522 

118.666,092 

18,546,430 

Ala  New  Orl  &  Tex  Pac — 

New  Orl  &  Nor  Eastern. 

269,520 

256,584 

12,936 

Alabama  &  Vlcksburg.. 

122.977 

108,732 

14,245 

Vlcksburg  Shreve  &  Pac. 

131,698 

120,030 

11,668 

Chlcago  Great  Western 

696,345 

719,893 

23.54* 

Chicago  Ind  &  Louisville.. 

476,256 

498.317 

22.061 

Chica'-'-o  Ind  &  S;)uthcrn..- 

235  225 

166,078 

69,147 

Chlcago  &  North  Western. 

5,964,448 

5,510.910 

453.538 

Chic  St  Paul  .Minn  &  Om.. 

1.130,462 

1,028,541 

101,921 

Chicago  Terminal  Transfer- 

146,463 

143,518 

2.045 

Cincinnati   Northern 

84 , 1 36 

88,353 

4.217 

Cleve  Cine  Chic  &  St  Louis. 

2,312,463 

2,143,364 

169.009 

Penrin  fc  Ra-- tern 

234.076 

244,6.37 

"*.86l 
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July. 


Detroit  Toledo  &  Ironton.. 

Georgia  South'n  &  Fla 

Great   Northern 

Montana  Central 

International  &  Gt  ?for'n_. 

Lake  Erie  &  Western 

Lake  Shore  &  Mich  South.  _ 

Macon  &  Birmingham 

Michigan  Central 

Midlaiid    Valley 

MKsouri  Pac  &  Iron  Mtn.. 

Central    Branch 

Mobile  &  Ohio 

X  Y  Cent  &  Hud  River 

N  Y  Chicago  &  St  Louis... 

Xorthern   Pacific 

Pittsburgh  &  Lake  Erie... 

Rutland 

Sierra  Railway 

Southern    Indiana 

Texas  &  Pacific 

Toronto  Hamilton  &  BuS.. 


Total  (116  roads) 

Net  Increase  (14.28%). 


1907. 

s 

358.706 
188,555 

5,066,602 
233.571 
581  ,000 
398.485 

3,804,876 
12,149 

2,386,843 
131,293 

3.974,000 
133.000 
887,017 

8,769.318 
809,256 

7,131,465 

1,433,695 

286.276 

40.222 

137,270 

1,215,346 
73,654 


1906. 


S 

340,297 

171,261 

4,776,436 

247,515 

562,000 

433,239 

3,584,431 

13,060 

2,118,971 

61,039 

3,718,000 

142,000 

804,350 

7,729.222 

808  722 

5,688,926 

1,315,773 

249,923 

38,441 

113,526 

1,010,338 

62,739 


Increaxe.     Decrease 


S  I 

18,4091 

17,2941 

290,166! 


19.000 
y2b",445 


187,069,790  163,685.258 


267,872 

70.254 

256.000 

"82,667 

1,040,096 

534 

1,442.539 

117.922 

36,353 

1,781 

23,744 

205,008 

10,915 


13,944 
34',754 


911 


9,000 


23.602,928 
23,384,532 


118,396 


It  will  be  seen  that  in  this  way  the  amount  of  the 
increase  in  the  gross  is  brought  up  to  $23,384,532, 
the  ratio  of  improvement  in  this  instance  being  14.28%. 
This  follows  $20,322,896.  or  13.73%,  increase  in  July 
last  year,  according  to  the  same  method  of  computa- 
tion. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST    COS. 

— The  public  sales  of  bank  stocks  this  week  aggregated  85 
shares,  of  which  36  shares  were  sold  at  the  stock  Exchange 
and  49  shares  at  auction.  Thirty  shares  of  Nas.sau  Tru.st  Co. 
(Brooklyn)  sfock  were  sold  at  190,  this  being  the  first  public 
sale  of  the  stock  since  March  1904.  No  other  trust  company 
stocks  were  sold. 

Shares.    BAXK.S — Xeiv  York.      Low.  High.  Close.  Last  previous  .sale. 

136  Commerce.  Nat.  Bank  of...   167  167  167  Sept.    1907—   170 

20  Fourth  National  Bank 169  169  169  Sept.     1907—   175 

19  Merchants'  Nat.  Bank 152  152  152  July     1907-  160 

10  New  York.  N.  B.  A.,  Bank  of  301  301  301  June     1907—296 

TRUST  COUP  ANY— Brooklyn. 

30  Nassau  Trust  Co 190  190  190  March  1904 —  261 

X  Sold  at  the  Stock  Exchange. 

— The  thirty-third  annual  convention  of  the  .American 
Bankers'.\ssociation,  Avhich  closed  yesterday  at  .Atlantic 
Citj',  was  successful  and  enjoyable,  and  while  not  so  largely 
attended  as  some  of  the  previous  conventions,  yet  the  interest 
taken  in  the  various  meetings  seemed  to  be  greater  than  on 
other  occ^.sions.  Among  the  many  pleasant  features  provided 
for  the  entertainment  of  the  bankers  and  their  families  was  a 
roller-chair  parade  on  Tuesday,  a  reception  and  ball  at  the 
Marlborough-Blenheim  Hotel  Wednesday  evening,  a  clam- 
bake and  baseball  game  at  the  Inlet  and  trips  on  ocean-go- 
ing yachts  Thursday. 

The  banking  section  of  the  convention  was  called  to  order 
on  Wednesday  by  President  G.  S.  Whitson,  Vice-President  of 
the  National  City  Bank  of  New  York.  The  speech  of 
Governor  Claude  Swanson  of  Virginia  on  the  "South"  was 
warmly  applauded.  The  German  representative,  Herr 
Moritz  Leiffmann ,  advocated  a  central  reserve  bank  for  the 
needs  of  this  country,  explaining  the  workings  of  this  system 
in  Germany. 

The  .second  day  of  the  Banking  Section  on  Thursday  will 
go  down  on  the  Association's  records  as  the  most  eventful 
meeting  of  this  year's  convention,  commencing  with  the 
presentation  of  the  Currency  Commission  report  and  the 
lively  discussion  which  ensued.  The  Chairman  of  the  Cur- 
rency Commission,  A.  Barton  Hepburn,  President  Chase 
National  Bank,  New  York,  .submitted  the  report  and  voiced 
the  Commission's  recommendations  in  favor  of  a  central 
bank  of  issue  and  the  credit  currency  plan.  This  proposal 
was  attacked  by  some  of  the  Western  delegates,  led  by  A.  J. 
Frame  of  Wisconsin  and  Henry  W.  Yates  of  Omaha,  and  was 
defended  by  Congressman  Fowler,  Chairman  of  the  House 
Committee  on  Banking  and  Currency,  in  a  stirring  speech 
which  carried  the  day,  resulting  in  the  unanimous  adoption 
of  the  Commission's  report,  and  continuing  the  Commission 
in  power.  M.  E.  Ingalls,  President  Merchants'  National 
Bank  of  Cincinnati,  was  the  principal  speaker  at  the  conclud- 
ing .session  yesterday.  His  subject  was  "Our  Present  and 
Future  Prosperity."  The  convention  program  closed  last 
night  with  a  concert  on  the  Steel  Pier,  followed  by  a  profes- 
sional Cakewalk.  During  their  stay  atAtlantic  City  the 
bankers  enjoj^ed  the  courtesy  of  the  Atlantic  City  Yacht 
Club  and  the  Country  Club. 


A  new  amendment  to  the  constitution  was  ratified,  to  go 
into  operation  next  year,  which  changes  the  representation 
of  the  States  on  the  Executive  Council.  This  important 
amendment  provides  for  the  election  of  a  member  from  each 
State  and  Territory  for  the  first  hundred  members  of  the 
American  Bankers'  Association,  and  an  additional  member 
for  each  additional  two  hundred  members  of  the  Association. 
Hitherto  the  Council  has  consisted  of  thirty-nine  members. 

The  sections  on  Trust  Companies  and  Savings  Banks  and 
Clearing  Houses  held  separate  sessions  on  Tuesday.  The 
feature  of  the  Trust  Company  Section  was  the  address  de- 
livered by  ex-Postmaster  General  Charles  Emory  Smith  of 
Philadelphia. 

Joseph  D.  Powers,  Vice-President  of  the  Third  Nation^,! 
Bank  of  Louisville,  Ky.,  is  the  newly  elected  President  of  the 
Association,  and  George  M.  Reynolds  of  Chicago,  Vice- 
President.  Lewis  '  E.  Pierson,  President  of  the  Irving 
National  Exchange  Bank  of  this  city,  has  been  chosen  Chair- 
man of  the  executive  council.  A  spirited  contest  ensued 
over  the  Secretaryship,  so  long  held  by  Col.  Branch,  resulting 
in  the  election  of  Fred.  E.  Farnsworth  of  Detroit.  A.  A. 
Crane,  Vice-President  National  Bank  of  Commerce,  Minne- 
apolis, was  re-elected  Treasurer,  and  William  G.  Fitzwilson 
re-elected  Assistant  Secretary. 

The  Clearing-Hou.se  Section  elected  August  Blum  of 
Chicago  President;  Elliott  C.  McDougall  of  Buffalo  Vice- 
President,  and  Fred  E.  Farnsworth  of  Detroit  Secretary. 

The  Savings  Bank  Section  elected  Lucius  Teter,  Chicago, 
President;  John  H.  Johnston,  Detroit,  Vice-President;  and 
W.  R.  Creer,  Cleveland,  Chairman  of  the  executive  com- 
mittee . 

The  Trust  Company  Section  elected  as  President,  Philip 
S.  Babcock ,  Vice-President  of  the  Trust  Company  of  America , 
New  York;  as  Vice-President,  .\.  A.  Jackson,  Vice-President 
of  the  Girard  Trust  Co.,  Philadelphia;  and  H.  P.  Mcintosh  of 
the  Guardian  Trust  Co.,  Cleveland,  as  Chairman  of  the 
executi-\-e  committee.  Major  Charles  Elliot  Warren,  Presi- 
dent of  the  New  York  State  Bankers'  Association  and  Cashier 
of  the  Lincoln  National  Bank  of  this  city,  was  elected  a  mem- 
ber of  the  executive  council. 

The  full  report  of  the  convention's  proceedings  will  appear 
in  our  "Bankers  &  Trust  Section"  to  be  issued  next  week. 

— A  syndicate  has  been  organized  by  George  M.  Cuming. 
George  W.  Young  and  LeRoy  W.  Baldwin  to  purchase|the 
stock  interest  of  the  Mutual  Life  Insurance  Co.  in  the  United 
States  Mortgage  &  Trust  Co.  of  this  city.  The  following 
statement  was  made  public  on  Thursday:  "Georg^^  M. 
Cuming  announces  that  LeRoy  W.  Baldwin,  President 
Empire  Trust  Co.,  and  George  W.  Young,  formerly  President 
of  the  United  States  Mortgage  &  Trust  Co.,  have  joined  with 
him  and  other  associates  in  the  purchase  from  the  Mutual 
Life  Insurance  Co.  of  the  latter's  holdings  of  the  stock  of 
the  United  States  Mortgage  &  Trust  Co."  The  others  in- 
terested in  the  purchase  are  Pierre  Lorillard,  Ogden  Mills, 
James  A.  Burden  Jr.,  Gerald  A.  Hoyt  and  August  Belmont. 
No  change  is  looked  for  in  the  management  of  the  trust 
company. 

— A  dividend  of  3%  was  declared  this  week  by  the  Century 
Bank  of  this  city,  payable  Oct.  1.  This  is  the  first  dividend 
declared  by  this  institution,  which  was  organized  in  April 
1901. 

— Samuel  Sloan,  the  venerable  railroad  man,  Chairman  of 
the  board  of  directors  of  the  Lackawanna  Railroad  and 
President  of  that  road  for  many  years,  died  at  his  home  in 
Garrison,  N.  Y.,  la.st  Sunday.  During  his  long  and  honor- 
able career  of  ninety  j'ears,  Mr.  Sloan  had  been  President  of 
.seventeen  railroads,  and  at  his  death  was  an  officer  or  director 
of  thirty-three  corporations.  Of  these  he  was  a  Vice- 
President  and  Director  of  National  City  Bank,  a  director 
of  the  United  States  Trust  Co.,  the  Farmers'  Loan  &  Trust 
Co.,  the  Consolidated  Gas  Co.,  the  Queens  Insurance  Co. 
and  member  of  the  executive  committees  of  the  Western 
Union  Telegraph  Co.  and  the  Manhattan  Railway  Co. 

— The  Borough  Bank  of  Brookljm  has  opened  a  branch 
on  corner  49th  Street  and  New  Utrecht  Ave.,  in  charge  of 
Edward  Johnson.  Last  week  the  Flatbush  Trust  Co.  of 
Brooklyn  also  opened  a  branch  office  in  the  same  localit3^ 

— Col.  William  Goddard,  Vice-President  of  the  Providence 
National  Bank  of  Providence,  R.  I.,  senior  member  of  the 
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firms  of  fioddard  Bros,  and  Brown  &  Ives,  and  Chancellor  of 
Brown  University,  diet!  on  the  20th  inst.  in  his  eighty-second 
year.  Mr.  Goddard  served  as  President  of  the  Providence 
National  Bank  from  1869  until  1905,  when  he  resigned. 
Since  then  he  has  continued  to  be  a  director  of  the  institu- 
tion, and  has  also  been  its  Vice-President.  For  a  number 
of  years  prior  to  1900,  when  he  relinquished  the  post,  Mr. 
Goddard  was  head  of  the  Providence  Institution  for  Savings. 
In  many  ways  he  played  a  notable  part  in  industrial,  educa- 
tional and  philanthropic  activities.  His  title  of  Colonel  was 
earned  in  the  Civil  War. 

— Charles  L.  Burrill  has  resigned  as  Vice-President  and 
Treasurer  of  the  American  Trust  Company  of  Boston,  Mass., 
to  become  Vice-President  and  Treasurer  of  the  Manufacturers' 
Commercial  Company  of  New  York.  The  resignation  takes 
effect  October  15. 

— C.  L.  Flaccus  has  been  elected  President  of  the  Metro- 
politan National  Bank  of  Pittsburgh  to  succeed  the  late 
John  Runnette.  George  Seebick,  Cashier,  has  been  chosen 
to  replace  Mr.  Runnette  on  the  directorate.  The  election  of 
Robert  Ostermier  as  First  Vice-President  is  also  announced, 
C.  P.  Tiers  having  resigned  this  post. 

— "The  Bank  with  a  Record"  is  the  heading  under  which 
the  Mellon  National  Bank  of  Pittsburgh' presents  a  booklet 
giving  facts  to  substantiate  its  claim  to  a  record  in  organiza- 
tion, growth,  service,  profit  and  conservatism.  Taking  up 
one  of  these  severaL  heads — the  record  in  growth — it  is 
noted  that  the  bank  in  July  1902  succeeded  to  the  banking 
business  of  T.  Mellon  &  Sons,  which  for  a  third  of  a  century 
had  successfully  operated  in  Pittsburgh.  Two  weeks  later 
the  call  of  the  Comptroller  showed  that  the  new  bank  stood 
second  in  the  list  of  Pittsburgh's  thirty-six  national  banks. 
In  March  1903  the  Mellon  National  absorbed  the  Pittsburgh 
National  Bank  of  Commerce,  with  deposits  of  more  than 
$5,000,000,  and  the  next  call  of  the  Comptroller  indicated 
that  the  institution  had  moved  up  to  the  head  of  the  list. 
At  the  close  of  its  first  five  years  under  a  charter  the  bank ,  it 
is  stated,  made  a  showing  of  about  four  times  the  amount 
of  its  initial  deposits.  A  picture  of  the  founder  of  the 
institution.  Judge  Thomas  Mellon,  now  in  liis  ninety-fifth 
year,  is  shown  in  the  booklet. 

— The  directors  of  the  Cleveland  National  Bank  of  Cleve- 
land, Ohio,  have  elected  Frank  W.  Wardwell  President,  to 
fill  the  vacancy  due  to  the  death  last  July  of  Phineas  M. 
Spencer.  Mr.  Wardwell  has  been  a  director  for  some  years, 
and  has  also  been  a  member  of  the  bank's  executive  and 
finance  committees.  The  position  of  Second  Vice-President 
has  been  created  by  the  directors,  who  have  elected  thereto 
H.  Tiedemann,  President  of  the  United  Banking  &  Savings 
Company   of  Cleveland. 

— The  newly-organized  East  End  Bank  of  Cincinnati  be- 
gan business  on  the  21st  inst.  at  4030  Eastern  Avenue.  The 
institution  has  $50,000  capital.  J.  A.  DeArmond  is  Presi- 
dent. 

— A  table  showing  the  rank  of  Chicago  banking  institutions 
according  to  their  deposits  at  the  date  of  the  respective  calls 
in  August  last  has  b^en  reprinted  from  the  Chicago  "Record 
Herald"  by  the  State  Bank  of  Chicago.  The  institution, 
with  deposits  of  .S18,609,373.  is  eleventh  on  the  hst,  which 
numbers  fifty  institutions.  In  May  it  held  only  thirteenth 
place.  In  its  August  statement  its  loans  are  given  as  $14,- 
889,514  and  its  surplus  and  profits  as  $1,123,423;  the  book 
value  of  its  stock  is  $212,  and  the  market  value  (bid)  $295. 
The  bank  has  $1,000,000  capital  stock  and  pays  dividends  of 
10%  yearly. 

— Edward  Morris,  son  of  the  late  Nelson  Morris  of  Chicago , 
has  been  chosen  to  succeed  his  father  as  director  in  three 
Chicago  banks,  viz.,  the  First  National,  National  Live  Stock 
and  First  Trust  &  Savings.  As  a  director  of  the  First  Na- 
tional Bank,  he  becomes  also  a  director  of  the  National  Safe 
Deposit  Company.  ♦ 

— Chicago  was  honored  by  the  American  Bankers'  Associa- 
tion at  the  Atlantic  City  convention  in  the  selection  of  George 
M.  Reynolds,  President  of  the  Continental  National  Bank  of 
Chicago,  as  Vice-President  of  the  association  for  the  ensuing 
year,  and  the  election  of  Lucius  Teter,  Vice-President  of  the 
Chicago  Savings  Bank  &  Trust  Company,  as  President  of  the 
Savings  Bank  Section  of  the  association. 


— A  quarterly  dividend  of  2}A%  has  been  -declared  by  the 
directors  of  the  First  National  Bank  of  Englewood  (Chicago). 
111.,  payable  to  stockholders  Sept.  30.  The  capital  stock  was 
increased  from  $100,000  to  $150,000  on  Aug.  1,  which  makes 
the  dividend  rate  the  .same  as  before  the  increase.  The 
bank's  surplus  is  now  $100,000  and  undivided  profits  $50,000. 
This  year's  business  surpasses  any  previous  year,  deposits 
reaching  $2,164,287  on  Aug.  22  and  comparing  with  $1,895,- 
123  on  Jan.  1  1907  and  $1,673,091  Jan.  1  1906. 

— Announcement  is  made  this  week  that  the  Mercantile 
Trust  Company  of  St.  Louis  will  absorb  the  Missouri-Lincoln 
Trust  Company.  It  is  stated  that  the  sale  was  effected  on 
a  basis  of  two  and  one-half  shares  of  the  latter  for  one  share 
of  the  Mercantile  Trust  Co.  stock,  or  about  $130  for  the 
Mis.souri-Lincoln's  stock.  The  Mercantile  Trust  Co.,  of 
which  Festus  J.  Wade  is  President,  was  organized  in  1899, 
has  $3,000,000  capital,  $6,803,977  surplus  and  profits  and 
$21,426,000  deposits.  The  Missouri-Lincoln  Trust  Co., 
started  business  in  1880,  is  capitalized  at  $3,000,000,  with 
$1,091,325  surplus  and  profits  and  $7,114,768  deposits. 
The  combined  resources  of  the  consolidat'sd  companies  will 
be  nearly  $43,000,000. 

^The  Kentucky  Bankers'  Association,  representing  a 
membership  of  333  members,  assembled  for  their  annual 
convention  in  Louisville  on  the  18th  and  19th  inst.  The 
delegates  were  welcomed  to  the  city  by  Logan  C.  Murray, 
President  of  the  Louisville  Clearing  Association  and  of  the 
American  National  Bank  and  then  listened  to  an  interesting 
discourse  by  Henry  Clews  of  New  York  on  "The  Situation." 
who  related  his  personal  view  of  present  financial  disturb- 
ances. Joseph  McCord,  Vice-President  of;  the  Third 
National  Bank  of  Atlanta,  Ga.,  addre.s.sed  the  bankers  on 
"The  Currency,"  and  James  P.  Helm  on  "Co-operation." 
The  Association's  President,  John  G.  Winn,  in  his  annual 
address,  predicted  that  at  the  next  session  of  Congress  a  bill 
would  be  introduced  and  adopted  which  would  insure  bank 
depositors  against  loss.  Bernard  G.  Witt  of  the  Ohio  Valley 
Bank  &  Trust  Co.,  Henderson,  Ky.,  was  chosen  President  of 
the  Association  for  the  ensuing  year. 

— A  new  national  bank  is  organizing  in  Macon,  Ga.,  with 
a  capital  stock  of  $250,000  to  open  about  Jan.  1st.  It  is 
proposed  to  call  it  the  Citizens'  National  Bank.  The  pro- 
moters are  having  plans  prepared  for  a  five-.story  building. 
The  presidency  of  the  institution  has  been  offered  Broadus 
E.  Willingham,  President  Willingham  Cotton  Mills  of  Macon, 
while  Eugene  W.  Stetson,  Cashier  of  the  Exchange  National 
Bank  of  Fitzgerald,  Ga.,  is  named  for  Vice-President  and 
Cashier,  and  Eden  Taylor  Jr.  for  Assistant  Cashier. 

— Officers  have  been  cho.sen  for  the  new  Citizens'  Bank  of 
Augusta,  Ga.,  as  follows:  P.  S.  North,  President;  Claude  A. 
Fleming,  Vice-President,  and  M.  C.  Bowling,  Cashier.  The 
bank  was  .chartered  July  9th  with  $50,000  capital  and  will 
commence  business  soon. 

— The  receiver  for  the  suspended  Oregon  Trust  &  Savings 
Bank  of  Portland,  Ore.,  reports  its  total  assets  to  be  $2,209,- 
536  and  the  liabilities  $2,553,927.  This  list  of  assets  omits 
the  furniture  or  bank  fixtures  and  the  value  of  the  unexpired 
lease  of  the  building;  nor  is  any  value  put  on  a  large  iunount 
of  stock  held  in  the  independent  telephone  companies  of 
Portland,  Puget  Sound  and  Omaha.  Efforts  by  President 
W.  H.  Moore,  who  transferred  $300,000  of  his  personal  prop- 
erty to  the  receiver  for  the  benefit  of  the  creditors,  ■^■ill  proba- 
bly result  in  the  reorganization  and  reopening  of  the  institu- 
tion if  his  propo.sed  plans  are  adopted  by  the  depositors. 

— Portland,  Ore.,  is  to  have  a  Scandinavian-American 
Bank  of  $250,000  capital,  which  is  now  organizing  and  plan- 
ning to  commence  business  Nov.  1. 

— The  National  Bank  of  Cuba  has  issued  an  illustrated 
booklet  showing  its  handsome  building  in  Havana.  The 
bank  has  fourteen  branches  in  Cuba — one  in  each  of  the  twelve 
leading  cities  and  two  in  Havana.  It  has  over  11,000  depos- 
itors' accounts,  amounting  to  $14,600,000.  At  the  head 
office  alone  more  than  $1,000,000  cash,  principally  gold, 
passes  in  a  day  through  the  teller's  windows,  representing 
over  3,000  separate  checks  cashed.  The  various  features 
of  the  business  of  the  bank,  with  list  of  directors,  balance 
sheet,  &c.,  are  given  in  the  booklet. 

— The  Charteretl  Bank  of  India,  Australia  &  Cliina  lias  de- 
clared an  interim  dividend  for  the  half-year  ended  June  30 
I  1907  at  the  rate  of  13%  per  annum,  free  of  income  tax. 
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J M POUTS  AXD  EXPORTS  OF  GOLD  AXD  SILVER  AT 
SAX  FRAXCISCO. 
The  Oolleetor  of  Customs  at  San  Francisco  has  furnished 
us  thi.s  week  the  details  of  the  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  August,  and  we  give 
them  below  in  conjunction  Avith  the  figures  for  preceding 
months,  thus  completing  the  results  for  the  eight  months 
of  the  veai  1907.  The  imports  of  gold  were  light  reaching 
§140,237,  wholly  bullion  and  gold  in  ore.  Of  silver  there 
came  in  S263,766,  mainlv  bullion.  During  the  eight  months 
there  v/xis  received  a  total  of  $2,492,669  gold  and  $2,354,740 
.silver,  which  compares  with  $7,805,027  gold  and  $1,698,822 
silver  in  J906.  The  shipments  of  gold  during  July  were 
only  $1,940  coin  and  the  exports  of  silver  were  $140,921, 
mainly  coin.  For  the  eight  months  the  exports  of  gold 
coin  reached  only  $7,964.  against  $5,355,419  in  1906,  and 
$1,829,367  silver  was  sent  out,  against  $2,444,906  in  1906. 
The  exhibit  for  August  and  for  the  eight  months  is  as  follows: 

IMPOKTS  OF  GOLD  AXD  SILVER  AT  S.A^N  FRANCISCO. 


MotltlS. 

Gold. 

Silver. 

Coin. 

Bullion. 

Total. 

Coin. 

S 
52,700 
33,176 

2 ,555 
12,165 

1,168 

672 

50,744 

27.748 

Bullion. 

Total. 

1907. 
Januai-j'       

S 
733,796 
25 

S 
218,546 
198,013 
127.583 
378,094 
98,736 
285,070 
3 11. 069 
140,237 

S 
952 ,342 
198,038 
127,583 
379,594 
98,736 
285,070 
311,069 
140,237 

S 
252„327 
282,809 
205,719 
302,881 
181,117 
353 ,802 
359,139 
236,018 

2,173,812 

S 
,305,027 

February    

March 

315,985 
208.274 

April 

1,500 

315,046 

May 

1,82,285 

.Iiine 

354,474 

July    

409,883 

August 

263,766 

Toml  S  lOODtClS 

735,321 

1,757,348 

2,492,669 

180,928 

2.354,740 

EXPOR'JS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


Months. 

Gold. 

Silver. 

Coin. 

Bullion. 

Total. 

Coi?i . 

Bullion. 

Total. 

1907. 
January     

$ 

500 
1.500 

S 



■"3',456 

S 

500 
1,500 

3',456 
200 
368 

1,940 

S 

249, .803 

276,442 

3,995 

3,718 

16,148 

27,880 

4,625 

113,787 

s 

27,476 

'rr7',359 

601,000 

360,000 

27,134 

S 
277,279 

February 

270.442 

March 

April 

May    

3,995 

3,718 

133,507 

June   

July    

200 

368 

1,940 

628,8,80 
364,625 

August              _    -   -    . 

140,921 

'           

Total  8  B)0i*t9 

3.508 

3,456 

7,964 

696,398 

1.132,969 

1,829,367 

ploBctariii|a>ommcrcxargngltsTt^jetUB 

(From  our  own  Correspondent.) 

London,  Saturday,  Sept.  14  1907. 

The  stock  markets  are  decicledly  more  cheerful  than  they 
were,  but  there  are  loud  complaints  that  business  is,  if  possi- 
ble, dullei'  than  ever.  Speculative  business  undoubtedly  is 
very  inactive.  Every  speculator  has  lost  so  heavily  since 
the  beginning  of  the  present  year  that  very  few  have  courage 
enough  to  continue  operations.  Therefore  the  "bull"  ac- 
count is  reduced  almost  to  a  minimum ,  and  for  the  time  being 
operator.^  cannot  be  induced  to  buy  even  the  most  promising 
things.  A  member  of  the  Stock  Exchange  who  does  a  very 
large  and  a  very  safe  business  told  the  present  writer  the 
other  day  ihat  he  had  recommended  certain  shares  to  his 
clients  so  strongly  that  in  ordinary  times  he  would  certainly 
have  been  able  to  buy  at  least  100,000  of  the  shares,  but  that 
at  the  present  time  the  response  to  his  recommendation  did 
not  amount  even  to  5,000  shares.  The  incident  is  typical. 
Practically  there  is  hardly  anj'  speculative  business. 

But  investment  business  is  more  active  than  it  has  been 
for  a  long  time.  Ever  since  the  beginning  of  the  year  there 
have  been  spurts  of  investment  with  every  severe  fall  in 
high-class  securities,  leading  to  considerable  purchases. 
But  as  liquidation  began  again  in  the  course  of  a  few  weeks 
investors  were  frightened  away,  and  there  followed  another 
period  of  quietude.  Now  investors  are  coming  to  the  con- 
clusion that  the  liquidation,  in  this  country  at  all  events, 
has  been  completed;  that,  although  there  may  be  no  quick 
recovery,  the  bottom  has  been  reached;  and  that  therefore 
now  i.s  the  time  to  buy  with  gi-eat  advantage.  If  money  does 
not  become  .scarce  and  dear  the  investment  will  go  on. 
Gradually  the  floating  stock  of  high-class  .securities  will  be 
removed  from  the  market  and  then  an  impetus  will  be  given 
to  speculation. 

Of  cour.se  if  money  again  becomes  scarce  and  dear  invest- 
ment will  be  checked.  There  is  considerable  fear  amongst 
investors  of  what  may  happen  in  New  York  and  in  Berlin. 
The  most  general  opinion  here  is  that  the  general  public  in 
New  York  long  ago  retired  from  the  market;  that  speculation 
.since  has  been  conducted  by  immensely  wealthy  syndicates; 
and  that  therefore  no  serious  trouble  will  occur.  Prices  may 
be  knocked  down  in  an  alarming  way  and  the  conflict  be- 
tween the  railways  and  the  Government  may  be  more  bitter. 
But  speaking  generally,  there  is  not  much  fear  of  .serious 
troubles  in  New  York.  It  is  different  with  regard  to  Ger- 
many, Undoubtedly  the  average  Englishman  thinks  that 
speculation  has  been  carried  too  far  and  too  furiously  in 
Germany;  that  money  for  two  years  now  has  been  so  scarce 
and  dear  that  the  market  cannot  be  sustained;  and  that 
therefore  there  is  likely  to  be  a  breakdown  in  Berlin.  In 
Germany  itself  a  contrary  opinion  is  held.  The  best  observers 
there  hold  that  the  banks,  the  Imperial  Bank  at  their  head, 
have  put  such  pressure  upon  operators  of  all  kinds  that  wild 
speculatJoD  has  been  completely  brought  to  an  end.     Indeed, 


it  is  alleged  that  onlj'  really  wealthy  people  now  k»v<>  "bull'' 
accounts  open.  In  short,  the  well-informed  profic^y  to  be- 
lieve that  the  liciuidation  of  recent  months  has  been  largely 
on  German  account,  that  it  has  now  been  almo.st  completed, 
and  that  serious  trouble  is  out  of  the  question .  Nobody 
doubts,  of  course,  that  monej^  will  be  very  scarce  and  dear 
at  the  end  of  this  month.  But  that  will  bo  a  temporary 
thing  that  happens  at  the  end  of  every  September,  eatd  does 
not  mean  that  there  will  be  .serious  trouble. 

In  Paris  speculation  is  nearly  as  dead  as  it  is  in  Berlin 
But  in  Paris  it  is  mainly  due  to  the  Morocco  imbroglio.  No 
doubt  operators  have  lost  heavily  through  the  fall  in  copper 
and  copper  shares.  No  doubt,  also,  Paris  is  as  apprehensive 
as  London  is  of  troubles  in  Berlin.  And  no  doubt,  likewise, 
there  are  fears  in  Paris  that  London  is  not  as  safe  as  London- 
ers profess,  and  that  New  York  also  is  not  quite  what  it 
ought  to  be.  But  the  main  reason  for  the  weakness  in  Paris 
and  the  general  unwillingness  to  engage  in  new  rieks  is  the 
condition  of  things  in  Morocco,  and  especially  the  fear  that 
if  France  ventures  too  far  she  may  find  herself  siiddenlj^ 
pulled  up  by  GermanJ^ 

Money  for  the  time  being  is  wonderfully  eagy.  Short 
loans  are  about  2 14%  in  the  open  market,  and  the  rate  of 
discount  for  sixty  day  and 'three  months  bills  ranges  from 
about  3^  to  33^%.  But  these  rates  are  very  oncertain 
and  any  moment  may  see  a  rapid  ri.se,  for  the  market  un- 
doubtedly is  in  a  sensitive  .state.  The  very  fact  that  there 
is  a  difference  of  about  1M%  between  what  bill  brokers  paj 
for  short  money  and  the  rate  of  discount  for  sixty-day  bill's 
shows  either  that  the  brokers  do  not  care  to  take  very  man}- 
bills  or  else  that  the  banks  are  not  free  takers,  and  conse- 
quently that  the  bill  brokers,  if  they  Avere  to  take  many  bills, 
could  not  relieve  them.selves  of  the  burden.  Should,  then. 
a  demand  for  gold  for  any  quarter  arise,  it  is  inevitable  that, 
there  would  be  a  rapid  rise  in  rates  here.  The  beet  opinion 
in  London  for  the  moment  is  that  a  strong  demand  for  gold 
is  not  to  be  feared.  Gold  for  the  Imperial  Bank  of  Germany 
will  continue  to  be  bought  until  the  end  of  the  month. 
Once  the  month  is  over  it  is  believed  that  the  buying  for  the 
Imperial  Bank  will  end.  It  is  not  thought  that  the  South 
American  demand  will  be  large  this  season,  at  all  events 
will  not  be  large  during  the  remainder  of  the  current  year. 
Indian  authorities  feel  confident  that  the  Indian  demand 
for  gold  will  be  .small,  and  the  best  opinion  appears  to  be 
that  Egypt  will  not  reciuire  more,  probably  \rill  require 
somewhat  less,  than  it  did  last  year.  Upon  the  whole, 
therefore,  the  prevalent  opinion  in  London  at  present  is 
that  a  5%  rate  will  be  sufficient  for  this  year 

The  India  Council  offered  for  tender  on  Wednesday  20  lacs , 
and  the  applications  exceeded  1813^  lacs,  at  Is,  3  Sl-32d. 
per  rupee.  Applicants  for  bills  at  Is.  3  31-32d.  per  rupee 
were  allotted  about  11%  of  the  amounts  applied  for. 

The  following  return  .shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols.  &c., 
compared  with  the  last  four  years: 

1907.  1906.  1905.  1904.  1903. 

Sept.  11.  Sept.  12.  Sept.   13.  Sept.  14.  Sept.  16. 

££■£££ 

Circulation 29,105,385  28,734,145  29,201,200  28.117.560  28,^643,390 

Public  deposits 7,612,123  9,224,182  11,688,992  7,&31,477  7,117,289 

other  deposits 46,924,229  42,477,145  42,021,387  40,697.872  .37,184,730 

Governm't  securities  14,338,076  15,958,452  18,667,070  14,227,140  16,950,841 

other  securities 30,494,182  29,273,146  28,863,519  24.160..374  21,655,875 

Reserve, notes&coin    27,994,716  24,761,561  24,505,982  28,486, 1«1  24,120.683 
Coin&bull,,bothdep  38,654,101  .35,045,706  .35,257,182  38,153,f31  34,814,073 
Prop,  reserve  to  lia- 
bilities  p.c.              51H  47Ji  ibH  58  9-te  54  5-16 

Bank  rate p.c.               4}^  xi  3  3  4 

Consols.  2H  p.c...          82  5-16  86  9-16  89  13-16  883^  89 

Silver 31Jid.  31j^d.  28Md.  26  3-lM.  26  7-16d. 

Clear.-hou,se  returns  201,209,000  189,598,000  175,162,000  149,391,0i0  164,731,000 

The  rates  for  money  have  been  as  follows: 

Sept.  13.  Sept.  4.  Aug.2i.  Aug.W. 

Bank  of  England  rate 4>^  4}4  4J^  4>^2 

Open  Market  rate — 

Bank  bills— 3  months 3Ji@3  15-16  4@4J^s  *'A  4««.S@45(.. 

—4  months 4  5-lG  4%  4]4@5  ^@4', 

—6  months 4  5-16  4%  5U  6@5,>, 

Triide  bills— 3  months 4H  4}^  5@&H  4^@5 

—4  months 4%  5  5H@5}i  ^o}i 

Interest  allmecd  for  deposits — ■ 

By  joint-stock  banks 3  3  3  3 

By  discount  houses: 

At  call 1-               .33  3  3 

7tol4days 3M  3H  3}^  3M 

The  Bank  rates  of  discount  and  open  marked  rttlbee  at  the 
chief  Continental  cities  have  been  as  follows: 

Sept-  13.  Sep'..  6.  Aug.  30.  Ata;.  23. 

Rates  of            Bank  Open  Bank  Open  Bank  Open  Bank     Open 

Interest  at —         Rate.  Market.  Rate.  Market.  Rate.  Market.  Sate.  Market. 

Paris ZVi  3  7-16  33^  Z%  3}4       ZVs  S^    3  7-10 

Berlin 5^       5  5^  4H  5H       i%  »J4       4Js 

Hamburg 5)^       5  5^  4M  Sy^       4%  &H       i% 

Frankfort 5>4        5  534  4  13-16  5H        *%  5^4  13-16 

Amsterdam   5           4%  5  4  13-16  5           4>S  S  45^ 

Brussels 5           4^  5  4^  5           4)^  5  4^ , 

Vienna   5           5  5  5  5           5  S4  15-16 

St.Petersbm-g 7           ..  7  ..  7           ..  7  .. 

Madrid 4H  4  41^  4  41^        4  45^        4 

Copenhagen 6           5H  6  6H  6           5}^  0  5« 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
September  12: 

GOLD. — With  the  competition  from  the  Continent  not  quite  so  keea,  Ifcfe  quotation 
tell  to  77s.  95^d.  At  this  rate,  after  the  trade  and  Indian  Bazaar  requirements  were 
supplied,  half  this  week's  arBivals  was  secured  by  the  Bank  of  England  and  half  by 
the  Continent.  Since  our  last,  the  Bank  has  received  £356,000,  while  .CfiO.OOO  has 
been  taken  for  export  for  Italy  and  Roumanla.  Next  week  we  expex-t  alwut  £-454.- 
000  from  the  Cape.  For  the  week:  Arrivals— Capo,  £559,000;  West  Indiee,£27,000: 
Australia,  £2,000;  total,  £588,000.  Shipments— Bombay,  £126,200;  C~^lcutta. 
£8  500'  total,  £133,700.  For  month  of  August:  Arrivals — Germany,  £37,000; 
France  £44,000;  West  Africa,  £163,000;  South  Africa,  £2,973.000:  India.  £181,- 
000.     .Shipments— Germany,  £968.000;  France,  £73,000;  India.  £670.000. 

SILVER. — Transactions  have  been  on  a  moderate  scale  during  the  past  week, 
the  only  factor  of  Importance  being  the  purchase  of  20,000  kilos  by  the  Fnpnch  Mint. 
The  spot  quotation  rose  to  31  9-16d.  on  the  6th,  and  remained  unchnngjpd  nntil  the 
10th,  when  it  fell  to  31  7-16d.,  whll.st  yesterday  It  fell  to  31Kd.  To-day  it  has  rc; 
covered  to  'SlHd.  on  some  Eastern  covering  orders.  The  price  in  lodki  i*s  R-S.  79'i 
rer  100  Tolahs.  For  the  week:  Arriv.als^New  York.  £273.000:  West  Indfrs,  £10- 
COO;  total.  £283,000.     Shipments— Bombay   £439,380;  Calc»t»«.  £%0',OOO:  total 
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i' 599,380.  l^W  Um-  momli  of  August:  Arrivals — Germany ,  £4-1 .000;  France.  £27, 000' 
V.  S.  A..  SlJMljOOO.  tihlpments— Germany,  £27.000;  France.  £117,000;  India, 
£SG2.000. 

MEXICAN  DOLLARS. — A  few  Mexican  dollars  have  changed   hands  at  melting 
value.     Arrivals— New  York,  £82,000.     Slilpments— Nil. 

The  quotations  for  bullion  arc  reported  as  follows: 

t;OU>.  Sepr.  13.  Srpl.a.]  SILVER.  Sept.  13.  Sept.i',. 

London  Standard.        s     d.  s.    d.    \     London  Slundard.         d.  d. 

Bar  gold,  fine,  cw 77    95s  77  lOJs  IBarsUvor,  fine,  0Z...31H  81  7-l(i 

XI.  S.  gold  coin,  OB 76    5  76    5^1   "  2  mo.  delivery 31>^  319-10 

Ge;-mant;oIdcoin,OB..  76    5  76    5H  I  Cake  silver,  oz 33  13-16  33J^ 

Frenchgoldcoin.oe...  76    5  76    5)^  |  Mexican  dollars. nom.  nora. 

Jap.aneso  yen,  OB 76    5  76    byi\ 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Oneuie«k—  1907-08.  1906-07.  1905-06.  1904-05. 

Imports  of  wheat .cwt.  1,812,800  1,883,700  1,906.500  1,9.53,800 

Barley    661,800  479,100  618,500  389,400 

Oats - -  122.800  337,000  207,000  160.200 

Peas ---  12,040  70,190  118,316  38,540 

Beans 9,370  3,380  15.940  47,200 

Indlancom 904,800  1,193,600  766,700  7.57.700 

Flour 245,000  250,000  117,600  236,500 

Sui)plies  available  for  consumption  (exclusive  of  stock  on 
.September  1): 

1907-08.  1906-07.  1905-06.  1904-05. 

Wheat  Imported cwt.   1,812.800  1.883.700  1,906,500  1,953,800 

Imports  of  flour 245,000  250.000  117,600  236,500 

Sales  of  bonje-gro\?n 1.58,730  482,872  903,140  285,315 

Total    -- ---   2,216.5:j0       2.615,572       2.927.240       2,475,615 

Average  price  wbeat.  week 31s.  lid.  26s.  9d.        26s.  lid.         30s.  2d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

TMs  iccek.  Last  week.  '1906.  1805. 

Wheat.. qrs.   1,770,000  2,010,000  1,619.000  1,800,000 

Flour,  equal  to qrs.       170,000  150,000  186,000  210,000 

Maize qrs.        725,000  795.000  725,000  1,125,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1907.  1906.  Dlflerence.  Per 

Imports —                                            £  £  £  Cent. 

January 60,540,508  53,474,333  -t-7,066,175  -1-13.2 

February 52,927,347  47,527,253  -1-5.400,094  -|-11,3 

March    57,738,731  53,261,630  -1-4,477,101  -f-8.4 

April 56,786,097  47,519,310  -1-9,726,787  -1-10.7 

May 52,619,423  51,417,731  +1,201,692  -f2.3 

June 47.810,648  47,881,000  —71,005  —0.15 

July 52,213,304  48,007,799  +3,605, .505  +7,4 

August 49,296,585  48,889,1.37  +407.448  +0.8 

Eight  mcutbs 429.850,513     398.002.162     +31,848.351       +8.0 

The  exports  since  Jan.  1  have  been  at  follows: 

1907.  1906  Difference  Per 

Exports—                                              £  £                       £  Cent. 

January • 35.070.607  30.774,811  +4.295,796  +14.0 

February ;i2,073,345  28,771,123  +3,302,222  +11.5 

March    34,723,034  31,651,162  +3,071,872  +9.7 

.\pril    34,416,866  27,032,306  +7,:J84,560  +27.3 

May .36,922,548  31,724,927  +5,197,621  +16.4 

June. :53. 111,069  :W,639,187  +2,471,882  +8.0 

July 40.4.52.331  33.442.962  +7,009,.369  +21.0 

August 37.355.044  33.492.614  +3,862.430  +11.5 

Eight   months 284,124,844     247,529,092      +36,595,752      +14.4 

The  re-exports  of  foreign  and  colonial  produce  since  Jan  1 
show  the  following  contrast: 

1907.  1906  Difference.  Per 

Re-cxportsr—                                          £  £  £  Cent. 

January 8,793,276  7,445.855  +1,347.421  +18,2 

February _ 9.425,8.30  7.995,860  +1,429,970  +17.8 

March    _ 8.110,260  7.276,,397  +833,863  +11.6 

April      -9.669,898  7, .332  086  +2,337,812  +32.0 

May 8.451.766  7.116.655  +1,335,111  +18.8 

Jvme 7,098,226  7,252,029  —153.803  —2  1 

July 7,388,291  6,059,325  +1,328,966  +21.9 

August 7,367,201  6,924,140  +443,061  +6.2 

Eight  months 66,.304,748       57,402,347       +8,902.401     +15.5 

Xotc. — The  aggresate  figures  are  official.  They  indicate  that  slight  adjustments 
have  been  made  in  the  monthly  returns  as  issued . 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London, 

Week  ending  Sept.  2'.           Sat.  Mon.       Tues.  Wed  Thurs.  Frl. 

Stiver. peroz d.  31  3-16    311-16    311-16  311-16    31^-8  313-16 

Consols,  new.  2H  per  cents..  82  5-16    82^         82  5-16  82  3-16    82  15-16  82Ji 

Foraccount 82^  82  7-16    82?^  82)^  825^  82J^ 

French  rentes  (In  Paris). -fr.  94.05  93.59       94.05  94.07Ji    94.10  9i.07l4 

Russian  Imperial  4s 75K  76J4         76H  76M  77  7TA 

do        do         NewSs 87Ji         STA  S7)4  88  88 

Amalgamated  Copper  Co 64  63i4         61U  6214  G2%  62% 

f)  Anaconda  Mining  Co. S'A           s'           7%  8               8  7Va 

Atchison  Topeka  &  Santa  Fe  90^  90J^         89J4  90H  905^  89}4 

Preferred 92i^  92J^         92H  92}^  92  92 

Baltimore  &  Ohio 94  93i^         93}^  94!^  945^  94"^ 

Preferred   87  87            86^,  8  A  86J^  mVi 

Canadian  Pacific 169^  169H  169H  169J4  169J4  167J^ 

Chesapeake  &  Ohio 35  35H         35Ji  35M  35  3iH 

Chicago  Great  Western 10  10             10  10               9%  9?i 

Chicago  Milw.  *  St.  Paul. ..125  125  Uiy,  125  124  121^ 

Denver  &  Rio  Grande,  com..  24)4  24)^;         24  24 M  24 J4  24^ 

Prefened 69^  70H         71  71  71  71 

Erie,  common..   21)i  21^/^         215^  21M  215^  2134 

•First  preferred. 49J^  48H         i8}4  48K  48  4S 

\-  Second   preferred 37  39  *39  39  37  37 

lUlno  s  Central ..14S>4  143  142    •  142  142  142 

Loul-svlllc  A  Na.'ihvllle H2J4  112  112  112  112"^  UlM 

Mexican  Central-. ITA  18             17'^  1734  17J4  1714 

Missouri  Kan.  &  Tex.,  com..  37         •  3734  •  36M  36M  3634  36 

Preferred                   673^  67)4         671^  68  CSA  C8 

National  RR.  of  Mexico 49  4834         483^  48  48  48)4 

N.Y.  Central  *IIud.Rlver-1093^  110)4  1093^  110  110  108)4 

N.  Y.Ont.  &  Westcrn.com.  35  35            35  35  35  34 

Norfolk  &  Western,  com 73  733li         73Ji  7334  7334  74 

Preferred 84  84            84  84  84  84 

Northern  Pacific 130  13634  13534  1353<  1343^  133 

a  Pennsylvania 6234  (V2'4         61%  62'  62  61% 

a  Reading  Co....   . 50  503<f         49)4  4934  49^  48)4 

•.arirst  pre  erred 42  41%-      41%  4VA  4VA  413i 

I-  a  Second  preferred 413f  41             41  41  41  41 

Rock  li^laml  Co 20)4  2034          20  20  20  1934 

Southern  Pacific 87)4  87»4         SG'A  86%  873<  86 

.Southern  Ry.,  common 1634  1634         16  1634  Ki'A  1034 

Freferred   .....  57  57             56  5534  .553-^  55 

Union  Pacific,  common 135%  13534  134y>  134K  1343-,i  132 

Prcerred        ....84  84             8334  84  84  84 

L.fe.btcel  Corp.,  com. 29%  29>^         28%  28%  28%  28 

Preferred 94)4  953^         93)4  93%  933^  92^^ 

^^ba^h   -- ni4  1134         1134  1134-  -  1134  11)4 

Preferred   21  21            21  2034-2034  2034 

Extended  4s... ^^                5.534  55}43     58  57 H  •  58  58 

a  Price  iwrshafc.     6  £  sterling. 


STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation ,  on  the  dates  given .  The  statement  for  September  1 
1906  will  be  found  in  our  issue  of  September  29  1906,  page  730. 


stock  of  Money  Sept.  1  1907. 
In  United  Held  In 


Money  In  CircvlnJWn- 


Gold  coin  and  bullion. 

Gold  certificates,  a 

standard  silver  dollars. 
.Silver  certificates,  a — 

Subsidiary  silver 

Treasury  notes  of  1890 

United  States  notes 

National  bank  notes.. 


Stales. 

$ 

1.472.563,328 


562,464,530 

131,5b4',47S 

5,787,000 

346.081.016 

604,056,321 


Treasury. <1 

.$ 

201,267,465 

83,033,260 

8,339,162 

11,505,829 

8,385,509 

9,039 

4,179,244 

17,135,485 


Sept.  1 

1907. 

S 
.560,356,994 
627,905,609 
82,114,368 
460,505,171 
123,118.909 

5,777,961 
342,501,773 
586,920,836 


Sept.  1. 
1906. 
$ 
676,179,514 
519,965,889 
78.938,609 
473,292,991 
113,399,532 
7,112,252 
■'(38,728,846 
560,295,666 


Total. 3,123,056,673     .333,855,053     2,789,201,620     2.766  913,299 


Population  of  the  United  States  Sept.  1  1907  estimated  at  86,311,000;  circulation 
per  capita,  $32  32. 

*  A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  gold  coin  was 
adopted  in  the  statement  for  Aug.  1  1907.     There  was  a  reduction  of  $135,000,000. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of 
the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included  in  the 
account  of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  include  deposits  of  public  money  in  National  Bank  Depositaries.  For  a  full 
statement  of  assets  see  Public  Debt  Statement. 
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National    Banks. — The    following    information 
national  bank.s  is  from  the  Treasury  Department: 

NATIONAL  BANKS  ORGANIZED. 
Certificates  issued  from  Sept.  16  1907  to  Sept.  21  1907,  inclusive. 

8,872 — The  First  National  Bank  of  Rockvllle  Centre,  New  York.     Capital, 

825,000.     G.  Byron  Latimer,  President;  John  H.  Carl.  Vice-Presi- 
dent. 
8,873 — The    First    National    Bank    of   Amit.vville,    New    Y'ork.     Capital, 

$25,000.     W.  W.  Hulse,  President;  W.   E.  HoUoway,  Vice-Presi- 
dent. 
8.874 — The  First  National  Bankof  Fort  Lee,  New  Jersey.    Capital.  $25,000. 

John  C.   Abbott.   President;  \Vm.   E.    HoUoway  and   Herman  H. 

Ghent,  Vice-Presidents;  J.  0.  Howell,  Cashier. 
8,875 — The    National    Bank    of    Chilhowle,    Virginia.     Capital.    $25,000. 

R.  F.  Young,  President;  L.  M.  Cole,  Vice-President;  W.  E.  Um- 

barger.  Cashier. 
8,876 — The   First   National   Bank  of  Morris,   Indian  TerritoiT-     Capital, 

825,000.     L.  R.   Kershaw,  President;  F.  C.  Hubbard,  Vice-Presi- 
dent; W.  J.  Anlcker,  Cashier. 
8,877 — The  Cabool  National   Bank.  Cabool,  Missouri.     Capital.  825,000. 

John    H.    Bauch,    President;    Samuel    J.    Salyer,    Vice-President; 

J.  McDowell,  Cashier. 
8,878— The    Farmers'     National    Bank    of    Sunman,    Indiana.     Capital, 

825,000.     C.  Neufarth,  President. 
8,879 — The  Home  National  Bank  of  Union  City,  Pennsylvania.     Capital, 

850.000.     Dallas  G.  Smiley.  President;  Rulaf  Fuller.  Vice-President 

Fred  W.  Reese.  Cashier. 
8,880 — The   First   National    Bank   of   Lordsbtirg,    New   Mexico,     Capital, 

$25,000.     W.  H.  Small,  President;  John  T.  McCabe,  Vice-President; 

Frank  R.  Coon,  Cashier. 
8,881 — The  First  Rational  Bank  pf  McCluskv,  North  Dakota      Capital, 

$25,000.     J.  A.  Beck,  President;  W.  H.  McClusky.  Vice-President; 

E.  B.  Robertson,  Cashier. 
8,882 — The   First  National    Bank  of  Farmingdale,   New  York.     Capital, 

825,000.     Adolph  Bausch,  President;  J.  F.  Michel  and  Ohr.  Fuchs, 

Vice-Presidents;  J.  P.  Schwartz,  Cashier. 
8,883 — The  Farmers'  National  Bank  of  Stafford,  Kansas.     Capital,  $25,000. 

J.  D.  Larabee,  President;  R.  S.  Thompson,  Vice-President;  F.  S. 

Larabee,  Cashier;  F.  C.  Kaths,  Assistant  Cashier. 

LIQUIDATIONS. 
4,435 — The  Columbia  National   Bank  of  Lincoln,   Nebraska,   was  biaced 

In  voluntary  liquidation  July  20  1907. 
8,090 — The  Dayton  National  Bank,  Dayton,  Washington,  was  placed  in 

voluntary  liquidation  August  27  1907. 
8,386 — The  Morton  National  Bank  of  Madisonvllle,  Kentucky,  was  placed 

In  voluntary  liquidation  September  14  1907. 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 
1  N.  y.  Society  Library. .102 

1  American  Art  Union 1 

10  Bull's  Head  Bank i-$91ot 

200  Varkufl'  Mg.Sm.&  M.  CoJ 

19  Merchants  Nat  Bank 152 

100  Narragausett    Bay    Sup. 

Co.  Com $1  lot 

20  4th  National  Bank 169 

25  Metropolitan  Surety  Co.  150 
30  Nassau  Tr.  Co.  of  Bklyn.190 

5  Hills  Brothers  Co 100 

142  United  Shoe  Mach.  Corp. 

Com $40  per  share 

10  Bank  of  Charleroi,  Pa... 400 
2,000  Bamford  Bros.  Silk  Mfg. 

Co $5,000  lot 

10  Bankof  N.  Y.,N.  B.  A. .301 
54.6  Denver  Union  Water  Co. 

Preferred 48% 


Bonds 

$1,000  Richmond  Pass'g'r  & 
Pow.  Co.  Cons.  5s,  July 
1904,  Coupon  attached. 
(Ctf.  of  Dep.) 803i 

$160  Col.  Midland  RR.  Pref. 

Stock  Scrip.    (Ctfs  of  Dep.)$2  lot 

$270,000  Col.  &  Northw.  RR. 
Co.  1st  5s.  1954.  J  &  J.. 
Jan..  1906.  coup,  attached  25 

$15,000  Western  Ice  Co.  Gen. 
&C0I.  5s.  1957,  J.  &  J 64 

$18,000  Durham  Lt.  &  Pow. 
Co.,  Durham,  N.  C,  10- 
Year  Inipt.  5s 35 

$2,000  Hunson  Rlv.  Elect.  P. 
Co.  1st  5s,  1944 70 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  0I  Company. 

Per 

Cent. 

When 
Payable. 

Books  Closed. 
Days  Inclusive. 

Railroads  fSteam). 

AtlantlcCoasl  Line  RR .,  preferred 

P.oecli  Creek,  guaranteed  (quar.) 

BrliRR.  ,t  Stoek  Yards.  Ind  ,  pf.  (guar.) 
Belt  Rallwau.  Chicago  (quar.) 

2H 
1 

2 

1% 
3 

3^ 
2 
2 
5 
2 
6 

1)4 
3)4 
2 

1% 
134 

Nov. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Sept. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

10 

30 

30 
30 

1 

Nov.  2  to  Nov.  10 
Hoders  of  rec.  Sept.  23 

Not  dosed. 

Boston  &  Albany  (quar.) 

Holders  of  rec.  Aug.  31 

Boston  &  Maine,  com.  (quar.)  (No   168). 

Canadian  Pacific,  common... 

Common  (extra) 

Holders  of  rec.  Sept.  3 
Sept.  1  to  Oct.  2 
Sept.    1       to       Oct.     2 

Preferred          .                         

Sept.    1       to       Oct.     2 

Central  of  New  Jersey  (quar.) 

Oct.   18       to       Nov.    3 

Chartlers .                       .   

Holders  of  rec,  Sep.  25a 

Chicago  Burlington  &  <5ulncy  (quar.).. 
Extra   

.Sept.  25  to  Oct.  2 
Sept.  25       to       Oct.     2 

Chicago  cfcEa'Stcrn  Illinois,  pref.  (quar.). 
Chic.  Mllw.  &  St.  Paul,  com.  and  pref.. 
Chicago  it  North  Western,  pref.  tquar.). 
Chicago  Rock  l.slaiid  &  Pacific  (quar.).. 
Chicago  &  Western  Indiana  (quar.) 

.Sept.  19  to  Sept.  22 
Holders  of  rec.  Aug.  21 
Holder.-?  of  rot.  Sept.  14 
Scot.  11  to  Oct.  10 
Not  closed. 
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Xante  of  Company. 


Per 
Cent. 


!    ^Yhen 
Payabtc. 


Books  Closed. 
Days  Inclusive. 


Railroads  (Steam) . — (Concluded . ) 
Cleveland  Lorain  &  \Theeling,  preferred. 
Colorado  &  Southern,  first  preferred 

Second  preferred 

Crlpp!eCreekCent.,com.  (quaT.)(N'o.  9). 

Preferred  (guar.)  (.Vo.  10) 

Delaware  Lackawanna  &  Western  (quar.). 
Erie,  first  preferred 

Second  preferred 

EvansviUe  &  Terre  Haute,  common 

Pj^f  erred 

Genesee  &  Wyoming 

Georgia  SaUroad  &  Banking  (qiuxr.) 

Great  Xorthern  (quar.) 

Interborough  Rapid  Transit  (quar.) 

Kansas  City  Southern,  preferred  (quar.) 
Manhattan  Ry.,  guar,  (quar.)  (No.  94).  i 
Minn.  St.  P.  &  S.  Ste.  Marie,  com. (No .9), 

Preferred  (No.  9) 

New  York  Central  &  Hud.  River  (quar.) 
New  York  &  Harlem,  common  &  pret..  j 
New  York  Lackawanna  &  Western  (qu.)  j 
New  York  New  Haven  &  Hartford  (qu.) 

Norwich  A^  Worcester,  pret.  (quar.) 

Pittsburgh  Bessemer  &  Lake  Erie,  com.  j 
Pitts.  Ft.  Wayne  &  Chic,  guair.  (quar.). 

Special,  guaranteed  (quar.) 

Reading,  second  preferred I 

St.  Louis  &  San  Francisco,  1st  pf .  (qu.).  j 

Chic.  &  East.  II,,  pref.  tr.  certs,  (qu.) 

K.C.  Ft.S.  &M.,  pref.  tr  certs-  (qu. ) 
Southern  Pacific  Co.,  com.  (quar.)  (No.  4) 
Southern ,  preferred 

Mobile  &  Ohio  stock  trust  certificates.! 
Toledo  St.  Louis  &  Western,  preferred..! 
Union  Pacific,  common  (quar.) .. 

Preferred 

Utica  &  Black  River,  guaranteed 

Warren ,  guaranteed 

Street  Railways. 
Amer.  Cities  Ry .  .t  Lt..  pf .  (qu.)  (No.  5) 
Aurora  Elgin  &  Chicago,  com.  (No.  1).. 

Preferred  (quar.) 

Bangor  Railway  &  Electric  (quar.) 

Boston  SuburbanElec.  Cos.,  pref.  (guar.). 
Capital  Traction  (Wash.,  D.  C.)  (quar.) 

Chicago  City  Railway  (quar.).. 

Cincinnati  Street  Ry.  (quar.) 

Cleveland  Electric  Ry.  (quar.) ... 

Columbus  Newark  &  ^tmisviUe.  pf.  (qu.). 
Duluth-Superior  Traction,  pref.  (quar.).. 
Elaston  (Pa.)  Con.^oUdated  Electric  Co.. 

Forest  City  Ry.  (quar.) 

Havana  Elec.  Ry .,  pret.  (quar.)  (No.  7). 
Houghton  Co.  Street  Ry.,  pre'.  (No.  11) 
Johnstown  (Pa.)  Passenger  Ry.  (quar.)_ 
KnoxviUe  Railway  &  Light,  common  {qu.) 

Preferred  (quar.) 

Louis.  &  Nor.Ry.  &  Ltg.,  class  "A"  (qu.) 

Class  "B"  (quar.). 

Loulsvllie   Traction,  common  (quar.).. 

Preferred 

Macon  Railway  &  LigJit.  preferred 

Manila  Electric  Railroad  &  Lighting 

Memphis  Street  Ry.,  pref.  (quar.). 

Metrop.  West  Side  Elev.,  Chic,  pf.  (qu.) 

New  Orleans  Railways  &  Light,  pret 

Omalui  &  Council  Bluffs,  pref.  (quar.).. 
Portland  (Ore.)  Ry.,  Lt.&  P.,  pr.(quar. 
Public  Service  Corporatlonof  N.J. (quar) 

Rochester  Railway ,  preferred  (guar.) 

Rockford  &  Interurban,  common(quar .) . . 

Preferred  (quar.) 

St.  Joseph(Mo.)  Ry.,  L.  H.  &  P.,  pf.  (qu.) 
Sao  Paulo  Tram,  .  Light  &  Power  (quar.). 
Savannah  Electric  Co.,  pref.  (No.  12).. 

Seattle  Electric  Co..  pret.  (No.  14) 

South  Side  Elevated,  Chfcago  (quar.).. 
Springfield  fill.)  Ry.  &  Light  (quar.).. 
Syracuse  Rapid  Transit,  preferred  (quar.) 

Toronto  Railway  (guar.) 

Trl-Clty  Railway  &  Light,  pref.  (quar.). 
Twin  City  Rap.Tran.,  Mlnneap.,pf.(qu.) 
United  Railways.  St.  Loul.-.  prof,  (quar.) 

United  Trac.  &  Klec,  Prov.  (quar.) 

Utlca  &  Mohawk  Valley  Ry.,  pref  (quar.) 
Washington  Water  Power ,  Spokane  (quar) 

West  End  Street,  Bo.ston,  common 

Banks. 

Cmtury 

Chatham  National  (quar.) 

Coal  &  Iron  National  (quar.)... 

Commerce,  National  Bank  of  (quar.).. 

First  National,  Brooklyn  (quar.) 

Gallatin  .National  (No  .150) 

Garfield  National  (quar.) 

Hanover  National  (quar.).. — 

Home,  Brooklyn  (quar.) —  j 

Manufacturers'  National,  Bklyn.  (quar.). 

Market  &  Fulton  National  (quar.) j 

Mechanics'  National   (quar.) 

Mechanics  &  Traders  (quar.) 

Metropolitan  (quar.) .' 

Nassau  Nat.,  Brooklyn  (quar.)  (No.89).| 

New  Amsterdam  National  (quar.) 

Nineteenth  Ward  (quar.)  (No   25) I 

Oriental  (quar.) 1 

Park,  National  (quar  ) 1 

Trust  Companies- 
America,  Trust  Co.  of  (quar.)  (No.  25). i 

Extra    I 

Bankers'  (quar.) I 

Bowling  (Jreen  (quar.) .| 

Fifth  Avenue  (quar.) 

Franklin,  Brooklyn  (quar.)  (No.  69) — 

Guaranty  (quar.) 

Lincoln  (quar.) 

Long  Island  Loan  &Tr.,  Bklyn.  (quar.). 

Metropolitan  (quar.)  (No.  43) 

Morton  (quar.) 

New  York  (quar.) 

Title  Guaranty  &  Trust  (quar.) 

Van  Norden  (quar.)  (No.  10) — 

Washington  (quar.) 

Miscellaneous.  I 

Aeolian  Weber  Piano  &  Pianola,  pf  .(qu.)  j 
Amer.  Agrlc.  Chemical,  pref.  (No.  17).. 
Amer.  Beet  Sugar,  pref.  (quar.)  (No.  33) 
Amer.  Brake  Shoe  &  Foundry ,  com .  (qu .)  i 

Preferred  (quar.) 1 

American  Can,  pref.  (quar.) 

Amer.  Car  &Fdy.,  com.  (quar.)  (No.  20) 

Preferred  (quar.)  (No.  34) 

American  Caramel,  common  (quar.) 

Common    (extra) 

Preferred  (quar.)    

American  Chicle .  com.mon  (monthly) 

Preferred  (quar.) 

American  Express  (quar.) 

Amer.  Iron  &  Steel  Mfg..  com.  &pf.(qu.) 
American  Locomotive,  preferred  (quar.) 
American  Pipe  Manufacturing  (quar.)  .. 
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]  Sept.  19 

IjSept.  15 

1  Sept.  15 

21  Oct.    12 

21  Oct.    12 

21  Oct.      4 

...ISept.  18 

...IOct.   11 

1  Sept.  21 

15  Sept.  15 

1  Holders 

15'Oct.     2 

1  Oct.   16 

);  Sept.  17 

15  Oct.      1 

llSept.  14 

15  Sept. 28 

15! Sept.  28 

15  Holders 

1 !  Holders 

1  Sept.  15 

30  Holders 

1  Sept. 22 

1  Holders 

S  Sept.  15 

1  Sept.  15 

9  Holders 

ISept.  17 

1  Sept.  17 

1  Sept. 17 

1 

17|Sept.22 

l'Sept.l5 

150ct.     1 

1  Sept.  15 

1  Sept.  15 

30  Sept.  15 

15  Oct.     6 

1' Sept. 22 
7  Sept.  26 
7  Sept. 26 
1  Sept.  21 

15  Holders 
1  Sept.  15 

30  Sept.  10 
1 '  Holders 

I  Sept.  20 

I I  Sept.  26 
1  Sept.  26 
1,  Sept.  22 
1  Sept.  27 
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Oct.  1 
Oct.  1 
Oct.  1 
Oct.  21 
Oct.  21 
Oct.  20 
Oct.  8 
Nov.  5 
Oct.  21 
Oct.  15 
Sept.  20 
Oct.  14 
Nov.  3 
Sept  30 
O"-  4 
Sept  24 
Oct.  15 
Oct.  15 
Sept.  30 
Sept.  14 
Sept. 30 
Sep.  14a 
Sept.  30 
Sept. 14 
Oct.  8 
Oct.  1 
Oct.  22 
Oct.  1 
Oct.  1 
Oct.      1 


to 
to 
to 
to 
to 
to 
to 

to 

to 

to 

to 
of  rec. 

to 

to 
ot  rec. 

to 

to 

to 

to 

to 

to 


Holders  of  rec. 
Holders  ot  rec. 


Oct.  17 
Sept.  30 
Oct.  15 
Oct.  8 
Oct.  8 
Sept.  61 
Oct.     14 

Oct.  1 
Oct.  15 
Oct.  15 
Oct.  1 
Sept.  28 
Sept.:so 
Sept.  15 
Sept.  16 
Sept,.3e 
Sept. 30 
Sept.  30 
Oct.  1 
Oct.  1 
Oct.  15 
Sept.  14 
Sept.  30 


Sept.  26 
Sept.  26 
Sept.  11 
Sept.  11 
Sept.  25 
Sept  24 
Sept.  22 
Sept.  22 
Oct.  1 
Sept.  22 
Holders  of 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
rec. 


Holders  of  rec 
Holders  ot  rec. 
Sept. 29       to 
Sept.  29       to 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Holders  of  rec. 
Sept.  20       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Sept.  24       to 
Holders  ot  rec. 
Sept,  26       to 
Sept, 11        to 


Sept.  30 
Sept,  30 
Oct.  1 
Oct.  1 
Sept. 30 
Oct.  1 
Sept. 30 
Sept.  29 
Oct.  14 
Sept  .30 
Sept.  15 
Sept.  24 
Sept.  21 
Oct,  1 
Oct.  1 
Sept.  16 
Sept,  21 
Sept.  12 
Sept.  10 
Sept.  30 
SeptlOfl 
Sept.  23 
Sept.  14 
Oct.  1 
Sent.  16 
Oct.  10 
Oct.      1 


Name  of  Company. 


Holders  ot  rec, 
Sept.  22       to 


Holders 
Sept.  28 
Holders 
Sent.  19 
Sept.  26 
Holders 
Sept.  26 
Sept.  21 
Sept.  21 
Sept.  26 
Sept.  18 
Holders 
Sept. 21 
Sept.  22 
1 1  Sept. 29 
liSept.28 
30lSept.21 
1! Sept.  26 
l:3ept.21 

i 
l|Sept.21 
lISept.21 
1!  Holders 
lISept,22 
30  [Holders 


Holders 
Holders 
Holders 
Holders 
Sept.  21 
Sept.  26 
Sept.  24 
Holders 
Sept.  21 


1  Sept.  26 


Sept.  21 
Sept.  20 
Holders  of  rec. 
Sept.  15 


ot  rec. 

to 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

•to 

ot  rec. 

to 
of  rec, 
of  rec. 
of  rec. 
ot  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 

to 
to 


30;  Sept.  15 


IK  IOct. 
IK  Oct. 
2        Oct. 


Sept.  18 
Sept.  12 
Sept.  12 


to 
to 
to 
to 
to 


Sept.  20 
Oct.     1 

Sept.  25 
Sept.  30 
Sept.  12 
Oct.  1 
Sept. 30 
Sept.  25 
Sept.  30 
Sept,  30 
Oct  1 
Oct.  1 
Sept  30 
Sept.  21 
Sept.  30 
Sept.  30 
Sept. 30 
Oct.  1 
Sept.  30 
Sept.  30 
Sept. 30 

Oct.  1 
Oct.     1 

Sep.  26a 
Oct.  1 
Sept.  28 
Sept.  28 
Sept.  30 
Sep.  20a 
Sept.  21 
Oct.  1 
Sept.  30 
Sept.  .30 
Sept.  21 
Sept.  30 
Sept.  30 

Sept.  30 
Sept.  30 
Sept.  21 
Sept.  30 
Sept.  30 
Oct.  1 
Oct.  1 
Oct.      1 


Sept.  H  to 
Oct.  13  to 
Sept.  26  to 
Holders  of  rec. 
Holders  of  rec. 
Sept.  28  to 
Holders  of  rec. 


Sept.  30 
Oct.  20 
Oct.  1 
Sept.  14 
Sep  23(2 
Oct.  21 
Sept.  14 


Miscellaneous. — (Concluded . ) 
American  Radiator,  common  (quar.) 

American  Screw  (quar.)  _. 

.\merlcan  Sewer  Pipe  (quar.) 

American  Shipbuilding,  i)ref.  (quar.) 
Amer, Smelt. &  Kef. .com. (quar.)  (No. 16) 

Preferred  (quar.)  (No,  33) 

American  Snult,  common  (quar,) 

Preferred  (quar.) 

American  Sugar  Refining,  com.  (quar.). 

Preferred  (quar .) 

American  Surety  (quar.)  (No.  73) 

American  Telephone  &  Teleg.  (quar.).. 

American  Tobacco,  preferred  (quar.) 

American  Type  P'ounders,  common  (qu.) 

Preferred  (quar.) 

American  Woolen,  pref.  (quar.)  (No.  34). 

Bell  Telephone  ot  Canada  (quar.) 

Bell  Telephone  ot  Philadelphia  (quar.).. 
Bliss,  B.  If',,  comiiton  (quar.) 

Preferred  (quar.) 

Calumet  &  Hecla  Mining  (quar.) 

Celluloid  Company  (quar.) 

Central  Coal  &Coke,  common  (quar.) 

Preferred  (quar.) 

Central  Leather,  preferred  (quar.) 

Central  &  South  American  Telegraph  (qu.) 
Chic.  Jet.  Rys.&  U.  Stk.  Yds,, com.  (qu.) 

Preferred  (quar .) 

Chicago  Pneumatic  Tool  (q-uar.) 

Chicago  Telephone  (quar.) 

Cincinnati  Gas  &  Electric  (quar.) 

Columbus  Gas  &  Fuel,  preferred  (quar.). 
Colum.  &  Hock.  Coal  &  Iron,  pret.  (qu.) 

Consolidated  Cotton  Duck,  preferred 

Consolidated  Gas,  Elcc.  Lt.  &  P.,  Bait. — 

Preferred  atui  pritr  lien  stock. 

Corn  Products  Refining,  pref,  (quar,).. 
Crucible  Steel,  pref.  (quar.)  (No.  20).. 
Cumberiand  Tel.  &  Tel.  (quar.)  (No.  96) 
Distillers'  Secur.  Corp.  (quar.)  (No,  20). 

DlstUlingCo.  of  America,  pref.  (guar.) 

Dominion  Coal,  Limited,  common  (quar) 
Duluth  Edison  Elec,  pt,  (quar,)  (No.  6) 
liastman  liodak  of  N.J. ,  com.  (quar.).. 

Common,  extra 

Preferred  (quar.) 

Electric  Boat,  preferred  (quar,) 

Electric  Storage  Battery,  com.  &  pf.  (quar) 

Evansville  Light,  preferred  (quar.) 

General  chemical,  preferred  (quar.) 

General  Electric  (quar.) 

Granby  Consol.  Mining  &  Smelt,  (quar.) 

Extra 

Great  Lakes  Towing,  pueferred  (quar.). 
Guggenheim  Exploration  (qu.)  (No.  19). 
Harbison- Walker  Retr,, com ( No,  1)  (qu,) 

Hecker-Joncs-Jcieell  Milling __ 

Hud.son  River  Telephone  (quar.) 

International  Banking  Corporation 

International  Nickel,  preferred  (quar.). 

International  Paper,  pref.  (quar.) 

International  Silver,  pref.  (quar.) 

Mackay  Companies,  com,&pref,(qu,)- 

Manning.  Maxwell  &  Moore  (quar,) 

Massachusetts  Lighting  cos,  (quar.) 

Mergenthaler  Linotype  (quar.) 

Mexican  Tclnjraph  (quar.) 

Michigan  Light,  common 

Preferred  (quar  ) 

Milwaukee  &  Chicago  Breweries,  Ltd.. 

National  Biscuit,  common  (quar.) 

National  Carbon,  common  (quar.) 

National  ICnam.  *  Stamping,  pref.  (qu.) 

.Xnilonul Fire  Proofing,  pref.  (quar.) 

National  Lead,  common  (quar.)  (No.  15) 

National  Licorice,  preferred  (quar.) 

Natloniil Light,  Heal  A  Power,  pf.  (quar.) 
National  Sugar  Refining,  pret.  (quar.)  .. 

New  York  Air  Brake  (quar.) 

New  York  Dock,  preferred 

N.  Y.  &  N.J. Telephone  (guar.)  (No.  96) 
Otis  Elevator,  common  and  pret.  (quar.) 
Pennsylvinia  Sail  Manufacturing 

Extra 


Per 

Cent. 


Peoria  Light,  preferred  (quar.) 

Pittsburgh  Plate  Glass,  common  (quar.) 

Procter  <t  Gamble,  preferred  (quar.) 

Pullman  Company  (quar.)  (No.  163) 

Quaker  Oats ,  common  (quar.) 

f 'ommon  (extra) 

Railway  St^-el  Spring,  common 

Rcnltg  Associates  (No.  9) 

Extra 

Republic  Iron  &  Steel,  preferred  (quar.) 
Rhode  Isl.  Perkins  Horseshoe,  pf,(quar,) 

Extra   

Royal  Baking  Powder,  preferred  (quar.) 
Safety  Car  Heating  &  Lighting  (quar.).. 

Sears,  Roebuck  <tCo.,  pref.  (quar.) 

Sloss-Shetfield  Steel  &  Iron,  pret.  (quar.) 
Street's  West.  Stable  Car  L.,  com.  (quar  ). 

Subway  Realty  (quar.) 

Swift  &Co.  (quar.)  (No,  84) 

Tefft-Weller  Co.,  preferred   (quar.) 

Tex.as  &  Pacific  Coal  (quar.) 

Union  Bag  &  Paper,  pf.  (quar.)  (No.  34) 

Union  Ferry  (quar.) 

Union  Switch  &  Singal,  com.  &  pf.  (qu.) 
Union  Typewriter,  common  (No.  12).. 

First  preferred  (No,  29) 

Second  preferred  (No,  29) 

United  Bank  NoteCort).,  pref.  (quar.).. 

United  Fruit  (quar.)  (No.  33) 

United  Gas  Improvement  (quar.) 

United  Shoe  Maeh.  Corp.,  com.  (quaj-.).. 

Preferred   (quar .) - 

United  Stairs  Finishing,  pf.  (qu.)(No.33) 

United  Slates  Glass  (quar.) 

United  States  Leather,  pref.  (quar.) 

U.S.  Reduc.  &  Ret.,  pf.  (quar.)  (No.  17) 
U.S.  Steel  Corp.,  com.,  (quar.)  (No  15). 
United  States  Telcplwne,  common  (ipiar.). 

Preferred  (quar.) 

Utah  Consolidated  Mining  _ 

Va.-Caro.Chem._prcf.  (guar.)  (No   48). 

Virginia  Iron.  Coal  &  Coke 

Waterbury  Co.  of  N.  J.,  common  (quar.) 

Preferred  (quar .) _  _ 

WaterburyCo.  of  W.  Va,  (quar.) 

Western  UnionTeleg.  (quar.)  (No.  156). 
Westlnghouse  Air  Brake  (quar.).. 

Extrsi        -    - 

Westlnghouse  Elec.  &  Mfg..  all  slacks 

Westlnghouse  Machine  (quar.)  (No.  48). 
Whlle(J.G.)A  O).,  pref.  (quar.)  (No.  18) 


1 

2H 

IK 

2 

IK 

3 

IK 

IK 

IK 

2 
2 

IK 
1 

IK 
IK 
2 

IK 
2K 
2 
SI5 

IK 

IK 

IK 

IK 

IK 

2 

IK 

1 

2K 

1« 

IK 
IK 
3 

3 
1 

IK 

IK 

IK 

IK 

1 

IK 

2K 

5 

IK 

2 

IK 
IK 
IK 
2 
2 
I 

IK 
2K 
K 
12 
I 
2 

IK 
IK 
IK 
I 

IK 

IK 

2K 

2K 

1 

iK" 

3 

IK 

1 

IKft 

1 

IK 

VA 

IK 

IK 
2 

2 

IK 
IK 

6 
I 

IK 
IK 


IK 


3 
2 

IK 
IK 

K 
IK 
2 

IK 
IK 

K 
IM 
IK 
IK 
IK 
1 

K 
3 
3 

3K 
4 

IK 
2 
2 
2 
1  -o 

IK 
1 

IK 
IK 
K 
H 
IK 
$1 
2 
be. 
2K 
2 
1 

IK 
2K 
2K 
2K 
2K 
IK 


When 
Payable. 


Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

pet. 

T)ct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept. 
Sept. 
Oct. 
Oct. 
Oct. 
IOct. 
^Oct. 
Oct. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept. 
Oct. 
Oct. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct 
Oct. 
Oct. 
Oct. 
Oct. 
Oct 
Oct. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Books  Closed. 
Days  Iruluslve. 


30  Sept.  22 


Sept.  21 

Sept.  22 

Sept.    8 

Sept.  28 

Sept.  21 

Sept.  15 

>ept.  15 

Sept.    I 

2:  Sept.    1 

30  Sept.  15 

15  Oct.      1 

1  Sept.  15 

15|Holders 

15  Holders 

15  Sept,  27 

15  Holders 

ISlOct.     6 

li Sept.  29 

1  Sept.  29 

28l  Holders 


Holders 
Oct.  1 
Oct.  1 
Holders 
Oct.  1 
I  Sept.  13 


Sept.  13 
Oct.  17 
Sept.  22 
1 1  Holders 
1  Holders 
1  ISept.  21 
l|Sept.2I 


I  Holders 

lOJOct.     1 

II Sept.  22 

1  Sept.  24 

26  Sept.  26 

15  Sept.  26 

I  Sept,  21 

I I  Holders 
I  Sept,  1 
llSept,    1 

I  Sept.  1 
i;Sent  21 

I I  Holders 
1 1  Holders 
l:Sept,22 

151  Holders 

30  Sept.  14 

30  Sept.  14 

l'Septy21 

l|Sepi>^4 

1 '  Holders 

30l 

15  Oct.  6 
10  Holders 
llOct.  II 
llSept.  15 
llSept. 18 
1  Sept.  16 


1 

15  Holders 
30  Sent.  15 

16  Oct,  I 
1  Holders 
_  Holders 
1  Sept  24 

15  Sept.  30 
15  Oct.  5 
30  Sept.  II 
15  Holders 
Sept.  14 
Sept.  24 
Sept. 25 
Sept.  19 
Oct.  5 
Holders 
Holders 
Holders 
Holders 
Holders 
Hoders 
Sept.  22 
Sept.  22 


10 


to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
to 

to 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 

ot  rec. 

of  rec. 

to 

to 
of  rec. 

to 

to 

t» 

to 

to 
ot  rec. 
of  rec. 

to 

to 

of  rec. 
,  to 

to 

to 

to 

to 

to 
ot  rec. 

to 

to 

to 

to 
ot  rec. 
o-f  rec. 

to 
of  rec. 

to 

to 

to 

to 
ot  roc. 
Oct.  SO 

to 

ot    P6C. 

to 
to 
to 
to 


1 
1 

25 


Sept.  30 
Sept.  30 
Oct  1 
Oct.  15 
Oct.  15 
Oct.  I 
Oct.  1 
Oct.  1 
Oct.  2 
Oct.  2 
Sept.  30 
Oct.  14 
Oct.  1 
Oct.  10 
Oct.  10 
Oct.  15 
Sept. 25 
Oct.  15 
Sept.  30 
Sept.  30 
Sept. 11 
Sep.  I3a 
Oct.  15 
Oct.  15 
Sept.  10 
Oct.  9 
Oct. 
Oct. 
Oct. 
Sept. 30 
Sept.  18 
Sept.  14 
Oct.  1 
Oct.     1 

Sept.  27 
Oct.  9 
Oct.  1 
Oct.     1 

Oct" '16 
Sept.30 
Sep.  25a 
Sept.  15 
Sept.  15 
Sept.  15 
Sept.30 
Sept.  27 
Sep.  19a 
Oct.  1 
Sep.  14a 
Sept.30 
Sept.30 
Oct.  1 
Oct.  I 
Sept.  20 

Oct.  15 
Oct.  5 
Nov.  1 
Sept.  24 
Oct.  1 
Sept.30 


ot  rec. 

to 

to 
ot  r«lc. 
ot  rec. 

to 

to 

to 

to 
ot  rec. 

to 

to 

to 

to 

to 
ot  rec. 
of  rec. 
ot  rec 
ot  rec. 
of  rec. 
ot  rec. 

to 

to 


Oct.  I 
Sept.  30 
Oct.  16 
Sep.  19a 
Sep.  19o 
Oct.  I 
Oct.  15 
Oct.  15 
Oct.  1 
Oct,  1 
Oct.  I 
Sept.30 
Oct.  1 
OM.  2 
Oct.  21 
Oct.  1 
Oct.  5 
Sept.  30 
Sept.  23 
Sept.  23 
Sep  19o 
Oct.  1 
Oct.   14 


Holders 

Holders 

Oct.   II 

Holders 

Holders 

Sept.  17 

Holders 

Holders 

Holders 

Holders 

Sept.  16 

Holders 

Oct.    15 

Sept.  17 

Sept  22 

_  Sept.  22 

30  Sept.  21 

15  Oct.     I 

I  Sept.  21 

Oct.     1 

1  Sept.  21 

1  Sept.  21 

Sept.  21 

1  Sent.  15 

15  Holders 

15  Holders 

15  Holders 

Holders 

Holders 

Holders 

Holders 

S     t.  21 

'.  12 

Holders 

Holders 

.  ■  t.22 

15  Sept.  29 

1  Sept.    1 

Sept.  21 

Sept.  21 

Sept.  21 

Sept.  21 

Sept  21 

Sept.  21 

Oct.     4 

Oct.     1 

Holders 


of  rec. 
ot  rec. 

to 
of  rec. 
of  rec. 

to  ' 
ot  rec. 
ot  rec. 
of  rec. 
of  rec. 

to 
ot  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
ot  rec» 
of  rec. 
ot  rec. 
ot  rec. 
ot  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
ot  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 


5 
5 

22 
5 
5 

16 
1 
1 


Oct. 
Oct. 
Oct. 
Oct. 
Qn. 
Oct. 
Oct. 
Oct.  . 
Sep.  14a 
Sep.  14a 
Oct.  1 
Sept.  17 
Oct.  25 
Oct.  1 
Oct.  7 
Oct.  1 
Sept.30 
Oct.  15 
Oct.  1 
Oct.  10 
Sept.  30 
Sept.  30 
Sept.30 
Oct.  1 
Sept  .26 
Sept.  3B 

Sept.  :o 

Sept.  20 
Sept.  20 
Sept.  28 
Sept.  10 
Sept.30 
Sept.30 
Oct.  15 
Oct.  1 
Oct.  9 
Oct.  15 
Oct.  1 
Sept.30 
Sept.30 
Sept.  30 
Oct.  10 
Oct  10 
Oct  10 
Oct.  10 
Oct.  10 
Aug.  31 


a  Transfer  books  not  closed.  6  Also  2K  %  payable  April  15  1908.  d.  On  $25  psid 
In;  par  value  of  shares  $50,  e  Payable  in  stock  at  par.  h  Declared  7%  payable  in 
quarterly  Installments  1  Payable  Ui  dividend  warrante;  also  2%  declared  on 
second  preferred,  payable  to  holders  ot  record  April  10  1908. 
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Statement  of  New  York  City  Olearing-House  Banks. — 

Th©  foUomng  statement  shows  the  condition  of  the  New 
Yoik Ciij''  Clearing-liouse  bank.s  for  tlie  week  ending  Sept.  21  • 
It  should  be  di.'^tinotly  understood  that  as  to  all  items 
ex«ept  capital  and  surplus  the  figures  are  the  averages  of  the 
dtiily  rcsufts,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre' 
gate  of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  omit  two  ciphers  (00)  i»  oil  cases. 


Banks. 
•OS  omitted. 


Ex. 


Bauli  of  N.  Y_ 
U.tnhattaa  Co 
Merebanls'  ... 

Mccliiinlcs' 

AD»crlca 

PlWHlX 

city 

C^iemical . 
Merchants 

GaBatln 

Buttta.  ADrov. 
Me«l».*Traders' 

Greenwich 

Ame?.  Exch... 

Coiamcroe 

MereantUo 

Pa«lflc   - 

Chfttbara 

People's  - 

NOTtb  America. 

Hanover 

Cltbena'  Central 

Nassau 

Ma*et  &  Fiilfn 
Metwpolltan  __ 
Com  Exchange 

Oncntal - 

Imp.  <fe  Traders' 

East  River 

VoiOth 

Se4<0B(] 

Fliat  

Irvteg  Nat  Ex. 

BOTvery   

N.V.  Cotinty.. 
Ge»BSan-.4jner  . 

ClMse 

Filth  Avenue. - 
German  Exch . . 

G<TTnanla 

LdD«<Mn 

Gar«eld 

Fifth 

Metropolis 

West  Side 

Seaboard 

1st  Jlat.,  Bklyn 

IJBerty 

N.y.Prod.Ex. 
New  Amsterd'm 

State 

14tn.%reet 

Tetal   


Capital. 


$ 

2.000,0 

2,050,0 

2.000,0 

3,000.0 

1.500,0 

1,000.0 

25,000,0 

3,000,0 

000,0 

1,000,0 

300,0 

2,000,0 

,500.0 

5,000,0 

25.000,0 

3.000,0 

500,0 

4,50,0 

200,0 

2,000,0 

3,000.0 

2.550.0 

500,0 

1,000.0 

2,000,0 

3,000,0 

750,0 

1.500,0 

3,000  0 

250,0 

3,000,0 

500,0 

10.000,0 

2,000,0 

250,0 

500,0 

750.0 

5.000,0 

100,0 

200,0 

200,0 

500,0 

1,000,0 

250,0 

1,000,0 

200.0 

1.000,0 

300,0 

1.000.0 

1,010,0 

1,000,0 

1,000,0 

1 .000  0 


129,400.0 


Surphts. 


Loans. 


$ 

2.991,2 

3,040,9 

1.621.8 

3.723.5 

4,544.6 

483,0 

23  .,582,0 

5,640,8 

526,6 

2,466,5 

153,2 

943,3 

716.5 

5,020,2 

14,928,1 

5,043.6 

798,9 

1.051,1 

470.2 

2,207,6 

8,671,6 

1,127,2 

.365,4 

1.586,2 

979.9 

4.993,3 

1,215,9 

7,206,4 

8,934,8 

123,6 

3,228,1 

2,005,4 

19,682,9 

1,151,0 

784,9 

578,9 

607,4 

4,641,0 

1.859,9 

866.4 

960.5 

1.584,7 

1,368.5 

462.4 

1.765.1 

807.3 

1,434.3 

701.4 

2, ,360.0 

056,2 

266,6 

751,3 

416,2 


S 

16,989.0 

23,615.0 

15,606,1 

20,068.0 

20.282,0 

7,570,0 

158,866.4 

26,747,7 

6,093,0 

8.167.3 

2.200,1 

15.  ,345,0 

5,701,1 

27,313,0 

137,693,8 

17,805,7 

2,983,7 

5,463.4 

2,168,7 

15,500,2 

55,691,4 

20,603.3 

3.719.2 

7.046,1 

11,191,2 

35.9.39,0 

10,096,7 

25.110,7 

72,416,0 

1,107.3 

18.699,7 

8,921,0 

92.348.1 

15,059,0 

3,392,0 

6.304,7 

3.756,7 

51,105.1 

9.463.1 

3  505.9 

4.597,1 

12,681,7 

7,421,9 

2,976,2 

9,218,8 

3,900,0 

15.745.0 

4.039,0 

12.766,3 

6,392,0 

4.472,2 

14.203,0 

6,950,4 


Specie 


164,098,3  1097,579,0 


$ 

2,323,0 

4,896,0 

3,599  5 

2,957.0 

3,016.0 

1.544.0 

36.632,7 

6.008,8 

1.158,1 

920,7 

447,7 

3,065.0 

1  093,2 

3.121  3 

17,076,7 

2,377.9 

.301,5 

.537,7 

399,4 

1,869,7 

10,596,9 

3,229.4 

222,4 

1,353,0 

1.970,9 

5,601.0 

1,342,6 

4,194.0 

18,167,0 

173,4 

3,465,0 

1,372,0 

20.666,7: 

3.229,0, 

633.0 

772.5 

694,7 

12.285.7 

1.9.55.5 

195,0 

716,0 

1,253.7 

1,378.5 

561,3 

1  053,2 

417,0 

3.113,0 

326.0 

2,189,0 

1,427,3 

895,3 

2,622,0 

978.6 


Legals. 


Deposits.  I 


Re- 
s'Tie 


202,396,5 


$ 

1.734.0 

2,271,0 

1,031,2 

2.023,0 

2.215,7 

133,0 

2,100,0 

1,713,1 

354,4 

607,0 

55,9 

1,574,0 

350,0 

1.372.2 

12,074,9 

891,5 

589.6 

939.4 

240,9 

1,528,6 

5,795,1 

2,210,8 

538.5 

605,5 

177,8 

5,040,0 

393,2 

1.363.0 

3.049,0 

127,0 

1,963,0 

932,0 

805,0 

809,0 

87,0 

386,2 

194,2 

1,390,2 

759,5 

725,0 

1,004,8 

1,920,5 

294,4 

215,5 

956,1 

598,0 

1,509,0 

534,0 

464.2 

4.59,1 

387,4 

157,0 

554,1 


" 


15,109 

26,722 

17,714 

19,329 

20.323 

6,686 

139,458 

26,828 

6,316 

5,614 

1,962 

18,371 

5.963 

19,227 

113,581 

12.912 

3,469 

5,361 

2,376 

14,306 

63,276, 

20,164 

3,934 

6,8,56 

10,702 

41,223 

9.8.52, 

21,910 

81,065 

1,253 

19,027 

9,220, 

80,041 

14,740 

3.501, 

6.262 

3,561 

54,667 

10,105, 

3.963. 

6,034, 

13,169, 

7.259, 

2,969 

8,590 

4,316 

17,895 

3,632 

10.816 

7.396 

5,247 

15,492 

7.243 


26.8 
26.8 
26.1 
25.7 
25.7 
25.0 
27.7 
28.7 
23.9 
27.2 
25.6 
5.2 
24.1 
23.3 
25.6 
25.3 
25.6 
27.5 
26.8 
23.7 
25.9 
26.9 
19.4 
28.5 
20.0 
25.8 
17.6 
25.4 
26.1 
23.9 
28.5 
25.0 
26.8 
27.7 
20.5 
18.4 
25.0 
25.0 
26.8 
23.2 
28.5 
.'4.1 
23.1 
26.1 
23.3 
23.5 
25.x 
23.6 
24.5 
25.5 
9  24.4 
0  17.9 
6  21,1 


70,264,5|1057 ,023,6  25.7 

a         I 


a  Total  United  States  Deposits  Included,  $.30,525,200. 

Reports   of  Non-Member   Banks. — The   following   is   the 
statoraent  of  condition  of  the   non-member  banks  for   the 
week  ending  Sept.  21,  based  on  average  daily  results. 
We  omit  two  ciphers  (00)  In  all  cases. 


Loans 

Legal 

Deposit  tDlth 

and 
Invest- 

Tender 
and 

Banks 

Capl 

Sur- 

Specie. 

Clear- 

- Other 

Net 

tal. 

plus. 

ments. 

Bank 
Notes. 

ing 

Agent. 

Banks, 
&c. 

Deposits. 

N.  V.  City. 

Borauqtts  ol 

UciH.iikhrx. 

$ 

% 

$ 

$ 

S 

% 

$ 

$ 

Wash.  nf,M« . 

100.0 

183  6 

1,000,4 

14.2 

47;'8 

71,0 

854,9 

Century. 

200,0 

149,5 

1.151,5 

7.6 

86,6 

46,1 

60,7 

1,054,6 

ClielBea  Exch 

100,0 

115.0 

1.322.9 

98.3 

44,9 

103,4 

118,8 

1,604,1 

("olflnl.il 

100,0 

454,3 

4,004,5 

111.6 

415,7 

582,7 

246,6 

4,875,3 

Colambla    _ 

300,0 

470.0 

5,691,0 

325.0 

274,0 

298,0 

5,954,0 

consol.  Nat 

1,000,0 

1,114,7 

4,978,3 

518,7 

40,8 

200,2 

100,0 

3,928,1 

IlifcUty 

200,0 

149,5 

863,2 

9,6 

52,7 

59,7 

760,8 

Hamilton    _  _ 

200,0 

288.7 

5,606,1 

287,4 

235,2 

252,0 

818,9 

0,976,0 

JcHerson  . . 

500,0 

680,4 

4,054,0 

10,1 

205,8 

132,4 

164,2 

3. 724, A 

Mt.  Morris  .  _ 

2,50,0 

235.3 

2,123,2 

97.4 

114,1 

377,1 

58,8 

2,623,4 

Mutnal 

200,0 

297,1 

3,023,5 

17.3 

236,8 

247,5 

1,3 

3,031,5 

19tl»  Ward   . 

300,0 

480,3 

3,872,4 

44,4 

375.8 

283,0 

846,6 

4,896,0 

Piaao  

100,0 

372,6 

3,778,0 

325.0 

.303,0 

55,0 

3,9.58,0 

12th  Ward   . 

200,0 

2.30,5 

2,450.0 

40.0 

222,0 

263,0 

2,857,0 

2.3rd  Ward. 

100.0 

182,7 

1,672,4 

61.0 

162,6 

133,3 

77.5 

1,946,4_ 

Union  Exch. 

7.50.0 

912,4 

9,226,6 

548.6 

225,0 

630,2 

7,783,5 

Yofk^-lUe  . . . 

100.0 

400,3 

3,4.56,3 

52,4 

388,9 

190,7 

84,8 

4,040,3 

Coal&I.  Nat 

500.0 

625,5 

4,802,0 

692.0 

220.0 

641,0 

50,0 

5.055,0 

New  Neth'l'd 

200.0 

211,8 

1,341,3 

76,0 

6,0 

122,6 

10,0 

1,202,8 

Batt.Pli.Nat. 

200,0 

128.0 

825,2 

117,8 

46,1 

55,6 

673,0 

Bor»utih  ol 

Rrooklyn 

BorOBKll    _ . . 

200,0 

179,4 

3,611,7 

57,2 

283,8 

172,2 

107,7 

4,119.8 

B  oadw.vv  .  - 

1.50,0 

416,6 

2„574,8 

13,7 

212,8 

241,6 

105,9 

2,744,5 

B  ooklvn     . 

300,0 

112,2 

2,010,0 

126,0 

81.0 

,304,9 

109,8 

2,393,0 

M  ra.'  Nat  .  . 

252.0 

739.5 

4.609,5 

265,4 

155,3 

527,2 

132,7 

4,588,5 

-Methanlcs'.. 

1,000,0 

.897.3 

11,566,2 

251,0 

607,0 

893,6 

155,4 

12,211,8 

Nassan  Nat  . 

7.50,0 

928.5 

5,934.0 

232,0 

466,0 

934,0 

5.569.0 

N.at.  Cltv... 

300,0 

621.6 

3,194,0 

129,0 

.352,0 

483,0 

103,0 

3,681,0 

North  Side.. 
Jcriioy  City. 

100,0 

218.2 

1,743,5 

24,4 

126,6 

.53,4 

233,1 

1,929,2 

First  Nat... 

400,0 

1,179.2 

4  ,,382.2 

183,7 

282,9 

977,5 

358,6 

5,007,9 

Hud  .Co,  Mat. 

250,0 

721,1 

2.8.35,1 

84,6 

59,2 

206,7 

191,1 

2,225,9 

Third  Nat... 
Hoboken . 

200,0 

348.3 

1.901,0 

53,4 

103,0 

376,2 

20.2 

2,030,2 

First  Nat... 

220.0 

596.7 

2.291,7 

128,7 

23.9 

136,8 

68.3 

1,907,8 

Second  Pat. 

125.0 

202,4 

1,811,3 

63,6 

,58.2 

84,0 

94.8 

1,693,9 

Tot.  Sept.  21 

9.847.0 

14849,8 

113707,8 

5,067,7 

6.575,5 

10,135,6 

4,.324.8 

117901,6 

Tot.  .Sept .  14 

9,847,0 

14849,8 

11.3999,2 

5,090,3 

6,830,9 

11,102,0 

4,628.9 

119170,7 

Tot.  Sept.    7 

9.847,0 

14849,8 

112947,8 

4,893,9 

6,466,2 

11,407,1 

4,444,2 

118046,7 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing-Hou?e 
banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks: 

We  otrHt  two  olptiers  (00)  in  all  these  jigiires. 


Capital. 

Banks. 

and 

Loans. 

Specie. 

Legals. 

Deposits,  a    Circu- 

Clearings. 

Surplus. 

lation. 

New  York 

% 

% 

S 

S 

S 

$ 

S 

.Aug.  24.. 

290.807,4 

1088,1,52,0 

;03 ,036,8 

69,035,5 

1048,383,0 

50.165,4 

1.375.820,6 

Aug. 31.. 

290,807,4 

1087,985,4 

200.889,5 

69,5,30,9 

1046,6.55.8 

50,308,5 

1,290,274.4 

Sept.   7.. 

293,498,3 

1088,5f«7,2 

200.317.4 

68,676,2 

1046, 48,'^  ,0 

50.477,0 

l,223,128-,fi 

Sept. 14.. 

293,498,3 

1088,972,2 

198,909,9 

69,221,9 

1044,852,4 

50.649,2 

1,640,946.9 

.Sept  .21.. 

293,498,3 

1097,579,0 

202  ,.396, 5 

70,264.5 

1057,023,6 

50,658,4  1,577.612,0 

Boston. 

Aug.  31.. 

13.680,0 

187.,349,0 

16,713,0 

3,912.0 

201.553,0 

8,326,0 

116.721.6 

Sept.  7.. 

43,680,0 

186,313,0 

16,392,0 

4,052,0 

205,339.0 

8,284,0 

120,025,9 

Sept  14.. 

43,680.0 

186,379,0 

17,145,0 

4,409,0 

208,803,0 

8,339.0 

142,550,8 

Sept  .21.. 
Phila. 

Aug.  31.. 

43,680,0 

186,750,0 

18,093,0 

4,624,0 

209,544,0 

8,363.0 

146,S84.2 

51,165,0 

222,521,0 

54,852,0 

250,674,0 

13,678,0 

121,487,2 

Sept.   7.. 

51,165,0 

222,651,0 

55,335,0 

251,149,0  13,691,0 

123 .423.6 

Sept. 14.. 

51,165,0 

224,165.0 

55,549,0 

252,570,0  13,659,0 

138,744.5 

Sept  .21.. 

51,165,0 

223,641,0 

56.427,0 

253,408,0  13,723,0 

131,175,6 

a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks,"  and  ftl,ao 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on 
September  21  to  $3,925,000:  on  September  14  to  83,596,000. 

Imports  and  Exports  for  the  Week. — The  following  aie 
the  imports  at  New  York  for  tlie  week  ending  Sept.  21 .  also' 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


I 


1907 


1906 


1905. 


Dry  Goods 

General  Merchandl.se  . 

Total 

Since  January  1 
Dry  Goods 

General  Merchandise  . 

Total  37  weeks 


$3,878,250 
11.443.955 


$15,322,205 

$140,541,269 
499,701,235 


$640,242,504 


$2,939,242   $3,076,167 
9,612,674   10,392,794 


$12,551,916  813,467.961 

$11S,425,S93|$102 ,905,959 
432,721,6201  400,287,545 


.5551,147,513  $503,193,504 


1904, 

$2,067, 86r 
9,221,673 


$11,289,534- 

$87,668,691 
344.956, 71& 


$432,625,409- 


The  folk  wing  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  21  and  from  Jan.  1  to  date. 


EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 

1907. 

1906. 

1905. 

1904. 

For  the  week .   

$13,093,264 
439,025.601 

$11,209,981 
439.960.464 

$13,410,106 

374,876  820 

$10,244,734 

Prevlotisly  reported 

342,764,080 

Total  37  weeks 

$452,118,865 

.$451,163,445 

$3S8,286,926 

.1353,008,814 

The  following  table  shows  the  exports  and  imports  <  f 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  21 
and  since  Jan.  1  1907,  and  for  the  corresponding  iDeriod?  ir 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  Y^ORK. 


Cold. 

Exports. 

Imports. 

Week. 

Since  Jan. I 

Week. 

Since  J  an. I 

Great  Britain  ..     .. 

$12.877.3.35 

15,361,499 

1,615,083 

880,155 

11,500 

2,186,443 

1,500,000 

$53,765 
151 

3,666 

4,137 

69,527 

3,260 

$2.594, lis 

France 

717.2.38 

Germany 

1,155,297 

West  Indies. .   .... 

755,275 

Mexico.   . 

357,456 

South  America 

2,007,570 

All  other  countries 

261,492 

Total  1907 

S.34,432,015 

5,886,574 

38,098,587 

$32,909,881 

3,274,000 

10,278 

2S3.936 

$133,840 

13,891,378 

41,308 

$85,480 

"'2',628 
16,017 

070 

$7,848,446 

Total  1906   ... 

67,585,653 

Total  1905 

6,884.61(» 

Silver. 
GreatBrltaln 

SH 163  ..327 
207.000 

$87,999 

France  . 

2,270 

Germany    _   .   

158 

West  Indies .          .    _ 

134,2.'5& 

Mexico 

1.257,75:? 

South  America 

7,665 
14,786 

704,.591 

All  other  countries 

22,154 

Total  1907...   .. 

$1,370,327 
840,769 
869,299 

$36,500,546 
38,371,386 
25,567,140 

$104,195 
15.3.33 
54,041 

$2,209,163 

Total  1906 

1.687,730 

Total  1905 ...    - 

3,076,135 

Of  the  above  imports  for  the  week  in  1907,     were 

American  gold    coin    and     563    American  ,silver  coin.     Cf 

the  exports  during  the  same   time   were  Amerifaii 

gold  coin  and    , were  American  silver  coin. 


^aiiMiiiTi  and  ^itiancuiL 


We  shall  be  pleased  to  mail  investors  copies  of  the  ninth 
edition  of  our  lO^paee  circular  describing  65  Short-Term  Notes 
and  Collateral  Trust  Bonds  with  approximate  market   prices. 

Spencer  Trask  &  Co* 


WILLIAM  AND  PINE  STS.. 


NEW   YORK 


Moffat   &   White 

Members  New  York  Stock  Exchanzc. 
5  NASSAU  STREET.  HANOVBR  BANK  BUILDING 

DEALERS   IN    INVESTMENT    SECURITIES. 
Commission  Orders   Execu    d  for  Cash  Only. 
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1907 


Maine  

Xew  Hampshire 

Vermont 

Massaolmsett? 

Boston   

Khofie  Island 

Connecticut 

New  England  States. 


New  York 

.\>w  York  City 

Albany 

Brooklyn 

New  .lor^ey 

I'onn^ylvanrv .   .    .    . 

PliiladPlpliia 

Pittsbnrsh 

Pclaware 

MaryHnd 

Hiillimorp 

District  ot  Columbia 

Wa^liinsrton  City 

Eastern  States 

Vireinia. 

West  X'iraini? 

Nort  h  f "irolina 

South  Carnlina 

OeoRrla _ 

Savannah 

Florida 

Alabama 

Miisissippi 

Louisiana 

Xew  Orleans. 

Texas 

Dallas  ...     ..  

I'ort  AVorth _ 

Galveston 

Houston 

San  Antonio 

■V\"aco 

Arkansas 

Kentucky 

Louisville 

Tennessee 

Southern  States 

Ohio   

(!lncin!!ati 

Cleveland 

ColUTbU''  . 

Indiana  . 

Inflianapolis 

IllinnLs 

Chicago 

Mlchlsan 

Detroit 

Wisconsin 

Milwaukee    

Minnesota 

NUnnea  polls 

St.  Paul 

Iowa. 

Cedar    Rapids :.. 

Dp."  Moines 

Dubuque    

Missouri 

Kansas  City 

St.  Joseph 

St    Louis 

Middle  We.stern  States 

North  Dakota.. 

South  Dakota 

Nebraska  

Lincoln  

Omaha 

Kans.ns 

Kin?a=  City 

Wichita 

Montana 

Wyomini; 

Colorado 

Denver 

Pueblo 

New  Mexico 

Oklahoma 

Indian  Territory 

Western  States 

Washington 

Seattle 

Oregon   

Portland 

California 

Los  .'npeles 

San  I'Tanciseo 

Id.aho  

Utaii 

Salt  Lake  City 

Nevada  

Arizona .   . 

Alaska  (May  20  1007) 

Pacinc  States 

Hawaii   (May  20  1907) 

Porto  Rico 

Island  passessloas 

United  States 


No. 

ot 

Banks. 


79 
.56 
50 
181 
22 
"> 

SO 
490 


Capilai. 


IOR.368.800 


3.i"i    40 


38 

3 

4 

172 

067 

3B 

30 

24 

80 

IS 

1 

11 


1,443 


10(1 
90 
60 
26 

8a 

2 
36 

72 

27 

30 

7 

488 

,5 

7 

2 

8 

7 

4 

37 

132 

(I 

78 

1.312 

~334 

11 

7 

9 

216 

7 

381 

14 

88 

5 

121 

6 

241 

6 

6 

294 

3 

4 

3 

96 

6 

3 

8 


114 

2 

1 
19 
61 
22 
29 

2 

12,7 


,827.600 
..580,000 
100.000 
,602,000 
708,230 
028. 99S 
305,000 
100,000 
,273,')85 
,002,515 
,740,700 
252,000 
,150,000 


Surpltts. 


Deposits. 


Inctividuat. 


53.645,456 


23,265,032 

109,76S,0,'-)0 

2,200,000 

2,3.50,000 

17,912, S2& 

53,771.605 

32,135.000 

28.855.000 

1,809,500 

3,266,578 

7,105,000 

252,000 

3,570,000 


316,671.028  286.260,594 


130.921.520 


1,869 


121 

87 

188 

3 

5 

196 

3 

4 

38 

29 

94 

7 

3 

39 

1.36 

168 

1.121 


•33,431,800 

13,300,000 
9,350,000 
3,550.000 

1S,21.=),00(1 
5.100.000 

26.921, 2.'=.0 

27,650.000 
9,213,915 
4,7.50.000 
9,805.000 
5,7.50.000 

10,541,000 
5,700,000 
4,100,000 

16.935,000 
400,000 
800,000 
600.000 
5,655.000 
3,300,000 
900.000 

19,100.000 

235,007.965 


41 
4 

52 

3 

109 

10 
9 

34 

14 
4 
S 

14 
2 


304 


6,544 


395 
287 
811 
650 
.800 
,.531 
000 
.500 
.519 
585, 
423 
200 
500 
,918 
.885 
127 


000 
500 
770 
.000 
OOO 
,540 
.000 
.000 
..500 
000 
,',00 
.000 
,000 
,041 
.000 
,500 


60,134,351 


4,797,7.50 

1,7.50,000 

2,616,000 

1,2.50.000 

10. 4  46, '100 

5.5.-iO.00O 

13.800,000 

1,775.0(10 

930,000 

1.200,000 

1,607,000 

755,000 

100,000 


46„577,6.50 


710,000 


896,451.314 


7,400,614 
3,919,6.50 
1,948,100 
1,073,62" 
4,607,110 

350,000 
1,701,500 
2,'!63.3in 
1,379,800 
), 703,360 
3,060,000 
11,047.156 
1.080.000 
1,400,000 

135,000 
1.370,000 

,552,000 

364.700 
1.259,750 
3,462,086 
2,247,167 
3, 756, .541 

57,441,484 


13.577,436 
6,340.000 
3,800,000 
1,137,000 
6,543,748 
2,360,000 

12,287,631 

17,057.000 

4,288.426 

1.470,000 

3.357.227 

2.560.000 

3,641,027 

4,352,0,83 

2,265,000 

5,373.920 

240,000 

400,000 

130,000 

1,927,600 

2,950,000 

410.000 

11,431,158 

107,899,256 


923,320 

546,458 

2,986.146 

240,000 

LOOO.OOO 

2.969,745 

625,000 

326,000 

1,331.0.50 

715,000 

1,990,200 

1.740,000 

370,000 

495. .SOO 

1,002,347 

1,862,761 

19,124,427 


380,428,611 


239,035,692 

532,034,607 

12,423,694 

14,095,415 

127,543,708 

351,446,922 

144,196,847 

112,574,693 

9,222,130 

27,650,304 

39,895,057 

1,070,804 

21,932,173 


1.633,728,046 


57,886,904 

34,721,374 

19.042,237 

11,082,876 

25,895,879 

915,784 

19,365.012 

26.127.770 

9,817,748 

13,933,685 

17,134,426 

98,366,331 

11,237,379 

7,802,202 

1,644,777 

10.516,349 

8,877,513 

3,358,357 

11,015,.537 

33.6.55.2.56 

14.731,092 

41,763,784 

478,882,272 


24,355,669 

3,851.910 

1.8S6,906 

628.400 

500,546 

3,577,917 

1,665.944 

5,9,59,235 

3,013,898 

2,078.233 

657,044 

1,026,339 

1,039  ,'.144 

1,075,000 

397,321 

1,326,(31 

2,873,408 

125,000 

526.784 

05,S78 

697,600 

823,425 

221,096 

1,993,809 


203,910.888  36,012,577 


166,061 

38,390 

34.9.52 

17,610 

93,582 

19,019 

1,5!),30S 

142,221 

70,154 

19,391 

74,438 

34,070 

62.544 

28,549 

21,707 

85,385 

2.223 

3,362 

1,902 

25,957 

32,932 

5,332 

64,810 


,468 
.920 
,951 
,350 

636 
,545 
,.594 
,906 
,551 
,445 
,018 
,065 
,936 
,817 
,545 
.149 
,751 
,037 

•>9,3 

'.437 
,638 
,344 
,556 


2,635 
1,200 
902 
1,4.50 
3,963 

8^930 
888 
303 
511 
328 
399 
47 


,9.50 
,000 

,875 
.000 
.760 
.000 

.000 

.300 
,500 
,300 
,600 
OOO 
,100 


23,815,385 


107,000 
10,000 

117,000 


548,303,602 


20,651,971 
20,229,479 
48,131,807 

4,333„S,30 
21,476,853 
57,365,.587 

3,766,263 

3,845,924 
27,983,587 
11,138,189 
37,673,776 
39,292,390 

6.068,242 
11,218,756 
22,037,941 
19,177„864 

354,992,459 


Other. 


% 

650,060 
1,085.641 

69N,926 
2,452,000 
2,724,808 

718,093 

818,859 


9,149,387 


4,958,875 
1,291,075 
1,254,353 

588,. 557 

1,035,028 

248,685 

1,0;)9,340 

793,668 

599,958 

350,000 

1,886,098 

1,514, .508 

268.580 

100.000 

98,732 

205,000 

360,785 

50,000 

205,780 

2,052,S74 

2,768,383 

2,025,324 


32,439,174 
10,873.108 
15,197,506 
122,544,883 
167,, ,80, 923 
23,919,506 
57,989,745 

436,744,905 


,  Gold  and 
UoldCVgH. 

Cerli<icates. 


201,763,888 

712,121,059 

20,571,330 

12,086,329 

110,401.230 

293,546,055 

177,299,139 

147.737,503 

8,987,774 

22,004,573 

56,682,183 

1,116,633 

21,942,380 


64,618,796  1,786,760,076 


40 

21 

18 

16 

57 

31 

40 

11 

5 

9 

5 

7 

I 


972,120 
.201,077 
,.553,217 
.169,569 
891,934 
206,065 
,094,306 
78] ,550 
,020,851 
523,401 
113,711 
407,681 
014. ,584 


265,950,006 


895,927 
247,134 


1,143,061 


4,319.035.403 


10,405,243 


1,. 33  5, 169 

1.781.374 
422,381 

1,349,666 

2,310,003 
994,971 

6,3,59,955 
531,504 
100.241 
237,990 
250,000 
249,984 
151.437 


16.074,675 


421,817 


421,817 


161.038,164 


65,348,051 

33,475,320 

25,525,921 

15,481,2.50 

38,027,200 

2,520,170 

19,877,708 

28,984,659 

11,382,996 

15,332,422 

26,694,089 

105,700,497 

13,783,817 

9,891,316 

2,112,515 

13,557,568 

8,017,271 

3,980,452 

12,971,5.52 

37,423,034 

21,595,302 

45,301,399 


557,050,515 

153,835,173 
55,193,668 
54.208,525 
17,187,.557 
79,486.081 
25,396,344 

137,248,908 

231,223,415 

63,187,791 

23,772,881 

59,696,059 

33,133,342 

.58.190,301 

37,8.39,300 

22,418„522 

87,371,2.30 

5,3.53,729 

7„580,969 

2,224,233 

22,975,024 

45,644,361 

9,654,756 

117.867,941 


1,350,690,110 


20,912,832 

18,227.387 

44,740,290 

6,409,160 

25,813,354 

48.239,062 

7,454.303 

4.436.516 

21,075,205 

9,648,297 

24,364,011 

22,658,636 

3, .539,074 

9,181,169 

18,177,203 

20,929,829 


305,806,928 


33,327,407 

17,216,594 

11,1,82,948 

13,495.235 

45,982,262 

32,210.4.37 

54,883,305 

9,526,142 

4,625,945 

7,9,56,941 

4,669.609 

4, 702  ,.342 

464.115 


240.143.282 


1.325.239 
62.914 


1.388,153 


4,678,583,969 


1,082,240 

455,849 

3S3„526 

2,353,415 

6,048,983 

311.340 

1,598,201 


Silver. 


S 

159.293 
134,208 

98,360 

n;;8,522 

608,003 

87,337 

310,008 


11,233,554 


4,093,901 

57,568,373 

,590,014 

222,710 

1,334,1,50 

8,269,G3i; 

8,026,486 

6,160,837 

124,630 

415,321 

597,543 

12,8)8 

36,13s 


87,458,712 


10,303,510  2,031,721 


3,454,290 

93,976,100 

1,360,000 

544,600 

1,693,010 

4,383,250 

7,520,480 

4, 784, -490 

77,740 

333, .380 

1,847,030 

61,600 

1,913,610 

121,940,540 


1,066,395 
938,618 
451,644 
143.842 
298,000 

20,000 
226,961 
556,175 
127,907 
134.908 
483,719 
2, 01 4, .52, 
.506,560 
167,948 

18,665 
410,900 
270, 09S 

,56,365 
166,044 
866  ,,545 
759,710 
845,062 


10,529,591 


4,188,402 

389.338 

2,423.682 

626.182 

2,533,030 

851,290 

3,626.203 

4,420,965 

1,944.833 

1,074,077 

1,892,019 

1,370.048 

1,974.238 

1,282.957 

1,025,212 

2,074,752 

133,685 

219.863 

154,470 

664,321 

1,996,065 

271,855 

3,271,905 


8,818,020 


38,416,052  58,855,310 


13,192,889 


2,421,581 

3,850,585 

1,341.795 

4.,S76.750 

4, 251, .5,58 

6,488.027 

7,. 52  2, 398 

,5,3X.416 

297,0,58 

1,303,337 

311,935 

345.942 

74.270 


33,623,651 


265,910 


194,720.359 


250,950 

369,320 

316,160 

4,500 

1,080, SOO 
624.6.50 
45.9,80 
127„500 
529,680| 
105,980 
436,430 

1,823,490 
264,850 
167,630 
438.360 
342.970 


1,1  .906 

866.058 

50,341 

104,782 

601,906 

1,714,869 

767,730 

732,037 

72,921 

135,458 

143,274 

6.690 

79,204 


Silver 

Tnosury 
Cerlilicates 


S 

271,308 
337,500 
145,066 
1.817,460 
4.438,397 
192,861 
765,680 


7,968,878 


2,971,508 

20,810,411 

80,000 

689,141 

2,473,934 

3,7,50,610 

6,153,197 

5, 000 ,908 

260,009 

359,594 

2,427.64 

34,610 

718,041 


6,424,185  45,730,172 


392,821 
189.262 
168,019 
237,000 
496,114 

32,300 
381,316 
413,509 
180,697 
242,126 

78,207 

1,572,805 

105,359 

217,179 

30,849 
193,063 
1-33,311 
130,155 
155,868 
269,515 
137,911 
358,097 


6,115,483 


946,213 
112..S26 
806,521 
115,389 
626,446 
1.82,896 
922,424 
513,574 
3,80,255 
105,499 
370,882 
171,212 
477,002 
231,348 
176,743 
599,194 
42,975 
,51,308 
10, ')2.' 
229,280 
160,617 
49,946 
204,140 

6,988,214 


6,929,250 


3,212,180 


400 
20,000 


20,400 


210,079,270 


191,641 

178,324 

294,295 

47,227 

288.721 

494.441 

31,043 

37,111 

133,728 

77,315 

227,714 

129,060 

65,131 

88,113 

326,100 

277,401 


2,887,965 

254,944 

80,455 

134,608 

89,223 

439,160 

243.283 

601,006 

70,220 

29,130 

76,422 

42,396 

91,962 

6,883 


2,159,752 


31,327 
1,061 


32,3,88 


26,639,708 


585,675 
430,91" 
122,343 

85,489 
275,193 

47,778 
167,640 
275,90 

61,835 
151,604 
620,877 
702,842 
142,095 

43,103 

156',i3i 
222,746 

17,704 
160, ...37 
240,075 

85,333 
4,88,554 


Legai 
Tender 

A'otfi. 


511,682 

468,187 

•347.716 

3,110,707 

4,256,066 

538,962 

1,411,720 


10,650,040 


6,003,911 

45,565,125 

1,281,459 

675,748 

3, 44 N, 798 

7,733,593 

3, 73.,, 3 11 

4,820,493 

247,072 

70.S.110 

681,184 

2.s,800 

363,237 


75,293,741 


5,084,437 


1,072.788 

870,340 

601,674 

298,630 

1,087,495 

326,052 

1,170,229 

18, 328  ,.385 

633.773 

47.008 

443,008 

1,198,S10 

375,103 

69,510 

256,863 

738,97 

86,573 

98,958 

35,000 

210,8,88 

2,251,030 

74,095 

6,867,635 


37,047,824 


3,327,231 


181,435 
30,990 
53,309 
10„542 
73.076 
48,417 

8,0,56 
37,803 

5,827 
10,370 
27.072 
14,752 

1,555 


503,264 


219 
389 


608 


99,668,414 


2,264,191 
769,074 
488,426 
357,067 

1,023,346 
16,559 
665,520 
860,923 
310,054 
412,461 
535,188 

2,794,880 
751,500 
657, .500 
173,S40 
600.033 
575,980 
167,000 
289,055 
063,149 

1,059,632 

1,241,231 

18,(?Sl,709 


4,578.610 

3,2.:3.143 

1,499,576 

1,213,401 

2, LSI  .332 

1,01;  ,..00 

3,664,077 

15, 53s, 229 

1,. 593. 478 

1,642,797 

1,168,535 

1,486,572 

965,961 

].,584,174 

1,361,282 

1,956,688 

US, 000 

300,811 

132,048 

69'.;,365 

1,135,360 

760,900 

6,151.696 


54,007,535 


473,240 

439,867 

1,168,849 

546,238 

1,712,150 

1,3,H9,193 

899,366 

204,000 

,561,705 

178,743 

1,050,868 

2,000,900 

245,445 

240,401 

667,694 

394,874 


12.173,530 


235,458 
142,430 

70,128 

32,931 
2,54,813 
345,215 

99,284 
149,449 

23,310 
137,105 

.5'-.,047 

147,659 

120 


1,693,947 


280 
15,000 


15,28© 


170,515.78 


Totals  for 

Reserve   Cities,  <kc. 

In  Millions. 
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Total 
United  Slatet. 

s 

$ 

s 

s 

.?. 

Loaas.  disc.&c. 

l(i8 

713 

21 

13 

177 

148 

57 

22 

3 

26 

14 

2 

12 

24 

22 

55 

54 

17 

25 

231 

24 

33 

38 

22 

5 

8 

2 

118 

46 

10 

6 

26 

7 

4 

14 

17 

55 

32 

20 

8 

2.308 

2.401 

4.709 

U.  .S,   bonds 

12 

86 

2 

1 

20 

21 

12 

11 

1 

5 

1 

__ 

2 

3 

8 

10 

5 

3 

7 

14 

1 

5 

3 

3 

1 

1 

17 

3 
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1 

3 

1 

1 

3 

3 

19 

7 

5 

2 

303 

440 

743 

.Stocks,  bds.,&c 

7 

135 

5 

4 

31 

25 

6 

2 

1 

2 

9 

4 

3 

4 

18 

2 

4 

1 

3 

1 

5 

7 

1 

1 

1 

4 

2 

7 

3 

15 

1 

315 

385 

700 

. 

Real  estate,  Ac. 

5 

24 

5 

16 

3 

3 

1 

1 

1 

1 

3 

1 

1 

1 

1 

1 

1 

2 

1 

1 

2 

1 

80 

101 

181 

V 

Due  from  h'nks 

45 

55 

12 

2 

69 

27 

15 

6 

5 
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7 

14 

14 
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12 

48 

7 

10 

12 
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1 
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2 
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20        31 

y 
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'l 
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1 
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4 
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61 
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s 

Silver 

126 

I,p«al  tenders.. 

'Z2 

Oth    resources. 
Totals 

2 

12 

1 

2 

1 
265 

102 

47 

4 

2 

44 

^ 
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4 

21 

3 

1 

2 
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2 

87 

1 

32 

54 

o 
392 
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38 

1 

59 

1 
62 

1 

42 

1 

9 

2 
13 

1 

3 

202 

2 

94 

17 

10 

47 

1 


14 

9 

31 

34 

110 

i 

60 

74 

1 

16 

27 

35 

62 

274 

1,.365 

44 

25 

344 

40!42 

4.2.52 

4.138 

8,390 
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Capital 

26 

115 

2 

2 

22 

29 

13 

_r, 

1 

6 

3 

1 

3 

4 

5 

i;i 

9 

4 

5 

28 

5 

6 

6 

4 

1 

1 

1 

1" 

3 

1 

1 

3 

1 

1 

1 

2 

14 

6 

4 

1 

372 

524 

896 

. 

Surplus 

IJndlv'd    profits 

18 

110 

?. 

? 

32 

29 

7 

4 

3 

1 

1 

•^ 

2 

6 

4 

1 

2 

17 

1 

3 

4 

2 

__ 

11 

3 

1 

1 

1 

1 

9 

2 

1 

290 

2.58 

548 

o 

9 

30 

1 

5 

5 

9 

1 

1 

1 

3 

? 

1 
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1 

5 

1 

_. 

2 

2 

1 

87 

100 

187 

•c 

Circulation 

9 

51 

1 

1 

14 

16 

7 

4 

1 

3 

1 

2 

3 

4 

8 

5 

2 

4 

10 

1 

4 

3 

1 

1 

i 

L- 

2 

1 

i 

2 

i 

1 

i 

12 

.5 

3 

1 

201 

351 

552 

—  . 

Due  tn  banks.. 

70 

465 

'5 

5 

118 

66 

9.h 

4 

9 

6 

1 

2 

9 

11 

?5 

•'8 

6 

18 

181 

10 

11 

19 

11 

6 

7 

1 

8.; 

50 

9 

4 

18 

7 

4 

10 

6 

26 

12 

17 

3 

1,389 

206 

1  ,.59S 

Due  depositnrs 

L37 

667 

13 

14 

149 

116 

44 

27 

1 

19 

11 

2 

12 

19 

17 

40 

36 

18 

20 

145 

20 

35 

29 

22 

2 

4 

1 

07 

34 

5 

4 

22 

4 

4 

17 

22 

4(> 

32 

46 

lU 

1,841 

2.639 

4.480 

_] 

Oth.   liabilities. 
Totals 

5 

27 

1 

25 

4 

344 

4 
265 

4 
102 

3 
47 

1 

4 

3 
44 

22 
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1 
21 

2 
40 

2 
42 

5 
100 

3 

87 

1 
V2 

4 

54 

3 

392 

38 

59 

62 
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42 

1) 

13 

4 

2 
202 

94 

1 
17 

10 

47 

U 

"o 

1 
31 

2 
34 

1 

no 

1 
60 

1 
74 

16 

72 

60 

132 

274 

1.385 

44 

4,252 

4.13S 

8,390 
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Wall  Street,  Friday  Night,  Sept.  27  1907. 

The  Money  Market  and  Financial  Situation. — Business  at 
the  Stock  Exchange  has  been  exceptionally  Hniited  in  volume 
throughout  the  week,  especially  for  the  time  of  year,  and  the 
trend  of  prices  has  been  almost  continuously  towards  a  lower 
level.  The  downward  movement  has  not  been  precipitous, 
however,  and  net  dechnes  are  generally  not  as  large  as  they 
have  frequenty  been  of  late. 

Except  for  the  announcement  of  a  proposed  new  issue  of 
stock  by  the  New  York  New  Haven  &  Hartford  Company 
and  more  or  less  exaggerated  reports  of  damage  to  crops  by 
frost,  nothing  of  importance  has  occurred  to  affect  security 
values.  If  the  hope  of  a  revival  of  confidence,  or  at  least  of 
a  better  feeling,  was  cherished  in  some  quarters  last  week,  as 

a  result  of  the  success  attending  the  New  York  City  bond 
offering,  it  has  not  been  realized,  and  business  at  the  Ex- 
change this  week  has  been  similar  in  character  to  that  so 
often  described  during  recent  months. 

The  foreign  exchange  market  has  been  easy  under  a  more 
liberal  supply  of  bills  drawn  against  shipments  of  grain  and 
cotton.  The  money  market  has  been  somewhat  irregular, 
owing  to  the  approaching  monthly  and  quarterly  settlements, 
and  perhaps  to  an  increasing  flow  of  currency  to  the  interior. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  6%.  To-day's  rates  on  call  were  4@6%.  Prime 
commercial  paper  quoted  at  7%  for  endorsements  and  7% 
for  best  single  names. 

The  Bank  of  England's  weekly  statement  on  Thursdaj'' 
ehowed  a  decrease  in  bullion  of  £365,903  and  the  percentage 
of  reserve  to  liabilities  was  51.i?0,  against  51.67  last  week. 

The  discount  rate  remains  at  4}^%,  as  fixed  August  15. 
The  Bank  of  France  shows  a  decrease  of  3,550,000  francs  in 
gold  and  2,875,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Sept.  21  showed  an  increase  of  $4,529,200  in  the  re- 
serve held  and  a  surplus  over  the  required  reserve  of  $8,405,- 
100,  against  $6,918,700  the  previous  week. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits. . 

Specie  

Legal  tenders 

Reserve  held 

25%  of  deposits 

Surplus  reserve-. 


1907. 
Sept   21. 


$ 

129,400,000 

164,09S,rW0 

1,097,579,000 

,';0,fi58,400 

*l,0,=i7.028,fi00 

202,;59r),500 

70,264,500 

272,061,000 
264,255,900 

8,405,100 


Diflerenecs 

from 

previous  week. 


Inc. 
Inc. 
Inc. 
Inc. 
Inc. 

Inc. 
Inc. 


8,606,R00 

9,200 

12,171,200 

.•<.4se,600 

1,042,600 

4,529,200 
3,042,800 


Inc.   1,486,400 


1906. 
Sept.  22. 


$ 

118,150,000 

154,235,000 

1,043,882.600 

45,109,500 

1,023,251,500 

190,536,500 

76,592,300 

267,128,800 
255,812,875 

11.315,92  5 


1905. 
Sept.  23. 


S 

115,972,700 

140,160,800 

1,076,440,600 

53,712,300 

1.083,195,800 

200,454.400 

75,579,600 

276,034.000 
270,798,950 

5,235,050 


*  $30,525,200  United  States  deposits  Included,  against  $30,072,600  last  week  and 
$25,547,400  the  corresponding  week  of  1906.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $16,036,400  on  Sept.  21  and  $14,436,850 
oOiSept.  14. 

Note. — Returns  of  separate  banks  appear  on  preceding  page. 

Foreign  Exchange. — The  market  was  strong  early  in  the 
week,  responding  to  a  demand  for  remittance,  chiefly  for 
maturities  of  finance  bills,  but  after  Wednesday  a  pressure 
of  cott(5n  and  grain  drafts  caused  a  decline  and  the  tone  was 
weak  thereafter. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83  for  sixty  day  and  4  863^@4  87  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  4  82 
@4  8210  for  long,  4  8535@4  8545  for  short  and  4  8610® 
4  8620  for  cables.  Commercial  on  banks  4  8150@4  8160 
and  documents  for  pa3anent  4  81@4  82.  Cotton  for  pay- 
ment 4  8I@4  81i4,  cotton  for  acceptance  4  8150@4  8160 
and  grain  for  payment  4  81^@4  82. 

To-day's  (Friday's)  actual  rates  for  Paris  banker's  francs 
were  5  205^aCa^,5  20^  for  long  and  5  17i^a@5  17>^d  for 
short.  Germany  bankers'  marks  were  94l^@94  3-16  for 
long  and  [)4J4d@Mys  for  short.  Amsterdam  bankers' 
guilders  were  40  22(^40  24  for  .short. 

Exchange  at  Paris  on  London  to-day,  25f.  IS^c.;  week's 
range,  25f.  14c.  high  and  25f.  13 ^c.  low. 


The  week's  range  for  exchange  rates  follows: 


-Long- 


sterling,  Actual — 

High 4  8250  @4  8275 

Low 4  82  @  4  8210 

Paris  hankers'  Francs — 

High 5  20H  @5  20a 

Low 5  20%  a       @5  205^ 

Germanu  Hankers'  Marks — 

High 94  3-10     @94'4 

Low 94i.»  @94  3-16 

Amsterdam  Bankers'  Guilders — 

High @ 

Low @     


-ShoTl- 


-Cables- 


14  8595 

1 4  85S5 

15  17H 
15  17Ha 


@4  86 
@  4  8545 

®5  IfSygh 

@5  ny^d 


1 4  8650 
14  8610 


@4  8655 
@  4  8620 


94  15-16  @95 
94Jid        @94J^ 


40  3-16 
40  22 


@40K 
@40  24 


Less: 
Plus; 


al-16ofl%.     dl-32ofl%.     ft3-32otl%. 
t  1-16  of  1%.     J  1-32  of  1%.     2/ 3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buy- 
ing, .50c.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium. Charleston,  selling,  $1  per  $1,000  premium.  New 
Orleans,  bank,  75c.  per  $1,000  discount;  commercial,  $1  per 


$1,000  discount.  Chicago,  35c.  per  $1,000  discount.  St. 
Louis,  50c.  per  $1,000  discount.  San  Francisco,  50c.  per 
$1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  arc  limited  to  .$15,000  Tennessee  settlement  3s  at  92. 

The  market  for  railway  bonds  continues  to  show  the  effect 
of  issues  lately  introduced.  Not  only  is  the  volume  of  trans- 
actions enlarged  but  an  advance  of  over  a  point  in  New  York 
City  414s  (when  issued)  had  stimulating  effect  upon  prices 
generally,  so  that  of  a  list  of  20  prominently  active  issues,  13 
are  higher  and,  of  course,  7  are  lower. 

Among  the  latter  are  Interboro-Metropolitan  4i^s  and 
United  States  Steel  5s,  which,  in  sympathy  with  the  .shares, 
are  2J/^  and  1  point  lower  respectively.  Among  the  strong 
features  Union  Pacific  1st  4s,  Northern  Pacific,  Rock  Island, 
Burlington  &  Quincy,  Atchison  and  Pennsylvania  issues 
have  been  more  or  less  conspicuous. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $3,000  4s,  reg.,  1925,  at  125M  to  1261^,  and 
$1,000  3s,  coup.,  1908-18,  at  102M-  The  following  are  the 
daily  closing  quotations;  for  yearly  range  see  third  page 
following. 


Interest 
Periods 


2s,  1930 registered  Q — Jan 

2s,  1930 coupon;Q — Jan 

3s,  1908-18 registeredlQ— Feb 

3s,  1908-18 coupon  IQ — Feb 

3s,  1908-18 small  coupon;Q— Feb 

4s,  1925 registeredjQ — Feb 

4s,  1925 coupon  Q— Feb 

2s,  1936. Panama  Canal  regis  Q — Nov 


Sept. 
21 


*105M 

*106 

*102 

*102 

♦lOl'^ 

*125J^ 

*125i^ 

*105 


Sept. 
23 


*  105  34 
*106 
*102 
*102 

*ior^ 

*125M 
*125)^ 
*105 


Sept. 
24 


*105H 
*106 
*102 
*I02 

V26H 
*125>^ 
*105 


Sept. 

Sept. 

25 

26 

*  105  54 

*105M 

*106 

*106 

*102i^ 

*l02ii 

*102i^ 

102  M 

*101% 

*101% 

»125i^ 

125^ 

*125>i 

*125}i^ 

*105 

*105 

Sept. 
27 

*105^ 

*106 

*102>4 

*  102^0 

*101J^ 

*125 

*125 

*105 


*  This  Is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  exceptionally  dull,  the  transactions  aggregating 
barely  200,000  shares  on  Wednesday  iind  for  the  entire  week 
averaging  only  a  little  more  than  300,000  shares.  The 
market  has  also  been  weak,  as  noted  above,  and  was  espec- 
ially so  to-day. 

New  York  New  Haven  &  Hartford  was  conspicuous  among 
the  exceptional  features.  It  declined  sharply  on  the  an- 
nouncement of  a  new  stock  issue,  selling  at  140J'2  oi^  Thurs- 
day, a  loss  of  191-^  points  within  a  week.  Other  prominent 
stocks  have  declined  from  3  to  6  points,  including  Union 
Pacific,  Northern  Pacfic,  Great  Northern,  St.  Paul,  North 
West.,  Mi.s.souri  Pacific  and  Reading. 

Industrial  issues  have  generally  followed  the  course  of  the 
railway  list,  but  with  net  changes  limited  to  a  narrow  range. 
The  copper  stocks  have  again  been  weak  and  are  at  or  near 
the  lowest  figures  of  the  year.  The  United  States  Steel 
issues  have  been  pres.sed  upon  the  market  at  steadily  de- 
clining prices.  The  common  closes  2  points  and  the  pre- 
ferred nearly  3  lower  than  last  week. 

For  daily  volume  of  business  see  page  779. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS.  I  Sales 

Week  ending  Sept.  27.  ;    }or 
Week. 


Range  Jor  week . 


Lowest. 


Highest. 


American  Dlst  Teleg , 

Balaklala  Copper  _ 

Bethlehem  Steel  Corp 

Chic  Un  Trac  trust  rects. 
Detroit  Southern  tr  ree. 
Gt  Northern  subscrlpfn 

rects,  65%  paid 

Home.stake  Mining '. 

Knickerbocker  Ice ] 

Preferred i 

MStP&SSM  rights...! 
Standard  Mining __i 


lOO:  30  Sept 
3,875!  $5!^ Sept 
100  14  Sept 
300  2?iSept 
lOOj     3     Sept 

1.300'119     Sept 


100 
400 
600 
2,000 
200 


70  H  Sept 
50  H  Sept 
66 M Sept 
KSept 
$2 K Sent 


30     Sept   26 

$6     Sept  21 

14     Sept  26 

2 M Sept  23 

3     Sept  27 

122     -Sept  21 

70  H  Sept   24 

SlHSept  25 

67     Sept  24 

MSept  21 

25'   $2J4Sept   25; 


Range  since  Jan.  1. 


Lowest. 


Highest. 


20       July;  30 
$5>|   Sept'SU 


9  Aug 
2H  Aug 
3      April 


1051^ 

55H 

40 

65 


Aug 
May 
Jan 
Sept 


Sept 
July 


20  H  Jan 
3?4  May 
5      June 


122 
85 
69^ 
75 


Sept 
Feb 
Jan 
Mch 


K   Sept]       Vi  Sept 
$1.90    Aug  $3 .70     Jan 


Outside  Market. — The  market  for  unlisted  securities  this 
week  has  reflected  the  weakness  on  the  Stock  Exchange, 
trading  being  on  a  small  scale  and  the  general  trend  of  prices 
downward.  Standard  Oil  advanced  from  445  to  450  and  to- 
day broke  to  446.  American  Tobacco  gained  5  points  to 
240  but  sub.sequently  lost  all  of  the  advance.  Consolidated 
Steamship  stock  was  lower,  dropping  from  3  to  25^;  the  4% 
bonds  from  '25}/o  sold  up,  at  one  time,  to  263^,  but  fell  to  24. 
Manhattan  Transit  .sold  down  from  4%  to  3J^.  Western 
Ice  was  a  weak  feature,  the  stock  at  the  opening  of  the  week 
moving  up  from  30}^  to  '60%,huX,  later  dropping  to  283^. 
The  close  to-day  was  at  283-8-  Chicago  Subway,  after  an  ad- 
vance from  18^/8  to  19,  fell  to  17 1^,  a  further  drop  to-day 
carrying  the  price  to  16%.  N.  Y"".  N.  H.  &  H.  "rights" 
were  traded  in  for  the  first  time,  down  from  2J-^  to  1  15-16. 
Copper  stocks  were  affected  by  a  further  reduction  in  the  pric(^ 
of  the  metal.  Boston  Consolidated  Copper  sank  from  193^ 
to  163^  and  closed  to-day  at  16J^.  Douglas  Copper  lost  a 
point  to  T%  but  recovered  finally  to  83<C.  Greene  Cananea 
moved  up,  early  in  the  week ,  from  9^  to  10,  but  subsequently 
declined,  reaching  83^  to-day.  United  Copper  common 
advanced  a  point  to  49%,  .sunk  to  47%,  the  close  to-day  be- 
ing at  48 14.  Trinity  Copper  declined  from  15  to  133^- 
Greene  Gold-Silver  shares  were  adversely  affected  by  the 
pas.sing  of  the  dividend  on  the  preferred  stock.  The  common, 
after  an  advance  from  IJ^  to  13^,  sank  to  1,  the  preferred 
losing  a  point  to  5  and  recovering  finally  to  5]4,.  Nipissing 
went  from  8  to  S%,  then  down  to  7  and  to-day  to  6?^,  closing 
at6>^. 

Outside  quotations  will  be  found  on  page  779. 


New  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


i>rCV?'YV»fa    TWO     rAtJES 


STOCKS— HIGHKST  A.XD  LOWEST  SALE  PRICES. 


Saturday 
Sept  21 


S97s 
*S2lo 
91li 
»S3 
463^ 
* 
165 
*62 
♦  177 
34 
*11 
483 1 
954 
*01 
*40 
*121-) 
12isi 
*M7 
*10Pl3 

1471.1 

*i;oi 

128 
*lo') 

*i 
*15 

»23s 

♦ 

*821'> 
•Oil  " 

231 2 

.■-3 

4-? 
IGO34 
♦474 

24 

69 
*d3l2 

•9 

ISt' 

2113 
*!7 

:i8 
*05 
*H0 
1301-> 

55 


SS*? 

S97s 

S4I2 

9II4 

S7 

4SI4 

80 


16512     164 


63 

180 
3434 
18 
49 

65 
45 
131.1 


122M    120"s 


149 

1121; 

13112 

147U 

210 

13C 

ISO 

25" 

^ 

64 
102 

24 

53V, 

43-''4 
1603| 
485 

24% 

69 

70 

12 

181- 

2II2 

49^3 

38 

7.^ 

90 
ISlSj 

55 


Monday 
Sept  23 


Tuesday 
Sept  24 


S7'>s 
90 
821  •> 
91I4 
*S3 
46li 


*81 
*177 
34:<s 
*U 
481; 
9I2 
*61 
41 
I2I4 


*147 
♦110 

I3OI2 

146 

♦201 

*12S 

*150 

*4 

*15 
*2-s 

*hi' 

*95 

23i-> 

53' 2 

43!  I 
158-4 
*470 

2334 

69 

621'> 

*9" 
*1S 

21 

47I4 
*37 
*6.'> 
*8() 
1291" 

51's 


8S1- 

90 

82' -> 

91^8 

87 

47-4 

80 
I6II2 

63I3 
180 

343.1 

18 

4S5i 
91 2 

65 

41 

121» 
122" 
149 
112 
ISO's 
147 
210 
140 
180 
6I2 

25 
31; 

15 

66 
100 

23s  •: 

535si 
43I2I 

159 

4H5 

24%; 

60    i 
631-> 
12 
24 
21% 
47I4 
38 
75 
90 
131 14 
5555 


*8 
*26 
i-741i 

84 
*79'.i 

♦  137 

10 
27 
163s 
391 1 

*70 

*-5l2 
5  51 2 

*!5 

*45 

*40 

10934 

119 

*39 
I7I4 
4OI4 
79 

♦  100 
13012 

36'4 

*66l4 

703s 

♦  120 
*46 
*16 
]07 

3612 
*'J9 
*6f> 
I57I45 

341s 

72 
♦78 
132 
111 

8312 
*S8 
*85 
120-g 
*i)6l2 
•85 

96^8 
*75 
*75 
♦  1934 

46 
•58 
*37 
•1658 
•41 

8612 
110 

16 
*53l2 

♦2014 

26 
47I4 
*94 
1317s 
8II2 


.1 


95 

84 
85I4 
I44I2 
105s 
281- 
1638 
391 
75 
26 


*26 

*741i 


95 


*S1 
*137 
91  ■> 
28!  •» 
1638 
39% 
*70 
27 
5534    *55l2 


17 
60 
50 

10934 

119 
45 
171 
4II4 
79I4 

103 

132 
361  •> 
673, 
703(! 


*12 

*45 

*40 

1091'> 

119 

1711 
401 2 
791 2 
091  •> 

1301; 
3578 

*6fi 
69Ss 


142 
10 
281-' 

1638 
3933 

75 
27 
56 
20 
60 
50 


87I2 
*S9 
*S2 

9II4 
*S3 

45'% 
« 

ir.o 

♦62 
177 
34I3 
*11 

48I4 
*91-> 

*6l  ' 

*40 
I2I1 

1201 2 
*1)7 

no 
rwi" 

*146' 
*201 
*128 
♦  150 
*4 
*15 

*2Ss 
* 

63 
*00 
22U 
53  ' 

543 
'158 
*470 

2334 
*68 

63 

*9 
*18 
*203.i 
*4G1-> 
*37 
*6o 
*80 
1293s 

54:4 


SSI" 
91 
84I2 
917s 

87 

47 

SO 
165 

63 
177 

34  "'s 

IS 

487k 
9Ss 

65 

43 

I2I4 
I2II2 
148 
110 
131 
1471 
210 
i:!5 
ISO 

«1 

25 
234 
15 
6318 
92 
23% 
54 
43 
162 


Wednesday 
Sept  25 


S7I4 
S91s 
83 
9134 
*S3 
4618 
* 

i641« 

♦82 
*175 
34I4 

*11 
4.81.> 
91- 

$65 

*40 

*12l4 

ll«7s 
*147 

109 

1303i 

1457s 

*200 

*125 

*150 

*4 

♦  15 


8SI4 

8918 

S3 

92I4 

87 

47I4 

80 
165 

63 
180 

34I4 

18 

4834 
91  •> 

65 

44 

I3I4 
12  Us 
1  US 
109 
131 
146 
210 
135 
180 

ei- 

25 


*63 
*90 

23 

521< 

*42'" 
)58li 


475  ;*47(.) 
243s  *23 
701->!  69 
63 


12 
24 
21 
48 
38 
75 
90 
13078 
54I4 


*S 

*?.r, 

*74l4 


31 
93 


*80 
142 

93s 
*25l2 

157g 
*39 
*70 
*261> 
*551> 
*15  ' 

45 
♦40 


85 

142 

91 

27 


63 

*9 
*18 

201'. 

46I4 

36I4 
*65 
*.80 
12818 
*53l2 


6312 

95 

23I2 

531; 

431-> 
I5SI4 
4S5 

24I'> 

69 

63 

10 

24 

211.S 

46I-' 

37 

75 

90 
13034 


Thnrsda  v 
Sept.  26 


S6I2    871; 


*S2 

917s 
*83 

45I8 

*     .. 

16414 
*02 
*175 
534I8 
*11 
4834 

91  o 

*61 
39 
121-> 
II77J 
14T 
IO8I4 
130 
14434 
*201 
*125 
§145 
*4 
*15 
*25g 


84 

92 

87 

461'> 

80 
165 

63 
180 

34I8 

18 

4878 
9I2 

65 

39 

121l 
12018 
147 
IO8I4 
1307s 
146 
210 
135 
145 
61; 

25 
23| 


9 
♦26 

*74 


9 
31 
95 


*80 
140 

8% 
24 
1578T      15.34 

3919;      39 
75    i    *70 


125    1*120 
481,    *44l2 


191 
IO7I1 

3634 
105 

71 
159'4 

34I8 

72 

84 
I33I8 
111 

871  •> 
100 
100 
121Ss 

69 

95 

97'! 

82 

80 

20V, 

46 

62 

39 

I8I2 

50 

867s 
110 

J6 

55 

28 

52 

24I4 

26 

4778 

96 
133 

811 


*151 

inr^io 

♦33 

*99 

*65 

§15512 

34 

72 
*78 
13118 
IIOI4 

871  o 
*85 

91 
120^8 
*6fil2 
«85 

96 
*76 
*77 

1934 

451  •> 
*5S 
♦3714 
*I7 
*42 

8578 
HO 

I5I2 

54 
♦27 

51 
*20'4 
*24 

4612 

94I2 
13034 

8II4 


10934  *1087>s 
119    U120 
45        §40 
I7I4;      17 
4034;      401'' 
791-       79I4 
1001 2U 100 
130'4'*128 
36    I     35% 
68    1     66I4 
70!  ■.       70 
125    !*120 
483,1   *46 

■X  C.I.        a.  »  - 1 


183j 
107 

37 
105 

75 
159 

34 

72 

84 
133 
111 

873.; 
100 

91 
121I2 

G'.i 

95 

97% 

82 

80 

20 

46 

62 

39 

I8I2 

40 

861- 
110 

157s 

54 

28 

52 

24I4 

47% 
96 

132% 
8II4 


*1,-.I- 
IORI4 
*32 
*99 
*65 
§156 

331 2 

72 
*78 

130': 
IIOI2 

871- 
*H5 

OlVt 
12018 

66I4 
*85 

96 

80 
♦77 

1918 

45 
*58 
♦37 
♦  17 
♦42 

85% 
1101- 

10 

531- 
*27I- 

50 
*20 
*233, 

47 

96 
1301- 

811g 


27 

56 

20 

4512 

50 
110 
120 

40 

17 

407s 

75I4 
100 
131 

36 

661, 

70 
125 

4834 

1812 
IO684 

37 
105 

72 


♦251- 

♦551- 

*12 

*40 

*40 

1091 2 

1171- 

3612 

17 

40 

7912 

99 
130 

3518 

66I4 

69 
*120 
*461.s 
*15l2 
10.53, 
*31 
*99 
*G4 


15634    142    § 
*33 
*71l2 
*78 
130 
10934 


34 

72 

84 

132%, 
111 

871-1     83I4 
100       ♦SS 


82 
121 
66I4 
96 
973s 
80 
80 
191- 
45 
62 
38 
181- 
46 
8638 

11012 

16 
531- 
2812 
50 


92I4 
12018 

67 
♦85 

9534 
♦76 
♦78 

1918 

441- 
♦02 

37I4 

♦  17 
♦42 

8534 
UOls 
♦1534 

531- 

♦  17 
48 


24I4I  +2014 
2514!  241s 
47I4  4634 
961-!  95 
132  j  1297s 
8II2    ♦Sl'- 


S5I4 
140 

10 

251- 

1534 

39I8 

75 

2612 

5534 

20 

45 

50 
1091- 
II8I2 

38 

171., 

40% 

79I' 

99 
130 

3534 

661. 

691- 
125 

481; 

1934 
106% 

37 
105 

72 
I5OI4 

34 

721 

84 
13178 
111 

86 
100 

92I2 
121 

67 

95 

97 

8212 

80 

19% 

44I2 

62 

3812 

I8I2 

46 

86% 
IIOI4 

16 

53I2 

201 2 

4934 

2414 

25 

47I4 

95 
13134 

8212 


*61 
♦90 

22% 
52I4 
42!- 
il59  " 
M70 
24 

*6S 

§6212 
*9 

*18 

♦201- 

*46 

*36 

♦05 

♦SO 

1271- 
53 


63 
95 
23 
5234 

4234 
159 
485 

24I4 

7OI2 

6212 

10 

24 

21 

401- 

38 

75 

90 
12884 

5334 


♦80 
137 
9U 

26 

1534 

387s 
*70 
♦25 

55% 
*12 
♦40 
♦35 
10914 

♦  115 
♦35 

1634 
40 
79I2 
98I4 

130 
3434 
66I4 

*G8 

♦  120 
♦46 
♦151- 
103% 
♦33 
♦98 
♦04 

1401-  § 

33 

72I4 
*7S 
12818 
109 

83 
♦85 
♦90 
11973 
♦66 
♦85 

9373 
♦76 
♦77 

19 

44I4 

♦  60 
♦36 
♦16% 

♦  41 
85% 

llOls 
16 
53I2 
27 
46 
20% 
24I2 
461- 
94% 

128% 
82 


Friday 
Sept.  27 


86 
♦89I4 

80 

91 
♦83 

43I4 
*_ 
162 
♦62 
175 

3333 
♦  11 

4814 

91- 

♦61"" 

37 
♦121- 
117- 
146 
IO7I2 
130 
144 
*201 
*125 
♦  150 

*4 
♦15 

♦2% 


8678 

90 

82 

911- 

87 

4514 

SO 
I6334 

63 
175 

34 

18 

4878 
91- 

65" 

38 

I3I4 
11838 
146 
IO7I2 
130-% 
145 
210 
135 
180 
6I2 

25 
284 


63 
*90 

02 

5234 

421; 
156 
*474 

24 
+67 

♦  03 
*9 

*1S 

20 

451- 

36 
*65 

♦  SO 
12634 

53 


63 
110 

22% 
5234 
4234 

157 

485 
2418 
70 

'n' 

24 
20% 
45I2 
3612 

75 
90 

I28I4 
54 


85I4 

13»l-> 

934 

2612 

1534 

387s 

75 

26 

55% 

20 

45 

60 
IO9I4 
120 

40 

I7I4 

4OI4 

79I2 

98I4 
130 

35I4 

66I4 

70 
125 

481- 

I8I3 
106% 

37 
105 

71 
142% 

33 

72I4 

84 
1301- 
10934 

841, 
100 

98 
1201 

69 

95 

96I4 

82 

79 

I9I4 

44I4 

62 

38 

I8I2 

45 

861 
IIOI4 

16 

53I2 

27 

46 

2034 

24I2 

4678 

94% 
130% 

82 


9 

♦26 
*74l- 

811- 

80 

*13(i 

9 

25% 

1534 

3834 
♦70 

2573 

55I2 
♦12 
*40 
♦35 
108 
118 

37I4 
*161- 

40 

79I4 


34 

6478 

67I2 

120 

♦46 

*151- 

IO4I4 
34 
*99 

♦  65 
14012 
♦321- 

7II2 

♦  78 
I27I2 
IO8I4 

84 
♦85 
♦85 
119% 
♦66 
♦85 

9218 
♦76 

75 

18% 

45 
♦58 

36I4 
♦16% 

♦  41 
84% 

IIOI4 
I5I4 
53I2 
2612 
43 
2OI4 
2434 
46I4 
9334 

12638 
8II2 


78 

811; 

80 

1371- 

9 

26 

1534 

3834 

75 

2578 

55% 

20 

45 

50 
1081- 
118 

37I4 

17 

40 

79I4 

93 
122 

3434 

65 

68% 
120 

4812 

191- 
IO5I2 

34I2 
105 

72 
14134 

3312 

72 

84 
I28S4 
109 

84 
100 
100 
120% 

69 

95 

94I4 

82 

75 

I9I4 

45 

62 

37% 

18 

45 

8538 
IIOI4 

1.5»4 

63I2 

27 

441- 

2OI4 

25 

46«4 

94 
128% 

811 


Sates  of 

the 

Week 

Stares 


19 


,000 
300 
,010 

,825 


999 

266 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


400 
,010 


53 


,500 
,700 
50 
500 
700 
.550 
300 
325 
112 
,900 


200 
10 


300 

r,526 

,020 
,910 
965 


Range  lor  Year  1907 
On    basis  01    lOO-sfHcre   tots 


Lowest 


,950 
300 
677 


100 
,700 

600 
.100 


290 

900 


21 


200 
100 
5.50 
.390 
,850 
900 
800 


300 
800 


200 


,270 
750 
525 
,100 
,800 
844 
,275 
500 
,700 
000 
„S00 
100 


17 


,284 
500 


,152 
600 
.160 


495 
780 
200 


51 
319 


500 
,093 
200 


600 
220 
100 
320 
200 


800 


451 


,750 

,850 
,540 
720 
600 
,085 
300 
,200 
,500 
,541 
,000 
500 


Railroads 

Atch  Topeka  &  Santa  Fe 
Do     pref 

Atlantic  Coast  Line  RR.. 

T>«ltimoie  &  Ohio 

-D     Do      pref 

Brooklyn  Rapid  lYansit.. 

ButTalo  &  Susque,  pref 

/"Canadian  Pacific. 

'^  Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref ._ 

Chicago  Great   Western.. 

Do     4%  debentures 

Do     5%  pref    •A" 

Do     4%  pref   'n" 

Chlcauo  Mllw  &  St  Paul.. 

Do    pref 

Do     com  ctfs  25  %  paid 
Do    pref  ctfs  25%  paldl 

Chicago  &  North  Western! 
Do     prel. ..I 

Chic  St  P  Minn  &  Omaha 
Do    pref 

Chicago  Terraln'l  Transfer 
Do     pref 

Chicago  Union  Traction.. 
Do    pref 

Cleve  Ctn  Chic  &  St  L 

Do     pref 

Colorado  &  Southern 

Do     1st   preferred 

Do    2d    prefer! ed 

Delaware  &  Hudson 
elaware  Lack  &  West'n 
Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duliith  So  Shore  &  Atlan 

Do     pref 

Prle 

Aj      Do     1st   pref 

Do     2d    pref 

F.vansvlUe  &  Terre  Haute 

Do     pref 

Great  Northern  pref 

Temp  ctfs  for  ore  prop. 
Green  Bay  &  W  ,deb  ctf  A 

Do  deb  ctf  B 

Havana  Elecfric 
Do     pref 

Hocking  Valley  tr  rects.. 

I>o  pref 

IlUnols  Central 

interboro-Metropolitan  . 

Do    pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M ,  tr  cts  pref 
ansas  City  Southern.. 
Do    pref 

Lake  Erie  &  Western 
Do     pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropoUtan  Street 

Mexican   Central 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    pref 

Mo  Kansas  &  Tezas 

Do     pref 

.Missouri  Pacific 

Nash  Chatt  &  St  Louis., 
at  of  Mex ,  non-cuni  pf . 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do     Istpref 

Do    2d  pref. 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western.. 

Norfolk  &  Western 

Do     adjustment  pref.. 

Northern  PaclOc 

Do     subscrip  rects 

Pacific  Coast  Co 
Do     1st   pref 

Do     2d    pref 

Pennsylvania 

Plttsb  Cln  Chic  &  St  L... 
Do     pref 

Reading   
1st  pref 

2d    pref 

Rock  Island  Company 

Do     pref .. 

St  L  &  San  Fr,  1st  pref.. 

Do     2d  pref 

St  Louis  Southwestern 

Do    pref 

Southern  PaciUc  Co 

Do    pref 

Southern  v  tr  cfs  stamped 

Do    pref  do 

T'exas  &  Paclflc 

Xbird  Avenue  (NY) 

Toledo  Railways  &  Light 
Toledo  St  L  &   Western.. 

Do  pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do    pref   


8I34  AugLS 
89  Aug  13 
77  Aug  15 
87  Aug  17 
85  J'nelO 
37I4  Aug20 
S3  Feb  16 
Mch23 
Mchl4 
Moh25 
,„-.,Aug20 
9%  Aug  14 
48  Sep  16 
91-  May27 
64  Aug  19 
37  Sep  27 
I2I4  Aug26' 
117  Sep  27 
Mch25 
Ma.y2J 
Augl2 
Mch25 
Aug  19 
Aug  19 
Jan  18 
Mch28 
Mch27 
.-5  Aug  17 
lll2Mchl4 
58  Aug  12 
Sep  20 
May27 
Aug  20 
May  27 
Aug27 
AuglT 
^„  Aug  15 
6478  Aug  17 
61  J'nelo 
755  Aug2S 
17isAug27 
18  Aug24 
45l2Aug26 
29I4  Aug26 


155 

60 
165 

303, 


145 

10/ 

125 

1371 

197 

115 

160 

5 

'.) 

2% 


92 
21 
51 
40 
147 
440 
20 


Highest. 


90     Apr    4 

114     Aug  15 

44     Aug  15 


43 
103 
110 
35 
13 
371 


108i4Jan    7 

101%  Jan  12 

13318  Jan    5 

122    Jan    5 

94i2Jan  10 

83%  Jan    7 

85^4  Feb    S 

195l2Jan    4 

65l2Jan  14 

219i2Jan    2 

56     Jan    5 

27i2Jan    5 

69    Jan    6 

18    Jan    2 

79     Feb  25 

713(  Feb  14 

261s  Jan    6 

157l2Jan  14 

]  651- Jan 


141 
149 
205 
234 
170 
165 


Jan  14 

Jan  15 

Jan  10 

Jan  10 

Jan    8 

.     Jan  19 

!iS4Feb21 

25    Jan  11 

O^Apr   3 

193s  Jan 

9278  Jan 

1081"  Jan 

387s  Jan 

691- Jan 

581- Jan 

2271- Jan    _ 

510  "Jan  24 

4278  Jau     7 

8378  Jan  10 

SO's  Jan  16 

191- Jan    i 

39    Jan    4 

44I4  Jan    5 

767g  Jan    7 

67    Jan    7 


92     Anr    6 

189.".,  .l  :i  n    2 
85    J-n    6 


7I4  Sep  18 
30  Apr  23 
72  Apr  1 
747s  Aug  30 
77l4Sep  18 

12.S  Aug  12 
8  Aug20 
201- Aug20 
15  "Aug 24 
3018  Mch26 
70  Jnell 
18  l'.:chl4 
45  Mcb25 
I9I4  JVfchlH 
45  Sep  19 
J  'ly  23 
Aug  12 
Aug24 
Aug  30 
Mchl4 
Sep  3 
761- Aug  ij 
<J0     May28 

119  Aug20 
30l4Mch26 
59  Mch26 
03     Aug  15 

119  Mch22 
4634  Aug  13 
15  Aug  15 
9912  Aug  15 
29     Aug  26 

109  Mch25 
70     Mch26 

1401-  Sep  26 
307s  Aug  17 
(iS  Aug  20 
SO     Mchl4 

113  Augl5 
961- Aug  14 
S3     Sep  IS 


91  Sep  19 
114  Mchl4 
65  Aug  17 
91  J'ne  3 
85I4  Augl4 
79  J'ly  9 
75  Aug  12 
1738Aug20 
4OI4  Aug  13 
59  Mch  18 
29  Mch  25 
151- Aug22 
40  Aug  13 
6934  Mch  14 
108%  Aug 24 
14%  Aug  26 
5013  Aug24 
24  Aug26 
43  Sep  27 
19i2Sep  17 
2334  Mch2B 
40  Aug  17 
85  Aug21 
120l4Mchl4 
75     Aug  14 


141- Jan  17 
47  Jan  3 
861- Jan    4 

114  Mch  6 
94    Jan    5 

172  Jan  3 
39  Jan  23 
7.514  Jan  7 
2878  Jan  4 
61  Jan  7 
80  Jan  10 
S03 :  Jan  5 
6I34  Jan  8 
281- Jan  12 
O7I2  Apr  26 
67i2Jan    y 

145%  Jau    5 

146  Feb  13 
107    Jan  23 

27%  Jan  5 
59  Jan  15 
90  Jan  24 
140i4Jan  3 
168  Jan  3 
44-%  Mch  1 
7234  Jan  4 
9234  Jan    5 

147  Jan  8 
5938  Jan  9 
27     Feb  14 

13434  Jan  10 

631- Jan    7 

110    Jan  16 

9134  J  an    7 

189     Jan    9 

48%  Jan    ;, 

92i4Jan    5 

goi2Jan  10 

IsgijJan    7 

134    Feb  13 

124%  Jan    7 


125     Mch  8 

1413s  Jan    8 

78    Jan  22 

1051- Jan    5 

139%  Jan    7 

92     Jan    7 

94     Jan    8 

30%  Jan    5 

641- Jan    5 

70  "Jan  11 

483s  Jan     5 

251- Jan     7 

6212  Feb  15 

96i4Jan  14 

118%  Jan  14 

34    Jan    5 

941- Jan 

371?  •'''"." 

123     ,Jau 

29     Jan 

3334  Jan    _ 

5478  Apr  12 

1081- Jan    7 

183    Jan    5 

96     May  2 


Range  'or  Pretimu 
Year  (1906). 


Lowest 


8538  May 

j98    Dec 

131%  J'ly 

10534  May 

91     Oct 

71     J'ly 

83    Jan 

1553s  May 

65%  J'ne 

204     May 

511- Nov 

25%  Sep 

70    Dec 

16     J'ne 

79I2  Sep 

70    Dec 

247s  Nov 

£14612  Dec 

tl60     Dec 


192 
22.-> 


Apr 

Aug 

168    J'ne 

175     Nov 

934  Apr 

25     Dec 

37s  May 

11%  J'ly 

89  Dec 

110  J'ly 
2912  Jan 
661-  Apr 
43     May 

189     May 

43734  May 

36%  Ma> 

83  Oct 
79^8  Dec 
16  J'ly 
32  Apr 
38%  May 
7434  Dec 
62I2  Apr 
68  Dec 
SO    J'ly 

el78  Dec 
7034  Dec 
811- Nov 
113.1  Oct 
33%  Jan 
77I4  Jan 

"92I2  Nov 
164  "  May 
335g  J'ne 
7038  J'ly 
24    J'ly 

48  J'ly 

77     Oct 

22%  j;iy 

49  J  ly 
27!-  J'ly 
75  "  Sep 
eiuOct 

I36I4  May 
140     Sep 

103  J'ly 
1838  May 
581-  Dec 

90  Apr 
134  Dec 
1631-  Apr 

29  May 
64I4  Apr 
ij6i2  May 

133  May 
36  Apr 
ISI4  J'ne 

126  Nov 
59     Aieh 

111  Apr 
80    May 

1891"  Dec 
433j  May 

84  Feb 
gyi;  Apr 

17914  May 


103  Jan 
105  Jan 
1051- Jan 

12212  J'ly 

75     May 


100 
112 
89 
90 
221 
60 
60 
401 


May 
May 
Sep 
Apr 

,  J'ly 
J'ly 
Feb 

,  J'ly 


261-  May 
4834  Ma.\ 
61     May 

116  J'ly 
315s  Nov 
93I2  Dec 
28    May 

121  Nov 
25I4  Dec 
25i4J'ly 
43    J'ly 

102     Dec 

1381  ■•  May 

911-  May 


Highest. 


110%  Sep 

106    Jan 

16778  Jan 

1251s  Sep 

99I2  Jan 

9413  Jan 

87    Feb 

201i2Deo 

7078  Jan 

239%  Mai 

65-%  Aug 

3533  Oct 

77I4  Oct 

23%  Jan 

86i2Jan 

80    Jan 

3958  Jan 

199%  Dec 

218     Aug 


240    Jan 

270     Mch 

198     Jan 

202    Jan 

I8I4  Jan 

4284  Jan 

133;  Feb 

471- Mch 

1097s  Jan 

lis    Jan 

41     Oct 

73%  Feb 

59    Deo 

23434  Nov 

r.oo    May 

Si's  Jan 
yiio  Jan 
1U2  "  Feb 
227s  Jan 
45  Jan 
£0%  Jan 
83  Jan 
7U3s  Jan 

70  Jan 
y4    Aug 

348  Feb 
85  Deo 
y2i- Jan 
23I"  Jan 
53  "  Aug 
;)734  May 

'99%  J'ns 
1841-J'ne 
6538  May 
873.S  May 
3434  Jan 
6334  Jan 
Nj4i"Feb 
373j-Jan 

7 1  Jan 
44%  Jan 

§')2i'2  Jan 

Si34Jan 

1501- Jan 

102  "Jan 

127    Jan 

291"  Deo 

,s4i4  Jan 

10ui4Jan 

104    Mch 

lS334Jan 

.i3os  Nov 

76    Nov 

lou-i;  Jan 

I4i)i2   Jan 

5y34  Deo 

30    Deo 

156I4  Jan 

731 2  Apr 

1207s  Jan 

92    Deo 

2047j  Jan 

57I4  Jan 

97%  Oct 

96    Jan 

23212  Feb 


142  J'ne 
106  Jan 
135  Maj 
1471;  Jan 

87    Jan 

109     Aug 

rl64    Jan 

96    Jan 

102  Jan 
32%  Nov 
6934  Aug 
7234  Apr 
51i4Feb 
27%  Jan 
ii.338  Sep 
97%  Sep 

120I2 J'n« 
4278   Jan 

103  Jan 
40lROct 

TloSHcJan 
30 "Jan 
401- Jan 
5978  Jan 
122I4  Jan 
193%  Sep 
99I4  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

Bid 

Ask 

New  York . 

Aetna 

200 

220 

America  t.. 

510 

525 

Amer  Exch. 

2-20 

230 

Battery  Park 

122 

132 

BoweiTii 

310 

325 

Inonx  iJorol 

300 

Butch's&Dr 

150 

160 

Century  1i 

175 

190 

Chase 

300 

Chatham 

315 

315 

Chels'aExc  H 

200 



Banks. 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron. 

ColonlalTi 

Columbia  If. 
Commerce.. 
Consolidat'd 

Copper 

Corn  Exch  U 
Discount  1! 
Kast  River 
Fidelity  H- 


Bid 

Ask 

395 

405 

140 

145 

248 

252 

230 

700 

566 

tl67 

155 

1,56 

205 

215 

275 

285 

150 

160 

140 

1,30 

180 

190 

Banks. 

Fifth   AveTI. 

Fifth 

First  

14th  Street  V 

Fourth 

Gallatin 

Garfield 

GermanAmT 
German  I'xl 
Germanla  11. 
Greenwich  11 
Haralltoii  ^' 
iHanovcr  . 


Bid 

Ask 

3900 

4200 

340 

615 

630 

225 

300 

tion 

3.50 

360 

.500 

525 

13.1 

1421-1 

.500 

1 

,300 

1 

275 

2'90"   ! 

320 

350    i 

480 

600    1 

Banks. 

Imp  &  Trad 
Interboro  11. 
Irving  N  Es 
Jefferson  1].,. 

I^lberty 

Lincoln 

Manhattan  II 
Market  &Ful 
Mechanics'  . 
Mech&Tra  II 
Mercantile.. 
Meich  Exch 
Merchants' 


Bid 
510 
155 
185 
210 

1100" 
290 
255 
225 
160 
205 
175 
ri52 


Ask 

525 

105 

2-Id 

51  >0 
I'.OO 
305 
265 
235 
170 
220 
185 


Banks. 

Vletropolis  1: 
Metropoli'nl 
Mt  Morrlsll. 
\iutual  II... 

.Nassau  if 

iNew  Auister 
;■,'?(.■  NethTd 
iNcwYork  Co 
;Ncw  York... 
iN'lit  &  DrivlJ 
jlOthWard  1! 
iiVorth  Amer 
iNoitheni 


BUI 
390 
150 
240 
280 
200 
190 
210 
1200 

r3oi 
395 

45') 

240 

'    165 


Ask 
I'eb" 

2"90" 

210 

200 

225 


405 


250 
175 


Banks. 

Bid 

Oriental  H.. 

235 

I'aclfic  H... 

230 

Park 

425 

People's  H-- 

300 

Phcnii 

ir-3 

Plaza  11  ... 

570 

Piod  Kxch  1; 

160 

-HiVcrsido  H. 

250 

Seaboard 

3''.0 

Second  

700 

StateT 

375 

12th  WardT 

450 

23d   WardH. 

190 

265 
250 
435 

I65" 

lYs" 

260 
360 

4'o"d" 


•  Bid  and  asked  prices:  no  sales  were  made  on  this  day.     t  Ex-rights,     i  Less  than  100  shares. 

*  Sale  at  Stock  Exchange  or  at  .-.uctlon  this  week,     c  Ex  beneilcial  Interest  In  ore  properties. 


11  State  banks,     o  Ex-dlvldcnd  and  rights.    ONewstod 
1st  Instal'mt  paid,      n  Sold  ;ic  private  sale  at  this  prli 


Sept.  28  1907. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
^tpt  21 


2S  23 

*30  37 

♦  ll's  1134 

*20l4  21 

*9  11 

♦22  25 

*11  14 

*15l4  1712 

*mz  40 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Unit  Rys  Inv't  of  SanFran 
Do    pref 

Wabash 
Do     pref 

Wheeling  &  Lake  Erie 

Do     1st  pref 

Do     2(1  pref 

Wisconsin  Central 

Do     pref 

Industrial&rtbseellaneous 

Adams  i:xrpess 
lUs-Clialmers 

Do     pref 

Amaigamated  Copper 

Amer  Agricultural  Cticm. 

Do    pref. 

American  Ueet  Sugar 

Do     pief 

American   Can 

Do     pref 

American  Car  &  Foundry 

Do     pref 

American  Cotton  Oil 

Do     pref 

Vmerlcan  1  xpress 

American  Grass  I'wlne 

American  Hide  &  Leatlier 

Do    pref 

American  Ice  Securities.. 
American  l^lnseed 

Do     prel 

American  Locomotive 

Do     pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting  &  Refining 

Do     pref 

American  Snuff 

Do    pref 

American  Steel  Foundries 

Do     pref 

American  Sugar  Hetiuing. 

Do     pref 

American  Telepli  &  Teleg 
American  Tobac  (new) ,  pf 
American  Woolen 

Do     pref 

dAnacondaCopper  /-'«rS2r> 
(iBatoplias  Mining  Par$20 

Broolilyn  Union  Gas 
runswicl£  Dock&C  Imp 

Butteriek  Co 

/  leutral  Leatlier 

V7     Do    pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron.. 
Consolidated  Gas  (N  Y).. 
Corn  Products  Refining.  . 

Do     pref 

Distillers'  Securities  Corp. 
Federal  Alining  ik.  Smelt'g 

Do    pref 

General  hleetric 

Granby  Cons  M  S  &  P 

int  Mer  Marine  stk  tr  ctfs 
Do     pref 

International  Paper 

Do    pref 

International  Power 

Internat  Steam  Pump. 

Do    pref 

Mackay  Companies 

Do     pref 

National  Biscuit 
Do     pref 

Nat  Enamerg  &  Stamp'g 

Do     pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par$10 
New  York  Air  Brake. 
North  American  Co.    new 

Pacific  Mail 
eople's  Gas-L  &  C(Chlc) 
Pittsburgh  Coal  Co.. 

Do     pref 

Pressed  Steel  Car 

Do     pref 

Pullman   Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do     pref . 

S loss-Sheffield  Steel&Irn 
Do     pref 

Tenn  Coal.  Iron  &  RR 

dTenne.ssee  Copper  Par$25 
Texas  Pacific  Land  Trust. 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber.. 

Do     Istpref. 

Do     2d  pref 

United  States  Steel 

Do     pref .. 

(fUtah  Copper Par  $10 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Xl/elis  Fargo  &  Co... 
''  estern  Union  Teleg.. 
Westlngh'seEI&Mfg  assen 

Do     Istpref 


Range  tor  Year  1907 
On   basis   of    lUO-slinre   lots. 


Lowest. 


18  Sep  26 
32  Aug  17 
10%  Aug  12 
1934  Aug  in 
Slo  Aug30 
211.1  Aug24 
lll9Aug23 
13%  Aug  19 
30l2A-Ug23 

1 150     AU!:14 

4     Augl(j 

I5I2  AugKi: 

6719  Sep  27 

16  iVray27 
S25s  Aug30 
IOI4  May22 
75     Mcli   c. 

41s  Sep  ;^3 
43     Aug  19 

31  Mcb25 
92U  Mch2,'') 
27  "Mcii25 
88     Mch  13 

ISO     Aug  19 

334  Aug20 

3I8  Aug30 

ISi')  Augl2 

32  Sep  27 
7     Aug  20 

17  Aug  26 
49!'>  Aug2U 
98     Aug  24 

2l7J'nel0 
I9I4  Sep  24 
80     Mch26 

ZH534  Sep  27 
92I2  Aug20 

19212  J'ly  12 

8212  Sep  25 

51-.  May22 

2834  Aug21 

IO7I2  AuglS 

llS'sSep    5 

cl04i9J'nei4 

743^  AuglS 

2034  Sep  13 

85     Aug  U 

$353j  Sep  13 
$51;  Aug 28 
99's  Sep  26 
10  May2] 
31  Aug  14 
I6I4  Augl5 
8134Sep  13 
21  Sep  27 
191,  Aug  20 
9e3,  Sep  27 
115s  Aug  14 
6278  Aug  17 
41      Aug20 


Highest. 


62  Jan 
71is  Jan 
18l2Jan 
381"  Jan 
163!iJan 
3734  Jan 
2184  Jan  10 
2.57s  Jan  12 
51i2Jan    7 

§330  J'ne20 
1078  Jan  6 
433|Jan    3 

12178  Jan  6 
253s  Jan  8 
95  Feb  20 
23i9Jan  7 
80  Jan  21 
710  Apr  11 
60l2Apr  10 
45l4Jan  14 

103  Jan  12 
3612  J'ly  27 
90    Jan  21 

247  Jan  5 
8i4Jan  11 
6i4Jan  i(i 
SOU  Jan  7 
88  Jan  2 
l<)l4Jan  10 
30  Jan  7 
7534  Feb  15 

llluJau  21 
§71.,  Apr  2 
40     Feb  21 

93I8  J^n    7 

^155    Jan    7 

1173s  Jan    7 

205    Jan  18 

102     J'ue   7 

1034  Jan    6 

471,  Jan    7 

l;i7l2Feb  13 

131     Jan    2 

133     Jan    4 

9834  Jan    5 

aOi^Jan    7 

1027x  Jan    t 

30234  Feb  10 

S91r  Ivlayiy 

125     May 


95 
71 
120 
80 
6 
15 


Sep  13 
Aug27 
Aug  20 
Sep  16 
Aug  20 
Aug  26 


14ioJari    4 
49i8Jan    3 


40 
102 


Feb  15 
Feb    8 


1 


163 

97 

163 

152 


70 
40 
19 

66' 
59 
59 


III4  May27 

~~     Sep  14 

Mch  14 

Aug  27 

Aug  19 

Augi5 

„„     Aug  15 

(;6.34Aug21 

110l2J'ne   4 

10     Aug20 

79     Mch28 

42U  Augl7 

93     Aug2y 

S758Sep  13 

98     May27 

SO     Aug  17 

21loMeh25 

84 'Aug  15 

7.34  Aug  19 

48     Aug28 

25     Aug  12 

82     Aug24 

150     Mch  14 

31.34  Aug  15 

1791- Sep  10 

18l-.Aug21 

esu  Augig 

42     Mch  14 

92l4Jne22 

130     Mch  26 

$30     Aug  15 

60     Aug  13 

5     Sep  23 

5018  Mch  25 

27     Aug23 

74     Mch2ti 

85     Aug24 

481 2  Aug  21 

101"Aug20 

Aug  20 

Aug  13 

Aug20 

Aug  15 

_ .      Sep  27 

88-%  Sep  27 

$21     Sep  17 

Aug  12 

Aug20 

Aug  20 

May  7 

Sep  27 

Aug  15 


35 

27I2 
85 
60 
27 


19 
95 
45 

250 
73 

136 
§145 


Apr  26  neo 


Range  \ot  Rreviovs 
Year  (1906), 


Lowest. 


577g  Jan 
283s  Apr 
140I4  Mcll    , 
2434  Jan  22 

88  Jan  28 
78     Feb  13 

Jan  16 
Jan  14 
Jan  22 
.  Feb  13 
77s  May  2 
24  Apr  25 
18UJan  7 
81  "Feb  11 
5034  Jan  15 
41  Jan  7 
81  Jan  14 
75I4  Jan  24 
71  Jan  24 
8614  Jan  16 
11738  Mch 
1538  Jan  5 
87  Feb  15 
70l4Jan  7 
103  Jan  5 
S203j  Apr  18 
1411oJan  ] 
S934  Jan  4 
41i2Jau  5 
9858  Jan  4 
ltj78  Jan  15 
605s  Jan    4 

67  Jan  10 
9973  Jan  24 

18118  Jan  8 
571,  Jan  10 
99I2  I'"'eb  15 
41    Jan    7 

100  Jan  7 
7734  Jan    7 

107  Jan  11 
162  Jan  4 
$5312  Mch   1 

85    Jan  17 

Sig  Jan  15 

61     Jan    7 

49l2Jan    8 

89  Jan  15 
H17    Jan    9 

9OI2  Jan  4 
30l4Jan  28 

68  Jan  7 
52i''Feb  16 

10978  Jan    7 

7818  Jan    7 

503s  Jan    7 

10734  Jan    7 

¥3912  Mch  4 

393s  Jan    7 

108  Jan 


SO     Apr 
55     Apr' 
18     Dec 
3()l'>Dec 
16     Apr 
30     May 
21I4  Oct 
23     Jiay- 
44     J'ly 

§240  J'nF' 
16  J'ly< 
40  Sep 
923s  J'ly: 
20  J'ly' 
90  Dec 
20I0  Mav 
8278  Oct 


3234 

9S'- 

28 

90 
215 
77s 
5U 

24 

3.5I4 

1634 

35 

5334 
IOSI2 


92 14 
13812 
112 
200 
100 
934 

40 
I27I2 
12812 
130 

96 

28 
101 
2231'> 


J  ly 

Ma\ 

Dec 

Apr 

May 

Nov 

Nov 

Jan 

Dec 

Dec 

May 

Dec 


Dec 

Mav 
Dec, 

J'ly 

Dec 

Nov 
May 
Ma  J 
Dec 
J'ly 
J'ly 
Nov 
J'ly 
May; 


Hir/neat. 


'„S  Jaq 
931'' Jaq 
iei-;  Jan 
533S  Fell 
2l«4  Feb 
4  81  ■>  Feb 
291"  Feb 
33  Jan 
04    Jan 

300  Au8 
273f,  Jan 
67    Jan 

llHUFeb 
341s  Jan 

102  Jan 
3.5  Jan 
89 1- Jan 


47i'>  Jan 

105  "Jan 

44I4  Jan 

95     Jan 

272     Aug 

1184  Jan 

10    Jan 

43     Jan 

947s  Sep 

29I4  Jan 

5378  Jan 

7810  Jan 

12OI4  Jan 

'16134  Jan 
174  Jan 
130  Jan 
220  Jan 
107  Jan 
1514  Jan 
.53I4  Jan 
157  Jan 
Jan 
Jan 
Jan 
Jan 


lOSloNov 

1314  J'ly 

40  Apr 
3334  Dec 
9834  Dec 
4018  May 
17     May 

130^8  A  pi 
I8I4  J'ly 
74U  May 
61  "Jan 

138    Jau 

91    J'ly 

j:156     L)ec 


IBUSep 
80  Dee 
48  Sep 
28  Jan 
7^     Jan 


62  May 
II3I2  Jan 
12  "  May 
82  Sep 
66  May 
100i4J'ht- 


133 

87I2 

2884 

88 

I3I4 

50 

43 

95 
180 

44 

9734 

22I4 

91 

68I2 
IO4I4 
129 


J'ly 

Nov 

J'ne 

J'ly 

May 

J'ly 

May 

May 

Dec 

MayJ 

J'ly 

May 

May| 

J'ly' 

Oct 

Jan 


97 
300 

85 
154 


9 

Jan  22 
J'ne  3 
Jan  10 
Jan  2 
May23 


GO  May 
bi2  Sep 
62  Oct 
43l'>  Mav 
83 14  Dec 
109     May 


75 
24 
60 
38 


Aug 
Mch 
Mch 
J'ly 


j;104-34  J'ly 
75  May 
325s  J'ly 
9834  J'ly 


140 

1445s 

109 

48     

1 103s  Jan 
300    Feb 


178    Jan 

21-34  Apr 

70     May 

4978  J  an 

I07i->Jan 

83^8  Jan 

30I4  Nov 

18134  Jan 

28     Apr 

8534  Apr 

7458  Sep 

199    J  an 

1127s  Jau 

184     Oct 


•^(514  Jan 

90    Jan 

r95    Jan 

60     May 
92    May 


79I"  Deo 
1181"  Oct 
18i»  Jan 
881"  Mch 
9538  Jan 
106i4Jan 


!t 


I6334  Jan 
107     Jan 

Siu  Jan 
103  "  Jaa 

181s  Nov 

C)2i'>  Jan 

64Sj  Jan 
105  Feb 
270     Nov 

6234  Jan 
107    Jan 

41.34  Deo 
nolo  Jan 

97I0  Jan 
113  "Apr 
166     Nov 


88  Oct 
I5I4  Jan 
84  Jaa 
53  Jan 
9678  Jan 
I38I2  Jan 
9410  Jan 

40=8  J'ne 

84     J'ne 

691-  Oct 

rll5    Jan 

1871  "Jan 

6OI4  Oct 

II3I4  Jan 


31  J'ly 

104  J'ly 

38  May 

233  Mch 
18334  Dec 

148  Aug 

162  Nov 


58  Jan 
117i"Jaa 

93  Dec 
305    Oct 

94I4  Jaa 
176  Jan 
188    Jan 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS. 


Banks. 

Union  ICxc  \ 
V  S  Kxchll. 
WashH  'nt.sT 
West  SldeT!. 
Yorkville  1!. 


BTooklvn. 

Horoush  II.. 

§  road  way  11. 
roo'.ilyn   .. 


Bid 
215 

122I2 

2:)0 

600 
400 


170 
450 
115 


Ask 
230 
I32I2 

4'25' 


130 


Banks. 

Brooklyn. 

First  

Home  B'nkli 
Manufactrs' 
Meclianlcs'  1i 

Moiitaiu; 

Nassau 

Nat  City... 
N'orth  Side  II 
Prospect  Pklf 
Terminal..  Ij 


BW, 


370 
225 
400 
300 
155 
240 
300 

•.',m 

160 
140 


Ask 


390 
270 

3'2"o 

27o" 
310 
370 

15"5' 


"Bid  and  askod  prices- 
tSale  at  Stock  lisc.^iau 


Trust  Cos.' 

N  Y  City. 

Astor    

Bankers'  Tr 
Bowl'g  Gr'n 
BroadwayTr 

Carnegie 

Central  Tr'st 
Columbia  . 
Commercial 
Commonw'ti 

tCmpire 

tuiuitablcTr 
Farm  Lo&T 


Bid 

340 
460 
410 
150 
200 

1700 
203 
200 
100 
340 
375 

U90 


Ask 


490 
425 
160 
210 

2yo'' 

215 


400 
1200 


Trust  Go's. 

l'"i(leilty 

Fifth  AvTr. 

Fulton 

Guaranty  Tr 
Guardian  Tr 

Hudson 

Knlck'b'ker 
LawTI&Tr. 
Lincoln  Tr._ 
Manhattan  . 
Mercantile.. 
Mctropolit'n 
.Morton  Tr'st 


Bid 

Ask 

210 

220 



550 

275 

315 

475 

iiOO 

210 

225 

90 

100 

1100 

1200 

240 

250 

310 

330 

430 

825 

875 

575 

am 

700 

Trust  Go's      Bid 


iUutual 

Mut  Aiii'nce 
NYLlfc&Tr 
NewYork  Tr 
Standard  Tr 
Title  Gu&Tr 
Tr  Co  of  Am 
Union  Trust 
USMtg&Tr 
Unit  States. 
VanN'denTr 
Washington 
Windsor 


115 
180 

975 
620 

4'20' 
650 

12,50 
420 

1125 
325 
400 
185 


Ask 

125 
195 

1010 
640 
4C0 
440 
670 

1300 
435 

1175 
345 

2'oo'" 


Trust  Go's. 

Bid 

lirookliin. 

Brooklyn  Tr 

420 

Citizens'  ... 

132 

Flatbush   .. 

260 

Franklin 

300 

Hamilton  .. 

310 

Home 

Jenkins 

200 

Kings  Co 

450 

LIslL&Tr.. 

290 

Nassau 

tl90 

People's 



Wlillamsb'c 

215 

Ask 


145 
275 
325 
335 
155 

47'5" 
310 

iib' 

230 


no  sales  on  this  day. 
je  or  at  auction  this 


5  Less  than  100  shares.    tEx-ricfhts.   0^few  stock. 
weeli.     6-rrust  Co.  certificates.  IfBanks  marked 


clix-dividcnd  and  rights.  dNow  quoted  dollars  pershax* 
with  a  paragraph  (H)  are  State  banks. 


New  York  Stock  Exchaii^e— Bond  Hecord.  Friday,  Weekly  and  Yearly 


■as 


X.  Y.  STOCK  KXGHANGK 

Week  Enutno  Sept  2? 


I  „~ 


L.  !^.  (<uTei'iiiiieiii 

U  S  28  consolreeistereU.(il93r  Q-J 

V  S'iscousol  coupon <il93i    i^.j 

tJ  S  38  re.Qisterea fclal.'-  .^-i 

U  S  3s  oonpou fcl!)l^  ij-F 

V  S  3b  rei?  small  bo;»ls..<fl9i>  y-F 
TJ  b  38  cou  smalt  bonds. .«1'.U.'^  Q-i' 

V  S  48  resristerecl 1SI2;"   q-F 

2  '^  48  coniM)ii lyji)  I),  f 

iTSP.-inCn  10-30yr  28.A:l'.i3  QN 
PhU'niiim>   islands  48.191 4-:->4  ijF 

Pnbwk*  aiidimpre^' 4s  193i  q-S 
i*ub  wks  and  imp  reg...l93o.  Q-F 

l""orfi.<m  <-«overiu!ionr 

Imperial  Japanese  Govemm'i 

4.  uniii  i^-iH  ctis  full  pd.l92o   F-A 

'ill  series  4  i-2K  ctIs  lull  paid.  J-  J 

*  loan  4s  ctfstuU  paid. .1931  J- J 

Bepubol  l.'uba  58  exieu  debt..  M-s 

V  >  <it   Mexico  R  ;  fr  ys  of  IHi'V  u-J 
Gold  48  011904 1954  J -D 

State  and  City  Seciu-itics 

Aluw.uiia  curr  luiKl  4s r.rj{)  J.J 

Disl  1)1  ColunUiia  3iios 191:4  F-A 

Lonisiana  new  (•niisnl  4s..  !"1  -i  J-J 
K  Y  City— T  niporary  receipts 

lor  4s,  Cv-ir,i  Stoi  k 1907  M-N 

lor  4  !i»u  asse^snit  bonds. .'i7  iVi-N 
No:  111  Ciu'uniju  coii.-.oi  •is.liUi    J-j 

lis 191S'  A-O 

So  ;;aroiiua  4 '•28  20-40 193:;  j-J 

Teiiii  new  settlement  33.. 191  :>  J-J 
Virginia  ruud  aeui  2-3.s...l99i  J-J 

Bs  deferred  ISrowu  Bros  cUs. 

iiaUvty.w'. 

Alnbama  Cent    ^ee  So  Ky 
labuAliill  i'ee  At  Coast  Lint- 
Albany  <&  Susa     l^ee  Uel  <)£  1 1  u>i 
Alletflieny  Vuliey  .See  I'eiui  lih 
Alleu  €&  West     6e«  BuU  K  &  P 

Ann  Arbor  1st  s  4s /tl995  Q- J 

AtCli  i  .fc  S  l<e— (ieu  K  48.199:)  A-O 

Ket^^islered 1995  .\-C 

Adjustment  g^  4m /tl995  Nov 

Keirislered /il995  .Nov 

Staiuiitrii /tl995  M-N 

Conv  <<  4s 1955 

10-year  conv  g  68 Uil7 

UebeiiiuLcs  4s  Serie8F.19u8 

Series  (i 190! 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Ukla  Uiv  1st  «  48. .1928 

Atl  K  uox  &  X    Aee  L  &  H 

Atlantic  Coast  1st  p4s./tl952 

Charles  <fe  .Sav  Ist  p  73..  193b 

8av  F<fc  W  lstKOld68..1934 

let  gold  OS 1934 

Ala  .Mid  lat  ku  KOldos..l92h 
Bruiisife  W  1st  t,'ug48  ..  19.i^ 

Li  N  coU  «  48 01952 

811  .Sp  Oca  &  O  gu  g  4»  . .  1.9 1  .-• 
Atlantic  &  liaiiv  .Se«  Souili  Rj 
Austin  ifc  N  W     AecSou  I'acuU 

Ball  <fc  Ohio  prior  1 «  3  i^s.  1 92:' 
lieKisicred /(192.' 

Gold  48 /il94> 

KeifiBtered /il94!! 

Puis  June  ist  gold  08...  1921 
PJunJfc  M  liiv  Isls  3 1-181925 
P  I.  E  at  \V  Va  Sys  ref  481941 
Soutliw  i)iV  lat  K  3^28. ..1925 

KeKistvreil /(1925 

Monou  Ktv  Isl  jru  f.' 58..1919 
Ceu  Ohio  K  Ist  c  j{4  '•js..r.i3i 
CI  Ijor  <te  VV  con  1st  g  5s  193L 
Ohio  Klver  KK  1st  «  58.1930 

(jeueral  gold  5s 1937 

Pitla  Clev  iVi'iol  iBln  Os  1921; 
Pitted  West  Ist  K  4s. ..191 
Btat  l8l  Ky  Isl  gu  g  4  "as  1943 
Bai  CieeK  i)s  .b    bee  il icii  Ceui 
Beecli  Creek    iiee  N  V  C  <fc  H 
Bellev  <fc  Car    .Vce  Illinois  Cen 
Bklyu  <Si  51  on  tank    .See  Lout?  1 
BrunsifcVVesl    .see  Ati  Coast  L 
BullHlo  N  i'  &  Erie    .beu  Krie 
Bullalo  H<fe  1"  i<en  g  5s. ..193 
Alt  &  West  Ist  g  43  «u.. 199!* 

Cl<Jl!  Alab  Ist  Kii  k5s 194/ 

Koch  &  Pitts  1st  (?  ti8...1921    F 

CouBol  1st  K  6» 1922  J 

Bultalo<fc  Sonlliwes'.  .see  iOrie 
Bu:i  <si)  Snsn  Ist  ref  k  48.t^l951 
Bur  C  K  &  X     .See  C  K  I  ifc  P 

Lmnaila  South  Ist  58 190fc 
•  2d  OS 1913 

Kegisvered..... 1913 

Carb  &  Shawn    .See  III  Cent 
Carolina  Cent   &ee  Seab  Air  L 
Cartbaire  <fe  Ad     A««  X  Y  C  &  H 
Oed  K  la  D  &  N    .See  B  C  It  <fc  Js 
Cen  Bruncii  Ry    .See  ,Mo  I'ac 
Centot  Ga  KR  Ist  k  58..p)946 

Cousol  )-'Ol<l  5s 1945 

HeKist<;red 1945 

letprel  income  g  58 pl945 

Staniped 

Slu  )>rei  income  g  68 pl945  (.jct 

Stamptd 

8a  prei  income  e  5s pl945  Oct 


lYice 

Srpt  y? 


Bid  Axii 
10534  106  "4 
100  lOO^'j 
1(12  S)  10  ij 
102  Si  103', 


101 

'8 

12.-) 

125'.. 

lv:5 

126'., 

105 

106 

109 

"a 

i  89  ><  Sale 
4  bs->a  Siale 
t  80-4  81 
tlot  8al<5 
97  "4  99 
91^4  923^ 
/((.'»e  are  i)i 


113-a 

100 

lOG'-.iSale 
10-^36  sale 


69 
25 


»3S. 


1) 
I) 
A 
A 
A 
A 
A 
S 

.MS 
J.J 
A-O 
A-O 
M-N 
JJ 
.\1.N 
J-J 


J.J 

W-J 
A-O 

y-J 
J  .J 

.VI -N 

M-N 

J-J 

W-J 

A 

is 

O 

■i> 

■  o 

O 

J 


.VI 
A 
J 
A 
A 
J 
J-D 


M-S 

.\-o 

J-J 
A 
O 


J-J 

J-J 

M-  S 


F-A 
M-IM 
.\l-» 
Oct 


85^8 

y«;'4 

90 

b7'-2 

Sale 

85  S 
92^4 

101  '8 

Sale 
Sale 

Sale 

««      

8  8  Si  Sale 

121 
lu5 
105 

90 
79 
88 

89 

Sale 
90 

9S»4 

Sale 

97 

'  'ari^4 
»6Si 

86S( 

lUO      

i'S", 

10i|34 

110 

88 

105      . 
H4Si- 


92  ij 


100»4  Sale 
101 1 'g  bale 
100     


lOlSi^al. 

■ 101  S 

80 


66 


Weelc's 
llaiiye  or 
Laft  .Sale 


how  Hiun 
1 1)5  Si  Aug'o; 
uiaS  Aug'O" 
lOJ'-j  J'ly'()7 
1112^4  10-23, 
1  07  J 'ne'02 
104iiiOct 'OJ 
1  .'5'4  126', 
125  Si  Sep  'O; 
loo's  Oct  'Oti 
111      May'Oli 


8S'» 
0 


89^4 
88'« 
«0S. 


100=8      101 
',.7     Scn'Oi 
9r''4        92 

ices  oii  tli-e  b 

ni  Mar'02 
U7SjJ'ue'0t 
UoSj  i>eo'04 

10!!  S2     107^< 

102  38     103 

u.'0'4.4pr'07 

1 26     Mar'07 

1  -JU     Mar'Oi 

'J  2  92 

'i3'4  Mny'OT 

28     Aus'o7 


11 

11 
30 
11 

28 


So  "4 

■.)t< 

90^4 

b,  Si 

80 

8l'» 

9-.:  Si 

1U1='H 

101 
9-i-\ 
U6 
98  Si 
94 
93 

S8 


85^4 

9saj 

Aug'i.V 

Sep  '07 

Apr '07 

SO 

93^4 

102 

J'ly'o7 

Maj-'O'/ 

Feb'Oi 

.Mov'Ol 
Nov'OO 
Mtty'07 

88 1» 


132'e''ai'00 

112^)  Jan'04 

;  14*8  Nov'(J5 

yai-i  Mar'06 

79  79 

94     J'ly'o7 


90>4 

97^4 

94 
lliO 

K6 

8-<Sj 

86  S; 

•<9 

liio'e 
109 

l(!'.l-\ 

I  iO 
113'-j 

I I  9  '2 
94 

loo 


00  V, 
J'ue'u 

Sep  '07 
uoi,  '01 
J'ne'Oi 
>-8S( 
80  Si 
Oct  '06 
Fob'O 
Api  '05 
J'ue'07 

JNtay'Ol. 
Nov'uO 
.vlai'04 
Mar'o7 
Nov'04 


113i-:May'07 
103 'u  Feb '07 
103  Api-'97 
124  Apr'116 
118     J'ne'07 

92»4  Aug'07 

100S»  100'^ 
lOO'i  lOO't, 
10034  Maj'07 


116  Mar'07 
101  Si  lol's 
113  Apr'OO 
85H,J'ly'()7 
h8  Mu5'07 
70  J'ne'07 
66'^  Ang'ii7 
50     J'ly'07 


Ac 


2137 
41U 


0 
164 
317 


15 


Kange 

Since 

Jamiaru  7 


/yOir  Hiijii 
104>8li)')'- 

104i«  101-14 
lii2'4  lO-'^j 
102      lOV 


125-'4  1303^ 
125i4l3u-\ 


86  94:>s 
.•-4S3  9-Jv- 
75 'e  yb^ 
9S'->|  103^4 
OO^s  99 
9lSj  95 
0/  i>o  to  £. 


in2'el<173^ 
101      103 
100 1,  I01H4 
126     126 


92 

;i3i4 

20 


90 

95^., 

3UI4 


91 

10. "-J 

101 -'4 

92 't 
86 
92  V 
88I4  IO8I4 
97      102 
99      101 
98=8    98 -V 
96        96 


81S> 
96 
93  3^ 

86 

84Sj 


9i        93 
87       9S'e 


79  Si    89'.. 
94       Qi 


89  93  Si 
HV^  92 '•i 
96  102  3^ 
94      101  Si 


86  90 
S7  96 
feSia    90^4 


Iu5''8l05'(, 
10934  il3^e 


94 


94 


112 

102 


103  S) 


U8     123S! 

89»4    96% 

99  S»  102  Si 

99     105 S 

10034  10034 


116     1:6 
lOOSilU 


85  90 

85  90 

70  76 

66  Si  713, 

50  05 


BtJ.\l>> 

N.  Y.  .STOCK   W.XCHANdK 

WiiKK  kn       .)  Sept  27 


Ci-ntil  GaKK— fCojU 
3d  pret  income  s  5s  stamped. 
Cluttt  Div  pm  luuii  1;  48.1951 
.Vlaoct  .\or  Uivlst  a  5s.l94i; 

Mid  t4a<fc  AU  Oivos 1947 

.Mobile  Div  IstprSs 1946 

^0!i  KR&  l;oU-iacol  u  53  1937 
;siitot  .\  J  ften'lgolil  5s. 1987 

Kepistered ftl987 

Am  Dock  ds  Imp  gn  5s..  1921 
Le  &  lluil  R  txvu  iru  n  5s  192U 
Leh  &  WUks  B  Coal  53. .1912 

Con  ext  f;u.'i.v  4S>s (71910 

N  Y&  Lonpr  Brpeng4s  1941 
Cent  Piicific  .See  So  Pacilic  Co 
CentVermout  1st  gu  94s.el92(l 
Chas  &  >av  .see  Atl  Coast  l.iuo 
Ches  tfc  Ohio  K  63  ser  A../ii90.'^ 

(iold  68 al9 1 1 

1st  cuu.<^ol  )_■  5s 193;t 

Kei;-i8l  ereil 1939 

Gen>-ral  told  4 '-js 1992 

Remalere.t 1992 

Cr.iit'  VaUey  latK58....1940 
H  ds  A  Div  Istcou  K43..19S9 

2(1  consol  k48 19.S9 

Warm  Spr  Val  1sIk5s..1941 

Greenl)ri6r  Ky  Islgu  i?  Is  '40 

Olucfc  Alt  KR  ret  j!  3s...l'.t49 

liailway  let  lien  3Si8...195U 

Resist  ereil 195(1 

Jhic  Rurlifc  y— DeuvlJ4s  1922 
Illinois  Uiv  3S2S 194'.' 

KegisteretJ 1949 

Gold  4s 1919 

Iowa  Div  sink  fund  58. .1919 

Sulking  fund 48 1919 

Nebraska  Extension  48.1927 

Kegistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  os 191;; 

Han  &  St  Jos  cousol  6s. .1911 
Chic&  E  111  ref  &  imp  K  48  1955 

1st  M  f  cur  63 1907 

Ist  cousol  e  6s 1934 

General  consol  Istos 1937 

Keifistsreil 1937 

Clue  &  iud  C  Ky  Ist  5s. 1930 
(.^liicago  cS:  Erie     See  Erie 
Chic  lu<S;  Jjouisvrel  68...1947 

Kofunding  gol<15s 1947 

L0UI8V  N  A  *.  Ch  Ist  68.1910 

Chic  .Mil  &  St  P  term  g  53    1914 

General  g  48  aeries  A..cl9S9 

Registered el9.y9 

General  g  3  Sis  series  B. el 989 

Cliicfe  L.SuUivg58 1921 

Chic  <fc  Mo  Kiv  Div  58. ..1920 

Chic&  Pao  Div  68 1910 

Cliic&  P  W  Ist  g  5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  ik  Sou  a.S8U  g  6s 1921 

Hastife  DDivl8t78 1910 

Ist  58 1910 

I<fe  D  Exten  l8t78 1908 

LaCrossoA  D  l8t  5s 1919 

Mineral  i'olntDiv5s 1910 

So  Minn  Div  1st  Os 1910 

Southwest  Div  Isl  6s. ...  1909 

Wl8<&  Minn  Div  g5s 19'2l 

MUife  No  IstM  U  6s. ...1910 

1st  consol  68 1913 

CliiCcfc  Nortbwcon8  7s 1915 

Extension  48 1886-1926 

Registered 18S6-1920 

General  gold3S2s 19B7 

Kegistered .j)1987 

Sinking  fund  68. ..1879-1929 

Kegistered I87it-1929 

Sinking  fund  58.. .1879-1929 

Kegistered 1879-1929 

Debenture  58 1909 

Kegistered 1909 

Debenture  58 1921 

Kegistered 1921 

Sinking  fund  deb  58 1933 

Registereil 1933 

North  Illinois  Ist  5s 1910 

Ott  C  F  &  St  Paul  Ist  58  1909 
Winona  .&  St  Pet  2d  78..  1907 
Mil  L  S  &  West  Ist  g  6s  1921 

Ext  &  Imp  8 fund  g  5s  1929 

Ashland  Div  Ist  g  6s. .1925 

Mich  Div  1st  g 68... ...1924 

Incomes 1911 

Chic  Kock  l8l  &  Pao  6s.  ..1917 

Kegistereil 1917 

General  gold  48 198to 

Kegistered 19SS 

Bet'nnding  g  4s 1934 

Coll  trust  Series  H.  4s  ..  1910 

J  48 1912 

M  -iS ..1915 

N48 1916 

0  4S 1917 

P48 1918 

Cbic  K  I  <fe  Pac  BR  4s. .2002 

Kea-istered 2002 

Coll  trust  gold  68 1913 

Bur  Ced  K  <fc  Northern- 
Con  Ist&col  trg  58. ..1934 
Reiristereil 1934 

CKlF<t  N  Wist  gu  58.1921 

M  &  St  L  1st  eu  g  78..1!'2- 


Q-F 

O 

O 

M 


t'ridav 
■Sept  a? 


Bia 


106 


..  106 


119  s  Sale 

H7'-i 

IO5I4 


We^/c's 
Hanqe  or 
Last  .SaU 


9:1 
9734 


IO2I4 

106      

iloSiSale 

ioo"  ibo's 
......  "95" 


70  Si. 
63      . 


9/ 


39 


9y      .Sa.'e 

105  16 

10l)Sg 

98     lUO 


99      100 
102      104I4 
92 

101^,103 
123      127 


105 
120 

124 
109 

103  Si 
100 
99 

io5  ' 

1061-4 

"89sl 

l08'i, 

109 

103  Is 
101  Si 

106^4 

103 

101  Si 
103 '8 

ioTi-L 
1036s 

105 

iol'-s. 


116      , 

'95"  . 

'W 
10834 


91Si 


Low       Hiiili 

45      Aug'i)7 

93     J'ne  06 

llJij.Dec'oS 

1  1 5      Nov'05 

I  15Si  Aii(;'05 
98      Aii;;'07 

I I  9  I4  1  i  9  ": 
117-\  1175, 
107     Aug'07 


3... 
Ao 


98  'i  Aug'07 
SjTi^  Sep  '07 


8S     May'O; 


1023, 
lu5 
liOSi 
116 

9  9  Si 
104 
112 

95 

90 
1131^4 

993+ 

76 

63 

.sO'g 

971, 

87-38 

90 

99 
106 
100  Si 
101 
1  0 1 14 
100 


.l'ly'(i7 
J'ly  ./( 

1.1 
J'l:e'06 

lOO'f. 
iMay'Ob 
Feb'Ot) 
Sep  '.17 
J'ne'.)7 

Feb'DO 
J'ly '07 

63 
Miiv  05 

-•^Lug'.); 

Ang'o7 
Sep  'Oi.. 

il9 
May '07 
Aug'ti7 
Aug'i»7 
Dec '00 
J'ly '00 


107 


100      luOSi 


104 


110 


lOO-'s  . 

98 --i, 

102  "-i  . 

117-\. 


117 
117 
100 


"si' 


l)4S, 

114'-^ 
Sale 


Sale 


85     

69     Salt> 


83 
109 

ioi' 


84 


99  9938 

1 1.5  Si  J'ly '07 

92  Apr'o7 
102  102 
126  Sep  '07 
1093^  Sep  'Ui 
1 181-2  Feli'Ub 
U3 Si  Feb '07 


121  Aug'07 
109  109 

102  Si(>'07 

103  Si     103  Si 

100  loo 
104S;Oct  '06 

S9  J'ly '07 
1  Id -4  Oct  'DO 
109      Aug'o; 

101  Ang'o; 
106  Sep '07 
106  J'ne'u7 
137SiJ'ly '99 
106 'i  J'ly '07 
loo  Si  J'ly 'u7 
182  1.2  Apr 'Oo 
106Sj  J'iy 'ti7 
1111^4       lOlS, 

104  1U4 
10'.;ig  Aug  07 
11)6  Aug'li7 
lOO'b  beb'Oi 
l(i'7  J'ue'o'i 
11838  Mi»y'07 

9 '-^4  98 '4 
y7  Sep  '117 
9434  J'ly  '07 

96  F'eb'O/ 
lu7  J'ne'07 
IkOI*  J'ue'u7 
105'-2  Aug  (.7 
lu.'Si.J'iie'OO 
lull     Sep  '(i7 

9  9 14  J'ne'07 

104  Sep  Oi 
103  J'nt'u7 
UOV^  110  S. 
117     Feb'Ob 

105  '4  Dec'O;. 
100-<8M6y'07 
100 'b  Aug'07 
llS'-aSep  07 
113SiMay'0"( 
142  Si  Feb  "(12 
llibSiEeb'OO 
109  hep  '03 
li4  J'ly'ii7 
116Si  Mar'07 

'.16  i>*>l4 

92  Sep  '07 
8  (■  Si        S8  \ 

97  J'ly '0-1 
92S!Nov'(iti 
90'4  Jan'07 
\)i  Muv'ui 
9934  FeU'o7 
84  Aug'07 
68  69  '4 
79  Dec'Do 
82  Si        S33, 


lOsi.jSep'07 
1-^(1  Si  I>lar'o3 
111      Nov'05 


21 


47 


l.ange 

Jniiuary  1 


45        66 


as      108 
1191,  ,-,(ii^ 

117'!8l26 
106-,  111 


9.-<34  loo's 
9/I4  101 


85        83  T, 


100 
104 
109 


105 
107 
116 


97  Si  loS"* 


91'»  100  S» 
90       92<a 


10'. 
63 


8U 
76\ 


97^8  loo  Si 
87 -'ih    92  S» 


97 14  103 
106      106 

98''4  H.'4 
100      lO'i 


99      104 
105ial09 

92        92 
IOOS1I03 
ViSS^i-Bi* 
10bSill7Si 


113Si  ll3S> 


121 
107 
102 
102 
100 


126 '-4 

lll'B 

10.5 

I06I4 

107 


ioV»' 

loi 
106 
106 


9334 

i'l3>i 
105^ 
112 
IU634 


105  Si  I09 
100'.ilOO>a 


1  06  '•2 
101', 
102 

102'8 

106 

106-8 

107 

11)538 

9h3, 

97 

92  Si 

:  5 
106 
106^4 
105  Si 


I0814 
103 
lc.5^4 
1(.'4 

li03« 

l.i? 

Ill's 
1-.;1 
10:2 
104 

i*X 

95 
107 

loe"* 
107 


100      I025» 

98    nil 

104      107 
1 03      103 

iiOSi  11434 


100'4  10238 
lOO'p  101  \ 
L18Si  l'.3-'4 
113      llSSk 


114      117Si 

1 1 6  '•J  1  I  0  Si 

94      lOOSi 

91;        119*4 

85 1-2     91»4 


90 14    90  >a 


9o34    y0''4 
84        90 
61 '4    77 


Si -4     9l»i 
108Sill9 


.»il.st;KI.I,A.NK<»IJ.>    UOs.»> — Coiitiniicd  (III  -Nexl   I'aue. 


Street   ItaiUvay 

Brooklyn  Kap 'i'r  g  5s 1945 

1st  refuml  conv  i;  48 2002 

BkCity  IstTOU  58.1916.1941 
Bk  y  Co&  S  con  gu  g  58.1941 
Bkiyn  Un  El  1st  g  4-58.1950 

Stamped  tuar  4-5b 1950 

Kings  Co  El  l8tg48 1949 

Stamped  guar  4» 1949 

Nassau  Elec  gu  g  4b 1951 

Conn  Ky<fe  l,lst&rerg4S2S'51 

Stamped  euar  4Sis 1951 

Den  Con  'I'r  Co  Ist  g  58. ..1933 
Bet  U  nited  1  st  con  g  4  S28. 1 93'.' 
Hav,ura  Klec  consol  g  68.1952 

Inier-Met  coll  4Sis 195f 

Interuat  Trac  coll  tr  48..194y 
:l«ui»  Ry  (;o  Isicon  !.'5»..193o 
'ManUa  Eleo  l8t&  c^)ll  58.1963 


A-O 

J.J 
J-J 

M-N 
F-A 
F-A 
FA 
FA 
J-J 
J.  J 
J-J 
A-O 
J-J 
FA 
A-O 
J-J 
J-J 
.V-S 


99  Si  100 

77      Aiile 

101 


'99" 



80 
78 '4 

"'Jei 

■"so" 
10134 

85 

88 

64HSale 

99  90S, 

77  78Si 

lOOSi     101 
9  8  Si  Sep 'o: 
99  99 

98  Pep  '07 
87  Feb '07 
>-'0  Sep'o^ 
8.1  Sep  '07 
98SiMuV07 
9734  9734 
96  J'ne'OO 
85  Aug"07 
fOSi  J'ne'o7 
64  S.  08 
69 14  J'ly '07 

1(19      Mar'9s 
98     May'06 


:;!4:> 


99      107 
7334     92  3g 
,0(/Sj  l(t3'4 
98  Si  101  S, 
98  S.  1('8 
98     104 
^/        89 
SO        88  Si 
79        86 
98  Si  102  Si 
9734     983^ 


85  86  S; 

bOSj  03 

53  8'^ 

08  73 


(_  ".No  price  Friday;  latest  price  this  week.    aDaeJan     <t  Due  Anr    e  Duo  May    j/DueJ'ne 


5>treet   Itailway 

Met  St  Ky  gen  col  tr  g  58.1997 

Ke£g4s 2002 

bwayi)i!7thAvl8tcg58  1943 

Col<fc9lhAvlstgu  g  OS.  1903 

Lex  AV&  PFl8tg'ug5sl993 

Third  Ave  KK  con  gu  43  2000 

Third  Ave  Ky  Ist  g  5s. .1937 

Met  WS  EUChlC)lstg4s.l93,- 

.Mil  El  Ky  &  Li  30-yr  g  58.1921) 

viinu  St  Ry  Ist  con  s  58..1919 

.V  Orl  Ry  &  Lt  gen  4SiS  ..193., 

St  Jos  Ky  LIH  <fc  P  Istg  53  '3, 

.^i  Paul  City  Cab  con  2,  5u.  1937 

IJnderground  of  lion  5s...  19.18 

Union  EHCliiC)  1st  g  5s. .1945 

United  BBS  San  Frs  t  4s.l9'.i7 

Uniteil  Kys  St  1..  Ist  g  48.1934 

W  Chic  St  40-yr  con  g  58.1936 


F-A 
A-O 
J-D 

.VI -S 
M-S 
J-J 
J-J 
F-A 
FA 
J-J 
.I-J 
M-N 
J-J 
J-1) 
A  O 
A-O 
J  -J 
M  N 


.     72  Si 

99  Si  102 

103 

105 

.  105 

Hi) 

Sale 

105 





9.5      

65 

78       81 


101     J'ly 

73     Aug 

loo     Sep 

105     Sep 

107  Si  Aug 

66  6 

IO834  J'ly 

93'sJ'y 

109     J'ly 

107  Si  Feb 

90  Si  Sep 

I03I4  Oct 

I  10  Si  Not 

64I4  Sep 

100     Jan 

72     Sep 

79  Si  J'ly 

;»0      Dec 


'07 
07 

07 
07 
'07 
i" 

07 
'06 

'OH 

'06 
'06 
'0,1 
'Ob 
'07 
'07 
'07 
'1/7 
•97 


26 


100      I08i^ 

73  83 
100  113 
105      113»« 

107  Si  110 
641-^    89 
10834  il4>« 


6-114    94 
l(HI     100 
67        SJ*"* 
79  Vj    86 


/iDue  J'ly     /fiJue.vug     c/Due  ^ict       j>Due>iov     ^iDiil'.oi    --ulo 


Sept.  2S  1907. 
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lt<».M»> 

H.  Y.  STOCK  EXOHAXGE 

vv'BKK  kmunq  Sept  27 


/■•rifiav 


J -J 


J- 

J-1) 

iVI-N 

J../ 

A-U 

J -J 


Chic  Rock  i  <fc  P»c— rCon; 
UUoc  Uk  <&  u  pen  g  58  .ol91!- 

►^onsol  s"l>l  ;"'•< liiCi'j 

Ki-ok  db  J»is]si  1st  OS li'"2: 

Vhlo  -t  1.  vfe  N  O     .S'fC  111  Ccul 

CiWo  St  JL.  *  Pitts    <!«" e  t'euii  Ci 

Ohlc  rft  P  M  <&  U  con  Os...liKlii 

Cons  68  reduced  to  3\i8.Ht^i' 

CliStl'ifc  Aliun  IstsOs  liU- 

Nor  Wisconsin  1st  ^>3...1i•;^^ 

St  1'  <fe  S  City  1st  R  t>s...l'.n;i 

Chicaco  Ter  Trans  ;;  4s...l'J4i 

Coupon  oil 

Chiccb  West  Ind  ireugds^liK^:;  y-jM 

Consol  60  year  48 195.;  j.  j 

Clue  ck  \V  Alien   .see  Pera  Mai(| 

Choc  U  &  GuU'    liee  C  R  I  &  P 

OlD  H  <S>  l>  'idffolii  4'r28...iy8V  J.  J 

Cm  D  A  1  1st  sru  K6s...llt41    /i-N 

C  iiiid  &  Ft  A\'  ]  -it  mi 4s  L'.'u;,  M-N 

Ciu  1  &  W  Ist  uu  f/  4s.l'.)5;-;   J -J 

lud  Dec<fc  W  Isl  g  5s. ..1935  j-.f 

IstgTiargold  OS 19o.'.  J.J 

0  I  SI  i^  <fc  C    »«e  C  C  C  <fc  dt  i 
Oln  S  &  C    nee  C  C  C  St  li 
OearUeld  <&.  Mali    tSee  B  R  it  I 
ClevCin  C<fc  b-tl^sen  a4s  199.    j-ii 

Cairo  Dlv  1  St  Kokl  48 193^'  J-J 

Cln  W<fe  M  Divlst!r48.19;il  J.j 
StLUlvlatcol  tr  g48..199u  M-N 

Be.ariatered 191";  m-n 

gpr  <Sfc  Col  ])iv  l8t  g48..191i)  M-s 
W  \V  Val  Ulv  I8lg4s...l94',  J.J 
C  I  St  1j  &  C  consol  Us..  1920  ,V(.>; 

Ist  pold4s _...A:19;jy  Q-F 

Keiistered fcl9li0  u-F 

Clo  W  <te  CI  con  Ist  g  OS.  .19-.'.'^  j  .  j 

CCCi&rl  consol 73 1914  J.D 

Consol  sink  fund  78 1914  J.D 

(general  consol  gold  68. 19;;4  J.J 

Registered 19H4  j.j 

Ind  Bl  <fc  W  ist  pret  4S.1940  A-0 

O  Ind  &  W  1st  pt  6s...<a93s  Q.J 

'    Peoife  East  1st  con  4s. ..1940  A-0 

Income  48 1990  ,\pr 

Olev  <fc  Marietta    ftee  Penn  Rlt 
Cler  &  Pitts    {>ee  Penn  Co 

001  Midland  Isi  g  48 1947  j.j 

Colorado  &  Sou  1st  g 4a. ..1929  p. a 

Remud  &  est  4'vS 1935  m.k 

Colum  &  ureeuv    hm  ho  Ky 
Col  &  Hock  Val    See  Hock  V'ai 
Col  &  Tol    .See  Hock  Val 
Ool  Conn  &  Term    .vee  N  &  W 
Conn  lie;  Pas  Rivs  Ist  g  48.194;:  A-u 

Dak&«tSo    6««CM&8li' 
alias  &  Waco    nee  M  K  &  '± 
Del  Lack  <fc  Western  78... 19u7  U-S 
Moms*  Essex  l8t78... 1914  M-N 

Ist  consol  guar  7  s 1915  J-V 

Registered 191.0  J.D 

Istret  gu  gSi^a 200U  J-d 

N  Y  Lack  &"W  Ist  68.. .1921   J.J 

Construction  5s 1923  F-A 

Term  <fe  improve  48 1923  m.n 

Warrenlstre(gug3'as.200U  F-A 
Del  de  Hud  Ist  Pa  Dlv  78.1917  MS 

Registered IV'IT  M-S 

lO.yroonv  deb  4s 1916  J.D 

A.1U  &  bus  conv  a^js 1940  A-O 

Kens  <fc  Sanitoira  Ist  78.192)  M-X 
Del  Hiv  RR  Bridge   nee  Pa  RR 
DenT<&  R  Grist  con  g  4s. 193ij  j.j 

Consol  gold  4^28 1936  J.J 

Improvement  gold  5s...l92t  j-li 
Rio  (ir  Juno  1st  gu  g  5s.l93'.i  J  .D 

Rio  CT  So  Ist  gold  4s 1941    J.J 

Ciaaranteed -.194i   j  .  j 

Bio  Qr  West  Ist  g  48 193ti  j.j 

ilgeand  col  trust  4.SA. 1949  A.O 

UtaliCent  l.slgug4s  al9i7  A-u 

Des  iloi  ds  Ft  D    nee  il  <fe  St  j_ 

DesMoi  Un  Ry  Ist  g  5s. .191 7  s\.k 

Det  &  Mack  1st  lieu  g  4s. 199,".  j  -D 

Gold  4s 199.)  J-D 

Detroit  Southern— 

Ohio  Sou  Div  Ist  g  4s. ..1941  M-S 
Dolcfe  Iron  Range  IstSs. . 193 1  A-O 

Registered 1937  A-O 

2(1  '68 ^ 1916  J-J 

DiU  Short  Line    See  Nor  Pac 
Dai  So  Shore  <fe  Atl  g  58. .1937  J-J 
Uaat  o(  Minn    L'ee  St  P  M  &  M 
AUast  Ten  Va  &  Ga    See  So  Ky 
Elgln  Jol  &  East  1st  g  5s. 194  1  f^-N 
Kim  Cort  <fe  Ko    see  Leh  •&  X  i' 

Ene  l8textgold48 1947  M-'S 

2dextgolii5s 1919  il-S 

8d  ext  gold  4  i^s 1923  M-S 

4th  ext  gold  5s 1920  A-O 

6th  exl  gold  4s 192y  J-D 

1st  consol  gold  7s 192U  M-S 

Ist  consol  g  fund  7s 1920  M-S 

Erie  1st  Con  g  48  prior. .1996  J-J 

Registered lyao  j.j 

ist  consol  gen  lieu  g48.. 1996  J-J 

Registered 1996  J-J 

Penn  coll  tr  g  4.s 1951  F-A 

60-year  conv  4.'4  A .'.'l953  A-u 

do  Series  B... 1953  A-0 

Bun  K  Y<fc  Erielst78..1916  J-Ji 

Bum  <fe  s  W  gold  6s 190«  J-J 

Chic<&  ErlelstEold6s..l9S2  M-N 
Clev  di  ilalioii  Val  gos.l9:i^  j.j 
Jeft  RR  Ist  pu  g  58....al909  A-O 
Long  Dock  consol  g  6s. .1935  A-O 
Coalcfe  RK  1st  cur  gu  68. 1922  M-N 
Dock  tie  Imp  Ist  cur  6s. .1913  J-J 
N  jf  <fc  Green  L  gu  g  58.194G  M-N 


Um 


Aai> 


Wren's 
Jian'  '  nr 
y.a.v      ate 


155  Sj 

'.'.'.'.'.'.  127' 
I12"  '.'.'.'.'. 


107  "-J  . 
92      . 


101 1^. 


ss 


96U 


94 


8y    

Iti4      

9S's .. 

9y>s 

116'-2 


125      I2918 


97 


90I4    

50    salt 


63  ^    05 
ti3'8 


117  4 


Low  liiyh 

109  Nor'06 

111  May'OC 

101  Sep '07 


125      Sep '07 

93      Dec'o.^ 

131 '4  Feb'O, 

1295,  Mar'ii4 

117-V.ilv'07 

97''4  Apr'ii7 

109 »„  Way'(l7 

110     J'ly'07 

97^8  Apr'"' 


113 
102 


Oct.  '00 
J'iie'07 


b3  Jan  '07 
104>-j  Feb'07 
1071-jDecO'j 


9G  96>., 

993j  Jan'1.7 

95      Sep  '07 

OS's  Ai.»'o7 

9  /      Jan  '07 

99^4  heU'OT) 

98     Sep  "dij 

105     .Jan '04 

98  >4  Sep  '07 

97     Sep  '07 

109     J'ne'u7 

1 15  \  Sep  '07 


127     J'ly'07 


104't2Nov'01 


89     Aug'o7 
50  55 


63  04 

83'e        8-1 
95     Feb'07 


19 


25 


12 


J02i4.Mav'0', 
117>-i  Aug'07 
117  "visep  '07 
127      J'ue'Oo 


llS'-i 119'--      119^, 

101% 10734  Sep '07 


97 
i'l9' 


»6  >•.;  Sale 

92 "«  Suit 

126      , 

95 


104 


911-2 
79  S) 
93 


107 


100 

i04      . 

SI9'2 

105 
95      . 


125 


94*8  Sale 

"79"  "so" 


S2        84 
72        76W, 
67        70 

'112  


IIOI4. 
107 
10i\,  . 


97 

192 

133 

149 

96 

92 


J'ly'07 
l'eU'03 
Feb '06 
Aug'Ol 
963^ 
92-K 


133H;Deo'Oo 

9334  9334 
102'«  Jan'O' 
105 i-j  Feb'07 

109  jj.u'Oj 
76  Dec '05 
HM     Jai'  'Oi 

91  91 
^T\  Feb'07 
97     Jan  '02 

110  Sep '04 

92  Mixx'u" 
89     Apr '07 

86  Oct  '06 
lo7  Aug'07 
112».jFeb'06 


loo 

128 

133 

94 


110     J'ly'07 


1103j  J'ne'07 

107  "t;  Jan  "06 
107'-;J'ue'07 
103^  May'o7 

108  J'ly'07 
J'ne'07 
Aug'07 
Feb '06 

94  Hi 
99^:2  Oct  '06 

79  "u        79  s 
B5'..  Feb'07 

80  Sep  '07 
75  76 
68     Aug'07 

U714  J'ly'07 

lOlOgFi'h'Oii 

111  111 
il6i2Jan'0^ 
lol  AHg'07 
126  May'07 
113  Sep  '06 
lo9'sOct  '05 
121  Vj  Dec '06 


Hatigt 

Mncn 

January  1 


Low    High 

lo'i"  i03" 
125     131 


10 


33 


i.31'4  131 '« 

ilG''^  i20", 
9734  '.7' 
97      H    I' 

109'4  113 
97^8    98 


102      105^4 


fe3        «3 

1U4>2  105 


95     102 
993(1     99:'8 
'.■5        9-<'., 
93        98=4 
97        97 


97  4>    99 

95        9:1  »-j 
l'J9      ini 
llS^allS^^ 


127      132 


89 
50 


95 
7234 


62  7414 
8358  94  >« 
95       95 


I01'el04'i2 
llT'-ill?'-, 

12138  1213s. 


1 19  i^  1  22  V, 
107      lllii 

97         97 


90  ^i  109  I4 
87>i2ll0 


)2  9734 
10218  102»8 
10434  105  \ 


86^8'    95 

87^4      87*4 


92 
89 


92 

9."..! 


;o7    Ill's 


110      112 


iio'i  11034 


107 'a  109 
IO318  l"3i8 
108     108 
100     lOu'e 
l'2o      1291-2 


91        991-2 


7i'       ."(fi 
85  Hj    8JI-J 
8U        91 '-2 
72      I0334 
68        87 
li6'a  I2015 

ii'io'i^uy'" 


BOM>.r. 

N.  T.  STOCK  EXCHAXOK 
Wkkk    icnuinq  SKPr  27 


10014  101 
120      130 


Erie — iCon) 

A  i;  Sua  €te  W  Ist  ref  53.1937 

2d  gold  4I28 1937 

General  gold  6s 1940 

Terminal  1st  gold  5s...  194 

Regis  ?5,000  each. ..1943 

M  Id  R  U  ot  >,'  J  1  stR  6s.  1 9 1 0 

WUk  ix,  Ka  Ist  gu  K  5s.  1 942 

tSvA  Ind  Isicon  gug6s..l926 

Erie  &  Pitts    See  Penn  Co 

Evans  &  T  H  Ist  cons  68.1921 

Istgeneral  gold  58 1942 

Mt  Vernon  Ist  gold  68..1923 
Soil  Co  Branch  1st  g  5s.  1930 
r^argo  &  So  Set  Ch  M  <fc  St  P 
L  lint&PereM  ,See  Pere -M ar 
Fla  C  <fe  Penin  See  Sea  Atr  Dine 
Fort  St  U  D  Co  1st  c  4^38.1941 

Ft  Wife  Den  C  1st  c  63 1921 

Ft  W  cfc  Rio  Gr  Ist  g  4s...  192b 
/  '  al  Har  ASA  See  So  i'ac  Co 
^  "Jal  H  &  H  of  1882  1st  53.1913 
Georgia  &  Ala  See  .sea  A  Line 
GaCar&Mor  6eeboaALine 
Georgia  Pacitio  See  so  Ry 
Gaa  V  G  <$;  Xor  See  So  Pac  Co 
Gouv  <$!  Oswegat  see  a  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <fc  Q  coll  tr  4s  1921 

Registered./!, 1921 

Greenbrier  Ry    See  Ches  &  U 
GulI&Sllatret&tgSs  &1952 

Han  &  St  Jo    .S'ee  C  B  <fe  Q 
ousatonio  See  N  Y  N  H  <fc  H 
Hock  Val  Istcousolg4i28. 1999 

Registered 1999 

(;ol  cfe  H  V  Lstexr  g  48..194*< 

Col  &  Tol  1st  ex  48 195r 

Houst  E  &  W  Tex     See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g  48. .1951 
Registered 1951 

Istgohl  -.i^a 1951 

Registered 1951 

Extended  Ist  g  3ViS 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4e 1950 

ljouv3vDiv<feTerm  g3ias.l953 

Middle  Divregos 1921 

Omaha  Div  1st  g  38 1951 

SI  Louis  DlVifcierm  g38.195i 

Registered 1951 

Gold  31-28 1951 

Registere<l 1951 

Spruig'Div  Ist  g  312S... 1951 
Western  Lines  Ist  g  43. .1951 

Bellev  <fe  Car  Ist  6s 1923 

Carb  &  Shaw  Ist  g  43. ..1932 
Chic  St  Life  N  O  g  58...  1951 

Registered 1961 

Gold  31^8 1951 

Kegislered 1951 

Meuiph  Dlv  Ist  g4s...l951 

St  L  Sou  1st  gu  g'4s 1931 

Ind  Bl  <fc  West  See  C  C  C  &  St  L 

Ind  111  &  la  1st  g  48 1950 

lalifc  Great  JS'or  Ist  g  6s. .1919 

'2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Isl  gold  5s..l93fci 

Gold  48 1951 

Jeuerson  RR    See  Erie 

Kal  A  &  G  R    »ee  L  S  <&  M  S 
an  &  Mich    See  Tol  <fc  i)  C 
K  C  Ft  S  <Jb  .M     See  St  L  &  S  F 
K  C  &  M  R  <fe  B     See  St  1.,  cfc  S  1 
Kan  C  &  PaciUc    See  M  K  <)<;  i 
Kan  City  Sou  Ist  gold  38..195I' 

Regis  tere<l 195i 

Kentucky  Cent    See  L  <fc  X 
Keok&DesMo    WceCRI<feP 
KnoiviLle  &  oliio    See  So  Ry 

Lake  Erie <fe  Wist g 5s.. 1937 
2d  gold  58 1941 

North  Ohio  Isi  gu  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  Ist  gu  g  4 128.1940 

i-iegistered 1940 

Lekigh  Val  (Pa)  cons  g  4a. 2003 
Leh  V  Ter  Ry  1st  gu  g  5s.l941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  6s.  1933 
Leh  &  N  )l  Ist  guar  g  48..  1945 

Registered 1945 

EIC&X  1st  pros 1914 

Gold  guar  58 1914 

Leh  <fc  Hud  R     6ee  Cent  of  N  J 
Deh  <fc  Wakesb  See  Cent  of  N  J 
Leroy  <fe  Cauey  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Isl  con  g  5s./il931 

1st  consol  gold  4s A1931 

General  gold  4s 193t< 

Ferry  gold  41qs 1922 

Gold  4s 1932 

Unified  gold  48 1949 

Debenture  gold  Ss 1934 

Guar  ret  gold  48 1949 

Bklyu  &  Mont  Ist  g  03..1911 

Ist  5s 1911 

N  V  BifeM  B  ist  con  g  5s  1935 

N  1'  <fc  R  B  Ist  g  5s 1927 

NorSliB  Ist  con  ggu53ol932 
Lonisiana  &  Ark  1st  g  53.1927 


J-J 
FA 

FA 
M-N 
M-N 
A-0 
J-D 
J-J 

J-J 
AO 
A-O 
A-0 


J-J 
J-D 
J-J 

A-0 


J-J 

Q-J 

J-J 


J-J 

J-J 

.\-o 

FA 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-O 
A-O 
,\1-N 
.M-N 
J-D 
J-J 
FA 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
.M-S 

J-J 
M-N 
.M-S 
MS 
J-D 
M-S 


A   O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
AO 
A-O 
J.J 
MS 
.MS 
AO 
AU 


Q-J 
q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
MS 
M-S 
MS 
A-O 
-M-S 
Q-J 
MS 


iVtce 

Priiin^l 
Sept  ,  ,' 


Bid 


Ask 
.107 


107 


98 


103i». 
•lOlSj. 


,  103 


105      109 
81 


931s  SaK 


99 1,2 


9914  Sale 


IL'4 


99 

"98sl  . 


SI'S 
"so" 


109  Is. 


98  '2  . 
95      . 


94 
60 


,  11312 

95  I2 
70 
102-8 
,     76 


C9 


102 


105 


loeii 


low . 


110 


87 
■  si' 


90 


102 
105 


Week's 
Range  or 
Last  Sal-e 


■«._ 


Low  Hirjh 
lOS^.  J'ly'07 
100i4Dcc'06 

100      Aug'O 
1 1039  .Mil) '07 


103i4.sep'07 
105S).A.pr'07 
116     Apr'Ob 

116  J^ne'07 
103  Sj  J'ly'07 
114  Apr'05 
lOtiVjFeb'OO 


105      Mar'98 

loo^    loe^'- 

81  4  Sep  '07 
100     Mar*07 


-214 


93'',. 


92 -4  Sep  '07 
93  99 -^t 


09»4        99*4 

103      Nov'oi 

98-'4  Xov'i'l 

99      Apr'O. 


104     J'ly'07 

107's,--Vp.-"07 

91i4Sep'07 

95'.jJ'iy'"i 
991.2  J'ue'OL 
70     Oct  '04 

lOv)  J'ly'07 
93  May'i)7 
98  Sep  '07 
97     May'07 

10234  Jan  '1,7 
89     May'07 

123      May'9 
781q  Apr'OO 
7834  Feb'07 


8t)     Mar'07 
1  Ol  i«  Oct  ' 
100      Nov'OU 

973,  Aug'o7 
122      Dec'O;. 

97      Mar'07 

1814  Apr '07 
11934  Mar'04 

93=8  alaj't*4 


98^2  Sep  '07 
97      Mar'07 

93  Hi  .M»y'07 

114  Aug'07 
9511  Sep  '1/7 
63      J'ly'ii7 

101 '2  102  S 
82     J'ne'o7 


69  '-2       G9  ■- 
63      Oct  '< 


112  .\Ttg'0' 
107  .  J'ue'ii 
110     Apr'O 

06  Sep  'o: 
106     May'u 

95  Oct  '06 
1 1 2  Si  Aug'ii . 
1091-jOct  '9; 
loo's      106  ■-. 

9o-ie  I'ne'u7 


113^e  Jan'Ofc 
IO514  Jaa'O. 


110 


110 


89  Sep  '07 
102     NoT'o., 

9914001  'Oi; 

84  Sep  '07 
110     J'ue'04 

92     Sep  '07 


9934  9ij'', 
110l4^ov'06 
105  Apr '07 
109  Not'96 
102      Sep  '07 


A'o 


209 


Jiangu    I 
Sinem 
/antiary  1[ 


Low    Bigh 
108     110>» 


100      103 

11038  iio<a 


103=4  104\ 

[OS's  105  "a 


116     116 

10.J-2l06^ 


105     112 
811-2    87 

100     103 


89 '4     ''STg 

98  102^9 

99  IO5I4 


99 


99 


104      104 

l()?38  107^ 

91 14  lOO'^g 


98     10234 
\l!i        98 
98      1  03  "a 
97        97 
1023,  I0234 
89        91 


78*4     783» 
881^  "89" 


\)~.»i  ioa 


97      97 

1181411814 


yn'-2  1001a 
97       97 

9312  100 
111      jl54 

95        99i^ 

65  79 
101      111 

S2        85 


6715    73 


111     114 

106 '2  loy^i 
no    no's 

10434  l(t7»4 
106     106 

ii'-i'i  iVa'i 


106  "s  U'J'a 
951^    9«»4 


110     114>« 

89'"  "ba" 


84        95>9 


92        99»» 
9934'  105% 


105      109V 


100     lOSii 


i»USit!KI>l-AISK<)lJ."'    UtOiN Ua>— Continued  on  iNext  Pase. 


iian  an<t  Electric  laglit 

Atlanta  g  L  Co  1st  g  5s.. .1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 

Batlaio  Gas  1st  g  5s 1947 

Consol  Ga.s  couv  deb  6s. 1.!  1909 

Detroit  City  Gaagos iy23 

DMGasCooou  ist  g5s..  1918 
■dlLUUBku  Ae«KCoEL<fcP 
Ed  E  111  ««e  .\  Y  G  &  E  L  H  &  P 
Kq  G  LN  V  Isl  con  g 58. .1932 
Uaa&  Elec  iierv  Co  c  g  58.1949 
Gen  l-.leclric  deb  ti  3^8. .194'' 
lO-yr  g  deb  5«  (subscr jp)  1917 
at  ilap  G  1.  CO  l8t  g  68...1915 
Hudson  Co  Gas  ist  g  53.  1949 
Kau  City  tMoi  Gaa  1st  g  5s  1922 
KluirsCo  El  L<fcPg5s...3  937 

I    i'arohRse  money  68 199'? 

I     ^d  fail  11  Bku  Ist  con  g  43  19351 


J-D 
M-N 
A-O 
J-J 
J.J 
FA 


M-S 
J-D 
FA 
J.D 
F-A 
M-N 
A-O 
A-O 
A-O 
J.J 


101  ig  10213 

62        65  \ 
106  >?  Sale 
97  Is  Sal«, 


83 

108  "a  Sale 


118 


lom  IO212 
66  66 

105^8  lOMi, 
97 1»        97'f. 

100     Apr '07 


105     Feb  07 

Oli^jOct  '01 

86i2Apr'o7 

lOH  lOit 

10734  Dec '00 

102     J'ly'07 

98     Dec'OL 


1161a  May'07 
93i9Mar'06 


33 


101  107'8 
63        731.2 

104  1393^ 
97ielOO 

lUO      100 


105      105 

"so"  "h7  " 
I02iall0'4 

102"  ioi' 


115     117 


Gn«  niKl  Electinc  liigbt 

Lac  Gas  L  of  St  ii  Ist  g  58.el919 

Ref  and  ext  Ist  g  5s 1934 

Milwaukee  Gas  L  1st  48. .1927 

NYGELH&Pg  5.S...1948 

Purchase  money  g  4s.  ..1949 

Ed  Kl  111  1st  conv  g  58..1910 

1st  consol  gold  58 1995 

NYatyEl  LJfcP  Istcon  g53l930 
N  Y  <fc  Rich  Gas  1st  g  5s. 1921 
Pat  &  Pas  G  <fe  E  con  g  5s.  1949 
Peo  Gas  &  C  1st  con  g  63. 1943 

liotunding  gold  58... 1947 

ChG-L&Ckelstgugos  1937 

Con  G  Coof  Ch  l8tgug58.'36 

Mu  Fuel  Gas  Istgn  g  5s.  1947 

Syracuse  Lighting  Ist  g  58. '51 

lYeulon  G  <fc  El  1st  g  5s..  1949 

W08tchest«r  Light'g  g  5s.  1950 


Q-F 
A  O 
M-N 
J-D 
FA 
M-S 
J-J 
F-A 
M-N 
MS 
A-O 
.MS 
J-J 
J-D 
.M-N 
J.D 
M-S 
J.D 


10134  Sale 

100 

89 

94 

78      , 


.  110 

,    96 

95 


95 


100 


lom   10134 

101iaJ'ne'07 

9113  Jan '07 

95  95 

80     Sep  '07 

100»p  Aug'()7 

II314  J'ne'06 

95     Apr  "07 

103     Nov'05 

10434  Nov'05 

116'8J'ne'07 

loo     Aug'07 

100  J'ly'07 

101  Hi  Mar'07 
100     J'ne'07 


110     M»y05 
101  ii  Feb'07 


100"4l05>« 
I00i.jl02«i 
9l'ii  91% 
96  103% 
77  84', 
99      lol 


95 


99 


lieigHHit 
100      108% 
lUO      106% 
IOC's  108 
100     100 


101'',  103 


Wo  price  tnday;   latest  bidanrt  asked  this  week. »  DneJaa    6  I,me  Feb   «eDue.\i>r  eDueMay  A  Duo  .riy    /cOaeAnc  «Da«Oat   «Da«i>e«   tODtlon  Hato 


77C) 
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N.  Y.  STOCK  EXCHANGE 
Wekk  Ending  Sept  27 


Loniav  A  NashT  gen  g  68.1930 

Gold  OS 1937 

Unified  pol<l  4s 1940 

Kegistered. 1940 

Sinic  Innrt  eolclBs 191<i 

Coll  trust  gold  OS 193] 

5-20-yr  Col  tr  deed  g  4s.l92;-i 
KH<fe  >fa«hlstc6s....l919 
LCinA  L*xsold4»2S...1931 
NOAM  Ist  gold  6s. ...1930 

N  O  &  M  2d  gold  6s 19i«i 

PensacolaDlv  gold  6s. ..1920 

St  L  l>iT  1st  gold  68 1921 

2d  cold  38.; 1980 

Atl  Knox  &  Xor  Ist  g5sl94t: 
Hender  Edge lstsfg69. 1931 
Kentucky  Cent  gold  4s..  i>fi7 
L&XA  M<feMl8tg4J-isU>15 
L&  N-South  M  joint 4a. 19{>2 
N  FlaA  H  I8tgug6s...l93" 
N&CBd;regengug4Visl94fi 
Pens  <te  AU  Ist  gu  g  6s. .1921 
8  «fc  X  Ala  con  iru  g  5s..  iSSlj 
Life  Jeff  Bdge  Cogue  48..  1946 
L  N  A  <fc  Ch    See  0  I  &  L 

Mahon  Coal    Hea  L.  S  &  M  S 
anhattan  Ry  con3ol48.1990 

Ketristered 1990 

Metropol  El  1st  g  6s 1908 

McK'pt  <fc  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  By 
Mex  Cent  oonsol  gold  4s..  1911 
Ist  oonsol  income  g  3s.al939 
2d  coDsol  income  g38..al939 

Eqnljxfc  coUgoldos 1919 

Mex  Interuat  1st  con  g  48.1977 

Mex  Nortli  Ist  gold  68 lyic 

Mioli  Cent    See  N  Y  Cent 
Mid  ol  N  J    See  Erie 
MU  1j  S  <fe  W    See  Chic  &  N  A\ 
MU  &  Kortli    See  Ch  M  &  St  F 
Minn  <fc  St  Li  Ist  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  Istgold  6s.  ..1921 
South  West  Ex  Ist  g  78.1910 

Ist  oonsol  gold  5s 1934 

let  and  refund  gold  48. .1949 
Des  jM  <fe  Ft  D  1st  s-ai  4»...'»5 
Minn  A  St  L  gu  See  B  C  K  4  X 
M  Stl'c%SSJlcong4intgu'38 
M83M&Alstg4intgu  i926 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  Ist  g  48. ..1990 

2d  gold  4s pi990 

Istextgold  5s 1944 

lstAreftand4s 2004 

Gen  8  t   4^js 1936 

8t  L,DlTl8t  ret  g  48. ...2001 
Dal  A  Wa  let  gu  g  58.  ..1940 
KanC  APac  Ist  g  4a. ..1990 
Mo  K  A  E  1st  gug  58.. .1942 

M  K  AOk  IstguBs 1942 

M  K  A  T  ol  T  l8t  gu  g  5S.1U4J 
Sher  Sh  A  So  1st  gu  g  53.1943 
Tex  A  Okla  Ist  gug  5s...  1943 
Mo  Pacific  l8t  con  g  6s  . . .  1920 
Trust  gold  58  8tamiH!d.al917 

Kegistered al917 

IstooU  gold  5s 1920 

40-year  sold  loan  49 1945 

3d78extdat  40'o 1938 

Cent  Br  Ky  Ist  gn  g  4s. 1919 

Cen  Br.aiMMi  U  P  Isttf  4s.l94s 

Leroy  A  C  V  A  L  1st  g  5s  1920 

Pac  K  of  Mo  1st  ex  g  48.193« 

2d  extended  gold  58...  1938 

6t  L  Ir  M  A  Sgeu  con  g  581931 

Gen  con  stami)  gtd  g  5s  1931 

TJnilied  A  ref  gold  4s. .1929 

KivAii  Div  1st  a4.s.. 1933 

Verd)  VIA  \V  1st  g  58.1920 

Mol)J  A  K  Clsicous  gos.lOSX 

Mob  A  Oliio  new  gold  6s. .1927 

Ist  extension  gold  68..  A 1927 

General  gold  4.« 193s 

MoutgODi  Div  Ist  g  5s. .1947 
St  L  A  Cairo  coU  g  4s..el930 

Guaranteed  g48 1931 

W  &  U  coll  4s    Sec  Southeri] 
Mohawk  A  ilal    ieeNVCAli 
MononifaUola  Klv    See  BAG 
Mont  Cent    See  St  P  W  A  M 
Morgan's  i.ia  A  T    Sec  a  P  Co 
Morri.s  A  )L;3.sex  See  Del  LA  W 

Nash  Chat  A  St  List  7s. 1913 
let  consol  gold  5s 192ri 

Jasper  Branch  1st  g  6s. .1923 

McM  -M  W  A  Al  Ist  68..  1917 

TAP  Branch  Ist  Os.... 1917 

Nash  Flor  A  Shef    See  LAN 

Natof  Mex  xirior  lien  4'-2S.1926 

Ist  consol  48 1951 

New  H  A  D  Seen  Y  K  H&H 
NJJuncKR  AeeNYCent 
New  A  Cin  Bdge  See  Lou  A  N 
N  O  A  N  E  urior  lien  g  68  pl915 
N  Y  Bkln  ic  -Man  Bch  See  L  i 
NY  Cent  A  H  Kiv  g  3SiS.1997 

Kegi.sterp.d 1997 

Deben  g  4.s 1934 

Lake  Shorf  coUg  3'ii8...1998 

Kegislered 199h 

MicliCeiit  coll  gSSjS 199>> 

itegi.stcred 1998 

Beech  Creek  1st  gu  g4s.l93(i 

Ke;;isti-rod 1930 

2d  an  gold  58 1930 

Beech  Cr  Ext  Isti:  ^HiS&li'Sl 


AO 


J'rlct 
Friday 
Sept  ?? 


Bid 


111 
96 


Ask 

117 


......  106 

114        95 

ni»a 

103 1« 

124 


Week's 
Bange  or 
Last  Sale 


110 
\6h 


87 


92 


107»2. 


100  la  1011* 

ibo  4  iofi^ 


77>9    78V, 
15       17 
lO^,.... 


i07 
90 
96 


93       99 


96 ■<    06 
8  J '8  Sale 

101  102>i 
78  79  H, 
84^4     84'e 

»5 


104 
101 


93  "s 


.  lOOH. 
,  117 
,  100 


84 

V'o^    97  "2 
92 

90     Sale 


govj 

109"  -Sale 


•83      

86     Sale 


11714 

io'iljll'e' 


110     113 
Ill's 

109       

109 14 

198     


79'3. 


8834    89»i 

87  4 

93 ',  Sai«- 
79»6  Sale 

78  80 

79  80 

80 

100 


Lew        Hid''. 

115  Sep '07 
11114  Sep  '07 

96  96 

lOii^J'ly'Oe 

107  nec'05 
106      Aiig'()7 

!I4  \  Sep  '07 
113'aM»v'07 
109  Mar'Oo 
125''8^Iay'07 
122 14  Mar "06 
107^4  Aug'06 
117     May'07 

62'o-Atie'07 

116  J'ly'.'O 
lOS^j.iaii'O' 

;i3     Sep'.  . 

108  J 'It '00 
87>-2.\pr'l>V 

il3>aMar'0'. 


112     Jan '07 

HI     May'07 

97     May'06 


97>9  Auk'07 
104  Apr '05 
101     Sep '07 


78>iiSep'07 
10  16»2 

12     Sep '07 


90S8J'ly'01 
105     May'OO 


130  Mar'07 

105  Apr'07 

118  Jan'O', 
11314  Mar'o; 

103  Aug'07 
86  Aug'07 

97  Apr '06 

98  J'ne'07 
102     J'nc'07 

95111       96 
82^4        83 

101  101 
79i<j       79  li 
84 '»        84  V 
t!4     May'oV 

104  ^  Jan  '07 
96'^  Apr'OV 

loeiiMay'iJ? 

102  Aug'07 
1031s  Aug'O, 

105  Aiig'07 
l03i2Maj'07 
II6I4      11614 

99  100 
107  U)  FcO'Ot' 

99      Sep  -07 

86     Aug'07 

97  S.  May'07 

90     J'ne'o? 

S'O  90 

110     Mar'OJ 

.18     Aug'07 

1161*  Mai '07 

U19         109 

lOyia  J'ne'o? 

83  84 

88  8s 

107i2Apr'0ti 

tie     Dec '06 

117     Sep '07 

122     Dec'05 

83     Aiig'07 

108iiiMay'(J7 

9212  Aug'06 

101      Nov'04 


lUi'^Ang'Ov 
H).  Sep '07 
liei^May'O, 
117i4Mar'06 
113     J'ly'04 

89\  J'ly'07 
78  "i  Sep '07 


83'-»4   89 14 
88  Sep  "07 
93  V2   94 
79^8   80 

79  Sep  '07 

80  80 
8434  Jan'.  7 

102     Fe0'o7 
102     Mar'04 


§-- 


A'o 


60 


Jiaiit/e 

Since 

Jamiarii  1 


114  if  117 
108      117;, 
95      iOl't 


Ooi-j  ItW 

!'2»4    98 

1 12      1 13  \ 


121      125  "t 


117      120 
152I2    72I2 


93       87=8 
ho"  '"n'-i"" 

11312  US'-.; 


112      112 

loaviii 


gsisioo't 


100  >4  103  H 


76       86 
15       '27s, 
10        21 


130     130 
105     105 

118     1181-^ 


103      110 S 
87       94 


96       »9 
102     \(yi\ 


94 

80 
lOOH 

79 

82 

82 
104  i-i 

V5»9 

1061a 
102 
102 
104 
10312 
115\ 
97  la 


98^4 

88 
106 

86 

8f  »* 

87 
104  V 

95  1-^ 
112 
107 14 
106  li 
106 
107 
1^0 
105 


97»4  105 
86   90 
97  lu  i'8 
90   96=4 
90   9^12 


98   101^4 

116  117'4 

10s  114 

109  la  11014 

80   881* 

83   921.., 


117  124 


83   94 

108 14  108  iv 


iii--«8n8\ 

111   116 
11612  116'- 


r8'4l02'j 
78 13  871-., 


88 

Il-ins 

88 

93 

y.; 

99 

79 's 

88  w, 

78 

87 

80 

87  I4 

84^4 

84''4 

102 

102^ 

N.  Y.  sto(;k  exchan'^e 
Wekk  F.miivo  sept  27 


.V  y  Cent  A  H  )i,—fVont\nveai 
Cart  A  A  0  1  .«it  gu  g  4.V. . .  1  v»Sl 
bouv  A  OS  we  1st  gu  sros  194'.: 
Moll  A  .'\Ial  Ist  KU  if  48. .11191 
^-'  J  June  ii  ;.'u  1st  4s...l',i,sC) 
V  A  Harlem  s:  310N...2OUO 
X  Y  A  North  lat  g  5a. ..  1927 
-V  V  A  Pu  1st  con  gHi  g4.s  1993 
Nor  A  Mont  Ist  gn  g  5s. 1911 
fc'iiie  c^ee.if  reg  ruar  6«.19;;'c 
K  W  AO  con  Ist6st5s./il922 
Oswe  A  R  2d  'jj\  g  5s.  ..^1916 
B  W  A  O  T  R  1  St  gu  g  5b.  1918 
Kutlfturt  I'-t  con  g  4158..1941 
Oi'ALChaiii  1st  gu  4s  g  19.18 
Knt-Canad  Ist  gu  g48.194!' 
St  l>;i  w  A  A.Lir  1st  g  53. 199r, 

2d  -colli  iSs 1901 

Utica  A  Blk  RlTgng48. 19*2:' 

Lake  Shore  gold  31^3 1997 

Kegistered 1997 

Del)enture  g  48 1928 

25-year  g  ss 1931 

Ka  A  A  G  K  let  gu  c  58. 1938 

Mahon  C'l  EK  1st  5s..  1934 

Pitts  A  L  Frie  2d  g  5s.al928 

Pitts  Mo.K  A  Y  Ist  gu  6s.  1932 

2d  guar  6a 1934 

McKees  A  B  V  Ist  g  6s  1918! 
Mich  Cent  1st  con8or68.1909 

58 1931 

Kegistered 1931 

4s 1940 

Kegastereri 1940 

JLA  Slstg  3I28 1951 

Istg3i28 19.52 

Bat  C  A  Stur  Ist  gu  g  3s.  1989 
NYChicASt  L  let  g4s  1937 

Kegistered 1937 

"West  Shore  Ist  4s  gu... 2361 

Registered 2361 

N  Y  A  Greeuw  Lake    See  Erie 
N  Y  A  Har    See  N  Y  C  A  Hud 
N  Y  Lack  AW    .Sf  e  D  L  A  W 
.V  V  L  E  A  W    See  Erie 
NYALongBr  ,!>«e  Centof  N  J 
New  York  New  Hav  A  Hart— 
Honaatonic  K  con  g  5a. .1937 
N  H  A  Derby  con  cy  5s.  1918 
N  Y  A  North    .See  N  Y  C  A  K 
N  Y  O  A  W  ref  Istg  43.. {(1992 

Regis  §5,000  only j(1992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  K  B    See  Long  Island 
N  Y  S  A  W    Sti  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g58 1941 

Nort  A  West  gen  g  6s 1931 

Improvera't  A  extg68..1934 

New  Kiver  Ist  g  68 1932 

N  A  W  Ry  Ist  con  g  4s.  1996 

Registered 1996 

Dlv'l  Ist  1 A  gen  g  48.. .  1944 
Pocah  O  A  C  toint4s..l941 

CCATl8tgug58 1922 

Scio  V  A  N  E  lat  gu  g  48  1989 
Nortli  lUinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  &  \V 
.\or  Pac — Prior  lien  g 48..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Kegistered a2047 

StPanUDulDiv  s  4s 1996 

Dul  Short  L  Istgu  5s.. 1916 

C  B  A  Q  coll  tr  4s    -See  Gt  Nor 

StP  A  N  P  gen  g  63....  1923 

Registered  oertltic's..iy23 

St  Paul  A  Dal  Ist  5s 1931 

2d  5s 1917 

1st  consol  gold  48 1968 

Wash  Cent  1st  g  48 1948 

Nor  PacTerCo  1st  g  63.  .1933 
NorKyCal    see  So  Pac 
Nor  W13    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

Olud  A  W    6'ee  C  C  C  A  St  L 
i;io  Bit  RR    See  Bait  A  O 
Ore  A  Ual    See  So  Pao  Co 
Ore  KK  A  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Konie    See  NYC 
O  C  F  A  St  P    .See  C  A  N  W 

Pac  Coa.st  Co  l8t  K  58 1946  J-D 
ac  ol  Missouri    See  Mo  Pac 
Panama  1st  8  Innd  g4i2S..1917  A-O 
Peun  KR  Ist  real  est  g  4s.  1923  M-N 

Consol  gold  OS 1919  .VIS 

Con.sol  gold  4s 1943  IVl-N 

Convertible  g  3ias 1912  MN 

Convertible  g  3  las 1916  J-D 

Alleg  Val  gen  gu  g  4s. ..1942  ivi-s 
D  RKRA  Bgel.stgu4s!r.'3ti  F-ft 
PhliaBalA  Wist  g  4s. .1943  M-N 
SodBayA  Solstg6s...l92.1  J -J 
Sun  A  Lewis  1st  g4s...l93o  J-j 
U  N  J  KR  ACaugou4s.l«4.1  .i«-S 
Peiiu  Co— Guar  1st  g  4'-2S.  1921   J 

Kegl.stercd 1921  J  -J 

.  Guar  3iaa  coll  trust  reg. 1937  .\I-S 
Guar3'oscoll  tr  ser  B...1941  F-A 
'L'r  Co  certil'a  gu  g  3 '28.1916  M-U 

Gu3'-;strctrsc; 19iv  .i-D 

G     3i'^8tr  CtfsD l'.)44  .f-O 

Guar  15-25  y  ar  g  4s 1931  AC 

CI  A  Mar  1st  gu  g4'38..193f)  fJl-S 
CI  A  Psiengug4'-jsser  A.'42  J-.1 

Series  B 1942  AO 

SoriesC  312s 1948  Sl-.H 

Series  D3ias 1950  F-A 


J-D 
J-1) 
M-S 
FA 
M-N 
A-O 

.\-o 

A-O 

j-r 

A-O 
F-A 
M-K 
J-J 
J.J 
J-J 
J-J 
A-O 
J.J 
J-1) 
J-]> 
^i-S 
M-» 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
.M-S 
Wl-S 

J-J 

M-S 
M-N 
J-D 
A-O 
A-O 
J-J 
J-J 


.M-N 


.M-S 

.\I-S 


M-N 
F-A 
A-O 
AO 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-F 

n 

M-S 


FA 
Q-F 
FA 
A-O 
J-D 


J^ice 
frt"aii 
Sept  ■!? 


Bid 


Ask 


ll'ee/c'.s 
Range  or 
Last  Sale 


Low       Migi' 


110 


97  n.  M.i»r'07 
10;)      <>'-i:"Oi 

loi  i.i.riv"0( 

...IllOi-iMay'07 
101 14  uec'  !C 


109 


91=^ 


salt 
bale 


1(13      

94 14  Salt 

90     

891-1 

89^4 
110 
108 
103 
120 
H8ia 
110 


109 
'96' 


99      100 


10034  «=iIo 
99  "a  sair 


113 


94       96 


100 

123 

122 

129 

94 

Sale 

91 

86  tj 

85 

88 

92     Sale 


99     Salt 


68  Ss  Sale 

ti7 

95 


137      Nov'!)-, 

109  If.  Sep '07 
103     Aug'07 


106  ig  Oct  'or. 
91  May'07 
94     May '07 

122     Jan '01 


103 't  Aug'06 
94  i.5 

92'c,Mar'('7 
89i.i  S3'.. 
89%       90 


1251..,  Mai-Od 
107i2No\'O6 
139     Jan  '03 


104  Deo '06 
118'4J"ly'06 
119  J'ne'06 
100^4  Jan  '07 
lOOiaNov'OO 
94  Si  Dec '00 
92'a.Ma>'07 


99  Sep '07 
102 14  M;.i'u7 
100  "a     100 't 

99 14       ^d^\ 


134     Feb '06 


93^4        93^^ 
lOl-aJ'ne'O' 


104  Sep  'Ob 
l-iO-a  J'ue'07 
129  J'ne'o7 
127 14  Oct  'OU 
94  941.., 

91  Sep '07 
86  Sep  '07 
86     86 

lo9'aFeb'06 

92  92 


97  ■■'e       99 
96     Sep  '07 
671-i       6812 
70     May'o7 
9534  ;au  '0', 


5.^ 


Ao 


6 
J39 


26 


115 


104 
1U2 


110      114 


103      . 

105      . 

103 'g. 


100      

94     Sale 
89 14  Salt 

954 , 

97I2 


104 12  Sale 
103 14 

i^-^^l 

86.'8 


85^4 
82*4  . 


96 


II61.J  II61-; 
132  J'ly'99 
II714  J'ly'<i7 
l06'2Mav'07 
98  "a  Oct '06 
93  May'Ol 
113=sM»)'07 


105 


105 


102-14  J'ly'O' 

103VJ'ly'07 

111  la  Sep  '0-1 

106     Aue'O; 

93  91  la 

88'4        90 

99     J'ne'07 


lo7'a  Ocf'o. 
lOvi     Ja.n'o; 


llCiaSep'.i.. 

1041a     10  i  1. 

l?13-hJ'ly'u7 
901a  J'ne'Oti 
84  May'o7 
94  J'Iy'u7 
89  Oct  '0' 
901-.,  .Mar'lli; 
97 1.2  Jan  '07 

110     Jaii'Oo 

IO8I4  Aug'03 


981a  Dec'Ori 
96     Jan  01 


205 
3il5 


Range 
Janriary  I 


lAitv    iliijh. 


9712    97  "a 

iVoi^iVi'* 


Kigiel  14 
103      103 


94      ;'5 
94     "95 


9l>3f,  96 

92  7^  94 

891,  i)'.i<a 

88  931* 


fl2U 
129 

93' 
91 
85 
85 


100',  100»4 


92  la    91 1» 


Ht<      If.Hia 
02 14  i02'4 
9'."v  105 
98  ^i  10.i  ^ 


92      101^4 


130 

129 

'99^; 
91 

961, 
91'« 


'.19 'a 


90     10214 
9'i      102 

t.5  a    74I4 
70       7 1 
95%    -.'-y^ 


llCial'-'-^4 


|17'4  1    '7'4 

1061"  IOS'4 


lia-iB  il3'f 


102      109 

102^4  103 
Lot      10J'» 


90 '4  IO11I4 

hl^i     !I5 

99        H9 


101 
101 


lii7 
105»* 


83        84 
93 '4    96 


97  S(    97 1» 


.>ilSCKLl  iNEOlJJS    IJt>M>S— Continue!',  on  Next  Vn.«*> 


Coal  nnU  iron 

Col  F  A  1  Co  gen  a  1  g  5s.. 1943 

ConvertiDle  deb  g  5s 1911 

Col  Fuel  Co  gen  gold  6s. 1919 
Gr  Kiv  Coal  A  C  1st  g  6sl919 
Cleart  Bit  Coal  1st  s  i  4s. . .  1940 
Col  Inriu  iKtA  coll  5s  gii..l934 
Contin' tal  C  1st  s  f  gu  58  g.  1952 
Jea  A  Clear  C  A  I  Ist  g  5».l926 
Kan  A  H  C  A  C  1st  s  t  g  6s.l951 
Pleas  Val  Coal  Istg  sf  03.1928 

Sunday  I'r  e^c  Co  g  53 1944 

Tenii  Coal  gen  58 1951 

renn  Div  IstgOs ol917 

Birm  Div  Ist  consol  6s. .1917 

Cab  C  M  Co  l.st  gu  g  6s.  1922 

De  15ar  C  A  1  Co  gu  g  68.1910 

Valron  Coal  AColst  g  58.1'.t49 

Victor  Fuel  1st  s  f  58 1953 


FA 

FA 

pyi-'M 

.\-0 

J-J 

PA 
FA 
J-D 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
JD 
F-A 
M-S 
J-J 


85 


52 


87 
103 
IOII4 


75 


92 


85      Sep  '07 

87     Apr'07 

107  la  Oct  '04 

102^6  Apr'Oti 

05     Apr'02 

521a  Sep '07 

I0708  l)fC'04 

107     May'97 

105  la  Dec '06 

1 05      Oct  '00 

Feb '07 

89 
J'ne'07 
Sep  '07 
Dec '03 
Feb '07 
87  la  Sep '0  7 
93'.^  Feb '07 


78 

100 
101 
102 
100 


8")      100  ig 

87        87 


481a    70ij 


78  781a 

83  95 

100  1061.., 

101  106S) 

ioii"  Ji>6 
871a  98 
93  la    9.)!-., 


i'l'lograpli  ami  'I'elepiione 

.\m  Telep  A  Tel  coll  tr  -in  1929  J-J 
Coniin  Cable  Co  Ist  £;-4s..2397  vj-J 

M  '-t  T  A  T  Ist  n  1  g  5s 1918  .Vi-N 

Mich.  Stat*  Telep.  1st  5s. 1924  FA 

.\'  V  A  -N  J  Tel  gen  g  5s..  1920  ,/l-.\' 

VVesl  Union  col  tr  cur  53.1938  j-j 

i'd  and  real  est  g  4  'a-'^-  - .  1950  M-N 

ilul  Un  Tol  8  fund  6s. ..1911  M-N 

.NTorthw  Tel  gu  t  4  'as  g. .  193 1    J-J 

Uniiiiinctui'ing  >V  Indiistrini 

Am  Cot  Oil  ext4i28 1915  Q-F 

Am  Hide  A  L  1st  8  1  g  68..1919  .M- s 
Anier  Ice  Secur  deb  g6s..l926  A-O 
Aiu  Spirits  Mlg  ISl  giis..l91;.  .U-S 
Am  'ihreait  l.st  col  tr  43. ..1919  J-J 

Am  Tobacco  40-yr  g  6s 1944  A-O 

4.3 1951  FA 


1 

991-j 

99  S- 

•92 '4 

91 

S71-. 

So 

85', 

82 

96 

•  '  7  '■ 

861a 

1 0 1  lo 

Sale 

64."V 

04*.i 

78i8J'ly'0 

961.^  J'ne'OO 

104     Feb '07 

97  Feb'07 
103'<iJ'iy'03 

98  Aiig'07 
92     Sep  '07 

104     Apr'07 
103     J'ly'04 

,-7  87 

85  86 

79     J'ly'07 
'J6     Sep'ti" 
86'i,Sep'07 
10 1  102 

Ol'S.       ^^•:>^ 




784 

;o 

104 

104 

.... 

98 

98 

98 

lOo 

91 

101  "i 

.... 

LOI 

104 

r. 

85 

9.1 

4 

8.'i 

9tV« 

79 

«9 

9ii 

10:;  s, 

86'.. 

93 

83 

95*4 

1  -  "t 

48 

6-; 

'/-.     !« 

'No  price  Friday;  latest  bid  ana  asked-  aDiieJan   ODuofeb   cDue..Iax  UDue-vpr   /iDuo  j'ly  «Due  Aug    o  Due  oct    jpDue  >.ot  3  Due  Deo  sOvt-.ou 'S»s.s 


SifiPT.  28  1907.J 
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I^.  V.  STOCK  iiXCHAiSUE 
VVliKK    ENDING  SKPI   27 


toiiii  L'o — (ContmueUj 
Erltjit  Pills  gug 3 Has  B.1940 

Sonee  U 1U4U 

Or  U&  lexlstKuf!:4'-isi:iU 
I'ltls  Ft  W  &  C  l8t78...1Ul'^ 

2a7s rji 

3a78 /iiyi'2 

Pitts  Vvt  Aslilsl  coii5s.lU 
V  C  C  <t  St  L  gu  1  i-js  A . . .  ly 4l» 

Serios  B  guar 194i; 

Senea  C  guar 194:^ 

Series  L)  4s  guar 1940 

Series  K  y-i  guar  g l'J4 

Series  i>'4s  f;uar lOoo 

C  St  E  Ji  P  1st  con  g  5s.  1932 
Peiisacola  <&  All  aee  L<fc  A'asi 
Pea  &  East    Aee  C  C  C  <fc  Sti  L 

Peo<Vv  peK  Uu  1st  g  lis 1921 

Viu^oliUHaS ('19-1 

tore  ilarq— Ch  A;  \V  Al  i>s  19'J  I 

Dlliltit  PMglis l'J2ii 

ISL  cousol  golil  5s 1939 

Pt  Huron  Uiv  Isl  g  5s.  1939 
»»aK  1  us  <Ss  H  IstfJU  K  4.s.  1931 
PuU  U  ck  W  ,Sce  Penu  UK 
Pliii:liVi  ilei'.clins  (;ous7s.U'll 
Pills  Cm  <fc  bt  L  yeo  Peon  Co 
PiitsCievedt'l'oi  bci' ii  6^  O 
Pitt.s  tl  \V  <fc  (Jli  iice  Peiiu  Co 
Pats  McKees  &  V  .Ve<;2<  V  Cei 
Pills  »li  <fc  1j  K  1st  g  6S...194U 

l»l  ooiisol  golU  on 1941. 

Pills  iv;  VVesV,     i>ee  i!  di  U 

A>  eaUiiii.'  Co  geu  g  48 1997 
\<  Kegisterou 199- 

Jersey  Cent  coll  g  4s.. .1951 
KcnsseUier  ob  tiiir    Hee  i>  <fc  H 
Kicii  li;  liau     «5e«  Soutli  Ky 
iiicltifc  Aleck    ^cf  Miullieru 
lUoor  West  t>ee  Ueu  ct  Kio  Gi 
;-ii.)C!i  <fc  PllU    *fe  U  P.  «fc  P 
niinn«  Wat  <fc  Og    6t'e  >;  Y  Ceu! 
iiulianil    <bec  JN  i'  Cent 
y^ag'iu8<&li    ieelvroMarq 
CtJoiii!  Ur  Isl  1st  K  48. ..1-94. 
St  Li*;  Cairo    Hec  MoO  di  Olin. 
St  l.i\i  Iron  .Uouul    ^«e  M  P 
SI  L  Iv  C  <b  >.     ^ce  Wabash 
bl  1.  :*l  Hr     tiee  X  Kit  A  ol  St  L 
SI.  l.ouiB  ifc  ban  l<'rancisco — 

(djenenil  goiU  Cs 1931 

(ieuctal  golU  Os 1931 

St  Ijilk!  S  if  KK  cons  g48..'90 
Woulliw  i;iv  1st  g  5s.. 1947 

Roluniliug  g  4s 1951 

5year  uold  notes  4  '2..190.~ 
St  L  Al  &  Su  East  gu  i  '•^gl909 
IsL  C  i>'t  .S  ik  ji  cou  g  Us..iy'J>S 
Ji.  C  litS  ifc  Ai  Ky  ref  g  4s  193b 
KC.^  M  K&  lilstgu58.19v:9 
Oz'rk  &  Oh  C  Isl  gu  5s  g.lyib 
St  J.,ouj8  So  ;{>'fe  liUiiols  cent 
et  L  S  VV  l8t  g  4s  bU  Ctt8.198'. 
2(1  g  4s  lUC  Oouil  CtlS...iil9S9 

Cousul  gold  48 1932 

Gray'8ptTerl8tgug5s  1947 
81  Paul  <&  Uta  iee  Kor  Pacific 
8t  Paul  M  &  Man  -M  Gs...l9W9 

Ist  cousol  gold  lis 1933 

Kesisteretl.. 1933 

■  Keduced  to  sold  4 '3S..1933 

Kegistered 1933 

Dakota  ext  gold  6s 1919 

Mout  ext  Ist  gold  4s 1937 

Ke-isiered 1937 

E.Vliuulstdlv  lstg58..190t 

i»'orUivl8tgold48 194fc 

Miun  Uuuju  1st  g  Us 192'..: 

Monte  IstgugUs 193'i 

Hot,iatered 1U37 

Istguar  gohl  5s 193'i 

WiU<fc  S  b'  Ist  gold  5s..l93t- 
8lPAi.NorPac  AecAorPao 
St  P  &i  S'x  City  See C  St  P  M  <fcO 
S  Aifc  APaa8lstgug4s...l943 
S  i'e  Pres  <te  Ph  Ist  g  5s.. .1942 
8  Fife  A'  P  Ist  sink  I  g;  58.1919 
Sav  Jb"  &  West  Hee  All  Coast  L 
Scioto  \"al  <fc  X  K  6ee.Mor&  W 
Seaboard  Air  Line  g  4s .. .195(1 

Coll  tr  refund  g  53 1911 

Atl-Birm  3o-yrlst  g  43.eiy33 

■  Oar  Cent  Ist  con  g  49. ..194' 
Fla  Goii  <fc  Pen  Ist  g  58.191b 

1st  landgT  ext  g  5s  ...1930 
Consol  gold  08 1943 

Gtt<fc  Ala  Ky  Isl  con  6s  01945 

Ga  Car  &  r>i  o  isl  gu  g  58  1929 

Seab&  Koa  IstSs 19^t; 

6Ler  Shr  <fe  So    See  M.  K  <&  T 
BU  Sii  Oca  <li  0  6ee  Atl  Coast  L 
So  Car  &  lia    See  SoutUeru 
Soutuem  Pacilic  Co — 

Gohi  48  (Cent  Pac  CoU).fcl949 
Kegistsjied fcl949 

Cent  I'ac  l8t  rel  gu  g  48 1949 

Kcgistered 1^49 

-Mori  guar  gold3'2S..A;19ii9 
Thiough  St  L  1st  gu  4s  '54 

Gal  liar  &  S  A  1st  g  6s.. 1910 
Mex<fe  Pacl8tg58....1931 

Gila  V"G&Nl8tgug6s.l924 

Hous  E  &  W  T  Ist  g  58.1933 
Isl  guar  03  red 1933 

B  &  TOl8tg58iutgu..l937 
Consul  g  Gs  iut  gTiar... 1912 
Gen  gold  48  int  guar. .1921 
Waco  Je  M  W  di V  1st  g  Gs  '39 

A  c&  N  W  Isigu  g58 1941 


J.l) 


lytce 
tridav 
Sept  27 


88 


ASh 


Weelc's 
Kange  or 
Last  Sale 


107 


Si's. 


,  108'. 
.  108', 


112 


1041^ 


103 


93  "a  Kale 


80  "li    90 


117'-'4 
10i> 


77     Side 


•96 'a. 


a9'< 

73  w, 

70  "2  bale 


103>6 

ViiH  127 


lOS'g. 


104 '6. 

ioiii! 


112 
124>2. 


108  42. 


82W,  , 
102      . 


703^  Sale 

90 

85 


107 


101 
105 


84     , 


80       84 

*86     

1063* 


103     108 


109 'sill 

llO^, 

88  S, 


Low  Bia/i 
92  Apr '07 
'Jo-'i  Api'Oi 
1 08  Sop  '0( 
12738  Oct 'Oi 
119  J'ne'tHi 
119     Apr'04 

litj    Mayor 

!07',  J'ly'U? 
107'4J'ly'U7 
U2'-...l'in>-05 
LOO\Mar'07 
91     Feb '07 


UO     Sep '07 


123 '8  Jan '0 
10034  Dec'O 
109     Apr '02 
112V2Aag'0~ 
1\I034  Apr'ii 
IOC  Si  Sep  'OO 


115  Si  Mai '06 


120 

98 


MarOe 
J  'ly  '9 


93  4  9iK 
95^4  Mtiy'i  7 
91 '«        91 '4 


82     J'ue"J7 


11734  Sep '07 

Kill     Sep '07 

91      Feb '07 

102^4  Aug'05 

7634        78 

98     Nov'oe 

iVe"  Aug'-oi 
75  75 

89  '4  Sep  '07 

7y78J'ly'0/ 

70  70  h 

101  »8  Apr '07 


lOS^sJ'ne' 
130     J'ne' 
134     IJeC 
lOo'^J'ly 
llO'sAiir 
104     Aug 
9  7      Sep 
100  "^4  Oct 
loo's     10 


'07 
07 
'ou 
'07 
'01 
07 
07 
Oti 

134 


124  Muy'OT 

125  Aug'07 
136^4  MayOti 
115't2May'0'i 
115S,l>ec'06 


83  83 

102         102 
110     Oct '05 


70  71 

94;'BSep'o7 
88     Jan '07 
96SiMar'06 
lori^  Aug'OO 


109  4  M»r'05 
lOtJ     Mar'OV 

110  Jan '05 
106     Mar'07 


84 
92'* 
93  3e 
821* 
9(1 34 

103  4) 

105 

106^4 

107 '4 

104 

HI 

lll3i, 

90 
ll(i 
i09'-j 


8(5 
J'ne'07 
92^8 
J'ne'O' 
Aug'07 
J'ne'o7 
Apr'o7 
J'ue'o7 
J'ly'OU 
Feb 'or 
Aug'OO 

111 
Jan '07 
Sep  '07 
Deo '06 
Feb'OO 


liange 
-  ■}•  H  '^ince 
^  'SJanuari/  1 


Xv 


Low    Higti 

92        92 


107 '8  109  4^ 

9.1  '  iboJJ 

91        91 


110      1161^, 


1 1  0^4  115 

10.;34  100^4 


91 

■  --S  953.5 

3l   90 


9334 
9534 
96  "s 


10 


90 


92'.^ 


117^4  123 'i 

I05»-^  llO^v 

91        93 


82  ".^ 


116      119 
73        8234 


"■■  96''3'y7Hr 


to 


s;)       95 

77        b3 
70        79 

lui'sloi'e 

103      loo's 
130     131 


llo'alOS'a 

104 "  i(J7'4 
97      100'-^ 

3J1UU'''b  ioi'^ 


iioO      131'-. 
rr'j"  i'l  5 '".^ 


80        87 
102     1083^ 


05        82-<, 
9436  100  ^ 

88        89 


10(5     I0734 


!0U      100 


811a    90  Hi 
84        88 
92     1003b 
9338    99- 
82I4    80 
90^4     98  >« 
103      105 1-^ 
106      10(i<4 


109^4  Ill's 
111      112 
90        94 'b 


HON  OS 

,  Y.  STOCK  EXCHANGE 
V/EEK  ENDING  Sept  27 


soutliem  Pac  Co — (Cwitetut^^t) 
Atorgan's  La<t  T  1st  73.1918 

1st  gold  (is 1920 

No  of  Cal  guar  g  5s 1938 

ore  &  Cal  Ist  guar  Js-1927 
SoPoI  ArgulstgOs...cl90U 

Ist  guar  a  Os cl910 

So  Pacille  of  Cal— 
l8tg0«series  iL&  F...1912 

Ist  gold  03 1912 

Ist  con  guar  g  5s 1937 

SPtcoiN  M(*x  Ist  gOs.. 1911 
So  Pac  (Joa,st  1st  gu  43  g.l937 
're!i4;KOSabDivl3tg08.1912 

Oon  g-old  5s 1943 

oPao  HBlstref  43 1955 

.-Southern— 1st  con  g  5s 1994 

Reslstered lt»94 

Alob  &  Ohio  coll  tr  g4s.-1938 
Mem  Div  Ist  g  4'2-58... 1990 

St  LouU  div  l8t  g43 1951 

AlaCen  R  Ist  g  (5s 1918 

Atl&  Danvlstg43 1948 

2d  48 1948 

Atl  &  yavt  Ist  g  guar  4s.  19 19 

Ool  <fc  GreenvlstOs 1910 

E  T  Va  <fc  Ga  Div  g  5s. .1930 

Oon  1st  gold  5s 1950 

K  Ten  reor  lion  g  5s 1938 

Gailiitlaud  l.«t  3s 1946 

Ga  P:ic  itj'  1st  g  Os 1922 

Kuox&Oliio  Isl  gOs...  1925 
jlob  A  iilr  prior  lieu  g  6s  1945 

.Mnrrs^ajre  gold  4s 1945 

Blicii  <fe  Dan  con  g  6s 1915 

Deb  5s  stani{)ed 1927 

Rich*  Mock  1st  g  48...  1948 

So  Car  cfc  Ga  ist  g  os 1919 

Virginia  Alid  ser  C  6s...l91i) 

series  D  4-5s 1921 

Series  a5s 1926 

General  os 1936 

Guar  slumped 1930 

W  O  <fc  VV  1st  cy  gu  4S..1924 

West  H  O  lat  con  g  6s. .1914 

8  &  a  Ala    See  L&  Is 

Spok  DUUa  <fc  A' or  1st  g  6s.  1939 

J  '«■  A  of  St  D  1st  g  4  las. .  1939 

1  lj*l  con  gold  5s 1894-1944 

Geu  refund  s  I  g  4.3 1953 

St  L  M  Kgt«  Ter  gu  g  6s. 1930 
Tex  &  N  O    See  So  Pac  Co 

rex  Jfc  P»o  Ist  gold  5s 2000 

2d  gold  iuo  5  s y2000 

La  Div  B  L  LSI  g  5s 1931 

WMin  WifcX  Wlstgn58'30 

Pol  Ji  OC"  Ist  g  5s 1935 

Wi'wteru  Div  1st  g  £»... 1935 

Geueral  gold  5s 1935 

Kau  &  -H  1st  gu  g  4s 1990 

Pol  P  <&  W  l8t  goia  48. ...1917 
TolStL&  Wprlie.ng3'as.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Buft  ist  g  43./a946 

Ulster  di  Del  Ist  con  g  5s  1928 
1st  reluiid  g  4s 1952 

UnPaoKKifc  1  gr  g4s  ...1947 

K6gi8tPre<l 1947 

20-yr  conv  4.s  (sub8crip).."2  7 
Oto  Ky  A  Ha\  cou  g  4s.  1946 
Ore  .Shoi-t  Lino  1st  g  6s. .  1922 

Isl  cousol  g  5s 1946 

GuarrelTiud  4s 1929 

Kegistered 1929 

Utah  &  ^Vor  1st  7» 190.^ 

Gold  08 1920 

Unl  jy  J  KR  <fc  C  Co  seei'A  UK 
Uwh  Central  See  Kio  Gr  Wes 
L/lah  Ai  AoTlli  See  Uu  Pacilic 
iJUca  <fe  Black  K  See  JS  V  Ceni 

Vrumlalla  (Xjusol  g  4s 1955 
era  Cmz&Pistnu4'-jsl934 
Var  Val  InU  <)<;  VV    see  Alo  P 
Virginia  Mid    ieeSoutiiKv 
Va  dfc  Soulhv.''i  1st  gu  5s. 2003 

Wabash  Ist  gold  5s 1939 
2<lgoia  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Certuicates  of  deposit 

1st  lien  equip  s  fdg  58..1921 
ist  lien  80  yr  g  term  4s. 1954 

Ist  ret  and  ext  g  43   1956 

Del  &  Ob  Ext  1st  g  6s. .1941 
Des  Moln  Div  1st  g  4s. .1939 

Om  Div  1st  g  3'as 1941 

Tol  &  Ch  Div  1st  g  4s. ..  1941 

St  Chas  B>rl(lge  1st  g  6s. 1908 

Wab  Pitta  Term  1st  g  4s. 1954 

2(1  gold  48 1954 

Waxren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
Wash  Terml  1st  gu  3  Hs..  1945 
West  Maryland  lstg48...1952 

Gen  &  cunx  g  4s 1952 

WVaCent&  P  1st  g  6s  1911 
W^m  Y&  Pa  1st  g  5s. .1937 

Gen  gold  3-4e 1943 

Income  6« ^1943 

West  No  Car    See  South  Ky 

WUeel'K&  L  E  Ist  g  5s...  1926 

Wheel  Div  1st  gold  5s..l92S 

Exten<fc  Imp  gold  5s. ..1930 

RR  Isloonsol  48 1949 

20-year  equip  a  f  5s  ...1922 
Wilkes  &  East    See  Erie 
Wil  &  SiotLx  F  See  St  P  M  &  M 
Wis  Cent  60-yT  Ist  gen  4s  1940 


■^a. 


A-O 
J-J 
A-O 
J-J 
J-J 
J-J 

A-O 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
.VI- s 

J-J 


A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
>M1-N 
,V1-S 
.M-  s 
iVI-B 
.VI -X 

.'.fl->; 

F-A 

J-J 
J-J 

A-O 
F-A 
J-J 
A-O 

J-D 
Alar 
(J 
FA 
J-J 
A  O 
J-i> 
AO 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-D 
K  -.-V 
J- J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 
VI -iS 
F-A 
J-J 
J-J 


J.J 
J-J 
J.J 
J-J 

A-O 
iUi-b 
A-O 
J-D 
JD 


FA 
A-O 
A-O 

J-J 
J-J 
A-O 
Nov 

A-O 
J-J 
FA 

M-S 
J-J 


J^ice 
iridav 
Sept  27 


Bid 
115 
ilO 


Ask 


99 


103  '-J 


108 


89 
102 

"  78' 

105 

80 


89  'v 
Sale 

"so" 

111 

85 


89 

ii'i'j 

lY2"' 

il3" 
113  " 

ibi"' 

89 

104 14  106 

Ill 

-■-"■• 

9i>ia 
110 

104      

Ill 

"96" 

1((8      

"ti" 

90 
87 
83  "^ 

75 

100 

104 

98 'b 

Sale 

8 1  3^  Salt 
9o'a 

ilo'-i 

10708  109 
80  ^1  Sale 

101 
101 

102'a 

107 '12  Salt, 
95  '4     9  5  \ 


63 


102 

"56"  "58' 


KiO      

07      

20     Bale 


84'., 

71 

72 

52 'a 

65 

106 

110 

112'-. 

90 

lC5'a 

70 



J-J  I     83 


83 


Week's 
Range  or 
Last  Sale 


S5 

05  '< 


Low  Jiif/ti- 
127  Sep '06 
116  Kov'06 
112  Feb'ic? 
10038  J  ly '0 
104  Apr'O 
104 '4  Feb '0 

107     Apr'O 
1141a  I>ec '04 
116     Muy'OT 
104     Mar'O 


107 '.J  Feb 'O 
104      Sop  '00" 

88  89 

101 '8      103 
114      Nov'OI 

7!t      Sep  'i>7 
113  'a  Jlay'97 

84      Sep  '07 
113      Jau'OO 

96     J'uc'Ou 

92      J'ue'Ot 


111  ieb 

110-\J-ly 

112  "a  Aug 
110  a  J  He 

05  Sop 
114  Aug 
117  ';  -May 
1153b  A}!r 

96      1.101 
U)!!'-4  Aug^ 
102  la  Aug 

98  Feb 
loo     Aug 

112  Oct 
108'alK:c 

113  Dec 
1071*  .May 
107     May 

96'o  Jan 
106  Si     10 


o 

(17 
07 

;o7 
'07 
'07 
dO 

'0; 

07 
'07 

().■ 
'07 

06 

Od 

1^^ 

07 
u'i 
OuJ 


J'ly'0( 
J'ly'OV 


117 
HI 

lU'aJ'ue'O'^ 

90     Aug'O? 

Ill      Dec'OU 


HI 

92 
110 
106 'a 
10734 
111 
102 

91 'a 

83 

83 

74 

95 
110 

U3 

97  ■•'8 

87 

94 
115>^ 
107  'a 

86  . 

87  34 
103  "a 
105  "a 


11; 

Nov'OO 
Mar'OLi 
Nov'04 
Aug'O/ 
May'04 
May'O 
Alay'i)7 
Aug'07 
83 

Sep  'o 

iltiO'Ol. 

Mal-'or 
Sep  'Ot! 

99 
Sep  '0' 

8i't 

95 

Sep  'Ol 

»7 
Mai'o? 
Feb'O 
J  Ty  '07 


l02"sFeb'Ot 
98      Sep  '00 


110     llay'07 
10t»  107  'a 

U3  "a  Sep  '07 
90  J'uu'07 
J'ly'Oi 
J'lie'O 
Mai '.07 
Mai'Oi; 

58 

Sep  '07 

Nov-' 04 

if'eb'o? 

\){i"s  J'ne'O'. 

too      .M.ay'07 

68  '■J        69 

20  221.., 


61 
62 

102 
93 

56 

104 

97 

80 


87iaJ'ly'0'- 
7 1  Sep  '0^; 
55  65 

1 06  ^  Aug'O 
112     Sep '07 
S'J\  J'ue'o7 
34     FebO'i 


105 
110 
lllia 
76 
102 '4 


82 


Aug'07 
Dec'iH 
Aug'O,' 
Sep  '07 

Dec'O;" 


821. 


A'o 


11 


111 


lib 

27.i: 

24i 


10 


39 


li: 
il 


.... 


■-■! 


13 


Mange 

Since 

January  1 


Low    Migl^ 


112     112 
98     101 

103^2  104 
;04»4lu4^ 

107      107 


116     116 
103=8  i04' 


10/ 'a  1071a 


8734     95    I 

100    11334 


79        94 
113  "a  116 
30        94  >4 


Ul      111 

iio'ti  11  ;!■■', 

U'i'all734 
llOialll 

65  69 '4 
113'4  U9I4 
(16     11834 


109\  lis 
IO2I4  103 


104      106' 


OB  la  111 
07      110 
9434     96>« 
106 'a  109^1 


Uib      111 

11114  117 

9'.'        94 


Ul     118'* 


10734  111 


too  la 
9934 
89 
82 


102  i-i 

97 

87  "a 
82 


110     liO 


9  6 '4 
963, 
84  ^j 
9  3 '4 

114  la 

107. '4 
853, 
8734 

103 

105  la 


1021a 
101 'a 

93 

99  "a 
126 
114 

9434 

f?7  3^ 

10318 
106  4 


106 

U'5 

95 

67 


1114 

114 
loo's 

90 

76I9 


67 -a    75 
101      102 

104      109 


80        80 '» 
9>r'^     S)6^ 
loo      102 
OSifc    80 
19       32 'a 


87  87*4 
69  ■'9  82  4 
50        68 


111  IXbH 
.■?y'4  93 'a 
34        34 

.05      103 

■70"  's'f'i 


89 


MISCELLANEOUS    BONUS— Concluded. 


aXiiuutiiciui-iuK  <&  Inilustrlal 

Beth  Steel  1st  ext  at  Cs.. 1926  J.J 
Cent  l4cather  20-year  g  53.1925  A-O 
Consol 'I'obacco  50-yr g  4s.l'551  F-A 
Distil. •sec  Cor  conv  Ist  g  5s. '27  A-O 
Inl  Faiier  Co  1st  con  g  68.1918  F-A 

Couso'i  conv  8  r  g  5s 1935  J-J 

lutst  Pump  10-yrconv.  6s  '13  j-J 
Kuicker  Ice  (Chic)  1st  g5s.'28  A-O 
Lackaw  Steel  1st  g  5a...  1923  AO 
Nat  Starcls  Al fg  Co  Ist  g  68 1920  M-N 
Nat  Srarra  Cos  I  deb  5s. .1925  J.J 
Repubi<fcS  lst&collr5s.l934  A-O 
U  a  Loath  Co  St  deb  g  6s..  19.1 3  M-K 
USilcaltycfe  I  conv  deb  g 58 "24  J-j 
U  S  SI  eel  Corp— I  coup  .cil963  M-N 

snO-60  yr5s.  U'SK  ..(tl9li3  M-N 
>  a-Car  Chem  col  ir  58  K..19i2  A-O 
V  o'^tini' house  E  &  At  s  t  os  '31  J  -J 


95 

89 14  Sale 

61 

Sale 

78 

1054 

87 

Sale 

97 

100 

96 

Sale 

*V6 

03 

104 

77  4 

9134 

Sale 

96 
88  "s 


Aug'06 
9OI4 
64 
79 

Auk'«7 


96 
89 '4 
64 
78 

105 
87  87 

97  A«g'07 
97  "a  Oct  '05 
94  95 

834Aug'07 
70  Avr'07 
92     Sep  '07 

l(»3i4Sep'07 
T7  4       77  -.. 
94  4       96 
'^54       96 
97  4  Ang'OV 
88 '»       88 '<i 


I 

T68 

ii 


884 

99 

iWr-i 

79 

70 

90 

lOlTf, 

108  4 

87 

92 

97 

106 

'94" 

i02" 

82 

84 

70 

70 

9.2 

97 

;  0234 

100 '4 

T7 

95 

904 

9934 

9» 

99  "a 

97 

99 

8»4 

97  4 

Aliscellnneou: 

Adams  Ex  col  tr  g  43 1948 

Am  SSCoof  \Wa  g  5s. ...1920 
li'kl'n  F>erryCol3tconsg5s'48 
CUlc  Jc  <fe  St  Yard  col  g  os.  1915 
Det  JI  <fc  M  Id  gr  incomes.  .1911 
Int  Altrcan  IMarino  44s. .1922 
lut  Navigation  1st  a  f  53.1922 
Alan  Bch  H  cfc  L  gen  g  48..  1940 
Xewp  Ne  Sliip  <fc  D  D  5s  rfl990 
X  YDook  60-yT  1st  g  43.. 1951 

Providence  Scodcb  4a 1957 

Provident  Loan  Soc  44s. 1921 
.-<tJ«sophStkT(lal8t  44s. 1930 
■St  L  Ter  CupplesStat'n*  Prop 
Co  1st  K  448  5-20  year. .1917 
s  Y«ba  Wat  Ow  con  g  6s..  1923 
Sp  Val  \^ftt  Works  let  6a. 1906 
U  S  Red  &  Ref  Ist  8  f  g  68. 1931 


M-S 
M-N 
F-A 
J-J 
AO 
A-O 
FA 
Al-N 
J-J 
F-A 
M-N 
.M-S 
JJ 

J-P 
J-J 

.u-s 


88 


63-,  Sale 
85 


80 


88'; 
85 


01 


89  89 

10034  J'nc'02 
41  Oct  '('6 
101  MayO, 
70  Sep  'i»6 
63  4  63»4 
85  4J'ly'07 
50     Feb '02 


88 4  Sep '0 

»«5     Sop'O 

99      May'06 

100  4  Sep  '05 


112  lj'ly'()4 
1134  J' ly '00 
90     Aug'07 


83     103 


iOi     lol 


62 
85 


703i 
853* 


87  4    95 
84  4    90 


80       96 


*  No  price  Friday;  latest  bid  and  askea  this  week.    aBmeJan     6  Dae  Feb    if  Oue  Apr    «  Due  May    j  Due  J'ne    /iDueJ'ly    y  Dae  Nov    <ODtion  9»1« 


(JrLIOAaO  srOOS  SKOai^l^-^tockReoord-Daily.  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saliirday 
Sept  21 


150 
*234 
• 

19 

*2U 
*14' 

47 
*80 


61 


•21 

*58 

•79 

•28 

• 

* 

4I2 
49 
•135 
• 

•60 

» 


ISO 

3 
I3I2 
19 

3I4 
16 
47 
81 
23 
61 
40 
211' 
62" 
SO 
2818 
94 
32 

41  •> 
49I4 

1401s 

125 
61 

103 


•34 
• 

•47 


36 

104 

50 


*1 

•5 
♦135 

37 
•104 
•  1041'> 
I24I2 

41 


Us 

6 
140 

37I" 
107 
108 
124=2 

41 


73 
111 

•65 
•II2I2 


73I4 
111 

70 
115 


371 2 
8SI2 

10234 

135 

*941'> 
138 
10 

♦  221-> 


371-> 

8858 

10314 

135 
95 

13a 

10 

2414 


Mondau 
Sepi  23 


Tuesday 
Sept  24 


\Ve(}7ies(lay 
Sept  25 


Thursday 
Sept  26 


*150 

160 

♦150 

*234 

3 

•284 

* 

131'. 

* 

isi2 

19 

I884 

*2I.. 

3I4 

*2l2 

*14 

16 

*14 

47 

481  :> 

48I4 

* 

80 

*79 

* 

23 

♦  20 

* 

63 

*58l2 

* 

40 

* 

21 

21 

*21l2 

*58 

60 

*58 

*79 

SO 

80 

28 

28 

•28 

•90 

94 

•90 

* 

32 

* 

438 
4834 
*139 

60 


41, 
49  " 

140 

123 
601'> 

103 


*34 
► 

*45 


36 

104 

50 


*1 
*5 
*135 
37I2 
108 
*1041'> 
124 
4II2 


I'S 
6 
145 

108 
106 
I24I2 
4II2 


73 
IIII2 
70 
♦  113 


73 
1111- 

70 
115 


*37 
S8I2 
10238 
*135 
*941'' 
♦114 
9 
*23 


40 
881 2 
10258 
139 
95 
11- 
9^8 
2412 


4I2 
*48l2 


*60l2 
*100 


160 

3 
I3I2 
1834 

3I4 
16 
4SI4 
SO 

60" 

40 

22 

60 

80 

2818 

94 

32 

41, 
49 
140 
123 

103 


*45 


35 

103 

50 


♦  1 

*5 

140 

37 

*:06 

*104l2 
*123 
4134 


Us 
6 
140 
38 
110 
106 
I24I2 
4134 


731 2 
111 
*65 
117 


7334 
IIII4 

70 
117 


39 
♦SSI" 
1025i 

'95' 
*ll4 

*23 


42 

89 

10284 

95" 
138 

938 
24I2 


*150 
•284 

* 

isi2 

»2I" 
*14  " 

4SI4 
*79 

♦ 

*oSl2 
*  . 
*2il4 
*58 
*79l2 
28I4 
*90 


438 
4834 


601- 
♦  100 


160 

3 
I3I2 
I8I2 

3I4 
10 
48I4 
SO 
22 
63 
40 
22 
60 
80 
28I4 
94 
32 

438 
4834 

140 

123 
6II4 

103 


♦ 

* 

*45 


35 

103 

50 


*1 

*5 

*135 

37 

108 

*1041- 

124' 

*41 


ll8 

6 

140 

37 

108 

106 

1241'> 

42 


741- 

IIII2 

* 

♦  114 


75 
llllj 

70 
120 


40 

881- 
10284 
132 
*941- 

*ll4 

*23 


40 
881- 
10284 
135 
95 
188 
9l8 

2412 


*150      160 
La.U  Sale 
Last  Sale 
1712     181 
Last  Sale 
Last  Sale 

*47        50 
80        80 
Last  Sale 

*59       62 
Last  Sale 

*21        221 
Last  Sale 

*79        80 

*28  28I4 
Last  Sale 
Last  Sale 

<h      i-'s 
48=4    4834 
Last  Sale 
Last  Sale 
60        R0t4 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
LaU  Sale 
Lost  Sale 
La-H  Sale 
Last  Sale 
Last  Sale 
138      138 
36I4    36I4 
107      107 
Last  Sale 
*124     124I2 
*40        42 
Last  Salt 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
74        74 
11038  IIII4 
70        70 
*113      120 
Last  Salt 
Last  Sale 
41        42 
89       89 
IO2I4  t02l2 
*130      135 
95       95 
II2       II2 
9  938 

Last  Sale 

Last  Sale 
Last  Sate 
Last  Sale 
Last  Sale 


Friday 
Sept  27 


154        154 
3  Sep'O' 

14       .June'07 

17'6       IS 

31-       .)uly'07 

18       July'07 

48         48 

791-       79I2 


22 
61 

46 
*21 

60 
*79 
*28 

97 

33 


Sei)'07 
61 

July'07 
22 

Scp'07 
80 
28I2 

.)uly'07 

July'07 


43g  43jj 

4334       4334 
no's    Sep'07 
Aug'07 

60 
Sep'07 
Apr'07 
Sep'07 
Scp'07 
Sep'07 
Mch'07 
Meh'06 
July'07 
Aug'07 
140 
3684 


120 

60 
103 
38 
35 

1041- 
47 
165 
16 
1 

5I8 
*135 

3634 


*106 
106 

124 

*40 
3II4 
80 
41 
2I2 

6I4 
73I2 

llOU 


70 
♦  11234 


108 

Sep'07 

124 

42 

Nov'05 

reb'06 

Aug'07 

June'07 

July'07 

731- 

111 


70 
120 


584 
99i- 
*39 
89 
102 
*130 
*94 
♦II4 
98s 
241- 


May'05 
July'06 
40 
89 
1021- 
135 
95 
II2 
938 
Sep'07 


321-  Jan'07 

10  Nov'06 

16  May'OTl 

4  Nov'06| 


Sales 

ol  the 

Week 

Shares 


14 


2.296 


252 
40 


153 


11 
375 


530 
540 


410 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Rame  lor  Year 
1907 


Lowest 


Highest 


20 

132 

90 

"261 
56 


800 

328 

30 

10 


289 
270 
673 
168 
100 
100 
3.735 


100 
100 
100 


Railroads 

Chloaso  Cltv  Rv 100 

Chicago  &  Oak  Park.  100 

Do    prcf 100 

Chk-aeo  Subway 100 

Chic  Union  Traction. 100 

Do    pref 100 

Kans  City  Ry  &  Lt-.lOO 

Do    pref 100 

Metropol  WS  EIev...lOO 

Do    pref 100 

North  Chlcafi-o  Street -100 
Northwestein  Elev 100 

Do    pref 100 

South  Side  Elevated  ..100 
Streets  W  Stable  C  L 

Do    pref 

West  Chicago  Street- 
Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator..  100 

Do    pref 100 

Amer  Shipbuilding...  100 

Do    pref... 100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D.lOO 
Central  Trust  Bank..  100 

Chicago  Auditorium 

Chic  Brew'g  &  Malfg 

Do    pref 

Chicago  Edison 100 

Chic  Pneumatic  Tool.  100 

Chicago  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

Illinois  Brick 100 

Knickerbocker  Ice 100 

Do   pref 100 

Masonic  Terriple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref. 100 

National  Carbon 100 

Do    pref 100 

Page  Wov  Wire  Fence 

People'sGasL&Ct'ke__]00 
Sears- Roebuck  com..  100 

Do    pref. ..100 

Swift  &  Co 100 

The  Quaker  Oats  Co.  .100 

Do    pref 100 

Unit  Box  Bd  &  P  Co.lOu 

Do    pref 100 

Western  Stone 100 

Mining 
Bingham  Con  Mining.  50 

Black  Mountain 

Daly-West. 20 

Hubbard-Elilott 


150     MchlO 
31 2  May  14 

13  Feb  15 
15     Mchl4 

2'8  MaylS 

14  Apr  23 
45  Sep  20 
79I2  Sep  27 
21  Sep  12 
60  Sep  14 
34I2  Apr  10 
20  Sep  11 
58     Apr  24 

Mchl4 
Mch25 
Apr  3 
Mch  19 


75 
28 
95 
20 


4I4  Aug  13 
43  Aug  20 
.Jan  7 
Aug  20 
Aug  26 
J'ly  18 
Jan  2 
Apr  20 
Apr  20 
Aug28 
Feb  27 


129 
120 

58 
103 

30 

34 
106 

47 
165 


205      Apr    8 

5      Jan  24 

16     Apr    0 

461-  Jan    2 

6I4  Apr    3 

I9I4  Jan    _ 

65  Jan  16 
Jan  17 
Jan  24 
Jan  15 

..     J'ly  16 
251-  Jan  25 

66  J'ly  17 
Jan  4 
Jan  15 
MaylS 
Apr    3 


Rarujc  I0T  Pretious  Ycaf 
(1900) 


Lowest 


Highest 


87 
28 
72 
47 


90 
34 
99 
35 


1     Jan    9 

5     Aug22 

129     Mch21 

.36I4  Sep  26 

105     Aug -20 

IO2I4  Mch  16 

1191-  Jan  24 

39     Aug  17 


41     Aug  13 

21-  Jan  23 

25  "  Feb    5 

69  Aug  20 
IO9I4  Aug  22 

70  Apr  18 
107     Apr    9 


7I4 

60 
1401$ 
130 

801- 
109 

40 

40 
111 

54 
165 


Apr  11 
Apr  10 
Sep  9 
Apr  24 
Jan  14 
Jan  7 
Mch  28 
J'ne  8 
Feb  8 
Jan  8 
Feb  27 


1     Jan 

61-  J'ne   5 

149  "  Apr   3 

51     Feb    8 

1341-  Apr    4 

II2I2  May  13 

129I2  MaylS 

57     May  2 


46  Jan  11 
21-  Jan  23 

27     Mch  4 

86  Jan  14 
11734  Jan    7 

84I4  Jan  11 
120    Jan  17 


34's  Aug  28 
88  Aug  19 
IOII2  Mch  15 
Sep  25 
Sep  20 
Jan  2 
Jan  2 
J'ne  12 


132 

95 

1 

6 

221 


321-  Jan  24 

'ieiVApr  is 


57     Jan  10 

95     Jan  26 

1131- Jan  16 

1731-  May  3 

10284  Jan  16 

2I4  Apr    8 

1234  Apr    8 

30     Feb  14 

321-  Jan  24 

"20"  Jan  22 


140 

5 
15 
3934 

4 
121- 
.54I2 
85 
25 
6512 
25 
231- 
60" 
891- 
27 
97 
23 

6 

51 
115 
12812 

54 
101 

17 

36 
106 

55 
16838 

16 

1 

6 

136 

4812 
101 
103 
118 

4II2 


Sep 
Dec 
Dec 
J'ly 
J'ly 
May 
Jan 
Oct 
Oct 
Oct 
Mch 
J'ly 
May 
Apr 
May 
Dec 
Apr 

J'ne 

J'ly 

Feb 

Dec 

Jan 

Jan 

Feb 

Jan 

Oct 

May 

May 

Feb 

Mch 

Nov 

J'ly 

Dec 

Apr 

May 

J'ne 

Sep 


79^8  Feb 
46  May 
184  May 
21  J'ne 
62     May 

1131-  Jan 
78     Jan 

112     Dec 


88^8  J'ly 

50      Aug 

92I4  Nov 

10114  Jan 

115     May 

99I4  Dec 

84  Dec 

5I4  Dec 

28     Dec 

2934  J'ne 
734  J'ly 

14I4  Mch 
31-  J'ly 


200 

73. 

2838 
59 
I3I1 
461 1 
fiSI- 
931- 
30 
721- 
85 
281- 
68I2 
99 
3584 
102 
60 

ll^S 

72 
130 
136 

81 
112 

3II2 

40 
II.3I2 

64 
175 

I6I2 
1 
7 
165 

63 
1.39 
118 
147 

7184 


Jan 

Jan 

Jan 

May 

Feb 

Mch 

Feb 

Feb 

J'ne 

Nov 

Mch 

Feb 

Mch 

J'ne 

Nov 

J'ne 

Feb 

Jan 

Jan 

Nov 

Jan 

Nov 

Nov 

Dec 

Feb 

J'ne 

Feb 

May 

Feb 

Mch 

Jan 

Feb 

Feb 

Jan 

Jan 

Feb 

Jan 


80  Feb 
48  Sep 
21 2  Feb 
23  Mch 
7912  Dec 

119  Oct 
95     Mch 

12212  Mch 


931 2  May 

631-  Dec 

99     Sep 

II9I2  Sep 

15'2i-  Jan 

10684  Feb 

2-4  Jan 

17I4  Jan 

42     Mch 

4434  Feb 
I4I4  Mch 
205s  Nov 

4380ct 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  Sept.  27 


J 
J 
J 
J   - 

J  - 

A  - 

F  - 

A  - 

A  - 

J  - 

J   - 

M- 
M- 

M- 
J  - 
M- 

A  - 


J  -  J 
Feb 


American  Biscuit  6s..  1910 
Amer  Strawb'd  1st  6s.  1911 
Ca<-s  Ave  &  F  G  (St  D  — 

5s 1912 

Chic  Board  of  Trade  4sl927 

Chic  Consol  Br&Mlt  6s 

Chic  Consol  Trac  4]^s.l939 
Chic  Edison — 

Debenture  6s 1913 

1st  gold  5s ?il926 

Chic  Auditorium  Ist  5sl929 
Chic  Dock  Co  1st  4s_.1929 
Chic  No  Shore  Elec  6s. 1912 
Chic  &  Mil  Elec  Ry  5s. 1919 
Chic  Pneum  Tool — 

1st    5s al921 

Chic  R  I  &  P  RR  4s. .2002 
Collat  Trust  g  5s. ..1913 
Commonwealth  Elect — 

5s bl943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry&LtCo  5s  1913 
Knlck'b'ker  Ice  1st  5s.  1928 
Lake  Street  El — 

1st    5s... 1928 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s. .1909 

1st    5s. 1916 

Refunding  g  4MS..1931 
No  Chic  CltyRy4}4sl927 
North  Western  El — 

1st    4s 1911 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40s    

4.00s  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s..  1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
Consum  Gas  1st  53.1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4i^s.l924 
Swift  &  Co  1st  g  5s. ..1914 
Union  EI  (Loop)  5s. ..1045 
TJnion  Pacific  conv  4s.  1911 

United  Box  Board  6s 

West  Chic  St  1st  5s. ..1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914;j 

Consol  g  5s 1936  M- 


Inter- 

est 

Period 


Price 
Friday 
Sept.  27 


Week's 
Range  or 
Last  Sale 


-  A 

-  J 

-  J 


M-  N 

M-   S 

M-N 
J  -D 
M-  S 


M 
M- 
A  - 
M- 
J  - 
J  -  D 
M-  N 


WesDlvCltyRy4"4sl932 
Western  Stone  Co  5s.  .1909 

Note. — Accrued  Interest 


Al-N 
F  -A 
D 
N 
J 
O 


must 


Bid 


Ask 


100    Sale 


55 


100 

100 

98 


77 


99     Sale 

'gel's  Sale" 
93 

90 


85 
80 


Sale 
81 
90 


8934  Sale 
91% 

'94'    II 
96      .. 

98       .. 

II 1 1     ¥912 

100 

100 

19734  Sale 

i 9917 

981' 


73 

80 


be  added  to 


Low 


High 


100    Mch'07 


100 

May'07 
Apr'04 
Aug'07 

Sep'07 
July'07 
9684  Jan'06 

'87"  Feb'oe 


100 

100 

103 

55 

100 
100 


761-      7612 

79  Nov'04 

80  Apr'04 

99         99 
90    Dec'06 
9618       9618 
95  June'07 

9OI2  Sep'07 
16  May'05 

8412      85 

81  Aug'07 
90    Dec'06 


79 
75 


Aug'06 
Feb '07 


I 


89'2      8934 

90   Aug'07 

100l2Mch'0fi 

94  Sep'07 
98  July'07 
99l-Scp'06 

115l2J'ne'07 
100    Apr'07 

100  100 

101  Apr'07 
103l2Feb'06 

9734  9784 
99^8  Sep'07 

95  Aug'07 
114    Nov'04 

7II4  Scp'07 
90  May'07 
6.8I2  Sep'OS 
73  June'07 
73  Juno'07 
87  Dec'06 
9612  Jan'06 

all  Chicago 


B'ds 

Sold 


No. 


24 


11 


bon 


Range 

lor  year 

1907 


Low       High 


100      100 


100 
100 


102 
100 


55       61 


100 
100 


100 
101 


7612    815s 


99      10284 


95 
95 


98I4 
96 


88       933s 


8412 
80 


907s 
85 


75 


75 


8912 
90 

92 
95 

"94" 
98 

¥7" 
98 

ii5r2  ii's'i"- 

100  1021- 
99I2  10434 

101  102 

"9734  l"o'o'l2 
9978  10218 
95      100 

'6.5' 

85 

"7"5" 
90 

"7.3' 
70 

'73" " 

78 

d  prices 


Ohicaa^o  Banks  and  Tmst  Gomoanies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National 

Continental  National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  State 

Drovers  Dep  National 

Englewood  State 

Federal  National 

First  National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National. 

Hamilton  National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Monroe  National 

Mutual    Bank 

Nat  Bank  of  Republic — 

National  City 

National  Live  Stock 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National .- 

Prairie  State . 

Railway  Exchange 

South  Chicago  Savings.. 

Security 

State  Bank  of  Chicago  — 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
Central  Trust  Co  of  III... 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Tru.st... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co.. 

First  Trust  &  Savings 

Harris  Trust  &  Savings.. 
Illinois  Trust  &  Savings. 
Kenwood  Tnist  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
Peonies  Trust  &  Savings. 
Pullman  Trust  &  Savings 

Roval  Trust  Co 

Stockmen's  Trust  &  Sav 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&  Sav  Bk.. 


Outstand- 
ing 
Stock 

T 


$2,000,000 

100.001) 

500.000 

03,000,000 

4,000,000 

.-1,000 

3.000,000 

200,000 

600,000 

200,000 

500,000 

8,000,000 

1. 10 ,000 

500,000 

1,000,000 

.500.000 

1.. 500 ,000 

200,000 

300,000 

250,000 

2,000.000 

1,500,000 

1,000,000 

200,000 

50,000 

100,000 

250,000 

£500,000 

250,000 

200,000 

300,000 

1.000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

m500,000 

5,000,000 

50,000 

600,000 

200,000 

1,500,000 

2,000,000 

1,250,000 

4,500,000 

200,000 

200,000 

3,000,000 

750,000 

1,. 500 .000 

200.000 

200,000 

fc700.000 

.500.000 

200,000 

1,000,000 

1,000,000 

200  000 

200,000 


Surplus 

and. 
Projits 

t 


$1,263,311 

§34,849 

124,320 

4,233,317 

3,065,021 

9.777 

4,764,477 

37,451 

356.072 

33.011 

84,215 

7.459.753 

155,396 

(531.541 

3,S6.439 

181.898 

1.123,683 

107,770 

53.623 

77.396 

1,227,139 

384,392 

1,388,398 

56,367 

6,011 

35.250 

69.148 

109, .531 

15.019 

73,897 

100,375 

1,123,423 

150,239 

42,316 

66,997 

2,513,137 

990,953 

k9  1,036, 

11,220,313 

§6,198 

543 ,505 

78,340 

41,071 

1,219,427 

347.256 

8,027,598 

36,288 

28,157 

4,462,542 

355,601 

1.812,053 

40,937 

60,752 

185,701 

566,508 

4,244 

1,031,808 

315,084 

31.927 

26.150 


DiiJldend  Record 


In 
1905 


In 
1906 


8 
.5 
10 
12 

8 

6 
12 

6 


Began 
12 
10 

Priv 
6 


6 
Began 
12 -f  3 
Began 
6 
6 


Began 
4 
Orga 
8 
None 
Began 
None 
8 
51 2 

"e' 

5+5 

6 
Orga 

Began 

12  +  4 


12 

6 

8 

Orga 


8 

6 

Incor 

"W 
Began 


10 

12 

8 

6 

12 

6 

8 

3 

busine 

12 

10  +  10 

ate  Ba 

6 

"10' 


6 

busine 
12  +  3 
busine 

6 

6 

dil' 
busine 

5 
nized 

8 


busine 


10 

6 

nized 

busine 

12+4 


12 

6 

8 

nized 


8 

8 

porate 

6  +  1 

busine 

6 


Per- 
iod. 


Q-J 

An. 

J-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

ss 

Q-J 

Q-J 

nk 

Q-J 

F-A 

Q-J 

Q-F 

Jan. 

Q-J 

ss 

Q-J 

ss 

Q-J 

Q-J 

'q-j' 

ss 
Q-J 
Oct 
Q-J 


ss 

Q-J 
Q-J 
Q-J 

'(3-j" 

Q-j' 
Q-J 
Aprl 

ss 
? 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
July 


Xasi  Paid 


July  '07.  2 
Dec  'Ofi,  6 
July  '07,  5 
July '07.  3 
Julv  '07.  ' 
July  '07. 
Julv  '07. 
July  '07, 
July  '07, 
Julv '07, 
Oct  16  1905 
July  '07.  3 
Oct    '07 


1'2 

3 

II2 

2 

II2 


Julv  '07. 
July  '07. 
July  '07. 


2I2 
2 


1 

4I2 


Aug  '07. 
Jan   '07. 
Julv  '07. 
Feb  5  1907 
July  '07,  3 
Dec  8  1906 
Julv  '07.  n^ 
July  '07.   II2 

July '07 1 '20' 
July  3  1906 
July  '07.  II2 
12   1906 
July  '07.  3 


Q-J 
Q-F 
d   M 

Q-S 

ss 
Q-J 


May  1  1905 
July'07,   II2 
July  '07,  " 
July  '07. 


2 
134 


Oct  '07.   llj 


July'07. 
July  '07. 
1  3  1907 


2I2 
1»2 


Feb  4  1907 


Aug  '0' 
July'07, 
Oct  '07. 
July  '07, 
Julv  '07, 
Julv  '07. 
28   1906 


1 

1'2 
1 
3 

I" 


July  '07,  2 
Aug  '07.  2 
arch  1905 

Juiv"07ri'l2 
Sopt  5  1905 
Julv  '07.   llj 


*  Bid  and  asked  prices;    no  sales  were  made  on  this  day.     q 
paid  Dec.  18  1906.     t  No  price  Friday;  latest  price  this  week. 


Dividends  are  paid  Q-J.  with  extra  payments  Q-F.  d  Includes  special  dividend  of  30% 
a  Due  Dec  31  b  Due  June,  c  Capital  Increased  Jan.  1  1907  from  $250,000.  a  cash 
dividend  of  30%  being  declared  and  to  be  taken  as  part  payment  for  new  stock,  ft  Due  July.  k  Capital  Increased  from  $300,000,  a  stock  dividend 
of  33  1-3  %  being  declared  in  part  payment  therefor,  n  Capital  and  surplus  to  be  increased.  o  Capital  Increased  fr-m  $2,000,000  and  S2. 000. ()I10  added 
to  surplus,  t  Aug.  22  for  national  banks  and  Aug.  20  1907  for  State  Institutions,  except  those  designated  by  a  (S  .  which  are  of  May  20  and  May  Zl 
respectively,     x  As  of  July   1    1907. 
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Mte  <>\  Misiness  at  Stock:  f]xc'iana:es 


TR.\NSACTIONS    AT   THE    NEW    YORK    STOCK    EXCHANGE 
DAILY,    WEEKLY  AND  Y'EARLY. 


Week  cntllru} 
Se.pl.  27  1907 


Slocks 


Saturday    

Monday    

Tuesday. 

Wodtiesduy    

'I'hursday 

Fr.day 


Shares 

154,556 
393 .344 
313.161 
283  .050 
415.065 
5S2.726 


Par  value 


$13,020,600 
35,602,250 
28.745,350 
20,096,250 
36,771,050 
53,501.100 


Railroad, 

d-c. 

Hands 

SH7 1.000 
1,868,000 
791,200 
1,541,300 
1,297.700 
1.375,500 


Stale 
Bonds 

§658,000 
670,000 
353,000 
505, .500 
410.500 
744,000 


U.S. 
Hands 


.$2 ,000 
"2",000 


Total.- 

2.141 .902  S194 ,396.600l 

57,844,7001   S3,353,000l       .54,000 

Sales  al 

Sew  York  Stock 

Exchange 

Week  cndltui  Sept.  27 

Jan.  I  '0  Sept.  27 

1907           1         1906 

1907            1            1901) 

Stocks — No.  shares... 

Par  vak'e 

Bank  shares,  par 

Hands 
Government  bonds... 

S!ate  bonds 

RR.  and  raise,  bonds.. 


2.141,902 

3194,396.600 

$2,100 

S4,000 
3,353,000 
7,844,700 


Total  bonds I  $11,201,700 


6.611,783 

S540,232.0.50 

SI  .000 

S70.000 

950.500 

9.760,500 


$10,781,000 


165,813.1031 

813,444,492.975 

$230,000 

S537,300 

44,400.700 

281,06h,200 


$326,006,200 


221.943.620 
519,566.184.400 
5397.100 

Sl.515,000 

56.033,550 

471,495.800 


S529.044,350 


D.-VILY    TRANSACTIONS    AT   THE    BOSTON    AND    PHIL.\DELPHIA 

EXCHANGES 


Week  endiru) 
Sept.  27   1907 


Boston 


Philadelphia 


Listed 
shares 


Saturday. I    10,272 

Monday !    14,000 

Tuesday !    13,899 

Wednesday ;    11.680 

Thursday '    18,557 

Friday 1   2s,495 


Total I   97,503 


Unlisted  I 
shares    I 


Bond 

sales 


Listed 
shares 


12,284 
15,355, 
9,534' 
11,928' 
17,736] 
15,138 


62,4881       162,5001       81,975l 


7,005 

11.400] 

14,630) 

5,409, 

8,865 

15,053 1 


S4.000 
30 .000 
21,500 
42,000 
50,000 
15,000 


Unlisted 
shares 

2,205 
4,896 
4,027 
1,931 
2,570 
7,372 

23,667 

Bond 
sales 


§27,000 
25,100 
41,200 
58,000 
20,100 
16,600 


188,000 


Outside  Securities 


A  weekly  revleie  0/  Outside  Market  will  be  tound  on  a  preceding  page. 


Street  Railways 

Xcw   York  Cltv 

Bleeck  St  &.  Fill  Fstk.lOO 

e  1st  nitKC  4s  1950. J-J 

c  B'y  &  7tU  Ave  stk-.lOO 

e  2d  mtpe  5s  1914. .J-J 

Con  5s  1943  .Sfe  Slock 

B'way  Surf  1st  5s  gu  1924 

e  Cent'l  Crossl'n  stk..lOO 

e  1st  mtgc  Os  1922. M-N 

c  Cen  Pk  N  &.  K  R  stk  100 

eCht't'r  &  10th  StstU  100 

Col  &  9th  Ave  5'  Sec  Stocl; 

Dry  D  K  B  &  B— 

e  1st  cold  5s  1932-_J-D 

e  Scrip  5s  1914 F-A 

Eighth  Aventie  stock.  100 

e  Scilp  6s  1914 F-A 

<'42d  &  GrSt  F'y  stk.lOO 

42d  St  M  &  St  N  Ave.  100 

e  1st  mtee  6s  1910. M-S 

e  2d  Income  6s  191 5. J-J 

Inter- Met — Sec  StU  Exch 

Lex  Av  &PavF  5s  Sec  Stk 

Mctiopol  St  Ry — See  Stk 

Ninth  Avenue  stock..  100 

Second  Avenue  stock.  100 

e  1st,  mtgc  Os  1909.M-N 

Consol  ,')S  1948 FA 

f  Sixth  Avenue  stock. 100 

Sou  Boulev  5s  1945.. J- J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue — See  Stock 

Tarry  WP  &M  5s  1928 

YkeisStRR5sl946  A-O 

28th  &  29th  Sts  1st  5s  '96 

e  Twenly-Thhd  St  stk  100 

Union  Ry  1st  .">s  1942  F-A 

Westchest  Isl  5s  '43  J-J 

Brooklxjn 

Atlan  Ave  5s  1909. ..A-O 

Con  5s  g  1931 A-O 

B  B  &  W  K  5s  1933. .A-O 

Brooklyn  City  stock 10 

Con  5s — .See  Stk  Exch 
Bkln  Crosst'n  os  1908. J-J 
Bkn  Hgls  1st  5s  1941  A-O 
Bkln  a  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
(!  Coney  Isl  &  Bklyn..  100 
1st  cons  g  4s  1948. .J-J 
Brk  C  &  N  5s  1939. J- J 
Gr'pl&LorSt  lst6s.M&N 
Kitigs  C  El  4s — See  Slock 

Nassau   IClec  pre!' 100 

5s   1944 A-O 

1st  4s  1951— See  Slock 
N  WbgAFlat  1st  ex  414s 
Stelnway  1st  6s  1922. J-J 

other  Ciliex 
Buffalo  Street  Ry — 
1st  consol  5s  1931. .F-A 

Deb  Os  1917 A-O 

Chicago  City  Ry  —See  Cli 
Columbus  (O)  St  Ry.lOO 

Preferred    100 

Colum  Ry  con  5s — SeePhI 
Crosst'wn  1st  5s  "33  J-D 

Grand  Rapids  Ry 100 

Preferred    ..100 

Lake  St  (Chic)  i;i — Sec  Ch 
c  Loulsv  St  5s  1930  .J&J 
Lynn  &  Bos  1st  5s  '24  J-D 
c  New  Orl  Rys  &  Lgt.loil 

e  Preferred ion 

Gen  M  K  4  Hs  '35  See  S 
North  Chic  Sticet  See  Ch 
Pub  Serv  Corp  of  N  J.  100 


Trctfs2%toO"iperpet 

Coll  5s  g  II    ~ 

North, Jersey  St  Ry  100 


Coll  5s  g  notes  'Oii.i? 


.f-N 


Isl  4s  1948 ".M-N 

Cons  Tr.act  of  N  J. .100 

Isl  5s  1933 J-D 

New'kPasUy  5s  '30  J-J 

Rapid  Tran  St  Ry.loo 

1st  5r  1921 A-O 


Bid 

22 

78 
180 

98 
Fxc 
100 
200 
105 
140 
140 
Exc 

95 

75 
300 

95 
340 

50 
§95 

68 
ange 
Exc 
Exc 
140 
100 
496 
§95 
138 

90 
§97 
Kxc 
§90 
§90 
§85 
330 
§95 
§90 

§95 
§99 

90 
185 
Exc 

98 

90 
Exc 
Exc 
100 

75 
100 
102 
Kxc 

05 
100 
Exc 

95 
(100 


§105 
§103 
icago 

95 
105 
la  list 
§100 

59 

79 
Icago 
§102 
§100 

14 

4  Oil 

tk  Ex 
Icago 

'5Y ' 

§92.1j 

30 

§60 

65 

599 

§103 

230 

§105 


Ask  Street  Railways 

Pub  Serv  Corp  N  J  {Con) 

28  J  C  Hob  &  Patersn.lOO 

85  4s  g  1949 M-N 

no  So  J  Gas  El&Trac.lOO 

104  Gu  g  5s  1953_.M-S 
list  No  Hud  Co  Ry6s'14  J-J 

105  5s  1928 )-J 

260  Ext  5s  1924 M-N 

115  PatClty  con  6s '31  _J  D 

165  2d  6s. .1914  opt  A-O 

165  So  Side  El  (Chic)      See  Ch 

list  Syracuse  RT  5s '46. M&S 

Trent  P  &  H  5s  1943.  J-D 

101  United  Rys  of  St  L — 

85  Com  vot  tr  ctfs 100 

350  c  Preferred ..100 

105  Gen  4s  1934.. See  Stock 

390  UnltRys  San  Fran  See  Stk 

75       Wash  Rv  &  El  Co 100 

inu  Preferred 100 

73  4s    1951 J-D 

list      e  West  Chicago  St 100 

list  e  Con  g  5s  1936... M-N 

list 

IGU  Gas  Seciintres 

160  A^fU)   York 

100  Cent  UiiGas  5s  g  '27.J&J 

98  Con  Gas  (N  Y) — ,Sec  Stk 
142      e  Mutual  Gas 100 

95  New  Amsterdam  Gas — 

....  1st  consol  5s  1948.. J-J 

list  NY&ERGas  1st  5s'44  J-J 

95  Consol  5s  1945 J-J 

95  N  Y  &  Richmond  Gas  UlO 

93  Nor  Un  1st  5s  1927. .M-N 

355  e  Standard  Gas  com..  100 

102  e  Preferred 100 

95  1st  5s  1930 !A-N 

Other  Cities 

100  Amer  Light  &  Tract.  100 

Preferred    100 

Bay  State  Gas 50 

190  Blngh'n  Gas  5s  '38.A&0 

list  Brooklyn  Union  Gas  deb 

99  6s  1909  conv  1907. M-S 
100  Buffalo  City  Gas  stocklOO 
list  1st  5s  1947 — .See  Stock 
list  Con  Gas  of  N  J  5s '36. J- J 
150  Consumers'  I-  H  &  Pow- 

85  5s    1933 J-D 

Elizabeth  Gas  Lt  Co.  _  100 

Essex  &  Hudson  Gas. 100 

list  Fort  Wayne  6s  1925.. J-J 

75  Gas  &  El  Bergen  Co..  100 

e  Gr  Rap  G  1st  5s '15. F-A 

list      Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

1st  6s  1908 M-N 

Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

100  Jackson  Gas  5s  g  '37. A-O 
Kansas  Cltv  Gas 100 

list      e  Laclede   Gas 100 

99  e  Preferred 100 

107  Latay'eGaslst  6s'24.M-N 
Log&WabV  1st  Os  '25  J-D 

104  Madison  Gas  6s  1926.  A-O 

63  Newark  Gas  6s  1944.. Q-J 

81  Newark  Consol  Gas..  100 

list  e  Cong  5s  1948 J-D 

104  No  Hudson  L  H  &  Pow — 

102  5s    1938 A-O 

17  e  O  &  Ind  C  Nal&Ill.iOO 

47  1st  OS   1926 J-D 

list  Pat  &  Pas  Gas&  I'Uec.lOO 

list  e  Con  g  5s  1949. ..MS 

95  I  St  Joseph  Gas  5s  1937.  J- J 

00  I 

9314  Electric  Companies 

Chicago  Edison  Co  See  Ch 

05  e  King's  Co  El  L&PCo  100 

07  ]Narragan(Prov)  l>;i  Co.50 

101  |NY&Q  El  L  &P0WC0.IOO 

106  Preferred    100 

United  Elec  of  N  J. ..100 

I'it  K  4s    1949 J-D 


Bid 

30 

§61 

112 

§96 
§100 
§100 
§100 
§110 
§100 
icago 

§96 

§98 

22 
60 
Exc 
Exc 
34l'> 
7II2 
79I2 


§93 
Exc 
«130 

§80 
§95 
§85 
32 
§90 
70 
«90 
(100 


8312 
I 

§90' 

100 

51 2 

Exc 

§87 

§100 

275 

115 

35 

§"go" 

95 

10 

,50 

?90 

§90 

50 

n    .. 

75 

40 

25 

§103 

§125 

85 

102 

§100 


Ask 


64 

115 

98 


102 
115 

lis't 
100 
100 

24 
62 
list 
list 
3!i 
TX 
8ljl 
!2 


Telegr  &  Telephoiw 

f  Amer  Tcleg  &  Cable.lOO 
eCentral  <Sc  So  Amer..  100 
Comm'l  Un  Tel  (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

eGold  &  Stock  .  cleg  .100 
Hudson  River  Teleph  100 
eN  Y  &  N  J  Teleph. -.100 
eNor  til  western   'i'eleg..50 

P.-icllic  &  Atlantic 25 

Southern  &  Atlan  tic.  25 

Ferry  Companies 

Brooklyn  Ferry  stork  100 

B  &  NY  1st  Os  1911J  J 
N  Y  &  E  R  Ferry  stk. 100 

1st   5s    1922 M-N 

N  Y  &  Hob  5s  M:iy  '40  J-D 

Hob  Fy  1st  5s  1940M-N 
NY  &  NJ  2d  5s  1940. .J-J 
10th  &  23d  Sts  Ferry. 100 

1st  intge  5s  1919. .J-D 
eUniou  Ferry  stock..  100 

elst  5s  1920 M-N 

Short-Term  Notes 

.4.m  Clg  ser  A  4s  '11  ..M-S 

Ser  B  4s  Mch  15  '12M  S 
Am  Tel  &  Tel  g  5s  '10  J-J 
Atlan  Coast  L  5s  '10. M-S 
Ches  &  Ohio  6s  J'e  28  '08 

Os,  .lulv  1   1910 J-.l 

Ch  R  1  &Pac4  i;.s  'OSA-O 
Chic  &  W  Ind  5s  'lO.F&A 
Cln  Ham&D4i..s  '08  M-S 
C  C  C  &  St  L  5s,  June  '11 

Erie  6s,  Apr  8  1908 

Interb  R  T  g  4s  1908  M-N 

5s  Mch  1910 .M-S 

Kan  C  So  g  5s  Apr  '12. J-J 
Lack  Steel  g  .'is  1909. M-S 

5s   g   1910 M-S 

Lake  Sh  &  M  So  5s' 10  F-A 
Lou  &  Nash  g  5s  '10. M-S 
Mich  Cent  5s  1910_..F-A 
Minn  &  St  L  g  5s  '11. F-A 
Mo  Pac  5s  Feb  10  '08  F-A 
Nat  of  Hex  5s  •07opt  A-O 

N  Y  Cent  5s  1910 F-A 

Penn  Co  gu  4  ^s  1907M-N 
Pa  RR  5s  Mch  15  '10  M-S 
SlLMS'east  4Hs  '09. J-D 
St  L  &SFg4'^^s'08.J-D 
South'n  coll  tr  5s  '09.  A-O 
South  Ry  g  5s  191(l_.FA 
U  S  Rubber  g  5s  '08. M-S 
Wabash  5s,  May  10  1909 
Westlngh  El&M  6s  1910 
Wheel'l  &  L  E  5s  '08. F-A 


Railroad 


.100 


97 
I'st 
160 

88 

100 

95 

30 

98 

100 

120 

105 

93 


100 

105 

8 

list 

93 


117 
43 
53 

94 
100 

20 
55 
95 
98 

"90' 

100 

43 

35 

108 

128 

88 

104 


22 
65 

§98 
§80 


icago 

108 

*.t  ... 

35 

50 

60 

§03 


28 

70 

101 

86 


list 

113 

97 

45 

57 

"6'4' 


Chic  Peo  &  St  L  pref 

Deposited  stock 

Undeposlted  stock 

Prior  lien  g4i.4s'30M&S 
Con  mtg  g  5s  1930. J&J 
Income  5s,  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std-.lOO 

Gt   North'n   Ore-See  Stk 

N  Y  N  H  &  Hartford- 
Con  deb  3  Us  1956  J&J 

North'n  Securities  -Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

o'liallroad  Securities  Co — 
]      III  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref-See  Bait 

Seaboard  .Wr  Line — 
Coll  5s  ext  May  '11  M-S 

Industrial  and  Miscel 

Ahmeek    Mining 25 

Alliance  Realty 100 

AlUs-Chalmers  Co  1st  mtg 

s  f  5s  '36  opt  '16. ..J-J 

American  Book 100 

American    Brass 100 

eAmerlcan  Can-See  Slock 
American  Chicle  Co. .100 

Preferred    100 

Am  Graphophone  comlOO 

Preferred     100 

Amer  Hardware 100 

AmMalting  6s  1914. .J-D 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  Os  '35  A&O 

American    Surety 50 

American  Thread  pr(;f 
Am  Tobac  (nevj)  com. 100 
Amer  Typefders  com.  100 

Preferred    loo 

Amer  Writing  Paper. 100 

Preferred ..100 

1st  s  f  g  5s'19  op'09.J-J 
Barney  &  Smith  Car. 100 

Preferred 100 

eBethl'm  Steel  Corp. .100 

ePreferred 100 

Bliss  Company  com..   50 

Preferred    50 

Bond  &  Mtge  Guar...  100 
Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred    100 

Casualty  Co  of  Amer.  100 

Celluloid  Co. 100 

Cent  Fireworks  com. .100 

Preferred    ICO 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  '01  M-N 

Century  Realty. 100 

Chesebrough  Mfg  Co. 100 

City  Investing  Co 100 

eClaflln  (H  B) ,  com. .100 

elst  preferred 100 

e2d  preferred 100 

Col  &  Hock  Coal  &  I  pf  100 

1st  g  5s  1917 J-J 

Col  tr  Os  Oct  11)50. .J-J 
iConsol  Car  Heating..  100 
Cons  Ry  Ltg&Refrlg.lOO 


Bid 

Ask 

75 

90 

100 

120 

110 

75 

45 

55 

100 

110 

58 

02 

100 

110 

110 

115 

65 

75 

95 

100 

1 

2 

§95 

100 

60 

70 

75 

§98 

102 

100 

103 

§95 

100 

30 

40 

§70 

85 

25 

32 

85 

90 

§89 

91 

§86 

88 

SOO^'.s 

97 

§90^8 

9714 

§99^8 

99'8 

§9914 

991  :> 

§9812 

991s 

§973j 

98I4 

72 

80 

§981x 

9.83k 

§90 

901.> 

§901^ 

97I4 

§9112 

93 

§94 

95I4 

§941? 

95I4 

§911" 

92 

§98t.i 

9.H',s 

§981., 

981  •> 

§9712 

9734 

§90 

97 

§99 

991 - 

§99'8 

lOO's 

§98»,S 

98',s 

§99-8 

lOOI.s 

§97-'i4 

98 

§93 

94I4 

§9510 

90 

§94 

90 

§90 

91I1" 

§98-i4 

99 

§933.1 

94".i 

§99'>4 

100 

§9,53i 

9610 

'96' 



55 

3 

17 

I8I0 

90 

100 

Exc 

list 

90 

92 

100 

1121-> 

*30 

*6S 

7"3 

5OI0 

54 

Exc 

list 



96 

70 

110 

120 

§60 

62 

150 

100 

113 

118 

Exc 

list 

155 

105 

85 

95 

;  40 

50 

76 

119 

125 

93 

97 

95 

100 

Is 

1 

20 

5 

§88 

92 

180 

190 

*3-5,i 

4I0 

230 

245 

35 

39 

95 

99 

n? 

2 

15 

19 

80 

S2 

70 

125 

140 

12 

14 

32 

57 

125 

135 

125 

135 

320 

335 

150 

lO'i 

160 
inc 

*578 

*15l4 

2 

12"5"" 
120 

10 

60 
1 
8 

60 
185 
400 

SO 
100 

90 

93 

§"82' " 
97 
30 


6 

16 

3 

75 

140 

130 

15 

70 

2I2 

13 

70 

195 

430 

95 


76 

85 

lOlU 

30 

3I2 


Industrial   and   Miscel 

Consol  Rubber  Tire. .100 

Prelerred    100 

Dehenlure  4s  1951A&0 
Cons  Steamship  Lines  loO 

Coll  Ir  4s  1957... J&J 
Cons  Storauve  Baii'v  . .  1 00 
Corn  Prod  Ref  See  Stock 
eCiucible   Steel 100 

ePreferred 100 

eDiamond  -Match  Co. loo 
Dominion  Coppcr(uew)10 
Douglas  Copper..  ..  .5 
Econ'y  Lt  &  P  (JoUet,  111) 

1st  M  s  f  g  5s  1956. J-D 
Electric    Boat 100 

Preferred    100 

Electric   Vehicle 100 

Preferred    100 

l";iupire  Steel .  1  ()0 

Preferred    ...100 

eFederal  Sugai  of  N  Y  100 

ePreferred 100 

eGeneral  Chemical 100 

ePreferred 100 

Gold  Hill  Copper 1 

Greene  Canaiiea 20 

Greene  Con  Copper 10 

Greene  Consol  Gold 10 

Greene  Gold-Silver 10 

Guggenheim  Kxplor'n  100 
ellackensack  Water  Co 

Ref  g4s  '52  op  '12.. J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co.. 100 

Preferred 100 

1st  g  5s  June  1  '22. J-D 
Hecker-Jories-Jewell    Mil 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new. 100 
Hoboken  Land  &  Imploo 

e5s  1910 M-N 

Houston    Oil 100 

Prelerred    100 

Hudson  Realty 100 

elngersoll-Rand  com. 100 

ePreferred    100 

Internat'l  Bank'g  Co. 100 
Int'nl  Mer  Mar   See  Stk 
Internat'l    Nickel 100 

Preferred    100 

International    Salt 100 

1st  g  5s,  1951 A-O 

Internat'l  Sllvci- 100 

Preferred    100 

1st  Os  1948 J-D 

Lackawanna   Steel 100 

Lanston     .Monotype 20 

Lawyers'  Mtge  Co 100 

eLeh  &  Wilkes- B  Coal  50 
Lord  &  Taylor lOJ 

Preferred    1 00 

eLorlllard   (P) ,  pref..  100 
Mackay  Companies — See 
-Madison  .Sq  Garden..  100 

2d  6s  1919 M-N 

eManhat  Beach  Co.. .100 

Manhattan  Transit 20 

.Mex  Nat  Construe  pf.lOO 

Mitchell    Mining 10 

Monongahela  RCoal.  .50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba...  100 

National  Surety 100 

Nevada  Cons'd  Copper. 5 
Nev-Utah  Mln  &  Sin_.10 

eNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp .100 
N  Y  Biscuit  6s  I911.;)l-S 
N  Y  Mtge  &  Security.  100 
eNew  York  Dock 100 

ePreferred 100 

N  Y  Transportation 20 

Nlles-  Bern-  Pond  com  .100 

Nlpissing    Mines 5 

eOntarlo  Silver loo 

Otis  Elevator  com 100 

Preferred    100 

Pittsburgh  Brewing 50 

Preferred    50 

Pittsburgh  Coal. See  Stk 
Pope    Manufacturing.  100 

1st  preferred 100 

2d    prefeiTcd 100 

Pratt  &  Whitn  pref.  .100 
Realty  Assoc  (Bklyn)  100 
Royal  Bak  Powd  pref  100 
Safety  Car  Heat  &  Lt.lOO 

Seneca  Mining 25 

.Singer  Mfg  Co 100 

Standard    Cordage 100 

1st  -M  g  5s  '31  red. A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  100 

Preferred    100 

Standard  Milling  Co. .100 

Preferred    100 

1st   5s    1930 .M-N 

Standard  Oil  of  N  J -.100 
Swift  &  Co-See  Bost  Stk 

1st  5S  1910-1914. ..J-J 
eTcxas&  Pacllic  Coal. 100 

1st  Os  1908 A-O 

Title  Ins  Co  of  N  Y...100 
Tonopah  Miu  (Nevada). 1 
Trenton  Potteries  com  100 

Preferred,  new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

eUnlted  Cigar  Mfg,pf-100 
United   Copper 100 

Preferred    100 

U  S  Casualty 100 

U  S  Envelope  com 100 

ePreferred 100 

U  S. Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOO 
eUtah  Copper  Co-See  Stk 
Watcrbury  Co,  com. .100 

Preferred    100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Western  Ice 100 

Westlngh  Air  Brake. ..50 
West  El  &  Mfg  5s-See  St 

White   Knob  Mln 10 

Preferred    10 

Worthing  Pump  pref. 100 


Bid 

3 

10 

26 

2I0 
24  " 
8 
Exc 
■    6-'s 

62 
1-.2 
3 
7I2 

§98 

25 

80 

2 

3 

7 

50 

re40 

H-0 

60 

96 

1 

*878 


*ll8 

ih 

*1 

1'4 

140 

170 

§87 

92 

40 

45 

"8 

11 

14 

18 

55 

65 

100 

103 

40 

45 

200 

... 

§98 

103 

5 

7 

25 

35 

120 

135 

48 

87 

. 

125 

1.35 

Exc 

list 

90 

105 

80 

85 

I2I2 

15 

47 

53 

5 

8 

60 

65 

104 

107 

40 

45 

*11 

12 

19i) 

195 

52 

70 

125 

135 

90 

100 

125 

150 

Stk  E 

xllst 

15 

221^ 

75 

90 

2 

6 

*3=4 

4 

13 

17 

*ll4 

1«S 

* 

8 

*27" 

90 

95 

97 

104 

155 

170 

*9Ss 

93^ 

*3'« 

334 

30 

40 

Ask 

5 
18 
33 

•  2-34 
2418 
U 
list 
678 
6212 
124 
3I4 
8I4 

100 

30 

85 
8 

10 

11 

60 

50 

80 

70 
100 

lU 

9 


100 
ISO 

25 

71 

*2 

95 

*67s 

nA 

25 

80 
*27 
*47 


190 
35 
81 

3I2 
105 

7 

4 
32 
86 
27I4 
4734 


Exc  dlst 
'8'         '2 
25    I   50 
2    I      5 


9i 
132 

97 
120 

3'8"o'  ' 
II2 
32 

434 

40 

100 

4 

25 

75 

442 

Exc 

§   99 

75 

§104 

150 

*U 

'so ' 

30 

75 
108 
lOS 
*52 
*48 

■SI) 

48 

781" 
220 

25 

85 

,104 
1 104 

80 
Exc 

30 


162 
28 
*150 
Exc 
I4 
II4 
105 


101 
138 
102 
130 

60 
420 
2I2 

35 
6 

50 

120 

7 

30 

80 
449 
list 
101 

85 

Too'" 

III2 

15 

90 

45 

80 
112 
112 

55 

49 

90 

49 

85 
240 

40 

92 

109 
109 

95 
list 

40 
100 

168 

30 

160 

list 

H 

I'l 

112 


*  Per  share      S  Buyer  pays  accrued  int.     a  Ex-rlghts.     e  Sel'i  on  St.  Ex.,  but  not  very  active.     J  New  stock.    nNomlnal.    »  Sale  price.    zEx-dlv. 


BOSTON  STOCK  EXOHANaE-Stock  Eecord,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CENTUM  PRL  JSS 


Saturday 
Sept  21 


*S9i2 

213 
»129 
»2I0 

150 
* 

a-297l3 
*10 
*48 
18% 

* 

133 


901" 
214' 
130 
212 
150 
160 
2971; 

15 

52 

183s 

70 
133 


*875s 
*S91o 
214" 
129 
*210 
150 


* 125 

• 80 

• 80 

*i234  nil 

*51       62 
157"  iSiu 


124 

♦73 

* 

190 
*1234 

51 
*22 
I55I2 


*179 


♦  I78I2   .- 


*27       30 


* SO 

» 95 

I32I4  132'.i 

*81l4  821.1 


*83l4    841; 
• 100 


79 

4I4 
1134 
113 

♦  117 
107's 
♦22 

88 

♦  lOHi 
*21 

6 
*204 
128 
*52l2 
8II2 
♦203 
* 

♦r„. 

♦.. . 

♦  108 
15812 

♦934 
IO2I2 
♦21 
•2573 

♦2 
115 

40'.S 

25I2 

29I8 

92 

♦5 
♦60 


80 
4I0 
11-!.! 
113 
119 
108J" 
22li 
88 
410 

IO21E 

21':; 

6 


128 

¥2' 

"2 
66 
88 


♦5I4 
205 
12773 

52^4 

L.    '*2 
*203 

* 


1581- 
9's 
lOSlgt* 
2II2 
26 

2I4 
115 
40l« 
25I2 
2933 
92I2 
6 


*108 
158 


*2 

30 

6I34 

27 

40)s 

♦4 
•  13>2 

•.. 

» 

IOI4 
6 
9 
•  J5 

18^8 

1614 


♦6: 


♦.37 
59 
1234 


2I2 
31 
62I2 
27 
4018 

4»2 

"1 
1 

IOI4 

6 

9 
.40 
19 

1638 

114 

20" 
.40 
60 
1234 


♦II4 
9 

88 
934 
3'2 

I5I2 

IOI4 

*3l2 
*l2 
9I2 
9I2 

68I2 

♦I'S 

♦9 

48I4 
*l2 

2534 
♦95 

I3I2 

♦82 

♦238 
1058 
66 
I4I4 


138 
912 

88 

lOis 
312 

1618 
IOI2 
4 
34 
91  •) 
9I2 
59 

Yd" 

52 

1 

26 

'f3"l2 
1 

84 
338 
21 2 

1034 

70 

15 


79 
♦834 
3838 
38 


79 

9 

39 

38 


36I4    37I2 
♦4I2      5 


*578      6h 
*123     125 
•  90         1 


ifondav 
Sepl  23 


877$ 
901 0 

214" 

129 

15t) 
15S 


13 

♦48 
1838 

132" 


133, 
52 
183s 
70 
132 


125 

78 

781; 
190 

131- 

51 

157 


♦27 


30 


I32I4 
81l8 


SO 

95 

1321 

Sl>8 


8412 


841; 
100 


79 
4 

*lll4 
113^8 
117 
10734 
*211- 
8712 
*:ii2 
IOII2 


79 
41-) 

1134 
114 
II7I2 
IO8I4 

221  ■> 

88 
41  •> 
1021" 


Tuesday 
Sept  24 


Wednesday      Tfiurs^aij 
Sept  25  Sept.  26 


8734 

♦sgi" 

213 
129 

► 

i45' 


ss 

9Ul-> 
213 
129 
2\o 

150 
158 


♦  10 
*4S 

183s 
*60 
»133 


14 
52 

lS3s 

68 
134 


♦73 


125 
78 
781- 


♦  1234 

49's 

♦  161-> 
152 


1334 
497s 
171 
1551. 


*17Sl2 


*2S        30 


* 

* 
131 

♦8114 


80 

95 

1315s 

82I4 


83I4 


83I4 
100 


102 

♦21 
26 
♦2 

115 
4034 
25I4 
28I4 
9II2 
♦5 
62 


6 

206 

129 

53 

82 

"2" 
66 
88 

fs's'i" 

97s 
10278 
2II2 
26 

2I2 
115 
403. 
25I4 
29 
92l8 

6 
62 


79 
4 

11 
114 
1167s 
1073) 
♦2114 

8734 

♦31-' 
♦  1001 J 


79 
4I2 

111? 
114 
II7I4 
108 

22I4 

881.? 

4I2 

IO2I2 


♦2 
♦30 
5978 
27I4 

"V 

1312 
» 

91*2 
6 

♦.35 
1838 

I6S4 
112 
625 

19I4 
^.37 

68l8 

13 


2I2 
32 
61*8 
27I4 

■41; 
I3I2 
1 
1 
IOI4 
6 
9 
.40 
19 
16 
112 
630 
19I4 
.40 
6968 
13 


♦lis 

9I4 
♦80 
953 


1»8 
9I4 

88 

10 


15 

IOI4 
373 
*l2 
91  ■> 
9I2 

58 
173 
973 

49 
U 

25" 

95 
*1234 
* 

80 
3 
2I2 

IOI4 

68 

141 2 


1612 

ioi4 

378 

«4 

9I2 

9I2 

58 
178 
978 

5OI2 
I2 

25 

95 

I3I2 
1 

82 
3I4 
2I2 

IOI2 

68 

1458 


♦884 
38l2 
38 
36 
4-34 


9I4 
39 
38 
37 

5 


.0 

122 

*.90 


6 

124 

1 


♦514 
♦206 
129 
62I4 
8II0 
205 

♦ 

* 

* 

♦ios' 

158 

♦934 
♦  10214 

21I2 
♦26 

♦2 
115 

40 

25 

28 

9078 

♦5 
♦.   .. 


129 

6212 

82 

205 

2 

66 

88 


158 
10 

I27s 
II2 


102 
21 


2I2 
115 
40 
25'2 
281? 
91I2 

6 
70 


2 

30 

69 

♦27 

♦39 

4 

13 

♦I2 

*  . 
973 
6»8 
9 

♦  .35 

18J2 

16»4 
112 
031 

1934 
.40 

58 

I2I2 


2 
30 
62 


4 

13 

1 

1 

973 
6 
9 
.45 
I8I2 
164 
112 
631 
1934 

il 

13 


♦I's 
913 
♦85 


II2 
98s 
88 
934 


I5I3 

10 
3I2 
♦I2 
934 
9 

87 

♦173 
9I2 

48 
*l2 

2453 

93 

14 

'si" 

♦313 

212 

1012 

67 
14 

4834 
79I2 
♦884 

38^4 

38 

3573 

♦4I2 


1534 
IOI4 

3I2 
34 

934 

91  •> 
59" 

2 

973 
50 

1 
25 
95 
14 

1 
81 

3I2 

21 
1012 
07 
14% 
4878 

791 

9 
39 
38 
36'2 

5 


6 

122 

*.90 


6 

125 

1 


87I2 
♦881" 
213 
*129 


S7I2 
893 1 

213 

130 


146      146 


300 
14 


♦  10 
♦48 

ISI4 
♦60 
*133 


1 83s 
65 
134 


I24I2 
♦75 


1241 


*\2U 
50" 
*l()l2 
142 


131; 
50 
171 
150 


180     180 


♦28 
35 


13018 
♦8II4 


30 
35 
80 
95 
ISO's 
82I4 


84 


84 
100 


79 

41  o 

♦iiU 

112"s 

*116 

IO7I4 

♦2114 

88I4 

♦3I2 

rlOO 


79 

47s 

n3'i4 

118 

108 
22I4 
881; 
4I2 

100 


♦5I4 
*205 
129 
52I2 
82 
♦20434 
13.1 

♦ 

* 
109 
158 

*fi 
10234 
♦21 
♦26 

♦2 
116'4 

3912 

25 

2773 

9078 
5I4 
♦60 


6 

l"29"" 
52I2 
82 

■"l'34 

66 

88 
109 
I68I2 

10 
10278 

21I2 

"  Vlo 

117 
39I2 
25 
2818 
0U78 
5I4 
70 


88       88 

Last  Sale 
213     213 
130     130 

Ijist  Sale 
143      145 

Last  Sale 

♦io'    'ii' 
Last  Sale 

1838      lS3s 
♦60       65 
133      133 
Last  Sale 
Last  Sail 
Leist  Sale 
Last  Sale 
126      126 
Last  Sale 
Last  Sale 


iMst  Sale 
50       50 
Last  Sale 

139      143 
Last  Sale 
Last  Sale 

ISO      180 
Last  Sale 
Last  Sale 

Last  Sale 

Last  Sale 

I29I4  130;i8 

♦8II2    82l2 


f' 84 

Last  Sale 
Leist  Sale 

Last  Sale 
79       791^2 

41*  4is 
11  12 
11212  II3I2 
II7I2  118 
IO7I4  IO7I2 
Last  Sale 
X8634     87I4 

iMSt  Sale 
IOOI2  IOOI2 

Last  ScUe 
♦514       6 
206     206 


127 
*52 
8II4 
♦203 

* 

Last  Sale 

Leist  Sale 

*108 

158 

*y7s 

♦102 
♦21 
♦26 
Last  Sale 
J115     II5I2 
39       40 
♦25       25I2 
2753    2818 
9014       ' 
5 
♦ 


12834 
52I2 

82 


158 

10 
102!-> 

21I2 


Friday 
Sept-  27 


Sales 
oj  the 
Week 
Shares 


86         86 

90         Sep '07 

2101s     213 


129 
212 
142 

160 
* 

*io 

50 

1814 

01 
♦  134 
109 

I84I4 

152 

245 

7<3 
SO 


I29I2 
Sep'07 

142 
Aug'07 
300 
14 
Aug'07 
183s 
61 
135 
Sep"07 
Apr'07 
July'07 
Sep'07 

Sep'07 
Sep'07 


13I4      Sep'07 

49I2       49U 

1934     Meh'07 

140        141 
152      May'07 
222       Apr'07 


8 
30 


Sep'07 
Sep'07 


82        .\ug'07 

94         Sep'07 

127I4     128I4 

81         81 
xl57       157 

8412  84l2 
100  Sep'07 
140       Sep'07 

ISI4      Sep'O: 


79 
4I4 
11 
IIII2 
117 
IO6I2 
21 


79I4 

438 

11 

113 

II7I4 

IO7I2 

Sep'07 


9OI2 
5I2 
70 


8534      87 
3I2        Sep'07 

IOOI2    101 

22I4      Sep'07 

♦514        6 

128" 
52 
81 
*204 

♦ 

67 
85 
*108 
♦157 
♦934 
10212 
♦21 
♦26 
2 
11414 
3812 

'2678 
8878 


2 
♦28 
6OI4 
2634 

"4l'4 
I2I4 


♦9I2 
534 
9 
*.35 
1834 
1573 
JIO 
635 
1984 
♦  .37 
58I4 
III2 


2 

33 

6118 
27 

"ih 
12I4 

X 

1 
10 

534 

9 
.40 

1834 

16 
110 
640 

1934 
.40 

59 

1212 


♦  II3 

9 
88 

938 


13s 
9 

88 
953 


♦  15 
♦10 

3I2 
♦I2 
9I3 
934 
57 
2 

'48l'2 

24I2 

95 

I3I2 

•f 

82 
.312 
2I4 

1038 
♦05 

1334 

♦  48I4 

'♦834 
37 
38 
36 
♦41'> 


16 
IOI2 

3I2 
34 

9I2 
10 
57 

2 

"4"9" 

1 
24I2 
95 
I3I2 

1 
82 

3I2 

2I4 
lO'^s 
67 
14 
49 

"9' 
38 
38 
36 
5 


6 
1221 2 
.95 


6 
123 
.95 


Last  Sate 

♦2         2I2 
30       30 
6OI2    6II2 

♦27      

381s    3818 
4         4 
I2I4     1278 
♦I2       1 
Ixat  Sale 
9I2    10 
513      534 
♦884      9I4 
Last  Sale 
♦  18       I8I2 
1534    1618 
no     HI 
640     650 
20       20 
♦  .37      .40 
SS's    68I2 
11        III2 
iost  Sale 
Last  Sale 

1'4        1'4 
9  9 

85  85 
9         953 


♦  1513     15I2 
10        10 
3I2      4 
iMst  Sale 
91 2      934 


9I2 
65 

2 
♦9 


10 
56 

2 

9.I2 


47I2    4913 


Vo 


24 
95 
13 


24 
95 
13 


Last  Salt 
81       8212 
3I4      3I4 
2  2I4 

1038     V)h 
♦65 
I3I4     1334 
4838     485s 
73        8418 
884       884 
3634    3634 
37I2     38 
♦35^*8    S^Ti 
434     4-ri 
Last  Sale 
573       6 
122      122 
.90       .90 


63 


76 


128 
52 
81'4 

"2" 
Sep'07 
Sep'07 

I'e's"" 

978 
10258 

2112 

Sep'07 

II4I2 

3812 

'271"- 
9018 

5 
70 
63 
May'07 

2 
30 

6078 


274 

'190 
144 

'540 

"31 
100 

"850 
10 
92 


33 


20 

"S8 
5"087 


10 


1.063 

112 

10 

39 


231 
1.956 
636 
529 
146 
2,108 

"359 

"26 

"io 

43 

192 

795 

192 

5 

10 


BOS'l      .    STOCK 
liXe  .lANGiE 


♦178 
30 
57I2 
♦26^4      27 
38         38 
4 
12 
.40 


4 
12 
.50 


Aug'07 

9  8I2 

6l8         6I4 

884  8'34 

.35       Sep'07 

IQSS       18 


1533 

m 

63Q 
191a 

11 

50 
98 


1'4 
9 


153., 

Ill 

650 

20 

.38 

5S 

11 

Aug'07 

Aug'07 


1'4 
9 
88 
858        9 


I4I4      15 
10         10 

3I2        31_ 
2         Sep'07 

9I4        934 


9 
5OI2 
2 
9I2 


91  •> 

55" 

2 


45I8  47I2 

.50  .60 

23  24 

92  95 

1284  13 
1          Aug'07 

79  8212 


3 

178 


313 


1014 

IOI4 

63 

64 

13 

135s 

481? 

49 

801-. 

HOI" 

9 

9 

36 
37I2 
34I0 
41, 


3OI2 

38 

35I4 

41 


l.OeUJuly'O 
5I2        5I2 
120        120 
.90        .90 


Railroads 
Atch  Top  &  Santa  Fe.  100 

Do    T^ref 100 

Boston  &  Albany 10(1 

Boston  Elcvat^cd 10<l 

Boston  &  Lowell 100 

Boston  (Ssflaine 100 

Do    prcf 100 

Boston  &  Providence.  100 
Boston  SuViurban  El  Cos 

Do    prcf . 

Boston  &  Wor  Elec  Cos- 

Do    pr<f .    . 

Chic  June  Hv  &  US Y.  106 

Do    pret 100 

Con  &  Mont  Class  4.    100 
Conn  &  Pass  Riv  pref.  100 

Connecticut   River lou 

FitclibuiQ:  prcl 100 

Ga  Ry  &,  PJlectrlc 100 

Do    pief ICD 

Maine  Ctntral lOC 

Mass  Electi-lc  Cos 100 

Do    pref._ 100 

Mexican  Central..        10« 
N  Y  N  H  &  Hartford -100 

Northern  N  H.. lOli 

Norwich  &  Wor  pref.lUd 

Old  Colony 100 

Pere  Marquette. 100 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch..lOU 

iVli&c«Uaneous 
Amer  Agilcul  Chem. 

Do    pref.. 

Amer  Pneu  Service. 

Do    pref 

Amer  Sugfar  Refln 1 00 

Do    pref 100 

Amer  Telep  &  Teleg-. .  100 
American  Woolen 10(i 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel.  100 

Dominion  Iron  &  St 

East  Boston  Land - 

Edison  Elec  lUum 100 

General  Electric 100 

Massachusetts  Gas  CoslOO 

Do    pref 100 

MergenthaJer  Lino 100 

Mexican  Telephone  ..    10 
N  E  Cotton  Yam lOO 

Do    pref 100 

N  E  Telephone 100 

220ipuliman  Co 100 

3|Reece   Button-Hole..  10 

131iSwlft  &  Co 100 

15  Torrlngton  Class  A...   25 

104       Do    pref... 25 

I  Union  Cop  L'd  &  M'g.   25 

1.2231Unlted  Fruit 100 

1,458 !Un  Shoe  Mach  Corp..   25 
695!     Do    pref 25 


.100 

.100 

50 

50 


10.111 

2,490 

621 

8 

35 


315 

355 

29,440 

250 

15 

415 

820 

1.300 

"534 

5,916 

440 

2".485 
3,721 
1.969 
78 
540 
1,750 


U  ,S  Steel  Corp 100 

Do    pref 100 

West  Telep  &  Teleg..  100 

Do    pref... 100 

Westing  El  &  Mfg...   50 

Do    pref 50 

Mining 

Adventure  Con 25 

AUouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &Sm..  25 

Anaconda 25 

Arcadian 25 

Arlsona  Commercial..  25 

Arnold 25 

Ash  Bed 25 

Atlantic 2S 

Balaklala  temp  certfs 

Bingham  Con  Mln  &  S  50 

Bonan7.a  (Dev  Co) 10 

BostonOonC&G  (rets)  £1 

6utte  Coalition 15 

C5alumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mcrcur  Gold 1 


6.655  Copper  Range  Con  Co.  100 


2,070 


135 
1,325 

171 
15,093 

100 
1,848 
1„398 

720 

1,440 
760 

1,226 

760 

610 

19,277 

950 

1,596 
211 
297 

'378 

771 
1,993 
2,0S0 

13,1 
1377 

600 
1,270 

700 
2,582 
1 ,522 
2,987 

320 

'•485 
242 
555 


DaJy-West_ 20 

Dominion  Goal 100 

Do    pref 100 

Elm  River 12 

FrankUn 25 

GrMtby  Consolidated.  100 

Greefae-Cana  tern  ctfs 

Guanajuato  Consol 5 

Isle  Royale  (Copper).   25 

La  Salle  (Copper 25 

Mass  (3orLsol 25 

Mayflower 25 

Mexico  Cons  M  &  S..  .    10 

Michigan 2r, 

Mohawk 2ri 

Montana'Consol  C  &  C  10 
Nevada  (Consolidated.     5 

North   Butte 15 

OldCxJlony 25 

Old  Dominion 25 

Osceola 25 

Parrot  (Silver  &  Copp)   10 
Phoenix   Consolidated  25 

Qulncy 25 

Rhode  Island 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Tamaj-ack 25 

Trinity   25 

United  <>pper 100 

Do    pref 100 

United StatesCoal* Oil    25 
U  S  Smelt  Ref  &  Mln.   5.0 

Do    jxreS 50- 

Utah  (Consolidated. 

Victoria... 25 

Washington --   25 

Winona 25 

Wolverine 2.5 

Wyandot 25 


Range  /or  Year 
1907 


Lcnccst 


Highest 


8312 

89 
21013 
129 
200 
142 
158 
3:2941'> 
8 

50 

18 

61 
132. 
109 
IS4I4 
152 
245 
120 
675 

SO 
190 

12 

49 

1934 
139 
152 
222 
178 
5 

27 

26 

S2 

93 
I22I4 

7978 
1501s 

83I4 

99 
140 

15 
78 
4 
10 
109 
116 
10334 
21 
85 
3 
/lOO 
1634 
6 
200 
I2OI4 
4973 
79-34 
199 

134 
46 
84 
108 
153 
19I4 
IOII2 
20 
2478 
II4 
10334 

38'2 
24's 
2678 
8878 

5 
60 
63 
76 


Aug20 
Aug  13 
Sep  27 
Aug24 
J'nelO 
Sep  27 
May  4 
J'ne21 
J'ly  1 
Aug  8 
Sep  11 
Sep  27 
Sep  13 
Sep  5 
Apr  25 
J'ly  17 
Sep  14 
J'nelo 
J'ne  1 
Sep  6 
Aug  17 
Aug  12 
Sep  14 
Mch  9 
Sep  26 
May23 
Apr  23 
Sep  17 
J'ly  31 
Sep  13 
J'ne  5 
Aug  7 
Aug  20 
Aug  14 
Sep  lu 
J'ly  22 
Sep  24 
J'ne2S 
Aug28 

J'ne  5 
J'ne 10 
Sep  11 
Sep  16 
.-Vug  15 
Sep  6 
Augl2| 
Sep  131 
Aug  13 
Mch28 
Sep  25 
Mch26 
Sep  4 
Apr  12 
Aug26 
Aug  26 
Sep  4 
Jan  2 
Sep  e 
J'ne  3 
AIay29 
Aug  c 
Aug  20 
Apr  .5 
Aug  20 
J  'ne  13 
May  S 
Aug  2 
Mch  11 
Sep  27 
Aug  1.5 
Sep  27 
Sep  27 
Mch25 
Sep  9 
Sep  27 
May  6 


1071  •>  Jan 
10138  Jan 
240     Feb 


152 
231 
170 
165 
301 
15 
05 


Jan 
Jan 
May 
Jan 
Feb  26 
Feb  16 
Jan  15 


2884  Jan  2 
Jan  23 
Jan  17 
Jan  2 
Feb  13 
Mch  11 
Jan  8 
.1  an  9 
Mch  22 
Mch  7 
Jan  11 


80 
160 
120 
188 
156 
280 
135 
114 

88 
198 

;oi 


__  ^  Jan    _ 

71I2  Jan    9 

2584  Jan    2 

igoio  Jan    2 

160  "  Jan    8 

226     Feb   2 

2OOI4  Jan    7 

52     Jan  16 

Jan  18 

Jan  24 

Jan  21 

Jan    7 


57 


94 
103 


I82I2  Jan  7 
'"  "  Jan  15 
Jan  30 
Jan  25 
Mch  4 
Jan  15 


600 

19 
.35 

56 

11 

45 

98 
II4 


2  J'ne  5 
30  Sep  12 
5712  Sep  27 
2658  Sep  13 
3634  Sep  16 

312  Sep  13 

12     Sep  16 

.40    Sep  27 

I2  May 29 

9I2  Augi5 

5i8  Sep  26 

8I2  Sep  16 

.35     Sep  13 

I6I4  Sep  12 

1538  Sep  13 

105     Sep  12 

Sep  18 

Sep  14 

Mch26 

Sep  13 

Sep  26 

Aug  13 

Aug23 

.  .,  Aug  14 

73^  Sep  13 

85     Sep  13 

85s  Sep  27 

284  Aug  16 

1318  Aug  15 

9     Sep  13 

3I2  Sep  24 

.50     Apr    5 

8     Sep  13 

884  Sep  13 

50l'>  Sep  27 

1  7-16  Sep  12 

938  Sep  14 

45     Sep  12 

I2  Sep  20 

23     Sep  10 

87     Sep  13 

12I4  Sep  13 

1     Jan    5 

79     Sep  16 

3  Sep  23 
178  Sep  27 
973  Sep  17 

60  Sep  13 
11  Sep  10 
4833  Sep  26 
67  Mch25 
884  Aug  10 
3584  Aug25 
37I2  Sep  17 
32     Sep  13 

4  Sep  17 
May  11 
Aug  29 

-     Sep  12 
34  Sep,  16 


93 
170 

95 
110 
147 

20 

95 

1434 

33 
137I4 
I3I84 
1341 

3612 
1021  ■> 

4 
115 

25 
9I4 
230 
162 

6663 

861 2 
215 
484 

75 

90 
126 
182 

11 
113 

221" 

27I2 
678 
117 

69 

29 

503s 

10734 

9 

82 

7812 

80 

61  ■)  Feb  20 

741J  Jan  14 

121     Jan    5 

63    Jan  22 

76    Feb  16 

1538  Jan  16 

28I2  May  6 

2     Jan    7 

Hj  Jan    9 

22     Feb  28 

1210  Apr   4 

37     Jan  14 

.80    Jan  17 

'""    6 

7 

8 

15 

18 

19 

14 


Jan  8 
Feb  7 
Jan  s 
Jan  8 
Feb  11 
Jan  ic 
Jan  2 
Jan  7 
Jan  s 
Jan  lo 
Jan  10 
Feb  19 
Jan  3 
Jan  7 
Jan  24 
Jan  16 
Apr  20 
Mch  1 
Jan  19 
J'ly  29 
Jan  12 
Jan  7 
Jan  7 
Jan  10 
Jan  16 
Jan  12 
J'ly  2« 
Jan  24 
Sep  6 
Jan  2 
Jan  4 
Jan  7 
Jan  7 
Jan  12 
Jan  17 
Jan  18 
Feb  28 


1000 

47 

.52 

105 


1 
5 

lis 


63 

181 

35 

€3 

148 


Range  )or  Previovs 
(1906) 


l'C(| 


Lencesi 


86I4  J'ly 

19778  Dec 

239       Dec 

147     Aug 

230     Dec 

160     Dec 

164     Oct 

299I2  Dec 

13     Nov 

63     Jan 

25     Jan 

72i->  Jan 

156  "  Oct 

11712  J'ly 

IS734  Nov 

158     Oct 

285     Oct 

132     Oct 

95     Jan 

89     Dec 

197  Mch 
17  Jan 
591 2  Jan 
2158  Aug 

190  J'ly 
155  Sep 
228     J'ly 

198  Dec 
53  Sep 
50  Jan 
47I"  Nov 
65  Jan 
95    Jan 

13912  May 

91  May 
170     Sep 

92  Dec 
107  Sep 
150     Feb 


21 

90 

IOI2 

26 
128 
130 
128 

28 

IOO84 
334 
115 

2184 
55s 
225 
157 

44 

8412 
190 
3 

27 

80 
126 
180 

91  •> 
10184 

22I4 

25 

2 

IO3I4 

xmu 

2818 
3284 
99 
8 
79 
7334 
75 


33I4  Jan 

39ig  Jan 

198    Feb 

Feb 

Feb 

Jan 

Luo    Jan  It 

20I2  Jan  23 

701  o  Mch  2 

114  "Jan  12 

4!g  Jan  10 

29I4  Mch  1 

151     Feb    8 

175s  Apr    s 

5I4  Jan  11 

.361')  Jan  14 

30  "  Feb   8 

9I4  Jan  ift, 

134  Jan  24  ' 

15I4  Jan  24 

241'jJan  15 

961^  Jan  14 

3I2  May  7 

20ioJan  16 

120    Jan    6 

219  Jan    4 

Feb  14 

Feb  21 

Jan  14 

Jan  26 

1,0     Feb    6 

C1234  Jan  15 

7U  Jan    8 

2435  Jan  17 

170    Jan  14 

42I4  Jan  24 

77I4  Mch 

91     May  1 

1314  Jan  22 

70    Jan    2 

49    Jan 

79    Jan  14 

llBsFeb27 

3U  Mch  6 

14  "  Jan  2o 

198     Feb  11 

35,,  Jan  22 


J'ly 

Dec 

Dec 

Aug 

May 

Dec 

J'ly 

Nov 

Dec 

Jan 

J'ly 

Nov 

Jan 

Dec 

Dec 

May 

Dec 

Mch 

Jan 

Mch 

Mch 

Dec 

Dec 

Jan 

J'ne 

Dec 

J'ly 

J'ne 

MaF 

Dec 

Dec 

J'ly 

J'ne 

Nov 

Nov 

Oct 

Nov 


4I2  Dec 

3112  J;}y 
9212  J  ly 

858  Aug 

5712  May 

213  J'ly 


Highest 


110l2.Sep 

1051s  Jan 

2571.1  Feb 

100    Jan 

24612  Apr 

I8OI2  Apr 

175I2  Maj 

31412  Apr 

27^8  Feb 

75     Feb 

39I"  Apr 

90     Apr 


1S2 

127 

190 

103 

298 

145 

lOT 

95 

200 

23 

75 

281 


7g  J'ne 
.90  Sep 
IO84  May 


"25"J'iy 

.45     May 

20=8  Mch 

25    J'ly 

107    J'ly 

675     May 

1712  J'ly 

.35  Dec 
6684  J'ly 
14  Mch 
6II2  Oct 

113     Nov 

llo  J'ly 

14U  May 

131  "  Dec 


4I2  Jan 

1512  J'ly 


61 2  J  ly 

.40  J'ne 
13  Nov 
IO84  J'ne 
54I2  Mch 
15g  Dec 
1 1  Jan 
7434  Mch 

76  J'ly 
33  J'ly 
03  Mch 
2234  J'ly 
60  May 
80  J'ly 
314  J'ly 
I's  J'ly 

534  Jan 
iO     J'ne 

734  J  'ne 
571 1  May 
88    Jan 

9I4  Sep 
51  Mch 
43  Mch 
5214  J'ne 

573  Nov 
00    Jan 

4  J'ly 
131  Jan- 
.70    J'ly 


Jan 

Jan 

Mch 

Apr 

Apr 

.>an 

Apr 

Jan 

Dec 

J'ne 

J'ne 

-, ..  Dec 

207I4  Jan 

163     Feb 

23.J12  Mch 

210    Jan 

53I2  Oct 

65     Oct 

64    Jan 

99     Oct 

100  Feb 
195     Sep 

99-i4  Jan 
178     Apr 

101  Jan 
note  Apr 
150%  Feb 

34  Jan 

102  Jan 
29  Mch 
46  Apr 

156%  Jan 
141  Jan 
14473  Jan 

47%  Jan 

llt«i  Feb 

4l/.«J'ne 

118^  Mch 

34     Apr 

10  .'Vug 
250  Jan 
184     Oct 

64'it  J'ne 

90     Sen 

210     Dec 

5a,  Sep 

60     Nov 

9(^4  Nov 

14112  Apr 

26^-loNov 

11  "  Dec 
120     Sep 

23     Feb 

27I"  Nov 

51$  Dec 

11334  May 
8678  Feb 
325.%  J'ly 
50ig  Oct 

UalflFeb 
171,  Jan 
9812  Jan 
86  Feb 
98     Jan 

gla  Oct 

5514  Dec 

118     Feb 

d46     Dec 

74    Feb 

15I4  Nov 


214  Dec 

184  J'ly 

2SI4  Jaa 


4973 
.90 

3538 

42 
184 
900 

401s 
.70 

8612 

2 11 2 

84 
122 
31- 

26I4 
140 


Feb 

Oct 
Oct 
Oct 
Dec 
Dec 
Dee 
Jan 
Jan 
Nov 
Feb 
Mch 
Dec 
Sep 
Dec 


718  Jan 
2983  Jan 


1213  ^^^ 

llo  Jan 
1484  Dec 
22i->  Dec 
85  "  Dec 

71,  Feb 

2333  Oct 

1171.)  Oct 

2ig  Dec 

6684  Oct 

151     Dec 

48    Jan 

25s  Dec 
114    Jan 

9ij  Deo 

1878  Nov 

122    Jan 

20i-.Deo 

78  "  Feb 

111     teb 

14-^8  Mcli 

00    Jan 

4775  Sep 

61):!,  Jan 

914  Mel 

21"  Dec 

l«i2  Oct 

190    .Dec 

234  Deo 


c  Before  pay't  of  asscss'ts  called  in  1907.     *  Bld'and  aslicd  prices,    t/ New  stock,     e  Ass' t  paid,    h  Ex-rlghts     a  Ex-thv.  .lud  rights.     6  Ex-stock  dividend  . 


Sept.  28  1907.] 


Boston  Bond  Becord. 


781 


BOSTON  SSTOCK  KXCH'QK 

Wbkk  endino  Sept  27 


A.m  Bell  Telephone  4s 1908 

Am  Telep  &  Tel  coU  tr  is.  192? 
Am  Writ  Paiier  Isl  s  t  5.s  ^'  191'J 
Atch  oi:  Nebraska  Isl  Ts.. 1908 
AWnTou<fc  S  Fogeng4.s..iy9f) 

Adlustment  g  4s .I'ly  1995 

stamped J'ly  1995 

Boston  Kleot  Light  1st  6s.  1908 

Consol  6s 1924 

Boston  <Si  Lowell  4s 1916 

Boston  <]fc  Majne4'^s 1941 

Boston  Terminal  1st  SHjs. 1947 

Bur&MoKiv  ox  Cs lOlW 

Jfon-exempt  6s 1918 

Sinking  fvind  43 1910 

Bntt«.&  Boston  Ist  Gs 1917 

Cedar  Rap  &  Mo  R  Ist  78.1916 

2d  7s 190!l 

Cent  Vermt  Ist  g4s..Mayl92t> 
0  B  ifc  ^  Iowa  Div  1st  5s.  1919 

lowaDlT  Ist  4s 1919 

Debenture  5s 191b 

Denver  £xten  4s 1922 

Nebraska  Exten  48 1927 

B  <fc  S  W  8  t  4s 1921 

Illinois  IJIT  3»28 1949 

Joint  bonds  See  Gt  Nortlierii 
Ohio  JO  Ryds  8tk  Yds  58. 1915 
Ooll  trust  refunding  e  4al94o 
OUMilJe  StPDubD  6s..  1920 
Oil  M  <fe  St  P  Wis  V  'Uv  6sl920 
Chic*  NoMicalsi  gu  68.19ai 
Chic  &  W  Mich  gen  68.. ..1921 
Concord  &  Mont  cons  48..  1920 
Conn<fc  Pass  R  let  g4s...l94H 

Current  River  Ist  5s 1927 

Det(JrRap<feW  Ist  48...  1946 
Dominion  CQal  Ist  a  t  6s..  1940 

Fitoliburg  6s 190t 

48 1915 

4s 1927 

JTremt  Elk  <fe  Mo  V 1  st  68. .  1933 

Unstampea  Ist  68 193» 

St  Nor  C  B  &  Q  coll  tr  4s  1921 
Begisterea4s 1921 


J-J 
J.J 
J-J 
M-S 
AG 
Nov 
M-N 
il-S 
M-S 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
Q-F 
AG 
AG 
M-N 
FA 
iW-N 
M-S 
J-J 


Price 
Fridav 
Sept  '^7 


Bid 
98 
80 


87 
84 


ASK 
Sale 


93 


83 


J-J 

A-O 
J-J 
J-J 
M-N 
J-D 
J -I) 
A-O 
A-O 
A-O 
M-N 
NIN 
l\A.S 
M-S 
A-O 
A-O 
J-J 
Q-J 

101 

■96" 

98^ 

99 

98 

92  4  bait 
Ql\ 

Weelc's 
Jiange  or 
Last  Sale 


Low       iHyh 
97^4        98 
80  80  \ 

ll8  1      Sep  '07 

iOl      Mar'OO 
90  'n  Sep  'ii7 

1]87''oMay'07 
SO'S"  J'ne'07 


110 

101 

114 

112"^ 

105'4 

102 

9938 
100 
123 '4 
Ill's 

83 
109 

9934 

97 '8 

102\ 

971-2 

9  OH. 


Fei>'04 
Sep  '06 
Mai'oe 
Jan'O:; 
J'ly '07 
Sep  '05 
Oct  '06 
J'uo'Ol 
Nov'O') 
J'ly'O.^ 
Sep  '07 
May'05 
j'ne'07 
May'o; 
J'ue'(t7 
J'ne'06 
May '07 
May'07 


101     Sep '07 

90  90 

122     Apr'OO 

12t>      Feu '05 

97 1^!  J'ly '07 

lOOHiriy'07 

99     Mai'07 

II2I4  Jan'03 

104     Nov'06 

89     Mar'o7 

93      Aug'07 

98     Apr '07 

lO;!'«Api'Oo 

100     May'07 

12H      Sep  '07 

140     Api '05 

91'ii        9214 

9114     ^93 


Manye 

Since 

Jamtara  1 


Low    Iligfi 

96I4     9N-V 
79       :iOii 

1181     1180 

'n87-'>g    92 
85  ^^    91^4 


105'=i  107 1« 


82  Hj    90 


98=8  loos, 


97' 


993 


97 -a    97 1. 
9018    91  S. 

100     102  ".J 
90        95 


30 
6 


97  Hj  100 

100  Hi  10  J 

99        99 


89  91.1 
93  100 
98       98 


100     100 
128      128 


»8'4    97 '4 
9979    96 


BOSTON  STOCi.  ii;XCH'>JE 

Wkek  Endlno  Sept  27 


niiBWls  steel  deben  58 1910 

KoB-oouveitdeben  5s.. -1913 
laynlteifc Sioux  Cist  7s. .1917 
JCan  CClin  <b  Spr  1st  5s. ..192.'. 
KanC  J't  S  <fcG-ult  1st  7s..  1908 

Kan  C  Ft  Scott  &  M  Gs 1928 

KauCAl  &■  B  gen  4s 1934 

Assented  income  5s 1934 

Kail  C  «fc  -M  Ry  <t  Br  Ist  6sl921) 
i\Jain«  Cent  cons  1st  7s.  ..1912 

Cons  1st  4s 1912 

Maro  Hoagli<fcOnt  Ist6s.l925 
Mexican  Central  cons  4N..191; 

istcons  mc3s Jau  1939 

id  cons  inc  38 Jan  1939 

MicbTelepl.st  5s 1917 

JiIiB«»  Geu  Elec  con  g  5s  1929 

New  Eng  Cot  Yam  5s 1929 

New  EnsrTelepli  68 1908 

58  ....: 1«15 

r>g 191f; 

New  England  con.-s  g  as...  1945 

boston  Term  1st  4s 1939 

N  Y  N  H  &  H  con  deb  3  '-..si  96i; 

OUi  Colony  sold  4m 1924 

Or»f  Ey  &  Nav  cou  g  4s..  1946 

OrsgSliLme  1st  g  6a 1922 

Kepnb  Valley  Ist  s  t  6s...  1919 

Rutland  1st  con  gen  412S.I94I 

Bulland-Canadiau  1st  4s  1940 

Savatuii^iElec  Is  toons  58. 1952 

Seattl*  Elec  1st  g  5s 19S0 

rerr*  Haute  Elec  u.  5s 1929 

Torrington  1st  g  5s 1918 

Umen  Pao  RR&  1  grg4s.l947 

20-y«arconv  4s 1927 

Uuit«a  Frultconvgen  5s. 1911 
V  S  bt»el  Corp  10-60  yr  58.1963 

West  End  Street  Ry  48 1916 

Gold4iaS 1914 

Qola  deoenture  4s 1916 

GoM48 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  Isu  Vs. .1909 


J-J 
A-O 
A-O 
AG 

J.I> 
P*.N 
Wl-S 
M-S 
A-O 
A-l) 
A-O 
A-O 
J-J 

J'ly 

J-J 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
FA 

j-n 

FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
M-S 
M.-K 
ff-A 
M-S 
AA-N 
FA 
J-J 
J-J 
J-J 


Price 

Fridaii 
■Sept  27 


Hia 


Ask 


97=8 


115     Sale 


89 


78 


'("a- 


95  S; 


90^4  Sale 


98 


111 


87 


■  I'ee/c's 
Lanije  or 
Last  Sale 


Low 
98  H) 
97  Si 
.2-2  ^4 
!)« 

lOOVi 

115 
941-j 
89 
9i» 

li:-i=« 

101 14 
118 

7638 

26  >i 
1734 


Hiyh 
J'ly '07 
Sep  '0; 
Nov'Oi; 
May'07 
Aug'o, 

115 
Tiec'O'' 
Sep  '07 
May'ii7 
Nov'06 
Sep'O,- 
May '04 
Sep  '07 
o.,t  'Oh 
Aug'05 


102"^  Au?'04 

96'-^  Sep '07 

100     Mar'ir. 

KKJisJau  '07 


9934 

101  Hi 
«02'8 

1112138 

102 
107  Hi 
102 

98  Hi 
96 
97 
991-2 
993^ 

11871a 
115 
1193 14 
10«H) 
10134 

102  ^ij 

99  Hi 
88 

1194  Hi 
109=8 


903^ 
Sep  '06 
Jan  'Of) 
Mai'OO 
Aug'o7 
Nov'Of. 
Mai  '02 
May'06 
Sep  '07 
Apr'07 
Nov'06 
J'ly '07 

11873, 

11.6 
Sep  '07 
Jan  '0/ 
Apr'07 
Jan  '06 
May'o7 
Sep  07 
Sep  '06 
Aug'05 


1& 


Jiange 

since 
Janttary  1 


J^oii)  High 
98  Hi  ^'8i« 
97      100»4 

"98"  "9Sli 
lOOH-l'iOHl 
114      120 


89        92 
99      101 


117638    85H| 


94Hj100>« 
99  Hi  100 
1001*100 !« 


9934  1063, 


102      103 


98     105 
97        97 

ibVis^'Vioi' 

1l87H,ir8734 
107      115 
1192 '8 1199 'b 
100  Hi  !00>» 
101 '4  102 


99  H  100  la 
86        99 


NoTB— Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  pnoe  Friday ;  latest  bid  and  asked.     1i  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


share  I'rloes — Noc  Per  Oentam  I'rices 


Saturday 
Sept  21 


:?&: 


•47       48 
aO^a    30^8 


19 
♦534 
♦23 
6o»4 

IB, 


19 

61s. 
86 
6O34 

15 


IB  '"le 

60  "4  60  Hi 
•39»i  40 

7*^  7», 

aos  21«6 

48'i«48t'>K 

*38Hi  10  H, 

•38  Hi  40 

61  52 
86 Hi  SOI* 


Monday 
Sept  23 


89 
•11 


89 
13 


1219    1218 


•47       48 
30i«    3014 
9         9 


*5»4      6Hi 
•88       85 
6OI4    60^4 


60 1* 

3914 

7Hi 

20»4 
i8>19 

•384 
♦38  Hi 

61 

86H> 


OOOs 

89 14 

734 
32 14 
48  », 
40  Hi 
40Hi 
6l»« 
86 


Tuesday 
Sept  24 


89       89 
*11Hj    18 


•1114    12 


•47       43 
3014    30H! 
9         9 


•634      6 '4 
•83       83 
60       6OI4 


60  k» 
♦39 

•7»ia 
203« 

48ti6 
40  »8 

•38Hj 
61', 
8534 


60  Hj 
40 

7»b 
21 
48«& 
4018 
4OH1 
Si's 
86  >» 


Wednesday 
Sept  25 


•88 
•U 


90 
13 


•11       12 


47       47  Hi 

30       30  H. 

9         9 


•S'e      6 
84       SlHi 
69Hi    601, 


60  •«  609ifl 
•39  40 

7H>  7eie 

2038  20  Os 

47i6ie  4S7i9 

•38  Hi  40H4 

•asi-j  40  Hi 

61  Hj  6I34 
85  «g  8634 


Thursday 
Sept  26 


►11 


•IH4    I214 


•47       49 
29  4    29^8 
9        yiie 


•534 

8iH> 

694 

1 

69^8 

♦39 

7''i« 

1934 

47 

•884 

♦38  4 

514 

8538 


6 

844 
60 
1 
601, 
40 

7616 

201. 

48'* 

404 

404 

61 

85  »8 


I'riday 
Sept  27 


89       89 


•46 

29 

9h6 

-4 

'17 

6 

84 14 

594 

5934 

•39 
*74 
18'« 
46  4 

•384 

•38 
604 
864 


47 
29  S 

94 

6 
19 

6 
84 14 
604 

lSl6 

601 18 
40 
7»i 
194 

«ll6 

40 

40 

504 

853g 


Sales 
or    tk* 

Week 
Shares 


84 
"160 


4 

3,210 

995 


126 

36 

43 

1.2d4 

700 

2,446 

10 

4,56V 

l'i!,V47 

42,149 


1.34S 
4.067 


ACTIVE  STOCK.S 

f  Jbr  Bonds  and  Inactive 
Stocks  see  below) 


Bairhnoi-e 

C»n.G.as  El.  L.  <fc  Pow.lOO 
D«    pre! 100 

Nortkem  Central 50 

l*«»board  (new) 100 

Do     2d  pref 100 

United  Ky  &  Jilectric   50 

itiilaclelphia 

Amtrican  Railways....   50 

Cai»bria  Steel 50 

Klectrie  Oo  of  America  10 

G»n  Asphalt  tr  ctls 100 

Do     preltrctts lt>0 

Lak»  Superior  Corp lyo 

LeWg^h  O  &  Nav  tr  ctf s.  50 

L«kigh  Valley 60 

MarsdenOo 100 

Pennsylvania  K  R 60 

Pkiladelp'aOo  (Pitts  b).  60 
Philadelphia  Electnct.  25 
Phiia  Rapid  Trausitd..  60 

Reading 50 

Do    1st  pref 50 

Do    2dpief 60 

Union  Tracton 50 

Uuited  Gas  Impt 50 

W«isbachCo 100 


Mange  Ivr  Year 
190? 


Lfitest 


33  4  Jan  15 
80  May29 
86  Marli 
13  J'ly  8 
28  J'n627 
104Maria 


46  4  Sep  12 
2814  Anglo 
8iheAugr.; 

4  Muylt- 
19     May21 

534  Sep  12 
78  .Uiu'14 
62^4  AuglC> 
34  Sep  1 2 
67»ia  Augl« 
33     Sep  14 

7  4  Marl  4 
514»4Sep  6 
429i»  Augl5 
40  Mu]r24 
364Augl6 
44  Sep  12 
80  4  Marl  4 
26     May2 


Highest 


35  Jan  9 
85  Jan  10 
97  Jan  26 
23 14  J  an  7 
48  Jan  7 
15     J'ne27 


5 1  Jan  2 
474  Jan  24 
ll'^Jau  14 
a  Jan  25 
30  Jan  26 
16     Jan    8 

103     Jan 

7rt»6  Jan 

2  4  Jan 

701I18  Jan 

48 '4  Jan 

9     Apt 

§26  4  May 
Q9\  Jan 
46 -Ib  Jan  14 
47  Jan  14 
GO  38  Jan  22 
964  Jan  6 
30     Feb 18 


Range  lor  J^eviou* 
Year (1906! 


Lowest       Highest 


35  4  Dec 
80     Oct 


97 
22 
48 
13 


J-ly 
Dec 
Dec 
Dec 


5034  Sep 
3934  Jan 
Jl  Ma) 
6  Nov 
31  i>ec 
I44N0V 

100  Dec 
65  May 
i^ie  Oct 
61-Jg  J'ly 
47  Apr 
64i>ec 

cl9  4Dec 
664  May 
43»eApr 

44'8-:*l»> 

584  Ce< 

Us  l  4  May 

25     Dec 


41  J'n» 
90  J'nd 
11114  Deo 
32  Jan 
62  4  •)  an 
19     Jan 


54  Jan 
391.1  Not 
12'8Nor 
14  Jan 
48  Jan 
233,  Jan 

118  Jan 
86     J'ne 

3i5jg  j-an 

7aiii6  Jan 

o54  '•i  Mar 

93i8  Oct 

53414  Jan 
83    Jan 

171*18  Jaa 
61  Jan 
65     .\iig 

101  Feb 
32     Mar 


FMII.jVDE1.,1>HIA 


Bid     Ask 


Inactive  Htoolu 

Allegheny  Val  pret 50 

American  Cement 50 

Amer  Pipe  Mfg 100 

Bell  Telephone 50 

Cambria  Iron 60 

Central  Coal  <fe  Coke.  100 
Consol  Trac  o£  N  J ...  100 
Diamond  State  Steel..  10 

Prel  erred 10 

Easton  Con  Electric  ().60 
Elec  Storage  BaLt 100 

Preterred 100 

Ft  Wayne  .few  V 100 

Germaniown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

In.surance  Co  ol  N  A. .10 
Inter  SmPow&Cl)em.50 
Keystone  Telephone  ..50 

Preferred 50 

KeysluneWalchCase.lOO 

Lit  iirothers 10 

Little  Schuylkill 50 

Minehill  &  Scliuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 5(» 

Penusylvai.ia  Steel. .100 

Prelerred 100 

PliUa  Co  (Pitts)  pref... 60 
Phil  German  &  Norrls.5o 

Phila  Traction 50 

Railways  General K 

Susqueh  Iron  <fc  Steel.. t 
Tidewater  Steel lo 

Preferred 10 

Touopah  Mining  of  Nevl 

Union  Tr  ot  Ind. 10(i 

United  N  J  RR  <fc  C.  lOo 
Unit  Trac  Pitts  preC.oO 
Warwick  Ironcfe  wteel.lo 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal...  51 
Wilkfi..;  (ia«<t  Kloe..l()( 


614 
45 


66  H; 


45 


20 


15 
66 


88  H 


63 
"404 


b7 
4 


103b 


62 


46 


204 

15 'e 

6 


16 
564 


41 

"88' 


11 


46 

7  4 


PUILADEIiPHlA 


Bontls 

Al  Val  E  eit  7a  1910  A-O 
Alt  .feLVElec  4  48'33.F-A 
AinRy8Conv53  1911-J-D 
Atl  City  l8t  58  g  '19.M-N 
Balla  Ter  let  58 1926- J-D 
Berg<fcEBrwl8t08'21J-J 
Bethle  Steel  68  1998. Q-F 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  58  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  5s. '33 
E  cS;  A  1st  M  63  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctls 
Eq  II  Gas-L  1st  g  58  192te 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  44s  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  44s  g- 1924. Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  7s  1910 M-S 

ConsolGs  1923 J-D 

Annuity  6s J-D 

Gen  cons  48  2003-M-N 
Leh  V  Tran  con  4s  '35  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  <fe  No  1st  4s  '39  J-J 
Income  48  1939--. M-N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  6s  r  1910..  Var 
Consol  6s  r  1919.. .Var 
Penn  &  Md  Steel  con  O."*. 
Pa  <fc  NY  Can  5s  '39. A  O 

Con  4s  1939 A-O 

Penn  Steel  1st  6s  '17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  lst<fe  col  tr  5s'49  M-S 
Condi  col  tr  5.S  1961M-N 
Phil  lileo  go  I'd  trust  ctfs. 

Trust  certils  4s 

P  &  E  gei>  M  5  g'20.A.(J 
GenM  4sgl920..A&O 


Bid      Ask 


1014 

"9l" 

105  4 


57 


1014 
104  4 


9334 
60 


103 


101 
95 

97 
67 


97 

98 


114 
107  4 
1014 


914 


83 
674 


107 


146 

944 

65 
107 


97 


"96  ' 

97  4 
67  Hi 

1024 


PH1L,ADEIJ»H1A 


Ph  <fe  Bead  2d  63  •33.A-0 

Con  M  7s  1911 J-D 

ConM  6s g  1911.... J-D 
Ex  Imp  M  4s  g  '47  .A-O 
Temiinal  58  g  1941 .  Q-F 
P  W  &  B  col  tr  48  "21.  J-J 
Portland  Ry  1st  58  1930. 
Rooh  BTi&l,con68'64J-J 
U  Trac  Ind  gen  5s' 19. J-J 
Un  Bys  Tr  oUs  4s'49J<feJ 
United  Rys  Inv  1st  coll  tr 

St»s  1926 M-N 

y  Trac  Pit  gtsn  6.-i  '97  J-J 
Welshach  s  1 6s  1930.  J-D 
WlkB-B  G&  E  oonS  8'6  5  J  -  J 

BAiL-WMOSlE 

luactivc  Stocks 

Ala  0»n»  Coaidl;  Iron.lOO 

Pref 100 

Atlanta  A.  Charlotte..  100 
Atlan  Coas«  Ijne  KR.lOo 
Atlan  Coaat  L  i.Conn)100 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Pref»ir«d 50 

Georgia  .Sou  &  Fta...l00 

1st  pref 100 

2d -pref 100 

G.B-S  Brewing 100 

Bonds 

Anacostia  &  Pot  5s 

Atl  &  cii  Ist  7. .  .1907  J-J 
Alh»n  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ct£s  63  J-D 

Ctts  of  inrtobt  4s J.J 

5-20  yr  4s  1925 J-J 

Bait  CPa.ss  1st  5s  '11  M.N 
Bait  J-u3Ulg  5s.  1916  M-N 

Exclumgo  3  48  1030  J-J 
Balt&PlstOsml'll  A-O 
Bait  Trao  l8tos..'2y  M-N 

No  Bait  Div  5s  1942  J-D 
Cent'lRycon58l932  M-N 

Extifc  lmp5s.l932M  S 
Chas  City  Ry  1  st  6s  '23  J-J 


Bid 

Ask 

108  4 
1044 

lis" 

974 

• • •>• • 

i'oiK 

79 
72 

794 
724 

694 

70 

"19" 

•si- 

93 

102 

95 
103 

88 

89 

102 
108 
934 

ib'o'" 

1 10  4 
108 
107 
103 

"944 

BALiTMHHlfi 


Chas  By  G  .&  El  58  '99  MS 
Charl  C <fe  A  ext  5a.'09  J-J 

2d  78 1910  A-O 

City  <fe  Sab  Ist  5s.  .'22  J-D 
Oity&  Sub(Wa3)lst6s'48 
Coal  &  I  Ry  1st  58 '20  F-A 
Col  &Qrn  V  1st  68. 1916  J-J 
Consol  Gas  6s...  1910  J-D 

68 1939  J-D 

Ga*  Ala  1st  con  58 '45,1 -J 
GaCar&Nlst5sg'29J-J 
Georgia?  Ist  6s. ..'22  J-J 
GaSo  &  Fla  Ist  5s  1945 J-J 
ii-B-a  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
KnoxT  Trac  1st  5s  '28AO 
UikeJl  El  1st  gu5s'42M-S 
Mfcinplus  St  Ist  5s'45  J-J 
M,etjyt(Wash)lst5s'25B'A 
Mt  Ver  Cot  Duck  Ist  5s. 
«pt  N&O  P  1st  5s'38  M-N 
General  08.-. -1941  M-S 
Norfolk  St  1st  5s '44.. J-J 
North  Cent443  1925  A-O 

Series  A  58  1926 J-J 

Series  B  68  1926 J-J 

Pitt  Un  T'rac  58  1997.J-J 
Poto  Val  Ist  58  1941.. J-J 
Sar  Fla&Wc8t5s'34  A-O 
Seaboard  A  L  43  1950  A-O 
S*ab  &  Roan  5s  1926. J-J 
South  B«und  1st  5s. .A-O 
U  Kl  WiP  lst443'29  M.N 
Un  Ry  &  Kl  Is^  43  '49  M-s 

Income  4s  1949 J-D 

Fundiug  Os  1936. ..J-D 

Virglula  Midland— 

2a  aeries  68  1911. .-M-S 

3d  series  Cs  1916. .M-t 

4th  scr  3-4-53  1921.  M-S 

5th  series  5s  l»26.i\I-^ 

Va  (State)  3s  new '32. J -.1 

Band  debt  2-3s  1991  .J-.l 

West  N  C  cou  63  1914  J-.) 

WesVaC&Plstb'g'll  J  J 

Wil  &  Weld  58..19;ro.J  .. 


Bid       Ask 


100 

10634 

100 

100 

107  4 

1023^ 

1073, 

100 

102 


r".... 

iu2' 


102' 
i03^ 


105 

463, 
19', 


108  Hi 

95 
108 

7634 


ao6 

474 

1934 

1024 


ilOO 


102' 


105 


7o  H. 

101 

101 
88 '^ 
84  4 
60  H 
77-. 


102 

106    hos 


883h 
89 'f 


103H 
)09-H 


90 


78 


107  4 


71 

103" 

"SiK 
50  4 
784 


•  Bid  and  asked;  no  sales  on  this  day.   H  Ex-rights.    ll  $7.60  paid,    f  $I5  paid,  t  $10  paid,   i  .*35  pajd.    a  Reoeipts.  0  $25  pai<l.    e  $30  paid,    d  -f  12  4  paid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
flan  be  obtained.  The  first  two  colu!nns  of  fi:;ures  give  the  gross  earnin];s  for  the  latest  wee'c  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS- 


Ala  Great  Southern 
Ala  N  O  &  Tes  Pac. 

N  O  &  N  East... 

Ala  &  Vlcksbiirg. 

Vlcksburtr  Sh  &  P 
Ala  Tenn  &  North.. 
*  Atch  Top  &  S  Fe. 

Atlanta   &  Charl 

Atlaii  Hirin  cfc  Atl  .. 
Atlantic  Coast  Line 
Baltimore  &  Ohio.. 
Baneor&  Aroostook 
Bellefonte  Central. . 
Bridgeton  &  Saco  R 
Bu;l  Roch  &  Pitts.  „ 
Buffalo  <fc  Susq  Ry. 
Canadian  Northern. 

C^naidan  Pacific 

Central  of  Georg-la. 
Central  ol  N  .fersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lano 
Chlcag-o  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  <'i  Louisv- 
Chlc  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chin  &  North  West. 
Chic  St  Paul  M  &0. 
Chic  Term  Tran  RR 
CIn  N  O  &  Texas  P 
Cincinnati  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
7»Col  &  South  Sys.. 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 
Deny  &  Rio  Grande 
Detroit  &  ilacklnac 
Det  Tol  &  Irunt  Sys 
Dul  So  Shore  &  Atl. 

Erie 

EvansvUle  &  Ter  H 
Falrchlld  &  N  E... 
Fonda  .Johns  &  Glov 

Georgia  RR 

Georirla  South  &  Fl 
Grand  Trunk  Syst.. 

Gr  Trunk  West 

Det  Gr  H  &  Mllw 

Canada  Atlantic. 
Great  Northern 

Montana  Central 

Total  system 

Gulf  &  Ship  Island. 

Hocking-  Valley 

Illinois    Central 

Inter  &  Great  North 
alnteroceanlc  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Krle  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
ilacon  &  liirralng.. 
Manistee  &  .No  basl 

ilanlstlque 

Maryland  &  Penn.. 
a  Mexican  Central.. 
■a  Mexican  Internat. 
a  Mexican  Railway, 
-a  Mexican  Southern 

Michiiran  Central 

-Midland  Valley 

Mineral  Range 

Mlnneap  &  .St  Louis 
-Minn  St  P  &  S  S  M 
Mo  Kansas  &  Texas 
MoPac  &IronMt.. 

Central  Branch.. 

Total 

Mobile  Jack  &  K  C. 

Mobile  &  Ohio 

Nashv  Chatt  &  St  L 
Nat  RR  of  Mexico.. 

Hidalgo  &  N  K.. 
Nevada-Cal- Oregon 

Nevada  Central 

N  Y  Chic  &  St  Louis 
N  Y  Ont  &  Westeni 


Latest  Gross  Earninns. 


Week  or 
Month. 


— Sec  Scut 

4th  wk  Atig 
4th  wk  Aug 
4th  wk  Aug 

July 

July 

June 

June 

July 

August 

July    

August 

July 

3d   wk  Sep 

July    

3d  wk  Sep 
3d  wk  Sep 
3d   wk  Sep 

July    

3d   wk  Sep 

July 

May    

June 

2d  wk  Sep 
2d  wk  Sep 
— See  New 

June 

August 

July   

1st  wk  Sep 
— See  Sout 
— See  New 
— See  New 

July    

3d   wk  Sep 

July 

.Tuly 

July 

July 

3d  wk  Sep 
2d  wk  Sep 
2d  wk  Sep 
3d   wk  Sep 

July    

— See  Rock 

August 

July 

July   

a — See  Sou 
3d  wk  Sep 
1st  wti  Sep 
1st  wk  .Sep 
1st  wk  Sep 

August 

.August 

August 

2d   wk   Sep 

July    

August 

3d  wk  Sep 
3d  wk  Sep 
3d   wk  Sep 

July    

August 

— See  New 
— See  New 

June 

July    

July    

July 

3d   wk  Sep 

August 

.Vlarch  . .- . 

.August 

August 

■July    

3d  wk  Sep 
1st  wk  Sep 
1st  wk  .Sep 
— See  New 

August 

3d  wk  Sep 
3d  wk  Sep 
3d  wk  Sep 
3d  wk  Aug 
3d  wk  Sep 
3d  wk  Sep 
3d  wk  Sep 
4th  wkJune 
— See   Sout 

•July    

3d  wk  Sep 
3d  wk  Sep 
4th  wk  Aug- 

June 

— See  New 
July    


Cvrreni 
Year. 


Previous 
Year. 


$  $ 

hem  Rail  way 


109,676, 

52,414' 

56,309 

3,753 

7,939,555 

301,020 

154,783 

2.054.1S9 

7.724,307 

240.838 

4,868 

5,344 

210,867 

191,682 

175,700 

1,426.000 

245,500 

2,543,656 

3,078 

2,390,152 

5,7H 

1,067,100: 

190,197 

125,501 

York  Cen 

4.879,132 

6,439,654 

1,130,462 

33,961 

hern  Rail 

York  Cen 

York  Cen 

225,899 

331,419i 

17,031 

88,173 

21,481 

41,268 

477,100i 

24,488! 

92,649| 

70,325' 

4,937,838 

Island  S 

1,197 

93.146 

234,418 

thern  Ral 

954,311 

147,542 

39.910 

48,650 

5,525.984 

248,410 

5.774.394 

44.628 

634.939 

4.655.194 

160,000 

128.543 

75.332 

202.031 

905,967 

York  Cen 

York  Cen 

3.348,393 

51.761 

Inc.  89 

118.010 

1,011,110 

13,903 

41,654 

7,606 

37,438 

3.037,969 

143.347 

146,700 

29.022 

York  Cen 

113.738 

13,508 

88,247 

247,373 

492,519 

978,000 

32,000 

1,010,000 

34.152 

hern  Rail 

957,839 

328.452 

20.310 

14.360 

8,361 

York  Cen 

827,147 


110.343 

48,362 

52.945 

2.678 

6,670,818 

317,426 

107,782 

1,918,703 

7,181,040 

214,025 

4,961 

4,948 

174,236 


151,200 

1,369.000 

229,400 

2,214,501 

2,717 

1,927,910 

2,872 

911,557 

197,301 

133,302 

tral. 

4,773.732 
5.942.750 
1.028,541 
30,555 
way. 
tral 
tral. 
195,157 
293,684 
22,580 
68,496 
18,087 
39,711 
430,500 
22,690 
78,334 
66,828 
4,361,024 
ystem. 
1,375 
85,025 
218,549 
Iway. 

906,060 

128.728 

37,954 

43,394 

4,768.879 

230.216 

4,099.095 

45,186 

593,451 

4,486,250 

183,000 

125,752 

69,020 

189,800 

678.743 

tral 

tral. 

3.172.863 

50.276 

.003 

103.749 

921,265 

12.455 

44.060 

11,783 

32,741 

2,407,542 

133,504 

148,900 

23,851 

tral . 

43,096 

15,253 

78.423 

283,329 

417,437 

904.000 

27,000 

931,000 

21,003 

way. 

910,247 

280.867 

22.355 

9,048 

6,811 

tral. 

807,370l 


July  1  to  Latest  Date 


Current 
Y-ar. 


539,196 

251  391 

270,007 

3,753 

7,939,555 

4,291  .954 

1,595  866 

2  054,189 

14,976,210 

240.838 

10.399 

5.344 

2,286,716 

191.682 

2,355,800 

18,238,274 

2,662,002 

2,543.656 

38,757 

2.390,152 

51,912 

12,809,426 

1,863,631 

1,273,172 

60,548,554 

12,404,102 

1,130,462 

337,139 


225,899 

3,195,539 

17,031 

88.173 

21,481 

41,286 

5,483,737 

277,504 

974,400 

892,450 

4,937,838 

2,769 

93,146 

234,418 

11,029.962 

1,282,028 

398,054 

454,932 

10,592,586 

481,981 

11,074,567 

534,135 

634,939 

9,303,548 

1,642,000 

1,569,940 

715,687 

202,631 

1,753,744 


36,068.429 

51,761 

Inc. 

118  ,010 

11.456,427 

26,052 


14,580 

66,734 

3,037,969 

1,973,499 

1  ,445,400 

950,649 

245,031 

189,033 

963,403 

2,851,471 

3,674,101 

11,467,000 

425,000 

11,892,000 

1,524,664 

957,839 
3,647.519 

231  ,555 
05,698 
84,489 


Previous 
Year. 


511,927 

228,094 

245,975 

2,678 

6,670,818 

4,061,242 

1,128,327 

1,918,703 

13,725,886 

214,025 

8,736 

4,948 

1,826,422 

1  ,642',200 

16,161  ,968 

2,582,936 

2,214,501 

37,775 

1,927,910 

35,638 

11,586,094 

1,929,365 

1,299,758 

55,423,053 

11,453,660 

1,028,541 

318,156 


195,157 

2,933,130 

22,580 

68,496 

18,087 

39,711 

4,667.923 

258,289 

861,378 

782,458 

4,361,024 

2,753 

85,025 
218,549 

10,195,080 

1,149,133 

400,183 

423,786 

9,545  315 

477  731 

10,023,046 

488,355 

593,451 

8,828,306 

1,666,000 

1.489,599 

090,247 

189,800 

1,368,593 


32,789,856 
50,276 

89,003 

103.749 

10.389.652 
25,515 


24,819 

00,770 

2,407,542 

1,074,979 

1,353,100 

861  ,173 

104,135 

185,140 

906,717 

2,896,916 

3,035,750 

10,458,000 

390,000 

10,848,000 

1,056,236 

910,247 

3,253,320 

231,979 

48,928 

61,249 


827,1471   807,370 


ROADS 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
I>ake  Eric  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern  Central.. 

Northern  Pacific 

Pacific  Coast  Co... 

d  Penn — East  P  &  E 

d  West  ol  P  &  E. 

Peoria  &  l:astern  .. 

Phlla  Bait  &  Wash. 

Pitts  Cln  Chic  &  StL 

Pitts    &    Lake    Erie 

Raleigh  &  Chariest. 

Ralelgh&  Soutporto 

Reading   Railway.. 

Coal  &  Iron  Co.. 

Total  both  co's.. 

Rich  Fred  &  Pot... 

Rio  Grande  June 

Rio  Grande  South. . 

Rock  Island  System 

e  St  L  &  San  Fran 

t  Evansv  &  Ter  H 

Total  of  all  llnes. 

Rutland 

St  Joseph  &  Gr  Isl.. 
St  Louis  &  San  Fran 
St  Loul'i  .Southwest. 
Seaboard  Air  Line.. 

Sierra   Railway 

Southern  Indiana., 
c  Southern  Pac  Co.. 
Southern  Railway.. 
Mobile  &  Ohio..  . 
Cln  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas    Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
\"lrglnia  &  So  West. 

Wabash 

Western  Maryland  . 
West  Jersey  &  Sea. 
Wheel  &  Lake  Erie. 
Wisconsin  Central.. 
Wrightsv  &  Ti-nnllle 
Yazoo  &  Miss  Valley 


Latest  Grose  Earn'.na  . 


Week  or 
Month. 


..  4 


.August 

August 

August 

August 

August 

August 

August  ... 

August 

August 

August 

August 

July 

July    

July 

August 

July 

July 

July 

— .See  New 

July 

August 

— See  New 

June 

August 

July    

July 

July 

June 

July 

3(J    wk   Sep 

July    

July 

July 

July    

■See  New 

July 

— See  Rock 
3d   wk   Sep 

June 

July    

.'Vugust 

July    

3d  wk  Sep 
2d  wk  Sep 
2d  wk  Sep 
2d  v.k  Sep 
2d  wk  Sep 
2d  wk  Sep 
3d   wk   Sep 

-July 

July 

3d  wk  Sep 
.•id   wk   Sep 

August 

August 

July    

August 

3d  wk  Sep 
3d   wk   Sep 

July    

2d   wk  Sep 

July   

Ju.y    

August 


Various  Fiscal   Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  <Sc  .N'ortheastern 

Manlstlquc 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastcin 

Cincinnati   Nortiiern.^ 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Northern  Central 

a  Pcnn^East  of  Pitts  &  Erie.. 

d  West  of  Pittsburgh  &  Eile.. 

Phlla  Baltimore  &  Washington. 

Pitts  Cln  Chicago  &  St  Louis.. 

Rio  Grande  J  u  action 

Texas  &  Pacfic 

West  Jersey  &  Seashore 


Currcn 
Y:ar. 

$ 

9.264,420 

4,135.926 

488  660 

248,516 

2,474,261 

2,471,386 

259,136 

95,341 

1,519,496 

293,568 

884,757 

275,892 

2,868,590 

1   177,615 

0,780,878 

737,467 

14600065 

7nc.l,19 

York  Cen 

1,532,778 

2,891,896 

York  Cen 

4.840 

10,179 

3,766,160 

2,956,139 

6,722,299 

207,645 

78,565 

14,118 

079,160 

376,172 

198,753 

9,654,086 

York  Cen 

146.580 

Island  S 

230,806 

1,377,573 

40,222 

160,005 

11451270 

1.211,514 

179,528 

167,623 

75,703 

41 ,895 

21,285 

278,864 

8,488 

460,008 

26,783 

88,726 

6,505 

78,026 

7,233,994 

105  701 

596,248 

131,219 

729,581 

130,353 

748,926 

18  077 

710.991 


July  1  to  Latest  Date 


Previouc 
Year. 


8,623,508 

3.823.405 

509,236 

170.679 

2,175,481 

2,365,287 

286,183 

115,046 

1,257,504 

287,518 

809,568 

233  025 

2,401,368 

978,715 

5,911,919 

563,514 

12406865 

9,900 

tral. 

1,366,278 
2,589,065 
tral 

4,316 

6  256 

3,174,328 

2.151,127 

3,325.455 

179,360 

61,595 

13,357 

4,393,708 

3,541,808 

189,775 

8,125.293 

tral . 

142,719 
ystem, 

201.265 

1,218,818 

38,441 

140,053 

9,213,736 

1,122.081 

170.905 

167,526 

72,212 

42  366 

18,589 

244,446 

7,625 

402.055 

26,906 

79.356 

6.111 

62.063 

6,207.829 

80,432 

593,233 

103,846 

680.981 

125,548 

614,169 

19,908 

674,774 


Curren. 
Year. 


18,033,738 
7,940,802 

887,151 

483,741 
4,861,104 
4,783.849 

493.812 

179,477 
2,953.191 

579.844 
1.694,013 

275,892 

2. SOS. 590 

1,177.615 

13.912.343 

737.467 
14.600.065 

inc. 1,19 

1,532.778 
5,604,623 

69,808 

21,064 

3,766,160 

2  956,139 

6,722,299 

1,981,805 

78,505 

150,137 

5,079,160 

4,376,172 

198,753 

9,654,086 


Pr     ii.us 
Year 


16,352 

7,407 
942 
336 

4,294 

4,508 
530 
203 

1 .573 
537 

1.018 
233 

2,401 

978 

11.600 

563 

12,406 

9,900 


1,366,278 
4,996,116 


,730 
,836 
,475 
,757 
,452 
,651 
,820 
,399 
,277 
,441 
,290 
,025 
,368 
,715 
,845 
,514 
,865 


58 

11 

3.174 

2.151 

5.325 

1,764 

C.l 

138 

4.393 

3,541 

189 

8,125 


.23S 
.714 
.328 
.127 
,455 
,856 
,.595 
.263 
,708 
.808 
,775 
,293 


146.580         142.719 


Period. 


Mch  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
.Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan    1 


to  June 

to  Aug 

to  Mch 

to  Aug 

to  Sep 

to  Sep 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  July 

to  July 

to  July 

to  July 

to  Aug 

to  July 

to  Sep 

to  July 


2,421, 

16.427, 

40, 

297, 

11.451 

13.307 

2.157 

1,866 

875 

463 

238 

3,260 

8 

460 

272 

990 

12 

151 

7.233 

211 

6.626 

1 ,430 

729 

1,424 

748 

18 

1,386 


899 
941 
222 
275 
270 
741 
390 
810 
999 
732 
310 
529 
,488 
008 
,171 
333 
342 
680 
,994 
227 
,001 
,510 
,581 
,538 
.926 
,077 
,:J08 


Curren' 
Year 


,452  308 
41,789 

130.48 

45,799 
,416,000 

949,309 
,964,033 
,530,338 
,319,088 
,983,239 
,695  084 
,223,618 
,935,733 

659.281 
,995,235 
,966.340 
,915.035 
,523,909 
.741.614 
/nc. 6, 12 
,710,989 
,540,399 

542  ,953 
,657,304 
,057.033 


,124,912 

,116,946 

38,441 

253,579 

,213,736 

,339,670 

,988,669 

,757,292 

797,606 

424,005 

179,634 

,843,616 

7,625 

402,055 

281,433 

986,199 

1,541 

124  802 

,207,829 

165  294 

,528,349 

,250,391 

680,981 

,225,088 

614,169 

19,908 

,263,241 


Previous 
Year 


1,329,773 

36,721 

133,406 

75,949 

4,849,700 

861,172 

31,954 

28,014,933 

3,467,854 

1,483,020 

16,913,595 

15,871,169 

1,992,376 

679,160 

9,620,433 

1,805,309 

6,504.290 

6.454.509 

82.233.714 

0.200 

8.879.689 

19,148.075 

432.320 

9.447.104 

2,851.533 


59, 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

10,93 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

2d    week  July    (43  roads) 

S 

10.452.143 

$ 

9,421,896 

$ 
+  1,030,247 

Month  Nov    1906  (123  roads). 

i 

180,696,274 

$ 

175.727,985 

$ 

+  10,971, 2><0 

6.34 

3d    week  July    (44  road.s) 

10.787,896 

9,747,003 

+  1,040.893 

10.68 

Moath  nee     1900  (127  roads). 

184. 235, 595 

170.746.763 

+  13,488  81"". 

7. JO 

4th  week  July    (42  roads) 

15,809,563 

13,947,977 

+  1.921.588 

13.77 

Month  Jan     1907  (123  roads). 

173,212,305 

162.623.883 

+  10,588,422 

6  51 

1st  week  Aug    (44  roads) . 

10,422.864 

9,602,427 

+  820.437 

8.54 

Month  Feb    1907  (122   roads). 

162,283,992 

152.555,191 

+  9.728  801 

6. OS 

2d    week -Aug    (46  roads) 

10.859.109 

10.007,077 

+  792,032 

7.87 

Month  Mch    1907  (118  roads). 

180.539,532 

164.645.009 

+  15,894,523     9.65 

3d    week  Aug    (46  roads) 

10.979,080 

10.0.57.599 

+  922.081 

9.16 

Month  April  1907  (118  roads). 

188.130.451 

154.894,748 

+  33,235,703  21.45 

4th  week  Aug    (45  roads) 

15,826,422 

14.483.145 

+  1.343  277 

9.27 

Month  Mav   1907  (121  roads). 

195.943.305 

165  890,345 

+  30  052,950  18.12 

3 St  week  Sept    (42  roads) 

10,203,348 

9,494,861 

+  708,487 

7.45 

Month  June  1907  (121  roads). 

18.-(  125.657 

161.235,109 

+  21,890, ,^48   13.59 

2d    week  Sept   (44  roads) 

10,675,363 

9,882,969 

+  792,394 

8.02 

Month  July   1907  (115  roads). 

187.069.790 

163  685,258 

+  23,384,532  14.28 

3d    week  Sept   (32  roads) 

9,698,780 

9,053,883 

+  644,897 

7.20 

Month -Aug    1907(67    roads). 

86,377,190 

79,029,051 

+  7,348,139 

9.30 

a  -Me-ilcan  currency,  b  Includes  ecirnlngs  of  (lalf  &  Chicago  Uivljloa.  c  Includes  tlio  Houstoa  &  Texas  Ceatral  and  its  subsidiary  lines  i.n  botfl 
years,  a  Covers  lines  directly  operated,  c  Includes  the  Chicago  &  dajt^rn  lllluols  la  both  years.  ;  Includes  EvansvUle  &  Indiana  RR.  /»  Includa* 
earnings  of  Ool.  &  South.,  Ft.  Worth  &  Denver  City  atui  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  In  both  yotrj  earnlaet 
of  Denver  Enid  &  Gulf  RR..  Pocos  .System  and  Santa  Fe  Prescott  dc  Phoeuls  Ry. 
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Latest  Qross  Earnings  by  Week. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  Scptoinber.  The  table  covers  32  roads  and  .shows 
7.12%  incrca.st'  in  the  aggregate  over  the  same  week  last  year. 


Third  week  of  September. 


BufTfUo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georg-la 

Chattanooga  Southern — 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Duluth  South  Shore  &  Atlantic. 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western i 

Detroit  Gr  Hav  &  Mllw | 

Canada    Atlantic J 

International  &  Great  Northern 

Interoceanlc  of  Mexico 

Iowa   Central 

Louisville  &  Nashville 

Mexican   International 

Mineral  Ranpe 

Minneapolis  &  St  Louis 

Minn  St  Paul  &  S  S  M 

Missouri  Pacific  &  Iron  Mtn 

Central    Branch 

National  RR  of  Mexico. 

Hidalgo   &  Northeastern 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 


Total  (32  roads) 

Net  increase  (7.12%). 


1907. 

S 
210,867 
175,500 
,426,000 
245,500 
3,078 
331,419 
477,100 

70,325 

954,311 


.160,000 

128,523 

75,332 

1,011,110 

143,347 
13,508 
88,247 

247,373 

978,000 
32,000 

328,452 
20,310 
14,118 

230,806 
1,211,514 

278,864 
26,783 
88,726 

596,248 

131,219 

9,698,580 


1906. 

$ 

174,236 
151,200 
,369,000 
229.400 
2.717 
293,684 
430,500 
66,828 

906,060 


183 

125 

69 

921 

133 

15 

78 

283 

904 

27 

280 

22 

13 

201 

1,122 

244 

26 

79 

595 

103 


,000 
,752 
.020 
.265 
.504 
.253 
,423 
,329 
.000 
.000 
.867 
,355 
,357 
,265 
,081 
,446 
,906 
,356 
,233 
,846 


9,053,883 


Increase. 

$ 

36.631 
24.300 
57.000 
16,100 
36] 
37,735 
46,600 
3,497 

48,251 


2,771 

6,312 

89,845 

9,843 

'  '9",824 

'7V.606 

5.0(10 

47,585 

"""761 
29,541 
89,433 
34.418 


9,370 

1,015 

27.373 

707,566 
644  697 


Decrease. 


23,000 

""l",745 
"3'5',95(5 

'  2,045 


123 


62,869 


For  the  second  week  of  September  our  final  statement 
covers  44  roads  and  shows  8.02%  increase  in  the  aggregate 
over  the  same  week  last  year. 


Second  week  of   September. 

1907. 

1906. 

Increase. 

Decrease. 

Previously  reported  (32  rdE) 

Alabama  Great  Southern 

Chattanooga  Southern 

Chicago  Great  Western 

Chicago  Indlanap  &  Louisville.. 
Cine  New  Orl  &  Texas  Pacific  . . 

Detroit  Toledo  &  Ironton 

Georgia  Southern  &  Florida 

Gulf  &  Ship  Island     .      -      

s       i       s 

9,523,802,    8,719,125 

75,7031          72,212 

2,876             2,680 

190,197         197,301 

125,501!        133,302 

167,623         167,526 

92,649           78,334 

41.895           42.366 

44,628;         45,186 

250,000;        275,788 

7,95r            5,012 

21,285i          18,589 

130.353;        125,548 

$ 

819,126 

3,491 

196 



97 
14,315 



'  2,939 
2,696 
4,805 

$ 

14  449 

"7',i04 
7,801 

"""471 
558 

Minneapolis  St    Paul  &  S  S  M__ 
Nevada  California  &  Oregon. _. 
Texas  Central   ._ 

24,888 

Wheeling  &  Lake  Erie 

Total  (44  roads) 

10,675,363     9.882.969 

847,665 
792,394 

55,271 

Ket  Increase  (8.02%) 

Net  Earnings  Mouthly  to  Latest  Dates. — The  following 

shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 

railroads  furnishing  monthly  statements.     The  compilation 

includes  every  road  from  which  we  can  get  returns  of  this 

character,  and  in  that  form  is  given  once  a  month.     Eerly 

returns  are  published  from  week  to  week,  as  soon  as  issued, 

but  for  the  convenience  of  our  readers  all  hte  roads  making 

returns  are  brought  together  here  in  the  week  in  which  we 

publish  our  monthly  article  on  net  earnings — say  about  the 

20th  of  the  month. 

Gross  Earn'gs Net  Earnings 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                              $                     $  $                     S 

Ala  Gt  Southern — See  under  Southern  Ry  system  below. 

Alabama  Tenn  &  Nor.. July           3,753              2,678              1,947  1,247 

Atch  Top  &  Santa  Fe.  b. July  7,939,555     6,670,818  d2,590,860  d2,475,190 

Atlanta  BIrm  &  Atl.a-- June       154,783         107,782           41,979  34,756 

July  1   to  June  30 1,595,866      1,128,327          386,057  298,587 

Atl  &  Char  Air  Line. a- -June       361,020         317,426         134,353         138,337 

Mch  1  to  June  30 1,452,308      1,329,773  344,181  334,779 

Atlantic  Coast  Line. a... Tuly    2,054,189      1,918,703  288,903  425,362 

Baltimore  &  Ohio. b Aug  7,724,307  7,181,040  2,662,327  2,672,611 

July  1   to  Aug  31 14,976,210  13,725,886  4,966,915  4,869.470 

Bangor  &  .A.roostook.b.JuIy       240,838  214,025  72,739  65,382 

Bellefonte  Central,  b Aug           4,868  4,961  1,219  1,257 

Jan   1   to   Aug  31 41,789  36,721  12,491  6,621 

Bridgeton  &Saco  Riv.b  July           5,344  4,048  2,472  2,013 

Buff  Roch  &  Pittsb.b-.. Aug       856,591  743,622  353,538  293,251 

Jan    1    to  Aug  31 1,713,218  1,303,714  736,298  483,583 

Buffalo  &  Susq  RR.a..June       167,578  105  544  25,000  30,717 

July  1  to  June  30 1,853,856  1,522,740  539,197  5,i5,213 

Canadian  Northern July  1,024,200  603,800  361,900  205,900 

Canadian  Paclfica July  7,008,274  5,907,968  2,500,853  2,371,811 

Central  of  Georgia. a July      971,932  953,936  210.288  195,300 

Centralof  New  Jersey. b  July  2,543,656  2,214,501  1,155,360  1,107,786 

ChatUnooga  South'n.a-July         15,081  16,875  1,042  217 

Chesapeake  &  Ohio. b.. July  2,390,152  1,927,910  853,301  719,596 

Chesterfield  &  Lancas.b.May           5  711  2  872  2  289  824 

July  1   to  May  31 51,912  35,638  22,'659  13,931 

Chicago  &  Alton  .a June   1,067,100  911557  385  846  300,835 

July  1   to  June  30 12,809,426  11,586,094  4,415,974  3,413,010 

Chicago  Gt  Western. b. -May       749,096  720  365  185  720  199,699 

July   1    to  May  31 8,740,988  8,126,926  2.377,008  2,340.197 

Chicago  I  nd  &  Louis  V.  a -June     502,232  498,956  154  251  152,083 

July  1  to  June  30 5,988.867  5,921,001  1,825.416  1.983,063 

Chic  Term  Transfer. b.. June       142,229  145.510  60  183  62,737 

July  1   to  June  30 1,716,487  1,731,200  660,862  015,160 

Cine  N  O  cfc  Tex  Pac— See  under  Southern  Ry  system  below. 

Colorado  Mid  land,  a July      225.899  195,157  62,914  !>o,367 

Colorado  A  Southern. a. July  1  190,244  cl  ,014,461  352,408  c290,106 

Columbia  Ntwb&Lau.aJuly        17,031  22,580  def.5,865  4,885 

Copper  Range. a July        88,173  68,496  45,684  31,766 


Gross  Earn'gs— 

Current        Previous 


Year. 
$ 

21,481 
41,268 


Roads. 

Cornwall  RR.  b July 

Cornwall  &  Lebanon,  b. July 

Denver  &  Rio  Grande. b. July  2,027,337 

Detroit  &  Mackinac.a.- July  109,750 

Duluth  So  Sh  &  Atl-b-.July  329,912 

Erie. a July  4,937,838 

Falrchild&  Northeast. b. Aug  1  197 

Jan   1    to  Aug  31 2  769 

Fonda  Johns  &  Glov.a.July  93,146 

Georgia  Coast  &  Pied't.June  9,436 

July  1  to  June  30 89,262 

July 8,515 

Georgia  RR. a July  234,418 

Grand  Trunk  Ry  Co July  3,096,067 

Grand  Trunk  VVesfn.July  539,208 

Det  Gr  H.iv  &  Mllw. .July  165,947 

Canada  Atlantic. luly  199,039 

Gulf  &  Ship  IsIand-a-.July  221,995 

Hocking  Valley. a July  634.939 

Illinois   Central. a July  4.648,354 

Interoceanlc  of  Mexico..  July  605,764 

Iowa  Central. a July  245,611 

Kanawha  &  Michigan. a. July  202,631 
Kansas  City  Sou  them.. a.  Aug      905,967 

July  1     to  Aug  31 1,753,744 

Lehigh  Valley. b June  3,348,393 


Year. 
$ 

18,087 

39,711 

1,654.523 

98,084 

283,724 

4,361,024 

1  375 

2  753 

85,025 


218,549 
2,771,471 
480,325 
174.220 
IJ.0.060 
192,982 
593,451 
4.342,146 
581.761 
234,825 
189,800 

678,743 
1,368,593 


Net  Earnings 

Current        Previous 


Year. 
$ 

13,172 

18,799 

741,400 

19,567 

106.847 

1,512,987 

defl  ,525 

def  1,294 

59,584 

2,920 

31,003 

2,379 

19,415 

885,264 

55,965 

20,926 

16,059 

66,656 

215,789 

1,109.300 

142,398 

ft63,450 

30,232 

335.351 
635,289 


Year. 

9,486 

22,483 

516.760 

19,263 

110,840 

1,305.619 

def696 

defl  91 

50.992 


43.535 
805,892 
52,073 
63,264 
35 ,525 

38.025 

204,037 

1,144,398 

137,261 

ft51.746 

46,910 
234,590 
459,672 


2,172,863   01,370,099   ol  ,623,959 
July  1   to  June  30 36,068,429   32,789, 856o13, 954, 178012,637,646 


51,761  50,276 

Inc  89,003 
118,010  103,749 


Lexington  &  Eastern. b. July 

Long  Island. b July 

Louisiana  &  Arkansas. a  July 

Louisville  &  Nashv.b  ..July  4,126,037  3,703,522 

Manlstlque.b Aug           7,606  11,783 

Jan   1    to  Aug  31...    ..          45.799  75.949 

Maryland  &  Penna.a..  .Aug        37,438  32,741 

July  1   to  Aug  31 66.734  60,776 

Mexican  Central June  2,744,086  2,581,938 

July  1  to  June  30 31,236,195  28,376,806 


19,289  23.041 

Dec  26.826 


July 3.037.969 

Mexican  International.. July      768,530 

Mineral  Range. b July        72,338 

MInueap  &  St  Louis. a. .July      362,814 
MlnneapStP  &SSM.b  July   1  094,890 

Mo  Kan  &  Texas. b July  2,224,535 

Missouri  Pacific  systb. -June  4,031,319 


2,407.542 

589.577 

64,059 

318.575 

1.082.976 

1.848.354 

3.004.902 


July  1   to  June  30 48.703,330    44.506,816 


057.839 


Nashv  Chat  &  St  Louis  b  July 

National  RR  of  Mexico.July 

Hidalgo&Northeast'n.July 

Nevada  Cal  &  Oregon  .a.  July 

Nevada  Central. b June 

July  1  to  June  30 

N  Y  Ont  &  Western. a. -July 

N  Y  Susq  &  Western. a. July 

Norfolk  &  We.vtern-b...July 

Northern  Central. b July 

Jan  1   to  July  31 7.523,900 

Pennsylvania  Lines  directly  operated — 
East  of  Pitts  &  Erie.-Julv  14,600,065 

Jan  1  to  July  31 93,741,614 

West  of  Pitts  &  Erie.. July         Inc  1 ,199,900 

.Tan  1  to  July  31 Inc  6,120,200 

Phlla  Balto  &  Wash. b.. July  1,532,778     1,366,278 
Jan   1    to  July   31 9,710,989      8,879,689 

Pitts  Cine  Chic  &  St  L.a  Aug   2.891,896      2,589,065 
Jan   1    to  Aug  31 21,540,399   19,148,675 


,405,725 

85,164 

29,367 

8,301 

84,489 

827.147 
275,892 
,868,590 
177,615 


910,247 

1,188,042 

86,206 

21,969 

6,811 

61,249 

807,370 

233,025 

2,401,368 

978,715 

6,454,509 


45,769 

1,034,787 

1 ,559 

defl  ,589 

14,999 
22.090 

589,475 

9,166,017 

889,428 

228.431 

15,082 

tl30.353 

406.435 

925.094 

1,299,719 
16,188,271 

228,025 

448,893 
15,980 

15.645 


1,591 
30,221 

323,962 

85.600 

1,118,307 

263,832 
1,359,716 


34,066 

1,087.57£ 

334 

29.100 

12,752 
21,160 

808,740 

8,568,161 

627,734 

164,137 

20,535 

fcl22,002 

539,227 

667.736 

1.073.274 
14,284,415 

224,171 

428,752 

27,252 

13,029 

355 

■     30,155 

338,793 

70,234 

885,976 

246,332 
1,408,716 


4,846 
69,808 
10,179 
21,004 


Raleigh  &  Charleston. a. June 
July  1  to  June  30 

Raleigh  &  Southport.a.Aug 
July  1  to  Aug  31 

Reading  Railway  Co — 

Phlla  &  Reading. b... July   3,766,160 
Coal  &  Iron  Co.b.  ...July  2,956,139 

Total  both  Cos.b July  6,722,299 

Reading  Co Julv 

Total  all  cos July      

Rich  Freds  &  Potomac. June       207,645 
July  1  to  Jime  30 1,981,805 

Rio  Grande  Junction July        78,565 

Dec  1  to  July  31 542,953 

Rio  Grande  Southern. b. July         59,159 

Rock  Island  System. a.. July  5.079,160 

St  Louis  &  San  Fran. a  July  4,376.172 

Evansv  &  Terre  H. a. July       198,753 

Total  of  all  lines. a  ..July  9.654.086 

St  Jos  &  Gr  Island. b  .July       146.580 

St  Louis  Southwestern  b  July      859.566 

Seaboard  Air  Llnc.b June   1.377,.')73 

July  1   to  June  30 16,427,941 

Southern  Indiana. b May       136,759 

July  1  to  May  31 1,506,137 

Southern  Paclfica Julyl  1,451 ,270 

Southern  Railway  System — 

Southern  Ry  Co.a July  4,885.201 

Mobile  &  Olilo.a June       926.376 

July  1   to  June  30 10.759,516 

Cine  New  Orl  &T  P. a  July  770.478 

Ala   Gt   Southern. a-. July  363,568 

Georgia  Sou  &  Fla.a.June  189.881 

July  1  to  June  30 2,273.342 

Texas  Central. a July  90.708 

Tidewater  &  Western,  b.  July  8.488 

Toledo  &  Ohio  Cent. a.  -July  460.008 

Toledo  Peoria  &  West. b.July  93.394 

Toledo  Peoria  &  West.b.Aug  103.962 

July  1   to  Aug  31 197,356 

Tol  St  Louis  &  West. a.  .July  341,514 

Tomblgbee  Valley  Co. ..Aug  6,505 

July  1  to  Aug  31 12,342 


12,406,865      4,417,108      4,135,608 
82,233,714   24,389,154   23,672,754 

Inc      437,100 
Inc  1,219,800 
370,034  389,534 

1,795,594      2,130,694 

787,828 

4,981,446 

657 

17,545 


4,316 
58,233 

6,256 
11,714 


3,174,328 
2,151,127 
5,325,455 


179,360 
1,764,856 

61,595 

432,320 

50,458 

4,393,708 

3,541,808 

189,775 

8,125,293 

142,719 

732,744 

1,218,818 

15,116,946 

121,421 

1,323,449 

9,213,736 

4.479,795 

810,292 

9,445,927 

739,588 

318.762 

166.168 

1.944.945 

67.699 

7.625 

402,055 

99.100 
105,176 
204,276 
333,153 

6,111 
11,541 


Union  Paclfica July  7,233,994  c6, 207, 829 

Virginia  Southwestern  b  July       105,526  84,862 

Wabash. b July  2,309,858  2.275,341 

West  Jer,sey  &SeaSh.i,.July      729.581  680.981 

Jan   1   to  July  31 3,057,033  2,851.533 

Western  Maryland.a-- July      477,297  460,825 


3,001 
6,156 

1.533,040 
147,416 

1,680,456 
130,619 

1,811,105 

67,421 

628,094 

7123,569 
nl62,884 
24,445 
1,095,790 
1,111.948 
55,350 
2.263,089 

61.595 

273,049 

383.012 

3,479,900 

51,658 

024,133 

3,452,587 

806,100 

137,529 

3,116,431 

148.484 

72.479 

22.493 

393,134 

20 ,098 

1.007 

156.740 

12.721 

20,323 

33.633 

P89.729 

1,929 

3,205 

3,041,983 

42.565 

749.977 

323,662 

429.394 

1/153,133 


785.002 
4.561,328 
146 
14,926 
944 
2,680 


1,210,651 

19,680 

1,230,340 

132,269 

1  ,362,609 

07,664 

636,560 

nl8,468 

nl29,685 

22,136 

1,274.577 

1,139,990 

68,233 

2,482,801 

54,883 

185,633 

289,615 

4,603,486 

58,836 

523,348 

3,405,019 

036.742 

152.775 
2,900.493 

173.454 
68.084 
28.603 

425.286 

26,603 

1.222 

149.007 

20,551 

24.035 

44.587 

P76.697 

1  .846 

3.646 

C3, 121,381 

28,984 

746,670 

292.362 

816.394 

1/172,695 


•bl 
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Roads. 
Wheeling  &  Lake  Erie  b  Julj' 


— ^ross   Eam'gs 

Current        Previous 
Year.  Year. 

S  5 

585.194         431.092 


Wisconsin   Central- b-- -July      74S.926 
WrlghtST  &  TcnnlUC-b-July       518,077 


614,169 

si  9, 008 


Yazoo  &  Miss  Valley. .a. July       675,617         5S8.467 


Current 

Year. 

$ 

Previous 

Year. 

S 

175.274 

136,374 

312,513 

239,577 

3,844 

7,563 

dcfl2,130 

dcfS5.4S9 

Bga  Net  earnings  here  given  are  after  deducting  taxes 

h  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  classifl- 
catlon  of  earnings  and  expenses  now  required  by  the  Inter-State  Commerce 
■Commission. 

d  The  company  now  Includes  earnings  of  the  Denver  En'd  &  Gulf  RH. 
Pecos  Talli^y  system  and  Santa  Fe  Preseott  &  Plioenix  Ry.  in  both  years. 
For  July  taxes  and  rentals  amounted  to  $247,710,  against  $189,112  in  1906 
after  deducting  which,  net  for  July  1907  was  $2,343,150,  against  $2,286,078 
^.■ist  year. 

h  For  July  1907  additional  Income  was  $9,050,  agai   st  $4,723  in  1906. 

k  For  July  1907  additional  income  was  $13,365,  against  $20,246  in  1906. 

n  These  llgures  represent  30  %  of  gross  earnings. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal  com- 
panies) for  June  is  $1,431,405  in  1907,  against  $2,012,946  in  1906:  and  for 
period  from  July  1  to  June  30  Is  $14,899,316  in  1907,  against  $13,446,498 
in  1906. 

p  For  July  1907  additional  Income  was  $561,  against  $421   in  1906. 

s  Includes  $102  other  income  for  June  1907,  against  $451  in  1906. 

»/For  July  additional  income  and  net  profits  from  coal,  &c.,  were  $96,522 
this  year  against.  $23,632  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  these  charges: 

— Int.,  Rentals,  &c. — 
Current        Previous 
Year.  Year. 

$  $ 

70,868 
303 
2,424 

693 

6603,052 

180,148 


— Bal.  of  Net  E'ngs. — 
Current        Previous 
Year. 


Year. 


Roads. 

Baogor  tc  Aioostool; July 

Bdlefonte  Central Aug 

Jan  1  to  Aug  31- 

Bridgeton  &  Saco  Rlv-.July 
Central  of  New  Jersey.. July 
Chicago  Great  Western  .May 


July  1  to  May  31- 1,958,831      1 

Copper  Range July  8,437 

Cornwall    &    Lebanon. -July  4,117 

DetiTcr  &  Rio  Grande-- July  312,927 

Detroit  &  Mackinac July  7.667    ' 

Duluth  So   Sh    &   Atl--July  97,331 

Georgia  RR-.- July  a51,756 

Hocking  Valley July  74,056 

Kanawha  &  Michigan. -July  21,898 

Maryland  &  Penna Aug  3,985 

July  1  to  Aug  31 7,977 

Mineral    Range- -.July  12,636 

Mo  Kaa  &  Texas July  554,894 

-Nashv  Chat  &  St  Louis.  .July  155,621 

Nevada  Cal  &  Oregon July  3,S73 

J\' Y  Ont  &  Western July  70,353 

Norfolk   &  Western July  423,207 

Reading-  Company July  887,500 

Rio  Grande  Junction July  8,333 

Dec  1  to  July  31 66,665 

Rio  Grande  Southern July  18,455 

■St  Jos  &  Grand  Island--July  21.521 

St  Louis  Southwestern.. July  178,794 

Seaboard  Air  Line Jime  328,249 


64,181 

.300 

2,400 

543 

6657,430 

172,907 

886,063 

8,437 

4,176 

290.214 

7.667 

93.432 


1.871 
916 
10.067 
1.879 
552.308 
5.572 
418.177 

37.247 

14.682 

d481.821 

11,900 

rl8,027 


a51,083    Idf. 32,335 
63,356       Sl95,210 


19,246 

3,959 
8.266 

12,263 

473,536 

149,469 

3,309 

72,385 
362,207 
885,478 

8,333 
66,665 
18.154 
21.291 

316.969 


2:16.428 
11.014 
14,113 

2:3.789 
370.200 
T2,404 
xl  ,386 
253,609 
695,100 
923,605 

15,236 
96,219 
1:9,843 
40 ,074 
2134,820 
a:56,074 


July  1  to  June  30 3,054,497      3,647,6082:def458,301 


Texas  Central July 

Toledo  &  Ohio  Central.. July 

Toledo  Peoria  &  Western  Aug 
July  1  to  Aug  31 

Toledo  Peoria  &  West July 


2,583 
42,5.33 
24,240 
48,166 

23,609 


2,583 
38,258 
24,771 
48,739 

23,968 


17,515 
.Til  9, 752 

22,083 
Xdefl  ,033 
rdel. 3,051 


1,201 

957 
4.221 

1.470 
450.356 

26.792 
454,134 

23,329 

18,307 

d297,415 

11,596 

2:23,531 

xdef.8,441 

2:158,151 

.•r28,180 

8,791 
12.896 

2:8,469 

194,200 

74,702 

2:10,947 

266,408 

523,709 

477,131 

10,135 

63.020 

2:7.676 

33,592 

.•rdef8,778 
2:992,120 

24,020 

2:112.069 

def736 
def4,152 

def  3,417 


a  Charges  here  Include  road  rental  (paid  by  lessee)  and  other  deductions. 

b  included  in  fixed  charges  are  expenditures  for  renewals,  additions  and 
ImproveiUents  amounting  to  nil  for  July  1907.  against  $144,614  In  1906. 

i  These  figures  are  after  allowing  for  other  Income  and  for  discount  and 
e-xehange.  The  sum  of  $10,000  Is  deducted  every  month  from  surplus  and 
pldocd  to  the  credit  of  the  renewal  fund. 

z  .A.fter  allowing  for  other  Income  received. 


Miscellaneous  Companies . 


Companies. 

Buffalo  Gag  Co July 

Oct  1  to  .July  31 

CuHiberland  Tel  &  Tel  - .  b.  Aug 
Jan    1  to  Aug  31 

Cuyahoga  Telephone  Co. Aug 
Jan  1   to  Aug  31 

Ed  El  111  Co  (Brockfn)a  July 
Jan  1  to  July  31 

Fall  River  Gas  Wks_a--June 
Jan  1  to  June  30 

Houghton  Co  Kl  Lt  Co. a  July 
Jan  1  to  July  31 

Kerstone  Tel;  ph  Co. a.  .July 

Lowcil  El  Lt  Corp July 

Jan  1  to  July  31 

Mexican  Lt  &  Pow  Co.^July 

Minneapolis  Gen  Elec.a.Jime 
Jan  1  to  June  30 

Padflc  Coast  Co July 

-Pittsburgh  Coal  Co Aug 

Jan  1  to  Aug  31 

_Pocahontas  Coil's  Co May 

Jan  1   to  May  31 

tf  S  Telephone  Co July 

Jan  1  to  July  31 

Victor  Fuel  Co July 

WyomlngVal  Gas&El  a  June 

Jan  1  to  June  30 _ 


Gross  Eam'gs 

Current        Prerlous 

Year.  Year. 

$  $ 


Net  Earnings 

Current        Previous 


486,264 
3,848,067 

65,875 
513,575 

13,680 
104,968 

29,397 
181,910 

14,620 
136,302 

86,269 

22,397 

174,358 

200,602 

68,573 
447,525 

737,467 


435 

3,522 

61, 
461, 

10 

89, 

28 

163, 

14 

124 
79 
19 

153 


298 
,432 

,728 
,938 
,812 
,674 
,331 
,57» 

.040 
,666 
,155 
,055 
,978 


35,498 

269,536 

228,562 

12,907 

86,570 


58,303 
387,627 

563,514 


33,923 
254,956 

187,759 

11,935 


Year. 
$ 

15,096 
C256,401 

179,154 
1,453,026 

28,356 
242,747 

4,449 
40,705 
11,309 
64,507 

4,500 
63,204 
41,606 

6,783 
59.796 

118.503 

35,133 

213,430 

115,445 

579,552 

3,681,984 

15,900 

86,078 

21,098 

156,382 

47,437 

4,483 
36,332 


Year. 
$ 

13,380 
277,800 

151,475 

1,316,916 

25,871 

197,401 

3,246 

27.119 

10,367 

58,022 

5.048 
60.01,7 
34.  lU 

6.626 
52,544 


25,790 
194,721 

114,308 

450.021 
,296,075 

25.171 
139,297 

21,039 

148.455 

37,238 

4,329 

26,210 


a  Net  earnings  here  given  aie  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 
^   c  Decrease  due  to  expenses  incurred  In  connection  with  Gas  Commission 
jHTostlgation,  Increased  taxes  and  Increased  prio(.>  lor  coal,  oil,  &c. 

f  These  results  are  ,!■  Mexoan  ouiTemc-F. 


laterest  Charges  and  Surplus. 

— Int..  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Companies                           $                    $  $  S 

Cumberland  Tel  &  Tel  Co. Aug         37.887           33,647  141,267  117,82* 

Jau     1  to  Aug  31 307,252           257,040  1,145,774  1,059,87S 

Cuyahoga  Teleplione  Co-Aug         18,436           17,868  9,920  8,003 

Jan   1   to  Aug  31 147,474          135,444  95,273  61,BS7 

Ed  El  111  Co  (Brockton)  July                800                  750  3.649  2.49S 

Jan  1   to  July  31- 5.790              5.136  34,915  21.983 

Fall  River  Gas  Works--June               198                 514  11.113  9,853 

Jan   1   to  June  30 883               3,692  63,624  55,23« 

Houghton  Co  El  Lt  Co- -July           2,837              2,813  1,663  2,235 

Jan  1   to  July  31 17,838            17,813  45,366  42.204 

Lowcil  El  Lt  Corp ..July            1.108               1.418  5.675  5,208 

Jan   1   to  July  31 7,258              7,276  52,538  45,268 

Silnneapolis  Gen    Elec.Juue         21,208             8,908  13,925  16.882 

Jan   1    to  June   30 ,.        109,390            53,732  104,040  140, 9S» 

Pittsburgh  Coal  Co .4ug       236,852         262,969  342,700  187.052 

Jan  1  to  Aug  31 1    1.868,231      2,056,609  1,813,753  1,239.46* 

Pocahontas  Collieries.  ..May       /•16,556         /20,267  def. 656  4,904 

Jan  1   to  May  31 /83,475         /86,871  2,603  52,426 

U  S  Telephone  Co July          13,804            13,293  7,234  7,746 

Jan  1  to  July  31 95,912           90,490  60,470  57,965 

Victor  Fuel  Co July         19,425           17,170  .2:34,706  2:29,471 

Wyoming  Vail  Gas  &  Elec — 

Jan  1   to  June  30 27,775           27,775  8,557  doCl  ,S65 

f  Includes  sinking  fund  and  preferred  stock  dividend. 
X  .\fler  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Albany  &  Hudson.. 
aAmerican  Rys  Co.  _ 
c.4ur  Elgin  &  Chic  Ry 

Blnehamton  Ry 

Birm  Ry  Lt  &  Power 
Brockton  &  Ply  St  Ry 
Cape  Breton  Elec  Co. 
Central  Penn  Trac. 
CharlCon  Ry  Gas&El 
Chicago  &  Mllw  Elec 
d  Chicago  &  Oak  Park 
Cleve  Palncsvilie  &  E 
Cieve  South w  &Col.. 
Detroit  Jackson*  Chi 
t  Detroit  United  Ry 
Duluth  Street  Ry._ 
East  St  Louis  &  Sub 

El  Paso  Electric 

Ft  Wayne  &  Wabash 

Valley  Traction. 
Galveston  Electric  Co 
Georgia  Ry  &  Electric 
Havana  Electric  Ry. 
Hon- lulu  Rapid  Tr  & 

Land  Co 

Houghton  Co  St  Ry. 
Houston  Electric  Co 
Illinois  Traction  Co. 
Jackson  Consol  Trac 
Jacksonville  Elec  Co 
Kan  City  Ry  &  Light 
Lex  &  Inter  Rys  Co. 
Manila  El  Ry  &  LtCor 
Met  West  Side  Elev. 
Milw  Elec  Ry  &  Lt  Co 
Mllw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry_. 
Nashville  Ry  &  Light 
N  J&  H  R  Ry&Fy  Co 
N  O  Ry  &  Light  Co 
North  Ohio  Trac  &  Lt 
Norf  &  Portsm  Tr  Co 
No  Westchester  Lt  Co 
Northwestern   Elev.- 
Oklahoma  City  Ry-- 
Peeksklll  Light  &  RR 
Portland  Ry  Lt&PCo 
Puget  Sound  Elec  Ry 
Rio  de  Janeiio  Tram 

Light  &  Power 

Rockford  &  Interur.  - 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co-  - 
Sao  Paulo  TrLt  &  P- 
Savannali  Electric  Co 

Schuylkill  Ry  Co 

South  Side  Elevated - 
Sou  Wisconsin  Ry  Co 
Sj'racuse  Rap  Tr  Ry. 
Toledo  Rys  &  Light. 

Toronto  Railway 

Twin  City  Rap  Tran, 
United  RR  of  San  Fr. 
United  Rys  of  St  L.. 
West  Chester  (Pa)  Ry 
Whatcom  Co  Ry  &  Lt 


July 

August 

August 

AprU 

July 

July    

July 

August 

July 

August 

August 

July 

June 

2d  wk  Sep 
2d  wk  Sep 
3d  wk  Sep 
August  - 
June 

August  . 
July    ... 

May 

Wk  Sep  15 

August  - 
July  .-. 
July  ... 
.July  ... 
July  ... 
July  ... 
July    .... 

July 

June 

August..-, 
July    .... 

July    

Wk  Sep  14 

July 

August 

July    

Au  gust  ... 

July 

August 

August 

August 

August 

.August 

July    

August  — 
July    

August 

August 

June 

August 

.August 

August 

August 

May    .  . 

Wk  Sep  21 
2d   wk  Sep 

June 

August 

August 

July 


Current    Previous 
Year.        Year. 


S 

42,265 

294,037 

150,597 

20,240 

183,174 

17,451 

23,145 

75,401 

67,298 

122,679 

67,792 

34,401 

67,965 

6,878 

134,097 

16,689 

192,844 

41,030 

125,118 
38,818 

271,213 
35,185 

29,679 

26,330 

59,950 

329,600 

20,789 

34,537 

513,445 

52,807 

79,280 

211,601 

330,863 

97,111 

74,918 

138,850 

54,623 

466,748 

216,146 

274,018 

8,700 

144,419 

26.732 

16,760 

359.347 

171,146 

555,746 
61.696 

85,950 
168,993 

51.836 

22.510 
176,463 

13,826 
107,982 
173,990 

70,972 

in. 584 

/1152.126 

956,240 

16.120 

30.394 


$ 

40.178 

274.167 

131,434 

22,011 

159,928 

15,477 

24,074 

65,205 

61,727 

107,089 

66,259 

32,630 

59,058 


121,939 
15,103 

167,350 
32,183 

105,690 
33,441 

233,155 
28,500 

28,681 
22,901 
51,166 

262,724 
17,550 
27,524 

469,975 
50.186 


191.443 

302.096 

81.611 

67.157 

112,368 

47.035 

443.831 

194  379 

162.586 

7.221 

113,422 

17,473 

14,831 

319,617 

138.152 


52.881 

75.634 

170.016 

58,224 


137,235 

11,819 

92,346 

167.847 

66.558 

119,359 

448,455 

897,651 

9,700 

23,269 


Jan.   1    to  latest  date 


Current 

Previous 

Year. 

Year. 

$ 

i 

1 .9I54 .040 

1,801,772 

934.557 

810.867 

85.886 

83.413 

1,215.961 

1  062,469 

65.907 

59.288 

131.357 

139,^72 

498.693 

449,»14 

410.752 

376.520 

674.283 

536,386 

564.321 

557,545 

157.587 

146,518 

338.686 

28^,277 

6260,404 

4,748,987 

4,253,799 

603,269 

549.526 

1,376,762 

1.237.183 

233,672 

180.822 

811,889 

698  .C5» 

209,124 

172,903 

1,246,673 

1 ,08V,|8« 

239,566 

237,46* 

140,492 

122,989 

377.300 

325,346 

2.035.918 

1,625,594 

91,325 

83,269 

226.936 

179.626 

3,381.418 

3,046,563 

302.502 

281,688 

366.808 



1.802,852 

1,606,807 

2,157,850 

1,953,961 

441,237 

374,432 

&YA,?,'if, 

76"r,908 

322,867 

286. 57« 

3,532,903 

3,342.919 

1,274,443 

1,130,062 

1,374,198 

957,573 

68,355 

56,382 

1,115,773 

975,228 

169.119 

112.038 

108,973 

95,265 

2,629,219 

2, 25a, 979 

4.028.730 

334,686 

285.598 

569,923 

543.399 

1,357,177 

1.319.943 

283,637 

304.008 

139,334 

121,676 

1,281,648 

1,142.949 

103.253 

83,1T2 

814.043 

706.118 

834,881 

784,«ei 

4,27b",7i6 

3,96S».ri» 

7,185  730 

6,748.837 

90,104 

57.804 

194,822 

149,0S6 

a  Figures  for  the  month  In  both  years  Include  opeiatlons  of  the  Scrantom 
Ry.,  acquired  Jan.  1  1906.  6  Figures  are  from  Feb.  1.  c  These  figures  ar« 
for  consolidated  company,  d  These  are  results  for  main  line,  f  Now  In- 
cludes Rapid  Ry.  Syst..  Sandwich  Windsor  &  Amherstburg  Ry.  and  Dtrdt 
Monroe  &  Toledo  Short  Line  Ry.  ft  These  are  early  preliminary  returns 
decrease  due  to  earthquake,  fire  and  strike  among  employees.  Aug.  2S  to 
Sept.  5  1906. 

Street  Railway  Net  Earnings. — The  following  table  giye»i 
the  returns  of  STREET  railway  gross  and  net  earning* 
reported  this  week. 

Gross  Eam'gs Net  Earnings 

Current        Previous  Current        Previous 

Year.            Year.  Year.            Year. 

Roads.                              $                     $  $                    $ 

.Aurora  Elgin  &  Chicago. Aug       150,597         131,434  77,134           06,777 

July  1  to  Aug  31 302,849          267,231  154,478          139,603 

Central  Penna  Trac  Co..  Aug         75,401  65,205  20,867  14,9,'2 

Jan   1   to  Aug  3i 498,003  449,014  101,953  62,663 

Detroit  Jackson  &  Chic  a  Aug         41,688         10,806         

Feb  1   to  Aug  31 243,994         51,827         :.- 

Detroit  United  Rya-.-Aug       686,224  615.004  289,339  265.887 

Jan    1    to  Aug  31 4.445.504  3,969,731  1,718,853  1. 604,476 

Ft  Wayne  feWabValTrCo.  Aug       125.118  105.690  55.071  42.5T1 

Jan    1    to   Aug  31 811.889  698.650  324.862  267. 13S 

HonoluluRapTr&LtCobAug          29.679  28.681  13.138  11,932 

Jan    1    to   Aug  31 239.566  227.489  107.595  93.467 

Montreal  St  Ry Amg        329,755  300,278  144,911  141. S63 

Oct   1    to  Aug  »1 3,164,399  2,794,947  1,218,010  l,l«8.17il 
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Gross  Bam'gs Ifet  Earnings 

Current        Previous        Current  Previous 

rtoails.                           Year.            Year.             Year.  Year. 

^                       S                      S  "ft 

o>ithe;a  Ohio  Trac&Lt. Aug       216.146         104,379         103.286  98,198 

Jan   1    U>  Aug  31 1,274.443      1,130,062          538,031  452,858 

NoWestPhesterLtCo.a-Aug             8,700              7,221              3.808  2,694 

Jaa   1   to  All?  31 68.355            50. 382            27,116  15.802 

Oklahoma  CtyRy  Co...  Aug-         26.732           17,478            10,232  8,351 

Jan    1    to  Aug  31 169,119          112.038            62,387  50,9C0 

Pcek^kiU  Lt  &  RR  Co.a-Auff         16,760           14,831              8,900  8,219 

Jail   1    to  Aug  31 108,973            95,265            49,745  45,941 

Portland  Ry  Lt  &  P  Co. Aug       350.347          319,617          171.313  136,748 

'     Jftil   1    to   Aug  31 2.629.219      2,253,979      1,086,975  1,007,152 

Rio  lie.  Janeiro  Tramway 

Llffht  &  Power  Co Aug       555,746         202,424  

Jan   1   to  Aug  31 4.028,730         1,318,074  

Sao  PauloTramLt&PCo.Aug       168,993          170.010          108,573  108,036 

Jan    1    to  Aug  31 1,357.177      1,319,943          882,290  805,292 

Syracuse  Rap  Trans  Co. Aug       107,982           92,346           46,191  39,249 

Jan    1    to  Aug  31. 814.043          700.118          351,477  299,8)0 

Twin  Olty  Rap  TranCo  b  Aug       558.227         605,728         297,445  342,104 

Jan   1   to  Aug  31 3,978.826     3,683,286     2.049.666  1,969,162 

Uttsa  &  Mohawk  Valley. b — 

Apr  lio  June  30 274.937          244,889            84,335  95,771 

Jian    1  to  June  30 505.843          443,616          166.960  170.597 

.July  1  to  June  30 1.044,084          904.506          386,722  37,737 

a  >fot  earnlngii  here  given  are  after  deducting  taxes. 

h  fTot  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int..  Rentals.  &c. — •     —Bal.  of  NctE'ng:^. — 

Current        Previous        Current  Previous 

Year.             Year.             Y'ear.  Year. 

Roads.                              S                    $                    $  $ 

Aurora  Elgin  &  Chicago.  Aug         26.986           24,f  J  )           50,148  43.838 

?oIy  1   to  Aug  31 54,494            49,878            99,984  89,725 

Detroit  Jackson  &  Chic. Aug         16,575         i:def5,623  

Feb  1   to  Aug  31 106.650         axlef53,771 

Detroit  United  Ry  Co  ...Aug       116.537         106.850       xl76,791  sl61,919 

Jan   1   to  Aug  31 912.549         817.055       x842,266  £817, 127 

Honolulu  Rap  Tran  Co.. Aug           6.249              5,258           2:7,52.')  2:7,195 

Jan    1    to  Aug  31 49.137             42.060          2:64,109  .T55,386 

Montreal  St  Rv Aug         67.208            59.429            77,70.-i  82,434 

Oct   1    to  .\ug  31 524.555          434.239          693.455  (i7.-i,939 

Northern  Ohio  Trac&Lt. Aug         43,522            40,589           59.764  57,609 

*an    1   to  Aug  31 339.881          321,002          198,150  131,856 

Syracuse  Rap  Tran  Co.. Aug         26,613           23,892         2:19,656  2-15,412 

Jan    1    to  Aug  31. 204,135          183.043       2:148,041  2:119,587 

Twin  Cnty  Rap  Tran  Co.Aug       115,142          114,758         182.303  227.346 

Jan   1    to  Aug  31 921,600          889,394      1,128,066  1,079,768 

Vticft  &  Mohawk    Valley — 

Apr   1  to  June  30 78.064            48,080            2:6.732  2:47,9)3 

.Jan    1  to  June  30 155,143            93,050          2:12.663  278.882 

Oteiy  1  to  June  30 246.480         182,813       2141,433  .rl97,295 

En,  s  A^toi  allowing  for  other  income  received. 

ANNUAL  REPORTS. 

Illinois  Central  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 

Ifepbended  extracts  from  the  annual  report  of  the  directors 
for  Uie  year  ending  June  30  1907  is  given  on  subsequent 
pages,  with  balance  sheet  and  exhibits. 

Oomparativc  statistics  of  the  operations  of  the  Ilhnois  Cen- 
tra! and  the  income  account,  &c.,  have  been  compiled  for 
the  *'Ghronick'"  as  below: 

OPEHATIOA\S. 

1906-07.           1905-06.           1904-05.  1903-04. 

U'lef  oper.  JuneSO 4.377                4,459                4.374  4,374 

Rcfvipmcnt — 

Locomotives    1.248                1,193                1.158  1.086 

Passenger   cars 859                    813                    802  787 

Freight  cars... 57,601              56.227              54.764  53,576 

Work  cars... 2,376                2,026                1,765  1,446 

Operations — 

No.  of  pass,  carried 23.441.337      22,052.673      21,645,601  22,563,613 

No.  pass,  earned  1  mile. 569 ,931 .666   511,391.077   583.481,895   485,092,114 

Rate  per  pass.  p.  mile..      1.963  cts.        1.956  cts-        1.839  cts.  1.970  cts. 

Rev.  fr't  (tons)  moved..    26,922,888      25.641.146      23.148,309  22.420.814 

Rev.  fr't  (tons)  1  mile. a_      6,592,023        6.230.593        5,559,139  5.221.132 

Rate  per  ton  per  mile...      0.577  cts.        0.556  cts.        0.587  cts.  0.607  cts. 

At.  rer.  tr.  load  (tons).                 364                    353                    319  277 

Ram.  per  pass.  tr.  mile.           $1,055           $1.0682           $1.1158  SI. 0256 

Earn,  per  fr't  train  mile.         .$2.0978           SI. 9636           SI. 8711  SI -6860 

Gross  earnings  per  mile.         $12,952           $11,672           $11,319  $10,790 

a  9Ms omitted. 

FISCAL  RES  ULTS. 

1906-07.           1905-06.          1904  05.  1903  04. 

Beorftrts —                                  $                        $                        S  $ 

Passenger... 11,187,533      10,004,041      10,729,825  9.554.743 

Freight 38,033,271      34.637,124      32,607.922  31.692.575 

Mall.exp.  SimisccU 7,389,829        6,995,240        6.170.902  5,583,818 

Gross    receipts    from 

traffic. 36.610,633     51,636.405     49.508,649  46,831,136 

Operaling  expenses — 

Malnt.  of  way.  &c 6.851,450        6,855,173        6,095,096  5,679,311 

Ualnt.  of  equipment.-.      9,596,007        7,705,028        7,804,810  7,323,343 

Transportation    20.213.508     18,568,358      18,102,052  18,785,938 

General 1,186,742        1, 173,921         1,082,300  1.004,659 

Taxes    2,217,818        2,134,993        2,027,448  1,942,431 

Bxpenses  of  operafn.   40,065,525     36,437,470     35,111,706  34,735,682 

P.  o.  of  exp.  to  earns...         (70.77)             (70.56)             (70.92)  (74.17) 

Income  from  traffic 16,545.108     15,198,935      14,396,943  12,05)5,454 

INCOME  ACCO  UNT. 

1906  07.           1905  06.           1904-05.  1903-04. 

Vet  receipts —                          $                      $                       $  S 

Operation  of  railway...    16,545,108      15.198,935      14,396,943  12,095,454 

Interest,    &c . 2,813,968        3,255,398        2,7.59.020  2,675,496 

Laad   office..                                   4.G07                 1.591                 2,488  41,053 

Total ._.    19,363,683      18,455.924      17,158,451  14,812,003 

Disbur.iemcnts — 

Int.  on  111.  Cent,  bonds.      3,462.395        3,467,340        3,431.035  2,961.615 

Kentof  C.  S.  I..  &  N.  O.      2,468.272        2,431.587        2,415,060  2,415.079 

Rentalof  I).  &  S.  C.  RR      1,238.460        1,187.193            571,243  449,482 

Rent  St.  L.  A.  &  T    H..          507,465            507,465            507.435  520,209 

Rent  of  Peoria  Division 98,336  136,306 

Improvement  fund 192,947        1,358,1.30  

DlvKlcuds  (111.  Cent.) -_(7)6,652. 800  (7)6.652,800  (7)6^652,800  (6)5,702,400 

For  improvements.    Ac.      3,794,987        2,806,609        1,683,880  2,579,329 

Discount  on  bonds  sold.       1,255,396  

Insurance  fund I.. I.          500,000  

Total 18.317,326      18,411,124      17,115,191  14,764.420 

Balance,  surplus ol  ,046,357             44,800              43,260  47,583 

a  Of  this  amount  $1,000,000  was  transferred  to  prollt  and  loss  and  the 
remaining  $46,357  added  to  surplus  dividend  fund,  applicable  to  future 
•dlylaends.  making  the  total  of  said  fund  June  30  1907  $1,360,184,  as 
shown  lu  tli«  balance  sheet  below. 
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Assets — ■ 
Riad  and  equipment.. 

Real   estate 

Material  and  supplies 

Stocks  owned 

Bonds   owned 

.^et  assets 

Assets  in  Improv't  fund. 

Vd  vances 

Insurance  fund 

.Surplus  dividend  fund.. 

Pension  fund 

St.   L.  A.    &  T.   H.  and 

sub'y  lines  susp.  acet. 


1907. 
$ 
192,313,362 
315,479 
3.728.246 
6.753.235 
58,856,720 

'}>70',i5S 
7,581,728 
1,915,533 
1,360,184 
250,000 


1906. 

$ 

191,480,157 

324,151 

2,932,657 

6,748,267 

53,567,282 

l'.358'.i36 
3,622,115 
1.782,212 
1,313,827 
250,000 


1905. 

$ 

190,622,249 

321,900 

2,412,511 

6,756.155 

48,056.349 

6,320,182 

"  '9Td".29b 

2.152.919 

1.269.027 

250,000 


1904. 
S 

184,736,442 

324,161 

2,774, 37« 

6.584.068 

58,785,917 


4,227,538  ' 
1,607,271 
1,225,767 
250, 00» 


3,328,300        3.328.300        3,328,300        3,328,30« 


Total  assets 

Liabilities— 

Stock  outstanding 

Leased  lines  stock 

Bonds  (111.  Cent    RR)_. 
Bonds(C.StL.&NO.RR) 

Net  liabilities 

For  dividends 

Profit  and  loss 

Insurance  fund 

Surplus  dividend  fund.. 

Pension  fund 

Stock  &  bonds  of  St.  L. 

A.&T.H.&sub'y  lines 
Improvemtntf  und. 


276,973,345   266,707,099   262,390,881    263,843,833 


95,040,000 

10,000,000 

129,819,275 

16,234,000 

10,968,135 

3,326,400 

4,160,960 

1,915,533 

1,360,184 

250,000 

3,328,300 
570,558 


95,040,000 

10,000,000 

128,600,275 

16,234,000 

2,252,994 

3,326.400 

3,100.962 

1.782.212 

1,313,827 

250,000 

3,328,300 
1.358  130 


95,04),000 

10,0  )0,000 

127,6:8,275 

16,2J4,000 

3".326',466 
3,160,960 
2,152,919 
1,269,027 
250,000 


95,040,009 

10.000.00» 

125,138.275 

16,234,000 

5,008,060 

2,851,200 

3,160.960 

1,607,271 

1,225,767 

250,000 


3,328,300        3,328,30i 


Total  liabilities 276,973,345   266,707,099   262,399,881    263,843.833 

— V.85.P.654.345. 

Yazoo  &  Mississippi  Valley  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 

The  report  of  President  Harahan,  together  with  the  prin- 
cipal tables, '  showing  in  detail  the  operations  and  fiscal 
results  for  the  year,  is  publislied  on  subsequent  pages.  We 
give  in  addition  a  comparative  .statement  for  several  years  as 
below: 

OPERATIONS  AND  FISCAL  RESULTS. 


Average  miles  operated. 

Passengers  carried 

Pass.  caiTied  1  mile 

Rate  per  pass,  per  mile. 
Rev.  fr't  (tons)  carried. 


1906-07. 

1,239 

2,561,830 

79.557,365 

2.47  cts. 

4,983,051 


1905  06. 

1,211 

1,960,098 

04,780,549 

2.49  cts, 

4,377,132 


1904-05. 

1,204 

2,364,200 

79,199,916 

2.45  cts. 

4,071,442 


1903-04. 

1,173 

2,151,001 

71.187,41« 

2.50  cts 

3,647,661 


Rev.  fr't  (tons)  car.  1  m. 918.668. 142   775,369,968   690,867.621    599,538.76t 


Rate  per  ton  permile..  0.750  cts. 

Train  load  (rev.)  tons..  318 

Gross  earns,  per  mile  ._  $7,666 

Earnings —  S 

Freight 6,891.205 

Passengers 1 ,964,573 

Miscellaneous 643.881 


0.824  cts. 

282 

S7,159 

$ 

6,391,047 

1,613,412 

666.192 


0.892  cts. 

245 

$7,201 

$ 

6.165,571 

1.943.686 

560,988 


0.923  cts. 

246 

$6,707 

$ 

5,534.743 

1,781.047 

552,545 


Total 

Expenses — 

Malnt.  of  way.  &c 

Malnt.  of  equipment 

Transport'n  &  general.. 
Taxes    


9,499,659        8,671,250        8,670,246        7,868,335 


2.221  .547 

1,353,324 

4,104,830 

393,254 


2.192,339 

1,037,646 

3,739,931 

369,066 


1.629,916 

940,741 

3,818,218 

363.389 


1.428,422 
889.229 

3,436,936 
341,031 


Total 8,072,975 

Net  earnings. 1,426,684 

Other  income 1,750 


Total 

Int.  paid  on  bonds 

Balance,  surplus  _ . 


1,428,434 
1,357,227 


7 

,358 

,982 

1 

,312 

,268 

1 

,890 

1 

314 

158 

1 

284 

541 

6,752.263        6,095.618 

1,917.983        1,772,717 

2,847  a,558 


71,207 


29,61< 


1,920,830 
1,265,186 

655,644 


BALANCE  SHEET   JUNE    30. 


Assets — 

Road  and  equipment 

Materials  and  suppl-es-. 
Adv.  for  rallr'ds  in  cons. 

Insurance  fund 

Pension  fund 


1907. 

$ 

60,657,161 

563,508 

372,565 

112,917 

50,000 


1906. 
S 
59,627,992 
453,780 


1905. 
$ 

37,810.832 
412,992 


97,646 
50 ,000 


493,192 
50,000 


1,776,275 
1.197.650 

878,61S 


1904. 

S 
57,326.944 
542,414 

'251,128 
50.000 


Total 61,756,151      60,229,418      58.767,016      58,170,486 


Liabilities — 

Capital  stock- 6,168,400 

Funded  debt.. 53,363,853 

Net    liabiities 1,401,494 

Income  for  overdue  int. 

on  Incomes 

Insurance  fund 112,917 

Pension  fund 30,000 

Profit  and  loss. 659,487 


6,168,400 

52,334,685 

988,260 


97,646 

50,000 

590.426 


6,168.400 

50.517,525 

930,325 


493.192 

30,000 

607,573 


6 

50 


,168,400 
,033.637 
514.444 

545,610 

251,127 

50,000 

607.261 


60,229,418      38,767,016      58,170,480 


Total 61,756,151 

—v.   83,  p.   693.   697. 

Central  Railroad  Company  of  New  Jersey. 

{Report  for  Fiscal  Year  Ending  June  30  1907.) 

President  George  F.  Baer  .says  in  substance: 

Renewals  and  Improvements. — Expenditures  aggregating  $1,362,062  were 
charged  against  Income  account,  viz.: 

Sidings  and  other  yard  Improvements $339,560 

Renewal  and  Improvement  of  bridges 141,810 

Repairs  and  Improvements  to  docks  and  wharves 403,160 

Renewal  of  station  buildings  and  improvements  of  station  grounds  186,518 

Improvements  at  shops  and  turn-tabU-s 110.521 

Slgnal^  and  Inteiljcking  plants 77,327 

M isct Uaneous 103,1 53 

New  Equipment. — The  following  rolling  equipment  was  purchased: 
1  Four-Wheel  switching  lucomotlvc.  |  2,000  stetl  undcrframe  box  cars. 
15  passenger  cars.  1 1  .000  steel  hopper-bottom  coal  ears. 

5  combination  cars.  1 1,000  steel  undcrframe  gondola  cars. 

50  special  ore  cars.  ( 

The  following  rolling  equipment  has  been  contracted  for  deilveiT  diirlne 
the  coming  year: 

1.000  steel  hopper-bottom  coal  cars  (100.000  lbs.  capacity). 

5  dummy  vestibule  baggage  cars. 

Funded  Debt. — The  total  funded  debt  June  30  1907  amounted  to  $34,- 
260.000,  an  increase  of  $3,326,000.  There  were  Issued  during  the  year 
equipment  bond  Series  -E",  $3,500,000,  and  Series  •'F."  $1,100,000. 
There  were  retired  equipment  bonds  of  Series  "A"  to  "K"  Inclusive  to  the 
total  aggregate  amount  of  $1,270,000;  $5,000  convertible  debentures  wer« 
exchanged  for  capital  stock. 

Of  the  S.50 .000.000  general  mortgage  5%  bonds,  $45,091,000  have  bee« 
Issued,  leaving  a  balance  unissued  of  $4.909  000,  of  which  $29,003  ar« 
reserved  to  cover  debenture  l)onds  (due  In  1908). 

Profit  and  Loss. — Profit  and  loss  has  been  credited  with  net  amount  of 
$64,243.  as  follows:  Sundrv  Items  charged  oil.  $355,027.  oflset  by  credits 
of  $419,870,  viz.:  Profit  on  labor  and  material  charged  to  othera  and  dis- 
counts. $302,443;  profit  on  saU-s  of  real  estate  ($14,946)  and  mlxellancous, 
$26,508).  $41,454;    balance  of  income  account  lor  current  yea:-,  $75,973. 

Earni7ias,  &c. — The  gross  earnings  have  increased  $2,580,314,  or  about 
11.2%  over  the  preceding  fiscal  year.  Taxes  Increased  $555,847.  or 
.9985%.  The  average  revenue  tonnage  per  train  mile  was  519.5  tons,  a 
decrease  of  .8  to*s. 
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Condition  of  Propertv.- — The  equipment  Is  still  being  maintained  at  a  high 
degree  of  efficiency,  $2,755,563  having  been  expended  for  this  purpose  dur- 
ing the  year. 

The  work  of  extinguishing  the  lire  In  the  old  mine  workings  under  our 
freight  yards  at  Scranton  has  been  continued,  and  there  was  expended 
approximately  $2,938  during  the  year  ou  this  work. 

The  physical  condition  of  the  property  has  been  greatly  Improved,  as 
evidenced  by:  Replacing  wooden  and  light  iron  bridges  with  stronger 
structures:  additional  signals  and  interlocking  plants;  new  sidings  and 
alterations  in  existing  yards;  new  freight  and  passenger  yards;  improve- 
ments in  station  buildings  and  gi-ounds;  ripafilng  and  improving  docks 
and  whar\'es;  283,809  ties  renewed;  22  miles  of  track  re-ballasted  with 
broken  stone:  80.89  miles  of  track  re-laid  with  steel  rails  of  90-lb.  section; 
60.90  miles  of  track  re-laid  with  second-hand  rail,  chiefly  of  70,  80  and 
85-lb.  section. 

Killing  section  No.  2  of  the  tide-water  flats  at  Jersey  City  was  commenced 
In  1906,  and  during  the  past  year  1 ,539,365  cubic  yards  of  filling  was  placed 
at  a  cost  of  S166.602. 

Work  on  the  new  coal  shipping  pier  at  Ellzabethport  is  practically  com- 
pleted. During  the  year  $160,506  have  been  expended,  making  total 
expenditures  to  July   1    1907,  $336,126. 

Work  of  improving  our  fcrrj'  facilities  at  foot  of  Liberty  Street,  New  York 
City,  is  well  under  way,  and  during  the  year  there  were  expended  $157,874, 
making  total  expenditures  to  July  1  1907,  $172,565. 

There  was  charged  to  Income  during  the  year  $1,362,061  for  renewals 
and  improvements,  details  of  which  are  shown  above,  and  in  addition 
thereto  there  have  been  set  aside  out  of  the  surplus  for  the  current  year 
further  sums  as  follows:  $1 ,000,000  to  the  credit  of  "renewal  and  improve- 
ment fund"  to  meet  extraordinarj-  expenditures  in  the  renewal  and  im- 
provement of  bridges,  docks,  wharves  and  other  similar  work  during  the 
coming  year;  $1 ,150  .000  to  the  credit  of  "equipment  fund"  to  meet  cost 
of  freight  equipment  already  contracted  for  delivery  during  the  coming  year. 

The  results  for  four  years  were  as  follows: 


OPERATIONS.  EARNINGS,  EXPENSES 

CHARGES 

ETC. 

1906-07. 

1905-06. 

1904-05. 

1903-04. 

Miles  operated 

810 

610 

602 

369 

Operations — 

Passengers  carried 

22,149,702 

20,513,054 

18,517,577 

17,386,249 

Passengers  carried  1  mile 

293,329,339 

270,282,470 

234,769,703 

221,774.098 

Rate  per  pass,  per  mile. 

1.447  cts. 

1.451  cts. 

1.465  cts 

1.479  cts. 

Freight  tons  carr.  (rev.) . 

28,063,145 

25,416,139 

22,843,429 

21,313,977 

Freight  tons  carr.  1  mile. 

2112260631 

1921660405 

1852697593 

1740045731 

Rate  per  ton  per  mile 

0.844  cts. 

0.839  els. 

0.828  cts. 

0.845  cts. 

Rev.  tons  per  train  mile. 

519 

520 

507 

502 

Freight  earns,  per  tr.  m. 

$4,384 

$4,369 

$4,204 

$4,247 

Pass,  earns,  per  train  m. 

$1.06 

$1.02 

$0.93 

$0.90 

Gross  earnings  per  mlle. 

$37,.-i08 

$33,622 

$31,973 

$28,814 

Earntrws — 

$ 

$ 

$ 

$ 

Merchandise 

9,288,920 

8,671,217 

7,471,038 

6,960,722 

Coal _. 

8,534,366 

7,462,065 

7,885,388 

7,741,409 

Passengers 

4,247,359 

3.920,552 

3,441,202 

3,280,878 

Express  and  mail 

520,395 

372,603 

353,451 

336,287 

Miscellaneous 

181,528 

96,594 

108,037 

102,657 

Total  earnings 

22,772,568 

20,523,031 

19,259,117 

18,421,953 

Expenses — 

Maintenance  of  way,  Ac. 

1,918,618 

1,738,672 

1,696,753 

1,728,131 

Maintenance  of  equio't. 

2,755,563 

2,573,495 

2,260,196 

2,085,591 

Conducting  transport'n. 

6,349,755 

5,594,899 

5,307,284 

5,317,280 

General  and  traffic 

835,006 

750,110 

712,257 

714,578 

Total  expenses 

11,858,942 

10,657,176 

9,976,490 

9,845,579 

Per  cent  exp.  to  earns.. 

(52.08) 

(51.93) 

(51.81) 

(53.44) 

Net  earnings 

10,913,626 

9,865,855 

9,282,626 

8,576,374 

Other  operations  (net)  _  _ 

609,659 

455,368 

447,148 

341,786 

Income  from  investm'ts. 

1,175.653 

1,151,197 

1,119,197 

1,155,479 

Total  income 

12.698,9,^8 

11,472.420 

10,848,971 

10.073,639 

Deduct — 

Int.  on  bonds  and  guar's 

2,945,800 

2,865,087 

2,810,420 

2.789,507 

Miscellaneous  interest.. 

92,489 

4,539 

19,786 

76.983 

Rentals  leased  lines 

2,765,213 

2,386,380 

2,528,305 

2,406,995 

Taxes    

1,112,558 

556,710 

458,041 

473,951 

Renewals,  improv'ts,  &c 

1,362,061 

1,254,444 

1,072,702 

665,146 

Renewal  &  Improv't  fd. 

1,000,000 

700,000 

Depreclation  of  equip't. 

1,150,000 

1,419,355 

1,625,000 

1  ,000,000 

Dividends   (8  7o) 

2,194,844 

2,194,424 

2,193,704 

2,193.464 

Total 

12,622,965 

11,380,939 

10,707,958 

9,606,046 

Surplus  for  year 

75,973 

91,481 

141,016 

467,593 

BALANCE  SHEET  JUNE 

30. 

1907. 

1906. 

1905. 

1904. 

Assi'ts — 

S 

$ 

$ 

$ 

Railroad  and  equipment 

68.327,481 

65,814,539 

63,528,480 

63,553,838 

Securities  owned. 

25,533,307 

23,347,382 

21,788,277 

22,856,122 

Advances  for  construc'n 

1,712,311 

573.379 

84,578 

247,678 

Insurance  fund 

100,000 

100,000 

100,000 

100,000 

Supplies  and  materials   - 

1,588,412 

1,747,993 

1,283,461 

1,328,339 

Cash    ...      

1,663,558 

1,138,644 

2,749,418 

1,771,275 

Due  from  agents 

1,414,537 

1,186,633 

1  .049,289 

920,818 

Due  from  railroads.  &c. 

2,076,425 

1,992,957 

1,532,449 

1,528,042 

Other  cos.  &  Individuals 

2,401,461 

1,699,930 

1,335,481 

1,007,803 

Bills  receivable.        

3,500 

749,335 

1,744,614 

Deferred,  &c.,  accounts. 

303,099 
05,120,591 

309.593 

118,846 

120,329 

Total  assets 1 

97,914,550 

94.319,615 

95,178,859 

LiabUities— 

Capital  stock     

27,436,800 

27,431,800 

27,425,800 

27,418,800 

Bonds  (see  "Ry.&  Ind." 

Section)    

54,260,000 

50.935,000 

50,361,000 

51,;U7.100 

Interest  on  bonds 

988,225 

995,813 

1,070  849 

1,126,774 

Rentals 

1 ,825 

965 

6,905 

6,685 

Vouchers,  pay-rolls,  &c. 

4,347,631 

2,482,965 

2,209,273 

2.880,140 

Due  railroads  and  cos 

651,605 

1.206,337 

431,330 

295,563 

Other  cos.  &  individuals 

2,118,223 

1,243,750 

582,702 

4  34,405 

Dividend   due 

548,736 

548,636 

548,516 

548,376 

Taxes    

2,227,525 

1,278,321 

1,060,160 

935,732 

Equipment  accounts  — 

91,920 

Equip,  deprec'n  fund 

1.150,606 

1,217,568 

1,063,968 

1  .000  ,000 

Insurance  reserve  fund. 

182,773 

148,989 

219,330 

187,448 

Renewal  &  Impt.  fund. . 

1,415,568 

700,000 

60,074 

Miscellaneous 

211,805 
9,579,874 

208,774 
9,515,631 

128,553 
9,211,227 

136  614 

Protit  and  loss 

8,739  227 

Total 105 ,120 ,591 

97,914,550 

94,319,615 

95,178,859 

— V.  85.  p.  721. 

Wheeling  &  Lake  Erie  Railroad 
(Report  for  Fiscal  Year  Ending  June  .'30  1!)U7.) 
President  F.  A,  Delano,  Chicago,  Aug.   16,  says: 

General  Results. — The  operating  revenues  for  the  fiscal  year  ended  June 
30  1907  were  86,124.207,  an  increase  of  $805,405;  the  operating  expenses 
were  $4,125,370,  an  Increase  of  $563,314,  and  the  net  operating  revenue 
was  $1,998,837,  an  increase  of  $442,191.  It  was  tlie  most  successful  year 
In  the  history  of  the  company  and  It  will  be  observed  that,  with  an  increase 
Of  15.14%  In  gross  earnings,  there  was  an  increase  of  28.41  %  in  the  net 
earnings,  although  the  property  has  been  not  only  well  maintained  but  in 
many  respects  much  Improved. 

Improvement  Plan. — The  last  annual  report  contained  full  explanations  of 
the  financial  provisions  made  for  additions  and  Improvements  to  the  property , 
but  the  unsatisfactory  monetary  conditions  that  prevailed  during  the 
greater  portion  of  the  (iscal  year  prevented  the  management  from  fully 
accomplishing  what  was  In  contemplation  a  year  ago.  Whenever  the  con- 
ditions referred  to  change  for  the  better  and  the  financial  provisions  can  be 
made  available,  without  too  great  .sacrifice,  the  work  of  Improving  the  prop- 
erty and  increa,slng  the  facilities  will  be  resumed,  with  the  confident  ex- 
pectation of  Increased  traffic  and  revenues. 

Fir.st  Vice-President  an(i  General  Manager  B.  A.  Worth- 

ington,  writing  from  Pittsburgh  on  Aug.  5,  says: 

General  Resuiti. — These  favorable  (net)  results  have  largely  been  brought 
•bout  by  ereatcr  tonnage  hauled  in  cars  and  trains,  which  resulted  In  raising 


earnings  per  freight  train  mile  In  the  past  two  years  78  cents,  or  37  %,  while 
■'■"C  cost  of  running  a  train  one  mile  was  increased  only  27  cents,  or  16%. 

The  gross  earnings  per  mile  of  road  operated  for  the  fiscal  year  just  closed 
were  $13,850,  as  compared  with  $12,029  for  the  previous  year  and  $10,393 
for  1905,  an  Increase  of  15.14%  over  1906  and  33.26%  over  1905.  Net 
earnings  per  mile  of  road  were  $4,522,  as  compared  with  $3,522  for  the 
previous  year  and  $2,164  for  the  fiscal  year  ending  June  30  1905, or  an  In- 
crease of  28.41  ?o  over  1906  and  108.98  %  over  1905.  The  ratio  of  operating 
expenses  declined  from  79.19  %  two  years  ago  to  70.73  last  year  and  67.36% 
for  the  ijscMl  year  just  closed. 

Freight  Trnffic. — Earnings  from  freight  traffic  amounted  to  $5,440,727 
an  increase  of  $800,877  over  1906  and  $1,628,267  over  1905.     Coal  traffic 
contrilmted    47  %  of  the  earnings  of  1907;  41  %  in  1906  and  44  %  In  1905 
The  average  freight  recelots  per  ton  mile  were  4.81  mills  in  1007;  4.79  mills 
in  1006  and  5.03  mills  in  1905.       The  number  of  tons  hauled  on  mile  In- 
creased 17%  over  last  year,  handled  by  ninning  only  3.71  %  more  freight 
train  miles.     Compared  with  1905,  tons  hauled  one  mile  Increased  49% 
while  train  mileage  was  but  4.22  %  greater.     The  tons  of  freight,  including 
company,  per  train  mile  were  604.94  in  1907,  as  compared  with  537.65  In 

1906  and  422.48  in  1905,  an  Increase  in  two  years  of  43  %.  Tons  of  freight 
per  loaded  car  were  31.39,  as  compared  with  28.94  in  1906  and  26.14  in 
1905,  a  gain  over  the  latter  year  of  20  %.  Earnings  per  freight  train  mile 
were  $2  91  in  1907,  $2  57  in  1906  and  $2  13  in  1905. 

Passenger  Traffic. — Earnings  from  passenger  trains.  Including  mail  and 
express,  were  $608,000,  an  Increase  of  $7,800  over  1906  and  a  decrease  of 
$46,366  from  1905.  principally  due  to  decreased  receipts  per  mile,  volume  of 
passenger  traffic  In  1907  being  7  %  greater  than  in  1906  and  practically  the 
same  as  in  1905.  The  average  receipts  per  passenger  per  mile  were  1.66 
cents  in  1907;  1.81  cents  in  1906  and  1.84  cents  in  1905,  the  decline  in  1907 
being  due  to  the  2-cent  passenger  law  in  Ohio. 

Operating  Expenses. — Maintenance  of  way  and  structures  decreased 
$64,074,  or  8%,  from  previous  year.  Tiie  roadbed  and  track  were  well 
maintained;  21.32  miles  of  90-lb.  rail  were  laid  and  4.1  miles  were  relald 
with  70-lb.  rail,  releasing  56-lb.  rail.  There  were  105,667  ties  put  in  main 
track  and  90.73  miles  of  track  were  ballasted  with  gravel. 

Improvements. — Nineteen  industrial  tracks  were  completed,  aggregating 
about  4H  miles.  In  Cleveland  an  old  wooden  trestle  has  been  filled  at 
the  passenger  station;  asingle-tracksteeldeck  girder  bridge  has  been  erected 
at  Factory  St.;  at  Harrison  St.  a  double- track  steel  girder  bridge  has  been 
completed;  the  city  has  separated  grades  at  Jefferson  St.;  the  car  dumper 
has  been  finished  and  put  In  operation.  Eight  passing  tracks  were  com- 
pleted, aggregating  4  miles.  There  were  23  miles  of  new  yard  tracks  and 
5  miles  of  additional  loading  and  team  tracks  completed  at  various  points. 

New  Equipment. — During  the  year  2,009  new  gondola  coal  cars,  all  of 
50-tons  capacity,  were  added  to  the  equipment,  the  average  carrying  ca- 
pacity of  all  freight  cars  at  the  close  of  the  year  being  36.8  tons,  as  com- 
pared with  34.5  tons  on  June  30  1906. 

Need  of  Double-Tracking ,  &c. — The  density  of  traffic  on  the  main  line 
between  Pittsburgh  Junction  and  Huron  Junction  during  the  busy  months 
of  the  past  year  has  been  at  the  rate  of  over  7 ,000 ,000  ton  miles  per  mile  of  road 
per  annum,  and  we  are  now  up  to  about  the  capacity  of  a  single  track  rail 
road  for  economical  movement.  When  tills  portion  of  the  line  can  be 
double  tracked  and  the  low-grade  "cut-off"  between  Orrvllle  and  Bolivar, 
completed,  reducing  the  maximum  gradient  from  1  %  to  0.4  %,  cutting  out 
helper  sersice  over  the  Massilion  Hill,  the  earning  capacity  of  the  road  will 
be  materially  Increased  and  substantial  operating  economies  can  be  effected. 
Construction  Expenditures  (aggregating  $2,153,486)  for  Year  end.  June  30  '07. 

New  main  line — Sugar  Creek  (Rail  betterments  &  ballast. $168,043 
&  Northern  RR $856,865  |  Buildings,  bridges,  &c 105,642 

Brewster      improvements —  (Docks  (inel.  machlnei-y) 441,373 

Sugar  Creek  &  North. RR.     14,011  |  Land  and  right  of  way 154,498 

New  passing  tracks .     64,395  I  Miscellaneous 14,314 

Yard  and  other  tracks 306.978]  Equipment 27,366 

The  coal  mines  in  operation  on  the  company's  line  June  30 

1907  hacj  a  total  producing  capacity,  as  recently  estimated 
by  the  mine  owners,  of  35,400  tons  per  day,  against  27,830 
tons  per  day  on  June  30  1906.      (Compare  V.  83,  p.  1288.) 

Rolling  Stock  on  June  30. 


1907 
1906 


Locomotives. 
206 
207 


Pass.  Cars. 
77 
77 


Freight  Cars. 
11,854 
12,001 


OPERATIONS  AND  FISCAL  RESULTS. 


Average  revenue  mileage 

Operations — 

Total  tonnage  (revenue) 

Total  tonnage  one  mile  (revenue) .. 

Freight  train  miles 

Average  revenue  train-load  (tons).. 

Revenue  per  ton  per  mile    

Revenue  per  train  mile 

Passengers   carried 

Passengers  carried  one  mile 

Revenue  per  passenger  per  mile 

Gross  earnings  per  mile  of  road 

Net  earnings  per  mile  of  road 

Earnings — 

Coal  freight 

General   freiglit 

Passenger. .    

Mail  and  express 

Other  sources 


1906-07. 

442 

9,608,590 

,130,880,732 

1.869,406 

604.94 

0.481  cts. 

$2  91 

1,004,986 

27,950,502 

1 .66  cts. 

$13,850 

$4,520 

$ 

2,558,969 

2,881,759 

464,736 

98,947 

119,796 


1905-06. 
442 

8,571,242 

969,103,622 

1,802,465 

537.65 

0.479  cts. 

$2  ,57 

898,954 

26,206,472 

1.81  cts. 

$12,029 

53,520 

$ 

1,915,983 

2,723,869 

466,748 

99,046 

113,155 


Work  Cars. 
687 
639 


1004-05. 
442 

6.498,935 

757,775,089 

1,793,651 

422.48 

0.503  cts. 

$2  13 

886,743 

28.027,623 

1.84  cts. 

$10,393 

$2,163 

$ 

1,677,646 

2,134,814 

534,410 

112,597 

136,139 


Total 

Operating  Expenses — 

Conducting   transportation 

Maintenance  of  equipment 

Maintenance  of  way  and  structures. 
(General  expenses 


6,124,207        5.318,801        4.595,606 


Total 

Per  cent  of  expenses  to  earnings. 

Net  earnings 

Other  Income 


Total 

Deduct — 
Interest  on  bonds    .    

Interest  on  equipment  obligations.  .. 

Rental  of  equip,  from  Wabash  RR.. 

Other  rentals 

Interest  and  discount 


2,197,809 

1,041,572 

728,469 

157,520 

4,125,370 

(67.36) 
1,998,8.37 
120,431 

2,119,268 

1,033,030 


,951.802 
871,930 
792,543 
145.880 


3,762,155 

(70.73) 
1,556,646 


2,015,119 
763,899 
732,228 
127,889 

3.639,135 
(79.19) 
956,471 


226,917 
194,703 
125,369 
207,020 


1,556,646 

904.948 
''60,103 
187,599 


956,471 
617,870 
l"83"23i 


115,913 
195,788 


119,008 
229,722 


Total     1,787,039        1,464,351        1,149,831 

Balance  for  year sur. 332,229    sur,  92,294    dcf.193,360 

♦Correction   account  of  Interest   on  equipment  obligations  charged  to 
cost  of  property  In  previous  years. 

FINANCIAL    EXHIBIT    JUNE    30    CONDENSED    FROM    GENERAL 
BALANCE    SHEET. 

1907.  1906.  1905. 

Assets —  $  $  $ 

Cost  of  road  andlequlpment 58,124,651      56,920,472     52,3.30,266 

Additions  to  property 1,200,060 


Cost  of  Pittsburgh  Lisb.  &  Western.  . 
Cost  of  L   E.  Youngstown  &  South.. 

Materials  and  supplies 

Stocks  and  bonds  owned 

New  equipment  in  suspense 

Advances  for  consti-uctlon 

Cash  on  hand 

Bills  receivable 

Due  from  agents 

Due  from  U.  S.  P.  O.  Department. 
Due  from  railroads  and  Individuals- 

Due  from  Pacific  Expre.sslCo 

Miscellaneous 

I  •              E 
•  Total  assets 


418,719 

478',82i 

510,331 

3,065,500 

1,362,212 

658,829 

160,769 

270,549 

8,380 

1,077,745 

5,237 

11,608 


333,281 

469,274 

667,333 

502,693 

3,314.500 

1,355,1.37 

2,544,365 

160,769 

283,631 

8,592 

699.767 

4.847 

26,668 


■    319,464 

•    100,779 

311  907 

495,383 

3,575,319 

1,150,203 

299,185 


146,016 
8 ,600 

817.871 

5,304 

28.679 


67,353  411      67,291,329   .59.588,977 
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1907.  1905  1905. 

I.iablUticf—  $  S  .$ 

Common  stock 20,000.000  20,000,000  20,000,000 

Fll-st  piefeiTcd  stock 4,986.900  4,986.900  4.980,900 

Second  pivfcmd  stock 11,993,500  11,993,500  11,993.500 

Bonds  outstiitidln? - 15.000,000  15,000,000  14,621,000 

Thn-e-yoar  gold  notes 8,000.000  8,000,000 

Eoulpmcnt  trust  obligations 3,065,500  3,314,500  3,575,319 

Bills  payable -.  1,277,575  1.377,575  2,301,575 

Vouchers  and  pay-rolls 1,419,442  1,329,017  1,233,504 

Railroads  and  Individuals... 312,748  263,771  221,773 

Interest  due 84,457  152,097  28,502 

Interest  accrued,  not  due 367,029  365,853  213,815 

Taxeslaccrued,  not  due 107,235  101,320  98,526 

Proflt^and  loss 739,025  406,796  314,502 

Total   liabilities 67,353,411      67,291,329      59,588,977 

— V.I85,  p.  655. 

Nashville  Chattanooga  &  St.  Louis  Railway. 

(Report  for  Fiscal   Year  ending  June  30  1907.) 

The  report,  signed  by  Chairman  E.  C.  Lewis  and  President 
J.  W.  Thomas  Jr.,  says  in  part: 

•General  Results. — The  increase  in  percentage  of  expenses  to  earnings  for 
the  past  two  years  has  been  on  account  of  51,289,421  expended  in  1905-06 
and  $1,527,158  expended  in  1906-07  for  additions  to  property,  included  in 
operating  expenses.  Deducting  these  amounts,  the  percentage  of  operat- 
ing expenses  was  for  1905-06,  63.53.  and  for  1906-07,  67.03,  instead  of 
75.13  and  79.51  respectively. 

■  While  the  gross  earnings  for  the  year  1906-07  increased  $879.03  per  mlie, 
the  operating  expenses  Increased  $1,095.92  per  mile.  This  Is  largely  ac- 
counted for  by  the  advance  In  vrages  and  cost  of  materials. 

•  Adilitions  to  Property- — These  aggregated  $1,527,158,  the  leading  items 
being: 

Side  tracks $401 ,659 1  Passenger  equipment $49,273 

Locomotive  equipment 136,381 1  Freight  equipment 798,665 

'  •Equiptnent. — Ten  locomotives  were  purchased,  at  a  cost  of  $152,231,  and 
one  sold,  making  the  total  number  249.  The  total  number  of  freight  cars  Is 
9.538.  of  which  950  are  40-ton,  6.601  30-ton  and  1,657  20-tan  capacity, 
and  330  cabooses.  The  equipment  has  been  Increased  by  6  pissenger 
coaches,  511  hox  cars,  500  coal  cars  and  19  cabooses.  55  stock  cars  were 
converted  into  coke  cars. 

1  •Road  Department. — Many  Improvements,  necessitated  by  the  growth  of 
traffic  and  economical  operation,  have  been  completed,  and  others  have 
been  begun.  The  total  expenditure  for  maintenance  of  way  and  Improve- 
ments was  $2,243,863,  an  average  of  $1 ,824  per  mile  of  main  line. 

There  were  29.60  miles  of  new  80-lb.  steel  rail  laid  in  main  line,  replacing 
lighter  steel,  the  cost  being  charged  to  repairs. 

Weight  of  Rails  in  Main  Track  Owned  and  Operated  on  June  30  1907. 

52-16.      56-iO.      58-Jb.      60-Jh.      68-Jb.      80-I&.     Other.  Total- 
Miles  owned...  157  67  250  6  134  216  9  839 

Miles  leased 133  3  114  80  61  ...  391 

;i»  There  were  590,497  cross-ties  and  227  sets  of  switch-ties  used  In  renewals 
and  113,716  cross-ties  and  284  sets  of  switch-tie;  u;ed  in  Improvements. 
182.286  cubic  yards  of  ballast  were  used  and  2,699  lineal  feet  of  trestle 
filled.  The  track  laying  on  the  new  yards  at  Cravens  and  HlUs  Park  Itas 
been  almost  completed,  which  greatly  facilitates  the  handling  of  traffic  at 
Chattanooga  and  Atlanta,  respectively.  (The  report  also  describes  the 
work  done  on  bridges,  trestles  and  buildings. — Ed.) 

Extensions. — The  Nunley  Ridge  Coal  Co.,  which  owns  about  5,000 
acres  of  coal  lands  at  Pryor  Ridge.  Marlon  Co.,  Tenn.,  having  contracted 
to  ship  not  less  than  50,000  tons  of  coal,  coke  and  other  freight  per  annum, 
the  railway  has  agreed  to  construct  a  branch  line  from  a  point  about  one 
mile  from  Tracy  City  to  the  coal  lields,  a  distance  of  about  4  j^  miles. 

OPER.ATIONS   AND  FISCAL  RESULTS. 

1906-07.  1905-06.  1904-05.  1903-04. 

Miles  operated  June  30..              1,230  1,226  1,226  1,201 

Equipment -& — 

Locomotives    249  240  234  224 

Passenger  cars 226  220  214  201 

Freight  cars. 9,538  8,508  8,049  7,740 

Other  cars 44  42  39  32 

Operations — 

Passengers  carried 2,490.018  2,107,966  2,089,720  1,947,102 

Pass,  carried  1  mile 91,720,147  84.795,942  87.692.940  80,860.145 

Rate  per  pass,  per  mile.        2.56  cts.  2.55  cts.  2.45  cts.  2.44  cts. 

Freight  (tons)  carried..      5.931,830  5,603,498  4,950,386  5,321,052 

Freight  (tons)  1  mlle_.  1,010, 977 ,702  903,406,005  796,272,087  849,295,187 

Rate  per  ton  per  mile 0.89  cts.  0.9  cts.  0.9  cts.  8.8  cts. 

Gross  earnings  per  mile.            $9,950  $9,071  $8,249  $8,4!J8 

Earns,  per  pass.  tr.  mile             $1.17  $1.15  $1.16  $1.08 

Earns,  per  fr't  tr.  mile.              $1.89  $1.85  $1.85  $1.92 

a  Also  owns  2  steamers .  3  transfer  barges ,  1  wharf  boat . 

Earnings—                              $                      $                       $  $ 

Passengers 2,407,401        2,207  804        2.192,832  2.023,032 

Freight 8,967,426        8.104,876         7,187,463  7,504,730 

Mall,  express,  rents.  &c.         863,645           808,302           732,761  678,261 

Total  gross  earnings..  12.238,472  11,120,982  10,113,056  10.206,023 

Expenses — 

Maintenance  of  way 1,737,619  1,601,666  1,540  724  1.456,792 

Maint.  of  equipment...  1,696,418  1,338,283  1,270,008  1,136,968 

Conduct'g  transportat'n  4,501,038  3,874,606  3,681,996  3,655.599 

General 267,927  250.937  242,187  229,472 

Add.toprop.  &equlp't.  1,527,159  1,289,421  817,735  1,102,200 

Total  expenses 9,730,161  8,354,913  7.552.650  7.581,031 

P.c.ofexp.  to  earnings.           (79.51)  (75,13)  (74.68)             (74.28) 

Net  earnings 2,508,311  2.766,069  2.560,406  2,624,992 

Income  from  Investm'ts.           18,400  18,455  18.931              18,297 

Totallncome 2,526,711  2.784,524  2,579,337  2,643,289 

Di  shuTSfTncTits 

Interest 947,640  950,680  955.980  956,643 

Taxes    220,231  218,990  218,754  225  014 

Rentals 626,460  624,862  625,878  625,878 

Bonds  retired  and  misc.  26,000  36,000  36,000  67,628 

Dividends  on  stock (6)600,000  (5)500,000  (5)500,000  (4)400,000 

Total  disbursements..      2,420,331        2,330,532        2,336,612  2.275,163 

Balance,  surplus 106,380           453,992           242.725  368,126 

CONDENSED  BALANCE  SHEET  JUNE  30. 

1907                  1906.                 1905.  1904. 

A  vgfit  ^ $  S  £  S 

Road  and  equipment...  28.140,103  28  140,103  28,140,103  28,077,699 

Securities  owned,  at  cost  888,257  882,792  904,245  934.398 

Real   estate. 170,413  156,528  150,792  162,704 

Materials  and  supplies--  831,209  973,193  569.281  603.245 

Due  from  station  agents  436,115  301,563  251744  271,495 

Notes  receivable 137,910  38,884  25,827  16  757 

Traffic  balances- 56,031  35,605  44,294  41,908 

Accounts  receivable 369,529  343,654  325  120  291,286 

Cash  on  hand- 1,761,644  1,477,165  997,377  855,807 

Unad.iusted  claims 86,037  58,141  105,135  159,878 

Pad.  &  M.  Dlv   Imp'ts..           177.047 

Total 32.877,247  32,407,627  31,513,918  31,592,224 

Liabilities— 

Capital  stock 10,000.000  10,000,000  10,000,000  10.000,000 

Funded  debt-. - 16;005,000  16,019,000  16,088,000  16,121,000 

Coup.  &  other  Int.  accr'd         393,205  396,500  396  745  400  143 

Dividends  payable 300,000  250,000  25o',000  200  000 

Dividends  unclaimed 19,596  19,288  18,047  18,493 

Audited  vouchers,  pay- 
rolls &  ace'ts  payable.      1,489,486  1,252,441  812,619  770.741 

Traffic   balances 212,319  115,6.37  64,689  89,600 

Res  ve  for  doubtful  ace'ts          35,319  38.818  29,957  101,359 

Taxes  accrued,  not  due.         110,000  110  000 

Profit  and  loss 4,312,322  4,205.942  3,8r>2",96i  3,890,889 

•Total 32.877,247      32,407,627      31,513,918      31,592,224 

— V.  85.  p. 403. 


Reading  Company 

(Balance  Sheets  of  June  30  1907.) 

The  text  of  the  annual  report  and  the  comparative  state- 
ments of  earnings  were  given  in  the  "Chronicle"  of  Sept.  21, 
pages  716,  726.     The  balance  sheets  of  June  30  follow: 

BEADING  COMPANY  BALANCE  SHEET  JUNE  SO. 

1907.  1906.  1905. 

Assets —  $  $  $ 

Railroad  equipment 30,560,401  23,967,877  22,594,610 

Floating  equipment 2,996,647  2,786,975  2,586,609 

EquipiiKnl    accounts 7,603,918  13,423,066  9,303,222 

Real  estate 17,105,445  17,435,922  17,417,860 

Phlla.  &  Read.  Ry.  bonds  owned 20,000,000  20,000,000  20,000,000 

Bonds  of  sundry  companies 19,470,301  18,883.794  20.059,794 

Phlla.  &  Read.  Ry.  stock  owned 20.000,000  20,000,000  20,000  000 

P.  &  R.  C.  &  I.  stock  owned 8,000,000  8,000,000  8,000,000 

Stocks  of  sundry  companies 51,582,213  52,355,644  52,355,793 

Phila.  &  Read.  Coal  &  Iron  Co 79,195  703  79,165,226  79,135,761 

Sundry  railroads,  &c 2,110,318  2,960,889  1,891,210 

P.  &  R.  Ry.  acct.  new  Read'g  shops-          1,200,000  1,200,000 

Cash 3 ,007  ,731  1,757 ,077  2 ,097 ,001 

Accrued  income 763,963  926,928  342.958 

Miscellaneous 933,953  806,634  921.863 

Total 263 ,3."»0 ,593   263 ,670 ,033   257 .906 ,682 

Liabilities — 

Stock  (see'  Rv.  &  Ind."  section) 140,000,000   140,000.000   140,000,000 

Bonds  (see  "Ry.  &  Ind."  section) 104,828,205   105,220,372   105.115,672 

Contingent    account 1,437,071        1,414,711        1,410,169 

Accrued  Interest  and  taxes 2,022,817        1,964,674        2,067,611 

Phlla.  &  Reading  Ry 3.044,417  

Gen'l  mortgage  bonds  canceled 3,411,000        2,957,000        2,464.000 

Current  business 112,317  273,644  219,548 

Miscellaneous 631  817  322,525 

Profit  and  loss,  surplus 11,518,551        8,794,398        6,307,157 

Totalllabilitles 203,330,593  263,670,033  257.906,682 

PHIL  A.  &  READ.  RY.  BALANCE  SHEET  JUNE  30. 

1907.  1906.  1905. 

Assets —  $  $  $ 

Railroad    81.000,555  80,255,894  80,255,894 

Phlladelplila  Terminal 8,500,000  8,500,000  8,500,000 

Philadelphia  Subway 2,525,500  2,443,500  2,593,500 

Real  estate 311.009  192,620  200,464 

Leased  equipment 76,087  76,087 

New  shops,  Reading 1,871,776  1,796,336  1,796,336 

Reading  Co.  pur.  money  mort.  bonds    1,200.000  1,200,000 

Stocks  sundiT  companies 2,321,853  1,275,053  75,000 

Bonds  sundry  companies. 453 ,000  20 ,000  20 ,000 

Cash 1,798,582  922,544  6,865,029 

Freight  and  toll  bills 2,486,958  2,367,437  1,999,630 

Reading  Company 41,939  3,044,417      

Materials  on  hand 2,949,998  3,-508.436  2,206,711 

Railroad  companies 2,993,769  2,757.140  2,232,915 

Individuals  and  firms 941,791  478.146  560,519 

Phlla.  &  Reading  Coal  &  Iron  Co 1,422,426  1,022,314  1,414,266 

Insurance  accounts .      1,040  844  1,036,838  1.015,798 

Bills   recelvahli- 344,946  393,202  229,117 

Subway  loan  .securities,  &c ...  368,316  459,318  476.910 

Total  assets -.111,373,262  111,749,283  111,718,178 

Liabilities — 

Stock ..-  20,000,000  20,000,000  20,000,000 

Bonds  (see  "Ry.  &  Ind"  section) 70,209.452  70,127,452  70,277,452 

Mortgages  and  ground  rents 206.703  212.069  257,069 

Unpaid  vouchers  and  pay-rolls 3,603,713  3,113,295  2,707,.3O2 

Railroad  COS..  indivds.  and  lirms 2,554,780  2,447,096  1,6,34.640 

Interest  and  rents  matured 373,385  393.979  388.594 

Interest,  taxes  and  rents  accrued 1,166,325  1,106,770  1,515,097 

Wilmington  &  Nor.  equipment 320,041  320,041  320,040 

Reading  Co.,  new  shops 1,200,000  1,200,000 

Insur.    fund,    equlpt.    fund,    subway 

sink,  fund,  imp ts.  and  mlscell 3.122,436  3,056,580  3,030.451 

Surplus    9,816,427  9,772,002  10,387,533 

Totalllabilitles 111,373,262   111,749.283   111.718,178 

PHILA.  &  READ.  COAL  &  IRON  CO.  BALANCE  SHEET  JUNE  SO. 

1907.  1900.  1905. 

Assets —  $  $  $ 

Coal  lands 56,800,810  57,338,107  67.815,326 

Timber  lands 833,717  659,965  659,965 

New  York  and  Eastern  depots 731,540  707,002  707,002 

Western  yards  and  depots 812,666  693.203  489,421 

Miners' and  other  houses 553,138  553,138  548,037 

Pottsvllle  shops,  real  estate.  Ac 374,791  369.667  369,667 

Storage  yards  and  washerles 851,892  842,963  749.336 

Other  real  estate 355,898  336,158  163  713 

Improvements  at  collieries 7.078,690  7,078.690  7.078.690 

Equipment  at  collieries 2,302,468  2,302,468  2,302,468 

Deadwork  at  collieries 3,711,477  3.711,477  3,711,477 

Stocks  and  bonds  of  COS.  controlled-.  9,596,359  9,633,021  9,672,137 

Cash  on  hand 469,661  417,613  657  833 

Coal    accounts 3,845,347  3.310,528  3,393,343 

Rent  accounts 35,029  29,650  37,391 

Companies  and  Individuals ---  454,410  482,046  474,287 

Coal  on  hand 1,870,170  2,148,319  2,205,357 

Supplies  and  materials  on  hand 1,202,167  1,029,388  787,934 

Depletion  of  coal  lands  fund 1.487,520  1,443,478  944  976 

Stocks,  bonds  and  morts.  owned 73,008  154,914  839,965 

Totalassets 93,441,359  93,241.794  93,608,326 

Liabilities — ■ 

Capital  stock 8,000,000  8,000,000  8,000,000 

Bonds  (see  "Ry.  &  Ind."  section) 1,260,000  1,290,000  1,320,000 

Reading    Company 79.195,703  79,165,226  79,135,761 

Reading  Co  ,  account  of  Interest 400,000  583,305      

Pay-rolls  and  vouchers 1,143,609  1,032,251  1,154,953 

P.  &  R.  Ry.  current  account 1,415,105  1,105,964  1,477,778 

Interest,  taxes  and  miscellaneous 838,503  805,127  1,129,168 

Profit  and  loss 1,188,439  1,259,921  1,390,666 

Totalllabilitles 93,441,359     93,241,794     93.608,326 

— V. 85,  p. 716, 726. 

Chicago  Indianapolis  &  Louisville  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 

President  W.  H.  McDoel  says  in  substance: 

General  Results. — The  increase  for  the  year  In  gross  earnings  amounted 
to  $67,866;  In  operating  expenses  to  $181 ,671;  In  taxes.  $43,842  (the  valua- 
tion of  your  main  line  having  been  Increased  by  the  State  39  %  In  t\TO  years) . 
The  decrease  in  net  earnings  amounted  to  $157,647. 

The  rate  per  ton  permilewas0.810cts..agalnst0. 796  last  year  andO. 790  In 
1905.  The  tonnage  per  train  was  306.49.  against  311.52  the  previous 
year.  Tons  of  freight  carried  one  mile  was  518,537,103,  against  523.222,- 
865  the  previous  year.  The  rate  per  passenger  per  mile  was  2 ,027  cts. ,  against 
2,074  in  1900.  The  earnings  per  passenger  train  mile.  Including  bftggage, 
mall  and  express,  was  1.17,  against  1.23  in  the  previous  year. 

AH  laws  passed  by  the  last  session  of  the  Legislature  of  Indiana  with 
reference  to  railroads  and  their  operation,  notably  the  Railroad  Commission 
Act.  the  Shippers'  Bills,  the  Railroad  Passenger  Rates,  Two  Cents  per  Mile, 
Uaiinvul  Baggage  Act,  Employees'  Act.  &c..  have  the  ellect  of  decreasing 
our  earnings  and  increasing  our  expenses,  to  what  extent  we  are  not  yet 
able  to  determine. 

Physical  Condition. — There  was  purchased  during  the  year  5,279  tons  of 
75-lb.  per  yard  steel  rail  at  a  cost  of^$162,437;  03.20  miles  of  75-lb.  mil  were 
placed  in  main  track,  replacing  67-lb.  and  75-lb.  rail. 
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Main  Lin^  and  Branches,  Steel  Rail. 
56-». 


60-I&. 

67-/6. 

75/6. 

Total. 

23.04 

67.16 

'   427.81 

518.01 

33.23 

76.67 

407.72 

518.01 

33.43 

127.68 

347.56 

518.07 

r-  xiucs — 
June  30  1907. 

June  30  1906... 39 

June  30  1905 9.40 

Of  cross-ties,  391.868  first  class  and  18.083  second  class  were  purchased 
during  the  year;  282.594  ties  were  used  In  renewals  on  main  line  and 
branches  and  11 .448  In  construction  of  new  spur  tracks,  sldlng-s,  &c. 

There  were  sold  to  the  Dlckason  Construction  Co..  for  construction  of 
the  Indianapolis  &  Louisville  Ry.,  81 .082  ties  and  4,479  tons  of  67-lb.  relay 
rail. 

Under  a  contract  entered  into  between  this  company  and  the  Indiana 
Tie  &  Oreosotlng  Co..  a  creosotlng  plant  has  been  erected  by  the  latter  com- 
pany just  south  of  the  Bloomlngton  yards,  and  will  be  in  operation  about 
Sept.  1.  The  contract  requires  the  Creosoting  Company  to  treat  from 
250.000  to  350.000  ties  per  year  for  this  company. 

There  was  expended  561.062  for  grayel,  cinder  and  stone  ballast,  all  of 
which  was  charged  to  operating  expenses.  Seven  Iron  pipe  culverts  and 
Bsventeen  stone  box  culverts  were  constructed,  thereby  reducing  mileage  of 
bridges  0.14  mile.  A  75-ft.  steel  girder  was  constructed  over  Kllmore 
Creek,  two  29-ft.  girders  near  Fair  Oaks  and  a  24-ft.  girder  near  Brax- 
ton, on  the  French  Lick  branch.  Three  steel  girder  bridges  are  being 
erected  on  the  Indiana  Stone  RR.  All  expenditures  for  bridges  on  the 
main  line  during  the  year  were  charged  to  operating  expenses.  There  was 
expended  S23,972  for  new  bridges  on  the  Indiana  Stone  RR.,  of  which 
$8,790  was  charged  to  operating  expenses  and  515,182  to  "construction  and 
Improvement"  of  the  Indiana  Stone  RR. 

tt^Indianapolis  &  Louisville  Ry. — This  road,  extending  from  Wallace  Junc- 
tion, on  the  main  line,  to  Shirley  Hill,  in  Sullivan  County,  will  be  fully 
completed  and  in  operation  about  Sept.  15.  A  contract  has  been  let  for 
the  consti-uction  of  a  branch  of  this  road  from  a  point  at  Vicksburg  to  Clover- 
leaf  Mine  at  Cass,  Ind.,  a  distance  of  4.7  miles,  and  will  be  completed  about 
Nov.  1. 

Equipment. — Five  new  coaches,  two  new  combination,  two  new  postal 
cars  and  one  new  officers'  car  were  purchased,  at  a  cost  of  591.006,  of 
which  581.006  was  charged  to  new  equipment  and  the  remainder  to  oper- 
ating expenses.  Of  the  300  flat  cars  authorized  March  14  1907,  172  have 
been  received,  costing  5121.038,  of  which  546,817  was  charged  to  new 
equipment  and  the  remainder  to  operating  expenses,  through  the  replace- 
ment account;  364  box,  3  furniture,  8  .stock.  32  coal,  50  flat,  3  ballast,  5 
dump  cars  and  2  caboose  cars  were  destroyed  or  retired  from  service.  Two 
new  passenger  locomotives  were  received  during  the  year  and  the  cost  of 
E^ame  will  be  taken  into  account  In  the  next  fiscal  year. 

OPERATIONS .EARNIXGS  AND  EXPENSES. 

1906-07.  1905-06.  1904-05. 

Miles  operated  June  30.  600  592  592 

Operations — 

Passengers  carried 1.749,892        1.548,282        1,438,598 

Passengers  carried  1  mile  70,686,044  67,620,774  61,336,433 
Rate  per  pass,  per  mile-  2.027  cts.  2.074  cts.  2.064  cts. 
Rev.  freight  (tons)  car'd  3.378,685  3.428,965  3,229,127 
Freight  (tons)  car.  1  m. 518, 537, 103  523.222.865  507,057.960 


Rate  per  ton  per  mile. . 

Aver,  train-load  (tons) . 

Earn,  per  pass,  train  m. 
(incK  mall  &  exp.  ana 
baggage) 

Earn,  per  freight  train  m. 

Earnings  per  mile  of  road 
Earnings — 

Passenger 

Freight 

Mall   express  and  misc. . 


0.810  cts. 
306 


SI. 17 

52.48 

59,985 

5 

1,432.978 

4,199,673 

356,216 


0.796  cts. 
311 


5i.2;i 

52.48 

510.011 

5 

1  ,402.347 

4.166,413 

352,241 


0.790  cts 
312 


1903-04 
692 

1,400,026 

59,099,156 

2.097  cts. 

2.965,945 

453,014,189 

0.824  cts. 

288 


51.20 

52.47 

$9,492 

$ 

1,265,748 

4,006,831 

342,322 


51.18 

52.37 

58,961 

$ 

1.239,101 

3,735,029 

326,493 


Totaleamlngs 5.988,867        5,921,001        5,614,903        5.300,623 


Expenses- 

Uaint.   of  way,   &c 837,805 

Malnt.  of  equipment-..  839.466 

Transportation    2.081.946 

General 140,377 

Taxes    263,857 


785.278 
812.258 
1  ,987.334 
133,053 
220,015 


740,7801 
707,968 
1.843,181 
135,046} 
208,218 


3.416,169 


Total 

Per  cent  exp.  to  earns.. 

Net  earnings 

Add  dividends,  &c 

Total 

Disbursements — 

Interest  on  bonds 

Net  rentals 

otal 

Surplus  for  dividends  — 
Dividend  on  pref .  (4  %) . 
Dividend  on  common  , 


4,163,452 

(69.52) 

1,825,415 

233,189 

2,058,604 

772,100 
291,478 

1,063,578 

995,026 

200,000 

(3)  316,000 


3,937,939 

(66.51) 

1,983,063 

249,475 

2,232 

772 
262 

538 

100 
801 

3,635,193) 

(64.74)  (64.45) 

1,979,710  1,884,454 

160,432  267,051 


2,140,142   2,141,505 


772,100 
253,094 


772,100 
250,023 


1,034,901    1,025,194    1,022,123 

1,197,637    1,114,948    1,119,382 

200,000     200.000     200.000 

(3)  315.000(2^)288,750  (2H)262, 500 


CONDENSED  BALANCE  SHEET  JUNE  30. 


Assets — 
Road  and  equlp't.29 
Stocks  and  bonds.  2 
Imp'ts,  1906  &  '07 
Adv.  toI.&L.  Ry. 
Mater.  &  supplies. 

Gash  on  hand 

Coupon  account. . 
Agent.s  &  cond'rs. 

Bills  receivable 

Roads.  Ind.  &  eo's 
Ref.  bds.on  hand. 
Due  from  add'l  rel- 

M.  bds.  for  Imps. 
Car  rent  susp .  acc't 
D  vidcndacc'ls... 


1907. 
% 

.429.710 
.784,300 
456,025 
890,788 
465,711 
634.032 
.322,650 
300,346 

37b',446 
,.558,000 


3,240 


1906. 
S 

29.371.716 
2,702,166 


530,008 
980,197 
322,780 
297,320 
80,000 
634,570 
1,500,000 

305,703 

03,145 

2,494 


1  1907. 

1     LlabUUles—  $ 

(Stock,  common...  10, 500,000. 
I  Stock,  preferred..  5,000,000' 
(Bonds  (see  "Ry.  & 

I     Ind."   Sec.) 15,000,000 

[Coupons  matured.  322,650 
I  Bond  Int.  accrued.  57,500 
I  Pay-roll  chks.lss'd  182,521 
I  Roads,  Ind.  &  cos  112,930 
l.\ccts  payable...  410.902 
jRes'd  toraccr'dexp.. 
I  doubt.asscts,&c.  355,239 
IReplace't  acc'ts..  141,569 
I  Unpaid  dividends.  3,240 

i  Proflt  and  loss 5,128,703 


1906. 

$ 

10,500,000 

5.000,000 

14.942,000 
322.780 
57,500 
166,064 
209,324 
456,341 

381,850 

104,315 

2,494 

4,647,437 


EJ  Total 


...37,215,254  36,790,1051     Total  ... 


...37,215,254  30  790,105 


V.  85.  p.  722. 

Kanawha  &  Michigan  Railway. 

{Report  for  Fiscal  Year  endinij  June  30  1907.) 
President  N.  Mon.sarrat  says  in  substance: 

General  Results. — As  compared  with  the  previous  year:  Gross  earnings 
Increased  5224,899;  operating  expenses  lncrta-.ed  $245,333;  net  earnings 
decreased  $20,433.  The  increase  In  gross  earnings  was  made  up  of  the 
following  items,  viz.:  Ccai  traffic.  512.439;  other  freight  traffic,  567.099; 
passenger  traffic.  Including  mail  and  express.  519,504;  miscellaneous  earn- 
ings. 5125,857.  The  Increase  in  operating  expenses  embraces:  Maintenance 
of  way  and  structures,  583,163;  maintenance  of  equipment,  518,928;  con- 
ducting transportation,  5120,419;  general  expenses,  $3,699;  taxes,  519,123. 

The  number  of  tons  of  freight  carried  one  mile  increa':ed  16.477,381;  the 
train  load  averaged  473  tons,  a  decrcaic  as  compared  with  the  i)revlous 
year  of  23  tons,  caused  chiefly  by  the  large  inert  ac  In  the  tonnage  of  coke 
and  miscellaneous  freight  and  quicker  time  :c'r.edulcs  for  merchandise 
trans,  invclvlng  reduction  in  their  leading;  the  average  rate  per  ton  mile 
was  4.85  miles,  same  as  the  previous  ycai;  aid  the  earnings  per  freight 
train  mile  were  52  :w,  as  com;)ared  '.riph  52  40  in  the  prevleus  year.  Bitum- 
inous coal  formed  tlie  laige.-.t  item  of  ;reight  tiaffic,  amounting  to  70.30% 
of  the  total  tonnage  as  cmpavi  d  wit''  72.86%  in  the  previous  year.  The 
tonnaTC  of  coke  carrl'  d  .-iT.ouii.ed  to  6.02  %  of  (he  tctal,  as  compared  with 
5.30%  the  previous  year. 

Olassifted  Tonnage  (Total  3,200,151  tons  in  1906-07;    3,128,732  in 

1905-06.) 

Products    of Bituminous  Coke, 

Agric.  Animals. Forests.  Mfctures      Coal.  &.c.         Misc. 

1906-07 155,120    12,152    269.748    146,787    2.249,813    230,000    136,531 

1905-06 140,476      9,136   257,630   124,520   2,279,741    189,651    127,672 

Extrnordiruiry  Expenditures. — The  followlng'cxtraordinary  expenditures, 
aggregating  5196, 432»  less  515,032  charged  to  Ineome  acceunt,  were  charged 
against  the  "renewal  i'csei-ve  fund,"  derived  from  the  amounts  charged  to 
spcrating  expen'-es  f.^r  depreciation  upon  equipment,  and  yaiue  of  equipment 
*e»=troyed  or  sold,  yiz.:  ., 


For  purchase  of  5  freight  locomotives,  2  switching  locomotives,  3 

passenger  cars,  25  coal  ears  and  1  pile-driver  car, $44'6,962 

Cost  of  coke  racks  applied  to  251  cars,  8  new  taboose  cars  built,  and 

re-consti-uctlon  and  betterment  of  491  cars SO ,470 

Equipment. — The  title  was  completed  to  500  gondola  coal  ears  of  40-toB 
capacity,  which  had  previously  been  carried  as  "contract  eauipment." 
The  change  In  title  involves  no  change  in  our  aggregate  assets  or  liabilities. 
Physical  Condition. — Of  new  steel  rails  weighing  90  lbs.  per  yard,  8.6fls 
tons  were  laid  during  the  year.  Five  miles  of  the  Ohio  Division  and  24 
miles  of  the  West  Virginia  Division  were  ballasted  with  gravel.  The 
renewal  of  the  bridge  over  Elk  Rlverat  Charleston  was  completed;  and  four 
plate  girder  bridges  were  erected,  two  on  new  masonry  constructed  during 
the  year,  replacing  one  wooden  structure  and  three  iron  structures  too  light 
for  modem  equipment. 

Charged  to  Income  Account. — Income  account  has  been  charged  wltii  th« 
following  expenditures,  aggregating  5384,868: 
Additional  yard  and  storage  tracks  and  sidings  ($67,720);    reduc- 
tion   of    grades    and    cui"vature    (541,769),    and    miscellaneous 

(52,378)    .Jill. 867 

500  new  gondola  dump  ears  (steel  underframe) ,  5569,818,  less  car 

trust  notes  Issued ,  $460,000 109,818 

Equipment  renewal  account 15,036 

Equipment  obligations  (principal)  retired  during  the  year 148.146 

Equipment  Notes. — Equipment  notes  (principal)  issued  during  year, 
5460,000;  retired  during  year,  $148,146;  net  increase,  $311 ,854.  (Compaie 
V.  84,  p.   1114.) 

Second  Mortgage  Bonds.- — ^At  the  annual  meeting  held  on  June  4  1907,  a 
resolution  was  passed  authorizing  the  execution  of  a  second  mortgage  to 
secui-e  the  Issue  of  $2,500,000  gold  5%  coupon  bonds,  to  be  dated  July  1 
1907,  payable  In  twenty  years  from  date,  interest  payable  semi-annually 
Jan.  1  and  July  1,  the  bonds  to  be  subject  to  retirement  on  any  Interest 
date  at  par  and  accrued  Interest  on  three  months'  notice  by  publtcatlon 
the  proceeds  of  the  bonds,  when  sold,  to  be  used  in  paying  off  the  orer-due 
car  trust  obligations,  also  unsecured  debt  and  Seating  debt,  and  the  balance, 
if  any,  to  be  expended  upon  betterments  and  improvements  under  authority 
of  the  board  of  directors  (V.  83,  p.  508,  1182,  1366). 
No  sale  of  these  bonds  has  yet  been  made. 

Statistics. — Following  are  comparative  tables  for  four  year.s 


EARNINGS.  EXPENSES  AND  CHARGES. 


1906-07. 
Earnings  $ 

Passenger 312.974 

Freight 1,773,812 

Mall  and  express 29,235 

Miscellaneous 261,641 


1905-06. 

5 

294,984 

1,694,274 

27,721 

135,784 


1904-05. 

$ 

281,497 

1,362,008 

25,933 

94,736 


If03-e4. 

269.053 

1,224,987 

25.172 

138,454 


Total  gross .2,377,662     2,152,763      1,764,174     l,ee7.666 


Expenses — 

Maintenance  of  way  &  struc. .  426,441 

Maintenance  of  equipment 551,151 

Conducting  transportation 772,504 

General  expenses 33,706 

Taxes   78,165 


343,278  351,564 

532,223  452,386 

652,085  624,719 

30,007  29.099 

59,041  63,016 


317.431 

394,503 

«1 1,089 

28.224 

58,002 


Total 1 ,861 ,967 

Net 515.695 

Miscellaneous  Income 7,1 08 

Total  Income ,.  522,803 

Deduct — 

Interest  on  funded  debt 98 ,760 

Other  Interest  (Includ.  equip.)  156,967 

Additions  and  improvements.  236,723 

Equipment  obligations  paid..  148,146 


1,616,634 

536,129 

7,781 

543,910 

98,760 

138,975 

6,426 


1,520.784      1,409.249 

243,389         248,417 

8,958  7,982 


252,347 

98,760 
140,414 


256,399 

98,76* 

148,081 

],25« 


Total. _ 640,596  243,161  239,174 

Balance,  surplus  of  deficit D117,793     S. 300,749       S. 13, 173 

GENERAL  BALANCE  SHEET  JUNE  30. 


Assets — 

Road,  &c 

Equipment 

Bds.  &  stk.  owned 
Material  &  supplies 
Cash ,  cash  for  con- 
pong,    &c 

Agents  and     con- 
ductors  

U.S.P.O.Dept.- 
Roads,  Individuals 
and  companies. 
Unexpired  Insur'ce 
Proflt  and  loss 


1907. 

S 

9,573,207 

2,832,443 

3,000,000 

212,336 

121,335 

15,323 
3,898 

53,887 

2,697 

119,898 


1906. 

$ 

9,573,207 

2,520,688 

3,000,000 

92,529 

49,999 

9,118 
4,066 

100,876 
2,231 
2,105 


LlablUtieg — 
Capital  stock 10 


Mortgage  debt 
(Equip,  obligations 

Belt.  &  equip,  loan 

I  Unpaid  wages 

I  Drafts  in  transit.. 
I  Coupon  Interest.. 
1  Roads,  lndl\1duals 
I     and  companies. 

Accrued  Interest.. 

Accrued  taxes 

Reserve  funds 


1907. 
S 

,000.000 

,469,000 

,841.650 

,095,000 

98,609 

3,113 

8,378 

326,741 
42,623 
25,Z05 
24.605 


248.041 
S.8,358 

I'SOe. 

$ 

iO,»00,00» 

a.469,00« 

1. 629.79* 

1.095.00» 

70.232 

3,383 

i,74t 

U6.89« 
63.378 
32 ,23* 
34,071 


Total 15,935,024  15,414,7201 

— V.  85,  p.  722,  405. 


Total 15,935,024  I*f4l4,7;(» 


Duluth  South  Shore  &  Atlantic  Railway. 
{Report  for  Fiscal  Year  ending  June  30  1907.) 
Results  of  operations  for  four  years  were  as  below: 

OPERATIONS.  EARNINGS.  EXPENSES,  Ac. 


Operations —  1906-07. 

Revenue  pass,  carried  ..  691,585 

Revenue  pass,  car'd  1  m.  40,284,349 

Rate  per  pass,  per  mile  .  2.662  cts. 

Rev.  freight  tons  carried  3,285,475 

Tons  carried  1  mile 237,879,967 

Av.  rate  per  ton  per  mile  0.851  cts. 

Earnings —  5 

Merchandise  freight 1,759,652 

Iron  ore  freight 283.294 

Passenger 1,098,659 

Mall,  exp.  and  mlscel 170,273 

Gross   earnings... 
Expenses — 

Malnt.  of  way  &  struct.  517.526 

Malnt.  of  equipment 301.752 

Conducting  transport'n.  1.420,227 

General  expenses 81,353 


1905-06. 

618,337 

34,413,938 

2.694  cts. 

3,281,506 

227,172,246 

0.85  cts. 

5 

1,641,392 

302,733 

951,132 

182,518 


1904-05. 

554,093 

31,019,864 

2.673  cts. 

2,853,636 

178,924,895 

0.939  cts. 

$ 

1.393,523 

306,009 

853,238 

154,165 


ie03-»4. 

eO3,308 

33,388,091 

2.664  cts. 

1,960,749 

142,010, 61» 

1.010  cts. 

$ 

1,281,902 

171,789 

913,473 

157,448 


3,311.878        3,067,775        2,706,935        3.524,612 


477,303 

266,377 

1,234,838 

79,942 


Operating  expenses  .. 
P.  c.  of  exp.  to  earnings. 

Net  earnings 

Other  Income 

Net  Income - 

Deduct — 

Interest 

Taxes    


2.320,858 
(70.08) 
991,020 
13,654 

1,004,674 

889.927 
170,283 


2.067.460 

(67.29) 
1,000,315 
14,536 

1,014,851 

878,716 
292,471 

436,316 

227,768 

1.107,043 

81,578 

1,852.705 
(68.44) 
854,230 
15,774 

870,004 

859,823 
216,734 


406,722 

219,311 

1,041,804 

81,619 

1,749.456 
(69.3) 
775,156 
11,483 

786,63» 

859 ,700 
210,392 


Total 

Balance 


Assets — 
Read  &  equlpm't.46 
Mack.Transp'nCo. 
Lake  Super.  Term. 

&  Transfer  R... 
Lake  Mich.  &  Lake 

Superior  Ry 

Mineral  Range  Ry. 
Ste.MaricUn.D.Co. 
Western  F.xp.  Co. 
Curront     accounts 

and  miscellane's 

Matfrlal 

Proflt  and  loss 2 


1.060.210        1,171,187        1,076.557        1.070,092 

def.    55.536    def.156.336    def.206,553    def.28S,453 

BALANCE  SHEET  JUNE  30. 
1907.  1906.       I 

$  $         1     LiabUitles— 

608,130  46,161,076 ICommon  stock.. 


237,372 

29.488 

7.663 

532,295 

57,198 

25,000 

026,654 
285,921 
,672,292 


1907.  1006. 

$  t 

12,000,000  ll/)00,00f 

10,000,000  io,eoo,oo« 


237.372 1  Preferred  stock 

I  Bonds  &  car  trusts  23,558,312  23.406,493 
28,100 1  Canadian  Pac.  Ry. 

I     guar.  int.  adv'ce  4,193.676    3,689.395 

7,663 1  Canadian  Pac.  Ry. 

532,2951     general  accounts      187,988        823.012 

56,798  ISouthSh.  Land  Co.     200,008        197,008 

25,000|M.H.&O  lands  .  5,824  7.271 

I  Bills  payable 10,500  10,500 

509,949 1  Current  accounts.      564,728        980,297 
356  ,iS06 1  Accrued  Interest  & 
2,610,7561     taxes 


360,984        867  £3f 


Total  asKt.s...,  51,082,013  60,531,814]     Tot.  Mabllltles.. it ,082,013  50.M1,814 
-V.  »!i,  p.  589.  405, 


Sept.  28  19U7.] 
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Toledo  &  Ohio  Central  Railway  Co. 

{Report  for  Fiscal  Year  ending  Junf.  30  1907.) 
Pro  ident  N.  Monsarrat  says  in  siilistance: 

0»ntral  Ht-sults. — The  Increase  of  §794,499  In  gross  earnings  was  made  up 
of  the  following  Items,  viz.:  Coa!  traffic,  $612. «97;  other  freight  traffic. 
$153,913;  passenger  traffic,  including  mall  and  express,  $23,756;  miscel- 
laneous earnings.  $3,933.  Bituminous  coal  formed  the  largest  Item  of 
freight  traffic,  amounting  to  72.79  "o  of  the  total  tonnage. 

Squipmint . — On  July  1  1906  the  unexpended  balance  in  the  "equipment 
reserve  fund."  Included  in  operating  expenses  of  previous  years,  was  $602,- 
578;  depreciation  on  equipment  for  the  year  added  $187,195.  and  value 
of  equipment  destroyed  and  sold  amounted  to  $178,894;  making  available 
foiSrenewal  account  $868,667.  This  fund,  together  with  $231,135  charged 
to  Income  account.  In  all  $1,099,802.  was  absorbed  In  the  following  expendi- 
tures, viz.: 
Purchase  of  15  locomotives.  4  locomotive  tenders,  4  passenger 

eoachcs,  3  cafe  cars.  617  box  cars,  steel  underframe,  and  83 

flat  ears,  steel  uuderframe $1 ,068,884 

Miscellaneous 30,918 

Benixvals.  &c. — 3,114  tons  of  new  steel  rails,  weighing  80  lbs.  per  yard, 
were  laid;  108,672  new  cross-ties  were  placed  in  the  main  track,  28,604  In 
sidings,  and  27  miles  of  track  were  ballasted . 

Bxtraordinanj  Cliarges. — The  Income  account  for  the  year  was  charged 
with  the  following  expenditures,  aggregating  $826,765,  viz.: 
Second  track  In  Columbus,  additional  sidings,  shop  buildings, 

water  softening  plant ,&c $135,136 

For  new  equipment 231,135 

Equipment  obligations  (principal)  retired 260.494 

For  reduction  of  special  equipment  and  betterment  loan 200 ,000 

St.  Mary's  branch  was  charged  with  additions  to  property  aggregating 
$9,269. 

Bquipment  Obligations. — Equipment  trust  obligations  (principal)  were 
increased  by  the  issue  of,  notes  covering  650  box  cars,  of  which  33  were 
not  received"  prior  to  June  30  1907  and  amounted  to  §560,000;  less  principal 
of  Botes  retired  during  the  year,  $260,494;  net  increase.  §299,506. 
OL.ASSIFIED  TONNAGE,  AGGREGATING  6.867,541  TONS  IN  1906-07, 
AGAINST  5,680,439  IN   1905-06. 


Agri- 
culture. 
M-07-  236.406 
10-06.  218,223 


-Products  of 

Anir-  For- 

mats, rsts. 


37.564 
31.781 


211,704 
181.310 


Manu-  BUum.  Ores,  Mercli.  & 
tactures.  Coal.  Cokc,&c.  Miscell. 
440.367  4,998.736  684.801  257.963 
417.786   4.066,179   556,950      217,210 


Statistics. — -Following    are  comparative    tables  for    four 
years: 

OPERATIONS ,  EARNINGS.  EXPENSES    AND  CHARGES. 

1906-07.  1905-06.  1904  05.  1903-04. 

M«e.s  operated  June  30..       441  441  '      441  441 

OperatioTis— 

No.  of  pass,  carried 1.099.269  919.231  882.380  878.547 

No.  Otpass.  car'd  1  mile.   35.509,635  34,022,729  31,328,357  30,608,888 

Rate  per  pass,  per  mile.        1 .62  cts.  1 .63  cts.  1 .74  cts.  1.76  cts. 

Tonsmoved      6.867.541  5.689,439  5.178.946  4.816.403 

Tons  moved  one  mile... 980 .067. 793  774,110,422  673,422,207  626,501.606 

Rate  per  ton  per  mile...      0.423  cts.  0.436  cts.  0.464  cts.  0.465  cts. 

ATM.  train-load  (tons).                 541  498  460  452 

Bams,  per  pass.  tr.  mile              $0.72  $0.70  $0  60  $0.60 

Bams,  per  fr'ttr.  mile-.              $2.29  $2.18  $2.13  $2.11 

Bantings —                                $  $  $  $ 

Passenger 574.666  553.760  546.660  552,695 

Freight          .    4.144.535  3.377,725  3.123.534  2,918,598 

M»»,  express  &  miscell.          147,460  140,677  96,457  127,391 

•ross  earns,  from  oper.    4,866,661  4,072,162  3,766,651  3,598,684 


Bspenses — 

Way  and  structures 637 ,607 

Maint.  of  equipment 844.615 

Traasportatlon    1.606.980 

CJeneral  .._ 62.919 

Taass    167.509 


691.015 

745,946 

1,424,892 

61,415 

144,621 


Oper.  exp.  &  taxes..  3,319,630 

P.«.  of  op.  exp.  toearns.  (68.21) 

Net  earnings 1,547.031 

Otber  Income 82,341 


3,067,889 

(75.34) 

1,004,273 

17.246 


fotal 1.629.472       1,021,519 


621,919 

704,862 

1,406,366 

60,444 

134,217 

2,927,808 

(77.73) 

838.843 

14,910 

853.753 

404,000 
29,976 
51,374 


Deduct- 

Interest  on  bonds 404,000  404,000 

Interest  on  car  trusts...  32,355  31,634 

MJsoeUaneous 7.722  31,958 

Additions  &  improve'ts.  366,271  312,810 

Equip,  tr.  oblig.  paid..  260.494            

Special  equip.  &  better- 

Mieat  loan  paid 200.000 

fetal 1,270.842  780.402            485,350 

Batettee,  surplus 358,530  241.117           368,403 

BALANCE  SHEET  JUNE  30. 


528,790 

644,604 

i  ,435,193 

62,760 

130,868 

2,802,221 
(77.87) 
796,463 
109,403 

905,866 

404.083 
51,680 
18,803 


1907.  1906. 

Aaatts—  $  $ 

(Xi0(  of  road  and 

eqatpmont 16 ,820 .072   16,768 ,7 18 

Bonds  and  stocks 

owned 3,180.547     3,217.666 

Materials  and  sup- 

pUee .334.979         251,874 

Gash. 216,082         1:30.811 

Casli    with    flnan- 

elal  agents 122,202        123,522 

Bills  receivable.--       372,426         147,095 
Road,    individuals 

and   companies.       740,444         441,:il6 
.\gcnts    and    con- 
ductors  -.         40,362  40,342 

9.  8.  P.  O.  Dept., 

accrued  interest 

rtxicivabic.  unex- 

p»]K!dlnsur.,  &C-         14,871 


15,639 


I     LiablUtles— 

(Stock,  common 

I  Stock,  preferred  ., 
I  Bonds  (see  "Ry.  & 
1     Ind."  section)-. 

ICar  trusts. _. 

[Int.,  coup.,  dlvs., 

I     &c 

lEqupmcnt    and 
i     betterment  loan 

I  Unpaid  labor 

I  Roads,  ind  &  cos. 
I B  Ills  receivable  dls- 

I     counted 

I  Bills  payable 

(Accrued  taxes 

(Reserve  accounts. 
(Drafts  in  transit.. 
(Profit  and  loss 


1907. 


6.500.000 
3.708,000 

8.. WO  ,000 
1,079,689 

154,897 

150,000 
183,148 
693,323 

320.000 
22,824 
77.166 
96..538 
11,770 

344,631 


474.566 
431,300 

1906. 

$ 

6,500,000 

3,708,000 


8, .500 ,000 
780,183 

156,800 

360,000 
137,393 
012,533 

110,502 
94,227 
66,222 
71,606 
8.817 
40,701 


Taotal 21,841,986  21,136,984  ( 

-T.  85.  p.  723. 


Total-.- -.21,841,986  21,136,984 


Northwestern  Elevated  Railroad,  Chicago. 

{Report  for  Fiscal   Year  ending  June  30  1907.) 
President  M.  B.  Starring,  under  date  of  Chicago,  Sept.  16, 
says  in  substance: 

Bamlngs. — The  gross  earnings  for  the  year  were  (including  Loop  net- 
earnings)  increased  $151 .589,  or  7.7  %.  The  total  expenses  increased  $84,- 
509,  or  5  %.  due  principally  to  Increased  taxes  and  increased  Loop  compenfa- 
tlon  to  city;  also,  improved  service  requiring  additional  car  miles,  with  a 
corresponding  increase  in  pay-roll  and  power  accounts,  to  an  increased  rate 
of  wages  and  to  additional  insurance.  The  net  Income  Increased  $67,080, 
or  23.9  %.      The  surplus  at  the  close  of  the  year  was  $1 ,649.013. 

Idaintcnance. — The  physical  condition  of  the  property  has  been  main- 
tained at  a  correct  standard,  and  adequate  reserves  have  been  established 
to  care  for  tlie  future. 

Improvements. — Thirty-four  new  combination  motor  cars  were  purchased; 
the  wide  door  entrance  space  and  the  pneumatically  operated  door  add 
much  to  the  loading  and  unloading  facilities  of  these  cars.  The  Wilson 
Ave.  surface  terminal  station  has  been  completed  and  Is  an  attractive  addi- 

tlOB. 

A  a.OOO  K.  W.  rotary  converter  was  installed  in  an  addition  to  the  Chi- 
cago Ave.  storage  battery  building,  and  placed  in  operation  Fei).  6  1907; 
wirrent  being  purchased  under  a  contract  with  the  Commonwealth  Klectrlc 
Oo._,  wiilch  contract  will  provide  the  electrical  energy  used  In  connection 

^  the  additional  rotary  converters  hereafter  mentioned.  An  additior 
to  the  Fullciton  Ave.  power  house  is  under  construction  for  sub-station  pur- 
pospii.  and  two  2,000  K.  W.  retary  converters  will  be  Installed  therein;  the 
Wrt  Vn  September  1907  and  the  second  prior  to  Dec.  1  1907;  In  addition  to 


these  the  efficiency  of  the  storage  battery  has  been  Increased  over  40  %  b.r 
additions  made  thereto,  thus  amply  providing  lor  the  demands  for  electrical 
energy  lor  the  coming  winter. 

Ravcnswood  E.rtfnslon. — The  Ravenswood  extension,  although  not  com- 
pleted, was  opened  for  business  on  May  18  1907.  and  gives  promise  of  ds- 
vcioplng  all  the  traffic  that  iiad  been  expected  of  it.  Its  completion.  In- 
cluding the  surface  extension,  will  be  accomplished  early  in  the  autumn. 

Evanston  Extension. — Acceptable  ordinances  have  been  passed  by  the  City 
Councils  of  Chicago  and  Evanston,  authorizing  the  Chicago  Milwaukee  & 
St.  Paul  Ry.  Co.  and  the  Northwestern  Elevated  RR.  Co.  to  operate  the 
Evanston  Division  of  the  St.  Paul  Company  by  means  of  electricity,  which 
will  result  In  extending  this  company's  service  to  Evanston  under  an  operat- 
ing agreement  with  the  C.  M.  &  St.  P.  Ry.  Co.,  the  terms  of  which  hav« 
been  substantially  agreed  upon. 

RES  ULTS  FOR  YEARS  ENDING  J  UNE  30. 


1906-07. 
31,022,575 
84,993 
$1,550,816 

549,500 


Total  passengers  carried 

Daily   average 

Passenger  earnings 

Other  earnings  (incl.  Loop  net  earns). 

Total  earnings $2,100,316 

Maintenance  of  way  and  stmctures..  $50,681 

Maintenance  of  equipment 141,738 

Conducting  transportation 458,774 

General    expenses —  93,111 

Total  operating  expenses —  $744,304 

Net   earnings §1,356,012 

a  Taxes $217,311 

Bond  Interest 791,123. 

Other  Interest 


1905-06. 

29,132,871 

79,816 

$1,456,454 

492,273 

§1,948,727 

$65,092 

147,387 

415,556 

77,538 

§705,573 

§1,243,154 

$171,624 

783,467 

7,566 


1904-05. 

26.812,825 

73,460 

$1,340,446 

445,968 


$1 


786,414 
$63,720 

85,851 
400,538 

66,519 


§616,628 

§1,169,786 

§163,521 

779,379 

9,727 


Total  charges $1,008,434         $062,656         §952,627 

Surplus  for  year $347,578         $280,498         $217,159 

The  figures  for  1906-07  Include  $35,054  set  aside  as  a  reserve  for  mainte- 
nance; in  1905-06,  $71,700,  set  aside  in  monthly  installments  as  a  reserve 
for  future  betterments  and  maintenance,  $41,700  on  main  line  and  §30,000 
on  Loop  Division. 

a  Includes  compensation  to  city  on  account  of  Loop. 

GENERAL  BALANCE  SHEET  (INCLUDING  LOOP  DIVISION)  JUNE  30. 

1906.      1  1907.            1906. 

LiabUUles —  S                    $ 

Preferred  stock...  5.000.000  5.000,000 

Common  stock...  5,000,000  5,000,000 


1907. 
Assets — ■  $  $ 

Road  and    eqiUp-31,575,603  30,1.33,940 


Land  and  bidgs. 

Stocks  and  bonds. 

Cash  and  bills  re- 
ceivable   

Acc'ts  receivable. . 

ilaterials  and  sup- 
plies on  hand 

Unadjusted  acc'ts. 


442,022 
32,515 

1,028,142 
142,758 

3,805 
415,767 


442,022 
82,515 


Bonds ?/18,926,000   18,482,000 


Mortgages 122,350 

746,529  Res'd  for  taxes-..  91,523 

121.443  Accr'd  Int.  on  bds.  248,612 

Res.  for  malnt'ce.  250.000 

7.131  (Acc'ts  &  notes  pay.  2.322,338 

403,018  Unadjusted  acc'ts.  30,775 

Profit  and  loss 1,649,013 


126,850 
241,839 
242,692 
238,762 

1,297,297 
5,723 

1,301,434 


Total 33,640,612  31,936,600(     Total 33,640,612  31,936,600 

,V  Total  bonds,  $22,624,000;  less  owned,  $3,698,000;  outstanding,  $18,926,000.— 
V.'85,  p.  723. 

American  Railways  Co.,  Philadelphia.  ^ 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
President  J.  J.  Sullivan  says  in  part: 

General  Results. — The  gross  earnings  of  the  subsidiary  companies  were 
$2,855,320,  showing  an  Increase  over  1906  of  §245,043.  or  9.4%.  Total 
number  of  passengers  carried  was  67,624,731,  showing  an  Increase  of 
6,517,323,  or  10.66%.  After  paying  all  fixed  charges.  Interest  and  taxes, 
the  net  Income  Is  $384,559. 

There  were  paid  In  dividends  to  stockholders  of  The  American  Railways 
Co.  $304,392,  showing  an  increase  of  $53,007  (due  to  the  Increase  of  the 
capital  stock  during  the  previous  year) .  leaving  a  balance  to  the  credit  of 
surplus  account  of  $80,167,  which,  after  adjustments,  leaves  a  balance  to 
the  credit  of  surplus  on  June  30  1907  of  §478,274.  There  has  been  charged 
oft  against  sui-plus  account  tlie  sum  of  §8.981,  being  the  final  settlement  of 
the  old  claims  of  the  Economy  Light  &  Power  Co.  of  Joliet,  III. 

While  the  growth  of  the  dillerent  companies  owned  and  operated  has  been 
eminently  satisfactory,  the  Increased  cost  of  operating  and  maintaining  the 
properties  has  amounted  to  almost  18%.  This  Increased  cost  was  caused 
by  the  Increase  of  the  high  prices  of  electrical  machinery  and  all  other  sup- 
plies,   and  the  advance  of  wages  of  employees. 

Collateral  Trust  Loan. — In  Dec.  1906  we  paid  §975.000  with  Interest,  being 
the  balance  remaining  unpaid  when  we  bought  the  Scranton  Railway  Co.  in 
Dec.  1905.  We  borrowed  the  money  on  time  to  close  the  transaction, 
which  has  turned  out  to  the  best  Interests  of  this  company.  In  April  1907 
we  arranged  to  issue  a'collateral  trust  loan  of  §2.500.000.  at  5  %  interest, 
running  for  ten  years,  redeemable  at  any  interest  period  at  102  H  %  and 
interest.  We  pledged  39,500  shares  of  the  common  stock  of  the  Scranton 
Railway  Co.  and  29,500  shares  of  the  stock  of  the  Altoona  &  Logan  Valley 
Electric  Railway  Co.  as  collateral  for  that  purpose.  Tliese  bonds  are  now 
being  sold  (compare  V.  84.  p.  1365.  1549),  and  will  provide  funds  to  pay 
the  floating  debt  referred  to  above;  also  to  build  three  large  car  bams,  make 
some  extensions,  and  purchase  additional  cars  and  equipments. 

Acquisitions. — During  the  year  we  bought  and  paid  for  In  Scranton.  Pa., 
9  acres  of  land  costing  $31,500,  on  which  we  will  erect  a  fireproof  car  bam. 
In  Joliet,  III.,  we  bought  and  paid  for  land  for  storing  cars.  In  Tyrone, 
Pa. ,  we  bought  and  paid  for  a  tract  of  land  having  a  valuable  water  supply 
running  through  tlie  property.  At  Tipton,  Pa.,  we  bought  4.45  acres  for 
right  of  way,  having  In  view  the  straightening  of  our  tracks  at  some  future 
time. 

We  have  spent  during  the  year  for  new  construction  and  equipment  and 
also  in  the  purchase  of  real  estate  needed  on  account  of  the  continual  growth 
and  di'valopment  of  the  dillerent  properties  the  sum  of  §918,914,  divided 
among  the  different  properties  as  follows: 
Altoona     &    Logan    Valley  (  Bridgeton  Electric  Co $19,724 

Electric  Ry $200,465   Home     Electric     Light      & 

Chicago  &  Joliet  system 95,115]      Steam  Heating  Co 13,327 

People's  Railway  Co 88.396]  Franklin  Bca'  i;tateCo...      41.265 

Springfield  Railway  Co 60,146  (  Deilu^titiil'iJai*.:  Co 154,123 

Bridgeton  &MillvilIeTr.  Co.        5.576]  .Scrai«,on  l^ilway  Co 240,777 

(The  report  describes  with  much  detail  the  various  improvements  and 
additions. — Ed.) 

STATEMENT   FOR  FISCAL    YEAR  ENDING   JUNE   30. 

1906-07        1905-06.       1904-05. 

Income  from  subsidiary  companies. ..§502.758     $331,831     §303,211 

Miscellaneous  income 24,304     *154,881     *141,043 


$486,712 

§444 

,254 

aM 
,434 
042 
098 
,200 
,983 
,743 

$297 

4,207 

2,203 

13,000 

121,775 

251,385 

$44 

1 

1 

12 

121 

234 

Gross  income $527,063 

Deduct — 

General  expenses $931 

Printing  and  registration  of  stocks  &  bonds. .       3,651 

Legal  expenses,  &c 2,387 

Taxes 13,000 

Interest  on  funded  debt 122,535 

Dividends  paid  (6%)... 304,392 

Total  deductings ..$446,896 

Balance  surplus  for  year 80,167 

Total  sui-plus  to  end  of  previous  year. 407,088 

Total-.- - -.$487,255 

Charged   off — Depreciation,   Chicago   Union 

Traction  Co.  stock 

Adjustment  of  taxes  People's  Railway  Co.  of 

Dayton,  1899  to  1905  inclusive 

Adjustment  of  disputed  accounts  Economy 

Light  &  Power  Co.  for  1902  03-.- 8,981  

Transferred  to  lire  Insurance  fund 

Profits  from  sale  of  securities  and  property..     . Cr.57,618         

Surplus  end  of  year $8,981        $44,577       J89.0O0 

$478,274      $407,088      $357,830 
*  Chiefly  Interest  on  advances  made  to  sub-compau  cs  and  deducted  from 
their  earnings  before  dividends  were  declared. 


$392,867 
,93,845 
357,820 

$451,665 

$71,250 

30,944 


§415,500 

28,754 

418,066 

$446,820 


$89,000 


71)0 
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BALANCE  SHEET  JUNE  30. 

1907.             1906.      I                                          1907.  190G. 

-  Asseis—                       8                   S         I     LlaM'.itlcs —                 S  S 

a  Stocks  and  bonds                                        (Cipilal  stock ."i.OOS.lOO  ."i.Ool.SOO 

owned  (co.st) 6,215.388     6.135.1SS|Coll.  trust  convert. 

6  Bills  rpcelv..  &c.   4,847.481     3,870. 2l)7|      5%  bonds 2.435,51)0  2,435.500 

Furniture  &  lixturs         5.901  4,023|Coll.  trust  5%  bds. 

Engimirins  Uepl.  |      1917 2.500,000        

instrunient.s 1.043  l,159|Trustce     Scranton 

Fire  ins.   fund  in-                                           [      Ry.  pref.  stock.    1.499.000  1,495,000 

vestment 142,549         126,480 1  Bills  payable 1,265,000  975,000 

Interest  accrued.-         15,251           ir>,3S7 1  \ouchei'.s.etc.,pay.         79.423  37,782 

Call  loans .. 300.0001  Accident  ins.  fund         25,495  5.468 

Ca.shonhand 148.065         103.6921  Fire  insurance  fund       140,075  130,365 

roll,    trust    bonds                                        1  Taxes  &  Int.  accr'd        36,811  24,633 

1917 2,185.000        (Profit  &  loss,  surp.       478,274  407.088 

Total 13,560.678   10.562.136|      Total 13,560.678  10.5G2.136 

a  See  list  In  "Stroct  Railway"  Section. 

b  Chiefly  .-idvances  to  subsidiary  companies. — V.  S5.  p.  721 . 


Add — Dividends  received  froin  corpora 

Actlen-Gesellschalt,  Allan.     $14,176  i 

American  PetroUum  Co 35.350  j 

.'Xn'^lo-Amer.  Oil  Co..  Ltd..     729  SIO 

Atlpntlc  Refining 2,240,955 

Bedford  Petroleum 13,444 

Borne-Sciymser  Co._. 49,925 

Buckeye  Pipe  I.lne 5 ,799 ,708 

Carter  Oil.    _        _       800.000 


:•  'i 


Distillers'  Securities  Corporation. 

(Report  for  Fiscal   Year  ending  June  30  1907.) 

Pivsidcnt  E.  J.  CurU  y,  under  date  of  Sept.  20  1907,  says: 

The  plants  have  been  maintained  in  a  state  of  hicr'n  efficiency,  and  the 
fost  of  additions,  maln'"n;:uoe  and  repairs  hfs  been  charged  against  earn- 
ing. Accounts  and  bills  rcccivabl;-  and  bills  payable  are  all  current  and 
represent  the  trade  rc<-elvables  and  payal)l!'s  of  tnc  companies.  All  accounts 
between  the  companies  have  been  dlmlnalcd,  so  as  to  show  the  net  ligures. 
Merchandise,  mat'-rials  and  supplies  affsrtgatlnp:  $2 .618 .991  have  been  taken 
at  actual  cost.  This  item  consists  of  the  following':  Finished  goods  (whis- 
Utes  and  spirits),  SI  .864.377;  good-!  in  process,  §67.608;  grain.  S101,457: 
manufacturing  supplies  (.cooperage,  fuel,  charcoal,  &c.) ,  $'404,257;  general 
supplies,  consisting?' of  repair  materials,  general  merchandise,  horses  wagons, 
4S:c.,   &c.,  S181.293. 

The  item  of  securities — $5,667,362 — represents  investments  In  various 
"distributing  and  other  companies.  Their  value,  taking  the  investments 
ill.  the  distributing'  companies  on  the  basis  of  their  net  current  assets,  con- 
sisting of  cash,  mcrchaudiic.  receivables,  <S:c..  amounts  to  $7,063,332,  or 
«1. 395, 970  more  than  that  at  which  these  securities  are  carried  on  the 
bjoks.  Thev  form  a  part  of  the  actual  working  capital,  which  now  amounts 
to  $16,264,705. 

The  net  result  for  the  past  year  is  the  best  in  the  history  of  the  company. 
The  gross  profits  show  an  increase  of  12  %  and  the  net  prolits  an  increase  of 
20  %  overuiose  of  th=  last  fiscal  year  ending  June  30  1906.  The  operations 
for  the  first  quarter  of  the  current  year,  mding  Sept.  30  1907,  shov/  better 
results  than  those  of  t  ny  previous  corresponding  quarter  and  give  no  e\  i- 
dence  of  any  business  recession.  On  the  contrary,  our  fall  season  opens  with 
greater  aniniption  in  every  direction,  and  the  prices  of  all  our  products 
are  btlnn:  lirmly  maintained. 

Reference  was  mad"  in  1  i,st  year's  report  to  the  Free  Alcohol  Law,  which 
became  effective  on  Jan.  1  1907.  The  United  States  Industrial  Alcohol 
Co.  (compare  V.  84,  p.  343)  was  organized  about  that  time,  and  its  re- 
sults have  been  highly  satisfactory  and  show  a  steady  Increase.  The  Dis- 
tilling Company  is  largely  interested  in  that  company,  and  will  derive  coii- 
flderable  profit  from  it.  In  the  liuures  herewUu  submitted,  however,  no 
part  of  the  earnings  of  the  U.  S.  Indujtrial  Alcohol  Co.  has  been  included 
or  taken  into  account , 

EARNINGS    ICXPENSES.  CHARGES,  ETC. 


1906-07. 

Total  receipts  from  sales  of  producti  Not    re- 

and  all  other  sources t  ported. 

Cost  of  production,  distribution,  &c- J  See  text. 

Gross  profit..-- $4,541,696 

Deduct  — 

Interest  on  notes  and  loans $327,195 

Taxes 79,018 

Rentals 85,377 

Insurance 94,902 

Reserve  fund 

Additions  and  maintenance 245,912 

Administration,  &c..  expenses 367,815 


1905-06.  1904-05. 

N  ot    re-  1 

ported.  }  $7 1,2 10, 447 

See  text.  J    67.483,231 

$4,054,815      $3,727,216 


$290,084 
109,905 
83,590 
112,521 
32,181 
220,118 
332,346 


$201,9: 8 

93,051 

55,739 

65,443 

156,919 

277,177 

404,329 


Total $1 ,200  ,309 

Net   earnings $3,341,387 

Interest  on  bonds ,-         782,620 

Dividends  -a ^ (5  %)  1 .634 ,309 

Total  interest  and  dividends $2,416,929 

Balance,  surplus $924,458 


$1,180,745 

$2,874,071 

750,007 

(4)1,327,036 

$2,077,043 
$797,028 


$1,255,185 

$2,472,029 

903,149 

(4)1,317,009 

$2,220,158 
$251,871 


a  Dividends  in  1906-07  Include  1%  paid  July  1906;  Oct.   1906,   \ '4  %; 
Jan.  1907,  1  'A  %:  April  1907,  1  >A  %■ 

BALANCE  SHEET  JUNE  30,  SHOWING  ASSETS  AND  LIABILITIES 

OF  DISTILLERS'  SECURITIES  CORPORATION  AND  OF 

ITS  CONSTITUENT  COMPANIES. 


Assets—  1907. 
Properties  of  constituent  companies.  .$39,022,672 
Bonds  held  by  American  Spirits  Man- 
ufacturing Co. ,  trustee 11 ,000 

Cash 1,304,027 

Accounts  and  bills  receivable 12,185,164 

Materials  and  supplies  (at  cost) 2,618,991 

X  Securities  of  other  companies 5,667,362 


1906.  1905. 

$38,613,670    $39,444,878 


11.000 

1,017.742 

11,041,075 

2.857  538 

5,439,203 


11,000 

1,538.717 

10,332,569 

3,325.403 

3,993,134 


Total  assets j/60 ,809 ,217 

LiabUUlcs— 

Capital  .stock  issued... $30,722,959 

Stock  wltli  Mercantile  Trust  Co. 
against  outstanding  stock  of  Dis- 
tilling Co.  of  .4.mcrlc.a  and  its  con- 
stituent companies 1,755,881 

Bonded  indebtedness 15.947,000 

Unclaimed  dividends 541 

Accounts  and  bills  payable j/5,510,840 

Reserve    accounts    233,826 

Surplus  account 6,638,171 


2.042,896 

15,771,000 

712 

4,774,022 

241,942 

5,713,713 


$58,980,228   $58,645,792 
$30,435,943    $29,926,683 


ate  .stock,  viz.: 

N.  W.  Ohio  Nat.  Gas  Co.  .. 

Ohio  Oil  Co 

Pennsylvania   Lubricating. 
Pittsburgh  Natural  Gas  Co- 

Rafflnerle  Francaise 

Republic  Oil  Co 

River  Gas  Co 

Socleta  Italo-iVm. pel. Petrel 

Solar  Refining  Co    

Southern  Pipe  Line 4 

South  Pennsylvania  Oil  Co-4 
South  West  Penn.  Pipe  Line 
Standard  Oil  Co.         ' 

Do 

Do 


(Ci.1.)    ...1 
(Indiana)  4 


(Iowa) 
(Kan.) 
(Ky.)  -. 
(N.  Y.). 
(Ohio)-. 


Do 

Do 

Do 

Do 
Swan  &  Finch 
Tavlorstown  Natural  Gas.. 

U  nd  erhay  Oil 

United  Oil  Co 

Washington  Oil 

West  India  Oil  Relinlng 

West  Virginia  Oil  Co 


Cheschrough  Mfg 59  706 

Clarksbure  Ligiit  &  Heat. .  5,100 

Continental  Oil 405 ,000 

Crescuit  Pipe 800,000 

Denlinger  Bros.  Oil ...       38,078 

Deutsch-Am.  Pet.  Gesell't.     711,663 

Eureka  Pipe  Line 3 ,049 ,634 

Galena  Signal  Oil 1 .377  ,200 

Gilbert  &  Barker  Mfg 50,000 

Hazdwood  OH I..    ._  5,650 

Impeilal   Oil 41,406 

Indiana  Pipe  Line.-.    2,179,346 

Mahoning  Gas  Fuel 89,940 

Marlon  Oil    .    ...      _       22,500 

Mountain  State  Gas -     205,000 

Nation;:!   Transit 5  090,330 

New  Yorl{  Transit 2,099  958 

Northern  Pipe  Line 2 ,000 ,000 

Total  dividends  received  from  corporate  stocks $53,227,387 

Add — Net  Increase  In  value  of  corporate  stocks  carried    as 
Investments,  such  Increase  being  credited   to   uncollected 
earnings 20 ,322 ,869 

Total  profits  for  year  1906 $83, 122, 252 

Deduct — Dividends  paid  during  calendar  year  1906  (40  %)..__      39,335.320 

Balance,  surplus   for  calendar  year  1906 $43,786,932 

.4dd— Profit  and  loss  surplus  Dec.  31  1905 217,274,879 


$98,967 

319.966 

45.000 

37  ,200 

3.084 

262,500 

40,000 

33,796 

449,460 

,599,988 

,324,827 

420.000 

.019,970 

,495  500 

,904  097 

,349,055 

,994,400 

,499,990 

174,970 

90 ,000 

1,800 

15,314 

20 ,406 

25,018 

72  ,.500 

5.700 


Total  profit  and  loss  surplus  Dec.  31  1906.  as  per  balance 

sheet  below $261,061,811 

EARNINGS  AND  DIVIDENDS,    YEARS  1882-1906,  ST.ANDARD   OIL 
CO .  OF  A'E  W  JERSE  Y. 

Year —  Profits.  Dividends.  Bal.  .surplus 

1906 .- $83,122,252  $39,335,320  $43,786,932 

1905 57,459,356  39,335.320  18,124.036 

1904 61,070,110  35,188,266  26,381,844 

1903 81,636,994  42,877,478  38,459,516 

1902 64,613,363  43,851,966  20.761,397 

1901 52,291,767  46,775,390  5,516,377 

1900 55,501,774  46,691,474  8,810,300 

1899 34,420,314  32,008,541  2.411,773 

1898 *35,0()0,000  29,175.000  5,825.000 

1897 *35.0O0.000  32.092,500  2.907,500 

1896 34,077,519  30,147,500  3,930.019 

1895 24,078,076  16,532,500  7.545.576 

1894 15,544,325  11,670.000  3.874,325 

1893 ^ 15.457,354  11,670.000  3,787,354 

1892 Z 19,174,878  11,874,225  7.300,653 

1891 16,331,H86  11,048,826  4.683,060 

1890 19,131,470  11,200,089  7,931.381 

1889 14,845,201  10,620,630  4,224,571 

1888 16,226,955  2:13,705,505  2,521,450 

1887 14,026,590  1/8,463,327  5.563.263 

1886 15,950,787  7,226,452  8,124,335 

1885 8,382,935  7,479,223  903,712 

1884 7,778.205  4,288,842  3.489,363 

1883 11,231,790  4.268,086  6.963,704 

1882 - 12,388,507  3,695,253  8,693,254 

*  Supposed  to  be  approximate;  not  reported  officially,     x  Inducing  $3,- 
497,600  in  shares  of  the  Gas  Trust.     V  Also  stock  dividend  of  $1  5,028,200 


2,552,157 

15,999,960 

371 

3.964,651 

224,106 

5,977,863 


Total  liabilities !/$60.809.217   $58,980,228   $58,645,792 


X  Principally  stocks  In  companies  owned  by  the  parent  or  constituent 
companies. 

y  Totals  In  1907  differ  from  those  in  company's  report.  For  purposes  of 
comparison  with  previous  years, the  "accounts  and  blllspayable"areshown 
above  under  liabilities;  in  the  report  for  1907  they  are  deducted  from  current 
assets  and  omitted  under  liabilities. 

Standard  Oil  Company  of  New  Jersey. 
{Report  for  Fiscal  Year  ending  Dec.  31  1906.) 
The  following  data  wore  furnished  by  officials  of  the 
company  at  the  hearing  in  New  York  before  Special  L"'ederal 
Referee  Ferris,  of  Missouri,  in  the  Government  suit  to  dis- 
solve the  combination.  Frank  B.  Kellogg  is  the  Govern- 
ment's counsel  in  the  case.  This  report  should  be  examined 
in  connection  with  the  statements  in  V.  8.5,  p.  216,  and  V.  83, 
p.  1293,  and  the  editorial  in  V.  84,  p.  1209. 

INCOME  ACCOUNT  FOB  CALENDAR  YEAR  1906. 

Profit  of  own  business $10,409,890 

Less — Losses  and  expenses 837,894 

Net  profit  of  own  business $9,571,996 


Actlen  Gesellschaft,  Atlantic 

American  Petroleum  Co 

Anglo- .A.mer.  OH  Co.,  Ltd... 

Atlantic  Refining  Co 

Bedford  Petroleum  Co 

Borne-Scrym.ser   Co 

Buckeye  Pipe  Line 

Carter   OH   

Chesebrough  Manufacturing. 

Clarksburg  Light  &  Heat 

Continental  Oil 

Crescent  Pipe  Line  Co 

Deutsch-Am    Pet.  Gesell't.  . 

Empire  Refining  Co.,  Ltd 

Empreza  Industrial 

Eureka  Pipe  Line 

Galena  Signal 

Gilbert  &  Barker  Mfg.  Cd__. 

Hope  Natural  Gas  Co 

Imperial  OH  Co 

Indiana    Pipe    Line 

Inter-State  Cooperage 

Lawrence  Natural  Gas  Co  — 

Mahoning  Gas  Fuel  Co 

Marlon  Oil  Co 

Mountain  State  Gas 

National  Transit 

New    York    Transit 

Northern  Pipe  Line 

North- Wesfn  Ohio  Nat.  Gas 

Ohio  OH  Co 

Penn  Lubricating 

People's  Natural  Gas  Co 

Pittsburgh  Nat.  Gas  Co 

Rafflnerle  Francaise 

Republic  OH  Co 

Reserve  Gas  Co 

River  Gas  Co 

Romano-Americana 

Socleta  Italo-Am.  Petrolic.  . 

Solar  Refining  Co 

Southern  Pipe  Line 

South  Penn.  OH  Co 

Sou. -West.  Penn.  Pipe  Line. 

Standard  Oil  Co.  (Calif.) 

Standard  OH  of  Iowa 

Standard  OH  of  Indiana 

Standard  Oil  of  Kentucky.. 
Standard  OH  Co.  (Kansas).. 
Standard  Oil  Co.  (Nebraska) 
Standard  OH  of  New  York  - 

Standard  OH  of  Ohio 

Swan  &  Finch  Co 

Taylorstown  Nat.  Gas  Co  — 

Underhay  OH  Co 

Union  Tank  Line  Co 

Vacuum  OH  Co 

Washington  OH  Co 

West  India  OH  Co 

West  India  OH  Refining  Co. . 
West  Virginia  OH  Co 


NDS    OF  SUBSIDIAh 

lES  FOR 

YEARS 

1906  AND  1903. 

Dividends  on  Standard 

Profits 

— — Oil  Holdings. 

1906. 

1903. 

1906. 

1903. 

S 

$ 

$ 

$ 

$120,097 

$98,373 

$14,176 

$21  ,353 

]  ,353,443 

1,576,873 

35,350 

57,221 

1,262,551 

2,520,291 

729,810 

2,434,367 

5,506,237 

9,794.190 

2,249,955 

8,499,830 

24,296 

28,075 

13,444 

(■?) 

37.458 

70,176 

49,925 

•(?) 

7,028,568 

4,592,147 

5,799.798 

1,499.953 

570.994 

800,000 

231.714 

28,729 

59.705 

49,986 

94,461 

5,100 

575,043 

578,990 

405,000 

498.000 

490,358 

800,000 

1,313,853 

711,663 

5,032 

2,076 

4,055 

6,202 

2,435,105 

3,118,361 

3,049,634 

2.949,646 

2,803,056 

1,832,271 

1,377.200 

1,125,560 

63,509 

42,604 

50,000 

28,000 

1,427,694 

1,082,364 

622,577 

41  ,406 

54,1  26 

2,713,553 

4,196,664 

2,179,346 

3,798,860 

66.445 

86,523 

45,364 

89,940 

57,780 

22,500 

165,178 

205,000 

1,921,761 

5,340,032 

5,090,330 

2,545.165 

2,343,282 

3,033,639 

2.099,958 

3,949,289 

1,591,614 

80,502 

2,000,000 

79,992 

263,606 

359,550 

98,967 

118,757 

2,090,492 

3,324,025 

319,966 

1,199,918 

121,586 

99,221 

45,000 

60,000 

86,203 

24,341 

37,200 

4,388 

2,082 

3,084 

13,263 

11,117 

171,102 

262,500 

84,895 

83,878 

40,000 

63,141 

321.182 

372,138 

33,796 

9,673 

1,253,519 

1,129,470 

449,460 

1,348,380 

4,649,306 

1,139,016 

4,599,988 

599.988 

2,609,721 

2,709,165 

4,324.827 

(?) 

373,384 

420,000 

(?) 

1,726,930 

1,019,970 

873,977 

1 ,08'9',418 

3,904,396 

600 .000 

10,516,082 

8,750,410 

4,495,500 

8,491,500 

1,307,780 

1,772,173 

1,994,400 

997,200 

*974,644 

40,114 

1,349,055 

79,181 

9,566,031 

14,391,048 

1,499,990 

10,498,650 

1,009,526 

960,184 

174,970 

174,970 

150,080 

91,093 

90,000 

64,735 

9,153 

1,800 

16,507 

12,033 

15,314 

3,952 

164,703 

260,346 

1,449,575 

1,814,461 

75,150 

25,018 

42,444 

7,416 

108,097 

78,619 

72  ..500 

21,000 

10,251 

15.740 

5.700 

7.600 

Total   (inserted. — Ed.)._-75,542,258  70  151  629   (Not  complete,— Ed.) 
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BALANCH:  SHEET  OE  STANDAliU  OIL  COMPANY  OF  NEW  JERSEY 
DEC.  31  1906  (Compare  V.  85.  p   216). 

Assets. 

Refil   estato   .    --- $3,123,815 

Construction    ($17,751,682)    and    office   furniture 

($32,817) - $17,784,499 

I>es.s  depreciation 6,610,724 

— 11,164,775 

Incomplete    construction 1 ,029,803 

FlaatinK  equip.  (S42.S74)  andiron  barrels,  etc.  (f28,184) 71,058 


Tot^l   I'laut  - 
Stable  equ  p  aent. 


$15,389,451 
226,493 


Otlter  Investments — 
Actlen  Gesellschaft,  Atlantic, 

American  Petroleum  Co 

Anglo-Amer.  Oil  Co.,  Ltd £1 

Atlantic  Rclinlnp  Co $5 

Bedford  Petroleum  Co 

Borne-Scrymser  Co _ — 

Buckeye  Pipe  Line  Co 10 

Carter  Oil  Co 2 

Chesebrouffh  Mfff.  Co.,  cons'd 

Clarksburg  L.  &  H.  Co 

Colonial  Oil  Co 

Continental  Oil  Co 

Crescent  Pipe  Line 3 

Deutsch-Am.    Petroeum   Ge- 

sell.schaft — Shares    

Share  warrants  . 

Empire  BeflnlnE  Co. .  Ltd 

Erapreza  Industrial  de  Pet'l_. 

Eureica  Pipe  Line 5 

Galena  SlsnalCUCo.-Pref'd  .   2 
Com,_.   8 
Gilbert  &  Barker  Mfg-.  Co. .  . . 

Hazlewodd  Oil  Co 

Hope  Natural  Gas  Co 

Imperial  OH  Co.,  Ltd 4 

Indiana  Pipe  Line 1 

Inter- State  Cooperage  Co 

Lawrence  Natural  Gas  Co 

Mahoning  Gas  Fuel  Co 

Marlon  Oil  Co 

Mountain  State  Gas  Co 

National  Transit  Co 25 

New  York  Transit  Co 5 

Northern  Pipe  Line 4 

Nor.-West'n  Ohio  Nat.  Gas  Co. 2 

Ohio  Oil  Co 10 

Penn.  Lubricating  Co 

People's  Nat.  Gas  Co 1 

Pittsburgh  Nat.  Gas  Co 

Rafflnerie  Francalse 

Republic  Oil  Co 

Reserve  Gas  Co 2 

River  Gas  Co 

Romano-Americana 

Socleta  Italo-Am.  Petrolle 

Solar  Refining  Co 

Southern  Pipe  Line  Co 

South  Penn.  OH  Co 

Sou. -West.  Penn.  Pipe  Line 
Stand.  Oil  Co.   (California)  _ 


Site: 
Issued. 

"a" 

■•6" 

.OOO.OOOr 
,000.0001 

"c" 

200,0001 
,000,000^/199,994 
,000.000      20,000 

500,000x 

100,000 

250,000j 

300,000^; 
,000,000 


Shares 

Owned. 

300 

6 

49,987 

49.999 

3,475 

1  ,y97.r 


2,777 

510 

2,493 

3 ,000 

60,000 


7.140.000J 

100,000 

500,000 

5,000,000x 

2,000,000/ 

8,000,000] 

40,000 


500,000  5 
000,000  3 
,000,000!/  19 
200,000 
450,000 
1  50 ,000 
100,000 
500 ,000 
455,200 
000,000 
000,000 
775,250 
000,000 
50,000 
000,000 
310,000 


4 
7 

5 
509 
49 
39 
32 
79 

20 
6 


.-.10 


(Indiana) 

(Iowa) Tjl 

(Kansas) 1 

(Kentucky)-.-    1 

(Nebraska) 

(New  York). ..-15 
(Ohio) 3 


do 

do 

do 

do 

do 

do 

do 
Swan  &  Finch  Co 

Taylorstown  Nat.  Gas.  Co 

Underhay  Oil  Co 

Union  Tank  Line 3 

United  Oil  Co 3 

Vacuum  Oil  Co 2 

Washington  Oil  Co 

West  India  OH  Co 

West  India  Oil  Refining 

West  Virginia  OH  Co 

Contingent  account 

Vacuum  OH  Co  bonds 

Miscellaneous  items 


350,000 
,225,000 
190.000 

••(!■• 

"  e" 

500 ,000 
000,000 
,500,000 
,500,000 
,000,000 
,000,000 
,000,000 
,000.000 
,000 ,000 
600,000 
,000,000 
,500,000 
100,000 

10,000 

25,000 
500,000 
000,000 
500 ,000 
100,000 
100,000 
300,000 
200,000 


11 
1 

25 

4 

99 

24 

35 

169 

9 

10 

9 

9 

5 

149 

34 

1 


34 
3 

25 
7 


,0001 
,972] 

785 
,500 
,994 
,875jl 
,920.TJ 

400 
,511 
,000 
,531 
,994 
,000 
,500 
,495 

500 
,000 
,033y 
,999t 
,999.r 
,989!/ 
,9942 

300 
,000 
200 
100 

,126 
.000 
,000 

50 
,994.T 
,9991; 
,999r 
,000 
,995x 
,990x 
,000t 
.993X 
,972.i: 
,995z 
,999a; 
,9942; 
,000i- 

60 
247 
,9962; 
,4011 
0002; 
148 
993 
,500 
950 


Rook 

^'alue. 

$120,059 

184,841 

1  1  ,386,712 

20,620,846 

391,134 

284.771 

12,204.238 

1,770.994 

605,875 

122,677 

3,042,930 

1  ,301,516 

2,940,358 

9,636,061 

78,475 

152,710 

6,121,143 

3,364,712 


207 

69 

2,017 

2,074 

4,364 

575 

221 

172 

56 

515 

36,139 

7,222 

4,005 

356 

9,280 

137 

1,086 

188 

93, 

61, 

874 

104 

2,475 

202 

3,705 

11,020 

14,915 

3,453 

21,329 

24,302 

986 

1,095 

4,212 

678 

26,062 

4,816 

601 

3 

38 

2,645 

15 

7,643 

97 

163 

186 

70 

4,628 

2,000 

5 


,731 
,058 
,455 
,482 
.652 
,316 
,523 
,749 
,390 
,178 
,579 
,115 
,513 
,586 
,556 
.421 
,203 
459 
509 
084 
,593 
,146 
,641 
,266 
,190 
,160 
,185 
,384 
,325 
,043 
,988 
,700 
,479 
,615 
,610 
,348 
,495 
,946 
,323 
,135 
,868 
.377 
,274 
,435 
,013 
,407 
,473 
,000 
,266 


281,509,309 


Total  property  owned  and  investments. .  __$297,125,253 

Inventories  of  merchandise 17,871,421 

-Recounts  receivable 56,487,323 

Cash    180,534 


Total  assets $371 ,664,532 

Liabilities. 

Capital  stock  (including  scrip  $82) $98,338,382 

Accounts    payable 12 ,264 ,339 

Profit  and  loss  surplus  Dec.  31  1906 261,061,811 


Total     liabilities $371 ,664 ,532 

c"  1,750,000    Francs. 


"rt"  1,150,000  Marks,      "h"  7,850,000    Florln.s, 
"d"  12,500,1)00  Lira,      ••f"  5,000,000  Lira. 
"v"  Par  £20  per  share. 

•■.r"  Par  $100.      "j/"  Par  $50.      "3"  Par  $25. 
"11"  Business  acquired  by  Standard  OH  Co.  of  California. 

CAPIT.AL  STOCK  AND  GROSS  AND  NET  ASSETSlON  DEC.  31  . 

CapHiil  Stock.         Gross  Assets.  Net  As.^ets. 

1899 $96,998,612  $200,791,623  $196,220,017 

1900 _•     97,448,743  209,140,331  205,480,449 

1901 _..      97,448,923  214,764,856  210,997,006 

1902  .-- ._ 97,448,923  235,445,822  231,758,405 

1903 97,448,923  275,949,784  270,217,921 

1904  .- 98,338,382  303,167  225  297,489,225 

1905 98,338,382  337,198  105  315,613.261 

1006 98,3.-18.382  371,664;531  359,400,193 

LEADING  STOCKHOLDERS   (Par  Value  of  Shares  $100). 


No.  Shares. 

John  D.  Rockefeller 247,692 

D.    M.    Harkness   estate    (12 

heirs)  80,000 

Charles  Pratt  estate 52,802 

Col.  Oliver  H.  Payne -  40,000 

Henry  M.  Flagler... 30,500 

O.  H.  ,lciinlngs  estate. 17,000 

H.  H.  Rogers 16,020 

,1.   A..   Bostwick  estate 15,000 

WHU.-im   Rockefeller 11,700 

Benjamin  Brewster  estate 10,000 

Chaih's  Lockhart 8,500 

—V.  85,  p.  725,  473. 


I  iVo.  Shares. 

|L.     C.     Ledyard     and     Payne 

!      Whitney ..- 8,000 

! William  C    Whitney  estate 8.000 

IWesiey   H.  Tilford 6,000 

I  John  D.  Archbold 6,000 

|W.   G.   Worden   5.858 

I  University  of  Chicago 5,000 

ICharU-s     M.     Pratt  5,000 

Daniel  O'D.iy  estate 2,655 

|Samu<l  .\ndrews  estate 1,050 

I  H  .  C .  Folger 2.145 

|H.     H.    Rogers    Jr 1,0,50 


Standard  Oil  Co.  of  New  York. 

{Balance  Sheet  of  Jan.  1  1907.) 

This  sub.-^idiary  of  the  Standard  Oil  Co.  of  New  Jeraey 
(whirh  sec  above)  some  time  .since  filed  the  following  state- 
ment with  the  Massachu.s,sctts  authorities: 


BA  l^NCE  SHBMT  JAN.  1. 


Assefh-  1  907. 

Heal  estate S  0.496.708 

Marh.  &constr.     5,472,961 

Vessels 3,2,S0,804 

,^tock  1  n  profess  22 ,891 ,273 
Cash&dcbts.rrc.  59,302.499 
Stock*  bonds  ^6. 701, 674 
Stable  equlpm't 

andifurnlture        586,908 


190(i.       1     LlabUliics—         1907. 
.$0.4HO,.')59 Ifapllal  stock. .513,000,000 
6,335,469  I  Accts.   payable     9,906,0(i8 
3,786,031 1  Profit  and  lo.ss     11,186,104 
31,7.W,62y|Kloiiling   debt.   67,590,645 
46,993,7441 
6,145,2801 
1 
610,1801 


$15 
16 

2 
68 


1906. 

,000,000 

275,560 

,303,428 

,528,904 


Total $103,682,817  $102, 107 ,892 


Total .$103,682,817  $102,107,8921 

— V.  85,  p.  226. 

A.  Booth  &  Company  (Fish  Packers),  Chicago. 

(Report  for  Fiscal  Year  ending  April  30   1907.) 

The  circular  regarding  the  new  stock  issue  is  cited  on  a 
.subsequent  page.     The  results  for  the  year  compare  as  below: 

Eight  years 


Profits  for  year. .    

Less  depreciation,  repairs. 


&C-.- 


Year 
1906-07. 
$820,087 
260,246 


Net  profits  for  year $550 ,842 

Dividends  paid  on  pref .  stock- .  (8  %)  200 ,000 
Dividends  paid  on  com.  stock.-  (3%)   90,000 


Year 

1905-06. 

§697,301 

20a, 163 

$40a,138 
(8%)  200 ,0001 
(3%)    90,000] 


Undivided  profits- 


$260,842 


$202,138 


and  9  months. 

$6,228,135 

2,092,455 

$4,135,679 
2,150,000 


$1,985,679 


.1 ssets — 

Cash .    - 

Merchandise. . .  . 

Acc'ts  recelvable2 

Bills  receivable. 

Unexpired  Ins.. 
RR.  mileage. 
&c 

Treas.  pref.  stk. 

Treas.  com.  stk. 

Plants,  steam- 
boats, real  es- 
tate,  &c   -      .5 


BALANCE  SHEET  APRIL  30. 
1907.  1006.       I  1907.  1906. 

$  $         I     lyiabllWes —  $  $ 

498,243       510, 777  I  Common  stock.- 3,060,000   3,000,000 
913.190       937,976lPref.     stk.     (8% 
,003,836    1,556,6891      cumulative)  _. 3„500 .800    2,.500,000 

005,873       930 ,560  I  Surplus 1,724,837    1,522,700 

1  Undivided  profits    260,842       202,138 
I  Acc'ts  payable-.     800,278       931,98 
121,6.50       119,448|Bnis  payable.  - -2.259,000    1,601.000 

21.000  20,800 

1 70  .650        1 70  ,650 


910,515   5,510.927 


Total-    -.       .10.544,957   0,757,827 
^V.85,p.  724. 


Total »0,544.957   0,757,827 


Balaklala  Copper  Company,  New  York.  j 

(Official  StatemerU  of  May  4  1907.) 

The  official  statement  made  to  the  New  York  Stock 
Exchange  last  May,  when  the  company's  stock  was  admitted 
to  quotation  in  the  unlisted  department,  affords  the  following: 

Incorporated  under  the  laws  of  Maine  on  Feb.  24  1908.  Total  authorized 
capital  stock,  $6,000,000,  In  shares  of  $10  each;  $4,444,770  (444,477  shares) 
has  been  fully  Issued,  fully  paid  and  non-assessable.  Fifty  per  cent  has 
been  paid  on  $805,230  (80,523  shares),  and  when  fuH  amount  thereon^ 
paid,  same  will  be  Issued  and  wlU  be  non-assessable. 

The  original  capital  was  $10,000,000,  divided  into  400,000  shares,  par 
value  $25  each.  In  March  1907  the  par  value  of  the  shares  was  duly 
changed  from  $25  to  $10,  and  the  capital  was  decreased  from  $10,000,000 
to  $4,000,000;  immediately  therealter  the  capital  was  Increased  from 
$4,000,000,  divided  Into  400,000  shares  of  the  par  value  of  $10  each,  to 
$6,000,000,  divided  Into  600,000  shares  of  the  par  value  of  $10  each,  the 
present  capital  of  the  company. 

Immediately  following  Its  Incorporation  in  1906  the  company,  by  the 
Issue  of  its  entire  capital  stock,  namely,  400,000  shares  of  the  par  value 
of  $25  each,  purchased  the  entire  capital  stock  of  the  Balakiala  Consolidated 
Copper  Co.,  a  Nevada  corporation  naving  a  capital  stock  of  $10,000,000, 
divided  Into  shares  of  $25  each.  The  Balakiala  Consolidated  Copper  Co. 
was  organized  April  25  1903.  Its  present  property  Is  situated  2?0  miles 
north  of  San  Francisco  Bay,  in  the  Flat  Creek  Mining  District,  Shasta 
County.  Cai.,  and  3  miles  from  Coram  Station,  on  the  Southern  Pacific  RR. 
There  are  72  mining  claims  aggregating  1,149.7  acres,  to  the  mineral  zone, 
exclusive  of  the  aerial  tramway,  smelter  site  and  town  of  Coram.  Titles 
vested  in  the  company  by  patents  Issued  by  the  United  States  of  America. 

The  surface  is  well  timbered  with  excellent  pine,  and  there  is  an  abundant 
supply  of  water.  Active  development  of  the  sulphide  ore,  begun  In  the 
spring  of  1902,  shows  that  the  country  rock  is  meta-rhyoilte,  and  that  the 
ore  bodies  are  cjulte  flat,  with  a  dip  to  the  north,  and  are  displaced  by  a 
series  of  step-down  faults,  from  the  south  to  the  north;  the  ore  is  a  heavy 
iron  sulphide,  carrying  gold,  silver  and  copper.  The  property  covers 
3,040  feet  on  the  strike  of  the  lode.  Out  of  tnls  distance  1,100  feet  have 
been  developed  by  various  tunnels  and  drill  holes,  .^n  ore  body  900  feet 
long  on  the  strike  and  varying  In  thickness  from  20  to  60  feet  has  been 
developed.  The  actual  total  ore  In  sight  on  the  said  company's  property 
Is  2,200,000  tons,  with  a  heavy  additional  estimated  tonnage.  Up  to 
April  1  1907  the  average  assay  of  this  ore  ran  2.7  %  copper,  with  about  40 
cents  gold  and  one  ounce  silver.  The  mine  is  well  equipped  with  boarding 
house,  bunk  house,  dwelling  houses,  office  building,  machine  shop,  black- 
smith shop,  power-house,  air  compressors,  and  with  electric  haulage  system 
In  the  Weil  Tunnel.  The  mine  Is  being  connected  with  the  smelter  by  an 
aerial  tramway  now  nearly  completed,  16,130  feet  In  kngth,  of  a  capacity 
of  75  tons  per  hour.  A  smelter  of  a  capacity  of  900  to  1,000  tons  per  day 
is  being  built  at  Coram,  and  will  be  completed  In  August  or  Sept.  1907, 
consisting  of  three  blast  furnaces  and  one  reverberatory. 

The  company  owns  the  town  site  of  Coram. 

This  company  and  the  Balakiala  ConsoHdated  Copper  Co.  have  expended 
in  entire  ground,  development  and  tunnel  construction  about  $500,000. 
The  tramway  will  cost  about  $125,000. 

The  Balakiala  Consolidated  Copper  Co.  has  a  mortgage  debt  of  $1,500,000 
first  mortgage  gold  bonds,  due  as  follows:  Series  "A,"  $375,000,  due  on 
July  1  1907;  Series  'B,"  $375,000,  due  on  July  1  1908;  Series  ■•C,"  $375,000, 
due 'on  July  1  1009;  Series  ■'D,"  $375,000,  due  on  July  1  1910,  being  1,500 
bonds  of  $1 ,000  each,  interest  rate  6  %per  annum,  payable  Jan.  1  and  July  1 . 
The  bonds  are  secured  by  a  mortgage  dated  July  1  1905  to  the  California 
Title  Insurance  &  Trust  Co.  of  San  Francisco,  as  trustee. 

There  are  no  outstanding  claims  hostile  to  the  company  or  any  of  Its 
properties. 

BALAKLALA  COPPER  CO.  BALANCE  SHEET  APRIL  30  1007. 


I      LiabilUtes  ($6,609,509)—         $ 
I  Capital  stock  (600,000  shs., 

000,000        par,  $10 6,000,000 

9.590 

600,000 


Assets  ($6,(i09,509)  — 
400,000  shares  of  Balakiala 

Con. Copp.Co.stk. at  $10.-4.        ... 
Amount  due   by   Balakiala  [Interest,  &C.  (on  deposits)  . 

C'onsolidatcd  Copper  Co-l,125,112|Surplus  (worldng capital) . - 

Treasury  stock 750 ,000  I 

Haydcn,   Stone   &  Co.,  on  1 

underwriting 427,2601 

$35 ,000  Balakiala  Cons.  6  %  | 

bonds.due  July  1907 35.0001 

General  expenses 39.7201 

Cash  on  hand- 232.4171 

BALAKLALA    CONSOLIDATED    COPPER    CO.    BALANCE    SHEET. 


APRIL 

Assets  ($12,713,386)  $ 

Value  of  property 11,500,000 

Constructlcui  of  plant 631,743 

Development  of  mine 151,087 

Interest  on  back  coup. pd .off  90,112 
1-3  Int.  in  Shrrldan  group.  30.000 
Cash  on  hand 310,444 

Directors:  Clarence  K.  McCornick,  Pres.;  N.  Adams  Egbert,  Vice  Pres.  and 
Sec.:  T.  M.  T.  Raborg,  Trras.;  Edtrar  L.  Newhousc;  George  A.  Balrd. 
New  York  office.  25  Brood  Street. — V.  84.  p.  12.50. 


30    1907. 

LUilMUics  ($12,713,386)  $ 
Capital      -stock       (400,000 

shares,  par,  $25) 10,000.000 

Six  per  eenl  l)onds 1 ,500 .000 

Due  Balakiala  Copper  Co.  1,125,112 

Surplus  (working  capital)-  88,274 


9i 
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Electrical  Securities  Corporation,  New  York. 

{Report  for  Ilalf-Year  ending  April  30  1907.) 

This  companj',  incorporated  Oct.  13  1904,  its  principal 
office  being  at  Schenectady,  N.  Y.,  and  its  New  York  office 
at  62  Cedar  Street,  reports  in  substance  as  follows  for  the 
half-year: 

Profit  and  Loss  Account  for  Sis  Montlis  Ending  April  30  1907. 

Iiu'estment  bond  Interest  received  and  accrued $46,631 

Underlying  bond  interest  received  and  accrued 100,038 

.Interest  received  and  accrued  on  notes,  banli  deposits,  &c 6,156 

Dividends  received  on  investment  stocks 26,367 

Prolit  on  securities  and  sundries 57 ,043 

Total $236,235 

Collateral  trust  bond  interest  paid  and  accrued §76,989 

Commissions  paid _.  19 

Premiums  paid  for  redemption  of  collateral  trust  5%  bonds.        180 
Expenses    25  232 

'■ 102,420 

^"et ." $133,815 

Increase  in  book  value  of  assets  during  six  months  ending  April  30     35,923 


Total  net  profit ..$169,738 

Preferred  stock  dividends  due  aud  paid  May  1  1907 25 ,000 


Net  profit  carried  to  surplus $144,738 

Surplus  as  of  Oct.  31  1906 783,397 


Surplus  a«  of  April  30  1907 $928,135 

BALANCE  SHEET  APRIL  30  1907.  , 

Assets —  $         I     LiabiHties—  $ 

Pledged  to  secuw  coll.  trust         •  Collatei-al  trust  5  %  bonds.  .2,994,000 

OS  (par.  $3,982,000) 3,246,455)  Common  stock 2,000,000 

In  trust  for  redemption  of  Preferred  stock 1,000,000 

collateral  trust  5  %  bonds         2,865  |  Accrued  interest  payable..       28,827 
Investment  stocks  (par,  $3,-  |  Coupons  due  May  1  1907...       33,150 

448,«00) 1,702, 441 1  Preferred     dividends     paid 

Investment  bonds  (par.  SI,-  |      May  1  1907  (No.  5) 

999.000) 1,592,883    "" 


For  payment  matured  cou 

pons 33,150 

Notes  and  accounts  receiv- 
able (face  value) 262,325 

Syndicate  accts.  (undei-wr.)  473,250 

Aeci-ued  interest  receivable  99,987 

Cash 43,619 


25,000 

Notes  payable 447,000 

Taxes  accrued 702 

Netproflt  since  Nov.  1  1904  T428. 136 
Surplus  as  of  Nov.  1  1904..»n^500,000 


Total  assets .  _  .7 ,456,875 1      Total  liabilities 7,456,87 5 

The  collateral  trust  5  %  bonds  issued  to  date  are  in  four  series,  each  series 
originally  SI  ,000.000,  and  all  due  th'irty  years  after  date  of  bonds,  but  any 
or  all  subject  to  call  for  payment  at  103  and  intere-t  on  any  interest  date 
at  103  and  interest.  First  series  dated  Nov.  1  1004;  second  series  Feb.  1 
1905;  third  series  May  1  1905;  fourth  series  Jan.  1  1906.  Interest  payable 
semi-annually  from  date  of  bonds  at  office  of  Standard  Trust  Co.  of  New 
York,  trustee.  The  amount  of  the  several  issues  redeemed  to  April  30  1907 
and  the  average  price  paid  for  redemption,  also  the  amount  of  underlying 
bonds  sold  and  the  average  price  received  therefor  appear  from  the  following- 
First  Second  Third  Fourth  Total. 
ci/jj*i/>c  ^pT'hP'i  i^cfics  i^frii'S 
Coll.  trust  5s,  canceled. .$511,000  $223,000  $197,0()0     $75,6(')0  $1,006,000 


Average  price  paid —  102' 

Underlying  bonds  sold..  539,000 

Average  price  received  97  % 

Coll. tr.5s,out  Apr.   30 '07  489,000 

xdo     do      July   31  '07  400.000 


101.2 
235,000 
96.2% 
777,000 
695,000 


100.53% 

213.000 

93.3% 

803,000 

803,000 


99.1  % 

78,000 

95.8% 

925,000 

846,000 


1,065,000 

2',994^66o 
2,750,000 


r  Supplied  to  "Chronicle. 


BONDS  PLEDGED  TO  SECURE  COLLATERAL  TRUST  5s. 


First 

Seriis. 
§50.000 
200 ,000 
40.000 


Xaine  of  Bondx. 
Annislon(Ala  )  K.  .t  C.  Co. 
Asheville  (N.C.)  Klcc.  Co.  . 
Ashland  (Wis.)  L.P.&St.Ry. 
Butte  (Mont.)  Elec.  &  P. Co 

Chattinooga  (Tpnn.)  El.Co.  200.000 

Col.  New.  &  Zanp.is.EI.Ry.Co  90  000 
Colunibas  (O.)  NorthernRy. 

Power  &EquipmentCo--     

Dallas  (Tex.)  Electric  Corp,     

Duluth  (Minn.)  Gen.  El.  Co.     

Edison  Sault  Electric  Co.. 

SaultStc.  Marie.Mich,..     

Fairmont&Clarlisbvirfrrn.Co    

Ft  .«!raith  (Ark.)  Lt.  <fe  T.Co    

Helena  (Mont.)  Lt.  A  Ry.Co    

Xousfon  (Tpx')Lt.  <feP.  Co.     

Indianapolis  &N..W.Tr.Co.  125.000 

.Montana  PowerTransra.Co, 

Northern  Indiana  Ry .  Co.  -     _ 

.N'or.  Ohio  'I'rac.  &  Lieht  Co.     

Oklalioma  (City.  O.  T.)  Gas 

&  Eleiaric  Co 

Omaha  (Neb.)El.Lt.A  P.Co.     

rfupcrior(Wls.)W.  I..&P.C0.    

I'nion  Elec.  Co.  .Dubuque, la    


-Held  April  30  1907 


Second 
Series. 
S50.000 
100.000 


50.000 
90.000 


160,000 


,. 80.000 

200.000 

50.000  75.000 


125,000 
240,000 


205,000 
125,000 


100.000 
101,000 

loo'.obo 

100,000 


85,000 
92,000 


.50.000 
175.000 
183,000 


300,000 


100,000 
88.60O 


Sold  to 
April  30. 
None. 
None. 
$4 ,000 
66.000 
None. 
120,000 

24.000 
None. 
101,000 

None. 
None. 
None. 
None. 
150,000 
None. 
None. 
None. 
None. 

None. 
400.000 
None. 
200.000 


Total S711.000  $1,035,000  $1,052,000  $1,184,000  $1,065,000 

Directors:  George  R.  Sheldon,  Pres.;  E.  R.  Coffin,  Vice-Pres.;  W.  T. 
Kaufman.  Sec.  and  Treas.;  (Jordon  Abbot,  W.  M.  Bamum.  E.  K.  Boisot. 
C.  A.  Coffin,  G.  M.  Gumming,  HeniT  W.  Darling,  F.  L.  Eldridge  Pllny 
Flsk.  Wilbur  G.  Flsk.  O.  L.  Gubelman.  S.  M.  Hamill,  M.  B.  Johnson,  Wm . 
C.  Lane,  Mar.sden  J.  Perry.  A.  Poniatowski,  J.  G.  Schmidlapp,  J.  J.  Storrow 
E.  T.  Stotesbun,-,  Albert  A.  Tilney,  F.  W.  Wal7,,  H.  Wlnterfelt. 
—V.  81,  p.  779. 

Torrington  Company. 
(Report  for  Fiscal  Year  ending  Sept.   1   1907.) 

President  Henry  H.  Skinner  says  in  .substance: 

The  company  has  had  a  very  satisfactory  year,  fully  equal  to  last  year 
Tiie  foreign  branches  in  England  and  Germany  have  both  increased  their 
production  materially  and  are  doing  well.     In  general,  all  of  your  plants 
have  been  improved  and  added  to. 

The  Standard  Company  (of  which  you  own  two-thirds  of  the  stock) . 
owing  to  its  large  increase  of  business,  has  been  obliged  to  build  a  new  fac- 
tory,'costing  $90,000.  which  has  been  entirely  paid  for  out  of  its  ei^mings 
To  do  this  it  was  necessary  for  the  Standard  Company  to  susp -nd  Its  dlv- 
dends  for  this  year,  but  the  directors  fdt  that  it  was  wiser  to  pay  for  the 
building  In  this  way  than  to  borrow  money.  N<xl  year  the  Standaid  Com- 
pany should  pay  a  substantial  dividend,  which  will,  of  course.  Increase  the 
earnings  of  your  company  proportionately. 

Business  for  the  coming  year  promises  to  be  good. 

There  have  bees  no  purchases  made  by  your  company  during  the  past 
year.  There  has  been  received  $8,800  for  the  redemption  of  88  shares  of 
the  United  Awl  &  Needl  •  Co.  preferred  stock,  being  the  balance  of  pre- 
ferred stock  which  your  company  held.  Tlie  cash  balance  on  hand  Sept.  1 
19071s  $180,497.  Your  company  has  no  Indebtedness  otherthan  its  mort- 
gage bonds. 


INCOME    ACCOUNT  FOR    THE 

Receipts —  1906-07. 

Dividends  from  sub-cos.  $181 ,500 

Miscellaneous  income 2,791 

Rentals 110,000 

Total  receipts $294,291 

Payments — 

Interest  on  bonds. $50,000 

Dividends   (7%) 230,000 

Salaries  &  directors'  fees  8,250 

Sundry  payments 1,126 

Total  payments $289,376 

Surplus  for  year. $4,915 

Cash  and  cash  assets  end 

of  year..... $180,497 

— V.  83,  p.  1409. 


YEARS    ENDING    SEPT.    1. 
1905-06.  1904-05.  1903  04. 

$208.1381        $183,374  $179,807 

6,223] 
100,833  110,00»  iie,oo» 


$315,194 

850,000 

230,000 

8 ,480 

949 

$289,429 
$25,765 

$166,781 


$293,374 

$50,000 

230,000 

7.440 

2,769 

$290,199 
$3,175 


$289,307 

$.56,000 

230,e00 

6,838 

2,109 

$288 ,947 
$860 


$234,286  $231,111 


GENERAL   INVESTMENT   NEWS. 


Balance Of   Whi.ch  t» 

Divisible.  Co. ,  45  %.C«;/,65  % 
$503,566    $225,348    $276,218 


RAILROADS,  INCLUDING  STREET  ROADS. 

Boston  &  Maine  RR. — New  Bonds. — The  .shareholders  will 
vote  Oct.  G  on  authorizing  an  issue  of  bonds  not  to  e-xceed 
$6,000,000,  to  provide  for  floating  debt  and  for  making  per- 
manent additions  and  improvements. 

Sale  of  Notes. — Bond  &  Goodwin,  Boston  ,  New  York, 
&c.,  have  placed,  mostly  at  100}-^,  $4,000,000  of  1-year  6% 
coupon  notes  dated  Oct.  1  1906,  interest  payable  quarterly. 
The  notes  are  not  secured  by  collateral,  and  we  are  informed 
were  issued,  in  great  part  at  least,  for  improvements  in  fsro- 
gress.  On  June  30  1906  there  were  $3,450,000  notes  out- 
standing, which,  it  is  reported,  are  to  be  largely  replaced  by 
the  new  notes.  The  Massachusetts  law  limits  the  teria  of 
notes  to  one  year,  thus  placing  a  company  at  a  disadvantage' 
as  regards  short-term  obligations. — V.  85,  p.  464,  39. 

Central  of  Georgia  Ry. — Listing  of  Certificates  of  Deposit. — 
The  New  York  Stock  Exchange  has  listed  Central  Trust  Co. 
certificates  of  deposit  for  $2,498,000  second  preference  in- 
come bonds,  and  Manhattan  Trust  Co.  certificates  of  deposit 
for  $1 ,350,000  third  preference  income  bonds,  and  has  author- 
ized the  listing  of  additional  amounts  upon  notice  that  the 
bonds  have  been  deposited  and  the  certificates  issued ,  not 
to  exceed  a  total  of  .$7,000,000  second  pref.  income  bonds 
and  $4,000,000  third  pref.  income  bonds.— V.  85,  p.  721,  653. 

Chicago  &  Alton  RR. — Held  to  be  Immune. — Judge  Landis 
in  the  United  States  District  Court  at  Chicago  on  Tuesday 
decided  that  the  company  is  immune  from  prosecution  in 
connection  with  the  Standard  Oil  rebate  charges.  District 
-Attorney  Sims  read  to  the  court  a  letter  of  .Attorney-General 
Bonaparte  recommending  this  disposition  of  the  matter,,  in 
which  he  stated  that  immunity  was  promised  bj^  former 
District  Attorney  Morrison,  Mr.  Sims'  predecessor.  0»m- 
pare  V.  85,p.  404. 

Sale  of  Control  Ratified. — The  directors  of  the  Toledo  St. 
Louis  &  Western  yesterday  ratified  the  recent  sale  of  con<irol 
to  the  Toledo  Si.  Louis  &  Western.— V.  85,  p.  529. 

Chicago  City  Ry. — Earnings. — For  the  six  months  ending 

July  31    1907: 

Gross                Net              Taxes  Int.  on 

Earnings.      Earnings.  Accr'd.  Invest. 

$4,057,336    $1,217,103  $137,500  $576,037 
— V.  85,  p.  721,  529. 

Chicago  Junction  Railroad. — Bonds — Completion  of  Road. 
—The  issue  of  bonds  in  connection  with  this  enterprise  is 
now  $2,200,000.  It  is  expected  that  the  road  will  be  com- 
pleted and  in  operation  some  time  in  February  1908. 

The  Chicago  Junction  RR.  Is  to  be  an  elevated  road  .  embracing  3.75  miles 
of  track  and  extending  from  junction  with  South  Side  Elevated  IIR.  at  40th 
St.  to  the  Stock  Yards.  It  ha=  been  leased  to  the  South  Side  Elevated  for 
50  years  (with  right  to  purchase  at  cost  within  20  years)  at  a  rental  covering 
bond  interest  and  all  expenses.  Capital  stock,  $50,000.  Bonds  are  guar- 
anteed, principal  and  Interest,  by  Chicago  Junction  Railways  &  Hnion 
Stock  Yards  Co.;  they  are  subject  to  call  at  105  after  1910.  Form  of  guar- 
anty V.  82.  p.   568. — V.   82.  p.  568. 

Chicago  Junction  Railway. — Lease — Agreement  to  Pur- 
chase— -Assumption  of  Bonds. — We  have  been  favored  with 
the  following  authoritative  statement: 

This  comoany's  physical  and  financial  status  changed  materially  on  July  1 
last.  Effective  that  date  the  tracks  of  what  was  termed  our  "outer  line," 
leading  from  Franklin  Park  to  Whiting,  together  with  all  lease  arrange- 
ments with  the  Chicago  Terminal  Transfer  RR.  Co.  and  other  properties, 
also  lease  arrangement  as  regards  the  Michigan  Central  RR.  Co.'s  tracks 
leading  from  Union  Stock  Yards  to  Chappell,  were  all  turned  over  to  the 
Indiana  Harbor  Belt  RR.  Co.  under  lea.>5e  and  agieement  of  purchase,  to 
become  effective  Oct  31  1907,  with  the  privilege  of  extending  the  time  for 
an  additional  six  months,  provided  affairs  are  not  in  shape  to  consummate 
the  contract  of  sale.  The  Indiana  Harbor  Belt  RR.  Co.  assumes  the 
bonded  debt  of  the  "outer  line"  aggregating  S2. 500. 000;  also  the  contracts 
and  obligations  affecting  the  handling  of  the  property. 

This  win  leave  the  present  single-track  mileage  of  the  Chicago  Junction 
Ry. — "Inner  line,"  which  comprises  the  traclis  within  the  Union  Stock 
Yards  district — 11.81  miles;  sidetracks  and  industrial  tracks  118.58  miles, 
with  no  bonded  debt,  the  capital  stock  of  the  Chicago  Junction  Railway  Co. 
remaining  the  same,  namelv  $2,200,000  (all  owned  by  the  Chicago  Junction 
Railways  &  Union  Stock  Yards  Co. — Ed.). — V.  84,  p.  1488. 

Chicago  Milwaukee  &St.  Paul  Ry. — Annual  Meeting — New 
Director. — At  the  annual  meeting  in  Milwaukee  on  the  21st 
inst.,  L.  J.  Petit,  President  of  the  Wisconsin  National  Bank 
of  Milwaukee,  was  elected  a  director  in  place  of  Joseph  Mil- 
bank  of  New  York,  who  retired. 

Line  to  Coast. — ^Thc  new  line,  it  is  expected,  will  be  in  oper- 
ation as  far  as  Butte  by  February  of  next  year,  and  completed 
to  the  coast  by  the  middle  of  1909.  The  interest  on  the 
money  u.scd  in  construction  is  charged  to  the  cost  of  the  line 
until  its  completion.  The  stock  will  be  issued  for  this  money 
after  the  completion  of  the  line. 

Outlook.— A  friend  of  the  management  says: 

The  earnings  of  the  present  St.  Paul  system  for  the  year  ending  June  30 
1907  show  a  surplus  over  present  dividend  requirements  of  $4,696,294. 
This  Includes  $940,868  additions  to  property,  making  actual  surplus 
.?5, 643, 162.  Besides  this  there  were  large  charges  to  maintenance  of  equlp- 
racBt.whicli  will  not  be  necestarj'  another  year,  so  that  it  is  very  safe  that 
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with  eamlnprs  remaining  as  they  are  the  present  St.  Paul  Hue  will  earn 
enouarh  net  to  take  care  of  the  full  dividend  on  the  stock  lepreseuted  in  the 
cost  of  the  now  lines. 

It  Is  lair  to  suppose  that  the  new  lines  will  earn  something:  as  soon  as 
opened.  It  is  claimed  by  the  St.  Paul  people  that  the  new  lines  will  take 
cai-©  of  themselves  at  the  start.  He  that  as  it  may.  tlic  St.  Paul  cau  take 
care  of  any  ileliclency.  if  there  be  any,  out  of  the  surplus  income,  which 
amounted  to  $,18,863.4f>l  June  .'to  1907.  and  is  all  in  cash  or  cash  assets, 
except  stock  of  material,  say  S.T.OOO.OOO.  So  that  it  is  apparent  that  the 
St.  Paul  can  take  care  of  the  stock  issued  for  tlie  new  lines,  even  If  the  present 
llniM  do  not  <-arn  any  surplus  over  present  requirements,  and  the  new  lines 
do  not  earn  a  cent  for  at  least  live  years. — -V.  85,  p.  652,  220. 

Colorado  &  Southern  Ry. — -Controlled  Trolley  Company 
Makes  Mortqaqe. — See  Denver  &  Tuterurbau  RR.  below. — 
V.   84,  p.  694'. 

Denver  &  Interurban  (Electric)  RR. — Bond  Issue. — This 
company,  an  auxiUary  of  th(;  Colorado  &  Southern,  has 
nuufo  a  first  mortgage  to  the  Guaranty  Trust  Co  of  New 
York,  as  trustee,  to  secure  an  isuse  of  $1,250,000  6%  bonds, 
■SI, 000  each  maturing  Jul}^  1  1937.  The  road  is  under 
construction  fi-om  Denver  to  Louisville  Junction,  about  16 
milcs.and  from  that  point  to  Boulder  will  use  underlease  Colo- 
rado &  Southern  tracks  aggreaating  28  miles,  which  are  to 
be  electrified.  The  stock  and  bonds  are  all  held  in  the 
treasury  of  the  Colorado  &  Southern. — V.  79,  p.  1266. 

Pitchburg  RR. — Bonds,  &c. — The  shareholders  at  the 
annual  meeting  on  Sept.  25  adopted  the  several  propositions 
mentioned  in  our  issue  of  Sept.  21,  including  the  authoriza- 
tion of  an  i.s.sue  of  $2,900,000  bonds,  of  which  $2,000,000  for 
refiaading  an  is.sue  due  May  1  1908.     Compare  V.  85,  p.  722. 

Great  Northern  Ry. — Rebate  Decision — Hepburn  Act  Held 

Amendatory  of  Elkins  Act. — The  United  States  Circuit  Court 

of  Appeals  at  Denver  on  Monday  affiniied  the  judgment  of 

the  United  States  District  Court  handed  down  in  Minneapolis 

in  May  last  holding  the  company  guilt}''  of  giving  rebates  and 

imposing  a  fine  of  $15,000. 

Aoeording'  to  press  dispatches,  the  company  contended  that  the  Elkins 
Act  oJ  1903  making  it  an  offence  to  grant  rebates  was  repealed  by  the  later 
Hepburn  Act  (of  1906)  In  such  a  manner  that  thereafter  there  could  be  no 
prosecution  for  offences  committed  prior  to  the  pas-^age  of  the  Hepburn 
law.  This  contention  the  Court  overruled,  holding  that  the  Hepburn  Act 
Is  an  amendatoi-y  and  not  a  repealing  Act;  that  in  so  far  as  it  repeats  or 
reproduces  portions  of  the  Kiklns  Act  it  continues  them  in  force  and  causes 
no  break  In  the  operation  of  the  earlier  law,  changes  in  the  later  law,  how- 
ever, being  In  effect  a  repeal  of  contradictory  provisions  in  the  Elkins  Act. 
— V.  85.  p.  600,  530. 

Qulf  &  Ship  Island  RR. — Report. — For  year  ending  JuneSO: 

Fiscal         Atcr.        Gross            Net  OVier  Fixed  Divs.   BaL.Sur. 

Yeaj —     miles.    Earnings.  Earns.        Inc.  Chges.  (4%).      or  Def. 

1909-07  ...   .W7    $2,485,949  $601,991  $24,564  $309,083  $240,000    $77,472 

1903-00  ,..   284      2,138,778      681,667  25,392  305,784  240,000    161,275 

1904-05  ...  275  1,877,397  480,155  6,221  306,926  220,000df40..'>50 
—V.  83,  p.  905. 

Houston  &  Brazos  Valley  RR. — Bonds. — The  Texas  Rail- 
road Commi.-^sion  on  Sept.  20  sanctioned  the  issue  of  $200,000 
bonds  by  this  successor  of  the  old  Velasco  Brazos  &  Northern 
—V.  84,  p,  9.31. 

Houston  &  Texas  Central  RR.— Called  Bonds. — First  mort- 
gage bonds  of  1890  aggregating  $200,000  have  been  drawn 
bj'  lot  and  will  be  redeemed  at  110  and  interest  on  presenta- 
tion at  the  company's  office  in  the  Equitable  Building,  this 
city,  int^'rcst  ceasing  Nov.  25  1907.  See  advertisement  on 
another  page  of  to-day's  "Chronicle." — V.  84,  p.  749. 

Illinois  Central  RR. — Circular  Calling  for  Proxies. — Ex- 
President  Stuyvesant  Fish,  under  date  of  Sept.  21,  has  sent 
a  circulai-  to  the  shareholders  explaining  his  reasons  for 
objecting  to  the  management  of  the  property  by  the  Union 
Pacific  interests.  The  circular  requests  the  shareholders  to 
sign  proxies  appointing  Stuyvesant  Fish,  or  (failing  him) 
Charles  M.  Beach,  or  (faihng  them)  J.  DeW.  Cutting,  at- 
torney or  proxy  to  represent  their  .shares  at  the  annual  meet- 
ing to  be  held  Oct.  16  1907. 

On  Tuesday  President  Plarahan  made  a  rejoinder  to  the 
statement  of  Mr.  Fisli,  denying  absolutely  that  the  com- 
pany's accounts  have  in  any  way  been  manipulated,  stating 
that  there  has  been  no  change  whatever  in  the  relation  of 
the  road  with  the  Union  Pacific,  and  mentioning  several 
reasons  why  a  majority  of  the  board  thought  it  as  well  that 
Mr.  Fish  should  retire  from  the  presidency.  Mr.  Fish  sub- 
sequently i.ssued  a  second  circular.— V,  85,  p.   654,  345. 

Indiana  Harbor  Belt  RR.~~Lea.se  and  Agreement  of  Pur- 
chase—Assumption  of  $2,500,000  Bonds  of  Chicago  Junction 
Railway. — See  that  company  above  and  compare  V.  85,  p. 
34.'-},  284. 

Indianapolis  &  Louisville  Traction  Co. — Neiv  Bonds. — A 
mortgage  has  been  filed  in  favor  of  the  Colonial  Trust  Co., 
Pittsburgh,  and  its  trust  officer,  F.  F.  Brooks,  as  trustees, 
to  secure  $400,000  "mortgage  and  collateral  trust"  6%  five 
year  (convertible)  gold  notes,  dated  July  1  1907,  and  payable 
July  1  1912.  but  subject  to  call  at  any  time  at  102 U  and 
interest.     Interest  payable  at  office  of  trustee  J.  &  J.'  " 

Ol  the  authorized  Issue,  $300.000— In  denominations  of  $1,000  each— 
has  been  Issued.  The  remaining  $100,000  is  In  denomination  of  $500  each. 
All  of  the  notes  are  convertible  at  the  option  of  the  holder,  at  par,  into  6% 
cumulative^  preferred  stock  (par  value  of  shares  $100).  Foiir  hundred 
thoasand  dollars  of  the  authorized  issue  of  $500,000  of  preferred  stocic 
ha?  been  deposited  with  the  trustee  to  provide  for  this  conversion.  The 
proee'eds  of  the  notes  issued  are  being  used  to  complete  and  equip  the  road 
«.•"»,■  ^""\""'>,, '■J.'''. ^^  Scllersburg,  Ind.  The  road  is  now  practically 
finished  and  will  shortly  be  In  full  operation 

T  ■'heo/fleersarcnow:  .T.  C.C.  Mayo,  PaintsvUle,  President;  .John  E.Greeley, 
LouJsvll  e,  1st  \lce-Pres.;  W.  L.  Lyons,  Louisville  and  New  York.  2d  Vlce- 
Pres.;  Alexander  C  Thompson,  Pittsburgh.  Pa..  Secretary  and  Treasurer; 
K.  J.  niompson,  Seymour.  Ind.,  Assist.  Sec.  and  Treas.;  A.  A.  Anderson. 
Columbus,  liKi.,  Cciicrai  Mana;;cr. — V.  83,  p.  1290. 

Interborough-Metropohtan  Co.— Receivership  for  Sub- 
Cotnpany.Sea  New  York  City  Ry.  below. 

First  Trip  Through  Tunnel  to  Long  Island  City.— See  New 
York  &  Long  Island  RR.  below. 


To  Permit  Books  to  be  Examined. — The  company  this  week 
gave  notice  that  it  would  waive  its  objections  to  the  ex- 
amination of  its  books  by  the  Public  Ser^^ice  Commis.sion 
in  the  pending  inquiry.  Compare  V.  85,  p.  469. — V.  85, 
p.  654,  600. 

Iowa  Central  Ry. — Report. — For  year  ending  June  30: 

Year —                        Gross.  Net.  Other  Inc.  Charges.  Bal.Siir. 

1906-07 53,132,048  .$981,840  $219,627  $755,872  $445,595 

1905-06    2.958,587  774,849  217,687  755,094  237,442 

— V.  85,  p.   722. 

Knoxville  (Tenn.)  Railway  &  Light  Co, — Dividends  on 
Common  Stock. — The  directors  have  declared  a  second  divi- 
dend, 1%  ,  on  the  $1 ,491 ,900  common  .stock,  payable  Sept.  30. 
The  first  (lividend  on  this  stock  was  2%,  paid  June  29  1907. 
— V.  85,  p.  405. 

Metropolitan  Street  Ry.,  New  York. — Receivership  fot 
Lessee  Company. — See  New  York  City  Rv.  below. — V.  85, 
p.  469. 

Mexican  Central  Ry. — Report. — For  fiscal  j^ears  ending 
June  30  (in  United  States  currency.) 

Year —                      Gross.  Net.  Oth.  Inc.        Interest.  Bal.,Sur. 

1906-07 $15,696,784  $4,604,455  5137,975   $4,541,203  $201,227 

1905-06.  -.  14,203,918  4,287,862  1,189,092  5,268,824  208,130 
— V.  85,  p.  60],  99. 

Minneapolis  &  St.  Louis  RR. — Report. — For  year  ending 

June    30    (average    miles     op(M-ated    in    1906-07    being    867, 

against  799  in   1905-06): 

Year —        Gross.  Net.        Other  Inc.     Charges.   5  %  Pf.Div.  BaL.Sur 

1906-07. ..$3,873, 668  $1,316,536  $292,943  $1,295,044  $200,000  $114,434 
1905-06...  3,726,665  1,417,468  259,732  1,261,170  200,000  216,030 
— V.   83,  p.    1091,   1113. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. — Report. — 

The  results  for  the  year  ending  June  30  were: 

Year—                    Gross.  Net.  Oth.  Inc.  Charges.  BuL.surp. 

1906-07- $12,892,079  $5,458,530  552,076  $2,901,921  $2,608,685 

1905-06 11,574,462  5,789,902  62,965  2,585,181  3,267,686 

1904-05 8,716.622  4,214,015  66,336  2,216,935  2,063,416 

Dividends  at  4%  on  the  common  stock  ($554,012)  and 
7%  on  the  preferred  ($484,687)  call  for  $1 ,038,699  from  abo\e 
surplus. 

Option  to  Subscribe. — Shareholders  of  record  Sept.  28  are 
entitled  to  subscribe  at  par  on  the  company's  warrants  until 
3  p.  m.  Oct.  31,  at  either  the  First  National  Bank,  Minneap- 
olis, or  the  Bank  of  Montreal,  in  New  York,  Montreal  or  Lon- 
don, for  $1,400,000  new  preferred  and  $2,800,000  new  com- 
mon .stock,  to  the  extent  of  3  shares  of  new  for  each  15  shares 
of  old  held ,  the  subscription  to  include  one  share  of  preferred 
and  two  shares  of  common . 

Subscriptions  are  payable  at  the  aforesaid  in.stltutlons,  20%  on.subscrlp- 
tlon,  20  %  on  Dee.  2,  20  %  on  Feb.  3  1908,  20  %  on  April  1  1908  and  20  %  on 
.June  1  1908.  The  new  eertlflcates  will  be  delivered  at  the. company's  office, 
31  Pine  Street,  New  York,  on  or  .soon  after  June  1  1908,  or,  if  subscriptions 
are  paid  In  advance,  upon  the  opening  of  the  tian.sfer  books  next  April, — 
V.   85,  p.  722. 

National  RR.  of  Mexico. — Notes  Offered. — Speyer  &  Co.. 

24-26  Pine  St.,  New  York,  are  offering  the  unsold  balance 

of  the    $10,000,000   li^a-.vear  5%   secured  gold   notes,    due 

.\pril   1   1909;  principal  and  interest  payable  in  U.  S.  gold 

in  New  York.     Compare  V.  85,  p.  601,  722.     About  $7,000.- 

000  of  these  notes  have  already  been  placed    here  and  in 

Europe,  and  Speyer  &  Co.  are  offering  the  balance  at  97  and 

interest,  at  which  price  they  yield,  if  held  to  maturity,  about 

73^%  per  annum. 

The  total  issue  is  limited  to  $10,000,000,  subject  to  redemption  at  par 
and  accrued  interest  on  any  inteiest  date  upon  giving-  si.xty  days'  previous 
notice.  The  notes  are  secured  by  collateral  deposited  with  the  Central 
Trust  Co.  of  New  York  as  trustee,  and  are  a  direct  obligation  of  the  rail- 
road, which  is  paying  dividends  at  the  rate  of  2%  per  annum  on  about 
$28,000,000  first  preferred  stock  outstanaing.  It  will  be  lemembered 
that  the  Mexican  (lovernment  in  1903,  acquired forabout$10, 000, 000 gold, 
control  of  the  National  Railroad  of  Mexico  and  now  owns  over  48  %  of  the 
562,000,000  stock  out.standlng. — V.  85,  p.  722,  601. 

New  Jersey  &  Pennsylvania  RR. — Reorganization — Old 
Bonds  Retired — .\'ew  Temporary  Mortgage. — Reorganization 
is  now  in  progress.  The  company  will  retain  the  present 
name,  the  New  Jersey  &  Pennsylvania  RR.  Co.  The 
Rockaway  Valley  RR.  Co.  bonds,  $125,000,  due  April  1 
1906,  have  all  been  retired  and  mortgage  canceled  of  record. 
The  New  Jersey  &  Pennsylvania  RR.  Co.  general  mortgage 
$1,000,000  bonds  have  also  been  retired  and  mortgage  can- 
celed of  record.  A  new  temporary  first  mortgage  for  $200.- 
000  has  been  made  by  the  company,  dated  June  1  1907,  due 
June  1  1927;  bonds  $1 ,000  each:  interest,  June  and  DecemlxM-, 
5%,  The  capital  stock  has  been  increa.sed  to  $300,000, 
The  receiver,  Frederick  V  Pitney  of  Morristown,  N.  J.,  is 
.still  in  possession. — V.  82,  p.  752. 

New  York  City  Ry. — Receivership  for  Lessee  of  Metropoli- 
tan.—Thi^i  company,  which  as  lessee  of  the  Metropolitiin 
Street  Ry.,  operates  practically  all  of  the  surface  strtvt 
railways  of  Manhattan  and  the  Bronx  for  the  Inter- 
borough-Metro  politan  Co.  (th<>  last-named  being  the  owner 
of  over  97%  of  the  stock  of  the  Metropolitan  Securities  Co.. 
which  in  turn  holds  the  entire  share  capit.al  of  the  New  York 
('ity  Ry.)  Avas  on  Tuesday  placed  by  Judge  Lacombe  of  th(> 
United  States  Circuit  Court  in  the  hands  of  Adrian  H .  Joline 
and  Douglas  Robinson  as  receivers  in  friendly  proceedings 
instituted  by  the  Pennsylvania  Steel  Co.  and  the  D(>gnon 
Contracting  Co.,  holders  of  claims  for  $36,831  and  $11,173, 
respectively,  the  company  it.self  conf(>ssing  its  insolvency. 
The  receivership,  it  is  understood,  was  precipitated  by  the 
inability  of  the  company  to  meet  the  quarterly  installment 
of  rental  due  the  Metropolitan  Street  Ry.  Co.  Oct.  15,  IxMug 
l'K%  on  its  capital  .stock,  which  .should  have  been  declared 
on  Sept.  26.  The  dividends  on  the  stock  of  the  Third 
Avenue  RR.   (leased  to  the  Metropolitan  Street  Ry.).  it  is 
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coinmonly  supposed,  will  also  be  suspended  on  the  ground 
that  they  are  not  being  earned. 

The  leases  provide  that  in  the  event  of  default  for  one 
year  in  the  case  of  the  Metropolitan  Street  Ry.,  and  for  six 
months  in  the  case  of  the  Third  Avenue  RR.,  the  sharehold- 
ers may  proceed  to  take  over  the  property.  Of  the  $52,- 
000,000  .==Tock  of  the  Metropolitan  Street  Ry..  about  $42,- 
740.000  is  owned  bj^  the  Interborough-Metropolitan  Co., 
the  remainder  bj'  the  public.  (Sec  V.  85,  p.  469.)  Of  the 
815,995,800  stock  of  the  Third  Avenue  RR.,  $7,880,000  has 
been  held  by  the  New  York  City  Ry.  and  the  Metropolitan 
Securities  Co.,  but  in  1907  $5,970,000  was  deposited  as  se- 
curity for  the  $15,000,000  collateral  trust  issue  of  the 
Interborough-Metropolitan  Co.   (V.   84,   p.    1248.) 

Bankers  representing  a  large  interest  in  the  minority  stock 
of  the  Metropolitan  Street  Ry.  are  preparing  to  take  pro- 
tective measures,  l)ut  it  is  understood  they  will  await  actual 
default  in  the  dividend  payment  before  calling  for  deposits. 
F.  J.  Lisman  is  expected  to  be  Chairman  of  the  stockholders' 
committee. 

The  application  for  a  receivership  says  in  substance: 

Your  orators  are  informed  that  since  entering  into  tiie  possession  of  tlie 
premises  demised  under  said  lease  by  the  Metropoltan  Street  Railway  Co., 
the  defendant  ha>;  expended  more  than  $20,000,000  In  making  extensions. 
Improvements  and  additions,  and  other  eapital  expenditures  to  and  upon 
lines  that  existed,  including  its  leased  lines  and  lines  of  controlled  com- 
panies; that  the  expenditures  required  for  that  pui-pose  have  exceeded  the 
resources  of  the  defendant:  that  the  defendant  has  recently  entered  into 
contracts  for  electrification  which  are  now  In  course  of  performance:  that 
the  ultimate  liability  of  the  defendant  under  such  contracts  is  upward  of 
§4,000.000:  that  the  defendant  Is  and  will  be  unable  to  meet  such  liability: 
that  several  thousand  accident  suits  are  awaiting  trial. and  the  defendant 
will  be  without  means  to  meet  judgments  recovered  in  said  suits. 

Your  orators  are  informed  by  the  officers  of  the  defendant  that  the 
defendant  has  outstanding  floating  Indebtedness  for  materials,  equipment, 
taxes  and  supplies  furnished  to  the  amount  of  upward  of  SL' ,000 ,000:  that 
said  floating  Indebtedness  Is  now  overdue  and  the  holders  thereof  are 
pressing  for  payment:  that  the  defendant  has  now  outstanding  obligations 
to  the  amount  of  several  nilUion  dollars  the  payment  for  which  is  secured 
by  obligations  of  various  companies  controlled  by  the  defendant  or  owning 
leased  lines  embraced  in  the  defendant's  system;  tiiat  said  obligations  are 
payable  upon  demand  and  that  the  defendant  is  without  means  to  pay 
such  obligations;  that  the  gross  income  of  the  system  decreased  during  the 
last  fiscal  year  about  $600,000.  while  the  expenses  of  operation  and  main- 
tenance increased  by  about  the  same  amount,  an  aggregate  difference  of 
about  §1,200.000:  that  the  claims  for  special  franchise  taxeswhich  are  now 
in  litigation  amount  to  over  $."5,000,000,  and  the  Comptroller  of  the  City 
of  New  York  is  pressing  for  the  payment  of  these  taxes,  and  that  the 
defendant  has  not  sufficient  credit  to  obtain  the  funds  required  for  the 
'  operation  of  its  property. 

On  behalf  of  the  Interborough-Metiopolitan  Co.,  August 
Belmont,  Chairman  of  the  Board  of  Directors,  made  this 
statement  Tuesday  night: 

The  receivership  of  the  New  York  City  Ry.  In  no  way  affects  the  solvency 
of  the  Interborough-Metropolitan  or  of  the  Interborough  Rapid  Transit 
Co.,  and  It  cannot  Ije  too  positively  stated  that  a  receivership  of  either  of 
those  two  companies  has  at  no  time  been  even  considered.  The  Interbor- 
ough-Metropolitan Co.  has  no  debt  except  its  issue  of  4  H  %  collateral  trust 
bonds  secured  by  Interborough  Rapid  Transit  stock  ana  about  $8,000,000 
of  collateral  notes  representing  advances  made  to  the  surface  system  under 
the  agreements  entered  into  last  May.  whicli  then  contemplated  an  advance 
aggregating  $15,000,000.  The  Interborough-Metropolitan  Co.  has  over 
$6,000,000  cash  in  the  bank. 

The  actual  results  of  the  operation  of  the  surface  lines  In  the  la'Jt  year 
and  a  half  have  disappointed  all  expectations,  with  the  result  that  there 
has  been  such  a  large  decline  in  the  earnings  of  the  New  York  City  Ry.  that 
there  is  no  Immediate  prospect  of  its  being  able  to  earn  Its  fixed  charges 
or  to  procure  the  very  consldeiable  sums  of  money  which  will  be  required 
for  the  Improvement  of  its  lines.  Accordingly,  the  boara  of  Directors  of 
the  Interborough-Metropolitan  Co.  has  determined  that  it  Is  not  wise  for 
the  Interborough-Metropoltan  Co.  to  make  further  advances  to  tlie  surface 
system. 

In  the  Interest  of  the  public,  as  well  as  of  every  one  Interested  In  the 
securities  of  the  various  companies,  it  Is  cleear  that  a  comprehensive  re- 
adjustment should  be  effected  promptly,  in  order  that  the  essential  im- 
provements may  be  made  as  quickly  as  possible.  The  receivership  Is  a 
long  step  In  this  direction. — V.  85,  p.  100. 

New  York  &  Long  Island  RR.— Trial  Tri.p. ~~Thi»  com- 
pany, controlled  by  the  Interborough  Rapid  Transit  Co., 
and  through  it  by  the  Interborough-Metropolitan  Co.,  ran 
an  electric  car  laden  with  invited  guests  through  the  north 
tube  under  the  East  River  at  42d  St.  on  Sept.  24  from  the 
Lexington  Ave.  Station,  Manhattan,  to  the  open  terminal 
at  Van  Alst  Ave.  and  4th  St.,  Long  Lsland  Citv,  close  to  the 
tracks  of  the  Long  Island  RR.,  and  back,  the  trip  one  way 
taking  about  4  minutes.  The  south  tube  is  not  quite  com- 
pleted, and  two  months  will  probably  elap.se  before  the  tun- 
nel is  ready  for  traffic.  The  question  as  to  the  legality  of 
the  company's  franchise  is  still  before  the  courts.  Mr.  Bel- 
mont's statement  as  to  the  care  taken  to  ensure  the  legality 
of  the  franchise  was  given  in  the  "New  York  Times"  of 
Sept.  25.— V.  85,  p.  346. 

New  York  New  Haven  &  Hartford  RR.~Nevj  Stock,  &c. — 
The  shareholders  will  vote  Oct.  30  on  increasing  the  capital 
stock  by  $35,469,500;  also  on  accepting  the  Acts  of  the 
Rhode  Island  Legislature  relating  to  the  company,  and  fur- 
ther upon  accepting  the  "amendments  of  the  charter  of  this 
corporation,  being  resolution  amending  the  charter  of  the 
Consolidated  Railway  Co.,  and  resolution  amending  the 
charter  of  the  ToiTingtou  &  Winchester  Street  Ry.  Co.,  both 
passed  by  the  General  Assembly  of  Connecticut  at  its  Janu- 
ary .session  1907.'*  It  is  also  proposed  to  reduce  the  number 
of  directors  from  25  to  22. 

Option  to  Subscribe.- — Shareholders  of  record  Dec.  2  1907 
will  be  permitted  to  subscribe  at  $125  a  share  (par  $100)  for 
$29,270,400  new  stock,  to  the  extent  of  one  .share  for  each 
four  shares  of  their  respective  holding.s.  Subscriptions  are 
payable,  25%  each  six  months,  beginning  Jan.  1  1908,  or 
optionally  in  full  on  any  of  the  regular  dat(>K  of  payment, 
the  new  certificato;  to  be  i.s.suexl  when  full  paid.  Interest  at 
5%  per  annum  will  be  allowed  on  partial  payments.  Presi- 
dent Mellen  says: 

The  total  number  of  shares  of  stock  now  authorl;!ed  !.s  1 ,218.781  shares, 
of  which  therearcin  the  treasury  247,964  shares,  leaving  In  the  hands  of  the 
public  970,817  shares.  Added  to  this,  the  200,000  shares  to  provide  for 
the  conversion  of  debentures,  there  Is  a  total  whlct-  may  participate  !a  the 


new  stock  Issue  of  1,170,817  shares.  The  subscription  will  be  on  the  basis 
of  one  share  of  new  stock  for  every  four  shares  of  the  old  stock,  resulting  |a 
the  Issue  to  the  public  of  292.704  shares.  These,  at  $125  a  share,  will  yield 
836.588,000  In  cash.  Every  debenture  holder  of  §150  par  vame  will  be 
regarded  as  a  shareholder,  whether  he  has  paid  In  full  or  not. 

This  money  will  finance  the  needs  of  the  New  Haven  road  for  several  year.s 
to  come.  The  only  transaction  which  is  incomplete  concerns  the  Boston  & 
Maine,  which  Is  before  the  Massachusetts  Legislature. — V.  85,  p.  723,  654. 

New  York  &  Portchester  Ry . — Injunction  to  Prevent  Change 
of  Route. — Justice  Dayton  in  the  Supreme  Court  in  this  city,  ' 
on  Aug.  18,  in  the  action  brought  by  Robert  E.  Robinson  of 
this  city,  continued  the  injunction  previously  granted  re- 
straining the  Board  of  Estimate,  pending  the  trial  of  the 
suit,  from  approving  the  proposed  change  of  route  in  the 
Borough  of  the  Bronx  which  was  voted  by  the  directors 
in  April  last,  but  has  not  been  passed  by  the  Board  of  Esti- 
mate.    Compare  V.  84,  p.  1183. 

The  suit  was  brought  to  prevent  the  New  York  &  Portchester  from 
running  over  the  tracks  or  route  of  the  New  York  Westchester  &  Boston. 
The  same  parties  control  both  companies,  as  announced  last  year.  Mr- 
Roblnson,  as  a  minority  stockholder  in  the  New  York  Westchester  &  Bos- 
ton, does  not  approve  of  the  use  of  the  located  line  and  roadbed  of  the 
Westchester  company. — V.  84.  p.  1183. 

Pennsylvania  RR. — Listing. — The  New  York  Stock  Ex- 
change has  authorized  the  listing  from  time  to  time  on  and 
after  Oct.  1  1907,  but  prior  to  July  1  1908,  of  $2,289,000 
additional  capital  stock,  on  notification  that  it  has  been  is- 
sued in  exchange  for  .stock  of  the  Bald  Eagle  Valley  RR.  Co., 
making  total  amount  authorized  to  be  listed  $314,401,900. 

Earnings  for  Year  Kndlng  J^ine  SO  1907 

Gross  earnings $1,^7.554.6111      Deduct — 

Net  earnings _    .      46,869,191  I  Fixed    rentals    of   leased 

Rentals  paid,  on  basis  of  1      roads    _.. .._-   $5.142  685 

net  earnings 6,866.922   Interest,  taxes,  &c  --    .     11,663,784 


Net   operating   earnings  I      Net  Income $34,725,915 

Pennsylvania    RR.        $40,002,2691  Deduct — 

Other  Income 1 1 .530,115  i  Sinking  fund  payments- -         358,176 

IPrln.  of  car  trusts...  ...      4.246,039 

Gross  Income $51 ,532,384  |  FJxtraordinary  exp.  fund     2,500.000 

[Dividends  (7%) 21,009.775 


Balance,  surplus,  appropriated  for  extraordinary  expenditures  $6,011 ,925 

The  gross  earnings  as  above  compare  with  .1141,752,621 

for  the  year  ending  June  30  1906  and  the  net  earnings,  $46,- 

809,191,  with   $44,808,238  in   the   preceding  year.— V.   85, 

p.  655. 

Pere  Marquette  RR. — Called  Bonds. — Marquette  (equip- 
ment bonds  for  $59,000  are  payable  Oct.  1  at  par  (ex-interest 
due  that  day),  at  office  of  the  trustees,  50  State  St.,  Boston. 
— V.  85,  p.  655. 

Philippine  Railway. — Bond  Offering. — Further  Facts. — 
The  fir.st  mortgage  30-year  4%  sinking  fund  gold  bonds 
offered  by  William  Salomon  &  Co.,  New  York,  by  adver- 
ti.sement  in  last  week's  "Chronicle",  are  part  of  an  authorized 
issue  of  $15,000,000,  dated  July  1  1907  and  due  July  1  1937  , 
but  subject  to  redemption  at  110  and  interest  on  any  interest 
date.  Bankers  Tru.st  Co.,  New  York,  trustee.  The  Govern- 
ment of  the  Philippine  Islands  guarantees  the  full  and  prompt 
payment  of  the  interest  on  the.se  first  mortgage  bonds  until 
their  maturity  or  redemption,  in  the  form  below  shown 

Abstract  of  Letter  from  President  Charles  M.  Swift,  43-49  Exchange  Place, 
New  York.  September  9  1907. 

Concession. — The  concession  of  the  Company  covers  the  construction  of 
lines  of  railroad  as  follows:  Island  of  Panay,  100  miles;  Island  of  Negros, 
100  miles;  Island  of  Cebu,  95  miles.  The  construction  of  35  of  the  05 
miles  on  Cebu  is  optional  and  the  company  has  the  right  to  construct  an 
additional  25  miles  of  main  line  on  each  Island.  The  company  has  a 
perpetual  franclilse  and  concession  granted  on  .luly  13  1906  by  the  Philip- 
pine Government,  under  authority  of  the  Acts  of  the  United  States  Con- 
gress, dated  July  1  1902  and  Feb.  6  1905.  The  privileges  granted  Include 
right  of  way  100  feet  in  width  through  public  lands,  tlie  right  of  eminent 
domain,  the  right  to  talvc  timber,  earth,  &c.,  from  certain  public  lands, 
the  right  to  operate  electrical  transmission  wires  for  commercial  as  well 
as  company  uses,  and  the  right  to  Import,  free  of  duty,  the  materials 
necessary  for  the  construction  of  the  railroad.  In  addition,  the  concession 
provides  for  the  guaranty  of  bond  Interest,  described  below,  and  fixes 
the  company's  tax  rate  at  U  of  1  %  of  gross  earnings  for  a  period  of  30 
years  (during  the  life  of  the  bonds)  and  1H%  for  50  years  thereafter, 
these  payments  being  In  lieu  of  all  other  taxes.  The  proposal  for  bids 
and  the  award  of  the  concession  were  effected  under  the  diiectlon  of  the 
War  Department,  the  Secretary  of  War  having  supervision  of  all  details 
concerning  the  relations  with  the  Philippine  Government. 

Location  and  Construction. — Final  surveys  have  been  completed  on  the 
line  on  Panay,  extending  through  the  most  densely  populated  part  of  the 
Island  from  the  port  of  Hollo,  the  third  largest  city  In  the  Philippine  Archi- 
pelago and  the  capital  of  the  province  of  Hollo,  to  the  port  of  Capiz,  the 
capital  of  the  province  of  Capiz,  and  the  port  of  Batan.  An  extension 
to  Callvo  is  under  consideration.  The  company  has  acquired  at  Hollo 
an  excellent  deep  water  frontage.  On  Negros  the  line  has  been  definitely 
located  from  Saiavia  through  Sllay  to  Cabancalan,  tapping  the  large 
sugar  districts  along  the  coast.  A  preliminary  location  has  also  been 
made  from  Saravla  to  Escalante  Other  routes  are  under  consideration, 
one  of  which  extends  through  the  rich  Hog  river  vallev  to  a  valuable  tlmbtc 
country  In  the  south.  The  line  on  Cebu  has  been  located  from  the  port  of 
Cebu  to  Danao  on  the  north  and  Argao  on  the  South, and  from  Carcarto  Du- 
manjug  (.Julugao) .  Cel>u.  one  of  the  largest  cities  In  the  archipelago,  was 
settled  by  Europeans  In  1565.  Construction  work  has  been  under  way 
for  nearly  a  year  on  the  Islands  of  Panay  and  Cebu.  and  the  road  between 
the  City  of  Cebu  and  Danao,  is  completed.  Additional  mileage,  extend- 
ing from  the  City  of  Cebu  to  Carcar,  and  from  the  City  of  Hollo  to  Pototaa 
on  Hollo,  is  nearing  completion.  The  contractors'  specifications  call  for 
60-lb.  rails,  3M-foot  gauge,  Austiallan  or  native  hardwood  ties,  and  gravel 
ballast.  Bridges  are  of  steel  and  reinforced  concrete,  culverts  of  rein- 
forced concrete,  and  all  shops,  roundhouses  and  the  larger  stations  of 
reinforced  concrete  and  galvanized  Iron.  The  construction  contract  ha'^ 
been  taken  by  .1.  G.  White  &  Co. ,  Inc.,  of  New  York  City. 

The  Philippine  Government  I'eserves  the  right  to  Inspect  the  company's 
books  and  Is  repre-^cnted  by  two  directors  and  a  supervising  engineer. 

Terrltorii  and  Estimated  Traffic. — The  density  of  population  in  the  Phil- 
ippine Islands  in  1903  averaged  67  per  square  mile,  about  the  same  as  the 
State  of  Indiana.  The  three  Islands  of  Panay.  Negros  and  Cebu  have  a 
population  per  square  mile  of  161.  94  and  336  respectively,  the  average 
being  160.  about  equal  to  the  density  of  population  of  British  India.  The 
population  tributary  to  the  railway  lines  has  been  estimated  at  about 
5.000  per  mile  of  road  In  Cebu  and  4,000  in  Panay.  The  principal  agri- 
cultural products  ot  the  Philippines  are  hemp,  sugar,  tobacco,  copra  and 
rice,  and,  to  a  smaller  extent,  cotton  and  cacao.  In  addition  to  vegetables 
of  great  quantity  and  vailety.  Timber  Is  located  nearly  everywhere  and 
a  large  percentage  has  good  commercial  value,  including  very  valuable 
hardwoods.  Minerals,  both  metallic  and  non-metalUc,  are  found  iQ 
commercial  quantities.  Practically  all  of  the  products  of  the  Philippines 
are  represented  on  the  Islands  In  which  the  company  Is  constructing  lines. 
Negros  leads  the  archipelago  In  the  production  of  sugar,  and  Cebu  in 
cacao,  while  based  on  area.  Panay  and  Negros  lead  In  rice  and  Cebu  in 
tobacco.  There  arc  large  tracts  of  lumber  in  Panay  and  Negros  and  coal 
has  been  found  In  Cobu.  These  Islands  hitherto  have  been  entirely  with- 
out railroad  service. 
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A  confcrvatlve  estimate  made  by  William  B.  Poland,  Vice-President 
and  riilef  Eiiirlnecr  of  the  company.  Indicates  that  the  railway  lines  now 
completed  <uid  under  construction  will  fully  earn  the  Interest  on  their 
bonds  even  diiiinu-  the  lirst  years  of  operation,  about  75%  of  the  revenue 
bcUiK  expected  from  passenger  traffic.  The  Inhabitants  travel  for 
plca'^ure  as  well  as  business,  as  shown  on  the  Island  of  Luzon,  where  the 
Manila  &  Dagupan  Railway  for  the  T)  U  years  endlntr  July  1906.  averaged 
annual  Kross  earnlnus  of  about  $5,5(10  per  mile,  with  an  operating  ratio 
of  about  43%.  the  passenger  earnings  In  1904  being  double  the  freight 
earnings. 

Bonds  and  Guarantt/. — The  company  has  authorized  an  Issue  of  $15,- 
000,000  llrst  mortgage  30-year  sinking  fund  4%  bonds,  payable  In  United 
States  gold  coin  on  July  1  1037.  Annual  sinking  fund  'A  %  of  the  bonds 
out'tandlng  from  July  1  1911  to  July  1  1921  and  1%  from  July  1  1921 
to  July  1  1937,  befoie  any  dIvlITends  can  be  paid  on  stock.  Bonds  may 
be  drawn  by  lot  for  this  sinking  fund  at  110  and  interest  If  not  purchased 
at  or  below  that  price,  at  which  the  entire  Issue  Is  also  subject  to  redemp- 
tion on  any  Interest  date,  upon  three  month's  notice.  The  Government  of 
the  Philippine  I-^Iands  guarantees  the  full  4  %  annual  Interest  on  these 
bonds  until  their  maturity  or  redemption.  Any  payments  made  by  the 
Government  under  this  guaranty  rank  as  a  lien  upon  the  property  subject 
to  the  lien  of  the  first  mortgage  bonds.  The  concession  provides  that 
the  bonds  may  not  be  Issued  for  more  than  95  %  of  the  cost  of  construction, 
as  approved  by  the  Philippine  Government,  upon  completed  sections  of 
not  less  than  20  miles  in  length.  In  determining  the  Income  applicable 
to  Interest,  the  Government  recognizes  the  following  Items  In  the  order 
of  their  charge  upon  earnings:  necessar.v  operating  and  company  ex- 
penses, necessary  ordinary  repairs  of  road  and  eciuipment;  extraordinary 
repairs  and  betterments  approved  by  the  Governor  General;  interest 
charges   upon   bonds. 

Form  of  Guarxntii  Endorsed  upon  each  Bond. — Pursuant  "to  the  authority 
conferred  by  Section  4  of  the  Act  of  the  Congress  of  the  United  States. 
approved  Fell.  6  1905.  and  In  accordance  with  the  terms  of  the  conce  - 
slonary  contract  and  grant  by  and  between  the  Government  of  the  Philip- 
pine Islands  and  the  Philippine  Railway  Co..  dated  July  13  1906,  approved 
by  the  Secretary  of  War  of  the  United  States,  the  Government  of  the 
Plillipplne  Islands  hereby  guarantees  the  due  and  punctual  payment  by 
the  Philippine  Railway  Co.  of  interest  upon  the  within  bond,  until  the  date 
of  Its  maturity  or  redemption,  and,  in  the  event  of  any  default  of  the 
Philippine  Railway  Co.  In  the  payment  thereof,  it  will  Itself  pay  the  same 
on  demand.  In  witness  whereof,  the  Government  of  the  Philippine 
Islands  ha-;  caused  these  presents  to  be  executed  by  the  Treasurer  thereof 
as  provided  In  said  Act  of  Congress,  as  of  the  lirst  day  of  July  1907."  (Signed 
by  Frank  A.  Rranagan,  Treasurer  of  the  Philippine  Archipelago.) 

Organization. — The  company  was  incorporated  March  5  1906.  under 
the  laws  of  Connecticut  and  has  a  capital  stock  of  $5,000,000.  The  directors 
are:  Chairman  of  the  Board.  William  Salomon;  President,  Charles  M. 
Swift;  Vice-President,  Frederic  H.  Reed:  Vice-President.  Clarence  McK. 
Lewis;  Gen.  C.  R.  Edwaids,  Gen.  T.  H.  Hubbard,  Major  Frank  Mclntyre. 
Wm.  Barclay  Parsons,  Alonzo  Potter,  Cornelius  Vanderbilt  and  J.  G 
White.  Gen.  Edwards  and  Major  Maclntyre  represent  the  (Jovernment 
of  the  Philippine  Island. — V.  85.  p.  723,  222. 

Poughkeepsie  City  &  Wappinger  Falls  Electric  Ry. — New 

Mortgage. — The  company  ha.s  filed  a  second  mortgage  to  the 
Poughkeepsie  Trust  Co.  as  trustee  to  secure  an  issue  of  .15250,- 
000  6%  gold  bonds  of  $1,000  each,  dated  July  1  1907  and 
due  July  1  1937,  but  subject  to  call  for  payment  on  anj^ 
interest  date  after  two  years  at  par.  None  of  these  bonds 
are  outstanding  as  yet. — Compare  V.  84,  p.  1552. 

Public  Service  Corporation,  New  Jersey. — Second  Dividend. 
— The  directors  on  Sept.  24  declared  a  second  dividend  of 
1%  on  the  .112.500,000  capital  stock,  payable  Sept.  30  to 
holders  of  record  Sept.  24.  Dividend  No.  1,  also  1%,  was 
paid  on  June  29  1907  in  connection  with  the  declaration  of 
a  special  dividend  by  the  United  Electric  Co.  of  New  Jersev. 
(V.  85,  p.  44.)— V.  85,  p.  470,  406. 

Rutland  RR. — Circular  to  Minority  Shareholders. — Cum- 
mings  &  (Jo.,  New  York,  are  asking  the  minority  shareholders 
to  unite  for  mutual  protection  and  to  sign  pro.xies  in  the  name 
of  T.  C.  Delavan  and  Charles  Gregory,  with  a  view  to  obtain- 
ing representation  on  the  board  at  the  annual  meeting 
Oct.   15. -V.  84,  p.  623. 

San  Pedro  Los  Angeles  &  Salt  Lake  Ry. — Sale  of  Bonds. — 
This  company,  of  which  W.  A.  Clark  is  President,  and  in 
which  the  Union  Pacific  is  largely  interested  (its  subsidiary, 
the  Oregon  Short  Line,  having  acquired  a  half  interest  in 
1903,  the  total  amount  paid  on  the  "investment"  to  June  30 
1906  being  $17, .300,000),  has  an  authorized  issue  of  $50,- 
000,000  4%  bonds,  of  which,  we  learn  the  $40,000,000 
heretofore  issued  but  held  in  the  treasury  were  "sold'  in 
July  last  and  are  now  outstanding.  —  V.  84,  p.  1308. 

Toledo  (0.)  Railways  &  Light  Co. ^Listed. —The  New  York 
Stock  Exchange  has  li.sted  $1,875,000  capital  stock,  carrying 
dividends  from  May  1  1907,  which  was  issued  in  payment  for 
the  property  of  Toledo  Gas,  Electric  &  Heating  Co.,  viz.: 

Complete  gas  plant:  about  114  miles  of  gas  mains;  83  miles  of  gas  mains 
leased  from  the  city:  105  miles  of  service  pipes;  58  miles  of  service  pipes 
leased  from  the  city;  3  electric  and  heating  stations,  together  with  the  real 
estate  on  which  they  are  located:  underground  conduits  and  overhead 
electrical  system,  meters  and  lamps;  22  miles  of  hot  water  mains. 
Results  of   Operations  for  Halt-Year  ending  June  30    1907. 


Railway .  - 

Light  and  power  . . 

Gas 

Heat 

Other   Income 


Gross. 

$782,372 

305,698 

113,971 

43.278 


Net. 
$335.1851 
129,6471 

47,1  53  >    $380,142 
def.  7181 
5.760  I 


Charges.     Div.U  %)  BaL.Sur. 


$120,000      $16,885 


Total .    $1,245,319      $517,027      $380,142      $120,000      $16,885 

The  charges  as  above  Include:  Bond  Interest,  $306,370  (Including  $59,050 
for  accrued  Interest  on  bonds  of  former  Toledo  Gas,  Klectric  &  Heating  Co. 
and  Its  predecessor  companies);  Interest  on  floating  debt,  $30,804;  taxes, 
$42,878.  On  June  30  1907  there  were  outstanding,  beslde^i  $13,875,000 
stock  and  $13,366,000  bonds,  notes  payable  to  a  total  of  $1  .488,390.  There 
were  also  In  the  treasury  $776,000  bonds. — V.  84,  p.  1553. 

Toledo  St.  Louis  &  Western  RR. — Purchase  Approved. — 
See  ("hicago  cV-  .Mtoii  RR.  above. — V.  85,  p.  532,  470. 
^  Wrightsville  &  Tennille  RR.— Mortgage.— The.  Dublin  & 
Southwestern  RR.,  31  miles  in  length,  previously  wholly 
controlled,  having  recently  been  acquired  in  fee,  the  Wrights- 
ville &Tennill(>  RR.  has  increased  its  capital  stock  from  $300,- 

000  to  $600,000  (all  outstanding,  $70,000  being  non-cumu- 

1  itive  preferred)  and  has  filed  a  first  mortgage  covering  the 

consolidated    property   to   secure   an   issue   of   $250,000    5% 

gold  bonds,  to  provide  for  improvements,  &c.    None  of  these 

bonds  is  as  yet  outstanding. 

The  mortgage  trustee  Is  the  Citizens'  cS:  Southern  Bank,  Savannah,  and 
the  bonds  are  dated  Oct.  1  1907  and  due  Oct.  1  1957  but  subject  to  call 
foi  payment  In  any  amount  after  live  vears  or  any  Interest  date  at  102 '4 
andlnterest.  Interest  pa^•abl(•  July  1  and  Jan.  1  at  Tennille.  (Ja  .  nenoml- 
natton.  $1,000.  Sinking  fund,  $5,000  veailv.  There  are  no  underlying 
Hens  or  ear  trusts  and  only  $20,000  loans  aiid  bills  payable  outstanding. 
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AUis-Chalmers  Co. —  Meeting  Adjourned. — The  adjourned 
annual  meeting  set  for  the  26th  in.st.  was  adjourned  again, 
for  lack  of  a  quorum,  to  the  fourth  Thursday  in  October. 
The  annual  report  will  be  ready  shortly. — V.  85,  p.  655,  470. 

American  Gas  «fe  Electric  Co.,  New  York. — Bonds  of  Con- 
trolled Company. — See  Scranton  Electric  Co.  below. — V.  85, 
p.  223. 

American  Ice  Securities  Co. — No  Dividend  at  Present. — 
The  directors  on  Thursday  decided  to  declare  no  dividend 
paj^able  in  October  on  the  $19,037,100  capital  .stock.  From 
January  to  July  1907,  both  inclusive,  cjuarterly  distributions 
of  l%%  were  made.      President  Wesley  M.  Oler  is  cj noted: 

Last  November  the  American  Ice  Co.  paid  a  dividend  of  9  %  on  Its  stock 
(V.  83,  p.  1038.  1100),  and  from  the  proceeds  the  Securities  Company  has 
paid  three  quarterly  dividends  of  1  H  %.  Now,  however,  the  financial 
situation  Is  such  that  the  Securities  Company  directors  have  deemed  It 
prudent  to  take  no  action  on  the  dividend  question ,  but  to  reserve  Its  funds 
for  the  payment  of  interest  on  Its  debenture  bonds,  which  amount  to  $2,- 
897,580,  bearing  6%  Interest. 

Another  ix-ason  for  the  inaction  was  the  fact  that  the  American  Ice  Co. 
has  paid  no  dividends  this  year  and  until  the  season  Is  over  will  not  be  able 
to  determine  just  how  it  should  act  regaidlng  such  payments.  After 
November,  which  was  the  date  of  last  year's  distribution,  the  situation  will 
be  clearer,  but  in  the  meantime  the  Secnrities  Company  has  adopted  a 
policy  of  conservatism. — V.  85,  p.  602. 

American  Investment  Securities  Co.,  Boston. — Correction. 
— From  the  balance  sheet  of  July  16  1907  as  printed  in  the 
"Chronicle"  of  Sept.  7  there  was  omitt<:'d  an  item  of  notes 
payable  of  $212,000,  without  which  the  total  of  $3,656,217 
would  be  incorrect.  W.  Harman  Brown  Jr.  has  succeeded 
Thomas  C.  Chapin  as  Secretary.  Office,  176  Federal  St., 
Boston.— V.  85,  p.  .■J97. 

American  Smelting  &  Refining  Co. — Curtailment  of  Output. 
—The  "New  York  Sun"  of  Sept.  20  .said: 

The  American  Smelting  &  Refining  Co..  which  smelts  about  85  %  of  the 
lead  bullion  output  of  the  country,  and  in  addition  has  valuable  silver-lead 
mines  of  Its  own  In  the  Coeur  d'AIene  district  In  Idaho,  ha^  served  notice 
on  the  independent  producers  of  lead  in  that  district  to  cut  down  their  out- 
put 50%. — V.   85,  p.   606,  596. 

Arlington  (Mass.)  Gas  Light  Co. — Bond  Issue. — A  new 
first  mortgage  has  been  filed  to  the  American  Trust  Co.  of 
Boston,  as  trustee,  to  secure  an  issue  of  $500,000  5%  gold 
bonds  dated  April  1  1907  and  due  April  1  1927,  without  op- 
tion of  earlier  redemption. 

Of  the  authorized  amount,  $100,000  Is  to  be  issued  immediately.  De- 
nomination $1 ,000.  Interest  payable  Oct.  1  and  April  1  at  office  of  trustee. 
There  are  $30,000  old  1st  5s  outstanding  which  are  to  be  replaced  by 
$30,000  of  the  new  issue.  Capital  stock  $100,000.  all  common;  par  $100  . 
President,  Alficd  Clarke;  Secretary,  George  F.  Howland;  Treasurer,  A.  M. 
Whitney. 

Baltimore    Compositype    Co. — Successor   Company. — Thsi 

company  was  inc(n-j)orated  some  time  ago  under  the  laws  of 

Delaware,  pursuant  to  the  reorganization  plan  of  the  National 

Composityp(>  Co.  (.see  that  company  below),  and  elected  the 

following  officers: 

President,  H.  R.  Clapp;  Vice  President,  George  \V.  Walther;  Secietaiy, 
James  Gillespie,  and  Treasurer,  Louis  F.  Yonng.  Directors:  H.  R.  Clapp, 
George  W.  Walther,  Louis  F  Young,  Edwin  G.  Baetjer  Jr..  Douglas  H. 
Ralph  C.  Lupton.  Wilmington.  Del.;  George  O.  Willett  and  T.  I.  Travelll 
Giidon,  .Aubrey  Pearre  Jr.,  and  G.  Nelson  Thcmison,  all  of  Baltimore 
of  Boston. 

Bell  Telephone  Co.  of  Philadelphia. — Consolidation. — Ar- 
rangements have  been  completed  to  consolidate  the  Bell 
Telephone  Co.  of  Philadelphia,  the  Pennsylvania  Telephone 
Co.  and  the  Chesapeake  &  Potomac  Telephone  Co.,  all  con- 
trolled by  the  American  Telephone  &  Telegraph  Co.  and  to- 
gether operating  nvvr  300,000  telephones,  into  a  single  cor- 
poration with  $60,000,000  of  authorized  capital  .stock.  The 
shareholders  of  the  Bell  Telephone  Co.  of  Philadelphia  and 
of  the  Pennsylvania  Company,  both  paying  dividends  at  the 
rate  of  6%  per  annum,  will  receive  an  equal  amount  of  new 
■stock  for  old  stock  surrendered.  The  shareholders  of  the 
Chesapeake  &  Potomac  CompaiiL}'  will  receive  two  shares  of 
new  stock  for  each  three  shares  of  old  stock  surrendered. 
The  Philadelphia  "News  Bureau"  of  Sept.  22  said: 

Of  the  $60,000,000  authorized  capital  stock  of  the  new  company.  It  Is 
officially  figured  that  approximately  $42,000,000  will  be  Issued  at  once  la 
exchange  for  the  stocks  of  the  merging  companies,  to  pay  off  $8,000,000 
floating  debt  of  the  Chesapeake  &  Potomac  Co.,  &c.  This  will  leave 
$18,000,000  stock  In  the  treasury, which  will  probably  be  u.sed  In  the  next 
three  years  for  Improvements  and  extensions.  The  $8,000,000  floating 
debt  of  the  Chesapeake  &  Potomac  Co.  represents  advances  made  by  the 
American  Telephone  &  Telegraph  Co,  (for  expenditures  on  the  property 
—  Ed.  ■■Chronicle").  To  pay  the  6%  dividend  on  $42,000,000  Issued 
capital  stock  of  the  new  Consolidated  Company,  which  rate  It  Is  proposed 
to  maintain,  will  require  $2,520,000,  and  allowing  for  the  conversion  of  the 
floating  debt  of  the  Chesapeake  &  Potomac  Co.,  the  merging  companies 
are  at  present  understood  to  be  on  an  eanilng  basis  close  to  $3,000,000  per 
annum. — V.   84,   p.    1484. 

(A.)  Booth  &  Co.,  Chicago. — Financial  Report. — See 
"Annual  Reports"  on  a  pn^ceding  page. 

New  Stock— Option  to  Subscribe. — The  shareholders  will 
vote  Oct.  10  on  i.s.suing  $1,000,000  additional  8%  cumulative 
preferred  stock,  for  which  all  sharehold<>rs  will  hv  permitted 
to  subscribe  at  par  and  accrued  divid(>nds  at  any  time  prior 
to  Oct.  15,  to  the  ext<>ntof  2-11  of  their  respective  holdings, 
and  for  additional  amounts  contingent  upon  any  share- 
holders waiving  tlieir  rights.  Transfer  books  will  be  closed 
from  Oct.  15  to  Oct.  21.  A  circular  dat<>d  Sept.  10  1907 
say,s  in  substance: 

In  the  pa.st  few  years  the  business  of  the  company  has  grown  \  er\-  rapidly 
with  the  result  of  a  largely  increased  earning  oap.aclty.  To  iiroperly  ac- 
commodate this  enlargement  of  the  business  and  to  produce  the  best  results. 
It  Is  desirable  to  Increase  the  working  c^ipltJil.  it  Is  the  opinion  of  the  di- 
rectors that  th<-  amount  derived  from  this  Issue  of  new  prefi  irid  stock  will 
liroducc  earnings  largtly  In  excess  of  the  dividends  required  on  such  stock. 
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Duvlnc:  the  past  tiseal  year  your  company  was  able  to  earn  a  sum  equal  to 
22  %  on  tlie  then  outstanding  Issue  of  orefcrred  stock,  which  was  equal  to 
the  full  dividend  of  8  %  on  the  prefcrre'd  stoclc  and  14  "o  on  the  outstanding 
issue  of  common  stoclc  (see  report  on  a  previous  paee) .  Certain  of  the  stock- 
holders have  oflered  to  take  all  of  the  additional  stock  issued  which  may 
not  be  subscribed  for,  and  stand  ready  to  deposit  J400,000  casli  as  a  guar- 
anty on  their  ofler. 

Subscriptions  will  be. payable  25%  Oct.  21   1907  at  $25  28  per  share; 
25%  Nov.  20  1907  at  $25  45  per  share;  25%  Dec.  20  1007  at  $25  61  per 
share;  25  "i  Jan.  2il  190.S  at  S25  78  per  share;  total  S102  12.      But  payment 
in  full  may  be  made  as  follows;     Oct.  21  1907,  $101  12  per  share;  Nov.  20 

1907,  $76  35  per  share;  Dec.  20  1907,  $51  22  p.r  sliare,  and  .Ian.  20  190S, 
$25  78  per  share;  provided  ini  each  case  all  previous  payments  have  been 
made.     The  semi-annual  dividend  of  $4  per  share  will  be  paid  on  March  1 

1908,  which  payment  will  offset  the  accrued  dividend  paid  by  subscribers 
on  deferred  subscription  payments.  Interest  at  6%  per  annum  will  be 
allowed  on  all  payments  made  in  advance  of  due  date. 

Proposed  Change  in  Dividend  Periods. — The  directors  also 
contemplate^,  after  .March  1  1908,  olianging  the  time  of  divi- 
dend payments,  and  making  quarterly  instead  of  semi- 
annual payments  on  the  preferred  .stock, and  adopting  a  like 
policy  of  quart^crly  dividends  as  to  commoii  stock.— V.  85, 
p.  724. 

^  JChicago  JunctionjRailways  &,  Union   Stock  Yards  Co .  — 

Change  in  Status  <;/  Controlled  Properties. — See  Chicago 
Junction  Railroad,  also  Chicago  Junction  Railway  under 
'•Railroads"  above. ~V.  85,  p.   159. 

Dayton  (0.)  Breweries  Co. — No  Dividend  at  Present. — 
The  company,  it  is  announced,  has  decided  to  pa}'  no  divi- 
dend ne.xt  mouth  on  the  preferred  .shares,  but  instead  will 
keep  its  funds  intact  vmtil  the  money  market  improves, 
so  that  the  money  maj'  be  in  hand  to  meet  the  Aiken  law 
tax,  due  in  December  and  June. — V.  83,  p.  1101. 

du  Pont  International  Powder  Co. — Dividend  Not  De- 
clared.— See  International  Smokeless  Powder  &  Chemical 
Co.  below.— V.  83,  p.   1349. 

Edison  Electric  Company  of  Los  Augeles,  Cal. — Bond  Re- 
demption.— Attention  is  called  to  the  offer  of  E.  H.  Rollins 
&  Sons  (in  our  advertising  columns)  of  110  for  certain  of  the 
"first  and  refunding"  mortgage  bonds  which  were  sold  to 
investors  within  the  past  two  or  three  years  at  par.  These 
bonds  (numbered  from  1  to  104)  are  now  redeemed  from  the 
sinking  fund,  in  accordance  with  provisions  of  the  issue. 
Compare  oflferingin  V.  82,  p.  932.— V.  85,  p.  102,  603. 

Greene  Gold-Silver  Co. — No  Dividend. — The  directors 
have  decided  not  to  declare  the  usual  semi-annual  di^idend 
on  the  8%  cumulative  preferred  stock,  which  would  have 
been  payable  this  month.     Compare  V.  84,  p.   573. 

The  earnings  of  the  company,  it  is  stated,  are  required  for  development 
work.it  being  impossible, owing  to  present  market  conditions,  to  sell  stoclv 
therefor. — V.   84,  p.   573. 

Guanajuato  (Mexico)  Power  &  Electric  Co. — Guaranteed 
Bonds. — See  Miclioacan  Power  Co.  below. — V.  84,  p.  628. 

International  Mercantile  Marine  Co. — New  Treasurer. — 
Assistant  Trc^asurer  James  F.  Fahnestock  has  been  elected 
Treasurer  to  succeed  James  S.  Swartz,  who  resigned. 

Rate  War. — On  Sept.  25  pa.ssenger  rates  were  again  re- 
duced by  a  number  of  the  leading  lines,  including  the  P'rench 
company,  the  Cunard .  the  Hamburg-,\merican,  &c.  The 
following  fii'st-cabin  rates  are  effective^  immediately  east- 
bojind  and  on  Nov.  1  westbound  for  two  of  the  sub.sidiaries 
of  the  International  Mercantile  Marino  Co.: 

American  Line — To  Cherbourg  and  to  and  from  Southampton,  S50  fust, 
$45  second;  from  Cherbourg,  $55  lirst  and  $50  second. 

White  Star  Line — To  and  from  Cherbourg  and  to  and  from  Southampton, 
Steamer  Oceanic,  S57  50  lirst  and  $47  50  second:  Adriatic,  t;  Cherbourg 
and  tci  and  from  .Sjuthampton.  $52  50  lirjt  and  $45  second;  from  Cherbourg, 
$55;  Majestic  and  Teutonic,  to  Cherbourg  and  to  and  f^om  Southampton, 
$50  -Irst  and  $45  second;  from  Cherbourg,  $55.— V.  85,  p.  724,  656. 

International  Smokeless  Powder  &  Chemical  Co. — Divi- 
dtnd  on  Common  Stock  Not  Declared. —  Tlie  usual  dividends 
on  the  common  stock  of  the  International  Smokeless  Powder 
&  Chemical  Co.  and  on  the  preferred  stock  of  the  du  Pont 
International  Powder  Co.  were  not  declared  at  the  recent 
meeting  of  the  dii-(>ctors,  Ix'cai^'^e,  it  is  understood,  the  earn- 
ings were  insufficient.  —  V .  84,  p.  697. 

(The)  Michoacan  Power  Co. — Offering  of  Guaranteed  Bonds. 
■ — E.  H.  Rollins  &  Sons,  Boston,  &c.,  are  offering  at  par  and 
interest  $500,000  first  mortgage  6%  gold  bonds,  the  earlier, 
maturities  of  the  present  issue  of  .$8()0,000.  The  total  au- 
thorized issue  is  •'82,000 ,000,  issuable  only  as  below  stated, 
dated  July  1  1907  and  due  sei'ially  on  July  i  from  1913  to 
1937.  The  present  i.ssue  of  .1l;800,00()  wiif  mature,  $40,000 
yearly  1913  to  1917,  .f60,000  yearly  1918  to  1922,  .$100,000 
yearly  1923  to  1925  inclu.<ive.  The  entire,  but  not  less  than 
the  entire,  is.sue  is  subject  to  c;ill  on  July  1  1923,  or  any  inter- 
est payment  date  thereafter,  at  105  and  interest.  Interest 
payable  .Jan.  1  and  Jul}-  1  at  City  'i'rust  Co.,  Bo.ston.  trustee. 
Denominations,  .SIOO.  $,500  and  $1,000  (c*). 

Guaranty  of  Guanajuato  Power  &  Electric  Co.  (V.8.'i,  p.  40). 
The  Guanajuato  Power  &  Electric  Co..  as  the  lawful  owner  hereof,  in 
consideration  of  the  purchase  price,  the  receipt  of  which  is  hereby  acknowl- 
edged, hereby  guarantees  to  every  holder  hereof  the  payment  of  the  princi- 
pal and  the  interest  thereon  as  and  when  they  arc  due. 

A  circular  states  in  substance: 

The  Guanajuato  Power  &  Eiictric  Co.  owns  a  hydro-electric  plant  on  the 
Duero  River,  near  Zamora,  in  the  State  of  Miclioacan.  Republic  of  Mexico, 
equipped  for  producing  8,000  hor.se-power  of  electrical  energy.  The  water 
Is  obtained  from  the  Duero  River,  under  concession  from  the  Mexican  Fed- 
eral Government,  and  is  diverted  b.v  a  nia:slvc  ste(  1  and  concrete  dam  into 
a  canal  over  4  mll:;s  in  l;'ngtii.  and  thence  through  riveted  steel  pressure 
pIp's  to  the  water  wheels  at  an  effective  head  of  ;!28  feet.  The  electrical 
energy  !s  transmitted  about  100  miitis  over  a  .steel  tower  transmission  line 
to  Guanajuato,  Irapuato,  Leon  and  other  Important  mining,  manufactur- 
ing cities  and  agrlcullural  districts  In  Central  Mexico.  This  company  has 
b  en  successfuU.v  delivering  power  since  November  1903. 
Barnlngs  of  Guanajuato  I'owcr  &  Electric  Co.  for  Year  Ending  June  30  1907, 

Interest  on  $1,500,000  6% 


Tlie  Guanajuato  Power  &  Electric  Co.  has  a  demand  for  power  In  thet^orl- 
tory  it  serves  largely  in  excess  of  Its  capacity.  To  supply  this  power  the 
Michoacan  Power  Co.  was  organized  under  the  laws  of  Colorado,  and  it  bias 
acquired  two  concessions  from  the  Mexican  Federal  Government  to  oee 
far  power  purposes  the  waters  of  the  Augulo  River,  in  the  State  of  Michoacan 
known  as  the  Brun<  1  Concession,  and  the  Noriega  Concession.  The  water 
rights  granted  are  about  34  miles  from  the  plant  of  the  Guanajuato  Company 
and  only  90  miles  from  Guanajuato,  which  is  the  principal  power  market. 
The  entire  capital  stock  authorized  and  issued,  $1,000,000,  is  owned  by  the 
Guanajuato  Power  &  Electric  Co. 

The  $2,000,000  first  mortgage  bonds  of  the  Michoacan  Company  are  is- 
suable as  follows;  (a)  $800,000  from  time  to  time  for  the  cost  of  the  BruOel 
and  Noriega  concessions  and  for  tire  cost  of  constructing  at  the  Brunei  Con- 
cession a  hydro-electric  plant  with  a  capacity  of  4,000  horse-power  and 
the  cjst  of  building  a  90mlle  transmission  line  from  this  plant  to  Guana- 
juato, (ft)  $800,000  from  time  to  time  for  the  cost  of  constructing  at  the 
Noriega  Concession  a  hydro-electric  plant  with  a  capacity  of  8.000  horse- 
power and  the  cost  of  constructing  a  transmissloH  line  to  conne«t  the  ffo- 
rlega  plant  with  the  Brunei  plant,  (c)  $400,000  from  time  to  time  for  not 
to  exceed  80  "b  of  the  cash  cost  of  permanent  additions  and  extensions, 
improvements  and  betterments. 

The  plant  at  the  Brunei  Concession  will  consist  of  a  masonry  dam,  di- 
verting tlie  water  Into  an  open  canal,  from  whicli  it  will  pass  to  two  pressure 
pipes;  these  will  convey  it  to  the  Morris  turbines,  which  will  use  it  at  a  head 
of  160  feet.  The  turbines  are  each  of  2.750  horse-power,  and  are  each 
directly  connected  to  a  2,Oon  horse-power  General  Electric  generator.  The 
transmission  line,  which  will  be  00  miles  in  length,  will  consist  of  steel  towea's 
54  feet  high,  supporting  a  three-wire,  hard-elrawn  copper  conductor  and  a 
telephone  circuit.  It  is  expected  that  this  plant  will  be  completed  eailjr  %m 
1908.  The  plant  at  the  Noriega  Concession  will  be  almost  identical  with 
the  Brunei  plant  in  design  and  construction,  except  that  the  water  will 
be  utillze-d  at  a  head  of  670  feet  and  the  capacity  of  the  gene'ratlng  units 
will  be  8.000  horse-power,  A  steel  tower  transmission  line  will  connect  it 
with  the  Brunei  plant. 

Earnings. — The  power  plants  of  the  Michoacan  Company  will  be  oper- 
ated as  a  unit  with  the  plant  of  the  Guanajuato  Company,  and  it  Is  estimated 
the  combined  earnings  will  be;  Gross,  $729,000;  net,  $529,000;  combined 
Interest  charges,  $186,000;  surplus  available  for  dividends,  $343,000. 

The  directors  of  the  Guanajuato  Power  &  Electric  Co.  are;  Henry  Hiiif, 
President  (Curtis  &  Hine,  Colorado  Springs.  Col.);  John  Hays  Hammond, 
Vice-President,  New  York  City;  Leonard  E.  Curtis,  Colorado  Springs.  Ool.; 
Ir\'lng  W.  Bonbright  (Bonbright  &  Co.,  Bankers,  New  York);  C.  A.  Coffin 
(President  of  General  Electric  Co.,  Schenectady.  N.  Y.);  John  S.  Bart*ett, 
Boston,  Mass.;  Horace  G.  Lunt,  Colorado  Springs,  Col. 

Guanajuato,  whlcli  is  at  present  the  principal  power  market,  has  a  popu- 
lation of  about  45,000  and  is  the  oldest  silver-mining  district  In  Mexico  and 
the  richest  In  the  world.  Mining  has  been  carried  on  since  1557,  and  the 
production  since  that  date  Is  estimated  to  have  been  in  excess  of  one  bHIVou 
dollars.  The  introduction  of  electric  power  and  the  adaptation  of  the  cya- 
nide process  to  sliver  extraction  have  made  possible  the  profitable  treatment 
of  the  many  million  tons  of  dump^  and  fliilngs  which  were  of  too  low  a  grade 
to  have  been  successfully  worked  with  the  expensive  methods  heretofore 
employed. — V.  84.  p.  304. 

Nassau  Light  &  Power  Co.,  New  York. — Bonds. — The 
shareholders  will  meet  Oct.  1  at  No.  100  Broadway  to  vpte 
on  making  a  mortgage  to  secure  not  exceeding  $1,000  ,©00 
20-year  5%  bonds  dated  Oct.  1  1907.— V.  78,  p.  1170. 

National  Compositype  Co.,  Baltimore. — Status — Reorgani- 
zation Plan. — Vice-President  Louis  F.  Young,  Baltimcwe, 
presented  under  date  of  Aug.  17,  in  accordance  with  the  i-eso- 
lution  passed  at  the  stockholders'  meeting  held  on  Aug.  13. 
a  report  on  the  condition  of  the  company,  and  a  reorganiza- 
tion plan  which  has  been  formally  approved  by  the  stock- 
holders' committee,  consisting  of  John  W .  Snyder,  Joseph  H. 
Straus  and  Charles  D.  Fenhagen  saying  in  substance  : 

Condensed  Siimmari/  of  Assets  and  T.i'AHlUies  ■J'Mii  1    1007. 


Casli  . . .-.-...    .  _  - 

Real  estate  and  buildings, 
equity  over  $20,000  mort- 
gage   '-. 

Plant,  machinery,  tools 


Total  assets     .  _  . . 

Liabilities,  bills  and  accounts  payable 


$1,3911  Master  matrices... $79,090 

1  Machines  being  built 25.886 

I  Matrices  stock. . . 56 .9! 7 

19.4121  Bills  and  accounts  receiv'ble  15,647 

55.387  ■  Patterns,  fi.v.tuies.  &c 10.165 

.    .. $263,889 

63.957 


(Jrcs  earnings . $327,777 

Oper.  cxp..  incl.  niainl.  and 

renewal     fund     $2,000 

monthly ..      83,946 

NcL   earnings 243  831 


bonds $90 ,000 

Surplus  for  interest  on  Mich- 
oacan bonds 153.831 


8209,932 
Whole  amount  of  casli  c'apital  contributed  to  enterprise  fr-^sm  begin- 
ning  ..^ $209,700 

In  the  foregoing  statement  no  value  has  been  placed  on  the  company' 
patents,  although  a  larire  portion  of  the  capital  stock  was  issued  lor  patents; 
while  they  are  considereei  valuable,  it  Is  impossible  to  fix  an  exact  cash 
value.  The  surplus  of  assets  over  liabilities  is  $209,032.  being  $232  In 
excess  of  the  total  amount  of  money  contributed  to  the  cnteiTirise.  The 
machine  manufactured  iiy  the  company  is  substantially  a  eeimplete  indl- 
vidua'  tvpe  foundry;  in  e'asting  type  .a  separate  inatrl.x  is  requirett  for  eax-h 
letter  or  character.  The  company  now  has  the  master  matriees  for  about 
600  styles  of  t.vpe.  each  style  or  face  having  Irom  52  to  144  letters  or  e-harae- 
ters.  A  stork  of  each  of  thcfc  ftyles  is,  moreover,  carried  by  the  company 
for  sale  or  rent  to  the  users  of  the  machine.  The  usual  and  populai-  faces 
have  now  been  completed,  and  while  new  styles  will  have  to  be  c(-ntinually 
ndded.  the  investment  for  this  purp".-e  will  in  the  luture  be  relatKely  much 
less  than  heretofore.  The  taet"r^•  Is  well  equippe'd  and  nmnln'.''  with  a  force 
to  produce  foui-  m.^chines  a  month,  with  the  necessary  matrices;  the  ma- 
chinery and  plant  is  .-uffhient,  without  addition  or  enlargement,  foj-  an 
output  of  'roni  ten  to  twelv  e  ma'hlnes;  only  a  siiiall  Increase  in  the  pay  roll 
is  lequired  to  Inciease  the  output  to  six  machine--  a  n  onth 

Since  Jan.  1  1907  tliere  have  been  completed  and  shipped  twentj-'^wo 
nia-hines;  a  number  of  michtiip-  of  a  loriner  niode-1  have  been  re-tuiilt; 
(irdei-'  lor  three  niarhM:c-c  are  in  hanM  to  be  lilKd  as  soon  as  the  machines 
can  t)e  completed.  There  are  now  In  use^  ninety-six  of  the  company's 
ir.acliines.  In  ,'an.  1907  a  letter  w.as  sent  by  a  local  banking  house  to  each 
of  the  users  of  the  machines  asking  for  an  expiession  of  opinion  as  tft  It 
merits.  Fifty  replies  were  received ,  of  which  all  except  two  ex(>ressed 
satisfaction;  these  users  Include  the  New  York  Herald,  Post.  World  and 
Journal. 

The  officers  of  the  company  have  been  advancing  moenv  to  me-et  thep;iy- 
rolls  and  current  needs.  The  liabilities  are  over-due.  and  must  \w  pntri  at 
one'c.      To  provielc  for  the  situation,  the  following  plan  is  proposed: 

Reorganization  Plan. 

.\  new  compan.v.  t!ie  Baltimore  Compe>sltvpe  Co.,  will  be  organized  with 
an  authorized  capital  stock  of  $1,000,000  lii  shares  <,i  $20  each  (the  stock 
of  the  present  company  being  $3,000,000,  par  of  shares  $100).  The  share- 
holders of  the  present  company  will  be  required  to  pay  an  .assessment  of 
$4  on  each  share  of  their  present  holdings  and  will  then  receive  In  exchange 
one  share  of  new  stock  (par  value  $20)  for  each  one  share  (par  value  $10<n 
of  old.  and  for  the  assessment  will  receive  $4  (100%)  in  6%  3-year  notes 
and  a  bonus  of  $8  (200%)  in  new  stock. 

Capitrilizalion  of  A'ew  Company. 

Authorized  capital  stock,  50 .000  shares,  par  value  $20  per  share.  _$1  ,000,e0# 

Issued  to  old  stockholders,  In  exchang''    .. -    $600,000 

1  -sued  as  bonus  of  200  %  with  the  notes. .  .  200.000 

Resen  ed  in  the  treasury .    200,000 

New  6  %  3-year  notes,  with  interest  payable  March  1  and  Sept.  1 .  iOO,»f>» 
The  re'-ult  ol  the  plan  to  present  stoclrholders  Is  as  follows:  100  shares  of 
the  existing  .stock,  pay  $4n()  ca=h  and  recei\/e  100  shares  ol  new  stoclt  (In 
exchange) ,  par  value,  .$2,000;  40  shares  of  new  stock  (bcntis  with  the  uotesi . 
par  va.iu"    $800;    $400  of  the  3  year  6%  notes.  $400. 

If  ail  the  stockholders  accept  the  plan  the  assessment  will  provide  a*iout 
$120,000.  No  .stockholder  will  be  permitted  to  exchange  s!iart"S  without 
pa.ylng  the  assessment.  The  depositary  is  the  International  Trust  Co., 
Baltimore,  Md.     [Compare  Baltimore  Compositype  Co.  above  Ed.l 

For  other  Investment  News  .see  paces  808  and  809 


Sm>T.  28  1907.J  THE  CHRONICLE.  797 


"^.zpoxts  un&  §0atmjeHt0. 


ILLINOIS  CENTRAL  RAILROAD  COMPANY. 


FIFTY-SEVENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30  1907. 


The  uttMber  of  miles  of  railroad  operated  by  the  Illinois  Central  Railroad  Company  on  June  30  1906  was 4,459.14 

en  Jude  1  1907  there  was  added  the  line  extending  from  Zlegler,  111.,  to  Herrin  Junction,  III - -.  T.85 

4,466.49 

Less:  'yransferred  July  1  1906  to  the  Indianapolis  Southern  Railroad  Company,  Effing-ham,  111.,  to  Swltz  City,  Ind 88.51  miles 

ite^ust  15  1906,  reconstruction  and  shortening  of  line  between  Wlckliffe  and  Wlnford,  Ky .54  miles  89.05 

Making  the  number  of  miles  of  railroad  in  operation  on  June  30  1907 - 4,377  44 

The  average  number  of  miles  of  railroad  operated  dm'ing  the  year  ended  June  30  1907  was  4,370.77,  against  an  average 

ef  4,423.87  operated  in  the  preceding  year. 

'The  following  is  a  summary  of  the  Company's  business  for  the  year  ended  June  30  1907: 

Gross  Receipts  from  Traffic... $56,610,633  1$ 

Expenses  of  Operation ?37 ,847 ,707  00 

Taxes -. . 2,217.817  76 

40,065,524  76 

Iacom«  from  Traffic,  being  the  excess  of  Receipts  over  Expenses  of  Operation    and    Taxes $16,545,108  4« 

Income  from  Investments  and  Miscellaneous  Profits,  including  Net  Receipts  from  Sale  of  Lands. 2.818,575  it 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes $19,363,683  5t 

From  tills  there  have  been  paid:   ■.. 

Interesft  on  Funded  Debt,  and  on  St.  Louis  Division  Prior  Lien  Bonds $3,969,860  00 

Rent  of  Subsidiary  Railroads,  including  therein  the  Interest  guaranteed  on  bonds  of  leased  or  subsidiary   railroads   which 

is  payable  by  the  Illinois  Central  RR.  Co 3,706,732  39 

Total  Fixed  Charges .-     7,676,592  39 

Net  Income  for  the  year  ended  June  30  1907 ..$11,687,091  11 

Sui-plu3  Dividend  Fund  brought  forward  June  30  1906,  as  shown  in  last  Report 1,313,826  92 

.4Hlount  Available $13 ,000 ,918  03 

"Phis  Tias  been  disposed  of  as  follows: 

1 04th  Semi- Annual  Cash  Dividend ,  paid  March  11907,3H% $3, 326, 400  00 

105th  Semi-Annual  Cash  Dividend,  payable  August  31  1907,  3'A  % 3,326,400  00 

$6,652,800  80 

For    Betterments: 

Permanent  Improvements  made  on  railroads  owned $3,794,986  97 

Improvement  Fund,  as  explained  below . 192,946  64 

3,987,933  61 

TraiisfaTed  to  "Profit  and  Loss" , 1,000,000  0« 

Carried    forward  to  Surplus  Dividend  Fund  as  of  June  30  1907,  and  .set  apart  as  applicable  to  future  Dividends 1,360,184  42 

$13,000,918  03 

As  compared  with  the  preceding  year: 

The  average  number  of  miles  of  railroad  operated  decreased 53. 10  or  1.20"per  cent 

Gross  Receipts  from  Traffic  increased .^ $4,974,228''00  "  9.63 

Expenses  of  Operation  increased 3,545,230  33  "  10.34 

Taxes  increased 82,824  52  "  3.88 

Income  from  Traffic  increased 1,346, 173gl5  "  8.86 

Income  from  Investments  and  Miscellaneous  Profits,  including  Net  Receipts  from  Sale  of  Lands,  decreased 438,414  01  "  13.46 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes  increased 907,759  14  "  4.92       " 

Total  Fixed  Charges  iucrea^ed , . 83.007jill  "  1.09 

Net  Income  for  the  llscal  year  increased 824,752  03  '  7.59 

The  Amount  Available  after  deducting  Fixed  Charges  Increased 869.552  03  "  7.17 

The  Excess  of  the  Amount  Available  after  providing  for  Dividends  increased 869,552  03  "  15.87 

The  sum  appropriated  from  Income  for  Betterments  decreased 176,805  47  "  4.25 

Surplus  Dividend  Fund  has  been  augmented  by 46,357  50  "  3.53 

During  the  year  there  was  a  general  advance  in  wages  and  in  the  cost  of  materials;  practically  every  class  employed 

participated  in  the  increase  of  wages.     This,  together  with  the  increase  in  cost  of  materials,  affected  in  a  marked  degrea 

the  expenses  of  operation. 

FUNDED  DEBT. 

Illinois  Central  Louisville  Division  Three  and  One-Half  Per  Cent  Gold  Bonds  to  the  amount  of  .$1,159,000  00  ■were 
issued  during  the  j^ear,  under  the  terms  of  the  mortgage,  in  payment  for  actual  additions  and  exten.sions  on  that  Division. 

THE  YAZOO  &  MISSISSIPPI  VALLEY  RAILROAD  COMPANY  FOUR  PER  CENT  GOLD  IMPROVEMENT  BONDS. 

For  the  purpose  of  making  available,  either  for  sale  or  as  collateral,  the  $13,598,000  00  of  The  Yazoo  &  Mississippi 
Valley  Railroad  Company  Four  Per  Cent  Gold  Improvement  Bonds  belonging  to  the  Illinois  Central  Railroad  Company, 
the  directors  of  the  latter  Company,  at  their  regular  meeting  on  June  19  1907,  passed  a  resolution  providing  that  the  lUinois 
Central  Railroad  Company  guarantees  both  the  principal  and  interest  of  said  bonds. 

NET  LIABILITIES. 

As  shown  in  Abstract  E,  the  net  liabilities  at  the  close  of  the  year  were  $10,968,135  37,  an  increase  over  the  preceding 
year  «rf  $8,715,140  95.  In  explanation  of  the  increase,  attention  is  invited  to  the  growth  in  the  items  of  BiUs  Payable  on 
demand  and  at  future  dates,  now  aggregating  $10,698,500  00,  being  $9,299,000  00  in  excess  of  last  year.  This  augmentation 
in  Bills  Payable  represents  money  borrowed  to  provide  in  part  for  the  following  expenditures: 

$2,736,085  11,  account  of  advances  to  the  Indianapolis  Southern  Railroad  Company,  for  which  that  Company's  bonds 
have  been  received;  $1,029,168  20  for  Construction  Expenditures  on  the  Yazoo  &  Mississippi  Valley  Railroad,  which  was 
repaid  with  Improvement  I3onds  of  that  Company;  $833,204  39  covering  Permanent  Improvements  on  railroads  of  Sub- 
sidiary Companies,  as  shown  in  Abstract  A;  ,$3,959,613  66  representing  advances  to  other  railroads,  per  Abstract  F;  $836,- 
456  '33  to  cover  purchases  of  real  estate  at  New  Orleans  and  Chicago. 

BONDS  OWNED. 

Ihe  amount  of  Bonds  Owned,  as  shown  in  Abstract  D,  has  been  increased  by  $5,289,437  94,  made  up  of  $1,159,000  0* 
Illincfts  Central  Louisville  Division  Three  and  One-Half  Per  Cent  Bonds,  received  in  repayment  of  amounts  expended  for 
real  estate  and  improvements  on  that  division;  $1,879,000  00  lUinois  Central  Purcha.sed  Lines  Three  and  One-Half  Per  Cent 
Bonds,  transferred  from  Assets  in  Insurance  Funds,  other  securities  having  been  substituted  therefor;  $2,445,965  66  Indian- 
apolis Southern  Five  Per  Cent  Bonds  (book  value),  received  in  payment  for  advances  and  equipment  sold  to  that  Conipauy; 
$290,119  45  expended  during  the  year  for  improvements  on  the  Indianapolis  Southern  Railroad  between  Effingham,  Illinois, 
and  Switz  City,  Indiana,  as  per  terms  of  contract,  and  added  tj  book  value  of  bonds.  The  Dubuque  &  Sioux  City  Rail- 
road Company  redeemed  $164,945  63  of  its  Four  Per  Cent  Bonds,  and  th  ro  were  transferred  to  the  .Assets  of  tho  various 
Funds  $209,701  54  of  the  Yazoo  &  Missis.sippi  Valley  Railroad  Company  Gold  Improvement  Four  Per  Cent  Bonds  and 
$114,000  00  of  the  Mis,sissippi  Valley  Corporation  Four  Per  Cent  Bonds. 

SINKING  FUNDS. 

'fhe  Trustees  of  the  Cairo  Bridge  Fund  report  that  on  June  30  1907  they  held: 
For  Ifhe  Contingent  Fund,  the  same  amount  as  last  year,  viz.,  $504,750  11;  for  the  Sinking  Fund,  $120,809  64,  which  is 

123,875  66  more  than  last  year;  and  for  credit  of  the  Chicago  St.  Louis  &  New  Orleans  Railroad  Company,  subject 

to  the  order  of  the  Board  of  Directors  of  that  corporation.  $193,287  43,  which  is  $36,599  65  more  than  last  year. 

The  Trustees  of  the  other  funds  report  that  they  held  in  the  Sinking  Fund  for  Western  Lines  Bonds  $716,537  65,  being 
$73,821  96  more  than  last  year,  and  in  the  Sinking  Fund  for  Omaha  Division  Bonds  $73,725  97,  an  increa.se  of  $12,531  14. 

'Wic  addition.^^  to  these  funds  during  the  year  amount  in  the  aggregate  to  $146,228  41. 
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SURPLUS    DIVIDEND    FUND. 

The  suui  of  346.357  50  derived  from  interest  on  Assets  in  Surplus  Dividend  Fund  has  been  added  to  the  fund,  wliich 
now  amounts  to  81,360.184  42. 

INSURANCE  FUND. 
After  the  payment  from  the  fund  of  all  losses  by  fire,  it  was  augmented  during  the  year  by  $133,320  33  to  $1,315,532  77. 

IMPROVEMENT    FUND— FREIGHT    CARS. 

As  stated  in  the  report  for  year  ended  June  30  1906,  this  company  owned,  as  of  that  date,  3,339  cars  of  20  tons  and 
109  cars  of  loss  capacity,  all  of  wliich  were  unsuited  to  present  requirements  and  not  in  accordance  with  existing  standards. 
In  order  to  provide  for  the  cost  of  replacing  about  half  of  these  light  cars  with  an  equal  number  of  those  of  present  standards 
— 40  and  50  tons — the  sum  of  $1,358,130  26  was  set  apart  from  the  Income  of  that  year.  To  this  Fund  there  has  been  added 
this  year  $54,868  47,  interest  on  investment  of  the  Fund,  and  $143,807  50,  value  of  scrap  from  1,403  cars  destroyed,  mak- 
ing available  $1,556,806  23. 

During  the  j'ear  1,100  cars  were  purchased  and  the  cost  thereof,  $1,179,195.25,  was  charged  to  the  Fund,  leaving  a  bal-  , 
ance  of  $377,610  98.      The  remaining  303  of  the  1,403  cars  destroyed  will  be  purchased  or  built  during  the  ensuing  year 
and  their  cost  charged  against  this  Fund. 

To  continue  the  work  of  replacing  light  cars  with  an  equal  number  of  those  of  present  standards,  the  Directors  have 
set  apart  from  Income  for  the  j'ear  ended  June  30  1907  the  sum  of  $192,946  64,  thus  making  $570,557  62  available  for 
this  purpose. 

INDIANAPOLIS    SOUTHERN    RAILROAD. 

For  8  locomotives,  665  freight  cars  and  1  work  car  sold  to  the  Indianapolis  Southern  Railroad  Company,  and  for  addi- 
tional sums  advanced  for  the  completion  and  betterment  of  the  road  between  Switz  City  and  Indianapolis,  the  Illinois  Central 
Railroad  Company  received  in  payment  Five  Per  Cent  P'irst  Mortgage  Bonds  of  the  Indianapolis  Southern  Railroad  Company 
to  the  amount  of  $2,717,739  62.  The  Illinois  Central  Railroad  Company  owns  all  of  such  bonds  outstanding,  amounting 
in  the  aggi-egate  to  $9,783,290  21,  valued  on  the  books  of  the  Illinois  Central  Railroad  Company  at  their  cost,  $8,115,873  62. 
During  the  year  $290,119  45  was  expended  in  the  improvement  of  that  part  of  the  road  lying  between  Effingham,  Illinois, 
and  Switz  City,  Indiana.  The  work  will  be  finished  during  the  calendar  year.  The  cost  of  this  work,  as  stated  in  last 
year's  report,  is  borne  by  the  Illinois  Central  Railroad  Company,  thereby  increasing  the  cost  of  and  adding  to  the  value  of 
this  Companj-'s  interest  in  the  property. 

PERMANENT  IMPROVEMENTS. 

During  the  year  there  has  been  expended,  in  additions  and  betterments  to  the  property,  the  sum  of  $4,628,191  36, 
as  shown  in  detail  in  Table  No.  1.  The  portion  of  this  amount  applied  to  the  705  miles  of  original  or  charter  lines  was 
$3,508,766  12,  including  the  cost  of  the  following  new  equipment:  47  locomotives,  46  passenger  train  cars,  1,720  freight 
cars  and  4  work  cars;  $286,220  85  was  expended  on  various  purchased  lines;  the  total  cost,  aggregating  $3,794,986  97,  was 
defrayed  from  the  Income  of  the  year.  The  cost  of  permanent  improvements  made  on  railroads  leased,  or  controlled  through 
ownership  of  stock,  for  which  this  Company  has  claims  against  those  railroads,  amounted  to  $833,204  39;  this  sum  was 
added  to  the  cost  of  Railroads  and  Equipment. 

ADVANCES  ON  ACCOUNT  OF  OTHER  RAILROAD  COMPANIES. 

The  advances  on  account  of  other  railroads  to  June  30  1907  were  $7,581,728  72,  being  an  increase  of  $3,959,613  66  over 
the  amount  at  the  close  of  the  previous  fiscal  year. 

The  principal  Companies  to  which  advances  have  been  made  during  the  year  are  as  follows: 

KENSINGTON    &  EASTERN   RAILROAD  COMPANY. 

The  Kensington  &  Eastern  Railroad  Company  was  chartered  for  the  purpose  of  constructing  a  double-track  railroad 
from  a  point  of  connection  with  the  Ilhnois  Central  Railroad  at  Kensington,  Illinois,  to  a  point  on  the  State  Line  between 
Indiana  and  Illinois,  near  Hammond,  Indiana,  a  distance  of  7.33  miles.  One  of  these  tracks  will  be  used  as  a  steam  road, 
for  the  joint  use  of  which  a  contract  has  been  made  between  the  Chicago  Cincinnati  &  Louisville  Railroad  Company  and 
this  Company.  One  track  is  to  be  operated  as  an  electric  line,  for  the  use  of  which  a  contract  has  been  made  with  the 
Chicago  Lake  Shore  &  South  Bend  Railway  Company.  The  contract  provides  ultimately  for  a  double  track  for  the  use  of 
the  South  Bend  Company.  The  latter  company  is  under  obligation  to  permit  the  use  of  its  line  from  Hammond,  Indiana, 
to  a  point  near  Gary,  Indiana,  the  site  of  the  new  pjant  of  the  United  States  Steel  Corporation,  which  is  now  in  process 
of  construction. 

The  amount  advanced  to  the  Kensington  &  Eastern  Railroad  Company  to  June  30  1907  was  $94,772  67,  of  which 
$93,620  53  was  expended  during  the  past  year. 

MEMPHIS   &  STATE  LINE   RAILROAD  COMPANY. 

As  explained  in  the  last  annual  report,  that  company  is  building  a  double-track  railroad  from  Woodstock,  Tennessee, 
to  East  Junction,  Tennessee,  to  provide  means  for  carrying  freight  trains  around  the  City  of  Memphis,  the  length  of  the 
line  being  approximately  15.84  miles.     There  has  been  advanced  on  account  of  this  work  during  the  year  $587,918  72. 

LINE  TO  NASHVILLE,  INCLUDING  TERMINALS. 

There  has  been  advanced  on  account  of  the  Tennessee  Central  Railroad  Company,  and  the  Terminals  at  Nashville, 
during  the  year,  $560,612  90.  Included  in  this  amount  is  the  expenditure  for  a  500,000-bushel  capacity  grain  elevator, 
which  was  constructed  jointly  by  this  Company  and  the  Southern  Railway  Company. 

LINE  TO  BIRMINGHAM,  ALABAMA. 

The  construction  of  a  line  of  railroad  from  Corinth,  Mississippi,  to  Haleyville,  Alabama,  80.23  miles,  as  explained  in 
the  last  annual  report,  has  been  in  progress  during  the  year,  there  having  been  expended  thereon  $2,577,388  06.  The  com- 
pletion of  this  hne,  with  trackage  agreements  made  with  the  Mobile  &  Ohio  Railroad  Company,  Southern  Railway  Company 
and  the  Kansas  City  Memphis  &  Binningham  Railroad  Company,  will  afford  an  entrance  into  Birmingham,  Alabama. 
It  is  expected  this  line  will  be  ready  for  operation  about  November  1  1907. 

The  amount  expended  to  June  30  1907  on  the  line  to  Birmingham  ,  including  the  Birmingham  Terminals,  is  $3,849,172  72 . 

BLOOMINGTON   SOUTHERN   RAILROAD  COMPANY. 

The  Bloomington  Southern  Railroad  Company,  which  was  chartered  to  build  a  railroad  from  a  connection  with  the 
Indianapolis  Southern  Railroad  near  Bloomington,  Indiana,  to  reach  stone  quarries,  v/as  put  in  operation  on  June  20  1907 
for  a  distance  of  2.13  miles.  The  amount  advanced  to  the  Bloomington  Southern  Railroad  Company  to  June  30  1907  was 
$40,000  00,  there  having  been  advanced  during  the  present  fiscal  year  $20,000  00. 

MEMPHIS  RAILROAD  TERMINAL  COMPANY. 

A  corporation  has  been  organized  under  the  laws  of  the  State  of  Tennessee,  called  the  Memphis  Railroad  Terminal 
Company,  of  Memphis,  Tennessee,  for  the  purpose  of  constructing  a  Union  Passenger  Station  and  terminal  facilities  in  the 
City  of  Memphis.  The  owners  of  the  ten  railroads  entering  Memphis  control  this  corporation,  and  have  all  agreed  to  use  the 
new  Union  Station  and  facilities. 

At  the  close  of  the  fiscal  year  the  'J'erminal  Company  had  purchased  real  estate  for  the  location  of  the  station,  and 
plans  are  now  being  made  for  the  facilities,  the  estimated  cost  of  which  is  about  $3,000,000  00. 

There  has  been  advanced  by  this  Company  on  account   of  this  work  during  the  year  $120,000  00. 

STANDARDS   OF   MAINTENANCE. 

'I he  policy  of  improving  the  standards  of  maintenance  has  been  strictly  followed.  The  average  weight  of  rail  in  main 
track  is  74.77  lbs.  per  yard,  as  against  74.08  lbs.  last  year.  The  average  tractive  capacity  of  locomotives  on  level  track 
has  been  increased  from  3,940  to  4,020  tons,  the  average  capacity  of  revenue  freight  cars  from  34.78  to  36.22  tons.  The 
average  age  of  rails  on  all  the  main  tracks  is  9.65  years,  that  of  locomotives  11.86  years  and  that  of  revenue  freight  cars 
6.87  years. 

All  of  the  1,240  engines,  the  859  passenger,  mail  and  express  cars,  the  57,601  freight  cars  and  the  2,376  work  cars 
shown  in  the  inventory  are  in  existence,  excepting  4  locomotives,  4  passenger  cars  and  730  freight  cars.  The  lattf^r  will 
be  unplaced  during  the  ensuing  year,  the  cost  having  been  already  provided  for  through  the  Improvement  Fund  and  bi' 
charges  to  Maintenance  of  Equipment  during  the  past  year. 
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In  addition  to  the  new  equipment  bought,  as  above  set  forth  under  the  heads  of  Improvement  Fund — Freight  Cars, 
and  Permanent  Improvements,  there  have  also  been  bought  or  built  during  the  year,  and  charged  to  Expenses  of  Operation, 
9  new  passenger  cars  and  1,940  new  freight  cars,  to  replace  old  ones  disposed  of  or  destroyed. 

Passenger  train  equipment  is  all  provided  with  air-brake  appliances,  and  93.43  per  cent  of  the  freight  cars  are  like- 
wise equipped. 

ADDITIONAL  MAIN  TRACK. 

-Vt  the  close  of  the  year  there  were  in  service  678.53  miles  of  second  main  track  and  72.56  miles  of  third  and  additional 
main  track,  making  altogether  751.09  miles,  being  1.10  miles  more  than  last  year.  During  the  year  the  double  track  draw 
span  over  Pass  Manchac  has  made  complete  the  second  main  track  from  Manchac  to  Frenier,  Louisiana,  giving  a  continuous 
second  main  track  mileage  from  Asylum,  Mississippi,  to  Frenier,  Louisiana,  a  distance  of  162.06  miles. 

BLOCK    SIGNALS. 

At  the  close  of  the  year  1,030.37  miles  of  road — 1,324.79  miles  of  track — were  operated  under  automatic  or  manually 
controlled  block-signal  protection.  Those  portions  of  the  road  on  which  the  traffic  is  most  dense  and  operating  condi- 
tions most  difficult  have  been  covered. 

The  attention  of  the  stockholders  is  invited  to  the  accompanying  Balance  Sheet  and  to  the  Abstracts  explanatory 
thereof,  as  well  as  to  the  various  Tables  showing  further  details  of  the  Company's  business. 

By  order  of  the  Board  of  Directors, 

ALEXANDER  G.  HACKSTAFF. 
NEW  YORK.  September  11  1907.  Secretary. 


GENERAL    BALANCE 

SHEET. 

Abstract. 

Abstract 
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Railroads  and  Equlpnient  -                . - 

5192,313,361  76 

315,479  00 

3,728,245  90 

6,753,234  89 

58,856,720  22 

7,581.728  72 

7.424.574  81 
$276,973,345  30 

Capital  Stoclt 

$35,040,000  00 

Real  Estate                 

Leased  Line  Stoclt 

10,000,000  00 

R 

Material  and  Supplies                      ------- 

Funded  Debt  of  111. Cent. RR. Co. $129,  >19, 275  Oti 
Funded  Debt  of  Clilca^o  St. Louis 

&  New  Orleans  RR.  Co 16  231,000  00 

C 

Stocks  Owned-      

D 

Bonds   Owned 

F     • 

Advances  on  Account  of  Otlier  R 

St.  L.  A.  &  T.  H.  RR.  and  Sub- 
sidiary    Lines     Suspense    Ac- 
count  

Assets  In  Improvement  Fund 

Assets  in  Insurance  Fund 

Assets  In  -Surplus  Dividend  Fund 
Assets  In  Pension  l^uud 

lilroads 

$3,328,300  00 

570.557  02 

1.915.532  77 

1,360,184  42 

250,000  00 

146.053,275  00 
3.326,400  00 

Set  Apart  to  Provide  lor  Dividend  P  lyable  Au- 
gust 31   1907 . .. 

4  160,960  12 

Net  Liabilities 

10,968,135  37 

Stoclc  and  Funded  Debt  of  St.  L. 

A.    &    T.    H.    and    Subsidiary 

Lines $3,328,300  00 

Improvement   Fund 570.657  62 

Insurance  Fund 1.915.532  77 

Surplus  Dividend  Fund-. 1.360,184  42 

Pension  Fund         250,000  00 

7,424,574  8 

$276,973,345  30 

ABSTRACT  A.— RAILROAD  AND  EQUIPMEN' 

r. 

As  Shown  in  the  Report  for  the 
Year  ended  June  Mtli. 

Increase. 

Decrease. 

1907. 

1906. 

lUinois  Central  RR. — Proper - - 

$65,611,327  42 

3.244.185  31 

2.552.834  54 

1.438.943  41 

1,848,264  21 

584,339  79 

10.877,359  49 

205,583  14 

1,852,828  43 

12,968  68 

12.959.256  48 

2.064,013  25 

3,168,870  74 

285,062  21 

261,885  19 

532,078  68 

78,559  77 

255,972  25 

71,373  45 

2,018,178  41 

44.843.166  92 

27.121.309  99 

5,425,000  00 

5,000,000  00 

$65,611,327  42 

3,244,185  31 

2,552,834  54 

1,438,943  41 

1,848,264  21 

584,339  79 

10,877,359  49 

205,853  14 

1,852.828  43 

12,968  68 

12,959,256  48 

2,004,013  25 

3,168,870  74 

285,062  21 

261.885  19 

532,078  68 

78.559  77 

254  ,.506  48 

71,058  45 

2,013,546  31 

44,384,565  55 

26,753,119  84 

5,425.000  00 

5,000,000  00 

$1,465  77 

315  00 

4.632  10 

458.601  37 

308.190  15 

Illinois  CentrHl  RR. — Purcliased  Lines: 

liitclitield  Division _-    -    _                    -              _     - 

•      Cliicago  &  vSprimjtield 

Kankaliee  &  Southwestern --    -    -.      -- 

Ctiicago  Havana   &  Western - .-    . - 

Rantoul 

Cliicapro  Madison  &  Northern- -    .    _    

Riverside  &  Harlem         -- --      -,      -          -- 

Chicago  &  Texas 

Mound  City   

St.  Louis  Division  (St.  Louis  Alton  &  Terra  Haute) 

Mattoon  to  Evansvilie, . 

Peoria  Decatur  &  Mattoon -    .-    ' 

St.  Louis  &  Ohio  River 

Mounds  &  Olive  Branch ._    .      _-    ,    _- 

Groves  &  Sand  Rid ee - -    

Christopher  &  Herrin 

South  Chicaw  RR - --- 

Blue  Island  RR 

Canton  .■\berdeen  &  Nashville  RR 

Chicago  St.  Louis  &  New  Orleans  RR 

Louisville  Division  Lease  and  Mortgacce  Lien 

Lien  on  Dubuque  &  Sioux  City  RR.  to  secure  I.  C.  Western  Lines  Bonds 

Omaha  Division. 

Total - 

$192,313,361  76 

$191,480,157  37 

$833,204  39 

ABSTRACT  C— STOCKS  OWNED. 


Illinois  Central  RR.  Co.  Stock  .and  Scrip- , 
Chicago  St.  Louis  &  New  Orleans  RR.  Co 

Dubuque  &  Sioux  City  RR.  Co 

Chicago  Union  Transfer  Ry.  Co 

Peoria  &  Pekin  Union  Ry.  Co .-- 

Other  Stocks. ^ 

Total 


Par  Value. 

Book  Value. 

$25,270  00 

10.200  00 

10.460.200  00 

80.000  00 

250  .000  00 

311.400  00 

$25,270  00 

10,200  00 

6,430,889  02 

40,000  00 

203.200  00 
43.675  87 

$11,143  070  00 

1 

$6,753,234  89 

ABSTRACT  D.— BONDS  OWNED. 


Par  Value. 

Book  Value. 

Illinois  Central  Gold  Fours  of  1953 

$71,000  00 

2,100.000  00 

275  00 

87.000  00 

2.602.000  00 

10,347,853  50 

620,852  08 

9,783,290  21 

3,167,000  00 

000  00 

400,500  00 

$71,000  00 

Illinois  Central  (Jold.  Louisville  Division,  ftiree  and  a  halfs  of  1953-- 

2  100,000  00 

Illinois  Central  Gold.  St.  Louis  Division.  Threes  of  1951                     

101  50 

Illinois  Central  Gold.  Lltchtlrld  Division.  Threes  of  1951                      --    

Illnols  Central  Gold    Purchased  Lines.  Three  and  a  halfs  of  1952 -.- 

Yazoo  &  .Mississippi  Valley  RR.  Co.  Gold.  Improvement  Fours  of  1934.  Registered 

Dubuque  &  .Sioux  CUy  RR.  (^o.  Gold  Fours  of  1951                          

87.000  00 

2,062,000  00 

10,347,853  56 

620,852  68 

Indlanapc.lis  Sf)ulhi'rn  RR.  Co.  Gold  Fives                                             - -.- 

8,115,873  02 

Mississippi  Valiiy  Corporation  Fours  of  1943    Registered            - --- 

3,107,000  00 

Mississippi  Central  Second  Mortgage  (past  diie)                                     . 

600  00 

Iowa  Falls  &  Sioux  City  RR.  Co.  First  Mortgage  Sevens  of  1917 - - 

523,073  13 

Bonds  Pledged — 

See  Abstract  "M." 

Vazoo  &  Mississippi  V.alley  RR.  Co.  First  Mortgage  Gold  5s  of  1952 

$29,300,371  45 

2,800,000  00 
3 ,930 ,000  00 

35 ,840 .000  00 

$27,695,354  49 
2,324,488  18 

Cherokee  &  Dakota  RR.  Co.  First  Mortg.age  Gold  Fives  of  1935  

Cedar  Rapids  ds  Chicago  RR.  Co.  First  Mortgage  Gold  Fives  of  1935 ._ 

-.   $3,100,000  00 
830,000  00 

3,930,000  00 

Louisville  New  Orleans  &  Texas  Ry.  Co.  First  Mortgage  Gold  Fours  of  19.34 .,. 

Louisville  New  Or  >ans  &  Texas  Ry.  Co.  Second  Mortgage  Fives  of  1934 

.$16,832,000  00 
.      9.104,000  00 

Louisville  .\ew  Oileans  &  Texas  Ry.  Co.  Land  Grant  Income  Bonds  of  1934 

-.       9,904,000  00 

24,900,877  55 

$71,870,371  4  5 

$58,856,720  22 

800 
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ABSTRACT  E.— ASSETS  AND  LIABILITIES. 


ASSETS. 

Cash _., 

Bills  Receivable  and  Loans  on  Oollater«l 

■ue  from  Solvent  Companies  and  Individuals. 

Eve  from  Agents 

Dt  e  I  om  Subsidiary  Companies 

Other  Assets 


LIABILITIES. 


Balance — Net   Lla'  il'.iles. 


51.006.664  54   Payable  on  Demand- 


116,333  S3! 
2.394.755  65 
2,197,432  051 
1,307.385  83l 
1,608,346  78} 


KI115   Payall? 
Audited  Vouchers — 

Vouchers  Audltud  prior  to  June  1  1907. 

Vsuchers  Audited  lor  June  1907 

Wan:es  and  Salaries — 

Due  prior  to  June  1  1907 

Due  for  the  month  of  June  1907 


Net  Traffic  Balances  due  to  other  Companies 

Dividends  not  called  for 

Matured  Interest  Coupons  unpaid — 

Due  prior  to  July  1  1007 

Due  on  July  1  1907 


Rents  payable  July  1  1907. 
Other  Accounts  Payable 


S10,36S,135  37i| 
519,599,054  05|j 


Payable  at  Future  Dates — 

Dills   Payable 

Interest  on  Funded  Debt  accrued  to  June 
30   1907 

I'und  lor  Renewal  of  Engines  and  Cars. 
I'und   for  Automatic   Couplers   and    Air 
!3ral-;cs     

Fund  for  F.enewal  of  Marine  Kqulpment 

Otlier  -Accounts  Payable 


$390,957  52 
2.396.413  77 


$215,984  75 
2,179.412  33 


$73,043  75 
1,063,450,00 


$400,000  00 
2,787,371   29 

2, 39.") ,397  08 


288 
28 


335  48 
155  30 


1,136,493  75 


200 
501 


000  00 
303  57 


$468,974  83 

32,237  06 
19,294  89 


10,298, 
652, 

520 
390 


500  00 
691  46 

,506  78 
,299  34 


$7,737.a.'.6  47 


11,861.9^17  58 
$19,599,854  0.> 


ABSTRACT  F.— ADVANCES  ON  ACCOUNT  OF  OTHER  RAILROADS. 

Amot'T.t  Advanced  as  Shown 

in  t'le  Report  for  the  Year 

Ended    .June    30th. 

Increase. 

Beer  ease. 

1907. 

1906. 

Ktnslniclon  &  Eastern  RR . 

$94,772  67 

3,779  45 

40,000  00 

2,446,367  46 

3  849,172  72 

861,302  76 

120,000  00 

160,333  66 

$1  ,152  14 

3,706  00 

20,000  00 

1,885,754  56 

1.271,784  66 

273,384  04 

$93 .620  33 

73  45 

20,000  00 

560,612  00 

2,577,388  06 

587,918  72 

120,000  00 

Rockford  RR         ,             .        .                      . . 

Bloomlnpton  Southern  RR 

Line  to  Nashville  and  Terminals  in  Nashville 

Line  to  Birmingham                            „                                                  .        ..... 

■ 

Memphis  &  State  Line  RR        .    .      . . 

Memphis  Ralli-oad  Tern  inal  Co  , 

Canton  Aberdeen   &  Nashville  t(R.  In  Alabama..          . -    . 

166,333  66 

-  -    . 

Total ...            „    .   .     .- . 

$7,581.728  72 

$3,622,115  06 

$3,959,613  66 

ABSTRACT  I.— APPLICATION  OF  INCOME. 


DR.  ITEMS. 

Surplus  Dividend  Fund  June  30  1906.  as  shown  In  last  report 

Nit  Reioelpts  during  the  year  ended  June  30  1907 — 

From  the  Operation  of  the  Railway,  as  shown  in  Abstract  "N" 

From  the  Land  Office 

From  Investments  and  Miscellaneous  Profits,  as  shown  in  Abstract 


■K". 


Available  for  Fixed  Charges  and   DividendS- 


CR.  ITEMS. 
Interest  on  Funded  Debt  to  July  1   1907.  inclusive — 

Sterling  Sixes,  extended  as  Fours  of  1951 , ..$2,500,000  ®4  % 

Sterling  Fives  of  1905.  extended  as  Gold  Three  and  a  Halfs  of  1950    1,000,000"  3H  % 

Gold  Fours  of  1 951 1 ,500 ,000  "  4  % 

Gold  Three  and  a  Haifs  of  1951 2,499,000"  3H  % 

Sterling  Threes  of  1 951 .  _ 2 ,500 ,000  "  3  % 

Sterling  Slnlclng  Fund  Fives,  extended  as  G)!d  Three  and  a  Haifs  of  1951, ..: 3,000,000  "  3>^  % 

Currency,  Kanlialiee  &  Southwestern  RR.  Fives  of  1921 968,000"  5% 

Sterling  Three  and  a  Halfs  of  1950. , 5,266,000"  3  H  % 

Gold  Frnrsofl952... 15 ,000 ,000  "  4  % 

Gold  Cairo  Bridge  Fours  of  1950 3,000,000"4% 

Gold  Fours  of  1953 25 ,000 ,000  "  4  % 

Gold  Western  Lines  Fours  of  1951 5,425,000  "4% 

Gold  .St.  Louis  Division  Threes  of  1951 4,998,000"3% 

Gold  St.  Louis  Division  Three  and  a  Halfs  of  1951 8,377,000"  3H  % 

G.oid  Springfield  Division  Three  and  a  Halfs  of  1951 2.000,000  "  3  J^  % 

Gold  Omaha  Division  Threes  of  1951 5,000,000 '■  3  % 

Gold  Litchfield  Division  Threes  of  1951 3,235,000"  3% 

Gold  Purchcsed  Lines  Three  and  a  Halfs  of  1952 14,662,000"  3M  % 


$16,545,108  4 

4,607  5 

2.813,967  (> 


Interest  on  St.  Louis  Division  Prior  Lien  Bonds — 

Currency.  Belleville  &  Eldorado  RR 

Cuncncy.  Beiievllle  &  CarondeletRR 

Gold,  St.  lK)uis  Southern  RR 

G)!d,  Ca:bondale  &  Shawneetown  RR 


$71,000  @7% 
470,000  "6% 
538,000  "4% 
241,000"  4% 


$4,970  00 

28.200  00 

21,520  00 

9,640  00 


Interest  on  Funded  Debt  and  St.  Louis  Division  Prior  Lien  Bonds 


Rent  of  C.  St.  L.  &  N.  O.  RR.— 

Currency,  Second  Mortgage  Sixes  of  1907... $80,000  @6  % 

Gold  Fives  of  1951 16,555.000"  5% 

Gold  Three  and  a  Halfs  of  1951 1,359,000  "3H  % 

Gold  Mempnis  Division  Fours  of  1951 3,500,000"4% 

Gold   Bridge  Bonds  Fives  of  1950 .      __    .    3,000.000  "5% 

Gold  Louisville  Division  Three  and  a  Halls  of  1953.522,729.000  6  mos.   ®  ^'A%    §397,757  50 

.    2.'., 8:58,000  "        "  "         418,040  00 


Leased  Line  Stoclf $10 ,000 ,000  ®4  % 

SInleing  Fund  for  Cairo  Bridge  Brnds,  December  1  1906  and  June  1  1907 $20,000  00 

Trust  Fund  forC.  St.  L.  &  N.  O   RR.  Co..  December  1   1906  and  June  1  1907  10,000  00 


Salaries  of  Trustees  and  others 

Rent  of  Cecilia  Branch 

Ri^nt  of  Line  from  Princeton  to  Gracey. 


$320  00 
40.000  00 
12,039  70 


$4,800  00 
827,750  00 

47,565  00 
140,000  00 
150,000  00 

815,797  50 

400,000  00 

30,000  00 


52,359  70 


Rent  of  Dubuque  &  Sioux  City  RR.  (Including  $46,733  60  Sinlting  Fund  on  Gold  Western  Lines  Fours, 

and  $10,000  Slnl<ing  Fund  on  Gold  Omaha  Division  Threes) $1,605,460  19 

Less — 

Interest  on  Gold  Western  Lines  Fours  of  1951,  as  above $217,000  00 

Interest  on  Gold  Omaha  Division  "Threes  of  1951,  as  above 150,000  00  367,000  00 


Rent  of  Subsidiary  Railroads. 
Total   Fixed  Charges 


■ivldend,  March  1  1907,  on  Illinois  Central  shares $95,040,000  @3H  % 

Dividend,  August  31  1907,  on  Illinois  Central  shares 95,040,000  @3M  % 

Set  apart  from   Income — 

For  P(  rmancnt  Improvemen'.s — 

For  Improvement  Fund 

To  Profit  and  Loss 


Surplus  Dividend  Fund,  applicable  to  Future  Dividends. 


$100 

35 

60 

87 

75 

105 

48 

184 

600 

120 

1,000 

217 

149 

293 

70 

150 

97 

513 


,000  0 
,000  0 
,000  0 
,465  0 
,000  0 
,000  0 
,400  0 
,310  0 
,000  0 
,000  0 
,000  0 
,000  0 
,940  0 
,195  0 
,000  0 
,000  0 
,050  (I 
,170  0 


$3,905,530  Oi 


64,330  0( 


$1.313,Bfie  92 

i9,a«3/6ec  50 


520,677 ,t»aO  42 


$3,326,400  00 
3,326,400  00 


$3,794,986  97 

192,946  64 

1,000,000  00 


$3,969  3G0  OO 


$2,468,272.20 


1,238,460  19 


3,70&,T82  39 


$7 


676,592  39 

653, 8«0  90 


4,987,965  61 


$19 
1 


,3i7.aee  of» 

,360.184  42 


Ijaa, 677,61-0  42 
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ABSTRACT  K.— INCOME  FROM  INVESTMENTS. 


Cr. 


Interest  Paid  on  Money  borrowed  less 
i-ecclvcd  on  Money  loaned 

Fixed  Charges  ot  Subsidiary  Lines 
written  otT -. 


Balance,  representing  Net  Income  from 
In  vestments-  - - - 


$154,970  45 
503,500  00 


2.813.967  60 


Dividends  on  Stocks  Owned^ 

Illinois  Central  RR.  Co 

Chicago  St.  Louis  &  New  Orleans  RR. 

Dubuque  &  Sioux  City  RR.  Co 

Other   Stoclis -- 


Co- 


Interest  on  Bonds  Owned — 

I.  C.  RR.  Co.  Gold  Fours  of  1953 

I.  C.  RR.  Co.  Gold  Litchfield  Division  Threes  of  1951  -.. 
I.  C.  RR.  Co.,  Gold  Louisville  Division  3^s  of  1953  _- 

I.  C.  RR.  Co..  Gold  Purchased  Lines  3Hsof  1953 

Y.  &  M.  V.  RR.  Co.  Gold  Improvement  Fours  of  1934 
Dul)uque  &  Sioux  City  RR.  Co.  Gold  Fours  of  1951-. 
Indianapolis  Southern  RR.  Co.   Gold  Fives  of  1953  -- 

C.  St.  L.   &  N.  O.  RR.  Co.  Gold  Fivesof  1951 

C.  St.  L.  &  N.  O.  RR.  Co.  Gold  Bridge  Fives  of  1950 

Y.  &  M.  V.  RR.  Co..  Gold  Fives  of  1952 

L.  N.  O.  &  T.  Rv.  Co.  Fours  of  1934 

Cherokee  &  Dakota  RR.  Co.,  Fives  of  1935 

Cedar  Rapids  &  Chicago  RR.  Co.,  Fives  of  1935 

Iowa  Falls  &  Sioux  Clly  RR.  Co.,  Sevens  of  1917 

Mississippi  Valley  Corporation  Fours  of  1934 


$3,472,438  05 


Interest  on  Secyritles  In  Surplus  Dividend  Fund 

Sundry  Profits 

Sterling  Exchange 

Interest  on  Bonds  of  Subsidiary  Lines  pledged  to  secure 
$15,000,000  Illinois  Central  Fours  of  1952 — $16,350,- 

000  Fives $817 ,500  00 

Less  Interest  Collected  as  Above 

From  Y.  &  M.  V.  RR.  Co.  on  Its  Gold  Fives 

of    1952 $140,000 

From  Dubuque   cSc  Sioux  City  RR.  Co. — 
On   Cherokee    &   Dakota  RR.   Co.   Gold 

Fives  of  1935    155,000 

On  Cedar  Rapids  &  Chicago  RR.  Co.  Gold 

Fives  of  1935 41,500     336,500  00 


Interest  on — 

South  Chicago  RR.  Co.  Fives  of  1922__ 

Canton  Aberdeen    &  Nashville  RR.  Co. 

canceled 


Note  given  for  Bonds 


$1,841  00 

408  00 

418,648  00 

1,130  00 


$2,840  00 

2,610  00 

53,217  50 

80,740  00 

421  ,758  95 

31,431   94 

296,534  51 

263,300  00 

150,000  00 

140,000  00 

673,280  00 

155,000  00 

41,500  00 

32,235  00 

129.243  41 


$481,000  00 

10,000  00 
12,500  00 


$422.02       0 


2,482.6»1  31 

46,357  50 

11,816  13 

6,046  11 


503^500  00 


$3,472,438  05 


TABLE  NO.  1.— PERMANENT  IMPROVEMENTS. 


iy 


BY  BOADS. 


lillnoislCentral  RR . — Proper 

llliuolsTCentral  RR. — Purchased  Lines: 

Litchfield   Division 

Chicago  &  Springfteid 

Kankalcee  &  Southwestern 

Chicago  Havana  &  Western 

Rantoul 

Chicago  Madison  &  Northern 

Chicago  &  Texas 

St.  Louis  Alton  &  Terre  Haute 

Mattoon  to  Evansville 

Peoria  Decatur  &  Mattoon 

St.  Louis  &  Ohio  River 

Mounds  &  Olive  Branch 

Christopher  &  Herrin 


Total  on  Illinois  Central  RR.  Proper  and  on  Purchased  Lines- 


South  Chicago  RR 

Blue  Island  RR 

Canton  .A.berdeen  &,  Nashville  RR, 


Chlrago  St.  Louis  &  New  Orleans  RR. — 

Main  Line  and   Branches $427,231  25 

Memphis    Division 31,370  12 

Louisville  Division 368.190  15 


Amounts    Expended    during 
the  Year  ended  June  30  1 907 . 


$3,508,786  12 


Cr, 


$3,793 

31,128 

1,455 

1,449 

628 

79 ,402 

5,883 

63,231 

36,634 

4.702 

1  ,161 

10,019 

49,641 


27 

22 
98 
69 

171 

92 

32 

43 1 

38 

92 

73 

61 

171 


286,220  85 


Total - 


DISTRIBUTED   AS  FOLLOWS. 
Construction — 

Way  Lands  acquired 

Station  Grounds  acquired 

Buildings 

Section  Houses 

Bridging : 

Water- Works 

Cattle  Guards  and  Crossings 

Sid  ings 

Ballasting 

Raising  Grade  of  Tracks 

New  Second  Main  Track 

Block  Signals 

Interlocking 

Docks  and  Wharves 

Lake  Front  Protection 

Lake  Front  Improvements 

Extension  of  Line,  Zeigier.  111.,  to  Herrin,  111 

River  Protection,  East  St.  Louis,  111 

River  Protection,  Memphis.  Tenn 

Elevation  of  Trades,  67th  Street  to  79th  vStreet,  Chicago 

Widening  Cuts  and  Embankments 

Branch  C.  St.  L.   &  N.  O.  RR. — 

Dyersburg,  Tenn.,  to  Obion  River  and  Extensions 

New  Shop,  Machinery  and  Tools 


New  Equipment  purchased  in  addition  to  New  Engines  and  Cars  bought  or  built  to  replace  Old  Ones: 
47  Locomotives: 

5  Pacific  Type  Passenger  Locomotives.- $94,256  80 

40  Consolidation  Freight  Locomotives 655,621  84 

2  6-whee!  Switching  Locomotives 27,000  00 

26  Passenger  Cars: 

5  61 -ft.  Chair  Cars 47,407  21 

20  61-ft.  Passenger  Coaches .      "  184,132  96 

1  Business  Car  No.  15 -- - 24  178  73 

18  Baggage  Cars: 

10  61-ft.  Baggage  Cars ...  58,847  66 

8  65-lt.  Combination  Postal  and  Baggage  Cars 55,982  52 

2  Mall  Cars: 

2  60  ft.  Postal  Cars .. 15  457  51 

1 ,720  Freight  Cars: 

1 ,400  40-ton  Box  Cars 1  220,621  23 

300  50-ton  Flat  Cars .'..'.  '2<)0i942  30 

20  40  ton  Dump  Cars-- 20  129  26 

4  Work  Cars:  

1  I.ldgerwood  Ballast  Unloader -- .  4,218  96 

3  American  Ditchers _ ^..  18,074  03 

3  Work  Cars  under  construction: 

2  75-ton  Steam  Wrecking  Dei  ricks. .  11,862  87 

1  Combination  PUe-Drlver  and  Derrick '  4,236  93 


$1,465  77 

315  00 

4,632  10 


826,791  52 


$17 

Ci.      8 

589 

3 

128 

55 

5 

408 

10 

118 

265 

43 

1 

19 

1 

19 

37 

17 

117 
9 


72 


,704  34 
,683  01 
,643  92 
,958  21 
,305  43 
,299  42 
,301  57 
,939  65 
,665  03 
,197  83 
,416  02 
,552  56 
,651  13 
,157  80 
,413  63 
,369  49 
,872  43 
,950  19 
43  70 
,637  99 
,584  54 

6  00 
,837  68 


$1,935,845  55 


Marine  Equipment: 

Proceeds  ot  Sale  of  Two  Barges. 


$2,692,970  81 
.Or.         625  OOl 


$3,794,980  97 


833,204  39 


$4,628,191  36 


2,692.345  81 


Defrayed  from   Income .         $3,794.986  97 

Chanced  to  Capital -- IIIIIIIIIimiIIIIIIII...I..- 838.404  39 


$4,628,191  36 


$4,628,191  36 
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TABLE  NO.  3.-C0MPARATIVE  STATEMENT  OF  RECEIPTS  FOR  THE  YEARS  ENDED  JUNE  30  1907  AND  1906. 


Freight 

Passenger 

Mall ri.rn.i.ii 

Express 

Excess  Baggage 

Transportation  of  Milk 

Train  Privileges 

Parlor  Cars 

Rent  of  Proi)erty 

Hent  of  Tracks 

Telegraph   

Switching    (balance) 

Demurrage ,  Storage ,  etc 

interstate  Transfer  and  Receipts  over  other  Lines 

TotaJ 


Year  Ended  June  SOth. 


1907. 


1906. 


$38,033 

11,187 

900 

1,186 

178 

160 

42 

9 

462 

453 

4 

279 

103 

3,518 


,270  78 
,532  59 
,260  07 
,475  85 
,593  25 
,139  50 
.209  28 
,656  48 
.660  03 
,071  28 
,564  27 
,864  64 
,353  59 
,981  55 


$56,610,633  16 


$34,637 

10.004 

910 

1.354 

167 

136 

43 

9 

442 

371 

7 

287 

154 

3,109 


,124  39 
.041  27 
.018  62 
.231  17 
,314  05 
.052  88 
,761  89 
,972  32 
,300  18 
,577  00 
,538  23 
,786  72 
,907  67 
,778  77 


Increase. 


$51,636,405  16 


$3,396,146  39 
1,183,491  32 


11,279  20 
24,086  62 


20,359  85 
81 ,494  28 


38,445  92 
409.202  78 


$4,974,228  00 


Per  Cent 

of  Increase 

or  Dec. 


9.80 
11.83 

1.07 
12.39 

6.74 
17.70 

3.55 

3.17 

4.60 
21.93 
39.45 

2.75 
24.82 
13.16 


9.63 


Decrease. 


$9,758  5,> 
167.755  32 


1.552  61 
315  84 


2,973  96 
7,922  08 


TABLE  NO.  4. 


-COMPARATIVE  STATEMENT  OF  OPERATION  EXPENSES  IN  DETAIL  FOR  THE  YE.4RS  ENDED 

JUNE  30  1907  AND   1906. 


.Maintenance  of  Way  and  Structures 

Road  Department  Administration 

Road  Superintendence 

Renewal  of  Ballast 

Cleaning  Snow,  Ice,  Weeds,  etc 

Rail  Fastenings 

Repairs  and  Renewals  of  Frogs.  Switches,  Signals,  etc 

General  Repairs  of  Roadbed  and  Tracks 

Maintenance  of  I^ake  Shore  Protection 

Extraordinary  Repairs  of  Roadway  and  Tracks 

Laying  Ralls 

Laying  Cross  Ties 

Renewals  of  Rails   

Renewals  of  Ties 

Bridge  Superintendence 

General  Repairs,  Renewals  of  Bridges  and  Culverts  and  Operation 

of  Drawbrid ges 

Repairs  and  Renewals  of  Fences 

Repairs  and  Renewals  of  Road  Crossings,  Signs  and  Cattle  Guards 

Building  Superintendence 

Repali-6  and  Renewals  of  Engine  Houses.  Shops,  etc 

Repairs  and  Renewals  of  Station, Office  and  Miscellaneous  Build 

ingK 

Maintenance  of  Station  and  Shop  Grounds 

Repairs  and  Renewals  of  Fuel  Stations 

Repairs  and  Renewals  of  Water  Stations 

Repairs  and  Renewals  of  Docks  and  Wharves 

Repairs  and  Renewals  of  Telegraph 

Stationery  and  Prlnti  ng — Road  Department 

Other  Expenses  of  Road  Department 

Diversion  of  Line,  Wlckliffe  to  Fort  Jefferson 


Year  ended  June  SOth. 


1907. 


1906. 


$6,851 

27 

200 

219 

209 

245 

384 

2.152 

1 

263 

143 

124 

249 

427 

40 


.449  77 

.087  51 
,683  17 
,516  78 
,943  06 
,307  27 
,308  63 
036  15 
,552  10 
,644  81 
.626  32 
.317  52 
,975  21 
.672  24 
,939  55 


Maintenance  of  Equipment 

Mechanical  Superintendence 

Repairs  and  Renewals  of  Passenger  Locomotives 

Repairs  and  Renewals  of  Freight  Locomotives 

Repaire  and  Renewals  of  Switching  Locomotives 

Repairs  and  Renewals  of  Passenger  Cars 

Repairs  and  Renewals  of  Freight  Cars 

Repairs  and  Renewals  of  Work  Cars 

Repairs  and  Renewals  of  Marine  Equipment 

Repairs  and  Renewals  of  Shop  Machinery  and  Tools. 

Stationei-y  and  Printing — Mechanical  Department 

Other  Mechanical  Department  Expenses 


Conductine  Transportation 

Passenger  Train  Expenses 

Freight  Train  Expenses 

Station  Expenses 

Telegraph  Expenses 

Claims  and  Damages 

Outside  Agencies 

-Advertising 

Transportation  and  Traffic  Superintendence 

Mileage  of  Cars  (balance) 

Cafe  Cars  and  Hotels  (balance) 

Clearing  Wrecks 

Operating  Marine  Equipment 

Rent  for  Tracks ,  Yards  and  Terminals 

Rent  of  Buildings  and  Other  Property 

Miscellaneous  Expenses,  Transportation  and  Traffic  Departments 

General  Expenses 

Salaries  of  General  Officers 

Salaries  of  Clerks  and  Attendants 

General  Office  Expenses  and  Supplies 

Insu  ranee 

Law  Expenses 

Sundry  General  Expenses 


Total. 


Cr. 


837,038  68 
84,180  70 

136,007  79 
26,823  25 

199,174  81 

432,270  86 
75,095  94 
124.752  52 
144,034  37 
17,363  42 
65.328  92 
16,737  14 
19,332  68 
17,301  63 


S6.855.173  08 

27.580  53 
173.799  21 
288.272  39 
239,039  25 

284.846  00 
280,174  10 

1,892,451  87 

6,432  39 

159,434  87 

135.228  27 

210.313  72 

392.847  42 
743. S61  60 

34,786  92 

724,113  84 
84,321  79 

101,679  41 
24,065  48 

148,648  06 

399,133  81 

'4"4',b84"26 
102,972  13 
24,449  25 
58,625  49 
14,109  37 
19.901  65 
240,000  00 


$9 


.596.006  84 

144,972  31 
736.290  24 
,543.170  67 
351,392  72 
665.583  47 
.345,242  74 
114,947  90 
8.423  65 
350.097  34 
19,300  79 
316.585  01 


$7,705,028  16 

139,997  74 

623,515  36 

1,384,208  28 

311,185  34 

665,682  11 

3,848,021  23 

76,275  72 

6,668  35 

319.598  02 

14.588  82 

315,287  19 


Cr. 


$20,213,508  20 

3,352.856  62 

8,162,549  01 

4,692.491  84 

777,295  39 

1  ,335,630  81 

559,179  83 

120,975  09 

769,977  17 

690,932  51 

4,388  36 

89,291  74 

20,746  99 

420  644  03 

33.175  22 

565,2.38  61 


'Cr. 


$18,568,354  89 

2.859.352  90 

7,380.380  76 

4.063.778  92 

663.121  18 

1.346.656  47 

497,130  31 

126,582  31 

740.437  44 

97,886  40 

5,464  48 

76,962  02 

19,950  70 

419,452  40 

29,250  64 

437,719  86 


S1.186. 

204, 
424. 
140. 
121. 
164, 
131, 


.742  19 

51.173.920  54 

,329  82 

232,214  19 

.088  99 

.385,642  52 

.036  90 

132,497  06 

.565  70 

120,000  on 

,736  35 

178.964  01 

,384  43 

124.602  76 

$37,847,707  00 


$34,302,476  67 


Increase. 


$26,883  96 


104.1.34  53 
259.584  28 

"f 04"  .209' 94 
8,398  05 


6,152  83 

112.924  84 

'.34 .328' .38 

2,757  77 

50,526  75 

33,137  05 
75,095  94 
80,668  32 
41,062  24 

""6'.'7'03"43 
2,627  77 


$1,890,978  68 

4.974  57 

112,774  88 

158,962  39 

40,207  38 

'i^4'9'7','2'2i'5i 

38.672  18 

1 .755  30 

30,499  32 

4,711  97 

1,297  82 


$1,645,153  31 

493,503  72 
782.168  25 
628,712  92 
114,174  21 

""6'2','o'4"9'52 

""2'9','5'3'9'73 


12,328  82 

796  29 

1,191  63 

3,924  58 

127.518  75 

$12,821  65 

'"3~8'.'4'4'6'47 
8,139  84 
1.565  70 

"'e' ,"781"  67 

$3,545,230  33 


Per  Cent 

of  Increase 

or  Dec 


.05 

1.79 
16.47 
23.85 
12.17 
13.88 
37.17 
13.72 
75.87 
65.36 

6.21 
40.89 
36.37 
42.51 
17.69 

15.59 
.17 
33.76 
11.46 
33.99 

8.30 

18'2".99 
39.88 
28.98 
11.43 
18.62 
2.86 

107.21 


24.54 

3.55 
18.09 
11.48 
12.92 
.01 
38.91 
50.70 
26.32 

9.54 

32.30 

.41 


8.86 

17.26 

10.60 

15.47 

17.22 

.82 

12.48 

4.43 

3.99 

l'9"69 

16.02 

3.99 

.28 
13.42 
29.13 

1.09 

12.01 
9.97 
6.14 
1.30 
7.95 
5.44 

10.34 


Decrease. 


$3,723  31 

493  02 

68,755  61 
29,096  19 
.■59,538  79 


4,880  29 


85,996  20 
142,872  21 
316,189  36 


141  09 


7,085  83 


568  97 
257.301  63 


98  64 


i 


11,025  66 

"    "5","6"o"7'22 

"5"9'.3","o"4"6"li 
1,076  12 


27,884  37 


14,227  66 


TABLE  NO.  5. 


-COMPARATIVE  STATEMENT  OF  GENERAL  OPERATIONS  FOR  THE  YEARS  ENDED  JUNE  30 

1907  AND  1906. 


Year  Ended  June  iOth. 

Increase. 

Per  Cent 
of       - 

Increase 
or 

Decrease. 

1907. 

1906. 

Decrease.' 

Miles  of  Road  Operated .     ..-.. 

4,370.77 

4,423.87 

1.20 

53.10 

Miles  run  bv  Freight  Trains 

17,846.876 
12,077,885 
283,303    • 

17,209,387 

11,388,699 

430,192 

637.489 
689,186 

3.70 

6.05 

34.14 

Miles  run  by  Passenger  Trains 

Miles  run  by  Mixed  Trains 

"l4"6",889 

Total  Revenue  Train  Mileage.    -.        -    -^    

30,208,064 

050.697 

7,670,293 

1,114,955 

29,028,278 

628,009 

7,083,530 

1,148,275 

1,170.786 

22,598 

586.763 

4.06 
3.60 
8.28 
2.90 

Allies  iTjn  ijy  Construction  Trains . 

Miles  run  by  Switching  Engines 

Other  Engine  Mileage   

r,f    33,320 

Total  Engine  Mileage ._ 

39.644,009 

37,888,182 

1,755,827 

4.63 

Mileage  of  Loaded  Freight  Cars 1 

Mileage  of  Eniplv  Freight  Cars . 

370.906,909 

121.188,516 

492,095,425 

62,770,118 

353,282,478 

125,524,204 

478.800,682 

59,301,108 

17,624,431 

13','2"8'8',743 
3.469.010 

4.99 
3.45 
2.78 
5.85  ~ 

4".'3"3'5".688 

Totai  Milcaee  of  Freight  Cars 

Mileage  of  Passenger  Cars.   .   ... 

Number  of  Tons  of  Revenue  Freight  Canied  One  Mile. . 
Numbtr  of  Tons  of  Company  Freight  Carried  One  Mlle. 

rotal  .Number  of  Tons  of  Freight  Canied  One  Mile 

Number  of  Fassencrcrs  Carried  One  Mile 

6,592,022,619 

1,062,706,144 

7,654,928.763 

569.931.666 

6,230,593,529 

1.014.598.021 

7.245,191.550 

511,391,077 

361.429.090 
48.108.123 

400.537.213 
58,540.589 

5.80 

4.74 

5.65 

11.45 

ISBP'i'.  2ft  i907.J 
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Year  Ended  June  SOtli. 

Increase. 

Percent 

of 
Increase 

</r 
Decrease. 

1907. 

1 906 . 

Decrease, 

$56,610,633.16 
37,847,707.00 

18,762,926.16 

$51,636,405.16 
34,302,476.67 

17.333,928.49 

$4,974,228.00 
3.545,230.33 

1,428,997.67 

9.63 
10.34 

8.24 

'Operation  Expenses                                        _- 

vcess  ol  Receipts  over  dperatioa  Expenses,  exclusive 
of  Taxes         __    

t)ss  Reot'JxJts  per  Mile  of  Road                          

$12,952.10 
8,659.28 

4,292.82 

$11,672.22 
7,753.95 

3,918.27 

$1,279.88 
905.33 

374.55 

10.97 
11.68 

9.56 

i..\fess  of  Receipts  over  Operation  Expenses,  per  Mile 

$1.87  40-100 
1.25  29-100 

.62  11-100 

$1.77  88-100 
1.18  17-100 

.59  71-100 

$0.09  52-100 
.07  12-100 

.02  40-100 

5.35 
6.03 

4.02 

Operation  hxpenses  per  Revenue  Train  Mile 

Excess  of  Bcoelpts  over  Operation  Expenses,  per  Rev- 
enue Train  Miie    exclusive  of  Taxes 

Tons  ol  Revenue  Freight  Carried  One  Mile  per  Mile  oJ 

1.508,206 
130.396 

1,408,403 
115,598 

99.803 
14,798 

7.09 
12.88 

Passengeis  Oarrted  One  Mile  per  Miie  of  Road  Operated 

Average  Nunilwi'  of  Loaded  Freight  Cars  in  Train 

Average  Number  of  Empty  Freight  Cars  in  Train 

Average  M  umber  of  Total  Freight  Cars  in  Train 

20.46 
6.68 

27.14 

20.03 

7.11 

27.14 

.43 

2.15 
6.05 

'.'43 

Average  Number  of  Tons  of  Revenue  Freight  In  Train. 
Average  Number  of  Tons  of  Company  Freight  in  Train . 

Average  Number  of  Tons  of  All  Freight  in  Train 

Average  Number  of  Tons  of  Revenue  Freight  in  each 
Loaded   Oar                                  -      _      

363.59 

58.62 

422.21 

17.77 

20.64 
46.11 

353.21 

57.52 

410.73 

17.64 

20.51 
43.27 

10.38 

1.10 

11.48 

.13 

.13 
2.84 

2.94 
1.91 
2.80 

.74 

.63 

6.56 

V/-'.V.\\ 

Average  Numbei  of  Tons  of  All  Freight  In  each  Loaded 
Car                                                                       -      -   - 

TABLE  NO    6.— RECEIPTS  AND  EXPENSES  PER  MILE  OF  ROAD,  SHOWING  AMOUNT,  PER  CENT  OF  GROSS 
RECEIPTS  AND  PER  CENT  OF  OPERATION  EXPENSES  FOR  THE  YEARS  ENDED  JUNE  30  1907  AND  1906. 


AMOUNT. 

Per  Cent   of  Gross 
Receipts. 

Per  Cent  of  Operation 
Expenses. 

Year  Ended  June  SOtti.        | 

Increase. 

Per  Cent 
of  Inc. 
or  Dec. 

Decrease. 

Year  Ended  June  SOth. 

Year  Ended  June  SOtk . 

1907. 

1906. 

1907. 

1906. 

1907. 

1906.    f>ii 

Gross  Receii>ts: 
Freight 

$8,701  73 
2,559  63 
1,690  74 

S7.829  60 
2,261  37 
1,581  25 

$872  13 
298  26 
109  49 

11.14 

13.19 

6.92 

67.2 
19.8 
13.0 

67.1 
19.4 
13.5 

Passenger ._. 

Miscellaneeite 

Total .. 

$12,952  10 

$11,672  22 

$1,279  88 

10.97 

100.00 

100.00 

Operation  Expenses — 

Maintenance  of  Way  &  Structures 
Maintenance  of  Equipment 

g  Conducting  Transportation 

General   F.xpen"*^ 

$1 ,567  56 

2,195  50 

4,624  70 

271  52 

$1 ,549  59 

1,741  69 

4,197  31 

265  36 

$17  97 

453  81 

427  39 

6  16 

1.16 
26.06 
10.18 

2.32 

12.1 

17.0 

35.7 

2.1 

13.3 

14.9 

35.9 

2.3 

18.1 

25.4 

53.4 

3.1 

20.0 

22  5 

54.1 

3.4 

Total 

S8.659  28 

$7,753  95 

$905  33 

11.68 

66.9 

66.4 

100.00     ' 

100.00 

Taxes .    .    - 

$507  42 

$482  61 

$24  81 

5.14 

3.9 

4.1 

Net  ReceiptES-        -    __ 

53,785  40 

$3,435  66 

$349  74 

10.18 

29.2 

29.5 

TABLE  lirO),  ?.— COMPARATIVE  STATEMENT  OF  TRAFFIC  FOR  THE  YEARS  ENDED  JUNE  30  1907  AN  D  1906 


Tons  of  Revenne  Freight  Carried 

Tons  of  Revenue  Freight  Carried  One  Mile- 
Average  Distance  Haul  of  One  Ton 

Freight  Receipts 

Average  Retselpts  per  Ton 

Average  Reeeipts  per  Ton  per  Miie 

Freight  Receipts  per  Mile  of  Road 

•Miles  Run  by  Freight  Trains 

Freight  Receipts  per  Train  Mile 


Number  of  Passengers  Carried l.:. 

Number  Carried  One  Mile 

Average  Distance  Traveled  bj'  each  Passenger, 

Passenger  Receipts 

A\erage  Fare  of  each  Passenger 

Average  Receipts  per  Passenger  per  Miie 

Passenger  Receipts  per  Miie  of  Road 

Gross  Receipts  of  Piissenger  Trains 

Gross  Receipts  of  Passenger  Trains  per  Mile  ol 

Road 

' -Miles  Run  by  Passenger  Trains -  . 

Receipts  ol  Passenger  Trains  per  Train  Mile.  . 


Year  Ended  June  SOtli. 


1907. 


26,922,868 
6,592.022,619 

244.85  miles 
$38,033,270.78 
-  $1.41 

577-lOOOc 
S8.701.73 
18.130,179 

$2.09  78-lOUc 


23,441,337 
569,931,666 

24.31  miles 
$11,187,532.59 

$0.47  73-lOOc 
$0.01  963-lOOOc 
$2,559.63 
$13,664,867.02 

$3,126.42 
12,361,188 

$1.10  55-lOOc 


1906. 


25,641,146 
6,230,593,529 

242.99  miles 
$34,637,124.39 
$1.35 

556- 1000c 
$7,829.60 
17.639.579 

$1.96  36-lOOc 


22.052,673 
511.391,077 

23.19  miles 
$10,004,041.27 

$0.45  36-lOOc 
$0.01  956-lOOOc 
82,261.37 
$12,625,392.20 

$2,853.92 
11,818,891 

$1.06  82-lOOc 


Increase. 


1,281,722 
361,429.090 

1.86  miles 
$3,396,146.39 
$0.06 

21-lOOOc 
$872.13 
490,600 

$0.13  42-IOO0 


1,388,664 
58,540,589 

1.12  miles 
$1,183,491.32 

$0.02  37-lOOc 
7-lOOOc 
$298.26 
$1,039,474.82 

$272.50 
542,297 

$0.03  73-lOOc 


Per  Cent 

Inc.  or 

Dec. 


5.00 
5.80 
.77 
9.80 
4.44 
3.78 
11.14 
2.78 
6.83 


6.30 
11.45 

4.83 
11.83 

5.22 

.36 

13.19 

8.23 

9.55 
4.59 
3.49 


Decrease. 


Includes  MHeage  of  Mixed  Trains 


TABLE  NO.  8.— STATEMENT  OF  SERVICE  RENDERED  TO  THE  PUBLIC  BY  THE  RAILROAD  COMPANY  IN 
THE  TRANSPORTATION  OF  PASSENGERS  AND  OF  REVENUE  FREIGHT,  AND  OF  SUCH  SERVICE  PER 
MILE  OF  RAILROAD  OPERATED  IN  EACH  YEAR,  FROM  JULY  1  1897  TO  JUNE  30  1907. 


1898 
1899 
19  00 
1801 
1902 
1903 
1904 
1905 
1906 
1907 


Yeairs  Bhided  June  iOth. 


Increeise  In  1907  over  1898. 


Service  Hindered  to  the  Public. 


\Number  of  pas- 
sengers carried 
one  mile. 


263 
268 
305 
373 
401 
455 
485 
583 
511 
569 


.336 
,589 
,643 
,919 
,309 
,432 
.092 
,481 
391 
931 


,693 
,994 

,549 
,236 
,425 
129 
114 
895 
077 
666 


306,594,973 


Ratio  of  tte  serTlce  rendered  In  1907 
to  that  1-endered  In  1898 1 


Number  of  tons 
of  revenue  frcioM 
carried  one  mile. 


2.1643 


2,722,540 
2,799,941 
3,425,794 
4,016,085 
4,452^)73 
5,176,543 
5,221,132 
5,559.139 
0,230,593 
6,592,022 


,585 

.184 
,698 
,602 
,927 
,778 
,514 
,454 
.529 
,619 


3.869,482.034 


2.4213 


Units  of  service 
rendered  [being  the 
sum  of  the  figures 
given  In  the  two 
preceding  columns) 


2,985 
3.068 
3,731 
4,390 
4.853 
5,631 
5  ,706 
6,142 
6,741 
7,161 


,877.278 
,531,178 
,438,247 
,004,838 
,383,352 
.975,907 
.224,628 
,621,349 
,984,606 
,954.285 


4,176,077,007 


Increase  over 
preceding  year. 
In  units  of  ser- 
vice rendered. 


.3980 


82.653 
662,907 
658,566 
463,378 
778,592 

74,248 
436,396 
599,363 
419.969 


,900 
,069 
,591 
,514 
,555 
,721 
,721 
,257 
679 


Service 

Rendered 

per  Mile 

Operated. 

Increase  over 

Units  of  sei 

preceding  year 

Miles  of 

vice  rendered 

in  units  of 

Railroad 

per   mile     f 

sei-Pice  ren- 

operated. 

Railroad 

dered  per  mile 

operated. 

of   Railroad 
operated. 

3  774  85 

790,992 

3!670.80 

835,930 

44.93S 

3,845.43 

970,357 

134,427 

4.214.92 

1,041,539 

71, 18:.' 

4.276.23 

1,134.968 

93,429 

4,292.98 

1.311.904 

176.93e; 

4,340.35 

1.314,692 

2,78vS 

4,373.91 

1.404.378 

89,686 

4,423.87 

1.524,002 

119,624 

4,370.77 

1,638,602 

114,600 

595.92 

847.610 

1.1579 

2.0716 

804 
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TABLE  NO.  9.— COMPARATIVE  STATEMENT  OF  MAINTENANCE  OF  WAY  AND  STRUCTURES    JULY  1 

TO  JUNE  30   1907. 


1897 


Average 
Years        MUes 
mded  nf      I 

Jiine.iOlh.  Road 
Oper- 
ated.. 


MAINTENANCE  OF  WAY. 


Labor 

on 
Track. 


Tons  ot 

Nai' 

Ralls. 


Amount 
Charged 

to 
Renewals 
o1  Ralls. 


No. 

of 

Tics. 


Amount 
Charged 

to 

Renewals. 

0}  Ties. 


Repairs 

oi 
Bridges. 


1898... 
1899... 
1900... 
1901... 
1902... 
1903... 
1904... 
1905... 
1906... 
1907... 


3,774 
3,670 
3,845 
4,214 
4,276 
4,292 
4,340 
4.373 
4,423 
4,370 


85  SI 
.80 
43 
.92 
23 
.98 
35 
911  2 
87  2 
.771  2 


687 .860 
778,982 
213,422 
2.59.774 
485,079 
452,529 
320,589 
141,306 
487.704 
657,923 


56  31 
20  21 
1834 
74,30 
77  25 
99  31 
48i24 
4132 
77  25 
65  21, 


325.40 
182.00 
613.76 
009.38 
916.00 
657.00. 
037.00 
354.00 
754.00 
006.00 


$290 
185 
.373 
476 
274 
416 
300 
4.57 
392 
249 


868  61 1 
026  90  1 
,674  76  1 
.293  39|1 
,030  641 
,538  751 
,659  83  1 
,143  71  1 
,847  42  1 
,975  21 


,603,632;S535 

,344,2581  438 

.617,7591 

,987,356' 

,832,4291 

,086,6931 

,563,8981 

,914,801: 

,635.899 

997,349. 


.539 
652 
588 
385 
674 
786 
743 
427 


778  16 
833  14 
620  SO 
787  10 
697  29 
405  14 
271  75 
626  30 
861  60 
572  24 


S5S2 
637 
858 
795 
657 
624 
546 
708 
758 
S77 


777  .52 
412  81 
,391  51 
.006  86 
,328  87 
,522  28 
655  14 
,588  87 
,900  76 
,978  23 


Other 
Items . 


Total. 


Mileage 
o1 

Engines. 


$737, 

769, 

1,031, 

983, 

919, 

1,258, 

1.131, 

1,279, 

1,610, 

1,486, 


696  ,30 
192  961 
765  71i 
411  89 
431  ,53 
962  31 
076  04 
233  66 
007  57 
239  071 


83,834, 
3,809, 
5.016, 
5,167, 
4.924, 
5,137 
4,973 
5.372 
5,993 
5,699, 


i)87  15  28 
148  0129 
874  6633 
273  98  37 
568  1035 
,958  47  38 
,252  24  39 
,898  9537 
,322  12  37 
,788  40,39 


Expense 

per  mile 

run  by 

Engines. 


565,183 
514,549 
711,198i 
170,284 

,293,290' 
001,9381 

,2.54, 261i 

.313,307; 

,888.1821 

,a44,oo9; 


13.43c. 
12.91c. 
14.88c. 
13.90c. 
13.95c. 
13.52c. 
12.67c. 
14.40c. 
15.82c. 
14.38c. 


Repairs 

01 
Fences. 


$41,186 
53,576 
,86,582 
83,706 
73,103 
78.164 
71,904 
76,052 
84,321 
84,180 


Repairs 

of 

Buildings 

Water 

Works 

and 

Telegraph. 


I    Main- 
tenance of 
Way  and 

Struc- 
tures   ptr 

MUe 
Operated, 


56iS379 
65'  420 
601  4(35 
57!  609 
77!  651 
15j  693 
99'  634 
Oil  646 
79  777 
701067 


050  93  81 


472  261 
,239  .53 
836  97 
,971  32 
073  13! 
153  63 
145  22' 
529  17 
,480  67, 


,127/26 
166191 
44Sli:i 
,390H9 
.321117 
,376M8 
,308  49 
,.393  51 
,549  59 
,567  56 
"t 


TABLE  NO.  11.— COMPARATIVE  STATEMENT  OF.  RAILS  IN  MAIN  TRACK,  JUNE  30  1907  AND  1906. 


Weight. 

Mileage. 

June  ZOth. 

Increase. 

Decrease. 

1907. 

1906. 

Steel   Ralls        -    - 

50-lb. 

52-lb. 

54-lb. 

56-lb. 
58M-lb. 

60-lb. 
611^-lb. 

67-lb. 

70-lb. 

75-lb. 

85-lb. 
100-lb. 

11.62 

79.69 

4.83 

229.21 

1.55 

902.79 

33.74 

108.38 

234.13 

1,345.85 

2,146.03 

2.34 

11.62 

80.68 

4.83 

253.98 

4.18 

996.70 

34.31 

108.38 

252.52 

1,442.05 

1,988.94 

2.57 





157".  09 

Steel  Ralls                                                          

.99 

Steel  Rails                    •    -    -    -   . 

Steel  Rails                                                             -.    

24  77 

Steel  Ralls                -    -    -    -    -    . --    -    --    .   . 

2  63 

Steel  Rails                                                                  . 

93  91 

Steel  Rails                    -                -    .    .      --    -    -    

57 

Steel  Rails   . . 

Steel  Rails                    -                    .    .   .    .    - 

18  39 

Steel  Rails   .    .   .   _    . . 

96  20 

Steel  Rails                        .   -            .        .   .    - .    .    

Steel  Rails   - ^ .      .-    -    .    .    .    . - 

23 

Total  Miles.    . ..          ....    .    -i 

5,100.16 

5,180.76 

80  60 

Average  Weight  per  Yard  of  all  Rails  in  Main  Track ..    

74.77 

74.08 

.69 

Average  Age  of  all  Rails  in  Main  Track — Years _ 

9.65 

9.21 

.44 

TABLE  NO.  15.— COMPARATIVE  STATEMENT  OF  REVENUE  FREIGHT  CARS  AND  THEIR  CAPACITY  IN  TONS 

JUNE  30  1907  AND  1906. 


June  30th. 

Increase. 

Decrease. 

1907. 

1900. 

Class  of  Cars. 

Number 

Capacity 
in  Tons. 

Average 
Tonnage 
Capacity 
per  Car. 

Number 

Capacity 
in  Tons. 

Average 
Tonnage 
Capacity 
per  Car. 

Number 

Capacity 
in  Tons. 

Average 
Tonnage 
Capacity 
per  Car. 

Number 

Capacity 
in  Tons. 

Average 
Tonnage 
Capacity 
per  Car. 

Box . 

Stock     .. 

28,320 

953 

1,376 

2,941 

20,381 

2,973 

5 

1,006,992 

27,565 

39,245 

85,954 

790,324 

112.573 

200 

35.56 
28.92 
28.52 
29.23 
38.78 
37.87 
40.00 

27.774 

1,045 
1,421 
2,968 
19,520 
2,842 
5 

946,163 

29,610 

40,925 

86,644 

728,143 

101,488 

200 

34.07 
28.33 
28.80 
29.19 
37.30 
35.71 
40.00 

546 

'"861" 
131 

60,829 

6'2",18i" 
11,085 

1.49 
.59 

'"".04" 
1.48 
2.16 

'""§2" 
45 
27 

2",645' 
1,680 
690 

Fruit     .      

28 

Ref  ri  gerator . 

Coal 

Flat'                 -        

Tank       

Total-   

56,949 

2,062,853 

36.22 

55,575 

1,933,173 

34.78 

1,374 

129,680 

1.44 

TABLE  NO.  16.— STATEMENT  OF  MAINTENANCE  OF  EQUIPMENT  IN  EACH  YEAR  FROM  JULY  1  1897  TO 

JUNE  30  1907. 


REPAIRS  AND  RENEWALS. 

Other 

Maintenance  ojEqulpmem 

Engines.          i 

Passenger  Cars.     \      Freight  Cars.       \ 

MalP.- 

Per  Mile  of 

Per 
Pass'nger 

Per 

Freight 

tenance 
Shop 

Equipment 
Expenses, 

Main- 
tenance 

Road 

Operated 

Years  ended 

1 

I 

Per 

June  30lh. 

1 

1  Engine 

Car 

Car 

Machinery 

Including 

Marine 

Total. 

(excluding 

No. 

Amount. 

No. 

Amount.     1  No. 

Amount.     1    Mile. 

Mile. 

Mile. 

and  ' 

Super- 

Equip- 

Marine 

1 

Tools. 

intendence. 

ment. 

Equipment) 

1898        

754ISI. 242.054  64! 
763!   1,318,889  68: 

651 

6.53 

$299  186  742871981,302,486  36:435-100c 
262:327  74  30238    1,3.38,471  17  4  47-lOOc 

86-IOOp 
73-lOOe 

41-lOOc $103,430  27 
42-lOOc    102,951  94 

.$158,256  31 
1.57,561  53 

$27,305  31  $3,1.32,719  63 
15,734  50|  3,195,936  56 

$822  66 

1899   

866  35 

1900    

81.3;   1,405,914  93 

696 

279,8.59  4533410    1,690,936  95  4  17-lOOc 

72-IOOp 

46-lOOc    121,256  92 

169,322  66 

7,891  29|  3,675.182  20 

953  68 

1901    

89i:   1,567,527  70 

725: 

357,520  57i38960    2,083  544  29  3  92-lOOd    69-lOOc 

50-lOOc:   143,7,55  76 

201,961  05 

16,932  44'  4.371,241  81 

1 ,033  07 

1902    

947    1  866,191  15 

726 

.534,790  82  42888!  2,482,034  695  29-lOOc'l    2-lOOc 

61-lOOc:   171,108  12 

237,348  85 

18,312  90|   5,309,786  53 

1,237  42 

1903    

1003    2,206,127  52 

753 

566,182  77  52556;  2,875,200  90  5  81-100c,l    .3-lOOc 

64-lOOc'  256,454  84 

345,472  46 

25,148  11    6,274,586  60 

1,455  73 

1904    

1086    2,668,919  44 

787 

541,82129  5,5022!  3,352,275  22  6  80-lOOcl    96-lOOe 

73-lOOc    292,608  98 

418,216  98 

49,501  22    7,323,343  13 

1,675  87 

1905    

1158   2,560.422  38 

802 

610,583  96.56529 

3,874  257  •IS  6  86-lOOc  1    1-lOOc 

85-lOOc  275,546  95 

4,59,751  78 

24,247  69    7,804,810  21 

1,778  86 

1906    

1193    2.318,908  98 

813 

665.682  1158253 

3.924  296  95  6  12-lOOCil  12-lOOc 

82-lOOc    319, .598  02 

469,873  75 

6,668  351   7,705,028  16 

1.740  19 

1907    

1240 

2,630,8.53  63 

869 

065.583  47:59977 

5,400,190  64 

6  64-lOOc 

1    6-lOOc 

1  11-lOOc 

3,50,097  34 

480,858  11 

8,423  65 

9,596.006  84 

2,193  57 

THE  YAZOO  &  MISSISSIPPI  VALLEY  RAILROAD  COMPANY. 


TWENTY-SIXTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30   1907. 


The  number  of  miles  of  railroad  operated  by  The  Yazoo  &  Mississippi  Valley  Railroad  Company  on  June  30   1907  wa 
1,239.14.      No  additions  were  made  during  the  year. 

The  average  number  of  miles  of  railroad  operated  by  this  Company  during  the  year  was  1,239.14  against   1,211.20  for 
the  previous  year. 

The  following  is  a  summary  of  the  Company's  business  for  the  year: 

Gross  Receipts  from  Traffic : $9,499,659  39 

Expenses  of  Operation $7,679,720  00 

Taxes . - 393,255  08   8,072,975  08 

Income  from  Traffic,  being  the  excess  of  Gross  Receipts  over  Expenses  of  Operation  and  Taxes $1,426,684  31 

Interest  collected  on  investments 1,750  00 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes $1,428,434  31 

From  this  there  has  been  paid,  for  Interest  on: 

$2,800,000  00  Y.  &  M.  V.  5%  First  Mortgage  Bonds $140,000  00 

13  598  685  36  Y.  &  M.  V.  4%  Improvement  Bonds 543,947  42 

16,832,000  00  L.  N.  O.   &  T.  4  %  First  Mortgage  Bonds 673,280  00 

Total  of  Absolutely  Fixed  Charges ~ .-   1,357,222_42 

Surplus  .June  30  1907  over  all  Absolutely  Fixed  Charges $71,206  89 
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As  compared  with  the  preceding  year: 

The  avt'iaire  number  of  miles  of  railroad  operated  Increased-. 27.94 

Gross  Receipts  from  Traffic  Increased $828,408  56 

Expenses  of  Operation  increased ^ 689,803  86 

Taxes  Increased 24,189  07 

Excess  of  Gross  Receipts  from  Traffic  over  Operation  Expenses  and  Taxes  increased 114,41.)  63 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes  Increased >  14.275  33 

Total  of  Absolutely  Fixed  Charges  Increased 72.686  42 

The  Surplus  from  the  year's  earnings  Increased 41,388  91 

The  following  table  shows  the  results  of  the  Company's  business  in  each  of  the  past  fifteen  years: 


or       2.31 

per  ce  n 

9.5.) 

9.87 

"■ 

6.55 

••■ 

8.72 

8.70 

5.60 

••     140.42 

years  Ended 
June  30tli. 

Average  ■ 
A' umber  of 

Miles 
Operated. 

Gross  Receipts. 

Expenses     of 
Operation . 

Taxes  for  the 
Current  Year. 

Excess  of  Gross 
Receipts  from 
Traffic  over  Ex- 
penses of  Opera- 
tion and  Taxes. 

Total  Income, 
Including 
Interest  on 

Investments. 

Fixed  Charges, 
Exclusive  of  In- 
terest on  Second 
Mortgage  Incom" 
Bonds  and  on 
Land  Grant  In 
come  Bonds  of  the 
L.N.O.&  T.Ry.Co. 

Surplus  over 
All  Absolutely 
Fixed  Charges. 

1893 .-- 

807.27 

807.27 

807.27 

807.27 

807.27 

807.27 

954.80 

1.000.68 

1.056.51 

1.095.32 

1.162.34 

1.173.11 

1.204.00 

1,211.20 

1,239.14 

$3,319,131  04 
3.338.859  50 

3.331.334  58 
3.529.625  10 
3.936.513  20 
4.775.647  53 
4.576.349  72 
5.300.889  55 
6,127.941  75 

6.587.335  80 
7.330.083  27 
7,868,334  84 
8.670,245  40 
8,671,250  83 
9,499,659,39 

82.463,653  47 
2.280.370  20 
2.290.207  50 
2,234,625  51 
2,550,633  98 
3,063,975  12 
3,162,542  37 
3,217,796  24 
3,757,895  82 
4.422,674  39 
5,370,207  12 
5,734,586  70 
6,388,874  58 
6,989,916  14 
7,679.720  00 

S96.337  89 
89,091  40 
90,058  53 
103,708  84 
124,982  09 
142.644  26 
156,473  10 
177,917  26 
300,333  96 
282.262  28 
302,932  66 
341,031  45 
363,388  83 
369,066  01 
393,255  08 

$739,139  68 
969,397  90 
931,068  55 
1,191,290  75 
1,260,897  13 
1.369.028  13 
1.257,334  23 
1,905,176  05 
2.069.689  97 
1.882.419  13 
1.656,923  49 
1,772,716  69 
1,917,981  99 
1,312,268  68 
1,426,684  31 

$781,693  02 
973,628  85 
955,623  98 
1,191,359  72 
1  ,260,964  00 
1,569.234  19 
1,257,601  53 
1,905,539  49 
2,070,385  27 
1,930,171   14 
1,696,717  89 
1,776,274  80 
1,920,828  66 
1,314,158  98 
1,428,434  31 

$774,412  50 

7.34.495  10 

693.722  72 

690,522  72 

690,522  72 

785,202  72 

016.680  00 

946,240  00 

1  .004.306  36 

1.064,417  30 

1.136.110  62 

1.197,658  92 

1,265,185  50 

1,284,541  00 

1,357,227  42 

$7,280  52 

1894 

219,133  75 

1 895     

261,901   26 

1896                 

500.837  (IIJ 

1897  .    

570,441   28 

1898  _--    

784.031   47 

1899  -    

340,921  53 

1900 

959.299  4i> 

1901  ...    

1,066,078  91 

1902 

865,753  84 

1903 

1904 

1905  ...... 

560,607  27 
578^,615  88 
655,643  16 

1906     

29,617  98 

1907  .        .    .      - 

71,206  89 

The  surplus  here  shown  is  stated  without  the  pajTiient  of  any  interest  on  either  the  Second  Mortgage  Bonds  or  the  Land 
Grant  Income  Bonds  of  the  Louisville  New  Orleans  &  Texas  Railway  Company,  of  which  $9,104,000  and  .$10,0t)0,000  are 
respectively  outstanding. 

The  mortgage  given  in  1886  to  secure  the  Second  Mortgage  Bonds  provides  that  interest  is  only  to  be  paid  on  them 
when  it  shall  be  earned  and  so  determined  and  declared  by  the  Board  of  Directors,  but  that  such  interest  shall  be  cumulative, 
and  in  case  less  than  two  and  one-half  per  centum  be  ])aid  in  any  half  year,  the  unpaid  interest,  witli  interest  on  such  unpaid 
interest  at  the  rate  of  five  per  centum  per  annum  shall  be  carried  forward  to  the  credit  of  the  bonds  for  subsequent  payment 
as  such  net  earnings  shall  suffice  for,  or  at  the  maturit}''  of  the  bonds. 

The  Louisville  New  Orleans  &  Texas  Railway  Company  pennitted  the  interest  on  these  bonds  to  accumulat(.'  until  the 
autumn  of  1892,  when  that  Companv  was  merged  into  the  Yazoo  &  Mississippi  Valley  Railroad  Comjiany.  Since  then  in 
each  of  the  fiscal  years  ended  June  30  1893,  1894,  1895,  1896,  1897,  1898,  1901,  1902  and  1903,  payments  ranging  from 
$198,4,51  to  $1,016,078  91  have  been  made  on  account  of  interest  due  thereon.  The  arrears  of  interest  due  and  unpaid 
upon  these  bond.s  amounted  on  June  30  1907  to  $7,361,230  22. 

No  interest  has  ever  been  paid  on  any  part  of  the  $10,000,000  of  Land  Grant  Income  Bonds  of  the  Louisville  New 
Orleans  &  Texas  Railway  Company. 

By  Resolution  of  the  Board  of  Directors,  the  Surplus  Income  of  the  year  ended  June  30  1907  over  all  absolutely  Fixed 
Charges,  amounting,  as  shown  above,  to  $71,206  89.  will  be  transferred  to  Profit  and  Loss. 

INSURANCE  FUND. 
There  has  been  added  to  the  Insurance  Fund: 

Through  monthly  charges  to  Expenses  of  Operation $60,000  00 

Through  collections  for  credit  of  the  Fund 9  525  07 

Total  additions  to  the  Fund  dttring  the  year $69,525  07 

Balance  brought  forward  June  30  1906 97,646  02 

Total   available $1 67, 171  09 

There  has  been  charged  to  the  Fund ,  lor  losses  on  account  of  freight  in  cars,  on  the  wharves  and  in  the  warehouses  at  Stuyvesant 

Docks,  New  Orleans,  La.,  February  26  1905 $20,814  41 

and  for  losses  by  fire  which  occurred  during  the  year  now  under  report .     33,440  04       54,254  45 

Leaving  at  credit  of  the  Insurance  Fund  June  30  1907 $112,916  64 

Full  settlement  has  now  been  made  of  practically  all  of  the  claims  arising  out  of  the  fire  on  February  26  1905.  It  is 
gratifj'ing  to  note  that  the  fire  losses  which  occurred  during  the  year  were  less  than  in  the  year  preceding,  and  also  less  than 
the  contribution  made  to  the  Fund  through  monthly  charges  to  Expenses  of  Operation. 

PERMANENT  IMPROVEMENTS  CHARGED  TO  CAPITAL. 

As  shown  in  Abstract  A,  and  in  greater  detail  in  Table  No.  1,  the  sum  charged  during  the  year  to  Permanent  Improve- 
ments, including  Advances  on  Lines  under  Construction,  has  been  $1,029,168  20. 

Four  Per  Cent  Gold  Improvement  Bonds  of  the  Yazoo  &  Mississippi  Valley  Railroad  Company  have  been  issued  to 
this  amount  and  sold  at  par. 

SIDINGS.  1 

There  were  27.10  miles  of  additional  sidetracks  completed.  The  amount  expanded  for  sidetracks  during  the  year 
was  $155,664  35. 

BALLASTING. 

In  new  ballast  work  115,710  yards  of  gravel  were  placed  under  track,  for  which  there  was  expended  $30,677  59. 

ADVANCES  ON   LINES  UNDER  CONSTRUCTION. 

The  advances  made  during  the  year  on  new  lines  or  branches  in  Mississippi  have  been  as  follows: 

Matt'on  to  Heudon _          .  $3  789  36 

Yarborough  to  Swan  Lake .    .                      _                               _                      _    _            _  9260  08 

Lake  View  to  Tennessee  State  Line .    _    _    _                                           '    "_"  16097  S> 

Philipp  to  Charleston .               _                                                  189002  71 

Silver  City  to  Kelso '_'_'_  229 ',231  24 

'T^OiaX $447,381  41 

The  sums  here  given  do  not  include  advances  made  in  previous  years,  or  any  charges  for  interest,  for  the  transportation 
of  materials  over  the  Yazoo  &  Mississippi  Vallev  Pvailroad,  or  for  the  use  of  its  equipment,  but  merely  the  cash  outlay  during 
the  year  ended  June  30  1907. 

GENERAL  REMARKS, 

The  Gro.ss  Receipts  from  traffic  during  the  year  were  $9,499,659  39,  an  increase  of  $828,408  56,  or  9.55  per  cent  over 
the  previous  year.  The  net  Receipts,  after  deducting  Operating  Expenses  and  Taxes,  were  increased  $114,415  63  over 
last  year. 

The  tons  of  revenue  freight  carried  increased  605,919,  or  13.84  per  cent.     The  average  receipts  per  ton  mile  decreased 

from  8.24  mills  to  7.50  mills,  or  8.98  per  cent.     This  is  due  to  a  greater  tonnage  of  low-grade  commodities  carried  this  year. 

The  expen.ses  of  operation  exceeded  those  of  the  preceding  year. 

In  Maintenance  of  Way  and  Structures  by $29,207  80  or     1.33  per  ceu<i 

In  Maintenance  of  Equipment  by 315  677  86  "    30  42 

In  Conducting  Transportation  by 333  72102  "      9  59 

In  General  Expenses  by I.IIIIIIIIIIIIIIIIII 11,197  18  "      3.98 

Making  the  total  Increase  In  expenses  of  Operation,  exclusive  of  Taxes. $689,803  86  "       9.87 

The  policy  of  improving  standards  of  maintenance  has  been  fully  maintained.  During  the  year  6,641  tons  of  new 
rail  were  laid  at  a  cost  of  $128,442  86,  as  compared  with  9,482  tons,  costing  $206,648  69  in  the  preceding  year.  The  average 
weight  of  all  rails  in  main  tracks  was  increased  from  65.35  lbs.  per  yard  to  66.51  lbs.  per  yard.  There  were  laid  337,041 
ties,  at  a  cost  of  $142,980  00,  as  compared  with  436,006  ties,  costing  $168,634  29  the  preceding  year. 

The  cost  of  Maintenance  of  Way  and  Structures  per  mile  of  road  operated  this  year  was  $1,792  81,  as  compared  with 
$1,810  06  per  mile  in  the  preceding  year. 
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The  increased  cost  of  maiiuoiuince  of  Equipment  was  due  to  increased  outlays  in  repairs  and  renewals  of  freight  cars, 
which  amounted  to  S764,809  42  this  year,  as  compared  with  .S,)66,9(59  85,  an  increase  of  $197,839  57,  also  to  an  increase 
in  wages  and  the  cost  of  material  and  supplies.  The  cost  of  maintenance  of  equipment  per  mile  of  railroad  (excluding 
marine  equipment)  has  this  year  been  SI, 085  69,  as  compared  with  $854  88  per  mile  in  the  preceding  year. 

The  increase  in  the  cost  of  Conducting  Transportation  of  $333,721  02  was  due  to  a  natural  increase  in  business,  and 
to  an  increase  in  wages  and  the  cost  of  material  and  supplies. 

The  increase  in  General  Expimses  is  due  to  an  increase  in  General  Office  forces,  law  expenses  and  increased  cost  of 
pensions. 

The  Expenses  of  Operation  exclusive  of  taxes,  amounted  to  $7,679,720  00  and  consumed  80.842  per  cent  of  the  Gross 
Receipts. 

The  Expenses  of  Operation,  including  Taxes,  amounted  to  $8,072,975  08,  and  consumed  84.982  per  cent  of  the  Gross 
Receipts. 

The  service  to  the  public  has  continued  to  increase,  as  is  shown  in  the  following  table: 


Years  ended  June  ZOtli.  . 

No.  of  passengers 
carried  one  mile. 

Tons  of  freight  car- 
ried one  mile. 

Units  of  service  rendered  (being  the  sum  of  the  figures 
given  in  the  two  preceding  columns) . 

Amount. 

Increase  over  preceMng  year.- 

1900                 - -                                       _-,. 

42.534,812 
55,347,045 
57,353,516 
62.997,133 
71  ,187,410 
79.199.916 
64,780,549 
79,557,365 

417,074,552 
523,508,874 
525,859,072 
651,832,148 
676,085,928 
690,867,621 
775,369,968 
918,668,142 

459,609,364 
578,855,919 
583,212,588 
714,829,281 
747,273,338 
770,067,537 
840,150,517 
998,225,507 

Amount. 

Percent. 

1901 .   -   

119,246,555 
4,356,669 

131,616,693 
32,444,057 
22,794,199 
70,082,980 

158,074,990 

25.95 

1902  -                              -                                              ..,_--. 

75 

1903 

22.57 

1904                             ..                                                 __    

4  54 

1905 ..    .      

3.05 

1906                                                                                 ._    

9  10 

1907 

15  84 

Increase  in  1907  over  1900 

37,022,553 

87.04 

501,593,590 
120.20 

538,616,143 
117.19 

- 

Per  cent  of  increase                                         - - 

* 

The  General  Balance  Sheet,  the  abstracts  explanatory  thereof,  and  the  tables  submitted  herewith,  give  in  greater  detail 
the  results  of  the  year's  business. 

The  crops  now  being  gathered  in  the  territory  .served  bj-  your  railroad  ai'e  abundant  and  there  is  every  reason  to  expect 
good  results  from  the  yeav  which  is  now  opening. 

The  thanks  of  the  undersigned  are,  as  ever,  due  and  gladly  tendered  to  the  officers  and  men  in  every  branch  of  the 
service.  Respectfully  submitted, 

J.  T,  HARAHAN, 

Chicago,  September  11   1907.  President. 
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Abstract. 


.  A 


1 


Road  and  Equipment, 


Materia!  and  Supplies - 


Advances  on  Account  Railroads  In 

Construction — 

Memphis    &    State    Line    RR. — 

Etters  to  Mississippi  State  Line 

Memphis  RR.  Terminal  Co 


Assets  in  Insurance  Fund 
Assets  in  Pension  Fund-. 


5252,564  94 
120,000  Ot 


$60,657,160  66 


563,508  63 


372,504  94 


112,916  64 
50.000  00 


$61,756,150  87 


Abstract. 


F 
F 

F 

F 


C 
D 


Capital  Stock 

Funded  Debt — 

5  %  First  Mortgage  Gold  Bonds  of 

1952— (Y.  &  M.  V.  RR.  Co.)., 
4  %  Gold  Improvement  Bonds  and 

Scrip  of  1934— (Y.  &  M.  V.  RR. 

Co.) , 

4  %  First  Mortgage  Gold  Bonds  of 

1934— (L.  N.  O.  &  T.  Ry.  Co.) 

5  %     Second     Mortgage      Income 

Bonds  of  1934— (L.  N.  O.  &  T. 
Ry.  Co.) 

6  %  Land  Grant  Income  Bonds  of 

1934— (L.  N.  O.  &T.  Ry.  Co.)_ 


Net  Liabilities-- 
Profit  and  Loss. 
Insurance  Fund 
Pension  Fund  _ . 


$2,800,000  00 

14,627,853  56 
16,832,000  00 

9,104,000  00 
10,000,000  00 


$6,168,400  00 


53, ."Je.? 

1,401, 

659 

112, 

50 


853  5P 
493  76 
486  91 
916  64 
000  00 


4 


$61,756,150  87 


ABSTRACT  A.— ROAD  AND  EQUIPMENT. 

Cost  of  Road  and  Equipment  to  .June  30  1906 $5«,627,992  46 

Amount  Expended  duiing  the  Year,  as  shown  in  Table  1,  Page  8 1,029,168  20 

Cost  of  Road  and  Equipment,  as  per  General  Balance  Sheet $60,657.160  66 

ABSTRACT  C— ASSETS  AND  LL-VBILITIES. 


ASSETS. 

LI.iBILITIES. 

Bills  Receivable.- 

$8,958  00 

216,797  17 

4,004  05 

1.401.493  76 

Payable  on  Demand — 
Audited  Vouchers — 

Vouchers  Audited  prior  to  June  1  1907 

Vouchers  Audi  ted  for  June  1907 

$23,503  23 
111,752  08 

$57,620  29 
238,547  54 

$236,093  34 

217,774  89 

19,885  21 

3,000  00 

712,077  43 

Due  from  Agents       _ -              _    . 

Due  from  Solvent  Companies  and  Individtials-          .. 

Wages  and  Salaries — 

Due  prior  to  June  1  1 907 

Due  for  month  of  June  1907 

$835,255  31 

■ 

Net  Traffic  Balances  due'to  other  Companies-. 
Payable  at  Future  Dates — 

Interest  on  Funded  Debt  accrued  to  June  30 

1907,  but  payable  after  July  1  1907 

Fund  for  Renewal  of  i'^nglnes  and  Cars 

Fund  for  Automatic  Couplers  and  Air  Brakes 

Fund  for  Renewal  of  Marine  Equipment 

Other  Accounts  Payable .. 

2*6.167  83 
1P,998  97 

Balance — Net  Liabilities 

Total   --.- 

1.188,830  87 

Total - -- 

$1,631,252  98 

$1,631,252  98 

ABSTRACT  E.— APPLICATION  OF  INCOME. 


DR.  ITEMS. 
Net  Receipts  During  the  Year  Ended  June  30  1907 — 

From  the  Operation  of  the  Railroad,  as  .shown   in  Abstract  G, 
Interest  on  Securities  Owned 


./ivaifable  for  Interest  on  Bonds. 


$1,426,684  31 
1.750  00 


$t.4e6,434  31 


CR.   ITEMS. 

Interest  paid  December  1  1906  and  June  1  1907  on  S2. 800. 000  Y.  &  M.  V.  First  Mortgage  5  percent  Bonds 

Interest  paid  January  1  and  payable  July  1  1907    on  §13.598.085  36  Y.  &  M.  V.  4  per  cent  Improvement  Bonds  and  Scrip. . 
Interest  paid  September  1  1906  and  March  1  1907    on  $16,832,000  L.  N.  O.  &  T.  First  Mortgage  4  per  cent  Bonds 


Balance   'to  be  carried  to  Profit  and  Loss). 


$140,000  00 
543,947  42 
673,280  00 


$1,357,227  42 
71.206  89 


$1,488,434  31 
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TABLE  NO.  1.— PERMANENT  IMPROVEMENTS. 


Construction — 

Wav   Lands  acq^ulrcd 

Station  Grounds  acquired 

Buildings • 

Bridging 

Water  Works    

Cattle  Guards  and  Crossings 

Fencing    

Sldlcgr; 

Ballasting    

falsing  Grade  of  Tracks 

Block  Signals 

Widening  Cuts  and  Embankments  (Memphis  to  Vlcksburg) 

Sliop  Machinery  and  Tools 

New  Lines — 

Mattson  toHendon — - 

Yarbrough  to  Swan  Lake 

Lake  View  to  Tennessee  State  Line 

Phllipp  to  Charleston 

Silver  City  to  Kelso 


S3.789  56 
9,260  08 

16,097  82 
189,002  71 
229,231  24 


$1,014  62 

157,948  89 

78,014  89 

25,      36t75 

10,120'B9 

10,830  51 

732  30 

155,664  35 

30,677  59 

32,046  3] 

531  30 

61,810  81 

17,026  78 


447,381  41 


$1,029,168  20 


TABLE  NO.  3.- 


-COMPARATIVE  STATEMENT  OF  RECEIPTS  FOR  THE  YEARS  ENDED 
JUNE  30  1907  AND  1906. 


Year  Ended  June  SOtk. 


1907. 


S'reight 

Passenger    

Mall 

Express 

Excess  Baggage 

Train  Privileges 

Ilent  of  Property  -. 

Telegraph    

Storage    

Switching  (balance) 

Deniu  rrage    . 

Miscellaneous 

Total    


$6,891 

1 ,964 

130 

181 

20 

14 

117 

5 

23 

44 

18 

87 


,204  77 
,573  29 
,495  21 
,252  36 
,717,32 
,468  96 
,151  16 
,805  96 
,895  74 
,140  04 
,000  75 
,953  83 


$9,499,659  39 


1906. 


$6,391,646  58 

1,613,412  00 

125,536  02 

251,362  73 

18,407  17 

12,818  98 

92,794  56 

7,591  31 

18,398  48 

37,657  20 

14.364  00 

87,261  80 


$8,671,250  83 


Increase. 


$499,558  19 

351,161  29 

4,959  19 

2,310 

1,649 

24,356 

15 
98 
60 

5 ,497 

6,482 

3,636 

692 

26- 
84 
75 
03 

$828,408  56 


Per  Cent  of 

Increase 
or  Decrease. 


7.82 
21.77 

3.95 
27.89 
12.55 
12.87 
26.25 
23.52 
29.88 
17.22 
25.32 
.79 


9.55 


Decrease. 


$70,110  37 
"1,785"  35- 


TABLE    NO.    4.— COMPARATIVE    STATEMENT    OF    OPERATION    EXPENSES    FOR    THE 

YEARS  ENDED  JUNE  30  1907  AND  1906. 


Year  Ended  June  SOth. 


1907. 


Maintenance  of  Way  and  Structures 

Maintenance  of  Equipment 

Conducting  Transportation 

General  Expenses , 

Total 


$2  221,546  53 

1,353,323  65 

3,812,619  77 

292,230  05 


$7,679,720  00 


1906. 


$2,192,338  73 

1,037,645  79 

3,478,898  75 

281,032  87 


$6,989,916  14 


Increase. 


Per  Cent 
of  Incre'se 


$29,207  80 
315,677  86      I 
333,721  02 
11,197  18      I 

$689,803  86 


1.33 

30.42 

9.59 

3.98 

9.87 


TABLE    NO.    5.- 


-COMPARATIVE   STATEMENT    OF   GENERAL    OPERATIONS    FOR    THE 
YEARS  ENDED  JUNE  30  1907  AND  1906. 


1 

Year  Ended  June  SOth.                        i 

Increase. 

Per  Cent  of 

Increase. 

or  Decrease 

1907.                   1 

1906. 

Decrease. 

Miles  of  Road  Operated    

1,239.14 

1.211.20 

27.94 

2.31 

Miles  run  by  Freight  Trains 

2,638,484 
1.855,985 

253,864 
4,748,333 

424,994 

1,112,972 

93.785 

6,380.084 

2.514,245 
1,541,428 

236,296 
4,291,969 

396,482 
1,066,490 

101,839 
5,856,780 

124,239 

314,557 

17,568 

456,364 

28,512 

46,482 

4.94 
20.41 
7.43 
10.63 
7.19 
4.36 
7.91 
8.94 

Miles  run  by  Passenger  Trains  -    _    

Miles  run  by  Mixed  Trains 

Total  Revenue  Train  Mileage  .. 

Miles  run  by  Construction  Trains 

Miles  run  by  Switching  Engines    . 

Other  Engine  Mileage 

8.054 

Total  Engine  Mileage    

523,304 

Mileage  of  Loaded  Freight  Cars  -    -  - 
Mileage  of  Empty  Freight  Cars 

54,132,466 

13,664,677 

07,797,143 

9,920,826 

50,734,578 

13,333,717 

64,068,295 

8,238,322 

3,397,888 
330,960 

3,728,848 
1,682,504 

6.70 

2.48 

5.82 

20.42 

Total  Mileage  of  Freight  Cars    



Mileage  of  Passenger  Cars 

Number  of  tons  of  Revenue  Freight  Carried  One  Mile 
Jvumber  of  Tons  of  Company  Freight  Carried  OneMlle 
Total  Number  of  Tons  of  Freight  Carried  One  Mile 
Number  of  Passengers  Carried  One  Mile 

918,668,142 

116,705,702 

1,035.373,844 

79,557,365 

775,369,968 

107,839,091 

883,209,059 

64,780,549 

143,298,174 

8,866,611 

152,164,785 

14,776,816 

18.48 

8.22 

17.23 

22.81 

Gross  Receipts 

$9,499,659  39 
7,679,720  00 

1,819,939  39 

$8,671,250  83 
6,989,916  14 

1,681,334  69 

$828,408  56 
689,803  86 

138,604  70 

9.55 
9.87 

8.24 

■  - 

Operation  Expenses 

Excess  of  Jleceipts  over  Operation  Expenses,  exclu- 
sive of  Taxes . 

Gross  Receipts  per  Mile  of  Road 

$7,666  33 
6,197  62 

1,468  71 

$7,159  22 
5,771  07 

1.388  15 

$507  11 
426  55 

80  56 

7.08 
7.39 

5.80 

■  ■-  "     - 

Operation  h  xpcnses  per  Mile  of  Road 

Excess  of  Receipts  over  Operation   Expenses,   per 
Mile  of  Road,  exclusive  of  Taxes    ..... ..... 

Gross  Receipts  per  Revenue  Train  Mile 

$2  00  06-100 
1  61  73-100 

38  33-100 

$2  02  03-100 
1  62  86-100 

39  17-100 

.98 
.69 

2.14 

$0  01    97-ioO 
01    13-100 

Operation  Expenses  per  Revenue  Train  Ml"le 

Excess  of  Receipts  over  Operation    Expenses,   per 
Revenue  Train  Mile,  Exclusive  of  Taxes, ....I.. 

00   84-100 

Tons  of  Revenue  Freight  Carried  One  Mile  per  Mile 
of  Road  Operated    

741,376 
64.204 

640,167 
53,486 

101,209 
10.719 

15.81 
20.04 

Passengers  Carried  One  Mile  per"Mlie  of  Road  Oper.. 

Average  Number  of  Loaded  Freight  Cars  in  Train 
Average  Number  of  Empty  Freight  Cars  in  Train""" 

18.72 

4.72 

23.44 

18.44 
'  4.85 
23.29 

.28 

1.52 

2.68 

.64 

12.67 

2.93 

11.48 

1 1 .06 

9.88 

,             3.49 

1 

■ 

.13 

Average  Number  of  Total  Freight  Cars  in  Train 

.     .i5 

Average  No.  of  Tons  of  Revenue  Freight  In  Train 
-Average  No.  of  Tons  of  Company  Freight  In  Tralil"" 
Average  No.  of  Tons  of  All  Freight  In  Train 
Average  No.  of   Tons  of   Revenue    Freight   i"n"each 

Loaded  Car . 

Average  No. of  Tons  of  All  Frelght"ln"e"a"ch  Lo'a"de"d'car 
Average  No.  of  Passengers  In  Train 

317.62 

40.35 

357.97 

16.79 
19.13 
37.71 

281.90 

39.20 

321.10 

15.28 
17.41 
36.44 

35.72 

1.15 

36.87 

1.69 
1.72 
1.27 

. 
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TABLE   NO.   7.- 

-COMPARATIVE  STATEMENT  OF  TRAFFIC  FOR  THE  YEARS  ENDED 
JUNE  30  1907  AND  1906. 

Year  Ended  June  &Oth. 

Increase. 

Per  Cent  of 

Increase 
or  Decrease. 

Decrease. 

1907. 

1906. 

Tons  of  Revenue  Freight  Carried         -          

4.983,051 
918,668,142 

184.36  miles 

4,377,132 
775.369,968 

177.14  mne.<i 

605,919 
143,298,174 

7.22  miles 
$499,558  19 

13.84 
18.48 
4.08 
7.82 
5.48 
8.98 
5.38 
5.16 
2.53 

Tons  of  Revenue  Freight  Carried  One  Mile     

Average  Dlst.j.nee  Haul  of  One  Ton  _                  

Freight  Kec<'ii)ts   ^ 

$6,891,204  77                     $6,391.646  58 

Average  Receipts  per  Ton 

$1  38 

750- 1000c 
$5,561  28 
2,892,348 

$2  38  26-lOOc 

$1  46 

824-lOOOc 
$5,277  12 
2,750,541 

$2  32  38-1  OOc 

$0  08 

Average  Receipts  per  Ton  per  Mile .    

74-lOOOc 

freight  Receipts  per  Mile  of  Road     -_-    

$284  16 
141,807 

$0  05  88-lOOc 

•MileK  Bun  by  Freig-fft  Trains _             .    .    .    .. 

JFrelght  Receipts  per  Train  Mile 

JVumbcr  of  Passengers  Carried    -    

2,561,830 
79,557.365 

31.05  miles 
$1,964,573  29 

$0  76  69-lOOc 
$0  02  47- 100c 
$1,585  43 
$2,320,559  29 
$1,872  72 
2.109.849 

$1  09  99-lOOc 

1,960,098 
64,780,549 

33.05  miles 
$1,613,412  00 

$0  82  31-lOOc 
$0  02  49-lOOc 
$1,332  08 
$2,028,079  40 
$1,674  44 
1,777,724 

$1  14     8-lOOc 

601,732 
14,776,816 

30.70 
22.81 

6.05 
21.77 

6.83 
.80 
19.02 
14.42 
11.84 
18.68 

3.59 

Xumber  Carried  One  Mile-.    ._ 

Average  Distance  Traveled  by  each  Passenger    

Passenger  Receipts-        

2  00  miles 

$351,161  29 

Average  Fare  of  each  Passenger  _- 

$0  05  62-lOOc 

Average  Receipts  per  Passenger  per  Mile 

2-lOOc 

Passenger  Receipts  per  Mile  of  Road         -            

$253  35 
$292,479  89 
$198  28 
332,125 

Gross  Receipts  of  Passenger  Trains .          __   _ 

Oross  Receipts  of  Passenger  Trains  per  Mile  of  Road. 

*Mlles  Run  by  Passenger  Trains 

*■* 

Receipts  of  Passenger  Trains  per  Train  Mile    

$0  04    9-1  OOc 

•Includes  Mileage  of  Mixed  Trains. 


II 

i 


Knickerbocker  Ice  Co.  of  Chicago. — Annual  Meeting  Held. 
— Nerv  Directors. — The  annual  nieeting,  which  was  postponed 
ifrom.  time  to  time  since  hist  spring  because  of  the  opposition 
■oT  tlie  mijioritj'  stockholders,  with  whom  a  settlement  was 
^reached  last  -week  (V.  85,  p.  725),  who  objected  to  the  sale  of 
•  control  to  the  Western  Ice  Co.,  was  held  in  Chicago  on  Thvirs- 
'day.  A  compromise  was  also  made  with  Thomas  Bolton,  a 
^dissenting  stockholder,  who  obtained  a  temporary  injunction 
tMs  week  against  voting  the  stock  held  by  the  new  interests 
at  the  annual  meeting,  William  Coffeen  being  elected  to  the 
board  to  represent  him.     The  board  elected  is  as  follows: 

Sae-eJected:  J.  S.  Field  and  C.  B.  Shedd  of  Chicago  and  E.  R.  Thomas  and 
fO.  F,  Thomas  of  New  York. 

New  Directors:  W.  \V.  Gurley.  H.  M.  Carter,  W.  H.  Shedd.  W.  H.  Card 
and  William  Coffeen,  all  of  Chicago. 

Report. — The  results  for  the  year  ending  Dec.  31  were: 
Year —  Net.  Interest.       '6%on  Pref.    4,%  on  Com.    BaL.Sur. 

190&  $1,015,516  $219, 62S  $179,760  $159,840  $456,291 

1908 391,950  98.491  179,757  113.702 

J904 384,528  97,089  179,754  107,685 

CYom  surplus  in  1906  there  was  reserved  for  taxes,  lo.st  accounts  and 
coupon  liabilities  $52,000,  leaving  a  balance  of  $404,291  carried  to  profit 
and  loss  account. — V.  85,  p.  725. 

New  Haven  (Conn.)  Gas  Light  Co. — Option  of  Exchange. — 
Holders  of  the  3^1,000,000  convertible  bonds  dated  April  1 
1905  are  notified  that  the  company  will  exercise  its  option  to 
exchange  these  bonds  for  stock,  dollar  for  dollar,  on  and  after 
Oct  1.  The  exchange,  when  completed,  will  increase  the 
stock  to  $3,000,000,  par  $25.  Compare  V.  78,  p.  345;  V. 
S4,  ]>.  54. 

New  Haven  Iron  &  Steel  Co. — Dividend. — A  dividend  of 
6%  was  recently  declared  payable  Sept.  28  to  holders  of 
record  Sept.  17.  The  gro.ss  sales  for  the  year  ending  Aug.  31, 
notwithstanding  three  months'  interruption  by  strike,  were 
about  $542,000,  against  $595,113  in  1905-06;  net  profits, 
$23,500  against  $25,715.— V.  84,  p.  629. 

New  York  Air  Brake  Co. — Option  in  Controlling  Interest 
Extended. — The  option  on  a  large  amount  of  stock  supposed 
to  be  a  controlling  interest,  which  has  been  deposited  with 
S.  B.  Chapin  &  Co.,  bankers,  of  this  city,  has,  it  is  reported, 
"been  extended  two  months  to  Nov.  15.  It  is  rumored  that 
the  option  is  held  in  the  interest  of  the  Westinghouse  Air 
Brake  Co.— V.  84,  p.   1371. 

New  York  Dock  Co. — Report. — The  results  for  the  fiscal 

year  ending  July  31  were: 

—  "  "  '  Interest      Dividends    Deprec,  Balance, 

on  bonds,     on  stock.  tScc.        surplus. 

$472,000    (4) $,400 ,000    $38,570    $168,200 

468,573    (3)    300,000    102,043      360.768 

463,200    (2)    200.000      25,189      281,207 

From  surplus  as  above  there  was  appropriated  $100,000  for  renewal  fund 

In  1906  0  7.  against  $150,000  In  1905-06,  leaving  a  balance  of  $68,200  carried 

to  profit  and  loss  account  in  1906-07.  against  $210,768  In  1905-06.— V.  83, 

p.  1293. 

Providence  (Bell)  Telephone  Co,— A^ew  Stock. —  In  July 
last  the  directors  voted  to  increa,se  the  capital  stock  to  $2,- 
500,000  by  the  issue  of  $500,000  of  new  stock.  This  stock 
is  offered  at  par  ($50  a  share)  to  stockholders  of  record 
Sept.  10  1907  in  amounts  equal  to  one  share  for  every  four 
shares  then  held.  Subscriptions  wen;  to  be  filed  on  or  be- 
fore Sept.  18  and  must  be  paid  on  or  before  Oct.  1  1907. — 
Y.S5.  p.  44. 

JRevere    (Mass.)  Water  Co.- — Compensation  by  City  Fixed. 

—  See    Winthrop,     Ma.ss.,    in    "State     and    City"  Depart- 
iru?Til  and  compare  V.  S3,  p.    100,  327. 

Scranton  (Pa.)  Electric  Co. — Bonds  Offered. — N.  W.  Harris 
&  Co.  of  New  York  and  Boston  and  the  Harris  Trust  &  Sav- 
ings Bank  of  Chicago  are  offering  for  sale  1$  1,000, 000 
iifst  and  refunding  mortgage  5%  gold  bonds,  dated  July  1, 
n907  and  due  July  1  1937,  but  subject  to  call  for  payment  on 
-any  interest  date  after  July  1  1912  at  110  and  interest, 
interest  payable  Jan.  1  and  July  1  in  New  York.  Denomi- 
■natkw  81,000c*.  United  States  Mortgage  &  Trust  Co., 
^ew  York,  trustee.     Tax-exempt  in  Pennsylvania. 


Capitalization. 

Pref.  stock — 6%  cum.,  redeemable  at  120  and  accrued  dividend.     $500,000 

Common  stock 2 ,500 ,000 

"First  and  refunding  mtge."  5%  gold  bonds,  total  authorized- .10,000,000 
Present  issue  to  retire  underl.ving  bonds  and  for  im- 
provements, &c $1 ,201 ,000 

Reserved  to  retire  remaining  underlying  bonds 299,000 

In  escrow  under  conservative  restrictions 8 ,500 ,000 

Earnings  of  Constituent  Companies  for  Year  ended  .luly  31  1907  and  Estimates 
for  Calendar  Years  1907,  1908  and  1909. 

Year  ended    Estimates  for  Calendar  Years. 
JtiUj  ai  1907.     1907.  1908.  1909. 

Gross  earnings $361,165     $438,000     $590,000     $700,000 


Operating  expenses  and  taxes 226.995       263,000 


,000 


350,000 


Fiscal 

Year. 
1906-07 
1905-06 
1904-05 


Gross  Net 

earnings.      earnings. 

$1,967,960   $1,078,770 

.    2,130,980      1  ,231,384 

.    1,845,171  969,597 


Abstract  Of  Letter  from  Vice-President  H.  T.  Hartman,  dated  Scranton.  Pa., 

Aug.  15  1907. 

The  company  Is  a  consolidation  of  the  following  companies  controlling 

•«  he  entire  electric  light  and  power  business  of  this  city:     Scranton  Illuml- 

'iatln''    Heat  &  Power  Co..  Scranton  Electric  Light  &  Heat  Co.,  Suburban 

Electric  Light  Co.,  Dunmore  Electric  Light.  Heat  &  Power  Co.  and  Prlce- 

burg  Electric  Light  Co.     Also  practically  the  entire  capital  stock  of  the 

X,aclaiwanna   Light   Co.   and    $271,000   of   Its   outstanding   $370,000   first 

mortgage  bonds  are  owned  by  the  Scranton  Electric  Co.  and  deposited  with 

.iSie  trustee  under  the  mortgaEe. 


Netearnlngs $134,170     $175,000     $265,000     $350,000 

Note. — Annual  interest  on  $1,500,000  bonds,  $75,000;  balance,  surplus, 
on  basis  of  earnings  for  year  ending  .July  31  1907,  $59,170. 

1903.  1904.  1905.  1906. 

Gross  earnings $264,887     $277,184      $308,799     $327,321 

During  the  latter  part  of  1906  the  company  established  new  and  liberal 
rates,  which  have  already  largely  increased  its  business.  The  economies 
effected  through  consolidation  and  the  improvements  to  be  made  with  the 
proceeds  of  these  bonds  should  largely  Increase  the  earnings,  both  gross  and 
net,  during  the  next  few  ye.^rs. 

The  "first  and  refunding"  bonds  are  secured  by  a  first  mortgage  on  the 
entire  property,  subject  to  $299,000  bonds  of  constituent  companies,  which 
cover  only  a  part  of  the  property.  The  proceeds  of  the  present  issue  of 
$1 ,201,000  bonds  are  to  be  used  to  retire  certain  bonds  of  constituent  com- 
panies and  for  permanent  additions  and  Improvements,  which  will  largely 
increase  our  earning  capacity.  Of  the  escrow  bonds  $299,000  are  reserved 
to  retire  a  like  amount  of  underlying  bonds,  and  the  remaining  $8,500,000 
may  be  issued  to  reimburse  the  company  for  only  80%  of  the  cash  cost  of 
"permanent  extensions  and  improvements,"  as  defined  in  the  mortgage, 
and  then  only  when  the  net  earnings  for  the  12  months  preceding  shall  have 
been  at  least  twice  the  interest  charge  on  all  outstanding  bonds,  together 
with  the  bonds  it  is  proposed  to  issue  (except  that  the  first  $100. noo  bonds 
may  be  issued  for  80  %  ol  said  cost  when  the  net  earnings  equal  one  and 
three-fifths  times  the  interest  charge) .  Of  the  above  escrow  bonds  $750,000 
may  also  be  Issued  for  60  %  of  the  cost  of  acquiring  at  least  a  majority  of  the 
capital  stock  of  gas  or  electric  companies,  with  the  same  restrictions  as  t« 
earnings,  or  at  par  for  the  acquisition  of  bonds  of  such  companies  a  ma 
jorlty  of  the  capital  stock  of  which  is  owned  by  the  Scranton  Electric  Co. 
Annual  sinking  fund  2  %  of  total  amount  of  bonds  outstanding  each  year, 
beginning  July  1    1910. 

The  company  has  entered  Into  satisfactory  contracts  for  the  public  light- 
ing of  the  city  of  Scranton  and  the  towns  of  Dunmore,  Throop  and  Dickson. 
Scranton,  including  Dunmore,  geographically  a  part  of  the  city,  has  a 
population  of  about  140,000. 

The  company  has  three  well  located  central  stations  in  Scranton,  with  a 
total  capacity  of  5,400  kilowatts.  A  part  of  the  proceeds  of  the  present 
bond  sale  will  be  expended  on  a  steam  turbine  generator,  boilers  and  equip- 
ment of  a  minimum  capacity  of  1,500  k.w.  to  be  installed  in  the  station  of 
the  Suburban  Electric  Light  Co.  The  business  section  is  served  through  a 
modern  underground  duct  system;  the  I'es'dentiai  and  outlying  sections 
over  substantial  pole  lines.  The  company  owns  two  banks  of  "culm." 
containing  over  500,000  tons  of  this  excellent  fuel,  which  is  a  mixtuie  of 
fine  coal,  coal  dust,  &c.  As  both  banks  are  constantly  being  added  to 
from  the  mines,  they  are  a  valuable  asset,  providing  cheap  fuel  for  the 
generation  of  electrical  current  lor  many  years  to  come. 

The  company  operates  under  franchises  unlimited  in  time,  with  one  ex- 
ception, and  this  franchise  extends  well  beyond  the  maturity  of  the  bonds. 
All  fianchises  are  free  from  burdensome  restrictions.  There  is  a  substantial 
cash  equity  in  the  property  over  and  above  the  bonded  debt  and  this  will 
be  augmented  as  additions  and  improvements  are  made. 

"The  Scranton  company  is  owned  by  the  American  Gas  & 
Electric  Co.,  which  is  closely  identified  with  the  General 
Electric  Co.,  New  York,  assuring  an  active  and  progressive 
policy  along  conservative  lines." — V.  85,  p.  725,  226. 

Shawinigan  Water  &  Power  Co. — First  Dividend. — An 
initial  dividend  of  1%  for  the  quarter  ending  Sept.  30  has 
been  declared  on  the  paid-up  capital  stock,  payable  Oct.  18 
to  holders  of  record  Oct.  15.     Compare  V.  85,  p.  164. 

Standard  Oil  Co.  of  New  Jersey. — Report  for  Calendar  Year 
1906. — See  "Annual  Reports"  on  a  preceding  page. 

Re-capitalization     Still    in    Contemplation. — An     "Official 

statement"  made  on  Sept.  23  says: 

The  statement  that  a  conference  of  Standard  Oil  interests  has  been  called 
for  the  purpose  of  changing  the  name  of  the  company  and  effecting  reorgan- 
ization In  general  is  without  foundation.  We  can  do  nothinsr  in  this  respect 
so  long  as  the  comi)yny  is  under  investigation. 

I  can  say,  however,  lhat  as  soon  as  the  Standard  Oil  Co  has  freed  itself 
from  the  labyrinth  of  litiaation  now  involving  it,  there  will  be  a  reorganiza- 
tion. The  capital  stock  will  be  increased  to  an  amount  more  in  harmony 
with  the  value  of  its  assets,  say  to  $400,000,000    or  $500  000,000. 

We  also  purpose  to  Issue  periodici"!  statements  of  earnings,  operations. 
&c.  We  prv^pose  to  give  the  representatives  of  the  Government  everything 
in  the  way  of  Informal  ion  that  it  calls  for,  which  is  all  we  can  do.  If  we  arc 
guilty  at  '^ertain  infractions  of  the  law  then  practically  all  other  corpora- 
tions are  guilty  of  the  same  oflences,  and  should  be  treated  accordingly, 
but  we  are  conlidenl  we  will  win  out. — V.  85.  p.  725,  473. 

Standard  Roller  Bearing  Co.,  Philadelphia. — New  Stock. — 
The  shareliolders  will  vote  Oct.  2  on  increasing  the  capital 
stock  from  $3,500,000  to  $5,000,000  (all  of  one  class),  the 
new  shares  to  be  taken  at  par  by  shareholders  of  record  Oct. 
10,  in  order  to  provide  for  the  rapidly  growing  business  and 
also  for  the  manufacture  of  roller  bearings  for  trolley  cars. 
—V.  83,  p.  564. 

United  Sheet  &  Tin  Plate  Co. — Sold. — This  company's 
plants  at  Marietta,  Newcomerstown ,  Byeeville  and  Newark, 
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O..  and  S2  acres  of  coal  lands  m-ar  Cambridge,  O.,  were 
roeeiitly  purchased  for  $49,500  at  bankruptcy  sale  by  Strauss 
it  Co.,  Philadelphia,  representing  Philadeljjhia  capitalists. 
The  property  was  apprai.sed  at  $70,500. — V.  S4,  p.  755. 

United  States  Finishing  Co. — Earnings. — The  net  earnings 
for  the  year  entiing  June  '.iO  1907  were  $077,992  and  compare 
with  $642. 101  for  the  preceding  year  ending  .June  30  1906. 
Dividend  No.  33  of  IU%  ($43,500)  on  the  preferred  .stock  is 
payable  Oct.  1  1907  to  holders  of  record  Sept.  20.— V.  84, 
p.  755. 

United  States  Independent  Telephons  Co.,  Rochester.-* 
Deposits — More  Preeis-e  I nformntion. — On  iiKpiiry  we  learn 
that  most  of  the  large  bondholders  have  assented  to  the  plan 
of  reorganization,  although  two  or  three  of  the  largest  have 
not.  The  aggregate  amount  of  the  bonds  deposited  is  about 
60%  of  the  entire  is.sue.     Compare  V.  85,  p.  534,  409. 

United  States  Industrial  Alcohol  Co. — See  report  of  "Dis- 
tillers' Securities  Corporation"  under  "Annual  Reports"  on 
a  preceding  page. — V.  84,  p.  343. 

Vandergrift  Land  &  Improvement  Co. — Reduction  of  Capi- 
tal Stock. — This  comi)any.  who.se  $550,000  capital  stock  is 
listed  on  the  Pittsburgh  Stock  Exchange ,  has .  reduced  its 
capital  issue  to  $350,000.— V.  80,  p.  2348. 

Virginia  Iron  Coal  &  Coke  Co. — Report. — For  year  ending 

June  30: 

Year —              Cross.  \'(t.  Other  Inc.  Deductions.  BaL.surp. 

l!U)6-«7 $5.r..'i0,407  S084,i»16  $82,4,5;S  $407, .'^62  $660,007 

190r>-06_._    .').088.2f>3  .'i58,7,'S8  22,078  420,1^92  160  444 

1904-05.    -.    ;i,;U7,562  462,042  54,471  89  679  426,833 

Opcratlnff  expenses  were  chargred  In  1906-07  with  ?301,787  for  deprecla" 
tlon  accoiuit.s.  against  $268,432  In  !»05-06  and  $214,281  In  1904-05.  The 
cost  of  improvements  to  owned  and  leased  properties  asp'reg'ated  $474,229. 
aeainst  $5;',1,720  In  1905-06  Other  Income  la  1906-07'  includes:  Interest 
and  discount,  $52,576:  farms  and  farm  rentals.  $14,524:  miscellaneous 
earnings   SIS  233;  operations  of  Pulaslii  cannery .  $120. 

Listing. — The  New  York  Stock  Exchange  has  authorized 

the  hsting  on  Oct.  1  of  $432,080  additional  stock,  to  be  issued 

that  dav  as  a  stock  dividend  of  5% ,  making  the  total  amount 

isted  .$9,073.680.— V.  85,  p.  350. 

Washburn-Crosby  Co.,  Minneapolis. — New  Stock. — An  in- 

crea.se  in  the  capital  stock  from   $1,800,000  to    $3,600,000 

has    been    authorized.     The    St.    Paul    "Pioneer    Press"    of 

Sept.  21  said: 

•James  S.  Bell.  President  of  the  company,  said  yesterday  that  the  increase 
was  made  to  cover  the  plant  which  tlie  company  has  recently  purchased 
at  Buffalo  and  the  new  terminal  elevator  which  has  been  erected  in  Minneap- 
olis. He  .-aid  that  the  cost  of  distribution  and  of  other  thing's  connected 
with  the  milling  business  are  now  higher  than  for  years. — V.   79,  p.  632. 

Westbank  Company,  San  Francisco. — Mortgage. — This 
company.  org:inized  tliis  year  under  the  laws  of  California, 
and  owning  a  leasehold  interest  in  Market  St.  property, 
San  Francisco,  has  made  a  mortgage  to  the  Mercantile  Trust 
Co.  of  San  Francisco,  as  trustee,  to  secure  an  issue  of  $250,- 
000  6%  gold  bonds  of  $1,000  each,  dated  July  1  1907. 

These  $250,000  bonds  will  mature  in  30  years,  but  are  subject  to  call, 
all    or    any,    in    1917    at    par.      Denomination    $1,000.      Interest    payable 
Jan.  1  and  .July  1  at  office  of  trustee.      SlnUin?  fund  $10,000  yearly  beein- 
nln?  .June  1   1912.     President.  Myer  Friedman;  Secretary,  Wm.  C.  Mur- 
dock  .Jr. 

Western  Ice  Co. — In  Control  of  Knickerbocker  Co. — See 
that  company  above. — V.  85,  p.  738. 

Westinghouse  Electric  &  Manufacturing  Co. — Earnings. — 

For  Augu.st  and  the  5  months  ending  Aug.  31  1907: 

.August.       ^  Months. \  August.       f>  Months. 

Manuf.  prclit.  $356,852  $2.491 .099  I  Xet  income  _ $1.071. 304  $3,548,886 
Miscel.  income       714,452      1  .057,787    Int.  dep'n.  &c       744.671      1.844,545 


Total   net. .$1,071. 304  $3,548  886|      Bal.fordiv.     $326,633   $1,704,341 

Employees. — The  company  has  recently  been  laying  off 
about  1,000  workmen,  a  large  part  of  whom,  it  is  explained, 
were  engaged  in  making  extensions  and  additions  to  the 
plant.  The  total  number  employed  is  about  18.000,  and 
the  reduction,  it  is  a.sserted,  will  not  materiallj'  lessen  the 
output  capacity  of  the  works.  —  V.  85.  p. 738.  606.' 


--Redmond  &  Co..  New  York,  and  Philadelphia  have 
issued  a  circuhir  calling  attention  to  the  fact  that  many 
con\-ertibie  bond  issues  of  the  leading  companies  are  now 
selling  at  prices  at  which  they  are  likely  to  bring  the  investor 
very  substantial  returns,  not  onlv  in  interest  yield  but  in 
speculative  profits  as  well.  There  are  30  or  35  standard 
issues  yielding  from  4  to  7%,  without  the  convertible  fea- 
tures. The  circular  gives  prices  and  yields,  and  shows  the 
figures  the  stocks  must  pass  to  afford  a  profit  through  eon- 
version,  with  method  for  finding  such  conversion  prices. 
The  circular  will  be  mailed  on  request. 

—Berkeley  School  liegins  its  28th  year  next  Monday,  the 
30th,  and  there  is  already,  we  understand,  a  large  gain  in 
enrollment.  The  force  of  instructors  has  been  increased 
and  one  or  two  new  departments  have  been  added.  The 
building  is  located  on  th(>  corner  of  72d  Street  and  We.st  End 
A\enue.  overlooking  th(>  Hudson,  so  that  the  boys  hav(^ 
plenty  of  sun.shine  and  pur(>  air  all  day  long.  The  primary 
department,  we  arc  informed,  is  being  given  especial  atten- 
tion this  j^ear. 

—Mr.  Walter  E.  Bell,  for  the  past  5  vcars  one  of  the 
managers  of  the  bond-sales  department  in  the  Chicago  office 
of  N.  VV.  Harris  &  Company  and  the  Harris  Trust  &  Savings 
Bank,  has  opened  a  branch  office  for  N.  W.  Harris  &  Co.  in 
the  Citizen's  Building,  Cleveland,  Ohio.  Just  prior  to  !\Ir. 
Bell's  leaving  Chicago  the  staff  of  the  Harris  Trust  &  Savings 
Bank  tendered  to  him  a  farewell  baiK^uet  at  the  Grand 
Pacific  Hotel. 


COMMERCIAL   EPITOME. 

Friday  Night,  September  27  1907. 

With  copper  down  to  15c.  there  has  been  a  rather,  better 
demand  for  it,  and  though  the  iron  trade  reflects  a  conserva- 
tive if  not  reactionary  spirit,  general  business  reachesa  good 
volume  and  prices  are  for  the  most  jiart  steady.  Specula- 
tion, allowing  for  some  activity  in  grain,  is  on  the  whole  quiet. 

LARD  on  the  spot  has  advanced  in  response  to  a  rise  at 
the  West,  where  speculation  has  been  more  active  in  sym- 
pathy with  higher  prices  for  corn.  City  8J^c.;  Westera 
93^@9.20c.  Refined  rather  more  active  and  higher.  Refined 
Continent  9.70c.;  South  America  10.30c.;  Brazil,  in  kegs, 
11.60c.     Lard  futures  have  been  more  active  at  higher  prices. 

DAILY  CLOSING   PRICES  OF   LARD   FUTURES   IN   CHICAGO. 
Sat.        Man.       Tues.        Wed.      Thurs.       Frt. 

September  delivery 8.95  8.95  9.10  9.07J^      9.07K      

October  delivery 8.97M  9-00  9.10  9.10  9,07}^      9.10 

January  delivery 8.66  8.62J^      8.75  8.75  8.70  8.82^ 

PORK  on  the  spot  has  been  cjuiet  and  lower;  mess  $17  25@ 
$18;  clear  $16  50@$17  ,50;  family  $18  50@$19.  Beef  has 
been  in  fair  demand  and  steady;  mess  $10@$10  50;  packet 
$11  50@$12;  family  $15  50@$14  25.  Cut  meats  have  been 
quiet;  pickled  shoulders  Ijoc^;  pickled  hams  12@12i^c. 
Tallow  has  continued  quiet  at  6c.  Stearines  have  been 
firmer;  oleo  8J^@8Mc.;  lard  10i,^@103^c.  Butter  has  ad- 
vanced; creamery  extra  29c.  Cheese  is  higher,  owing  to 
strong  interior  markets;  State  full  cream  fine  143^c.  Eggs^ 
Western  firsts,  now  22i^@23i^c. 

OIL. — Cotton  .seed  has  been  fairly  active  at  some  advance. 
Prime  summer  yellow  55@56c.  Winter  59@60c.  Linseed 
has  been  firmer  with  a  fair  trade.  City  raw  American  .seed 
45@46c.  Calcutta  raw  7®c.  Lard  has  been  in  moderate- 
demand  and  steady;  prime  74@76c.;  No.  1  extra  54@.57c. 
Cocoanut  has  been  quiet  and  about  steady;  Cochin  9@9i^c.,. 
and  Ceylon  7^i@8c.  Peanut  has  remained  at  65@80c.  for 
yellow,  with  the  usual  trade.  Olive  has  been  steady  with  a 
fair  business;  green  65@75c;  yellow  67@80c.  Cod  has  been 
quoted  up  to  40@42c.  for  domestic  and  42@44c.  for  New- 
foundland. Pressed  menhaden  has  been  active;  brown  38@i 
39c.;  bleached  winter  40@41c. 

COFFEE  On  the  spot  has  been  quiet  and  stead}',  with 
No.  7  Rio  63^2C.  West  India  growths  have  been  in  better 
demand  of  late  at  steady  prices.  Fair  to  good  Cucuta 
85^@9^c.  The  speculation  in  future  contracts  has  been 
light  at  some  advance  due  to  a  ri.se  in  Havre  and  Hamburg. 
The  market  here,  however,  has  lacked  striking  features.' 

The  closing  prices  were  as  follows: 


September 

October 

November    . . 
December 


.-  5. 80e.  I  January.. 
.  _  5.80c.  I  February. 

. .  5.85c.   March 

..  5.90c.  1  April 


5. 95c. [May.. 8.15c. 

6.00c. iJune - 6.20c. 

6.0.5c.  (July.. 6.2oc. 

6.10c.  lAugust-.- e.30c. 


SUGAR. — Raw  has  been  .steady  but  quiet  at  3.95c.  for 
centrifugal,  96-degrees  test;  3.45c.  for  muscovado,  89-de- 
grees  test,  and  3.10c.  for  inolas.ses,  89-degrees  test.  Re- 
fined has  been  in  rather  better  demand  and  firm  at  4 .70@,  4.90c . 
for  granulated.  Teas  have  been  firm,  especially  for  the 
low  grades,  which  are  scarce,  while  there  is  a  steady  demand. 
Spices  have  been  steady  with  a  good  trade.  Hops  quiet 
but  firm ,  with  stronger  prices  in  California  and  Oregon . 

PETROLEUM  has  been  active  and  firm  with  refined  in 
barrels,  8.45c.  bulk  5c.  and  cases  10.90c.  Ca.soline  has 
been  in  good  demand  and  firm;  86  degrees  in  lOO-gallon 
drums  21c.  Naphtha  has  ruled  firm;  73  to  76  degrees  in  100- 
gallon  drums  18c.,  with  a  very  good  trade.  Spirits  of  tur- 
pentine has  declined  in  respon.se  to  a  lowerii^  of  prices  at 
Savannah,  and  business  latterly  quiet  at  54c.  Ro.sin  slow 
of  sale  at  $4  20(tt',$4  25  for  common  to  good  strained. 

TOBACCO. — In  domestic  leaf  there  has  been  a  fair  busi- 
ness, largely  in  Pennsylvania  and  Connecticut  broad  leaf, 
and  some  business  in  N.  Y.  State  binders.  Prices  have 
shown  considerable  strength,  and  in  .some  ca.ses are  somewhat 
higher.  Sumatra  leaf  has  met  with  a  fair  demand  and  note- 
worthy purchases  at  the  Amsterdam  sales  are  reported  for 
American  account.  Havana  leaf  has  continued  to  sell  on  a 
moderate  scale,  with  prices  generally  steady.  In  the 
main  tobacco  prices  have  remained  unchanged. 

COPPER  has  declined  to  15c.  for  electrolytic  deUverec! 
thirty  days,  or  practically  about  143^c.  cash,  with  Lake 
(pioted  at  15'a!l5i^c.  Some  sales  of  Lake  are  said  to  have 
been  made  in  Europe  at  15i/^c.  c.  i,  f.  The  sales  in  this 
country,  mainly  to  Europe,  are  said  to  have  increased  on  the 
basis  of  the  reduced  prices,  but  latterly  trade  has  been, 
rather  quiet  and  supplies  appear  to  be  accumulating.  Iron 
has  remained  at  $20  50C«)$21  50  for  No.  1  Northern  and  ha.? 
met  with  only  a  modei'ate  demand  as  a  rule.  Foreign  mar- 
kets for  British  iron  have  been  stronger.  Lead  has  been 
quiet  and  weaker  at  4.65(«'4.70c.  on  the  spot  and  4.60c.  for 
September  delivery.  Spelter  has  been  in  better  demand 
at  an  advance  to  5.25@5.30c.,  with  Septcnnber  5.15c.  in  car 
lots.  The  demand  has  been  mo.stly  for  October,  November 
and  December  .shipment.  Tin  has  been  more  active  here- 
and  London  shorts  have  been  squeezed  further.  Of  late 
leading  London  holders  have  apparently  been  selling  and 
]H-ices  have  w(>akened.  Her(>.  Straits  spot  and  September 
36i^c.  asked  and  36c.  bid,th(!  tone  latterly  having  been  weaker 
in  sympathy  with  a  decline  at  the  Banca  sale  in  Amsterdam. 
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COTTON. 

Friday  Night,  September  21  1907 


THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  bclo^v.  For  the 
"Week  eliding  this  evening  the  total  receipts  have  reached 
221,112  bales,  against  152,868  bales  last  week  and  100.227 
bales  the  previous  week ,  making  the  total  receipts  since 
the  1st  of  September  1907.  514,17.')  bales,  against  674,576 
bales  for  the  same  period  of  190().  .showing  an  decrease 
since  Sept.  1  1907  of  160,401  bales. 


Receipts  at — 

Sat. 

Mon 

Tues. 

Wed. 

Thurs. 

FH. 

Total. 

Galveston 

9,656 

11.350 

21.710 

10,000 

S,985 

12.235 

73,945 

Port  Arthur 

Corp.  Christ! ,  &c 

384 

384 

New  Orleans 

652 

3,420 

2,982 

5,043 

2,132 

3,248 

17,479 

Mobile    

620 

1,438 

2,216 

626 

425 

1 ,329 

6  ,,674 

Pensacola 



450 

450 

Jack.sonville,  &e. 

30 

50 

Savannah  - . 

12,349 

8,890 

13,673 

9,652 

12.967 

10,771 

68,302 

Brunswick . 

11,986 

11,986 

Charleston 

547 

993 

1,746 

1.318 

1,348 

2,192 

8,144 

G«)rg-eto\VTi 

Wilmington 

•  3,099 

4,357 

5,128 

2.188 

4.536 

4,668 

23,976 

Norfolk 

1.238 

1,126 

2,037 

1,102 

2,057 

1 ,643 

9,203 

Newport  News-. 



108 

108 

New  York 

Boston 

150 

14 

164 

Baltimoie 

129 

129 

Philadelphia 

73 



43 



118 

Total  this  week- 

28,234 

31,753 

4g,492 

29,945 

32,495 

49,193 

221,112 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 


1907. 


1906. 


Stock. 


Septemt)eT  27. 

This 

xceek. 

Galvestcn 

73,945 

Port  Arthur 

CorpusChristi.&c. 

384 

New   Orleans 

17,479 

Mobile .- 

6,674 

Pensacola 

450 

Jacksonville.   &C- 

50 

Savannah 

68,302 

Brunswick 

11,986 

Charleston 

8,144 

Georgetown 

Wilmington 

23,976 

Norfolk 

9,203 

Newport  News.&c 

108 

New  York 

Boston 

164 

Baltimore 

129 

Philadelphia 

118 

\Slnce  Sep 
1  1907. 

180,528 

'"l"„526 

30,033 

11,727 

1 ,252 

50 

179,405 

19,529 

23.593 

'46.092 

18.917 

548 

"216 
443 
316 


Total 1221,112 


514,175 


This 
week. 


121.032 


43,948 

7,120 

600 

32 

65,710 

1,286 

8,721 


Since  Sep 
1   1906. 

323.666 

'1,489 

96,782 

1  .9499 

3,149 

32 

159,362 

2,052 

21,425 


15,354   '      27,134 

10,575  18,489 

79  368 


10 
276 
109 


275,149 


23 
664 
242 


1907. 
81,536 


55,347 
12,546 


80,621 

8,419 

15,386 

V9',5.59 
12,826 


156,705 

2,970 

520 

4.868 


674,576      451,309 


1906. 
145,101 


74,625 
13.400 


69,727 

3,042 

10,156 

'l"4',662 
11,938 

88' 779 

1  ,359 

936 

3,010 


436,935 


In  order  that  comparison  may  be  made  with  other  5^ears, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — • 

1907. 

1906. 

1905 

1904. 

1903. 

1902. 

Galveston 

73,945 

121,032 

106,986 

155,404 

105,714 

100,999 

Pt.  Arthur.&c 

384 

297 

429 

468 

876 

851 

New  Orleans- 

17,479 

43,948 

20,698 

65,509 

54,135 

65,487 

Mobile  

6,674 

7,120 

11,162 

15,627 

8,830 

5,604 

Savannah  

68,302 

65,710 

71  ,505 

107,355 

37,623 

56,188 

Brunswick 

11.986 

1,286 

3,826 

7,014 

4,380 

9,741 

Charleston, &c 

8,144 

8,721 

10,400 

20,504 

13,349 

20.672 

Wilm'n,  &c.- 

23,976 

15,354 

25,323 

30,237 

21,594 

22,231 

Norfolk 

9,203 

10,575 

32.685 

29,892 

21,361 

18,900 

N'port  N.,  &c. 

108 

79 

198 

106 

162 

1,724 

All  others 

911 

1,027 

1 ,373 

6,137 

5.760 

6,855 

Total  this  wk. 

221,112 

275,149 

290,585 

438,233 

293,804 

309,252 

Since  Sept.  7. 

514,175 

674,576 

921,898 

1,070,701 

643,851 

1,030,945 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  108,408  bales,  of  which  58,273  were  to  Great  Britain, 
650  to  Franc*  and  49,485  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1. 


Week  ending  Sept.  27  1907. 
I  Exported  to — 


From  Sept.  1  1907  to  Sept.  27  1907. 
Exported  to — 


Exportu 





trom —         1  Great 

Conti- 

Great 

Conti- 

'^Brltaln.'Fr'nce 

nent. 

Total. 

Brilaih. 

France 

nent. 

Total. 

Galve.ston 17,471 

13,741 

31,212 

60,061 

24,157 

33.181 

117,399 

Port  Arthur. . .     



<;orp.Chri.stl,&c     





New  Orleans 

Mobile.. .- 

Pensacola |    



... 

250 

1.500 

1,750 

■450 



"456 

802 

"450 

"l',252 

Femandlna   ..i    



Savannah [     5,300 

206 

19,080 

24,580 

5,300 

7.910 

21,980 

35,190 

Brun.swick 

7,162 

7,162 

7,162 

7,162 

Charleston 



Wilmington... 

16,222 

16,222 

16,222 

10,529 

26,751 

Norfolk 



75 

75 

450 

75 

525 

Newport  News 

New  York !  11,085 



6,524 

17,609 

.30,157 

1,700 

'25,611 

57,468 

Boston    5,020 



104 

5,124 

11.121 

.304 

11,425 

Baltimore 100 

2,799 

2,899 

100 

5,099 

5,199 

Philadelphia..      3,075 



--■«-  - 

3,075 

3,324 

3,324 

Portland,  Me 



San  Francisco 





Seattle 

4 

4 

Taeoma 



18 

18 

Portland,  Ore.     

Pembina 



Detroit 



Total 

58,273 

650 

49,485 

108,408 

127,787 

34,217 

105,463 

267,467 

Total  1906 

50,117 

950 

80,310 

131,377 

139,418 

22,656 

195,242 

357,046 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  Wo  add  similar  figures  for 
New  York. 


!7  a«— 


Sipt. 


New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports.. 

Total  1907- 
Total  1906. 
Total  1905- 


On  Shipboard.  Not  Cleared  Jor- 


Grcat   I 
Britain.}  France 


7,868 

12,476 

6,000 

l',260 

3".56o 
8,000 


219 

16,994 

5,225 

r,6o6 

'960 


39,044  24,938 
45, 342 1  44,041 
61,4221    26,190 


Other 
Foreign 


7,767 

11,222 

1,900 


3,200 
1.500 


25.589 

30,660 

9,945 


Coast- 
Wise. 


Total. 


1,515 

4,200 

3,000 

900 

10,495 


16,947 

54,937 

38.325 

3.000 

3,900 

10.495 

9.400 

16,500 


20,110  148,504 
18,4071168.205 
31,286,191,528 


302,803 
268,730 
475,437 


Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  with  prices,  in  spite  of  occasional  rallies,  gradually 
drifting  to  a  lower  basis,  owing  largely  to  generally  favorable 
weather.  Fears  of  a  violent  equinoctial  storm  were  not 
realized.  More  or  less  heavy  rains  occurred  in  the  Eastern 
belt,  but  did  no  apparent  harm,  and  the  storm  .«oon  passed 
off  to  tlie  northeast.  Brief  upAvard  turns  of  prices  have 
occurred  from  time  to  time,  owing  to  the  liquidation  of 
"short"  accounts  and  some  manipulation,  it  is  supposed,  on 
the  part  of  prominent  operators,  who,  after  covering  their 
short  interest,  appear  to  have  taken  the  "long"  side,  at 
least  for  the  time  being.  \  noticeable  disinclination,  too. 
on  the  part  of  some  of  the  spot  markets  to  fcjllow  the  decline 
in  futures  has  also  at  times  had  a  more  or  less  steadying  effect. 
Moreover,  the  receipts  at  southwestern  points  have  continued 
rather  small  and  somc^  of  the  crop  advices  from  Texas  have 
been  unfavorable.  There  is  an  idea  among  many  of  the 
trade  tliat  the  Texas  yield  is  to  be  rather  moderate  and  that 
any  loss  there  will  have  to  be  made  up  in  the  eastern  .section 
of  the  belt,  from  whence  the  crop  news  has  for  .some  time 
past  been  very  favoralile.  This  makes  the  dat*-  of  killing 
frost  a  more  than  ordinarily  important  factor.  The  decline 
ill  prices  is  predicated  on  the  idea  that,  with  the  crop  pros- 
pects what  they  are,  tlie  receipts  at  jjoints  east  of  the  Missis- 
sippi so  large,  and  witli  the  vLsible  supply  of  such  liberal 
proportions,  no  apprehension  need  be  felt  as  to  future  sup- 
plies. And  at  the  same  time  present  prices  are  regarded 
by  many  as,  under  the  circumstances,  unduly  high,  especially 
as  the  decline  in  yarns  at  the  Soutli  and  reports  of  cancella- 
tions of  orders  at  Fall  River  seem  to  suggest  that  the  cotton 
trade  is  not  altogetlier  escaping  the  reaction  in  business 
elsewhere  observable.  It  is  the  very  general  conviction 
that  unless  the  crop  meets  with  some  serious  setljack  there 
will  be  nothing  for  it  but  a  gradual  decline  of  prices.  Hedge 
selling  has  been  more  or  less  of  a  feature,  both  here  and  in 
New  Orleans;  and  .some  insist  that  the  anti-option  legisla- 
tion in  many  of  the  Southern  States  within  a  year  or  two  by 
eliminating  the  Southern  speculator,  and  making  it  some- 
what more  difficult  for  the  planter  and  other  spot  holdeis 
to  get  market  information  promptly,  has  had  an  effect  preju- 
dicial to  the  interests  of  the  Southern  cotton  trade  generally. 
The  telegraph  strike,  which  is  still  in  progress,  is  also  more 
or  less  of  a  drawback.  Whatever  may  be  said  pro  or  contra 
as  to  the  effects  of  legislation ,  there  can  be  no  doubt  that  the 
hedges  are  pressing  upon  the  markets  with  a  very  noticeable 
effect.  It  is  evident  too  that  many  of  the  farmers  of  the 
eastern  section  are  disregarding  the  advice  of  farmers' 
unions  to  hold  for  15c.  and  are  marketing  their  cotton 
freely.  In  parts  of  the  belt,  however,  holding  back  of  cotton 
is  reported,  especially  in  Texas.  AVall  Street,  New  Orleans 
and  Liverpool  liouses  have  at  times  .sold  here  very  freely. 
Some  large  switches  have  been  made  by  buying  December 
and  selling  January.  Cotton  coming  forward  is  being  sold 
against  to  some  extent  in  Liverpool,  which  is  the  highest 
market.  To-day  prices  were  irregular  closing  slightly 
lower  in  spite  of  the  stopping  of  October  notices  for  alaout 
30,000  July,  predictions  of  colder  weather  for  Texas  and 
heavy  buying  by  Wall  Street  interests.  Spot  cotton  has 
been  quiet  and  declining.  Middling  uplands  closed  at  1 1 .75c . , 
or  a  decline  during  the  week  of  50  points. 

The  rates  on  and  off  middling,  as  established  Sept.  11  1907 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair cl.75on 

Strict  mid  fair 1.50  on 

Middling  fair 1 .25  on 

Barely  mid  fair 1.00  on 

Strict  good  mid 0.75  on 

Fullv  good  mid 0.62  on 

Good   middling 0.50  on 

Barely  good  mid 0.37  on 

Strict  middling 0.25  on 

Middling      - B.asls 


Strict  low  mld-.c  0.30  ofl 

Fully  low  mid 0.65  ofl 

Low  middling 1.00  ofl 

Barely  low  mid 1.25  on 

Strict  good  ord 1.50  off 

Fullv  good  ord.-     1.75  off 

Good  ordinary 2.00  off 

Strict  g'd  mid.  tgd-0.35  on 
Good  mid.  tinged.-     Even 


MlddUng  Unged..c  0.30  oft 
Strict  low  mid.  ting  1.00  oft 

Low  raid,  tinged 1.50  oft 

Strict  gd  ord.  ting. 2.00  oft 
Fully  mid.  stained. 1.00  oft 
Middling  stained-  - .  1 .25  off 

Barely  mid  etd 1.75  off 

Strict  low  m.  stain. 2. 25  oC 
Fully  1 .  m.  stalned-2.62  off 


.Strict  mid.  tinged.. 0.20  offLow  mid.  stained. .3.00  ofl 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  of  the  past  week  has  been: 


Sept.  21  to  Sept.  21 —  Sat. 

Middling  upland 1 2.20 


Mon. 

11.90 


Tues. 

11.90 


Wed. 

11.90 


Thurs. 

11.80 


Fri. 

11.75 


MARKET  AND  SALES  AT  NEW^  YORK. 


Saturday.  - 
Monday — 
Tuesday  _. 
Wednesday 

Thursday  - 
Friday 

Total  - .  . 


Spot  Market 
Closed. 


Quiet    5  pts.  dec 

Quiet  30  pt.s.  dec 

Quiet 

Steady 

Steady  10  pts.  dec  . 
Quiet  5  pts.  dec 


Futures 
Market 
Closed. 


Barely  steady 

Steady 

Steady. 

Steady 

Stead.v 

Steady 


Sales  of  Spffl  and  Contract. 


I  Con-     Con- 
Exportlsnm'n.    tract. 


20 

'48 
77 


Total. 


29 
1 .700     1 .700 


300 
2.000 


48 
300 

2,077 


Sept.  28  1907.  J 
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FUTURES. — The   highest,  lowest  and   closing  prices  at 
Xew  York  the  past  week  have  been  as  follows: 
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THE  VISiBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse 
quently  all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports 
from    the    United    States,    including   in    it    the    exports   of 


Friday  only. 

September  27 — 

Stock  at  Liverpool bale.s. 

Stock  at  London 

Stock  at  Manc-hest.er 


Total  Great  Britain  stock — 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Mareollles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


1907. 

606,000 

28,000 

46,000 

680,000 
20,000 
7.3,000 


99,000 
4,000 
14,000 
22,000 
37.000 


1906. 

2.57 ,000 

1  ."i  ,000 

26,000 

298,000 
22,000 
61,000 

44",006 
4,000 
.^.OOO 

16,000 
6,000 


190.').  1904. 

661,000  146,000 

28,000  19,000 

40,000  8,000 


729,000 

20,000 

109,000 


66,000 

;t,ooo 

9,000 

10,000 

3.000 


173,000 

44,000 

60.000 

4,000 

.■58.000 

;i,ooo 

8.000 
28,000 
12,000 


Total  Continental  svocks 269,000       158,000       220,000       197,000 


949,000 

80,000 

188,277 

18,000 

31,000 

435,000 

451,309 

140,440 

25,228 


Total  European  stocks 

India  cotton  afloat  for  Europe 

American  cotton  afloat  for  Europe 
Egypt, Brazil, &c.,afloat  for  P^ui-ope 

Stock  in  Alexa.ndr!a.  Eg-ypt-- 

Stock  in  Bombay.  India 

Stock  in  U .  S.  ports 

Stock  in  U.  S.  mterior  towns. _\.._ 
U.  S,  exports  today 

Total  visible  .supply 2,318.254   I 

Ot  the  above,  totals  of  American  and  other 
American — 

Liverpool  stock. ^_.. bales.     501,000 

-Manchester  stock 38,000 

Continental  stock 166.000 

American  aflaat  for  Europe 188,277 

U.S.  port  stocks 451  ,,109 

U.  S.  Interior  stocks 140,440 

U.  S.  exports  to-day 25,228 


456,000 

.54,000 

245,031 

21,000 

32,000 

509,000 

436,935 

173,861 

42,919 


949,000 

82,000 

347,000 

25,000 

37 ,000 

507,000 

666,965 

250,461 

64,513 


970,746    2,928,939    1.828,211 
descriptions  are  as  lollows: 


177,000 

23.000 

99,000 

245,031 

436,935 

173,861 

42,919 


591,000 
37,000 
178,000 
347,000 
666,965 
250,461 
64,513 


89,000 
5,000 

86,000 
412,000 
407.552 

lOfe.eii 

97,048 


Total  Amci-lcan 1,510,254 

East  Indian.  Brazil,  &c. — 
Liverpool  stocli 105,000 


1,197,746   2,134,939   1.295,211 


London  stock  _  _ 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe 

Egypt,  Braall,  &c.,  afloat-. 
Stock  in  Alexaiudria.  Egypt 
Stock  in  Bombay.  India 


28.000 
8,000 

103,000 
80,000 
18,000 
31,000 

435,000 


80.000 
15,000 
3 ,000 
59,000 
54  ,000 
21,000 
32,000 
509 ,000 


80 ,000 
28,000 
3.000 
42,000 
82,000 
25,000 
37  ,000 
507,000 


57.000 

1  9  ,000 

3  ,000 

111,000 

5,000 

1  5  ,000 

57.000 

266,000 


Total  East  India, 
Total  American  . 


&c. 


.      808.000        773,000 
-1,510,254   1,197.746 


794,000       533,000 
,134,939    1  ,295,211 


Total  visible  supply 

Middling  Upland,  Liverpool 

Middling  Upland ,  New  York 

Egpyt,  Gofid  Brown,  Liverpool. _ 
Peruvian.  Rough  Good,  Liverpool 

Broach,  Fine,  Liverpool 6 

Tinnevel'y,  Good,  Liverpool 


,928,939 

5.74d. 

10.85c. 

S'.^d. 

9.15d. 

5J^d. 

"   id. 


.2,318,254    1,970.746    2.928.939    1 

6.60d. 

-       11.75c. 

lOJid. 

12.00d. 

1-I6d. 

5Jid.  

Contim^utal  imports  past  week  have  been  64,000  bales 
The  above  figures  for  1907  show  an  increase  over  last  week 
of  89,749  bales,  a  gain  of  347, .'SOS  bales  over  1906,  a    de- 
crease of  610,68.'">  bales  from    I9()r),  and  a  gain  of  490,043 
bales  over  1904. 


1,970,746 

5.66d. 

9.70c. 

10  Hd. 

8.40d. 

5!^d. 
5  l-16d. 


,828.211 

5.80d. 

10.60c. 

8>sd. 

U.OOd. 

15-16d. 

5  3^d. 


.\T  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  .since  Sept.  1,  the  phipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  S3t  out 
in  detail  below. 


H 

^-J30?^a 

n 

C  c;  — -2  ^ 

M 

P 

M 

3  c»0  ,4^ 

coO'  on. 

SS;;  ^, 

1    o  .    o  , 

r     1 

1     B  1     S  ' 

1     I 

1     (B  1      p  J 

-Oo 


~2~  TT 


O     > 


P  I 

•-P 


OS  MIS 

o     M  M     ro     K^-*i-ih.i     t\s         *-^         .u*.-^     rs5^-         CTOorji" 

OsOMMtclO  ".^  Ct^  i^^inOO  oT-*  »  O  :C!  MC'i'— Ct  iu  w'tV»-'O0  C.T-JMii.MO  I  ^ 
C^OMO  —  ,£iC:OCSwOJi.OC5:DOI\5^4i— C54^t\3,;^0SOO^3:COO  t  ^ 
O  OT  O  00  O  M  O  MacCSMOMCn^CS^OCTVOeJ^^JM-vlOOOO  —  w  00  CC  O  I    " 


C!     r\s     ^     Cf-^M     Ic  tj '-' "  u  t\;  i:  ^ij 


o  CI  ji  I  5 


»os*^wr-cCi"rjo,t*c:c;'0»-'"0^«Dc-CTOot\:oooooooMOi<irs:,;i.^cDcni 

0  0'OW^M0500-^iCDOOOOto:OCDOOOO,fc.C-ia:w-(Cs:DC5^a5t\3Ci4^IC^CDCQ 

oc?ooot;<.;:^OMOo*Jasoo,tkOoocico^w«J^M*-Moo»-'*fc£,.,t*MJ^t.;cn 


1:=  = 


-1  ,  .  .,,  ...c^-.i, 

ooooctcrfi-co^i    •vlo•^c:csc;»wi;r:Dt^3•<I^O®^iOOClOOCJC."'0^sC  I  ■^so^ 
ooccd:;i>uooo'    >£*.OJ^t\3C^i-'Oor\;5oi--ro-*-o*vi!:;iMOoai'-*£o-.»C3  I  '    • 


o     ^     ^-u*. 


t  c  ►--  i:  In;  *.  "-^  (^5 


-    -        ...  ^^  ^ 

rfi.  I  •»o«-'W(ini-'C''^dCsol^wTc;'*J'-*C50oc5«JO'-'CciJ*..*josct'-*oooc;t'-'Cs;  ;  -iii:! 
J^  i  OOcOWtntt^to^J  — Cnaini^:li05OC/-<Ci«?Gi0*-'O-'^00OOO^-CiOaitC  I  -t: 
O   I    O"— OCCOt^SCiCOrcO  —  OiJ!DCS00W-'Mt\5t0Cnts:4i.;5*JCO^Ot\:O-vl  I 


03 


W       t--       O        '-'. 


—  ^UCi^CJWh- 


Oe'-— woi-*'^       CO  c. "'-' 00  O  O  "**  en  br  C  00  o -J      "•-*  Ci  C  O  M  in  o -UCob  h-'-Q  i 

O00OOOC't0SOW!D*-CnOWOOOOOwTa0'vJC;00O0000Oi'-*OJ^-^*J| 
OOOOO»5CCCni^;C;t*UtJOOOOOOO-00cJa.V«^:Cit\5CJ'-n-»O  —  "v^J^I 


>-*oo 


0ci-'i,TUCit0l>rCiii-tci-"-O 


0*v]0-^Co-JOoOoMC;»tn^'-»»-'it»OtsjCJ>'-'C">Oo:0'--*Jt-'Os4^COoO:DOOi 
O^-'O*JC-0lci^W*ik'-'C^0sOl^i'-'I4:..i^XCsOC:»CsCcii^tsSC;'00I^C;OG0  1 


INS  l-'H- 


isi-no     ^a^5 


CMCTOC;»Oi'^IOOOt%;-vlCJO.t.OCOOOCi^i^io*..MOM^5.U»0'-'COi-* 
CCJCCC0CO0iW<lC;:2O0eOOOOOMWM^O*fcMCT>MO'OrcOi0; 


Ot-iO        C-'lJi*ts5t-"-"-*0 


Zc  V  ^  >-^  £>^  <^  z^      OOMl    t-: 


OV<Ot\30o-K]c;iOOotiiinoc;i*».ociOMrs5'-'tCw''C^5inci-^JCDt-'rjrc*JCJ 
OCoOCsO-'«fc-OoOCn^:DMOoji0300c^:;oi:'ii.3o^;C*i..UC;ii-'C:t.:CcCo 


Co 


The  above  totals  show  tliat  the  interior  stocks  have  m- 
creased  during  the  week  26.670  bales  and  are  to-night  33,421 
bales  less  than  at  the  same  time  last  year.  The  receipts  at 
all  the  towns  has  lieen  23,712  bales  less  than  the  same  week 
last  year. 


OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


September  27 — 
Shipped — 

Via  St.  Louis 1,664 

Via  Cairo 

Via  Rock  Island 

Via  Louisville 1,1 

Via  Cincinnati 

Via  Virginia  points 

Via  other  routes.  &c 


Total  gross  overland 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston, 

Between  interior  towns 

Inland,  &c.,  from  South.  . 


&c_ 


1907 

Since 

1906 

Since 

Week . 

sept.  1. 

Week. 

Sept.  1. 

1,664 

4,342 

2 .839 

10,038 

25 

690 

322 

923 

77 

178 

447 

1,183 

3 ,067 

632 

2,918 

614 

1  .005 

294^^ 

786 

248 

812 

829^ 

1  ,947 

1  .046 

3.351 

1,812 

3,543 

4,857 

13,446 

6.728 

20.602 

411 

975 

395 

929 

1X3 

321 

46 

186 

2,478 

6,290 

357 

2,943 

3.072 

7.586 

798 

4,058 

1,785 


5  860 


5,930 


16,544 


Totaltobc  deducted 

Leaving  total  net  overland. a. . 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  move- 
ment has  been  1,785  bales,  against  5,930  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 


gate net  o^'erland  exhibits 
10,684  bales. 


a  decrease  from  a  year  ago  of 


In  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  .Sept.  27 221,112 

Net  overland  to  Sept.  27 1  .785 

Southern  consumption  to  Sept.  27. .   49.000 

Total  marketed -271 ,897  . 

Interior  stocks  in  excess 26,760 


-1907- 


Since 
Sept.  1. 
514,175 

5,860 
189,000 


Week. 

275,149 

5 ,930 

47 ,000 


-1906- 


709,035 
59,857 


328,079 
31,397 


Came  Into  sight  during  week. 
Total  In  sight  Sept.  27 


298,657    359,476 

768,892 


29,301 


Since 

Sept.  1 . 

674,576 

16.544 

188,000 

879,120 
77.585 


956,705 
90,957 


North,  spinners' taklngsto  .Sept.  27.   28,864         77,116 

Movement  into  sight  in  previous  years 

Week —  Bales.   ]■    Since  Sept.  1  — 

1905 — Sept.    29 ..382,683  11905— Sept.  29... 

1904— Sept.    30.-    553,080  I  1904— Sept.  30 1,373.84, 

190.3 — Oct.        2  379,88711903 — Oct.       2 902,902 

1902 — Oct.        3  422, 656;  1902— Oct.      3 1,458,440 


Bales. 
1.246,910 


812 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
Sept.  27. 

Closing  Quotations  for 

Middling  Cotton  on 

— 

Sat'day.  <  Monday. 

Tuesday. 

Wed'dav- 

Thursd'y. 

Fridoy. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston . 

12  H 
\\% 
IIH 
U% 

125^ 

n% 

UH 

11% 

115^ 

12^20 

12K 

12.15 

IIH 

12 

12 

llj^ 

IIH 

UH 
UK 

UH 

iiji 

1154 
11.90 
12  H 
12.15 
11  7-16 
12 
12 
UVs 

u« 

12  W 

UH 

UK 

115^ 

12)4 

UH 

UH 

11.90 

12'A 

12.15 

115-6 

12 

12 

12 

1 1  H 

U''A 
UH 

11  7-16 
12K  ®H 
UVs 
UH 
11.90 

12  H 
12.05 

1158 

12 

12" 

11  Ji 

12  1-8 

U% 
UH 

llJ-8 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  .._ 

Aug^ista 

Memphis  - 

St.   Louis 

Houston 

Little  Rock 

1154 
12 

12.25 
12H 
12  45 

11  11-16 
12M 
12!4 

12  H 
11  W 

UH 

11  »4 

11.80 

12 

12.00 

11   7-16 

U% 

12 

12      m 

UH 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
I  )west  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


JSevtemtier — 

Rani^e 

Closing 

Oaober — 

Range  

Closing ._. 

Kovember — 

Range 

Closing 

December — 

Range 

Closing 

January — 

Range 

Closing 

March — 

Range 

Closing 

Jilay — 

Range 

Closing 

Tone — 

Spot 

Options 


Sat'day, 
Sept.  21. 


—   @  — 
11.33   — 

U  19.34 
U.27-.28 


--    @    — 
11.28. 30 


U.17-.32 
11.26. 27 

11.19. 35 
11. 29. 30 

11.38. 49 
II. 43. 44 

11. 53. 54 
U.52-.53 

Oulet. 
B'lysfy. 


Monday, 
Sept.   23. 


Tuesday, 
Sept.   24. 


—  @   — 
10.95    — 

10. 88. 11 
10. 90. 91 

—  @    — 
10. 88. 89 

10. 86. 10 
10. 87. 88 

10. 89-. 13 
10. 90. 91 

11.0.3-.29 
U.04-.06: 

—  .32 
U.12-.14 

Easv.    I 
Steady. 


Wed'dav, 
Scpl.  25. 


Thursd'y, 
Sept.   26. 


—    @    —  11. 30-. 31 
11.07    — 11.31    — 

10.86.0210.96.07 
10. 93. 94111. 07  .08 


—    @    — 
10.92    — 

10. 83. 01 


—    @   — 
11.04    — 

10. 91. 13 


10. 91. 92  11. 12. 13 


10. 85. 03 
10. 94. 95 

11. 04-. 17 
U.09-.10 

11. 17. 19 
11.21-. 23 

I  Steady. 
IV'y  .st'y. 


U.01-.17 
n.l6-.17 

U.20-.33 
U.32-.33 

11.30-. 32 
11.45-. 47 

Steady. 
V'y  sf  y. 


@   — 


10.99-.U 
10. 99-. 00 

_    @    — 
10.93    — 

10. 98-. 15 
11.00-. 01 

U.02-.20 
11.04-. 05 

U.20-.33 
11. 19-. 21 

11. 35. 50 
11.30.32 


Firm. 

B'lysfy, 


Friday, 
Sept.   27. 


—    @   — 


10. 87-. 10 
11.07-. 08 

—   @    — 
10.94    — 

10. 83-. 08 
11.00-. 01 

10. 88. 12 
11.03-. 04 

11. 07-. 21 
11. 19-. 21 

11.15. 30 
11.29-. 31 


Quiet. 
.  V'y  st'y. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  indicate  that, 
in  the  main,  the  weather  has  been  fairly  favorable  during 
the  week.  Rain  has  been  quite  general,  but,  on  the  whole, 
the  precipitation  has  been  moderate  or  light.  Picking  has 
made  good  progress  at  most  points  and  the  movement  of 
the  crop  has  been  on  a  more  liberal  scale.  There  are  com- 
plaints of  deterioration  from  points  in  Alabama. 

Galveston,  Texas. — Picking  has  progres.sed  well  under  the 
week's  favorable  weather.  Rain  has  fallen  on  three  days 
of  the  week,  to  the  extent  of  sixty-nine  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  76  to  9(5,  aver- 
aging 84. 

Abilene  Texas. — Rain  has  fallen  on  one  day  during  the 
week,  the  rainfall  reaching  forty  hundredth.s  of  an  inch. 
Average  thermometer  81,  highest  96  and  lowest  66. 

Brenham,  Texas. — Dry  all  the  week.  The  thennometer 
has  averaged  82,  the  highest  being  92  and  the  lowest  61. 

Corpus  Christi,  Texas. — We  have  had  rain  on  three  day,s 
during  the  week,  the  precipitation  reaching  seventy  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  80, 
ranging  from  72  to  88. 

Dallas,  Texas. — Rain  has  fallen  on  one  day  of  the  week,  to 
the  extent  of  thirteen  hundredths  of  an  inch.  Average  ther- 
mometer 8.3,  highest  103.  lowest  63. 

Huntsville,  Texas. — There  has  been  no  rain  the  pa-st  week. 
Thermometer  has  ranged  from  68  to  93,  averaging  81. 

Kerrville,  Texas. — Rain  has  fallen  on  one  day  the  past 
week  to  the  extent  of  four  hundredths  of  an  inch.  Average 
thermometer  79,  highest   100,  lowest  58. 

Lampasas,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  one  inch  and  twenty-nine  hundredths. 
The  thermometer  has  averaged  81,  the  highest  being  100  and 
the  Jowe.st  62. 

Longview,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  85,  ranging  from  62  to  97. 

Palestine,  Texas. — Rain  has  fallen  on  one  day  during  the 
week,  to  the  extent  of  eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  80,  the  highest  being  94  and  the 
lowest  66. 

Paris,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  80,  ranging  from  58  to  101. 

San  Antonio,  Texas. — It  has  rained  on  three  days  during 
the  week,  the  rainfall  being  fifty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  66  to  98,  averaging  82. 

Xew  Orleans,  Louisiana. — We  have  had  rain  on  threw  days 
during  the  week,  the  precipitation  reaching  forty  hundredths 
of  an  inch.     The  thermometer  has  averaged  78. 

Shreveport ,  Louisiana. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  68  to  98,  averaging 
83.1 

^^V irkshurg ,  Mississippi. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  eleven  hundredths  of  an 
inch.  The  thermometer  has  averaged  76,  the  highest  being 
90  and  the  lowest  60. 


Helena,  Arkansas. — Cotton  is  opening  rapidly.  Weather 
fine.  There  has  been  rain  on  one  day  during  the  week,  the 
precipitation  being  ninety-seven  hundredths  of  an  inch. 
Average  thermometer  72,  highest  92  and  Icjwest  52. 

Little  Rock,  Arkansas. — Cotton  is  opening  rapidly  on  sandy 
lands,  owing  to  hot  weather.  Complaints  of  rust  appearing 
are  coming  in  from  many  points  and  shedding  is  also  referred 
to.  There  has  been  no  rain  during  the  week.  The  ther- 
mometer has  averaged  74,  the  highest  being  94  and  the 
lowest  54. 

Memphis,  Tennessee. — Fine  weather  for  niaturing  and 
gathering  cotton.  Picking  is  general.  We  have  had  rain 
on  one  day  during  the  week,  the  rainfall  being  five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  7.3.5, 
ranging  from  52.5  to  90.7. 

^.ashville,  Tennessee. — It  has  rained  during  the  week,  the 
rainfall  being  fifty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  47  to  90,  averaging  69. 

Mobile,  Alabama. — Heavy  rains  occurred  in  the  interior  in 
the  early  part  of  the  week,  but  cotton  picking  made  fair 
progress  during  the  latter  portion.  Reports  of  crop  deteri- 
oration are  increasing  and  the  yield  is  disappointing.  We 
have  had  rain  here  on  three  days  the  past  week,  the  rainfall 
being  three  inches  and  sixty-six  hundredths.  Average  ther- 
mometer 78,   highest   90,  lowest  68. 

Montgomery,  Alabama. — Cotton  in  this  section  is  consider- 
ably off.  It  has  rained  on  six  days  of  the  week,  the  rainfall 
being  one  inch  and  one  hundredth.  The  thermometer  has 
averaged  76,  the  highest  being  88  and  the  lowest  59. 

Madison,  Florida. — There  has  been  rain  on  three  daA's 
during  the  week,  the  precipitation  being  two  inches  and 
twenty-five  hundredths.  Average  thermometer  80,  highest 
87  and  lowest  72. 

Augusta,  Georgia. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  being  thirty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  89,  the  highest 
being  63  and  the  lowest  77. 

Savannah,  Georgia. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  forty -six  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  78, 
ranging  from  68  to  88. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
daj's  of  the  week,  the  rainfall  being  forty-four  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  66  to  94, 
averaging  79. 

Staieburg,  South  Carolina . — Rain  this  week  very  beneficial. 
We  have  had  rain  on  two  days  of  the  week,  the  rainfall  being 
fifty-seven  hundredths  of  an  inch.  The  thermometer  has 
averaged  76,  the  highest  being  89  and  the  loAvest  58. 

Charlotte,  North  Carolina. — We  have  had  rain  the  past 
week,  the  rainfall  being  one  inch  and  ninety-five  hundredths. 
The  thermometer  has  averaged  71.  ranging  from  5^  to  88. 

Ardmore,  Indian  Territory. — Crop  prospects  in  this  sec- 
tion are  fairly  good,  and  with  a  late  fall  the  crop  is  expected 
to  Vje  a  little  larger  than  last  year. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m .  of  the  dates  given: 

6'ep«.  27  1907.     Sfp«.  28  1906. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.            4.8  7.1 

Memphis Above  zero  of  gauge.            9.9  9.1 

Nashville Above  zero  of  gauge.            9.9  11.6 

-Shreveport Above  zero  of  gauge.            1.4  10.2 

iVlcksburg Above  zero  of  gauge.          12.6  14.1 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


September  26. 

1907. 

1906. 

1905.     ■ 

Receipts  at — 

Since 
Week.     Sept.  1. 

:     Since 
Week.    \Sept.  1. 

:     Since 
Week.     Sept.  1. 

Bombay 

9,000 

31,000 

5,000        16,000 

6,000        33,000 

Exports  from — 


Bombay — 

1007 

1906 

1905 

Calcutta — 

1907 

1906 

1905 

Madras — 

1907 

1906 

1905 

All  others — 

1907 

1906 

1905 

Total  all— 

1907 

1906 

1905 


For  the  Week. 


Great     Conti- 
Britain.     nent. 


1,000 


5,000 
7,000 
1,000 


1,000 
1.000 


1 ,000 
3,000 
4.000 


1,000 


6,000 

11,000 

6,000 


Total. 


000 
000 
000 


000 
000 


,000 
,000 
,000 


6,000 

1 1 ,000 

7,000 


Since  September  1. 


Great 
Britain. 


1,000 
7,000 

1,000 


3,000 
1,000 


4.000 
2,000 
7,000 


Conti- 
nent. 


43,000 
35,000 
15,000 

4,000 
2,000 
2,000 

3,000 
2,000 
1,000 

12,000 
15,000 
17,000 


Total. 


43,000 
36,000 
22,000 

5,000 
2.000 
2,000 

3,000 
2,000 
1,000 

15,000 
3  6 ,000 
17.000 


62,0001 
54,000| 
35,000l 


66,000 
56,000 
42,000 


JUTE  BUTTS,  BAGGING,  ETC.— The  market  for  jute 
bagging  has  been  very  quiet  during  the  week,  and  prices 
nominally  unchanged  at  9^c.  for  2  lbs.,  standard  grade-:. 
Jute  butt<  dull  at^@4c.  for  bagging  quality. 
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WORLDS  SUPPLY   AND  TAKINGS   OF  COTTON.— 

The  followino-  hripf  but  coinprehensive  statement  indicates 
at  a  glane(>  the  worUl's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  hvst  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
W'eek  and  Season. 


Visible  supply  Sept.  20 

Visible  supply  Sept.  1 

American  lu  slpht  to  Sept.  27. 
Bonil)ay  receipts  to  Sept.  26_. 
Other  India  shlp'ts  to  Sept.  26. 
Alexandria  receipts  to  Sept.  25 
Other  supply  to  Sept.  25-a 

Total  supply 

Deduct — 
Vl.slble  supply  Sept.  27 

Total  taklng-s  to  Sept.  27 

Of  which  American 

Of  which  other 


1907. 


Week. 


2,228,505 


298,657 

9,000 

1.000 

12,000 

7,000 

2,556,162 


2.318,254 


237,908 

153,908 

84,000 


Season. 


291,844 
768,892 
31,000 
23,000 
23,000 
20,000 

3,157,736 


2,318,254 


839,482 
594,482 
245,000 


1906. 


Week. 


1.794,365 


359,476 

5,000 

4,000 

9,300 

11,000 

2,183,141 


1,970,746 


212,395 

163,095 

49,300 


Season. 


1,784,156 
956,156 
16,000 
20,000 
15,300 
35.000 

2.827,161 


1.970,746 


856,415 
657,115 
199,300 


a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

COTTON  GROWING  IN  AUSTRALIA  TO  BE  EN- 
COURAGED.— Writing  from  Melbourne  under  date  of 
August  7th,  the  correspondent  of  the  Manchester  (Eng.) 
"Guardian"   sa}^s: 

The  proposal  of  the  Commonwealth  Government  to  g-rant  a  bonus  of 
£6,000  per  annum  lor  eight  years  on  ginned  cotton,  based  on  10%  of  the 
market  price,  has  been  debated  In  the  House  of  Representatives  and  passed 
by  36  votes  to  9.  The  vote  showed  the  desire  of  the  people's  Chamber  to 
give  the  Australian  cotton  Industry  another  chance  under  white  labor  con- 
ditions. The  chief  criticisms  concerned  the  amount  of  the  bonus  and  the 
character  of  the  labor  to  be  employed.  Assurances  were,  however,  given 
that  white  labor  would  be  organized  to  assist  farmers'  families  during  the 
picking  .season,  and  that  the  bounty  would  be  sufficient  to  test  the  genuine- 
ness of  the  revival  of  the  industry,  and  thus  pave  the  way  to  larger  enter- 
prises. 

Mr.  R,  A.  Crouch  said  that  during  the  recent  Parliamentary  visit  to  the 
Northern  Territory  he  gathered  cotton  which  was  growing  wild  on  the  Ade- 
laide River,  and ,  on  showing  some  of  It  to  a  Mr.  Haig,  a  cotton  spinner  car- 
rying on  business  upon  an  extensive  scale  in  Manchester, was  told  by  him 
that  the  staple  was  long  and  of  fair  quality,  although  it  was  somewhat 
rough.  He  was  surprised  to  think  that  such  cotton  grew  wild  In  the  north 
and  promised  to  bring  the  fact  to  the  attention  of  the  Cotton-Growing 
A.ssoclatlon  of  Lancashire. 

The  Government's  further  bonus  proposal,  providing  a  grant  of  £1 .000  a 
year  on  cottonseed  for  eight  yeats,  based  on  10%  of  the  market  value, 
was  agreed  to  after  a  protest  from  a  small  minority.  The  House  of  Repre 
sentatlves  has  now  voted  £56.000  for  the  cotton  industry.  The  bill  will 
come  before  the  Senate  shortly,  and  will  probably  pass  by  small  but  suffi- 
cient majorities. 

COTTON  CULTURE  IN  ASIA  MINOR.— Consul  E.  L. 
Harris,  communicates  with  the  Department  of  Commerce 
and  Labor  as  follows: 

The  growing  of  cotton  in  the  Levant  was  first  established  on  a  large  scale 
during  the  cotton  famine  consequent  upon  the  American  Civil  War.  When 
peace  was  proclaimed  and  American  cotton  began  once  more  to  supply  the 
markets  of  the  world,  this  great  staple  product  did  not  continue  tc  find 
much  favor  among  the  planters  of  Asia  Minor,  for  the  reason  that  It  was 
found  more  profitable  to  plant  vines  Instead.  As  a  result,  the  production 
of  cotton  In  this  district  has  greatly  fallen  off,  last  year  not  more  than  32,- 
000  baies  of  440  pounds  each  being  produced.  The  prospects  for  the  pres- 
ent year  are,  however,  very  much  better,  and  It  is  hoped  that  40,000  bales 
may  be  produced. 

Two  kinds  of  cotton  are  grown  In  this  district,  which  differ  In  several  es- 
sentials. There  is  what  is  known  as  native  cotton,  or  cotton  grown  from 
native  seed,  and  which  produces  a  staple  which  varies  from  23-32  to  31-32 
of  an  inch  In  length. 

Cotton  grown  from  American  seed  produces  a  longer  staple  than  the  na- 
tive plant,  its  average  length  here  being  1  2-3  inches  in  length.  Despite 
the  fact  that  It  sells  at  5  %  higher  than  the  native  cotton,  only  about  10  % 
of  the  whole  crop  is  of  American  seed.  The  reason  for  this  is  that  fresh 
seed  has  to  be  imported  at  least  every  two  years,  otherwise  the  plants  soon 
deteriorate  and  produce  no  better  cotton  than  do  the  native  plants. 

After  being  gathered  in  the  month  of  October,  the  cotton  is  almost  all 
taken  to  the  factories  in  the  interior,  near  where  is  is  grown,  to  be  ginned 
and  husked  before  shipment  to  Smyrna.  After  ginning,  the  cotton  is 
hydraulically  pressed  Into  bales,  each  containing  about  440  pounds. 

Of  the  32.000  bales  of  cotton  produced  in  this  district,  about  6,000  are 
used  in  a  local  yarn  mill,  which  employs  about  10.000  spindles.  .4  weav- 
ing mill  IS  being-  now  established  in  the  island  of  Mitvlene,  and  it  Is  expected 
that  it  will  give  an  impetus  to  the  cotton  growing  there,  only  about  1,000 
bales  being  produced  annually  on  the  Uland. 

The  balance  of  the  cotton  is  exported,  chleflv  to  Italy  and  Barcelona. 
Constantinople  and  Salonlca,  in  both  of  which  cities  there  are  yarn  mills, 
draw  part  of  their  supplies  of  raw  cotton  from  Siiyrna.  The  outlook  for 
cotton  growing  in  the  Vilayet  of  Smyrna  is  bright.  There  is  a  tendency  on 
ine  part  ot  hngllsh  and  German  cotton  dealers  to  emancipate  them.selves 
trom  American  cotton  wherever  possible.  During  the  cotton  congress  held 
at  Bremen  In  June  1906,  and  at  the  one  held  in  Vienna  this  year,  speeches 
were  made  in  favor  of  exerting  every  possible  effort  to  increase  tne  output 
oi  cotton  in  the  English  and  German  colonies,  and  especially  In  Asia  Minor 

1  ne  conditions  for  growing  cotton  In  this  country  are  extremely  favorable, 
l^.uropean  capitalists  and  cotton  dealers  In  their  own  interests  will  see  to  It 
inat  tne  number  of  plantations  in  these  parts  increase.  Labor  !s  cheap  and 
the  lurkish  peasant  makes  a  good  workman.  It  is  an  Irresistible  law  of 
economics  that  cotton  mills  gravitate  to  the  point  of  production  of  raw  ma- 
terials. Asia  Minor  in  this  respect  Is  no  exception,  as  Is  amply  shown  by 
roiect'ed   '"  already  established.  In  process  of  construction  or  l;elng 

COTTON  CROP  IN  MEXICO.— Consul  Charles  M.  Free- 
man of  Durango,  writing  to  the  Department  of  Commerce 
and  Labor  upon  the  effect  of  the  drought  upon  the  crops 
of  Mexico,  refers  to  cotton  as  follows: 

Last  year  the  cotton  crop  of  Mexico,  or  at  least  of  the  Laguna  district, 
which  s  the  principal  cotton  growing  district  of  the  country,  was  the  largest 
In  the  history  ol  the  ndustry .  The  latest  estimate  of  those  thoroughly  con- 
yeisant  with  conditions  In  this  district  Is  that  the  number  of  bales  raised 
til  s> cat  will  not  be  more  than  one-quarter  of  last  year's  crop.  There 
Jh„  h^ii'i"tf 'i°"^'  picking,  due  to  the  dry  weather  conditions  having  caused 
the  bolls  to  drop  from  the  plants. 

This  all  means  a  serious  loss  to  the  district,  of  which  Torreon  Is  the  finan- 
H.tv^fr  I  ■;  ^"f^  ^^'?"''*"^  banks  furnish  capital  for  the  prosecution  of  the  In- 
t^^lZi  ?,?}  V,?'  I*  ^"\^  through  the  smaller  quantity  of  cotton  raised ,  but  a 
fni.1^  SL^f  naturally  arises  when  a  large  number  of  laborers  have  to 

fhJi  emplo.\  ment  ii  other  vocations  and  In  other  locations.  It  Is  said 
..nt  oK^.,  S  lu'^'''  ^i  ',""''  ''"*^  money,  but  that  simply  means  that  the  pres- 
cotton  sufficient  to  pay  the  banks  for  money  advanced  on  growing 

wm^.'f.t'J!^i"^^''^rf  fiependlng,  as  It  does,  almost  wholly  upon  Irrigation, 
rrJ,-"  )?.  '^  "17  *^'?  I'^t'-  ^'^^  "ext  as  well,  unless  abundant  rains  soon 
^m^,.;.!  ^V^*^  'l'®  r*^'"^^!'  of  the  wet  season  Is  stored  In  the  Irrigation 
Mptw,^  L^'^'^.'^P  ^^  utilized,  not  this  year,  but  the  following  season. 
?i  f ho  t't.?„  n'^J.^'f  "*:  f"'"ugh  cotton  to  keep  her  spindles  busy,  must  look 
to  the  United  States  to  supply  this  Increased  shortage. 


The  planters  will  not  get  more  than  one-quarter  of  the  usual  crop.  If 
rain  would  soon  come  It  might  save  something,  but  that  would  depend  on 
a  late  frost.  The  situation  Is  critical,  the  banks  are  drawing  In  their  loaus 
and  making  no  new  ones;  money  can  not  be  had  at  less  than  2  per  cent  per 
month.  The  failure  of  the  crops  causes  the  banks  to  carry  the  farmers 
until  next  year,  and  as  this  operation  Involves  millions  of  dollars,  it  has 
caused  a  very  serious  stringency  in  the  money  market.  The  effect  will  be 
that  business  In  all  lines  will  suffer,  for  the  people  will  not  have  as  much 
money  to  spend.  There  Is  a  good  deal  of  last  year's  cotton  on  hand  now 
being  sold  at  a  high  price,  which  Is  about  the  only  thing  that  is  helping  out 
the   situation. 

COTTON-GROWING  IN  COLOMBIA.— Consul  P.  P. 
Demers,  of  Barranciuilla,  writes  to  the  Department  of  Com- 
merce and  Labor  on  cotton-growing  in  Columbia  as  follows  : 

The  crop  this  year  has  been  beyond  expectation,  which  fact  has  had  th 
result  of  creating  an  optimistic  view  as  to  future  possibilities,  and  every 
body  In  this  vicinity  Is  now  bent  on  growing  cotton.  The  central  govern- 
ment In  Bogota  has  put  its  shoulder  to  the  wheel  by  establishing  an  agro- 
nomical station  in  Apulo  for  the  purpose  of  experimenting  on  the  different 
varieties  of  cotton.  It  has  just  Imported  large  quantities  of  seeds  from 
Peru,  whose  cotton  is  reputed  to  be  one  of  the  best  In  the  world,  and  Is 
distributing  them  free  throughout  the  country  to  whomsoever  will  plant 
them.  A  bounty  of  $1,  gold,  per  quintal  (110  pounds)  has  been  decreed 
on  all  native  cotton  ginned  and  properly  baled  for  domestic  consumption 
until  Oct.  1  1908,  and  on  all  such  cotton  ginned  and  baled  forexport  until 
Oct.  1  1910.  This  subvention  Is  at  present  equivalent  to  one-third  of  the 
price  which  the  farmers  have  been  getting  for  their  products.  It  means  to 
them  a  raise  of  33%.  and  cannot  help  giving  the  Industry  a  tremendous 
boom.  There  are  on  this  coast  some  50,000  square  miles  of  land  available 
for  cotton  growing,  and  thousands  of  good  farm  hands,  who  are  to-day 
almost  Idle,  and  could  be  hired  for  from  40  to  60  cents  per  day. 

The  reports  which  I  have  from  the  various  ginners  show  the  last  crop 
around  Barranquilla  to  have  been  4,310  bales  of  140  pounds  each,  with 
10,168  sacks  of  cotton  seed  of  132  pounds  each.  This  is  an  increase  of 
more  than  200  %  over  the  crop  of  1906.  E.xcept  for  a  few  bales  consumed 
In  Colombia  In  local  manufactures,  the  entire  crop  was  marketed  in  Havre, 
Liverpool  and  Hamburg,  Havre  having  this  year  paid  the  best  prices,  to  wit, 
71  francs  per  50  kilos,  equivalent  to  12  H  cents  per  pound.  The  seeds 
have  been  marketed  in  Liverpool  at  $37  per  ton. 

The  whole  Atlantic  Coast  of  Colombia  to  some  80  miles  toward  the 
Interior  Is  adapted  to  the  cultivation  of  cotton.  It  Is  a  sandy  and  very 
calcareous  land,  and  the  climate  Is  dry,  without  any  rain  from  December 
till  May  and  moderate  from  May  to  December.  No  Irrigation  is  used.  The 
beginning  of  the  rainy  season,  generally  April  and  May,  Is  chosen  for  the 
sowing,  in  order  to  facilitate  the  germinating.  If  the  spring  is  dry.  the 
sowing  takes  place  In  September,  and  the  harvest  follows  accordingly, 
generally  from  December  to  April.  One  plant  gives  from  2  to  6  pounds  of 
cotton,  but  sometimes  as  much  as  10  pounds  gross.  The  seeds  are  sown 
about  6  feet  apart,  2  or  3  Inches  deep  and  4  or  5  seeds  to  the  hill.  There 
Is  no  plowing  of  any  kind  done,  but  the  land  is  firsC  burned  over,  after  which 
the  seeds  are  pressed  down  with  a  stick.  This,  together  with  two  machete 
cleanings  per  season,  comprise  the  entire  cultivation;  very  primitive,  in- 
deed. Between  the  rows  are  frequently  planted  maize,  yucca  and  even 
"guandul"   (a  species  of  lentil    designed  for  pasturage). 

The  best  cotton  lands  in  this  district  are  those  lying  in  the  vicinity  of 
Tubura,  where  petroleum  is  found,  and  Sitio  Viejo,  on  the  Magdalena 
River.  Transportation  from  the  various  centres  to  this  city  Is  by  donkey 
back  on  fairly  good  bridle  paths.  Whenever  the  rains  have  been  more  or 
less  abundant  before  the  blossoming  the  staple  is  long  and  elastic;  on  the 
other  hand,  if  there  has  been  a  drought  during  that  Interval,  the  staple  Is 
shorter  and  more  brittle. 

There  are  no  regular  cotton  planters  In  Colombia  who  thoroughly  under- 
stand Its  cultivation.  The  crops  are  raised  by  an  infinite  number  of 
"peones"  (laborers) ,  who  own  their  small  pieces  of  land  or  are  squatters 
on  Government  lands.  Almost  Invariably  money  is  advanced  to  them 
by  the  Barranquilla  exporters  on  the  security  of  their  crops,  for  which  they 
are  paid  on  the  spot  from  75  cents  to  $1  per  arroba  (25  pounds) ,  picked, 
according  to  the  cleanness  of  same.  A  good  part  of  the  last  crop  has  been 
sold  at  the  latter  price.  As  a  rule  the  cotton  Is  very  dirty,  and  that  ma- 
terially affects  Its  marketing  in  Europe. 

The  gins  are  owned  by  the  buyers  and  exporters,  who,  when  ginning  for 
others,  charge  $1  50  per  quintal,  net.  The  results  of  the  ginning  give  one- 
third  fibre  and  two-thirds  seed  in  weight.  Freights  to  European  port  : 
average  15%  ad  valorem  on  cotton  and  about  30%  on  seed.  A  quint  i 
of  cotton  costs  the  exporter,  f.o.b.  Barranquilla,  $9,  more  or  less,  for  which 
he  gets  from  $11  to  $13  In  Europe,  according  to  its  condition.  With  the 
Inducements  now  offered  by  the  Government  there  will  be  a  large  Increase 
In  the  quantities  raised.  There  will  also  be  competition  among  the  buyers, 
with  resultant  better  days  to  the  farmer,  who.  In  this  country,  is  more  or 
less  a  hapless  being,  at  the  mercy  of  the  merchants.  The  class  of  cotton 
raised  In  Colombia  to-day  is  the  Egyptian,  apparently  superior  to  that 
grown  In  our  Southern  States.  The  Peruvian  Is  planted  this  year  to  a 
great  extent  and  promises  to  surpass  in  quality  the  one  now  In  use.  Labor- 
ers here  are  not  adapted  to  cotton  picking.  In  view  of  that  it  has  been 
suggested  to  the  Government  that  an  American  expert,  together  with  a  lot 
of  negroes  from  the  Southern  States,  be  secured  for  the  purpose  of  running- 
experimental  farms  and  educating  the  Colombian  hands  In  the  premises. 
There  are  five  gins  in  this  city,  all  American,  but  it  would  seem  that  they 
were  discarded  ones  In  the  States  dumped  over  here. 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The  quotations  for  middling  upland  at  New  York  on 
Sept.  27  for  each  of  the  past  32  years  have  been  as  follows: 

1907.0 11.7511899-C 6.88  1 1891  .c 8.58  1 1883. c 10.62 

1890 10.3811882 12.00 


1906 9.70 

1905 10.90 

1904 10.90 

1903 11.25 

1902 9.00 

1901 8.25 

1900 10.75 


1898 5.38i 

1897 6.62 

1896.. 8.44 

1895 8.881 

1894 6.50| 

1893 8.12 

1892 7.561 


1889 11.12 

1888 10.44 

1887 9.62 

1886 9.44 

1885 10.06 


1884 10.2511876. 


1881 12.00 

1880 11.88 

1879 10.88 

1878 10.94 

1877 11.38 


.11.12 


EGYPTIAN  COTTON  CROP.— The  Alexandria  Produce 

Association  in  its  resume  of  answers  received  in  August  says: 

The  temperature  during  the  month  has  been  very  favorable,  and  under 
Its  influence  the  cotton  plant  has  made  good  progress.  The  present  con- 
ditions of  the  crop  are  such  that  picking  everywhere  will  very  likely  com- 
mence by  September  10.  The  first  pickings  also  promise  to  be  abundant. 
Worms,  except  in  a  few  unimportant  localities,  have  not  been  noted  during 
August,  and  in  every  case  the  damage  ,lf  any.  Is  Insignificant.  Light  fogs 
have  made  an  appearance,  but  they  have  been  of  short  duration  and  have 
done  no  appreciable  harm  to  the  crop.  Water  has  been  sufficient  In  Upper 
Egypt.  Picking  is  proceeding  rapidly  everywhere,  and  the  results  of  the 
yield  per  acre  seem  to  give  satisfaction.  In  this  part  of  the  country  also 
worms  and  fogs  have  left  the  crop  undamaged  so  far. 

In  connection  with  the  foregoing  the  following,  from  the 
Alexandria  correspondent  of  the  "Manchester  (Eng.)  Guar- 
dian," is  of  interest: 

"The  Alexandria  Produce  Association  has  published  a  statement  of  the 
acreage  of  this  year's  Egyptian  cotton  crop,  based  on  the  rolls  of  the  Min- 
istry of  Finance  for  purposes  of  taxation.  The  table  Increases  the  already 
wonderful  promise  of  the  crop.  The  acreage  sown  In  1,289.315  feddans  In 
Lower  Egypt  and  313,956  In  Upper  Egypt.  The  Increase  over  la.st  year  Is 
67,000  feddans  In  Upper  Egypt  and  29,000  in  the  Delta.  The  proportion 
for  the  different  varieties  of  cotton  Is  as  follows — MltAflfl,  1,066.708  fed- 
dans; AbbassI,  37,539  feddans;  lanuovlch,  156,826  feddans;  AshmounI 
299,886  feddans;  and  42,252  feddans  more  In  sundry  varieties.  (10  feddans 
equal  11  acres.)  The  promise  of  a  record  crop  has  of  late  checked  buying 
at  Alexandria,  and  purchases  are  not  stimulated  even  by  the  concessions 
of  cultivators,  who  arc  said  to  be  offering  their  lint  at  prices  in  con.sUleiable 
disparity  with  printed  quotations.  As  regards  the  Nile  good  authorities 
are  saying  that  If  with  the  present  apology  for  a  flood  we  were  in  tlie  days 
before  the  Assouan  dam,  Egypt  would  be  threatened  with  famine.  Yet 
heavy  rains  .still  continue  to  fall  In  the  Sudan,  'rhe  unusual  event  of  rain- 
fall In  August  also  occurred  last  week  over  a  large  area  of  the  Delta.  It 
was  welcomed  by  cultivators  as  likely  to  postpone  the  dreaded  mists. 
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AMOUNT  IN  SIGHT.— Supplementary  to  our  Annual 
Cotton  Crop  Report,  and  at  the  request  of  a  number  of 
readers,  "we  give  below  a  table  showing  the  amount  of  cotton 
which  came  in  sight  during  each  month  of  the  cotton  season 


1906-07.     For   purposes   of   comparison 
the  three  preceding  j^ears  are  appended. 


similar   results  for 


Mantlis. 


September  .. 

October 

November 

December 

January 

February 

March 

April 

May    

June 

•July   

August 

Addltions-o 


1906-07. 


1905-06. 


.019 
,301 
,368 
.219 
,751 
,200 
957 
589 
400 
244 
212 
255 
30 


,761    ' 

,208 

,003 

,638 

.608 

,056 

,256 

,157 

,638 

,842 

,635 

.854 

,104 


1,328,120 

1,925,170 

2.105,179 

1.581.799 

903,997 

728,231 

647,551 

556,235 

490,880 

318,917 

288,117 

403,166 

42,498 


Total  crop 13,550,760  |   11.319,860 


1904-05. 


1,373,847 

2,331,136 

2.318,510 

1.863,097 

918,695 

583,125 

1,033,633 

920,447 

750,542 

549,798 

544,156 

462,512 

fe92,657 


13,556,841 


1903-04. 

810,687 

1,918,456 

2,235,649 

1,849,423 

1,106,797 

648,327 

511,432 

309,916 

237,543 

206,489 

186.555 

187,324 

fc84,912 


10,123,686 


a  ".idditions"  include  all  corrections  in  port  receipts  and  overland  made 
at  the  close  of  the  season,  as  well  as  the  excess  in  Southern  consumption, 
as  shown  by  the  actual  results.  This  total  is  increased  or  decreased  by 
interior  town  stocks,     k  Deductions. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  Aveekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
September  25. 

1907. 

1906. 

1905. 

Receipts  (cantars) — • 

This  week  _. 

95,000 
174,166 

70,000 
114,695 

55 ,000 

Since  Sept.  1 

92,417 

Export  (balee) — 

!   This 

'■  zceek. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

To  Liverpool  _    . 

4,500 

2^500 
200 

8,000 

3,2.50 

7,455 

600 

2,500       4.995 
2,000       2,000 
3,250       7.086 

2,250 
2,750 
2,500 
1,750 

7,141 

To  Manchester 

To  Continent     ..   » 

3,492 
12.141 

To  America _ 

100 

448 

3,041 

Total  exports  .._ 

i   7,200     19,305 

7,850 

14,529 

9,250 

25,815 

Xote.—A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
9.5,000  caJitars  and  the  foreign  shipments  7,200  bales. 


MANCHESTER  MARKET.— Our  report  received  by 
/■able  to-night  from  Manchester  states  that  the  market 
iiS  firm  for  yams  and  quiet  for  shirtings.  Spinners  are  con- 
sidered to  be  well  under  contract.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison. 


1907. 

1906. 

8M  lbs.  ShlTi- 

Cot'n 

8Ji  Ihs.  Shirt- 

Cofn 

32s  Cop.          ings,  common. 

Mid. 

32s  Cop. 

ings,  common 

Mid. 

Twist.                to  Jltiest. 

upfs 

Twist. 

to  finest. 

UpVs 

A\l% 

d.                    d.  s.  d.       s.  d. 

d. 

d.                    d. 

s.  d.       s.  d. 

d. 

16 

lOH     @      12i4  6     8     @10  4J^1   7.29 

9H       @      10J4 

6     6     @9     7 

5.51 

23 

10  13-16-12.3-16  6     7}^@10  4     17.27 

9           @     105^ 

6     5     @9     6 

5.29 

30 

11         @      12^ 

6     8     (ffilO  5     1  7.49 

8  15-16@     10^ 

6     4)4@9     6 

5.41 

Sept 

' 

6 

11^      @      12J^ 

6     8     @10  5        7.51 

9           @     10?^ 

6     4     (5)9     6 

5.41 

13 

10%      (»      12M 

6     7     @10  4         7.10 

9           @     10% 

6     4     @9     6 

5.63 

20 

lOM     @      12H 

6     6     (3)10  3     1   6.91 

9H       @     1014 

6     4     @9     6 

!i.r>7 

27 

10  U-16@12>g 

6     5     "i'lO  2 

* 

O.60 

QH       @     WYs 

6     4J^@9     6 

5.66 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  108,408  bales.  The  .shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
A'EW  YORK — To  Liverpool — Sept.  24 — Bovic,  3,819  upland.  111 

Sea  Island,  222  foreign Sept.  25 — Arabic,  6,718 10,870 

To  Manchester — Sept.   20 — Camoens,   215 215 

To  Bremen — Sept.  25 — Grosser  Kurfurst,  2,821 2.821 

To  Hamburg — Sept.  20 — Waldersee,  103 103 

To  Antweri) — Sept.  20— Finland.  1,600 1,600 

To  Genoa — Sept.    20 — Europa,    200:   Prinzess   Irene,   900 

Sept.  23 — Hamburg,  400 1,500 

To  Naples — Sept.  20 — Prinzess  Irene,  500 500 

GALVESTON — To   L,verpool— Sept.    25— Boniface,    9,274;   Wan- 
derer.   8.107 17,471 

To  Bremen — Sept.    21 — Amerlka.    6,401 Sept.    25 — Lord 

Roberts.  7,090 13,491 

To  Hamburg — Sept.  21 — Evelyn,  250 250 

PENSACOLA— To  Havre— Sept.  26— Saturnina,  450 450 

SAVANNAH— To  Liverpool— Sept.  21— Everlngham,  5,300 5,300 

To  Dunkirk — Sept.  20— Anglo- African,  200 200 

To  Bremen — Sept.    20 — Anglo- African,    10,835 Sept.    25 — 

Golden  Cross,  8,145 18,980 

To  Gothenburg — Sept.  25 — Golden  Cross,  100 100 

BRUNSWICK — To  Bremen— Sept.  26— George  Fleming,  7,162...  7,162 

WILMINGTON — To  Liverpool— Sept.  25— Anglo-.Saxon,  16,222..  16,222 

NORFOLK — To  Rotterdam — Sept.  21 — Themisto,  75 75 

BOSTON— Ta  Liverpool— Sept.  23 — Sylvanla,  214 Sept.  24— 

Bohemian,  2,719;  Republic,  2,087 . 5,020 

To  St.  John — Sept.  19 — Calvin  Austin,  104 104 

BALTIMORE — Ta  Liverpool— Sept.  20 — Ulstermore,  100 100 

To  Bremen — Sept.  25 — Breslau,  2,799 2,799 

PHILADELPHIA — ^To  Liverpool— Sept.  20— Merlon,  1,5.55 1,555 

To  Manchester — Sept.  19 — Manchester  Corporation,  1,520 1,520 

Total ...108,408 


The  particulars  of  the  foregoing  shipments  for  the  week, 

arranged  in  our  usual  form,  are  as  follows: 

Great  French    Ger-    — Oth.Europe—  Mete. , 

Britain,  ports,  many.  Xorth.  South.    <fec.  Jofian.  Total. 

New  York 11,085  2,924  1,600  2,000       ...  _.  17,609 

Galveston 17,471  13,741       ...  _..  31,212 

Pensacola 450       ...  450 

Savannah 5,300         200   18,980  100       ...  .    .  24,580 

Brunswick 7,162       7,162 

Wilmington 16,222  -     .i.  16,222 

Norfolk 75        75 

Boston    5,020  104  ...  5,124 

Baltimore 100  2,799        ...  ...  '   2,899 

Philadelphia...   3,075  ...  ...  3,07."> 

Total 58,273  650  45,606      1,775      2,000      '194      ...    108,408 

The  exports  to  Japan  since  Sept.  1  have  beea  22  bales  from 
Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been  as 

follows,  quotations  being  in  cents  per  100  lbs.:: 

Sat.  Mon.  Tues.        Tfrrf.  Thvrs.  Frl. 

Liverpool  . f.        20  20  20              20  20  20 

Manchester    c.   17  ©20  17  @20  :7(«20  17r5:'20  17  ig)20  17@20 

Havre c.     n25  o25  a25            a25  a25  a25 

Bremen c.   30  @35  30(&35  ."jO  OjS."^  30  ®35  SO  r'-.35  50(5  35- 

Hamburg.. .c.        18  '      18  18               18  18  18 

.-Xntv^erp c.        22>.<  22)4  221.'.           22V<  tZy-  Zty^ 

Ghent ,  via  .^nt  . .  . c.        28  H  28  ]/i  28  ! i          28  V-  28  V,  28  Y^ 

Revai.  indirect   ..c.        30  30  30              30  30  30 
Reval,  via  Canal.  _c. 

]'..-ir<elona,  Sept-_c.       30  30  30             30  ;«)  30 

Genua c.   18(a>25  18ffi25  lS'rt25  18@25  IS  @2.5  l?((i25 

Trie'-te    c.        32  32  ."2              32  %'t  Wl 

Japan c.        45  45  45               45  45  45 

a  And  5%. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

Sept.  6.        Sept.  13.        Sept.  20.        Sept.  27. 

Sales  of  the  week bales.   51,000  48,000  41.000  32,000 

Of  which  speculators  took.-      4,000  1,000  i;&00  1,000 

Of  which  exporters  took 1,000  4,000  2,00»  1,000 

Sales,  American 37,000  39,000  J4.000  26,000 

Actual  export 1,000  ."5.000  2,000  9,000 

Forwarded l...   57,000  53,000  .:>d,000  47,000 

Total  stock — Estimated 705,000  664.000  627,000  606,000 

Of  which  American — Est. ..596,000  555,000  518.000  .501,000 

Total  import  of  the  week 5,000  16,000  :6.0«0  .34,000 

Of  which  American 1.000  5.000  .5,00«  27,000 

Amount  afloai 35,000  57,000  91,000  121,000 

Of  which  American 17,000  34,000  70,«©0  103,000 

The  tone  of  the  Liverpool  market  for  spots  aud  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

TlnirsOat/ 

Friday. 

Market,     1 
12:15       I 
P.M.     J 

Dull. 

Moderate . 
demand. 

Easier. 

Dull      . 

Bloi-e 
damanfl. 

Easier. 

Mid.Upi'ds 

6.86 

6.80 

6.68 

6.74 

6.76 

0.60 

Sales 
Spec.&exp. 

4,000 
300 

7,000 
500 

5,000 
300 

5,000 
400 

8.009 
1,000 

5.000 
500 

Futures. 
Market      \ 
opened      J 

Quiet  at 
5  points 
decline. 

Barely  st'y, 
unch.  to  1 
pt.  decline. 

Jrreg.  at 
6@7  pts. 
pts.  dec. 

.Steady  at 
5@6  pts. 
advance. 

Steady  at 
f  potnte 
advance. 

Easy  at 

7®  8  pts. 

decline. 

Market,     1 
4               } 
P.  M.     J 

Quiet  at 
8@10pts. 
pts.  dec. 

B'ly  st'y  at 

10@11 

pts.  dec. 

V'y  st'y  at 

2}4@4 

pts.  dee. 

Easy  at  J4 
pt.  dec.  to 
Yz  pt.  adv. 

Steady  at 
4ta>!;  pts. 
[vdvance . 

B'lv  st'y  at 
11141^12 
pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  otherv.use  stated. 

The  prices  are  given  in  pence  and  lOOtfts.     Thus:  6  38  ncans  fi  33-lOOd 


Sept.  21 
to 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12M    I2y2 

12K 

4 

12Ji 

4 

12'4 

4 

12J4 

4 

12H 

4 

Sept.  27. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

(I. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Sept. 

6  38 
6  23H 

34 
20 

27 

12H 

22  y, 
0714 

2314 
OSH 

28 
13J4 

23 

08  K. 

29  M 
14H 

28 
IS 

18 
0414 

\(iy 

Sept. -Oct 

01 

Oct. -Nov 

6   17  J^^ 

14  H 

06  '/, 

02 

0314 

09 

04 

10 

08  H 

00 

Hb'A 

Nov. -Dec 

6   13H 

10'/, 

03 

98  i'^ 

00 

05 

00 

06 

04 

•rfo/o 

92 

Dec. -J  an 

6   1134 

08  K, 

01 

96  14 

981/, 

03  y 

any 

04  H 

02/: 

94 

90/2 

Jan. -Feb 

6   11 

08 

00  1/4 

96 

971/ 

03 

98 

04 

02 

93  H 

90 

Feb.-Mch 

6   11  i^ 

oi^y 

01 

961/^ 

98  M 

04 

99 

05 

03 

94  H 

91 

Mch.-Apr 

6   12 

09 

02 

98 

99  !4 

05 

00 

0« 

04 

95  ii 

92 

Apr. -May 

6   12J^ 

00  3-< 

02  H 

98  14 

00 

05i.« 

00  y 

06  J4 

04  y 

96 

92  H 

May-June 

6   13 

10 

03 

99 

00!-^ 

06 

01 

07 

0!> 

'J6U 

00 

June- July 
July. -Aug 

1 

i 

BREADSTUFFS. 

Friday,  September  27  1907. 

Prices  for  wheat  flour  have  been  in  the  main  firm,  but  the 
smallness  of  the  trade  has  been  very  noticeable;  so  much  so 
that  many  grades  have  been  little  more  than  nominal  m 
value.  The  rise  in  wheat  has  therefore  had  less  effect  than 
it  would  probably  have  had  if  trade  had  been  better.  The 
United  Kingdom  has  taken  winter  patents  to  some  extent , 
and  within  a  day  or  two  the  demand  has  increased  somewhat 
for  Kansas  straights  and  spring  patents.  Rj'-e  flour  and 
corn  meal  have  been  firm  Avith  a  fair  demand. 

Wheat,  though  very  strong  at  times,  owing  principally 
to  a  sharp  demand  for  export,  coincident  witli  rising  foreign 
markets,  has  latterly  declined  .somewhat  under  kcavy  sale  « 
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of  ■'fiituroH'-'  to  realize  profits.  Some  reaction  has  also  oc- 
curred'late  m  Liverpool.  Berlin  and  Budape.st,  partly  for  the 
sami'  reason  and  partly,  it  appears,  because  of  reports  of 
impending  l.ue;e  shipments  from  Russia  and  the  fall  of  bene- 
ficial raiiiH  la  Australia.  'Vhe  total  world's  shipments  last 
week,  too^  were  very  large,  reaching  11.405,000  bushels, 
against  9,484,000  in  the  previous  week  and  10,534,000 
last  ycai ,  being  especially  large  from  Russia.  Arrivals  at 
Russian  j)ort.s  have  been  liberal  everywhere  except  at  Odessa. 
There  has  been  less  talk-,  moreover,  about  damage  to  the  crop 
in  Canada,  where  at  times  the  weather  has  been  warmer. 
It  looked,  too,  as  though  the  big  speculative  markets  of  the 
world  had  become  somewhat  "over -bought."  But  the 
liciuidation  of  "long'"  accounts  both  at  home  and  abroad 
has  latt<:r]y  paved  the  way  for  an  upward  turn  on  the  revival 
of  export  trading  on  a  big  scale.  There  was  something  of  a 
lull  in  the  foreign  demand  early  in  the  week,  but  within  the 
last  few  days  it  has  been  active.  Domestic  millers  have  also 
bought  more  freely,  and,  in  a  word,  the  strong  "cash"  situa- 
tion gix>wing  out  of  the  increased  demand  both  for  home  and 
foreign  uccoijnt  has  been  the  paramount  factor  in  some  rally 
in  "future"  prices.  The  stock  at  Minneapolis  has  been 
steadily  decreasing,  and  Duluth  has  been  taking  part  in  the 
increased  export  trade.  To-daj'  prices  were  higher,  owing 
to  a  renewed  export  demand,  reports  of  bad  weather  in  the 
Canadian  Ntirthwest,  some  recovery  in  European  markets 
after  as  earJy  decline  and  a  certain  amount  of  manipulation 
atti'ibutfiid  to  lai'ge  bull  interests  at  Chicago. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  I.V  NEW  YORK. 

Sat.    Mon.    Tups.     Wed.  Thurs.      Frl. 

No.  2  red  winter 107^4    106^5    107',^    106Ji    107!,    107M 

Sotitcnilx-r  delivery  In  elevator lOSH'    107K    107J8    lOBJi    107Ji      

Dejemher  delivery  In  elevator 1105^^   \09}4   109K    109       \O^Vi   109% 

May  delivery  hs  eJevator 1135^    112}^   112J8    112       112%   112}4 

DAILY  C1,OSI.\G  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.     Wed.  riiurs.      Frl. 

September  delivery  In  elevator 96"^  9^%  96 ^^     95 M     96'.^  

December  delivery  In  elevator 102  100^,  lOOfg     99^8   lOOW  100 

May  delivery  to  elevator 108  106k  106M   \{jh';i    1065^  105  J^ 

Indian  oom  futures  have  at  times  shown  more  or  less 
deprcssioE ,  owing  to  favorable  weather  in  some  parts  of  the 
belt  and  a  eertain  sympathy  with  declines  in  wheat.  More- 
over, the  receipts  have  becm  pretty  large.  Of  late,  however, 
prices  have  been  stronger,  owing  to  frosts  in  the  Ohio  Valley 
and  the  Northwest.  Hard  frosts  were  reported  at  one  time 
in  Iowa.  Nebraska  and  Illinois.  Besides,  the  cash  demand 
at  Chicago  has  increa.sed  and  export  business  would  probably 
have  exc-eeded  the  moderate  total  reported  but  for  the  scarcity 
of  corn.  To-day  prices  advanced,  owing  to  rains  in  the 
Central  We.stiern  States  and  reports  of  freezing  temperatures 
in  Minnesota  and  North  Dakota.  Moreover,  Liverpool  prices 
were  higher,  there  was  some  export  demand  and  shorts 
covered  rather  freely. 

DAILY  CLOSI^^G  PRICES  OF  NO  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.    Tues.     Wed.  Thurs.  Frl. 

•Casti  corn ..  79  bid     80     80  80 

Septembtr  delivery  in  elevator 77  80  

DecemberdeU-«rery  In  elevator 70?-^  d^H     6914     70  3-2     ^0■^i  llVi 

DAILY  C'LOSI.MG  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri- 

September  delivery- In  elevator 625^8     61 's      61%     625^     625^      

December  deliver^.' in  elevator 58»4      56"j      57M      58^      58^      59H 

May   deli vej-y  in  elevator 59'%      58  58?4      59?^      59 M      60^ 

Oats  for  future  delivery  have  declined,  as  much  owing 
to  the  realizing  of  profits  as  anything  else,  though  it  is  also 
true  that  the  weather  has  been  more  favorable  and  the  re- 
ceipts have  been  large.  Bulls  claim,  however,  that  the  crop 
is  short,  both  as  to  quantit)'^  and  weight,  though  prices  are 
likely  to  follow  tho.se  for  corn  for  a  time.  To-day  unfavor- 
able weather  for  marketing  the  crop  helped  to  bring  about 
some  advance  in  prices.  The  rise  in  corn  and  poor  grading 
at  Chicago  were  also  strengthening  factors. 

DAILY  CLOSING  PRICES  OF  OATS  IN    NEW    YORK. 

Sat.    Mon.    Tues.     Wed. Thurs.      Fri. 

Mixed .r,2i^^      52i£,      :)3H      5.T  H      53  K'      53>5 

VVhlte  clipped 61-64    61-64    61-64  61-64  61-64  61-64^ 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Mon.    Tues.     Wed.  Thurs.      Fri. 


52  K 

52  H 

51^ 

52 

513^ 

52  ii 

51^2 

52 's 

53  H 

54 

53K 

5SH 

Sat. 

September  deliver/  in  elevator 53 H 

December  dellveij-  in  elevator 52  M 

May  delivery  in  elevator 54% 

The  following  are  clo.sing  quotations: 

FLOUR. 
Low  grades.  -^Inter $3  85  @$4  001  Kansas  .straig-hts 


52  >8 
53^ 


Second  clears. 3  15  f*  3  30 

Clears  _ 4  1 5  @  4  50 

Straights    ..    4  50  @  4  75 

Patent,   spriflK-.. 5  40®   6  30 

Patent,  winter 4  70®  5  00 

Kansas  patents @ 


.-$4  70  ®$4  90 

Kansas  clears 4  20(0)  4  40 

Blended  patents 5  75®  6  30 

Rye  flour 4  75®  5  25 

Buckwheat  flour Nominal . 

Graham  flour Nominal. 

Corn  meal 3  65@j  4  15 


GRAIN. 


Wheat,  per  bush. —  c 

N.  Dulvitb,  No.  1 120-'^ 

N.  Duluth,  No.  2 f.o.b.ll9!f 

Red  winter, No.  2 f.o.b.l07  'i 

„  Hard      '  f.o.b.llO 

Oats,  per  buab  — 

Natural  white 54)^(5'  58 

itilAed 53  ^ 

whitt.  clipped -60     'a64H 


Corn,  per  bush.—  c. 

No.  2  mixed,  new f.o.b.54 

No.  2  yellow,  new.. f.o.b. Nominal. 
No.  2  white,  new f.o.b. Nominal. 

Rye,  per  bush. — 

No.  2  Western 94  Ji 

State  and  Jei'sey Nominal . 

Barley — Malting 99®   105 

Feeding Nominal. 

GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  Jame.s  Berry,  Chief  of  the  Climatological  Division  of  the 
United  Statn's  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  Sept.  2,3.  summarizing  them  as  follows: 

.,n^!',?=.n!;*»''l„'^^'"'"^  ^^^  greater  part  of  the  week  endlncr  Sept.  23  was 
S»,"f„  1  ^  ^"T£  °'"^^'  "^9^^  "^  ^^>^  country  east  of  the  Rockv  Mountains, 
paitcularly  In  the  central  valleys  and  Middle  Atlantic  States;  but  the  week 


ended  cool  over  the  greater  part  of  the  region  named,  vHti  light  to  heavy 
frosts  In  the  Upper  Mississippi  and  Upper  Missouri  valleys,  upper  Lake 
region  and  northern  New  England.  The  weather  -wa-s  much  cooler  than 
usual  In  the  middle  and  northern  Plateau  dlstrict.s  and  northern  Rockv 
Mountain  region,  where  light  to  heax-y  frosts  were  frequent,  and  freezini- 
temperatures  occurred.  A  large  part  of  Oklahoma  and  northeastern  Texas 
that  was  suffering  from  drought  at  the  close  of  the  preceding  week  has 
received  abundant  rainfall,  but  drought  continues  in  southern  and  western 
Texas  and  extreme  northwestern  Alabama,  and  a  general  rain  Is  needed  over 
the  greater  part  of  MKssourl;  elsewhere  there  is  generally  ample  moisture, 
portions  of  the  upper  Mississippi  Valley  and  Lake  region  and  an  area 
extending  from  the  central  and  east  Gulf  coasts  to  southern  New  England 
having  received  e.'?.cessive  rains.  There  was  less  than  the  usual  sunshine  in 
the  central  and  east  Gulf  districts,  from  the  upper  Missouri  valley  eastward 
to  the  lower  Lake  region  and  over  the  northern  portion  of  the  Middle 
Atlantic  States;  the  sunshine  was  in  excess  of  the  average  in  Virginia,  the 
Carollnas,  Tennessee,  and  the  States  of  the  Ohio,  central  Mississippi,  and 
lower  Missouri  valleys. 

EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  August,  and  the  eight  months,  for  the 
past  three  years  have  been  as  follows: 


Exports 
irom  U.S. 


1907. 


1906. 


1905. 


Aiigust.  I  8  Months.  liAtiaust.  \  SlMonths. 


Quantities.    \  I  i  •       i 

Wheat    -.bu.   5,861,066;  35.030,935   7,617,428:  23,553,802 
Flour... bbls.!      985,163|     9,855, 159j  1,101,463     8,696,905 


I- 


August. 


1,074,008 
671,703 


Wheat  *..bu.|10,294,299,  79,379,150 
Corn bu.i  4,898,928j  67,109,429 


Total  bush.jlS. 193,227140, 488,579 


Wheat  &  flour!  9,543,858, 
Corn  &  meal'  3,266,133] 
Rye 54,955 


Oats   & 
Barley  . 


meal 


Breadstufts 
Pro-visions 


122,060 
123,856 


12,575,011'  62,689,874 
3,157,4941  80,488,276 


15,732,505143,178,150 


129,698 
113,6281 
575,180 
163.694 
537,238 


13,110,862110 
16,209,270125 


Cattle,  hogs-. I  2,210,999;  24 

Cotton ;  4, .384, 947238 

Petroleum, &ci  9,050,967,  55 


519,4.38 
995,892 
352,944 
494,613 
717,824 


10,395, 

1,966 

42 

269 

242, 


54 
42 


604! 

,437; 
,3511 
129;     9, 
,631      4, 


864,742 
493.051 
671,020 
158,039! 
431,315 


4,096,671 
4,811331 


8  Months. 


1,844,635 
5,212,369 


25,300,295 
77,055,100 


8,908,502'l02,355,395 


Total  value  44,967,045555,080,711 


12,916 

16.683 

2,627 

9,292 

7,370 


1.52111, 
511131, 
077;  27, 
992179, 
250    53, 


618,167 
348,082 
425,543 
966,115 
830,356 


48,895,9S2;504. 188,263 


,040,043 
,056,402 
55,046 
373,853 
289,42a 


565,882 
236,533 
55,099 
.329,715 
838,593 


814,769 
,212,278 
,834,519 
,244,684 
,833,287 


48,939,537 


74, 
109, 

27, 

187, 

49, 


025,822 
744,421 
669,172 
590,425 
896,166 


448,926,006 


*  Including  flour  reduced  to  bushels. 

Note. — All  the  above  figures  are  based  on  the  monthly  preliminary  returns  issued 
by  the  Bureau  o£  Statistics,  and  cover  about  97%5ot  the  total  exports. 

The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expres.sed  in  bushels,  for  the  eight  months 
from  January  1  to  August  31  inclusive,  have  been  as  follows 
for  four  years: 


1907. 

35,030,935 

44,348,215 


1906.      1905.      1904. 

23,.'')53,802       1,844,635       9,540,289 

39,136,072     23,455,660     30,932,569 


Wlieat ,  bushels 

Flour,  reduced  to  bushels. 

Total  bushels 79,379,150     62,689,8574     2,300,295     46,472,828 

The  statement  of  the  movement  of  bread,stuff3  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange .  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley 

Rye 

I)bls.l96lbs. 

bush.  CyO  lbs 

bush.  56/fts. 

bush.ailbs. 

busk.iHU)s. 

bu.  56  lbs. 

Chicago 

171,411 

1.173,430 

4, 092, .500 

2,806,518 

557.329 

70.000 

Mllwaukee-- 

77,925 

414.000 

142,000 

395,200 

488,800 

27,000 

Duluth 

1,090,950 

32.131 

236,383 

6,580 

Minneapolis- 

1,299,340 

140,840 

658,120 

1,380,700 

78,100 

Toledo  

127,000 

128,000 

148,000 



10,000 

Detroit 

3,000 

17,979 

58,100 

102,871 



Cleveland  _. 

1,313 

10.534 

94,085 

249,490 

St.  Louis... 

52,310 

429.967 

642,865 

798,370 

"89,706 

6,000 

Peoria 

13,350 

33,000 

545,600 

355,500 

73,000 

18,000 

Kansas  City. 

1,156,000 

235,000 

274.800 



Tot.wk.'07 

319,309 

5,752,200 

6,078,990 

5,821,000 

2,825,912 

215,680 

Same  wk.  '06 

466,071 

6,704,945 

4.414,516 

4,412,359 

3,044,467 

153.999 

Same  wk.  '05 

443,999 

7,639,064 

3,907,232 

5,590,037 

3,359,2.32 

244,981 

Since  .\ug.  1 

1907 

2.612,406 

44,142,654 

27,886.423 
26,829,.521 

41,405,148 

7,092,501 

1,115,574 

1906 

3,471,615 

44,249,723 

38 ,486  ..388 

6,935,347 

822,851 

1905 

3,058,682 

45,514,520 

29,778,279 

43,912,676 

10,113,939 

1, '233, 871 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  21   1907  follow: 


Flour. 
Receipts  at —  bbls. 

NevvYork 114,636 

Boston 38  814 

Portland,  Me 3,962 

Philadelphia 106,509 


Baltimore- 
Richmond  

New  Orleans -a. 
NewportNews.. 

Norfolk-- 

(Jalveston 

Moblle- 


80,362 
4,645 

14,1120 
8,007 

,7,784 

"  V,966 

Montreal 29,665 


Wheat. 

hush. 

622  721 

194,147 

64 .000 
265,171 
336.880 

31,924 
594,000 

56,000 

2"5'3',66o 

i,r43"66i 


Corn. 

bush. 

21,500 

4,050 

2'5',1)66 

63,950 

37 ,936 

221.000 

130,238 


Total  week 410.604     3,560,844 

Week  1906 399,436     2,555,541 


102,000 

2,900 

43,483 

658,057 

722,21S 


Oats. 

bitsh. 
756,000 
112,517 

l'79',i76 

142,164 

67  ,.3,50 

62,000 


31,537 

1,350,744 
1,:J07,516 


Barteti, 

bush. 

37,200 


37,200 
89.926 


R'J'. 

bush . 

23,400 

1,602 


34.493 
4,516 


64,011 
38,326 


a  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Sept.  21  compare  as 
follows  for  four  years: 


Receipts  of- 
Flour bbls. 


1907. 
13,777,864 


Wheat bush.  75,734,.384 

Corn 73,051,081 

Oats 40,309,614 

Barley   3,514,305 

Kye 1,426,175 

Total  grain . 


1906. 
12,199,913 

71,237,226 

76,005,247 

60,915,667 

3,024,406 

1,070,920 


1905. 
8,276,536 

22,035,481 

75,924,694 

43,173,707 

5,348,656 

615,001 


1904. 
12,633.780 

32,387,736 

40,637.017 

34,023,929 

2,359,666 

608,031 


„ 194,035, ,559     212,253,166     147,097,539     110.016.379 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  21  1907  are  shown  in  the  annexed  statement: 
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Wheal, 

Exports  JTom —  bush. 

NewYork 652, 3S9 

Portland,  Me 64,000 

Boston. _ 395,142 

Philadelphia 462,800 

Baltimore 443,451 

Norfolk,  Va 

Newport  News...  56,000 

MobUe 

New  Orleans 120,400 

Galveston 159,360 

Montreal .1 ,046 ,478 


Corn. 

bush. 

27,235 


25,200 
86,513 

13'6".23S 

2,900 

62,264 

45,057 

50,307 


Flour, 

bbls. 

51.412 

3,962 

43,399 

66.819 

40,815 

7,784 

8.007 

1,900 

9,724 

2,381 

38,691 


Oals, 

bush. 

31,825 


50 


5,304 


Rye, 

bush. 

26,092 


Barley, 
bush. 


Peas, 
bush. 
1 ,935 


6,632 


118,261       67,170 


155,440 
570,755 


26,092 
8,705 


67,170 
6,256 


8,567 
9,052 


Total  week 3,402,020      435,714  274,894 

Same  time  1906   .2,978,595      556.926  267  484 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1907  is  as  below: 

Flour Wheat Corn- 


Week 

Exports  fortrxk  and  Sept.2l . 

since  July  1  to —  bbls. 

United  Kingdom... 182, 193 

Continent 49,563 

So.  &  Cent.  Amer..     3,521 

West  Indies 28,.<108 

Brit.  No.. Am.  Cols..         600 
Other  countries 209 


Since 

July  1 

1907. 

bbls. 

1,218.150 

561,881 

167,253 

317,769 

12,538 

129,247 


Week 
Sept.  21. 

bvsh. 
2,088.842 
1,295,487 

7,791 

9,900 


Since 

July  1 

1907. 

bush. 

17.472,366 

8,557,350 

109,579 

14,800 

2ij35 


Week 

Sepl.2\. 

bush. 

153,456 

247,151 

10,007 

23,400 

"I'.ioo 


Since 

July  1 

19u7. 

bush. 

,995,420 

,166,708 

103,896 

463,895 

25,482 

7,650 


4.35,714 

556,926 


Total 274,894  2,406,838  3,402,020  26,175,830 

Total   1906 ..267,484  2,326,932  2,978,595  21,352,270 

The  vi.sible  supply  of  grain,  comprising  the  stocks 
ary  at  the  principal  points  of  accumulation  at  lake 
board  ports  Sept.  21  1907,  was  as  follows: 


13,762,834 

7,809,374 

in  gran- 
and  sea- 


Wheal, 

bush. 

New  York 998,000 

afloat 

Boston 429,000 

Philadelphia 785,000 

Baltimore 966,000 

New  Orleans 414,000 

Galveston 413.000 

Montreal 362,000 

Toronto 

Buffalo    1,669,000 

"  ,    afloat 

Toledo 1,844,000 

afloat 

Detroit    371,000 

afloat 

Chicago 12,642,000 

afloat..^ 

Milwaukee 296,000 

afloat 

Fort  William 1,0.50,000 

Port  .Arthur 2 ,005 ,000 

Duluth.. 1,554,000 

afloat. 

Minneapolis   6,159.000 

St.  Louis 4,126,000 

afloat 

Kansas  City . . 4 ,434 ,000 

Peoria 3,000 

Indianapolis 746,000 

On  Mississippi  River 

On  Lakes 2,106,000 

On  Canal  and  River...      637,000 


Corn , 

bush. 

62,000 


Oals, 

bush 

73,000 


Total  Sept.  21  1907. 
Total  Sept.  14  1907. 
Total  Sept.  22  1906 


.44.009,000 
.45,5,50,000 
.32,118,000 


104,000 
155,000 
3,53,000 
322,000 
54,000 
50  000 

5'or,666 

6,000 
"92,000 
221.000 
117,000 

9^,666 

4,000 
102,000 

i'45',666 

332',666 

'9'2',666 

44,666 

104,666 

368',666 

96',666 

i'76',666 



109,666 

3"8",666 

81,000 

7Y5',666 

300,000 

i68',666 

363,000 
74,000 

138^000 

1,208,000 

63,000 

1 ,3'3'i',666 

67,000 

107,666 

11,000 

4,160,000 
3.231,000 
3.741,000 

4,485,000 
3,189,000 
8,078,000 

Rye. 

bush. 

40,000 


24,000 
'  l',666 

27',666 
V2',666 
y2',666 

2'82',666 


12,000 


52,000 
5,000 


Barlcv, 

bush. 

27,000 


24,000 
47,666 


27,000 


655,000 

8y7',666 

2,000 


216,000 

71,000 

527,000  1,946,000 

.531,000  1,163,000 

1,513,000  1,867,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Xight,  Sept.  27  1907. 

Conditions  in  the  dry  goods  market  .show  very  little 
change  from  those  prevailing  last  week,  more  or  les.s  irregu- 
larity again  being  the  feature.  In  the  cotton  goods  division 
of  the  market  most  of  the  initial  purchasing  for  fall  is  over 
with  second-hands,  and  current  business  is  confined  princi- 
pally to  the  covering  of  incomplete  lines  or  spot  requirements. 
On  forward  business  buyers  appear  to  be  more  conservative; 
continued  stringency  in  the  money  market  is  largely  re.spon.si- 
ble  for  this  attitude ,  l)ut  the  further  decline  in  the;  staple  has 
caused  buyers  to  look  for  lower  prices.  Sales  of  cloths  at 
second-hands  have  continued  at  further  recessions,  but  the 
primary  market  has  so  far  shown  no  signs  of  weakness.  Spot 
goods  at  first  hands  are  extremely  scarce  and  mills  are  heavily 
booked  ahead.  Exporters  are  expecting  a  revision  of  prices, 
owing  to  the  decline  in  the  raw  material,  and  are  urging  mills 
to  .sell  heavy  cottons  for  export  at  prices  which  will  meet 
foreign  competition,  and  will,  they  believe,  stimulate  export 
trade;  the  ciue.stion  of  deliveries,  however,  is  quite  as  import- 
ant as  that  of  price.  The  failure  of  cotton-yarn  spinners  to 
take  definite  action  at  the  Charlotte,  N.  C,  meeting  caused 
much  disappointment  in  the  trade;  the  yarn  situation  in  con- 
sequence continues  very  unsettled  and  unsatisfactory. 
Among  ioV)bf>rs  inclement  weather  during  the  fore  part  of  the 
week  interfered  with  busin(>ss,  but  the  development  of  cool 
weather  since  has  stimulated  trade,  especially  in  seasonable 
goods.  The  new  jobbing  price  of  7c.  for  standard  indigoes 
became  effective  on  September  24,  and  a  good  volume  of 
bu.siness  has  been  done  in  these  and  in  other  prints.  Narrow 
print  cloths  have  ruled  firm ,  but  wide  goods  are  somewhat 
easier.  In  .silk  piece  goods  prices  are  firmly  held  by  selling 
agents;  fall  trade  on  staples  has  been  of  satisfactory  size, 
while  the  outlook  for  spring  1908  is  considered  bright.  Con- 
cessions have  been  made  on  some  of  the  cheaper  grade  silks, 
but  reports  of  price-cutting  generally  are  denied  by  leading 
interests.  What  effect  the  throwsters'  strike  and  the  cour.se 
of  the  raw-material  market  will  have  on  the  situation,  how- 
ever, remain  to  be  seen.  Cooler  weather  has  imparted  a 
better  tone  to  market  for  men's  wear  and  women's  dress 
goods  for  fall,  but  trade  in  these  lines  is  rather  quiet. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Sept.  21  were  1,810 
packages,  valued  at  $185,719,  their  destination  being  to  the 
■>oints  specified  in  the  table  below: 


-1906- 


New  York  to  September  21 —  Week. 

Great  Britain 17 

Other  Europe 9 

China 69 

India 5 

Arabia 

Alrica 1 

West  Indies 604 

Mexico 622 

Central  America..    190 

South  America 488 

Other  countries 305 


Since 
Jan.  1. 

1,299 

1,021 
16,235 

6,008 
24.410 

3,909 
16,664 

1,806 
10, 24.'^ 
32,894 
20,466 


Week . 
40 
30 

"375 

"'69 
536 

44 

491 

1,605 

405 


-1905 

Since 

Jan    1 . 

1,084 

1,113 

70,811 

8,300 

36,637 

9 ,003 

20,385 

1 ,593 

11,387 

40,118 

12,675 


Total 1,810      134,955 


3,595      222,106 


In  domestic  cottons  interest  has  centred  largeh^  in  ging- 
hams, for  which  buyers  have  freely  paid  the  higher  prices; 
all  lines,  especially  seersuckers,  show  an  advancing  tendency. 
The  recent  advances  in  quiltings  have  not  curtailed  the  cle- 
mand.  Bleached  goods  are  quiet,  the  demand  being  chiefly 
for  spots,  which  continue  extremely  scarce.  Sheetings  have 
moved  in  moderate  volume,  especially  among  second-hands; 
heavy  goods,  however,  show  more  activity  and  are  in  shorten 
supply,  owing  to  curtailed  production.  Sales  of  print  cloths 
have  been  cjuite  large,  particularly  for  narrow  standards, 
which  have  brought  the  maximum  price.  Wide  goods  are 
slightly  easier.  The  advanced  prices  on  prints  forced  con- 
siderable buying,  which  otherwise  probably  would  nqt  have 
developed  until  later  in  the  sea.son.  Linings  are  dull,  owing 
principally  to  credit  conditions  and  current  high  prices.. 

WOOLEN  GOODS.— In  men's  wear  the  fall  season  has 
been  quite  satisfactory,  and  clothiers  are  complaining  of 
over-due  deliveries.  Browns  continue  the  favorite  and  are 
in  urgent  demand.  Duplicate  orders  for  worsteds  and  some 
woolens  for  spring  1908  have  been  received,  but  have  been 
small  and  of  little  .significance.  Orders  ,so  far  taken  by 
clothiers  are  not  sufficient  to  give  an  idea  of  the  amount  of 
cloth  or  the  number  of  styles  they  will  require.  Prospects 
for  woolens  could  be  much  better;  even  fancies,  which  started 
out  well,  are  now  dragging.  Spot  woolens  are  very  quiet, 
but  a  continuance  of  cool  weather  may  stimulate  trade. 
Demand  for  staple  worsteds  continues  unabated,  but  orders 
for  overcoatings  are  below  expectations.  In  dress  goods 
staple  fabrics  are  in  fair  demand;  the  lower  lines  of  fancies, 
on  the  other  hand,  generally  are  moving  slowly.  Leading 
worsted  dress  goods  manufacturers  have  been  showing 
samples  and  filling  mail  orders,  but  there  has  been  no  im- 
provement in  woolens.  Broadcloths,  both  plain  and  fancy, 
are  still  urgently  .sought,  and  there  are  many  complaints 
regarding  deliveries. 

FOREIGN  DRY  GOODS.— A  fair  volume  of  business  in 
imported  woolens  and  worsted  dress  goods  has  already  been 
done,  but  trade  at  present  is  quiet,  as  buyers  hesitate  to 
operate  for  spring.  So  far  plain  staples,  piece-dj^ed  fancies, 
taffetas  and  serges  have  been  the  best  .sellers.  Ribbons  have 
been  active  and  the  outlook  for  spring  1908  is  considered  very 
good.  Linens  rule  very  strong,  with  a  brisk  incjuiry  for 
spring  lines.  Burlaps  are  slightly  firmer. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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News  Items. 

Colorado. — Amendnwiits  to  State  Constitution. — 'I'he  Legis- 
lature, prior  to  its  adjournment  on  April  1 ,  provided  for  three 
amendments  to  the  State  Constitution,  to  be  voted  at  the 
next  general  election  in  November  1908.  Two  of  these 
ameucSnents  in  no  way  concern  this  Department,  as  they 
relate  to  tlie  salary  of  the  Governor,  judges  of  the  Supreme 
and  District  courts,  the  extension  of  the  term  of  a  public 
officer  and  the  fees  and  compensation  of  county,  precinct 
and  other  officers.  The  other  amendment  is  of  interest  to 
our  readers,  as  it  relates  to  the  debt  limitation  of  the  State. 
The  limitations  are  the  same  as  before,  except  that  provision 
is  made  for  the  creation  of  a  bonded  indebtedness  to  the 
amount  of  $873,457  94,  which  .shall  be  known  as  "Funding 
Bonds,  Series  of  1909,"  for  the  purpose  of  funding  all 
outstanding  legal  warrants  of  the  State  for  and  prior  to  the 
year  1897.  If  this  amendment- is  adopted  by  the  people, 
Section  3  of  Article  Eleven  will  read  as  follows: 

Section  Three  (.3)  of  Article  Eleven  (XI)  of  the  Constitution  of  the  State 
of  Colorado  shall  be  amended  .so  as  to  read  as  follows: 

"Sec.  ;i.  The  State  shall  not  contract  any  debt  by  loan  In  any  form, 
except  to  provide  for  casual  deficiencies  of  revenue,  erect  public  bullldngs 
for  use  of  the  State,  suppress  Insurrection,  defend  the  State,  or,  in  time  of 
vrar.  assist  in  defendine  the  United  States;  and  the  amount  of  debt  con- 
tracted in  any  one  year  to  provide  for  deficiencies  of  revenue  shall  not 
exceed  one-fourth  of  a  mill  on  each  dollar  of  valuation  of  taxable  property 
within  the  State,  and  the  aggregate  amount  of  such  debt  shall  not  at  any 
time  exceed  three- fourths  of  a  mill  on  each  dollar  of  said  valuation,  until 
the  valuation  shall  equal  one  hundred  millions  of  dollars,  and  thereafter 
such  debt  shall  not  exceed  one  hundred  thousand  dollars,  and  the  debt 
incurred  in  any  one  year  for  the  erection  of  public  buildings  shall  not  ex- 
ceed one-half  nilll  on  each  dollar  of  said  valuation;  and  the  aggregate  amount 
of  such  debt  shall  never  at  any  time  exceed  the  sum  of  fifty  thousand  dollars 
(except  as  provided  In  section  tive  of  this  article) ,  and  In  all  cases  the  valua- 
tion in  this  section  mentioned  shall  be  that  of  the  assessment  last  preceding 
the  creation  of  said  debt. 

"Provided, that, in  addition  to  the  amount  of  debt  that  may  be  Incurred 
as  above,  the  State  may  contract  a  debt  by  loan  for  liquidating  or  redeem- 
ing the  principal  only  of  the  warrants  issued  by  the  Auditor  of  the  State 
during  the  years  1887,  1888.  1889,  1892,  1893,  1894  and  1897;  said  debt  by 
loan  to  be  evidenced  by  registered  coupon  interest  funding  bonds  to  an 
amount  not  exceeding  eight  hundred  and  seventy-three  thousand  four  hun- 
dred and  fifty-seven  dollars  and  ninety-four  cents  ($873,457  94)  or  so 
much  thereof  as  may  be  necessary  to  cancel  the  State  indebtedness  herein 
uamed .  Such  funding  bonds  shall  be  payable  at  the  option  of  the  State  any 
time  after  ten  years  from  their  date  but  shall  be  due  and  payable  within, 
fifteen  years  after  date,  and  shall  be  of  such  denominations  as  the  State 
Treasurer  may  deem  best.  The  bonds  shall  bear  interest  at  the  rate  of 
tliree  per  cent  per  annum.  Interest  payable  semi-annually  at  the  office  of  the 
State  Treasurer  or  at  some  place  in  the  City  of  New  York,  State  of  New  York. 
The  principal  of  said  bonds  shall  be  payable  at  the  office  of  the  State  Treas- 
urer, and  shall  bear  Interest  from  April  1  1909. 

"But  no  such  bonds  shall  be  Issued  except  in  exchange  for  a  like  amount 
of  Indebtedness  and  upon  the  surrender  of  warrants  evidencing  the  same, 
exclusixe  of  interest. 

"The  State  Treasurer  Is  hereby  authorized  and  directed  to  exchange  said 
bonds  for  equal  amounts  of  warrants  presented  for  exchange  by  individual 
holders  or  of  warrants  held  by  the  public  school  fund  and  other  investment 
funds  under  his  control  Issued  In  the  years  above  named,  and  the  State 
Treasurer  shall  register  and  keep  the  bonds  In  the  name  and  for  the  benefit 
of  the  public  school  fund,  and  other  Investment  funds  under  his  control." 

The  amendment  also  provides  for  the  creation  of  a  Debt 
Funding  Board,  prescribes  how  the  votes  shall  be  cast,  the 
te mis  of  exchange,  &c.,  <fec. 

Appropriation  for  Compilation  of  General  Laws,  Constitu- 
tion and  Code  of  Civil  Procedure. — The  Legislature  al.so,  by  an 
Act  approved  April  9,  provided  for  an  appropriation  for  the 
compilation,  publication  and  distribution  of  the  Constitution 
of  the  Unitecl  States,  the  Constitution  of  the  State  of  Colo- 
rado and  all  the  general  statutes  of  the  State,  with  an  index, 
iiKluding  the  code  of  civil  procedure,  in  one  volume.  When 
the  compilation  and  revision  is  complete,  the  statutes  shall 
be  known  as  "The  Revised  Statutes  of  Colorado,  1908." 

Michigan. — Extra  Session  of  Legislature. — The  Governor 
on  Sept.  23  i.ssued  a  call  for  a  special  session  of  the  Legis- 
lature to  convene  Oct.  7  for  the  purpose  of  making  needed 
appropriations  for  the  Central  Normal  College  and  to  con- 
sider the  amendment  to  the  existing  primary  law.  The 
regular  ses.sion  ended  .June  19. 

Minneapolis,  Minn. —  Vote  on  New  City  Charter. — The 
election  held  Sept.  17,  at  which  the  electors  defeated  the 
proposition  for  a  new  citv  charter  (V.  85,  p.  745)  resulted 
in  a  vote  of  6,999  "for"  to  9.201  "against."  Four-sevenths 
of  the  total  vote  polled  was  required  to  authorize  a  new 
charter 

Nebraska. — Amendments  to  State  Constitution. — At  the 
recent  Nebraska  ses.sion  of  the  Legislature  joint  resolutions 
were  adopted  providing  that  at  the  general  election  to  be 
held  in  November  1908  two  amendments  to  the  State  Con- 
jititution  .shall  be  voted  upon.  One  of  these  amendments 
deals  with  the  election  of  judges  of  the  Supreme  and  District 
courts.  A  second  amendment  makes  a  change  in  the  re- 
quirements as  to  the  investment  of  the  educational  funds 
of  the  State.  This  amendment  is  as  follows.  We  put  the 
new  matter  in  italics. 

CHAPTER   201. 

(Senate  File  No.  163.     Introduced  by  Mr.  Hanna.) 

A  .lOINT  RESOLUTION  To  Propose  an  Amendment  to  Section  9,  Article  8 . 

ol  the  Constitution  of  the  State  of  Nebraska. 
Be  it  Resolved  and  Enacted  by  the  Legislature  of  the  State  of  Nebraska: 

Section  1.  Amendment.)  That  at  the  general  election  for  State  and 
Legislative  officers  to  be  held  on  the  Tuesday  succeeding  the  first  Monday 
la  November  1908  the  following  provision  be  proposed  and  submitted  to 
tne  electors  of  the  State  as  an  amendment  to  Section  9 ,  Article  8 ,  of  the  Con- 
stitution ol  the  State  of  Nebraska: 

Sec.  9.  (Educational  Funds,  Investment.)  All  fimds  belonging  to  the 
state  Tor  educational  pui-po.ses.  the  Interest  and  income  whereof  only  are 
to  be  used  shall  be  deemed  trust  funds  held  bv  the  State,  and  the  State 
snail  supply  all  losses  thereof  that  may  in  anv  "manner  accrue,  so  that  the 
same  shall  remain  forever  Inviolate  and  undiminished;  and  shall  not  be  In- 
vested or  lo,ancd  except  on  United  States  or  Slate  securities,  or  registered 
cmuity  bonds  of  this  State,  or  registered  school  district  bonds  of  this  State. 
0Thi  sucn  other  securities  as  the  Legislature  may  from  time  to  time  direct.  And 
•ucu  lunds.  with  the   Intere.st   and   income   thereof,   are   hereby  .sclemnij- 


pledged  for  the  purposes  for  which  they  are  granted  and  set  apart,  and  .shall 
not  oe  transferred  to  any  other  fund  for  other  uses. 

Sec.  2.  (Ballots;  Adoption.)  That  at  said  election  in  the  year  1908,  on 
the  ballot  of  each  elector  voting  thereat  there  shall  be  printed  or  written 
the  words;  "For  propo.sed  amendment  to  the  Constitution  with  reference 
to  the  investment  of  the  permanent  school  fund,"  and  "Against  said  pro- 
posed amendment  to  the  Constitution  witli  reference  to  the  mvestme  nt  of 
the  permanent  school  fund ."  And  If  a  majority  of  all  voters  at  said  election 
shall  be  tor  such  amendment,  the  same  shall  be  deemed  to  be  adopted. 

Approved  March  5  1 907  . 

A  joint  resolution  was  also  passed  making  application  to 
the  U.  S.  Congress  for  the  calling  of  a  convention  of  the 
States  to  propo.se  amendments  to  the  U.  S.  Constitution, 
more  particularly  with  the  view  to  providing  for  the  election 
of  U.  S.  Senators  by  direct  popular  vote.  This  re-solution  is 
as  follows. 

CHAPTER    203. 
(Senate  File  No.   313.     Introduced  by  Mr.   King.) 

A  JOINT  RESOLUTION  of  the  thirtieth  session  ol  the  Legislature  of  the 
State  of  Nebraska,  making  application  to  the  Congress  ol  the  United 
States  for  calling  a  convention  for  proposing  amendments  to  the  Con- 
stitution of  the  United  States. 

{.Preamble.)  Whereas,  We  believe  that  the  Senators  ol  the  United  States 
should  be  elected  directly  by  the  voters,  and. 

Whereas,  To  authorize  such  direct  election,  an  amendment  to  the  Con- 
stitution of  the  United  States  Is  necessarj';  and. 

Whereas.  The  failure  of  Congress  to  submit  such  amendment  to  the  States 
has  made  it  clear  that  the  only  practicable  method  of  .securing  a  submission 
of  such  amendment  to  the  States  is  through  a  Constitutional  Convention 
to  be  called  by  Congress  upon  the  application  of  the  Legislature  of  two 
thirds  of  all  the  States;  therefore. 
Be  it  Resolved  by  the  Legislature  of  the  State  of  Nebraska: 

Section  1.  United  States  Constitutional  Convention.  That  the  Legisla- 
ture of  the  State  of  Nebraska  hereby  makes  application  to  the  Oongess  of 
the  United  States  to  call  a  Constitutional  Convention  for  proposing  amend- 
ments to  the  Constitution  of  the  United  States. 

See.  2.  (Resolution  transmitted.)  That  this  resolution,  duly  authenti- 
cated, shall  be  delivered  forthwith  to  the  President  ol  the  Senate  and 
Speaker  of  the  House  of  Representatives  of  the  United  Stales,  with  the  re- 
quest that  the  same  shall  be  laid  before  the  said  Senate  and  House. 

Approved  April  3  1907. 

New  York  City. — New  Member  of  Charter  Revision  Board. — 
The  Governor  has  appointed  J.  Hampden  Dougherty  as 
member  of  the  Charter  Revision  Board,  to  succeed  Edward 
M.  Grout,  whose  resignation  was  received  after  a  list  of  the 
members  had  been  furnished  us  by  the  Secretary  to  the  Gov- 
ernor.    See  V.  85,  p.  614. 

Winthrop,  Mass. — Valuation  Water-Works  Fixed. — The 
Boston  "Herald"  hi  its  issue  of  Sept.  19  prints  the  following 
regarding  the  litigation  to  compel  the  town  of  Winthrop  to 
pay  $250,000  for  the  purchase  of  the  plant  of  the  Revere 
Water  Co. 

"The  hard-fought  Winthrop  water  litigation  Is  over.  II  came  to  an  end 
yesterday  before  .fudge  Lorlng  In  the  Supreme  Court.  The  outcome  is 
that  the  town  Is  to  pay  the  Revere  Water  Co.  for  its  plant  within  the  town 
limits  only  $13.'i,8f>9 

"Pending  the  litigation.  E.  B.  Bishop,  a  lawyer,  as  receiver,  has  been 
in  charge  of  the  water  plant  in  the  town.  He  has  received  about  J130,000 
in  Income.  The  water  company  is  to  be  paid  529.463  of  it  and  the  balance, 
after  paying  for  the  services  and  expenses  of  the  receiver,  is  to  be  paid  over 
to  the  town." 

It  may  be  recalled  that  on  June  21  1906  Judge  Braley  of 
the  Supreme  Judicial  Court  (see  V.  83,  p.  118),  held  that  the 
town  was  not  under  a  contract  to  pay  $250,000  for  the 
water  company's  plant  and  franchises,  as  the  companj' 
had  claimed,  but  was  to  pay  for  the  tangible  property  of 
the  company  only,  and  that  at  a  price  to  be  fixed  by  three 
appraisers  to  be  appointed  by  the  Court  under  1905  legis- 
lation. As  stated  above  the  price  finally  fixed  by  this 
Board  of  .\ppraisers  and  approved  by  Judge  Loring  is 
$135,869. 


Bond  Galls  and  Redemptions. 

Dunklin  County,  (P.  0.  Kennett)  Mo. — Bond  Call.— On 
Oct.  1  payment  will  be  made  at  the  National  Bank  of  Com- 
merce in  St.  Louis  of  $2,500  bonds  numbered  10  to  14  in- 
cliLsive.     Denomination    .$,500. 

Penacook  and  Boscawen  Water  Precinct,  Merrimack 
County,  N.  H. — Bond  Call. — At  an  annual  meeting  hold 
March  24  1906  this  precinct  adopted  a  resolution  calling  for 
payment  Nov.  1  1907  all  outstanding  bonds.  These  secur- 
ities are  dated  July  1  1892  and  are  payable  in  thirty  years 
but  subject  to  call  any  May  1  or  Nov.  1  after  fifteen  years. 
Under  the  terms  of  the  resolution  a  notice  of  the  vote  is  to 
be  filed  with  E.  H.  Rollins  &  Sons  of  Boston.  This  pre- 
cinct is  situated  in  the  town  of  Boscawen  and  the  City  of 
Concord. 


Bond  Proposals  and  Negotiations  this  w^k 
have  been  as  tollews : 

Annandale  School  District,  Los  Angeles  County,  Cal. — 

Bonds  Voted  and  Sold. — An  election  held  recently  resulted 
in  favor  of  a  proposition  to  issue  $19,000  improvement 
bonds.  Local  papers  report  that  these  bonds  have  been 
disposed  of  for  $20,060— the  price  thus  being  105.578. 

Ansonia,  Darke  County,  Oh.io.— Bond  Offering. — Proposals 
will  be  received  until  12  m.  Oct.  7  by  Earl  Hostcttcr,  Village 
Clerk,  for  $1,600  5%  coupon  street-improvement  bonds. 
Denomination  $800.  Date  Sept.  1  1907.  Interest  annually 
at  the  Citizens'  Bank  Co.,  An.sonia.  Maturity  $800  in  each 
of  the  years  1909  and  1910.  Certified  check  for  5%  of  bonds 
bid  for.  payable  to  the  Village  Clerk,  is  retiuired. 

Appling  County  (P.  0.  Baxley),  Ga,. —liond  Sale.— Thi^^ 
county  recently  disposed  of  an  issue  of  court-house  bonds 
voted  on  Sept.   1 1. 

Asheboro,  Randolph  County,  N.  Q.—Bond  Offering.— 
Proposals  will  be  received  until  12  m.  Oct.  1  by  A.  C.  Mc- 
Ahster,  Chairman  School  Board,  for  $5,000  5%  ecupon 
school   bonds. 


818 


THE  CHRONICLE. 


[Vol.  lxxxv. 


Baltiinore,  Md. — Bond  Election  Proposed. — An  ordinance 
providing  for  an  election  to  submit  to  the  voters  a  proposi- 
tion to  issue  -55,000,000  pa\ing  bonds  is  before  the  City 
Council. 

Bay  City,  Bay  County,  Mich. — Bond  Offering. — Proposals 
will  be  received  until  3  p.  m.  Oct.  7  bj^  C.  J.  Barnett,  City 
Co-.nptroller,  for  $150,000  5%  local-improvement  bonds. 
Denomination  SI, 000.  Date  Nov.  1  1907.  Interest  semi- 
annually in  New  York  Citv.  Maturitv  on  Nov.  1  as  follows: 
S75,000  in  1910,  $40,000  in  1912  and  $35,000  in  1914.  Cer- 
tified check  for  $500,  payable  to  the  City  Comptroller,  is 
required.  Accrued  interest  to  be  paid  by  purchaser.  These 
bonds  were  offered  as  434s  on  Aug.  26,  but  no  award  was 
made  on  that  day. 

Bay  City,  Matagorda  County,  Texas. — Bonds  Voted. — On 
Sept.  14  this  city  authorized  the  issuance  of  $18,000  5% 
10-40-year  (optional)  water-works  bonds  by  a  vote  of  121  to 
6. 

Bay  Minette,  Baldwin  County,  Ala. — Bond  Electron  Pro- 
posed.— The  School  Improvement  Association  has  petitioned 
the  Town  Council  to  call  a  special  election  to  vote  on  the 
question  of  issuing  bond?  for  school  improvements. 

Bayou  Tigre  Drainage  District,  Vermilion  Parish,  La. — 

Bonds  Voted. — Reports  state  that  the  voters  have  authorized 
the  issuance  of  $30,000  bonds. 

Beaver  Dam  School  District  (P.  0.  Beaver  Dam),  Allen 
County,  Ohio. — Bo7ids  Defeated. — An  election  held  Sept.  7 
resulted  in  the  defeat  of  a  proposition  to  issue  $15,000 
school -building  bonds.  The  vote  was  23  "for"  to  54 
"against." 

Beloit  City  Sch.  Dis.  (P.O.  Beloit),  Rock  County,  Wis.— 

Bids. — The  following  bids  were  received  on  Sept.  18  for  the 
$130,000  ^14%  coupon  high-school-building  bonds  awarded 
on  that  day  (V.  85,  p.  746)  to  the  First  National  Bank  of 
Chicago  at  100.85  and  accrued  interest: 

First  Xat.  Bank.  Chicapro- _. $131  105|R.  Klevbolte  &  Co..  Chic.  - -$1.'?0.02.-) 
Harris  Tr.  &  Sav.  Bk.,  Chic.    130 .666|  S.  A.  Kean,  Chicago 129. .iOO 

Blanket  Independent  School  District  (P.  O.  Blanket), 
Brown  County,  Tex. — Bonds  Registered. — The  State  Comp- 
troller registered  $10,000  5%  15-30-year  (optional)  scho<  1- 
house  bonds  on  Sept.  21.     Securities  are  dated  July  1  1907. 

Bozeman,  Gallatin  County,  Mont. — Bond  Sale. — On  Sept. 5 
the  $25,000  5%  10-20-year  (optional)  coupon  sewer  bonds 
described  in  V.  85,  p.  482,  were  awarded  to  the  Union  Bank 
&  Tru.st  Co.  of  Helena  at  par. 

Brookhaven,  Lincoln  County,  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  7  p.  m.  Oct.  15  by  C.  H. 
Hamilton,  City  Clerk,  for  $15,000  6%  water-works-extension 
bonds.  Denominations  $.500  and  $1,000.  Date  Jan.  1 
1907.  Interest  .semi-annually  at  the  City  Treasurer's  office. 
Maturity  Jan.  1  1927,  subject  to  call  after  Jan.  1  1912. 
Certified  check  on  some  bank  in  Brookhaven  for  10%  of 
bonds  bid  for,  made  payable  to  the  City  Clerk, "Is  required. 

Buffalo,  N.  Y.~Bond  Issue.— The  issuance  of  $104,862  14 
4%  funding  bonds  has  been  authorized.  Securities  are 
dated  Oct.  1  1907.  Interest  .semi-annually  at  the  City 
Comptroller's  office.  Maturity  on  Oct.  1  as  follows:  $29,- 
862  14  in  1908,  $25,000  in  1910  and  $50,000  in  1912.  Un- 
der the  ordinance  providing  for  these  securities  they  are  to 
be  taken  at  par  by  the  Tax  Loan  Fund. 

Butler  County  (P.  O.  Butler),  Pa,.— Bond  Offering.— Pro- 
posals will  be  received  up  to  and  including  Sept.  30  by  Wil- 
liam Seibert,  N.  S.  Grossman  and  G.  F.  Easlej\  County 
Commissioners,  for  $125,000  4%  coupon  court-house-im- 
provement (Series  "B")  bonds).  Denominations  fifty  bonds 
of  $500  each  and  one  hundred  bonds  of  $1,000  each.  Date 
Oct.  1  1907.  Interest  semi-annual.  Maturity  Oct.  1  1928, 
but  subject  to  call  "$5,000  in  two  years  from  the  date 
thereof  or  at  any  .semi-annual  interest  period  thereafter; 
$10,000  in  three  years  from  the  date  thereof  or  at  any  semi- 
annual interest  period  thereafter,  and  the  like  sum  of  $10,- 
000  annually  thereafter."      Bonds  are  exempt  from  taxation. 

Butler  School  District  (P.O.  Butler),  Butler  County,  Pa. 
• — Bond  Offering. — This  district  is  now  off'ering  at  par  the 
$75,000  4%  coupon  or  registered  high-school  (Series  "A") 
bonds  mentioned  in  V.  85,  p.  676.  Denomination  $1,000. 
Date  Sept.  2  1907.  Interest  .semi-annual.  Maturity  Sept.  2 
1937,  but  subject  to  call  $25,000  on  Sept.  2  in  each  of  the 
years  1917,  1922  and  1927.  Bonds  are  exempt  from  State 
tax.     Harry  L.  Graham,  Younkins'  Building,  is  Secretary. 

Cabell  County  (P.  0.  Huntington),  W.  Va. — No  Action 
Yet  Taken. — We  learn  upon  inquiry  that  up  to  Sept.  20  no 
action  had  been  taken  in  regard  to  the  sale  of  the  $240,000 
road  and  bridge  bonds  offered  without  success  on  July  2. 
See  V.  85,  p.  424. 

Campbellton,  N.  B. — Debenture  Offering. — Proposals  will 
be  received  until  8  p.  m.  Oct.  8  by  William  H.  Miller,  Chair- 
man Finance  Committee,  for  $25,000  5%  coupon  water- 
works-extension debentures.  Authority,  an  Act  of  the  Leg- 
islative Assembly  of  1897.  Denomination  $1,000  or  $5,000. 
Date,  day  of  issuance.  Interest  May  1  and  Nov.  1  in  Camp- 
bellton. Maturity  1937.  Total  debt,  not  including  this 
issue,  $215,400.  Assessed  valuation  for  1907  $1,350,000. 
.lohn  T.  Reid  is  Town  Clerk. 

Canal  Dover,  Tuscarawas  County,  Ohio. — Bond  Election. — 
At  the  coming  November  election  the  question  of  issuing 
$35,000  municipal-electric-light-plant-construction  bonds  will 


be  submitted  to  a  vote  of  the  people.  The  contract  witli 
the  company  which  now  furnishes  the  hghts  expires  Jan.  1 
1909. 

Canton,  Cherokee  County,  Ga.— Bonds  Voted.— The  elec- 
tion held  Sept.  21  resulted  in  favor  of  the  propositions  to 
issue  the  sewerage,  water- works  and  electric-light-sy.stem- 
construction  bonds  aggregating  $29,500,  mentioned  in  V.  85, 
p^  746.  The  vote  was  168  to  6  on  the  first  propo.sition, 
171  to  3  on  the  second  and  172  to  2  on  the  third. 

Carroll  County  (P.  0.  CarroUton),  Mo.—Bonds  Defeated.— 
An  election  held  Sept.  17  resulted  in  the  defeat  of  a  propo- 
sition to  issue  $40,000  infirmary  bond.s. 

Carrolltown,  Cambria  County,  Pa. — Bonds  Voted. — An 
election  held  Sept.  16  resulted  in  favor  of  a  proposition  to 
issue  $25,000  fire-house-construction  bonds.  The  vote  was 
72  "for"  to  40  "again.st." 

Chambers  County  (P.  0.  Lafayette),  Ala.—Bonds  De- 
feated.— An  election  held  in  this  county  on  Sept.  21  resulted 
in  a  vote  of  88  "for"  to  1,190  "against"  a  proposition  to  issue 
$120,000  road-improvement  bonds. 

Cheboygan  School  District  (P.  O.  Cheboygan),  Cheboy- 
gan County,  Mich.— Bo7id  Sale.— On  Sept.  23  the  $24,000 
5%  20-j'ear  high-school  bonds  mentioned  in  V.  86,  p.  747, 
were  awarded  to  Seasongood  &  Mayer  of  Cincinnati  at  102.75 
— a  basis  of  about  4.799%.     Following  are  the  bids: 

Seasongood  &  Mayer,  Cincin.$24,6601  Harris  Trust  &  .Savings  Bank 

A.  B.  Leach  &  Co.,  Chicago. o  24,3901      Chicago d$24,000 

Otis  &  Hough,  Cleveland. ..a  24,063]  W.  J.  Hayes  &  Sons,  Cleve.-c  24,000 

a  and  accrued  Interest,  b  and  furnish  Wank  bonds,  c  less  $47.)  for 
expenses. 

Denomination  $1,000.     Date  .Sept.  11  1907. 

Chelsea  (P.  0.  Station  Boston),  Mass. — Temporary  Loan. 
— This  city  recently  negotiated  a  loan  of  $150,000  with  Lor- 
ing,  Tolman  &  Tupper  of  Boston  at  about  6%  discount. 
Loan  matures  March  26  1908. 

Chillicothe,  Ross  County,  Ohio. — Bond  Sale. — On  Sept.  25 
the  $5,000  4%  Mill  and  Church  Street  storm-wat^r-sewer 
bonds  described  in  V.  85,  p.  747.  were  awarded  to  .James  I. 
Boulger  at  100.70  and  accrued  interest.  Maturity  .\ug.  15 
1916.  These  are  not  new  securities,  but  bonds  held  in  the 
sinking  fund  as  investments. 

Bonds  Not  Sold. — No  satisfactory  bids  were  received  for 
the  $16,500  4%  Honey  Creek  Storm  Water  Sewer  No.  1 
bonds  offered  on  the  same  day. 

Bond  Offering. — Proposals  will  be  received  until  12  m., 
Oct.  3,  by  the  Sinking  Fund  Ti-ustees,  F.  A.  Staeey,  Presi- 
dent, for  the  following  bonds: 

$3,500  4  "o  10-year    Walnut    Street    No.    3    bonds.     Denomination    .$500. 
Date  Aug.   15   1906. 
4,000  4  ?i  10-year    High    .Street    No.    1    bonds.     Denomination    $1,000. 

Date   Aug.    15    1906. 
3,850  4%  10-year   Water   Street   No.    2    bonds.     Denomination    $1,000, 

except  one  bond  for  $850.      Date  Aug.  15  1906. 
4,000  4  %  10-year  Rise  Street  storm-sewer  bonds.     Denomination  $1 .000. 
Date  April  1   1907. 

Authority  Sections  2835,  2836  and  2837,  Revised  Statutes, 
as  amended,  &c.  Interest  annually  at  the  City  Treasurer's 
office.  Certified  check  on  a  national  bank  for  2%  of  bonds 
bid  for,  payable  to  the  Trustees  of  the  Sinking  Fund,  is 
required.  Bonds  to  be  dehvered  Sept.  30  1907.  Official 
circular  states  that  this  city  has  never  defaulted  in  the 
paj^ment  of  principal  or  interest.  These  are  not  new  se- 
curities but  bonds  held  by  the  Sinking  Fund  Trustees  as 
an  investment. 

Cincinnati,    Hamilton    County,    Ohio. — Bond   Offering. — 
Proposals  will  be  received    until    12    m.  Oct.  22  by  W.    C 
Culkins,  City  Auditor,  for  the  following  bonds: 
$257,000  4%  Gilbert  Avenue  viaduct  bonds  mentioned  in  V.   85,    p.    53. 
Maturity   Oct.    15   1937. 
25,000  3.65%  Gest  Street  funding  Bonds.     Maturity  Oct.  15  1847. 
300,000  4  %  park  bonds.      Maturity  Oct.  15  1957 

Authority  Section  2835,  Revised  Statutes.  Denomina- 
tion $500.  Date  Oct.  15  1907.  Interest  semi-annual 
Bonds  are  exempt  from  taxation.  Purchaser  to  pay  ac- 
ccrued  interest.  Each  bid  must  be  made  on  a  form  furnished 
by  the  city  and  must  be  accompanied  by  a  certified  check 
for  5%  of  the  bonds  bid  for,  payable  to  W.  C.  Culkins,  City 
Auditor. 

Clark  County  (P.  O.  Springfield;,  Ohio. — Bond  Sale. — 
On  Sept.  23  this  county  awarded  $2,400  4%  1-year  ditch 
bonds  to  Wm.  H.  Sterritt  at  par.  This  was  the  only  bid 
received.     Date  Sept.  23  1907.     Interest  semi-annual. 

Coffee  Cotmty  (P.  O.  Elba),  Ga,.— Bonds  Defeated.— An 
election  held  Sept.  9  resulted  in  the  defeat  of  a  proposition 
to  issue  $50,000  road  bonds. 

Columbus,  Muskogee  County,  6a. — Bonds  Voted. — The 
election  held  Sept.  10  resulted  in  favor  of  the  proposition  to 
issue  the  $75,000  4%  1-30-year  (serial)  DilUngham  Street 
bridge  bonds  mentioned  in  V.  85,  p.  114.  The  vote  was 
776  to  1. 

Columbus,  Franklin  County,  Ohio. — Bond  Sale. — Local 
reports  state  the  $237,000  sewerage-disposal-works  and  the 
$156,000  Scioto  River  .storage-dam  4%  coupon  (with  priv- 
ilege of  registration)  bonds  described  in  V.  85,  p.  676,  have 
been  awarded  to  the  New  First  National  Bank  of  Columbus 
at  96.47  and  96.36  respectively.  The  first  issur  is  dated 
Dec.  29  1903  and  matures  Sept.  1  1933,  but  is  subject  to 
call  after  Sept.  1  1913,  while  the  second  issue  is  dated  Sept.  1 
1905  and  matures  April  1  1935,  subject  to  call  after  April  1 
1915.  These  are  not  new  securities  but  bond.s  held  by  the 
Sinking  Fund  Trustees  as  an  investment. 


Sept.  2S  190V.  | 


THE  CHRONICLE. 


819 


Bonds  Authorized. — Tlie  City  Council  recently  passed  or- 
dinanoea  providing  for  the  issuance  of  the  following  bonds: 

S5  000  4  %  oowpoii   Ninth  Avenue   Improvement  assessment  bonds.     Ma- 
turity Sii)t.  1  lilli),  subject  to  call  after  Sept.  1  1909. 
:;  000  4  M  %  eoiipon    Wall    Street    sewer-construction    assessment    bonds. 
Maturity  Sept.  1   190'.),  subject  to  call  after  Sept.  1  1908. 

35  000  4  %  coupon    Mound    Street    Improvement   assessment   bonds.     Ma- 
turity Sept.  1   1919. 
6  000  4  %  coupon    Thirteenth    Avenue    Improvement    assessment    bonds. 
Maturity  Sept.  1  1919.  subject  to  call  after  Sept.  1  1909. 

13  000  4  %  oonpon    Wheatland    Avenue   improvement   assessmcitt   bonds. 
Maturity  Sept.  1  1919. 

Denomination  $1,000.  Date  not  later  than  Nov.  1  1907. 
Interest  March  1  and  Sept.  1  at  the  Citj^  Treasurer's  office. 

In  addition  to  the  above,  the  City  Council  has  also  author- 
ized the  issuance  of  $3,000  Beech  Street  and  $7,000  Fulton 
Street  4%  coupon  iinprovemcnt  assessment  bonds.  De- 
nomination $1,000.  Date  not  later  than  Oct.  1  1907. 
Interest  March  1  and  Sept.  1  at  the  City  Treasurer's  office. 
Maturity  Sept.  1  1919,  .subject  to  call  after  Sept.  1  1908. 

Colville,  Stevens  County,  Wash. — Bond  Sale. — On  Aug. 
15  an  issue  of  $6,000  5%  1-20-year  (optional)  sewer  bonds 
was  awarclod  to  the  State  of  Washington  at  par.  Denomi- 
nation $500.     Date  Aug.  15  1907. 

Commerce,  Hunt  County,  Texas. — Bond  Offering. — Pro- 
posals will  tx-  received  until  8  p.  m.  Oct.  7  by  C.  E.  Randle, 
City  Secretary  and  Treasurer,  for  the  $16,000  ^^2%  coupon 
water-works  bonds  voted  on  June  18.  Authority  Revised 
Statutes  of  1895.  Denomination  $500.  Date  Aug.  1  1907. 
Interest  somi-annually  at  the  American  Exchange  National 
Bank  in  Dallas.  Maturity  Aug.  1  1937,  subject  to  call  after 
Aug.  1  1927.  Certified  check  for  $500,  payable  to  the  City 
Treasurer,  is  required.  Bonded  debt,  including  this  issue, 
$29,000.  Floating  debt,  $1,826.  Assessed  valuation,  $1,- 
184,804. 

Cortlandt  Union  Free  School  District  No.  8  (P.  0.  Peeks- 
kill),  Westchester  County,  N.  Y.—Bond  Sale.— On  Sept.  24 
$10,000  26-30-year  (serial)  high-school-building  bonds  were 
awarded  to  the  Peekskill  Savings  Bank  of  Peekskill  at  par 
for  4.35s.  Denomination  $2,000.  Date  Oct.  1  1907.  In- 
terest semi-annually  in  June  and  December. 

Gresskill,  Bergen  Coimty,  N.  J. — Bonds  Not  Sold. — Up  to 
Sept.  26  no  sale  had  yet  been  made  of  $20,000  5%  bonds 
offered  on  Sept.  3. 

Crowell  Independent  School  District  (P.O.  Crowell),  Foard 
County,  Texas. — Bond  Offering. — This  district  is  offering  for 
sale  the  $4,500  5%  school-house  bonds  registered  by  the  State 
Comptroller  on  July  26.  Denomination  $500.  Date  June  1 
1907.  Interest  annual.  Maturity  June  1  1927,  subject  to 
call  after  June  1  1917. 

Darke  County  (P.  O.  Greenville),  Ohio. — Bond  Sale. — 
Dispatches  report  that  the  $45,000  2-6-year  (serial)  road- 
improvement  and  the  $40,000  ditch-improvement  4}4% 
bonds  described  in  V.  85,  p.  747,  were  awarded  to  the 
Greenville  National  Bank,  the  Second  National  Bank  and 
the  Fanners'  National,  all  of  Greenville,  for  $85,582  40— 
the  price  thus  being  100.685. 

Dayton,   Montgomery   County,    Ohio. — Bond  Election. — 

At  the   general  election   Nov.    5   propositions  to  issue   the 

following  bonds  will  be  submitted  to  a  vote  of  the  people: 

$1,300,000  grade-crossing-abolition  (city's  portion)  bonds  at  not  exceeding 
^-  4%  interest.      Maturity  not  to  exceed  fifty  years. 

•  225 ,000  Combination  -  police  -stetion-and-fire  -department  -engine  -house- 
construction  bonds.  Maturity  $15,000  yearly  beginning  not 
less  than  five  years  after  date. 

De  Kalb  School  District  No.  64  (P.  O.  De  Kalb),  De  Kalb 
County,  111. — Bonds  Proposed. — This  district  will  be  in  the 
market  in  the  near  future  with  an  issue  of  $30,000  bonds. 

Denver,  Lancaster  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  Oct.  7  by  Alvin  W. 
Mentzer,  Borough  Secretary,  for  $2,500  4%  registered  water- 
works-improvement bonds.  Denomination  $500.  Date 
Nov.  1  1907.  Interest  .semi-annually  at  the  Borough  Treas- 
urer's office.  Maturity  thirty  years,  subject  to  call  after  ten 
years.  Bonds  are  exempt  from  taxation.  Certified  check 
for  2%  of  bonds  bid  for,  payable  to  the  Borough  Secretary, 
is  required.  Total  debt,  not  including  this  issue,  $12,500. 
As.sessed  valuation,  $290,000. 

Dowagiac,  Cass  County,  Mich.— Bond  Sale.— On  Aug.  19 
$53,2,50  5%  trunk-.sewer  bonds  were  awarded  to  Hal.H. 
Smith  of  Detroit  for  $55,815  50— the  price  tlius  being 
104.817.  Denomination  $5,000,  except  one  bond  of  $3,250. 
Date  Sept.  1  1907.  Interest  semi-annual.  Maturity  part 
yearly  on  S(>pt.  1  from  1927  to  1937  inclusive. 

Doylestown,  Bucks  County,  Pa.— Bond  Offering.— This 
borough  will  offer  for  sale  at  10:30  a.  m.  to-day  (Sept.  28) 
an  issue  of  $12,100  4%  bonds.  Denominations  $500  and 
$100.  Date  Oct.  1  1907.  Interest  semi-annual .  Bonds  are 
exempt  from  taxation. 

East  Lake,  Birmingham  County,  Ala.— Bond  Election.— 
Reports  stiik;  that  an  election  will  be  held  in  the  near  future 
to  vote  on  the  (juestion  of  issuing  street-improvement  bonds. 

EUzabeth  City  School  District  (P.  0.  Ehzabeth  City), 
Pasquotank  County,  No.  Car.— Bond  0//er(H(/.— Proposals 
will  be  received  until  8  p.  m.Oct.  1  by  J.  B.  Leigh,  Chairman 
Board  of  Trustees,  for  $20,000  5%  coupon  gra,d(>d  s.-Iiool 
bonds.  Authority  Act  of  Legislature  1907.  Denomination 
$500.  Dat*;,  date  of  issue.  Interest  semi-annually  at  any 
bank  in  Elizabeth  City.  Maturity  one-twentieth  yearly 
after  ten  years.  Bonds  are  exempt  "from  city  taxes.  Certi- 
fied check  for  5%,  payable  to  the  Chairman  of  the  Board  of 


Trustees,  is  required.  Bonded  debt,  including  this  issue, 
$48,000.  Floating  debt  $23,779.  Assessed  valuation  for 
1907,    $2,500,000. 

El  Reno,  Canadian  County,  Okla. — Bond  Offering. — Fur- 
tlier  details  are  at  hand  relative  to  the  offering  on  Oct.  1 
of  the  $25,000  5%  sewer-systcm-extension  bonds  mentioned 
in  last  week's  issue.  Proposals  for  these  bonds  will  be 
received  until  8  p.  m.  on  that  day  by  L.  G.  Adams,  City 
Clerk.  Authority  election  held  July  9  and  an  Act  of  Con- 
gress passed  March  4  1898.  Denomination  $1,000.  Interest 
semi-annual.  Maturity  twenty  years,  subject  to  call  after 
ten  years.  Certified  check  for  5%  oif  bid,  payable  to  the 
Citn  Treasurer,  is  required. 

Erie,  Erie  County,  Pa. — Bonds  Proposed. — -An  ordinance 
providing  for  the  issuance  of  $10,000  engine-house-construc- 
tion bonds  is  before  the  Select  Council. 

Everett  School  District  No.  24,  Snohomish  County,  Wash. 
— Bids  Rejected. — Bond  Offering. — All  bids  received  on  Sept. 
10  for  $200,000  coupon  school-building  bonds  offered  on  that 
day  were  rejected.  Proposals  are  again  asked  for  these  bond,? 
and  will  be  received,  this  time,  until  2  p.  m.  Oct.  15  by  W.  R. 
Booth,  County  Treasurer,  P.  O.  Everett.  Authority,  elec- 
tion held  July  24  1907  and  Section  7361,  Pierce's  Code. 
Denomination  $1,000.  Interest  (rate  not  to  exceed  6%) 
payable  semi-annually  at  the  County  Treasm-er's  office. 
Maturity  twenty  years,  subject  to  call  after  ten  years.  Certi- 
fied check  for  $10,000,  payable  to  the  County  Tieasui'er,  is 
required. 

Fairfax,  Renville  County,  Minn. — Bond  Sale. — On  Sept.  15 
$8,000  4%  6-20-year  (optional)  w^ater-works  bonds  were 
awarded  to  the  State  of  Minnesota  at  par.  Denomination 
$1,000.     Date  Oct.  1  1907.     Interest  annually  on  .July  1. 

Fairfield,  Solano  Coimty,  Cal. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Sept.  30  by  F.  L.  Morrill, 
Town  Clerk,  for  $20,000  5%  gold  bonds.  Denomination 
$500.  Interest  semi-annual.  Maturity  $500  yearly  for 
forty  years.  Certified  check  for  5%  of  bonds  bid  for  is 
recjuired. 

Fentress  County  (P.  0.  Jamestown),  Tenn. — Subsidy 
Voted. — An  election  held  Sept.  14  resulted  in  favor  of  a 
jn'oposition  to  subscribe  $50,000  to  the  stock  of  the  Fentress 
County  Railroad.     The  vote  w^as  724  to  154. 

Fort  Bend  Coimty  (P.  0.  Richmond),  Tex. — Bond  Offering. 
— Proposals  will  be  received  until  Oct.  14  by  D.  R.Pearcson 
of  Richmond  for  the  following  bonds: 

$73,000  4  %  court  house  bonds. 
30,000  4  %  Brazos  River  bridge  bonds. 
5,000  4%  Bernard  River  bridge  bonds. 

Maturity  40  years,  subject  to  call  after  five  years. 

Franklin,  Franklin  Coimty,  Neb. — Bond  Offering. — Fur- 
ther details  are  at  hand  relative  to  the  offering  on  Oct.  21 
of  the  $17,000  5%  coupon  water-works-construction  bonds 
mentioned  in  last  week's  issue.  Propo,sals  for  these  bonds 
will  be  received  until  12  m.  on  that  clay  by  Jaj^  A.  Dickey, 
City  Clerk.  Authority,  Session  Laws  of  1907.  Denomina- 
tion $1,000.  Date,  day  of  delivery.  Interest  January  and 
July  at  the  Fiscal  Agency  of  Nebraska  in  New  York  City. 
Maturity  twenty  years,  subject  to  call  after  five  years.  Cer- 
tified check  for  5%  of  bid,  payable  to  W.  D.  Blackwell,  City 
Trea.surer,  is  required.  Bonded  debt,  this  issue.  Floating 
debt  $161.     Assesfsed  valuation  for  1907  $107,012  96. 

Franklin  County  (P.  0.  Columbus),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Sept.  30  by  the  Board 
of  Road  Commissioners,  A.  D.  Tyler,  G.  H.  Weber  and 
Philip  J.  Crabbe,  for  $3,100  coupon  Tyler  Free  Turnpike 
Roacl  bonds  at  not  exceeding  5%  interest.  Authority 
Section  4808  Revised  Statutes.  Denominations  si.x  bonds 
of  $200,  six  bonds  of  $250,  one  bond  of  $300  and  one  bond 
of  $100.  Interest  .semi-annual.  Maturity  $200  yearly  on 
Oct.  1  from  1908  to  1913  inclu.sive,  $250  yearly  on  Oct.  1 
from  1914  to  1919  inclu.sive,  $300  on  Oct.  1  1920  and  $100 
on  Oct.   1   1921. 

Fruita,  Mesa  County,  Colo. — Bond  Offering. — ProposasI 
will  be  received  until  Oct.  15  by  I.  H.  Whittemore,  Town 
Clerk,  for  $25,000  6%  water-works  bonds. 

Gallatin  County  School  District  No.  59,  Mont. — Bond 
Sale.— On  Aug.  24  $1,200  6%  5-10-year  (optional)  school- 
house  bonds  of  this  district  were  awarded  to  the  State 
Board  of  Land  Commissioners  for  $1,250 — the  price  thus 
being  104.166 — a  basis  of  about  5.095%  to  the  optional  date 
and  about  5.496%  to  full  maturity.  Denomination  $100. 
Date  Aug.  24  1907.     Interest  annu.aj. 

Goldthwaite,  Mills  County,  Texas. — Bond  Sale. — Tho 
$5,000  5%  5-10-year  (optional)  school-house  bonds  registered 
by  the  State  Comptroller  on  July  31  (V.  85,  p.  426),  have 
been  award(Hl  to  Mills  County  at  par  and  accrued  inter;  ft. 
Denomination  $1,000.  Date  June  1  1907.  Interest  anr  ual . 
Grand  Rapids,  Kent  County,  Mich.— Bond  Offering.— 
Further  details  arc  at  hand  relative  to  Uie  offering  on  S.^pt.  30 
of  the  following  bonds,  mention  of  which  was  made  in  V'.  S5. 
p.  748: 
$250,000  4  %  coupon  Grand  River  flood-proteetlon  bonds.     Att  hori'v  -n 

Act  of  the  T.eglslature  of  1907.     Date  Sep..  1  1907.     Matul'y 

Sept.  1  1932. 
153,000  4  "o  coupon  street-Improvement  bonds.      Authorltv,  Seetlrii  i:)9. 

Title   n.    Sub-Division    1,    Revised    Charter   of   ■  nmd    Rapds. 

Date   Mav   1    1907.      Maturity  $51,000  yearlv  on   -M.-iy   1   r\- nn 

1910  to  i012  Inclusive. 
9,000  4  ",',  coupon  sewer  construction  bonds.      Authoi'y,        etion   ir>'). 

Title   0,    .Sub-Dlvlslon    1,    Revised    Charter  or   Gr  nd    Rppids. 

Date  Mav  1  1907.      Maturity  $3,000  yearly  on  May  I  Irom  1910 

to  1012  inclusive.  .... 
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Proposals  for  these  bonds  will  be  received  until  4  p.  m. 
on  that  day  (Sept.  30)  by  John  L.  Boer,  City  Clerk.  De- 
nomination SI. 000.  interest  semi-annually  at  the  City 
Ti-easm-er's  office  in  New  York  exchange.  An  unconditional 
certified  check  for  3%  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required.      Purchaser  to  pay  accrued  interest. 

Grapevine  Independent  School  District  (P.  0.  Grape- 
vine), Tarrant  County,  Tex. — Bonds  Registered. — On  Sept. 
•20  SI  1.700  o%  25-iO-year  (optional)  school-house  bonds 
dated  Sept.  1  1907  were  registered  by  the  State  Comptroller. 

Greenwich,  Huron  County,  Ohio. — Bond  Offering. — In 
addition  to  the  §4.700  5%  1-10-year  (serial)  Main  Street 
improvement  (village's  portion)  bonds  to  be  offered  at  12  m. 
Oct.  14  (V.  85,  p.  748),  proposals  will  also  be  received  at 
the  same  tune  and  place  by  J.  G.  Wliite,  Village  Clerk,  for 
$8,000  5%  Main  Street  improvement  assessment  bonds. 
Denomination  S800.  Date  Sept.  1  1907.  Interest  annual. 
Maturity  .'?800  yearly  on  Sept.  1  from  1908  to  1917  inclusive. 
C^rtiiiecl  checks  for  5%  of  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Purchaser  to  paj^  accrued 
interest. 

Harrison-Pottawattamie  Drainage  District  No.  1,  Potta- 
wattamie County,  Iowa. — Bond  Sale. — On  Sept.  20  the 
$2o.oS5  59  6%  coupon  drainage  bonds  described  in  V.  85, 
p.  t)16,  were  awarded  to  the  Security  Savings  Bank  &  Trust 
Co.  of  Toledo  at  102.708  and  accrued  intere.st.  Following 
are  the  bids: 

Seciir.  S.  &.  B  Tr.  Co..Tol.S26.278  .59  |  Trowbrldge&Niver.Chic. -$25,8.'3.'i  09 
Eracr\'.Andeison&Co.,Clev  26,097  .•?0|Farson.  Son  &  Co..  Chic.-  26,765  59 
New  Kii-st  Nat.  Bk.    Col..    26.035  5i)|  Wm.  R.  Compton  Bond  & 

I      Mortgage  Co.,  Macon..   25,610  59 

Hartsville  School  District  No.  32  (P.  0.  Hartsville), 
Darlington  County,  So.  Car. — Bonds  Not  Sold. — No  satis- 
factory bids  were  received  on  Sept.  20  for  the  $25,000  5% 
20-vear  coupon  school-building  bonds  described  in  V.  85, 
p.  300. 

Hutchinson,  Reno  County,  Kan. — Bonds  Not  Sold. — ^No 
.sale  was  made  on  Sept.  16  of  an  issue  of  $48  506  07  5%  bonds 
offered  bj"  this  city  on  that  day. 

Maturity  of  Bonds. — We  are  advised  that  the  $18,790  5% 
street  bonds  awarded  to  the  State  School  Fund  Commission 
at  par  on  Aug.  19  mature  part  yearly  on  July  1  from  1908  to 
1917  inclusive  and  not  $18,790  on  July  1  1917  as  reported  in 
V.  85,  p.  677.  Denomination  $1,000,  except  one  bond  of 
$790. 

Indiana  County  (P.  O.  Indiana),  Pa. — Bond  Sale. — We 
have  just  been  advised  that  this  county  on  May  17  disposed 
of  $125,000  4%  12-year  poor-farm-and-home  bonds.  De- 
nomination $1,000.  Date  July  1  1907.  Interest  semi- 
annual. 

Johnson  City,  Washington  County,  Tenn. — Bond  Offering. 

— Proposals  will  be  received  until  7  p.  m.  Oct.  3  by  W.  B. 

Harri.son,  Chairman   Finance  Committee,  for  the  following 

bonds: 

$16,000  o%  coupon  sewei'  bonds.     Denomination  $100.     Matuiity  twenty 
years. 
34.000  5  %  coupon  city-improvement  bonds.     Maturity  twenty  years. 
108,000  6  %  1-10-year    (serial)    coupon   district-improvement   bonds.     De- 
^-  nomination  $500. 

Interest  .semi-annual.  One-half  of  the  above  bonds  will 
bo  dated  Nov.  1  1907  and  one-half  Feb.  1  1908.  Bids  must 
be  made  on  each  issue  .separately  and  accompanied  by  a 
certified  check  for  $2,000. 

Kansas  City  School  District  (P.O.  Kansas  City),  Jackson 
Coimty,  Vlo.— Bonds  Axvarded  in  Part.— Of  the  $590,000  4% 
20-year  gold  coupon  school-building  bonds  offered  without 
success  on  Aug.  1  (V.  85,  p.  362),  $46,000  have  been  disposed 
of  to  local  parties  at  par. 

Johnstown  School  District  No.  5,  Fulton  County,  N.  Y. — 

Bond  Sale.— On  Sept.  23  the  $2 ,,500  53^^%  coupon  school- 
building  bonds  described  in  V.  85,  p.  749,  were  awarded  to 
the  Fulton  County  National  Bank  of  Gloversville  at  102.50. 
Maturity  ¥2.50  yearly  on  .Jan.  1  from  1909  to  1918  inclusive. 

Bang  County  (P.  0.  Seattle)— Wash. — Bond  Offering. 
.\ccording  to  local  papers  proposals  will  be  received  until 
2  p.  m.  Oct.  29  by  the  Board  of  County  Commissioners  for 
$1.. 500,000  43^%  funding  bonds.  Denomination  $1,000. 
Maturity  twenty  yeai's.  Certified  check  for  $2,000,  payable 
t<)  the  County  Treasurer,  is  required  from  all  bidders  not  in 
the  State  of  Washington. 

King  County  School  District  No.  161,  Wash. — Bond  Sale. 
—On  Sept.  16  $2,000  5%  1-10-year  ((optional)  .school-building 
bonds  dated  Oct.  1  1907  were  awarded  to  the  State  of 
Washington  at  par.  This  was  the  only  bid  received.  De- 
nomination $500.      Interest  annual. 

Kirksville,  Adair  County,  Mo. — Bonds  Voted. — An  elec- 
tion held  recently  resulted  in  favor  of  a  proposition  to  issue 
§19.000   bonds. 

Lake  County  (P.  O.  Lakeport),  Cal. — Bond  Sale. — On 
Sept.  10  $37,000  5%  refunding  bonds  were  awarded  to  the 
State  of  California  at  par.  Denomination  $500.  Date 
Oct.  8  1907.  Interest  semi-annual.  Maturity  Oct.  8  1927, 
subject  to  call  at  any  time. 

Lav.'rence  County  (P.  0.  Deadwood),  S.  D. — Bonds  Not 
Sold.—  N<>  satisfactory  bids  were  received  on  Aug.  29  for 
the  $235,500  5%  10-20-year  (optional)  coupon  r(>funding 
bonds  de.scribed  in  \'.  S5.  p.  427. 


Lewisburg,  Union  County,  Pa. — Bond  Election. — A  pro- 
position to  issue^  $10,000  street-surveying  and  fire-engine- 
house  construction  bonds  will  be  submitted  to  a  vote  at  the 
next  general  election. 

Litchfield,  Meeker  County,  Minn. — Bonds  Voted. — On 
Sept.  18  this  city  voted  in  favor  of  a  proposition  to  issue 
$10,000  bonds  to  purchase  a  site  to  offer  to  the  State  of 
Minnesota  for  the  girl's  industrial  training  school  soon  to  be 
located  by  the  State  Board  of  Control. 

Lloydminster,  Sask. — Debentures  Not  Sold. — No  award 
has  }'et  been  made  of  the  $12,900  6%  debentures  offered  on 
Sept.  1.     These  securities  are  described  in  V.  85,  p.  427. 

Lorain,  Lorain  County,  Ohio. — Bond  Sale. — The  $50,000 
"1H%  Black  River  wall-construction  bonds  offered  on  Sept. 
7  (V.  85,  p.  427)  have  been  awarded  to  Weil.  Roth  &  Co.  of 
Cincinnati.  Maturity  $5,000  yearly  on  Sipt.  15  from  1927 
to   1936  inclusive. 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
Oct.  19  by  Custer  Snyder,  City  Auditor,  for  the  following 
bonds: 

$8,500  4 '2  %  coupon  Wasblngton  Street  Improvement  assessment  bonds 
described  in  V.  85,  p.  427.  Denoniluation  $500.  Date  Aug-. 
15  1907.  Interest  March  15  and  Sept.  15  at  tlie  Chase  Na^ 
tlonai  Bank  In  New  Yorl;  City.  Alaturity  $500  eacli  six 
months  from  March  15  1909  to  Sept.  15  1915  Inclnslve  and 
$500  on  Sept.  10  in  each  of  the  years  1016,  1917  and  191«. 

1.3.,500  4 '4%  Bank  Street  paving  tionds.  Date  Aug.  15  1907.  Maturity 
part  each  six  months  from  March  15  1909  to  Sept.  15  1918 
inclusive. 

16,000  41^  %  Second  Avenue  paving  bonds.  Date  Aug.  IS  1907.  Ma- 
turity part  each  six  months  from  March  15  1909  to  Sept.  15 
1917  inclusive. 

24,000  4  ]/,  %  Eleventh  Avenue  macadamizing  bonds.     Date  Aug.  15  1907 
Maturltv  part  each  six  months  from  March  15  1909  to  Sept    15 
1917  inclusive. 

68,000  4).'' %  coupon  street-Improvement  assessment  bonds  described  In 
V.  85.  p.  427.  Denomination  $1,000.  Date  Aug  IS  1907. 
Interest  March  15  and  Sept.  15  at  the  Chase  National  Bank  in 
New  York  City.  Maturity  $.1,000  yearly  on  March  15  from 
1909  to  1918  Inchisive    $4,000  yearly  on  Sept.  15  from  1909  to 

1916  Inclusive,  and  S.^i.OOO  on  Sent.  15  in  each  of  the    years 

1917  and  1918. 

44.000  4}J  %  coupon  Reid  Street  improvement  bonds  described  in  V.  85. 
p.  749.  Denomination  SI  ,000.  Interest  March  15  and  Sept. 
15  at  the  Chase  National  Bank  In  New  York  City.  Maturity 
$2,000  in  March  15  and  $3  000  on  Sept.  15  each  year  from 
1909  to  1912  inclusive  and  $2,000  each  six  months  from 
March  15  1913  to  Sept.  15  1918  inclusive. 

24,000  4  !-<  %  coupon  Vine  Street  improvement  bonds  described  in  V.  85. 
p.  749.  Denomination  $1,000.  Date  Sept.  15  1907.  In- 
terest semi-annually  at  the  Chase  National  Bank  in  New 
York  City.  Maturity  $1 .000  on  March  15  and  $2,000  on  Sept. 
15  each  vear  from  1909  to  1912  inclusive  and  $1,000  each  six 
months  from  March  15  1913  to  Sept.  15  1918  lncl\isive. 

Certified  check  for  1%  of  bonds  bid  for,  payable  to  the 
"City  of  Lorain",  is  reciuired. 

Loveland  School  District  No.  2  (P.  O.  Loveland),  Larimer 
County,  Colo. — Bonds  Voted. — An  election  held  reoently 
resulted  in  favor  of  a  proposition  to  issue  $5,000  4*^% 
5-10-year  (optional)  school-building  bonds.  We  are  advised 
that  these  securities  will  be  offered  for  sale  about  Nov.  1. 

Magnolia,  Pike  County,  Miss. — Bond  Offering. — Pro- 
posals will  be  received  until  4  p.  m.  Oct.  15  by  A.  L.  Lazar, 
Town  Clerk,  for  the  $25,000  5%  school-building  and  refund- 
ing water-works  bonds  voted  (V.  85,  p.  677)  on  Sept.  10 
Authority  Chapter  3415,  Laws  of  1906.  Denominations, 
$100  and  $500.  Date  Jan.  1  1908.  Interest  annually  at 
the  Magnolia  Bank  of  Magnolia.  Maturitv  $100  yearly  on 
Jan.  1  from  1909  to  1927  inclusive  and  $23,100  on  Jan.  1 
1928.  Bonds  are  exempt  from  taxation.  Certified  check 
for  $1,000,  payable  to  the  Town  Treasurer,  is  required. 
Bonded  debt,  including  this  issue,  $50,005.  A,ssessed  valu- 
ation for  1906  $7,188,777.  Real  valuation  (estimated) 
$1,500,000.  It  is  officially  stated  that  there  is  no  htigation 
pending  or  threatened  concerning  the  validity  of  these  bonds 
and  that  there  has  never  been  any  default  in  the  payment 
of  principal  or  interest.       Purchaser  to  furnish  blcnk  bonds. 

Marietta,  Washington  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Oct.  3  by  Carl  Becker, 
City  Auditor,  for  $8,500  (city's  portion)  4%  Pike  Street 
improvement  bonds.  Denomination  $500.  Date  Sept.  1 
1907.  Interest  annual.  Maturity  Sept.  1  1927.  Certified 
check  for  5%  of  the  amount  of  bonds  bid  for,  payable  to 
the  City  Treasurer,  is  required.  Accrued  interest  to  be  paid 
by  purchaser. 

Maysville  School  District  (P.  0.  Maysville),  Mason 
County,  Ky.—Bond  Sale.— On  Sept.  24  $30,000  4%  20-year 
coupon  school-building  bonds  were  awarded  to  the  State 
National  Bank  of  Maysville  at  par.  Denomination  $500. 
Date  Aug.  1  1907.  Interest  semi-annually  at  the  Bank  of 
Mays^'^lle.     Bonds  are  exempt  from  city  taxes. 

Mecklenburg  County  (P.  O.  Charlotte),  No.  Car. — Bonds 
Defeated. — The  election  held  Sept.  19  resulted  in  the  defeat, 
by  a  small  majority,  of  the  $300,000  public-highway,  road 
improvement  and  funding  bonds  mentioned  in  V.  85,  p.  484. 

Mendon,  Mercer  Coimty,  Ohio. — Bond  Sale. — On  Sept.  23 
the  $5,525  Market  Street  and  the  $11,975  Main  Street  5% 
1-10-year  (serial)  coupon  improvement  bonds  described  in 
V.  85,  p.  749,  were  awarded  to  the  First  National  Bank  of 
Celina. 

Mercer  County  (P.  0.  Celina),  Ohio. — Bond  Sale. — Of  the 
six  issues  of  4 1^%  coupon  pike-improvement  bonds,  ag- 
gregating $92,50(1,  de.scribed  in  V.  85,  p.  544,  $78,500  were 
awarded  on  Sept.  21  to  Hayden,  Miller  &  Co.  of  Cleveland 
for  $79,388  75  (101.132)  and  accrued  interest. 

Milford  Center,  Union  County,  Ohio. — Bond  Offering.— 
Proposals    will    Iw    received    until    12   in.    Oct.    12   by   A.    J. 
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Iluffor,  Village  Clerk,  for  $19,700  o%  btreet-improvement' 
assotvsnicni  bonds.  Dfuoniiiiatioti  $500,  except  one  bond 
for  $700.  Date  Sept.  1  1907.  Interest  .semi-annual.  Ma- 
ivu-ity  two  bonds  each  six  months  from  March  1  1909  to 
March  1  1928  inclusive.  Certified  check  for  2%  of  bonds  bid 
for,  payable  to  the  Village  Treasurer,  is  required. 

Millen,  Jenkins  County,  Ga. — Description  of  Bonds. — The 
?30,000  electric-light  and  water-system  bonds  voted  on 
Sept.  10  (V.  85,  p.  750)  will  bear  5%  interest  and  mature 
SI  .0011  yearly  on  Jan.  1  from  1910  to  1939  inclusive.  We  are 
informed,  however,  that  these  securities  will  not  be  offered 
for  sale  until  about  Dec.   1. 

Monessen  School  District  (P.  O.  Monessen),  Westmore- 
land County,  Pa. — Bunds  Xut  Sold. — No  sale  has  yet  been 
made  of  the  $40,000  ^14%  gold  coupon  school-building  and 
refunding  bonds  offered  on  Sept.  10.  P^or  description  of 
bonds  see  V.  So    p.  617. 

Monroe  County  (P.  O.  Key  West),  Fla. — Bonds  Awarded 
in  Part. — We  are  advised  that  this  county  has  disposed  of 
about  $27,000  of  the  $60,000  5%  5-20-year  (optional)  coupon 
school  bonds  described  in  V.  f>5,  p.  56,  at  par. 

Montgomery  Coimty  (P.  0.  Dayton)  Ohio. — Bond  Offer- 
ing.— Pro|WKals  will  be  received  until  12  m.  Oct.  17  by  T.  J. 
Kauffmnn,  County  Auditor,  for  the  following  bonds  men- 
tioned in  V.  85,  p.  750: 

$20,000  4  %  casualty-bridge  bonds.  Authority,  Section  871.  Revised 
Statutes.  Denomination  $1,000.  Date  Nov.  1  1907.  Ma- 
turity $5,000  yearly  on  Nov.  1  from  1910  to  1913  Inclusive. 
Ortifled  check  on  a  national  bank  or  trust  company  for  5% 
of  the  amount  of  bonds  bid  for  Is  lequircd.  Bonds  to  be  de- 
livered Nov.  1  1907. 
13,000  4  %  ditch  bonds.  Authority.  vSectlon  4479,  Revised  Statutes. 
Denomination  J.'iOO.  CertlUed  check  on  a  national  bank  or 
trust  company  of  Montgomery  for  $250  Is  requii-ed. 

Interest  semi-annually  at  the  County  Treasurer's  office. 
Certified  checks  to  be  made  payable  to  the  County  Commis- 
sioners. 

Mount  Airy,  Surry  Coimty,  No.  Car. — Bonds  Voted.— 
The  election  held  Sept.  16  resulted  in  favor  of  the  propo- 
sition to  issue  $15,000  graded-school  bonds  mentioned  in 
V.  85,  p.  484 

Muscatine  County  (P.  O.  Muscatine),  Iowa. — Bonds  Not 
Sold. — No  award  was  made  on  Sept.  9  of  the  $150,000  4% 
court-house  and  jail-builchng  bonds  mentioned  in  V  85, 
p.  617. 

Nashville,  Davidson  Coimty,  Tenn. — Bond  Election. — In 
addition  to  the  propo.sitions  to  issue  the  $400,000  30-year 
electric-light-plant-improvement  bonds  at  not  exceeding  6% 
interest  and  the  $200,000  water-main-extension  bonds,  to 
be  submitt(id  to  a  vote  of  the  people  Oct.  10  (V.  85,  p.  750), 
a  pro{X)sition  to  issue  $50,000  4^/^%  side-walk-constniction 
assessment  bonds  dated  Jan.  1  1908  will  also  be  voted  on. 

Newark,  Licking  County,  Ohio. — Bo7ids  Defeated. — On 
Sept.  16  tile  proposition  to  issue  the  $200,000  water-works 
bonds  mentioned  in  V.  85,  p.  240,  was  defeated  by  a  vote  of 
458  "for"  to  1170  "against." 

Newburgh,  Orange  County,  N.  Y. — Bond  Sale. — On 
Sept.  24  this  city  awarded  $80,000  413%  1-20-year  (serial) 
school  bonds  to  Isaac  W.  Sherrill  of  Poughkeepsie  at  100.37 
— a  basis  of  about  4.456%.  Denomination  $1,000.  Date 
Oct.   1  1907.     Interest  semi-annual. 

Newport,  Cocke  County,  Tenn. — Bonds  Voted. — By  a 
vote  of  108  to  52  this  city  on  Sept.  21  authorized  the  issuance 
of  $50,000  water,  light  and  sewer  43^%  bonds.  Interest 
annual.  Maturity  $10,000  in  ten  years,  $20,000  in  twenty 
years  and  $20,000  in  thirty  years.  Date  of  sale  not  yet 
determined. 

Newport  News,  Warwick  County,  Va. — Botid  Offering. — 
Propo.sa.ls  will  be  received  until  12  m.  Sept.  30  by  Floyd  A. 
Hudgins.  City  Clerk,  for  $100,000  41-^%  street-improvement 
bonds.  Denomination  $1,000.  Maturity  forty  years.  Cer- 
tified check  for  5%  of  the  amount  of  bonds  bid  "for,  payable 
to  the  City  Treasurer,  is  required.  Bids  to  be  made  out  on 
blank  bonds  furnished  by  the  City  Clerk. 

Norwalk,  Fairfield  County,  Conn.—Bond  Offerin(j.~Pvo- 
posals  will  be  received  until  2  p.  m.,  Oct.  10,  by  Wallace 
Dann,  Mayor,  for  $35,000  4%  coupon  (with  privilege  of 
registration)  sewer  bonds.  Securities  are  dated  July  1  1907. 
Interest  aami-annually  at  the  United  States  Mortgage  &  Trust 
Co.  in  New  York  City.  Maturity  July  1  1927.  Bonds  will 
be  certified  to  as  to  genuineness  by  the  United  States  Mort- 
gage &  Trust  Co.  of  New  York  City.  Certified  check  for 
$500  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  adcenii%H0fments  elsewhere  in  this  Department. 

Oberlin,  Lorain  County,  Ohio.— .Bon^Z  Offering.— Fro 
posals  will  1j<>  received  until  12  m  Oct.  12  by  O.  F.  Carter, 
Mayor,  for  $10  000  4>^%  sewer-bed-construction  bonds. 
Authority  Section  2835  Kevised  Statutes.  Denomination 
$500.  Date  Aug.  1  1907.  Interest  .semi-annually.  Matur- 
ity $500  yearly  on  Aug.  1  from  1908  to  1927  inclusive.  Cer- 
tified clieck  for  10%  of  the  amount  of  bonds  bid  for,  payable 
to  the  Village  Treasurer,  is  required.  Accrued  interest  to 
be  i)aid  by  purchaser. 


Oklahoma  City,  Oklahoma  County,  Okla. — Bonds  Voted — 
Bond  Offering. — An  election  held  Sept.  17  resulted  in  a  vote 
of  4,937  to  1,265  in  favor  of  propositions  to  i.ssue  $1.50,000 
water-works  and  $100,000  sewer  bonds.  Propo.sals  for  the.se 
bonds  will  be  received  until  Sept.  30.  Official  circular  states 
there  has  never  been  any  default  in  the  payment  of  principal 
or  interest.     Geo.  Hess  is  City  Clerk. 

Paris,  Bourbon  County,  Ky. — Bond  Election. — An  election 
will  be  held  Nov.  5  to  vote  on  the  question  of  issuing  $45,000 
5%  school-building  construction  bonds.  Maturity  $2,500 
yearly  on  Nov.  1  from  1908  to  1925  inclusive. 

Paulsboro,  Gloucester  County,  N.  J. — Bonds  Xot  Sold. — 
No  sale  was  made  on  Aug.  29  of  the  $46,000  registered  water 
and  the  $35,000  registered  gas  bonds  described  in  V.  85,  p. 
485. 

Paw  Paw,   Van  Buren  County,  Mich. — Bond  Sale. — On 

Sept.    10   the   following   bonds   weic    awarded   to    the    First 

National   Bank  af   Paw  Paw  at  par: 

$45,000  5  To  coupon  refunding  bonds  dated  Aug.  15  1907.  Interest  annual. 
Maturity  S2,000  yearly  for  the  first  fifteen  years  and  $3,000 
yearly  for  the  next  live  years 

30  000  5  %  coupon  electrlc-Iight  bonds  dated  Sept.  1  1907.  Interest  semi- 
annual. Maturity  $5,000  yearly  on  Sept.  1  from  192S  to  1933 
inclusive. 

20,000  0  %  coupon  water  bonds  dated  Sept.  1  1907.  Interest  semi-annual. 
Maturity  $5,000  yearly  on  Sept.  1  from  1934  to  1937  inclusive, 
all  bonds  being  subject  to  call  after  Sept.  1  1922. 

Authority  election  held  Aug.  31  1907.  Denomination 
$1,000. 

Pembroke,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  to-day  (Sept.  28)  by  W.  H.  Bromley,  Chairman 
Finance  Committee,  for  $9,000  410%  public-.school  deben- 
tures. Date  May  15  1907.  Maturity  part  nearly  for  ten 
years.  These  debentures  were  offered  but  not  sold  on 
July  31. 

Pittsburgh,  Allegheny  County,  Pa. — Bonds  Propiysed. — 
This  city  proposes  to  issue  $150,000  4%  1-5-year  (.serial) 
bonds  for  improvements  at  Marshalsea.  We  are  informed 
that  these  bonds,  when  issued,  will  be  taken  b}'  the  Sinking 
Fund   Commis.sion. 

Pleasant  Valley,  Marshall  County,  W.  Va. — Bond  Election. 
— On  Oct.  15  this  town  will  vote  on  thr;  question  of  is.suing 
funding  bonds. 

Port  Arthur,  Jefferson  County,  Tex. — Bonds  Defeated. — 
The  election  held  Sept.  17  resulted  in  a  vote  of  53  "for"  to  75 
"again.st"  the  proposition  to  issue  the  $15,000  5%  20-40-year 
(optional)  street-improvement  bonds  mentioned  in  ^^  85, 
p.  618. 

Posey  County  (P.  O.  Vernon),  Ind. — Bond  Sale. — Accord- 
ing to  local  papers  $66,000  4%  Robb  Township  gravel-road 
bonds  dated  Sept.  19  1907  were  awarded  on  Sept.  20  as 
follows:  $10,725  to  the  First  National  Bank  of  Posey ville, 
$10,725  to  Bozeman's  Bank  of  Poseyville,  $9,900  to  the 
First  National  Bank  of  New  Harmony,  $9,900  to  the  New 
Harmony  Banking  Co.  of  New  Harmony,  $9,900  to  the  First 
National  Bank  of  Mount  Vernon,  $9,900  to  the  Mount 
Vernon  Banking  Co.  of  Mount  Vernon  and  $4,950  to  Dern- 
berger  &  Robb  of  Stewartsville.     Denomination  $S25. 

Reading  (P.O.  Station  20,  Cincinnati),  Hamilton  Coimty, 
Ohio. — Bond.  Sale. — The  folhjwing  liids  were  received  on 
Sept.  19  for  the  $8,200  5%  20-year  Vine  Street  improvement 
(village's  portion)  bonds  described  in  V.  85,  p.  48.5: 

Cen.Tr.&SafeDep.Co..Cinc. $8,774  00  |  Western  Ger.  Bk.,Cinc $8,530  50 

Well,  Roth  &  Co.,  Cine 8,755  00|R.  Kleybolte  &  Co.,  Cine.-    8,448.50 

Seasongood&Mayer.  Clnc-_   8,656  00|Otis  &  Hough,  Cleveland--   8,310  00 

All  bidders  offered  accrued  interest  in  addition  to  the 
amounts  bid. 

Roswell,  Chaves  County,  N.  M. — Bonds  Defeated.— An 
election  held  Sept.  13  resulted  in  the  defeat  of  a  proposition 
to  is.sue  $125,000  water-works  bonds.  The  vote  was  114 
"for"  to  233  "again.st." 

Sacramsnto  County  (P.  O.  Sacramento),  Cal. — Descrip- 
tion of  Bonds. — We  are  advised  that  tlu  $1,485,000  court- 
house, jail-building,  bridge  construction  and  road-building 
and  repairing  bonds  voted  on  Sept.  10  (V.  85,  p.  751)  bear 
4/^%  interest  and  mature  in  forty  years,  but  are  subject  to 
call,  $49,500  yearly  after  ton  years.  The  vote  cast  was 
2,342  "for"  to  410  "against." 

Saint  Bernard,  Hamilton  Countj',  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Oct.  22  by  George 
Schroeder,  Village  Clerk,  for  $5,500  4%  street-improvement 
and  side-walk  construction  (village's  portion)  bonds.  Au- 
thority Section  2833  Revised  Statutes.  Denomination  $500. 
Date  Sept.  15  1907.  Interest  semi-annually  at  the  Citizens' 
Bank  in  St.  Bernard.  Maturity  Sept.  15  1937.  Purchaser 
to  pay  accrued  interest. 

St.  Louis,  Mo. — Bonds  Awarded  in  Part. — We  are  advised 
that  $130,000  more  of  the  $2,000,000  3. 65%_  20-year  gold 
coupon  renewal  bonds  described  in  V.  85,  p.  57,  have  been 
disposed  of.  This  makes  a  total  of  $828,000  bonds  sold  to 
Sept.     21. 

Salem,  Roanoke  County,  Ya,.— Bond  Offering.— Thin  town 
is  offering  at  private  .sale  $25,000  5%  coupon  j)ublic-iniprove- 
ment  bonds.  Denotninarion  $500.  Date  Sept.  16  1907. 
Interest  semi-annually  at  the  Town  Treasurer's  office  in 
New  York  Exchange.  Maturity  Sept.  16  1937.  Bonds 
are  exempt  from  taxation.  Certified  check  for  5%.  of  bid, 
payable  to  the  Town  Council,  is  required.  Thos.  I.  Preston 
is  Mayor. 
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San  Francisco,  San  Francisco  County,  Cal. — Bonds  Author- 
ized.— On  .St^pt.  13  The  Publie  Utilities  Committeo  of  the 
Board  of  Supervisors  passed  a  resolution  authorizing  the 
issuance,  of  bonds  for  the  construction  of  an  auxiliary  water 
s}''stem  for  fire  protection. 

Santa  Barbara,  Santa  Barbara  County,  Cal. — Bond  Sale. — 
On  rSept.  (i  S50,000  -i^o'^^c  1-10-year  (serial)  East  Boulevard 
bonds  were  awarded  to  George  S.  Edwards,  President  Com- 
mercial Bank  of  Santa  Barbara,  at  100.10.  A  bid  was  also 
received  from  the  Los  Angeles  Trust  Co.  of  Los  Angeles  at 
pat.  Denomination  •S625.  Date  Sept. 
semi-annual. 

Sault  Ste.  Marie,  Chippewa  County, 
Sold.  —  No  sale  was  nuuie  on  Sept.  0  of 

year  fire-department  bonds  described  in  V.  85,  p.  546.  Me 
are  informed,  however,  that  arrangements  are  now  being 
made  with  local  parties  for  the  disposal  of  these  bonds. 

Scottdale,  Westmoreland  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  S  p.  m.  Oct.  14  by  the 
Borough  Council,  A.  L.  Porter,  Secretary,  for  $30,000  5% 
funding  and  improvement  bonds.  Denomination  $500. 
Date  April  1  1907.  Interest  semi-annual.  Bonds  mature 
in  1936.  Certified  check  for  $500,  payable  to  the  Borough 
Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
ike  adverti.^ements  elsewhere  in  this  Department. 

Sheraden,  Allegheny  County,  Pa. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  8  p.  m.  Oct.  14  by  A.  S.  Hood, 
Borough  Secretary  (P.  O.  Sheradenville),  for  $85,000  5% 
coupon  bonds.  Denomination  $1,000.  Date  Oct.  1  1907. 
Interest  semi-annual.  Maturity  $17,000  on  Oct.  1  in  each 
of  the  years  1917,  1922,  1927,  1932  and  1937.  Bonds  are 
exempt'  from  taxation.  Certified  check  for  $850,  payable 
to  the  "Borough  of  Sheraden",  is  required.  N.  R.  Criss 
(501  Berger  Building.  Pittsburgh)  is  Borougii  Solicitor. 

Sheraden  School  District  (P.  O.  Sheraden)  Allegheny 
County,  V&.—Bond  Sale.— On  Sept.  17  the  $30,000  5%  30- 
year  coupon  school  bonds  described  in  V.  85,  p.  618,  were 
awarded  to  Emer}',  Anderson  &  Co.  of  Cleveland. 


Silverton,  Hamilton  County,  Ohio. — Bond  Sale. — On  Sept. 
21  the  $7,600  41;^%  25-year  coupon  sidewalk-conBtruction 
(village's  portion)  bonds  described  in  V.  85,  p.  618,  were 
awarded  to  the  First  National  Bank  of  Norwood  at  par  and 
accrued  interest.     There  were  no  other  bidders. 

Snohomish  County  School  District  No.  89,  Wash. — Bond 
Sale.— On  Aug.  27  an  issue  of  $15,000  5%  1-15-year  (op- 
tional) school-building  and  site-purchase  boncLs  of  this  dis- 
trict, was  awarded  to  the  State  of  Washington  at  par. 
Denomination  $1,000.  Date  Aug.  27  190f.  Interest 
annual. 

Soper  Lake  Drainage  District  (P.  0.  Vandalia),  Fayette 
County,  111. — Bond  Offering. — Proposals  will  be  received 
until  1  p.  m.  Oct.  2  by  Messrs.  Albert  and  Matheney,  Attor- 
neys, for  $16,960  6%  drainage  bonds.  Interest  annual. 
Maturity  part  yearly  for  nine  years  beginning  in  1912. 

Spokane,  Spokane  County,  Wash. — Bonds  Not  Sold. — No 
bids  were  received  on  Sept.  26  for  the  $400,000  4%  25-year 
gold  Spokane  River  bridge-construction-and-rcpair  bonds 
described  in  V.  85,  p.  366. 

Springfield,  Clark  County,  Ohio. — Bonds  Not  Sold. — No 
award  was  made  on  Sept.  24  of  the  $68,800  i"^  eew^er-con- 
struction  (city's  portion)  bonds  described  in  V.  85,  p.  619. 

Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
Oct.  22  by  F.  A.  Crothers,  Clerk  of  Council,  for  the  following 
bonds: 

$17,500  4%  coupon  Buck  Creek  improvement  bonds.  UatWttr  $10,000 
Sept.  1  1927  and  S7,.500  .Sept.  1  1928. 

5,000  4  %  fire-department   bonds.      Maturity   March    1    1916. 

Authority  Sections  2835.  2836  and  2837  Revised  Statutes. 
Denomination  $1,000.  Date  Sept.  1  1907.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Certified  check  for 
5%  of  the  amount  of  bonds  bid  for,  is  required. 

Stanton,    Stanton    County,    Neb. — Bond    Offering. — Pro- 
po.sals  will  be  received  until  2  p.  m.  Oct.  28  for  the  $5,500 
5%   electric-light-plant-purchasc   bonds  voted  on   July    15 
Maturitjr  Aug.  1  1927,  subject  to  call  after  ten  yearb  from 
date.     W.  T.  McFarland  is  City  Clerk. 

Syracuse,  N.  Y. — Boiid  Offering. — Proposals  iflU  h^  re 
ceived  until  1  p.  m.  Oct.  8  by  R.  J.  Shanahan,  6B|y  Oomp 
troUer,  for  the  following  bonds: 


NEW  LOANS. 
06S,OOO 

City  of  Plainfield,  N.  J., 

SEWER  BONDS 

Pursuant  to  a  resolution  adopted  by  the  Com- 
mon Council  of  the  City  of  Plainfield,  New  Jeisey. 
at  a  meeting  thereof  held  Sept.  3rd,  1907,  notice 
Is  hereby  fflven  that  the  Cortinion  Council  will 
meet  on  MONDAY.  THE  7TH  D.A.Y  OF  OCTO- 
BER, 1907,  AT  .S  O'CLOCK  P.  M.,  at  the  Coun- 
cil Chartiber.  No.  151  North  Avenue,  In  the  City 
of  Plalntielrt,  Xew  ,/ersey,  at  which  time  and 
place  said  Comnion  Council  will  receive  and  open 
sealed  proposals  for  the  purchase  of  sewer  bonds 
to  the  amount  of  Sl.«y-el£rht  Tho'.isand  Dollars, 
to  be  issued  by  the  City  of  Plainfield  under  the 
Ordinance  of  said  City  entitled  "An  Ordinance 
for  the  Further  Issue  of  Sewer  Bonds  under 
Chapter  CXXXI  of  the  Laws  of  1890  and  Acts 
Amendator'.'  Thereof  and  Supplemental  Thereto, 
Approved  May  16,  1906,  and  the  .Act  of  the 
Legislature  of  Xew  Jersey  entitled  "An  Act  to 
Provide  for  Dralnape  and  Sewerasre  In  Cities  of 
this  State,"  approved  April  7th,  1890,  and  Acts 
amendatory  thereof  and  supplemental  thereto. 

Said  bonds  will  bear  date  the  First  day  of  May, 
1907.  and  be  payal)Ie  as  follows;  that  Is  to  say: 
On  the  first  day  of  May,  Nineteen  Hundred  and 
Ei^ht,  two  bonds;  and  on  the  lirst  day  of  May  of 
each  and  every  year  thereafter,  down  to  and 
Includinir  the  year  1941,  two  bonds;  said  bonds 
shall  bear  Interest  at  the  rate  of  4  ^  per  centum 
per  annum,  payable  semi-annually. 

Said  bonds  are  to  be  coupon  bonds  and  to  be 
In  the  form  .approved  by  the  Common  Council, 
and  now  on  file  in  the  office  of  the  City  Clerk  of 
said   City. 

Upon  the  receipt  of  the  bids  or  proposals  the 
•Council  will  immediately  proceed  to  unseal  the 
same  and  publicly  announce  the  contents  in  the 
presence  of  the  parties  bidding,  or  their  aKents, 
provldinc  said  parties  or  atrenls  choose  to  be  then 
and  there  present,  and  also  t('  make  proper 
record  of  the  prices  and  terms  upon  the  minutes 
of  the  Council. 

The  rlpht  to  rclect  any  and  all  bids  Is  expressly 
reserved  by  the  Common  Council. 

All  proposals  must  be  endorsed"  Proposals  for 
purcha.se  of  sewer  bonds,"  and  should  Include 
the  accrued  Intere.rt  from,  date  of  bonds.  A 
certified  ehcck  or  cash  for  5%  of  the  amount 
must  be  deposited  with  each  bid.  No  bid  for 
less  than  par  will  be  accepted. 

Bv  order  of  the  Common  Council  of  the  City  of 
Plalnfleld. 

Dated  Sept    ."?rd .  1907. 

.T     T.   MAC  MURRAV.  Citv  Clerk. 


ERVIN    &    COMPANY, 

BANKERS, 

^      ,        C  New  Tork  Stock  Ezcluuuro, 
Members'    ,,,    ,  ,  .  .    _      ,  _     T^ 

/  PhiULdelpma  Stock  ^Sjcchange. 

B09fD«      FOR       IWESTIUSNTT 


48  Exchange  Place, 
Hew  York 


Drexel  BoUding, 
Philadelphia. 


NJ^^LOANS- 
i^3a,ooo 

BOROUMOFSOOTTDALE 

WESTMORELAND  CO.,  PA. 

Funding  and  Improvement  Bonds. 

The  Council  of  the  Borough  of  Scottdale  will 
receive  sealed  proposals  for  $30,000  Funding  and 
Improvement  Bonds  until  8  O'CLOCK  P.  M., 
MONDAY,  OCTOBER  14,  1907,  for  not  less 
than  par  and  accrued  Interest  to  date  of  delivery. 
Bonds  bear  5%  interest,  payable  semi-annually, 
subject  to  tax.  Denomination  Is  $500,  dated 
April  1.  1907;  payable  in  1936.  Certified  check 
on  a  national  bank  lor  $500,  payable  to  order  of 
Borough  Treasurer,  must  accompany  each  bid. 
Council  reserves  the  right  to  reject  any  or  all  bids. 
A.  L.  PORTER,  Secretary  of  Council. 

S^oo,ooo 

Harris  County  (Houston),  Texas, 

Road  and  Bridge  Bonds 

win  sell  all  or  part  of  this  issue  of  4  %,  40  years, 
10-year  option  Bonds.  Certified  check  for  2% 
of  amount  liid  must  accompany  proposal. 
Mlnlni'.un,  par  and  accrued   interest. 

A.    E.   AMERM.AN, 
Coimty  Judge  Harris  County, 

Houston,   Texas. 


NEW  YORK  CITY 

4^%  TAX  EXEMPT 

BONDS 


T.  W.  STEPHENS  &  CO., 

2  WALL  ST..  NEW  YORK 


Blodget,  Merritt  &  Co 

BANKERS, 

60  State  Street,  Boston 

3«  KASHA  U  HTKJCKT.  NKW   VORH.. 

S'ATE.  tiry  ft  RAILKOAO    BONDS 


NEW    LOANS 


t#3S,000 

The  City  of  Norwalk,  Conn., 

FOUR  PER  CEMT  SEWER  BOMDS. 

Sealed  proposals  will  be  received  br  the  Mayor 
of  the  Cltv  of  Nonvalk  on  the  10th  DAY  OF 
OCTOBER.  1907,  at  or  before  two  o'clock,  p.  m.. 
for  the  purchase  of  $35 ,000  four  per  cent  coupon 
Sewer  Bonds,  with  option  of  registration:  Issued 
by  the  city  of  Norwalk  to  pay  tlie  expense  in- 
curred for  the  construction  of  sewere. 

Said  bonds  will  be  dated  July  Ist.  1907,  and 
will  mature  July  1st,  1927,  with  Interest  at  the 
rate  of  four  per  cent  per  annum,  parable  semi- 
annually on  the  first  days  of  January  and  July  , 
at  the  United  States  Mortgage  &  Trupt  Company 
In  the  City  of  New  York. 

Each  bid  must  be  accompanted  br  a  certified 
check  lor  $500,  as  security  for  the  performance 
of  such  bid,  and  as  liquidated  damages  in  the 
event  of  the  failure  of  the  succee^&it  bidder  to 
accept  and  pay  for  said  bonds. 

The  bonds  will  be  engraved  nnder  the  super- 
vision of.  and  certified  as  to  genmineoess  by,  the 
United  States  Mortgage  &  Tn»t  Company  of 
New  York  City. 

Said  bonds  will  be  delivered  to  the  snccessful 
bidder  at  such  time  and  place  ajs  mear  te  agreed 


upon. 

The  right  Is  reserved  to  reject  a»F  and  all  bids. 
WALLACE  DASa,  Mayor. 


H.  W.  NOBLE  &  COMPANY. 

Detroit, 
New  York,  Philadelphia. 

MUNICIPAL 

AND 

PUCLIC  SERVICE  CORPORATION 

BONDS. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AMD    CORPORATIOM 

BONDS. 

(8i  La  Salle  Street,  Chicago. 


Eslabllahcd  1883. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Building,  Ciiicago 

CITY    COUNTY  RONDS 

AND  TOWNSHIP     '■>V*^'^H-^ 
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5200,000  4  52  %  registered    court-house    bond^.     Authority,    Chapter    182 
Laws  of  ]8S)8.  and  Chapter  68,5,  Laws  of  1892,  and  amend- 
ments thereto.     Denomination  $5,000.     Date  Aug.  1  1907 
Maturity   $10,000  yearly  on  Aug.    1    from   1908   to   1927 
Inclusive. 
160.000  4  ;i  %  registered  local-improvement  bonds.     Authority,  Chapter 
684.   Laws  of  1905,  and  Chapter  182,  Laws  of' 1898,  and 
amendments  thereto.     Denominations:  $5,000  and  $1,000 
Date  Aug.   1    1907.     Maturity  $16,000  yearly  on  Aug.   1 
from  1908  to  1917  Inclusive. 

50,000  4  3s  %  registered  Interceptlng-sewer  bonds.  Authority,  Chapter 
356.  Laws  of  1907.  Denomination  S2,500.  Date  July  2 
1907.  Maturity  $2,500  yearly  on  July  1  from  1908  to  1927 
Inclusive. 

60,000  4>i  %  registered  fire-engine-house  bonds.     Authority,  Chapter  182 
Laws  of  1898,  and  Chapter  685,  Laws  of  1892  and  amend- 
ments thereto.      Denomination  $1 ,500.      Date  Oct.  1  1907 
Maturity  $1,500  yearly  on  Oct.   1   from  1908  to  1947  in- 
clusive. 

Interest  semi-annualh'  at  the  office  of  the  Columbia  Trust 
Co.  in  New  York  Citj-.  Each  bid  must  be  made  on  a  blank 
form  furnished  by  the  city  and  must  be  accompanied  by  a 
certified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
City  Comptroller.  Bonds  will  be  certified  as  to  genuineness 
by  the  Columbia  Trust  Co.  of  New  York  City.  The  legality 
of  each  issue  has  been  examined  by  Messrs.  Storey,  Thorn- 
dike,  Palmer  &  Thayer  of  Boston,  whose  opinion  will  be 
furnished  to  the  purchaser.  Delivery  of  bonds  Oct.  15. 
Purchaser  to  pay  accrued  interest.  The  first  three  issues  of 
bonds  mentioned  in  the  above  table  were  offered  but  not 
sold  on  Aug.  27.     See  V.  85,  p.  546. 

Terre  Haute,  Vigo  County,  Ind. — Bond  Offering. — Pro- 
posals win  be  received  until  4  p.  m.  Sept.  30  by  Chas.  li. 
Duffin,  City  Comptroller,  for  $100,000  4%  coupon  bonds. 
Authority  Acts  of  1905.  Denomination  $1,000.  Date  Oct. 
1  1907.  Interest  semi-annualh^  at  the  HanoA^er  National 
Bank  in  New  York  City.  Maturity  Oct.  1  1927,  subject  to 
call  at  anv  interest  paying  pei'iod  after  Oct.  1  1917.  Cer- 
tified check  for  $1,000,  payable  to  the  "City  of  Terre  Haute," 
is  required. 

Thermopolis ,  Fremont  County,  Wyo. — Bonds  Voted. — The 
election  held  Sept.  17  resulted  in  favor  of  the  proposition  to 
issue  the  $50,000  6%  10-30-year  (optional)  water-works 
bonds  mentioned  in  V.  85',  p.  681.  The  vote  was  109  "for" 
to  4  "against.'' 


Toledo,  Lucas  County,  Ohio. — Bonds  Authorized. — On 
Sept.  9  the  City  Council  passed  ordinances  providing  for  the 
issuance  of  the  following  bonds: 

$11,541  44  5%  coupon  Sewer  No.  971  construction  assessment  bonds.  De- 
nomination $2,000,  except  one  bond  of  $1,541  44.  Date 
Aug.  30  1907.  Maturity  $1,541  44  on  March  30  1908  and 
$2,000  each  six  months  from  Sept.  ao  1908  to  Sept.  30  1910 
Inclusive. 
566  48  5  %  coupon  Sewer  Mo.  987  construction  assessment  bonds.  De- 
nomination $150,  except  one  bond  of  $116  48.  Date  Sept. 
10  1907.  Maturity  $116  48  on  March  10  1908  and  S150 
each  six  months  from  Sept.  10  1908  to  Sept.  10  19  09  in- 
clusive. 

Interest  payable  March  and  September  at  the  City  Treas- 
urer's office. 

Troy,  Rensselaer  County,  N.  Y. — Temporary  Loan. — On 
Sept.  21  this  city  award-:>d  $150,000  4%  temporary  loan 
certificates  at  par  as  follows:  $50,000  to  the  Troy  Savings 
Bank,  $50,000  to  the  Troy  Trust  Co.  and  $50,000  to  the 
Security  Trust  Co.,  all  of  Troy.     Loan  matures  Oct.  19  1907. 

Bond  Offering. — Proposals  will  be  received  until  11  a.  in. 
to-day  (Sept.  28)  by  Hiram  W.  Gardinier,  City  Comptroller, 
for  the  following  bonds: 

$56,230  16  4i;i  %  1-20-year   (serial)   registered  public-improvement   bonds. 
Date  Aug.  15  1907. 
74.718  71  Ay,%  1-20-year  (seriali  registered  public-building  bonds.    Date 
Aug.  1  1907. 

Authority,  Chapter  670,  Laws  of  1892,  S  action  26,  Chapter 
182,  Laws  of  1898,  and  the  Acts  amendatory  thereof;  also 
Chapter  685,  Laws  of  1892.  Interest  sami-annual.  Cn- tified 
check  for  not  less  than  1%  of  the  bonds,  payable  to  the 
"City  of  Troy,"  is  required.  Purchaser  to  pay  accrued 
interest.  These  bonds  were  offered  as  4s  on  Sept.  3  but  no 
award  was  made  on  that  day.     See  V.  85,  p.  620. 

Uvalde  Independent  School  District  (P.  O.  'D'valde), 
Uvalde  County,  Texas. — Bond  Sale. — This  district  recently 
dispo.sed  of  the  $40,000  5%  school-house  bonds  registered 
by  the  State  Comptroller  (V.  85,  p.  367)  on  Aug  3.  Matur- 
ity July  15  1947,  but  subject  to  call  $5,000  yearly  after 
July  15  1912 

V&n  "Wert,  Van  Wert  County,   Oiio.— 5>/iri  Offering.— 
Proposals  will  bo  received  until    12  m.   Sept.  33   by,  H.    C. 
Redrup,  City  Auditor,  for  the  following  bonds: 
$5,000  4  %  flre-englne-purchase  bonds.     Denomination  SI, 00*. 
1,500  4%  fire-engine-repair  bonds.     Denomination  $500. 


INVESTMENTS. 


Telephone  : 
4304-5   Broad 


Cable  Address  : 
'Kaliler."  N.  Y. 


O'COMNOR&KAHLER 

BANKERS 

49  Wall   Street,   New  York. 


WE   OFFER 

City  of  CamdeD,  New  Jersey, 

20,  25  and  30  year  43^% 
Municipal  Bonds. 

The  opportunity  of  a  life  time  to  secure  high- 
est grade  municipal  bonds. 

Safest  investment,  surest  profits.  Legal  for 
savings  banks,  trust  funds,  &c. 

Albert  Kleybolte  &  Co., 

409   TTalnat    Street, 
CINOIPrPTATI,  O. 

Municipal, 
County,     State, 

an*    Higb-Grade    Public    S«rTlce 
Securities 

Correspondence  Soilidted 


F.  B.  SHERMAN  &  CO. 

MUNICIPAL       ) 

AND  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 

jaiunicipaITand  railroad 
BONDS. 

LIST   ON   APPLICATION. 

SEASO^GOOD  &  MAYER, 

mercautlle  Librarjr  Bnlldluj;, 
CIlVfU^iNATI. 


THE    SOUTH. 

Property    and    Investments   of  every 
Kind  in  all  Southern  States. 

METROPOLITAN  INVESTMENT  CO 

GEO.  B   EDWARDS   PresWent.  Charleston   8   O.' 


MISCELLANEOUS. 


OFFICE     OF     THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  2Zd,  1907. 

T  -p  Trustees,  In  conformltu  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  3\st  of  December,  190G. 

Premiums  on  Marine  Risks  from  1st  January,  1906,  to  31st  December,  1906 $3,190,241  67 

Premiums  on  Policies  not  marked  off  1st  January,  1906 582,191  98 

Total  Marine  Premiums ^,772,433  65 


Premiums  marked  off  from  1st  January,  1906,  to  31st  December,  1906 J8,«81,714  32 

Interest  received  during  the  yiir |3.j6,457  98 

Rent,  less  Taxes  and  Expenses. 125,501  85       $481,959  83 


tx)sses  paid  during  the  year  which  were  estimated  In  1905 

and  previous  years $309,817  14 

JjOsses  occurred,  estimated  and  paid  in  190S .1,009,224  32   $1,319,041  46 


Less  Salvages $107,176  57 

He-insurances    150,190  74 


257,367  31 
$1,061,674  15 


Returns  of  I'remiums $52-,41l  11 

Expenses,  including  officers'   salaries  and   clerks'   compensation,   sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

The  Company  has   tlie  following  Assets,   viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities 

Special  deposits  in  Banks  and  Trust  Companies 

Real  Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,299,000  00 

Olher  Real  Estate  and  claims  due  the  Company 75,000  00 


Premium  notes  and  Bills  Receivable 

Casii  in    hands  of  European  Bankers  to  c^iy  losses  under  pollcl'.s  payable  in  foreign 

countries 

Cash  In  bank 


$5,697,108  00 
700,966  67 

4,374,000  00 

1,191,974  88 

271,142  54 
562,631  63 


Aggregating _ _• $12,797,823  72 


A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
lolders  tliereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  ne.xt. 

The  outstanding  certificates  of  the  issue  of  1901  will  be  redeenied  and  paid  to  the  holders  thereof, 
cr  their  legal  reore'Jentatives,  on  and  after  Tuesday  the  fifth  of  February  next,  from  which  date 
all  Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment,  and   canceled 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  endinr  31st  Decemb'-r,  1906,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  seventh  of  May  next. 

By   order  of   the   Board, 

G.    STANTON  FLOYD»JONES.  Secretary. 


GUSTAV  AMSINCX. 
FRANCIS  M.    BACON, 
s-OHN   N.    BEACH, 
WILLIAM   B.    BOULTON, 
VERNON   H.    BROWN, 
WALDRON   P.    BROWIV, 
.JOSEPH    H.   CHAPMAN, 
GEORGE  C.  CL\RK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 


TR  USTEES. 
HERBERT   L.    GRIGGS, 
CLEMENT  A.    GRISCOM- 
ANSOV    W.    H.AlRD, 
MORRIS    K.    JESUP, 
LEWIS  CASS  LEDYARD, 
FRANCIS   H.   LEGGETT, 
CHA.RLES  D.   LEVERTCH, 
LKANDER  N.   LOVELL, 
GEORGE    H.    MACY. 
CH.VRLES  H.  MARSHALL, 


W.  H.  H.  mOukK, 
NICHOLAS    F.     PALMER. 
HENRY   PARISH, 
DALLAS   B.    PRATT, 
GEORGE  W.  QUINTARD. 
A.  A.  RAVEN, 
JOHN  L.   RIKER. 
DOUGLAS  ROBINSON. 
GUSTAV  H.  SCHW.AB. 
WILLIAM  A.  STREET. 


A.    A.    RAVEN.  President. 
COT^NET.TUS   ELDFRT,    Vlre-P^esi^pnt. 
JWrE'J   U.    T.TVrNGSTON,    -'/    ^^ij:fPresiafint. 
S\NFORD    E.   COBB,   3d  Vice-Prpst(ie7lt. 
CHARLES  E.  FAY.  4th  Vice-President. 
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Authoritj'^  Section  2385.  Revisod  Statiit;-s.  Date  Sept .  15 
1907.  Interest  semi-annual.  Maturitj^  S.^pt.  15  1912.  Cer- 
tified check  for  SlOO,  payable  to  the  City  Trea.surer,  is  re- 
quired.    Accrued  interest  to  be  paid  by  purchaser. 

Washington,  Daviess  County,  Ind. — Bond  Sale. — On 
Sept.  23  tliis  city  awartled  ¥;i(),()00  4%  fire-f<tation  bonds  to 
W.  R.  Meredith  at  par.  A  bid  of  par  wa.s  also  received  from 
the  People's  National  Bank  of  Washington.  Denomination 
S500.  Date  Sept.  23  1907.  Interest  April  15  and  Oct.  15. 
Maturity  $5,000  on  Sept.  23  in  each  of  the  years  1912  and 
1917. 

Westerville,  Franklin  County,  Ohio. — Bond  Election. — 
Accortiing  to  local  reports  an  election  will  be  held  Nov.  5 
to  vot-e  on  the  question  of  issuing  $3,183  raunicipal-light- 
plant-deficit  bonds. 

White  Plains,  Westchester  County,  N.  Y. — Bond  Offering. 
— Propo.sals  will  be  received  until  8  p.  m.  Oct.  7  bj^  John  J. 
Brown,  President,  and  Peter  Paulding.  Clerk,  Board  of 
Trustees,  for  Slo.OOO  5%  tax-deficiency  bonds.  Denomi- 
nation $1,000.  Interest  semi-annual.  Maturity  Oct.  1 
1917.  Certified  check  on  a  State  or  national  bank  or  trust 
company  for  5%  of  amount  of  bid  is  required. 

Certificate  Sale.^On  Sept.  16  the  $38,000  5%  5-year  side- 
walk a.ssessment  certificates  described  in  V.  85,  p.  620,  were 
awarded  to  N.  W.  Harris  &  Co.  of  New  York  City  at  100.084. 

Winters  Independent  School  District  (P.  0.  Winters), 
Runnels  County,  Texas. — Bonds  Registered. — School-house 
bonds  to  the  amount  of  $5,000  were  registered  by  the  State 
Comptroller  on  Sept.  7.  Securities  bear  5%  interest  and 
mature  July  27  1927,  but  are  subject  to  call  after  July  27  1922. 

Wolseley,  Sask. — Debenture  Offering.  —  Propo.sals  Avill  be 
received  until  Oct.  1  by  J.  A.  Hill,  Secretary-Treasurer,  for 
$18,000  5%  debentures.  Interest  annual.  Maturity  part 
yearly  for  twenty  years. 

Woodbury,  Gloucester  County,  N.  J. — Bonds  Authorized. 
— The  City  Council  on  Sept.  24  passed  an  ordinance  providing 
for  the  issuance  of  $25,000  municipal  electric-light  plant  con- 
struction bonds. 

Woodruff  School  District  No.  33  (P.  O.  Woodruff),  Spar- 
tanburg County,  So.  Car. — Bond  Offering. — ^Proposals  will 


be  received  until  12  m.  Nov.  4  by  J.  B.  Ivilgore,  ..Secretary 
of  the  Board  of  Tru.stees  for  $15,000  6%  .school-building 
bonds.  Date  Jan.  1  1908.  Maturity  Jan.  1  1928.  Cer- 
tified check  for  $500,  payable  to  the  Secretary  of  the  Board 
of  Trustees,  is  required.  Piu'chaser  to  paj'-  the  c.-t  of  litho- 
graphing and  issujng  bonds  and  all  other  expenses. 

Yonkers,  N.  Y .—Bond  Offering. — Proposals  will  be  re- 
ceived until  11.30  a.  m.  Oct.  1  by  John  H.  Covne,  Mavor, 
for  $240,000  5i^%  city-tax-relicf  bonds.  Authority  Section 
11  of  Title  IV  of  the  City  Charter.  Date  Oct."  1  1907, 
Maturity  July  1  1910.     Delivery  of  bonds  Oct.  10  1907. 

Yonkers   School  District    (P.   O.   Yonkers),    Westchester 

County,  N.  Y.—Bond  Sale.— On  Sept.  23  the  $70,000  4>2% 

registered  school  bonds   desci'ibed  in   V.    85.    p.    753,   were 

awarded  to  N.  W.  Harris  &  Co.  of  New  York  City  at  104. 69S 

— a  basis  of  about   4.243%.     Maturity   $10,0UU   yearly  on 

-ipril  1  from  1940  to  1946  inclusive.      Following  aiG  the  bids: 

N.  W.  Harris  &  Co.,  N.  Y-..104.698  |  Rhoades  &  Co.,  X.  Y 100.61 

R.  L.  Day  &Co..  N.  Y 10;i.l76  i  Watlsworth  &  VVrlirtit,  N.  Y_100.4.3 

Kouiitze  Bros.,  N,  Y 101  .(533  |  O'Connor  &  Kahler.  N.  V-_.100.167 

W,  J.  Hayes  &  Sons,  Cleve-.lOl .26    | 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids. 

Youngstown,  Mahoning  County,  Ohio. — Bond<  Authorized. 
— The  City  Council  passed  ordinances  on  Aug.  26  ))ro^•iding 
for  the  issuance  of  the  following  bonds: 

$725  .5  "o  coupon  bond  for  the  purpose  of  securing;  right  of  way    for   West 
Federal  Street  .Sewer  Outlet  and  for  expense  of  supporting  rail 
road  tracks  over  the  same. 
500  5  %  coupon  bond  for  the  purpose  of  Improving  East  End  Park. 

Interest  payable  .semi-annually  at  the  City  Treasurers 
office.     Maturity  Oct.  1  1909. 

On  Sept.  9  the  City  Council  also  authorized  the  issuance  of 
$15,000  5%  coupon  city-barn-construction  bonds.  Denomi- 
nation $1,000.  Interest  semi-annual.  Maturity  $3,000 
yearly  on  Oct,  1  from  1909  to  1913  inclusive. 

Yuma  County  (P.  O.  Yuma),  Ariz. — Bonds  Authorized. ^ 
Chapter  75  of  the  Laws  of  1907  authorizes  the  issuance  by 
this  county  of  $75,000  5%  35-year  gold  coupon  court-housj 
and  jail  bonds.  Denomination  $1,000.  Date  day  of  iisuancc-. 
Interest  January  2  and  July  2. 


INVESTMENTS. 


HUNT,  MANN  &  SALTONSTAIL 

Investment  Securities 

60  STATE  STREET 
BOSTON 


BONDS    TO     YIELD 
4.50%  to  6% 

Our   new  10-page   circular,    describing   nearly 
forty  Issues  of 

Mtmicipal,  Railroad  and   Public  Utility 
Corporation  Bonds 

is    now    ready    for    distribution.     We    suggest    a 
personal  Imeirvlew, 

ASK  FOR  CIRCULAR  NO.  846 F. 

E.  H    ROLLINS  &  SONS. 

21  Milk  St.,  Boston,  Mass, 

CHICAGO  DENVER  SAN  FRANCISCO 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS, 

60  State   Street, 
BOSTON. 

INVESTMENT  BONOb 

Lints  B{>on  request. 

Denison  &  Farnsworth, 

BOSTON 
CL,eVRL.AK«D  and  PHIl<ADlCl,f>HIA 


BONDS 


WITH    OR 
WITHOUT 


COUPONS 


With  sieei-tUte  I  oTd^TB.  or  llthoeraphed,  or  part- 
ly pntiied  tr„>iii  type.     If  the  latter,  then  can  be 

DELIVERED   IN  FEW    DAYS 

C«sruncaiHe  pc^rnved  tn  beet  miinner,  or  DartW 
titimtif ]|i,n»*n  hitI  partly  prtntftd 

ALBERT  B.  aING  &  CO.,  208  Br.adway,  N.Y. 


MISCELLANEOUS. 


'WE  ARE  IX  VERY  GREAT  ^EED 

of  tekphone  girls"',  walls  a  manual  operating  company,  In  a  letter  to  us.  "Can  you  advise  us 
where  you  have  recently  replaced  manual  boards  with  automatic  so  that  we  can  get  in  toucb 
with  them?" 


WE  mUST  H%YE  OIREfi* 


from  somewhere."  We  sympathized  with  the  company,  told  them  where  we  thought ^hey  mlgbt 
be  able  to  get  some  girls;  but  we  suggested  the 

AUTOMATIC   SYSTEM  AS  THE  SOEUTIOW 

of  their  problem,  which  is  becoming  a  common  one  among  manual  companies.  Have  you  en- 
countered it  yet?  When  you  do,  remember  that  the  Automatic  dispenses  with  girl*,  saves  money, 
makes  money,  and  gives  the  best  service.  Automatic  equipment  heis  been  adopted  in  the  follow- 
ing cities: 


Aberdeen,  S.  D, 
Akron,  Ohio, 
Allentown,  Pa. 
Auburn,  Me. 
Auburn,  N.  Y. 
Battle  Creek,  Mich. 
Beaver  Falls,  Pa, 
Bellingham,  Wash, 
Billings,  Mont, 
Butte,  Mont. 
Cadillac,  Mich. 
Champaign,  111. 
Chicago,  111. 
Cleburne,  Texas, 
Columbus,  Ga, 
Columbus,  Ohio. 
Dayton,  Ohio, 
Denver,  Colo, 


powagiac,  Mich. 
El  Paso,  Texas. 
Emaus,  Pa, 
Fall  River,  Mass. 
Grand  Rapids,  Mich. 
Hastings,  Neb, 
Havana,  Cuba. 
Hazieton,  Pa. 
Holland,  Mich, 
Hopkinsvllle,  Ky. 
Houston,  Tex, 
Jonesboro,  Ark, 
Lake  Benton,  Minn, 
Lewiston,  Me. 
Lincoln,  Neb, 
Los  Angeles,  Cal. 
Manchester,  Iowa, 
Marlanao,  Cuba. 


Marion,  Ind, 
Medford,  Wis, 
Miamisburg,  Ohio, 
Mt,  Olive,  111. 
New  Bedford,  Mass. 
Oakland,  Cal, 
Ocean  Park,  Cal, 
Omaha,  Neb. 
Pent  water,  Mich. 
Pontiac,  111. 
Portland,  Me, 
Portland,  Ore. 
Princeton,  N.  J. 
Richmond,  Ind. 
Riverside.  Cal, 
Rochester,  Pa. 
Rushvllle,  Ind. 
San  Diego.  Cal. 


San  Francisco,  Cal. 
Santa  Montca,  Cal. 
Saskatoon,  Sask.,  Can, 
Sioux  City.  Iowa, 
South  Bend, Ind, 
Spokane,  Wash. 
St,  Marys,  Ohio, 
Tacoma,  Wash. 
Toronto  Junction,  Can 
Traverse  City,  Mich. 
Ui'bana,  Ilinois. 
Van  Wert.  Ohio. 
Walla  Walla, Wash, 
Wausau,  Wis. 
Westerly.  R,  I. 
Wilmington.  Del. 
Woodstock.  N.  B..  Can. 


AUTOMATIC  ELECTRIC  CO., 


Van  Buren  and  Morean  Streets 


CHICAGO,  U.S.A. 


HAND-BOOK    OF  SECURITIES. 


JULY    EDITION. 


PRICE  OF  SINGLE  COPIES,  -        -        -        . 

TO  SUBSCRIBERS  OP  THE  CHBONICLE, 


$1   0(> 
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PINE  STREET.  CMRNEB  PKABL  8TKEET.  NSW  TOBK.. 
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PuWlshed  every  Saturday  by  WILLIAM  B.  DANA  COMPANY,  Pine  St,,  comer 
Pearl  St.,  N.  Y.  City.  WIMIam  B.  Dana  Pre^t.;  Jacob  Seitjert  Jr.,  Vlce-Prest. 
and  Sec;  Arnold  G.  D.-raa,  Treas.     Addresses  of  all.  Office  of  the  Company. 


CLE'ARINGS—FOR  SEP'TEMBER,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  SEPTEMBER  28. 


ClearinQS  at — 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Albany 

WnshinKton 

Rochester 

Scranton 

Syracu.se 

Readlne 

Wilmington 

Wilkes-Barre 

Wheelinff,  W.  Va 

Erie  ..._ 

Greensburg 

Chester 

Binghamton 

Franldin 

Frederick 

Harrisburg* 

Total  Middle. 

Boston 

Providence  

Hartford 

New  Haven 

Portland 

Soringtidd 

Worcester 

Pall  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  England 

Chicago ; 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle 

Kalamazoo 

Springfield,  111 

Fort  Wayne 

Akron 

Lexington  

Youngsto  wn 

Rocktord   

Canton . 

South  Bend 

Qulncy 

Bloomington . 

Soringneld,   OUio 

Mansfield 

Decatur   

Jacksonville,  111 

Jackson 

Ann  Arbor 


Total  Middle  West 

San ,  Francisco 

Los  Angeles 

Seattle   ... 

Portland 

Salt  Lake  City II 

Spokane 

Tacoma 

Helena 

Fargo  . 
Sioux  Falls  ... 

Oakland* 

San  Jose* II 

Total  Pacific 

Kansas  City 

Minneapolis.. 
Omaha 

St.  Paul ■ 

Denver 

St.  Joseph II'" 

Dcs  Momes  .. 

Sioux  City """ 

Wichita "" 

Davenport II'" 

Topeka  

Colorado  Springs  .1" 

Cedar  Rapids 

Pueblo    

Fremont I 

Lincoln* 

Total  other  West.. 

St.  Louis 

New  Orleans.. 

Louisville 

Houston 

Galveston 

Richmond   

Savannah I 

Atlanta 

Memphis ...I 

Nashville 

Fort  Worth..... 

Norfoli " 

Augusta , 

Birmingham 

Mobile 

KnoxvUle 

Jacksonville 

Chattanooga   ._, 

Charleston 

Little  Rock II 

Macon    . 
Wilmington,  N.'dlll 

Beaumont . 

Columbus,  Ga 

Oklahoma ...Z 

Total  Southern..., 

^  Total  all 

•'  OutsldB  New  York. 


September. 


1907 


0,030, 

542 

200 

112 

.33 

i 
13, 

8, 
8, 
5, 
5, 
4, 
4, 


S 

,228,747 
,890,979 
,669,0^0 
,529,326 
,.513,374 
,79fi,0fi9 
,231,808 
,31,5,133 
,799,148 
,935,937 
,357,030 
,152.9.54 
,720,495 
,978.9.54 
,899,797 
,450,1 
,092,310 
,990,200 
,119,119 
939,008 
,582,024 


7,020,022,559 

555, 

25, 

12. 

9, 

8, 


,807,314 
779,000 
497, .S40 
,788,909 
.739,352 
.942. .502 
,242,433 
045,001 
,894,927 
02^,924 
.957,192 


0,37 
993 
106 
73 
57 
47 
31 
23 
16 
13 


,378,000 
,333,609 
.882,900 
.216,545 
,288,428 
,637,202 
,378,379 
,424,000 
,757,501 
,237,493 
,e,S0,924 
,97,4,871 
,204,473 
,280,130 
,090,197 
,227,610 
,804,000 
,403,590 
.444.235 
.653,8.54 
.945,705 
,155,335 
.811,040 
,09'S,037 
,748,751 
.490,338 
.951,224 
.218,480 
.348.050 
.505.047 


1,427 
109 
43, 
42 
30 
24 
27, 
20, 
4, 


10 


,805,880 
,804,814 
424,135 
.012,410 
.172,440 
.309,405 
490„S09 
,0.58,327 
.201,001 
,293,898 
,599,015 
,491,797 
.207.270 


300. 

153, 

100 

.50, 

.38, 

37 

22 

13 

7 

5 

5 

4 

3 

2 

2 

1 

4 


960,320 

733,034 
483,695 
843,232 
690,110 
033,2.50 
365,390 
245,952 
775,422 
,334,.384 
,191,004 
,7.33,741 
024,449 
.021,181 
,613,146 
740,?09 
970,4.50 


449, 
256, 
67, 
49, 
51 
29, 

2: 

18 

14 

17: 

lo 

10 

0 


4;;8.377 

807,694 
.957,325 
.567,507 
.932,161 
.000,000 
.144,700 
,107,734 
,481,790 
.54t,9J7 
.046,649 
,000,000 
■106,4) 
.190,61. 
,652,892 
.'542. 17a 
.852.213 
343.0na 
.217,680 
275,5,58 
.198,005 
.941.287 
.700,083 
.952,700 
.414*51 
.0,57,145 


643, 
10.551, 


1.32.186 
393,388 


4,521.164,641 


1906. 


!,313,831,945 

576,003,364 

194,110,.492 

104.r35.800 

29,000,292 

23,422,806 

19,287,902 

15.4S9,,502 

8,1,25,024 

0,702,860 

5,290,5-39 

4,831.091 

4,296,086 

4,027.021 

2,407,974 

2,160,50 

2,117,37. 

1,835,000 

1,120,078 

787,033 

3,838,500 


,319,052,019 

602,276,108 

20,007,800 

13,071.171 

9,175,703 

7,189,728 

7,151,705 

5,732,003 

3,142,043 

2,328,830 

1.924,898 

1.981.089 


080,581,084 

841,051,763 

97,190,456 

65,812,906 

48,780,815 

38,796,633 

28,698,1.32 

21,103,000 

10,235,641 

11,394,615 

8,508.206 

7,002.942 

7,653:426 

3,840,850 

3,570,5,56 

3,009,638 

2,630,977 

2,197,134 

2,279,058 

2,404,111 

1,868,403 

1,713,090 

1,054,4.59 

1,. 595,904 

1,. 5.50,056 

1,484,891 

1,435,000 

1,063,613 

1,011,472 

487,689 


,220,020,042 

185.499,838 

44,043,517 

42,834,932 

25,098,510 

19„571,543 

18,740,500 

16,879, .580 

3„228,007 

1,892,417 

1,654,863 

12,809,454 

2,208,960 


359,443,713 

109,447,773 

80,910,924 

38, 985, .524 

.34,169,914 

28,127,340 

18,5.80,355 

10,942,521 

7,512,770 

4.8.33,743 

4,218,494 

3,042,778 

2,472,512 

2,209,058 

1,981,027 

1,202,723 

4,402,750 


349,298,008 

220,951,515 

65,487,414 

48,447,756 

47,418,097 

29,431,000 

22„500.089 

20,827,539 

15,973,700 

12,796,025 

12,409,056 

11,764,825 

9,240,843 

6,737,893 

7,1,85,869 

6,011,620 

.5,937,153 

4,835,895 

4,951,9.58 

4,282,100 

3,945,449 

2,500,097 

1.986,249 

1.555.883 

1,334,520 

2,880,420 


577,464,965 
,513,065,891 
,199,233,986 


.Inc.  or 
Dec. 


7o 

—27.5 
—5.7 
+3.4 
+  8.1 

+  13.2 
—6.9 

+  15.3 

—14.0 
+  8.3 

+  33.3 
+  1.3 
+  6.0 

+  10.0 

+  23.0 

+  17.5 

+  14 
—  1.2 
+  8.5 
—0.0 

+  19.4 
—0.7 


—24.6 

—7-7 

—0.9 

—8.0 

+  6.7 

+  21.6 

+  11.1 

+  8.9 

+  16.0 

+  24.3 

+  5.1 

—1.3 


—6.3 

+  18.0 
+  10.0 
+  10.6 
+  17.4 
+  22.8 

+  9.3 
+  11.0 

+  3.2 
+  10.2 
+  13.8 
+  13.9 

+  8.0 
+  11.5 

+  3.5 

+  7.3 

+  6.6 

+  9.4 
+  51.1 
+  10.4 

+  4.1 
+  25.8 

+9.5 
+31.5 
+  12.8 

+0.8 
+35.9 
+  14.0 
+33.3 

+3.0 


+  16.4 

—8.5 
—1.4 
—1.9 
+  20:2 
+  24.2 
+  40.7 
+  22.4 
+30.1 
+  21.2 
+  57.1 
-18.1 
—0.08 


+  2.1 

+  40.5 
+  24.2 
+  30.4 
+  13.2 
+  31.7 
+  20.4 
+  21.0 
+3.5 
+  10.4 
+  23.1 
+  30.0 
+  22.3 
+  18.0 
+  31.9 
+  37.9 
+  13.0 


+28.7 
+  13.1 

+3:8 

+2.3 
+9.5 
—1.5 

+  11.8 
+  10.9 
+  15.7 
+  13.0 
+37.4 
+  27.5 

+9.3 
+  36.4 
+  20.4 

—6.1 
+  15.4 
+  10.5 
+  25.6 
+  23.2 
+  31.9 
+  14.9 
—14.0 
+  25..-. 

+  6.0 
+  40.2 


+  11.4 
—15.7 


+  7.6 


Nine  Months. 


1907. 


68,135,495 

5,492,928 

2,0.S7,716, 

1,110,908, 

327,249 

209,179 

233,082 

139,850 

85.902 

.M.Ul 

54.128 

52,999 

40,220 

41,391 

27,227 

21,931 

20,234 

20,791 

10,804 

7.794 

40.917 


630, 

,770 
008 
900- 
,004 
.285 
.238 
,0.58 
.847 
,305 
,954 
,507 
,065 
139 
827 
.509 
,369 
,800 
,940 
,052 
,040 


78,266,995, 

6,279,923, 

292,718, 

142,4-73, 

98,136, 

74,726, 

80,598, 

03,250, 

40,505, 

28,244, 

20,031. 

19,301, 


533 

159 
000 
940 
191 
,576 
224 
845 
826 
620 
,613 
324 


7,139.976, 

9,282,635, 

1.061.342, 

685,068, 

536,270, 

417.992, 

310(710, 

219,489, 

164,750, 

109,879, 

92,978, 

80,102, 

78,992, 

40,1,80, 

32,293, 

31,131, 

27,385, 

25,457, 

29,710, 

25,258, 

21,130, 

19,611, 

17,610, 

18,813, 

17,048, 

14,2.53, 

15.220, 

10,075, 

12,770, 

5,328, 


318 
399 
850 
852 
237 
213 
221 
400 
491 
104 
130 
807 
145 
475 
900 
489 
497 
143 
195 
137 
978 
009 
231 
422 
589 
.547 
885 
680 
665 
628 


13,403,499. 
1,690,784, 
405,888. 
369,989. 
274,.5.58 
234,007. 
220,4.58 
183,100. 

35,038 

19,818. 

18,055 
110,8.39. 

18.801 


3,511 


1,220, 

800 

424 

340 

302 

221 

110 

83 

51 

43 

38 

26 

25 

22 

13 

48 

3,737" 

2,371 

694 

500 

423 

254 

238 

145 

183 

170 

153, 

140, 

101 

.59 

85 

02 

62 

58, 

55. 

49. 

51. 

24. 

16, 

19, 

12 

38. 


045 
402 
388 
327 
137 
845 
,536 
493 
976 
479 
537 
384 
112 

,698,120 
,037.200 
,981,274 
,722,227 
,,*6,681 
,098,053 
,424,709 
,050,491 
,100,81.5 
,009,665 
,325,700 
!,394,248 
,588,979 
,789,916 
,114,941 
,345,961 
.931,309 

,918,126 
,731,952 
,594,261 
,802,540 
,774,436 
,200,000 
,515.749 
,484,304 
,769,800 
,,541,002 
,221,317 
,336,555 
,632,280 
,517,014 
,000,431 
,785,102 
,038,085 
,481,531 
,8,53,268 
,512,055 
,099,409 
,8.50,959 
,805, ,585 
,417,122 
■^24,180 
038,017 


5,982 
112,042 


,054,294 
,141,436 


43,906.645,800 


1906. 


.495,903,048 

,071,801,310 

.907,131,315 

.056,433,454 

288,278,663 

200,318,007 

214,921,457 

147,992.903 

77,455.9.12 

03,475.0.S9 

49,508,210 

49,370,7o7 

40,578,451 

39,163,681 

23,535.283 

19,755,57'3 

20,264,441 

19,759,700 

10,836, .580 

7,405,095 

19,227,558 


409,940,225 

,006,446,425 

2,84,882,300 

135,386,011 

1,3S7,03« 

7 1,703  ,'486 

69.013,912 

58,740,400 

34,318,9Se 

24,084,521 

18,523,584 

18.189,390 


i,S73, 282,065 

1.064,023,886 

972.008.350 

60.7,959.137 

483,286,992 

354,732,762 

265,552,049 

201,313,100 

155,637,1.56 

109,967,174 

85.5.30,817 

72, .523, 252 

05,823,610 

34,617.782 

31,469,760 

29,185,413 

21,739,457 

25,008,6  0 

24,080.723 

22,021,533 

18,475,780 

10,018,023 

14,767,706 

16,984,442 

14,915,798 

13,317.087 

12,779,501 

10,264,467 

9,320,163 

4,810,590 

.759.196.400 

,309.704.241 

421,109,497 

348,478,115 

192.820,123 

198,706,817 

155,211,395 

144,554,382 

29,187,042 

17.818,601 

13,003,129 

74,882,220 

6,9.84,908 


!, 891, 253,942 

946,557.323 

663,965,9.38 

307,039,749 

290,825,038 

248,333,408 

192,983,410 

102,628,027 

69,777.708 

43,375,108 

39,834,092 

33,237,4.59 

26,699,585 

21,492,701 

18,161,269 

10,840.889 

21,089,429 


075.751.770 

163,787,157 

087,688,177 

484, .5.55, 494 

331,694,105 

220,733,000 

222,356,525 

154,607,733 

101,362,704 

108,221,210 

1.53,263,1.56 

104,027,0.59 

85,649,535 

56,322,849 

71,478,674 

.58,320,882 

64,245,852 

49,720,603 

48,920,860 

47, .568,009 

43,133,.540 

20,725,300 

19,483,979 

14,711,035 

11,923,844 

24,250.547 


.,458.758,809 
,528,183,211 


5. 
117 

40,032,280.103 


Inc.  or 
Dec. 


—  10.5 
+  3.5 
+2.8 
+  5.2^ 
+  7.4 
+  4.2 

+  15.8 
+  7.7 

+  18.0 

+  17.3 
+  8.1 
+  0.4 


+3.9 

+  15.1 

+9.2 

+  12.7 

+  U.0 

+  17.8 

+  17.J 

+  9.0 

+5.9 

—0.08 

+  8.7 

+  10.4 

+20.0 

+  10.1 

+  2.0 

+  6,7 

+  26.0 

+  1.6 

+  20.4 

+  14.7 

+  14.4 

+  18.0 

+  19.3 

+  10.8 

+  14.3 

+  7.0 

+  19.0 

—  1.8 

+  37.0 

+  10.8 


+  14.0 
+  23.4 
+  10.6 
+  6.2 
+  42.4 
+  17.8 
+  42.0 
+  26.7 
+  20.0 
+  11.2 
+32.7 


+  21.5 

+9.6 

+  1.0 

+4.6 
+  27.8 
+  15.2 

+  7.3 

—5.9 
+  13.9 

+  1.4 
—0.03 
+  34.9 
+  18.7 

+  5.7 
+  19.8 

+  7.7 
+  14.4 
+  17.6 
+  14.2 

+  4.1 
+  19.9 
+  19.9 
—13.8 
+  32.0 

+  0.0 
+  .56.8 


+9.6 
—4.6 


+9.6 


Week  ending  September  28. 


1907. 


1.402 
130, 

52 
27. 
8, 
5. 
5. 
2, 
2, 
1 
1, 
1. 
1 


,951,911 
,.397,705 
,943,212 
,001,070 
303,370 
553,980 
329,579 
,!fO;3,34-7 
194,934 
.951,422 
,400,946 
144,430 
.1.33,576 
975,000 
731,251 
496,401 
566,587 
458,200 
259,487 


928  ,,807 


1,646,752,221 

127 
6 
2 
2 


,668,. 50.4 
,343,400 
.951,060 
,248,141 
,011,848 
,800,000 
,487,878 
888,543 
515,844 
500,732 
435, ,577 


146, 

244, 

25, 

18, 

13, 

11. 

7. 

5, 

3, 

3. 

2, 

1. 

1. 


,851,527 

416,3,50 
,339.950 
,240,035 
,285,409 
,615,531 
,215.454 
799,000 
810,107 
,171,237 
,307,507 
.883,112 
,882,503 
930,340 
890,401 
774,001 
710,000 
557,703 
200,381 
747,542 
390,029 
475,000 
418,240 
434,181 
410,751 
367,052 
411,204 
264,608 
305,886 
1.53,464 


348 
41 
9 
10 
6 
5 
6 
4 
1 


473,830 
221,899 
790,817 
195,420 
,550,043 
773,040 
302„808 
,986,300 
,0.34,991 
.532,915 
615,000 
.288,169 
534,993 


Inc.  or 
1906  Dec 


1,923 
143 

48 
24 
7 
5 
4 
3 
'> 

1 
1, 
1 
1 


S 
,940,039 

,428,991 
,606,087 
,972n30 
,377.035 
,700,851 
,6.38.513 
,5.85,014 
,021,660 
,395,510 
.257,243 
..300,155 
.050,022 
963,324 
594,232 
432,310 
539,271 
431,900 
274,099 

841",  231 


2,172 
138 
5 
3 
2 
1 
1 
1 


157, 

206 

23, 

15 

11 

9 

6 

5 

3 

2 

1 
1 
1 


38 

24 

11 

12 

8 

4 

2 

9 
1 
1 
1 


.887,007 
009,980 
,781,869 
.703,179 
,123,762 
.7,89,2.89 
.943,365 
.986,581 
,436,992 
.277,908 
,403.072 
104.019 
715,000 
508.751 
007,319 
447,224 
,136,437 


113 

58 
16 
11 
14 
6 
5 
0 
4 
3 
3 
3 
2 
3 
2 
1 
1 
1 
1 
1 
1, 


094,747 
,700,745 
,745,082 
.063,238 
,380,792 
,500,000 
.933,019 
,219,660 
,.597,000 
,353,280 
.800,000 
,094,370 
,529,402 
.100,000 
,057,167 
,392„841 
,034,370 
,043,803 
,327,631 
.471,374 
.277.007 
755,082 
450,000 
482,174 


874,151 


154 
2,499 


.043,514 
.103,446 


1,090,151,535 


,349,653 

860,016 
992,800 
,290,239 
332,579 
,872,693 
,549,408 
257,587 
776,397 
521,. 500 
430,791 
517,002 

,397,162 
,809,382 
.081,700 
,283,040 
,  528  ,,580 
,770,970 
,042,305 
,094,300 
,805,130 
,008,599 
,893,031 
,.500,209 
,556,620 
910,460 
782,752 
704,187 
610,144 
514,212 
688,307 
090,711 
415,861 
417,261 
392,364 
369,700 
325,590 
343,910 
327,570 
234,449 
225,000 
1.37.231 


297, 
43, 
9, 
9 
5 
4, 
4, 
4, 


7,55,713 

344,399 
767,024 
001,.381 
,78,1,814 
010,097 
580,041 
409,393 
885. .821 
440.350 
358.7.33 
896.934 
641,973 


87,369,166 

25 
21 

9 

9 

0 

3 


.900,409 
986,520 
417,647 
,5.59,323 
,975,913 
,970,370 
,571,841 
.877,287 
.180,093 
003,198 
848,382 
550,000 
531,223 
519,090 
257,711 
,028.339 


88, 
52, 
16, 
11, 
12, 
7, 
5, 
5, 
3, 
3. 
2, 
2, 
2, 
1, 
1, 
1, 
1, 
1, 
1, 
1, 
1, 


189,950 
078,782 
389,401 
070,751 
,030,204 
999,000 
092, ISK 
251,491 
509,802 
1.33,434 
777,242 
074,923 
,181,111 
981,393 
009,057 
340,3,82 
3,80,108 
004,512 
054,7,55 
141,791 
003,353 
828,921 
400,000 
400,000 

"09T5li33 


138, 
2342, 
1.018, 


348.094 
409.774 


409,705 


% 

—27.1 

—9.1 

+  8.9 

+  8.4 

+  12.6 

—2.6 

+  14.9 

—  17.2 

+8.6 

+  39.8 

+  11.9 

—12.0 

+7.9 

+  1.2 

+  23.1 

+  14.8 

+  5.1 

+  6.1 

—5.3 

+  9l,8 


—24.2 
—8.1 
+  5'.9 

—10.3 
—3.6 
+7.4 

+  16.,2. 

+  18.3 

+  14.4- 
—1.1 

+  10.2 

—  15.8 


—6.7 
+  18.2 

+9.8 
+  19.4 
+  15.2 
+  18.8 

+8.6 
+  13.8 

—1.4 
+  18.8 
+  25.0 
+  25.0 
+21.0 

+2.2 
+  14.5 

+  1.3 
+  16.4 

+8.5 
+  104.0 

+8.2 

—6.1 
+  13.8 

+  6.6 
+  17.5 
+26.2 

+  0.7 
+  25.6 
+  12.9 
+  35.9 
+  11.8 


+  17.0 

—4.9 
+0.3 

+5.5 
+  13.3 
+25.2 
+  38.9 
+  13.1 
+  16.8 
+  21.0 
+  71.4 
—21.0 
—10.7 


+  2,9 
+46.8 
+  12.7 
+24.3 
+26.8 
+26.0 
+24.3 
+  16.1 
+29.8 

+  7.7 
+  45.8 
+  30.1 
+30.0 

+7.1 
+  17.0 
+  73.5 
+  10.5 


+  28  2 

+  11.5 

+  2.2 
—0.01 
+  19.5 
—18.7 
+  16.5 
+  18.4 
+  28.8 

+  7.0 
+  36.8 
+  38.1 
+  16.0 
+  50.5 
+  23.2 

+  3.9 
+  18.4 

+  3.9 
+  25.9 
+  2S.9 
+  27.3 

—8.9 
+  12.5 
+  20.5 

+  25I8 


+  11.3 
—  15.1 


+  7.0 


1905. 


1,603,904,695 

141,483,419 

46.946.128 

24,592,828 

6,478,460 

4,448.883 

4,448,059 

2,809,391 

1,060,765 

1,287,508 

1,127.791 

1,101,590 

993,035 

813,498 

479,900 

472,535 

402,307 

449,100 

251,333 


,844,221,825 

134,516.545 

6,289,300 

4,198,013 

2.137..325 

1,987,189 

2,001,944 

1,302,303 

767,412 

.588,849 

365,849 

482,302 


154,740,051 

191,434,525 

19,115,350 

14,323,438 

10,905,002 

7,-996,247 

6.591.916 

4.842,900 

3,411,112 

3,268,538 

1,951,758 

1,. 571. 031 

1.307,439 

718,376 

828,279 

745,055 

426,200 

494,824 

647,725 

601,237 

3.52,145 

362,415 

301,0.57 

377,200 

327,.550 

343,101 

264.032 

302,0,80 

202,754 

145.996 


274,120,491 

36,838,517 

8,767.8.50 

5.700,000 

4,491,179 

3,757,435 

3,113,143 

3,166.940 

745.929 

.506.748 

308,616 


67,390,257 

24,070.112 

22,692,084 

8.599,301 

7,754,438 

0,079,781 

4,282,410 

2,2.53,503 

1,684,195 

1,137.177 

757.994 

522,477 

497,805 

440,276 

385,064 

211,887 


81,975,170 

49,496,519 

14,158,921 

10,742,3.39 

11,071,000 

7,385,.500 

4,022,070 

5,311,054 

3,773,101 

3,438,044 

2,562,560 

2,782,321 

2,142,640 

3,.327,916 

1,699,882 

1,025,140 

1,149.034 

897,970 

940,6.39 

1,565,646 

916.437 

831,876 


373,226 


130.215,701 
2,552.676.1,55 


948.771.400 


1904. 


1.353,708,092 

100,708.689 

30.304.909 

20.820,448 

0,119.303 

4,025,053 

4,104,452 

2,558,239 

1,078,884 

1,018,003 

1,020,243 

907,548 

884,808 

009,389 

467,049 

332,523 

388,185 

369,500 

198,753 


,,542,340,790 

113,373,184 

0,201,100 

2,482,842 

2,005,261 

1,038;699 

1.2.33,. 563 

1,155,579 

474,745 

510,010 

370,057 

475,138 


129,920,909 

170,903,310 

22,703,200 

12,007,153 

9,570,985 

8,475,006 

6,098,021 

4,794,400 

3,035,719 

2,472,273 

1,916,173 

1,621,758 

1,123,396 

704,702 

741,898 


402,000 
407,894 
508,325 
446,0.56 
374,835 

3Y4li2i 
308,003 
321,033 
208,875 
241,000 
204,820 
210,710 
81,762 


260,869,748 

31,068,736 

5,342,201 

4,969,533 

4,511,881 

2,820,218 

2,668,984 

2,578,055 

413,328 

537,384 

279,978 


55.120,298 

21,532,865 

23,7,89„500 

8,110,212 

6, ,53s, 154 

5,307,962 

4,700,014 

2,197,991 

1,369,468 

1,100,000 

969,879 

575,722 

412,245 

378,115 


220,912 


77,209,029 

,52,523,578 

15,902,126 

10,276,383 

11,. 500,060 

7„533,000 

6,182,252 

7,337,.577 

3,657,1,54 

3„S65,S1S 

3,278,912 

1,820,437 

1,805,057 

2,003,612 

1,261,863 


959,929 
668,359 
586,783 
1,429,981 
664,t9I 
921,757 


345.912 


134,591,481 
2,190,0.58,315 


836,350,223 


*Not  teeiUded  In  totala  lor  month  and  nine  months;  comparison  incomplete.  ^^  Table  Clearings  by  Telegraph  and  Canadian  Clearings  on  Page  837. 
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OUR  BANKERS'  CONVENTION  NUMBER. 

With  to-day's  issue  of  our  paper  we  send  to  the 
reader  our  "Bankers'  and  Trust"  section,  or  supple- 
ment. This  publication  is  devoted  to  a  report  of  the 
Convention  of  the  American  Bankers'  Association 
held  at  Atlantic  City  last  week.  The  proceedings  of 
that  convention  were  of  unusual  length,  but  we  give 
them  in  full,  including  the  various  committee  reports, 
as  well  as  the  work  of  those  auxiliary  groups— the 
Trust  Company  Section,  the  Saving-s  Bank  Sec- 
tion, and  likewise,  for  the  first  time,  the  Clearing 
House  Section. 

We  also  send  to  our  subscribers  to-day  our  monthly 
"Bank  and  Quotation"  Section. 


THE  FINANCIAL  SITUATION. 

President  Roosevelt  has  been  delivering  this  week 
the  series  of  speeches  which  it  had  been  previously 
announced  he  was  to  make  on  his  trip  down  the  Mis- 
sissippi River  in  aid  of  the  movement  for  deepening  the 
channel  of  that  important  water  course.  In  these 
speeches  the  President  has  taken  occasion  to  reiterate 
and  reaffirm  his  well-known  views  regarding  corpora- 
tions, Federal  control  and  wealth,  enlarging  consider- 
ably on  certain  points  in  his  former  utterances  in  these 
respects.  He  again  declares  with  great  vehemence 
that  there  will  be  no  change  in  his  policy  during  the 
remainder  of  his'  administration.  It  is  needless  to 
say  that  these  speeches  have  not  had  a  reassuring 
effect  in  business  circles,  where  the  adverse  effects  of 
the  Administration's  measures,  imethods  and  policies 
are' How  becoming  more  manifest  with  each  succeed- 
ing week.  Time  and  again  it  has  seemed  in  recent 
months  as  if  a  recovery  in  trade  were  about  to  ensue, 
but  no  sooner  have  business  men  taken  hope  in  the 
belief  that  a  revival  was  actually  at  hand  than  Mr. 
Roosevelt  has  come  along  with  another  one  of  his 
rasping  speeches,  and  thrown  everything  into  con- 
fusion again. 

It  almost  seems  as  if  the  President  took  delight  in 
showing  contempt  for  business  interests.  Listen  to 
some  of  his  utterances  the  present  week:  "At  inter- 
vals during  the  last  few  months  the  appeal  has  been 
made  to  me  not  to  enforce  the  law  against  certain 
wrongdoers  of  great  wealth,  because  to  do  so  would 
interfere  with  the  business  prosperity  of  the  country. 
Under  the  effects  of  that  kind  of  fright,  which  when 
sufficiently  acute  we  call  panic,  this  appeal  has  been 
made  to  me  even  by  men  who  ordinarily  behave  as 
decent  citizens.  ...  If  righteousness  conflicts 
with  the  fancied  needs  of  business,  then  the  latter 
must  go  to  the  wall."  We  think  the  President  here 
shows  confusion  of  thought.  Most  assuredly  he  has 
been  urged  to  change  his  policy,  but  that  is  a  different 
thing  from  asking  that  he  let  up  in  the  enforcement 
of  the  law  or  protect  wrongdoers.  The  two  are  sepa- 
rate and  distinct  matters,  and  it  is  important  that  the 
distinction  should  be  borne  in  mind.  Sedulous  at- 
tempts are  being  made  to  cultivate  the  idea  that 
Eastern  financial  interests  do  not  want  to  see  the  law 
enforced;  that  they  are  afraid  that  serious  consequences 
to  them  would  ensue  if  it  were  enforced,  and  that  the 
opposition  on  their  part  to  Mr.  Roosevelt's  policies 
is  based  on  nothing  but  his  supposed  determination 
to  give  effect  to  the  laws.  This  is  a  mistake.  No 
man  in  the  financial  or  business  world  worthy  of  the 


name  would  urge  such  a  course  upon  the  President, 
who  is  sworn  to  execute  the  laws  and  who  would  be 
failing  in  his  duty  as  well  as  violating  his  oath  of  office 
if  he  entertained  suggestions  of  that  kind.  It  is  also 
the  President's  duty  to  eradicate  abuses  if  such  exist, 
and  business  interests  would  be  the  last  to  find  fault 
with  him  on  that  score. 

Confidence  in  the  financial  and  mercantile  world  has 
become  completely  undermined,  but  not  because  there 
is  fear  of  the  consequences  of  a  sincere  and  impartial 
administration  of  the  law .  What  is  feared  is  a  strained 
and  forced  construction,  which  would  make  the  law 
an  instruriaent  of  oppression.  The  business  world  is 
also  afraid  that  the  President  may  succeed  in  having 
many  of  his  views  regarding  corporations  and  capital 
and  wealth  incorporated  in  the  statutes  by  legislative 
enactment  or  through  judicial  determination.  He 
succeeded  last  year  in  having  Congress  enact  the  Hep- 
burn Rate  Bill,  conferring  extraordinary  powers  upon 
a  small  body  of  men,  and  this  new  law  is  one  bf  the 
elements  ■  contributing  to  the  existing  depression; 
for  no  one  knows  how  this  new  law  is  going  to  work 
out.  Railroads  and  shippers  alike  are  yielding  obedi- 
ence to  it;  no  one  is  seeking  to  prevent  its  enforcement; 
but  every  one  is  solicitous  regarding  its  possible 
effects.  •.  - 

Another  thing  that  is  giving  concern  is  the  Presi- 
dent's constant  urging  of  Federal  control  not  only  of 
railroads  but  of  industrial  corporations  generally. 
It  is  feared  that  such  control  would  take  these  prop- 
erties out  of  the  hands  of  their  owners  and  put  the'm 
completely  at  the  mercy  of  Government  officials  or 
Government  bureaus.  No  less  alarm  is  felt  with'  r^- 
erence  to  the  President's  insistence  that  the  courts 
must  abolish  strict  construction  of  the  statutes  and 
coastitutional  provisions  and  read  into  them  a  rhean- 
ing  they  were  never  intended  to  have.  His  views  with 
regard  to  how  the  Inter-State  Commerce  clause  of  the 
Constitution  should  be  construed  are  well  known,  and 
latterly  he  has  also  endeavored  to  find  aid  in  the 
Post  Roads  clause.  Only  this  week  in  one 
of  his  speeches  he  made  a  plea  for  "constructive  juris- 
prudence," which  means  that  the  scope  of  judicial 
construction  should  be  broadened  so  as  to  give  the 
Central  Government  constantly  augmenting  powers, 
and  that  no  one  could  tell  at  any  time  what  meaning 
a  Constitutional  provision  or  a  statute  had.  There 
would  in  such  an  event  be  never-ending  uncertainty. 
Legal  precedence  would  no  longer  count  for  anything 
because  the  moment  a  certain  line  of  decisions  became 
unsatisfactory  to  the  governing  authorities,  the  de- 
cisions would  at  once  be  changed.  In  other  words,  we 
would  have  legislation  by  judicial  construction  instead 
of  by  the  duly  elected  representatives  of  the  people 
in  national  or  State  legislative  halls. 

Furthermore,  no  one  can  feel  sure  that  Mr.  Roose- 
velt may  not  attain  his  end  and  have  the  plan  of  "con- 
structive jurisprudence"  carried  into  effect.  For  the 
power  lies  largely  in  his  own  hands.  The  lower  Federal 
j  udges  are  mostly  holding  fast  to  legal  precedents .  But 
what  will  be  the  attitude  of  that  final  appellate  tribunal, 
the  United  States  Supreme  Court?  This  is  a  body  of 
limited  membership  and  the  President  holds  the  ap- 
pointing power.  We  do  not  for  a  moment  suppose 
tLat  Mr.  Roosevelt  would  attempt  to  influence  the 
judgmenc  of  that  honored  tribunal,  but  it  is  too  much 
to  suppose  that  in  selecting  men  for  vacancies  on  the 
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Supreme  Court  bench  he  wouhl  appoint  judges  op- 
posed to  his  own  views.  The  Last  vacancy  on  the 
bench,  it  will  be  remembered,  was  given  to  a  member 
of  the  Cabinet,  Attorney-General  Moody,  before  whom 
will  come  for  review  some  of  the  cases  which  the  De- 
partment of  Justice  has  been  prosecuting  in  the  courts. 
Jt  is  also  urged  that  Mr.  Taft,  the  Secretary  of  War, 
in  case  he  should  fail  to  get  the  Presidency  as  suc- 
cessor to  Mr.  Roosevelt,  will  again  be  offered  an  ap- 
pointment to  the  Supreme  Court  bench  should  another 
vacancy  occur  in  that  Court  before  the  expiration  of 
Mr.    Roosevelt's  term. 

The  importance  of  the  personnel  and  composition  of 
the  United  States  Supreme  Court  will  he  lecognized 
when  the  case  of  the  $29,000,000  fine  against  the 
Standard  Oil  Company  is  recalled.  The  Judge  in  that 
case  announced  some  new  and  startling  legal  proposi- 
tions. He  declared  that  motive  or  intent  counted  for 
nothing  in  determining  the  guilt  of  a  defendant;  that 
in  inflicting  fines  or  penalties  a  court  can  go  behind  and 
beyond  the  offending  corporation  and  inflict  punish- 
ment on  the  ultimate  owning  corporation.  In  effect, 
also,  he  announced  that  it  was  within  the  power  of 
a  trial  judge  to  impose  a  fine  so  large  as  to  take  the  life 
of  the  offending  coiporation.  Finally  he  laid  down 
the  rule  that  a  shipper  before  accepting  a  rate  quoted 
to  him  by  a  carrier  must  first  assure  himself  that  the 
carrier  has  filed  the  rate  in  the  proper  way  with  the 
Inter-State  Commerce  Commission.  As  we  have  pre- 
viously pointed  out,  if  the  Oil  Company  was  guilty  at 
all,  it  was  guilty  only  of  a  technical  violation  of  the  law. 
The  rate  paid  by  it  was  a  rate  which  had  been  con- 
tinuously in  force  for  about  a  dozen  years  and  a  rate 
also  which  was  in  effect  on  two  other  roads. 

It  will  hence  be  seen  of  what  decided  consequence 

it  is  to  know  whether  these  novel  legal  propositions 

are  to  be  sustained  by  the  Court  of  final  jurisdiction, 

whose  complexion  it  is  within  the  power  of  the  coun- 

try's  Chief  Executive  to  control.     If  these  doctrines 

are  upheld, then  it  will  be  within  the  power  of  any 

complaisant  inferior  judge  to  impose  equally  excessive 

fines.,  for  merely  trivial  or  technical  offences,   upon 

other  corporate  shippers  and  upon  the  railroads  too. 

In  that  event  the  regulation   by  Federal  statute   of 

railroad  and  other  corporations  will  thereafter  possess 

only, an  academic  interest.     All  that  will  be  necessary 

will  be  to  bring  complaints,  get  the  judges  to  impose 

fines  large  enough  to  confiscate  the  property  of  shipper 

and  carrier  alike  and  soon,  through  the  collection  of 

these,  fines  the  Government  will  own  all  the  railroads 

in  the  country,  and  all  the  industrial  corporations  too. 

Add  to  this  the  President's  constant  declamations 

against   "swollen  fortunes"   and   "predatory  wealth," 

his  advocacy  of  a  graded  income  tax  and  a  progressive 

inheritance  tax,  his  desire  to  see  the  law  of  master  and 

servant  changed,  and  the  influence  which  his  example 

has  had  in  inducing  politicians,  big  and  little,  in  the 

various  States  to  trail  in  his  footsteps,  with  the  result 

that  the  whole  country  is  engaged  in  an  anti-railroad, 

anti-corporation  and  anti-capital  crusade,  and  we  have 

the  rea.sons  for  the  loss  of  confidence  which  prevails. 

These  in  truth  are  the  things  that  are  disturbing  the 

business  world— not  fear  of  the  honest  execution  of 

the  laws  or  the  eradication  of  evils  and  abuses. 


One  interesting  feature  the  present  week  was  the 
maintenance  of  the  rate  for  exchange  at  Paris  on  [,on- 


don  at  figures  fractionally  below  those  at  which  gold 
could  be  profitably  shipped  from  the  British  capital 
to  Paris.  This  rate  will  account  for  the  withdrawal 
by  French  bankers  this  week  of  £350,000,  as  well  as 
in  the  previous  week  of  £550,000,  of  the  metal  which 
was  then  procured,  partly  by  French  and  by  German 
bankers,  through  purchases  of  South  African  gold 
that  was  offered  in  the  London  bullion  market.  There 
has  latterly  been  quite  free  selling  in  London  by  French 
bankers  of  securities,  presumably  consisting  of  copper 
and  other  metal  stocks,  which  have  been  depressed  in 
value  because  of  the  fall,  particularly  in  the  former,  of 
such  properties  in  our  market.  As  the  result  of  these 
sales,  exchange  has  been  drawn  on  London,  thus. caus- 
ing the  above-noted  fall  in  rates  to  and  below  the  gold- 
importing  point.  It  may  be  that  the  development  of 
some  tension  at  Paris  incident  to  the  Moroccan  im- 
broglio contributed  to  the  initiation  of  the  selling 
movement  in  securities  in  London  by  French  bankers, 
and  possibly  expectations  of  withdrawals  of  gold  from 
Paris  for  shipment  to  Egypt  may  have  led  to  continued 
selling  of  securities  and  to  the  consequent  fall  in  ex- 
change on  London. 

Another  feature  of  interest  this  week  has  been  the 
somewhat  urgent  demand  for  exchange  for  remittance 
hence  to  London  in  settlement  of  maturing  finance 
bills,  which  inquiry,  together  with  that  to  remit  in 
payment  for  securities  sold  for  London  account, 
caused  a  sharp  rise  in  all  classes  of  exchange.  It  will 
be  remembered  that  at  the  beginning  of  July  there 
.were  such  large  amounts  of  American  finance  bills  ne- 
gotiated in  London  as  to  create  serious  apprehension 
lest  they  cause  exports  of  gold  from  London  to  New 
York.  British  bankers  were  urged  to  restrict  their 
acceptances  of  finance  bills  in  order  that  the  threat- 
ened danger  of  gold  exports  might  be  averted;  but 
before  effective  action  in  this  direction  was  taken  con- 
siderable amounts  of  such  bills  had  been  negotiated; 
these  presumably  are  the  drafts  which  are  now  matur- 
ing and  are  being  settled  for  because  of  the  indisposi- 
tion of  British  bankers  to  extend  them.  Moreover, 
these  finance  bills  had  pledges  of  securities  as  collateral, 
which  securities  now  are  in  disfavor  for  the  reason  that 
they  have  depreciated  in  value  on  account  of  the  per- 
sistent attacks  upon  corporations  that  have  made  un- 
certain the  prospective  worth  of  all  American  proper- 
ties; hence,  the  insistence  for  payment  of  the  finance 
bills  instead  of  their  extension. 

It  may  be  observed  that,  while  finance  bills  repre- 
senting loaas  upon  securities  were  discriminated  against 
in  July,  drafts,  known  as  loan  bills,  which  were  made 
in  the  expectation  of  being  covei'ed  with  the  proceeds 
of  bills  drawn  against  cotton  and  grain,  wei-e  more  or 
less  freely  drawn;  these,  as  they  mature,  will  either  be 
paid  oi'  extended,  as  ma}'  suit  the  convenience  of  the 
parties  negotiating  them;  the  majoi'ity  of  these  drafts 
will,  however,  not  fall  due  until  late  in  the  ciu-rent 
month. 

The  Imperial  Bank  of  Germany  on  Wetlnesday  re- 
ported a  decrease  of  about  7  million  pounds  sterling 
of  cash  and  an  expansion  of  19%  million  pounds  i« 
circulation.  A  loss  of  cash  and  a  gain  in  notes  has 
been  expected  to  be  shown  by  the  October  statement 
for  some  time,  as  noted  in  the  "Chronicle";  so  great 
changes  as  thase  now  reported  have,  however,  beea 
scarcely  looked  for.  Commenting  upon  the  Imjx?ria! 
Bank's  condition  as  of  Sept.   H,  one  of  the  L©nd»« 
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financial  papers  showed  that  the  cash  on  hand  on  that 
day  was  48^  million  pounds  and,  under  the  law,  the 
Bank  was  entitled,  on  this  showing,  to  have  a  permis- 
sible issue  of  146  1-5  million  pounds  in  notes,  of  which 
72^  millions  could  be  emitted  without  paying  the 
required  tax  of  5%;  on  the  14th  ultimo,  however,  the 
notes  actually  issued  were  70  1-3  million  pounds,  so 
that  the  circulation  was  2  million  pounds  under  the 
legal  maximum.  The  Bank  has  now,  as  above  stated, 
increased  its  note  issues  by  1Q%  million  pounds,  while 
its  cash  holdings  have  been  decreased  7  millions.  It 
would  seem,  therefore,  that  the  time  has  arrived  when 
the  Bank  must  either  increase  its  cash  or  reduce  its 
volume  of  note  issues;  possibly,  though,  there  may 
be  no  urgency  in  the  latter  operation,  and  the  I'eturn 
of  the  notes  to  the  Bank  may  be  awaited. 


Gold-mining  results  in  the  Transvaal  do  not  seem 
to  bear  out  the  fears  expressed  at  the  time  repatriation 
of  the  Chinese  was  under  discussion.  It  will  be  re- 
membered that  considerable  doubt  existed  as  to  the 
ability  of  the  mine  owners  to  replace  with  native  labor 
the  deported  coolies,  and  that  in  consequence  the 
volume  of  gold  produced  would  fall  off  appreciably. 
The  decrease  in  June,  when  repatriation  really  began, 
was  pointed  out  as  an  example  of  what  was  to  be  ex- 
pected. Of  course  the  process  of  getting  the  Chinese 
out  of  the  country  has  not  yet  progressed  ver}^  far, 
but  no  ill  effects  are  yet  discernible,  the  loss  in  August 
having  been  made  good  by  a  corresponding  gain  in 
Kaffir  (native)  labor.  Moreover,  the  output  of  gold 
from  the  mines  for  August  reached  the  record  monthly 
total  of  555,027  fine  ounces,  and  cable  advices  this 
week  are  to  the  effect  that  the  September  yield  is 
unofficially  estimated  at  540,000  fine  ounces.  This 
total,  while  15,000  ounces  less  than  that  for  August, 
indicates  a  larger  daily  average  output,  for  not  only 
did  August  contain  one  more  day  but  also  one  less 
Sunday,  making  the  working  days  27  against  25. 
It  would  therefore  appear  that  the  average  daily  pro- 
duction in  September  exceeded  by  1,000  fine  ounces 
that  for  August,  the  comparison  being  between  21,500 
and  20,500  fine  ounces.  This  does  not  look  as  if  the 
repatriation  of  the  Chinese  will  affect  adversely  the 
progressive  working  of  the  world's  richest  gold  fields. 


Commercial  failures  for  the  month  of  September 
and  the  nine  months  of  the  calendar  year  1907,  as  we 
gather  from  the  statements  compiled  by  Messrs.  R.  G. 
Dun  &  Co.,  measured  by  the  aggregate  liabilities  of 
the  insolvent  firms  or  corporations,  compare  unfavor- 
ably with  similar  periods  in  either  1906  or  1905.  For 
the  month  the  total  liabilities  reach  $18,935,227,  or 
over  three  times  the  aggregate  in  September  1906, 
which  was  $6,255,955.  As  has  been  shown  from 
month  to  month  heretofore  in  the  current  year,  the 
large  increase  recorded  is  due  almost  wholly  to  em- 
barrassments in  the  manufacturing  industry. 

Failures  for  the  nine  months  of  1907,  while  less  in 
number  than  for  the  corresponding  period  of  most 
recent  years,  show  liabilities  in  excess  of  any  year 
since  1897,  the  total  being  $116,036,348,  which  com- 
pares with  $84,660,237  in  the  nine  months  of  1906 
and  $76,234,028  in  1905,  manufacturing  disasters 
accounting  for  $62,783,957  of  this  year's  aggregate 
against  only  $30,409,976  in  1906.  It  is  therefore 
clear  that  in  other  branches  of  business  the  situation 


has  by  comparison  been  distinctly  favorable.  In  fact, 
we  find  that  while  in  the  trading  division  a  slight  in- 
crease in  liabilities  is  recorded  in  the  nine  months  of 
1907,  this  is  more  than  offset  by  a  decline  in  liabilities 
among  what  are  classed  as  brokers,  &c.  It  is  pointed 
out,  moreover,  by  Messrs.  Dun  &  Co.  that  suspensions 
of  banking  and  other  financial  institutions  in  the  nine 
months  of  1907  reached  only  20  in  number,  with  debts 
of  $12,945,669,  whereas  last  year  the  bankruptcies 
were  45,  involving  $13,887,100. 

In  going  over  the  details  of  this  year's  statement, 
attention  is  naturally  drawn  to  the  fact  that  in  New- 
York  State  alone  the  liabilities  of  failed  firms  were 
$47,855,328  for  the  nine  months,  or  more  than  41% 
of  the  country's  aggregate;  whereas  in  1906  the  Empire 
State  contributed  but  a  little  over  15%  of  the  total. 
Outside  of  this  State,  therefore,  the  combined  liabilities 
were  less  this  year  than  last.  The  West,  in  particular, 
makes  a  very  favorable  comparison  with  1906,  im- 
portant decreases  being  recorded  by  the  Southwestern, 
Central  Western  and  Far  Western  groups  of  States. 
On  the  Pacific  slope  large  failures  in  Washington  and 
California  are  responsible  for  a  less  satisfactory  show- 
ing than  last  year,  liabilities  in  New  England  exhibit 
an  increase,  owing  to  disasters  in  Massachusetts  and 
Connecticut,  and  a  slightly  larger  total  is  recorded  at 
the  South. 


Cotton  was  reported  upon  officially  by  two  depart- 
ments of  the  General  Government  on  Wednesday  of 
the  current  week.  The  Census  Bureau  of  the  Depart- 
ment of  Commerce  and  Labor  made  public  at  10  a.  m. 
a  statement  showing  the  amount  of  the  staple  ginned 
to  Sept.  25,  while  an  hour  later  the  Department  of 
Agriculture  issued  its  report  on  condition  as  of  the 
same  date.  The  first  of  these  reports,  as  we  have 
heretofore  pointed  out,  being  merely  an  indication  of 
the  portion  of  the  crop  brought  to  a  marketable  con- 
dition up  to  a  certain  date,  and  covering  a  very  short 
period,  merits  no  special  comment;  so  we  dismiss  it 
from  further  consideration  by  calling  the  reader's 
attention  to  the  data  which  appear  in  our  cotton  de- 
partment to-day.  The  reports  on  condition,  however, 
furnish  information  of  real  importance  and  interest 
to  all  who  have  anything  to  do  with  cotton,  either  as 
producer  or  consumer,  and  their  time  of  issue  is 
awaited  therefore  with  more  or  less  anxiety. 

The  particular  report  which  we  are  now  discussing 
— that  showing  condition  as  of  Sept.  25 — came,  as 
did  all  those  which  have  preceded  it  this  season,  as 
somewhat  of  a  surprise  to  cotton  circles,  the  average 
condition  for  the  whole  country  as  given  (67.7)  being 
rather  above  general  expectations.  The  condition  in 
Texas  showed  a  decline  of  7  points  since  August  25, 
but  the  trade  was  fully  prepared  for  official  information 
of  material  deterioration  in  that  State  by  private  ad- 
vices of  droughty  conditions  during  the  month.  But 
in  other  sections  the  decline  in  condition  was  less  im- 
portant than  has  been  usual  at  this  season  of  the  year, 
and  when  it  was  realized  that  for  the  United  States 
as  a  whole  the  average  was  fully  up  to  the  mean  of  the 
preceding  ten  years,  apprehension  of  a  decided  short- 
age in  yield  was  quickly  allayed  and  the  markets  for 
cotton  became  easier.  As  we  have  remarked  on  many 
former  occasions,  however,  we  are  yet  far  away  from 
the  time  at  which  the  hazarding  of  crop  estimates  is 
feiisible.     The  crop  is  assuredly  late  over  most  of  the 
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Area  and  the  time  of  occurrence  of  killingj  frost,  is  there- 
fore, an  addedly  important  element  in  any  considera- 
tion of  tlie  extent  of  the  yield.  But,  waving  aside  all 
considerations  except  the  matter  of  area  and  present 
condition  as  reported  by  the  Department,  no  shortage 
of  supplies  is  to  be  apprehended. 


The  presence  in  New  York  at  this  time  of  a  large 
body  of  delegates  from  the  International  Federation 
of  Master  Cotton  Spinners'  and  Manufacturers'  Asso- 
ciation of  Europe  to  a  cotton  conference  to  be  held 
at  Atlanta,  Ga.,  next  week,  lends  interest  to  anything 
that  may  be  said  on  the  subject  of  prospective  con- 
sumption of  cotton,  and  particularly  of  the  American 
variety.  Evidence  does  not  appear  to  be  lacking  that, 
while  the  cotton  goods  trade  as  a  whole  is  in  good 
shape,  the  consumption  of  the  raw  material  has  for 
the  time  being  reached  its  flood.  We  do  not  mean  to 
say  that  any  serious  decline  in  the  volume  of  cotton 
used  annually  impends,  for  that  would  be  far  from 
what  present  indications  portend.  But  there  seems 
to  be  evidence  that,  notwithstanding  the  present 
active  operation  of  mills  in  America  and  Great  Britain, 
demand  for  goods  is  less  urgent  than  recently,  that 
stocks  are  not  small,  and  that  consequently, in  those 
two  countries  at  least,  a  slightly  smaller  consumption 
of  cotton  is  probable  this  year  than  last — not  an 
unusual  situation  with  a  quieter  feeling  pervading 
most  other  lines  of  industry. 

On  the  Continent,  however,  as  we  gather  from  some 
of  the  prominent  delegates  now  in  New  York,  the 
situation  is  somewhat  different.  Spinners  are  claimed 
to  be  well  under  engagement  for  periods  covering 
almost  the  whole  of  the  season  1907-08  with  the  pro- 
duct of  the  looms  bespoken  seven  or  eight  months 
ahead  in  many  cases.  Furthermore,  it  has  been 
pointed  out  that,  while  the  spinning  of  finer  counts 
(now  a  feature  on  the  Continent,  as  elsewhere,)  will 
make  a  saving  in  the  amount  of  cotton  needed  to 
supply  existing  spindles,  that  saving  will  be  fully 
offset  by  the  starting-up  of  new  spindles,  of  which 
many  are  expected  to  be  put  in  operation  in  the  near 
future.  From  what  we  can  gather,  therefore,  the 
Continent,  in  contradistinction  to  America  and  Great 
Britain,  is  counted  upon  to  maintain  in  1907-08,  or 
to  improve  upon,  the  volume  of  consumption  of 
1906-07. 

Coincident  almost  with  the  arrival  in  this  country 
of  the  International  Federation  delegates  has  been 
the  making  public  of  the  results  of  the  census  of  cotton 
consumption  and  mill  stocks  for  the  year  ending 
August  31  1907,  made  by  that  organization  in  con- 
junction with  the  United  States  Census  Bureau.  The 
statement  issued  by  the  Federation  for  1906-07  covers 
all  but  about  10  millions  of  the  123  million  spindles 
contained  in  the  world's  mills,  and  actual  returns  from 
98,500,000  spindles  were  received,  the  remainder  being 
carefully  estimated.  The  first  result  the  statement 
discloses  is  that  the  aggregate  consumption  of  cotton 
in  Europe  and  America  in  1906-07  was  14,909,000 
bales,  of  which  11,668,000  bales  American,  1,768,000 
bales  East  Indian,  617,000  bales  Egyptian  and  856,000 
bales  sundries.  The  total  as  given  above  is,  of  course, 
in  bales  of  ordinary  weights,  but,  reducing  the  various 
giowths  to  bales  of  500  lbs.  net  average,  we  reach  an 
aggregate  practically  identical  with  that  given  in  our 
annual    cotton    crop    report,    which    was    14,310,000 


bales.  A  striking  feature  of  the  1906-07  compilation 
is  the  phenomenal  increase  shown  in  the  coasumption 
of  East  Indian  cotton  (largely  on  the  Continent),  the 
total  advancing  from  986,000  bales  in  1905-06  to 
1,768,000  bales  in  1906-07.  But  greatest  interest 
attaches  to  that  portion  of  the  report  covering  the 
invisible  supply  (mill  stocks).  It  seems  that  the 
aggregate  for  Europe  and  America  reaches  the  impos- 
ing figure  of  3,335,000  bales  (or  enough  to  nearly 
supply  three  months'  consumptive  requirements), 
against  only  1,896,000  bales  on  August  31  1906.  The 
stock  of  cotton  at  American  mills  is  placed  at  996,000 
bales  against  687,000  bales  a  year  ago.  European 
holdings, in  the  two  years  being  respectively  2,339,000 
bales  and  1,209,000  bales.  Of  the  total  stock  this  year 
2,074,000  bales  is  American  against  1,371,000  bales  a 
year  ago.  With'  such  large  stocks  on  hand  it  is  not 
to  be  expected  that  there  will  be  any  great  avidity 
to  make  large  purchases  from  the  new  crop  of  Ameri- 
can cotton  except  upon  what  may  be  considered  a 
favorable  price  basis.  In  the  light  of  the  Govern- 
ment's condition  report  and  this  large  stock  showing 
by  mills,  the  absurdity  of  advice  to  hold  cotton  for 
15  cents  becomes  apparent. 


The  banquet  tendered  by  the  New  York  Cotton 
Exchange  to  120  delegates  of  the  International  Federa- 
tion on  Wednesday  evening  at  the  Waldorf-Astoria 
was  in  every  .sense  a  notable  and  enjoyable  occasion. 
It  permitted  an  exchange  of  ideas  that  should  do 
much  to  make  the  visit  of  the  delegates  highly  suc- 
cessful, and  evidently  struck  the  key-note  of  some  of 
the  subjects  that  will  come  up  for  discussion  at  Atlanta 
next  week.  An  address  of  welcome  was  delivered  by 
Mr.  S.  T.  Hubbard,  in  which  many  points  of  interest 
were  touched  upon,  including  a  very  .lucid  and  con- 
vincing defense  of  future  delivery  dealings.  Main  in- 
terest, however,  centred  in  the  remarks  of  the  visitors. 
Mr.  C.  W.  Macara,  in  responding  on  behalf  of  the 
foreign  spinners,  referred  to  the  formation  of  the 
Federation  in.  1904  and  the  reasons  impelling  it.  His 
remarks  also  covered  the  efforts  being  made  to  en- 
courage cotton  cultivation  in  countiies  other  than. 
America,  and  included  predictions  of  a  large  increase  in 
yield,  particularly  .in  India.  Mr.  Macara  expressed 
the  belief,  furthermore,  that  the  middle  man  was,  is, 
and  always  will  be,  necessary  to  the  cotton  business. 
He  characterized  as  foolish  the  talk  of  spinners  and 
planters  coming  together  to  wipe  out  the  middle  man, 
and  hoped  such  absolutely  nonsensical  talk  would  soon 
cease.  Mr.  Arthur  Kuffler,  a  leading  Austrian  spinner, 
while  agreeing  in  the  main  with  Mr.  Hubbard's  re- 
marks on  speculation,  &c.,  reprehended  mere  gam- 
bling in  cotton.  The  visit  of  the  delegates  to  New 
York  and  the  South  is  expected  to  be  productive  of 
good  and  lasting  results. 


The  feature  of  augmenting  expenses  is  becoming  in- 
creasingly prominent  in  the  returns  of  our  railroads. 
This  week  quite  a  number  of  statements  of  earnings 
and  expenses  have  come  to  hand  for  the  month  of  Au- 
gust, and  in  the  case  of  several  large  corporations  the 
augmentation  in  expenses  has  been  of  such  magnitude 
as  to  wipe  out  entirely  very  noteworthy  increases  in 
the  gross,  leaving,  therefore,  a  reduction  in  the  net. 
The  Atchison  Topeka  &  Santa  Fe  is  a  conspicuous 
instance  of  the  kind.     This  road  added  $727,452  to 
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the  total  of  its  gross  for  August  last  year,  but  operat- 
ing expenses  rose  no  less  than  $1 ,265.842;  consequently, 
the  net  earnings  have  fallen  $538,390  behind.  The 
experience  of  the  Pennsylvania  Railroad  has  not  been 
quite  so  bad  as  this,  but  nevertheless  its  increases  in 
expenses  have  also  been  very  striking.  Gross  earnings 
continue  to  rise  in  a  very  noteworthy  way,  the  gain 
for  the  month  on  the  lines  directly  operated  east  of 
Pittsburgh  and  Erie  having  reached  no  less  than  $2,- 
409,900.  This  gain,  however,  was  attended  by  an 
augmentation  in  expenses  in  the  sum  of  $2,050,300? 
leaving  only  $359,600  increase  in  the  net.  For  the 
eight  months  ending  Aug.  31  these  Eastern  lines  show 
$13,917,800  gain  in  gross  but  only  $1,076,000  gain  in 
net.  On  the  Western  lines  the  showing  for  August  is 
an  increase  of  $1,272,600  in  gross  with  $517,100  in- 
crease in  net.  For  the  combined  lines,  therefore,  the 
result  for  August  is  an  improvement  in  the  gross  in 
the  large  sum  of  $3,682,500,  with  a  gain  of  $876,700  in 
net.  It  is  proper  to  say  that  in  August  last  year  the 
feature  of  increased  expenses  was  also  very  coaspicu- 
ous,  the  combined  lines  then  recording  $1,880,800  im- 
provement in  gross  with  only  $540,400  gain  in  net. 
In  the  following  we  show  the  gross  and  net  earnings 
for  the  past  six  years  on  the  lines  directly  operated 
east  of  Pittsburgh  and  Erie,  being  the  only  portion  of 
the  system  for  which  we  have  the  data  for  such  a 
comparison. 


LinfS  East  0/ 
PUtaburgh. 


1907 


1906. 


1905. 


1904. 


1903. 


15,522,399,13,112,49911,914,899,10.299,89011.041,290 
10.321,729'  8,271,429;  7,471,4291  0,186.228]  7,079,628 


Avgxial. 
Gross  earnings. 
Oper.  expenses. 

Net  earnings.'     5,200.670'  4,841,070;  4,443,470|  4,113,662 
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82,191,969 
56,981.513 


Net   eamlngs-l  29,589,824.28,513,824|23,482,224!22,371,55625,210,456 


1902. 


10,106,990 
6.264,528 


3,842,462 


73,298.369 
48,178,313 


25,120,056 


There  was  no  change  in  official  rates  of  discount  by 
anj''  of  the  European  banks  this  week;  compared  with 
last  week  open  market  or  unofficial  rates  were  %  oi  1% 
higher  at  London  and  at  Paris  and  ^  of  1% 
lower  at  Berlin  and  at  Frankfort.  It  may  seem  re- 
markable, considering  the  fact  that  the  Imperial  Bank 
of  Germany  showed  in  its  last  statement  a  decrease  of 
about  7  million  pounds  sterling  in  cash  and  an  ex- 
pansion of  19^  million  pounds  in  cii-culation,  thus 
disclosing  a  highly  unfavorable  condition,  that  dis- 
counts in  German}-  should  not  have  indicated  much 
tension;  on  the  contrary,  the  open  market  rate,  as 
above  stated,  was  easier  than  in  the  previous  week. 
The  explanation  of  this  appai-enth-  anomalous  con- 
dition, as  regards  discounts,  is  that  those  thLs  week 
quoted  represented  the  business  of  the  new  quarter, 
whereas  those  that  were  quoted  a  week  ago  applied 
to  spot  traasaction.s. 


The  statement  of  the  New  Yoik  Associated  Banks 
last  week  showed  a  loss  of  $3,216,000  cash.  ThLs 
had  more  or  less  of  an  unfavorable  effect  on  the  money 
market,  especially  so  because  of  the  prospective  re- 
quirements incident  to  the  October  settlements  and 
also  to  the  payment  of  a  comparatively  large  install- 
ment of  about  12  2-3  millions  on  new  stock  of  the 
Northern  Pacific  Railroad.  The  transfer  of  funds 
through  the  Treasury  to  interior  points  began  to  be 
important  early  this  week,  and  there  was  evidence  of 
•lireet  shipments  by  some  of  the  larger  banks.     Conse- 


quently rates  for  call  money  rose  and  a  good  demand 
developed  for  short-time  contracts. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  10% 
and  at  3%,  averaging  about  5%;  banks  and  trust 
companies  loaned  at  3%  as  the  minimum.  On  Mon- 
day loans  were  at  6%  and  at  4%  wit  h  the  bulk  of  the 
bvisiness  at  4%.  On  Tuesday  transactions  were  at 
6%  and  at  3%  with  the  majority  at  4%.  On  Wednes- 
day loans  were  at  10%  and  at  4}^%  with  the  bulk  of 
the  business  at  6%.  On  Thursday  transactions  were 
at  8}^%  and  at  3%  with  the  majority  at  6%.  On 
Friday  loans  were  at  Q}4%  and  at  3%  with  the  bulk  of 
the  business  at  6%.  Time  loans  on  good  mixed 
Stock  Exchange  collateral  were  in  urgent  request  for 
all  maturities.  Rates  were  5^@6  %  for  sixty  and 
6@,6i/^%  for  ninety  days  to  six  months.  There 
was  an  indisposition  manifested  by  borrowers 
to  pay  the  high  rates  for  over-the-year  periods, 
but  lenders  were  unwilling  to  make  con- 
cessions. The  business  in  commercial  paper  was  fair 
and  the  demand  came  principally  from  the  East  and 
from  near-by  points,  and  one  feature  was  an  iaquiry 
from  small  banks  in  neighboring  States  which  sought 
paper  in  lots  less  than  those  usually  drawn  by  mer- 
chants. So  far  as  regards  the  purchases  of  Eastern 
paper  by  Far  Western  banks,  brokers  say  that  while 
such  investments  may  be  important  in  the  aggregate, 
they  reflect  only  conditions  in  special  localities;  man}^ 
of  our  local  banks  are  re-discounting  Western  paper 
for  their  correspondents  to  a  larger  extent  than  usual. 
There  is  no  business  reported  by  commercial  note 
brokers  below  7%  for  the  best  names;  this  is  the  quo- 
tation for  sixty  to  ninety-day  endorsed  bills  receivable 
and  foi-  choice  four  to  six  months'  single-name  paper. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  43^%,.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  at  London  4% .  The  open 
market  rate  at  Paris  is  3^@3^%  and  at  Berlin  and 
Fi'ankfort  it  is  5@53^%, .  Accordingto  our  .special  cable 
fjom  London,  the  Bank  of  England  lost  £1,661,829 
bullion  during  the  week  and  held  £37,106,838  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  due  principally  to  exports  to  Egypt 
and  shipments  to  the  interior  of  Great  Britain.  The 
details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows;  Imports,  £234,000  (of  which  £5,000 
from  Paris  and  £229,000  bought  in  the  open  market); 
exports,  £850,000  (of  which  £700,000  to  Egypt, 
£100,000  to  Constantinople,  £30,000  to  South  America 
and  £20,000  to  Roumania),  and  shipments  of  £1,046,- 
000  net  from  the  interioi-  of  Great  Britain. 


The  foreign  exchange  market  was  generally  strong 
this  week  and  it  was  not  affected  until  after  Wedn^day 
by  the  higher  rates  for  money.  There  was  a  good 
demand  early  in  the  week  for  exchange  to  remit  in 
settlement  of  maturing  finance  bills.  This  was  fol- 
lowed by  an  inquiry  for  the  remittance  of  October 
interest  and  dividends  on  American  securities  held 
abroad  and  also  to  pay  for  stocks,  chiefly  copper,  that 
had  been  sold  for  European  account,  the  disturbed 
condition  of  the  foreign  markets  for  such  properties 
resulting  in  quite  general  liquidation.  The  monthly 
settlement  on  the  Paris  Bourse  appeared  to  be  a  de- 
rang-ing  factor,  causing  free  selling  in  London,  and  as 
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this  seemed  to  threaten  withdrawals  of  gold  from  the 
British  capital  to  Paris,  London  bankers  disposed  of 
their  holdings  of  American  stocks  in  the  expectation 
(which  was  realized)  that  thereby  the  New  York 
exchange  would  be  turned  in  favor  of  London.  At 
the  same  time  these  bankers  insisted  upon  the  pay- 
ment of  finance  bills  which  were  falling  due,  de- 
clining to  renew  them  under  any  circumstances. 
The  demand  on  Saturday  of  last  week  was  principally 
for  cables  incident  to  the  quarterly  settlements  at 
Paris.  This  class  of  exchange  was  also  in  request  on 
Monday,  and  notwithstanding  a  liberal  supply  of  cot- 
ton bills,  long  and  short  sterling  were  in  demand  for 
the  Tuesday  steamer.  Commodity  drafts  decreased 
in  volume  on  the  following  day,  contributing  to  the 
maintenance  of  a  strong  tone  for  exchange,  and  one 
feature  was  an  inquiry  to  cover  the  short  interest  in 
the  market,  which  had  developed  as  the  result  of 
speculative  selling.  On  Thm-sday  the  relaxation  in 
the  demand  for  remittance  and  a  better  supply  of 
cotton  bills,  together  with  dear  rates  for  money,  caused 
asharp  break  in  exchange,  and  the  tone  was  easier  until 
Friday,  when  a  demand  for  cables  to  cover  short  con- 
tracts affected  the  whole  list,  and  the  market  closed  firm . 

Compared  with  the  previous  day  the  market  on 
Saturday  of  last  week  was  20  points  lower  for  long  at 
4  8185@4  8190,  10  points  for  short  at  4  8525@4  8530 
and  5  points  higher  for  cables  at  4  8615@4  8620.  On 
Monday  long  fell  10  points  to  4  8175@4  8180,  while 
short  rose  30  points  to  4  8540@4  8560  and  cables  5 
pointe  to  4  8610@4  8625.  On  Tuesday  the  market 
was  quite  strong  at  an  advance  of  50  points  for  long 
to  4r8225@4  8230,  short  35  points  to  4  8575@4  8580 
and  cables  20  points  to  4  8640@4  8645.  On  Wednes- 
day long  was  5  points  higher  at  4  8230@4  8235,  short 
20  points  at  4  8585  @  4  86  and  cables  5  points  at 
4  8645@4  8650.  On  Thursday  the  tone  was  weak 
and  long  fell  20  points  to  4  8210@4  8220,  short  25 
points  to  4  8560@4  8565  and  cables  20  points  to 
4  8620@4  8630.  The  market  was  firm  on  Friday  at 
an  advance  of  20  points  for  long,  of  25  points  for  short 
and  of  55  points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers 


Fri.. 
Sept.  27 

Mon., 
Sept.  30 

Tues., 
Oct.  1 

Wed., 
Oct.  2 

Thur., 
Oct.  3 

Fn., 

Oct.  4 

Brown 

Bros.  A  Co ' 

Baring 

&  Oo ' 

Bank  British 

North  America 

Bank  of 

Montreal ' 

Canadian  Bank 

of  Commerce 

Heldelbach,  Ickel- 

hclmer  &  Co 

Lazard 

Freres 

Merchants'  Bank 

of  Canada 

60  days 
Sight. . 
60  days 
Sight-. 
60  days 
Sight.. 
60  days 
Sight.. 
60  days 
1  Sight-. 
60  days 
Sight.. 
60  days 
ISigth-. 
160  days 
I  Sight.. 

4  83 
4  86^ 
4  83 
4  86}4 
4  83 
4  87 
4  83 
4  87 
4  83 
4  87 
4  83 
4  86H 
4  83 
4  86H 
4  83 
4  87 

83 

86H 

83 

86H 

83 

87 

83 

87 

83 

87 

S3 

86^ 

83 

86}^ 

83 

87 

83 

86H 

83 

86H 

83 

87 

83 

87 

83 

87 

S3 

83 

86>^ 

83 

87 

83 

S6H 

83 

86"^ 

83 

87 

83 

87 

83 

87 

83 

86H 

83 

86H 

83 

87 

83 

86H 
83 

83 

87 

83 

87 

83 

87 

S3 

86J^ 

83 

86K 

83 

87 

83 

86H 

83 

86H 

83 

87 

83 

87 

83 

87 

83 

Sd'A 

83 

86H 

83 

87 

The  market  closed  on  Friday  at  4  8225@4  8240  for 
long,  4  8580@4  8590  for  short,  and  4  8675 @4  8685 
for  cables.  Commercial  on  banks  4,8190@4  82,  and 
documents  for  payment  4  81i^@4  82^.  Cotton  for 
payment  4  81^@4  81^,  cotton  for  acceptance 
4  8190@4  82,  and  grain  for  payment  4  823^@  4  823^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Oct.  4  1907. 

Received  hy 
N.  Y.Banks. 

Shipped  by 
N.Y.  Banks. 

Net  Interior 
Movement. 

Currency 

$5,534,000 
640,000 

$8,258,000 
1,842,000 

Loss    $2,724,000 
Loss       1.202,000 

Gold   .., 

TokU  gold  and  legal  tenders 

$6,174,000 

$10,100,000  Loss    $3,926,000 

With  the  Sub-Treasury  operations  the  resultfisjas 
follows. 


Week  ending  Oct.  4  1907. 


Banks'  Interior  movement  as  above. 
Sub-Treasury  operat  Ions 


Total  gold  and  legal  tcnders- 


Into 
Banks. 


$6,174,000 
28,300,000 


$34,474,000 


Outot 
Banks. 


$10,100,000 
29,300,000 


$39,400,000 


Net  Change  iii 
Bank  Holdings. 


Lose    $3,926,000 
Loss      1,000,000 


Loss    $4,926,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  0} 


England. 
France    . 
Germany  a 
Russia  . 
Aus.-Hunb 
Spain  .... 

Italy 

Neth'l'ds  . 
Nat.Belg.a 
Sweden 

Tot.  week 
Frev  .week 


Oct.  3  1907. 


Oct.  4  1906. 


Gold. 


£ 
37,106,838 

110.871,606 

28,854,000 

122,540.000 

45,221,000 

15,553.000 

34,521,000 

6,040,300 

3,119,333 

4,248,000 


Silver. 


J_ 


Total 


Gold. 


38,298 
7,997 
5,940 
12.063 
25,798 
4,917 
5,354 
1,559 


,516 
000 
,000 
000 
,000 
000 
,600 
667 


37 

149 

36 

128 

57 

41 

39 

11 

4 

4 


£ 
,106,838i  31 
170,122ill3 
,851,000  26 
,480,000110 
,284,000'  46 
,351,000 
,438,000 
,394,900 
,679,000 
,248,000 


15 

29 

5 

3 

3 


£ 
.634,753 
,449,705 
,000,000 
729,000 
808,000 
284,000 
647,000 
528,900 
336,667 
879,000 


Silver.     I      Total. 


41,769,013 
7,765.000 
5,083,000 
11,9.19,000 
24.640,000 
3,788,500 
5,644,100 
1,668,333 


408,075,077101,927,783  510,002,860386,297,025102,296,946  488,593.971 
414,757,454104,058,579  518,816,033  397,125,060104,747,344  501,872,404 


31 

155 

33 

115 

58 

39 

33 

11 

5 

3 


£ 

634,753 
218,718 
765,000 
812,000 
747,000 
924,000 
435,500 
,173,000 
,005,000 
,879,000 


a  The  division  (between  gold  and  silver)  given  in.  our  table  of  coin  and  bullion 
In  the  Bank  of  Germany  and  the  Bank  ot  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain:  in  neither  case  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver,  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Austro-Hungarian  bank  statement  is  now  issued  in  Kronen  and  Heller  ia- 
stead  of  Gulden  and  Kreutzer.  The  reduction  of  the  tormer  currency  to  sterling 
Pounds  was  by  conGlderitig  the  Gulden  to  have  the  value  of  SO  cents.  .4.3  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  iu  London,  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  21  ia-^tead  ot  20. 

d  The  total  of  gold  in  the  Bank  of  Russia  includes  the  balance  held  abroad — 
that  is,  the  amount  held  for  Russian  account  in  othflr  Continental  banks.  The 
proportion  so  held  and  consequently  duplicated  in  the  above  statement  is  about 
one-quarter  of  the  total. 


JAPAN,  THE  "PACIFIC  CRUISE"  AND 
SECRETARY  TAFT. 

The  reception  of  Secretary  Taft  in  Tokio  this  week, 
and  the  very  distinct  and  positive  repudiation^  by 
both  host  and  visitor,  of  all  rumors  and  conjectures 
of  hostilities  between  the  United  States  and  Japm> 
are  among  the  interesting  occurrences  of  the  day. 
We  do  not  know  that  our  versatile  Secretary,  in 
planning  this  visit  as  a  sequel  to  his  voyage  to  the 
Philippines  and  to  other  neighboring  States,  had  in 
mind,  any  more  than  did  Secretary  Root  in  his  visits 
to  the  South  American  republics,  the  recognized  in- 
fluence of  Europe's  interchange  of  royal  visits  on  the 
diplomacy  of  the  States.  The  cases  are,  nevertheless, 
in  our  judgment,  somewhat  analogous. 

It  is  true,  the  visits  by  Secretary  Taft  and  Secretary 
Root  were  made  by  state  officers  and  not  by  a  sover- 
eign, so  that  in  that  respect  they  fell  somewhat  in  the 
category  of  an  ordinary  diplomatic  mission.  But,  on 
the  other  hand,  even  a  special  envoy  or  ambassador 
extraordinary  cannot  represent  the  management  of 
his  Government  as  directly  and  personally  as  does  a 
Secretary  of  War  or  State,  nor  does  he,  a.«!  a  rule, 
enjoy  the  right  to  utter,  at  public  entertainments 
given  to  him,  the  final  and  responsible  sentiments  of 
his  own  Government.  In  the  case  of  Mr.  Taft,  the 
visit  to  Japan  seems  to  us  to  have  been  particularly 
fortunate  from  his  official  position  as  the  American 
Minister  of  War.  It  was  war  between  Japan  and  the 
United  States  which  was  most  discussed  in  the  loose 
and  random  controversy  of  last  summer,  based  on  the 
incidents  at  San  Francisco.  Therefore,  the  following 
statements  by  the  Secretary,  touching  upon  this  point, 
and  delivered  in  his  speech  at  last  Monday's  Tokio 
banquet,  are  of  undoubted  importance  here,  and  must 
possess  very  real  significance  in  Japan: 

"Why  should  the  United  States  wish  for  war?  It 
would  change  her  in  .a  year  or  more  into  a  military 
nation.  Her  great  resources  would  be  wasted  in  a 
vast  equipment,  which  would  serve  to  no  good  pur- 
pose, but  would  tempt  the  nation  into  warlike  policies. 
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Why  should  she  wish  for  war,  in  which  all  the  evils  of 
society  flourish  and  all  vultures  fatten? 

"Under  all  these  circumstances,  then,  could  there 
be  anything  more  wicked,  more  infamous,  than  the 
suggestion  of  war  between  two  nations  who  have 
enjoyed  such  time-honored  friendship,  and  who  have 
nothing  to  fight  for?" 

We  do  not  [exaggerate  the  case  when  we  say 
that  the  sentiments  expressed  by  Mr.  Taft  will 
surprise  nobody,  and  that  they  merely  voice  the  feel- 
ing of  the  American  citizens  as  a  body.  Nevertheless, 
in  this  as  in  other  similar  cases,  it  was  of  high  import- 
ance that  so  emphatic  a  declaration  should  have  been 
made  in  this  official  way.  It  is  disputes  and  mis- 
understandings, of  the  sort  which  irresponsible  persons 
endeavored  to  stir  up  last  July,  which  are  too  often 
the  beginning  of  armed  hostilities  between  friendly 
States. 

We  suspect  that  the  utterances  of  Mr.  Taft  will  be 
read  with  still  more  interest,  both  here  and  in  Japan, 
in  the  light  of  the  project  for  dispatching  our  fleet  to 
the  Pacific  waters.  President  Roosevelt,  speaking 
last  Wednesday  at  St.  Louis,  took  occasion  to  defend 
in  these  words  the  criticisms  on  this  mission  of  the 
fleet. 

"In  a  couple  of  months  our  fleet  of  gweat  armored 
ships  starts  for  the  Pacific.  California,  Oregon  and 
Washington  have  a  coast  line  which  is  our  coast  line 
just  as  emphatically  as  the  coast  line  of  New  York  and 
Maine,  of  Louisiana  and  Texas.  Our  fleet  is  going  to 
its  own  home  waters  in  the  Pacific,  and  after  a  stay 
there  it  will  return  to  its  own  home  waters  in  the 
Atlantic.  The  best  place  for  a  naval  officer  to  learn 
his  duties  is  at  sea,  by  performing  thean,  and  only  by 
actually  putting  through  a  voyage  of  this  nature,  a 
voyage  longer  than  any  ever  before  undertaken  by 
as  large  a  fleet  of  any  nation,  can  we  find  out  just 
exactly  what  is  necessary  for  us  to  know  as  to  our 
naval  needs  and  practice  our  officers  and  enlisted  men 
in  the  highest  duties  of  their  profession." 

On  the  surface  of  things,  the  position  of  the  Presi- 
dent would  seem  to  be  convincing;  but  matters  of  this 
sort  cannot  always  be  judged  by  superficial  considera- 
tions. The  truth  of  the  matter,  which  has  impressed 
itself  on  practically  all  conservative  observers,  home 
and  foreign,  is  that  the  sending  of  men-of-war  to  an 
unusual  destination — at  a  time  when,  for  whatever 
cause,  friction  has  arisen  with  the  State  into  the  neigh- 
borhood of  which  the  fleet  is  ordered — must  be  consid- 
ered in  a  different  light  from  the  simple  training  of 
captains  and  testing  of  naval  activities,  which  the 
President  describes  as  the  purpose  of  the  voyage. 
Scarcely  a  competent  naval  critic  has  failed  to  notice 
that  at  least  a  potential  significance  may  attach  to  such 
a  movement;  and  indeed  one  needs  only  to  recall  the 
various  episodes  when  actual  friction  between  distant 
Powers  has  arisen,  and  when  as  an  incident  to  such 
dispute  the  stronger  Power  has  sent  the  fleet  to  appear 
in  the  waters  occupied  by  the  other  party  to  the  con- 
troversy. 

To  have  argued  that  the  sending  of  our  warships, 
two  years  or  so  ago,  to  the  neighborhood  of  Constan- 
tinople, was  a  mere  trip  of  pleasure  or  of  training, 
would  have  been  patently  absurd,  when  every  one 
knew  that  disputes  with  the  Sultan  of  Turkey  were  in 
process  of  adjustment,  and  that  nothing  would  bring 
that  delinquent  Sovereign  to  terms  but  a  show  of 
power  at  his  door.  When  England,  confronted  in 
three  or  four  directions  by  unfriendly  movements  of 
the  Powers  during  1895,  suddenly  mobilized  its  "Fly- 


ing Squadron"  with  a  rapidity  which  showed  the  per- 
fect training  in  which  it  held  its  naval  forces,  not  one 
critic,  on  either  side  of  the  Channel  or  on  either  side 
of  the  Atlantic,  undertook  to  reckon  that  the  demon- 
stration was  a  simple  "practice  experiment  "  by  the 
Government.  On  the  contrary,  the  inference  was 
drawn  throughout  the  world  that  England  had  shown 
her  teeth,  and  that  the  whole  demonstration  was  con- 
trived to  impress  the  foreign  Powers  with  the  fact  that, 
if  pending  disputes  were  carried  very  much  further, 
England  was  ready  to  make  trouble. 

The  manoeuvre  had  at  the  time  its  due  effect,  pre- 
cisely as  did  the  appearance  of  our  fleet  in  Turkish 
waters.  What  now  impresses  us,  as  regards  the  send- 
ing of  our  battleships  around  to  the  Pacific,  is  that  the 
moment  is  exceedingly  ill-chosen  for  the  purpose.  If 
it  is  true,  as  we  suppose  to  be  the  fact,  that  not  the 
slightest  purpose  of  either  threatening  or  overaweing 
the  Japanese  Government  exists  in  planning  this  naval 
project,  then  it  appears  to  us  that  statesmanship  and 
wisdom  would  have  dictated  postponement  of  the 
cruise  to  a  more  proper  and  diplomatically  convenient 
season.  The  Japanese  Government,  true  to  its  habit- 
ual conservatism,  has  looked  on  this  movement  with 
the  reserve  and  friendliness  displayed  at  the  time  of 
the  San  Francisco  outrages,  and  we  do  not  imagine  for 
a  moment  that  serious  results  mil  follow.  We  fear, 
however,  that  the  incurring  of  such  habits  as  the  send- 
ing of  possible  fire-brands  into  a  possibly  dangerous 
diplomatic  situation  might  some  day  be  attended  with 
serious  results.  This  is  the  evil  of  the  present  incident, 
and  for  this  reason  it  is,  in  our  judgment,  to  be  re- 
gretted. 


TAKING  CONTROL  AWAY  FROM  THE  OWNERS. 

Mr.  James  J.  HUl  was  reported  by  the  "Times"  a 
few  days  ago  as  saying  that  he  "knows"  that  railroad 
building  in  this  country  "is  a  thing  of  the  past,"  and 
he  would  not  be  surprised  to  presently  see  Congress 
appealed  to  for  further  construction.  In  this  we  need 
not  follow  him  closely.  Yet,  what  Mr.  Hill  says  of 
the  physical  limits  on  what  railroads  can  do,  of  the 
harassing  problem  of  terminals,  of  the  fact  that  traffic 
has  been  outgrowing  mileage,  and  that  construction 
has  stopped  for  the  present,  is  only  what  all  observant 
persons  know.  Only  a  little  time  ago,  commercial 
bodies  in  several  cities  were  solemnly  imputing  it  as 
a  grave  fault  that  railroads  are  unable  to  keep  pace 
with  the  traffic  demands  of  a  growing  country;  but, 
on  the  other  hand,  from  one  end  of  the  country  to  the 
other  there  has  been  an  attack  upon  the  roads  which 
could  not  have  been  more  simultaneous  had  it  been 
concerted. 

Various  attempts  at  explanation  are  made.  The 
trouble  is  said  to  be  scarcity  of  money;  consumption 
of  capital  in  plants  not  yet  remunerative;  "business 
headache"  from  rushing  at  too  fast  a  pace;  and  now 
and  then  some  banker  issues  a  solemn  warning.  At 
least  these  may  all  be  dismissed  as  being  aside  from 
what  is  before  every  man's  eyes.  Concede  that  for 
precisely  the  same  identical  service,  under  the  same 
conditions,  one  shipper  can  never  be  rightfully 
charged  more  than  another;  concede  for  argument 
(what  cannot  be  conceded  otherwise)  that  differences 
in  rates  between  cities  and  shippers  can  never  be 
justified, }and  that  everything  must  go  by  length  of 
haul;   concede  everything  which  can  be  dragged  under 
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cover  of  that  worn  phrase,  "the  square  ileal,"  and 
when  all  is  done  we  find  that  the  anti-railroad  crusade 
does  not  stop  with  charges  of  individual  misconduct. 
It  undertakes  to  seize  control,  which  is  equivalent  to 
seizure  of  the  properties  themselves.  It  is  no  longer 
a  scheme  to  prohibit  and  punish  sins  of  management, 
undertaken  on  behalf  of  "righteousness";  it  proposes 
to  wrest  control  from  the  private  owners  without  (as 
yet)  venturing  to  talk  of  Government  owner- 
ship. 

Witness  the  rate  laws  of  the  States  from  East  to 
West.  Especially  witness  the  Public  Utilities  law  in 
this  State,  which  openly  seizes  control  Avhile  leaving 
with  nominal  owners  the  empty  shell  of  ownership. 
The  provisions  and  sweep  of  this  unparalleled  law, 
which  is  liable  to  be  caught  up  and  copied  as  other 
things  have  been,  ought  to  be  too  familiar  to  need 
I'ecounting.  But  let  any  man  ask  himself  whether 
he  would  be  ready  to  trust  his  own  funds  or  those  of 
others  to  properties  which  are  nominally  owned  by 
their  shareholders,  but  are  turned  over,'  without  finan- 
cial limit  or  responsibility,  to  a  public  commission. 
Here  is  the  test  which  each  man  can  apply  for  himself. 
Talk  as  j^ou  wUl  about  regulation  and  use  all  the  catch 
phrases  which  are  in  present  vogue;  would  the  indi- 
vidual man  like  to  put  his  savings  where  he  could 
neither  follow  nor  control  them?  If  he  would  not, 
then  there  need  'be  no  wonder  that  railroad  building 
comes  to  a  halt  and  that  orders  formerh^  given  are  not 
succeeded  by  others  through  all  t  he  ramified  industries 
of  the  country. 

The  talk. is  all  of  more  and  more  regulation  and  cen- 
tralized powers.  Senator  Foraker  has  just  been  telling 
how  "monstrous"  it  seems  that  announcement  of 
another  forthcoming  Presidential  speech  is  made  to 
excite  apprehension,  because  (as  he  explains)  the 
President  will  not  say  or  do  anything  in  which  he 
does  not  believe  and  he  cannot  do  anything  with  out, 
co-operation  by  other  departments  of  government. 
But  sincerity  is  not  a  saving  virtue  if  the  steps  honestly 
believed  in  are  bad;  and  as  to  limitation  of  powers, 
while  the  Senator  was  trying  to  reassure  the  country, 
the  President  himself  was  arguing  once  more  for  gov- 
ernmental control  of  every  business  which  deals  be- 
tween States;  that  is  to  say,  of  practically  every  busi- 
ness concern  in  the  country.  Not  only  that,  but  he 
was  pushing  one  step  further  and  declaring  that  "the 
chief  economic  question  of  the  day  in  this  country  is 
to  provide  a  sovereign  for  the  great  corporations  engaged 
in  inter-State  business." 

In  the  political  aspect  of  it,  this  almost  takes  one's 
breath  away,  accustomed  though  we  have  become  to 
startling  propositions  successively.  If  corporations 
must  have  a  "sovereign"  over  them,  it  cannot  be  an 
autocracy,  for  that  is  the  thing  most  loudly  denounced. 
If  it  is  to  be  a  President,  that  will  be  a  new  thing. 
If  it  is  to  be  something  above  and  beyond  an  Executive 
who  is  to  see  that  the  laws  are  faithfully  executed, 
and  so  on,  that  will  certainly  be  new.  While  we  have 
an  Executive  going  about  and  talking  in  this  manner 
—only  .too  captivating  to  the  imaginations  of  the 
many  who  do  very  little  serious  thinking— there  need 
be  no  wonder  that  railroad  construction  stops  and 
capital  is  disposed  to  wait  and  see  what  happens. 
How  couUi  it,  be  otherwise?  And  what  more  emphatic 
admonition  could  there  be  to  pause  and  take  the  bear- 
ings anew,  and  observe  whither  M^e  are  drifting?  ■ 


ADVERSE  STATE  LEGISLATION. 

There  is  reason  for  congratulation  in  the  fact  that 
so  many  of  our  Federal  judges  in  disposing  of  the  cases 
coming  before  them  are  characterizing  as  they  deserve 
the  many  laws  directed  against  the  railroads  which 
have  been  put  ujoon  the  statute  books  in  the  different 
States  the  present  year.  Incidentally  these  court 
decisions  and  court  opinions  serve  to  indicate  how 
gene!-al  and  widespread  has  been  the  couise  of  anti- 
railroad  legislation.  The  situation  in  that  regard 
with  reference  to  the  Southern  States  has  recently 
been  brought  very  prominently  to  public  notice  in  a 
number  of  different  cases.  The  facts  with  regard  to 
the  Western  States  have  not  attracted  so  much  atten- 
tion, though  many  of  these  Western  States  have  been 
engaged  in  the  same  kind  of  work. 

A  very  recent  illustration  has  been  the  case  of  Minne- 
sota. This  is  now  receiving  a  great  deal  of  notoriety 
by  reason  of  the  action  of  Attorney-General  Young  in 
emulating  the  example  of  several  of  the  Southern, 
Governors  and  bidding  defiance  to  the  authority  of 
the  Federal  courts.  Judge  Lochren  in  the  United 
States  Circuit  Court,  having  two  weeks  since  issued 
an  injunction  against  the  commodity  rates  schedules 
contained  in  an  enactment  of  the  Minnesota  Legis- 
lature, and  having  enjoined  the  State  authorities 
from  enforcing  this  State  law  until  the  cases  could  be 
determined  upon  their  merits,  Mr.  Young  is  proceeding 
nevertheless  against  the  railroads  in  the  State  courts. 
We  are  told  in  the  newspapers  that  Mr.  Young  has 
placed  himself  in  contempt  by  bringing  mandamus 
proceedings  to  compel  the  Northern  Pacific  Railway 
to  adopt  the  prescribed  commodity  freight  rates. 
It  was  stated  in  the  papers  last  week  that  Judge  Bunn 
of  the  District  Court  of  Ramsey  County  had  allowed 
the  Attorney-General's  petition  for  an  alternative  writ 
of  mandamus  which  directs  the  Northern  Pacific 
officials  to  show  cause  at  special  term  of  t  he  District 
Court  to-day  (Oct.  5)  why  they  should  not  be  com- 
pelled to  adopt  the  rates  and  in  other  respects  comply 
with  the  provisions  of  the  new  law,  which  is  known  as 
Chapter  232  of  the  Laws  of  1907.  We  imagine  it 
will  be  sufficient  for  the  railroad  officials  to  show  the 
order  of  the  Federal  Court,  but  the  Attorney-General 
seems  to  be  just  aching  to  have  himself  arrested — 
thinking  that  possibly  in  that  way  the  ruling  of  the 
Federal  Court  can  somehow  be  upset. 

The  Minnesota  statute  seems  to  be  a  very  objec- 
tionable one — even  moi-e  so  than  the  statutes  of  the 
several  Southern  States  which  have  of  late  been  up  for 
discussion.  It  appears  that  on  April  4  Minnesota 
enacted  a  two-cent-a-mile  law,  that  a  few  months  pre- 
viously the  Minnesota  Railroad  &  Warehouse  Com- 
mission had  put  into  effect  (Nov.  15  1906)  a  new 
shedule  of  freight  rates,  and  that  on  top  of  all  this  the 
Legislature,  by  Act  of  April  18,  fixed  commodity  rates- 
involving  a  still  further  decrease.  Judge  Lochren 
would  not  enjoin  the  rates  put  in  force  by  the  Railroad 
Commission  last  November,  as  he  had  been  asked  to 
do,  since  the  railroads  had  accepted  thevse  rates;  and 
for  the  same  reason  he  refused  to  i-estrain  the  operation 
of  the  Act  of  April  4  fixing  passenger  rates  at  2  cents 
a  mile.  He  did,  however,  issue  the  restraining  order 
against  the  commodity  rates.  His  reasons  for  the 
latter  step  appear  clear  and  convincing — at  least  to  the 
layman.     In  his  opinion  Judge  Lochren  pointed  out 
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that  the  evidence  showed  that  under  the  rates  that 
were  in  force  prior  to  any  of  these  changes,  the  amount 
of  compensation  received  by  the  raih'oads  for  the 
services  done  within  Minnesota  in  respect  to  transpor- 
tation of  property  and  persons  was  not  compensatory; 
that  in  the  case  of  the  stronger  roads,  although  it 
came  very  near  being  compensator}^,  in  the  case  of 
the  others  it  was  far  from  compensatory.  It  was 
virtually  admitted,  he  said,  that  the  effect  of  the  order 
made  by  the  Railroad  and  Warehouse  Commission  was 
to  reduce  the  amount  of  compensation  which  the  rail- 
road companies  would  receive  upon  the  articles  that 
were  covered  by  that  order  on  merchandise  within  the 
State  of  Minnesota  some  20%  to  25%  and  that  the 
effect  of  the  Act  of  April  4  with  respect  to  passenger 
rates  (cutting  the  rate  from  three  cents  to  two  cents 
per  mile,  or  33  1-3%)  Avas,  in  fact,  in  view  of  all  con- 
cUtions,  actually  a  cut  of  about  22%  or  23%  in  the 
amount  paid  before  for  like  services. 

It  appeared  to  Judge  Lochren  that  if  in  these  circum- 
stances there  be  added  the  reduction  which  is  at- 
tempted to  be  made  by  the  commodity  Act,  it  will  re- 
duce the  compensation  received  by  the  companies  be- 
low what  would  be  a  fair  compensation  for  the  services 
performed,  including  an  adequate  return  upon  the 
property  invested. 

It  had  been  argued  by  Attorney-General  Young 
that  the  suits  brought  to  restrain  him  from  enforcing 
a  State  law  are  suits  against  the  State,  preventing  it 
from  carrying  on  its  governmental  functions,  and  as 
such  are  in  violation  of  the  Eleventh  Amendment  of 
the  Federal  Constitution,  which  provides  that  "the 
judicial  power  of  the  United  States  shall  not  be  con- 
strued to  extend  to  any  suit  in  law  or  equity,  com- 
menced or  prosecuted  against  one  of  the  United  States 
by  citizens  of  another  State  or  by  citizens  or  subjects 
of  any. foreign  State."  But  Judge  Lochren  declares 
that  the  actions  are  not  in  terms  nor  in  necessary 
effect  actions  agaiast  the  State.  No  property  of  the 
State  is  affected.  No  revenues  of  the  State  are  affected 
by  the  result  of  the  litigation.  And  although  the 
Eleventh  Amendment  to  the  Coastitution  prohibits 
suits  or  actions  against  the  State  by  citizens  of  another 
State,  or  of  a  foreign  country,  the  Fourteenth  Amend- 
ment provides  that  the  State  shall  not  deprive  citizens 
of  life,  liberty  or  property  without  due  process  of  law. 

There  must  be  some  way  to  enforce,  reasons  Judge 
Lochren,  that  provision  of  the  Constitution.  It  is  a 
provision  which  requires  no  action  of  Congress  to  make 
effective.  It  is  a  prohibition  against  the  State.  If 
the  State  by  any  action  deprives  a  citizen  of  life, 
liberty  or  property  without  due  process  of  law,  the 
courts  must  provide  some  remedy  for  the  protection 
of  the  citizen  in  a  case  of  that  kind.  He  says  it  would 
be  a  reproach  to  the  courts  did  they  fail  to  provide 
an  adequate  remedy  in  a  case  of  that  sort.  And  it 
was  unnecessary,  he  thought,  in  this  case  to  hold 
that  the  Eleventh  Amendment  would  be  ineffectual 
as  against  the  later  provision  in  the  Fourteenth 
Amendment  if  the  matter  can  be  reached  in  another 
way,  and  it  seemed  to  him  it  could,  by  tying  the 
hands  of  the  officers  of  the  State,  if  necessary,  in  a 
proper  action,  and  restraining  them  from  attempting 
to  fix  charges  or  put  in  effect  a  provision  of  the  law 
of  the  State  which  is  imconstitutional  under  the 
Fourteenth  Amendment. 

He  makes  some  emphatic  comments  on  the  ])ro- 


visions  in  the  new  statutes  attempting  to  prevent  the 
railroads  from  testing  the  legality  of  these  legislative 
Acts  in  the  Courts.  The  penalty  clauses  had  been 
denounced  by  counsel  for  the  complainants  as  being 
so  extreme  that  they  are  unconstitutional  and  void. 
Judge  Lochren  is  no  less  severe  in  his  strictures  upon 
this  part  of  the  law.  He  uses  plain  language  in 
speaking  of  this  penalt}'^  clause.  He  says  there  is  no 
question  but  that  such  legislation  is  vicious,  almost 
a  disgrace  to  the  civilization  of  the  age,  and  a  re 
proach  upon  the  intelligence  and  sense  of  justice  of 
any  legislature  which  would  enact  provisioas  of  that 
kind.  He  says  the  resusal  to  issue  a  ticket  at  a  certain 
rate  which  is  fixed  by  the  Legislature  as  proper,  but 
which  the  railroad  companies  hold  to  be  void  and  un- 
constitutional (and  which  would  be  an  act,  of  itself 
not  immoral  nor  malem  in  se,  but  would  ordinarily 
afford  the  person  who  was  refused  the  privilege  of  a 
ticket  a  right  of  action  against  the  railroad  company) 
in  case  he  was  in  the  right  and  that  the  refusal  was 
wrong,  there  would  be  no  question  but  that  in  a  ci\dl 
action  any  such  person  would  receive  an  adequate 
remedy;  there  would  be  no  danger  that  anj'-  court  or 
jury  would  refuse  to  give  ample  damages.  The  result 
of  actions  of  that  kind  would  be  that  the  damages 
would  almost  certainly  border  on  the  excessive  instead 
of  failing  to  remunerate  the  party  for  any  wrong  he 
would  suffer  on  account  of  such  a  refusal.  Under  the 
provisions  of  these  laws,  acts  not  immoral  or  wrong  in 
themselves,  but  which  are  onl}-  so  because  prohibited, 
would  entail  upon  the  person  refusing  to  comply  with 
such  laws  the  position  of  being  convicted  of  a  felom*. 
They  make  a  refusal  amount  to  a  felony  and  impose  a 
punishment  very  unusual — a  fine  that  might  be  to  the 
amount  of  $5,000,  or  imprisonment  in  the  State  prison 
to  the  extent  of  five  yeare,  or  both,  in  the  discretion 
of  the  Court;  punishments  which  are  applied  only 
to  the  very  highest  crimes,  short  of  homicide,  of  which 
men  ai*e  ever  guilty;  punishments  which  would  be 
deemed  adequate  in  cases  of  burglar}-,  highway  rob- 
bery, &c. 

•  In  view  of  all  this  the  chance  that  the  decision  of 
Judge  Lochren  will  be  reversed  seems  slim,  indeed — 
whatever  course  the  Attorney-General  may  pursue. 


THE  COLORADO  &  SOUTHERN  AND  RAILWAY 
RELATIONS  TO  THE  PUBLIC. 
In  the  annual  report  of  the  Colorado  &  Southern 
Railway  Company  for  the  late  fiscal  year,  issued  the 
present  week,  there  is  an  interesting  and  pertinent 
discussion  by  President  Frank  Trumbull  of  the  rela- 
tions of  the  railroads  to  the  public  in  this  country. 
The  Colorado  &  Southern  has  done  much  for  the 
development  of  the  Rocky  Mountain  States,  and 
Mr.  Trumbull  has  been  the  master  spirit  in  control  of 
the  property,  guiding  its  destinies  and  furthering  its 
growth.  For  instance,  extensions  of  the  lines  of  the 
system  have  recently  been  completed  which  give 
Colorado,  Wyoming  and  New  Mexico  connection  with 
deep  water  in  the  Gulf  of  Mexico  at  Galveston  over 
a  very  short  and  direct  route.  Engaged  in  such  work 
and  obliged  to  provide  the  capital  for  its  successful 
financing,  it  is  natural  that  consideration  should  be 
given  to  the  part  played  by  the  railroads  in  promoting 
the  general  welfare,  especially  at  a  time  when  every 
hand  seems  to  be  raised  against  the  roads. 
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Much  has  been  said,  observes  Mr.  Tnimbull,  con- 
cerning^ the  shortcomings  of  corporations.  It  is  doubt- 
less true  that  they  liave  not  been  infallible,  but  have 
they,  he  asks,  in  that  respect  been  in  complete  isola- 
tion? If  one  looks  at  the  vast  field  served  by  railway 
corporations  and  the  greatly  diversified  interests  they 
have  to  satisfy  and  contend  with,  and  the  army  of 
over  1^  million  employees,  which,  like  all  armies, 
must  have  efficient  leaders  and  thorough  discipline,  if 
safety  and  success  are  to  be  achieved;  and  if  one  con- 
siders that  the  development  of  the  country  and  its 
business  growth  have  been  so  rapid  that  it  has  been 
impossible  for  other  industries  to  keep  pace  with  it, 
is  it  not  remarkable,  he  inquires,  that  the  railroads  are 
meeting,  as  well  as  they  are,  the  demands  made  upon 
them  without  a  substantial  increase  in  rates,  particu- 
larly as  the  cost  of  everything  which  goes  into  the 
construction,  improvement,  maintenance  and  opera- 
tion of  railroads  has  enormously  increased?  It  must 
be  admitted  that  it  is  indeed  remarkable  that  such 
should  be  the  case. 

Mr.  Trumbull  makes  reference  to  the  fact  that 
within  the  past  year  a  multitude  of  laws  have  been 
enacted  with  a  view  to  the  regulation  of  ];ailway  com- 
panies. In  view  of  the  valuable  and  far-reaching 
public  services  that  must  be  performed  by  them,  may 
it  not  be  true,  he  is  moved  to  say,  that  much  of  such 
legislation  has  been  amateurish  in  comparison  with 
that  of  older  countries,  in  that  it  has  been  hasty  and 
restrictive  only,  and  not  also  constructive  as  it  ought 
to  be,  if  the  weKare  of  all  the  people  is  to  be  promoted 
by  those  who  are  entrusted  with  public  office  and 
by  semi-public  officials  and  employees.  Has  not 
much  legislation  bj-  the  States,  he  goes  on,  been  enac- 
ted with  no  view  whatever  to  aiding  the  railroads  in 
solving  the  great  problems  which  confront  them,  and 
will  such  legislation,  in  the  quiet  hour,  seem  excusable 
from  any  point  of  view;  particularly  that  which  may 
be  found,  after  painful  processes,  to  be  actually  in- 
valid? 

Mr.  Trumbull  gives  some  figures  indicative  of  the 
service  rendered  by  his  company  and  presents  them 
in  such  a  waj'  as  to  make  their  bearing  very  significant . 
He  points  out  that  the  number  of  passengers  carried 
by  the  Colorado  &  Southern  the  past  year  was  2,801,- 
699,  and  that  the  average  rate  received  was  only 
2.44  cents  per  mile— that  is,  a  trifle  more  than  a 
two-cent  postage  stamp — and  this  partly  in  a  section 
where  physical  operations  are  most  difficult  and 
where  wages  are  probably  the  highest  in  the  world. 
He  makes  comparison  with  England  and  "Wales,  with 
an  area  of  58,000  square  miles  (about  one-half  the  area 
of  Colorado  and  only  about  one-fifth  the  area  of 
Texas),  and  yet  where  the  number  of  passengers 
carried  is  more  than  in  the  whole  3,025,000  square 
miles  of  the  United  States.  In  England,  with  much 
lower  wages,  the  regular  third-class  rate  is  a  penny 
(two  cents)  per  mile,  while  first-class  passengers  (who 
constitute  only  3%  of  the  total)  pay  over  3  cents  per 
mile.  The  railway  mileage  of  Great  Britain  is  only 
about  one-tenth  that  of  the  United  States,  but  it 
carries  nearly  one-half  as  much  capitalization.  As  to 
the  freight  traffic, the  Coloi'ado  &  Southern  moved  the 
past  year  7,090,901  tons  at  an  average  cost  to  the 
shipper  of  only  1.05  cents  per  mile— 2,000  lbs.  carried 
one  mile  for  about  the  equivalent  of  a  one-cent  postage 
stamp.     A  little  table  is  added  to  show  how  much 


money  the  Colorado  &  Southern  paid  out  during  the 
twelve  months  which  inured  to  the  benefit  of  labor  or 
the  public.  The  aggregate  reaches  over  $20,000,000, 
made  up  as  follows:  For  labor  and  material  employed 
in  productive  operations,  over  $2,000,000;  for  taxes, 
over  $335,000;  for  improvements  and  new  equipment, 
over  $4,400,000;  and  for  new  construction,  over 
$6,600,000,  making  $20,335,000.  On  the  other  hand, 
while  the  company  was  thus  spending  such  large 
amounts  of  money ,  its  payments  to  investors  for  interest 
on  both  the  old  capital  and  the  new  was  not  quite 
$2,000,000,  and  the  payment  to  investors  for  dividends 
was  only  $510,000. 

He  urges  that  legislation  affecting  the  vast  ti'anspor- 
tation  interests  and  necessities  of  a  unified  country, 
like  that  of  older  countries,  should  protect  as  well  as 
supervise.  For,  as  he  well  says,  duty  is  reciprocal 
and  is  not  bounded  by  State  lines.  He  quotes  a 
Federal  judge  to  the  effect  that  legislation  by  one 
State  may  have  the  effect  of  subjecting  an  adjoining 
State  to  discriminations.  Conflicting  legislation  by 
the  States  results  in  chaos;  and  it  has  already  come 
to  pass  that  the  ensuing  impairment  to  credit  has  not 
only  retarded  development  in  such  States,  but  legiti- 
mate aspirations  for  development  in  other  States  have 
been,  so  far  as  can  now  be  seen,  indefinitely  postponed . 
The  fact  that  recent  national  legislation  is  being  carried 
out  practically  and  harmoniously  by  the  Government 
and  the  roads  will  result,  he  thinks,  in  relieving  friction 
and  afford  a  better  understanding  of  the  motives  and 
work  of  the  railroads,  and  the  necessity,  from  the 
standpoint  of  public  welfare  (to  say  nothing  of  that 
of  private  investors,  whose  confidence  must  be  re- 
tained,) of  not  crippling  an  industry  which  is  endeavor- 
ing to  serve  the  interwoven  needs  and  productive 
power  of  a  population  which  will  soon  number  100 
millions  of  souls. 

After  pointing  out  that  the  Colorado  &  Southern 
"corporation"  is  identified  with  the  citizens  and  busi- 
ness interests  of  Colorado,  Wyoming  and  New  Mexico, 
and  is  sponsor,  by  use  of  its  general  credit,  for  impor- 
tant lines  in  Texas,  which  have  brought  closer  together 
the  people  of  those  great  sections,  in  which  develop- 
ment has  simply  begun,  he  goes  on  as  follows:  "Your 
lines  have,  without  exclusive  privileges  and  without 
subsidies  or  guaranties  from  the  State,  brought  the 
'Pike's  Peak'  region  as  near  to  tidewater  as  Chicago 
is,  and  in  doing  this  have  at  the  same  time  assisted 
greatly  .in  increasing  the  importance  of  Galveston, 
Texas .  Surely  your  company  occupies  a  place  in  the 
life  of  the  nation,  and  your  directors,  recognizing  a 
dual  trusteeship,  desire  that  all  yovu-  patrons  may 
prosper,  that  your  employees  may  be  steadily  engaged , 
and  that  your  profits  may  increase  so  that  ability  .to 
perform  public  functions  may  be  continually  augmen- 
ted, as  it  ought  to  be,  and  so  that  if  through  a  rest 
cure,  or  otherwise,  general  financial  conditions  in 
America  again  improve,  your  company's  sphere  of  in- 
fluence may  seem  to  capital  and  to  enterprise  an  in- 
viting field  for  further  expansion." 

This  is  well  put  and  the  reference  to  a  "rest  cure" 
as  a  means  to  restore  sanit^y  and  financial  health  is 
very  apropos.  Such  remarks  as  these  are  very  .timely 
and  they  .should  serve  to  bring  unreasoning  people, 
who  appear  at  present  to  be  in  control  of  public  affairs , 
to  a  realization  of  the  harm  and  mischief  persistence 
in  their  present  course  must  work.     We  know  of  no 
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other  way  in  which  the  matter  can  be  brought  home 
to  them  with  a  promise  of  success.  There  must  be 
an  appeal  to  their  reason  and  good  sense,  and  the 
effort  must  be  fortified  by  facts  and  figures,  as  is  done 
in  the  present  instance. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  COS. 

— Tlie  public  sales  of  bank  stocks  this  week  aggregate  103 
shares,  of  which  65  shares  were  sold  at  the  Stock  Exchange 
and  38  shares  at  auction.  The  table  below,  given  in  our 
usual  form,  shows  the  actual  sales  of  New  York  City  bank 
stocks  made  during  the  week  at  auction  and  at  the  Stock 
Exchange.  Extensive  tables  showing  the  bid  and  asked 
quotations,  deposits,  surplus,  <fcc.,  of  banks  and  trust  com- 
panies in  all  important  cities  of  the  United  States^  are  ptib- 
lished  monthly  in  the  "Bank  and  Quotation"  section,  the 
October  issue  of  which  accompanies  to-day's  "Chronicle." 
Bid  and  asked  quotations  for  all  New  York  City  bank  and 
trust  company  stocks  are  also  published  weekly  in  another 
department  of  the  paper,  and  will  be  found  to-day  on  pages 
843  and  844. 
Shars.    BANKS — New  York.      Low.    High.    Close.       Last  previous  sale. 

a;19  City  Bank,  National.. 250        253        250        Sept.    1907 —  250 

a^46  Commerce,  Nat.  Bank  of...   167=i    168}i   168       Sept.    1907 —  167 

25  Fourth  National  Bank 170        170        170        Sept.     1907—  169 

10  Hanover  National  Bank 490       490       490       May      1907 —  500 

3  Mercantile  National  Bank-.    190        190        190        May      1907—235 

X  Sold  at  the  Stock  Exchange. 

— We  are  sending  our  subscribers  with  to-day's  issue  of 
the  "Chronicle"  a  copj'  of  our  "Bankers'  and  Trust"  section, 
which  reports  the  full  proceedings  of  the  1907  annual  con- 
vention of  the  American  Bankers'  Association  held  last  w-eck 
at  Atlantic  City.  The  addresses  of  all  the  speakers  heard 
at  the  various  nneetings  of  the  Atlantic  City  convention,  as 
also  the  proceedings  on  the  floor,  arc  reported  in  detail  in 
the  "Bankers'  and  Trust"  section. 

— Governor  Hughes  has  appointed  Luther  W.  Mott  of 
Oswego  as  New-  York  State  Superintendent  of  Banks,  to 
succeed  Charles  H.  Keep,  who  Avas  appointed  to  serve  on  the 
up-State  Public  Service  Commission.  Mr.  Mott  is  Vice- 
President  and  Cashier  of  the  First  National  Bank  of  Oswego. 

— The  New  York  Clearing-House  Association,  at  its  annual 
meeting  on  the  1st  inst.,  adopted  the  several  amendments 
to  the  constitution  offered  last  April  and  printed  in  this  De- 
partment April  27.  For  the  benefit  of  our  readers  we  re- 
print the  amendments  herewith: 

(1)  Banks  acting  as  redeeming  agents  lor  other  institutions  not  members 
of  this  Association  shall  keep  and  maintain  In  their  own  vaults  a  cash  re- 
serve of  net  deposits  equal  to  the  liigliest  pereentage  of  reserve  required 
by  law  of  any  member  of  this  Association. 

(2)  No  member  of  this  Association  shall  send  or  pay  through  the  ex- 
changes checks  or  other  items  drawn  on  banks,  bankers  or  trust  companies, 
not  members  of  this  Association,  by  customers  thereof  In  Greater  New  York, 
and  made  payable  at  a  Clearing- House  bank,  unless  the  same  shall  first 
be  accepted  and  made  payable  at  a  Clearlng-House  banlt  by  the  iiank, 
banker  or  trust  company  upon  which  they  are  drawn.  This  provision 
shall  also  apply  to  non-membei's  making  exchanges  through  members  of 
this  Association. 

(3)  Add  to  Section  16: 

The  several  Items  of  the  weekly  statement  are  to  comprise  the  following: 

Loans  and  Discounts — Loans,  Discounts  and  Stocks  and  Bonds  and 
Mortgages  owned  by  the  bank. 

Specie — Gold  and  Silver  Coin.  United  States  and  Clearing-House  Gold 
Certificates  and  United  States  Silver  Certificates. 

Legal-tender  Notes — United   States  Legal-tender  Notes  of  all  issues. 

Circulation — Amount  outstanding. 

Deposits — Gross  deposits  and  unpaid  dividends,  less  exchanges  for  the 
Clearlng-House,  amounts  due  from  other  banks  lor  collection,  notes  of 
other  banks  and  checks  on  non-clearing  institutions  In  this  city. 

As  not<^d  in  our  previous  reference  tf)  the  matter,  the  first 
of  these  amendments  provides  that  banks  acting  as  re- 
deeming) agerds  for  other  institutions  not  members  of  the 
Association  shall  keep  a  reserve  to  the  extent  of  25%  of  net 
depo.sits.  The  .second  amendment  is  aimed  at  the  practice 
pursued  in  many  instances  by  those  having  accounts  at 
banking  institutions  outside  of  the  Clearing-Hou.se  to  draw- 
checks  on  these  institutions  and  stamp  them  as  payable  at 
some  Clearing-House  or  non-member  bank.  Hereafter,  such 
checks  can  only  pass  through  the  Clearing-House  if  stamped 
as  payable  at  a  Clearing-House  bank  htj  the  bank,  hanker  or 
trust  company  upon  which  they  are  drawn.  In  the  third 
amendment,  it  will  be  noted,  the  make-up  ol  the  different 
items  in  the  weekly  bank  statement  is  defined. 

At  Tuesday's  meeting  Alexander  Gilbert,  President  of 
the  Market  &  Fulton  National  Bank,  was  re-elected  Presi- 
dent of  the  As.sociation  for  the  ensuing  year,  and  Albert  H. 
Wiggin,  Vice-President  of  the  Cha.se  National  Bank,  was 
re-elected  Sec^etar3^  Manager  William  Sherer  and  Assist- 
ant Manager  William  .J.  Gilpin  have  been  reappointed  to 
their  respective  posts.     The  annual  i-eport  of  the  Manager 


for  the  year  ending  Sept.  30  1907  shows  total  Clearing-House 
transactions  for  the  twelve  months  of  $99,129,347,346 — 
$95,315,421,238  representing  exchanges  and  $3,813,926,108 
representing  balances.  The  total  average  daily  transactions 
during  the  year  were  $326,083,379.  The  total  transactions 
of  the  Clearing-House  since  its  establishiment  in  1854  have 
been  $1,942,902,288,336. 

— The  stockholders  of  the  Consolidated  National  Bank, 
corner  of  Broadway  and  Exchange  Place,  this  city,  are  in 
receipt  of  a  letter  from  Thomas  J.  Lewis,  Cashier,  in  which 
an  offer  is  made  to  purchase  1,200  shares  of  its  stock  at  $175 

per  share.     Mr.  Lewis  states  in  his  letter: 

I  have  noted  with  concern  the  failure  of  its  stock  to  respond  In  increase 
of  market  value  to  the  persistent  efforts  of  the  officers  to  build  up  its  busi- 
ness. The  last  sale  I  Itnovv  of  was  made  at  156,  but  even  at  or  about  that 
price  the  stock  Is  Inactive.  These  facts  have  convinced  me  that  there  must 
be  some  radical  defect  in  the  organization  of  the  bank  from  a  business 
standpoint.  I  believe  this  defect  Is  largely  to  be  found  in  the  disintegra- 
tion of  the  stockholding  body.  As  you  doubtless  know,  the  10,000  shares 
of  the  bank's  capital  stock  are  scattered,  largely  in  small  lots  of  five  and  ten 
shares  each,  among  their  560  stockholders.  Most  of  these  smaller  stock- 
holders are  not  residents  of  New  York  City,  and  are  unable  to  give  to  the 
bank  the  business  support  which  other  financial  institutions  of  this  city, 
business  competitors  of  this  bank,  receive  from  their  more  concentrated 
stock  ownerships.  This  lack  of  unity,  I  believe,  has  prevented  our  growth 
in  the  past,  and  if  allowed  to  continue  may  work  even  more  serious  conse- 
quences In  the  future.     It  is  certainly  an  entirely  unsatisfactory  condition. 

X  have  explained  these  views  to  some  of  the  larger  stockholders,  who 
have  requested  my  views  concerning  the  causes  of  the  continued  unsatis- 
factory condition  of  the  market  for  the  bank  stock,  and  have  expressed  to 
them  the  opinion  that  this  adverse  condition  must  be  remedied.  The 
officers  of  the  banlc  generally  hold  the  same  views.  Although  reluctant 
to  incur  any  obligations  at  this  time  when  a  general  depression  is  threat- 
ened, these  larger  stockholders,  for  tlie  purpose  of  protecting  their  present 
holdings  by  remedying  tlie  defect  of  scattered  ownership,  have  agreed  to 
purchase  between  1.000  and  1,200  shares,  and  have  authorized  me  to  pay 
$175  per  share  for  that  amount.  This  seems  to  me  an  exceedingly  liberal 
price  In  view  of  the  market  value  of  the  stock  and  the  small  return  which 
it  has  made  in  the  way  of  dividends.  I  cannot  purchase  small  lots  on  the 
market,  for  the  reason  that  this  price  will  not  be  paid  unless  an  aggregate 
of  1 ,000  shares  Is  delivered. 

The  officials  of  the  Consolidated  National  Bank  and  the 
Mercantile  National  Bank  of  this  city  disavow  the  report 
of  consolidation  which  had  been  rumored. 

— The  new  Sherman  National  Bank  of  this  city,  to  the 
proposed  formation  of  which  we  referred  May  18,  is  to  open 
for  business  about  Nov.  1.  The  institution's  quarters  will 
be  those  formerly  used  by  the  old  Astor  National  Bank,  in 
the  Astor  Court,  18-20  West  34th  Street,  next  to  the  Waldorf- 
Astoria.  Edward  C.  Smith  of  St.  Albans,  Vt.,  ex-Governor 
of  Vermont,  is  to  be  President  of  the  bank;  William  H.  Maclay 
of  the  Hanover  Bank  Building,  this  city,  will  be  Vice-Presi- 
dent, and  the  active  manager  of  the  institution,  and  Charles 
G.  Colyer,  who  has  resigned  as  Secretary  and  Treasurer  .of 
the  City  Trust  Company  of  Newark,  N.  J.,  is  to  be  the 
Cashier.  The  directors  will  be:  Edward  C.  Smith,  St.  Al- 
bans, Vt.;  Hugh  N.  Camp  Jr.,  New  York  City;  Dwight  A. 
Jones,  New  York  City;  George  S.  Dana,  Utica,  N.  Y.;  Albert 
Tuttle,  Fair  Haven,  Vt.;  Irwin  Cornell,  J.  &  B.  Cornell  Iron 
Co.,  New  York  City;  John  C.  Howard,  Ogdensburg,  N.  Y.; 
Clinton  Crane,  52  Pine  Street,  New  York  City;  Governor 
Fletcher  D.  Procter  of  Vermont,  Procter,  Vt.;  Charles  A. 
Spalding,  Saugerties,  N.  Y.;  A.  D.  Kidder,  New  York  City; 
and  William  H.  Maclay,  the  Martinique,  56  West  33d  Street. 
The  bank  will  start  with  a  capital  of  $200 ,000  and  surplus  of 
$50,000. 

— The  Fifth  National  Bank  of  this  city  paid  on  Oct.  1  its 
129th  dividend,  being  a  quarterly  distribution  of  3%.  Divi- 
dends previously  were  paid  semi-annually,  in  January  and 
July,  at  tlie  rate  of  12%  per  annum . 

— The  International  ^Trust  Company  of  New  York  has 
opened  for  business  in  this  city  at  Broadway  and  Fulton 
Street,  having  received  authority  on  the  1st  inst.  from  the 
State  Banking  Department.  The  institution  has  a  capital 
and  .surplus  of  $500,000  each.  It  is  stated  that,  while  it  is 
at  the  present  time  purely  a  Manhattan  concern,  it  has  an- 
nounced its  intention  of  absorbing  the  Brooklyn  Bank  of 
Brooklyn  Borough  and  establishing  branches  in  that  Bor- 
ough. Henry  E.  Hutchinson,  President  of  the  Brooklj'u 
Bank,  and  Oliver  M.  Denton,  Vice-President  of  the  bank, 
are  Vice-Presidents  of  the  new  company.  The  full  list  of 
officers  of  the  last-named  are  Howard  Maxwell,  President; 
Henry  E.  Hutchinson,  Nelson  B.  Burr,  John  S.  Jenkins  and 
Oliver  M.  Denton,  Vice-Presidents,  and  J.  F.  Bouker,  Secre- 
tary. The  directors  of  the  company  are  Nelson  B.  Burr  and 
John  S.  Jenkins,  directors  of  the  Brooklyn  Bank;  Robert  J. 
Cuddihy,  William  Goff,  WiUiam  S.  Hurley  and  David  B.  Hut- 
ton,  directors  of  the  Borough  Bank  of  Brooklyn;  Charles  F. 
Darlington,  Oliver  M.  Denton,  Stanley  E.  Gunnison,  Henrj' 
E.  Hutchinson,  Howard  Maxwell,  Archibald  C.  Shcnstone 
and  M.  B.  Pratt. 

— At  a  meeting  of  the  dii-ectors  of  the  Merchants'  National 
Bank  of  New  York  on  Thursday  last.  Zoheth  S.  Fi-eeman, 
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who  had  been  Cashier  of  this  old  institution  for  some  time, 
was  elected  a  Vice-President  and  a  director.  Joseph  Byrne, 
Assistant  Cashier  of  the  National  Bank  of  Commerce  in.  New 
York,  was  appointed  to  the  position  of  Cashier  of  the  Mer- 
chants'. Mr.  Byrne  has  been  connected  with  the  National 
Bank  of  Commerce  for  nearly  a  quarter  of  a  century,  having 
entered  its  employ  as  a  boy.  The  employees  of  the  Commerce 
have  presented  him  with  a  handsome  silver  tea  service  as  a 
testimonial  of  esteem.  Mr.  Gallaway,  President  of  the  Mer- 
chants', returned  this  week  after  an  absence  of  several 
months. 

— The  ^Commercial  Trust  Company,  Broadway  and  37th 
Street,  this  city,  will  move  into  new  quarters  wlien  the  office 
building  now  in  course  of  erection  on  the  corner  of  Broadway 
and  41st  Street  is  completed  next  Maj^.  The  company  started 
business  last  November.  Its  banking  departments  will  oc- 
cupy the  street  floor  and  the  safe-deposit  establishment  the 
basement . 

- — Samuel  Sioan  Jr.,  Vice-President  of  the  Farmers'  Loan 
&  Tru.st  Company  of  this  city,  has  been  elected  a  director  of 
the  Bank  of  Manhattan  Company  to  succeed  his  father,  the 
late  Samuel  Sloan. 

— At  a  meeting  of  the  directors  of  the  City  Trust  Company 
of  Newark,  N.  J.,  on  Wednesday,  Charles  Colyer  was  elected 
President  to  replace  the  late  Cyrus  Peck.  Mr.  Colyer  is 
Vice-President  and  Treasurer  of.  the  Firemen's  Insurance 
Company.  The  Secretary  and  Treasurer  of  the  trust  com- 
pany, Charles  G.  Colyer,  has  resigned  to  become  Cashier 
of  the  Shennan  National  Bank  of  New  York.  The  post  he 
relinqui.shes  will  be  taken  by  Elmer  S.  Carr,  Paying  Teller. 

— Gen.  Louis  N.  Van  Keuren  has  tendered  his  resignation 
as  Secretary  and  Treasurer  of  the  Colonial  Trust  Company 
of  Watci'bury,  Conn.,  to  take  effect  on  the  8th  inst.  It  is 
stated  that  he  is  to  become  senior  member  of  a  New  York 
banking  house  with  which  his  son,  Major  Harold  H.  Van 
Keuren,  is  also  to  be  identified. 

— The  Exchange  Trust  Company  of  Boston,  Mass.,  began 
business  on  the  1st  inst  at  33  State  Street.  The  company 
received  authority  several  months  ago  from  the  Bank  Com  - 
mis.sioners  to  organize.  It  has  a  capital  of  $250,000,  and  is 
under  the  management  of  John  J.  Martin,  President;  John 
CoUamore  Hatch  and  ex-Governor  John  Q.  A.  Brackett,. 
Vice-Presidents;  G.  Wallace  Tibbetts,  Secretary,  and  Robert 
E.  Fay,  Treasurer. 

— The  "Philadelphia  Press"  states  that  the  directors  of 
the  Real  Estate  Trust  Companj'  of  that  city  have  declared 
the  first  semiannual  dividend  (2%)  since  reorganization. 
The  dividend  is  to  be  paid  on  the  first  anniversary  of  the 
re-opening  of  the  institution — November  1. 

— By  action  of  the  executive  council  of  the  Ohio  Bankers' 
Association ,  the  headquarters  of  that  organization  haA^e  been 
established  in  Columbus.  The  offices  of  Secretary  S.  B. 
Rankin  are  located  in  Rooms  905  and  906,  New  First  Na- 
tional Bank  Building. 

— The  West  End  Bank  &  Trust  Company  of  Cincinnati, 
Ohio,  which  commenced  business  on  December  30  last  year, 
purposes  to  increase  its  capital  from  $50,000  to  $100,000. 
A  meeting  of  the  stockholders  will  be  held  on  the  23d  inst 
to  act  on  the  proposition,  as  well  as  to  vote  on  the  question 
of  increasing  tb»'  lioard  of  directors  from  eleven  to  fifteen 
members. 

—Dr.  H.  W.  Kitchen,  President  of  the  State  Banking  & 
Trust  Company  of  Cleveland,  died  on  the  30th  inst.,  his 
.death  resulting  from  a  stroke  of  paralysis.  Mr.  Kitchen, 
who  was  sixty-four  years  of  age,  was  one  of  the  founders 
•of  the  institution.  He  had  also  been  prominent  in  political 
affairs. 

— The  Guardian  Savings  &  Trust  Company  of  Newark, 
Ohio,  lately  organized  with  $100,000  capital,  commenced 
business  September  23.  A.  (\.  Wycth  is  President  and 
Wordsworth  Gard  is  Secretary  and  Treasurer. 

—Judge  P.  M.  Casady.  the  venerable  President  of  the 
■Des  Moines  Savings  Bank  of  Des  Moines,  Iowa,  has  retired 
from  the  presidency  of  that  institution,  and,  it  is  stated,  from 
iictive  business  connections.  Judge  Casady,  now  eighty-nine 
years  of  age,  is  succeeded  as  head  of  the  bank  by  his  .son, 
£iinKin  Casady,  heretofore  Vice-President. 


— For  several  months  past  the  Corn  Exchange  National 
Bank  of  Chicago  has  had  a  corps  of  sappers  and  miners  at 
work  upon  the  foundations  of  its  mammoth  new  building 
at  the  northwest  corner  of  La  Salle  and  Adams  streets.  They 
have  drilled  numerous  shafts  to  the  depth  of  90  feet,  which 
are  filled  with  concrete,  and  thus  serve  as  a  solid  foundation 
for  the  supporting  pillars  of  the  16-story  "skyscraper"  to  be 
superimposed.  The  structural  steel  upright  columns  for  the 
first  two  or  three  stories  are  now  in  place,  and  from  this  time 
on  the  construction  of  the  building  will  be  rapid.  Over  $1,- 
000,000  has  been  appropriated  by  the  bank  for  the  structure  , 
and  its  occupancy  is  hoped  for  by  next  May  or  June.  The 
exterior  of  the  building  will  be  elegant  and  imposing.  The 
lower  3  stories  will  be  of  granite  and  the  remaining  13  stories 
of  brick,  artistically  trimmed  with  terra-cotta.  Its  e.xtreme 
height  above  the  sidewalk  is  to  be  245  feet.  The  ground 
floor  plan  is  for  offices  of  brokers  and  bond  houses.  The 
Corn  Exchange  Bank  itself  will  occupy  the  entire  second  and 
third  floors,  75  feet  by  188  feet.  These  will  be  finished  in 
one  high  banking  room  with  galleries  all  around  for  various 
departments  and  employees.  These  spacious  quarters  will 
be  richly  finished  in  foreign  marble  and  bronze,  and  the  fur- 
nishings throughout  will  correspond  in  elegance.  Every 
modern  appliance  and  convenience  for  facilitating  a  banking 
business  will  be  introduced.  The  bank  vaults  and  safety 
deposit  vaults  will  be  of  the  latest  and  safest  designs.  Al- 
together, this  will  be  one  of  the  most  noteworthy  new  bank 
buildings  in  Chicago . 

— Isaac  N.  Pen-y's  second  Chicago  banking  scheme — the 
Federal  National  Bank — has  gone  into  liquidation.  His 
first  individual  enterpri.se — the  National  Bank  of  North 
America — was  absorbed,  it  will  be  remembered,  by  the 
Continental  National  Bank.  The  purchasers  of  the  Federal 
National  are  Cobe  &  McKinnon  of  the  Assets  Realization 
Company.  The  sale  was  ratified  by  the  board  of  directors 
and  the  assertion  is  made  that  all  depositors  will  be  paid  in 
full.  Since  the  last  official  statement  of  the  bank  (August  22) 
deposits  have  run  down  from  $1,066,000  to  approximately 
$750,000.  No  further  deposits  wiU  be  received.  The  prob- 
able loss  to  shareholders  in  the  liquidation  is  variously  esti- 
mated, according  to  the  Chicago  papers,  at  from  75%  to 
50% .  The  bank  is  said  to  hold  among  its  collateral  a  large 
percentage  of  .slow  paper,  much  of  it  being  that  of  country 
banks.  "The  depositors  will  get  their  money  as  soon  as 
they  ask  for  it,"  declared  Ira  M.  Cobe.  "It  simply  has  been 
found  improfitable  to  continue,  and  the  directors  and  stock- 
holders are  agreed  upon  the  plan  of  discontinuing  business. 
I  believe  all  the  paper  is  sound.  Mr.  Perry,  the  founder  of 
the  bank,  did  not  leave  any  questionable  securities  among 
the  assets."  The  Federal  National  Bank  has  been  in  ex- 
istence a  little  less  than  two  years. 

— One  week  from  Monday  the  Commercial  National  Bank 
of  Chicago  will  occupy  its  magnificent  cjuarters  in  the  new 
18-story  building  which  the  bank  (or,  rather,  its  affiliated 
corporation,  the  Commercial  National  Safe  Deposit  Com- 
pany) has  been  erecting  for  the  past  two  years.  At  the 
outset  of  this  undertaking  it  was  expected  the  bank  floor 
would  be  ready  for  occupancy  by  May  1  1907.  Such  was 
the  fond  hope  of  the  late  President  Eckels,  who  took  the 
warmest  interest  in  the  gradual  development  of  this  beautiful 
new  home  for  the  bank  with  whose  growth  and  prosperity 
he  had  been  so  long  identified.  But,  owing  to  delays  from 
.strikes  and  other  unforeseen  causes,  the  contractors  were 
unable  to  fulfil  their  promises,  and  Mr.  Eckels  passed  away 
without  the  realization  of  his  hopes. 

Foiu-  million  dollars  have  been  expended  on  the  structure 
aside  from  the  value  of  the  land,  which  is  leased  for  a  period 
of  198  years.  The  base  dimensions  are  nearly  200  feet 
square;  the  depth  to  which  65  caissons  were  sunk  for  concrete 
supporting  pillars  1043^  feet  to  bed  rock,  and  for  15  elevator 
plungers  2\.2  times  as  deep.  The  ornamental  cornice  of  the 
building  is  260  feet  above  the  sidewalk,  and  below  the  side- 
walk level  are  capacious  basement  and  sub-basement  occu- 
pied respectively  by  safety  deposit  vaults,  boiler  and  engine 
plants,  dynamos  and  storage.  The  architectural  design  of 
this  building  is  most  attractive  to  the  eye: — the  first  four 
stories  being  of  granite,  with  ton  massive  Corinthian  columns 
on  each  front  (Clark  and  Adams  streets).  Above  the  fourth 
story  the  wall  facings  are  .semi-glazed  white  terra-cotta  with 
I  indented    approjjriate    designs,    producing    a    very  graceful 
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effect,  and  culiniuatiiig  in  the  upper  three  stories  in  a  series 
of  Gothic  arches  .surmounted  by  an  ornamental  cornice. 

The  banking  room  proper  occupies  the  .second,  third  and 
fourth  stories  thrown  into  one;  its  dimen.sions  are  180x193 
feet.  The  rotunda  is  very  spacious,  but  leaves  abvmdant 
room  on  three  sides  for  counters,  cages  and  working  spaces, 
and  on  the  fourth  side  for  the  officials  and  directors'  rooms. 
The  floor  is  of  imported  Hauteville  marble,  and  the  exquisite 
marble  of  the  counters  is  from  some  other  noted  French  quarry. 
A  series  of  tall  pilasters  on  two  sides  of  the  rotunda  rise  from 
a  base  of  polished  Istrian  marble,  the  shaft  being  of  dull 
Caenstone  (French)  and  crowned  bj'  ornate  capitals.  Twentj;- 
tall  Roman  bronze  candelabra  stand  between  the  pilasters, 
.■surmounted  by  a  profusion  of  electric  globes.  Three  thou- 
sand electric  lights  stud  the  ceiling,  which  is  grained  and 
paneled  in  tasteful  fleur-de-lis  patterns,  except  where  the 
skj^light  stretches  above  the  centre  of  the  room.  A  broad 
<:;allerj'  runs  all  around,  about  40  feet  above  the  main  floor, 
the  entire  height  from  floor  to  skylight  being  CO  feet.  The 
massive  bronze  balustrade  of  the  main  stairway  is  said  to  bo 
one  of  the  handsomest  and  most  costly  in  the  world.  Ma- 
hogany is  used  for  all  woodwork  and  wood  furnishings  in 
the  bank,  with  the  exception  of  one  room.  President 
Roberts'  room,  on  the  corner  of  Adams  and  Clark,  is  40  feet 
by  15  feet  in  size,  and  is  sumptuously  appointed;  as,  indeed, 
are  also  the  rooms  of  First  Vice-President  Talbert  and  Second 
Vice-President  Van  Vechten.  The  directors'  room  (55  feet 
by  15  feet)  is,  if  possible,  more  luxurious  than  the  rest. 
Special  mention  should  be  made  of  the  vault  equipment, 
both  for  the  preservation  of  cash  and  securities  of  the  bank 
and  for  safety  deposit  purposes.  All  of  the  vault  construc- 
tion is  of  nickel  Harveyized  amior  plate  steel,  made  after 
the  latest  improved  process  by. the  Carnegie  Steel  Company. 
It  is  claimed  that  tliis  is  the  most  extensive  and  expensive 
bank  outfit  vault  ever  installed.  There  are  20 ,000  boxes  in  the 
safety  depo.sit  vaults.  There  are  also  vaults  for  the  bank's 
books,  papers,  .stationery,  &c.  An  interesting  feature  is  a 
room  containing  32  Universal  adding  machines  operated  by 
electric  power. 

There  will  be  fully  5,000  tenants  in  this  great  building 
besides  the  bank  and  its  employees,  nimibering  among  them 
such  corporations  as  the  United  States  Steel  Co.,  Illinois 
.Steel  Co.,  Indiana  Steel  Co.,  American  Steel  &  Wire,  Ameri- 
, can  Bridge  Co.,  Carnegie  Steel  Co.,  Lackawanna  Steel  Co., 
American  Steel  Foundry  Co.,  Standard  Oil  Co.,  &c.,  &c., 
besides  offices  of  many  of  the  leading  railways.  According 
to  the  .statement  of  August  22,  the  Commercial  National  Bank 
has  a  capital  of  ,S3,000,000;  surplus,  S3 ,000 ,000;  undivided 
profits,  l]4  million  dollars;  deposits,  38}^  million  dollars; 
resources,  461/^  million  dollars. 

— A.  new  bank,  to  be  known  as  the  Farmers'  &  Laborers' 
Bank  &  Trust  Co.,  will  be  c.stabli.shed  in  Houston,  Texas, 
with  a  capital  .stock  of  $100,000.  F.  V.  Worth  of  Fort 
Worth  is  heading  the  movement  and  is  likely  to  be  President. 
Its  projectors  expect  to  secure  the  accounts  of  the  various 
locals  of  the  Fanners'  Union  of  the  state  and  also  do  a  mail 
order  bu.siness,  enabling  the  farmers  to  negotiate  loans  by 
correspondence  and  make  deposits  by  correspondence.  The 
capitalization  plan  is  to  distribute  the  stock  and  control  of 
the  institution  among  famiers  and  laborers,  limiting  each 
individual  .shareholder  to  ten  shares  of  .$100  each. 

— Carey  Shaw,  heretofore  Cashier  of  the  National  City 
Bank  of  Houston,  Tex.,  has  been  elected  active  Vice-Pre,si- 
dent  of  the  bank,  and  S.  M.  McAshan  has  become  Cashier. 
The  bank's  other  officers  are:  J,  M.  West,  President;  L. 
Davidson, Vice-President,  and  L.  B.  Mayer,  Assistant  Cashier. 

— The  directors  of  the  South  Texas  National  Bank  of 
Hou.ston,  Texas,  have  elected  Charles  F.  Schultz  an  .^ssi.stant 
Ca.shier  of  the  institution  to  .succeed  S.  .M.  Mc.^shan,  who 
resigned  to  become  Ca.shier  of  tlie  National  City  Bank  of 
Hou.ston. 

— The  control  of  the  German-American  Bank  (;f  Portland, 
Ore.,  has  pas.sed  into  new  hands,  represented  by  Louis  .J. 
Wilde,  who  will  become  President,  and  S.  A.  Reed,  Ca.shier. 
The  new  interests  in  the  bank,  it  is  stated,  are:  Perry  W. 
W^eidner,  Vice-President  of  the  Central  National  Bank  at 
Los  Angeles,  and  Walter  C.  Durgin,  Ca.shier  of  the  latter; 
Louis  J.  Wilde,  President  American  National  Bank  of  San 
Diego,  and  S.  A.  Reed,  Ca.shier  First  National  Bank,  Escon- 
dido,Cal 


— The  changes  in  the  .Seattle  National  Bank  of  Seattle, 
Wash.,  incident  to  the  acquisition  of  an  interest  in  the  in- 
stitution by  interests  identified  with  the  National  City  Bank 
of  New  York,  have  been  consummated.  The  inerease  of 
$200,000  in  the  capital  of  the  Seattle  National,  making  the 
amount  .$500,000,  was  ratified  by  the  .stockholders  of  the 
institution  on  the  24th  ult.  At  the  same  time  Bert  Clark, 
representing  the  National  City  Bank,  was  added  to  the 
board  of  directors,  and  was  elected  Vicxj-President,  suc- 
ceeding Herman  Chapin,  resigned;  J.  W.  Maxwell  (fonnerlj- 
Cashier  of  the  National  Bank  of  Commerce,  Seattle,)  was 
elected  Cashier  in  place  of  S.  Foster  IveUey,  who  has  been 
made  Secretary  of  the  institution.  Mr.  M;ixwell  was  also 
elected  a  director.  E.  W.  Andrews  continues  as  President 
of  the  bank. 


Canadian  Bank  Clearings. — The  clearing.s  of  the  Canadian 
banks  for  the  month  of  September  1907  .show  an  increase  over 
the  .same  mouth  of  1906  of  6.7%,  and  for  the  nine  months 
the  gain  reaches  10.7%. 


September. 

Nine  Montlts. 

Clearings  at — • 

Inc.  or 

Inc.  or 

1907. 

. 1906. 

Dec. 

1907. 

1906. 

Dec. 

Canada — • 

S 

S 

% 

S 

$ 

% 

Montreal 

125,063,691 

120,101,.551 

+  4.1 

1,142,250,894 

1,104,628,468 

+  3.4 

Toronto    

87,623.537 

84,964,129 

+  3.1 

912,874,842 

854,899,979 

+  6.8 

Winnipeg 

44,276,318 

42,557,446 

-f-4.0 

417,398,722 

327,437,255 

+  27.5 

Vancouver 

18,017.423 

11,910,710 

+  51.3 

140,183.896 

,89,230,549 

+57.1 

Ottawa 

12,601,064 

10,774,333 

+  17.0 

llo,0()7,7S,'J 

05.614,018 

+  20.3 

Quebec 

8,749.762 

7,346,747 

+  19.1 

76,102,390 

66,454,740 

+  14.5 

Halifax 

7,096,514 

7,24^,996 

—2.0 

08.651,785 

67,437.773 

+  1.S 

Hamilton 

6,919,201 

6,301,923 

+  9.8 

64,997,128 

55,234,877 

+  17.7 

.St.  John 

5,444,510 

5,228,987 

+  4.1 

49,335,385 

43,943,147 

+  12.:: 

London  

4,808,528 

4,323,106 

+  12.6 

49,027,027 

42,019,433 

+  16.7 

Victoria    

4,422,859 

3,874,997 

+  14.1 

40,634,163 

31.380,852 

+29.5 

Calgary  a 

4, 813  ,,381 

4,183,^09 

+  15.1 

51,576,240 

19,924,.S09 

Edmoutona. . . 

3,800,000 

2,832,840 

•t-34.1 

34.731,760 

9,102,362 

Total  Canada 

325,088,407 

304,628,92£ 

+6.7 

3,076,524,017 

2,778,281,091 

+  10.7 

The  clearings  for  the  week  ending  Sept.  28  make  a  very 
.satisfactory  comparison  with  the  same  week  of  1906,  the  in- 
crease in  the  aggregate  having  been  4.8%.  


Clearings  at^ 


Canada — 

Montreal 

Toronto 

Winnipeg 

Vancouver  .  _ 

Ottawa 

Quebec 

Halifax 

Hamilton  .._ 

St. John 

London    

Victoria 

Calgary   a.-. 
Edmonton  a. 


Total  Canada - 


Wecli  ending  September  28. 


1907. 


30,182 
18,715 
9,994 
4,374 
3,081 
2,061 
.,1,692 
1,560 
1,300 
1,101 
1,034 
1,182 
728 


1906. 


,000  27 
,200:21 


180 
936 
,661 
,151 
810 
317 
649 
580 
242 
,933 
461 


10 


,438 
,037 
,.549 
,730 
,368 
,761 
,514 
,442 
,278 
.022 
775 
970 
572 


659 
657 
,364 
119 
734 
613 
,137 
,931 
,950 
,326 
,481 
,643 
365 


77,010,120  73,468,979 


Inc.sr 
Dec. 


% 
+  10.0 
—11.0 

—5.3 

+  (>0.3 

+  .30.1 

+  17.0 

+  11.8 

+  8.1 

+  1.7 

+  7.7 

+.33.4 

+  21.1 

+  27.3 


1905. 


25,068,041 

21,368,362 

7,486,264 

1,940,329 

2,416,230 

1,077398 

1.500,000 

1,265,089 

1,071,610 

939,981 

764  ,.597 


+4.8  65,494.401  51,718,203 


1904, 


21,118,961 

15,735,496 

4,934,:J03 

1,479,241 

1,736,701 

1,406.189 

1.646,0.34 

1,091,04.^ 

1,087,414 

818,629 

708,190 


Clearings  by  Telegraph — Sales  of  iStocKS,  uonds,  djc. — 

The  subjoined  table ,  covering  clearings  for  the  cuiTent  week . 
usually  appears  on  the  first  page  of  each  issue,  but  on  .account 
of  the  length  of  the  other  tables  is  crowded  out  onoe  a  month. 
The  figures  are  received  by  telegraph  from  the  leading  cities. 
It  will  be  observed  that,  as  compared  with  the  con-esponcfing 
week  of  1906,  there  is  a  decrease  in  the  aggregate  of  12.3%,. 
So  far  as  the  individual  cities  are  conceiTved,  New  York  ex- 
hibits a  I0.SS  of  21.1%;  Boston,  7.1%;  Philadelphia,  9.2%, 
and  New  Orleans,  18.6%.  Chicago  records  a  gain  of  16.1%; 
Baltimore,  9.7%,  and  St.  Louis,  17.2%.  


Clearings — Returns  by  Telegraph. 
Week  ending  Oct.  5. 

1907. 

1900. 

Per 
Cent. 

New   York 

81,517,236,058 

$1,921,927,243 

150,265,950 

141.175,348 

24,770,654 

195,658,025 

49,409,325 

18,188,272 

—21.1 

Boston    .     _.   .   

139,653,509 

128,195,152 

27,162,117 

227,137,301 

57,930,916 

14,810,101 

—7.1 

Philadelphia    

—9.2 

+  9.7 

Chicago                          -   -   _ 

+  16.1 

St.    LOUlS---      

+  17.2 

New  Orleans 

—  18.6 

Seven  cities,  5  days ..- 

Other  cities,  5  days 

§2.112,125,153 
413,606,874 

$2,501,394,817 
390.004.007 

—15.6 
+  6.1 

Tot.al  all  cities,  5  days 

All  cities,  1  day 

$2,525,792,027 
492,696,713 

?2 .891 .398 ,824 
551.906.092 

—12.6 
—10.8 

Total  all  cities  for  weck„   _ 

83,018,288,740 

83,443.304.910 

—12.3 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  apjxinded.  The  results 
for  the  nine  months  of  1907  and  1906  are  given  below: 


Descrip- 
tion. 


Nine  Montlis,  1907. 


Nine  Months,  1906. 


Par  Value 
or  Quantity. 


Actual 
Valiie. 


tAver- 
\Prlce. 


Par  Value 
or  QumiiUy. 


Actual 
Value. 


Aver. 
PtUc. 


St'klShs.l       156,791,0471  i  222,546,6981 

;Val.  S13533,988,625(S12233,942,317l  90.4 819612,978,250 $18296,601., 
RR.bonds'     $282,931,200     $260,379,329,  92.0j    .S472.245,:«)0i    $458,537, 


Gov't  bds.l 

Statebds.l 
Bank  stks. 


$540,300 
.$44,900,200 
$2.30,100 


Total.. i$13862,590,425 
Grain,  bu.i      487,483,450 


Total  val- 


8602,842111.6; 


$42,161,531 
8470,999 


93.91 

204.7; 


$12537,557,018 
463,148,220 


$13000,705,238 


SI, 516,0001         $1,662 
856,073,0,50       $51,162 
$397,100  S7S8 


699  93.3 
315'  97.1 
340  109.7 
,103  93.0 
621,198.0 


90.4  $20143,208.700  $18808,766, 
95c.[       342.642,3001       283,178, 


078,  93.4 
830   82.7c 


$19091,934,90.8; 


Oct.  5  1907.] 
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Tlu>  vohune  of  transaction.s  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  .since  Jan.  1  in  1907 
and  190t>  is  indicated  in  the  following: 

SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


M'th.l 


1907 


Nitmbcr 

of 
Shares. 


Jan  .  22 
FebJie 
Mch.32 


702,7001 
470.972  1 
208,525  2 


2d  qr  44,812,312 


Values. 


Par. 


.948,477,925 
.3)8.394.800 
.787,043.450 


Actual. 


1906. 


N  timber 

01 

Shares. 


$ 

1 .854 ,950 ,930138 ,518 ,548 
1,241,478,64921,699,800 
2.609,820,422:19,467.684 


Values. 


Par. 


Actual. 


S 
,513.808 
,968,990 
,729,841 


700:3 
600|1 
900J1 


333,481,498 
831,598,704 
591,417,290 


lstqr71. 382,257  6,053,916, 175  5,706,250,001]79 ,680,032,7,212,641, 2006,756.497 .552 
April|19.235,652  1, 686 .695,950[1. 508,967,413  24,330,9192,158,010,9501.928.749,870 
May  |l5,827.24ol,346,7i9,475il,204,698,4l724,026,049'2.043.050 .800  1.879,476,284 
June;  9,749,415     826,398.9751    740,089,46020,340,3911,744,404,300,1,563.947.680 


3,859.814,40013,453,755 ,29068,697 ,359  5,945,532,050l5,372,173 ,840 


(Jm-Sjll6194„5099,9l3,730,575  9,160 ,005,291 14S377,39l!l3158,173,250'12128,671.392 
July  12,811,3.':i4 1,141.219,600  990,994.600,16,346.221!l,448,273,600ll,310,479,816 
Aug.  I5,5fil,583;i, 390.644,625  1.180, 470.60931. 804.81612.847.353. 7,50  2.701,479 .628 
:5ept.  12, 223.5411, 088,393,826|    902.471, 817  26,018,27012, 159, 177,0.50|2, 155,974,803 

.3d  qr 40.596,478,3,620,258,050 3,073,937 ,026|74, 169,307 6.454 ,805,00o|6, 167.934.307 


0  m's  156791 047  13633.988.625  12233,942,317,222546  698  19612,978,250  18296,605.699 

I \ 

The  following  compilation  covei's  the  clearing.s  by  months 
since  Jan.  1: 

.MONTHLY  CLEARINGS. 


Month. 

Clearimas.  Total  AU. 

Clearings  Outside  New  York. 

1907. 

1906. 

% 

1907. 

1906. 

% 

Jan  .. 
Feb  .. 
Mch.. 

S 
15.020.747.342 
11.792.953,798 
14.025.282.333 

S 
10.333,604,104 
12.477,037,577 
13,007,090,991 

—8.1 
—5.5 

+  12.4 

S 

5,383,076,858 
4,461,444,022 
5,063,004,520 

S 

5,095,403,426 
4,152,614,053 
4,629,856,802 

+  5.4 
+  7.4 
+9.4 

istqr. 
April  . 
May. . 
June  . 

41.458.933,953 
12.636.807.179 
12.382.112.008 
11,136,390.327 

41,834,184,266 
12.902.156,095 
13.237.374,455 
12,249,457,807 

—0.9 
—2.1 
—6.5 
—9.1 

14,927,475,490 
4,969,277,555 
5,047,259.142 
4.767,217,292 

13,894,325,875 
4.358,920,528 
4,444,345,376 
4,433,236,940 

+  7.4 
+  14.0 
+  13.0 

+  7.5 

2d  qu. 

36.155.309.514 

38,388.988  357 

—5.8 

14,783,753.989 

13.236,502,844 

+  11.7 

f>  inos. 
July.. 
Aug  .. 
Sept.. 

77,614,243,467 
12..348.573,.537 
11,527,931,044 
10,551,393,388 

80.223.172.623 
11,648.370.242 
13. 143, .574, 455 
12.513,065,891 

—9.1 

+  5.9 

—12.3 

—15.7 

29.711.229.479 
5.036,811,1.32 
4.637.440,554 
4,521.164,641 

27.130,828,719 
4,391.844.139 
4,310,373,219 
4.199,233,986 

+9.5 
+  14.4 

+7.6 
+  7.7 

3d  qr. 

34,427.897.969 

37,305,010,588 

—7.7 

14,195,416,327 

12,901,451,344 

+  10.9 

9  mos;. 

112042.141.436 

117528,183.211 

—4.6 

43,906,645,806 

40,032,280,163 

+  9.6 

The  course  of  bank  clearings  at  leading  cities  of  the  country 

for  the  month  of  Seiitcmber  and  .since  January  1  in  each  of 

th(;  hist  four  years  is  shown  in  the  subjoined  statement: 

BANK  CLEARINGS  AT  LE.4DING  CITIES. 

— — September Jan.  1  lo  Sept.  30 

000»)                1907.     19(16.     1905.  1904.      1907.  1906.  1905.     ,  1904. 

omittea.y               SSSSS  S  S  S 

Xl'W  York.. 6,03a     8,314     6,859  5,355     08,135  77,490  67,564     44.334 

Chicago    093        842        834  722       9,283  8,064  7,332       6,501 

Boston 559        602         579  476       6,280  6,066  5,572       4,734 

Philadelphia 543        576        562  460       5,493  5,672  5,047       4,057 

St.  Louis 257        227        ,218  223       2.372  2,164  2,129       2,014 

Pittsburgh _.       201         194         195  1.50       2088  1,967  1,842       1,474 

San  Franclseo' 170        185        163  130       1,691  1,370  1,329       1,111 

Cincinnati 107          97          89  101       1,061  972  885          915 

Baltimore    il:?        104        105  88       1,111  1,056  915          793 

Kansas  City 1.54         109         105  101       1,221  947  860           790 

Cleveland 73           66           61  55           685  608  570          509 

New  Orleans 68          65          58  57          695  688  666          683 

Minneapolis. 100          81          82  85          807  664  601          543 

Louisville.. _.         .TO           4S           46  44           507  485  447           410 

Detroit 57           49          47  42           536  483  431           381 

Mllwauliee 48          .39          34  38          418  355  308          296 

Providence   26          26          27  25          293  285  268          250 

Omaha 53          39          36  33          425  367  322          289 

Buffalo. 34          .-iO           28  26           327  288  253           239 

St. Paul 39          34           29  27           341  291  2.36           221 

Indianapolis 31          29          27  28          311  265  248          234 

Denver 37           28          28  23           303  248  237           165 

Richmond 25          22           19  19           239  222  189           173 

Memphis 15          13           15  15           171  168  174           172 

S'eattle 42          43          25  20           370  348  208           158 

tLarttord    12           14           13  10           142  135  122           103 

nalt  Lake  City 24          20          16  13          234  199  142          108 

^Total    L..  9,859  11,904  10,300  8,372  105,539  111,873  98,897     71.657 

Other  ciUes 692        593        586  486       6.503  5.507  4,786       4,096 

Tot.nl   all 10,551  12.497  10,886  8,857  112,042  117,380  103,683     75,753 

Outside  New  York.  4.521     4,183     4,027  3,507     43,907  39,884  36,119     31,419 


DEBT  STATEMENT  SEPTEMBER  30  1907. 
The  following  statements  of  the  public  debt  and  Treasury 
<-ash  holdings  of  the  United  States  are  made  up  from  official 
ligures  issued  September  30  1907.  For  statement  of  A  urjust  3 1 
1907,  see  issue  of  September  21  1907,  page  698;  that  of  Sep- 
tember 30  1906,  see  October  13  1906,  page  866. 

Amount       Amount  Outstanding ~  • 

„..,     ,,                      inlcHst       Issued.         li&jistercd.  Coupon.  Total. 

Title  0]  Loan —             Payable.          $                     s  ,$  s 

2s,  consols  of  1930     ...Q.-J.     $(;((i.L\ji),i.30  639,876,400  6,373,750  646,250,150 

.Js,  Loan  of  1908-18 Q.-F.       I!i,s.792,6li0     37,316  900  26,628.560  63,945,460 

48,  Loan  or  1925  ...Q.—F.      162,315,400     95,579,850  22,910,050  118,489,900 

2s,  Pan.  Canal  loau.lOlOQ —N.       30,000,000     29,984,440  15,560  30,000,000 

AKK^eeatclnt.-beft^lngdl^bt. .1,037,358,210  802.757,590  55,927,920  858,085.510 
Xoti:. — Denominations  of  hond.s  arc: 

J^I  f  J^  "H',^  refunding  certificates;  of  520.  loan  of  1908,  coupon  and  registered. 
<  >   I'^'n;,"",,'*"™  *'^''*^'"  '-^^  "'  '90«:  of  SIO".  11"  Issues. 

I  «  nn,.  '  ^.""^^S^  ^'^  Of  1904.  coupon;  of  .Sl.OOO,  ail  issues. 
At  ioA  ,,nA*    T^Kt^rwJ  2s,  3s  and  4s;  of  Slo.OOO.  all  registered  bond.-:, 
or  $..0,000,  reglBtcncd  4b  Iwtn  of  1907;  of  $.50,000,  registered  2s  of  1930. 


DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


Avg.  31. 


Sept.  30. 


Funded  loan  of  1891,  continued  at  2%,  called  May  18 

1900,  interest  ceased  Aug.  18  1900 $32,000  00  $.32,000  00 

Funded  loan  of  1891.  matured  Sept.  2  1891 24,600  00  24,600  00 

Loan  or  1904,  matured  Fob.  2  1904 96,100  00  95,900  00 

FuudccI  loan  of  1907,  matured  July  2  1907 8,519,550  00  7,169,350  00 

Refunding  certificates,  matured  July  1  1907 19,440  08  19,280  00 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 

and  other  Items  of  debt  matured  at  various  dates 

subsequent  to  Jan.  1  1861. 931,415  26  931,415  26 


Aggregate  of  debt  on  which  Interest  has  ceased  since 
maturity $9,623,105  26  $8,272  545  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes.. $346,681,016  00 

Old  demand  notes 53, 282  50 

National  bank  notes — Redemption  account 46.993,774  00 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed..       0,863,994  28 


Aggregate  of  debt  bearing  no  interest $400,592,066  78 

RECAPITULATION. 


Classllhation—  Sept.  30  1907. 

Interest-bearing  debt $858,685,510  00 

Debt  Interest  ceased 8,272,545  20 

Debt  bearing  no  interest 400,592,066  78 


Increase  (.  +  )  or 
Aug.  31  1907.        Decrease  ( — ). 
3858,685,510  00       

9,623,105  20  —$1,350,560  00 
400,044,174  78         +547,892  00 


Total  gros,sdebt $1,267,550,122  04  $1,268,352,790  04 

Cash  balance  in  Treasury  *...      389,551,314  06        386,660,408  03 


-$802,668  00 
-2,890,906  03 


Total  net  debt $877,998,807  98      $881,692,382  01  —$3,693,574  03 

*  Including  $150,000,000  reserve  fund 

The  foregoing  figures  show  a  gross  debt  on  September  30  of 
$1,267, ,550, 122  04  and  a  net  debt  (gro.ss  debt  less  net  cash  in 
the  Treasury)  of  $877,998,807  98. 

TREASURY   CASH   AND   DEMAND    LIABILITIES.— 

The  cash  holdings  of  the   Government  as  the  items  stood 
September  30  are  set  out  in  the  following: 

LIABILITIES. 

Trust  Fund  Liabilities— 

Gold  certificates $720,889,869  00 

Sliver  certificates 473.723,000  00 

Treasury  notes  of  1890.  6,707,000  00 


ASSETS. 
Trust  Fund  Holdings — • 

Gold  coin. $720,889,869  00 

Silver  dolLars 473,723,000  00 

Silver  dollars  of  1890. .  5,707,000  00 


Total  trust  fund $1 

General  Ftind  Holdings- 
Gold  coin  and  bullion.. 

Gold  certificates 

Silver  certificates 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890. 

National  bank  notes 

Fractional  silver  coin. . 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid 


200,319,869  00 


$50,123 

80,685 

12,875 

4,063 

3,667 

3,555 

6 

19,711 

7,812 

884 
59 


,252  13 
,260  00 
,749  00 
,364  00 
,257  66 
,391  00 
,652  00 
,665  00 
,842  07 
56  71 
,614  74 
,215  84 


Tot.  in  Sub.-Treas.-    $183,445,220  15 

In  Nat.  Bank  Depositaries — 
Credit  Treasurer  of  U.  S      158.304,380  82 
Credit  U.S.dis.  officers        12,207,831  30 


Total  in  banks $170,512,212  12 

In  Treas.  of  Philip.  Is  .— 
Credit  Treasurer  of  U.S.        $3,167,580  73 
Credit  U.  S.  dis.  officers  2,426,285  08 


Total  in  Phllpplnes.        $5,593,865  81 


Reserve  Fund  Holdings- 
Gold  coin  and  bullion..    $150,000,000  00 


Total  tru.st  llablllties.$1.200 
General  Fund  Liabilities — 

National  Bank  5%  fund      $22 

Outstanding  cliecks  and 
drafts 

Disbursing  officers'  bal- 
ances   

Post  Office  Department 
account 

Miscellaneous  items 


12 

75 

7 
2, 


,319,869  00 

340,296  70 

,626.081  78 

,372,074  19 

659,858  85 
001,672  50 


Total  general  I'.abiilties.    $119,999,984  02 


Cash  Balance  &  Reserve — 
Total  cash  and  reserve.    8389,551,314  06 

Made  up  of — 
Available  $239,551,314  06 
Reserve  Fund — 
Goid&bull. 150,000,000  00  ~^' 


Grand  total $1,709,871,167  08 1      Grand  tota $1,709,871,167  08 

pt0nctiTri3|(!^ammcrcialgngUsltgljettrB 


English  Financial  Markets — Per  Cable. 

The  daily  clo.sing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London . 

Week  ending  Oct.  4.             Sat.  Man.  Tues.            Wed.        Thurs.      Frl. 

Silver, peroz d.  31'A  313-16    30%         30  13-16  30  11-16  30  11-16 

Consols,  new,  21^  per  cents..  82>4  82  82  1-16  82  3-16  82)^  82  13-16 

Foraccount 82U  82  C82  5-16      82  7-16  82)^  83  1-16 

French  Rentes  (inParis)..tr.  94  07}<;    94.30  94..30       94.30       94.173^    94.15 

Russian  Imperial  4s. ..77  77  dlQH         76  75M  76>i 

do             do       new  5s...  87?^  88             88>^  87J4  SSH 

Amalgamated  Copper  Co 59M  59J€  61             60}^  61^ 

6  Anaconda  Mining  Co 7}^  7%  1]4           7%           7H  7% 

Atchison  Topeka  &  Santa  Fe  88iSi  87J^  89            88^  875^  87^ 

Preferred 92  91H  913^         92}iJ  91^  91>1i 

Baltimore  &  Ohio 93H  ^VA  92M         92)4  92  92)^ 

Preferred 86}4  86H  Sej^          86J^  86>^ 

Canadian  Pacific 166  163H  168}^  166JC  165 J^  166 J| 

Chesapeake  &  Ohio 34^  34  34              34  34  34 

Clilraiio  (ireat  Western 934  934  9               914           9  •* 

Chltat'o  .Mllw.  &  St.  Paul. ..1203^  120>^  1203-^  122  120  12134 

Denver  &  Rio  Grande,  com.  2434  24  2434         24  243-2  2334 

Preferred.. 71  70  70             7034  69  69 

Erie,  common 20>«  203-g  203-::         2034  20  lOJi 

First  preferred 47  47  47             47  47  47 

.Second  preferred 37  3634  363-i          373-^  3634  37^ 

Illinois  Central 142  140  140  140  140  141 

Louisville  &  Nashville  ...   .111  109  10934  10934  1073-i  108 

Mexican  Central 173-2  17)2  17             17  1534  17)4 

Mo.  Kansas  &  Texas,  com..  35K>  S4K  34^         3434  34  33)i 

Preferred 67  67  67             6634  67  67 

National  RR.  of  Mexico 48  48  48              48  48 

N.Y.  Cent.  &  Hudson  River  1073^  107  108  108  10714  10734 

N.  Y.Ontario  &  Western...  34  :«M  34             33}^  33J4  33H 

Norfolk  &  Western,  common  7334  7234  73             7234  7234  73 

Preferred 84  "  84  84              85  85 

Norlhorn  Pacific 13134  131  132              131H  ISl^i 

«  I'ennsylvanla     ..                .01%  0114  OVA         61?i  61^  6114 

alteadlngCo 4734  46?<  48              47H  48  4834 

« First  preferred... 41  41  40?^         40H  40M 

a  Second  preferred.. 40  40  39%         39M  39^4 

Rock  Lsland  Co 19  19  19             1834  1834 

Southern  Pacllle 85  MH  86             85%  8434  84}^ 

Southern  Ry.,  common 15'A  1534  10             1554  14>4  15 

Preferred 55  54  5334          56  53  62 

Union  Pacinc,  common 129%  129%  1313i  132»f  13034  1313^ 

Preferred 84  84  84             84  84  84 

U.  S.  Steel  Corp.,  common..  27«  273-^  28  275i  273i  27J4 

Preferred.... 91H  SOy.  "U^         91><:  90^1  90^ 

Wal)a.sh       UK.  11J4  H'A         12  IIH  11 

Preferred 2034  20  20  20  2034  19H 

Extended4s 5734  57  57            ....  58  573--! 

a  Price  per  share.    6  £  sterling,  c  For  November  account,    d  E.\-dl\1dend. 
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ftomincvcial  and  i$lisccUaucoivsglexii£ 

FAILURES    FOR    THIRD    QUARTER    AND    SINGE 

JAN.   1. — The  following  figures,  prepared  from   Messrs.  R. 

G.  Dun  &  Co.'s  statement,  show  the  number  of  failures  in 

the  United  States  and  Canada  during  the   quarter  ending 

September  30   1907.  and  for  the  nine  months  ending  with 

the   same   date.     For    purposes   of   comparison   like   figures 

for  the  corresponding  periods  of  the  preceding  year  are  given: 

1906 

Amount  of 
hUibilities. 
S::, 038, 585 


1907 

-Vo.  Of       Amount  of 
Third  QuarUr.  Failuns.    Liabililicx. 

New  Eucland  States 279       $5,811,795 

Middle  States 562        24,749.557 

Southeru  States 397         3.730.499 

Southwestern  States 205  970,169 

Central  Western  States 501  6.504.722 

Far  Western  States 250         1.297.737 

Pacific  States 289  3,394,207 


Xo.  of 
Failuri'S. 
275 
460 
385 
258 
432 
300 
190 


,514.568 
2.999,450 
1,428.421 
5,909,264 
1  ,084,601 
1,021.274 


Aggregate  United  States. 


2.483      546,467.686 


Dominion  of  Canada 297 

Xin£  Montlis. 

New  England  States 885 

Middle  States 1,937 

Southern  States 1,526 

Southwestern  States 705 

Central  Western  States 1,419 

Far  Western  States 842 

Pacfic   States 776 


54,003,804 

511  ,371.126 

58,692,152 

14.162  038 

4,376,583 

15.729.851 

4.492,440 

7.212,158 


2.300      $21,996,163 
235        $1,611,414 


993 
1,612 
1  ,389 

823 
1  ,475 

962 

658 


$8,664,372 

23,498,222 

14,042,301 

5,464,813 

23,378,703 

5,746,621 

3,865,205 


Aggesate  United    States 8,090  $116,036,348  7.912      $84,660,237 


Dominion  of  Canada 870       $8,000,128 


867        $0,826,369 


The  record  of  failui'es  by  quarters  for  the  thrci 
of  the  last  twenty-one  3"ears  is  as  follows: 


quarters 


Years- 


1887 3,007 

1S88 2,948 

1889 3,311 

1890 3,223 

1891 3,545 

1892 3,384 

1893 3,202 

1894 4,304 

1895 3,802 

1896 4,031 

1897 3,932 

1898 3,687 

1899-^ 2,772 

1900 2,894 

1901 3,335 

1902 3,418 

1903 3,200 

1904 2,344 

1905 3,443 

1906 3,102 

1907 3.136 


— First  Quarter —      — Second  Quarter —     — Third  Quarter — 
No.        Amount  of      No.       Amount  of      No.       Amount  of 
Failures.  Liabilities.  Failures.  Liabilities.  Failures.  Liabilities. 


$32,161,762 
38,884,789 
42,972,516 
37,852,968 
42,167,031 
39,284,349 
47,338,300 
64,137,333 
47,813,683 
57,425,135 
48,007,911 
32,946,565 
27,152,031 
33,022.573 
31,703.486 
33,731,758 
34,344.433 
48,066,721 
.30,162,505 
33,761,107 
32,075,591 


1905  $22,976,330 

2,241  29,229,370 

2,292  22,856,337 

2,162  27,466,416 

2.529  50,248,636 

2,119  22,989,331 

3,199  121,541  ,239 

2,735  37,601,973 

2,855  41,026,261 

2.995  40,444,547 

2,889  43,684,876 

3,031  34,498,074 

2,081  14,910,902 

2,438  41,724,879 

2,424  24,101,204 

2.747  26,643,098 

2,428  32.452,827 

2.870  31.424.188 

2,767  25,742,080 

2.510  28.902,967 

2.471  37,493,071 


22,114,250 
30,227,045 


1.93S    $73,022,556 
2,361  -      - 

2,275 

2.196  35,452.436 

2.754  44,302,494 

1,984  18.659,235 

4.015  82,469.821 

2,868  29.411,196 

2.792  32,167.170 

3,757  73.285,340 

2.881  25,001,188 

2,540  25.104,778 

2,001  17,640,972 

2.519  27,119,996 

2,324  24,756,172 

2,511  25,032,634 

2,548  34,858,595 

2,969  32,168,296 

2,596  20,329.443 

2,300  21,990,163 

2.483  46,487,686 


regarding 


National   Banks. — The    following   information 
national  banks  is  from  the  Treasury  Department: 

APPLICATIOX  TO  CONVERT  INTO  NATIONAL  BANKS 
APPROVED. 

The  State  Saving's  Bank  of  Kanawha,  Iowa,  into  "Tho  Fiist  National 
Bank  of  Kanawha."     Capital  $25,000. 

The    Bank   of   Newark,    Arkansas,    into    "The    First    National    Bank   of 
Newark."     Capital.    $25,000. 

NATIONAL  BANKS  ORGANIZED 

Certificates  issued  from  Sept.  23  1907  to  Sept.  28  1907,  inclusive. 

8.884 — The  Citizens'  National  Bank  of  Grand  Saline,  Texas.  Capital, 
$30,000.  Jno.  M.  Dean,  President;  W.  E.  Easterwood.  Vice- 
President;  K.   N.   Matthews,  Cashier. 

8,885 — The  Central  National  Bank  of  Lincoln,  Nebraska.  Capital,  5150.- 
000.  P.L.  Hall  Presldtnt;  F  E.  .JohnL-;on.  Vice-'Presldent;  Beman 
C.  Fox,  Cashier;  W.  W.  Hacknev  Jr.,  Assistant  Cashier. 

8.886 — The  First  National  Bank  of  Sheyenne,  North  Dakota.  Capital, 
825,000.  H,  Peoples,  President;  S,  M.  Nelson.  Vice-President; 
S.  G.  Sevcrtson,  Cashier.     Convenslon  of  the  Bank  of  Shevenne 

8,887 — The  German-American  National  Bank  of  Marion,  Wisconsin.  Capi- 
tal, $25,000.  N.  M.  Engler,  President;  R  C.  Brown,  Vice-Presi- 
dent; Chas.  J.  Wojahn,  Second  Vice-President;  J.  H.  Driesscn, 
Cashier. 

8,888 — The  First  National  Bank  of  Harrison,  Nebraska.  Capital,  $50,000. 
F.  W.  Clarke,  President;  W.  H.  Davis,  Cashier. 

8,889 — The  First  National  Bank  of  Savannah,  Tennessee.  Capital  $50  - 
000.  E.D.Patterson,  President;  H.  E. Williams,  Vice-President;  J.. I. 
Williams.  Cashier;  A.  J.  Williams.  Assistant  Cashier.  Conversion 
of  The  Bank  of  .Savannah. 

8,890 — The  People's  National  Bank  of  West  Conshohockcn,  Pennsylvania 
Capital,  $25,000.  Clarence  Hodson.  President;  John  Fc'arnsldc 
Vice-President;  Henry  Wells,  Cashier. 

S.891 — The  First  National  Bank  of  Canton,  Texas.  Capital.  $25,000. 
M.  L.  Cox.  President;  L.  L.  .Jester,  Vice-Persldcnt:  Spencer  Starnes 
Cashier;  Irby  Chrl'-.topher,  Assistant   Cashier. 

8,892 — The  First  National  Bank  of  Palestine,  Illinois.     Capital,  $25,000 

E.  H.    Burrldge,    Presldtnt;    E.  E.  Mattox,  Vlce-Pres:denL:   C.  E. 
Patton,  Cashier;  C.  F.  Burrldijc,  Asisistanl  Cashier. 

8.893 — The  First  National  Bank  of  Chateaugay.  New  York.  Capital 
$75,000.      B.   C.    Bort,   President;   C,    L.    Bentlcy,  Vice-President; 

F.  P.  Kennedy.  Cashier;  E.   W.  Powers,  Assistant  Cashier, 
8,894 — The   Citizens'    National    Bank    of   Washington,    Georgia.     Capital 

$50,000.     R.   O.   Barksdale,   President;  .1.   S.   Crouch,  Vice-Presi- 
dent; C.  E.  Irvln.  Cashier. 

8,895 — The  First  National  Bank  of  Waltsburg,  Washington.  Capital 
$50,000.  Lewis  Neace,  President;  .J.  W.  Morgan.  Vice  President- 
W.  G.  Shuman.  Cashier.  Conversion  of  The  Merchants'  Bank  of' 
Waltsburgr. 

8.896 — The  First  National  Bank  of  Buffalo.  Oklahoma  Territory.  Capital 
$25,000.     H.  F.  .Johnson,  President;  E.  C.  .Johnson.  Cashier 


Auction  Sales. — Among  other  .securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Mullcr  &  Son: 


stocks. 
3  Monmouth     Co.     Horse 

Show  Assn . ,  $50  ea    _  S 1 0  lot 
40  Copper  Queen  Cons.  M'g- 

C.I..  $10  each. -$105  per  sh. 
500  RayC_pperCo..$l0ea-1  I 

10  Knickei  bocker  Steam- 1 

loat  Co I 

700  Sonora  Conscl.  Mill.  &| 

Min.  Co.,  $5  each. .  i-$171ot' 
100  SutroTunndCcSlOeai 
1.000  Tar.lo:-  Plumas  Mill.  &] 
.,  „„„  ^   '^'1-  C!->.,  51  each..  I 
£1.000  Note(jf  Ellx.abethPrlceJ  ' 

5  German   American    Fire 

Insurance    Co -UX) 


200  Western  Ry.  of  Mexico, 

£10  each ..    $26  lot 

5.000  Aztec  Turejuolsc  Co.,  $1 

each $475  lot 

10  Hill  Brothers  Co 100 

25  Fourth  Nation?l  Bank_170 

10  Hanover  Nat.  Bank 490 

350  Hamilton  Bond  &  Mtge. 

Co   __  -$100    lot 

9  Barncy&SmithC().,c()m.   56 
3  Mercantile  Nat.  Bank    .190 
Bonds. 
$1,000  Hudson  Rlv.  Elec.  Pow. 

Co.  1st  5s,  1944 fiO 

$13,000  N.    Y.    Granite    Brick- 
Co.  1st  6s 25 


DIVIDENDS. 

The  following  shows  all  the  dividends  annoanoed  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  ol  Company. 


Per 
Cent. 


Railroads  (Steam). 

Atchison  Topeka  it  SanlaFc,  common 

Atlantic  I'oast  Line  RR,,  preferred 

Central  ol!  New  Jpr.sey  (quar.) 

Clev.  Cl?i.  Chic.  <{-  SI.  Louis,  pref.  (guar.) 
Cripple  Creek  Cent.,  com.  (qii.)  (No.  9).. 

Preferred  (quar.)  (No.  10) 

Delaware  Lackawanna  &  A\est.  (quar.). 
lirle,  first  preferreU 

Second  prelorrod 

Evansvllle  &  Terre  Haute,  common 

Preferred 

eieorgia  Railroad  &  Banlilng  (quar.) 

Great  Northern  (quar.) 

Kansas  City  Soulliern,  preferred  (quar.) 
Minn.  St.  P.  &s.  Ste.  Marie,  com. (No.9) 

Preferred  (No.  9) 

New  Vork  Central  &  Hud.  River  (quar.) 
Pitts.  Ft.  Wayne  &Chlc.,  guar.  (quar.). 

Reatiing,  second  preferred 

Southern,  preferred 

Toledo  St.  Louis  &  Western,  preferred.. 

Warren,  guaranteed 

Street  Railways. 
Aurora  Elgin  &  Chicago,  com.  (No.  1)__ 

Preferred  (quar.) 

Boston  Suburban  Klee.  Cos.,  pref.  (quar.) 

Brookb/n  Clin  liR.,  guaranteed  {quar.} 

cm.  Newp.  <fe  Cov.LI.  &  Trac,  com.  (gu.) 

Preferred  (guar.) 
CUji Raihrny.  Dni/lon,  O:,  common  (.guar.) 

Pn  !<  I  ri  (1  {quar .) ^ 

Columhu^,  Railwau  &  Light 

East  Si.  /.outs  &  Suburban,  pref.  (giiar.) 
Havana  Elcc.  Rv.,  pref.  (quar.)  (No.  7) 
Manchester  (.V.  H .)  Tr..  LI.  &  P.  (guar.) 

New  Orleans  Railways  &  Light,  pref 

PhllailclpMa  Company,  common  {guar.) 
United  Railways,  St.  Louis,  pref.  (quar.) 

Banks. 
Gallatin  National  (No,  150)_. 
Produce  Exchange,  New  York 

Extra 

Fire  Insurance 

North  River 

Miscellaneuus. 
Amer.  Agric.  Chemical,  pref.  (No.  17).. 
Americaii  Caramel,  eommoti  (quar,) 

Comnion    (extra)  __ 

American  ChiclP,  common  (monthly) 

American  Locomotive,  preferred  (quar.) 

American  Shipbuilding,  pref.  (quar.) 

Amer.Smelt.&r  Kef. .com. (quar.)  (No. 16) 
.\merlcan  Telephone  &  Telcg.  (quar.)._ 
American  Type  Founders,  common  (qu.) 

Preferred  (quar.) 

American  Woolen,  pref.  (qu.)  (No.  34).. 
Anaconda  Copper  Mining  (guar.)  (.Vo.28) 
Associated  Mcrclumts,  first  pref .  (guar.).. 

First  preferred  (extra)  (quar.) 

Second,  preerrcd  (quar.) _ 

Second  preferred  (extra)  (guar.) 

Bell  Telephone  of  Canada  (quar.) 

Bell  Telephone  of  Pliiladelpliia  (quar.).. 
Central  Coal  &Coke,  common  (quar.) 

Preferred  (quar.) 

Cent.  &  South  .American  Telegraph  (qu.). 

Chicago  Pneumatic  Tool  (quar.) 

Claflin  (H .  B.) .  common  (guar.) 

Corn  Products  Refining,  prof.  (qu'U'.)__ 
Distillers'  Secur.  Corp.  (quar.)  (No.  20). 
Distilling  Co.  of  America,  pref.  (q\iar.)._ 
du  Pont  (E.I.)  de  Nem.  Pow..  com. (quar.) 

Preferred  (guar.) 

EdlsonElcc.  III.,  Boston  (quar.)  (.Vo.  74). 

General  Electric  (quar.) 

Heckcr-Jones-Jrwell  Milling 

Hudson  River  Telephone  (quar.) 

Internatonal  Banking   Corporation 

Inl.  Bulionholc  Sew.  Mach.  (qu.)  (.Vo.  40) 
Internal ional  Nickel,  preferred  (quar,).. 
Inl.  Smokeless  I'ow.  &  Chem..  pre),  (quar) 

Knickerbocker  Ice,  preferred  (No.  IS) 

Massachusetts  Lighting  Cos.  (quar.) 

Mexican  Telegraph  (quar.) 

National  Biscuit,  common  (quar.) 

National  Carbon,  common  (quar) 

National  Fire  Proofling,  i)ref.  (quar.) 

New  York  .A.ir  Brake  (quar.) 

New  York  Dock,  preferred 

N.  Y.  &  N.  J.  Telephone  (qu.)  (No.  96). 
Nova  Siolia  Slecl  &  Coal,  common 

Prclcrred 

Otis  Elevator,  common  and  pref.  (quar.) 
Pennsylvania  .Salt  Manufacturing 

Extra   

Procter  &  Gamble,  preferred  (quar.) 

Pullman  Company  (quar.)  (No.  16*3) 

tiuaUerOals.  common  (quar.) 

Common  (extra) 

Railway  Steel  Spring,  common 

Realty  Associates  (No.  9) _. 

Extra   . 

Reeec  Buttonhole  Machine  (quar.)  (No.  86) 
Rhode  Isl.  Perkins  Horseshoe,  pt.(quar.) 

Extra   -  - 

Standard  Underground  Cable  (quar.) 

Street's  West.  Stable  Car  L.,  com.  (quar.) 

Swift  *■  Co.  (quar.)  (No.  84). 

Tennessee  Coat,  Iron  &  RR.,  com.  (quar.y 

Prcjcrrcd  (guar .) 

Union  Bag  &  Paper,  pf.  (quar.)  (No,  34)  { 
Union  Switeli  &  .Singal,  com,  &  pt.  (qu.) 

United  Fruit  (quar.)  (No.  33) 

United  Gas  Improvement  (quar.) 

United  Shoe  Mach.  Corp.,  com.  (quar.).. 

Preferred   (quar.) 

United  Stales  (Slass  (quar.) ._ 

United  Slates  Rubber,  first  pref.  (guar.).. 

Second  preferred  (guar.). _. 

r.  S.  Smell..  Rcf.  tfc  Mln.,  com.  (guur.). 

Preferred  (quar.) _. 

United  States  Telephone,  com.  (quar,)_. 

Prcfen'ed  (quar.) 

Utah  ConsolUlated  Mining 

Va.-Caro.  Cliem..  pref.  (guar.)  (No   48). 

Vulcan  Delinnlmi,  preferred  (guar.) 

Western  UnionTeleg.  (quar.)  (No.  156). 
Westlnghouse  Air  Brake  (quar.) 

Extra 


3 

o 
Wi 

1 

2d 

2d 

4 

■2'Ab 

2% 

lYi 

1 

2 

IK 

IK 

2 

IH 

2 

% 
iH 
7Sc. 

2H 

IH 

IH 

IH 

'A 

IK 

I'A 
2 

62^  c, 

I'A 
IK 

6 
3 
1 


3 

IVi 
A 
1 

IK 
IK 
2 

2 
1 

IK 
IK 

n.25 

IK 

K 

\A 


VA 
VA 

IK 
11.^ 
1 
2 

i 

VA 

IK 

1« 

2H 
2 

12 
1 

i 

I'A 

4 

3 

lA 

2A 

IK 

1 

I 

2 

2 

IK 

IK 

o 

I'A 

a 

1 


A 

2 

,3 

2 
2 

IK 
A 

3 
14 

VH 

1 


When 
Payable. 


Books  Closed. 
Da4i3  Inclusive. 


Dec. 
Nov. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 


Nov. 
Oct. 
Oct. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 
Oct. 
Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 


21  Nov 
10  Nov 

I  Oct. 
2llOct. 
21IOet. 
21  Oct. 
2l|Oc;. 

iSept 

...'Oct. 

I I  Sept.  21 
15|Sept.  1.5 
15  Oet 


Oct.  16 
Oct.  I 
Sept.  28 
Sept.  28 
Holders 
Sept. 15 
Holders 
17!Sept.22 
IjiOet.  I 
ISJOct.     6 

7|sept.26 

"Sept.  26 

15;  Holders 


to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 
of  rec 

to 


4 

1 

1 

.21 


ISiQct. 

15lOct. 

15' Oct. 

I'.Sept 

I  Sept.  21 
15' Holders 

I I  Holders  oL  rec. 
lolSept.  3j       to 
15  Hoider.s  of  rec. 


to 
to 
of  rec. 
to 
to 
to 
to 
to 
rec 


of 


Oct.      1 

Holders 


to 
ot  rec. 


10  Sept. 26       to 


Dec.  2 
Nov.  10 
Nov.  3 
Oet.  30 
Oet.  21 
Oct.  21 
Oct.  20 
Oet.  8 
Nov.  5 
Oct.  21 
Oct.  15 
Oct.  14 
Nov.  $ 
O't.  4 
Oct.  15 
Oct.  15 
Sept.  30 
Oct.  8 
Oct.  22 
Oct.  17 
Oct.  15 
Oet.    14 

Oet.  15 
Oct.  15 
Sept.  28 
Oct.  15 
Oct.  15 
Oct.  15 
Sept. 30 
Sept.  30 
Oct.  1 
Oct.  15 
Oct.  15 
Oct.  la 
Oct.  14 
Oct.  1 
Oct.   10 


Oct. 

5 

Oet. 

15 

Oct. 

15 

Holders  of  rec.  Sep.  25 
Oet.  7  to  Oct.  15 
Oct.     7       TO       Oct.    15 


Oct.     lOiOc-i. 


Wcstlnghouse  Elec.  &  Mfg..  all  stocks.. 
Westlnghouse  Machine  (guar.)  (No.  48). 


1 
3 

2 
2 
2 

m 
1 

o 

IK 

IK 

IK 

K 

IK 

$1 
I      o 

IK 

j  14 
\  2K 
I  2A 
\      2H 

1     o'-i; 


Oct. 
Nov. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct, 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Dec. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oet. 
Oct. 
Oct. 
Oct. 
Oct. 
;oct. 
Oct. 
Oet. 
Oet. 
Nov. 
Oct. 
Oet. 
Oet. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Oct. 
Oct. 
Oet 
Oet. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oet. 
Oct. 
Oct. 
ct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


15;  Sept.  20 

1 

11 

19 
21 
15 


(Jet.      9 
to       Sept.  30^ 


Oct.    13 

?ept.28 
Sept.  8 
15iSept.28 
15  lOct.     1 


to 
to 
to 
to 
to 


15|Holders  of  rec 


Holders  ot  rec 
Sept. 27       to 
Oct.     6 

8 
8 
8 
8 


Oct. 
Oct. 
Oct. 
Oet. 


to 
to 

to 
to 
to 


Holders  ot  rec, 


15  Oet 

loiOct 
15.0(-v. 
9iOct. 
25  Oct. 
15  Oct.  fi 
10  Oct.  1 
20: Sept.  21) 
15  Sept. 20 


IC 


11 


to 
to 
to 
to 
to 
to 
to 
to 
to 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Oct.  30 


Oct.     6 


to 


Holders  of  rec. 
Holders  of  rec. 
Oct.   11       to 
Holders  of  rec. 
Oct.    13       to 
Holders  of  rec. 
Oct.     1       to 
Sept. 80       to 
Oet.     5       to 
Holders  ct  rec. 
Oct.     5       to 
15  Holders  ot  rec. 
Holders  of  r?e. 
Oct.      1       to 
Oct.      1       to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Sept.  22       to 


15 
15 
15 
15 
15 
l.i 
15 
15 
15 
15 
22 
15 
15 
15 
15 


Oct.  20' 
Oet.  21 
Oct.  15 
Oct.  15 
Oct.  14 
Oct.  10 
Oct.  10 
Oct.  15 
Oct.  14 
Oct.  15 
Oct.  15 
Oct.  15 
Oct.  15 
Sept. 25 
Oct.  15 
Oct.  15 
Oct.  15 
Oct.  9 
Oct.  25 
Oct.  15 
Oct.      9 

Oc't''i6 
Dee.  4 
Oct.  15 
Oct.  15 
Sep.  14a 

Oet.  15 
Oct.  5 
Oct.  5 
Nov.  1 
Oct.  31 
Oct.  25 
Oct.  I 
Oct.  16 
Oct.  15 
Oet.  15 
Oct  -  1 
Oct.  21 
Oct.  1 
Oct.  5 
Oct.  5 
Oct.  5 
Sept.  30 
.Sept.  23 
.Sept.  23 
Oct.    14 


Holders  ot  rec. 
Holders  ot  rec. 
Oct.  11  to 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Holders  of  rec. 
15tHolders  ot  rec. 


Oct.  5 
Oct.  15 
Sept.  22 

Oct.  n 
i!oct.  u 

15  Oct.      1 

10  Oct.      1 

L  I  Holders  ot  rec, 

!  5 [Holders  of  rec. 


to 
to 
to 
to 
to 
to 
to 


15 
15 

11 

31 

31 

15 

15 

25 

15 

1 

15 

21 

15 

10 


Holders  ot  rec. 

Holders  ot  rec. 

Holders  of  rec. 

Holders  ot  rec. 

Holders  ot  rec. 

Holders  of  rec. 

Holders  ot  rec. 

Holders  ot  rec. 

Holders  ot  rec. 

S-rt.22        to 

Sept.  29       to 

Oct.   U 

Sept.  ^l 

Sept  21 
lOSept.  21 
lOOct.  4 
10  Oct.      I 


to 
to 
to 
to 
to 
to 


Oct.  5 
Oct.  5 
Oct.  22 
Oct.  5 
Oct.  5 
Oct.  5 
Oct.  1 
Oct.  1 
Oct.  10 
Oct.  25 
Oct.  7 
.Nov.  3 
Nov.  3 
Oct.  15 
Oct.  10 
Sept. 26 
.Sept.  30 
Sept.  iO 
Sipt.ro 
.Sept.  28 
Oet.  15a 
Oct.  15a 
Oct.  1 
Oct.  1 
Oct.  15 
Oct.  I 
Oct.  9 
Oct.  15 
Oct.  21 
Oct.  10 
Oct  10 
Oct    10 

Oct.  n> 

Oct.   10 


a  Transfer  books  not  closed, 
dividend  warrants;  also  2% 
ot  record  April  10  1908 


b  Also  2K  %  payable  April  15  1908.    d  Payable  in 
declared   on  second    preferred,  payable   to  holders- 


Ocr. 


lyOf. 
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Statement  ci  New  York  City  Clearing-House  Banks. — 

The  I'liUowitig  slaU'iueut  .sho\V8  the  condition  of  the  New- 
York  City  Clearing-House  banks  for  the  week  ending  Sept.  28. 
It  should  be  distinctly  understood  that  us  to  all  items 
^■xcept  eapita.1  and  surplus  the  figures  are  the  averages  of  the 
daily  results,  not  the  totals  at  the  end  of  the  week.  In 
other  wordsj  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  t.enders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

Wc  omit  two  ciphers  (00)  In  all  cases. 


Banks. 

Oapital . 

Surphis. 

Loans. 

Specie. 

Legals. 

Deposls.  a 

Re- 

00»  oniltttd. 

s'TVe 

% 

S 

$ 

S 

S 

S 

^ 

Baakot  X.  Y-- 

2,000.0 

2,991,2 

16.992,0 

2,223,0 

1.704.0 

15,0.50.0 

26.0 

Manhattan  Co_ 

2.050,0 

3.040.9 

23,356,0 

4,666,0 

2.187.0 

26,114,0 

26.2 

Merchants' 

2,000,0 

1,621,8 

15,901,3 

3,628,7 

1,044,7 

18,045,4 

25.8 

Mechanics' 

3,000,0 

3,723,5 

19,928,0 

2,980,0 

2,015,0 

19,299,0 

25  8 

America 

1,600,0 

4,544,6 

20,516,1 

3,268,9 

2,278,7 

20,8.56,0 

26.6 

Phenlx 

1,000.0 

483,0 

7.872,0 

1,659,0 

121,0 

7,082,0 

25.1 

City 

26,000,0 

23,582,0 

1.57,6.56,1 

33,597,7 

2,100,0 

135,141,7 

26.4 

Chemical 

3,000,0 

5,640,8 

26,750,0 

5,024,5 

1,755,1 

25,861,0 

26.2 

Merchants'  F,x_ 

600,0 

526,6 

6,141,1 

1,291,5 

.363,2 

6,497,8 

25.4 

Gallatin 

1,000,0 

2.466,5 

8,036,6 

837,8 

601,2 

5,391,6 

26.6 

Butch.  &  Drov. 

300,0 

153,2 

2,186,2 

511,7 

55,8 

2,008,5 

28.2 

Mech.&  Traders 

2,000,0 

943,3 

16,024,0 

3.313.0 

1,447.0 

18,663,0 

25.5 

Greenwich 

500.0 

716,5 

5.749,8 

1.116,0 

350.0 

6,004,1 

24.4 

Amer.  Exch . . . 

5.000.0 

5,020,2 

27,060,0 

3,108,2 

1.297,6 

18,790,6 

23.4 

Commerce 

25.000,0 

14,928,1 

137,253,9 

15.890,2 

12.171.9 

111,775,9 

25.1 

Mercantile _ 

3,000,0 

5,043,6 

17,897,2 

2,218,4 

854.9 

12,700,3 

24.2 

Pacific   

500,0 

798,9 

2,948,1 

303,1 

649,2 

3,412,6 

27.8 

Chatham 

450,0 

1,051,1 

5,541,1 

583,2 

902,4 

5,458,6 

27.2 

People's 

200,0 

470,2 

2,176.3 

395,5 

268,0 

2,345,2 

28.3 

North  America 

2,000.0 

2.207,6 

15.412.8 

1,670,7 

1,572,2 

14,016,9 

23.1 

Hanover 

3,000,0 

8,671,6 

55,590,4 

11,128,9 

6,078,1 

63,993,4 

26.8 

Citizens'  Cent.- 

2,550.0 

1,127,2 

20,601,8 

3,211,3 

2,313,5 

20,248,9 

27.2 

Nassau -- 

•iOO.O 

365,4 

3,789,5 

221,0 

535,4 

3,669,3 

20.6 

Market  &  Fult. 

1.000.0 

1,586,2 

7,478,7 

1,272,0 

612,1 

7,042,3 

26.7 

Metropolitan  . . 

2,000,0 

979,9 

11,202,3 

2,148,6 

190,4 

10,896,6 

21.4 

Corn  Exchange. 

3,000,0 

4,993,3 

36,434.0 

5,504,0 

5,292,0 

41,858,0 

25.8 

Oriental 

760,0 

1,215,9 

10,110,7 

1,428.1 

391,1 

9,955,8 

18.2 

Imp.  &  Traders' 

1,500.0 

7,206,4 

24,741,7 

4,059,0 

1,414,0 

21,474,0 

25.4 

Park - 

3,000,0 

8,934,8 

71,735,0 

17,711,0 

2,965,0 

79,763,0 

25.9 

East  River 

250,0 

123,6 

1,227,1 

204,0 

123,7 

1,401,7 

23.3 

Fourth 

3,000,0 

3,228,1 

19,035,1 

3,487,1 

1,898,4 

19,.'«)6,9  27.8 

Second 

500.0 

2,005,4 

8,617,0 

1,326,0 

1,043,0 

8,974,0126.3 

First 

10,000,0 

19,682,9 

95,841,3 

21,066,1 

635,6 

83,761.7  25.9 

Irving  Nat.  Ex. 

2,000,0 

1,151,0 

15,218,8 

3,032,4 

887,0 

14,662,0 

26.7 

Bowery 

250,0 

784,9 

3,452,0 

637,0 

93,0 

3,. 566,0 

20.4 

N.  y.Coimty.- 

500,0 

578,9 

6,178,0 

847,7 

4-23,8 

6,118,5 

20.7 

■German-Amer  . 

750,0 

607,4 

3,876,2 

727,3 

197,1 

3,679,9 

25.1 

Chase .   .- 

5,000,0 

4,641,0 

52,130,2 

12,670,4 

1,472,7 

50.136.8 

'^5  ] 

Fifth  Avenue. - 

100,0 

1,859,9 

9,368,2 

2,080,3 

713,5 

10,075.7 

27.7 

German  Exch.. 

200,0 

866,4 

3,576,4 

195,0 

750,0 

4.093,2 

23.0 

Cermanla 

200,0 

960,5 

4,615,6 

738,2 

846,9 

5,894,5 

26.8 

Lincoln 

500,0 

1,584,7 

12.405,6 

1.011,4 

2,128,2 

12,855,1 

24.4 

Carfleld 

1,000.0 

1,368,5 

7,445,1 

1,528,2 

310,7 

7,451,9 

24.7 

Fifth 

250,0 

462,4 

3,040,7 

581,2 

211,1 

3,071,5 

25.7 

Metropolis 

1,000,0 

1,765,1 

9,001,2 

1,103,7 

985,3 

8,453,2 

24.7 

West  Side 

200,0 

807,3 

3,958,0 

452,0 

580,0 

4,328,0 

23.8 

Seaboard 

1.000,0 

1.434,3 

15,568,0 

3,262,0 

1,376,0 

17,7.35,0 

26.1 

First  Nat..Bkl'n 

300.0 

701.4 

3.986,0 

291.0 

526,0 

3„552,0 

23.2 

Liberty  

1,000,0 

2,360,0 

12,735,8 

2,476,8 

421,4 

11,024,7 

26.2 

X.  Y.Prod.Ex. 

1,000,0 

656.2 

6,480,6 

1,466,4 

457,9 

7,514,7 

25.6 

Xew.\msterdain 

1,000  fi 

266,6 

4,457,8 

910.6 

417,9 

5,270,2 

25.2 

State 

1,000,0 

751,3 

14,087,0 

2,596,0 

157,0 

15,527,0 

21.8 

14th  Street 

1,000,0 

416,2 

6,967,1 

1,146.1 

450,4 

7,324,0 

17.7 

Totals 

329,400,0 

164,098,3 

1100,351,5 

198,807,9 

70,637,1 

1055,193,7 
a 

25.5 

a  Total  United  Stales  Deposits  Included,  $31,613,400. 

Reports  of  Mon-Member  Banks. — The  following  is 
statement  of  condition  of  the  non-member  hanks  for 
week  ending  Sept.  28,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases 


the 
the 


Banks. 


Capi- 
tal. 


N.  Y.City. 
Boroughs  of 

Man.&Br'x.] 
Wash.  Hgts. 

Century  

(^helsea  Exch 

Colonial 

Columbia 

Consol.  Nat. 

Fidelity 

Hamilton 

Jefferson 

-Mt.  Morris. - 

Mutual 

19th  Ward.. 

Plaza 

12th  Ward.. 
23rd  Ward.. 
i;nlon  Exch., 
Yorkvllle  ...I 
Coal  &  I.Nat. I 
New  Ncthl'dl 
Batt.Pk.Nal.l 
Boroxigh  oj 

Brookl>in . 
Borough 
Broad wa  y  .  . 
Brooklyn 
Mfr.s.'  Nat      • 
Mechanics'  . .  I 
Nassau  Nat-1 
National  Cltv' 
North  Side.. 

Jersey  City,  i 
nrst  Nat... I 
Hud.  Co.  Nat! 
Third  Nat   . .  1 

Hohoken. 
First  Nat... 
iSccoud  Nat  . 

Tot.  Sept.  28 
Tot.  Sept.  21 
Tot.  S(i)t.  14 


Loans 
and 
Sur-       Invest- 
plvs.   !  merits. 


S 

100,0 
200,0 
100,0 
100.0 
300,0 
1,000,0 
200,0 
200.0 
,'>00,0 
250,0 
200,0 
300,0 
100,0 
200,0 
100,0 
750,0 
100.0 
,5(10,0 
200,(1 
200,0 


JDO.O 
150,0 
300.0 
252,0 
1.000,0 
750,0 
300i0 
100,0 

400.0 
260,0 
200,01 

220,01 
125,0 


$ 

183,6 
149,5 
115,6 
454,3 
476,0 
.114,7 
149,5 
,288,7 
080,4 
235,3 
297,1 
480,3 
372,6 
230,5 
182,7 
912,4 
400,3 
626,5 
211,8 
128,0 


179,41 
416.6 
112,2 
739,5 
897,3 
928,5 
621,6 
218,2 

,179,2 
721,1 
348,3 

596,7 
202,4 


$ 
1,904,4 
1,145,9 
1,332,5 
4,046,2 
5,876,0 
5,063,6 

882,5 
5,615,9 
4,081,1 
2,158,6 
3,054,6 
3,927,9 
3,771,0 
2,416,0 
1,635,4 
9,262,4 
3,533,3 
4,782,0 
1,358,0 

841,7 


3,610,4 
2,557,1 
2,032,1 
4,564,3 
11,502,4 
5,823,0 
3,240,0 
1,676,6 

4,376,6 
2,764,6 
1,919,7 

2,.3,35,8 
1,810,8 


9,847,0  14849,8  114006,4 
>J,847,0, 14849,8  113707  8 
9.84?,0|H*i4y,s!ll3999i2 


Specie. 


S 

13,9 
7,2 

97,3 
103,5 
272,0 
558,8 
8,8 
313,1 
7,3 

99,8 

17,8 

46,4 
332,0 

40,0 

62,0 
487,6 

47,0 
792,0 

81,0 
108,1 


41,9 
14,2 
1,30,0 
257,8 
244,9 
254,0 
130,0 
24,5 

187,3 
90,1 
45,8 

132,8 

71,4 


Leoal 
Tender 
and 
Bank 
Notes. 


54,3 

79,4 

71, S 

.396,3 

229,0 

68,3 

52,0 

256,2 

193,4 

113.9 

240,3 

298,7 

326,0 

225,0 

1.56,4 

225,0 

.3(;5,7 

208,0 

6,0 

39,6 


258,3 
197,7 
8(),0 
162,9 
641,3 
501,0 
371,0 
127,2 

313,7 

69,6 

107,0 

40,4 
59,4 


Deposit  with 


5,120,3!  6,541,4 
5,067,71  6,575,5 
5,090,31  6,830,9 


Clear- 
ing 
Agent . 


104,3 

59,1 

133,2 

641,3 

4.38.0 

210.0 

70.9 

340.7 

160.6 

358,0 

260,0 

1,59,0 

27,0 

292,0 

130,9 

9M.(> 

180.5 

671,0 

S'i.O 

61,6 


237,7 
235,4 
268,4 
589.8 
799,6 
905,0 
415,0 
66,3 

1,234,3' 
104.1 
417,5 

172,0 
56,2 


10,890,6 
10,i35,(i 
11,162,0 


Other 
Banks, 

&c. 


59,6 
124,9 
201,4 

ibb',6 

818',9 

166,7 

58,8 

1,3 

987,5 


85,1 

84",8 
60,0 
10,0 


110,7 
120,7 
109,8 
145,0 
155,0 

lb5',6 
305,6 

359,5 

195,1 

26,2" 

68,3 

75,6 


Net 
Deposits. 


888,3 
1,071,8 
1,644  6 
4,894,0 
6,1.57,0 
4,093,0 

778,4 
7,117,8 
3,779,0 
2,640,7 
3,079,2 
4,895,8 
3,943,0 
2,853,0 
1,907,6 
8,034,5 
4,092,7 
5,131,0 
1,159,0 

678,7 


4,143,3 
2,717,7 
2,357.6 
4,601.8 
12,226,5 
5,509,0 
3,(i91,0 
1,941,6 

5,.331,1 
2,169,3 
2,046,7 

2,035,6 
1,088,0 


4„5.36 ,01119298 ,3 
4.324,8  117901,6 
4,628,9,119170,7 


Ne'w  York  City,  Boston  and  Philadelphia  Banks. — BeJov/ 

is  a  summarj'  of  the  weekl}^  returns  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  in  all  these  figurat. 


Banks. 


New  York 

•Aug. 31.. 
Sept.  7-. 
Sept. 14.. 
.Sept  .21.. 
Sept. 28. . 
Boston. 
Sept.  7.. 
Sept  14.. 
Sept  .21.. 
Sept.28.- 

Phila. 
Sept.  7.. 
Sept.l4.. 
Sept.21.- 
Sept.28-. 


Capital, 
and 

Surplus. 

S 
290.807,4 
293.498,3 
293,498,3 


Specie. 


200,889,5 

200,317.4 

2  198,909,9 


293,498,3  1097,579,0  202,396 


293,498,3  1100,351,5  198,807,9,70,637,1  1055,193,7  50,638,5  1,402,951,9 


43,680,0 
43,680,0 
43,680,0 
44,036,0 

51,165,0 
51,165,0 
51,165,0 
64,440,0 


Legals. 


S 
69.530.9 
68.676,2 
69,221,9 


Deposits,  i 


1040,655,8 
1046,485,0 
1044,852,4 


Circu- 
lation. 


S 
50,308 
50,477,0 


Clearings. 


1,290,274,4 
1,223,128,6 


50,649,2  1,640.946.0 


70,264.5  1057,023,6  50,658,4  1.577,612,0 


186,313,0  16.392.0 

186,379,0  17,145,0 

186,750,0  18.093,0 

189,070,0  18,345,0 


222,6.51,0 
224,165,0 
223,641,0 
223,905,0 


4,052,(1 
4,409,0 
4,624,0 
4,097,0 


55,33  5,0 
56,549,0 
.56,427,0 
55,392,0 


205,339,0 
208,803,0 
209,544,0 
208,227,0 


8,284,0: 
8, .339,0 
8,3(;3.0 
8,327,0 


•251,149,0113.691,0 
252,570,0:13,669,0 
253,408,0  13,723.0 
252,195,0113,671,0 


120,025,9 
142,550,8 
146,884,2 
127,668,5 


123.423,6 
138,744.5 
131,175,6 
130,397,7 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  Ijank.s,"  and  also 
Government  deposits.  For  Boston  the.=e  Government  deposits  amounted  on 
September  28  to  S4. 154. 000.    on  September  21   to  $3,925,000, 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Sept.  28.  also 
totals  since  the  beginning  of  the  first  week  in  Januarj^: 

FOREIGN  IMPORTS  AT  NEW  YORK 


For  the  week. 


Dry  Goods 

General  Merchandise. 

Total 

Since  Jan..  1. 

Dry  Goods -.. 

General  Merchandise 

Total  39  weeks 


1907. 


53,091,219 
10,771,447 


$13,862,666 

$143,632,488 
510,472,682 


$654,105,170 


1906. 


$3,304,073 
12,673,328 

$15,977,401 

$121,729,966 
445,394,948 


$567,124,914 


1905. 


$2,975,610 
12,240,161 

$15,215,771 

$105,881,569 
412,627,706 


8518,409,275 


1904. 


$2,331,454 
10,220,132 


$12,561,686 

$90,000,145 
365,176,850 


$445,170,995 
J 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  28  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK 


1907. 

1906. 

1905. 

1904. 

For  the  week 

$15,688,344 
452,118.855 

$10,079,002 
451,163,445 

$9,518,279 
388,286,926 

$9,295,388 

Previously  reported 

353,008,814 

Total  39  weeks 

$467,807,199  $461,242,447 

$397,806,205 

$362,304,202 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  28 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France   

Germany    ._ 

West  Indies 

Mexico   

South  America 

All  other  countries. 


Tota  1907. 
Total  1906. 
Total  1905. 


Silver. 

Great   Britain 

France    

Germany    

West  Indies 

Mexico    

South  America 

All  other  countries 


Total  1907. 
Total  1906- 
Total  1905. 


Exports. 


Week. 


$2,000 


Since  Jan.  1 

$12,877,335 

15,361,499 

1,615,083 

882,155 

11,500 

2,180,443 

1,500,000 


$2,000,  $34,434,015 

970       5,887,544 

5,500    38,104,087 


$1,007,069 
130,000 


1,090 


$1,138,159 

737,185 

1,256,4,54 


$33,916,950 

3,404,000 

10,278 

285,026 


7,665 
14,786 


$37,638,705 
39,108,571 
26,822,594 


Imports. 


Week. 
$1,998 


3,254 

7,;i33 

49.121 

14,940 


$76,646 
8,4.33,507 
1,639,835 


\  Since  Jan.  1 

$2,596,116 

717,238 

1,155,297 

758,629 

364,789 

2,056,691 

276,432 

$7,925,092 

76,019,160 

8,524,461 


$169 


4,765 
27,791 
20,517 


$53,242 

75,357 

363,811 


.$88,168 

2,270 

158 

139,003 

1,286,544 

725,108 

22.154 


$2,2(52,405 
1.763,087 
3.439,946 


Of  the  above  imports  for  the  week  in  1907,  $10,905  were 
American  gold  coin  and  $2,900  American  silver  coin.  Of 
the  exports  during  the  same  time  $2,000  were  American 
gold  coin  and were  American  silver  coin. 


^J-anltitig  muX  Financial. 


We  shall  be  pleased  to  mail  invcstor.s  copies  of  (he  ninth 
edition  of  our  lO-pace  circular  dcscribine  65  Short-Term  Notes 
and  Collateral  Trust   Bonds  with  approximate  market    prices. 

Spencer  Tra.sk  &  Co, 


WILLIAM   AND  PINE  STS., 


NEW  YORK 


Moffat   &   White 

Members  New  York  Stock  Exchanee. 
5  NASSAU  STREET.  HANOVBR  BANK  BUILDING 

DEALERS   IN    INVESTAIENT    SECURITIES. 
Commission  Orders  Execu    d  for  Cash  Only. 
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Wall  Street,  Friday  Xight,  Oct.  4  1907. 

The  Money  Market  and  Financial  Situation. — There  has 
been  a  httlc  more  activit}^  iu  the  stock  market  this  week, 
but  the  dealings  in  bonds  have  been  on  a  smaller  scale  and 
the  market  for  all  classes  of  securities  is  again  very  largely 
in  the  hands  of  professional  operators. 

The  utterances  of  the  Chief  Executive,  which  had  been 
looked  forward  to  with  more  or  less  iutere.-^t,  included  so 
little  which  he  had  not  said  before  that  their  influence,  at 
least  in  Wall  Street,  has  not  been  appreciable. 

Undoubtedly  the  money  market  has  been  the  mo.st  im- 
portant influence  in  all  depai'tments  at  the  Exchange 
throughout  the  week.  Rates  for  call  loans  have  fluctuated 
widely.  They  have  been  quoted  at  8}/^%  ''^^^'^  reported  as 
high  as  10%.  Time  loan  rates  have  also  advanced  and  the 
.supply  of  funds  in  this  depai-tment  is  hardly  equal  to  the 
demand,  even  at  the  liigher  rates  now  prevailing.  Currency 
is  moving  freely  to  the  South  and  West  and  this  outflow 
must,  of  couse,  be  expected  to  continue  for  some  time  to 
come . 

In  this  connection  it  is  interesting  to  note  that  the  Bank  of 
England's  weeklj^  report  shows  a  larger  percentage  of  reserve 
than  for  several  years  past  at  this  season.  At  the  same  time 
our  own  foreign  exchange  marlcet  is  easy  under  a  liberal 
supply  of  commercial  bills  and  it  is  suggested  that  if  interest 
rates  in  tliis  market  reach  abnormally  high  figures,  they  might 
attract  funds  from  the  other  side. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  10%.  To-day's  rates  on  call  were  3@,6^%.  Prime 
commercial  paper  quoted  at  7%  for  endorsements  and  7% 
for  best  single  names. 

The  Bank  of  England's  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,661,829  and  the  percent- 
age of  reserve  to  liabilities  was  48.86  against  51.30  last  week. 

The  discount  rate  remains  at  43^%,  as  fixed  August  15. 
The  Bank  of  France  shows  a  decrease  of  16,100,000  francs  in 
gold  and  5,975,000  francs  in  silver. 

NEW    YORK   CITY   CLEARING-HOUSE    BANKS. 


1907. 
Sept.  28. 

Differences 

from 

prevulos  week. 

1906. 
Sept.  29. 

1905. 
Sept.  30. 

Capital          _   .       

129,400.000 

164,098,300 

1,100.351,500 

50,638,500 

118,150,000 

154,235,000 

1,051,172.800 

45,595,800 

1,034,059,000 

193  ,.327, 300 

77.727,800 

271,055.100 
258,514,750 

115,972,700 

Surpliis 

140,160,800 

Loans  and  discounts.. 
Circulation 

Inc.     2,772.500 
Dec.          19.900 

1,071,630,300 
54,006,100 

Net  deposits ._ 

*l,055,193,700'Dec'.     1,829,900 
198,807,900  Dec.    3. .588. 600 

1,080,405,100 

Specie 

201,500,000 

Legal  tenders 

Reserve  held 

25%  of  deposits 

70,637,100 

269,445,000 
263,798,425 

Inc.        372,600 

Dec.    3,216,000 
Dee.        457,475 

76,050,300 

277,5.50  300 
270,116.275 

Surplus  reserve 

5.646,575 

Dec.    2,758.525 

12.540.350 

7,440.025 

*  $31,613,400  United  States  deposits  Included,  against  $30,525,200  last  week  and 
$27,099,800  the  corresponding  week  of  1900.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $13,549,925  on  September  28  and  $16,036.- 
400  on  September  21. 

Note. — Returns  of  separate  banks  appear  on  preceding  page. 

Foreign  Exchange. — The  market  was  .strong  early  in  th{> 
week,  influenced  by  a  demand  to  remit  for  maturing  financ(^ 
bills  and  for  stocks  sold  for  European  account.  A  .smalh-r 
inquiry  and  dear  money  caused  a  decline  on  Thursday,  but 
the  tone  was  firm,  especially  for  cables,  at  the  close  of  the 
week . 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83  for  sixty-day  and  4  863^(5  4  87  for  .sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8225(^4  8240  for  long,  4  8580@4  8590  for  short  and 
4  8675(^4  8685  for  cables.  Commercial  on  banks  4  8190@ 
4  82  and  documents  for  payment  4  S\%@A  82%.  Cotton 
for  payment  4  81}^@4  8134,  cotton  for  acceptance  4  8190@ 
4  82  and  grain  for  pa3Tnent  4  823^@4  825^. 

To-day's  (Friday's)  actual  rates  for  Paris  l)ankers'  francs 
were  5  205^@5  20a  for  long  and  5  lQ>%a@o  l&Vsh  for  short. 
Germany  bankers'  marks  were  943^@94  3-16  for  long  and 
94J^@94  15-16c/  for  short.  Amsterdam  bankers'  guilders 
were  40  31@40  33  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  1334c.;  week's 
range  25f.  1334c.  high  and  25f.  12c.  low. 

The  week's  range  for  exchange  rates  follows: 

-Lorui Short Cables ~ 


Sterling  Actual- 

nigh 4  8225        C^  4  8240 

Low 4  8175        @   4  8180 

Paris  Bankers'  Francs — 

High 5  205^         @   5  20a 

Low b2V4        ©5205-^ 

Germany  Bankers'  Marks — • 

High 94 ^^        &,      94K 

Low <M]A        @      94  3-10 

Amsterdam  Bankers'  Guilders — 

High 

Low 


1 4  8585 

1 4  8525 

15  lOJ^a 
|5  nVih 


@  4  86 
@  4  8530 

@  5  l(>%h 
@  5  17^ 


1 4  8675 
14  8610 


(3)   4  8685 
@   4  8625 


94% 

40  31c 
40  3-16 


@ 


95  I 

94  15-16d| 

40  33      ! 
40>i        I 


Less: 
Plus: 


a  1-16  of  1%,     d  1-32  of  1%.     ft  .3-32  of  1%. 

A  1-16  of  1%.     1 1-32  of  1%.     !/3-32ofl%.  ~* 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah, 
buying,  50c.  per  $1,000  discount;  .selhng,  75c.  per  .$1,000 
premium.  Charleston,  selling,  $1  per  $1,000  premium. 
New  Orleans,  bank,  75c.  per  $1,000  discount;  commei'cial, 
SI  per  $1,000  discount.  Chicago,  10c.  per  $1,000  discount. 
St.  Louis,  25c.  per  $1,000  discount.  San  Francisco,  $1  per 
$1,000  premium. 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $6,000  Tennessee  .settlement  3s  at  913/£,. 

The  market  for  railway  bonds  has  been  less  active  than 
last  week,  notwith.standiug  the  liberal  movement  of  a  fe^A 
issues  mentioned  below.  There  has  also  been  a  steadj- 
demand  for  the  new  New  York  City  bonds  at  prices  well  up 
to,  or  above,  last  week's  closing.  As  is  well  known,  quite 
a  number  of  railway  Lssues  .sell  ex.  int.  on  Oct.  1,  a  fact  which 
is  readily  comprehended  when  prices  are  compared  with 
those  of  a  previous  date.  The  active  features  referred  to 
above  were  Union  Pacific,  Atchison,  Pennsylvania,  Inter- 
borough-Metropolitan  and  United  Stat/?s  Stoel  bonds.  X 
few  issues  have  been  notably  strong,  including  Union  Pacific 
4s,  Southern  Pacific  4s  and  Mexican  Central  first  incomes. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $10,000  4s  coupon,  1925,  at  1243^,  $11,000  4s 
regi,stered,  1925,  at  124%  to  125,  $3,000  3s  coupon,  1908-18, 
at  1031^,  and  $4,000  2s  coupon,  1930,  at  105M-  The 
following  are  the  daily  closing  quotations;  for  yearly  range  see 
third  page  follovnng. 


Interest 
Periods 


2s,  1930 registered  Q— Jan 

2s,  1930 coupon  C!— Jan 

3s,  1908-18 regi.stered  Q— Feb 

3s,  1908-18 coupon  Q— Feb 

3s.  1908-lS small  couponjQ — Feb 

4s,  1925 registered  Q— Feb 

4s,  1925 couponlQ— Feb 

2s,  1936_Panama  Canal  regis; Q — Nov 


Sept. 

Sept. 

Oct. 

Qct. 

Oct. 

28 

30 

1     . 

2 

3 

*105% 

*105?^i 

*105M 

*105M 

*105M 

*106 

*106 

xioayi 

*105Ki 

*105H 

*102J^ 

*W2i4 

*W1% 

*101>i 

*ioiM 

*102H 

103;4 

*J02J-j 

*102,'^ 

*102!/.i 

*101% 

*101% 

*101% 

*301K 

*101% 

*i25 

*125 

*125 

*125 

125 

*125 

*125 

*I25 

*125 

*125 

*105 

*105 

*i05 

*105 

*105 

Oct. 

4 


*105J-4 
105K 

*101?4 
*102i^ 
*101ji 
*124?/4 
1245^i 
*105 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  &  Miscellaneous  Stocks. — Except  in  a  few  cases 
the  stock  market  has  been  dull  and  prices  have  moved  within 
a  narrow  range.  The  lowest  prices  of  the  week  were  gener- 
ally recorded  on  Monday,  the  exceptions  being  a  few  issues 
which  sold  lower  on  Thursday.  To-day  only  about  250,000 
shares  were  traded  in  and  the  market  was  decidedly  feature- 
less. As  a  result  of  the  week's  operations  upon  a  list  of  25 
active  stocks,  12  are  higher  and  13  are  lower  than  last  week. 

An  advance  of  14  points  in  Canadian  Pacific  on  Monday 
was  owing  chiefly  to  the  activity  of  traders  in  covering  con- 
tracts on  the  short  side  of  the  market.  Brooklyn  ilapid 
Transit  advanced  6  points  and  has  held  a  large  part  of  the 
gain,  on  buying  which  was  said  to  be  by  parties  already 
largely  interested  in  the  company.  St.  Paul,  Great  North- 
ern, Northern  Pacific,  Union  Pacific  anri  Reading  have  fluc- 
tuated over  a  range  of  3  to  4  points,  and  all  except  Northern 
Pacific  close  higher  than  last  week. 

The  copper  stocks  have  ail  been  strong,  and  Consolidated 
Gas  advanced  5)^  points  on  limited  transactions.  Colorado 
Fuel  &  Iron  has  been  weak  and  United  States  Steel  is.sues. 
both  common  and  preferred,  are  fractionally  lower. 

For  daily  volume  of  business  see  page  852. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Sates 

Range  for  week.           \   Bange  since  Jan.  1. 

U  cck   ending   Oct     4. 

for 
Week. 

« 

Lowest. 

Highest.     |    Lowest.    |   Highest. 

Balaklala  Cop;)<  i 

1,500 

$5     Oct 

2 

$6     Sept  28 

«5 

Oct  $11       July 

Bf>th!ehem  StP'^i  (  orp._. 

200 

12     Sept 

30 

12     Sept  3a 

9 

Aug 

20J5     Jan 

Chic  Un  Trac  i-  rects 

1,850 

13^  Oct 

4 

2 J^  Sept  3a 

V'A 

Oct 

3Ji   May 

Co!  Fuel  &  iron,  pref... 

100 

4014  Sept 

28 

40  Ji  Sept  28 

40 

Sept 

S5>^     Jan 

C'omstock  i  unnel 

2.300 

24c.  Oct 

1 

30c.  Oct       3; 

22c. 

Bept 

50c.     Jan 

C)t  Northern  sub.scrlpt'n 

receipts,  65%  paid 

1,100 

118     Sept 

28,120     Oct       2 

105'^ 

Aug 

130  5i    Apr 

M  St  P&SSM  rights... 

650 

J^Sept 

28'        HOct        ■>' 

'A 

Sept       >^  Sept 

N  Y  &  N  J  Telephone- - . 

50 

105     Sept 

30,105     .Sept  30; 

101 V^ 

Angus        Jan 

Ontario  Silver  Mining- .  _ 

500 

2i^Oct 

2      3K--^'Pt  301 

2H 

Oct      8^^    Feb 

Peoria  &  Eastern 

100 

20     Sept 

28   2",     S.'iit  28' 

18 

Mch   30        Jan 

Standard  Mining 

200S2.40Oct 

■iZ-J.WOct       4!  $1.90 

Aug$3.70     Jan 

United  Cigar  Mfrs.  pret. 

225'  80     Oct 

3i  80J;fOct       3 

80 

Octj  94J^     Jan 

U  S  Leather,  preferred.. 

100 100     Oct 

3 100     Oct       ii, 

90 

Aug  114       Jmy 

Vulcan  Detinning 

100 

7     Oct 

1 

7     Oct      1 

7 

Oct 

95€    Jan 

Outside  Market. — The  market  for  unli.sted  securities  has 
been  irregular  this  week,  exhibiting  firmness  at  times  in 
special  stocks,  though  in  the  main  inclined  to  weakness. 
With  few  exceptions  price  changes  have  been  insignificant. 
Boston  Consolidated  Copper  was  conspicuous.  After  selling 
up  from  16J^  to  1734)  it  ran  down  to  14,  recovered  to  15^ 
and  dropped  subsequently  .to  145^.  Butte  Coalition  sold 
down  from  15^  to  14^^  and  up  to  15^  and  closod  at  1534- 
Dominion  Copper  sank  from  334  to  2^.  Douglas  Copper 
lost  a  point  to  6%,  but  recovered  to  7.  Greene  Cananea 
.sold  up  from  83>-2  to  S'-^/i,h\\i  dropped  to  7J^  to-day — anew 
low  record.  Nevada-Utah  Mining  &  Smelting  ran  down 
from  33^  to  3.  United  Copper  comm.i.i  fell  from  4S>^  to 
473^,  and  moved  up  again  to  47  i^.  The  prefcrrxl  sold  up 
from  79  to  803^  and  back  to  7934-  Nipissing  was  active  and 
.steady,  advancing  a  point  to  7J4  'iiid  easing  off  to  %%. 
Industrials  were  neglected.  American  Tobacco  went  down 
10  points  to  230.  Consolidated  Steamship  stock  ranged 
between  2  3^  and  2%,  the  4%  bonds  sinking  from  24 '>|  to 
233^,  with  "a  final  recovery  to  23^.  Manhattan  Transit 
moved  up  from  Z%  to  4  and  back  to  3%.  Standard  Oil  was 
cjuiet,  advancing  from  445  to  447.  Waterbury  Company 
common  declined  from  35  to  343^,  recovering  later  to  34^^. 
Western  Ice  on  light  business  dropped  from  2834  to  28, 
moving  up  again  to  2834-  Chicago  Subway,  aifter  a  decline 
of  a  point  to  16,  advanced  to  18,  and  ends  the  week  at  17M- 
New  York  New  Hayen  &  Hartford  "rights"  were  traded  in 
between  2  1-16  and  2  15-16.  Adams  Express  4s.  sold 
down  from  903^  to  88. 

Outside  quotations  will  be  found  on  page  852. 
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STOCKS~IllGHi:ST  A.VO  LOWEST  SALE  hHICES 


Sejit.  28 


S5I4 
SI) 

S'Jli 

*s:5 

423s 

*  .   . 

158 

*61 

5175 

:?-'7g 
*10 
-JS 
9-'S 

*ai 

*."7 
*121'^ 

*14li 

107 

130 

14;!l4 
*201 

*i2r. 

*150 

■y 

*15 
*25g 

*66' 
*00 

22 
*521" 

42" 
I54I2 
*470 

23I4 
*05 
*62l2 
t) 

lis 

105s 
*45 

:!5^i4 
*ti5 
*S0 
I25I2 

3212 


86 

.SO 

OOl 
ST 
4:! 

SO 

Ifi  I's 
6:ii 

175 

331 

18 

4S1 
'.fS 

65 

50 

V.ih 
1171, 
14H 
107 
130 
M3I4 
210 
135 
1!<0 
01 

25 

'64" 

0(i 

22I1: 

53I3 

42^ 

155 

4S5 
23N 
fi'.l  ^ 
(•>5 
'Jl' 
18 
201 
401' 
35'<J 
75 
5)0 

I-6I2, 
53 


•>    *6 

"'      17 


9 
*26 

*74'4 


Monday 
S€)il.  30 


Tiiesdiiii 
Oct.  1 


Wcdntsday  I    Ttmrstln'i 


Oct.  2 


85 

SS's 

KO 

NSl.n 

S31-' 

42I2 


157 

611" 
173' 

327s 
*10 

4SI4 

*61 

*;?5 

*121" 
11 51.1 
146 

M05 
130 
144 

nw\ 

*125 

+  150 

*4 

*15 

3 

"(ii' 
*iio 

22 

6214 

42 
I54I4 
*470 

23-3i 
*67 
*60 

*81'< 
«17l2 

195s 

45 
*351^ 
*65  " 
*80 
125 


seij 

89   ; 

8 II... 

891] 

831 2 

44I4 

80 
171 

63 
173 

327s 
IS 

4834 

914 

65 

43 

I3I4 
11734 
140 
110 
130 
144 
210 
135 
170 
6I2 

25 
3 

'eT' 
95 
2219 
5212 

42l8 
1561o 
485 

233j 

69 


8534 

89 

S03s 

ss--;,! 

*S3 
44 

i64r.> 

*6l 
*172 
33 18 
*10 
483 1 
83,1 
*6l 
*36 
*121" 
II4I2 
*145 
1041| 
I29I2 
I44I4 
*200 
*125 
150 
*4 
*15 
*2l4 

* 

*59 
*90 


5234 
42 
I57I2 
*470 
24 
*66 
65    1   *G21-. 
101"!      *^u 


24 
20 
45 
371" 
75 
90 
12734 
521" 


281"    *26 
76121   *74l4 


281" 
78I4 


S5I4I* 85 


*171 

20 
*45 
*35l2 
*65 
*80 
12634 

52 


S63i 

89 

803s 

89S4 

87 

47 

80 
170 

63 
ISO 

33I4 

IS 

487s 
9 

65 

43 

I3I4 
I19\s 
148 
106 
130 
I44I4 
210 
135 
180 
01" 

25" 
3 

1414 

65 

95 

22 

53 

42 
1571  ■' 
485 

24I4 

70 

67 

IOI2 

24 

203s 

461" 

3734 

75 

90 
129 

521" 


*26 


82 
*79 


95 

82 

82 


8534 
*SK-\i 

80 

891" 
*83 

463i 

1021', 

*61 

174 

33I4 

11 

481" 

8Sa 

*6l 

*36 

*121" 

II7I4 
*145 
*^03 
*129 

14431 

*200 

»125 

*150 

*4 

*15 
*21i 


8634 

91 

8OI4 

90 

87 

481" 

80 
1641" 

63 
174 

3314 

11 

48Ss 
9 

05 

43 

131 
11 93s 
148 
107 
130 
146 
210 
135 
180 
61 

25 
3 


*59 
*90 

2134 

53 

421s 

loS^s 

*474 

*22l2 

*671« 

63 
85s 
*17l2 

1934 
♦4534 

*35l2 
*65 
*80 
12734 
52I2 


62 

96 

2l7s 

53I4 

42I4 
I56I4 
485 

24 

69 

63 
S5s 

24 

2OI4 

48 

38 

75 

90 
129 

621" 


Oct. 


P'rida'i 
Oct.  4 


84'." 
*89 

80 

8834 
*83 

465s 

*  _. 

ieo 

*61 
*172 
3278 
I2I2 

*  .." 
8I2 

*61 
38 

*121" 

1163$ 
*]45 

106 

129I2 

14313 

*200 

*125 

*150 

*4 

*15 


;;2i 


8518 

91 

80 

89I4 

87 

4Sl2 

80 
I6II2 

63I2 
ISO 

33  Ig 

I2I2 

49 
83s 

65 

38 

I3I4 

ns-i,! 

MS    I 

106     I 

1291"! 

1431"! 

210 

135 

ISO 

7 
25 

3 


85I4 
S9 
79 
8058 
*S3 
47I4 

*60l4 
*172 
33 
*12 
49 
85s 
*B1 
42 
*121" 
1 1734 
*M51" 
*100 
130 
1421" 
*20  L 
*125 
*150 
*4 
*15 
*2 


8534 

89 

79I" 

897s 

87 

481. 

80 
1623 

63 
177 

331, 

17 

49 
878 

65 

42 

131.1 
1185, 
146 
108 
130 
14234 
210 
135 
180 
7 

25 
234 


8I2 
*26   - 


8I5 
95 


*135      138 

I35I4 

I35I4 

I35I4  I35I4 

858        834 

SI4 

9 

8I4       SI2 

25        251; 

24 

241" 

22        241" 

*15l2     16 

I5I4 

151" 

155s     I6I2 

*38        39 

35 

371" 

38        3834 

*70        75 

*70 

75 

*70        74 

*24        26 

24I2 

255s 

2534    2534 

55I4     55I2 

a;53is 

531s 

54        5434 

*12        20 

*12 

20 

*12        20 

*40        45 

*40 

50 

*40        50 

*35        50 

*35 

50 

*35        50 

106      10712 

10538  106 

IO5I4  106 

5118      UK 

*U2 

120 

II7I2  1171" 

*36        38 

*36 

38 

36        36 

I6I2     17 

163s 

16!" 

16        161" 

40        40 

39I2 

4OI4 

4OI4     401" 

79        79 

79 

79 

79        79I4 

*90      100 

*92 

100 

*92       98 

*120      130 

*121 

130 

1291"  12934 

333i     3^18 

33 

34 

333s    34I4 

§6412    6II2 

*64l2 

65 

6434    6434 

67        67I4 

67 

6734 

67I2     6712 

5115     115 

*118 

125 

*H8      125 

*453..     48 

*441" 

48 

*44I"     48 

*15l2    17I4 

*151" 

nvi 

*15l2     I7I4 

IO3I2  IO4I4 

XIOII4  10234 

10134  10334 

*32       3(i 

*31 

35 

*34        37 

*98     105 

*9S 

105 

*98      105 

*62       70 

*62 

70 

*64        72 

141    §14114 

141 

14114 

1411"  142 

3278     :j278 

321" 

32»4 

321 3     3258 

7012    7034 

70:2 

701" 

7OI2     70^8 

*78        84 

*78 

84 

83        S3 

I26I2  I27I2 

1261.1 

1283s 

1275s  I29I2 

IO7I2  10734 

IO7I4  108 

IO8I4  109 

80        80 

*80 

90 

82        821" 

*85      100 

*85 

100 

*85        98 

90       90 

*90 

100 

*90      100 

1183s  11918 

llS3s  1191" 

119      120!" 

*66       69 

*66 

69 

*66        69 

♦85       95 

*S5 

95 

*85        95 

9OI4    9134 

901" 

93 

9138     937s 

*76       82 

*75 

82 

*75        82 

*70       80 

75 

75 

*74        80 

1838     1834 

I8I2 

187.<i 

181s     19 

43I2    44I4 

*43 

45 

45        45 

*58       62 

*58 

62 

*58       62 

*34        3612 

35 

353, 

36       361" 

*1638     171; 

*1658 

171" 

*165s    171" 

*41        45 

*41 

45 

*41        45 

8334     8438 

■     8353 

851s 

a;827s     S4l8 

10934  no 

109^8 

1103s 

110    no 

*15l4     163. 

15 

15U 

15        I5I4 

52        52 

52 

52 

53        53 

25I2    20 

25^8 

261s 

*2534    261" 

45       45 

45 

46 

42        431 " 

20        2OI4 

20 

20 

191"     193) 

24I4     243^ 

24I4 

24I4 

25        251" 

46I4     401-' 

145 

45I4 

45        4533 

♦9114     95 

931 2 

9334 

94        94 

12514  12i;l,t 

125% 

12734 

12618  1281" 

81 12    8II2'     SUz 

8II2'  *8tl2    82i; 

*79 
*135 
77s 

23 

I6I2 

39 
*70 

25 

53I2 
*12 
*40 
*35 
IO.5I2 
11734 
*35 

14 

4OI4 

79I4 

9453 
127 

33I8 
*64 

6734 
*118 
*441» 
*15l2 
IO3I8 
*33 
*98 
*63 
14134 

321" 
*70I" 
*78 
1277s 
IO9I4 

84 
*85 

91 
11934 
*66 
*85 

93I4 
*77 
*74 

1818 

45 
*58 
♦3514 

I7I4 

46 

8278 
*  10934 

14 

51 
*2ol" 

4II2 

1938 

253 1 

4.514 
*93 
I27I" 
*8tlo 


138 

8I4 

23 

I6I2 

39I8 

75 

25 

53I2 

20 

50 

50 
10534 
118 

40 

1838 

4OI2 

79'.2 

9o'4 
127 

34 

6734 

6734 
125 

48 

I7I4 
10334 

37 
106 

76 
14134 

32I2 

71I2 

85 
12973 
10934 

84 
100 

9II4 
1201" 

69 

95 

941" 

82 

80 

1838 

45^2 

62 

3612 

I7I4 

47 

84 
1101s 

1518 

52 

2634 

4II2 

193s 

257s 

4553 

95 
12938 

821" 


*58 
*90 

2034 

53 
*411" 
*155 
*470 

2184 
*65 
*62 

*8l" 
*17l2 

I9I4 

46 
*3534 
*65 
*80 
123 
§5112 


62 
95 
213; 
53I4 

421 2 
15812 
485 

2273 

69 

64 

IOI2 

24 

195s 

46 
371; 
75 
90 

12734 
511" 


*26 


*79 
*134l2 
773 

23 

16 

38 
*69 

24 

53 
*12 
*40 
*35 
104 
§118 
*35 

1478 

40 

79 

93I4 
124 

32 
*64 

67 
*118 
*441.> 

*15l2 
10134 

34 
*97 
*62 
142 

321s 

70 
*78 
12618 
10753 
*79 
*85 
*90 
119 
*66 
*85 

92I4 
*75 
*74 

1818 

44I2 
*58 

35 
*165g 
*42 

8138 
110 

I3I2 

49 

25 

41:3 
*19 

251" 

44 
*91 
12533 
*811" 


95 


138 
8I4 

23 

J6I4 

3812 

75 

241" 

53" 

20 

50 

59 
10514 
110 

39 

17 

4OI4 

79I4 

9334 
I25I2 

327s 

67 

67 
125 

47I2 

17 
10234 

34 
106 

71 
142 

3218 

71 
105 
128 
IO8I4 

84 
100 

98 
11934 

69 

95 

94 

82 

80 

I8I4 

44I2 

62 

35 

I7I2 

46 

823g 
110 

I4I4 

501  _ 

25I4 

4II4 

21 
,2612 

4434 

94 
12733 

8212 


*6() 
*90 

21 

53I4 

4II2 
1561" 
*470 

23I4 
*65 

63 

*81" 
*171" 

187s 
*44l2 

36 
*65 
*S0 
I27I4 
*51 


63 
95 

2178 

53I2 

42 
1561" 
485 

23I4 

70 

63 

12 

24 

193s 

47 

36 

75 

90 
12S3s 

52!" 


*26 


*79 
§13514 
91s 

26 

I6I4 

3812 
*69 
*24 
•+53I" 
*12 
*40 
*35 
IO3I4 
1165s 

35 

IOI4 

40 

79I4 
*93 
125 

32I2 
*64l2 
*67 
*118 
*441" 
*15I" 
IO2I4 
*32 


281" 
7612 

s¥i4 

136I4 

973 

26 

IOI4 

3834 


54 

20 

60 

50 
IO5I4 
1165s 

35 

17 

401; 

79I" 

96' 
125 

3234 

67 

68 
125 

47I0 

17 
103 

34 


the 

Week 

S/iare-i 


STOCKS 

new  yoi{k  stock 
i:.\ch.'\.\(;e 


24,2 

1.000 
]  ,325 

11,750 
100 

64,780 


l^;i"rnads 


Range  im  Year  11107 

')n    hnsis    n:    100-s/?Trc    mir 


56,110 


lO'  A  tch  Tup(:.n  &  Santa  Fo 

!()'  xV     uo     pM-r .  _   

Atlantic  Coast  Line  KR-. 

altliTioic-  &  Ohio 

Do      prof 

Brooklyn  Rapid  Transit.. 
BiifTalo  &  Susduc,  pief,-. 

/'■'anadlan  Pacllic 

^    anada  Sc 


B" 


Southern 
250  Central  of  New  Jersey 

4,l75iChcsapeake  &  Olilo 

200iChk'atro  &  Alton  RR. 

1.820 

3,800 


300 

13b"466 

200 

742 

4,369 

2,500 


100 


•100 

'6',266 
1,810 
1,525 


Do     pref 

Chlcasro  Great   Western,. 

Uo     4%  debentures 

Do     5%  pref  "A" 

Do     4  °T.  pref  •'ir' 

Cbieafro  Mllw  &  St  Paul.. 

Do     pref 

Do  com  etfs  25  V'o  paid 
Do     pref  etf.s  25  %  paid 

Chleago  &  Norlli  Western 
Do     pref 

Clile  St  P  Minn  &  Omaha 
Do     pref 

Ghleaefo  Termini  Transfer 
Do     pref 

CliicafTo  Union  Traction.. 
Do     pref 

Cleve  Gin  Chic  &  St  L 

Do     pref 

Colorado  &  .Southern 

Do     1st   preferred 

Do     2d    preferied 


1,265  lAeiawaro  &  Hudson 

ll'elawa 


1,820 


200 
450 
100 
10,550 
300 
300 


31,860 
3.265 


12 


100 


243 
7,600 
3,200 
1,850 
2,350 


918 
1,500 


re  Lack  &  West'u 
Denver  &  Hio  Grande 

Uo    pref 

Detroit  United 

Duluth  So  Shore  &  Atlan 

Do    pref 

I^-^rle 

JLli      Do     1st   pref 

Do     2d    pref 

flvansvllle  &  Terre  Haute 

Do     pref.. 

Great  Northern  pref 

Temp  ctts  for  ore  prop. 
Green  Bay  &  W,deb  ctf  A 

Do  deb  ctf  H 

Havana  Electric 
Do     pref 

Hocking  Valley  tr  rccts.. 
Do  pref 

Illinois  Central 
nterboro-Metropolitan  . 

Do     pref 

Iowa  Central 

Do    pref 

KG  Ft  S  &  M,  trcts  pref 
ansas  City  Southern.. 


*141i" 
321S 
7OI2 

*7S 

127I4 
*108 

*7) 

*S5 

*85 

II9I4 

*66 

*So 
93I4 

*/5 

*75 
18 
44I2 

*.'J8 
35 

*1634 

*42l8 
8II2 

110 
1318 
47's 

*25l4 
4134 

*19 
2434 
4434 

*92 

1265s 

*81l2 


144 

3218 

701" 

84 
I28I4 
109 

84 
100 

95 
11934 

69 

95 

94I4 

82 

82 

1838 

44I2 

62 

36I4 

I7I2 

46 

82I4 
110 

14 

49I4 

26 

43 

1934 

2434 

447s 

94 
1277s 

8212 


Do    pref 

Lake  Erie  &  Western 
Do     pref 

Long  Island 

7, 850i Louisville  &  Nashville 

6751  \;Janhattan  lilevatcd 

ijOOU'ietropoUtau  Street 

13.550  J'exlcan   Central 

l.SOO  Minneapolis  &  St  Louis.. 

1,000!      Do    pref 

SOOlMinn  St  P  &  S  S  Marie.. . 

SCO'      Do    pref 

17.4001  ilo  Kansas  &  Texas 

150!      Do     pref 

l,615!Missouri  Pacific .    .. 

iO  XT  ash  Chatt  &  St  Louis., 
i-^  at  of  Mex,  non-cum  pf. 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do     1st  pref 

Do     I'd  pref 

N'  Y  N  Haven  &  Hartford 


36,850 
100 


84,961 

5,170 

600 


400 
57,650 


391.020 


100 
8,375 
1,030 


\M   ,  

1,200  N  Y  Ontario  &  Western.. 

l,8S0|.\'orfolk  &  Western 

100       Do     adjustment  pref.. 

Northern  Pacific 

Do     subscrip  rects 

Pacific  Coast  Co 
Do     1st   pref 

Do    2d    pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L.. 
Do    pref 

Reading-   
1st  pref 

2d    pref 

Rock  Island  Company 

Do     pref . 

St  \.  &  San  Fr,  1st  pref. 

Do     2d  pref 

St  Louis  Southwestern 

Do     pref 

Southern  Pacilic  Co 

Do     pref 

Southern  v  tr  els  stamped 
Do     pref  do 

Texas  &  Pacific 
hlrd  Avenue  (N  Y) 

Toledo  RaUwavs  &  Light 
Toleao  .St  L  &  Western.. 

Do  pref 

Twin  City  Rapid  Transit 
I  Tniqn  Pacific  .. 


1,900 

200 

300 

78,389 

1,848 

11,835 

3,985 

1.350 

1,450 

800 

2,000 

2,900 

350 

498.950 

200 


Lowest 


SI",  Au!?!.) 


//  toticii. 


■■1. 


Do    pref 


>.srs,Sep 
77     Auc  _ 
8/    Auirl/ 
831"  Sep  30 

3714  Aua:2(. 

83  Feb  16 

155  Mch23 

60  Mchl4 
105  Mch25 

30-'i4  Aus20 

9>s  Au:4'  14 

48     Sep  10 

83s  Sep  30 

64     An?  19 

37    Sep  27 

12I1  An';20 

1141-.Oct     1 

145     Mch25 

1041 1  Oct     ] 

125     Au«:12 

1371"xVIch2.=; 

197  'AutrlO 

Aug  19 

.Tan  1« 

Mch2S 

Mch27 

25s  Aug  17 

lll2Mchl4 

58     Aug  12 

92     Sep  20 

2084  Oct    3 

51     Aug20 

May27 

Aug  27 

Aug  17 

._     Aug  15 

647s  Aug  17 

61  J'nel5 
75s  Aug  28 

17isAug27 
18  Aug24 
45  Sep  30 
291.)  Aug  26 


115 

160 

5 


40 
147 
440 

20 


90 

Apr   4 

92    Apr 

s 

114 

Aug  15 

1893,  Jan 

'J 

44 

Auglo 

85    Jan 

5 

714 

30 

72 

7478 

77I4 
128 
Ws 

201" 

15 

301s 

70 

18 

45 

19'4 

45 

45 
103 
110 

35 

1473 

37I1; 

7612 

90 
119 

30 14 

59 

63 
119 

/634 

15 

991 2 
•29 
109 

70 
14012 

30>s 

68 

80 
113 

961? 

SO 


Sep  18 
Apr  23 
Apr  1 
Aug  30 
Sep  18 
Aug  12 
Oct  2 
Aug  20 
Aug24 
Mch2o 
J'nell 
Mehl-i 
Mch25 
MchlS 
Sep  19 
J'ly  23 
Aug  12 
AU;:;24 
Aug  30 
Oct  3 
Sep  3 
Aug  9 
May28 
Aug  20 
Mch20 
Meh2H 
Aug  15 
Mch22 
Aug  13 
Aug  15 
Aug  15 
Aug  26 
Mc1j25 
Mch  26 
Sep  26 

Aug  I  7 
Aug  20 
Meli  1  4 
Aug  15 
Aug  14 

Sep  28 


90  Sep  28 
114     iMehl4 

65     Aug  17 

91  J'nc  3 
85I4  Augl4 
79  J'ly  9 
75  Aug  12 
173sAug20 
4OI4  Augl3 
59  ifchl.s 
29  Mch25 
15l2Aug22 
40  Aug  13 
0934  Mch  14 

10818  Aug24 
l.SisOet  4 
477s  Oct  4 
24  Aug2li 
411s  Oct  3 
193gOct  2 
2334  Mch26 
40  Aug  17 
85     Aug21 

120l4Mciil4 
75     Aug  14 


lOSl.iJan    7 

1015jj.J;i,i    ]..' 

133^  Jan    h 

122     Jan    5 

94 1 2. fan  10 

S35s  Jan    7 

8534  Feb    S 

1 951"  Jan    4 

65i-.Jan  14 

2191"  Jan    2 

56    Jan    5 

27l"Jan    5 

69     Jan    5 

18     Jan    2 

79     Feb  25 

7nFeb  14 

261,.;  Jan    5 

157'2Jan  14 

1651"  Jan    5 

141    Jan  14 

Jan  15 

Jan  10 

Jan  10 

Jan    b 

Jau  19 

934  Feb  21 

25    Jan  11 

61 J  Apr    3 

19«K  Jan 

92^8  ■)<in 

1081"  Jan 

387s  Jan 

691"  Jan 

SSI"  Jan 

227l"Jan 

510  'Jan  24 

427s  Jan    7 

8378  Jan  10 

801.5  Jan  IG 

191; Jan    5 

39     Jan    4 

44i4Jan    5 

7573  Jan    7 

67    Jan    7 


Rnnnr  'or  I'rei-ioys 
i'rnr  1]  HHi). 


IjOWCSt 


149 
205 
234 
170 
105 


14i"Jan  17 
47  Jan  3 
861"  Jan    4 

114  "Mch  6 
94    Jan    5 

172  Jan  3 
::9  Jan  23 
75iiJan  7 
287s  Jan  4 
51  Jan  7 
80  Jan  lU 
3034  Jan  b 
613.1  Jau  8 
281"  Jan  12 
671"  Apr  26 
671"  Jan    < 

14513  Jan    b 

146  ]'"eb  13 
107     Jan  23 

275jJan  i 
59  Jan  lb 
90  Jan  24 
140I4  Jau  3 
168  Jan  3 
445.<,  Atch  1 
72.'ljJan  4 
92;i.iJau    5 

147  Jan  8 
593s  Jau  9 
27     Feb  14 

13434  Jan  10 

63l"Jan    7 

11(1  "Jau  10 

yi"iJan    7 

189    Jan    9 

4>-:-ivJan    .■; 

92i4Jan    61 

901"  Jan  10 

180l»Jan    7 

134     Feb  13 

1241s  Jan    7 


8.53s 

rOs 

1311,1 

10534 

91 

71 

83 
1553s 

651s 
204 

511" 

25IR 

70 

16 

791 " 

70 

247s 
n461-> 
{160 


Dee 

J'ly 

Mavi 

Oct 

J'ly 

Jan 

iWay 

J'ne 

Mav 

Nov. 

Sep 

Doci 

J 'no, 

Sep 

Dec: 

No\' 

Dec 

Dec 


I' 2 


.\pr 

k-.'  ,     Aug 

16s    J'ne 

175     Nov' 

<i-t4  Apr 

25     Dec 

37s  ^ra^ 
1  Us  J'ly 

89  Dee 
110  J'). v. 
291"  Jan 
(jtiio  Apr 
43  Ma> 
1S9  May: 
4373 1  May: 
3G5,<i  May 
83  Oct 
7978  Dec 
16  J'ly 
32  Apr 
381s  May 
74.14  Dec 
621"  Apr, 
68  ■  Dee 
80  J'ly 
C178  Dec 
70.i.i  Dec 
*5li"  Nov 
ITmOcC 

331s  Jan 
77i4Jan 


125     Mch  S 

1413s  Jan    8 

78    Jan  22 

1051;  Jan    5 

139i3Jan    7 

92     Jan    7 

94    Jan    s- 

301s  Jan    ,■■, 

64i->Jan    5 

70     Jan  11 

483s  Jan     6 

25l"Jan    7 

021"  Feb  15 

96I4  Jan  14 

1181s  Jan  14 

34    Jan    5 

941"  Jan    5 

3713  Jan    7 

123    Jan    8 

29    Jan    7 

3334  Jan    5 

5478  Apr  12 

1081"  Jan    7 

183    Jan    5 

96     May  2 


921"  No\ 
164  "May 
335,sJ'ne 
70S.;  J'ly 
24  J'ly 
4.S  J'ly 
77     Oct 

T>h  J''y 
49  J'ly 
271"  J'ly 

75  Sep 
61l4  0ct 

136 1 J  May 

140     Sep 

10:;  J'ly 
183s  May 
581"  Dec 
90  "  Apr 

134    Dec 

1631 -Apr 
29  May 
0414  Apr 
851"  May 

133  May 
36  Apr 
IS^J'nc 

126  Nov 
59     Mch 

111.  Apr 
80     May 

lS9l"Dec 
4334  Maj 
84  Feb 
891"  Apr 

I79I4  May 


103  Jan 
105  Jan 
1051"  Jan 
1221"  J'ly 
75  "  Maj 
100     May 


112 
89 
90 
221; 
60 


Ma> 
Sep 
Apr 
.J'ly 
J'ly 


60  l''eb 
401"  J'ly 
201"  May 
4S"4  May 

61  I^iay 
116    J'ly 

3l5s  Nov 
931',  Dec 
28  May 
121  Nov 
25I4  Ui-'C 

2,514  J'ly 
43    J'ly 

102     Dec 

13812  May 

911"  Mav 


H  KjlKSI. 


llOI-Seu 

106     Jan 

ic,77s  Jan 

r.  ftiR  Sep 

•/9I2  Jan 

<i4i,s  Jan 

87     Fel) 

201I2  Dec 

707s  Jan 

2397s  May 

i;.-;5s  Aug 

35-'s  Oct 

77l4  0ct 

T.W  Jan 

861"  Jan 

SO  ~  Jan 

395s  Jan 

1995s  Dec 

21s     Aug 


240 
27U 
198 
202 

I8I4 

423, 

133, 

471" 
1097s 
US 

41 

731.- 

59 
234"j 
560 

517s 

911" 
102 

227s 

45 

507s 

83 

763; 

76 

94 
348 

85 

921" 

231" 

53 

97:14 


Jan 

.vtfli 

Jau 

Jan 

Jan 

J  an 

Feb 

Mch 

Jan 

Jan 

Oct 

Feb 

Dec 

Nov 

May 

Jau 

Jan 

Feb 

Jan 

Jau 

Jan 

Jan 

Jan 

Jan 

Aug 

Feb 

Dec 

Jan 

Jan 

Aug 

May 


993gJ'ne 

IS.luJ'ne 

5533  Ma.v 

S738  May 

34.1,  Jan 

(jy.ij  J  an 

S4i"Feb 

;;75.,,"  Jan 

71    Jan 

447s  ..ian 

§y2l'"Jan 

8 1.4  Jau 

15Ui.,Jan 

1G2    Jan 

127    Jan 

291"  Dec 

841,  Jan 

10014  Jan 

UW     Meli 

IS334  Jan 

43.isNov 

7(1     Nov 

1U634  Jan 

14<)i2   Jan 

5y;i.;  Dec 

:jo     Dee 

156I4  Jan 

73l"Apr 

1207^  Jan 

1)2     Dec 

2047  Jan 

57i4Jan 

97^8  Oct 

96    Jan 

2321"  Feb 


142  J'ne 
lOu  Jan 
135  May 
147i2Jan 
87  Jan 
109 


,!-164 

96 

102 


Aug 

Jan 

Jan 

Jan 

325s  Nov 

6934  Aug 

72;i4  Apr 

5114  Fell 

277^  Jan 

6338  Sep 

97l2Sep 

1201;  J'ne 

427s    Jan 

103     Jan 

40 1 V  Oct 

rl39!"Jnn 

36     Jan 

401"  Jan 

597,<!  Jan 

122i4Jan 

195-is  Sep 

99I4  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

BU 

Ask 

New  Y0Tk\ 

Aetna 

200 

220 

America  1|.j 

510 

525 

Amur  i.soh. 

220 

230 

BatteryParli 

122 

132 

Bowery  T    .., 

310 

325 

Bronx  HoroT 

800 

Butch'.'?ADr 

150 

100 

Century1f..j 

185 

Chase.  ^      ^ 

,300 

OhHtham , 

Ohels'aLxcll 

315 

325 

200 

Banks. 

Chemical 

Citizens'  Ctrl 
City  _ . 
Coal  &  Iron. 
Colonlam. 
Columbia  il_ 
Commerce.. 
Consolldat'd 

Copper  

Corn  Exch  H 
Discount   U. 
IJast   RIvor 
Fidelity  H 


Bid 

Ask 

390 

400 

140 

145 

t250 

t253 

230 

700 

50O 

525 

tl673, 

il68l4 

160 

200 

210 

275 

285 

150 

160 

138 

145 

180 

190 

Banks. 

Fifth   Avell. 

[■'ifth 

First 

14th  Street H 

Fourth 

Gallatin 

Garfield 

ftermauAml, 
Gemiiui  Rxll 
GernMinla  II. 
Greenwich  1. 
Hamlltou  H- 
IHanover  ._ 


Bid 

Ask 

30OO 

4200 

340 

615 

030 

225 

300 

n70 

350 

360 

.500 

525 

135 

I42I2 

.500 

1 

500 

275 

290 

320 

350 

1490 



Banks. 

imp  &  Trad 
Interboro  11. 
Irvuig  N  I3x 
Jefferson  II. . 

Liberty 

Lincoln 

Manhatta'ii  II 
Market  <&Ful 
Itcclianics'  . 
Uech&Tra  Ti 
Mercanlllc. 
Merch  lixch 
Merchants' 


Bid 
510 
155 
185 
210 

1100 
290 
255 
225 
160 

T190 
175 
150 


Ask 

525 
165 

220 
500 
1200 
305 
265 
235 
170 

185 
155 


Banks. 

Metropolis  ' 
iVIetropoli'nT 
Mt  Morrlsll. 
Mutual  11... 

Nassau  1: 

New  Amster 
New  NethTd 
New  York  Co 
New  York.. 
N'ht  &  Dayll 
HthWard  T 
North  Anier 
Northern 


Bid 

Ask 

390 

1.50 

160 

240 



2,S0 

290 

200 

210 

190 

200 

200 

220 

1200 

.. 

295 

305 

405 

450 

240 

250 

165 

175 

Banks. 

Oriental  11. 
Pad  lie   11.. 

Park 

People's  11. 
Phenlx  ... 
Plaza  11.. -J 
Prod  i:xch  1 
Riverside  11. 
Seaboard. 

'Second 

State  11... 
12th  Ward  1 
23d  WardllJ 


Hid 
250 
230 
425 
300 
150 
570 
160 
2,50 
310 
700 
375 
450 
190 


Ask 
260 
250 
435 

I'oo" 


260 
300 

400' 


t  silt,  flf  qfn^f l.'S^"'.''''^'  ^°  sales  were  made  on  this  day.     *  Kx-rlffhts.     i  Less  than  100  shares.     II State  banks,     a  Kx-dtvldencl  and  rights.    6  New 
oaiv  au  oioctt  Lxciianee  or  at  auction  this  week,     c  Kx  bcncflclal  Interest  In  ore  properties,     h  1st  iustal'mt  paid,      n  Sold  at  private  sale  at  this 


stocit 
prlc« 


JSii 
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STOCKS— HIGH K ST  AND  U>  WEST  SALE  PRICES. 


Saturday 
Sept.  28 


17 

35 

11 

I9I2 

*9 
*20 
*10 
*14l2 

39 

•150 

678 

20 

66I4 

I5I4 
*77 
*11 
♦ 

»4l8 
♦48lg 

3618 
*92 

31 

*85 

♦195 

*41o 

*3l2 
♦15 
*30 

*7l2 
♦19 

5OI4 

99)4 

*3 

I9I2 


17 

35 

11 

1934 

11 

23 

15 

I7I2 

39 


7Ij 
2OI4 
57-s 
I5I4 
95 
i:^ 
75 

5 
49 
3612 
95 
31 
90 
215 

£!•. 

4 
17 
35 
IOI2 
21 

99I4 

4 
I9I2 


841^ 

96I4 
♦  150 
♦75 
6 

34 
10t)l4 
»H6l2 
*106 

77I4 

2038 
♦85I4 

36 

♦5I2 
♦90 

*9 
♦27I2 

17 

81 

20 

20^8 

96I4 

1318 

6412 

53I2 
♦82lo 
♦70  ' 
126 
♦80 
6 

16 
♦I2I2 
♦69 

40 
♦19 
♦69 

6OI2 
♦60 

74 

mo 

♦10 
♦75 

47 
♦9338 

♦&!•> 
105>8 
*55 

2234 

85 

♦9I4 
♦48I4 

25I2 
♦83 
►  ISS 
♦35 
♦81 

193,, 
♦701  •> 

44 


f-534 

240 

lUO 

6 

34 
110 
120 
110 

77I4 

21 

90 

3Vl2 
6I4 
1C5 

10 

33 

I7I2 

h:l 

20I4 

21 

97 

1318 

6412 

5334 

6434 

80 

126 

100 

6 

16 

I3I2 

72 

4J 

21 

71 

^\.A^ 

Gii 

71 

112 
111-: 

85 

47 

95 

9 

107 

5812 

24 

85 

IOI4 

50 

26I4 

85 
158 

3684 

90 

2OI4 

73I2 

44 


►135 

2812 
♦60 
5 
♦54 

2Sl2 
>..  . 
♦85 

48 

»9 
♦34 

2718 

8934 

875s 
21^8 
18 
♦OU' 
♦48 
♦26) 
♦72 

* 

♦.-   . 


145 
2912 
68 
5 
56 
29 
80 
6J 
49 
15 
40 
27I8 
9134 

8.    i 

211'> 

19 
100 

65 
300 

73 
128 
165 


Monday 
Sept.  30 


17  17 

*33  ?33j 

1034  11I4" 

19  I9I2 

♦S'a  11 

21  22 

♦  10  15 

♦14  17U 

3S'8  39 


♦  150 

7I2 

21 

57I4 
♦15 
♦77 
♦11 


4 

48l2 

36 

92 

c()34 
♦85 
{202 
4I0 

♦3li 

15 
*2,S 

*7I.> 
»19  " 

5OI2 
100 

*3 
♦19 


7I2 
22 
596,s 
18 
95 
13 
75 

414 
481" 
3634 
92 
3034 
90 
202 

4I0 

4  " 
I5I2 
40 
IOI2 
21 
5II2 
100 

4 
20 


Tuesday 
Oct.  1 


84^8 

95I2 
*150 
♦75 

♦6 

*33 

109 

*116 

♦  105 

77 
»:.0l4 
*85 

36I4 
512 
♦95 

*3 
♦27I2 

I6I2 

80 

17I4 
*20l2 

97 

13 
♦62 

53I2 
♦8212 
♦70 
U'334 
*80 

♦5 
♦I5I4 
♦13 
♦09 
♦40 

20 
♦  68 

60 

GJ 

7.JI4 

♦no 

*io 

♦75 

47 

♦91 

8 
IO7I4 

57 

22I2 

85 
9I2 
♦48 
♦25I2 
583 
*155 
♦3514 
*31 

1934 
§72 

45 


i-Tlg 

96 

240 

100 

7 

38 
IIOI2 
120 
110 

77 

22 

89 

38-18 
5I2 
105 

10 

33 

17 

6.) 

1934 

23 

98 

I3I4 

64 

54I4 

95 

80 

124 

100 

6 

I6I9 

14 

72 

43 

20 

72 

61 

6II4 

73I2 
112 

1134 

85 

47I4 

95 

9 

107^8 

57 

231 2 

85 
9'8 

54 

2812 

83 
158 

37I4 

91 

2OI4 

73 

45 


♦  135 

?8 
♦  6J 

♦478 
♦53 

28I4 
* 

♦85 

48 

♦9 
♦32 

27 

9038 

6J 

2638 

87I4 
*21l2 
♦I8I2 
♦9II2 

50 

♦2£1 

♦V3 

*122 

* 


145 

28I4 

68 
6 

55 

2812 

83 

CO 

48 

14 

40 

27 

913s 

60 

27I2 

8UI^ 

22 

20 
100 

50 
300 

74 
138 
165 


18 

36 
♦11 

20 

♦9 
♦20 

♦  10 
♦14 

39 

*150 

♦7I4 

22 

5818 
♦I5I2 
*77 
♦III2 
* 

4I4 
4834 
36^8 
9218 

*30 

♦85 

200 
*4I'> 
♦3I2 

♦14 

*25 
*S 

♦  10 
51I4 

*100 
♦3 
20 
8OI2 
85=^8 
9534 
*150 
♦75 
7 
5371a 

109^8 
*116 
*105 
♦75 
♦2034 
♦85 
38 
6l8 
♦95 
*9 

*:i7 
♦I6I2 

80 

19 

22 

98 

I3I4 
§65 

54I8 
*821-> 
*77" 
1231'> 

♦  80 
♦434 

♦  I5I4 
13 

§70 
♦40 

I9I4 

68 

6  034 

61 

♦73 

♦110 

♦  10 
♦75 

48 
♦92 

834 
108 
♦55 

2234 

85I2 

*9l2 
♦49 

26 
♦8-12 
♦  156 
♦35I4 
♦81 

1934 
♦70 

44I2 


18 

36 

III4 

20 

10 

24 

15 

I7I2 

39 


734 
22 

oois 

IS 
95 
13 
75 

43g 
48=4 
37 
9218 
32 
90 
200 

5'i 

4 
IS 
32 

lllo 

21 

5II2 
103 
4 

20 

83 

88 

9612 
240 
100 
7 

37I8 
10978 
120 

no 

7712 
22 

89 

39I4 
fi's 
105 

10 

33 

17 

80 

20 

22 
101 

I3I4 

65 

541'> 

94I2 

80 
I24I4 
100 
6 

I7I4 

13 

70 

43 

2OI2 

68 

61 

6118 

74 
112 

1184 

85 

48 

95 

9 

109 

60 

23lp 

86I2 

IOI2 

54 

26lx 

85 
158 

37I4 

91 

20I« 

741 2 

44I2 


Wednesday 
Oct.  2 


ISI2  21 

36  36 

III4  III4 

♦  19I4  1^84 

*S34  11 


*135 

2734 
♦60 

*478 
♦49 
♦28 
* 

87I4 

48 

♦9 
♦34 
♦27 

9134 

'26i'2 

8734 

♦21I2 

♦I8I2 
*.)!l2 
♦  40 
♦225 

* 


145 
29I2 
68 

534 
65 
3158 
80 
87I4 
48 
15 
42 
30 
921s 

"2734 

8)12 

22 

22 
100 

51 
300 

138" 
105 


*20 
♦10 

♦  I4I2 
♦39 

*150 

7I4 

♦21 

581'' 

16 

♦77 

♦  11 
* 

♦414 
*48 

3fi33 

94 

3II2 
♦85 
5200 

*4U 

3'-2 
*15 
•KO 
♦8 

♦  19 
513i 

*99l2 
*3 

♦  19 
85 
8634 

♦95 

♦150 

♦75 

6I2 
♦33 
11078 
11618 
*105 

77 

2OI4 

85I4 

38 

♦514 
♦95 

*9 
*27!'> 

16-34 

80 

1878 

*::oi2 

10078 

♦13 

*63 

54I2 
*82l2 
♦77 
*123 
♦80 
»4U 

♦1618 

13 
♦69 
♦40 

20 
♦67 

603< 

61 

73 
110 
§1114 
♦75 

47% 
♦91 
8 
*105 

59 
♦221  ■> 
*85" 

♦914 
♦49 

25I8 
♦83 
♦156 
*35l4 
♦81 

♦  19-'54 
72I2 

♦45 


24 
15 
I7I2 
40 


7I4 
221'> 

eoEi 

16 
95 
13 
75 

4I0 
50' 
37 
94 
32 
90 
200 

3I2 
17 
37 

ir'2 
21 

62 

100 

4 

20 

85 

88! 

97 

240 

100 

61 

37 
111 
1161s 
110 

77 

2OI4 

85I2 

39-3s 

6 
110 

10 

33 

1634 

80 

193j 

23 
1021 

14 

65 

54-'>s 

94 

80 

125 

100 

6 

167s 

13 

71 

43 

20 

71 

61 

6114 

73 
110 

11'4 

85 

48 

95 

81 

110 

59 

24 

86 

IOI2 

54 

26 

85 
158 

37I4 

91 

211 

73I8 

46 


♦  135 

3OI2 
*60 

♦5 

54 
531 
* 
*85 

47I8 

*9 
♦34 
♦27 

9II4 
♦50 

26-''4 

8838 

21I2 
♦I8I2 
♦91 
♦45 
♦225 

73I2 
129 

♦  ..    . 


145 

3OI2 

68 
6-34 

54 

31 

79 

90 

471s 

15 

42 

30 

9158 

60 

2738 

893,j 

2II2 

22 
100 

60 
300 

73I2 
129 
165 


Thursd'iij 
Oct.  3 


I9I4 

36 

1033 

10 

»Sl4 
*20 
*10 
♦14 
♦3812 

♦150 
673 

♦20_ 
67"4 

♦  151'» 
♦7 'J 
♦U 

*..    . 
*4 
481 2 
3538 
92 
♦0OI9 
82 
♦  195 
410 
♦3!2 
♦15 
*:  0 
*S 

♦  19 
51 

♦991  •> 

*31o 
♦19 
^8-1 

8618 

96 

♦150 

♦75 

♦6 

i'io-% 

117 
'104 

77 

2OI4 
*85 

37I2 

♦5 
♦93 

^9 
*271? 

I6I2 

80 

ISW 
*201o 

991^ 

12-34 
*B4 

r>;;78 

♦83I'> 
♦7078 
I24I4 

85 

*434 
*15 
§1214 
♦69 
♦40 
♦19 
♦67 

6O34 

61 

72I4 
110 

101  •> 
♦75 

48 
♦91 

734 
IO7I2 

59 
*22 

8512 

*'Jl8 
♦491'> 

24I4 
§83 
157 
*35 
*81l8 

1934 
*70 
♦43-34 


2OI4 

36 

11 

lOlo 

10 

24 

15 

17 

id 


67$ 

23 

60 

18 

95 

13 

75 
4I0 

4812 

36I4 

92 

3214 

82 

205 

5 

4 

16 

36 

III2 

30 

51 

10114 

4 

20 

88 

S8l8 

97 

240 

101 

7 

38 
11238 
117 
108 

77 

20I2 

89 

39 
61s 
110 

10 

33 

161; 

8II2 

I8-34 

2 
1007$ 

13 

65 

54I4 

84 

80 
125 

90 
6 

171 

I2I4 

71 

43 

21 

71 

61 

6tl4 

7:ji 
110 

11 

85 

48 

95 
8I4 
107 12 

59 

25 

86 

IOI2 

54 

25I2 

84 
157 

37 

91 

2OI4 

731? 

451s 


♦  135 

28I4 
♦58 
5 
*60 

26I2 

75 
♦85 

4618 

♦9 
♦34 
♦26 

9134 
♦59 

26I4 

87^2 

21I2 
♦I8I2 
*J4 
♦47 
*225 

74 
* 


145 

31 

68 
5 

57 

28 

75 

90 

47 

15 

40 

30 

92 

60 

2678 

88's 

211 

21 
10) 

49 
30J 

74 
126 
165 


frirl.11/ 
Oct.  i 


Sates  01 

me 

IVeek 

Shares 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


lianoc  !0T  Year  1907 
,i)ti    basis   c1    IW-sharc   lots 


Lowest. 


2010 
*36 

IOI4 

19 
83i 

20 
♦10 

1478 

38 

*150 

*-/ 
♦20 

5P-"8 
♦I5I2 
*77 

♦  11 
* 

*4 

48-34 

30 

92I4 

32 

♦  8" 
19212' 

♦4I4 
*V-2 

*15 

=;-3;) 
*8 

♦  10 
6II2 

*99 
31 2 

1914 
*80 

871s 

9612 
*U)0 
♦75 

*6l4 
'K:.i 
111 
II6I2 
*104 
♦77 
♦20 

857s 
^37 

♦5 
♦95 

*0 
*27l2 

I6I2 
§81 

18l8 

Kluli 
1-58 

HG-1 
54 

*82l2 

12412 
♦80 
*434 

*15l8 

♦  1214 
♦69 

♦  4'.) 
20 
70 

♦5934 

*6.) 

-■7LI4 

*ioo 
*io 

*75 

*48 

♦93 

8 

ZIO434 

*58 

*J2 

8512 

♦i'ls 

*49l2 
24=8 
*S2 
15514 

<-:"y5 

♦81 

20 
♦70 

44 

♦88 

♦  135 

3II2 
♦58 

*5 

63 

28 

♦85' 

47 

*9 
♦34 
*2VI'> 

88" 
♦59 

2fil2 

8/ -34 
*21l2 

1!''3 
♦94 

50 

*225 

♦73 

*122 

I* 


201- 
38 
1(1% 
19 

83| 
20 
15 
147s 
39 


7l£ 
23 
603s 
18 
95 
13 
75 

41, 

49 

36-3, 
92I4 
331s 
90 
il98 

5'; 

16 
35 
11 

311 

fal7s 
101 
81" 

IS'i 

90 

8S3s 

97 

240 

100 

7 

37 

11134 
II6I2 
108 

V8'-C 

2034 

8578 

37!£ 
6 
110 

10 

33 

]61-. 

8i 

1M-! 

2;:i- 
101 

127s 

65 

54 

94 

80 
125 
100 
5-34 

16 

131 

71 

43 

211 

70 

61 

6II4 

73I2 
IIUI2 

11 

85 

491 2 

95 
81  •) 
1051 

6J 

23 

861 

101; 

64' 

247,: 

85 
1551 1 

o7'4 

91 

20 

73 

44 
101 
145 

3II2 

68 
6 

63 

2812 

'89" 
47 
14 
40 
30 
89-34 
60 
271s 
881 
22 

low 

100 

50 
300 

75 
130 
165 


!,370 
400 
.700 
.809 
lOi! 
40(. 

'160 
815 


1 

1 

334 


,050 
.000 
,320 
20c 


GOO 
600 
,170 
500 
,300 
100 
420 
900 
100 
200: 


205 


,420 
200 
100 
600 
400 
,910 
,10c 


500! 

225 

1,200 

300 


500 
,300 
345 
,050 
600 


,245 
,965 
,050 
600 
,870 
,800 
210 
,860 


,350 
200 
200 
100 
250 
5ij 
100 
,800 
30L. 
.300 
,009 
800 
210 
31(j 


1,630 


,6C0 
,400 
40li 
,400 
,250 
,000 


:,365 

14- 
210 


.580 
770 
400 


2.300 

.1 

405i 

200j 

2,010] 

100 
3,500 


267 
125 


200 
,424 
300 
,055 
,310 
700 
.3jO 


300 


200 
100 


Unit  Rys  Inv't  of  SanFran 
Do     prcf 

Wabtisii .   _ 
Do     jiref 
Wheeling  &  Lake  r.rie... 

Do     1st  pief.. 

Do     2(1  piet 

Wisconsin  Central.. 

Do     pi-.'f I.; 

Industi  lal&Miscei'iiiieoiif 

Adams  I'Xipess 
llls-Clialmers.. 

Do     pief 

Amalgamated  Copper,  .. 
Amer  Asiicultural  Cham. 

Do     pief 

American  Beet  Sugar 

Do     pief 

American   Can 

Do    pref._ ..!.! 

American  Car  &  Foundry 

Do     pref "_ 

American  Cotton  Oil. .1.1 

Do     pref 

American  )  xpiess 

Amei-lcan  Grass  Twine 

Ameiican  hide  &,  Leattiei 

Do     pief 

Amerlcsn  Ice  beeurities.. 
Am.erican  Linseed 

Do     pref '_ 

American  Locomotive 

Do     pref 

American  Malt  Corp..!.. 

Do     pref 

Amer  Sojclters  Xec  pref  B 
Amer  Smelting  &  ReUulng 

Do     pref 

American  bauH 

Do     pref 

American  t>teel  Foundries 

Do     pref 

American  Sugar  ReHning. 

Do     pref 

American  Iclepli  &  Teler 
American  Touac  (new),  pf 
American  Woolen 

Do     pref 

dAnacoudaCopper  PfirS2.'> 
riBatopilas  Mining  PuriZd 

l>rool>lyn  Union  Gas 

A>iunswlck  Dock&C  Imp 

Butterick  Co 

I  central  Leattier 

vy      Do    pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron.. 
Consolidated  Gas  (N  Y).. 
Corn  Products  Refining.. 

Do     pref 

Distillers'  Securities  Corp_ 
Federal  Mining  <Sc  Smelt'g 

Do     pref 

General  l-,lectrlc 

G  unby  Cons  M  S  &  P... 
i  nt  Mer  Marine  stk  tr  ctfs 

A      Do     pref 

International  Paper 

Do     pref 

Intel  nation!?  1  Power 

Internat  Steam  Pump 

Do     prcf 

Mackay  Companies 

Do     pre! ■ 

\|  atlonai  Biscuit 

i^      Do     prel 

Nat  Lnamel'g  &  Stamp's 

Do     pref 

National  Lead 

Do     pref 

Newhouse  M  &  S.ParSlO 

New  Yorlc  Air  Brake 

Nortfi  American  Co.    new 

pacific  Mail 

1  eople's  Gas-L  &  CCCtilc) 
PlttsDurgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pulimau    Company 

Kaliway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do     pref 

„;^loss-Slief field  Steel&lrn 

•^      Do     pref 

Tenn  Coal.  Iron  &  RR 

(ii  ennessee  Copper PcrS25 
Texas  Pacific  l^and  Trust. 

Union  Ba?  <fc  Paper 
Do     pref 

U  S  Cast  1  Pipe  &  Foundr 

Do     prei 

United  States  Express 

Q  ^  Keally  &  Improvem't 
U  S  Reduction  &  Refining 

Uo     pref 

United  States  Rubber 

Do     Istpref 

Da     2d   pref... 

United  Stf.tes  Steel 

Do     pref 

rfUtah   Copper Par  $10 

Vlr?:inia-Caroliua  Cliem.. 

Do     prei 

VIroinIa  Ton  Coal  &  Coke 

W/eils  Fargo  &  Co 

»'  pstern  Union  Teleg. _ 
Westiuc.i's«i  l&Mfg  assen 

Do     1st  pref 


17  Sep  28 
32  Aug  17 
10i4Oct    4 

19  Sep  30 
81'' Aug30 

20  "  Oct  4 
lll2Aug23 
1338  Aug  19 
301- Aug  23 


§150 

4 
I5I2 
£6)4 
15 
82Ss 
IOI4 
75 

4 
43 
31 
62 
27 
J.:  2 
180 


•  ■"1 

3is 
15 
32 

7 
17 
491 
98 

Ml 
I91J 
80^ 
84'2 
921 2 

£21 2 

.-jlo 

2834 

10710 
n£7, 

C)041-. 

T-i--;, 
/014 

X5 
f3534 

451'> 

997s 

10 

31 

I6I4 

80 

I7I4 

I9I2 

9CI4 

n-'>s 

62.  J 

41 

95 

71 
120 

80 
6 

15 

III4 

70 

40 

19 

661- 

69 

59 

6684 
110 

10 

79 

421-> 

93 

57% 

9>i 

60 

2II2 

84 
784 

48 

24I4 

82 
150 

31^4 

181 

68I9 

42 

92 14 
130 
6.:.7-34 

60 
5 

'501s 

26I2 

74 

85 

4618 

l()l2 

35 

27 

85 

60 

2  Oh 

8',l4 
$21 

18 

95 

45 
250 

73 

129 

514  5 


Aug  14 
Auglfi 
Aug  10 
Sep  28 
Mas  27 
Aug  30 
Ma.v  22 
Mcli  .. 
Sep  30 
Aug  19 
M'  h25 
Sep  30 
Mi-)i25 
Oct  3 
Aug  i9 
Aug2(J 
Au  >-30 
Sep  30 
Sep  27 
AU826 
Aug  26 
Au8  2( 
Augl.J 
.1' lie  10 
Sep  24 
Oct  1 
Sep  28 
Aug20 

J'ly  12 
Sep  25 
May22 
Aug  21 
Auglb 
Sep  5 
J'nei4 
Aug  16 
Oct  2 
Augl,i 
Sep  13 
Aug2i- 
Sep  2'. 
May;-\ 
Aug  14 
Aug  15 
Sep  30 
Sep  .30 
Aug/'O 
Sep  28 
Aug  14 
Aug  17 
Aug2(j 
Sep  13 
Aug  27 
Aug26 
Sep  16 
Aug  20 
Aug  21: 
ii.-lA2, 

Sep  14 
Mclil-i 
Augv; 
Aug  10 
Aug  16 
Aug  16 
Aug  21 
Oct  2 
Aug  20 
Mcii28 
Aug  17 
Aug  29 
Sep  13 
Ma>  27 
Aug  17 
Mcii25 
Aug  15 
Aug  19 
Aug28 
Oct  3 
Aug24 
Men  14 
Aug  16 
Sep  10 
Aug  21 
Aug  IP 
Mcli  l^. 
J'ne22 
Mel  26 
Oct  1 
Aug  13 
Sep  23 
Mel]  2,', 
Oct  3 
iilcl  2f 
Aug  24 
Ocl;  3 
Aug  20 
Aug  20 
Sep  30 
Aug20 
Augl5 
Oct  3 
Sep  30 
Sep  17 
Sep  28 
Aug2(i 
Aug  20 
May  7 
Sep  2T 
Oct  2 
Apr  2t: 


Highest. 

62  Jan  7 
7118  Jan  7 
181 9  Jan  ;. 
38ioJan  7 
163j  Jan  7 
3734  J  an  5 
2134  Jan  10 
2578  Jan  12 
51i2Jan    7 

§330    J'ne20 

167s  Jan    6 

433,  Jan    3 

12l7sJan     6 

253s  Jan    8 

95     Feb  20 

23i->Jan    7 

80    Jan  21 

71 »  Apr  u 

COl.>  Apr  10 

45l4Jan  14 

103     Jan  12 

36l'>  J'ly  27 

90    Jan  21 

247    Jan    6 

8i4Jau  11 

6i4Jan  16 

30i->Jan    7 

88    Jan    £ 

19i4Jan  10 

36    J  an    V 

-684  Feb  15 

1111,  Jan  -21 

ni^Apr    ■/ 

40     Feb  21 

931s  Jan    7 

3:156     Jan    7 

1173s  J  an    7 

205    Jan  ^^ 

102     J'"«   7 

103^  Jan    J 

47ioJan    7 

lUTUl'eb  IS 

131     Jan    1 

133     Jan    4 

uS34Jan    {, 

36i2Jan    I 

1027s  Jan    i 

30284  Feb  lb 

f9i8  May  13 

125     May  1 

l4uJan    4 

491;  Jan    3 

40    l-'eb  15 

102     Feb    fc 

hVf.  Jan    b 

v^;)sApr    6 

14014  Mcli   1 

2484  J  an  22 

88    Jan  • 


Hanqe  lor  I'retious 
Year  (]90«). 


Lerwesl. 


78 
163 

97 
163 
152 


Feb  13 

Jan  16 

Jau  14 

Jan  2: 

_     Feb  13 

778  May  2 

24     Apr  26 

ISUJan    7 

81  "Feb  11 

50-34  Jan  K, 

41    Jan     I 

81    Jan  14 

75I4  Jan  24 

71     Jan  24 

SeuJau  15 

1173s  Mcli   6 

153s  Jan    6 

87    ^"eb  15 

76i4Jan    7 

103     Jau    5 

S20-lj  Apr  IS 

1411, Jan    1 

i^HS^Jan    4 

41i2Jan    5 

986s  Jau    4 

167s  Jau  15 

eo^sJan    4 

57    Jan  10 

9y7g  Jan  24 

1811s  Jan    ji 

571,  Jan  10 

99I'  Feb  16 

41 " Jan    7 

100    Jan    7 

77.3jJan    7 

107  Jan  11 
162  Jan  4 
S53UMcil    1 

85  "Jan  17 

81,  Jan  15 

61     Jan    7 

49i2Jan    5 

89    Jan  15 

jll7    Jan    9 

90!,  Jan    4 

3OI4  Jan  28 

68    Jan    7 

521"  Feb  It 

10978  Jan    7 

7818  Jan    7 

iU-3„  Jan    7 

10784  Jan    7 

$3910  Mch  4 

393s  Jan    7 

108  Jan 


£0  Apr 
55     Apr 

15  :'.)cc 
361-"  Dec 

16  Apr 
30  Mav 
21I4  Oct 
23  May 
44    J'ly 

§2')0  J'ne 
16  J'ly 
40  Sen 
92-3s  J'ly 
20  J'ly 
90  Dec 
20U  Mav 
8278  Oct 


97 
300 

85 
154 

5160 


Jan  22 
J'ne  3 
Jan  10 
Jan  2 
Mav2;' 


Highrst. 

98  Jan 
93l2Jaa 
26i->JaD 
535s  Fel» 
2184  Feb 
481"  Feb 
29I2  Feb 
33  Jan 
64    Jan 

5300  Aug 
273s  Jan 
67    Jan 

iLsUFeb 
3418  Jan 

102  Jan 
35  Jan 
89I2  Jau 


3234  J'ly 
9812  J'ly 

28     Ma.> 
90     Dec 

215  Apr 
778  May 
5I2  Nov 
24  Nov 
35i4Jan 
I684  Dec 
35  Dec 
5334  May 

10Si"D€c 


92I4  Dec 
1381"  Ma\ 
112  Dec 
200    J'ly 

100  Dec 
984  Nov 

40     Mav 

I27I2  M..,.. 

1281"  Dec 

1.30  "J'ly 

96    J'ly 

28     Nov 

101  J'ly 

223I2  Ma> 

1051"  No\ 
13l.t  J'lj 
40  Apr 
3384  Dec 
9834  De<- 
4018  Ma> 
17     May 

ISO-'^S  Ap; 
I8I4  J'ly 
741,  Ma> 
61  "Jan 

138    Jan 

91     J'ly 

1156     Dec 


47I2  Jan 

105    Jan 

44I4  Jan 

95    Jau 

272     Aug 

1134  Jan 

10    Jan 

43    Jan 

947,  Sep 

2914  Jan 

5378  Jan 

781,  Jan 

I20I4  Jan 


101-34  Jan 

174     Jan 

130    Jan 

220    Jan 

107    Jan 

15I4  Jan 

53i4Jan 

167    Jan 

140    Jan 

1445s   Jan 

109    Jan 

48    Jan. 

11083  Jan 

300    Feb 

"178    Jan 

2184  Apr 

70    May. 

497s  Jan 

IO712  Jan 

835s  Jan 

3014  Nov 

ISiSj  Jan 

28    Apr 

8684  Apr 

745s  Sep 

19!)    Jau 

11278  Jan 

184    Oct 


161"  Sep 
80  Dec 
48  Sep 
28  Jan 
7i     Jan 


62 

1131; 
12 

82 
66 


May 

Jan 

May 

Sep 

May 


lOO^J'nc 


31  J'ly 

104  J'ly 

38  Mav 

233  Mc!i 
18384  Dec 

148  Aug 

162  Nov 


26'.4  Jan 
90    Jan 
a-95    Jan 
60     May 
92     May 


791,  Dec 
1181"  Oct 
lSi"Jan 
S81"Mctl 
953g  Jan 
10614  Jan 


"  133     JTV 

163-34  Jan 

87I2  Nov 

107    Jan 

28-34  J'ne 

511,  Jau 

88    J'ly 

103    Jau 

13I4  May 

I8I8N0V. 

50     J'ly 

621"  Jan 

43     May 

646s  Jan 

95     Ma.\ 

105    Feb 

180     Dec 

270     Nov 

44     May 

6284  Jan 

9734  J'ly 

107     Jan 

22 14  May 

4134  Dec 

91     May 

1101"  Jan 

68I2  J'ly 

971,  Jan 

104I4  Ocl 

113     Apr 

129    Jai. 

J 166    Nov 

"60     ilil 

88     Oct 

oU  Sep 

15)4  Jan 

52     Oct 

84  Jan 

43I2  Mav 

53    Jan 

83 14  Dec 

967s  Jan 

lOU     Ma^ 

13812    Jan 

75     Aug 

941,  Jan 

24     Mch 

40=8  Jn3 

60     Mch 

84     J'uo 

38    J'ly 

."iOi"  Oct 

r  10434  J'ly 

rllo    Jan 

75     i-^ai 

1871"  Jan 

3258  J'ly 

5014  Oct 

9834  J'ly 

113i4Jan 

58  Jan 
1171- Jan 

93  "  Dec 
306     Oct 

94I4  Jan 
176  Jan 
IS.'-     Jan- 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks. 

Union  iCxc  Tl 
U  S  ,-;xch  1i. 
WashH'htRl, 
West  Sldell. 
YorkvlUe  11. 


Brooklyn. 

Borough  H.. 
Proadwayii. 
BrooW     n    .  . 


Bid 

215 

1221- 

2:;0 

600 

400 


170 
450 
P") 


Ask 
225 
I32I2 

4'2'5" 


1.30 


Banks. 

Brooklyn. 


First  

Home  B'nkTi 
Wanufactrs' 
Mechanics'  H 

.MnnlauK 

.■Vassau 

.Nat  City... 

Morth  Side  It 

ProspectPkt 

TmlnaL.I 


Bid 


370 
225 
400 
300 
160 
240 
300 
330 
160 
140 


Ask 


390 
270 

32  o 

27o' 

310 
370 

15'.5' 


A'  YCity. 

Astor 

Hankers'  Ti 
Uowi'g  Gi'n 
U  roadway  Tr 

Carnegie 

Central  Tr'st 
Columbia  .. 
Commercial 
Commonw'ii 
-^implre 

■qultableTr 
Farm  Lo&T 


Bid 

Ask 

340 

__ 

470 

410 

425 

150 

155 

205 

1701) 

200 

207 

200 

216 

100 

340 

375 

400 

1180 

1200 

l'"liielity 

Fifth  AvTr. 

Fulton 

Guaranty  Ti 
Guardian  Ti 

Hudson    

Xnlck'b'ker 
Law  ri  &Tr. 
Lincoln  'I'r.. 
Manhattan  . 
Mercantile 
vietropolit'n 
Norton  Tr'st 


Bid 

Ask 

200 

215 

550 

275 

315 

475 

5110 

210 

225 

90 

100 

110) 

1200 

2oO 

260 

310 

330 

430 

825 

875 

675 

650 

700 

Irust  Co's 

Mutual 

-\lut  AUi'ncc 
i\YLlfc&Tr 
New  York  Ti 
Standard  Tr 
Title  Gu&Tr 
Tr  Co  of  Am 
Union  Trust 
USMtg&'i'r 
Unit  States. 
VanN'dcnTi 
Wasiiington 
.Vlndsor 


Hid 

Ask 

115 

125 

1,S0 

195 

976 

1010 

620 

640 



400 

420 

440 

650 

68) 

1250 

1300 

420 

430 

1125 

1175 

325 

345 

400 

185 

200 

Trust  Co's. 

Brookli/n. 
Brooklyn  Ti 

..'Itizens' 

l''iatbush    .. 

i.-"raiikiln 

riarallton  .. 

Ionic 

icnklU'; 

,-Cfnps  Co 

Li  si  L&'Tr.. 

.\';;ssau 

People's 

vVllliamsb'g 


Bid 

420 
130 
250 
300 
300 

20u 

450 
2!'  I 
230 

2'ro" 


ASft 


•Bid  and  aslted 
tSale  at  stock 


prlcei;  no  sales  on  this  day.    ^Less  ttiau  100  snares,    t  f3x-rl?(its.    0  Vow  stock. 
Exciaaugo  or  at  auction  tills  weeii.     sTrust  Co.  certificates.  llBanks  marked 


clix-dlvlden  J  andrlgats.  (. '>Jow  quoted  dollars  per  sh&ie,. 
with  a  paragraph  Clj)  are  State  oauiis. 


New  York  Stock  Exchange—Boad  Rooord,  Friday,  Weekly  and  Yearly 


«M;t;ii»'vi\<j 


I'ori;     l'AiiK^> 


M.  V.  SiXUtlK  EXCHANGE 
Wkkk   ENIiINd  OCT  4 


L,  ■'^.   «^«»vi'riiim*iii 
U  b  '^s  ooiibol  reinstert'il.cilUoii 

V  3  2s  ootiBol  couiioii iU'.t:-ii' 

U  S  3s  rt'visteieil tl'Jl  - 

U  8  3s coupon /cl'JlJ- 

U  8  3s  voii  siiiaU  bonilH..'fliU> 
U  S  38  oou  small  ljoiiils..(cHU> 

U  S  4s  re-iiMiireil lilLiJ 

U  8  48  coupon \'J'z:i 

USPiiiKJiu  10-30  yr  28. fci;i3 
Philiniune  iMl:in(t.s  4s.l;'i4-34 

Pubwk- ami  iTupre  ■  4sll'3. 

Pub  wks  ami  imp  reg.. .  1931 

l<'oi'<>i«n  iioveniiiK'iii 

ImperialJapancse  Governm'i 

X  lOllh  "i  '•2H   Ctls  lull  pd.l'J'.'i) 

ill  aei les  4  'as  ctls  tuU  paid 
£  loau  48  ctts  lull  paid.. 1931 

Repubol  t.'nba  us  exleu  debt.. 

U  S  ol  Alexici)  B  I  IT  5s  ol  ISSI',1 
Gold  4s  ot  iy04 1954 

State  and  City  Securities 

AluOi>iii<t  cuiT  luuil  4.1 19211 

Distol  ColuinbiH  3-(56s 19ii4 

Lionl.'^iHnH  new  consoi  4s..  191  i 
N  Y  City— T'  mporary  receipt-s 

for  4'-j  Corp  (Stork  1957 

for  4Vi%  assessmt  bonds..' 17 
Norlli  Caioiiua  conaoi  48.1911 

tvs 1919 

So  Carolina  4  S2S'J0-40 193;i 

Teiiii  new  settlement  3s..l9l:^ 
Virginia  fnuudebt  2  3s...l9yi 

68  deterred  Browu  Bros  otIs. 

ICnilroat^ 

Alabama  Ceol    Hee  ijo  Ry 
iaba  iVlidl  Hee  At  Coast  Line 
Aibaiiy  i&i  Susa    6ee  lielcfe  Hun 
Alleyflieny  Valley  iS?ePenu  Kl< 
Alleg  &  West     ice  Bull  K  <fc  i 

Ann  Arbor  Ist  g  4s /a996 

Atoh  T&  S  Fe— Geu  «  43.1995 

Beeislered 1995 

Ail)uslint;nl  g  18 /il995 

Kegisiered /il995 

Stamped.. /i.iy95 

Couv  g  4s 1955 

10-year  conv  g  58 1917 

DebeLiutts  48  Series  F.iyu8 

6eries  ij lyov 

Series  H 1910 

Series  1 1911 

Series  K 1913 

EastOkiaDiv  1st  g  43.-1928 

Atl  Knox  <fe  N    Aee  L&N 

Atlantic  Coast  Ist  g4s./!.lP5'J 

Charles  <fc  Sav  Istg  7s. .1931) 

8av  i'  <&  W  1st  gold  68..iy34 

ist  gold  5s 1934 

Ala  Mid  1st  gu  gold  58  ..1928 
Bruns<fc  W  Istgugis  ..193^ 

L  &  N  coU  g  48 01952 

SUSpOca&U  gug4s  ..191b 
Atlautic  i&  Uanv  ^ee  South  llj 
AoBtiJJ  <&  M  W    .VeeSou  faciliV 

Bait  &  Olno prior  1  go '33.1925 
Kegisiered /iiy25 

Gold  48 /il94^ 

Kegistered /tly48 

Pitts  June  1st  gold  as...  1921' 
P  Jun  €&  M  i>iv  Ist  g  3  1281925 
P  L  E  &  W  Vu  Sys  ref  4sl94  1 
Soutliw  l;iv  Ist  g3'u8...192.') 

Kegist'red /a925 

ilonon  KiV  Isl  gu  g  53..191'.' 
Cen  Olno  K  1st  c  i;4''j8..19:;i 
CI  bor  cfc  W  con  1st  g  53  1933 
Ohio  Klver  KK  1st  g  5s.l93t 

(ieneral  gold  5s lif.V, 

Pitts  Clev  &'lol  Istg  (is  1922 
Pitts  <&  West  Ist  g  4s. -.1917 
Stat  Isl  Ky  1st  gu  g  4  ^as  1943 
But  CieoK  €\i  ;?   .^tp  .VlicU  Cent 
Beech  Creek    6ec  N  Y  C  &  H 
Bellev  &  Car    Hec  Illinois  Ceul 
Bklyu  &  Jdontauk    Hee  Long  I 
Bruus  &  West  isee  Atl  Coast  1. 
BullaloiS  Y  <&  Erie    6e«  Erie 
Bullalo  K&  P  geu  g  6s. ..1937 
All  <&  West  1st  g  4s  KU..19yh 

CI  &  Mali  1st  gu  g  68 1943 

Roch  <fe  Pitts  Ist  g  G3...1921 

Cousol  Ist  g  63 192J 

Bullalo  &  Southwesn  /iec  Eru- 
Bull  &  Suao  1st  ref  g  48.dl951 
Bur  0  li  &  N     ,S6e  C  li  I  &  l' 

C Canada  South  Istos ]9os 
^2d  5s lylH 

Uegistered.. .......        luiii 

Carb  &  Shawu    Hee  111  Cent 
Carolina  Cent    .See  Seab  Air  L 
Carthage  &  Ad    Hee  M  Y  C  cfc  H 
Ced  K  fa  E  &ii     Ae«  B  C  H&  A 
Cen  Branch  Ky    <s'«eMoPao 
Oeut  of  «»  KK  Ist  g  68..plu4_ 

Cousol  void  53 1945 

Registered !l945 

iBtpref  mcomeg  08 })194i 

Stamped 

2u  prei  income  g  68 pl945 

Stamped 

Sdprei  income  e  Ss pl945 


QJ 

^^F 
ij  ■  !■■ 

1,1    K 

Q  N 

c 

QS 
Q-F 


FA 
J.J 
J-J 

il-b 

^•I 

J-D 

r/ 
j-j 

F-A 
J-J 

M-N 

Mi-N 
J  -J 
A-O 
JJ 
JJ 
J-J 


Q-J 
A-O 
A-O 
Nov 
-N'ov 
.\1-N 
J-D 
J-l) 
FA 
F-A 
FA 
FA 
FA 
iW  S 

.y-s 
J-J 

A-U 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 
q-J 
A-O 
ii-J 
J  -J 
.VI -N 
M-N 
J-J 
y-J 
FA 
M-i. 
A-O 
J-l) 
A-O 
A-O 
J-J 
J-D 


J-J 

J-J 

IVI-S 
M-S 


F-A 
M-N 
.\l-f) 
Oct 


Oct 
CJct 


Frice 
Oct  4 


Hid  A"i 

11)5=4  l('6'4 
105  4  lot)  14 
10  1^4  102  \ 
102  4^103 '4 

Voi'-l'.'.'.'..'. 

124 ',  125^^ 
12 4 ^'4  Salt 
105      idO 
109Si 


J    8914  Sale 
4    b8''f.  bale 
t    80-4    80  Si 
1 100^)4  Sail 
9e'.j    97 

91^4 

Iiesn  are  pi 

100 

lOG'sSale 
102=4  isale 

'92"  'y's'i-^ 

'ii'd'-j  "2  7  =4 


84  "8 

95^8  Sale 

9t)     

HT-i 


8478 

91"eSaU- 
101=4  Sale 


88 

8  8  Si  Sale 


118     

loj'n 

105     

90      

79       79  >2 
88     


89  ig    90 


96=8  Sale 
95's 


85  Sale 
89  Sale 
85  Hi  Sair 


100 
i.8i 
107^ 


107 


105      . 
114 'a. 


021.J 


101     IOII4 

101     

100     


101 '8  Sale 

'.'.'.'.'.'.  "so' 


W  eefc's 
h'anae  or 
Last  SaU 


Loio        High 
196  \  Aug'O 

UI5''4         105=4 

1021.J  J'ly'117 
10.i>4  103  >« 
107  J'ne'O'^ 
i04K2Oct  '0. 
lJ4-'.i  125 
124 '4  124'., 
:  05  \  Oct  '0( 
111     May'Oli 


88=1 
S.-i=M 
80 
100=4 

'.iG 

)1=4 


88 '• 
80"-. 
101 
86 
91=, 


ice&  o  n  ttte  t 

Ul  Mar'02 
117>uJ'Be'Oo 
105  H)  Dec '04 

IO6I4     107^4 

102  Hi      102 't 

H1OI4  Apr'o7 

126     Mar'o7 

120      Mai'OC 

911-2        9  IS; 

93t4>ra)'(), 

28     Aug'o7 


85i4Sep'07 

95  Hi  98  s 
96=4  Aug'uT 
88  ^4  88  )< 
86  Apr '07 
86  "^  Sep  '07 
91»3         93 

101  i-i     101=4 

101     J'ly'ii7 

98^8  -Mi'y'OV 

96  Feb'U( 
ysH)  cNov'ui 
94  Nov'ou 
93     May'07 

88  Hj       88I2 


185 

13l 

2> 

11 

1 

3 


13278  Jan '00 

112^5  Jan '04 

114^8  .Nov'05 

99  "-i  Mar'06 

78  Hi        7^4; 

94    J'ly'07 


89 

S9H, 
95>-j 

94 

Uo 

h5 

89 

89 
105 '8 
109 
109=4 
116 
llSH) 
119  4 

94 

loo 


90 
J'ne'u7 

99 
Sep  '07 
oci  '01 

85 

89 

86  H 
Oct  '0(1 
Feb '07 
Apr'05 
J'ne'07 
:Mii)'Lii. 
Nov'dO 
.viar'04 
Ii[ar'07 
lS(or'04 


113H:  May'07 

103 i-i  Feb'07 
103  Api-'9( 
124  Apr'tiO 
118     J'ue'07 

9214  AngO' 


100=4 
100=4 
100=4 


101 
07 


Maj 


110  Mar'07 
loiHi  Id's 
113  Apr  (h 
851^  J'ly'u7 
88  .Muy'07 
70  J'De'07 
66H!  Aug''i7 
50     J'ly'07 


5  * 
-9  V- 


A<. 


!40 
1055 


131 

LOir 


10 


21 


Mange 

Hhice 

January  J 


/^oti)  Hifjti 
11)4)8  105'-, 
lOli?  101:14 

lnvl4  1U2=4 

102   104 


124'4  130=4 
124=4  13>)'\ 


86       943f, 

.-4Hj    92 '^ 
75 'e    ^^^ 
98=4  103=4 
96        99 
yiH>    95 
ul  $5  Lu  &. 


102^8  ll>7=4 
101      103 
loo's  I0UI4 
126     126 


•dW    96 
;i3)4   -.)53.i 
20        30 14 


81  Hj    91 

95  102  S 
93=4  101=1 
86        92  V 
86        86 
84  Ha    92',. 
88m08>4 
97      102 
99      101 
98'8    y8\ 

96  96 


91 

87 


93 


78  H2 
94 


89  H 
94 


89  93  Ha 
8918  92'-j 
95)2  102=t; 
94     101  Hi 


85  90 
87  96 
85  Ha    90=4 


luS^a  106 'f. 
109=4'  113:^8 


94       94 


112     nSHi 
102     103  i-j 


118     123  H; 

89=4    96=6 

H9H>102H2 
99     105- 

100=4  100=4 


116     llG 
lOOHilU 


85  90 

85  90 

70  76 

66Ha  71=4 

50  05 


N.  Y.  STOCK  EXCHANGE 

Wkek  kndinu  Oct  4 


Cintcl  GaKK — (Con) 
3d  pref  income  g  ;is  stamped. 
tJhalt  luv  (lur  uion  s  43. lO.")) 
Al!.c  &  -Nor  DIv  Ist  g  5«.  1941 

Mid  Ga<fc  Atl  Div  03 1947 

.Mobile  DivlstgSs 104i 

;en  H K  &  Hot  i.^a  col  k  5s  Ut37 
Jentol  A  J  gen'l  gold  5s.l9.S7 

liegistered /(19.S7 

Am  Dock  <fc  Imp  gu  58. .1921 
Le<fe  Hud  K  geugug53  1920 
Leh  ifcWilksB  Coal  58. .1912 

Cou  ext  guar  4H!8 ,(/1910 

JSf  Y  ife  Long  Br  gen  g  48  1941 
(;enl  Pacitic  .sye  So  Pacitlc  Co 
CentVei-raont  Ist  gu  94s.«l920 
Cha.s  <fe  tav  I'iee  Atl  Coast  Line 
i;hes  &  Ohio  g  6s  ser  A../tl908 

Gold  (is al911 

1st  cousol  a.  5s 1939 

Registered 1939 

General  gold  4'a3 1992 

Kegisiered 1992 

CiaiK  Valley  Ist  g  5s. ...1940 
R  (fc  A  Div  Isioon  g 43..  1989 

2d  consoi  g43 198'.' 

Warm  Spr  Val  Ist  g  5s. .1941 

Greenbrier  Ky  Islgu  g  48  '40 

Chic<fc  Alt  KK  rel  g  3s...l94'j 

KaiLway  1st  lien  3  Has. -.1950 

Keuislered 1950 

Chic  Hurl*  ti— UeuvD43  1922 
Illinois  Div  3H2S 194S' 

Registered 194^' 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  48 1919 

Nebraska  f^xtensiou  48.1927 

Regis  I  ered 1927 

Soulli western  Div  43 1921 

Joint  bonds  i'ee  Great  North 

Oe  be n  t  ur e  5 s 1 9 1  .-i 

Han  &  SlJos  cousol  6s. .1911 
Chicifc  E  III  ref  &  impg  4s  1955 

1st  8  f  cur  6» 1907 

Istconsol  a-  6s 1934 

General  consoi  Isl  68 1937 

Regis  tere<l 1937 

Chic  cfe  liid  C  Ky  1st  53.19311 
CJhicago  &  Erie     See  Erie 
Chic  lUife  Louisv  ref  6S...1947 

RefuniUng  gold  5s 1947 

Louisv  N  A  cfcCh  Ist  68.191(1 

t;iiicMil<&St  PtcrmgSs  1914 

General  g  4s  series  A. .81989 

Registered «1989 

General  g  3 H23  series  B.elOSO 

C111C.&  LSuDivgSs 1921 

ChiCcSo  MoKiv  Div  5s. ..1926 

Chic&  Pac  Div63 1910 

Chic&  P  W  IstgSs 1921 

Dak.fe  Gt  Sog6s 1910 

Far  &  Sou  assu  g  6s 1924 

ilaslci:  DDivl8t7s 1910 

Isios ! 1910 

1  <fc  D  Exten  1st  7s 1908 

Lacrosse  (fc  D  Ist  os 1919 

Mineral  Point  Div  58 1910 

.so  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

WiBcfc  Minn  Div  g 5s.. ..1921 
Mllcfc  No  IstM  L  6s. ...1910 

Istconsol  68 1913 

(Jhic&  NorUiwcon3  7R 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3>28 lUS"? 

Regis  te  rc(  I p  1 987 

Sinking  tuud  6s... 1879-1929 

Regiaterc3d 1879-1929 

Sinking  luiid  5s. ..1879-1929 

Registered 1879-1929 

Debemun.'  53 1999 

Kegisleri.-(1 1909 

Debenture  5s 1921 

Registered 1921 

Sinkuig  luod  deb  5s 1933 

Registered 1933 

North  iUiuoiK  1st  5s 1910 

Ott  C  F  &  f:^!  Paul  1st  5s  1909 
Winona  &  St  Pel  2d  7s..  1907 
Mil  LS<i5  West  1st  g6s  1921 

Extcfe  Imp  stUDd  g  53  192'.i 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  Istg 68 1924 

Incomes 1911 

Chic  Rock  Isl  &  Pac  63. ..1917 

Kegisiered 1917 

General  gold  43 19b8 

Kemstered 198^ 

Refunding  g  4s 1934 

Coil  trust  Series H  4s  ..IOId 

J  48 1912 

M  ..8 in  15 

N  48 1010 

0  4s 1917 

P  4S 1018 

Cliic  R,  I  &  Pac  RR  4S..2002 

Ret'islered 2002 

CoU  trust  gohl  5s iyi3 

Bur  Ced  Rifc  Northern— 

Cou  1st  &  col  trg  OS...  1934 
Reuistereil 1934 

C  R  r  F  &  N  W  1st  gu  5s.  1 92 1 

M  c&  St  L  Ist  uu  e  7s..  1927 


J-l' 
J-J 
J-J 
J-J 

V.-.N 
JJ 

4- J 
J-J 
J  J 
M-N 

CJ-M 
M-S 

Q-F 

A-O 
A-O 
.VI- N 
M-K 
Vl-S 
!V1-S 
J-J 
J-J 
J-J 
VI.  s 
M-N 
A-O 
J-J 
J-J 
F-A 
.l-J 
J  J 
J-J 
A-O 
A-O 
VI- N 
M-N 
M-S 

VI- N 
Ad-S 
J-J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 


J 

J 

J 

J 

J    J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J    J 

J-J 

J-D 

J-D 

F-A 
FA 
.M-N 
^^F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-K 
iVl-K 
Wl-S 
lid- 8 
M-N 
iVl-M 
FA 
fJi-S 
J-J 
IVI-K 
JJ 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
,V1-N 
.VI.  N 
M-N 
M  N 
iU-S 

A-O 
A-O 
A-O 
J-D 


Bnce 

Ji'ridav 

Oct  4 


Sid. 


Ash 


106 


106 


119Hj 

1I7-', 

10^14  lOS 


99 
98 '4 


yVeelc's 
Haniie  or 
Last  •Sal.f 


Low  ^ligi' 
4.'»  A))g'ii7 
93      J'ue  06 

I  IOHj  Deciif, 

I I  5     Nov'O; 
1  l5'.i  Aiiii'o; 

98     Aut;'07 
119  Hi     120' 
U7\     117-* 
107     Ai)g'0 


98  >4  Aug'o: 
i'8  98 


99I4 

lot     

llOHzlU 


100     bale 


95 


69 
63 


96=8 

6S\  Salt 


99      -Sale 
102-''8 

96=4 , 

98=e  100 


99  H2  Sale 
102     1041., 

92 

101 --W  03 
121  127 
lOB's 


105 
120 


• 103Hi 

103  4 

100      

99      


Iu5 
106  4 


88     Muy'O 


1 02=, 

102 

1 1 0  '-2 

116 

I  00 

104 

112 

95 

90 
II3I4 

9i.=4 

76 

63 

hO-s 

96=8 

88 

90 

■.'8Hi 
106 
100  Hi 

101 

10114 

100 


J'ly'07 

106 

1 '  1 H. 

J'ne'06 

loo '4 

Muy  (II) 

Feb'Oij 

Sep'n, 

J'nc'ij'i 

IMMI    Mi) 

Feb'm. 
J'ly'O 
Sep  '07 
Mav'05 

9()'v 
.-■8-'t. 
Sep  'D 

Ma)  '07 
Aug'i'7 
Aiik'I)7 
Dec 'Ob 
J'ly'OO 


99H3        994 
L  5  4  J'ly 'u'( 

92  Api '..7 
102  Sep  '07 
ilto  Sep  '07 
lOy  l()i> 
IISH2  Feb 'oil' 
106         106 


106  H2  107=4 

lis"  '.'.'".'. 
103=4 

lolHi.,--    I 


103      . 

1014. 
103 


105 

10l=8  . 


lit)      . 

95      . 

95      . 

91  Hi  , 

89 
105=4  . 


104-^.. 

io6=4 ". 


104 


110 


loo's  . 
98  4. 

102  '-J.  . 

ins  ■ 
lii" '. 

Ii7     . 

lUO      , 


110     114  4 
9  6  4  Sale 


86^8  Sale 


86      , 

68HjSal« 


82  Hi    84 


121 
109 
)02H' 

1 03  4 
100 

1 04  4 
»9 

llOM 

109 
104 
106  4 
106 
1  37  4 

105  4 
1 00  4 
1 82  4 

106  4 
I111I4 
10.;  =4 
102  ig 
106 
1067b 
lu7 
116 

9^3^ 

97 

92  4 

95 
107 
10614 
1 05  '-. 
10;  Hi 
l).0  4 

9'Ji4 
104 
103 
li04 
117 
loo  I4 

100  .'8 

lOO's, 

118'^ 

113  4 

142  4 

12h4 

109 

111 

llOHi 

96 

92 

8iii8 

97 

92  4 

90 '4 

93 

90=4 

84 

68  '-i 

79 

82  »„ 


107H2. 


104 


Aug'o7 
Sej.  '(7 
102  V 
Sep  '07 
Sep  '•/ , 
Oct  '00 
J'ly 'Oi 

Ocl  'S).j 
Aug'O, 
Aug'O . 
1. 1)  1  =4 
J'ue'o7 
J'ly  •Li'.i 
J'ly  'o. 
J'ly '(.7 

Apl  '00 

J'ly '07 
Sep  'Oi 

1U4 
Aug  ()( 
Aug'uV 
FoO'O, 
J'U(J'oi 

.  16 
Sep  '07 
Sep  '"7 
9--.; 
Feb'O. 
J  ii('07 
J'lie  1)7 
Aug  -7 
J  lie  no 

1.1), 
J'ue'o7 
Sep  0/ 
J'lie'i'7 
Sep  '07 
b  eu  'u\ 
Dec'O. 
May'07 
Aug'07 
.-M-,p  07 
May'Oi 
i''eb'02 
Feb '06 
.•oep  'u:-) 
J'ly '07 
Mar'07 
J., 4 
Sep  '07 
8 '4 

J'lv'il-I 

Nov'oi) 
Jan  '0; 
.Uuy'u  1 
Feb'>,7 
Aug'O/ 

0914 
Deed.) 

S3  4 


108Hi.Sep'()7 
120HjMai'ii3 
11 1     Nov'O  J 


3  _ 
S  e 


i\u 


11 


20 


baiige 
Jaifiary  1 


Low    li iq\ 
45        66 


;jt-     iO-s 
li9'4  1    6I4 
117=8  126 
iOO',  ill 


9x=4  1004 
9  / 14  101. 


85 

mo 

10  i 
1 09 


89  7, 

105 
107 
116 


0.4  106=4> 


OI'b  1004 
90        92Hj. 


7o> 
63 


80 
76»,. 


96\ 
87=8 


97 14 
106 
98=4 

loo 


99 
l.oHa 

92 

1 0(1 4 
125  V 

0^4 


106 

121 
107 
2 
102 
100 


«s»s 

10!)" 

104 
106 
106 

105  4 
100  4 


106  4 

0,'4 

!02 

02  '8 

106 
106"fc 
107 
U6 

9«=4 

9  7 

:.2  4 

5 

106 

106^4 

iO  '4 


100 

98 

04 
I1.3 
1,0  4 


I00I4 

lOO'B 

118  4 
113 


114 
■..16-.i 

94 

92 

85  Hj 


00  H» 
92Hs.. 


03 
06 
i.'4 
O'J 


04 

09 

92 

03 

J8  4I- 

174 


13  Hs 

26Hj 

il's 

05 

116I4 

07 


i»3'4 

'13 'i; 

o5-\- 

12 

06=4 

o'y" 
ooHi 


1184 

03 

I   5=4 

114 

10=4 

..7 

114 

■.;1 

02 

04 

98 

95 

07 

06 '4 

0? 


0268. 

01 

07 

03 

14=4 


02=8 
Ol's 

3=4 

13  4 


17  4 
.64 
004 
9y34 

Hi  =4 


;.0i4    90  H> 


y.)=4     90=4 

,^4     yu 

64^4    7  7 


Bi>4  yi^i 

1084  119 


,»il^Ciil^l.,A.>K«HJ."*    B«><(< — Cutiliiiucd  on  .>«'xi    I'liiie. 


Brooklyn  Rap  'Pr  g  63 1945 

1st  refund  conv  t:  4s 2002 

BkCity  ist  con  58.1916.1941 
Bk  y  Co  <fc  S  con  gu  g  68  1941 
Bklyn  U  11  El  Istg  4-58.1950 

Siaiiipevi  tuar  4-.'s 1950 

Kings  Co  El  Istg  43 194!. 

Skimped  guar  4s Iii4<' 

Nassau  Elec  gu  g  48        195] 
Conn  Ky  &  L  1  St  &  ref  g  i'Hjs  '5  J 

Stamped  K  uar  4  48 1951 

Den  Con  'lY  Co  Ist  g  68. ..1933 
Det  United  1st  con  g  4  48.193' 
!  Havana  Klec  consoi  g  6s.  1 952 

Inter-Met  coll  \  4n ly. C 

InternatTrac  coll  tr  48. .194. 
Iionis  Ky  Co  isl  con  »5s..l9:;i 
.Manila  Eleo  1st  <&  coll  68. 1 953 


A-O 

J-J 
J-J 

M-N 
F-A 
F-A 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
J-J 
J-.) 
VI- S 


951-2 

76=4 
101 

Sale 
Sale 

"99" 

Sale 

"ao" 

■"96=4 

"so"' 

101=4 

98  4 

85 

88 

62HiSaiF 

95  Hj 

76 
101 
984 
99 

98 
87 
80 
8)1 
9-i4 

97=4 

96 
85 
f^OHj 
5/4 
69 14 
10!i 
98 


•Ko  prioe  Friday  latest  prioe  this  jreek.    aDue  Jan 


95  4 

1 

77  I4 

106 

Sep  '07 

.      .. 

Sep  '07 

-... 

99  H 

0 

Sep  '07 

Feb'07 

Sop  '0  ( 

.... 

Sep  '07 

Mhv'07 

Sep  '07 

.... 

J'ne'oo 

Aug'07 



J'ue'i  7 

660^ 

54J 

J'ly'07 

Alar'o.- 

May'Oti 

954107 

73=4 

9     =8 

100  4ll»3'4 

!(8  4 

1014 

98  4 

108 

98 

104 

8/ 

89 

80 

88  4 

79 

86 

984102  4 

97=4 

98'., 

85" 

"s'iVh 

s0  4 

93 

53 

82 

68 

73 

»H't'et   Uailivny 

.Met  St  Ky  gen  col  tr  g  58. 

Ret  g  48 

I5way<fc7th  Av  l3tcg6s 
Col*  9lhAv  Islgu  g  53. 
LexAVtfc  P  Flstf)ug5s 
Third  Ave  RU  con  gu  4s  ; 
Third  Ave  Ry  Ist  g5s.. 

ilet  WS  El(Chlc)lstg4s. 

-Mil  l':i  Ky  &  L  30.yr  g  5s. 

Uinn  St  Ry  Isl  con  ir  5s.. 

.\  Orl  Ry  &  Lt  fi  en  4  43  . . 

St  Jo<  RyLlH  &  P  istg  5 
1  Paul  City  c'ab  cou  s  ua_ 
uderground  ot  Lon  58... 

v.nion  El  iciac)  Istg  5s.. 

I  nited  KRsSan  Frsl  4s. 

United  Kys  St  L  Istg  48. 

W  <  hic  St  4o-yr  con  -s  5s. 


1997 

F-A 

2002 

A-O 

1943 

JO 

1993 

il-S 

li)y3 

M-S 

2000 

J-J 

1037 

J-J 

193,s 

F-A 

1920 

F-A 

1919 

J-J 

193 

-l-J 

IS '3, 

.M-N 

1937 

J    J 

lyo^ 

.11) 

1S)4.7 

A  (1 

1  ir27 

Ad 

l'.'3.1 

.1    J 

1931. 

M  N 

974 

72  4 

100 

105 

104 

115 

105 

62 14 

63 

105 

■"":::  ;:i 

95 

69 

7 '2 

79 

80 

101 
3 
100 
1  5 
107  4 

lit 
108=4 

>'3  4 
109 
107  4 

St0  4 
10314 
1104 

64 14 
1(111 

72 

70  4 

yy 


J'ly  '07 
Aug'07 

J./O 
Sep  <  7 
Aug'oT 

66 
J'ly '07 

.1  ,v 

J'ly'O-. 
Feb '06 
■*f  p  '()(i 
Oct  'O 
Mov'Oi. 
Sep  '•<: 
J  an  o, 
Sip '0 
J'ly'('7 
DiT  !t, 


100      108\ 

73  85 
100  113 
iii5  113»» 
107  4  1  O 
61  80 
iOa=4  ll*!* 


64 14  Vl 
(M)  lllO 
67        8»«« 

79  4    85 


d  Duo  Apr    »Dn6M.ay    trDooj'no    /iDue  jly     /cDuoAug     oUae  liot      pUueiNov    uOptlonSale 


846 
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Chic  Bock  i  &  'Pnc—fConJ 
Olioo  Ofc  <fc  li  gen  g  09  .olOlSl 

Consol  ftolil  58 1952 

Keokci;  iicsMlstos 192;i 

Ohic  >t  1.  &  N  O    aee  111  Ceut 

Clue  SC  L,  <$!  Pitts    ,Sf<!  Peun  i;« 

Chioist  P  M  &  O  cou  Os...1U:M 

Cons  Cs  reduced  to  3i.^s.lyoi/ 

Uli  tit  f  it  iliiin  lsts6s  191':! 

Kor  Wisconsin  1st  Os...iy:S() 

SlPtfe  SCity  Ist  g  (is.. .191! 

Chicago  Ter  Trans  g  4s...l94'i 

Coupon  olt 

ChK-<fc  West  Ini1p:eng68  9l9S2 

CoDSOl  50  year  48 1952 

Chic<fc  W  .Mioti  ,see  Pere  Miirg 
Choc  O  cfe  Ci  aLt  See  C  R  t  Ji  P 
cm  H  &  I)  2cl  polil  41^8... iys7 
Cin  1)  <fc  1  Isl  KU  K  5s. ..1941 
C  Find  &  Ft  W  J  St  au  4s  sr.'l'o 
Cln  1  <fc  W  1st  su  a  4s.l«5;-i 
IndDeccfc  W  l8t  SOS...  1935 

IstguargoJd  5s 1935 

C  I  St  L.  <fc  t;    iSe«  C  C  C  &  St  1. 
Cin  S  &  C    See  C  C  C  St  1. 
ClearUel.i  &  .Mali    .See  B  K  &  P 
Clev  Cin  C  <fc  ^t  L  sen  s  4s  1993 

Cairo  Div  1st  koUi  48 1939 

Ciu  W  &  il  Divlst  u  43.1991 
St  L  Div  l8t  col  tr  g  4s. .1990 

Keitistered 199u 

Spr  &  Col  Div  1st  ?  4a. .1940 
W  W  V'al  Div  lstg43... 19-10 
C  I  at  ij  i&  (J  consul  0s..l9i:t) 

1st  cold  4s Icl'J'.ib 

Keui.stered /i.-193(: 

Cm  S  <V;  CI  cou  Isl^os.  .19'-:.'- 

C  C  C  A:  i  cjusul  7s 1914 

Cousolsink  tuuU73 1914 

tieneral  oonsol  gold  6s.  1 934 

Kesistered 1934 

IndBl&  W  1st  pret  4s. 1940 
O  Imi  cfc  W  Isl  pi  5s.. .(4193 
Peo  cfc  I'Zast  Isc  cou  4s...l94ii 

Income  4s 1990 

CleT  ifc  Jlanetta    See  Penu  lilt 
Clev  &  Pitta    See  Pouu  Co 

Col  Midland  1st  g  4s 1947 

Colorado  <fc  Son  Isl  g  43...  1929 

Eelnnd<fc  ext4i-.:S 1935 

Coluu)  <fc  ureeur    A£<«  So  liy 
Col  ite  Hock  V'al    See  Hock.  Vai 
Col  &  Tol    Sec  Hock  Val 
Col  Coun  &  Term    See  2^  &\V 
Conn  <&  Pas  Ulva  Ist  g  4s.  1943 

Dak  <fc  Gt  So    See  G  il  <fc  st  1- 
allas  &  Waco    See  M  K  &'l 
Del  Lack  &  Western  7s.  ..1907 
Morris  cfc  Essex  1st  78.. .1914 

Istconsol  guar 7s 1915 

Kegistered 1915 

Ist  ret  gug  S^>B 2000 

N  Y  Lack&  W  1st  6s.. .1921 

Construction  5s 1923 

Tenu  <fciinorove4s 1923 

Warren  lstretgag3'2S.2000 
Del  <k  Hud  l8C  i'a  Div  78.1917 

Hegistered 1917 

lO-yr  conv  deb  4s iyit> 

Alb<&  SU3C0nT  3109 1940 

Kensib  Saralotra  1st  7». 192] 
Del  Kiv  liK  Bridge  ^ee  Pa  i: U 
Denvcfc  K  Grist  cou  g48. 1930 

Consol  gold  4^28 1930 

Improvement  gold  58...192^ 
Kio  Gr  June  1st  gu  g  5s. 1939 

Bio  gr  So  1st  gold  48 1940 

Guaranteed 1940 

Rio  Gr  West  let  g  48 1939 

Alge  and  col  trust  4sA.iy49 

Utah  Cent  Ist  gug4s  al9i7 

De8iloi<fcFtD    ^eeil&sti, 

Des  Mol  Un  Ry  1st  g  5s. .1917 

Det  cfc  Mack  Ist  lien  g  4s. 1995 

Gold  48 1995 

Detroit  Sonthern — 

Ohio  Sou  Div  1st  g  48. ..1941 
Duli&  Iron  Range  IstSs.. 1937 

Registered 1937 

'2d  68 1916 

Dul  Short  Line  See  Nor  Pac 
Dal  So  Shore  cfc  All  g  5s..  1937 
L^aatoi  Minn  SeeStPM&M 
-Tjast  Ten  Va  cfe  Ga  See  So  ily 
Elgin  Jol  cfc  iiast  1st  g  5s. 1943 
Elni  Cort  cfc  No    See  Lah  cfe  N  "i' 

Krie  l8textgold4s 1947 

2d  ext  gold  os 1919 

8d  ext  gold  4»2S 1923 

4tli  ext  gold  58 1920 

6th  ext  gold  4s 1928 

istconsol  gold 7s 1920 

letconsclg  tund  7s 1920 

Erie  Ist  con  g  48  prior. .1990 

Registered 1996 

istconsol  genUeu  g4a..l99t: 

Registered 1996 

Penu  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

do  Series  B... 1953 

ButtN  Ycfe  Eriol8t7a..l916 

Bull  cfc  S  W  gold  6s 1908 

Ohic&  Krle  Ist  gold  5s. .1982 
Clev  cfe  Malion  Val  g5s.l93,H 
Jeff  RR  1st  gu  g  58... .01909 
Long  Dock  consol  g  6s. .1935 
Coal  cfe  RR  1st  cur  gu  68.1922 
Dockcfc  imp  1st  cur  68..  1913 
N  Y  cfc  Green  L  gti  g  58.1946 


^-2 


J-J 

M-N 
A-O 


friee 

Oct  4 


Range  or 
Laet  Sale 


Hia 


^ak  \  Low       Hiyli 

109     Nov'06 

lOo'illl     May'06 
101     Sep '07 


J-r' 
J-D 

J.J 
A-O 

J.J 


r'   i'.::6 


J.J 


J.J 

:V!.N 
.M-N 
J.J 
J-J 
J-J 


J-D 
J-J 
J-J 
A!-N 
Vl-N 
.Vl-S 
J.J 
.VI.  N 
Q-f 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 

yj 

A-O 
Apr 


J-J 

F-A 
M-N 


A-O 


.M-S 
.»1-N 
J-D 
J-D 
J-D 
J-J 
b'-A 

F-A 
.MS 
M-S 
J.D 
A-O 
M-N 

J-J 
J.J 
J-U 


A-O 

A-O 

M-N 
J-D 
J-D 

iW-S 

.\-o 

A-O 
J-J 

J-J 


I'Jl-ls 

,V!.K 
M-S 
WI-S 
A-O 
J.D 
.M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-O 
J-D 
J-J 
M-K 
J-J 
A-O 
A-O 
(W-K 
J-J 


.127 


'.09%. 


UO'i  116^4 
92      


1013^ 

•'.'.'.'.'.'."si" 


96 S)  Sale 


*94 
92 


88     . 

Iii4      . 

98 's. 

98     . 

i  151.1! 


125     12918 


95 


88 14 

52 


6315    65 

8414 

84 


118 
118 


llS'-i 

107  Hi 

97 


119 


96     Sale 

9934  Sale 

126      , 


94^8. 


104 


91     Salu 

76Si 

93 


.  IO412 


100 
104 

9912 
101 12 

95 

m" 

9414  Sale 

79 

Salfa 

79 

83 
70 

111>< 

107      

98-". 

106 


125     S.^p'07 

93      Dec '113 

13114  Feb '07 

129^4  Mar'li4 

U7-V.l'l.v'07 

97^4  .■i.pr'u7 

1(1914  May'OT 

110    J'ly'07 

97^8  Apr '0 


113 
102 


Oct  '00 
J'ue'07 


83  Jan  '07 
104 1<^  Feb '07 
107 1-1  Dec  "02 


961^1  96>-. 
99"6'l^an'ii7 
95  Sop  '07 
93 "a  '^i'f'07 

97  Jan  '07 
99^4  Im;U'05 

98  Sep  '06 
11)5     Jan '04 

MS\  Sop  '07 

97     .Soy  'OT 

109     J'ne'07 

115i;iSep'07 


127     J'ly'07 


104'2Nov'01 


89     Aug'o: 
50  50 


65  05 

84  84  »< 

95     Feb'07 


102>4May'07 
117'.iAug'07 
117'aSeL)'07 
127     J'ne'05 


ligi-jSep'O? 

10734  Sep  '07 

97    J'ly  '07 

102     Feb '03 

133     Feb '06 

149      Aug'Ol 

95 14        96 14 

903g        913.) 

13312  Dec 'Ob 

9334  Sep  '07 
102i8Jau'07 
105  i..i  Feb'07 

109  .Mar'OS 
76     Dec'05 

89  Jan  '05 

90  >2        91 
87^4  Feb '07 
97     Jan'u2 

110  Sep  '04 
92  Mar' 07 
89     Apr '07 

86  Oct  '06 
107  Aug'07 
112i-iFeb'06 


110     J'ly'07 


11034  J'ne'07 

107i2Jan'06 
107 1.2  J'ne'07 
103i«May'07 
108     J'ly'07 

100  J'uo'07 
128  Aug'07 
133     Feb'06 

9414       941.J 
99  H;  Oct  '06 

79  79  ^1 
85  Wj  Feb'07 

80  80 
72  72 
68     Ang'07 

11 7 14  J'ly'07 
10408  Feb 'Olj 
111  Sep  '07 
llGiuJau'O.' 

101  Aug'07 
126  ilay'07 
118  Sep  '06 
lu9TeOct'05 
121 12  Dec '06 


■?-■= 


No 


10 


24 


Jiangi 

Since 

January  1 


Low   High 


101     103 


125     131 

i'lVi^  120 '-I 
9734  9734 

97      1(1914 
10914  113 
97-8    98 


102      IO5I4 

bS"    83" 
1941^105 


95      102 
9y-<s>    99^8 
95        9K  V 
93       083., 
97       97 


97 '■J    99 
95        99  Vi 
109      1((<> 
I5I0II8S 


127      132 


89 
50 


95 

7234 


62  74 14 
83 'a  94 '8 
95       95 


101>8l04i-j 
117i^ll7'-, 

121381213s, 


1191s  122  Hi 
107   111  Hi 

97   97 


90  Hi  109 14 
87H2liO 


92  973.. 
102i8l02i8 
10434  105  Hi 


8878    95 
8734    8734 


92       92 
89       9  J  Hi 


107     lllHi 


110     112 


110'4  11034 


1O7Hj109 
103l8lU3l8 
108     108 
100     100^8 
125     129  Hj 


91       99H2 


79  K8 
85  H>    85  H2 

80  91H> 
7-2  10334 
68       87 

llOH!l20Hi 


llOHilia 


1(J014  101 
126     130 


BOM)s< 

N.  Y.  STOCK  EXCHANGE 

Week  Entiinq  Oci  4 


Erie— rOo;i; 
I'J  i  SU8  cfc  W  1st  ret  5s. 1937 

2ri  told  4H!S 193T 

General  gold  5» 1940 

Terminal  Ist  fold  5s. ..1943 

Regis  4*5,0(10  Kacli...iy4;i 

-'Mid  liRotX  J  Islalis.lOK; 

Wilk  <%  Ea  Isr.  ifu  !r5s.in4'.' 

■  vOv  liiil  IsLcoii  I'U  g6s..iy20 

Erie  cfe  Pitts    .s-v'l'eim  i.o 

Kviiu.s  &  T  11  1st  cons  6s. 1921 

ist  general  gold  5s 1942 

ilt  Veiuou  1st  gold  68.. 1023 
Suil  Co  Braucli  l.Ht  g  58.1930 
l^^argo  <fe  So  See  Cli  M  cfc  St  1' 
1  UutcfePere  Jl  ,Sec  Peie  .M ;i r 
Ela  C  cfe  Penia  see  Sea  Air  Line 
Eort  St  U  D  Co  Ist  g  4H2S.1941 

Ft  W  cfe  Den  C  Ist  g  68 1921 

Vt  W  cfc  Rio  Gr  1st  g  4s. .  .192.^ 
/  'al  Har  <fe  S  A  Sec  So  l-'acCo 
^  'alHcfe  H  011882  1st  5,s. 1913 
Georgia  <fe  Ala  See  sea  A  Line 
lia  Car  it  Nor  See  isea  A  Line 
(.jeof  iria  i'acitic  See  So  Hy 
(ilia  V  G  <fe  Nor  ,s«e  So  Par,  Co 
'.-louv  &  Oswegat  See  N  V  (;enl 
Grand  Jiapcfc  Ind  iScjePenu  KK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  H  cfc  y  coll  tr  4s  192] 

Registered  .A 192 1 

Green britr  Ry    .See  Clies  ci;  U 
Guild;  s  1  1st  re:  cfe  t  u  5s  61952 
J  j  an  cfc  St  J  o    .See  C  li  cfc  y 
1  i  ousalouic  See  N  Y  N  H  cfc  H 
Hock  Val  l8tconsolg4H2S.199y 

Reu-istered 1999' 

Col  cfe  U  V  lstextg48..194?<l 

Col  cfc  Tol  1st  ex  4s 195.' 

Houst  K  cfc  W  Tex  See  So  Par! 
Housl  cfc  Tex  Ceu  See  so  Pac  Co 
i  llinois  Central  1st  g 4s..  195 J 

i    Registered 1951 

1st  gold  3Hjs 1951 

Registered 1951 

Extended  1st  g3Hi8., 1951 

1st  gold  3s  sterling 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

L  N  O  cfc  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  iJridge  sold  4s 1950 

LouisvDivcfeTermg3HiS.1953 

Middle  DivregSs 1921 

Omalia  Div  lat  g  3s 1951 

St  Louis  DiVcfeterm  g 3s.  1951 

Registered 1951 

Gold3i2S 1951 

Registered lysi 

Sprine  Div  1st  g  3H2S...iy51 
Western  Lines  Ist  g  4s. .1951 

Bellev  cfc  Car  ist  Gs 1923 

Carb  cfc  Shaw  1st  g  48...  1932 
Chic  St  LcfeN  O  g  5a. ..1951 

Registered 1951 

Gold3H!S 1951 

Registered lysi 

Memph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  4s.. ..1931 

Ind  Bl  cfe  West  6'ee  0  C  C  cfc  St  L 

Jud  lUcfc  la  1st  g  43 1950 

mtcfc  Great  Nor  Ist  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s..  193s 

Gold  4s 1951 

JeUerson  R14    See  Erie 
1/  al  A  cfc  G  R    A'ee  L  S  cfc  M  S 
Ivan  cfc  Mich    See  Tol  cfc  O  C 
K  O  Ft  S  cfc  M    See  St  L  cfe  S  F 
K  C  cfe  M  R  cfc  B    ,S'e<;  St  L  cfe  S  F 
Kan  C  cfc  Pacilic    See  M  K  cfc  T 
Kan  City  Sou  Ist  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    ^ee  L  cfc  N 
Keok  cfc  Des  Mo    See  C  R  Ic&P 
KnoxvLlle  cfc  Ohio    -See  So  Ry 

Lake  Erie  cfe  Wist  g  5s.. 1937 
2d  gold  5s 1941 

North  Ohio  1st  gug  5s. .1945 
L  Sho  cfc  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  Ist  gu  g  4Hj8.1940 

xtegistered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1041 

Leh  V  Coal  Co  ist  an  g  53.1933 
Leh  cfc  N  y:  Ist  guar  g  48.. 1945 

Registered 1945 

El  C  cfe  N  ist  pi  6s 1914 

Geld  guar  58 1914 

Leh  cfc  Hud  R    See  Cent  ot  N  J 
Leh  cfe  Wilkesb  See  Cent  of  N  J 
Leroy  cfe  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  iBl'd— l8tcong5s./il931 

Istconsol  gold  4s /tl931 

General  gold  4s 1938 

Ferry  gold4H2S 1922 

Gold  4s 1932 

Uniaedgold48 1949 

Debenture  gold  5s ..1934 

Guiir  rel  gold  48 1949 

Bklyn  cfc  Mont  1st  g  6s. .1911 

1st  5s 1911 

N  V  B  cfc  M  B  Ist  con  g  5s  1935 

N  Ycfe  RB  1st  g  58 1927 

Nor  ShB  Ist  con  g  s-u5s  ol932 
Louisiana  cfc  Ark  1st  g  58.1927 


J-J 
FA 

F-A 
M-X 
M-X 
!A-0 
J-D 
J.J 

J-J 
AO 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


Prlco 

Fridav 

Oct  4 


J.J 
Q-J 

J-J 


J-J 
J-J 
A-O 
FA 


.M-S 

J-J 
.M-N 

M-S 
M-S 
J-D 
M-S 


A-O 

A-O 


J-J 
J-J 
A-O 

J-J 

J-J 

.Vl-N 
A-O 
A-O 
J-J 
iM-S 
M-S 
A-O 
A-O 


Q-J 
J-D 
iVl-S 
J-D 
M-S 
J-D 
M-S 
M-S 
,V1-S 
A-O 
M-S 
Q-J 
M-S 


ma. 


Ask 
.107 


107 

ibo'ij 


98 


.103 


lOi 


l*'ee*'x 
Range  or 
Last  Sale 


l(i6 
78 


107  Hi 


Low  Hxqii 
10Si2J'lV'07 
IO0I4  Dec'Oii 
100  Aug'Ol 
llO^s  Way'07 

i()3i4  Sep  '(17 
105H:.4pr'o7 
116     Apr'Ou 

UO  J'ne'07 
103  H;  J'ly '07 
114  A  111- '05 
IOUI4  Feb'OO 


lO."!     Mar'Os 

105'4      105'. 

8034         8u3, 

100     Mai-0'; 


933|4  Sale 
98       98  H; 


99  4j 

»96 

98 

98 


1C4 


93 


99 's  Sep '07 


993i        9934 

103     Nov'oO 

9S34  Nov'oO 

99     Apr'Oi 


99 


80 


1091, 


98Hi 
95 


104     J'ly 

107 'f,  Apr 
91\,sep 
95  s  J'ly 
OL'H;  J'ue 
70     Oct 

100  J'ly 
vi8  May 
98  Sep 
97     Mav 

10234  Jau 
89     May 

123  iMuv 
78HiApr 
783^  It'eb 


89     Mar'07 
101  Is  Oct  '9 
100     Nov'U(> 

97^4  Aug'07 
122      Dlx'05 

97  Mar'07 
II8I4  .A.pr'07 
11934  Mai'04 

93=8  .d  lij  '04 


98  Hi  Sep '07 
97     Mar'07 


93Hi-Miiy'07 
113Hill4     Sei)'07 


95       951. 
60       70  " 

101  Hi  10238 

70 


68     Sale 


102 


lOSb, 


. lOSifl 


99 


I08'4 


95 

65     J'ly '07 
101  Hi     liUHi 
73  73 


68  63 

63     Oct  '00 


112  Aug'O- 
107  J'ne'o; 
110     Apr'O, 

105H!  105  H 
106     May'O'. 

95  Oct  '06 
112Hi  Aug'ui 
109 Hj  Oct  '99 
106HiSei.  '07 

9538  J'n'e'o7 


85 


84 


96 


92      . 

102      . 

•jy^a . 

102  Hi. 

103  . 


113^8  Jan '06 
lOoi^Jau'Ofc 


110     Sep'O"; 


89  Sep '07 
102     Nov'Ou 

9914  Oct  '0(1 

84  Sep  '07 
110     J'ue'04 

92     Sep  '07 


9934  Sep  '07 
110i4^ov'06 
105     Apr'O 
109     Nov'OO 
102     Sep  '07 


No 


lu 


81 


10 


Hangt 

Siwit 
/aniiary  1 


108     110>a 

ibo"  ioj" 
iio3silOH» 

i(r3i4  i(u«s 

105 '0  105  Hi 


116   '116 
103H!106«S 


lOfti     112 
80  3,    87 

100     103 


83^    9S'i 

<jb«8  yfji-j 

98     102Hj 


99     IO5I4 


99       99 


104     104 
10738l07ag 
91 14  lOO-g 


98     10234 
98        08 
98     1 03  Hj 
97        97 
102^4  10234 
89        91 


7834    783. 


y:34 1U2 


97     97 

11814  1181* 


yHHiiooHi 
97     97 

PSHilOO 
111      115Hj 


95 

60 

101 
73 


9958 
79 
111 
85 


67  Hi    73 


111     114 
10612  107^ 
110     liyig 

10434  10784 
106     106 


112H:113^ 


106  Hi  112  "a 
953b    96»4 


HO     114>« 
89'*  "99" 


84 
02' 


95  Hi 
"99  Ji 


99»4  102>» 

105"  i'ogU 
ibo"  io3'>i 


lUlSJCELlvANEOUS    B(>M>!>-K;ontintiett  on  i\ext  Pace. 


lias  and  Klectric  liiglit 

Atlanta  G  L  Co  Ist  g  58.. .1947 
Bklyn  U  Gas  1st  con  g  58.1945 

Buttalo  Gas  1st  g5s 1947 

Consol  Gas  conv  deb  63 1909 

Detroit  City  Gasgos 1923 

Det  Gas  Co  con  1st  c  58. ..1918 
KdEllUBku  AeeltCoELcfeP 
EdEIU  AeeN  YGcfeELHcfcP 
KqG  LN  Y  1st  con  g  03. .1932 
Ga«di;  Elec  Berg  Co  eg  58. 1949 
Gen  Electric  deb  g  3ias..l942 
10-yrgdeb58(subscrip)  1917 
CJr  Rap  G  L  Co  l8t  g  6s.. .1915 
Hudson  Co  Gas  Ist  g  5s. .1949 
Kan  City  (Mo)  Gas  1st  g  53 1922 
Kings  Co  ElLcfcPg5s...l037 

Purcliaso  money  63 1997 

Kd  El  11  P.kn  l.stcon  g4s  1939 


J-D 
M-N 
A-O 
J-J 
J-J 
F-A 


M-S 
J-D 
P  A 
J-D 
FA 
M-N 
A-O 
A-O 
A-O 
J-J 


10 118102  Hi 
59  Hi    65  H» 

106     .... 
97 18.... 


108 


,    83 
Sale 


10114. 


.118 


loiig  lom 

O'i  62 

105  «4        10«34 

971*  Sep '07 
100     Apr'07 


105     Feb '07 

61 H  Oct  '01 

86HiApr'o7 

108        109 

10734  Dec '00 

102     J'ly'07 

98     Dec'06 


116HiMay'07 
93HiMar'06 


1 

3 

140 


101  10718 
62   73  Hi 

104  13934 
97 '8  100 

100  100 


105  105 


go        87 
102HlllO'4 


102     104 

115""  i  17' 


<in8  and  Electi'ic  Light 
Lac  Gas  Lot  8t  L  let  g  5s.el919 

Ref  andext  1st  g  5s 1934 

MUwattkee  Gas  L  1st  4s..  1927 

NYGELHcfePg  5s. ..1948 

Purchase  money  g  4s. ..1949 

Ed  El  111  l8t  conv  g  53.  .1910 

1st  consol  gold  53 1995 

NYcfcQEl  LcfcP  1st  cou  g  5sl930 
N  Y  cfe  Rich  Gas  1st  g  5s. 1921 
Pat  cfc  PasGcfc  E  con  g  5s. 1949 
Peo  Gas  cfc  C  1st  con  g  6s. 1943 

Refunding  gold  53 1947 

ChG-Lc&Ckel8tgug58  iy37 

Con  G  Coof  Ch  lstgTig5s.'36 

Mu  Fuel  Gas  Ist  gu  g  5s. 1947 

Syracuse  Lighting  1st  g  5s. '51 

lYentou  G  cfc  Kl  Ist  g  58.. 1949 

'vVestoheater  Light'g  g  58.1950 


Q-F 
A-O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


101  Hs  101^4 

100 

■ 89 

95     

80 


96 
9o 


98 
99 
95 


101 ''a     101  "c 
lOlHjJ'ne'O? 

91  Hi  Jan '07 

94Hs       y4H! 

79  79 

1 00  ij.  Aug'07 
113i4J'no'06 

95  Apr  "07 
103  Nov'05 
10434  Nov'05 
1 16 1*  J'ne'07 
100  Ang'07 
100  J'ly'07 
101HiMay'O7 
100    J'ne'07 


110     May'OS 
10 1  Hi  Feb'07 


100'4l0B>9 
100Hj102>« 
9 1  Hi  91  "a 
941210314 
77  84 '8 
99     lOl 


95       99 


116iell9'* 
100  103>« 
100  105  "9 
lOOHilOS 
100  100 


lOlHilOa 


No  prloe  t^day;   latest  bldaud  asked  this  week.©  Dae  Jan    b  Due  Feb   d Due  Apr  « Due  Mar  ft  Due  J'ly    fc  Dae  Aug  oDuoOrt   flDoeDoo   §  Ostlon  B*l»t 
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N.  T.  STOCK  EXCHANGK 
VVkkk  tNuiNr.  Oct  4 


Lou.sv  ifc  Nashv  sen  g  68.19J!0 
OoUl  OS V.r.i 

UJiilled  poll!  4s I'JKl 

Kegistered 1940 

Bint  mini  irolfl(>s i;»li) 

Coll  trust  golii  OS ll):n 

5-20-yr  col  tr  deed  g  4s.l*.V_>;! 
E  H  ife  Nash  1st  a  6s....l'.>ll' 
L  Clu  &  Lex  cold  4  >2S.  ..1!>31 

w^-feM  istzoid  (53 luao 

N  O  ifc  JI  2d  ATOld  (is lOStl 

Pensiicola  I>iv  eold 6a.. .19211 

St  L.  Olv  1st  gold  Ob 1SI21 

2d  gold  3a l;t8<i 

Atl  !<iiox&  NorlstgSsllHC 
HendtT  Udgelstsf  g6s.l931 
Ktutuckv  Cent  gold  4s. .1987 
L&N  &  M  A  M  1st  g 4  Sjs  1945 
L<fcX-'<outli  M  )olnt4M.19o2 
N  Fla<fc  H  Istgu  g  53. ..1937 
N&CBdg0  8engug4'3al945 
Pens  <te  Atl  1st  gii  g  6s. .1921 
S  &  N  Ala  con  gu  g  .^s.-lOStS 
L&  Jetl  lirigeCogug4s..l945 
L  N  A  <fe  Cli    See  C  I  ifc  Ij 

Malion  Coal    See  L  S  &  M  S 
anhattau  Ryconsol4s.l99() 

Roffistered 199(1 

Metropol  El  Ist  g  Ba 1908 

McK'pl  <&  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  lly 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  38..al939 

Equin  <fi>  coll  gold  5s 1919 

Mex  Interuat  1st  con  g  4s. 1977 

Mex  North  lat  gold  6s 1910 

Midi  Cent    See  N  Y  Cent 
Mid  ot  N  J    See  Erie 
MU  L  S  ife  W    See  Clue  &  N  W 
Mil  &  Nortli    See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7s. .1927 

Iowa  Ex  Istgold  78 1909 

Pacific  Ex  Istgold  6.S...1921 
SoulU  West  Ex  1st  g  7s. 1910 

Istconsol  gold53 1934 

Istand  refund  gold  43. .1949 
Des  M  &  Ft,  D  1st  c-u  4s. ..'35 
Minn  <fe  St  L  gu  See  B  C  R  ifc  K 
M  St  P  cfe  S  S  ,M  con  g  4  int  gu  '38 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
MinnUu  SeeStV^l&M. 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2a  gold  4s ffi990 

1st  ext  gold  53 1944 

1st  &  refund  4s 2004 

Gen  s  1   4123 1936 

St  L,  Div  1st  ret  g  48 'iOOl 

Dal  <fe  \Va  1st  gri  g  5s...  1940 
KanC&  Pao  1st  g  4s...  1990 
MoK:&  I<.l8lgiig5s...l942 

M  K&Ok  IstgnSs 1942 

M  K  <fc  T olTlst  gu g 63.1942 
SherSliife  So  Ist  gug  53.1943 
Texife  Oklalstgug5s...iy4o 
Mo  Pacific  1st  con  g6s  ...1920 
Trust  sold  5»  stamped. al917 

Registered al917 

Ist  coll  gold  53 1920 

40-vear  eold  loan  4s 1945 

3d78extdat.4% 1938 

Cent  Br  Ry  Isl  gu  g  4s. 1919 

Ceil  Branch  U  Pl8te49.194<'- 

LeroycS;CVAt.lstg5sl92G 

Pao  K  ot  Mo  1st  ex  g  43.1938 

2dexteudod  gold  5s.. .1938 

St  L  Ir  iM  S:  Sgeu  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

Uniaed  &  rel  gold  4s. .1929 

Riv  &  G  Div  lat  g4s..l933 

Verdi  V  I  di  W  lat  g  5s. 1926 

MobJ  &  K  C  1st conag 53.1953 

Mob  &  .Ohio  new  gold  63. .1927 

1st  extension  gold  6s../il927 

General  gold  4s 1938 

Montgora  Uiv  1st  g  5s. .1947 
St  1,  &  Cairo  coll  g  4a..el930 

Guaranteed  g4s 1931 

M  &  O  coU  4s    See  Southern 
Mohawk &JSlal    SeeUXO&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  <fe  T    See  S  P  Co 
Morris  &  Essex  SeeDelL<fcW 
"NlashCliat  &  St  List  7s. 1913 

i^  Istconsol  gold  5s 1928 

Jasper  Branch  Ist  g  6s. .1923 

MoM  il  W  &  Al  1st  6s. .1917 

T<fe  P  Branch  Ist  6s.. ..1917 

Nash  Flor  &  Slief    See  L.  &  N 

Nat  of  Mex  prior  lien  4^3.1926 

1st  con-sol  48 1951 

NewH&D  SeeHYNU&H 
N  J  Jnno  RB  See  N  T  Cent 
New&CinBdge  SeeLon&N 
N  O  <fc  N  E  prior  lien  g  6s  »1915 
N  Y  Bkln  &  Man  BcU  See  h  I 
N  Y  Cent&  K  Rivg3i2s.l997 

Registered 1997 

Deben  g  43 1U34 

Lake  Shore  coU  g  3'aS...1998 

Registere<l 1998 

Mich  Cent  ooUgSias.... 1998 

Registered 1998 

Beech  Creek  Ist  gn  g  4s. 1936 

Registered 193(3 

2d  gu  gold  58 1936 

Beech  Cr  Ext  l8tg  3128  61951 


JTtce 
Fridaii 

Oct  ii 


Bid 


111 
90 


Ask 

117 


97 


105 

ilfi^. 
103 'e. 


106 

9'<! 


.  124 


A-O 
A-O 
J.J 


J-J 

J'ly 
J'ly 

A-O 
M-S 
JD 


J-D 

j-n 

A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
EA 
M-N 
M-S 
J-J 
A-O 
.M-N 
FA 
A-O 
M-N 
.M-S 
J-D 
M-S 
M-N 
JI-S 
M-S 
F-A 
M-S 
M-N 
I'-A 
J-l) 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
Wl-S 

J-J 

J-D 

Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-N 
FA 
F-A 
F-A 
F-A 
J.J 
J.J 
J.J 
A-O 


111 


105 

8S 

saio 

107 '4 

95^1 

Sale 

100  Hj 

...... 

WeeJc^s 
Rav,ge  or 
Last  Sale 


77       78'<i 
Id     Sale 
121a  Salt 


10a 


107 

87 


9S       99 


96  >s  5-ale 
32"!  Sale 

iOl     102 
79       7y  "-i 
84^4    84 'e 

87 


93't! 

lOHa 

101      

97     Sale 


115 

100 


99     100 
84 

951^    97^ 
92 


96S2 

io6'-l  iof'-i 

"si"  "Sb" 


II7I4 

i02>i  i(J6' 


113     

108»'.il09 

109      

109'4 

lOS     


80       81 


89     6&1« 

87ia 

. ^^    95 

"'79"  Sale 
77       80 

80 

80 

99 


Low 

115 

11114 

96 
I01>s 
107 
106 

94 

113^1 
109 
125 'b 

l--'2'4 

107 '4 
117 

62  H 
116 
IO8I2 

93 
108 

87^2 

1131-2 


Utah 
Sep  '07 
Sep  '07 

97 
J'ly  'Oli 
Dec '05 
Ang'lrt 

94 
^tav'07 
Mar'05 
May'W! 
.■Mai'(!6 
Aug'll6 
May'07 
.\ug'i)7 
J'ly'MO 
Jan  '06 
Sep  '(1 7 
0'i.v  '06 

8S 
Mar'07 


112     Jan'u7 

111     Miiy'u7 

97     May'06 


94I5  953. 
104  Apr'05 
Wl         U'i 


35'- 


No 


28 


11 


10 


77 
15 
11^2 


783^ 
16'o 
1; 


9008  J  ly'O) 
105      Jlay'OO 


130  Mat'07 

105  Apr'UT 

118  Jan  '0, 
II314  Jlar'OJ 

103  Aug'07 

81I  Aiig'07 

97  Apr '06 


98  J'ne'07 
102     J'ne'07 

95 '9  Odig 
82 1^        83 

102         lOii 
79SiSep'07 
84^6  Sep '07 
34     May'07 

104 12  Jan '07 
95^2  Apr 'OV 

101  ia     lomj 

102  Aug'07 
97  97 

105  Aug'07 
100 '8  100  S- 
116i4Sep'07 

99  99 
107  ^j  Feb '06 

99  Sep  '07 
86     Aug'07 

97  4,  May'07 
90  J'ne'<'7 
90     Sep  '07 

110      War'05 

98  Aug'07 
11616  Mar'07 

107  HlS->4 
IO912  J'ne'07 

8434  84^4 
88  8-i 

107 12  Apr '06 
98  Dec'Otj 
17  Sep '07 
22  Dec'(i5 
S'S      Aug'OV 

108  la  May '07 
92  42  Aug'06 

101      Nov'04 


1121a  112^ 
111  Sep '07 
lie's  May'07 
II714  Mar'05 
113     J'ly '04 

8934  J'ly '07 

78  4  Sep '07 


8834  89 14 
88  Sep  '07 
9313  93-'^ 
79  79'.; 

79     Sep  '07 
79 14       79«, 
84'4  Jan  'o7 
102     Feb'07 
102     Mar*04 


It) 


Kaiiife 

Since 

January  1 


Low    Hi  all 

114  mi? 

108     117% 
95      101 's 


1051^109 

ii234    98 
112      \Vi^, 

i2l"'i25'< 


117     120 
63 >2    7215 


93 


97=, 


SO   92 
1131-^11315 


112   112 

loyi^iii 


94ii  l00-% 


21 


89 


10 


I00I4  1(J3'2 


76   86 
15   27-', 
10   21 


xm    130 

105  105 
118  118'-. 


103  ilO- 
87   94 


96   99 
102  102  '* 


94 

80 
lOOh 

79 

82 

82 
104 1-2 

101  Iq 
102 
97 
104 

luoig 
115-'8 

9715 


983, 
88 

105 
86 
8^  If 
87 

1041-2 
95  S, 

112 

1061-2 

105 

107 

120 

105 

?»'7»4i05" 
86   90 
9714  98 
90   9634 
90       Mj.  ^ 


98  101^4 

116  II714 

107  114 

I09i«>l!i)'4 

80   88  If 

85   92  ^ 


117  124 


83   94 
108',  108 12 


112l2ll8''8 
111  116 
ll6iall6H: 


P8I4IO2I4 

781a  871-i 


88 
88 
93 
79 
78 


9458 

93 

99 

8812 

87 


79'->  8714 

8434  8434 

102  102 14 


N.  Y.  STOCK  EXCHANGE 

Week  Ending  Oct  4 


N  y  Cent  &  H  &—(Vonlinueiti 
Cartffc  Ad  Istgu  g4s-..1981 
Gouv&Oswolstgu  g5s  1942 
Moh  &  Mai  1st  gu  g  4s. .1991 
N  J  Juno  R  gu  1st  4s.. .1986 
N  y  <fe  Harlem  g  3^28.. .2000 
XY  cfe  North  1st  g  5s. ..1927 
N  Ycfe  Fulstcoiigus  43  1993 
Nor&  Mont  1st  gug  5s. 1916 
fine  Croek  reir  anar  6s.  1932 
R  W&Oconl8text53.A1922 
Oswo  &  R  2d  iru  sr  5s...el915 
R  Wifc()XRl8tgn  g  53.1918 
K'.UUnd  ist  COU  i:  4i5S..19.il 
Oa&LOliam  Ist  u'u4s  ^191*^ 
Rut-Canad  1st  gu  g  48.194! 
St  Law  cfe  Adir  1st  g  5s.l99i; 

2d  cold  6s 199t 

UticaA  Blk  Rivgu  g4s.l922 

Lake  Shore  gold  3123 1997 

Registered 1997 

Debenture  g  48 1928 

25.yearg-ls 1931 

KaA<feGRlstguc58.1938 

Mahon  C'l  RB  1st  5a. .1934 

Puts  <te  L  Erie  2d  g  5s.al92s 

Pitt  3  McK  &  y  1st  gu  6s.  1932 

2<1  guar  6s 1934 

McKeescfe  B  V  1st g  63  1918 
Mich  Cent  Ist  consor6s.l909 

53 1931 

Registered 1931 

48 1940 

Registered 1940 

J  Left  S  1st  g  3i<2S 1951 

l8tg3S2S 1952 

Bat  C  <fe  Stur  Istgu  g3s. 1989 
N  YChicJs  so  L  Isl  g4s  1937 

Kegistered 1937 

West  Shore  1st  4s  gu... 2361 

Begi  stere(f 2361 

X  Y  it  Green  w  Lake    See  Erie 
X  Y  &  liar    See  X  Y  C  &  Hud 
X  Y  l>ack  &  W    See  D  L  <fc  W 
X  V  Ij  E  &  W     See  Erie 
X  Y  &  Lone  Br   See  Cent  of  N  J 
Xow  Vork  Xew  Hav  &  Hart— 
Hoasatoaic  R  con  g  5s. .1937 
N  U  cSi  Oorby  con  cy  5s. 1918 
X  y  &  Nortli    See  N  Y  C  <fe  H 
X  Y  O  <fc  W  ret  Istg  4s..vl992 

Regis  .*5,000  only j^l992 

X  y  &  Put    -S'ee  N  y  C  &  H 
N  Y^  &  R  B    See  I^ong  laUnd 
N  Y  S  &  W    See  Erie 
X  Y  Tex  &  M    See  So  Pao  Co 

Xor<fc  South  lstg53 1941 

Xorltfc  West  gen  g  6s 1931 

Improvem't  <fc  ext  g  6s. .1934 

New  River  Istg  68 1932 

N  &  W  Ry  lat  con  g  4s. 1996 

Kegistered 1996 

Div'l  Ist  1&  gen  g 43.. .1944 
Pocah  C  &  C  ioint4s..l941 

C  C&  T  1st  gu  g  5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  <&  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  33 a2047 

Registered (i2047 

St  PaiU-Dui  Div  g  43.  ...1996 
Dul  Short  L  1st  gu  5s.. 1916 
C  ii&Q  coll  tr  43  See  Gt  Nor 
St  P  <fc  N  P  gen  g  68. ...1923 
Registered  certitic's. .  1923 

St  Paul*  Dul  1st  5s 1931 

2d  5s 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  Ist  g4a 1948 

Nor  Pac  Ter  Co  1st  g  68..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
N'^or  (fc  Mont    See  N  Y  Cent 

OInd  <fe  W    See  C  C  C  &  St  L 
Mo  Eiv  RR    See  Bait  &  O 
Or©  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Vn  Pao 
Ore  Short  Lme    See  Un  Pao 
Oswego  <fe  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 194.fi 
ac  ot  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g4i2S..1917 
Penn  RR  1st  real  est  g  43.1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  'i^a 191'. 

Convertible  g  3K;s 1915 

Alleg  Val  gen  gu  g  48.. .1942 
DBKR&  Bgel8tgu4sg.'36 
PliilaBal&W  1st  g  4s. .1943 
Sod  Bay  &  So  Ist  g  58. ..1924 
Sun  cfe  Xjewia  1st  g  4s. .,1936 
U  N  J  RR&  Can  gen  48.1944 
Penn  Co—Guar  1st  g  412S.1921 

Registered 1921 

Guar  3 'as  coll  trust  reg.1937 
Guar  3 I2S coll  tr  ser  B...1941 
Tr  Co  cortil's  gii  g  3i2S.19i6 

GaSKiS  tr  ctfsO 1942 

G.  31-28  trctfsD 1944 

Guar  15-25  y  ar  g  4s 1931 

CI  &  Mar  1st  gu  g  4i-iS..1935 
CI  &  P  gen  gug  4  lesser  A. '42 

Series  B 1942 

Scries  C  3I23 1948 

Series  D  3 >2S 1950 


s.?* 

•>&, 


J-D 

J-D 

MS 

F-A 

M-N 

A  O 

A-O 

A  O 

J    D 

A-O 

F-A 

M-N 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-D 

J-D 

M-S 

M-N 

J-J 

J-J 

A-O 

J-J 

J-J 

J-J 

M-S 

M-8 

'-J-M 

J-J 

J-J 

MS 

M-N 

J-D 

A-O 

A-O 

J-J 

J-J 


M-N 
M-N 


M-S 

M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 

Q-J 
y-F 
Q-F 
J-D 

M-S 

F-A 

Q-F 
FA 
A-O 
J-D 
Q-M 
J-J 


Price 

fritiay 
Oct  4 


J-D 

A-O 

M-N 
M-S 
M-N 
.MN 
J-D 
M-S 
F-A 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
MS 
F-A 
.M-N 
J-D 
J-D 
A-O 
M-N 
J-J 
A-O 
M-N 
F-A 


Bid 


A.sk 


Week's 
Kanye  or 
Last  Sale 

Low       JJigh 


9734 97H,Mar'0 

105  (Jcl  "02 
101  •-jJ'ly'O* 
110i5May07 
1011.1  Deo'JJO 


1^ 


Ao 


IO7I2 

^    90 


106  "2  . 


913. 


103 
94 
90 

89 

90 
110 
108 
100  lo 
120 
II8IQ 
110 


90 

Sale 


109 
"96' 


9718IOO 


100 '8  1011, 
100      1003g 


113      Sale 


9334    96 


100      

123      

122'6 

129 

93       94 
91 


137      Nov'HT 
103     Ang'07 


loo's  Oct 'O:'. 
94  May'07 
94     May'07 

122     Jan '06 


lOS-'t 
9414 
91 

89 
89-'4 


Aag'06 
i'43, 
91 
89i>i 
90 


125'.. 

i07>2 

139 


Mar'06 
Nov'06 
Jan '03 


104 

11814 

119 

100^4 

lOlSHj 
94^2 
9212 


Dec^)( 
J'ly  '06 
J'iie'0(i 
Jan  '07 
Nov'OO 
Dec '0(1 
May'07 


97 1«  99 '^ 
102 14  Mar'('7 
1(M,"^     100>, 

9934        993< 


113         113 


86 
86 


88 


99 14  Sale 

'(',']"  Sale" 
65  7g    ti7 
927t,    9315 


115      . 

104  '  '. 
9913  . 


110      U4 


102     103 


103  78. 


100      .... 

94  94  ^ 
8979  Sail 

95  1q.... 
971-j.... 


104     .... 
104 

83 14..-- 
8638    8712 


8534    87 

8214 

96 


9334  Sep  '07 
101'uJ'iie'0(3 


104  Sep  '06 
126iti.J'ue'07 
129  J'ne'07 
127i4Oct'06 
9314        95 

91  Sep»07 
85  Sop '07 
85  85 

lo9i2Feb'05 

92  92 


9334  90 'f 
96  Sep '07 
68  69 

70  May'o7 
9534  Jan '07 


llGi-^Sep'07 
132  J'lv'99 
117'4>'l.y'ii7 
106'-^Mav'07 
OSHiOct  '1*6 
93  May'Oij 
113=8  M)ij'07 


103 


103 


1023,  .Tly'O: 

103^8  J'ly '07 

I  Li's  Sep '(M 

106      Au2:'03 

93^8        94 

88'8        89'e 

99     J'ne'07 


107  '^  Oct  'Ot 
102     Jan'Ovi 


110 13  Sep '04 

1041.^  Sep  '1)7 

103-sJ'ly'O7 

90  4J'ne'06 

84     Miiy'o7 

94     J'ly '07 

89     Oct  'O'l 

90 12  Mar'06 

97 1-2  Jail  '07 

110     Jau'O.) 

IO8I4  Aiig'03 


OBiaDec'Oo 
96     Jan  '04 


S3 


£anffa 

Since 

January  1 


Low    High, 


97 12    3712 


llOiolll 


loe'sll* 
103      103 


94 
94 


05 


9(1 -38 

91 

89 
88 


96 
94 

99  <a 
9314 


100  '4 10034 

92^"94ii 


97ial03i.j 
1 02 '4  I02I4 
99  ig  105 
981.^10314 


US      113 


32      101'4 


1 


26 
129 


91 
85 
85 


130 

129 

"■Si\ 

91 
9618 
91  Sj 


99»9 


96      102 14 
9'1      102 
65  >Q    74I4 
70        71 
95'4    9534 


116ial2234 

'11714  iVfi^ 
lOb'-j  10334 


113^1133, 


102 


109 


10234  103 
101   103^8 


90 '.1  10014 

87''j  95 
99   99 


101      107 
101      105'4 


83        84 
9314    96 


•dlH    97111 


ftllSCEIiL  INEOUS    BOM U8— Continued  on  -Next  Page 


ConI  and  Iron 

Ool  W  &  1  Co  gen  3lg5a..l943 

Convertibli)  deb  g  as 1911 

Col  Fuel  Co  gen  gold  68.1919 
Gr  Riv  Coal  &  C  Istg 681919 
Clearf  Bit  Coal  1  st  s  1 4a.. .1 940 
Col  Indu  Istit  coll  03  E-U..1934 
Coutin'talC  Ist  s  t  gu5sg.l952 
Jett  <fc  Clear(j,fe  f  Istg  5s  192(1 
Kan<fcHC<fcCl8tafg5s.l951 
Pleas  Val  Coallstgaf  08.1928 

Sunday  CrroK  Co  g  5a 1944 

Tenn  Coal  ^ell  5s 1951 

renn  Div  Ist  g68 aVMl 

Birm  Div  1st  consol  6a. .1917 

Cah  C  -M  Co  Ist  gu  g  6s.  1922 

De  Bar  (J.fc  I  Co  gu  g  63.1910 

Valron  Coal&Colst  g  5s.  1940 

Victor  FiieHstsl5s.~.        1953 


F 

A 

F 

A 

M 

N 

A 

0 

J 

J 

F 

A 

F 

A 

J 

D 

J 

J 

J 

J 

J 

J 

J 

J 

A 

0 

J 

J 

J 

D 

F 

A 

M 

S 

J 

J 

85 


60     Sale 


87 
loo 
102 


75 
89 


Sale 


85       88 


86  85 

87  Apr '07 
107  "2  Oct  '04 
I02.'>8.'\^pr'06 

95     Apr'02 

491,  yl^, 

107'^Dec'04 

107      May'97 

1051,2  Dec '06 

105     Oct  '00 

78     Fob '07 

37  ».) 

100     J'ne'07 

10 1 S      1 02 

102     Dec '03 

100     Feb '0  7 

85  8'i'-2 

931.)  Fcb'O 


49 


85     lOO's 

87       87 


481^    76'.! 


78  78'..: 

86  95 

100  1061-2 

101  lOOtu 

ioV>  "  iiui' 

85        98 
93  Is    9.11., 


Teleai'aph  and  Telephone 

Am  Tolep  &  Tel  coll  tr  4s  1929 
Comra  Cable  Co  1st  g  4s.. 2397 

MetT&  T  Istsf  gSs 1918 

Mi  cU.  State  Tolep.  1st  5s. 1924 

X  y  &  X  J  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  5s. 1938 

Fd  and  n'al  est  g  41-28...  1950 

.Mut  Uu  Tel  3  fun.t  6s...  1911 

Xorthw  Xel  gu  1  4  i-is  g..  1934 

'ilniiufsirtiii'ing  S:  Industrial 

Am  Cot  Oil  exl4ias 1915 

Am  Hide  it  L  Ist  s  t  g  63..1919 
Amer  Ice  Seciir  deb  g 6s..  1925 
Am  Spirits  jMtg  Ist  g(js.. 1915 
Am  Tiiroail  ls>lcol  tr  48. ..1919 
Am  Tob.icco  40-yrg  6a.  ...19  44 
4a .' 1951 


J-J 
Q-J 

M-N 
FA 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-  S 
A-O 
M-S 
J-J 
A-O 
F-A 


991.J 

9i'i.i 

'99  s 
Sale 

837ft 

87 

60 

"^•2." 

96'-2 

86  ".J 

97  '•. 
86  V 
Sale 

64 

sail- 

78'8J'ly'«7,... 
96i.jJ'ue'06,.    ,. 

104  Feb'07  ,. 
97     Feb'07 

105  i8  J'ly '03 
97  ^>i 
91            92 

104     Apr'O* 
103     J'ly'04 


87  87 

S5  85 

7:»     J'ly*07 
90     Sep '07     . 
86\sep'07  ,  . 


98 
63 14 


101»^ 

1-4  "J 


,      1 

;  19 
— 


;i  1 2 
611 


78 !«    90 


104 
98 


104 
98 


97      103 
91       100»4 
104      104 


85        93 
85        9II4 
79        89 
\h;      103  >.j 
86't     93 
95 '4  110^ 
63        79Vj 


'No  price  Friday;  latest  bid  and  asked.  aDueJan   tDuoKeb   c  Due  .Mar  (iDiteApr   /lUue  j  ly  iljuo  .vug    o  I>ue<.ict    p  DueNov  a  ime  Deo  *  Option  Sale 
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BONDS  ~i, 

N.  T.  STOCK  EXCHANGE   I  <;  $ 
Wbkk  HjrDuia  ocrr  4  -^fti 


Penn  Co— <  Continued j 
Krie*  Puts  gug  3 His  B.  1940 

SenoB  C 1<J40 

QrKA  Iexl8tKUK4'asi;i41 
Pitts  Ft  W  Jc  C  l8t  78...iyi-^ 

2d78 lyi-^ 

3(t  76 Alai'J 

PitU  V<&  AsUlst  oouo8.iy27 
P  C  C  ife  St  L.  gn  4  VjS  A. . .  l'J4U 

Series  B  fcuar iy4'.' 

Series  C  guar 194'J 

Series  D  4s  guar 1945 

Series  K  'S^  guar  g 1949 

Series  F  4s  guar lU5o 

C  St  L,  4  P  1st  con  g  5s.l93vi 
Peusaculaib  All  {!eeLi&  ISIhsIi 
Peo  <fe  liast    <b«e  C  C  U  cJc  St  b 

Peo  .«•.  Pek  Uu  1st  ^  68 19il 

•>..  «olil4'as yl921 

PeieMaiq— C'l.V;  W  ^  os  l9'i.'l 

illDli  PM  ;;bs 19'2i. 

181  coiisoi  (iOiUos 193i' 

PI  lluiou  \nv  l8l,t;58.19;4'.i 
Sag  ills  Jc  11  Isl  KU  If  4s.iy;-ii 
PhU  U  <St  W  ,sve  Peuu  11 11 
Pliiia  <fe  KeaCiiig  coiis  73.1911 
PilLs  Cm  JB  St  L  See  Fenu  Co 
PiLU  Cleve  &  Tol  .see  IJ  «  O 
Pltls  Kt  W  <ic  Cli  i>fe  Pcnu  Co 
PilUj  AlcKees  &  V  bes  X  Y  Cou 
Pitta  SU  i&  L.  K  Ist  g  58...ly4U 

Ist  OOUeOl  goiil  OS iy43 

Pitts  <ie  West     ^te  B  &  U 

Reaouig  Co  geu  g  48 1997 
Megis  tereu 1997 

Jersey  Cent  ooll  g48...19ol 
Ueusseikiei  it  tear    is'es  i)  A;  U 
Kich  ifc  Una    ie-«SoutliUy 
UicliifrMeck    6'ee  SouUiern 
Bio  yr  West  6ee  Oeii  &  Kio  Gi 
Uocli  Jk  Put«    See  B  K  <&  P 
Kotiie  Wat  <fc  Oit    See  N  V  Ceut 
ituliand     <b6«  >  V  C  (-nt 
^i»S  i us  <fc  11     bee  i'eie  Jlaro 
OtJoifc  Gr  isl  Islg4s...iy47 
St  i.  <t  Cau'O    i^'«<:  .Mob  A;  CUui 
St  !,&  irou  iUoniil    nee  M.  i" 
St  L.  K  G  <te  I'f    &ee  Wabusli 
Bt  1^  M  Br    .see  T  RK  A  ol  St  1. 
8t  Louis  <t  San  FraLCisco — 

General  eolU  lie 1931 

ueuerul  golU  us 1931 

St  1,  Ja  S  15'  K«  cons  g4»..'9ti 
aoulhw  iJiv  Ist  g  i>s..it'l7 

Ketiuiiliiig  g  4s lyJl 

5  year  gold  notes  4  'a..  190* 

.  StL  Al  di  So  Ease  gu  4  S^gl909 

K.  C  i  t  S  <fe  At  coiig  08.-1926 

K.  C  Kt  S  &  M  lis  ret  g  48  193t> 

KCJ;  Ml'.ifcB  1st  gu68.iy29 

Oz'rk<i;CliClslgu&sg.lyl3 

StljOUisSo    iSee  Illiiiols  Cent 

8t  1,  S  W  1st  g  48  bd  otls.iy89 

'Jit  g  4s  luo  boiul  ctfs... 2*1989 

Consol  gold  48 193"-i 

Gray'8PtTerl6tgug5sl947 
8t  Paul  <fc  1  Jul  See  Nor  Pacilic 
9t  Paul  M.  <te  Alan  id  ()8...lyi;u 

Istcousoi  golUOs 193;i 

Heijistereil 193o 

Kfiuced  lo  gold  4'-j8..1933 

iie>;iHteretl 193;^ 

Dakota  est  gold  Us 191ij 

MoiiC  exl  1st  gold  48 1937 

Keglstered 1937 

KMinu  IstdJV  l8t  g58..19Ue 

J{oi-  l)iv  let  gold  4e lW4b 

Uiun  Union  islgtis 192^ 

JloutC  l8tgug63 1937 

lleglstered 1937 

Istgiiar  goid  58 1937 

WUi  &  S  Jf  ist  gold  OS. .193b 
et  1"  vi;  .Vor  Pac  6ft;  is' or  Pao 
St  i'  A;  >-■  X  City  .See  C  St  P  il  &(.) 
8A&  APas8istgug4S...1943 
Jj  1  c  Pits  Ja  Pli  Ibtg  OS. ..1942 
S  1'  <fc  is  1'  l«t  bintt  1  g  5s.  1919 
Sav  K  &  West  6f «  Atl  Coast  L 
SCiOiO  V'iiJ  A  >«  i£  iieei\OT&>  \V 
beaUoard  Air  Liine  g  48...  lyOu 

Coll  tr  loiund  g5» lyi] 

Atl-Biriii  3o-yrlBl  g  4s. €1933 

Uar  Cent  l8t  oon  g  4s...  1949 

Ifla  Ceil  <S5  feu  1st  g  58.1918 

1st  land  gr  ext  g  58. ..1930 

Connol  gold  08 1943 

Ga  *  Ala  P.y  l8l  con  5801945 
GaC;ii  it  iSo  ist  gug  os  192'.i 

tieab  <fc  Jioa  ist  Da 192U 

Slier  Slir  <to  So    See  M  Iv.  &  T 
Sil  Sp  Oca  <fc  G  tJee  Atl  Coast  L 
8oCar<fc  Ga    Hee  Soutliern 
Soutiiern  Pacific  Co- 
Gold  is  (Com  Pac  coll).  7i:1949 

Kegistcred tl949 

Cent  Pac  ist  ret  gu  g  43  1949 

Ketrisiereil 194'.) 

Mori  guar  gold  3  '28../;1929 

Through  .St  L  Ist  gu  4s  '54 

Gal  iiar<fe  S  Al6tgG8..191u 

Mex*  Paclstgos 1931 

Gila  V<j<fcJ:<  l8Vgug5s.l924 
Hoos  M.  &■  W  T  Isl  g  5s.  1933 

l8t  t'uar  OS  red 1933 

H  <fc  a'Clstg58intgu..l937 

Consol  g6H  Int  guar...  1912 

Geu  sold  48  int  guar. .1921 

W.-ico .fc  N  W  div  1st g Ga  '3ii 

A<fc  N  Wl8tguBo8....1941 


J-J 
J-J 
J.J 
J-J 
J-J 
A-O 
M-N 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
A-O 


iM-N 
J-D 
A-O 

M-N 
A-O 
t'-A 

J-D 


A-O 

J-J 

J -.7 
J-J 
A  O 


J.J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-U 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-U 
J-U 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-U 


J-J 
J-J 


A  O 
WI-K 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J.J 


J-D 
J -I) 
F-A 
b'-A 
J-U 
A-O 
p.  A 
M-N 
M-N 
M-N 
M-N 
J-J 
AO 
A-O 
V-N 
J-J 


tYiday 
Oct  4 


We«ies 
Kan(jf  nr 
Last  saU 


Bid  A*h  Low       Jiiah 

88      \>2     Apr'07 

9,S=>4  Apr'04 

108     Sep'Oli 

112758  Oct '02 

1 19  J'uc'Uti 
119  Apr'04 
liri  IMiiy'liS 
1071,  J'ly'07 
lu7'4J'iy'07 
liyi-j  J'ue'OO 
lOO-',  Mar'07 
91     Feb '07 


107 


1081, 
,  108 1, 


lOO^j 

84  <«    87 


■110 


104  tj 


110     Sep  '0^ 

l'J3isJan'05 
100'4  Dec'O.i 
low  Apr '02 
112  4  Aag'07 
10034  Apr'07 
100  Si  ■'5fl>  'Oi> 


94     Sale 


89 


79>ii    90 


11734 


100 


77     Sale 
•90     


7  2 '4 


93 'g. 


89 

l-3\ 

70*2  Sale 


10914 

123Hii.j(ji,_, 


105 


104'* 

"98-^4io6" 


112      . 

121'2. 


108     . 
iub'a. 


82 


,    69 
So 
107  " 


,105 


84'4    80 
"93J4  SaTb" 


81 

84 



10534 

103 

108 

109^111 

108     

♦86^1 

Xo 


llSisMai'OO 


120     Mai'OO 
98    J'ly'yi 

93  "-i        91 
95^4  iMay'i'7 

91 '4  Sep  '0( 


82     J'ne''J7 


11734  Sep '07 

IDii     Sep '07 

91     l<eU'o7 

1(12  V4  Aug'05 

75^4        77 

98     Nov'06 


ilG     Aug'Oi 

74'8        V4'e 


9151.^  Sep '07 

89 '4  Sep '07 

7y'i,J'ly'0/ 

70',         70'-.: 

101 'b  Apr '07 


103^8 
130 
J  34 
105  i-i 
Uii'f. 
104 

96'^ 
100 '4 
100  "i 


J'ne'07 
J'lie'UV 
Uec'ou 
J'Jy'Oi 
Apr'oi 
Aug'07 

Oct  'Ob 
Sep  '07 


124     M;iy'07 
1^5      Aug'Oi 
VMU  -May'OG 
ll5'iMay'0 
llS'vUec'oG 


83  83  <o 

102     Sep  '07 

ill!    <jcL  ua 


08  "k  08  k 
94^  Sep  '07 
88  Jan  'o; 
uG'o  Mar'UG 
107 '4  Aug'UG 


1 09  "u  Xlar'06 
100     Mar'(i7 

110  Jau'05 
1U6     Jlar'o7 


8mj 

84 
93 
93^6 
82 14 
90^4 

103 'a 

106 

10014 

107^4 

104 

110 

1113(1 

87 
116 
1091, 


86 
J'ne'07 

93^4 
J'ne'07 
."Vug' 07 
J'ue'07 
Apr '07 
J'iie'0'7 
JUy '00 
Feb '05 
Aug'OG 

llO 
Jan '07 

87 
Cec'Oe 
Feb '00 


Gi 


5G 


K 


Jiang4 

Sinee. 

Jaiiuarn  1 


107 'h  109  s 
10G-'4  109 '< 


il.s       iOO'j 
91        91 


110      11G4 


llOi'4  llfi 
10  '■'4  100' 


91        9S5, 

9r.%    .1.534 

9U        90  i-j 


90 


92  ■-. 


117''4l23i^ 

1051-illOh, 

91        98 


75 


82"^ 


116     119 
73        82»4 


98  "u    971-, 

8''t       95 

77        83 

70        79 

101  '81011* 


103 
130 


105^ 
131 


lOo'alOb^ 


101     107  "o 
OG'-jlOyv 

ioo-'biof'h 


130     131  ■. 


112     llSi-i 


80       87 
102      108-% 


65  82», 
94'S8  loo's 
88        8't) 


loo      107", 


iOG     loo 


Si's    90>., 
84        88 
92     100-\ 
9338    99 
^2^4    86 
i.>0^4     9818 
lOS      105 '2 
105      lOG^ 


109)4  Ill's 
HI     112 
87        94  V 


BUNDS 

V.  T.  STOCK  KXCHAXQE 

Werk  Endlvq  Oct  4 


Soutliern  Pac  Co — (CmUlimfU) 
J^lorgan's  La  <fc  T  18178.1918 

Isr  gold  OS 1920 

No  of  Cai  guar  t  O.s 1938 

Ore  &  Cai  Ist  «ui>r  g  5s.  1927 
So  P  of  Ar  gii  1  »l  n  Os. .  .c\  909 

1st  guar  u  Os clOlO 

So  Paoitic  of  Cal^ 
istgOs series  K&  F...1912 

1st  sold  Os 1912 

Isicou  guar  g  ,TM 1937 

S  VM  I.I  .V  .\10X  1  .St  g  U.S.  .1911 
So  Pac  Coast  iKt  -.;u  in  '.i-.l'.»37 
'rex&N(JSabDivlstfc:0s.l912 

Cou  gold  OS 1943 

o  Pac  KUl.strel  4s Ulo.i 

Southern— 1st  cou  g  5s 1994 

1  legistered ." 1991 

Mobife  Ohiocull  trg4.s..l93?v 
-Vleiii   Uiv  Isl.  g  4'2.5s...l990 

Ht  Loms  iliv  1st  g  43 1951 

Ala  Con  ;;  l.si,  g  Os 191.s 

Atl  <t  Uauv  l.st  s.  4s r,i4S 

2d  4m 194;^ 

Art  .0  Y.iii  1  »t  K  guar  i.s.  1 949 

Col  «t  Groeuv  l.sc  Os 1910 

K  r  \*<V9Gh  1>iv  gos. -19.40 

Cull  Isl  tolil  5s 1950 

is  ■:-.-!i  ti--..r  l!>':i  If  5s 193.'-, 

GaMUllauil  1-t  ;.'s 1940 

v..<  t'.u:  i.y  isl  a  OS 192'.; 

Kuox&Oiuo  l.-it  g  0S...1926 
woOiV.  liir  iirior  lien  g  5s  1946 

.".loi  LKaai'  gdlil  4s 1946 

Rich  &  Dan  con  g  Os 1915 

Dob  ,J.H  stdinped 1927 

Kicli.'v;  Mci;l;  1st  g  4s-..  l94^ 

So  Cm  I'o  iJi  1st  g  5s 191i': 

Virs^uuii  M  Id  .ser  C  Os...l9l( 

.Series  1)  4-5s 1921 

Se!ii:.s  IC  5s 1920 

Geneiul  os 1930 

Guar  sMiuped 1930 

W  O  it  W  1st  cy  gu  48. .192-1 

West  A'  C  1st  con  g  0s..l914 

-S  tfc  .N  .Ma    tiee  L  <fe  N 

Spok  Fall.sds  Nor  IbtgGs.  1939 

rer  A  ol'St  List  g4i28.. 1939 

1  Isl  cou  gold  6s. --.1894-1944 

Geu  relund  s  1  g  48 1953 

St  L  M.  Bge  Ter  gu  g  58-1930 
Tex  di  N  O    .See  So  Pac  Co 

Tex<fc  Pac  1st  gold  5s 2000 

2d  golil  ino  5s 92000 

La  Div  B  L  Isc  «  os 1931 

W  JSlm  W  JB  N  \V  1st  gu  5s  '30 

Tol  &  O  C  Ibt  g  58 ,~ 1935 

W^esteru  Div  1st  g  58... 1935 

General  gold  5s 1935 

Kan  &  Al  l«t  gu  g  4s 1990 

Tol  P  <fc  W  Isl  u'oliT  48.. ..1917 
Tol  St  Life  Wprlieug 3 '28-1925 

50-year  gohl  4s 1950 

Tor  Ham  &  Butt  Ist  g  43./il94t; 

UlsterADellstcongSs  1928 
l8t  relund  g  4s 1952 

Uu  Pac  liR<fc  igr  g48...1947 

Itegistered 1947 

'-'O.yr  couv  48  (subscrip)..'27 
ure  liy  it  Nav  cou  g  4s. 1940 
ore  Short  Liue  IstgOs.. 19^:2 

l8t  cousoi  g  58 1940 

Guar  relund  48 1929 

Kegistered 1929 

Utiui  ds  Aor  ist  78 19oK 

Gold  5s 1920 

Uni  JS  J  KK  <fc  C  Co  Ae«  Pa  KK 
Utah  Ceutral  .See  Itio  Gr  Wes 
Utah  ik  North  ace  Uu  I'acihc 
Utica  it  Black  H  See  N  Y  Ceui 

\/ audalia  cou^ol  g  4s 1955 
era  Cruz  &f  Istgu4'-jsl934 
Ver  Val  Ind  d;  W    ,see  Mo  P 
Virginia  Mid    .See  South  Ity 
Va  ds  Souihw't  1st  gu  5S-2003 

Wabash  1st  gold  08 1939 
2d  gold  OS 1939 

Debenture  scries  A 1939 

Series  B 1939 

Certificates  ol  deposit 

1st  lieu  equip  8  Idgo.i-.1921 
1st  lien  50  yr  g  term  4s. 1954 

li-t  rcf  and  ext  g  4s    1950 

Del  dfc  Ch  Ext  1st  g  08..  1941 
DesiMoin  Div  Ist  g  4s.- 1939 

Orn  Div  1st  g  3'2S 1941 

Tolife  Ch  Div  Istg48-..l941 

St  Chas  Bridge  1st  g  Os.1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 195-1 

Warren    bee  Del  Lac  &,  West 
Wash  Cent    bee  Nor  Pac 
Wash  O  &  W    See  Southern 
V/a.sh  Tcrml  ist  gu  3'2S..  1945 
VVesl  Mary  laud  1st  g  4s. ..1952 

Gen  d;  conv  g  4s 1952 

AVVaCenl&  P  1st  g  Os  1911 
WestN  Y<&  Pa  let  g  5s.  .1937 

Gen  gold  3-48 1943 

Jucome  OS (il943 

West  No  Car    See  South  l{y 

Wheel'g&  L  E  1st  g  5s.. .1920 

Wheel  Div  1st  gold  58. .1928 

Kxten  &  Imp  gold  53...  1930 

.  RK  1st  coESol  48 ..1949 

20.year  equip  s  1  08  ...1922 
Wilke-s  &  Kast    See  Erie 
WU  &  Sioux  F  See  St  P  M  &  M 
Wis  Cent  oO.yr  I»t2en4s  1940 


A.O 
J.J 
A-O 
J-J 
J-J 
J-J 

A-O 
AO 

M-N 
J.J 
J-J 
.M-S 
J-J 
J-J 
J-J 

.r-j 
>i-s 
J-J 
J-J 
J-J 

TJ 

.)-J 
A'd 
J.J 
J-J 
M-N 
iVS.S 
A-O 
J-J 
J-J 
J-J 
J-J 
JJ 
A-O 
.\I-N 
iVI-N 
«->- 

■yi-s 

M-N 

f-A 
J-J 

J-J 
A-O 
K-A 
J-J 
A-O 

J-D 
Mai 
J-J 
FA 
J-J 
.1-0 
J-D 
A-O 
J-J 
J-J 
AO 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J    J 


FA 
J-J 


J-J 
.«1-N 
F-A 
J-J 
J-J 


Price 

J-Yittav 

Oct  4 


Hid 
111 
110 


Ask 


99 


103  ^ 


108 


90  H  Sah- 
102 '8  Sale 


78 

loo 

80 


80 


8d 


89 


• loa34 

ii2"ii3" 

......  "sii" 

112     


99 


39 
110 


100 


J  J 
J-J 
J-J 
J-J 

A-O 

lV).!S 
A-O 
J-D 
J-D 


F-A 
-VO 
.A.-0 

1-J 
J-J 
A-O 
Nov 

A-O 

J-J 
F-A 

M-S 
J-J 


J-J 


HI 


901^ 
110 


102 
107 


1021,. 


112      sale 
90 


108 


Week's 
Kaiiye  or 
Las!  .Sale 


Low  Uigli 
127  Sep '06 
110  Nov'OO 
112  Feb'oT 
;o(H8  JIV'07 
104  Apr '07 
104 '4  Feb '07 

107  Apr'07 
114>2T)ec'04 
110  Mav'07 
104     Mar'O 


107 '.J  Feb '07 

104      Sep '06 

90'.^ 

102  ^ 

Nov'OO 

Sep  'o7 

113'2May'u7 

84     Sep  '07 

113      J  nu  '00 

90     J'ue'<iO 

92     J'no'Oo 


.--9 
102 
114 

79 


111 
IIUS^ 
112 
110 'i 

05 
114 
117 'i 
115% 

90 
1 09 '4 
102 '•i 

98 
105 
112 
108  i-j 
113 
107 'b 
107 

90  lo 
lO'JSi 


Feb' 

j-iy 

ir 
J'ue' 
Sep ' 
Aug' 
-M  a> ' 
.-^lir' 
Oct  ■ 
Aug' 
Aug 
Feb' 
Aug' 
Oct 
Dec' 
Dec 
May 
May 
Jail 
bep' 


117  J'ly'uo 
ill  J'ly'07 
li.1  i-j  J'ne'07 
90  Aug'07 
111     Dec'OO 


i;2 
S6 


89 

87 
83  Id 

72  "^ 


100     104 


99  \  Sale 


8  /  .4  Sai«- 
•94        Si5 

llo^ 

10734 

hO^-. 


iOi 
104 


102'.^ 

107''8  ^aii, 
95        96 


104Si. 


102 
56 


82 


98      

'07      

21     sale 


•84'-.. 

68 

69 

51 

55 

100 

110 

irj-v 

8S 

104      

73 



11114 

92 
110 
IOG '-2 

lo7''4 

HI 

102 

9mi 

83 

82 

73 

95 
110 

93 

9  8 '8 

90^4 

bO'a 

94 
115  w 
107'-.: 

86 

8V  ■'4 
103-^ 
105 '.J 


112 
Nov'OO 
Mar'OO 
Nov'04 
.\llg'0, 
May'04 
Mayo, 
Slay'n'/ 
Aug'07 

83 

73 
Dec'OL 
Mar'07 
sell  'Ofc 

:r.i\ 
Sep  'O'. 

94 
Sep  'U( 
Sep  '07 

o7'» 
Mai'u7 
Feb'Oi 
Jly'07 


102^8  Fob'OO 
98     Sep  '00 


101 
lo7 

95 

9.J 

53 

62 
102 

93 

56 
104 

97 

Syt 

903^ 
lOu 

67 

20 


104 
lo7»8 

95 
J'ne'07 

5  J 
J'us'O. 
Mar'oV 
Jiai  '00 

..7 
Sep  '07 
Nov'o-i 
I<e0'o7 
J'ne'O. 
May'07 

6b'-, 

21 


87  "a  J'ly'07 
0834  7 1  >» 
55  55 

106  'i  Ang'O 
112     Sep 'o7 
8934  j'iie'o7 
34     Feb  07 


105 


110 
11 

7 
10 


Ang'07 
.,  Deo'iiO 
1  "u  Aug'05 
6  76 

12  '4  Dec  '05 


82       82  "-J    82  >o       82 ''^ 


No 


10 


154 

I 

22 


20 


Mange 

Since 

January  X 

Low   Jliiih 


112     112 
98     101 

lo,-i'.jl04 

i01'4lU43j 

107      107 


110     110 
103»8  i04 


10/>al07'a 


S7-'4    95    , 
loo     11»»4 


7  9        94 
113>-jll6 
80        9414 


lit      HI 
no's  11:1=^ 
112     11734 

no>uU4 

65  69  >< 
1)3'4  I19I4 
1I6  1183* 


1U!»',  its 

102 '4  103 


t04   loo's 


106'-^  ill 
107   110 

9434  96  "a 
106 '-i  109  "u 


108  111 

H;'4  117 

9'.'   94 


111  US'* 


10734  HI 


100'.jlU2'.j 

903,   y7 

bO   89 
b2   87''j 
73    82 

1.10"  i'lO" 


yO'j  102  "a 
963,  1011.4 
84  ■•.,  93 
9,4-'j  yyi, 
1141-2  126 
ll'7'4  114 
85^4  9434 
8734  3734 
103   103  "ii 
lOo'-jlOolj 


i04  Ufa 

105  114 

95  105  "a 
■J-J        90 
53   70'a 
57  s,  V:> 

lOl  102 

02*1.  07-11 
104   109 


80       SO  -a 
91)38    96  "a 
LOO      102 
65  's    80 
19        32 -a 


87  8734 
083,  n2ia 
50        68 


111  no's 
8934  93  "a 
34       34 

i.05     108 


7u 


b7'a 


2     8'2 


S9 


iVlIiSCJiLl.AiNEOllJS    BIKNU.S— Coiicliiiled. 


lUaiiiiiaciiiritis  He  ludUHCrial 

Beth  Steel  Ist  ext  sf  5s..  1926 
Cent  Deather  20-year  g  68.1925 
Consoriobacco oO-yr g  Is.lSol 
Distil  Sec  Cor  conv  l8tg58.'27 
Ini  Paper  Co  1st  cou  g  0s.l918 

Consol  conv  h  f  g  58 1935 

Int  St  I'unip  lo-yr  conv.  Os  '13 
Knicker  lee  (Chic)  Ist  g  5s. '28 

Lackaw  !~teel  ist  a  os 1923 

NalStarch  MfgCo  istg6sl920 
Nat  .Stiinh  Co  8  i  oeu  5s..l925 
Kepub  1  .-a  8  l8t  &  eoltr  5s.  1934 
U  a  Lea;h  Co  srdeb  g0s..l9l3 
U  S  Heiiltydil  couv  deb  gos '24 
U  S  steel  Com— <  coup  .dl90;; 

Sf  lO.RO  yr5.-i.  ■^reg  ..ai9-:;.'^ 
Va-<Jai  Chura  col  ir  5s  !.'..191'.' 
A\'estiii;.'housfc  iii<fc  .M  sr.'i.s  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
A  0 
.',A-N 
J-J 
AO 
yVN 
J-J 
-M-N 
.M-N 
A-O 
J    J 


95 

8G34 

63 

65 

73 

74 

106 

87 

97 

100 

92'4 

89 --J 

•10338 

77 

9134 

94  ii 

"ss" 


Sale 
Sale 
Sale 
90 
Sale 


96  Aug'06 
8034  8934 
03 'a  63^4 
72  77 

105 '2     10534 
87     Sep  '07 

97  Aag'OV 
97 'a  Oct  '05 
95  95 
83  "a  Aug'07 
70  Apr'07 
92     Sep  'o' 

103  <4  Sep '07 
77  78 

94  96 

93',       96 
97 '2  Aug'07 
87  ^i       §8 


.  o:- 
j03 


lb 


8634  99 
6J>-j  79 
70  90 
10i7(,i08' 
87  92 
97     100 


94  102 
82  84 
70  70 
92  97 
10234  106 '4 
77        95 

yo>a  993, 


90 
97 

8718 


99 '. 
99 

97'..; 


Mi8cellani>ou8 
Adams  Kx  col  Ir  g4s 1948 

Am  SS  Coot  W  Vag  5s 1920 

B'lci'u  Ferry  Co  l8icon3g5s  '48 
Chic  Jo  it  St  Yard  col  g  5s.  1915 
DetMcfc  M  Idgr  incomes..  1911 
Int  Mercan  Marine  4'28..1922 
int  Navigation  1st  s  1:  58.1922 
.Man  Bch'liifc  Lgeus48..1940 
Newp  Ne  Ship  cfc  D  D5sril990 
-V  Y  Dock  50-yr  1st  g  48..195J 
Providence  Sec  deb  4s..  .1957 
Provideui  Loan  Soc4'28.192i 
St  J  oseph  Stk  Yds  1st  4 'as.  1930 
St  li  Ter  Clippies  Stat'n  *  Prop 
(:;o  Istg  4'as  5-20  year.- 1917 
s  Yuba  Wat  Co  con  g  0s--)923 
-;p  V^ai  Wat  Works  Ist  Os.lyoi; 
U  S  lied  <Si  Kef  Isl  s  t  a  O.s.  1 931 


M-S 
il-N 
F-A 
J-J 
A-O 
A-O 
FA 
.'.I-N 
J-J 
F-A 
.'/I-N 
il-S 
J-J 

J-D 
J-J 

d-S 


90<4  Sale 
'25 


103 


85 


88'i 

85     Sale 


91 


88  "u  901, 
00''4  J'U0'02 
41  Oct'OO 
01  May'Oi 
70  Sep  '00 
61  65 

85'-2  J'ly'07 
50     FeU'OL 


88'-jSep'0'. 
«4'-j       85 
99     Jlay'OG 
00  ^  bep  'o: 


12  J'ly'04 
13'-2.riy'0i 
91)     Aug'O". 


2^ 


88 '■^103 


101     101 


01 
85 


7038 

8534 


HT-t    95 
84  "a    90 


sa      96 


'  No  price  Frill../;  jaiesi  bid  and  asked  this -sveek.    tHuaJan     6  Duo  Feb    d  Due  Apr    eDueMay    j/Duej'ne    /iDueJ'ly    >)DueNov    iOutiou  SaJ« 


OHIOA.QO  STOCK  EXOEl^q^E-Stook  Hecord-Daily.  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturdau 
Sept   2S 


♦150     160 

• 131 

161;    17 

• 

•471 


•5812 


•5S 

7.V'l 

*9() 


17 

50 

SO 

2II4 

63 

40 

22 

02 

~S-H 

28I4 

<J4 

32 


41,       4.1^ 

48H     48-s 

• 1401s 

• 123 

•59        01 

•loa    103 


• oi) 

•10 )      103 
•45        50 


•1 

•5 

♦135 

•36 

•  106 

♦105 

124 

40 


I's 

6 

145 
3;- 

in,s 
1051 

124 
40 


731-   7;;i-> 

•110      111 

•67        70 

•113      120 


38  39 

•S81>  89I4 

10134  1021; 

♦135  .. 

♦ 9i 

•lU       II2 

•91s       93s 

•21  241; 


Monda  v 
Sept  30 


♦150 
*2»4 

* 

lob 

*2l3 
48 


•581: 
i 

I:. 

*5S 

7J; 

*28 


160 

3 

33I2 
1634 

3>4 
17 
48 
80 
20 
63 
40 
22 
02 
80 
281o 
94 
32 


^"g         419 

■*iii'.i,     49I2 

ISflli 

.    ..    123  " 
59I4     60 
♦  10)      103 


* 35 

*10{l     uw 
*45        50 


*1  llg 

♦5  6 

*135      115 
35I4     361 , 
106's  lOV- 
*105      106 
123l'>  124 
*40        42 


Tuesday 
Oct    1 


1  Wednesday 
!       Oct  2 


♦  150 

•284 
♦ 
17 
*2i2 

*  .   . 

*48 

* 

He 
'82' 

21 
♦58 

>:<28 
*90 


160 

3 
I3I2 
18 

3I4 
17 
50 
SO 
21 
62 
40 
21 
60 
80 
28!- 
94 
32 


41,       438 
4812     48-i4 

* I39I2 

* 123 

58        58 
*100      103 


*io6"  103 

*45       48 


*1 
*5 

*135 
*36 

*100 


Us 
6 
145 
371- 

108 


*150 
»234 

* 
18 
*21'> 


45 


02 


*58 
75I4 
28I4 

*90 


160 

3 
I3I2 
181.1 

3I4 
17 
48 
80 
21 
62 
40 
21I4 
60 
77 
28I4 
94 
32 


43g       43s 
48I4     48I4 

!■■ 139 

f 123 

*57        5SI4 
100      100 


* 35 

*100      103 

*46        48 


*1 

*5 

*138 

*3ri 

*106 
*I05 


Us 
6 
145 

37I2 
108 
lOSU 


IO5I2  1051 
124      1241->     I23I2  124 
42        42  42I2     42I2 


73 

73I" 

73I4     73 

110 

110 

*110      111 

* 

70 

* 70 

*113 

120 

*113      120 

73 


73 


40        40  401-j     40^4 

883)    88-"  1       89        89 
IO2I4  102U     102U  10234 


136 
95        95 
13g       iSg 
933       9I2 
•22        24I2 


*135      137 
95        95 
138       138 
91 9       91  •' 
*23  "    241" 


IO9I2  1091' 

* 69" 

nia      120 


139        41 
8S-4     89 

102      10258 

135      135 
94        94 
*ll4       ll- 
9I4       9>s 

*23        24I2 


2'h.UTsday 
Oct  i 


Last 
Last 
Last 
I7I2 
*2l4 
Last 
45 
Last 
Last 
*60 
Last 

Lact 
75 
*28 
Laot 
Last 


Sale 
Sale 
Sale 
1734 
3 
Sale 
45 
Sale 
Sale 
64 
Sale 

Sale 
7612 
28I4 
Sale 
Sale 


43g        43s 
48        48I4 
Last  Sale 
Last  Sale 
*57l2     59 
^100      101 
Last  Sale 
Last  Sale 
Last  Sale 
45        47 
La- 1  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
I37I2  I37I2 
*361->    38 
107      108 
106      100 
124      124 
421 3    43 
La:t  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
7234     7234 
110      110 
Last  Sale 
Last  Sate 
Last  Sale 
Last  Sale 
41        41 
*881''    89 


Friday 
Oct  4 


102 
135 
94 
1'4 
9I4 


IO2I2 
135 
94 
II2 
91 


Last  Sale 

Last  Sale 
iMSt  Sale 
Last  Sale 
Last  Sale 


154 
3 
14 
17: 

21 
IS 
*40 
791 2 
22 
*(i0 
46 
*21 
60 
*76 
281 4 
97 
33 

438 

48 

MOlg 

120 

501'. 

*98 

3S 

35 

104i-> 

47 

165 

16 

I 

o's 

*135 

*30 

*100 

1051  •' 

124 

*40 

3II4 

80 

41 

L>1.> 

2e"i4 

*7234 

IO9I2 

70 

117 

534 

99I- 

1^40 

89 

1021s 

133 

94 

■nu 

95s 
241- 


Sep'07 
Sep  07 
J'ne'07 

2        17''8 


21' 
'July'07 

45 
July'07 
Sep'07 

03 

July'07 

221; 

Sep'07 

80 

233 

July'O-. 

July'07 

43s 

48"4 

Sep'07 

Aug'07 

57 

100 

Apr'07 

Sep'07 

Sep'07 

47 
Mch'07 
Mch'06 
July'07 
Aug'07 
140 
38 
108 
1051-' 
124' 
42 
Nov05 
Feb'06 
Aug'07 
June'07 
JlilT'07 
73 
lOO's 
SeD'07 
.Sep'07 
Mav'OS 
July'OO 
42 
89 
102I-. 
133 
94 
II2 
934 
Sep'07 


321-  Jan'07 

10  Nov'06 

16  May'07 

4  Nov'OU 


Sales 
of  ihe 
Week 
Shares 


102 


403 
400 


750 


305 


155 


14 
10 
90 
30 
229 
180 


950 
206 


190 
40 

.489 
172 
505 
100 

.805 


STOCKS 

CHICAGO  STOCK 
EXCHANGE 


Range  for  Year 
1907 


Lotcest 


Railroads 

Chicago  City  Ily 100 

Chicago  &  Oak  Park.  100 

Do    pref 100 

i,895  Chlcaffo  Subway 100 

100  Chic  Union  Traction. 100 

Do    pref... .-100 

170  Kans  City  Ry  &  Lt-.lOO 

Do    pref 100 

Metropol  W  S  Elev_..100 

Do    pref 100 

North  ChU-ago  Street.lOO 
Northwestern  Elcv 100 

Do    pref 100 

South  Side  Elevated. -100 
Streets  W  Stable  C  L.lOO 

Do    pref 100 

West  Chlcag-o  Street.. 100 

Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator.  .100 

Do    pref 100 

Amer  Shipbuilding. ..100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D.lOO 
Central  Trust  Bank..  100 

Chicago  Auditorium 

Chic  Brew'g  &  Malfg 

Do    pref.. 

Chicago  Edison 100 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone...  100 
Chic  Title  &  Trust. .-100 

Diamond  Match 100 

Illinois  Brick .100 

Knickerbocker  Ice 100 

Do   pre! 100 

Masonic  Teropie 

Mllw  &ChIc  Brewing 

Do   pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  Wov  Wire  Fence 

Penple'sGasL&Coke.  .1 00 
Sears- Roebuck  com..  100 

Do   pref. 100 

Swift  &Co 100 

The  Quaker  Oats  Co ..  1 00 

Do    pref 100 

Unit  Box  Bd  &  P  Co.lOo 

Do    pref 100 

Western  Stone 100 

Minins 
Bingham  Con  Mining.   50 

Black  Mountain 

Daly-West 20 

Hubbard- Elliott 


150 

31 2 
13 
15 

21- 
14" 
45 
791- 
21  " 
60 
341- 
20 
58 
75 
28 
95 
20 


MchlO 
May  14 
Feb  15 
Mchl4 
Oct 
Apr  23 
Sep  20 
Sep  27 
Sep  12 
Sep  14 
Apr  10 
Sep  11 
Apr  24 
Mchl4 
Mch25 
Apr  3 
Mchl9 


4I4  Aug  13 

43     Aug20 

129     Jan     7 

120      Aug20 

561-  Oct     4 

100      Oct      2 

Jan    2 

Apr  20 

Apr  20 

Oct    3 

Feb  27 


30 
34 

100 
45 

165 


1      Jan     9 

5      Aug  22 

129      Mch21 

35I4  Sep  30 

105     Aug  20 

IO2I4  Mch  10 

1191-  Jan  24 

39     Augl7i 


Hijhest 


205 

5 
10 
461- 

6I4 
I9I4 
65 
87 
28 
72 
47 
251- 
60 
00 
34 
99 
35 

7I4 

60 
MOIg 
130 

801- 
109 

40 

40 
111 

54 
165 


Apr  8 
Jau  24 
Apr  6 
Jan  2 
Apr  3 
Jan  9 
Jan  10 
Jan  17 
Jan  24 
Jan  15 
J'ly  16 
Jan  25 
J'ly  17 
Jau  4 
Jan  15 
Mayl8 
Apr    o 

Apr  11 
Apr  10 
Sep  9 
Apr  24 
Jan  14 
Jan  7 
Mch  28 
J'ne  8 
Feb  8 
Jan  8 
Feb  27 


Range  for  Previous  Year 
(1900) 


Lowest 


Highest 


1     Jan 

61-  J'ne   5 

149     Apr    3 

51     Feb    8 

1341-  Apr    4 

II2I2  MaylS 

1291-  Maylo 

57     May  2 


41     Aug  13 

21  o  Jaa  23 

25     Feb    5 

69  Aug  20 
IO9I4  Aug  22 

70  Apr  18 
107     Apr    9 


347s 

88 

lOU- 

132 

94 

1 

<) 


Aug28 
Aug  19 
Mch  15 
Sep  25 
Oct  2 
Jan  2 
Jan    2 


4A  Jan  li 
21  ■>  Jan  23 

27     Mch  4 

86  Jan  14 
11734  Jan    7 

8414  Jan  11 
120    Jan  17 


2212  J'ne  12 
321-  Jan  24 


I6I4  Apr  15 


57     Jan  10 

95     Jan  26 

1131- Jan  16 

17312  May  3 

1023i  Jan  16 

2I4  Apr    8 

123i  Apr    8 

30     Feb  14 

321-  Jan  24 


20     Jan  22 


140 

5 
15 
39-34 

4 
I2I2 
541- 
85 
25 
651- 
25 
231- 
60 
891- 
27 
97 
23 

6 

51 
115 
12812 

54 
101 

17 

36 
106 

55 
108-'!8 

10 

1 

6 

136 

481- 
101 
103 

lis 

411- 


Sen 
Dec 
Dec 

J'ly 

J'ly 

May 

Jan 

Oct 

Oct 

Oct 

Mch 

J'ly 
May 
Apr 
May 
Dec 
Apr 

J'ne 

J'ly 

Feb 

Dec 

Jan 

Jan 

Feb 

Jan 

Oct 

May 

May 

Feb 

Mch 

Nov 

J'ly 

Dec 

Apr 

May 

J'ne 

Sep 


797g  Feb 
46  May 
l\  May 
21  Jnc 
62     May 

II3I2  Jan 
78     Jan 

112     Dec 


"sSTg'JYy 

50      Aug 

92I4  Nov 

IOII4  Jan 

115     May 

99I4  Dec 

34  Dec 

5I4  Dec 

28     Dec 

2934  J'ne 

734  J'ly 

I4I4  Mch 

312  J'ly 


200 

73. 

283s 
59 
I3I4 
46I4 
081- 
93I2 
30 
721- 
85  - 
2810 
68I2 
99 
35-Xi 
102 
60 

\Vs 

T2 
1.30 
136 

81 
112 

311- 

40 
1131- 

04 
175 

161- 
1 
7 
165 

63 
139 

lis 

147 

7i;4 


Jaa  ' 

Jan 

Jan 

May 

Feb 

Mch 

Feb 

Feb 

J'ne 

Nov- 

Mch 

Feb 

Mch 

J'ne 

Nov 

J'ne 

Feb 

Jan 

Jau 

Nov 

Jan 

Nov 

Nov 

Dec 

Feb 

J'ne 

Feb 

May 

Feb 

Mch 

Jan 

Feb 

Feb 

Jau 

Jan 

Feb 

Jan 


80     Feb 
48     Sep  I 
21.  Feb  I 

23  Mch 
79I2  Dec 

119  Oct 
95     Mch 

I22I2  Mch 


931- 
031- 
09 
1191- 

1521- 

10084 

234 

I7I4 

42 


May 

Dec 

Sep 

Sep 

Jan 

Feb 

Jan 

Jan 

Mch 


4434  Feb 

14I4  Mch 

205s  Nov 

4380ct 


OMcasro  Bond  Record 


BONDS 

CHICAGO  STOCK 
EXCHANGE 

Wak  endlnq  Oci.  4 


Inter- 
est 
Period 


PrUe 
Friday 
Oel.  4 


American  Blscu't  6<:-.1910 
Arner  Strawb'd  1st  Os.1911 
Cass  Ave  &  F  G  (St  I.)  — 

5s ...1912 

Chic  Board  of  Trade  4sl927 

ChlcConsoI  Br&Mlt  6s 

Chb-  Consol  Trac  4  ^.i.lOSO 
Chic  Edison — 

Debenture  6? 1913 

1st  cold  5s ftl926 

Chic  Auditorium  1st  5sl929 
Cblc  Dock  Co  1st  4s-.1929 
Chic  No  Shore  Elec  6s.l912 
Chic  &,  Mil  Elec  Ry  5s. 1919 
Chic  Pneum  Tool — 

1st    5s al921 

Ohlc  R  T  &  P  RR.  4S-.2002 

Collar  Trust  g  5s 1913 

Commonwealth  Elect — 

5s bl043 

Illinois  Tunnel  5s 1928 

Kan  City  RyiLtCo  5s  1913 
Knlck'b'ker  Ice  1st  5s. 1928 
Lake  Street  Bl^ 

Ist    5s 1928 

Income  5s 1925 

Metr  W  Side  El— 

1st    4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s.. 1909 

1st    5s 1916 

Refunding  g  4,'jS..1931 

No  Chic  CltyBy4  1^51927 

North  Western  EI — 

1st    4s 1911 

Ofrden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4.40s    

4.60s  Series  E 

4.80s  Series  F 

Pco  Gas  L&O  1st  6s. .1943 

Refunding  g  .'ys 1947 

Chic  Gas  L&C  1st  5s  1937 

Consum  Gas  1st  5s.  1936 

Mut'l  Fuel  Gas  Ist5sl947 

Soiitii  Side  Elev  4';s.l924 

■Swift  &  Co  1st  K  5s 1914 

Union  Kl  (Loop)  Ss 1945 

Union  Pacific  conv  4s. 1911 
United  Box  Boanl  Os. 
West  Chic  St  1st  5s...  1928 

'J'unnel  1st  5s 1909 

Debenture  6s 1914 

Cousol  g  5s 1936 

WesDivCJtrRy4  1-^81932 
Western  Stone  Co  5s..  1909 

Note. — Accrued  Interest 


A  -  O 
A  -  O 
J   -  J 


J  - 
M- 

M  - 

M- 
J  - 
M- 
A  - 


Rid 


Ask 


IOII2 


noo    Sale 
981-    99 

98 

98 


Feb 


P  - 
J  - 
J  - 
J  - 
A  - 
M- 


M-  S 
M-  N 
J  -  D 
M-  S 
M-N 
M-N 
A  -  O 
M-  S 
J  -  J 
J  -  D 
M-N 
J  -  J 
J  -  J 
A  -  O 
M-N 


M-N 
F  -A 
J  -  D 
M-  N 
J  -  J 
A  -  O 

must 


7734  Sale 


9812  Sale 


85 

S'H- 

81 


9018 


90 


Sale 
851- 
82 


8934  Sale 
93*g 

"g-i"   II 

96      .. 
98      .. 


IOOI4   .. 


99I2 
100 


9812     99 

99I2  Sale 

99 


72 
80 


80 


t.... 
tllll 

be added  to 


95 


Week's 
Range  or 
Last  Sale 


Low 


High 


100    Mch'07 


Sep'07  .. 
May'07  .. 

Apr'Oli.. 
Aug'07!.. 


100 

100 

103 

55 

100 
100 
9634  Jan'06 

'87"  Feb'oe 


B'ds' 

Soldi 


.\'o. 


Range 

for  year 

1907 


Low       High 


100     100 


100 

July'07 


761 
79 

80 


>  77-34 
N0VO4 
Apr'04 


98l->       99 
O'J    Dec'OO 
961s  Sep07 
95  Junc'07 

9OI2  Sep'07 
16   May'05 


85 
81 
90 


851 2 
Aug'07 
Dec'OO 


79 
75 


Aug'06 
Feb '07 


89I2  893s 
90  Aug'07 
1001-Mch'06 
94  Sep'07 
98   July'07 

98  98 
115l2J'ne'07 
100    Apr'07 

100  Sep'07 

101  Apr'07 
IO3I2  Feb'06 

9734  Sep'07 

99  9958 
981-       9812 

114  Nov'04 
71I4  Sep'07 
90  May'07 
68I2  Sep'05 
73  June'07 
73  June'07 
87  Dec'06 
96I2  Jau'06 

all  Chicago 


100 
100 

"55' 

100 
100 


102 
100 

eT 
100 

lUl 


25 


7612    815s 


99      10284 


95 
95 


98I4 
96 


88        93-18 


841- 
80 


9078 
86 


30 1 


75        75 


8912 
90 

'94' 
98 


92 
95 

9V 
98 


II5I2  1151- 

100  1021  _ 
99I2  10434 

101  lor 

'9734  1001 0 

9978  1021s 

95  100 


65 
85 

'73" 
70 


75 
90 

'is 

78 


bon  [d  prices 


ChicajO^o  Banks  and  Trust  ComDaDies 


NAME. 


Outstand- 
ing 
Sinek 

T 


Surplus  1 

and 

Profits  In 

1  1905 


Dividend  Record 


Bankers  National 

Calumet  National 

Chicago  City 

Oommercial  National 
Continental  National 
Cook  Co  .State  Savings..! 
Corn  Exchange  National] 

Drcxel  State 

Drover.-)  Dep  National 

Engleword  State 

Federal  National 

First  National 

First  Nat  Knglewood 

Foreman  Bi-os  B'k'g  Co. 
Fort  Dearborn  National. 

Hamilton   N^ational 

Hibernian  B'k';j:  Assn 

Kaspar  .State  Bank 

Monroe  National 

Mutual    Hanlc 

Nat  Bank  of  Republic 

National  City 

National  Live  Stock 

North  Avenue  .State 

North  Side  State  .Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Railway  Eschan.ie 

.South  Chicago  Savings.. 

.Security 

.State  Bank  of  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chicago. - 
Union  Stock  Yards  State 
American  Trust  &  Savgs- 
Central  Trust  Co  of  111..- 

Ohicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust 

Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Far  well  Trust  Co 

First  Trust  &  Savings--. 
Harris  Trust  &  Savings.. 
Illinois  Trust  &  Savlhg^s. 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
Peoples  Trust  &  Savings. 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Triist  Co.. 

Western  Tru.st  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&  Sav  Bk.. 


S2 .000 ,0001 81 .263 ,311 
lOO.OOOl  32,S65 
500.000; 


J'lV  '07,  3 
Oct  '07.  2 
Aug  '07,  2 
arch  1905 

Oct '07  In  2 
Sept  5  1905 

__^__ _9i"'J'Z'_i!2 

*  Bid  and  asi!«d  prices;  no  sales  were  made  on  this  dav.  (I  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  d  Includes  special  dividend  of  30  % 
paid  Dec.  18  19««.  t  No  price  Friday;  latest  price  this  week-,  a  Due  Dec.  31.  b  Due  June,  c  Capital  lucre»sed  Jan.  1  1907  from  5250.000.  a  cash 
aivKlend  of  30  ,*  being  declared  and  to  be  taken  as  part  payment  for  new  stoclc.  b  Due  July,  k  Capital  Increased  from  $300,000,  a  stock  dividend 
ot  J.)  1-3  %  bekig  tieolared  In  part  payment  therefor,  n  Capital  and  surplus  to  be  Increased.  0  Capital  Increased  from  §2,000,000  and  52,000,000  added 
to  surplus.     I  Aug.  22  for  national  banks  and  Aug.  20  1907  for  State  Institutions,     x  As  of  July  1   1907. 


-_  03,000,00;) 

4,000,000 

.50,0001 

3,000,000 

200.000 

600,000 

200,000 

.WO, (too 

S. 000, 000 

i-.o,ono 
500,000 

1,000.000 

500,000 

1,500,001) 

200.000 

300,000 

250,000 

2, 000, 000  ■ 

1, 500 ,00  J  i 

1, 000, 000  i 

200,000 

50,000 

100,000 

250,000 

C500.000 

250,000 

200,000 

300,000 

1.000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

)l500,000 

5,000,000 

50,000 

000,000 

200,000 

1,500,000 

2,000,000 

1,2,'>0,000 

4.500,000 

200,000 

200.000 

3,000,000 

7.50,000 

1,. WO  .000 

200.000 

200,000 

fc700,000 

500 ,000 

200,000 

1,000,000 

1,000,000 

200  000 

200,000 


124,320 

4,233,317 

3,065.021 

9,777 

4 ,764. -177 

37,451 

350.072 

33,011 

84,215 

7,450,753i 

155,390 

631,541 

380.439 

IS  1,898 

1.123,083 

107,770 

S3 .623 

77.396 

1. -327, 139 


10 
12 

8 

0 
12 

0 

8 

Began 
12 
10 

rriv 
6 


38-1 ,392]  Began 
;,:;9S  12-1-3 


56,307 

Began 

6,011 

6 

35,2.50 

0 

69,148 



109,531 

8 

15,019 

Began 

73,897 

4 

100,375 

Orga 

1,123,423 

8 

150.230 

None 

42.316 

.... 

50,997 

None 

2,513,137 

8 

990,953 

5I2 

n91,036 

---  - 

1,':20,313 

0 

9.168 

---  - 

543  ,.505 

5-»-5 

78.340 

0 

41,071 

Orga 

1,219,427 



347,250 

Began 

8,027,598 

12 -h4 

36,288 

28,1.57 

4,462,5)2 

12 

355,601 

6 

1,812,0.53 

8 

40.937 

Orga 

60,752 

.... 

185.701 

8 

566,508 

6 

4,244 

Incor 

1,031,808 

.... 

315,084 

6 

31.927 

Began 

26.150 



In       Per-    Last  Paid 
1906     lod.  % 


10 

12 

8 

0 

12 

0 

8 

3 

busine 

12 

lO-HlO 

ate  Ba 

6 


0 

busine 
12 -f  3 
busine 

6 

0 

dhn 
busine 

.5 
nized 

8 


10 

6 

nizcd 

busine 
12 -f  4 


12 

0 

8 

nlzed 

'".8* 

8 

porate 

6+i 
busine 

6 


Q-J 

An. 

J-.I 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

ss 

Q-J 

Q-J 

nk 

Q-J 

J-J 

Q-J 

Q-F 

Jan. 

Q-J 

ss 

Q-J 

ss 

Q-J 

Q-J 

Q-'J" 
ss 
Q-J 
Oct 
Q-J 
J-J 
M-N 
Q-J 
Q-J 
Q-J 

Q-j" 

Q-7 
Q-J 
AprI 

ss 
f/ 
Q-J 
Q-J 
Q-J 
Q-J 

Q-J; 

Julj^ 
J-J 
Q-J 
Cl-P 
d  M 

Q-'j' 

S3 

Q-J 


Oct  '07,  2 
Dec   '00,  6 
July  '07.  5 
Oct  '07 
Oct  '07, 
Oct  '07, 
Oct  '07, 
Oct  '07,   II2 
Oct  '07,  2 
Oct  '07,   U- 
Oct    16  1905 


3 

3 


Oct 
Oct 

Oct 

July 


07. 
'07, 

'07, 
•07, 


3 
21- 


21- 


Oct  '07,  2 

Au'g'"6'7lT* 
Jan  '07.  41- 
Oct  '07.  2 
Feb  5  1907 
Oct  '07,  3 
Dec  8  1900 
Oct  '07,   11- 
Oct  '07,   11- 

Oct  ^07l  2c" 
July  3  1906 
Oct  '07,  11- 
12   1906 
Oct  '07,   2 
J'ly  '07,   3 
May  '07,  3 
Oct  '07,  11- 
Oct  '07,  2 
Oct  '07.   1-34 

OcV''67ri'l2 

0"ct"'67l  2'l2 
Oct  '07,  II2 
I  3  1907 


Feb  4  1907 
Oct  '07,  4 
Oct  '07,  11 
07,  1 
07,  3 
07,  11 
07,  2 
1906 


Oct 
Oct 
Oct 
Oct 

28 


BOSTON  STOCK  EXGH4N&E-Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— \0T  PER  CENTUM  PRICES 


Saturday 
Sept  2S 


*8ol2    S534 
*S8l2    891 
210     2101^ 
*129      130 

* 213 

141      142 

*I"I   300 

*10        14 
*48       52 
*17l2     18'j 
* 60 


85 
*8S!2 
210 
*129 

*-- 

*i46" 
* 

* 
*io' 

*48 

ISI4 
*55 
*133 


123      123 

*75 

* so 


*121-)   . 

47I2    48 
♦IRlo    nu 
14012  1411s 


1783i  180 


*30 


* 80 

* 95 

1251'>  1251'> 

*81»4  82I4 


*83   84 
* 100 


77*4    79 
*4         4I2 
*10l2  -- 
IO9I2  IIOI4 
117      117 
IO6I2  1063i 
21        2II4 
86       861  ■; 
*3l2      41" 
*100      101 


*5 
>i'205 

"51" 
81 
*205 
* 

* 


52 
81 


— .     66 


108 

15618 
10 

102 

*21 

*26 
*2 

114 

*38l2 
2534 
2612 
873s 


109 
157 

10 
102 

2II2 

'219 
1141 J 

2634 

S814 

5 
70 


Monday 
Sept  30 


So 

S9l2 
210 
130 
213 
143 
155 
297 

14 

52 

ISI4 

60 
134 


123 

*75 


123 

'so 


*12 
49 


13 
49 


140-i4  1411s 


*17Sl2 


*30       


126 
*81l4 


SO 
95 
127 
S2I4 


*83 


84 
98 


78.34 
4I4 
11 
IO9I4 
117 
TIO4I2 
20 
S5l2 
*3l'> 
*100 


79 
5 

11 
110 
117 
105 

20 

86 

41  o 

101  " 


*5 

*205 

127 

52 

8II2 
204 

*134 

'§4" 

157" 
*97s 

10134 

*21 

*26 
»2 

II3I2 
38I4 
25I4 
26% 
87I4 


6 

iYt" 

52 

811; 
204 
2 

66 

85 
IO8I2 
158 

10 
102 

211 

1141" 
393J 
25I4 
27I4 
88 
5 
70 


Tiusday 
Oct  I 


*S63s    865s      86I4 
*S8>2    S91"    *SS1-' 


208  208 

129  129 

* 213 

142  142 

* 155 

* 297 

*10        14 
*4S       52 
ISI4     I8I4 
60       61 


Wednesday      Thursday 
Oct  2  Oct  3 


*122      123 
*75      -.-. 
* 80 


*12        13 

4734    49 

*16l4     17I4 

141      1413,. 


*178l2 

IOI4     IOI4 
*30      .. 


• 80 

: 95 

127%  127% 
*81l4    S2I4 


*83l4    84 
* 98 


79 

5 

11 


79 
51 
1\U 


110    11084 

117      117 

105     106 

201 2    20% 

8512    86 

*3         4I2 

nOO     101 


*15s 
30 

56% 
26I4 

""37s 
*lll2 
.35 

"812 
5 

8I4 
*.35 
»16l8 

15 

105 

625 

I9I2 

♦  .36 

55 

11 


2 
30 
57% 
2634 

"3% 
I2I2 
.45 

5% 
8'2 
.40 

18 

15 
100 
630 

I9I2 
.40 

5534 

11 


♦llg  1% 

8I2  8I2 

*74      

8I2  &h 


14 

9I2 

3'2 

*l2 

9 

9 

47I2 

*134 

*9 

4438 

'2.3" 
CO 
I2I2 

'75' 

3 

134 
10 
62 
13 
4812 
76 
*878 
36 
37 
33I2 

4l-> 


14 

9I2 

3I2 
34 

9 

9 
50 

2 
10 
45% 

1 
23I4 
90 
1210 

1  " 
79 

3% 

1% 
IOI4 
64 
13 
4812 
81 

9 
.36 
3734 
34 

41  <> 


&  5>2 

•  110      110 

•  .75       .90 


2 

30 

57I4 

*27 

3734 

4 
1134 
.40 
* 

9I2 

5l8 

8I4 

*.36 

1634 

147, 

10614 

*625 

I9I2 
*.36 

55 

10 


2 
30 
593s 

¥734 

4 
121 » 
.60 
1 

9I2 
51« 
8? 
.40 
17 
I5I2 
108 
650 
19U 
.40 
57I4 
IOI2 


*ll8 

1'4 

SI4 

81? 

90 

90 

8% 

878 

14^4 

Y434 

'J'h 

10 

»31o 

4 

U 

U 

»'s 

91? 

9'4 

9'4 

50 

52 

2 

2 

*9l4 

10 

45I4 

48 

h. 

lf> 

2334 

241? 

891;. 

891" 

I2I0 

1284 

t 

77 

78 

3 

3 

2 

2 

101s 

101  •> 

65 

K-T 

13 

1334 

4734 

473., 

7934 

7934 

9 

9 

36 

37 

3f^4 

371 " 

33I4 

35 

6 

6 

5 
110 
*.75 


5 

no 

.90 


206 
I24I4 

51 

81 
204I2 
134 


108 
157 

10 
102 
*21 
*20 

*2 
114 

39 

25 

2634 

8SI4 

*4l9 


6 
206 
125 

51 

SI 

2C41" 

2 

66 

88 
108 
157 

10 
103 

2II2 

"2"l4 
11434 

40 

25 

2734 

89 
5 

70 


*201 
129 

* 

iiii^ 
* 

* 3 

*}(}' 

*48 
*171> 

GO 
1331" 


S6I4 

S91 
208 
130 
212 
142 
155 
297 

14 

52 

1K% 

60 
I33I2 


123 

*78 
*78 


123 
80 
82 


12 

4734 
*l41o 
142- 


12 

48 

151" 

I43I4 


*178l2 
*12 


12734 
*81l4 


80 

95 

I28I4 

82I4 


99 


S4 
99 


79 
51 " 

1234 
111 
117 
10534 
*20 

85I2 

*3 
*99l2 


79 

()l4 
13 

Ill's 

117 
106 

21 

8612 

41" 

IOOI2 


*534 
*206 
126 
5034 
81 
*205 
*1U 

* 

* 
16712 
157 
10 
10234 
*21 
*20 
*2 
113 
39I8 
*25 
2678 
S83s 
5 
* 


6 
207 
126 

51 

81 

""l3J 

66 

88 
IO7I2 
157 

10 
10234 

2II2 

"2'l4 

114 
39I4 
2512 
27% 
S8I2 

5 
70 


S47s     S51s 
Last  Sale 
205     205 

129 

212 

*141l2 

Lait  .S'n/f  I 
Last  Sale 
Last  sat( 

* ]Sl4 

60        60 
=134      135 
Last  Sale 
iMst  Sale 
Last  Sale 
Last  Sale 
123      123 
Last  Sale 
Last  Sale 
Last  Sail 
12       12 
48       48 
Last  Sale 
I4212  143 
Last  Sale 
Last  Sale 
17834  178^4 

Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
12534  127I4 
Last  Sale 
Last  Sale 

' S5 

100      100 
Last  Sale 

Last  Sale 


Friday 
Oct  4 


■9 
6'4 
13 
111 

117 

105 

*20 

86 


79 


I4I4 
111 
117 
106 
21 
SO 
Last  Sale 
Last  Sal'. 
I^ast  Sale 
534      5^ 
206      206 
12478  1253s 
5118     51% 
81        82 

*2051" 

*11,       13j 
Last  Sale 
&4       S4 
lOS     108 
168     158 
*9l4     10 
IO2I4  103 
Last  Sale 
Last  Sale 
Last  Sale 
113      114 
39 
25'8 
26% 
87% 
*4l2 


*S5I' 

90 
205 
129 
212 
143 
155 

297I" 

1334 

50 

* 


;       853.1 

Sep'07 

205- 

129 

212 

143 

155 

Sep'07 

Kep'07 

Aus'07 

I8I4 

61 


Sales 
ojihe 
Week 
Shares 


Sep'07 
Apr'07 
Julv'07 
Sep'07 

123 

Sep-07 

Sep'07 

Sep'07 

13 

49 

1934     jMch'07 

I42I4     143 

152      .May '07 

222       Apr'07 

178        1781" 


109 
I84I4 
152 
245 

123 
79 
SO 
190 

*12 


39 
2514 
26% 
8734 
5 


Last  Sale 
Last  Sale 
Last  Sale 


*178 
*28 
58 
27I4 
39 
*334 
I2I4 
io 

934 
6I2 
8'4 
*.35 
16 
3514 
108 
630 
*19I2 
.36 
.57I4 
10 


2 
32 
00 
27I4 
39 

4 
I2I4 

1 

934 

512 

9 
.40 
1714 

15% 
109 
630 

2OI2 
.38 

5812 

10 


*!% 
8I2 
*S7 
81" 


II4 
8I2 
92 
85s 


I5I4 
101" 
»3l2 
*.40 

9I4 
10 
51 
*134 
*91" 
4715 

*'2 
24I2 
92 
13 
*.      - 
80 

3 

2 
1038 
*67 

1312 
»47 

"87s 
37 

237 
35I2 
*4l2 


1.^4 
101" 

4 
.60 

9I4 
10 
52 

2 
10 
49 

1 
2434 
92 
13 

1 
80 

3 

2I4 
10% 

48 

"8% 
371 2 
37I" 
35S8 
5 


♦434 

no 

*.75 


512 
no 

.90 


*2 

31 

5812 

27I2 

3878 

4 
I2I2 
*1" 
*  .     " 
*9l4 
5% 
8 
*.35 
15 
153s 
109 
630 
*20 
*.36 
57I2 
10 


2I4 
31 
60% 
2712 
39 

4 
I2I2 
34 

1 
10 

5I4 

8 
.40 
1534 
1534 
109 
635 
21 
.40 
59I2 
IOI2 


I'g 

8I2 
92 
8% 


II4 
81" 
92 

83,1 


I5I2 
IOI4 
*31v 
*.40  - 
*9l4 
9% 
5178 
*134 
*9l2 

47I2 

*1" 

24" 
9II2 
1278 

* 

81 

3 

2I4 
101" 
68" 
131 2 
4734 
801" 

9 
36 
37 
34I4 

4I2 


1534 
IOI4 

4 
.00 

93,1 

9l8 
52I2 

2 
10 
49I4 

1 
243, 
9112 
13 

1 
81 

3 

21" 

lo-.i 

70 
13"4 
4734 
801 2 

9 
36% 
37 
35I2 

4I2 


5I2 

no 

«.75 


.5I2 
111 
.90 


*28 


2 
32 

597s 


2734     2734 

"4'     "4' 
I2I2     I2I2 
*l2  34 

Last  Sale 
9I4  9I4 
5         5% 

8  8 
Last  Saie 

1418    14I2 
I5I2     15'fj 
106     108 
630     630 
*19       2OI2 
*.35      .40 
5OI2    6734 
10        10 
Last  Sale 
Last  Sale 
*1%      II4 
SI2      8I2 
91       91 
SI4      8I2 
Last  Sale 
15        15 
lOls     IOI4 
<<3l2      4 
1" 

*9% 

9% 
49 
*134 

9% 
46 

*lo 

23li  24 

89  89 
*12l2 
1 
78 
278 
21" 

lOlJ  IOI4 

*65  70 

13  131 3 

47%  47% 

80  80 

9  9 
3534  36 
37  37I2 
33I2  34 
*4l2  5 

Last  Sale 
5         5I4 
lO'j     110 
.90      .90 


I" 

934 
9I4 
50 
2 

9% 

47I2 

1 


131" 

1 
79 

278 

21 


Sep'07 
Sep'07 

Aup;"07 
Sep'07 

;  127I2 
Sep'07 
Sep'07 
84 

Sep'07 

Sep'07 
79 

634 

I4I4 

II2I2 

118 
1053,1 
21 
8534 
Sep'07 
Sep'07 
Sep'07 
6 
207 
125 
51 
82 

"ih 
Sep'07 
84 
10734 
158 
10 
IO2I4 
Sep'07 
Sep'07 
Sep'07 
114 
39I2 
25I4 
27 
S8I4 
5 
Sep'07 
Sep'07 


30 
35 

82 
94 

1271; 
81 
157 
84 

*99 
140 

I8I4 
79 

61" 
14 
112 
II7I2 
IO5I2 
*20 
8534 

31 2 
101 
22I4 

*5l8 
*206 
125 

51 

81 
*206 

1'34 
07 

10734 
158 
*9% 
102 
21I2 
20 
2 
II3I2 
39I2 
25I4 
2084 

88I4 

*41" 
62 
63 
76       May'07 

2  2 

*29l4     

59I4  60 

28  28 

"4'       "4' 

I2I2       123, 

*l2      .65 

I2         Aug'07 

9I4        9I2 

5%         5I4 

8I4         SI4 

.35       Sep'07 

1434        loSj 


143 


117 
118 


350 
71 
10 


89 


.50 
150 


2,810 


70 
13 


587 


53 
115 


112 
,846 
601 
,075 
115 
,309 
170 
419 


300 
12 
147 
664 
310 
9 
100 

"41 

87 

321 

80 

187 


1534 

106 

635 

*19I" 

.38 
56I4 
1034 


1534 
107 
635 

201" 
.38 

571'' 

103 


50         Aug'07 

98        Aug'07 

♦  1%         II4 

*8l4         884 

85         85 

7%         8I4 

3I2       Sep'07 

*1434      15I2 


IOI4 

3I2 

*.40 

*9's 

8^8 

SO 

134 

*9l4 

4634 

*l2 

*23l2 

90 

*  11.34 

*--   . 

79 

3 

2I2 
10% 

*a5 

13 

*47 

80 


IOI4 
3I2 
.05 

934 

S78 
50 

134 

934 
47I2 

1 
24 
901" 
I3I2 

1 
79 

3 

2% 
IOI2 
70 
I3I4 
48 
80 


3434  351" 

37  37  " 

34h  34I" 

4I2  4I2 

I.O6I4  J'Iy'07 

:|<4%  5 

110  no 

.90  .90 


13 


34 


677 
668 
347 
,314 
,162 
35 


290 
125 

,552 

415 
4ll 
420 
370 
,950 

.0b6 
,486 
,065 

,950 
.550 
,636 
30 
20 
400 
,885 
,456 


STOCKS 

BOSTON  STOCK 
KXCHANGE 


55 

585 

285 

:,950 

'ii.5 
716 
150 
950 
620 
642 

,297 
200 
100 

,231 
200 

,645 
428 
480 
60 
381 
420 

1,435 

,602 
70 

,600 
505 
515 
756 

,277 

.352 

.761 
380 

",450 
184 
150 


Railroads 
Atch  Top  &  Santa  Fe.lOO 

Do    pref -.100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence- 100 
Boston  Suburban  El  Cos. 

Do    pref 

Boston  &,  Wor  Elec  Cos-- 

Do    pref 

Chic  June  Ry  &  USY.IOO 

Do    pref 100 

Con  &  Mont  Class  4.  100 
Conn  &  Pass  Rlv  pref.  100 

Connecticut   River 100 

Fltchburg-  pref 100 

Ga  Ry  &  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref- 100 

Mexican  Central 100 

N  Y  N  H  &  Hartford.  100 

Northern  N  H .100 

Norwich  &  Wor  pref.  100 

Old  Colony lOO 

Pcre  Marquette 100 

Do    pref 100 

Rutland  pref lOO 

Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch..lOO 

Miscellaneous 
Anier  Agricul  Chem.-lOO 

Do    pref 100 

Amer  Pneu  Service..  50 

Do    pref 50 

.4mer  Sugar  Refln 100 

Do    pref 100 

Amer  Telep  &  Teleff..lOO 
American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel.  100 

Dominion  Iron  &  St 

East  Boston  Laud .- 

Edison  Elec  Ilium 100 

General  Electric 100 

Massachusetts  Gas  CoslOO 

Do    pref 100 

Merjjenthaler  Lino 100 

Mexican  Telephone  _.  10 
N  E  Cotton  Yam 100 

Do    pref 100 

N  E  Telephone 100 

Pullman  Co 100 

Roece   Button-Hole..   10 

Swift  &  Co 100 

Torrlngton  Class  A...  25 

Do    pref 25 

Union  Cop  L'd  &  M'g.  25 

United  Fruit 100 

Un  Shoe  Mach  Corp..  25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref ..100 

West  Telep  &  Telee..l00 

Do    pref... .100 

Westing-  El  &  Mfg...   50 

Do    pref 50 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..   25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial..   25 

Arnold 25 

Ash  Bed 25 

Atlantic... --  25 

Balaklalatemp  certfs 

Bingham  Con  Mln  &  S  50 
Bonanza  (I^evCo)...  10 
BostonConC&G  (rets)  £1 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co.  100 

Daly-West. 20 

Dominion  Coal  ..^ 100 

Do    pref -.-.100 

Elm  River 12 

Franldin 25 

Granby  Consolidated.lOO 

Greene- Canatem  ctfs 

Guana.luato  Consol 5 

Isle  Royale  (Copper).   25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S...   10 

Michigan 25 

Mohawlv.. 25 

Montana  Consol  C  &  G  10 
Nevada  Consolidated.     5 

North    Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrot  (Sliver  &  Copp)  1 0 
Phoenix   Consolidated  25 

Quincy —  25 

Rhode  Island 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Tamarack 25 

Trinity 25 

United  Copper 100 

Do    pref--- --100 

UnltedStatesCoal&OU  25 
U  S  Smelt  Ref  &  AIId.   50 

Do    pref 50 

Utah  Consolidated —     5 

Victoria-.- 25 

Washington 25 

Winona  .- 25 

Wolverine 25 

Wyandot 25 


Range  lor  Year 
1907 


Loiccst 


S3I2  Aug20 
89  Aug  13 
Oct  3 
Aug24 
.T'ne  19 
Sep  2S 
Oct 
J'ne2 


205 
129 
200 
141 
155 
j:294I 


Highest 


IO7I2  Jan 
1013s  Jan 
240     Feb 


J'ly 
Aug 
Sep  1 
Oct 

vSep  1 
-    -     Sep 
IS4I4  Apr  2 
152     .J'ly  1 
245     Sep  14 
J'nel5 
J'ne   1 
Sep    6 
Aug  17 
Aug  12 
47I"  Sep  2S 
1934  Mch   9 

139  Sep  26 
May23 
Apr  23 
Sep  17 
J'ly  31 
Sep  13 
J'ne  5 
Aug   7 

__  Aug20 
I22I4  Aug  14 

7978  Sep  10 
150%  J'ly  22 

S3I4  Sep  24 

99     J'ne  28 

140  Aug28 


8 

50 

IS 

60 

132 

109 


120 
675 

80 
190 

12 


152 

222 

17!^ 

5 

27 

20 

82 

93 


15 

7734 
4 

10 
109 
116 
10334 

20 

85 

■J 

1634 

534 

200 
I2OI4 

49% 

7934 
199 
134 

46 

84 
IO7I" 
153 

a;9i4 
IOII2 

20 

2478 

lU 

10334 

3SI4 

24% 

26% 

87I4 
5 

60 

63 

76 


30 
56% 
26I4 
3634 

31" 
1184 
.35 
1" 

8I2 

5 

8 
.35 
141s 
14'8 
105 
600 
19 
.35 
55 
10 
45 
98 

1'4 

734 
85 

7% 

234 
13% 

9 

3I" 
.50 

8 

884 

471" 

1  7-10 

9% 
44% 
1" 
23  " 
87 
12I4 

1 
75 

2% 

13l 

9% 
60 
11 

47% 
67 

884 
343.! 
3R34 
32 

4 

1 

109 


J'ne  5 
Sep  28 
Sep  11 
Sep  16 
Aug  15 
Sep  6 
Aug  12 
Sep  30 
-Aug  13 
Mch2S 
Sep  25 
Mch26 
Oct  3 
Apr  12 
Aug26 
Aug  26 
Sep  4 
Jan  2 
Sep  9 
J'ne  3 
May20 
Oct  2 
Aug20 
Apr  5 
Aug  20 
J'ne  13 
May  8 
Aug  2 
Mch  11 
Sep  30 
Aug  15 
Sep  30 
Sep  30 
Mch25 
Sep  9 
Sep  27 
May  6 

J'ne  5 
Sep  12 
Sep  2S 
Sep  28 
Sep  10 
Sep  13 
Sep  30 
Sep  28 
May29 
Sep  28 
Sep  28 
Oct  3 
Sep  13 1 
Oct  3l 
Sep  30 
Sep  12; 
Sep  13 
Sep  )4 
Mch  26 
Sep  30 
Sep  30 
Aug  13, 
Aug23 
Aug  14 
Sep  13 
Sep  13 
Oct  4 
Aug  16 
Aug  15 
Sep  13 
Sep  24 
Apr  5 
Sep  13 
Sep  13 
Sep  28 
Sep  12 
Sep  14 
Sep  28 
Sep  20 
Sep  10 
Sep  13 
Sep  13 
Jan  5 
Sep  28 
Oct  3 
Sep  28 
Sep  17 
Sep  13 
Sep  10 
Oct  3 
Mch  25 
Aug  10 
Oct  4 
Sep  30 
Sep  13 
Sep  17 
May  11 
Aug  29 
Oct  3 
Sep  16 


152 
231 
170 
165 
301 

15 

65 

28-' 

SO 
160 
120 
188 
156 
280 
135 
114 

88 
198 

201    

711"  Jan 

253.I  Jan 
1901"  Jan 
160  Jan 
226    Feb 

10014  Jan 


Jan 
Jan  7 
May  S 
Jan  3 
Feb  25 
Feb  16 
Jan  15 
4  Jan  2 
Jan  23 1 
Jan  17i 
Jan  21 
Feb  13; 
Mch  11  i 
Jan  8 
Jan  9 
Mch  22 
Mch  7 
Jan  11 
Jan    9 


52 
57 
45 
94 
103 


Jan  16 
Jau  IS 
Jaa  24 
Jan  21 
Jan    7 


1821"  Jan    7 


93 

170 

95 

no 

147 

26 

95 

1434 

33 
I37I4 
13154 
134% 

361" 
1021 
4 
115 

25 
9I4 
230 
162 

66% 

861" 
215 
484 

75 

90 
126 
182 

11 
113 

221" 

27% 
6% 
117 

69 

29 

50% 

10734 

9 

82 

781" 

80 

61" 
lih 
121 
53 
75 
15% 
28% 
2 

U" 
22 
121" 
37  " 
.80 
33I4 
39ls 
198 
1000 
47 
.52 
105 
20!" 
701" 
114 
4I8 
29I4 
151 
17% 
5I4 
36% 
30 
9I4 
134 
I5I4 
241" 
961" 
31I 
20% 
120 
21" 
63" 
181 
35 
c3 
148 
CI234 
71" 
243s 
170 
42% 
77I4 
91 
I3I4 
70 
49 
79 
11% 
31' 
14  ■ 
198 
3% 


' Jan  15 
Jan  30 
Jan  25 
Mch  4 

Jan  1.5] 

Jan  8 
Feb  7 
Jan  s 
Jau  s 
Feb  11 
Jan  10 
Jan  2 
Jan  7 
Jan  s 
Jan  15 
Jan  10 
Feb  19 
Jan  3 
Jan  7 
Jan  24 
Jan  16 
Apr  20 
Mch  1 
Jan  19 
J'ly  29 
Jan  12 
Jan  7: 
Jan  7i 
Jan  10 
Jan  16 
Jan  12 
J'ly  26 
Jan  24 
Sep  6 
Jan  2 
Jan  4 
Jan  7 
Jan  7 
Jan  12 
Jau  17 
Jan  18 
Feb  28 


Feb  20 
Jan  14 
Jan  5 
Jan  22 
Feb  16 
Jan  10 
May  6 
Jan  7 
Jan  9 
Feb  28 
Apr  4 
Jan  14 
Jan  17! 
Jan  5 
Jan  7 
Feb  8 
Feb  15 
Feb  isl 
Jan  191 
Jau  14 
Jan  23 1 
Mch  2 
Jan  12 
Jan  10 
Mch  1 
Feb  S 
Apr  8 
Jan  11 
Jan  14 
Feb  8i 
Jan  10 
Jan  24 
Jan  24 
Jan  15 
Jan  14 
May  7 
Jan  16 
Jan  5 
Jan  4 
Feb  14 
Feb  21 
Jan  14 
Jan  26 
Feb  6 
Jan  15 
Jan  8 
Jan  17 
Jan  14 
Jan  24 
Mch  7 
May  1 
Jan  22 
Jan  2 
Jan  7 
Jan  14 
Feb  27 
Mch  6 
Jan  23 
Febn 
Jan  22 


Range  lor  Previous  Yea 
(1906) 


Lowest 


Highest 


80%  J'ly 

19778  Dec 

239       Dec 

147     Aug 

230     Dec 

160     Dec 

104     Oct 

2991"  Dec 

13     Nov 

G3    Jan 

25     Jan 

72%  Jan 

156     Oct 

117%  J'ly 

18784  Nov 

158     Oct 

2S5     Oct 

132     Oct 

95    Jan 

S9     Dec 

197  Mch 
17  Jan 
.591"  Jan 
21%  Aug 

190  J'ly 
155  Sep 
228     J'lv 

198  Dec 
53  Sep 
.50  Jan 
47I"  Nov 
65  Jan 
95    Jan 

1391"  May 

91  May 
170     Sep 

92  Dec 
107  Sep 
150     Feb 


21 

90 

101" 

26" 
12.S 
X30 
128 

28 
10034 
334 
115 

2184 
5% 
225 
157 

44 

841  o 

190" 

3 

27 

80 
120 
180 

91" 
10184 

22I4 

25 

2 

IO3I4 

X601" 

2818 

3284 

99 
8 

79 

7384 


J'ly 

Dec 

Dec 

Aug 

May 

Dec 

J'ly 

Nov 

Dec 

Jan 

J'ly 

Nov 

Jan 

Dec 

Dec 

May 

Dec 

Mch 

Jan 

Mch 

Mch 

Dec 

Dec 

Jan 

J'ne 

Dec 

J'ly 

J'ne 

May 

Dec 

Dec 

J'ly 

J'ne 

Nov 

Nov 

Oct 

Nov 


41"  Dec 
31%  J'ly 
921"  J'ly 

8'>,s  All? 
571 "  May 

2%  J'ly 


110%  Sep 

105%  Jan 

25714  Feb 

160    Jan 

246%  Apr 

180%  Apr 

175%  Maj 

314%  Apr 

27%  Feb 

75   .Feb 

39%  Apr 

90     Apr 

182     Jan 

127     Jau 

190     -Mch 

163     Apr 

298     Apr 

145    Jan 

107     Apr 

95     Jan 

200     Dec 

23    J'ne 

75     J'ne 

28%  Dec 

207'4  Jan 

163     Feb 

2331 "  Mch 

210     Jan 

53I"  Oct 

65     Oct 

64     Jan 

99     Oct 

100  Feb 
195     Sep 

9934  Jan 
178     -Apr 

101  Jan 
llGl"  Apr 
1501"  Feb 


34 
102 

29 

46 
15678 
141 
144% 

4784 

11084 

41 " 

11884 

34 

10 
250 
184 

6484 

90 
210 
584 

60 

9OI4 
141% 
268% 

11 
120 

23 

271" 

51.S 

11334 

86% 

32% 

501s 
1131s 

17!" 

98% 

S6 

98 


Jan 

Jan 

Mch 

Apr 

Jan 

Jan 

Jan 

Jan 

Feb 

J'ne 

Mcli 

Apr 

Aug 

Jan 

Oct 

J'ne 

Sep 

Dec 

Sep 

Nov 

Nov 

Apr 

Nov 

Dec 

Sep 

Feb 

Nov 

Dec 

May 

Feb 

J'ly 

Oct 

Feb 

Jan 

Jan 

Feb 

Jan 


7^  J'ne 
.90  Sep 
1084  May 


25 
.45 

20% 

25 
107 
675 

17% 

.35 

6684 

14 

61% 
113 
1% 

14% 
131 


J'ly 

May 

Mch 

J'ly 

J'ly 

May 

J'ly 

Dec 

J'ly 

Mch 

Oct 

Nov 

J'ly 

May 

Deo 


41. 
151; 


Jan 
J'ly 


61" 

.40 
13 
IO84 
54% 

1% 
11 
7434 
70 
33 
93 
2284 
60 
81) 

3'4 

1% 

534 
!0 

784 
57I4 
8S 

9I4 
61 
43 
52I4 

578 
60 

4 
131 
.70 


J'ly 

J'ne 

Nov 

J'ne 

Mch 

Dec 

Jan 

Mch 

J'ly 

J'ly 

Mch 

J'ly 

May 

J'ly 

J'ly 

J'ly 

Jan 

J'ne 

J'ne 

May 

Jan 

Sep 

Mch 

Mch 

J'ne 

Nov 

Jan 

J'ly 

Jau 

J'Vy 


Sk>  Oct 

55I4  Dec 

lis    Feb 

dih    Dec 

74     Feb 

15I4  Nov 


014  Dec 

184  J'ly 

28%  Jan 


4()7g  Feb 
.90  Oct 
35%  Oct 
42     Oct 

1S4     Dec 

900  Dec 
40  Is  Dec 

.70  Jan 
ggi,  Jan 
2]!"  Ko\ 
84  ■  Fel) 

122     Mch 

?i9  Dec 

26%  Sep 

140     Dec 


7%  Jau 
2985  Jan 


12%  Jan 

11"  Jan 

14.3J  Dec 

221"  Dec 

b.i  '  Deo 

71"  Feb 

233s  Oct 

1171"  Oct 

21J  Dec 

6684  Oct 

151     Dec 

4S    Jan 

2%  Dec 

114    Jan 

9%  Dec 

5%  Nov 

IS's  Nov 

122    Jan 

201"  Dec 

78  "  Feb 

111     Feb 

14%  Mch 

(;()    Jan 

47%  Sep 

i;934  Jan 

9I4  Mch 

21"  Dec 

ISl"  Oct 

190  "  Dec 

284  Dec 


c  Before  pay't  of  assesb'ts  called  in  1907.    *  Bid  anU  asked  prlce.s.    (2  New  stock,     e  Ass' t  paid,    ft  Ex-rlghts     a  Ex-dlv.  and  rights.     6  Ex-stock  dlrtdend  , 


Oct.  5  1907.) 


Boston  Bond  Record. 
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BOSTON  STOCK  KXCH'GE 
Wkkk  K>rD™o  OCT  4 


A.m  Bolt  Telephone  4» 1!<(>8 

A-m  Telep  A  Tel  coll  tr  48. 1929 
Am  V.'nt  Paiier  1st  s  1 5a  s  1919 
Atciiit  Xebraska  lsl78..190S 
AtcuTOD<&  8  Fe  gen  g  4s. .1993 

Ad)U8tuient  g  4» J'ly  1905 

Stniwed J'ly  I'Mo 

Boston  l!JlecCL,Jglit  1st  Os.  191(8 

CousDl  58 1924 

Boston  &  Lowell  4a 191ti 

Boston  do  AlaJne4''iS 1944 

Boston  Terminal  1810*28.1947 

Bur  <fc  MoKiv  ex  Cs 1918 

.Non-exempt  (is 1918 

Siukmg  lunrt  4s 1910 

Butte*  Boston  1st  6s 1917 

Cedar  Uap  &  Jlo  K  1st  78.1910 

2d  7s 1909 

Cent  Vonmt  Ist  i,'4s..Mayl920 
0  B  <&  vi  Iowa  Div  Ist  6s. 1919 

Iowa  Dtv  ist  4s 1919 

Debenture  Ss 1913 

Denvor  Exten  4s 1922 

Nebraska  Exteu  43 1927 

B<fc  S  W  8  t  4a 1921 

IlUnoi8Div3>28 1949 

Joint  bonds  See  (it  Northern 
Ohio  J  0  Ry  <fc  blK;  Yds  Sa  .  1915 
Coll  trast  relundiuf;  s?  481940 
ChMU<fc  St  P  Dub  D  0a..l92i; 
Ch  M  dfc  St  P  Wis  V  -hv  tjsl920 
Chic  <)t  No  Mien  Isi  g-u  58.193i 
Ohio  &  W  Mich  gen  SS....1921 
Concord  &  Mont  cons  4s..l92ti 
Conn  &  Pass  11  Ist  g  4s.. .1948 

Current  Itiver  1st  5s 1927 

Det  Gr  Kap  <fc  W  1st  48...  1940 
Dominion  Ooal  Ist  8  t  us..  1940 

Fitchborg  da 190» 

4s 1915 

4s 1927 

Frenit  Jillc <fc  Mc  V  Ist  68..1933 

Unstampea  1st  Os I9i>b 

et  Nor  U  B  <fc  Q  coU  tr  4s  1921 
BeiriBtered48 .1921 


5«: 


j-j 
j-j 
j-j 

Wl-S 
A-O 
Nov 
M-N 
.\I-S 
M.S 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
AC 
M-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
F-A 
Wl-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
iW-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
IW-K 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

i'ridav 

Oct  4 


Week's 
Hange  or 
Last  Sate 


ma       ASK 

98        98 14 
80       81 


95  "4    96 '4 

87      

85     


m     85 


9G       97 


101 
90 


99 


96'i 


100 


92     Sale 
ei'i 


Low        JJiqh 
97'f8        98 
80  81 

V8  L     Sep  '07 
104     Mar'OO 
90i8        90  V5 
88  88 

8538  J'ne'07 


lilt     Fe0'04 

101  Sep '00 
114  Mar'06 
H2'-2J«ii'03 
105:'4  J'ly'07 

102  Sep  'OO 
99%  Oct  '06 

100  J'ne'Ol 
128'nNoy'06 
lll'sJ'Iy'OB 

83  Sep  '07 
11103    11103 

98  98 
llOO^sMayO? 

97 '8  J'ne'07 

102'6J'ue'O6 

97'2May'07 

90><iMay'07 

101  101 

90  Sep  '07 
122  Apr'06 
120     Keb'06 

97 '2  J'ly '07 

99  99 
99     Mar'07 

112»4JflJi'03 

104     Nov'OO 

89     Mar'07 

93     Aug'07 

98     Apr'O'^ 

103%  Am '05 

100     May'07 

128     Sep  '07 

140     ADr'06 

92  92^4 

91i4Sep'07 


«*? 


16 


11 


Low    Btfjh 

961.1    98'S. 
79        90 '4 

1181,    1183 

94^4  n6i«^ 

1I87-\    92 
8o«»    91^4 


Jianye 

Since 

January  1 


l05-'4l07i8 


82 'v    90 
11103  11103 
98     100^ 

IIOO'sHIOOIm 
97''8    99\ 

90»s    91 H, 

100     1021-1 
90       95 


97  ^i  100 
99  102 
99        99 


89        90 
93     100 

9S        98 


100      100 
128     128 


88^4    97 14 
90^8   96 


boston  stock  kxoh'oe 
Wbkk  Ending  Oct  4 


Illinoia  Steel  'lebeu  5s 1910 

NoD-conveit deOen  .-Sa. . .  1913 
la  Fall.s&SiiMix  Cist  7s..  1917 
Kan  0  Clin  &  Spr  l«il  5a. . .  192;i 
KsuCFtSAGulf  Ist  7s.. 1908 
Kan  C  Ft  Hcott  &  M  0s....l92K 

KanCM*  B  Ken  48 1934 

Assented  income  Ss 1934 

Kan  CAM  Ky  &  Br  1st  5sl929 
Maine  Cent  cons  1st  7s...  1912 

Cons  1st  4s 1912 

Marn  Houcfh&Ont  1st 68.1925 
Mexfcan  Central  cona  4s. .1911 

lBtcon8inc3s Jan  1939 

2d  cons  mc  3s Jan  1939 

Mich  T6lepl.'4t  5s 1917 

Miiine  Gen  Eleo  con  g  Ss  1929 

New  Eng  Cot  Yarn  Ss 1929 

New  EugTelephOs 1908 

68....:. :. 1915 

5a 1916 

New  Kniiland  cons  s  53... 1945 

Boston  Term  1st  4.a 1939 

N  Y  N  H  &  H  con  deb  3  '281956 

Old  Colony  gold  4a 1924 

Ores;  By  <fc  Nav  con  g  4s..  1946 

Oieg  eh  Line  1st  g  68 1922 

Repub  VaUey  1st)  s  1  6s. ..1919 

Kutlanfl  1st  con  gen  4i2s.l941 

Kutland-Canailian  1st  4sl949 

Kavuunali  Elec  1st  cons  53. 1 952 

Seattle  Eleo  Ist  g  os 1930 

Terro  Haute  Elec  g  5s 1929 

Torrington  1st  g  5s 1918 

Union  Pae  KR&l  gr  g4s.l947 

20-year  conv  4s 1927 

United  Fruit C(iiivgen5s. 1911 
U  S  Steel  Cor))  10-60  yr  53-1963 

West  End  Street  Ry  43 1915 

Gold  4158 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  <fe  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Ist  7s. .1909 


iridaii 
Oct  i 


J-J 
A-O 
A-O 
A-O 

J-D 
1V)-N 
M-S  I 
M-S' 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 

J-J 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Hid 


ASK 

99 

99 


113 


94^2    95"..; 


98 


113     115 


82        85 


M'cefc'* 
Kauije  or 
Last  Sal^ 


Low 
98^2 
98 

12 -"-4 

SIS 

1(10  S; 
115 

89 

9.1 
113  V 
101 14 
118 

76^j 

26 '.J 


l/K/ll 

J'ly't'-, 

98 
Nov'cu; 
Miiy'07 

AU(;'U< 

Sep  '0? 
Dec  'O'J 
f^evi  '0'. 
.Mav'o" 
Nov'06 
bep  'II,". 
M,i\'04 
Sep  '07 
o.;i  'Ot, 
Aug'05 


102'aAug'O4 

94^2        95'4 

100     Mar'i»7 

100i8Jau'07 


90-'4 
101 12 

11f)2'a 

n2i-'8 
102 

107 12 
102 

98 12 

98 

97 

9912 

99:>e 
IT8712 
115 
1194'2 
100  4 
10 1 -k 
102"s 

99  v 

83 
1194>2 
109  •''8 


91 
Sep  '06 
Jan  'O.T 
Mar'06 
Aug'07 
Nov'05 
Mai '02 
May'06 
Sep  '07 
Apr '07 
Nov'08 
J'ly  '07 
Sep  '07 
Sep  '07 
V94W, 
Jan  '07 
Apr '07 
Jan'OO 
May'07 

83 
Sep  '05 
Aug'05 


20 


117638    85 'u 


Jcana'- 

■siuce 

January  1 


98  Sa     '■8'u 
97      1 0034 

"iis"  "'.m^i 
lllUl8l>'t,"-J 
114      120 


99 


92 
101 


94-2  loo's 
99  ^2  1 00 
lOOislOU'a 


9034  106=4 


102     103 


98     105 
97        97 

;   roVi%'Vl02" 

1187^^118734 
..    107      115 
)   1I9j7gii99Tg 

100 'j  100  Si 
101\  102 


9915  100  "a 
83   99 


Note — ^Buyer  pays  accrued  interest  iii  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      1l  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  B-ecord,  Daily,  Weekly,  Yearly 


Share  I 

'riccM — Not  I'er  Ce 

nCiliii 

I'rices 

Sales 

ACTIVE  STOCK.S 

Range  jor  Year 

liaage  lor  J^evious 
Year (1900) 

tav 

Monday 

Ttcesday 

Wednesday 

Thursday 

JbYiday 

Week 

C^or  Bonds  and  Inactive 

Sept  SS 

Sept  3U 

Oct  1 

Oct  2 

Oct  3 

Oct  i 

Sharei 

Stocks  see  below) 

Lowest 

Highest 

Lowest 

H  ic/hest 

lialt.iiuore 

Con.  Gas  El.  L.  &  Pow 

100 

33 12  Jan  15 

35     Jan    9 

35 12  Dec 

41     J'ne 

Do     pref 

.100 

80     May29 

85     Jan  10 

80      Oct 

90     J'ne 

88 'a 
*ll 

88 ''8 
13 

•ll" 

"ii" 



•11" 

""13" 

-88 
•llSj 

■►25 

89 
13 
30 

6 

Northern  Central 

Seaboard  (new) 

Do     2d  pref 

.   50 
.100 
100 

ii6     MarH 
13     J'ly    8 
28     J'ue27 

97     Jan  26 
23 '4  Jan    7 
48     Jan    7 

97     Jly 
22     Dec 
48     Dec 

11114  Deo 

:::::::::::. 

32     Jau 

62 '2  Jan 

•11 

•11 14 

12 

•ll«8 

12 

'Ills 

■•••«- 

111-2 

H'2 

650 

United  Ry  &  Electric. 
Pliilnilelpliia 

50 

10 12  Mar  12 

15    J'ne27 

13     Dec 

19     Jan 

47  "o 

4<'2 

•47 

48 

♦47 

47  Vi 

47 

47 

•47 

47'., 

'46 

47 

20 

American  Bail  ways... 

50 

46 '2  Sep  12 

51     Jan    2 

50»4  Sep 

54     Jan 

28'8 

29 

a 

29 
9 

2  9 14 
9 

9 

29"6 
9 

29  >4 

29»4 

y 

29       29 
SiSje  8i5i8 

•29 

81»16 

2936 

9 

1,220 

484 

Cambria  Steel 

.  50 
I  10 

281,  Aug  13 
811 16  Aug  12 

4712  Jan  24 
11%  Jan  14 

30^4  Jan 
11      hlA^ 

3914N0V 

S16w 

Electric  Co  of  America 

12 ''8  Nov 

3 

3 

'4 

6 

100 

Gen  Asphalt  tr  ctis  ... 

100 

3     Oct    3 

8     J  an  25 

6     Nov 

14     Jan 

..«1.. 

* 

19 

•17 

19 

Do     pret  tr  ctfa  ... 

100 

19     May21 

36     Jan  25 

31      Dec 

48     Jan 

6 

6 

*6»4 

b 

6 

6 

534 

5i&,fi 

5^4 

53<, 

a"^ 

5Ss 

131 

Lake  Superior  Corp... 

100 

5 'a  Oct    4 

16     Jan    8 

lli^Nov 

2334  Jan 

84 

84 

*B2 

84 

82 

83 

82 

8'^ 

»81 

82 

♦Sl^-j 

83 

219 

Lenlgh  C  &  Nav  tr  ctfs 

.   50 

78     .Uarl4 

103     Jan    7 

100     Dec 

118     Jau 

58»4 

ba"^* 

58^4 

bJii 

59  U 

dO 

60 

60>-, 

5934 

60 

60  "2 

60  7s 

4.786 

Lehigh  Valley 

50 

62*4  Aug  10 

7o7g.Jan    5 

65     May 

86     J'ne 

''6 
5934 

■'6 
60 

^8 

eohe 

60 14 

59^16 

^"16 
59  s 

800 

2.772 

MarsdenCo 

Pennsylvania  KB 

100 
50 

34  Sep  1 2 
57»ieAugl6 

2i2Jau    7 
yOiiigJan    8 

I'la  Oct 
61-%  J'ly 

3i»ie  Jan 

59616691I16 

59  "4 

6«16 

ogia 

59 'f. 

73'iia  Jan 

•39 

40 

39 

39 

•3S-'4 

39 -i 

a;38 14 

38 14 

38  Hj 

3  81-, 

SB's 

38  Hi 

126 

Phlladelp'aOo  (Pittsb) 

50 

38     Sep  14 

48'4Jau    4 

47     Apr 

a54'2Mar 

7'2 

V«i« 

V-'ifl 

■l"^ 

7=8 

■i\ 

7=8 

7«fl 

7^10 

7»ifi 

7918 

V»R 

2,424 

PhaadelpUia  Eleclrict 

25 

7  If  Marl  4 

9     Apr   4 

6 '8  Dec 

93i8  Oct 

18-4 

i8'« 

19 

19 

18'8 

19 

19 

39 

18^4 

19 

19  !« 

19V 

3.82* 

Phila  Rapid  Transild. 

50 

51434  Sep    6 

5 26 1&  May  6 

cl  9 1^4  Dec 

iSi^i  Jan 

4510 

40 

45'*  4i>7io 
•38        4y 

40'»4 

•38 

IKCbje 
40 

46^4 
*38 

47'4 
40 

46^8 

•38 

47 
40 

46  »a 

•38 

47I18 
40 

54,878 

Reading 

50 
.   60 

428i6Augl5 

40     May24 

69'-~Jan    7 
45^8  Jan  14 

56^4  May 
4358  Apr 

83     Jan 

*38 

Do    1st  pref 

47'3i6  Jau 

•38 

40 

*3.H 

40 

«38 

40 

■►38 

40 

-■AH 

40 

•38 

40 

Do    2dpief 

.   50 

36  "2  Aug  15 

47     Jaijll 

44'8-^lay 

ol     Jan 

SOHi 

6OI2 

60<2 

61 

50^4 

5OJ4 

61 

61 

•50  Sj 

5  m 

♦51 

62 

356 

Union  Tracton 

.   50 

44     Sep  12 

6038  Jan  22 

5818  Dec 

65     Aug 

84'« 

t5'-4 

XS4 

845s 

8i 

84i, 

8438 

V-.W 

84 

813r 

84 

84  "2 

4,965 

United  Gas  Impt 

.   50 

80  H.  Marl  4 

9 6 'a  Jan    5 

118 1  la  May 

101     Feb 

t 

...... 

25 

25 

• 

26 

*25 

27 

200 

WelsbachCo 

.100 

25     May2i 

30     Feb  18 

25     Dec 

32    Mar 

i'HlUAIJEL-l'niA 


£id     Ask 


Innctijre  Stocks 

Allegheny  Val  pret.. ..60 

American  Cement 50 

Amer  Pipe  Mfg 100 

Bell  TelboUonc 60 

Cambria  Iron 50 

Uentral  Coal  &  Co'.ie.lOO 
ConsdlTracot  K  J...100 
Diamonil  state  Steel. .10 

Preferred 10 

Easton  Con  Electric  i>.50 
Elec  Storage  Batt....lOO 

Preferred 100 

Ft  Wayne  <fcW  V 100 

aermautown  Pass 60 

[n<tianapoli3  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Cheiu.50 
Keystone  Telephone  ..50 

Preferred 50 

KeyatoubWatchCase.iOO 

Lit  Brothers 10 

Uttle  SchuyllciU 59 

Minehiii  Ji  Schuyl  H..60. 
N  Haven  Iron  &  steel. 5 

Northern  Central 50 

North  Pcnn.sylvania..50 

fennsylvaiiia  Salt 60 

fenusylvaiua  Steel..  100 

Preferred loo 

Pliila  Co  (Pitts)  pref.. .60 
Phil  German  &  Norris.50 

fhUa  'J'raction 50 

Railways  General 10 

Busqueh  Iron  &  Steel.. 5 
Cidewater  Steel 10 

Preferred 10 

Tonopah  Aiming  of  Nevl 

anion  Trot  Ind loO 

United  N  J  RU  ife  C.  100 
uTnit  Trac  Pitta  oreCSO 
(Varwick  lrou&  fJteel.lO 
West  Jersey  .ft  SeaSh.50 
IVftstmorelaud  Coal.... 50 
WlUces  Ga8<&  i;ieo..lOO 


511^ 
4312 


65»!i 


431., 


■20^ 


25 


lih- 


88  >2 
98 
102 


4012 


87 


93, 


23734 


01.J 


62 


35^2 


52 


44  Hi 


2IP»2 

10 


16 
5612 


Gi 


41 


97. 


45 

7 

5S 


60 14 


fHIluVDEUPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
Alt  .fcLVElec  4  »2S'88.l!"-A 
AinRysconv58  1011. J-D 
AU  City  l8t  58  g  'ig.M-N 
Balls  Ter  ist  5s  1926- J-D 
Berg<fcKBrwlst6s'2lJ-J 
Bethle  Steel  6s  199S.Q-F 
Choc  &  Mo  1st  58 1949  J-J 
Ch  Ok  &  G  gen  5s  *19  J  J 
Col  St  Ry  1st  con  5s  1932 
ConTracotN  J  1st  5s.'3S 
E  &  A  1st  M  5s  1920  M  J< 
Elec  tfc  Peo  Tr  stk  tr  ctfs 
Eq  11  Qaa-L  let  g  5s  1928 
H  &  B  Top  con  58  '25  A-O 
Indianapolis  Ry  43.1938 
Interstate  48  1943  ..F-A 
Lehigh  Nav  412S  '14. Q-J 

BRs  48  g 1914. Q-F 

Gen  M  412S  g.l924.Q-F 
Lei  V  C  Ist  6s  e  '33.. J-J 
Loh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1023 J-D 

Annuity  Os J-D 

Gen  cons  48  2003. M-N 
Loh  V  Tran  cen  4s  '88  J-I) 
New  Con  Gas  58 1943  J-D 
Newark  Pass  con  53 1930 
NY  Ph  &,  No  1st  4s  '39  J-J 
Income  48  1939... ^-N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  6s  r  1910..  Var 
Consol  5s  r  1919... Var 
Peiiu  &  Md  Steel  con  68. 
Pa  &  NY  Can  5s  '39.A.O 

Con  48  1939 A-O 

Penn  Steel  IstOs  '17  M-N 
People's  Tr  tr  certs  4a  '43 
P  Oo  lHt&  col  tr  5s' 4W  M-S 
Oon&coltr6sl951M-N 
Phil  ftleo  gold  U-nst  cttt. 

Trust  corloLs  4s 

P  &  E  geu  M  5  g  '20.A-0 
Gen  M  4s  g  19aO..A<fiTO 


Bid      Aslc 


lOiht 


94 
60 


10334 


IOII2 

97'« 

114*4 


97 
98 

114 

lOlii 

102 

101 14 

i0534 

91 

'W 

83 
58 

101»a 
106  Nj 

iof 

118 

14» 

95 

65 

107 


97 


95>.j 

95  ' 

98 

67 


PHILADELPHIA        Bid      Ask 


Ph  &  Read  2d  58  '33.A.O 

Con  M7s  1911 J-D 

ConM68gl911....J-D 
Ex  Imp  M  4s  g '47. A-O 
Termuiad  58  gl941.Q-F 
P  W  <fe  B  col  Ir  4s  '21.  J-J 
Portland  Ry  1st  5s  1930. 
RochRy&Dcou5s'54J-J 
V  Trac  Ind  gen  5s'19.  J-J 
Un  Rya  Tr  ctfs  4s'49J&J 
United  Rys  Inv  Ist  coll  tr 

8f  6s  1926 M-N 

U  Trac  Pit  gen  os  '97  J-J 
Welsbach  s  1 68  1030.  J-D 
Wllcs-B  G&E  oon5s'o5J-J 

BALTIiUORE 

Inactive  Stitcks 

Ala  Cons  Coalifc  Iron.  100 

Pre! 100 

Atlanta  &  Charlotte..  100 
Allan  Coast  lane  RR.  100 
AtlanOoastLi  (Conn)lOO 

Canton  Co loO 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Geoi-gia  SOU&  Fhi...lOO 

1st  pref 100 

2d  pret lOO 

Q-B.S  Brewing 100 

Bonds 

Anacostla  &  Pot  58. . . 
At!  &  Ch  lst7...1907  J-J 
Atlan  C  L  RR4al952M-S 
Atl  Coast  Ii(Ct)ctf8  5s  J-D 

Ctfs  of  indebt  4s J-J 

5-20  jr  4s  1925 J-J 

Bait  CPass  1st  5s  '11  M-N 
Bait  Fund^'  5!(.1916  M.N 

E.xchaugo  aVjS  1930  J-J 
Bait  &  Pistes  ml '11  A-O 
Bait  Trac  1st  5b.  .'29  M-J " 

No  Bait  DlvBs  1942  J-^ 
Coiit'lUycon68l»32  M-N 

EKt<fe  Imp  58.1932  M-S 
Chaii  City  Ry  1st  63  '23  J-J 


10812 

109  s, 

105 

116 

97 12 

»8 

95^ 

7734 

71  l2 

73 

69 14 

"so" 

"si" 

85 

90 

a'4 

11 

2T2 

30 

20 

90 

96 

70 

•Zh 

4 

99^ 

IOOI4 

88 

89 

leo 

75 

BO 

75 

83 

102 

107 

i'oa 

93 

94 

loCs 

110'4 

108 

107 

100 

BAI/riMORli 


Chas  Ry  G  &  El  5s  '99  MS 
Charl  C  <fe  A  ext  5s. '09  J-J 

2d  7a 1910  A-O 

City*  Sub  1st 5s.. '22  J-D 
Oity&  Sub(Was)l8t58'4S 
Coaltfei  I  Ry  Ist  53'20F-A 
Col&Grnv  1st  68.1916  J-J 
Consol  Gas  6s.. .1910  J-D 

53 1939  J-D 

Ga<fc  Ala  Ist  con  5s '45  J -J 
Ga  Car  &  N  1  at  58  g '29  J-J 
Georgia P  let  6s... '22  3-3 
GaSo  &  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4a  1951M-S 
2d  income  5s  1951  M-N 
Knox  V  Trac  lat  5s  '28  A-O 
LakeR  El  l.st  gu53'42-M-S 
Memphis  St  Jst  5s'45  J-J 
M6tSl(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 
NptN&OPl3t5s'38M-N 
General  6s — 1941  M-S 
Norfolk  St  1st  5s '44. .J-J 
North  Cent  4 '28 1925  A-O 

Series  A  58  1926 J-J 

Series  B  as  1926 J-J 

Pitt  Un  Trac  5s  1997.  J-J 
Poto  Val  1st  5s  1941.. JJ 
Sav  Flac&Wcst5s'34  A-O 
Seaboard  A  D  4s  1950  A-O 
Seab  An  Roan  58  ly26.J  J 
South  Bound  lat  53..  A-O 
UEl  LAP  Ist4i28'39  M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Funding  58  1936, ..J-D 

Virginia  Midland— 

2d  scries  Os  1911. ..M-S 

3d  series  6s  1916. .M-S 

4tli  ser  3-4-58  1921. M.» 

5th  series  68  19-?6.M.* 

Va  (Sfcite)  38  now  '3J.J-J 

Futti9debt'.J-;js  1931.  J.J' 

West  N  C  con 6s  19U  J-J' 

WeaVa  C&V  l.st  Og'll  J  J 

Wtl  Jfa  Wteld  6.S.  J:1S5.J  J 


Bid      Ask 


101 
102 12 
10334 
100 


108 
102»4 
10734 
100 
101 
1  1 234 
105 
45 

13  12 


108  la 

i05" 

76=6 


10211, 
102 12 
108 
108 
100 


103 

68 
103 
100 

85 

S3I2 

60 

7734 

10212 
103 
lOS 
IO2I2 

87 

H8 
103 
103 
1093, 


90 
103 


110 
102 


109 

IO3I4 

IO8I4 

102 

103 

11313 

100 

45 14 

19 
100 14 


109 
77 


80 


10312 


69 

io-Jia 
90 
84 
50\i 
7814 


105 

89 

90 
lOi 
lOSJ* 
110  la 


•  Bid  ana  asked;  no  sal^a  on  this  (l»y.  If  Ex-riglits.    l|  ?7.00  paid,   f  $18p»l(t  t$10  paid.  {*35»aia.   a  Receipts.  >  ip2 5  pwiJ.    «  $J»0  p»lil.    (l$ia'apaid. 
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Volume  ot  Business  at  Uock  Sxcianges 

TRANSAOTIOXS    AT   THE    NEW    YORK    STOCK   EXCHANGE 
DAILY,   WEEKLY  AND   YEARLY. 


Week  ending 
Oct.  4  1907 


Saturday  

Monday 

Tuesday 

Wednesday 
Thursday- - 
Friday 

Total 


Slocks 


Shares 


Par  value 


383,480 
594,404' 
504,7641 
443.205' 
534,444] 
262,446J 


534,970,500 
54,525,150 
40,226,650 
39,353,000 
48,699,400 
24.086,100 


SallToad, 
Bonds 


State 
Bonds 


$703,000,       5235,000 


2,722,803  $247,800,800 


1,160,0001 
1,147,5001 
1,113,000 

875,200l 
831,500 


264,500 
424 ,600 
155,500 
301,500 
370,000 


U.S. 
Bonds 


S3 .000 
4.000 


11.000 
10,000 


$5,830,200    Sl,750,100      $28,000 


Sales  al 

NeiB  York  Slock 

Exchange 


Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bonds 

Government  bonds 

State  bonds 

RR.  and  misc.  lionds.. 

Total  bonds 


Week  ending  Oct.  4 


1907 


1906 


2,722.803 

$247,860,800 

S6,500 

528,000 
1.751,100 
5.830.200 


S7,609,300 


6,089,528 

5516,297.750 

$7,500 

$5,500 

727.500 

11.897,000 


Jan.  1  to  Oct.  4 


1907 


1906 


158.535,9061         228,03c., 148 
513.692,353,775  $20,082,482,150 


$236,500 

$565,300 

46.151,800 

286,898,400 


$404,600 

$1,520,500 

56,761,050 

483,392,800 


$12,630 ,000i       5333,615.5001       $541,674,350 


DAILY   TRANSACTIONS   AT   THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES 


Week  ending 
Oct.  4   1907 


Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Total... 


Boston 


Listed 
shares 


Unlisted 
shares 


17,640 
21.653 
16.778 
14,080 
17,007 
10,9721 


7.909 
15.312 
10.513 
13,828 
15,643 

8,391 


98,130       71,596 


Bond 
sales 


10,000 
16.000 
34.000 
25,000 
34,000 
23,000 


142,000 


Phlladetphla 


Listed 
shares 


12,880 
19,707 
15.762 
11,759 
15,385 
10,751 


86,244 


Unlisted 
shares 


Bond 
tales 


7,872, 
6,058' 
6,327| 
2,871 
3,2961 
2,693 


14,600 
15.400 
22,700 
31,000 
18,080 
102 ,000 


29,1171       203,760 


Outside  Securities 


A  weekly  review  o7  OvXslde  Market  will  be  lound  on  a  preceding  page. 


Street  Railways 

New  York  City 
Bleeck  St  &  Ful  F  stk.lOO 

e  1st  mtge  4s  1950. J-J 
e  B'y  &  7th  Ave  stk..l00 

e2d  mtge  5s  1914. .J-J 

Con  5s  1943  5ee  Stock 

B'way  Surf  1st  5s  gu  1924 

e  Cent'l  Crosst'n  stk..l00 

e  Istmtge  68  1922. M-N 
e  Cen  Pk  N  &  K  R  stk  100 
e  Chr'fr  &  10th  St  stk  100 
Col  &  9t  h  Ave  5  =;  See  Stock 
Dry  D  E  B  &  B— 

e  1st  eold  5s  1932. .J- D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

«  Scrip  6s  1914 F-A 

e  42d  &  Gr  St  F'y  stk. 100 
A2A  St  M  &  St  N  Ave. 100 

e  1st  mtge  6s  1910. M-S 
2d  Income  63  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  Stk 
MeUopol  St  Ry — See  Stk 
Ninth  Avenue  stock.. 100 
Second  Avenue  stock. 100 

e  Istmtge  5s  1909. M-N 

Consol  5s  1948 F-A 

e  sixth  Avenue  stock.lOO 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919.. .A-O 
Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR58  1946  A-O 
28th  &  29lh  Sts  1st  5s  '96 
e  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  58  '43  J-J 
BTooklyn 
Atlan  Ave  5s  1909. ..A-O 

Con  5sg  1931 A-O 

B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock 10 

Con  5s — See  Stk  Exch 
Bkln  Crosst'n  5s  1908. J- J 
Bkn  HgislstSs  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran — Sec  Stk 
e  Coney  Isl  &  Bklyn. .100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939. J- J 
Gr'pt&LorSl  Ist  6S.M&N 
Kings  C  El  4s — See  Stock 
Nassau   Elec  pref 100 

5s  1944... .A-O 

1st  4s  1951 — See  Stock 
N  Wbg&Flat  1st  ex  4  Ms 
Stelnway  1st  68  1922. J- J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Chicago  City  Ry  — See  Ch 
Columbus  (O)  St  Ry.lOO 

Preferred    100 

Colum  Ry  con  5s — See  Phi 

Crosst'wn  1st  58  '35  J-D 
Grand  Rapids  Ry 100 

Preferred    100 

Lake  St  (Chic)  El — SeeCh 
e  Loulsv  St  5s  1930.. J&J 
Lynn  &,  Bos  1st  5s  '24  J-D 
c  New  Orl  Rys  &  Lgt.lOO 

e  Preferred 100 

Gen  M  g  4  !^s '35  Sec  S 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  of  N  J. 100 

Tr  ctfs  2  %  to  6  %perpet 

Coll  58  g  notes  "^09. M-N 

North  Jersey  St  Ry  100 
1st  4b  1948 M-N 

Cons  Tract  of  N  J. .100 
1st  5s  1133 J-D 

New'kP?      y  58  '30  J-J 

Rapid  Tr.  II  St  Ry.lOO 
1st  58  1921 A-O 


Bid 

23 

80 
195 

98 
Exc 
100 
200 
105 
140 
130 
Exc 

97 

80 
300 

95 
320 

50 
$96 

68 

ange 

Exc 

Exc 

140 

145 

$90 

§92 

115 

5100 

$97 

Exc 

$95 

$9112 

$100 

325 

$100 

$95 

$95 
$97 

95 
186 
Exc 

95 

90 
Exc 
Exc 

'ii ' 

95 
102 
Exc 

60 
100 
Exc 

95 
\  95 


Ask 

28 

85 
210 
104 
list 
105 
260 
115 
160 
160 
Ust 

101 

90 
350 
105 
345 

75 
10112 

73 
list 
list 
list 
160 
160 
100 
102 
135 
104 

list" 
100 
95 
103 
880 
106 
102 

100 
100 
100 
190 
list 
100 
100 
list 
list 
150 
85 
105 

iist' 

66 
list" 
105" 


$102 
$103 
icago 
95 
105 
la  list 
$100 
59 
79 
Icago 
$102 
$100 
I3I4 
40 
tk  Ex 
Icago 
85 
59 
$92l2 
30 
$60 
65 
$99 
$103 
230 
103 


105 

list 

99 

107 

105 

63 

81 
list 
104 
102 

1312 

45 

list 
list 

90 

61 

93 

'eY' 

67 
101 
105 


Street  Railways 
Pub  Serv  Corp  N  J  (Con) 
J  C  Hob  &  Patersn.lOO 

4s  g  1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Ry6s'14  J-J 

6s  1928. J-J 

Ext  5s  1924 M-N 

Pat  City  con  as '81. J-D 
2d  6s. .1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  68  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934.. See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

c  West  Chicago  St.. .100 
eCon  B  6s  1936. ..M-N 

Gas  Secnrities 

New  York 

Cent  UnGas  5s  g  '27. J&J 

Con  Gas  (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  lOU 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com. .100 

e  Prefened 100 

1st  5s  1930 M-N 

UthcT  Cities 
Amer  Light  &  Tract. 100 

Preferred    100 

Bay  State  Gas 50 

BIngh'n  Gas  5s  '38.A&0 
Brooklyn  Union  Gas  deb 

6s  1909  conv  19U7.M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1047 — See  Stock 
Con  Gas  of  N  J  5b  '36. J- J 
Consumers'  L  H  &  Pow 

68    1938 J-D 

Elizabeth  Gas  Lt  Co. .  1 00 
Essex  &  Hudson  Gas.  100 
Fort  Wayne  Os  1925.. J-J 
Gas  &  Kl  Bergen  Co..  100 
e  Gr  Rap  G  1st  5s  '15. F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

1st  6s  1908.. M-N 

Indianapolis    Oaa 50 

Istg  5s  1952 A-O 

Jackson  Gas  5s  g  '37.  A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

e  Preferred 100 

Lafay'eG,-isl3t6s"24.M-N 
Log&WabV  1st  6s  '25  J-D 
Madison  Gas  Os  1926.  A-O 
Newark  Gas  6s  1944. .(j-J 
Newark  Consol  Gas..  100 

e  Con  g  5s  1948 J-D 

No  Hudson  LU  &  PoW 

5s   1938. A-O 

e  O  &  Ind  C  Nat&IU.lOO 

1st  6s  1926 J-D 

Pat  &  Pas  Gas&  Klec.lOO 

e  Con  g  58  1949. ..MS 
St  Joseph  Gas  58  19S7.J-J 

Electric  Companies 
Chicago  Edison  Co  See  Ch 
e  Kings  Co  i:l  L&PCo  100 
Narragan(Prov)  El  Co. 50 
Ny&(3  bl  L  &P0WC0.IOO 

Preferred    103 

United  Elec  of  N  J.. .100 

1st  g  48    1949 J-D 


Bid 

80 

62 

108 

$95 

§103 

$100 

§100 

§105 

$100 

Icago 

$98 


2012 
6878 

Exc 
Exc 

34 

72 

79 

28 


$93 
Exc 

100 


$95 
$90 

32 
$90 

70 
100 
ilOO 


82 

$95 

100 

6 

Exc 

$87 

§100 

275 

110 

30 

50 

$95 

94 

10 
50 

$90 

$94 

60 

n  .. 

n76 

30 

20 

$103 

120 
85 

102 

$100 


Ask 


63 

114 

97 

I'oV 

102 

112 

lis't ' 

100 

100 

22 

59 

list 
list 

351; 

76 

80 

32 


97 

i;st 

160 

88 
100 
100 

36 

97I2 
100 
125 
105 

90 

84 

1 

100 

105 

8 

list 
93 


114 
40 
64 

99 
97 

20 
66 
98 
99 

"90" 

100 

45 

35 

108 


104 


10 

60 

$98 

$84 


Icago 
109 

* 

40 

50 

60 

$62 


20 

65 

]l)0 

90 


list 
112 
98 
45 
65 
64 
64 


Telegr  &  Telephone 

cAmer  Teles;  &  Cable.  100 
eCentral  &  So  Amer..loi) 
Comm'l  Un  Tel  (NY'). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

eGold  &  Stock  Tel  eg  .100 
Hudson  River  Teleph  100 

cN  Y  &  N  J  Teleph 100 

eNorthwe^Jtem  Telcg..5n 

Pacific  &  Atlantic 25 

Southern  &  Atlantic. _25 

Ferry  Companies 

BrooUljTi  Ferry  stock  100 

B  &  NY  1st  6s  1911J  J 
N  Y  &  E  R  Ferry  stk.  100 

1st   5s   1922 M-N 

N  Y  &  Hob  5s  vl;iv'46  J-D 

Hob  Fy  1st  5s  1946MN 
NY  &  NJ  2d  .'is  1946. .J-J 
10th  &  23d  Sts  Ferry. 100 

1st  mtge  5s  1919. .J-D 
eUnlon  Ferry  stock..  100 

cist  5s  1920 M-N 

Short-Term  Notes 

Am  Clgser  A  4s '11.. M-S 

Ser  B  4s  Mch  15  '12M  S 
Am  Tel  &  Tel  g  5s  '10  J-J 
Atlan  Coast  L  5s  '10. M-S 
Ches  &  Ohio  6s  J'e  28  '08 

6s,  July  1  1910 J-J 

Ch  R  I  &  Pac  4  >4s  'OSA-O 
Chic  &  W  Ind  5s  'lO.F&A 
Cln  Ham&D4Hs  '08  M-S 
C  CC  &  St  L  5s,  June  '11 

Erie  6s,  Aprs  1908 

Interb  R  T  g  4s  1908  M-N 

5s  Mch  1910. M-S 

Kan  C  So  g  5s  Apr  '12. J-J 
Lack  Steel  g  5s  1909. M-S 

5s  p  1910 M-S 

Lake  Sh  &  M  So  5s' 10  F-A 
Eou  &  Nash  g  6s  '10. M-S 
Mich  Cent  5s  1910... F-A 
Minn  &  St  Lg5s  "11. FA 
Mo  Pac  5s  Feb  10  '08  F-A 
Nat  of  Mex  5s  ■07opt  A-O 

N  y  Cent  5s  1910 F-A 

Penn  Cogu  4^8  1907M-N 
Pa  RR  5s  Mch  15  '10  M-S 
StLMS'east  4Hs  '09. J-D 
St  L  &SFg4i^s'08.J-D 
South'n  coll  tr  5s  '09.  A-O 
South  Ry  g  5s  1910. .F-A 
U  S  Rubber  g  5s  "08. M-S 
Wabash  5s,  May  10  1909 
Westlngh  El&M  6s  1910 
Wheel'l  &  L  E  &s  '08. F-A 

Railroad 

Chic  Peo  &  St  L  pref.lOO 
Deposited  stock.. 
Undeposlted  stock   _ 
Prior  lien  g4Hs'30M&S 
Con  mtg  g  58  1930. J&J 
Income  5s,  July  1930 

Chic  Subway 100 

Ft  W  &  Den  Cy  std..l00 

Gt  North'n   Ore-See  Stk 

N  Y  N  H  &  Hartford 
Con  deb  3Hs  1956  J&J 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

eRallroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref-Sce  Bait 

Seaboard  Air  Line 

Coll  5s  ext  May  '11  M-S 

Industrial  and  Miscel 

Ahmeek   Mining 25 

Alliance  Realty. 100 

Allls-Chalmers  Co  1st  mt; 
8  f  5s  '36  opt  '16. ..J-, 

American  Book 100 

American    Brass 100 

eAmerlcan  Can-See  Stock 
American  Chicle  Co. .100 

Preferred 100 

Am  Graphophone  comlOO 

Preferred     -100 

Amer  Hardware 100 

AmMaltlng6s  1914. .J-D 
Amer  Press  Assoc'n-.IOO 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred .100 

Am  St  Found  68  '35  A&O 

American    Surety 50 

American  Thread  pref.. 5 
Am  Tobac  (new)  co.n.lOO 
Amer  Typefders  com.  1  00 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred    -100 

iBt  sf  g  5s'19  op'09.J-J 
Barney  &  Smith  Car. 100 

Preferred 100 

cBethl'm  Steel  Corp. .100 

ePreferred 100 

Bliss  Company  com..   50 

Preferred    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk..  100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    100 

Casualty  Co  of  Amer.  100 

Celluloid  Co 100 

Cent  Fireworks  com..  100 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  63  1919  op  '01  M-N 

Century  Realty 100 

Chesebrough  Mtg  Co.  100 

City  Investing  Co 100 

eClaflln  (H  B) ,  com. .100 

el  St  preferred 100 

c2d  preferred 1 00 

Col  &  Hock  Coal&I  pf  loo 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1958.. J-J 
Consol  Car  Heating..  100 
Cons  Ry  Ltg&Refrlg.lOO 


Bid 

Ask 

75 

90 

100 

120 

108 



75 

. 

45 

65 

100 

110 

58 

62 

100 

no 

lOS 

112 

65 

75 

93 

100 

1 

2 

$95 

101 

62 

72 

65 

75 

$97 

100 

100 

$97 

30 

40 

$65 

75 

26 

30 

85 

90 

$S9 

91 

«85 

87 

§961? 

9B^R 

§96=8 

97 

§99i's 

99's 

$991r 

991? 

§981" 

99':) 

§98 

98% 

72 

XU 

§97''s 

981? 

$96 

961? 

$96-'>8 

97hs 

§921? 

931- 

§92 

943,, 

§9434 

951? 

§91 

92 

§98-'^ 

987s 

$9814 

981'> 

Wh 

97's 

§95 

97 

$98/r 

991? 

§99 '8 

1001s 

§9«l's 

99 

$99^R 

lOO's 

$97t's 

97 /r 

$93's 

94% 

$951? 

oeiR 

§94 

96 

§89 

90 

§98''x 

99I4 

$93^4 

94% 

§99^4 

100 

$90 

9634 

90 



55 

. . 

3 

I7I4 

1734 

90 

100 

Exc 

Ust 

§   90 

91 

100 

125 

*28 

34 

*68 

73 



85 

6OI2 

64 

Exc 

list 

$...- 


no 

§59 

150 

115 

Exc 

160 

85 

45 

75 

119 

95 

95 


180 

*334 
225 

35 

90 
1 

15 

79 

12'5' 
11 

35 
125 
125 
320 
150 
105 

♦oSg 

*1658 

2 

l'2"5" 
120 

10 

60 
134 

12 

60 
185 
400 

90 

96 

90 

93 

$"82' 
97 
30 

2 


96 


70 

120 

61 
160 
120 
list 
170 

90 

60 

80 
125 

98 

100 

1 

20 
5 

92 
190 

41 2 
236 

39 

95 
2 

18 

81 
S56 
140 

I4I2 

57 
135 
135 
335 
160 
107 
576 

1576 
3 

75 

140 

130 
15 

70 
2I4 
14 

70 

195 

430 

96 


76 

92 

10112, 

36 

3 


Industrial   and   Miscel 
Consol  Rubber  Tire..  100 

Preferred    100 

Debenture  4s  1951  A&O 
Cons  vStcnmship  Lines  100 

Coll  tr  4s  1957... J&J 
Cons  Storage  Batt'v-.IOO 
Corn  Prod  Ref  See  Stock 
cCrucible   Steel 100 

ePreferred ..100 

eDiamond  Match  Co. 100 
Dominion  Coppcr(new)10 

Douglas   Copper 5 

Econ'y  Lt  &  P  (Jollet,  111) 

1st  M  s  f  g  5s  1056. .T-D 
Electric    Boat 100 

Preferred    100 

Electric   Vehicle 100 

PrefeiTed    ...lOO 

Empire  Steel 100 

Preferred    100 

cFederal  .Sugat  of  N  Y  100 

ePreferred 100 

cGeneral  Chemical 100 

ePreferred 100 

Gold  Hill  Copper. 1 

Greene  Cananea 20 

Greene  Con  Copper 10 

Greene  Consol  Gold 10 

Greene  Gold-Silver 10 

Guggenheim  Kxplor'n  100 
eHackensack  Water  Co 

Ref  g  4s  "52  op  '12. .J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred 100 

1st  g  5s  June  1  '22.J-D 
Hecker-Joncs-Jewell    Mil 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new. 100 
Hoboken  Land  &  Imploo 

c5s  1910 M-N 

Houston    Oil- -.100 

Preferred 100 

Hudson  Realty 100 

eIngersoll-Rand  com. 100 

ePreferred    100 

Intemat'l  Bank'g  Co. 100 
Int'nl  Mer  Mar   Sec  Stk 
Intemat'l    Nickel 100 

Preferred    lOO 

International    Salt 100 

1st  g  5s.  1051 A-O 

Intemat'l  Silver 100 

PrefeiTed    100 

1st  6s  1948. J-D 

Lackawanna  Steel 100 

Lanston    Monotype 20 

Lawyers'  Mtge  Co 100 

eLeh  &  Wilkes- B  Coal  50 
Lord  &  Taylor 100 

Preferred    100 

eLorlllard   (P) ,  pref..  100 
Mackay  Companies — See 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

eManhat  Beach  Co 100 

Manhattan  Transit 20 

Mex  Nat  Construe  pf.lOO 

Mitchell    Mining 10 

Monongahela  R  Coal ..50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba.-.IOO 
National  Surety... '..100 
Nevada  Cous'd  Copper.S 
Nev-Utah  MIn  &  Sm..l0 

cNew  Central  Coal 20 

N  J  Ter  Dock  &  Inip.lOO 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security. 100 
eNew  York  Dock 100 

ePreferred 100 

N  Y  Transportation... 20 
NUes-Bera-Pond  com. 100 

Nlplssing   Mines 5 

eOntario  Silver 100 

Otis  Elevator  com 100 

Preferred    100 

Pittsburgh  Brewing 50 

Preferred    .50 

Pittsburgh  Coal. See  Stk 
Pope   Manufacturing.  100 

1st  preferred 100 

2d    preferred 100 

Pratt  &  Whltn  pref. .100 
Realty  Assoc  (Bklyn)  100 
Royal  Bak  Powd  pref  100 
Safety  Car  Heat  &  Lt.lOO 

Seneca  Mining 25 

Singer  Mfg  Co 100 

Standard    Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  coralOO 

Preferred    100 

Standard  Milling  Co. .100 

PrefeiTed    100 

1st   5s   1930 M-N 

Standard  Oil  of  N  J. .100 
Swift  &  Co-See  Best  Stk 

1st  5s  1910-1914. ..J-J 
eTtxas&  Paclflc  Coal.  100 

1st  6s  190S A-O 

Title  Ins  Co  of  N  Y'..-100 
Tonopah  Min  (Nevada).  1 
Trenton  Potteries  com  100 

Preferred,   new 100 

Trow  Directory 101 

Union  Typewriter  com!  00 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

eUnlted  Cigar  Mfg,pf.lOO 
United    Copper 100 

Preferred    100 

U  S  Casualty 100 

U  S  Envelope  com 100 

ePreferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  lndem-100 
eUtah  Copper  Co-See  Stk 
Waterbury  Co,  com..  100 

Preferred    100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Western  Ice 1 00 

Westlngh  Air  Brake 50 

West  El  &  Mfg   5s-See  St 

White   Knob  Mln 10 

Preferred    10 

(Worthing  Pump  pref.lOO 


Bid 

Ask 

3 

5 

10 

IS 

20 

30 

21? 

234 

23I4 

2334 

8 

11 

Exc 

list 

61-. 

7 

60 

63l£- 

1L3 

124 

234 

3 

6h 

71? 

?9S 

100 

20 

30 

80 

85 

2 

8 

3 

10 

7 

U 

60 

00 

60 

70 

96 

100 

I'R 

II4 

*8 

8lg 

*'l" 

"i^H 

*34 

'8 

180 

200 

$87 

92 



52I2. 

8 

11 

14 

18 

55 

65 

100 

103 

40 

45 

200 

$99 

. 

4 

8 

25 

35 

120 

135 

48 

87 

92 

125 

135 

Exc 

list 

90 

100 

80 

83 

12 

15 

50 

55 

5 

8 

60 

65 

104 

107 

38 

44 

*lll2 

12U 

188 

192 

.52 

70 

125 

135 

90 

100 

125 

150 

StkE 

xUst 

15 

221 2 

75 

90 

2 

6 

*?Js 

4 

13 

17 

*1% 

I'S 

* 

S 

*27I" 

28 

89 

93 

97 

104 

155 

170 

*934 

9'« 

*27g 

3 

30 

40 

{66 ' 

" 

175 

190 

25 

35 

71 

81 

*2 

3 

95 

105 

*634 

7 

2 

31» 

27 

32 

SO 

90 

*26l2 

27 

*47l4 

4734 

Exc 

list 

's 
30 

la 

2 

9i 
132 

95 
120 


$105 
$105 

80 
Exc 

34I2 


•  Per  Bhare.     $  Buyer  pays  accrued  Int.     o  Ex-rlghts.     e  Sells  on  Stk.  Ex.,  but  not  very  active,    i  New  stock,    n  Nominal,    a  Sale  price.    xEx-dlv.   1 
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Inuestmeitt  and  %mlvo^&  Itttelltgewce* 


RAILROAD    GROSS    EARNINGS. 


The  follow''^?  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returuB 
©an  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumna  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary! 
■tatement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  the  street  railways  are  brought  together  separately/  on  a  subsequent  page. 


ROADS. 


Ala  GreiS  oo»:ttem 
Ala  NO*  Tei  Pac. 

N  O  &  N  East.._ 

Ala  &  Vicksbiirg'. 

Vkkshuiir  Sh  &  P 
AlaTenn  &  North.. 
k  Atch  IVp  &  S  Fe- 
Atlanta  &  Charl... 
Atlan  Blrm  &  Atl_- 
Atlantlc  Coast  I.,lne 
Baltimore  &  Ohio.. 
Baiie'()r&  Aroostook 
Hell!  foiite  Centra*.  _ 
Brldntton  &  Saco  R 
Bull  Rucli  &  Pitts.  _ 
Buffalo  &  Susq  By. 
Canadian  Northern. 

Canadian  PacHic 

Central  of  Georgia. 
Central  of  N  Jersey. 
Chattaii  Scuthem.. 
Chesapeake  &Ohlo_ 
Chestcrlield  &  Laar 
Chlcag-o  &  Alton  Ry 
Chic  Great  Westtra 
Chic  Ind  &  Lriiisv- 
Chle  Ind  &  Southern 
Chic  Mllw  &  St  Paul 
Clile  &  Nurtli  West- 
Chic  8t  Paul  M  &0. 
Chic  Term  Traji  RR 
Cln  N  O  &  Texas  P 
Cincinnati  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
h  Coi  &  South  Sys.  . 
Col  Newb  &  Latir.- 

Copper  Range 

Cornwall 

Corn-  .1.!  &  Lebanon 
Denv  ii  Rio  Grande 
Detr.  it  &  Mackinac 
Ust  ',  I  &  Iront  Sys 
Dii'  S3  Shore  &  AtJ. 

Er      

Evuiisviile  &  Ter  H 
Fairciiiid  &  N  E... 
Konda  Johns  &  GIdv 

Georgia  RK 

Georgia  South  &  Fl 
Grand  Trunk  Syst.. 

Gr  Trunk  West.. 

Det  Gr  H  &  Mllw 

Canada  Atlantic. 
Great  Northern 

Montana  Central 

Total  system 

Gulf  &  Snip  Island. 
Hocking  Valley..... 

lUlnola  Cfntr<:l 

Inter  &  Great  North 
flinteroceanic  (Mex) 

Iowa  Central 

Kanawiia  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehig!;  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Loulsville  &  Nashv. 
Macon  &  Hirraing.. 

Manlstlque 

Maryland  &  Penn.. 
a  Mexican  Central.  _ 
a  Mexican  Internat. 
«  Mexican  Railway. 
a  Mexic  an  Soutiieni 
Michigan  Central. _ 

Mldlaixl  Valley 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  M_ 
Mo  Kansas  &  Texas 
MoPao  &  IronMt. 

Central  Branch. 

Total 

Mobile  Jack  ARC. 
Mobile  &  Ohio. 
Nashv  Chatt  &  St  L 
Nat  RR  of  Mexico 

Hidalgo  &  N  B._ 
Nevada  Cal -Oregon. 

Nevada  Central 

N  Y  Chic  &  St  Louis 
N  Y  Ont  &  Western 


Latest  Cross  Earninrjs. 


Week  or 
Month. 


—Sec  Sout 

1st  wk  Sep 
1st  wlc  Sep 
,1st  wk  Sep 

July 

August  .. 

June 

July 

July 

August  .. 

luly 

August  .. 

July 

Kl  wk  Sep 
July  ... 
4th  wk  Sfp 
4th  wk  vStp 
3d  wii  Sep 
August  . 
3d   wk  Sep 

August 

August 

June 

Sd  wk  Sep 
3d  wk  Sep 
— See  New 

June 

August 

August 

1st  wk  Sep 
See  Sout 
See  New 
See  New 

Jnly    

3d   wk  Sep 

July 

July 

July 

August 

4th  wk  Sep 
.■id  wk  Sep 
3d  wk  Sep 
3d   wk  Sep 

July    

— See  Rock 

August 

July   

August 

a — See  Sou 
3d  wk  Sep 
2d  wk  Sep 
id  wk  Sep 
2d  wk  Sep 

August 

August 

August 

3d  wk  Sep 

August 

August 

3(1  wk  Sep 
3d  wk  Sep 
3d   wk   Sep 

August 

August 

See  New 
See  New 

August 

July    

July    

August 

3d  wk  Sep 

.August 

August 

August  ... 

August 

3d  wk  Sep 
2d  wk  Sep 
Zd  wk  Sep 
— See  New 

August 

3d  wk  Sep 
3d  wk  Sep 
3d  wk  Sep 
3d  wk  Aug 
3d  wk  Sep 
3d  wk  Sep 
3d  wk  Sep 
4th  wkjune 
— Sec  Sout 

July 

3d  wk  Sep 
3d  wk  Sep 
3d   wk  Sep 

June 

— See  New 
July   


Curren, 
Year. 


Previous 
Year. 


hem  Rail  way 

51,000        47,00(1 

25,000         22,000 

26,000         26,000 

3,7:)3  2.678 

7,988,890  7,261,437 

361.020      317,426 

l.')9.232       117.14;t 

2,054  189  1,918,703 

7,724,307  7,181,040 

240,838   214,025 

4,868     4.961 

5,344     4.943 

210,867   174,236 

191.682    

206,200      180.900 

2.021.000  2,004,000 

245,500      229,400 

2,557,130  2,443,068 

3,078  2,717 

2,667,359  2,201,092 

4,823  2,958 

1,067,100       911,557 

174,242       190,170 

125,542       128,633 

York  Cen  tral. 

4,879,132  4,773.732 

6,439,654  5.942.750 

1,190.03V  1,105.999 

33,961         30,555 

hern  Rail  way 

York  Cen  tral 

York  Cen  tral. 

225,899      195,157 

331,419,      293,684 

17.031         22.580 

88.173         68,496 

21,481         18,087 

42.287         53,049 

626,000      535.400 

26,8341        23,546 

105,742         80,977 

70,325|        66,828 

4,937,838  4,361,024 

Island  S  ysteni 


1,197 
93,140 
244,470 


thern  Ra!  I  way 


1,375 
85.025 
235,892 


July  1  to  Latest  Date 


Curren', 
Y-ar. 


590 

276 

296 

3 

15.928 

4,291 

159 

2  054 

14,976 

240 

10 

5 

2.286 

191 

2,618 

20,369 

2,703 

5,100 

38 

5.057 

9 

12.809 

2,037 

1,421 


,196 
,391 
,007 
,753 
,44ft 
,954 
,232 
,189 
,210 
,838 
,399 
,344 
,716 
,682 
.200 
,451 
.250 
,786 
.757 
,511 
,627 
,426 
,873 
,592 


Previous 
Year. 


954,311 

143.578 

37,452 

50,222 

5.525.984 


248,410 

5,774.394 

45,094 

685,736 

4,786,501 

160,000 

128,543 

75,332 

214,068 

905,967 

York  Cen 

York  Cen  tral. 

3,496,604 

51,761 

Inc.  89 

120,446 

1,011,110 

13,003 

7,006 

37,438 

3,050,690 

143,347 

165,500 

28,608 

York  Cen 

113,738 

13,508 

88,247 

247,373 

492,519 

978,000 

32,000 

1,010,000 

34,152 

hern  Rail 

957,839 

328,452 

20,310 

8,493 

8,361 

York  Cen 

827,1471 


900,060 

125,083 

35,525 

44,903 

4,768.879 


230,216 

4,999.095 

44,283 

630,680 

4,486,250 

183.000 

125.752 

69,020 

208,386 

678,743 

tral 


50.276 

,003 

104.961 

921.285 

12.455 

11.783 

32,741 

1,958,081 

133,504 

147,100 

24,415 

tral. 

43,096 

15,253 

78,423 

283.329 

417.437 

904,000 

27,000 

931,000 

21,903 

way. 

910,247 

280,867 

22,355 

6,902 

6,811 

tral. 

807,370 


60,548,554 

12,404,102 

2,320,499 

337,139 


225,899 

3,195,539 

17,031 

88.173 

21,481 

83,555 

6.109,737 

305,855 

1,080,142 

892,450 

4,937,838 

2,769 
93,146 

478,888 

11,029,902 

1,425,906 

435,506 

505,154 

10.592,586 

481.981 

11,074.567 

579.209 

1.320.675 

9,434,855 

1,642,000 

1,613,200 

720,445 

416,699 

1,753,744 


6,765,646 
51,761 

I71C. 

238,456 

522,470 

26,052 

14.580 

66,734 

6,088,659 

2.010.826 

1,610,900 

979,257 


11 


245,031 

189,033 

967,499 

2.879,045 

3.674,101 

11,467.000 

425,000 

11,802,000 

1,524,664 

957,839 
3,713.734 

230,918 
93,455 
84,489 

827,147 


558,927 

250,094 

271,975 

2,678 

,932,255 

.061,242 

117,143 

,918,703 

,725,886 

214,025 

8,736 

4,948 

,826.422 

,823",  ioO 
,239,420 
,582,948 
,657. 569 
37.775 
,129,002 
5,821 
,586,094 
,119,535 
,437,230 


55,423.053 

11,453,660 

2.134.540 

318,156 


195,157 

2,933,130 

22,580 

68,496 

18,087 

92.760 

5,203.323 

281,731 

942  ,355 

782,458 

4,361,024 

2,753 
85,025 

454,441 

10.195,080 

1,274,216 

435,708 

468,689 

9,545  315 

477  731 

10,023,046 

532,374 

1,224,131 

8,828,396 

1,666.000 

1.489.599 

690,246 

398,186 

1,368,593 


50,270 
89.003 

208,700 

10,389,652 

25,515 

24,819 

60,770 

4,365,623 

1,674,979 

1,500,200 

885,588 

104,135 

185,140 

906,716 

2.975,923 

3,035,750 

10,458,000 

390.000 

10,848,000 

1,056,236 

910,247 

3,253,320 

231.080 

66,887 

61,249 

807,370 


ROADS. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &.  West 
Chic  Ind  &  South 
Michigan  Central 
Clcve  C  C  &  St  L 
Peoria  &  Eastern 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L- 
N  Y  Susci  (fewest.. 
Norfolk  &  Western. 
Northern  Central  .. 

Northern  Pacltie 

Pacific  Coast  Co 

d  Penn — East  P  &  E 

d  West  of  P  &  E. 

Peoria  &  Eastern  .. 

Phlla  Bait  &  Wash. 

Pitts  Cln  Chle  &  StL 

Pitts    &    Lake    Erie 

Raleigh  &  Chariest. 

Raleigh&  Southport 

Reading  Railway.. 

Co;d  &  Iron  Co.. 

Total  both  co's.. 

Rich  Fred  &  Pot... 

Rio  Grande  June 

Rio  Grande  South.  . 

Rock  Island  System 

f  St  L  &  San  Fran 

r  Evansv  &  Ter  H 

Total  of  all  lines . 

Rutland 

St  Joseph  &  Gr  Is!.. 
St  Louis  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line. 

Sierra   Railway 

Southern  Indiana., 
c  Southern  Pac  Co.  . 
Southern  Railway.. 
Mobile  &  Ohio... 
Cln  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Pco  &  West. 
Toledo  St  L  &  West 
Tomblgbee  Valley.  . 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
%'lrglnla  &  So  West. 

Wabash 

Western  Maryland- 
W  Jersey  &  Seash  . . 
Wheel  &  Lake  Erie  . 
Wisconsin  Central.. 
AVrightsv  &  TemiilU- 
Yazoo  &  Miss  Valley 


Latest  Gross  Earn'.no'. 


Week  or 
Month. 


August  ... 
August  ... 
August  ... 

August 

August 

August  ... 

August 

August 

August  ... 
August  ... 

August 

July    

August 

August 

August 

.luly    

August 

August 

— See  New 

August 

August 

See  New 

June 

August 

August 

August 

August 

July    

July 

3d    wk   Sep 

July    

July   

July    

July   

— See  New 

August 

— See  Rock 
4th  wk  Sep 
June  .. 
July  .. 
August 
July  . 
3d   wk 

wk 

wk 

wk 

wk 

wk 

wk 
August 
August 
3d  wk 
4th  wk  Sep 
August  .. 
August  .. 

•July 

August  .. 
4th  wk  Sep 
4th  wk  Sep 
August 
3d  wk  Sep 

July  

August 

-August 


3d 
3d 
3d 
3d 
3d 
3d 


Sep 
Sep 
Sep 
Sep 
Sep 
Sep 
Sep 


Sep 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Qentral 

Manlstlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Northern  Central 

d  Penn— East  of  Pitts  &  Erie 

d  West  of  Pittsburgh  &  Erie.  . 
Phlla  Baltimore  &  Washington. 
Pitts  Cln  Chicago  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacflc 

West  Jersey  &  Seashore 


9,204,420 

4,135,920 

488  66li 

248.510 

2.474,261 

2,471.386 

259,136 

95,341 

1,519,496 

293,568 

884,757 

275,892 

3,057.230 

1,257,930 

6,780,878 

737,467 

15522399 

Inc.l  ,27 

York  Cen 

1,592,527 

2,891,890 

York  Cen 

4,840 

10,179 

4,085,990 

2,883,510 

6,969,506 

178,258 

78,565 

14,118 

5,079,160 

4,376,172 

198,753 

9.654,086 

York  Cen 

173,612 

Island  S 

291,986 

1,377.573 

40.222 

160,005 

11451270 

1,211.514 

193,200 

180,487 

75,510 

41,085 

24,476 

278,864 

10,251 

457,138 

26,783 

102,970 

6,546 

78,026 

7,233,994 

105  701 

720,614 

148,571 

902,250 

131,854 

748.926 

21,300 

741.737 


Previous. 
Year. 


8.623,508 

3,823,405 

509.236 

170.679 

2,175,481 

2,365,287 

286,183 

115,040 

1,257,504 

287,518 

809,508 

233  025 

2,528,814 

1.058.030 

5.911,919 

503,514 

13112499 

2,000 

tral . 

1.447.127 
2,589,005 
tral 

4,310 

6  256 

3,505,125 

2,237,090 

5,742,215 

158,3V0 

61,595 

13,357 

4.393.708 

3,541,808 

189,775 

8,125,293 

tral . 

153,691 
ystem. 

264,160 

1,218,818 

38,441 

140,053 

9,213,730 

1,122,081 

168,443 

177,874 

76,017 

42,360 

19,077 

244,446 

8,404 

473,832 

20,906 

94,059 

6,111 

02,063 

6,207,829 

80,432 

674.354 

124,030 

820,050 

117,38 

614,109 

19,204 

674,774 


July  1  to  Latest  Date.' 


Period. 


Mch  1 


Jan 
Jan 


Jan  1 


Jan 
Jan 
Jail 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan  1 


Jan 
Jan  1 
an  1 
an  1 
Dec  1 
Jan  1 
Jan   1 


to  June 

to  Aug 

to  Aug 

to  Sep 

to  Sep 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  -Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  July 

to  Sep 

to  Aug 


Curren, 
Year. 


18.033,738 
7,940,802 

887,151 

483,741 
4.861.104 
4,783,840 

•  193,812 

179,477 
2,953,191 

579,844 
1,694,013 

275,802 

5,925,826 

2,435,551 

13.912.343 

737,407 
30.122.404 

Inez, a; 

3,125,505 
5,004,623 

69,80,S 

21,004 

7,852,156 

5,839,649 

13,091,805 

178,258 

78,505 

150,137 

5,079,100 

4,370.172 

198,753 

9.054,086 

320,192 

2,735,829 

10,427,941 

40,222 

297,275 

11  ,451,270 

13,38,^,730 

2,350,590 

2,047,297 

952,107 

520,609 

262,786 

3,260,529 

18,739 

917,146 

272,171 

1,107,746 

12,3c3 

151  680 

7,233,991 

211,227 

7,347,215 

1,579.079 

1,631,831 

1,550.392 

748,926 

39,383 

1,417,354 


Curren'. 
Year. 


1,452  308 

41,789 

45,799 

5,582,100 

977,917 

64,904,633 

29,5.30,338 

3,319,688 

1,983,239 

18,695.084 

17,223,618 

1,935,733 

659,281 

9.995,235 

1,966,340 

6,915,035 

8,71    ,74a 

109264013 

Inc. 7, 39 

11,303,510 

21,640,399 

542  953 

11,657,304 

3,959,283 


Previous 
Year 


10,352 

407 

942 

336 

294 

508 

530 

203 

573 

537 

1,018 

233 

4,930 

2,030 

11,600 
563 

25,519 

2,500 


1 ,57 


,730 
,839 
,475 
.757 
,453 
,651 
,820 
,399 
,277 
,441 
,290 
,025 
,182 
,751 
,845 
,514 
,364 


2,813,405 
4,996,116 

58,235 

11,714 

6,679,453 

4,388,217 

11,067,670 

158,375 

01  ,595 

138,263 

4,393,708 

3,541,808 

189,775 

8,125,293 


296,410 

2,412,158 

15,116,946 

38,441 

253,57i> 

9,213,730 

12,339,671 

2,157,112 

1,935,166 

871.539 

466,373 

198,711 

2,843,613 

10,089 

875,887 

281,433 

1,080,25a 

11,541 

124  802 

6.207,829 

165  294 

7,202.7iJ3 

1,375,019 

1,501,031 

1,342.475 

614,169 

39  112 

1,263,242 


Prev  lous 
Year 


1,329,773 

36.721 

75,949 

4,990,800 

885,587 

59,231,954 

28,014,933 

3,407,854 

1,483,020 

16,913,595 

15,871,169 

1.992,376 

679,160 

9,620,433 

1,805,309 

6,504,290 

7,512,546 

95,340,213 

2,800 

1 0,320, 81 » 

19,148,675 

432.320 

9,447,104 

3,071,58S 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthlv  Summaries. 


CuT'nt  Year 


2d    week  July  (43  roads) . 

8d    week  July  (44  roads) 

4th  week  July  (42  roads). 

1st  week  Aug  (44  roads) 

2d    week  Aug  (46  roads). 

3d    week  Aug  (40  roads). 

4th  week  Aug  (45  roads). 

1st  week  Sept  f42  road.') 

2d    week  Sept  M4  roads). 

ad    week  St pt  (44  roads). 


10,452,143 
10,787,806 
15,869,563 
10,422,864 
10,859,109 
10,979,680 
15,820.422 
10,203,348 
10,675.303 
10,831,739 


Prev's  Year 

$ 

9,421,806 

9,747,003 

13,947,977 

9,602,427 

10,067,077 

10,057,599 

M. 483. 145 

9,494,861 

9.882.909 

10.120.558 


Inc.  or  Dee. 


+  1.030.247 

+  1.040.893 

+  1.921.586 

+  820.437 

+  792,032 

+  922,081 

+  1.343  277 

+  708,487 

+  792.304 

+  702.181 


10.93 
10.68 
13.77 
8.54 
7.87 
9.16 
9.27 
7.45 
8.02 
6.93 


Monthly  Summaries. 


Cur'nt  Year\Prcv's  Year 


.»"  ''^^V.?^^.'^.'^",';''^"*^^,-     ".Includes  earnings  of  Gulf  &  Chicago  Division 


Month  Nov  1908  (123  roads). 
Month  Tlcc  1906  (127  roads). 
Month  Jan  1907  (123  roads). 
Month  Feb  1907  (122  roads). 
Month  Mch  1907  (118  roads). 
Month  April  1907  (118  roads). 
Month  May  1907  (121  roads). 
Month  June  1907  |121  roads). 
Month  July  1907  (116  roads). 
Month  Aug    1907(67    roads). 


186,096,274  175,727.985 
184,::35,595  170.746  76!) 
173.212.305  162.623,883 
162  283  092ll52  555,191 
180,539,532  164,645,000 


188,130,451 
195,943,305 
18i  125,057 
187,069,790 
86,377.190 


154,894,748 
165  890.345 
101,235,109 
163  685,258 
79,029,051 


Inc.  or  Dec. 


% 


+  10,9/1  ,2,sn  6. 24 
+  13.488  820|  7.80 
+  10,588,422     O.Jl 

+  9.728  801  6.0J 
+  15,804,523  9.65 
+  33,235.703  21.45 
+  30  052  060  18.12 
+  21.890,548  13.59 
+  23.384,532  14.28 

+  7,348.1301    9.30 


oarnlA^o  Of  ?vfi  *  ^.^  »'''"'\^X  "P.^at^ed.  c  Include.?  the  Chicago  &  Eastern  Iliiuols  la  .lotli  yoars.  /  Iric 
Sf  Denver  Knw"*r^,?f"'rl',-;  ^'h  "'°'".'^"  *  Denver  City  and  all  affillateJ  lines,  excoptlaj  Trinity  &  Brazoi  ' 
oi  uenver  Bnld  &  Gulf  RH.,  Pecos  System  and  Santa  Fe  Prescott  &  PhoenU  Ry. 


c  liicludoi  t!ij  liojiton  A   tetis  Csatral  and  Its  saosl  llary  lines  In  botl» 

luJc3  EvaasvlUo  A  Iiullani  Uii.      /i  IncludM 

Valley  Ufl.     /:  Includes  In  both  years  aaralaj;! 

Ry. 
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Latesr  Gross  Eaxnings  by  Weeks. — For  the  third  week  of 
Sept,  our  final  .stat-ement  covers  44  roads  and  shows  6.93% 
increase,  iu  the  aggregate  over  the  same  week  last  year. 


Third  week  of  September. 

1907. 

1906. 

Increase. 

Decrease. 

Prevlousiv  reported  (32  roads) . 

Alabama  Great  Southern 

Chicago  G leat  Western 

Chicago  ludlanap  &  Louis\-Hle__ 
Cine  New  Orl  &  Texas  Pacific.- 
Detroit  &•  Maclvinac -    -_    _ 

S 

0,698,580 

75,510 

174,242 

125.542 

180,487 

26,834 

105,742 

41,685 

45,094 

193,200 

8,493 

24,476 

131,854 

S 

9,053,883 

76,017 

190,170 

128,633 

177,874 

23,546 

80.977 

42,366 

44,283 

168,443 

6,902 

19,077 

117.387 

$ 

707,566 

"2',6i3 

3,288 

24,765 

"'"sii 

24,757 
1,591 
5,399 

14,467 

62,869 

507 

15,928 

3.091 

Detroit  Toledo  &  Iroutou 

Georgia  Southern  &  Florida 

Gulf  &  Ship  Island-    -. 

"■"681 

Mobile  &  Ohio-   

Nevada  California  &  Oregon 

Texas  Central 

AVlieellng  &  Lake  Erie 

Total  (44  roads) , 

10,831,739 

10,129,558 

785,257 
702,181 

83,076 

Net  Increase  (6.93%) 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
<mce  u  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  28  1907.  The 
next  will  appear  in  the  issue  of  October  26. 


-Gross  Earn'gs- 


— ^Net  Earnings 

Current        Previous 
Year.  Year. 


Current        Previous 
Year.  Year. 

$  $  $  S 

-VUIV  7,988.890    C7, 261, 437    (i2,384  .461«/2,922,850 
1   to  Aug  31 '.15,928,445cl3,932,255    d4,975,321C(/5,398.040 


Roads. 
Atch  Top  &  Santa  FC-b 
July 


Atl  B'ham  &  Atlantica-July      159.232 

Canadian    Northern Aug      835.600 

July  1  to  Aug  31 1,859,900 

Canadian    Piiciflc-a Aug  7,010,177 

July  1  to  Aug  31 14,018,451 

Central  of  Georgia -a- --Aug  1,002,087 
July  1  to  Aug  31 1.974,180 

Central  of  Nevv  Jer-b--Aug  2,557,130 
July  1  to  Aug  31 5,100,786 

Chesapeake  &  OhIo-b--Aug  2,667,^59 
July  1   to  Aug  30 5,057,511 


4,674 
56,144 
4,804 
4,823 
9,027 

499,134 

42,287 

83,555 

244.470 

478,888 

215,633 
437,628 
685,736 


259,893 
505,504 

214,068 

416,099 

87,740 

174,009 

,269,042 


117,143 

594,900 

1,198,700 

6,170,452 

12,138,420 

/949,512 

fl  ,903,448 

2,443,068 
4,657,569 

2,201,092 
4,129,002 

2,680 
38,328 
2,863 
2  ,958 
5,821 
507,156 

53,049 
92,760 

235,892 

454,441 

201,242 
394,224 

630,680 
1,224,131 

4,486,250 
8,828,396 

535,428 
1,117,189 
256,207 
491,032 
208,386 
398,186 
78,786 
157.941 


Chesterfield  &  Lanc_b-.June 

July  1  to  June  30 

July 

-4ugust 

July  1  to  Aug  31 

Chic  Ind  &  Louisv-a--July 
Cornwall  &  Lebanon, b -Aug 

July  1  to  Aug  31 

•Georgia  RR-a Aug 

July  1  to  Aug  31 

Gulf  &  Ship  Island- -a- Aug 

July  1  to  Aug  31 

Hocking  Valley-a Aug 

July  1  to  Aug  31 1,320,675 

Illinois  Central-a Aug  4,786,501 

July  1  to  Aug  31 9,434,855 

Interoceanic  of  Mexico--Aug      617,407 
July  1  to  Aug  31 1.223,171 

Iowa  Central-a Aug 

July  1  to  Aug  30 

Kanawha     &     Mich.  a. -Aug 

July  1  to  Aug  31 

Keystone   Teleph   Co. a. Aug 

July  1  to  Aug  31 

eLehigh  Valley- b.- July 3, 

August-. 1 3.496,604 

July  1  to  Aug  31 6,765,646 

Louisiana  &  Arkansas  a  Aug      120,446 

July  1  to  Aug  31 238,456 

Louisv    &    Nashv-b Aug  4,426,453 

July  1  to  Aug  31 8,552,490 

Mexican   Central Aug  3.050,690 

July  1   to  Aug  31 0,088,650 

Mexican  International.. Aug      789,073 

July  1  to  Aug  31 1,557,603 

Minn   &  St  Louis-a Aug      346,009 

July  1  to  Aug  31 708.823 

Minn  St  P  &  S  SM-b-..Aug  1,021,935 

July  1  to  Aug  31 2.116,825 

Nat  RR  of  Mexico Aug  1,406,976 

July  1  to  Aug  31 2,812,701 

Hidalsro  &  Nor'east'n.Aug        87,425 

July  1   to  Aug  31 172,589 

Norfolk   &  Western. b.. Aug  3.057.236 

July  1  to  Aug  31 5,925,826 

Noi-thern    Central. b Aug  1,257,936 

Jan  1   to  Aug  31- 8.781,745 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  &  Erie. -Augl5,522, 399   13,112,499 

.Tan  1  to  Aug  31 109,264,013   95,346,213 

West  of  P&ErieAug  Ine  1,272,600 

Jan  1   to  Aug  31 Inc  7,392,800 

Phlla  Balto   &  Wash-b.Aug  1,592,527     1,447,127 
Jan  1   to  Aug  31 11.303,516   10,326.816 

Heading  Railway  Co — • 

Phila'&  Readlng.b---Aug  4.085.996 

July  1   to  Aug  31 ..-   7.852,156 

Coal  &  Iron  Co.b Aug  2,883,510 

July  1  to  Aug  31 5,839,649 

Total  both  co's-b Aug  6,969,506 

July  1  to  Aug  31 13,691,805    11,067,670 

Reading   Co --Aug      

July  1  to  Aug  31 

Total  all  co's Aug      

July  1  to  Aug  31.. 

Rich  Freds  &  Potomac. July      178,258 

St  Jos   &  Gr  Island. b.-Aug       173,612 

July  1  to  Aug  31 320,192 

St  Louis  Sou  Westem-b  Aug      936,273 

July  1  to  Aug  31 1,795,839 

Southern    Railway. a... Aug  5,023,940 

July  1  to  Aug  31 9,909,141 

CinN  O  &TexP.a-..Aug      765,527 

July  1  to  Aug  31. 1,536,005 

Alabama  GtSouth-a.- Aug      363,604 

July  1  to  Aug  31 727,172 


104.961 

208,709 

3.967,325 

7,670,847 

1,958,081 

4,365,623 

677,614 

1,267,192 

347,939 

666,514 

1,055,813 

2,138,789 

1,230,406 
2,418,448 
82,507 
168,713 
2,528,814 
4,930,182 
1,058,036 
7,512,545 


40 ,372 
216,400 

578,400 
2,570,275 
5,077,128 

216,738 

437.190 

1,190,804 

2,346,164 

1,060,805 

1,914,106 

328 

19,468 

1,786 

1 ,355 

3.141 

182,458 

20,357 
39,156 

38,263 

57,678 

51,289 

117,945 

252,735 

468,524 

981,306 

2.090,606 

151,295 

293,693 

7(78 .081 
;p141,531 
22  292 
52,'i^24 
42,097 
83.703 

1,367,721 

1,473,817 

2.841,538 

47,011 

93,780 

1,356,177 

2,390,967 

802,394 

1,691,822 

244,962 

473,393 

fcl08,874 

*239,227 

368,257 
774,692 

463,557 

912,450 

21,885 

37,865 

1,159,075 

2,277,982 

364,276 

1.723,892 


32,008 

192,100 

398,000 

2,462,579 

4,834,390 

ri75,090 

f370,390 

1,266,394 

2,374,180 

847,405 

1,567,061 

829 

15,419 

974 

1 ,340 

2,314 

193,714 
29.488 
51,971 

51,291 
94,826 

51,072 
89,907 

252,814 
456,851 

1,214,223 
2,373,621 

126,453 
263,714 

7(74,620 
7(126,366 

53,592 

100,502 

34.232 

68,346 


34,717 
69,616 

1,202,573 
2,290,151 

289,309 

917.046 

247,064 

411,201 

fcl50.854 

7^272,856 

490,396 

1,029,623 

427,580 

856,332 

20,770 

48,022 

947,669 
1,833,645 

332,076 
1,740.792 


5.200,670   4,841,070 

29,589,824  28,513,824 

Inc  517,100 

Inc  1,608,500 

451,626    465,326 

2,247,320   2,596,020 


3,505,125 
6,679,453 
2,237,090 
4,388,217 
742,215 


158,376 
153,691 
296,410 
833,804 
1,566,548 

4.643,765 
9.123.560 

700.072 

1,439,660 

335,331 

654,093 


1.589.285 

3,122  325 

190,407 

337,823 

1,779,692 

3,460,148 

126,142 

256,791 

1,905,834 

3,716,939 

54,454 

78,827 
140,422 
316,576 
589,625 

934,153 
1,740,253 
184,233 
232,717 
45,495 
117,974 


1,366,974 
2,577,625 
110,231 
129,920 
1,477,205 
2,707,545 

127,455 
259,724 

1  ,604,660 

2,967,269 

55,734 

67,935 

122,818 

293,209 

478,842 

1,119,138 

2,055,880 

110,136 

283,590 

71,239 

139,323 


Gross  Earn'gs Net  Earnings 

Current  Premous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                                S  $  $  S 
Southern  Ry  (Concluded)  — 

Mobile  &  Ohio Auc       908,117  852,141  255,027  274,084 

July  1  to  Aug  31 1,805,210  1,656,492  503,451  525,687 

Texas    Central. a Aug      104,310  70,611  28,106  .■»4,394 

July  1  to  Aug  31 195,018  144,310  48,204  60,997 

Tidewater  &  Western -b- Aug         10,251  8,464  1,936  1,354 

July  1   to  Aug  31 18,739  16,089  2,943  2,576 

Tol   &  Ohio  Central. a. -Aug  457,138  473,832  142,147  206,941 

July  1   to  Aug  31 917,146  875,887  298,887  356,548 

Tol  St  L  &  Western. a-. Aug  400,566  406,985  7n23,931  pl21,973 

July  1  to  Aug  31 742,080  740,138  /)213,660  pl98,670 

Tombigbee    Valley Aug  6,546  6,111  2,040  1,846 

July  1  to  Aug  31 12,383  11,541  3,316  3,646 

West  Jer  &  Seashore. b.-A.ug  902,250  820,050  488,961  427,061 

Jan  1   to  Aug  31 3.959,283  3,671,583  918,455  1,243,455 

Wrightsv   &  Tennille.b-Aug  .s21,306  sl9,204  4,370  5,013 

July  1  to  Aug  31 s39,383  s39,112  8,214  12,576 

Yazoo  &  Miss  Valley-a.  .Aug       741,737         674,775      def.3,973  4,261 

July  1  to  Aug  31 1,417,354      1,263,242    dcf.16,103    def.81.228 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  classifi- 
cation of  earnings  and  expenses  now  required  by  the  Inter-State  Commerce 
Commission. 

d  The  company  now  includes  earnings  of  the  Denver  Enid  &  Gulf  RR.. 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  Aug.  taxes  and  rentals  amounted  to  $233,270,  against  3189,364  in  1006: 
alter  deducting  which,  net  for  Aug.  1907  was  $2,151,191.  against  S2. 733. 486 
last  year.  For  period  from  July  1  to  Aug.  31,  taxes  and  rentals  were 
$480,980  in  1907,  against  $378,476  in  1906. 

e  No  comparative  figures  are  given,  owing  to  new  classification  ordei-ed 
by  Inter-State  Commerce  Commission.  For  July  taxes  amounted  to  $94,- 
300.  after  deducting  which  operating  income  was  SI. 273. 421.  For  August 
taxes  were  $94,300,  and  for  period  from  July  1  to  Aug.  31  were  $188,600. 

/'  Figures  liere  are  on  the  old  basis  of  accounting — not  the  new.  or  Inter- 
State  Commerce  Commission,  method,  as  the  latter  admits  of  no  compari 
son  with  previous  year. 

h  For  Aug.  1907  additional  income  was  $8,626,  against  $6,709,  In  1906, 
and  for  period  from  July  1  to  Aug.  31  was  $17,676  in  1907,  against  $11,432 
last  year. 

h  For  Aug.  1907  additional  income  was  $13,575,  against  $15,015  In  1906. 
and  for  period  from  July  1  to  Aug.  31  was  $26,940  in  1007,  against  $35,351 
last  year. 

p  For  Aug.  1907  additional  income  was  $1 ,054.  against  $588  in  1906,  and 
for  period  from  July  1  to  Aug.  31  was  $1,615  in  1907,  against   SI  ,009  in  1906. 

s  Includes  $85  other  income  for  Aug.  1907,  against  $418  in  1906,  and  for 
period  from  July  1  to  Aug.  31  includes  $187  in  1907,  against  $869  last  year; 
beginning  July  1 ,  the  earnings  of  the  Dublin  &  Southwestern  RR.  ai'c  in- 
cluded in  both  years. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  tlieir  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  those  charges. 

— Int.,  Rentals,  &c. —     ■ — Bal.  of  Net  E'ngs. — 

Current  Previous        Current  Previous 

Year.  Year.             Year.  Year. 

Roads.                              $  $                    $  $ 

Central  of  New  Jersey. -Aug      614,021  613,750       ?j576,783  h652,644 

July  1  to  Aug  31 1,217,073  1,271,180    i;l, 129,091  bl, 103,000 

Cornwall   &  Lebanon. -.Aug           3,638  4,285         2:17,607  25,203 

July  1  to  Aug  31 7,261  8,461          a;32,289  43,510 

Georgia     RR Aug         a61,403  a51,983  2-def21.878  a491t 

July  1  to  Aug  31 Qll3,159  al03,966  2;def54,213  xdef7,942 

Hocking  Valley Aug         79,879  62,010       a;248,880       2:193,945 

July  1  to  Aug  31 153,935         125,366       2:444,090       a;352,096 

Kanawha  &  Michigan  ..Aug         21,176  23,957         a:22,552         z30,140 

July  1  to  Aug  31 43,074  43  203         2:38,980  2:58,320 

Norfolk  &  Western Aug  429,540  367,429  730,135  580,240 

July  1  to  Aug  31 852,747  729,636  1,425,235  1,104,009 

Reading  Co Aug  887,500  885,478  1,018,334  719,182 

July  1  to  Aug  31 1.775,000  1.770.956  1,941,939  1,196,313 

St  Jos  &  Gr  Island .4ug  21,521  21,289  57,306  46,646 

July  1  to  Aug  31 43,042  42,580  97,380  80,238 

Texas    Central Aug  2,583  2,583  25,523  31,811 

July  1  to  Aug  31 5,166  5,166  43,038  55,831 

Toledo   &  Ohio  Central. Aug  38,795  33,745  .rl26,406  2:174,205 

July  1  to  Aug  31 80,006  72,003  2:246,158  2:286,274 

a  Charges  here  Include  road  rental  (paid  by  lessee)  and  other  deductions. 

b  Includtd  in  fixed  charges  are  expenditures  for  renewals, additions  and 
improvements  amounting  to  nil  for  Aug.  1907.  against  $77,566  In  1906, 
and  from  July  1  to  Aug.  31  were  $222,180  in  1906. 

X  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.  1   to 

latest  dat« 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

S 

$ 

$ 

$ 

Albany  &  Hudson... 

July 

42,265 

40,178 

aAmerican  Rys  Co 

August 

294,037 

274,167 

1,964,040 

1,801,772 

cAur  Elgin  &  Chic  Ry 

August  ,-. 

150,597 

131,434 

934,557 

810.857 

Binghamton  Ry 

AprU 

20,240 

22.011 

85.886 

83.413 

BIrm  Ry  I>t  &  Power 

August 

185,569 

160,362 

1,401,530 

1,222.831 

Brockton  &  Ply  St  Ry 

July    

17,461 

15,477 

65,907 

59,288 

Cape  Breton  Elec  Co. 

July 

23,145 

24,074 

131,357 

139,372 

Central  Penn  Trac 

August 

75,401 

65,205 

498,693 

449,014 

Charl  Con  Ry  Gas  &  El 

August 

64,437 

56,290 

475,189 

432,810 

Chicago  &  Milw  Elec. 

August 

122.679 

107,089 

674,283 

536,386 

d  Chicago  &  Oak  Park 

August 

67,792 

66,259 

564,321 

557,545 

Cleve  Painesville  &  E 

July    

34,401 

32,630 

157,587 

146,518 

Cleve  Southw  &  Col.. 

June 

67,965 

59,058 

338,686 

289,277 

Detrolt  Jackson  &  Chi 

3d   wk  Sep 

7,705 

7)268,109 

f  Detroit  United  Ry. 

3d  wk  Sep 

134,163 

118,862 

4,883,150 

4,372.661 

Duluth  Street  Ry... 

4th  wk  Sep 

21,448 

19,913 

625,213 

569.970 

East  St  Louis  &  Sub. 

August  ..  . 

192,844 

167,350 

1,376.762 

1,237,183 

El  Paso  Electric 

June 

41.030 

32,183 

233,672 

180.822 

Ft  Wayne  &  Wabash 

Valley  Traction... 

August 

125,118 

105,690 

811,889 

698.650 

Galveston  Electric  Co 

July    

38,818 

33,441 

209,124 

172,903 

Georgia  Ry  &  Electric 

May    

271,213 

233,155 

Havana  Electric  Ry- 

Wk  Sep  29 

32,640 

23,529 

1,313,118 

l,l"37,30!l 

Houuliilu  Rapid  Tr  & 

Land  Co   -.    

-August 

29,679 

28,681 

239,566 

227,489 

Houghton  Co  St  Ry-  - 

July 

26,330 

22,901 

140.492 

122,989 

Houston  Electric  Co. 

July 

59,950 

51,166 

377,300 

325,346 

Illinois  Traction  Co.. 

July 

329,600 

262,724 

2,035,918 

1,625,594 

Jackson  Consol  Trac. 

August 

18,465 

16,250 

109,790 

99,510 

Jacksonville  Elec  Co. 

July    

34,537 

27,524 

226,936 

170,625 

Kan  City  Ry  &  Light 

August 

523,641 

470,578 

3,905.059 

3,517,141 

Lake  Shore  Electric.  . 

August 

116,249 

102,468 

608,535 

575.782 

Le.x  &  Inter  Rys  Co.  . 

August 

59,085 

51,546 

361.587 

333,134 

Met  West  Side  Elev.. 

.September 

211,468 

190,462 

2,014.320 

1,797.269 

Mllw  Elec  Ry  &  Lt  Co 

August 

337,439 

319.034 

2,495.289 

2,272,995 

Mllw  Lt  Ht  &  Trac  Co 

August 

100,796 

79,970 

542,033 

454.403 

Montreal  Street  Ry-- 

Wk  Sep  24 

74,353 

65  748; 

Nashvllle  Ry  &  Light 

August 

130,492 

111,080 

095,328 

8"72 .988 

N  J&  H  R  Ry&Fy  Co  August  ...1 

54.623 

47,0351 

322.867 

286.570 

OOT.  5  1907.1 
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Name  of 
lioad. 


Latest  Gross  Earnings. 


Week,  or 
Month. 


N  ORy  &  LIffht  Co.. 
North  Ohio  Trao  &  I.t 
Norf  &  I'oitsm  Tr  Co 
No  Westohester  Lt  Co 
NorthwisUMii  KIv-- 
Oklahoniii  City  Ry., 
Pcfksklll  LIu'ht  &  RR 
Poitlancl  Ry  Lt&PCo 
Pugct  Sound  Elec  Ry 
Rio  de  Janeiro  Tram 

Light  &  Power 

Rockford  &  lnt€i-ur_. 
StJoseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.. 
Sao  Paulo  TrLt  &  P. 
Savannah  Electric  Co 

Schuylkill  Ry  Co 

vSouth  .Side  KItvatcd 
Sou  Wisconsin  Ry  Co 
Syracuse  Rap  Tr  Ry. 
Toledo  Ry-;  &  Light. 

Toronto  lto.!hvay 

Twin  Cltv  Rap  lYan 
United  RR  of  San  Fr. 
United  Rys  of  St  L.. 
West  Chester  (Pa)  Ry 
Whatcom  Co  Ky  &  Lt 


July 

Aucfust 

Auiiust 

August 

S(  ptember 

August 

August 

August 

July 

August  — 
July    

August 

August 

June 

August 

September 

August 

August 

May    

Wk  Sep  28 
3d   wk  Sep 

June 

August 

August 

July 


Current    Previous 
Year.        Year. 


$ 

466.748 

216.146 

307,487 

« ,700 

146,170 

26.732 

16.760 

359.347 

171,146 

555,746 
61,696 

85,950 

168,993 

51,836 

22,510 

177,383 

13,826 

107,982 

173.990 

^65,630 

il9,25] 

ftl52,126 

956,240 

16,120 

30.394 


$ 

443,831 

194  379 

162,622 

7,22] 

116,262 

17,473 

14,831 

319,617 

138,152 


52,881 

75,634 

170,016 

58,224 


134,623 

11,819 

92,346 

167,847 

58 .762 

105.348 

448.455 

897.651 

9.700 

23,269 


Jan.  1  to  latest  date. 


Current 
Year. 


3,532.903 

1,274,443 

1,681,685 

68,355 

1,261,943 

169,119 

108,973 

2,629.219 


4,028,730 
334,686 

569,923 
1,357,177 
283,637 
1.39,334 
1,459,031 
103,253 
814.043 
834.881 

4.389~.961 


7,185  730 

90.104 

194,822 


Prenoits 
Year. 


3,342.919 
1,130,062 
1,120,195 

56,382 

1,091,490 

112,038 

95.265 
2,253,979 


285.598 

543.399 

1,319.943 

304.008 

121,876 

1.277,572 

83,172 

700,118 

784,391 


4,075,067 


6,748.837 

.57.204 

149,036 


Wa  Figures  for  the  month  in  both  years  Include  operations  of  the  Scranton 

Ry..  acquh'ed  Jan.  1  1906.     b  Figures  are  from  Feb.  1.      c  These  figures  are 

for  consolidated  company,     d  These  are  results  for  main  line.  /  Now  In- 
cludes Rapid  Ry.  Syst..  Sandwich  Windsor  &  Amherstburg  Ry.  and  Dtroit 
Monxoe  &  Toledo  Short  Line  Ry.     h  These  are  early  preliminary  returns 
decrease  due  to  earthquake,  flie  and  strike  among  employees,  Aug.  26  to 
Sept.  5  1906. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gi'oss  and  the  not  earnings  to  latest  dates  of  all 

STREET  railways  from  which  we  have  been  able  to  procure 

monthly  returns.     As  in  the  ca.se  of  the  steam  roads,  the 

returns  of  the  different  roads  are  published  by  us  each  week 

as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting,  as  is  done  to-day: 

Gross  Earn'os Net  Earnings ■ 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 

Albany  &IHudsou luly-     42.265  40.178  16,061  12,782 

.iVurora  Elgin  &  Chicago. Aug       150,597  131,434  77.134  68,777 

July  1  to  Aug  31 302.849  267.231  154,478  139,603 

Brock  &  Plym  St  Ry-a- July         17.451  15.477  9.094  8.464 

Jan  1  to  July  31 65,907  59,288  18  701  17,567 

Cape  Breton  Elec  Co-a-July         23,145  24,074  9,795  10,759 

Jan  1   to  July  31 131,357  139,372  39,887  51,287 

Central  Penna  Trac  Co. -Aug         75.401  65.205  20.867  14.952 

Jan   1    to  Aug  31 498,693  449,014  101.953  62.603 

Charleston  Cons  Ry_b.-Aug         64,437  56.290  24,037  20,143 

Mch  1  to  Aug  31 367.378  328.504  141.311  129.649 

Chicago    &   Milw   Elec. Aug       122.679  107.089  76.947  71,474 

Jan  1  to  Aug.  31 674,283  536,386  391,638  323,493 

Cleve  Palnsv  &  East.a.July         34,401  32.630  18.508  16,856 

Jan   1   to  July   31 157.587  146,518  73,362  64,642 

Cleve  Southw  &  Colum. June         67,965  59.058  27,700  27,281 

Jan  1  to  June  30 338.686  289,277  133,505  116,118 

Detroit  Jackson  &  Chic  a  Aug         41,688  10.806         

Feb  1   to  Aug  31 243.994  51.827         

Detroit  United  Ry  .a. -.Aug       686.224  615.004  289.339  265.387 

Jan   1   to  Aug  31 4,445.504  3,969,731  1,718,853  1,604,470 

Duluth  St  Ry  Co.b Aug         81,232  70,998  44,173  32,736 

Jan   1    to  Aug   31 551,274  502,706  277,089  239.978 

East  SI  Louis  &  Subur.. Aug       192,844  167,350  96,130  83,389 

Jan     1  to  Aug  31 1,376,762  1,2.37,183  639,230  616,975 

El  Paso  Elec  Co-a June        41,030  32,183  11,028  11.840 

Jan  1  to  June  30 233.672  180,822  50,431  60,307 

FtWayne&WabValTrCo.Aug      125.118  105.690  55,071  42.571 

Jan   1   to  Aug  31 811.889  698.650  324.862  267,155 

Galveston  Elec    Co. a. .July         38,818  33,441  18,787  15,969 

Jan   1   to  July  31 209,124  172,903  83,966  64.872 

HonoluluRapTr&LtCobAug         29.679  28.681  13,138  11,932 

Jan  1   to  Aug  31 239,566  227,489  107,595  93.467 

Houghton  Co  St  Ry.a.July         26,330  22,901  13,184  9,988 

Jan  1   to  July  31 140,492  122,989  49,810  37,405 

Houston     Elect    Co. a. .July         59,950  51,166  23.391  18.677 

Jan  1   to  July  31 377,300  325,346  128,234  113,834 

Illinois  Traction  Co.a-.July       329,600  262,724  146.283  126.017 

Jan  1   to  July   31 2,035.918  1,625.594  877,718  712,444 

Jackson  Consol  Trac  Co -Aug         18,465  16,250  8,646  7,602 

May  1  to  Aug  31 68,521  60,305  32,139  27,719 

Jacksonville  Elect  Co. a.JuIy         34,537  27,524  12,886  10,532 

Jan  1  to  July  31 226,936  179,625  80,649  68,214 

Kansas  City  Ry  &  Lt.b. Aug       523,641  470,578  260,411  240,002 

June  1  to  Aug  31 1,552,902  1,398,341  742.885  689,101 

Lake  Shore  Elec Aug       116.249  102.468  66.792  55.358 

Jan   1   to  Aug   31 608.535  575.782  268.793  256.652 

Lexington    &    Inter Aug         59,085  51,546  26,169  20,323 

Jan   1   to  Aug  31 361,587  333,134  126,400  107,767 

Manila  Elect  Ry  &  Lt.. June         79.280  39,476               

Jan  1  to  June  30 366,808  237,775           

Jlilw  Elec  Ry  &  Lt  Co.b  Aug      337.439  319,034  161,920  169,026 

Jan   1   to  Aug  31 2,495,289  2.272.995  1,217,343  1,135,958 

MUw  Lt  Ht  &  Tr  CO-b.-Aug     100,796  79,970  64,268  51,999 

Jan   1    to   Aug  31 542.033  454,403  311,308  276,602 

Montreal  St  Ry Aug       329,755  300,278  144,911  141,863 

Oet   1    to  Aug  31 3,164.399  2.794,947  1,218,010  1,108.178 

New  Orleans  Ry  &  Lt.b  July       466.748  443,831  179.038  179,146 

Jan   1   to  July   31 3,532,903  3,342,919  1,673.022  1.537.767 

Norfolk  &  Portsm  Tr  Co. Aug       307.487  162.622  135  944  57.392 

Jan    1    to   Aug   31. 1,681,685  1,120,195  642;038  381,273 

Northern  Ohio Trac&Lt. Aug       216,146  194,379  103  286  98,198 

Jan  1   to  Aug  31. 1,274,443  1,130,062  538,031  452,858 

No  Westchester  LtCo- a- Aug             8,700  7,221  3,808  2,694 

Jan   I   to  Aug  31 68,355  56,382  27,116  15,802 

Oklahoma  Cty  Ry  Co. -.Aug         26,732  17,473  10  232  8,351 

Jan    1    to  Aug  31 169,119  112,038  62,387  50,990 

PeoksklllLt  &  RRCo.a-Aug         16,760  14,831  8,960  8,219 

Jan   1    to  Aug  31. 108,973  95,265  49,745  45,941 

Portland  Ry  Lt  &  P  Co. Aug       359,347  319,617  171,313  136,748 

Jan   1    to  Aug  31 2,629,219  2,253,979  1.086,975  1,007.152 

Puget  Sound  Bl  Ry July       171,146  138.152  69.597  53,744 

RVo  de  Janeiro  Tramway 

tfght  &  Power  Co Aug       555,746  .    .  202  424                   

Jan   1   to  Aug  31 4,028,730  1,318,074         

Rockford  &  Interur.a-.July         61,696  52,881  30,617  |?   27,107 

_^     .Jan    1  to  July  31 334,686  285,598  144,849  114,543 


— — Gross  Eant'gs ■ — ■ — Net  Earnings 

Current        Prcolous       Current  Previous 

Year.             Year.             Year.  Year. 

Hoads.                              S                    $                    $  $ 

St  .Jos  Ry  Lt  Ht  &  P  Co.Aug         85  950           75,634           44,880  38,088 

Jan   1   to  Aug  31 569.923          543  399          276,875  260,370 

Sao  PauloTramLt&PCo.Aug       168,993         170,016         108,573  108,036 

Jan  1   to  Aug  31. 1,357,177     1,319,943         882,290  8^5,202 

Savannah  Elec  Oo. a- -.June         51,836           58,224           18,437  28,059 

Jan  1  to  June  30 283,637         304,0()8           94,909  121,217 

Schuylkill  Railway  Oo..Aug         22,1.50  11,543  

.jan  1   to  Aug  31 139.334         121,876  

Syracuse  Rap  Trans  Co.Aug       107,982           92.346           46,191  39,249 

Jan   1   to  Aug  31 814,043         700,118         351,477  299,800 

Twin  Cltv  Rap  TianCo  b  Aug       558,227         605,728         297,445  342,104 

Jan"l   to  Aug  31 3,978,826      3,083,286      2.049,666  1,969,102 

United  Rys  of  St  L. a. --Aug       956,240         897,651         346,079  .329,251 

Jan  1   to  Aug  31 7,185.730      6.748.837      2.475,597  2,494,079 

WestOhester(Pa)StRy.b.Aug         16,120              9,700              9,889  5,171 

Jan   1   to  Aug  31 90,104           .57,204           48,273  26,717 

Whatcom  Co  Ry&Lt.a.July         30,394           23,269           12,156  8,208 

Jan  1  to  July  31 194,822         149,036           78,049  45,186 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  <fec. — ■     — Bal.  of  Net  B'ngs.— 

Current        Previous        Qurrent  Previous 

Year.             Year.             Year.  Year. 

Roads.                             $                   $                   $  S 

Aurora  Elgin  &  Chicago- Aug         26.986           24,939           50,148  43,838 

July  1  to  Aug  31 54,494           49,878           99,984  89,725 

Brockton  &  Plym  St  Ry  .July           1,731             1,797             7.363  0,667 

Jan  1  to  July  31 12,501            12,785              6,200  4,782 

Cape  Breton  Elect  Co._July           4,313             4,259              5,482  6,500 

Jan  1  to  July  31 29,900           .30,41.0              9,987  20,877 

Charleston  Cons  Ry Aug         13,517           13,017           10,520  7.126 

Mch  1  to  Aug  31 81,100            77,9.50            60,211  51,699 

Cleve  Pain.sv  &  East- -.July           6.796             7,108           11,712  9,748 

Jan  1   to  July  31 50,072           48,314           23,290  16..328 

Detroit  Jackson  &  Chic. Aug         16.575         .rdef5,623         

Feb  1   te  Aug  31 106,650         2:def53,771         

Detroit  United  Ry  Co. --Aug       116,537         106,850       x-176,791  zl61.919 

Jan  1   to  Aug  31 912,549         817.055       £842,266  .r817,127 

Duluth  St  Ry  Co Aug         17,963            17,8.55           26,210  14,881 

Jan   1   to  Aug    31 141,886         140,785         138,203  99,193 

ElPasoElccCo June           5.214              3,797              5,814  8.052 

Jan  1  to  June  30 28,730           22,678            21,701  37,629 

Galveston  Elect  Oo .July           4,167             4,167           14,620  1,1,802 

Jan  1  to  .July  31 29,168           29,168           54,798  35,704 

Honolulu  Rap  Tran  Co. .Aug           6.249              5.258           2^,525  .r7,195 

Jan   1   to  Aug  31 49,137            42,060         x64,109  .r55,386 

Houghton  Co  vSt  Ry July           3,972              3,909              9,212  6,079 

Jan  1  to  July  31 27,642           27,389           22,168  10,0l6 

Houston   Elect   Co July         11,043            10,066            12,348  8  611 

Jan  1  to  July  31 68,629            63,856           59,605  49,978 

.Jackson  Cons  Tr  Co Aug            2,967              2,879              5,679  4.723 

May  1  to  Aug  31 11,867            11,516            20,272  i  16,203 

Jacksonville  Elect July         4,015             3,425             8.871  7,107 

JanltoJuly31 25,565           23,588           56.084  44,625 

Kans  City  Ry  &  Lt Aug       155,906         143,864         104,505  96,138 

June  1  to  Aug  31 463,733         429,350         279,152  259,751 

MUw  Elec  Ry  &  Lt  Co..Aug       105,021            93,272         264,994  .r82,062 

Jan  1  to  Aug  31 804,977         697,865       z462,186  .i;467,778 

MUw  Lt  Ht  &  Tr  Oo Aug         60,732            31,163           a:3,604  .i;20,904 

Jan  1   to  Aug  31 330,672         207,833  a:dcfl8,820  j;69,323 

Montreal  St  Ry Aug         67,20?           59,429           77,703  §2,434 

Oct  1   to  Aug  31 524.555         434,239         693,455  673,939 

New  Orleans  Ry  &  Lt.. July       166,972         158,120            12,066  21,026 

Jan  1   to  July  31 1,162,199     1,071,097         510,823  466,670 

Northern  Ohio  Trac&Lt.  Aug         43,522           40,589           59,764  57,609 

Jan  1   to  Aug  31 339,881         321.002         198,150  131,856 

Puget  Sound  El  Ry  Co. -July         32,739            25,585            36,862  28,159 

Savannah  Elect  Co June         11,948           11,262             6,489  16,797 

Jan  1  to  June  30 72,213           67,637           22,696  53,580 

Syracuse  Rap  Tran  Co.. Aug        26,613           23,892         :r19,65G  .x15,412 

Jan   1   to  Aug  31 204,135         183,043       a:148,041  2:119,587 

Twin  City  Rap  Tran  Co.Aug       115,142         114,758         182,303  227,346 

Jan  1   to  Aug  31 921,600         889,394     1,128,060  1,079,768 

United  Rys  of  St  L Aug       232,506         231,732         113,573  97,519 

Jan  1   to  Aug  31 1,851,326      1,854,346         624,271  639,733 

West  Che,ster(Pa)  vStRy .Aug           2.632              2,785              7,257  2,386 

JanltoAug31 21,397           20,937           26,876  5,780 

Whatcom  Co  Ry  &  Lt.-July           6,751              3,759              5,405  4,449 

JanltoJulySl 44,941           26,60()           33,108  18.586 

X  After  allowng  for  other  Income  received. 

i>^     

ANNUAL  REPORTS. 

Colorado  &  Southern  Ry. 
{Report  for  the  Fiscal  Year  ending  June  30  1907.) 

On  subsequent  pages  will  be  found  the  remarks  of  President 
Frank  Trumbull  and  the  incomp  account  .showing  the  opera- 
tions of  the  system,  balances  sheet,  &g.  Below  we  give  com- 
parative   income    account,    balance    sheet    and    operating 

.statistics:  v,   ■? 

OPER.4.TING  STATISTICS.  '    "' ""' 

1906-07.           1905  00.  1904-05, 

Average  miles  operated 1,857               1,663  1,647 

Operations — 

Revenue  passengers  caiTied 2,801,699        2,563,228  2,520,463 

Revenue  passengers  carried  1  mile. --130,033 ,332   107,821,621  81,072,033 

Rate  per  passenger  per  mile 2.441  cts.       2.415  cts.  2.5.'13  cts. 

Revenue  fieight  (tons) 7,090,901        6,24,1,948  5,038,289 

Itevenue  freight  (tons)  1  mile 926,369,954  837,842,752  650,144,981 

R.-ite  per  ton  per  mile 1.050  cts.        1.025  cts.  1  072  cts. 

Average  revenue  train-load  (tons) 274.98             271.94  247.85 

learnings  per  passenger  train  mile $1.28                $1.17  ?0.96 

Kainiug-s  per  freight  train  mile 52.89                J2.7S)  $2.66 

Gross  earnings  per  mile- $7,244              $7,007  $5,734 

Earnings— 

Freight    $9,723,962      $8,592,527  $0,970,000 

Passenger 3,173,857        2,603,691  2,053,279 

Expres.s,  mall,  &c 558,670           457,228  420,^47 

Total  earnings $13,456,489   $11,653,446  $9,443,426 

Expenses — 

Maintenance  of  way,  &c--- $2, 226, .504      $1,959,184  $1,890,831 

Maintenance  of  equipment 1,709,803        1,519,913  1,297,488 

Conducting   transportation 4,807,630        4,019,982  3,369,329 

(Jeneral  expenses 442,982           403,132  353,567 

Total  expenses $9,246,919     .$7,902,213  $6,911,2*6 

P. c.  of  op.  exp.  to  earnings (68.71)            (67.81)  (73.19) 

Net   earnings. $4,209,570     $3,751,234  $2,532,210 
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IXCOME  ACCOVXT. 


Xer  earnings  (as  above) 

Income  from  investments. 


&C- 


1907. 
.54.209,570 
111,082 


N et  income 54,320 ,652 

Deductions — 

Taxes 5335,195 

Interest  on  bonds,  &c 1,824,625 

Interest  on  equipment  bonds,  &c 51,994 

Other  Interest 16,980 

52.091,858 
Surplus  of  lines  added  during:  year  at  tiraeofacq'n       124.288 

52,216,146  51,766,212 

First  preferred  dividend (4%)  340 ,000  (2  ",',)! 70 ,000 

Second  preferred  dividend (2%)170,000  

Disc't  wntten  off  on  bonds  sold 250,000  369,059 

UncoUectibleaccounts,  &c 3,169  6,097 


1906. 
53,751.234 
157.274 

53,908,508 

5312,095 

1,779,899 

33,862 

16,440 

$1,766,212 


Balance,  surplus- 


BAL 


1937 

S 


Cost  or  r-d&equip  Sl.824.591 
New    and    leased 

equlpt 

Improvements  _ . 
1st   M.   bonds  in 

treas 

Ref.&  ext.M.bds 

in  treas 

Ref.&  ext.M.bds 

held  for  bet'm's 
Securities  of  otlier 

COS.  at  cost.. _alO. 21 1,347 
Const,  adv.  tooth 

cos 

Material  &suppl. 

Cash   

IndlVds  &  cos 

Agts.  <t  conduo. 
U.S.  Government 
Traffic  balances. 
Bills  receivable-  - 

Special  funds 

MLscelianeous 


8,9)0,671 
2,057,092 

300,000 

1,413,804 

465,359 


61,373.305 

1,378.741 

1,794,334 

575.753 

301.294 

30,288 

112.027 

27.520 

40,988 

31,022 


80,494,132 

5,173,330 
1,331,091 


51,452,977 

ANCE  SHEET  JCXE  30. 

1906  1907 

LlabUUics--  $ 

1st  pref  stoclc 8,500,000 

2d  pret.  stocli- . .  8.500,000 

Common  stock. _  31,000,000 
Stocks  controlled 

cos.  not  owned  f503,197 
Fimded  debt  (see 

Rv.&   Iiid.Sop)  50,407,917 
Equip,    bonds    & 

lea.ses 2.928,789 

Bills  payable 1,140.185 

Vouchers 802,947 

Pay  rolls 576,643 

Foreign  roads...  388,652 
Int.  on  b'ds  due 

&  unpaid 92,925 

Int.acrdnotdue.  538,118 

478.514  \  Taxes  accrued. . .  279,342 

264,034  1  Reserves 392.378 

Mlscplianeous 27,775 

Front  &  loss 4,693,268 


51,221,056 

1906 

S 

8.500,000 

8, .-.00. 000 

31, 000 .000 

026,865 

41,233,637 

024,000 


4,592,316 

1,048,640 
1,071,296 
1,146,569' 


25,350 
10,145 
39,193 
244,275 
33,676 


514,177 
468,498 
123,286 

98,575 
461,055 
260, .536 
242.142 

63,500 
,246.291 


Total 110.838,136  95,952,508        Total 110,838,136  95,952,.5G8 

a  Half  interest  in  S2, 477, 400  Colorado  Midland  preferred  and  81,710,100  common 
stock:  Trinity  &  Brazos  Valley  stock.  $299,100;  Wichita  Valley  stock,  S60,100: 
Wichita  Falls  &  Oklahoma  stock,  822,100:  .\hllene  &  Northern  stock.  .S39.100: 
Fort  Collins  Development  Ry.  stock.  $99,300:  Gilpin  RR.  stock.  $108,550:  Union 
Denot  &  Ry.  Co.  stock.  S80.000;  Puelilo  Union  Depot  &  RR.  stock  and  sinking  fund, 
521 .720:  Fort  Worth  &  Denver  Terminal  Ry .  stock.  S200.000:  Miscellaneous  stocks, 
$288,200:  total  par  value  of  stocks.  S5. 405. 670.  Trinity  &  Brazos  Valley  first 
.mortgage  bonds,  87.425.000:  Wichita  Valley  first  mortgage  bonds.  8488,000, 
Wiclilta  Fails  &  Oklahoma  first  mortgage  bonds,  S173.000:  .'Vbilene  &  Northern  first 
mortgage  bonds,  S201.000:  Fort  Wortli  &  Denver  Terminal  Ry.  bonds,  S200,000: 
other  bonds,  S235.000;  totil  par  value  of  l)ouds.  SS. 722,000:  Trinity  &  Brazos 
Valley  certificates  of  indebtedness,  $59,362;  total  par  value  of  all  .securities, 
$14,187,032. 

6  Includes  Fort  Collins  Development  Ry.  $49,514:  Colorado  RR.  $172,226; 
Denver  &  Interurban  S253,567:  Walsenburg  &  Western  87,596:  Wichita  Falls  & 
Oklahoma  8188,575:  Wichita  Falls  <fc  Okiaiioma  $9,704:  Abilene  &  Northern, 
$31,191;  Fort  Worth  &  Denver  Terminal  $189,992:  Dallas  Terminals  $126,626; 
Trinity  &  Brazos  Vallev  .S36,488;  Houston  Belt  &  Terminal  Ry.  $197,309;  Gal- 
veston Terminal  Ry.    $110,517. 

•  c  Includes  Colorado  Springs  &  Crinnie  Creek  District  Rv.  $900:  Fort  Worth  & 
Denver  Citv  Ry.,  including  $172,472  "stamped,"  $501,397:  Wichita  VMey  Ry. 
5900.— V.  85,  p.  793. 

Atlantic  Coast  Line  RR. 

{Estimated  Results  for   Year  ended  June  30    1907.) 
The   following  is   an   ad-\-auce   statement   compared   with 
pre\ious  years: 

1906-07.  1905-06.  1904-05. 

Gross  earnings 526,771 ,528   524 .868 ,448   522 ,222 ,902 

Operating  expenses 19,587,378      16,082,330      13,445,768 

•Net   earnings 57,184.1.50 

Interest  and  dividends  on  investments     2 ,409 ,656 
Rents  and  miscellaneous 263,772 


58.786.118 

2,225,929 

340,005 


$8,777,135 

2,011,034 

265,714 


Gross  income 59.857,578   511,352,052   511,053,884 


Deduct — 

Interest  on  funded  debt 54 ,872 ,868 

Interest  on  certificates 862,766 

Interest  on  3-year  notes 83,333 

Taxes 854,649 

Rental  and  miscellaneous 66,006 

Dividends  on  prefeiTed  (5%) ..  79,830 


54,772,468 
862,792 


$4 


809,870 
89,980 
79,830 


Dividends  on  common (6%) 2, 912. 256  (6)2,638,800  (5)2 


685,386 
856,744 

744',d6() 

98,041 

86,335 

,015,750 


Suiplus  income  lor  year- 
Compare  V.  85,  p.  468. 


125,869        2,098, 3i: 


2,567,628 


Erie  Railroad. 


{Report  for  Fiscal  Year  ending  June  30  1907.) 

Bc-low  is  published  a  comparative  statement  for  several 
year,'!  of  the  operations,  carnin^.s,  charges,  &p..and  the 
balance  sheet.  The  report  will  be  given  more  fully  next 
week : 

OPERATIONS  AND  EQUIPMENT. 


1906-07. 

2,l.il 


1905-06. 
2,151 


1904-05. 

2,151 


1.384 

1,096 

51,514 

1,955 

461 


39,169,617 

6,275,630 

0.614  CtS. 

472 

51.214 

$2,897 

523,801 


1,410 

1 ,06 1 

52,825 

1 ,573 

498 


1,292 

1,041 

51,3451 

1,480 1 

530 


22,816,022      20,755,414      20,395,440 
)9S,655,755    508,318,144    549,757,640 


Miles  operated 

Equipment — 

Locomotives  — .: 

Passenger  equipment 

Freight  equipment 

S  ;rv  .cars , snow-plows .  &c 
Floating  equipment 

Operations — 

Passengers  carried 24,199,723 

Pass,  carried  1  mile 639,792,010 

Rate  per  pass,  per  mile.      1.478  cts 
Freight  (tons)  carried.  . 
Frelght(tons)carr'd  1  m" 

Rate  per  ton  per  mile 

Av.  tr.-load  (rev.)  tons. 
Earns,  per  pass.  tr.  mile 
Karns.  per  fr't  tr.  mile. . 
Gross  earnings  per  mile_ 

•000s  omitted. 

EAnXINGS  AND  EXPENSES. 

1906-07.  1905-06.  1904-05. 

Earninos —  $ 

Freight.  _. -  .   25,114,683 

Coal    13,435,409 

Passenger 9,458,282 

Mail  .--■- 495,458 

Kxpress 1 ,025,093 

Rents    224.978 

Miscellaneous 1,440,210 


1903-04- 

2,151 

1,255 

1,027 

53,480 

542 


1  .500  cts. 

36.355,382 

5,944,379 

0.598  CIS. 

454 

51.211 

52.719 

522,065 


23,506.444 

12.049.493 

8,982,811 

503,307 

1,092,928 

202,213 

1,124,205 


1.478  Cts. 

31,561,623 

5,163,595 

0.623  cts. 

412 

51.114 

52.569 

520,140 


20,553,003 

11  ,628,376 

8,397,368 

•186,799 

918,958 

151,993 

1,185,151 


1.469  cts 

29,835,105 

5,189,158 

0.627  cts. 

400 

51.108 

52.507 

520,000 


1903-04. 

$ 

20,421.353 

12,101,389 

8,077,464 

485,709 

855,347 

159,457 

904,493 


Eaniings— Railroad..   51,194,113     47,461,402     43,321.647     43,005,213 
Earns. — Other  operat'ns     2,720,714        2,-541,232        2,403,091        2,195,950 


Totaleamings 53.914,827     50,002,634     45,724,738     45.201,163 


1906-07. 

Expenses —  $ 

Maintenance  of  way.  &c.  5,087,975 

Maint.  of  equipment 8,147,537 

Conducting  transport'n.  18,107,485 

Traffic  department 967,923 

Gi-ncrai  expenses 1,269,039 

Taxes    1,442,798 


Expenses — Railroad  .  35,022,757 
Expenses — Other  oper..      3,144,282 


Total  expenses 38,167,039 

Ratio  of  exp.  to  earns..        (70.79) 

Net  earnings — Railroad.  16,171,356 

Net  earnings — all  oper..  15,747,788 

INCOME  . 

1906-07. 
Receipts —  5 

Net  earnings.  _    15,747,788 

Interest  on  securities...         647,114 

b;rie  coal  companies \    1,555,511 

In  teres  t  and  d  iseoun  t J 


Total  net  income 

Deductions — 

Interest  on  bonds 

Rentals  leased  lines 

P.  c.  due  leased  lines 

Interest  on  car  trusts 

Penn.   Coal   Co.   sinking 

lund  &  miscellaneous- 
Additions  &  improv'mts     1, 
Dlv.on  1st  preferred.  (4%)1 
Dlv.  on  2d  pref (4%) 


1905-06. 

S 
4.600,230 
8,677,904 
16,644,723 
904,771 
1,231,500 
1,017.505 

33,076,635 
2,796,203 

35,872,838 

(71.74) 
14,384,767 
14,129,797 

iccouA-y. 

1905-06. 

5 

14,129,797 

482,988 

11,596,140 

1    99,714 


1904  05. 

$ 

3,553,410 

7.595,751 

16.544,365 

912,124 

1,116.539 

990,648 

30,712.637 
2,429.372 

33.142,208 

(72.48) 
12,608.810 
12,582.530 


1904-05. 

$ 

12, 582, .530 

373.964 

2.190.439 

114,084 


1903-04. 

$ 

3. 957  .,357 

6.568,301 

16,765,976 

882,708 

1,104,554 

983,813 

30.262,709 
2,319.129 

32,581,838 

(72.08) 
12,742,504 
12,619,325 


1903-04. 

S 

12,619,325 

382,337 

1,993,911 

30,170 


17,950,413   16,307,639   15,261,017   15,026,043 


,572.628 
,147,502 
169,330 
602,922 

554,373 
,642,029 
,915,696 
640,000 


9,246,948 

1,094,575 

172,827 

397,562 


8.891.077 

1.153,623 

176,893 

264,249 


8,593,688 

1,053,969 

189,204 

284,791 


379,083     368.580     352  339 
1.926,975    1,360,555    1,540  320 
(4)1.915,696(4)1,915.696(4)1,915,696 
(4)610,000   (4)640.000 


Total 

Surplus 


16,244,480 
1,705,933 


15,773,664 
533.975 


14,770,673 
490,344 


13,930,007 
1,096,038 


CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30. 

1907.  1906.  1905. 

»  $  $ 

381,908,255  370,865,880  332.890  244 


227,948  424,699.224  400,224,355 


Assets — 

Cost  of  road  and  equipment 

Securities  in   treasury   held  for  con 

struction    purposes 4,750,000        2,000,000 

Secuilties  held  for  general  purposes-  8,959,990        9,248.789 

Securities  to  be  pledged 578,926            578.926 

N.  Y.  Sus.  &  W.  common    stock 5,748,900        5.748,900 

do         do          preferred  stock 6,262,400       6.262,400 

Materials  and  supplies 5,088,275        3,882,050 

Securities  for  insurance  fund 500,000           500.000 

Penn.  coll.  trust  bonds  redeemed 1,796,002       1,272,112 

Cash 6,517,499         7,501,830 

Cash  in  transit  from  agents,  &3 1,475,179        1,153,866 

Cash  for  new  equipment 8,476  800 

Due  from  agents  and  conductors 1,020,014           715,772 

Due  from  U.  S.  Government 120,117            126  822 

Due  from  companies  &  individuals..  2,369,802        2,496,620 

Due  from  subsidiary  companies 1,892,176        3,644,418 

Due  from  subsid.  cos.  acct.  constr'n.  4,850,000             

Miscellaneous 300,413           224,039 

Total  assets 434 

Liabilities — 

Stock,  1st  pref.,  non-cumulative 47,892,400 

do     2d  pref.,  non-cumulative 16,000,000 

do     common 112,378,900 

Bonded  debt,  lirle  RR.  Co 173,798,400 

do         do      leased  lines 23,535,500 

do        do     Chic.  &  J:-rie  RR.  Co.-  12,300,000 

Construction   obligations 613,424 

Mortgages  on  real  estate 647,350 

Bills  payable 6,500,000 

Equipment  trusts   (new) 13,347,400 

do            N.  Y.  P.  &  O.  RR 352,060 

Int.  and  rentals  accrued,  not  due 2,035,224 

Miscellaneous  reserve  fund 676,789 

Penn.  Coal  Co.  sinking  fund 2,000,559 

Interest  due  and  unpaid 1,850,863 

Rentals  due  and  unpaid 196,900 

Dividends 1,597,848 

Fund  for  improvements 118,274 

Pay-rolls 1, 883, 236 

Audited  vouchers 2,017,459 

Due  connecting  lines 831,298 

Miscellaneous 20,488 

Prolit  and  loss 13,633,577 


1,000,000 
5,809,073 

578.926 
5,748,900 
6,262,4011 
2,512,644 

500,000 
1,037,-574 
7.675,804 
1.018.022 


453,355 

122,404 

1,876.819 

2,679,818 


58,470 


47,892,400 

16,000.000 

112,378,900 

170,798,400 

23,536,500 

12.300,000 

687,807 

694,850 


47.892,400 

16,000,000 

112,378,900 

157,195,600 

23,960,500 

12,300,000 

639,475 

762,850 


14,547,023 

517,183 

1.935,610 

690,605 

1,570,382 

1,836,899 

189,263 

1,597,848 

249,783 

1,688,981 

2,918,938 

714,356 

24,534 

11.979,462 


5,703,419 

675,115 
1,754,324 

305,470 
1,204,780 
1,811,064 

181,335 
1,597,848 

327,844 
1,617,968 
1,539,340 

672,882 

12,649 

11,490,591 


Total   liabilities 434,227,948  424,699,224   400,224,355 

—  V.  85,  p.   654,  530. 

Louisville  &  Nashville  Railroad. 
{Report  for  the  Fiscal  Year  ended  June  30  1907.) 
The  annual  report  of  the  Board  of  Directors  (Mr.  H.  Wal- 
ters, Chairman,  and  Mi".  M.  H.  Smith,   President),  will  be 
given  more  fully  in  the  "Chronicle"  next  week. 

The  statistics  for  fom-  years  have  been  compiled  for  the 
"Chronicle"  as  below: 


ROAD  AND 

1906-07. 
4,306 


865 

559 

39,528 

1.452 


Average  miles  operated 
Equipment — 

Locomotives    

Passenger  cars 

Freight.  &c. .  cars 

Roadway  cars 

Operations — - 

Passengers  carried 10.908.545 

Passengers  canlcd  1  mile432.827,035 
Rate  per  pass,  per  mile.  2.37  cts. 
Freight  (tons)  carried _o  26,093,798 
Freight  (tons)  car'd  1  m. 4395620480 

Rate  per  ton  per  mile 0.801  cts. 

Av.  train-load  (rev.)  tons  231 

Earnings     per     revenue 

passenger  train  mile.  - 
Earnings     per     revenue 

freight  train  mile 

Gro.ss  earnings  per  milc- 


EQ  UIPMENT. 

1905-06.  1904-06. 

4,131  3.826 


745 

535 

36,633 

1.289 


706 

51i 

33.241 

1.149 


10,666,500        9,518.705 
362.745.093   370.084.220 


51.284 

$1,851 
$11,208 


2.43  cts. 

24.553,832 

3925707333 

0.803  cts. 

230 

$1,231 

51.852 
$10,412 


2,28  cts 

21,041.000 

3505899658 

0.791  cts. 

22a 

51.314 

$1,812 
510.066 


1903-04. 
3.618 

676 

501 

30.905 

779 

8.647.469 

314.681.892 

2.38  cts. 

21,429.278 

3460354603 

0.790  cts, 

234 

51.2515 

51.850 
$10,210 


a  Not  Including  company's  freight. 

EARNINGS  AND  EXPENSES. 


1906-07. 

Earnings  from —  5 

Freight- 35,235,787 

Passengers 10,417,470 

Mall 883,434 

Express 1 .078 ,600 

Misdellaneous 648 ,654 


1905-06, 

5 

31,536,207 

8.985,216 

907  ,339 

5158,386 

621,849 


1904-05. 

5 

27,732.026 

8,619,650 

890,52* 

858,772 

415,504 


1903-04. 

$ 

27.348.817 

7.643.686 

806,715 

814,008 

330,568 


Total  gross  earnings- . 

Operating  Expenses — 

Transportation    

Maintenance  of  way.  &c. 
Maintenance  olequlpm't 
General 


48.263,945      43.008.996      38,517,071      36.943.793 


17.972.348 
8.065.898 
8,709.611 
1.033.446 


15,639.420 

6.537.697 

7.791,863 

964,483 


13.509,78» 

5.702.58S 

6.346.098 

931,610 


Op.  exp.,  cxcl.  taxes-  35,781,302 
P.c.  op.  exu.  to  earnings  (74.14) 
Net  earnings 12,482,643 


30,933,464      26,490,021 

(68.77)  (68.77> 

12,075,533      12,027,OS» 


13,004,535 

6,701,442 

6,599,028 

836,544 

25,141,548 

(68.05). 

11,802,245 
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INCOME   ACCOUNT. 

1907  OG.  1905-06.  1904-05.  1903-04. 

Receipts —                                     $  $                          $                         $ 

Net  earnings 12,482.043  12,075,533  12.027,050  11,802,245 

Income  from  Investm'ts 

rents  and  misoellane's     1,561,755  1,566,776  1,627,491        1,635,154 

Total  Income ._.  14,044.398  13,642,309  13,654,541  13,437,399 

Dlsbu  rseviev  ts — 

Taxes 1,208,611  1,141,515  985,365  921,700 

Interest  on  bonds 5,934,598  5.601,934  5,358,042  5,347,297 

N.  &D.RR.rent 118,061  118,061  118.061  265,931 

Sinking  fund 241,084  241,850  192,990  146,600 

ToS.  &.^J.A 52.940  104,424  130,452  07,700 

Miscellaneous 38,582  86,149  42,590         

Dividends (6)3,600,000  (6)3,600,000  (6)3,600,000  (5)3,000,000 

Total  disbursements-.  11,193,876  10.893,933  10,427.500  9,749,228 
Balance,  f^urplus 2,850,522        2,748,376        3.227,040        3,688,171 

GENERAL  BALA  NCE  SHEET  J  UNE  30 . 

1907.  1906.  1905.  1904. 

Assits—                                      S  S  S  S 

Road,  equipment.  &c_    166,667,129  160.354,363  152,451,526  133.472,240 

Timber,  quar.  lands,  &c      1,038,815  1,102,734  1,018.521  1,279,226 

StoclvS   owned 4,364,689  4,751,180  5,314.336  7.371,460 

Bonds  owned 3,485,057  3.529,557  3.755,708  1,556,221 

StUs.&  bds.  in  trusts, &c   21,879,306  21,879,306  22,380.306  22,380,306 
Bills  &  accounts  rec. .  in 

div.&co.s.,  agents, &c.      5,700,415  4,467,154  3.767,926  3,564,334 

Materials,  fuel,  &C 6,471,927  5,460,005  3,245.759  2,492,509 

Cash    8,201,192  8.245,552  601,038  4,765,716 

Advances  to  subsld.  cos.      4,698,718  3.613.508  3,283,553  11,090,882 

Improvements  &  better-      3,469,784  3.367,298  2,349,460  3,786,399 

Miscellaneous  and  oont't      4.010.680  3.771.849  4.399.935  3,872,238 

Total  assets 229.987,712  220,542,517  202,568,068  195,631,531 

Liabilities — 

Stock 60,000,000  60,000,000  60,000,000  60.000,000 

Bonded  debt   (see  "Ry. 

&  Ind."  section) 128.549,500  129.153,500  114,346,500  113,342,500 

3  vear  5%  ?old  notes...     6,500,000        

Interest  and  rents 2,247,129  2.146.249  2.026  511  2,011,060 

Dividends 1,850,638  1.845,384  1,840,692  1,535,826 

Traffic  balances,  &c 545.947  421,047  304.094  154,899 

Pav-rolis,  vouchers,  &c.      4.705,105  4.190.163  4.349,212  2.919,432 

Reserve  funds 389,803  •        458,541  319,707  24,015 

Taxes,  misc.  &  conting't      4.365.677  4.197.586  4,482,245  3.959,373 

Profit  and  loss 20,827,513  18,130,046  14,899,106  11,684,426 

Total  liabilities 229,987,712   220,542,517  202,568,068   195,631,531 

—V.  85.  p.  601.  464. 

Chicago  &  Alton  Railroad. 

{Report  (or  Fiscal   Vtnr  endi/i,g  June  30  1907.) 

President  S.  M.  Felton  under  date  of  Chicago,  Oct.  1907, 

?ays  in  substance: 

Maintennnce. — New  ''ail  to  <)  total  of  4,212  tons  were  placed  in  the  main 
track,  nialnng-  a  total  of  80  miles  of  track  rdaid  during  the  year.  In  con- 
nection with  this  work,  333,421  cross-ties  were  placed  in  the  main  trad;, 
equfl  to  118.40  miles.  There  were  rebuilt  93  lineal  feet  of  wood  trestle, 
174  line;  1  feet  of  pipe  culverts  and  two  abutments.  Two  new  stations  were 
built  in  -Missouri,  one  at  Centralia  and  one  at  Marshall,  and  49  were  rt paired. 


RAIL  MILEAGE  IN  MAIN  TRACK  OWNED. 

70-lb.      ^o-lb.     60  I).     56-;/). 
113.70      .56".56      4~2'.5~2        6.60 


80-J&.  7.5-Jb, 
Mainline-.  miIeS-811.61  7.94 
Branches '         53.88 


Total •     811.61 

do  June  30  iaoe.747.03 


61.82 
61.55 


113.70 
159.43 


56.56 
10.20 


42.52 
87.88 


MILEAGE  OF  BALLAST. 


Main  line 

Branches 


.mUes 


Total • 

do     June  30  190(>. 


Stone. 

.571.99 

40.12 

612.11 
.630.74 


Gravel. 
97.25 
50.44 

147.69 
119.20 


Cinders. 
99.21 

58.95 

158.16 
148.90 


Slag. 

51.10 

28.88 


79.98 
85.62 


6.60 
6.60 


Soil. 
9'4".87 


94.87 
88.23 


Total.: 
819.55 
273.26 

1.092.81 
1  .072.69 


BRIDGES.  TRESTLES.  ETC..  .JUNE  30. 


— Aggregate  Length  of  Bridges     (Ft.) — Overhead  Cross'gsiNo.) 
Stone.  steel.  Wood.         Trestles.      Higlmay.      Railwaii 

1907 304  26,947  640  25.086  36  8 

1906 304  26,818  640  25,086  36  8 

Equipjncnt. — The  average  rs pairs  per  locomotive  were  .?2.599:  per  passen- 
jrer  car,  $794.41;  per  frdrrht  car,  $52.98  for  the  (  ntire  equipment. 

Between  June  1899  and  June  1907  the  tctsl  tractive  power  of  the  loco- 
motives in  service  ha,s  been  increased  ]:iom  2.874,520  pounds  to  6,691,165 
pounds,  or  132.78%:  the  total  capacity  of  the  freight  equipment  In  service 
has  been  increased  from  131,890  tons  to  388,778  tons,  or  194.77  %,  and  the 
average  capacity  per  ear  has  been  Increased  within  this  period  from  21.52 
tons  to  36.86  tons,  or  71.28  %. 

CHANGES  IN  THE  EQ  UIPMENT  D  URING  THE  YE.AR. 


Locomotives.  Pass.  Tr.  Cars. 

Destroyed  or  soJd 4  12 

Added    3 

Total  equip.  Dec. 31  "06  249  ''OS 


Frt.  Tr.Cars.  HoadServ. 
1,619  2 

2,430  21 

10,548  389 


Improvements.— The  most  important  improvement  completed  during  the 
year  was  the  irrade  reduction  end  second-track  work  from  Lawndf.le  to 
.Sherman,  a  distance  of  27.9  mil  :s,  which  was  put  into  operation  In  No- 
vember 1906.  The  track  was  thoroughly  ballasted  with  gravel  and  laid 
wun  new  80  pound  steel.  The  work  was  finished  In  lirst-class  condition. 
'"'"  A^'/'J^  ""■  ^^'^yy  grades  to  the  lowest  limits  in  use  on  the  Alton  road. 

At  the  sam*-  time-  the  nortlil)oiind  grade  in  the  Citv  of  Springlield  was 
reduced  and  iill  structures  from  1  lis  to  Bloomlngton .  a  ellstance  of  60 .7  miles . 
were  rebuilt  In  pe'inianent  form.  The  bridges  were  reconstructed  In  solid 
masonry  or  of  steel  with  sclld  ballast  lloor  construction,  so  as  to  remove  all 
breaiis  in  the  coiilinuity  ol  the  track.  The  large  bridge  over  Sangamon 
Ktver  in  the  northljound  Uack  was  completed  in  this  manner  and  put  into 
operation  in  Dccxmlier  1906. 

.Another  important  Improvement  was  the  practical  completion  of  the  Air 
Line  from  IKs  to  Murrayvill.-,  a  distance  ol  34.34  miles  This  line  Is  tan- 
fnl-  "?,.  "*^  "°  graders  to  exceed  16  feet  to  the  mile  in  either  direcUon; 
10  o  of  Ihe;  cejM  ol  the  (  ntire  line  has  been  expended  In  avoiding  graeic  cross- 
ings (of  which  there  is  e)uly  one )  with  other  lines.  This  line  is  being  thor- 
°H^  .J  w^' "*'!*"  •?  "'■'■'^  grave!  and  has  be-e  n  laid  with  new  80  lb.  steel,  and 
should  be  ready  for  operation  by  Oct.  1  1907.  This  line  makes  the  Chicago- 
ik-ansas  City  route  live  miles  shorter  and  fives  the  company  practically  a 
doiible-tr.ackrd  line  from  Murrayville  to  Chicago,  222  miles.  Through 
trains  from  Uemd house  to  the  east  can  now  go  via  tiie  Air  Line  to  .Spring- 
tield  and  \  ia  the  main  line  to  iiloemlngton.  On  the  basis  of  the  traffic  of 
Itie  current  ye.ir.  the  construction  of  this  line  will  save  55,000  traln-mlles 
on  east-bound  freight  traffle-  alone. 

The  eld  .she)rt  drawbridge  over  the  south  fork  of  the  Chicago  River  at 
i«„*i'5''r?"''  ^>s'''a2<»  "Y'.""''^  '"'s  '"^<'"  i<l>lac<d  by  a  doul  l.--traeked.  single 
leaiert  Page  Iwusci:!'  bridge  of  new  design  and  of  150  foot  span  This  heavy 
^)ndge  selves  Ihe^r.-ilns  of  three  other  railroads  besides  the  Alton's,  and  Is 
ppeiated  by  two  12.'-.  horsepower  eisctric  motors  and  can  be  opened  or  closed 
in  65  secoiuls.  ^ 

■rriSj^""f  l.'^'T""^"''  l-'i'^'r  '•'■''"'•tlon  has  been  done  on  the  northbound 
fJiut?  °^  k'*"  ""®  ^^r'  -^P''nPl"lil  to  Peoria.  By  Januarv  1908  this  work 
Will  have  bce-n  completed,  so  that  trains  of  the  sanies  heavy  tonnage  now 
haulce  trom  hloorainglon  to  Chicago  can  be  haukd  te)  Peoria  to  accommo- 
date the  Increfkslni'  traffic  In  that  direction. 


Complete  surveys  and  arrangements  for  track-tlevation  work  in  Joliet 
have  been  made  during  the  year,  and  a  plan  decided  upon  for  a  new  union 
station  on  property  belonging  to  the  Alton  roael  at  the  corner  of  Washington 
and  Scott  streets.  The  new  station  Is  to  be  used  by  the  Rock  Island,  the 
Santa  Fe  and  the  Michigan  Central,  as  well  as  the  Alton.  Arrangements 
are  being  made  to  push  this  Joliet  track  elevation  work  to  completion  by 
the  end  of  the  year  1908. 

The  company  is  also  arranging  to  complete  the  track  elevation  work  at 
Western  Ave. ,  Chicago,  elurlng  the  coming  season. 

Dividends. — Two  dividends  of  2  ?o  each  were  declared  on  the  preferred 
stock  during  the  year;  the  balance  remaining  is  equivalent  to  5  %  on  the 
outstanding  common  stock. 

Expenditures    (Aggregating   $3,017,125)    for   New   Construction.   Additions, 
Improvements  and  New  Equipment  During  the  Year. 

New  M\-  Line,  lies  to  Murrayville $274,926 

Sc cond  track 343 ,764 

(Changes  of  grade,  Bridgeport  drawbridge,  &c..  &c 123,610 

Keiuipment  purchased  under  Chicago  &  Alton  Equip.  Ass'n,  .Series 
D — 25  locomotives,  1,300  box  cc-.rs,  80,000  lbs.  capacity:  300 
stock  cars.  60.000  lbs.  capacity:  300  Hat  cars,  80,000  lbs.  capa- 
city: 100  furniture  cars,  60,000  lbs.  capacity 2,274,093 

Equipping  cars  with  air  brakes 732 

OPERATIONS  AND  FISCAL  RESULTS. 

1906-07.  1905-06.  1904-05.  1903  04. 

Average  miles  operated-                 970  970  915  915 

Operations,  &c. — 

Receipts  per  mile  of  road          $13,201  $11,940  512. 890  $12,484 

Tons  rev.  freight  carried      8.358,294  6,812,460  6.090.663  6,121,333 

Tons  rev.  fr't  car.  1  mile- 1386988037  1174092281  1009561642  1099973281 

Fr't  rtc'ts  per  train  mile              $2.49  $2.45  $2.39  $2.29 

Fr't  rec'ts  per  ton  per  m.     0.604  cts.  0.639  cts.  0.689  ots.  0.677  cts. 

Rev.  passengers  carried-      3,061,216  3,109,318  3,286,969  3,227,611 

Rev.  pass,  carried  1  mIK180, 768. 202  165,985,535  241,929,399  172,074,594 

Rec'ts  per  pass,  per  mile        2.02  erts.  2.05  cts.  1.73  cts.  1.95  cts. 
Rec'ts  per  pass.  cr.  mile 

(Inel.  mail  &  express)-              $1.33  SI. 18  $1.48  $1.36 

.\v.  rev.  tr.  load  (tons).            409.08  380.80  346.78  336.08 

Receipts —  $  $  $  S 

Freight        8,380,957  7.501,081  6,958.927  7,445,877 

Passenger 3,659,985  3,410.443  4,185,561  3,351,943 

Mail                 .      264,996  266.021  261,111  259,899 

Express     325,051  268,731  260,653  253,920 

Miscellcueous 178,4;!7  139,818  131,062  114,214 

Gross  earnings 12,809,426      11,586,095      11,797,313      11,425,853 

Expenses — 

Maintenance  of  wav.  &c.  1,429,156  1,427,875  1,463,089  1.446,010 

Maint.  ol  eeiuipment--.  1,598,223  1,407.675  1.3;^'), 211  1,230.762 

Conduct'n  transporta'n-  4,664,722  4,654,078  4,469,846  4.559,731 

Generi.1   expenses 332,351  329,276  332.917  288,097 

Total  oper.  expenses.  8,024,452  7,818,904  7,602,663  7,524,600 
P.  c.  eilop.  exp.  toearns.  (62.64)  (67.48)  (64.44)  (65.86) 

Nit  earnings 4.784,974        3,767,191        4.194  650        3,901.253 


INCOME  .ACCOUNT. 

1907. 

Net  earnings  (as  above) $4,784,974 

Other  income 894 

Net  income $4,785,868 

Deductions — 

Taxes $389 ,000 

Int.  on  C.  &  A.  RR.  Co.  3%  refunding  bonds 1.120, .500 

Int.  onC.  &  A.  Rv.  Co.  lirst  lien  3i2  To  bonds 770,000 

Int.  on  C    &  A.  Ry.  Co.  4  "o.ccllattral  trust  notes..  235,553 

Int.  on  C.  &  A.  RR.  Co.  equipment  notes 200,975 

Divlelends  on  guaranteed  stocks 241,024 

Intere\st,  discount  and  exchaiiee 21,255 

Div.  on  cum.  4  %  pi  lor  lien  and  participating  stock  35.5721 

Dlv.  on  non-cum.  4  %  preferred  stock 781,760] 

Total  deductions $3,775,639 

Balance  to  profit  and  loss $1,010,229 


1906. 
$3,767,191 
162 

$3,707,353 


$354,180 

1  .119,336 

770,000 

200,000 

83,498 

241,024 

cr.  10.666 

815,006 


53,572,379 
$194,974 
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1907 

S 
,482, 


A ?9f/9— 

Kr'chlses  &  propl07, 482,595 
Aeld'3  <t  impts. 

.slne-c    Mch.    14 

1900    1,836,046 

New  equip,  since 

Meh.  14  1906-     2,276,951 
Stocks  &  bonds 

pledged zlO.-230,892 

Real  est.  &  oth. 

investments,    -         655.483 
Deposit  to  red  111 

4%  col.  tr.notes        610,000 

Cash    1,;}00,404 

Agents  &  cond'rs  554,645 
Indiv.  &  COS--.  351,247 
U.S.  Exp.  Co..  35,036 

U.  ,S.  Gov't 06.550 

Bills  reef  ivable-  4.732 

Stocks  &  bonds 

unpledged ?/216,746 

Materials*  sup's  631,834 
Advs.  ace't  new 

oars  under  eon- 

.sfniellon 10,530 

Prepaid  insur'ee  20, .535 

TJnadjiist.  acc'ts  133,795 
U.    ,S.    Tr.    Co.. 

trustee.      Miss. 

Klv.  Bridge  Co 

mortgage    194.000 

Dl.se.   on   secur. 

(to  l)e  (liarge>el 

to  pro  lit  &  loss 

Inanequal  iiLst.)       517,185 


1906. 

•S 

107.482,595 


1,093,747 

2,120 

9,442,893 

605.223 


1,441,264 

313,124 

107,148 

34,424 

70,026 

4,814 

1,036,746 
839,238 


9,182 
111,557 


290,842 


Liabilities — 
Capital  stock -- 
(Jiiaran.  stocks 
Funded  debt.- 
Equip.  tr.  notes 
Coll.  tr.  notes. - 
Real  e.st.  notes, 
July  1  1909--. 
I  Coll.  tr.  4%  notes 
I    (paid  Julyl'07) 
,  ^■o^!chc^s  &  pay- 
rolls   .  - 

Traffic   and   car 

balances 

Int.  .t  ellvidends 

(pay.  July  1)-- 

;  Int.  and  rentals 

[    accd  (not  due) 

Taxes  accrued- - 

Called  bonds 

Miss.  Riv.  Bridge 
Co .  bonel  re- 
demptlon  acc't 

(see  contra) 

Equip,  repl.  fund 
Fire  Insnr.  fund 
Profit  &  loss... 


1907. 

•S 

.39,966,100 

3.693,200 

67,3.50,000 

4,686,564 

6,000,000 

580,'244 

*610,000 

987,850 

332,307 

966,740 

339,298 

183,000 

4,000 


1906. 

S 

39,986,100 

3,693,200 

67,350,000 

3,016,918 

5,000,000 

.■)8fl.244 


Tot,aI 127,129,265   122,884,949 


176.477 

356,819 

12.656 

2884,011 


1.282,706 
109.749 
911,843 
395,340 

'  V,6oo 


225,597 
.55,180 
12,621 

2t)  1,391 


Total  --. 


127,129.265   122,884,949 


*  Paid  .Tuly  1  1907. 

.r  Include  d  in  steicks  and  be)iuis  pledged  are:  C.  &  A.  RR.  Co.  3  ?;,  50- year 
refunding  g(, Id  bonds.  $.S  ,000  .000:  Kan.  Citv  St.  L.  &Chi.  RR.  Co  preferred 
ste)ck,  $;'.  .000,000:  Ivan.  Citv  St.  L.  &  Chi.  RR.  Co.  common  stock,  $157,100; 
La.  &  Mo.  lilv.  HR.  Co.  pref.  stoe'k.  $989,300:  La.  &  Mo.  RIv.  RH.  Co. 
com.  sloe-k.  $2,268,800:  Unleui  Depot  Co.,  Kan.  City,  stock,  $45,000:  Miss. 
Rlv.  Bridge  Co.  bonds,  $64,000;  total  face  value,  $14,524,200;  total  book 
Vi^^lue,  $10,230,893. 

?/ included  In  stocks  and  bonds  unplcdgcti:  Jcllet  &  Chicago  RR.  Co. 
guar,  stock,  $1 ,000;  Peoria  Ry .  Terminal  Co.  capital  stock,  $500,000:  Peoria 
Ry.  Term.  Co.  bonds.  $1,500:  Term.  Ry.  Ass'n  of  St.  L.  stock.  $205,800; 
Kan.  City  ,St.  L.  &  Chi,  RR,  Co.  com.  stock.  $.500:  La.  &  Mo,  Rlv.  RR.  Co. 
pref.  stock,  $4,000:  La.  &  Mo.  Riv.  RR.  Co.  com.  slock.  $13,400:  C.  &  A. 
RR.  Co.  4"^  prior  lien  and  participating  capital  stock,  $10,600;  total  face 
value,  $736,800:  total  par  value,  $216,746. 

z  Profit  and  loss  surplus  on  June  30  1906, $261 ,391  was  credited  wlthlthe 
surplus  for  the  \car  1906  (I7.  $1,010,229,  and  then  reduced  to  $884,011  by 
charging  olT  the  following  Ite-nis.  aggregating  $387,609,  viz.:  Installment 
for  li.seal  year  endeel  June  30  1907  of  dise-ount  on  securities,  $57,465:  taxes 
accrueel  in  prior  ilscal  vears,  now  written  up  to  date,  $279,535;  miscel- 
laneous accounts  (net)  e'harged  oET,  $50,608.— V.  85,  p.  792.  529. 


85S 


THE  CHRONICLE. 


[Vol,  i.xxx>. 


New  York  New  Haven  &  Hartford  RR. 
{Report  for  Fiscal  Year  ending  Jxine  30  1907.) 
IVcsident  Charles  S.  Melleii  saj's  in  substance: 

General  ItesuUs. — While  the  gross  carnlng-s  show  an  increase  of  about 
5%,  the  operating:  expenses  lucreasecl  about"?  %,  clue  to  a  large  increase  in 
wages  and  in  the  cost  of  materials  and  to  an  increase  of  25  %  In  the  per 
diem  rate  for  the  use  of  freight  cars. 

improi'cineiK^.—'Vhe  six-track  construction  of  the  Harlem  River  &  Port 
Chester  RH.  has  been  continued.  A  portion  of  the  line  will  be  ready  for 
service  during  the  present  year.  The  new  four-track  bridge  over  the 
Housatouie  River  at  Naugatuck  Junction  with  a  four-track  Scherzer  rolling 
lift  draw,  new  signal  towei-s,  &c.,  has  been  put  In  service,  thus  completing 
the  four  tracks  from  South  Mount  Veruon  to  New  Haven.  The 
second  track  from  South  Braintreeto  Whitman,  Mass..  10.6  miles,  and  also 
from  Nantasket  Junction  to  Cohasset.  has  been  completed.  The  second 
track  construction  between  Seymour  and  Waterbuiy  and  between  Danbury 
and  Hawleyvllle  has  progressed  satisfactorily  and  should  be  compl  t(d 
this  year.  All  bridges  for  grade  crossings  in  Waterbury  have  been  com- 
pleted except  the  new  bridge  for  the  freight  yard  approach;  the  ntw 
freight  yard  is  practically  computed;  contract  has  been  awarded  for  the 
new  passenger  station.  The  whole  work  planned  should  be  completed 
during  1908. 

The  changes  at  Hartford  have  progressed.  The  new  double  track  bridge 
across  State  St.  and  the  Valley  branch  have  been  compl  ted.  The  ntw 
State  St.  passenger  station  has  been  put  in  service  and  additions  have  been 
made  to  the  Morgan  St.  fieight  yard.  The  completion  of  the  worlf  is  de- 
layed waiting  the  completion  of  work  by  the  Connecticut  River  Bridge  and 
Highway   District. 

The  second  track  construction  between  Waterbury  and  Bristol  has  been 
prosecuted,  but  not  rapidly;  9  mil's  should  be  refdy  for  service  eai-ly 
in  190S;  the  tunnel  section  will  probably  not  be  computed  before  the  cl  )^e 
ot  1908.  The  new  double  track  line  between  Necdham  and  West  Roxbury, 
Mass.,  Ali  miles,  was  put  in  operation  in  November  1906.  The  work  of 
providing  additional  trades  and  widening  the  cut  through  New  Haven  has 
been  actively  prosecuted  and  will  be  practically  compl  ted  and  the  new 
tracks  in  service  by  January  1908.  The  new  locomotive  repair  shop, 
150x900  feet,  at  Readville  has  been  completed,  together  with  new  black- 
smith shop  80x354  feet. 

The  construction  of  the  double  tnick  connecting  line  In  Providence,  in- 
cluding tunnel,  has  continued  and  since  the  fall  of  1906  the  work  has  been 
prosecuted  on  both  ends  of  the  tunnel  with  double  shifts,  day  and  night. 
On  June  30  1907  the  advance  of  the  portals  of  both  headings  was  about 
2,100  feet,  leaving  2.900  feet  between  headings.  At  the  present  rate.  It  is 
estimated  that  the  headings  will  meet  in  September  1908  and  the  tunnel  be 
completed  two  or  three  months  later,  as  also  the  remainder  of  the  construc- 
tion, including  the  drawbridge  over  the  Seekonk  River. 

The  elimination  of  grade  crossings  in  Attleboro,  Mass.,  closing  eleven 
highway  crossings  at  grade,  and  the  construction  of  four  tracks, |has  been 
completed.  The  new  Scherzer  double-track  lift  bridge  over  the  Connecticut 
River  at  Lyme  has  been  completed. 

Extensive  work  has  been  done  in  renewing  bridge's  to  permit  operation  of 
heavier  locomotives  and  in  depressing  tracks  and  raising  overhe'ad  bridges 
to  give  more  clearance  for  the  same,  to  enable  increased  train-loads.  The 
main  lines  between  New  York  and  Boston  and  between  New  Haven  and 
Springlieid  will  be  ready  for  such  service  within  the  calendar  year. 

Graele  crossings  in  the  various  States  were  eliminated  as  follows:  Con- 
necticut, 22;  New  York,  1;  Massachusetts,  4. 

The  electrification  between  Woodlawn  and  Stamford  has  been  practically 
completed  and  electric  ser\ice  has  been  inauguratetl  for  local  trains  between 
New  York  and  New  Rochelle  and  New  York  and  Port  Chester.  The  com- 
plete change  from  steam  to  electric  traction  lor  all  our  passenger  service 
on  this  section  should  be  (was)  made  effective  during  October  1907. 

New  passenger  stations  or  increased  facilities  have  been  provided  during 
the  year  at  Rockland,  Westpoit,  Stepney.  Lyman  Viaduct.  Monument 
Beach,  Lyme.  Taunton,  Stamford,  Putnam,  Ashcroft,  Attleboro  and 
Columbus  Ave.,  Mt.  Vernon.  Work  is  In  progress  and  will  lie  completed 
during  the  coming  year  on  new  passenger  stations  or  increased  facilities  at 
Oakville,  New  Milford,  East  Taunton,  Dudley  St.,  Boston,  Bournetown 
and  Pelham. 

Kevi  freight  houses  or  increased  freight  facilities  have  been  provideel  at 
Massachusetts  Ave.  yard.  Boston;  Danbury,  Mystic,  Centreville,  Pomfret, 
Housatonic.  Stamford,  Brewster,  East  Walpole,  Fargo  St.,  Boston,  Lowell; 
and  a  35-ton  electric  travelling  crane  has  been  installed  in  the  fieight  yard 
at  Boston.  Work  is  in  progress  on  new  freight  houses  or  increased  freight 
facilities  at  Fairmount,  East  Bridgeport,  Lee,  New  Milford,  Greenwich, 
Bridgeport,   Woonsocket,   Bournetown  and  Centerdale. 

A  new  coal-discharging  plant  has  been  constructed  at  South  Boston. 
This  includes  a  wharf  40x500  ft.  and  a  new  coaling  plant  with  two  hoisting 
towers  having  a  capacity  of  13.300  tons.  Additional  coaling  facilities  have 
been  provided  at  the  Shop  Dock,  New  Haven.  The  Dover  St.  coaling  plant 
In  South  Boston  was  destroyed  by  Are,  and  rebuilding  is  in  progress. 
New  75-ft.  turntables  have  been  installed  at  NewHaven  and  South  Boston, 
and  an  80-ft.  turntable  has  been  constructed  at  Providence,  A  00-cycle. 
2.300-volt,  A.  C.  lighting  plant  has  been  constructed  at  South  Boston,"  and 
at  Danburj-  and  eUctric  lighting  plant  is  in  progress  of  construction.  At 
Berlin  an  increase  in  the  capacity  of  the  power  station  by  1,500  k.w.  has 
been  authorized. 

At  Housatonic  an  improvement  In  the  alignment  has  been  made  and  two 
grade  crossings  eliminated.  The  elimination  of  the  Dudley  St.  grade 
crossing  in  Boston,  including  four-track  masonry,  is  nearing  completion. 
The  elimination  of  nine  highway  crossings  at  New  Bedford  has  been  com- 
menced and  win  be  completed  about  October  1908;  a  new  engine  house  and 
freight  yard  improvement  at  the  same  point  is  also  under  way.  The  elimi- 
nation of  giade  crossings  at  Main  St.,  East  Hartford,  Is  nearing  completion. 

In  addition  to  the  work  above  mentioned,  bridges  have  been  strengthened 
for  heavier  engines  betwee;n  Taunton  and  New  Bedford,  and  such  work  Is 
now  in  progress  between  WaterbuiT  and  Winsted,  and  between  Concord 
.Junction  and  Lowell.  A  new  double-track  steel  swing  drawbridge  on  stone 
masonrj-  piers  is  being  constructed  across  the  Taunton  River  at  Somerset. 
A  new  steel  bridge  has  been  constructed  across  the  Housatonic  River  at 
Sandy  Hook,  on  the  Highland  Division.  A  new  double  track  roller-lift 
drawbridge  is  being  constructed  across  the  Niantie  River  at  Nlautic.  and  is 
about  50%  coraplct.^d.  The  long  trestle  between  Savbrook  Point  and 
Fenwick  is  being  partially  filled  and  partly  rebuilt.  A  new  four-track  steel 
bridge  with  roiling  lift  has  been  constructed  over  the  Neponset  River  in 
Boston. 

The  line  between  Middletown  and  Meriden,  and  between  Westfleld,  Conn., 
and  Berlin,  has  been  elctrlfied,  and  electric  passenger  .service  has  been  sub- 
stituted for  steam.  The  Shore  Line  Division  between  Tafts  and  Central 
Village  h;us  been  electrified ,  permitting  continuous  operation  of  elrctrlc 
cars  between  Worcester  and  New  London.  The  electriflcation  of  the  line 
between  East  Hartford,  Vernon  and  Milrose  is  nearing  completion. 

New  Enuipmenl. — Contracts  for  the  following  new  equipment  have  been 
made,  d' liveries  under  v.hich  are  In  progress:  122  locomotives,  35  eUctrlc 
locamotives.  24  p  trior  cars,  4  standaid  sleeping  cars,  2  compartment 
sleeping  cars,  4  composite  cars,  4  dining  cars,  4  observation  cars.  600  passen- 
ger coaches,  500  refrigerator  cars.  11,300  st?el  underfiame  box  care,  4,500 
steel  gondola  cars,  650  steel  flat  cars,  1  steel  towing  steame-r,  160  open 
electric  car,  202  closed  rltctriccars,  4  electric  express  ears,  28  electric  snow- 
plows  and  miscellaneous  cars,  1  passenger  steamer  for  Fall  River  Line,  3 
steam  lighters,  13  covered  barge-s  and  5  open  barges. 

New  Stock  and  Sccurlllrs. — Since  the  last  annual  meeting  85,120  addi- 
tional shares  of  ihe  capital  stock  of  your  company  have  been  issued  at  $200 
a  share  In  exchange  for  4  %  debentures  of  the  Consolidtaed  Ry.  Co.  a'  par. 
This  retired  $17,042,000  of  Indebtedness  by  the  creation  of  additional 
capital  stock  of  the  par  value  of  $8,521,000.  (V.  84,  p.  995.  1052,  1113, 
1425.) 

The  merger  of  the  company  with  the  Consolidated  Itailwav  Co.  on  Mav 
31  1907  furthc^r  added  300,000  shares  of  capital  stock,  making  the  total 
issued  capital  stock  of  .vour  company  on  June  30  1907  1 ,218.781  shares,  of 
vrhich  247,977  shares  are  lield  in  the  trcsaury  of  subordinate  companies 
whose  capital  stock  Is  all  owned  by  your  company. 

On  account  of  Improveanents  authorized  and  additional  eciuipmcnt  con- 
tracte-d  for,  the  company  has  Issuexl  and  sold  Us  debentures  maturing  in 
one,  tv/o.  three,  four  and  live  years,  to  the  amount  of  $25,170,000.  and  has 
also  negotiated  through  New  York  bankera  a  European  loan  to  the  amount 
of  145,000,000  French  francs  on  debentures  bearing  4%  interest  and 
maturing  em  April  1  1922.      (V.  84,  p.  391,  450,  508,  931.) 

To  furni.sh  the  further  funds  needed  to  meet  the  payments  maturing 
upon  contracts  for  such  necessary  Improvements  and  K|uipment  reeiulnd 
to  efficiently  handle  tlie  business  now  offering  and  to  maintain  a  reasonable 
margin  for  future  needs,  the  directors  recommend  that  the  stockholders  of 
record  Dec.  2  1907  be  offered  the  right  to  subscribe  at  $125  a  sliare  to  addi- 


tional stock  in  tlie  proportion  of  one  share  of  new  stock  for  each  four  shares 
of  old,  and  that  this  right  be  extended  to  the  holders  of  the  company's  con- 
vertible debenture  certilicates  dated  Jan.  1  1906,  proportionate  to  their 
rights  as  future  stockholders;  payments  to  be  required  on  such  subscriptions 
at  the  rate  of  25  %  on  Jan.  1  1 908 ,  25  %  on  July  1  1908,  25  %  on  Jan.  1  1909 
and  25%  on  July  1  1909,  with  the  option  to  the  subscriber  to  pay  in  lull 
on  any  other  of  the  dates  mentioned.  Interest  to  be  allowed  at  the  rate  of 
5  %  per  annum  on  partial  payments  until  stock  is  issued. 

Acqiii.tUiovs. — The  properties  of  the  Connecticut  Railway  &  Lighting 
Co..  consisting  of  193.48  miles  of  urban  and  interurban  electric  lines  oper- 
ating in  territorj'  contiguous  to  your  company's  electric  railways,  and  of 
numerous  city  gas  and  electric  lighting  plants,  all  located  in  Connecticut, 
were  acquired  by  lease  for  999  years  at  a  varying  rental  from  Aug.  1  1906 
to  Aug.  1  1914,  and  at  a  lixcd  rental  thereafter.  (See  terms  in  V.  83,  p. 
1523;  V.  84,  p.  390,  507,  1113,  1366.)  At  the  same  time  purchases  wen- 
made  of  the  stock  of  the  Meriden  Southington  &  Compounee  Tramway 
Co.,  of  the  New  Milford  Power  Co.,  of  the  Housatonic  Power  Co.  and  of 
the  stock  and  securities  of  the  Rhode  Island  Securities  Co.     (V.  83,  p. 1524.) 

The  Rhode  Island  Securities  Co.  is  the  sole  owner  of  the  stock  of  the 
Rhode  Island  Co.,  which  controls  through  leases  295  miles  of  electiic  rail- 
ways situated  in  the  cities  of  Providence  and  Pawtueket  and  adjacent  terri- 
tory in  the  State  of  Rhode  Island,  v.'hleh  feed  and  suppl;  mcnt  your  lines 
in  that  vicinity.  The  purchase  of  the  stock  of  the  Rhode  Island  Securities 
Co.  was  made  with  an  issue  of  4%  50-year  debentures  dated  May  1  1907, 
to  the  amount  of  $19,911,000,  of  the  Providence  Securities  Co.  (a company 
whosecapitalstockis  owneel  wholly  by  your  company) ,  which,  in  considera- 
tion of  such  ownership,  guaranteed  said  issue  of  elebcntures  as  to  principal 
and  interest.      (V.  83.  p.  1525;  V.  84,  p.  997,  1114;  V.  85,  p.  347.) 

It  is  belie-ved  these  properties  in  themselves  will  eventually  become  a 
source  of  profit,  though  a  deficit  in  the  returns  from  thdr  operation  was 
estimated  to  re-sult  for  a  sliort  term  immediately  following  their  acquisieion. 
Their  control  was  important  to  the  protection  and  growth  of  other  proper- 
ties in  which  your  company  was  largely  interested  and  the  increased  value 
of  these  properties  should  more  than  offset  any  direct  loss  occurring. 

Passenger  Rate. — As  indicated  in  the  last  general  statement,  on  IV^ov.  1 

1906,  a  maximum  passenger  rate  of  two  cents  a  mile  figured  In  multiples  of 
five,  became  effective  on  the  entire  road. 

Per  Diem  Freight  Car  Charge. — From  July  1  1907  the  per  diem  rate  for 
the  use  of  freight  ears  was  increased  from  25  to  50  cents  a  car.  This  in- 
creaseof  100  %.  following  an  increase  of  25  "o  effective  only  12  months  pre- 
viously, meant  so  serious  an  additional  charge  upon  our  income,  estimated 
at  $1,000,000  per  annum,  and  in  territoiy  where  the  law  imposes  such  re- 
strictions as  render  us  powerless  to  adopt  any  measure  of  protection,  im- 
pelled us  to  prote'st  against  so  unreasonable  a  charge.  Failing  in  securing 
any  rejasonable  measure  of  relief,   the  necessary  notice,   effective  Oct.   1 

1907,  has  been  given  of  our  withdrawal  from  the  agreement  governing  such 
interchange. 

Lives  Merged. — The  following  lines  have  been  merged,  effective  upon  the 
dates  named,  and  their  outstanding  obligations  have  been  assumed  and  are 
included  in  this  year's  balance  sheet; 

Providence  Terminal  Co.,  Dec.  29  1906  (V.82,  p. 629,  693.  929;  V.83.p.819). 
Boston  &  New  York  Air  Line  RR.  Co.,  Jan.  30  1907  (V.  82,  p.  451,  1210; 

V.  84.  p.  219). 
Manufacturers'  RR.  Co.,  April  30  1907. 

Torrington  &  Winchester  Street  Ry.  Co.,  June  28  1907  (V.  83.  p.  214). 
Meriden    Southington  &  Comp.  Tram.  Co.,  June  28  1907  (V.  83,  p.  1524). 
Pawtu.xet  Vallev  RR.  Co.,  April  16  1007  (V.  83,  p.  1099). 
Waterbury  &  Pomperaug  Valley  Ry.  Co.,  April  22,  1907. 

Balance  Sheet. — The  balance  sheet  presented  with  this  report  is  one  made 
up  by  a  consolidation  of  the  balance  sheets  of  all  the  companies  controlled 
in  the  interest  of  your  company  tlirough  the  ownership  of  all  or  a  majority 
of  their  capital  stocks,  excepting  only  the  New  York  Ontario  &  Western 
and  Central  New  England  Railway  companies  (no  obligations  having  been 
assumi  d  by  your  company  in  connection  with  those  properties  other  than 
our  investment  in  tlieir  securities) ,  thereby  presenting  for  your  considera- 
tion a  complete  statement  ol  all  the  assets  and  liabilities  of  your  company, 
wfiether  resulting  directly  or  through  the  intermediary  of  other  companies 
or  individuals. 

Separate  Operation  of  Controlleil  Public  Service  Corporations  and  Steamship 
Lines. — For  simplification  of  operation  and  that  the  accounts  of  our  op- 
erating results  ma.v  be  intelligibly  compareei  with  those  of  other  companies 
not  operating  similar  properties,  the  street  railways,  electric  lighting,  gas 
and  water  supply  companies  in  Connecticut  owned  and  controlled  by  your 
company  have  been  since  June  1  1907  operated  under  a  contract  by  the 
Connecticut  Company,  all  of  whose  capital  stock  is  owned  by  your  com- 
pany, which  provides  for  tlie  payment  monthly  of  all  the  net  earnings, 
which  results  are  shown  in  the  income  account  and  not  incUided  in  either 
the  gross  earnings  or  operating  expenses  of  the  railroad  company. 

For  similar  reasons  the  steamship  lines  have  liecn  since  June  1  1907 
operated  under  a  contract  with  the  New  England  Steamship  Co.,  all  of 
whose  capital  stock  is  owned  by  your  company,  and  the  results  treated  in 
like  manner. 

Central  New  England  Railway. — This  company's  income  account  for  the 
year  ending  June  30  1907  shows:  Gross  earnings,  $2,153,366;  operating 
deficit,  $431,047;  other  Income,  $50,548;  taxes.  $56,886;  rentals  of  leased 
lines,  $106,829;  interest  on  bonds  and  other  liabilities,  $103,361;  net  deficit 
for  year,  $647,569.  The  operating  expenses  include  expenditures  during 
the  "year  for  rebuilding  and  strengthening  the  Poughkeepsie  Bridge. 

The  Newburgh  Dutchess  &  Connecticut  Ry.  Co.,  Dutchess  County  RR. 
Co.,  Poughkeepsie  Bridge  RR.  Co.  and  Poughkeepsie  &  Eastern  Ry.  Co. 
were  merged  with  the  Central  New  England  Ry.  Co.  on  June  25  1907  and 
their  outstanding  obligations  assumed.  As  a  result  of  these  mergers  the 
capital  stock  of  the  Central  New  England  Ry .  Co.  and  the  ownership  thereof 
by  the  New  York  New  Haven  &  Hartford  RR.  Co.  are  summarized  below: 


Preferred  stock 

Common  stock 

First  mortgage  5%  bonds 

General  mortgage  income  bonds 

Notes 

Poughk.  &  East.  1st  mtge.  5%  bonds 
Dutchess  County  1st  mtge.  4'A  %  bds. 

N.  D.  &  C.  col.  trust  5%  bonds 

N.  D.  &  C.  income  bonds 


Owned  by  N.  Y. 

Total.        N.H.ik  H.RR. 

$3,750,000      $3,382,876 


4,800,000 

1,250.000 

7,250,000 

900,000 

500,000 

350,000 

216,000 

1,164,500 


4,394.795 
190,000 

6,318,123 
900,000 
500.000 


Owned  by 

Others. 

$367,124 

405,205 

1,060,000 

931,877 


216.000 
1,156,500 


350,000 
~  S',000 


The  rehabilitation  qf  this  property  is  so  far  advanced  it  is  believed  prac- 
ticable to  commence  the  paym"ent  of  a  rate  of  Interest,  probably  not  ex- 
ceeding 3  %,  upon  the  general  mortgage  income  bonds  from  the  net  earnings 
for  the  year  ending  June  30  1908.  (Compare  V.  84,  p.  449,  693,  1427. 
1487,  1550:  V.  85,  p.  159,  220,  404.) 

Steamship  Acquisitions. — Early  in  1907  the  New  England  Navigation  Co. 

'  acquired  by  purchase  the  entire  capital  stock  of  the  Boston  &  Philadelphia 

Steamship  Co.,    running  lines  of  steamers  In  connection  with  the  rail  llQcs 

of   vour   company    between    Boston,    Providence    and    Philadelphia,    Pa. 

(V. "84,  p.  392,  751;  V.  76,  p.  920.) 

Negotiations  were  almost  immediately  entered  Into  with  the  Merchants 
&  Miners'  Transportation  Co..  reaching  the  principal  ports  south  from 
Boston  and  Providence,  resulting  in  the  consolidation  of  the  two  companies 
upon  terms  which  eventuated  in  the  acquisition  by  your  company  of  a  half 
interest  in  the  Merchants'  &  Minens"  Transportation  Co.  and  the  enterinf; 
into  of  a  close  traffic  relationship  with  the  same,  which  it  is  believed  will 
prove  of  importance  to  the  protection  of  your  property  and  the  promotion 
of  its  revenue.      (V.  84,  p.  576,  629,  752,  999,  1056.  1117;  V.  85,  p.  43.) 

The  operation  of  the  consolidated  company  since  our  interest  In  the  same 
was  acquired  Indicates  the  Investment  will  directly  return  to  your  treasury 
a  profit  In  excess  of  the  interest  upon  its  cost,  and  the  indirect  advantages 
accruing  through  the  influence  it  is  possible  to  bring  to  bear  upcu  the  r.ite 
situation  between  New  England  points  and  the  points  south  reached  by  the 
Merchants'  &  Miners'  and  Its  connections  are  of  even  greater  Importance  to 
your  company  and  the  public  served  by  it. 

New  England  Investment  &  Security  Co. — The  high  rate  of  Interest  pre- 
vailing during  the  past  year  has  rendered  Impossible  the  sale  of  any  large 
amount  of  the  4%  prefened  stock  of  the  New  England  Investment  & 
Security  Co.,  from  which  it  was  expected  there  would  be  realized  sufficient 
money  to  enable  It  to  discharge  Its  indebtedness  Incurred  through  the 
sale  by  the  Consolidated  Railway  Co.  of  e-crtain  securities  In  electric  lines 
in  Massacliusetts  referred  to  in  the  report  for  the  year  ending  June  30  1906. 
which  indebtedness,  through  process  of  merger,  has  become  the  property^ ol 
your  company.  Only  about  $4,000,000  par  value  of  said  stock  has  thus 
far  been  dispo.sed  of.  and.  until  financial  conditions  materially  Improve, 
no  further  sales  are  advisable.  The  interest  due  has  been  paid  and  the  prop 
erties  controlled  l)y  the  New  England  Investment  &  Security  Co.  Indlcate- 
a  development  which  should  result  within  a  reasonable  time  In  the  payment 
of  the  amount  of  Indebtedness  due.(V.  83.  p.  492.  1102,  1474;  ^  .  84, 
p.  570.  996,  1052,  1428.) 
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.\h-rg(r  telVi  Consolidated  Tiij.  Co. — On  May  .'U  li)07,  In  accordance  with 
ail  Act  ol  the  State  of  Connecticut  authoilzhiff  the  same,  a  merger  was 
oirocteil  of  the  Consolidated  Railway  Co.  and  the  New  York  New  Haven  & 
Haril'oid  HU.  Co.  under  the  name  of  "The  New  Yorlc  .New  Haven  &  Hart- 
lord  HK.  Co."  "The  New  \ork  New  Haven  &  Hartford  RR.  Co."  as  to- 
day constituted.  Is  the  owner  directly  of  all  the  railroads,  electric  urban 
and  Interurhan  lines.  Hnhtlny,  sas  and  water  supply  companies  formerly 
owned  and  operated  under  the  separate  companies  known  as  the  New  York 
New  Haven  &  Hartford  RR.  and  the  Consolidated  Railway  companies. 
(V.  84.  p.  1308.) 

Boston  &  Maine  RR. — Early  in  the  present  year  a  large  amount  of  the 
capital  stock  of  the  Boston  &  Maine  RR.  was  seekini?  a  market,  and  if 
acquired  by  Interests  likely  to  become  the  purchasers,  the  lesult  might  have 
been  a  serious  menace  to  the  Independence  and  prosperity  of  your  property. 
After  a  Ions  nfgotiation  agreements  were  entered  Into  through  which  your 
company  became  indirectly  the  owner  of  the  same.  Such  a'Jreements  con- 
tem.plated  giving  ail  the  stockholders  of  the  Boston  &  Maine  tlie  same 
terms,  but  before  they  became  effective  legislation  was  enacted  in  Massa- 
chusetts prohibiting  any  further  acciulsltlon  of  stoclc  before  .July  1  l'.)08. 
Inasmuch  as  the  terms  agreed  upon  contemplated  a  loss  of  $1  per  annum 
per  share  upon  all  stock  to  be  acquired ,  it  has  worked  no  hardship  upon  your 
company  thus  far,  and  as  the  balance  of  the  Boston  &  Maine  stock  is  widely 
scattered  there  is  no  longer  danger  of  its  control  passing  to  interests  inimical 
to  those  of  your  property.      (V.  84,  p.  1181,  l.^G,"):  V.  85,  p.  39.) 

The  Boston  &  Maine  RR.  is  probably  as  little  competitive  and  is  more 
supplementary  and  complementary  to  your  system  of  roads  than  any  other 
railroad  property  witli  which  we  are  engaged  in  business,  and  the  operation 
of  the  two  properties  in  close  harmony  with  the  economies  naturally  i-e- 
sulting  sliould  render  possible  an  improved  sei-vice  and  reduced  tariffs;  and 
if  the  Boston  &  Maine  RR.  can  be  acquired,  with  the  good-will  of  the  public 
It  now  serves,  it  should  prove  to  be  a  profitable  business  venture;  but  if  there 
is  to  be  onl,v  tmfavorabie  criticism  it  may  be  well  to  proceed  no  farther, 
but  suPh  investment  as  has  already  been  made  even  In  that  event  is  justified 
in  that  it  has  removed  what  could  only  be  regarded  as  a  menace  to  your 
property  In  preventng  the  control  passing  in  another  direction. 

Investments  in  Stocks  of  Leased  Railroad  Companies  Not  Controlled'. 

Par  Value.  Book  Value. 

Old  Colony   RR.   Co $6,896,700  $7,f.;i8,7,58 

Hoston  &  Providence  RR 190,200  .'•)83,4,'>3 

Providence   &  Worcester  RR.   Co 266,900  791,086 

Norwich  &  Worcester  RR.  Co .'5.5 ,000  127,488 

West  Shore   Ry.   Co 21,875  31,574 

Holyoke   &  Westfield    RR  Co 20,000  20,000 

Other  Investments  {total  book  value  $38,653,335). 

Par  Value.  Book  Value 

Boston  &  Maine  RR.  stock $10,994,800  $12,855,984 

Boston  Terminal  Co 200,000  200,000 

N.  Y.  Ontario  &  Western  RR.  stock,  common 29,100,000  13,105,185 

N.  Y.  Ontario  &  Western  RR.  stock,  preferred.,  2,200  3,212 

Centra!  New  England  Rv.  Co See  above.  6,500,366 

Wood    River   Branch   RR.   stock.., 33,100  21,467 

Hartford   &  Connecticut  Western  RR.  stock 70,500  34,703 

Merchants'  &  Miners'  Transportation  Co.  stock__  2,500,000  2,500,000 

Investments  In  New  York  Connecting  RR.  Co__           *I, 527. 227 

Bennington  &  North  Adams  Street  Ry.  Co.  stock.  643,467  560.033 
Investment  in  Worcester  &  Webster  and  Webster 

&  Dudley  Street  Ry.  companies *1.02(),190 

Miscellaneous  Investments 324,966 

*Includes  advances. 

Marketable  Stocks  and  Bonds  (total  book  value  $5,273,791). 

Par  Value.  Book  Value. 

Pennsylvania  RR.   Co.   stock $38,550  $38,550 

Merchants'  &  Miners'  Trans.  Co.  4%  debentures..  3.250,000  3,250,000 

Central  New  England  Rv.  Co.  5  %  1st  mtge.  bonds.  190,000  199,500 

Poughk.  &  Eastern  Rv.  Co.  5%  1st  mtge.  bonds.  500,000  500.000 

Newb.  Dutchess  &  Cmn.  RR.  Co.  5%  coll.  tr.  bds.  216.000  216,000 

Benn.  &  No.  Adams  St.  Ry.  Co.  5  %  1st  M.  bonds.  445.000  445.000 

Miscellaneous  bonds . 624.500  624,741 

Debentures  of  Subsidiary  Companies    (.total  in  liands  o/  public  $24,173,000) . 

Total  Held  b;/        In  hands  of 

Outstanding-  Companies.       Public. 
Providence   Securities   Co.    4  %   gold 

debentures,  due  May  1  1957 $19,898,000         

New    England    Navigation    Co.    4% 

debentures,  due  ,Jan.   1   1955 3,175,000     $2,500,000         h675,000 

New    England    Navigation    Co.    4% 

gold  debentures,  due  Nov.  13  1955,      3,600,000         03,600,000 

a  Held  by  N.  Y.  N.  H.  &  H.  RR.  Co.,  lessee  Norwich  &  Worcester  RR. 
b  Held  by  N.  Y.  N.  H.  &  H.  RR.  Co..  lessee  Old  Colony  RR. 


OPEKATIONS  AND  FISCAL  RESULTS. 

1906-07.  1905-06.  1904-05. 

.Miles  operated  .Tune  30 _.               2,060  2,057  2,088 

Kijuipment — 

Locomotives    ._               1,176  1,135  1,186 

Passenger  oars 2,202  2  164  2  090 

Freightcars 19,776  19,264  16,862 

Other  cars 1,056  674  646 

Opcrwtjojjs— Revenue  passengers  and  freight  only. 

Passengers  carried 75,333.816  69,219,147  63.323,475 

Passengers   carried  lmilel3715]6126  1255625792  1175639026 

Rate  per  pass,  per  mile.      1.623  cts.  1.683  cts.  1.702  cts. 

Freight   (ton«)  carried--    21,370.230  20,259,296  18,321,327 

Freigh  (tons)  ear'd  1  m.  1927686950  1888605411  1742915367 

Rate  per  ton  permlle..        1.436  cts.  1.407  cts.  1.408  cts. 

Pass,  earns,  perm,  of  r'd         $12,989  $12,246  $11634 

Pass,  earns,  per  train  m                $1.65  $1  62  $1  .")5 

Freight  earn.p.m.  of  r'd         $13,779  $13  213  $12,110 

Freight  earn,  p  train  m  .              $3.50  $3.40  $3  24 

Av.  No.  passs  in  train   _                    84  81  '76 

Av.  No.  tons  in  train                        238  236  222 

1906-07.  190.5-06.  1904-05. 

I.arnlngs—  $  $  $ 

Passenger  department..   26.758,929  25,252  124  24  146  454 

Freight    department 28,386,704  27,247,118  2.5  341*855 

Miseellaneoxis   _ 456, .103  485,080  '493',638 

Total 55,601,936      52,984,322     49,981,947 

Kxpenses — 

Maintenance  of  way,  &c  5,479  089 

Malnt.  of  equipment 5,638,784 

Transportation    ._  25,286  306 

General  ..  ...  1,445,902 

Total 37,850,081 

P.  c.  of  exp.  to  earns (68.07) 

Net  earnings 17,751,855 

Netearnlnt's  street  rys.  .  3,615,5)00 

Net  earnings  .SS.  lines    .  635,127 

Dhldcnds  on  stocks. .    _       

Interest  and  raised 2.077,874 

Total  net  Income 24,080  756 

Deduct — 

Interest  on  bonds 1    5  73'>  743 

Other  Interest ] 

Rentals 5 ,604 ,846 

taxes    3,592,236 

8%  on  stock... 6.904,988 

Improv'ts  &  betterm'ts- 

Insurance  fund 

Miscellaneous I         2V7,889 

^,.!r"',«i 22,092.702   19,-546,206   ]5,064,.325 

^"'1>'>'3 1,988,054     391,287     308,051 


$19,898,000 


5,614.978  5,108,709 

5.668,525  5,087,966 

22,610.568  24,287,018 

1,328,516  1,289,329 

35,222,587  35,833.023 

(66.471  (71.69) 

17,761,736  14,148,924 


1903-04. 

2,031 

1  ,055 

2,050 

17,128 

612 

63,l;!0,459 

1135702328 

1.725  cts. 

17,560,485 

1661382186 

1.423  cts. 

$11,580 

$1.47 

S12.017 

$3.06 

71 

208 

1903-04. 

$ 

23,425,173 

24,413.541 

444,195 

48,282,909 

5.467.201 

4.703,873 

23,911,347 

1,076,790 

1,411,4721 
764,285] 


1,223,452 


35.159,211 

172.81) 
13,123,698 


906,436 


19,937,493      15,372,376      14.030,134 


3,005,793  r 

3,935,594 
2,810,729 
6.467,092 
3,000,000 
326,998 


1,432,473 
435,385 
4,136,843 
2,(i59,624 
6,400,000 


779,667 

279,993 

4,420,283 

2,455,434 

6.006,448 


13,941,825 
88,309 


BALANCE  SHEET  J  UNE  30,      (.4s  to  change  made  in  1907  see 

1907. 

\sscts — ■  $ 

Cost  of  properties 191,870,988   1 

Steam  railroads 32,792,940 

Street  railways 6,458,237 

Steamships    13,763,583 

Investm'ts  In  stocks/of  leased  RR.cos.  notcontr'd.  *9, 192 ,362 

Consolidated  Ry.  Co.  stock  owned 

New  England  Navigation  Co.  stock  owned 

Other  investments *38 ,653,335 

Real  estate  at  Park  Square,  Boston,  and  South  St., 

New  York,  held  for  sale 5,210,000 

Advances  to   leased  lines  not  controlled,  for  im- 
provements and  betterments 7,835,867 

Alaterials   fuel  and  other  supplies 5,004,403 

.\gents'  and  conductors'  balances 3,020,565 

Traffic  balances 264,793 

Miscdlaneous  accounts 3,611 ,025 

Rills  receivable , 14 ,550 ,913 

Marketable  stocks  and  bonds *5, 273, 791 

Deferred  payment  on  subscription  of  debentures--  22,327,619 

Cash  in  banks  and  on  hand 7,612,370 

Cash  on  special  deposit 

Cash  for  payment  of  interest  and  dividends 4,028,280 

Insurance  fund  assets   (at  cost) 704,464 

Accident  and  casualty  fund  assets  (at  cost) 102.992 

Trustees  of  Harlem  River  and  Port  Chester  bonds.  736,600 

Sinking  fund  for  N.  H.  &  Northampton  bond 884,779 

Other  sinking,  &c.,  funds 456,904 

Prepaid  Insurance,  pier  rentals,   &c 413,308 

Total    assets 374 

Liabilities — 

Capital  stock 97,080,400 

Outstanding  capital  stocks  of  subsidiary  companies        280,400 
N    Y.  N.  H.  &  H.  RR.  Co.  debentures.  Including 

debentures  of  merged  roads  assumed 146,965,400 

Debentures  of  subsidiary  companies *24, 173,000 

N.  Y.  N.  H.  &  H.  RR.  Co.  bonded  debt,  including 

debt  of  merged  roads  assumed 32,339.000 

Bonded  debt  of  constituent  companies 25,232,000 

Reserve  for  personal  propert.v  held  under  leases..     8,630,462 
Obligations  to  owners  of  leased  roads  for  equip- 
ment and  personal  property 

Traffic  balances 2,561,122 

Audited  vouchers 6,167,859 

Bills  payable 3,077,700 

Miscellaneous  accounts  payable 887,479 

Unpaid  wa ges 558 ,331 

Rentals  of  leased  lines  accrued 230,753 

Interest  due  or  accrued 3,093,562 

Dividends  due  or  accrued 2 ,46 ]  ,02S 

Insurance  fund 1 ,077 ,847 

Reserve  lor  Insur.,  accident  and  casualty  fund 899,189 

Sink. fund  for  N.  H.  &  North,  gen.  M.  ands.  f.bds.  884,779 

Other  funds  and  miscellaneous 767,770 

Profit  and  loss  account 17,402,039 


text  above.) 

1906, 

$ 

41,608,950 


8,984,643 
10,095,933 

5,948,469 
19,863,911 

5,210,000 

1,203,176 
3,063,933 
1,942,353 

185,402 
2,802,754 

214,514 
15,994,587 

.^,'707,69.3 
12,566,458 

2,614,508 
969,466 
203,543 
762,000 
829,41!) 

"Yl4",623 


770,120   239,486,336 


83,357,100 
1,167,119 

70,315,725 


20,043,000 
22.185,000 


6,127,883 

1,857,023 

4.635,939 

9,370,440 

1,322,4:50 

438,484 

177.912 

1,64  8,. 37  5 

1 ,688  946 

945,815 

291,277 

829,419 

5  3,(>"8V,446 


Totalliabilities 374.770,120  239,486,336 


16, 


*See  tabulated  statement  above. — V.  85,  p.  794,  723. 

Boston  &  Maine  Railroad. 

(Report  for  the  Fiscal  Year  ending  June  30  1907 . ) 

Pre.sid(>nt  Lucius  Tuttle,  under  date  of  Boston,  Sept. 
says  in  substance: 

Operations. — As  compared  with  the  previous  year,  there  was  an  increase 
In  receipts  from  all  sources  of  $1,993,327,  of  which  $292,580  was  from 
passengers  carried.  $1,494,929  from  freight  traffic  and  $205,818  from 
other  sources.  The  number  of  passengers  carried  increased  1,529,587 
and  the  tons  of  freight  713,482.  This  increase  in  Income  was,  however, 
nearly  offset  by  enlargements  in  the  cost  of  opei-atlon.  the  operating  pay- 
rolls alone  being  $1,832,863  greater  than  in  the  preceding  year. 

Operating  Expenses  and  Chnroes  to  Capital  Account. — The  operating  e.-s- 
penses  were  $1 ,615,029  more  than  those  of  the  previous  year,  but  they  do 
not  include  the  following  expenditures  for  additions  and  betterments, 
amounting  to  $493,249,  which,  under  previous  forms  of  accounting,  would 
have  been  charged  directly  to  operating  expense  instead  ol  being  deducted 
fi"om  the  year's  surplus,  as  has  been  done  in  this  year's  report,  in  compliance 
with  a  new  form  of  accounting  prescribed  for  al!  railroads  by  the  Inter- 
State  Commerce  Commission. 

Items  Charged  to  Capital  Account. 


Abolition  of  Newburyport 
tunnel 

Loop  line,  Rockport,Mass. 
2d  track  under  construe. 
Removal  of  grade  crossings 
Automatic  block  signals,  . 


$25,007 
19,237 
70,527 
87,261 
33,620 


.Additional  equipment $4,096,835 

Purchase  of  Danvers  RR,       152,652 

Purchase  of  Newburyport 

RR 305,406 

Real  estate  and  other  in- 
vestments          86,577 


Total $4,877,1 22 

I.,ess  stock  and  bonds  of  Danvers  and  Newburyport  railroads 

'     formeily  held  but  since  canceled 432,958 


Total $4,444,104 

Additions  to  Rolling  Stock. — During  the  year  new  equipment  was  added 
as  follows:  65  locomotives,  46  passenger,  4  parlor,  12  dining,  0  baggage, 
1  mail,  6  combination,  10  horse,  and  4  milk  cars,  3,756  freight  and  27 
caboose  cars,  2  stock  cars,  3  wrecking  cranes,  1  coal  crane,  and  2  steam- 
shovels  ,  at  a  total  cost  —  less  proceeds  of  old  equipment  sold — of  $4 .838 ,504. 
Of  this  amount  $741 ,609  has  been  included  In  the  year's  operating  expenses, 
and  the  remainder.  $4,096,835,  has  been  charged  to  capital  account. 

Contracts  were  also  made  for  the  additional  construction  of  5,144  freight 
cars,  30  passenger  cars,  3  baggage  cars  and  35  locomotives,  at  a  total  cost 
of  $4,846,070.  Under  these  contracts  1,205  freight  cars,  30  passenger 
cars  and  8  locomotives  have  been  i-eceived  since  the  close  of  the  fiscal  year, 
and  the  balance  ai'c  to  come  during  the  next  six  months. 

Automatic  Block  Signals. — The  work  of  installing  automatic  block  signals 
has  been  actively  continued;  and  bv  the  close  of  the  present  season  it  is 
expected  that  286  miles  of  track  will  be  fully  equipped  with  this  safety 
device.  Expenditures  were  maele  during  the  year  amounting  to  $182,274. 
and  material  has  been  accumulated  or  contracted  for  sufficient  to  equip 
881  miles  of  additional  track,  at  an  estimated  cost  of  about  $1,000,000. 
It  is  propo.sed  to  go  on  continuously  with  this  work  until  all  of  the  main 
and  branch  lines  shall  be  fully  equipped,  but  the  intricacy  of  modern  block 
signal  inst.'tllation  is  such  that  a  completion  of  it  cannot  be  expected  for 
three  or  four  years  to  come. 

Capital  Slock. — On  June  30  1907  the  outstanding  capital  stock-  consisted 
of  31,498  shares  of  preferred  and  274.881  fully  i)ald  shares  of  common 
stock,  a  total  of  306,379  shares,  including  11,283  shares  of  common  stock 
owned  by  this  company,  upon  which  no  dividends  are  paid.  This  was 
owned  on  ,lune  30  by  7  ,718  persons,  of  which  4,863,  owning  181 ,027  shares, 
reside  in  Massachusetts. 

At  the  date  ol  this  report  lull  payments  for  the  new  issue  of  common 
stock  of  .Sept.  1  1906  have  been  made  lor  28,742  shares  and  installment 
payments  upon  7,595  shares. 

Funded  Debt. — At  the  close  of  the  fiscal  year  the  funde'd  debt  stood  at 
$30,486,500,  a  reduction  during  the  year  of  $819,044,  as  follows: 
Eastern  RR.  certificates  of  indebtedness,  matured  .Sept.  1  1906..   $7,724,244 

Eastern  RR.  land  mortgages  notes,  matured  Sept.  1  1900 594,800 

Central  Massachusetts  HR.  bonds,  matured  .lunc  1  1907 2,000,000 

Boston  &  -Maine  RR.  improvement  bonds,  matured  Feb    1  1907.         500,000 

Total  bonds $10,819,044 

Less  Boston  &  Maine  refunding  bonds  Issued... 10.000,000 

Net  reduction $819,044 

Other  Refundinas  Reguircd. — Portland  i%  Rochester  Railroad  Co.  terminal 
bonds  amounting  to  $113,500  will  become  due  Oct.   1   1907. 

The  sale  of  the  $10,000,000  of  this  company's  refunding  bonds  of  .Sept.  1 
1906,  above  referred  to,  produced.  Including  the  premium  received  above 
their  par  value,  $10,120,000;    but  the  funded  debt  which  they  were  issufd 
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to  discharge  amounted  to  SIO. 319,044,  and  this  amount,  together  with  the 
Ponland  &  Rochester  bonds  and  the  amount  ($237,729)  paid  from  the 
treasury  .to  refund  tlie  $500,000  Boston  &  Maine  lionds  which  matured 
Feb.  1  (the  sinlilng:  fund  providin?  the  other  §262,271  required  for  their 
payment),  leaves  a  bal mce  of  S.i50,27S  to  be  provided  for. 

Xew  Bond  Issues. — Through  the  recent  distribution  to  stocliholders  of 
a  new  issue  of  common  stoclc.  v.e  now  have  the  right  to  malvc  additional 
bond  Issues  to  the  amount  of  $6,389,000.  To  provide  funds  for  the  pay- 
ment of  the  company's  floating  debt  and  for  expenditures  necessary  .to  be 
made  in  the  near  future  for  additional  second  tracl;,  automatic  blocij  signals, 
a  large  amount  of  new  iroUing-stocli  equipment,  and  other  permanent 
additions  to  and  improvements  of  t!\e  property,  the  directors  recommend 
that  they  lie  given  authority  to  issue,  at  such  times  as  they  may  deem 
expedient,  additional  bonds  to  an  amount  not  exceeding  $6,00  0,000.  and 
an  article  to  that  end  has  been  included  in  the  call  for  the  stoclsholders 
meetinc. 

Floating  Debt. — As  about  $2,800,000  worth  of  the  new  common  stoclv 
offered  to  stocliholders  Sept.  1  1906  was  not  subscribed  for,  and  as  the 
amount  received  from  the  sale  of  the  last  issue  of  refunding  bonds  was 
$436,773  less  than  the  amount  paid  in  discharging  matured  obligations 
(other  than  that  acci"uing  from  siulving  funds) .  it  has  been  fc  und  necessary 
to  provide  for  these  and  other  contingencies  through  issues  of  short-term 
notes,  and  a  floating  debt  has  been  thereijy  incurred  which,  as  shown  in 
the  balance  sheet,  stood  at  the  close  of  the  fiscal  year  at  S3 .700 .000.  .Assets 
much  more  than  sufficient  in  value  to  discharge  all  of  these  obligations 
will  be  disposed  of  for  that  purpose  when  the  conditionspf  the  Investment 
market  warrant  their  sale. 

Statistics. — The  operations,  earning.s,  charges,   &c.,  have 
been  as  follow.?: 


OPERATIONS   AXD  FISCAL  RESULTS. 


Miles  operated  June  30 

Operations — 

Passengers  carried 

Pass,  carried  1  mile 

Rate  per  pass,  per  mile 
Freight  (tons)  carried - 
Freight  (tons)  carr.  1  m 
Kate  per  ton  per  mil?-_ 
Gross  earnings  per  mile, 

Earnings — 

P»  isenger 

Freight 

Exp.  andext.  baggage.. 

Malls 

Steamers,  telegraph,  &c. 


1906-07. 

2,288 

46.120.992 

762.517.704 

1.753  cts. 

23.262.949 

2296970964 

1.082  cts. 

$18,281 

$ 

13.584,164 

25.367.938 

1.512,422 

526,909 

133,823 


1905-06. 
2,287 


1904-05. 
2,287 


44,597,405   41.874.810 
739.950,909  702,490,018 


1.769  cts. 

22,549,467 

2010500035 

1.162  cts. 

$17,419 

$ 

13,291,554 

23,847,580 

1,418,491 

525,343 

131,232 


1.755  cts 

20,546.826 

1854130258 

1.152  cts. 

$16,082 

$ 

12,530.472 

21.808,070 

1,302,825 

458,319 

113,560 


1903-04. 
2,290 

40, 257, .301 

681,938,257 

1.784  cts. 

19.395.452 

1728422684 

1.178  cts. 

$15,520 

$ 

12.338,182 

20.788.779 

1,175.540 

457,551 

134,556 


Total 

Expenses — 

Maintenance  of  wav.  &e.  4.905.227 

Maint.  of  equipment.. .  3.564.240 

Conducting  transport'n.  20,830.959 

General 926,297 

New  equipment 741,669 

Total 30 ,968 ,397 

Per  cent  exp.  to  earns..  (75.30) 

Net  earnings 10,156,859 

Rents,  investments,  &c.  704,359 


..   41,125,256     39.214,202     36,213,246     34,894,608 


5,383.302 

3.339.013 

18.665.030 

889,596 

1,076,427 

29,353,369 

(74.85) 

9,860,834 

622.085 


4,501.378 

3.396,380 

17, 117, .307 

796.894 

807,782 

26,619.741 

(73.50) 

9,593  ,.505 

587,589 


3.828,702 

3,295.832 

16,975,565 

820,819 

350,989 

25,271,907 

(72.42) 

9.622,701 

576,884 


Total 10,861,218      10,482,919      10,181,094      10,199,585 


Deduct — 

Interest 1 .445,512 

Rentals 5,112,890 


Taxes 

Sinking  fund 

Dividend  on  pref .  (6  %) . 
Dividend  on  com.  (7  %) . 
Improvements 


1,674,835 
28,78.'5 

188,988 
1,784,344 

493,249 


1.474,670 
5,074,554 
1,745.490 
136,285 
188.988 
1,645,656 


1,486,169 
5.069,578 
1,605,490 
136,285 
188,988 
1,617,658 


1,482.296 
5,083,278 
1,633,270 
151,285 
188,988 
1,590,012 


Total 10,728,004      10,265,643      10,104,168 

Surplus  over  dividends-  132.614  217,276  76,926 

GENERAL  BALANCE  SHEET  JUNE   30. 


A ssets — 
Construction  and  equip 
Stocks  &  bds.  other  cos. 

Real  estate 

Steamer,  elevator,  &c.. 

Cash    

Bills  receivabls 

Sinking  funds 

Materials  and  supplies.. 
Due  by  agents,  cos.,  in- 
dividuals. &c 

Imp"t  acc't  l3ased  roads. 
Elimination  grade  cross. 
Miscellaneous  .. 

Total  assets 

IJaMllties— 
Capital  stock   (see  "Ry. 

&Indus."  Section) 

Bonds  (see'"Ry.  ft  Ind." 

Section)    

Real  estate  ntortgage 

Notes  payable 

Pi-emium    on    B.    &    M. 

stock   sold 

Prem .  on  bonds  sold 

Current   bills 

Unpaid  wages . 

Acc't  bonds  to  be  issued 
Topay  B.&L.RR.  bds.. 

Due  cos. ,  indlv. ,  &c 

Divs.  and  int.  unclaimed 
Accrued  int.  &  rental <._ 
Rent  I-^aesd  roads  .luiy  1 
Bond  interest  due  ,Iuiy  1 
Div.  on  com.  stk.  Jul.v  1 
Lease  acc'ts.sundryRRs. 

Injury  fund 

Contingent  fund 

Susp?nse  account. 

Sinking  funds,. 

Accrued  taxes 

Protlt  and  loss 


1907. 
$ 
57,294,454 
Xl0,102,345 
1,383,873 
121,522 
2.705.023 
979,847 
785,609 
4,953,543 

5,251,804 

1,392,174 

599.152 

207,801 


1906. 

$ 

52,439,706 

10,535,095 

1,361,708 

121,522 

2,064,216 

968,491 

996,689 

4,292,757 

4,642,138 

1.293.435 

202,818 

157,886 


1905. 

$ 

50,5S8,412 

10,746,780 

1,309,722 

121,522 

3,010,966 

973.491 

925,464 

3,584,769 

3,635,295 

1,144,009 
210,098 
255,328 


10,129,129 
70,456 

1904. 

$ 

50,202,762 

10,645,054 

1,-305,676 

121,522 

2,483,453 

962,729 

1,339,337 

3,393,065 

3.730.387 

1.103,320 

150,136 

170,424 


85,777,149      79,976,462      76,505,855      75,607,863 


31,022,160      27,787,871      27,787,871      26,987,871 


30,486,500 
3,y00',000 

4,939,511 
120,000 

3,034,984 
521,838 


30,710,744 

594,800 

3,450,000 


30,808,744 
594,800 
600,000 


31,405.008 

594.800 

1.700,000 


2,837,219        2,837,219        2.272,219 


232,095 

1,807,190 

16,787 

724,994 

1.209,337 

261,871 

46.')  ,445 

1.823,079 

1 50  ,000 

543.200 


1,444,598 

662,477 

1,006,944 


1,788.929 
570,936 


1.396,624 
709,932 


785,609 

495,010 

3,437,528 


1,460,626 

21,409 

718,641 

1,206,675 
274,060 
411,415 

1,823,1)79 
1 50 ,000 
410,592 
801,228 
996,689 
615,804 

2,591,591 


500,000 

1,437,722 

20,925 

711,944 

1,182,727 
264,956 
411,415 

1,823,079 
150,000 
141,937 
862,214 
925,464 
584,834 

2.494.141 


1.269,709 
21,917 

720,001 
1,182,286 

268,789 

397,411 
1,823,079 

1 50 ,000 
65,010 

828.965 
1,698,187 

577,980 
1,538,075 


Total 85,777,149      79,976,462      76,505,855      75,607,863 


I  Stocks  and  bonds' owned  Include:  Stocks — 54,547  shares  common  of 
Fitchburg  RR.,  .$5,454,550;  25,160  shares  of  Maine  Central  RR.,  $2,516.- 
000:  11,283  shares  com.  stock  of  Bos.  &  Me.  RR..  $1,293,668;  5,108  shares 
stock  of  Yoric  Harbor  &  Beach  RR,  (par  $50),  $250,975;  250  shares  stock 
of  Portland  Union  Ry.  Station  Co.,  S25.000;  809  shares  stock  of  St.  Johns- 
bury  &  Lake  Champlaln  RR.  (par  S50i.  $4,304;  400  shares  stock  of  Ports 
mouth  Bridge,  $4,000:373  shares  stock  of  Montreal  &  Atlantic  Ry.  Co., 
$3,000;  102  shares  stock  of  Concord  &  Claremont  RR.,  $4,140:  11  shares 
stock  of  Proprietors  Wells  River  Bridge,  $1,090;  total  stocks,  $9,556,727. 
Bonds — $432,000  bonds  of  Si.  Johnsbury&  Lake  Champlnin  RR..  $432,000; 
S108.000  bonds  of  Montreal  &  Atlantic  Rv.  Co..  $108,000;  $5,450  bonds 
of  Woodsviiii  Aqueduct  Co..  $5,618;  total  bonds,  $545,619. — V.  85,  p. 
464.  792. 

Gulf  &  Ship  Island  R,E, 

(R  port  for  Fiscal   Year  ending  June  30  1907.) 
President    J.    'i'.    Jones,   under   date   of   Gulf  port,    Miss., 
-Aug.  .31,  says  in  sub.stance: 

General  Results. — The  continued  prospe  ity  and  industrial  development 
of  the  Gulf  coast  and  southern  Mississippi,  are  reflected  In  the  increase  of 
$347,171  in  gross  earnings.     The  entire  country  along  the  road   is  pios- 


perous  and  t:  e  pop  ilatlon  rapidly  Increasing.  Except  for  the  shortage 
of  freight  ears  u\  ^  ..d  our  rails,  ■o'e  believe  the  gross  earnings  would  have 
been  further  iucrea-ed  between  $300,000  and  $400,000.  The  new  line 
between  Silver  Creek  and  Columbia  (placed  in  operation  about  the  close 
of  the  last  fiscal  year)  has  largely  contributed  to  the  increased  gross  receipts. 
New  saw-mills  caused  an  increase  of  26.925  tons  of  lumber  handled. 
yet  the  proportion  of  lumber  tonnage  to  total  tonnage  .shows  a  decrease 
of  2.58%.  This  indicates  the  steady  growth  of  the  country,  and  tliat 
diversified  interests  will  provide  a  remunei-ative  tonnage  as  the  timbe: 
lands  are  depleted.  The  constant  growth  in  the  production  of  cotton  for 
the  past  several  years  was  continued  and  the  movement  shows  an  Increase 
of  13.29%  in  the  number  of  bales  handled. 

Passenger  earnings  record  an  Increase  of  $168,195,  or  47.45%.  but. 
because  of  the  interrupted  service  In  August.  September  and  October  of 
the  previous  year,  this  increase  Is  not  normal.  In  comparison,  however, 
with  the  earnings  for  the  fiscal  year  ended  June  30  1905,  which  were  greater 
than  in  any  former  perioa,  there  Is  an  increase  of  40.81%. 

The  Hotel  Hattiesburg  was  completed  In  December  last  at  a  cost  of 
about  $300,000,  and  was  leased  to  the  Great  Southern  Hotel  Co,  Its 
erection  has  stimulated  travel  in  that  section. 

The  Guifport  cSc  Mississippi  Coast  Traction  Co.'s  line  has  been  extended 
from  Guifport  westward  to  Harborvlew,  a  short  distance  from  Pass  Chris- 
tian, making  the  length  of  that  line  25  miles.  It  has  provena  valuable  con- 
tributor to  our  passenger  travel. 

The  plant  of  the  Guifport  Creosoting  Co.,  near  Guifport.  was  completed 
several  months  ago,  and  the  commercial  output  adds  largely  to  cur  freight 
revenue.  Arrangements  have  been  made  with  that  company  to  creosote 
all  lirldge  timbers,  piling  and  cross-ties  that  require  renewal,  and  during 
the  latter  part  of  the  fiscal  year  11 ,077  of  the  creosoted  ties  were  placed  in 
track. 

Guifport  Harbor. — Under  date  of  June  11  1907  this  harbor  was  accepted 
by  the  Government  as  having  been  completed .  This  marks  an  era  for 
your  road  that  is  of  inestimable  value.  An  appropriation  to  cover  main- 
tenance for  the  next  two  years  was  made  by  the  last  Congress,  and  it  is 
expected  that  further  appropriations,  with  a  view  of  securing  greater  depth 
will  be  forthcoming.  The  shipments  of  lumber,  rosin  and  tui-peutlne  to 
American  and  foreign  cities  show  a  continued  Increase. 

Vessels  Loaded  icilh  Lumber  (B.  M.  feet)  at  Guifport. 

No.              Net                Lumber  Estimated 

Year —                                Vessels.  Tonnage.             (.Feet.)  Value. 

1901-02 21  10,567             13,044.237  $156,000 

1902-03 56  55,409             47,232,765  846000 

1903-04 198  243,845  193,275,500  2,645,000 

1904-05 273  279,337  225.990.750  3.359,000 

1905-06 270  297.641  250.034.000  7.501,020 

1906-07 278  352,378  306.374,000  7,659,350 

Additions  and  Improvements  Charged  to  Capital  Account. — The  cost  of 
road  and  equipment  increased  during  the  year  $920,104.  a'  follows: 
Roadway  improvements  (chiefly  new  75-lb  and  65-  lb.  relay  rail  put 

in  track,  $66,901;   completion  Hotel  Hattiesburg  and  pa'--enger 

station,  $91,949;    new  freight  and  passenger  depots,  $38,699; 

new  sidings,  $61 ,205) $296 .903 

Guifport  harbor 1 04 ,1 92 

New  equipment;  (4  locomotives)  ,500  (80, 000-lb.)  capacity  flatcars, 

40  ballast  cars,  wrecking  outfit,  &c.) 508,657 

Leased  rails 10, 352 

The  purchase  of  the  500  flat  cars  necessary  in  order  to  handle  our  business, 
together  with  the  other  property  items,  has  created  a  temporary  floating 
debt,  for  the  retirement  of  which  an  issue  of  additional  capital  may  be 
necessary. 

Operating  Expenses. — The  increase  in  the  opeiating  expenses  this  year  i,s 
accounted  for  by  the  inciease  in  total  tonnage  handled,  the  limited  supply 
of  available  labor;  the  higher  prices  of  all  kinds  and  classes  of  employed 
labor;  the  undeveloped  line  of  the  Columbia  division,  the  earnings  from 
which  per  train  mile  cannot  reasonably  be  expected  to  reach  the  standard 
of  the  main  line  for  a  considerable  period;  and  the  increa'-'ed  cost  of  all 
classes  of  materials  and  supplies.  Ample  charges  for  depreciation  i-eserves 
on  rails,  ties,  bridges,  buildings,  docks  and  wharves  and  on  all  equipment 
have  been  made. 

Transportation  Results. — Although  the  number  of  revenue  tons  of  freight 
carried  one  mile  Increased  7,17%,  the  mileage  of  revenue  freight  trains 
increased  only  1 .69  %.  The  average  number  of  revenue  ton*^  of  freiclit  re 
train  mile  increased  from  245.(^2  to  258.24,  or  5.40%.  While  fae  mileage 
of  revenue  passenger  trains  increased  31.15%,  the  number  of  passengers 
carried  one  mile  increased  50.26%.  The  a/erage  number  of  passengers 
per  passenger  train  mile  increased  from  40  to  45,  or  12.50%. 

OPERATIONS  AND  FISCAL  RESULTS. 

Average  miles  operated. 
Operations — 

Passengers  carried 

Passengers  caiTled  1  mile 
Rate  per  pass,  per  mile. 
Tons  freight  moved  .... 
Tons  fght.  moved  1  m*.l 
Rate  per  ton  per  mile*. . 
Av.train  load.rev.  (tons) . 
Earn,  per  pass,  train  m. 
Earn,  per  freight  train  m 
Gross  earn,  per  mile 

*  Not  Including  company'.-;  freight. 

E.ARNINGS.  EXPENSES.  CH.ARGES,   AC. 


1906-07. 

1905-06. 

1904-05. 

1903-04. 

307 

284 

275 

261 

669,732 

440,169 

475,651 

490,106 

18,347.549 

12,210,543 

13,434,222 

12,315,883 

2.849  cts. 

2.903  cts. 

2.757  cts. 

2.898  cts. 

1,449,404 

1,361,094 

1,175,859 

1,159.227 

07,817,374 

100,600,107 

81,899,448 

80.758.993 

1.697  cts. 

1.650  cts. 

1.700  cts. 

1.743  cts. 

258 

245 

226 

242 

$1.50 

$1.37 

$1.10 

$0.87 

$4.38 

84.04 

$3.83 

$4.23 

$8,098 

$7,523 

$6,825 

$7,011 

1906-07. 
$ 

522,670 
Freight 1,830,109 


Earnings- 

Pas.senger 


Mall,  express,  &c. 
Total. 


Expenses — 

Transportation    

Maint.  of  equipment 

Malnt.  of  way,  &c 

General 

Taxes    


133,170 

,485,949 

887,857 
342,774 
506,774 
107,598 
38,955 


1905-06. 
$ 

354,476 
1,659,996 

124,307 


1904-05. 
$ 

370,473 
1,391,984 

114,940 


1903-04. 
S 

356,941 

1,407,777 

65,098 


2,138,778        1,877,397        1,829,815 


Total ..  1,883,958 

Per  cent  exp.  to  earns. .  (75.78) 

Net  earnings 601,991 

Other   income 24,564 


626,555 


Total 

Deduct — 

Interest 259,243 

Dividends (4)  240 ,000 

Sinking  fund 49,840 

Miscellaneous .  


715,416 
242,289 
353,960 
105,761 
39,685 

1,457,111 

(68.12) 

681,667 

25,392 

707,059 

256,538 

(4)240,000 

49,246 


670,597 

244,589 

347,301 

98,880 

35,873 


617,450 

224,820 

277.663 

79,754 

29,54S 


1,397,242  1,229.235 

(74.42)  (67.18) 

480,155  600,580 

0,221  11,801 


486,376 


612.381 


257,596  243,982 

(4)220,000      (4)200,000 

49.380  25.001) 

10,086 


TotaK 
Surplus  .. 


549,083  545,784  526,926 

77,472  161,275       def.40,550 

CONDENSED  BALANCE  SHEET  JUNE  30. 

1907. 


1907. 

1906. 

Assets'— 

S 

$ 

Road  and  cqulp't.14 

,781,278 

13.864.174 

Materials  &supp-. 

215,877 

155,401 

Cash 

7,433 

59,301 

Ca.sh  in  transit 

4C.125 

46, .570 

Ca.sh.  flnan.  agents 

120,100 

126. .579 

Bills  receivaljie... 

200,869 

400.869 

Agts.  &  conductors 

37,823 

26.601 

.A.cct8.  receivable- - 

110.893 

105.358 

Unexpired  insur. . 

13,707 

12.005 

.Sinking  fund 

156,830 

100.450 

Unearned    interest 

on  car  tr.  notes. 

25.851 

482 

Miscellaneous 

12.498 

20.070 

Total  assets 15 

.738.344 

14,917.859 

— V.  85.  p.  793. 

...6, 
...  6 
lor 

.-.2 


I  LiaMli/Irs^ 
1  Capital  .stock.. 
[Funded  debt. . 
I  Securities  due 
I     construction 

I  Car  trust  notes 

I  Unpaid  pas'-rolls. . 
I  Interest  on  bonds. 
I  Vouchers  &  aects. 

1  Bills  payable 

I  Accrued  taxes 

I  Unpaid  dividends. 

I  Sinking  fund 

I  lies,  (or  est.  liabil. 
I  Maintenance  res'vc 

|Suri)lus 

I  Miscellaneous 


,009,000 
000.  OOO 

,240.000 
335,210 

97,289 
120,100 
336,840 
120,000 

15,500 
1 ,000 
181,76) 
103,563 
655,226 
511,013 

14,847 


479,068 
133.313 


1906. 

6,00i),000 
5,000,000 

2,240,000 

34,385 

8S,057 

126.. 579 

227.507 


15.000 
60.000 
125,450 
105.304 
457,976 
427.6.'?4 
9.967 


,738,344  14,917,859 


Oct.  5  1907.J 


THE  CHRONICLE. 


861 


Northwestern  Pacific  RR.  (California). 

(Report  for  Fiscal  Year  ending  June  30  1907.) 

President  A.   H.   Payson.   under  date  of  San   Francisco, 
July  31  1907,  says  in  substance: 

Organization. — The  company  was  Incorporated  Jan.  8  1907  and  formed 
by  acquirement  and  consolidation  of  the  following  companies  (possession 
beln?:  lalten  as  of  Dec.  31  1906):  Northwestern  PacUic  Ry.  Co.,  nureka  &, 
Klamath  River  RR.  Co.,  North  Shore  RR.  Co.,  San  Francisco  &  North 
Paelllc  Ry.  Co.,  California  Northwestern  Ry.  Co.,  Fort  Bragg-  &  South- 
eastern RR.  Co.  and  San  Francisco  &  Northwestern  Ry.  Co.  The  operated 
mlleasre  aggregates  372  miles,  as  follows:  Western  Division.  295  miles,  in- 
cluding San  Francisco  &  North  Pacific  and  California  &  Northwesteni  (205 
miles)  and  Shore  Division  (North  Shore,  90 K'  miles):  enndlVorthern Division. 
77  miles.  Including  San  Fran.  &  Northwestern  Ry.  Co.  (53.62  miles)  and 
Fort  Bragg  &  Southeastern  Ry .  Co.  (23.85  miles) .  In  addition  ,  the  1-  ureka 
&  Klamath  (26  miles)  Is  owned  but  operated  by  Oregon  &  Eureka  RR.  Co. 
underlease. 

Capital  Stock. — The  capital  stock,  $35,000,000,  has  been  subscribed  for 
and  issued  as  follows:  Atchison  Topeka  &  Santa  Fe  Ry.  Co.,  174,995  shares: 
Southern  Pacific  Co..  174,995  shares:  directors,  10  shares. 

Funded  Debt. — Authority  has  been  given  for  a  "first  and  refunding  mort- 
gage" of  $35,000,000,  due  March  1  1957,  to  pay  Indebtedness  Incurred  In 
purchasing  the  lines  of  railroad  and  other  property,  to  dlschaige  liens  now 
existing  upon  portions  of  the  same,  and  to  improve  and  more  fully  equip 
said  lines,  and  to  construct  extensions  and  branch  lines  and  purchase  addi- 
tional railioads.  Of  this  $35,000,000  a  first  Issue  of  $10,000,000  has  been 
made,  and  a  part  of  the  proceeds  thereof  applied  to  paying  indebtedness; 
the  remaining  portion  of  this  issue  remains  in  the  treasury  (V.  85,  p.  222) . 

INCOME  FROM  J  AX.  1   1907  TO  JUNE  30  1907. 

■Gross  earnings $1,311,780]      Deductions — 

Other  Income 31,3751  Interest  on  bonds $153,694 

1  Interest  on  notes 104  249 

Total   income $1,343,155  [Sinking  fund 14^938 

Operating  expenses $987,471  (  Bohemia  Bridge,  washed  out     19  000 

Taxes 46,788  [Settlements  of  suits 4,000 


Netearnings $30S,896j      Total  deductions $295,881 

Surplus  after  deducting  fixed  charges $13,015 

Rental  earnings,  tracks  and  terminals 107.549 

Interest  on  notes  collectible 1,900 

Total  surplus $1 22 ,464 

The  gross  receipts  for  the  year  ending  June  30  1907  on  the  Western  and 
Shore  divisions  were  $2,677,767,  as  against  $2,349,487  for  the  preceding 
12  months.  This  comparison  is  to  some  extent  misleading  as  a  result  of 
the  abnormal  loss  of  business  after  the  disaster  of  April  18  1906.  The  gross 
receipts,  however,  for  the  normal  year  ending  June  30  1905  were  but  $2,- 
263.098,  so  that  it  may  be  claimed  that  the  business  of  this  part  of  the  prop- 
erty Is  rapidly  increasing. 

The  same  is  true  of  the  Northern  Division  (San  Francisco  &  Northwestern) 
whose  gross  receipts  Increased  from  $271,159  in  the  fiscal  year  ending  June 
30  1906  to  $334,274  in  that  ending  .June  30  1907. 

Rolling  Stock. — The  rolling  stock  has  become  entirely  inadequate  for  the 
rapidly  Increasing  traffic.  To  meet  this  condition  the  following  purchases 
have  been  authorized:  11  locomotives.  34  passenger  coaches.  4  motor 
coaches,  2  baggage  cars,  2  combination  cars,  325  flat  cars,  250  box  cars, 
2  cabooses,  6  oil  tank  cars,  1  steam  crane.  1  portable  oil  tank. 

Improvements. — Track  conditions  on  the  Western  Division  make  impor- 
tant expenditures  imperative.  The  following  work  has  been  authorized 
for  the  next  two  years:  Relaying  main  line  with  75-lb.  steel  and  ballasting 
widening  cuts  and  fills,  Santa  Rosa  to  Ukiah,  57  miles;  ballasting  and 
widening  cuts  and  fills  between  Tlburon  and  Santa  Rosa  and  Ukiah  to  Wil- 
llts.  75  miles;  replacement  of  17  miles  on  branches  by  steel  taken  from  the 
mam  line.     Total  estimated  cost  of  above  work,  $750,000. 

On  the  Shore  Division  no  rail  replacement  is  proposed  for  the  present,  but 
a  good  deal  of  vrork  has  to  be  done  in  renewal  and  strengthening  of  bridges 
and  filling  of  tiest'.es.  No  Important  expenditures  for  betteiment  of  the 
permanent  way  are  proposed  during  the  coming  year  for  the  Northern 
Division,  between  Kureka  and  Shively,  but  this  division  is  far  from  stand- 
ard, and  before  becoming  part  of  a  through  line  to  San  Francisco  will  need 
heavier  steel  and  extensive  strengthening  of  bridges  and  curverts 

The  physic<il  c^indltion  of  the  Fort  Bragg  &  Southeastern  is  bad,  but  no 
Important  work  Is  proposed  upon  it  foi  the  coming  year. 

Extensions — Connecting  Link,. — A  proper  return  of  the  investment  made 
in  the  properties  consolidated  can  only  be  hoped  for  in  the  connection  of 
the  Northern  and  Western  divisions  in  a  through  line  between  the  Hum- 
boldt Bay  territory  and  San  Francisco.  The  link  necessary  will  be  expen- 
sive to  build  and  maintain,  but  under  normal  financial  conditions  it  !s  be- 
lieved that  the  expense  would  be  justified  by  the  returns. 

The  Foit  Bragg  &  Southeastern  should  also  be  connected  with  the  main 
line  at  Healdsburg. 

New  construction  to  these  ends  has  been  authorized  for  the  coming  year 
as  follows:  (1)  From  the  present  southern  terminus  of  the  Northern  Division 
southerly  to  the  forks  of  the  Eel  River,  about  7  '4  miles:  also  piers  and  abut- 
ments for  bridge  over  tlie  Eel  River  at  the  Forks;  (2)  grading  three  miles 
north  from  Willits;  (3)  construction  of  10  miles  west  from  Healdsburg  on 
the  line  to  Mendocino  County.  The  most  important  of  this  work  has  been 
delayed  by  right-of-way  difficulties  along  Eel  River,  and  it  Is  doubtful 
whether  anything  of  importance  can  be  accomplished  this  season  in  the  way 
of  actual  construction. 


CONSOLIDATED   INCOME  ACCOUNT- 

1907. 


Receipts —  Total. 

Passenger  earnings $1,496,807 

Mail  ^ 37,128 

Express 72.596 

freight 1,289,302 

Other    59,599 

Total  gross  earnings.,  $2,955,432 

Maint.  way  &  structures  $532  26!> 

Malnt.  of  equipment 267795 

Conducfg  transporta'n.  949130 

General  expenses 134]004 

Total  oper.  expenses.  $1,883,195 

Net  earnlugs.--- $1,072,237 

Deductions —  $ 

Taxes 92,880 

Interest  on  bonds 371  4B7 

Int.  on  notes  payable 105*248 

Sink,  fund  (C  N.Rv.and 

S.  F.  &  N.P.  Ry.)...  29  900 
Rental    acc't    S.    F.    & 

NapaRy 6,035 

Items  In  suspense  (Shore 

Division) 4  000 

Bohemia  B'ge, destroyed  19,'ooo 

Total    deductions 628  530 

Surplus,  after  deducting 

fixed  charges 443  707 

Rental  earns,   of  tracks 

and   terminals a;156  197 

Int.  on  notes  collectible.  1  [900 

Total  surplus... 2:601,804 

Profit   and    loss   surplus 

June  30  1906 216,589 

Balance,  surplus 2:818,393 


-JULY    1    1906    2'0    JUNE   30 


Shore  and 

West.  Divs. 

$1,388,018 

33,067 

69,671 

1,098,143 

49,662 

S.F.&N.W. 

Rl/.  CO. 

$108,790 

4,061 

2,925 

164,538 

9,938 

Ft.  Bragg  & 
S.  E.  RR. 

$2"6'.626 

$2,638,561 

$439,460 

251,928 

863,294 

118.146 

$290,252 

$66,177 

11,658 

72,871 
15,512 

$26,620 

$26,630 

4,208 

12,964 

346 

$1,672,828 
$965,733 

$166,218 
$124,033 

$44,149 
def.$17,529 

$ 

$ 

$ 

78,800 
353,582 
105,249 

12,613 
17,884 

1,468 

29,900 

6.035 

4,000 
19,000 

596,566 

30,497 

1,468 

369,167 

93,536 

def.18,996 

37,306 
1,900 

44,022 

10,569 

408,373 

137.558 

def.8,426 

260,994 

def.34,889 
102,668 

def.9,516 

669,367 

dcf.17,942 

CONSOLIDATED  GENERAL  BALANCE  SHEET  JUNE  30  1907. 


X  Includes  Eureka  &  Klamath  River  RR.,  $64,300. 


.4  ssets — 
Properties,  securities,  fran- 
chises,  &c 47 

Exp.  for  consti-uction,  &c. 

Cash 

Remittances  In  transit 

Agents  and  conductors 

Individuals  &  companies- 

V.  S.  Government 

Material,  fuel  &  oth.  supplies 
Notes  recelv.  (So.Pac.Co.) 

Miscellaneous    

Insurance  premiums  paid. 

Certification  of  bonds 

Discount  on  bonds 

Stocks  of  inactive  cos.  (in 

hands  of  tiustee)    2, 

San  Fian.  &  N.  W  By  Co. — 
Construction ,  cas   ,  sup 

piles,   <Scc 

N.    W.    Pac.    RR.    Co.. 

loan  account I 

Ft.  Bragg  &  S.  1  .  RR  Co.— 

Construe,  cas!  ,  &c 

Profit  &  loss  deuclt  1  ad- 
vances. &c.) Bl 

Eureka  &  Klameth  RR 


$ 

309,257 

63,221 

07,227 

37,902 

7,529 

77,375 

8,367 

188,461 

400,000 

9,258 

16,159 

5,000 

254,700 

500,000 


59,688 

.75,000  1 

39.776  1 

17,942! 
64,299 


Liabilities — 
Capital   stock 35 

Cal.  &  N.  W.  Ry.  1st    5s 
S.  P.   &  N.  P.  Ry.  1st    5s   3 
Nor.  Pac.  Coast    RR.  5s  1 
Eel  Riv.  &  Eureka  RR.  5s 
N.  W.  Pac.  RR.  "first  & 

ref."  4'A%  bonds 5 

Vouchers  &  pay-rolls 

Coupons  not  presented 

Hospital  fund 

Bond  interest 

Sinking  ftmd  uninvested . . 
Adv.  acc'ts  S.  F.  &  N.  W. 
Rental  of  Eureka  &  Kla- 
math RR 

Acci-ued  taxes 

Property   burned 

Rolling  stock  replacem't  f'd 
Sink.  fd.  Invested  (applied 

to  retire  bonds) 

Securities.    Inactive,    held 

by  trustees 

Profit  &  loss  'Cal.  N.  W. 

Ry.,  S.  F.  &  N.  P.  Rv. 

and    North    Shore    RR. 

only)  

San  Fran.  &  N.  W.  Ry.^ — 

Vouchers,  unadjusted 

accounts.  &c 

Profit  &  loss  surplus 

Ft.    Biagg  &S.  E.  RR.— 

Vouchers  &  pay-checks 

N.W.P.RR.  loan  acc't. 
Eureka  &  Klamath  River 

RR.  Co.  rental 


$ 

.000,000 
981,000 
,858,000 
,498,000 
313,000 

,094,000 

341,905 

300 

1,281 

88,673 

1,226 

75,000 

51,070 

22,314 

5,827 

44.260 

458,615 


.  2,500,000 


669,367 


24,432 
102,668 

17,72*5 
18.197 

64,299 


.51,231,162  '■      Total  liabilities 51,231,162 


Total  assets 

— V.  85,  p.  222.  41. 

St.  Louis  Southwestern  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 

President  Edwin  Gould,  under  date  of  New  York,  Sept.  16 

1907,  says  in  substance: 

General  Results. — It  is  gratifying  to  note  that,  for  the  fiscal  year  under 
review,  the  gross  earnings  of  your  company  exceeded  the  ten  million  mark 
for  the  first  time  in  its  history — the  actual  gross  earnings  being  $10,553,135, 
an  Increase  of  17.39%  over  the  preceding  year.  The  operating  expenses 
were  68.19%  of  the  gross  earnings,  as  compared  with  74.52  %  for  the  pre- 
ceding year.  The  net  earnings  were  $3,357,032,  an  increase  of  46.59%. 
These  excillcnt  results  may  be  attributed  to  the  healthy  crop  and  business 
conditions  existing  in  the  Southwest  during  the  past  year,  creating  an  un- 
precedented traffic  movement,  and  also  to  the  policy  of  steadily  Improving 
the  property,  with  respect  to  both  the  roadway  and  equipment,  thereby- 
making  It  possible  to  operate  the  same  more  efficiently  and  economically. 

The  funded  debt  was  increased  during  the  year  by  the  sum  of  $2,543,000, 
and  Is  accounted  for  by  the  issuance  of  bonds  as  follows: 
First  consolidated  mortgage  bond? — 

To  acquire  the  F:astern  Texas  RR.  Co.  (30.3  miles) $606,000 

To  reimburse  treasury  for  additions  and  betterments  to  the 

property  (these  bonds  are  still  held  in  treasury) 1 ,873,000 

Shrevcport  Bridge  &  Terminal  Co.  1st  M.  bonds,  guaranteed  by 
St.  L.  S.  W.  Ry.  Co.,  for  constiaictlon  of  steil  bridge  across  Red 

River  at  Shreveport.  La 64,000 

Equipment  trust  obligations  outstanding  in  the  hands  of  the  public  at 
the  close  of  the  fiscal  year  amounted  to  $4()9.495,  an  increase  of  $276,495, 
accounted  for  by  the  Issuance,  during  the  current  fiscal  year,  of  equipment 
ti-ust  notes  of  that  amount,  to  purchase  20  new  locomotives.  All  of  the 
outstanding  equipment  obligations  may.  at  the  option  of  the  companj-,  be 
acquired  and  funded  at  any  time,  Irrespective  of  their  dates  of  m  aturlty. 

Vice-President  and  General  Manager  F.  H.  Britton  saj^s 
in  part: 

Adverse  StateLeglslation. — During  the  past  yearthe  Legislatures  of  Arkan- 
sas. Missouri  and  Illinois  enacted  2-cent  passenger  fare  laws,  which  went 
into  efTect  on  April  10,  June  19  and  July  1  1907.  respectively.  While  these 
laws  apply  only  to  intra-.State  business,  the  effect  of  the  same  has  been  to 
compel  the  railway  companies  to  reduce  their  inter-State  passenger  rates  as 
well.  Up  to  the  time  the  first  of  these  laws  became  effective,  the  increase 
in  the  volume  of  passenger  traffic  and  the  revenues  derived  therefrom,  in 
tlie  States  named,  was  about  15  %  over  the  corresponding  period  of  the  pre- 
ceding year.  Since  these  laws  became  effective,  the  passenger  revenues 
of  the  company,  in  the  territory  affected  therein',  have  shown  a  decrease, 
compared  with  the  preceding  year.  While  it  is  hoped  that  traffic  will  con- 
tinue to  Increase,  the  passenger  business,  always  more  or  less  unprofitable  in 
the  Southwest,  on  account  of  the  sparsely  settle  el  condition  of  tlie  country, 
win  continue  to  be  so  for  some  time-  to  come,  unless  some  relief  from  these 
confiscatory  rates  can  be  obtained.  With  this  object  in  view,  the  Missouri 
law  Is  now  being  tested  In  the  Federal  courts  on  constitutional  grounds. 

In  addition  to  the  reduction  of  passenger  fares,  the  railroad  companies 
have  encountered,  during  the  past  year,  a  great  deal  of  adverse  legislation, 
sucli  as  requiring  the  inauguration  of  additional  train  service,  erection  of 
additional  station  buildings  and  viaducts  where  not  needed,  the  equipping 
of  locomotives  with  eltctric  headlights,  not  to  mention  the  many  reductions 
In  freight  rates  and  the  harassments  e'ncountered  through  orders  from  the 
several  State  Railroad  commissions.  A  number  of  these  Acts  and  orders 
have  been  appealed  to  the  courts  for  adjudication. 

Additions  and  Betterments. — The  expenditures  for  additions  and  better- 
ments to  existing  lines,  for  which  the  company's  treasury  was  reimbursed 
during  the  iiscal  year  by  the  issuance  of  first  consol.  mortgage  bonds, 
amounted  to  $1,419,851.  In  addition  there  has  been  advanced  from  the 
treasury,  for  additions  and  betterments,  $321,113  for  which  no  bonds  have 
as  yet  been  Issued. 

The  enlarged  shop  facilities  at  Pine  Bluff,  Ark.,  completed  during  the 
year,  consist  of  a  modern  car  shop  building  of  steel  and  concrete  construc- 
tion, and  a  new  power-house,  generating  electricity  for  operating  the  ma- 
chinery and  for  lighting  purposes.  With  these  additional  facilities,  the 
compan.v  is  in  a  position  to  take  care  of  all  repair  work  and  replacement  of 
destroyed  cars,  and  also  to  construct  new  cars  from  time  to  time. 

During  the  year  56  lb.  steel  rail  was  replaced  with  new  standard  75-lb. 
steel  rail  as  follows:  Shreveport  branch,  60.55  track  miles;  main  line,  54.80 
track  miles;  total  of  115.35  track  miles.  The  work  of  ballasting  has  gone 
steadily  forward,  work  on  the  line  between  Mt.  Pleasant  and  Ft.  Worth, 
Tex.,  a  distance  of  154.3  mil'-s,  being  in  progress  at  this  time.  The  new 
steel  bridge  over  the  Brazos  River  at  Waco,  Tex.,  was  completed,  and  the 
rebuilding  and  strengthening  of  other  steel  bridge's  has  been  vigorously 
pushed.     A  number  of  wooden  trestles  have  been  replaced  by  steel  girders. 

New  Bridge. — On  March  25  1907  the  new  steel  rallioad  bridge  of  the 
Shreveport  Bridge  &  Terminal  Co.,  across  the  Red  River  at  Shreveport. 
La.  (in  which  this  company  owns  a  controlling  Interest),  was  opened  for 
operation,  enabling  the  company  to  reach  vShreveport  over  Us  own  rails 
and  to  discontinue  the  use  of  the  bridge  owned  by  the  Vlcksburg  Shreveport 
&  Pacific  Ry.  Co. 

Union  Depot. — Arrangements  have  been  made  with  nine  other  lines  en- 
tering .Memphis,  Tenn..  to  construct  and  operate  a  Joint  union  station  at 
that  point,  and  for  this  purpose  the  Memphis  Railroad  Terminal  Co.  has 
been  organized,  in  which  this  company  has  a  one-tenth  interest. 

Maintenance  of  Way  and  Structures. — The  toti.'l  charges  to  maintenance 
of  way  and  structures  (exclusive  of  additions  and  betterments)  amounted 
to  $1 .713.653.  an  Increase  of3.82  %  over  tin-  preceding  year.  This  produces 
an  average  expenditiiic  of  $1  .308  per  mile  of  main  track,  as  compared  with 
$1,257  for  the  preceding  year.  The  condition  of  roadway,  track,  bridges 
and  buildings  has  been  substantially  Improved.         J- 

Character  of  Steel  Rail  in  Main  Track  June  30. 

Miles —  85-ift.      7'i-lb.      70-11).     dO-lb.      56-H>.      35-Ift.       Total 

1907    8.95      823.83      ,30.67        6.15      406.96      33.55      1,310.11 

1906    .    8.95      708.18      .30.67        6.15      519.21      33.94      1.307. 40 

iy05     8.95      r,17.(M       .-tivr>7         6.15      610.65      33.94      1..307.-;0 

1904    8.95     615.47     30.67        6.15     (•>05.39     36.30      1.302.93 
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BaUast  and  Bridges  in  Main  Track  June  30. 

Miles —  Rock.      Gravel.  Cind'rs.Xat.SoH.B'rgrs.  Trestles.    Total. 

1907    -153.32      634.94      70. Si)      401.53        1.37      48.06      1.310.10 

1906    146.7S      610.08      72.32      428.91         1.30      48.01      1,307.41 

1905    121.75      639.04      68.02      429.27        1.25      48.07      1,307.40 

1904    111.32      592.72      60.68      488.98        1.20      48.03      1,302.93 

Conclusion. — The  asnicultural  and  industrial  development  of  the  terri- 
tory served  has  been  very  satisfactory  duriua-  the  year,  and  there  has  been  a 
continuation  of  the  immig-ratiou  of  past  yeare.  General  business  through- 
out the  Southwest  is  in  a  healthy  condition  and  an  Improved  traffic  move- 
ment may  he  anticipated  for  the  ensuinc;  year.  At  this  date  the  indications 
point  to  a  fair  cotton  crop,  prospects  being  as  favorable  as  could  be  expected 
in  view  of  the  fact  that  the  crop  is  three  or  four  weeks  late.  An  early  Isilllng 
frost  is  the  only  thin?  to  be  feared  at  this  time.  Tlie  demand  for  lumber 
and  forest  products  continues  good  and  the  movement  limited  only  to  availa- 
ble equipment.  An  increased  traffic  in  hard  woods.,  viz.,  oalc,  hielvory, 
gum  and  cypress,  is  particularly  noticeable — many  new  mills  having  located 
along  the  line  for  the  purpose  of  cutting  hard  woods  from  lands  heretofore 
cut  over  for  the  yellow  pine.  When  this  is  done,  much  valuable  land  will 
be  availablj  for  agricultural  purposes.  A  great  deal  of  this  land  is  constantly 
being  cleared  and  placed  under  cultivation,  and  thus  the  acreage  devoted  to 
agricultural  products  Is  increasing  eacli  jear. 

Statistics    of    Operation. — -Operations,    earning.s,    charges, 
&c.,  have  been: 

OPERATIONS.    EARXINGS,    EXPENSES,  CHARGES,    ETC. 

1906-07.  1905-06.  1904-05.  1903-04. 

Average  miles  operated.              1,452  1,452"  1,418  1,304 
Operations — 

Passengers  carried 2,077,082  1.670,509  1,436,149  1,380,126 

Passengers  carried  1  mile  83,274,470  71,809,707  83,280,676  60.460,489 

Rate  per  pass,  per  mile.        2.44  cts.  2.38  cts.  2.14  cts.  2.44  cts. 

Tons  freight  moved. a..      3,075,230  2.855.520  2.802,522  2.659,950 

!*-do          do        1  mile. a-. 736.752,813  683,297,713   613.965,742   508,377,628 

Rateper  ton  permile.a.        1.07  cts.  0.98  cts.  1.07  cts.  1.13  cts. 

Av. train  load  (rev.)tons                 279  280  267  253 

Earns,  per  pass,  train  m           SO. 980  $0,916  SO. 855  SO. 748 

l;arns  per  fght.  train  m.            S3.018  S2.769  S2.888  S2.892 

Gross  earnings  per  mUe.            57,267  56,193  $6,248  55,868 

o  Xot  including  company's  freight. 

Eaminqs —                               S  S  5  $ 

Passenger 2,028,481  1.713,474  1.781,937  1,475,485 

Freight 7,899,937  6,698,723  0,576,982  5,729,020 

Mail,  express.  &c 624,717  577,367  501,312  444,380 

Total 10.553,135  8,989,564  8,860,231  7,649,482 

Expenses — 

Transportation    3,707,592  3,433,387  3,440,619  2,673,280 

Malnt.  of  equipment- -.  1,383,417  1,189,334  961,7.57  975,390 

Maintenance  of  way, &c.  1,713,653  1,650,466  1,323,354  1,399,384 

General 391,440  426,257  493,643  373,543 

Total 7,l!i6,103  6,699,444  0,219,373  5.421,597 

Percent  exp.  to  eai-ns--  (68.19)  (74.52)  (70.19)  (70  88) 

Net  earnings 3,357.032  2,290.120  2,640,858  2,227,888 

Other  income 207,649  162,586  182,975  76,469 

Total 3,564.681  2,452,706  2,823,833  2,304,357 

Deduct — 

Taxes    243,501  248,178  218,195  174,515 

Interest     on     first     and 

cons,  mortgage  bonds  1,551,323  1,476,260  1,373,076  1,304,600 

Interest  on  second  mort- 
gage income  bonds 130,420  130,420  130,420  130,420 

Equipment  payments. .      25,000 

Rentals   &misceUaneous  57,314  31,213  58,320  131,414 

Total- 1,982,559        1,886,071         1.780,011        1,765,949 

Surplus  a 1,582,122  566.635        1,043,822  538,408 

a  Xotc. — The  charges  as  above  include  the  interest  paid  on  the  second 
mortgage  income  bonds  held  by  the  public,  which  the  company  charges  to 
profit  and  loss.  The  surplus  for  the  several  years  as  above  is  therefore 
less  than  the  surplus  shown  by  the  income  account  in  the  pamphlet  report 
by  just  that  amount. 

CONDENSED  BALANCE  SHEET  JUNE  30. 

1907.  1906.  1905.  1904. 

j\SS€tS'~~'  S  S  S  S 

Road  and  equipment 72,850,208  71,105,457  69,724,452  68,440,192 

Gray's  Point  Term'l  Ry.  500,000  500,000  500.000  380,000 
Shreve.Br.&  Term. usage 

rights    414,000  350,000             

Trust    equipment 6,016,328  5,739,833  5,599,308  5,620,244 

Investments    in    stocks 

and  bonds 4,516,159  3,444,362  2.331,987  12,153,546 

Advances 1.594,028  1,089,553  894,192  1,479,501 

Cash    788,744  853,482  1.341,481  389,967 

Accounts  collpctlble 2.436,680  1,199,056  849.481  731,434 

Supplies  and  materials-.  1,421,292  949,077  657,838  823,588 

Miscellaneous 55,530  57.564  61,214  58,754 

Total 90,592,970  85,288,384  81,959,953  90,077,226 

L-labilitles — 

Preferred  stock 20,000,000  20,000,000  20,000,000  20,000,000 

Common  stock 16,500,000  16,500,000  16,500.000  16,500,000 

Bonds  (see  "Railway  &  ■ 

Industrial"  section)..  44,776,250  42,233,250  39,275,250  43,325,750 

Reserve  funds 521,064  387,030  236,054  147,347 

Equipment  tl-ust  notes.  469,495  193,000  1,058,334  5,620,245 

Interest  on  bonds 482,114  469,806  409,790  454,414 

Sundry  aects.  payable--  2,540,617  1,773,365  1.275,361  1,687,265 

Credit  of  Income  aocouut  5,303,430  3.731,933  3,145,155  2,342,205 

Total 90,592,970     85,288.384     81,959,953     90.077.220 

— V.  85,  p.    601,  3.39. 

Brooklyn  Rapid  Transit  Company. 
{Statement  for  Fiscal  Year  Ending  June  SO  1907.) 
The  following  i.s  a  brief  comparative  .statement  for  the  past 
four  years.     The  report  will. be  given  at  length  next  week. 

1906-07.  1905-06.  1004-05.  1903-04. 

Gross  earnings 519,936,753    518,797,263    516,585,579   514,950,561 

Operating  expenses 11,465.705      10.441,377        9,803,870        8,760,439 

Net  earnings .58,471,048     $8,355,886     56,781,709     56.190,122 

Fixed  charges  and  taxes     6,026,387        5,612.934        5,178.491        4.801,215 

$2,444,661      52,742,952      51,003,218      51,388,907 
Additions  &  betterments         442,063  580.343  453,285  383,706 

Balance,  surplus 52,002.598     52.162,009     $1,149,933     51,005.201 

—V.  85,  p.  404,  220. 

Knickerbocker  Ice  Co. 

(Report  for  Fiscal   Yi-ar  cndin/j  Dec.  .'U   1906.) 

President  John  S.  Field,  under  date  of  Chicago,  Feb.  (i 
1907,  says: 

There  probably  was  less  ice  harvested  In  the  United  States  during  the 
winter  of  1905  and  1906,  in  ijroportion  to  the  population,  than  ever  before. 
Chicago  and  vicinity  harvested  at  unusual  expense  about  two-thirds  of  its 
usual  crop,  and  but  for  the  decreased  consumption  resulting  from  higher 
prices.  Ice  supplies  would  have  been  entirely  exhausted  before  the  close 
of  the  year. 

This  condition  brought  to  this  market  during  the  past  season  bidders 
for  ice  in  wholesale  quantities  at  highly  remunerative  i)rlces.  Notwith- 
standing this  the  price  for  Ice  delivered  to  Chicago  consumers  during  the 
ame  period  was  less  than  in  any  other  large  city  in  the  United  States. 


The  building  material  department  of  the  company  during  1906  continued 
Its  steady  growth  of  the  past  few  years,  and  contributed  very  satisfactorily 
to  earnings. 

Our  plant  account  was  largely  increased  by  the  purchase  of  ice  properties 
in  Chicago  and  vicinity  having  a  total  tonnage  of  365,000  tons;  the  estab- 
lishment of  three  new  distributing  depots  with  stabling  capacity  of  200 
horses:  the  erection  of  an  artificial  Ice  plant;  the  purchase  of  fifty  80.000-lb. 
capacity  gondola  cars. 

The  sum  of  5395,599  was  deducted  fi-om  earnings  in  1906  for  depreciation, 
renewals,  repairs  and  betterments,  and  the  physical  condition  of  the 
properties  is  excellent. 

In  connection  with  the  sale  of  real  estate,  200  of  the  company's  first 
mortgage  bonds  were  canceled  during  the  year,  and  199  of  the  same  were 
exchanged  for  refunding  bonds  of  a  like  number,  which  were;  deposited  in 
the  refunding  mortgage  sinking  fund.  Also  556,000  3-year  collateral  notes 
were  paid  and  canceled. 

We  have  purchased  160  acres  of  land  near  Dune  Park,  Ind.,  giving  us 
over  2,000  acres  in  that  locality,  having  a  continuous  frontage  on  Lake 
Michigan  of  over  two  miles.  This  propertj^  is  within  a  short  distance  of 
Gary,  where  tlie  Indiana  Steel  Co.  is  expending  vast  sumsof  money, and  it 
would,  therefore,  seem  that  this  company  had  a  very  valuable  asset  in  this 
property. 

There  were  earned  and  paid  during  1906  dividends  numbers  15  and  16 
of  3  %  each  on  the  preferred  stock,  and  dividends  aggregating  4  %  on  the 
common  stoclc. 

RESULTS  FOR   YEAR  ENDING  DEC.  31. 

1906.              1905.           1904.  1903. 

Net  earnings $1,015,516  5391.951   $384,528  $390,285 

Deductions — 

Bond  Interest $106,171      $98,492     $97,090  §99,601 

Int.  and  comm.  on  collateral  notes      113,453       

Reserve  for  taxes,  &c 52,000       

Preferred  dividend  (6  %) 179,760     179,757     179,754  179,748 

Common  dividend  (4  %) 159,840       


Total 5611.225   $278,249   $276,844   $279,349 

Surplus  for  year $404,291    $113,702  $107,684  $110,936 

Total  surplus  earnings  Dec.  31 $1,153,147  $748,855  5635,153  5527,468 

Appropriated    for    capital    invest- 
ment, 1898  1907 951,800       


Net  surplus  Dec.  31 - 5201,341   $748,855  $635,153  $527,468 

BALA.WCE  .SHEET  DECEMBER  31. 


Assets — • 
Plant  

1st  M.bds.in  treas. 
Ref.M.bds.lntreas. 
Rpf.M.bds.slnk.fd 
Collateral  notes... 

Investments 

Inventories 

Cash 

Notes  receivable., 
.^ccts.  receivable.. 
Ice  harvest  


190C. 
$ 
10.734,219 
75,0001 
2,249,000J 
249,000 
211,500 
119.243 
197,281 
281.194 
10.170 
476,006 
65,984 


1905.       I  1906. 

.S  1     LtabUitles —  S 

9,668,306 ICommon  stock  ...  4,000,000 
128,000  I  Preferred  stock...  3,000,000 

i  First  mtge.  bonds.  2.001.000 

IRet.  mtge  bonds.     2,498,000 

15%  coilat.  notes..   1,444,000 

IReserves 97,109 

2:50,356 1 Approp.    for    cap. 

62,2281     investment 951,806 

6,313  I  Notes  payable 219,982 

328,964  !  Acrounts  payable.      148,935 

65,164 1  Pay-rolls 49,465 

I  Interest  accrued.-        57.259 
ISurplus 201,341 


1905. 

$ 

4,000,000 

3,000,000 

2,201,00f) 


286,506 

170,370 

47,381 

35,219 

748,855 


Total 14,668,896  10.489,331 


Total 14,668,896  10,489,3311 

—v.  85,  p  808,  725. 

New  York  Dock  Co. 

{Report  for  Fiscal  Year  ending  July  31   1907.) 
President  David  H.  King  Jr.  says: 

The  total  amount  paid  for  construction  during  the  year  was  $107,869. 
of  which  $102,289  was  for  new  pier  No.  12  and  bulkhead  and  55,580  for  the 
new  storage  battery  at  Columbia  Stores.  The  work  of  remodeling  and 
equipping  the  German-American  Stores  with  an  automatic  sprinkler  sys- 
tem will  be  completed  during  the  month  of  September. 

Alterations  and  Improvements  will  be  required  during  the  coming  year 
at  various  points,  and  the  board  of  directors  has  therefore  set  aside  out  of 
the  earnings  for  the  fiscal  year  ending  July  31  1907  a  renewal  fund  of 
$100,000  to  be  applied  to  this  work. 

The  saim  of  538,750  has  been  charged  oft  for  depreciation. 

The  board  has  declared  a  dividend  of  2  %  on  the  preferred  stock,  pay- 
able Oct.  15  1907  to  stockholders  of  record  Oct.  1  1907. 

INCOME  ACCOUNT  FOR  THE    YEAR  ENDING  JULY  31. 


1906-07. 
5 
Gross  earns,  from  storage 
of  graln&mdse., wharf- 
age, rents,  RR.,  &c..      1,967,960 
Expenses — 

Warehouse  repairs 1 ;!  ,807 

Dock  repairs 20,237 

Dredging    .-- 26,032 

Insurance 76,371 

Taxes    295,842 

Other  operating  expenses        456,901 

Total  expenses. 889,190 

Net  earnings 1,078,770 

Deduct — 

Interest  on  1st  mtge.  4s-  472 ,000 
Divs.  on  pref.  stock.-.  (4  %)400,000 

Depreciation  charges 38,570 

Miscellaneous .r  cr.  2 ,065 

Discount  on  bonds  sold-  


1905-06. 


1904-05. 


1903-04. 


;, 130,980   1,845.171   1,670,446 


16,673 
25,537 
19,819 
67,932 
293,615 
476,020 

899,596 
1,231,384 

468,575 
(3)300.000 

56,628 
2/34,512 

10,902 


18,555 
14,209 
14,256 
69,019 
.303,076 
456,460 

875,574 
969,597 

463,200 

(2)200,000 

21,211 

3,978 


7,973 

18,966 

21,108 

66,876 

288.886 

402,251 

806,060 
864,386 

463,200 

<2)  200 ,000 

49,313 


7,519 


Balance,  surplus . 
Renewal  fund 


170,265 
100,000 


Balance  . 


70,265 


360,767 
150,000 

210.767 


281.207 


281.207 


144,354 


144,354 


a  Includes  renewal  fund  1907,  5100.000;  and  190G,  540.115. 

.■B  Credit  applicable  lo  1906  account. 

y  Includes  .531 ,222  unexpired  insurance,  taken  credit  for  on  July  31    1905 

"The  Audit  Company  of  New  York  has  made  a  full  audit  of  the  books 
of  the  company  for  the  six  years  ending  July  31  1907. ■'—V.  85,  p,  808. 


Assets — 

Property 28 

Terminal  property 

Cash  iQ  bank 

Bonds  in  treasury.  1 
Aects.   receivable. 
Accrued      storage, 

wharfage, &e., net 
Miscellaneous 


Total 31 


BALANCE  SHEET  JULY  31. 

1907.  1906.      I 

S  S  I     Liabilities — 

,097,201  27,994,911  ICommon  stock... 
540,000  550,000 1  Preferred  stock... 
520,932  508,9181  First  mtge.  bonds. 
,200,000     1,200,000 1  Accounts  payable. 

210,149        138,6671Due  railroads 

I  Renewal  fund 

607,062        692,370  I Surplas 

236,532         262,9991 

■   1 

411,877  31,347,8651     Total 


1907. 

1906 

$ 

S 

7,000,000 

7.000,000 

10,000,000 

10,000,000 

13,000,000 

13,000,000 

17,069 

15,529 

20,950 

18,858 

*140,115 

150,000 

1.233.743 

1.163.478 

31.411.877 

31,347,865 

♦Includes  renewal  fund,  1907,  $100,000,  and  1906,  S40.115. 
-v.  85.  p.  80S. 

Plymouth  Cordage  Co.,  Boston,  Mass. 
{Report  for  Fiscal  Year  ending  July  31  1907.) 
The  company  paid  on  Sept.  IG  1907  an  extra  dividend  of 
4%  from  the  earnings  of  the  fiscal  year  ending  July  31  1907. 
Pegular  quarterly  dividends  at  the  rate  of  2%  per  annum 
have  been  paid  for  some  time  past  (Jan.  20,  &c.),  with  some 
extras,  making  the  total  amount  distributed,  it  is  said,  in 
1903  and  1904  14%  yearly  and  in  190.3  11%. 
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Treasurer  Holmes  is  quoted  in  part  as  follows: 

During  tbe  y«ar  the  company  has  added  to  Its  Plymouth  plant  consider- 
able now  machiucrj'.  the  total  amount  expended  being  $18,857,  which  has 
been  Included  In  mauulacturintr  expenses.  At  the  Plymouth  works  a  total 
of  80,340,000  pounds  of  rope  and  twine  were  manufactured.  Sales  showed 
a  1  %  Increase  of  regular  manlla  lope  and  of  6  %  each  for  selected  and 
transmission  ropes,  with  a  13%  loss  In  sales  of  binder  twine. 

Mill  No.  3  is  nearly  completed.  To  date  a  total  of  $274,783  has  been 
expended  for  construction  and  new  machinery. 

The  llrst  ball  of  twine  turned  out  at  the  Welland,  Ont.,  plant  was  pro- 
duced In  November  1906  and  the  first  rope  was  manufactured  in  January 
1907.  Up  to  the  close  of  the  fiscal  year  the  Welland  plant  produced  about 
8 ,000 ,000  pounds  of  rope  and  twine  and  the  entire  production  of  the  Plymouth 
and  Welland  plants  for  the  year  was  7,470,453  pounds. 


BALANCE  SHEET  JULY  31. 


1907. 
Assets —  S 

Real  estate 342,750 

Machinery 420,000 

Stock  In  process 1,733,602  1 

Well  and  plant 1,000,000 

Cash  and  debts  rec'te  2,800,158  3 


1907. 


190G. 


Total  ._. 
—V.  83.  p. 


564.  442. 


1906.     1 
%         1     Liabinnes — 

342,750 1  Capital  stock 2 

420,000|Debts 2, 

2U6,67S  I  Profit  and  loss 1 

663 ,472 1  Suspense  account 

124 ,676 1  Improvement  acct.. 

0.295.510  5,757,5761      Total 6,296,510  5,757,576 


,500,000 

2,423,793 

,008,139 

100,000 

264,578 


2,000,000 

2,365,674 

970,845 

271,057 

150,000 


Sears,  Roebuck  &  Co. 

{Report  for  Fiscal  Year  cndiiiy  June  30  1907.) 
The  compauy  was  incorporated  under  the  laws  of  New 
York  on  June  16  1906  as  successor  of  a  corporation  of  tlie 
same  name  organized  uuder  the  laws  of  Illinois  in  1895. 
Below  we  give  a  statement  of  earnings  for  the  first  year  of 
operations  of  the  present  company  in  comparison  with  cal- 
endar years  1906  and  1905,  during  which,  with  the  exception 
of  the  latter  half  of  1906,  the  property  was  owned  by  the 
predeces.sor  company.      (Compare  V.  84,  p.  1246.) 

INCOME  ACCOUNT. 

Year.  Cal.  Year.  Cal.  Year. 

June  SO '07.         1906.  1905. 

Gross  sales , $53,285,792    550,861,763  $37,943,472 

Goods  returned  and  allowances 2,562,9521 

Purchases,  all  expenses  and  admlnis-  1-  48,218,835  35.075,417 

tratlou  charges 47,187,297J 


Total  deductions $49 ,750 ,249  $48 ,218 ,835  $35 ,075 ,417 


Gross  profits $3,535,543     $2,642,928     $2,868,061 

Other  income 70,804  50,000        


Total  income $3,606,347     $2,692,928     $2,868,061 

Interest  ...• 367,845        

Preferred  dividend (7  %) 695,602 (3  ,'4)349.982         


Suri)lus  for  year 

$2,542,900      $2. 

342,946     3 

2,868,061 

GENERAL  BALANCE  SHEET  JUNE 

30. 

1907. 

1906.      1 

1907. 

1906. 

Assets—                     $ 

$          1     UabUUks— 

S 

•S 

Homan  Av.propty  6,243,050 

0,243,0561  Common  stock  ._. 

30,000,000 

30,000,000 

Other  real  est.,  &c.  1.341,150 

1,341,150  IPret.  stk..7%cum. 

9,750,000 

10,000,000 

Good-will  &  pafts30.000,000  30,000,000|Diie     to    officials 

Invest,  m  oth.co.s.    *968,000 

968,0001      &c..    tor  loans 

2,226,990 

2,943,673 

Add'ns during  year      054,148 

1  Due  tor  mdse 

1,336,718 

2,384,605 

Supplies  &  mdse_-  0,911.420 

8.038,677  i  Other  open  accts. 

2,605,144 

50,340 

Outside  enterprises 

Bills  payable 

.   1,075,000 

5,705,000 

wholl  y  owned  _ .      308 ,736 

200,600  Prer.  stock  July  1 

170,625 

Advances  to  mtrs.   1,483,835 

1,932,674  ISurplus 

2.542,899 

Sundry  persons _._        39.767 

342,853 1 

Due  from  customers     204,160 

271,8061 

Due  RRs.,  claims. 

i 

&c 434.209 

.300,9791 

Insur.&lnt.lu  adv.        46.607 

161,8991 

Cash   1,072,215 

1.287,9241 
51.089,6181     Total 

Total 49.707.376 

.49.707.376 

51,089,618 

♦Ten  companies. — V.  S4,  p.  1246. 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Boston  &  Albany  RR.~New  Officer. — A.  H.  Smith, 
General  Superintendent  of  the  New  York  Central,  has  been 
appointed  Vice-President  and  General  Manager  of  the  Boston 
&  Albany  with  Headquarters  in  New  York.— V.  83,  p.  686. 

Boston  Elevated  RIC—Bond  Offering.— Treasurer  Wm. 
Hooper  will  receive  bids  until  2  p.  m.  Oct.  9  for  $2,500,000 
^H%  30-year  gold  bonds  due  Oct.  1  1937,  coupon  or  regis- 
tered and  interchan gable.     A  Boston  paper  says: 

The  $2,500,000  4K>  /o  bonds  offered  for  public  subscription  are  part  of  an 
issue  of  $5,800,000  authorized  by  the  Railroad  Commission  June  15.  The 
company  nas  already  sold  to  a  syndicate  composed  of  R.  L.  Day  &  Co.  and 
Kstabrook  &  Co.  two  lots  of  $500,000  each  of  these  bonds, or  $1,000,000  in 
all,  vvhlch  were  issued  as  4s  andjoffered  to  the  public  at  96.  Compare  V.  84, 
p.    1487,   1051,   930. 

Boston  &  Maine  RR. —Report. See  "Annual  Reports"  on 
a  preceding  page. 

Stock  to  Amoxmt  of  $10,994,800  (par)  Owned  bxj  New  York 
.\ew  Haven  &  Hartford  RR.—Sec  report  of  that  company  on 
a  preceding  page,  both  in  remarks  of  President  and  tal)le 
of  .stocks  owned. — V.  85,  p.  792,  464. 

Boston  &  New  York  Air  Line  RR.— Offering  of  Guaran- 
teed Bonds.— Kidder,  Peabody  &  Co.,  of  Bo.ston,  are  offering 
at  97  and  interest  $1,000,000  of  the  authorized  i.ssuc 
of  $5,000,000  4%  bonds  due  Aug.  1  1955,  guaranteed, 
principal  and  interest,  by  the  New  York  New  Haven  &  Hart- 
ford RR.  Co.  These  bonds, recently  in  the  trea.sury  of  the 
last-named  company,  ure  said  to  be  the  remainder  of  the 
authorized  issue.     Compare    V.    81,   p.    1241,1492. 

The  following  guaranty  is  .stamped  on  each  bond:  "For 
value  received,  The  New  York  New  Haven  &  Hartford  Roil- 
road  Co.  hereby  guarantees  the  payment  of  the  princi|)al  and 
interest  of  the  within  bond  to  the  legal  holder  thereof. 
Dated  at  New  Iluven,  Conn.,  this  23d  day  of  .June  A.  D. 
1906.  The  New  York  New  Haven  &  Hartford  Railroad  Co. 
Countersigned  by  A.  S.  May,  Treasurer;  H.  M.  Kochcrsperger, 
third  \  ice-President."  These  bonds  were  also  "assumed" 
by  the  N.  Y.,  N.  H.  &  H.  RR  when  it  recently  took  over 
the  property. — V.  84,  p.  219 


Boston  &  Worcester  Street  Ry. — New  Stock. — The  Massa- 
chusetts Railroad  (Commission  has  been  asked  to  sanction 
the  issue  of  $500,000  additional  capital  stock,  making  the 
total  stock  $2,225,000.  The  proceeds  are  to  bo  used  for 
building  and  equipping  extensions  and  power  and  car  houses. 
—V.  85,  p.  220. 

Buffalo  Rochester  &  Pittsburgh  Ry.— Offering  of  Equip- 
ment «owf/.s.— Chas.  C.  Harrison  .Jr.  &  Co.,  136  South  Third 
St.,  Philadelphia,  are  offering  at  a  price  to  net  the  investor 
5.35%  a  block  of  the  authorized  issue  of  $3,000,000  41^% 
gold  equipment  bonds  of  $1,000  each,  (c  *),  dated  April  1 
1907  and  due  April  1  1927,  but  .subject  to  call  at  102  and 
interest  on  any  interest  date,  and  also  redeemable  at  par  and 
interest  on  any  Oct.  1  for  an  annual  sinking  fund  of  6%  of 
the  amount  of  bonds  issued.  Guaranty  Trust  Co.,  trustee. 
Compare  V.  84,  p.  1365. 

There  are  now  $2,100,000  of  this  issue  of  equipment  bonds 
outstanding.— -V.  85,  p.  598,  402. 

Canada  Atlantic  Railway. — Meeting  Postponed.— The 
annual  meeting  at  which  tlie  shareholders  are  to  vote  on 
an  agreement  for  amalgamation  with  the  Grand  Trunk 
Railway  Co.  of  Canada  has  been  adjourned  from  Sept.  24 
to  Oct.  24.— V.  85,  p.  599. 

Canadian  Northern  Ry. — Terminal  Company. — See  "Can- 
adian Northern  Svstem  Terminals"  Ltd.  below. — V.  85, 
p.  599,  468. 

Canadian  Northern  System  Terminals  (Limited). — In- 
corporated.— This  company  was  incorporated  with  broad 
powers  on  Sept.  18  under  the  laws  of  the  Dominion  of 
Canada  with  a  capital  stock  of  $2,000,000  divided  into 
shares  of  $100.  The  company,  presumably  a  subsidiary' 
or  ally  of  the  Canadian  Northern  Ry.,  has  its  main  office  at 
Toronto  and  directors  as  follows:  | 

Gerard  Ruel.  Alfred  James  Mitchell,  John  Blssland  Robertson,  Robert 
Phipps  Ormsby,  Francis  Charles  Annesley  and  Lome  W.  Mitchell,  all  of 
loronto. 

Canadian  Pacific  Ry. — New  Securities. — The  shareholders 
at  their  meeting  on  Oct.  2  authorized  the  issue  of  $8,000,000 
4%  debenture  stock,  chieflj'  for  new  construction.  Presi- 
dent Shaughnessy,  in  a  statement  to  be  cited  fully  another 
week,  informed  the  shareholders  that  unless  there  should  be 
an  unexpected  setback  in  general  business,  it  was  proposed 
to  push  vigorou.sly  the  work  of  j)roviding  additional  facilities. 
In  this  connection  he  .said: 

To  provide  the  requisite  ineans  your  directors  will,  at  a  future  date,  ask 
you  to  sanction  the  issue  of  the  balance  of  the  ordinary  share  capital  au- 
thorized as  and  when  required,  but  there  are  sufficient  funds  In  hand  to 
meet  all  Immediate  requirements. — V.  85,  p.  726,  716. 

^Chicago  &  Alton  RR. — Report. — See  "Annual  Reports." 
New  Directors  and  Officers. — A  new  management  was 
elected  this  week  to  represent  the  Toledo  St.  Louis  &  Western 
RR.,  which  recently  arranged  to  purchase  control  from  the 
Rock  Island.     The  directors  and  officers  are: 

Dircctors'Re-elected. — Norman' B.  Ream,  S.  M.  Felton  and  J.  J.  Mitchell. 

New  Directors. — Edwin  Hawley,  Thomas  H.  Hubbard.  Theodore  P. 
Shonts,  Georsre  H.  Ross.  Joy  Morton,  F.  H.  Davis,  William  G.  Beale  and 
H.  E.  Huntington. 

Officers. — Thomas  H.  Hubbard.  Chairman;  S.  M.  Felton,  President: 
and  Edwin  Hawley,  Vice-President;  Theodore  P.  .Shonts,  Chairman  of  the 
Executive  Committee;  S.  H.  Davis,  Treasurer,  and  J.  S.  Mac Kle,  Secretary 
and  Assistant  Treasurer.     Compare  V.  85,  p.  792,  529. 

Chicago  General  Railway. — Sold. — At  the  foreclosure  sale 
on  Sept.  30  the  entire  property  was  bid  in  by  the  Southern 
Street  Railway  Co.  for  .ii;2.626,053.     Compare  V.  85,  p.  722. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Status. — The  "New 
York  Summarj'"  of  Oct .  I  quoted  Director  William  Rocke- 
feller as  saying: 

The  talk  that  the  St.  Paul  is  in  need  of  money  is  all  nonsense.  The  com- 
pany will  have  iu  the  neighborhood  of  $20,000,000  cash  left  after  the  com- 
pletion of  the  Pacific  Coast  extension,  which  can  be  devoted  for  the  pur- 
chase of  terminals,  or  other  needs  of  the  company. 

So  far  as  the  present  outlook  is  concerned,  the  St.  Paul  dividend  seems 
to  be  safe  on  a  7  %  basis  for  another  year,  at  least  Tn  making  this  state 
ment  I  do  not  wish  to  encourage  a  speculative  movement  In  the  stock. 
This  year's  crops  are  assured,  and  that  fact  In  Itsdf  assures  sufficient  earn- 
ings for  the  St.  Paul  to  maintain  its  7%  dividend.  Unless  a  greater  de- 
pression in  general  business  than  Is  now  in  sia-ht  takes  place,  the  7  %  dividend 
on  St.  Paul  Is  not  in  danger.  What  the  future  will  bring  forth  no  man  can 
tell.  Shareholders  should  not  be  led  to  liquidate  their  stock  on  account  of 
these  rumors  concerning  the  company.  I  am  not  selling  any  of  mine. — 
V.  85,  p.  792. 

Chicago  Southern  Ry. — Chicago  Line  Completed. — The 
last  rail  on  the  company's  line  from  a  point  on  the  State  line 
between  Indiana  and  Illinois  to  Chicago  Heights  was  laid 
on  Sept.  24.     Compare  V.  84,  p.  1051.— V.  85,  p.  39. 

Chicago  Terminal  Transfer  RR. — Extension  of  Time  De- 
sired.— The  committee  headed  by  George  I.  Malcom,  repre- 
senting the  minority  stockholders,  has  requested  the  deposit- 
ing shareholders  for  an  extension  of  time  from  Oct.  1  to  Nov. 
1  within  which  to  accept  the  conditional  offer  of  $25  a  share, 
which  was  recently  madc^  to  the  committee  for  the  preferred 
stock  which  it  represents.  The  "New  York  Times"  .says  that 
the  absence  in  Europe  of  President  Murray  of  tlie  Baltimore 
&  Ohio  is  understood  to  have  been  the  chief  cause  of  the  delay 
in  putting  through  the  proposed  sale  of  the  preferred  stock 
represented  by  the  committee.     Compare  V.  85,  p.  405,  722. 

Chicago  Union  Traction  Co. — Default. — The  October 
interest  on  tlie  $1,614,000  consolidated  refunding  A}>i% 
bonds  of  the  North  Chicago  Street  RR.  was  allowed  to  go 
to  default.  R(>ceiver  Sampsell,  it  seems,  having  promised  the 
citj^  authorities  that  tiie  net  earnings  should  be  applied  to 
rehabilitation,  provided  the  time  for  accepting  the  ordinance 
of  Feb.  11  1907  .should  be  extended  until  Feb.  1  1908. 
Touching  the  default  the  receiver  is  quoted  as  saying:  "That 
is  merely  carrying  out  mj'  promise.     There  will  be  other 
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sums  falling  due  from  Time  to  time  that  will  be  vised  in  the 
same   way." 

Committee  to  Represent  Bond  Issues. — At  a  meeting  of 
representatives  of  the  trustees  under  the  various  mortgages, 
w^hich  was  held  at  the  office  of  the  Central  Trust  Co.,  I\ew 
York,  on  Oct.  3,  it  was  unanimously  agreed  that  the  ordin- 
ance of  Feb.  11  should  be  accepted  and  that  steps  should  be 
taken  to  secure  the  adoption  of  a  suitable  plan  of  reorgan- 
sization  having  tliis object  in  view.  The  following  committee 
was  organized  from  the  holders  of  bonds  of  the  A'arious 
issues  to  request  the  deposit  of  bonds  and  either  formulate 
a  plan  of  reorganization  or  to  confer  with  other  committees 
or  interests  engaged  thereon: 

John  X.  Wallace,  Chairman;  E.  D.  Hulbeit,  Henry  A.  Blair.  Chauncey 
Keep,  C.  S  AV.  Packard,  George  P.  Hoover,  William  H.  Henlde,  I-.  S. 
Owsley  and  William  A.  Mason. 

Tentative  Plan. — William  Buriy  of  Runnells  &  Burry, 
Chicago,  covmsel  for  the  Fidelity  Insurance,  Trust  &  Safe 
Deposit  Co.  of  Philadelphia,  and  A.  M.  Beitler  of  Dickson, 
Beitler  &  McCouch,  Philadelphia  lawyers  for  the  company, 
have  suggested  a  plan  of  reorganization  which  would  give 
1007o  in  Series  A  bonds  (in  place  of  part  "A"  and  part  "B" 
bonds)  in  exchange  for  the  first  mortgage  bonds  of  the 
North  Chicago  Street  RR.,  West  Chicago  Street  RR.  and 
West  Chicago  Street  RR.  Tunnel  Co.,  also  100%  in  "B" 
bonds  in  exchange  for  West  Chicago  certificates.  The  plan 
would  change  the  amoimts  of  the  proposed  new  bond  issues 
(compare  "Chicago  Railways"  V.  85,  p.  529,  530)  as  follows: 
series  A  bonds  from  $15,900,000  to  $20,366,000,  series  B 
bonds  from  $16,900,000  to  S9, 734 ,000  and  series  C  from 
$5,000,000  to  $7,000,000.— V.  85,  p.  530,  159. 

Colorado  &  Northwestern  RR. — Defaulted  Bonds  Sold. — 
At  auction  in  this  city  on  Sept.  25  $270,000  of  the  first 
mortgage  5%  gold  bonds,  due  July  1954,  with  Jan.  190G 
coupons  attached,  were  .sold  at  25%  of  their  face  value. — 
V.  84,  p.  1427. 

Columbus  (O.)  Railway  &  Light  Go. — Dividend. — This 
conipanj',  which  from  Jan.  15  1906  to  Juh^  15  1907,  both  in- 
clusive, paid  semi-annual  dividends  of  1%  (2%  per  annum), 
paid  on  Oct.  1  a  dividend  of  }/<2  of  1% ,  but  whether  as  an  ex- 
tra paj-ment  or  in  order  to  change  the  dividend  period  from 
semi-annual  to  quarterly  does  not  appear  certain.  There  is 
$5,000,000  ,stock,  at  last  accounts  20%  paid.— V.  84,  p.  995. 

Concord  &  Montreal  RR.^ — A'ew  Stock. — The  shareholders 
will  vote  Oct.  8  on  increasing  the  capital  stock  to  pay  for 
parmanent  additions  and  improvements,  and  for  jjart  of 
the  capital  stock  of  the  Mt.  Washington  Ry.  and  Franklin 
&  Tilton  and  Nashua  Acton  &  Bo.ston  railroads. — V.  84, 
p.   1449. 

Denver  &  Rio  Grande  RR. — Acquisition. — The  company 
has  purchased  all  the  stock  and  bonds  of  the  San  Pete  Valley 
RR.,  about  50  miles  in  length,  and  has  made  it  a  part  of  the 
D.  &  R.  G.  system.  The  Sterling  Coal  &  Coke  Co.  and 
the  Mt.  Nebo  quarries  are  included  in  the  transaction. 
Charles  Morrison  of  London  was  the  principal  owner  of  the 
prop  rty  —V.  85,  p.  651,  685. 

Hociiing  Valley  Ry. — Time  for  Deposit  of  Stock  Under 
Plan  Extended  to  March  1  1908. — Referring  to  the  plan 
for  the  consolidation  of  the  Hocking  Valley  Railway  Co. 
and  the  Kanawha  &  Michigan  Railway  Co.,  J.  P.  Morgan 
&  Co.  announce  that,  at  the  request  of  the  holders  of  im- 
portant interests  in  these  companies,  the  time  for  deposit 
of  the  stocks  of  said  companies  under  said  plan  has  been 
further  extended  to  and  including  Maich  1  1908,  (Compare 
plan  V.  83,  p.  271.)— V.  85,  p.  733,  717. 

Interborough-Metropolitan  Co. — New  Tracks. — See  "Rapid 
Transit  in  New  York  City"  below. 

Receivers  for  Metropolitan  Street  Ry. — See  that  company. 

Protective  Committees. — See  Metropolitan  Street  Ry.  and 
Third  Avenue  RR.  below. 

Official  Statement  as  to  Finances. — See  Interborough  Rapid 
Transit  Co.  below.— V.  85,  p.  793,  654. 

Interborough  Rapid  Transit  Co.,  New  York. — Official 
Statement. — To  prevent  any  misapprehension  owing  to  the 
appointment  of  receivers  for  the  Metropolitan  Street  Railway 
Co.  and  the  New  York  City  Ry.,  an  official  statement  was 
issued  on  Thursday  by  the  management  of  the  Interborough 
Rapid  Transit  Co.,  which  operates  the  subway  and  elevated 
lines.  This  statement  reports  the  company's  surplus  from 
the  operations  of  the  year  ending  June  30  1907  as  more  than 
$500,000,  after  payment  of  all  charges  and  9%  on  the  capital 
.stock.     The  statement  says  in  substance: 

The  Interborouerh  Rapid  Ti-anslt  Co.  has  made  no  guaranty  of  any  sort 
except  the  (guaranty  of  the  interest  and  dividends  of  the  Manhattan  Ele- 
vated Railway  Co.  It  Is  not  responsible  in  any  way  for  the  Metropolitan 
Street  Railway  Co.,  the  New  York  City  Railway  Co.  or  any  of  their  allied 
lines,  nor  has  it  made  any  advances  or  involved  Itself  In  any  obligations  in 
connection  with  such  companies. 

The  Interborough  Rapid  Transit  Co.,  outside  of  the  payment  of  the  divi- 
dend of  9  %  on  Its  stock,  has  not  paid  a  dollar  into  the  treasury  of  the  In- 
terborough Metropolitan  Co.,  nor  has  it  advanced  to  the  Interborough- 
Metropolitan  Co.  any  money  or  been  involved  In  any  way  in  any  obligation 
connected  with  the  Interboiough-Mctropolltan  Co.,  nor  does  it  owe  such 
company  any  money. 

The  entire  surplus  over  and  above  the  dividend  requirements  for  1907, 
as  well  as  thase  of  previous  years  since  its  operation  began,  has  gone  Into 
tie  treasury  as  surplus  or  has  been  Invested  in  the  Interborough  Rapid 
Transit  Co.'s  properties. 

The  only  relation  existing  between  the  Interborough-Metropolitan  Co. 
aid  the  interborough  Rapid  Transit  Co.  is  the  ownership  as  a  holding  com- 
pany on  the  part  of  the  Interborough-Metropolitan  Co.  of  339,128  shares 
of  stock  of  the  Intcrboroutrh  Rapid  Transit  Co.  out  of  the  total  of  350,000 
shares. 

It  must  be  remembered  that,  after  the  payment  of  all  Interest  charges 
accruing  during  the  year  ended  ,Iune  30  1907,  the  payment  of  the  guaran- 
teed dividend  and  Interest  on  Manhattan  Elevated  Railway  Co.  stock,  and 
the  dividend  of  9  %  on  the  stock  of  this  company,  there  remained  a  surplus 
for  the  year  of  over  $500 ,000. 


The  net  earnings  of  the  company  for  the  two  months  ended  Aug.  31  1907 
and  income  derived  from  other  sources  than  operation  show  an  increase 
over  the  corresponding  months  of  the  preceding  year  of  $254,265  88,  or 
over  15  %. 

The  increase  in  the  earnings,  as  indicated  By  these  figures,  which  will  be 
very  materially  added  to  with  the  opening  of  the  Brooklyn  tunnel  before 
the  tu-st  of  the  year,  inures  entirely  to  the  benefit  of  the  Interborough 
Rapid  Transit  Co.  and  adds  to  the  piesent  strength  of  its  position. 

The  membership  of  the  boards  of  directors  of  the  Metropolitan  Street 
Railway  Co.  on  the  one  hand  and  of  the  Interborough  Rapid  Transit  Co. 
on  the  other  remains  substantiall.v  the  same  as  before  the  merger.  These 
boards,  thus  entirtly  independent  one  of  the  other,  manage  and  will  continue 
to  manage  the  respective  properties  under  their  charge  as  heretofore. 

Mr.  Shonts,  on  behalf  of  the  Interborough-Metropolitan  Co.,  states  that 
the  Interborough-Metropolitan  Co.  likewise  has  made  no  guarant.v  what- 
ever in  regard  to  the  securities  or  operations  of  the  New  York  City  Railway 
Co.  or  any  other  company. 

He  calls  attention  to  the  fact  that  the  Interest  on  the  collateral  trust 
bonds  of  the  Interborough-Metropolitan  Co.  is  protected  by  the  dividend.s 
on  the  Interborough  Rapid  Transit  Co. ,  which  stock  is  held  in  trust  as  se- 
cuilty  for  the  Interborough-Metropolitan  bonds  given  to  the  stockholders 
of  the  Interborough  Rapid  Transit  Co.  in  exchange  for  their  stock  holdings. 

The  only  other  obligation  of  the  Interborough-Metropolitan  Co.  is  repre- 
sented by  notes  for  about  $8,000,000.  the  proceeds  of  which  were  advanced 
to  the  Metropolitan  Street  Railway  system  upon  collateral. 

The  Interborough-Metropolitan  Co.  has  in  its  treasury  over  $6,000,000  in 
cash. — V.  85,  p.  345. 

Kanawha  &  Michigan  RJ^ — Tim,e  Extended. — See  Hocking 
Valley  Ry.  above.— V.  85.  p.  788. 

Kansas  City  Viaduct  &  Terminal  Co. — Description. — See 
leading  article  in  "Engineering  News"  of  New  York  for 
Sept.  26  1907  and  compare  map  on  page  81  of  'Railwav  and 
Industrial"  section.— V.  84,  p.  931,  271. 

Lincoln  (Neb.)  Traction  Co. — Reduction  of  Fares. — The 
company  announced  on  Sept.  29  that,  agi'eeably  with  the 
order  of  the  State  Railroad  Commission,  it  will  sell  six  tickets 
for  25  cents  to  adults  and  at  the  same  price  ten  tickets  to 
school  children ,  the  latter  to  be  used  during  certain  hours  of. 
the  day.— V.  84.  p.  804. 

Manistee  (Mich.)  Light  &  Traction  Go. — Consolidation — 
Bonds. — This  company  was  organized  last  2/ear  under  teh 
laws  of  Michigan  as  a  con.solidation  of  the  Northern  Micliigan 
Traction  Co.  of  Mani.stee  (succe.ssor  of  the  Manistee  Filre 
City  &  East  Lake  Ry. ,  V.  80,  p.  11 11)  and  the  North  Western 
Michigan  Light  &  Power  Co.  Stock  is  $1,000,000,  all  out- 
standing, $115,000  being  cumulative  preferred;  par  of  shares, 
$100,  A  first  mortgage  to  the  New  England  Trust  Co.  of 
Bo.ston  as  tru.stee  .secures  an  is.sue  of  $1,500,000  5%,  gold 
bonds  of  $1,000  each,  dated  July  2  1906  and  due  July  1  1926, 
Avithout  option  of  earlier  redemption.  Interest  payable 
Jan.  1  and  July  1  at  office  of  E.  H.  Gay  &  Co.,  Boston,  who, 
it  is  understood,  will  later  on  place  the  bonds,  $600,000  of 
Avhich  are  now  outstanding.  "No  prior  liens  remain  out." 
President,  Edward  M.  Deare;  Sec,  Frank  G.  Doare;  Treas., 
Raymond  E.  Preble. 

Metropolitan  Street  Ry,,  New  York. — Receivers  Appointed. 
— Judge  Lacombe  in  the  I'nited  States  Cii'cMt  Court  in  this 
city  on  Oct.  1  appointed  Douglas  Robinson  and  Adrian  H. 
Joline,  who  were  last  w'eek  made  receivers  of  the  lessee  com- 
panj"-,  the  New  York  City  Rj-.  Co.  (V.  85,  p.  793),  as  receivers 
of  the  Metropolitan  Street  Ry.  Co.  The  company  itself  ap- 
plied for  the  receivership  on  the  ground  that  as  the  lessee,, 
the  New  York  City  R}^  Co.,  had  confessed  to  insolvency, 
the  Metropolitan  would  have  no  funds  to  meet  its  fixed 
charges  and  other  obligations. 

On  Oct.  1,  just  following  the  aforesaid  appointment,  Attorney-General 
Jaclcson  filed  suits  in  the  New  York  State  Supreme  Court  asking  for  the 
dissolution  of  the  New  York  City  Railway  Co.,  and  the  appointment  of 
receivers, under  the  jurisdiction  of  the  State  courts, for  both  the  New  York 
City  CO  many  and  the  Metropolitan  Street  Railway  Co.  The  Attorney- 
General  holds  that  the  solvency  of  the  two  companies  should  be  dealt  with 
by  the  State  courts  alone,  and  he  charges  collusion  between  the  New  York 
City  Co.  and  the  plaintiff  creditors  in  the  Federal  action. 

Committee. — The  following  committee  has  been  formed  to 

protect  the  interests  of  the  refunding  4%  bonds: 

E.  S.  Marston,  President  of  the  Farmers'  Loan  &  Trust  Co.,  who  is 
Chairman;  E.  M.  Bulktley,  of  Spencer  Trask  &  Co.;  Dumont  Clarke, 
President  of  the  American  Exchange  National  Bank;  R.  Y.  Hebden.  of 
the  Bank  of  Montreal;  and  O.  H.  Kahn,  of  Kuhn.  Loeb  &  Co. — V.  85, 
p.  793,  469. 

Coupon  Payment. — The  October  coupons  on  the  approxi- 
mately $16,000,000  4%  refunding  bonds  are  being  paid  on 
presentation  at  the  Morton  Trust  Co. — "^.85,  p.  793,  469. 

Mexican  Central  Ry. — Neiv  Treasurer. — J.  A.  Hendry  has 
been  elected  Treasurer.' — V.  85,  p.  793. 

New  England  Investment  &  Security  Co. — Preferred' 
Stock. — See  report  of  New  York  New  Haven  &  Hartford 
under  "Annual  Reports"  on  a  preceding  page. — V.  84,  p. 
1428. 

New  York  &  Long  Island  RR, — Official  Statement  as  to 
Company's  Rights. — At  a  public  dinner  given  on  Sept.  24 
in  connection  with  the  formal  trial  trip  through  the  north 
tube  of  the  tunnel  under  the  East  River,  New  York,  August 
Belmont,  Chairman  of  the  Board  of  the  Interborough  R,apid 
Transit,  said  in  part: 

We  acquired  this  franchise  in  Feb.  1902,  under  advice  of  Strong  &  Cad- 
walader  that  It  was  perfectly  valid,  notwithstanding  there  were  certain 
technicalities  to  be  reviewed.  I"p  to  this  time  the  historj-  of  corporations 
in  this  State  was  that  any  company  that  undertook  seriou.sly  to  perfect  its 
franchises  and  construct  the  road  before  the  expiration  of  the  franchise 
was  entitled  to  an  extension  of  the  time.  We  hed  18  months  to  do  this 
work,  but  we  believed  that  if  we  went  forward  earnestly  and  sincerely  we 
would  have  no  difficulty  in  obtaining  an  extension.  You  know  the  reason' 
why  we  did  not  get  it.  Public  clamor  against  fi-anchises  In  perpetuity  had 
arisen  in  the  meantime.  This  was  a  great  injustice  to  the  company,  as  it 
was  the  only  one  that  had  actual  work  under  way.  and  we  were  trying 
sincerely  to  get  the  work  done  by  Jan.  1  1907,  and  had  no  obstacles  been 
thrown  in  the  way  the  work  would  have  been  completed  during  the  term 
of  the  franchise. 

As  to  the  legality  of  the  franchises,  the  courts  have  not  yet  condemned 
them.  As  for  us,  we  have  still  to  Isarn  that  we  have  done  anything  Illegal. 
The  city  has  nothing  to  say  concerning  the  franchises  except  as  to  the 
part  in  Manhattan  and  a  small  p.art  in  Long  Island  City.  The  portiott 
under  the  East  River  is  in  control  of  the  State  of  New  York,  from  which 
we  obtained  legal  permits.  From  the  bulkhead  line  In  Long  Island  City 
to  4th  St.  we  have  obtained  a  grant  in  perpetuity  from  the  Pennsylvania' 
Railroad  Co, 
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■  The  company. Is  prepared  to  operate  whenever  It  can  be  done  under  any- 
reasonable  and  fair  arrangements.  It  Is  Impossible  for  anybody  to  make 
tnat  tunnel  pay  for  three  or  four  years.  The  business  is  not  there  to  pay 
Interest  on  the  cost  of  the  tunnel  and  the  equipments.  It  Is  not  as  valuable 
to  us  as  It  Is  to  the  City  of  New  York. 

The  Interborough  Co.  Is  the  only  .company,  In  my  experience,  that  can 
claim  the  distinction  of  doing  any  serious  service  for  the  Improvement  of 
traffic  conditions  in  Greater  New  York,  In  spite  of  the  abuse  it  has  received. 
The  treatment  of  this  company  has  not  been  such  as  to  inspire  further  effort 
on  the  part  of  private  entei-prlse,  and  until  private  enterprise  Is  encouraged 
and  confidence  restored,  we  won't  have  any  Improvements. — V.  85,  p. 
794.346. 

North  Chicago  Street  RR. — Default  on  Bonds. — See  Chi- 
cago Union  Traction  Co.  above. — V.  85,  p.  654,  531. 

Northern  Electric  Co.,  California. — See  Northern  Electric 
RR.  below.— V.  85,  p.  654. 

Northern  Electric  RR.,   California.— Proposed  Merger. — 

Tliis  company  was  incorporated  in  California   on  Sept.   17 

with  $25,000,000  of  authorized  capital  stock,  in  shares  of 

$100  each,  of  which  $10,000,000  will  be  preferred,  to  acquire 

the  property  of  the  Northern  Electric  Co.   (V.  85,  p.  654) 

operating  an  electric  railway  from  Chico  to  Sacramento  by 

way  of  Oroville,  Yuba  City  and  Marys  ville,  and  to  acquire 

the  Shasta  Southern  Railroad  Co.,  operating  between  Chico 

and  Hamilton.     The  "San  Francisco  Chronicle"  says: 

The  new  company  will  also  construct  railroads  between  Chico  and  Red- 
ding, by  way  of  Red  Bluff,  76  miles;  between  Sacramento  and  Folsom, 
26  miles,  and  from  Sacramento  to  Hamilton,  through  Woodland,  108  miles, 
with  a  branch  from  Colusa  to  Yuba  City,  28  miles.  The  officers  are:  Presi- 
dent, R.  Augustus  Bray;  Treasurer,  W.  Maglnnis;  Secretary,  Allen.  Direc- 
tors, Curtis  Hlllyer,  Francis  C.  Van  Dlense,  Martin  S.  Washburn,  Henry 
C.  Mack  and  Charles  Elscy ,  holding  five  shares  apiece. 

Pennsylvania  Company. — Called  Bonds. — Gold  33^%  cer- 
tificates of  1901  to  the  amount  of  $1,334,000  have  bean  called 
for  redemption  and  will  be  paid  at  par  on  Nov.  1  at  the  Girard 
Trust  Co.,  Philadelphia.— V.  84,  p.  1183. 

Pennsylvania  RR. — Agreement  Reached  with  Western  Union 
Telegraph  Co. — See  that  company  under  "Industrials"  be- 
low.—V.  85,  p.  794,  655. 

Philippine  RR. — Descriptive  Article. — -See  "Railroad  Ga- 
zette" of  New  York  for  Sept.  13  1907  and  compare  V.  85, 
p.  794. 

Rapid  Transit  in  New  York  City. — New  Subway,  &c. — 
The  Public  Service  Commission  on  Wednesday  decided  to 
advertise  for  bids  for  the  construction  of  the  Fourth  Avenue 
Subway,  Brooklyn,  which,  it  is  estimated,  will  cost  about 
$25,000,000. 

On  Sept.  27  the  City  Board  of  Estimate,  on  the  recom- 
mendation of  the  Commission,  appropriated  $850,000  for  the 
building  of  two  additional  tracks  in  the  subway  between 
96th  and  103d  streets,  Manhattan,  to  prevent  the  confusion 
caused  at  the  96th  St.  station  by  the  switching  of  express 
and  local  trains  to  one  set  of  tracks.  It  is  believed  that  the 
new  tracks  will  add  considerably  to  the  carrying  capacity 
of  the  subway.— V.  84,  p.  1368,  1248. 

San  Pete  Valley  RR. — Sale. — See  Denver  &  Rio  Grande 
RR.  above. 

Southern  Indiana  RR. — Chicago  Line  Completed. — See 
Chicago  Southern  Ry.  above. — V.  85,  p.  42. 

Third  Avenue  RR.,  New  York. — Protective  Committee. — ■ 

In  view  of  the  appointment  of  receivers  for  the  company's 

lessee,  the  Metropolitan  Street  Ry.  Co.   (see  that  company 

above),  the  following  committee  has  been  formed  to  protect 

the  interests  of  the  4%  consols  of  the  Third  Ave.  RR.  Co.: 

J.N.  Wallace, President  of  the  Central  Trust  Co.,  whops  Chairman:  Adrian 
Iselln  Jr.,  of  A.  Iselin  &  Co.;  E.  D.  Randolph,  Treasurer  of  the  New  York 
Life  Insurance  Co.;  Mortimer  L,.  Schlff,  of  Kuhn,  Loeb  &  Co.;  James 
Tlmpson,  Vice-President  of  the  Mutual  Life  Insurance  Co.,  and  H.  Wlnter- 
teldt,  of  Hallgaretn  &  Co. — V.  85.  p.  532,  100. 

Tidewater  &  Western  RR. — Not  Sold. — The  deal  reported 
last  July  for  the  sale  of  this  property  to  a  Philadelphia 
syndicate,  we  are  informed,  fell  through. — V.   85,  p.  161. 

Trinity  &  Brazos  Valley  Ry. — New  Stock. — The  share- 
holders, it  is  stated,  voted  on  Sept.  10  to  increase  the  capital 
stock  from  $300,000  to  $500,000.— V.  85,  p.  347. 

Union  Pacific  BiR.— Engraved  Bonds  Readij  Oct.  7. — The 
new  engraved  20-year  4%  convertible  bonds  are  to  be  ready 
next  Monday.— V.  85,  p.  655,  601. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Adams  Express  Co.— A^ew  Officers. — George  F.  Baker, 
President  of  the  First  National  Bank  of  New  York,  has  been 
elected  to  the  board  of  managers,  to  succeed  Caleb  S.  Spencer 
of  Boston,  who  resigned. 

The  board  of  trustees,  chosen  from  the  members  of  the 
board  of  managers,  as  provided  for  by  the  recent  amendment 
voted  by  the  .shareholders,  was  organized  by  the  appoint- 
ment of  Levi  C.  Weir,  B.  W.  Rowe,  Charles  Steele,  Dumont 
Clarke  and  George  F.  Baker. — V.  84,  p.  1489. 

Amalgamated  Copper  Co. — Subsidiary  Decreases  Dividend. 
—See  Anaconda  Copper  Mining  below.— V.  85,  p.  724,  655. 

American  Tube  &  Stamping  Co.— Called  Bonds.— There 
were  called  for  redemption  on  October  1  1907  at  105  and 
mterest,at  the  Colonial  Trust  Co.  of  New  York  (now  the 
Trust  Company  of  America),  trustee,  ten  ($10,000)  of  the 
first  mortgage  bonds  of  1902.  (Compare  V.  75,  p.  1255.)— 
V.  84,  p.  750. 

American  Steel  Foundries.— Manasremeni  Upheld. — At  the 
annual  meeting  on  Oct.  1  over  three-fourths  of  the  shares 
represented  were  voted  by  the  management,  the  minority 
interests  holding  proxies  for  only  about  57,000  shares,  where- 
as the  total  votes  cast  aggregated  some  260,000.     The  man- 


agement's ticket  was  accordingly  elected,  the  only  new 
director  being  Morris  Bockman,  who  fills  a  vacancy. 
Judge  Gary  in  person  upheld  the  policy  of  the  manage- 
ment in  not  paying  dividends  at  present,  and  stated  that, 
while  the  company  has  prospered  under  the  new  regime, 
much  of  its  surplus  is  represented  in  the  inventory,  and  that 
he,  as  one  of  the  largest  stockholders,  is  opposed  to  the  be- 
ginning of  dividend  payments  until  the  future  is  clearer  and 
the  company  is  in  a  position  to  continue  such  distribution, 
as  he  believes  it  will  be  in  a  short  time.  At  Judge  Gary's 
suggestion  it  was  voted  that  a  committee  of  three  be  ap- 
pointed, on  which  the  minority  stockholders  should  be  repre- 
sented, to  confer  with  the  directors  about  matters  concerning 
the  company.  The  committee  will  be  appointed  later.  Com- 
pare V.  85,  p.  719,  724. 

Anaconda  Copper  Mining  Co. — Dividend  Decreased. — This 
company,  a  majority  of  whose  $30,000,000  stock  is  owned 
by  the  Amalgamated  Copper  Co.,  has  declared  a  quarterly 
dividend  of  $1  25  a  share  (par  $25),  payable  Oct.  16  to 
holders  of  record  Oct.  5.  In  January  1906  a  dividend  of 
87 }4  cents  was  paid,  in  April  $1  12,1^,  in  July  $1  37 J^,  in 
October  $1  50,  and  in  January,  April  and  July  1907  $1  75. 
The  present  declaration,  therefore,  reduces  the  rate  from 
28%    per    annum  to  20% ,  contrasting  with: 

Calendar  year  - '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07. 

Total  dividend   (%). --    10      13     16     13       4       4       4       8  19K   26 

— v.  84,  p.   1243. 

Arizona  Power  Co. — New  Enterprise— Underwriting  Of- 
fered.— This  company,  formed  under  the  laws  of  Arizona  in 
1902,  is  proposing  to  develop  the  water  power  of  Fossil 
Creek,  Yavapai  County,  Ariz.,  in  order  to  supply  electric 
power  to  the  cities  of  Prescott  and  Jerome  and  the  large 
mining  district  adjacent  to  these  cities.  The  cost  of  fuel  in 
this  district  is  exces.sively  high  and  the  United  Verde  Copper 
Co.,  of  which  Senator  Clark  is  President,  has  entered  into  a 
10-year  contract  to  purchase  1,500  H.P.  of  the  first  devel- 
opment of  3,560  H.P.  at  about  $100,000  yearly,  which 
amount,  it  is  pointed  out,  practically  guarantees  75%  of 
the  interest  on  the  bonds  now  to  be  issued,  as  below  shown: 

Total  To  be     Bescrv'd  for 

Capitalization —  Authorized.    Issued  now.  Ext'ns.&c 

25-year  6  %  gold  bonds   (dated  Nov.   1 

1907  and  subject  to  call  at  option  of 

company  on  and  after  Auff.  1  1913  at 

102%  and  Interest) $2,000,000     $1,500,000     $500,000 

6%    preferred    stock,    cumulative    from 

Nov.  11911 1,000,000  750,000        250,000 

Common  stock  (par  of  shares  $100) 3,000,000        3,000.000       

To  complete  the  first  development,  estimated  to  cost  $1 ,201 ,924,  William 
P.  Bonbrlght  &  Co.  of  New  York,  F.  S.  Vlele  of  New  York  and  A.  C.  Balch. 
of  Los  Angeles,  Cal.,  as  bankers,  are  now  offering  for  sale  $1,500,000  bonds, 
$750,000  0%  preferred  stock  and  $750,000  common  stock,  in  blocks,  each 
consisting  of  one  bond  of  $1,000  with  five  shares  of  preferred  stock  ($500) 
and  five  shares  of  common  stock,  ($500)  for  $900. 

Estimated  Earnings  fromFirst  Development,  3,560  Electrical  Horse  Power 

Estimated   revenue $366 ,000 

Operating  expenses,  maintenance,  depreciation,  &c $72,000 

Bond  Interest,  $1,500,000  at  6% 90,000 

Preferred  stock  dividend,  $750,000  at  6  % 45,000  207,000 


Annual  surplus  during  first  five  years  after  completion  of  plant $159,000 

After  five  years  a  sinking  fund  of  2  %  will  call  for  $30,000  annually. 

The  Electric  Operating  Construction  Co.,  under  date  of 
49  Wall  St.,  Aug.  1  1907,  writes  in  substance: 

The  waters  of  Fossil  Creek  provide  the  only  feasible  source  of  hydro- 
electric power  within  200  miles  of  the  mining  district  surrounding  Prescott. 
The  waters  are  of  permanent  character,  since,  coming  from  subterranean 
soui-ces,  they  are  In  no  way  dependent  upon  rainfall,  the  uniformity  of  their 
flow  for  over  30  years  being  testified  to  by  men  familiar  with  this  portion 
of  Arizona,  and  careful  measurements  for  seven  years  fully  corroborating 
this  testimony.  There  is  available  43  cubic  feet  of  water  per  second, 
and  this  will  be  developed  In  two  sections,  separated  by  only  5}^  miles, 
the  upper  development  having  an  effective  head  of  480  feet  and  the  lower 
development  of  1,085  feet. 

It  is  proposed  to  develop  the  lower  plant  first.  This  will  require  approxi- 
mately 6  miles  of  flume,  ditch,  tunnel  and  pressure  pipe,  and  will  deliver 
to  customers  3,560  continuous  24-hour  horse  power.  The  upper  plant  will 
be  built  as  soon  as  possible  after  the  lower  plant  Is  completed,  with  5  miles 
of  ditch,  flume,  tunnel  and  pressure  pipe;  it  will  deliver  1,569  continuous 
24-hour  horse  power.  All  construction  will  be  of  the  most  substantial 
character.  The  single  steel  tower  line  with  duplicate  circuits  for  both 
developments  will  not  exceed  100  miles,  with  50  miles  of  single  distributing 
lines. 

The  requirements  of  the  district  are  largely  in  excess  of  the  power  gen- 
erated by  both  plants.  The  price  of  crude  oil  is  from  $1  50  to  $2  per  barrel, 
and  the  price  of  coal  from  $4  25  to  $5  50  per  ton  at  the  various  railroad 
points  in  this  district,  the  cost  at  the  mines  being  Increased  from  25  %  to 
100%,  according  to  the  haul. 

The  United  Verde  Copper  Co.  at  Jerome,  Ariz.,  has  entered  into  a  con- 
tract with  the  company  for  1,500  electrical,  24-hour,  continuous  horse 
power  for  ten  years  at  approximately  $100,000  per  year,  payable  under 
all  conditions,  except  in  case  of  strikes,  when  two-thirds  of  this  power 
must  be  paid  for  whether  used  or  not,  with  no  penalty  upon  the  power 
company  for  failure  to  supply  power,  save  loss  of  revenue.  The  Town  of 
Prescott  (Yavapai  County)  with  7,000  to  8,000  inhabitants.  Is  now  sup- 
plied by  the  Prescott  Electric  Co.,  with  gross  receipts  of  about  $80,000  per 
year.  Annual  revenue  of  $50,000  can  readily  he.  secured  from  Prescott, 
either  by  working  with  the  present  company  or  by  a  separate  distributing 
system  to  reach  the  larger  consumers,  selling  power  at  5c.  per  K.W.H. 
An  actual  canvass  of  the  larger  mines  shows  54  mines  having  engines  rated 
at  4,900  H.P.,  the  average  cost  of  which,  it  is  said,  is  over  $250  per  year 
on  a  24-hour  basis.  As  already  stated,  a  contract  has  been  made  on  a 
flat-rate  basis  for  1 ,500  H.P.  If  the  balance  of  the  power  is  sold  on  a  meter 
basis  at  2c.  per  kilowatt  hour.  It  will  yield  $130  per  horse  power,  effecting 
a  material  saving  to  consumers.  However,  it  is  expected  that  power  can 
be  sold  more  advantageously  in  most  cases. 

Bell  Telephone  Co.  of  Pennsylvania. — Consolidation. — See 
Bell  Telephone  Co.  of  Philadelphia  below. 

Bell  Telephone  Co.  of  Philadelphia. - 

Approve    Merger. — For    the    purpose    of 
merger  plan  described  last  week,  the  shareholders  of  this  com- 
pany will  meet  Dec.  3  to  vote  on  the  following  propositions: 

To  purcha.se  all  the  outstanding  capital  stock,  franchises,  property,  &c., 
of  tiie  Pennsylvania  Telephone  Co.  (V.  85,  p.  38) ,  the  Delaware  &  Atlantic 
Telegraph  &  Telephone  Co.  and  the  Ciiesapeake  &  Potomac  Telephone  Co. 
(V.  84,  p.  1485). 

To  increase  the  capital  stock  of  the  company  from  $30,000,000  to 
$60,000,000  (to  be  all  of  one  class. — Ed.)  and  change  the  corporate  title 
of  the  company  from  the  Bell  Telephone  Co."  of  Philadelphia  to  the  Bell 
Telephone  (^o.   of  Pennsvlvanla. 

To  increase  the  par  value  of  the  shares  of  stock  from  $50  to  $100  and 
Increase  the  number  of  the  directors  from  12  to  15. 


-Meeting  Dec.   3  to 
carrying    out    the 
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[There  Is  outstanding  at  the  present  time  In  stocks  and  bonds  aid  notes 
of  the  several  companies  about  842,000.000.  No  morlirage  will  be  made, and 
therefore  no  bonds  will  be  Issued.  The  total  bonded  debt  of  the  constituent 
companies  Is  only  about  $1,932,000,  conslstlntr  of  5614,o0o  i)..i  ds  of  the 
Pennsylvania  Telephone  Co.  and  81,318.000  llrst  5s  of  the  Chesapeake-  & 
Potomac. — Ed.]     Compare  V.  85.  p.  795. 

Bethlehem  Steel  Corporation. — New  Plant. — The  "Iron 
Age"  of  New  York,  in  its  issue  for  Sept.  26,  has  a  9-page  il- 
lustrated ai'ticle  regarding  this  companj'^'s  new  plant  at  South 
Bethlehem,  Pa.,  "which,  as  planned  in  1906,  was  to  involve, 
together  with  blast  furnace  erection  at  the  old  plant,  the  pro- 
vision of  new  ore-handling  equipment  and  other  important 
additions,  an  expenditure  of  about  $12,000,000."  The 
"Iron  Age"  says: 

The  new  plant  Is  now  In  partial  operation,  the  rail  mill  having  started 
recently  and  five  of  the  10  open-hearth  furnaces.  The  original  plans  called 
for  basic  open-hearth  furnaces,  blooming  mills, rail  mill  and  structural  mills. 
These  were  to  be  in  a  group  about  1  mile  east  of  the  blast  furnaces  of  the  com- 
pany. The  starting  of  the  rail  mill  will  be  followed  next  month  by  the  be- 
ginning of  operations  with  the  48-in.  Gray  universal  beam  mill  and  a  third 
unit,  a  28-in.  structural  mill,  will  start  early  in  1908.  The  present  article 
deals  chiefly  with  the  rail  mill  and  the  28-ln.  structural  mill,  with  some 
reference  also  to  the  open-hearth  plant  and  the  40-in.  blooming  mill.  Be- 
sides, there  is  under  erection  a  46-in.  blooming  miil,  which  will  serve  the  Gray 
universal  mUl. 

With  the  building  of  Its  new  Saucon  plant,  the  company  returns  to  the 
manufacture  of  rails,  which  was  carried  on  at  the  old  plant  for  about  25 
yeai-s,  though  no  rails  have  been  rolled  since  the  late  nineties-  The  struc- 
tural mills  represent  the  first  operations  of  the  company  in  the  manufacture 
of  steel  shapes,  though  for  a  number  of  years  under  the  old  regime  it  was  a 
manufacturer  of  plates.  Tiie  output  of  the  new  rail  mill  will  be  low  phos- 
phorus open-hearth  rails.  Besides  ,the  companj'  will  pay  special  attention 
to  the  production  of  niclvcl,  nickel  chrome,  vanadium  and  other  special  alloy 
steel  rails. — V.  85,  p.  724,  470. 

Canadian  Improvement  Co, — Extension  of  Notes. — See 
Lake  Superior  Corporation  below. — V.  84,  p.  1309. 

Central  Leather  Co. — Modification  Denied,  with  Leave  to 
Renew  Application. — Vicc-Chancellor  Emery  yesterday  de- 
nied the  apphcationmade  by  the  company  in  the  suit  brought 
by  James  C.  Colgate  and  others  to  m.odify  the  injunction  re- 
straining the  consohdation  with  the  United  States  Leather 
Co.,  in  accordance  with  a  new  agreement  adopted  by  the 
directors  of  the  Central  Leather  and  United  States  Leather 

companies  on  Aug.  27. 

The  step  was  taken  in  pursuance  of  the  decision  of  the  court  on  .July  31 
permitting  a  modification  of  the  consolidation  agreement,  but  the  court 
objected  to  certain  clauses  in  the  proposed  modification  and  counsel  at  once 
notified  the  court  that  the  text  of  the  new  agreement  would  be  amended 
to  conform  to  its  view,  and  the  application  then  be  renewed.  Compare 
V.  85,  p.  286.  lOl. 

Chambersburg  (Pa.)  Engineering  Co. — Called  Bonds. — 
There  w(!re  called  for  redemption  on  October  1  1907  at 
10  5  and  interest,  at  the  Girard  Trust  Co.  of  Philadelphia, 
trustee,  ten  ($10,000)  of  the  first  mortgage  bonds  of  1906. 
(Compare  V.  83,  p.  1413.) 

'  Chesapeake  &  Potomac  (Bell)  Telephone  Co. — Merger. — 
See  Bell  Telephone  Co.  of  Philadelphia  above. — V.  84,  p. 
1485. 

Citizens'  Telephone  Company  of  Grand  Rapids. — New 
Stock. — The  shareholders  liave  voted  to  increase  the  author- 
ized capital  stock  from  $3,000,000  to  $3,500,000.    Directors: 

C.  F.  Rood,  E.  B.  Fisher.  Philip  Graham,  Lester  J.  Rlndge,  Gains  W. 
Perkins,  Joseph  B.  Ware,  Edward  Fit7,<?erald ,  William  J.  Stuart,  Cyrus  E. 
Perkins,  Robert  D.  Graham,  John  B.  Martin,  who  succeeds  E.  G.  Studley. 
See  V.  ?2,  p.  807. 

Crucible  Steel  Co.  of  America. — Report. — For  fiscal  year 
ending  Aug.  31: 

Earnings  for  Years  Ending  Aug.  31. 

1906-07.  190506.  1904-05.  1903-04. 

Net.    ..-      $2,672,160  $2,901,840       $2,067,491  $488,160 

Pref.  dividend (6  %)1,466, 190  (5^)1.344,007  None.  None. 


Balance,  surplus-.-    $1,205,970  $1,557,833     $2,067,491 

-V.  85.  p. 471. 


$488,160 


Dayton  (O.)  Citizens'  Electric  Co. — Bond  Issue.— A  mort- 
gage was  filed  on  July  2  to  the  Cincinnati  Trust  Co.,  as 
trustee,  to  secure  an  issue  of  bonds  due  July  1  1932;  denomi- 
nation $500  and  $1,000.  The  amount  of  the  issue  is  stated 
in  the  press  reports  as  $450,000,  but  the  accuracy  of  these 
figures  seems  doubtful.  It  is  stated  that  on  Aug.  13  a  mort- 
gage for  $1,500,000  to  the  same  trust  company,  as  tru.stee, 
was  discharged  of  record.  The  Electric  Company  does  not 
respond  to  inquiries  as  to  the  foregoing  matters.  Capital 
stock  authorized  $1,500,000.  Adam  Schantz  is  now  Presi- 
dent and  Treasurer.  George  B.  Cox  of  Cincinnati  is  said  to 
be  a  large  stockholder.  The  company's  power  plant  was 
placed  in  operation  on  April  5  1907. 

Dominion  Iron  &  Steel  Co. — Official  Statement. — Coal 
Judgment — Earnings. — The  directors  on  S<![)t.  24  issued  a 
statement  saying  in  substance: 

On  the  16th  Inst  judgment  was  delivered  by  the  Supreme  Court  of  Nova 
Scotia  In  the  suit  against  the  Dominion  Ooal  Co.,  Limiled,  declaring  the 
coal  contract  to  be  stiii  in  force,  and  sustaining 'Our  contentions  as  to  Its 
effects.  The  Coal  Co.  is  held  responsible  for  all  loss  and  damage  resulting 
from  their  breach  of  the  contract.  Including  the  e.xtia  cost  of  coal  purchased 
since  August  1906,  the  damages  occasioned  by  Ihc  deficient  supply  in 
August,  September  and  October  1906,  and  the  damages  due  to  the  siiuttlng 
down  of  the  plant  in  November.  A  copy  of  the  judgment  will  be  mailed 
to  each  shareholder. 

The  claim  for  damages  thus  awarded  against  the  Coal  Co.  amounted  on 
Aug.  31   1907,  exclusive  of  Interest,  to  81 ,79!;. 640  (subject  to  proof): 

Paid  for  extra  cost  of  coal  purchased  from  Dominion  Coal  Co $829,248 

Paid  for  extra  cost  of  coal  purchased  from  others 356,143 

Damages  due  to  short  deliveries  In  Aug.,  Sept.  and  Oct.  1906 132.253 

Damages  due  to  cessation  of  deliveries  in  Nov.  1906.  esiimaled —   479,000 

ElToits  were  made  in  June  last  to  obtain  control  of  tlie  meeting  called 
for  July  5,  which,  if  obtained,  would  have  been  used  to  the  disadvantage 
of  this  company.  They  now  deem  it  proper  to  point  out  that  tlie  rights  of 
the  shareholders  can  be  best  safeguarded  by  a  board  of  directors  who 
have  no  interests  to  consider  other  than  those  of  ihe  Steel  Co. 

As  regards  relations  with  the  Dominion  Coal  Co.,  yonr  directors  are  still 
ready  to  forward  any  arrangement  which  is  just  and  <quitai)lc  and  likely 
to  lead  to  a  permanent  settlement  of  the  impor.tant  (lucstion  of  coal  supply. 
Earnings  .Jun"  1  to  Aug-  31  1907  (Coal  Reckoned  at  Contract  Price.) 
Grofs  .All  Interest  and  Prop.  Princip.d  Balance. 

Earnings.  First  Mtgc.fik.Ed.       T>ue  on  Second  Mlgc.  Surplus, 

$705,348  $189,515  $62,500  8433,333 

In  the  above  statements  the  coal  used  is  charged  at  .$1  28  per  Ion;  the 
extra  cost,  amounting  for  the  three  months  to  $333,412  38,  is  charged  to 


the  Dominion  Coal  Co,,  and  will  be  recovered  from  them  under  the  judg- 
ment. The  extra  cost  Is  met  for  the  present  out  of  the  surplus  earnings.— 
Compare  V.  85,  p.  724,  102. 

Great  Northern  Power  Co. — In  Operation. — This  company 
began  delivering  power  fi'om  its  hydro-electric  plant  on  the 
St.  Louis  River  in  Duluth  on  Sept.  13.  A  press  dispatch 
from  Duluth  says: 

The  first  patron  to  receive  the  power  was  the  street  railway  company, 
and  tlie  cars  of  the  system  were  operated  by  it  to-night.  The  amount 
being  served  is  3,000  horse-power.  At  midnight  the  power  company  was 
furnishing  electricity  to  light  the  city,  and  to-morrow  will  operate  coal  docks 
and  other  Industiles  that  require  power,  and  light  the  city  of  Superior. 

Cheap  electric  power  Is  now  a  reality  here.  The  first  of  the  three  units 
of  13,000  horse-power  each  Is  in  opeiatlon. 

The  "Engineering  Record"  of  New  York  recently  pub- 
lished two  illustrated  articles  describing  this  enterprise. 
Compare  V.  83,  p.  564. 

Kansas  City  Breweries  Co. — Dividends  Suspended. — Presi- 
dent J.  J.  Heim  in  a  circular  dated  Sept.  28  says: 

Tlie  directors  have  to-day  decided  to  temporarily  suspend  divldenas  on 
the  (§1,466,000)  preferred  stock.  Last  April,  shortly  after  the  payment 
of  the  first  dividend,  the  bottle  beer  business  of  the  company  tiegan  to 
Increase  at  the  rate  of  about  33  %.  This  required  a  large  Investment  in 
bottling  equipment;  in  fact,  since  organization  the  total  expenditures 
out  of  earnings  for  this  purpose  have  been  In  excess  of  8200,000. 

Owing  to  the  large  earnings  (more  than  twice  the  preferred  dividend), 
your  directors  still  believed  that  the  payments  could  be  continued ,  but  they 
now  consider  it  necessary,  because  of  the  condition  of  the  money  market, 
to  husband  the  cash  resources  until  the  results  of  the  bottle  beer  business, 
together  witii  the  abnormal  price  of  malt  and  barley,  which  have  advanced 
85%,  can  be  more  clearly  .seen;  in  the  meantime,  the  business  of  the  com- 
pany continues  excellent,  showing  an  increase  over  1906. — V,  84,  p.  274. 
393. 

Lake  Superior  Corporation. — Report.^-For  fiscal  year 
ending  June  30: 

Fiscal  — — Receipts  from Total       GenExp.     Int.  on  Balance, 

Year —  Divs.&In  Misclnt.  Receipts.      Taxcs&c.    IstM.    Surplus. 

1900-07 ---  $527,982   $150,029     $678,011    $148,381    ,?500,000   $29;630 

1905-06 1,102,044        36,700    1,138,744        91,981      489,883   556,880 

A  dividend  of  5  %  ($150,000)  was  paid  on  the  income  bonds  on  Oct.  1 
1906;    none  this  year. 

Again  Extended. — The  $1,000,000  notes  of  the  Canadian 
Improvement  Co.  (which  assisted  in  financing  the  reorganiza- 
tion and  rehabilitation  of  the  property  in  1904)  have  been 
extended  from  Oct.  1  1907  to  April  1  1908.  These  notes 
were  guaranteed  by  the  Province  of  Ontario  (V.  78,  p.  1784). 
—V.  85,  p.  725. 

Montgomery  (Ala.)  Light  &  Water-Power  Co. — Statement 
of  Earnings. — For  year  ended  June  30  1907: 

Gross  earnings $292 ,658 1  Bond  interest $100 ,935 

Net  earnings  (over  taxes).-    164,701  |  Surplus : .      63,766 

—V.  84,  p.  1056. 

National  Phonograph  Co. — Suit. — See  New  England  Pho- 
nograph Co.  below. — V.  84,  p.   697. 

National  Steel  &  Wire  Corporation. — Sold.— This  com- 
pany's property,  it  is  stated,  has  been  acquired  for  about 
$650,000  in  bankruptcy  proceedings  by  or  in  the  interest  of 
the  United  States  Steel  Corporation.  According  to  one 
report  the  proceeds  of  the  sale,  together  with  other  assets, 
will  give  possibly  $1,000,000  for  the  pajTnent  of  approved 
claims.— V.  85,  p.  225,  102. 

New  England  Phonograph  Co. — Suit. — John  W.  Slater, 
of  Slaterville,  R.  I.,  and  other  stockholders,  holding  an  aggre- 
gate of  $232,200  stock,  on  Sept.  5  filed  a  bill  of  complaint 
in  the  New  Jersey  Court  of  Chancery  against  Thomas  A. 
Edison,  the  Edison  Phonograph  Co.,  the  Edison  Phonograph 
Works  and  the  National  Phonograph  Co.  for  an  injunction 
to  enjoin  the  sale  of  Edison  phonographs  in  the  New  England 
States  and  for  an  accounting  for  all  phonographs  sold 
within  that  territory  since  1895,  when  the  Edison  interests, 
it  is  stated,  acquired  control  of  the  North  American 
Phonograph  Co.  below  mentioned. 

The  bill  alleges  that  on  Oct.  12  1888  the  New  England  Co.  paid  V)  the 
North  American  Phonograph  Co.  $100,000  for  the  exclusive  privilege  of 
selling  and  exhibiting  machines  In  the  New  England  Slates,  the  Korth 
American  Co.,  It  Is  alleged,  owning  the  exclusive  rights  to  Thomas  A. 
Edison's  Inventions  relating  to  phonographs.  The  contract  ,it  Is  stated, 
expired  in  1903,  but  was  renewed.  The  North  American  Co.  became  In- 
solvent In  1904,  all  its  assets.  Including  the  contract  with  the  New  England 
Co.,  It  Is  alleged,  being  sold  by  receiver  John  R.  Hardin  of  Newark,  N.  J., 
to  the  Edison  Interests,  who  opened  agencies  In  the  New  England  States 
for  the  .sale  of  phonographs  and  phonograph  supplies  In  the  name  of  the 
National  Phonograph  Co.  Compare  New  York  Phonograph  Co.  Item, 
V.  84,  p.  697. 

New  River  Company,  Boston. — Sale  of  Preferred  Stock.- 
Status. — The  shareholders  recently  subscribed  at  pax  for 
all  except  $200,000  of  abiock  of  $1,750,000  preferred  .stock 
with  a  bonus  of  200%  in  common.  The  "Boston  News 
Bureau"  of  Sept.  28  saj^s: 

The  property  is  being  gradually  put  Into  shape  for  dividends  on  the 
common  stock.  The  company  has  outstanding  a  little  over  $5,000,000  6  % 
cumulative  preferred  stock  and  $10,000,000  common.  On  this  preferred 
stock  it  is  earning  10  %  per  annum,  and  these  earnings  are  being  made  on 
half  time  operations  at  the  mines,  the  Chesapeake  &  Ohio  being  unable  to 
furnish  cars  in  quantity  sufficient  to  permit  of  mining  operations  more  than 
three  days  a  week.     The  company  is  now  entlrtiy  financed. 

The  company  is  mining  at  the  rate  of  2,000,000  tons  per  annum.  This 
production,  it  is  believed,  will  be  Increased  to  2,500,000  tons  in  1908  and 
3,000,000  tons  in  1909.  The  Deepwater- Tidewater  Ry.  project  of  H.  H. 
Rogers,  when  completed  next  year,  should  materially  assist  In  expanding 
the  company's  operations.     Compare  V.  84,  p.  576,  935. 

North  Western  Michigan  Light  &  Power  Co.,  Manistee, 
Mich. — See  ManLstee  Light  &  Ti-action  Co.  under  "Rail- 
roads" above. 

Pacific  (CaL )  Lighting  Co. — Increase  of  Stock  by  Subsidiary . 
— See  Pasadena  Consolidated  Gas  Co.  below. — V.  84,  p.  1311. 

Paint  Creek  Collieries  Co.  (of  West  Virginia),  Scranton, 
Pa. — Report. — The  "United  States  Investor"  of  Aug.  24  had 
the  following  (compare  V.  82,  p.  933): 

According  to  a  financial  statement  recently  received,  the  company  earned 
gro.«;s  from  coal  recflpts  for  11  months  ending  March  1  1907  8573,847; 
other  Income,  $109,354,  from  which  the  company  netted  $168,134.  outside 
of  ?ll  charges  and  expenses.  Since  March  the  company  has  commenced 
shipping  via  the  Kanawha  River  in  addition  to  the  O.  &  O.  RR.,  which 
enaliles  the  company  to  work  its  mines  nearly  full  time.  It  is  expected 
the  tonnage  for  tk*  year  endn?  March  1  1808  will  te  double  that  shipped 
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last  year.  We  understand  the  company  has  now  on  its  books  orders  for 
over  1 ,000.000  tons  of  coal  at  an  average  increase  In  price  of  11  c«nts  a  ton 
over  the  price  received  for  coal  last  year.  These  orders  cover  a  period 
ending- with  July  1  1908. 

The  property  on  which  the  mines  are  located  comprises  20,000  acres 
that  are  held  under  lease  until  all  the  coal  is  mined.  In  addition  to  this 
property,  the  company  owns  In  fee  17,155  acres  of  coal  land  and  16,000 
aci-es  of  timber. 

Balance  Sheet. 

Assets  ($»,SS9, 080)  .  I      LlabilitUs  ($S .SS9 ,080) . 

Plant,  mines,  <Scc $6,275, 417  [Capital   stock §5,000,000 

Investments 67,2001  Funded  debt 3,000,000 

Accounts  receivable 87,493]  Surplus  account 168  135 

Cash 20,520  I  Bills  payable 114,625 

Inventories  and  supplies--         86,807  |  Accounts  outstanding 83,101 

bonds  unissued 1 ,615, 000|  Wages  due  mlneis 10,056 

Bond  commissions 1 17,400  |  Miscellaneous  accounts 13  163 

Miscellaneous 1 1 9 , 24.t  | 

— V.  82,  p.  933. 

Pasadena  (Cal.)  Consolidated  Gas  Co. — New  Stock. — This 
company  in  July  last  filed  a  certificate  of  increase  of  capital 
stock  from  $250,000  to  .«1, 000 ,000.     Compare  V.  83,  p.  441. 

Pennsylvania  Salt  Manufacturing  Co.,  Philadelphia. — 
Extra  Dividend. — In  addition  to  the  usual  semi-annual  divi- 
dend of  6%,  an  extra  dividend  of  1% ,  payable  Oct.  15  to 
holders  of  record  Sept.  23,  has  been  declared.  The  regular 
dividend  rate  has  been  12%  yearly  since  1876.  Stock  au- 
thorized is  now  $5,000,000,  par  $50.— V.  84,  p.  225. 

Pennsylvania  (Bell)  Telephone  Co. — Merger. — See  Bell 
Telephone  Co.  of  Philadelphia  above. — V.  85,  p.  38. 

Spanish-American  Iron  Co. — Sale  of  Gua/ranteed  Bonds. — 
Henry  &  West  of  Philadelphia  have  purchased  an  additional 
$500,000  of  the  6%  bonds  dated  July  1  1907.  The  first 
$1,000,000  was  offered  by  them  last  August.  Compare  V. 
85.  p.  350,  288. 

Standard  Oil  Co. — Exclusive  Information  as  to  Income 
Account  and  Balance  Sheet. — The  "Chronicle"  was  at  much 
pains  last  week  to  compile  and  put  in  intelligible  shape  the 
income  account  and  balance  sheet  of  the  com]3any  for  the 
calendar  year  1906  as  reported  to  tlie  Government  investi- 
gators. The  .statement  was  given  on  pages  790  and  791 
of  our  last  issue.  The  balance  sheet  furnished  by  the  com- 
pany was  obscurelj'  complex  and  stated  only  the  number  of 
shares  owned  in  the  sub-companies  and  the  book  value  of 
the  same  The  "Chronicle"  re-arranged  the  details,  separ- 
ating the  income  account  from  the  balance  sheet  in  which  it 
was  incorporated,  and  from  other  official  documents  ascer- 
tained the  amount  of  outstanding  stock  for  the  several  sub- 
companies,  and  in  most  ca.scs  the  par  value  of  the  individual 
shares,  enabling  the  reader  to  determine  the  proportion  of 
each  issue  held  by  .the  parent  company.  The  report  thus 
laboriously  compiled  for  our  columns  has  been  widely 
copied  without  credit  to  the  "Chronicle,"  and  it  is  only 
proper,  therefore,  that  the  public  should  know  tlie  authentic 
source  of  this  unique  array  of  facts,  embracing  as  it  does  the 
only  balance  sheet  and  income  account  for  the  company  that 
has  ever  appeared  in  public  jM-iiit. — V.  85,  p.  790,  808. 

(John  B.)  Stetson  Co.,  Philadelphia. — New  Stock. — A 
special  meeting  of  the  sliareholders  will  be  held  Dec.  3  "for 
the  purpose  of  voting  for  or  against  an  increase  of  the  capital 
stock."  A .  Philadelphia  paper  savs:  "There  is  now  outstand- 
ing $3, .500, 000  stock,  of  which  .<1.. 500,000  is  preferred.  It 
is  understood  that  the  authorized  issue  contemplated  is  $8,- 
000,000."— V.  84,  p.  53. 

Stockton  (Cal.)  Gas  &  Electric  Corporation. — Successor 
Company. — Nciv  /iont/.s.  -  This  company  filed  articles  of  in- 
corporation in  California  on  Aug.  30.  its  authorized  capital 
stock  being  $1,. 500 ,000  (par  of  shares  $100),  and  a  bonded 
debt  being  authorized  for  a  like  amount.  Directors:  A.  H. 
Winn,  Paul  McDonald,  R.  T.  Hooper,  H.  F.  Allen  and  J.  T. 
Handy.     Compare  V.  79,  p.  1268 

Street's  Western  Stable  Car  Line. —New  Trustee,  d'c. — The 
Harris  Trust  &  Sax  ings  Hank  nf  (Chicago  has  been  appointed 
registrar  of  the  preferred  and  common  stocks:  also  trustee 
vmder  the  company's  bond  mortgage,  succeeding  the  Equita- 
ble Trust  Co.— V.  84,  p.  1000. 

United  States  Rubber  Co. — The  company  reports: 

Six  Month.^  ending  Sept.  :w  (Sepl.  estinwted) —  1907.  1906 

Net  earnings  after  all  charges $1,897,188      81,731,359 

Dividends  received  from  Rubber  Goods  Mfg-.  Co--       277,812  413,641 

Total  net  Income ?2. 175 ,000      S2. 136.000 

— V.  85,  p.  44. 

United  States  Smelting,  Refining  &  Mining  Co.  — .Vew Di- 
rector.—Chuvh-s  G.  Rice  has  been  elected  a  director  in  place 
of  C.  A.  Hight,  resigned. 

Dividends.— Th(>  directors  "after  a  full  consideration  of 
the  earnings,  and  taking  into  consideration  copper  at  less 
than  15  cents  per  pound  and  lead  at  4t^7  cents  per  pound," 
have  declared  the  r(\eular  dividends  on"  both  the  preferred 
and  common  stock  at  the  rate  of  7%  ix>r  annum,  payable 
Oct.  15  1907  to  stockholflers  of  record  at  the  clos<!  of  bu.sine,ss 
Oct.  1  1907. 

Hayden  Stone  &  Co.,  Boston,  who.  under  date  of  Sept.  25, 
recommend  the  purchase  of  the  7%  cumulative  prefer- 
ence shares  (par  value  $50  each),  which  "are  quoted  in  the 
market  at  about  $38  to  $39  per  share,  at  this  price  the  return 
to  the  investor  being  about  9% ,"  say: 

The  preferred  stock  outstanding  is,  in  round  numbers,  .$24,000,000, 
and  we  are  contldenl  that  the  assets  aggregate  no  less  than  twice  this 
amount.  We  estimate  that  with  12  cents  a  pound  for  copper  and  60  cents 
an  ounce  for  silver,  and  operating  under  normal  conditions,  the  company 
can  in  the  year  1908  make  a  proIU  sufficient  to  cover  the  dividend  require- 
ments of  liie  preferred  stock,  and  beyond  that  provide  a  surplus  of  some- 
tning  like  S6  or  88  a  share  on  the  common  gtock, — V.  85.  p. 584.  440. 

United  StatesSteelOorporation.— PurcAa.se.— See  National 
Steel  &  Wire  Corporation  above.— V.  85.  p.  738,  415. 


Western  Ice  Co. — Bond  Sale. — At  auction  last  week 
$15,000  "general  and  collateral"  mortgage  5%  gold  bonds, 
due  Jan.  1957,  interest  Jan.  and  July,  were  sold  at  64. — 
V.  85,  p.  738,  809. 

Western  Union  Telegraph  Co. — Agreement  with  Pennsyl- 
vania RR. — After  protracted  negotiations,  a  new  25-year 
contract  has  been  signed  with  the  Pennsylvania  Company 
operating  the  Pennsylvania  RR.  lines  west  of  Pittsburgh, 
effective  as  of  Oct.  1,  by  which  the  Western  Union  will  oper- 
ate over  the  same  Pennsylvania  lines  west  of  Pittsburgh  as 
heretofore ,  with  the  addition  of  the  Grand  Rapids  &  Indiana 
and  the  Toledo  Walhonding  Valley  &  Ohio  Ry.,  which  pre- 
viously had  the  Postal  Telegraph  service. 

By  this  agreement ,  also ,  all  litigation  between  the  Western 
Union  Telegraph  Co.  and  the  lines  operated  by  the  Pennsyl- 
vania Co.  is  settled.  The  break  between  the  Western  Union 
and  the  Pennsjdvania  RR.  took  place  in  1902,  at  which  time 
the  Postal  Telegraph  Cable  Co.  took  over  the  business  on 
most  of  the  Pennsylvania  lines  east  of  Pittsburgh  and  Erie. 
The  present  agreement  leaves  the  Postal  Company  in  posses- 
sion of  this  eastern  business,  at  least  during  the  continuance 
of  the  contract  of  1902.— V.  85,  p.  669,  474. 

Westinghouse  Air  Brake  Co. — New  Stock  for  Stock  Divi- 
dend, d'c. — The  shareholders  at  the  annual  meeting  on  Oct.  1 
approved  the  propositions  to  increase  the  capital  stock  from 
$11,000,000  to  $14,000,000,  and  to  declare  a  25%  stock  divi- 
dend. A  special  meeting  has  been  called  for  Dec.  3  to  fulfill 
the  legal  formalities  regarding  the  increase  of  stock.  See 
V.  85,  p.  738,  720. 


— The  San  Francisco  office  of  N.  W.  Halsey  &  Co.  is  now- 
located  in  the  firm's  new  building,  adjoining  that  of  the 
Bank  of  California,  No.  424-4.30  California  Street.  The 
company,  it  is  stated,  was  the  first  outside  interest  to  an- 
nounce the  erection  of  a  modern  office  building  after  the 
disa.ster  of  April  1906.  Their  announcement  then  aroused 
a.  great  deal  of  favorable  comment  along  the  Pacific  Coast 
The  building  is  in  the  heart  of  the  financial  cUstrict,  occupying 
a  lot  45  by  184  feet,  running  through  to  Halleck  Street. 
It  is  a  four-.story  reinforced  concrete  structure  of  Tudor- 
Gothic  design,  with  cement  floors,  abscjlutely  fire  and  as 
near  earthquake  proof  as  building  science  can  make  it. 
There  is  no  wood  in  the  interior,  glass  being  molded  over 
steel  wire  and  all  the  door  cases  and  window  frames  are  of 
metal  to  .simulate  bronze.  In  case  of  fire  in  adjoining  build- 
ings, the  elevator  shaft  and  every  staircase^  and  hall  will  be 
automatically  partitioned  off  by  "wire-glass  doors."  This 
is  for  the  purpose  of  shutting  off  the  drafts  that  sweep 
through  a  building  in  time  of  fire.  Tlie  ground  floor  is  oc- 
cupied by  Messrs.  Halsey  &  Co.  and  is  particularly  handsome. 
The  entrances  are  marble  with  grill  work  and  covered  with 
mill  plate  glass,  the  floor  it.self  being  laid  in  mosaics.  Desks, 
filing  cases,  &c.,  are  of  metal.  The  firm  is  well  established 
n  the  Pacific  Coast  market  and  offers  excellent  facilities  for 
exchange  of  Pacific  Coast  business  with  Ea,stern  centres. 

— Taylor,  Livingstpn  &  Co..  members  of  the  New  York 
Stock  Exchange.  Ill  Broadway,  announce  the  removal  of 
their  branch  office' at  718  Fiftli  Avenue  to  new  rooms  in  the 
recently  completed  Plaza  Hotel,  59th  Street  and  Fifth  Ave- 
nue. William  O.  Kennedy  has  the  management  of  this  of- 
fice, wliich  is  accessible  to  the  street  by  a  pi'ivate  entrance  on 
the  59th  Street  side.  The  concern  deals  in  stocks,  cotton, 
grain  and  provisions.  The  firm  members  are:  Walter  C. 
Taylor,  Henry  B.  Livingston,  member  of  the  New  York 
Stock  Exchange,  Thomas  F.  Oakes  and  Cortlandt  E.  Ta}dor. 

— It  is  announced  that  the  interest  of  Thomas  W.  Phillips 
in  the  corporation  of  .\dams-Phillips  Company  of  Los  An- 
geles, Cal.,  has  recently  been  taken  over  by  John  B.  Miller 
and  Edwin  J.  Marshall  of  that  city.  The  business  of  the 
corporation  is  now  conducted  under  the  title  of  James  H. 
Adams  &  Co.,  witli  the  following  board  of  directors:  James 
H.  -\dams,  Jared  S.  Torrance.  .John  B.  Miller,  Edwin  J. 
Marshall,  James  It .  Martin,  Frank  M.  Brown  and  Henry 
W.  O'Melveny. 

— Owing  to  the  death  of  Ezra  Lincoln,  the  co-partnership 
existing  between  Mr.  Lincoln  and  Frank  D.  Potter,  under 
the  firm  name  of  Lincoln  &  Co.,  has  been  liissolved.  The 
firm  has  been  succeeded  by  a  new  co-partnership  under  the 
name  of  Pouch  &  Co.,  coinpo.sed  of  Edgar  D.  Pouch,  member 
of  the  New  York  Stock  Exchange.  Frank  I).  Potter,  and  F. 
T.  Bedford,  special  partner.  The  firm  will  make  a  speciaUy 
of  dealing  in  investment  bonds. 

— Vickers  &  Phelps  of  this  city  announce  that  from  now 
on  they  are  prepared  to  execuk'  Stock  Exchange  orders, 
Rudolp'h  Nesser  of  the  finn  having  lM>eome  a  member  of  the 
Exchange.  Mr.  Nesser  proposes  to  join  the  bond  department 
of  the  Exchange,  and  the  firm's  business  will  continue  to  be, 
as  hitherto,  a  commission  brokerage  business  in  investment 
S(;curities. 

— McClunev  &  Company,  St.  Louis,  not<^  brokere,  have 
oi)ened  an  office  in  Chicago  at  420  Home  Insurance  Building. 
No.  205  La  Salle  Street^  to  deal  in  higli-grade  commercial 
paper.  James  McCluney,  resident  partner,  will  be  manrg  r 
(;f  the  office. 

— A  new  edition  of  the  "Blue  Book"  of  Columbus  secu -i- 
ti(.>s  has  been  is.su(;d  by  Caleb  L.  McKee  &  Co.,  Wyandote 
Building.  Columbus,  '^Ohio.  The  book  contairu;  financ'ai 
statistics  of  corporations  traded  in  m  the  Columbus  market. 


868 


THE  CHRONICLE. 


[Vol.  lxxxv. 


%zpoxts  and  ^^otumtnts 


THE  COLORADO  &  SOUTHERN  RAILWAY  COMPANY. 


EIGHTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1907. 


Xew  York,  October  Ut  1907. 
To  the  Stockholderf^: 

The  Board  of  Directors  herewith  submit  their  report  for 
the  fiscal  j-ear  ended  June  30th  1907. 

This  Report  combines  for  convenience  the  operations  and 
affairs  of  the  following  operating  lines  which  are  herein 
designated  by  the  tenn  "Colorado  &  Southern  Lines": 

The  Colorado  &  Southern  Railway  Company 1.154.36  miles 

The  Colorado  Springs  &  Cripple  CreeUDlstrlct  Railway  Com- 
pany, operating  separately  in  Colorado 74.77 

Fort  Worth  &  Denver  City  Railway  Company,  operating  sep- 
arately In  Texas    464.14     " 

Wichita  Valley  Lines  (from  January  1st  1907)  operating  sep- 
arately In  Texas 174.40      " 

Total  Operated  Mileage  June  30th  1907 1,857.67      " 

The  term  "Colorado  &  Southern  Lines"  indicates  the  lines 
owned  and  operated  by  The  Colorado  &  Southern  Railway 
Company,  together  with  the  hnes  whose  capital  stock  is 
owned  wholly,  or  nearly  so,  by  that  Company,  and  is  used 
in  distinction  from  lines  in  which  The  Colorado  &  Southern 
Railway  Company  is  interested,  as  follows: 

The  Colorado  Midland  Railway  Company,  In  which  The 
Colorado  &  Southern  Railway  Company  has  a  beneficial 
Interest  in  one-half  of  the  capital  stock,  and  which  operates 
separately  in  Colorado 336.08  miles 

The  Trinity  &  Brazos  Valley  Railway  Company,  which  op- 
erated separately  In  Texas  on  June  30th  1907 272.07 

All  of  its  issued  stock  and  bonds  are  pledged  under  The 
Colorado  &  Southern  Refunding;  and  Extension  Mortgage, 
but  in  its  stock  The  Rock  Island  Company  has  taken  a  one- 
half  interest,  subject  to  the  lien  of  the  Colorado  &  Southern 
Mortgages,  and  The  Colorado  &  Southern  Railway  Com- 
pany and  The  Chicago  Rock  Island  &  Pacific  Railway 
Company  have  agreed  to  advance  to  The  Trinity  &  Brazos 
Valley  Railway  Company  any  necessary  funds  not  other- 
wise provided  for.  The  Chicago  Rock  Irland  &  Pacific 
Railway  Company  has  also  agreed  to  pay  for,  on  May  1st 
1935  (date  of  maturity  of  Colorado  &  Southern  Refunding 
&  Extension  Mortgage) ,  one-half  of  the  First  Mortgage 
Bonds  and  other  securities  of  The  Trinity  &  Brazos  Valley 
Railway  C^ompany. 

REFUNDING  AND   EXTENSION   MORTGAGE   BONDS. 

During  the  year  Refunding  and  Extension  Mortgage  Bonds 
of  your  Company  were  issued  to  the  amount  of_$8,149,884  77 
for  the  following  purposes: 

The  Trinity  &  Brazos  Valley  Railway  Com- 
pany securities $4,883,044  87 

The  Wichita  Valley  Railway  Company  securi- 
ties          769 ,082  89 

Wichita  Falls  &  Oklahoma  Railway  Company 

securities 270,416  67 

Wichita  Valley  Railroad  Company  securities..       539,656  31 

Abilene  &  Northern  Railway  Company  securi- 
ties         316,203  29 

Fort  Worth  &  Denver  City  Railway  Company 

securities -. 130,871  99 

Betterments 1,023,220  00 

General  Corporate  purposes 216,488  75  $8,140,884  77 

TRINITY    &   BRAZOS  VALLEY   RAILWAY. 

This  line,  mention  of  which  was  made  in  last  Annual  Re- 
port, and  which  is  to  connect  Colorado  &  Southern  Lines 
with  tidewater  at  Galveston,  Texas,  commenced  operation 
of  trains  from  Fort  Worth  through  to  Houston  on  February 
10th  1907  and  from  Dallas  through  to  Houston  on  July  Lst 
1907.  The  arrangement  made  with  Rock  Lsland-Frisco 
Lines  was  also  mentioned  in  last  Annual  Report,  and  in 
expectation  of  a  large  traffic  over  this  shortest  line  between 
Fort  Worth  and  Galveston ,  and  between  Dallas  and  Galves- 
ton, construction  work  is  still  being  carried  on  with  a  view 
to  amply  i)re])aring  the  liru;  for  efficient  handling  of  its 
bvLsiness. 

At  Fort  Worth  the  Tciiiiinals  of  The  Fort  Wrjrth  &  Denver 
Terminal  Railway  Company  are  u.sed;  at  Dallas  temporary 
arrangements  have  been  madt;  with  The  St.  Louis  &  South- 
western Railway;  at  Hou.ston  temporary  arrangements  have 
been  made  for  the  use  of  the  Terminals  of  The  Gulf  Colorado 
&  Santa  Fe  Railway  Company,  supplementing  the  Terminal 
facilities  of  The  Houston  Belt  &  Terminal  Railway  Company, 
now  in  cour.se  of  construction,  in  tlie  organization  and  con- 
trol of  which  last  mentioned  ('ompany  The  Trinity  &  Brazos 
Valley  Railway  Company  is  jointly  interested  with  the 
Santa  Fe  Lines,  the  Frisco  Lines  and  The  St.  Louis  Browns- 
ville &  Mexico  Railway  Company. 

At  Galveston  superior  terminals  are  being  constructed  bj^ 
The  Galveston  Terminal  Railway  Company,  which  has  been 
organized  and  is  controlled  by  The  Trinity  &  Brazos  Valley 
Railway  Company.  This  construction  is  sufficiently  ad- 
vanced so  that  running  of  trains  into  Galveston  (over  53 
miles  of  Gulf  Colorado  &  Santa  Fe  Railway,  under  trackage 
(;ontract)  may  be  inaugurated  about  the  time  of  the  appear- 
ance of  this  report,  and  it  is  expected  that  the  authorized 
Terminal  Construction  at  Galveston  will  be  completed  this 
fall.     These  new  t<>i'minals  at  Galveston,  together  with  this 


new  line  across  Texas  will  be  a  great  aid  to  the  movement 
of  traffic  in  the  State  of  Texas,  and  should  very  much  facili- 
tate the  export  of  products.  The  operated  mileage  of  The 
Trinity  &  Brazos  Valley  Railway  Company  from  about 
the  date  of  this  report  will  be  422  miles  instead  of  272  miles, 
as  on  June  30th  1907. 

In  the  Balance  Sheet  will  be  found  amounts  advanced 
up  to  June  30th  1907  by  The  Colorado  &  Southern  Railway 
Company  on  account  of  Terminals  at  Houston  and  Galve.ston, 
similar  amounts  having  been  advanced  by  the  Rock  Island 
Lines. 

WICHITA  VALLEY  LINES. 

Securities  of  these  lines  comprising: 

The  Wichita  Valley  Railway  Company 52.20  miles 

Wichita  Falls  &  Oklahoma  Railway  Company 22.80 

Wichita  Valley  Railroad  Company 60.70     '• 

Abilene  &  Northern  Railway  Company 38.70      " 

Total    ..174.40     •' 

were  taken  over  on  December  31st  1906,  and,  as  previously 
indicated,  the  results  of  their  operations  are  included  from 
January  1st  1907. 

FORT  WORTH  &  DENVER  TERMINAL  RAILWAY. 

Important  expansion  and  improvements  of  this  Terminal 
at  Fort  Worth,  Texas,  were  made  during  the  year  and  are 
still  in  progress.  The  amount  advanced  up  to  June  30th 
1907  is  shown  in  the  Balance  Sheet.  The  work  already 
entered  upon  will  soon  be  finished. 

BRANCHES  IN  COLORADO. 

In  order  to  serve  additional  territory  north  of  Denver, 
branches  aggregating  17.16  miles  have  been  con,struct€d 
by  The  Fort  Collins  Development  Railway  Company  and 
19.46  miles  b}'  The  Colorado  Railroad  Company.  In  addi- 
tion to  this,  a  line  to  serve  the  important  territory  between 
Denver,  on  the  one  hand,  and  Boulder  and  adjacent  coal- 
mining camps,  on  the  other  hand,  aggregating  17.7.5  miles, 
to  permit  the  operation  of  44  miles  by  electricity  for  frequent 
passenger  service,  is  under  construction  by  The  Denver  & 
Interurban  Railroad  Company,  and  it  is  expected  will  be  in 
operation  by  next  spring.  The  last  mentioned  Company 
is  also  constructing  a  passenger  line  in  Fort  Collins,  Colorado, 
to  be  operated  by  electricity,  which  it  is  expected  will  be  in 
operation  by  December  of  this  year. 

Advances  made  to  June  30th  1907  on  account  of  all  of 
these  enterprises  will  be  found  in  the  Balance  Sheet. 


NEW  EQUIPMENT. 

During  the  year  New  Equipment  was  received  from 
builders  as  follows: 


the 


38  Freight  Locomotives 
10  Switching  Locomotives 
9  Passenger  Locomotives 
,120  Freight  Train  Cars 
24  Passenger  Train  Cars 


150  Ballast  Cars 

1  Wrecking  Crane 
1  Ballast  Unloader 

2  Ballast  Plows 


and  on  June  30th   1907  Equipment  contracted  for  but  not 
then  delivered  was  as  follows: 


15  Freight  Locomotives 
4  Passenger  Locomotives 
1,156  Freight  Train  Cars 


2  Passenger  Train  Cars 
150  Ballast  Cars 


A  full  analysis  of  "New  Equipment"  Account  and  a  de- 
scription of  "Equipment"  obligations  are  presented  by  the 
General  Auditor  on  pages  28  and  29  of  pamphlet  report. 

RESULTS  FOR  THE  YEAR. 

Gross  Earnings  were... $13,456,489  14 

(Increase  $1,803,043  45  or  15.47%.) 
Operating  Expenses  were 9,246,918  63 

(Increase  $1,344,706  73  or  17.02%.)  

Net  Earnings  were 4,209,570  51 

(Increase  $458,336  72  or  12.22%.) 
Taxes  were 335,195  73 

Net  Earnings,  Taxes  deducted,  were $3,874,374  78 

Miscellaneous  Income  was 111,082  12 

Income  for  the  year  was $3,985,456  90 

(Increase  $389,043  80  or  10.82%.) 

Interest  on  Bonds  amounted  to $1,815,267  25 

Payment  by  Fort  Worth  &  Denver  City  Rail- 
way (Company  under  "Stamped"  stock  agree- 
ment of  October  12th  1895 9,357  68 

Interest  on  Equipment  Bonds  and  on  deferred 

equipment  rental  payments  — 51,994  11 

Interest  on  other  obligations 16,980  11     1.893,599  1& 

Leaving  "Net  Income  for  the  year... $2,091,857  75 

(Increase  $325,645  72  or  18.44%.)  ====== 
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TRAFFIC. 

The  iiU'iraso   in   Gross   Earnings  above   mentioned  is  ae- 

count-ed  for  as  follows: 

In  Freight  Traffic -- $1,131,434  71 

(Increase  13.17%.) 
In  Passenger  Traffic 570 ,1 65  98 

(Increase  21.90%.) 

In  Express,  Mall  and  Miscellaneous 101,442  76 

(Increase  22.19%.) 

Total  Increase $1 ,803 ,043  45 

(Increase  15.47%.) 

EXPENSES. 

The  inerease  in  Expenses  is  accounted  for  as  follows: 

In  Maintenance  of  Way  and  Structures $267,319  24 

(Increase  13.64%.) 
In  Maintenance  of  Equipment 249,889  73 

(Increase  16.44%.) 
In  Conducting  Transportation 787,648  10 

(Increase  19.59%.) 
In  General  Expenses 39,849  66 

(Increase  9.89%.) 


Total  Increase . , $1 ,344 ,706  73 

(Increase  17.02%.) 

The  percentage  of  gross  earnings  required  for  operating 

expenses  was  68.71  as  compared  with  67.81  in  the  previous 

year,  and  the  proportion  of  income  required  for  interest  was 

47.51%  as  compared  with  50.89%  in  the  previous  year. 

FINANCIAL  POSITION. 

The  excess  of  Cuixent  Assets  over  Accrued  Liabilities  on  .June 

30  1907  was $1 ,1 52 ,199  09 

Of  the  Mortgage   Bonds  theretofore  issued ,  your  Company 
owned,  on  June  30  1907: 

Flret  Mortgage  Bonds  of  The  Colorado  & 
Southern  Railway  Company.  Issued  for 
Improvements  theretofore   made,  to  the 

par  value  of $300 ,000 '00 

Refunding  and  ExtenslonBonds,  Issued  for 
Improvements  and  Betterments  thereto- 
fore mad  e ,  and  on  account  of  cost  of  securi- 
ties of  Wichita  Valley  Railroad  and  Abi- 
lene &  Northern  Railway,  to  the  par  value 

of 1 ,41 3 ,803  51 

Since  June  30  1907  additional  Refunding  and 
Extension  Bonds  have  been  drawn  for 
General  Coi-porate  Purposes  and  placed  In 
vour  treasury  as  a  free  as.set,  to  the  par 
value  of 781,010  57  2.494,814  08 


In  addition  to  the  above  bonds,  your  Company  had  drawn,  on 
June  30  1907,  Refunding  and  Extension  Bonds  held  to  be 
appropriated  for  Improvements  and  Betterments,  to  the 
par  value  of $465,358  98 

Construction  advances  described  In  the  Balance  Sheet,  for 
which  additional  securities  can  ultimately  be  Issued, 
amount   to , $1,373,304  99 

In  order  to  facilitate  the  carrying  of  the  temporary  ad- 
vances above  referred  to.  Bills  Payable  were  created  during 
the  year  amounting  on  June  30  1907  to  $1.140,185  30. 
Your  Company  has  issued  no  obligations  of  this  character 
except  for  the  purpose  just  referred  to. 

SURPLUS  ACCOUNT. 
The  Surplus  on  "Colorado  &  .Southern  Lines"  for  two  years 

ended  June  30  1907  amounted  to $3,858,069  78 

Out  of  which  Dividends  were  paid  as  follows: 

On  Colorado  &  Southern  First  Preferred  Stock $510,000  00 

On  Colorado  &  Southern  Second   Preferred  Stock,..  ___       170,000  00 


$680,000  00 


The  Surplus  of  The  Colorado  &  Southern  Railway  Company, 
from  the  time  it  commenced  operations,  January  1  1899, 
to  June  30  1907,  Inclusive,  amounted  to $5,427,764  31 

Out  of  which  Dividends  were  paid  as  follows: 

On  Colorado  &  Southern  First  Preferred  Stock $1,785,000  00 

On  Colorado  &  Southern  Second  Preferred  .Stock 170,000  00 


SI  .955,000  00 


The  Sui-plus  on  "Colorado  &  Southern  Lines"  to  June  30  1907 

amounted  to $8,033,373  00 

Out  of  which  there  was  written  off  for  Discount  on  Bonds 
sold,  Improvements,  Betterments,  Uncollectible  Ac- 
counts, etc.,  $1,379,105  38.  and  Dividends  have  been 
paid  by  The  Colorado  &  Southern  Railway  Company 
amounting,  as  above  described,  to_  .  1,955.000  00 


In  each  case  the  Profit  not  distributed  to  shareholders  was 
devoted  to  improving  the  physical  and  other  assets  of  your 
company  and  its  auxiliary  lines;  and  the  contemporaneous 
effect  has,  of  course,  been  to  furnish  the  ])ublic  more  and 
more  facilities  from  year  to  year. 

PUBLIC  SERVICE. 
Railway  Companies  have  for  years  in  their  reports  kd  all 
corporations  in  the  matter  of  publicity,  and  in  an  .Annual 
Report  like  this  some  allusion  to  your  Company's  attitude 
toward  current  economic  discussions  may  properly  be  in- 
cluded. Much  has  been  said  of  late  concerning  the  .short- 
comings of  corporations.  It  is  doubtless  true  that  they- 
have  not  been  infallible;  but  have  they  in  that  respect  been 
in  complete  isolation?  If  one  looks  at  the  vast  field  served 
by  Railway  Corporations  anfi  the  greatly  diversified  inter- 
ests they  have  to  satisfy  and  contend  with,  and  the  ai-my  of 
over  one  and  one-half  million  employees,  which,  like/  all 
armies,  must  have  efficient  leaders  and  thorough  discipline 
if  safety  and  success  are  to  be;  achieved;  and  if  one  considers 
that  the  development  of  the  country  and  its  bu.sincss  growth 
have  been  so  rapid  that  it  has  been  impossible  for  other 
industries  to  keep  pace  with  it,  is  it  not  remarkable  that  the 
railroads  are  me(;ting,  as  well  as  they  are,  the  demands  made 
upon  them  without  a  substantial  increa.se  in  rates,  particu- 
larly as  the  cost  of  everything  which  goes  into  the  construc- 
tion, improvement,  maintenance  and  operation  of  railroads 
has  enormously  increa.sed?  Within  the  past  year  a  multi- 
tude of  laws  have  been  enacted  Avith  a  view  to  the  regulation 
of  railway  com{)anies.  In  view  of  the  valuable  and  far- 
rpjidiing  public  sciviccs  that  mu.st  be  performed  by  them, 
n  ay  it  not  be  true  that  much  of  such  legislation  has  been 


amateurish  in  comparison  with  that  of  older  countries,  in 
that  it  has  been  hasty  and  restrictive  only,  and  not  also  con- 
structive, as  it  ought  to  be  if  the  welfare  of  all  the  people  is 
to  be  proinote(J  by  those  who  are  entrusted  with  public 
office  and  by  semi-public  officials  and  employes?  Has  not 
much  legislation  by  the  States  been  enacted  with  no  view 
whatever  to  aiding  the  railroads  in  solving  the  great  problems 
which  confront  them,  and  will  such  legislation,  in  the  quiet 
hour,  seem  excusable  from  any  point  of  view;  particularly 
that  which  may  be  found,  after  painful  processes,  to  be 
actually  invalid? 

Figures  are  sometimes  dull  reading;  sometimes  they  are 
illuminating.  Perhaps  the  following  will  serve  to  illustrate 
the  part  performed  by  your  Company  the  past  year  in  its 
capacity  as  a  public  servant: 

The  number  of  passengers  carried  was  2,801,699,  at  an 
average  rate  of  2.44  cents  per  mile — a  trifle  more  than  a 
two-cent  postage  stamp — and  this  partly  in  a  section  where 
physical  operations  are  most  difficult  and  where  wages  are 
probably  the  highest  in  the  world.  Compare  this,  for  ex- 
ample, with  England  and  Wales,  with  an  area  of  58,000 
square  miles  (about  one-half  of  Colorado  or  about  one-fifth 
of  Texas),  where  the  number  of  passengers  carried  is  more 
than  in  the  whole  3,025,000  square  miles  of  the  United  States. 
In  England,  with  much  lower  wages,  the  regular  third-class 
rate  is  a  penny  (two  cents)  per  mile,  and  first-class  pas.sengers 
(only  three  per  cent  of  the  total)  pay  over  three  cents.  The 
railway  mileage  of  Great  Britain  is  about  one-tenth  of  that 
of  the  United  States,  but  it  carries  nearly  one-half  as  much 
capitalization. 

The  number  of  tons  of  freight  carried  by  your  Company 
during  the  year  was  7,090,901,  at  an  average  cost  to  the 
shipper  of  1.05  cents  per  mile — two  thousand  pounds  carried 
one  mile  foi'  about  the  equivalent  of  a  one-cent  postage  stamp. 
You  distributed  during  the  year: 

For    labor   and    material    employed    in    pro-  ,   | 

ductlve  operations  over $9,000,000  00  /  i 

(An   Increase   over  previous  year  of  more  , '  j 

than  $1,300,000  00.)  '.  i 

For  Taxes  over 335 ,000  00 

For  Improvements  and  New  Equipment  over  4,400,000  00 

For  New  Construction  over 6,600,000  00  $20,335,000  00 

To  Investors  for  Interest,  a  little  less  than 2,000,000  00 

To  Investors  for  Dividends 510,000  00 

Doubtless  two-thirds  or  more  of  the  payments  for  Material 
and  for  Improvements,  New  Equipmcmt  and  Construction 
went  to  labor  in  one  form  or  another. 

Legislation  affecting  the  vast  transportation  neces.sities 
and  interests  of  a  unified  country  should,  like  that  of  older 
countries,  protect  as  well  as  supervise;  for  duty  is  reciprocal 
and  is  not  bounded  by  State  lines.  As  a  Federal  judge  has 
recently  pointed  out,  legislation  by  one  State  may  have  the 
effect  of  subjecting  an  adjoining  State  to  discriminations, 
(conflicting  legislation  by  the  States  results  in  chaos;  and  it 
has  already  come  to  pass  that  the  ensuing  impairment  to 
credit  has  not  only  retarded  development  in  such  States, 
but  legitimate  aspirations  for  development  in  other  States, 
which  are  as  truly  part  of  a  united  country,  have  been,  so 
far  as  can  now  be  seen,  idenfinitely  postponed. 

The  fact  that  recent  national  legislation  is  being  carried 
out  practically  and  harmoniously  by  the  Government  and 
the  roads  will  doubtless  result  in  relieving  friction  and  afford 
a  better  understanding  of  the  motives  and  work  of  the  rail- 
roads, and  the  necessity,  from  the  standpoint  of  public  wel- 
fare (to  say  nothing  of  that  of  private  investors,  whose  con- 
fidence must  be  retained)  of  not  crippling  an  industry  which 
is  endeavoring  to  serve  the  interwoven  needs  and  pi'oductive 
power  of  a  })opulation  which  will  soon  number  one  hundred 
millions  of  .souls. 

Your  "corporation"  is  identified  with  the  citizens  and 
business  interests  of  Colorado,  Wyoming  and  New  Mexico, 
and  is  sponsor,  bj'  use  of  its  genc^ral  credit,  for  important 
lines  in  Texas,  which  have  brought  closer  together  the 
people  of  those  great  .sections,  in  which  development  is 
simply  well  begun.  Your  lines  have,  without  exclusive 
privileges  and  without  subsidies  or  guaranties  from  the 
State,  brought  the  "Pike's  Peak"  region  as  near  to  tidewater 
as  Chicago  is,  and  in  doing  this  have  at  the  same  time  assisted 
greatly  in  increasing  the  importance  of  Galveston,  Texas. 
Surely  your  Company  occupies  a  place  in  the  life  of  the 
nation,  and  ycjur  Directors,  recognizing  a  dual  trusteeship, 
desire  that  all  your  patrons  may  prosper,  that  .your  employees 
may  be  steadily  engaged,  and  that  your  profits  may  inci-ea.se 
so  that  ability  to  perform  public  functions  may  be  continu- 
ally augmented,  as  it  ought  to  be.  and  so  that  if  through  a 
rest  cure  f)r  otherwise  geneial  financial  conditions  in  America 
again  improve,  your  Company's  sphere  of  influence  may 
seem  to  Capital  and  to  Enterprise  an  inviting  field  for  further 
expansion. 

Statements,  both  financial  and  statistical,  presented  by 
the  General  Auditor,  exhibit  fully  operations  for  the  year, 
and  the  accounts  have  been  verified  by  Messrs.  Deloitte, 
Plender,  (Griffiths  &  Compiiny,  whose  certificate  appears 
below. 

Acknowledgment  is  made   with    oleasure   to   Officers  and 
Employecvs  for  faithful  service  rendered. 
By  Order  of  the  Board  of  Directors. 

FRANK  TRUMBULL, 

President . 

GRENVILLE  M.  DODGE, 
Chairman. 
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DOLOITTE,  PLENDER,  GRIFFITHS  &   CO. 

Acccuutaiits  and  Auditors 
49  Wall  Street 

Neiv  York,  September  liOth  1907. 
General  Grenville  M .  Dodge,  Chairman  of  the  Board  of  Directors 
of   The   Colorado    <k    Southern   Railway   Compuny,    New 
York  City. 

Dear  Sir: — We  have  made  an  examinaticni  of  the  books 
and  accounts  of  The  Colorado  &  Southern  Railway  Com- 
pany, Fort  Worth  <t  Denver  City  Railway  Company,  The 
Colorado  Springs  &  Cripple  Creek  District  Railway  Company 
and  The  Wichita  Valley  Railway  Company,  comprising  the 
Colorado  &  Southern  Lines,  for  the  year  ended  June  30th 
1907.  and  certify  that  the  attached  Balance  Sheet  and  ac- 
companying Statements  of  Income  and  Profit  &  Loss  Ac- 
counts correctly  .set  forth  the  financial  position  of  the  Com- 
panj-  as  at  June  30th  1907  and  the  result  of  operating  the 
lines  for  the  year  ended  that  date. 

We  have  examined  the  charges  for  Improvements  dvuing 
the  period  which,  in  our  opinion,  are  proper. 

The  Securities  owned  and  on  hand  have  been  produced 
to  us  and  certificates  obtained  relative  to  tliose  pledged  or 
assigned  as  collateral,  and  the  cash  items  have  been  duly 
verified. 

Yours  trul.v, 

DOLOITTE,   PLENDER.  GRIFFITHS   &  CO. 


EARNINGS    AND    EXPENSES   FOR  THE    FISCAL   YEARS  ENDED 

JUNE   30   1907   AND   JUNE   30  1906. 

PerCtnt  Per  Cent 

of  Total  of  Total 

Earnings —                           This  Year.      Earnings.  Last  Year.     Earnings 

Freight    $9,723.96177        72.26  $8,592,527  06  73.73 

Passenger 3,173,856  89        23.59  2,803,690  91  22.35 

Express,    mail    and    mis- 
cellaneous           558,670  48          4.15  4.57,227  72  3.92 

Totaleamlngs $13,456,489  14      100.00  $11,653,445  69  100.00 

Expenses — 
Maintenance  of  Way  and  , 

Structures $2,226.503  61         16.54  $1,959.184  37  16.81 

Maintenance  of  equlp't--      1,769,802  89        13.15  1,519,913  16  13.04 

Conducting  transport'n--      4.807,630  31        35.73  4,019,982  21  34.50 

General  expenses 442,981  82         3.29  403,132  16  3.46 

Total  expenses $9,246.918  63        68.71  $7,902,21190  67.81 

N"et  earnings $4,299,570  51        31.29  $3,751,233  79  32.19 

Taxes    335.195  73           2.49  312.094  95  2.68 

Net  earnings,  taxes,  de- 
ducted  $3,874,374  78        28.80  $3,439,138  84  29.51 

Average  miles  operated . .            1,857.67  1,663.12 


STATEMENT    OF    INCOME    ACCOUNT    FOR    THE    FISCAL    YEAR 

ENDED  JUNE  30  1907. 
Gross  tarnlngs.                                     .  §13,456,489  14 

Operating  expenses 9,246,918  63 

Net  earnings $4,209,570  51 

Taxes    335,195  73 

Net  earnings,  taxes  deducted- -.  $3,874,374  78 

Add — 

Inccinc  frrm  Invcstinents $27,895  78 

Interest,  discount  and  exchange..     80,743  28 

In.«urance  commissions 2,443  06         111,082  12 

Total $3,985,456  90 

Less — 

Interest    on    First    Mortgage    4  % 

Bonds  C.  &  S.  Ry.  Co $764,083  34 

Interest  on  Refunding  and  Exten- 
sion Mortgage  4)^%  Bonds, 
C.  &  S.  Ry.  Co 391,205  50 

Interest    on    First    Mortgage    5  % 

Bonds,  C.  S.  &  C.  C.  D.  Ry.  Co.      89,589  31 

Interest  on   Second   Mortgage  5  % 

Bonds,  C.  S.  &  C.  C.  D.  Rv.  Co.      11 ,179  10 

Interest  on  First  Consolidated  5% 

Bonds,  C.  S.  &  C.  C.  D.  Ry.  Co.      68,950  00 

Interest    on    Flr.^t    Mortgage    6  % 

Bonds,  F.  \V.  &  D.  C.  Ry.  Co...   490.260  00 

Payment  l>y  F.  W.  &  D.  C.  Ry.  Co. 
under  "Stamped  Stock"  agree- 
ment of  October  121895 9,357  68 

Fiscal  Year's  Proportion  of  Interest 

on  Equipment  Bonds 11 ,099  72 

Fiscal  Year's  Proportion  of  Interest 
on  dcfeiTed  Rentals  under  Equip- 
ment Leases 40,894  39 

Interest  on  Other  Obligations 16,980  11  1.893.599  16 

Net  Credit  to  Income  for  the  Fiscal 

Year  Ended  June  30  1907 $2,091,857  75 

Balance   to   Credit    of   Profit   and 

Loss  June  30  1906  . $3,246,29105 

.4  dd —  i 

Surplus  shown  at  time  of  acqulsl-  B 

tlon  by  lines  added   to  System  i  ^ 

during  the  year  through  Control 

of  Securities 124.288  08 

$3,370,579  13 
Dividends  Paid  on — 

First  Prefened  Stock  C.  &  S.  Ry. 
Co..   Dividend    Number   Ten. 

payable  October  1  1906 $170,000  00 

First  Preferred  Stock  C.  &  S.  Ry. 
Co., Dividend  Number  Eleven, 

payable  April  1  1907 170,000  00 

Second   PrefeiTed  Stock  C.  &  S. 
Ry.    Co..    Dividend    Number 

One,  payable  April  1  1907 170,000  00 

Amount  written  off  on  account  of 
Discount  on  Bonds  which  have 

been  sold 260,000  00 

Uncollectible    accounts,  etc. 3.169  26         763,169  26  2.607,409  87 

Surplus   Carried    to    Profit   and 

Loss   $4,6«9,267  62 


BALANCE  SHEET  JUNE  30   1907. 


ASSETS  ■ 

Cost  of  Road  and  Equipment,  In 

eluding  Discount  on  Securlltes 

not  yet  written  off 

Improvements 

New  Equipment 

■   Current  Assets — 

Cash $1,683,016  81 

Cash  with  Trustees  to  pay  Cou- 
pons and  Dividends . 111,317  26 

Individuals  and  Companies 575,752  59 

.Agents  and  Conductors 301,294  44 

United  States  Government .'SO, 287  90 

Foreign  Roads  Traffic  Balances.  112,026  73 

Bills    Rectivatl? 27,520  00 

Insurance  paid  in  Advance 13,984  76 

State  and  County  Warrants 17,037  51 

Materials  and  Supplies.      

First  Mortgage  Bonds  of  The  Col- 
orado &  Southern  Railway  Co., 
In    Treasury,    par  value 

Refunding  and  Extension  Mort 
gage  Bonds  of  The  Cr.lnrado  & 
Southern      Railway      Co..      In 
Treasury ,  par  valu , 

Refunding  and  Extension  Mort- 
gage Bonds  of  The  Colorado  & 
Southern  Railway  Co..  tuld  to 
be  appropriated  for  Improve- 
ments and  Betterments 

Construction   Advances — 

-Account  Fort  Collins  Develop- 
ment Ry 

-Account  Colorado  RR    

.\ccount  Denver  &  Jnterurban 
RR 

-Account  Walsenburg  &  Western 
RR     

-Account  Wichita  Falls  &  Okla- 
homa Ry.      -      

.\ccount  Wichita  Vfslley  RR 

-Account  Abilene  &  Northern  Ry. 

Account  Fort  Worth  &  Denver 
Termlnr.l   Ry  ,    _         .  - 

.Vccount  Dtillas  Terminals 

-\ccount  Trinity  &  Brazos  Valley 
Ry 

-Vccount  Houston  Belt  &  Termi- 
nal Ry 

-\ccount  Galveston  Terminal  Ry . 

Special  Funds- 
Cash  In   hands  of  Tieasurer  re- 
ceived In  payment  of  Property 
held  under  First  Mortgage  'I'he 
Colorado  &  Southern  Railway 

Co 

Cash  In  hands  of  Trustee  applica- 
ble to  redemption  of  The  Celo 
rado  Springs  &  Cripple  Creek 
District  Railway  Co.'s  First 
Mortgage   Bonds — 


Other  Assets — 
.Securities    of    Other    Companies 


581,824,590  50 
2.057,092  14 
.S  ,900,671  40 


$2,872,238  00 
1,378,741  02 


$300,000  00 


1,413,803  51 


$49,513  73 
172,225  81 

253,567  07 

7,596  25 

9,703  53 

188,575  29 

81,191  21 

189,092  50 
126,626  07 

36,488  15 

197..'«)8  72 
110,516  66 


540,044  94 


943  23 
$40,988  17 


4,250,979  02   1 


1,713,803  51 


465,358  98 


1,373,304  99 


10,211,347  45 


$110,838, 136  16 


LIABILITIES. 
Capital  Slock — 

First  Preferred,  The  Colorado  & 

Southern  Railway  Co $8,500,000  00 

Second  Preferred.  The  Colorado 

&  Southern  Railway  Co 8,500,000  00 

Common,  The  Colorado  &  South- 
Railway   Co $31,000,000  00 

Common,  The  Colorado  Springs 
&  Cripple  Creek  District  Rail- 
way Co .  900  00 

Fort  Worth  &  Denver  City  Rail 
way  Co..  including  $172,472  00 
■\Staniptd" 501,397  00 

The  Wlchfta  Valley  Railway  Co.  900  00 

31,503,197  00 

$48,503,197  09 

Funded  Debt — 

First  Mortgage  4^0  Bonds,  The 
Colorado  &  Southern  Railway 
Co $19,402,000  00 

Refunding  and  Extension  4J-o% 
Bonds,  The  Colorado  &  .South- 
ern Railway  Co 19.521,916  90 

First  Mortgage  5  ^o  Bonds,  The 
Colorado  Springs  &  Cripple 
Creek  District  Railway  Co 1 ,775,000  00 

Second  Mortgage  5  %  Bonds.  The 
Colorado  Springs  &  Cripple 
Creek  DKstrlct  Railway  Co 219,000  00 

F^irst  Consolidated  Mortgage  5  % 
Bonds,  The  Colorado  .Springs 
fc  Cripple  Creek  District  Rail- 
way Co  1  ,379,000  00 

First  Mortgage  6%  Bonds,  Fort 
Worth  &  Denver  City  Railway 

Co 8,171,000  00 

50.467,916  90 

Equipment  Bonds,  Series  "A." 
The  Colorado  &  Southern  Rail- 
way Co $1,026,000  00 

Equipment  Lease,  Series  "A," 
Fort  Worth  &  Denver  CMtv 
Railway  Co.,  Deferred  Rentals  546,000  00 

Equipment  Lease,  Series  ■B," 
Fort  Worth  &  Denver  City 
Railway  Co.,  Deferred  Rent?ls  376,000  00 

Equipment  I-ease,  "Pullman," 
Fort  Worth  &  Denver  City 
Railway  Co..  Deferred  Rentals  980,789  41 

^ 2.928.789  41 

Bills  Payable 1,140,185  39 

Current  Liabilit'es — 

Vouchers $802,946  88 

Pav-Rolls 576,642  73 

Foreign  Roads — Traffic  Balances       388,651  56 
Interest  on  Honds  due  and  unpaid        92,924  76 

Dividends  dtie  and  unpaid 6,857  50 

Employees'    Depoi-lts 1,488  30 

Insurance   CeUclfd.    1,658  68 

Equipment  Renewal  Reserve 309,992  18 

Rail  Renewal  Reserve 82,386  46 

$2,263,549  05 

Deferred  Inabilities — 

AccIuedTaxe^ $279,342  29 

.Accrufd  Interest  not  yet  due...       538,117  82 

Hall  Reiea.sed  not  relald 17,770  77 

■ 835,230  88 

3,086,779  93 

Balance  to  Credit  of  Profit  and  ^^  ^^,  .„ 

loss  . .    4,600.267  62 
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COMMERCIAL   EPITOME. 

Friday  Night,  Oct.  4  1907. 
Though  reaction  in  tlie  metal  trade  is  noticeable  on  both 
sides  of  the  water,  and  there  is  some  recession  of  business  in 
other  branches,  aggregate  sales  are  still  large.     Prices  as  a 
rule  are  pretty  well  sustained,  and  the  feeling  is  cheerful. 

stocks  of  Merchandise. 


Lard    tierces 

Cocoa -- bags 

Coffee ,  B razll -- bags 

Coffee,  Java mats 

Coffee,  other bags 

Sugar hogsheads 

Sugar bags ,    &c . 

Hides No. 

Cotton bales 

Rosin   barrels 

Spirits  turpentine barrels 

Tar baiTcls 

Saltpetre   -.- -bags 

Manila  hemp bales 

Sisal  hemp bales 

Flour barrels   and   sacljs 


Oct.  1 

Sept.  1 

1907. 

1907. 

5,860 

5,500 

11,365 

10,400 

3,526,798 

3,507,624 

37,878 

24,649 

226,291 

215,491 

5,000 

4,800 

56,969 

95,305 

42,500 

4,500 

163,335 

173,410 

"2",  500 

21,077 

25,500 

850 

281 

21,750 

22,800 

3,263 

3,754 

,795,973 

105,000 

359,786 

none 

455,864 

7,500 

90,435 

43,925 

644 

1,204 

1,856 

21,166 

2,701 

58,900 


LARD  on  the  spot  has  ruled  firm.  Trade  has  continued 
dull,  the  transactions  being  unusually  small  for  this  time  of 
the  year.  The  firmness  of  prices  is  due  largely  to  the  strength 
of  thQ  corn, market.  City  9c.  and  Western  9.20c.  Refined 
lard  has  bcien  dull  and  generally  steady.  Refined  Conti- 
nent 9.60c.,  South  American  10.30c.  and  Brazil  in  kegs 
11.60c.  The  speculation  in  lard  futures  at  the  West  has 
been  fairly  active,  with  prices  irregular,  the  effect  of  the 
strength  in  the  grain  markets  being  offset  at  times  by  liquida- 
tion.    There  has  been  good  buying  of  January  product. 

DAILY  CLOSING  PRICES  OF  LARD   FUTURES  IN  CHICAGO. 
Sat.        Man.       Tues.        Wed.       Thurs.  Frl. 

October  delivery.- 9.07H      9.07  ,U      8.95  8.92>^      8.95  8.873^ 

Januarv  delivery --8.85  8.80  8.77H      8-70  8.72}.5      8.72)^ 

May  dehvery- 8.87i^         8.87H 

PORK  on  the  spot  has  been,  firm ,  with  trade  fairly  active 
and  offerings  light.  Mess  $17  25@$18,  clear  $16  50@$17  50 
and  family  $18  50@$19,  Beef  has  been  firm  with  the  de- 
mand moderately  active  and  offerings  and  stocks  light. 
Mess  $10@$10  50,  packet  $11  50@$12,  family  $13  50@ 
$14,25  and  extra  India  mess  $21@$22.  Cut  meats  have 
been  quiet  and  steady;  pickled  shoulders  Be,  pickled  hams 
12@L2>^c.  and  pickled  bellies,  14@10  lbs.,  I034@123^c. 
TaUow  has  been  dull  and  steady;  City  6c.  Steariues  have 
been  quiet  and  steady;  oleo  9c.  and  lard  \0%@ 
lie.  Butter  has  been  active  and  strong;  creamery  extras 
30c.  Cheese  has  been  in  increased  demand  and  higher; 
State,  f.  c,  small,  colored  or  white,  fine,  15c.  Eggs  have 
been  quiet  and  easier;  Western  firsts  22@23c. 

OIL. — Cottonseed  has  been  active  and  easier;  prime  sum- 
mer yellow  52@53c.,  prime  winter  yellow  56c.  Linseed  has 
advanced,  owing  to  an  increase  in  the  demand.  City,  raw, 
American  seed,  46@47c.,  boiled  47@48c.  and  Calcutta,  raw, 
70c.  Lard  has  been  fairly  active  and  steady;  prime  74@76c. 
and  No.  1  extra  54@57c.  Cocoanut  has  been  moderately 
active  and  firm  with  offerings  light;  Cochin  9^@10c.  and 
Ceylon  7^@8c.  Peanut  has  been  quiet  and  steady;  yellow 
65@80c.  Olive  in  moderate  demand  and  steady;  yellow  75 
@80c.  and  green  68@70c.  Cod  has  been  moderately  active 
and  steady;  domestic  40@42c.  and  Newfoundland  42@44c. 

COFFEE  on  the  spot  has  been  in  fair  demand  and  steady; 
Rio.  No.  7,  61/^c.  West  India  growths  have  been  quiet  and 
steady;  fair  to  good  Cucuta  85^@95^c.  The  speculation  in 
future  contracts  has  been  quiet  and  prices  have  fluctuated 
within  narrow  limits.  In  the  main  the  tendency  of  the  mar- 
ket has  been  upward,  however,  owing  to  strong  advices  from 
Europe,  light  receipts  at  the  Brazilian  ports  and  covering  of 
shorts.     There  has  been  some  foreign  buying  here. 

The  closing  prices  were  as  follows: 


October. _-  5.95c. 

November    6.05c. 

December 6.15c. 

January 6.20c 


February 6.25c. 

March 6.30c. 

April 6.35c. 

May -  6.40c. 


June 6.45c. 

July 6.50c. 

August-- -  6.50c. 

September 6.55c. 


SUGAR. — Raw  has  been  finn  with  some  increase  in  trade 
Centrifugal,  96-degrees  test,  3.95c.;  muscovado,  89-degrees 
t€st,  3.45c.,  and  molasses,  89-degrees  test,  3.10c.  Refined 
has  been  moderately  active  on  withdrawal  orders,  but  new 
business  has  been  dull.  Granulated  4. 70@4. 80c.  Teas  have 
been  active  and  firm .  Spices  have  been  firm  and  fairly  act- 
ive .     Hops  have  been  quiet  and  firm . 

PETROLEUM  has  been  firm  with  an  active  trade  for 
domestic  and  export  account.  Refined  barrels  8.45c.,  bulk 
5c.  and  cases  10.90c.  Gasoline  has  been  active  and  firm; 
86  degrees  21c.  in  100-gallon  drums.  Naphtha  has  been 
acth'e  and  firm;  73@76  degrees  18c.  in  100-gallon  drums. 
Spirits  of  turpentir^e  has  advanced  to  5Qy^c.  on  an  increased 
volume  of  business.  Rosin  has  been  fairly  active  and 
steady;  common  to  good  strained  $4.20. 

TOBACCO. — Domestic  leaf  fairly  active  and  prices  gen- 
erally firm.  The  new  Wisconsin  crop  is  said  to  be  very 
good.  Some  rather  liberal  sales  of  Sumatra  reported  of  late 
at  liigh  prices.     Havana  fairly  active  and  firm. 

COPPER  has  been  quiet  and  ea.sier;  lake  14Mc.  and 
electrolytic  14)^@14J/^fc.  Lead  has  been  moderately  active 
and  steady  at  4.65c.  Spelter  has  been  quiet  and  firm  at 
5.35(a>5.45c.  Tin  has  been  moderalefy  active  and  easier; 
Straits  34 '^c.  Iron  has  been  easier  and  more  active;  No.  1 
Northern  $19  50@$20;  No.  2  Southern  $21  75@$22  25. 


COTTON. 

Friday  Night,  October  4  1907'. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our^ 
telegrams  from  the  South  to-night  is  given  below.     For  the' 
week  ending  this  evening  the  total   receipts  have  reached' 
215,948  bales,  against  221,112  bales  last  week  and  152,868 
bales   the   previous  week,   making  the   total   receipts  since 
the  1st  of  September   1907,   730,123    bales,  against    987,013 
bales  for  the  same  period  of  1906,  showing  a   decrease  since 
Sept.  1  1907  of  256,890  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Frl. 

Total. 

Galveston 

9,190 

5,248 

13,975 

7,148 

6.025 

10,489 

52,075 

Port  Arthur 

Corp.  Chrlstl,&c. 

74 

74 

New  Orleans 

2,228 

'8,832 

3,328 

i  ,476 

3,123 

3,101 

22,088 

Mobile    

Pensacoia  

Jacksonville,  &c. 

815 

2,725 

2,759 

708 

690 

1,439 

9,136 



100 

"ioo 

Savannah  

10,621 

11,067 

15,460 

9,532 

7,237 

11,488 

65,405 

Brunswick 

2,500 

6,115 

8,615 

Charleston 

1,668 

3.112 

1.148 

1,838 

1,402 

2,834 

12,002 

Georgetown 

Wilmington 

6,012 

6,124 

4,983 

4,66i 

'4,511 

5,189 

30,820 

Norfolk 

1,160 

1,860 

4,809 

3i068 

2,540 

1,972 

15.409 

N'port  News,&c. 

New  York 

Boston 



78 

78 

5 

17 

"22 

Baltimore 

96 

96 

Philadelphia 

28 



28 

Total  this  week. 

31 ,694 

41,568 

46,467 

27,771 

25,573 

42,875 

215.948 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
October  4. 

1907. 

1906 

Stock. 

This 

week. 

Since  Sep 
1  1907. 

This 
week. 

Since  Sep 
1  1906. 

1907. 

1906. 

Galveston-- 

Port  Arthur 

Corp.  Chrlsti,  &c. 

New   Orleans 

Mobile     

52,075 

"""74 

22,088 

9,136 

""160 
65,405 

8,615 
12,002 

3b',826 
15,409 

78 

"'"22 
96 
28 

232,603 

"I'eoo 

52,121 

20,863 

1,252 

150 

244,810 

28,144 

35,595 

~76"',9i2 

34,326 

626 

""238 
539 
344 

130,827 

"2",279 

52,888 

5,093 

82 

65,184 

6,065 

7,229 

53 

27,079 

14,796 

42P 

""16 

368 

50 

454,493 

"4',637 

149,670 

24,323 

3,149 

114 

224,746 

8,117 

28,654 

53 

54,213 

33,285 

796 

39 

1,032 

292 

55,602 

"5'9'.933 
13,267 

"74' 130 
10,038 
17,877 

"2'o',3i6 
20,133 

l'5'7",686 
2,739 
1,533 
5,948 

157.349 

"9l".i77 
17,654 

Pensacola 

Jacksonville,  &c. 

Savannah 

Bi-unswick 

Charleston. 

Georgetown    

Wilmington    

Norfolk-.    

"84",62i 
3,982 
9.427 

"2b".oi6 

14,9f91 

8"7",052 
2,049 

N'port  News,  &c- 

New    York 

Boston  -      - 

Baltimore 

Philadelphia  -.-. 

1,549 
5,717 

Total-  - 

215,948 

730,123 

312,437 

987,013 

439,196 

495,584 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at— 


Galveston 

Pt.  Arthur, &c 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilm'n,  &C-- 

Norfolk 

N'port  N.,&c. 
All  others 

Total  this  wk. 

Since  Sept.  1- 


1907. 


52.075 

74 

22,088 

9.136 

65.405 

8,615 

12,002 

30,820 

16,409 

78 

246 


215,948 


730.123 


1906. 


130.827 

2.279 

52,888 

5.093 

65,184 

6,065 

7,282 

27,079 

14,796 

428 

516 


312.437 


987.013 


1905. 


127.374 

1,016 

22,124 

14,385 

81,240 

2,486 

12,749 

25,920 

42,642 

198 

16,427 


346,561 


1,268,459 


1904. 


135,302 

3,148 

68.831 

12,693 

88,291 

5,073 

21,090 

26,534 

39.739 

93 

927 


401,721 


1.472,412 


1903. 

104.050 

1,118 

51,199 

9,544 

69,880 

5,261 

14,413 

25,375 

26,259 

143 

259 


1902. 


89,906 

2,162 
68,925 

9,861 
55,059 

4,686 

10,205 

28,592 

19,661 

463 

6,680 


307,501   296,200- 


953,352  1,327,145 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  211,178  bales,  of  which  76,353  were  to  Great  Britain, 
40,156  to  France  and  94,669  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1. 


Week  ending 

Oct.   4    1907. 

From  Sept.  1  1907  to  Oct 

4  1907. 

Exported  to — 

Exported  to — 

Exports 

Irani — 

Great 

Conti- 

Great 

Conn- 

Britain. 

Fr'ncc 

nent. 

Total. 

Britain. 

France . 

runt. 

Total. 

Galveston 

Port  Arthur-.. 
Corp.Chrlstl.&c 

32.945 

19.344 

17,930 

70,219 

93.006 

43,501 

51.111 

187,618 





New  Orleans.. 

2,942 

5,500 

8,030 

16,472 

'3.192 

'5,566 

'9.536 

18.222 

Mobile 

2,000 

4,251 

6,251 

2,000 

4,251 

6,251 

Pensacola 

802 

450 

1,252 

Fernandlna   -. 

Savannah  

7,205 

7,996 

30,140 

45,347 

12.505 

15,906 

52.126 

80,537 

Brunswleli 

8,829 

8,829 

8,829 

7,162 

15.991 

Charleston 

Wilmington-.. 

29,576 

29,576 

16,222 

40,105 

5C.327 

Norl'olk 

450 

75 

625 

Newport  News 

New  York 

11,070 

1,665 

8,973 

21,708 

41,227 

3,365 

■3'4,584 

'79.176 

Boston    

9,940 

9,940 

21,001 

304 

21,365 

Baltimore 

798 

1,400 

2,198 

898 

1.400 

5,099 

7,397 

Philadelphia -- 

624 

624 

3,948 

3,948 

Portland,  Mo.. 

1 

1 

San  Franclsco- 

Scattie    

Tacoma 



- 

- 



""ii 

""u 

32 

32 

Portland  Ore.. 

P.-mblna 

Detroit.- 



Total' 

76,353 

40,156 

94,609 

211,178 

204,141 

74.373 

200,132 

478,646 

Total  1906 

77,533 

56,461 

89,148j223,142 

215,920 

77.877 

286,544 

580,341 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  AVe  add  similar  figures  for 
New  York. 
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Oct.  4  at — 


New  Orleans- 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk - 

New  York 

Other  ports.  _ 

Total  1907- 
Total  1906- 
Total  1905- 


On  Shipboard,  Xot  Cleared  for — 


Great  i 
Britain.^France. 


6,633 

10,006 

5.975 


3,000 
11.000 

36,610 
80,286 
34 ,945 


315 
5,000 


1,000 


6,315 
17.274 
25.787 


Ger- 
many. 


750 
8.000 
5.700 

y.ooo 

2,666 
9,000 

27,450 
34,920 
70,509 


Other     Coast- 
Foreign    wise. 


4,481 

12,000 

5,671 


4,500 
3,000 

29,652 
31,983 
20.320 


880 

2,000 

5.300 

2,000 

165 

12.193 


22,538 
20,854 
44,492 


Total. 


13,261 
37,000 
22,646 
2,000 
2,165 
12.193 
10.500 
23.000 

122.765 
185.817 
215,963 


Leaving 
stock  .jj 


46,672 
18,602 
51.484 
15,877 
11  ,102 
7.940 
147.180 
17,574 

316,431 
310.267 
563,381 


Speculation  in  cotton  for  future  delivery  has  been  on  only 
a  moderate  scale  as  a  rule  and  prices  have,  on  the  whole, 
drifted  downward  despite  rallies  from  time  to  time.     Favor- 
able weather,  large  receipts  at  points  in  the   eastern  .section 
of  the  belt,  notably  at  Savannah,  and  the  aloofness  of  spin- 
ners have  been  depressing  factors,  but  one  of  Ihe  most  so  of 
all  was  the  Government  report  on  Oct.  2  stating  the  condi- 
tion on  Sept.  2.")  at  67.7%.  whereas  not  a  few  had  been  look- 
ing for  something  like  65%.    As  the  case  stood,  the  decrease 
in  condition  during  the  month  was  only  5% ,  as  contrasted 
with  three  other  reports  which  made  it  7.3  to  7.5%.     The 
condition  was  3.9  lower  than  at  the  .same  time  last  year, 
'S}4  under  that  of  two  years  ago  and  8.1%  below  that  of  1904. 
The   Government  statement   gave   rise   to  estimates  on   the 
crop  in  some  cases  of  12.5J0;00()  to   13.000.000  bales,   and 
even  more,  though  the  cotton  tracir  is  not  v.ont  to  regard 
estimates  at  this  time  of  the  year  as  at  all  conclusive,  so 
much   depending  upon   the   date  of  killing  frost.     Of  that 
there  has  as  yet  been  no  signs.     Last  year  it  occurred  on 
Oct.  10.  but  in  mun}-^  cases  it  has  not  occurred  till  late  in  the 
month  or  .soire  time  in  November.      Mearilime  speculation 
is  light  and  fc.r  the  most  part  professional.     There  is  some 
holnu-g  back  of  cotton  by  farmers  on  both  sides  of  the  Mis.sis- 
sippi.  especially  in  the  Southwest,  but  some  are  silliiig  freely 
despite  the  advice  of  the  farmers'  unions  to  hold  for  15  cents. 
In   the   ab-seuce   of   any  active   speculation,   moreover,   the 
usual   hedge   selling  has   perhaps  more   than   the   ordinary 
effect.     Exports  from  the  Continental  trade  have  been  very 
■cheerful,  but  some  of  the  English  reports  claim  that  there  is 
a    reaction   in    the    cotton    goods   business   at    Manchester. 
some  stress  is  also  laid  upon  the  falling  off  in  tlie  yarn  busi- 
ness in  this  country  and  signs  of  trade  reaction  in  other  de- 
partments of  business.     It  is  also  very  generally  considered 
a  fact  that  spinners  are  much  better  supplied  than  they  were 
a  year  ago.     Many  of  them,  it  is  said,  bought  the  actual 
cotton  freely,  laying  in  unusually  large  supplies  becau.se  of 
some  objections  made  to  the   New  \'ork  contract  and  the 
differences    ruling    here.     The  differences,  as   is  well  known, 
have  since  been  changed,  the  new  contract  going  into  effect  in 
January,  and  there  is  now  some  talk  at  lea.st  to  the  effect 
that  the  visiting  delegates  from  Europe  have  under  considera- 
tion the  advisability  of  buj-ing  export  cotton  direct  on  the 
New  York  Cotton  Exchange  when  such  cotton  has  been  in- 
spected bj'  the  Exchange  and  guaranteed  as  U)  grade.     But 
the  idea  which  is  shaping  prices  at  the  present  time  is  that  the 
season's  supply  is  going  to  be  ample.    This,  more  than  any- 
thing el.se,  accounts  for  the  gradual  decline  in  prices.     To- 
daj^  prices  advanced,  owing  to  reports  of  lieuvy  Southwestern 
rains,^ predictions  of  cooler  weather  for  that  section  and  some 
fear§  of  frost.     Furthermore,   Liverpool  prices  were   unex- 
pectedlj'  strong  and  there   was  some   rather  adverse   crop 
reports  from  India  and  Egypt.     Complete  ghmers'  returns 
.show  the  ginning  up  to  Sept.   25  to  have  been   1,569,977 
bales,  or  nearly  500,000  bales  smaller  than   during  a  like 
period  last  year.     December  was  especially  strong.     Spot 
cotton    advanced    10   points.     Middling   uplands    closed   at 
11.65c.,  a  decline  for  the  week  of  10  points. 


Fair cI.7ocn 

Strict  mid  fair 1.50  on 

Middling  fair 1.25  on 

Barely  mid  fair 1.00  on 

Strict  good  mid 0.75  on 

Fully  good  mid 0.62  on 

Good   middling 0..50  on 


Strict  low  mld..c  0.30  offlMiddling  tinged-. e  0.30  off 
Fully  low  raid 0.65  oft  Strict  low  mid.  ting  1.00  oft 


Low  mid.  tinged.  ..1.50  off 
Strict  g'd  ord.  ting-2.00  oft 
Fully  mid.  stained- 1.00  off 
Middling  .stained. -.1.25  off 


Low  middling 1.00  off 

B.arely  low  mid 1.25  off 

Strict  good  ord 1.50  off 

Fully  good  ord-_     1.75  oft 

Good  ordinary 2.00  oftBarely  mid  std 1.75  oft 

Barely  good  mid. -.0.37  onlStrlct  g'd  raid,  tgd.0.35  on  Strict  low  m.  stain. 2.25  off 

Strict  middling 0.25  onGood  mid.  tinged..     Even'Fully  1.  m.  staincd-2.62  oft 

Middling      Basls'.Strict  mid.  tinged.. 0.20  ofllLow  mid.  stained. .3.00  oft 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  of  the  past  week  h"s  been: 


Sept.  28  to  Oct.  4 —  Sat. 

Middling  upland 11.85 


Mon. 

11.80 


Tues. 

11.80 


Wed. 

11.60 


Thurs. 

11.55 


Fri 

11.65 


NEW   YORK    QUOTATIONS   FOR   32   YEARS. 


1907. c 11.65 

1906 10.65 

1905 10.40 

1904 10.30 

1903 -.  9.85 

1902 8.94 

1901 8. .38 


1900 10.8811892. 


1899. c 7.25 

1898 5.38 

1897.- 6.62 

1896 8.38 

1895 9.12 

1894 6.25 

1893 8.25 


7.88 


1891-C 8.62 

1890 10.38 

1889 ..10.75 

1888 10.31 

1887-J 9.44 

1886 9.50 

1885 -.10.06 

1884 10.12 


1883. c 10.50 

1882 11.25 

1881 11.88 

1880 .,11.38 

1879 10.38 

1878 10. .50 

1877 11.19 

1876 10.04 


MARKET  AND  SALES  AT  NEW  YORK. 


Spot  Market 
Closed. 


Saturday.-  Quiet  10  pts.  adv  .. 

Monday Quiet    5  pts.  dec... 

Tuesday --:Qulet 

Wednesday  Quiet  20  pts.  dec 

Thursday  .  I  Quiet    5  pts.  dec... 
Friday iQulet  10  pts.  adv.-. 


Total  , 


Futvres. 
Market 
Closed. 


Steady 

Steady 

Barely  steady 

Steady 

Quiet    - 

Steady 


Sales  of  Spot  and  Contract. 


I  Con-     Con- 
Export  sum'n.   tract. 


57 

"12.5 
50 


232 


100 
23,200 

l',466 
3,100 

27,800 


Total. 


157 

23,200 

125 

1,450 

3,100 

28,032 


FUTURES. — The  highest,   lowest   and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  those  afloat,  are  in  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for     to-night     (Friday),     we     add     the     item     of     exports 


from    the    United    States, 

Friday  only. 

October  4 — 

Stock  at  Liverpool 

Stock  at  London 

Stock  at  Manchester  - 


including 


in    it   the    exports    of 


bales- 


1907. 

558.000 
24,000 
41  ,000 


1900. 

234.000 
14.000 
25.000 


1905. 

660,000 
28,000 
40,000 


Total  Great  Britain  Stock 623.000       273.000       728,000 


Stock  at  Hambui'g- 
Stock  at  Bremen  ._ 
Stock  at  Antwerp    - 

Stock  at  Havre 

Stock  at  Marseilles- 
Stock  at  Barcelona 

Stocli  at  Genoa 

Stock  at  Trieste 


18,(M)0 
69,000 


89,000 
4,000 
13,000 
22.000 
37.000 


22,000 
45.000 

38"666 
4,000 
4.000 

16.000 
6,000 


17,000 
140,000 

62,666 
3,000 
9,000 

14,000 
3,000 


1904. 
139.000 
17.000 
9.000 

165.000 
33.000 
71.000 

4  .000 
30  ,000 

3,000 

8,000 
12,000 

9,000 


Total  Continental  stocks 


252,000        135,000       248,000        170.000 


Total  European  stocks 875,000  408,000  976,000  335,000 

India  cotton  afloat  for  Europe.--  80,000  56,000  76.000  8,000 

American  cotton  afloat  for  Europe  320,779  422,458  416,000  694,000 

Egypt,Brazil,&c.,afloat  for  Europe  23,000  27,000  30.000  47.000 

Stock  in  Alexandria,  Egypt 42,000  47,000  44,000  61,000 

Stock  in  Bombay.  Inda 381.000  473,000  454,000  240,000 

Stock  in  U.S    ports 439,196  495,584  779.344  406,584 

Stock  in  U.  S.  Interior  towns 174,919  196,718  300,261  265,160 

U.S.  exports  to-day 48,040  14,620  13,049  46,722 

Total  visible  supply 2,383,934  2,140,380  3.088,654  2.163,466 

Of  tile  above,  totals  of  American  and  other  descriptions  are  as  follows: 
A  merican — 

Liverpool  stock. bales.  460,000  160,000  595,000  90,000 

Manchester  stock 34,000  22,000  37,000  5,000 

Continental  stock .  150,000  76,000  210,000  83,000 

American  afloat  for  Europe 320,779  422,458  416,000  694,000 

U.  S.  port  stocks 439.196  495,584  779,344  466,584 

U.  S.  interior  stocks 174.919  196,718  300,261  265,160 

U.  S.  exports  to-day 48,040  14,620  13,049  46,722 


Total  American .1 ,626,834 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 98 ,000 

London  stock 24,000 

Manchester  stock 7,000 

Continental  stock 102,000 

India  afloat  for  Europe 80,000 

Egypt,  Brazil    &c.,  afloat 23,000 

Stock  in  Alexandria,  Egypt 42,000 

Stock  in  Bombay,  India 381,000 


1,387,380   2,350,654   1,650,466 


49,000 
17,000 

4,000 
87,000 

8,000 

47,000 

61 ,900 

240,000 


74,000 

65,000 

14,000 

28.000 

3.000 

3,000 

59,000 

38,000 

56,000 

76,000 

27.000 

30,000 

47 .000 

44.000 

473.000 

454,000 

Total  East  India,  &c 757,000       753,000       738.000       513.000 

Total  American 1.626,934   1,387,380  2,350,654   1.650,466 

Total  visible  supply 2,383,934   2,140,380   3.088.654  2.163.466 


Middling  Upland,  Liverpool 6.53d.  6.14d.  5.41d. 

Middling  Unland.  New  Yoik 11.65c.  11.10c.  10.20c. 

Egypt.  Good  Brown.  Liverpool-.  loud.  lOHd.  85^d. 

Peruvian,  Rough  Good,  Llveipool  12.00d.  8.40d.  9.15d. 

Broach,  Fine,  Liverpool 6d.  5  7-16d.  55^d. 

Tlnnevelly,  Good,  Liverpool S5^sd.  55^d.  5Kd- 


5.62d. 

10.45c. 

8  l-18d. 

lid. 

5  13-16d. 

5  5-16d. 


Continental  imports  past  week  have  been  54,000  bales. 

The  above  figures  for  1907  show  an  increase  over  last  week 
of  65,680  bales,  a  gain  of  243,554  bales  over  1906,  a  de- 
crease of  704,720  bales  from  1905,  and  a  gain  of  220,468 
bales  over  1904. 


Oct.  5  1907.] 


THE  CHRONICLE. 


873 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  .since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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*  This  year's  figures  estimated;  not  received  on  account  of  telegrapliers 
ke. 

The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  34,479  bales  and  are  to-night  21,799 
bales  less  than  at  the  same  time  last  year.     The  receipts  at 
all  the  towns  has  been  65,298  bales  less  than  the  same  week 
last  3''ear. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1  — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  siucelSept.  1  infthe  last  two  years 
are  as  follows: 

1907- 

October  4 — 
Shipped —  Week. 

Via  St.  Louis .   2,890 

Via  ('alio 302 

Via  Rock  inland 

Via  Louisville 1,607 

Via  Cincinnati 269 

Via  Vinrlnla  points 347 

Via  other  routes ,  &c 762 

Total  Kross  overland 6,177 

Deduct  sMpmepts — 

Overland  to  N.  Y.,  Boston,  &c.-.  146 

TJetwecn  Interior  towns..    .  26 

Inland,  &c.,  from  South 908 


Since 

Since 

Sept.  1. 

Week. 

Sept.  1 . 

7,232 

4, .545 

14,583 

792 

718 

1,641 

179 

49 

496 

4,674 

1,042 

3,960 

1,274 

229 

1,015 

1,159 

925 

2,872 

4,313 

2,048 

5,591 

19,623 

9,556 

30,158 

1,121 

434 

1 ,363 

347 

2,002 

2,188 

7.198 

972 

3,915 

8,666 

3 ,408 
6,148 

7,466 

10,957 

22,692 

Total  to  be  deducted 1 ,080 

Leaving  total  net  overland* 5,097 

*  Includinir  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  move- 
ment has  been  5,097  bales,  against  6,148  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  e.vhibits  a  dcrease  from  a  year  ago  of 
11  ,735  bales. 


In  Sight  and  Spinners' 
Takings. 
Receipts  at  ports  to  Oct.  4-    . 

Net  overland  to  Oct.  4 

Southern  consumption  to  Oct.  A.' 


-1907- 


Week . 

-215,948 

5,097 

.   49,000 


Since 
Sept.  1. 
730,123 

10,957 
238,000 


Week. 

312,437 

6,148 

47,000 


-1906- 


Since 

Sept.  1. 

987,013 

22,692 

235,000 


Total  marketed 270,045       979,080 

Interior  stocks  in  excess 34,479        94  [336 

Came  Into  sight  during  week 304  524 

Total  in  sight  t)ct.  4 f,073",4i6 

North,  spinners' takings  to  Oct.  4...   23,325       100,441 

Movement  into  sight  in  previous  years: 


365  ,.585  1,244,705 
22,857   100,442 


388,442 


Weck- 
1905 — Oct. 
1904— Oct. 
1903— Oct. 
1902— Oct. 


Bales.  1      .Since  Sept.  1- 

6 448 .095  I  1 005— Oct.       6. 

8 519,32611904— Oct.      8. 

9 383 .868  |  1 903— Oct .      9. 

10 -  -404,73311902- Oct.    10 


1,345,147 
38,945       129,902 


Bales. 
...1,695,005 
...1,893,167 
...1.286.770 
...1,863.173 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
October  4. 

Galveston 

ISiew  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia... 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'day.    Monday.   Tuesday.  Wed'day.  Thursd'y.   Friday 


12  « 

IIK 

11?^ 

WVi 

11>^ 

llJi 

IIH 

11.75 

12 

12.10 

11  9-16 

11% 

12 

12 


-16 


12M 

11  9 

11% 

11!4 

11%@}4 

IIM 

11« 

11.85 

12 

12.05 

11% 

12 

12 

12 

11% 


7-16 


.80 


05 
9-16 


-16 


12% 

11% 

11  7- 

11% 

11% 

11% 

11% 

11.80 

12 

11.85 

11% 

11% 

12 

11  13-16 

11% 


12 
11  7- 

11% 

11% 

11% 

11% 

11% 

1 1 .60 

11% 

11.80 


16 


5-16 


13-16 
3-16 


12 

llj^ 

11% 

11?^ 

11%  ®% 

11% 

ll?i 

11.55 

11% 

11.90 

11  7-16 

11% 

11% 

12 

11  1-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y. 

Friday. 

Sept.  28. 

Sept.  30. 

Oct.   1. 

Oct.  2. 

Oct.   3. 

Oct.  4. 

October — 

Range 

11.13-.29 

11.13-.27 

11. 12-. 21 

10.84-. 12 

10.86-. 93 

10.95-.03 

Closing 

11. 18-. 19 

11. 18-. 19 

U.13-.14 

10. 91-. 93 

10.87-. 89 

11.00-.02 

November — 

Range 

_   @   — 

—   @   — 

—   @   — 

—   @   — 

—    @    — 

—   @   — 

Closing 

11.07    — 

11.06    — 

11.03    — 

10. 84-. 86 

10.79    — 

10.91    — 

December — 

Range  

11.09-.20 

11.07-. 23 

11.07-. 17 

10.83-.08 

10.82-. 92 

10.91-.02 

Closing 

11. 12-. 13 

11.12    — 

11.07-.08 

10. 90-. 91 

10. 85-. 86 

10.97-.98 

January — 

Range 

11. 12-. 24 

11. 11-. 28 

11. 11-. 22 

10.83-. 13 

10.86-. 97 

10.97-.06 

Closing 

11. 16-. 17 

11. 16-. 17 

11. 12-. 13 

10. 94-. 95 

10.89-. 90 

11.02- .03 

February — 

Range  

—    @    — 

—   @    — 

~    @    — 

—    @    — 

—   @    — 

—    @    — 

Closing 

11.17    — 

11.17    — 

11.14    — 

10.96    — 

10.92    — 

11.05    — 

March — 

Range 

11. 27-. 36 

11. 28-. 45 

11. 30. 39 

11.06-. 29 

11.05-. 15 

11. 13-. 22 

Closing 

11. 31-. 32 

11. 32. 33 

11. 30-. 31 

11. 13-. 14 

11. 07- .08 

11.19-.20 

May — 

Range 

—         .45 

11. 51-. 54 

—         .44 

11. 16-. 18 

—         .18 

11.23-.26 

Closing 

11.41- .43 

11.42    — 

11.39-.41 

11. 20-. 22 

11. 17-. 18 

11. 28-. 30 

July— 

Range 

—   @    — 

—   @    — 

—    @    — 

—   @    — 

—    @    — 

—   @    — 

Closing 

11.52-.54 

Tone — 

Spot 

Steady. 

Firm. 

Steady. 

Steady. 

Easy. 

Firm. 

Options 

Steady. 

Steady. 

Quiet. 

Quiet. 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 

us  by  .telegraph  from  the  South  this  evening,  so  far  as  re- 
ceived, are  of  a  fairly  satisfactory  tenor.  Rain  has  fallen  in 
most  localities,  but  at  only  a  few  points  has  the  precipitation 
been  more  than  moderate.  As  a  result  of  favorable  weather, 
picking  has  made  excellent  progress. 

Galveston,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  being  twenty-seven  hundredths 
of  an  inch.  Average  thermometer  80,  highest  87,  lowest  72. 
Month's  rainfall  seven  inches  and  twenty-three  hundredths. 

Abilene,  Texas. — There  has  been  excessive  rain  on  one 
day  during  the  week,  the  precipitation  being  two  inches  and 
fifty  hundredths.  The  thermometer  has  averaged  75,  the 
highest  being  92  and  the  lowest  58.  September  rainfall 
four  hundredths  of  an  inch. 

Brcnham,  Texas. — Rain  has  fallen  on  three  days  of  the 
week,  the  precipitation  being  ninety-seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  71,  ranging  from 
60  to  82.  Month's  rainfall  one  inch  and  eighty-six  hun- 
dredths. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day 
of  the  week,  the  precipitation  reaching  ten  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  74  to  86,  averag- 
ing 80.     Month's  rainfall  seventy-one  hundredths  of  an  inch. 

Cuero,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  81,  highest  90,  lowest  71.  Month's 
rainfall  sixteen  hundredths  of  an  inch. 

Dallas,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  being  twenty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  74,  the  highest  being 
95  and  the  lowest  52.  Month,  ninety-four  hundredths  of 
an  inch . 

Henrietta,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  80,  ranging  from  5o  to  105. 

Iluntsville,  Texas. — There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  being  thirty-eight  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  54  to  95, 
averaging  75.  Sept<>niber  rainfall,  ninety  hundredths  of 
an  inch . 

KerrviUf,  Texas. — It  has  raincul  on  one  day  of  the  W(>ek, 
the  rainfall  being  six  hundredths  of  an  inch,  .\verage  ther- 
mometer 84,  highest  97 ,  lowest  70.  Month's  rainfall  seventy- 
four  hundredths  of  an  inch. 

Lampasas,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  ramfall  being  eighteen  hundredths  of  an  inch. 
The  thennoineter  has  averaged  79,  the  highest  being  99 
and  the  lowest  59.  Month's  rainfall  one  inch  and  sixty- 
two  hundredths. 

Longview,  Texas. — There  has  been  no  rain  the  past  week. 
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The  thermometer  has  averaged  71,  ranging  from  56  to  95. 
.Month,  forty-three  hundredths  of  an  inch. 

Luting,  Texas. — Rain  has  fallen  on  two  days  during  the 
week,  th(»  rainfall  being  seventy-six  hundredths  of  an  inch. 
The  therniometcr  has  ranged  from  56  to  95,  averaging  76. 
Month,  one  inch  and  two  hundredths. 

Xccogdoches,  Texas. — It  has  been  dry  all  the  week.  Aver- 
age thermometer  76,  highest  95,  lowest  56. 

Palestine,  Texas. — A\e  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  fifty  hundredths  of  an  inch.  Ther- 
mometer has  averaged  SO,  highest  86  and  lowest  64.  Sep- 
tember rainfall  two  inches  and  seventy-four  lumdredths. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days  dur- 
ing the  wt-ek,  the  rainfall  being  fiftj'^  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  ranging  from  68  to  94. 
Month,  one  inch  and  fifty  hundredths. 

Neio  Orleans,  Louisiana. — We  h.ave  had  rain  on  two  days 
during  the  past  week,  to  the  extent  of  one  inch  and  thirty 
seven  hundredths.     Average  thermometer  78. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day 
the  past  week,  the  rainfall  reaching  eleven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  58  to  89, 
averaging  74. 

Vickshurg,  Mississippi. — We  have  had  rain  on  two  days 
during  the  past  week,  the  rainfall  being  thirty-six  hundredths 
of  an  inch.  The  theiTnometer  has  ranged  from  57  to  88, 
averaging  75. 

Helena,  Arkansas. — Weather  has  favored  farmers  during 
the  week  and  cotton  is  coming  in  freelJ^  We  have  had  rain 
on  one  day  of  the  past  week,  the  rainfall  being  fifty-three 
hundredths  of  an  inch.  The  thermometer  has  averaged 
63.5,  the  highest  being  87  and  the  lowest  52.  September 
rainfall  one  inch  and  eighty-nine  hundredths. 

Memphis,  Tennessee. — It  has  been  dry  all  the  week'up  to 
to-da3^  but  rain  is  now  falling.  Gathering  and  marketing 
are  progressing  actively.  There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  being  two  inches  and  thirty- 
nine  hundredths.  The  thermon^eter  has  ranged  from  50.3 
to  85.2,  averaging  70.8.  Month's  rainfall  one  inch  and 
fiftj'-five  hundredths. 

Montgomery.  Alabama. — Last  five  days  warm  and  dry 
and  splendid  picking  weather.  Cotton  is  turning  out  above 
middling  in  quality.  There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  one  inch  and  sixty-one 
hundredths.  The  thermometer  has  averaged  72,  ranging 
from  56  to  87.  Month's  rainfall  three  inches  and  twenty- 
nine  hundredths. 

Selma,  Alaba^na. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch.  The  thermometer  has 
ranged  from  56  to  80,  averaging  70. 

Nashville,  Tennessee. — Rain  has  fallen  during  the  week, 
the  rainfall  being  eighty-seven  hnudredths  of  an  inch. 
Average  thennometer  70,  highest  86,  lowest  52. 

Mobile,  Alabama. — Rain  in  the  interior  early  part  of  the 
week  but  fine  weather  since  has  enabled  rapid  progress  to 
be  made  in  picking  cotton.  It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  ninety  hun- 
dredths. The  thermometer  has  averaged  76,  the  highest 
being  85  and  the  lowest  62. 

Madison,  Florida. — It  has  rained  on  one  day  during  the 
week,  the  rainfall  reaching  fifty  hundredths  of  an  inch.  The 
thermometer  has  averaged  78,  the  highest  being  86  and  the 
lowest    65. 

Savannah,  Georgia. — There  has  been  rain  on  three  days 
of  the  week,  the  rainfall  being  two  inches  and  thirty-one 
hundredths.  The  thei'mometer  has  averaged  74,  ranging 
from  63  to  84.  Month's  rainfall  six  inches  and  eighty-two 
hundredths. 

Ckarlciton,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  precipitation  being  ninety-six  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  74, 
ranging  from  64  to  84. 

Greetiwood ,  South  Carolina. — Rain  has  fallen  on  two  days 
of  the  week,  the  rainfall  being  one  incli  and  eighty-five 
hundredths.  The  thennometer  has  ranged  from  58  to  85, 
averaging  71. 

Charlotte,  North  Carolina. — There  lias  been  rain  during 
the  week,  the  rainfall  being  one  inch  and  sixteen  hundredths 
The  thermometer  has  averaged  68,  the  highest  being  81  and 
the  lowest  55. 

Tlie  following  statement  we  have  also  recei\od  by  tele- 
grajjh,  showing  tlu;  height  of  rivers  at  the  (Joints  named 
at  8  a.  m .  of  the  dates  given: 

Vet.     4     1907.      Oct.     5     1906 

J-'eet.  Feet. 

Xew  Orleans .-.Above  zero  of  prause.             4.9  5.9 

Memphis Above  zero  of  (raugc.           10.2  15.4 

Xashvillc Above  zero  of  caugc.             «.;(  16.9 

Shreveport   Above  zero  of  frauge.             1.8  6.2 

Vlcksburg Above  zero  of  g-aupe.          10.9  18.3 

1XDI.\  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
I'he  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  .season  from  Sept.  1  for 
three  years  have  been  as  follows: 


Alexandria,  Egypt, 
October  2. 


OctoberjS. 

1907. 

1906.             I             1905. 

Receipts  'at— 

(    Since 
Week.  1  Sep.  1. 

Week. 

Since                        Since 
Sept.  1.      Week.     Sept.  1. 

Bombay..  .. 

8,000        39,000 

4.000 

20,000 

5  OOOl       38,000 

Receipts  (cantars) — 

This  week 

Since  Sept.  1... 


1907. 


185,000 
359,166 


1906. 


175,000 
290,199 


Htuse 
1905. 


130,000 
222,977 


Export  (bales) — 

This 
week . 

Since 
Sept.  1. 

This 
week. 

Since  \ 

Sept.  1.' 

This      Since 
week.  Sept.  1 . 

To  Liverpool _ 

4,750 

4  .000 

3,250 

200 

12,750 

7,250 

10,705 

800 

4,750 

2,750 

4,000 

400 

9,921 

4,750 

11,110 

898 

5,250     12,346 

To  Manchester 

3,492 

To  Continent 

3,750     15,908 

To  America 

400       3,476 

Total  exports 

12,200 

31,505 

11,900 

26,679 

9,400    35,222 

Note. — A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
185,000  cantars  and  the  foreign  shipments  12,200  bales. 


THE  AGRICULTURAL  DEPARTMENT'S  REPORT 
FOR  SEPT.  25.— The  Agricultural  Department's  report  on 
cotton  for  Sept.  25  was  issued  Oct.  2  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 
of  Agriculture  linds  from  the  reports  of  the  correspondents  and  agents  of 
the  Bureau  that  the  average  condition  of  cotton  on  Sept.  25  was  67.7,  as 
compared  with  72.7  on  Aug.  25  1907,  71.6  on  Sept.  25  1906,  71.2  on  Sept. 
25  1905,  and  a  ten-year  average  of  67.8. 

The  following  table  shows  the  condition  on  Sept.  25  of  this  year  and  of 
the  two  preceding  years,  with  the  respective  ten-year  averages;  also  the 
condition  on  Aug.  25  1907. 

Sept.  25  Aug.  25   Sept.  25  Sept.  85    iO-year 
State.  1907.        1907.        1906.        1905.      aterage. 

Virginia 76  77  66  77  75 

North  Carolina 76  78  66  77  71 

South  Carolina 77  83  66  74  70 

Georgia 76  81  08  76  70 

Florida 69  80  64  76  71 

Alabama 68  73  68  70  68 

Mississippi-. 69  72  75  68  69 

Louisiana    65  69  73  59  69 

Texas 60  67  74  69  64 

Arliausas 65  05  76  72  68 

Tennessee 76  78  75  79  72 

Missouri 72  75  82  81  76 

Oljlahoma 64  72  75  88  73 

Indian  Tenitory 67  70  74  78  72 

United  States 67.7  72.7  71.6  71.2  67.8 

This  report  is  made  in  conformity  with  the  Act  of  Congress  requiring 
condition  reports  of  the  cotton  crop  by  this  Bureau  to  be  issued  oa  the  same 
date  as  the  llrst  glnners'  reports  by  the  Bureau  of  the  Census  In  months  in 
which  both  classes  of  reports  are  Issued. 

The  Oct.  1st  or  Sept.  25th  averages  in  earlier  j^eare  for  all 
the  States  were,  according  to  the  Agricultural  Department, 
as  follows:  75.8  in  1904;  65.1  in  1903;  58.3  in  1902;  61.4  in 
1901;  67.0  in  1900;  62.4  in  1899;  75.4  in  1898;  70.0  in  1897; 
60.7  in  1896;  65.1  in  1895;  82.7  in  1894;  70.7  in  1893;  73.3 
in  1892. 

As  a  matter  of  interest  in  connection  with  the  foregoing 
report,  we  subjoin  a  statement  showing  for  a  series  of  years 
the  acreage  and  yield,  according  to  our  compilations,  and  the 
condition  on  Oct.  1  (Sept.  25)  as  reported  by  the  Department. 

Area.  Yield.      Condition. 

Acres.                Bales.  Per  cent. 

1907-08 33,079,425  

1906-07 31,557,242  13,550,760  71.6 

laO5-06 28,808,415  11,319,860  71.2 

1904-05 32,363,690  13,556,341  75.8 

1903-04 28,995,784  10,123,686  68.1 

1902-03 27,300,371  10,758,326  58.3 

1901-02 27,874,105  10,701,453  61.4 

lOOO-Ol 26,534,000  10,425,141  6,7.0 

1899-00 24,175,000  9,639,559  62.4 

18i»8-99 23,175,000  11.235,383  75.4 

1897-98 23,029,000  11,180.960  70.0 

ALEXANDRIA     RECEIPTS    AND     SHIPMENTS    OF 

COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weeklj^  cable  of  the  moA'^ements  of  cotton  at 
-Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Exports  from — 

For  the  Week. 

Since  September  1 . 

Great   \  Conti- 
Britain.\    nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1907              

1 
1    23.000 

23,000 

9,000 

26,000 

1,000 
1,000 

2",o6o 

3,000 

r,oo6 

7,000 

1,000 


3,000 
1,000 

66,000 
44,000 
41,000 

5,000 
3 ,000 
2.000 

3,000 
2,000 
1,000 

1 2 ,000 
17,000 
20,000 

66,000 

1906.. .- 

1905--.- 

Calcutta — 

1907          

0 ,000 
26,000 

1,000 
1,000 

2,000 
3,000 

45,000 
48.000 

6,000 

1906 

3 ,000 

1905             

2.000 

Madras — 

1907        

3 ,000 

1906               

2,000 

1905           

1,000 

All  others — 

1907.    

15.000 

1906            

18,000 

1905 

20.000 

Total  all— 

1907               



24,000 
12,000 
29,000 

24,000 
12,000 
29,000 

4,000 
2,000 
7,000 

86,000 
66,000 
64.000 

00.000 

1906        

68.000 

1905             

71.000 

According  to  the  foregoing,  Bomba)^  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  i-eceipts  of 
4,000  bales.  Exports  from  all  ports  India  record  a  gain  of 
12,000  bales  during  the  Aveek,  and  since  Sept.  1  show  an 
increase  of  22,000  bales. 
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WORLD'S  sri'PLY  AND  TAKINGS  OF  C;OTTON.— 
The  followiiifi  brief  but  comprehensive  .statement  indicates 
at  a  glanot!  tlie  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  .seasons,  from  all  sources  from  which 
statistics  arc  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1907. 

1906. 

Week. 

Season . 

Week. 

Season. 

Visible  supply  S'pt.  27 

Visible  supply  Sept.  1 

Ameileaii  lu  siprht  to  Oct.  4 

Bombay  ruceltp-:  to  Oct.  3 

Other  India  shlp'ts  to  Oct.  3 

AU'sandrla  receipts  to  Oct.  2  — 
(Uher  supply  to  Oct.  2a 

2,318.254 

304~,524 

8.000 

1,000 

25,000 

10,000 

2,29V.844 
1,073,416 
39,000 
24,000 
48,000 
30,000 

1,970,746 

388",442 

4,000 

3,000 

23,400 

12,000 

l"  .784",  1.5  6 
1.345,147 
20,000 
23.000 
38,700 
47  .000 

Total  supply 

Deduct — 
Visible  supply  Oct.  4 

2,666,778 
2,383,934 

3,506,260 
2,383.934 

2, 401, .588 
2.140.380 

3,258,003 
2,140,380 

I'otal  takings  to  Oct.  4 

Of  which  American        ,    _    _ 

282,844 

187,844 

95,000 

1,122,326 
782,326 
340.000 

261,208 

198,808 

62,400 

1,117,623 
855  9''3 

Of  which  other 

261  700 

a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT FOR  MONTH  OF  SEPTEMBER.— Below  we  pre- 
sent a  s3mopsis  of  the  crop  movement  for  the  month  of 
September  for  three  years: 


Gross  overland  for  September bales - 

Xet  overland  for  September 

Port  receipts  in  September 

Exports  in  September 

Port  stocks  on  .Stpt.  30 

Northern  spinners'  taking's  in  September. 

.Southern  consumption  In  September 

Overland   to   Canada   in   September   (in- 
cluded in  uet  overland) 

Burnt  North  and  South  In  September 

Stock  at  North.  Interior  rnarkets  Sept.  30 

C^ame  In  sight  during  September 

Came  in  sight  balance  season 

Total  crop 

Average  gros.s  weight  of  bales 

Average  net  weight  of  bales 


1907. 

14,548 

6,451 

587,437 

378,664 

413,244 

78.865 
205.000 

1,402 


8,108 
868,888 


515.94 
492.94 


1906. 


23,497 
16,870 
720,891 
424,646 
406,104 
102,632 
196,000 

2,891 


9,194 

1.019,761 

12,530,999 

13,550.760 

520.32 

497.82 


1905. 


27,711 
18,769 
987,351 
533,317 
668,254 
124,106 
199,000 

4,262 


10,200 

1,328,120 

9,991,740 

11,319,860 

514.58 

492.10 


CENSUS  BUREAU  REPORT  ON  COTTON  GINNING 
TO  SEPT.  25.— The  Census  Bureau  issued  on  Oct.  2  its  re- 
port on  the  amount  of  cotton  ginned  vip  to  Sept.  25  from  the 
growth  of  1907  as  follows,  comparison  being  made  with  the 
returns  for  the  like  period  of  the  preceding  years. 

The  amount  of  cotton  ginned  to  Sept.  25  from  the  crop  of  1907,  counting 
round  bales  as  half  bales,  was  1,569,977  bales,  against  2,057,283  bales  to 
the  same  date  in  1906  and  2,355,716  bales  in  1005.  The  number  of  active 
ginneries  was  18.152  in  1907,  20,416  in  1906  and  21,389  in  1905.  The 
number  of  round  bales  included  this  year  is  41,356,  as  compared  with 
66,502  bales  In  1906  and  74.  816  bales  In  1905.  The  number  of  bags  of  Sea 
Island  cotton  is  4,240  in  190",  2,689  in  1906  and  11,936  in  1905. 

JUTE  BTTTTS.  BAGGING,  ETC.— The  market  for  jute 
liagging  has  continued  very  quiet  during  the  week,  and  prices 
nominally  unchanged  at  9^c.  for  2  lbs.,  standard  grades. 
Jute  butts  dull  at  3@,4c.  for  bagging  quality. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  marked 
is  steady  for  both  yarns  and  shirtings.  The  demand  for 
both  yarn  and  cloth  is  improving.  We  give  the  prices  for 
to-day  below  and  Jeave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


1907. 

1906. 

32.?  Cop 
7'tcisl. 

SHlbs.  SMrt- 

Ings,  common 

to  finest. 

Col'n 
Mid. 
UpVs 

32s  Cop. 

Twist. 

?,%li)S.  Shirt- 
ings, common 
to  llnest. 

Col'n 

Mid. 
Vpl's 

Aug 

23 

30 
Sept 

d.                      d. 

10  13-16-12  3-16 

11  @      12% 

s.  d.       s.  d. 
6     7>^@10  4 
6     8     @10  5 

d. 

7.27 
7.49 

d. 

9           @ 
8  15-16@ 

d. 

lOH 
105^. 

s.  d.       s.  d. 
6     5     @9     6 
6     4H@9     6 

d. 

5.29 

3.41 

6 

13 

20 

27 

Oct. 

IIH     @     12H 

lOH     @      12 '-« 
10  11-16  (ai2.H 

6     8     @10  5 
0     7     @10  4 
6     6     @10  3 
6     5     @10  2 

7.51 
7.10 
6.91 

u.OO 

9 
9 

9'4 

@ 

lOK 

105-^ 

6     4     @9     6 
6     4     (ffl9     6 

G    4    @»    e 

6     4K@9     6 

5.41 
5.63 
5.57 
5.66 

4 

wy^    ®    llH 

6     4     ©10  1 

6.53' 9H 

® 

lOM 

6     6     @9     8 

6.14 

SHIPPING  NEW^S. — As  shown  on  a  previous  page,  the 
(xports  of  cctton  from  the  United  States  the  past  week  have 
reached  211 ,178  bales.  The  shipments  in  detail,  as  made  up 
trom  mail  and  telegraphic  returns,  arcj  as  follows: 

,.^,„    ,.^ „     „  Total  l>alcs. 

NEW    YORK— To    Liverpool— Sept.  30— Cevlc,    3,917    upland. 

4  foreign Oct.  3 — Baltic,  5,599                              _      .    _  -9,520 

To  Glasgow— Sept.  27 — Purnessla.  150  •      150 

To  London-Sept.  28 — Minneapolis,  500            .  B  500 

To  Hull-  Sipt.  27— Mart(Ui),  !)|)0                   ._  {1900 

To  Havre-  S<  pt.  27— La  Bretagne,  574  upland,  40  foreign 

Sept.  28— St.  i.aurent.  1.050  upland,  1  foreign                  1,665 

To  Bremen — Oct.  2 — Krledrich,  4,519.  4,519 

To  Hamburg— S(  pt.  27— Pennsylvania,  800 Oct.  2— Kalserin 

Augusta  Victoria,  100 900 

To  Antwerp    -Sept.  27— Vaderlancl,  1,400              1,400 

To  Uarcdona— Sept.  20— Tanagra,  254            '    "    "  254 

To  Genoa-.Sept.  30— Batavla,  1,200 Oct.  1— Sannlo,  SOU.  1,700 

ro  .Syra-Sept.  28— Moraltes.  100..  100 

,.  .  T  i,"r.XX)'^^^*^' ■  *^'=^- ■■'"-r''a"cesca,  100 ".I                                   .1  100 

GALVESTON— To  Liverpool— Sept.  26— William  Cllfl,  4.961 

Oct.  3-  Indian,  18.963 23  924 

To  Manche<-ter— .Sept,  27— Ascenscion  de  Larr'inagar9'.62KlII  9^021 
,'i?);'''^"   o*P^-  27— Mlramlchl,  7  .793..  .Sept.  28— Cameta, 

3  730 Sept.  .30— Matador,  7,812...    .    .                                .  19,344 

To  Bremen    -.Sept.  27— Frankfurt,  11,646                     "    "           ..  11,046 

'^°.5*'^'*'"''*'~^'^1"-     27— Inchmarlo.     1,632 Sept.     30— 

AbarLs.  2,738.    4  .TVO 

To  Antwerp— Sept.  27— GreystokVOastle'. Y .hW.'/.V/.V/.V.'.'.      1,914 


Tota 

NEW  ORLEANS — To  Liverpool — Sept.  30 — Jamaican,  2,942 

To  Havre — Sept.  30 — Oxonian,  5.500 

To  Hamburg — Sept.  30 — Atlantlan.  1,176 

To  Antwerp — Sept.  30 — Cuban,  654 

To  Barcelona — Sept.  30 — Eugenia,  2,800 

To  Trieste — .Sept.  30 — Flugenla,  3,400 

MOBILE — To  Liverpool— Oct.  4 — Dalton,  2.000 

To  Havre^-Oct.  4 — Dalton,  4,251 

SAVANNAH — To  Liverpool — Sept.  28 — Castleventry,  7,205 

To  Havre — Sept.  30 — Corinthla,  7,996 

To  Bremen — Sept.  28 — Bernard,  7,088;  Kirby  Bank,  6,602 

Sept.  30 — Pretoria ,11,852 

To  Warberg — Sept.   30 — Valentla,  600 

To  Hamburg— Sept.  30 — Valentla,  554 

To  Gothenburg — Sept.  28 — Bernard,  200 Sept.  30 — Valen- 
tla, 1,050 — Pretoria,  100 

To  .St.  Petersburg — Sept    27 — Klrby  Bank,  750 Sept.  30— 

Pretoria,  50;  Valentla,  600 

To  Uddevalle— Sept.  30— Vakntia.  100 

To  Malmo— .Sept.  30 — Valentla,  300 

To  Barcelona — Sept.  28 — Anita,  100 

To  Corunna — Sept.  28 — Castleventry,  200 

BRUNSWICK — To  Liverpool — Sept.  28 — Istlholme,  7,729 

To  Manchester— Sept.  28 — Iselholme,   1,100 

WILMINGTON— To  Bremen — Sept.  28 — Mariner,  9.526 Oct.  2 

— Newblggin.   13.600 Oct.   3 — Carperby,   6,450 

BOSTON — To   Liverpool — Sept.    30 — Saxonia,   5,801 Oct.    1- 

Cestrlan, 3,216 

To  Manchester — Sept.   27 — Caledonian,   923 

BALTIMORE — To  Liverpool — Sept.  27 — Vedamore,  798 

To  Havre— Sept.  30 — Glenatn,  1,400 

PHILADELPHIA — To  Liverpool — Sept.   27 — Westernland.  624 

TACOMA — To  .Japan— Oct.  2 — Teucer,  14 


I  bales. 
2,942 
5,500 
1,176 
654 
2.800 
3.400 
2,000 
4,251 
7,205 
7,996 

25,542 
600 
554 

1,350 

1  ;400 
100 
300 
100 
200 
7.729 
1,100 


29,576 


9,017 
923 
798 

1,400 

624 

14 


Total. 


The  particulars  of  the  foregoing  shipments  for  the 
arranged  in  our  usual  form,  are  as  follows: 


.211,178 

w^eek, 


New  Vork 11,070 

Galveston 32,945 

New  Orleans.--   2.942 

Mobile 2,000 

Savannah 7.205 

Brunswick 8,829 

Wilmington 

Boston    9,940 

Baltimore 798 

Philadelphia...       624 
Tacoma 


Great  French    Ger- 
Britain.     ports,  many. 


1,665 

5,419 

1,400 

19,344 

16,016 

1,914 

5,500 

1,176 

654 

4,251 

7,996 

26,096 

3,750 

I -II 

29l576 

nil 

—Oth.Europe —  Mex., 
North  .  South.     &c.  Japan. 
2,154 


6.200 


300 


1,400 


14 


Total. 
21,708 
70,219 
16,472 

6,251 
45,347 

8,829 
29,576 

9,940 

2,198 

624 

14 


Total -76,353   40,156   78,283      7,718      8,654        ...         14   211,178 

The  exports  to  Japan  since  Sept.  1  have  been  3G  bales  from 
Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  ciuotations  being  in  cents  per  100  lbs.: 

Liverpool  . r. 

Manchester    c. 

Havre ; c. 

Bremen  -1.. ,.c. 

Hair.l)urg c. 

.Ant\Aerp . .   c. 

Ghent,  via  .Ant  ..c. 
Reval.  indirect  --C. 
Ueval,  via  Canal,  .c. 
Barcelona,  .Sept.-C. 

Genoa .c. 

Trieste    c. 

Japan ..c. 


Sat. 

Mon. 

Tues. 

Ii>(J. 

Thvrs. 

rri. 

20 

20 

20 

20 

20 

20 

17  (f/20 

17  @20 

17(&;20 

1 7  iTvZO 

17@20 

17@20 

n25 

fl25 

a25 

25 

25 

25  . 

30  ®35 

30 (ft  35 

25 

25 

25 

25-  " 

18 

■18 

18 

18 

18 

18 

22  ti 

22  H 

22  U  @25 

22K®25 

22  H  @25  22J^@2 

28  H 

28H 

28  H 

28  H 

28^3 

i:8y.> 

30 

30 

30 

30 

30 

30 

.30 

30 

30 

30 

30 

30   ^ 

18  ra  25 

18@25 

18'i7  25 

18  rdi25 

18(fi)25 

18(ffi2b 

32 

32 

32 

32 

32 

32 

45 

45 

45 

45 

45       , 

.  Ao 

a  And  5  r?^. 

LIVERPOOL.— By  cable  from  Liverpool 
lowing  .statement  of  the  week's  sales,  stocks, 

Sept.  13.  Sept.  20. 

Sales  of  the  week bales.   48,000  41,000 

Of  which  speculators  took. .      1 ,000  1  ,000 

Of  which  exporters  took 4,000  2,000 

Sales,  American 39,000  34,000 

Actual  export 3,000  2,000 

Forwarded 53.000  50,000 

Total  stock— Estimated 664,000  627,000 

Of  which  American — Est. ..555,000  518,000 

Total  import  of  the  week 16,000  16,000 

Of  which  American 5,000  3.000 

Amount  afloat 57.000  01.000 

Of  which  American 34.000  70.000 


we  have  the  fol  - 
&c.,  at  that  port: 


Sept.   27. 

32.000 

1 ,000 

1  ,000 

26,000 

9,000 

47,000 

606,000 

501  ,000 

34.000 

27,000 

121,000 

103,000 


Oct:  4. 

49,000 

1,000 

3,000 

37.000 

9,000 

75,000 

558,000 

460,000 

36,000 

25,000 

174,000 

151,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot.        Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market,     1 
12:15      f 
P   M.     J 

Neglected. 

.More 
demand. 

Easier. 

Fair 

business 

doing. 

Moderate 
demand. 

Fair 

business 

doing. 

Mld.Upl'ds 

0.04 

6.72 

0.07 

6.64 

6.54 

6.53 

.Sales 

Spec.&exp. 

3,000 
300 

8,000 
500 

7,000 
500 

10.000 
1,000 

7,000 
1,000 

8,000 
1,000 

Futures. 
Market      > 
opened      j 

Steady  at 
4@5  pts. 
advance. 

Steady  at 
5®6  pts. 
advance. 

Quiet  at 

3@4  pts. 

decline. 

Steady  at 
5   points 
decline. 

Quiet  at 

4@5  pts. 

decline 

Quiet, 
3   points 
decline. 

Market,     ) 
4:30 
P.M. 

Steady  at 
5® 7  pts. 
advance. 

Steady  at 
9@11  pts. 
advance. 

Sfy  at  1'^ 
pts.  dec.  to 
1   pt.   adv. 

Steady  at 
pts.  dec. 

Steady  at 

ny,@7 

pts.  dec. 

Very  st'dy, 

5(?f-9;i 

pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  tire  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  otherwi.sc  stated. 

The  prices  are  given  in  pence  and  wqths.     Thus:  6  23  means  6  23-U)0d. 


Sept.  18 

to 
Oct.  4. 

Sat. 

Mon. 

Tue?. 

Wed. 

Thiirs.           Fri. 

12Ji     12H    |12M,     4 

1214      4 

:2Ji     4 

\2H\     4     il2'J       4 

p.m. 

p.m. 

p.m.ip.m. 

p.m.  p.m. 

p.m 

a. 

p.m. 

p.m.  p.m.ip.m.  p.m. 

d. 

a. 

a. 

d. 

a. 

d. 

d. 

ri. 

d.       d. 

(/. 

Sept 



6  ZS'A 

31  'A 

^^ 







Sept. -Oct. 

6   08 

14 

17 

15 

18 

iO 

11 

06 

04  'A  05 

1 3 .1  ii 

Oct.-Nov- 

6  023^^ 

0'.)'A 

12 

10 

12 

10 

05 

99  H 

98  li  99  '-<; 

08 

Nov.-Dec. 

5   98 

()4A 

07  V, 

05'A 

07'/ 

05 

00 

94  H 

93  H 

92 

01 

Dec. -Jan - 

5   96 

03 

06 

04 

06 
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BREADSTUFFS. 

Friday,  October  4  1907. 

Prices  for  wheat  flour  have  advanced  on  most  grades,  in 
spite  of  the  continued  s-tagnation  of  trade.  The  principal 
factor  in  the  rise  has  been  the  strength  of  the  wheat  markets. 
Exporters  have  withdrawn  from  the  market,  and  domestic 
buyers  show  no  disposition  to  replenish  stocks,  believing  that 
purchases  can  be  made  to  better  advantage  later  on.  The 
advances  on  manj-  grades  have  therefore  been  largely  nomi- 
nal. At  the  Northwest  the  mark(>t  has  been  more  active 
for  domestic  account,  and  some  advices  from  that  s.'-ction 
are  to  the  effect  that  the  outlook  for  a  good  export  trade 
shortly  is  promising.  Rye  flour  and  corn  meal  have  been 
dull  but  strong. 

Wheat  has  advanced  mainly  becaus?  of  a  large  export 
demand.  That  is  predicated  on  reports  of  damage  to  the 
crop  in  Canada,  Australia,  India  and  els?where.  Canadian 
receipts  have  been  light,  stocks  in  the  American  Northwest 
have  been  decreasing  and  foreign  markets  have  been  rapidly 
rising,  especially  those  on  the  Continent  of  Europe.  North- 
western prices  have  risen  sharply.  The  reports  from  India 
are  pers  stently  bad.  pointing  to  short  crops,  owing  to 
drought.  Australia  has  been  compkvining  of  drought  also, 
and  there  is  even  talk  to  the  eiTect  that  poss'bly  Australia 
may  have  to  import  wheat.  That  may  be  a  mere  exaggera- 
tion for  speculative  effect,  but  some  Liverpool  advices  insist 
that  the  Australian  crop  is  practicallj'  a  failure,  and  that  if 
it  does  not  have  to  import,  it  will  probably  have  verj^  little 
to  export.  On  the  other  hand,  not  a  few  have  been  pizzled 
by  the  large  world's  shipments,  notably  from  Russia.  A 
while  ago  Russ'a  was  s?nding  some  very  gloomy  reports 
about  the  crop  outlook  in  that  coimtry,  but  more  than  once 
of  late  prices  have  been  depressed  by  the  announcement  of 
very  large  world's  shipments  in  which  the  Russian  exports 
were  a  conspicuous  item.  At  times,  too,  there  has  been  very 
heavy  selling  for  "long"  account  at  Chicago,  partly,  it  is 
supposed,  by  some  of  the  leading  bulls  there.  In  the  main, 
however,  a  big  export  demand  and  rapidly  advancing  foreigir 
markets  have  been  the  dominant  factors,  especially  during 
the  last  few  days.  In  two  days  the  export  business  reported 
amounted  to  some  two  million  bushels.  Europe,  it  appears, 
has  not  only  bought  the  actual  wheat,  but  futures,  and  the 
speculation  has  been  growing  on  the  idea  that  with  short 
crops  in  foreign  countries  and  some  falling  off  in  the  yield 
in  the  United  States,  the  foreign  demand  is  going  to  be  good 
and  prices  higher.  To-day  prices  were  irregular.  At  one 
time  they  were  higher  on  strong  cables,  an  active  demand  for 
export,  buying  by  commission  houses  and  covering  of  shorts. 
On  the  rise  there  was  heavy  realizing,  which  caused  some 
recession.  Some  sold  for  a  turn  on  the  short  side,  but  there 
was  no  aggressive  selling. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.      Man.    Tucs.     Wed.Thurs.      Fri 

No.  2  red  winter 106        106        10614    106^    lOSK    107M 

December  dellveiT  in  elevator 108%   1075-g   108K   108%   HI        IICM 

May  delivery  in  elevator 111?^   110)4   110'^^   lll?i   IISJJ   1135^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.   Mon.  Tues.    Wed.  Thurs.     Frl. 

December  dellveiT  In  elevator 99M     98H;     98^     99!^    101        100  J^ 

May  delivery  In  elevator 105K    104,V8    104%   105K   107H    106v^ 

Indian  corn  futures  have  declined,  owing  mainly  to  favor- 
able weather  in  most  sections  and  the  growing  belief  that  the 
bulk  of  the  crop  is  safe  from  damage  from  frost.  There  has 
been  considerable  liquidation  at  times,  and  also  more  or  less 
short  selling.  The  receipts  have  been  larger  and  the  stocks 
of  contract  grade  at  Chicago  is  increasing.  The  Liverpool 
advices  have  been  unfavorable  at  times.  Aggressive  selling 
has  been  held  in  check,  however,  by  the  strength  of  wheat 
and  also  by  reports  of  excessive  rains  in  some  parts  of  the 
Southwest.  Some  damage  has  occurred  from  frost,  though 
it  has  not  been  important.  To-day  prices  were  easier,  in  the 
main ,  on  favorable  weather  and  crop  news  and  liquidation . 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.      Mon.      Tues.    Wed.  Thurs.    Fri. 

Cash  com _.  71  >.^      71 J-^      74>^      7134      71  5j 

December  delivery  In  elevator 71         70         69%     69  ^     70         70 

May  delivery  In  elevator 67?-^      66%      67%      66  j^      66%      66% 

DAILY  CLOSING    PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.      Mon.      Tucs.     Wed.    Thurs.    Fri- 

December  dellvei-y  In  elevator 58K     .58         f>&M     57}<     58%     58% 

May  delivery  in  elevator 59%     59%     59%     58%     59%     59 

Oats  for  future  delivery  in  the  Westei'n  market  have  been 
easier  at  times,  owing  to  the  depression  in  corn  and  long 
hquidation.  The  speculation  ,  too,  has  been  dull,  the  manip- 
ulated character  of  the  market  tending  to  restrict  outside 
pubhc  trading.  The  weather  has  been  favorable  and  the  in- 
terior movement  of  the  crop  shows  signs  of  increasing.  There 
has  been  little  selling  for  short  account,  howev.;r,  owing  to 
the  fear  of  manipulation  by  leading  interests,  who  are  be- 
lieved by  some  to  still  hold  a  considerable  long  line  and  to 
be  in  a  position  to  put  prices  higher  if  they  choose.  The 
receipts  of  contract  grade  at  Chicago  have  continued  very 
small.  To-day  prices  were  easier  at  one  time  on  liquida- 
tion, but  later  they  rallied  on  bullish  crop  news,  bull 
support  and  covering. 

DAILY   CLOSING   PRICES   OF   OATS   IN    NEW    YORK. 

Sat.     Mon.     Tues.    Wed.  Thurs.    Fri. 

Mixed 53%  53%       53%       53%       53%      53 '-< 

White   clipped 61-64  61-64   61-64  61-6461-64  61-64% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.      Tues.    Wed.  Thurs.   Fri. 

October  delivery  In  elevator 51%     51  ;4     51%      

December  delivery  In  elevator 52%  52         81%     51%      52%     52% 

May  dellverj'  In  elevator 53%  53,%      53%      53%      53%      54 


The  following  are  closing  quotations: 

FLOUR. 
Low  grades,  winter $4  00  @$4  15  |  Kansas  straights $4  75  @$4  95 


Second  clears 3  20  @  3  35 

Clears 4  35®  4  60 

Straights   _.. 4  60  @  4  75 

Patent,   spring 5  50®  6  40 

Patent,  winter 4  90  ®  5  20 

Kansas  patents ®    


Kansas  clears 4  30®  4  40 

Blended  patents 5  75®  6  30 

Rye  Hour 5  00®   5  35 

Buckwheat  flour Nominal. 

Graham  flour Nominal. 

Corn  meal- 3  65  @  4  30 


GRAIN. 


Wheat,  per  bush. — ■  c. 

N.  Duluth,  No.  1 120  % 

N.  Duluth,  No.  2 r.o.b.118% 

Red  winter, No.  2 f.o.b.107% 

Hard     "         "  f.o.b.110% 

Oats,  per  bush. — 

Natural  white 56%@  58 

mixed 53% 

white,  clipped -60     @64% 


Corn,  per  bush. — 

No.  2  mixed,  new 

No.  2  yellow,  new 

No.  2  white,  new 


---f.o.b.71  % 
-_.f.o.b.74% 
--.f.o.b.72% 


Rye,  per  bush. — 

No.  2  Western 94 

State  and  Jersey Nominal. 

Barley — Malting 115®   121 

Feeding Nominal. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Last  Issue  of  the  Season. — Mr.  James  Berrj^  Chief  of  the  Cli- 
matological  Division  of  the  United  States  Weather  Bureau, 
made  public  on  Tuesday  the  telegraphic  reports  on  the  weather 
in  the  various  States  for  the  week  ending  Sept.  30,  summariz- 
ing them  as  follows:        / 

Abnormally  cool  weather  prevailed  during  the  week  ending  Sept.  30  over 
the  northern  half  of  the  country  east  of  the  Rocky  Mountains,  the  deficiency 
in  temperature  being  greatest  in  the  Lake  region,  central  valleys  and  north- 
ern New  Kne;land.  Light  to  heavy  frosts  occurred  on  several  dates,  being 
most  general  on  the  25th  and  26th.  On  the  latter  date  light  frosts  occurred 
as  far  south  as  eastern  Tennessee  and  western  North  Carolina.  Tlie  mean 
temperature  was  slightly  above  the  normal  in  the  South  Atlantic  and 
central  and  east  Gulf  States  and  decidedly  above  in  Texas  and  on  the  north 
Pacific  Coast.  Heavy  rains  occurred  In  the  Atlantic  Coast  districts,  except 
In  portions  of  Virginia  and  Florida,  the  amounts  ranging  from  2  to  more 
than  6  Inches  from  northern  Virginia  to  New  England  and  on  the  east 
Gulf  Coast.  Heavy  rains  also  occurred  over  the  central  Missouri  and 
upper  Mississippi  valleys  and  the  southern  portion  of  the  Lake  region.  In 
the  Ohio  and  central  Mississippi  valleys,  throughout  the  central  and  west 
Gulf  States  and  to  the  westward  of  the  upper  Lake  region  there  was  no  pre- 
cipitation, or  only  light  showers.  There  was  much  cloudy  weather  in  New 
England  and  in  portions  of  the  Lake  region  and  South  Atlantic  States, 
and  there  was  less  than  the  average  sunshine  in  the  southern  Plateau 
region  and  on  the  Pacific  Coast.  In  the  central  Mississippi  and  Ohio  valleys 
and  in  the  Middle  Atlantic  and  central  and  west  Gulf  States  the  sunshine 
was  above  the  normal. 

The  statements  of  the  movement  of  breadstuffs  to  market  as 

indicated  below  are  prepared  by  us  from  figures  collected  by 

the  New  York  Produce  Exchange.     The  receipts  at  Western 

lake  and  river  ports  for  the  week  ending  la.st  Saturday  and 

since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.l96Ws. 

b2ish.  60  lbs. 

bush.  5S  lbs. 

bush.  32  lbs. 

bush.iSlbs. 

bu.  56  lbs. 

Chicago 

187,322 

1,181.173 

5,172.227 

2,661,275 

720,400 

103,204 

Milwaukee-. 

61,775 

341,000 

306.000 

459,200 

762,800 

75,600 

Duluth 

2,109,239 

5,021 

224,932 

1,109,711 

26.591 

Minneapoli.S- 

1,268,760 

131,225 

630,250 

1,165,890 

95,510 

Toledo 

111,000 

135,000 

177,000 

6.200 

Detroit 

5,600 

21.035 

116,600 

75,946 

Cleveland- -- 

1,357 

31,290 

121.444 

196.637 

2,695 

St.  Louls--. 

57,460 

405,294 

537,085 

923.200 

79,300 

2.072 

Peoria 

13,050 

37.000 

314.600 

238,500 

64,000 

26,000 

Kansas  City. 

1,059,000 

191,000 

295.000 

Tot.wk.'07 

326.564 

6,684,791 

7,032,202 

5.881,940 

3,904,796 

335,177 

Same  wk.  '06 

510.184 

7,546,157 

5,448,292 

5,684,043 

2,307,632 

161,683 

Same  wk.  '05 

553,737 

9,035,354 

3,290,427 

5,708,950 

3,473,141 

388,000 

Since  Aug.  1 

1907 

2,9.38,970 

50,827,445 

34,918,625 

47,287,088 

10,997,297 

1,4.50,751 

1900 

3,981,799 

51,795,880 

32,277,813 

44,170,431 

9,242,979 

984.534 

1905 

3,012,419 

54,549.874 

33,068,706 

54,621,620 

13,587,080 

1.621,871 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  28  1907  follow: 


Receipts  at — ■ 

New  York 

Boston 

Philadelphia 

Baltimore 

.Richmond . 

New   Orleans.* 

Norfolk 

Galveston 

Mobile 

Montreal 


Flour, 

bbls. 

131,831 

57,202 

81,091 

69,269 

3,350 

11,206 

2,500 

'  V,36o 
36,932 


Wheal, 
bush . 
,120,600 
310,298 
352,674 
256,305 
18,482 
342,000 


399,000 
309^973 


Corn, 
bush. 
47,300 
38,514 
27,000 
43,125 
43,994 
145,000 

78",6o6 

600 

27,685 


»  Oats, 

bush. 

665,600 

84,300 
188.771 
116,869 

42,024 
104.500 


22,052 


Baric;/. 

bush. 

78,000 


Rye, 
bush. 
3,900 
1,225 
1.600 
27,657 
3,612 


Total  week 394,681 

Week  1906.- 427,920 


3,109,332         451,218     1,224,116       78,000 
2,584,344     1,416,478     1,495,884     170,0.39 


37,994 
35.528 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  tor  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Sept.  28 compare  as 
follows  for  four  years: 

Receipts  of—  1907.  1906. 

Flour bbls-   14,172,545       12,627.833 


1905.  1904. 

8,695,646         2,912,944 


Wheat bush.  78,843,716 

corn 73.502,299 

Oats 41,533,730 

Barley   3.592,305 

Rye 1,464.169 


73,821,570 

77,421,725 

62,411,551 

3,194.445 

1,106,448 


23,679,902 

77,.535,986 

46,053.775 

5,638,576 

683,753 


32.848,849 

41,.-)86,507 

35.685,848 

2,415.751 

628,885 


Total  grain 198.936,219     217,955,739     153,591,992     113,165,840 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  28  1907  are  shown  in  the  annexed  statement: 

Corn.  Flour,  Oats,  Rye,  Barley,      Peas. 

hush.  bbls.  bush.  bush.  busk.       bush. 

45,590  64.069  36,760  50,334  14,989       4,438 

18,360  11,759        - 

41.913        -       

249,169  50,366        

10,488  5,745  16,521       30 

25,000        

121,775  3,3:50        

680  1 .300 

17,621 


Wheat, 

Exports  from —  bush. 

New  York 768,413 

Boston 286,565 

Philadelphia 309,070 

BalUmore 273,988 

New  Orleans 192,000 

Norfolk 

Galve.ston 650,720 

Mobile.- --      

Montreal 603,565 


49,274   9,000 


445,982  198,603 
712.979  342.211 


102.555 
665,583 


50,334  23,989 
139.494 


4,468 
5,937 


Total  week. .--3,084.321 
Wpck  1900 2,548,988 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1907  is  as  below: 


Oct.  5  1907.  J 
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-Flow- 


Since 

Week        July  1 

Exports  Jot  tceek  and  Sept. 28  1907 . 

since  J  lily  1  10 —  bbls.  bbls. 

United  Kingdom...   99.320   1,317.470 

Continent.. 47.858      609,739 

So.andCent.Amer.  18,839        86,092 

West  Indies 32,286      350,055 

Brtt.  No.  Am.Cols..        300         12,838 
Other  countries 129,247 


Week 

Sept.  28. 

bJish. 

1.120.520 

1.945,801 

18.000 


-Wheai- 


Since 

July  1 

1907. 

bush. 

18.592,886 

10,503,151 

127.579 

14,800 

"'2V.735 


-Corn- 


Week 

Sept.  28. 

hnsli. 

212,216 

199.614 

12,186 

21.966 


Slnc£ 

July  1 

1907. 

bush. 

5,207,426 

8.366.315 

116,082 

485.861 

25.482 

7.650 


Total ...198.603  2,605,441   3.084.321   29.260,151 

Total  1906 342.211  2,669,143  2.548,988  23,901,258 


445,982   14.208,816 
712,979     8,522,353 


The  visible  supply  of  grain ,  comprising  the  stocks 
ary  at  the  principal  points  of  accumulation  at  lake 
board  ports  Sept.  2<S  1907,  was  as  follow^s: 


m  gran- 
and  sea- 


Wheat, 

bush. 

NewYork 1.079,000 

afloat 

Boston 330,000 

Philadelphia 793,000 

Baltimore 827,000 

New  Orleans 501,000 

Galveston 562.000 

Montreal 585.000 

Toronto 15,000 

Buffalo 1,322,000 

afloat 

Toledo --.   1,847,000 

afloat.. 

Detroit 368.000 

afloat 

Chicago 12.505.000 

afloat 

Milwaukee.. 347,000 

afloat 

Fort  William 790.000 

Port  Arthur 1,936,000 

Duluth 3.040.000 

afloat 

Minneapolis 5,406,000 

St.  Louis 3.968,000 

afloat 

Kansas  City 4,471,000 

Peoria 

Indianapolis 693,000 

On  Mississippi  River 

Oa  Lakes 1,430.000 

On  Canal  and  River  _. .      926 .000 


Corn, 

bush. 

25,000 

8V,6oo 

03.000 

226.000 

355.000 

93,000 

23.000 

494.660 

18'9',666 

"9'2".666 

284",666 

129^666 


Oats 

bush . 

375,000 

"  5',66o 
110,000 
249,000 
122,000 


72,000 

4,000 

209,000 


364.000 

66'.666 

463'.666 

212^666 


Rye. 
bush. 
5.000 


39.000 

'  r.ooo 

25'",666 
12,666 
sY.bbb 

3"55',666 

"  7';666 


Barley, 

bush . 

19,000 


14,000 
'9"3",666 


30,000 


10.000 

63^666 

75,000 

169.000" 

341,000 

89,000 

984  ^OW 
71,000 


181,000 

1,09"5',666 
363,000 


13,000     1,654.000 


155,000 

1.199,000 

54,000 

198,000" 
11,000 


63,000 
6,000 


25,000 


1,169.000 
1,000 


75.000 
72.000 


.43,750,000 

3.799,000 

5,507.000 

633,000 

3,127,000 

.44,009.000 

4.160,000 

4.485.000 

527,000 

1,940.000 

.33,352.000 

4,178,000 

8.833,000 

1.545,000 

2,398,000 

.17.905,000 

5.774,000 

18,876.009 

1.301,000 

3.942,000 

.17.565.000 

5.979,000 

20,015,000 

1,460,000 

4,144,000 

.19.489.000 

9,090.000 

6,453,000 

884,000 

334.700 

.25,624.000 

3.075,000 

8,344,000 

1.154,000 

2,767.000 

Total  Sept.  28  1907_ 
Total  Sept.  21  1907. 
Total  .Sept.  29  1906. 
Total  Sept.. 30  1905. 
Total  Oct.  11904. 
ToatI  Oct.  3  1903- 
Total  Oct.      2  1902. 


THE  DRY  GOODS  TRADE. 

Neiv  York.  Friday  Night,  Oct.  4  1907. 

October  is  usually  a  quiet  month  in  the  dry  goods  market, 
especially  in  the  cotton  goods  division;  but,  generally  speak- 
ing, the  volume  of  business  handled  so  far  has  been  quite 
satisfactory,  considering  the  money  stringency  and  other 
factors  which  have  tended  to  restrict  purchasing.  The 
further  decline  in  the  staple  and  continued  .selling  by  second- 
hands  at  concessions  have  had  an  unsettling  effect  upon 
cotton  goods,  particularly  unfinished  goods,  which  are  some- 
what easier  for  forward  delivery;  this  does  not  apply,  how- 
ever, to  ginghams,  standard  prints  and  colored  goods. 
Buyers  are  looking  for  further  concessions,  but  while  a  re- 
adjustment of  values  in  the  near  future  would  occasion  little 
surprise,  it  is  generally  believed  that  such  a  readjustment 
will  not  be  radical;  tho.se  who  take  this  view,  point  to  the 
sniall  .stocks  in  first  hands,  the  curtailment  of  production  by 
mills,  and  the  fact  that  most  of  the  latter  are  heavily  booked 
ahead,  as  strong  arguments  against  any  marked  decline  in 
prices.  Spot  goods  of  all  kinds  are  still  in  urgent  request 
and  continue  to  command  top  prices,  with  only  small  ciuan- 
tities  available.  Print  cloths  have  ruled  rather  quiet,  with 
the  exception  of  narrow  widths,  which  have  continued  in 
strong  demand,  and  the  price  of  28-inch,  64x60,  is  quoted 
slightly  lower.  Gray  goods  are  also  somewhat  easier. 
Reports  from  retail  centres  indicate  continued  improvement 
in  the  demand  for  fall  merchandise;  jobbers  in  consequence 
are  receiving  fair  orders  with  earlier  re-orders  than  expected. 
Cotton  yarns  show  further  declines  under  heavy  offerings 
by  dealers,  and  conditions  are  rather  in  favor  of  buyers. 
The  export  trade  is  still  quiet  and  featureless.  In  men's 
wear  the  market  is  quiet,  owing  to  the  between-season's 
period.  A  moderate  amount  of  business  is  being  put  through 
m  dress  goods,  principally  staples,  but  conditions  in  this  de- 
partment are  more  or  less  irregular.  Generally  speaking, 
worsteds  are  moving  much  better  than  woolens." 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Sept.  28  were  6,651 
packages,  valued  at  $346,067,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1907 1900 — ■ — 

Sitxc^  tStficc 

New  York  to  Sept.  ZS—                      Week.       Jan.l.  Week.  .Jan.l. 

Great  Britain 53           135,  20  1,104 

Other  European _           9           1030  2  1.115 

Vi?*^ 1.913          18.148               79.811 

"t^\?i--- - 35            6,04:;  10  8,310 

7^°'* --          10         24,420               .36,6;i7 

QF'^V^-:-- 3,909  12  9,015 

^«St  Indies 434          17,o9K  544  20,929 

n^^}^?,\- ---,-- 20  1,826  11  1.604 

Central  America 10  ''4.'5  4         11  391 

Other  Countries 698         21,164  .      860         lS.b:\b 

'y°*''' - 6,651        141.606  1,668       223-,774 

The  value  of  these   New  York  exports  since  Jan.    1   has 
been  •'88.408.412  in  1907,  against  $12,915,240  in  1906. 


Bleached  goods  are  well  under  order  with  a  fairly  steady 
demand  for  the  low  and  medium  count  lines;  there  is  less  in- 
quiry, however,  for  the  finer  lines.  Spot  demand  continues 
unabated,  but  new  business  is  -slow.  In  sheetings  a  fair 
amount  of  business  is  being  handled,  but  purcha.ses  are 
limited  by  the  fact  that  these  goods  are  sold  ahead  many 
months.  Brown  sheetings  are  quiet  and  .slightly  ea.sier  for 
4-yards.  Mo.st  of  the  business  in  gray  goods  has  consisted 
of  re-sales,  with  prices  at  .second-hands  showing  further  re- 
cessions. Prominent  operators  have  been  .seeking  narrow 
standard  print  cloths,  which  has  further  reduced  available 
supplies,  and  has  served  to  support  prices  for  the  wider 
goods,  which  have  been  less  active.  Some  lines  of  single 
filling  Southern  duck  are  easier,  but  standard  lines  are  well 
sold  and  scarce  for  prompt  shipment.  Linings  are  dull,  the 
high  prices  serving  to  prevent  a  large  trade.  The  market 
for  prints  is  rather  quiet,  owing  partly  to  the  recent  advance 
and  also  to  the  fact  that  spot  goods  are  extremely  scarce; 
most  of  the  business  now  being  done  is  for  forward  "delivery. 
Staple  ginghams  continue  in  brisk  demand  and  are,  if  any- 
thing, firmer.  The  export  trade  shows  no  improvement, 
current  business  being  of  a  miscellaneous  character;  there 
has  been  some  inquiry  from  Central  America,  Brazil  and 
.4u.stralia,  but  exporters  claim  that  lower  prices  are  neces- 
sary to  stimulate  any  material  increase  in  trade. 

WOOLEN  GOODS. — Staple  dress  goods  are  more  in  de- 
mand than  novelties.  Leading  mills  are  well  booked  ahead 
on  plain  fabrics,  especially  wcjrsteds,  but  fancy  wools  still 
drag.  With  the  exception  of  medium-priced  plaids,  the  out- 
look for  both  wools  and  worsteds  could  be  better.  Business 
in  dress  goods  is  not  uniformly  good;  there  is  a  fair  inquiry 
for  some  lines,  but  a  falling  oflf  in  others;  the  average  volume 
of  business  handled  so  far,  however,  is  quite  satisfactory. 
Some  duplicate  orders  are  being  placed  for  spring,  and  some 
mills  are  giving  attention  to  fall  1908  lines.  Jobbing  trade 
in  dress  fabrics  is  less  active,  but  salesmen  report  good 
orders  for  next  spring  on  staple  worsteds,  fancy  voiles  and 
plain  and  fancy  mohairs.  Current  business,  such  as  it  is, 
runs  chiefly  to  voiles,  staple  piece-dyes  and  serges;  while 
broadcloths  are  in  as  great  favor  .as  heretofore.  In  men's 
wear,  woolen  goods  are  not  doing  well:  high-grade  worsteds 
are  moving  in  fairly  large  volume,  although  high  prices  are 
curtailing  business  on  some  lines.  The  high  cost  of  linings 
and  labor  have  served  to  make  clothiers  very  cautious. 
With  the  exception  of  medium  and  light-weight  fancies, 
there  is  little  doing  in  overccat'ngs. 

FOREIGN  DRY  GOODS.— Business  for  next  spring  in 
imported  woolens  and  worsteds  has  so  far  been  well  tip  to 
la.st  year's  volume  at  this  time,  and  some  buyers  lately  have 
ordered  quite  freely,  especially  plain  staple^;,  being  unable  to 
get  satisfactory  deliveries  from  domestic  houses.  Ribbons 
continue  in  fair  demand.  There  is  little  change  in  linens; 
demand  continues  brisk,  e-speciallj'  for  housekeeping  goods; 
arrivals  have  been  somewhat  better.      Burlaps  are  steadier. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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MUNICIPAL  BOND  SALES  IN  SEPTEMBER. 

Sale.?  of  municipal  bonds  in  September  aggregated  $46,- 
807,087.  Temporary  loans  to  the  amount  of  $4,996,164 
and  Canadian  loans  in  the  sum  of  $681 .390  were  also  negotiated 
during  the  month,  but  these  are  never  included  by  us.  Of 
the  total,  over  four-fifths  represents  sales  made  by  New  York 
City,  and,  with  the  exception  of  May  1904,  when  $55,110,016 
bonds  Avere  placed,  it  exceeds  any  other  monthly  output  ever 
recorded.  As  is  the  ca,se  this  month,  the  New  York  City 
.sales  in  May  1904  were  responsible  for  the  magnitude  of  the 
month's  total. 

'  This  city  oiTered  $40,000,000  iy^s  on  Sept.  10  and  886 
bids  were  received,  the  whole  loan  being  subscribed  for 
several  times  OA-er.  The  $35,000,000  50-year  bonds  sold 
at  102.063,  as  against  100.94  received  in  May  1904  for 
$32,000,000  50-year  bonds  bearing  only  3^2%  interest. 
The  $5,000,000  10-year  as.sessment  bonds  offered  on  Sept.  10 
were  sold  at  100.30,  an  increase  of  only  .17  oA'er  the  price 
received  for  the  same  amount  of  33-2%  bonds  sold  in  May 
1904. 

Of  the  other  sales  during  the  month  Acry  few  were  for 
large  amounts.  Among  the  larger  may  be  mentioned  tlie 
folloAving:  Chicago  (111.)  Sanitary  District,  $1,000,000  4s; 
Buffalo,  N.  Y.,  $604,862  4s;  Alleghany  County,  Pa.,  $300,- 
000  4s,  and  Jackson,  Miss.,  $216,000  6s. 

A  number  of  municipalities  made  un.suoces.'<ful  attempts 
during  the  month  to  float  securities.  'i"he  larger  issues 
offered  but  not  sold  AA'ere  as  folloAA's:  $412,000  4s  of  Grand 
Rapids,  Mich.,  $400,000  4s  of  Spokane.  Wa.sh.,  $200,000  of 
Everett  School  District  No.  24,  Wash.,  $155,000  5s  of  Rocky 
Mount,  N.  C,  $125,000  4s  of  Mu.scatine  County,  loAva., 
$100,000  of  Shelby,  N.  C,  and  $90,000  4s  of  NcAvport,  R.  I. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  made  during  Sept.  1907  were  138 
and  236  respectiA-ely.  This  contrasts  A\'ith  220  and  301  for 
August  1907  and  with  204  and  285  for  Sept.  1906. 

For  comparative  purposes  aa'c  add  the  following  table, 
shoAving  the  aggregates  for  September  and  the  nine  months 
for  a  series  of  years: 


Month  of 
September. 

1907 546.807,087 

1906 8,980,418 

1905 9,825,200 

1904 10,694,671 

1903 8,762,079 

1902 9,179,654 

1901 14,408,056 

1900 4,0.33,899 


ror  the 

Nine  Mos. 

$201,740,265 

153,152,345 

141,021,727 

197,921,657 

HI, 745 ,993 

117,678,855 

99,324,001 

97,194,441 


Month  of 
September . 

1899 $7,201,593 

1898 0,173,665 

1897 9,272,691 

1896. 3,693,457 

1895 11,423,212 

1894 8,249,347 

1893.._._.    3,885,137 


1892. .T 


..    0,242,95; 


VoT  the 
Nine  Mos. 

595,020,437 
83,1.50,559 

106,387.463 
50,229,416 
92,253,910 
90,454,830 
40,974,566 
63,583,834 


In  the  following  table  aa'c  give  a  list  of  September  loans  to 
the  amount  of  $46,807,087  issued  by  138  inunicipaHties. 
In  the  ca.se  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of  the  sale  i.s  giA'en. 


SEPTEMBER  BOND   SALES. 

Page.  Name.  Bate.  Maturitu. 

879   .Alcron,  Ohio 4><;  1908-1914 

879-. Akron,  Ohio 5  1908-1910 

879. -Akron,  Ohio 5  1908-1912 

745.. Allegheny  County,  Pa 4  1937 


817. 
879- 
676. 
076. 
745. 
746. 
818. 
746. 
879- 
879- 
S18- 
879. 
879- 
879. 
880- 
615- 
746. 
740- 
070- 
818- 
747- 
880- 
880. 
076- 
076- 
076- 
676- 
747- 
670- 
747- 
81H_ 
880- 
880- 
819- 

747- 
676- 
819- 
819- 
615- 
615. 
747- 
676- 
676- 
676- 
676. 
880. 
819. 
676. 
880- 

819. 
881. 
881. 
881- 
881- 
820. 

881. 
881. 
677. 
881- 
749- 

749- 
881- 
749- 
881- 
077- 
820- 
820- 
881. 
820- 
881- 
820- 
077- 
881- 
077. 
749. 
677- 
677- 
677. 
820- 
881- 
749- 
881- 
881. 
749- 
820- 
881- 
820- 
749. 
821- 


.Annandale  Sch.  DIst.,  Cal ..  

Appling  County,  Ga 5  1937 

ArchoId.Ohlo 5  1908-1918 

nellalre,  Ohio 4H  1917 

BellmontS.  D.No.40,Ill 5  

Btlolt  City  School  Dlst.,  Wis.   4H        1909-1922 
Bozeman,  Mont 5  dl917-1927 

.Browiiwood,  Texas 5  dl917-1947 

.Buffalo,  N.Y 4  1908-1937 

.Builalo,  N,  y 4  1927 

Buffalo,  N.Y 4   1908,'10&'12 

-Burlington  County,  N.J 4  J4        1913-1923 

.Butler, Pa 4  

Butler  School  District,  Pa...   4  

California,  Mo 5 

.Cainpbfll  County,  Tenn 5 

.Carrollton,  Ohio  (2  is.) 5 

.  Cashmere ,  AA'ash 5 

.Centralia,  W'ash -. 

.  Cheboyg-an  Sch .  Dlst . ,  Mich .  -   5 

.  Chflmsford ,  Mass 4  }4 

.Chicag-o  Sanitary  Dlst.,  111-..  4 

.Chlllicothe  Tnd.  S.  D.,  Tex.-.   5 

-Cincinnati,  Ohio 4 

-Cincinnati,  Ohio 4 

-Cincinnati,  Ohio 4 

-Cincinnati,  Ohio 4 

-Cincinnati,  Ohio 4 

.Cincinnati,  Ohio 4 

-Cincinnati,  Ohio 4 

.Clark  County,  Ohio 4 

-Cohocton,  N.  Y 5 

.Corning-,  N.   Y 4 

.Cortlandl  Un.  Free  Sch.  Dist. 

No.8,N.  Y -.4.35 

.Crooksville,  Ohio 5 

.Cuyahoga  County,  Ohio 4 

.Darke  County,  Ohio 4H 

-Darke  County,  Ohio 4 14 

.Dayton,  Ohio 4 

.Dayton,  Ohio 5 

-Diller  Sch.  Dist.  No.  70,Neb.   6 

.Durant,  Ind.  Ter.  (2  is.) 5 

-East  Cleveland,  Ohio 5 

.Elklns,  W.  \'a.  (2  is.) 5 

.England  School  District,  Ark.   6 

.Escanaba,  Mich 6 

.Fairfax.  Minn 4 

.  Flint  School  District,  Mich.  .  .   4 

.Franklin.  W.  Va 6 


dl918-1928 

dl917-1937 

1908-1917 


1927 

1908-1917 

1909-1926 

dl9171927 

1947 

1937 

1927 

1922 

1957 

1957 

1909 

1908 

1908-1911 

al923 

1933-1937 

1909-1913 

1917&1918 

1909-1913 

1908-1910 

1913 

1921 

(/1910-1917 

1908'&i909 


-Goldthwaite,  Tex 5 

-Granite  City  S.  D.  No.  113,111.  5 

-Grapevine  Ind.  S.  D.,  Tex 5 

-Guthrie,  Okla  (4  is.)..- 5 

-Hamburg,  N.  Y 5 

.  Harrison- Pottawatamie      Dr. 

District  No.  1,  Iowa 6 

-Hinton.VV.Va 6 

-HoUister  School  District,  Cal.  4y, 

-Hopewell,  N.J 4 

-Ithaca.Mlch 4M 

-Ithaca,  N.Y J4.75 

\4y2 

-Jackson,  Minn  .. . 6 

-Jackson,  Miss 6 

-Jamestown  Un.  Fr.  S.  D.,N.Y,   5 

.Jasper,  Ind - . 3M 

-Jay County,  Ind 6 

..lohnstown  S.  D.  NO.  5.  N.  Y.   5y, 
-Kansas  dty  Sch.  Dist.,  Kan.  4 

.  Kcwanee,  111 5 

-King  Co.  S.  D.  No.  161,  Wash  5 
-Kitsap  County  S.  D,,  Wash--   5 

-Lake  County,  Cal 5 

. Lakewood,  Ohio  (2  is.) 5 

-  Lawrenceburg,  Tenn 5 

-Lenoir  City,  Tenn 5 

-  Lewiston  ,Me 4 

-Lisbon,  Ohio 5 

-Little  Falls.  N.  Y 5 

-Lockport,  N.  Y 4.95 

-Lorain.  Ohio 4!^ 

-Louisville,    Ky 4 

-Madison  Co.,  Ohio  (12  is.)...   5 
.Marseilles  S.  D.  No.  155,  111..   5 

.Mankato.  Minn.  (2  1s.) 4 

.Mjinslieid,  Ohio 4 

.Maysville  School  Dist.,  Ky 4 

-Mendon.  Ohio  (2  is.) 5 

-Mercer  County,  Ohio  (5  is.).-   Hi 

-Miami  County,  Ohio 4 

-Monroe  (bounty,  F!a 5 


1909-1913 
(?1913-1927 

1908-1931 
ril917-1941 

dl912-1947 

1915 
ril927-1947 
(il917-1937 


617--Morgan  Tvvp.  Sch.  Dist..  Ohio  6 

882. -MuscatincCounty, Iowa. 4 

750  -  -  Newark ,  Ohio 4  H 

750_-Ncwark,  Ohio 5 

821--Newburgh,  N.  Y 4M 

750--NewRochelle,N.  y 5 

750--NewRochclle,N.  Y- -..  5 

750_-NewRocheile,N.  Y 5  '17, 

750--New  Rochclle,  N.  Y 5 

750. -New  Rochclle,  N.  Y 5 

882. -New  York  City --.   3 

882_-New  York  City 4 

078-.New  York  t^iity 4J4 

078  -  -  New  York  City 4  H 

750  - .  Norway  Township ,  Mich 0 

882-  -Owego,  N.Y 4y, 


617--PassaicCounty,N.  J.  (2  Is.)--   4]i 


1939 


1922-1924 


1912 
1927 
1923-1936 
1909  1915 
1907-1911 
1909-1918 

1927 

1915-1923 

dl908-1917 


1908-1912 
dl917-1927 

1937 

1937 
1908-1917 

19()"8"-i9i2 
1927-1936 

1947 
1908-1912 

al917 
1912-1927 
1908-1912 

1927 
1908-1917 

ig'oo-igi? 

£21912-1927 
1908&1909 


1910-1914 
1908-1911 
1908-1927 

1912 

1917-1926 

'19,  '21  '23, 

1917-1919 

1917-1919 

1956 

1957 

1957 

1917 

1910 

1908-1922 

fl914 

11915 

■;  1910 

11927 

11919 

821. -Paw  Pav/,  Mich.  (3  is.) 5  

882-_Pclham  Manor,  N.  Y 5  1912-1919 

882- -Penn  Township  Sch.  Dlst 5  1908-1929 

61H--Philadeiphia,  N.  Y 5  1912-1923 

882--PlnckneyvilU-S.  D.  No.  50,111.  5  

e79--Plainnold. -N.  J 5  

8S2--Plankinton,  So.  Dak 5  dl917-1927 

882--Plankin1;on,  So.  Dak 5  1927 

883--Plea,';antTwp.  S.  D.  No.  9,0.    6  1909&1910 

680--Po!k  County,  Iowa ..  

821 --Posey  County,  Ind 4  

883--QuanaU  Ind,  Sch.  Dlst.,  Tex.   5  dl927-1947 

821--Reading,   Ohio 5  1927 

883- -Red  Lake  County,  Minn 6  1917 

75]-.RoanokeRapldsGr.S.  D.,N.C  6  1920-1939 

883--Sag  Harbors.  D.  No.  11. N.Y.  4  }<  

883- -St.  Bernard.  Ohio 4  1937 

883.-St.  Clali-svllle.  Ohio 4  

680--SI.  Paul,  Minn 4  1937 

821--St.  Louis,  Mo 3.65  1927 

680-. Sandusky,  Ohio.- 4  1912 

822-    .Santa  Barbara,  Cal-.- 4H        1908-1947 

883-.Shcraden,  Pa. 5  '17,  '22,  '27.  32 


Amount.       Price. 
514,200  100.57 
750  100.70 
3,950  100.506 
1200,000  100.25 
1100,000  100.10 
19,000  105.578 
50,000  100.10 
5,000  102.00 
10,000  102.29 
4,000  100 
1.30,000  100.85 
25,000  100 
20,000  103.50 

300,000  

200,000  

104,802x100 
55,  00  101.09 

9,000  

15,000  100 
50,000  100.01 

50,000  

18,240  101.59 
13,200  100 
22,500  100 
24,000  102.75 
6,500  100 

1,000,000  

15,000  102 
10,000  101.505 
24,000  101.104 
10,000  101.255 
8,000  101.131 
12,500  101.166 
17,500  101.148 
10,000  100 
2,400  100 
2,000  100 
75,000  100 

10,000  100 

5,000  102.73 
12.633  100 
45,0001100.685 
40,000] 

]2,,5001100.114 
31,000/ 

4.000  102.50 
35,000  100 

8,600  - 

40,000  

20,000  100 
38,500  100.012 

8,000  100 
50,000  100 
J   3,000  100.333 
1     500   100 

5,000  100 

4,000  101.25 
11,700  100 
90,OOOP100 

2,500  100 

25,585  102.78 
25,000  105.60 
45  000  100 
18,000an00 
16,000   ..---- 

54,000  

3,000  il. 

5,000-.  10 1.80 
210,000-109.30 
105,000  103.188 

7,000  ion 

22,000  100 

2,500  102.50 
46,000,  100 
1»,0(>0-.  

2,000  100 
20,000  100 
37,000  100 

5,200  100.346 

25,000  

25,000  

174,000  100 

7,300  102.082 
10,000  100.10 
12,000  100 

50,000  

287,000   100 
29.400  101.215 
15,000  102.546 
25,000  100 

1,400  100.089 
30,000  100 
17,500  102.008 
78,500  101.132 
50,000  103.03 
27,000  100 
r  600  102 
•!   600  101 
(1,200  103.333 
25,0C0  - 

5,000  100.64 

4,050  100.424 
80,000  100.37 
18,000  100.28 
50,000  102.63 
'25  25.000  102.52 
15,000  101.68 
17,136  101.678 
85,000J:100 

10,500  

35,000,000  102.063 
5,000,000  100.30 

3,000  101.066 
15,000  Var. 
10,000  100.30 
10,000  100.34 
10,000  100.37 
40,000  100.66 
20,000  100.40 
95,000  100 

8.000  100.062 
22,000  

6,000  100.1(1 

2.000   100 
10,000  100 

8,000  lOd 

3,000  100 

1,600  102.562 

97,000  

66,000  

20,000  100 

8,200  107 
18,000  100 
10,000  100.76 
30,000  100 

10,000  

12,253   

50.0001100 
1 30 ,000  

3,000  100 
50,000  100.11' 
'37  85,000  
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Bate.  Name.  Bate. 

822..SliPradcn  S'-'mol  Dlst.,  Pa 5 

S22..Sllverton,  Ohio... 4K 

680-.SliiliKni.  Id,  l)mo 5 

888--Tnunton.  Mass 4 

G81-. Tiffin.  Ohio 4 

88S..ToItdo,  Ohio  (7  Is.) 5 

681--Topeka,  Kan 5 

619--Trinton  S.  D.  No.  11,  Neb...   6 

883. .Troy,  N.  Y.  (2  Is.). 4>4 

884-. Troy.  Ohio 4 

752-.Tuo.<ionS.  D.  No.  1.  Ariz 5 

823..UvaIclp  Ind.  Sch.  Dlst.,  Tex..   5 

?84-.Van  Wert.  Ohio  (2  is.) 4 

G20). .Warren  County,  Ind. 4 

752. .WaiTlek  County.  Ind.  (40  is.)   4H 

824..Washln!rton,  Ind 4 

884..Wochawktm  Township,  N.  J..  4 'A 
884 -.Wellington,  Kan.  (Sis.) 4M 

681 -.West    Conshohoclcen    School 

District, Pa 4 

884-  .West  Palm  Beach  Special  Sell. 

Dist.  No.  1.  Fla 5 

884. .Wi  Itehall  Township,  Pa 4 

824. .Wi  Ite  Pi  ins:.  N.  Y. 5 

885..WO.  dsflcld,  Ohio 6 

824..Yonli;ers  Scti.  Dlst.,  N.  Y 43^ 

7r)3.-Y()un!;stown,  Ohio 5 

76;4..Youn!r.'.*^own,  Ohio 5 

620.-/i;inesvias,  Ohio.. 5 


MaturUu.  ■ 

1937 

1<J32 
1908-1912 

1937 

1922 

various 

1908-1917 

1908-1927 

1917-1926 

1927 

"Y9T2""' 
1909-1918 

ig'iY&igi? 


1017 


dl917-1927 

1908-1917 

Iy4u-iy46 

1909-191,! 

1909-1913 

1908 


Amount. 

30,000 
7,600 

24,041 

45,000 

25,000 

76.927x100 

82,689   100 

10,000 
130,948 

28,000 

50,000 

40,000 
6,500 

70,000 

26,417 

10,000 

27,000 

65  ,000 

f5,600 

{  1 .000 

1 1 ,000 

U,400 


Price. 


100 

101.188 
100 
100.792 


100.55 
100.589 
100 
100 


51 


100 
101. 
100 
100 
100 

100 
100.50 
101.50 
101 
100 


40,000 
15.000 
3S,000 
5.041 
70,000 


100 

100.666 

100.084 

100.773 

104.698 


13,20()'1102.261 
15,165/ 
11,500    100.06 


Total  bond  sales  for  September  1907   (138  munici- 
palities covering  236  separate  Issues) fc$46, 807,087 


a  Average  date  ot  maturity,  d  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year,  fc  Not  Includina:  54,990,164  of  tem- 
porary i'lan-;  reported,  and  which  do  not  brlon"-  In  the  list,  a;  Taken  by 
sinJdzie  fond  as  an  Investment,     v  And  other  considerations. 


Price. 

95 

93 


BONDS  SOLD   BY  CANADIAN   MUNICIPALITIKS. 

Paoe.  Name.  Bate.       Maturity.         Amount. 

880. , East  Wawanosh,  Ont 4  1908-1927  $3,000 

880..i;dmonton,  Alta 6  £176,400 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 

months,  should  be  eliminated  from  the  same,  as  the  sales 

have  not  been  carried  to   completion.     We  give  the   page 

nmnber  of  the  issue  of  our  paper  in  which  the  reason  for  the 

failure  to  consummate  the  sale  may  be  found. 

Page,  Name  of  Municipality.  Amount. 

746-.Oashmeri-,  Wash.  (August  list) $13,200 

881..Islip  Union  Free  Sch.  Dist.  No.  1,  N.  Y.  (April  list) 25,000 

677.. Magnolia,  Miss.  (May  list) 25,000 

(>SO..PoIk  County.  Iowa  (May  list) _.. 117,000 

&80-.Sarcoxlc.  Mo.  (March  list) 10,000 

We  have  also  learned  of  the  following  additional  sales  for 
previous  months: 


Page.  Name.  Bate.        MaturUy. 

745.. Ashland,  Ore 6-  1908-1917 

676..Bellevuc,  Ohio ._ 5  

747..Claverack  &  Ghent  Un.  Free 

Sch.Dlst.No.  6,N.  Y 4}^ 

676. .Oloquet.  Minn 5 

747.-Oodora  School  District,  Cal-.   6 

819..Go)ville.  Wash 5 

880 --Del  Mar  School  District, Cal..   6 

819..Dowafflac,  Mich 5 

C76-.East  Syracuse,  N.  Y 4.65 

e76.-Farmlngrton,  Minu 5 

748.. Franklins.  D.  No.  2.  Mich--.   5 
819..GallatlnCo.S.  D.No.59,Mont  6 

676.. Hancock,  Mich 5 

820 -.Hutchinson,  Kan 5 

616-. Iberville  Parish  Sch.  Dlst.,  La  5 
820 -.Indiana  County,  Pa.  (May)..  4 

749-. Ithaca,  N.  Y.  (.luly) 

677..KlnffSton.  N.  Y 4 

677.. Lane  County,  Kan.  (July) 4J^ 

749.. Mercer  County.  Ohio  (3  Is.)..   4 

677..Moutpcller,  Ohio. 4H 

677..Montpelic-r,  Ohio 4-4 

680. .St.  Joseph.  Mich 4  J^ 

680-.Sarei)xIc,  Mo 5 

822.. Snohomish  County  Sch.  Dlst. 

No.  89,  Wash 5 

883.. .So.  Siiaron  S.  D.,  Pa.  (July).  4H 

680.-Sponcei-port,  N.  Y 5 

681-..Stambaugh,  Mich 6 

681.-Swispvalc;,  Pa .  41^ 

681--Washl)uru.  Wis ..   5 

119. .Uvalde  Co.  S.  D.  No.  5,  Tex. 

(May) 5 

753.. Whatcom  Co.  S.  D.  No.  17, 

Wash.  (July) 5 

884-.Wharton  County,  Tex A]4 

^^  All  the  above  sales  (except  as  indicated)  are  for  August 

These  additional  August  issues  will  make  the  total  sales  (not 

including  temporaiy  loans)  for  that  month  $22,236,152. 


1912-1926 

1909-1918 

1910-1912 

1908-1927 

1908-1912 

1927-1937 

1912-1921 

1908-1921 

dl917-1922 

<il912-1917 

1927 

1908-1917 

dl917-1927 

1919 

dl912-1927 

1908-1912 

1908-1917 

1917 

1917 
dl917-1927 
dl912-1927 

1908-1922 
1937 

1909-1917 

"  T9"2Y 

dl922-1927 

dl908-1927 
C21917-1947 


Arrwunt.      Price. 
4,422  100 
10,000  100.25 

$15,000  100 
50,000   95 

3,000  100.866 

6,000  100 

1,000  101.275 
53,250  104.817 
10,000  100.29 

7,000  100.714 
24,500  101 

1,200  104.166 
50.000  100 
18,790  100 

30,000 

125,000 

666,000  

25,000  100 

3,000  100 
23,500  100 

4,000  101.87 

4,000  101.887 
43,000  100.883 
10,000  100.60 

15,000  100 

50,000  100 

3,000  100 

9,000  100 

20,000  

15,000  101.333 

9,000  101.25 

3,000   100 
20.000   103 


News  Items. 

Pitt  County  (P.  0.  Greenville),  N.  C— Petition  for  Tem- 
porary Injunction  De7iied.~~.hidg^  Lyon  of  the  Superior 
Court  on  Sept.  23  denied  the  petition  of  A.  D.  Cox,  H.  T. 
King  and  others  for  a  temporary  injunction  to  enjoin  the 
Pitt  County  Commissioners  from  issuing  $50,000  l)onds  to 
apply  to  the  location  of  the  Eastern  Carolina  Teachers' 
Training  School  and  other  purposes.  The  Court  held  that 
the  Act  of  the  General  Assembly  authorizing  the  issuing  of 
bonds  under  which  tlie  election  was  held  is  constitutional 
and  valid. 

Portland,  Ore.- Litigation.— On  Sept.  19  Francis  L.  Mc- 
Konna  brought  suit  in  the  Circuit  Court  to  test  the  validity 
(jf  the  $3,000,000  4%  water  25-year  bonds  voted  on  June  3 
1907.  The.se  securities  were  issued  "for  the  construction  of 
additional  pi[K5  line  or  conduit  from  the  head-works  on  the 
Bull  Run  River  to  the  city  of  Portland  and  for  the  j^urchase 
of  land  for  the  construction  of  reservoirs  and  for  the  purcha,se 
of  water  meters  and  for  the  installation  of  a  meter  system 
in  the  supply  of  water."  The  "Portland  Oregouian"  of  Sept. 
30  prints  the  following  as  the  grounds  for  the  suit: 

n,"'^il^^^.?*'3'''^'^°y"'','"'^'^  ^°  '"sal  authority  to  frame  an  amendment  to 
tne  city  charter  authorizing  such  bonds;  that  the  City  Auditor  had  no  legal 
authority  to  place  the  bond  question  on  tlie  official  ballot;  that  the  bonds 


were  carried  by  only  131  votes,  there  being  7,247  voters  for  and  7,116 
voters  against  the  bonds:  that  8,321  registered  voters  did  not  vote  at  all, 
and  that  of  those  who  did  vote  2,702  did  not  vote  either  for  or  against  the 
bond  issue;  that  proper  notice  of  the  election  was  not  given  as  is  provided 
for  in  Section  26  of  the  Charter:  that  the  proceedings  for  a  bond  issue  should 
not  have  originated  with  the  City  Council,  but  that  the  proceedings  should 
have  originated  in  an  initiative  petition  from  at  least  15%  of  the  voters; 
that  according  to  .Section  82  of  the  Charter  two-thirds  of  the  voters  must  be 
in  favor  of  the  bond  issue;  and  that  the  bonds  should  have  been  voted  on 
.It  a  special  instead  of  at  a  general  election.  For  the  above  reasons  an  in- 
junction restraining  the  city  officials  from  issuing  the  bonds  is  prayed  for.' 

South  Carolina. — Stolen  Bonds  Declared  Valid. — The  Su- 
preme Court  of  South  Carolina  on  Sept.  27  handed  dowm  a 
decision  upholding  the  validity  of  the  bonds  alleged  to  have 
been  stolen  from  the  State  Treasurer's  office  during  the 
period  from  189G  to  1901.  Interest  on  these  securities  was 
stopped  July  1  1907  in  accordance  with  a  notice  published 
by  the  State  on  May  16.  See  V.  84,  p.  1318.  This  opinion 
is  the  result  of  an  application  made  by  Edward  Ehrlich  of 
Columbia  on  June  17  for  a  wi'it  of  mandamus  to  compel 
the  State  Treasurer  to  exchange  bond  No.  2525,  held  by  him, 
for  a  certificate  of  .stock.  This  bond  was  issued  in  1893, 
matures  in  forty  years,  subject  to  call  after  twenty  years, 
coupon  in  form,  bears  4,}4%  interest,  and  is  secured  by  a 
lien  on  the  phosphate  beds  and  a  cumulative  sinking  fund 
derived  from  phosphate  royalty.  According  to  the  Charles- 
ton "News  and  Courier"  of  Sept.  28,  the  bonds  involved 
were  "returned  for  cancellation,  were  not  canceled  by  the 
Bond  Clerk,  Daniel  Zimmerman,  as  required  by  law,  but 
were  again  put  into  circulation  by  Zimmerman  and  eventually 
passed  into  the  hands  of  innocent  purchasers." 


Bond  Proposals  and  Negotiations  this  w^ 

bave  been  as  follows : 

Adrian,  Lenawee  County,  Mich. — Bond  Election . — An  elec- 
tion will  be  held  Oct.  8  to  vote  on  the  question  of  issuing 
$15,000  4%   storm-water-sewer  construction  bonds. 

Akron,  Summit  County,  Ohio. — Bond  Sale. — The  follow- 
ing bids  were  received  on  Sept.  28  for  the  $14,200  4}4% 
sewer-construction  (city's  portion),  the  $750  5%  1-3-year 
(serial)  sewer-construction  assessment  and  the  $3,950  5% 
1-5-year  (serial)  Good  Street  paving  assessment  bonds,  a 
description  of  which  was  given  in  V.  85,  p.  745: 


$14,200 

sewer- constr'n 

(city's  portion) 

bonds. 

Well,  Roth  &  Co.,  Cincinnati. *$14, 281  00 

W.  H.  Evans  &  Son,  Akron..      

Second  Nat.  Bank,  Akron 

Hayden,  MUler  A  Co..  Cleve..     14,222  50 


$750 

sewer-constr'n 

assessment 

Ijonds. 


$3,950 
Good  Street 
paving  assess- 
ment bonds. 


*$755  25 


*3,970 


♦Successful  bidders. 

Purchasers  to  pay  accrued  interest. 

Alba  Independent  School  District  (P.  O.  Alba),  Wood 
County,  Tex. — Bonds  Registered. — School-house  bonds  to 
the  amount  of  $10,000  were  registered  on  Sept.  28  by  the 
State  Comptroller.     These  securities  bear  5%  interest  and 


mature  Sept. 
1927. 


1  1947  but  are  subject  to  call  after  Sept.  1 


Appling  County  (P.  O.  Baxley),  Ga. — Purchaser  of  Bonds. 
— We  are  advised  that  the  purchaser  of  the  $50,000  5% 
30-year  court-house  bonds  recently  disposed  of  (V.  85,  p. 
817)  was  the  Robinson-Hmnphrey  Co.  of  Atlanta.  The 
bonds  are  in  denomination  of  $1,000  and  the  interest  is  pay- 
able semi-annually  in  March  and  October. 

Arlington  (P.  O.  Station  Boston),  Mass. — Temporary 
Loan. — This  place  recently  negotiated  a  loan  of  $15,000,  in 
anticipation  of  taxes,  with  a  local  investor  at  53^%  discount. 
Loan  matures  in  four  months. 

Beaver  City,  Furnas  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  received  until  8p.m.  Oct.  15by  W.  L.  Leonard, 
City  Clerk,  for  the  $25,000  6%  water-works  bonds  voted  on 
Aug.  5.  Denomination  $500.  Date,day  of  delivery.  Inter- 
est payable  at  the  Nebraska  Fiscal  Agency  in  New  York  City. 
Maturity  twenty  years,  subject  to  call  after  five  years. 
These  bonds  were  offered  but  not  awarded  on  Sept.  20. 

Bemidji,  Beltrami  County,  Minn. — Bond  Offering. — Pro- 
pc).sals  will  be  received  until  8  p.  m.  Oct.  7  by  Thomas  Maloy, 
City  Clerk,  for  $30,000  5%  coupon  water-system-improve- 
ment bonds.  Authority  Section  9,  Chapter  6,  City. Charter. 
Denomination  $1,000.  Date  Sept.  1  1907.  Interest  semi- 
annually at  place  de.signated  by  purchaser.  Maturity  St»pt.  1 
1922.  Certified  check  on  a  Bemidji  bank  for  $600,  payable 
to  the  "City  of  Bemidji,"  is  required.  Bonded  debt,  not 
including  this  issue,  $50,000.  Floating  debt,  $6,000. 
Assessed  valuation  for  1907,   $1,200,000. 

Buffalo,  Erie  County,  N.  Y. — Botid  Sale. — We  are  advised 
that  tiie  $300,000  water  and  the  $200,000  grade-crossing  4% 
registered  bonds  offered  without  success  on  Aug.  17  (V.  85, 
p.  482)  have  been  disposed  of. 

Burlington  County  (P.  O.  Mount  Holly),  N.  J, — Bojid 
Sale.— On  Sept.  30  the  $55,000  43^%  6-16-year  (serial) 
road-improvement  bonds  described  in  V.  85,  p.  746,  were 
awarded,  it  is  stated,  to  the  Farmers'  National  Bank  of 
Mount  Holly  for  $55,600— the  price  thus  being  101.09— a 
basis  of  about  4.374%. 

Butler  (Borough),  Butler  Coimty,  Pa. — Bond  Sale. — We 
are  advised  that  the  $9,000  4%  coupon  funding  bonds  men- 
tioned in  V.  85,  p.  542,  have  been  awarded  to  local  investors. 

Butler  School  District  (P  O.  Butler),  Butler  County,  Pa. — 
Bonds  Aivarded  in  Part.— Up  to   Sept.   30   $15,000  of  the 
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$75,000  4%  coupon  or  registered  high-school  (Series  "A") 
bonds  described  in  V.  85,  p.  818  had  been  disposed  of  at  par 
to  local  investors.  E.  H.  Gay  &  Co.  of  Pittsburgh  have  an 
option  until  to-day  (Oct.  5)  on  $20,000  bonds. 

California,  Moniteau  County,  Mo. — Bond  Sale. — On  Sept. 
30  the  S50,U00  5%  10-20-year  (optional)  water-works  bonds 
dated  Jan.  1  1908,  described  in  V.  85,  p.  746,  were  awarded 
to  the  Little  &  Hays  Investment  Co.  of  St.  Louis  at  100.01. 
This  was  the  only  bid  received. 

Charleston,  Kanawha  County,  W.  Va. — Boid  Offering. — 
Proposals  will  be  received  until  8  p.  m.,  Oct.  17,  by  Chas. 
Loeb,  President  Board  of  Affairs,  for  the  $170,000  4^%  im- 
provement and  refunding  bonds  voted  (V.  85,  p.  747)  on 
Sept.  10.  Denomination  SIOO.  Interest  annually  at  the 
Chase  National  Bank  in  New  York  City.  Maturty  thirty- 
foiir  years,  subject  to  call  after  ten  years.  Unconditional 
certified  check  for  2i^%  of  bonds  bid  for,  payable  to  the 
"City  of  Charleston,"  is  required. 

Chartiers  Township  School  District,  Allegheny  Covinty, 
Pa. — Bond  Offering. — Proposals  will  be  received  until  Oct.  31 
by  Martin  J.  Roeser,  89  Diamond  Market,  Pittsburgh,  for 
$48,000  41^%  school  bonds.  Denomination  $1,000.  In- 
terest semi-annual.  Maturity  $3,000  in  1914,  $2,000  yearly 
from  1915  to  1935  inclusive  and  $3,000  in  1936.  Bonds  are 
tax-exempt. 

Chatham,  Pittsylvania  County,  Va. — Bonds  Not  Sold — • 
Bond  Offering. — No  sale  was  made  on  Sept.  21  of  an  issue 
of  $3,000  5%  school-building  bonds  offered  on  that  day. 
J.  H.  Hargrave  Jr.,  Mayor,  is  now  offering  these  bonds  at 
par.  Denomination  $500.  Date  Sept.  1  1907.  Interest 
semi-annual.  Maturity  Sept.  1  1937,  subject  to  caU  after 
Sept.   1   1917. 

Chelsea,  Mass. — Note  Offering. — Proposals  wiU  be  received 
until  4  p.  m.  Oct.  7  by  Thomas  B.  Frost,  City  Treasurer,  for 
$115,000  5%  notes  for  general  municipal  purposes.  In- 
terest June  1  and  Dec.  1.  Maturity  $23,000  yearly  on  Dec.  1 
from  1908  to  1912  inclusiA'c. 

Chicago  (111.)  Sanitary  District. — Bond  Sale. — This  district 
has  awarded  the  $1,000,000  4%  coupon  bonds  oflfered  with- 
out success  on  Aug.  21  (V.  85,  p.  747)  to  the  Harris  Trust  & 
Savings  Bank  of  Chicago  and  the  Illinois  Trust  &  Savings 
Bank  of  Chicago.  The  bonds  have  now  been  distributed 
aoiong  several  local  banks.  Maturity  $56,000  yearly  on 
Sept.  1  from  1909  to  1925  inclusive  and  $48,000  Sept.  1  1926. 

Chillicothe,  Ross  County,  Ohio. — Bond  Sale. — Of  the 
$3,500  Walnut  Street  No.  3,  $4,000  High  Street  No.  1, 
$3,850  Water  Street  No.  2,  and  $4,000  Rose  Street  storm-sewer 
4%  10-year  bonds,  offered  on  Oct.  3  (V.  85,  p.  818),  $7,500 
were  awarded  to  the  First  National  Bank  of  Chillicothe  for 
$7,580— 101.066— $4,000  to  the  Ross  County  National  Bank 
of  Chillicothe  at  100.75  and  $3,850  to  Jas.  Boulger  of  Chilli- 
cothe for  $3,875 — 100.649.  These  are  not  new  securities 
but  bonds  held  by  the  sinking  Fund  Trustees  as  an  invest- 
ment. 

ChiUicothe  Independent  School  District  (P.  O.  Chillicothe), 
Hardeman  County,  Tex. — Bond  Sale. — S.  A.  Kean  of  Chi- 
cago lias  been  awarded  the  $15,000  5%  10-20-year  (optional) 
coupon  school-building  bonds  described  in  V.  85,  p.  542,  at 
102.  A  bid  was  also  received  from  W.  J.  Hayes  &  Sons  of 
Cleveland. 

Chippewa  County  (P.  O.  Montevideo),  Minn. — Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.  Oct.  12  bj^  the 
County  Commissioners  for  $23,500  5%  registered  drainage 
bonds.  Authority  Section  18,  Chapter  448,  Laws  of  1907. 
Denominations:  $10,000,  $8,000  and  $5,500.  Maturity 
$5,500  in  five  years,  $8,000  in  seven  5fears  and  $10,000  in 
ten  years.  Certified  check  for  $1,175,  payable  to  the  County 
Treasurer,  is  required. 

Clay  Center,  Clay  County,  Kam. ~Bo7id  Offering. — Pro- 
posals will  be  received  until  7  p.  m.,  Oct.  11,  by  Guy  R. 
Martin,  City  Clerk,  for  the  $25,000  4%  electric-light-plant 
bonds  mentioned  in  V.  85,  p.  299.  These  securities  are 
dated  July  1  1907.  Interest  payable  semi-annually.  Ma- 
turity July  1  1917  or  before,  at  the  option  of  the  city.  Bonds 
are  exempt  from  taxation. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Clinton  County  (P.  O.  Frankfort),  Ind.— Bonds  Not  Sold.— 
No  bids  were  received  on  Sept.  24  for  an  issue  of  $51,940 
43^%  road-building  bonds  offered  on  that  day.  Denomina- 
tions $64  to  $464.  Date  Sept.  15  1907.  Interest  semi- 
annually in  May  and  November.  Maturity  part  each  six 
months  from  May  15  1909  to  Nov.  15  1929  inclusive. 

Cohocton,  Steuben  Coimty,  N.  Y. — Bond  Sale. — On  Sept. 
10  $2,000  5%  sidewalk  fund  bonds  were  awarded  to  the 
Cohocton  Banking  Co.  of  Cohocton  at  par.  Denomination 
$500.  Date  Sept.  10  1907.  Interest  annually  on  Aug.  1. 
Maturity  $500  yearly  on  Aug.  1  from  1908  to  1911  inclusive. 

Concordia  Parish  (La.)  School  Districts  Nos.  1,  2  and  4. — 
Bonds  Not  Sold.  —  Up  to  Sept.  26  no  award  had  yet  been 
made  of  the  three  issues  of  5%  1-5-year  (serial)  coui)on 
school  bonds  aggregating  $6,750,  described  in  V.  85,  p.  425. 

Coram  Schoor  District,  Shasta  County,  Cal. — Bond  Offer- 
ing.— Proposals  will  be  recxiived  until  Oct.  7  by  L.  M.  Den- 
nis, County  Treasurer,  for  $8,000  bonds  of  this  district. 


^Coming^Steuben  County,  N.  Y. — Bond  Sale.— On  Sept.  28 
$75,000  4%  16J'2-year  (average)  coupon  water-works-system- 
extension  bonds  were  awarded  to  Quincy  W.  Wellington  of 
Corning  at  par  and  accrued  interest.  This  was  the  only  bid 
received.  Denomination  $1,000.  Date  April  1  1907.  Int- 
erest semi-annual. 

Delaware  County  (P.O.  Delaware),  Ohio.— jBond  Offering. 
— Proposals  will  be  received  until  1  p.  m.  Oct.  10  by  George 
Cleveland,  M.  Meredith  and  Stephen  Potter,  Board  of  County 
Commissioners,  for  $184,780  4%  road-improvement  bonds. 
Authority  Sections  22b  and  4670-19,  Revised  Statutes.  De- 
nominations $1,000  and  $239.  Date  Sept.  1  1907.  Inter- 
est semi-annually  at  the  County  Treasurer's  office  Ma- 
turity $9,239  each  six  monhs  from  March  1  1908  to  Sept.  1 
1917  inclusive.  An  unconditional  certified  check  (or  cash) 
for  $1,000,  drawn  on  a  bank  doing  business  in  Delaware 
County  and  made  payable  to  A.  S.  Conklin,  County  Auditor, 
is  required.     Purchaser  to  pay  accrued  interest. 

Del  Mar  School  District,  San  Diego  County,  Cal.^ — Bond 
Sale. — We  have  just  been  advised  that  the  $1,000  6% 
1-5-year  (serial)  school-buildiug  bonds  mentioned  in  V.  84, 
p.  952,  were  awarded  on  Aug.  15  to  the  First  National  Bank 
of  Redwood  City  at  101.275.  Denomination  $200.  Date 
June  7  1907.     Interest  annual. 

EastWawanosh  (P.  0.  Belgrave),  Ont. — Debenture  Sale. — 
On  Sept.  21  the  $3,000  4%  railway-aid  debentures  mentioned 
in  V.  85,  p.  747,  were  awarded  to  David  Scott  at  95.  A 
bid  was  also  received  from  Wm.  C.  Brent  at  85.  Maturity 
part  yearly  for  twenty  years. 

Edmonton,  Alta. — Debentures  Not  Sold.— No  award  was 
made  on  Aug.  31  of  the  $556,852  26  debentures  offered  on 
that  day. 

Bond  Sale. — Through  the  Imperial  Bank  of  Canada  this 
city  has  effected  a  sale  of  £139,400  (amounting  to  $678,390  10 
at  the  rate  of  $4  8665  per  £)  5%  unstamped  sterling  bonds 
to  the  Bank  of  Monti'eal,  London,  Eng.,  at  93. 

Escanaba,  Delta  Coimty,  Mich. — Bond  Sale. — On  Sept.  25 
$38,500  6%  paving  assessment  bonds  were  awarded  to  W.  J. 
Hayes  &  Sons  of  Cleveland  for  $38,505 — the  price  thus  being 
100.012.  A  bid  was  also  received  from  S.  A.  Kean  of  Chi- 
cago at  par.  Denomination  $500.  Date  Sept.  15  1907. 
Interest  semi-annual.  Maturity  $7,700  on  March  15  in  each 
of  the  year  1909  and  1913  and  $7,700  on  Jan.  15  in  each  of 
the  years  1910,  1911  and  1912. 

Fort  Bend  County  (P.  0.  Richmond),  Tex. — Bond  Offering. 
— Further  details  are  at  hand  relative  to  the  offering  on  Oct. 
14  of  the  following  bonds,  mention  of  which  was  made  in 
V.  85,  p.  819: 

$75,000  4  %  court-house   bonds.     Denomination    $1,000.     Certified   chccli 
for  $500  is  required. 
30,000  4%  Brazos   River  bridge  bonds.     Denomination  $500.     Certified 
ciieck  for  $.350  is  required 
5 ,000  4  %  Bernard    River    Bridge    bonds.     Denomination   $500.     Certi- 
fied cliecli  for  $150  is  required. 

Proposals  will  be  received  by  D.  R.  Peareson,  County 
Judge.  These  bonds  are  dated  Oct.  10  1907.  Interest 
semi-annually  at  the  Seaboard  National  Bank  in  New  York 
City  or  at  the  State  Treasurer's  office  in  Austin,  Tex.  Ma- 
turity forty  years,  subject  to  call  after  five  years.  Certified 
checks  are  to  be  drawn  to  the  order  of  the  County  Judge. 

Franklin,  Pendleton  County,  W.  Va. — Bond  Sale. — Of  an 
issue  of  $3,500  6%  water-works-system-completion  bonds 
offered  on  Sept.  28,  $3,000  were  awarded  to  C.  A.  Sprinkle 
of  Harrisonburg,  Va.,  at  100.333  and  $500  were  awarded  to 
William  McCoy  of  Franldin  at  par.     Following  are  the  bids: 

CA.Spnnlde,Harrisonb'ff,VaO-$3,0101S.  A.  Kean,  Ciiicago /j$3.500 

William  McCoy.  Franlvlin -_.       dSOO  |  A.  R.  Lough,  Deer  Run A-200 

Mi-s.  Ida  V.  Wood,  Moorefield     3,500  | 


a  For  $3,000  bonds,  d  For  $500  bonds,  ft  Less  $70  for  expenses. 
fc  For  $200  bonds. 

Denominations:  ten  bonds  of  $100  each,  five  bonds  of 
$200  each  and  three  bonds  of  $500  each.  Date  Aug.  28  1907. 
Interest  annually  on  Nov.  1.  Maturity  April  8  1941,  subject 
to  call  after  ten  years  from  date. 

Gallatin  County  (P.  O.  Bozeman),  Mont. — Bond  Offering. 
—We  are  advised  that  the  $35,000  4i^%  10-20-j^ear  (op- 
tional) coupon  warrant  refunding  bonds  to  be  offered  at 
10:30  a.  m.,  Nov.  4,  are  issued  pursuant  to  Section  4240  of 
the  Political  Code  of  the  Laws  of  1895  and  that  they  are 
exempt  from  taxation.  Official  circular  states  that  there  is 
no  litigation  pending  or  threatened  concerning  the  validity 
of  these  bonds,  and  that  there  has  never  been  any  default 
in  the  payment  of  principal  or  interest.  For  other  details 
of  bonds  and  terms  of  offering  see  V.  85,  p.  748. 

Gastonia,  Gaston  County,  N.  C. — Bonds  Not  Sold. — No 
satisfactor.y  bids  were  received  on  Oct.  1  for  the  five  issues 
of  5%  30-year  gold  coupon  improvement  and  funding  bonds 
aggregating  $75,000,  described  in  V.  85,  p.  426. 

Gloucester  County  (P.  0.  Woodbury),  N.  J.— Temporary 
Loan  — This  county  recently  negotiated  a  loan  of  $10,000 
with  the  Farmers'  &  Mechanics'  National  Bank  of  Wood- 
bury at  5%  discount.     Loan  matures  Jan.  1  1908. 

Gljmn  County  (P.  0.  Brunswick),  Ga..— Bond  Sale.— Re- 
ports state  that  the  $50,000  court-house  and  $25,000  jail 
5%  gold  bonds  described  iu  V.  85,  p.  748,  were  awarded  on 
Oct.  1  to  W.  J.  Hayes  &  Sons  of  Cleveland  at  par.  Maturity 
$10,000  yearly  on  Jan.  1  from  1911  to  1916  inclusive  and 
$15,000  on  Jan.  1  1917. 

Grand  Rapids,  Kent  County,  "SHich. —Bonds  Not  Sold— 
Bond  Offering. — No  satisfactory  bids  were  received  on  Sept. 
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30  for  the  $250,000  25-year  Grand  River  flood-protection,  the 
$153,000  3-5-year  (serial)  street-improvement  and  the  $9,000 
3-5-year  (serial)  sewer-construction  4%  coupon  bonds 
described  in  V.  85,  p.  819.  We  are  advised  that  these  bonds 
will  be  re-offered  as  43^s. 

Granite  City  School  District  No.  113  (P.O.  Granite  City), 
Madison  County,  m.—nond  Salc.—Ou  Sept.  11  $4,000  5% 
8-year  school-building  bonds  were  awarded  to  Mrs.  M. 
Allers  at  101.25.  This  was  the  only  bid  received.  Date  of 
bonds  Aug.  15  1907. 

Grapevine  Independent  School  District  (P.O.  Grapevine), 
Tarrant  County,  Tex. — Bonds  Registered  and  Sold. — The 
State  Comptroller  registered  $11,700  5%  school-house  bonds 
on  Sept.  24.  Maturity  Sept.  1  1947,  subject  to  call  after 
Sept.  1  1927.  The  State  Permanent  School  Fund  has 
purchased  these  bonds  at  par  and  accrued  interest. 

Green  Bay,  Brown  County,  Wis. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  Oct.  8  for  the  following 

bonds: 

$17,000  4  Ji  %  coupon  street-iinprovemcnt  and  school-house  bonds.     De- 
nomination 51,000.     Maturity  on  Jan.  1  as  follows:    51,000 
In  each  of  the  years  1909,  1914,  1915  and  1916;    §2,000  In 
tach  of  the  years  1910.   1911,  1912,  1913  and     1918;    and 
$.3,000  In   1917. 
8,000  4}^  %  coupon  Sewer  District  No.  1  bonds.     Denomination  S500. 
Maturity  S500  yearly  on  Jan.  1  frorn  1909  to  1924  inclusive. 
4,000  4>^%  coupon  Sewer  District  No.  2  bonds.      Denomination  $250. 
Maturity  $250  yearly  on  Jan.  1  from  1909  to  1924  Inclusive. 
10,000  4  J^  %  coupon  Sewer  District  No.  5  bonds.     Denomination  $500. 
Maturity  $500  yearly  on  .fan.  1  from  1908  to  1927  inclusive. 
10,000  4J^  %  coupon  Sewer  District  No.  8   bonds.      Di  nomination  $500. 
Maturity  $500  yearly  on  Jan.  1  from  1908  to  1927  inclusive. 

Authority  Sub-Chapter  XV.,  "Finance  and  Expenditures" 
of  Chapter  40a,  Wisconsin  Statutes  of  1898.  Date  Jan.  1 
1907.  Interest  semi-annual.  Certified  check  for  $250 
drawn  on  some  Wisconsin  National  bank  is  required  with 
bid  for  each  issue.  Bonds  to  be  delivered  within  fifteen  days 
from  date  of  sale.  Purchaser  to  furnish  blank  bonds 
Official  circular  states  there  is  no  litigation  pending  or 
threatened  in  any  manner  affecting  the  validity  of 
these  bonds  and  that  there  has  been  never  any  default  in 
the  payment  of  principal  or  interest.  W.  L.  Kerr  is  City 
Clerk. 

Guthrie,  Logan  County,  Okla. — Bond  Sale. — On  Sept.  19 
the  $40,000  water-system  improvement,  $30,000  storm- 
sewer-construction,  $10,000  main  sanitary-sewer-constuction 
and  $10,000  street-improvement  10-30-year  (optional)  bonds 
voted  on  Aug.  27  (V.  85,  p.  616),  were  awarded  to  Oklahoma 
Bond  &  Trust  Co.  of  Guthrie  at  par  for  5s.  Purchaser  to 
pay  attorney's  fees. 

Hamburg,  Erie  County,  N.  Y. — Bond  Sale. — On  Sept.  30 
$2,500  5%  village-hall  and  fire-house  bonds  were  awarded 
to  the  People's  Bank  of  Hamburg  at  par.  This  was  the  only 
offer  received.  Denomination  $500.  Date  Oct.  1  1907. 
Interest  annual.     Maturity  $500  yearly. 

Ig^ammond,  Lake  County,  Ind. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Oct.  10,  by  John  D. 
Smalley,  City  Comptroller,  for  $13,000  6%  gold  refunding 
water  bonds.  Denomination  $1,000.  Date  Oct.  1  1907. 
Interest  payable  at  the  City  Treasurer's  office.  Maturity 
June  13  1908.     Purchaser  to  pay  accrued  interest. 

Hinton,  Summers  County,  W.  Va. — Bond  Sale. — Dis- 
patches report  that  $25,000  6%  32-year  street-paving  (city's 
portion)  bonds  were  awarded  on  Sept.  28  to  Sea.songood  & 
Maj'^er  of  Cincinnati  at  105.60. 

Hollister  School  District,  San  Benito  County,  Cal. —  Bond 
Sale.— On  Sept.  7  $45,000  4K%  high-school-building  bonds 
were  awarded  to  the  State  of  California  at  par  and  accrued 
interest.  Denomination  $1,000.  Date  Oct.  1  1907.  In- 
terest annually  in  January.     Maturity  $3,000  yearly. 

Islip  Union  Free  School  District  No.  1  (P.  O.  Bay  Shore), 
Suffolk  Covinty,  N.  Y. — Bond  Offering. —  Proposals  will  be 
received  until  1  p.  m.,  Oct.  10,  by  F.  C.  Hendrickson,  Clerk, 
for  $25,000  coupon  or  registered  school-building-addition 
bonds  at  not  exceeding  5%  interest.  Date  Oct.  15  1907. 
Interest  semi-annually  in  New  York  City.  Maturity  $5,000 
every  five  years.  Certified  check  for  1%,  payable  to  the 
"School  District,"  is  required.  The  opinion  of  Delafield  & 
Longfellow  of  New  York  City  as  to  the  legality  of  these 
.securities  will  be  furnished  the  successful  bidder.  These 
bonds  were  awarded  on  April  6  to  J.  D.  Everitt  &  Co.  of 
New  York  City  (V.  84,  p.  885)  but  were  subsequently  de- 
clined by  that  firm  upon  the  advice  of  their  attorney.  The 
bonds  were  re-awarded  on  July  2  to  Ferris  &  White  of  New 
York  City,  but  that  sale  also  failed  of  consummation. 

Ithaca,  Gratiot  County,  Mich.— Sow/  ,SaZe.— This  city 
recently  awarded  $16,000  -iy^Vo  refunding  bonds  to  the 
Harris  Tru.st  &  Savings  Bank  of  Chicago.  Maturity  part 
yearly  from  1922  to  1924  inclusive. 

Jackson,  Jackson  County,  Mich. — Bond  Offering. — Pro 
posals  will  be  received  until  5  p.  m.,  Oct.  7,  by  Jode  Har- 
rington, City  Recorder,  for  $45,000  4%  refunding  public- 
building  bonds.  Denomination  $1,000.  Date  Nov.  15 
1907.  Interest  annual.  Maturity  $25,000  Nov.  15  1918 
and  $20,000  Nov.  15  1919.  Certified  check  for  $250,  pay- 
able to  the  "City  of  Jackson,"  is  required.  Purcha,ser  to 
pay  accrued  interest. 

Jackson,  Hinds  County,  HILiss.—Bond  Sale.— On  Sept.  25 
the  $216,000  6%  20-year  coupon  water-works  bonds  de- 
scribed in  V.  85,  p.  749,  were  awarded  to  E.  H.  Rollins  & 
Sons  of  Chicago  at  109. .30  and  accrued  interest— a  ba.sis  of 
about  5.244%.     Following  are  the  bids: 


E  H. Rollins  &  Sons,Chl.$2;i6,088  00  |  Well,  Roth  &Co.,  Cine. .$229 

N  W  Harris*  Co. .Boston  234,787  68  |  Security  Savings  Bank  & 

A.' B.' Leach  &  Co.,  Chic-   234,576  001      Trust  Co.,  Toledo 228 


MacDonald,     McCoy     & 

Co.,  Chicago 233,859  00 

Provident  Savings  Banic 

&  Trust  Co.,  Cincinnati  231,703  00 
Seasongood&Mayer,  Cln.1 
R    Kleybolte  &  Co.,  Cin.  1-230,105  00 
UnlonSav.B.&T.Co.,Cin.J 


Mississippi  Banli  &  Trust 
Co.,  Jacljson *227 

Hoehlcr  &  Cummings, 
Toledo 226 

Spitzer  &  Co,,  Toledo---   222 


,770  00 

,535  00 

,340  00 

,910  00 
,253  00 


*.A.nd  free  exchange  on  all  Interest  payments. 

Jasper,  Dubois  County,  Ind. — Bond  Sale. — On  Sept.  30 
$7,000  33>2%  warrant-funding  bonds  were  awarded  to  the 
Farmers  &  Merchants'  Bank  of  Jasper  at  par  and  accrued  in- 
terest. This  was  the  only  bid  received.  Denomination 
$500.  Date  Sept.  30  1907.  Interest  June  1  and  Dec.  1. 
Maturity  $1,000  yeai'ly  on  June  1  from  1909  to  1915  inclusive. 
Kewanee,  Henry  County,  III. — Bo^id  Sale. — The  Harris 
Trust  &  Savings  Bank  of  Chicago  recently  purchased  $13,000 
5%  general-improvement  bonds  dated  Sept.  20  1907.  Ma- 
turity $5,000  on  Sept.  20  1915  and  $1,000  yearly  on  Sept.  20 
from  1916  to  1923  inclusive. 

Kitsap  County  School  District,  Wash. — Bond  Sale. —  On 
Sept.  24  $20,000  5%  bonds  were  awarded  to  the  State  of 
Washington  at  par.     Denomination  $500. 

Lakewood  (P.  O.  Sta.  Cleveland),  Ohio, — Bond  Offering. — • 
Proposals  will  be  received  until  12  m.  Oct.  25  by  B.  M.  Cook, 
Village  Clerk,  for  the  following  bonds: 

$1,145  5%  Kenilworth  Avenue  grading  assessment  bonds.     Denomination 
$229.   -Maturity  $229  yearly  on  Oct.  1  from  1909  to  1913  in- 
clusive 
16,560  5  %  Newman    Avenue    paving    assessment    bonds.     Denomination 
$1,656.     Maturity  $1,656  yearly  on  Oct.  1  from  1909  to  1918 
Inclusive. 
3  390  5  To  Detroit  Street  sewer-construction  assessment  bonds.     Denomi- 
nation 5339.     Maturity  $339  yeaily  on  Oct.  1  from  1909  to  1918 
Inclusive. 
10,160  5  %  sewer-construction  assessment   bonds.     Denomination   $1,016 
Maturity  $1,016  yearly  on  Oct.  1  from  1909  to  1918  inclusive 

The  above  bonds  are  dated  Nov.  1  1907.  Interest  .semi- 
annually at  the  Cleveland  Trust  Co.  of  Cleveland.  Certified 
check  for  5%  of  bid  is  required. 

Lawrenceburg,  Lawrence  County,  Tenn, — Bond  Sale. — 
This  town  recently  disposed  of  the  $25,000  5%  10-20-year 
(optional)  coupon  water  and  light  bonds  offered  without 
success  on  Aug.  20  (V.  85,  p.  483)  to  the  First  National 
Bank  of  Lawrenceburg. 

Lemberg  School  District  (P.  0.  Lemberg),  Sask. — Deben- 
ture Offering. — Proposals  will  be  received  up  to  Oct.  29  by 
Dr.  H.  E.  Knoke,  Secretary-Treasurer,  for  $10,000  6% 
debentures.  Interest  payable  at  the  Union  Bank  of  Canada 
in  Lemberg.  Maturity  part  yearly  for  twenty  years.  This 
district  has  no  debt  at  present. 

Louisville,  Jefferson  County,  Ky, — Bond  Sale. — We  are 
advi.sed  that  up  to  Oct.  2  about  $700,000  of  the  $1,000,000 
4%  40-year  gold  coupon  sewerage-system-construction 
bonds  offered  on  July  10  (V.  84,  p.  1503)  had  been  taken  by 
citizens  of  Louisville  at  par  and  interest.  This  makes  a 
total  of  about  $287,000  bonds  sold  since  July  30,  the  date  of 
our  last  report. 

Mankato,  Blue  Earth  County,  Minn. — Bond  Sale. —  On 
Sept.  2  $15,000  park  and  $10,000  .sewer  4%  refunding  bonds 
were  awarded  to  the  State  of  Minnesota  at  par.  Denomi- 
nations: six  bonds  of  $1,000  each,  five  bonds  of  $2,000  each 
and  three  bonds  of  $3,000  each.  Date  Sept.  6  1907.  In- 
terest annually  in  July.  Maturity  part  yearly  on  July  1 
from  five  to  twenty  years. 

Marseilles  School  District  No.  155  (P.  O.  Marseilles),  La 
Salle  County,  III.— Bond  Sale.— On  Sept.  30  $15,000  5% 
10-year  (average)  school-house  bonds  were  awarded  to  the 
Harris  Trust  &  Savings  Bank  of  Chicago  for  $15,382— the 
price  thus  being  102.546 — a  basis  of  about  4.679%.  De- 
nominations $500,  $1,000  and  $1,500.  Date  Oct.  12  1907. 
Interest  semi-annual.  These  bonds  take  the  place  of  the 
$15,000  4%  8-22-year  (serial)  school-building  bonds  offered 
but  not  awarded  (V.  85,  p.  543)  on  Aug.  26. 

Massachusetts. — Temporary  Loan. — This  State  recently 
negotiated  a  loan  of  $300,000  in  anticipation  of  taxes  with 
the  Second  National  Bank  of  Boston  at  5%  interest.  Loan 
matures  Oct.  20  1907. 

Mendon,  Mercer  County,  Ohio. — Price  Paid  for  Bonds. — 
We  arc  advised  that  the  price  paid  for  the  $5,525  Market 
Street  and  the  $11,975  Main  Street  5%  1-10-year  (.serial) 
coupon  improvement  bonds  awarded  on  Sept.  23  to  the 
First  National  Bank  of  Cehna  (V.  85,  p.  820)  was  102.008 
and  accrued  interest.     The  bids  were  as  follows: 

First  Nat.  Bank,  Celina.. $17,851  50  I  New  1st  Nat.  Blc.  Colum. $17,533  00 

Citizens' Nat.  Bk.,  Wooster  17,700  00  J.  A.  Murlln,  Mendon 17,525  00 

Commercial  Bank  Co., Ccl.    17,538  50|W.  J.  Hayes  &Sons,Cle-.   17, .503  00 

Minneapolis,  Minn. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.,  Oct.  24,  by  the  Committee  on  Ways 
and  Means  of  the  City  Council  at  the  office  of  Dan.  C.  Brown, 
City  Comptroller,  for  the  following  bonds: 

$187,000  4%  coupon  bonds  for  public  high-school  buildings  and  sites 
therefor.  Authority,  Chapter  20,  Laws  of  1907,  and  ordi- 
nance passed  by  the  City  Council  April  12  1907. 

254,000  4%  coupon  bonds  for  public  grade  d-school  buildings  and  sites 
therefor.  Authority,  Chapter  21,  Laws  of  1007,  and  ordi- 
nance passed  by  the  City  Council  on  April  12  1907. 
50,000  4%  coupon  public  park  bonds.  Authority,  Chapter  253.  Laws 
of  1907,  and  ordinance  passed  by  the  City  CouncU  on  April 
26  1907. 

100,000  4  %  coupon  parlc  bonds.  Authority,  Chapter  235,  Laws  of  1903, 
as  amended  bv  Chapter  91  of  the  Laws  of  1907,  and  ordinance 
passed  by  the  City  Council  on  May  10  1907. 

Denominations:  $50,  $100,  $500  or  $1,000.     Date  July  I 

1907.     Interest  semi-annually  at  the  fiscal   agency  of  the 
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city  of  Minneapolis  in  New  York  City.  Maturity  July  1  1937 . 
Certified  check  for  2%  of  the  bonds  bid  for,  payable  to  C.  S. 
Hulbert,  City  Treasurer,  is  required.  Bonds  will  be  de- 
livered Nov.  25  at  the  office  of  the  City  Comptroller  in  Min- 
neapolis or  on  Dec.  2  at  the  U.  S.  Mortgage  &  Trust  Co.  in 
New  York  Citj^  at  option  of  pm-chaser.  Accrued  interest  to 
be  paid  by  successful  bidder.  For  previous  reference  to 
these  bonds  see  V.  85,  p.  1566. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elseivhere  in  this  Department. 

Missoula  County  (P.O.  Missoula),  Mont. — Bond  Offering. 

— Further  details  are  at  hand  relative  to  the  offering  on  Oct.  7 

of  the  following  bonds  ,  mention  of  which  was  made  in  V.  85, 

p.  617: 

5175,000  court-house  bonds.  Issued  pursuant  to   Sections  4240-4260   and 
4270-4274,  Chapter  2,  Political  Code  and  amendments  thereto. 
75,000  free  hi?h-school  bonds  Issued  pursuant  to  Chapter  29,   Session 
Laws  of  1907. 

Proposals  for  these  bonds  will  be  received  until  2  p.  m. 
on  that  day  (Oct.  7)  by  W.  H.  Smith,  County  Clerk.  De- 
nomination SI, 000.  Date  Jan.  1  1908.  Interest  (rate  not 
to  exceed  43/2%)  semi-annually  at  the  County  Treasurer's 
office.  Maturitj'  Jan.  1  1928,  subject  to  call  after  Jan.  1 
1918.  Bonds  are  exempt  from  taxation.  Bids  to  be  made 
on  each  issue  separately  and  accompanied  by  a  certified 
check  for  SI, 000,  made  payable  to  the  "County  of  Missoula." 
Official  circular  states  there  is  no  litigation  pending  or  threat- 
ened concerning  the  validity  of  these  bonds,  and  that  the 
county  has  never  defaulted  in  the  payment  of  principal  or 
interest. 

Monroe  Union  Free  School  District  No.  1  (P.  0.  Monroe), 
Orange  County,  N.  Y. — Bond  Offering. — ^Proposals  will  be 
received  until  8  p.  in.  Oct.  15  by  S.  A.  Gaunt,  Clerk  Board  of 
Education,  for  $-10,000  5%  school-building  bonds.  Au- 
thoritj^  Section  10,  Article  2,  Title  8,  Chapter  556,  Laws  of 
1894.  Denomination  $1,000.  Date  Nov.  1  1907.  Interest 
annually  on  Jan.  1.  Maturitv  SI. 000  yearly  on  Jan.  1  from 
1915  to  1954  inclusive.  Total  debt  at  present,  $38,500. 
Assessed  valuation  S609,298  84.  These  bonds  were  offered 
without  success  as  4s  (V.  84,  p.  1504)  on  June  18. 

Muscatine  County  (P.  O.  Muscatine),  Iowa. — Bonds 
Awarded  in  Part. — Of  the  $150,000-4%  court-house  and 
jail-building  bonds  offered  but  not  awarded  on  Sept.  9  (V.  85, 
p.  821),  825,000  have  been  awarded  to  local  investors  at  par. 

Newton,  Catawba  County,  N.  C. — Bonds  Not  Yet  Sold. — 
No  award  has  yet  been  made  of  the  $75,000  5%  30-year 
coupon  vrater ,  sewer  and  light  bonds  offered  without  success 
on  Aug.  15.     See  V.  85,  p.  484. 

New  York  City. — Bond  Sales. — The  following  bonds  were 
issued  by  the  City  of  New  York  during  the  month  of  Sep- 
tember: 

Purpose —  Rate  of  Int.  Maturity.    Amount. 

(414  1957      a:$26,000,000 

Various  municipal  purposes ',R  1956  *85,000 

14  1957  A;10,500 

Water  supply 4J-<  1957  2;7,0{)0.000 

Rapid  Transit  RR 4  >4  1957  .t2,000,000 

Assessment  bonds !A}4         1917         ^5,000,000 

13         Nov.  1'  07  *8,onn 

Total $40 ,1 03 ,500 

*  Purchased  by  Slnlfing  Fund,  x  Awarded  at  public  sale  on  Sept.  10 
and  reported  in  V.  85,  p.  678.  k  Awarded  to  contractors  in  payment 
tor  work  done. 

In  addition  to  the  above,  the  following  revenue  bonds 
(temporary  securities)  were  also  issued: 

Interest.        Amount. 

Revenue  bonds 4  j^  S3 ,005 ,900 

Revenue  bonds,  special  (Jan.  2  1908) 3  *250,000 

Total $3,255,900 

*  Purchased  by  vSlnldng  Fund. 

New  York  State. — Bonds  Not  Yet  Sold. — No  sale  has  yet 
been  made  of  the  $60,000  4%  6-10-year  (serial)  registered 
Canaseraga  Creek  improvement  bonds  offered  without  suc- 
cess on  Aug.  15.     See  V.  85,  p.  428. 

Northumberland  County  (P.  O.  Sunbury),  Pa. — Bond  Of- 
fer ijig. — The  County  Commissioners,  Frank  Erdman,  P.  J. 
Glenman  and  Jasper  A.  Tharp,  will  offer  at  public  auction 
at  10  a.  m.  Oct.  15  $220,000  4%  bonds.  Denomination 
$500.  Interest  .semi-annual.  Maturity  part  yearly  from 
four  to  twenty-nine  years.     Bonds  are  tax-exempt. 

Norwalk,  Fairfield  County,  Conn. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Oct.  10 
of  the  $35,000  4%  coupon  (with  privilege  of  registration) 
sewer-construction  bonds  mentioned  in  last  week's  issue. 
Proposals  for  these  bonds  will  be  received  until  2  p.  m.  on 
that  day  by  Wallace  Dann,  Mayor.  Authority,  a  resolution 
of  the  General  Assembly  approved  March  26  1907.  Date 
July  1  1907.  Interest  semi-annually  at  the  United  States 
Mortgage  &  Trust  Co.  in  New  York  City.  Maturity  July  1 
1927.  These  bonds  will  be  certified  to  as  to  their  genuine- 
ness by  the  United  States  Mortgage  &  Trust  Co.  of  New 
York  City.  Proposals  to  be  made  on  forms  furnished  by 
the  city  and  must  be  accompanied  by  a  certified  check  for 
S500.     Purchaser  to  pay  accrued  interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 


Oberlin,  Lorain  County,  Ohio. — Bond  Offering  Postponed. 
— Upon  request  for  further  details  relative  to  the  advertise- 
ment of  the  offering  on  Oct.  12  of  the  $10,000  43^%  1-20-year 
(serial)  sewer-bed-construction  bonds  described  in  V.  85, 
p.  821,  we  are  advised  that  these  securities  wiU  "be  re- 
advertised  in  the  spring." 

Owego,  Tioga  County,  N.  Y.^Bond  Sale. — Of  an  issue  of 
$15,000  43^%  1-15-year  (serial)  coupon  North  Avenue, 
Main  Street  and  Front  Street  paving  bonds  offered  on  Sept. 
25,  $4,500  were  awarded  to  the  First  National  Bank  for 
$4,505  62,  $3,500  to  J.  G.  Pembleton  for  $3,554,  $2,000  to 
E.  J  Roach  for  $2,072  50,  $1,500  to  the  Tioga  National 
Bank  for  $1,530,  $1,000  to  Mrs.  Julia  M.  Moss  for  $1,050, 
$1,000  to  Clarence  M.  Smith  for  $1,035,  $500  to  M.  K. 
Upham  for  $535,  $500  to  J.  C.  Thompson  for  $520  80  and 
$500  to  F.  A.  Sawyer  for  $510.  Authority  for  issue,  elec- 
tion held  Aug.  20.  Denomination  $500.  Date  Oct.  1  1907. 
Interest  annually  at  the  First  National  Bank  of  Owego. 
Bonds  are  exempt  from  taxation. 

Oxford,  Butler  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Oct.  26  by  D.  P.  Beaton,  Village 
Clerk,  for  $2,000  4%  coupon  water-extension  bonds.  De- 
nomination $500.  Date  Sept.  15  1907.  Interest  semi- 
annual. Maturity  $500  on  Sept.  15  in  each  of  the  years 
1919,  1920,  1921  and  1922.  Certified  check  for  5%  of  bonds 
bid  for,  payable  to  the  Village  Treasurer,  is  required.  Pur- 
chaser to  pay  accrued  interest. 

Pana  Township  High  School  District  (P.  O.  Pana),  Chris- 
tian County,  111. — Bond  Offering. — Proposals  will  be  received 
until  4  p.  m.  Oct.  15  by  F.  A.  Cutler,  Secretary  Board  of 
Education,  for  $50,000  5%  high-school  bonds.  Denomina- 
tion $1,000.  Date  Oct.  15  1907.  Maturity  $3,000  yearlv 
on  Oct.  15  from  1912  to  1926  inclusive  and  $5,000  on  Oct.  15 
1927.     Certified  check  for  $500  is  required. 

Pawhuska,  Okia. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.,  Oct.  7,  by  W.  J.  Boone,  City  Clerk,  for 
the  $60,000  water-works  and  the  $40,000  sewer  6%  coupon 
bonds  offered  but  not  awarded  (V.  85,  p.  618)  on  Aug.  26. 
Denomination  $1,000.  Interest  payable  in  June  and  De- 
cember at  the  Oklahoma  fiscal  agency  in  New  York  City. 
Maturity  thirty  years.  ■  Bonds  are  exempt  from  taxes. 
Total  debt,  including  these  issues,  $112,000.  Assessed 
valuation  for  1907,  $1,250,000. 

Pekin,  Tazewell  County,  III. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Oct.  7  by  J.  H.  Goldwedel, 
Cit}''  Clerk,  for  $53,000  refunding  bonds.  Denomination 
$500.  Date  Dec.  1  1907.  Interest  (rate  to  be  named  in 
bids)  payable  semi-annually.  Maturity  twenty  years,  sub- 
ject to  call  after  ten  years. 

Pelham  Manor,  Westchester  County,  N.  Y. — Bond  Sale. — 
This  village  has  awarded  the  $8,000  5-12-year  (serial)  reg- 
istered village-hall-construction-and-maintenance  bonds  de- 
scribed in  V.  85,  p.  485,  to  Edmund  Seymour  &  Co.  of  New 
York  City  for  $8,005  for  5  per  cents — the  price  thus  being 
100.062. 

Penn  Township  School  District,  Pa. — Bond  Sale. — An 
issue  of  $22,000  5%  1-22-year  (serial)  bonds  of  this  district 
was  awarded  on  Sept.  14  to  the  Municipal  &  Corporation 
Securities  Co.  of  Pittsburgh.  Denomination  $1,000.  Date 
Oct.  1  1907.     Interest  semi-annual. 

Philadelphia,  Pa. — Bond  Election. — The  Select  and  Com- 
mon Councils  on  Oct.  3  approved  an  ordinance  providing 
for  an  election  Nov.  5  to  submit  to  the  voters  the  question 
of  issuing  $10,000,000  bonds.  The  proceeds  of  these  bonds 
will  be  used  for  the  following  purposes:  $2,500,000  school- 
building  and  site-purchase,  $500,000  high-pressure-fire-sys- 
tem in  the  northeastern  section  of  the  city,  $500,000  police 
and  fire  stations  and  new  fire  apparatus,  $500,000  League 
Island  Park,  $150,000  park-improvement,  $100,000  bath- 
houses, $400,000  South  Broad  Street  Boulevard,  $1,000,000 
Mandamuses,  $300,000  Passyunk  Avenue  bridge,  $300,000 
new  bridges,  $800,000  water-supply  extension,  $600,000 
main  sewers,  $500,000  branch  sewers,  $200,000  paving  inter- 
sections, $300,000  grading,  $150,000  surfacing  unpaved 
streets,  $1,000,000  parkway  and  $200,000  Hou.se  of  Deten 
tion  for  juvenile  prisoners. 

Phoebus,  Elizabeth  City  County,  Va. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Oct.  10  by  L.  P.  Fur- 
ness,  Mayor,  for  $20,000  5%  coupon  street-improvement 
bonds.  These  bonds  are  part  of  an  issue  of  $40,000  author- 
ized by  Section  1,  Chapter  148,  Acts  of  1906.  Denomina- 
tions: fifty  bonds  of  $100  each  and  thirty  bonds  of  $500  each. 
Date  Sept.  1  1906.  Interest  semi-annually  at  the  Bank  of 
Phoebus.  Maturity  Sept.  1  1936.  Bonds  are  free  from 
town  taxes.  Certified  check  for  10%  of  bid,  payable  to  the 
Town  Treasurer,  is  required. 

Pinckneyville  School  District  No.  50  (P.O.  Pinckneyville), 
Perry  County,  111. — Boiid  Sale. — This  district  has  disposed 
of  $2,000  5%  bonds  to  local  banks  at  par. 

Plains  School  District  No.  1  (P.O.  Plains),  Sanders  County- 
Mont. — Bond  Offering.  —  Proposals  will  be  received  until 
Oct.  19  for  $3,000  refunding  bonds.  B.  Frank  Bowman  is 
District  Clerk. 

Plankinton,  Aurora  County,  S.  D. —  Bond  Sale. —  On 
Sept.  23  the  $8,000  5%  10-20-year  (optional)  sewer-system 
bonds  recently  voted  (V.  85,  p.  485)  were  awarded  to  A.  A. 
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Boynton  of  Plankintou  at  par.  Denomination  $500.  Date 
Oct.  15  1907.     Interest  semi-annual. 

Bonds  Atoarded  in  Part.^Bond  Offering.— Oi  $9,000  5% 
20-year  refunding  bonds  offered  on  the  same  day,  $3,000 
were  awarded  to  Case  &  Lathrop  of  Plankinton  at  par. 
Denomination  $500.  Date  Oct.  15  1907.  Interest  semi- 
annual. Proposals  for  the  remaining  $6,000  5%  refunding 
bonds  will  be  received  until  8  p.m.  Oct.  14.  A.  A.  Boynton 
is  City  Treasurer. 

Pleasant  Township  School  District  No.  9,  Clark  County, 
Olno.—Bond  Sale.— On  Sept.  28  the  $1,600  6%  coupon 
school-buikUng  and  improvement  bonds  described  in  V.  85, 
p.  750,  were  awarded  to  Leon  H.  Houston  of  South  Charles- 
ton at  102.562.      Following  are  the  bids: 

Leon  H.  Houston,  So.  Cha's'n.$l  ,641 1  First  Nat    Bk.,  Barnesvine.__Sl  ,610 

Y.  M.  Runyan.  Catawba 1 ,640 1  Security  Savings  Bank  &  Trust 

J.  .W  Larkln,  Yellow  Springs.   l,63l|      Co.,   Toledo- 1,605 

Maturity  $800  on  Sept.  29  in  each  of  the  years  1909  and 
1910. 

Plumas  County  (P.  0.  Quincy),  Cal. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Oct.  17  by  the 
Board  of  Supervisors  for  $100,000  4%  gold  coupon  bridge 
and  highway  bonds.  Authority  Title  li,  Part  IV,  of  the 
Political  Code  and  election  held  June  8  1907.  Denomination 
$1,000.  Date  Oct.  1  1907.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  on  Oct.  1  as  follows: 
$40,000  in  1917,  $20,000  in  1922,  $20,000  in  1927  and  $20,000 
in  1932.  Bonds  are  exempt  from  all  taxes.  Certified  check 
for  5%  of  the  amount  of  bid,  payable  to  the  County  Treas- 
urer, is  required. 

Pringhar,  O'Brien  County,  Iowa. — Bonds  Voted — Bond 
Offering. — This  village  on  Sept.  30  authorized  the  issuance 
of  $10,000  5%  10-20-year  (optional)  water-works  bonds  by 
a  vote  of  134  to  23.  Proposals  for  these  bonds  will  be  re- 
ceived until  Oct.  10.     W.  H.  Downing  is  Village  Clerk. 

Quanah  Independent  School  District  (P.  O.  Quanah), 
Hardeman  County,  Tex. — Bonds  Registered  and  Sold. — An 
issue  of  $20,000  5%  20-40-year  (optional)  school-house 
bonds  of  this  district  was  registered  by  the  State  Comp- 
troller on  Sept.  24.  We  are  advised  that  these  bonds  have 
been  awarded  to  the  Sta.te  Permanent  School  Fund  at  par 
and  accrued  interest. 

Red  Lake  County  (P.  0.  Red  Lake  Falls),  Minn. — Bond 
Sale.— On  Sept.  IG  the  $18,000  10-year  Judicial  Ditch  No.  4 
construction  bonds  described  in  V.  85,  p.  680,  were  awarded 
to  the  Minnesota  Loan  &  Trust  Co.  of  Minneapolis  at  par 
for  6s.     Bonds  are  dated  Oct.  1  1907. 

Rocky  Mount,  Edgecombe  County,  N.  0. — Bonds  Voted. — 
By  a  vote  of  442  to  84,  this  place  on  Oct.  1  authorized  the 
issuance  of  bonds. 

Sag  Harbor  School  District  No.  11  of  the  Town  of  South- 
ampton (P.  0.  Sag  Harbor),  Suffolk  County,  N.  Y,— Bonds 
Awarded  in  Part.— Of  the  $60,000  4^4%  school-building 
bonds  offered  on  Sept.  17  (V.  85,  p.  680),  $30,000  wera 
awarded  to  the  Sag  Harbor  Savings  Bank  of  Sag  Harbor 
at  par. 

Saginaw,  Saginaw  County,  Mich. — Bonds  Authorized. — 
The  Board  of  Estimates  on  Sept.  20  authorized  the  issuance 
of  $40,000  street-improvement-assessment  bonds.  Eastern 
Tax  District,  $30,000  street-improvement  bonds,  Western 
Tax  District,  and  $20,000  street-improvement  bonds, 
Eastern  Tax  District. 

Bond  Offering. — Wm.  Seyffardt,  City  Comptroller,  is 
offering  the  following  4%  coupon  bonds  at  par  and  accrued 
interest: 


Amt. 

Purposr. 

Date. 

Denom.         Maturiti/. 

52,000 

street-Improvement 

.Kug.  15   1907 

$1,000           190«-1909 

1 ,500 

water 

Autr.  10    1907 

500           1.108-1910 

11,000 

sewer 

Sept.   2   1907 

1,000           1908-1914 

10,000 

sidewalk    . 

Sfpt.16    1907 

1,000           1908-1917 

80,000 

street- improvement 

Oct.      1    1907 

1,000           1908-1917 

10,000 

street-Improvement 

Oct.      1    1907 

500           1908-1917 

These 

bonds  are  exem 

pt 

from  taxation 

Interest  semi- 

annual. 

St.  Bernard  (P.  0.  Cincinnati),  Hamilton  County,  Ohio.— 

Bond  Sale. —  This  village  recently  disposed  of,  at  private 
sale,  the  $10,000  4%  30-year  water-works  and  electric-light- 
plant-improvement  bonds  offered  without  success  on  Sept.  12 
to  the  C  tizens'  Bank  of  St.  Bernard.  For  description  of 
these  securities  .see  V.  85,  p.  429. 

St.  Clairsville,  Belmont  County,  Ohio.— Bonds  Axvarded  in 
Part.— Of  the  $24,506  47  4%  coupon  Main  Street  paving 
a.ssessment  bonds  offered  on  Sept.  23  (V.  85.  p.  618),  $12,- 
253  23  were  awarded  to  A.  W.  Beatty  and  A.  L.  Bum  garner, 
bothof  St.  Clairsville. 

St.  Croix  Falls,  Polk  County,  Wis.— Bonds  Voted— Bond 
Offering.— An  election  held  Sept.  27  resulted  in  favor  of  a 
proposition  to  issue  $5,000  5%  water-works-exten.sioii  bonds. 
The  vote  was  37  to  13.  Maturity  $500  yearly  on  Nov.  1 
from  1908  to  1917  inclusive.  Proposals  for  these  bonds  will 
be  received  until  Oct.  26. 

St.  Paul,  Ramsey  County,  Minn.— Bowd  Offering.— Pvo- 
po.sals  will  be  rec^eived  until  12  m.,  Oct.  15,  by  Louis  Betz, 
City  Comptroller,  for  the  following  bonds,  mention  of  which 
was  made  in  V.  85,  p.  618: 

$50,000  4%  coupon  flrc-statlon  bonds.     Denomlnalioii  $100  or  anv  muUI- 

'A''".^"^^"'"^  ""'^  exceeding  $1  ,000,  as  the  purchaser  may  desire. 

-«  ««„  .  ^   ^^^'^  ^'f*-  '   '""■''•      Maturity  Auc".  .'il   19;i7. 

•0,000  4  /o  watcr-worlis-cxtenslon  bonds.      Denomination  $500  or  $1,000, 

as  the  purchaser  may  desire.     Date  Oct.  1   1907.     Maturity 

Sept.  30  19.17. 


Interest  on  both  of  the  above  issues  is  payable  semi- 
annually at  the  Financial  Agency  of  St.  Paul  in  New  York 
City.  Certified  check  for  2%  of  bonds  bid  for^  payable  to 
the  City  Treasurer,  is  required.  Accrued  interest  to  be 
paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Departme7it. 

Salisbury,  Rowan  County,  N.  C. — Bonds  Voted. — On  Oct.  1 
the  voters  of  this  city  authorized  the  issuance  of  $300,000 
5%  30-year  general-improvement  bonds. 

Santa  Monica,  Los  Angeles  County,  Cal. — Bonds  Voted. — 
Reports  state  that  an  election  held  Sept.  27  resulted  in  favor 
of  propositions  to  issue  $150,000  bonds  for  the  building  of  a 
septic  tank  and  wharf  at  the  foot  of  Colorado  Avenue  for 
the  proper  disposal  of  sewage  and  $10,000  bonds  for  an  ad- 
ditional incinerator.  The  vote  was  591  to  80  on  the  former 
proposition  and  447  to  180  on  the  latter. 

Schenectady,  Schenectady  County,  N.  Y. — Certificate  Of- 
fering.— Proposals  will  be  received  until  12  m.  Oct.  10  for 
$100,000  temporary-loan  certificates  "issued  in  anticipation 
of  the  receipt  of  taxes."  Denomination  to  suit  purchaser. 
Interest  rate  to  be  named  in  bid.  Maturity  Feb.  1  1908. 
Olin  S.  Luffman  is  Comptroller. 

Sheraden,  Allegheny  County,  Pa. — Bond  Sale. — We  are 
advised  that  the  $85,000  5%  coupon  bonds,  the  offering  of 
which  was  originally  advertised  for  Oct.  14  (V.  85,  p.  822), 
have  already  been  dispo.sed  of. 

South  Canonsburg  School  District  (P.  O.  Canonsburg), 
Wasliington  Coijnty,  Pa. —  Bond  Offering. —  Proposals  will 
be  received  until  7  p.  m.,  Oct.  7,  for  $11,000  5%  school- 
building  bonds.  Date  Oct.  1  1907.  Maturity  part  yearly 
commencing  April  1  1910.  Bonds  are  exempt  from  State 
tax.  B.  M.  Kelse  is  Secretary  of  the  Board  of  Education. 
These  bonds  take  the  place  of  the  $11,000  4^%  coupon 
school-building  bonds  described  in  V.  85,  p.  486. 

South  Sharon  School  District  (P.  0.  South  Sharon), 
Mercer  County,  Pa. — Bond  Sale. — We  have  just  been  ad- 
vised that  this  district  on  July  1  awarded  $50,000  43^% 
30-year  bonds  to  Otis  &  Hough  of  Cleveland  at  par.  De- 
nomination $1,000.     Interest  Jan.  1  and  July  1. 

Stanton,  Stanton  County,  Neb. — Bo7id  Offering. — ^Further 
details  are  at  hand  relative  to  the  offering  on  Oct.  28  of 
$5,500  5%  gold  coupon  electric-light-plant-purchase  bonds 
mentioned  in  V.  85,  p.  822.  Proposals  for  these  bonds 
will  be  received  until  2  p.  m.  on  that  day  by  W.  T.  McFar- 
land.  City  Clerk.  Denomination  $500.  Date  Aug.  1  1907. 
Interest  annually  at  the  Nebraska  Fiscal  Agency  in  New 
York  City.  Maturity  Aug.  1  1927,  .subject  to  call  after 
Aug.  1  1917.  Certified  check  for  $500,  payable  to  the 
"City  of  Stanton,"  is  required.  Bonded  debt,  including  this 
issue,  $13,000.     No  floating  debt. 

Struthers,  Mahoning  County,  Ohio. — Bond  Offering. — 
Furtiier  details  are  at  hand  relative  to  the  offering  of  the 
$10,000  5%  coupon  city-building  bonds  mentioned  in  V.  85, 
p.  751.  Proposals  for  these  bonds  will  be  received  until  12 
m.  to-day  (Oct.  5)  by  Lycurgus  Creed,  Village  Clerk.  De- 
nomination $500.  Date  Oct.  5  1907.  Interest  semi-an- 
nually at  the  Struthers  Savings  &  Banking  Co.  of  Struthers. 
Maturity  $500  yearly  on  Oct.  5  from  1910  to  1929  inclusive. 
Certified  check  for  10%  of  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Total  debt,  including  this 
issue,  $18,000.     Purchaser  to  pay  accrued  interest. 

BidsRejected. — All  bids  received  on  Sept.  ISforthc  $5,000 
6%  10-year  coupon  street-resurfacing-and-improving  bonds 
described  in  V.  85,  p.   681,  were  rejected. 

Taunton,  Bristol  County,  Mass.— Bond  Sale. — This  city 
has  disposed  of,  at  private  sale,  the  $45,000  4%  30-year 
coupon  or  registered  municipal-electric-light  bonds  offered 
but  not  .sold  (V.  85,  p.  486)  on  Aug.  15.  The  price  paid 
was  par  and  accrued  interest. 

Toledo,  Ohio. — Sales  for  the  Quarter. — The  following  bonds , 
aggregating  .'$76,927  34,  were  issued  by  the  city  of  Toledo  to 
its  sinking  fund  at  par  and  interest  during  the  quarter  end- 
ing Sept.  30  1907; 

$28,963  47  5  %  coupon  Spielbusch  Avenue  and  Cherry  Street  Market  Space 
No.  1  pavin?  assessment  bonds.  Denomination  $2,900, 
cxc  pt  one  bond  for  $2,863  47.  Date  March  21  1907.  Ma- 
turity one  bond  each  six  months  from  March  21  1908  to 
S<pt.  21  1912  inclusive. 
8,361  69  5  %  coupon  Fassett  Street  Sewer  No.  970  assessment  bonds. 
Dcn.jmination  $840,  except  one  bond  for  $801  69.  Date 
May  21  1907.  Maturity  one  bond  each  six  months  from 
March  21   1908  to  Sept.   21    1912  inclusive  •    -i 

5,452  39  5  %  coupon  Scottwood  Avenue  No.  5  Improvement  assessment 
bonds.  D(  nomination  $550,  except  one  bond  for  $502  ?39. 
Date  May  7  1907.  Maturity  on-  bond  each  six  months 
from  March  7  1908  to  Sept.  7  1912  inclusive. 

676  65  5  %  coupon  S(  wer  No.  988  assessment  bonds.  Denomination 
tliree  bonds  for  $170  each  and  one  bond  for  $166  65.  Date 
July  1  1907.  Maturity  one  bond  each  six  months  from 
March  1   1908  to  Sept.  1   1009  inclusive 

112  38  5?i  coupon  vSi  wer  No.  962  assessmi  nt  bonds.  Denomination 
three  bonds  for  $30  each  and  one  bond  for  $22  38.  Date 
Alav  ."0  1907.  Maturity  one  bond  each  six  months  from 
March  30   1908  to  S(pt.   30    1909  inclusive.  

993  06  5  "/o  coupon  All'  y  Improvement  No.  22  assessment  bonds.  •  De- 
nomination $100,  except  one  bond  of  $93  96.  Date  May  22 
1907.  Matuilty  one  bond  yearly  from  1908  tol917  Inclusive 
32,366  80  5  %  coupon  Sewer  No.  984  assessment  bonds.  Denomination 
$3,300,  except  one  bond  of  $2,666  80.  Date  July  6  1907. 
Maturity  one  bond  yearly. from  1908  to  1017  inclusive.   •    • 

Interest  March  and  Septemb'r  at  City  Treasurer's  office. 

Troy,  Rensselaer  County,  N.  Y.—Bond  Sale.— On  Sept.  28 

the    $50,230  16    public-improvement    and    the    $74,718  71 
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public-building    4i/^%    1-20-3'ear    (serial)    registered    bonds 
described  in  V.  85,  p.  823,  were  awarded  to  R.  L.  Day  &  Co 
of  Boston  at  100.589  and  accrued  interest — a  basis  of  about 
4.43%. 


Following  are  the  bids: 


R.  L.  Day  &  Co..  Boston 

Kountze  Bros..  New  York-. 


100. . 5891  W.  J.  Hayes  &  Sons,  Cleve- 
100.0631      land  .- 100.036 


Troy,  Miami  County,  Ohio.— Bond  Sale.— Of  the  $28,000 
4%  coupon  electric-light-plant-equipment  bonds  offered  on 
Sept.  30  (V.  85,  p.  620),  $23,000  were  awarded  to  the  Troy 
National  Bank  of  Troy  and  $5,000  were  awarded  to  the  First 
National  Bank  of  Troy.  The  price  paid  was  par  and  ac- 
crued interest.  Maturity  on  Sept.  1  as  follows:  $2,000  in 
each  of  the  years  1917  and  1918  and  $3,000  yearly  from 
1919  to   1926  inclusive. 

University  Place,  Lancaster  County,  Neb. — Bonds  Not  Yet 
Sold. — I'p  to  Sept.  30  no  award  had  yet  been  made  of  the 
$15,000  5%  5-20-year  (optional)  electric-light  bonds  offered 
but  not  awarded  (V.  85,  p.  486)  on  July  27. 

Van  Wert,  Van  Wert  County,  Ohio. — Bond  Sale. — On 
Sept.  30  the  $5,000  fire-engine-purchase  and  the  $1,500  fire- 
engine-repair  4%  5-year  bonds  described  in  V.  85,  p.  823, 
were  awarded  to  the  People's  Savings  Bank  of  Van  Wert  at 
par. 

Ventura,  Ventura  County,  Cal. — Bonds  Voted. — By  a  vote 
of  450  to  50  this  city  on  Sept.  25  authoi'ized  the^  issuance  of 
the  $150,000  various  local-improvement  bonds  mentioned 
in  V.  84,  p.   1447. 

Waltham,  Middlesex  County,  Mass. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  to-day  (Oct.  5)  by 
George  B.  Willard,  City  Treasurer,  for  $15,000  4^^%  coupon 
buikling-loan  bonds.  Denomination  $1,000.  Date  July  1 
1907.  Interest  .semi-annually  at  the  Boston  Safe  Deposit  & 
Trust  Co.  in  Boston.  Maturity  $1,000  on  July  1  from  1908 
to  1922  inclusive.  Dehvery  of  bonds  "about  Oct.  10." 
Purchaser  to  pay  accrued  interest. 

Weehawken  Township  (P.  O.  Station  1,  Hoboken,  N.  J.), 
Hudson  County,  N.  3.— Bond  Sale.~On  Sept.  16  the  $27,000 
43^%  coupon  Clifton  Road  improvement  bonds  offered  but 
not  sold  on  Sept.  5  (V.  85,  p.  681)  were  awarded  to  W.  J. 
Hayes  &  Sons  of  Cleveland  at  par. 


Wellington,  Sumner  County,  Kan. — Bond  Sale. — This  city 
recently  awarded  $25,000  city-building,  $30,000  water- 
works-extension and  $10,000  light-plant-extension  43^2% 
bonds  at  par  as  follows:  $25,000  to  tlie  State  School  Fund 
Commission,  $25,000  to  the  Stewart  Estate  and  $15,000  to 
W.  H.  Burks.  Denomination  $1,000.  Date  July  1  1907. 
Interest  semi-annual.  Maturity  as  follows:  building  bonds 
in  twenty  years;  water  bonds  in  twenty  years,  subject  to 
call  $10,000  in  five  years,  $10,000  in  ten  years  and  $10,000 
in  fifteen  years;  light  bonds  in  twenty  years,  subject  to  call 
$5,000  in  ten  years  and  $5,000  in  fifteen  years. 

West  Palm  Beach  Special  School  District  No.  1  (P.  0. 
West  Palm  Beach),  Dade  County,  Fla. —  Price  Paid  for 
Bonds. —  We  are  advised  that  the  price  paid  for  the  $40,000 
5%  coupon  school-building  bonds  disposed  of  on  Sept.  10 
(V.  85,  p.  753)  was  par  and  accrued  interest  from  May  1  1907. 

West  Seneca  (Town),  Erie  County,  N.  Y. — Bonds  Offered 
by  Brokers. — Meadows,  Williams  &  Co.  of  Buffalo  are  offer- 
ing for  sale  the  5%  sewer  bonds  awarded  to  them  some  time 
ago.  For  description  of  these  securities  see  V.  84,  p.  889. 
For  prices  and  other  details  see  advertisement  elsewhere  in 
this  Department. 

Wharton  County  (P.  0.  Wharton),  Texas. — Bond  Sale. — 
On  Aug.  20  the  $20,000  4i^%  10-40-year  (optional)  bridge 
bonds  registered  by  the  State  Comptroller  on  Aug.  7  (V.  85, 
p.  431)  were  awarded  to  H.  N.  Swain  of  Dallas  at  103  and 
accrued  interest.  Denomination  $500.  Date  March  1  1907. 
Interest  annually  on  April  10. 

Wheelersburg  Special  School  District  (P.  O.  Wheelers- 
burg),  Scioto  County,  Ohio. — Bond  Sale. — On  Oct.  1  the  $10,- 
000  43^%  coupon  school-house-enlargement  bonds  described 
in  V.  85,  p.  753,  were  awarded  to  the  Central  National  Bank 
of  Portsmouth  at  101  and  accrued  interest.  The  bids  were 
as  follows: 

Cent.  Nat.  Bk.,  P'tsmoutli$10,100  OOjOtis  &  Hough,  Cleveland -$10, 052  75 
P'mouth  Bkg-.  Co.,  P'm'th   10,076  00  Security  Savings  Bank  & 
1st  Nat.  Bank.  Portsmouth  10,055  50|      Trust  Co.,  Portsmouth.   10,005  00 

Bonds  are  dated  Oct.  1  1907  and  mature  part  yearly  on 
Oct.  1  from  1915  to  1924  inclusive. 

Whitehall  Township   (P.  O.  Cementon),  Lehigh  County, 

Fsi.—  Bo7ui    Sale.— On    Sept.     23    $15,000    4%  •  10-20-year 
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Town  of  West  Seneca^  New  York^ 

Five  Per  Cent  Sewer  Bonds* 


Due  April  1,  1913-1938. 


Interest  April  1  and  October  1 . 


West  Seneca  will  undoubtedly,  within  a  very  limited  time,  become  a  corporate 
part  of  the  City  of  Buffalo,  and  therefore  these  bonds  will  become  direct  obliga- 
tions of  said  city.  The  extension  of  the  city  lines  has  been  agitated  for  over  ten 
years,  andja  notable  growth  in  that  direction  has  taken  place  during  the  past  few 
years.  This  town  has  had  a  phenomenal  growth,  the  population  in  1900,  U.  S. 
Cen-sus  being  5,363;  1905,  New  York  State  Census,  14,925;  1907,  estimated, 
17,500.  It^is  situated  on  the  southern  and  eastern  city  lines  of  Buffalo,  with  an 
as.ses.sed|valuation  of  $7,162,240  and  a  real  valuation  of  $20,000,000,  covering  an 
area  of  27 3^  .square  miles,  with  2  1-3  miles  frontage  on  Lake  Erie.  The  total  debt 
amounts^to|but  $225,000  (this  issue  being  the  only  debt),  equivalent  to  less  than 
3.25%  of  the  a.sse.ssed  valuation. 

The  validity  was  passed  upon  and  approved  by  Hon.  Daniel  J.  Kenefick, 
late  Justiceiof  the  Supreme  Court  of  the  State  of  New  York, now  of  Messrs.  Kene- 
fick, Cooke  &  Mitchell,  attorneys,  Buffalo,  N.  Y.,  and  by  Hon.  John  F.  Dillon, 
late  Justice  of  the  U.  S.  District  Court,  now  of  Messrs.  Dillon  &  Hubbard,  at- 
torneys, New  York,  N.  Y.  Copies  of  the  opinions  and  ,>^pecial  circular  will  be 
furnished  upon  application. 

Price  to  Yield  about  4.40%. 
Wire  all  orders  at  our  expense. 

MEADOWS,   WILLIAMS  S:^   CO. 

BANKERS 

Members  N.  Y.  Stock  Exchange. 

BUFFALO.  N.  Y. 
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The  City  of  Norwalk,  Conn. 

FOUR  PER  CEtsJT  SEWER  BOMDS 

Sealed  proposals  will  be  reoelred  by  the  Mayor 
of  the  City  of  Norwalk  on  the  lOth  DAY  OF 
OCTOBER,  1907,  at  or  before  two  o*clock ,  p .  m., 
for  the  purchase  of  $35,000  four  per  cent  coupon 
Sewer  Bonds,  with  option  of  regietration ;  issued 
by  the  city  of  Norwalk  to  pay  the  expense  in- 
curred for  the  construction  of  sewers. 

Said  bonds  will  be  dated  July  1st.  1907,  and 
will  mature  July  1st,  1927,  with  interest  at  the 
rate  of  four  per  cent  per  annum,  payable  semi- 
annually on  the  lirst  days  of  January  and  July 
at  the  United  States  Mortgage  &  Tnist  Company 
In  the  City  of  New  York. 

Each  bid  must  be  accompanied  Iv  a  certified 
check  for  $500,  as  security  for  the  performance 
of  such  bid,  and  as  liquidated  damages  in  the 
event  of  the  falluie  of  the  successftU  bidder  to 
accept  and  pay  for  said  bonds. 

The  bonds  will  be  engraved  uader  the  super- 
vision of,  and  certi0ed  as  to  genuiaeness  by,  the 
United  States  Mortgage  &  Truet  Company  of 
New  York  City. 

Said  bonds  will  be  delivered  to  the  successful 
bidder  at  such  time  and  place  as  mar  be  agreed 
upon. 

The  right  is  reserved  to  relect  any  aad  all  bids. 
WALLACE   DAlffl',  Mayor. 


H.  W.  NOBIE  S  COMPANY, 

Detroit. 
New  York,  Phr-ADELphia. 

MUNICIPAL 

AND 

PUCLIC  SERVICE  CORPORATION 

BONDS. 


iAIUNtCIPAL  AND  RAILROAD 
BONDS. 

LIST   OM    APPLICATION. 

SEASO^^GOOD  (fe  MAYER, 

Mercantile  I^lbrarir  Hnlldlngf 
ClNtll'MNATI. 

F.  B.  SHERiVlAN  &  CO. 

MUNICIPAL       ) 

AND  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 


Oct.  5  1907. 1 
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(optional)  liighway-improvement  bonds  of  this  township 
were  awarded  to  the  AUentown  National  Bank  of  AUentown 
and  the  Catasauqua  National  Bank  of  Catasauqua  for  $15.- 
100— the  price  thus  being  100. G06.  Denomination  $100. 
Date  Oct.  1  1907.     Interest  annual. 

Wildwood,  Cape  May  County,  N.  J. — Bond  Offering. — 
Proposals  will  b(>  received  until  8  p.  m.  Oct.  15  for  $65,500 
niunicipal-iinprovement  bonds.  These  securities  may  be 
registered  as  to  principal.  Authority  vote  of  31  to  19  cast  at 
election  held  May  21  1907.  Denomination  $500.  Date 
Dec.  1  1907.  Interest  semi-annual.  Maturity  Dec.  1  1927. 
Bonds  are  exempt  from  taxation.  A  deposit  of  3%  of  bid 
is  required.  Bonded  debt,  including  this  issue,  $87,000. 
Floating  debt  "about  $7,000."  Assessed  valuation  $2,700,- 
000.  Official  circular  states  there  is  no  litigation  or  contro- 
versy pending  or  threatened  affecting  the  validity  of  these 
bonds  and  that  the  borough  has  never  defaulted  in  the  pay- 
ment of  any  of  its  obligations.  Clarence  G.  Eldredge  is  the 
Borough  Clerk. 

Wood  River,  Hall  County,  Neb. — Bond  Election. — An 
election  will  be  held  Oct.  S  to  vote  on  the  question  of  issuing 
municipal-electric-light  and  water-works-plant  construction 
bonds. 

Woodruff  School  District  No.  33  (P.  O.  Woodruff),  Spar- 
tanburg County,  S.  C. — Bond  Offering. — Further  details  are 
at  hand  relative  to  the  offering  on  Nov.  4  of  the  $15,000  6% 
coupon  school-building  bonds  mentioned  in  V.  85,  p.  824. 
Proposals  for  these  bonds  will  be  received  until  12  m.  on  that 
day  by  J.  B.  Kilgore,  Secretary  of  the  Board  of  Trustees. 
Denomination  to  suit  purchaser.  Date  Jan.  1  1908.  Inter- 
est semi-annually  in  Woodruff.  Maturity  Jan.  1  1928. 
Certified  check  for  $500,  payable  to  the  Secretary  of  the 
Board  of  Trustees,  is  required.  Total  debt,  this  issue. 
Assessed  valuation  for  1906  $510,121. 

Woodsfield,  Monroe  County,  Ohio. — Bond  Sale. — On 
Sept.  16  the  $5,041  34  5%  coupon  Marietta  Street  im- 
provement assessment  bonds  described  in  V.  85,  p.  620, 
were  awarded  to  Hayden,  Miller  &  Co.  of  Cleveland  for 
$5,080  34 — the  price  thus  being  100.773 — a  basis  of  about 
4.829%.  Maturity  one  bond  each  six  months  from  March  1 
1908  to  Sept.  1  1917  inclusive. 


Yellow  Grass,  Sask. — Debentures  Not  Yet  Sold. — We  are 
advised  under  date  of  Sept.  30  that  this  place  is  still  in  the 
market  with  the  $20,000  water-works-system-construction 
and  the  $5,000  1-10-year  (serial)  local-improvement  7% 
coupon  debentures  offered  but  not  sold  (V.  85,  p.  487)  on 
Aug.   19. 

Yonkers,  Westchester  County,  N.  Y .—Bond  Sale. — On 
Oct.  1  the  $240,000  53^^%  city-tax-relief  bonds  described  in 
V.  85,  p.  824,  were  awarded  to  W.  J.  Hayes  &  Sons  of  Cleve- 
land at  100.80.     Following  are  the  bids: 

W.  J.  Hayes  &  Sons,  Cleve-_100.80    lA.  n.  Leach  &  Co.,  N.  Y 100.16 

Dominick  &  Domlnlck,  N.  Y. 100. 27    |  Koiintze  Bros.,  New  York. _. 100. 16 
O'Connor  &  Kaliler,  N.  Y... 100. 24    jN.  W.  Harris  &  Co.,  N.  Y... 100. 147 

Adams  &  Co.,  New  York 100.239 1  Rhoades  &  Co.,  New  York. -100.03 

Geo.  M.  Hahn,  New  York. ..100.23    | 

Maturity  July  1  1910. 

Youngstown,  Mahoning  County,  Ohio. — Bond  Offering. — 

Proposals  will  be  received  until  2  p.  m.,  Oct.  28,  by  Wm.  I. 

Davies,  City  Auditor,  for  the  following  bonds: 

$26,000  5  %  coupon  West  Federal  Street  widening  bonds.     Maturity  $2,500 
yearly  on  Oct.  1  from  1909  to  1917  Inclusive  and  $3,500  on 
Oct.   1   1918. 
15,000  5  %  coupon  city-barn-constructlon  bonds.     Maturity  $3,000  yearly 
on  Oct.  1  from  1909  to  1913  inclusive. 
650  5  %  coupon   Pine   Street   improvement   bonds.     Maturity   Oct.    1 
1909. 
2,000  5  %  coupon  police  and   fire-alarm  signal-system  bonds.    Maturity 
$1,000  on  Oct.  1  in  each  of  the  years  1909  and  1910. 
725  5%  coupon  West  Federal  Street  sewer  bonds.     Maturity  Oct.   1 
1909. 
1 ,470  5  %  Summit  Avenue  sewer  bonds.     Maturity  $294  yearly  on  Oct.  1 

from  1909  to  1913  inclusive. 
2,530  5%  coupon  lona  Street  paving  bonds.     Maturity  $506  yearly  on 

Oct.   1   from   1909  to  1913  inclusive 
1,485  5  %  coupon  Darrow  Street  grading  bonds.    Maturity  $297  yearly 

on  Oct.  1  from  1909  to  1913  Inclusive. 
4,635  5  %  coupon  sidewalk-construction   bonds.     Maturity   $927   yearly 
on  Oct.  1  from  1909  to  1913  inclusive. 

The  above  bonds  are  dated  Nov.  1  1907.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Each  bid 
must  be  made  for  each  block  of  bonds  separately  and  must  be 
accompanied  by  a  certified  check  (or  cash)  for  2%  of  each 
block  bid  upon,  drawn  on  a  national  bank,  and  made  pay- 
able to  the  City  Auditor.  Purchasers  must  be  prepared  to 
take  the  bonds  not  later  than  Nov.  4,  the  money  to  be  de- 
livered at  one  of  the  banks  of  Youngstown  or  at  the  City 
Trea.surer's  office. 
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#100,000 

CITY  OF   ST.  PAUL 

BONDS 

Four  Per  Cent— Thirty  Years. 

SEALED  PROPOSALS  will  be  received  at 
the  office  of  tlie  City  Comptroller  by  the  Sinking 
Fund  Committee  until  12  O'CLOCK  NOON  ON 
OCTOBER  15TH,  1907.  and  opened  at  thattime, 
for  the  whole  or  any  part  of  $100,000  00  of  Bonds 
of  the  City  of  St.  Paul,  described  as  follows: 

$50,000  00  Fire  Department  Bonds  dated 
September  1,  1907,  and  maturing  August  31st, 
1937,  bearing  Interest  at  the  rate  of  Four  (4%) 
per  cent  per  annum.  Bonds  in  denomination 
of  $100  00  or  any  multiple  thereof  not  exceeding 
$1,000  00,  as  the  purchaser  may  desire.  They 
will  be  in  the  shape  of  Coupon  I3onds  issued  for 
the  purpose  of  erecting  new  fire  stations  and 
equipping  the  same  with  new  apparatus. 

$50.000  00  of  Water  Bonds  dated  October  1. 
1907,  and  maturing  September  30.  1937,  bearing 
interest  at  four  (4  %)  per  cent  per  annum.  Bonds 
in  denomination  of  $500  00  or  SI, 000  00  as  the 
purchaser  may  desire.  These  bonds  are  issued 
for  the  purpose  of  enlarging  and  extending  the 
Water  Works  of  the  City  of  St.  Paul. 

The  interest  on  both  of  these  issues  is  payable 
semi-annually,  interest  and  principal  payable  at 
the  Financial  Agency  of  the  Citv  of  St.  Paul  in 
New  York  City.  Bonds  to  be  delivered  at  the 
Comptroller's  office,  where  payment  must  be 
made,  the  purchaser  to  pav  accrued  interest  to 
date  of  delivery.  A  certified  check  payable  to 
the  City  Treasurer  of  the  City  of  St.  Paul  for  two 
(2%)  per  cent  of  the  par  value  of  the  bonds  bid 
for  must  accompany  each  bid  that  will  be  con- 
sidered. The  Committee  reserves  the  right  to 
reject  any  and  all  bids.  Any  further  information 
on  application. 

Proposals  to  be  addressed  to 

LOUIS  BETZ. 

City  Comptroller. 


«355,000 

City  of  Giay  '^enter,  Kansas, 

El  ECTRIC  LIGHT  BON    S. 

Sealed  bids  for  the  $25,000  00  Issue  of  electric 
light  bonds  of  the  City  of  Clay  Center,  Kansas 
bearing  date  of  July  1,  1907,  payable  ten  (10)' 
years  after  date  or  before,  at  the  option  of  the 
City,  and  bearing  Interest  at  the  rate  of  four 
per  cent  per  annum,  payable  semi-annually,  will 
be  received  at  the  office  of  the  undci  signed  Citv 
(;ierk  of  tho  City  of  Clay  Center,  Kansas,  up  to 
the  hour  of  S  .VHN  O'CLOCK  P.  M.  ON  OC- 
TOBKR    11    1907. 

This   issue   of   bonds   has   been   declared   legal 
and  valid   by   the   Supreme  Court  of  the    State 
They  are  non-ta.xable  in  the  State  of  Kansas  and 
will   be  sold   to  the  highest  and  best  bidders 

Bid.s  will  be  received  for  part  or  all  of  the 
bonds,  the  City  reserving  the  right  to  leject  anv 
and  all  bids. 

By  ordiT  of  the  City  Council. 

Dated  this  23d  day  of  September,  1907. 

GUY  R.  MARTIN.  City  Clerk. 
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i^6S,000 

City  of  Piainfield,  N.  J., 

SEWER  BONDS 

Pursuant  to  a  resolution  adopted  by  the  Com- 
mon Council  of  the  City  of  Plaln'jeld,  New  Jeisey, 
at  a  meeting  thereof  held  Sept.  3rd,  1907,  notice 
Is  hereby  given  that  the  Common  Council  will 
meet  on  MONDAY,  THE  7TH  DAY  OF  OCTO- 
BER, 1007,  AT  S  O'CLOCK  P.  M.,  at  the  Coun- 
cil Chaniber,  No.  151  North  Avenue,  in  the  City 
of  Plalnfleld,  New  .lersey,  at  which  time  and 
place  said  Common  Council  will  receive  and  open 
sealed  proposals  for  the  purchase  of  sewer  bonds 
to  the  amount  of  Sixty-eight  Thousand  Dollars, 
to  be  issued  by  the  City  of  Plalnlield  under  the 
Ordinance  of  said  Citv  entitled  "An  Ordinance 
for  the  Further  Issue  of  Sewer  Bonds  under 
Chapter  CXXXl  of  the  Laws  of  1890  and  Acts 
Ameudatorv  Thereof  and  Supplemental  Thereto, 
Approved  May  16,  190(>,  and  the  .\ct  of  the 
f^egislature  of  New  .lersey  entitled  "An  Act  to 
Provide  for  Drainage  and  Sewerage  in  Cities  of 
this  State,"  approved  April  7tli.  1890.  and  Acts 
amendatory  thereof  and  stipplemental  thereto. 

Said  lX)nds  will  bear  date  the  First  day  of  May, 
1907,  and  be  payable  as  follows;  that  Is  to  say: 
On  the  first  day  of  May,  Nineteen  Hundred  and 
Eight,  two  bonds;  and  on  the  first  day  of  May  of 
each  and  every  year  thereafter,  down  to  and 
Includini.''  the  year  1041,  two  bonds;  said  bonds 
shall  bear  Intei'est  at  the  rate  of  4  v^  per  centum 
per  annum,  payable  semi-annually. 

Said  bonds  are  to  be  coupon  bonds  and  to  be 
in  the  form  approved  b.v  the  Common  Council, 
and  now  on  file  in  the  office  of  the  City  Clerk  of 
said   City. 

tlpoa  the  receipt  of  the  bids  or  proposals  the 
Council  win  Immediately  proceed  to  unseal  the 
same  and  publicly  announce  the  contents  In  the 
presence  of  the  parties  bidding,  or  their  agents, 
providing  said  parties  or  agents  choose  to  be  then 
and  there  present,  and  also  to  make  proper 
record  of  the  prices  and  terms  upon  the  minutes 
of  the  Council. 

The  right  to  reiuct  any  and  ail  bids  Is  esoressly 
reserved  by  the  Common  Council. 

All  proposals  must  be  endorsed"  Proposals  for 
purchase  of  sewer  bonds,"  and  should  include 
the  accrued  Interest  from  date  of  bonds.  A 
certified  chuck  or  ca.sh  for  5%  of  the  amount 
must  be  deposited  with  each  bid.  No  bid  for 
less  than  par  will  ie  accepted. 

By  order  of  the  Common  Council  of  the  City  of 
Plaln.neld. 

Dated   Sept     3rd,  1007. 

.1     T.    MAC  MURRAY.   Citv  Clerk. 


ERVIN    &    COMPANY, 

BANKERS. 

^  New  York  Stock  Exchange, 
*"")  Philadelphia  Stock  ^exchange. 

«OWIM6      FOR       INVESTMEMT 


43  Exchange  Place, 
New  York 


Drexel  Building, 
Fhiladelphi*. 


NEW  LOANS. 
#301,000 

City  of  Minneapolis,  Minn,, 

SCHOOL  AND  PARK  BONDS. 

Sealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  the 
City  of  Minneapolis,  Minnesota,  at  the  office  of 
the  undersigned,  THURSDAY ,OCTOBER  24TH, 
1907,  AT  2  O'CLOCK  P.  M.,  for  the  whole  or 
any  part  of  the  $441 ,000  00  vSchool  bonds  and 
for  the  whole  or  any  part  of  $150,000  00  Park 
bonds. 

Said  bonds  bear  Interest  at  the  rate  of  four  (4) 
per  cent  per  annum,  payable  semi-annually, 
dated  July  1.  1907,  and  payable  .luly  1,  1937. 

The  light  to  reject  any  or  all  bids  is  reserved. 

A  certified  check  for  two  (2)  per  cent  of  the 
par  value  of  the  bonds  bid  for.  made  to  C.  S. 
Hulbert,  City  Treasurer,  must  accompany 
each  bid. 

Circular  containing  full  particulars  will  be 
mailed  on  application. 

DAN.  C.  BROWN, 
City  Comptroller. 


MacDonald,  McOoy  k  Co., 

HUH  101  PAL     AMD    CORPORATIOH 

BONDS. 

i8x  La  Salle  Street,  Chicago. 

Established  18S3. 

H.  C.  Speer  &  J^ons  Co. 

First  Nat  Bank  Building,  Chicago 

CITY    COUNTY  BOMDS, 

AND  TOWNSHIP     ^"^^^        ^-^^^ 

INVESTMENT  BONDS 

IiistK  upon  reqaest. 

Denison  &  Farnsworth, 

BOSTON 
OliEVEI^ANO  and  PHIl.AOKl,PHBA. 

BOf^DS  :iT^?  COUPONS 

with  sree*-plste  t>order».  or  HthoKiwphed.  or  part- 
ly primed  from  type.     If  the  latter,  then  can  be 

DELIVERED    IN  FEW    DAYS 

CertlfloRtes  etiKravei  In  best  manner,  or  partly 

Ilthocrni>«»p(l  and  ntirti.y  prinfpd 

ALBEET  B.  KING  &  C0.,2t6  Eraadway,  N.Y. 
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MercantileTrustCo.  CITY   TRUST    CO. 


St.  Lou«5,  Aio 
Member    St.   Louis    Clearintr   House    Association 

Capital  and  Surplus,  $9,500,000 

WM.  MAFFITT' 
Treasurer 

Commenced  business  Nov.  IS,  1899 

RFSOURCHS 


FESTUS  J.  WADE 
President. 


Nov   16.  1S9M 
$1,667,051  19 


Nov.   16,   ISOO 

$4,429,448  02 


Nov.  16,  1901 

$11,780,418  95 


Nov.     16.     1902 

$21,882,734  64 


Nov. 16,  1903  521,753,471  73 


Nov.  16, 1904  526,508,716  93 


Nov.  16,  1905  $27,292,153  57 


Nov.  16,  1903,  827,934,599  63 


50    STATE    STREET      BOSTON.    MASS. 

BUNKER   HILL  BR.A.NOH: 
City   Square,    CHARLE3TOW.>(      MASS. 


Capital  &  Surplus, 


$4,0Gi),000 


Transacts  a  OcMera!  Trust  and 
Banking  Business 
Interest   Allowed  on    Deposits   Subject    to  Check 
Acts   as  Trustee  under  Railroad   and  other  A\urt" 
gages;  also  as  Agent  tor  the  Registering 
and    Trar.ster    o(    Stock 
A  legal  Depositary  for  Court  Funds,  aud  auttior- 
ized  to  act  as  Executor..  Guardian,  Ad- 
ministrator   and    Trustee. 
DIUECTORS. 
PHILIP  STOCICTON,   President. 


Charles  F.  Adams  2d, 
Orlando  H.  Alford. 
F.  Lothrop  Ames. 
Jolia  S.  Bartlett. 
Cliarles  E.  Cotting. 
Alvali  Crocker, 
Livingston  Gushing. 
George  A.  Draper. 
William  F.  Draper. 
Wllraot  R.  Evans. 
Frederick  P.  Fish. 
Robert  F.  Herrick 
Francis  L.   H'ig,fcinson, 
Henry  C.  Jackson. 


Sidney  W.  Winslow. 


George  E.  Keith, 
Gardiner  M.    Lane- 
Arcliur  Lyman, 
Maxwell   Norman, 
Robert  T.  Paine  2d. 
Andrew  VV    Preston. 
Richard  S.  Hussell. 
Howard  Stockton. 
Charles  A.  Stone, 
Galen  -\' .  Stone, 
Quincy  A.  Shaw  Jr., 
Nathaniel  Thayer. 
Henry  O.  Underwood. 
VV.  Seward  Webb. 


Ihe  txoot  cl  Oood  service  is  Constant  GrowtH 

CENTRAL 
TRUST  COMPANY 

OF  ILLINOIS, 

CHICAGO 

Capita!,    -    =    =    ='  =    $2,000,000 
Surplus  and  Profits     =         900,000 

CHARLES  G.  DA.VVES,  President. 

W.  IRVING  OSBORNE,  Vice-President. 

A.  UHRLA UB.  Vice-President. 

WlLLlAM   R.  DAWES,  Cashier. 

i,.    O.  .SKI.'^.'NKR.    Asst.   Cannier. 

WILLIAM  W.  GATES.  Asst.  Cashier. 

A.  G.  MANG,  Secretary. 

MALCOLM  MeOu\\  lii^L,  Asst    Secretary. 


BANKING,    SAVINGS    AND    TRUST 

DEPARTMENTS. 


# 


CAPITAL  and  SURPLUS, $10,000,000. 

CHARTERED   1836, 
Acts  as   Executor,    Administrator,   Trustee, 
Assignee  and  kcceiver. 
Financial  Agent  tor  Individuals  or 

Corporations. 

Interest  Allowed  on  Indixidual  and 

Corporation  Accounts. 

Acts  as  Trustee  ol  Corporation  Mortgages. 

Depositary  under  Plans  of  Reorganization. 

■Registrar  and  Transfer  Agent. 
Assijmes entire  charge  ot  Real  tstale. 
Sates  to  Kent  in  Burglar=Proot  Vaults. 

E.  B.  MORRIS,  President. 
W.  N  .  ELY    1st  Vice-President. 
A.  A.  .JACKSON,  2d  Vice-President 
C.  J    KHOADS,  .3d  Vice-Pres.  and  1  reasurer. 
EDWARD  S.  PAGE,  Secretary. 
MANAGERS: 


C.  Hartman  Kuhn, 
James  Speyer, 
Augustus  D.  Juilllard 
Edward  J .  Bervvind , 
Kandal  Morgan, 
Edw   T.  Stotesbiiry, 
Charles  E.  Ingersoll. 
John  Story  .lenks  Jr. 
Henry  B.  Coxe, 
E.  C.  Felton. 


Efflingham  B.  Morris 
John  .\.  Drown  Jr 
Bcnjan.inW.  Itichards 
John  U    Garrett, 
Wil'iiam  H.  Jenks. 
Williaiu  H.  (law, 
Francis  I.  Gowen, 
Geo.  H.  McFaddCR, 
Henry  Tatnall. 
Issac  H.  Clothier. 
Thos.  DeWittCuyler 

N.  E.  Cor.  Broad  and  Chestnut  Streets, 

PHILADELPHIA. 


The  Trust  Company 
of  North  America 

503=505-607  Chestnut  St.,  Philadelphia. 

CAPITAL $1,000,000 

ADAM  A.  STULL,  Pre.sident. 
HENRY  G.  BRENGLE.  l3t  Vlce-P.-es.  &  Tr?aiurer. 
JOS.  S.  CLARK.  2d  Vicc-Pres.,  Supcrv^g  Trust  Dept. 
cHAS.  P.  LINEAWEAVEH,  Sec.  &  Asst    Trust  Off icer 


dire: 

Henry  G.  Brcngle, 
James  Crosby  Brown. 
John  Cadwalador. 
E.  W.  Clark  Jr. , 
Eckley  B,  Coxe  Jr., 
Edwin  S.  Dixon. 
Eugene  L.  ICllisoa, 
Joseph  C.  Fraley. 
Harry  ■-.  Francis, 
Henry  L.  Gtuv.  Jr.. 
Howarl  S.  Graiiam, 
.Samuel  F.  UouEton, 


TORS. 

J.  Levcrin?:  Jones, 
Malcolm  Lloyd, 
John  Mcllhenny, 
Richard  Wain  Melrs. 
dement  B.  Nevvbold, 
John  VV.  Pepper. 
\V  liam  F.  Read, 
Frank  Samuel. 
Adam  A.  otull, 
Edward  D.  Toland, 
JoKe:)h  R.  \Vain\rrlght. 
William  D.  Wlnsor. 


Boston  Safe  Deoosit 


AND 


Trust  Company 


BOSlOiN      MASS 


Transacts    a    General    Trust    and 
Banking  Business. 

Interest  Allowed  on  Deposits  Subject  to  Check 

Acts  as  Trustee  under  Railroad  and  other 
Mortgages  and  is  authorized  to  act  as  Executor, 
Guardian,  Administrator  and  Trustee. 


Capital   =    -    =    =    $1,000000 
Surplus  (Earned)        2,000,000 


CHARLES  E.  ROGERSON,  President. 
JAMES   LONGLEY,    Vice-President. 
WILLIAM  C.  WILLIAMS,  Vice-Pres't. 
G.  E.  GOODSPEED,  Treasurer. 
W.   L.   WHITNEY,   Asst.  Treasurer. 
HENRY  A.  FENN,  Sec.  &Mgr.Safe  D.D't. 
H.  D.  HEATHFIELD.  Assistant  Sec. 
F.  J.   BURRAGE,  Assistant  Secretary. 


Mississippi  Valley  Trust  Co. 

Fourth  &  Pins  Sts.,  St.  Louis 

CAPITAL.  SURPLUS  lag  500  000 

and  FROFITSr^'^^"^'^^^- 

GENERAL      FINANCIAL      AND      FIDUCIARY 
BUSINESS  TRANSACTED 


John  I.  Beggs 
vrilbur  F.  Boyle 
James  'E.  Brock 
Murray  Carleton 
Charles  Clark 


R.  J.  O'Reilly .MD 

Henry  W.  Peters 
H.  Clay  Pierce 
J.  Ramsey  Jr. 


DIRECTORS 

D.  R.  Francis 

August  Gehner 

S.  E.  Hollman 

Chas.  H.  Huttlg 

Breckin'ge  Jones   James  E.  Smith 
Horatio  N.  Davis  VV.  J.  McBrlde       Hobt.  H.  Stockton 
John  D.  Davis       Nelson  VV.  McLeod  Julius  S.  Walsh 
Aug.  B.  Ewing       launders  Norvell  Holla  Wells 

\Vm.  D.  Orthwein 
OFFICERS 
JXILTUS  3.  WALSH.  Chairman  ot  the  Board 
BRECivINRIDGE  JONES.  President 
JOHN   D.  DAVIS.   Vice-President 
SAMUEL  E.  HOFFMAN.  Vice-President 
JAMES  E.  BROCK,  Secretary 
HUGH  R.  LYLE.  Asst.  Secretary 
HENRY  C.  IBBOTSON,  Asst.  Secretary 
C.  HUNT  TURNER  Jr..  Asst.  Secretary 
LOUIS  W.  FRICKE.  Asst.  Secretary 
FREDERICK  VIERLING.  Trust  Otticer 
HENRY  SEMPLE  AMES.  Asst.  Executive  Officer 
CHARLES  M.  POLK,  Asst.  Trust  Officer 
WILLIAM  G.  LACKEY,  Bond  Olficer 
WM.  McC.  MARTIN.  Asst.  Bond  Officer 
TO.M  W.  BENNEIT,  Real  Estate  Officer 
GEO.  KINGSLAND.  Asst.  Heal  Estate  Officer 
C.  W.  MORATH.  Sate  Deposit  Officer 

Wisconsin  Trust  Go  , 

ailLY/AUKEii. 

Capital, $500,000 

Surplus,    100,000 

Transacts  a  Genera!  Trust. Co  Business. 

Buys  and  Sell" 
Hig'h  Grade  investment  Bonds. 

Oi-FiCESS. 
OLIVER  C.   FULLER,   Prpsifiont. 
FREDERICK    KASTEN.    Vice-President 

GARDNER  P.  STICKNEY.  lYeasurer. 
.    .  FRED    C    BEST.  Socrotarv 

R.  L.SMITH,  Ass  I  Secretary 


L 

TRUST  CO. 

BOSTON,  MASS. 


Y 


Capital  and  Surplus,    =   $'>,000  000 


TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDEii  MORTGAG- 
ES.      TRANSFER     AGEr,  f.        REGISTRAR. 


BOARD  OF  DIRECTORS: 


T.  JEFFERSON  COOLIDGK  JR., 

Gordon  Abbott, 

Oliver  Ames, 

C.  \V.  Aiuory, 

Charles  F.  Ayer, 

.Saiuuel  C'arr, 

B.  P.  Cheney, 

T.  Jetter.son  Ceolulge,  • 

Charles  E.  Coitiua. 

Philip  Dexter, 

Ebeu  .S.  Drajjer, 

F'rederiL'k  P.  Fish. 

Hemuald  Foster. 

GeorfiO  P  tjH rimer, 

Eobeit  F.  Herrick, 


-     ...    Chairman 

Henry  S.  Howe. 
■Walter  Huunewell, 
Thomas  L.Livermore, 
diaries  -.  .ilelleu, 
Georae  v.  L.  Meyer, 
Laurence  .Miuot, 
Pvi>  hard  Oliiey, 
Kouert  .1.   I'aiue,  ?d, 
Philip  L.  .Salroustall, 
Xatliaiuei  Thaj'er, 
Lu(  lus  Tuttle. 
srepliei;  M.  Weld, 
Charie.s  W.  Whittier. 


ineNEW  ENGLAND 
TRUST  COMPANY, 

BOSTGj.'^,  iii.A;j6J. 

CAPJTAL,  $1,000,000      SURPLUS    $^!  000.003 

Sate   Deposit  Vaults 

Authjrjpd  DO  act  as  ixecucor  ana  to  receive  and 
iiol.'J  mouey  or  property  m  trust  or  on  deposit  fiom 
JoLirts  ot  Law  or  Equity,  Executors.  Admmistrators 
\.is.;nee5.  Guardians.  Trustees,  Corporations  and 
Individuals. 

Also  :ictB  as  Trustee  under  Mortsaees  and  as  Xraoiter 
-Agent  and  Registrar  of  Stocks  and  Bonds. 

Interest  AUowed  on  Deposits  subject  to  .^heck. 
Ort-:ChRS. 
DAVID  R.  WHITNEY .  President. 

CHARLES  H.  DALTO-N.   Vice-President. 
CHARLES  F    CHOAFE,    Vice-Presi'lent. 
FHANKLLN    HAVEN,    Vice-P.\><l-ieQC.      ■    ■ 
JAMES  R.  HOOPER.  Accuary. 
HENRY  N.  AlARR,  -Seerecar    . 

•  ■    •  FREDK   W.  ALLEN,  Asst.-^ej.&Tre.as, 
THOxMAS  E.  KAION,  Asst.  lYeasurer. 

FRANCIS  R.  J  EWEXr.  rrusiOlllcer 

•  •    ■    •        BOARD  OH   DLOiClORj 
WUliam  Eudicott,  oaairman. 


Walter  C.  Baylies, 
Alfred  Bowditcn, 
Ouaries  F.  Ctioate, 
Ale.xander  Cocnrane, 
tdmuad  D    CoJman, 
L.  .(enerson  Coo.idge, 
Charles  H.  Daltoo. 
Jeorge  Dexter. 
PnUip  Dexter, 
v\'ililam  FarnswoM-h. 


FreaecicK  P.  Fish,     ■    • 
Morris  Gray. 
Franklin  Haven, 
James  I',.  Hooi>er. 
Jarae?   M.   Preudergast, 
George  S.  Siishee. 
Lawrence  .M.  ->tockton, 
Natnaniel   I'liaver, 
Georie  Wizsilef worth, 
David    R.   Wtiitnev 


arylaod  Trust  Co, 


BALTIMORE. 


CAPITAL, 


$2,000,-000 


DIRECTORS 

Jo?iah  L.  Blackweli.         Grier  Hersh, 
G.  Ciymer  Brooke,  George  C.  Jenldns, 

H.  Carroll  Brown,  Joshua  Leveriiij. 

John  W.  Castles,  Oscar  G.  Murray, 

Joseph  R.  toard,  Henry  F.  Shoemaker, 

B.  Howell  Griswold  Jr.,    James  Speyer. 
A.  Barton  Hepburn,  Doualas  M.   VV'lie. 

John  r.  Hill,  L.  S.  Zimmerman 

OFFICERi 

GRIER     HERSH President 

L.   S.   ZIMMERMAN 2d  Vice-Prcst, 

CARROLL  VAN  NESS Treasurer 

JERVIS  SPENCER  Jr.-. Asst.  Treasure 
iV.AN  SKINNER Asst.  Secretary 
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William  11  ^arks,  Fh,  B.O.E. 
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KLECTRL-   RAILWaVS,    OIL  M^TOR  CARS. 
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Tor  One  Tear  $1  >  00 

For  Six  Month.s 0  (K) 

European  Siib,sorii>tion  (iucludinsiiost.'iKe) 13  0) 

Eiirojjean  Sub.scriiitiuu  ,>-lx  months  (ini'lufliii!;  postage' 7  .50 

Annual  .''^u  i.seriijtiou  in  London  lincludiuf?  p  stage) £2  14s. 

Six  Mont  lis  Subsrription  in  I.din'ou  (iiuludiujf  postage) £1  lis. 
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Stanamg  business  cams  ■{   six  Montlis        (2Gtimes) 00  00 

(.  Twelve  Months  (52  times) 87  00 
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"WBLiL,    AM    R.  DANA   COITIP.ANY,  P    blisliers, 
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CLEARING  HOUSE  RETURNS.  ^^^ 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,810,705,214,  against  $3,027,474,767  last  week  and 
$3,250,769,814  the  corresponding  week  la.st  year. 


Clearings- — Returns  by  Telegraph. 
Weekending  Oct.  12. 

1907. 

1906. 

Per 
Cent. 

New   York 

SI. 326. 35.'^, 746 
llcS,466,831 
109. 036. 227 

26.482.961 
213.71.5,350 

()().600,797 
*l(i.000,000 

51,697.231.885 

142,769.587 

112.618,827 

24.094,944 

184,756,335 

53,692,350 

21.272,247 

—21.9 

Boiton  .                 ... 

—  17.0 

Philadelphia 

Baltimore 

Chicago 

—  2.4 
+  9.9 

+  15.7 

St.    Louis 

New  Orleans 

+  12.9 
—24.8 

Seven  cities.  5  days ■-. 

Other  cities,  5  days.. . .._ 

Sl,87!..').55,912 
432,.'i74,619 

52,236,436,175 
408,637,914 

—16.3 
+  5.9 

Total  all  cities,  5  days 

AH  cities,  1  day . 

S2.304, 430,531 
506.274,683 

$2,645,074,089 
605,695.725 

—12  9 
—  16.4 

Total  all  cities  tor  week 

S2, 810, 705,214 

S3. 250, 769, 814 

—  13.5 

*  Partly  estimated. 

The  full  details  for  the  week  covered  by  the  above  will  be 

given    next    Saturday.     We    cannot    furnish    them    to-day, 

clearings  being  made  up  by  the  clearing  houses  at  noon  on 

Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 

.  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
,  week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Oct.     5,  and    the  results  for  the  corresponding 
•week  in  1906,  1905  and  1904  are  also  given.     Contrasted  with 
the  week  of   1906  the  total  for  the  whole  country  shows  a 
lo.ss    of   12.1%.     Outside  of   New   York   the   increase   over 


1906  is  4 


''%. 


ClearUvjs  at — 

Week  enduing  October  5 . 

1907. 

1906. 

Inc.  or 
Dec. 

1905. 

1904. 

New  York 

Phlliidclphia  .    . 

Pittsburgh   

Baltimore 

Hllff.TlO 

S 
1.084.947,442 
151,121,418 

55.9.54.458 

33,038,524 

9.749,699 

6.t;il,i,l)4:< 

6.191.767 

4. 54  2.. -j  70 

3, 444, .341 

2,527.824 

1.645.647 

1.521.840 

1.234. 068 

974.452 

604.100 

712.4,1.3 

610. .388 

883.227 

278.273 

1.170.217 

948  341 

$ 

2.255.022,372 

165.0.30.405 

53. S4 I. 732 

29.978.776 

8,878.804 

6. .375. 126 

5.90.1.6.52 

4.911.285 

2,100,000 

2.068.429 

1,546.766 

1,38(1,175 

1.251.576 

1,012.954 

620.600 

608,7,38 

601,669 

588,038 

305.987 

1.032.013 

Mot    IripliwIoH 

—  8.4 
+  3.9 

+  10.2 
+  9.8 
+  5.0 
+  4.9 
—8.1 
+  64.0 
+  22.2 
+  6.1 
+  9.8 

—  1.4 
—3.8 
—2.7 

+  17.0 
+  1.4 

+  50.2 
—9.1 

+  13.4 

$ 

2,049.158,442 

166.346,664 

52.124,716 

31,422,3.57 

7,802.855 

6.126.610 

5.820.841 

4.158.718 

2.066.189 

1,870.914 

1.506.364 

1,428.461 

1,051,081 

1,071.495 

551.400 

554,2.53 

533.648 

486,160 

195,853 

$ 

1.713.612.785 

128,964.950 

43.451.544 

24.534.813 

7  242  910 

Washington 

Albany. 

4.589.627 

4.484.465 

3. .5,55, 786 

1.7.50.000 

1.460.386 

1.141.466 

1.087.1)28 

X, 055. 869 

762.058 

4S4.900 

510  243 

llochester 

Scranton 

Syracu.se 

Reading   _ 

Wilmington 

Wllkcs-Barre  ... 

Whpolmg   

BInghamton 

Erie 

Chester 

Oreensburg 

Franklin  ._ 

Harrisburg   

York    

410.862 
408,709 
273.815 

Total  Middle.. 

2,067.896.440  2,543.095.097i  —18.7,2,334,277,021  1,939,732,816 

Week  ending  October  5. 

Clearings  at — 

Inc.  or 

1907. 

1906. 

Dec. 

1905. 

1904. 

$ 

$ 

% 

S 

S 

Boston   .   

163, 712, .385 

182,216,432 

—10.2 

171,380,870 

135,3.33,261 

Providence    

8.0.52.100 

7,959,.300 

+  1.2 

7,983,100 

7,1.39,600 

Hartford 

3.851.947 

4,061.581 

—5.2 

3,499.066 

3,,360,227 

New  Haven 

2,867,807 

2,736,706 

+  4.8 

2.598,794 

2,335,021 

Porlland 

2.985.425 

2.737.654 

+  9.0 

2,447,633 

2,116,298 

Si)rini,'licld 

2.055,000 

1.917,423 

+  7.2 

1.973.800 

1,656.562 

Worc.sler . 

1.713.198 

1,678,207 

+  2.1 

1.746,768 

1,601.787 

Fall   River 

1.038,981 

1,045,670 

—0.6 

1,031,467 

543,224 

New  Bedford 

874,011 

727,383 

+  20.2 

640,005 

633,355 

Holvoke 

575,611 

674,253 

—  14.6 

525,706 

713,662 

Lowell 

538.297 

529,822 

+  1.6 

528. ,305 

519.017 

Total  New  Eng. 

188.264.762 

206.284,431 

-8.7 

194.355.574 

155,952,014 

Chicago  ...     ... 

263,067,699 

228,324,460 

+  15.2 

2 17, OSS, 703 

20(i,9S5,354 

Cincinnati  .   . 

26.569.250 

26,989,100 

—1.6 

20  (154  SOO 

2(1.012.650 

Cleveland 

19. 288.. 558 

18.326.504 

+  5.2 

16.S02.G67 

15.059.059 

Detroit 

14,195,306 

13..381,904 

+  6.1 

12.939,177 

10.5(58.622 

Milwaukee.. 

13,297.132 

11.310.310 

+  17.6 

9.226,736 

8,905,101 

Indianapolis 

8.000,000 

6.950.502 

+  15.1 

7,202,642 

7.660.515 

ColumbiLs    - 

5,682.800 

4.875.400 

+  16.6 

4,961.200 

5,193.000 

Toledo 

4,142.960 

3.704.760 

+  11.8 

3,9,34,121 

3.471.709 

Peoria 

3.390.793 

2.954.246 

+  14.8 

3,661,986 

3.387.947 

Crand  Rapids... 

2.549.655 

2.435,326 

+  4.7 

2,583,336 

2.068,365 

Dayton  .        ..   . 

1,9,85,229 

2,004.794 

—1.0 

1,940,126 

1,724,360 

lOvnn.'SvillP        

2.191,568 

1.636,066 

+  34.0 

1,401.085 

1,396.543 

Kalamazoo  . . 

1,361,698 

1.189.968 

+  14.4 

811,840 

852,250 

SnrlngHekl.  Ill  _. 

856,757 

877,762 

—23.9 

810.302 

670,445 

Fort  Wavne 

8,39,374 

801.850 

+  4.7 

828.680 

Youngstown 

877.306 

704,.364 

+  24.6 

616.940 

631,954 

Akron     .      

700,000 

675.813 

+  3.6 

512.100 

624,000 

Lexington  .    

688.829 

620.890 

+  10.9 

570,229 

483,050 

.South  Bend.   .   . 

6.35.482 

5.59.934 

+  13.5 

492,486 

Canton   .      ... 

450.000 

492.396 

—8.6 

552.280 

510,398 

Rockford   .   ... 

544.798 

445.908 

+  22.2 

446.207 

359,129 

Quincv- - 

503.893 

448.257 

+  12.4 

376.076 

368,459 

Bloomlngton.. 

535.213 

433,648 

+  23.4 

438,619 

374,411 

Snrinslicld.    Ohio 

425.000 

421.071 

+  0.9 

350,234 

361,168 

Mansfield 

350.915 

334,182 

+  5.0 

353,508 

187,327 

Decatur 

479,198 

317,812 

+  50.8 

342.401 

280,026 

Jack.sonvllle,  111. 

287.314 

223.924 

+  28.3 

267.061 

249,898 

Jackson . . 

228.385 

210.000 

+  8.9 

192.500 

175.000 

Ann  Arbor 

166.114 

175,264 

—5.2 

153.819 

177.026 

Tot.  Mid.West. 

374.291.226 

331.826.421 

+  12.8 

315.953.195 

298.770.766 

San  Francisco.   . 

47.4SO.000 

4S. 270. 872 

—1.6 

40,272.015 

32.528.639 

Los  Angeles 

10. SOI. 400 

11,700.329 

—7.6 

10,089,502 

6.452.897 

Seattle    

11,227.235 

11,068.603 

—6.2 

8,046.288 

5.394.018 

Portland     

7,853.693 

6.306.016 

+  24.5 

6,228.951 

5.374.819 

.Salt  Lake  City.  _ . 

5,740,7.33 

4.907.703 

+  17.0 

4.179,9.52 

2.892.467 

Snokane  . 

7.794,314 

5.651,347 

+37.9 

3.9.33,938 

3,418,478 

Tacoma     .   .   .. 

5.059.576 

4, .500. 000 

+  11.3 

3,375.039 

2.881.848 

Oakland 

2,991.756 

3,494.195 

—  14.4 

Helena   ...   

1,255,000 

1.197,6.30 

+  4.8 

1.023.765 

555.173 

Fargo 

547.318 
725.000 

604.516 
441.728 

—9.5 
+  64.1 

782,899 
491.038 

662.716 

Sioux  Falls  . 

410.611 

San  Jose 

720,074 

331.660 

+  117.1 

Total  Pacific.. 

102.289,288 

99,464,659 

+  2,8 

78,423.39/ 

60. .57 1,666 

Kansas  City 

38,000.000 

28.007.346 

+  35.7 

27.312.555 

22,154.334 

Minneapolis   . 

32,201. 100 

27.585.067 

+  16.7 

27.123.657 

24,785.145 

Omaha. 

12,3s:i,52S 

11.195.666 

+  10.6 

9.681.369 

8.943.112 

St.  Paul 

10.870.447 

9.128.522 

+  19.1 

7.311,007 

6.809.496 

Denver       .... 

9.099.881 
5,400.000 

7.120.817 
4,, 500 ,000 

+  27.8 
+  20.0 

7,333.675 
4,353,054 

4.413.707 

St.  Jo.senh 

4.608.688 

Des  Moines . 

3,400,000 

3.191,648 

+  6.5 

2,864,377 

2.832,782 

Sioux  Citv.    . 

2,772,139 

2.223.432 

+  24.7 

2,071,355 

l.(i30.480 

Davenoort 

1,550.000 

1.634,072 

—  5.1 

1,564,111 

1,386,180 

Lincoln  .   .     . 

1.468.926 

1,128,798 

+  .30.1 

Wichita 

1..303..305 

1.105,312 

+  17.9 

l,l"66,76§ 

947,992 

Toneka  ....      . 

961. .382 

957,465 

+  0.4 

562,163 

1,004,694 

Colorado  Snrlngs 

742.503 

854,968 

—  13.2 

603,496 

665,235 

Cedar   Rapids... 

729.134 

635,236 

+  14.8 

623,587 

548,697 

Pueblo      ... 

428.498 

532.032 

—19.5 

440,659 

Fremont 

.385,306 

391.619 

—  1.6 

327.428 

251,546 

Tot.  oth.West. 

121.696,209 

100,192.000 

+  22.7 

93.339.275 

81,082,094 

St.  Louis 

67.112.280 

56,980,992 

+  17.8 

57,988,650 

53,3.55,439 

New  Orleans. 

18.117,937 

23.775.866 

—23.8 

15,270,570 

17,486,893 

Louisville  .... 

14,200,000 

12.997.907 

+  9.3 

12,477,731 

10,688.420 

Houston       ... 

14,678,463 

14.. 520. 954 

+  1.0 

13,207,124 

8.778.882 

Calvpston 

7,800,000 

8.580.000 

—9.2 

7.676.000 

6.701.000 

Richmond    

6,285,474 

6.152..302 

+  2.2 

4.846,3.50 

5.073.004 

Savannah 

5, .565, 113 

6.046.578 

—8.0 

7,124,687 

6.904.454 

Atl.anta 

5.417.898 

5.095.172 

+  0.3 

4,743,772 

4.016.109 

Memnhls  . 

4.415,427 

3.765.816 

+  17.3 

5,691,1,33 

5.954.154 

Nashville   .    ._   . 

5.168.457 

3,9,57.844 

+  .30.6 

3,845,926 

3.109.076 

Fort  Worth  .. 

3, 894. .331 

3,117.367 

+  24.9 

2,951.822 

2.140.780 

Norfolk 

2,931,708 

2.779.545 

+  5.5 

2.007.855 

2.290.946 

Augusta 

3.367.071 

2,446.518 

+  37.6 

3.336.370 

2.197.771 

Birmingham 

2. 244. .582 

2.089.190 

+  7.4 

1.984. .523 

1.421.484 

Knoxvllle 

1.715,151 

1.700,375 

+0.9 

1.399.046 

1.217.388 

Chattanooga 

I,409„527 

1,424.304 

—1.0 

1.303.886 

886.098 

Charleston 

1,765,732 

1.323.837 

+  .33.4 

1,812,796 

1.698,835 

Jacksonville  . 

1,458.398 

1,272,689 

+  14.6 

1,237.151 

983,968 

Little  Rock 

1,475.385 

1,212,520 

+  21.7 

1.146.370 

1,056,921 

Mobile    .      

1,495,609 

1,200.835 

+  24.5 

1,316.783 

Macon     .   

819.708 

9,88.318 

—  17.1 

869,908 

796,337 

Oklahoma 

456,000 

380.000 

+  20.0 

402,494 

425,829 

Beaumont 

1.242.591 
173,036,842 

892.227 
162,719.156 

+39.3 

+  6.3 

Total  Southern 

153,241,947 

137.258,908 

■  Total  all 

3,027.474.767 

3.443.581.764 

—  12.1 

3.169,590.409 

2,673,368.264 

Outside  N.Y.. 

1,242,527,325 

1,188.5,59,392 

+  4.5 

1.120,431,967 

959.755.479 

Canada — 

Monlrcal 

3 1,507., 500 

32,9.36,375 

—4.3 

30,130,530 

24.181.164 

Toronto        . 

25 .064. OH 

27„552..583 

—9.0 

25,280,601 

20.721.7,86 

WInnlneg 

10.207,153 

11. 366. ,506 

—10.2 

8,850,664 

5.609.492 

Vancouver 

4.375,000 

3.160.523 

+  38.4 

2,120.744 

1.684. ,333 

Ottawa  ._ 

2,896,366 

2.997.138 

—3.4 

2.827,4.30 

2.527,133 

Halifax 

1,800.000 

2.096.335 

—14.1 

1.900.000 

1,924.331 

Quebec.      

2.300,000 

1,988.048 

+  l;j.7 

1.362.415 

1.942.129 

Hamilton 

2.027.207 

1.906.S92 

+  6.3 

1.600.287 

1.207.624 

SI.  .John 

1.457,019 

1.406.092 

+3.7 

1.073.947 

1.142,049 

London     

1,313,947 

1,323,025 

—0.7 

7, 169, .567 

1,039,842 

\lctorla       

1.200.000 

1.098.519 

+  9.2 

660,380 

542.360 

Calgary 

1.242.469 

1.232,832 

+0.8 

lOdmonton 

800,000 
86,191,272 

717,245 
89,782,113 

+  11.5 
—4.0 

~76,976,565 

Total    Canada. 

62,712,243 
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THE  FINANCIAL  SITUATION. 
Stock  Exchange  prices  have  again  ilhistrated  the 
habitual  method  the  Exchange  has  fallen  into  of  a 
break  in  stock  values  almost  constantly  following  a 
rise  in  prices;  that  has  become  a  feature  long  appar- 
ent. This  week  the  cause  effecting  the  decline  has 
been  more  clearly  disclosed  than  on  many  other  some- 
what similar  occasions,  it  being  a  natural  result  of  the 
liostility  against  capital  which  has  been  for  two  or 
more  years  in  progress.  The  special  development  w-e 
refer  to  is  the  large  sales  of  American  stocks  by  Europe 
in  New  York  and  the  high  prices  for  foreign  exchange, 
followed  by  a  situation  threatening  gold  exports,  but 
presumabl}^  otherwise  adjusted  by  a  credit  transaction. 
The  truth  is,  such  an  incident  is  a  clear  illustration  of 
production. being  carried  on  here  with  foreign  capital 
for  the  profit  in  it,  and  a-s  the  profit  was  doubtless 
endangered,  or  taken  away,  bj^  limiting  and  lowering 
rates  of  travel  and  freight,  the  capital  engaged  in  it  was 
withdrawn.  These  incidents  must  be  a  never-ending 
series  until  the  cause  for  such  transfers  is  removed. 
It  is  reasonable  to  assume  that  Europe  will  hold  our 
securities  only  so  long  as  it  believes  they  are  safe  and 
profitable.  Up  to  this  date,  it  has  seemed  to  pursue 
the  plan  of  getting  rid  of  W'hat  it  has  at  every  advance 
in  values.  Speculators,  of  course,  take  advantage 
and  make  money  out  of  this  clock-like  working  of  a 
principle  always  regulating  the  movement  of  capital. 


We  hear  it  said  on  every  side — why  is  it  money  is  so 
high?  AVhat  we  have  said  above  sheds  a  little  light 
on  the  question.  Six,  seven  and  eight  per  cent  are, 
however,  killing  rates  for  business  and  mercantile 
credits.  There  is  no  way  of  further  studying  the  ues- 
tion  asked  except  by  noting  the  conditions  about  us. 
They  are  open  to  everyone.  Anything  that  increases 
the  number  of  borrowers,  anything  that  lessens  the 
amount  of  floating  capital  offering  in  the  market,  and 
again,  anything  that  lessens  the  facilities  for  borrowing 
money,  tends  to  advance  rates. 

We  cannot  apply  these  conditions  to  the  whole  list 
of  industries,  because  it  would  make  the  explanation 
too  prolix  and  tedious.  But  let  us,  for  the  moment,  use 
tw^o  of  our  largest  trades  by  way  of  illustration — take 
for  instance  copper,  iron  and  steel.  Each  of  the  two 
trades  mentioned  is  a  basis  of  an  immense  network  of 
various  sorts  of  business  activities.  They  and  their 
allied  trades,  which  are  almost  numberless,  have  been 
developing  at  increasing  and,  may  we  not  say,  at  break- 
neck pace  for  two,  three  or  more  years.  Spurred  on 
at  this  rate,  they  have  been  making  money  fast.  As  a 
rule,  these  concerns  have  been  putting  their  surplus 
earnings  into  the  extension  of  their  plants,  and  those 
having  smaller  capital  have  been  expanding  all  the  same, 
but  necessarily  more  or  less  on  borrowed  funds  and 
future  expectations;  while  now  and  then  a  few  among 
the  more  provident  have  put  a  portion  of  their  net 
savings  into  securities,  which  have  since  declined 
materially.  Unexpectedly,  and  of  course  somewhat 
suddenly  and  rudely,  this  activity  is  subsiding  with 
inert  markets  for  the  raw  materials  and  declines, 
especially  in  copper. 

Does  not  the  sagging  state  of  these  tw^o  departments 
of  our  business  activities,  with  the  decided  check  indi- 
cated in  their  profits,  afford  clear  evidence  of  wide 
needs  for  enlarged  present  borrowings  and  future  pros- 


pects of  much  greater  w-ants?     Steam  railroads  and 
electric  railroads  are  specimen  examples  ,  in  this  re- 
spect, of  two  foremost  business  factors,  one  in  each  of 
these  two  great  departments,  leaders  in  the  markets 
for  funds.     And  how  is  it  as  to  the  supply  of  loanable 
capital?     Scarce.     Why?     There  are  two  decisive  rea- 
sons why  this  must  be  so.     One  is  that  we  have  been 
using  up  floating  capital  for  three  or  more  years  in  a 
most  prodigal  way.     The  other  is  we  have  shut  our- 
selves out  of  getting  foreign  capital.     We  are  not  dis- 
cussing, to-day,  how  that  has  been  done.     It  is  enough- 
to  say  that  our  borrowings    have  not  been  welcomed 
and  limits  have  been  put  on  o  ur  finance  bills;  nor  would 
they  be'taken  freely  now.     We  do  no  t  mean  that  we 
could  not  borrow  capital  from  the    money  centres  of 
Europe  if  we  were  in  extreme  need.      We  no  doubt 
could;    but  the  rate  would  be  badly  agakist  us. 

Speaking  broadly  then  ,  and  in  the  fewest  words 
practicable — are  we  not  in  a  state  in  which,  for  the 
time  being,  w'e  have  used  up  largely  our  floating  capi- 
tal, in  which  our  borrowers  are  abnormally  increased, 
in  which  the  facilities  for  borrowing  are  decreased 
because  our  securities  are  in  disrepute,  and  in  which, 
furthermore,  we  are  losing  foreign  capital  rapidly 
while  at  the  same  time  limitations  have  been  put  upon 
even  our  temporary  borrowings  contracted  in  Europe? 

Of  course,  temporary  relief  might  be  afforded  if 
Secretary  Cortelyou  would  inject  into  our  market  from 
the  Sub-Treasury  a  large  amount  of  currency  at  pres- 
ent locked  up  there.  But  though  that  might  pull 
i;s  out  of  the  present  entanglement,  it  could  be  but  a 
temporary  relief.  We  have  indicated  below  difficul- 
ties which  the  Secretary  is  encountering  in  putting 
afloat  the  Sub-Treasury  holdings  of  cash  he  promised. 


The  prmcipal  feature  of  the  week  affecting  foreign 
exchange  was  the  disturbance  caused  by  the  large  sale 
of  American  se(;urities  by  Europe,  already  referred  to. 
It  is  reported  that  several  private  banks  in  Amsterdam, 
which  were  heavily  loaded  Avith  American  securities, 
failed,  resulting  in  the'  liquidation  not  only  of  those 
concerns,  but  of  other  private  bankers  having  Ameri- 
can stocks.  The  properties  sold  were  of  variou s  kinds, 
and,  being  largely  sold  in  London,  the  sales  contributed 
to  the  depression  in  that  market.  Foreign  exchange 
became  quite  firm  by  the  demand  for  remittance  for 
such  stocks  sold  on  European  account.  A  further  con- 
current deranging  factor  was  the  expression  by  Lord 
Rothschild,  in  an  interview  in  London,  of  highly  pessi- 
mistic views  regarding  the  situation;  this  seemed  still 
further  to  increase  the  pressure  of  stock  on  the  market 
for  European  account,  and  with  demoralizing  effect. 
A  further  depressing  influence  was  the  fact  that  ex- 
change on  Paris  advanced  to  figures  close  to  the  gold- 
exporting  point.  This  was  due,  in  part,  to  the  circum- 
stances heretofore  related,  but  also  to  an  urgent  de- 
mand for  such  exchange  to  remit  for  maturing  New- 
York  City  short-term  revenue  notes,  which  had  been 
placed  in  Paris  last  July  and  previously.  A  report  on 
Thursday  that  the  Bank  of  France  had  offered  to  pro- 
mote the  shipment  of  gold  hence  to  Paris,  through  the 
allowance  of  interest  on  the  consignment  while  the 
metal  was  in  transit,  provided  French  exchange 
could  not  be  obtained  in  sufficient  amounts  for  remit^i 
tance  for  the  above-noted  obligations,  created  muoli 
apprehension  of  almost  immediate  gold  exports  to 
Paris;  on  Friday,  however,  it  was  stated  that  the  Bank 
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of  France  had  withdrawn  its  offer  thus  to  facilitate  gold 
exports,  and  the  situation  in  this  regard  became  more 
composed.  It  is  now  expected  that  remittance  for  the 
maturing  New  York  City  obligations  can  be  effected 
with  exchange. 

The  offerings  of  cotton  drafts  were  in  moderate 
amounts,  while  those  against  wheat  were  large.  The 
disposition  manifested  by  l)ankers  to  discriminate 
against  exchange  representing  commodities,  where  the 
accompanying  bills  of  lading  are  so  defective  as  to 
threaten  loss  to  bankers  making  advances  on  such 
collateral,  may  have  been,  and  indeed  in  some  cases 
was,  the  cause  for  the  above-noted  moderate  offerings 
of  cotton  drafts;  should  such  discrimination  continue, 
the  effect  upon  the  exchange  market  may  be  important. 


The  Secretary  of  the  Treasury  has  authorized  banks 
that  are  entitled  to  issue  circulation  to  substitute  for 
the  United  States  bonds  that  they  have  pledged  for 
public  deposits  other  security  for  such  pledge,  on  condi- 
tion that  the  Government  bonds  so  released  through 
substitution  shall  be  deposited  with  the  Treasurer  as 
pledge  for  new  cicrulation.  It  will  be  remembered 
that,  a  yeai"  ago,  Secretary  Shaw  adopted  a  similar 
plan  for  monetary^  relief,  limiting,  however,  the  vol- 
ume of  increased  circulation  to  18  millions.  He  re- 
quired the  banks  issuing  such  notes  to  immediately 
file  appIi«ations  with  the  Comptroller  for  the  retire- 
ment of  new  circulation,  so  that  such  retirement  could 
be  effected  by  the  end  of  Jul}^.  So  far  as  is  known,  Mr. 
Cortelyou's  plan  does  not  provide  for  this  compulsory 
retirement  of  the  additional  notes;  therefore  the  banks 
may  retire  them,  under  the  Act  of  March  last,  at  their 
convenien«e,  at  the  rate  of  9  millions  per  month,  if 
permission  therefor  shall  be  given  b}"  the  Secretary 
and  the  Comptroller.  Presumably  Mr.  Cortelyou  has 
placed  a  limit  upon  the  volume  of  new  notes,  as  did 
Mr.  Shaw;  the  authorization  for  expansion  has,  though, 
been  made  in  such  indefinite  form  as  to  leave  the 
amount  to  be  issued  to  be  conjectured. 

It  ma^  be  observed  that,  though  some  progress 
has  been  made  by  the  Secretary  of  the  Treasury  in 
extending  relief  to  the  monetary  situation,  through  de- 
posits of  pmblic  funds  in  banks,  such  deposits  now  be- 
ing greater  by  16^4  millions  than  they  were  in  August, 
when  bus  plan  for  thus  affording  relief  became  effective, 
he  is  still  encountering  obstacles  to  the  execution  of 
his  plan  because  of  the  inability  of  banks  which  have 
been  selected  as  depositories  to  qualify  for  the  recep- 
tion of  the  public  funds,  by  reason  of  difficulties  ex- 
perienced in  procuring  acceptable  securities  therefor. 
The  majority  of  such  securities,  and  especially  munici- 
pal bonds,  are  selling  at  high  prices.  Banks  borrow- 
ing these  bonds  would  have  to  put  up  with  the  lender 
cither  caeh  or  collateral  for  the  same.  If  the  former, 
an  amount  equal  to  the  value  of  the  bonds  would  be 
demanded;  and  if  the  latter,  a  sum  sufficient  to  allow 
a  satisfactory  margin.  The  cash  required  could  doubt- 
less be  more  profitably  employed  in  loans  on  time  on 
the  stock  market  than  in  borrowing  bonds,  while  the 
collateral  would  be  more  useful  otherwise  than  as  se- 
curity for  borrowed  bonds.  Therefore,  pledges  of 
other  than  United  States  bonds  for  deposits  are  not 
easily  proeurable;  moreover,  their  procurement  is 
made  more  difficult  now  than  heretofore'  by  reason  of 
the  alx)ve-noted  plan  for  bank-note  expansion,  which 
provides  for  ^e  substitution  of  other  securities  than 


Government  bonds  for  deppsits  in  order  that  the  latter 
may  be  released  as  pledge  for  circulation,  thus  increas- 
ing the  demand  for  such  other  securities. 

The  International  Conference  of  cotton  spinners  and 
growers  that  opened  its  three  days'  session  in  the  State 
Capitol  at  Atlanta,  Ga.,  on  Monday  last,  brought  to- 
gether a  thoroughly  representative  gathering  of  up- 
wards of  five  hundred  delegates,  of  which  more  than 
one  hundred  came  from  al^road.  Over  some  of  the 
topics  under  discussion  considerable  heat  developed, 
but  on  the  whole  the  deliberations  of  the  Conference 
cannot  Ijut  be  productive  of  satisfactory  results  to 
both  grower  and  manufacturer.  The  discussion  of 
the  establishment  of  closer  or  direct  relations  lietween 
growers  and  manufacturers  took  up  a  large  part  of 
the  time  of  the  Conference,  and  during  its  progress 
planters  were  told  in  clear  and  certain  terms  that  the 
arbitrary  fixing  of  a  price  at  which  the  crop  shall  be 
marketed  was  out  of  the  question  and  entirely  at 
variance  with  all  proper  business  methods.  Mr. 
Arthur  Kuffler  of  Vienna  voiced  the  opinion  of  spinners 
on  that  point  by  stating  that  the  price  would  be  fixed 
by  the  law  of  supply  and  demand.  He  spoke,  further- 
more, in  favor  of  the  establishment  of  direct  trade  re- 
lations, urging,  however,  that  the  business  system  be 
so  perfected  that  trading  could  be  carried  on  as  easily 
as  it  is  now  with  the  middleman.  Mr.  J.  B.  Tatter- 
sall  of  England  spoke  in  somewhat  the  same  strain, 
and  Mr.  C.  W.  Macara,  President  of  the  English 
Master  Cotton  Spinners'  Association,  claimed  that 
attempts  on  the  part  of  American  growers  to  maintain 
prices  at  an  abnormally  high  level  would  have  not  only 
the  effect  of  stimulating  the  development  of  new 
sources  of  supply,  but  was  so  adverse  to  all  proper 
business  methods  that  it  could  only  end  in  disaster  to 
those  who  took  part  in  it.  Moreover,  he  strongly  con- 
demned illegitimate  speculation  and  advised  that  con- 
certed action  should  be  taken  to  suppress  it. 

The  final  day's  session  was  given  over  almost  wholly 
to  the  discussion  of  the  reports  of  the  various  com- 
mittees and  to  matters  already  before  the  Conference 
regarding  which  no  decisive  action  had  yet  been  taken. 
Congressman  Heflin's  resolution  in  favor  of  abolishing 
cotton  exchanges  precipitated  a  long  debate  which 
ended  in  referring  the  question  to  each  organization 
in  the  Conference  for  future  individual  action.  An- 
tagonism to  the  exchanges,  however,  was  confined 
almost  entirely  to  the  growers;  manufacturers,  espec- 
ially those  from  abroad,  while  condemning  gambling 
in  futures,  recognized  the  value  of  those  bodies  in  the 
prosecution  of  legitimate  business  transactions.  At 
the  same  time  a  strong  sentiment  developed  that  the 
exchanges  as  now  conducted  are  injurious  to  the  in- 
dustry. As  President  MacColl  put  it  in  his  closing 
address:  "The  great  cotton  industry  does  not  exist 
for  the  cotton  exchanges.  The  cotton  exchanges 
should  only  be  allowed  to  exist  in  so  far  as  they  con- 
tribute to  the  welfare  of  the  legitimate  business  of 
growing  and  manufacturing  cotton." 

Resolutioas  having  to  do  with  packing,  buying, 
selling,  classification  and  transportation  were  adopted. 
Planters  were,  moreover,  recommended  to  give  more 
attention  to  the  selection  of  seed,  so  that  better  re- 
sults might  be  attained .  A  resolution  calling  upon  the 
Government  to  discontinue  the  crop  condition  report 
was  voted  down,  as  was  another  requesting;  the  publi- 
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cation  of  Census  Bureau  crop  data  daily  instead  of  at 
stated  periods  as  at  present. 

Reviewing  the  work  of  the  Conference  impartially , 
there  can  be  no  question  but  that  it  has  been  a  signal 
success  through  the  interchange  of  ideas  it  has  made 
possible  and  the  reforms  liable  to  spring  therefrom. 
Through  it  the  grower  should  certainly  have  learned 
that  the  manufacturer,  believing  in  the  old  saw,  "live 
and  let  live,"  is  willing  to  pay  a  fair  and  just  price  for 
cotton,  but  is  irrevocabl}''  opposed  to  the  fixing  of  an 
arbitrary  price  above  a  free  market  value.  Having 
learned  thnt,  the  growers  should  once  and  for  all  cut 
loose  from  the  professional  agitator,  through  whose 
influence  the  prices  (never  realized)  have  been  fixed. 


The  Agricultural  Department's  report  on  crops  as  of 
October  1,  issued  on  the  9th  inst.,  indicated  a  further 
lowering  of  the  condition  of  corn  by  2.2  points  during 
the  month  of  September,  thus  reducing  slightly  the 
previous  promise  of  yield  of  that  important  cereal. 
The  condition  as  now  reported  is  78,  against  80.2  on 
September  1  this  year,  90.1  on  October  1  1906  and  a 
ten-yearaverage  of  79.6.  On  the  basis  of  the  October  1 
condition  percentage  and  the  acreage  planted  we 
figure  out  that  the  outlook  is  for  a  crop  of  approxi- 
mately 2,500,000,000  bushels.  This,  of  course,  indi- 
cates a  material  falling  off  from  1906,  when  the  yield 
turned  out  to  be  2,927,416,091  bushels,  but  with  that 
exception  and  1905,  the  current  promise  has  not  been 
appreciably  exceeded,  the  only  other  season  showing 
an  excess  over  1907  being  1902,  when  the  crop  was 
2,523,648,312  bushels. 

The  October  report  also  includes  preliminary  esti- 
mates of  the  average  yield  per  acre  of  a  number  of 
leading  grain  crops  and  in  each  case  the  Department 
places  its  own  interpretation  upon  what  the  averages 
indicate.  For  spring  wheat  the  average  yield  is  placed 
at  13.1  bushels  per  acre,  or  a  little  under  the  ten-year 
average,  and  this  is  interpreted  to  presage  a  total  pro- 
duction of  216,067,000  bushels,  or  approximately  26 
million  bushels  less  than  in  1906  and  483^2  million 
bushels  below  the  1905  aggregate.  Combining  this 
spring-wheat  result  with  the  anticipated  yield  of  the 
winter  variety — heretofore  reported  by  the  Depart- 
ment at  409,500,000  bushels — gives  a  total  ci'op  of 
that  grain  of  625,567,000  bushels;  an  outturn  exceeded 
in  six  out  of  the  ten  preceding  years  and  largely  so  in 
1906  and  1905.  The  oats  crop  indication  is  placed  at 
only  23.5  bushels  per  acre  on  the  average,  as  against 
31.2  bushels  in  1906,  the  aggregate  yield  being  esti- 
mated at  but  741,521,000  bushels,  which  compares 
with  964,904,522  bushels  a  year  ago  and  an  outturn 
almost  as  great  in  1905.  In  fact,  as  far  back  as  1895 
this  year's  promise  was  largely  exceeded,  and  in  only 
four  years  since  that  time  have  smaller  crops-  been 
secured. 

The  outlook  as  regards  barley  and  rye,  as  compared 
with  earlier  years,  according  to  the  Department,  is 
relatively  better  than  for  the  cereals  already  referred 
to.  In  each  instance,  of  course,  a  smaller  yield  than 
in  1906  is  indicated,  but  the  deficiencies  are  less  im- 
portant in  amount.  The  yield  of  barley  is  expected 
to  reach  an  average  of  23.9  bushels  per  acre,  or  147,- 
192,000  bushels  foi-  the  whole  area,  against  an  average 
of  28.3  bushels,  or  a  total  of  178,916,484  bushels  in 
1906,  and  last  year  is  the  only  season  in  excess  of  the 
current  one.     The  preliminary  estimate  of  yield  of 


rye  at  16.4  bushels  per  acre  denotes  a  crop  of  31 ,566,000 
bushels,  which  compares  with  16.7  bushels  per  acre 
and  an  aggregate  of  33,374,833  bushels  last  year,  and 
is  a  total  only  twice  exceeded.  In  contradistinction  to 
the  crops  already  referred  to,  hay  indicates  a  better 
outturn  per  acre  than  a  year  ago,  the  total  production 
being  estimated  at  60,766,000  tons  in  1907,  against 
57,145,959  tons  in  1906.  With  each  of  the  grain  crops 
showing  a  reduced  yield  this  year,  the  aggregate  de- 
ficiency of  all  grains  is  imposing.  How  great  it  is  will 
be  realized  when  we  state  that  the  loss  reaches  nearly 
163^%  of  last  year's  production,  the  combined  total 
of  corn,  wheat,  oats,  rye  and  barley  being  this  year 
only  4,045,846,000  bushels,  against  4,839,872,900 
bushels  in  1906,  4,519,326,398  bushels  in  1905  and 
4,081,466,476  bushels  in  1904. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week,  unofficial  or  open  market  rates  were  J/g  of 
1%  higher  at  London  and  3^  of  1%  lower  at  Paris,  at 
Berlin  and  at  Frankfort.  The  statement  of  the  Im- 
perial Bank  of  Germany,  which  was  issued  this  week, 
showed  an  improvement,  thus  relieving  apprehensions 
of  further  derangement  to  the  Continental  situation 
as  the  result  of  the  bank's  expanded  condition,  for, 
while  the  cash  decreased  63^  million  marks,  the  circula- 
tion was  contracted  by  112  2-5  millions. 


The  bank  statement  of  last  week  showed  a  loss  of 
$7,621,100  cash  and  a  reduction  of  $2,998,500  in  sur- 
plus reserve,  to  $2,648,075.  This  exhibit  was  reflected 
in  somewhat  tense  monetary  conditions  in  the  raai'ket, 
and  the  tension  was  further  aggravated  by  the  absorp- 
tion of  funds  as  the  result  of  the  temporary  withdrawal 
from  the  banks  of  about  173^^  millions,  representing 
collections  by  the  City  of  New  York  of  taxes;  after  the 
middle  of  the  week  disbursements  by  the  city  released 
a  considerable  portion  of  this  accumulation,  and  the 
tone  grew  slightl)^  easier.  Money  on  call,  representing 
linkers'  balances,  loaned  at  the  Stock  Exchange  dur- 
ing the  week  at  6%  and  at  2^%,  averaging  about 
5%;  banks  and  trust  companies  loaned  at  3%  as  the 
minimum.  On  Monday  loans  were  at  6%  and  at  43^% 
with  the  bulk  of  the  business  at  53^%.  On  Tuesday 
transactions  were  at  6%  and  at  5%  with  the  majority 
at  5% .  On  Wednesday  loans  were  at  6%  and  at  3% 
with  the  bulk  of  the  business  at  33^%.  On  Thursday 
transactions  were  at  6%  and  at  23/2%  with  the  majority 
at  5^% .  On  Fridiiy  loans  were  at  4%%  and  at  434  % 
with  the  bulk  of  the  business  at  4^%.  Time  loans  on 
good  mixed  Stock  Exchange  collateral  were  firm 
during  the  week  at  6@63^%  for  sixty  and  &}4@7% 
for  ninety  days,  63^%  for  four  and  6%  for  five  to  six 
months .  The  offerings  for  the  shorter  maturities  were 
from  foreign  bankeis  and  for  the  longer  periods  from 
trust  companies.  The  rate  for  commercial  paper  is 
nominally  7%  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable, 7%  for  pripie  and  7@73^%  for  good  four  to 
six  months  single  names.  Some  business  is  done, 
through  brokers,  with  banks  in  New  England  and  in  a 
few  Western  cities,  but  none  is  reported  with  local  in- 
stitutions. Brokers' commissions  tend  to  increase  the 
rate  to  borrowers  above  those  here  quoted. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed  at  43^%.     The  cable  reports   discounts  of 
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sixty  to  ninety  day  bank  bills  in  London  4J^%.  The 
open  market  rate  at  Paris  is  3i/2@3^%  and  at  Berlin 
and  Frankfort  it  is  43>8@5%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £1,855,- 
473  bullion  during  the  week  and  held  £35,251,365  at 
the  dose  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  loss  was  due  largely  to  heavy  exports, 
especially  to  Egypt,  although  shipments  to  the  interior 
of  Great  Britain  were  of  important  volume.  The  de- 
tails of  the  movement  into  and  out  of  the  Bank  were 
as  follows:  Lnports,  £549,000  (wholly  bought  in  the 
open  market);  exports,  £1,585,000  (of  which  £1,200,- 
000  to  Egypt,  £100,000  to  Turkey,  £260,000  to  Italy, 
£5,000  to  Bermuda  and  £20,000  to  Roumania),  and 
shipments  of  £819,000  net  to  the  interior  of  Great 
Britain. 


Foreign  exchange  was  generally  strong  this  week, 
influenced  by  a  demand  to  remit  for  securities  sold  for 
European  account,  as  heretofore  described;  also  an 
inquiry  for  exchange  for  remittance  for  the  payment 
of  maturing  finance  bills  and  likewise  an  inquiry  inci- 
dent to  the  demand  to  remit  to  Paris  for  New  York 
City  notes  and  requirements  incident  to  the  London 
Stock  Exchange  settlement.  The  supply  of  bankers' 
bills  was  quite  meagre  and  the  offerings  of  cotton 
drafts  were  unusually  small,  reflecting,  as  is  reported, 
discrimination  against  those  of  such  drafts  as  had 
attached  thereto  bills  of  lading  that  were,  as  above 
noted,  imperfectly  executed.  A  fairly  large  amount  of 
bills  was  offered  against  wheat  exports;  these,  however, 
were  promptly  absorbed  at  firm  prices. 

On  Saturday  af  last  week  exchange  was  strong  and, 
compared  with  the  previous  day,  10  points  higher  for 
long  at  4  8240@4  8250,  10  points  for  short  at  4  8580@ 
4  86  and  5  points  for  cables  at  4  8680 @ 4  8690.  On 
Monday  long  fell  15  points  to  4  8225 @4  8235,  short 
10  points  to  4  8580@4  8590  and  cables  20  points  to 
4  8665@4  8670.  On  Tuesday  long  rose  5  points  to 
4  8230@4  8235,  short  10  points  to  4  8590@4  86  and 
cables  5  points  to  4  8670@4  8675.  On  Wednesday 
long  advanced  5  points  to  4  8235(^4  8240,  short  10 
points  to  4  8595@4  8610  and  cables  15  points  to 
4  8685@4  8690.  On  Thursday  long  rose  20  points  to 
4  8250@4  8260,  short  5  points  to  4  86@4  8605,  while 
cables  fell  10  points  to  4  8670@4  8680.  The  market 
was  firm  on  Friday  at  an  advance  of  10  points  for 
short  and  for  cables;  long  was  unchanged. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 
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ThUTS.. 
Oct.    10 


83 

861^ 

83 

86 1-^ 

83 

87 

83 

87 

83 

87 

83 

86  }4 

S3 

86>^ 

83 

87 


83 
87 
83 
87 
83 
87 
83 
87 
83 
87 
83 
87 
83 
87 
83 
87 


FH., 
Oct.    II 


83 
87 
83 
87 
83 
87 
83 
87 
83 
87 
83 
87 
83 
87 
83 
87 


The  market  closed  on  Friday  at  4  8250(^^4  8260  for 
long,  4  8610@4  8615  for  short  and  4  8680@4  8685  for 
cables.  Commercial  on  banks  4  8210@4  8225  and 
documents  for  payment  4  81^@4  82>^.  Cotton  for 
payment  4  81^(^4  813^,  cotton  for  acceptance  4  8210 
•@4  8225  and  grain  for  payment  4  82^@4  82>^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Oct.  11  1907. 

Received  by 
N.Y.  Banks. 

Shipped  bi/ 
N.  y.  Banks. 

Net  InlertoT 
Movement. 

Currencv          

$5,276,000 
974.000 

$9,388,000 
1,747,000 

Loss    $4,112,000 

Ciold                      .     -   

Loss          773  000 

Total  gold  and  legal  tenders 

$6,250,000 

$11,135,000 

Loss    $4,885,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 

Week  ending  Oct.  11   1907. 


Banks'  Interior  movement  as  above. 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 


$6,250,000 
29,000  000 

$35,250,000 


Out  of 
Banks. 


$11,135,000 
28,000,000 


$39,135,000 


Net  Change  \n 
Bank  Holdings. 


Loss    $4,885,000 
Gain      1,000,000 


Loss     $3,885,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


England. 
France  . . 
Germany  a 
Russia  _ 
Aus.-HunI' 

Spain 

Italy 

Neth'l'ds 
Nat.Beig.. 
Sweden  . 

Tot.   week 
Prev  .week 


Oct.  10  1907. 


Oct.  11  1906. 


Gold. 


Silver. 


Total. 


Gold. 


Silver 


Total. 


35 

110 

28 

123 

45 

15 

34 

6 

3 

4 


251,365' 
771,815' 
600,000 
901,000, 
247.000 
563,000' 
,737,000 
,056.200 
,264,667 
246,000 


407,638,047 
408,075,077 


37,290.246 
7,926.000 
5.786,000 
11,881.000 
25.508.000 
4,809.100 
5,235,400 
1,632,333 


£ 

35.251 

148.062 

36.520 

129,687 

57,128 

41.071 

39,606 

11,291 

4,897 

4,246 


365  29 
,0611 13 
,000  LT, 
.000  111 
.000,  46 
.000  15 
,100l  29 
600  5 
000  3 
.000      3 


119,16.31 

005.838 
(I."i7,liil0 
0:i.s,(i()0 

,733,000, 
294,000| 
647,000 
529,0001 

,445,333 
877,000i 


41.039.136' 
7,752,000 
4,966,000 
11,845,000, 
24,285,0001 
3,788,500' 
5,564.000; 
1,722,667 


100, 128,079  507,766, 126  384,345,.334  101,562,303 
101,927, 783j510,002,860  386,297,025'102,296,946 


£ 
29,119,163 

154,644.974 

33,S09,000 

116,004,000 

58,578,000 

39,579,000 

33,435.500 

11,093,000 

5,168,000 

3,877,000 


485,907,637 

488,593,971 

i 


a  The  division  (between  gold  and  sliver)  given  in  our  table  ot  coin  and  bullioD 
<n  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain;  in  neither  case  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Austro-Hungarian  bank  statement  is  now  Issued  In  Kronen  and  Heller  In- 
stead of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  SO  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London.  In 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  b.asis  of  conversion  by  dividing 
the  amount  ot  Kronen  by  24  instead  ot  20. 

d  The  total  of  gold  in  the  Bank  of  Russia  Includes  the  balance  held  aliro.ad — 
that  is.  the  amount  held  tor  Russian  account  in  other  Continental  banks.  The 
proportion  so  held  and  consequently  duplicated  in  the  above  statement  is  about 
one-quarter  of  tbf  'otal. 


A  NEW  STEP  TOWARDS  INTERNATIONAL 

PEACE. 

The  foreign  mail  brings  to  hand  this  week  the  text 
of  the  very  remarkable  agreement  entered  into  be- 
tween Great  Britain  and  Russia  regarding  the  various 
Asiatic  kingdoms  which  lie  between  the  Russian 
dominions  on  the  North  and  Great  Britain's  Indian 
Empire  on  the  South.  We  have  heretofore  referred 
in  a  general  way  to  the  Anglo-Russian  Convention, 
but  the  text  of  the  agreement  is  itself  of  so  striking  a 
character  as  to  call  for  special  comment.  It  has  a 
very  distinct  bearing  both  on  the  past  and  on  the 
future  of  European  diplomacy. 

Every  one  who  has  followed  diplomatic  history 
during  the  past  two  or  three  decades  is  familiar  with 
the  constant  and  dangerous  friction  created  by  the 
relations  of  these  two  Powers  in  that  quarter  of  the 
world.  Russia  was  accused  of  perpetually  scheming 
for  the  spread  of  its  dominion  or  "sphere  of  influence" 
over  the  native  kingdoms  adjacent  to  its  territory, 
and  that  such  negotiations,  with  this  ultimate  purpose, 
were  actually  pursued,  there  has  never  been  any  serious 
doubt.  On  the  other  hand,  England  has  at  intervals 
fallen  into  an  acute  spasm  of  apprehension  over  the 
jeopardy  in  which  such  advances  from  the  North  were 
placing  its  power  over  India.  During  the  early 
eighties  discussion  of  the  danger  in  which  the  whole 
British  Empire  stood  as  a  result  of  this  situation  was 
continuous ;  it  reached  a  crisis,  as  most  people 
will  remember,  when  English  and  Russian  troops 
actually  came  in  collision  during  a  movement  of  the 
British  military  on  Afghanistan. 

When  apprehensions  regarding  this  particular 
countr'y  had  subsided,  Pei'sia  first  and  Thibet  after- 
wards became  each  a  similar  focus  of  anxiety.     Not 
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longer  than  a  year  ago  the  British  expedition  into  the 
"forbidden  kingdom"  of  Thibet  was  discussed  in  all 
centres  of  European  diplomacy  as  a  possible  cause  of 
war.  Even  statesmen  who  expected  no  belligerent 
demonstration  contented  themselves  with  the  explana- 
tion that  England  would  not  have  ventured  on  such  a 
manoeuvre  but  for  the  weakness  of  Russia  as  a  result 
of  its  Manchurian  reverses. 

The  novel  point  of  the  formal  agreement  between 
the  authorities  of  the  British  and  Russian  govern- 
ments consists  in  the  extremely  definite  outlining  of 
the  part  of  each  of  these  three  countries  which  shall 
be  reserved  for  the  activities  of  one  or  the  other 
of  the  two  signatory  powers.  The  character  of  all  of 
them  may  be  judged  from  the  following  extracts  from 
the  Convention  regarding  Persia: 

I.  Great  Britain  engages  not  to  seek  for  herself, 
and  not  to  support  in  favor  of  British  subjects,  or  in 
favor  of  the  subjects  of  third  Powers,  any  Concessions 
of  a  political  or  commercial  nature — such  as  conces- 
sions for  railways,  banks,  telegraphs,  roads,  transport, 
insurance,  &c. — beyond  a  line  starting  from  Kasr-i- 
Shirin,  passing  through  Isfahan,  Yezd,  Kakhk,  and 
ending  at  a  point  on  the  Persian  frontier  at  the  inter- 
section of  the  Russian  and  Afghan  frontiers,  and  not 
to  oppose,  directly  or  indirectly,  demands  for  similar 
concessions  in  this  region  which  are  supported  by  the 
Russian  Government .  It  is  understood  that  the  above- 
mentioned  places  are  included  in  the  region  in  which 
Great  Britain  engages  not  to  seek  the  concessions 
referred  to. 

II.  Russia,  on  her  part,  engages  not  to  seek  for  her- 
self, and  not  to  support  in  favor  of  Russian  subjects, 
or  in  favor  of  the  subjects  of  third  Powers,  any  con- 
cessions of  a  political  or  commercial  nature — such  as 
concessions  for  railways,  banks,  telegraphs,  roads, 
transport,  insurance,  &c. — beyond  a  line  going  from 
the  Afghan  frontier  by  way  of  Gazik,  Birjand,  Kerman, 
and  ending  at  Bunder  Abbas,  and  not  to  oppose, 
directly  or  indirectly,  demands  for  similar  concessions 
in  this  region  which  are  supported  by  the  British  Gov- 
ernment. It  is  understood  that  the  above-mentioned 
places  are  included  in  the  region  in  which  Russia  en- 
gages not  to  seek  the  concessions  referred  to. 

Several  facts  are  to  be  observed  regarding  this 
arrangement.  One  is  that  the  treaties  limiting 
spheres  of  influence  in  Africa  and  on  the  coast  of  Asia, 
which  were  an  incident  of  European  diplomacy  during 
1895  and  the  few  ensuing  years,  and  whose  results  in 
the  case  of  both  continents  were  by  no  means  fortunate, 
have  been  so  improved  upon  as  to  remove  the  danger 
created  in  those  early  experiments.  The  plan  of  a 
"sphere  of  influence,"  as  outlined  by  Lord  Salisbury 
and  the  Continental  Ministers  in  regard  to  Africa  and 
Asia,  set  aside  a  given  portion  of  the  coast,  and  by 
inference  allowed  to  the  Power  assigned  as  dominating 
it  an  equal  right  to  territory  extending  back  indefi- 
nitely inland.  Quite  inevitably  this  vague  extension 
to  what  in  Africa  was  called  the  "hinterland"  brought 
about  conflicts  of  rights  as  to  this  inland  territory. 
The  Fashoda  episode,  in  which  France  and  Great 
Britain  nearly  came  to  blows  in  1898,  and  the  very 
serious  tangle  on  the  coast  of  Asia  which  was  unraveled 
only  by  the  humane  diplomacy  of  Secretary  Hay, 
were  the  results.  In  the  Russian  case  it  will  at  once 
be  evident  that  no  doubt  or  question  is  allowed  to 
remain  as  to  what  each  power  claims  or  surrenders. 
The  sphere  of  influence  is  marked  down  and  circum- 
scribed on  the  map  in  such  formal  shape  that  it  is 
difficult  to  see  how  misunderstanding  or  disagreement, 
accidental  or  deliberate,  can  occur  hereafter. 


This  unquestionably  great  advance  in  the  guaranty 
of  peace  through  the  good  offices  of  diplomacy  prob- 
ably marks  a  definite  and  important  forward  step  in 
the  history  of  modern  Europe.  It  is  a  fact  not  to  be 
ignored  that,  although  the  majority  of  diplomats  agree 
that  the  Hague  Conference  ended  in  smoke,  neverthe- 
less the  very  purposes  which  that  convention  undertook 
to  reach  have  been  reasonably  achieved  by  the  vari- 
ous Ministers  of  State  themselves.  When  one  con- 
siders the  condition  of  Europe,  as  regards  relations 
of  the  various  Powers  to  one  another,  only  half  a 
dozen  years  ago,  the  change  which  has  been  effected 
since  is  little  less  than  extraordinary.  The  Anglo- 
French  agreement,  brought  to  a  head  on  almost  pre- 
cisely similar  lines  with  the  Anglo-Russian  Convention, 
was  the  first  step  in  that  direction;  the  Anglo-Spanish 
Convention  did  its  part;  the  treaty  of  England  with 
Japan  necessarily  strengthened  it;  the  friendly  attitude 
assured  between  England  and  the  United  States — in 
extraordinary  contrast  with  what  seemed  to  be  indi- 
cated by  the  state  of  the  American  public  mind  a 
decade  or  more  ago — has  been  in  many  ways  the 
final  touch. 

If  one  compares  this  chapter  of  achievements  with 
the  diplomatic  history  of  a  century  ago,  he  must  admit 
that  diplomacy,  which  in  the  seventeenth  and  eight- 
eenth centuries  and  in  a  large  part  of  the  nineteenth, 
had  for  its  frequent  purpose  either  the  actual  causing 
of  war,  or  at  best  the  averting  of  war  until  an  intended 
belligerent  was  ready,  has  been  replaced  by  a  diplo- 
macy whose  immediate  effort  is  the  assuring  of  a 
world-wide  peace.  To  suppose  that  even  these  agree- 
ments— which,  we  imagine,  will  be  supplemented  by 
a  similar  convention  with  the  German  Empire — have 
disposed  once  for  all  of  the  probability  of  war,  would 
be  going  too  far.  Nevertheless,  it  is  not  too  much  to 
say  that  this  beneficent  diplomacy  of  the  era  in  which 
we  live  has  removed  from  the  sphere  of  anything  like 
immediate  probability  the  international  war  which, 
within  a  comparatively  recent  time,  was  discussed  as 
an  almost  certain  event  of  the  not  distant  future. 


THE  ATCHISON'S  PROSPERITY. 

No  one  can  take  up  the  annual  report  of  the  Atchison 
Topeka  &  Santa  Fe  Railway  Co.  without  being  im- 
pressed with  the  magnitude  of  its  growth  or  the  won- 
derful prosperity  it  is  enjoying.  This  remark  applies 
whether  we  have  reference  to  the  further  addition  to 
income  in  the  year  covered  by  the  report  or  to  the  ag- 
gregate growth  since  the  reorganization  of  the  prop- 
erty, less  than  a  dozen  years  ago.  The  further  addi- 
tion to  gross  revenues  during  the  last  twelve  months 
was  no  less  than  $12,882,397 — an  amount  equal  to  the 
total  annual  earnings  of  many  railroad  systems  of  mod- 
erate size — from  which  one  gains  an  idea  of  the  way  the 
business  of  the  system  has  been  expanding.  It  is  not 
possible  to  make  direct  comparisons  with  earlier  years, 
owing  to  the  fact  that  the  figures  for  1905-06  and 
1906-07  (on  which  this  record  of  further  growth  of 
$12,882,396  is  based)  cover  some  lines  not  included  in 
the  results  for  previous  years.  Nevertheless,  it  may 
be  stated  in  a  general  way  that,  with  the  late  year's 
further  gain,  the  total  of  the  gross  is  brought  up  to  the 
magnificent  figure  of  $93,683,406,  whereas  ten  years 
before,  in  1896-97,  the  amount  was  no  more  than  $30,- 
621,230.  Length  of  road  in  the  interval  has  increased, 
but  only  about  33  1-3  per  cent.     In  other  words,  gross 
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now  is  over  three  times  what  it  was  ten  years  ago,  with 
the  mileage  only  about  one-third  larger,  so  that,  while 
in  1896-97  the  gross  averaged  $4,752  per  mile  of  road 
operated,  in  the  latest  year  the  average  per  mile  was 
$10,102.  This  record  is  the  more  noteworthy,  since 
for  most  of  the  new  road  taken  into  the  system  during 
the  decade  traffic  and  revenues  must  necessarily  have 
been  very  light. 

With  reference  to  the  transformation  in  the  income 
yield  of  the  property  under  this  great  expansion  in 
revenues,  it  is  only  necessary  to  say  that,  for  the  latest 
year,  there  is  a  surplus  above  expenses,  interest,  rentals 
and  other  charges  in  the  large  sum  of  $21,168,723,  as 
against  a  surplus  of  merely  nominal  amount  ten  years 
before,  and  as  against  $1,825,958  in  1897-98.  For 
1906-07  the  company  had  available  net  income  of  $32,- 
656,658,  while  the  call  for  interest,  rentals  and  other 
charges  (including  accrued  interest  on  the  adjustment 
bonds)  was  only  $11,487,934.  Out  of  the  $21,168,723 
surplus  above  charges,  the  dividends  paid  were  only 
$11,363,722,  showing  that  hardly  more  than  one-half 
the  year's  available  net  income  was  distributed  in  divi- 
dends to  the  shareholders,  and  that  the  sum  remaining 
above  the  dividend  payments  fell  but  little  short  of  a 
round  $10,000,000.  The  dividends  were  5%  on  the 
preferred  shares  and  5}4%  on  the  common  stock,  this 
last  being  made  up  of  the  2}^%  paid  Dec.  1  1906  and 
the  3%  paid  June  1  1907 

The  exact  amount  remaining  after  the  payment  of 
the  dividends  was  $9,805,001.  The  disposition  made 
of  this  surplus  from  the  year's  operations  indicates 
the  policy  pursued  in  the  administration  of  the  prop- 
erty and  by  which  it  has  reached  its  present  prosperous 
state.  No  less  than  $9,600,000  was  written  off  to 
cover  the  cost  of  improvements  and  $191,225  was  ap- 
propriated for  the  benefit  of  the  fuel  reserve  fund. 
Thus,  while  5^%  was  distributed  on  the  common 
shares  in  the  shape  of  dividends,  the  equivalent,  of 
9K%  more  on  this  stock  was  taken  out  of  the  year's 
income  and  applied  towards  improvements,  &c. 
These  large  appropriations  out  of  income  for  the  benefit 
of  the  property  have  been  a  feature  in  the  recent  his- 
tory of  the  company,  but  the  1907  appropriation  is 
more  than  double  the  1906  appropriation,  which  lat- 
ter, though  very  large,  was  only  $4,500,000,  as  against 
the  $9,600,000  for  1907. 

It  should  be  understood,  too,  that  aside  from  the  ex- 
traordinary sum  taken  from  income  in  this  way,  the 
expenditures  for  renewals  of  equipment  and  for  main- 
tenance of  way  and  structures,  and  included  directly  in 
the  expenses,  have  been  on  a  very  liberal  scale.  In- 
deed, each  year  seems  to  show  an  increase  in  the 
amount  spent  per  mile  for  maintenance  of  way;  for  the 
latest  year  the  average  was  $1,648  per  mile,  against 
$1,479  in  the  year  immediately  preceding,  $1,370  the 
year  before  and  only  $975  in  1896-97.  The  report 
states  that  expenses  for  maintenance  of  way  were 
heavily  increased  in  1906-07  by  reason  of  extensive 
re-location  and  reconstruction  of  line,  in  order  to  re- 
duce the  grades  and  curvature,  necessitating  the  aban- 
donment of  portions  of  line  as  originally  constructed. 
In  every  such  case,  it  is  averred,  the  cost  of  construc- 
tion of  the  railroad  or  property  abandoned  was  charged 
to  maintenance  of  way,  while  only  the  additional  cost 
of  the  new  construction  was  charged  to  capital  account. 

The  Atchison  Topeka  &  Santa  Fe  is  a  very  large 
system.     The  aggregate  length  of  road  June  30  1907 


was  9,350  miles,  besides  which  488  miles  more  were 
under  construction  at  the  same  date;  in  addition  the 
company  controls  140  miles  through  ownership  of  stock 
and  bonds  and  is  interested  jointly  with  other  compan- 
ies in  541  miles  more.  Considering  the  size  of  the  sys- 
tem, it  will  not  be  a  surprise  to  hear  that  the  year's 
appropriation  of  $9,600,000  out  of  income  did  not  come 
anywhere  near  meeting  the  company's  requirements 
of  new  capital.  It  will  serve  to  give  the  reader  an  idea 
of  the  magnitude  of  the  yearly  new  capital  needs  of 
such  a  system  to  say  that  the  Atchison's  capital  expendi- 
tures altogether  during  1906-07,  including  the  amount 
spent  in  the  acquisition  of  stocks  and  bonds  of  other 
railway  companies,  amounted  to  $24,239,718,  of  which 
$8,830,307  was  for  acquisition  of  additional  equipment. 

With  the  management  thus  dependent  on  large  new 
capital  contributions  from  year  to  year,  it  is  not  strange 
that  the  subject  of  the  present  attitude  of  the  public 
towards  railroad  corporations  should  receive  a  good 
deal  of  consideration  in  the  report .  As  far  as  the  Atchi- 
son itself  is  concerned,  its  needs  for  the  immediate 
future  seem  to  have  been  fully  provided  for.  During 
the  year  under  review,  $7,226,250  was  received  on 
account  of  subscriptions  for  the  4%  convertilbe  bonds 
offered  to  the  shareholders  during  the  previous  fiscal 
year.  And  though  the  holdings  of  cash  June  30  1907 
were  hardly  one-half  what  they  had  been  twelve  months 
before,  they  yet  amounted  to  $8,215,421,  and  in  addi- 
tion the  company  had  available  over  $7,765,000  of 
general  mortgage  bonds,  including  bonds  not  yet  certi- 
fied by  the  trustees.  Most  important  of  all,  in  May 
1907  shareholders  were  offered  $26,056,000  of  10-year 
5%  convertible  bonds,  the  whole  amount  of  which 
has  been  disposed  of,  placing  within  command  this 
very  large  sum  of  ready  cash.  It  is  true,  shareholders 
took  only  $9,943,000  of  these  new  convertible  bonds, 
but  the  remaining  $16,113,000  was  disposed  of  to  bank- 
ing interests.  No  part  of  the  money  realized  from 
this  $26,056,000  bond  sale  appears  in  the  late  year's 
accounts,  since  all  the  payments  on  the  same  were  made 
subsequent  to  the  closing  of  the  books  on  June  30  1907. 

President  Ripley  points  out,  what  of  course  will  be 
admitted  by  every  one,  that  in  order  to  furnish  the 
additional  transportation  facilities  required  by  the 
rapid  growi^h  of  the  country  in  population  and  business 
activity,  it  will  be  necessary  to  expend  many  hundred 
millions  of  dollars  of  additional  capital.  The  power  of 
the  railways  to  obtain  this  additional  capital  has  been 
greatly  impaired  by  loss  of  confidence  of  investors  in 
the  stability  and  security  of  railroad  investments. 
And  this  loss  of  confidence  has  been  caused,  in  great 
measure,  by  the  unfriendly  attitude  of  a  large  part  of 
the  public  towards  the  roads  and  by  the  arbitrary  ac- 
tion of  legislatures  and  railway  commissions  in  re- 
ducing rates  and  imposing  burdensome  restrictions, 
often  without  investigation  or  consideration  of  the 
consequences.  Mr.  Ripley  well  says  the  public  ap- 
parently has  failed  to  appreciate  that  capital  invested 
in  railways  yields  very  moderate  returns,  having  re- 
gard to  the  prevailing  rates  of  interest  and  to  the  profits 
upon  capital  employed  in  other  kinds  of  business. 
The  public  also  has  failed  to  perceive  that  the  whole 
country  is  interested  in  maintaining  the  prosperity 
and  financial  credit  of  the  railways. 

He  then  shows  how  small  has  been  the  rate  of  return 
in  the  Atchison  case.  Few  companies  in  the  United 
States,  he  observes,  have  been  more  prosperous  than 
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the  Atchison.  We  have  indicated  above  what  the  late 
year's  earnings  were  equivalent  to  on  the  common 
stock  considered  alone.  But  Mr.  Ripley  makes  a 
computation  of  another  sort.  He  considers  the  total 
capitalization  as  represented  by  both  common  and 
preferred  shares  and  by  the  oustanding  funded  debt. 
It  seems  to  us,  too,  that  this  is  the  proper  way  to 
treat  the  matter  in  determining  the  rate  of  return  on 
the  capital  invested.  On  this  basis  he  finds  that  even 
during  the  late  year,  which  was  the  most  prosperous 
year  in  the  company's  history,  the  net  earnings  aver- 
aged but  6J^%  on  the  entire  capitalization,  which 
capitalization  is  believed  to  be  not  in  excess  of  the 
cost  of  reproducing  the  company's  properties  at  the 
present  time.  Interest  and  dividend  papnents  for  the 
year  averaged  less  than  4.6%  on  the  outstanding 
bonds  and  stock  of  the  company.  For  the  last  ten 
years  the  average  net  earnings  were  but  4.82%  on 
the  entire  capitalization  and  the  average  interest  and 
dividend  payments  were  but  3.71%  on  the  bonds  and 
stock.  Even  these  results  could  be  obtained  only 
through  the  expenditure  of  enormous  sums  for  the 
construction  of  extensions  and  for  improvements  and 
additional  equipment.  During  the  last  ten  years, 
according  to  Mr.  Ripley,  the  sums  so  expended  by  the 
Atchison  for  improvements  and  additional  equipment 
and  for  new  construction,  without  counting  further 
large  sums  expended  in  purchasing  previously  con- 
structed branches  and  extensions,  amounted  to  more 
than  110  million  dollars. 

Mr.  Ripley  therefore  expresses  the  hope  and  belief 
that  the  public  will  soon  realize  that  its  present  atti- 
tude toward  railway  companies  in  general  has  not  been 
just  to  their  stockholders  and  bondholders,  and  also 
that  unless  the  confidence  of  investors  in  the  security 
and  stability  of  railway  investments  is  restored,  it  will 
be  impossible  to  obtain  the  additional  rail  way.  facilities 
which  are  necessary. to  the  development  of  the  country. 
As  far  as  the  Atchison  itself  is  concerned  the  directors 
have  deemed  it  prudent,  it  is  stated,  to  suspend  various 
extension  projects  which  were  contemplated  and  to 
limit  the  company's  capital  expenditures  to  the  com- 
pletion of  improvements  to  which  the  company  is 
already  committed. 

There  can  be  no  doubt  that  this  is  a  wise  and  a 
proper  course  to  pursue.  The  Atchison's  business  has 
been  growing  so  fast  in  recent  years  that  to  provide 
facilities  merely  for  the  yearly  increase  requires  large 
new  capital  outlays ,  and  with  the  investing  public  so 
thoroughly  scared  concerning  the  future  of  the  roads, 
it  would  manifestly  be  a  risky  policy  to  engage  in  any 
extensive  new  construction  work  apart  from  that 
absolutely  .essential  to  make  the  road  capable  of  meet- 
ing the  current  demands  of  traffic.  We  have  referred 
above  to  the  large  growth  in  revenues  during  the  last 
decade,  but  as  indicating  what  it  means  to  provide 
facilities  for  the  yearly  growth  in  business  in  the  case 
of  the  Atchison  system,  we  would  direct  attention  to 
the  fact  that  the  late  year's  increase  alone  in  the 
traffic  amounted  to  the  equivalent  of  over  1,000 
million  units  of  service.  In  other  words,  the  tons  of 
revenue  freight  carried  one  mile  increased  933,440,594 
and  the  number  of  passengers  carried  one  mile  in- 
creased 104,272,781 — all  this  in  a  single  period  of 
twelve  months. 

What  has  been  said  makes  it  plain  that,  should 
there,  unfortunately,  come  a  recession  in  trade,  the 


Atchison  Company  is  well  prepared  to  meet  it.  In 
the  first  place,  on  the  results  for  the  late  year  there  is 
an  enormous  margin  of  income  to  encroach  upon 
before  dividends  will  be  endangered.  In  the  second 
place,  through  the  large  capital  expenditures  for  im- 
provements, betterments  and  additions,  fortified  by 
the  application  of  large  amounts  of  income  in  the  same 
way,  the  system  is  in  position  to  move  traffic  with  due 
economy  and  efficiency,  which  means  a  low  cost  of 
transportation  per  unit  of  service  rendered.  In  the 
third  place,  the  growing  diversity  of  the  traffic  will 
stand  the  road  in  good  stead.  The  agricultural  ton- 
nage is  still  a  very. large  item  in  the  company's  ton- 
nage, but  the  other  items  of  ti'affic  are  now  also  growing 
in  magnitude  and  importance.  For  example,  in  the 
mineral  tonnage  there  was  an  increase  in  the  late  year 
of  562,282  tons,  and  in  manufactures  and  merchandise 
an  increase  of  591,112  tons,  making  for  the  two  to- 
gether an  addition  of  no  less  than  1,153,394  tons, 
which  is  nearly  60%  of  the  whole  increase  (1,978,592 
tons)  for  the  twelve  months  in  all  classes  of  freight. 


THE  LOUISVILLE  &  NASHVILLE  AND 
RAILROAD  CONDITIONS. 

As  the  annual  reports  of  the  leading  Southern  rail- 
roads come  to  hand  one  after  another,  it  is  becoming 
increasingly  evident  that  railroad  transportation  sys- 
tems in  that  part  of  the  country  are  having  a  hard  time 
of  it.  They  are  called  upon  to  raise  large  amounts  of 
new  capital  from  year  to  year,  and  when  the  income 
account  for  any  given  period  of  twelve  months  is  made 
up  there  is  very  little  to  show  in  the  way  of  increased 
return  for  the  large  additional  outlays.  In  a  measure 
this  has  come  to  be  the  situation  of  the  railroads  nearly 
all  over  the  country,  but  for  some  reason  the  railroads 
in  the  South  appear  to  be  particularly  unfortunate  in 
this  respect,  and  to  be  faring  worse  than  the  roads 
anywhere  else  within  the  broad  domain  of  the  United 
States. 

Development  in  the  South  has  been  hardly  less 
rapid  than  in  the  West,  and  traffic  and  revenues  of 
the  railroad  transportation  lines  there  have  grown 
accordingly;  but  the  chief  effect  of  this  has  been  to  make 
the  call  for  additional  capital  expenditures  all  the  more 
urgent,  while  the  avenues  for  raising  funds  have  not 
multiplied,  and  at  no  time  has  it  been  possible  to  obtain 
money  for  investment  in  the  South  with  the  same 
degree  of  freedom  as  for  other  parts  of  the  countr}-. 
While  periods  of  prosperity  have  not  been  entirely 
lacking  among  Southern  roads  during  the  last  ten 
years,  these  have  never  attained  the  height  and  im- 
portance of  those  enjoyed  by  the  railroads  elsewhere. 
Now  that  the  downward  turn  has  come,  Southern  roads 
are  the  first  to  show  the  adverse  effects,  and  that  is 
the  reason  for  saying  that  the  lot  of  these  roads  seems 
to  be  a  peculiarly   hard  one. 

The  annual  report  of  the  Louisville  &  Nashville 
Railroad  gives  point  and  significance  to  the  foregoing 
remarks.  In  the  case  of  this  property  we  are  not 
dealing  with  a  road  which  has  been  reorganized,  but 
with  a  system  which  has  a  long  and  favorable  record 
and  whose  financial  administration  may  be  said  to 
have  alv/ays  been  sound ,  and  which  has  never  pursued 
a  policy  of  expansion  except  in  a  ver)^  careful  and  con- 
servative way.  We  have,  therefore,  an  instance  of  a 
property  capable  of  the  A-ery  best  results  attainable 
under  the  conditions  and  surroundings  prevailing  in 
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the  South.  To  this  must  be  added  the  fact  that  its 
Hues  run  through  the  best  and  most  advanced  sections 
of  the  SouthUind,  as  far  as  material  resources  and  pros- 
perity are  concerned. 

What,  then,  have  been  the  results  of  the  operations 
of  this  important  property?  It  must  be  admitted 
that  there  is  nothing  especially  encouraging  in  the 
record.  The  lesson  and  teachings  of  the  figures  are 
well  worth  pondering.  Take  the  last  twelve  months, 
for  example.  Gross  earnings  have  risen  in  such  a  way 
as  to  make  it  evident  that  the  patrons  of  the  roads  are 
enjoying  wonderful  advance  and  progress  in  material 
welfare,  even  if  the  railroad  transportation  lines  are 
not.  With  rates  per  ton  per  mile  and  per  passenger 
per  mile  both  lower  than  in  the  year  preceding,  there 
has  been  an  addition  to  gross  earnings  of  no  less  than 
$5,254,949.  With  this  increase  of  over  53^  million 
dollars  in  the  gross,  the  addition  to  the  net  has  been 
just  $407,110.  All  of  the  rest  of  the  gain  in  gross  has 
been  absorbed  by  the  expenses"  which  show  an  aug- 
mentation of  over  4%  million  dollars.  Moreover,  the 
greater  part  of  this  small  improvement  in  the  net 
has  been  offset  by  heavier  charges  for  interest,  rentals 
and  taxes,  so  that  the  stockholders  in  the  very  best 
year  in  the  company's  history,  as  far  as  traffic  and  gross 
revenues  are  concerned,  find  themselves  advantaged 
very  little. 

If  the  outcome  here  sketched  were  limited  to  the  re- 
sults for  the  late  year  alone,  one  would  perhaps  not  be 
justified  in  attaching  great  significance  to  it .  As  a  matter 
of  fact ,  the  condition  disclosed  is  typical  of  what  has  been 
going  on  for  several  years.  In  1905-06,  for  instance, 
the  showing  was  much  the  same.  In  that  period  of 
twelve  months,  with  an  increase  in  gross  of,  roughly, 
43^  milli^on  dollars,  the  addition  to  net  was  almost 
absolutely  nil.  By  combining  the  two  years,  we  get 
a  graphic  idea  of  what  the  situation  has  been  in  the 
particular  noted.  In  these  two  years  gross  has  i"isen 
from  $38,517,070  to  $48,263,945.  On  the  other  hand, 
the  net  has  increased  only  from  $12,027,049  to  $12,- 
482,642.  In  brief,  10  millions  increase  in  gross  has 
yielded  less  than  half  a  million  increase  in  net.  The 
ratio  of  expenses  in  the  two  years  has  advanced  from 
68.77%  to  74.14%.  But  that  is  not  all.  Length 
of  road  operated  having  increased  somewhat, 
net  earnings  per  mile  have  actually  declined. 
The  gross  per  mile  of  road  in  the  two  years  has  ad- 
vanced from  $10,066  to  $11,207  per  mile,  but  the  net 
earnings  in  the  same  two  years  have  fallen  away  from 
$3,143  to  $2,898.  And  this  has  been  the  trend  during 
the  whole  of  the  last  four  years.  In  these  four  years 
the  net  per  mile  has  uninterruptedly  declined,  it 
dropping  lower  and  lower,  though  the  gross  has  as 
uninterruptedly  advanced,  rising  to  the  largest  figures 
per  mile  ever  reached. 

In  this  augmentation  in  expenses  the  Louisville  & 
Nashville  has  suffered  from  the  causes  common  to  all 
the  railroads  of  the  country,  namely  the  continued 
increase  in  the  cost  of  labor  and  likewise  in  that  of 
materials  and  supplies,  but  in  addition  it  has  suffered 
from  some  special  causes  peculiar  to  Southern  roads 
alone.  Thus,  in  the  late  year  unusual  repairs  were 
made  necessary  on  account  of  the  heavy  damages 
inflicted  on  the  company's  property  by  the  severe 
storm  along  the  Gulf  coast  which  occurred  in  Sep- 
tember 1906.  In  the  year  preceding  the  special  draw- 
back was  the    yellow    fever,  which    for   five    months 


acted  as  a  sort  of  embargo  on  the  free  movement  of 
traffic,  and  added  greatly  to  operating  cost,  be- 
sides which  there  were  some  minor  adverse  happen- 
ings as  far  as  the  Louisville  &  Nashville  itself  is  con- 
cerned . 

Obliged  to  contend  with  such  serious  misfortunes, 
one  would  think  that  wisdom  and  good  sense  would , 
suggest  that  these  Southern  roads  be  not  otherwise 
burdened,  and  certainly  not  burdened  unnecessarily. 
Instead,  we  see  several  of  the  State  legislatures  in  the 
territory  .embraced  by  the  lines  of  the  system  under- 
taking arbitrarily  to  reduce  rates  for  traffic  either  of 
passengers  alone  or  both  passengers  and  freight,  and 
placing  other  restrictions  upon  their  management 
which  are  not  alone  vexatious  but  which  cannot  fail  to 
add  still  further  to  the  cost  of  operation,  already  so 
high.  It  is  not  surprising  that  under  such  circum- 
stances it  is  difficult  to  procure  further  supplies  of  new 
capital,  that  railroad  managements  are  getting  restive 
under  the  treatment  and  are  preparing  actively  to 
resist  the  efforts  which,  if  continued,  can  only  .even- 
tuate in  bankruptcy. 

The  Louisville  &  Nashville  is  giving  its  shareholders 
moderate  dividends,  namely  6%  per  annum,  and  on 
that  basis  of  distribution  the  late  year's  income  ac- 
counts show  a  very  good  margin  above  the  sum  re- 
quired for  these  dividends — that  is,  while  the  dividends 
called  for  $3,600,000,  the  net  income  remaining  on  the 
year's  operations  above  charges  was  $6,450,521 
While  this  is  very  satisfactory  as  far  as  it  goes,  the 
fact  of  the  matter  is  that  a  higher  rate  of  distribution 
has  not  been  considered  prudent  and  that  with  a  large 
surplus,  above  the  dividends,  available  for  improve- 
ments and  new  work ,  this  surplus  has  been  insufficient 
to  meet  the  company's  requirements ,  making  resort  to 
the  money  market  absolutely  essential.  The  outlays 
for  new  equipment  alone  reach  enormous  sums,  as 
will  be  evident  when  we  say  that  during  the  last 
twelve  months  the  equipment  was  increased  by  120 
locomotives  and  over  3,000  cars.  But  perhaps  the 
best  way  .to  indicate  the  need  of  funds  for  new  equip- 
ment is  to  extend  the  comparison  further  back. 
Hence,  it  deserves  to  be  noted  that  during  the  last  ten 
years  the  number  of  freight  cars  in  the  Louisville  & 
Nashville  system  has  increased  from  19,660  to  39,528, 
the  number  of  locomotives  from  549  to  865,  the  num- 
ber of  passenger  cars  from  439  to  559,  and  the  number 
of  roadway  cars  from  466  to  1,452. 

The  report  refers  to  the  issue  last  February  of 
$6,500,000  of  the  company's  three-3^ear  5%  gold  notes. 
It  is  stated  that  this  was  done  in  order  to  place  the 
company  in  funds  so  that  it  could  complete  the  con- 
struction work  and  improvements  under  way  and 
authorized,  as  well  as  to  place  the  company. in  a  strong 
financial  position.  As  it  was  unable  to  dispose  of  any 
of  its  treasury  bonds  to  advantage,  on  account  of 
there  being  no  demand  whatever  for  railway  bonds  of 
any  character,  a  resort  to  the  issue  of  short-time  notes 
became  imperative.  In  the  previous  year,  it  will  be 
recalled,  the  company  .sold  $10,000,000  of  its  Atlanta 
Knoxville  &  Cincinnati  division  4%  gold  bonds  and 
!p4,500,000  of  its  unified  4%  gold  bonds.  The  com- 
pany's finances  would  now  appear  to  bo  in  good  condi- 
tion, as  cash  June  30  1907  was  $8,201,192,  and  total 
current  assets  includin::;  this  cash,  but  not  includina: 
naterials  and  supplies,  was  $13,931,607  at  the  same 
date,  a-  against  cur -cut  liabilit'es  of  $10,466,896 
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THE  CHESAPEAKE  &  OHIO  REPORT. 

The  experience  of  the  Chesapeake  &  Ohio  Raihvay 
during  the  late  fiscal  year  was  like  that  of  other  South- 
ern roads,  which  is  the  same  as  saying  that  income  re- 
sults have  not  been  particularly  flattering.  There 
was  further  growth  in  gross  earnings,  but  the  augmen- 
tation  in  expenses  outstripped  the  gain  in  gross,  with 
the  result  that  net  actually  declined.  The  increase 
in  the  gross  was  SI, 193,872,  the  addition  to  expenses 
SI  ,780,657  and  the  loss  in  the  net  S586,784.  Obvi- 
ously, there  is  nothing  particularly  encouraging  in  a 
growth  in  business  that  produces  no  additional  net. 
The  fault,  however,  is  not  to  be  sought  in  administra- 
tive methods  or  policy  but  in  conditions  that  admit 
of  no  other  outcome.  The  report  points  out  that  gross 
earnings  were  affected  by  the  unfavorable  weather  con- 
ditions prevailing  during  the  winter  months,  while 
the  expenses  were  largely  augmented  by  the  increase 
in  cost  of  materials  and  the  general  increase  in  wages. 
The  traffic  on  the  West  Virginia  and  "Kentucky  lines 
was  frequently  interrupted  by  landslides  and  by  floods 
in  the  rivers,  the  train  service  upon  the  Cincinnati  divi- 
sion having  been  suspended  at  one  time  for  an  entire 
week . 

Thus,  there  were  some  special  circumstances  that 
served  to  produce  an  unfavorable  result,  and  yet  this 
was  only  one  factor  in  the  outcome.  The  Norfolk  & 
Western  system  lies  in  much  the  same  part  of  the  coun- 
tr}'  and  has  similar  traffic  problems  to  handle,  being 
obliged  to  move  a  large  volume  of  bulky  freights  at 
extremely  low  rates.  For  these  reasons,  it  is  usual  to 
compare  results  for  these  two  roads.  The  Norfolk  & 
Western  did  somewhat  better  than  the  Chesapeake  & 
Ohio  in  amount  of  gain  in  gross  earnings,  having  in- 
creased the  total  of  its  gross  by  $2,676,615,  but  there 
was  in  its  returns  the  same  feature  of  heavily  increased 
expenses;  the  augmentation  in  its  case  did  not  entirely 
wipe  out  the  gain  in  the  gross,  and  yet  its  increase  of 
$2,676,615  in  gross  brought  with  it  an  addition  to  net 
of  only  $226,704. 

It  cannot  be  claimed  that  the  Chesapeake  &  Ohio 
is  not  operated  with  due  economy  and  efficienc}^  for 
evidence  to  the  contrary  is  furnished  so  strongly  b}' 
the  figures  in  the  report.  For  instance,  with  an  in- 
crease the  late  year  of  10  tons  in  the  train-load,  the 
average  load  of  revenue  freight  is  brought  up  to  the 
high  figure  of  596  tons.  With  company  freight  in- 
cluded, the  average  is  raised  to  no  less  than  628  tons. 
We  need  hardly  say  there  are  very  few  roads  in  the 
country  which  can  show  such  a  prodigious  average  load. 
We  have  already  stated  that  the  Chesapeake  &  Ohio 
realizes  only  very  low  rates  from  its  freight.  In 
1906-07  the  amount  received  was  a  trifle  better  than  in 
the  year  preceding,  and  yet  the  average  rate  per  ton 
per  mile  on  the  company's  entire  freight  traffic  was 
only  4.33  mills.  On  the  coal  tonnage,  which  forms  such 
an  important  part  of  the  freight  traffic,  the  average 
realized  actually  declined  slightly,  and  was  only  3.25 
mills  per  ton  mile.  This  last  means  that  it  was  neces- 
sary to  move  over  three  tons  of  coal  one  mile  in  order 
to  earn  a  single  cent. 

With  net  earnings  (after  allowing  for  income  from 
other  sources)  diminished,  as  compared  with  the  pre- 
ceding year,  in  the  sum  of  S546,777,  there  was  at  the 
same  time  an  augmentation  in  the  fixed  charges.  In- 
terest on  funded  debt  increased  $258,372,  taxes  rose 


$164,570  (an  increase  of  almost  30%),  while  rental  and 
equipment  payments  were  also  very  much  higher. 
The  final  result  is,  total  deductions  $607,446  more  than 
in  the  previous  year.  Accordingly,  there  has  been 
a  very  heavy  shrinkage  in  the  amount  of  net  income 
remaining  over  and  above  the  charges.  Stated  in 
•brief,  while  the  income  above  charges  in  1905-06  was 
$4,607,223,  for  1906-07  it  is  only  $3,392,999,  a  shrink- 
age of  over  25%.  Only  $627,907  of  the  $3,392,999 
net  income  was  distributed  in  the  shape  of  a  1%  divi- 
dend on  the  shares.  Practically  the  whole  of  the  re- 
mainder went  to  pay  for  improvements  land  extraordi- 
nary expenditures  and  to  meet  maturing  installments 
of  equipment  trusts  and  sinking  fund. 

Unfortunately,  too,  fixed  charges  are  likely  further 
to  increase.  Four  new  equipment  trusts  appear  in  the 
annual  report  this  time,  for  a  total  of  $8,000,000,  and 
after  allowing  for  equipment  trusts  paid  off  or  reduced, 
the  total  unpaid  June  30  1907  on  the  equipment  trusts 
aggregated  $16,430,000,  as  against  only  $9,766,666  a 
year  before,  on  June  30  1906.  During  the  twelve 
months,  also,  there  was  an  increase  of  $3,371,000  in 
the  total  of  the  funded  debt,  besides  which  there  were 
some  increases  in  debt  on  the  part  of  some  of  the  smaller 
controlled  companies.  Furthermore,  since  the  close 
of  the  fiscal  year  the  company  has  sold  $5,000,000  of 
its  3-3^ear  6%  notes,  secured  by  the  pledge  of  $6,500,- 
000  of  the  new  general  equipment  and  improvement 
bonds . 

This  situation — the  constant  large  requirements  of 
new  capital,  with  a  resulting  increase  in  fixed  charges, 
and  the  coincident  falling  off  in  net  earnings  in  face  of 
continued  expansion  in  traffic  and  gross  revenues — 
gives  the  management  the  opportunity  for  making  a 
telling  and  effective  argument  against  the  policy  be- 
ing pursued  by  the  politicians  in  several  of  the  States 
in  their  crusade  against  railroads  and  railroad  inter- 
ests. President  George  W.  Stevens  refers  to  the  fact 
that,  while  the  company  earned  5%  upon  its  stock,  a 
dividend  of  but  1%  was  paid  to  the  shareholdei's . 
Moreover,  he  points  out  that  in  no  year  since  the  com- 
pany's reorganization  has  the  amount  paid  to  share- 
holders exceeded  that  sum.  The  company,  instead  of 
distributing  a  fair  share  of  profit  to  the  owners  of  the 
property,  was  compelled,  in  order  to  meet  the  needs  of 
its  shippers,  to  apply  its  entire  surplus  income  beyond 
the  1%  referred  to  to  the  purchase  of  additional  equip- 
ment and  the  furnishing  of  increased  facilities  for  its 
traffic.  It  cannot  be  seriously  contended,  he  argues, 
that  the  traffic  over  the  Chesapeake  &  Ohio  has  been 
unduly  burdened  when  the  average  rate  received  per 
ton  per  mile  was  but  4  1-3  mills  and  per  passenger  per 
mile  not  quite  2  1-6  cents.  He  says  the  directors  feel 
— and  well  they  may  feel— that  the  statistics  submitted 
show  that  the  property  has  been  managed  with  effi- 
ciency and  economy,  notwithstanding  which  the  mar- 
gin of  profit  has  been  so  small  that  the  return  to  its 
owners  has  been  entirely  inadequate  and  one  that  can- 
not be  justified  in  any  line  of  business.  Continuing, 
he  says: 

It  would  therefore  seem  to  be  to  the  interest  of  the 
communities  and  people  served  by  your  lines  that  your 
revenues  should  not  be  lessened  or  your  credit  injured 
by  further  reducing  rates  that  are  now  inadequate  to 
meet  the  physical  requirements  of  the  property,  and 
yield  the  return  which  you,  as  shareholders,  may  right- 
fully and  reasonably  expect.  It  seems  clear  that, 
with  all  the  leading  railways  in  the  section  served  by 
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your  lines,  the  time  has  arrived  when  the  increased 
volume  of  traffic  is  forcing  upon  them  exceptionally 
large  expenditures  for  double  track,  equipment  and 
yard  facilities,  and,  as  the  commonwealths  through 
which  they  pass  can  only  prosper  through  the  con- 
tinued development  of  the  mineral  and  other  indus- 
tries which  are  served  by  the  railways,  it  necessarily 
follows  that  any  legislation  which  injures  their  credit 
and  prevents  the  sale  of  securities  at  fair  prices,  must 
work  as  great  a  loss  to  the  people  as  to  the  railway 
shareholders . 

Mr.  Stevens  puts  the  case  none  too  strongly,  and  he 
shows  that  the  Chesapeake  &  Ohio  management  was 
entirely  justified  in  bringing  proceedings  in  the  courts 
contesting  the  purpose  of  the  State  authorities  to  re- 
duce passenger  rates  in  Virginia.  He  is  right,  too,  we 
think,  in  believing  that  the  communities  will  in  the 
end  recognize  the  force  of  the  position  assumed  by  the 
railroads  and  see  the  injustice  and  harm  that  must  re- 
sult from  a  continuance  of  the  present  policy,  so  detri- 
mental to  the  interests  alike  of  the  railroads  and  the 
communities  they  serve.  In  the  meantime,  the  man- 
agement, as  in  the  Atchison  case,  have  found  it  incum- 
bent to  restrict  new  construction  in  various  directions. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  573 
shares,  of  which  543  shares  were  sold  at  the  Stock  Exchange 
and  30  shares  at  auction.  Twelve  shares  of  trust  company- 
stock  were  sold  at  auction.  The  sales  at  the  Stock  Exchange 
of  stock  of  the  National  Bank  of  Commerce  amounted  to 
527  shares  at  prices  ranging  from  168  to  1653^. 

Shares.    BANKS — New  York.      Low.     High.  Close.  Last  previous  sale. 

18  City  Bank,  National 250       250  250  Oct.  1907^250 

1527  Commerce.  Nat.  Bank  of--    165)4    168  167  Oct.  1907—  168 

c23  Fourth  National  Bank 170^   178  178  Oct.  1907 —  170 

15  Nat.  Bank  ol:  North  Amer.   240       240  240  May  1907 —  2R6 

TRUST  COMPANY— iVeu;  York. 

12  Title  Guar.  &  Trust  Co 425)^   426  425H  July  1907—  475 

rSolcl  at  the  Stock  Exchange,  c  Ol  this  amount  8  shares  were  sold  at 
the  Stock  Kxchange. 

— The  People's  Savings  Bank  of  Brockton,  Mass.,  of  which 
ex-Governor  William  L.  Douglas  is  President,  is  the  first 
institution  to  signify  its  intention  to  avail  of  the  provisions 
of  the  law  enacted  at  the  last  session  of  the  Massacliusetts 
Legislature  permitting  savings  banks  to  establish  depart- 
ments for  issuing  industrial  life  insurance  policies  and  annui- 
ties. We  learn  from  the  Boston  papers  that  the  bank's 
trustees  have  voted  unanimously  to  establish  such  a  depart- 
ment, which  action  is  yet  to  be  ratified  by  a  majority  of  the 
incorporators.  As  a  preliminary  to  securing  a  license,  it 
is  required  under  the  savings  bank  insurance  law  that  there 
be  deposited  a  special  expense  guaranty  fund  of  not  less  than 
$5,000  in  cash  and  a  special  insurance  guaranty  fund  of  not 
less  than  $20,000  in  cash. 

By  vote  of  the  trustees  of  the  general  insurance  gratuity 
fund,  under  the  new  Massachusetts  Insurance  Act,  Robertson 
G.  Hunter  of  New  York  has  been  appointed  State  Actuary 
at  a  salary  of  $3,600  per  annum. 

— In  our  issue  of  September  28  we  reported  the  purchase  of 
the  Missouri-Lincoln  Trust  Company  by  the  Mercantile 
Trust  Company  of  St.  Louis,  the  particulars  in  our 
item  being  based  on  the  information  obtainable  from 
the  St.  Louis  papers,  which  stated  that  the  sale  had  been 
effected  on  the  basis  of  an  exchange  of  stock  on  certain  terms. 
We  have  since  learned  that  no  exchange  of  stock  is  involved 
in  the  matter.  An  officer  of  the  Mercantile  Trust  Company 
has  furnished  us,  at  our  request,  with  the  following  outline 
■  showing  the  exact  nature  of  the  arrangement  between  the 
two  companies: 

1.  \ye  bouKht  the  Missouri-Lincoln  Trust  Company's  safe  deposit  depart- 
ment Tor  120,000.  We  (ilso  bouKht  the  depo.slts  ol  the  Missouri-Lincoln 
Trust  Company,  pa.vlnp  tnerefor  h'-a  of  the  net  amount  ol  the  deposits. 

J.  We  irutiranteed  the  payment  of  all  deposits  of  the  Missouri-Lincoln 
irust  company,  and  In  order  to  provide  the  mont  y  lor  that  purpose,  we 
made  a  loan  to  the  Missouri-Lincoln  Truit  Company  of  the  gross  amount 
necessary,  taking  their  no  e  therefor,  and,  as  security  for  same,  we  took  all 
of  their  assets  As  rapidly  as  their  bills  receivable'  are  paid,  their  bonds, 
.stocks  and  real  estate  sold .  the  proceeds  will  be  applied  to  this  note.  When 
the  note  Is  pad.  the  m^dnder  of  the  assets  will  be  turned  over  to  the 
Missouri Lincoln  Pru  t  Company. 
1  '!•  ^^''■,  ''"vc  f\ill  authority  to"llquldate  the  assets  to  the  extent  of  our 
cl^lm.  I  he  contract  was  made  w  th  the  approval  of  the  Secretary  of  State, 
Who  wa^i  preseni  a    the  time  the  transaction  was  closed. 


— John  Crosby  Brown  of  the  firm  of  Brown  Bros.  &  Co. 
has  been  elected  Vice-President  of  the  United  States  Trust 
Company  of  this  city,  to  succeed  the  late  D.  Willis  James. 

— James  K.  Corbiere  has  resigned  as  Vice-President  of  the 
Morton  Trust  Company  of  this  city  to  engage  in  the  broker- 
age business. 

— Additional  capital  of  the  Nineteenth  Ward  Bank  of  this 
city  to  the  amount  of  $200,000  has  been  listed  on  the  New 
York  Stock  Exchange,  making  the  total  amount  listed 
1300,000.  The  bank's  capital  was  increased  from  $100,000 
to  $200,000  in  February  1901,  and  in  April  of  the  present 
year  it  was  raised  to  $300,000.  The  surplus  fund  of  the 
institution  is  $400,000,  and  there  are  also  undivided  profits 
of  $80,306.  The  deposits  are  about  $5,000,000,  and  the 
aggregate  resources  are  $5,863,428. 

— A  movement  is  under  way  to  organize  a  trust  company 
to  occupy  the  offices  formerly  used  by  the  New  York  Pro- 
duce Exchange  Bank  in  the  Produce  Exchange  Building. 
At  a  meeting  of  members  of  the  Exchange  on  Monday  a 
resolution  was  adopted  indorsing  the  movement.  It  is  the 
intention  to  organize  with  a  capital  of  $500,000  and  surplus 
of  $250,000  and  to  open  the  institution,  if  possible,  by  Jan.  1. 

— The  Battery  Park  National  Bank,  24  State  Street  (opposite 
the  new  Custom  House),  has  issued  a  small  descriptive  pic- 
torial booklet  with  historic  views  of  "Old  New  York"  in  the 
vicinity  of  Battery  Park.  This  booklet,  entitled  "The  Bat- 
tery Park  Yesterday  and  To-Day,"  also  contains  some  inter- 
esting remarks  relating  to  the  new  Custom  House,  which  has 
lately  been  turned  over  to  the  Government  by  the  builders. 
• — The  formation  of  a  new  trust  company  in  the  Roseville 
section  of  Newark,  N.  J.,  is  planned,  the  institution  to  be 
called  the  Roseville  Trust  Company.  The  capital  is  to  be 
$100,000,  and  the  sale  of  the  .shares  (par  $100)  at  $150  will 
yield  a  surplus  of  $50,000.  The  company  wiU  engage  in  a 
general  banking  and  trust  business. 

— The  Broadway  Trust  Company,  organized  July  20  at 
Camden,  N.  J.,  the  newest  institution  there,  is  making  good 
progress.  After  twelve  business  days  of  its  opening,  its 
deposits  were  $105,000,  and  on  the  17th  ult.  they  reached 
$225,000.  J.  J.  Burleigh,  Vice-President  of  the  Public  Ser- 
vice Corporation  of  New  Jersey,  is  President;  Robert  H. 
Comey  and  Anthony  Kobus,  Vice-Presidents,  and  B.  B. 
Draper,  Secretary  .and  Treasurer. 

— Edward  A.  Presbrey,  Vice-President  of  the  First  Na- 
tional Bank  of  Boston,  Mass.,  died  on  the  6th  iust  in  his 
seventy-fifth  year.  Mr.  Presbrey  became  identified  with 
banking  affairs  in  1863,  when  he  was  elected  Cashier  of  the 
Bank  of  Mutual  Redemption.  He  continued  in  that  ca- 
pacity with  the  succeeding  in.stitution,  the  National  Bank 
of  Redemption,  until  1901,  at  which  time  he  was  chosen 
Vice-President.  With  the  absorption^of  the  National  Bank 
of  Redemption  by  the  First  National  in  1904  Mr.  Presbrey 
was  elected  Vice-President  of  the  con.solidated  institution. 

— The  Farmers'  Trust,  Banking  &  Deposit  Company  of 
Baltimore  was  placed  in  receivers'  hands  on  Wednesday. 
The  institution  was  incorporated  in  1902  with  an  authorized 
capital  of  $250,000  in  shares  of  $50;  at  the  time  it  commenced 
business  $50,000  of  its  capital  was  paid  in.  It  conducted 
branches  in  Maryland  at  Galena,  Darlington,  Kcedysville, 
Hancock  and  Mount  Airy.  The  present  condition  of  the 
money  market  and  the  inability  of  the  company  to  realize 
on  its  securities  is  ascribed  as  the  reason  for  the  company's 
difficulties.  According  to  the  local  papers,  the  concern  was 
generally  recognized  as  being  engaged  chiefly  in  real  estate 
promotions. 

— Aaron  Benesch  has  replaced  the  late  David  E.  Evans  as 
Vice-President  of  the  Old  Town  National  Bank  of  Baltimore, 
Md. 

— The  City  Savings  Funtl  &  Trust  Company  of  Lancaster, 
Pa.,  which  failed  in  1905,  has,  according  to  the  Piiiladelphia 
papers,  paid  in  full  the  amount  due  the  State  at  the  time  of 
its  suspension  (reported  as  $65,000),  with  interest.  The 
final  payment  of  $7,411  was  made  on  the  3d  inst. 

— The  stockholders  of  the  Mortgage  Banking  Company  of 
Pittsburgh  have  voted  to  surrender  their  charter,  go  into 
liquidation  and  reorganize  with  $500,000  capital  and  $125,000 
surplus,  for  the  purpose  of  engaging  in  a  real  estate  business 
exclusively.     The  company's  banking  business  was  trang- 
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ferred  in  April  of  last  year  to  the  Guarantee  Title  &  Trust 
Company  of  Pittsburgh. 

— The  Comptroller  of  the  Currency  has  approved  an  appli- 
cation to  organize  the  American  National  Bank  of  Des 
Moines,  Iowa,  with  S700,000  capital.  The  officials  of  the 
Des  Moines  SaA'ings  Bank  are  sponsors  for  the  contemplated 
institution,  which  will  be  operated  jointly  with  the  savings 
bank.  It  is  expected  that  the  new  bank  will  commence 
business  during  the  coming  month,  and  its  officers,  directors 
and  stockholders  will  be  the  same  as  those  of  the  Des  Moines 
Savings  Bank.  As  a  large  share  of  the  latter's  business  will 
be  handled  by  the  proposed  institution,  it  has  been  decided 
to  reduce  the  capital  of  the  Des  Moines  Sa\'iugs  Bank  from 
S500,000  to  §200,000.  The  additional  stock  required  for  the 
American  National  has  been  subscribed  for  pro  rata  by  the 
stockholders  of  the  existing  bank. 

— Dr.  C.  M.  Schindel  has  been  elected  President  of  the 
newly  organized  Live  Stock  National  Bank  of  South  Omaha, 
Neb.  M.  L.  Lord  is  to  be  the  Cashier.  The  institution, 
which  has  a  capital  of  $100,000,  plans  to  begin  business 
next  month. 

— The  Central  National  Bank  has  been  organized  in 
Lincoln,  Neb.,  with  $150,000  capital.  Its  affairs  will  be 
under  the  direction  of  P.  L.  Hall  President;  F.  E.  Johnson, 
Vice-President;  Beman  C.  Fox,  Cashier,  and  W.  W.  Hack- 
ney Jr.  Assistant  Cashier. 

— The  local  receivership  of  the  First  National  Bank  of 
Topeka,  Kansas,  conducted  bj'^  James  T.  Bradley,  was  termi- 
nated on  the  30th  ult.  and  such  incidental  matters  as  still 
require  attention  will  be  attended  to  by  the  Treasury  De- 
partment at  Washington  through  George  H.  Rankin  ,  Re- 
ceiver of  Inactive  Trusts.  The  bank  suspended  in  July  1905. 
Dividends  aggregating  82%  have  been  paid,  and  it  is  under- 
stood that  there  is  a  likelihood  of  another  small  distribution. 

— The  proposed  Commercial  Trust  Company  of  St.  Louis, 
to  which  reference  was  made  September  7,  has  been  incor- 
porated with  an  authorized  capital  of  $400,000.  It  is  stated 
that  $100,000  has  thus  far  been  subscribed  and  $50,000  paid 
in.  The  stock  subscription  is  expected  to  be  completed  by 
December  1,  the  company  beginning  business  about  January 
1.  L.  J.  W.  Wall  has  been  chosen  President  of  the  institu- 
tion, the  other  officials  elected  being  T.  K.  Niedringhaus  and 
Walter  S.  Dickey,  Vice-Presidents,  and  L.  J.  Babler,  Secre- 
tary. The  company's  quarters  will  be  at  Jeffei'son  Avenue 
and  Olive  Street. 

— The  State  Trust  Company  of  St.  Louis,  organized 
originally  as  the  State  Loan  &  Trust,  with  $500,000  capital, 
has  increased  its  capital  to  $1,000,000,  and  has  decided  to 
add  several  features  to  its  business,  which  has  heretofore  been 
confined  principally  to  real  estate  and  loans.  About  No- 
vember 1  it  will  inaugurate  a  savings  department  and  other 
departments  of  a  trust  nature.  Edward  D.  Steger  of  Bon- 
ham,  Texas,  has  been  elected  President  of  the  company. 
H.  A.  Vrooman  is  Vice-President,  George  H.  Brown  is 
Secretary  and  W.  W.  Woodson  is  Treasurer. 

— The  proposed  City  National  Bank  of  Galveston,  Texas, 
referred  to  September  21,  will  be  under  the  management  of 
W.  L.  Moody  Jr.,  President;  J.  W.  Riddell,  Vice-President, 
and  S.  T.  Hanson,  Cashier.  The  bank  will  have  $200,000 
capital . 

— On  the  1st  inst.  the  new  Harris  County  Savings  Bank  of 
Houston,  Texas,  opened  for  business  in  temporary  quart3rs. 
The  bank  has  $50,000  capital  and  its  officers  are  James  H.  B. 
House,  President;  John  Farmer,  Vice-President;  R.  F. 
Butts,  Cashier,  and  James  Fitzgerald,  Assistant  Cashier. 

• — It  is  announced  that  R.  S.  Stacy,  Second  Vice-President 
of  the  National  Bank  of  Commerce,  Seattle,  has  been  ap- 
pointed Acting  Cashier  of  the  institution  in  place  of  J.  W. 
Maxwell,  resigned.  Mr.  Maxwell  has  become  Cashier  of  the 
Seattle    National   Bank. 

— The  Traders'  Bank  of  Canada,  whose  head  office  is  at 
61-63  Yonge  Street,  recently  opened  a  branch  in  its  new 
six-story  building  at  Yonge  and  Bloor  streets,  Toronto. 
The  branch  is  located  on  the  ground  floor  of  the  structure, 
in  commodious  quarters  finished  in  French  Renaissance 
style,  with  woodwork  of  birch  and  mahogany.  At  the  rear 
of  the  banking  room  a  large  vault  containing  a  heavy  safe 
has  been  installed. 


— The  Bank  of  British  North  America  (head  office  Lon- 
don) reports  for  the  half-year  ending  June  29  1907  net 
profits,  after  deducting  all  current  charges  and  providing  for 
bad  and  doubtful  debts,  of  $236,167.  With  the  balance  of 
$95,440  brought  forward  from  the  last  account  the  profits 
for  the  six  months  were  $331,607,  out  of  which  a  dividend 
at  the  rate  of  6%  per  annum  was  declared,  payable  October 
4,  leaving  a  balance  of  $176,173  to  be  carried  forward. 
The  sum  of  $29,492  has  been  transferred  from  the  profits 
for  the  half-year  to  the  credit  of  the  bank's  investment,  in 
consols  and  the  following  appropriations  from  the  profit  and 
loss  account  have  been  made :  Officers'  Widows  and 
Orphans'  Fund,  $2,500,  and  Officers'  Pension  Fund,  $6,934. 
The  bank  has  a  paid-in  capital  of  $4,866,666,  a  reserve  fund 
of  $2,238,666  and  total  resources  of  $53,373,440. 

— The  Canadian  Bank  of  Commerce  (head  office  Toronto) 
announces  the  opening  on  Sept.  25  of  a  branch  at  No- 
komis,  Sask.,  with  K.  W.  Reikie  in  charge  temporarily. 

ptjoiictarol®omiucrcial|innilislx||lejttr0 

(From  our  own  Correspondent.) 

London,  Saturday,  September  28  1907. 

Markets  continue  dull,  although  there  is  a  more  hopeful 
feeling.  Just  now  everybody  is  unwilling  to  engage  in  new 
risks  because  of  the  uncertainty  respecting  the  immediate 
course  of  events  in  Berlin  and  New  York.  This  is  usually 
the  most  trying  week  in  tlie  whole  year  in  the  Berlin  money 
market.  There  is  ordinarily  an  abnormal  demand  for  ac- 
commodation from  the  Imperial  Bank,  and  in  consequence 
an  extraordinary  increase  in  the  note  circulation.  During 
tiie  first  fortnight  of  September  the  note  circulation  de- 
creased, not  very  largely,  but  still  satisfactorily.  In  the 
third  week,  however,  there  has  been  an  increase  and  the 
impression  everywhere  is  that  in  the  present  week  the  in- 
crease will  be  enormous.  At  the  same  time,  the  belief  of 
the  best  informed  is  that  every  advisable  measure  has  been 
taken  to  enable  the  Imperial  Bank  freely  to  give  the  accom- 
modation required,  and  therefore  that  the  period  will  be 
tided  over  without  serious  trouble. 

Germany  has  bought  in  the  open  market  in  London  about 
a  million  sterling  in  gold.  It  is  believed  that  gold  from 
other  quarters  has  also  been  secured,  and  therefore  it  is  under- 
stood that  the  reserve  of  the  Imperial  Bank  now  is  sufficient 
for  all  emergencies.  If  the  opinion  of  the  best  informed 
turns  out  right,  and  the  fear  of  serious  troubles  in  Germany 
abates,  courage  will  revive  in  the  London  market  and  prob- 
ably we  shall  see  a  recovery  early  in  October. 

As  to  New  York,  the  city  is  very  much  puzzled.  It 
cannot  understand,  firstly,  the  sudden  drying  up  of  the 
demand  for  copper.  Yet  the  impression  of  the  best  in- 
informed  is  that  the  liquidation  has  now  been  completed 
and  that  there  will  be  no  serious  difficulties;  that  there  may 
be,  of  course,  fluctuations,  but  that  they  will  not  be  so 
violent  as  they  have  been  of  late.  If  that  turns  out  to  be 
correct,  the  London  market  will  be  immensely  strengthened 
and  there  will  be  a  recovery  here,  for  all  the  authorities 
are  agreed  that  business  of  every  kind  in  London  is  thor- 
oughly sound  and  that  unless  something  untoward  happens 
abroad,  there  will  certainly  be  no  trouble  here  at  home. 

In  Paris,  business  is  checked  bj^  the  continuance  of  the 
difficulties  in  Morocco.  Three  of  the  tribes  which  had 
joined  in  the  attack  upon  Casablanca  have  submitted  and  it 
is  hoped  that  an  arrangement  will  soon  be  arrived  at  with 
the  other  tribes.  If  that  happens,  there  will  be  great  relief 
in  France  and  probably  an  improvement  on  the  Bourse. 
But  as  long  as  the  position  in  Morocco  continues  to  be  un- 
certain there  will  be  more  or  less  apprehension. 

The  publication  of  the  Anglo-Russian  Agreement  has 
made  a  most  favorable  impression  in  France.  It  is  welcomed 
warmly  by  all  parties.  It  is  looked  upon  not  only  as  a 
guaranty  for  the  general  peace  of  the  world,  but  as  especially 
a  guaranty  for  the  safety  of  France  from  an  attack  by  Ger- 
many. In  consequence,  Russian  bonds  have  been  put  up. 
This  has  given  rise  to  a  rumor  that  a  new  Russian  loan  will 
soon  be  brought  out.  It  is  believed,  however,  that  the 
rumor  is  entirely  unfounded.  In  the  first  place,  the  time  is 
unpropitious  for  a  large  loan,  and  in  the  second  place  it  is 
thought  that  Russia  promised  not  to  bring  out  a  new  loan 
during  the  present  year.  In  any  .event,  the  best  informed 
do  not  entertain  any  idea  that  a  Russian  loan  will  come  out 
yet. 

Money  has  been  in  very  sti'ong  demand  in  the  city  during 
the  past  few  days,  in  consequence  of  the  usual  requirements 
at  the  end  of  the  month  and  the  quarter.  Moreover,  the  last 
settlement  of  September  ended  last  night.  Short  loans 
were  in  strong  demand  and  rates  rose  considerably.  The 
rate  of  discount  remained  easy  at  3M%.  for  it  is  generally 
recognized  that  the  inquiry  for  short  loans  will  fall  off  after 
Monday.  Nevertheless,  the  impression  in  the  city  is  strong 
that  we  shall  soon  see  a  stiffening  of  the  rate  of  discount. 
The  best  opinion  is  that  probably  the  4i^%  rate  will  prove 
sufficient  for  the  remainder  of  the  year.  At  the  outside, 
few  expect  that  the  rate  will  have  to  be  put  up  higher  than 
5%.      But  that  the  43^%   rate  will  soon  be  made  effective 
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is  the  belief  of  the  best  observers,  firstly,  because  the  demand 
for  gold  for  Egygt  has  set  in  and  is  expected  to  be  strorg 
during  October.  At  the  very  least,  the  best  observers  eati- 
nuite  the  demand  at  five  millions  sterling,  and  it  probably 
may  reach  six  or  seven  millions.  It  is  also  expected  that 
there  will  hv  a  good  demand  for  South  America.  The  re- 
ports respecting  the  Argentine  crops  are  excellent.  Of 
course  it  is  too  early  yet  to  speak  definitely  about  the  crops, 
but  the  area  under  cultivation  is  larger  than  ever.  The 
weather  has  been  most  favorable  during  planting  and  since, 
and  as  yet  the  locusts  have  not  made  an  appearance.  If, 
then,  the  crops  turn  out  good,  as  they  now  promise  to  be, 
the  call  for  gold  will  be  urgent.  What  the  demand  for  either 
Germany  or  America  may  be  nobody  here  is  able  to  judge, 
and  of  course  there  are  various  other  demands  that  cannot 
be  estimated.  Under  the  circumstances,  therefore,  the  best 
opinion  undoubtedly  is  that  very  soon  now  the  43^%  rate 
will  become  effective. 

The  India  Council  offered  for  tender  on  Wednesday  30  lacs 
of  bills,  and  the  applications  exceeded  287  lacs  at  prices 
ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Applicants 
for  bills  at  Is.  4  l-32d.  were  allotted  about  12%  of  the 
am  >unts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1907 

Sept.  25. 

£ 

Circulation 29,179,375 

Public  deposits 9,301.989 

Other  deposits 45,284,594 

Governm't  securities  14.338,076 

Other  securities 30,(i0(i,515 

Reserve, notes&coln    28,039,292 


C'oln&bull.,bolh  dep  38.768,007 
Prop,  reserve  to  lia- 
bilities  p.  c.  51!^ 

Bank  rate p.  c.  4!^ 

Consols,  2i4  p.  c_..  S2>4 

Silver 31  l-16rt. 


1906. 
Scpl.  26. 

£ 
29,090,750 
11,325,517 
43,196,685 
15,958,452 
33,584,812 
23,381,416 
34,022,166 


1905. 
Sept.  27. 

£ 
29,271,425 
14,203,316 
45,169,232 
18,067,070 
35,297,100 
23,807,561 
34,628,996 


1904. 
Sept.  28. 

£ 
28,401,895 
8,404,465 
41,880,596 
14,227,140 
25,459.205 
28,909,408 
38,921,303 


1903. 
Sept.  30. 

£ 
29,439,250 
8,215,520 
43.498,107 
16,900,056 
30,483,714 
22.820,140 
33,809,390 


31 


42JI 

4 
SOJiS 
-16d. 


40 

*4 

89  9-16 

28Md. 


57y2 

3 


26  13-16d. 


Clear.-house  returns  204,162,000  194,251,000  187,852,000  164,860,000 


The  rates  for  money  have  been  as  follows: 


Bank  of  England  rate 

Open  Market  rate — 

Banii  bills— 3  months 3 

— 4  months 

■ — 6  months 

Trade  bills — 3  months 

— 4  months 

Interest  allaired  lor  deposits — 

By  joint-stock  banks 

By  discount  houses: 

At  call 

7  to  14  days 


Sept.  27. 

13-16®3% 
i'A 

4M®4}^ 
4}i@4M 


3 


Sept.  20. 

4}4 

4&AH 
4(a.4H 

4M@4M 


3 

3K 


Sept 


13. 


3J^@3  15-16 
4  5-16 
4  5-16 

4H 


3 

3« 


44 

4 

88  3-16 

27Md. 

198,043,000 


Sept.  4. 
iH 

4@4H 
4M 

4J4 
5 


3 

3M 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rales  ol 
Interest  at- 


Sept.  27. 
Bank      Open 
Rate.  Market. 


Paris 31^  3% 

Berlin 5K  5}i 

Hamburg 5H  5% 

Frankfort 5H  5  3-16 

Amsterdam   5  4% 

Brussels   5  i% 

Vienna ._  5  5 

St.  Petersburg 7 

Madrid   41^  4 

Copenhagen 6  53^ 


Sept.  20. 
Bank     Open 
Rate.  Market. 


5 
5 
5 

4J4 
6 


3  7-16 
5M 
5Ji 

5 


4 

5}^ 


Sept.  13. 
Bank     Open 
Rate    Market. 

Sy,     3  7-16 

5J4        5 


Sept.  6. 
Bank     Open 
Rate.  Market. 


5 
5 
5 

7 

6 


5 
5 

4% 
5 

4' 
5J4 


3H 
5H 
5J^ 


33/. 
4« 
4H 


by  4  13-16 
5      4  1.3-16 


5 
5 
7 

6 


4H 
5 

"4 

5H 


Messrs.   Pixley    &    Abell   write   as  follows  under  date   of 
Sept.  26: 

GOLD. — The  foreign  demand  for  gold  was  not  so  keen  this  week,  and  the  Bank  of 
England  was  able  to  secure  about  £150,000,  the  balance  being  taken  bv  Germany 
and  Franco.  Since  our  last  the  Bank  has  received  £190,000,  of  which  £175,000  is 
In  bars,  while  £580.000  has  been  taken  for  export,  of  which  £280,000  for  Egypt 
and  £200,000  for  Constanllnople.  Next  week  we  expect  about  £890,000  from  South 
Africa.  Arrivals— Cape  £436,000;  Australia,  £180,000:  New  Zealand,  £31,000: 
West  Africa,  £18,000;  West  Indies,  £20,000:  total,  £685.000.  Shipments— Bom- 
bay, £81,900;  Calcutta,  £15,000:  Colombo,  £5,000:  total,  £101,900. 

SIL\EH. — The  abundance  of  cash 'silver  has  proved  too  much  for  ihe  marVet 
and,  chiefly  In  consequence  of  this,  the  price  fell  to  31  l-16d.,  recovering  to-day  t" 
31Kd.  Forward  Is  now  at  premium  of  3-16d.  The  Bazaars  have  bought  moa 
erately.  China  also  has  bought ,  but  the  Indian  Government  continues  to  be  the 
chief  st]pport  of  the  market.  Price  in  India,  Rs.  79  1-16.  Arrivals— New  York, 
£280,000:  West  Indies,  £4,000:  total,  £290,000.  Shipments— Bombay,  £111,290; 
Colombo.  £1,000:  Calcutta,  £45,000:  Singapore,  £26,250    total,  £183,540. 

MEXICAN  DOLLARS — No  transactions  during  the  week  and  remain  nominal. 
Import.s— New  York,  £6,000.     Exports — Nil. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard.        „.  „. 

Bar  gold,  fine,  07, 77  10 

U.  S.  gold  coin,  oz 76  5 

German  gold  coin,  oz..  76  5 

French  gold  coin,  oz_.  76  5 

Japanese  yen,  oz 76  5 


Sept.  27.  Sept.  20.  | 
s.    d. 


SILVER.              Sept.  27.  Sept.  20 

s.    d.    I     London  Standard.         d.  d. 

77    95^  |Bar  silver,  fine,  oz ZVA  31% 

76    5     I   ••  2  mo.  delivery 315-16  31H 

76    5     I  Cake  sliver,  oz._ 33^  .i3  13-16 

76    5     I  Mexican  dollars nom.  nom 

76    5     I 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 


Three  weeks. 

Imports  of  wheat cwt.  6,319,100 

Barley   1.631,200 

Oats 239,400 

Peas 53,950 

Beans 16.700 

Indian  corn 2  736  200 

Flour  '708,'500 


IMPORTS. 

1907-08.         1906-07. 


6,857,000 
2,139,000 
797,300 
142,810 
153,070 
3,745,500 
803,200 


1905-06. 

6,508,000 

1,7.58,000 

925,800 

200,140 

48,i;i0 

3,5."iO,7(IO 
745,000 


1904-05. 

6,296,700 

1,. 576  ,.300 
512,700 
149,350 
171,100 

2,241,000 
610„500 


Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 


1907-08. 

Wheat  imported cwt.  6,319,100 

Imports  of  Hour.- 708,500 

Sales  of  home-grown 3,325736 


Total    _ 10 ,353 ,336 

ATerageprlccof  wheat,  week 31s.  .5d. 

Arerage  price,  season 31s   7d. 


1906-07. 

6,857,000 

803,200 

1,941,689 

9,602,489 
25b,  lid. 
25s.  lOd. 


190,5-06.  1904-05. 

6,508,000  6,296,700 

745,000  010,.500 

2.489.635  734,092 


9,743.235 
26s.  lid. 
27s.  Od. 


7,641,892 
29s.  7d. 
29s.  Ud. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1907.  1906. 

Wheat - - ...qrs.   1,885.000  1,825,000  1,349,000  1,595,000 

Flour,  equal  to qrs.       235,000  190,000  221,000  170,000 

Maize - qrs.      945,000  845.000  865.000  1,190,000 

English  Financial  Markets — Per  Cable. 

The  daily  closing  ciuotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London, 

Week  ending  Oet.  11.             Sat.  Mon.  Tues.  Wed.  Thurs.  Frl. 

SlIver,peroz d.   30  7-16  30^  30  29  15-16  29J^  29Ji 

Consols,  new,  2M  per  cents-.   83  1-16  83  3-16  82  15-16  82  15-16  82  13-16  82  11-16 

Foraccount 83  5-16    83  7-16    83H  83  1-16  82  15-10  82  13-16 

French  Rentes  (lnParis)..tr_  94.223^  94.37)4  94.421^  94.17H  94.12H  94.22)4 

Russian  Imperial  4s 75Ji  75?^  76  75M  75 

do         do         New5s---   88  88M  88  88  

Amalgamated  Copper  Co 61  "^  61  61  ^  60^  57M  58 >i 

6  Anaconda  Mining  Co IVa  7H            7H            7%            75g            7'A 

Atchison  Topeka  &  Santa  Fe  88  87 J^  88  ^^  8714  8514  85% 

Preferred   __ 91J^  91J^  91J4  91!4  91)^  91 

Baltimore  &  Ohio 92  92  91  91)4  88'A  89H 

Preferred    86%  86%  8fl!4  86%  80%  85% 

Canadian  Pacific 167  166  lOO^H  1645-1  165K  164% 

Chesapeake  &  Ohio 34  33%  33Jg  31  30  31 

Chicago  Great  Western 9  9                9                9                8^            8 

Chicago  Milw.  &  St.  Paul. ..121".^  120  121^  12034  119  11934 

Denver  &  Rio  Grande,  com-.   24  23)4  23  23  2034  21% 

Preferred    69  69  ()9  69)4  69  69 

Erie,  common 19)4  193i  19%  1934  19H  19 

First  preferred 47  45)4  46  45)4  44  44 

Second  preferred 37  37  36)^  36  35  31)4 

Illinois  Central 141  141  141  140  140  139)4 

Louisville  &  Nashville 108  Un%  108  107  105  103 

Mexican  Central 17  17)^  17)^^  17)4  16)4  17 

Mo.  Kaasas  &  Texas,  com.-   3334  33  33  32)4  28%  30 

Preferred    67  67  67  67  66  66 

National  RR.  of  Mexico 48  47%  4734  40  40  46 

N.Y.  Central  &  Hud.  River- 107 )i  10734  108  107  100  104>^ 

N.  Y".  Ontario  &  Western---   33  33  33  3234  30%  31)4 

Norfolk  £:  Western,  com 72)4  72)4  72)4  71  70  70 

Preferred    85  84  84  84  83  83 

Nonliern  Pacific --132)^  132%  130  132  128)4  129)4 

a  Pennsylvania 61%  61%  61%  61%  61  60% 

aRcadingCo.. 48^  48%  48%  48)i  46%  47% 

a  First  preferred 40%  40%  40%  40)4  40%  40)4 

o  Second  preferred -.39%  39%  39%  39)4  39)4  39)4 

Rock  Island  Co 18)4  18  18  17  15  10%       ■ 

Southern  Pacific 84)4  83%  85  82%  81%  81% 

Soul  hern  Ry.,  common 13%  12)4  12  12  12  12 

Preferred    51)4      -    50  49  49%  49%  50 

Union  PaclQc,  common 130%  130%  131%  129%  127%  127% 

Preferred 84  84  84  84  84  84 

U.  S.  Steel  Corp.,  common--  27%  27%  27%  26%  26}4  26 

Preferred   90)4  90%  90%  90%  88%  88% 

Wabash    10)4  10%  10)4  10                8%            9 

Preferred   19)4  19)4  19%  20  17%  17% 

Extended  4s 57%  56%  56%  56  54%  54% 

a  Price  per  share.     6£  sterling. 

iotixrxcccial  and  HXisccUaiieous^jeiuf 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  in- 
dicates the  currency  holdings  of  the  Treasury  on  the  first  of 
August,  September  and  October  1907.  Statements  for  corre- 
sponding dates  in  previous  year  will  be  found  in  our  issue  of 
October  13  1906,  page  869. 

TREASURY  NET  HOLDINGS. 

Avg.  1  1907.  Sept.  1  1907. 
Holdings  in  Svb-Trcasnrles —  $ 

Net  coin  and  gold  bullion 293.670,624 

Net  silver  coin  and  bullion 21,807,675 

Net  United  States  Treasury  notes 9,950 

Net  legal-tender  notes 5,570,546 

Net  national  bank  notes 16,870,082 

Net  fractional  silver 8,587 ,949 

Minor  coin,  &c 1,942,005 


284,300,725 

24,318,399 

9,039 

4,179,244 

17,135,485 

8,.385,509 

1,289,037 


Oct.  1  1907 

S 

280,808,512 

20,606,371. 

6,652 

3,555.391 

19,711,565 

7,812,842 

943,887 


Total  cash  in  Sub-Treasuries 348, 472, 091 

Less  gold  reserve  fund 150 ,000,000 


339,617,498  d333,445,220 
150,000,000     150,000,000 


Cash  balance  In  Sub-Treasuries. 198,472.091 

Cash  In  national  banks 150,t93,205 

Ca.sh  in  Philippine  Lslands 4,2j3,078 


189.017,498      183,445,220 

157.102.219     170,512,212 

4,731,183         5,593,866 


Net  Cash  in  banks,  Sub-Treasuries 359,715,974 

Deduct  current  liabilities. a .121,141,786 


351,450,900 
114,790,492 


359,.551,298 
119,999,984 


Available  cash  balance 238,574,188     230,060,408     239,551,314 


a  "Chiefly  disbursing  officers'  balances." 

d  Includes  $3,667,258  silver  bullion  and  $943,887  minor  coin,  &c.,  not  Included 
n  statement  "Stock  of  Money." 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  The  statement  for  October  1 
1906  will  he  found  in  our  issue  of  October  6  1906,  page  795. 

stock  of  Money 

In  United 

States. 

Gold  com  and  bullion..  1,482,969,710 
Gold  Certlflcates.o 

Standard  Sliver  Dollars    562,544,530 

Silver  Certificates. a 

Subsidiary  Silver 132,799,079 

Treasury  Notes  of  1890.  5,707.000 
United  States  Notes..-  346,081,016 
National  Bank  Notes--     603,987,114 


Oct.  1  1907.    - 

Money  in  Circulation 

Held  in 

Oct.  1 

Oct.  1. 

Treasnry.i 

S 
200,123.252 

1907. 
S 
561,956,589 

1906. 

684,268,074 

80,085,260 

640,204,609 

541,857,929 

4,0()3,304 

84,758,106 

81,002,707 

12,875,749 

460,847,251 

474,338,310 

7,812,842 

124,980,237 

116,001,510 

6,652 

5,700,348 

6,998,562 

3,555,391 

343,125,625 

342,858,598 

19,711,565 

584,275,549 

564,148,004 

Total    3,134,088,449     328,834,075     2,805,854,374     2,812,133,694 

Population  of  the  United  States  Oct.  1  1907  estimated  at  86,429,000;  circulation 
per  capita,  S32  40. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount  ot  the 
appropriate  kinds  ot  money  Is  held  in  tlic  Treasury,  and  Is  not  Included  in  the  account 
of  money  hedl  as  assets  of  the  Government. 

d  This  statement  of  money  held  In  the  Treasury  as  assets  of  the  Government  docs 
not  include  deposits  of  public  money  in  National  Bank  Depositaries  to  the  credit 
of  the  Treasurer  of  the  United  States,  amounting  to  $158,304,380  82. 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  tlie  Treasury,  we 
are  enabled  to  place;  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
August.     From  previous  returns  we  obtain  the  figures  for 
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previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  eight  months  of  the  calendar  years  1907  and  1906. 
For  statement  of  Sept.  1906  see  issue  of  Oct.  13  1906,  page  869. 

RECEIPTS  AND  DISBURSEMENTS   WOOs  omitted). 
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National    Banks. — The    following    information    regarding 
national  banks  is  from  the  Treasury  Department: 

APPLICATION  TO  CONVERT  INTO  NATIONAL  BANKS 
APPROVED. 
The  Dakota  County  State  Bank.  Lakevllle,  Minnesota,  Into  "The  First 
National  Bank  of  Lakevllle."     Capital,  $25,000. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  issued  from  Sept.  30  1907  to  Oct.  5  1907,  inclusive. 
8,897 — The  Farmers'  &  Merchants'  National  Bank  of  Anson,  Texas.      Capi- 
tal. §50.000.      Geo.  H.  Baker,  President;  E.  M.  Crump,  Cashier. 
8,898 — The   First   National   Bank   of  Nauvoo,   Illinois.      Capital,   $35,000. 

MUo   P.    Fulton,   President;   George   W.    Dachroth,   Vice-President; 

Fred  Salm  Jr.,  Cashier;  J.  H.  Farren,  Assistant  Cashier.     Conversion 

of  the  Peoples  State  Bank  of  Nauvoo. 
8,899 — The  City  National  Bank  of  Galveston,  Texas.      Capital,  $200,000. 

W.  L.  Moody  Jr.,  President;  J.  W.  Rlddell,  Vice-President;  S.  T. 

Hanson,  Cashier. 
8,900 — The  First   National   Bank  of  Hawkeye,   Iowa.     Capital,   $25,000. 

Chas.   W.    Bopp,  President;  Will   E.    Bopp,  Vice-President;   E.   L. 

Bopp,  Cashier.     Conversion  of  the  Bopp   Brothers  State   Bank  of 

Hawkeye. 
8,901^The   First   National    Bank   of  Somerfield,   Pennsylvania.     Capital, 

$25,000.     J.    W.    Endsley,   President;   Wm.   A.    Frey  and   A.   Van 

Sl'kel.  Vice-Presidents;  Geo.  B.  Frazer,  Cashier. 
8,902 — The  First  National  Bank  of  Creedmoor,  North  Carolina.     Capital, 

$25,000.     J.  B.  Mason.  President;  J.  F.  Sanderford,  Vice-President; 

W.    B.    Laslcy,    Cashier. 
8,903 — The  First  National  Bank  of  Burnside,  Kentucky.     Capital,  $25,000. 

W.   E.   DeLaney,  President;   G.   S.   Dudley,  Vice-President;  C.   H. 

Bowlds,  Cashier. 
904 — The    Ansted    National    Bank,    Ansted,    West    Virginia.     Capital 

$35,000.     Wm.  N.  Page,  President;  G.  W.  Imboden,  Vice-President; 

W.  L.  Burruss,  Cashier. 
8,905 — The  SalyersvUIe  National  Bank,  SalyersvlUe,  Kentucky,     Capital, 

$25,000.     Jeff   Prater,    President;    Geo.    Carpenter,    Vice-President; 

E.  L.  Stephens,  Cashier;  W.  R.  May,  Assistant  Cashier.     Conversion 

of  the  SalyersvlUe  Bank. 
8,906— The  First  National  Bank  of  MuUan,  Idaho.     Capita!  $25,000.      T. 

L.  Greenough,  President;  W.  D.  Greenough,  Vice-President;    John 

W.  Smead,  Cashier. 
«, 907— The   Citizens'    National    Bank   of   Riverside.    California.     Capital, 

$150,000.      S.  H.  Herrick,  President;  Chas,  H.  Low,  Vice-President; 

W.   B.  Clancy.  Cashier;  C.  W.   Derby,  M.  J.  Twogood,  and   E.  C. 

Scares,   Assistant   Cashiers.     Conversion   of  the   Citizens'    Bank   of 

Riverside. 

LIQUIDATION. 

5,868 — The  First  National  Bank  of  Rockland.  Massachusetts,  was  placed  In 
voluntary  liquidation  September  28  1907. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  unnounceA  this  vjeek  are  printed  in  italics. 


Name  ot  Company. 

Per 
Cera. 

When 
PayeJ)le. 

Boola  Closed. 
Days  Inclusive. 

Railroads  (^teom) 

Atchison  Topeka  &  Santa  Fc.  common, . 

Atlantic  Coast  Line  RK  ,  preferred 

Central  ol  New  Jersey  (tjtiar.) 

3 

2 
IK 

1 

2d 
2d 

4 

2^6 

2H 

IH 
VA 
1 

2 
2 
1% 

Dec.       2 
Nov.    10 
Nov.      1 
Oct.     21 
Oct.      21 
Oct.     21 
Oct.     21 

NovV'i 
Oct.     15 
Oct.     15 
Oct.      25 
Nov.       1 
Nov.       1 
Oct.      15 
Oct.     15 
Oct.     15 
Nov.       9 
Oct.      15 
Nov.      1 

Nov.    8       to       Dec.     2 
Nov.    2       to        Nov.  10 
Oct.    18        to        Nov      .^ 

Clev.Cln.Chlc.ct  .St. Louis,  pref.(quar.).. 
Cripple  r:reek  Cent.,  com.  (qii.)  (No.  9).. 

.Preferred  (quar.)  (.So.  10)_.. 

Djelaware  Lackawanna  &  West,  (tjuar.). 
E)ie,  first  preferred 

Oct.     8       to       Oct.   30 
Oct.    12       to       Oct.    21 
Oct.    12       to       Oct.   21 
Oct.     4        to       Oct.   20 
Sept.  18       to       Oct.      8 

Oct.    11        to        Nov.    5 

EvansvlUe  &  Terre  Haute,  common 

Sept.  21        to       Oct.    21 
Sept.  15        to       Oct.    15 

Georgia  PoiUroad  &  Banking  (quar.) 

Grand  Rapids  &  Itidlana  .    

Oct.      2      to       Oct.    14 
Oct.    18        to       Oct.   25 

Great  Northern  (quar.) 

Oct.    16       to       Nov.    3 

Eitra(e) 

Holders  of  rec.  Oct.   15 

Kans,TS  Cltv  .Southern,  preferred    (quar.) 
Minn.  St.  P.  &  S.  Ste.  Marie,  com.(No.9) 

Preferred  (No.  9). 

AflasouTl  Kansas  &  Texas,  preferred 

New  York  Central  *  llud.  River  (quar.) 
Northern  PaclK  (quar.) 

Oct.      1        to       O-t.      4 
Sept.  28       to       Oct.   15 
Sept.  28       to       Oct.   15 
Oct.   20       to       Nov.    8 
Holders  ol  reo.  Sept.  30 
Oct.   13       to       Nov.    1 

Name  of  Company. 


Per 
Cent. 


When 
Pay  able. 


Railroads  (Steam). — (Concluded.) 
Reading,  second  preferred 

Rome  }yalcrtoicn  &  Ogdens.,  guar,  (quar.) 

Southern ,  preferred 

Toledo  St.  Louis  &  Western,  preferred.. 

Warren ,  guaranteed 

Street  Railways. 
Auburn  &  Syracuse  Elcc.  RR.,  pf.  (qimr.) 
Boston  Suburban  Elcc.  Cos.,  pref.  (quar.) 
Brooklyn  City  RR..  guaranteed  (quar.). 
Cln.Newp.&  Cov.  Lt.&  Trac,  com.(qu.) 

Preferred  (qujir.) 

Columbus  Railway  &  Light 

Columl)Us  (O.)  Ri/., pref  .(quar.) ... 

Dartmouth  &  W  est  port  Street  Ry.  (quar.). 
East  St.  Louis  &  Suburban,  pref. (quar.) 
Havana  Elec.  Ry.,  pref.  (quar.)  (No.  7)^ 

Lincoln  (Neb.)  Traction,  common 

Manchester  (N.  H.)  Tr.,  Lt.  &  P.  (quar.) 
Milw.Elec.Ry.  &Lt..  pf.  (quar.)  (No.32) 

Montreal  Street  Ry.  (quar.) 

NcwOrleans  Railways  &  Light,  pref 

Prrksklll  Lighting  &  RR.,  common  (quar.) 
PliUadclphla  Company,  common  (quar.) 
Spok.d:  IjU.  Emp.  RR.,  pf.  tr.  certs,  (qu.) 
Banks. 

Mount  Morris  (qtmr.)  (No.  33) 

Produce  Exchange,  New  York 

Extra   

Trust  Companies. 

Broadway 

Lawyers'  Title  Insurance  &  Trust  (quar.). 

Villon  (quar.) : 

MiKellaneous. 
Amer.  Agrle.  Chemical,  pref.  (No.  17).. 
American  Caramel,  common  (quar.) 

Common    (extra) 

American  Chicle,  common  (monthly) 

American  District  Telegraph  of  N  ..J .  (qu.) 
American  Locomotive,  preferred  (quar.) 
Anier.  Seedtng  .Machine,  com.  (quar.) 

Pn/crrcd  (quar.) 

American  Shipbuilding,  pref.  (quar.) 

Amer.Smelt.it  Ret., com. (quar.)  (No.  16) 
American  Telephone  &  Teleg.  (quar.).- 
AmerlcanType  Founders,  common  (qu.) 

Preferred  (quar.) 

American  Woolen,  pref.  (au.)  (No.  34).. 
Anaconda  Copper  Mlnlng(qu.)  (No.28)-- 
Assoclated  Merchants,  first  pref. (quar). 

First  preferred  (extra)  (quar.) 

Second  preferred  (quar.) 

Second  preferred  (extra)  (quar.) 

Bell  Telephone  ot  Canada  (quar.) 

Bell  Telephone  of  Philadelphia  (quar.).. 
Central  Coal  &Coke, common  (quar.) 

Preferred  (quar.) 

Century  Realty 

Chicago  Pneumatic  Tool  (quar.) 

Claflln  (H.  H.)  common  (quar.).. _ 

(Computing  Scale  Co.  (quar.) 

Consolidated  Ice.  Pittsburgh,  pref.  (quar.) 
Distillers'  Secur.  Corp.  (quar.)  (No.  20) 
Distilling  Co.  of  America,  pref.  (quar.). 
du  Pont  (E.  1.)  de  Nem.Pow.,  com.(qu.) 

Preferred  (quar.) 

Edison  Elec.  111.,  Boston  (quar.)  (No. 74) 
Electric  Bond  &  Share,  preferred  (quar.).. 

General  Electric  (quar.) — 

Harblson-Walkcr  Refract.,  pref.  (guar.).. 

Heckcr-Jones-Jcwell  Milling 

Hudson  River  Telephone  (quar.) 

Int. Buttonhole  Sew.Mach.(qu.)  (No. 40) 
International  Nickel,  preferred  (quar.).. 
Int.  .Smokeless  Pow.&  Chem.,  pref.(qu.) 

Knickerbocker  Ice  preferred  (No.  18) 

Massachusetts  Lighting  Cos.  (quar.) 

Mexican  Tilrgraph  (quar.) 

Mlihlgnn  StiHc  Tiicphone.  pref.  (quar.).. 

National  Ulscult,  common  (quar.) 

National  Carbon,  common  (quar  ) 

National  Fire  Prooting,  pref.  (quar.) 

New  York  Air  Brake  (quar.) 

New  York  Dock,  preferred 

N.  Y.  &  N.  J.  Telephone  (qu.)  (No.  96). 
Nova  Scotia  Steel  &  Co.al,  common 

Preferred    

Otis  Elevator,  common  and  pref.  (quar.) 
Pacific  Coast  Co.,  common  (qziar.) 

First  preferred  (quar.) 

Secortd  prclerrcd  (quar.) 

Pennsylvania  Salt  Manufacturing 

Extra   

Procter  &  Gamble,  preferred  (quar.)... 

Pullman  Company  (quar.)  (No.  163) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Railway  Equip.  Corp.  (mthly.)  (.Mo.  113). 

Extra 

Railway  Steel  Spring,  common 

Realty  -Associates  (No.  9) 

Extra - - 

Reeee  Buttonhole  Mach.(quar.)  (No. 86) 
Rhode  Isl.  Perkins  Horseshoe,  pf.(quar.) 

Extra    

Shnwinlgan  Water  A  Power  (quar.) 

Standard  .Mlllltig.  preferred 

Street's  West.  Stable  Car  L.,  com.  (quar.) 
Tennesse  Coal,  Iron  &  RR.,  com. (quar.) 

Preferred  (quar.) 

Union  Bag  &  Paper,  pf.  (quar.)  (No.  34) 

I'jittrd  ntectrlc  Securities,  preferred 

United  Fruit  (quar.)  (No.33)._. 

United  Gas  Improvement  (quar.) 

United  Shoe  Mach.  Corp.,  com.  (quar.).. 

Preferred  (qu.ir.) — 

United  States  Rubber,  first  pref.  (quar.) 

Second  preferred  (quar.) • 

U.  S.  Smelt.,  Ref.  &  Mln.,  com.  (quar.). 

Preterred   (quar.) 

United  St.itcs  Tclenhone,  com.  (quar.).. 

Preferred  (quar.) 

Utah  Consolidated  .Mining 

Va.-Caro.  Chem.,  pret.  (quar.)  (No   48). 

Vulcan  Detlnning,  preferred  (quar.) 

Western  UnlonTeleg.  (quar.)  (No.  156). 
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IH 

IVi 

1% 

IVi 

2H 

IK 

2 

I'A 

12 
1 
1 

1^ 

4 

3 

IH 

2M 

IH 

IH 

1 

1 

2 

2 

1% 

IH 

2 

IH 

IH 

IK 

IK 

6 
1 
2 
2 

1% 
'A 
IK 
1 

2 
3 
2 
2 
IK 

K 
1 
IK 

K 
1 
2 
1 
$3.50 
2 
2 
2 

IK 
2 

IK 
IK 
IK 

K 
IK 
$i 
? 

IK 
IK 


Nov. 
Nov. 
Oct. 
Oct. 
Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Nov. 

Oct. 

Nov. 
Oct. 
Oct. 

Nov. 
Nov. 
Oct. 

Oct. 

Nov. 
Nov. 
Oct. 
Oct. 
Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Dec. 

Oct. 

Nov. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Nov. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Oct. 

Nov. 

Oct. 

Oct 
Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


15 
17 
15 
15 

15 
15 
15 
15 
15 
15 

1 
15 

1 
15 
15 
15 
31 

1 
15 
12 

1 
20 

1 
15 
15 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec. 

Nov.    1  to 

Sept.  22  to 

Oct.     1  to 

Oct.     6  to 


Oct. 
Dec. 
Oct. 
Oct. 
Oct. 


22 
1 
17 
15 
14 


Holders 
Oct.  4 
Oct.  1 
Oct.  1 
Holders 
Holders 
Holders 
Holders 
Sept.  30 
Oct.  11 
Holders 
Holders 


of  rec. 
to 
to 
to 

ot  rec. 
of  rec. 
of  rec. 
ot  rec. 

to 

to 
ot  rec. 
ot  rec. 


Sept.  28 
Oct.  15 
Oct.  15 
Oct.  15 
Oct.  1 
Oct.  15 
Oct.  10 
Oct.  15 
Oct.  15 
Oct.  15 
Oct.  la 
Oct.   19 


Oct.      1 


to 


Oct.   14 


Holders 
Oct.     2 


of  rec. 
to 


Oct.  22  to 
Oct.  7  to 
Oct.     7       to 


Oct.     1 
Oct.  20 


Oct.   15 
Oct.   15 


1 

10 

15 
1 
1 

19 
22 
21 
15 
15 
15 
16 
15 
15 
16 
15 
16 
15 
15 
15 
15 
15 
15 
16 
16 
15 
25 
15 
1 
21 
26 
15 
14 
25 
1 
1 
1.' 
20 
30 
15 
15 
1 
15 
25 
16 
16 
1 
15 
15 
15 
22 
15 
15 
15 
15 
15 
1 
1 
1 
15 
15 
15 
15 
15 
16 
15 
15 
22 
15 
15 
15 
15 
15 
18 
31 
25 
1 
1 
15 
1 
'5 
i; 

is 

15 
31 
31 
15 
15 
25 
15 
5 
15 
21 
15 


Oct.  26  tc  Nov.  6 
Oct.  16  to  Nov.  1 
Oct.      6       to       Oct.      9 


Sept. 20       to       Sept.  30 


Oct.  13 
Oct.  13 
Sept.  28 
Holders 
Holders 
Sept.  8 
Sept.  28 
Oct.  1 
Holders 
Holders 
Sept.  27 
Oct.  6 
Oct.  8 
Oct.  8 
Oct.  8 
Oct.  8 
Holders 
Oct.  6 
Oct.  1 
Oct.  1 
Holders 
Oct.  16 
Oct.  6 
Holders 
Oct.  10 
Sept.  26 
Sept.  26 
Holders 
Holders 
Holders 
Oct.  17 
Holders 
Holders 

Oct.  6 
Holders 
Oct.  11 
Holders 
Oct.  13 
Holders 
Oct.  1 
Oct.  21 
.Scpt.SO 
Oct.  5 
Holders 
Oct.  5 
Holders 
Holders 
Oct.  1 
Oct.  1 
Holders 
Oct.  18 
Oct.  18 
Oct.  18 
Holders 
Holders 
Sept.  22 


to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 
ot  rec. 

to 

to 
ot  rec. 

to 

to 

to 
ot  rec. 
of  rec. 
of  rec. 

to 
of  rec, 
ot  rec. 
Oct.  30 

to 
of  rec. 

to 
ot  rec. 

to 
ot  rec. 

to 

to 

to 

to 
ot  rec. 

to 
ot  rec. 
ot  rec. 

to 

to 
ot  rec 

to 

to 

to 
of  rec. 
of  rec. 

to 


Oct.  20 
Oct.  21 
Oct.  21 
Sept.30a 
Sept.SOn 
Oct.  15 
Oct.  15 
Oct.  14 
Oct.  10 
Oct.  10 
Oct.  15 
Oct.  14 
Oct.  15 
Oct.  15 
Oct.  15 
Oct.  15 
Sept. 25 
Oct.  15 
Oct.  15 
Oct.  15 
Oct.  10 
Oct.  25 
Oct.  15 
Nov.  1 
Oct.    21 

Oct' '16 
Dec.  4 
Oct.  15 
Oct.  15 
Nov.  1 
Sep.  14a 
Oct.    10 

Oct.  15 
Oct.  5 
Nov.  1 
Oct.  31 
Oct.  25 
Oct.  1 
Oct.  16 
Nov.  2 
Oct.  15 
Oct.  15 
Oct.  1 
Oct.  21 
Oct.  1 
Oct.  5 
Oct.  5 
Oct.  5 
Sept.  30 
Nov.  6 
Nov.  6 
Nov.  6 
Sept.  23 
Sept.  23 
Oct.   14 


Holders 
Holders 
Holders 
Holders 
Oct.  11 
Holders 
Holders 
Holders 
Holders 
Holders 
Oct.  16 
Oct.  25 
Oct.  15 
Oct,  11 
Oct.  11 
Oct.  I 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
-S  1 .22 
Sept.  29 
Oct.  11 
Sept.  21 


ot  rec. 
ot  rec. 
of  rec 
of  rec 

to 
ot  rec 
of  rec 
of  rec. 
ot  rec 
ot  rec. 

to 

to 

to 

to 

to 

to 
ot  rec. 
ot  rec 
of  rec. 
of  rec. 
of  rec 
ot  rec, 
of  rec 
of  rec 
of  rec, 
of  rec 
of  rec 

to 

to 

to 

to 


Oct.  5 
Oct .  5 
Oct.  10 
Oct.  10 
Oct.  22 
Oct.  5 
Oct.  5 
Oct.  5 
Oct.  1 
Oct.  1 
Oct.  18 
Oct.  31 
Oct.  25 
Nov.  3 
Nov.  3 
Oct.  15 
Oct.  22 
Sept. 26 
.Sept.  30 
Sept.  20 
Sep'  20 
Oct.  150 
Oct.  15a 
Oct.  1 
Oct.  1 
Oct.  15 
Oct.  1 
Oct.  9 
Oct.  15 
Oct.  21 
Oct.    10 


a  Transfer  books  not  closed.  6  Also  2H  %  payable  April  15  1908.  d  Payable  In 
dividend  narrants;  also  2%  declared  on  second  preferred,  payable  to  holders 
ot  record  April  10  1908,      e  From  properties  held  by  Lake  Superior  (.^o. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  .sold  at  auction: 
By  Me.ssrs.  Adrian  H.  Muller  &  Son: 


stocks. 
124  China  &  Japan  Trading  Co.   50 
7  Hill  Brothers  Co 50 

15  Fourth  National  Bank 170  »-| 

5  Fidelity  P'lrc  Ins.  C<j:-...;230 


Stocks. 
12  Title  Guar  &  Tr.  Co-425K — 426 
I    15  Nat.  Bank  of  No.  Amer.. 240 
300  Hamilton    Bond    &    Mtge. 

Co.,   Brooklyn   5100 
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statement  of  New  York  City  Clearing-House  Banks. — 

The  following  stateiueut  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Oct.  5. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages  of  the 
daily  results,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  omU  two  dphers  (00)  In  all  cases. 


Banks. 
00s  omitted. 


Bank  of  N.  Y.. 
Manhattaa  Co. 

Merchants' 

Mechanics' 

America  _ 

Phenlx 

City    -- 

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drove 
Mech.&Traders' 

Greenwich 

Amer.  Exeh  — 

Commerce 

Mercantile 

Pacific   - 

Chatham 

People's  - 

North  America. 

Hanover  _ 

■Citizens'  Cent.. 

Nassau 

Market  &  Fult'n 
Metropolitan  .. 
Corn  Exchange. 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourth  ...,--- 

Second 

First - 

Irving  Nat.  Ex. 

Bowery    

N.  Y.  County.. 
<;erman  -Amer_ 

Chase 

Firth  Avenue.. 
German  Exch_ 

<Jermanla 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

I  St  Nat.,  Bklyn. 

Liberty  

N.  V.  Prod.  Ex. 
New  Amsterd'm 

mate 

14t;i  Street-. - 


Totals  . . 


Capital. 


$ 

2,000,0 

2,050,0 

2,000.0 

3,000,0 

1,500,0 

1,000,0 

25,000.0 

3,000,0 

600,0 

1,000.0 

.300.0 

2,000,0 

500,0 

5.000,0 

25,000,0 

3.000,0 

500.0 

450.0 

200,0 

2.000.0 

3,000,0 

2,550.0 

500,0 

1,000,0 

2,000,0 

3,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

500,0 

10.000,0 

2,000,0 

250.0 

500,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

500,0 

1,000,0 

250.0 

1,000,0 

200,0 

1,000,0 

300,0 

1,000.0 

1,000.0 

1,000.0 

1,000,0 

1,000,0 


Surplus. 


129,400,0 


$ 

2,991,2 

3,040,9 

1 ,621 .8 

3,723,5 

4,544.0 

483,0 

23,582,0 

5,640,8 

526,6 

2,466,5 

153,2 

943,3 

716,5 

5,020,2 

14,928,1 

5,043,6 

798,9 

1,051,1 

470,2 

2,207.6 

8,671,6 

1,127,2 

365,4 

1,586,2 

979,9 

4,993,3 

1,215,9 

7,206,4 

8,934.8 

123.6 

3.228,1 

2,005  4 

19,682,9 

1,151,0 

784,9 

578,9 

607,4 

4,641,0 

1,859,9 

866,4 

960,5 

1.584,7 

1,308,5 

462  4 

1,765.1 

807,3 

1,434,3 

701,4 

2,360,0 

656,2 

266,6 

751,3 

416,2 


Loans. 


164,098,3 


$ 

16,845.0 

23,300,0 

15,295,1 

20,075,0 

20,882,8 

8,519,0 

150,336,4 

27,328,8 

6,251,9 

7,879,7 

2,230,8 

16,049,0 

5,648,5 

27.637,7 

133,361,7 

17,876,5 

2,868,5 

5,600,3 

2.230,6 

15,213,7 

53,969,0 

21,075,5 

3,839.3 

7,620,2 

11,133,0 

36,762,0 

10.787,6 

24,891.7 

71,603,0 

1,232,2 

18,714,0 

8,774,0 

95,715,0 

14,835,0 

3  400,0 

6,152,6 

3,832,1 

50,329,1 

9,626,1 

3,566.8 

4.665,0 

12,396.3 

7.460,4 

3,045,0 

9,355,9 

■■3,963,0 

16,095,0 

3,895,0 

12,616.1 

6.610.7 

4,395,9 

14,209,0 

7,071,9 


1089,068,4 


Specie . 


$ 

2.563,0 

4.270,0 

3,201,0 

2,839,0 

3.440.0 

2,196,0 

29,254,8 

5,462,4 

1,158,1 

846,5 

512,0 

3,330,0 

1,061,4 

4,795,4 

16,391,5 

1,720,0 

312.3 

534,6 

417,0 

1,375,6 

10,734,3 

3,161,4 

207,8 

1.179,0 

2,136,0 

5,422,0 

1,490,5 

4,291.0 

17,101,0 

181,1 

3,261,0 

1,215,0 

19,244,7 

2,868,0 

633,0 

930.4 

648.3 

11,988,9 

2.115.8 

195.0 

734.1 

890,5 

1,683,4 

426,8 

1,177.6 

425,0 

3,399,0 

259,0 

2,442,3 

1,590.9 

766,8 

2,541,0 

1,195,5 


Legals. 


$ 

1,500,0 

2,350,0 

1,043,0 

2,043,0 

2,364,3 

98,0 

2,100,0 

1,769,5 

320,6 

588,0 

50.7 

1,479,0 

300,0 

1,371,5 

11,682,4 

845,1 

635,4 

882,2 

81.9 

1,561.3 

6,183,7 

2,143,3 

471,0 

582,5 

152,2 

5,179,0 

376,8 

1,401,0 

2,996,0 

122,0 

1,781,0 

1,081,0 

004,0 

835,0 

102,0 

465,2 

192,6 

1.498.0 

744.4 

755.0 

863,1 

2,244,6 

324,8 

205.6 

927,1 

592,0 

1,328,0 

516,0 

350,0 

474,9 

433,4 

159,0 

461,1 


192,216,7i69,607,2  1036,703.3 


Deposits. 


S 

15,035,0 

26.800,0 

16,905,1 

19,371.0 

21,470,0 

8,247,0 

123,288,4 

26,846,5 

6.449,8 

5,411,6 

2,043,8 

18,779.0 

5,832,3 

20.937,8 

108,123,4 

12,096,6 

3,382,1 

6,479,3 

2,413,6 

13.539,9 

62.063,0 

20,436,2 

3,698,6 

7,034,2 

10,784,8 

41,968,0 

10,685,3 

21,840,0 

79,101.0 

1,391.9 

18,628.0 

9,057,0 

82,001.0 

14,058.0 

3,512,0 

6,284.6 

3.568,7 

53,696,6 

10,334,3 

4.076.6 

6,028,5 

12,833,1 

7,733,8 

2,919,8 

8,844,7 

4,318,0 

18,338,0 

3.451.0 

10.814,5 

7,791,1 

5.086,9 

15,476,0 

7,495,9 


Re- 
s'Tve 


27.0 
25.6 
25.1 
25.2 
27.0 
27.8 
25.6 
26.9 
22.9 
26.6 
27.5 
25.6 
23.3 
29.4 
25.9 
21.2 
28.0 
25.8 
20.6 
21,6 
27.1 
25.9 
18.8 
25.0 
21.2 
25.2 
17.4 
26.0 
25.4 
21.7 
27.0 
25.3 
24.2 
27.1 
20  9 
22.2 
23.5 
25.1 
27.6 
23.3 
26.4 
24.4 
25.9 
21.6 
23.8 
23.5 
25.7 
22.4 
25.8 
26.3 
23.5 
17.4 
22.1 


25.2 


a  Total  "nlted  States  Deposits  Included.  $32,514,900. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  5,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 


N.  Y.City. 
Boroughs  ol 

Man.itBr'x 
Wash.    Hg'ts 

Century  

Chelsea  Exch 

Colonl.ll 

Columbia 

Consol.  Nat_ 

Fidelity 

Hamilton    _  _ 

Jefferson 

Mt.  Morris  _  _ 

Mutual 

19th  Ward.  . 

Plaza  

12th  Ward  . . 
23rd  Ward   . 
Union  Exeh. 
Yorkvllle 
Coal  &  I  Nat 
New  Neth  Id 
Batt  .Pk  .Nat 
Borouijh  ol 
Brooklyn 
Borough 
Broadway     _ 

Brooklyn 

Mtrs'  Nat  _ 
Mechanics'  , 
Nassau  Nat. 
Nat.  City,  _ 
North  Side    . 

Jersey  City. 
First  Nat  . . 
Hud.  Co.  .Nat 
Third  Nat     , 

Hobokcn. 
First   Nat 
Second   Nat. 


Capi- 
tal. 


Sur- 
plus. 


$ 

100.0 
200  0 
100.0 
100.0 
300.0 
1,000,0 
200.0 
200.0 
,M)0.0 
2.'iO,0 
200,0 
300,0 
100. 1) 
200.0 
100.0 
7.')0.0 
100.0 
.100,0 
200.0 
200.0 


200.0 
1,50.0 
300,0 
252.0 
I.IKMI.O 
7.50.0 
3(M).0 
100.0 

400.0 
250,0 
200,0 

220.0 
125.0 


S 

183.6 
149.5 
115,6 
454,3 
476.0 
1,114,7 
149,5 
288,7 
680.4 
235.3 
297.1 
480.3 
372,6 
2.30,5 
182,7 
912,4 
400,3 
625,5 
211,8 
128.0 


179,4 
416,6 
112,2 
739,5 
897,3 
928,5 
621,6 
218,2 

1.179.2 
721,1 
348,3 

596,7 
202,4 


Loans 

and 
Invest- 
ments. 


$ 
1,073,0 
1,135,3 
1,340,2 
4,001,0 
6,880,0 
5,339,3 

880,7 
5,706,2 
4,130,9 
2,270,7 
3,047.6 
3,909,7 
3,685,0 
2,416,0 
1,634,3 
9,252,1 
3.557,8 
4,898,0 
1,333,0 

855.1 


3,645,6 
2,563,9 
2,052.3 
4,558,0 
11,389,7 
6,026,0 
3,253,0 
1,686.2 

4.322,9 
2,778,8 
1,977,4 

2.442.8 
1,724,5 


Specie. 


S 
17,2 
11,4 
82,3 

103.3 

295,0 

496,1 
7,3 

323,1 
8,6 

110,7 
19,3 
45,1 

298,0 
41,0 
65,7 

476,3 
40,7 

809,0 
84,5 

122,5 


46,4 
14,8 
132,0 
321,0 
250,3 
241,0 
132,0 
24.9 

239,4 

104,0 

42,6 

143,6 
70,2 


Tot.  Oct.  5!  9.847,0  14849.8  114765  0  5  219  3 
Tot.  Sept.  28i  9.847.0  14849,8  114000.4  5,12o;3 
Tot.  .Sept.  211  9.847,0  14849,8  113707,8,  5,067,7 


Legal 

Tender 

and 

Bank 
Notes. 


S 

55,4 

72,3 

58,2 

.398,6 

238,0 

71,1 

50,0 

264,4 

212.9 

120.2 

251,1 

323,3 

263,0 

218.0 

1.58,6 

225,0 

351,5 

228,0 

8,0 

33,1 


222,8 
207,5 
90,0 
130,7 
578,3 
490,0 
323,0 
120.2 

320.5 
83,7 
96,3 

47.2 
60,3 


6.371,2 
6.541,4 
6.575.5 


Deposit  with 


Clear- 
ing 
Agent. 


$ 
115.9 

97,4 

85,0 
569,2 
523,0 
197,3 

71,1 
219,1 

94,6 
288,7 
277,0 
175,5 
172,0 
282,0 
169,6 
612,1 
210,3| 
591.0 
114.5 

65.8 


267.8 
211.1 
275.0 
607.0 
1.184.2 
969,0 
501,0 
.39,0 

2,651,2 
343 ,5 
392,2 

153,9 
70,6 


Other 

Banks, 

&c. 


51.2 
140,0 
201,2 


100,0 


818,9 

186,2 

58,8 

1.3 

1,073,9 


68,3 


12,-596, 5 
10,890,6 
10.1.36,0 


85,0 
60,0 
10,0 


135,9 
102,6 
109,8 
136,4 
1.54,2 


105,0 
277.7 

.301.0 

165,0 

11,9 

68,3 
91.6 


Net 
Deposits. 


924.2 
1,106,2 
1,612,7 
4,803,6 
6,257,0 
4,098,1 

771,1 
7,103,3 
3,835,8 
2,706,5 
3,098,9 
4,982,2 
3,934,0 
2,836,0 
1,922,0 
7,721,1 
4.127,7 
6.165.0 
1.147,8 

704,6 


4,291,4 
2.709.4 
2.381,6 
4,651,1 
12,246.2 
5.751.0 
3.743,0 
1,907,4 

6,261,0 
2, .336, 9 
2,016,6 

2.134,9 
1,636,9 


4„504.2  120025  8 
4,536,0  11<I29N,3 
4,324,8  117901,6 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The  Ne-vf 
York  figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 


New  York 
Sept.  7.. 
Sept. 14.. 
Sept.21.- 
Sept.28-- 
Oct.  5.- 
Boston. 
Sept. 14-. 
Sept. 21.. 
Sept.28.. 
Oct.     5-- 

Phila. 
Sept. 14.. 
Sept. 21.. 
Sept.28.. 
Oct.    6.- 


Capltal. 

and 
Surplvs. 


Loans. 


293.498.3  1088,597.2 
293.498.3  1088,972,2 


Specie. 


Legals. 


Deposits. 


200,317,4  68,676,2  1046,485,0 
198,9(nt.9|69,221,9  1044,852.4 


293,498,3, 1097, 579,0:2(l2.3'.m, 5  70,264,5  1057,023,6 


293.498.3  1100.351.6:198.807,9 
293,498,3  1089,068,4  192.216,7 


43,680.0 
43.680,0 
44,036,0 
44,036,0 

51,105,0 
51,165,0 
54,440,0 
54,440,0 


186,379,0 
186,750.0 
189,076.0 
190,318,0 

224,165,0 
223.641,0 
223,905,0 
224,270,0 


17,145,0 
18,093,0 
18.345,0 
17.946,0 


70.637.1  1065,193,7 

69.607.2  1036,703,3 


4,409,0 
4,624,0 
4,097,0 
3,090,0 


55,549,0 
56,427,0 
55,392,0 
54,662,0 


208,803,0 
209,644.0 
208.227,0 
214,777,0 

252,570,0 
253,408.0 
252.195,0 
252,902,0 


Circu- 
lation. 


Clearings. 


50.477,0  1,223,128  6 
50,649,2  1,640,946,0 
.50,658,4  1.677,012.0 
50,6.38,5  1.402.951,9 
50,657,8  1,T84,941,4 


8,.339.0 
8.363.0 
8,327.0 
8,260,0 

13,669,0 
13,723.0 
13,671,0 
13.678,0 


142,550,8 
146,884,2 
127,668,5 
163,712,4 

138,744,5 
131,175,6 
130,397,7 
161,121,4 


a  Including  for  Boston  andlPhlladelphla  the  Item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  the.se  Government  deposits  amounted  on 
October  5  to  $4,392,000-   on  September  28  to  $4,154,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Oct.  5,  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  the  week. 


Dry  Goods 

General  Merchandise - 

Total 

.Since  Janvjary  1 

Dry  Goods 

General  Merchandise- 
Total  40  weeks 


1907. 


$3,423,608 
10.794,323 


$14,217,931 


1906. 


$3,015,361 
12,774,858 

$15,790,219 


1906. 


$2,836,332 
12,924,332 


$15,760,664 


$147,056,096  $124,745,327  $108,717,901 
521,267,105;  458,169,806  425,452.038 


1904. 


$1,979,124 
9,813.639 


$11,792,763 

$91,979,269 
364,990,489 


$668,323,101|$582,915,133  $534,169,939  $456,969,758 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  5  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported. 

Total  40  weeks- -- 


1907. 


1906. 


1906. 


1004. 


$16,347,355;   $15,760,1741     $9,835,570    $12,692,715 
467,807, 199|   461,242,447     397,806,205    362.304,302 


$484, 154,554, $477,002,621, $407 ,640, 775, $374.997 ,017 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  5 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND    IMPORTS  OF  SPECIE  ATINEW  YORK. 


Qold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

$12,877,335 

15,361,499 

1,615,083 

882,155 

11,500 

2,196,443 

1,500,000 

"$3,bsl 

1  270 

96,731 

6,807 

$2,696,116 

France    

717,238 

Germany 

1,155,297 

West  Indies 

761.610 

Mexico   _   - 

366,059 

-South  America .     

$10,000 

2,163,422 

All  other  countries 

283,239 

Total  1907     . 

$10,000 

970 

2,000 

$1,255,101 

$34,444,016 

5,888,514 

38,106,087 

$35,172,051 

3,404.000 

10,278 

285,566 

7'.665 
14.786 

$107,889 
5,470.234 
2,718,202 

854 

4.012 

33,399 

$8,032,981 

Total  1906 

81,489,394 

Total  1905  

11,242,713 

Silver. 

Great   Britain 

France   

$88,168 
2.270 

Germany        

158 

West  Indies 

540 

139,857 

Mexico         

1,289.556 

South  America -_   

758,507 

All  other  countries 

22,154 

Total  1907 -- 

Total  1906 

$1,256,641  $38,894,346 
647,903    39  656,474 
603,916j   27.426,510 

$38. .'OS 
49,104 
90,790 

$2,300,670 
1,812.191 

Total  1905 

3,630.736 

Of  the  above  imports  for  the  week  in  1907,  $3,40r>  were 
American  gold  coin  and  $147  American  silver  coin.  Of 
the  exports  during  the  same  time  $10,000  were  American 
gold  coin  and were  American  silver  coin. 


fliitilUitcii  ctnd  3^tnunciftl. 


We  shall  be  pleased  to  mail  fnvestors  copies  of  the  ninth 
edition  of  our  10-paice  circalar  describing  65  Short-Term  Notes 
and  Collateral  Trust   Bonds  with  appix>xiniate  marlcet   prices. 

Spencer  Trask  &  Co, 


WILLIAM  AND  PINE  STS.. 


NEW  YORK 


Moffat   &    ^A^  h  i  t  e 

Members  New  York  Stock  Exchanice. 
6  NASSAU  STREET.  HANOVBK  BANK  BUILDING 

DEALERS    IN    INVESTMENT    SECLIRmES. 
Commission    Orders   Executed  for  Cash  Only. 
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Wall  Street,  Friday  Xiijht,  Oct.  11  1907. 
The  Money  Market  and  Financial  Situation. — Except  for 
the  announcement  on  ^londaj-  of  an  extra  dividend  on  Great 
Northern  shares,  the  events  of  the  week  have  generally  had 
a  depressing  influence  and  security  values  are  again  lower. 
The  announcement  referred  to  caused  a  rather  sharp  ad- 
vance in  Great  Northern  and  Northern  Pacific  stocks,  but 
this  was  soon  lost  and  these  issues  joined  the  downward 
movement,  which  included  practically  all  the  shares  traded 

in. 

Among  the  developments  which  have  influenced  the  mar- 
ket are  the  Government  report,  indicating  a  smaller  corn 
crop  than  last  month's  estimate;  heavy.liquidation  of  Ameri- 
can securities  by  European  holders;  the  firm  condition  of 
the  money  market,  and,  perhaps,  the  progress  made  by  the 
Public  Service  Commission  in  its  investigation  of  local  trac- 
tion affairs. 

Of  these  factors  the  money  market  is,  no  doubt,  the  most 
potent.  Rates  are  higher  and  it  is  reported  that  commercial 
houses  find  it  increasingly  difficult  to  secure  needed  funds. 
The  foreign  exchange  market  has  shown  a  hardening  ten- 
dency, notwithstanding  the  fact  that  large  purchases  of 
grain  have  been  made  for  shipment  abroad.  The  prices  of 
wheat  and  corn  have  advanced  on  this  active  foreign  demand. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  23^  to  6%.  To-day's  rates  on  call  were  4}4@A%%. 
Prime  commercial  paper  quoted  at  7%  for  endorsements  and 
7%  for  best  single  names. 

The  Bank  of  England's  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,855,473  and  the  percent- 
age of  reserve  to  liabilities  was  46.51  against  48.86  last  week. 

The  discount  rate  remains  at  4]/^%,  as  fixed  August  15. 
The  Bank  of  France  shows  a  decrease  of  2,500,000  francs  in 
gold  and  25,200,000  francs  in  silver. 

The  New  York  City  Clearing-house  banks  in  their  state- 
ment of  October  5  showed  a  decrease  of  $7,621,100  in  the 
reserve  held  and  a  surplus  of  $2,648,075  against  $5,646,575 
the  previous  week. 


Capital 

Surplus 

Loans  and  discounts-  - 

Circulation 

Net  deposits 

Specie   

Legal  tenders 

Reserve  held 

25  %  ot  deposits 

Surplus  reserve 


1907. 
Oct.  5. 


DWerences 

jrom 

previous  week. 


129,400,000 

164.098,300 

1,089,068, 400'Dec. 

o0,6.57,800:lnc. 

*l,036,703,300,Dec. 

192,216,700  Dec. 


11,283,100 

19,300 

18,490,400 

0,591,200 


69,607,200  Dec.     1,029,900 

261,823,900  Dec.    7,621,100 
259,175,825;Dec.    4,622,600 


2,648,075  Dec.    2,998,500 


1900. 
Ocl.  6. 


118,150,000 

154,235,000 

1,052,331,200 

45,749,200 

1,031,338,700 

192,084,000 

75,173,800 

267,257,800 
257,834  675 


9,423,125 


1905. 

Oct.  7. 


115,972,700 

140,160,800 

1,0.59,740,900 

54,142,400 

1,059,261,700 

195,038,400 

74,003,200 

269,101,600 
264,815,425 


4,286,175 


*$32,514,900  United  States  deposits  included,  against  $31,613,400  last  week  and 
830,479,200  tlie  corresponding  week  ot  1906.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $10,776,800  on  October  5  and  §13,549,925 
on  September  28. 

Note. — Returns  of  separate  banks  appear  on  preceding  page. 

Foreign  Exchange. — The  market  was  generally  strong  this 
week,  influenced  by  a  good  demand  for  remittance  and  by  a 
moderate  supply  of  bills.  One  feature  was  a  rise  in  francs 
to  near  the  gold-export  point.  To-day's  (Friday's)  nominal 
rates  for  sterling  exchange  were  4  83  for  sixty  day  and  4  87 
for  .sight.  To-day's  (Friday's)  actual  rates  for  sterling  ex- 
change were  4  8250® 4  8260  for  long,  4  8610(5)4  8615  for 
short  and  4  8680© 4  8685  for  cables.  Commercial  on  banks 
4  8210^4  8225,  and  documents  for  payment  4  81%@4  823^. 
Cotton  for  payment  4  81'%@4  813^;  cotton  for  acceptance 
4  8210^4  8225,  and  grain  for  payment  4  82->g@4  82}^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20@5  19%a  for  long  and  5  16}4h@5  \Q%a  for  short. 
Germany  bankers'  marks  were  94  3-16@943^  for  long  and 
94  15-16(Z@94  15-16  for  .short.  Amsterdam  bankers'  guild- 
ers were  40  36@,40  38  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  12i^c.;  week's 
range  25f.  133^c.  high  and  25f.  12c.  low. 

The  week's  range  for  exchange  rates  follows: 


Long 

Sterling,  Acual — 

High 4  8250  ©4  8260 

Low 4  8225  @4  8235 

Paris  Bankers'  Francs — 

High 5  20  @bW%a 

Low 5  205^  @5  20 

Germany  Bankers'  Marks — 

High -     94^  @  94  5-16 

Low 94  3-16     @  mVi 

Amsterdam  Bankers'  Guitders — 

High 

Low - 


1 4  8610 
14  8580 

|5  UHh 
16  UVsh 


-Sfwrt- 


-Cables~ 


@4  8615 
@4  8590 

®5  1614a 
@5  16J4d 


1 4  8685 
1 4  8665 


@4  8690 
@4  8670 


94  15-16d®  94  15-16 1 
94%a        @  94J^         I 


40  36 
40  5-16 


@  40  38 
@  40?^ 


Less: 
Plus: 


a  1-16  of  1%. 
k  1-10  otl%. 


d  1-32  of  1%. 
z  1-32  of  1%. 


ft.3-32of  1%. 
y  3-32  Of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1,000  premium.  New 
Orleans  bank  75c.  per  $1,000  di.scount;  commercial  $ 
$1,000  discount.  Chicago  5c.  per  $1,000  discount. 
Louis  10c.  per  $1,000  discount.  San  Francisco  70c 
$1,000  premium. 


per 
St. 
per 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $20,000  Virginia  6s  deferred  trust  receipts 
at  263^  to  2Q}4  and  $1,000  Tennessee  settlement  3s  at  923^. 

The  market  for  railway  and  industrial  bonds  has  been  only 
fairly  active  and  generallj^  weak.  Thei"e  is,  as  for  some  time 
past,  almost  no  demand  for  this  class  of  securities  and  offer- 
ings, even  if  the^amount  is  limited,  generally  result  in  lower 
prices. 

Of  the  special  features  Baltimore  &  Ohio  gold  4s  are  con- 
spicuous for  an  advance  of  nearly  a  point.  Interboro- 
Metropolitan  and  Brooklyn  Rapid  Transit  bonds  have  been 
weak  in  sympathy  with  the  shares,  as  have  several  convertible 
is.sues.  Consolidated  Gas,  United  States  Steel  and  American 
Tobacco  issues  are  about  2  points  lower  than  last  week,  and 
practically  all  the  railway  bonds  traded  in  show  a  net  decline 
of  from  1  to  2  points. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $5,000  2s  reg.  1930  at  1055^,  and  $500- 
3s    reg.  1908-18  at  102.     The  following  are  the  daily  closing 
quotations;  for  yearly  range  see  third  page  following. 


Interest 
Periods 


2s,  1930 reglstered'Q — Jan 

2s,  1930 coupon  Q — Jan 

3s,  1908-18 registered  Q— Feb 

3s,  1908-18 coupon  O— Feb 

3s,  1908-18 small  coupon  Q— Feb 

4s,  1925 registered  I Q — Feb 

4s,  1925 .coupon  Q — Feb 

2s,  1936-Panama  Canal  regiSiQ — Nov 


Oct. 
5 


Oct. 

7 


*10554 
*105}^ 
*1015i 
*102H 

noiVs 

■*V24H, 
*124M 
*105 


105^ 
*105H 
*101'A 
*102M 
*101>« 
*124 
*124 
*105 


Oct. 

Oct. 

Ocl. 

8 

9 

10 

*105M  *105?i 

*105H 

*105>^'*105H 

*105<^ 

*101?r(;*1015| 

*l01ii 

*102H,*102H 

*102M 

*inij^;*ioi% 

*1013^ 

*124 

*123M 

*12'SH 

*124 

*V23% 

*123M 

*105 

*105 

*105 

Oct. 
11 


*10SH 
*105!^ 
*W1H 
*102J^ 
*U)VA 
*123J4 
*123}^ 
*105 


*  This  is  the  price  bid  at  the  morning  Ijoard;  no  sale  was  made. 

Eailroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  more  active,  especially  during  the  latter  part  of 
the  week.  On  Monday  and  Tuesday  the  conditions  were 
similar  to  those  reported  last  Aveek.  The  transactions  were 
on  a  limited  scale  and  fluctuations  narrow  and  irregular. 
But  on  Wednesday  and  continuing  up  to  the  close  to-day 
the  offerings  increa.scd  and  were  more  urgent,  and  as  a  con- 
sequence prices  of  all  classes  of  stocks  declined  rapidly. 

When  at  the  lowest,  several  prominent  issues  had  declined 
from  4  to  7  points,  including  Union  Pacific,  Northern  Pacific. 
Southern  Pacific,  Great  Northern,  Baltimore  &  Ohio,  Read- 
ing, Louisville  &  Nashville  and  Brooklyn  Rapid  Transit. 
Only  two  of  these,  however,  reached  the  low  figures  hereto- 
fore recorded,  although  the  entire  active  list  shows  a  net  loss 
during  the  week. 

Several  industrial  issues  have  been  notably  weak  and  lead 
the  general  decUne.  Consolidated  Gas  declined  5  points 
to-day  and  is  10  points  lower  than  last  week.  General 
Electric  is  down  103^  points  and  Smelting  &  Refining  11 
points. 

For  daily  volume  of  business  see  page  912. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  li,st  on  the  pages  which  follow: 


STOCKS. 
Week  cndlny  Oct.  11. 


Sales 

lor 
Week. 


Range  lor  week. 


Lowest. 


Balaklala   Copper \ 

Bethlehem  Steel  Corp I 

Chic  Un  Trac  trust  rcctS-i 
Colorado  Fuel  &  Iron,  pfj 

Comstock  Tunnel  _ 

Gt   Northern   subscrip'nl 

receipts,  70%  paid 

Horaestake  Mining 

Horn  Silver  Mining 1 

New  Central  Coal ' 

Ontario  Silver  Mining 

Peoria  &  Eastern. 

Pitts  Ft  Wayne  &  Chic 
Tennessee  Coal,  rights-- 
Western  Maryland 


3,560 
100 
100 
100 
200 


1,600 
100 
400 
100 
200 
4 
100 


SSHOct 
12  Oct 
2!40ct 
35  Oct 
28c.  Oct 


115     Oct 

70HOct 
$1.65  Oct 
25  Oct 
3  Oct 
15  Oct 
163  Oct 
200|  214  Oct 
2001     9     Oct 


Highest. 


$5     Oct  5 

12     Oct  10 

234  Oct  7 

35     Oct  11 

28c.  Oct  8 


116HOct 
70MOct 

$1.65  Oct 

25     Oct 

3     Oct 

15     Oct 

163     Oct 

2,'/;  Oct 
9     Oct 


Raruje  since  Jan.  1. 


Lowest.    I    Highest. 


$3M     OctSll       July 
9       Augj  201^     Jan 


IK  Oct 
35  Oct 
22c.    Sept 


3H  May 
853^  Jan 
50  c.     Jan 


9  105J4    Augl30M    Apr 

10!  5514    Mayi  85        Feb 


8;S1.60     Apr 


25         Oct 
2H     Oct 


15 
163 


Oct 
Oct 


2ii     Oct 
9        Oct 


SI. 75  Jan 

25  Oct 

SVs  Feb 

30  Jan 

168  May 

2^  Oct 

30>^  Jan 


Outside  Market. — The  course  of  values  on  the  Stock 
Exchange  this  week  was  reflected  in  a  continued  weakening 
of  prices  in  the  "curb"  market,  culminating  to-day  in  sharp 
breaks  for  many  of  the  active  issues.  Chief  interest  centred 
in  the  copper  and  other  mining  shares,  many  of  these  touch- 
ing new  low  records.  Greene  Cananea  dropped  from  8  to 
6-^,  the  lowest  on  record,  and  closed  to-day  at  7.  Boston 
Consolidated  Copper  moved  down  from  15J^  to  12 J^,  closing 
at  the  low  figure.  British  Columbia  Copper  receded  from 
5J4  to  4 3^,  and  closes  to-day  at  5.  Butte  Coalition  lost 
about  2  points  to  13^  during  the  week,  and  to-day  broke 
to  12.  United  Copper  common  -sank  from  475^  to  463i, 
fell  to  453^  to-day  and  rallied  finally  to  465^.  Tlie  preferred 
•sold  down  from  783-2  to  73.  Cumberland-Ely,  after  fluc- 
tuating between  63^2  ^^d  6,  went  down  to  5  to-daJ^  the  close 
being  at  53'2-  Davis-Daly  Estates  fell  from  73-^  to  6^,  then 
advanced,  reaching  8  to-day,  and  closed  at  7%.  Nevada 
Consolidated  Copper  ro.se  from  9%  to  9J4,  declined  to  93^, 
and  to-day  dropped  to  8,  closing  at  7^.  Nipissing  moved 
up  from  6^4  to  7  and  down  finally  to  63^.  Standard  Oil 
suffered  the  greatest  loss  among  industrials.  It  sold  up  2 
points  to  450,  then  broke  to  440,  further  recessions  in  the 
closing  days  of  the  week  carrying  the  price  to  435.  Ameri- 
can Tobacco  to-day  fell  off  from  222  to  220.  Consolidated 
Steamship  stock  ranged  between  2'^  and  23'2  with  a  decline 
to  2-^  to-day.  The  4%  bonds,  after  an  advance  from  235^ 
to  243^,  dropped  to  223^.  Manhattan  Tran.sit  fluctuated 
between  4  and  3%  and  New  York  New  Haven  &  Hartford 
"rights"  between  2^  and  23^.  Chicago  Subway  moved 
down  2  points  to  16,  but  recovered  all  the  loss. 

Outside  quotations  will  be  found  on  page  912. 
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STOCKS—niGHKSr  ANU  LOWEST  SALE  I'KICEii. 


SatJirdcy         Monday  Tuesday       Wednesday     ThuTSdaxi  Friday 

October  5         October  7         Octobir -i         October ^J  Oct.  10  Oct.  II 


S5h 
♦89 
*79 

89=8 
*83 

46''s 

*61'2 
♦172 

*32l2 

*121'> 

»49  " 
♦SI-) 

*61 

•3S 

•  1212 

117 
*145l2 
5105 
§12(1 
*143l2 
*201 
»125 
*150 
*4 

*15 
*2 


8534 

90 

807^ 

895s 

87 

4718 

80 
1627s 

63 
177 

33 

IS 

50 

y 

65 

50 

I3I4 
II8I2 
148 
105 
129 
144-''4 
210 
135 
ISO 
7 

25 
21" 


*59 
*90 

22 
»53 

42 
♦155 

00.3 


JJ->4 

♦a?!' 

*62l" 
*8l2 

*17l2 
ISSg 

♦43 

♦35I2 

♦65 

♦80 

I27I2 
52 


62 
95 

22 
53I2 
42I2 
159 

'23'l8 
70 
64 


12 
24 
18^8 
46 
37 
75 
90 
128-34 
52 


85I4 
89 
77 
88I4 
*83 
40 
* 

16134 

6014 

♦  172 

3238 

*12U 

* " 

*s">s 

*61 
45 
*121o 
1161'i 
*14ol2 
1051-. 
I29I0 
I44I4 
§200 
*125 
*150 
3^2 
♦16 
*2 


86 

89 

78 

89 

87 

47 

80 
I62I4 

6OI4 
180 

3234 

18 

55 
9 

65 

45 

I3I4 
IISI2 
146 
106 
129I'> 
I44I4 
200 
135 
IBO 
3I2 

25 


*60 
*90 

21 

53 

42 
♦155 
♦474 

22 
♦67 
♦  62I-> 
81 2 
♦I7I2 

I8I2 

45 

35I2 
♦65 
*80 
128 

52I4 


62 

98 

2178 

53I2 

4238 
15812 
485 

22I4 

69 

64 
8'8 

Tg'is 

45 
35I2 
75 
90 
I3II4 
5234 


7I4 
♦26 

* 

81 

79 

♦I34I2 

*9 

♦25 

I6I4 

38I4 

f69 

25 

53 

♦12 

♦40 

♦35 

104 

•H6I2 

"1812 
40 

79I4 
♦93 
♦122 

32I4 
♦64I2 
♦67 
♦U8 
♦44I2 
♦I5I2 
10234 
*31 

* 

* 

♦  141 

32ls 
♦70 
♦78 
128 
♦108 
*79 
♦85 
♦85 
II9I4 
♦66 
§95 

9334 
♦75 
♦70 

I7I2 

43I2 
♦58 

3534 
♦16% 
♦44 

82 
♦10934 

1218 
♦4734 
♦253g 

4018 

1934 
2478 

4434 

93I2 

12634 

♦8II2 


8 

2Sl2 

76l2 

81 

79 
138 
91" 

26 

1614 

383s 

69 

25 

53I2 

20 

50 

50 
105 
120 

'17"  ' 

40 

79I4 

96 
126 

32% 

65 

68 
125 

47 

17 
103 

36 
105 

72 
143 

3218 

701" 

83' 
I29I4 
109 

84 
100 

95 
1195s 

69 

95 

9434 

82 

80 

18 

44I2 

62 

36 

17 

46 

82*8 
11018 

125s 

481" 

26 

4018 

1934 

247, 

447s 

93I2 
12734 

821" 


..      95 


♦I34I2 
9I2 
♦24 

16 

38I4 
♦69 

24 
♦52 
♦12 
♦40 
♦35 
104 
§118 
♦30 

17 

38 

79 

93I8 
♦I21I2 

3II2 
*64l2 
♦67 
+  118 
♦44I9 

I5I2 
102 
♦31 


142 

3134 

70l8 
*78 
12734 
IO8I4 
♦79 
*85 
*85 
11918 

66I4 
♦85 

9338 
♦70 
♦70 

1738 
♦43 

58 

35 

16 
♦  42 

8138 
§10978 

1138 

47I3 

2434 

40 
♦19 

24I4 

44=8 
♦92 
I26I4 
♦8II2 


80 
138 
934 

2534 

16 

38I4 

75 

2418 

54 

20 

50 

50 
10434 
118 

45 

17 

3934 

79 

9334 
127 

32I4 

65 

68 
125 

46 

151" 
IO3I4 

35 
105 

72 
I42I4 

32 

7034 

83 
13178 
llOlj 

85 
100 

95 
119-34 

66I4 

95 

95 

82 

80 

1734 

45 

59 

3534 

165s 

46 

8234 
10978 

12 

48 

25I4 

42 

22 

241 2 

4478 

94 
I28I4 

82l2 


851s 
♦89 
77 
88 
♦83 
4534 

* 

161% 

*I30 

§171-34 

297s 

♦  121" 

* " 

♦8 

♦61 

♦38 

*121" 

117" 

+  146 

♦  105 

130 

145 

♦200 

♦125 

+  150 

*4 

*15 

*2 


8578 

90 

77I2 

8834 

87 

47I4 

80 
16158 

63 
17134 

32»8 

18 

55 
9 

65 

50 

I3I4 
118 
148 
109 
139 
I45I4 
210 
135 
ISO 
7 

25 
25s 


5912 

♦90 

201" 

53 

41 
*155 
♦470 

221" 

♦67I2 

6234 

8 

*171" 

18% 
♦  43 

35 
♦65 
♦SO 
129 

51I2 


60l8 
95 

217s 

5338 

42 
159 
485 

2234 

70 

6234 

8I4 
18 
lO's 
45I2 
35I8 
75 
90 
131 
5234 


S3  85 
89  89 
7634  77 
86-5s  88 
S3I4  83I4 
4218     4538 

♦ 80 

160    160-34 
*59        03 
172      172 
29I2     3OI4 
♦  I2I2     18 


8 
♦61 
♦38 

I2I4 
11558 
*145 
♦  104 
I28I4 
143 
+202 
125 
♦150 
♦4 
♦15 
*2 


8I2 

65 

45 

121" 
117 
148 
108 
129 
144 
210 
125 
170 
5 

25 
234 


59 

♦90 

20 

52 

39 

154 

+470 

20 

67 

63 
8 

16 

1818 

421" 

35" 
♦65 
♦80 
127 

49 


59 
95 

21 

52 

4134 
157 
485 

21 

67 

03 
8 

I7I2 

1878 

4334 

35 

75 

90 
129 

5OI2 


81; 


..     95 


♦75 
135 

9I4 
♦24 

1518 

3734 
♦69 

2334 
♦51 
+  12 
♦40 
♦35 
104 
II8I2 
+30 

17 

39 

79I4 

93 
♦124 

31% 

6434 

67 

♦lis 

+4412 
* 
162 
♦31 


142 
31% 
691" 

§83 

12S1" 

IO8I4 

*79 

+85 

♦85 

1 19>8 

♦GO 

+85 
931" 

♦75 
74 
I6I2 
421" 
6OI5 
351 2 
I6I2 

*42l8 
81 

1097s 
1178 
48 
2434 

♦40 
I9I2 
24I4 
44I2 
93 

12638 

§8212 


85 
135 
9I2 

26 

I5I4 

3734 

74 

24 

53 

20 

50 

60 
104-34 
II8I2 

40 

17 

39I4 

79I4 

94 
127 

32I4 

65 

67 
125 

46 

16 
103 

35 
106 

72 
142 

3134 

70 

83 
132-34 
110 

84 
100 

95 
119-34 

69 

95 

95I8 

82 

75 

17'8 

43I4 

601" 

36 

I6I2 

45 

821" 
IIOI4 

I2I4 

48 

25 

50 

191" 

2438 

44-34 

93 
I82I2 

821" 


♦71"       8I2 


♦ 95 

82        82I4 
♦75       85 
♦134      138 
9         9I4 
2334    2414 
♦  15        16 
♦361"    38 
♦69       74 
215s    22 
♦501"     521" 
♦12        16 
♦40        50 
♦35        50 
10134  10338 
II8I2  II8I2 
♦30        40 
I6I4     17 
38-34    39 
78-34     7834 
93        93 
123      125 
28I4     31 
64I4     64I2 
6334     671 
♦118      125 
♦44I2     46 

+ 16 

IOII4  10238 
3II2    3II2 

* 105 

♦ 72 

141      142 


8318 

S8I2 
7II4 
86 

♦SO 
42I4 

1= 

leou 

♦60 
108 

2934 

13 


83% 

881" 

76 

871s 

87 

43-34 

80 
I6II2 

63 
172 

30-38 

13 


7 
♦61 

♦3818 

12 

1151s 

♦145 

*100 

+  127 

142-34 

♦200 

120 

♦150 

»4 

♦  15 

♦2 


s 

65 

40 

12 
117 
148 
115 
130 
14S 
210 
1221 2 
170 
5 

25 
234 


♦68 
♦90 

20 

50 

38 
I53I2 
♦470 

19 

67 

♦6OI4 

8 

15 

ISIs 

42 
I30 
♦65 
♦SO 
I26I2 

49 


61 
96 

2OI4 

50 

40 
153% 
485 

21 

67 

63 
8 

I5I2 

1838 

43I8 

31 

75 

90 
12734 

49I4 


SfUes  0I 

the 

Week 

S/uires 


82I4 
♦871" 

701s 

86 
♦SO 

4034 

* 

15778 

+601" 

♦168" 

29% 
♦  121" 


831- 
89 

72 

87 

87 

4334 

75 
16078 

63 
172 

3018 

18 


7I4 
+61 
♦38 

III2 
114% 
145 
♦  103 
♦128 
!■« 
+210 
120 
♦150 
3-34 
♦  15 
♦  134 


73j 

65 

42 

lu- 
ll 65s 
145 
108 
130 
142-34 
210 
124 
170 
334 

25 
2% 


58 
♦90 
♦  I9I2 
§49-34 
§3634 
153 
+450 

1934 

64 

62 
8 

14 

18 

42 

29 
♦65 
♦80 
I25I4 

47 


58 

96 

20 

4934 

3634 
154 
480 

20-34 

66I4 

02 
8 

14 

18% 

42 

29I2 

75 

90 
12755 

48 


8 
♦23 


8 
95 


♦75  85 

♦  I33I2  137 

9  9I8 

23I2  2334 

♦15 

♦36I2  38 

♦69  74 

21 

* 


21 
51 


30 
68 

*78 


3078 
69I4 
S3 


124-34  128 
107  108 
+79  84 
+85  100 
+85  95 
118      11918 


+66 
♦85 


69 

35 


90-34  9334 

♦75  82 

♦70  80 

141"  1618 

411"  421" 

♦60  64 

3234  3478 

16  16 

♦42  46 

79I4  81 

10934  IIOI4 

III2  1178 

46-34  48 

23  2434 

♦35  45 

19l8  19!s 

24I4  24I4 

44  44I" 

92  92 

1233s  12638 

♦8112  82I2 


I2I4     I2I2 
♦40        50 
♦35        50 
9878  102 
116      116 
♦30        40 
1578     1638 
3812    38-34 
78%     78% 
9OI4    92I2 
I2II2  122 
28%     29I4 
64I4     64I4 
6334     641 
♦118      125 
44I-,     44I9 
♦  121"     151" 
IOOI2  10184 
♦31        34 

* 105 

♦ 70 

143 
301- 


*141 
30 

6734    6SI4 
♦78       83 


124 
106 
♦79 
♦85 
♦85 


12534 
IO6I2 

84 
100 

95 


11734  llS-5s 
65        66 
75        75 
8978    9II2 


♦78 
♦74 


82 
80 


1434  157s 

41  43 

♦52  64 

3II2  32 

♦  14  16 

421s  42% 

7812  797s 

109-33  10934 

III2  1134 

48  4812 

23  2334 

♦35  45 

18  18 

24%  241s 

43  43-34 

911"  911-> 

123%  124-5s 

♦81 12  8212 1 


♦23 
K 

79 

I:. 

i33r2 

8I4 

2234 

§1412 

♦36 

♦69 

20 

4934 
♦I2I2 

40 
♦35 

9SI4 
116 
♦30 

157s 

3734 
♦70 

87 
12014 

28% 
§64 

5958 
108 
*44l2 
+  12  " 
100% 
*31 
♦95 

14058 

30 

67I4 
♦78 
Zl20l2 
xl04 
♦78 
♦85 
♦85 
II7I4 

63I4 
♦75 

8978 
♦78 

♦  70 
1458 
41 

♦60 
3II2 

♦  15 
401 2 
78I4 

lOS-34 
1158 
47 
23% 

♦36 

♦  I5I4 
2378 
44 
9078 

I22I2 
8212 


95 

79 

80 

1331" 

87s 

2314 

141" 

38 

74 

211" 

501 ; 

20 

40 

50 
IOOI4 
116 

45 

I6I4 

37-34 

7812 

9OI4 
I21I2 

2958 

64 

6334 
115 

45 

151 
101% 

34 
104 

70 
141 

3OI2 

68 

83 
124 
106% 

80 
100 

95 
1185s 

65 

95 

92% 

82 

80 

16 

42-34 

62 

31l2 

16 

401 2 

795s 
IO9I2 

1? 

481" 

23I2 

45 

18 

237s 

44I4 

9II2 
124% 

8212 


28,750 

410 

3,400 

10,300 
100 

62,990 


10.900 
200 
672 

22,040 
100 


5,270 


ICO 

500 

64,591 

lOo 

51iri 

1,574 
3,505 


1,295 


200 


700 


6,720 
1,250 
5.800 
1,280 


STOCKS 

NEW  YOKK   STOCK 
KXCHANGK 


4,310 

809 
580 
1,350 
900 
1,450 
1,950 
1,525 


43,370 
6,485 


16 


300 

200 

200 

3,020 

1,860 

726 

700 

2 

3,200 

900 

300 

100 


15,100 
795 


2,900 

2,900 

602 

2,525 

1 ,680 

30.500 

750 

11.300 

450 

•200 

100 

35,036 

100 


1,060 
5,500 
3,700 
20 
209,700 
6,900 


78,120 

620 

310 

457,500 


300 
34,037 

""306 
4,000 

400 

200 
77,370 
3,36 
8,500 
3,150 
4.975 

400 
1 ,236 
2,000 
2.600 
3,215 
433  .820 

ISO 


k'ailroads 

Atch  TopeUa  &  Santa  Fe 
no     iuet_.      .    __. 
Atlantic-  Coast  line  RR- 

paltiriore  &  Ohio 

1>      Do      pref 

Brooklyn  Rank!  Translt. 
HulTalo  &  Susqiic,  pref.. 

/ 'anadlan  Pacific 

'    anada  Soutlicrn 

Centra!  of  New  Jersey 

Chesapeake  &  Ohio 

Chicaco  &  Alton  RR 

Do     pref 

Chicago  Great   Western. 

Do     4%  debentures 

Do     .'^1  %  pref  'A" 

Do     4  %  pref  "B" 

Ghimeo  ^niT*  &  St  Paul.. 

Do     pref 

Do     com  ctfs  2r>  %  paid 
Do     pref  ctfs  25  %  paid 
Chicago  &  North  Western 

Do     pref 
Chic  St  P  Minn  &  Omaha 

Do     pref 

Chicago  Termln'l  Transfer 

Do     pref 
Chicag-o  Union  Traction.. 

Do     pref 

Cleve  Cln  Chic  &  St  L 

Do     pref 

Colorado  &  Southern 

Do     1st   preferred 

Do     2d    preferred 

Delaware  &  Hudson 
elaware  Lack  &  VVest'n 

Denver  &  Hlo  Grande 

Do     pref 

Detroit  United 

Duhith  So  Shore  &  Atlan 

Do     pref 

L^rle 

i-J     Do     1st  pref 

Do     2d    pref 

Evansvllle  &  lerre  Haute 

Do     pref 

Great  Northern  pref 

Temp  ctfs  for  ore  prop. 

Green  ISay  &  W.deb  ctf  A 

Do  deb  ctf  B 

^  a vana  Eiectri  c 

Do     pref 


Hocking  Valley  tr  rects.. 
Do  pref... 

Illinois  Central 

i  nterboro-  Metropolitan 

Do     pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M.  tr  cts  pref 
ansas  City  Southern.. 
Do    pref 

Lake  Krie  &  Western 
Do     pref 

Long  Island 

LoutsvlUe  &  Nashville 

Manhattan  hlevated 
etropolltan  Street 

Mexican   Central 

Minneapolis  &  St  Louis.. 

Do     pref .    .. 

Minn  St  P  &  S  S  Marie 

Do    pref 

Mo  Kansas  &  Texas 

Do     pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis. _ 
at  of  Mex.  non-curu  pf. 
Do   2d  pref 

Y  Central  &  Hudson.. 

Y  Chic  &  St  Louis 

Do     1st  pref 

Do     2d  pref . 

Y  N  Haven  &  Hartford 

Y  Ontario  &  Western.. 
Norfolk  &  Western 

Do     adjustment  pref.. 

Northern  Pacifle 

Do     subscrlp  rects 

Pacific  Coast  Co 
Do     1st   pref 

Do    2d    pref 

Pennsylvania 

Plttsb  Cin  Chic  &  St  L. 
Do    pref 

Reading 
1st  pref 

2d    pref 

Rock  Island  Company 

Do     pref 

St  L  &  San  Fr.  1st  pref.. 

Do     2d  pref 

St  Louis  Southwestern 

Do     pref 

Southern  Paclflc  Co 

Do     pref 

Southern  v  tr  cfs  stamped 
Do     pref  do 

1-exas  &  Pacific 
hlrd  Avenue  (N  Y). 
Toledo  Railways  &  Light 
Tolcilo  St  L  &   Western... 

Do  pref 

Twin  City  Rapid  Transit. 

Union  Pacific 
Do    pref   


Range  lor  Y em  l'.i07 
On    basis    01     lOO-s/jorc    loL- 


Loncsl 


H  iohan. 


165 

60 
105 

291-> 


813,  Aua:l.-3 

J-Sl"  Oct  1(1 

70%  Oct  11 

8()     Oct  10 

SSU  Oct    9 

37I4  Aus20 

S3     Feb  16 

Mch23 

Mchl4 

Mch26 

.      Oct    9 

yis  AuirH 

4S     Sep  16 

7     Oct  10 

64     Aug  19 

37     Sep  27 

III"  Oct  11 

11412  Oct     1 

145     Mcn26 

Iil4l4  0ct     1 

125     Auijl2 

]37l"Mrh25 

197  "Aug  19 

115     Aug  19 

160    Jan  IS 

31"  Oct    7 

:    "Mcli27 

25s  Aug  17 

ni2Mchl4 

58     Aug  12 

Sep  20 

Oct    9 

Oct  10 

Oct  10 

Aug27 

Augl7 

Oct  10 

Oct  11 

J'nelS 

7-5s  Aug28 

14     Oct  11 

18     Auff24 

42     Oct  10 

229     Oct  11 


«2 
20 
50 
38 
147 
440 
19 
64 
01 


90     Apr    4 

114     -Aug  15 

44     Aug  15 


7l4Sep  18 
30  Apr  -23 
72  Apr  1 
747s  Aug  30 
77I4  Sep  18 

12s  Aug  12 
77s  Oct  2 
2OI2  Aug20 
15  Aug  24 
301s  Mch25 
70  Jnell 
18  Mchl4 
45  Mch25 
12l4  0ct  10 
40  Oct  11 
45  J'ly23 
9SI4  Oct  11 

110  Aug24 
35  Augao 
1478  Oct  3 
37l2Sep  3 
76l2Aug  9 
87     Oct  11 

119  Aug20 
28I4  Oct    9 

69  Mch26 
5953  Oct  11 

108  Oct  11 
.■4l2  0ct  10 
15  Aug  15 
99l2Augl5 

29  Aug26 

109  Mch25 

70  Mch26 
140l2Sep  26 

30  Oct  9 
67ljOct  11 
80     Mchl4 

113  Aug  16 
961?  Aug  14 
80     Sep  28 


90  Sep  28 
114  Mchl4 
63l4  0ct  11 
75  Oct  10 
85l4Augl4 
79     J'ly    9 

74  Oct  8 
141"  Oct  9 
4OI4  Augl3 
58  Oct  7 
29  Mch25 
15l2Aug22 
40  Aug  13 
6934Mchl4 

108%  Aug 24 
111"  Oct  i) 
4534  Oct  9 
23  Oct  9 
40  Oct  7 
18  Oct  10 
2334  Mch20 
40  Aug  17 
86     Aug21 

I2OI4  Mch  14 

75  Aug  14 


lOS'UJan    7 

lOl^sJan  12 

133i<!  Jan    5 

122    Jan    5 

94i->  Jan  10 

i-3-V  Jan    7 

8  £3.  Feb    K' 

1951"  Jan    4 

651" -Ian  14 

2191"  Jan    2 

56    Jan    ; 

27i-'.ran    5 

69    Jan    5 

IS    Jan    2 

79     Feb  25 

713   f-eb  14 

261;.  Jan    5 

1571"  Jan  14 

165i->Jan    5 

141    Jan  14 

149    Jan  15 

.Ian  10 

Jan  KJ 

Jan    8 

..     Jan  19 

934  Feb  21 

25    Jan  11 

6I4  Apr 

193s  Jan 

927s  Jan 

108i"Jan 

3S7s  Jan 

091-5  Jan 

58!"  Jan 

227i?Jan    _ 

510     Jan  24 

427s  Jan    7 

837s  Jan  10 

801,^  Jan  16 

lOiiJan    5 

3!)  'Jan    A 

44I4  Jan    5 

757s  Jan 


205 
234 
170 
165 


67    Jan    J 


92     Apr    o 

189-34  Jan    2 

85    Jan    5 


141;  Jan  17 
47  Jan  3 
SOl-jJan    A 

114  Mch  6 
94     Jan     5 

172  Jan  3 
:i9  Jan  23 
75I4  Jan  7 
2878  Jan  4 
51  Jan  7 
80  Jan  10 
3034  Jan  5 
6l3jJan  8 
28l"Jan  12 
67I2  Apr  26 
671;  Jan    <; 

1451s  Jan    6 

146  Feb  13 
107     Jan  23 

275  Jan  5 
.59  '  Jan  15 
90  Jan  24 
140I4  Jan  3 
168  Jan  3 
445RMch  1 
7234  Jan  4 
9234  Jan    5 

147  Jan  8 
593s  Jan  9 
27     Feb  14 

134-34  Jan  10 

63!"Jan    7 

110     Jan  16 

9134  Jan    7 

189    Jan    9 

48-3ii  Jan    5 

92l4Jan    6 

90i2Jan  10 

1891"  Jan    7 

134     Feb  13 

124%  Jan    7 


125     Mch  s 

1413s  Jan    8 

78     Jan  22 

105i"Jan    5 

139%  Jan     7 

92    Jan    7 

94    Jan    8 

30%  Jan    5 

64i2Jan    5 

70    Jan  11 

48^8  Jan    5 

251"  Jan    7 

6212  Feb  16 

96I4  Jan  14 

118%  Jan  14 

34    Jan    5 

94!"  Jan 

3718  Jan 

123     Jan 

29    Jan 

3334  Jan    _ 

5478  Apr  12 

1081"  Jan    7 

183  '  Jan    5 

96     Mav  2 


Range  'or  Rrnwus 
year  (1906) 


ijowni 


85%  Mt\ 

198     Dec 

ISUs  J'ly 

10534  >!hv- 

91     Oct 

71     J'ly 

83     Jan 

15.')3s  May 

651s  J'ne 

204     May 

51 1"  Nov 

25%  Sep 

70     Dec 

16     J'uc 

79I2  Sep 

70     Dec 

247s  Nov 

114612  Dec 

U60     Dec 


H  tofienr. 


Ap 


192 

225     - 

16S     J 

175 

9-34 

25     D 

37«M 

ll's  J 

89     D 

1 10     J 
291"  J 
06S2-'!. 
43      M-- 

189      M 

437-34 
066s  M 
83      " 
797s 

le    J  . 

32  Ap 
38%  M.... 
74,lj  Dec 
621?  Apr 
68  Dec 
80  J'ly 
C17H  Dec 
703,  Dec 
Sjli"Nov 
llSj  Oct 
33%  Jan 
7714  Jan 


Aug 

J'ne 

Nov 

I  Apr 

ec 

■ay 

'ly 

jec 

"'ly 

Jan 
■  Apr 

I  May 

^  Mav 

Oct 

jDec 

T'iy 


ay 


921"  Nov 
164  "  May 
335s  J'ne 
7033  J'ly 
24  J'ly 
4y  J'ly 
77  Oct 
227s  J'ly 
49  J'ly 
2712  J'ly 

75     Sep 

611]  Oct 

I36I4  May 

140     Sep 

103    J'ly 

183s  May 

5Hl"Dec 

90  '  Apr 

134    Dec 

163!-'Apr 

29  May 
64I4  Apr 
8,51"  May 

133     May 

30  Apr 
isij  Jne 

126     Nov 


59 
111 

80 
1891 


Mch 

Apr 

May 

.Dec 


43.-JJ  May 

84     Feb 

891,  Apr 

I79I4  May 

10,3  Jan 
105  Jan 
10.51"  Jan 

12212  J'ly 

75  "  May 


100 
112 

89 
90 


May 
May 
Sep 
Apr 
22i->  J'ly 
60    J'ly 

60  Feb 

401"  J'ly 

201"  May 
483.4  May 

61  May 
116    J'ly 

3lSs  Nov 
931  "Dec 
28  May 
121  Nov 
25I4  Dec 
25I4  J'ly 
43    J'ly 

102     Dec 

13812  May 

911"  May 


110%  Sep 

106    Jan 

1677s- Jan 

125iRSeD 

9912  Jan 

94is  Js-Q 

87     Feb 

201!"  Dec 

707s  Jan 

•^397s  May 

i)5-5s  Aug 

353s  Oct 

77I4  Oct 

23-"',s  Jan 

{■{)!■;  Jan 

80  "Jan 

395s  Jan 

1995s  Deo 

218     Aug 


240    Jan 

270     Mch 

198     Jan 

202    Jan 

ISI4  Jan 

423^  Jan 

133,  Feb 

471"  Mch 

1097s  Jan 

IIH    Jan 

41     Oct  , 

731=  Feb 

69    Dec 

23434  Nov 

500    May 

6178  Jan 

911"  Jan 

102  "  Feb 

227s  Jan 

45    Jan 

507s  J  an 

83    Jan 

7U38Jan 

76     Jan 

94     Aug 

348     Feb 

85     Dec 

921"  Jan 

231"  Jan 

53  "  Aug 

97-3j  May 


993s  J'ne 
1841"  J'ne 

553s  May 
h738  May 
3484  Jan 
633j  Jaa 
H41-  Feb 

37is"Jan 
71  Jan 
447s  Jan 

§921"  Jan 
8i-i4  Jan 

1501"  Jan 

162  "Jan 

127  Jan 
291 2  Dec 
84ii  Jan 

lOOUJan 

164    Mch 

I8334  Jan 
,536s  Nov 
76     Nov 

lOOSj  Jan 

14912   Jan 

5934  Dec 

80     Dec 

156I4  Jan 
731-,  Apr 

1207s  Jan 
92     Dec 

2047-  Jan 
57I4  Jan 
975s  Oct 
96    Jaa 

232i2Feb 

142    J'ne 

106    Jan 
135     May 
147i2Jaa 

87     Jan 


109 

xl64 

96 

102 


Aug 

Jan 

Jan 

Jan 

32-%  Nov 

69-34  Aug 

723i  Apr 

6II4  Feb 

277s  Jaa 

63-%  Sep 

971 2  Sep 

1201"  J  no 

4278    Jan 

103    Jan 

40%  Oct 

/I3912  Jan 

36    Jan 

401"  Jan 

597s  Jan 

122U  Jaa 

195-'s  Rep 

99 14  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Bank* 

Bid 

Ask 

New  York. 

Aetna  . 

200 

220 

America  "_. 

510 

526 

Amer  l-;xch. 

220 

230 

Battery  Park 

122 

132 

bowery  T  ... 

310 

325 

lUonx  liorol, 

300 

Butch'sADr 

1,50 

160 

Oenturyll... 

170 

185 

Chaso   .    ... 

300 

Chat  11.1  in   .. 

315 

325 

Chels'ar-licTi 

200 

Banks. 

Bid 

Ask 

Chemical 

390 

400 

Citizens'  Ctrl 

140 

145 

City 

t250 

Coal  &  Iron. 

2a) 

Colonlalll... 

700 

Columbia  U. 

500 

525 

Commerce.. 

tl65!; 

1 168 

Consolldat'd 

160 

107 

Copper  

200 

210 

Corn  !^:xch  1! 

27712 

Discount   TI. 

1,50 

100 

'  ast    lilver. 

138 

145 

Fidelity   1!.. 

ISO 

190 

•  Bid  and  a.skcd  prices;  no  sales  were  made 
f  bale  at  Stock  Exchange  or  at  auction  this 


Banks. 

Fifth   A  veil. 

Fifth 

First  

14th  Street  II 

Fourth 

Gall.atin 

Garneld 

GcrmanAmlJ 
German  Exit 
Germanla  1'. 
Greenwich  1i 
Hamilton  11. 
Hanover 


Bid 

Ask 

3900 

4200 

340 



615 

630 

226 

300 

1 17058 

ri78 

350 

360 

, 

525 

135 

142!-. 

500 



500 

276 

290 

320 

360 

480 

600 

Banks. 

Imp  &  Trad 
intf-rboro  11. 
Irving  N  Rx 
Jcllerson  H.. 

Liberty 

Lincoln 

Manhattan  11 
Market&Ful 
Mcclianics'  . 
Mech&'fra  H 
Mercantile.. 
iMcrch  K.xch 
Merchants'  _ 


Bid 

Ask 

510 

625 

1,55 

165 

185 

210 

220 

500 

1100 

1200 

290 

305 

255 

265 

225 

235 

100 

170 

195 

210 

175 

185 

150 

156 

Banks. 

Metropolis  1! 
MetropoU'nll 
Mt  Monlsll. 

Mutual  11 

Nassau  it 

New  Amster 
Npvr  Nctli'l'cJ 
NcwYork  Co 
New  York,. 
N'lit  &  Dayll 
18th  Ward  11 
North  Amer 
Northern. 


Bid 

390 
150 
240 
280 
200 
190 
200 
1200 
296 

4Y5' 

r240 
165 


Ask 

1 60  ' 

2"!J0" 
210 

200 
220 

.30"5' ' 

405 

500 

175 


BanUs, 

Bid 

Oriental  H.. 

250 

Fa(-llic   H... 

230 

Park 

425 

People's  H.. 

300 

Phcnlx 

1.^0 

Plaza  H 

570 

Prod  I'^xch  r 

160 

Riverside  11. 

250 

Seaboard 

3-10 

Second  

700 

Statell 

375 

12th  Ward  11 

450 

23d   WardH. 

190 

Ask 
260 
250 
435 

i¥d" 


200 
360 


400 


on  this  day.      t  Ex-rlghts.      i  Less  than  100  shares, 
week,     c  Kx  beneficial  Interest  In  ore  properties. 


H  State  banks,     a  Ex-dlvIdend  and  rights.    />  New  stocJt 
h  1st  Instal'mt  paid,      n  Sold  at  private  sale  at  this  prlo« 
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STOCKS— HlOHJiST  ANU  UHVeST  SALE  f RICES. 


Saturday 
October  a 


20  20 

*36  37 

IOI4  1014 

19  I9I4 


*1S 
*10 
*14 
*3S 


91- 
24 
15 
16 
40 


*150      

7  7 

♦20  22 

591s  60 

*16  IS 

*77  95 

lllo  111; 

* 75 

*4  4I2 

*4S  49I4 

3534  36I4 

*921->  9334 

*30l2  32I2 

*82  SS 

*190  200 

41  o  45g 

313 

♦15 
•28 
»S 
•19 
*51 
}ll!U4  IOII4 
*Jl2       4 
Sl»l2     ISI2 
85 '8     85'8 
87I2     8S''i8 
•96       97 
•150     200 
•75     101 
*6l4       7 
35       35 
*11U12  113 
•  110      120 
•104      107 


I 
16  " 
35 
III2 
30 
52 


•77 

•20 

•85 

37 

•5 


79 
2034 
bb 
37I4 
578 


•95     110 
*9        10 
•27I2    33 
161'>     16I-. 
8038     S03i 
IS         lbSi4 
♦20       23 
♦  100l»  102I-> 
*1234     13I4 
•64       65 
•5334    54I2 
*82l2    94 
*70        80 
♦124      126 
♦80      100 
5  5 

151g     1518 
»I2l4     13I2 
*69        71 
•40        43 

21-?4     2134 
♦69        71 
6O34     6034 
61        61 
»72l8     73I4 
*109      112 
•10        11 
•75        85 
48        48 
•98        95 

81s       8l8 
105     lObh 
•58       59 
•22       26 
S5I2    86 
♦9I8     IOI2 
♦5OI4     54 
52438     251g 
§82        82 
•155      158 
*35l8     37 
♦8138     85 
20        20 
•70       73 
♦43I2    45 


Mondai/ 
Octobtr  7 


20i'> 

*36' 

10 

19 

*Slo 

*18 
♦  10 


201-> 

37li 

10l2 

19 

10 

i'4 

15 


1434     1434 
•38        40 

♦150       

♦534       7l'> 

♦I9I2  22  " 
5S5g  601s 
I5I2     I5I2 

♦77        95 

♦11         13 

* 75 

♦4  4I2 

♦4812     49 
35'4     oS'"; 
921-.     92I-) 
32        32 

♦82        8S 
♦185      200 
♦43s       538 
♦313       4 

♦15        10 

♦28  35 
*8        III2 

♦19  35 
5II4     5II4 

♦99  101 
'3l2  4 
I9I2     I9I2 

♦80        90 
8634     &9I8 
9612    96I2 
♦150      240 

♦75      100 
6^8       6^8 
35        35 
♦IIOI2  113 

♦  116     l;:;0 
♦104     110 

S7812  VSl 

20  20 

♦85  bS 

36 14  3738 

5I4  5*8 

♦95  110 

♦9  lU 

♦27I2  33 

I6I2  I6I2 

8OI4  8OI4 

ISI4  I5I2 

♦20l£  22 

♦  101)  1U2 
♦1234  1334 
♦6414  60 

5334     54 

85  So 
♦  70        8U 

12378  12418 
8518     bols 


Tuesday 
October  S 


I3I4  1434 

llSg  I2I2 

7OI0  7118 

♦40  43 

♦20  22I2 

♦08  71 

5934  59-34 

60  60 

72I2  73 

*109  110 


♦10 
♦75 
♦  47 
♦92 


•135  145 
•28  32 
•60 

♦473 
•50 
29 

* 

♦85 

•46 

♦9 

•30 


68 
6 
541 9 
29" 
80 
90 
50 
15 
40 


2612    27 
88        88^8 

* 60 

265s    27I4 
88I4     88^8 
*21l2     22I2 
♦I8I2     21 
♦94      100 
♦5OI4     53 
•225      300 
♦73>4    75 


♦14  15 

♦12  13 

§70  70 

♦40  43 

2II2  2II2 

♦08  71 

♦ay34  6O34 

♦60  61 

73  731'. 

♦109  112 

♦10  11 

♦75  85 

47I2  4S 

93  93 

8  8I4 

IO4I2  106 

59  59 

231'>  24I2 

851 2  86 

934  10 

491  •>  5OI4 

23I->  24I4 

75  80 

*155  158 

35  35I8 

♦81  90 

I9I2  1934 

71  7l3g 

§4334  4334 

♦85  105 

135  135 

♦28  32 

♦58  68 

♦4'8  6 

♦50  54I2 

28  28 

♦ 80 

8978  897g 

46  46I4 

•9  15 

♦34  42 

§2612  26I2 

8634  87I4 

57  57 

2OI2  27I8 

87%  88*8 

♦211'>  22 

I8I2  19 

96  96 

5OI4  5OI4 

♦225      300      +225      300 

♦72  75        ^72        75 

125781 122Ig  12218 

♦ 165    !♦ 165 


♦18  2OI4 

♦36  3712 

934  10 

193g  193g 

♦SI'  10 

♦IS  24 

♦10  14 

♦1418  1518 

♦38  40 

♦150      190 
♦634       71  •> 

♦  19  21  " 
5834  601s 
1534     1534 

♦T7       95 
11        11 

♦ 75 

4I4       4I4 

♦48I4    49 
34I2    35^8 
92        92I4 
3134    3134 

♦82        88 

♦185      200 

4*8       478 

♦3I2       4 

15        15 

♦30        33 
♦8         lUoi 

♦19        35 
50I4     51 
991  ■>    991 2 
♦310       4 
l»l->     I9I2 

♦80        90 
8678     89 
9638     9638 
♦  150      240 

♦75      100 
634       634 

♦34        35I-> 

IIII2  11134 

117      117 
♦104      106 
7812     78I2 
20        20 

♦85        SS 
3612    3738 
534       578 

♦94      110 
♦9        10 

♦27I2    33 
I6I2    I6I2 
SOlo    811 
ISls     19 

♦21        22 

100      lOOSj 

♦I2I2     I3I4 

♦64        65 
531->     53I2 

♦85        95 

♦  70  80 
123  123 
§90        90 


Wednesday 
Oc4ober  9 


ThursUai/ 
October  10 


19  19 

35  36 

8l8       9 

1634  ISI2 

81 2      SI- 

16  181s 

10  10 

141g  1418 

♦38  40 


104  104 

58  581 

24  25I4 

85I4  S6I2 

lO's  lOlJ 

♦50  52 

237s  24I4 

78  78 

♦155  158 

35  35 

♦8  lis  90 

I9I4  19I2 

♦70  74 

♦43  45 


♦135  145 

31%  3178 

♦58  68 

♦478  6 

♦50  541' 

2734  28I4 

♦ SO 

♦85  90 

♦4618  49 

♦9  15 

♦30  40 

27I2  27I2 

§89  89 

5634  56«4 

26I4  27I8 

8734  8834 

2134  2134 

♦  ISU  21 

♦!t4  100 

♦40  S3 


♦155 
634 
♦I9I2 
557s 
♦15 
♦77 
11 

* 

4 
4734 
32I4 
90 
301" 
♦82 
♦185 
4S8 
3I3 
1378 
♦30 

♦7I2 
♦19 
48 
97I2 
♦31 2 
§17 
♦SO 
83 
95 
♦150 
♦75 

33 

llOlg 
♦116 
♦104 
♦77 

19 

84% 

35 

5 

*94 

♦9 
♦27I2 

I5I2 

SOI- 

1718 
♦20 
♦99 

12 

6234 

51*4 


119 
♦S5 
4I2 

1134 

Ills 

69 
♦40 

20 
♦69 

5934 
♦5934 
*72 
♦109 

10 
♦75 

45 
♦90 

734 
102 
58 
23 
84I4 
9^s 
49I4 
22 
76 
♦155 
33 
♦81 
19 
70 
42 


190 

2012 

5S7s 

151 

95 

11 

75 

4 
481" 
3334 
91 
3II2 
88 
200 

434 

31; 
14 
33 
111, 
35 
501s 
99I4 

4 
17 
90 
8634 

96I4 

240 
100 
61; 
331; 
IIII4 

lis 

107 
95 
2018 
8518 
36I4 
5I4 

110 
10 
33 
I6I2 
811 
ISls 
22 

102 
I2I2 
6418 
53 
95 
SO 

I22I2 

100 

412 

121 

III2 

70 

43 

20 

71 

00 

601 

74 
110 

10 

85 

4634 

94 
734 
104 

581 

23 

85ls 
978 

4912 

23I2 

76 
157 

3434 

90 

I9I4 

701-) 

43 


♦135 
29I0 
♦58 

41g 
♦50 
26 
75I2 
♦88 
4618 

9 
34I4 
25 
87 
♦55 
25-'ig 
8658 
22 
1812 
♦94 
♦46 
♦225 
73 
♦115 


145 

30 

68 
478 

54I2 

26 

75I2 

90 

47 
9 

34I4 

2612 

88 

60 

26I4 

8734 

22 

I8I2 
100 

50 
300 

73 
125 
165 


♦17  19 

35I2  351'> 
SI4       Sli 

1638  17 
♦71'>       91" 


Friday 
October  11 


Sales  0! 

the 

Week 

Shares 


16 

♦  10 
14 
38 

♦  150 
65s 

♦  IS 
55I8 
15 

♦77 
1034 
* 

35s 

45 

3II2 

S5'3s 

2'J 

♦82 

*1S5 

§514 

♦314 

13 
§30 

♦7I2 

♦  LSI" 
46I4 
92 
♦3I2 
191  ■> 

♦SO 
82I4 
94 
♦150 
♦29 
6I4 
31 
109.^4 
♦116 
*102 
7534 
ISI4 
♦S3 
34I4 
4I4 
♦94 
*9 

♦27I2 

15 

8OI4 

1618 

19 

98 

1138 
♦62 

4834 

S2Io 

♦  70 
II3I2 
♦80 

* 

♦  1134 
10 
69 
40 
2134 
69 
5834 
59 
6912 

♦IOSI2 

♦9 
§78 

4434 

9178 

734 

IOII4 

§5712 

22I4 

S4l8 
9l8 

48I-. 

I9I4 

73 
155 
12938 

8114 

19 
70 
38 


I6I2 
14 

1418 
3818 

190 
7 
28 
5634 

15i; 

95 

103 

76 

451' 

323 

8934 

301-> 

88 
200 
5I4 
31 

13 

30 

10 

35 

4Sl2 

97 
4 

1912 

88 

84l8 

9434 
240 

30 
61 

32 
liOls 

lis 

107 

77 

ISI2 

SO 

3538 
6 
110 

10 

33 

151  •> 

801 

171s 

1934 

98 

1134 

65 

511 

821" 

80 
117 

90 
51 

14 

Ills 

69 

40 

2134 

69 

60 

6OI4 

72 
109 

11 

78 

45I8 

9178 

8 

10178 

57I" 

23 

841 
91 " 

49 

2II4 

75 
155 

291" 

8II4 

1934 

7014 

40 


♦  125 

30 

58 
4l8 
♦50 

25 

72!" 
♦85 

47I4 

♦9 

34 

23 

86 

54I2 

2514 

85I4 

211" 

1838 

94 

45 
♦225 

7C1" 
120 


145 
30 

58 

4I4 
541" 
251 " 
72I2 
90 
47I4 
15 
34 
24 
861 J 
55 
2534 
8678 

2134 

1S38 

94 

4978 
300 

7!A 
120 
165    I 


♦  17 
34 

9 
I5I2 
♦734 

♦  16 
10 
14 
38 

♦160 
6l8 
♦15 

54I4 
1438 
♦77 
10 
♦.. 
314 
44 
2934 
85 
29I4 
♦82 
185 
41 " 
3" 
13 
30 
*71o 

♦isii 
451 2 

90 

♦31" 

§17  " 

SO 

7818 

92 
* 
§75" 
6l8 
§30 
1045s 
116 
1023, 

74I2 

I7I4 

♦  78 
32I4 

534 

♦94 
♦9 

♦271 " 
I4I4 
7812 
I5I2 

♦ISI2 
8912 
III2 
6II2 
46 

♦75 
70 

114 

♦80 
478 
1358 

1014 
6612 

38 

I9I2 

67 

5858 

59 

68 

*108l2 

§10 

♦70 

42I4 

90 

678 
98 
57 
22I4 
82I2 
♦  81" 

♦  49  " 
191" 
70 

155 
28 
80 
19 
67 
38 


19 
35I4 

9 
I6I2 

8 
IS 
10 
14 
38 

190 

6I2 
20 
565s 
15 
95 

105g 

76 

3I2 
45 
321g 
88 
29I2 
88 
185 

41 " 

3h 
13 
3II2 
10 
35 
4634 
92I2 

4 
17 
82 
8378 
931" 
240 
75 

61" 
30 

11014 
1161s 
1023, 
75 
ISSj 
84 
347s 

01s 
110 
10 
33 
15 
8OI4 
105s 
191 
95 
III2 
6234 

49I4 

95 

70 
115 
100 
47s 

135s 

1034 

69 
38 

2OI4 
6S1" 
5834 
59 
681" 
112 
10 
85 
441" 
90" 

7I2 
IO2I2 

58 

22I4 

84I4 

10 

50 

20 

72 
1561 

29 

81 

I9I2 

70 

38 


300 

600 
.410 
,800 
,200 
800 
300 
500 
400 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


1 

310 


300 


210 
100 


900 


600 
960 
,550 
,300 
600 


100 
,370 
700 
650 
880 


16 


600 
,311) 


253 
4 


64S 
400 
,925 
,589 


75 
,150 
7-15 
,300 
300 
100 
,605 
.050 
300 
,950 
,100 


10 


,366 
,450 
,600 
700 
.880 
,900 
500 
,000 
200 
100 
,478 
170 
700 
,270 
,150 
,435 
200 
700 
500 
,700 
,030 
.900 


♦135 

♦29 
♦57 

*4 
♦48 

24 

'85" 
45I8 

9 
32 
23I4 
85 

♦53 
245g 
8434 
21l8 
I7I4 
90 
421" 
♦225' 
7018 

1161. 


145 
30 
60 
5 
54 
26I4 

"s's" " 

45I4 

9 
32 
23I2 
8638 
57 
2558 

8614 
2112 

18 

92 

42I2 
300 

7II2 
1161" 
165 


115 
50 
,73 
600 
,200 
,346 
,1.50 
,300 
163 
700 
.100 
•140 
330 
300 
285 
400 
585 
970 
300 


285 
500 
100 
800 


1 
1 

294 

133 
1 
1 


,170 
200 
200 
,245 
200 
300 
,620 
,785. 
600 
,242 
,905 
,900 
,900 
500 
610 


.593 
300 


Unit  Rys  Inv't  of  SanFran 
Do     pief 

Wabash ... 
Do     pref . 

VVheellnE-  &  Lake  Erie. 

Do     1st  pref 

Do     2d  pief 

Wisconsin  Central 

Do     pref 

I  ndustnal&Miscefianeous 

Adams  Express 
Ills-Chalmers 

Do     pref 

Amalgamated  Copper  _. 
Amer  A^lcultural  Chem 

Do     pref 

American  lieet  Sugar 

Do     pref 

American   Can I. 

Do     pref l_ 

American  Car  &  Foundry 

Do     pref 

American  Cotton  Oil 

Do     pref 

American  Express I 

American  Grass  Twine 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
Anieilcan  Linseed 

Do     pref ~ 

American  Locomotive  .II 

Do     pref 

American  Alalt  Corp 

Do     pref 

Amer  Smeiters  Kec  pref  B 
Amer  Smelting  &  ReUnlng 

Do     pref 

American  SnuH 

Do     pref 

American  Steel  Foundries 

Do     pref . 

American  Sugar  liefinlng- 

Do     pref 

American  icleph  &  Telejr 
American  'i'oliac  (new),  pt 
American  Woolen 

Do     pref 

dAnacondaCopper  PariZri 
dBatopilas  Mining  ParS20 

Brooklyn  Union  Gas 

-i>runswlck  Dock&C  Imp 

Butlerick  Co 

i  'entral  Leather 

Vv      Do    pref 

Colorado  Fuel  &  Iron.    . 
Col  &  Hock  Coal  &  Iron.- 
Consolldated  Gas  (N  Y).. 
Com  I'rotlucts  Refining.. 

Do     pref 

Distillers'  SecurltJes  Corp. 
Federal  Mining  <fc  Smelt'g 

Do     pref 

General  Electric    . 
Granby  Cona  M  S  &  P. 

rnt  Mer  Marine  stk  tr  ctfs 
Do     pref 

International   Paper 

Do     pref 

International  Power 

Internal  Steam  Pump 

Do     pref 

Mackay  Companies 

Do     pret 

National  Biscuit 
Do     pref 

Nat  Enaniel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do     pref 

Newhouse  M   &  S.ParJlO 

New  York  Air  Brake 

North  American  Co.    new 

pacific  Mall 

i  eople's  Gas-L  &  C(Chlc) 
Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do     pref 

Pullman   Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  tic  Steel 

Do     pref 

Closs-Sheffield  Steel &Irn 

*3      Do     pref 

Tenn  Coal.  Iron  &  RR 

dTennessee  Copper  PorS25 
Texas  Pacific  Land  Trust. 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  1  Pipe  &  Foundr 

Do     pref 

United  States  I^xpress 

('  Icalty  &  Impiovem't 
U  i:  rtcductloa  &  Refining 

Do     pref 

United  States  Rubber 

Do     1st  pref 

Do     2d  pref 

United  States  Steel 

Do    pref 

dUtah   Copper far  $10 

Virginia-Carolina  Chem.. 

Do     pref 

Virginia  lion  Coal  &  Coke 

ells  Fargo  &  Co 

estcrn  Union  Teleg.. 
Westlngh'.seEI&Mfg  asscn 

Do     1st  pref 


On 


Hanoc  tor  Y ear  1907 
txixis   01    WM-share 


tots. 


13 

30 

7 

17 


Lowesi. 

17     Sep  2\ 

32     Aug  17 

SlsOct    9 

uinOct  n 

Sl"Aug30 
IB  Oct  9 
10  Oct  9 
1338  Aug  19 
30l2Aug23 

150     Aug  11 

4     Aug  16 

151"  Auglti 

aU  Oct  11 

14%  Oct  II 

824gAuy30 

10     Oct  11 

75     Men    I. 

S'iOct  11 

43     Aug  ID 

2934  Oct  1 1 

S5     Oct  11 

27     Jvici)26 

82     Oct     3 

180     Aug  i9 

334  Aug  20 

3     Oct  11 

Oct  10 

Oct  11 

Aug2<i 

Aug  26 

45l2  0ct  11 

90     Oct  11 

21"  J'uelO 

I9I4  Sep  24 

SO     Oct  11 

7818  Oct  11 

92     Oct  11 

l'J2l2  J  'iy  12 

§75     Oct  11 

61"  Ala;,  21 

2834  Aug 21 

1045gOct  11 

llS'gSep     6 

10234  Oct  11 

7438  Aug  15 

17l4  0ct  11 

8468  Oct     9 

J32l4  0ct  11 

54I4  Oct  10 

9978  Sep  26 

10     Ma.\  21 

31     Aug  14 

14l4  0ct  11 

781;  Oct  1 1 

15l2  0ct  11 

19     Oct  10 

8;-l"Oct  11 

1138  Oct  10 

OlisOct  11 

41     Aug  20 

8212  Oct  10 

70     Oct  11 

113l2  0ct  !0 

80     Sep  16 

•T-Oct     9 

1134  Oct    9 

10     Oct  10 

66l2  0ct  11 

38     Oct  11 

19     Aug  27 

66^ -Aug  19 

BSSgOct  11 

■  59     Aug  15 

6684  Aug 21 

110     Oct     2 

10     Aug20 

§78     Oct  10 

42I4  Oct  11 

50     Oct  11 

SGTsOct  11 

9^     Ma.v27 

50     Aug  17 

21i"Mcri2S 

82:2  Oct  11 

734  Aug  19 

48     Aug2S 

lOU  Oct  10 

70     Oct  11 

150     Mchl4 

x28     Oct  11 

379l2Sep  10 

18l2Aug21 

67     Oct  11 

88     Oct  10 


"1214  J'nc22 

130     Mch26 

S273.1  Oct     1 

68     Oct  10 

4l8  0ct     9 

501s  Mrh25 

24     Oct  11 

72f2  0nt  10 

85rAug24 

45I8  Oct  11 

9     Oct    9 

32     Oct  11 

23     Oct  10 

85     Aug  20 

5412  Oct  10 

2408  Oct  11 

8434  Oct  11 

S21     Sep  17 

I7I4  Oct  II 

90     Oct  11 

42l2  0ct  11 

250     Mav  7 

701s  Oct  11 

HOiiOct  11 

145     Apr2fi 


Highest. 


62  Jan 
711s  Jan 
18i"Jau 
381"  Jan 
16-3^  Jan 
373j  Jan 
21-'!4  Jan 
257s  Jan 
SluJan 


5330  J'ne20 
1678  Jan  6 
43.'!,  Jan  .•', 
12175  Jan  I 
■Zbh  Jan  !^ 
95  Feb  20 
231"  Jan    V 

80  Jan  21 
7i"Apr  11 

601"  Apr  10 

4SI4  Jan  14 

103     Jan  12 

36l2J'ly27 

90     Jan  L'l 

247     Jan     5 

8i4Jan  11 

eijJan  10 

301"  Jan    7 

88 'Jan    2 

19l4Jan  10 

36     Jan    7 

75-34  Feb  15 

1111,  Jan  21 

§71:;  Apr    -i 

40     Feb  21 

931s  Jan    7 

1I55    Jan    7 

11733  Jan    7 

205     Jan  is 

102     J""   7 

10.5,  Jan    5 

471,  Jau    7 

ia7l"Feb  13 

131     Jan    2 

133     Jan    4 

9S3<  Jan    5 

361, Jan    7 

1027s  Jan    6 

3023^  Feb  16 

$9l8  Mayi3 

125     May   1 

14l£jan    4 

491),  Jan    3 

40  Feb  15 

102  Feb  s 
6778  Jan  s 
2838  Apr    5 

I40I4  Mch  1 
2484  Jan  22 

88  Jan  28 
7H     Feb  13 

163    Jan  ih 

97     Jan  14 

163     Jan  22 

J52     Feb  13 

77g  May  2 

24     Apr  26 

ISlgJan    7 

81  Feb  11 
6O34  Jan  15 

41  Jan  7 
81  Jan  14 
75i4Jan  24 
71  Jan  24 
xe^Jan  16 

1173s  Men  6 
153s  Jan  5 
87  Feb  15 
76i4Jan    7 

103  Jan  6 
$203^  Apr  ]!< 
HlloJan     7 

8984  Jan  4 
411.,  Jan  6 
985s  Jan  4 
167s  Jan  16 
605k  Jan  4 
57  Jan  10 
997s  Jan  24 

IsiijJan  8 
57ljJan  10 
991,  Feb  15 
41  " Jan    7 

100  Jan  7 
77^4  Jan    7 

107  Jan  11 
1C2  Jan  4 
J53l2-^1<'Q    1 

85    Jan  17 

Sig  Jan  15 

61     Jan    7 

491,  Jan     5 

89  Jan  15 
§117     Jan    g 

901,  Jan    4 

3OI4  Jan  28 

68     Jan     7 

521"  Feb  16 

10978  Jan     7 

7gisJan    7 

503s  Jan    7 

10734  Jan    7 

J391"  Mch   4 

39-5sJan    7 

108  Jan  9 
97     Jan  22 

300     J'ne  3 

85    Jan  10 

154     Jan    2 

§160     Mav23 


Rdiute  tor  I'rerious 
Year  (1900) 


Lowest. 


50  Apr 
55  Apr 
18  Dec 
3RI"Dec 
16  Apr 
30  May 
2Il4  0ct 
23  May 
44     J'ly 

§240  J'ne 
l(i  J'ly 
40     Sep 


Highest. 


iiS  Jan 
931,  Jan 
261,  Jan 
5:;-''8  Feb 
2134  Feb 
481"  Feb 
291"  Feb 
33  Jan 
64    Jau 

5300  Auff 
27-^8  Jan 
67    Jan 


92-%  J'ly  llsUFeb 
20  J'lyi  341a  Jan 
90    Dec  (  102    Jan 


201"  May 
827s  Oct 


35    Jan 

891;  Jan 


323j  J'ly 
9812  J'ly 
28  May 
90     Dec 

215     Apr 
77s  May 
5I2N0V1 
24     Nov  I 
35i4Jan  I 
1634  Dec 
35     Dec 
5334  May, 

1081"  Dec  : 


92I4 
13S12 
112 
?00 
100 
US4 

40 
12? ;. 
12812 
130 

96 

28 
101 
223I2 


Dec 

Max 
Dec 
J'ly 
Dec 
N6v 
May 
M^j 
Dec 
J'ly 
J'lv 
Nov 

J'ly 
May 


4  71  "Jan 

105  "Jan 

44I4  Jan 

95    Jan 

272     AuB 

1134  Jan 

10    Jan 

43    Jan 

9478  Sep 

29I4  Jan 

5378  Jan 

781"  Jan 

120i4Jan 


1051"Nov 

13I4  J'ly 

40  Apr 
33-34  Dec 
y83j  Dec 
401?  -Mav 
17     May 

1305s  Apr 
ISI4  J'ly 
74I"  Ma> 
61     Jan 

138    Jau 

91     J'ly 

J 156     Dec 


1612  Sep 
80  Dec 
48  Sep 
28  Jan 
7i    Jan 


62  May 
1131,  Jan 
12  Mav 
82  Sep 
66  May 
IOOI4  J'nc 


133    J'ly 

871"  Nov 
2884  J'ne 
88  J'ly 
13I4  May 
50    J'ly 


43 

Mav 

95 

Ma,\ 

180 

Dec 

44 

Ma\ 

973. 

J'ly 

22I4  Maj 

91 

Mav 

681: 

J'ly 

IO4I4  Oct 

129 

Jan 

lOlSj 

174 

130 

220 

107 
I5I4 
53I4 

157 

140 
1445s 

109 
48 

1103a 

300 

"178 

2134 

70 

4'J78 
1071" 

835^ 

3OI4 
I8I34 

28 

8534 

74-58 
199 
1127s 
184 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 

Jan 

Apr 

May 

Jan 

Jan 

Jan 

Nov 

Jan 

Apr 

Apr 

Sep 

Jan 

Jau 

Oct 


26I4  Jan 
90    Jan 
r95    Jan 
60    May 
92     May 


79I2  Dec 
1181"  Oct 
181"  Jan 
881"  Mch 
9585  Jan 
106i<  Jan 


163-34  Jan 

107    Jan 

611,  Jan 

103  "Jan 

ISis  -^ov 

62i2Jan 

6458  Jan 

105    Feb 

270     Nov 

6234  Jan 

107    Jan 

4134  Dec 

lOijJan 

•—    Jan 

Apr 

Nov 


1-    . 
97I2 
113 
{166 


60     May 
5I2  Sep 


5'. 
431 


Oct 

I2  May 


83I4  Dec 


109 
75 

24 
60 

38 


May 

Aug 
Mch 
Mch 
J'ly 


1 10434  J'ly 
75  May 
3258  J'ly 
9834  J'ly 


31  J'ly 

104  J'ly 

38  May 

233  Mch 
r8334  Dec 

148  Aug 

162  Nov 


88     Oct 

15I4  Jan 

84  Jan 

53     Jan 

9678  Jan 

13812    Jan 

941,  Jan 

40-5g  J  ne 

84    J'n« 

59I0  Oct 

1115    Jan 

1871;  Jan 

5014  Oct 

113i4Jan 


58  Jan 
1171- Jan 

93  "  Deo 
305    Oct 

94I4  Jan 
170  Jan 
188    Jan 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks- 
Union  Kxc  H 
U  S  1  ,xch  H . 
WashH'htsTl 
West  Sldell. 
YorkvlUe  H. 


Brooklvn. 

Borough  H.. 
B  roadway  H. 
Brooklyn   .. 


Bid 

215 

1221" 

230 

600 

400 


170 
450 
115 


Ask. 
225 
I32I2 

4'2'6" 


Banks. 

Brooklvn. 

First  

|Home  B'nkli 
Manufactrs" 
.Mechanics'  T 

Montauk 

Nassau 

Nat  CUy.. 
Nort,^  Side  1i 
ProspectPkll 
Terminal..  H 


Bid 

Ask 

.370 

390 

225 

270 

400 

300 

320     ' 

160 

240 

270 

300 

310 

330 

370 

160 

140 

15"5" 

N  Y  City. 

Astor    

Bankers"  Tr 
Bowl'g  Gr'n 
BroadwayTr 

JCarncglc 

Central  Tr'st 
Columbia  .. 
Commercial 
Conimonw'h 

Empire 

EqultableTr 
Farm  Lo&T 


Bid 

Ask 

335 

_ 

470 

410 

425 

150 

166 

195 

200 

170  J 

200 

207 

200 

210 

100 



340 

375 

400 

1180 

1200 

I  rust  Go's. 

Fidelity 

Firth  AvTr. 

Fulton 

Guaranty  Tr 
(Juardlan  Tr 

Hudson    

Knlck'b'ker 
LawTI&Tr. 
Lincoln  Tr. . 
Manhattan  . 
Mercantile. . 
Metropol  it'll 
Morton  Tr'st 


Bid 

Ask 

'200 

215 



550 

275 

315 

475 

600 

210 

22U1" 

90 

100 

1100 

1200 

230 

2.50 

310 

325 



430 

.*'25 

875 

560 

580 

650 

7(10 

Trust  Co's 

Mutual 

Mut  AlU'nce 
NYLIfeA'lr 
NewYorii  'I'r 
Standard  'I'r 
Title  Gu>fcTr 
Tr  Co  or  Am 
Union  Trust 
USMtg&Tr 
Unit  States. 
VanN'ricn  Ti 
Washington 
Windsor 


Bid 

Ask 

115 

125 

180 

195 

975 

1000 

620 

640 

400 

r4251" 

t426 

650 

680 

1250 

1300 

420 

430 

1125 

1175 

340 



400 

185 

200 

Trust  Co's. 

Bid 

Brooklyn. 

Brooklyn  Ti 

420 

Citizens' 

130 

Fiatbush    .. 

250 

Franklin 

300 

Hamilton  .. 

300 

dome 

fcnlilns 

20'0 

Kings  Co 

450 

Llsl  L&Tr.. 

290 

Nassau 

230 

People's 

_  _-- 

Wtlllamsb'g 

210 

Ask 


140 
275 
325 
320 
150 

4V5" 
310 
269 
325 

225 


♦Bid  and  asked  prices:  no  sales  on  this  day.    il>es3  than  100  shares.    tEx-rijhts.    ONew  stock,  cii^- 
tSale  at  Stock  uzctuuiee  or  at  auction  this  week.     ^Trust  Oo.  certliioates.  II Banks  marked  with 


dividend  and  rights 
a  parai'raph  ffl)  are 


,  dNow  Quoted  dollars  pershar*. 
state  banks. 


New  York  Stock  Exohaiige^Bond  Record,  Friday,  Weekly  and  Yearly 


^M;^•^Tl»Yl^(J    I'oiii;    i'A(;K" 


tit)  NO.'-' 

N.  V.  srO(;K  KXCHANCiE 
WKKK    ENDIXO   OCT    II 


i*.  .'^,  4.;*ivfi'iiiij«'iii 

U  S  2h  consDl  r«?i;isUiieil.(U9:>(i 

U  S'JaCDUSol  coupou til93u 

U  t»  3a  rofrisiereil /cl91^ 

U  «  38  coupon icl91^- 

U  .s  3.S  refi  small  l)o;u'.s..fel91.'> 
U  S  3«  oou  aiiiall  l)0Uils..Kl91.- 

U  !S  4s  rejrlstored 19'.'; 

II  S  <ls  cciimiii i'ii'^i 

USPanOMii  10-HO  jr  28.fci'.i3 

PIlilllMOMH  lsl;lllils  .Is. 1 '.'14-34 
Pnbwk-  and  imp  re/  4.s  193.' 
Pull  wk-i  Hiid  imi)  reg...lU3' 

IforciTii   <M>voriijii«ni« 

Imperial  Japanese  Oovernm'i 

i.  ioui.  ■\'-i»  Clls  lull  pd.lifj:'. 

2il  series  4i-2.s  ctis  lull  jiaul, 

£  loau  48  otfs  lull  piutt.- 1931 

RepnUol  (.."uba  58  exieu  deO; .. 

U  .-.;  o(  Mexico  s  :  ;;  .■).s  ol  ISHV 
«old  4a  (il  1904 I9ji 

(State  ami  City  Securities 

AioUHUia  curr  luurt  4.-( isi'il 

Uiat  oH.'olumLiia  3-li.">s 192-1 

Ijonifitana  new  consol  4.^..  1^*1 '1 
K  Y  City— T»  iiiporary  i  e;  eijit.s 

for  i'v  Cor,^  sto.k 19.)7 

for  4'a%  asjes.sint  bonds..' 17 
Noi'Ui  (jMioilIia  cuiusoi  4a.i9U' 

68 191V 

8oCaroliua4'^8  20-4t) 193:i 

Teiin  uew  settlejnent  33..191:; 
VU'Kiiiia  fund  ileut  2-3.S...1991 

tj8  deterred  Brown  IJros  ctts. 

Knilroad 

AUit)aiua  Cent    /See  So  Ry 
lalta  AIuU  iiee  At  Coast  Line 
Albany  &  Suso     Hee  Del  &  tlui. 
AlleKlieny  Valley  iSsePeuu  til 
AUeg  &  NVfest      6ee  Bull  K  <k  1 

Ann  Arbor  l.st  ^  48 /il99i) 

Atoll  T&  S  te— Geu  g  48.199;. 

Keeiatered 1990 

Adjustment  if  4s /il99fi 

Hejfislered /il99ij 

Btamped... /a99.") 

Conv  <  4s 1955 

10-year  conv  g  6s Iyl7 

Debbolures  4s  Stries  F.1908 

series  i* i  9i): 

Series  H 19Uj 

Series  X 1911 

Series  K 1913 

BastOklaDiv  Ist »;  48..1928 

AtlKnox&N    ileel^&S 

Atlantic  l-:oa8t  1st  «  4s.A195i 

diaries  <&  .'iav  Ist  k  78..  1930 

8av  *'  &  W  l8t  gold  68..  1934 

Istgold  68 1934 

Ala  Mid  Ist  gu  gold  5a  ..1928 
Bruus  <$i  W  Ist  gu  g  48  . .  1938 

L  &  N  coU  g  48 01962 

8USpOca<fe(i  giig48  ..1918 
Atlantic  <k  Dauv  Hee  South  Uy 
Austin  <&  N  VV     /SeeSou  PacUic 

Bait  <fc  Ohio  prior  1  g 3  "as.  1 925 
Begisiered /i.l925 

Gold  4s /il948 

Registered yil948 

Pitts  Juno  Istgold  68. ..1922 
PaiiD<feM  Divlslg  3 1281925 
P  L  E  it  W  Va  Sys  ret  481941 
Southw  l)jv  1st  g3'ijs... 1925 

Registered /tl925 

Mouou  Itlv  1st  gu  g  68. .1919 
Ceu  Ohio  K  l8i  c^'4'-2S..li)3l 
CI  Lor  <fc  W  cou  Isl  g  5s  1933 
Ohio  River  KR  Ist  g  58.1930 

General  gold  68 193 

Pitts  Clev  it  'iol  1st  g  68  1922 
Pitta  <fc  West  Ist  g  43. ..1917 
Stat  Isl  Ry  1st  gu  g  4^28  1943 
Hal  Creek  <fe  »   »St!e  Midi  Cent 
tieeoh  Creek    See  N  Y  C  &  H 
Bellev<)tCar    <see  ilUjioisCeul 
Bklyu  &  Moutauk    .See  Loag  I 
Bruus  <&  West  »Seis  AtlCoa.stL 
Buttalo  N  Y  <fc  Erie    tiee  Erie 
Buflalo  R  <fc  P  geu  K  5s. ..193 
,       AU<fc  We8tl8tg4sgu..l99h 

01  &  iMah  1st  gu  gos 194:; 

Roohife  Pitta  ist  g  6s. ..1921 

Consul  Ist  g  6s 192 

BuBalodfc  Soutlnves'j  dee  Erie 
BuU  <fc  Susq  1st  ret  g  4s.diy51 
Bur  C  H  &  N    .See  C  it  1  d:  P 

C\aiiada  South  Ist  58 1908 
^2d  5s iyi3 

Registered lyia 

Carb  <&  Sliawu    Hee  lU  Ceut 
■Caroliua  Ceut   See  Seab  Air  L 
Carthage  &  Ad    See  N  Y  C  &  H 
Oed  R  la  li'  &  JX     SeeiiVH&  H 
Cen  Braiicii  Hy    nee  Mo  Pao 
Cent  of  Ga  RH  Ist  g  &a..pl945 

Consol  gold  58 1945 

Registered !l945 

letprel  mcomeg  os pl945 

Stamped 

2uprei  income  g&a j)1945 

Stamped 

3a  prei  income  e  53 pi94.') 


A 
J  J 
J-J 

.\l-s 

1,1  -  .1 

J-D 

t  / 

.)-J 

JJ 

M-N 

.J   -J 

A-0 
J-J 
J-J 
J-J 


^^J 

l^E 

'i-V 

•  i-F 
ij  F 
Q  N 

<i-8 


l■i■^ 
.\o 

A  O 

>«'o\ 
.N'ov 
M-N 
J-D 
J-1) 

FA; 

F-A 
FA 
FA 
FA 

"/IS 

.M-S 
J-J 
A-U 
A-O 

a-N 

J-J 

.M-N 
J-J 


J-J 

y-J 

A-O 

y-j 
J  -J 

.VI -N 
.Vl-N 
J    J 

n 

.u-s 

A-O 

j-i; 
A-u 
A  O 
J-J 
J-1) 


.Vl-S 
A  O 
J  J 
FA 
J-D 


J-J 


Oct  11 


105 
105 
10  I 
102 

ior 

123 
12:; 
105 
109' 


All* 

'•ilOO'4 

h  102  S. 
Si  103  >< 

•J  Vi\\ 
loo 


?  88^8  Sale 
4  87 'b  ^Julb 
t  8l»  Sale 
tlOll^j  101'.! 
96 -t  ^le 
91  »s  93 
h,eiie  are  pr 

•i'us'I"" 

100 

106°3Siae 
102;'4  aale 

'02<is*le" 


8414 

95  4,  Sale 


87  Si 


84     Sale 

90  '.J  Sai« 

102     Sale 


88 

88     Sale 


118  . 
1024. 
105     . 

90     . 

79Hi. 

88     . 


8978 


97  '4  Sale 

95'8 


88     Sale 
86 


100  Si. 

98I4  . 
107 14. 


107 
'    98 


♦103 


F-A 
.\1-N 

M-n 

Oct 


Oct 
Oct' 


105      . 
H4Sj. 


»2h 


101  Sale 
101  8iifc 
100    ..... 


■109     

102     Sale 


79 
"66" 


Weelfs 
Hange  or 
Laft  SaU 


Low 

1 1)6  "a 

105'« 

102  Si 

103 '4 

107 

104112 

136 

12434 

105i« 

111 


mull 

105  "8 

Oct  '0  - 
J'ly'07 
Sep  '07 
J'ne'02 
Oct  '0.' 
Oct  '117 
Oct  '0' 
Oct  'Ot! 
aiay'OG 


89 
87  7g 
HO 

100*8 
96 
91 


801, 
88 't 
801, 
101 
96', 
91 


ices  0  n  the  L 

in  Mar'02 
a7>2J'ne'0ti 
105 Hi  Dec'04 

1061:1      107 

10234      103 

IUOI4  Apr'07 

12ti     Mar'07 

120      Mar' Of 

93 14        92 14 

93^4May'07 

26  "a       26  It 


219 
101 
80 
4( 
I* 
13 


2G4 

9u7 


84ig  84«« 
95 1,,  95 'e 
9034  Aug'07 
87  i-j  87  K 
80  Apr '07 
83  86 

90'-j  92 
ll)0«8  102 
101  J'ly'u7 
OlSig  M»i>'0-| 
WO  Feb'Oi 
98 Si  .>u>'l)J 
94  Novdti 
93     MayO-i 


88 


88'4 


132^8  JaJi'tlO 

112<^Jan'04 

114"8ilov'05 

ayi^Mar'OO 

79  7915 

94     J'ly'ot 


901% 

«8'«1 

971, 

Sep  '07 

Oct  'OJ 

85 

894 

86  Si 

Oct  '06 


89i< 

88 '8 

96 

94 
120 

86 

88 

86 

89 

l057gFeb'07 
109  Apr '05 
10934  J'ne'07 
116  M»y'0(. 
113'-jNot'ij6 
119'u.Vlaj'04 

94     War'O' 
100     Nov'04 


113ii:May'07 
103  Si  Feb'O'j 
103  Api'U7 
124  Apr'llO 
118     J'ue'07 

9214  Aug'07 

100'4      101 
10114      19134 
l00-'4  M»j'07 


116  Mar'07 
10134  1(12''^ 
113  Apr'06 
85'-^  J'ly'07 
88  .Uuy'07 
70  J'ne'07 
06  Si  Aug'07 
50     J'ly'07 


Mo 


76 
148 
101 


14 


14 


Range 

Since 

January  1 


l^ti'  Hiali 
lU4is  105\ 
104  Is  101:14 
l"2i4  1023^ 
102      104 


124"4  1303^ 
12434  13l)^ 


86 

^4SJ 

75  ?» 

98*4 

96 

91Sj 


943s 
92  ^ 
86 '< 
1033, 
99 
95 


01  $5  to  &. 


102^8  10734 
101      1(13 
100>«  10(H4 
126     126 

9i"';"y6" 

93  «4    9534 
20        30I4 


81  v, 

91 

95 

102SJ 

9334 

10 134 

86 

92 't 

86 

86 

83 

92  V 

88i»108i4 

97 

102 

99 

101 

98''R 

98  \ 

96 

96 

91 

87 


93 

93- 


78  41    89  S. 
94       94 


89  93  Sj 
«878  92 S) 
95  Si  102  3(, 
94     lOlHi 


86  90 

87  96 
85  S    9034 


lues's  105 '8 

10934'  i'i3''i8 


94        94 


112      II8S2 
102      103  Si 


118     123  Si 

89»4    96 \ 

99S>102Si 

99      105S; 

10034  IUO34 


116     1'.6 
IOOS2III 


86  90 

85  90 

70  76 

66  Si  7434 

50  05 


N.  Y.  STOCK  EXCHAKGE 
Wkkk  ENi>rNO  Oct  U 


Ci  nt  ol  oa  U  H—(Con ) 
3(i  pre!  income  g  ijs  stamped. 
i.Jhatt  mv  pur  iiion  k  4s. 1951 
.Mac  &  .Nor  Div  Ist  g  53.1946 

MldOadi  Atl  Div  5s 1947 

Mobile  Div  1st  g  58 1941! 

Oen  RK&  Hot  U:i  col  g  58  1937 
Cent  of  N  J  gen'l  gold  58.1987 

Registered ;il9S7 

Air.  Dock  &  Imp  gu  58. .1921 
Le  &  Hud  K  gen  gug58  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Cou  ext  guar  4I28 srlOlO 

N  Y  &  Ixng  Br  gen  g  4s  1941 
Cent  Pacific  Se.e  So  Pacific  Co 
CeutVermont  Ist  gu  94s.clii20 
Cha8ife.->av  ,se«  Atl  Coast  Liue 
Ciies<fc  Ohio  g  6sser  A../il908 

Gold  63 al9H 

1st  coii.sol  g  58 1939 

Registered 1939 

General  gold  41-28 1992 

liegisl«red 1992 

Craig  Valley  1st  g  5s 1940 

R<fe  A  Div  let  cor  g  48. .1989 

2d  consol  g4s 1989 

Warm  Sur  Val  iRl  g  58. .1941 

Greenbrier  Ry  1st  giig  Is  '40 

G)iiC<fe  AltRK  rel  g  3s. ..1949 

Hailway  1st  lien  3Sj8...1950 

RegTStored 1950 

Chic  Burl<fc  Q— Deuv  D48  1922 
Illinois  Div3i28 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fond  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Detienture  5e 1913 

Han  <fc  St  Job  consol  6s. .1911 
CI11C&  E  111  ref  &  imp  g  4s  l'.i55 

1st  M  I  cur  68 1907 

Ist  consol  g  68 1934 

General  consol  Ist  63 1937 

iiegistered 1937 

Chic  cS;  Ind  C  Ky  1st  5s.  1930 
Chicago  &  Erie     See  Erie 
liic  In  &  JjOUisv  ref  6s. ..1947 

Refunding  gold  6s 1947 

D0UI8V  N  A<fe  C\\  Ist 63.1910 

c;hicMil&Sl  Ptermg6s   1914 

General  g  48  series  A. .£1989 

Registered .el  98!i 

General  g  3  SiS  series  B.el98y 
ChiCifc  LSu  Div  J.' 58.. ..1921 
Clue  ic  Mo  Riv  Div  58...  1926 

Cliicfc  Pac  Div  6s 1910 

Chicfc  P  W  Ist  g  58 1921 

Dakcfe  GtSog5a 1916 

Far  <fc  .Sou  assu  g  68 1924 

Uast  Jb  D  Div  1st  78 1910 

1st  5s 1910 

I<&  D  Exteu  lst7s 1908 

Lacrosse  &  D  Ist  58 1919 

Mineral  PoinlDiv58 1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  Ist  68 1909 

Wis  &  Minn  Div  g  5s 1921 

Mil  &  No  1st  M  L  68 19i(! 

l8t  consol  6s 1913 

i;hic&  Northwcons7a 1915 

Extension  48 1886-1926 

Registered 18S6-1926 

General  gold  3128 1987 

Registered .»1987 

Sinking  fund  68. ..1879-1929 

Registered 1879-1929 

Sinking  luud  os... 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

North  Illinois  Ist  5s 1910 

Olt  C  F  &  St  Paul  1st  58  l'.K)9 
Winona  <fe  St  Pet  2d  7s..  1907 
Mil  L  S  &  West  1st  g  Os  1921 

Ext  &  Imp  8  tuud  g  58  1929 

Ashland  Div  1st  g  68..1925 

Micli  Div  lstg63 1924 

Incomes 1911 

Chlo  Kock  Isl  &  Pac  6s. ..1917 

Registered 1917 

General  gold  4s ....1988 

Registered 1988 

Refunding  g  48 1934 

CoU  trust  SeriesH.  4h  ..  1910 

J  48 1912 

M-.S 1916 

N48 1916 

0  4s 1917 

P48 1918 

CUic  H  I  &  Pac  RR  48..2()0; 

Registered 200' 

Coll  trustgold  6s 1913 

Bur  Ced  R  <fc  Northern- 
Con  Ist&col  trg  68...  1934 
Registered 1934 

CRrF<S!NWl8tgn  58.1921 

M  <fe  St  L  Ist  gu  g  78..1927 


Ctt- 


J-D 
J  J 
J  J 
J-J 
VI- ,\' 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 

Q-F 

A-O 
AO 
M-N 
Wl-N 
M-S 
Wl-S 

J-J 
J-J 
J-J 

VI-S 
M-M 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A  O 
M-N 
Vl-N 
M-S 

Vl-N 
M-S 
J-J 
J-D 
A-O 
.M-N 
.M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


/>)ce 
Friday 

Oct  1 1 


Hid 


ASH 
45  \ 


106 

101!      

95      Sal«) 
1191.J1-.0 

U7'„ 

IO6I4 

loo  If, 

99      

98        98  S. 


J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-Dl 

y-F 

FA 
FA 
.M-N 
Q-K 
A-O 
A-O 
A  O 
A-O 
M-N 
.U-N 
A-O 
A-O 
•Vl-N 
M-N 
M-S 
M-S 
M-N 
M-K 
FA 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M  N 
iVI-N 
M-N 
M-N 
M-N 
M-N 
H-N 
.M  N 
il-S 

A-O 
A-O 
A-O 
J-D 


99  Sa 
102 

1103, 

"93" 

Sale 

i'o'o" 
"e'o" 

62  S2 

95 

9658 

"s's" 

98  '.J 

10269 

9«3^ 
9  8  Si 

HaSe 
bale" 

100 
104 

i'o'i's 
121 

106 

92 

103 

127 

105 

120 
105 
101 

124 

100 
99 

i'o's" 

IO6S1 

102 14 
"9'6''e 

107 '4 

109 

118 
10334 

i"06'i4 

103 
101  Si 
103 

i'0'5" 
104<'8 

Salt 
103=8 

1!6     

95      

95      

89      

10534 

104  Si 

lOO'i 

104      

110      

100^8 

98-1 

l02Si 

11714, 

108      

117     

117      

100      

113=8 

96I4 

9612 

86  Si  Sale 

85 
0634 

«al'»" 

82 
107Si 

Sale 

104 

111 

116 

98 

104 

112 

95 

90 


ifeelc's 
Uaiiye  or 
Last   Sai.e 


Low        H<(ili 

4.1      Aug'(>7 

93     J'ne  06 

1 15  Si  Dec  u5 

115     Nov'05 

1  15Si  Aug'OC 

95  95 

119  Si     119  "J 

117-\     118 

107     Axig'07 


98  \  Aug'07 

V.8I4  9814 


88     May'OI 

99  Si      100 
102     Oct  '0 


J'ne'06 

100 
May'06 

Peb'06 
Sep  '117 
J'ue'ti7 

II3I4  I' el) '05 
0934  Feb '06 
76  J'ly'OV 
63  64 

^0'^^  Mrv'05 
96=6  Oct  '0; 
883,  vxtt  '07 
90  Sep  'Oil 
98Si        99 

106  May'07 
9VII4  99 14 
9SS,         99 

101 14  Dec '06 

100     J'ly'06 

100  100 
It  5S2J'ly'07 
92  Apr'o7 
102  Sep  '07 
1 26  Sep  '07 
109  Oct '07 
il8S2  Fob'Ob 
106     Oct  'U7 


12018 
108  Si 

102  4- 

103  Si 
100 
104'-. 

89 
1  1 6  '-4 
109 
104 
lOo'i 
106 
137  S3 
106  S> 
loo  Si 
182  Si 
IO6S1 
10114 
103 
10218 
106 
lOO^^s 
107 
116 

9^34 

97 

92Si 

95 
107 
106I4 

101 '•i 

10712 

lOUSi 

9yi4 
104 

103 

liOSi 

117 

I05I4 

IOO'b 

100-8 

118 -J 

113  Si 

142S^ 

1 28  Si 

10!l 

114 

II6S2 

9  6  Si 

92 

86 14 

97 

92  1.2 

9014 

93 

903.1 

84 

6634 

79 

82 


120  s. 

1081.J 
Oct  'o, 
t-ep  '07 
Sep'.., 
Oct  '06 
J'ly  '07 
Oct  'vb 
Aug'O, 
Aug'O  , 
Oct  ',•7 
J'ne'07 
J'ly 'Oil 
J'ly'07 

ly'o7 
Apr'06 
J'ly'07 
Sep  '07 

103 
Aug07 
Aug'07 
Feb 'Or 
J'Ub'OV 
Oct  'o7 
Sep  '07 
Sep  '07 
Oct  '07 
Feb '07 
J'iie'07 
J'ue07 

luiSi 
J'ne'06 

Oct  \u 

J'ue'07 

Sop  0/ 
J'iie'o7 
Sep  '07 
Feb'(/6 
Deo'o,. 
May07 
Aug'07 
.Sep  07 
May '07 
Feb '02 
Fcb'OU 
Sep  '03 
,ny'(i7 
Mar'07 
16'.^ 

Sep  '07 

-634 

J'ly '0-1 

Nov'Oi) 
Jan  '0/ 
Jlay'o  1 
Feb '07 
Aug'O, 

Dec '00 

82 


lOgioSep'OT 
120SjMar'03 
111     Nov'OJ 


Ao 


23 


21 


13 


10 


.Miice 
Jnn->iary  1 


Low    H\ql\ 
45        66 


"j5   108 
liOi,  I  6*4 
117=8  126 
106',  111 


983,  \\)^^ 
97I4  101 


85   89  T, 

99SilU5 
102  107 
109  116 


97S!l063j 


91-'8l00'^ 
90   921, 


7o-'4 
63 


80 
76^^ 


96\100Si 
8738  921s 

"9''7i4io'3" 
106   106 
98'4  104 
98  S)  102 


99      104 

lo5Sil09 
92        92 
UloSiloa 
125  "-i  1-814 
10s  Si  1 17  Si 


100      il3Si 

;2iii8  t26ia 
107      111  "'a 
.12      105 
102      10614 
100     107 


Sb-'H    03*4 
I'o'ii"  -tiji'ii 

104    1053a 

1O6     112 
I06     1063« 


105  Si  109 
lOO-^lOOij 


106  Si 

10114 

102 

102  ■« 

106 

106^8 

107 

116 

983, 

97 

92  Si 

i'6 
106 
IO6I4 
lo4Si 


10814 

103 

10534 

104 

llOS* 

lo7 

Ill's 

121 

102 

104 

98 

96 
107 
10614 
107 


100      I02«» 
98      101 
104      107 
103      103 
l,0Sill4a4 


IOOI4  10238 

100 '8  l"t'» 
118  Si  12334 

113      11314 


U4     117S« 

L 1 6  i-i  1 1 0  Si 

94      ItlOSi 

92        9934 

85  Si    913* 


i<0i4    90 Sj 


9034     90'4 
84        90 
6414    7  7 

"i'v^  "\sY\ 

IO8S1II9 


.Ul."?.C;KIJiANE(HJ!?>    B<>.>U-*-C;ontiniie«l  on  Next  I'ase. 


Street   KniUvay 

Brooklyn  Rap  Tr  g  58 1945 

let  refund  conv  g  4a 2002 

BkClty  Istcou  58.1916.1941 

Bkyco&  Scon  gug  58.1941 

Bklyn  Un  El  1st  g  4-5s.l950 

Stamped  timir  4-3s  ..   1960 

Kings  Co  El  ist  g  48 1949 

StampeU  liiiar  4« 1949 

Nassau  Eleo  gu  K  48        1961 
Coun  liy  it  1,  Ust&refg4S2S'51 

Stamjied  uuar  4  SiS 1951 

Den  Con  Tr  Co  Isl  g  5s...  1983 
Det  United  l.^t  con  g  4 "as.  193 / 
Havana   I'.lec  consol  g  58.1952 

Inter-Met  ooll  4  SiS U)J6 

Interuftf 'Crao  coll  tr  48. .1049 
lx)ui»  Ky  Co  ist  con  g68..1i»3o 
Maalla  Elec  Ist  &  coll  58.1953 


A-O 
J-J 
J-J 

M-N 


.l-J 
J-J 
A-O 
J.J 
FA 
A-O 
J-J 
J-.l 
M-S 


95Si    97  Si 

74  Si  Sale 

lOlS, 


99 


80     

.......    80 

10134 

96^4    98  Si 

'.'.'".'."ii" 

no  I5  Sale 

64  Si 


gnSi  95S! 
71  Si  761* 
101  Sep '07 
98  Si  Sep '07 
98  tfU 

98  Sep  '07 
Feb '07 
Sep  '07 
Sep  '07 
M11VO7 
9734  Sep  'o7 
96  J'ue'OO 
86  Aug'07 
.nOSiJ'uo'O? 
5ui.i  62  S 
0914  J'ly'07 
10'.'  j\Lai-'W)ii 
98      Uay'06 


87 
80 

8,1 
98' 


240 


954107 

7334 

9.38 

100  Si 

103  S( 

9rfi.i 

101  Si 

98 

108 

98 

104 

87 

89 

80 

88  Si 

79 

86 

98Sil02i-i|| 

9734 

983,, 

"ii" 

"s'ti'i-j 

80  Si 

93 

53 

82 

68 

73 





•«o  price  Friday;  latest  price  this  week.    aDue  Jan     d  Due  Apr     eDueMay    jDueJue 


.Street  Railway 

Met  St  Ry  gen  col  tr  g  5s. 1997 

Rel  g4s 2002 

H  way  &  7tli  Av  1st  o  g  5s  1943 

CoitfcilthAvlstgu  g  58.1993 

l.ex  Av&  P  F  Lstgu  g5s  1993 

llurd  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  Ist  g  5s. .1937 

MelWS  El(Chio)l8tg4s.l938 

Mil  El  Ry  &  li  30-yr  g  5s.l926 

iMiiiii  St  liv  l-steon  g5s..l',M9 

N  Orl  Ky  <t  Lt  gen  41^8  ..193.i 

St  Jo.s  RyLtll  &  P  Istg  5s'3, 

St  Paul  Ciiy  Cab  con  g  6u.l937 

Underground  of  Ijon  58.. .1908 

Union  El  (Chic)  Isl  g  68..1945 

United  RKs  San  Frsf  4s.l927 

United  Ry.->  St  D  Istg  48. 1934 

W  (.'UlC  St  40-yr  con  g  5s.  1936 


F-A 
A-O 
J-D 
iM-S 
M-S 
JJ 
J-J 
F-A 
F-A 
J-J 
J-J 
.M-N 
J-J 
J-D 
A-O 
A-O 
J-J 
M-N 


72  Si 

loo's  105 
102      105 

105 

62      sale 
105      


96 


72 

79   .  .■  80 


101     J'ly'07 
73     Aug'07 
100        loo 
103  103 

107  Si  Aug'07 
62  621, 

108»4  J'ly'oT 

93S)J'iy't>6 

109     J'ly 'Or 

i07S2Feb'06 

90  Sj  Sep  '06 

103 14  Oct  '06 

llOSiNov'06 

6414  Sep '07 

100     Jan '07 

72     Sep '07 

79  Si  J'ly '07 

99     lJ»-»!'97 


100     108»4 

73  85 
100  113 
103  1 1 3  If 
107 Si  liO 
61  89 
10334  114<« 


64 14     94 
100     ]00 
67       83 1« 

79  S,    85 


/iDuoJ'ly     /fDue'Aas     0 Due  Oct       pDuaNov    s  Option  Sal» 


906 
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Chic  K(xk  i.  &  Pac— f  Con; 
Clioc  Uk  <fc  li  ften  g  as  .ol91S' 

Cousol  golil  5s 1952 

KeuK  <&  i^.s.M  1st  OS li'"2: 

Cine  -L  ..  A  N  O    aee  lU  Ceut 

(Jnic  St  L,  <te  FiUs     iee  f  cuii  C< 

Chic  i.1  F  ii  &  O  COD  G8...iyo(i 

Cons  Cs  roiiuceil  to  '.i  'vS.Hioi' 

Oil  6t  ±"  J>;  -Miuu  Isti;  tis  191.- 

Kor  Wiscoiisiii  isl  t>s...l'.K->i. 

St  F  .«;  -S  CUy  Isl  g  bs...l91i' 

Chicai:o  Ter  Trans  <;  48... 11*4'. 

Coupon  oti  

Clue  A:  \V  f  St  Inil  ireu  g  Gs  <?]  ii:<'^ 

Consol  50  year  4s 195l 

Cliioit  \\  Mivii  ,•>«<'  Fere -Marq 
Choc  u  ifc  u  uu  ice  C  U  I  <fc  F 
Clu  H  &  U  2a  solil  4'-2S„.1937 
Clu  L)  ife  1  l8l  tni  s  OS.. .1941 
C  Fiml  &  Ft  AV  )  St  KU  4s  ;.'.''j:-! 
Cm  1  ifc  W  Isl  i.'u  s;  4s.l9r);s 
Ina  iJec  <fc  W  Ist  g  5s.. .1935 

Ist  guar  gold  5s 1935 

C  I  til  i-  As  t.      t>ee  C  C  C  ifc  an 
Cia  &  <).:  C    ;>ee  c  C  C  tot  L. 
Cloiiruelrt*  Mall    beeHR&t 
Clev  CiD  C  <&  St  Li  een  -i  4s  1990 

Cairo  Uiv  Ist  gold  4s 1931' 

Cin  \V  &  -M  Div  1st  2  4s.i9Hi 
Si  i.  Ulv  iKlcol  ir  g4s..lU9u 

Keinsierea 1991 

Spr  ifc  Coi  i)iv  ist  a  4s. .19411 
W  W  Val  l)ir  Ist  K 43...  1 94'. 
0  1  t-l  J- it  C  cousol  os..l92( 

l8t»;olil4.s JC193' 

Ko^islereu /cl93' 

Cin  s  cfc  CI  COM  Ist  sr  5s. . 192.- 

C  C  C<:k;  1  cousol 7.S 1914 

CoiiSOiSiijK  tum!  Is 1914 

(ieiicrai  consol  nolo  bs.  1934 

Ke^iistBreii 1934 

3nrt  Bl  Jfc  \V  ist  prol  4».194u 
O  irnl  oe  W  1st  i>!  58...^ll93^ 
Pec  <fc  t.asl  1st  cou  4s...l94(, 

income  4s 199t 

Clev  A;  .\l«n«ita    ,s?«Feiiu  ivl; 
Clov  <!.;  i'ltt.-*    .>ce  t'euu  Co 

Coi  .>!i(il:uiil  Ist  s  4s 194'i 

Color^nio  <fc  t<ou  ]mI  j^  4s 1925 

Eeiund&  ext4H,s 1935 

Ooiuiu  <ii  uicbiiV    ijtrf  -So  Ky 
Coi  Ai  iiocK  Vai    .See  Hoclt  V'a, 
Col  &  Xol    .See  Hock  Vul 
Coi  CoMi  <fc  lerni    bee  S  &  W 
Co.an  d£  Pas  Hivs  Isl  g  4s. 194. 

Iiak  cjc  Ul  So    i>ee  C  .U  <fc  St  !■ 
'aluuKSn  Waco    6ee  il  K  <fc  i 
Del  Lack  <fc  Western  78.. .1907 
iIoni.>iit  cssex  Isl7s...l91-i 

1st  cousol  sruar  78 1910 

istuistereit 191:'; 

leirel  gu  g  S^js 200i 

N  Y  i^ack  <&  W  isl  lis. ..1921 

Conslruouon  6s 192;j 

Tenii  &imi)rove4s 1923 

Warren  1st  rel  sug3'2S.200lJ 
Del  <Vj  Hiiil  1st  Fa  Div  7s. 191' 

HfifLstcred 191 

10-yr  conv  deb  48 191H 

AID  &  sus  conv  S^3 1940 

i-ten.-  A;  S>ai'at<j;;a  1st  78.1  92] 
Dei  Kiv  iiU  isruifje  6ee  Fa  liK 
j>env  tfe  K  (jr  isi  cou  j;  48.1931 

Cousol  toll!  4'2S 1931 

Improvement  sold  us. ..192.'- 
Bio  Gr  J  unc  1st  iru  sr  5s. 1931 

RlovTJS"  Isl  gold  48 1941 

liuaruiiteed 194i 

Eiolir  West  1st  ic  48 193; 

ilgeano  col  trust  4sA.194! 

Utah  Cent  islpru  g4s  al91'. 

Des  -M 01  A;  bl  1)     .See  JM  di  :?t  jl 

DesJiloi  Uu  Ry  Isl  g5s„1917 

Del  &  ilack  Isl  lieu  g  48.1990 

Gold  4s 1995 

Detroit  Soiithern— 

Ohio  Sou  L)iv  ist  p  4s. -.1941 
Dul  6o  iron  KaiiKel8t6s..l937 

lte:n8tered 193'. 

2(1   6s 1910 

Dill  Short  Jvine    See  Xor  Pac 
Dul  bo  Shore  &  All  i?  5s. .1937 

Iast  ot  il  1  iiu  se-e  St  F  M  <fe  M 
.-■asl  Ten  Va  &  Ua  Hee  So  Ky 
Elfpn  Jol  A>  h^.si  Ist  p  5s.l'.'41 
Elin  Cort  &  ^o    See  Leh &  i^  i 

Erie  l8t  ext  pold  4s 1947 

2d  ext  ('Oloos 1919 

8d  ext  pold  4  "iS 1921: 

4tli  ext  (folu  58 192( 

5lh  exl  KOld  48 192b 

l8t  consoi  gold  78 1921 

l8t  cousol  !<  tniiU78 192U 

Ene  1st  Con  <;  4s  prior.. 1990 

Ketiislered 1990 

isl  consol  freu  lien  g  4a. .1990 

Ketnst«red 199b 

Penn  coll  tr  k  4s 1951 

60-year  conv  4s  A 1963 

do  Series  B...1953 

BuU  X  Y&  Ene  Isl  78. .1910 

ButI  <fc  S  W  gold  bs 19U^ 

Chicfc  Erie  Ist  eold  58. .1982 
Clev  <fe  .viaiioii  Val  g5s.l9.'/.'- 

Jetl  Kit  lHlfruf.'58 ol9()9 

Louc  Dock  consol  g  68..1935 
Coalcfcltll  isl  cur  KTi  Os. 1922 
Dock  &  Imp  l8t  cur  08. .1913 
N  ■/  &  Green  i,  ku  ?  58.1946 


J-J 
A-O 


J-Z' 

J.J.1 

J-.I 

A-O 
J-J 

iJ-AI 
J.J 


J.J 
Vl-N 
-H.N 
J  J 
J-J 
J-J 


J-fJ 
J-J 
J-J 
.»!-N 
U-iN 
.vi-S 
J-J 
VI -.N 

y-b- 
J-J 
j-i.' 
j-l) 
jj 
J-J 

A-O 

A-U 
Ap. 


J 
A 


A-O 


.M-S 

M-X 

J  -iJ 

J-Ij 

J-D 

J- 

I' -A 

•V|.N 

F-A 

MS 

.VI -S 

J-D 

A-O 

.Vl-xN 

J-J 

J-J 
J-b 
J-D 
J-J 
J-J 
JJ 
A-O 
A-U 

.11 -N 
J-l) 
J-l) 

M-S 
A-O 

.\-o 

J-J 
J-J 


lVl-^ 

.M-S 

ma 

A-O 

J-D 

.VI-S 
.Vl-S 

J-J 
J-J 
J-J 
J-J 

FA 

A-U 
A-O 
J  i. 
J-J 

J-J 

AO 
A-O 
W-)s 
J-J 

WI-N 


J~rice 
tYiUav 
Oct  11 


H  >e/Cs 
/.'aoge  or 
Lafl  Aale 


Hul. 


101 


126>8. 


109      

110  Salt 


114     Sale 
92     


101^4  . 


■101 


9668 
•88 
95 
92 


Sale 


*>:7  . 
88     . 

104  . 
98 '4  - 
OS      . 

100      . 

11512. 


125      1291s 


88I4 
50 


GI      

84^2  Saif, 
84 


118 
118 


llSij... 

107  "li... 

9712... 


119 


91 S.  Sale 

907, 

12G     

94  >«    95 


..  1IJ4 


90^8  Sale 
'93' 


1031^. 


'100 


■109 


100 
104 

102  i-j 

95 

124 

Vib" 

94I4 

7S 

79 

"ii" 

•1.2 

114 

83 
"70' ■ 

112 
108 
98», 

109  Nov'OB 
111  May'oe 
101      Sep'O. 


126>«     126'!. 

93  Dec '1)3 
I31I4  Feb'OT 
129^4  Mar'04 
111)         110 

97»4  Apr'ii7 
ll)9^»Iaa>•'()7 
114         114 

97'8-A.pr'07 


113 
102 


Oct.  '00 
J'ue'07 


83  Jan  '07 
104S  Fel)'07 
lOV^Dec  02 


966e       97 
993s  Jan  'i'7 
95     Sep  '07 
92  92 

91  91 

99''4  Feb '05 
98      Sep  '06 
105     Jan '04 
98  Hi  Sep'u7 
97     Sep  'o; 
109     J'iJe'v)7 
115^1  Sep  '07 


127     J'ly'o7 


104'-2>fov'01 


88 '4 
50 


SSI4 
50 


53 

b'4 
05 


•33  H 
Feb'07 


l02i4.Mav'0 

117>-j  Aiag'i.7 
117-jS^l/'07 
127     J'ne'05 

il9i-ISep"'07 


108 
97 

102 

133 

149 
94  ^ 
ilOHi 


,„8 
J'ly'07 

KeU'U3 
Feb '00 
Aug'Ol 

9^1^ 

HI 


133 12  Dec '00 


95  95 

1021(1  Jan '07 
105S)  Feb '1)7 

109  Jliu'Ui 
76     Dec'06 
89     Jar  '0 
9058        91 
87='4  Feb'07 
97     Jau'02 

1 10  Sep  '04 
92  Mar' 1)7 
89     Api'o7 

86  Oct '00 
107  Aug'07 
il2'-jFeO'O0 


110    J'ly'O' 


110\  J'ne'07 


107 
107 

103 

108 

100 

128 

133 

94 

9;) 

79 

85 

79 

70 

68 

117 

104 

11 

1  10 

un 

120 

U8 
U)9 
121 


i-i  Jan'OO 

■v  J'ue'07 

ijMay'u? 

J'ly'O 

J'ne'O 

Aug'07 

Feb 'Do 

lb       941^ 

^  Oct  '00 

79 
W;  Feb'OT 
79 

71»4 

Ang'07 

I4  J'ly'07 

»eFeb'0t5 

•s      112^ 

Si  Jan  '0. 

Aus'07 

>l!iy'07 

-Sep  '00 

'..  Oct  '06 

1^)  Dec '00 


■5< 


No 


101      103 

125     131 
131^1311^ 

iVo"  vi()K 

9734    97\ 
97      IUHI4 
109 '4  U4 
97^8    98 


102      105 '4 


f3        83 
Ii:4l2l05 


liangf 

Since 

January  1 


Low    Mign 


9;)-'>8 
95 

93 

91 


(*2 

99«8 

9.<«  '-,' 

97 


97  H) 

119     1 
liOi^l 


99 

991.^ 

18  V 


127      132 


88 14    95 
50        723.J 


62  74 14 
83^8  94 't 
95        95 


lomioai..; 

1 17  4  1  i  7  -. 
l2l-''8l21-V 


11915  122', 
107      111!.., 

97         97 


9il'-jl09i4 
87itillO 


92  97a.. 
102  Is  102  Hi 
104'>4  105  ■-. 


88''8 


95 
87^4 


92 
89 


92 


107     lUiv 


110     112 


110»4llO3.i 


107 '2  109 

lo:;- "a  11131* 

108     108 
100     IOO'b 
125     129 12 


91 


99 1... 


79        fs6 

79  \)\\ 
70  lli3:>4 
68        87 

IIO'H  1201..: 


1 10 4  119 


i(;oi4  lOi 
120     130 


BOM»r« 

N.  Y.  STOCK  EXCHANGE 
V.  i-KK  Ending  Ocr  11 


Erie — (Con) 

lS  \  .-MIS  ifc  W  Ist  ref  58.1937 

2d  sold  4ios 193" 

General  pold  58 19411 

Termiual  1st  uoid  5s.  ..1943 

Hegis  $5,000  each. ..1943 

MidHRoriNJ  l8tf!0s.l910 

Wilk  io  Ert  1  St  iin  jr  03. 1 94J 

•Cv<t  Ind  Islcon  sru  f.'6s..  1920 

Erie  &  Pitts    SeeVttim  Co 

Evan.s  &  T  H  1st  cons  0s.l921 

ist  general  gold  os 1942 

ilt  Vernon  Isl  gold  68..  1923 
Sail  Co  Braucli  1st  g  53.1930 
L''argo  &  So  .Sec  Ch  *M  ik  St  i' 
r  hiittfe  PereM  ,S'e<' Pere  .Alai 
Kla  C  <fc  Penin  .Sep  Sea  Air  Line 
Fort  SI  U  D  Co  1st  g  412S.I94I 

Ft  W<fc  Den  C  Ist  sr  6s 1921 

Ft  W  dB  Kio  Gr  Isl  g  4S...1928 
,  '  al  Har  ai  S  A  *'ee  So  Fac  Ci 
*  ^al  H  <fc  H  o£1882  Isl  53.1913 
(ieor^a  &  Ala  .S'ee  sea  A  Lint- 
Li  a  Car  &  JSior  see  sea  A  Line 
ireor^-ia  Faciiic  .see  So  Ky 
ijila  V  G  <fe  Mor  See  So  Fac  C<. 
Gonv  &  oswegal  .See  X  V  Cent 
Grand  Rap  it  Inri  .see  Penn  HK 
Gray's  Ft  Term  See  St  L  S  \\ 
G  t  Xor— C  B  &  Q  coll  tr  4s  1 92 1 

Registered. /i, 1921 

reenbner  Ky    .S'ee  dies  &  O 
Gulf  A; :?  I  ist  ref  <fc  t  g  6s  t.1952 
!_j  an  ife  St  Jo    .See  C  B  &  y 
iioiisa tonic  SeeH  YX  Hi-,  H 
Hock  Val  l.stconsolg4ii2S.199!:i 

iiegislered .' 1999 

(Joi  cfc  H  V  1st  ext  s  4s. .1948 

Col  &  Tol  1st  ex  4s 1955 

Housl  E  &  W  Tex  See  So  Pac 
lioust  ife  Tex  Cen  See  So  Fac  Co 
S  llinois  Central  1st  g 43. .195] 

i     HeeisiereU 1951 

1st  gold  31^28 1951 

Registered 1951 

Extended  Ist  gSVzS 1961 

Isl  gold  3ssterUug 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  tfc  Tex  gold  48  ...1963 

Registered 1953 

Cairo  Bridge  goid  4» 1960 

LouisvDiv&Term  g3  ".iS-lOy;-) 

Middle  Divregos 1921 

Omaha  Div  Lst  g  3s 1961 

St  Louis  Divifcietm  g3s.ly61 

Registered 1961 

6010  3123 1951 

Registered 1951 

.Sprint  Div  1st,  g  3  Has. ..1951 
Western  Lines  ist  g  4s..  1961 

Bellev  <fc  Car  1st  Os 1923 

Carb  &  Shaw  1st  g  4s...  1932 
CliicSt  L<&  JSr  O  g  5s.. .1961 

Registered 1951 

Gold3i28 1951 

Registered 1951 

Memph  Div  1st  g 4s.. .1951 

St  L  Sou  ist  g-u  g  4s 1931 

Ind  Blcfe  West  SeeCOO&  St  L 

lud  lU  &  la  lst  g  4s 1960 

Iul<&  Great  2<or  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Isl  gold  58. .1938 

Gold  4s 1951 

.leuerson  RR    See  Erie 
i. ■  al  A  <fc  G  R    See  i^  S  cfe  M  s 
IVau  &  ilich    6ee  Tol  &  O  C 
1<  C  Ft  S  &  -M     See  St  L  &  S  i' 
ICC&.MR&B    .S'ecSlL&Si' 
Ivan  C  &  Pacitic    See  M.  K  &  i 
ICan  City  Sou  lst  gold  3s. .1960 

Registered 196i' 

Kentucky  Cent    .see  L  &  M 
Keok  <fc  Des  Mo    ii'eeCRIifcP 
Kuoxville  &  Ohio    .See  So  Ky 
jj    ake  Erie  <fe  W  1st  g  5s.. 1937 

L^  2d  gold  58 1941 

Xorth  Oluo  l8l  gu  g  5s. .1945 
L  Sho  &  Mich  S  6'ee  N  Y  Cent 
Leh  Val  .N  Y  1st  gug4i2S. 1940 

iiegislered i94(i 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leh  V  Ter  Ry  Isi  gu  g  53.1941 

Regustered 1941 

Leh  V  Coal  Co  lst  gu  g  58.193:; 
Leh  &  X  Y  1st  guar  g  4s. .1945 

Registered 194 

EIC&A'   1st  ptOs   1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    Sec  Cent  ot  N  J 
Leh  &  Wilkesb  6'ee  Cent  ol  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    *ee  Erie 
Long  lel'd— 1st  con  g5s./i.l931 

1st  consol  gold  48 /i.1931 

General  gold  4s 193,'- 

Ferry  gold4ias 192'.; 

Gold  48 193-.: 

Unilied  gold  4s 194'. 

Debenture  gold  63 1934 

Guar  rel  gold  4s 1949 

Bkiyu  &  Mont  lst  g  6s. .1911 

Istos 3911 

N  Y  B&M  Blstcong5sl93:) 

JM  Y'  <fc  R  B  1st  g  5s 19 

NorSliB  1st  cou  ggu68ol9o2 
Louisiana*  Ark  lst  g  5s.  1927 


J.J 

FA 
FA 
M-K 
M-K 
A-O 
Jl) 
J-J 

J-J 
A-O 
A-O 
A-O 


J-J 
J-D 
JJ 

A-O 


J    J 
Q-J 

J-J 


J-J 
J-J 
A-O 
FA 


J-J 
J-J 
J-J 
J-J 
AO 
.VI- b 
A-O 
A-O 
.M-N 
M-M 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 


/-rice 
J'  iiUau 
Oct  11 


i'/eeK's 
Jian</e  or 
],a>^t  sai-e 


hia 


Ash 

.107 


,V1-S 
J-D 
J-D 
J-D 
J-U 
J-D 
.Vl-S 

J-J 

.\I-N 
.\1-S 

;«i-s 

J-D 
iVI-S 


A-(, 
AO 


J-J 
J-J 
A-O 

J-J 

J-J 
.vl-.s 
A-O 
A-O 
J-J 
.U-S 
.\1-S 
A-O 
AO 


0-J 
i4-J 
JD 
iV!-S 
J-D 

;v!.s 

J-D 
.\,'1-S 

.vt-s 
.■w-s 

A  O 

.M-S 
Q-J 
.M-S 


•96 

lu7 

ioi' 
ioo' 


97  4 


102 


IO9I4 

100 


106  i-.;  107  K; 
78        80 


931*  Sale 
92      Sale 

98        98 12 


;  9  ^2  Sale 
■i6     


lt'4 


98 


97     .... 
"'Si"  '.'.'.'. 


*83 


75 


'110 

1091^  ] 


97'-. 


9812. 
95      . 


•89      .... 
113  I2 

91        9512 
6.;       65 

1  02  >2  10258 

♦75     .... 


6712. 


102 
103 

106 


105 
T02 


lOSif, 


99 


Low  Hiylx 
108iriJ'ly'u7 
100i4Dec'0t 
100  Aug'li7 
llO->eMa>'07 

ibo"''!  "iiio'i, 

lU5i2Apr'07 
116     Apr '06 

116     J'neO'/ 
100         lOU 
114     Apr '05 

100 14  Feb '00 


105     Mar'9>> 

10534  Sep  '0. 
80 12       SUH 

100     Mar'07 


93  953h 

92  92 

9y''8Sep'07 


99  Is        99  - 
99  9i) 

08-'4  Nov'ui: 
9  J     Apr'O, 


104 

107  ^k 
911* 
95  s 
99-2 
TO 

9?  1^2 

98 

99 

97 
10234 

89 
123 

7812 

78^4 


J'ly  '07 
Apr'07 
Sep  '0'. 
Jly'Oo 
J'ue'OO 
Oct  '04 

07  S 
May'i)', 

99 
May'07 
Jan  't7 
May'o7 
.\i;uy'9'. 
Apr '00 
Fcb'u7 


H2ia  821- 
liJliaOci  '91' 
100      :\ov'UI. 

97*4  Aug'07 
122      Dec '05 

97  Mar'O', 
II8I4  Apr  07 
119^4  Mai'04 

93=8-«»y'04 


98  12  Sep '07 
97      Mar'O') 

93iaMtty'07 
114     Sep '07 

95     Oct'O, 

00  60 

lOlijOct '07 

75  75 


68  70 

b3     Ocl  '01 


112      .Vug'07 
107      J'Ue'O'i 

110     Apr'O, 

105 12  Sep '07 

100     May'o 

95      Oct  '00 
112S>  Aug'o 
109  Hi  Ocl  '9 
100i2  3ep  'o 
95%  J'ne'o7 


113'eJan'0i 
I0514  Jan  '0. 


108\ 110     Sep '07 


i,-o 


89 
96 


84 


92 
102 

991 
102^ 
li<3 
>i03 


89     Sep '07 

102     Xov'i). 

99I4  Oct  'Ol 

84     Sep  'o7 

110     J'ne'04 


9212 


'•21. 


S'o 


167 
1> 


Lo-w    Higk 
108     110  "a 

106"  103" 
110^8  1.10>a 

i()0"'.ji04^ 
lOSSi  105  "a 


116     116 
100     1061% 


lOo     112 
SOI2    87 

100     103 


89 14    98  Tg 
88=3    96  >2 

98     102Ja 


99     IO514 
99        99 


Hange 

/iince 
/anv.ary  1 


99 


99 


104     104 
lO^Sg  107*8 
91 14  look's 


97i2l02''4 
98        98 
98      1 03  la 
97        97 
102^4  10234 
89        91 


78^4    783* 


8213    89 


9734  102 

'97"  '97'" 
1181,11814 


99-'4  Sep  '07 
IIOI4  AovuO 
105  Apr'O, 
109  i^ov'Oi 
102      Sep  '07 


98 '2  100  la 

97   97 

9312IOO 
111  il5ia 

95   99Sa 

60  79 
lui   111 

73   85 


67 H  73 


111  114 

10012  107^9 
ilO   110i» 

10434  \01\ 
106  108 


112i2ll3'4 


106 I2I 121-1 
95%    96*4 


110     114>8. 


89        99 


84        95  In 


92        991a 

99^'4i0^>» 

105"  109  "i 

\'6()"\6i'i 


.>«lSCiil.,liAt>EOt?'    IH»M>5»— Coutinueil  on  IN  ext  Page. 


<inn  and  ICIeclric  lii;;liC 

AlLant;i  G  L  Co  Islg  63. ..1947 
BK.iyu  U  Gas  1st  con  g  58.1945 

Buualo  Gas  1st  g  58 1947 

Consol  Gas  conv  deb  6s 1909 

Detroit  City  Gas  g  58 192.^ 

l>ei  Gas  Co  con  lst  g  58. ..1918 

EuallUBku    «e<KCoEL<feP 

Ko  E  lU  bee^  Y  G  &  E  L  H  &  P 

Eq  G  LiS'  Y  iBi  con  g  6s.. 1932 

Ga«<&  tlec  I'.erg  Co  c  g 58.1949 

Gen  is-lectnc  deO  a  3I98..I942 

10.yrgdeb58(subscrip)  1917 

Grr'-a,   v>  i>  Co  l8l  e  5S...1915 

Hp.dson  >  o  Gas  lst  <.'  58.-1949 

Kan  City  iMo;  Gas  IstK  58  1922 

KlUKSCo  El  L<fc  F  g  53...1«37 

Purchase  money  68..,...x997 

B<i  El  l;  BKi,  iHicon  e4s  193V 


101  3aib 
59 12    C.i  ■•.; 

105  Sale 
971a 


S3 
ioe'iisale 


101-4 


,118 


101     lom 

60  614 

104  10><3g 

9  7  H  Sep  '07 
100     Apr'07 


105     Feb'07 
01  "2  Oct  '01 

86i-2Apr'it7 
10412  108  s 
107»4  Dec '00 
102     J'ly '07 

98     Dec '00 


116  S  May'07 
93ii?Mar'06 


4 
271 


Vib 


101    10718 

GO        73 12 
104      139^4 

97>8l00 
100     100 


105     105 


80        87 
102 12  110 '4 

102"  io4"' 

il6"'il7" 


(^n.s  and  Electric  l.iglit 

Lac  Gas  Lof  SI  Llslg58.el919 

Ret  and  ext  Lst  g  6s 1934 

.Milwaukee  Gas  L  isl  4s. .1927 

N   YGELH&Pg  58. ..1948 

Purchase  money  g  48.  ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

lst  consol  gold  5s 1995 

XV<fcyElL&Pl8lcong5sl930 
N  Y  <fc  Rich  Gas  1st  g  5s.  1921 
Pat  &  PasGifc  E  COn  g  53.1949 
Feo  Gas  &  C   1st  coil  g  0s.l943 

Relunding  gold  5s 1947 

ChGL<feCkelstgug53  1937 

Con  G  CoolCh  l8tgug5s.'36 

Mu  FuelGas  Istgu  g6s.l947 

.Syracuse  Lighting  lst  g  6s. '51 

rVeulon  G  &  El  lst  g  5s. .1949 

Westchester  Liirht'sr  s;  5s.  1950 


Q 

F 

A 

0 

M-N 

J 

0 

F 

A 

M 

S 

J 

J 

F-A 

M-N 

M 

^ 

A 

0 

.M 

s 

.1 

J 

J 

D 

.M 

N 

J 

D 

,VI 

8 

J 

D 

101»4 


.100 


95 

78I3  5aio 


96 
9i 


99=4  . 
99     , 


lOl'l        101^4 

luli2J'ne'o7 
9112-Iau  '07 

95  95 
78  la        7812 

loos' Aug'i)7 
U314  J'ne'06 

96  Apr'U. 
103  Kov'05 
10434  Nov'05 
I  lO't.I'ne'O', 
loo     Aug'07 

100  J'ly'O: 

101  laMay'Di 
100     J'ue'07 


110      ,M»v'06 
1011?  Feb'07 


100"4  105i» 
100^10210 
91  "2  911a 
94  "a  103  »a 
7  7  S4'8 
99     101 


95        99 


116'«119'9 
100  lOSHi 
luO  1051a 
lOOHlOS 
100  100 


lomioa 


Ho  price  ifriday;   lalesl  bldaud  asked  this  week,  o  Due  Jan    6  Due  Fob   ol  Due  Apr  eDueAlay  A.  Due  j'ly    /c  Due  Aug  oDaeOot   a  Due  Deo   jOetUobSsI* 


Oct.  I'J  1007.3 
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j-n 

J -J 
J-J 

A.O 
M-N 
AO 
J-D 
M-N 

J-J 
J-J 

fW-S 
M-S 
M-S 
J-D 
M-S 

J-J 

M-S 
J  J 
P-A 
J-J 
F-A 
FA 
M-S 


A-O 
A-0 
J-J 


J    J 

J'ly 

Jiy 

A-O 
M-S 
J-D 


Loiiisv  <fc  Xashv  pen  s  68.1930 
GoUir.s 1937 

Unilieil  trold  4« UHO 

H  ejri.s  t  ered 1  i'4 1 

SijiK  luiin  Ki'lil  l!s ivriii 

Coll  trust  L'olil  r>s 19M1 

5.2(»-vr  CDl  tr  ;lf<;(l  sr  4s.  1923 
E  H  &  Nash  1st  s;  ()'8....1'.llii 
I,t)ln<fc  Lex  2-«lrt4^2S.  ..1931 

i;  •^■fc  J\l   Islpolil  6a 1930 

X  u  <<!  M  2(1  f:«U\  (is 1930 

Pe'Dsacola  I)iv  eol('16s...l920 

Si  L  Uiv  Isl  iriild  tJs 1921 

Silgolil  3s 19S() 

Atl  Knox  ct  Xor  1st  e5sl94r 
Hender  Brta-e  Istal  s:6s.l931 
Kenuickr  Cetu  irold  4s..l9S7 
LA  .\'  &  M  &  M  iRt  fC  4  HsS  1945 
L&  N'-soutU  Al  loint4s.l9o2 
N  Fla<fe  s  1st  sru  er58...193^ 
N&CBrtpe  j-'en  pii  p-4'2Sl94.T 
Pens  &  .\ta  lat  tni  g  6s. .1921 
8  <fc  X  Ala  con  gn  s  58..  1930 

Ij&  Jett  BaceCotniK48..1945 

L  N  A  <fe  Ch     sye  C  I  &  L 

Mahon  (;<)ai    <s«<j  L  S  &  M  S 
anliattan  Kvcousol4s.l9SO 

Ho'-'iatere'd 1990 

Metropol  El  1st  g  (is. ...1908 

McK'pt  &  BV    See  N  Y  Cent 

Metrotiolitan  El    6'eeManRy 

Mei  Cent  consol  eolil  48. .1911 

Ist  consoi  income  ir  3s.al939 

2(1  consol  income  a  3s..al939 

Eqnii)  <fc  coUaoKloa lOli' 

Mex  Internet  1st  con  p  4s. 1977 

Mex  Xortli  lei  irokl  (is 1910 

MicliCeut    iS'ftf  N  Y  Cent 

Mid  of  M  J     See.  Erie 

MU  1j  S  <fc  W    Hec  Chic  &  N  W 

Mil  <fc  North    tiee  Ch  M  &  St  P 

Minn  &  St  L  1st  Jrold  78. .1927  J-ri 

io\v:i  Ex  latjrol<17s 1909  J-l) 

Pacific  Ex  Ist  pold  OS. ..1921  A-O 
South  West  Ex  Istg  7s.l910  J-D 

1st  consol  ?old  5s 1934  -M-N 

lat  and  refund  tokl  4s. .1949  M-S 
Des  -M  i'^  Ft  I)  l8t  tra  4»...'35  J-J 
Minn  <fe  St  L  pu  See  B  C  R&  K 
M  St  1' <fe  S  S  M  con  g  4  int  pu '3>S  J-J 
M  S  S  M  <%  A  1st  s  4  int  gu  1920  J-J 
Minn  L n  /^ee  St  P  M  cfcM 
Mo  Knn  &  Tex  Ist  p  4s. ..1990  J-D 

2d  gold  4s 9i990  FA 

1st  ext  fold  OS 1944  -^'-N 

lst<fcre^and4s 2004  M-S 

Gen  s  t  A^s ..1930  J-J 

St  L,Div  Ist  ret  tr48....2001  A-O 
Dal  &  W:i  Ist  pu  c  5s. ..1940  M-N 
Kan  C  &  Pac  1st  p  48. ..1990  F-A 
MoK  &  Elst  pnp53...1942  A-<> 

M  K  <fc  Ok  1st  pn  5a 1942  M-l< 

M  K  &  T  of  T  1st  pu  pes. 1942  MS 
SherSh&  So  1st  pup  53.1943  J-D 
Tex&  Okla  1st  pup 03...  1943  M-S 
Mo  Pacific  1st  con  pGs  ...1920  M-N 
Trust  pold  5a  stamped. ol917  -^IS 

Kep-istored al917  M-S 

Ist  coll  eoldSs 1920  F-A 

40.veai  fold  loan  4s 1945  M-S 

Sd  7s  extd  at  4% 1938  M-N 

Cent  Br  Ky  let  pu  p  4s. 1919  F-A 

Gen  Branch  U  Plstp4«.194K  J-" 

Leroy&CVA  List pos  1920  J-J 

Pac  R  of  Mo  1st  ex  p  4s.l93h  F-A 

•2d  extended  pold  5S...1938  J-J 

St  L  Ir  M  &.  Spen  con  et  5sl931  A-O 

Gen  con  stamp  ptdp  5s  1931  A-O 

Unified  &  ret  pold '4s. .1929  J-J 

RlV&G  Divlst  g  4s. .1933  M-N 

Verdi  V  1  &  W  1st  p  5s.  1926  M-S 

MobJ  &  K  Clstconsp5s.l953  J-J 

Mob  &  Ohio  new  pold  6s. .1927  J-D 

Ist  extension  sold  Bs. .711927  Q-J 

General  pold  4s 193^<  MS 

Montpoiu  Div  1st  p  5s. .1947  F-A 
St  E  &  Cairo  coll  p  4s..el930  QF 

Guaranteed  p  4s 1931   J-J 

M  &  O  coU  4s    See  Southern 
Mohawk  &  Mai    SeeN  Y  C  &  H 
Monoim:ili6la  Hlv    See  B  &  O 
Mont  Cent    Aee  St  P  M  &  M 
Morgan's  l^a  &  T    See  S  P  Co 
Moms  <fc  Essex  See  Del  L&  \V 

Nash  Chat  <&  St  L  1st  7s. 1913  J-J 
let  consol  gold  53 1928  A-O 

Jasper  Branch  lat  p  6s. .1923  J-J 
McM  M  \V<fc  Al  Ist6s..l917  J-J 

T&  P  Branch  Ist  68 1917  J 

Nash  Flor  .t  Shet    See  E  <fe  N 
Natot  Mex  prior  lien  4't2S. 1926  J-J 

Ist  consol  4s 1951  A-O 

NewH&D    6e«NYNH<fcU 
NJJnncI-tR    See  NY  Cent 
New  <&  Cin  Bdpe    See  Lon &  N 
NO&N  E  prior  lien  p  6s  wiyiS  A-O 
N  Y  Bkln  cfc  Man  Bch    See  h  I 
N  YCeotdfc  11  Kivg  3128.1997  J-J 

Kepistered 1997  J-J 

Deben  p  4s 1934  M-N 

Liske  Shore  coll  g  oVja... 1998  FA 

Reciatered 19;"S  F-A 

Mich  Cent  coU  p 3128 199o  F-A 

Kcpistered...'. 1998  F-A 

Beech  (Jreek  1st  gu  p48.1936  J  ■  J 

Repistcred 1930  J-J 

2d  pu  pold  58 1936  J-J 

Beecli  Cr  Ext  1st  :•  3 Hjs  J>1951  A-O 


fnce 
Friiiav 
Oct  11 


Bia 


111 
96 


AS  A 
117 


97 


■102 
J05 


10t> 

92 

lllSj 

1031* 

124 


111 
105' 


*    90      

'   99     

87  "a    88 


*   86 
*"68" 


Week's 
Kanqi  or 
Last  .sale 


L(/w 

115 
IIII4 

961.2 
WiH 
107 
I  06 

90  »i 
US'-/ 

nn» 

125'« 
122^4 
107 14 
117 

62  lu 
116 
108  Hi 

93 
108 

871-2 
I1312 


Sep  '07 
11114 

90^6 

J'ly  '06 

l)Hc'()5 

Avig'07 

Mav'i;7 
Mar'05 
May'07 
Mai'06 
Aup'06 
May '07 
Aup'07 
J'ly'iiO 
Jan  '06 
Sep  '(1 7 
J'ly '06 

8S 
Mar'07 


"i 

18 


10 


951^ 


101 


77^4  Sale 
151-jSaJe 
11        14 


121     

103Vjl05 

107      

102      

107 

86 

90 


98 
92 


99 


95  H  Sale 
81^4    82a< 

101  1-.; 

79        79I4 
84^4  Sale 
82     Saic 


101^4 

101 
99'» 

92 

li's"" 

98^4 

99 
'9514 

Sale 

84 

9712 

92 

98     

9612 

107'4Sale 

"ii" 

84 

II7I4 

102 12  106 

11312. 

10812 . 

109  . 
309 14. 
108     . 

<   99     . 

77i!i 


81 


88  3g 

89 

88 

93 

93  V 

78^4 

SO 

77 

79 

80 

* 

SO 

99 

112     Jan '07 

111     May'()7 

97     May'06 


Oct 


9534 
104      A 
101 


'0? 
_'05 
01 


76  4 
1512 
13 


77\ 
1515 
13 


905eJ'ly'01 
105     M.ay'00 


130  3SIar'07 

105  Apr '07 

118  Jan'O^ 
U3i4  41ar'05 

103  Aug'07 

86  Aug'07 

97  Apr '06 

98  J'no'07 
102  J'n8'07 


95 1« 
82 
101 
7912 

84^4 
o2 


901., 

8234 
102 
79  Vj 

82 


10412  Jan '07 
Ooi-i  Apr'OV 

101  "2  Oct  '07 

102  Aug'<j7 
97     Oct  '07 

105     Aug'o7 

100  S  Oct  'OV 
1161-4  Sep '07 

99  99 

107 12  Feb '06 
98^4  99  V 
f-6     Ang'07 

97  \  May'07 
90  J'ne'o7 
90     Sep  '07 

110      Mar'05 

98  Aug'07 
ll6i*M;ar'07 
107  107  i-j 
IO912  J'ne'O? 

85  85 

88  Oct  '07 
107 12  Apr '06 

98  Dec '06 
1 1 7  Sep  '07 
122     Dec'i>5 

83  Aup'07 
l08i2]Vlay'i)7 

9212  Aug'06 

101  i\'^ov'04 


112V^Oct' 07 
111  Sep '07 
11 6 12  May'07 
1 17 1<  Mar'05 
113     J'ly '04 

8914  J'ly'07 
80  80 


8S'8       89 
88     Sep  '07 
93  »8       '-'^'s 
79  79 

79     Sep  '07 
78^4        ^^ 
84=4  Jan  'o7 
102     Feb'07 
102     Mar'04 


Haufje 
.Vi'nce 
Januani 


Low    Hif'ti 
134',.  ]  17 
108      117-', 
95      101 V 


10.".  I2  109 

!'034    9S 
112      113Uj 

121"'  i25's 


117      120 
6012     72 1^; 


93 


975, 


SO        92 
11312  1131- 


112      112 
IO91S.III 


94  "2  100=6 
10014  10312 


76       8G 
15        '2,T->i 
10       21 


130  130 
105  105 
118  II8I2 


103  llOSi 
"7   94 


96   99 
102  102 'f 


94 

80 
100 12 

79 

82 

82 
104 12 

Vt5l2 
10112 

102 
97 

i04 

loo's 

115^ 
9712 


98,34 

88 
105 

86 

8t^i8 

87 
104 12 

95  1-, 
112 
107 14 
IO6I2 
105 
1U7 
120 
105 


9734  105 
m        90 
97i.i  98 
90   9634 
90   9^12 

98"  i'oT^J 

116  II714 

107  114 

109i2l!Oi4 

80   88 1* 

85   92  H 


117   124 


83   94 
10814  108'- 


112  Is  118=8 
111  116 
II6I2II6SJ 


P8I4IO2I4 

7812  87  ij 


88 
88 
93 
79 
78 

7834 
84,^=4 
102 


94^8 
93 
99 
88  Si 
87 
8714 
84 -'^ 
102  »4 


Y.  STOCK  EXOI.V.N'NIC 

W'FA  <   i:.s'i->iN(i  Oct  11 


N  Y  Ceui  <fc  H  K — (Vontinxieat 
O-art  ife  Ad  1st  \nt  p  4^...19>^l 
ijIouv &  0»\ve  1st  iru  <,•  5a  1 94- 
Moh  <fc  Mai  Ist  2-11  <:  4s..l9'.il 
X  J  June  K  pii  1st '!s...l'.'S(; 
N  Y  <fc  Hnrleiii  £■  3 '•js...200it 
N  Y&  .North  Est  p  5s...  1927 
.V  V  .'v.  Vv  1st  con  2U  '-'  4s  1993 
Nor  cfc'Moiit  1st  !;n  ir  53.191i; 
HuiP  (;ro»!c  ro'-'  'juar  6s.  1513- 
R  W<&Ocon  lstext5s.A1922 
Oswe  &  R  2d  pu  p  5s...el915 
R  W  &  O  T  R  1st  gu  p  58.1918 
KutlRDd  lat  con  p4i2S..1941 
0!-'*ECham  1st  c-u4s  pl94" 
Riit-Cauad  1  at  pu  p  49.1949 
St  Law  &  .\dir  Istp  5s.l'.Mt6 

2d  -roUf  6s 1996 

Utioa*  Bik  Rivpup43.1922 

Lake  Shore  pold  31^8 1997 

Repistered 1997 

Debenture  p  48 19'.'& 

25-ye.-irg  Js 1931 

KaA<feC4Rlstpuc58.1938 

Mahon  C'l  RR  1st  5s..  1934 

Pitts  <t-  L  Erie  2d  <j  5s.al92s 

Pitts  .McK  <fe  Y  1st  pu  68.1932 

2d  guar  63 1934 

McKees&  K  Vlstg6s  1918 
Mich  Cent  1st  consol  6s. 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L<fe  §  Istg  312S 1951 

Istp3i28 1952 

Bat  C  <fe  Stur  1st  pu  g  38.1989 
N  Y  Chic  &  St  L  ist  g  4s  1937 

Registered 193" 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  Y  tfc  Green  w  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  <fe  Hud 
X  Y  l..ack  &  \V    See  D  L  &  W 
X  Y  L  E  <fc  W    See  Erie 
N  Y  &  Lonp  Br  See  Cent  of  N  J 
New  York  New  Hav  ti;  Hart— 
Housatonic  11  con  p  5s. .1937 
N  H  &  Derby  con  cy  58.1918 
N  Y  &  North    See  N  Y  C  cfe  H 
N  Y  O  <fe  W  ret  Ist  p  43..sil992 

Regis  .?5,000  only sfl992 

N  Y  &  Pat    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    Sa  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  cfe  South  Ist  p53 1941 

Norf  <fc  West  gen  p  63 1931 

Improvem't  &  ext  p  68. .1934 

New  River  Istp  68 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Repistered 1996 

Div'l  l8tl&genp48...1944 
Pocah  C  &  C  joint  4s. .1941 

CC<&Tlstpup5s 1922 

Scio  V  &  N  E  1st  gu  p  4s  1989 
North  lUmois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2()47 

Repistered a204" 

St  Paul-Dul  Div  p  4s 1996 

Dul  Short  L  Istgu  5s. .19  16 

C  B  <&  Q  coU  tr  4s    See  Gt  Nor 

StP&N  P  gen  g  6a.. ..1923 

Registered  certilic'8..1923 

St  Paul  cfe  Dul  1st  58 1931 

2d  53 1917 

1st  consol  gohl48 1968 

Wash  Cent  1st  p48 1948 

Nor  Pac  Ter  Co  Isl  sv  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Xor  Wis    See  C  St  P  M  &  O 
Nor  <fe  Mont    See  NY  Cent 

Olud  &  W    See  G  C  C  &  St  L 
Mo  Riv  RR    See  Bait  &  (J 
Ore  di  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Lme    See  Un  Pao 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  <fc  N  W 

Fac  Coast  Co  Ist  p  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  Iundg4i2S..1917 
Peun  RR  Ist  real  est  g 4s.  1923 

Consol  pold  58 1919 

Consol  pold  4s 1943 

Convertible  p  3I2S 1912 

Convertible  p  3128 1915 

Allep  Val  gen  pu  p  4s...l942 
DRRR&  Bpe Istgu  4s g.'36 
PhUaBal&W  Istp  4s. .1943 
Sod  Bay  &  So  1st  g  68...1924 
8an<fc  Lewis  Ist  p  4s. ..1936 
U  N  J  RR  &  Can  gen  4s. 1944 
Penn  Co— Guar  1st  g4i2S. 1921 

Repistered 1921 

Guar  3  Has  coll  trust  reg.1937 
yuar3i28CoU  tr  ser  B...1941 
Tr  Co  certif's  .pu  g  3i28.19i6 

Ga3i28.tr  ctf 3  C." 19  4  2 

G-  312S  tr  ctfsD 1944 

Guar  15-25y  ar  g  48.. ..1931 
Ci  &  Mar  IsC  pu  p4i2S..1935 
CI  (t  P  gen  g-ug4i2Sser  A.'42 

Series  B 1942 

Scries  C  31^3 1948 

Series  D  312S 1950 


J-D 
J  11 
M-S 
PA 
WIN 
A  O 
A-O 
A  O 
J  D 
X-O 
FA 
•Vl-N 
J-J 
J-J 
J-J 
T-J 
V-O 
J-J 
J-D 
J-D 
.U-S 
Vi-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
VI- S 
q-M 
J-J 
J-J 
M-S 
M-N 
J-D 
A  O 
A-O 
J-J 
J-J 


M-N 
WJ-N 


M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
AC 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
Q-F 
J-D 
M-S 

F-A 
0-F 
FA 
A-O 
J-D 

5:^ 


Oct   ' 


/iia 


^S/i 


J-D 

A-O 

M-N 
-MS 
M-N 
M  N 
J-D 
Wl-S 
F-A 
.M-N 
J  J 
J-J 
tJt-S 
J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
J-D 
A-O 
fil-N 
J-J 
A-O 
.M-N 
F-A 


9734  . 

iofi-i '. 


1 06  Sa  . 

auo    . 


9112 


103 
941^ 
90 

89 
90 

no 

108 

10012 

120 

11812, 

110      , 

10934 
"96" '. 


Sale 


9;i 
bale 


y7ieSale 


100^4 

9912IOO 


113 


94 ig    9434 


*100     

123 

122^8 

129 

9234  Sale 
91 

86        87 
86        87 


92 14  . 


9334  Sale 


69       70 

65'e 

92's 


115 


104     . 
9912. 


110      114 


102     103 
104     


100    

93^8  Sale 
89 14  Salt 

95  Hj 

97I2 


*104 

"8314. 
♦  'oi'^e. 

■82^. 


.104 


87 12 


87 


*   99 


96 


ti'eeic'.f 
J.'anue  or 
l.ns'  .Sail- 


Low 


High 


97  sMar'o7 
105  ciTl'd? 
101  i-j  J'lv'i)6 
110'-.  MavM7 
101i4Dec''Hl 


1X7  Nov'<i7 
lOGSg  Oct  '07 
103      Aug'07 


1061*  Oct  'on 

91     Mav07 

94     May'07 

122     Jan '06 


lOS'uAug'OO 
94HJ        55 
91     Oct  '07 

89  7g  911 

89^4       90  S 

125  S  Mar'brt 
107i2Xov'06 
139     Jan '03 


104  Deo'06 
118 1-4  J'ly '06 
119  J'ne'06 
10034  Jan  '07 
IOOSjNov'OO 
94 12  Dec '06 
92 12 -May'07 


A7" 


:6 
214 


9719  973^. 
10214  Mar'(i7 
100 1-2     101  S 

99  ■'3     100 


113     Oct '07 


941a        94  H; 
101>aJ'ne'O6 


104  Sep '06 
l26i2J'ne'07 
129  J'ne'07 
1271-4  Oct  '06 
92Vj       <):i 

91  Sep '07 
87  3714 
85     Sep  '07 

I0912  KeU'05 

92  Sep  '07 


9812  991, 
96  Sep  '0^ 
63  693, 

70  May'07 
9534  Jan '07 


116i.jSep'07 
132  J'ly '99 
117 14  J'ly '1)7 
106i.^Mav'O7 
98  12  Oct '(.'6 
93  May'Oli 
113=8  M-ay'07 


103 


103 


10234  J'ly'07 

104         104 

111  1-2  Sep '04 

lOB     Auc'Oii 

OS's        94  S 

89  90 '4 

99     J'ne'07 


107 12  Oct 'Ob 
102     J  an  "03 


noiDSep'iM 

104         104 

H)3'sJ'ly'07 

90i-.iJ'ue'06 

84     May'o7 

94     J'ly '07 

89      Oct  '06 

90 12  Mar'OO 

9712  Jan '07 

110     Jan '05 

10Si4Aug'03 


IK 


il 


11 


139 
'31 


167 
159 


9812  Dec '05 
96     Jan  04 


Kanqc 

.snic 

Jn/jmarii  1 


Low    litgK 


97  4    9712 

i'lo'i-jiVi"' 


lOfiig  1  14 
103      103 


94        i'5 
94        95 


90:%  96 

91  94 

89  99 12 

88  93 14 


100 14 10034 


9212    94^ 


»7i«10Hi^ 
IO2I4  IO2I4 
991.JIO5 
9812  10314 


U3  113 


92  IOII4 


126  130 
129  12a 

92 'i^  '9934 
91   91 
85   96  ig 
85   911a 


92   OS's 


96     IO2I4 
96     102 
65 12    74 14 
70       71 
9534    9534 


1161212234 

ri7'i4  ivfii 

1061..;  10334 


llSSgllS^i 


102      109 

10234  103 
101      104 


9034  IOOI4 
8712    95 
99        99 


101     107 

101    10534 


83        84 
93 14    96 


97 12    9713 


lUISDEI.l  4SKOU.S    IJO.NDS— Continued  on  Next  t'ape 


ConI  and  Iron 
Ool  F  &  1  Co  pen  8  1  p  5s. .1943 

Convertible  deb  p  5s 1911 

Col  Fuel  Co  pen  pold  68.1919 
Gr  Riv  Co.-il  ifc  C  Ist  g  681919 
Clearl  Bit  (,'oal  Ists  t  4s. ..1940 
Ccllndu  Islcfc  coll  OS  pu..l934 
Contin'talC  Istsf  gu  58  p.  1952 
Jolt<fc  ClearCJi:  I  Istp  58. 1926 
Kauifc  H  C&  Clstsf  p5s.l951 
Pleas  \'al  (;oal  Ist  g  h  f  58.1928 

yundayCr^cc  Co  g  os 1944 

Teun  foal  fen  5s. 1951 

renn  Div  lat  ir  6s al9l7 

Birni  Div  Istconaol  68    1917 

Cah  C  M  Co  lat  pu  p  6s.  1922 

I)e  BiirC<fc  1  Co  pug  63.1910 

Val  I  on  CoiO&Colst  p  58  1949 

VictorFicUst  St  5s....    1953 


*No  price  Friday;  latest  bid  and 


49     Sale 


75 

S912 

I02 

102  Sj 

•101     

100 

87  I2  salt 


85     Oct  '07 

87     Apr'07 

107 '2  Oct  '04 

l02''8Apr'06 

95     Apr '02 

48  50 

1 07  "s  Dec '04 

107     May'97 

105l2l>CC'06 

105     Oct '00 

Feb '07 

89 

102 

Oct  '07 

Dec '03 

Feb'07 

8712 


78 
89 
102 
102 
102 
100 
85 


93 '5  Feb 'Oi 


75 


85     inds 
87       87 


48        76 14 


78  7«i2 

86  95 

100  IO6I2 

101  lOOH; 

ioo"  ioV)" 

85        98 
93I2    931., 


'I'eleprapli  aiiU  Telephone 

Am  Telep  &  Tel  coll  tr  43  1929 
Coram  Cable  Co  Ist  p  4s. .2397 

MetT&  Tlsts  (gos 1918 

Mich.  State  Telep.  1st  53.1924 

N  v:  i  N  J  Tel  pen  pus. .1920 

West  Union  col  tr  cur  us. 1938 

Fd  and  real  est  p  4128...1950 

Mut  Un  Tel  s  fund  6s. ..1911 

Northw  Tol  gu  t  412S  g..l934 

llaniiliiccurini;  .&-  InduMti-i-al 

Am  Cot  Oil  ext  4I23 1915 

Am  Hide  <fc  L  1st  s  t  p6s..l919 
Amer  Ice  Secur  deb  g 63..  1925 
Am  Spirits  Mlp  1st  p6s..l91fj 
.\m  Thread  1st  col  tr  48.  ..1919 

Am  Tobacco  40-yr  c  Os 1944 

4  a ;; 1951 


J-J 

Q-J 

M-N 
F-A 
M-N 
J-J 
Wl-N 
M-N 
J-J 


Q-F 
.M-  S 
A-O 
M-S 
J-J 
-■V-O 
FA 


99  I2 

"99'ii; 
9II2 


86i2SiUc 

So     

79 

96 

86  Hj  Sale 
96  Saie 
61      Sale 


7818  J'ly 
9612  J'ne 

104  Fob 
97     Feb 

lO.^ieJ'ly 
97  Oct 
91 12       9 

104     Apr 

103     J'ly 


.=<6l2  86I2 

85  85 
79     J'ly'07 

96  96 14 

861a  86^2 

96  98 'e 

61  63"f. 


11 


78 1»  90 

ii)4"  ioi' 
98   98 


97  103 
91  10034 
104  104 


85       03 
85       9l>4 

79       .S9 
96     1031a 
86I2    93 
95-'4  1  m»4 
61        79  »a 


asked.  aDueJan   bDueFab   cDue.viar  tiDuoApr   /vDuej'lyfcljue  \ug     0  Duo  Oct    jj  Duo  Nov  a  Due  Doo  « Option  Ht4« 


OOH 
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£! 

:£  * 

■^■i. 


Penit  Lo — I  t.  ojuiu%t^u  / 
Kriecfc  Pitte  pi  g  S 'uB  B.194i< 

Series  C 194u 

Gr  H  <!e>  1  ex  Isl  ku  ii  4  S>«  li*4 1 
Pitta  ffl  W  &  C  l8t  7s. . .191-- 

•2(178 191-/ 

3Q  78 niui-z 

PltlM  Vtb  Asti  l81  cull  08.  lU: 
VCC<feSt  Lku  4  "as  A.. .19411 

Series  B  KUiT 194Vi 

Series  V  guar 194 

Series  D  48  guar 1945 

Series  t  '^^  puar  g 1941' 

Series  i  49  ^uar 1966 

C  Si  1^  &  P  1st  ooc  e  68.193W 
Peusacuia  <jB  Ail  t>*<;  L&  iSasi 
Peo  <fe  t*i-!<l     ^iee  (J  C  (J  &  St  L, 

Peo.fc  Pek  V-u  Isl  g  bs 1921 

2ti  gold  4^)8 til921 

Fetrc -M  arq— Oil  cte  W  M  6s  1921 

f  liui  <S  P  M  j:  OS 192*» 

Isi  cuntiol  guUlfts 10 in 

Pt  Huron  Div  lei  g  68.19aii 
Sag  ITiHtt^  H  iHlgug  4s. 1931 
]?lnlB<fc\V  iy-ePeniiKK 
Phlla  cfe  KeaUuig  cou»  78.1911 
PitU  Um  d;  SI  L.  See  Peiiii  Co 
Pitts  Cleve  &  Tol  ^et  b  <fc  O 
Pttte  Kt  W  dB  Uli  bee  Peun  Oo 
Puts  Mch  ees  &  Y  ei«e  2>i  Y  Ueu 
Pltte  bh  &  i.  E  l8t  g  68. ..1940 

lei  oousui  goiu  6« 194o 

Pitle  <fc  West    ;>e«  B  &  O 

Kettding  Co  geu  g  4s 1997 
Registered 199" 

Jersey  Cent  coU  g4»...1961 
Bensseluer  >is  Sar    hee  1>  <&  ti 
Bicli  <fc  l)au    isee  South  Ky 
Rlcli  &  Mecfc    e>ee  t>uutlieru 
Bio  t>r  West    6ee  Ueu  <fc  llio  Gr 
Kocli  <fc  PilK)    nee  B  K  &  P 
Boiiie  Wat  <fc  Og    l>ee  N  Y  Ueut 
Bntlana    nee  is  Y  cent 
Ca«  1  us  cte  U    t>ee  Ptre  Marq 
OtJOifc  Otr  l8l  Istg  48. ..194? 
&t  L  &  Cairo    t>ee  Mob  <!c  OUH 
8t  L  &  Iron  Mouui    nee  M.  P 
8t  L  K  C  &  M     bee  WaOaBli 
8t  L  W   Br     bee  T  KK  A  ol  St  1, 
St  Lonis  cfc  s an  Francisco — 

Geuerai  golil  6s 1931 

General  guia  os 1931 

8t  Ldi  S  *   UK  oousg  48. .'90 
SouUiw  Uiv  l8lg08..l94V 

KetuniUng  g  48 1951 

5-yeai  goUl  notes  4'u..190.t 
St  li  M  <fe  Su  Cast  1^  4  Sgl9U9 
K  C  b't  6  <t  ii  con  K  »i8..1U^o 
K  C  Ft  &  <fc  M  Ky  ret  g  48  lil3G 
K  C  *  <M  K  &  B  Itit  gu  6s.  192 
Oz'rkifc  CU  c  IsiiiuOs  k.1913 
St  liouis  So  bee  lUiuois  Ceul 
8t  L  S  VV  l8t  g  43  Ua  CU8.198W 
2U  g  4s  uic  Uouil  otls...2<ly81i 

Cousol  goliI  4s 193 

Gray's  Ptl'erlstgug  6s  194 
St  Paul  <fc  Uul    bee  Nor  Paoilic 
StPaul  M  &  Man  2il  lis. ..1909 

let  cousol  gold  tjs 1933 

Kegistereil 1933 

Hetlucea  to  golU  4'u8..1933 

HegistereJ. 1933 

Dakota  ext  golil  lis 19iu 

Mom  exl  1st  gold  4s 1937 

Begisiereil 193; 

EMinn  Isl  div  Ist  g68..19Ub 

Mor  DiV  Isl  gold  4e 194.- 

Minn  Uuion  Islg  lis 192^ 

MonlC  l8tgug68 193. 

Kegisleied 193'( 

Isl  guar  gold  68 l93i 

Will  &»  k   Isl  gold  68..193,~ 
8t  P  <fc  A  or  Pae     bee  S  or  Pau 
8tP<feH'x  City  .svf  est  PM  <fe< 
8  A&  A  Pass  let  gng  4s.. .1943 
8  Jbe  Plea  Ja  Pa  isi  j,  oa...l!'4 
8  F  <fe  ^  P  Ist  SlUK  (  g  6s. 1919 
8aT  F  <fe  West     bee  Atl  Coast  1, 
Soioto  Vai  <fc  i>(  h,  bee  Mor  ()fc  VS 
6ealK)ard  Air  Line  g  48  ...l96i 

CoU  tr  lefuud  g  6s 1911 

Atl-Biria  3u-yrlsl  g  48.«1933 

Car  Cenl  Isl  con  g  48.. .1941 

Fia  Cen  <te  Pen  Isl  g  6s.  191- 

Ist  land  gr  exl  g  68. . .1931 

Consul  gold  08 194; 

Ga  &  Ala  Ky  Isicon  6sol94;) 
Ga  Cai  <fc  No  Isl  ku  g  5s  192". 

tfeaUit  lioa  Isl  6s 192o 

Sher  Slir  &  so    bee  M  K  <fc  '1 
811  Sy  uca  <fc  u  be*  All  Coast  L 
So  Car  <fc  i-ia    bet  boulhern 
boutnem  PaciUo  Co — 
Gold  4a  (Com  Paccoll).A;194! 

Kegistered /cl94; 

Cenl  Pac  Ist  rel  gu  g  48  194i 

Kegislered Iii41 

Mori  guar  gold  3'i8..jfcl921 

Throuiih  St  L  1st  gu  48  '54 

Gal  Uar  &  S  A  Ist  g6s..l91i; 

Mex  <fc  Pac  Islg  os 1931 

Gila  V  O  &  >i  Islgug  68.1924 
Hous  h.&  \\  T  Isl  g  68.1933 

Ist  guar  68  re<l 1933 

H  <fe  TClst  g  68inlgu..l937 

Consol  g  6s  im  guar. ..1912 

Gen  sjold  4s  int  guar. .1921 

Waco&M  W  div  Islg  tis '3t) 

A.  &  a  W  l8l  gu  u  58 1941 


J.D 


J.J 


JJ 
.11  & 
J.J 


iTtce 
Oct  11 


am 

88 


lUU 


107      . 

'1U634  . 


99      100 


110 


104>9.... 


106     . 

•lUO>a. 
'  98     . 


*106     

•iOli      

93'4  Sale 


89 


80     eo 


us     Sale 

106     

' 91  Hi 


75 
96 


76 


7'J       73 


94 '< 


88 >a  Sale 
70       73  \ 
69        70  iv 


100»p  ... 
123*8  1-26  "i 

105"  III; 


104  "i. 


98^4  loo 


112      . 
l'24>2. 


108     . 
108  Hj. 


83     Salb 


96 


66 


Sale 

94  s 
85 


107 


.106 


85     Sale 


9'2'4 

82  ^  Salt 

i03" 
103 

106 
107 
108 

109*0 
lOS 

111 

*87S 

♦101 

H'eeiCt 
Range  or 
Last  baie 


5   I 


Loto 

92 

98a< 
108 
127  S 
119 
119 
llii 
107", 
lu7'4 
11-2  "-J 
100->, 

91 


Apr  "07 
Api  '04 
Sep 'OH 
Oct  "02 
J'ne'06 
Apr'04 
May'(i6 
J'ly'07 
J'ly'07 
.1  ^^'(l5 
Mar'07 
Feb '07 


110     Sep '07 


123%  J  an '06 
100»4  Deo'O 
109  Apr '02 
112'-iAug'07 
10034  Apr'li? 
106HiSep'06 


ll&>sMar'06 


120 

98 


Mar'06 
J'ly'97 


9334  941, 
95^4  M»y'u7 
89  89 


82     J'ne'07 


117^6     118>* 

106     Sep  "07 

91     Feb'o7 

10214  Aug'Oo 

75  Sj       76  S 

98     Nov'Ob 


I16     Aug'07 
72  73 


96  "a  Sep '07 

881a       88 1-.^ 
71  71 

70  7011! 

101  H  Apr '07 

108'i,J'ne'07 
130  J'ne'oV 
la4  IJBC'OU 
105  Sj  J'ly'07 
UtjigApr'ol 
104  Aug'o7 
9bH!<'cl  '07 
100  "4  Oct  '06 

100  "-i  Sep  '07 


124  May'07 
lz6  Aug'O  ( 
136X4  Mk)'06 
1 16  i-j  May'07 
1 15 1^  Dec '06 


83  83 

102     Sep '07 
no     UcL  '06 


66  66 

943bSep'07 
88     Jan '07 
!i6'i!  Mar'u6 
lo7^  Aug'u6 


li)9H)Mar'ii6 
106  Mar'u7 
no  Jan '05 
106     Mar'o7 


84 

84 

OSS. 

9338 

b2 

9u»4 
113  4 
105 
106  "i 
107^1 
104 
110 
lll»* 

87 
116 
109  4 


86*4 
J'ne'07 

93  S 

J'ne'07 

S3 
J'ne'07 
Apr'u7 
J'ue'u7 
J'ly  'no 
Feb '05 
Aug'OI) 
Sep  '07 
Jan  '07 
Oct  '07 
LiBC  06 
Feb '06 


So 


19 


26 


Uange 

bxnoe 

January 


Low    Hiuh 
92        92 


1 117  is  109  ■-. 
106^4  109 '. 


98 

SI 


lOO'^ 
91 


110     1161, 


U034  lift 

10034 100\ 


91  9834 
9534  9534 
89       96  "v 


90       92  v^ 


117»4l23% 

ll'5>ullO'v 

91        93 


75        8212 


116     119 

72       82^4 


98'9    97 S, 

88>a    95 

71       83 

70       79 

lOlislOlif 

103     1056k 
130      131 


105  "a  108  4 


104      107^4 
96'alOO'v 


lOoaslOl"!. 


130     131s 

112"  i'li'-j 


80       87 
102     108»4 


66  82», 
94^100  4 
88        89 


106     10734 


108     106 


aiij    90HJ 
84        88 
93      \W\ 
9339    99 
82       -86 
9034    98 1» 
\0i      105  4 
106      106 '4 


109 1^4  111*1* 
111      112 
87        94 'c 


n.  y.  stock  exchange 
Wbbtk  Endin"  Oct  1 1 


sonlliern  Pac  Co — ( Vonttnuea ) 
Morgan's  La  <fc  T  Ist  7s.  191 8 

Isl  gold  6s 19'20 

No  or  Cal  guar  g5s 1938 

ore  &  Cal  Isl  guar  g  68.1927 
So  Pol  Argul8i«6s...(;1909 

Ist  iruar  g  6s cl910 

So  Pacific  of  Cal— 
Islg  6s series  K&  F...1912 

1st  gold  6a 1912 

Isl  con  gnar  g  5s 1937 

SPacof  N  Mex  Islg  6s..  1911 

So  Pac    oast  l8tgu4«  g. 1937 

'l'6x<feJ>JOSabUivl8tB6s.l912 

Con  gold  6s 1943 

0  Pac  KK  Ist  rel  4s 1965 

.■Southern— l8t  con  g  68 1W)4 

Kegislered 1994 

Mob<fc  Oluo  coll  trg  48..  1938 
Mem  Div  Ist  g  4'q-6s...19U6 

St  Louis  div  Ist  K  4s 1961 

AlaCenK  Ist  g  Ss 1918 

Atl  <fe  Danv  Ist  g  4s 1948 

2d  4s 1948 

Atl  <fe  Yad  Ist  g  guar  48.1949 

C0I&  UreenvlstOs 1916 

E  T  Va  <fe  Ga  Div  g  68.. 1930 

Con  Ist  gold  6s 1956 

bi  Ten  reor  hen  g  5« 1938 

Ga  Midland  1st  os 19.tG 

ua  Pac  Ky  Isl  g  6s l'.)22 

Knox  Jfc  Ohio  Ist  g  68. ..1925 
(lobdt  Hir  prior  lion  g6s  1945 

Mortgage  gold  48 l'J4.> 

Rich  <fc  Dan  con  g  68 1915 

Deb  5s  slam  pert 1927 

Bloh  &  Meek  1st  g  48. ..1948 

50  Car  cfe  Ua  Islg  5s 1919 

Virginia  Mid  ser  C  6s.. .1910 

Series  D  4-6s 1921 

Series  K  5s 1926 

General  5s 1936 

Guar  stamped 1986 

W  O  <te  W  Ist  cy  gu  4s..  1924 
West  JS  C  Isl  con  g  6s. .1914 
S  <fc  N  Ala    bee  L  &  N 
Spok  Falls  cfc  >Ior  Ist  8  68.1939 

1  >er  A  ot  St  L  Isl  g  4128..  1939 
1  Isl  con  gold  5s 1894-1944 

Geu  refund  s  r  g  48 1953 

St  L  M  Bge  Ter  gu  g  6s.  1930 
rex  €&  JS  O    bee  So  Pac  Co 

rexife  Pac  Ist  gold  5s 2000 

2d  gold  uio5s 72000 

La  Div  B  L  Istg  as 1931 

WMmW&N  Wlstgnus'oO 

rol&  O  C  Islg  58.; 1935 

Western  Div  1st  g  5»... 1936 

General  gold  os 1935 

Kan  <te  M  Ist  gu  g  48 1990 

I'ol  P  <fe  W  Isl  gold  48 1917 

I0ISIL&  Wpr  lien  g  3  "28.1925 

60-year  gold  4s 1950 

Tor  Ham  &  Bull  Istg  4a./a94li 

Ulster*  Del  Ist  con  g  5s  1928 
l8t  refund  g  4s 1952 

Un  Pac  KKcfc  1  gr  g  48...1947 

Keg  islered 1947 

20-yr  conv  48  (8ubscrip)..'27 
ore  Ky  ct  Aav  con  g  4b. 1946 
ore  Short  Lino  IstgOs.. 1922 

Isl  cousol  g  5s 1940 

Guar  refund  48 1929 

Kegislered 1929 

Utah  db  A'or  Ist  78 1908 

GoUl  68 1926 

Uni  iS  J  KK  cfc  C  Co  bee  Pa  Ki< 
Utah  Ceutral  bee  Kio  <ir  Wcm 
Ulah&  ISorth  bee  Un  Pacilit 
UticaJfc  Black  K  bee  H  Y  Cenl 

Naudaiia  consol  g  48 1955 
era  Cruzd!;Pistgu4'asl934 
Ver  Vai  Ind  iVe  W     bee  Mo  P 
Virginia  Mid    bee  South  Ky 
Va  cfc  bouthw'l  Ist  gu  5s. 2003 

Wabash  Isl  gold  68 1939 
2d  gold  6s 1939 

Debenture  series  A 1939 

Series  B 1939 

Certificates  of  deposit 

Ist  lion  equip  8  Id  g  08..1921 
Ist  lien  60  yr  g  term  48.1954 

Int  rel  and  eXt  g  4s   1956 

Del  <fe  CU  Kxl  1st  g  58. .1941 
Des  Moin  Div  Islg  48. .1939 

Om  DiT  IstgSia.s 1941 

Toi  A  Ch  Div  Ist  g  4S-..1941 

51  CUtts  Bridge  Ist  g  6s.  1908 
Wab  PitlsTerm  Ist  g  48.1954 

2d  gold  48 1954 

Warreu    bee  Del  Lac  &  West 
VVasli  cent    aeo  JS or  Pac 
Wa.sh  O  &  VV    bee  Southern 
Wash  Terml  1st  gu  3  ^a..  1 945 
West  Maryland  Ist  g48... 1952 

Gen  &  couv  g  4s 1952 

W  Va  Ceul  da  P  1st  g  68  191 1 
WestN  Y<fc  Pa  Istg  6s. .193/ 

Oen  gold  3-4s 1943 

Income  os <il943 

West  Wo  Car    bee  South  Ky 
Wheel'g  &  L  E  Isl  g  58. ..1926 
Wheel  Div  Isl  gold  58. .1928 
Kxleu  tfe  lui[i  gold  68. ..1930 

BK  let  cousol  4s 1949 

20.year  equip  s  1  5s  ...1922 
Wilkes  <te  Kasl    bee  Erie 
VVU  &  Sioux  F  bee  St  P  M  &  M 
Wisieut  5o-yr  lstsien48  1940 


A-O 
*J 
A  O 
JJ 
J-J 
J.J 

A  O 
A-0 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
JJ 
J-J 
M-S 
J-J 
J  J 
J-J 
J.J 
J-J 
AC 
J-J 
J-J 
M-N 
Ml- 6 
A  O 
J-J 
.1  J 
J  J 
JJ 
JJ 
A-O 
M-N 

ma 

XA-i- 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
A-O 
FA 
J-J 
A-O 

J-D 
Mai 
J  J 
FA 
J-J 
A-O 
J-D 
A-U 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
.I-J 
J-J 
J-D 
FA 
JJ 
J-D 
J  D 
J-J 
J-J 


FA 
J-J 


J. J 
i«-N 
F-A 
J-J 
J-J 


M-S 
J  J 
J-J 
J  -J 
J-J 
A-O 
M-S 
A-O 
JD 
J-D 


F-A 
A  O 
A-O 

J-J 
J-J 
A-O 

i\OV 

A-O 

J-J 
F-A 
M-S 
J.J 


J-J 


trtiiau 
Oct  11 


hill 
lll'a. 
1 10     . 


99 


103  I5 


,108 


89-'. 
loO 


Sale 


80 


78 
106 
80       86 


89 


109 


*112 


113 

106 
68 


89 
110 


99 
*'.'.'.."  i'04" 


106 


107  S 


102 
1 07 


102 -a. 


lHiall2 
90 


I08      

*lol     

*  96      

8/34  Sale 
S3  87 
81  "4    83  "a 

72- 

*  86     

102      104 

'99"  MalV. 


85  '1,  Bait 
9438     9538 
•no's.... 

10734 

87      Sal. 

84'h 

101     .... 

104     .... 


102      

107  "4  10734 
96\ 


.  102 


50>4  Salt 
lUlSj 


19 


,     66 1-^ 

Sale 


•  85'4 

68 

Salt 

60 

54 

106 

112  s 

104 

•105»4 

76 

81 

81       81 


Si 


L(/w  HiijH 

127  Sep '06 

1  16  Nov'Ob 

112  Feb'ii. 

lOOSo  J  1)  '1)1 
104  Api'O, 
10414  Feb '07 

107  Apr'O; 
114>alJeo'04 
116  Mav'iiT 
104     Mar'oT 


10  I'  -J  Feb  o. 
104      Sep  'oo 

^9l4  90'-^ 
100  102 14 

114     Nov'Oii 

79  Sep  -1.7 
li^i-jMay^  7 

84  Sep  '07 
113      Jnu '06 

96     J'ue'Oi^ 

92     J'ne'oii 


111  Feb'o 
llo»8  Jly 'o 

112  iJ2 
llO'a  J'ne'u7 

65  Sep  'OV 
114  Ang'u7 
117 '4  Maj'07 
>  i^3^,  Apr\'6 

9..1  oul  'O. 
109 1-4  Aug'O? 

99  ^a        99''. 

98  Feb'O.' 
lo5     Aag'o7 

112  Oct   VO 
108  S2  I'fi  'OL 

1 1 3  Dec  1). 
107i,May'07 
lo7     May'o. 

961%  Jan  'u, 
10"iS,sep*07 

117  J'ly'itw 
ill  J'ly'O. 
lllHiJ'ue'Oi 
90  Aug'OV 
111      Deo 'Ob 


11134 
92 

110 

lo6'a 

lu7'4 

111 

lu2 

87  J, 

83 

82 

(OS 

95 
110 

93 

99 

9634 

8534 

94^4 
11618 

luo 
86 '•i 
8/ 34 

103  "a 
10612 


11; 
Nov'ijO 
Mai'Ot* 
.N0VO4 
Aug'u 
Alay'04 
May  o 

873. 
Augo7 
Ocl  '0( 

70 -. 
Dec'.oi 
Mar'07 
Sep  'DC 

9.'S; 
Sep  'o 

87  . 

9i> 
li6'e 
108 

87 
Mai  'ii7 
Feb'Oi 
J'ly'07 


1027b  Fob'06 
98      Sep  '06 


104 
10714 

H4 

90 

53 

62 
102 

50 
lo5 

97 

80 

9638 
I  Ov) 

66^4 

19 


Oct  '07 

107^ 
95 
J'ne'o7 
Oct  'ii . 
J'u«  o 
Mai'ui 
Mai  'Ol 
56  'V 
lOu 

N»T'04 

H  eu'o7 

J'ne'u 

Muyo 

67 

21 


87«aJ'ly*W 

u.S  6-  ^j 

60  52 

lOOSi  Amg'Ub 
112  11 Z 

8934  J'Be'o7 
34     Feb  Ol 


105  AnK'(»7 
110  Dec' 
limjAng'05 
76  Oc«  '07 
104  104 


No 


10 


U3 

iui' 

5 
41 


93 


Hang* 

oince 

Jaamary  I 


Low    Mtgli 


1'.2      112 
98      101   I 

li-.;ia  104 
.O4I4  1043» 

107     107 


I16     116 
lo33g  i04 


lO.ialOT'a 


873,    95    I 
DO     11334 


/9        94 
113>all6 
SO        94 1« 


111     in 
ilO»e  11339 
Ii2     11734 
110ial]4 

65       69  "4 
1  1314  I  19I4. 

16     1183* 


109^4  113 
99  "a  103 


104      loo's 


lo6>alll 
107     110 
9434    agis. 
106  V,  1091a 


l"8     111 

JIII4II7 

9'.'        94 


iU      II8I4 


.0734  111 


li)0ial02ia 


8/3^ 
8U 
82 
Tola 


97 
89 
871a 
82 


110     110 

9614'  io-jia 
963,  lOlia 

84  i-j     93 
93^4     9919 
Ii4'al26 
1  u7  -4  1 1 4 
8. J  ■'4     9434 
8734     8734 
103      lOSia 
lOuialOSia 


104     lllia 
106     114 


94 
90 
53 


1054 
90 
7613 


67  la    7ft 
lOl      102 

"m"  "o'fia 
104     109 


80        80 1« 
9638     964 
.  Ml      102 
OSS    80 
19        321a. 


87  8734 
68  824 
50        68 


ill  1164 
8934  934 
34        34 

1O6     108 


76       874 
104     104 


823^       feN  81       88 


.ULNCELI-ANKOtS    BtOUn— Concluded. 


rtianulncliiriiis  Ac  liKluNtriiil 

Beth  Steel  1st  ext  sf  68..19.'6 
Cent  Leather  20-year  g  68.1925 
Consol  Tobacco  50-yr  g  4s. 1951 
Distil  Sec  Cor  conv  Ist  g  5s. '27 
Int  Paper  Co  Ist  con  g  68.1918 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 
Knicker  IceiChic)  Istg  5s. '28 

Lackaw  Steel  Ist  g  f>8 1923 

iialStarch  MfgColstg68l92o 
JJat  SW»ich  <  o  H  :  deb  5.s..l92o 
Bepubl&S  l8t&eoltr58.1934 
U  S  LealU  Co  8  1  deb  g  6s..  1913 
'0  8Kealty<t  1  conv  deb  g  58 '24 
V  S  steei  Corp— (  coup  .dl963 
1  SI  10-6i)yr58.'ireg  ..dl96:- 
Va-Car  Cliem  col  ir  5s  g..l91-. 
Waatlnishouse  l!;<&M8tos  '31 


J-J 

A 

<; 

F 

A 

A 

0 

F 

A 

J 

J 

J 

J 

A 

0 

A 

0 

M 

N 

J 

J 

A 

0 

,i\ 

N 

J 

J 

.M 

N 

M 

N 

AOl 

J 

J| 

95 

86    Sale 

63       64 

72     Sale 

106  4106 

87 

97     100 


91 


90       93  H 

'yf'saiD" 
» 278  Salt) 

"vi"  "95" 
86  H  Sale 


96 

86 
63 

72 
106 

87 
97 


Aug'06 

87 
63 
74 
106 
Sep  'u7 
Aug'O  <■ 
97  4  Oct  '05 
95      Sep '07 
83  4Aug'o7 
70     Apr'o7 
90  VI 6 

10.^4  Sep '07 
76  77 

9278        95 
9  5  95 

97  4  Aug'07 
86  88 


14 

S3' 


"86" 

99 

63 

79 

70 

90 

lOi'h 

108'-.; 

87 

92 

97 

106 

■94" 

io2"' 

H'i 

84 

VO 

7o 

'.10 

97 

10234 

106 '4 

.0 

80 

904 

9934 

90 

99  s 

97 

99 

85 

974 

.UiHcellaneous 

Adams  nix  001  tr  g4s 1948 

Am  SS  Cool  W  Vag68....1920 
B'kl'u  FerryCo  lsicon8g5s'48 
Chic  Jc<fc  St  Yard  col  g  os.1915 
DetMife  M  Idgr  incomes..  1911 
Int  Mercan  Marine  443--1922 
I  lit  Navigation  Isl8f58.1922 
■Vlaii  BCh  H  dc  Lgeng  48..194U 
Newp  JS'e  Ship  &  D  D68(il990 
N  Y  Dock  50-yr  Isl  g  4s. .1951 

Providence  Sec  deb  4s 1957 

Provident  Loan  Soc  4  48.1921 
St  Joseph  Stk  Yds  Ist  4 4s.  1930 
8t  L  Ter  Cupples  Stat' n  *  Prop 
Co  Islg  4 4s  5-20  year. .1917 
8  Yuba  Wat  Co  con  g  68. .1923 
8p  Val  Wat  Works  Isttts.lWOtt 
US  Ked<&  Hef  1st  aIsM.1981 


M-S 
M.N 
F-A 
J-J 
A  O 
A-O 
FA 
.VI -N 
J-J 
F-A 
M-N 
M-S 
J-J 

J.D 
J.J 

Jd-S 


89     Sale 


25 


.103 


65  4  Sale 

85 


884    88»4 
eo       86 


90 


884  90 
100^4  J'no'02 
41  Oct '06 
101  MyO, 
70  Sep '06 
54  6<»4 

85  4  J'ly'07 
do     Feb  'O'- 


88  4       89 
»6  86 

9y     Mtty'06 
100  4»«P'M 


112     J'ly'O* 

118  4  J'ly  "00 

90     Ang*07 


80 


122 


834108 


101     101 


51 
86 


70H 
85»4 


87  4    95 
84  4    90 


SB       tB 


'*  Mo  price  lfii4Uy;  latest  bid  and  asked  this  weelL.    «DneJa&     ADaaFeb    d  Dne  Apr    «DaeM*y    ^DaeJ'ne    KDuo  r\v    fXtaeKor    «Oi>tl«a 


OHIOA^tI  3T0^^  RXT^A.NTl'^.-^tooic  Heoori-laily  Weeklv  anrl  Te^riv 


STOTKfi—mGHKST  A!<JD  LOWEST  SALE  PRICES 


Saturdau 
Ocu  .. 


♦150 
♦384 

I7I2 

*3 

< 

♦ 

• 

*., 

»60 

• 

•-.   . 

*58 
7S 

*28 

*90 
*.. 


160 

131 « 
17^4 
3 
161; 
45 
701 2 
20 
63 
40 
221  •• 
60 
38 
2^2 
94 
32 


Motid  iy 

va.  7 


*150      160 


*23i 


I7I2 
*2 


*4U       4% 
4834     «0 

* i2J 

* J2„ 

♦57        58I4 
99        99 


* 36 

* 101 

*45       48 


*io6 

*45 


•1  1'8 

*5  « 

♦135      145 

3612  38 
♦106  108 
*105  10:' 
♦I23I2  124 

39        4II2 


73        73 
♦  IO9I2  110 

• 70 

♦114      120 


*38  42 

89  89 

102  102% 

♦128  133 

♦93  94 

♦II4  11? 

♦9^8  934 

*23l2  23I2 


*6J 


*5S 
*76 
*28 
*90 


48'4 
67 


131 
17U 
3 
161^ 
45 
79 
20 
63 
40 
221- 
60  ■ 
771 2 
2Sl2 
94 
32 

43s 
48-34 

139 

123 
57I4 

100 


Ttieadaj 
Oct.  8 


*150 


171; 
*2 


*60 


*58 

78 

*28 

*90 


*4l4 
*48l2 


35 

103 

48 


*1 

*5 
♦135 
*361j 
108 
IO5I2 
I23I2 

39 


I's 

6 
145 

37I2 
108 
1051 2 
1L31 

8912 


73I8 
IO9I2 

lis" 


73I2 
110 

70 
118 


*38 

88^ 
102 
^128 

94 

*ll4 
934 

2334 


41 

89 
10238 
133 
94 
1'2 
93 1 
2334 


*56l2 


160 

3 
I3I2 
I7I2 

3 
161^ 
45 
79 
20 
63 
40 
221-. 
60" 
78 
281  •> 
94 
32 

438 
49I2 
139 
125 


Oct.  9 


*150 

•234 
♦ 

1634 

*2 

* 

* , 

* 

* 
*66 

* 

* 
*58 

7834 

28I4 
*90 
» 

4 
4734 


100 


*101 
♦45 


35 

101 

48 


*1 

*5 

*135 

*37 

10734 

*105 

I23I4 

40 


11« 
6 
145 

371 
108 
IO5I2 
124 

4OI4 


72I2 
IO9I2 

lis' 


7213 

110 

70 

118 


39 
88I2 
IO2I4 
*128 
94 
♦  114 
934 
♦23 


39 

88I2 
10210 
133 

94 

llo 

9^8 
24 


160 

3 
I3I2 
17 

3 
IGW 
45 
79 
20 
63 
40 
221- 
60 
7S'»4 
2SI4 
94 
32 

4I4 
4812 
139 


* 100 


Tttursday 
Oa.  10 


* 


35 


45        45 


*1 

*5 

*135 

* 

107" 
*105 
I23I8 


Us 
6 
145 
371 
107 
IO5I2 
I23I2 


72 
109 

11712 


72 
IO9I2 

70 
118 


102 
133 

94 
♦114 
968 


88 

IO2I4 

138 

94 

H2 

9^8 


triday 
Oct.  11 


Last  Sale 
Last  Sal^ 
L(i:t  Sale 
lais     1634 
Last  Sale 
Lait  Sale 
Last  Sale 
78^8     7o>'9 
Lait  Sal- 
Last  Sate 
Last  Sal 
Last  Sal 
Last  Sal 
*78        80 
*28        281' 
Last  Sai 
Last  Sal- 

334       4 

45        47 

Last  Sai 

*120      123 

5634     563. 

100  lOU 
Last  Sal 
Last  Sail 
Last  Sal- 

*44  48 
Last  Soi 
Last  Satr 
LoiSl  Sale 
Last  Sal 
Last  Sale 

♦37        37I2 
*106      108 

IO5I2  IO5I2 

123      123 

*40  42 
Last  Sale 
Last  Sal. 
Last  Sal: 
Last  Salr 
Last  Sal 
70        7112 

108      IO9I2 
Last  Sale 

118      118 
Last  Sale 
Last  Sale 

♦38        40 
87        87I2 

101  102 


154 
3 

14 
17 

21!. 

18 

45 
*75 

22 

62 

46 

21 

60 
*76 
*28 

97 

33 


Sep'07 

Sep'07 

June'07 

17 

Ocf07 

Juiy07 

Oct'07 

79 

Sep'07 

Oct'07 

Juiy07 

Ocf07 

Sep'07 

79 

28^ 

July'07 

July'07 


Snles 

0/  i}ie 

Week 

Shares 


*133 
94 


138 
94 

Last  Sale 
9I4      91'' 
♦23       24 


ZjOSt  Sale 
Last  Sale 

Last  Sail 
Last  Sail 


SU        3I2 

44I2       45 

140lg    Sep'07 

♦120        125 

5612       561  •> 

*98        100  " 

8         Apr'07 

Sep'07 

Sep'UT 

45 
Meh'07 
Mch'06 
Juir07 
AUK'07 
Oct'07 
37I2 


10412 
45 
165 
16 
1 

5l8 
I37I2 

*36 

105 
*105 

123 
391 
3II4 
80 
41 
21'. 
26"l4 
67I3 

IO8I2 


IO7I2 

1051  o 

I23I4 

2       391 

Nov- 05 

Feb'06 

Aug'07 

June*07 

July'07 

671  ■> 

1083) 


70  Sep'07 

*115  120 

534  May05 

991 2  July' 06 

*38  40 

87  87 

100?8     IOII4 

*130  138 

*93  94 

13g  Sep'07 
9I8         9I4 

♦23  24 

32I2  Jan"07 

10  Nov'06 

16  May'07 

4  Noyos 


1.125 


10 


62 
11^ 


625 
1.001 

'"2 
350 
130 


250 


101 

80 

44 

326 

394 


900 
304 

'135 


270 

285 

3,926 

36 

160 

I'iso 

31 


STOCK'- 

CHICAGO   S     OCK 
EXCHANGE 


Range  lor  Year 
1907 


Lowest 


Railroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park.  100 

Do    pref 100 

Chlcaco  Subway 100 

Chic  Union  Traction. 100 

Do    pref_-. 100 

Kans  City  Ry  &  Lt--100 

Do    pref 100 

Metropol  W  S  Kiev.. .100 

Do    pref 1 

North  Chicago  Street  .100 
Northwestern  Elev.-.IOO 

Do    pref 100 

South  Side  Elevated  .  .  1 00 
Streets  W  Stable  C  L.lOO 

Do    pref 100 

West  Chicago  Street. .100 
Miscellaneous 

American  Can 100 

Do    pref 100 

American    Radiator. .100 

Do    pref 100 

Amer  Shipbuilding.. .100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

Do   pref 100 

Cal  &  Chic  Canal  &  D.lOO 
Central  Ti-UFt  Bank. .100 

Chlcaijo  Auditorium 

Chic  Brew's  &  Malt'g.. 

Do    pref. 

Chlcatro  Edison 100 

Chic  Pneumatic  Tool.lOO 

Chlcae-o  Telephone 100 

Chic  Title  &  Trust.. .100 

Diamond  Match 100 

Illinois  Brick 100 

Knickerbocker  Ice 100 

Do    pref 100 

Masonic  Temple 

MUw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref. 100 

National  Carbon 100 

Do    pref 100 

Page  Wov  Wire  Fence 

People'sGasL  &Coke  . .  1 00 
Sears- Roebuck  com..  100 

Do    pref 100 

Swift  &Co 100 

The  Quaker  Oats  Co. .  1 00 

Do    pref.. 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref 100 

WesterD  Stone 100 

Minine 
Bingham  Con  Mining.  50 

Black  Mountain . 

Daly-West 20 

Hubbard-Elliott.. 


150 

3'2 
13 
15 

21'> 
14  ' 
45 
787s 
21 
60 
3412 
20 
58 
75 
28 
95 
20 


Mch  19 
Mayl4 
Feb  I.'; 
MchH 
Oct  4 
Apr  23 
Sep  20 
Oct  10 
Sep  12 
Sep  14 
Apr  10 
Sep  11 
Apr  24 
Mch  14 
Mch  25 
Apr  3 
Mch  19 


3I2  Oct  11 
43     Aug  20 

129     Jan     7 

120  Aug  20 
561"  Oct  4 
09  Oct  5 
30  Jan  2 
34     Apr  20 

IO4I2  Sep 
45      Oct 

165     Feb  27 


Highest 


1  Jan 
5  Aug  22 
129  Mch  21 
S5I4  Sep  30 
105  Aug  20 
IO2I4  Mch  16 
II9I2  Jan  24 
39     Aug  17 


41  Aug  13 
2I0  Jan  23 

25  "  Feb    5 

67I2  Oct  11 
108     Oct    10 

70  Apr  18 
107     Apr    9 


34^8  -A.ug28 

87      Oct  10 

10078  Oct  11 

132      Sep  25 

94     Oct     2 

1     Jan    2 

6     Jan    2 

22I2  J'nel2 

32I2  Jan  24 


I6I4  Apr  15 


205 
5 
16 
46!'> 
6I4 
I9I4 
65 
87 
28 
72 
47 
251  •> 
66  " 
90 
34 
99 
35 

7I4 

60 
1401s 
130 

801" 
109 

40 

40 
111 

54 
165 


Apr  s 
Jan  24 
Apr  6 
Jan  2 
Apr  3 
Jan  9 
Jan  16 
Jan  17 
Jan  24 
Jan  15 
J'ly  16 
Jan  25 
J'ly  17 
Jan  4 
Jan  15 
Mayl8 
Apr    ; 

Apr  11 
Apr  10 
Sep  9 
Apr  24 
Jan  14 
Jan  7 
Mch  28 
J'ne  8 
Feb  8 
Jan  8 
Feb  27 


Ranr/i.  1<rr  PravXemts  Year 
(190(i) 


Lou  est 


1     Jan    9 

6l->  J'ne   5 

149  "  Apr    3 

51     Feb    8 

1341"  Apr    4 

II2I2  MaylS 

12912  Mayl5 

57     May  2 


46  Jan  11 
2I2  Jan  23 

27     Mch   4 

86  Jan  14 
11734  Jan    7 

84I4  Jan  11 
120     Jan  17 


57     Jan  10 

95     Jan  26 

llSi"  Jan  16 

1731"  May  3 

10234  Jan  16 

2I4  Apr    8 

I2S4  Apr    8 

30     Feb  14 

32I2  Jan  24 


20     Jan  22 


140 

5 
15 
3934 

4 
I2I2 
541 2 
85 
25 
651" 
25 
23I2 
60 
891" 
27  ' 
97 
23 

0 

51 
115 
I28I2 

54 
101 

17 

36 
100 

55 
16S3s 

16 

1 

6 

136 

4Sl2 
101 
103 
118 

411" 


Sen 

Dec 

Dec 

J'ly 

J'ly 

May 

Jan 

Oct 

Oct 

Oct 

Mch 

J'ly 

May 

Apr 

May 

Dec 

Apr 

J'ne 

J'ly 

Feb 

Dec 

Jan 

Jan 

Feb 

Jan 

Oct 

May 

May 

Feb 

Mch 

Nev 

J'ly 

Dec 

Apr 

May 

J'ne 

Sep 


Highest 


7973  Feb 
46  May 
134  May 
21  J'ne 
62      May 

113if  Jan 
78     Jan 

112     Dec 


8878  J'ly 

50      Aug 

92I4  Nov 

IOII4  Jan 

115     May 

99I4  Dec 

34  Dec 

6I4  Dec 

28     Dec 

2934  J'ne 

734  J'ly 

I4I4  Mch 

312  J'ly 


200 

2838 
59 
I3I4 
46I4 
681" 
E3l2 
30 
72I2 
85 
28'" 
6S1" 
99 
3534 
102 
60 

1178 

72 
130 
130 

81 
112 

3II2 

40 
II3I2 

64 
175 

161; 
1 
7 
165 

63 
139 

lis 

147 
7134 


Jan 

Jan 

Jan 

May 

Feb 

Mch 

Feb 

Feb 

J'ne 

Nov 

Mch 

Feb 

Mch 

J'ne 

Nov 

J'ne 

Feb 

Jan 

Jan 

Nov 

Jan 

Nov 

Nov 

Deo 

Feb 

J'ne 

Feb 

May 

Feb 

Mch 

Jan 

Feb 

Feb 

Jan 

Jan 

Feb 

Jaji 


80  Feb 
48  Sep 
2I2  Feb 
23  Mch 
79I2  Dec 

119  Oct 
95     Mch 

1221"  Mch 


931 2 

631" 

99 

II9I2 

15212 

10634 

234 

I7I4 

42 


May 

Dec 

Sep 

Sep 

Jan 

Feb 

Jan 

Jan 

Mch 


4434  Feb 

I4I4  Mch 

205s  Nov 

4380ct 


Ghicaffo  Bond  Record 


BONDS 

CHICAGO   STOCK 

EXCHANGE 

Week  ending  Oct.  11 


American  Btscntt  6k_.1910 
Amer  Strawb'd  1st  6s.  1911 
Cass  Ave  &  P  G  «St  U  — 

58 ..1912 

Chic  Boar-d  of  Trade  4sl927 

Chio  Consol  Br&Mlt  6s 

Chic  Consol  Trac  4Ks-1939 
Chic  Edison — 

Debenture  «8 1913 

1st  gold  5s ftl926 

Chic  Auditorium  1st  5sl029 
Chic  Dock  Co  1st  4s. .1929 
Chic  No  Shore  F^lec  (»s.l912 
Chic  &  Mil  Elec-  Ry  fcs.lOlO 
Chic  Pncuin  Tool — 

1st    5s 0I92I 

Chic  R  I  &  P  RR  43. .2002 
Collat  Trust  E  6s...  191 3 
Commonwealth  Elect — 

5s 61943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  LtCo  5s  1 9 1 3 
Knlck'h'ker  Ice  1st  5b. 1928 
Lake  Street  El — 

1st    5s 1928 

I      Income  5s 1925 

Metr  W  Side  E} — 

1st    4s J938 

Extension  g  4s 1938 

North  Chic  St  1st  S6..1909 

1st    5s 1916 

Refunding  g  4Vis..l931 
No  Chic  CltyRy4Hsl927 
North  Western  El — 

1st    4s ...1911 

Ocden  Gas  5s. 1945 

Pearsons- Taft  5s 1916 

4.403    _ 

4.60s  Series  E. 

4.80s  Series  P 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  I,&C  I't  ."is  1937 

Consuin  Gas  1st  5s.  1930 

MufI  Fuel  Gas  Ist5sl947 

South  Side  Elev  4HS.1924 

Swift  &  Co  Ist  e  5s 1914 

Union  Ei  (Ix)op)  5s 1945 

Union  Pacific  conv  4s. 1911 
Unlfcd  Box  Board  6s. 

West  Chic  St  1  St  5s 1028 

Tunnel  1st  5s 190!) 

Debenture  6s 1914 

Consol  g  5s lO.ie 

WesDivCltyRy4  VislQAZ 
Western  Stone  Co  5s..  1909 

lfot«. — Accmed  Interest 


Inter 

est 

Period 


A 
J 

J 

D 

J 

-  D 

J 
O 
A 
O 
O 
J 


J    - 
M- 

M  - 


M- 
J    - 
M-  N 
A  -  O 


J   -   J 
Feb 


P  - 
J  - 
J  - 
J  . 
A  - 
M- 


M- 

M-  N 

J    -  D 

M-  S 

M-  N 

M-  N 

A  -  O 
M- 
J   - 


J  - 

n 

M  - 

N 

J    - 

.1 

J    - 

J 

A  - 

0 

M- 

N 

M- 

N 

K  - 

A 

J   - 

0 

M- 

N 

)    - 

J 

A  -  O 
must 


Price 
Friday 
Oct.  11 


Bid 


Ask 


1011 


t 55 


100 


981; 

98 

98 


7612    77 


..     99 


8518 
80 

t.-.. 


96l8 
93 

90 


861s 

81 

90 


8912 


94 
96 


90 
9158 


99I2 

IOOI4  101 
100 


98 


Sale 
9912 
95 

Yi' 

80 


be  added  to 


Week's 
Range  or 
Last  Sale 


Low 


High 


100    Meh'07 


Sep'07 
May'07 
Apr'04 
Aug'07 

Oct  '07 
July'07 
9634  Jan'06 

'37"  Feb'oe 


100 

100 

103 

55 

100 
100 


77 
79 
80 


77 
Nov'04 
Apr'04 


98l2  Oct'07 
90  Dec'06 
9618  Scp'07 
95  June"07 

9OI2  Sep'07 
16   May'06 

8412       85 
80  80 

90    Dec'06 


79 
75 


Aug'06 
Feb '07 


89I2  8934 
90  Aug'07 
1001"Mch'O6 
94  Sep'07 
98  July'07 
98  Sep  '07 
115l2J"nc'07 

98         98 

lOOU     101 

101     Apr07 

103l2Feb'00 

98  98 

991"  Oct'07 

9812  Oct'07 

114    Nov'04 

7II4  Sep'07 

90    May'07 

68I2  Sep'05 

73  June'07 

73  June'07 

87     Dec'06 

9612  Jan'06 

all  Chicago 


B'ds 

Sold 


No. 


18 


bon 


Range 

for  year 

1907 


Lote      High 


100      100 


100 
100 


102 
100 


65        61 


100 
100 


100 
101 


7612     81^8 


99      10234 


95 
96 


98I4 
96 


8S       9338 


8412 
80 


9078 
85 


75        75 


8912 
90 

"94" 
98 

iisi^ 

98 


92 
96 

97 
98 

mi 

IO2I2 


99I2  10434 

101  102 

'9734  10012 

9973  10218 

95  100 


65 
85 

'73" 
70 


75 
90 

"73' 

78 


d  prices 


OhicafiS'O  Banks  and  Trust  Comoanies 


NAME. 


Bankers  National . 

Calumet  National 

Chicago  City 

Commercial  National 

Continental  National  .. 
Cook  Co  State  Savings.. 
Corn  Exchange  National 

Dre.xel  State 

Drover.   Dep  National.. 

Englewood  State 

Federal  National 

First  National 

F!rst  Nat  hnglewood 

Foreman  Bros  B'k'g  Co 
Fort  Dearborn  National 

Hamilton   National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Monroe  National 

Mutual    Hank 

Nat  Bank  of  Republic 

National  City 

National  Live  Stock 

North  Avenue  State 

North  Side  State  Savings 

Oakland    National 

Prairie  National 

Prairie  State 

Railway  Exchange 

South  Chicago  Savings.. 

Security 

State  Bank  of  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Tru'^t  &  Savgs. 
Central  Trust  Co  of  111... 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Tru-Jt  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  St  Savings 

Farwcll  Trust  Co 

First  Trust  &  Savings... 
Harris  Trust  &  Savings.. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
Peoples  Trust  &  Savings. 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&  Sav  Bk.. 


Outstand- 
ing 
Stock 
t 


$2,000,000 

100.000 

600.000 

03,000.000 

4.000,000 

50,000 

3.000.000 

200.000 

600,000 

200.000 

500,000 

8,000,000 

150,000 

500,000 

1,000,000 

500,000 

1,500,000 

200,000 

300.000 

250,000 

2,000  000 

1,500,000 

1,000,000 

200.000 

50.000 

100.000 

250.000 

c  500 ,000 

250.000 

200.000 

300,000 

1,000.0<M) 

250,000 

200.000 

200,000 

3,000,000 

2.000,000 

7(500,000 

5,000,000 

50,000 

600,000 

200.000 

1.500,000 

2,000,000 

1,250,000 

4,500.000 

200.000 

200.000 

3,000,000 

750.000 

1,500,000 

200.000 

200.000 

4700 ,000 

600 ,0(K) 

200,000 

1,000,000 

1.000,000 

200  000 

200,000 


Surplits 

and 

ProHts 

1 


$1,263,311 

32.865 

124,320 

4,233,317 

3,065.021 

9.777 

4.764.477 

37.451 

356.072 

33,011 

84,215 

7.459,753 

155,396 

631,541 

386.439 

181,898 

1,123.683 

107.770 

53,623 

77  ..396 

1,227,139 

384.392 

1.388.398 

56.367 

6,011 

35.250 

69,148 

109,531 

15,01!) 

73,897 

100,375 

1,1-23,423 

150,239 

42,316 

56.907 

2.513.137 

990.953 

n9 1.036 

Xl  .220 ,3 13 

9,168 

643.505 

78.340 

41.071 

1.219.427 

347.256 

8.027.598 

36,288 

28,157 

4,462.542 

355,601 

1.812.053 

40.937 

60,752 

185.701 

666. .508 

4 .244 

1.03 1.808 

315.084 

31.927 

26.150 


Dirridend  Record 


In 
1905 


8 

5 
10 
12 

8 

6 
12 

6 

8 

Began 
12 
10 

Priv 
6 


6 
Began 
12 -f3 
Began 


8 

Began 

4 

Orga 

8 

None 

None 
8 
51 " 


5-1-5 

6 
Orga 

Began 

12-f-4 


12 

6 

8 
Orga 

"&' 

6 

Incor 

"e" 

Began 


In 
1906 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 
busine 

12 
10-f  10 
ate  Ba 

6 


6 
busine 
12-1-3 
busine 

6 

6 

dis 

busine 

5 
nlzed 

» 


10 

6 

nlzed 

busine 
12-)-4 


12 
0 
8 
nlzed 

's' 

8 
porate 


Per- 
iod 


Q.J 

An. 

J-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

ss 

Q-J 

Q-J 

nk 

Q.J 

J-J 

Q-J 


Q-F 
Jan. 
Q-J 

S3 

Q-J 
ss 

Q-J 
Q-J 

Q-j' 
ss 
Q-J 
Oct 
Q-J 
J-J 
.M-.V 
Q-J 
Q-J 
Q-J 

Q-J 

Q-j' 
Q-J 

Apri 

S3 
9 
Q.J 
Q.J 
Q-J 
Q-J 
Q-J 

July 
J  J 
Q-J 
Q-F 

d    M 


Last  Paid 
% 


Oct  '07, 
Deo  '06. 
July  '07. 
Oct  '07, 
Oct  '07. 
Oct  '07, 
Oct  '07, 
Oct  '07, 
Oct  '07, 
Oct  '07, 
Oct  16  1905 
Oct  "07.  3 
Oct    '07,  2«2 


Oct  '07, 
July  "07, 
Oct  '07, 


6 
5 
3 

2 

II2 
3 

Ua 
112 


212 


6  +  1     Q-J 
busine  S3 
6     '  Q-J 


Aug  '07,  1 
Jan    '07.  4I2 
Oct  '07,  2 
Feb  5  1907 
Oct  '07,  3 
Dec  8  1906 
Oct  '07,  II2 
Oct  '07,   Us 

Oct '07' '2c 
July  3  1906 
Oct  '07.  II2 
12   1906 
Oct  '07, 
J'ly '07, 
May  '07, 
Oct  '07, 
Oct  '07, 
Oct  '07. 


3 
3 

1'2 
2 

1''4 


Oct  '07,   II2 


Oct  '07, 
Oct  '07, 
1  3  1907 


2I3 

Ha 


1 
3 

2 


Feb  4  1907 
Oct  '07.  4 
Oct  '07,  ll 
Oct  '07, 
Oct  '07, 
Oct  '07, 
Oct  07, 
28  1908 
J'ly '07.  3 
Oct  '07.  2 
Aug  '07,  2 
arch  1905 

O"ct'07rTl2 
Sept  5  1905 
Oct  '07.  Ua 


i.r  S      and  asked  prices;   no  sales  were  made  on  this  day.     <z  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.     d  Includes  special  dividend  of  30% 
paid  Dec.  18  1906.     {  No  price  Friday;  latest  price  this  week,      a  Due  Dec.  31.      0  Due  June,      c  Capital  Increased  Jon.  1   1907  rrom  5250,000,  a  cash 
!   ,  ,?^°?^  I   '■       "'^''^^  declared  and  to  be  taken  as  part  payment  for  new  stock,      b  Due  July,      k  Capital   Increa-sed   from   $300,000.  a  stock  dividend 
or  as  13  %  iH-lng  declared  In  part  payment  therefor,     n  Capital  and  sui-plus  to  be  Increased.      o  Capital  increased  from  $2,000,000  and  $2,000,000  add«d  ! 
»o  surplus.      T  Aug.  >2  for  national  banks  and  Aug.  20  1007  for  State  Institutions,     x  As  of  July   1    1907. 


BObTON   STOCK   EXOBA^M'i^-Stock  Record.  Daily,  Weekly  and  Yearly 


SHARJi  PRICES— NOT  PER  (•3,Y7'c.Jlf  PiUC/.S 


Scr-irtJ-t!/ 
October  5 


Monday 
Oaobcr  7 


*S5' 
205 


141i 
loo 


*10 
»4S 


•S    85'>s 

2     S>1,1, 

205 

129 

212 

2  1411; 

155 

297 

14 


61 


*122 
»75 
*7S 


123 


S2 


*12        13 

* 49 

♦Itilo     17L 

1421:;  142^4 


..    17S 


* bO 

* 05 

127      127 

»sii4    a^h 


85l2    85l2 
88       8934 
205     205 

* 129 

211  211 
14212  14212 
155   155 

* 2ir/ 

*S       14 
* .-.2 


Tuesday 
Octotier  S 


Wrdnrsdav 
Octoh.r  9 


5'js 


00 


122 


123 


*7y 


bO 


*12        131 

47I0  4SU 
*10i2  IV  " 
I42I2  143 


*175 


• 80 

• 95 

126I'>  127 
*Sll4     82I4 


* iiiU* 84 

*y9      100  OSlo     98l2 


79        79 
6I2       6-34 
I3I4     131 
♦111      113 


*11S 
105 

21 

86 

*3 
*991'> 


11812 
1051 

21 

86 
4I2 
101 


*5's       6 

*'206     207 

125      125 

*50l2 

SOI9     81 

*2041'> 

*ll2       2 

* 67 

* 84 

* 1081'> 

157      157 

lOlg     lOls 
102      IU2I4 


21I2 


*21 
*26 

1  1 

113  114 

39  39 

*25  2534 

2684  27 

88%  SS3g 

5  5 

* 70 


I6I2     I6I2 
79        79 
6I2      6-34 
13         13-34 
IIII2  112 
II7I2  118 
105U  100 
21        21 
S5I2     8512 

* 4I9 

101      101  " 


*5l4 
*206 
I24I2 
*51l2 
81 
*205 


IO7I2 
155 

*978 
10134 
*21 
»26 

*llo 

11312 

39 

2534 

2012 

88 
*4l2 
*62 


6 
207 
I24I2 

¥1" 

"  23i 


IO7I2 
157 

10 
102 

2II2 

"2" 
II4I4 

sei" 
2534 
27 
8SI2 


86 

♦SSI; 

200 

129 
*212 

14119 

155 
* 

*s" 

* 

* 

* 3 

*i33" 


2V' 
*141 


86 

89 
205 
129 
213 
142 
155 
297 

14 

52 

ISSfi  * 

60     *. 
135 


84»4     8434 

*SSl->    S9I9 

200     201 

12Slo  12Sl-> 

212  " 

142 


*122      1221- 

* SO 

*79        SO 


*11»1     13 
47I2    471 
*16l2     I7I9 
14212  143 


*175     178 


80 

95 

I26I2  12734 
*81l4     82I4 


84 
99 


84 
99 


79        79 
6I2      684 
*13l4     I4I4 
IIII2  112 
II7I2  II7I2 
105      10534 
*20       21 
85I4    85I2 

* 4I9 

*100      101  " 


*5l4 

*206 

125 

51 

81 

*206 

* 

* 

80 

*107 

155 

978 

IO2I4 

*21 

*26l2 

*ll2 

114 

3834 

*25l8 

26I4 

875s 

*4l9 

*62  " 


207 
125 

51 

81 

"2% 

66 

84 
IO7I2 
155 

102U 
2II2 

"2' 
114 

39 

251'> 

27 

875s 
5 

65 


*S        14 


18-% 
00 


122 


122 
80 
80 


1134     12 
4634     47I; 
*16l8     171j 
142      143 


175      175 


27       28 


= 80 

' 95 

124  1201. 

81  SI 


83I4     83I4 
100      100 


79 
6 

13 
111 
117 


79 
6I2 
13 
112 

II7I2 


IO4I2  105 

20        20 

85        S5I4 

*  -^12 

*99l2  100 


30 
59I4 

•27I2 


2 
30 
5978 


4 
I2I4 

•    *9l4 
5 
8 
*.35 
147s 
15 
1061-> 
640 
*19l2 
.38 
5034 
*10l2 


4 
12 14 

.65 

1 

934 

6 

SI4 

.40 
I5I4 
15 
107 
6iO 
2OI2 

.38 
57 
11 


*11, 
*30  " 

58% 
*27 


2 
32 
60 
271 


*ll8 
8 

7% 


1'4 
8 


I4I2 
IOI9 
*31'> 
"2 
9 
9 
50 
*134 
9I2 
47 
*'2 
*23l2 
*90 
*12l2 
*.      . 

*79 
234 
2I2 
1038 
*65 

13U 
*47 

'*8-34 
*35 

37 

34 
4I2 


15 
1012 
334 

1 

9 

9 
50 
2 
01. 

47I2 

1 
24 
91 
I3I2 

1 
80 

234 

258 

1012 

70 

I3I4 

49 


3538 
37 
34 
4I2 


*47j  "... 
109  110 
•.76       .90 


*3l2 
#12 
*.45 

* 

*9i4 
*5 
8 
*.3o 
14I2 
15 
106 
*G40 
20 
*.35 
57 
1058 


4 
13 

.65 

1 

934 

5I4 

8 

.40 
15 
1518 
107 
660 
201s 

.40 
6/34 
11 


*llg       II4 
8         8 

87  87 
758      8 


15 

IOI4 
*3l2 
*.40 
*SU 

878 
*49 
*134 

934 
47 

*l2 
231s 
♦90 
*12l2 

*79" 
*234 
2I4 

losg 

*65 
13 
4738 
7958 
878 
35I8 
37 
34 


15 
lOl-. 

4 

.60 

9 

878 
51 

178 

934 
4738 

1 
2310 

91 
I3I2 

1 
80 

3 

2I2 

1012 
70 
13 
47J8 

7958 

878 

35I4 

87 
34I2 
4I2 


47g        478 
♦1071 9  110 
.80      .80 


*5 
206 
II9I2 

5OI4 

81 


IO7I2 

155 
93j 

102  ' 
21I2 
261,1 
*ll2 

113 

25 

255s 

8678 

*4l!> 

60' 


6 
2O6I2 
123 
5OI2 
81 
2O6I3 
238 
60 

IO7I2 

156 
i-7s 

102.34 
2II2 
201. 

114 
S9 

25I4 
2OI4 
8712 

5 
62 


7V.  uTsdati 
oaobcr  10 


S87s      .SS7s 
200     200 
129      129 

■- 218 

141      14134 

"iJiist'fiah 
Last  Sn'f 
I.e.  '.  Sale 
La^t  Sal( 
60  60 
Last  Sale 


83 

87!"> 
198 
129 
212 
141 


Last  Sail 
Last  SaU 

122      122 
Last  Sail 
Lcn  Sal: 
Last  Salt 
12        12 
4434     45 
Last  Sale 

142  1421; 
Last  Sale 
Last  Sak 

1= 175 

Lest  Sale 
2!\       28 
Last  Sale 
Last  Sale 
Last  Sal 

12319  12418 

*81l4  S2I4 
Last  Sail 
83       S3 

*n9      100 
Last  Sale 


30 

5878 
*27 


2 
30 
6OI4 
27I2 


*334 

*12 
*l2 

91 9 
5I8 

*7 

*.35 

1458 

15 
100 
640 

20 
.37 

57 

11 


4 

13 
.65 
1 

9I2 
5I4 
734 
.40 

145s 

15I8 

107 

645 

20 

.37 
57I2 
11 


lig  lis 
*8         8I4 

90  90 

7I8       8 


15 
IOI4 
*3l2 
I9 
*8l2 
*8l2 
50 
*134 
*9l2 
47 

«l2 
23I2 
90 
13 

"so" 

*234 
2I4 
IOI4 
69 
13 


15 
1014 

4 
I9 

9' 

9I4 
50 

2 
10 
4734 

1 
23I2 
90 
13 

1 
81 
8 

2I4 
IOI4 
6934 
13 


878 
35 
37 
8412 

4U 


87s 
8512 
37 
3412 

4I2 


47g       478 
110      110 
.90      .90 


17s 
*30 
56 
2OI2 
36I4 

3I2 
12 

*l2 

K 

9 

4I9 

7'i 
*.35 
1334 
1358 
105 
640 
1919 

.35 
56 
11 


32 
5834 
27 
36I4 

334 
12 

.05 

1 

9 

5 

734 

.40 
I4I2 
15 
105 
640 
I9I9 

.36 
57 
11 


7S        7!) 
5I2      6 
*1234     137s 
10958  llOIg 
117      117 
10453  IO5I4 
*18        19 
84I4    85 
Last  Sale 
*99l9  1001" 
19        19 
Lasl  Sail 
200     205 
114      119 
50        50 
SO34     SI 
*205     208 
iMst  Sale 
Last  Sale 
*81l 
107 
155 

*934 
101 
*21l9 
*26r 
■+II9 
113  " 
3S3>i 


83 
87U 
200 
129 
212 
14119 

.Sep'07 
K.'ip'OV 
AUK'Oi 
OCT'iJ? 

60 

Ocf07 

104 

170 

July'O 

.Sep'07 

123 

Sep'07 

Sep'07 

Bcp'07 

12 

45 


50 
I8I4 

133I2 
104 
170 
152 
L'45 

J" 
73 

J5O 

130 

12 

431' 

1<!34     Mrti'07 

14034     142 

152     May'07 

222       Apr'07 

*170        173 

IOI4      Oct'07 

35'"'   Sep'07 

82        AuK'07 

94         Sep'07 

12318     I23I4 

*S2l4       S3I4 

157       Sep'07 

83  S3 

140"  SepW 


0}  ihc 
Week 
Slnres 


STOCKS 

BOSTON  STOCK 
EXCHA.VGE 


liantje  1ot  Year 
1907 


L  utsi 


77I4 


51 


S'4 


77I4 
519 
12  1219 

10478     109^8 

*n058      

IOII2     10434 
*17  18 

83  8334 

3I9        Sep'07 
*90l9     100 


107 
156 

9's 
IO2I4 


1133 
3834 


2534 

8634 

5 
60 
6II9 
Last  Sale 


2538 
855s 

5 
60 
6II2 


*1  II4 

7I2  8 

91  91 

678  71s 


I4I2  I4I2 

10  10 

3I2  334 
*.40  .60 
*8l2       9 

8I2       8I2 

47I2  49 
*134        l7g 

9I2       95s 

45  465g 

*l9  1 

218j  23 

90  90 

I2I2  1284 

1 

SO  80 

284  284 

2l8       2l8 

10  IOI4 

05  68 

1212  1314 

4684  4034 

80  80 

87g       9 

35I2  35I2 

37  37 

33  34 

4U      4I4 


4»4      434 
*108      109 
*.80      .95 


30 

55I4 

25I2 

35I4 

*3l9 

12" 

*l9 


13j 
30 
563s 
26I4 
35I4 

353 
12 

.05 
Last  Sale 

M9        .\1 
41 9      45k 
.5I9      e's 
Lasl  Sale 
135s     14 
13I4    1334 
GS     102 
630     640 
I9I4     1919 
*.35      .3! 
55       553. 
1034     1034 
Last  Sal. 
Last  Sale 
*1  II4 


7I2 
*85 
684 


75s 
90 

71 


141 
10 

31 

.60 

9 

812 


14 
10 

3I2 
*.40 
*Sl2 

8I2 
4584     47 
*134       2 

9I8 
43 

*l2 
22 
88 
1219 


9I2 
451s 

1 
22I9 
88 
I2I9 


Lasl  Sale 

70  78 

2I2  25s 

2  2i8 

gig  10 

70  70 

12  13 

*46  4612 

"834   "K34 

3514  3514 

37  37 

33  3338 

4lg  4I8 
Last  Sale 

5  5 

107  108 

.80  .80 


534 
200 
114 
4812 
8OI2 
208 
134 
67 
81 

* 

155 

f-34 
101 

*21l9 

*26li 

*ll9 
11334 

S7l2 

25 

2434 

85 


OcfOT 

201 

1151; 

50 

81 

208 

Oct'07 

Sep'07 

81 

107 

156 

934 
1013s 


114 
38 
25 
255s 
86 


76        May'07 


II9 
29 
5488 
25I4 


11 
29 
561 
251; 

"  3I2 


.45        .45 
I9         Aug'07 

7         ; 

4  4I2 

o38         57$ 

.35        Sep'07 

127s       137s 


131; 

97 

640 

20 

.38 
553s 
11 
Aug'07 
Aug'O 
II4 
71." 
90 

714 
234 
14 
10 
338 
.60 
9 

8I4 
45 
134 
9I4 
43 

I9 
21li 
88 
12 
1  Oct'07 

74         76 


II84 
9484 

610 
*19 
*.35 
53 
103.1 
50 
98 
*1 
7 
*80 
7 

284 
14 
91 9 
3I4 
*.40 
*f;34 
778 
45 
134 
8 
40 

<2 
2OI4 
85 
IOI4 


2I2 

2 

8 

64 

111; 

*45 

*68 

8-34 
35I4 
3612 
3218 

4 


21; 
2I4 
9 

05 

1218 
4619 
73 

884 
351; 
365is 
33I4 

4 


I.O6I4  July07 
3  4I2 

97     107 
.75      .75 


79 
801 

l",4S 


300 


.370 
3 

"41 

88 


50 

294 

2,070 

470 

2,065 

160 

1 ,033 

60 

442 

10 

'162 
713 

L  ,934 

435 

1 


93 

77 

413 

122 

658 

5 


7 

,433 
,01 
,315 
,99S 
247 
120 
10 


Rai'rcads 
121  Atrh  Tcp  &  .Sau>,a  Fe.lOO 

51       JJo    prcf .    lOii 

jSO  Boston  &  Albany.    ..10( 

Boston  Klcvated 100 

14  Boston  &  Lcwcll 101 

S7S  lio-:to!i  &  ],laine 100 

Do    prci" 100 

Boiton  &  Pro\;dtnce_10o 
..IliO'Hon  Suburban  El  Cos 

..|      Do    prif 

--iHoston  &  Wor  Elec  Cos. 

02I      Do    pr(f 

;>.lo  June  Ry  &  USY.IOO 

Do    prcf 100 

Con  &  Mont  Class  4.    100 
Conn  &  Pass  Riv  prcf.  100 

Connecticut   River 100 

Fltchburi»-  prcl 100 

Ca  Ry  &  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hartford.  100 

Nortliern  N  H 100 

NoiTvich  &  Wor  prcf.  100 

Old  Colony lOO 

Pcre  Marquette 100 

Do    pref 100 

Rutland  pref lOO 

Seattle  Electric. 100 

Do    prcf 100 

Union  Pr.cilic 100 

Do    pref 100 

■Vermont  &  Mass 100 

West  End  St 50 

Do    prtf 50 

Wore  Nash  &  Roch..lOO 

rtlisccllaneous 
Amer  Asrricul  Cliem-.lOO 

Do    picf 100 

Amer  Pneu  Service..   50 

Do    pref 50 

Amer  Sug-ar  Refin 100 

Do    pref .   100 

Amer  Tciep  &  Teleg-..10i 

American  Woolen 10(i 

Do    pref 100 

Boston  Land 10 

Cumbcrl  Teiep  &  Tel_100 
Dominion  Iron  &,  St 
East  ]3oston  i^and. 

Edison  Elec  lilum 100 

General  Electric 100 

Massachusetts  Gas  CoslOO 

Do    pref 100 

Mergenthaler  Lino 100 

Mexican  Teleplione  ..   10 

N  E  Cotton  Yarn 100 

Do    pref_. ..100 

E  Telephone loo 

Pullman  Co 100 

Recce    Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A 25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do    pref 25 

U  S  Steel  Corp. 100 

Do    pref 100 

West  Telep  &  TeIeg..lOO 

Do    pref 100 

Westing  El  &  Mfg-...   50 

Do    pref ,')0 

Mining 

275  Adventure  Con 25 

860  Ailouez 25 

,768  Amalffamated  Copper  100 
055  Am  Zinc  Lead  &  Sra..   25 

35  Anaconda 25 

725  Arcadian 25 

103  Arizona  Commercial..   25 

200  Arnold-. 25 

Ash  Bed 25 

945  Atlantic 25 

;,482  BalalUala  temp  certfs 

,279  Bingham  Con  Miu  &  S  50 

Bonanza  (Dcv  Co) 10 

,6.50  BostonConC&G  (rets)   £1 

,630  Butte  Coalition l.'i 

,757  Calumet  &  Arizona..   10 

1S7  Calumet  &  Hccia 25 

205  Centennial 25 

550  Cons  Mcrcur  Gold 1 

1,125  Copper  Range  Con  Co. 100 

886  Daly-Vv'est 20 

Dominion  Coal 100 

Do    pref 100 

400  Elm  River- 12 

,775  Franlilin 25 

116  Granby  Consolidated .100 

,554  Grcene-Cana  tem  ctfs 

50  Guanajuato  Consol —     5 
,997  Isle  Royale  (Copper).   25 

,430  La  Salic  Copper 25 

.420  Mass  Consol 25 

300  Mayflower 25 

175  Mexico  Cons  M  &S-..   10 

,798  Michi-ran 25 

663  Mohawk 25 

300  Montana  Consol  C  &  C  10 
,590  Nevada  Consolidated. 

,574  North   Butte 

200  Did  Colony. 

,458  Old  Dominion 

365  Osceola 25 

900  Parrot  (Silver  &  Copp)   10 

Phoenix   Consolidated  25 

507  Quincy 25 

.217  Rhode  Island 25 

,6»0  Santa  Fe  (Gold  &  Coj))    10 

,735  Sh.-innon lo 

370  Tamaraclc 25 

,318  Trinity   25 

200  United  Copper.. 100 

200       Do    pref 100 

735  UnitcdStntesCoal&Oll    :j5 
,010  U  S  Smelt  Ref  &.  Min.   50 

748      Do    pref 50 

.171  Utah  Consolidated...     5 

925  Victoria 25 

Washington 25 

,045  Winona 25 

207  'vVolverine 25 

165  Wyandot .    25 


5 
15 

25 
25 


83 

871" 
198" 
I2SI9 
200 
141 
155 
x.'U4!; 
8 

50 

18 

5984 
132 
104 
170 
152 
245 

no 

675 

SO 
190 

12 

43I9 

1934 
139 
152 
222 
175 
5 

27 

26 

82 

93 
I22I4 

79^8 
15018 

S3 

981; 
140 

15 
77I4 

4 
10 
10478 
116 
Kill, 
-0 
S3 
o 
■ClOO 
1034 
584 
200 
114 
4819 
7934 
199 

184 

40 

SO 
107 
153 

I9l4 
101 

20 

2478 

1 
10384 

37I2 

24'3 

2434 

85 
5 

00 

OII9 

70 


Oct  11 
Oct  11 
Oct  11 
Oct  'J 
J'ueiy 
Sep  2S 
Oct  4 
.j'uo21 
J'iy   1| 

AU?  8, 
Sep  11 
Oct  7| 
Sei) 
Oct  il 
Oct  11 
J'ly  17 

Sep  14 
J'nel5 
,I'ne 
Sep  6 
Aug  17 
Aug  12 
Oct  11 
Mch  9 
Sep  26 
Mav23 
Apr  23 
Oct  9 
J'ly  31 
Sep  13 
J'ne  5 
Aug  7 
Aug  20 
Augl4 
Sep  10 
J'iy  22 
Oct  10 
Oct 
Aug  28 

J'ne 
Oct  11 
Sep  11 
Sep  16 
Oct  11 
Sep  6 
Oct  11 
Sep  30 
Oct  11 
Mch  28 
Sep  25 
Mch20 
Oct 
Apr  12 
Oct  10 
Oct  11 
Sep  4 
Jan  2 
Sep  9 
J'ne  3 
Oct  8 
Oct  10 
Aug  20 
Apr  5 
Oct  10 
J'ne  13 
May  S 
Oct  5 
Mch  11 
Oct  11 
Aug  15 
Oct  11 
Oct  11 
Mcli25 
Sep  9 
Oct  10 
May  6 


119 

SO  " 
548s 
25I4 
3514 

319 

1184 
.35 

19 

7  " 

4 

5=8 
.35 
127s 
1184 
9434 
COO 
19 
.35 
53 
10 
45 
98 

Us 

7 
S5 

684 

284 
VMs 

9 

3'4 
.50 

S 

778 
45 
1  7-16 

8 
40 

lo 

20 14 

85 

1014 

1 
74 

2I9 

1-34 

8 
CO 
11 

463i 
07 

83, 
3434 
361; 
32 

4 

1 

3 
97 
34 


Oct  11 
Sep  12 
Oct  11 
Oct  11 
Oct  10 
Sep  13 
Seo  30 
Sep  281 
May29| 

Oct  ii! 

Oct  Hi 

Oct  11! 
Sep  13 
Oct  11 
Oct  11 
Oct  11 
Sep  13 1 
Sep  14 
Mch  20 1 

Oct  Hi 

Sep  30! 
Aug  131 
Aug23' 
Oct  8 
Oct  11 
Sep  13 
Oct  10 
Aug  16 
Aug  15 
Sep  13 
Oct  11 
Apr  5 
Sep  13 
Oct  11 
Oct  11 
Sep  12 
Oct  11 
Oct  11 
Sep  20 
Oct  11 
Oct  11 
Oct  11 
Jan  5 
Oct  11 
Oct  10 
Sep  28 
Oct  11 
Sep  13 
Sep  10 
Oct  9 
Mch  25 
Aug  10 
Oct  4 
Oct  11 
Sep  13 
Sep  17 
Mayll 
Oct  11 
Oct  11 
Sep  16 


// 1(1  hes! 


10719  Jan 

1013s  Jan 

240     Feb    V 

152     Jan    2 

231     Jan 

170    May  8 

165    Jan    3 

301     Feb  25 

15     Feb  10 

65    .Jan  15 

2884.;  an    2 

SO    Jan  23 

ItiO    Jan  17 

120    Jan    2 

188     Feb  13 

150     Menu 

280     Jan    S 

135     Jan    9 

114  Mch22 
88     Me-h  7 

198     Jan  11 

20I2  Jan    9 

71i9Jan    9 

2534  Jan    2 

19019  Jan    2 

IGO  "  Jan    s 

226     Feb    2 

200ij  Jan    7 

52  Jan  10 
57  Jan  is 
45     Jan  24 

94  Jan  21 
103  Jan  7 
182i9dan    7 

93  "  Jan  15 
170     Jan  30 

95  Jan  25 
110  Mch  4 
147    Jan  15 

26  Jan  8 
95  Feb  7 
1484  Jan    8 

53  Jan  8 
137I4  Feb  11 
13184  Jan  16 
134I9  Jan    2 

3019  Jan    7 

1021 9  Jan    8 

4  "  Jan  15 

115  Jan  10 
25     Eeb  10 

9I4  Jan    3 

230     Jan    7 

162    Jau  24 

eo5s  Jan  10 

S6I9  Apr  20 

215  "  -Alch   1 

4.34  Jan  19 

75     J'ly  29 

Jau  12 

Jan 

Jan 


Jan  1(1 

Jan  10 

^„.-^  Jan  12 

27I9  J'ly  26 


90 
126 

182 
11 

113 
221 


07s  Jan 

117     Sep 

69    Jan 

29    Jan 

S03s  Jan 

10734  Jau 

<)    Jan 

82     Jail 

781,  Jan 

80  "  Feb 


6I9 
741I 
121 
53 
75 
1538 
2SI2 
2 

H2 
22 
I2I9 
37 
.80 
33I4 
391s 
198 
1000 
47 
.52 
105 
201 9 
701; 
114 
4l8 
29I4 
151 
175s 
5I4 
361; 
30 
SI4 
I84 
I5I4 
24I9 
961; 
31 9 
2OI9 
120 

21; 

03 

181 

35 

f3 

148 

C123; 

■;i9 

243s 
170 

42I4 

77I4 

91 

I3I4 

70 

49 

79 

115s 
31; 

14 
198 
35s 


24 
6 
2 

4 

7 
7 
12 
1 

18 

28 

Feb  20 
Jan  14 
Jan  5 
Jan  £2 
Feb  16 
Jan  16 
May  0 
Jan  7 
Jan  9 
Feb  28 
Apr  4 
Jan  14 
Jan  17 
Jan  5 
Jan  7 
Feb  s 
Feb  15 
Feb  IS 
Jau  19 
Jan  14 
Jan  23 
Mch  2 
Jan  12 
Jan  10 
Mch  1 
Feb  8 
Apr  s 
Jan  11 
Jan  14 
Feb  8 
Jan  10 
Jan  24 
Jan  24 
Jau  15 
Jau  14 
May  7 
Jan  10 
Jan  5 
Jan  4 
Eeb  14 
Feb  21 
Jau  14 
Jn.n  26 
Feb  6 
Jan  15 
Jan  s 
Jan  17 
Jan  14 
Jan  24 
Jlch  7 
May  1 
Jau  22 
Jau  2 
Jan  7 
Jan  14 
Feb  27 
Mch  6 
Jan  23 
Feb  11 
Jan  22 


Range  jor  Previous  Veai 
(1906) 


Lowest 


S6I4  J'ly 

.•r97's  Dee 

239       Dec 

147     Aug 

230     Dec 

100     Dec 

164     Oct 

299I2  Dec 

13     Nov 

63     Jj»n 

25  Jan 
72 1 9  Jan 

150  Oct 
II7I9  J'ly 
I8784  Nov 
158  Oct 
285  Oct 
132  Oct 
95     Jan 

89  Dec 

197  Mch 
17  Jan 
59I9  Jau 
2158  Aug 

190  J'ly 
155  Sep 
228     J'ly 

198  Dec 
53  Sep 
50  Jan 
47I9  Nov 
65  "  Jan 
95     Jan 

1391;  May 

91  May 
170     Sep 

92  Dec 
107  Sep 
150     Feb 

21     J'ly 

90  Dec 
IOI9  Dec 

26  "  Aug 
May 
Dec 
J'iy 
Nov 


128 

130 

128 
28     

10084  Dec 
384  Jan 

115    J'ly 

2184  Nov 

553  Jan 

225     Dec 

157  Dec 
44  May 
S4I9  Dec 

190  "  Mch 

0     Jan 

27     Mch 

80     Mch 

126     Dec 

180     Dec 
91 9  Jan 

IOI84  J'ne 

22>4  Dec 

25    J'ly 

2     J'ne 

IO3I4  May 

X6OI9  Dec 
2SI3  Dec 
3284  J'ly 
99  J 'lie 
8  Nov 
79  Nov 
7334  Oct 
75     Nov 

4I9  Dec 
31I9  J'ly 
9219  J'ly 

853  Aug 
571 9  May 

21^  J'ly 

7g  J'ne 
.90  Sep 
IO84  May 


25 
.45 

205s 

25 
107 
675 

1719 
.35 

6684 

14 

6II9 
113 

11; 
1412 

131 


J'ly 

May 

Mch 

J'ly 

J'ly 

May 

J'ly 

Dec 

J'ly 

Mch 

Oct 

Nov 

J'ly 

May 

Dec 


41 9  Jan 

1512  J'-iy 


'"'ciVJ'ly 
.40  "  J'ne 
13  Nov 
IO84  J'ne 
54I9  Mch 
log  Dec 
11  Jan 
7434  Mch 
70  J'ly 
33  J'ly 
93  Mch 
2284  J'ly 
60     May 

50  J'ly 
314  J'ly 
lis  J'ly 

534  Jau 
10    J'ne 

784  J'ne 
57I4  May 
88    Jan 

9I4  Sep 

51  Mch 
43 .  Jlch 
52I4  J'ne 

573  Nov 
CO    Jan 

4  J'ly 
131  Jan 
.70     J'ly 


Highest 


IlOUSep 

10.- 's  Jan 

2571;  Feb 

100     ,ian 

2461-.  .'ipr 

ISO!-.;  Apr 

175'9  May 

314!9  Apr 

275s  Feb 

75     Feb 

3919  Apr 

90     Apr 

182     Jan 

127     Jan 

190  Mch 
103     Apr  ■ 
298     Apr 
145     Jan 
107     Apr 

95     Jan 

200     Dec 

23     J  'ne 

75     J'ne 

28I4  Dec 

207I4  Jan 

163     Feb 

233I9  Mch 

210     Jan 

53I9  Oct 

65  "  Oct 

64    Jan 

99     Oct 

106     Feb 

195     Sep 

9934  Jan 

178     Apr 

191  Jan 
II6I9  Apr 
1501;  Feb 

34  Jan 
102     Jan 

29     Mch 

46  Apr 
1567c  Jan 
141  Jan 
1447$  Jan 

4784  Jan 

11084  Feb 

4I9  J'ne 

11884  Mch 

34     Apr 

10  Aug 
250  Jan 
184     Oct 

0484  J'ne 
90     Sep 

210     Dec 

584  Sep 

60     Nov 

9OI4  Nov 

14119  Apr 

26819  Nov 

11  "  Dec 
120     Sep 

23     Feb 

27I9  Nov 

51s  Dec 

11384  May 
8678  Feb 
325s  J'iy 
501s  Oct 

1131s  Feb 
171,  Jan 
981?  Jan 
86  "  Feb 
98     Jan 

SI  9  Oct 

55I4  Dec 

118    Feb 

d45     Dec 

74     Feb 

15lf  Nov 

2I4  Dec 

184  J'ly 

28I4  Jan 


497s 
.90 

353s 

42 
184 
900 

401s 
.70 

861 9 

211; 

84 
122 
3I9 

2OI4 
140 


Feb 
Oct 
Oct 
Oct 
Dec 
Dec 
Dec 
Jan 
Jan 
Nov 
Feb 
Alch 
Dec 
Sep 
Dec 


7ig  Jan 
293g  Jan 


i2is  Jan 

II9  Jan 

1434  Dec 

22I9  Dec 

85  "  Dec 

7I9  Feb 

233s  Oct 

II7I9  Oct 

21s  Dec 

6684  Oct 

151     Dec 

48    Jan 

25s  Dec 

114  '  Jan 

913  Dec 
583  Nov 

1878  Nov 
122  Jan 
20I9  Dec 
78  "  Feb 
111  Feb 
145s  Mch 
66  Jan 
477s  Sep 
0984  Jan 

914  Mch 
219  Dec 

I0I9  Oct 

190  '  Dec 

oz^  Dec 


e  Before  lUkyt  or  assess'ts  called  in  1907.     ♦  Bid  and  asked  prices,     d  New  stock,     e  Ass't  paid,     ft  Ex-rlghts      a  Ex-div.  and  rights.     6  Ex-stock  dividend 


Oct.  12  1907.] 


Boston  Bond  Record. 


911 


BOSTON  fciTOCK    hiXt.'HI-JK 
WhKK    i.NDlNb  Oct   U 


Frice 

-  »        Frhlnv 

Oct  11 


J-J 
J- J 
J-J 
M-S 
A  O 
Nov 
M-N 
M  S 
M-S 
J-J 
J-J 


Am  BeU  Telephone  4» r.lOb 

Am  TelevA  T«>1  coll  Ir  4s.i;t;j!' 
Am  Writ  i'aiier  ist  s  i  on  l;  llUii 
Atclitvs  NebiasK')  Isl7ri..iy08 
AtcnToii<SS  ^^  l<e>ifuij4.s.-iyiio 

AitniNiiin'iii  g  4» I'ly  I'JH;") 

staiuiicd J'ly  lii'Jo 

Boston  li.li'Ci  LiU'lu  1st  bs.  11H)8 

Consul  OS Ul'.!4 

Boston  tfc  Lowell  4s 19  I  ti 

Boston  (K  jMainB4'^s lSt44 

Boston  Terminal  1st  3 '■jm.  11147 

Bur  <fc  .Mo  Kiv  ox  'Js lyl^  J-J 

Non-exempt  lis I'Jlh  J. J 

Sinking;  Inml  4s llUll  j-j 

Butte  c\;  Boston  1st  lis V.Wi  A-o 

Cedar  Kap  &  Mo  it  1st  78.lyHi  Wl-^• 

•2ci7s lytiy  j-u 

Cent  V'erml  Ist  .s4s..Mayiy2(<  (^-F 
C  IS  *  w  Iowa  Div  Ist  Ss.iyly  A-O 

Iowa  DlV  ist  48 19iy  A-O 

Debenture  os lylis  M-N 

Denver  Kxtt-n  4s Wi'Z'Z  F-A 

NebrasKa  Jixteu  4s ly'iT  ivi-^ 

B&  S  \V  »  1  4s ly-il  iVl-S 

Illinois  J)iv3'29 iy4y  J-J 

Joint  bonus  Hee  tJt  Northern 
Ohio  J  0  Ky  .&  Stk  Vits58.iyl6   J-J 
Coll  trust  relnnduia  };4siy4i)  A-o 
Ch  Mil*  yt  Piiub  u  Cs..iy.:(.  j-j 

Ch  M  ife  «t  P  Wis  V  'liv  6siy2t'  J  .  J 
Chic  <5t  No  Alich  Isi  KU  5s. 1931  .•^-N 

Chic  cSi  W  M ich  sreu  ;>s 1921  J-D 

Concord  <fc  Siont  cons  48. .1920  J -I) 
Conn  <fe  Pass  il  1st  a  4s. ..194:.  A-O 

Current  Hiver  1st  58 1927  A-O 

Det  Ur  hap  <fe  W  Ist  48...  1941  A-O 
Dominion  Coal  lat  s  t  os..l94('  M-iS 
Fitchburg  6s 19(1-  M  .N 

4s 1915  Vi-s 

43 192;  JI-S 

Freiul  J£llc<fcMo  Vlst6s..l93o  A-O 

Unstampeil  1st  6s 193;^  A.-0 

St  Nor   C  H&y  CoU  tr48l921  J-J 

Begi8tered43 1921  <i-J 


liut  Anh- 

98 'fl  Sale 
8u-'4  Sale 


943^    95 14 
^6     ... 
84     .... 


WeeK's 

Range  or 
La.st   Sa  U 


85     Sale 


88 


101     Sale 
90     , 


9  9 '5. 


98  Vi 


913*  isaie 
9138 


Loio  Hiylt 
981a  Vi.^^ 
80  NO', 

Vt'L     Sep '07 
104     Mar'cO 
9534        9)3 
y8      Oct   07 
8538  J'ue'07 


110 

lul 

114 

112'u 

ll>4 

102 

9939 
100 
123  ^ 
Ill's 

85 
11103 

98 

9,  ■'8 

10278 

»7^ 
H&S 

101 

9U 
122 
126 

9  7  Si 

99 

99 

112^4 

104 

89 

93 

98 
103 18 
100 
1^8 
140 

9134 

9114 


KeO'lM 

Sep  'OG 
Mar'()6 
Jan  '03 

104 
Sop  '05 
Del  '06 
J'ne'Ol 
Nov' 00 
J'ly '05 

8S 
Oct  '1)7 
Oct  '07 
May'Ui 
rne'o7 
J'ne'OH 
May'uT 

HoS 

101 
Sep  '(17 
Apr'OO 
Feu'uu 
J'ly'07 
Oct  '07 
Mar '07 
J  an  '03 
Nov'06 
Mar'o7 
Aug'07 
Apr '07 
Api  '05 
May'u7 
Sep  '07 
Ai.i  '05 

92 
Sep  'u7 


12 


Kanue 

.sine*' 
Jamiiirii 


Low      Hliih 

96^4    9--'k 
79        90  1., 

1181     1183 


94-'4  1101 'h 
1187  ■'->8    92 
853s    9l3j 


19 


82  i-j    90 
HI  03  11103 

98     100  >. 
11(10 '8 1100 1* 

97^8    y^'^-i 


97Hj    97^2 
1188        91  ■., 

100     102  S 
90        95 


1.04     107  "8 


97  "a  100 

99      10^ 
99        99 


89  90 
93  100 
98        98 


100     100 

128      128 


88^4     97 14 

9078  y(3 


BOSTON  t^Ti       K  EXCH'GK 
VV'K.BK    ENDIN'O   OCT    11 


Illinois  Steel  deben  58 1910 

Non-convert deoen  os...l913 
la  Kails  tfc.-^ioui  C1.->L  7s..  1917 
Ka.n  C  Clm  &  Spr  1st  5s. . .  lH2:i 
Kan  C  VI  8  &  Gull  1st  7s. .1908 

Kan  C  b't  .Scott  &  .M  6s 1928 

KanC.AI  &  B  iieu  4s 1934 

Assented  income  5s 1934 

Kan  C  ifc  -M  Ky  6^  Br  1st  5sl929 
Maine  Cent  cons  1st  7s...  1912 

Cons  1st  48 1912 

Maro  HouRhcfeOnt  I8t6s.l925 
.Mexican  Central  cons  4s. .1911 

ist  cons  inc3s Jan  1931» 

'Jd  cons  inc  38 Jan  1939 

.Mich  Teleplst  os 1^' .  ' 

Miune  Gen  Klec  con  a  5s  1929 

New  Kng  Cot  i'arn  5s 1929 

New  KngTeiephtis 1908 

58 1915 

5s 1911. 

-New  Eniiiand  cons  s  5s...  1945 

Boston  Term  1st  4s 1939 

NYNH&H  con  deb  3'r.sl95t. 

(Jhl  Colony  sold  4s 1924 

Oreg  Ky  &  Nav  con  s 4s..  1946 

Oreg  Sh  liine  1st  g  Os 1922 

Itepiib  Valley  Ists  t  6s...  1919 

itutlanil  1st  con  gen  4^38.1941 

Kutland-CaniMtiau  Ist  4s  194 9 

savannali  Elec  1st  cons  58.1952 

Seattle  Elec  1st  g  5s 1930 

verre  Kaute  h.iec  ^  53 1929 

Torrington  1st  g  os 1918 

Union  Pac  KK  &  1  gr  g48.1947 

'-:0-y.ar  conv  4a 19'J7 

Unileo  Fruit  conv  gen  58.1911 
U  S  Steel  Corp  ll)-60yr  58.1963 

West  End  Street  Ky  43 1915 

Gold  4^28 1914 

Gola  deDenttire48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Iso  7s. .1909 


JJ 
A-O 
A-O 
A  O 

J-D 

ai-s 

M-S 

.\-o 

A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-  J 
J-J 

FA 
A-O 
A-O 
A-O 


F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
JJ 
J-J 
M-S 
M-N 
F-A 
Wl-S 
Wl-N 
F-A 
J-J 
J-J 
J-J 


Hrici" 
Iiriday 
Oct  11 


Hilt  ASK 

90  Vj    97  s 
96  "J    97  >•, 


WeeK's 
Kange  or 
l.ant  .salf 


•S-^ 


113 '4 


94        94  S 


98 


lis      115 


82        85 


Low         HiQk 

98ii!  J'ly'o-, 

97  '.'1\ 

122  "4  Nov'Ot; 

95  95 

100  Si  Atig'07 

113>4       1\iU 

91i-jDec'i)-j 

89      >ep  '0 

9.1      Mav'M7 

ll3^8Nov'0G 

101 14  Sep  'o,T 

118      Mj.\'04 

7638  Sep '<i7 

26ii2n<;t 'Oi. 

1734  Aug'05 


10211;  Antr'04 
9514  Oct '(»; 
99  1>D 

loo's  Jan '07 


9014 

101"^ 

11102 '8 

11213a 
102 
107'2 
102 

9812 

9i 

97 

99  ••2 

993t, 

1IS7'-2 

I   I.T 

1194'-., 
100  'o 

10134 

10238 

99  -.: 

87 
119m2 
109  »8 


yo-, 

Sep  '06 
Jan  '05 
JIar'06 
Avig'o7 
Nov'Ob 
Mai  '02 
May'06 
Sep  '07 
Apf'Oi 
N(iv'(l6 
J'ly  "07 
Sep  '07 
?-ep  'I'V 
Oct  '07 
Jan  '07 
ripr'o. 
Jan  06 
May'o7 

87 
Sep  '05 
Aug'05 


.vc- 

"2 

"1 


15 


.•^iiice 
lamiarv  1 


i(Vi»  High, 
98 'u  !'8'q 
97      10034 

95"  ■  "ygii 
loii'tili-O'a 
113^4  120 

99      101 


1I76»8    85  "q 


9413  loo's 
99     100 
1 00  Igloo's 


9934  1063* 


102     103 


98 
97 


1H5 
97 


10"r.^1102 
^7-j118734 
107  il5 
|9.J78 119978 
100  Si  100  >a 
101^',  10-J 


99'i  loo's 
83        99 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  ail  Boston  Bonds.     'No  price  Friday ;  latest  bid  and  asked.      1  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  HriceM— 

->ot 

Her  Centum 

l'rice>i 

Sales 

ACTIVE   fiTOCKS 

Mange 

or  Year 

liange  lor  JrYeoiout 

or    t/u 
Week 

year(mu6) 

aay 

Jilouaay 

Ittesaay 

Wei.:nesiia>/ 

Thursaay 

ii-iilau 

Clbr  Bonds  and  Inactive 

SaivT 

Oct 

a 

Oct  7 

Oct  S 

Oct  9 

Oct  10 

Oct  11 

Shares 

atoclcs  see  below) 

Lowest 

HigtcesL 

Loivesl 

HKikett 

iiailiiiiure 

Con.  Gas  Ei.  L.  &  Pow.lOO 

33  1^  Jan  15 

35     Jan    9 

35 'i  Dec 

41     J'n« 

Do     prel 100 

89     Mav29 

85     Jan  10 

80      Oct 

90     J'na 

88 

SSI., 

88 

88 

88 

88 

SB's 

HHH 

88 

88 

•87 

88 

150 

Northern  Central 50 

86     MarU 

97     Jan  26 

97     Jly 

1 11  '4  Deo 

♦10 

•li"' 

13 

"il" 

•10 

"Yi" 

13 

"li"'; 

•10 
•33 
1034 

12 

27 

103, 

i'.i"6"5 

.seaboard  (new) 100 

Do     2a  pref loo 

United  By  &  Electric.  50 

13     J'ly    8 
28     J'ne^7 
10  ".J  Mart  ^ 

2314  Jan    7 
48     Jan    7 
15     J'ne27 

22     Dec 
48      Dec 
13     Dec 

32     Jau 

"xi% 

"'11334 

"ii'i 

62  4  .1  an 

•11 

*.-..-. 

11 

19     Jan 

Philndeliihia 

47 

47 

47 

47 

•4634 

4714 

•4634 

47 '4 

•46 

47 

16 

-American  Kailways 50 

46 1^  Sep  12 

51     Jan    2 

5034  Sep 

54     Jan 

•29 

9 

•29 1, 

2934 
9 

'2  9 '4 
8l6l6 

293^ 
9l,« 

28 'a 
8 '8 

28-'8 
816, « 

28 

834 

28% 
87s 

26 

87e 

28 
8",« 

7,661 
1,763 

Cambria  Steel 50 

26      Oct  IJ 
8iii6Augli 

47 '4  Jan  24 

il38Jau  14 

3934  Jan 
Jl      Ma.\ 

39 '4  Nov 

815l9 

Electric  Co  oi  America  lo 

12 '8  Nov 

3 

3 

3 

18 
♦534 

0 

18 
6 

3 

3 

•3 
•17 
•534 

4 

18 

6 

60O 
60 
35 

Gen  Asphalt  tr  ctts 100 

Do     prel  tr  ctts loo 

Lake  Superior  Corp 100 

3      ;jcl     3 

18      Oct     9 

5 'a  Oct  lu 

8     Jan  25 
36     Janzo 
10     Jan    8 

6     Nov 
31      Dfi 
1412  Nov 

14    Jan 

• 

19 

534 

:: :: 

48     Jan 

534 

•5',, 

6 

-53^ 

6 

5'a 

as 

23-4  Jan 

•81 

83 

Si's 

Hl^, 

•hO 

82 

80 

81 

77 

80 

7534 

78 

1,410 

L,emgh  C  &  Nav  tr  ctts.   50 

7534  Oct  li 

103     Jan    7 

100     Dec 

1 18     Jau 

61 

61 

60  "a 

60^8 

59  Wj 

\jO>4 

58'a 

593, 

577a 

583^ 

57 

58 '4 

4,l5li 

L,ehigh  Valley 60 

52 '4  Aug  1 1. 

7375,  Jan    5 

65     May 

86     J'na 

B'j^ssiBiJ;. 

I'lS 
591I18 

'''16 

1°18 

5.-) 

"16 

59  ■^ 

•34 
58'4 

5  9 '4^ 

830 
4,847 

MarsdenCo 100 

Pennsylvania  KK 50 

3,  Sep  1  2 
57^18  Augli 

2  '2  J  an    7 
70iii6Jau    .S 

"i6  Oct 

61'8J'ly 

3i'>ie  Jan 

693, 

5i>'f 

5&13l8 

59  "4 

;3iil8  Jau 

•38'-i 

39 

•38  111 

39 

•3/^ 

38 '4 

•37 

38 

38 

38 

38 

38 

15 

PliUadelp'aCo(Pittsb).   50 

38     Sep  14 

48^4 Jan    4 

47     Apr 

a54  -..  Alar 

7«8 

7^ 

7»16 

7=8 

79l6 

V«ifl 

T^ 

7»ifl 

7 

T^ 

7 

'«l« 

9,948 

Philadelphia  Electnct.   25 

7      Oct  U 

9     Apt    4 

6i8Dec 

93ia  Oct 

20 

20  V 

20 

20 

19 '8 

19 -f. 

18"^ 

19'., 

17 

18'M 

167b 

ii^ 

lo,293 

Phila  Kapid  Transilrt..   50 

51434  Sep    6 

fJO'&May    6 

c  1  9  '■4  Dec 

i  3 1  -4  J  au 

46i5ia 

■37°, « 

46^4 

47'., 

J6l3io 

4VS 

ia^2 

4(57« 

45 

453, 

44 '8 

46 

12,18» 

Keadiug 50 

■12'Ji9  Auglo 

69 's  Jan    7 

56.4  -Maj 

83     Jan 

*38 

40 

40 

40 

•37-2 

39'^ 

■»37 

39 

40 

40 

•37'3 

39 

62 

Do     1st  pre! 50 

40      .\iun24 

4538Jau  14 

4,1=8  Apr 

JT'i'ia  Jan 

•38 

40 

39 

39 

•37iu 

391-2 

♦37 

39 

•37 

39 

•37 

39 

8 

Do    2dpief 50 

36  I2  Aug  15 

47      Jan  14 

44  's  -'^  "i 

51     Jan 

•51 

52 

6 134 

52 

51^8 

5P„ 

00 '4 

51 

40  Sg 

50 

49 

50 

1,830 

Union  Tracton 50 

41     Sep  12 

60 Sg  Jan  22 

oS'sOet 

65      Aug 

8II4 

84 '4 

84 's 

8438 

84 

84  I4 

8118 

,S4 

80 

81 

75 

80 

32,896 

United  Gas  Impt 50 

75     Oct  1  1 

9  6  'e  J  an    5 

l|8l'3.Ma3 

101      Feb 

• 

25 

♦25 

27 

Welsbach  Co 100 

25     May  2  4 

30      Feb  18 

2  5      Dec 

32     Mar 

i'BIKAIiliia'lUA 


inactive  !9tocks 

Allegheny  Val  pre! 50 

American  Cement 50 

Amer  Pipe  Mlg 10* 

Bell  Telti,lioue 50 

Cambria  Iron... 50 

Central  Coal  &  Coke.  100 
ConsolTracot  N  J...100 
Diamond  State  Steel..  10 

Preterred 10 

Eaatou  Con  Electric  6.50 
Elec  Storage  Batt 100 

Preterred 100 

It  Wayne  .few  V 100 

Germaniown  Pass 60 

Indianapolis  St loO 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..l(i 
Inter  Sm  Pow  &  Chera.50 
Keystone  Telephone  ..50 

Preterred 50 

KeyaloneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Miuehillite  Schiiyl  H..50 
N  ilaven  Iron  ifc  steel. 5 

Noithern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila  Co  (Pitt-s)  prel.. .50 
Phil  German*  N orris. 50 

Phila  Traction 50 

Railways  General 10 

Sn8<iueu  Iron  &  Steel. .5 
Tidewater  Steel 10 

Preferred 10 

Touopali  Mining  ot  Nevl 

Union  Tr  of  Ind loo 

United  N  J  KK  &  C.  loo 
Unit  Trac  Pitts  pref.. 50 
Warwick  Iron  it;  steel. 10 
We.st  Jersey  &  SeaSU.60 

Westmoreland  Coal 60 

Wilkes  (;M,'<it   Elec. .101 


Bid 


34 


50 

4i'4 


65'; 


39 


O'l! 

6215 

84 


Ask 


35 


3934 


"20  "'4 

10 

25 

14  H. 
"69  ■■ 

16 
56 

69 '8 

88  Hi 
100 

10114 

102" 

98 
40 

S9 

40 '.J 

t6 

86  4. 

8 

9 '4 

237 

46 

7 

53 

86 


i'Hll.AOKl,PHJA 


jiontls 

Al  Val  E  ext  7s  1910  A-O 
Alt&LVElec  1  S28'33.F-A 
AiuKysconvSs  1911. J-D 
Atl  City  Ist  08  g  '19. M-N 
Balls  Ter  1st  58  1926.J-D 
Berg&EBrw  Ist  68'21  J-J 
Bethle  Steel  68  1998. Q-F 
Choc&Molst5s  1949  J-J 
ChOk&G  gen  5s '19  J-J 
Col  St  Ky  Ist  con  5s  1932 
ConTracotN  J  1st  5s. '33 
E  &  A  Ist  M  53  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctts 
Eq  II  Qas-L  1st  g  58  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianai>olis  Ky  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4'28  '14.Q-J 

RKs  48  g 1914. C4-F 

Gen  M  41^8  e.l924-y-F 
Leh  V  C  1st  58  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J  -1) 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s JD 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s'3jJ.D 
NewCouGas  63  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph&  No  1st 4s  ■3y  J-J 
Income  4siy3y...M-N 
NoohioTrac  conos'19.J-J 
Peun  gen  6s  r  1910. .Var 
Consol  5s  r  1919...  Var 
Peun  <fc  Md  Steel  con  tJs. 
Pa  &  N  V  Can  5s  '39.A  () 

Con  4s  1939 A-O 

Penn  steel  Ist  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  Istct  col  tr  5s'49  MS 
Con&  col  ir  is  1951  Al-N 
Phil  Elec  gold  trust  ctts. 

Tru.st  certif s  4s 

P  di  E  gen  il  5  g  '20.  A-O 
Gen  M  4s  g  1920. .A&O 


Bid 


lOS^ii 
H)i»8 

i'oT 


90 
10534 


56 


lOl"* 
"'95"' 


lUS"* 


101  ".J 
90 

97  1.^ 
66  ".J 


Ask 


98 


114 
107  Si 
10'^ 


go's 


82 

68 


107 '4 

ill'?'" 

117  Hi 


95'« 

i'o"?"' 

'"9"7"'8 


93  S 

98 
663, 


i'UII.A01ii.PUlA 


Ph  &  Kead  2d  58  '33.  A-O 

Con  xM  78  1911 J-D 

Con  M  6s  g  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Terminal  5s  g  1941. tj-E 
P  W  ite  B  col  tr  4s  '21.  J-J 
Portland  Ky  Ist  os  1930. 
Koch  Ky<fe  Leon  53 '5  4  J -J 
U  Trac  Ind  gen  5.s'19.J.J 
Un  Kys  Tr  ctts  4s'49J(feJ 
United  Kys  Invlstcolltr 

SI.J8  1926 M-N 

U  Ttac  Pit  gen  58  '97  J-J 
Welsbach  s  t  us  1930. J. D 
Wlks-B  G&K  con58'55J-J 

BAI/n.MORE 

Inactive  .Stocks 

Ala  Cons  Coal&  lion.lOO 

Pret 100 

Ailautacfc  Charlotte.. loo 
Atiau  Coa8t  Line  KK.  100 
Allan  Coa8tL  (Conn)  100 

Canton   Co 100 

Cons  Cot  Duck  Corp. ..50 

Preterred  ...  5o 

Georgia  sou  <fc  Fla...lO0 

l3t  pret 100 

2a  pref 100 

G-B-S  Browing 100 

Bonds 

Anaoostia  &  Pot  5s 
Atl<fc  Ch  lst7...1907  j'-j' 
.\tlau  C  L  KK4sl952MS 
Atl  Coast  L( Ct)ctr8  58  J-V> 

Ctta  ot  iudebt  4s J-J 

5-20  yr  4s  llC'S J-J 

Bait  CPass  1st  5s  '11  M-N 
Bait  Fundg  5s. 1916  M-N 

Exchange  3  i-js  1930  J-J 
Baltdi  P  1st 6s m I'll  A-O 
Bait  Trac  1st  5s.. '29  MN 

No  Bait  Div  5s  1942  J-D 
Cent'l  Hycon5sl932  M-N 

Extife  imp  OS. 1932  M  S 
ChasCily  Ky  lst53'23J-J 


Bid 


114 

10^3^ 

105 


70 

3'8 

100',. 
""8"8"" 

""7.->" 

75 
102 
106 

92 


106 
110 
102  V) 

102'.., 
100 


Ask 


117 
110 


993^ 

i'0'6" 

115 

9734 

98 



95  S 

78 

lOh 

71 

68 

69 

"io" 

■"7'2"' 

225 

85 

90 

11 

30 

20 

23 

95 

414 

101'. 

'"s"y"' 

"8"(")" 

80 

102 '2 

108 
93  4 


108 

U5 


BAiVl'l.UOti.^ 


Chas  Ky  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  6s. '09  J-J 

2d  7s 1910A-O 

City  ifc  Sublst  5s..'22  J-D 
(;ity&  Sub(Was)l8t5s'48 
Coalifc  1  Ky  ist  58'20F-A 
Coli&Grnv  lst63.1916J-J 
Consol  Gas  68. -.1910  J-D 

5s 1939  J-D 

Ga&  Ala  Ist  con  53  '45  J  -J 
GaCar&N  Ist  5s  g '29  J-J 
Georgia  P  Ist  63. ..'22  J-J 
GaSodb  F'lal3t5siy45J-J 
G-B-S  Brew  3-43  1951M-S 
2d  income  6s  lOol  M.-iA 
Knoxv  Trac  1st  58  '28A-0 
LakeK  El  1st  gu58'42M-S 
Memphis  St  1st  53'45  J-J 
Mel.-5HWa8h)l8t58'25FA 
Mt  Ver  Cot  Duck  Ist  5s. 
N  pt  N&O  P  ist  6s'38  M-N 

General  53 1911  JU.-S 

Norfolk  St  Ist  63 '44. .J-J 
North  Cent  4 'as  1926  A-O 

series  A  58  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Un  Trac  53  1997. J-J 
Poto  Val  Ist  53  1941..J  J 
Sav  Fla&West5s'34  A-O 
.Seaboard  A  L48  1950  A-O 
Soab  &  Koau  5s  1926. J  J 
South  Bound  1st  5s... VO 
U  El  lj&Pl8t4'ijs'29  .M-N 
Un  Kv  it  El  1st  43  '49  M-S 

Income  4s  1949 J-D 

Founding  08  19  (6. ..J-D 

Virginia  Midland— 

2d  series  63  19 11... M-S 

3d  series  6s  1916. .M-S 

4lh  sor  3-4-58  1921. M-S 

5fh  series  5s  1926. M-h 

Va  (Slate)  33  new  '32. J-J 

Fund  debt  2-38  1991  ..I  J 

West  N  C  con  68  1914  J-J 

WesVaC&P  IstOg'll  JJ 

Wil  &  Weld  5s.  .1935.  J  J 


Bia 


80 

lul 

i"0"2"'5 
100 


108 
103 
106'.., 
100 
iOO 
1  12 
105 
44  S- 

100 
loo 

ib"2  '•J 

7  636 


102  ■•, 

loo 

loo 

106 

102  \ 

lot) 

102 
tjS".. 

100 

loo 
85 
82  "i 
48  >4 
76  , 

103 
lO'J 
102 
104 

»5 

85 
io6'( 
102'., 
1  08  ■•. 


Ask 


90 

102  "ij 

l'o"6" 

10 1 

100 

109 

103'4 

107 'a 

lOO",! 

lOy-i 

113 

106 

45 

1834 
101 
100  "4 


77 


66  "u 

l('"i'" 
90 
83 
49>a 
77'4 


90 

90 
108 
i03>« 
110 


■•  Bid  and  aakert;  no  sales  <m  this  day.   li  Ei-rights.    ||  .Ii7.50  paid,    t  $15  paid,  t  *10  paid,   i  !B35  paid,    a  Reo«lpts.  t)  !p25  paid.    e»30p»ld.    d$42>apai(J 
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Volume  ot  misiaess  at  Stock  Gxciang:es 

TRANSACnONS    AT    THE    NEW    YORK    STOCK    6;XUHANaE 
DAILY.   WEEKLY  A.VD   YX^ARLY. 


Week  cii<lhi/i 
Oct.  11  1007 


Slocks 


I     Stiares     ,    Far  value 


Raltroad, 

*c., 

Hands 


Saturday 

Monday 

TaesJay 

Wednesday 

Thursday 

Friday 


152,985 
316,603 
393,950 
696,776; 
662,395i 
839,246' 


813,491,000 
29,428,300 
37,055,000 

,  63,456, 000 
59,222,000 
75,338,350 


S45S,50O 
1,071,000 
923,500 
1,534,500 
1,202,500 
1,775,500 


State 
horids 


S160,:)0 
292,500 
229,500 
231,500 
383,500 
401,000 


Total ■    3.061,955  $277,991,250'     86,965,500    $1.698.500 


U.  S. 
Bonds 


$5,000 
500 


$5,500 


Sa'es  at 

New  York  Slock 

KxcIuii-t; 


Week  ending  Oct.  11 


1!K)7 


1906 


Stocks— No.  shares...        3,061,956        5,378,650 
Par  value .'$277,991,250  $473,347,500 


Jan.  1  mOcl.  11 


1907 


1906 


Bank  shares,  par 

Bonis. 

Government  bonds 

State  bonds 

RU.  and  misc.  bonds.. 

Total   bonds 


854, 300 j 

$5,500 
1,608.500 
6,965,500] 


$1,000 

$41,500 

1,222,500 

13,940,100 


161,597,8611         233.411,798 
$13,970,345,025  $20,555,829,650 


$290,800 

$570,800 

47,850,300 

293,863,900 


$405,600 

51,663,000 

57,983.55(> 

497,332.900 


$8,669,500,    $15,204,100'       $342,285,0001       $556,878,451 


DAILY    TRANS.\CTIO.MS 


AT    TIIK    BOSTOX 
EXCHANGEd 


AND    PHILADELPHIA 


Bosio'i 


Week  endlno 
Oci.  11   1907 


Listed 
sliarcs 


Unlisted 
shares 


Satwday 

Monday 

Tuesday 

Wednesday 

Thursday 


8,637t 

9,6371 

13,134 

27,460 

30,3611 


Friday I   43,153 


6,907 

7.150 

5.682 

14,090 

12,706 

15,038 


Total .132,3821       61,633 


Bond 
sates 


Philadelphia 


Listed 
shares 


$11,000 
17,000 
22.000 
7.500 
19,500 
32,000 


6,911 
11,081 
10,096 
18,136 
24,352 
29.929 


$109,000'     100,505 


Unlisted 
shares 


Bond 
sales 


626 

1,7211 

3,203; 

10,917' 

16,913 

18,413 


$22,000 
32.02( 
18.92( 
18.48; 
50.10! 

149,3U( 


51.793     $290,82; 


Outside  Secmities 


A  weekly  review  oj  Outside  Market  will  be  lounA  on  a  preceding  page. 


Street  Railways  Bid 

Xcw  York  ('ill/ 
BleeckSt  &Fiil  Fsik.lOO      20 

e  1st  mtge  4s  1350. J-J  80 
e  B'y  &  7th  Ave  slk..lOO     190 

e  2d  mtire  Ss  1914_.J  J       98 

Con  5sl943  .bVcSiock    Exc 

B'wav  Surf  1st  5s  gu  1924       98 

c  Cent'l  Crosst'n  stk..l00    200 

e  1st  ratge  6s  1922.M-N  105 
e  Cen  Pk  N  &  E  R  stk  100  130 
eChr't'r  &  10th  Ststk  100  125 
Col  &  9th  Ave  5s  See  Stock  Exc 
Dry  D  E  B  &  B— 

c  1st  cold  5s  1932..J  D      97 

e  Scrip  5s  1914 FA      80 

Eighth  Avenue  stock. 100    300 

e  Scrip  6s  1914 F-A      95 

e42d  &  Gr  St  F'y  stk.lOO  300 
42d  St  M  &  St  N  Ave.lOO      50 

e  1st  mtge  6s  1910.M-S  §95 
2d  Income  6s  1915. J-J  68 
Inter- Met — See  Stk  Exch  ange 
Lex  Av  &PavF  5s  See  Stk  Exc 
Metiopol  St  Ry— See  Stk  Exc 
Ninth  Avenue  stock..  100  130 
Second  Avenue  stock.  100  '  130 

c  IstnitgeSs  1909.M-N     §90 

Consol  .'.s  1948 F-A    §93 

f  Sixth  Avenue  stock. 100  115 
Sou  Boulev  5s  1945. _J-J  90 
So  Fer  1st  5s  1919...A-0  §97 
Third  Avenue — See  Stock    Exc 

Tan-y  W  P  &  M  5s  1028    §90 

YkersStRR5sl946  A-O  §80 
28th  &  29th  Sts  1st  5s  '96  §  80 
f  Twenty-Third  St  stk  100  325 
Union  Ry  1st  5s  1942  F-A     §95 

Westchest  lst5s'43  J-J    §80 
Brooklyn 
Allan  Ave  5s  1909...  A-O    §95 

Con  5s  g  1931 A-O     §95 

B  B  &  W  E5s  1933..A-0  95 
Brooklyn  City  stock. _.  10    180 

Con  5s — See  Stk  i;xch  Exc 
Bkln  Crossfn  5s  1908. J- J  98 
Bkn  Hgts  1st  .5s  1941  A  O  90 
Bkln  Q  Co  &  Sub  See  Stk  Exc 
Bklyn  Rap  Tran— See  Stk  Exc 
e  Coney  Isl  &  Bklyn..  100     

1st  cons  g  4s  1948-.J-J       75 

Brk  C  &  -N'  5s  1939. J-J  100 
Or'pt&LorSt  Ist6s-M&N  100 
Kings  C  El  4s — See  Stock  Exc 
Nassau   Rlec  pref 100      50 

58  1944.. ..A-0    100 

1st  4s  1951 — See  Stock  Exc 
N  Wbg&Flat  1st  ex  4Hs  95 
Stelnway  1st  6s  1922. J-J  §100 

Other  Cities 
BuITalo  Street  Ry— 

lstconsol5sl931..F-A  §100 

Deb  fis  1917 A-O  §101 

Chicago  City  Ry  — See  Ch  Icago 
Columbus  (O)  St  Ry.lOO      95 

Preferred    ..100    105 

Colum  Ry  con  5s — SeePhl  la  list 

Crossfwn  1st  5s  "33  J-D  §100 
Grand  Rapids  Ry 100      58 

Preferred    100      79 

Lake  St  (Chic)  El— See  Ch  Icago 
e  Loulsv  St  5s  1930. .J&J  §102 
Lynn  &  Bos  1st  5s  '24  J- D  §100 
cNew  on  Rys  &  Lgt.ioo      12 

c  Preferred 100      42I4 

Gen  M  g  4  }^s  '35  See  S  tk  Ex 
North  Chic  Street  See  Ch  icago 
PubServCorp  of  N  J.IOO      85 

Tr  ctfs  2  %  to  6  %perpi'  t      58 

Coil  5s  g  notes '09. M-N    §9212 

North.Jer.sevSt  Ry  100      30 
1st  4s  1948 M-N     $63 

ConsTract  of  N  J..100      64 
1st  5s  1933 J-D    §98 

New'kPasRy  5s  '30  J-J  §103 

Rapid  Tran  St  Ry.lOO    230 
1st  .5s  1921 A-O    103 


Ask 

28 

85 
200 
104 
list 
103 
260 
115 
100 
150 
list 

101 

90 
350 
105 
350 

75 

00 

73 
list 
list 
list 
160 
160 
100 

98 
135 

95 

list" 
95 

85 

85 
350 
100 

95 

100 

99 
100 
190 
list 

100  " 
list 
list 
159 
85 


list 
65 

list" 


105 
105 
list 
99 
107 

105 

63 

81 
list 
104 
102 

14 

list' 

list 
90 
60 
93I8 

"e's" 

66 
100 
105 


Street  Railways 

Pub  Serv  Corp  N  J  {Con) 
JC  Hob  &.  Patersii.lOd 

4s  g  1949 M-N 

So  J  Gas  f>l&  Trac.lOO 

Gu  g  5s  19n3_..M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 .)  J 

Ext  5s  1924 m-N 

Pat  City  con  6s  '31.  J-D 
2d  6s. .1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934.. See  Stock 
UnitRys  SanFran  Sec  Stk 

Wash  Ry  &  Ei  Co 100 

Preferred    .100 

4s    1951 J-D 

e  West  Chicago  St.  ..100 
eCon  g  5s  1930. ..M-N 

Qas  Securities 

New  York 
Cent  UnGas  5s  g  '27. J&J 
Con  Gas  (N  Y)— See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44  J  J 

Consol  5s  1045 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com..  100 

e  Preferred 100 

1st  5s  1930.. M-N 

Other  Cities 
Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Bingh'n  Gas  5s  '38.A&0 
Brooklyn  Union  Gas  deb 

6s  1909  conv  1907. M-S 
Buffalo  CUy  Gas  stocklOO 

1st  5s  1947 — Ser  Stock 
Con  Gas  of  N  J  5s  '30. J- J 
(Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Elizabeth  Gas  Lt  Co.. loo 
Essex  &  Hudson  Gas. 100 
Fort  Wayne  6s  1925.. J-J 
Gas  &  El  Bergen  Co..  100 
c  Gr  Rap  G  1st  .5s  '15. FA 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

1st  OS  1908 M-N 

Indianapolis    Gas 50 

IstgSs  1952 A-O 

Jackson  Gas  5s  g  '37.  A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

e  Preferred .100 

Lafay'cGas  1st  6s' 24. M-N 
Log&WabV  1st  6s  '25  J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944..Q-J 
Newark  Consol  Gas..  100 

eCon  g  5s  1948 J-D 

No  Hudson  L  H  &  Pow 

.5s   1938 A-O 

eO  &  Ind  C  Nat&Ill.lOO 

Ist  Os  1920 J-D 

Pat  &  Pas  Gas&  Elcc.lOO 

e  Con  g  5s  1949...  MS 
St  Joseph  Gas  5s  1937. J- J 

Electric  Companies 

Chicago  fJdlson  Co  See  Ch  Icago 
e  Kings  Co  El  L&PCo  100    lol 


Hid 

Ask 

30 

(0 

63 

lU.j 

110 

§95 

97 

§103 



§102 

104 

§100 

§105 

112 

§100 

_ 

icago 

list 

§97 

100 

§.... 

100 

20 

24 

57 

59 

Exc 

list 

Exc 

list 

34 

351'> 

71 

72 

79 

80 

25 

'!'.. 

§90 

97 

Exc 

list 

100 

160 

§83 

88 

§94 

100 

§S5 

95 

32 

36 

§88 

98 

70 

100 

100 

125 

§100 

105 

86 

88 

82 

84 

'R 

'. 

§90 

98 

95 

102 

0 

8 

Exc 

list 

§87 

93 

§100 

275 

. 

no 

114 

30 

40 

50 

595 

54 
99 

93 

10 

.50 
§90 
§94 

50 

n    .. 

n75 

30 

20 

§10612 

120 

86 
102 

§100 

To" 

60 
§98 
§84 


Narragan(Prov)  El  Co. 50 
NY&(5  El  L  &P0WC0.IOO 

Preferred    100 

United  Elec  of  N  J... 100 

Ist  g  4s    1949 J-D 


*89 
35 
50 
60 

§62 


97 

20 

55 
98 
99 

•Jd 

100 

45 

35 

110 


104 


20 

65 

100 

90 


list 

110 

98 

46 

55 


Telegr  &  Telephone 

eAmer  Teleg  &  Cal)le.lOO 
eCentral  &  So  Amer. .100 
Comm'i  Un  Tel  (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin   100 

eGold  &  Stock  I'eleg  .100 
Hudson  River  Toieph  100 
eN  Y  &  N  J  Teleph...l00 
eNorthwestern  Teleg..50 

Pacific  &  Atlantic 25 

Southern  &  Atlantic. .25 

Ferry  Companies 

Brooklyn  Ferry  stock  100 

B  &  NY  1st  Os  1911 J  J 
N  Y  &  K  R  Ferry  slk.lOO 

1st   5s    1922 M-N 

N  Y  &  Hob  5s  Mav-46  J-D 

Hob  Fy  1st  5s  1  946M-N 
NY  &  NJ  2d  5s  1946. .J-J 
10th  &  23d  Sts  Fcrry.lOO 

1st  mtge  5s  1919. .J-D 
eUnion  Feriy  stock.  .100 

elsl  5s  1920. M-N 

Short-Term  Notes 

Am  Clg  ser  A  4s  '11.. M-S 

.Ser  B  4s  Mch  15  '12^  S 
Am  Tel  &  Tei  g  5s  '10  J-J 
Atlan  Coast  L  5s  '10. M-S 
Ches  &  Ohio  6s  J'e  28  '08 

6s.  Julv  1   1910 J-J 

Ch  R  1  &  P;ic  4  '/,s  'OSA-O 
Chic  &  W  Ind  5s  'lO.F&A 
Cln  Ham&D4>.s  '08  M-S 
C  C  C  &  St  L  5s.  June  '11 

Kvie  6s.  Aprs  1008 

Interb  R  T  g4s  1908  Al-N 

5s  Mch  1910 M-S 

Kan  C  So  ff  5s  .A.pr  '12 .J-J 
Lack  Steel  g  5s  1909. M-S 

5s   g   1910 MS 

Lalce  Sh  &  M  So  5s' 10  F-A 
Lou  &  Nash  gSs  '10. M-S 
Mich  Cent  5s  1910... F-A 
Minn  &  St  L  u  5s  '11. F-A 
Mo  Pac  5b  Feb  10  '08  F-A 
Nat  ot  Mex  5s   (l7opt  A-O 

N  Y  Cent  5s  1910 FA 

Heim  Co  gu  4  tjS  1907M-N 
Pa  RR  .5s  Mch  15  '10  M-S 
StI-MS'east  4 '28  '09. J-D 
St  L  &  S  Fg4^s  "OS. J-D 
South'n  coll  tr  .5r  '09.  A-O 
South  Rv  g  5s  1910. _F-A 
U  S  Rubber  g  5s  '08. M-S 
Wabash  5s.  May  10  1909 
Westingh  El&M  6s  1910 
Wheel'l  &  L  E  5s  '08. F-A 

Railroad 

Chic  Pen  &  St  L  pref. 100 

Deposited  stoclc 

Undeposited  stock 

Prior  Hen  g4'«s'30M&S 
Con  nitg  g  5s  1930. J&J 
Income  5s,  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std_.100 

Gt   North'n   Ore-Sec  Stk 

N  Y  N  H  &  Hartford- 
Con  deb  3',4S  1956  J&J 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

eRallroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company— 

1st  preferred 100 

Com  &  2d  prel-See  Bait 

Seaboard  Air  Line — 
Coll  59  ext  May  '11  M-S 

Industrial  and  Miscel 


Bid 

.\sk 

1  <> 

85 

100 

120 

108 



75 



45 

;>."> 

100 

110 

58 

62 

99 

109 

105 

112 

65 

/a 

93 

100 

1 

0 

§95 

101 

62 

70 

65 

75 

§97 



§102 

§97 



30 

40 

§65 

75 

28 

30 

84 

88 

§88 

91 

§85 

87 

§96-i.s 

OO'I.! 

§901? 

9634 

§99-\s 

99",'; 

§99 

9',)3,s 

§98\s 

991^ 

§9818 

9Mo 

72 

80 

§975.v 

98 

§98 

961" 

§961  r 

97 '  J 

§9234 

931- 

§92 

95 

§941; 

95I4 

§91 

92 

§983^ 

983, 

§97?,s 

9SI4 

§975,s 

97/^ 

§95 

97 

§99U 

99V 

§99's 

iUOls 

§9ftl-> 

9834 

§99^8 

IOOIk 

§971'> 

9734 

§94-% 

9,i 

§9;> 

961" 

§94 

96 

§S8 

8'.( 

§983.) 

99I4 

§931- 

94 '4 

§995x 

100 

Ahmeek   Mining 25 

Alliance  Realty 100 

Allls-Chalmcrs  Co  1st  mtg 

s  f  5s  '36  opt  "16 J-J 

American  Book 100 

American    Brass 100 

American  Can -See  Stock 
American  Chicle  Co. .100 

Preferred    100 

Am  Graphophoue  comlOO 

Preferred     100 

Amer  Hardware 100 

AmMaltlngOs  1914. .J-D 
Amer  Press  Assoc'n..lO 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    prefened 100 

Am  St  Found  6s  '35  A&O 

American    Surety 50 

American  Thread  pref.. 5 
Am  Tobac  (new)  com. 100 
Amer  Typefders  com.  1  00 

Preferred    100 

Amer  Writing  Paper.  100 

Preferred    100 

1st  sf  g  5sl9op'08.J-J 
Barney  &  Smith  Car. 100 

Preferred 100 

eBcthl'm  Steel  Corp. .100 

ePreferred 100 

Bliss  Company  com..  50 

Preferred 50 

Bond  &  Mtge  Guar. ..100 
Borden's  Cond  Milk. .100 

Prefened    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred    loO 

Casualty  Co  of  Amer. 100 

Celluloid  Co.. ..100 

Cent  Fireworks  com..  100 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  '01  M-N 

Centui-y  Realty 100 

Chesebrough  Mfg  Co.  100 

City  InvestlRgCo 100 

eClaflln  (H  B) ,  com. .100 

el  St  preferred 100 

f2d  preferred 100 

Col  &  Hock  Coal&I  pf  100 
1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956.. J- J 
Consol  Car  Heating. .100 
Cons  Ry  Ltg&Refrlg.lOO 


§963s 


;)0 
55 

'l6'34 
90 
Exc 

■)  89 

87I2 
*28 
+68 


50 
Exc 


97 


I7I4 
100 
list 

91 

1121-. 

34 

73 


0 
list 

96 


sOO 

70 

110 

120 

§56 

60 

150 

IfiO 

115 

120 

Exc 

list 

ms 

165 

85 

90 

47 

49 

7S 

119 

125 

93 

97 

95 

100 

>s 

1 

20 

5 

§89 

92 

180 

190 

*334 

4!o 

216 

225 

35 

39 

94 

98 

1 

2 

14 

IS 

80 

82 

50 

60 

125 

140 

11 

141- 

35 

57 

125 

135 

125 

135 

320 

335 

135 

145 

105 

107 

*4's 

5 

♦13 

J  31" 

2 

3 

75 

125 

140 

120 

1.30 

10 

15 

60 

70 

1 

'.^1 

10 

13 

60 

70 

185 

195 

380 

425 

90 

95 

95 

90 

93 

7"0 

§82 

92 

97 

101: 

30 

36 

.3 

Bid 
3 

10 
20 

28v 
221" 

8 
Exc 

5I" 

OH" 

S123  s 

21- 

S'i 

§98 
15 
75 

2 

3 

7 
50 


60 

90 

1 

*634 


*1 
150 

§87 


Industrial   and   Miscel 
Consol  Rubber  Tire. .100 

I'referred    100 

Debenture  4s  19.'ilA&0 
Cons  Steamship  Lines  loo 

Coll   tr  4s   1957 l&J 

Cons  Storage  Batt'y_.lO0 
Com  Prod  Ref  See  Stock 
eCruciblo   Steel 100 

el'reterred 100 

eDIaniond  Match  Co.loo 
Dominion  Coppcr(new)l() 

Douglas   Copper 5 

Econ'y  Lt  &  P  (Jollel,  111) 

1st  M  s  f  g  5s  1956. J-D 
FJeetrlc    Boat .100 

Preferred    100 

Electric   Vehicle 100 

Preferred    100 

Empire  Steel 100 

Prefened    100 

eFederal  .Sugai  of  N  Y  100 

ePreferred 100 

eGeneral  Chemical 100 

ePreferred lOo 

Gold  Hill  Copper.- 1 

Greene  Cananea 20 

Greene  Con  Copper 10 

Greene  Consol  Gold 10 

Greene  Gold-Silver 10 

Guggenheim  Kxplor'u  100 
eHackensack  Water  Co 

Ref  g  4s  '52  op  '12. .J-J 

Hall  Signal  Co 100 

Hav.-ina  Tobacco  Co..  100 

Preferred 100 

1st  g  5s  .June  1  '22. J-D 
Hecker-Jones-Jcwell    Mil 

Isl  6s  1922 M-S 

Her' g- Hall-Mar,  new. 100 
Holiokeii  Land  &  Iniploo 

(•5s  1910 M-N 

Houston    Oil 100! 

Preferred    100 

Hudson  Realty 100 

plngersoU-Rand  com. 100 

ePreferred    100 

Internat'l  Bank's  Co.lOll 
Int'nl  Mer  Mar   See  Stk 
Internat'l    Nickel 100 

Preferred    100 

Internatlon.al    Salt 10(J 

1st  g  5s,  1951 A-O 

Inteniat'l  Sliver 100 

Preferred    100 

1st  6s  1948 J-D 

Lackawanna  Steel 100 

Lanston     Monotype 20 

Lawyers'  Mtge  Co 100 

cLch  &  WUkes-B  Coal  50 
Lord   &  Taylor 100- 

Preferred    100 

eLorlllard   (P) .  pref.-lOO 
Mackay  Companies — See 
Madison  Sq  Garden. .lOo: 

2d  6s  1919 M-N 

eMauhat  Beach  Co lt)U 

-Manhattan  Transit.  ..20 
.Mex  Nat  Consti-uc  pf.loO 

Mitchell    Alining 10 

.VIonongahela  R  Coal.. 50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba.. .100 

National  Surety 100. 

Nevada  Cons'd  Copper. 5 
Nev-Utah  Mln  &  Sm-.IO 

eNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp. 100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security -100 
t'Ncw  York  Dock 100 

(Preferred lod 

N  Y  Transportation 20 

relies- Bern- Pond  com.  100, 

Nipissing    Mines 5 

eOncarlo  Silver 100 

Otis  Elevator  com 100 

Preferred    100 

Pittsburgh  Brewing 50 

Preferred    50 

Pittsburgh  Coal. See  Stk 
Pope   Manufacturlng.ioo 

1st  preferred 100 

2d    preferred .100 

Pratt  &  Whitn  pref.. 100 
Realty  Assoc  (Biilyn)  100 
Royal  Bak  Powd  pref  100. 
Safety  Car  Heat  &  Lt.lOO' 

Seneca  ilining 25 

Singer  Mtg  Co 100; 

Standard    Cordage 100 

1st  .M  g  5s  '31  red. A-O' 

Ad.)ust  M  5s  Apr  1  1931 
Standard  Coupler  comlOtX 

Preferred    100' 

Standard  Milling  Co. .100 

Preferred    .100 

1st    5s    1930 M-N 

Standard  Oil  of  .N  J ..100 
Swift  &  Co-.See  Best  Stk 

1st  5s  1910-1914. .-J-J 
eTexas&  Pacific  Coal.  100 

1st  6s  1908 A-O 

Title  InsCo  of  N  Y.-.lOO 
Tonopah  Mln  (Nevada). 1' 
Trenton  Potteries  comloO! 

Preferred,   new 10(1 

Trow  Directory lOiJ 

Union  Typewriter  comlOO 

1st  prcferrca 100, 

2d  preferred lOii- 

United  Bk  Note  Corp.. 50" 

Preferred    SC 

eUnlled  Cigar  Mtg.pf.lOO 

United   Copper 100 

Preferred    100 

U  S  Casualty 100 

U  S  linvelope  coin 100 

ePreferred 100 

U  S  Steel  Corporation — 
Col  tr  s  t  5s  '51  opt  '11 
Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indent .100 
eUtah  Copper  Co-See  ,sti 
Waterbuiy  Co,  com. .100 

Preferred    100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 10(» 

Western  Ice 10(J 

Westingh  Air  Brake 50  *.. 

West  v:\  &  Mfg  5s-.See  St'    E.^c 

White  Knob  Mln 10  1  1-16 

Preferred 10        1 

Worthing  Pump  pref.lOO 


A  sic 

5 
18 
30 

25, 
2278 
11 
list 

6-34 

63 
12314 
25g 

61a 

100 
20 
85 
8 
10 
11 
60 


70 

97I2 

lis 

7 


11« 
166 
92 


\i 
16 
65 

103 
45 


35 
135 


6 
10 
55 

100 

40 

200 

§99 

4 

25 
120 

48 

87 
120 
Exc 

90 

80 

13 

50 
5 

58 
104 

35 

*lPs 

ISS 

52 
125 

90 

125 

Stk  E 

15 

75 
2 

*:,!■> 

13  ' 

*1 

89  " 
97 
145 
*8l4 
*2i«ie  2i5ig 

25    ;   50 


135 
list 
100 

85 

10 

55 
8 

63 
107 

43 

III2 
192 

70 
135 
100 
150 
xllst 

22i'» 

90  " 
6 
33g 

17 
1'4 
8 

28 

93 
104 

""8l2 


100 


175 

190 

25 

35 

71 

81 

*-z 

3 

95 

105 

*6l4 

61j! 

3 

28 

33 

70 

80 

*26 

2634 

*46l2 

47I2 

lOxc 

list 

Is 

h. 

2i 

:.o 

*) 

10 

93 

101 

1.30 

136 

95 

100 

120 

130 

- 

60 

400 

426 

2 

3 

I28 

32 

234 

4I4 

40 

50 

100 

120 

4 

8 

25 

30 

74 

79 

430 

446 

I'.XC 

list 

)   99 

101 

75 

85 

§ 

§104 

150 

*8 

Vo" " 

36 

68 

103 

103 

*59 

*46 

70 

45I: 

220 
30 
90 

5105 
§105 

SO 
Exc 

30 


162 
26 


105 


160 
SU 

15 

90 

45 

75 
107 
107 

55 

49 

90 

46I4 

82 
240 

'95* 

110 
110 

95 
list 

3,'> 
100 

168 

30 

151 

list 
lU 
Hi 

112 


•  Per  share.     5  Buyer  pays  accrued  Int.      a  Ei-rights.     e  Sells  on  Stk.  Ex.,  but  not  very  active.    Z  New  stock.    ?i.\omina..     »■  Sale  price.    3-ES--1V. 
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luuestmcnt  and  Hailroacl  lutclliqence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earniags  of  every  STEWI  railroai  fro-n  which  regular  weekly  or  monthly  returns 
can  be  obtained  The  first  two  colunns  of  fi:^uro3  give  tha  gross  earnings  for  the  latest  w^ek  or  month,  and  the  la.st  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
Btatement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  doe^  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  Great  Southern 
Ala  N  O  &  Tex  Pac 

N  O  &  N  East.-. 

Ala  &  Vlcksburp. 

Vicksbure  Sh  &  P 
Ala  Term  &  North.. 
k  Atch  ifp  &  S  Fc_ 

Atlanta   cS:  Chart 

AtUii  Blrm  &  Atl_. 
Atlantic  Coast  Line 
Baltimore  &  Ohio.. 
Bangor  &  Aroostook 
Bellefonte  Central. . 
Bridgeton  &  tiaco  R 
Bull  Roch  &  Pitts.. 
Buffalo  &  Susq  Ry. 
Can:idlan  Northern. 

Canadian  Pacilio 

Central  of  Georgia. . 
Central  ot  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Oftio. 
Chesterfield  &  Lanr 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Loulsv. 
Chic  Ind  &  Southern 
Chic  .Mllw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &0. 
Chic  Term  Tran  RR 
Cln  N  O  &  Texas  P 
Cincinnati  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
hCo\  &  South  Sys.. 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 
Denv  &  Rio  Grande 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  So  Shore  &  Atl. 

Erie... 

Evansvllle  &  Tor  H 
Falrchlld  &  N  E... 
Fonda  Johns  &  Glov 

Georgia  RR 

Georsria  South  &  Fl 
Grand  Trunk  Syst.. 

Gr  Trunk  West.. 

Det  Gr  H  &  Milw 

Canada  Atlantic 
Great  Northern 

Montana  Central 

Total  system 

Gulf  &  Ship  Island 

Hocking  Valley 

Illinois   Central... 
Inter  &  Great  North 
ainteroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mlch._ 
Kansas  City  South. 
Lake  Krie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan_ 
Louisville  &  Nashv. 
Macon  &  Blrmlng-. 

Manlstlque 

Maryland  &  Penn.. 
a  Me.'dcan  Central ,  _ 
a  Mexican  Internal. 
a  Mexican  Railway. 
a  Mexican  Southern 

Mk-hl(tan  Central 

Midland  Valley 

Mineral  Range" 

Mlnncap  A  St  Loui:; 
Minn  Si  P  A  S  S  M. 
Mo  Kansa.'i  &  Texas 
Mo  Pac  &  Iron  Mt.. 

Central  Branch. 

Total 

Mobile  Jack  &  K  C. 
Moblte  &  Ohio 
Nashv  Chatt  &  St  L 
Nat  RR  of  Mexico 

Hidalgo  &  N  E.. 
Nevada  Cal  Oregon  . 
Nevada  Central.   . 
N  Y  Chic  &  sn  Louis 
N  V  Ont  &  Western 


Latest  Gross  Earnings, 


Week  or 
Month. 


-Seo   Sout 

September 
September 
.September 

August 

August 

June 

.luly    

August 

August 

August 

September 

August 

1st  wk  Oct 

August 

1st  wk  Oct 
1st  wk  Oct 
4th  wk  Sep 
\ugust 
4th  wk  Sep 
.August  .. 
Vugust  .- 

June 

4th  wlv  Sep 
4th  wk  Sep 
— See  New 

June 

August 

August 

l3t  wk  Oct 
— See  Sout 
— See  New 
— See  New 

August 

4th  wk  Sep 

August 

July 

August 

^umist 

1st  wk  Oct 
4  th  wk  Sep 
4th  wk  Sep 
4  th  wk  Sep 

August 

— See  Rock 

August 

July    

.August 

a — See  Sou 
M   wk 
3d  wk 
3d  wk 
3d  wk 
September 
September 
September 
4tli  wk  Sep 

August 

September 
4  th  wk  Sep 
4  th  wk  Sep 
1st  wk  Oct 

.August 

.August 

— See  New 
— See  Nev¥ 

August 

August 

July    

August 

4  th  wk  Sep 

September 

.September 

.Augu.st 

\ugust 

4th  wlv  S<p 
3d  wk  Sep 
3d  wk  .Sep 
— See  New 
Sep  tern  l>er 
4lh  wk  Sep 
l.-«t  wi;  Oct 
4th  wk  Sep 
3d  wk  Aug 
Ut  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
4th  wkJune 
— See   Sout 

.\ugu?t 

4  th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 

June 

— See  New 
July    


Curren- 
Year. 


Sep 
Sep 
Sep 
Sep 


hem  Rail 

244.606 

131,095 

138,340 

3,753 

7.988,890 

301.020 

159.232 

1,950,997 

7.724.307 

266.498 

4.576 

6.537 

184,298 

200.217 

182.600 

1,497.000 

323,300 

2.557,130 

3,435 

2,607,359 

4,823 

1.067.100 

252.107 

144.140 

York  Cen 

4,879,132 

6.439.654 

1.190,037 

.34.861 

hem  Rail 

York  Cen 

York  Cen 

217.701 

S26.890 

24.047 

88,173 

23.467 

42.287 

478,700 

31.892 

111.969 

90.376 

5,083,317 

Island  S 

1.197 

93.146 

244,470 

them  Rat 

954,311 

136.987 

35.622 

50.378 

5.771.528 

226.528 

5,998.056 

47.283 

685.736 

4.901.554 

213.000 

185.768 

63.699 

214,068 

905.967 

York  Cen 

York  Cen 

.1,4»6.604 

57,539 

Inc.  80 

120,446 

1,208,530 

12.343 

4.554 

37,438 

:i  .050 ,690 

197.453 

146.800 

22,193 

York  Cen 

118,182 

26.739 

84.476 

324.557 

492.519 

846.000 

30 .000 

876.000 

.•J4.152 

hern  Rail 

995.211 

428,438 

19.817 

9.911 

8.361 

York  Cen 

827.147 


Previous 
Year. 


way 

247.153 

116.724 

123.421 

3.628 

7,261.437 

317.426 

117  143 

1.829.254 

7.181.040 

212.468 

4.616 

5,110 

184.121 

152.733 

164.100 

1,482.000 

294.000 

2.443.00a 

3.210 

2.201,092 

2  ,958 

911.557 

275.697 

153.583 

trai. 

4.773,732 

5.942.750 

1,105,999 

33.839 

way 

Iral 

trat. 

216,539 

288,002 

24,09, 

08.496 

19.403 

53.049 

423,400 

29.443 

103,206 

98.171 

4.514.677 

ystem. 

1,375 

85,025 

235.892 

I  way. 

906.060 

129,053 

34.712 

45.015 

5,108.147 

214,457 

5,322.604 

47.197 

630.680 

4,647.543 

287.000 

100.372 

65.274 

208,386 

678.743 

trai 

tral. 


53,383 
.003 

104.061 

1.099,326 

13.894 

7.485 

32.741 

1.958.081 

186,014 

128.800 

25.505 

traJ. 

48.021 

16,989 

71  .767 

362.791 

417.437 

808.0110 

29.000 

837,000 

21,003 

way. 

969,531 

353.703 

24.336 

7.«26 

6.811 

tral. 

807.370 


July  1  to  Latest  Date 


Current 
Y?ar. 


783.802 

382.486 

408.347 

7.506 

15.928.445 

4.291.954 

159,232 

4,005,180 

14,976,210 

507.336 

14.975 

11.881 

2,734,224 

391.899 

2.800,800 

21.866.451 

3.026,550 

5.100.786 

41.864 

5,057.511 

9.627 

12.809.426 

2.292.172 

1.565.732 

60.548,554 

12.404,102 

2.320.499 

479,773 


443.000 

3.553.349 

41.078 

88.173 

44.860 

83,555 

6.657,209 

337,747 

1.192,111 

982,826 

10.021,156 

2,769 

93.146 

478.888 

11.029,902 

1,562.893 

471.128 

555.532 

16.364.114 

708.509 

17.072.623 

626,493 

1,320,675 

14.336.409 

1.855.000 

1.798.974 

872.764 

410.699 

1.753.744 


6.765,646 

109,300 

Inc. 

238.458 

12.731.000 

38.395 

19,134 

66,734 

6.088. 65U 

2.214.279 

1.792.400 

1.001.450 

363.213 

215.772 

1.150.100 

3.203,603 

3,674.101 

13,843.561 

505.000 

14.348.561 

1.524.664 

1.953.050 

4.142.172 

250.735 

103.366 

84.489 

827,147 


Previous 
Year. 


759.080 

344.818 

369,396 

6.306 

13,932  255 

4.061.242 

117.143 

3,747,957 

13,725.880 

426.493 

13.352 

10.058 

2.234.559 

282.587 

1,987,200 

19.721.420 

2.876.948 

4,657.569 

41, 1^84 

4,129,002 

5.821 

11.586.094 

2.311.047 

1.590.813 

55.423.053 

11.453,660 

2,134.540 

457.538 


411.696 

3.213.871 

40,672 

08.496 

37.490 

92.760 

5.637.487 

311.173 

1.045.501 

880.029 

8,875.702 

2,753 

85,023 

454,441 

10.195  080 

1.403.869 

470.420 

513.704 

14.653.462 

692.188 

15.345.650 

679.571 

1,224.131 

13,475.939 

1,953.000 

1.655.971 

835.514 

398.186 

1.368.593 


103.659 
89.003 

208.709 

11.488.978 

39.409 

32.304 

60.776 

4,365.623 

1,860.993 

1,629,000 

911.093 

152,156 

202.129 

1  069.953 

3.338.715 

3,035,750 

12.523.349 

469.000 

12.992,349 

1,056.236 

1.879. 778 

3.607.023 

256.336 

74.663 

01.249 

807,370 


ROADS 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
I,ake  Erie  &.  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North - 
Pitts  &  Lake  Eric 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Susq  &  West.. 
Norfolk  &  Western  . 
Nortlicrn  Central  .. 

Northern  Pacific 

Pacific  Coast  Co... 

a  Penn — East  P  &  E 

a  West  ol  P  &  E. 

Peoria  &  Eastern  .. 

Phlia  Bait  t  \\a»h. 

PUIS  Cln  Chic  &  StL 

Pitts    A    Lake    Erie 

Raleigh  &  Chariest. 

Raleigh  &  Southport 

Reading   Hitllway.. 

Coal  &  Iron  Co.. 

Total  both  co's.. 

Rich  Fred  &  Pot... 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

e  St  L  &  San  PYan 

/  Evansv  4  Ter  H 

Total  of  all  lines. 

Rutland 

St  Joseph  &  Gr  Isl._ 
St  Louis  4  San  Fran 
St  Louis  SouthwcBt. 
Seaboard  Air  Hue.. 

Sierra   Railway 

Southern  Indiana., 
e  Southern  Pac  Co. . 
Southern  Railway.. 
Mobile  &  Ohio... 
an  N  O  &  Tes  P. 
Ala  Great  South. 
Georgia  So  A  Fla. 

Texas   C<'ntriri 

Texas  &  Pacllic 

Tidewater  4  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  ft  West. 
Toledo  St  L  &  West 
Tomblgbee  Valley. . 
Tor  Ham  &  Buffalo 
Union  Pacific  Sy.st. 
Virginia  &  So  West. 

Wabash 

Western  Maryland. 
W  Jersey  &  Seash  .  . 
Wheel  &  Lake  Erie. 
Wisconsin  Central.. 
WrlgUtsv  &'leanllle 
Yazoo  &  Miss  Valley 


Latest  Grose  Earn  no-. 


Week  or        Curren:      Previou. 
Month.  Y?ar.  Year. 


Atigust 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

AugTlst 

August 

August 

July    

August 

August 

— See  New 

August 

August 

—See  New 

June 

AuguM, 

August 

August 

August 

July    

July    

4th  wk  Sep 

August 

August 

August 

August 

— See  New 

Augufc-l 

— See  Rock 
let  wk  Oct 

July      

July    

September 

July    

4  th  wk  Sep 
4»h  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
1st  wk  Oct 
August  .. 
August  ._ 
4th  wk  Sep 
4th  wk  ,Sep 
August  .  - 
September 

July    

Septen.ber 
Isi  wk  Oct 
1st  wk  Oct 
-August  . 
4  th  wk  Sep 

July    

August 

September 


VerJoas  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

BeUefOBte  Central 

Manlstlque 

Mexican  Railway 

Mexican   Southe.n 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Centrsl 

Cleve  Cln  Chic  4  St  Louts 

Peoria  4  Eiaetern 

Cincinnati   Northern 

Pittsburgh  4  Lake  Erie 

Rutland 

New  Y'ork  Chicago  4  St  Louts 

Northern  Central 

d  Penn — East  of  Pitts  4  Erie 

d  West  of  Pittsburgh  A  Erie.. 
Phila  Baltimore  4  Wa«kliiftom 
Pitts  Cln  Chicago  4  St  Louis.. 

Rio  Grande  Junction 

Texas  4  Pacific 

West  Jersey  &,  Scastiore 


9,204.420 

4.135.926 

488  600 

248.516 

2,474,261 

2,471,886 

259.136 

95,841 

1.519.496 

293.568 

884.757 

272.100 

3.1)&7,2S« 

1.257.036 

0. 780  .878 

737.467 

15522398 

/nc.1,27 

York  Cen 

1  ,592,627 

2,891,8»e 

York  Cen 

4.K46 

10.179 

4.085.998 

2.868.510 

6,909.506 

178,25fi 

78.565 

15.360 

5.647,126 

4,070.790 

224.045 

10541  mi 

Y'ork  Cen 

178,612 

Island  P 

212,942 

1 .290.862 

40.222 

163,557 

11451270 

1.522,291 

335.787 

257.485 

117.64.1 

65.70« 

34.915 

28o  .632 

10.251 

457.188 

40.404 

1('2.97<I 

6.S46 

71,521 

7,233.994 

95,871 

590  7M 

114.429 

902,2541 

168,783 

748, y2« 

21,3WI> 

729.040 


S 

,8.023.508 

3.823.405 

509.230 

170.079 

2.175,481 

2.365.287 

286.183 

115.046 

1.257,5(14 

287,518 

809,508 

243,950 

2,528,814 

1.058,036 

5.911.919 

563.514 

13112499 

2.600 

trai. 

1  .447.127 
2.689.065 
trai 

4.310 

6  256 

3,505.125 

2.237.090 

5.742,216 

158.3;*; 

61,595 

15.355 

5,030,027 

3,040.867 

222.701 

9.200.195 

tial. 

153,691 
ystem, 

209.006 

1.179,686 

38.441 

139.456 

9,213.730 

1,355.054 

307.2.->4 

204.675 

112.612, 

49.42r 

29.763 

259.532 

8.464 

473,832 

31.374 

94,050 

0,111 

09.158 

8.207.620 

87.023 

595  812 

104.093 

820,050 

148.936 

614,109 

19,204 

093,054 


Perifid. 


Mch  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 
Jan 
Jan 
Jan 
Jan 
Jan 
.Ian 

Dec  1 

Jan  1 

Jau  1 


to  June 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  July 

to  Oct 

to  Aug 


July  1  (o  Latest  Date 


Curren- 
Y  ear- 


ls 


30 


.033,738 
.940.802 

887.151 

483.741 
.801.104 
,783.849 

493.812 

179.477 
.953.191 

679,844 
.094,013 

548.0*2 
.925.626 
.435  .551 
.912.343 

737.467 
,122,404 
/nc.2.47 

.125.305 
,604,623 

09.808 

21,064 

.862.156 

.839.649 

.091.805 

178.2*8 

78,506 

165,817 

,726.285 

.046.062 

422.798 

.196.048 

320,192 

,948,771 

.290.862 

•4<J.222 

400.832 
.451  .270 
.911,021 
,704,672 
,3(14,792 
,069, 7  WJ 

570,399 

297,702 

,040,781 

18,739 

917,146 

312.575 

,107.746 

12  383 

224.075 
.2o;i.994 

315.486 
.938.001 
.693.508 
.(.31  ,831 
,725.175 

748,926 

39.383 

,147.000 


Curren' 
Year 


1,452  308 

40.365 

50.353 

5,763.000 

1,000  110 

64,904,033 

29,530.338 

3.319.688 

1.983,239 

18.695  084 

17.223.018 

1.935.733 

059.281 

9,995.235 

1.906.340 

0.915.035 

8,781,745 

109204013 

//u:.7.39 

11  .303.510 

21.540.399 

542  953 

12.440.522 

3,959.2  83 


Prerious 
Year 


16.352 

7.407 

942 

330 

4.294 

4.508 

530 

203 

1.573 

537 

1,018 

470 

4,93(1 

2,036 

11.000 

503 

25,519 

2.500 


.730 
.836 
.475 
.757 
.452 
.651 
.820 
.399 
,277 
,441 
.290 
,981 
,182 
,751 
.845 
,514 
.364 


2.813.405 
4,990.116 

58.233 

11,714 

6.679.453 

4.388.217 

11.067.670 

158 .3?6 

01  .595 

1.53.710 

9,430,335 

7,482,075 

412.470 

17.325.488 

296.410 

2,621.164 

1.179.686 

38.441 

393.037 

9,213,736 

13,965,325 

2,464,367 

2,139,841 

984,151 

515,800 

228,474 

3.583.537 

10.089 

875,887 

312,807 

1.080.259 

11,541 

193,900 

0.207,829 

252,917 

7.798,515 

1,479,112 

l,o(;l  ,031 

1.491.409 

014,109 

39  112 

1,956.296 


Previous 
Year 


1.329 

41 

83 

5,125 

911 

59,231 

28,014 

3,467 

1,483 

16,913 

15,871 

1.992 

679 

9.020 

1 .805 

0..5O4 

7.512 

95.346 

,800 

10,326 

19,148 

432 

10.187 

3.671 


,773 
337 
434 
,000 
,092 
,954 
,933 
,854 
,020 
,695 
,169 
,376 
,160 
,433 
309 
,290 
,5  ■> 
,213 

,81'6 
,675 
320 
025 
583 


AGGREGATES  OF  GROSS  EARNINGS— W«^iy  and  Mcmblily. 


Monthly  Summaries 


3d  week  July 
4th  week  July 
1st  week  Aug 
2d  week  ..Vug 
3d  week  Aug 
4th  weelj  Aug 
1st  week  Sept 
2d  week  Sept 
3d  week  Sept 
4th  week  Sept 


(44 

roads) 

(42 

roads) 

(44 

roads) 

(46 

roads) 

(40 

roads) 

(•!:> 

roads) 

(42 

roads) 

(44 

roads) 

(44 

roads) 

(41  roads) 


CuT'nt  Year 


$ 

10,787.896 
15.869.563 

10,422,864 
10,859,109 
10.979,680 
1  5, 82 1-,, 422 
10,203,348 
10,675.363 
10,831,739 
13,165.110 


Prev's  Year 


0,747.003 
13.947,977 

9,602.427 
10  067.077 
10.057.5»9 
14.483.145 

9, 494, Ml 

9,882,96» 
10.129,558 
12.153,033 


Inc.  or  Dee. 

% 

i 

+  1.040.893 

10,68 

+  1.921.586 

13.77 

+  820,437 

8.54 

+  792,032 

7.87 

+  022.081 

9.16 

+  1.34S  277 

9.27 

+  708,487 

7.45 

+  792,394 

8.02 

+  702,181 

6.93 

+  1,012,077 

8.33   i 

Monthly  Summaries. 


Cvr'mf  Yem  Prev's  Year]  Inc.  or  Dec. 


Month  Nov  1906  (123  roads). 

Month  r>ec  ISOO  (127  roafU) 

Motith  Jan  1807  (12»  roada). 

Month  Feb  1»07  (122  road«)_ 

Month  Mch  1907  (11»  i-Ottd«)  . 
Month  Ar>rll  19ir7  (118roa<l8). 

Month  May  1907  (121  roada)  . 

Month  Junf  1907   (121  roadul . 

Month  July  1907  (110  roads). 

Month  Aug  1907(67     road,'») . 


S  $ 

1 86  ,*»«  ,274   1  75  .727  .985 

184  ..(t  i*»  170,746  7n» 

l7a,Il2.»•»!^«:.fl23,8R.■^ 

1»2  2S>  >«2il»2  555,191 
lM,63t,5a>jlS4,645,0(>« 
18«,13»,4»rr54,8»4,74« 
l»5,n4«,»«*  1(5  890,345 
!»•,  U'i.lSr.7  lei, 235, 1(19 
lI7,efi».7»»|U>3  6S5.258 
89.377  l»0l    79,02».O51 


+  10. 
+  13, 
+  10 

+  9 
+  15 
+  33 
+  .30 
+  21 
+  23 

+  7 


»71,2S9 
488  826 
588,4221 
728  801 
894.523 
235.703  21.45 
052  960  18.12 
890.548  13.59 
384,532  14.28 
348.139  9.30 


6.24 
7.80 
6.51 
0.05 
9.05 


vpsr^  ^^  (-?!l\  n  ?;  "  Ii'^lu  les  earuiiigs  ot  Gaif  &  Chicago  Oivisioa.  c  Includes  the  Ho  i«t>»o  A  r»x«fci  Oa.ilral  aal  Its  auoMliary 
nA-n^Ao.,  r.f'?^  ^  i  J"  directly  operated,  c  Incluiios  the  Chica-ro  &  tiantera  tllluols  in  botfi  vaars.  r  Inciadas  HtaimtUU  *  Indiana  KR. 
nf  n»n\r»,.  w„!'  ■  «.  , -  ^i'H'.-.:  ^'  VVorth  &  Denver  City  ami  all  affiliated  lines,  oxccptiivi  Trinity  4  Braztw  Vallsy  U^i.  k  lacludes  lu  botk  y 
or  uenver  Enid  &  Culf  RR.,  I'ccos  System  and  Santa  Fe  Prescott  <!<;  PUoenix  Ry. 


lines  In  both 

/I  Includai 

cars  carutlnei 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
■week  of  September.  The  table  covers  41  roads  and  shows 
8.33%  increase  in  the  aggregate  over  the  same  week  last 
year 


Fourth  week  of  September. 


Alabama  Great  Southern 

Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georg-la 

Chattanooga  Southern 

Chicago  Great  H'estern 

Chicago  Indianapolis  &  Loulsv. 

Ghleacro  Terminal  Transfer 

Cine  New  O.l  &  Texas  Pacific-. 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac : 

Detroit  Toledo  &  Ironton 

Duluth  South  Shore  &  Atlantic. 

Georgia  Southern  4  Florida 

Gulf  &  Ship  Island 

International  &  Great  Northern 

Interoceanlc  of  Mexico 

Iowa  Central . 

Louisville  &  Nashville 

Mexican  International 

Mineral  Range 

Mlnneap  .Us  &  St.  Louis 

MinneapuUs  St.  Paul  &  S.  S.  M. 
Missouri  Pacific  &  Iron  Mt 

Central  Branch 

Mobile  &  Ohio 

National  RR.  of  Mexico 

Hidalgo  &  Northeastern 

Nevada  California  &  Oregon 

Rio  Grande  Southern 

St.  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toltdo  Peoria  &  Western 

Toledo  St.  Louis  &  Western 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie. 

Total  (41  roads)-. 

Net  Increase  (8.33%). 


1907. 


1906. 


$ 

117 
263 
206 
2.021 
325 
3 
252 
144 

3S 
257 
326 
626 

31 
111 

90 

55 

47 
213 
185 

88 

1 ,208 

197 

26 

104 

324 

1.525 

50 
335 
428 

19 
0 

15 

291 

1.522 

34 
483 

40 
102 
720 
148 
168 


,643 

,210 

,200 

,000 

,300 

,435 

,107 

,140 

,300 

,495 

.890 

,000 

,892 

,969 

,376 

,790 

,283 

,000 

,768 

,620 

.530 

,453 

.739 

,125 

,557 

,000 

,000 

.737 

,4,38 

,817 

,911 

.369 

,986 

.291 

,915 

.48 

,404 

,970 

.614 

,571 

,783 


13,165,110 


$ 

112,612 
224,018 
180,900 
2.004,000 
294,000 
3,210 
275,697 
153,583 

41,803 
204,675 
288,002 
535.400 

29,443 
103,206 

98,171 

49,427 

47.197 
287  000 
166,372 

79,994 

1,099  326 

186,014 

16,989 

91,391 

362.791 

1,256,000 

50,000 
307,254 
353.703 

24,356 
7.826 

15.355 

264.160 

1.355,654 

29,763 
480,389 

31,374 

94,059 
674,354 
124,630 
148  935 


12.153.033 


Increase. 

Decrease. 

S 

$ 

5,031 

39,192 

25,300 

17,000 

29,300 

225 

23,590 

9,443 

2,503 

52,820 

38.888 

90,600 

2,449 

8,763 

7,795 

6,363 

86 

74,000 

19,396 

8,626 

109,204 

11,439 

9,750 

12,734 

38,234 

269,000 



l'V,483 

"  "  " 

74,735 

4,539 

2,085 

14 

27,826 

166.637 

5.152 

3.093 

9,030 

8,911 

46,260 

23,941 

19,848 

1,172,181 

160,104 

1,012,077 

For  the  month  of  September  the  returns  of  49  roads  show 
as  follows: 

^  Montn  of  September. 

1007. 

1906. 

Increase. 

% 

Gross  earnings  (49  roads) 

$ 

51,318,870 

$ 

47,454,544 

i 

3,864,326 

8.14 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $3,864,326,  or  8.14%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sep.  28  1907.  The 
next  will  appear  in  the  issue  of  October  26. 

Gross  Earn'gs Net  Earnings 

Current        Previous  Current  Previous 

Year.              Year.  Year.  Year. 

Roads.                              $                     $  ?  $ 

Alabama  Tenn   &Nor-_Aug           3.753              3.628  1.776  2.014 

July  1   to  Aug  31 7,506                6.306  3,723  3,261 

Atlantic   Coast   Line. a.. Aug   1,950,997      1,829,254  235,270  219.248 

.July  1  to  Aug  31 4,005.186      3,747.957  524,233  644,610 

Bangor   &  Aroostook. b. Aug      206,498         212.468  80.719  73,820 

July  1   to  Aug  31 507.336          426,493  153  458  139.202 

Bellefonte  Central, b Sep           4.576             4,616  1.207  1,460 

Jan    1    to   Sep   30 46,365            41,337  13,698  8.081 

Bridge  &  Saco  River. b.. Aug           6.537              5,110  2,092  2.438 

July   1   to  Aug  31 11.881              10.058  5.464  4.451 

Chattanooga  .Southern -a  Aug          14,300            13. 'il)!)  2,482  dcf  832 

July  1   to  Aug  31 29.381             30.384  3.524  deffilS 

Colorado  Midland. a Aug      217.701         216  539  44,646  61791 

July  1  to  Aug  31 443,600          411,696  107.560  112.158 

Colorado   &  South'n.b-.Aug   1,114,774    cl, 100, 083  337,532  c375,096 

July  1  to  Aug  31 2,305  018    c2, 114.544  717.291  c691 ,855 

Columb  Ncwb  &  Lau.a.  Aug         24,047           24,092  5.892  4,991 

July  1  to  Aug  31 41,078           46.672  def  85  9,876 

Cornwall. a    Aug         23,467           19,403  13,370  10,866 

July  1  to  Aug  31 44,860            37  490  26  454  20.352 

Denver  &  Rio  Grande. b  Aug  2,120,262    cl, 779, 564  731,091  c681 ,247 

July   1   to  Aug  31 4,147,599    c3, 434  087  1,472,401  Cl, 198,007 

Erie. a Aug   5,083,317      4.514.677  1.438,140  1,349,542 

July  1   to  Aug  31 10,021,150      8,875.702  2,951,127  2,655,161 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Aug   3.146,192      2.956,885  996,659  932.908 

July  1   to  Aug  31 6,242.259      5,728.356  1,861,923  1,738,800 

Grand  Trunk  West'n.Aug      595,173         540,181  126,042  99.763 

July  1   to  Aug  31 1.134.381       1,020,500  182,007  151,836 

Detroit  Gr  Hav  &  MIl.Aug       191.740          187  847  57,425  72.997 

July  1  to  Aug  31 357,687          362,067  78,351  136,261 

Canada   Atlantic Aug       209,259         200.013  37,472  46.718 

July  1   to  Aug  31 408.298           380,073  53.531  82,243 

Lexington   &  East'n.b-.Aug          57.539            53,383  19.358  22,030 

July  1   to  Aug  31 109.300          103.659  38,647  45,071 

Manistique.b Sept           4.554              7.485  def5,699  def  256 

Jan  1    to  Sept  30 50.353            83,434  dcf7.288  28,844 

MexTdfph  &T<lrgCoS  Aug         32,491           14,011           

MchltoAug31 106,925          180,806  88,934  83,153 

Missouri  Pacific  syst.b-. July  4,112  561      3,861.349  1,110,918  1,233,128 

Wash  Chatt  &  St  L-b.-.Aug       995,211          909  531  211,031  196,504 

July   1    to  Aug  31 1,953,050      1,879,778  439,056  420,675 

N  YSupq  &  Western -a..  Aug       272.190         243.956  54.917  75.206 

July  1  to  Aug  31 548.082          476.981  140.517  145  440 

Rio  Grande  Sou. b Aug         52.996           51,158  15,295  21,681 

July   1    to  Aug  31 112,155           101,616  39,740  43,817 


Gross  Earn'gs Net  Earnings ■ 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                                S  5  S  S 

Rock  Island  system. a.. Aug  5.647,125  5,036,627  1.533.560  1.758  600 

July   1   to  Aug  31 .10,726.285  9,430.335  2,629.350  3,033.177 

St  Louis  &  San  Fran. a  Aug  4.670.790  3.940.867  1,246.813  1.421,838 

July  1  to  Aug  31 9,046.962  7.482  675  2  358.761  2,560,885 

Evansv  <fc  T  Haute.a.Aug       224,045         222.701  70.710         101073 

July  1  to  Aug  31 422.798         412.476  126.060  169.306 

Total  all  lines. a AuglO.541  .961      9,200.195      2  851,083      3.281,512 

July  1   to  Ai;^  31 20,196  048   17,325.488      5,114,172      5  763,369 

Seaboard  Air  Line- b July  1 ,200,862  1,179,686  256,682  240.359 

Victor  Fuel  Co Aug       227,616  210,729  47,613  50,379 

July  1  to  Aug  31 456,178  398.488  95.050  87,617 

Virginia  &  Souhtw.b.-.Aug       113,989  80,432  45,876  14,107 

July  1   to  Aug  31 219,515  165,294  88,441  43.091 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  classlfl- 
catlon  of  earnings  and  expenses  now  required  by  the  Inter-State  Commerce 
Commission. 

g  These  figures  are  In  Mexican  currency. 

Interest  Charges  and  Surplus. 

— jnl, .  Rentals,  &c. —     ■ — Bal.  of  Net  E'ngs. — 
Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Bangor  &  Aroostook Aug         68.276  62,479  12,443  11.341 

July  1  to  Aug  31 139.144  126,660  14,314  12.542 

Bellefonte  Central Sep  303  300  904  1160 

Jan   1   to  Sep    30 2,727  2,700  10.971  5  381 

Rrldgeton  &  Saco  River. Aug  593  543  2,399  1,895 

July  1  to  Aug  31 1.186  1,086  4,278  3.365 

Colorado  Midland    Aug  39,744  36.971  4.902  24.820 

July  1  to  Aug  31 77.029  74.005  30,531  38  108 

Colorado  &  Soulhern...Aug  200,248  170,110  cl26,849  cl97  257 

July  1  to  Aug  31 405,831  352,479  c275,301  0306,111 

Denver  &  Rio  Grande.. Aug  322,970  291.066  d418,896  d401  806 

July  1  to  Aug  31 635,897  581,270  d900,715  d699.221 

Nash  Chat  &  St  L Aug  153,293  149.469  57,73S  47,035 

July  1   to  Aug  31......  308,914  298,938  130,142  121.737 

Rio   Grande   Southern.  .Aug  18,172  18,101     a;def2,871           23,592 

July  1   to  Aug  31 36,627  36,255            a-6,972          xll,268 

Seaboard  Air  Line July  380 .277  351,41 8xdef  1 1 6 .051  idef  1 03 .709 

Victor   Fuel   Co Aug  19,404  19,886         i34,964         a;41 ,066 

July  1  to  Aug  31 38,829  37,056         a;68,671         i70  537 

ciAfter  allowing  for  miscellaneous  charges  and  credits  to  Income. 

d  These  figures  are  after  allowing  for  other  income  and  for  dlscount«and 
exchange.  The  sum  of  JIO.OOO  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  renewal  fund. 

X  After  allowing  for  other  Income  received. 
STREET  RAILWAYS  AND  TRACTION  COMPANIES:" 


Name  of 


Latest  Or«ss  Bamings. 


Week  »T 
U»nth. 


Albany  &,  Hudson 

aAmerlcan  Rys  Co 

cAur  Elgin  &  Chic  Ry 

Blngbamt'in  Ry 

Birra  Ry  Lt  &  Power 
Brockton  &  Ply  St  Ry 
Cape  Breton  Elec  Co. 

Central  Penn  Trae 

Charl  Con  Ry  Gas&EI 
Chicago  &  MUw  Elec. 
dChicago  &  Oak  Park 
Cleve  Palnesvllle  &  E 
Cleve  Southw  &  Col.  . 
Detroit  Jackson  &  Chi 
;  Detroit  United  Ry. 

Dulutn  Strei  t  Ry 

East  St  Louis  &  Sub. 

El  Paso  Electric 

Ft  Wayne  &  Wabash 

Valley  Tra<-ti(>n._ . 
Galveston  Electric  Co 
navana  El  ctiic  Ry. 
Hon.  lulu  Rapid  Tr  & 

Land   Co 

Houghton  Co  St  Ry. . 
Hou'^ton  EkK-tric  Co. 
liUnols  Traction  Co.. 
Jackson  CDns^l  Trac. 
Jacksonville  Elec  Co. 
Kan  Cl;y  Ry  &  Light 
Lake  Sh..re  Kiectrlc.. 
Lex  &  Inter  Rys  Co.. 
M(  t  Wist  Side  EI-JV.. 
Mllw  Elec  Ry  &  Lt  Co 
Mllw  Lt  Ht  &  Trac  Co 
Montn  al  Strt- 1  Ry.- 
Nashvllle  Ry  &  Light 
N  J  &  H  RRv&Fy  Co 
N  O  Ry  &  Liffht  Co._ 
North  Oliio  Trac  &  lit 
Norf  &  Portsm  Tr  Co 
No  Westohe.ster  Lt  Co 
Northwestern  E1-'V__ 
Oklalioma  City  Ry^  - 
Peek^dil  Light  &  RR 
Portland  Ry  Lt&PCo 
Puget  Sound  Elec  Ry 
Riij  de  Janeiro  Tram 

Light  &  P.)wer 

Rockford  &  Interur.. 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co  __ 
Sao  Paulo  TrLt  &  P. 
Savannah  Electric  Co 

Schuylkill  Ry  Co 

St>uth  Side  El.  vatfd 
Sou  Wisconsin  Ry  Co 
Syracuse  Rap  Tr  Ry- 
Toledo  Ry-   &  Light. 

Toronto  Railway 

Twin  City  Rap  Tran. 
United  RRof  San  Fr. 
United  Hvs  of  St  L-. 
West  Chester  (Pa)  Ry 
Whatcom  Co  Ky  &  Lt 


July    

September 

August 

AprU 

August 

July    

July    

August 

August 

August 

September 

August 

June 

4th  wk  Sep 
4th  wk  Sep 
1st  wk  Oct 
August  ..  , 
June 


August 

July    

Week  Oct  6 


August     .  - 

July    

July    

July    

August 

July    

August 

August 

August 

,S.  ptc  niber 

August 

August 

Wtek  Oct  5 

August 

S.  ptcmber 

July    

August 

August 

Augu.st 

Si  ptcmber 

August 

August 

August 

July    


Current    Previous 
Year.         Year. 


August 

July   

September 

August 

June 

August 

Stpteniber 

lAugust 

August 

May    -  - 

Week  Oct  5 
4th  wk  Sep 

jJune 

I  August 

August 

July 


S 

42, 

270, 

150, 

20, 

185 

17, 

23, 

75, 

64 

122 

64, 

35 

67, 

9, 

159, 

16, 

192 

41 

1 25 
38 
36, 

29 

26 

59 

329 

18 

34 

523 

118, 

59 

211 

337 

100 

6,S 

130 

46 

466 

216 

307 

8 

146 

26 

16 

359 

171 

555 
61 

80 
168 

51 

22 
177 

13 
107 
173, 

66, 

147, 

ftl52, 

956, 

16, 

30, 


,265 

,058 
,597 
,^40 
,569 
,451 
,145 
,401 
,437 
,679 
,588 
125 
,965 
,310 
,319 
,940 
,844 
,030 

,118 
,818 
,300 

,679 
.330 
.950 
,600 
.405 
.537 
.641 
,332 
,085 
,468 
,439 
,796 
,000 
,492 
545 
,748 
,146 
,487 
.700 
,170 
.732 
760 
.347 
,146 

,746 
.696 

,640 
,993 
,836 
,510 
,383 
,826 
,982 
,990 
,899 
,707; 
126i 
,240 
,120 
,394, 


% 

40,178 

258,097 

131  ,434 

22,011 

160.362 

15.477 

24,074 

65,205 

56,290 

107,089 

64,369 

31,707 

59,058 


Jan.   I   («  latest  date 


Current 
Year. 


160,405 
14,968 

167,350 
32,183 

105.690 
33.441, 
31,690 

28,681 

22,901 

51,166 

262,724 

16,250 

27.524 

470.578 

102.468 

51  .546 

190,462 

319.034 

79.970 

62.848 

111.080 

45  125 

443.831 

194  379 

162.622 

7.221 

116,262 

17,473 

14,831 

319,617 

138,152 


52,881 

78,834 

170.016 

58.224 

134".623 

11.819 

92.346 

167.8471 

59.143 

139,767, 

448,455 

897,651 

9,700l 

23,269 


2,234.098 

934.557 

8&.88« 

1,401.530 
65,907 
131,357 
498.693 
475,189 
674,283 
628,909 
192,712 
338,686 
6277.419 

5  042,469 
642,153 

1,376  762 
233,672 

811.889 

209,124 

1,349.418 

239.566 
140.492 
377,300 

2.035,818 
109.790 
226,936 

3.905,059 
625,201 
361.587 

2.014.320 

2.495.289 
542.033 

9"95",.328 

369.412 

3.532,903 

1,274,443 

1.681,685 

68.355 

1,261,943 

169.119 

1'08,973 

2,629,219 


Previtus 
Year. 


2.059,869 

810.857 

83.413 

1,222,831 
59.288 
139,372 
449,014 
432.810 
536.386 
621,914 
178  225 
289.277 


4,028,730 
334,686 

650,563 

1,357,177 

283.637 

139.334 

1,459,031 

103,253 

814.043 

834,881 

2.580.676 

4,537,668 

90,104 
194,822 


4.533,066 
584,938 

1,237,183 
180.822 

698.650 

172.903 

1,168  999 

227.489 
122,989 
325.346 

1,625.594 

99,510 

179.625 

3.517.141 
575.782 
333.134 

1,797.269 

2,272.995 
454.403 


872.988 

331,095 

3.342,919 

1,130,062 

1,120,195 

56,382 

1.091,490 

112,038 

95,265 

2,253.979 


285,598 

622.233 

1.319.943 

304.008 

121,876 

1,277,572 

83,172 

700.118 

784,391 

2.309.360 

4  214,834 

6.748,837 

57,204 

149.036 


a  Figures  for  the  month  In  both  years  include  operations  of  the  Scranton 
Ry..  acquired  Jan.  1  1906.  h  Figures  are  from  Feb.  1.  c  These  figures  are 
tor  consolidated  company.  (I  These  are  results  for  main  line,  f  Now  in- 
cludes Rapid  Ry.  Svsi..  Sandwich  Wind.sor  &  Amherstburg  Ry.  and  Dtrolt 
Monroe  &  Toledo  Short  Line  Ry.  h  These  are  early  preliminary  returns 
decrease  due  to  earthquake,  fire  and  strike  among  employees,  Aug.  26  to 
Sept.  5  1906. 
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Street  Railway  Net  Earnings. — The  following  table  g  ves 
the  returns  of  STllEET  railway  gross  and  net  earnings 
report^'d  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  5  1907.  The 
next  will  appear  in  the  issue  of  Nov.  2  1907. 

Gross  Earn'gt Net  Earninps 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                                $                      $  $                      $ 

Cleve  Palnesv  &  East.a-Aug        35.125           31,707  18.540           17  958 

Jan   1    to  Aug  31 192,712          178,225  91.758            82,599 

Lake  Shore  Electric  Ry. Aug  118,332  102,468  68,875  55,358 

Jan   1    to  Aug   31 625,201  575  782  285,460  256,652 

St  Joseph  RyLtHt&Pow  Sept  80,640  78,834  42,972  41,637 

Jan  1   to  Sept  30 650,563  622,233  310,847  302,007 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int..  Rentals,  &c. —  • — Bal.  of  Net  E'ngs. — • 

Current  Pretious  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  5  $ 

OlevePalnesvllIe  &  East.  Aug          6,796  7.108  11,744  10  850 

Jan   1   to  Aug   31 56.868  55,422  34.890  27,177 

Lake  Shore  Electric  Ry- Aug         25,168  21,040  43,707  34,318 

Jan    1    to  Aug   31 193.052  164,605  92,408  92,047 

X  After  allowing  for  other  Income  received. 


ANt^'UAL  ^KPORTS. 


Louisville  &  Nashville  Railroad. 
{Report  for  Fiscal  Year  ending  June  30  1907.) 
The  annual  report  of  the  Board  of  Directors  (Mr.  H.  Wal- 
ters, Cliairman,  and  Mr.  M.  H.  Smith,  President),  will  be 
found  at  length  on  subsequent  pages,  together  with  tables 
of  statistics. 

Comparative  tables  for  four  years  were  given  in  the"Chron- 
icle"  last  week  on  page  856.— V.  85,  p.  856,  601. 

Erie  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
Extracts  from  the  report  of  President  Underwood,  to- 
gether with  the  income  account  and  balance  sheet,  will  be 
found  on  subsequent  pages.  A  comparative  statement  for 
several  years  of  the  operations,  earnings,  charges,  &c.,  was 
published  in  the  "Chronicle"  last  week.— V.  85,  p.  856,  654. 

Atchison  Topeka  &  Santa  Fe  Railway. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
The  remarks  of  President  Ripley  are  printed  in  full  on 
pages  938  and  942 ,  and  in  addition  the  principal  tables  from 
the  pamphlet  are  also  given,  Below  is  a  comparative  state- 
ment for  four  years  prepared  for  the  "Chronicle"  from  the 
several  annual  reports.  The  report  for  the  late  fiscal  year 
also  gives  comparative  figures  with  the  preceding  year  cover- 
ing lines  of  the  system  as  at  present  constituted. 

OPERATIONS,  EARNINGS.  ETC. 

1906  07.  1905-06.  1904-05.  1903-04. 

Aver,  mileage  operated.              9,273  8,434  8,305  8,180 

Equipmtnt  h — 

Locom   tlvcs__ 1,791  1,633  1,454  1,433 

Passenger  cars 1,135  995  881  861 

Frelgiitcars 49,770  44,204  39.172  39,072 

Miscellaneous  cars 221  148  139  1,201 

Operations — 

Passengers  carried 10,524,836  8,875.387  8,288,955  7,622,012 

Passengers  carried  1  mile969, 651,3 i 8  844.360,845  743,500.412  708,120,404 

Rate  per  pass,  per  mile.      2.183  cts.  2.133  cts.  2.158  cts.  2.180  cts. 

Frdght   (tons)   carried ..   16.979,393  14,788,506  12.894.347  13,195,597 

Fr-ii;ht(lons)(ar'd   1   m.   a6, 842, 669  go. 841 .420  a4, 730, 090  a4, 682, 269 

Kate  per  ton  per  mile 0.957  cts.  0.935  cts.  1.002  cts.  1.020  cts. 

Av.  rev.  train  I  addons)            320.31  307.37  281.85  269.81 

Earn,  per  pa.ss.  train  m.             J1.24  .$1.16  $1.12  $1.15 

Earns,  per  fght.  train  m.                3.07  $2.87  $2.82  $2.75 

Gross  earnings  per  mile.         $10,103  $9,254  $8,233  $8,334 

Earnings —                                S  $  $  $ 

Freight 65,500,309  54,598,903  47.408.982  47.762,653 

Passenger 21,171.629  18,013,989  16,045,380  15.433,774 

Mail,  express,  and  miscel     7,011,469  5,431,455  4.921,475  4,974,773 

Total 93,683,407  78,044,347  68,375,837  68,171,200 

Expenses — 

Malnt.  of  read,  &c 15,286,062  12,475,408  11,385,418  9,170,234 

Malnt.  of  eciulpracnt...    11.779.847  10,720,040  10,914,864  10,006,135 

Transportation    29,538.964  23,370,572  21,362,860  21,295,960 

General  expenses 2,263.028  1.931.498  1,854.242  1,749,703 

Total  _ 58,867,901      48,497,519      45.517,384      42,222,032 

Per  cent  op.  exp.  to  earn  (62.84)  (62.14)  (66  57)  (61.94) 

Net  earnings 34.815,506      29,546,828      22,858,453      25,949,168 

a  (000)   omitted. 

h  Also  June  30  1907  2  steam  feiTyboats,  1  river  steamer,  2  tugs  and  4  car 
floats, 

INCOME  ACCO  VNT. 

1906-07.  1905-06.  1004-05.  1903-04. 

Receipts—                                  $         ,  $  $  $ 

Net  earnings 34,815,506  29.546,828  22,858  453  25,949.168 

Income  from  investm'ts        349.628  670,275  651  542  979.687 

Int.  and  discount 403.340  676.127  162!360  269.087 

Total 35,568.674  30,893,230  23,672,355  27,197,942 

Deduct — 

Rent  of  tracks  &  terms.         159,163  225,936  293  553  386,464 

Taxes    2,502,030  2,118.633  1,926 '.696  1,910.137 

Interest  on  bonds 11,487,933  10,622,184  9  611510  9  418.800 

Dividends  (in  prcf.   (5  %)       5.708.690  5,708.690  5.708  600  5,708.690 
^Dlvld'ndsoncom  .(.by,  %)5,655,033  (4)4,078,220  (4)4,078.220  (4)4.078.220 

Miscellaneous 441,427  412,253  98,250  116,800 

Improv  ts      and      other 

capital     expenditures 

written  off... 9,600,000  4,500,000             

Total     -----. 35,554,898      27,663,916      21,716,919      21  ,625,111 

Balance,  surplus  d 13,776        3,227,314        1,955,436        5.572,831 

d  See  profit  and  loss  account  on  pa'^'c  9  1 1 


GENERAL  BALANCE  SHEET  JUNE  30 J 

Assets —                                                           1907.  1906. 

Railroad,  franchises,  (Ssc.Jlncl.  stocks           $  $ 

bonds,  &c 490,638,930  454,220.616 

Expenditures,  forlmprov'ts,  &c a386.200  2,907,634 

Expenditures  for  construction 6,090,417  24,270 

Expenditures  for  equipment 8,843,531  8.094,478 

Investments  and  new  acquisitions 6,349,771  25,206,816 

Company's  securities  on  hand. (Excluded  in  1907  & '06.) 

Other  securities  on  hand.. .-)   6,605,281  5,647, 318[ 

Other  Investments J  1, 

Materials  and  supplies 10,681,683  7,368,296 

Traffic  balances 1.532,914  1.199,995 

Agents  and  conductors 856,168  551,828 

United  States  Government. 663,485  524,159 

Insurance  prepaid 102,106  88,855 

Miscellaneous    accounts.. 4,033,059  3,543,828 

Cash  on  hand  and  in  bank 8,215,421  17,321,750 

Cash  deposit  for  fuel  reserve  fund  ...         578,940  384,622 
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16 
2 


1903* 

,6,52,530 
,253,630 

171,814 

58,433 

.587.283 

,584,426 

362,600 
,317,307 
,569,101 
,042,253 

350,067 

676,980 

43,890 

,485,353 

,580,084 

412,671 


Total  assets 345 

Liabilities — 

Common  stock 102 

Preferred  stock  outstanding 114 

Funded  debt  (see  "Ry.&  Ind."  sec.). 284 

Rolling  stock  replacement  fund 

Rail  renewal  fund 

Bridge  renewal  fund 

Tie  renewal  fund 

Fuel  reserve  fund 

Accrued  taxes  not  yet  due 1 

Interest  accrued  not  yet  due 3 

Coupons  not  presented 

Payrolls 3 

Dividend  No. 16  on  preferred 2 

Audited  vouchers 6 

Traffic  balances 1 

Miscellaneous  accounts  payable 1 

Prior  accounts  InUquldatlon 

Profit  andloss  account  (surplus) 20, 


667,012   627,984,465   496,128,440 


956,500 
,173,730 
,171  ,550 
155,038 
873,427 
234,442 
732,614 
578,046 
,117,044 
,693,821 
319,738 
,339,051 
,854,345 
,921,286 
,512,346 
,917,100 
50,000 
066,874 


102,000,000 

114,129,230 

272,937.400 

24,358 

994,746 

145,899 

408,318 

384,622 

850,084 

3,596,015 

307.443 

2,662,823 

2,854,345 

3,286,228 

1,171  ,853 

2,195,617 

50,000 

19,985,48* 


102,000,000 

114,199,530 

246,226.300 

491.841 

171.656 

72.800 

144.478 

412.671 

771,900 

3,622.405 

436,996 

2,560,122 

2","76l".49i 

898,851 

1,567,893 

50.000 

19,739,492 


Total   liabilities 545,667,011    527,984,465   496,128,440 

a  The  expenditures  for  "Improvements"  during  1906-07  ($9,383,160)  and 
for  purchase  of  Denver  Kansas  &  Gulf  Ry.,  etc.  ($803.04.i) ,  together  aggre- 
gating $10,186,200,  are  given  In  the  balance  sheet  as  only  $386,200,  $9,- 
600,000  having  been  charged  aealnst  the  year's  Income  and  $200,000 
against  land  sales. — Y.  85,  p.  598,  529. 

Chesapeake  &  Ohio  Railway. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
The  remarks  of  President  Stevens  at  length,  together  with 

the  balance  sheet  and  income  account  in  detail,  are  published 

on  subsequent  pages. 

The  statistical  tables  for  four  years,  compiled  in  the  usual 

complete  form  for  the  "Chronicle,"  are  given  below: 


Miles  op.  June  SO ... 

Equipment — 
Locomotives    (owned    & 

leased)    

Passenger   cars 

Freight  cars 

Malnt.ofway  &  equip. 


OPERATIONS  AND  FISCAL  RES  VLTS. 

1906-07.  1905-06.  1904-05. 


1,832 


1,827 


1,708 


1903-04. 
1,671 


670  600  547  527 

301  270  255  254 

17,655  17,465  16,633  14.138 

730  654  630  610 
(also  has  passenger  steamers    tugs,  cftr-floats,  etc.) 
Operations — 

Passengers  carried 4,269,360  3,710,818  3,438,030  3,277,113 

Pass,  carrltd  1  mile 226,660,932  198,469,304  192,838,400  176,075,028 

Rate  per  pass,  per  mile.      2.157  cts.  2.138  cts.  2.019  cts.  2.071  cts. 

Freight   (tons)   carried..    16,866,865  16,366,880  13,304,791  11,550,017 

Freight  (tons)  1  mile 4617608676  4619480470  3754388306  3166958166 


Rate  per  ton  per  mile 

0.433  cts. 

0.420  cts. 

0.427  cts. 

0.470  cts. 

Av.rev.  train  load  (tons) 

696 

586 

557 

508 

Eam.piT  pass,  train  m.. 

excl.  mall  &  express.  . 

$1.18 

$1.17 

$1.12 

$1.09 

Earns,  per  freight  tr.  m. 

$2.58 

$2.46 

$2., 17 

$2.38 

Earns,  p  r  mile  of  road. 

$13,606 

$13,178 

$11,918 

$11,213 

Earnings — 

$ 

$ 

$ 

$ 

Freight 

19.974,861 

19.395,648 

16,039,313 

14,869,188 

Passenger 

4,888,139 

4.242.556 

3,894,145 

3,648,233 

Mall 

416,554 

423,088 

393,529 

372,283 

Express 

385,104 

339,720 

297,411 

297,482 

Mlsctllaneous 

132,203 

201,976 

99,974 

110,340 

Total  earnings.. 

25,796,861 

24,602,988 

20,724,372 

19,297,526 

Expenses — 

Malnt.  of  way.  etc 

3,090,037 

2,649,557 

2,188,835 

2,307.620 

Mnhn.  of  equipment 

4,721,346 

4,469,590 

4,077,943 

3.039,382 

Conduct,     transport'n — 

tr«fflc 

482,444 

434,756 

409,768 

6,420,666 

Conduct,     transport'n — 

operation   

7,955,064 

6,959,355 

6,037,680, 

General  expenses 

401,416 

356,391 

.106,934 

395,522 

Taxes    .    - 

734,423 

569,853 

513,644 

514,850 

Total  expenses 

17,384.730 

15.439,502 

13,534,804 

13,298,040 

P.  c.  exp.  to  earn.. 

(67.39) 

(62.75) 

(05.30) 

(68.91) 

Net  earnings 

8,412,131 

9,163,486 

7,189,567 

5.999.486 

INCOME  ACCO  VNT. 

1906-07. 

$ 
8,412,131 

1905-06, 

$ 
9,163,486 

1904-05. 

$ 
7,189,567 

1903-04. 

$ 
5,099,486 

Net  earnings 

Other  income . 

244,360 

204,353 

177,287 
7,366,854 

169,272 

Total 

8,656,491 

9,367,839 

6,168,758 

Deduct — 

Interest  on  bonds 

4,234,820 

3,976,448 

3,744,.'549 

3,674,796 

Car  trust — Int.  &  prln.. 

1,887.833 

1,320,100 

989,333 

687,500 

Losson  t  !■  vator 

71,943 

35,2971 
60,366/ 

Loss  on  steamships 

154,845 

126,014 

Infr  st  gen.  acct.,  &c   . 

44,812 

54,974 

63,046 

137,210 

Extraordinary 

1,347,555 

1,534,406 

1.217,476 

861,366 

Rent!' Is  of  leased  roads. 

loint  tracks,  &c 

360,730 

311,705 

229,806 

a 

MHiC'  llaneous 

19,800 
627,907 

20.000 
627,907 

48,837 
627,904 

48,725 

Dividends   (1  %) 

627,904 

Total 

8,595,420 

7,941,263 

7,075,596 

6,163,515 

Surplus 

61,071 

1,426,376 

291,259 

5,243 

BALANCE  SHEET  JUNE  30. 

1907, 

1906. 

1905. 

1904. 

A  sitets — 

$ 

S 

$ 

S 

Roads  and  rquip't,  &c^  .128.039,257 

122,520,075 

120.635,992 

18.783,603 

Ches.  &  Ohio  Ry.  of  Ky. 

(including  stocks  and 

bonds  of  merged  lines 

and  advances) 

23,552,185 

23,168,3671 

25,884.180 

25.608,606 

Bonds  and  stocks  owned 

6,675.549 

5,524,1241 

Advances      

1,022,967 

662,687 

1,510,043 

1,, 38 1,979 

Construe.  &  equip,  acct. 

198,606 

136,088 

378,780 

Construe,  fund  unfxpcnd 

203,708 

848,469 

556.848 

392,640 

Value  of  n  w  equip  .  less 

chargi  d  to  oper.  exp. 

16,572,640 

9,824,067 

6,495,600 

0,940,110 

Cash  on  h;uid 

556,413 

1,286,299 

892,046 

489,968 

Cash  for  int.  &  dlvs.... 

254,723 

237,634 

230,249 

222,863 

Ag(  nts  and  conductors. 

1,684,526 

802,436 

427,275 

491,906 

Traffic    b.-ianc(s.,    

700,050 

394,310 

480,990 

431,468 

ludlvidtials  &  companies 

684,349 

942,813 

582.225 

479.690 

Mat(  rial;  and  supplies.. 

2,239,980 

837,234 

639,884 

780, .307 

Miscellaneous    

40,235 

66.148 

40,223 

140,813 

, 

Total  assets ..182,226,582   167,534,507   158.518,243   156,542.907 
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1907. 

1906 

1905. 

1904. 

f. 

$ 

5 

S 

LiaMllties— 

Stock,  common 

62,790,700 

62.790.700 

62.790.400 

62,790,400 

Stock.  1st  and  2d  pief.. 

8.400 

8,400 

9.000 

9,000 

Bonds  (see     Railway  & 

Industrial  '  Section).. 

90.051.354 

86,680,354 

84.699.354 

82,674.354 

Bal.  due  on  new  equip. . 

16.430.000 

9,824.667 

6.495,600 

6.940,110 

Int  nst  accrued 

1.199.145 

1.093.480 

1,073,336 

1,030,003 

Unp'id  coup  ms 

250.813 

233.940 

226,334 

219,049 

Railways     and     unpaid 

vouca.rs.  &c 

5.944.986 

2.488,616 

1.403.579 

1,551,537 

Loans  &  bills  payable-. . 

4.102.516 

2.045,000 

600  .000 

570,000 

Taxes  accrued 

279.856 

231,052 

198.103 

171,237 

Miscellaneous 

181.563 

603.584 

433.292 

131,319 

Profit  and  loss 

987.248 

1.534.714 

529.245 

455,986 

Total  liabilities  ...182.226.582 
-V..85,  p.  283.  220. 


167,534,507  158,518.243  156.542.997 


Great  Northern  Railway. 
(Report  for  the  Fiscal  Year  ending  June  30  1907 .) 

The  annual  report  will  be  given  at  length  another  week, 
including  the  revenue  and  income  accounts,  the  general  bal- 
ance sheet    &c.,  &c. 

The  operating  expenses  in  the  late  year  are  regarded  as 
abnormal ,  being  largely  increa.sed  in  January,  February  and 
March  last  by  the  cost  of  keeping  the  road  open  for  operation 
after  the  excessive  snowfall  in  those  months. 

STATISTICS  OF  TRAFFIC.   .VC  T  TXCLUDING  .TOKANE  FALLS 
6i    i\'ORTHt::RM   SYSTEM. 

1906-07.  190506.  1904-05.  1903-04. 
Operations — 

Passeneers  carried  (No.)      5,863.024  5,297,288  4,711,234  4,423.551 

Pass,  carried  1  mile 446.587.183  402.066.841  333,524.411  325.743.218 

Av.  rate  p.  pass,  per  mile      2.375  cts.  2.353  cts.  2.384  cts.  2.378  ets. 

a  Frelfftn    (tons) 20.813.298  19.236,092  17.535.789  14.245.129 

a  Frelgllt  one  mile 5370157882  4933530997  4170160658  3351802089 

a  Av.  rate  per  ton  p.  mile     0.769  cts.  0.791  cts.  0.792  cts.  0.893  cts 

a  Av.  train  load  (tons)-.                  549  530  522  447 

Karns.  p.  pass.  tr.  mile.          51.6477  $1.5948  $1.5081  $1.4767 

Earns,  p.  frt.  ti .  mile..              $4.27  $4.25  $4.20  $4.06 

a  Conirany's  freight  excluded. 

SARNINGS  OF  LINES  LEASED  AND  OPERATED  BY  GT.  NOR.  RY. 

1906-07.  1905-06. 

Gross   earninss $50,048,041  $46,259  550 

Operating  txpsnses  and  taxes 31.484.729  24,738.882 

Net  earnings $18,563,312  $21,520,668 

Deduct  — 

Net  rcnt.ils  paid $4  080.286  $4,107,095 

Fund  for  improvements  and  renewals 2,000,000  2,786,292 

Fund  for  repl  icement  of  equipment- -  .  -      2 ,934 ,976  2 ,344 ,618 

Bal-noe . $9,548,050  $12,282,663 

Miscell.ineous   Income 3,414.798  2,202,302 

Total $12,962,848  $14,484,965 

Income  accrued  on  stock  subscriptions 337,483  

Interest  on  £  loan 151,875 

Dividends,  7% 10,469,662  9,148,521 

Balince,    surplus $2,155,703  $5,184,569 

ENTIRE  GREAT  NORTHERN    RAILWAY  SYSTEM. 

1906-07.  1905-06.  1904-05.  1903-04. 

$  $                          $  $ 
Gross  earnings  of  railway 

system  proper 55.144.402  51,276,280  43,526,088  40,057.352 

Gross    earninars    of   otlier 

proprietary  companies.   2,078,897  1,800,381        1,505,997  1,357,452 

Total  earns,  of  system. 57, 223, 299  53,076,661  45,032,085  41,414,804 
Opjr.  expenses  &  taxes-. 35, 930, 775     28,676,099     23,863,228     22,895,950 

Net  earns,  of  system.. 21, 292. 574  24,400,562  21,168,857  18,518,854 
— V.   85.   p.   793.   600. 

Northern  Pacific  Railway. 

(Report  for  Fiscal   Year  ending  June  30  1907.) 

Below  we  give  the  income  account  as  appearing  in  the 
pamphlet  report  for  the  year  ending  June  30  last,  with 
comparative  figures  for  preceding  years.  Further  data  will 
be  given  another  week. 

FISCAL  RESULTS. 

Earnings —                             1906-07.           1905-06.  1004-05.  1003-04. 

Freifflit $48,395,878    $44,041,466  $36,861,132  $32,998,921 

Passentrer 16.924.188       14.368.221  11.335.852  11,105.753 

Mail,  express  and  misc..      3,214,766        2,813,787  2,525,902  2,419,900 

Total  gross $68,534,832  $61,223,476   $50,722,886   $46,524,574 

Expenses — 

Maintenance  of  way $9,145,547  $7,493,730      $7,345,821      $6,645,953 

Maint'-nanc-  of  equip't.      5,542,209  5,944,119        5,053.586        4  112  371 

Transp  )rtation    20.>S7.230  15.673.348      12.565.740      11721.606 

General 2,089,331  1,984,235        1,843,612        1,754,613 

Total   expenses $37,664,317  $31,095,432    $26,808,759   $24,234,543 

Per  cent  expen.  to  earn.        (55.0)  (50.8)              (52.8)              (52  1) 

Net  earninsrs $30,870  515  $30,128,044    $23,914,127   $22,290.(131 

Deduct  — 

Taxes    2,398,719  2,213.040        1,601,000        1462  775 

Rental!,  &C 160.469  160.409             160.469             158'309 

Depreciation  Of  equip't.   *5.920,753        2,000,000         

Insurance  fund 1,081,080        

Total $8,485,941  $5,455,489  $1,761,469  $1,621,144 

Net  operat.  income..  $22,384,574  524,672,554  $22,152,658  520,668,887 
MiscdI.  income,  not  in- 
cluding land  sals 2,338,324  1,719,346  1,921,527  1,483,354 

Balance  for  interest. $24  .722.898  $26,391,900  $24,074,225    522,152  241 

Interest  on  bonds $7.015  995  $6,986,140  $0,947,983      $6,922,930 

Int.  and  comm.  on  new 

stock  subscription f 159.727         

Dividends  on  .stock  7  %_.    10.850 .000  10.850,000  10,850,000      10,849,989 

Total _. $18,025,722    517,836.140    $17,797.9.S3    $17,772,919 

Balance,  surplus $6,697,176      $8,555,760      $6,276,241      $4,370,322 

— *  The  amount  deducti  d  for  depreciation  of  equipment  in  1907  ($5,926,- 
753)  v.'aa  charged  to  "p.-ofit  and  Ij.ss."  but  Is  shown  here  for  purpose  of 
comparison. 

Note. — In  the  reports  for  each  of  the  earlier  years  above  rcferrc  d  to  was 
shown  a  d'  duction  of  $3,000,000  appropriated  from  income  for  additions  to 
and  l)'tt-  rments  of  exlstln<r  lines.  .Such  charges  having  been  transferred 
to  capital  account,  as  expliln'-d  In  the  pamphl'-t  report  for  the  fiscal  year 
1906-07.  this  Item  Is  omitted  in  the  comparative  statement  above. — V.  85, 
p.  601,  405. 


Union  Pacific  Railroad. 

(Preliminary  Report  for  the  Fiscal  Year  ending  June  30  1907.) 


EARNINGS  AND  EXPENSES. 


Earnings — 
Aver,  miles  road  oper 


1906  07. 
5.610 
$ 
Gross  transp'n  receipts.   70.040.727 

Operating  expenses 40.574.889 

Taxes    2.069.735 


1905-06.  1904-05. 

5.404  5,357 

$  5 

67,281,543  59,324,949 

35,261,171  30,370,702 

1,702,602  1,492,012 


Total 42,044,024 

Net  receipts 33,396,103 

(>t!ier  Income — 
Int.    on    bonds    of    cos. 

other      than      Oregon 

Short  Line  and  Oregon 

RR.  &  Naviga'n  Co-_         299.839 
Divs.   on   stocks  of  cos. 

other      than      Oregon 

Short  Line  and  Oregon 

RR.  &  Navlga'n  Co. .all. 568, 105 

Rentals 216,572 

Bal.  of  int.  on  loans  and 

optn  aec'ts  other  than 

with  auxiliary  comp's   deft, 480 .795 

Total  other  Income  (net)    11.598,721 
Total  available  for  chgs. 

and  dividends 44.994.824 

Deduct— 
Interest     on     bonds     In 

hands  of  public 8,640.009 

Sinking  fund  Amlscell..  12,013 

Total 8,652,022 

Surplus  overcharges 36,342,202 

Deduct — 

*Div.  on  com.  stock 

Dlv.  on  pvef.  stock  (4  %) 
Div.  on  O.  R.  &  N.  stk. 

outstanding 

Appro,  for  betterments, 

impi'ts,  equip.,  &c 


19,548,040 
3.981,764 

232 


36.963.773 
30.317,770 


297,910 


,237,917 
500,179 


2,287,809 
10,329,815 

40,047,585 


8,870,898 
12,013 

8,882.911 
31,764,674 

15,550,392 
3,981,764 

268 


31  ,862.714 
27,462,235 


296,124 


,219,644 
403.391 


1 90.3-04. 
5,353 

5 
55,279,231 
29,026.607 
1.470.836 

30.497.443 
24,781,788 


311,406 


2,490,520 


577,600        1,464,917 


6,496,759 
33.958,994 

11,011.606 
161,882 

11,173,488 
22,785.506 

7.104.250 
3,982.350 

454 


4,266,844 
29,048,632 


12,387,977 
63,562 

12,451,539 
16,597,0£3 

4,3.50,836 
3,982,248 

544 


hi, 959,002        4,200,000        3,979,165        3.550.000 


Total 25,489,038      23,732,424      15,066,225      11,883,628 

Balance,  surplus 10,853,164        8,032,250        7,719,281        4,713,466 


*  In  1906-07,  10%.  In  1905-06,  8  %;  In  1904-05,4  1.^  %;  in  1903-04,  4%. 
Company's   Method   of  Charging   Dividends   Above   Shown. 

Operations  of  Railroad —  1906-07.  1965-06. 

Surplus  after  payment  of  fixed  charges $24  743.481    $21,434,858 

Dividends  on  Cnion  Pacific  preferred  (4%) 3.981.704        3.981,764 

Dividends  on  Union  Pacific  common  (6  %) 11 ,728  ,S24     11 ,640 ,834 

Dividends  on  Ore.  RR.  &  Nav.  pref.,  held  by  public  232  268 


Surplus  after  payment  of  above  dividends 59.032.661 

Income  Other  Than  Transportation  Receipts. 

1906-07. 
Total  other  Income  as  above  described a$ll,598,721 


$5,811,992 


1905-06. 
$329,816 


Dividends  on  Union  Pacific  common (4  ro)7.819. 216(2)3. 909. 558 

Surplus  over  dividends. $3,779,505      $6,420,258 

Total  surplus  from  operation  and  other  Income $12,812,166  $12,232,250 

Betterments  and  additions &1. 959. 002        4.200.000 


Net  surplus $10 .853 .164      $8 .032 ,250 

a  The  Item  "dividends  on  stocks  owned"  ($11,563,105  In  1907)  does  not 
Include  dividends  amounting  to  $2,015,963  deelarrd  since  .July  1  1907,  for 
account  of  the  year  rnd<  d  .lune  30  1907,  on  the  shares  of  the  Atchison  To- 
peka  &  Santa  Fe.  Baltimore  &  Ohio  and  the  Illinois  Central  railways. 

ft  The  Item  "appropriations  for  betterments  and  additions"  in  1907  ($1  ,- 
959,002^  Includes  actual  expenditures  for  the  year  charged  to  "betterments," 
i  e..  for  enlargements  or  improvements  to  and  upon  existing  structures, 
facilities  or  equipment  as  distinguished  from  expenditures  for  "additions," 
to  which  Is  charged  additional  structures,  facilities  or  equipment,  not  tak- 
ing the  place  of  anything  previously  existing. — V.  85.  p.  865.  655. 

Chicago  Rock  Island  &  Pacific  Railway. 
(Report  for  the  Fiscal  Year  ending  June  30  1907.) 

Below  are  a  comparative  income  account  and  various 
•statistics  from  the  annual  report.  Further  data  and  com- 
parative balance  sheets  will  be  given  next  week. 

ROCK   ISLAND  SYSTEM— MILEAGE  AND    TRAFFIC  STATISTICS. 

Equipment  and  Operations —  1906-07.  1905-06.  1904-05. 

Locomotives 1,343  1,257  1,234 

Passe  nger  cars 878  801  757 

Freight  cars 41,261  37,862  38,006 

Servlcecars 2,956  2,706  2,179 

Average  mil's  of  road  oprratcd.  7,780  7,218  7,231 

Tons  moved  (revenue  fr't).  No.  17,412,333  15,394,395  13.5]5..->67 

Tons  moved    (CO.  freight).   No.  4.536.407  4,007.141  3.011.481 

Tons  moved  1  m.  (rev. fr't) .  No-4  .281 .228  .365  3.715,021.550  3.171 ,456.,S32 

Tons  moved  1  m.  (CO.  fr't).  No.  535,873.495  578.817.006  370.932.714 

Passengers  carried.  No 15.382.399  13.721.273  12.005.685 

Passengers  carried  1  mile.  No..  725,233,500  046,160,553  552,903,897 

Earnings  per  ton  p  r  mile $.0095  $.0093  5.0094 

Earnings  pe-r  train  mile 52.528  $2,289  $2,133 

Tons  per  train  P'r  mil  ■  (rev. fr't)  -            200  245  228 

Tons  per  train  per  mile  (CO. fr't)  33.31  38.19  27.10 

Earnings  per  pass,  p  rniil $.023  $.021  $.021 

Earnings  pi  r  train  mil-  (includ- 
ing mail  and  e  xpress) 51-178  51.158  51.110 

No.  of  pas' engersp- r  train  mile.  44.54  40.14  43.03 

Totalearningsper  mile  of  road-.  $7,742  57.098  $6,091 

ROCK  ISLAND  SYSTEM — INCOME  ACCOUNT 

1906-07.  1905-06.  1904-05.  1903-04. 

Earnings —                               $  5  5  5 

Freight 40,663,972  34,695,824  29,662,386  31,107,006 

Passenger 10,449,766  13,917,031  12.050,781  11,097.033 

Mail  and  express 2,730.634  2. .304. 3.50  2.215,242  1.926.638 

Miscellaneous 394.048  320,654  123.100  178,814 

Total 60,238,420  51,237,858  44,051,509  44,969,491 

Operating  Expenses — 

Maint.  of  way  e&  struc--      8.754.397  7.302.490  5.818,982  6.848.127 

Mainte  nance  of  equipm't      7.184.128  6.001.466  5.763,117  5.119,994 

Conduct'g  transporta'n.    23,420,948  19,630.076  18.094.073  18.345,419 

General   expenses 1,684.609  1,473,027  1,382,037  1,461,353 

Total 41,044,142  35,007,059  31,058,209  31,774.893 

P.  cop.  e-xp.  to  earnings          (08.14)  (68.44)  (70.50)  (70.60) 

Net  earnings 19,194.278  16,170.799  12,993.300  13.194.598 

Other   income 745.182  1.015.837  1.526,172  1,333,834 

Total 19,939,460  17,186,636  14,519,472  14,528,432 

Deduct —  .„„ 

Taxes    1,676,038  1,631,890  1,609,990  1,437, o/8 

Inte  test  and  rentals 9,475,228  6,747,017  8,176.373  7.062.656 

Dividends 4,116,728  4,677,553  4,676,622  5,985,060 

Ra'e  of  dividends (5W)  (6H)  (6  "4)  (8) 

Improvem'ts  laased  lines  37,677  21,897        

Total 15,305,671      15,078,357      14,462,985      14,485,294 

Surplus 4,633,789        2,108,279  50,487  43,138 

—V.  8o.  p.  653,158, 
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St.  Louis  &  San  Francisco  Railroad. 

(Report  for  the  Fiscal.  Year  ending  June  30  19U7.) 
Below  are  comparative  statistics  for  four  years  which  have 
been  conpikHl  for  thi>  "Chrouick^."  The  report  will  be  given 
at  considerable  length  next  week,  including  the  text,  com- 
parative tables  of  earnings  and  operations,  and  balance  sheet 
for  two  years  past,  &c. 


OPERATIONS.  EAKXINGS  AND  EXPENSES. 


1906-07.  1905-06. 

Miles  operated  (average)             5,062  5,069 

Eiiuiement — 

Locuaiotlves 863  800 

PassLiiicer  equipment 461  457 

FrelijlU  equipment 26,702  24,286 

Compiuy  cars,  &c 2,412  1,568 

Operations — 

Passeuvcers  carried 7 ,453 ,409 

Passengers  carried  1  mlle357,801 ,225 
R;ite  per  pass,  per  mile-  2.56  cis. 
Rev.  freight  (tons)  carr.  16,154,154 
Revenue    freight    (tons) 

carried   1    mile 2658150453  2306200334 

Rite  per  ton  per  mile 1.01  cts.  0.95  cts 

Av.  train  load  (rev.)  tons                 224  214 

Earn,  per  pass.  tr.  mile.   1.0459  cts.  0.9899  cts. 

Earn,  per  freight  tr.  m_.            $2,267  $2,042 

Gross  eanings  per  mile.           $7,630  $6,322  19 

Gross  Earnings—                    $  $ 

Freight                  26,848,665  21.955,975 

PasscniJ-er              9,160,400  7.908,644 

Mall      °                    885,663  704,415 

Express         998.865  882.232 

Miscellaneous 718,474  595,389 


1904-05. 
5,030 

770 

438 

24,093 

1,177 


1903-04. 
4,217 

731 

407 

21,362 

872 


6,259,056        5,978,866        4,930,586 

322,008,662   336,279,091    254,484,035 

2.46  cts.  2.27  CIS.         2.351  cts. 

13,848,992      12,793,075      11,114,417 


1999624091 

1.003  CIS. 

199 

1.0025  ciS. 

$2.0073 

$5,955  38 

$ 

20,111,455 

7,647,578 

678,726 

871,837 

648,644 


1923003602 

0.976  cts 

107 

$"r.93i5 

$6,378  35 

$ 

18,776,231 

5,982,083 

620.320 

762,469 

755,627 


Total 


Operating  Expenses — 

Miinttnauee  of  road.  &c  5,406,107  4.049,094 

Maiutiniuee  of  equip't.  4.699,674  3.803,211 

Transp^rtfiii'in    13,610,703  11,742,742 

General  expenses 1,136,094  950,487 

Total 24.872,579  20,545,533 

Per  e^nt  op.  exp.  toearn.     (64.40)  (64.11) 

Net  earnings 13,748,488  11,501,123 


38,621,067      32,046,657      29,958,240      26,896,731 


3,592,174  3,131,141 

3,530,357  3,414.328 

11.163,559  10,310,042 

1,010,926  900,741 


19,297,017   17,756,252 

(64.40)      (66.02) 
10,661,223    9,140,479 


INCOME  ACCOUNT. 


1906-07. 

Net  earnings 13,748.488 

Other  Income 1,540,867 


1905-06.  1904-05. 

$  $ 

11,501,123  10,661,223 

1,632,660  832,113 


1903-04. 

$ 
9,140,479 
883.112 


Total  net  Income-.-   15,289,355      13,133,783      11,493,336      10,023,592 


Deduct — 

Int.,  rentals  &  sink,  ftind 

Dividend  on  trust  certifi- 
cate KC.PtS.&  M  Ry 

Dividend  on  trust  certifl- 
cate  C.  &  B.  111.  Ry.- 

Dlv  on  St.L  &  S.F  Isl  pf . 

Dlvon  St.L  &  S  F2dpf. 

Miscellaneous 


896,958 
8,598,931 

540,400 

1,094,482 
(4)199,742 


943,559  848,696  702.759 

8,246,206        8,015,929        6,473,559 

540,400  540,400  540,400 

1,094,482  1,064.182  964,702 

(4)199,742  (4)199,742  (4)199,742 

(2)320,000  (4)640,000  (4)640,000 

78,534 

Total 11,330,514      11,344,389      11,308,949        9,599,696 

Surplus  for  year 3,958,841        1,789,394  184,387  423,896 

Earnings  of  the  System,  including  the  Chicago  <fe  Eastern  Illinois. 

Fiscal     Average      Gross                Net              Other  Fixed           Bal.  for 

Year — •    Miles.    Earnings.       Earnings.  Income.  Charges.  Dividends 

1908-07.6,009    $49,958,782  ?17,908.894  $735,631  $13,910,256  $4,734,269 

1905-06.6. 016      41,975,219      14,859,197  998,953  13,354,182  2,503,968 

From  the  balance  as  above  were  paid  4  %  on  first  preferred  stock  of  St. 
Louis  &  San  Francisco  In  1907  and  4  "&  on  1st  preferred  and  2%  (  n  2nd 
preferred  in  1006,  calling  for  $199,742  and  $519,742  respectively  ;n  the 
years  named:  also  6  %  on  preferred  stock  of  the  Chic.  &  Rist.  Ill,  r.wned 
by  other  than  the  St.  Louis  &  San.  Francisco  RR.,  leavng  surplus  carried 
to  pront  and  loss  $4,377,387  in  1906  07  against  $1,827,086  in  1905-06. — 
V.  85,  p.  531,  470. 

Chicago  Great  Western  Railway. 

(Report  for  Fiscal  Year  ended  June  30  1907.) 

B  ?low  are  comparative  results  for  four  years:  The  text 
of  t'le  report  and  the  principal  tables  of  operations,  &c., 
will  be  given  next  week. 


EARNINGS.  EXPENSES  AND  CHARGES. 


1906-07. 

Miles  operated  June  30  818 

Operalion<< — 

Passcngeis  carried 1,088,722 

Pass,  carried  1  mile 97,501,157 

Rate  per  pass,  per  mile  .  2.06  cts. 

Freight  carried  (tons)..  3,557,838 
Freight  carried  1  mile. .964, 880, 466 

Rate  per  ton  per  mile 0.66  cts. 

Rev.  train-load  (tons)..  308.26 

Karn.  per  fr't  train  mile.  $2.02 

Earn. per  pass,  train  mile  $0,100 

Earnings —  $ 

Pass'^nger 2,148,219 

Freight 6,333,699 

Mall,  express  &  miscel..  657,169 

Totaleamlngs 9,139,087 

Expenses — • 

Maim. of  way  &  renewals  840,101 

Malnt.  of  equipment 1,263,502 

Fuel  for  locomotives 1,079,703 

Conducting  transport'n.      2,895,288 

General  expenses 505,215 

Taxes   216,000 


1905-06. 
818 

1,122,543 

92,803,690 

1.97  Cts. 

3,287,435 

871,714,113 

0.69  Cts. 

295.08 

$2.03 

$0,959 


984,403 
993,374 
595,371 


1904-05. 
818 

2,009,022 

82,296,920 

2.04  Cts. 

2,816,707 

724,272,240 

0.70  cts. 

296.01 

$2.08 

$0,870 

$ 

1,820,564 

5,096,543 

460,603 


1903-04. 
874 

1  938.340 

80,268,023 

2.05  Cts. 

2,825,601 

805,221,410 

0.72  cts. 

271.75 

$1.96 

$0,804 

$ 

1,780,151 

5,811,059 

431  ,463 


8,573,148        7,377,711        8,022,673 


7.30,961 
982.709 
1,011,798 
2,605,327 
486,860 
216,000 


728,015 
904,554 
795,015 
2,276,677 
418,830 
216,000 


865,142 
1,032,007 

973.038 
2,592,058 

441,812 

215,985 


Total  expenses 

P.  c.  of  exp.  to  earngs., 

excluding  taxes 

Net  earnings 

Deduct — 

Rentals  (Incl.  equip.) 

Interest  paid 

Total  - 

Balance 

Surp.  from  previous  yrs. 


6,799,809   6,033  655   5,339.093   6,120,041 


(74.40) 
2.339,279 

430,142 
450,127 

880.269 
1,459,010 
al36,557 


(67.86) 
2,539,493 

426,951 
372,237 


1,595,567 
4%  dlv.  on  deb.  stock.  1,044,984 
Dlv,  on  prv'f.  stk  A..  (2)^)283,422 

Total 1,328,406 

Balance 267,161 


799.188 

1,740.305 

213.074 

1,953,379 

1,044,978 

(5)566,845 

(69  44) 
2,038,018 

433,516 
308,720 

802.242 

1,236,376 

21,674 


(73.59) 
1,902,632 

431.368 
283,625 


GENERAL  BALANCE  SHEET.  CAPITAL  ACCOUNTS,  JUNE  30. 

1907.  1906.  1905.  1904. 

Assets —                                      S  $  $  $ 

Rolling  stock  owned 8,488,655  7,901,586  7,809,163  7,789,028 

Rolling  stock  In  trust---          988,288  639,834  639,833  639,834 

Road  and  terminals 67,341,165  65,477,031  64,580,060  63,776,324 

Stocks  of  proprlefy  cos-    38,846,428  38,846,323  25,210,571  10,671,771 

Stock  Ch.  Un.  Tran.  Ry.            57.274  57,274  57,274  56,694 

Int.  In  St.  P.  Un.  Depot.         103,600  100,000  100,000  100,000 

Int.  In  Minn.  Tran.  Ry.              7,000  7,000  7,000  7,000 

Int.  In  St.  Jo.  Un.  Depot            25,157  25,157  25,156  

Int.  In  Iowa  Trans  Ry..              6,200  6,000         

Kau.C.&St.J.  elevators.          190,000  175,000  160,000  145,000 
Bonds     and     stocks     of 

other  companies 293,627  232,005  226,005  222,005 

Cash                a879,753  712,714  884,236  582.546 

Accounts  receivable 647,873  608,192  586,347  416.098 

Total  assets 117,875,021  114,788,116  100,285,645  84,406,300 

Liabilities — 

Equip,  lease  warrants..          437,926  272,271  381,984  486,411 

Deb.  stk.  &  sc.  ouistand   28,127,089  26,127,089  26,127,089  26.127,089 

Pref.  STk.  .4  outstanding   11,336,900  11.336,900  11,336,900  11.3.',6,900 

Pref.  stk.  B  outstanding  23,103,842  23,103,842  9,468,090  9,468,090 

Common    stock         44,465,195  44,464,545  44,464,545  29.921.645 

Loans                           8,491,848  8,473,061  7,695,363  6,667,121 

Bills  piyable 1,025,000         

Advances  from  earnings.         887,220  1,010,408  ■    811,674  399,044 

Total  liabilities 117.875,021    114,788,116   100,285,645      84,406.300 

a  This  Item  of  $879,753  Is  the  balance  due  on  subscriptions  to $2,000,000 
d''h  ntiire  stock,  payable  July  1  1907. 
— V.  85,  p.  721,  599. 

Wabash  Railroad. 

(Report  for  Fiscal   Year  Ending  June  30   1907.) 
President  F.  A.  Delano,  Chicago,  Sept.  28  1907  writes: 

G-'neral  Results. — ^The  gross  earnings  increased  $2,417,095:  theopcratln 
exp  nses  Increased  $1,427,260:  and  the  net  earnings  incieased  $989,835. 

i'he  new  equipment  mentioned  in  the  last  annual  report  as  purchased 
was  delivered,  and  although  in  actual  service  for  scaicely  half  of  the  last 
fiscal  year,  the  h'n?ftclal  results  therefrom,  and  from  the  added  facilities 
which  w  ■}■('  provl  I'd  during  the  period  covered  by  this  repoit,  are  reflected 
In  the  Inc  eare  of  nearly  $2,500,O0U  In  the  gross  earnings.  This  may  b 
considered  as  so  ne  Indication  of  the  still  greater  benefits  that  may  b 
(  eilved  from  Inc.eased  capital  expenditures  whenever  we  are  piepared  to 
make  them. 

Out  oi  the  earalngs  of  the  year  your  board  has  appropriated  $1,700,00 
to  apply  agalns^  the  cost  of  new  equipment  and  other  mlseclLmeous  Imj 
provemcnts,  and  during  the  year  contracts  have  been  made  for  60  additiona 
heavy  freight  locomotives  and  10  large  switching  engines. which  are  to  be 
delivered  during  the  fall  of  1907. 

While  the  operating  expenses  have  Increased  materially,  due  not  only 
to  the  Increased  amount  of  business  handled,  but  also  to  the  advancing 
cost  both  of  labor  and  material  during  the  year,  the  ratio  of    operating 
expenses  to  gross  earnings  has  appreciably  diminished  (namely  from  72.2 
to  71.10%.) 

With  the  advent  of  the  new  and  heavier  power,  and  the  completion  o 
the  line  change  on  the  Decatur  Division,  and  of  the  arrangements  hereafte 
explained  for  the  joint  use  of  some  56  miles  of  the  track  of  other  companle 
on   the  St.  Louis-Kansas  City  Line,  It  should  be  possible  to  operate  the 
property  to  still  better  advantage. 

Adverse  Legislation. — Following  the  lead  of  Ohio,  the  legislatures  o 
the  States  of  Iowa,  Indiana,  Illinois  and  Missouri  have,  during  the  year, 
enacted  laws  limiting  the  passenger  rate  to  two  cents  per  mile.  While 
these  laws  have  not  been  effective  during-  the  fiscal  yeai ,  and  we  cannot 
therefore  determine  accurately  their  rest  It >,  it  is  quite  cle  ir  that  they 
must.  If  remalnlntr  in  force,  seriously  affect  our  passenger  rev  nues. 

Trolley  Competition. — The  effect  of  the  Interurban  elec  rlc  lines  up  n 
our  passenger  business  Is  plainly  Indicated  In  the  decreased  number  of  pass- 
engers carried  while  the  Increase  in  the  length  of  the  average  .iournry 
and  the  revenue  per  passenger  show  clearly  that  the  electric  lines  are  beii  g 
used  more  extensively  for  the  shorter  trips,  leaving  to  the  steam  railroads 
only  the  long-haul  business. 

The  increase  shown  in  passenger  earnings  for  the  year,  small  as  it  Is, 
as  well  as  the  Increase  of  14.4%  In  the  gross  freight  receipts,  reflects  crcdlS 
on  the  traffic  department. 

Financial  Plan. — While  the  provision  approved  at  the  special  meet'ng 
of  stockholdeis  and  debenture  mortgage  bondholders  on  Oct.  22  19  6, 
and  intended  to  enable  the  company  to  meet  the  requirement  foi  Increastd 
capital  expenditures,  has  been  carried  into  effect  through  tlie  crccition  (f 
the  securities  then  authorized,  the  financial  situation  has  since  been  such 
that  the  company  has  not  been  able  to  take  advantage  of  the  newly  author- 
ized bond  issue,  and  to  dispose  of  any  of  the  new  securities  at  a  favorable 
prlc'.  It  will,  however,  eventually  lead  to  an  enlargement  of  facilities 
heretofore  impossible,  and  secure  a  relatively  larger  Increase  In  earnings. 

Vice-President  and  Gen.  Manager  Henry  Miller  says  in  part: 

The  following  improvements  have  been  completed:  (o)  new  car  shops 
at  Decatur,  equipped  with  electric  power  and  modern  facilities,  capacity 
25  new  freight  cars  and  one  new  passenger  car  per  day.  These  shops 
are  being  used  for  repairs  at  present:  (b)  new  fireproof  supply  depot  at 
Decatur  to  concentrate  the  materials  of  the  lines  east  of  the  Mississippi 
River;  (c)  a  new  water  reservoir,  capacity  65,000,000  gallons,  at  Moberly, 
providing  an  ample  supply  of  water  where  last  year  we  were  obliged  to 
haul  water  by  train  during  nine  months  of  the  year:  (d)  extensive  additions 
to  terminal  facilities,  &c.,  at  Chicago,  .St.  Louis,  Detroit,  Decatur,  Kansas 
City,  Council  Bluffs  and  Moberly;(p)  25  miles  of  second  track  from  Knights 
to  Taylorviiie; 

A  complete  change  of  grade  and  alignment,  with  double  track  and  a 
massive  concrete  bridge  over  the  Sangamon  River,  was  begun  and  will 
be  finished  this  fall  letween  Decatur  and  Sangamon,  a  distance  of  5  miles. 

Klghty  miles  of  elgniy-pound  rail  was  laid  in  the  main  lines  and  the 
rail  released  used  to  strengthen  side  lines  and  branches;  200,000  yards 
of  ballast  was  distributed,  which  completes  the  ballasting  or  reballastlng 
of  all  the  main  lines  and  Important  branches.  Wooden  bridges  In  the  main 
lines  are  being  replaced  with  concrete  and  steel  structures  as  renewal 
become  necessary.  Brick  and  concrete  fireproof  depot  buildings  were 
erected  at  Mexico,  Maryvllle  and  Excelsior  Springs. 

Joint  use  of  Tracks. — An  agreement  has  been  reached  between  the 
Chicago  &  Alton  and  the  Wabash  companies  by  which  the  respective 
lines  of  these  companies  will  be  operated  as  double  track  between  Mexico 
and  Clark,  Mo.,  a  distance  of  26  miles:  and  a  similar  arrangement  has  been 
made  with  the  A.  T.  &  S.  F.  Ry.  Co.,  belW3en  Carrollton  and  Camden,  Mo., 
a  distance  of  30  miles;  these,  added  to  the  double  track  anangement  with 
the  Burlington,  now  In  operation  between  Birmingham  and  Hailem, 
Mo.,  provide  a  total  of  66  miles  of  double  track  beiwe^n  St.  Louis  and 
KansasCity.by  building  necessary  cross-overs  and  Interlocking  the  junctions 
with  these  roads,  a  comparatively  small  Investment. 

July  1st  the  division  point  was  moved  from  Ashley  to  Montpeller  on 
the  Detroit-Chicago  line,  thus  doing  away  with  one  of  two  terminals  which 
were  located  within  twenty-four  miles  of  each  other. 

New  Steel  Rail  Laid  and  Miscellaneous  Work 


714,993 

1,187,639 

163,322 


1,258,050  1,350,961 
1.044,976  1.044,976 
(2^)284,310 


1,611,823 
341,556 


1,044,976 
213,074 


1,329,286 
21,675 


ous  Work. 

iWabash  Proper.) 

)06-07. 

1905-06, 

1904-05 

5,525.2 

7,543.6 

5.525.2 

44.1 

61  1 

48 

1,013,912 

796,891 

482,729 

34.2 

56.3 

44.4 

183.6 

65.9 

109 

63.1 

87.4 

29.7 

48 

17.3 

37.3 

o  After  deducting  sundry  Items  charged  oIT,  not  chareeable  to  Income 
of  year  1905-06,  amounting  to  $204,988. 


No.  tons  80-lb.  new  rail 

Miles  new  steel  rail  laid 

Number  cross  ties  put  In  main  track  . 

do        miles  track  ballasted 

do       miles  track  re-ballastcd 

do       mllesdltchlng 

do       miles  sidings  and  spurs  built 

Additions  and  Improvements  aggreaatlng   $422,812   Included  in   Operating 

Expenses. 

New  second  track -.$136,4571  Ballasting $32,404 

Yard,     Decatur   -    .        ...      48, 8."i4 1  Stations  &  oth.  buildings..      37,530 

Terminals,  Randolph 41 ,222  I  Wat<r  and  fuel  stations 24,228 

Filling  &  renewing  bridges..     73,230  Subway,  Detroit 7,410 

Crossings,  slgrnals,  &c 8,0041  Miscellaneous 13,467 
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Extraordlnarv    Repairs   and  ^.Renewals    Aagregating    $804,879    Included   in 

Operating  Expenses. 
New  equipment:  55  cars  for  passenger  service.  2,000  coal  cars;  500 

flat  cars;  500  box  care  and  350  furniture  cars ^^Vo'nj- 

Puliman  sleepers  destroyed  in  wreck  at  CatUn,  111 lo  iro 

General  repairs  to  passenirer  cars 38.462 

Frelfflu    cai-s   equipped    with   air    brakes    (823,919);   also   rebuilt     62,Glo 

FlUluffand  renewing  bridges ''9'?f2 

Ballasting   54.617 

Stations  and  other  bulldlng.(S28.502)  and  water  and  fuel  stations.  -     37.47  » 

Repairing  and  renewing  telegraph  lines Jo'o2, 

Mlsei-Uaneous    IZ.^iz 

The  total  of  additions  and  Improvements  and  extraordlharj'  repairs  and 

:^e7rftls  Included  in  operating  expenses  was  SI. 227. 691.     This  compai-es 

Imlllar  expenditure  of  S2. 169. 277  in  1905  and  SI. 785. 451  in  1906. 


OPERATIONS, 

EARNINGS. 

&C. 

1906-07. 

1905-06. 

1904-05. 

1903-04. 

Road  operated  June  30. 

2,516 

2,517 

2,517 

2,517 

Equipment — 

Locomotives        

622 
441 

574 

448 

581 
455 

528 

Passenger  equipment 

437 

Freight  equipment 

24,401 

18,969 

18,185 

18,332 

Operations — 

Pass,  carried,  number.. 

5,250.493 

5,555.687 

6,615,459 

6.183,474 

Pass,  carried  1  mile 

$69,294,716 

360,013.901 

534.569.484 

369.283.834 

Rate  per  pass  per  mile. . 

1.866  cts. 

1.868  cts. 

1.668  cts. 

1.908  cts. 

Freight  (tons)  carried. o 

13.540,584 

12,016.925 

10.267,436 

9,698.995 

Freight!)  (tonsl  car.  1  m_ 

a3. 322.315 

62.969.200 

&2. 339,770 

62,175,680 

Rate  per  ton  per  mile 

0.556  cts. 

0.544  cts. 

0.583  cts. 

0.646  cts. 

Rev.  train  load  (tons) — • 

360 

347 

292 

280 

Earn,  per  fght.  train  m. 

52.0002 

SI. 8897 

$1.7084 

$1.8121 

Earn,  per  pass,  train  m. 

SI  .1332 

$1.1020 

$1.1005 

$1.0,-|32 

Gross  earn  in gs  per  mile. 

$10,904 

$9,937 

$9,811 

$9,148 

Earnings — • 

S 

S 

S 

S 

Passenger 

6,891.289 

6.723.658 

8,917.829 

7,045.525 

Freight 

18.465.286 

16,138.466 

13.650,185 

14,064.657 

Mall,  express,  &c 

2.075.898 

2,153.255 

2.128.586 

1,913.444 

Total 

27.432,473 

25,015.379 

24,696,600 

23,023,626 

Expenses — 

Malnt.  of  way.  &c 

2.747.667 

3.109.021 

4.007.506 

3.681.608 

Malnt.  ofpcqulpment 

3.915,262 

3.679,948 

4.575,148 

3,473.002 

Transportation    

12.153.324 

10.629.921 

11,255.672 

9.978,629 

General 

688.894 

658.997 

665.118 

550.270 

Total 

19,505,147 

18.077.887 

20,503,444 

17.683.509 

P.  0.  oper.  exp.  to  earn 

(71.10) 

(72.27) 

(83.02) 

(76.81) 

Net  earnings 

7.927,326 

6,937,491 

4,193.156 

5,340,117 

6  Three  ciphers  (000)  omitted,     a  Revenue  freight  only. 

INCOME  ACCO  UNT. 

1906-07.  1905-06.  1904-05. 

s  s  $ 

Net  earnings 7.927,326        6.937.491  4,193.156 

Invest'ts,  rentals,  &c...  942.528        1,231,845  875,262 


1903-04. 

$ 
5.340,118 
641.347 


Total 8.869,854 

Deduct — 

Taxes    

Track  &  bridge  rentals.. 
Additions  and  miscell. . 
Approp.  new  equipment 


Total 

Applicable  to  interest. 
Interest  on  bonds 


8,169,336        5,068.418        5,981,465 


883.551 

918.472 

419.530 

1.700,000 


3,921.553 
4,948,301 
4,011.636 


915.909 

947.960 

708.484 

1,300,000 

3.872.353 
4.296.984 
3,787.651 


826.624 

883,624 

1,348.970 


3.059,218 
2.009.200 
3,468,572 


750.159 

964.438 

1,055,154 


Balance 936.665 

Div.on  deb.  bds.  ser.A.(6  %)210,000 
Div.  on  deb.  bds.  ser.B.d  %)265,000 


sur. 509,333  df.l, 459.372 


2 
3 
3 

769 
211 
092 

751 
714 
423 

sur. 119 
(3%)  105 

291 

000 

Balance  . 


sur.461.665     sur. 509,333  df.l  ,459,372    sur.    14,291 


PROFIT  AND  LOSS  ACCOUNT  YEAR  ENDING  JUNE  30 


Legal  expenses  Compton 
&  Adelbert  College  cases 

Discount  and  Commission 
&c.,  on  2  year  5%  col- 
lateral notes 

Interest  on  First  Ref.and 
Extensions  gold  bonds 
to  July  1  1907 

Miscellaneous  bills  written 
off.  &c 

Bal.  to  credit  of  prof  .and 
loss  June  30  1907 


I  P.  &  L.  surplus  July  1  '06. 
S5,939|Sur.  Income  year  1906-07. 

I  Proceeds  sale  of  land 

Chic.  &  W.  Ind.  RR.sink. 
412.534        fund  1906-07- 

Gold  equip,  bonds  of  1 901 
Dividends    rec'd    on    deb. 
383,160        bonds,  series  A  and   B, 
deposited    under   an-ree- 
8.486        ment  of  Aug.  15  1906_ 

Sundry  Items.. ^ 

445.638 


1907. 
$248,200 
461  ,665 
2,203 

81.456 
aroO.OOO 


411  ,091 
1,143 


.^1.2r,5,757|  $l,2->5.757 

^Amounts  charged  against  Income  Account  March  to  June  1906  now 
tranrferred  to  Profit  and  Loss  on  account  of  company  being  reimbursed 
by  Issue  of  Refunding  and  Extensions  gold  bonds. 

.    ,  BALANCE  SHEET  JUNE  30. 

1907.  1906.  1905. 

j4  SS€tS'-~~'  S  5t  ^ 

Road  and  eqtllpment.....L.i-'-.1..169.684.853  147,221  095  145  910  348 

Supplies  and  materials 1,235.601  1380  702  l'4l9'2")8 

Cashonhand-J 2.411,244  1.500,353  1 '554 '540 

Stocks  and  bonds 25,678.432  17.856,094  17  662'358 

Accounts  collectible 2,582,904  1,966  026  l'349'389 

Loans  and  bills  receivable 5,736.763  5.000  600  5'ooi'975 

Advances  and  miscellaneous 3.704,758  3,198.223  5'076'611 

Cost  of  equip,  in  suspense 7,527,564  2,760  613  x' 

Debit  profit  and  loss ' 515  420 

Total  assets. -.218,562,118  180,886,705  178  489  898 

Liubtlities —                        '  '        ' 

Common  stock . ..  51,909,233  38,000,000  38  000  000 

Preferred   stock...:... 37,909,233  24,O00,O00  24'oOO'oOO 

Bonds    ., .......      ...,115, 5S:i,00tt  109,948.000  108'887'000 

Interest ...i..'_.._l'...'. 1,807,090  1.070.121  1036'085 

Vouchers  and  pay-rolls. :'..!'..  JL....  3,453.535  2,019  457  2'956'q47 

Individuals  and  railroads . 775.296  753  350  '48l"l57 

Taxes  accrued . 534.872  478.673  444'l34 

Hospital  account '..'. 0.361  5  537  ^'f^-is 

Notes  payable ...I^J.'i 2,130.000  '  250'oo0 

Equipment    notes J..' ...  901,564  l,349,6i.3  1  980'82'5 

Saleof  debenture  bonds.  Series  "B"-.       _.  369  2.38  '369'2'!8 

Unexpended   appropriations ...  2,149.958  l,700'ooO 

Miscellaneous .'L... , 954,338  944517  ""7Vfl7^ 

Credit  profit  and  loss.. 445.638  248„'200  .._. 

Total  liabilities..... 218,562,118  180,886,705   178,489i898 

X  In  previous  years  the  Item  "''Cost  of  equip,  in  suspen.se"  was  Included  In 
"miscellaneous."— V.  85,  p.  723,  285.  'uuuaca  in 

Maine  Central  RR. 

(Report  for  Fiscal   Year  ending  June  30  1907.) 

President  Lucius  Tuttlc,   under  date   of  Portland     Me 
Sept.  17,  .says  in  substance:  '      '  '' 

General  Results. — The  Increase  in  receipts  from  all  sources  was  $552  lni 
Indicating  continued  prosperity  throughout  the  territory  served    '  'of  thi« 
^crease  $178,259  came  through  the  p.iss'-nger  department.  .S366'716  fmni 
freight  and   $7,215  from   miscellaneous  sources.     The  nay- rolls  Am  mm  fpH 
to  $3. 286,422, being  an  Increase  of  $511,322  ^^        ^  amounted 


there  ha'^  been  considerable  reconstruction  In  replacing  old  bridges  with 
heavier  sturctuies  of  steel. 

The  larger  items  for  maintenance  and  renewals  Included  In  the  year's 
operating  expenses  are:  Repairs  of  roadbed  and  track  $634,732;  raMng 
and  iiallastlng  track.  $53,234:  renewals  of  rails.  $67,168;  ties  lala.  $124,305; 
fencing  I  icatlon.  $15,706;  repairs  and  renewaN  of  bridges.  $36,367;  repairs 
and  renewals  of  buikilngs  and  structures,  $113,183;  repairs  of  locomotives, 
$311,023;  repairs  of  passenger,  baggage,  mail  and  express  cars.  $102,232' 
repalr<  of  frelglit  cars,  $229,644;  repairs  of  marlneequlpment.  $32,336;  antf 
for  new  equipment,  S514.643. 

New  Equipment. — The  following  additions  to  equipment  have  been  made; 
19  lociraotlves,  2  baggage  and  mall  ears,  2  dining  cars,  1.080  freight  ears' 
and  16  service  cars.  Seven  old  and  useless  locomotives,  195  freight  cars 
ana  38  >-ervlce  car*  have  been  destroyed  or  sold . 

Additions  and  Betterments. — The  new  schedule  of  accounts  prescribed  by 
the  Interstate  Commerce  Commission.  In  effect  July  1  1907.  piovldes  that 
all  addlthm-  and  betterments  to  property  shall  be  excluded  from  ordinary 
operating  expenses  and  separately  reported.  Our  report  for  the  pa'^t  year 
ha>.  therefore,  been  made  up  on  the  revised  basis,  and  the  amounts  expetlaed 
from  Income  for  additions  and  betterments,  aggregating  $724,306,  are  here- 
with tabulated: 

Nev*  equipment $468  ,895  I  2d  track.  East  N'poit  to  Etna$44,869 

New  autimatlc  block  signals     59,168   New  ra!l>  laid,  in<rea;ed  w't.   25,630 

New  side  tracks 56.726  Water   '■tation.    Brunswick..     9.463 

Extension  of  shops ...  .      48.679  (New  stations.  &c 10.876 

Purchase  of  Control  of  Somerset  Ry.  Co. — Your  directors  have  thought  It 
wl-e  to  secure  contr  il  oJ  the  pi'operty  and  franchi-es  of  the  Somerset  Ry.Co., 
extending  from  Oakland.  Me.,  to  Moo-^ehead  Lake.  90.59  miles.  Accord- 
ingly a  large  majority ,  but  not  the  entire,  out-tandine  capital  stock  was  pur- 
cha  ed  in  March  1907  at  a  cost  of  $617,500  The  company  has  not  been 
merged  or  absorbed  by  the  Maine  CJentral  RR.  Co.,  but  is  operated  sepa- 
rately fur  the  benefit  of  its  owners  under  the  control  of  a  bi  ard  of  directors 
elected  by  Its  stockholders.  Active  measures  have  been  taken  to  properly 
complete  and  equip  the  property,  and  with  the  development  of  its  passenger 
and  freight  traffic  it  is  believed  that.  In  the  nut  di  taut  future.  It  will  be- 
come not  only  self-supporting,  but  'ncrea-lngly  valuable  a'  a  feeder. 

Lease  of  the  Portland  &  Rumford  Falls  Prop<  rths . — In  order  to  further 
strengthen  out  p  )sitlon.  It  ha  been  deemed  of  advantage  to  acquire  control 
of  the  Portland  &  Rumford  Falls  properties,  extending  from  Rumford  Junc- 
tion, near  Auburn,  Me.,  to  Rumford  Falls  and  Llvermore,  where  there  are 
extensive  manufacturing  industries,  and  from  Rumford  Falls  to  the  Range- 
ley  Lake  regl  m.  The  control  of  the  property  has  been  acquired  by  a  lease 
running  999  years  by  which  you  are  obligated  to  pay  $328,000  per  annum 
In  quarterly  payments,  control  having  been  eflcctea  on  May  1  1907.  A 
copy  of  the  lease  ol  these  properties  Is  appended  to  the  (pamphlet)  report. 

By  the  lease  of  these  properties  your  company  secures  contr  )1  of  the  fran-i 
chbes  of  the  Indian  River  Railway  Co.,  a  c  irpoiatlon  organized  to  build  a 
line  of  railway  from  the  State  of  Maine  line  through  the  Province  of  Quebec 
to  Megantlc.  where  connection  may  be  made  with  both  the  Quebec  Central 
Ry.  and  the  Canadian  Pacific  Ry. 

It  also  secures  possession  of  valuable  terminal  property  and  other  prlvll- 
leges  at  and  near  Portland    Me. 

These  properties  are  more  than  seIf--upportlng,  and  with  the  develop- 
ment of  the  water  powers  and  Industrie  along  the  Andro«coggln  River, 
will,  in  all  probability,  continue  to  Increa-e  in  value  In  the  future. 

Fixed  Chargis. — There  has  been  no  change  during  the  year  in  Interest 
charges  on  funded  debt.  There  ha-  begn  an  increase  In  rent  i.f  lea  eri  roads 
amounting  to  $54,667.  which  represents  tlie  rental  of  the  Portland  &  Rum- 
ford Falls  properties  from  May  1  1907. 

Taxes — State  and  local  taxes  acc-ued  during  the  year  to  the  amount 
of  $310,075.  an  Increase  over  the  previnu'  year  of  537,255. 

Contingrnt  Fund. — There  ha-  been  added  tu  the  contingent  fund  ttie  year's 
surplu-,  amounting  to  $161,004.  and  with  other  additions  this  fund  now 
amounts  to  $735,625,  as  shown  in  the  general  balance  -heet. 

OPERATIONS,  EARNINGS  AND  EXPENSES. 


1906-07. 

1905-06. 

1904-05. 

1903-04. 

Miles  operated  June  30. 

845 

816 

816 

815 

Operations — • 

No.  tons  carried  (rev.)  _. 

5.536.829 

5,114.891 

4.731,443 

4,4.54,794 

do     1  mile  (revenue). 490, 360. 187 

448,482,922 

396.734.697 

368,389,837 

Rev.  train  load  (tons).. 

279.73 

282.76 

263.08 

252.66 

Av.  rate  per  ton  per  mile 

1.02  cts. 

1.03  cts. 

1.07  Cts. 

1.09  cts. 

Total  passengers  carried 

3,717.849 

3,585  158 

3.446.683 

3.240.181 

do         do          1  mllel32,969.286 

128,306.840 

120,787.694 

115,966,451 

Passengers  per  train  mile 

57.74 

58.40 

56.52 

55.84 

Av.  rate  p.  pass.  p.  mile 

2.03  cts. 

2.00  Cts. 

2.01  Cts 

2.03  cts. 

Earnings  from — ■ 

$ 

$ 

$ 

$ 

Passengers 

2,766,328 

2,628.633 

2.492.322 

2.401.042 

Freight  ..-.. 

5,024,115 

4.657.399 

2,289,365 

4,045.094 

Express  and  malls 

410,187 

369.623 

317.531 

327,425 

Total  . 

8,200.630 

7,655.655 

7,099,218 

6,773,561 

Operating  Expenses. a — 

Office  and  pn  pertv 

286,768 

265,632 

243,931 

209.200 

Gen.  exp.  of  tran-p't'n. 

338.501 

403,702 

353,344 

286.730 

Pa  s.  tran  p  irta'n  exp. 

495.847 

436.735 

403.040 

382.922 

Freight   tran  p't'n  exp. 

728.780 

643.542 

611,143 

594.499 

Motive  power  expenses. 

1,817.436 

1.506.153 

1,481,535 

1,520.234 

Maintenance  of  ears 

406.004 

36o.S,S6 

359.694 

276,307 

Malnt.  of  way  &  struc's. 

1,076,193 

1,583,408 

1,231.753 

1.091,414 

New   equipment 

0514.643 

U828,027 

al91.764 

740,237 

Taxes    

310.075 

272.820 

260.400 

240.000 

Total  ... 

5.974.247 

6.805,906 

5,136.604 

5.341.543 

Net  earnings 

2.226.383 

1.349.749 

1,962.614 

1.432.018 

Other   Income 

244.639 

237.424 

237.049 

218.061 

Total 

2,471.022 

1,587,173 

2,199,663 

1,650,079 

Deduct — 

Interest 

617,960 

617,960 

631,860 

643,110 

Rents 

605,853 

551,186 
6 

545,876 
300,000 

545,878 

New   Bangor  station 

Wote  charged  off 

50,000 

Dividends   (7%) 

348,369 

348,369 

348,366 

348,348 

Additions,    &c.    (see  re- 

marks)     1 

724.306 

Sinking  fund ; 

13.440 

13.440 

144.694 

29.440 

"Total 

2,309.928 

1,630.955 

2,020,796 

1,566.774 

Sui-plus 

161,094 

56,218 

178.867 

83 .305 

a  Extraordinary  Expenditures  included  with  Operating  Expenses: 
Operating  expenses  In  1906  07  Include  S514.643  for  new  equipment, 
$724,306  (see  remarks  above)  havlnsr  been  also  charged  to  Income  for  addi- 
tion- and  betterments,  making  a  total  of  $1  ,238.949  for  extra  rdinary  ex- 
penditures charged  to  Income  in  1906  07;  in  1905  06,  $1,262,581  extraord- 
nary  items  were  Included  in  operating  expenses,  of  which  $828,027  for 
equipment;  In  3  904  05,  extraordinary  items  charged  to  Income  aggregated 
$541,764.  of  which  $191,764  was  included  in  operating  expenses  for  iiev/ 
equipment,  remaining  $350,000  being  for  new  Bangor  station.  &c. 

6  In  1905-06  $100  000  was  paid  on  account  of  new  Bangor  station,  but 
charged  against  operating  expenses. 

General  balance  sheet  june  so. 

1907.             1906.       I  1907. 

Assets—                         %                    S          1      Llabinnes—  S 
Construction     and                                         jstock  (Ry.  &  Ind. 

equipment    17.180,437  17,180,4371      section) 4,988,000 

Stoclis  and  bonds.   1,395.941      1.107.025  j  Bonds  (Rv.  &  Ind. 

432.7551      section) 11,892.192  11,892.193 

901.818 1  Current     liabilities.  065.382        483  066 

I  Notes  payable 600,000 

1,001,711 1  Aud.  vouch.,  .tc..  642,348 
,           |liU..,  rents,  ta.xes, 

156,2531      i^-c.,  not  due...  254,663 

320,029 1  Sundry  lease  acct.  104.934 

llnjury  fund 117.3S1 

145,394  I  Sinking  funds 418.350 

389.006 1  Kqnlt)ment  acct  ..        

60,517  ilmorovemt  acct..  80,656 

jcontlngent  fund-.  735.625 

Other  accounts 43.217 


425,391 
241,818 


Cash 

Notes  receivable.^ 

Materials  and  sup- 
plies   1,241.652 

Agents  and  con- 
ductors  . 

Traffic  balances  .- 

Companies  and  In- 
dividuals   

Sinking  funds 

Other  items 


1906. 
$ 

4.988,000 


404,631 


180.968 
361.628 

327.134 

418,350 

36,340 


IProflt  and  loss 1.21)6.911 


390.010 
104.9:ii 
175.000 
389.006 
293.003 
726.603 
489.052 
173,035 
1.176,993 


Total 21,809,059  21,685,5451     Total. 
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Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. 

(Report  for  Fiscal   Year  ending  June  30  1907.) 
The  ivport,  signed  by  President  Thomas  Lowry  aud  Vice- 
President  E.  Pennington,  says: 

General  Results. — The  gross  Ccarnlnffs  Increased  $1.. 117,617,  or  11.4%. 
The  operating  e.\pcnses  were  57.0%.  as  compared  with  50%  the  previous 
year,  and  the  fl.xed  changes  incrcaed  $327,628,  or  13%.  This  resulted  in 
a  dccrea-e  ot  §331  ,372  in  net  and  $659,000  In  surplus  earnings  for  the  year. 
The  lncre<^.^e  in  operating  expenses  wa-^  due  to  Increased  cost  of  labor,  and 
of  almost  every  class  of  material  and  supplies  required  in  railroad  operations 
and  to  the  fact  tliat  throughout  Minnesota  and  Dakota,  from  November 
until  April,  there  were  unusually  heavy  snow-falls,  which  at  times  made 
the  movement  of  freight  and  passengers  almost  impos.sible.  Thesecondi- 
tloiis,  coupled  with  a  general  car  shortage,  also  liept  the  earnings  much 
below  what  they  would  liave  been  under  normal  conditions. 

The  movement  of  grain  traffic  for  Duluth  became  much  congested  by 
the  inability  of  connecting  lines  to  handle  the  business  promptly  .land  was 
a  further  serious  limltatl  >n  to  favorable  results.  The  company  is  building 
a  line  from  Brooten,  Minn.,  to  Duluth,  about  one-half  of  which  will  be  in 
operation  this  year:  it  will  be  completed  in  1908. 

New  Stock. — The  rapid  growth  of  the  company's  business  during  the 
pa>t  three  or  four  years  has  required  large  additions  to  its  equipment  and 
to  its  terminal  facilities  at  Mlnneap  4is,  St.  Paul  and  other  principal  points. 
The  funds  for  these  expenditures,  to  the  extent  of  about  $2,700,000,  have 
been  advanced,  as  required,  from  time  to  time,  from  surplus  earnings.  In 
order  to  replace  these  advances  and  to  provide  funds  for  slnrilar  and  other 
purposes,  the  stoclch  /Iders,  at  the  annual  meeting  Sept.  17  will  be  asked  to 
authorize  an  amendment  to  the  articles  of  incorporation  so  as  to  increase 
the  authorized  capital  from  $21,000,000  to  $42,000,000,  one-third  of  which 
will  be  preferred  and  two-thirds  common  stock.  It  is  the  Intention  to  is  ue 
only  so  much  of  this  stock  as  may  be  necessary  to  take  care  of  present  and 
future  requirements,  probably  not  to  exceed  $4,200,000,  which,  before 
being  s.'.ld,  will  be  offered  to  the  stockholders  at  par.      (See  V.  85,  p.  793.) 

OiUlook,. — The  company's  roadway,  buildings  and  equipment  have  been 
maintained  In  first  class  condition.  There  Is  every  prospect  of  a  bountiful 
harvest  throughout  the  Northwest,  so  that  a  heavy  movement  of  traffic 
during  the  coming  year  seems  to  be  assured. 

Fund  [or  Additions  iind  Betterments  .—There  was  appropriated  for  thlsfund 
from  the  surplus  of  the  year  1906  07  $800,000,  making  the  total  amount 
available  $1,270,011,  of  which  there  was  expended  $1,017,811,  the  leading 
Items  being;  Right  of  way,  $23,387;  side  tracks,  $36,877;  buildings, 
$59,994;  fuel  and  water  stations,  $36,012;  shops,  engine  houses,  &c., 
$38,494;  grade  reduction,  $536,947;  filling  bridges,  $17,404;  widening  and 
ballasting,  $125,322;  bridges  and  culverts,  $03,299.  Difference  between 
60-Ib.  and  80-lb.  rails  re-laid,  $59,864.  (This  paragraph  is  a  digest  of  a 
table  in, the  report. — Ed.) 

Expenditures  aggreeating  $6,616,818   Charged   to   Capital    Account. 

Preliminary   surveys $11  ,483  I  Superior  line $900,793 

Winnipeg  line 13,682  |  Miscellaneous 3,716 

Thief  River  Falls  line 354,804  |  Terminal  property,  St. Paul, 

Egeland  line 58,9641      Minneapolis,  &c 185,272 

Flaxton  extension 476,334   Betterment  to  main  Una 305.093 

Garrison    extension 1 ,355 ,703  |  New  equipment 2 ,950 ,915 

The  "new  equipment  included  75  iocomutlves,  1,270  cars  for  freight 
service,  63  cars  for  passenger  service,  snow-plows,  &c.:  total  cost,  $3,006,- 
692, less  $55,777  for  87  cars,  &c,,  destroyed;   net  cost,  as  above,  $2,950,915. 


OPERATIONS  AND  FISCAL  RESULTS. 


1906-07. 

Average  mileage  for  year  2 ,232 

Operations — 

Tons  rev,  freight  caiTled  4,954,177 
Tons  rev.  fgt.  carr.  1  m. 1158034051 

Av.  rate  per  ton  per  mile  0.820  cts. 
Freight      earnings      per 

freight  train  mile $2.74 

Average  tons  of  revenue 

freight  in  train 334.07 

Revenue  pass,  carried--  1,336,078 
Rev.  pass,  carried  1  milell6,461 ,222 

A V,  rate  per  pass,  per  m.  2.28  cts. 

Pass,  earns,  per  train  m.  $1.34 

Earns,  per  mile  of  road.  $5,775 

Earnings —  $ 

Freight 9 .506 ,447 

Passengers 2.055.549 

Mails 268.231 

Eipress  and  mlscel 401,852 


1905-06, 
2,020 


1904-05. 
1,774 


1903-04. 
1,530 


4,886,498    3,913,161    3,475,781 

1084153866  882,474,735  678,504,595 

0,781  cts.    0.724  cts.   0.735  cts. 


$2.58 

328.81 
1,173.869 
111,058,518 
2.19  cts. 
$1.27 
$5,729 
$ 
8,468,675 
2,427.539 
242.244 
436,005 


$2.24 

309.00 

931,174 

78,878,949 

2.28  cts. 

$1.14 

$4,914 

$ 

6,387,248 

1,799  034 

230,919 

299.421 


$2.22 

300.62 
776,100 
67,074,997 
2.27  cts, 
$1.13 
$4,571 
$ 
4,987,476 
1,523,262 
226.520 
256,240 


Total  earnings 

Expenses — 
Maintenance  of  way,  &c. 
Malntehajice  of  equip't- 

Transportation    

General  expen.scs 


12,892,079      11,574,462        8.716,022 


1  .495.147 

1,440,086 

4,259,848 

238.468 


Total  expenses 7,433,549 

Per  cent  exp.  to  earns.,  (5/. 6) 

Net  earnings 5,458,530 

Other   income.- -  52,077 


1,023,734 

1,090,480 

3,450,288 

220,058 

5,784,560 

(50) 
5,789,902 

62,965 


743.693 

881  .702 

2,687,174 

190,038 

4,502,007 

(51.7) 
4,214,015 
06,335 


Total 

Deduct — 

Interest  on  bonds 

Interest  on  equip,  notes. 

Rental  of  terminals 

Taxas   

Miscellaneous  charges.. 

7  %  dividend  on  pref 

4  %  dividend  on  common 
Additions,  lmprov'ts,&c 


Total. 
Surplus  .. 


5,510,607        5,852,867 


2,039.640 

48.375 

108,078 

705,828 


1.863,684 


4,280,350 
1,706,827 


6,993,498 

,  705,516 
730.674 

2,143,576 
167.014 

3,746,780 

(53.6) 
3,246.718 
89,946 

3,336,664 

1,528,497 


484,687 

554,012 
800,000 

4,740,620 
769,987 


107,508 
613,989 

4"84',687 

554,012 

1,050,000 

4,673,880 
1,178,987 


92,945 
417,164 

4¥4',687 
554,012 
386,549 

3,642,184 
638,166 


91,845 
327,785 
1,293 
484,687 
554,012 
250,000 

3,238,119 
98,545 


CONDENSED  GENERAL  BALANCE  SHEET  JUNE   30. 


1907. 

Assets —  S 

Road,   equipment, 

&c 80,140,870 

Real  estate 146,786 

StocliB  and  bonds.  452,791 
Material  &  supplies  1,488,597 

Forelsn   roads 353,557 

Agls.  it  conductors  640,3()2 
P.O.  Department.  61,917 
Bills  and  accounts      533, (;S2 

Cash    2,682,031 

Other  accounts 7,502 


1906. 

$ 

73,524 
251. 
441, 
1,309,: 
184, 
495 
•  12 
311 
3,170 
7 


1 

I 

I 

0611 

414 

1911 

:uo 

479 
,009  I 
,2111 
9771 
580  I 
,502  i 


LlabllUles— 

Common   slock 14 

Preterred  stock 7 

lundcd  debt 53 


Total 86,508,125 
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Car  trust  notes 

Interest  due  July  1 
Taxes,  not  du^ 

\  ouchers 

Pav-roUs 

Hon  &  Imp.  fund. 

Miscellaneous 

Income  account  .. 


..  1 


1907. 

$ 
,000,000 
,000,000 
,(il6,000 
,948,395 
,015,580 
209,535 
,533,688 
627,419 
252,200 
63,311 
,183,090 


BALANCE  SHEET  MAY  31  OF  UNION  TRACTION  SYSTEM. 


1907 
Assets —  S 

Liabilities  Chicago 

Union  Trac.  Co.   2,410,154 
Liabilities  No  .Chi- 
cago St .  RR  .Co .   2 ,3 1 0 ,000 
LlabllUles  W,  Ch. 

St.  RR.  Co 1,090,000 

Trust    equip.    No. 

Ch.St.RR.Co.  346,169 
Trust  equip.  West 

Ch.St.RR.Co.       035,689 

Construction 229,434 

Real   estate 29,324 

Equlpmf  nt 264 ,980 

Other  property 1,444 

Reconstruction 421,763 

Work  In  progress.    1,000,512 
Treas.  stocks  and 

bonds 1,092,150 

Notes  receivable..   1,571,311 
III,  Trust   &  Sav. 

Bank,   trustee.-  248 

Cash  &  ca.sh  items       147.820 
Special   deposits..  9.740 

Acc'ts   receivable.      159,172 
Ch.    Un.    Tr.    Co. 

Interest  acc't...      267,607 
Mat'ls  &  supplies.       243,570 
Adv.  rent  ^:  Insur.         14,909 
Income  from  secur- 
ities owned 61,770 

Ch.  Pass.  Ry.  Co. 

Ist  M.bds.red'd  400,000 
Rebuilding  barns.  128,084 
Tunnel  reconstr'n.  197,190 
Trustee  car  trusts 

Feb.  1  1907 388.661 


1906. 
S 

14,000.000 

7,000.000 

50, 11. 0,000 

40,185 

930,245 

205,027 

1,101,533 

479,783 

470,011 

9,428 

5,413,110 


79,764,3221     Total 80,508,125  79,704,322 


1900 
I 

2,410,154 

2,310,000 

1,090,000 

280,000 

520,000 

216,727 

27,419 

222,033 

3'8V,204 
310 

904,150 
1.213,960 

362 

440,700 

97,518 

59,003 

186,404 

236,021 

10,120 

59,111 

400,000 
126,740 


Chicago  Union  Traction  Co.    • 

{Balance  Sheet  of  May  31  1907.)    ' 

Officials  of  the  company,  it  is  stated,  report  the  net  in- 
come of  the  system  for  the  nine  months  ending  May  31  as 
$756,061,  not  including  the  Consohdated  Traction  Co. 
The  three  months,  however,  from  June  1  to  /Vug.  31,  are 
usually  the  most  profitable  of  the  year.  The  estimated 
gross  income  from  the  Consohdated  Traction  for  the  year 
ended  Aug.  31  1907  is  given  as  $1,400,000.  The  estimated 
gross  of  the  Union  Traction  system  for  the  year  is  $11,000,- 
000. 


Liahiiiacs — 

Assets,  Ch.U.T.Co. 

Car  trust  certfs  — 
N  C.  St.  RR... 
N.  C.  St.  RR., 
Iss.  Feb.  1907 
W.  Ch.  St.  RR. 
W.  Ch.  St.  RR., 
lis.  Feb.  1907 

Receiver's  certfs., 
auth.  Jan.  '05 — 
Chic.  Un.  Trac. 
No.Ch.  St.  RR. 
W.  Ch.  St.  RR. 

Other  rue.  certfs. — 
Ch.  Un.  Tr.  Co. 
No.Ch.  St.  RR. 
W    Ch.  St.  RR. 

Pass.  Ry.  bds.ac't 

Notes  payable: 

RecelTers' 

Ch.  Un.  Tr.  Co. 
No.Ch.  St.  RR. 
W.  Ch.  St.  RR. 

Vouch.  A  pay-rolls 

Open  a< counts 

Coupom,  emp.  de- 
po»lts.   &c 

Accr'd  taxes.  Int. 
and   rentals 

G.  C.  T.  Co.,  oper- 
ating account. . 

Reserve  for  depre- 
ciation. No.  Ch. 
do         W.Ch. 

Profit  &  loss — Ch. 
Un.Tr.Co.,  Apr 
1  ■;  to  Aug. 31  -03 
Smce  Sep  1903: 
N.Ch.Kt.  RR-. 
W.  Ch.  St.  RR. 


1907 

$ 

1,409,471 

112,000 

154,000 
208,000 

286,000 


1906 
1,467,143 
168,000 

3Y2',000 


Total 


-■V.  85,  p.  863.  530. 


.13,428.331  11,198,869 


422,000 

95,000 

305,000 

557,120 

1,208,000 

445,000 

400,000 

200,000 
427,000 
1,108,000 
645,000 
632,923 
136,597 

132,444 

452,453 

889,888 

861,363 
1,372,503 


422,000 

95,000 

305,000 

507,126 

1,208,000 

445,000 

300,000 


477,000 
1,108,000 
045,000 
393,246 
103,463 

130,335 

426,868 

070,755 

474,569 
500,157 


314,815    314,838 


259,102 
314,581 


313.820 
349,547 


Total 13.«28.331  11,198.869 


Brooklyn  Rapid  Transit  Company. 

{Report  for  Fiscal  Year  ended  June  30  1907.) 
The  remarks  of  President  Winter  will  be  found  on  sub- 

.sequent  pages. 

A  comparative  statement  of  the  Brooklyn  Rapid  Transit 

system  for  the  years  ending  June  30  is  as  follows: 


CONSOLIDATED  INCOME  ACCOUNT. 


1900-07. 

Receipts —  $ 

Passengers 18,443,983 

Freight,  mall  ,&c 349,539 

Advertising   148,424 

Am.  Ry.Traf.  Co 4*9,041 

Rentof  track,  &c 125,865 

Rentof  lands,  &c 68,490 


Miscellaneous 


360,810 


1905-06. 

$ 

17,586,722 

309,555 

145,807 

431,244 

97,302 

59,656 

166,976 


1904-05. 

$ 

15.649,401 

219,040 

123,511 

340,892 

101,504 

59,741 

90,890 


1903-04. 

$ 

14,429,546 

127,260 

132,655 

65,697 

103,071 

56,711 

35,020 


Total 

Expenses — 
Maint.  of  way  &  struct. 

Malnt.  of  equipment 

Operating  power  plant.  . 

Trainmen 's  wages 

Oper.  of  cars — mlscel 

Damage  &  legal  expenses 

(jcneral  expenses 

Fr't,  mail  &  express  exp. 
Am.  Ry.  Traf.  Co.  exp.. 


19,986,752      18,707,202      16,585,579      14,9*0,561 


800, 

1.786 

1,655 

3,238 

1,554 

1,126 

643 

233 

365 


075 
,731 
,400 
,971 
,850 
,248 
,899 
,607 
,803 


Total 11,405.705 

Net  earnings 8,471,047 

Taxts    893.782 

Fixed  charges  (net) 5,132,604 

Special  app'ns  &  mlscel.  442,063 


Total 6,468,449 

Balance,  surplus 2,002,598 


815,147 

1,642,799 

1,009,534 

3,036,966 

1,214,371 

973,104 

603,289 

203,962 

342,205 

10,441.377 
8,355,886 

882,862 
4,730,072 

580,343 

6,193,277 
2,162,609 


816,275 

1,055,623 

1,421,386 

2,768,860 

1,148,942 

999,527 

552,068 

139.515 

301,672 

9,803,870 
6,781,709 

827,951 
4,350,540 

453,285 

5.031,770 
1,149,933 


615,669' 

1,206,325 

1,501,746 

2,673,803 

1,129,711 

987.635 

537.265 

45,893 

62,330 

8,760,439 
6,190,122 

748,258 
4,052,957 

383,706 

5,184,921 
1,005,201 


CONSOLIDATED  BALANCE  SHEET  JUNE  30. 

1907.  1906.  1905. 

Assets —                                                               $  $  $ 

Cost  of  road,  &c ..114,638,830  108,733,547   103,360,105 

Advances  for  construction: 

Brooklyn  Cily  RR.  Co 7,670.358  7,221,479  6,496,141 

Prospect  Pk.&  Coney  Isl.  RR 1.337,768  717,689  478,676 

Const,  exp.  constituent  cos a3, 323, 501  4,506,275  2,154,924 

Guaranty    fund 4,005,755  4,005,755  4,005,755 

Treasury  bonds  and  stock 5,273,728  1,221,728  2,563,228 

Underl'g  bonds  with  0.  Tr. Co.,  trust-         379.i>00  100.000 

Due  from  cos.  and  individuals 847,007  589.348  445,558 

Prepaid    accounts 121.159  104,810  144,357 

Materials  and  Supplies 1,047,490  963,083  804,137 

Cash 965,070  2,001,559  1,430,495 

Miscellaneous 121,089  48,620  6,500 


Total  assets ^...139 

Liabilities^ 

Capital  stock 45 

Bonds  (see  "Street  Ry."  section) 85 

Real  estate  mortgages 

Loans  and  bills  payable 

Accrued  interest  and  rentals 

Accrued  taxes 1 

Audited  vouchers 1 

Individuals  and  companies 

Mlscclliuicous 

Dcpicclation  reserve  fund 

Contingent  reserve  fund 

Profit  and  loss  surplus , 3 


,732.015    130,213,891   121,839,876 


,835,909 
,226,040 
331,890 
900,000 
635,456 
,006,133 
,441,398 
190,253 
169,322 
23,191 
238,410 
,734,000 


45,929,759      45,956,005 

78,359,040      71,831,040 

331,040  329,640 


642,283 
818,503 

1,241,318 

117,590 

126.938 

71,257 

'500,000 

2,075,563 


638,691 

694,907 

1,239,906 

88,65S> 

125,706 


984,723 


Total  Uabllitles- 


139,732,015    130,213,891      21.880,876 

a  To  he  reimbursed  bv  Issuance  of  B.  R.  T,  1st  gold  ref.  mort.  4  %  bonds 
upon  deposit  with  Central  Trust  Co.  of  certlfs.  of  Indebtedness  to  cover. 

A' o(c.  -The  certificates  of  Indebtedness  issued  by  constituents  companies, 
aggregating  $25,077,268  29  aaninst  which B .  R.  T.  bonds  have  been  issued  ,do 
not  appear  separately  on  this  consolidated  balance  sheet,  as  the  property 
purchased  appears  a.s  an  asset  under  the  haed  of  "Cost  of  Road  and  qulp- 
mcnt,"  and  "Advances  Account  Construction  for  Leased  Companies,' 
and  the  lial)illty  is  represented  bv  the  itonds  of  the  Brooklyn  Rapid  i'ransit 
Company,  Issued  from  time  to  time  as  such  certificates  ot  Indebtedness  are 
acqulrd  and  deposited  with  the  Central  Trust  Co.,  trustee. — V.  85.  p.  862, 
404. 

Western  Union  Telegraph  Company. 
{Report  for  Fiscal  Year  ending  June  30  1907.) 
President  Robert  C.  Clowry  says: 

Bonds. — During  the  year  there  was  Issued  $7,200,000  of  the  $25,000,000 
4  %  convertible  r(  decmnbic  bonds  due  Nov.  1  1936,  authorized  by  the  stock- 
holders Nov.  23  1906  (V.  83.  p,  029.  1361).  
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General  ResuUs. — The  number  of  messages  Increasid  3.317,469.  The 
revmues  incieiisid  52,180,752.  The  operatina:  and  ginenil  (xpmses  in- 
cre<us(d  82,066, oS^.  due  to  the  nccessarj-  outlay  to  cave  for  the  laieer  num- 
ber of  messacres  handl  d,  to  the  Increase  of  10  %  In  the  salaiits  of  all  operat- 
ors on  March  1  1907    and  to  the  continued  hierh  prices  for  all  materials. 

Improveini^nts. — The  improvements  referrid  to  in  the  la^t  cannual  report 
were  ce  ntinue  d  during-  tile  year,  niaklne:  larire  expenditures  nectssary  and 
Increiisinar  the  outlay  for  rfCon.-.truct;on  of  poles  and  wires  $758,354.  Much 
of  this  worli  has  been  compl  ted  since  the  close  of  the  fiscal  year,  and  a 
mateilal  n  duction  of  demand?  for  reconstruction  has  felljwed  the  im- 
prov  d  condition  of  the  Un'  s  due  to  the  liberal  outlay  of  the  past  three  years. 

Tiie  ne  t  eiowth  of  tlit  plant  was:  In  p^l's  and  cabh  .  2.6f47  mih  s;  in  wire, 
65,052  mil  s;  in  offices,  437.  Of  the  total  of  1  ,.i21 ,199  mil  s  of  wiie  at  the 
close  of  the  year,  419,450  mil's  wf  re  of  copper  and  901 ,749  of  iron;  an  in- 
ciTase  in  ee  pper  of  67,286  miles  and  a  decrease  in  iron  of  2,234  miles  during 
the  year,  due  to  the  substitution  of  copper  for  iron. 

The  automatic  pointing  tt  1  praph  owned  by  the  company  has  been  ex- 
tendi d  and  Is  now  appll  d  to  the  business  exchanged  between  New  York 
City  on  the  one  hand  and  Buffalo,  Boston.  Pittsburgh,  Ciiicago.  Pliilad  !- 
phia,  Atlanta  and.St.  Louis  on  the  other;  also  to  that  betwce.n  Chicairo  and 
St.  I<ouis,  between  Philadelphia  and  Pittsburgh  and  between  Buffalo  and 
Chicago. 

The  cost  of  construction  was  52,872.951,  which  was  5420,031  Uss  than 
last  year. 

Contract. — Contracts  covering  19,312  miles  of  railroad  were  closed  during 
the  v'ear   with  the  f  li  wing-namtd  companies; 

BullfrogG  IdfT  Id   RR  I  Morgantown  fc  Kingwood  RR. 

Ton  pah  <S:  Goldlie  Id  RR.  Norfc  Ik  &  Southe  rn  Ry. 

Mi>sis-ippi  Riv.  &  Bonne  TeiTC  Ry.    (New  York  Gen.  &  Hud.  River  RR. 
Mlehbran  Central  RR.  I  Lake  Shore  &  Mielii<ran  SfiUthe  i  n  Ry. 

Dunkirk  .Mi  ghe  nv  Val.  <Sc  Pitts.  RR.   CI  v.  Cine.  Chic.  &  St.  Louis  Ry. 
Cincinnati  Northern  RR.  Lake  Riie  &  Western  RR. 

Lake  Erie  .\lliance  <S:  Wheeling  RR.    Pittsburgh  &  Lake  Kiie  RR. 
Silver  P'ak  RR.  Carolina  &  Northweptern  Ry. 

Caldwell  (S:  Nnrtliern  RR.  I  Chicago  Inr'lanap.   eS:  Louisv.  Ry. 

Wichita  F-  lis  &  Oklahoma  Ry.  |  Wichita  V<  11  y  Ry. 

Wichita  V.  11  y  RR.  I  Abil  ne  &  Northtrn  Ry. 

Erie  RR.  Co.  and  other  roads  in  Its  system. 
Pennsylvania  lin"s  west  of  Pittsburgh  and  affiliated  ra!lre)ads. 
Portl  i"nd  &  Rumford  Fall    Ry.  and  Rumford  F;.lls  .fc  Rangel  y  Lalces  RR. 
Great  Northe  rn  Ry.  and  Brandon  Saskatchewan  eS:  Hudson  Bay  Ry.  and 
Midland  Ry 


RECEIPTS  AND  DISB  URSEMENTS. 


1906-07. 
$ 

Revenues  for  the  year 32,856,406 

Exprnses — 

Operating  &  general  e-xpenses  iS:  taxes  19.257,622 

Rentals  of  1  ase  d  lines 1  ,545,571 

Maintenance  and  reconstruction 5 ,278 ,293 

Equipment  of  offices  and  wires 450,710 

Total  expenses 26,532,196 

Profits 6,324,210 

Disbursements — 

For  interest  en  bonds 1 ,420,061 

For  dividends  (5%) 4,868,096 


1905-06. 
S 
30,675,654 

17,191,039 

1,553,288 

4,422,960 

437,784 


1903-05. 
$ 
29,033,635 


16 
1 
3 


,165,199 
,591,373 
,719,334 
369,664 


23,605.071 
7,070,583 

1,327,975 
4,868,089 


21,845,570 
7,188,065 

1,227,200 
4,868,084 


Total  disbursements 6,288,157 

Balance  e)f  profits 36.053 

Surplus  July  1  (beginning  of  year) —  16,848,728 

Surplus  June  30  (end  of  year) 16,884,781      16,848,728      15,974,209 


6,196.064    6,095,284 

874,519    1,092.781 

15,974,209   14,881,428 


'■  Year. 
1866-67 
1879-80 
1892-93 
1900-01 
1902-03 
1903-04 
1904-05 
1905-06 
1906-07 


Miles  of  Mill's  of      No. of 
poles&cablvs.     wire.        offices. 

46,270     85,291   2,565 

85,645   233,534   9.077 
.  -.189,936   769,201  21.078 

193,589   972,766  23,238 

196,517  1,089.212  23.120 

199,350  1,155,405  23,458 

"      "  '    1,184,557  23,814 

1.256,147  24,323 

1,321,199  24,760 


-.200,224 
-.202,959 
205,646 


Iilessiigcs. 

5,879,282 

29,215,509 

66,591,858 

65,657,040 

*69,790,866 

*67,n03,973 

*67,477,320 

*71,487,082 

*74,804.551 


Receipts. 
$6,568,925 
12,782,894 
24,978,443 
26,354,150 
29,107,687 
29,249,390 
29,033,635 
30,675.654 
32,856,406 


Profits. 
$2,624,920 
5.833,938 
7,496,037 
6,685,248 
8,214.472 
7.887,475 
7,188,065 
7,070,583 
6,324,210 


*  Not  Including  messages  sent  over  leased  wires  or  under  railroad  contract. 


BALANCE  SHEET  OF  JUNE  30. 
1907.  1906.        I  1907. 

Assets—  S  S  1     LiabiHties—  S 

Telegraph  lines. 122,031, 118  119,158,1671Capitai  stock...  97,370.000 


Stocks  and  bonds 

leased  cos 8,615,000 

Stock  not  leased 

companies 14,493,190 

Real  estate 5,088,359 

Suppi.  &mafls-  1,096.890 

Accts.  reeelVble  2,889,799 

Cash 3,164,615 


IFimde-d  debt...  35,815,000 
8,615,000  I  Gold  Stock  Tele- 

I      graph   Co 1,946,592 

14,138.480 1  Accts.    payable.     3,764,415 
5,060,371  [surplus  prior  to 

312,9551      1881 1,598.184 

1.558,607  I  Surplus 16,884,781 

2,933,5901 


1906. 

$ 

97,370,000 

28,615.000 

1.946,592 
5,398,666 

1,598,184 
16,848,728 


Total 157,378,972  151,777, 170| 

-V.  85,  P.L867,  669. 


Total 


.157,378,972  151,777,170 


Crucible  Sleel  Company  of  America. 

(Report  for  Fiscal  Year  ending  Aug.  31  1907.) 

The   report,   signed  by  Wm.    G.    Park,  Chairman   of  the 

Executive     Committee,   and     Frank     B.   Smith,   President, 

under  date  of  Oct.  2  1907,  says  in  substance: 

Earnings. — The  earnings  for  the  year  after  deducting  all  expenditures 
for  operation,  repairs.  Interest,  &c.,  were  $2,672,160.  being  $229,680  less 
than  the  earnings  :ast  year.  The  directors  have  charged  off  $125,000  to 
cover  depreciation  on  the  value  of  certain  Inventory  Items  and  contingent 
liabilities,  leaving  as  net  profits  $2,547,160.  The  expenditure  of  $822,733 
for  repairs  and  renewals,  charged  to  operating  expense,  renders  unnecessary 
further  charge  for  depreclati'm.  The  decrease  In  earnings  is  accounted  for 
l)y  the  advance  of  raw  material  and  operating  costs  without  a  corresponding 
advance  In  the  selling  price  of  finished  products. 

The  total  tmdivldcd  surplus  at  the  end  of  the  fiscal  year  was  $2,457,284, 
an  Ine-rease  of  $1  .080.970  above  that  of  the  previous  year. 

Dividends. — The  company  has  paid  on  the  preferred  stock  out  of  the 
earnings  of  tlie  year  four  dlvldenels  aggregating  6  %.  Although  the  earn- 
ings were  sufficient  to  have  paid  the  full  7  %  dividend,  the  directors  dia  not 
think  It  wise  to  do  so. 

Bond(d  Debt. — On  Aug.  31  1906  $250,000  of  collateral  trust  6%  bonds 
were  outstanding,  $872,000  were  in  use  as  collateral  and  the  remainder  were 
In  the  treasury.  The  $250,000  outstanding  bonds  were  redeemed  before 
the  issuing  of  the  last  annual  report,  and  since  that  time  the  teitai  Issue  of 
$5,000,000  collateral  trust  bonds  has  been  canceled,  so  that  the  company 
now  has  no  bonded  debt, and  the  only  liens  on  Its  property  are  the  two 
purchase-money  mortgages  of  $100,000  each,  on  property  purchased  last 
year. 

Property. — The  expenditure  on  property  account  during  the  year  amounts 
to  $1 .072.286.  This  was  partly  due  to  the  purchase  at  par  of  the  remainder 
of  the  outstanding  strck  of  the  Park  Steel  Co.  at  a  ce  st  of  $215,300  and 
the  purchase  of  the  outside  Interests  In  the  Howe,  Brown  &  Co.,  Ltd.  The 
Park  Steel  Co,  (of  New  Jersey)  has  been  liquidated  and  its  stock  eancelcd, 
all  Its  assets  now  belonging  to  the  Crucible  Steel  Co.  of  America.  Although 
we  owned  the  stock  of  Howe,  Brown  eS:  Co.,  Ltd.,  there  were  outside  Inter- 
ests In  the  real  estate  which  have  been  obtained  through  partition  proceed- 
ings at  a  cost  of  $173,896,  which  has  been  charged  to  propeity  acceitmt. 

During  the  year  the  pre>perty  of  the  Beaver  Falls  Steel  Works,  which  has 
never  been  operated  by  the  company,  was  disposed  of  for  $53,900  net.  and 
the  sum  credlte,.  to  property  account. 

It  was  decided  not  to  use  the  new  building  erected  at  51st  Street  for  a 
railway  spring  factory,  but  to  use  It  as  an  aeldltlon  to  the  Crescent  Works. 
A  portion  of  the  Anderson-DuPuy  plant  at  McKees  Rocks  has  been  re  fitted 
fe)r  the  spring  facte)ry.  and  Is  now  abeiut  ready  to  be  put  in  operation. 

The  36tfc  Street  puddle  f"rge,  consisting  of  20  double  furnaces  and  the 
machinery  nee-pscary  to  rperate  same,  has  been  completed ,  apd  Is  now  In 
operation.  Insuring  the  company  an  ample  supply  of  muck  bar.  A  30-ton 
oien-hearth  furnace  has  also  been  built  at  this  plant. 


New  e-ruclble  melting  furnaces  have  been  added  to  both  the  Crescent  and 
Sanderson  plants,  a  15-ton  open  liearth  furnace  to  the  Atha  plant,  and  a 
10-inch  mill,  with  new  engine,  machinery  and  building,  to  the  La  Belie 
Works. 

The  company  will  enjoy  the  benefits  of  these  Improvements  during  the 
coming  year. 

Number  of  Stockholders. — The  number  of  stockholders  as  of  Aug.  31  1907 
was;    Preferred.  3,522;    common,  1,241;    total,  4,763. 

EARNINGS  FOR    YEARS  ENDING  AUG.    31. 

1906-7.                 1905  6.                  1904  5.  1903-4. 

Net  (see  text) 52,672,160           $2,901,840           $2,067,491  2-$488.160 

Preferred  dividend  (6)1 ,466,190  (5K0  1 ,344,007                   None.  Neine. 

Balance,    surplus. 51 ,205,970  $1,557,833  $2,067,491  $488,160 

a;  After  deducting  $05,553  for  doubtful  and  disputed  accounts  receivable 
and  $095,640  for  depreciation  in  inventories,  a  total  of  $761,194. 

SUMMARY   OF  FINANCIAL  OPERATIONS. 

1906-7.  1905-6. 

Undivided  earnings  (as  above) $1,205,970  $1,557,833 

Proceeds  faie  of  land  at  Clairtcn,  Pa. ,  to  the  Clalrton 

Steel  Co 207,036 

Proceeds  tale  of  property  at  Beavers  Falls,  Pa 53,900  

«  .      

Total $1,259,870  $1,764,869 

Deduct — 

Expended  for  add.  property  and  construction a$l  ,072,286  $310,823 

C  llateral  trust  6%  geld  bonds  paid 250,000  1,317.000 

M.  rtgages  en  land,  paid 171,933 

Park  Steel  Co . .  prefened  stock  purchased a  1 .800 

Written  off  (see  text) 125,000  250.000 

$1,447,286      $2,051,555 
Excess  of  payments  and  charges  over  net  resources 

for  year $187,416         $286,686 

This  last  amount  in  1906-7  is  accounted  for  In  bills  and  accounts  payable 
in  excess  of  increase  of  bills  and  accounts  recelval)le,  $635,454,  less  net 
Increase  in  current  assets  of  $448,038.     Balance  as  above,  $187,416. 

e7  T  I  ite  oi  "c:  pe-nses  for  aeidltionai  property  and  con-iniction"  in 
1907  ($1,072,286)  includes  additions  and  Imprcvements,  $683,090;  Park 
Steel  Co.  stock  purchased,  $215,300;  outstanding  Interests  In  Howe, 
Brown  &  Co.,  Ltd.,  property  purchased.  $173,896. 

BALANCE  SHEET  AUG.  31. 

1907.  1906.      I  1907.  1906. 

A.sscis —  S  S  Liabilities S  S 

Rcarets.,plants.&c45.328,943  44,310,556  | Preferred  stock... 24,436, 500  2i,436.500 
Invcstm't  secur's.  112,035  112,035 (Common  stock. ..24,578.400  24,578,400 
Accts  &  bills  rec'e.  2,149,838     2,037,938  |  Notes   .secured    by 

Cash    507.193         628,710]      coll.  tr.  bonds..    872,000 

Taxes, Ins. ,&c.,adv        49.787  49,090|Othcr  notes 223,017 

Inventory 6,590,165     6,087,308|  Accts  payable J,000,952  892,532 

iBills  payable 1,096,419 

(Interest  accrued..  7,811  26,047 

jPref.stockdiv 306,548        366,548 

(Insurance  fund...         20,450  4,279 

I  Reserve  for  confs.        39,599  

|Purch..&c.,  mtgcs      200,000        200,000 
(Coll.  tr.  bonds  held 

I      by  public 250.000 

( Proflt&loss  surplus  2,457,284     1,376,314 
1 

Total 54,803,962  53,225,637|     Total ..54,803,902  53,225,637 

— V.  85.  p.  471. 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Bangor  &  Aroostook  RR. — See  Northern  Ry.  of  Maine 
below.— V.  85,  p.  6.53,   158. 

Boston  Elevated  RR. — Bonds  Oversubscribed. — The  sub- 
scriptions for  the  $2,500,000  43^%  30-year  bonds  aggre- 
gated more  than  $7,500,000,  there  being  59  bidders.  All 
bids  of  100.016  and  over  were  accepted.  The  leading  awards 
were: 

Amount.  Prices. 

Lee.  Hlgginson  &  Co $525,000  100.30    (5  102.03 

N.  W.   Harris   &  Co 500,000  l00.153O101.413 

Estabrook  &  Co.  and  R.  L.  Day  &  Co 300,000  100.016 

Hayeien,  Stone  &  Co 300,000  100.25    @101 

Merrill.  Oldham   &  Co 100,000  100.02 

.Moffat  <fe  White- 250,000  100.021  (» 100. 411 

— V.  85,  p.   863. 

Boston  &  Maine  RR. — Annual  Meeting. — The  share- 
holders on  Oct.  9  authorized  the  proposed  issue  of  $6,000,000 
bonds  to  pay  floating  debt  and  provide  for  new  equipment 
and  improvements. 

The  hcldlngs  of  the  New  York  New  Haven  &  Hartford  RR.  Co. .  amount- 
ing to  109.949  shares,  could  not  be  voted  ein  account  of  the  recent  Act  of 
the  Massachusetts  Legislature  (V.  85,  p.  39).  This  left  185,685  shares  that 
might  be  voted,  but  as  it  required  147.817  shares  to  elect  directors,  there 
was  no  election,  only  114  .761  shares  being  present  and  voting.  The  present 
board  of  el  (rectors,  with  the  exception  of  Henry  M.  Whitney,  who  has  re- 
signed, therefore  holds  over. 

Increase  in  Other  Income. — See  Maine  Central  RR.  below. 

—V.  85,  p.  863,859. 

Boston  Suburban  Electric  Companies. — Merger  of  Con- 
trolled Companies. — See  Newton  Street  Rv.  bclow^ — V.  85, 
p.  653. 

Chicago  Indianapolis  &  Louisville  Ry. — Neiv  Line  Opened 
Oct.  I.— On  Oct.  1  1907  tlie  Indianapolis  &  Louisville  Ry. 
was  ccmplctcd  and  opened  for  traffic  from  Wallace  Junction, 
Ind.,the  connection  with  the  Chicago  Indianapolis  &  Louis- 
ville.Ry.  to  Shirley  Hill,  Ind.,  a  distance  of  54.6  miles,  and 
on  that  date  the  jurisdiction  of  the  general  officers  of  the 
Chicago  Indianapolis  &  Loui.sville  Railway  Co.  was  extended 
to  cover  the  operation  of  the  Indianapolis  &  Louisville  Ry. 

The  entire  capital  stock  of  the  road  is  owned  by  Chicago  Ind.  <&  Louisv., 
which  guarantees  the  principal  and  interest  of  $1,500,000  bonds  (see  bond 
offe  ring  in  V.  83.  p.  1290)  and  has  taken  a  lease  of  the  property.  Eisrlneen 
mil  s  of  the  line  between  W^illacc  Jet.  and  Victoria,  47  miles,  was  completed 
In  1906,  and  the  line  between  Victoria  and  Shlrlty  Hill,  8  miles,  has  been 
completed  several  years. — V.  85,  p.  787,  722. 

Chicago    &    Milwaukee    Electric    RR. — Bond    Offering. — 

A.  C.  Frost  (fe  Co.  e)f  Chicago,  by  advertisement  on  page  42  of 

our  "Bankers'  &  Trust  Section,"  which  was  issued  last  week, 

offer  for  sale  a  block  of  this  company's  Wisconsin  Division 

first  mortgage  5%  gold  bonds.     The  position  of  these  bonds 

has  been  described  as  follows: 

These  bonds  are  a  first  mortgage  upon  the  northern  division  of  the 
road  from  Lake  Bluff  to  Milwaukee,  aggregating  110  miles  of  main  track, 
and  are  guaranteed,  principal  and  interest,  by  the  Chicago  &  Milwaukee 
EI  ctrlc  RR.  Co.  of  illlnols,  the  p.ire  nt  e-ompany,  which  has  been  In  opera- 
tion since  1899,  and  eiwns  a  double -track  pihate  right-of  wayeb  ctilc  pas- 
Rcnger  and  freight  railway,  connecting  at  Evanston  with  the  C.  M.  &  St.  P. 
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RR.  ami  the  Chicago  strcit  railway  system,  and  terminating  In  the  central 
business  district  of  MiUvauki-e,  with  a  branch  line  from  Lalie  Blull  to 
Rocl<efilKr.      Mileage,  186  miles  of  main  traclJ. 

The  line  is  expected  to  be  opened  into  Milwaukee  ou  or 
about  Nov.  15.— V.  84,  p.  1109. 

Chicago  Terminal  Transfer  Co. — Settlement  With  Minority 
Stuckholdcrs. — The  announcement  of  a  settlement  being 
reached  with  the  minority  stockholders'  committee  (V.  85, 
p.  863,  722),  under  which  the  outstanding  litigation  against 
the  Baltimore  &  Ohio  will  be  dismissed,  is  stated  to  be  pre- 
mature, the  arrangement  awaiting  the  return  of  President 
Murray  of  the  B.  &  O.  on  or  about  the  20th  inst. 

Chicago  papers  say  that  the  Chicago  Burlington  &  Quincy  will  use  the 
station,  al)andoning  the  Union  Station,  which  affords  insufficitut  space; 
that  the  Chicago  Great  Western  contract,  which  antidates  the  mortgage, 
will  not  be  affected  by  any  change  In  ownership:  Init  the  Pere  Marquette 
will  be  asktd  to  scelj  other  quarters. — V.  8.5,  p.  863,  722. 

Cincinnati  Bluff  ton  &  Chicago  Ry. — Earnings. — The  fol- 
lowing statement  has  been  received  from  W.  J.  Hayes  &  Co., 
Cleveland,  &c.,  who  purchased  a  block  of  the  bonds: 

According  to  the  reports  made  to  the  Inter- State  Commerce  Commission 
and  oursdves,  the  suiplus  earnings  for  the  first  tight  months  of  the  year 
1907.  after  paying  interest  on  indebtedness,  amounted  to  $6,099,  which, 
of  course,  is  a  very  creditable  showing. 

Perhaps  the  greatest  strategic  value  of  this  property  will  be  the  short 
cut-off  which  it  will  afford  the  Erie  RR.  on  its  traffic  between  Chicago  and 
Cincinnati,  reducing  the  distance  97  miles  as  compared  with  the  present 
route  via  Marion,  Ohio.— V.  84,  p.  1182. 

Cincinnati  Hamilton  &  Dayton  Ry. — Abrogation  of  Lease. 
— At  the  annual  meeting  on  Tuesday  the  agreement  abro- 
gating tde  lease  of  the  Pere  Marquette,  and  providing  for 
the  settlement  by  arbitration  of  all  claims  whatsoever  be- 
tween the  two  said  corporations,  was  ratified.  The  meeting 
was  adjourned  to  Oct.  29.  Compare  Pere  Marquette  RR. 
plan  in  V.  85,  p.  41,  100,  222,  469. 

Report. — For  fiscal  years  ending  June  30: 

Fiscal  Gross  Net  Other       Deductions Balance- 

Year.  Earnlms.  Earnlnffs.  Income.  Taxes.  Interest.  Rentals.  DelUll. 
1906-07.  $8,946,9.-{4  $2,164,809  $101,924  $279,457  $2,481,961  $366,669  $861,354 
1905-06_  8,398,418  1,979,277  120,735  492,294  2,366,681  388,669  1,147,630 
Per  cent  of  expenses  to  earnings,  75.80%;  decrease,  0.63%.  Per  cent  of  taxes 
and  expenses  to  earnings,  79.92%;  decrease,  3.37%. — V.  85,  p.  653. 

Coal  &  Coke  Ry. — Netv  Stock. — The  company  has  in- 
creased its  capital  stock  from  $10,000,000  to  $20,000,000, 
the  new  stock  to  consist  of  100,000  shares  of  5%  preferred 
stock.     A  press  dispatch  from  Charleston,  W.    Va.,    .says: 

The  company  has  a  bondfd  Indebtedness  of  $9,300,000  and  a  floating 
debt  of  $1 ,300,000,  and  it  Is  desirtd  to  reduce  the  bonded  debt  contracted  in 
1903  to   $5,000,000.— V.   83,   p.    1469. 

Concord  &  Montreal  RR. — New  Stock. — The  shareholders 
on  Oct.  8  ratified  the  proposition  to  issue  $160,000  new  stock 
for  the  purposes  stated  in  V.  85,  p.  864. 

Conneaut  &  Erie  Traction  Co. — Protective  Committee. — In 
vijw  of  the  receivership,  the  following  committee  has  been 
organized  in  the  interest  of  the  refunding  mortgage  bonds: 
Charles  B.  Van  Nostrand,  Evans  R.  Dick  and  George  S. 
Graham.— V.  85,  p.  599. 

Connecticut  Railway  &  Lighting  Co. — Listed. — The  New 
York  Stock  Exchange  has  hsted  $1,578,000  additional  first 
and  refunding  mortgage  i}4%  50-year  bonds,  due  1951, 
"stamped  guaranteed,"  making  the  total  amount  listed  to 
date  $12,491,000;  also  $8,142,900  preferred  and  .$8,977,200 
common  .stock. 

The  $1 ,578,000  additional  bonds  represent:  Derby  St.  Rv.  6s  exchanged , 
$16,000;  purchase  of  Cheshire  Street  Ry..  between  Waterbiirj'  and  Cheshire 
and  between  Cheshire  and  Mlildale,  including  about  10  miles  of  private 
right  of  way,  roiling  st  ck,  dec;  new  rolling  stock  and  sundry  improve- 
ments and  additions,  $844,000.  The  limit  of  issue  is  815,000,000,  of  which 
$1,534,300  Is  reserved  for  additions,  extensions  and  betterments,  and  $974,- 
700  to  retire  underlying  bonds,  viz.:  Bridgeport  Traction  5s  due  1923, 
$706,000;  Derby  St.  Ry.  6s,  $59,700;  Conn.  Ltg.  &  Power  5s  due  Jan.  1 
1939,  $209,000.  Of  the  tUal,  $12,491,000,  outstanding  4^s.  all  except 
$1  ,809,000  have  been  stamped  "guaranteed  "  (V.  79.  p.  626,  2747;  V.81, 
p.  264.)  Of  the  preferred  stock  just  listed,  $560  956  was  Issued  Aug.  16 
1907  in  satisfaction  of  the  unpaid  accumulated  dividends  to  Aug.  1  1906 
(this  rate.  4  %  per  annum,  being  accepted  In  full  settlement  for  theS  %  ac- 
crued): an  additional  $1,559,144  preferred  was  Issued  Aug.  16  1907  In  pay- 
ment for  the  Naugatuck  Valley  El.  Ry.  (line  completed  July  1907),  and 
In  payment  for  other  assets.  &c. — V.  84,  p.  1366. 

Council  City  &  Solomon  River  RR. — Receivership. — Vice- 
Chaucellor  Howell  at  Newark,  N.  J.,  on  Oct.  11  placed  this 
New  Jersey  corporation  in  the  hands  of  Jerome  D.  Gedney 
as  receiver,  on  the  gi-ound  of  insolvency,  upon  apphcation 
made  by  Pn  sident  P.  V.  R.  Van  Wyck  under  authority  from 
the  entire  board  of  directors.  Motion  to  issue  $50,000 
receiver's  certificates  returnable  Oct.  18.— V.  76,  p.  479; 
V.  77,  p.   1746. 

Cuba  BiR.— Report. — For  the  year  ending  June  30: 

,r.y/'^Zr~         ^  Gross.       Opcr.exp.&taxes.     Net.  Bond  int.      BaL.siir 

JSo?SI J1.953,.309        $1,294,955         $658,354         $325,930         $332,424 

1905-06 1.619,082  1,056,556  562,526  274,665  287,861 

■'"?r'*"2'^'---;;^   V^^'^'^^*  733,635  295,623  258,175  37,448 

—  V.  8t>,  p.  1092. 

Delaware  &  Eastern  Ry.— A^cu;  Directors.— i.  L.  Great- 
singer  and  J.  W.  Griggs  have  been  added  to  the  board,  the 
membership  of  which  has  been  increased  from  12  to  14. 
Coin  pare  V.  85,  p.  40. 

Denver  &  Rio  Grande  RR.— See  Rio  Grande  Western  Ry. 
below.— V.  85,  p.  864,  605. 

Evans ville  &  Terre  Haute  RR 
ending  June  30  1906: 

Fiscal       Gross               Net  Other       Taxes  &     Im-  Prof.       Balance, 

}^^I -,?■," -.^i^^l,:   .^°!^'ii"2^-  ■^"'^-        Cnarces.  prove'ts.  Dtvs.      Surplus. 

J2SM*^?SM'?    $1,123,606    $25,514    $683,899      . $64,167    $401,053 

1905  6   2,183,681      1,052.263  24.612      642,565      42,921  64,167      327.222 

The  dividend  of  4%  yearly  on  the  $3,987,383  common 
stock  calls  for  $159,495.     See  V.  85,  p.  599. 

Florida  East  Coast  Ry.—New  Z/ine.— Vice-President  and 
General  Manager  J.  R.  Parrott  states  that  work  heretofore 
in  progress  along  the  entire   Key  West  extension,  has  re- 


-Report. — For  fiscal  year 


cently  been  concentrated  on  the  section  north  of  Knights 
Key  for  the  purpose  of  having  the  line  completed  to  that 
point  and  botits  running  thence  to  Cuba  by  the  middle  of 
January.  There  is  no  intention,  he  says,  of  abandoning  the 
Key  West  extension.— V.  85,  p.  405,  220. 

Great  Northern  Ry. — Extra  Dividend. — It  was  announced 
on  Monday  that  the  Lake  Superior  Company,  an  auxiliary  of 
the  Great  Northern  Ry.  (compare  V.  71,  p.  700,  and  V.  72, 
p.  872),  will  on  Nov.  1  pay  to  the  shareholders  of  the  latter 
company  a  dividend  equal  to  1^%  of  their  holdings.  The 
last  previous  dividend  received  by  the  Great  Northern  share- 
holders from  the  surplus  earnings  of  the  Lake  Superior  Co. 
was  }4  of  l%,paid  on  May  1  1901  (see  editorial  in  V.  83,  p. 
1263).  The  ore  lands  held  by  the  Lake  Superior  Co.  were, 
under  plan  announced  last  fall,  tran.sferred  to  trustees  for  the 
benefit  of  the  holders  of  Great  Northern  ore  trust,  certifi- 
cates. The  Lake  Superior  Co.,  however,  still  holds  coal 
lands,  express  stocks  and  other  investments.  The  official 
announcement  says: 

The  Lake  Superior  Co.  will  on  Nov.  1  1007  pay  to  the  stockholders  of 
the  Great  Northern  Railway  Co.  of  record  Oct.  15  1907  a  dividend  equal  to 
m%  of  their  holdings  of  Great  Northern  stock.  This  dividend  will  be 
paid  coineldently  with  the  regular  dividend  of  1  54  %,  payable  Nov.  1  1907, 
to  the  preferred  stocks  of  the  Great  Northern  Ry. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — V. 
85,  p.  793,  600. 

Gulf  Line  Ry. — Bonds. — This  company,  operating  between 
Hawkinsville  and  Bridgeboro,  Ga.,  77  miles  (including  14 
miles  leased  with  option  of  purchase),  has  applied  to  the 
Georgia  Railroad  Commission  for  authority  to  issue  $325,000 
5%  first  mortgage  bonds.  Compare  V.  84,  p.  1247.— V.  85, 
p.  221,  600. 

Maine  Central  RR. — Dividend  Increased. — This  company, 
of  whose  $4,918,000  stock  $2,516,000  is  owned  by  the  Bo,ston 
&  Maine  RR.,  paid  on  Oct.  1  a  quarterly  dividend  of  2%, 
contra.sting  with  l%%  each  three  months  since  Oct.  1903 
and  IH%  quarterly  from  1884  to  July  1903.— V.  85,  p.  718. 

Metropolitan  Street  Ry.,  Nev/  York. — Application  of  In- 
come.— See  New  York  City  Ry.  below. 

Receivership  Extended  to  Include  All  Property  under  Re- 
funding Mortgages. — Judge  Lacombe  on  Wednesday,  on  ap- 
plication of  the  Morton  Trust  Co.,  trustee  of  the  refunding 
mortgage,  ordered  that  the  receivership  previously  granted 
on  application  of  floating  debt  holders  be  extended  to  the 
property  covered  by  such  mortgage,  and  that  the  rents  and 
profits  of  the  mortgaged  property  be  sequestered  in  order 
that  the  interest  of  the  bondholders  may  be  protected. 
It  is  believed  that  this  will  effectually  I^lock  the  efforts  to 
assume  control  under  the  State  courts. — V.  85,  p.  864,  793. 

Mexican  Central  Ry. — Merger  Awaits  a  Favorable  Money 

Market. — In  his  recent  message  to  the  National  Congress  of 

Mexico,  President  Diaz  said: 

The  unpropltlous  condition  of  the  foreign  markets  is  the  reason  that 
arrangements  for  the  merger  of  the  National  RR.  of  Mexico  and  tire  Mexican 
Central  Ry.  have  not  been  consummated.  A  decree  was  Issued  on  July  6 
last,  laying  down  the  lines  along  which  the  Mexican  company  that  will 
take  over  the  two  properties  in  question  is  to  be  incorporated;  but  In  view 
of  the  circumstances,  it  does  not  seem  wise  to  go  on  as  yet  with  the  incorpora- 
tion or  with  the  financial  operations  to  which  it  must  give  rise. 

Income  Bondholders  Seek  Modification  of  Plan. — A  com- 
mittee consisting  of  Vice-President  Baumann  of  the  Com- 
mercial Trust  Co.,  W.  H.  Brown  (with  Simon  Borg  &  Co.) 
and  George  Renter,  all  of  New  York,  and  Messrs.  Levy  and 
Morten  (of  London),  which  represents  holders  of  consolidated 
income  bonds  that  object  to  the  proposition  to  exchange 
those  bonds  for  stock  of  the  merger  company,  has  presented 
a  substitute  plan  to  the  Finance  Department  of  Mexico, 
through  Ambassador  Senor  Creel.  Their  counsel  Edward 
L.  Andrews  has  prepared  a  statement  to  show  the  claims 
of  the  issue  for  better  treatment. 

Contracts  Extended. — The  "New  York  Times"  of  Oct.  2  said: 

Contracts  of  purchase  for  large  blocics  of  Mexican  Central  stock  at  27, 
made  by  H.  Clay  Pierce,  whicli  ran  until  yesterday,  have  been  extended 
until  Jan.  1  next.  It  was  learned  yesterday,  owing,  it  is  understood,  to  the 
feet  that  the  merger  has  been  allowed  to  go  over  until  more  favorable  con- 
ditions prevail  in  the  money  market. — V.  85,  p.  864.  793. 

National  RR.  of  Mexico. — Merger  Temporarily  Delayed. — 
See  Mexican  Central  Ry.  above.— V.  85,  p.  793,  722. 

Newton  (Mass.)  Street  Ry. — Merger  Approved. — The 
Massachusetts  Railroad  Commission  has  authorized  the  com- 
pany to  issue  $100,000  additional  capital  stock  for  exchange, 
share  for  share,  for  the  stock  of  the  Waltham  Street  Ry..  in 
order  to  merge  the  properties,  both  of  which  are  controlled  by 
the  l^oston  Suburban  Electric  Companies. — V.  78,  p.  2599. 

New  York  City  Railway. — Receivership  Made  Permanent — 
Instructions  as  to  Payment  of  Rentals,  &c. — Judge  Lacombe 
of  the  United  States  Circuit  Court  on  Tuesday  granted  an 
order  making  permanent  the  receivership.  In  so  doing,  he 
dispo.sed  of  the  objections  raised  by  certain  minority  share- 
holders and  judgment  creditors.  While  it  is  manifest  that 
the  comjilainants  and  defendant  in  the  suit  are  entirely  in 
accord,  and  together  arranged  the  suit,  there  is,  he  saj'^s,  "no 
colhision  ai)paivnt  in  any  legal  sense,"  nor  any  misrepresen- 
tation or  distortion  of  facts  to  mislead  the  Court. 

As  to  the  income  from  operations,  the  Judge  orders  that 
it  shall  be  applied  as  follows: 

In  the  matter  of  improvements  the  receivers  are  fortunately  relieved,  at 
least  in  part,  from  the  burden  e)f  devising  Improvements  In  the  system  by 
the  existence'  of  the  Public  Sei-vice  Commission. 

The  nc'ipts  fre)m  car  service  will  l)e  devoted  first  to  maintenance.  In- 
cluding all  necessary  repairs  and  re  iilaceme  nts.  Next  In  order  arc  certain 
tixcei  charges  in  the"  nature  of  rentals  and  inte-rcst  falling  due  on  various 
mortgage  bonds  of  such  re)ads  which  by  the  terms  of  tlie  le  ases  the  New  York 
City  Railway  Co.  has  ceive'nant'  d  to  pay.  It  would  seem  to  be  to  the  puhllc 
interest,  because  of  facility  of  transfer,  that  the  roads  which  were  being 
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run  by  the  City  Railway  when  receivers  were  appointed  should  be  operated 
as  a  unit.  For  the  present,  therefore,  the  receivers  will  continue  to  pay 
such  rentals  and  nioitgage  Interest. 

This  will  not  Include  the  rental  to  the  Third  Avenue  RR.  which  will  fall 
due  the  last  of  this  montli.  A  clause  in  the  li  ase  by  that  road  provides  ttiat 
default  in  the  paymint  of  any  inslallnunt  of  that  rental  cannot  be  avail  d 
of  for  si.x  months.  Lone  btfore  that  time  sufficient  Information  can  be 
gather!  d  (and  made  public)  by  the  rtctlvers  to  give  such  enlightenmtnt  as 
to  the  whol.  situation  as  will  enable  the  Court  to  deal  understandlngly  with 
all  questions  as  to  payment  of  all  these  Items  of  rent  and  mortgage  interest. 

Before  d  fault  Is  made  In  any  case  (exctpt  the  one  above  rtferrt  d  to  and 
the  rental  due  Oct.  15  to  the  .Metropolitan  Street  Ry.) .  petition  will  be  til  d 
setting  forth  all  tlie  facts  bearing  on  the  question  and  asking  instructiims, 
and  a  day  will  be  lix<  d  on  which  not  only  thepartles  to  the  suit,  but  all  in 
any  way  interested  (including  the  Public  Service  Commission)  will  be  heard 
Jis  to  tile  most  equltabli  and  wisest  course  to  pursue. 

Until  further  order,  tlie  recelvei-s  will  also,  if  the  other  parties  tosuch 
arrangements  consent,  carry  enit  the  arrangements  by  which  the  New  Yorli 
City  Railway  Co.  operates  certain  railroads  not  under  lease,  such  as  the 
Drt/  Dock  East  Broadway  &  Batter}/  RR.  and  the  Union  Ry. 

The  receivers  are  directed  to  employ  an  accountant  of 
high  standing  and  an  expert  engineer  to  aid  in  preparing  an 
exhaustive  report  as  to  the  liabilities  and  assets,  condition  of 
the  property  and  cost  of  operation. — V.  85,  p.  793,  100. 

New  York  New  Haven  &  Hartford  RR. — Extension  of 
Electric  Service. — The  company  on  Oct.  5  placed  in  partial 
operation  its  electric  service  between  New  York  and  Stam- 
ford. This  service,  now  embracing  six  local  trains  daily, 
will  be  gradually  extended  to  include  all  passenger  trains, 
both  local  and  express. — V.  85,  p.  858. 

New  York  Susquehanna  &  Western  RR. — Report. — The 

results  for  the  years  ending  June  30  were: 

Fiscal                      Gross                Net  Other  Fixed  Balance, 

Year —              earnings.  earnings.  income.  charges.  surplus. 

1906-07 $3,123,159  $844,675  $33,109  $874,545  $3,239 

1905-06 2.757,926          828,675  43,055  896,062  def.24,333 

— V.  83,  p.   272. 

Norfolk  &  Southern  Ry. — N'eiv  Securities. — The  share" 
holders  will  vote  Oct.  23  on  the  following  propositions,  em- 
bracing the  making  of  new  issues  of  bonds,  equipment  trusts 
and  collateral  trust-notes,  namely: 

1.  To  create  an  Issue  of  "first  and  refunding  mortgage"  5  %  sinking  fund 
gold  bonds  limit' d  to  the  aggregate  principal  amount  of  $25,000,000,  and 
to  deliver  to  the  Trust  Company  of  America,  as  trustee,  a  mortgage  on  the 
railroad  and  property,  real,  personal  and  mixed,  together  with  all  rights 
and  franchl-ses  as  specifird  in  the  mortgage,  subject  to  existing-  li<  ns. 

■  2.  A  proposition  r>  lating  to  the  sal  of  certain  of  the  shares  of  preferred 
and  common  capital  stuck  of  the  company  and  certain  of  the  "first  and 
refunding  mortgage"  sinking  fund  gold  bonds  of  the  company. 

3.  To  enter  into  an  equipment  trust  agreement  or  equipment  trust  mort- 
gage to  secure  an  issue  of  equipment  trust  bonds,  and  to  make  and  enter 
into  a  collateral  trust  agreement  to  secure  an  issue  of  collateral  trust  notes. 
— V.  84,   p.    159. 

Northern  Pacific  Rj'. — Report. — See  "Annual  Reports"  on 
a  preceding  page. 

N^ew  Director. — Arthur  C.  James  has  been  elected  a  di- 
rector, succeeding  his  father,  D.  Willis  James,  deceased. 
—V.  85,  p.  601,  405. 

Northern  Ry.  of  Maine. — To  Connect  Northern  Termini  of 

Bangor  &   Aroostook  RR. — This  company  was  incorporated 

in  Maine  on  Sept.  23  with  $500,000  capital  stock,  in  shares  of 

SlOO  each,  to  build  about  61  miles  of  road  connecting  the  three 

northern  termini,  Van  Buren,  Fort  Kent  and  St.  Francis, 

of  the  Bangor  &  Aroostook  RR.  system.     See  map  on  page 

19  of  "Railway  &  Indu.strial  Section."     The  directors  are: 

Patrick  Therlault  of  Grand  Isle,  Vincent  M.  Therlault  of  Fort  Kent, 
Mathew  S.  Goe)drlch,  Edson  E.  Goodrich  (Treasurer)  and  Arthur  H. 
Lewis   (President)  of  WatervlUe. 

Oklahoma    City    Ry. — New    Name,    &c. — This    company 

filed  on  Sept.  23  amended  articles  of  incorporation,  changing 

its  name  to  the  Oklahoma  Ry.  Co.,  increasing  its  capital 

stock  from  SI, 000, 000  to  .13,000,000  and  enlarging  its  scope 

of  operations  to  include   Guthrie,   Norman,  \ukon,   Okla., 

and  Spencer  or  Choctaw  City.     The  directors  are: 

Anton  H.  Classen,  .John  W.  Shartel,  George  H.  Brauer,  Henry  M.  Brauer. 
Charles  W.  Ford,  Edward  H.  Cooke  and  J.  M.  Owen,  all  of  Oklahoma  City, 

The  company  operates  30  miles  of  track  in  Oklahoma  City 

and    suburbs   and   an   extension   is    under    construction    to 

Guthrie,  where  the  local  street  railway  is  controlled  by  the 

saihe  interests,  the  plan  being  to  merge  the  properties  and 

make  a  new  mortgage. — V.  79,  p.  213. 

Oklahoma  Railway. — New  Name,  &c. — See  Oklahoma 
City  Ry.  above. 

Opelousas  Gulf  &  Northeastern  RR. — New  Line  Opened. — 
The  lirst  passenger  train  over  this  company's  new  line  from 
Melville  to  Crowley,  La.,  60  miles,  was  run  on  Oct.  2. — V.  83, 
p.  688;  V.  82,  p.  987. 

Pacific  Traction  Co.,  Taccma,  Wash. — Bond  Issue. — This 
company,  which  was  recently  incorporated  under  the  laws 
of  Maine  and  acquired  certain  franchises  and  street  railways 
in  Tacoma,  and  intends  to  acquire  other  franchises  and  to 
construct  other  street  railways  in  Tacoma  and  Olympia  and 
a  connecting  line  between  those  cities,  has  made  a  first  mort- 
gage to  the  Bankers'  Trust  Co.  of  New  York,  as  trustee,  to 
secure  an  is.sue  of  .?2, 000, 000  5%  20-year  gold  bonds  dated 
July  1  1907  and  due  July  1  1927.  Wilham  H.  Smith  is 
President  and  Frank  W.  Holmes  Secretary.  Compare 
V.  85,  p.  346,  654,  723. 

Portland  &  Rumford  Falls  RR.^Lease.^See  report  of 
Maine  Central  RR.  under  "Annual  Reports"  on  a  precxading 
page  and  compare  V.  84,  p.  932. 

Rio  Grande  Western  Ry. — Listed. — The  New  York  Stock 
Exchange  has  list<jd  $638,000  additional  mortgage  and  col- 
lateral trust  4%  :50-year  bonds,  sub-series  A  of  1949,  making 
the  total  listed  to  date  $13,974,000. 

Earnings. — For  year,  ending  Jung  30  1907. 


Gross  earnings . $7,657,188 

Net  eturnlngs. .   3,021  ,880 

Other  Income 52,160 

Net  Ineeime 3,074,046 

Deduct — 
Interest  em  funded  debt. .$1 ,165,941 
Taxes,   Insur.   and  rentals 

leased  lines 308,523 

— V.   83,  p.   473. 

St.  Louis  &  San  Francisco  RR. 

Reports"  on  a  preci;ding  page. 

Offerimj  of  Guaranteed  Equipment  Notes 


Dlvs.  on  com.  stock  (5  %).  $500,000 

Divs.  on  pref .  stock  (5  %)  .  375,000 

Appropr'n  for  betterments  104.218 

Approp'n  for  new  equlp't-  412.500 


Total  deductions $2,866,182 


Balance,   surplus.. 


$207,864 


Report. — See   "Annual 


& 


Francis  Bros 
Co.,  St.  Louis,  are  offering  at  prices  to  yield  the  investor  6-/o, 
$340,000  of  an  authorized  issue  of  $359,000  5%  equipment 
coupon  notes  dated  March  1  1907,  guaranteed  by  American 
Car  &  Foundrv  Co.  by  endor.sement  on  each  note,  as  were 
the  $3,300,000"  dated  Jan.  1  1907  (V.  84,  p.  391)  and  the 
$5,047,000  dated  Aug.  1  1907  (V.  84,  p.  1429).  A  circular 
says: 

Interest  payable  March  1  and  Sept.  1  at  St.  Louis  TTnion  Trust  Co.  (trus- 
tee) ,  St.  Louis,  or  at  office  or  agency  of  railroad  company.  N(  w  York  City. 
Principal  due  $19,000  March  1  1908.  $18,000  semi-annually  from  .Sipt.  1 
1908  to  Sept.  1  1915  Inclusive,  $17,000  semi-annually  M;irch  1  1916  to 
March  1  1917  Inclusive.  The  company  has  purchasid  from  the  Amiiican 
Car  &  Foundry  Co.  250  40-ton  capacity  woodi  n  undirframe  side-dump 
gondola  cars,  and  150  40-ton  capacity  wooden  underframe  Rodger  Ballast 
Car  Co.  Standard  Hart  convertible  cars,  upon  which  they  have  made  a  pay- 
ment of  12  %  in  cash,  and  executed  the  above  notes  for  the  remainder.  Tlie 
first  maturity,  $19,000,  due  Sipt.  1  1907,  has  been  paid,  making  a  total  cash 
payment  to  date  of  about  17  %  on  the  purchase  price.  The  American  Car 
&  Foundry  Co,  guarantee  the  payment  of  these  notes  by  endorsement  on 
each  note. — V.  85,  p.  531,  470. 

Somerset  Railway  of  Maine. — Change  in  Control. — See 
report  of  Maine  Central  RR.  under  "Annual  Reports"  on  a 
preceding  page  and  compare  V.  84,  p.  1183,  804. 

Texas    Central   UR.— Report. — The    results   for   the 
ending  June  30  were: 


year 


Fiscal 

I/ear — 
19U6-07  -- 
1905-06  -- 

From 


Gross 

earnings. 
-$1,244,106 
945,241 


Net  over 
taxes. 

$489,627 
370,920 


Other 
Income. 
$252 
14,525 


Fixed 
charges. 
$31,000 

40,128 


Divi- 
dends. 
$198,690 
198,690 


Balance. 

surplus. 

$260,190 

146,627 


balance  as  above  in  1907  there  was  appropriated 
$255,734  for  new  equipment  and  unprovements,  leaving  a 
surplus  for  the  year  of  $4,456.— V.  84,  p.  1489. 

Third  Avenue  RR.,  New  Yoxls..— Rental  to  Be  Withheld 
Pending  Determination  of  Traction  Situation. — See  New  York 
City  Ry.  above.— V.  85,  p.  865,  532. 

Union  Pacific  RR. — Report. — See  "Annual  Reports"  on 
a  preceding  page. 

Listing. — The  New  York  Stock  Exchange  has  listed 
$73,762,000  twenty-year  4%  convertible  bonds  due  1927, 
and  the  committee  on  Stock  List  is  empowered  to  list  from 
time  to  time,  but  prior  to  July  1  1908,  $1,238,000  additional 
bonds  when  sold,  making  the  total  amount  authorized  to  be 
listed  $75,000,000. 

New  Director. — Comptroller  William  Mahl  has  been  elected 
a  director  to  take  the  place  of  the  late  David  Willcox. — V  85, 
p.  865,  655. 

Waltham  Street  Ry. — Merger. — See  Newton  Street  Ry. 
above.— V.  81,  p.   1850. 

Washington  Frederick  &  Gettysburg  Ry. — Bonds. — Secre- 
tary Charles  C.  Waters,  Frederick,  Md. ,  announces  that  bids 
will  be  received  for  $150,000  first  mortgage  5%  gold  bonds 
until  noon  Oct.'  15.  If  sold  as  one  block,  a  bonus  of  33  1-3% 
in  stock  will  be  given.     Compare  V.  85,  p.  601,  723. 

Wichita  Falls  &  Northwestern  Ry. — Bonds  Sanctioned. — 

The  Texas  Railroad  Commission  on  Sept.  30  approved  the 

proposition  to  issue  $248,000  5%  mortgage  bonds  of  $1,000 

each,  dated  July  1  1907  and  due  July  1  1937,  interest  paj'- 

able  semi-annually.     A  press  dispatch  from  Austin  says: 

The  railway  Is  completed  and  In  operation  from  Wichita  Falls  to  the  Red 
River,  16.97  miles.  A  report  to  the  Commission  shows  the  property  to  be 
worth  $255,569  and  that  the  company  proposes  purchasing  additional 
rolling  stock  and  equipment  amounting  to  $12,300.  The  Commission  thinks 
the  company  reasonably  entitl  d  to  the  issuance  of  capital  stock  for 
$20,000   and     mortgage  bonds  for  $248,000.— V.  85.  p.  602. 

Wilmington  New  Castle  &  Southern  Ry. — Foreclosure. — A 

press  dispatch  from  Dover,  Del.,  on  Sept.  30  said: 

Chancellor  Nicholson  to-day  granted  counsel  for  th-?  receivers  of  the  Wil- 
mington &  New  Clastle  trolley  company  the  right  to  .U"  an  amended  answer 
in  the  foreclosure  proceedings  Instituted  against  the  company  on  a  mortgage 
of  8150,000  (securing  bonds)  held  by  R.  C.  Jones  of  New  York  City.  (The 
Wilmington  New  Castle  &  .Southern  Ry  upon  organization  in  1904  made  a 
moitgage  for  $650,000,  of  which  $300,000  was  to  be  used  only  to  retire  the 
bonds  of  constituent  companies,  viz.:  Wilmington  &  New  Casth  Ry.  1st 
M.  3s  of  1896,  due  .-^ug.  1  1907,  $150,000,  and  debenture  5s,  $23,000;  and 
$123,000  New  Castle  &  Delaware  City  Ry.  1st  5s,  due  1930. — Ed.)  Com- 
pare V.  84,  p.   155. 

Wisconsin  Central  Ry. — New  Directors. — At  the  annual 
meeting  on  Oct.  8  George  W.  Webster  and  Sidney  G.  Cour- 
teen  were  elected  directors,  succeeding  W.  F.  Vilas  and  George 
M.  Cumming. 

Report. — The  results  for  the  fiscal  year  ending  June  30  were: 

Year.  Gross.  Net.  Oth.  inc.       Charges.         Bal.    sur 

1906-07 $7,577,178      $2,847,085      $30,404      $1,814,033      $1,063,436 

1905-06 7,118,576         2,576,100         30,827         1,804,739  802,188 

The  surplus  for  the  year,  $1,063,456,  Is  equal  to  4%  on  the  outstanding 
$11,267,104  preferred  stock  and  3.77%  on  the  516,147,876  common  stock 
outstanding. 

F.  M.  Chadbourne  Jr.  of  New  York,  a  heavy  stockholder, 
who,  it  is  said,  will  be  the  Chairman  of  the  executive  com- 
mittee, is  qubted  as  saying: 

The  company  never  was  In  better  condition.  The  Inter-State  Commerce 
Commission's  acts  and  the  establishment  of  the  2-ct  nt  rate  have  (^insert 
an  Increase  rather  than  a  decrease  In  the  su  plus  of  the  company.  In  Jul.v 
and  August  the  profits  have  been  larger,  August  being  a  better  month  than 
.lulv.  but  both  being  better  than  the  same  months  in  the  year  preceding.— 
V.  85    p.  5;i2    406. 

Worcester  (Mass.)  Consolidated  Street  Ry. — Bond  Issue 
Approved. — The  Massacliusetts  Railroad  Commission  on  Oct. 
9  sanctioned  the  issue  of  bonds  amounting  to  $1,000,000  to 
provide  for  taking  up  floating  debt  and  for  additions  and  im- 
provements. 


Oct.  12  1907.] 
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Thf  company  applied  for  permission  to  Issue  $1,364,000  coupon  or  regis- 
tered dtbinturc  bunds,  running'  from  10  to  20  years,  interest  rate  not  tx- 
ceedlu<r  5  ";,,  S!)41 ,000  to  fund  lloatlnn'  debt  and  $423,000  for  additions,  &c. 
The  balance  sheet  of  June  30  1907  shows  outstanding-;  Capital  stock, 
$3,555,000:  funded  debt,  $1,000,000;  loans  and  accounts  payable,  $2,286,- 
000.— V.  72,  p.   G7G. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Car  &  Foundry  Co. — Equipment  Trust  Notes 
Guaranteed. — See  8t.  Louis  &  San  Francisco  RR.  under 
"Railroads"  above.— V.  85,  p.  602. 

American  Seeding  Machine  Co.,  Springfield,  O. — Dividend 
Reduced.  —  With  tlie  usual  quarterly  dividend  of  13^%  on  the 
preferred  stock,  the  company  paid  on  Oct.  15  a  ciuarterly 
dividend  of  3^  of  1%  on  the  common  stock.  Dividends  were 
begun  by  the  reincorporated  company  last  year,  and  from 
July  19U6  to  July  1907  the  common  shares  received  1%  every 
three  months.— V.  83,  p.  325. 

American  Sewer  Pipe  Co.,  Pittsburgh,  Pa. — Reduction  of 
Capital. — Touching  the  plan  for  reducing  the  share  capital, 
we  understand  that  the  company  has  bought  a  considerable 
block  of  the  stock,  but  has  not  yet  secured  enough  to  make 
the  reduction  desired.  It  is  hoped  that  the  formal  reduc- 
tion in  capital  can  be  effected  before  the  first  of  the  year. 
Meantime  the  stock  purchased  is  being  carried  as  an  invest- 
ment, thereby  leaving  the  capital  stock  account  the  same  as 
it  has  been.  The  amount  of  bonds  outstanding  is  $1,431,000. 
—V.  85,  p.  724. 

American  Shipbuilding  Co. — Report. — The  results  for  the 

fiscal  year  ending  June  30  were: 

Fiscal                        Nft         Deprccia'n,      Pref.  Common  Balance, 

ii    Year —            Earnings,    add'ns.  &c.       clivs.  dividends.  surplus. 

1906-07                $2,307,779      $701,334  $553,000  (6%)$456,000  $597,445 

1905  06                    2,443,217         806,844         553.000  (6%)    456,000  627,373 

1904-05                   1,549,450        356,100        553,000  (4%)    304,000  336.350 
— V.  83,  p.  1172. 

American  Telephone  &  Telegraph  Co. — Syndicate  Call. — 
An  installment  of  10%  on  their  subscriptions  was  payable 
Oct.  5  by  the  underwriters  of  the  $100,000,000  convertible 
bond  issue.  This  makes  90%  of  the  underwriting  called  up, 
leaving  10%,  to  be  paid  Jan.  1  1908.  On  March  28  1907  the 
underwriters  received  checks  for  10%  to  represent  bonds  sold. 
(Compare  V.  84,  p.  750;  V.  83,  p.  438;  V.  82,  p.  571,  394.) 

Controlled  Manufacturing  Company  to  Authorize  Bonds 
and  Enlarge  Its  Scope  of  Operations. — See  Western  Electric 
Co.  below.— V.  85,  p.  724,  602. 

American  Window  Glass  Co.,  Pittsburgh.,  Pa. — Possible 
Bond  Issue. — A  press  report  states  that  the  company  is  con- 
sidering the  advisability  of  offering  for  local  subscription  an 
issue  of  10-year  6%  bonds  for  extensions,  &c. — V.83,p.  1172 

Atlanta  (Ga.)  Telephone  &  Telegraph  Co. — Bonds  Author- 
ized.— The  Georgia  Railroad  Commission  on  Sept.  30  au- 
thorized the  company  to  issue  $1,000,000  of  5%  20-year 
bonds  dated  Aug.  1  1907  for  the  purpose  of  taking  up  out- 
standing bonds  of  $481,500,  and  to  provide  for  extensions 
and  additions.  The  mortgage  will  be  limited  to  $2,000,000, 
denominations  $1,000  and  $500.  — V.  76,  p.   1410. 

Balaklala  Copper  Co. — New  Bonds. — For  the  purpose,  it  is 
understood,  of  refunding  the  existing  bonds  (about  $1,125,- 
000)  and  for  enlargement  of  smelter  and  working  capital, 
the  shareholders  will  vote  Oct.  25  on  issuing  $2,000,000  10% 
collateral  trust  bonds  of  $500  each,  to  be  dated  Dec.  15  1907 
and  due  in  five  years,  but  subject  to  call  after  three  years  at 
105,  viz.,  Series  A,  convertible  into  stock  at  par  at  any  time, 
$750,000;  Series  B  not  convertible,  $1,250,000. 

The  shareholders.  It  Is  said,  will  presently  be  permitted  to  subscribe  for 
$525,000  of  the  new  bonds  In  amounts  equal  to  one  $500  bond  for  each  500 
shares  of  stock  held  by  them  respectively. — V.  85,  p.  791. 

Dominion  Iron  &  Steel  Co. — New  Director. — Sir  Montague 
Allan  has  been  elected  a  director,  to  succeed  Sir  Henry 
Pellatt.— V.    85,    p.    866,    724. 

(E.  I.)  du  Pont  de  Nemours  Powder  Co. — Option  to  Sub- 
scribe.— Common  shareholders  of  record  Oct.  lOhave  the  right 
to  subscribe  for  $2,500,000  common  stock  at  par  to  the,  ex- 
tent of  10%  of  their  respective  holdings.  Subscriptions  are 
payable  40%  on  Nov.  1  1907  and  the  remaining  60%  on  or 
before  Nov.  1  1908.  The  issue  has  been  underwritten  by  a 
sjmdicate,  headed  by  T.  C.  du  Pont,  P.  S.  du  Pont  and 
Alfred  I.  du  Pont.  The  stockholders  recently  authorized  an 
increase  in  the  capital  stock  from  $25,000,000  to$30 ,000,000. 

Stock  certificates  will  be  bsued  March,  .Tune,  Sept.  or  Dec.  15,  and  7% 
Interest  will  be  allowi  d  on  partial  pavnunts.  Any  subscrib<r  will  have 
the  prlvU  K-e  of  pr' ptyine:  any  or  all  amounts  of  said  subscription.  The 
rlcrht  to  suh.scrlhe  will  cease  Nov.  1  1907.  The  common  stocklioldc  rs  are 
offered  an  opportunltv  to  join  In  the  undenwrltine  to  the  ext(  nt  of  10% 
of  the  commdu  stock, held  by  th^m  respi  ctlvi  ly.  The  underwriters  agree 
that  they  will  purchase  any  or  all  of  said  $2,500,000  common  stock  which 
shall  not  be  subscrlbt-irt.  for  by  the  common  stoclclKjldcrs,  and  to  pay  there- 
for In  cash  40  %  of  the  par  value  on  Nov.  I  1907,  b.ilance,  60  %.on  Nov.  1 
1908,01-  optionally  at  early  dates.  The  company  asrrees  to  pay  to  the 
underwriters  10%  of  the  amount,  par  value,  of  the  stock  taken  and  paid 
for  by  said  underwriters,  said  payments  to  be  rhade  In  cash, — V.  85,  p. 
471.  348. 

HeckerrJones-Jewell  Milling  Co. — Dividend. — The  direc- 
tors on  Sept.  25  declared  a  dividend  of  12% ,  payable  Oct.  30. 

The  company  orlirlnally  had  a  capitalization  of  $3,000,000  preferred  stock 
on  which  8  "i  divide  pds  have  been  paid,  and  $2,000,000  common  stock. 
The  company  was  re  Ineorporat'd  on  March  8  1907,  and  the  capitalization 
wa,s  reduced  to  $l;000,000,  nil  of  one  kind.  Although  hot  officially  so 
stated.  It  Is  bf  lleved  that  the. present  dlvld'  nd  Is  s(Wi  annual  In  wlileh  case 
the  y<-ar's  payment  on  the  reduced  capitalization  will  i>e  equlvah  nt  to  the 
amount  paid  on  the  old  preferred.  The  Standard  Mlllino:  Co.  owned 
$4,894,700  of  the  total  stock  ($5  000,000),  of  tht"  predecessor  company. — 
V.   84,   p.    1370,  751,   696. 

Lake  Superior  Co. — Dividend. — See  Great ,  Northern  Ry. 
und(!r "Railroads"  abov^,.,— Y^.i,71,  p,.  70.O. 

Massachusetts  Gas  Companies. — Repo^rti — ^For  fiscal  year 
ending  June   30:  ,      ,      . 


Fiscal  Dividends, 

yar —     int.  .<&.c.  ,rec'd 
1906-07  .-.$1,658,360 
1905-06  .--    1,855,964 


-Deductions ■ 

Interest.  Pref.  Div. 

$13,327  $1,000,000 

37,733  1,000,000 


Balance, 
surplus. 

$601,385 
755,65ft 


Expenses. 
$43,648 
62,575 
\n  appropriation  of  $750,000  was  made  from  accumulattd  surplus  In 
June  last  for  divldi  nds  on  the  $25,000,000  common  stock,  bi  inff  iqual  to 
3%  ptr  annum  thereon;  the  first  Installment,  1%  ($250,000),  Is  payable 
Aug.    1    1907. 

For  the  earnings,  &c.,  of  the  operating  companies,  see 
V.  85,  p.  725,  656. 

Pacific  Coast  Co. — Report. — For  years  ending  June  30: 

Fiscal                      Gross  Net            Other  Total  Total       Balance 

Year — •           Earnings.  Earnings.       Inc.  Charges.     Div'ds.      .Surplus 

1906  07 $7,406,495  $1,419,879  $69,794  $282,582    $736,250    $470,841 

1905-06 6,308,413  1,372,419  82,963  263,598      736,250      455,534 

The  dividends  include  $70,250  (5%)  on  first  preferred, 
$240,000  (6%)  on  second  preferred  and  $420,000  (6%)  on 
the  common  stock. — V.  83,  p.  1047. 

Pacific  Gas  &  Electric  Co.,  San  Francisco. — New  Bonds. — 

The  shareholders  will  vote  Nov.  20  on  increasing  the  bonded 
debt  from  $10,350,000  to  $14,350,000  through  an  issue,  if 
found  desirable,  of  $4,000,000  debentures  to  take  up  exist- 
ing securities.  Compare  V.  81,  p.  1242,1849;  V.  82,  p. 
219;  V.  85,  p.  725,  408. 

Called  Bonds. — See  San  Francisco  Gas  &  Electric  Co.  be- 
low.—V.  85,- p.  725,  408. 

Parke,  Davis  &  Co.,  Detroit. — Proposed  Stock — Dividend 
of  8712%.— Tile  "Detroit  Tribune"  of  Oct.  3  said: 

The  board  of  directors  have  recommended  the  distribution  to  stockholders 
of  $3,500,000  aceumulati  d  surplus  profits,  or  87  '4  %  of  the  prf  sent  capitali- 
zation of  $4,000,000.  It  is  also  r<  commend' d  that  the  capital  stock  be 
Increastd  to  $8,000,000.  Both  propositions  will  be  vot(  d  on  by  the  stock- 
holders at  a  sp' clal  meeting-  Oct.  17.  The  $500,000  t  xtra  stock  will  be 
offered  pro  rata  to  the  presf  nt  stockholders  at  par,  $25  a  share. 

.\t  the  beginning  of  the  year  the  surplus  was  known  to  be  about  $3,000,000 
and  growing-.  It  is  said  that  $500,000  will  be  1  ft  In  surplus  as  a  nest  egg 
for  more  accumulations.     Compare  V.  84,  p.  1125. 

San  Francisco  Gas  &  Electric  Co. — Called  Bonds. — This 
company,  controlled  by  the  Pacific  Gas  &  Electric  Co.  of 
San  Francisco,  has  called  for  redemption  on  Nov.  1  1907  at 
105,  at  the  Union  Trust  Co.  of  San  Francisco,  trustee,  $100,- 
000  bonds  secured  by  mortgage  dated  Nov.  1  1903. — V.  82, 
p.  104. 

W.  &  J.  Sloane,  New  York. — New  Stock. — The  share- 
hf)lders  will  vote  Oct.  29  on  increasing  the  capital  stock  from 
$3,000,000  to  $4,000,000. 

Standard  Milhng  Co. — Dividend  of  Suh^Company. — See 
Hecker- Jones- Jewell  Milling  Co.  above.— V.  84,  p.  1372,  752. 

Tennessee  Coal,  Iron  &  Railroad  Co. — Option  to  Subscribe 
for  New  Stock. — The  stockholders  of  record  on  Oct.  10  1907 
have  the  privilege  until  3  p.  m.,  Oct.  15  1907,  of  .sub.scribing 
for  new  stock  equal  at  par  to  123-^%  of  the  par  of  stock  held 
by  them,  respectively,  at  the  price  of  $100  per  share,  pay- 
ah\e  as  follows:  20%  on  subscription,  20%  on  Dec.  16  1907, 
20%  on  Feb.  17  1908,  20%  on  April  15  1908  and  20%,  on 
June  15  1908.  Subscription  warrants  must  be  filed  and 
payments  thereon  made  at  the  company's  office.  No.  115 
Broadway,  New  York.  Receipts  for  part  paid  subscrip- 
tions will  bear  interest  at  the  rate  of  6%  per  annum.  Stock 
certificates  will  be  delivered  on  June  15  1908.  Thestock  so 
offered  amounts  to  about  $3,667,017  and  will  increase  the 
commbn  .stock  outstanding  to  about  $33,003,157. — V.  85, 
p.  669,  473. 

United  States  Brick  Co.,  Reading,  Pa. — Default  by  Subsid- 
iary.— The  Montello  P>rick  Co.  on  Oct.  1  defaulted  on  the  divi- 
dend then  due  on  its  $550,000  common  stock. 

Frank  Richards  of  Philadelphia  i-ecentiy  brought  proceedings  here  to  have 
the  United  States  Brick  Co.  declared  insolvent  and  to  have  a  receiver  ap- 
pointed.     Compare  V.  80,  p.  1975:  V.  85,  p.  227. 

Western  Electric  Co.,  Chicago. — Bonds. — The  shareholders 

will  vote  Nov.  5  on  authorizing  the  execution  of  a  mortgage 

to  secure  an  issue  of  $15,000,000  first  mortgage   5%   gold 

bonds.     A  circular  says: 

The  board  of  directors  does  not  expect  that  if  its  action  is  ratified  It  will 
be  ncfssary  to  issue  all  or  part  of  the  bonds  at  present.  The  proposed 
action  would  give  the  authority  to  issue  bonds  If  future  business  conditions 
d>  niand  it.  At  present  the  company  has  no  bonded  debt.  Its  authorized 
capital  is   $25,000,000,   of  which   $15,000,000   is   outstanding. 

An  exchange  journal  says: 

The  need  of  additional  working  capital  has  at  last  l<d  the  directors  to 
ask  for  authority  to  Issue  bonds.  During  the  past  eight  or  nine  months 
the  floating  debt  has  1>  en  cut  down  to  alwut  $15,000,000  or  $16,000,000, 
and  the  new  bonds  will  provide  for  funding  this  remainder  wlitnever  the 
condition  of  the  bond  market  wanants  their  sale. 

Change  in  Business  Methods.— Announcement  was  made 
on  Oct.  3  that  the  company's  output  of  telephone  and  tele- 
phone supplies,  previously  sold  only  to  the  Bell  Telephone 
interests,  wo,uld  in  future  be  disposed  of  to  purcha.sers  gen- 
erally, the  capacity  of  the  plant  having  becU:  sufficiently 
enlarged  to  take  care  of  the  outside,  orders.  The  company 
is  also  seeking  to  extend  its  business  in  general  electrical 
ajpparatus.     The  "Boston  News  Bureau"  says: 

The  KroK,s  business  of  the  company  up  to  Oct.  1  showed  a  decrease  of  15  % 
compand  with  the  same  period  of  1906.  This  means  that  for  the  first  nine 
months  of  this  year  the  coWpahy  lias  been  doing  business  at  the  fate  of 
appro.xlmat' ly  $60,000,000  gross,  as  compan  d  with,  $78,000,000  for  1906. 
Thi  dropping  off  has  t)e<n  almost  <ntlr'ly  conlimd  to  till  phone  apparatus, 
which  Comprises  two-tlilrds  of  till-  l<(t.-il  output.  i      -  ,. 

In  1906  the  company  manufactnr  d  neaily  $25,000,000  of,  g(  ncral  lUc- 
trlcal  apparatus  lareri  iy  sold'  in  cOnip.  tltlen  with  thl-  General  Electric  and 
VVef-tlnirhou.se  company's.  The  Wt  stern  K],  ctrlc  has  di  vi  h  p  d  a  large 
trade  of  Its  own  in  the-  Western  fii  id,  Init  has  not  .until  within  a  f'  w  months 
Invadi  d  the  Eastern  flild.  The  company  Is  .lust  beginning  to  feel  its  way 
Into  New  England. — V.  84.  p.  512. 

Winona  Copper  Co. — Assessment. — The  directors  have 
voted  to  call  an  assessment  of  $2  pei"  share,. payable  $1- per 
share  Nov.  12  1907  and  $1  Feb.  6  1908,  at  the  Americaa 
Trust  Co.,  Boston.— V.  85,  p.  350. 
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ERIE  RAILROAD  COMPANY. 


TWELFTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1907. 


New  York,  October  8  1907. 
To  the  Bond  and  Share  Holders  of  the  Erie  Railroad  Co7npany: 
The  following  report  of  the  operations  of  your  property  for 
the  year  ending  June  30  1907  is  respectfully  submitted  by 
the  Board  of  Directors: 

MILEAGE. 
Table  No.  1  shows  in  detail  the  mileage  controlled  or  op- 
erated during  the  fiscal  year  ending  June  30  1907,  from  which 
you  will  note  that  the  Company — 

Owns  In  fee  or  controls  by  ownership  of  entire  stock 1,658.71  Miles 

Controls  by  ownership  of  over  a  majority  of  stock 157.97 

leases 276.18     " 

Has  trackage  rights  over 75.99     " 

Total  mileage  operated 2,168.85     " 

Ha5  restricted  trackage  rights  over 109.20 

Owns  and  leases  to  other  companies 15.12 

Leases  and  re-lea>;es  to  other  companies 2.35 

Controls  lines  operated  independently 37.87 

Total  mileage  controlled  but  not  operated 164.54 

Grand   Total 2.333.39     " 

— of  which  814.41  miles,  or  34.9  per  cent,  have  second  track, 
16.52  miles  have  third  track,  and  16.48  miles  have  fourth 
track. 

The  increase  of  17.91  miles  in  trackage  rights  is  on  account 
of  the  use  of  the  tracks  of  the  Buffalo  Rochester  &  Pitt.sburgh 
Railroad  Company  between  Clarion  Junction  and  Eleanora 
Junction,  a  distance  of  50.67  miles,  and  the  discontinuance 
of  the  use  of  the  tracks  of  the  Philadelphia  &  Erie  Railroad 
Company  between  Johnsonburg  and  Brockwayville,  27.76 
miles,  and  Ridgway  to  Daguscahonda,  5  miles. 

The  increase  of  43.05  miles  in  second  track  is  due  to  the 
construction  of  additional  second  track,  as  follows: 

Between  Windham  and  Freedom,  5.52  miles,  Mansfield 
and  Conden,  3.81  miles,  and  Ashland  and  Pavonia,  1.02 
miles;  and  in  trackage  rights,  Buffalo  Rochester  &  Pittsburgh 
RR.,  between  Clarion  Junction  and  Eleanora  Junction,  40.50 
miles,  less  7.80  miles  of  second  track  of  the  Philadelphia  & 
Erie  Railroad  discontinued. 

EARNINGS  AND  EXPENSES. 

The  following  statement  shows  the  gross  earnings,  ex- 
penses and  net  earnings  from  the  railroad  and  other  opera- 
tions for  the  fiscal  year  of  the  entire  system,  excepting  the 
New  Jersey  &  New  York  Railroad: 

EARNINGS. 

Increase  (  +)  or 

From —                                       1907.                        1906.  Decrease  ( — ). 

Freight    $25,114,683  18      523.506,444  40  +$1,008,238  78 

Coal 13,435,409  29         12,049,493  47  +1,385,915  82 

Passenger 9,458,281   67           8,982,810  52  +475,471   15 

Mail 495,457  67              503,307  44  — 7,849  77 

Express 1,025,093  83           1,092,928  03  — 67,834  20 

Rents 224,978  07              202,212  61  +22,765  46 

Miscellaneous 1,440,209  74           1,124,205  52  +316.004  22 


Earnings — Railroad  .-$51 ,194,113  45     $47,461,40199      +$3,732,71146 
Earnings — Other     op- 
erations       2,720,713  90  2,541,232  37  +179,48153 


Total    Earnings .$53,914,827  35     $50,002,634  36      +$3,912,192  99 

EXPENSES. 

Increase  (+)  or 


1907. 


1906. 


Decrease  ( — ) . 


For — 
Maintenance  of  Way  and 

Structures $5,087,974  89         $4,600,230  20  +$487,744  69 

Maintenance    of    Equip- 
ment          8,147,536  49  8,677.904  21  — 530.367  72 

Conducting    Transporta- 
tion     18,107,484  94        16,644,723  28         +1,462,76166 

Traffic    Department 967,922  83  904,771  35  +63,151  48 

General  Expenses 1.269,039  37  1,231,500  01  +37,539  36 

Taxes 1,442,798  34  1,017,505  45  +425,292  89 


Expenses — Railroad  .-$35,022,756  86     $33,076,634  50      +$1,946,122  36 
Expenses — Other    Op- 
erations       3,144,282  23  2,796,202  56  +348,079  67 

Total  ExperLses.. 


.$38,167,039  09      $35,872,837  06       +$2,294,202  03 


Net  Earnings — Railroad  $16,171 ,356  59     $14,384,767  49      +$1,786,580  10 
Net    Earnings— All    Op- 
erations     15,747,788  26        14,129,797  30         +1,617,990  96 


Ratio    of    Expenses    to 

Earnings 70.79%  71.74%  — .95% 

As  shown  above,  the  increase  in  gross  earnings  was  $3,- 
912,192  99,  or  7.82  per  cent  more  than  the  preceding  year, 
the  operating  expenses  increasing  .$2,294,202  03,  or  6.40  per 
cent  over  the  previous  year,  the  net  earnings  being  $15,747,- 
788  26,  an  increase  compared  with  the  previous  year  of 
$1,617,990  96,  or  11.45  per  cent.  The  ratio  of  Operating 
Expenses  (exclusive  of  taxes)  to  Earnings  was  68.12  per  cent 

MERCHANDISE   FREIGHT. 

The  merchandise  tonnage  for  the  year  was  20,911,586 
tons,  an  increase  of  1,534,236  tons,  or  7.92  per  cent.  The 
increase  in  revenue  from  the  transportation  of  merchandise 
freight  was  SI, 608, 238  78,  or  6.84  per  cent  more  than  the 
previous  year. 

COAL. 
The  total  coal  tonnage  for  the  year  was  18,258,031  tons, 
an  increase  of  1,279,999  tons,  or  7.54  per  cent,  over  the  pre- 
vious year. 


The  revenue  from  the  transportation  of  this  commoditv 
increased  $1,385,915  82,  or  11.50  per  cent. 

The  anthracite  tonnage  was  8,628,049  tons,  an  increase  of 
1,190,574  tons,  or  16.01  per  cent,  over  the  previous  year. 

The  bituminous  tonnage  was  7,338,700  tons,  an  increase 
of  88,880  tons,  or  1.23  per  cent,  over  the  previous  year. 

The  coke  tonnage  was  2,291,282  tons,  an  increase  of  545 
tons,  or  .02  per  cent. 

The  coal  tonnage  of  the  Company  was  46.62  per  cent  of 
the  total  tonnage  transported. 

GENERAL  FREIGHT  TRAFFIC. 

The  total  revenue  freight  traffic  of  the  Company  during 
the  year,  including  both  merchandise  and  coal,  was  39,169,- 
617^ tons,  an  increase  of  2,814,235  tons,  or  7.74  per  cent. 

The  number  of  tons  carried  one  mile  was  6,275,629,877, 
an  increase  of  331,250,327  ton  miles,  or  5.57  per  cent. 

The  total  revenue  derived  from  the  transportation  of 
freight  was  $38,550,092  47,  as  compared  with  $35,555,937  87 
for  the  year  1906,  an  increa.se  of  $2,994,154  60,  or  8.42  per 
cent. 

The  general  average  freight  rate  per  ton  per  mile  was 
.614  cents  as  compared  with  .598  cents  the  previous  year,  an 
increase  of  .016  cents,  or  2.68  per  cent. 

In  addition  to  the  above  tonnage,  4,455,109  tons  of  Com- 
pany's freight  were  hauled,  making  the  total  tonnage 
handled  43,624,726  tons. 

In  hauKng  this  tonnage,  13,306,592  train  miles  were  run, 
an  increase  compared  with  the  previous  year  of  231,904 
train  miles,  or  1.77  per  cent. 

The  revenue  per  freight  train  mile  was  $2  90  as  compared 
with  $2  72  the  previous  year,  an  increase  of  18  cents,  or  6.53 
per  cent.  The  average  train-load  of  revenue  freight  was 
471.62  tons,  an  increase  of  16.97  tons,  or  3.73  per  cent. 
Including  Company's  freight,  the  average  train-load  was 
504.84  tons  as  against  484.30  tons  last  year,  an  increase  of 
20.54  tons,  or  4.24  per  cent.  The  average  car  load  of  revenue 
freight  was  19.57  tons,  an  increase  of  .82  tons,  or  4.37  per 
cent.  Including  Company's  freight,  the  average  car  load 
on  the  system  was  20.95  tons,  an  increase  of  .97  tons,  or 
4.85  per  cent  more  than  the  previous  year. 

PASSENGER  TRAFFIC. 

The  total  number  of  pas.sengers  carried  during  the  year 
was  24,199,723,  an  increase  of  1,383,701  passengers,  or 
6.06  per  cent. 

The  number  of  passengers  transported  one  mile  was  639,- 
792,610,  an  increase  of  41,136,855  passenger  miles,  or  6.87 
per  cent. 

The  increase  in  gross  revenue  therefrom  was  $475,471  15, 
or  5.29  per  cent. 

The  average  fare  received  from  each  passenger  per  mile 
was  1.478  cents,  a  decrea,se  of  .022  cents,  or  1.47  per  cent. 

The  average  distance  traveled  was  26.44  miles,  an  increase 
of   .20  miles,  or  .76  per  cent. 

The  average  revenue  received  from  each  passenger  was 
39.08  cents,  a  decrease  of  .29  cents. 

In  handling  the  traffic  9,238,431  train  miles  were  run,  an 
increase  of  3.60  per  cent. 

The  earnings  per  passenger  train  mile  were  $1,214,  an  in- 
crease of  .19  per  cent. 

The  average  number  of  passengers  in  each  train  was  69.25, 
an  increa.se  of  2.12  passengers,  or  3.16  per  cent. 

The  average  number  of  pa.ssengers  in  each  car  was  18.72, 
an  increase  of  .10  pasisengers,  or  .54  per  cent. 

The  volume  of  the  business  increased  6.06  per  cent,  the 
earnings  5.29  per  cent  and  the  train  mileage  3.60  per  cent. 

Of  the  total  number  of  pas.sengers  carried,  23,516,696 
were  local  and  683,027  were  through  pas.sengers,  the  local 
traffic  showing  a  substantial  increase  in  volume  but  a  slight 
decrease  in  the  average  revenue  received  per  passenger  per 
mile.  A  substantial  increase  was  also  made  in  the  volume 
of  through  traffic  transported,  the  average  revenue  received 
per  passenger  per  mile  showing  a  .slight  decrease. 

19,718,465  passengers  were  carried  by  the  Pavonia  Ferry 
over  the  Hudson  River,  an  increa.se  of  921,594  over  last  year. 

EXPENSES. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

The  expense  of  Maintenance  of  Way  and  Structures  shows 
an  increase  of  $478,744  69,  or  10.60%  over  the  previous  year. 
This  increase  is  principally  caused  by  the  increased  cost  and 
more  extensive  renewal  of  ties  and  switch  timbers;  to  addi- 
tional labor  employed  at  increased  rates  of  pay  on  tie  re- 
newals and  placing  ballast  in  the  track;  additional  miles  of 
telegraph  lines  rebuilt;  removal  of  snow  and  ice  during  the 
extreme  cold  weather  last  winter  and  to  the  increased  repairs 
to  station  and  miscellaneous  buildings. 

61  bridges  were  replaced  by  new  structures  of  greater 
carrying  capacity. 

33,356  tons  of  new  90-pound  and  3,611  tons  of  new  80- 
pound  steel  rail  were  placed  in  the  track  during  the  year, 
with  the  necessary  frogs,  switches,  etc. 
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1,028,759  cross-ties  and  2,321,811  feet  of  switch  timber 
were  placed  in  the  track,  together  with  696,561  tie  phites. 

235.9  miles  of  track  were  fully  ballasted  and  9.8  miles  of 
track  were  partially  ballasted. 

43  miles  of  new  right-of-way  fences  were  built. 

31.1  miles  of  passing  and  other  Companj'^'s  sidings  and 
12.5  miles  of  industrial  side  tracks  were  constructed. 

64.5  miles  of  telegrajjli  lines  were  rebuilt. 

New  combined  passenger  station  and  waiting  sheds  have 
been  erected  at  Silver  Lake,  N.  J.,  Blasdell,  N.  Y  .,  and  Smith 
Mills,  N.  Y.;  freight  stations  at  North  Newark,  N.  J.,  Dun- 
dee, N.  J.,  and  Verona,  N.  J.;  passenger  waiting  sheds  at 
Waldwick,  N.  J.,  and  Passaic,  N.  J.,  and  a  transfer  house 
at  Wilde rs,  Ind. 

MAINTENANCE  OF  EQUIPMENT. 

The  expense  of  Maintenance  of  Eciuipment  shows  a  de- 
crease of  $530,367  72,  or  6.11  per  cent,  as  compared  with  the 
previous  year.  The  decrease  is  largely  accounted  for  by 
your  Company  having  made  unusually  large  expenditures 
in  repairs  to  locomotives  during  the  years  1905  and  1906, 
which,  together  with  the  benefit  derived  from  the  new  loco- 
motives received  during  1906,  resulted  in  a  decrease  in  the 
cost  of  repairs  to  locomotives. 

The  increase  in  the  expense  of  repairs  to  freight  cars  was 
occasioned  by  the  increa.sed  cost  of  material,  as  well  as  the 
increase  in  wages  paid  employees  in  the  Car  Department. 

24  locomotives  were  remodeled  and  the  cost  charged  to 
Expenses. 

30  worn-out  light  locomotives  were  put  out  of  the  service 
and  their  inventory  value  charged  to  Expenses. 

The  tractive  power  of  locomotives  is  43,490,311  pounds, 
a  decrease  of  349,990  pounds. 

The  total  number  of  locomotives  at  the  end  of  the  fiscal 
year  was  1,384,  a  decrease  of  26  as  compared  with  the  pre- 
vious year,  4  new  locomotives  having  been  received,  and  30 
old  locomotives  disposed  of  as  stated  above. 

The  average  age  of  the  locomotive  equipment  is  12  years 
1  month,  an  increase  of  7  months  over  the  previous  year. 

The  average  mileage  made  by  locomotives  in  passenger 
service  was  46,499  miles,  a  decrease  of  6.55  per  cent. 

The  average  mileage  made  by  locomotives  in  freight  service 
was  32,342  miles,  a  decrease  of  2.82  per  cent. 

The  increments  during  the  year  to  the  Reserve  Fund  for 
the  renewal  of  locomotives  have  been  used  toward  the  pay- 
ment of  the  locomotives  covered  by  Equipment  Trust, 
Series  "H." 

The  increase  in  the  account  "Freight  Cars  Destroyed  or 
Sold,"  resulting  from  the  plan  adopted  to  dispose  of  old  cars, 
as  explained  in  the  report  for  the  year  ending  June  30  1905, 
is  $94,422  68. 

During  the  year  the  Reserve  Fund  for  the  renewal  of  cars 
was  charged  $1,812,378  99,  that  being  a  partial  payment  on 
account  of  the  purchase  of  3,000  box  cars;  payment  in  full 
for  600  flat  and  500  gondola  cars;  payment  on  account  of 
500  produce  and  various  other  miscellaneous  freight  car 
equipment.  At  the  close  of  the  year  there  is  a  balance  of 
$205,542  66  available  for  replacement  purposes. 

Your  Company's  fioating  equipment  has  been  maintained. 
During  the  year  there  has  been  received  one  17  car  float. 
The  ferryboat  "Susquehanna"  has  been  converted  into  an 
exclusively  passenger  ferryboat  and  the  cost  charged  to  Ex- 
penses. The  ferryboat  "Paterson"  was  sunk  and  the  in- 
ventory value  December  1  1895  has  been  set  aside  as  a  Re- 
serve Fund  for  replacement. 

The  Inventory  of  Equipment,  Table  No.  17  of  pamphlet, 
shows  the  changes  in  the  equipment  during  the  year. 

CONDUCTING  TRANSPORTATION. 

The  expense  of  Conducting  Transportation  increased  $1,- 
462,761  66,  or  8.79  per  cent  over  the  previous  year. 

Substantial  increases  were  made  in  the  rate  of  pay  to  train- 
men and  a  number  of  other  classes  of  employees  in  the  Trans- 
portation Department. 

The  number  of  tons  of  freight  moved  shows  an  increase 
of  7.74  per  cent  and  the  number  of  passengers  carried  shows 
an  inrr  av  of  6.06  per  cent. 

Th  •  number  of  tons  of  freight  carried  one  mile  increased 
5.57  p  r  cut.  The  average  distance  each  ton  was  moved 
during  th ;  current  year  was  160.22  miles,  a  decrease  of  2.01 
per  cent  as  compared  with  the  previous  year. 

TRAFFIC  DEPARTMENT  EXPENSES. 
Traffic  Department  Expenses  increased  $63,151  48,  or 
6.98  per  cent  over  the  previous  year.  The  increase  is  ex- 
plaim'd  by  the  establishment  of  new  agencies  at  Milwaukee, 
Wis,  P«  rtland.  Ore.,  and  other  points;  the  establishment 
of  t.ir  ff  bureaus;  the  increased  amount  expended  for  ad- 
vertising, and  the  increase  in  expenses  of  traffic  and  line 
associations  in  connection  with  recent  legislation. 

GENERAL  EXPENSES  AND  TAXES. 

The  increase  in  General  Expenses  and  Taxes  was  $462,- 
832  25,  or  20.59  per  cent  over  the  previous  year.  The 
heavy  increase  in  taxes  is  almost  entirely  due  to  legislation 
by  the  State  of  New  Jersey,  the  legality  of  which  is  now  be- 
fore the  courts  for  adjudication. 

CONSTRUCTION. 
The  Company's  Capital  or  Construction  Account  for  the 
year  is  charged  with  $2,463,699  82,  representing  a  portion 
of  the  expenditures  for  additions  and  betterments  made  to 
the  property.  Thes(»  improvements  con.sist  chiefly  of: 
Land,  Coal  Storage  Plants,  Development  of  Coal  Property, 


Elimination  of  Grade  Crossings,  Additional  Tracks  and 
Sidings,  Y'ards,  Stations  and  Buildings,  Reducing  Grades 
and  Re-locating  Tracks,  Additional  Machinery,  Bridges  and 
Culverts,  Electrification  of  Rochester  Division,  Docks  and 
Piers . 

From  December  1  1895,  the  date  of  the  organization  of 
this  Company,  to  June  30  1907  $12,732,485  99  has  been  ex- 
pended in  improvements  and  adchtions  to  the  property  and 
charged  to  Capital  Account,  as  follows: 

Elimination  of  Grade  Crossings $1,71.'5,174  55 

Yards,  Stations  and  Buildings 2,41)8,469  33 

RfduclnET  Grades  and   Re  locating  Tracks 1,125,618  49 

Additional  Tracks  and  Sidings.. _. 1,164,328  99 

Signals  and  Interlocking 121,494  56 

G)shen  Railroad 62,570  45 

Coal  vStorage  Plants 901,784  89 

Coaling  Stations 88,534  89 

Development  of  Coal  Property 521  ,244  28 

Docks  and  Piers 303.037  39 

Bridges  and  Culverts 248,119  07 

Land 2,820.995  23 

Telegraph   Line. 6. 092  45 

Additional  Machinery 924,674  53 

Electrification  of  Rochester  Division 232,346  89 


Total $12,732,485  C» 

EQUIPMENT. 

CapitrJ  Account  has  been  charged  during  the  year  with 

$8,773,181  84  for  additional  equipment  as  follows: 

Balance  on  100  Locom>tlves $1,598,094  76 

Balance  on  2.000  C  al  Cars 2,225,718  33 

Partial  Payment  on  3,000  Coal  Cars 119,919  51 

Balance  on  500  low  side  Gondola  Cars 576,865  48 

Balance  on  4,000  Box  Cars 4,205,197  87 

Partial  Payment  on  3,000  Box  Cars 3,440  00 

500  Produce  Cars 585,800  00 

Balance  on  25  Pa-senger  Cars 204,098  18 

10  Horse  Express  Cars 53,442  48 

3  Combined  Express,  Baggage  and  Mall  Cars 6,800  67 

6  Motor  Cars  and  Equipping  6  Trailer  Cars  with  Lights  and 

Heaters 110,311  99 

10  Open  Lighters 71,433  60 

$9,761,122  87 


Less  payments  made  on  cars  and  locomotives  covered  by 
Equipment  Trusts  and  charged  to  "Equipment,"  but  for 
which  a<  payments  are  made  the  amount  so  paid  Is  charged 
either  to  "Funds  for  Renewals  of  Cars  and  Locomotives" 
or  "Additions  and  Improvements,"  as  follows: 

156     Locomotives $481,547  03 

3,000  Box  Cars 506,394  00 


987,941  05 


25,032,572  6S> 


Total $8 ,773 ,181  84 

From  December  1  1895  to  June  30  1907,  $36,511,046  70 
has  been  expended  for  new  equipment  charged  to  Capital 
Account,  and  represents  the  purchase  or  partial  payment  on 
account  of 

Locomotives $8,838,885  30 

Box  Cars 

Coal  Cars 

Refrigerator  Cars 

Flat  Cars 

Furniture  Cars 

Caboose  Cars 

Milk  Cars 

Low-side  Gondola  Cars 

Produce  Cars 

Passenger  Cars 

Parlor  Car 

Dining  Cars 

Bacrgage   Cars 

Sixty-foot  Express  Cars 

Hor>e  Express  Cars 

Business  Car 

Combined  Express  Baggage  and  Mall  Cars 

Motor   Cars    and    Equipping    6    Trailer   Cars    with 

Lights  and  Heaters 

Derrick  Cars 1 

Rotary  Snow  Plow J  96,869  1& 

Lake   Steamers 1 

Ferry  Boats \     1,021,547  80 

Tug  Boats J 

Canal  and  Transfer  Boats 1 

Barges \         253,239  76 

Open  Lighters J 

Miscellaneous  Equipment 3.028  24 


610 

1 8 ,500 

15,500 

500 

184 

100 

20 

6 

500 

500 

105 

1 

2 

8 

25 

16 

1 

3 

6 

7 

1 

2 

3 

3 

257 

20 

10 


1,264.908  73 


Total. 


.$36  511.04)  70 


ADDITIONS  AND  IMPR0VEMEN1». 
During  the  year  $1,769,877  38  has  been  expended  for 
improvements  and  additions  to  the  property,  of  which 
$1,642,028  99  has  been  charged  to  the  Income  Account  of 
the  current  year  and  $127,848  39  has  been  charged  agaiuist 
the  amount  .set  aside  for  this  purpose  out  of  the  income  of 
the  year  ending  June  30  1903.  (For  details  see  page  11  of 
pamphlet     report.) 

EQUIPMENT  TRUSTS. 

Of  the  Trusts  assumed  from  the  New  York  Pennsylvania 

&  Ohio  Railroad  Company, 

There  was  a  balance  on  June  30  1906  of $517,183  03 

Upon   which   payments   have   been  made  to 


June  30  1907  oi_ 


165,122  74 


Leaving  a  balance  on  that  date  of 

Of  the  Equipment  Trusts  created  prior  to 
this  fiscal  vcar, 

There  wa    a  balance  on  June  30  1906  of $14,547,022  86 

Upon   which   payments   have  been  made  to 

June  30  1907  c";f 2,736,490  71 

Loavln'r  a  balance  of 

During  the  year   Equipment   Trusts  have 
been  made  covering 

10  More  Express  Cars $53,867  48 

500Gind-la  Cars 511,000  00 

500  Flat  Cars 439,000  00 

500  Produce  Cars 580 ,000  00 

$1,583,867  48 

47,000  00 


$352,060  3» 


11,810.532  1ft 


Upon  which  payments  have  been  made  to 
June  30  1907  of 


Leaving  a  balance  of. 


1.536,867  4» 


Making  the  total  Equipment  Trusts  outstand-  ,.     .   „  .^„  ^^ 

ing  as  of  June  30  1907 $13,699.459  9» 

The  total  payments  account  of  Equipment  Trusts  made  dur- 
ing the  year  amounted  to --   $2,948,613  4ft 
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CAPITAL  STOCK  AND  FUNDED  DEBT. 

No  change  has  been  made  in  the  outstanding  Capital 
Stock,   which  is  as  follows: 

AuVwrized  Isstie.  Issued. 

Non-cumulative  4% First  Preferred 548.000.000  00       $47,892.400  00 

Non-cumulative  4%  Second  Preferred.-.     16,000.000  00         16.000.000  00 
Comm>,n... --. 153.000.000  00        112.378.900  00 

Total ..$217,000,000  00      $176,271,300  00 

Ot  the  Prior  and  General  Lien  Bond  secured  bv  the  First 
Consohdated  Mortgage  Deed,  an  additional  $2,000,000  00 
General  Lien  Bonds  have  been  issued  during  the  year  and 
are  held  in  the  treasury. 

The  total  amounts  of  bonds  issued  under  that  mortgage, 
now  outstanding,  are: 

Prior  Lien  Bonds $35,000,000  00 

General  Lien  Bonds 44,012,000  00 

The   statements   published   herewith   show   in   detail   the 

Company's  entire  funded  debt,  rentals  of  leased  lines  and 

other  fixed  obHgations  as  of  June  30  1907. 

INCOME  ACCOUNT. 

Gross  Revenue  from  Operations $53,914,827  35 

Operating:  Expenses  and  Taxes. 38,167,039  09 

Net  Earnlnsrs  from  Operations $15,747,788  26 

Income  from  Securities  Owned,  &c. 2,202.625  14 

Gross  Income $17,950,413  40 

Less  Interest  and  Rentals 12,046.754  92 

Net   Income $5,903,658  48 

Expended  for  Additions  and  Improvements $1,642,028  99 

Dividends  on  1st  Preferred  Stock — 

No.    12 $957,848  00 

No.    13 957,848  00 

Dividends  on  2d  Preferred  Stock — 

N3.    5 $320,000  00 

No.    6 320,000  00 

2,555,696  00 

4,197.724  99 

Balance  to  Credit  of  Profit  and  Loss $1,705,933  49 

FINANCIAL. 

The  General  Balance  Sheet,  Table  4,  published  herewith, 
ehows  the  financial  condition  of  the  Company  at  the  close 
of  the  fiscal  year. 

The  Prior  Lien  Bond  Issue  is  unchanged.  Your  Company 
has  received  from  the  Trustee  $2,000,000  00  of  General 
Lien  Bonds,  being  the  seventh  and  eighth  million  of  the 
$17,000,000  00  of  General  Lien  Bonds  reserved  for  construc- 
tion purposes.  Your  Company  is  entitled  to  receive  about 
$329,000  00  more  of  these  bonds  on  account  of  N.  Y.  P. 
&  O.  Car  Trust  payments.  Your  Company  has  also  received 
from  the  Trustee  of  the  Pennsvlvania  Collateral  Indenture 
$1,000,000  00  of  Pennsylvania 'Collateral  4%  Gold  Bonds, 
of  which  $250,000  00  have  been  sold  and  the  balance, 
$750,000  00,  have  been  placed  with  the  Securities  in  the 
Treasury . 

The  account  "Erie  Railroad  Properties,  including  Lea.sed 
Lines,"  shows  a  decrease  of  $72,503  00,  due  to  crediting 
this  account  with  amounts  paid  on  mortgages  on  real  estate 
during  the  year,  &c.,  less  discount  on  bonds  sold  and  amount 
on  deposit  with  the  State  of  New  Jersey  transferred  to  the 
books  of  the  Penhorn  Creek  Railroad  Co. 

The  increase  of  $2,463,699  82  in  Construction  and 
$8,741,178  19  in  Equipment  has  been  explained,  with  the 
exception  that  during  the  fiscal  year  there  has  been  charged 
to  Operating  Expenses  and  Equipment  Account  credited 
a  portion  of  the  cost  of  the  544  box  cars  purchased  during 
the  year  ending  June  30  1901,  to  which  reference  was  made 
in  the  report  for  that  year. 

The  account  "Miscellaneous  Securities  Owned"  shows  an 
increase  of  $2,461,201  22  duo  to  your  Company  having 
received  Erie  Ptailroad  Company  General  Lien  Bonds,  Erie 
Railroad  Company  Pennsylvania  Collateral  Gold  Bonds, 
Chicago  &  Western  Indiana  Railroad  Ccmpany  Bonds 
and  other  miscellaneous  securities,  less  Bonds  of  the  Mutual 
Terminal  Company  of  Buffalo  and  other  miscellaneous 
securities  disposed  of  during  the  year. 

There  is  $1,206,225  03  invested  in  materials  in  excess  of 
the  amount  so  invested  at  the  close  of  the  last  fiscal  j'ear. 

The  increase  in  the  account  "Chicago  &  Western  Indiana 
Railroad  Sinking  Fund"  was  $658  30,  representing  a  larger 
balance  on  deposit  with  the  Trustees  than  at  the  close  of  the 
previous  fiscal  year,  and  the  account  "Cash  with  Trustees 
of  Sinking  Funds"  .shows  a  decrease  of  $143,851  17,  due  to 
the  Trustees  of  the  Sinking  Funds  having  invested  a  larger 
amount  of  cash  in  the  purchase  of  securities  for  wliich  the 
Funds  were  created. 

Messrs.  J.  P.  Morgan  &  Company,  as  Trustee  of  the  Penn- 
sylvania Collateral  Sinking  Fund,  during  the  j'car  redeemed 
$■572,00!)  00  par  value  of  the  Erie  Railroad  Company's 
Pennsylvania  Collateral  Four  Per  Cent  Gold  Bonds,  paying 
therefor  $523,890  00,  which  amount  represents  the  increase 
in  the  account  "Pennsylvania  Collateral  Trust  Bonds  Re- 
deemed." The  total  par  value  of  the.se  bonds  redeemed 
at  the  clo.se  of  the  year  is  $1,935,000  00. 

There  is  a  decrease  of  $1,752,242  17  in  the  account  "Due 
from  Subsidiary  Companies,"  which  is  caused  by  some  of 
these  Companies  having  reduced  their  indebtedness  to  your 
Company;  the  balance  is  due  to  transferring  from  tliis  ac- 
count to  the  account  "Due  from  Subsidiary  Companies 
Account  Construction''  the  amounts  advanced  to  the  Erie 
&  Jersey  Railroad  Company  and  the  Genesee  River  Rail- 
road Company.  Your  Company  having  also  advanced 
further  amounts  to  the  two  Companies  last  named  during 
the  fiscal  year  explains  the  account  "Due  from  Subsidiary 
Companies  Account  Construction." 


The  account  "Reserve  Funds,"  which  consists  of  two  items, 
decreased  $145,325  28.  The  item  "For  Improvements 
authorized  to  June  30  1903"  decreased  $131,509  26,  due  to 
charges  against  this  account  as  heretofore  explained  under 
the  head  of  "Additions  and  Improvements"  and  in  the  Profit 
and  Loss  account;  the  item  "Miscellaneous  Special  Funds" 
decreased  $13,816  02,  on  account  of  the  purchase  of  new 
equipment  charged  to  this  account,  less  a  sum  set  apart  to 
meet  estimated  amount  of  taxes  accrued  on  property  in 
Jensey  City  during  the  fiscal  year,  settlement  of  which  is 
delayed  on  account  of  litigation. 

The  increase  of  $430,176  55  in  the  account  "Accrued 
Sinking  Fund"  represents  additional  amount  set  aside  to 
be  used  in  the  redemption  of  Pennsylvania  Collateral  Trust 
Bonds. 

All  of  the  securities  for  construction  purposes  turned  over 

by  the  Erie  Reorganization  Committee  have  been  converted 

into  ca.sh,  as  follows: 

Value  as  placed  on  Cash  Ttealieed 

tlw  Books  Jan.  1Hd7.  from  Sale. 

$115,200  00    Buffalo  &  Southwestern  RR.  Second  Lien  Bds-     $126,720  00 

405,000  00   Erie  Rallrcad  Companv'.s  Prloi  Lieu  Bonds,,.       414,000  00 

364,055  22   N.  Y.  &  Greenwood  Lake  Ry.  Prior  Lien  Bonds       385,570  22 

1,034,400  00   Erie  Railroad  Company's  General  Lien  Bonds..]  ,214,908  93 

630.000  00   Delaware  &  Hud -son  Exclulve  Car  Trust  Certs.       630.000  00 

202.000  00  Car  Trust  of  New  York  CeitlfK-ates 202.000  00 


$2,750,655  22  $2,973,199,15 

In  addition  to  these  securities  there  have  been  certified 
by  the  Trustee  of  the  Erie  Railroad  Company's  First  Con- 
solidated Mortgage  Deed  and  turned  over  to  your  Company 
to  reimburse  it  for  expenditures  already  made,  $5,000,000  00 
Erie  Railroad  Company's  Prior  Lien  Bonds  and  $8,000,000  00 
Erie  Railroad  Company's  General  Lien  Bonds;  and  by  the 
Trustee  of  the  Erie  Railroad  Company's  General  Mortgage 
$22,000,000  00  Erie  Railroad  Company's  Convertible  Bonds. 

Of  these  securities  the  following  have  been  converted 
into  cash: 

Cash  Realized 
Par  Value.  from  Sale. 

$5,000,000  00  Erie  Railroad  Company's  Prior  Lien  Bonds.   $4,539,884  27 
3.000.000  00   Erie  Railroad  Company's  General  Lien  Bd''.      2.484.111  11 

21.015.000  00  Erie  Railroad  Company's  Convertible  Bonds  19.215.000  00 


$29,015,000  00 


$26,238,995  38 


leaving  still  in  the  treasury: 

Erie  Railroad  Company's  General  Lien  Bonds $5,000,000  00 

Erie  Railroad  Company's  Convertible  Bonds. 985 ,000  00 

From  December  1  1895  to  June  30  1907  your  Company 
has  received  cash  from  all  sources  for  Construction  and  Equip- 
ment purposes,  as  follows: 


From  sale  of  Erie  ds  Wyom  ng  Valley  Railroad  Stock. 

Cash  received  in  settlement  with  the  National  Transit  Com- 
pany on  account  of  an  old  claim. 

Ca-^h  turned  over  by  the  Erie  Reurg-anizatlon  Committee. 

Ca«h  realized  from  the  sale  of  securities  turned  over  by  the 
Erie  Reorffanlzatlon  Committee. 

Ca'h  realized  from  the  'ale  of  securities  obtained  from  the 
Farmers'   Loan    &  Trust  Company,  Trustee. 

Cash  realized  from  sale  of  securities  obtained  from  the 
Standard  Trust  Company  of  New  York.  Trustee. 

Received  from  ^ale  of  P.  C.  &  Y.  RR.  Bonds  turned  over 
to  the  Erie  Rallrcad  Company  by  the  Receivers  of  the 
New  York  Lake  Erie   &  We  tern  Rallrcad  Co. 

Cash  realized  from  the  sale  of  Capital  Stock  of  the  Northern 
Rallnad  Company  of  New  Jer-ey,  originally  paid  for  by 
the  Erie  Reorganization  Committee  from  Construction 
Funds,  and  sold  June  1  1899  by  the  Erie  Railroad  Co. 

Amount  received  account  of  sale  of  the  Union  Dry  Dock 
franchises,  etc. 

Amount  returned  .Tune  14  1901  by  the  Ensllsh  Government 
account  of  Special  Tax  Deposit  by  the  Erie  Reorganiza- 
tion Committee. 

Amount  received  to  enaljle  the  Company  to  purchase  Erie 
&  Wyoming  Valley  Railroad  Equipment. 

$35,554,628  43 

This  amount  has  been  used  to  partially  reimburse  your 

Company  for  the  following  expenditures: 

$457,867  50  For  purchase  of  Northern  Railroad  Company  of  New  Jersey 
Stociv,  as  explained  above. 
10,866,566  28  New  Construction. 
24.081.974  34   New  Equipment. 
1,729.611  68  Old  New  York  Lake  Erie  &  Western  Car  Trusts. 
65,000  00  Payment  of  Mortsapes  <  n  Real  Estate, 
348.377  50   Di  i)ursed   on  account   of  Union   Steamboat  Company  In 
ilquldatlcin   of  Its   affairs   and   in  building  or  acquiring 
ad*'   nal  property. 
Ill  241  84  Liquidating  Receivership  New  York  Lake  Erie  &  W'estem 
j:vaiii.,au  Company. 


$500,000  00 
500,000  00 

4,343,850  13 
2,973,199  15 

7,023,995  38 

19,215,000  00 

2,500  00 

457,867  50 

200,000  00 
107,989  22 

230,227  05 


$37,660,039  14 

i  our  oompanj^  has  therefore  expended  from  its  current 
cash  for  liquidating  the  Receivership  of  the  New  York 
Lake  Erie  &  Western  Railroad  Company  and  for  construc- 
tion and  equipment  purposes  from  December  1  1895  to 
June  30  1907,  $2,106,010  71,  for  which  it  is  or  will  be  entitled 
to  be  reimbur,s<>d  from  the  sale  of  either  Erie  Railroad  Com- 
pan3''s  General  Lien  Bonds  or  Erie  Railroad  Companji-'s 
Convertible   Bonds. 

The  amount  stated  as  having  been  expended  for  new 
Equipment  includes  payments  amounting  to  $8,703,142  98 
made  on  cars  and  locomotives,  which  are  covered  by  new 
Equipment  Trusts. 

Construction  expenditures  on  properties  covered  by  Penn- 
sylvania Collateral  Trust  Indenture  have  been  kept  separ- 
ately and  to  June  30  1907  there  has  been  expended  on  these 
accounts  $1,252,495  94;  $1,108,26114  has  been  reahzed 
from  the  sale  of  securities  (obtained  from  the  Trustee  of  the 
Indenture,  leaving  $750,000  Pennsylvania  Collateral  Trust 
Bonds  in  the  Treasury.  Your  Company  has  therefore  ex- 
panded from  its  current  cash  for  construction  purposes  to 
June  30  1907  $144,234  80,  for  which  it  is  or  will  be  entitled 
to  be  reimbursed  from  the  sale  of  Erie  Railroad  Company 
Pennsylvania  Collateral  Trust  Four  Per  Cent  Bonds. 
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The  total  amount  for  which  your  Company  has  not  yet 
been  reimbursed  from  the  sale  of  bonds  for  expenditures 
made  under  the  terms  of  the  First  Consolidated  Mortgage 
Deed,  the  General  Mortgage  and  the  Pennsylvania  Col- 
lateral Trust  Indenture,  is  $2/250,245  51. 

In  aecordance  with  the  usual  practice,  your  Company's 
accounts  for  the  year  have  been  examined  by  Messrs. 
Haskins  &  Sells,  Certified  Public  Accounts,  and  the  result 
of  this  examination  is  stated  in  the  Accountant's  Certificate. 
(See  pamphlet  report.) 

GENERAL  REMARKS. 
Additions  and  improvements  to  the  property  and  ecjuip- 
ment  of  the  Company'  aggregating  $13,006,759  04  have  been 
made  during  the  year,  of  which  $11,236,881  66  has  been 
charged  to  Capital  Account  and  $1,769,877  38  has  been  paid 
from  the  Company's  Income  as  shown  above. 

The  construction  of  the  Erie  &  Jersey  Railroad,  the  low- 
grade  line  between  Guymard  and  Highland  Mills  referred  to  in 
previous  reports,  was  suspended  in  March  1907,  the  Company 
at  that  time  being  unable  to  secure  funds  on  reasonable 
terms  to  continue  the  work.  Satisfactory  financial  arrange- 
ments having  been  subsequently  made,  the  wprk  on  this 
line  was  resumed  in  the  month  of  June,  and  is  now  being 
vigorously  prosecuted.  It  has  been  deemed  wise,  however, 
on  account  of  the  continued  high  rates  for  money,  to  post- 
pone the  contemplated  improvements  of  the  line  between 
Highland  Mills  and  Passaic  Junction  which  your  Company 
hoped  to  make  in  connection  with  the  construction  of  the 
Erie  &  Jersey  Railroad.  While  the  maximum  benefits  will 
not  be  secured  until  the  improvements  of  the  existing  line 
are  made,  the  completion  of  the  new  work,  which  has  been 
resumed,  will  furnish  additional  facilities  and  produce  sub- 
stantial economies  in  the  operation  of  the  line  between  Port 
Jervis  and  Jersey  City. 

In  furtherance  of  the  plan  to  provide  a  low-grade  line  and 
additional  facilities  between  Port  Jervis  and  Jersey  City, 
the  Erie  Terminals  Railroad  Company  has  been  organized 
and  incorporated  under  the  laws  of  the  State  of  New  Jersey, 
to  construct,  maintain  and  operate  a  line  of  railroad  from 
a  point  on  the  State  line  between  New  York  and  New  Jersey 
near  Suffern  to  the  Hudson  River,  and  the  Suffern  Railroad 
has  been  organized  and  incorporated  under  the  laws  of  the 
State  of  New  York  to  construct,  maintain  and  operate  a 
railroad  from  Suffern  to  a  connection  with  the  Erie  Terminals 
Company. 

In  conjunction  with  the  Erie  &  Jersey  Railroad,  this  will 
give  the  Erie  Terminals  Company  a  through  line  of  railroad 
between  Guymard,  the  western  terminus  of  the  Erie  &  Jersey 
Railroad,  and  the  Hudson  River. 

Satisfactory  progress  has  been  made  during  the  year  in  the 
construction  of  the  Columbus  &  Erie  Railroad,  referred  to 
in  the  last  report. 

The  construction  of  the  Genesee  River  Railroad  between 
Cuba  and  Hunts,  N.  Y.,  referred  to  in  the  last  report,  was 
suspended  in  March  1907, but  satisfactory  arrangements  for 
financing  the  cost  of  the  work  having  been  concluded  in 
June,  the  work  was  resumed,  and  is  now  being  pushed  to 
completion.  The  improvements  of  the  line  between  Sala- 
manca and  Cuba  and  between  Hunts  and  Hornell,  which 
your  Company  hoped  to  make  in  connection  with  the  con- 
struction of  the  Genesee  River  Railroad,  have  been  postponed 
until  opportunity  is  offered  to  secure  funds  for  the  work  on 
more  favorable  terms  than  are  possible  at  present. 

While  the  maximum  benefits  to  be  derived  from  the  con- 
struction of  these  new  lines  cannot  be  attained  until  the 
improvements  of  the  existing  line  are  completed,  the  in- 
creased facilities  and  economies  to  be  derived  therefrom  will 
be  of  great  benefit  to  your  Company,  and  it  is  hoped  that  at 
some  near  time  in  the  future  the  capital  required  to  carry 
out  the  original  plans  can  be  secured  on  favorable  terms. 

The  electrification  of  the  hne  between  Rochester  and 
Mount  Morris,  N.  Y.,  was  completed  and  put  in  operation 
in  the  month,  of  June. 

To  provide  for  the  necessary  enlargement  of  facilities  re- 
quired to  handle  increased  freight  traffic,  additional  land 
has  been  acquired  at  Jersey  City,  Orange,  Port  Jervis, 
Susquehanna,  Cleveland,  Marion  and  other  points  on  the 
line. 

During  the  VQ^r  161  industrial  establishments  were  located 
on  the  line  of  road,  89  of  which  have  direct  side  track  con- 
nections. In  addition,  42  industries  were  located  where 
they  are  reach(>d  by  paying  switching  charges  to  other 
companies.  Side  tracks  have  been  constructed  to  14  indus- 
tries not  heretofore  reached,  and  side  tracks  extended  at 
42  industries  previously  located,  to  take  care  of  increased 
business. 

There  has  been  an  increment  of  $43,518  60  to  the  Insur- 
ance Fund  during  the  year,  the  balance  remaining  to  tlie 
credit  of  this  Fund  at  the  close  of  the  year  being  ,'i?7]8,071  56. 
$22,475,371  53,  or  58.89%,  of  the  total  Operating  Ex- 
penses was  paid  by  the  Company  direct  to  labor,  being  dis- 
tributed among  38,396  employees. 

$462,128  42  was  paid  during  the  year  for  mileage  on  pri- 
vate freight  cars. 

The  contract  with  Wells  Fargo  ct  Co.,  for  handing  the 
express  business  on  your  line,  has  been  extend(>d  for  a 
further  period  of  sixteen  years  from  July  1st  1916  upon 
terms  favorable  to  yovu-  Company. 

A  contract  with  the  Hudson  &  Manhattan  Railroad, 
granting  this  Company  the  use  of  the  tunnels  now  under 


construction  and  certain  tunnels  hereafter  to  be  constructed 
under  the  Hudson  River,  together  with  the  use  of  valuable 
terminal  facilities  in  New  York,  has  been  entered  into,  to 
become  partially  effective  at  the  time  of  the  completion  of 
the  Hudson  &  Manhattan  line  and  to  become  further  effective 
at  such  time  as  your  Company  may  complete  its  improve- 
ments at  Jersey  City  and  avail  itself  of  the  additional  facilities 
which  the  Hudson  &  Manhattan  Company  is  under  contract 
to  construct. 

Owing  to  the  unsatisfactory  condition  of  the  bond  market 
during  the  past  year  your  Board  has  considered  it  inad- 
visable to  authorize  the  sale  of  bonds  which  have  been  issued 
from  time  to  time  to  reimburse  the  Treasury  for*  capital 
expenditures.  While  recognizing  the  claims  of  the  preferred 
shareholders  to  a  portion  of  the  surplus  income  derived  from 
the  operations  of  the  past  year,  your  Board  has  deemed  it 
wise  to  conserve  the  cash  now  in  the  Treasury  and  the  current 
income  of  the  Company  to  meet  obligations  already  incurred 
and  continue,  the  improvements  so  necessary  to  handle  the 
volume  of  traffic  offered  at  reasonable  expense,  and  has 
therefore  declared  dividends  on  the  preferred  shares  at  the 
customary  rate,  but  payable  at  some  time  in  the  future,  thus 
giving  the  Company  the  use  of  the  funds  which  cannot  be 
secured  on  reasonable  terms  from  other  sources.  This, 
action,  your  Board  is  sure,  will  inure  to  the  ultimate  benefit 
of  the  property  and  all  of  its  stockholders.  Dividends  war- 
rants payable  ten  years  after  their  issuance  will  be  issued  to 
holders  of  the  preferred  stock  of  record  at  the  closing  of  the 
Company's  transfer  books  as  indicated  in  the  announcement 
made  of  the  declaration  of  this  dividend,  as  soon  as  the 
necessary  authority  therefor  can  be  secured. 

Mr.  James  N.  Hill  was,  on  May  22d  1907,  elected  a  Direc- 
tor to  fill  the  vacancy  in  the  Board  caused  by  the  resignation 
of  Mr.  James  J.  Hill. 

Mr.  Ogden  Mills  was,  on  May  22d,  1907,  elected  a  Director 
to  fill  the  vacancy  in  the  Board  caused  by  the  resignation 
of  Mr.  D.  O.  Mills. 

Mr.  G.  A.  Richardson  was,  on  June  26th  1907,  elected  a 
Director  to  fill  the  vacancy  in  the  Board  caused  by  the  death 
of  Mr.  Samuel  Spencer. 

Respectfully  submitted  by  order  of  the   Board. 

F.  D.  UNDERWOOD,  President. 


F«TABLE  2.— INCOME  ACCOUNT    (ENTIRE  SYSTEM)    FOR  THE 
YEAR    ENDING   JUNE   30    1907. 

To  Operating  Expenses  and  Taxes — 
Railroad — 

Maintenance  of  Way  and  Structures $5,087,974  89 

Maintenance  of  Equipment 8,147,536  49 

Conductln?    Transportation-. 18.107,484  94 

Traffic   Dtpartment   Expenses 967,922  83 

General  Expenses 1,269,039  37 

$33,579,958  52 

Taxes 1,442,798  34 

Other  Operations — 

Water  Routes --   $2,696,002  48 

Shipping  and  Coal  Storage  Plants 296,040  88 

Elevators,  Stock  Yards,  etc 152.178  87        3,144,282  23 

Total  Operating  Expenses  and  Taxes $38,167,039  09 

To  Accrued  Interest  on  Bonds 9.572.627  66 

To   Accrued    Rentals   of   Leased   Lines 1,147,501  69 

To  Proportions  Due  Leased  Lines  Operated 

on  a  Percentage  of  Earnings 169,329  79 

To  Accrued  Interest  on  EQulpment  Trusts 602,922  26 

To  Accrued  Interest  on  Mortgages 31.858  93 

To  AcciTjed  Interest  on  Construction 21 .470  84 

To  Accrued  Sinking  Funds 370,936  55 

To  Interest  and  Discounts 130.107  20 

To  Net  Income 5,903,658  48 

$56,117,452  49 

Net  Income  for  the  Year $5,903,658  48 

Expended  for  Additions  and  Improvements.   $1,042,028  99 
Dlvld(nds  Nos.  12  and  13  on  First  Preferred 

Stock 1,915,696  00 

Dividends  Nos.  5  and  6  on  Second  Preferred 

Stock 640,000  00        4,197,724  99 

Surplus  for  the  Year $1.705,933  49 

By  Gross  Earnings — 
Railroad — 

Freight $25,114,68318 

Coal - -    13.435.409  29 

Passenger .    .    ...    9,458,281  67 

Mall .      .         .    495,457  07 

Express.. .      _    _    1,025.093  83 

Rents...  _  .  224,978  07 

Miscellaneous 1 ,440 ,209  74 

$51,194.113  45 

Other  Operations — 

Water  Routes $2,232,094  14 

Shipping  and  Coal  Storage  Plants 315,614  47 

Elevators,  Stock  Yards,  etc 173,005  29 

2,720,713  90 

Total  Gross  Earnings $53,914,827  35 

By  Interest  on  Securities 647,113  82 

By  Income  from  Other  Sources l,5;)o,511  32 

$50,117,452  49 


TABLE  3.— PROFIT  AND   LOSS  ACCOUNT  FOR  THE   YEAR 
ENDING   JUNE    30    1907. 
Balance  at  Credit  of  Profit  and  Lo,ss  Account   June  30  1906. $11, 979 ,401  54 
Add— 

Credit  Balance  of  Income  Account  for  Year  Ending  June 

30  1907 l,/05,933  49 

Unexpended  bnlfince  of  amount  set  aside  from  the  surplus 
of  the  year  ending  June  30  1903  for  certain  Additions 
and   Impvov<'inents  which   liave  been  completed   at  a 

cost  less  than  tlie  amount  appropriated  therefor 3,600  87 

MlsceUaneous  Small  Credits 13,883  92 

$13,702,939  82 
Deduct  — 

Various  Amounts  Charged  to  Profit  and  Loss  account    of 

liad  debts,   including  uncollectible  amounts  due  from  __ 

subsidiary  companies --  69.36„  j1 

Credit  Balance  Carried  Forward    June  30   1907 $13,633,577  31 
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TABLE  4.— CONDENSED  GENERAL  BALANCE  SHEET   (ENTIRE   SYSTEM),   COMPARATIVE— JUNE   30   1907   AND   JUNE   30    1906. 


June  30  1906. 


$245,762,048  27 

65,793.850  00 

6,000  00 

20.010,000  00 

1,240,000  00 


10.268.786  17 
27,785,195  78 


$9,248,788  66 

2,000,000  00 

578,926  00 


6,262,400  00 
5,748,900  00 

3,882,049  54 

500,000  00 

15,279  29 

156  054  10 

8,476.800  44 

1.272,111  88 

29.463  69 

3,644,418  16 

'"'2"3,V4V96 

7.501,830  46 

1.153.865  53 

715.772  36 

126.821  62 

2,496,619  79 


$424,699,223  70 


ASSETS. 


Cost  of  Road  and  Equipment  as  Reorganized — 

Erie  Railroad  Properties,  Including  Leased  Lines 

Securities  pi  da'cd  under  1st  Consolidated  Mortgage  Deed 

Securities  pldffcd   under  Erie  Railroad   General   Mortgage 

Securities  pL  dged  under  Pennsy.vaala  Collateral  Trust  Deed  . 
Securities  pledged  under  Chicago  &  Erie  1st  Mortgage  Deed.. 

Additions  Since  December  1  1895 — 

Construction 

New  Equipment 


Total  Cost  of  Road  and  Equipment 

Mlscell:ineous  Securities  Owned — 

Held  for  General  Purposes 

Held  for  Con.structlon  Purposes 

To  be  pledged  under  1st  Consolidated  Mortgage  Deed- 
New  York  Susquehanna  &  Western  RR.  Capital  Stock — 

Preferred 

Common    


Materials  and  Supplies  on  Hand 

Securities  In  Trust  for  Insurance  Fund 

Chicago  &  Western  Indiana  Sinking  Fund 

Cash  with  Trustees  of  Sinking  Funds 

Cash  with  Tru.siee  for  New  Equipment 

Pcfin^yiva-iia  Collateral  Trust   Bonds  Redeemed   (Par  Value  $1,935,000  00). 

Line,  Traffic  Association  and  Agency  Funds 

Due  fiom  Subsidiary  Companies 

Due  from  Subsldlarj'  Companies  Account  Construction 

Insurance  and  Expenses  Paid  not  Accrued 

Current  Assets — 

Cash  in  hands  of  Treasurer 

Cash  in  transit  from  Agents  and  Conductors 

Due  from  Agents  and  Conductors 

Due  from  United  States  Government 

Due  from  Companies  and  Individuals 


June  30  1907. 


$245,689,545  27 

65,793,850  00 

6,000  00 

20,010,000  00 

1,240,000  00 


$12,732,485  99 
36,526,373  97 


$8,959,989  88 

4,750,000  00 

578,926  00 


$6,262,400  00 
5.748,900  00 


$6,517,499  21 

1,475,179  17 

1,020,013  81 

120,117  45 

2,369,801  73 


$332,739,395  27 


49,258,859  96 


$381,998,255  23 


14,288,915  88 


12,011,300  00 

5.088,274  57 

500,000  00 

15,937  59 

12,202  93 

1,796,001  88 

29,706  96 

1,892,175  99 

4,850,000  00 

242,565  89 


11,502,611  37 


$434,227,948  29 


June  30  1906. 


LIABILITIES. 


June  30  1907. 


$47,892,400  00 

16.000.000  00 

112,378,900  00 

170,798,400  00 
23.536,500  00 
12,300.000  00 

636,306  73 
1 ,000  00 

694,850  00 

14,547,022  86 
517,183  03 

1,700,782 

5,838 

108.888 

99  376 

20.724 

48 
29 
11 
90 
66 

957,848  00 
320.000  00 
320,000  00 

249,783  08 
690,605  09 

1,570,382  02 

1,836.898  99 

9.956  37 

189,263  10 

9,291   11 

5,286  75 

1,688,980  80 

2,918,938  16 

714,355  63 

11,979,461 

54 

$424,699,223 

70 

Capital  Stock — 

1st  Preferred  Non-cumulative. 
2d  Preferred  Non-cumulative. 
Common    


Bonded   Debt — 

Erie  Railroad  Company 

Leased  Lines 

Chicago   &   Erie  Railroad  Company 

Construction  Obligations — 

Erie  Railroad  Company 

New  York  Lake    Erie  &,  Western  Railroad  Company. 


Mortgages  on  Real  Estate 

Bills   Payable 

Equipment  Trusts  Outstanding — 

New  Equipment  Trusts 

New  York  Pennsylvania  &  Ohio  Railroad  Trusts- 
Interest  and  Rentals  Accrued  Not  Due — • 

Interest  on  Bonded  Debt 

Interest  on  Mortgages 

Interest  on  Equiprtient 

Interest  on  Construction    

Accrued  Rentals  of  Leased  Lines 


Dividends  on  Preferred  Stock- 
No.  13  on  1st  Preferred 

No.  5  on  2d  Preferred 

No.  6  on  2d  Preferred 


Reserve  Funds — 

For  Improvements  Authorized  to  June  30  1903. 
Miscellaneous  Special  Funds 


Acci-ued  .Sinking  Funds 

Cun-ent  LlablUtles — 

Interest  on  Bonds    Due  and  Unpaid 

Interest  on  Equipment    Due  and  Unpaid.. 
Rentals  of  Leased  Lines  Due    and  Unpaid. 

Interest  on  Construction 

Interest  on  Mortgages 

Pay  Roll  Account 

Audited  Vouchers 

Due  Connecting    Lines 

Profit  and  Loss 


$47,892,400  00 

16.000.000  00 

112,378,900  00 


$173,798,400  00 
23,535,500  00 
12,300,000  00 


$13,347,399  63 
352,060  29 


$1,717,449  14 

5,526  63 

147,733  07 

110,456  97 

54,057  99 


$957,848  00 
320,000  00 
320,000  00 


$118,273  82 
676,789  07 


$1 


850,863  24 

4,594  29 

196.899  85 

10,607  01 

5.286  75 

1.883.235  64 

2,017.459  30 

831,297  95 


$176,271,300  00 


209,633,900  00 
613.423  77 

647,350'00 
6,500,000_00 

13,699,450  92 


2,035,223  80 


1,597,848:00 


795,062"89 
2,000,558i57 


6,800,244  03 
13.633,577  31 


$434,227,948  29 


TABLE  14— ANALYSIS  OF  TRAFFIC  EARNINGS  AND  EXPENSES  (ENTIRE  SYSTEM)  FOR  THE  FIVE  YEARS  ENDING  JUNE  30. 

1903. 

1904. 

1905. 

1906. 

1907. 

MIk  at'e  of  road  operated 

Freight  Traffic— 

Numb -r  (f  t  ns  of  general  freight  carried 

Number  of  tons  of  coal  carried       

2.152,962 

17.364.304 

14.281,422 

31,645,726 

5,407,350,489 

170.871 
$33,074,924.36 
Cents                .612 
$15,362.52 

S2. 48461 
406.20 

2.150,215 

14,824.811 

15.010.294 

29,835,105 

5,189,158.367 

173.928 
$32,522,741.89 
Cents                .627 
$15,125.34 

.■S  2. 50773 
400.12 

2,150,937 

15.844.429 

15.717.194 

31  ,561  ,623 

5,163,595,295 

163.604 
$32,181,378.48 
Cents                .623 
$14,961.56 

$2.56982 
412.34 

2,150.937 

19,377.350 

16,978.032 

36,355,382 

5,944,379,550 

163.508 
$35,555,937.87 
Cents               .598 
$16,530.44 

$2.71945 
454.65 

2,150,937 

20,911   586 
18,258.031 

Total  number  of  tons  of  all  freight  carried 

Total  number  of  tons  of  all  freight  carried  1  m. 

Average  distance  hauled  per  ton 

T(  tal  freight  earnings 

Average  earnings  per  fn  per  mile 

Freight  earnings  permlle  f  f  rrad 

Freight  earnings  per  train  mile 

Aver,  number  of  tons  of  rt v. freight  In  each  train 

39.169.617 
6,275,629.877 

160.217 
$38,550,092.47 
Cents              .614 
$17,922.46 

$2.89707 
471.62 

Passenger  Traffic — 
Number  of  passengers  carried 

19.976.353 
528.997,362 

26.481 
$8,021,891.45 
Cents              1.516 
$9,511,450.03 
$4,417.85 

Sl.lllll 

61.80 

17.70 

20.395,440 
549.757.640 

26.955 
$8,077,464.27 
Cents             1.469 
$9,629,704.93 
$4,478.48 

SI  .10811 

63.26 

17.42 

20.755,414 
568,318,144 

27.382 
$8,397,367.62 

Cents              1.478 
$10,022,500.78 
$4,659.60 

$1.11451 

63.20 

17.62 

22.816.022 
598.655.755 

26.238 
S8.982  .810.52 
Cents             1.500 
$10,807,374.53 
$5,024.50 

$1.21195 

67.13 

18.62 

24,199.723 

Num.ber  of  passengers  carried  one  mile 

Average  distance  per  passenger 

Total  revenue  from  passengers 

Average  earnings  per  passenger  per  mile 

639,792.610 

26.438 
$9,458,281.67 
Cents             1.478 
$11,218,098.25 
$5,215.45 

$1.21429 

69.25 

18.72 

Passenger  train  earnings  per  mile  of  road 

Passenger  train  earnings  per  train  mile 

Average  numl)er  of  passengers  In  each  train. 

Average  number  of  passengers  in  each  car 

Earnings  and  Expenses — 
Freight  and  passenger  earnings 

$41,006,815.81 

$19,088.50 

$43,509,139.06 

$20,208.97 

$1.98924 
$27,597,508.41 
$12,818.39 

$1.26176 
$19,911,630.65 
$7,390.58 
Cents           72.748 

t 

$40,600,206.16 

$18,881  .93 

$43,005.2)3.39 

$20,000.42 

$1.98554 
$30,262,708.94 
$14,074.27 

$1.39722 
$12,742,504.45 
$5,926.15 
Cents          58.832 

$40,578,746.10 

$18,865.61 

$43,321,646.92 

$20,140.83 

$2.01351 
$30,712,836.54 
$14,278.82 

$1.42747 
$12,608,810.38 
$5,862.01 
Cents         58.603 

$44,538,748.39 

$20,706.67 

$47,461,401.99 

$22,065.45 

$2.15812 
$33,076,634.50 
$15,377.78 

$1.50403 
$14,384,767.49 
$6,687.67 
Cents         65.409 

$48  008.374.14 

Frelffht  and  passenger  earnings  per  mile  of  road 
Gross  earnin^^s    all  sources 

$22,319.75 
$51  .194.113.45 

Gross  earnings  per  mile  of  road 

Gross  earnings  per  train  mile                      .      .    . 

S23.800.S4 

$2.27075 

Operating  expenses  and  taxes 

$35,022,756.86 

Operating  expenses  and  taxes  per  mile  of  road. 
Operating  expenses  and  taxes  per  train  mile  .. 
Net  earnings _                        ._    .. 

$16,282.56 

$1.55346 
$16,171  .356.59 

Net  earnings  per  mile  of  road 

$7,518.28 

Net  earnings  per  ti"ain  mile . 

Cents          71.729 
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FIFTY-SIXTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1907. 

Louisville,  Ky.,  October  2  1907. 
To  the  Stockholders  of  the  Louisville  &  Nashville  Railroad  Company: 

The  Board  of  Directors  of  your  Company  respectfully  submits  the  following  report  for  the  fiscal  year  ended  June  30  1907: 

MILEAGE. 
/. — Lines  Owned  and  Operated.  Miles. 

(1)    Owned 3,358.07 

<2)    Operated  but  Not  Owned — 

(n)   Operated  as  owner  of  entire  Capital  Stock 447.04 

{!))    Operated  underlease    119.24 

(c)  Operated  for  account  of  owners 214.32 

(d)  Operated  under  trackage  arrang-ements 203.89  —  984.49 

Total    operated 4,342.56 

Average  mileage  operated  during  the  year    4,306.33. 
//. — Lines  Operated  Under  Their  Separate  Organizations  in  Which  This  Company  Owns  a  Majority 
of  the  Capital  Stock  or  is  Interested  as  Joint  Owner  or  Lessee. 
Nashville  Chattanooga  &  St.  Louis  Railway,  less  mileage  used  by  L.  &  N.  Railroad   under   trackage   arrangements    (a   majority   of 

the  Capital   Stock  owned) 925.44 

Central  Transfer  Railway  &  Storage  Co.,  Louisville  (one-half  of  the  Capital  Stock  owned) .fi7 

Georgia  Railroad  and  Dependencies  (interested  as  joint  lessee) 571.00 

Chicago  Indianapolis  &  Louisville  Railway  (a  majority  of  the  Capital  Stock  owned  jointly  with  the  Southern  Railway) 599.70 

Louisville  Henderson  &  St.  Louis  Railway,  less  mileage  of  Louisville  &  Nashville  Railroad  operated  under  trackage  arrangements  (a 

majority  of  the  Capital  Stock  owned) _    181.70 

2,278.5 

///. — Lines  Owned  by  This  Company  but  Operated  by  Other  Companies. 

Paducah  &  Memphis  Division  (leased  to  Nash.  Cliatt.  &  St.  L.  R'y  at  5  per  cent  on  cost  of  Road) 254.20 

Less — -Mileage  used  by  this  company  under  trackage  arrangements _        5.46 

248.74 

ClarksvlUe  &  Princeton  Branch — Gracey,  Ky.,  to  Princeton,  Ky.  (leased  to  Ohio  Valley  Railway  Co.  at  $12,039  70  per  annum) 20.70 —  269.44 

Total  mileage 6, 890. 57 

Total  mileage  June  30  1906 6,841.82 

Increase  .„ ! . 48.75 

Accounted  for  as  follows — 
Additions: 

Morganlield  Branch 25.33 

Other  additional  lines  and  extensions  operated 39.56 

Additions  to  lines  controlled  not  operated 11.66 

76.55 
Deductions: 

Birmingham   .Southern  Railroad 26.24 

Sund r V  net  d eductions 1.56 

■ 27.80 


48.75 


BONDED  DEBT. 


(Including  Collateral  Trust  Bonds.) 

Bonded  Debt  June  30  1906,  total  Issue $174,901,500 

Total  thereof  outstanding  In  hands  of  public  June  30  1906,  $129,262,500. 

Bonds  Iss\icd: 

ITnified  Fifty-year  4  per  cent  Gold , $1,141 .000 

Atlanta  Knoxvill?  &  Cincinnati  Division  4  per  cent  Gold 5,000 

Paducah  &  Memphis  Division  50y'ear  First  Mortgage  Gold 57,000 

Total   Bonds  issued $1,203,000 

Bonds  assumed  throueh  consolidation — 

The  Gallatin   &  Scottsvllle  Railway  First  Mortgage 309.000 


Total  Bonds  Issued  and  assumed . -_■.;..._ $l,r)12,000 

Less  Redeemed 

For  Sinking  Funds — • 

Evansvllle  Henderson   &  Nashville  Division  Gold -.. 74,000 

General  Mortgage  Gold 427 .000 

Cecilia    Branch 67  ,000 

Pensacola  cfc  Atlantic  Railroad  First  Mortgage  Gold -- 67,000 

Pensacola   Division   First  Mortgage   Gold ^ 21,000 

Matured — Maysvllls  &  Lexington  North  Division  7  per  cent  --.. 5,000 


Total  redeemed ^ i. 661,000 

Net  Increase  from  last  year 851,000 


Bonded  Debt  June  30  1907,  total  issue $175,752, ,500 

Les  — Owned. 

T  n  Treasury . i . . 1 5,395 ,000 

Deposited   in   Trusts   as   Collateral ^ 30,398,000 

Held  in  Sinking  Funds ;_...._ 1,328.000 

47,121,000 

oTotal  Outstanding  Bonded  Debt  In  hands  of  public  June  30  1907 *1 28, 631, 500 

Total  Outstanding  Bonded  Debt  In  hands  of  public  June  30  1906 129,262,500 

Total  Decrease  of  Bonds  outstanding  in  hands  of  public $631,000 

Accounted  for  as  follows: 

Bonds  redeemed  and  purchased  for  Slnlcing  Funds  during  the  year — • 

Kvansvllle  Henderson   &  Nashviils  Mortgag  .        .      574,000 

Genf-ral  Mortgage 425,000 

Cecilia  Branch  Mortgage _    .    _    67,000 

Pensacola  Division  First  Mortgage   _  _    _ _  _        _  __         21.000 

Southeast   &  St.   Louis  Second   Mortgage  _        _    _  .      I  .000 

L.  &  N.  RR.  Co.  6  per  cent  Slnlung  Fund  Mortgage.    _    10.000 

Henderson  Bridge  Company  First  Mortgage  _   .  40,000 

Maysvllle  &  Lexington    North  Division  Mortgage     . 5,000 

$643,000 

Less — Bonds  sold —Louisville  &  NashviUe-vSouthern.  Monon  Collateral,  Joint 12,000 

Total  d  ecrease $631 ,000 


*ilncludes  $82,000  of  bonds  matured  or  drawn  fo  rpayment  not  presented. 

r7,Thls  does  not  include  $6,500,000  Three- Year  5%  Unsecured  Gold  Notes  of  this  company  sold  during  year. 

GENERAL  RESULTS 
The  General  Results  for  the  year,  as  given  in  detail  in  Table  No.  I,  are  here  summarized: 

GrossTKarnlngs .  _    $48,263,945  20 

Less  Operating  Expenses,  74.14  per  cent 35,781,302  54 

•Net  Earnings  from  Traffic,  25.86  per  cen  -..$12,482,642  66 

Other  Income — 

From  R'nts .    .  559,025  91 

From  Investments   _    _  .    _        _  .         810,131  14 

From  Various  Sources '_  192,597  99 

1,561,755  04 


$14,044,397  70 
Deductions  from  Income 

•  -interest   on    Bonded    Debt .      $5,034,597  67 

•  •  Rent;and  Taxes _.  1,305,253  70 

Sinking  Funds _  ,  .  '  ..         241,084  17 

■      South  &  North  Alabama  RR.  Surplus  (Incfuded  In  above) 52,940  26 

7,593,875  80 

•  Net  Income  for  the  year $6,450,521  90 

Outjof  which  the  following  dividends  have  tieen  declared: 

Dividend  No.  55,  declared  Deceml)er  20  1906,  pavabl.-  February  11  1907,  3  per  cent  cash $1,800,000  00 

•    ■      Dividend  No.  56,  declared  June  20  1907,    navabie  August  12  1007,  3  per  cent    cash 1,800,000  00  ■    • 

3,600.000  00 

Leaving  surplus  carried  to  ProOt  and  Loss  Account  of - .- $2,850,521  90 

Thc.balance  to  credit  of  Profit  and  Loss  Account  as  of  June  30   1007  amounts  to  $20,827,512  88       For  Details  see  Table  No.  II.  •  , 
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GROWTH  OF  TRAFFIC. 
The  growth  of  traffic  for  the  past  ten  years  is  shown  by  the  following  table: 


Years. 

Average 

Miles 

Operated. 

Gross 
Earnings. 

Operating 
Expenses. 

Net 
Earnings. 

Gross 
Earnings 
Per  Mile. 

Operating 
Expenses 
Per  Mile. 

Net 
Earnings 
Per  Mile. 

Percentage  of 

Expenses  to 

Earnings. 

1897   1898 

2,988.00 
2.988.16 
3,007.35 
3,169.27 
3,326.75 
3,438.93 
3.618.19 
3,826.31 
4,130.91 
4,306.33 

*S21,996,652  82 

♦  23,759,485  69 

♦  27,742,378  89 
28,022,206  90 
30,712,257  37 
35.440,377  84 
36,943,792  73 
38,517.070  72 
43,008.996  23 
48,263.945  20 

♦$14,921,730  14 

♦  15.731,587  68 

♦  18,603,406  02 
18,233,033  50 
20,902,437  84 
23,970,812  44 
25,141,548  27 
26,490,020  97 
30,033,463  71 
35,781.302  54 

$7,074,922  68 

8,027.898  01 

9,138,972  87 

9,789,173  40 

9.809,819  53 

11,478,565  40 

11,802,244  46 

12,027,049  75 

12,075,532  52 

12,482,642  66 

♦  57,361  66 
♦7,951  21 
♦  9,224  85 
8,841  84 
9,231  91 
10,308  26 
10,210  57 
10,066,37 
10,411   50 
11,207  67 

♦  $4,993  88 

♦  5,264  64 

♦  6,185  97 
5,753  07 
6,283  14 
6,970  43 
6.948  65 
6.923  12 
7.488  29 
8,309  00 

$2,367  78 
2,686  57 
3,038  88 
3,088  77 
2,948  77 
3,337  83 
3,261  92 
3,143  25 
2,923  21 
2.898  67 

1898-1899 

66  21 

1899-1900 

67  06 

1900-1901         ..    

65  07 

1901-1902 

1902-1903    -         

68.06 
67  62 

1903-1904 - 

68  05 

1904-1905         

68  77 

1905-1906 

71  92 

,1906-1907 

74.14 

»  Freight  on  Company's  property  Included. 


IMPROVEMENT  ACCOUNT. 


Expenditures  for  equipment  and  for  improvements  and  additions  to  the  property  during  the  fiscal  year,  charged  to  Op- 
erating Expenses,  are  as  follows: 

Additional  Equipment — 

Locomotives $337,500  00 

Passi nuer  cars 57, 560  00 

Frtiglit  cars - 656,520  00 


Steam-wreclvina:   cars ---. 

New  macliinery  for  sliops 

Fire  extingnisliers  for  Locomotives 

Clianses  In  pipe  line  to  furnisli  steam  and  power  for  new  round  house,  Decatur. 


$322  11 
24.511  37 


-$1,051,580  00 


Ala. 


24.833  48 

664  90 

4,526  11 


Sldincrs  --. 

BailHst  .-. 

Buildlntr.'; 

Intel  1  .cklne  arrangements. 


-SI 


ne 


Riffht  of  W  ay 

Wire  ffncinsr  for  sundry  persons  on  line  of  road 

Rails — Value  of  the  difference  in  weight  of  new  stetl  rails  laid  replacing  rails  of  lighter  weight- 
Bridges. 


Til  graph   lines    

Filling   Trcstl-'     

Tunn<  1   improvements 

Coaling  Facilities — 

Louisviil  ■,  Ky 

Montgomery .  Ala 

Ditching  Riffht  of  Way — St.  Louis  Divisitn. 

Change  in  Alignment — M.  S.,  2d  Division 

L'ndirpass  near  Salt  River  Bridge 

Roadway  Tools. 


654  63 
753  15 


Locomotive  Cranes  and  BuclvCts 

Fire  Prott  ction ,  various  points , 

Change  in  Grade — 

Nash vill'   &  Decatur  Division 

Cumbuland  V?il  y  Division 

W harf  I mprovf  mf  nts —  Ft nsacola ,  Fla . — Central  W  harf 

Re-arranging  EL ctric  ligiits — Covington  Yard*- 

Under-grade  Crossing — Blue  Gras";  Traction  Co. — Hamilton.   Ky 

X'nderpass  &  Fence  f or  W .  H.  C.  Wood — ni  ar  Lexington.  Ky..  P.  &  L.  Branch 

Widming  Fill- — Alabama  Mineral  Division 

Reduction  of  Grades  and  Compl  tion  of  Double  Track.  Birmingham  to  Calera 

Improvements  at  Tsil'idega ,  Ala 

Improvements  of  Operate d  Line — Atlanta  Division 1 

N(  w  Lines — Bear  Creek  extension  of  Chcnoa  Branch 

Additional  Faciliti'  s — 

South  Louisville.  Ky Storage  Yard $27,627  43 

Decatur.  Ala Train   Yard 54.587  77 

Louisvilli-.  Ky Yard  for  L.  H.  &  St.  L.  R'y 16,457  46 

New  Dtcatur.  Ala 5  05 

South  Louisville.  Ky 81  58 

Boyl  s.  Ala Yard   Trades 35,756  76 

Mobile,  Ala    Yards 41,281  95 

Mobil-,  Ala    Rearranging  Freight  Facilities 15,812  23 

Isab.lla,  Tcnn Yards 21,089  69 

Anchorage,  Ky Tracks,    etc 907  90 

Montgomery,  Ala S,  &  N.  A.  Yards 42,218  17 


081,604  49 

392,637  89 

51.584  86 

459.088  70 

23.287  12 

12,504  83 

12.247  34 

33.708  61 

147.571  32 

176.353  18 

3,678  91 

37,624  07 

30  02 


1.407  78 
157  87 

5.798  12 

4,335  69 
14.125  13 
16,214  80 

1,717  37 

2,233  77 

430  85 

325  77 

995  80 

3,053  90 

469  70 

411  46 

132,000  00 

3,307  41 

7  50 

71,603  6S 


Improving  Drainage,  Protecting  Banks, 
Sundries    


etc- 


255,825  99 

17,523  39 

1,661  48 


Total  for  year  ending  June  30  1907 2,965,528  75 

Total  charges  to  this  account  for  year  ending  June  30  1906  amounted  to 2,586,630  48 

Increase $378 ,898  27 


RAILS. 

The  rails  in  main  track  operated,  except  trackage  rights,  on  June  30  1907,  are  shown  below: 

Steel  Ralls — 

Under  58  K    pounds  per  yard —     176.89  miles 

58  >i   pounds  per  yard 796.87  miles 

60  to  65  pounds  per  yard 298.24  miles 

68  pou  nds  per  yard 65.15miles 

70  pounds  per  yard 1, 40 5. 67  miles 

80  pounds  per  yard 1,379.37  miles 

85  pounds  per  yard 12.00  miles 

4, 

I ron  Ralls -- 


134.19  miles 
4.48  miles. 


Total     

To  which  add — 

Operated  under  trackage  arrangement  . 


Total  mileage  owned  and  operated 

The  rails  in  main  track  owned,  operated  by  other  companies,  on  June  30  1907,  are  shown  below: 

steel  Rail  — 

56  pounds  per  yard 132.80  miles 

58  H  pounds  per  yard 2.56  miles 

60  pounds  per  yard 114.68  miles 

68  pounds  per  yard 4.16  miles 

85  pounds  per  yard 20. 70  miles 

Less  portion  of  Paducah  &  Memphis  Division  used  by  L.   &  N.  Railroad  under  trackage  arrangements 

Total  mileage  operated  by  other  companies. 


4,138.67  miles 
203.89  miles 
4,342.56  miles 


274.90  miles 
5.46  miles 

2  69.44  mile 


PAYMENTS  ON  ACCOUNT  OF  SINKING  FUNDS,  1907-08. 

Newport   &  Cincinnati  Bridge  Co July  1  1907 51'*'<'52 

Henderson  Bridge  Co Autrust  1   1907. 8.40O 

Pensacola    Division S<  ptc  mber  1   1 907 21 ,000 

LouisvlU     &  Nashvlll"— South  &  North  Alabama  Railroad  Trust  Deed... October  1    1907 20,000 

Evansvillc   II<  nderson   &  Nashville  Division Dfcember   1    1907 82, .500 

Pcnsac  la  &  Atlantic  Railroad. February  1   1908 77,000 

General  Mortgage June  1  1908 468.600 

Total   $691,500 
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GUARANTIES. 

The  Company  has  guaranteed,  by  endorsement  or  by  agreement,  the  following  obligations  of  other  Companies 
South  &  North  Alabama  Railroad  Company  Consolidated  Mortgage  5  per  cent  Gold  Bonds — 

Bonds 
Issiipd. 
Endorsement  covers  principal  and  Interest $8,000,000  00 

Louisville   &  Nashville  Terminal  Company  First  Mortgage  4  per  cent  Gold  Bonds — 
Endorsement,  joint  with  Nashville  Chattanoog:a  &  St.  Louis  Railway,  covers  principal  and  interest  of  bonds  issued 2,535,000  00 

Nashville  &  Decatur  Railroad,  Rent  Dividend — 
Un<ler  lease  of  this  property  the  payment  of  7}-^  %  annual  dividend  to  stockholders  Is  guaranteed  as  rent.     Amount  of  Cap- 
it- 1  Steele  53,553,750  00 

Terminal  Railroad  Association  of  St.  Louis — 

One-f  )ui  tct  ntu  of  Interest  on  $18,400,000  General  Mortgage  4  %  Gold  Bonds  now  outstanding — one  year's  Interest,  $736,000; 
L.  &  N.  R'd  Co.'s  proportion,  one-fourteenth 

Georgia  Railroad  Lease — 
The  Compauv  is  liable  Jointly  with  the  Atlantic  Coast  Line  Railroad  Company  for  the  yearly  rental,  under  the  lease  of  the 
Georgia  Railroad,  amounting  to  $600,000,  in  the  proportion  of  one-half  each.     This  company's  proportion  per  annum, . 


Annnal 

Charge. 
$400,000  Oq 

101,400  Oo 


266,531  25 


52,571  43 


300,000  00 


EQUIPMENT. 

CHARGES  TO   OPERATING  EXPENSES. 

LOCOMOTIVES. 
Maiutena  nee  of  Equipment — 

Repairs .-.- $2,664,591  71 

To  replace  seven  (7)  destroyed 92,500  00 

Improvement  Account — 

Thirty-elsht   (38)   new  locomotives 565,978  52 

Less:     Cliarged  to  Operating  Expenses  during  previous  year  and  unexpended  as  of  June  30  1906$126,854  53 
Expended  In  excess  of  amount  charged  to  Operating  Expenses  during  year  ended  June  30  1907- .  101 ,623  99 

228,478  52 


$2,757,091  71 


Making  a  total  oi- 


337,500  00 


-$3,094,591  71 


PASSENGER  CARS. 
Maintenance  of  Equipment — 

Repairs ...- $516,378  78 

To  replace  nine  (9)  destroyed  and  changed 44,840  00 


Improvement  Account — 

Ten  (10)  ears 

Less:     Charged  to  Operating  Expenses  during  previous  year  and  unexpended  as  of  June  30  1906. 


Unexpended  June  30  1907- 
Maklng  a  total  of 


66,465  57 
36,724  36 

29,741  21 
27,818  79 


$561,218  78 


57,560  00 


FREIGHT  CARS. 

Maintenance  of  Equipment — 

Repairs  (including  cost  of  changing  two  cars) $2,62  9,087  13 

To  replace  one  thousand,  three  hundred,  fifty-nine  (1,359)  cars  destroyed,  changed  and  sold 948,980  00 

Improvement  Account — 

One  thousand  and  forty-nine  (1,049)  cars 753,417  S3 

Less:     Charged  to  Operating  Expenses  during  previous  year  and  unexpended  as  of  June  30  1906-   $11 ,176  32 

Unexpended  balance  of  Reserve  carried  in  Accounts  Awaiting  Distribution  on  June  30  1906 5,614  97 

Expended  In  excess  of  amount  charged  to  Operating  Expenses  during  year  ended  June  30  1907-     80,106  54 


618,778   7  . 


$3,578,067  13 


96,807  83 


Making  a  total  of- 


656,520  00 


4,234,587  13 


Total  charged  to  Operating  Expenses $7,947,057  62 

The  above  charges  fully  maintain  and  perpetuate  the  Locomotive,  Passenger  and  Freight  Car  Equipment. 

CHARGES  TO  ACCOUNTS  OTHER  THAN   OPERATING  EXPENSES. 

COST  OF  ROAD  AND   EQUIPMENT. 
Locomotives — 

60  Locomotives - $894,808  48 

Four  (4)  acquired  with  Chesapeake  &  Nashville  R'y. 
Three   (3)   fcquired  with   Yellow  River  Railroad. 
(Values  included  in  purchase  piice  of  roads.) 


$894,808  48 
67,792  37 


Passenger  Cars — 

Teh  (10)  cars 

Four  (4)  acquired  with  Chesapeake  &  Nashville  R'y. 
(Value  Included  in  purchase  price  of  road.) 
Freight  Cars- 
One  thousand,  seven  hundred  and  seventy-five   (1,775)   cars 1,399,612  59 

Thirty-eight  (38)  acquired  with  Chesapeake  &  Nashville  Ry. 
Thirty  one  (31)  acquired  with  Yellow  River  Railroad. 
(Values  included  in  purchase  price  of  roads.) 

Total $2,362,213  44 

IMPROVEMENTS  AND  BETTERMENTS. 

Eight   (8)  new  Locomotives 106,493  18 

SOUTH    &  NORTH  ALABAMA  RAILROAD  COMPANY. 
Seven  (7)  new  Locomotives 109,219  06         215,712  24 


Total - --- $2,577,925  68 


Locomoti 

ves. 

Passenger  Cars. 

Freight  Cars. 

Roadway  Cars. 

Louisville  &  Nashville  Railroad. 

On  hand  July  1    1906 .    -. 

725 
120 

845 
7 

535 
33 

36,386 

4,252                     s 
2 

1,289 

Bought  and  built -                                                                

*4 

Changed ..                                 _   

198 

Destroyed,  sold,  and  changed 

9 
559 

1,358 
39.282 

39 

On  hand - 

838 

1  452 

South  &  North  Alabama  Railroad. 

On  hand  July  1   1906 _   ,.    --- 

20 
7 

27 

247 

Bought  and  built 

Destroyed , 

- 

1 

On  hand 

27 

246 

*Acqulred  with  the  Chesapeake  &  Nashville  Railway. 

MAINTENANCE  OF  EQUIPMENT. 

All  locomotives  and  passenger  or  freight  cars  destroyed  or  sold  are  replaced  by  equipment  of  the  present  standard 
aiid  the  cost  of  such  new  equipment  is  charged  to  Operating  Expenses^Locomotive,  Passenger  Car  and  Freight  Car  Repairs. 
The  average  cost  per  mile  for  repairs  to  equipment  for  the  past  ten  ji-ears  has  been  as  follows: 


Locomotive  repairs,  per  mile  - 
Passenger  car  repairs,  per  mile 
Freight  car  repairs,  per  mile  .- 


1897-1898.  1898-1899. 
Cents.  Cents. 


5.141 

1.308 

.717 


1899-1900. 
Cents. 


5.563 

1.412 

.659 


6.187 

1 ,853 

.675 


1900-1901 
Cents. 


6,043 

1,401 

.712 


1001-1902. 
Cents. 

6,226 

1.429 

.700 


1902-1903.  1903-1904, 
Cents.  Cents. 


6.560 

1,410 

.800 


0,062 

1,267 

.889 


1904-1905 
Cents. 


6.747 

1.290 

.820 


1905-1906. 
Cents. 


1906-1907. 
Cents. 


9  102 

1.6-10 

.865 


7.771 
1.546 
1.049 


ment 


All  the  equipment  of  the  Company  is  provided  with  both  air-brakes   and  automatic  couplei's,  except  freight  eqmp- 
t,  which  is  equijiped  complete  with  automatic  couplers  only.     The  number  of  freight  cars  equipped  with   air-brakes 


on  June  ;50  1907  is  38,006,  or  96.15  per  cent. 

The  following  table  shows  the  equipment  on  hand  at  the  close  of  each  of  the  past  ten  fiscal  years: 
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Louisville  &  Nashville  Railroad  and  Operated  Lines. 


1/Ocomotlves  . 
Passenger  cars 
Freisrht  cars  -. 
Roadway  cars. 


1897-1898.  1898-1899.  1899-1900.  1900-1901.  1901-1902 


547 

446 

20,375 

502 


546 

450 

21,285 

519 


557 

447 

23,402 

525 


563 

456 

23,663 

534 


589 

462 

24,880 

586 


1902-1903.  1903-1904.  1904-1905.  1905-1906.  1908-1907 


605 

471 

28,118 

705 


676 

801 

30,905 

779 


705 

515 

33.241 

1,149 


745 

535 

36,633 

1,289 


«65 

B59 

t9,528 

1.452 


RESERVE  ACCOUNT. 

CHARGES  MADE  THROUGH  OPERATING  EXPENSES. 
Balance  unexpended  June  SO  1906  (not  including  $200,000  reserve  for  Depreciation  of  Mine  Tracks — see  separate  account     be 
low) 


Unexpended  balance  of  Reserve  carried  in  Accounts  Awaiting  Distribution  on  June  30  1906. 


E 


Add — Appropriations  during  present  fiscal  year: 

For  Rolling  Stock — 
Locomotives — 

To  replace  7  destroyed $92,500  00 

Improvement  account 337,500  00 


Passenger  Cars — 

To  replace  9  destroyed  and  ciianged $44,840  00 

Improvement  account 57, 560  00 


Freight   Cars — 

To  replace  1,359  destroyed,  changed  and  sold $948,980  00 

■    •  Improvement  account- 656,520  00 


$258,540  52 
5,614  97 


$430,000  00 


102,400  00 


$204,155  49 


1,605,005  00 


!■ 


Against  which  there  have  been  charged  during  the  year — 

For   Locomotives 

Passenger  Cars. 

Freight  Cars 


2,1*7,900  00 
$2,402,065  49 


$658,478  52 

111,305  57 

1.702,397  83 


Balance  expended  in  excess  of  appropriation 

■  Accounted   for  as  follows 

For    Locomotives $101,623  99 

Freight  Cars --- 80,106  54 

•  •  $181,730  53 

Passenger  Cars,  unexpended 27.818  70 

Balance  Dr.  (Included  in  Improvements  and  Betterments  on  Balance  Sheet) 

■  Deduct — 

•  •    •  General  Purposes    unexpended . $69,099  13 

'.i_-__- Improvements.   Bloomfleld   Branch,  unexpended 14,686  18 


2.472,181  92 
70.12C  48 


$158,911  74 


83,785  31 


RESERVE  ACCOUNT— DEPRECIATION  OF  MINE  TRACKS. 
CHARGES  MADE   TO   PROFIT  AND   LOSS  ACCOUNT. 

Balance  unexpended  June  soil 906 

Appropriation  made  during  present  fiscal  year 


70.130  4e 


$200,000  00 
100,000  00 


Balance   unexpended $300 .000  00 


CINCINNATI-ATLANTA  LINE. 

The  reduction  of  grades  between  Corbin  and  Saxton,  Ky.,  has  been  completed  and  work  commenced  on  the  reduction  of 
grades  and  construction  of  double  track  between  Coroin  and  Livingston.  The  completion  of  this  work  will  give  the  Com- 
pany double  track  between  Sinks  and  Corbin,  a  distance  of  about  35  miles,  together  with  maximum  grades  of  .65  per  cent 
compensated  for  curvature  in  both  directions,  between  Sinks  and  Saxton,  with  the  exception  of  one  grade  4.10  miles  long 
opposed  to  south-bound  traffic,  between  Hazel  Patch  and  East  Bernstadt,  which  will  be  operated  as  a  "Pusher  Grade." 

THE   GALLATIN    &   SCOTTSVILLE   RAILWAY. 

A  company  was  organized  under  the  name  of  "The  Gallatin  &  Scottsville  Railway,"  which  purchased  the  property  and 
franchises  of  the  roads  formerly  known  as  the  Chesapeake  &  Nashville  Railway  and  the  Middle  &  East  Tennessee  Central 
Railway.  Bonds  of  the  Gallatin  &  Scottsville  Railway  were  issued  and  are  held  in  the  Treasury,  amounting  to  $309,000, 
covering  the  cost  of  the  property  as  of  July  1  1906.  The  property,  rights  and  franchises  of  this  company  were  conveyed 
to  the  Louisville  &  Nashville  Railroad  Company  by  deed  dated  Jan.  18  1907. 
IM     As  indicated  in  the  previous  year's  report,  the  roads  have  been  operated  as  part  of  the  L.  &  N.  System  from  July  1  1906. 

MORGANFIELD  &  ATLANTA  RAILROAD. 

This  railroad,  extending  from  Providence,  Ky.,  to  Morganfield,  Ky.,  a  distance  of  25.33  miles,  the  entire  capital  etock 
of  which  is  owned  by  this  Company,  was  completed  and  placed  in  operation  as  part  of  the  L.  &  N.  System  on  April  1  1907. 
Bonds  will  be  issued  and  delivered  to  the  L.  &  N.  RR.  Co.  to  reimburse  it  for  cost  of  construction. 

SALE  OF  BIRMINGHAM  SOUTHERN  RAILROAD. 

This  Company  and  the  Southern  Railway  Company,  being  owners  of  one-half  each  of  the  capital  stock  of  the  Birming- 
ham Southern  Railroad,  sold  it  on  July  1  1906  to  the  Tennessee  Coal  Iron  &  Railroad  Company.  In  this  sale  the  line 
from  Woodstock  to  Blocton  was  excepted,  and  a  company,  organized  under  the  name  of  the  "Woodstock  &  Blocton  Rail- 
way," took  title  thereto  and  the  stock  in  this  company  was  retained,  one-half  each,  by  the  L.  &  N.  Railroad  and  the  South- 
ern Railway,  the  operation  of  the  road  to  continue  as  heretofore  by  the  Louisville  &  Nashville  Railroad  Company  and, 
Alabama  Great  Southern  Railroad  Company  under  trackage  arrangements 

NEW  GENERAL  OFFICE   BUILDING. 

The  new  general  office  building,  an  eleven-story,  fire-proof  structure,  was  completed  during  the  year,  and  has  been 
occupied  by  the  officers  and  employees  since  January  1907. 

INCREASE  IN  OPERATING  EXPENSES. 

The  continued  increased  cost  of  labor  and  materials  and  the  necessity  for  employing  a  much  larger  force  to  enable  the 
Company  to  promptly  handle  the  increase  in  business,  the  unusual  repairs  made  necessary  on  account  of  the  heavy  damages 
inflicted  on  the  Company's  property  by  the  severe  storm  along  the  Gulf  Coast,  which  occurred  in  September  1906,  will  ex- 
plain in  a  great  measure  the  increase  in  Operating  Expenses. 

SALE   OF  LOUISVILLE   &  NASHVILLE  RAILROAD   COMPANY  THREE- YEAR  5%  GOLD    NOTES. 

In  February  last  the  Directors  of  your  Company  deemed  it  advisable  to  place  the  Company  in  funds  so  that  it  could 
complete  the  construction  work  and  improvements  under  way  and  authorized,  as  well  as  to  place  the  Company  in  a  strong 
financial  position,  and,  as  it  was  unable  to  dispose  of  any  of  its  treasury  bonds  to  advantage,  on  account  of  there  being 
no  demand  whatever  for  railroad  bonds  of  any  character,  they  deemed  it  advisable  to  issue  and  sell  $6,500,000  of  the  Com- 
pany's Three-Year  5  per  cent  Gold  Notes,  to  bear  interest  from  March  1  1907.  The  notes  were  disposed  of  at  96 J/^  less 
1  per  cent  commission,  thus  netting  to  the  Company  $6,207,500,  the  discount  on  the  same  being  charged  to  Profit  and  Loss.  ^ 


"'Attention  is  called  to  the  report  of  the  Comptroller  for  the  details  of  the  year's  business. 


m 


The  Board  acknowledges  the  fidelity  and  efficency  with  which  the  officers  and  emploj'^ees  of  the  Company  have  eenred^ 
its  intereetB, 

For  the    Board    of    Directors, 

*  H.  WALTERS. 

f"  T  ,                      '   '•'  Chairman. 

f«.-.pt«                 :—;■:■               =70.  M    H.SMITH, 

f  PresiderU. 
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HASKINS  &  SELLS, 
CERTIFIED  PUBLIC  ACCOUNTAKTS, 
30  Broad  Street,  New  York. 

New    York,    September    28    1907. 

Henry  Walters,  Esq.,  Chairman  of  the  Board,  Louisville  &  Nashville  Railroad  Company,  71  Broadway,  New  York:  ~^ 

We  have  examined  the  books  and  accounts  of  the  Louisville  &  Nashville  Railroad  Company  for  the  fiscal  year  ended 
June  30  1907,  have  verified  all  cash  and  security  balances  by  actual  count,  or  comparison  with  receipts  and  certificates  of 
deposit,  and  have  examined  carefully  all  details  of  earnings  and  expenses  and  all  charges  to  capital  accounts,  and 

We  hereby  certify  that  the  accompanying  General  Balance  Sheet  and  statements  of  Income  and  Profit  and  Loss 
are  correct,  and  truthfully  set  forth,  respectively,  the^financial  condition  June  30  1907  and  the  results  from  the  operation 
for  the  period  shown. 

HASKINS  A  SBLtS, 
Certified  Puhlit  Ateoumtants, 


REPORT  OF  THE  COMPTROLLER. 

ACCOUNTING  DEPARTMENT  LOUISVILLE   &  NASHVILLM  RB  OO., 

Lonisville,  Kj.,  September  30  1907. 
Mr.  M .  H.  Smith,  President: 

Dear  Sir. — I  submit  herewith  statements  showing  the  financial  condition  of  the  Company,  and  the  results  from  operafon 
for  the  year  ended  June  30  1907,  as  shown  in  the  following  tables: 

No.     I. — Income  Account.  No.      VI. — Cost  of  Road  and  Equipment. 

No.    II. — Profit  and  Loss.  No.    VII.— Gross    Earnings,    Operating    Expenses,    and 

No.  Ill  — General  Balance  Sheet.  Net,  by  Months. 

No.  IV.— Bonded   Debt  and   Estimated   Interest  Charges  for      No.  VIII. — Total  Earnings,  Operating  Expenses,  and  Net 

1907-1908.  No.      IX.— Operating  Expenses,  in  Detail. 

No.    V. — Securities  Owned  by  the  Company.  No.      X. — Passenger  and  Freight  Statistics. 

Very  respectfuny, 

Ji  •  ...  «HABLB3    HATDOV, 

Comptroller, 
STABLE  NO.  I.— INCOME  ACCOUNT. 

Income  From  Traffic: 
Earnings — 

From  freight  traffic - -.- 186,235,787  •? 

From  passenger  traffic 10,417,489  89 

From  transportation  of  malls ■ 883,433  71 

From  express  traffic , 1,078.600  84 

From  miscellaneous   sources 648,664  04 

Total  earnings - - $48,263,945  2« 

Expenses — 

For  maintenance  of  way  and  structures 18,065,898  49 

For  maintenance  of  equipment 8,709,610  bS 

For  conducting  transportation — traffic 963,226  61 

For  conducting  transportation — operation 17,009,121  19 

For  general  expen  ses 1 ,033 ,446  74 

Total  operating  expenses,  74.14  per  cent 38,781,302  54' 

Net  earnings  from  traffic,  25.86  per  cent 112,482,642  66 

Income  From  Rents: 

ClarksvlUe  <fc  Princeton  Division .-. $12,039  70 

Paducah   &  Memphis  Division 206,363  63 

St.  Louis  Property-- -.- - 18,629  47 

Equipment - - 276,943  56 

"Various  Sources 46,049  53  I 

$569,e3«  91 

Income  From   Investments: 

Louisville  &  Nashville  Terminal  Co.,  Interest  on  Bonds $101,359  86 

Chicago  Indianapolis  &  Louisville  Railway  Stock 224,571  50 

Jackson  Lumber  Company  Bonds l 30,166  67 

Nashville  Chattanooga  &  St.  Louis  Railway  Stock 394,768  00 

Charleston  Terminal  Company  Bonds 12,000  00 

Sundry   Bonds  and  Stocks 47,265  62 

«10,181  14 

Interest  From  Various  Sources 102,597  99 

1, •81,755  04 

$14,044,397  70 
Prom  which  Deduct: 

Charges  against  Income- 
Interest  on  bonded  debt - $6,934,697  07 

Rents  paid  for  lease  of  Roads — 

Guaranteed  dividend  on  Nashville  &  Decatur  Railroad  Stock $118,061  26 

Rents  of  other  RoadS- 38,581  68 

156,642  83 

_  Taxes - - 1,208,610  87 

SIMS  7,299.861  37 

Sinking  Fund  Charges^ 

r  j-!.r-,  „  Direct  payments  for  which  no  bonds  are  received $122,100  00 

IJ3S..3  Accrued  Premiums  on  Bonds  drawn  for  Sinking  Funds 51.100  00 

Accrued  Interest  on  Co. 's  Bonds  In  Sinking  Fund 67,884  17 

$241,684  17 

So»tn  &  North  Alabama  Railroad  Company  surplus  for  year.  Included  in  above 52,940  26 

294,0X4  48 

—       7,903,875  W 

Net  Income  for  the  year $0,450,621  »0 

Less: 

Cash  dividend,  3  percent,  payable  February  11  1907 $1,800,000  00 

Cash  dividend,  3  per  cent,  payable  August  12  1907 1,800,000  00 

3,600,000  00 

Surplus  after  payment  Of  dividends,  transferred  to  the  credit  of  Profit  and  Loss  Account $2,850,621  SO* 

TABLE  NO.  II.— PROFIT  AND  LOSS  ACCOUNT 

CREDITS.  i 

Balance  to  the  credit  of  this  account  June  30  1906 $18,180,045  82 

Sinking  Fund  Payments  for  which  no  bonds  are  received,  charged  to  Income  Account-- _"_'   '        '        "    "  122,100  00 

Interest  accrued  on  Company's  Bonds  In  Sinking  Fund                   - S  67,884  17 

Refunded  by  Pullman  Company  for  excess  mileage  paid  on  sleeping  cars  prior  to  June  30  190'6" .' 48.282  OiS                               '■ 

Sale  of  lands  In  State  of  Alabama _                                                                                              _                 _  10  824  64 

Unpaid  Amounts  on  Audited  Pay  Rolls  and  Vouciiers  prior  to  July  1  1902,  closed  off """    I  17,763  94 

Amount  of  consideration  for  lots  sold  in  Pensacola,  Fla.  (Cost  charged  to  Profit  and  Loss  Account  when  purchased) 3,000  Oft 

Sundry  credits  and  amounts  realized  from  various  sources 10,335  4X 

Net  Surplus  from  operation  for  year  ended  June  30  1907,  transfeiTCd  from  Income  Account I 2,850,521  90 

DEBITS. 

Premium  on  bonds  redeemed  for  Sinking  Funds                                               $8,300  00 

Bonds  purchased  by  Trustee  of  Sinking  Funds  brought  to  par  on  Ledger 1,004  8ft 

Taxes  for  prior  years  paid  this  year " " 4.?'!4  28 

Amount  of  this  Company's  proportion  of  deficit  from  operation  of  Georgia  Railroad  LeaBerrmil ".V  V-V-V-V. -'-...  18,975  05 

Discount  on  obligations  sold  during  the  year — 

L.  &  N.  Sou.-Monon  Collateral  4  per  cent  Joint  Bonds $905  66 

Three- Year  5  per  cent  Gold  Notes - '  292  500  00 

— 293,408  ifi 

Reserve  for  depreciation  of  mine  tracks .  100,000  00 

Sundry  debits  from  various  sources " "               .  7,275  83 

Balance  to  credit  of  Proflt  and  Loss  Account  June  30  1907  20,827,512  88 


$21,200.788  1 


$3 •,200,768  OS 
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TABLE  NO.  III. 


GENERAL  BALANCE  SHEET. 

Dr.  ASSETS,  ETC. 

Cost  of  Road,  Equipment,  &c.  (Table  VI.) 

Real  hstate .  Quarry  and  Timber  Lands 

Improvements  and  Betterments .  I  I 

Investments  (Table  V.)  — 

Bonds  of  Other  Companies — 

In  TreasuiT    $3,485,057  41 

I  In  Trusts  and  Sinking  Funds 10,267,000  00 

\y  ! SI 3  75^  057  41 

Stocks  of  Other  Companies —  '     "' 

In  Treasmy    _    _        $4,364,688  72 

1^,  In  Trusts 11,612,305  85 

I.-  15,976,994  57 

I 

Ad\-ances  to  Subsidiary  Companies 

Alaterial  and  Supplies .      _   '_   '  _ ' 

3Jaterial  in  Private  Sidings _ 

TUnin\^ested  Sinking  Funds  and  Deposits  with  Ivlortgage  Trustees I.I.I I 

iCunejit  Assets —  ^ 

Cash  on  hand $3 ,728 ,221  72 

Cash  on  special  deposit 4,352,890  00 

Cash  on  deposit  to  pay  coupons  and  dividends 114,080  23 

Cash  on  deposit  to  pay  matured  bonds .  _  6,000  00 

8,201,191  95 

Remittances  in  transit 654,899  29 

i         Due  from  agents  and  conductors 1,383 ,885  82 

K-      Traffic  balances  due  from  other  companies 340,703  43 

■' ;       Bills  receivable,  less  reserve  for  doubtful  notes 778[785  00 

Accounts  receivable,  less  reserve  for  doubtful  accounts 2,542,141  76 

Accounts  Awaiting  Distribution 

Unadjusted  Claims,  less  Reserve  for  this  Company's  Proportions 

Contingent  Assets — 

South  &  North  Alabama  Railroad  Co.  5  per  cent  consolidated  Gold  Bonds  outstanding,  endorsed  by  Louisville  & 

Nashville  Railroad  Co... ! §3,247,000  00 

BiUs  payable — Endorsed  by  Louisville  &  Nashville  Railroad  Co 7,000  00 


$166,667,128  94 
1,038,815  06 
3,469,784  05 


29,729,051  98 

4,698,718  29 

5,666,435  72 

805,490  96 

35,882  96 


13,901.607  25 

683,286  79 

37,510  45 


The  Balance  Sheet  does  not  include  bonds  of  the  Company's  Issues  which  are  free  in  Its  Treasury — for  details  see  Table  V. 


3,254,000  00 
$229,987,712  45 


CB-  LIABILITIES,   ETC. 

Capital  Stock — 

FuU  shares  outstanding $59,916,500  00 

Fractional  shares  outstanding 720  00 

Original  stock  and  subsequent  stock  dividends  unissued 82,780  00 

Bonded  Debt  Outstanding  (Table  IV.) 

Bills  Payable — Three- Year  5  percent  Gold  Notes,  due  March  1  1910  (unsecured) 

CuiTcnt    Liabilities — 

Bonds  due  and  unpaid  (Table  IV.) 82,000  00 

Agents'  drafts 250,142  38 

i'ay-roUs — 

June  1907,  audit  unpaid -. $2,152,636  72 

May  1907  and  prior  audits  unpaid 183,235  20 

■ •  2,335,871  92 

"Vouchers  and  accounts  payable 2,369,232  90 

Interest  and  rental  due  and  unpaid 1,314,339  47 

Interest  and  lental  accnied  but  not  due 824,456  67 

Interest  accrued  but  not  due  on  three-year  Gold  Notes 108,333  33 

Dividends  due  and  unpaid 50,638  10 

Dividends  payable  August  12  1907 1,800,000  00 

Taxes  accrued  but  not  paid 632, 384  46 

Unpresented  mileage  and  excess  baggage  coupons . 147,150  42 

Traffic  balances  due  to  other  companies.' 545 ,946  90 

Other  accounts  accrued 6 .400  00 

Reserve  Account — 

Kijj     Balance    unexpended 83,785  31 

^     For  Doubtful  Accounts  (in  excess  of  amounts  specifically  applied  on  Asset  side) ...  6,017  71 

Reserve  Account — Depreciation  of  Mine  Tracks — amount  unexpended   

Contingent  Liabilities — 

South  &  North  Alabama  Railroad  Co.  5  per  cent  consolidated  Gold  bonds  outstanding,  endorsed  by  Louisville  & 

Nashville  Railroad  Co 3,247,000  00 

BiUs  payable — Endorsed  by  Louisville  &  Nashville  Railroad  Co 7,000  00 

Profit  and  Loss — - 

Excess  of  assets  over  liabilities 


$60,000,000  00 

128,549,500  00 

6,500,000  00 


10,466,896  55 


89,803  02 
300,000  00 


3,254,000  00 
20,827,512  88 
$229,987,712  45 


TABLE  NO.  IV. 

BONDED  DEBT  LOUISVILLE  &  NASHVILLE  RAILROAD  CO.  AND   SUBSIDIARY   LINES  JUNE  30  1907  AND 

ESTIMATED  INTEREST  CHARGES  FOR  YEAR   1907-1908. 
(Including  also  Guaranteed  Dividends  on  Stock  of   Nashville  &  Decatur  Railroad.) 


Mortgages    on   Railroads. 


■I  Lou.  Cin.  &  Lex.  Ry..  2d  Mortgage 

'  Yellow  River  RR..  1st  Mortgage 


Gold. 

Gold.. 

..  Gold- 

,  Gold.. 


Evans.  Hend.  &  Nash.  Dlv.,lstM.,G'ld 
'  Pensacola  Division,  1st  Mtge.,  Gold 
'  Southeast  &  St.  L.  Div.,  1st  M 
iPens.  &  Atlantic  RR.,  1st  M., 
'.New  on.  &  Mobile  Div.,  1st  M 
New  Ori.  &  Mobile  Div.,  2d  M., 

General  Mortgage,  Gold 

The  Gallatin  &  Scottsville  Ry.,  1st  M.,  G. 
Henderson  Bridge  Co.,  1st  Mtg.,  Gold  — 
L.0U.  Cin.  &  Lex.  Ry.,  Gen.  Mtg.,  Gold.. 

Flist  Mortgage,  fifiy-year.  Gold 

Birmingham  Min.  RR.,  1st  Mtg.,  Gold.. 
Nash.  Flor.  &  Shefd  Ry.,  1st  M.,  Gold.. 
Alabama  Mineral  RR.,  1st  Mtg.,  Gold  — 

Unified,  fifty-year.  Gold 

,Newp.  &Cin.  Bridge  Co., -Gen.  M.,  Gold. 
L,.  &  N.and  M.  &M.  Ry.,  1st  If.,  Gold.. 
L.  &  N.,  Pad.&Mcm.  Div.,  1st  M.,  Gold. 
Atl.  Knox;  &  Nor.  liy.,  1st  Mtg.,  Gold.. 

Atlanta  Knoxv.  &  Cin.  Div.,  Gold 

Southeast  &  St.  Louis  Div.,  2d  M.,  Gold. 
Kentucky  Central  Ry.,  1st  Mtg.,  Gold.. 
Atl.  Knox.&Nor.  Ry.,  1st  Con. M.,  Gold. 


H  Real  Estate  Mortgage. 

St.  Louis  Properly,  20-ycar,  1st  M.,  Gold 
Collateral   Trust  Bonds. 

tiou.  &  Nash.  Sinking  Fund.  Gold 

Five-twenty  Coll.  Ti-ust  of  1903 

First  Mortgage  Trust,  Gold 

"L.   &  N.-,Sou.,  Monon  Collateral  Joint, 
Gold,  L.  &  N.  Propiotion 

Total     Interest-Bearing     Bonded     Debt 
L.  &N.  RR.Co 


Authorized. 


§1,000,000 
150,00(1 
2,400,000 
600,000 
3,500.000 
3.000,0011 
5,000,000 
1,000,000 

20,000,000 
500,000 
2,000,000 
7,000,000 
3.500,00(1 
5,000,000 
2,500,000 
3.150.000 

75,000,000 
1,500,000 
5,000,(i00 
5,000,000 
1,500,000 

50,000,000 
3,000,000 
7,000,000 
2,280,000 


$210,580,000 

$650,000 

$2,000,000 

30,000,000 

7,000,000 

7,750,000 


Issued. 


$1,000,000 
150,000 
2,400,000 
600,000 
3,500,000 
3.000,000 
5,000,000 
1,000.000 

12.597,000 
309.000 
2.000,000 
3,258,000 
1,764,000 
3,929,000 
2,096,000 
3,150,000 

60,136,000 
1,400,000 
4,000,000 
4,830,000 
1  ,000,000 

19,160,000 
3.000,000 
6,742,000 
1,280,000 

$147,307,000 

$617,000 

$2,000,000 

23,000,000 

5,129,000 

5,913,500 


$46,750,000     $36,042,500 
§257,980,0001  $183,960, 500 


Redeemed 
or  Drawn 
for  Pay- 
ment. 


$108,000 

10,000 

875,000 

215,000 


736,000 

5",5io",6o6 

"""5",()00 


17,000 


780,000 


$8,256,000 


§40,000 


$40,000 
§8,296,000 


Owned  by 
L.&N.RR. 
Company. 


$140,000 
""30~000 
"74V,55o 


29,000 
309,000 
623,000 

""  islooo 

3,929,000 

100,000 

3,150.000 

23,471,000 


4,836,000 
1,000 

9,160.000 

2,000 

44,000 


$46,580,000 

$86,000 

'42V.OOO 

31,000 


$541,000 
§47,121,000 


Outstanding 

in  Hands  of 

Public. 

$892,000 


1 ,525 
355 
3,500 
1 ,523 
5,000 
1,000 
7,058 


,000 
,000 
,000 
,000 
,000 
,000 
,000 


1,372 
3,258 
1,749 


,000 
,000 
,000 


1,996,000 


36,648 
1,400 
4,000 

"""999' 

10,000 

2.998 

6.698 

500 


.000 
,000 
,000 

',6()(") 
,000 
,000 
,000 
,000 


Maturity. 


$92,471,000 

§617,000  Mch.  1  1916 


Oct. 

Jan. 

Dee. 

Mch. 

Meh. 

Aug. 

Jan. 

Jan. 

June 

July 

Sept. 

Nov. 

May 

Nov. 

Aug. 

July 

July 

July 

Sept. 

Feb. 

Dec. 

M.TV 

Meh. 

July 

Mch. 


1  1907 
1  1919 
1  1919 
1  1920 
1  1921 
1  1921 
1  1930 
1  1930 
1  1930 
1  1931 
1  1931 
1  1931 
1  1937 
1  1937 
1  1937 


Inter- 
est. 


1  1940 
1  1940 
1  1945 
1  1945 
1  1946 
1  1946 
1  1955 
1  1980 
1  1987 
1  2002 


$1,874,000 

23,000,000 

4,705,000 

5,882,500 

§35,461,500 

$128,549,500 


April  1  1910 
April  1  1923 
Nov.  1   1931 

July    1  1952 


7 

4 

6 

6 

6 

6 

6 

6 

6 

4 

6 

4H 

5 


4 

4 
414 

4 
5 
4 
3 

4 
4 


Coupons  Due. 


April  1 , 
Jan.  1, 
June  1 , 
Mch.  1, 
Mch.  1, 
Feb.  1, 
Jan .  1 . 
Jan .  1 , 
June  1 . 
Jan.  1. 
Mch.  1. 
May  1. 
May  1, 
May  1, 
Feb.  1, 
Jan.  1, 
Jan .  1 , 
Jan.  1, 
Mch.  1, 
Feb.  1, 
June  1 , 
May  1 , 
Mch.  1, 
Jan.  1. 
Mch.  1. 


Oct.  1 
July  1 
Dec.  1 
Sept.  1 
Sept.  1 
Aug.  1 
July  1 
July  1 
Dec.  1 
July  1 
Sept.  1 
Nov.  1 
Nov.  1 
Nov.  1 
Aug.  1 
July  1 
July  1 
July  1 
Sept.  1 
Aug.  1 
Dec.  1 
Nov.  1 
Sept.  1 
July  1 
Sept.  1 


Mch.  1,  Sept.  1 

April  1.  Oct.  1 
.4pril  1,  Oct.  1 
May   1,  Nov.  1 

Jan .   1 ,  July  1 


Est.  Int. 
Charge  for 

Yvar 
1907-08. 


$15,610 

"'8~8",875 
20,300 

210,000 
91,380 

300,000 
60,000 

421,350 

""'80,125 

146,610 

87,450 

"9"9",800 

l",4"65".920 

63,000 

180,000 

""4"9",950 
400,000 

89,940 
267.920 

20,000 


$4,158,225 

§30,850 

$112,440 
920,000 
235,250 

235.300 


§1,502.990 
§5,692.065 
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Mortgages   on  Railroads. 


Bonds   Outstanding.    Matured   or   Drawn 

for  Sinking  Funds.  Not  Presented. 
Alabama  &  Fla.  RR.  (old  Co  ) ,  1st  Mtg.. 
Mobile  &  MonlR-omciy  Ry.,  Income  BdS- 
Clty  of  Lou.,  Ix'banou  Biauch  i  xten'n.. 

Loii.  Clii.  &  Lex.  Ry.,  1st  Mortgage 

CoiisoUtinted  Mortgage 

General  Mortgage,  Gold 

Pensacola  Division,  1st  Mortgage,  Gold,. 
Henderson  Bridge  Co.,  Isl  Mtg..  Gold-. 
F.vaiis.  Hen.  &  Nash.  Dlv.,  IstM.,  Gold. 
General  Mortgage ,  Gold 


Total  Bds.  due  &  unpaid,  L.&N.  RR. 
Bonds  of  Subsidianj  Company  Outstand- 
ing, Matured,  not  Presented. 

Nashville  &  Decatur  BR..  1st  Mtge 

Mortgage    on    Railroads    Operated,    Con- 
trolled Through  Ownership 
of  Capital  Stock. 
Bay  Mlnette  &  Ft.  Morgan  RR..  1st  M.G. 
Owensboro  &  Nashv.  By.,  1st  M.,  Gold. 


Mortgages   on   Railroad    not    Owned    but 

Operated  by  L.  &,  N .  Railroad. 
So.  &  No.  Alabama  BR.  2d  Mtg.,  Gold.. 
X  So.  &  No.  Alabama  RR.,  Cons.,  Gold.. 
So.  &  No.  Alabama  RB.,  Imp.  5%,  Gold 


Mortgage  on  Property  Not  Owned  but 

Operated  by  L.  &  N .  Railroad. 

y  Loulsv.  &  Nasliv.  Term.  Co.,  1st  M.,  G. 

Stock  on  which  Dividend  is  Guaranteed. 

Nashville    &   Decatur   Bailroad 


Total     estimated      interest     charges, 
1907-08 


Authorized. 


$500,000 
2,000,000 


$2,500,000 


$2,000,000 

10,000,000 

2,000,000 


$14,000,000 

$3,000,000 
$3,553,750 


Issued. 


$225,000 
1,200,000 

$1,425,000 


$2,000,000 
8,000,000 
1,920,000 

$11,920,000 


$2,535,000 
$3,553,750 


Redeemed 
or  Drawn 
for  Pay- 
ment. 


Owned  by 
L.&N.RR. 

Company. 


$225,000 
1,200,000 

$1,425,000 


$2,000,000 
4,753,000 
1,920,000 

$8,673,000 


$2,535,000 
$1,979,600 


Outstanding 

in  Hands  of 

Public. 


$2,000 
4,000 
1,000 
2,000 
6,000 
2,000 
1,000 
5,000 
3,000 

56,000 


$82,000 


$8,000 


$3,247,000 


$3,247,000 


$1,574,150 


Maturity. 


Jan.  1 
Oct. 15 
Jan.  1 
April  1 
June  1 
Sept.  1 
Sept.  1 
Dec.  1 
June  1 


1867 
1890 
1893 
1897 
1898 
1906 
1906 
1906 
1906 
1907 


July    1  1900 


July    1  1930 
Nov.  1  1931 


April  1  1910 
Aug.  1  1936 
Aug.  1  1936 


Dec.  1    1952 

Guaranteed 
by  L.&N. 


Inter- 
est. 
% 


Est.  Int. 
Charge  for 
Coupons  Due.         Year 
1907-08. 


7K 


Jan.    1.  July   1 
May   1,  Nov.  1 


April  1 ,  Oct.  1 
Feb.  1,  Aug.  1 
Feb.  1,  Aug.  1 


June  1,  Dec.   1 
Jan .    1 ,  July   1 


$162,3501 


$162,350' 


$118,061 


$5,972,476 


•  Of  the  L.  &  N.  proportion  of  the  otustandlng  bonds  of  this  Issue,  there  are  $1,464,500  which  are  registered  as  to  both  principal  and  interest,  and  the 

Interest  thereon  is  payable  quarterly,  on  January  I.  April  1,  July  1  and  October  1. 

X  Principal  and  Interest  guaranteed  by  Louisville  &  Nashville  Railroad  Company.  •  .    t, 

y  This  property  is  operated  jointly  by  this  Company  and  the  Nashville  Chattanooga  &  St.  Louis  Railway,  the    principal   and    interest  being   jointly 

guaranteed  by  the  two  railroad  companies. 

TABLE  NO.  v.— SECURITIES  OWNED. 


In  Treasury. 

In  Trusts. 

In  Sink' g  Funds 

BONDS. 

S 
tn 

•8 

4 

s 

1 

■^Central  Trust  Co. ,  Col- 
lateral   for     Unified 
50-  Year     4  %     Gold 
Bonds 

Farmers'  Loan  &  Trust 
Co.  Collntirnl  for  5% 
First  Mortgage  Trust 
Gold  Bonds. 

United  States  Trust  Co. 
Collateral     for     5-20 
Collateral    Trust   4% 
Gold  Bonds  of  1903. 

Farmers'  Loan  &  Trust 
Co.   Collateral  for 
Georgia  RB.  Lease. 

Union   Trust  Co.   Col- 
lateral for  L.    &   N. 
6  %    Sinking    Fund 
Bonds. 

Central   Trust  Co., 
Trustee   L.  &,  N    M. 
&  M.  4  H  %  Bonds 

Smlthers,    WMtehouse 
&     Butler,     Trustees 
Southeast. &  St.  Louis 
Ry.  Mortgages. 

Union  Trust  Co.,  Trus- 
tee L.  &  N.  6%  Sink- 
ing Fund  Bonds. 

Central  Trust  Co., 
Trustee    Henderson 
Bridge  Co.  1st  Mort. 

TOTAL. 

Louisville  &  Nashville  Issues. 
Yellow  River  RB.  Isl  M.,  4%.. 
Pensacola  Div.  1st  Mort.,  Gold, 

$ 

$140,000 

30.000 

239,000 
29,000 

309,000 

$ 

$ 
3,15b',000 

$ 
3,929,000 

$ 
500,000 

$ 

5 

$ 

$ 

$ 

$ 

$ 
140,000  00 

30,000  00 

741  000  00 

Pensacola  &  Atlantic,  1st  Mtg., 

$2,000 

General  Mortgage,  Gold,  6% 

Gallatin    &  Sco'ttsville  By.,   1st 

29,000  00 
309,000  00 
623  000  00 

Henderson  Bridge  Co.,  1st  Mtg., 
6  % 

623,000 

First  Utg'. .  5  %'.  50- year ,"  Gold  1 1 
Birmingham  Mineral,  1st  Mtg., 
5  % 

15,000 

15,000  00 

3,929,000  00 

100,000  00 

3,150,000  00 

23  471  000  00 

Nash.    Flor.     &    Sheffield,    1st 
Mtg      Gold    5  % 

100,000 

4",855",006 

217,000 

1,000 
9,160,000 

i8",2bb",oo6 

4,619,000 

Alabama  Mineral  BB.,  4% 

Unified,  50-year,  4%,  Gold  Mtg. 
L.  &  N.,  P.  &  M.  Dlv.,  50-year 
4  %  Gold    1st 

13.000 

403,000 

4,836,000  00 

Atl.  Knox.  &  Nor.  1st  Mtg.,  5  % 
Gold 

1,000  0(j» 

Atl.  Knox.  &Cin.Dlv.,4%Gold 
Souttieast    &    St.    L.    Dlv.,    2d 
Mtg      Gold 

9,160,000  00 

2,000  OQi 

44,000  00 



4,000 

2,000 
1.000 

Kentucky  Cent.,  1st  Mtg.,  Gold, 

4%           .... 

39,000 

86,000 

155,000 

L.  &N.,  6%  Sinking  Fund,  Gold 
5  %  1st  Mort.  Trust   Gold 

86  000  00 

269,000 
31,000 

424  000  00 

L.  &  N.-Sou.,  Monon,  Coll. ,"4% 
Joint — L.  &  N.  half 

. 

31  000  00 

Total  L.  &  N.  Issues  (TablelV.) 

15,395,000 

3,150,000  3,929,000 

23,319,000    

4.000 

16,000 

685,000 

625,000 

47  121  000  00 

Issues  of  Other  Companies. 
Bay  Mlnette  &  Ft.  Morgan  RR., 
1st  Mtg.,  4%  Gold.. _    . 

225,000  00 

24,100  00 

300,000  00 

10,000  00 
3,000  00 

25,000  00 
550,000  00 

35,000  00 
34,000  00 

25,000  00 

66,000  00 
71,000  00 

1,200,000 

2,500,000 



225.000  00 

24  100  OO 

Carrollton     &    WorthviUe    BB. 
Co.,  5% 

Charleston  Terminal  Co.,  50-yr., 
4%  Gold . 

300.000  OO 

10,000  00 
3  000  00 

Cent.   Transfer  Ry.    &  Storage 
Co.. 5% 

City  of  Bowling  Green,  5%  ... 

Elk  ton  &  Guthrie  BB.,  1st  Mtg. 
5% 

25  000  OO 

•Jackson  Lumber  Co.,  5  %,  Gold 

550,000  00 

2,535,000  OO 
34,00&0O 

25,000  OO 

66,000  00 
71  000  00 

L.  &  N.  Terminal  Co.,  50-year, 
Gold, 4% 

Monroe  RB.,  1st  Mtg.,  4%,.. 

Muhlenburg  County,   Ky.,   5% 
refunding . 

Nash.   Chat.    &   St.   Louis  Ry. 
Issues . 

National  Coal  &  Iron  Co.,  5  %.. 

Owensboro    &    Nash.    Ry.,    1st 
Mtg.,    6% 

1  200  000  00 

South   <fe  North  Ala.  RR.,  5% 
Con .  Mtg. ,  Gold _ 

186,000  00 
1,920,000  00 

4,045,000 

500,000 

22,000 

4.753.000  00 

South  &  North  Ala.  RR.,  Imp 
5%,    Gold 

1  920.000  00 

South    &   North   Ala.   RR.,   2d 
Mtg.,  6%,  Gold 

2,000,000 

2  000,000  OO 

Sloss  Iron   &  Steel  Co.,  1st  M. 
6% 

43,000  00 
2,930  94 

43,000  OO 

Sundry  Other  Bonds  &  Scrip 

2.930  94- 

Total    Bonds   of   other   Com 
panics  owned 

3,520,030  94 
3,485,057  41 

3.150,000 

1,200,000 
1,200,000 
5,129,000 

0,545.000 

6,545,000 

29,864.000 

500,000 
500,000 
500,000 

2,000,000 
2,000.000 

22,000 
22.000 

13,787.030  94' 

Ledger    Value   as   per    Balance 
Sheet   

13,752.057  41 

Total  Bonds  Owned 

15,395,000 

3,520,030  94 

2,000,000 

4.000 

16.000 

707.000 

623,000 

GO  908.030  94> 

'        1        ■        1 

•For  stocks  held  by  Central  Trust  Co.,  Trustee  under  Unified  Mortgage,  see  page  25.   xOt  these  bonds  $100,000  have  been  extended  with  Interest  at  6  %► 
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In  Treasury.                                                      in  Trust. 

STOCKS. 

Railroad  Cos. 

Controlled 
by  L.  &  N. 

Sundry    Other 
RB.    Cos. 

Sujidry    Other 
Companies. 

'Central    Trust 

Co.      Collateral 

for  Unified  50- 

Year  i%. 

Standard    Tr. 
Co.  L.&N.- 
Sou  .-Monon 
CoU.JointBds. 

Farmers'  Lo'n 
&  Trust  Co. 
Collat.   Under 
N.O.M.&T. 
Mortgages. 

Total,  im 

r'"i 

Atlanta  Belt  Line  Co 

$200,000  00 
32.500  00 
12,500  00 
25,000  00 

$200,000  00 
32  500  00 

Aupusta  Belt  Ry _                  .   .. 

Augusta  Union  Station  Co 

12,500  00 

Augusta  &  SummervlUe  RR                           .. 

25  000  00 

Atlantic  Compress  Co 

$25,900  00 

25,900  00 

Bay  Mlnette  &  Ft.  Moigan  RR 

$50,000  00 
10,000  00 

50.000  00 
10,000  00 

Clear  Fork  Railroad 

Central  Transfer  Railway  &  Storage  Co 

25,000  00 

25  000  00 

Ghlc.  Ind.  &  LouisT.  Ry.,  Preferred  (one-half).- 

$1,936,700  00 
4,898,450  00 

1,836  700  00 

Chic.  Ind.   &  Loiiisv.  Ry.,  Common  (one-halfj 

5,000  00 

4  903  450  00 

Colossal  Cavern  Co   .          .      

25,000  00 

25,000  00 

EUcton  &  Guthrie  Railroad 

17,275  00 

17  275  00 

GtMdlettsviUe  &  Greenbrier  Railroad 

10,000  00 

10  000  00 

Gulf  Transit  Co 

82,300  00 
28.000  00 

82  300  00 

Kentucky  Public  Klevator  Co.    Common 

Z&  000  00 

Long  Branch  Coal  RallroaU 

50,000  00 

100,000  00 

776,081  03 

1,631,385  50 

50  000  00 

Louisville  &  Nashville  Terminal  Co 

100  000  00 

Louisville  Heudei"Son  &  St.  Louis  Ry     Preferred 

776  081  03 

1   631  385  50 

3,300  00 

3  300  00 

Louisville  Property  Co 

50,000  00 

50  000  00 

Madison vUle  Hartford   &   Eastern  RR.  Co- 

50,000  00 
50,000  00 

50,000  00 

50,000  00 
10,000  00 

Memphis  Railroad  Terminal  Co         .    . 

10.000  00 
15,000  00 
17,000  00 
50,000  00 

MilledgevlUe  Railway 

15  000  00 

Missouri  &  lUluois  Bridge  &  Belt  Railroad. 

17,000  00 

Monroe  Railroad 

50  000  00 

Morganfield  &  Atlanta  Railroad  Co 

50,000  00 

1.979,600  00 

1,676,100  00 

193,124  99 

10,000  00 

50,000  00 

Nashville  &  Decatur  Raili"oad                          

1,979,600  00 

Nasl(ville  Chattanooua  &  St.  Louis  Railway 

$5,501,500  00 
963,400  00 

7,177,600  00 

1,156,524  99 

Pine*  Mountain  Railroad 

10,000  00 

RepAblic  Iron  &  Steel  Co  ,  Preferred          -        .    - 

46,100  00 
46,100  00 

46,100  00 

46  100  00 

South  &  North  Alabama  Railroad,  Preferred 

2,000,000  00 
1,127,400  00 

2,000,000  00 

South  &  North  Alabama  Railroad    Common 

6,033  33 

1  133  433  33 

South  Carolina  &  Augusta  Railroad 

5,000  00 

5,000  00 

Swan  Creek  Railway 

50,000  00 

50  000  00 

St.  Louis  &  Tennessee  River  Packet  Co 

27,700  00 

27.700  00 

Terminal  Railroad  Association  of  St.  Louis  . 

205,800  00 

205,800  00 

Tennessee  River  Packet  Co 

25,200  00 
48,300  00 

25,200  00 

Whitley  Coal  Co ._            ._.. 

48,300  00 

Woodstock  &  Blocton  Railway 

120,000  00 

120,000  00 

•    Total  Stocks  in  other  Compan  es  owned 

$0,697,324  85 
$3,785,168  09 

$738,375  on 
$429,631  29 

$404,000  00 
$149,889  34 

$9,592,300  00 
$5,606,272  23 

$19,750  00 

980,000  00 

285,000  00 
1.500,000  00 

985,000  00 
1,969,000  00 

100,000  00 
2,939.700  00 

589,256  00 
2,412,600  00 
3,985,000  00 

615,000  00 

$0,835,150  00 
$6,006,033  62 

$24,207,749  85 

■  Leds&r  Value  as  oer  Balance  Sheet 

$15,976,994  57 

z  Add — Stocks,    charged    to    Cost   of   Road    and 
Equipment,  with  Trustees: 
Henderson  Belt  Railroad   .      _                      .        . 

$19,750  00 

Southeast  &  St.  Louis  Railway 

980,000  00 

Pensacola  Railroad     ..-.-_ 

285,000  00 

LouisvHlc  Cincinnati  &  Lexington  Ry.   Pref'd 

1,500,000  00 

Louisville  Cincinnati  &  Lexington  Rv.,  Corn- 

985.000  00 

Alabama  Mineral  Railroad 

1  969  000  00 

Louisville  Railway  Transfei 

100,000  00 

Mobile  &  Montgomery  Railway ..    

2,939,700  00 

.Shelby   Railroad 

589,256  00 

Birmingham  Mineral  Railroad                  .    . 

2,412,600  00 

IVew  Orleans  Mobile  &  Texas  Railway 

3,985.000  00 

Nashville  Florence  &  .Sheffield  Ry. 

615.000  00 

Pontchartraln  Railroad     .    

$711,800  00 

711.800  00 

Henderson  Bridge  Co 

501,000  00 

501,000  00 

Total    Stocks 

$6,697,324  85 

$738,375  00 

$404,600  00 

$26,473,606  00 

$6,835,150  00 

$711,800  00 

$41,860,855  85 

*  For  Bonds  held  by  Central  Trust  Co.,  Trustee  under  Unified  Mortgage,  see  page  935. 
with  the  exception  of  the  S.  E.  &  St.  L.  Ry. 


a;  These  properties  have  been  deeded  to  the  L.  &  N.  RR.  Co 


TABLE  NO.  VI.— COST  OF  ROADJAND  EQUIPMENT. 

The  Cost  of  Road  and  Equipment,  June  30  1906,  was. $169,354,362  S 

To  which  add  the  following: 

New  General  Office  Building,  Louisville $639,213  95 

Equipment — 

Completed  and  delivered  this  year $2,362,213  44 

Not  yet  delivered 1,832  60 

— 2,364,046  04 

Main  Stem — 

Expenditure!;  on  New  Shops,  South  Louisville 9,897  50 

Evansville  Henderson  &  Nashville  Division — 

Reduction  of  Grades,  Nashville  to  Henderson $1,564,989  94 

Improvements  at  Henderson 79  06 

1,565.019  00 

Atlanta  Knoxvllle  &  Northern  Division — 

Expenditures  for  cohsti-uctlon 1,391,857  71 

Knoxvllle  La  Follette  &  Jellico  Division — 

Expenditures  for  construction 18,323  36 

Gallatin  &  ScottsvlUe  Railway — 

Cost  of  Bonds  and  Stock - 309,010  00 

For  Sundry  Net  Expenditures  on  the  IJoUowing  Divisions — 

Southeast  &  St.  Louis  Railway $500  00 

Paducah  &  Memphis  Division .    .    5,532  35 

f        Oneonta  &  Attalla  Railroad. 249  07 

j         Shelby    Railroad 1,643  92 

1         Pennington  Gap  Branch.  ..      175 

/         Henderson  Brldoc  &  Railroad     . 150  00 

(         YeUow  River  Railroad 7.546  48 

I  15,623  57 

f      ,  "'':*»-x»-.      .J:r         ^  ■  6,312,991  13 

^^  .L..:. 'L.":^  f.:'/.;.."'-:"!..  '    ■' f  $166,667,35394 

;Less  Credit—  '""'■'"  "    " ,,=  nn 

Mobile  &  Montgomery  Railway.. '^'^^  "" 

Total  cost  June  30  1907.  as  per  Table  No.  Ill $168,667,128  94 


TABLE  NO.  VII.-GROSS  EARNINGS,  OPERATING  EXPENSES,  AND  NET,  BY  MONTHS. 

(4.342.56  Miles.     Average  operated  during  year  4,306.33  Miles.) 


Months. 


July 

Aug. 

Sept. 

Oct. 

Nov, 

Dec. 

Jan. 

Feb. 

Mch. ; 

Anrir 

S'&y  r 

JFtine  - 


1906. 


1907-^ 


Totals  . 


Freight. 


2,631 
2,886 
2,751 
3,008 
3,103 
2,919 
3,039 
2,751 
3,208 
3.002 
3,017 
2,798 


$ 

,807  34 
,242  66 
,228  32 
.843  80 
,213  68 
,863  59 
,273  72 
,910  01 
,829  09 
,975  88 
,888  06 
,910  8T 


35,235,787  82 


Passenger. 


906,806  51 
922,827  81 
906,435  36 
859.391  0« 
793,856  72 
9.30.103  71 
858,258  31 
773,452  33 
876,7.50  92 
812,544  68 
«62,079  7.1 
914.962  44 


1», 417, 469  58 


Mail. 


$ 
74,800  19 
77,125  75 
76,904  80 
77,057  09 
77,046  02 
73,143  37 
77,051  09 
77,050  24 
67,164  49 
58,291  76 
73,883  54 
73,915  38 


Express. 


74,099  13 
71,488  37 
73,396  41 
89,808  06 
97,740  84 

113,692  91 
87,997  43 
79,935  98 
96,037  49 

105,783  68 
98.361  12 
90,259  42 


883,43.'»  72    I    1,078,600  84 


Miscel- 
laneous. 


24,247  20 
52,249  93 
51,074  49 
44,734  95 
47,030  15 
54,185  86 
44,742  61 

46.793  94 
57,838  18 
64,485  08 

45.794  10 
115.477  55 


648,654  04 


Total 
Earnings. 


3,711 
4,009 
3,859 
4,139 
4,118 
4,090 
4,107 
3,729 
4,361 
4,044 
4,097 
3,993 


$ 

,760  37 
,934  52 
,039  38 
,834  96 
,887  41 
,989  44 
,323  16 
,142  50 
,620  17 
,081  08 
,806  55 
,525  66 


48,263,945  20 


Operating 
Expenses. 


2,692 
2,992 
2,795 
2,963 
2,954 
2,896 
3,007 
2,860 
3,185 
3,035 
3,238 
3.158 


$ 

,148  39 
,721  55 
,832  41 
,588  06 
,261  10 
,004  59 
,475  71 
,814  82 
689  44 
,134  39 
,932  34 
,099  74 


Net 
Earnings. 


1,019 

1 ,0 1 7 

1 ,063 

1,176 

1,164 

1,194 

1 ,099 

868 

1,175 

1,008 

8,58 

834 


$ 

,611  98 
,212  9T 
.206  97 
,246  90 
,626  31 
,984  85 
,847  45 
.327  68 
.9.30  73 
,946  69 
.874  21 
,825  92 


35,781,302  54 


12,482,642  6S 


Per  cent 

of  Exp 

to  Earn 

ings. 


72.53 
74.63 
72.45 
71.59 
71.72 
70.79 
73.22 
76.71 
73.04 
75.05 
79.04 
79.10 

74.14 
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TABLE  NO.  VIII. 

GROSS  EARNINGS,  OPERATING  EXPENSES  AND  NET. 


Sources. 


Passenger 

Mall 

Express 

Train  privileges 

Freight    

Telegraph 

Car  detention ,  storage ,  etc 

Rents 

Switching 

Creosote  works    West  Pascagoula,  Miss 
Miscellaneous 

Net  proceeds  acct.  shipments  of  slag 

Total. 


Per  Cent 

of  Gross 

Earnings. 

21.584 

1.830 

2.235 

.042 


73.006 
.013 

.250 
.842 
.026 
.056 
.064 
.052 


100.000 


Gross 
Earnings. 


*10,417.469  58 

883,433  72 

1,078,600  84 

19,822  48 

$12,399,326  62 

35,235,787  02 

6,215  91 

120,728  13 

406,205  96 

12,764  71 

26,821  63 

31,141  81 

24,953  41 


$48,263,945  20 


Operating 
Expenses. 


$8,728,558  41 
27,052,744  13 


$35,781,302  54 


Net 
Earnings. 


$3,670,768  21 

8,183,042  89 

6,215  91 

120,728  13 

406,205  96 

12,764  71 

26,821  '63 

31,141  81 

24  953  41 


$12,482,642  66 


TABLE  NO.  IX. 

OPERATING     EXPENSES. 


EXPENDED    FOR 


Amounts. 


Maintenance  of  Wav  and  Structures. 


Engineering  and  Superintendence 

Repairs  of  Roadbed  and  Track 

Cleaning  Right  of  Way 

Track  and  Tunni  1  W  atchmen 

Repairs  and  R<  ncwals  of   Ballast 

Repairs  and  Renew;. Is  of  Rail  Fastenings 

Repairs  and  Renewasl  of  Frogs,  Switches  and  Signal 

Roadway  Tools    

Renewals  of    Ralls 

Renewals  of  Ties    

Repairs  and  Renewals  of  Bridges  and  Culverts 

Bridge  Watchmen  and  Tenders 

Repairs  and  Renewals  of  Fences 

Repairs  and  Renewals  of  Road  Crossings,  Signs  and  Cattle-guards 

Repairs  and  Renewals  of  Water  Stations 

Repairs  and  Renewals  of  Fuel  Stations 

Repairs  and  Renewals  of  Shops.  Engine  Houses,  etc 

Repairs  and  Renewals  of  Station,   Office  and  Other  Buildings 

Repairs  and  Renewals  of  Docks  and  Wharves 

Repairs  and  Re  ne  wals  of  Telegraph 

Stationery  and  Printing 

Injuries  to  Employees 

Extraordinary  Expenses 

Other  Expenses 

Assessments  for  Public  Improvements 

Improvements — W  ay  and  Structures 


Total 


Maintenance  of  Equipment. 


Superintendence 

Repairs  of  Locomotives    

Repairs  of  Passenger  Cars   

Repairs  of  Freight  Cars    

Repairs  of  Sleeping  Cars 

Repairs  of  Work  Car 

Repairs  of  Shop  Machinery  and  Tools- 

Stationery  and  Printing 

Injuries  to  Employees 

Other  Expr nses 

Improveme  nts — Equipment 


Total 


Conducting  Transportation — Traffic. 


Superintendence 

Advertising 

Outside  Agi  ncies 

Stationery  and  Printing- 


Total 


Conducting  Transportation — Operation. 


Superintendence — Transportation 

Engineers  and   Firemen 

Roundhousemen 

Fuel  for  Loe'eimotlves 

Water  Supply  for  Locomotives 

Oil  and  W.'^te  for  Locomotives 

Other  Supplies  for  Locomotives.. 
Tralnme  n 


Train  Supplies  and  Expen-j-s I 

Swltchmin,  Flagmen  and  Watchmen- 
Station  S'  rvlce 


Station  Supplies 

Tel  graph  Kxp' nses 

CI  -arlng  W  r.  cks 

Loss  and  Damage — Baggage- - 

Loss  and  Damage — Freight 

Damage  to  Stock. 

Damage  to  Property 

Injuries  to  Person    

Hire  of  Equipment — Balance. 

Si  •(  ping  Car  Mil  age 

,*^I  e  piner  Car  Expenses 

Commls  le)ns 


Stock  Ya  ds  and  El  vators 

Rents  for  Tracks.  Yards  and  Terminals 
Rents  for  Buildings  and  Other  Property 

Stationery  and  Printing 

Extraordinary  Expenses 

Other  Expenses.. 


Total 


General  Expenses. 


Salaries  of  General  Officers   . 
Salaries  of  Clerks  and  Attendants. 
General  Office  Expenses  and  Supplies 

Insur.'ence 

Law  Kxp'-nses 

Stationery  and  Printing I 11 

Other  Expenses 


Total    

Total  Operating  Expenses- 


$182,607  86 

2,012,005  98 

166,607  45 

31 

,171 

04 

82,590 

14 

240 

.310 

26 

223,270  68 

61 

,922  60 

221 

,201 

08 

668 

,975 

75 

780,856  42 

27 

.998 

61 

30 

,247  03 

•8,857 

56 

109 

,367  79 

49,501 

49 

127 

,734 

67 

360,060 

33 

1] 

,756  41 

7.021 

57 

7,011 

74 

24 

.478 

32 

662,063 

69 

4 

„505 

15 

19,850 

57 

1.883.924 

26 

$8,065,898  45 

$203,688  69 

2,757,091 

71 

561 

,218 

78 

3,578 

,067 

13 

3,796  96 

76 

762 

47 

198 

274 

31 

22,046 

69 

20 

,547 

12 

206,512  20 

1,081 

,604 

49 

$8,709,610  55 

$295,535 

55 

111 

818 

98 

391 

.505 

96 

164 

366 

12 

$963,226  61 

$346,648  68 

2,667 

403 

24 

614 

641 

05 

2,866.037  06 

184 

345 

17 

126 

546 

95 

119 

291 

10 

2,441 

974 

13 

442 

718 

34 

1,326 

181 

82 

1,977,328 

28 

166 

948 

40 

731 

537 

55 

130 

941 

22 

8 

868 

84 

479 

322 

31 

241 

016 

74 

39 

886 

61 

520 

221 

13 

279 

623 

90 

844 

5!) 

50.617  61 

4 

052 

59 

156 

SO 

905,918 

48 

51 

178 

57 

183 

116 

•*2 

24 

340 

85 

68 

412 

96 

$17,009,121  19 


$162,966  28 

336,670  i2 

88,371  46 

339  87 

254,553  99 

81,514  89 

100,029  13 


$1,033,445  74 


$35,781,302  54 
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TABLE  NO.  X.— PASSENGER  AND   FREIGHT  STATISTICS. 

TOTALS  AND  AVERAGES  FOR  THE  YEAR  1906-07  COMPARED  WITH  THE  PREVIOUS  YEAR. 


NO. 


1 
2 
3 

4 

5 

6 

7. 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 


25 

26  ' 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 


61 
62 
63 


PASSENGER    TRAFFIC. 


Mileage  of  road  operated (a)  — 

Number  of  miles  run  by  revenue  trains (6)  — 

Number  of  miles  run  by  ears 

Number  of  cars  In  t  ach  train 

Number  of  passengers  canied 

Number  of  miles  each  passenger  was  carried 

Number  of  passengers  carried  one  mile 

Number  of  passengeis  carried  one  mile  per  mile  of  road 

Number  of  passengers  caiTled  In  each  train    

Number  of  passengers  caiTled  In  each  car 

Earnings  from  passenger  trains (c)  — 

Operating  expenses ,  passenger 

Net  earnings  fiom  passenger  trains 

Earnings  per  mile  of  road 

Expenses  per  mile  of  road 

Net  earnings  per  mile  of  road 

Earnings  per  revenue  train  mile cents. 

Expenses  per  revenue  train  mile cents. 

Net  earnings  per  revenue  train  mile cents. 

Earnings  per  car   mile cents. 

Expenses  per  car  mile cents. 

Net  earnings  per  car  mile cents. 

Earnings  per  passenger (d)  .cents. 

Earnings  per  passenger  per  mile cents. 

Percentage  of  expenses  to  passenger  earnings 

FREIGHT    TRAFFIC. 

Number  of  miles  run  by  revenue  trains (e)  — 

Number  of  miles  run  by  mixed  revenue  trains (e)  — 

Number  of  miles  run  by  cars    loaded 

Number  of  miles  run  by  cars,  empty 

Number  of  miles  run  by  cars .  loaded  and  empty 

Number  of  cars  leaded  In  each  train .. 

Number  of  cars  empty  In  each  train L. 

Number  of  cars  loaded  and  empty  in  each  train 

Percentage  of  loaded  car  mileage  to  total  car  mileage 

Percentage  of  empty  car  mileage  to  total  car  mileage 

Number  of  tons  carried 

Number  of  tons  carried  one  mile 

Number  of  tons  carried  one  mile  per  mile  of  road 

Number  of  miles  each  ton  was  caiTled 

Number  of  tons  In  each  train 

Number  of  tons  in  each  leaded  car 

Number  of  tons  In  each  loaded  and  empty  car 

Earnings  from  freight  revenue  trains 

Operating  expenses,  freight 

Net  earnings  from  freight  revenue  trains 

Earnings  per  mile  of  road 

Expenses  per  mile  of  road 

Net  earnings  per  mile  of  road 

Earnings  per  revenue  train  mile cents. 

Expenses  per  revenue  train  mile cents. 

Net  earnings  per  revenue  train  mile cents. 

Earnings  per  car  mile cents. 

Expenses  per  car  mile cents. 

Net  earnings  per  car  mile cents. 

Earnings  per  ton cents. 

Expenses  per  ton cents. 

Net  earnings  per  ton cents. 

Earnings  per  ton  per  mile cents. 

Expenses  per  ton  per  mile cents. 

Net  earnings  per  ton  per  mile cents. 

Percentages  of  expenses  to  freight  earnings 


TOTAL  ALL  TRAFFIC. 
Gross  earnings  per  mile  of  road — Passenger,  freight  and  miscellaneous. 

Operating  expenses  per  mile  of  road 

Net  earnings  per  mile  of  road 


Percentage  of            \ 

1906-07. 

1905-06. 

No 

Increase. 

Decrease. 

4,306.33 

4,130.91 

4.2465 

8,651,274 

7,847,170 

10.2471 

1 

44,497,079 

41,245,410 

7.8837 

2 

4.61 

4.67 

1.2848 

3 

10,908,545 

10,666,500 

2.2692 

4 

39.68 

34.00 

16.7059 

5 

432,827,035 

362,745,093 

19.3199 

6 

100,509 

87,812 

14.4593 

7 

44.83 

41.09 

9.1020 

8 

13.57 

12.28 

10.5049 

9 

$12,399,326  02 

$10,868,150  53 

14.0887 

10 

S8  728,558  41 

$7,673,433  37 

13.7504 

11 

$3,670,768  21 

$3,194,717  16 

14.9012 

.  12 

$2,879  32 

$2,630  93 

9.4411 

13 

$2,026  91 

$1,857  56 

9.1168 

14 

$852  41 

$773  37 

10.2202 

15 

128.412 

123.115 

4.3025 

16 

90.396 

86.925 

3.9931 

17 

38.016 

36.190 

5.0456 

18 

27.865 

26.350 

5.7495 

19 

19.616 

18.604 

5.4397 

20 

8.249 

7.746 

6.4937 

21 

93.94 

82.79 

13.4678 

22 

2.368 

2.434 

2.7116 

23 

70.40 

70.60 

.2833 

24 

18,028,370 

16,041,224 

12.3877 

25 

1,004.642 

980,489 

2.4634 

26 

235.672,865 

219,721,077 

7.2600 

27 

104,541.581 

99,225,118 

5.3580 

2S 

340,214,446 

318,946,195 

6.6683 

29 

12.38 

12.91 

4.1053 

30 

5.49 

5.83 

5.8319 

31 

17.87 

18.74 

4.6425 

32 

69.28 

68.89 

.5661 

33 

30.72 

31.11 

1.2536 

34 

26,093,798 

24.553,832 

6.2718 

35 

4,395,620,480 

3,925,707,333 

11.9702 

36 

1,020,735 

950,325 

7.4090 

37 

168.45 

159.88 

5.3603 

38 

230.95 

230.63 

.1388 

39 

18.66 

17,87 

4.4208 

40 

12.92 

12.31 

4.9553 

41 

$35,235,787.02 

$31,536,206.73 

11.7312 

42 

$27,052,744.13 

$23,260,030.34 

16.3057 

43 

$8,183,042.89 

$8,276,176.39 

1.1253 

44 

$8,182.32 

$7,634.20 

7.1798 

45 

$6,282.09 

$5,630.73 

11.5679 

46 

$1,900.23 

$2,003.47 

5.1531 

47 

185.130 

185.270 

.0756 

48 

142.136 

136.649 

4.0154 

49 

42.994 

48.621 

11.5732 

50 

10.357 

9.888 

4.7431 

51 

7.952 

7.293 

9.0361 

52 

2.405 

2.595 

7.3218 

53 

135.035 

128.437 

5.1371 

54 

103.675 

94  731 

9.4415 

55 

31.360 

33.706 

6.9602 

56 

.801 

.803 

.1245 

57 

.615 

.592 

3.8851 

58 

.186 

.211 

11.8483 

59 

76.77 

73.76 

4.0808 

60 

$11,207.67 

$10,411.50 

7.6470 

61 

$8,309.00 

$7,488.29 

10.9599 

62 

$2,898.67 

$2,923.21 

.8395 

63 

(o)  Mileage  of  road  operated  shows  average  length  operated  during  each  fiscal  year. 

(6)  Miles  run  by  mixed  revenue  trains  have  been  added  to  Passenger    Train  Mileage  In  arriving  at  results  of  Passenger  Traffic. 

(c)  Includes  mall,  express,  excess  baggage  and  train  privileges. 

(d)  Excludes  mall,  express,  excess  baggage  and  train  privileges. 

ie)  Miles  run  by  mixed  revenue  trains  have  been  added  to  Freight  Train  Mileage  In  arriving  at  results  of  Freight  Traffic. 
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TWELFTH  ANNUAL  REPORT  FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1907. 


Office  of  The  Atchison  Topeka  &  Santa  Fe  Railway  System, 
No.    5  Nassau  Street,   New    York  City. 

September  4  1907. 
To  the  Stockholders: 

Your  Directors  submit  the  following  report  for  the  fiscal 
year  July  1  1906  to  June  30  1907  inclusive. 

The  Lines  comprising  the  Atchison  System,  the  operations 
of  which  are  embraced  in  the  following  statements,  are  as 
follows: 

June  30  1907.  Jvnc  30  1906. 

Atchison  Topeka  &  Santa  Fe  Railway 7,025.27  miles.  6,978.63  miles. 

Rio  Grande  &  El  Paso  Railroad 20.17        •'  20.17 

Gulf  Colorado  &  Santa  Fe  Railway 1,490.81        "  1,433.86 

Eastern  Railway  of  New  Mexico* 221.47        ■'  221.47 

Pecos  &  Northern  Texas  Railway 151.80        "  94.50 

Pecos  River  Railroad 54.27        "  54.27 

Santa  Fe  Pre.scott  &  Phoenix  Railway 257.32        "  257.36 

Southern  Kansas  Railway  of  Texas 129.17       "  129.17 

Total 9,350.28        "  9,189.43 

*  This  line  formerly  belonged  to  the  P.  V.  &  N.  E.  Ry.,  see  below. 

Note. — The  mileage  of  the  line  Guthrie  Oklahoma,,  to  Kiowa,  Kansas, 
operated  durlns-  the  year  under  the  name  of  the  Denver  Enid  &  Gulf  RR., 
Is  Included  with  the  A.  T.   &  S.  F.  Ry. 

The  figures  for  the  fiscal  year  ending  .Tune  30  1906  used  for  comparative 
purposes  are  not  the  same  as  shown  In  the  last  Annual  Report,  but  are  re- 
vised to  cover  lines  in  the  system  as  now  constituted. 

The  average  mileage  operated  during  the  fiscal  year  ending 
June  30  1907  was  9,273.1.5  miles.  The  total  increase  of 
mileage  was  160.85  miles.  The  increa.sc  in  the  average  num- 
ber of  miles  operated  compared  with  the  preceding  fiscal  year 
was  120.35  miles. 

For  detailed  statement  of  present  mileage  and  changes  in 
mileage  since  last  Annual  Report,  see  pages  42  to  47  (pamph- 
let report). 

In  addition  to  lines  covered  by  this  report,  the  Company 
had  under  construction  488.43  miles,  nearly  completed  on 
June  30  1907. 

The  Company  also  controls,  through  ownership  of  stock 
and  bonds,  other  lines  aggregating  140.82  miles,  and  is  inter- 
e.sted  jointly  with  other  companies  in  540.93  miles  additional. 


INCOME  STATEMENT. 

The  following  is  a  summary  of  the   transactions  of  the 
System  for  the  years  ending  June  30  1906  and  1907: 

1906.  1907. 

Gross  earnings  from   operation $80,801,010  02  $93,683,406  91 

Income  from  other  sources 982,139  55  753,167  77 


Income  from  all  sources 581,783,149  57   $94,436,574  68 

Operating  expenses,  including  taxes,  rentals, 
advances  to  subsidiary  companies  and 
other  charges 52,501,714  69     61,779,916  16 

$29,281,434  88    $32,656,658  52 


Fixed  charges.  Including  accrued  interest  on 
Adjustment  Bonds 


11,013,264  50      11.487.934  70 


Balance $18,268,170  38    $21,168,723  82 


The  figures  for  the  fiscal  year  ending  June  30  1906  used  for 
comparative  pu'-iJoses  are  not  the  same  as  shown  in  the 
last  Annual  Report,  but  are  revised  to  cover  lines  in  the 
system  as  now  constituted. 

From  the  net  Income  for  the  year  the  following  sums  have 
been  deducted: 

Dividends  on  Preferred  Stock — 

No.  17  (2H  %).  paid  Feb.  1 

1907 $2,854,345  00 

No.  18  (2V2%),  paid  Aug.  1 

1907 2,854,345  00 

$5,708,690  00 


Dividends  on  Common  Stock — 

No.  12  (2  3^  %),  paid  Dec.  1 

1906 $2,566,337  50 

No.   13    (3%),  paid  June  1 

1907 3,088,695  00 

5,655,032  50 

Appropriations  for  Fuel  Resei-ve  Fund 191,225  50 

Improvements,  etc.,  written  off 9,600,000  00 

Surplus  carried  to  Profit  and  Loss 

Surplus  to  credit  of  Profit  and  Loss  June  30 

1006 $19,985,482  99 

Additions  in  Profit  and  Loss  Account — net.-  67,615  55 


21.154,948  00 
$13,775  82 


20,053.098  54 


Surplus  to  credit  Of  Profit  and  Loss  June  30  1907 $20,066.874  36 
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Income  from  other  sources  than  earnings  from  operation 
consisted  of  interest  on  cash  in  bank  and  sums  collected  as 
interest  and  dividends  upon  bonds  and  stock  of  companies 
the  operations  of  which  are  not  included  in  the  System 
accounts. 

Durine;  the  fiscal  3''ear  the  sum  of  $200,000  in  cash  was 
received  as  the  net  proceeds  of  sales  of  land  embraced  in  the 
Santa  Fe  Pacific  Land  Grant,  but  this  was  directly  written 
off  the  book  value  of  Railroads,  Franchises  and  Other  Prop- 
erty, and  the  transaction  does  not  appear  in  the  Income 
Account. 

CAPITAL  STOCK  AND  FUNDED  DEBT. 

At  a  special  meeting  of  the  shareholders  held  January  30 
1907  the  authorized  issue  of  Common  Stock  was  increased 
$98,000,000,  making  the  present  authorized  issue  $250,000,- 
000.  During  the  year  $1,001,000  Common  Stock  was  issued 
for  a  like  amount  of  Convertible  Bonds  retired.  On  June  30 
1907  there  was  outstanding  $102,956,500  of  Common  Stock 
and  $47,714,000  was  reserved  against  a  like  amount  of  Con- 
vertible Bonds  then  outstanding. 

Of  the  Serial  Debenture  Bonds,  Series  E,  due  February  1 
1907,  $1,581,000  were  paid,  the  remainder  of  the  bonds  of 
that  series  having  been  purchased  and  canceled  during  the 
previous  year.  The  Company  purchased  and  canceled 
$205,000  of  Series  F  falling  due  February  1  1908. 

$3,000  Hutchinson  &  Southern  Ry.  First  Mortgage  5  Per 
Cent  Bonds  were  acquired. 

The  sum  of  $7,226,250  was  received  during  the  year  on 
account  of  subscriptions  for  the  4  per  cent  Convertible  Bonds 
of  your  Company,  offered  to  the  shareholders  during  the 
previous  fiscal  year. 

Including  $6,858,000  of  bonds  of  controlled  lines,  forming 
part  of  the  system  obligations,  the  total  System  Funded  Debt 
outstanding  on  June  30  1907,  as  shown  by  Exhibit  E[Dage 
30  of  pamphlet],  was  $284,171,550. 

Interest  charges  for  the  year  ending  Jvme  30  1908  (including 
interest  on  the  $26,056,000  of  5  per  cent  Convertible  Bonds 
offered  to  the  shareholders  and  sold  in  July  1907),  will  be 
approximately  $12,569,760,  or  an  average  monthly  charge 
of  about  $1,047,480. 

CAPITAL    EXPENDITURES    AND     REDUCTION    OF 
BOOK  VALUES. 

The  expenditures  during  the  fiscal  year  chargeable  to 
Capital  Account  for  the  construction  and  acquisition  of 
additional  railways,  equipment  and  other  properties  and  for 
improvements,  amounted  in  the  aggregate  to  $24,239,718  72. 

These  expenditures  may  be  summarized  as  follows: 

Construction  and  acquisition  of  new  mileage,  including  the  acquisition  o 
bonds  and  stocks  of  othei'  railway  companies: 

Arizona  &  California  Ry $378,441  74 

Barnwell  &  Searchiio-ht  Ry ^_  249,846  52 

Eastern  01;lalioraa  Ry 932,505  88 

Eastern  Ry,  of  New  Mexico 2,375,541  16 

Fresno  County  Ry 1,394  19 

Grand  Canon  Ry 451,985  09 

Gulf  Beaumont  &  Kansas  City  Ry 38,072  40 

Jasper  &  Eastern  Ry 617,486  04 

Northwestern  PacKic  RR $3,660,260  31 

Less:  Investment  in  securities  of  tlie  S.  F. 
&  N.  W.  Ry.  and  Ft.  B.  &  S.  E.  RR. 
reported  in  previous  years 2,105,785  S3 

1,554,474  48 

Oakdale  Western  Ry 440  47 

Pecos  &  Northern  Texas  Ry 444 ,340  67 

Western  Oklahoma  Rv _.  96,910  43 

The  A.  T.  &S.  F.  Ry 1,234,565  44 

Total $8,376,004  51 

Deductions — • 

Gulf  Beaumont  &  Gt.  Northern  Ry. $256  86 

Phoenix  &  Eastern  RR 2,190,176  48 

Santa  Fe  Prescott  &  Phoenix  Ry 96,445  76 

2,286,879  10 

$6,089,125  41 
Acquisition  of  additional  right  of  way,  depot  grounds,  real 

e.state  and  terminals 840,289  64 

Acquisition   of   equipment    (In   addition   to   equipment   ac- 
quired by  use  of  Replacement  Fund) 8,830,307  52 

Improvements  of  equipment 13,223  72 

Reduction  of  grades,  changes  of  line  and  construction  of 

permanent  way 2,772.491  12 

Second  track 1,625,195  13 

Ballasting !!.!.". I '329!o32  08 

Buildings  and  shops 2,126,367  98 

Improvements  of  China  Basin 446,656  68 

Improvements  of  Mojave  Division 191^979  76 

Other  Improvement  work 1, 090, 299  62 

Miscellaneous  items Credit  115!249  94 

„  ^     ,,  $24,239,718  72 

Deductions— 

Fuel   lands $390,597  47 

Santa  Fe  Pacific  lands 200,000  00 

Improvements  and  other  capital  expenditures 

written   off 9 ,600 ,000  00 

10,190,597  47 

Net  Increase  In  Capital  Account  during  the  year ..$14,049,121  25 

The  sum  of  $200,000  in  cash  having  been  received  as  net 
proceeds  of  the  .sale  of  Santa  Fe  Pacific  lands,  that  sum  was 
written  off  the  book  value  of  railroads,  franchises  and  other 
property. 

B}^  order  of  the  Board,  betterments,  improvements  and 
other  capital  expenditures  to  the  amount  of  $9,600,000  were 
written  off  by  a  charge  to  Income  Account. 


Total 

Expenditure 

Expenditure. 

Per  Mile. 

$3,44.-i,884  82 

$534  45 

4,659,277  99 

671  75 

4,810,795  64 

684  07 

5,267,832  40 

717  56 

6,257,456  57 

801  49 

7,864,951  25 

1,001  22 

8,510,543  09 

1,068  48 

10,006,135  41 

1,223  31 

10,914.864  47 

1,314  19 

10,720,040  43 

1,271  05 

11,779,846  64 

1,270  32 

30   1907  maintenance  charges 


MAINTENANCE  OF  EQUIPMENT. 

The  following  statement  shows  the  sums  charged  to  Op- 
erating Expenses  for  Maintenance  of  Equipment  during  each 
year  .since  July  1  1896: 

Average  Operated 
Year  ending  June  30.        Mileage. 

1897 6,443.81 

1898 6,936.02 

1899 7,032.62 

1900 7.341.34 

1901 7,807.31 

1902- - 7,855.38 

1903 7,965.13 

1904 8,179.59 

1905 8,305.40 

1906 8,433.99 

1907 9,273.15 

For  the  year  ending  June 
averaged  as  follows: 

Per  locomotive    $3 ,036. 60 

Per  locomotive  mile .1050 

Par  passenger  car.  including  mail,  baggage  and  express 963.40 

Per  revenue  passenger  car  mile .010& 

Per  freight  car 102.68 

Per  revenue  freight  car  mile .0083- 

These  maintenance  charges  include  a  proportion  of  unlo- 
cated  expenditures  for  Maintenance  of  Equipment  chargeable 
to  Superintendence,  Shop  Machinery  and  Tools,  Stationery 
and  Other  Expenses. 

The  amount  to  the  credit  of  Rolling  Stock  Replacement 
Fund  June  30  1906,  as  shown  in  the  last  annual  report,  was 
$24,358  04,  to  which  there  should  be  added  $59,209  40, 
representing  credit  balance  in  funds  of  auxiliary  lines  not 
previously  included  in  operations  of  the  system,  making  a 
total  of  $83,567  44. 

There  was  credited  to  the  fund  during  the  year  the  sum  of 
$1,438.1.50  00,  of  which  $1,332,657  52  was  charged  to  Op- 
erating Expenses  and  $105,492  48  was  collected  in  cash  for 
equipment  sold  and  equipment  destroyed  on  foreign  lines, 
making  a  total  fund  of  $1,521,717  44  available  for  the  ac- 
qui-sition  of  new  locomotives  and  cars.  The  following  equip- 
ment was  acquired  dviring  the  year  by  the  use  of  this  replace- 
ment fund: 

21  Locomotives $274,979  59 

380  Freight  Cars 

84  Passenger  Cars 

Add  cost  of  30  Box  Cars  purchased  and  charged  to 
"Equipment"  in  fiscal  year  ending  June  30  1904,  now 
applied  in  reduction  of  the  replacement  fund 


428,878  20 
639,421  94 


23,400  00 
$1,366,679  73 


The  unexpended  balance  to  the  credit  of  the  Rolling  Stock 
Replacement  Fund  on  June  30  1907  was  $155,037  71. 

The  following  charges  were  made  to  Capital  Account  in 
respect  of  additional  eciuipnient  purchased  and  in  respect  of 
payments  made  for  equipment  received  during  the  previous 
year: 

106  Locomotives    $2,248,410  18 

4,885  Freight   Cars 5,920,363  01 

22  Passenger  Cars 280,702  86 

16  Miscellaneous  Cars 130,531  47 

Unpaid   balance  on  July   1    1906   of  equipment   trust 
obligations   of  S.    F.   P.    &   P.   Ry.   Co.   treated   as 

System  Line  since  that  date 273 ,700  00 

$8,853,707  52 
Deduct  cost  of  30   Box  Cars  charged  against  the  re- 
placement fund  during  current  year  which  were  pur- 
chased and  charged  to  "Equipment"  during  fiscal  year 
ending  June  30  1904 23,400  00 

$8,830,307   52  , 


A  statement  of  the  locomotives  in  service  and  of  their 
tractive  power  will  be  found  on  page  41.  (See  pamphlet 
report.) 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

The  following  statement  shows  the  sums  charged  to  Op- 
erating Expenses,  for  Maintenance  of  Way  and  Structures^, 
during  each  year  since  July  1  1896: 

Average  Operated  Total                   Expenditure 

Year  ending  June  ZO.      Mileage.  Expenditure.  Per  Mile. 

1897-. 6,443.81  $6,282,923  15  $975  03.- 

1898 6,936.02  8,281,397  88  1,193  97 

1899 7,032.62  7,672,107  62  1,090  93 

1900 7,341.34  6,354,372  10  865  5& 

1901 7,807.31  6,433,840  36  824  08 

1902 7,855.38  6,141,466  39  78182 

1903 7,965.13  9,304,892  04  1,168  20 

1904 8,179.59  9,170,234  07  1,12111 

1905 8,305.40  11,385,418  33  1,370,85 

1906 8,433.99  12,475,407  97  1,479  18 

1907 9,273.15  15,286,062  66  1,648  42 

Expenses  for  maintenance  of  way  were  largely  increased 
by  reason  of  extensive  re-location  and  reconstruction  of  line 
in  order  to  reduce  grades  and  curvature,  necessitating  the 
abandonment  of  portions  of  line  as  originally  constructed. 
In  every  such  case  the  cost  of  construction  of  the  railroad  or 
property  abandoned  was  charged  to  maintenance  of  way, 
while  only  the  additional  cost  of  the  new  construction  was 
charged  to  capital  account. 

COMPARISON  OF  OPERATING  RESULTS. 

The  following  is  a  statement  of  the  earnings  and  expenses 
of  the  System  for  the  fiscal  year  ending  June  30  1907,  in 
comparison  with  the  previous  year: 
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Year  eadint         Year  ending 

Eaminfs —                            <fune  30   1907.  June  30    1906.  Increase. 

Passenger 821.171,629  08    $18,677,817  42  $2,493,811  66 

Frelffht    66,500,309  42      56,506,587  03  8,993,722  39 

Mail  and   Express 6,320,391  2«        4,409,835  96  910,555  30 

Mkcellaneoms  - - 1.691,07T  IS         1,206,769  61  484,307  54 

Total    EarnlagS $»J. 683.406  81    $80,801,010  02    $12,882,396  89 

Qpcrattnt  Btpcnifg^ 
MalHtenance    of    Tfar    and 

Sti-uoturcs »16,286,0C2  S6  »12,»49.812  26  $2,336,250  40 

^Inttnance  of  Rqulpnieat-    11,779,846  64  10,932,032  89  847,813  75 

CJoaductlae-TraasportaUoa.    29.538,964  18  24,089,628  45  5,449,335  73 

General  Bxpenses 2,268,027  76  2,037,01181  226,015  95 

Total  Operati«g:BKpe«ses  $58,867,901  24   $50,008,485  41      $8,859,415  83 

Net  Earnlags  from  OperaUon$34,815,50B  67  $30,792,524  61      $4,022,981  06 

Percentage  of  Operating  Ex- 
penses t«  Harnings 62.84  61.89  0.95 

The  figures  for  the  tlscal  rear  endlne  Juae  30  190S,  used  for  comparative 

purposes,  are  not  the  same  as  .showa  in  the  last  Annual  Report,  but  are  re- 

vfeed  to  cover  liaes  la  the  System  as  novf  constituted. 

No  f>ortion  of  the  earnings  was  derived  from  the  trans- 
portation of  Oompany  material. 

The  ayerage  tons  of  revenue  freight  per  loaded  car  mile 
increased  from  14.63  to  16.47,  or  5.74  per  cent. 

The  arerage  ton.s  of  revenue  freight  carried  per  freight- 
train  mile  increased  from  301.79  to  320.31,  or  6.14  per  cent. 

The  average  freight  revenue  per  freight-train  mile  increased 
from  $2  89  to  $3  07,  or  6.23  per  cent. 

The  average  passenger  revenue  per  passenger-train  mile 
increased  from  $1  16  to  SI  24,  or  6.90  per  cent. 

The  average  total  revenue  per  passenger-train  mile  in- 
creased from  $1  43  to  $1  55,  or  8.39  per  cent. 

Tons  of  revenue  freight  carried  one  mile  increased  933,440,- 
594,  or  15.80  per  cent,  while  freight-car  mileage  increased 
48,112,056  miles,  or  8.54  per  cent,  and  freight-train  mileage 
increased  1,782,004  miles,  or  9.10  per  cent. 

The  number  of  passengers  carried  one  mile  increased  104,- 
272,781,  or  12.05  per  cent.  The  pas.sengcr-car  mileage  in- 
creased 6,548,261  miles,  or  6.39  per  cent,  and  the  passenger- 
train  mileage  increa.sed  987,234  miles,  or  6.12  per  cent. 

The  figures  for  the  fiscal  year  ending  June  30  1906,  used  for  comparative 
purposes,  are  not  the  same  as  shown  In  the  last  Annual  Report,  but  are  re- 
vised to  cover  lines  In  the  System  as  now  constituted. 

The  following  is  a  consolidated  statement  of  the  business 
of  the  System  for  each  fiscal  year  during  the  period  since 
January  1  1896. 


Fiscal 

Year 

ending 

Ju'eSO 


Average 
Miles 
OpcT-   t 
died. 


1897 

18 

rao3. 

1898. 

1899. 

raoD. 

19Q1. 
1902. 
1903. 
1904. 
19D5. 
1906. 
1907. 


6,443.81 


Earnings, 
Inelvding 
Income 
from 
Other 
Sources. 


44,541,689  81 


936.02 

032.62 

341.34 

897.31 

855.3860 

965,13  63 

179.59  69 

305.4069 

433.99  79 

273.15194 


396.126 
762,933 
498.899 
807,379 
275,944 
0f;8,390 
419,975 
189,739 
3!W,749 
436,574 


Bipenses, 
Incliiding 

Taxes. 

Rentals 
and  Other 
Charges. 


36,038,455  30 


4130 
4729, 
04  29 
7834 
33  36 
9940 
41;44 
65;47 
0551 
6801 


524,179 
3.53,618 
434,048 
510,605 
272,432 
635.576 
641,434 
835,883 
035,3,55 
779,916 


Fixed 
Interest 
Charges . 


Adjustment 

Bond 

Interest. 


Surplus. 


6,900,007  9111,540,380  00  02,846  60 


1514,992, 
115,188, 
1315,291 
4015,776, 
456.385, 
487.080, 
107,364 
50  7. .557 
7i;8,508 
16|9,434 


148  30!2, 
132  00:2, 
326  502, 
970  83I2, 
145  00:2, 
645  24!2, 
930  002, 
670  09  2, 
344  22,2 
094  70  2, 


053,840 
053,840 
0.53,840 
053,840 
053,840 
053.840 
,053,840 
,053,840 
,053,840 
053,840 


00  1.825 
00:  4,167 
OOi  9,719 
00  12.465 
0015.564 
00  13,898 
00  15.359 
00  11,742 
0017,733 
00121,168 


958  96 
343  36 

,084  41 
903  55 

.526  88 
329  27 
771  31 

,346  06 
209  12 
723  82 


The  following  statement  shows  the  gross  earnings  of  the 
Sy.stem  Lines  (exclu.sive  of  income  from  other  sources)  per 
mile  of  road  operated  for  each  fiscal  year  since  July  1  1896: 

Gross  Earnings  Average  per 
Year  ending  June  m.                               from  Operations.          Mile  of  Road. 

1897 . $30,021,230  10  $4.752  04 

1898 39,214.099  24  5,653  69 

1899... 40,513,498  63  5,700  80 

1900 46.232,078  23  6.297  49 

1901 54,474,822  61  6,977  41 

1902 59,135,085  53  7,527  97 

1903 62,350,397  28  7,827  92 

19Q4 68,171.200  18  8,334  31 

190.5 68,375,837  25  8,232  70 

1906 78.044,347  25  9,253  55 

1907 93,683,406  91  10.102  65 

The  following  statement  shows  the  development  of  the 
freight  and  passenger  earnings  of  the  System  since  July  1 
1896: 

Freight  Passenger 

Vear  ending  June  30.  Earnings.                  Earnings. 

S897 . $22,067,686  77  $5,574,288  31 

1898 28,588,710  76                7,347,361   59 

1899 29,492,586  65                8,126,141  85 

T900 -. 33,729,332  83                9,334,661   57 

1901 39,052,557  43  11,678,017  25 

1902 41,815,607  05  13,439,384  57 

1903 44,622,438  71  13,409,985  78 

1904 47,762,653  23  15,433,773  63 

19Q5 47,408,982  30  16,045,380  27 

1906 54,598,902  82  18,013,988  56 

1907 65,500,309  42  21,171  ,029  08 

TREASURY. 

The  Comoaay  held  in  its  trca.sury  on  June  30  1907  $8,215,- 
154  01  cash,  and  had  available  over  $7,765,000  of  General 
Mortgage  Bonds,  including  bonds  not  yet  certified  by  the 
Trustee.  The  Oompany  also  has  in  the  treasury  unpledged 
a,  large  amount  of  stocks  and  bonds  of  other  companies  of 
which  part  are  carried  in  the  balance  sheet  as  Investments 
and  part  are  included  under  "Railroads,  Franchises  and 
Other  Property." 

As  set  forth  in  the  last  Annual  Report  and  in  the  circular 
dated  December  5  1906  sent  to  the  shareholders  with  the 
notice  of  a  special  meeting  to  increase  the  Company's  Com- 
mon. Stock,  it  became  necessary  to  raise  additional  capital 
in  order  to  complete  various  exten.sions  and  to  furnish  the 
Company  with  the  equipment  and  other  facilities  necessary  ' 


for  the  transaction  of  its  rapidly  increasing  business.  Ac- 
cordingly your  Directors,  by  a  circular  dated  May  1  1907, 
offered  to  the  shareholders  $26,056,000  of  the  Company's 
Ten-Year  Five  Per  Cent  Convertible  Gold  Bonds.  Sub- 
scriptions for  .f 9. 943. 000  of  these  bonds  were  received  from 
the  shareholders  in  July  1907,  and  the  remaining  $16,113,000 
of  the  bonds  were  sold;  but  as  these  transactions  took  place 
since  the  close  of  the  fiscal  year,  they  do  not  appear  in  the 
accounts  herewith  submitted. 

No  notes  or  bills  payable  of  this  Company  or  of  any  of  its 
auxiliaries  are  outstanding. 

FUEL  RESERVE  FUND. 

The  fund  has  been  increased  by  dividends  received  from 
sundry  fuel  companies: 

Amount  to  credit  of  fund  June  30  1906. $384,622  36 

Added  during  the  year 194.323  42 

In  Fund  June  30  1907 $678,945  78 

There  is  also  in  the  treasury  of  the  C.  &  P.  C.  &  M.  Co. 
the  sum  of  $566,356  95,  being  surplus  earnings  of  that  Com- 
pany, so  that  the  total  amount  available  for  replacement  of 
fuel  properties  in  which  your  Company  is  interested  is 
$1,145,302  73. 

ARIZONA  &  CALIFORNIA  RAILWAY. 

This  line  has  now  been  extended  to  Parker,  Arizona,  a 
point  on  the  Colorado  River  app  oximately  107  miles  from 
Wickenburg,  Arizona. 

BARNWELL  &  SEARCHLIGHT  RAILWAY. 

This  road,  extending  from  Barnwell,  California,  to  Search- 
light, Nevada,  23  miles,  has  been  completed,  and  was  opened 
for  traffic  April  1  1907. 

DENVER  KANSAS  &  GULF  RAILWAY. 

This  line  from  Kiowa,  via  Medicine  Lodge,  to  Belvidere, 
Kansas,  a  distance  of  49.41  miles,  completed  during  the  year, 
was  purchased  by  and  conveyed  to  The  Denver  Enid  &  Gulf 
Raih'oad  Company  April  3  1907. 

DENVER  ENID  &  GULF  RAILROAD. 

This  line  has  been  operated  as  part  of  the  System  during 
the  last  fi.scal  year.  The  property  of  this  Company,  including 
that  of  the  Denver  Kansas  &  Gulf  Railway,  was  deeded  to 
The  Eastern  Oklahoma  Railway  Company  May  22  1907, 
and  with  the  other  property  of  the  latter  Company  was  con- 
veyed to  The  Atchi.son  Topeka  &  Santa  Fe  Railway  Company 
June  20  1907. 

SULPHUR  BRANCH. 

This  branch,  9.28  miles  in  length,  between  Davis  and 
Sulphur,  Indian  Territory,  was  completed  and  opened  for 
traffic  August  26  1906. 

JASPER  &  EASTERN  RAILWAY. 
This  road  has  been  opened  for  traffic  from   Kirbyville, 
Texas,  to  Cravens,  Louisiana,  a  distance  of  approximately 
57  miles.     Grading  has  been  completed  to  Oakdale,  Louisi- 
ana, and  track  laying  is  now  in  progress. 

HOLLY   &  SWINK  RAILWAY  AND  ARKANSAS  TAL- 
LEY  RAILROAD. 

There  were  purchased  by  and  conveyed  to  this  Company 
during  the  'year  the  constructed  portions  of  the  line  of  the 
Holly  &  Swink  Railway  Company  and  of  the  line  of  the 
Arkansas  Valley  Railroad  Company  in  the  beet  sugar  dis- 
trict of  the  Arkansas  Valley  in  the  State  of  Colorado,  and 
your  Company  is  now  completing  those  lines,  the  mileage 
constructed  at  the  close  of  the  fiscal  year  aggregating  about 
sixty-eight  miles. 

PECOS  &  NORTHERN  TEXAS  RAILWAY. 

The  construction  of  the  Canyon  City — Plainview  Branch, 
57.30  miles  in  length,  was  completed  and  the  line  opened  for 
traffic  February  18  1907. 

THE   EASTERN   RAILWAY   COMPANY    OF    NEW 

MEXICO. 

The  line  of  The  Eastern  Railway  Company  of  New  Mexico, 
extending  from  Texico  to  Belen,  New  Mexico,  250  miles,  has 
been  practically  completed  and  construction  of  the  cut-off 
from  Belen  to  Rio  Puerco,  New  Mexico,  a  distance  of  19 
miles,  is  nearing  completion. 

On  March  19  1907  the  railway  and  other  assets  of  The  Pecos 
Valley  &  Northeastern  Railway  Company,  including  ninety- 
nine  per  cent  of  the  capital  stock  of  The  Pecos  &  Northern 
Texas  Railway  Company  and  more  than  ninety-nine  per 
cent  of  the  capital  stock  of  the  Pecos  River  Railroad  Com- 
pany, were  vested  in  The  Eastern  Railway  Company  of  New 
Mexico. 

Hereafter  the  operations  of  all  of  the  lines  above  referred 
to  will  be  included  in  the  published  System  accounts. 

Heavy  work  is  in  progress  to  reduce  grades  and  curvature 
of  the  line  between  Texico,  New  Mexico,  and  Wellington, 
Kansas,  and  it  is  hoped  that  it  will  be  practicable  prior  to 
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June  30  1908  to  transfer  the  entire  trans-continental  freight 
business  of  your  Company  to  the  new  low-grade  line  thus 
created,  via  Wellington,  Texico,  Belen  and  Rio  Puerco. 

PHOENIX  &  EASTERN  RAILROAD. 

The  stock  and  bonds  of  the  Phoenix  &  Eastern  Railroad 
Company  were  sold  for  cash  to  the  Southern  Pacific  Company 
at  cost  and  interest. 

NORTHWESTERN  PACIFIC  RAILROAD  COMPANY. 

Pursuant  to  an  arrangement  with  the  Southern  Pacific 
Company,  your  Company  caused  to  be  vested  in  the  North- 
western Pacific  Railroad  Company  the  railways  of  the  San 
Francisco  &  Northwestern  Railway  Company  and  of  the 
Fort  Bragg  &  Southeastern  Railroad  Company,  aggregating 
about  77.47  miles,  and  the  Southern  Pacific  Company  caused 
to  be  vested  in  the  Northwestern  Pacific  Railroad  Company 
the  railways  of  the  California  Northwestern  Railway,  the 
North  Shore  Railroad,  the  San  Francisco  &  North  Pacific 
Railway  and  of  the  Eureka  &  Klamath  River  Railroad, 
aggregating  about  326.70  miles.  One-half  of  the  capital 
stock  of  the  Northwestern  Pacific  Railroad  Company  was 
vested  in  your  company  and  the  other  half  in  the  Southern 
Pacific  Company.  The  object  of  this  transaction  was  to 
ensure  the  construction  of  the  link  connecting  the  California 
&  Northwestern  Railway  with  the  line  of  the  San  Francisco 
&  Northwestern  Railway  and  to  give  to  the  Atchison  Com- 
pany and  the  Southern  Pacific  Company  each  a  half-interest 
in  all  the  lines  above  referred  to.  Your  Company,  as  well 
as  the  Southern  Pacific  Company,  will  thus  obtain  access 
to  the  whole  territory  served  by  all  these  lines. 

CHANGES  IN  CLASSIFICATION  OF  ACCOUNTS. 

In  pursuance  of  an  amendment  of  the  Inter-State  Com- 
merce Acts,  the  Inter-State  Commerce  Commission  has  pre- 
scribed new  classifications  of  accounts  to  be  observed  after 
June  30  1907  by  all  Railway  Companies  engaged  in  Inter- 
State  Commerce.  The  new  classifications  differ  somewhat 
from  those  heretofore  used  by  your  Company  and  to  some 
extent  will  interfere  with  comparisons  of  the  results  of  op- 
erations after  June  30  1907  with  those  of  prior  fiscal  years. 

It  is  obvious  that  the  adoption  of  a  uniform  system  of 
accounting  by  the  various  railway  companies  would  be  of 
great  advantage  to  all  who  are  interested  in  railway  prop- 
erties. While  the  new  classifications  prescribed  by  the  Com- 
mission will  not  wholly  secure  the  desired  result,  and  while 
some  of  the  rules  prescribed  by  the  Commission  may  be  sub- 
ject to  criticism,  yet  it  is  believed  that  the  action  of  the  Com- 
mission will,  in  the  main,  prove  beneficial. 

THE  INCREASE  OF  BUSINESS. 

The  year  was  one  of  extraordinary  business  prosperity. 
The  rapid  colonization  of  the  Southwest,  the  bountiful  crops, 
the  discovery  and  development  of  mineral  deposits  and  the 
growth  of  miscellaneous  business,  due  to  the  general  increa.se 
of  wealth,  all  contributed  to  the  increase  of  traffic  on  your 
lines.  At  times  the  increase  in  the  volume  of  traffic  was  so 
large  that  the  Company's  equipment  and  other  facilities 
were  overtaxed  and  it  became  impossible  to  move  traffic 
promptly  and  satisfactorily.  The  congestion  of  traffic  upon 
some  of  your  lines  and  the  necessity  of  moving  traffic  as 
speedily  as  practicable,  without  regard  to  economy  of  opera- 
tion, caused  a  material  increase  in  operating  expenses. 
On  the  other  hand,  climatic  conditions  wei'e  unusually 
favorable . 


Your  Company  has  begun  the  new  fiscal  year  With  its 
properties  in  excellent  physical  condition  and  with  largely 
increased  equipment. 

RATE  REDUCTIONS. 

In  order  to  enable  the  Railway  Companies  of  the  United 
States  to  furnish  the  additional  transportation  facilities  re- 
quired by  the  rapid  growth  of  the  country  in  population  and 
business  activity,  it  will  be  necessary  to  expend  many  hun- 
dred millions  of  dollars  of  additional  capital.  The  power  of 
the  Railway  Companies  to  obtain  this  additional  capital  has 
been  greatly  impaired  by  loss  of  confidence  of  investors  in 
the  stability  and  security  of  railroad  investments;  and  this 
loss  of  confidence  has  been  caused,  in  great  measure,  by  thie 
unfriendly  attitude  of  a  large  part  of  the  public  towards  the 
Railway  Companies,  and  by  the  arbitrary  action  of  Legis- 
latures and  Railway  Commissions  in  reducing  rates  and  im- 
posing burdensome  restrictions,  often  without  investigation 
or  consideration  of  the  consequences.  The  public  appar- 
ently has  failed  to  appreciate  that  capital  invested  in  rail- 
ways yields  very  moderate  returns,  having  regard  to  the 
prevailing  rates  of  interest  and  to  the  profits  upon  capital 
employed  in  other  kinds  of  business;  and  the  public,  also, 
has  failed  to  perceive  that  the  whole  country  is  interested  in 
maintaining  the  prosperity  and  financial  credit  of  the  Rail- 
way Companies. 

Few  companies  in  the  United  States  have  been  more  pros- 
perous than  your  Company.  Yet  even  during  the  year, 
ending  June  30  1907,  which  was  the  most  prosperous  year  in 
its  history,  net  earnings  averaged  but  6.5  per  cent  on  the 
entire  capitalization,  which  is  believed  to  be  not  in  excess  of 
the  cost  of  reproducing  your  Company's  properties  at  the 
present  time.  Interest  and  dividend  payments  for  the  year 
averaged  less  than  4.6  per  cent  on  your  Company's  bonds 
and  stocks.  For  the  last  ten  years  the  average  net  earnings 
were  but  4.82  per  cent  on  the  entire  capitaUzation  and  the 
average  interest  and  dividend  pa3Tnents  were  but  3.7l  per 
cent  on  the  bonds  and  stocks.  Even  these  results  could  be 
obtained  only  through  the  expenditure  of  enormous  sums 
for  the  construction  of  extensions  and  for  improvements  and 
additional  equipment.  During  the  last  ten  years  the  sums 
so  expended  by  your  Company  for  improvements  and  addi- 
tional equipment  and  for  new  construction,  without  counting 
further  large  sums  expended  in  purchasing  previously  con- 
structed branches  and  extensions,  amounted  to  more  than 
$110,000,000,  while  the  aggregate  sums  paid  to  the  holders 
of  the  Preferred  and  Common  stock  amounted  to  less  than 
$75,000,000. 

It  is  hoped  and  believed  that  the  public  will  soon  realize 
that  its  recent  attitude  towards  Railway  Companies  in  gen^j. 
eral  has  not  been  just  to  their  stockholders  and  bondholders; 
and  also  that  unless  the  confidence  of  investors  in  the  sei- 
curity  and  stability  of  railway  investments  is  restored ,  lin: 
will  be  impossible  to  obtain  the  additional  railway  facilities:" 
which   are   necessary  to   the   development  of   the   country;';?' 
Under  existing   conditions,   however,   your   Directors   haVfe" 
deemed  it   prudent  to   suspend  various  extension   projects 
which  were  contemplated,  and  to  limit  the  Company's  capital 
expenditures  to  the  completion  of  improvements  to  which 
the  Company  is  already  committed. 

Acknowledgment  of  the   faithful   service   of  officers,  and 
employees  is  hereby  made. 

EDWARD  P.  RIPLEY,   . 
President. 


THE  ATCHISON  TOPEKA   &  SANTA  FE  RAILWAY  COMPANY— SYSTEM. 

Comprising  The  Atchison  Topeka  &  Santa  Fe  Railway  Company,  Rio  Grande  &  El  Paso  Railroad  Company,  Gulf  Colorado 

&  Santa  Fe  Railway  Company,  The  Eastern  Railway  Company  of  New  Mexico,  The  Pecos  &  Northern  Texas 

Railway  Company,  The  Pecos  River  Railroad  Company,  Santa  Fe  Prescott  &  Phoenix  Railway 

Company  and  The  Southern  Kansas  Railway  Company  of  Texas. 

»'■■  INCOME  ACCOUNT   FOR  THE   FISCAL  YEAR   ENDING  JUNE  30   1907.  Cr. 


OperatlnK  Expenses — 

Maintenance  of  Way  and  Structures $l.">,286,no2  66 

Maintenance  of   lOqulpment.  _ 11,779.846  64 

Conilucllng  Transportation 29  538  064  18 

General  hxpeusea 2  263  027  70 

— $58,807,901  24 

Ta.xes    .         2,502,650  49 

Rental  of  Tracks  and  Terminals 159.163  28 

Balance  carried  down  (net  income  from  operation)---- 32,lS3i691  90 

$93,683,406  91 

Interest  on   Bonds      ..^     1   $11,487,93470 

Advances  to  .Subsidiary  Companies -■...-.^_  167,632  40 

Miscellaneous  lncx)me  Chars:es .                --    -  82  508  75 

Dividend  No.  17  on  Capital  Stock,  Preferredr              I"".  2,854^345  00 

"       IR "           _ 2.854.345  00 

■  12 Common    - 2.566,337  50 

■  13 "              3,088.095  00 

Appropriation  for  Fuel  Reserve  Fund    191.225  50 

ImprovemcntH  and  other  Capital  Kxpendlturcs  written  off  9,60o]oOO  00 
Balance,  being  Surplus  for  1!?  months  ending  June  30  1907. 

carried  to  Profit  and  Loss  Account 13,775  82 

$32,906,859  67 


Earnings- 
Passenger  $21,171,629  08 

Freight 65,500.309  42 

Mall,  Express  and.Mlscellaneous 7.011,468  41 


$93,683,406  91 


$93,683,406  91 

Balance  brought  down  (net  income  from  operation) $32,153,691  90 

Interest  and  Discount 403.539  58 

Income  from    Investments 349,628  19 


$32,906,859  67 


Dr. 


PROFIT  AND   LOSS  ACCOUNT  TO  JUNE  30  1907. 


Cr. 


Adjustments  on  Re-valuatlon  and  sale  of  Miscellaneous  In- 
vestments    __ $388,98192 

Balance  fSnrplus)  carried  to  General  Balance  Sheet 20.066.874  36 


$20,455,850  28 


Balance  brought  forward  from  June  30  1906 $19,98.5,482  09 

Surplus  for  12  months  cndlnir  June  30  1907 13.775  82 

Sundiy  Adjustments  appllcabl->  lo  prior  years —  ._ — .         456,597  47 

$20,455,856  28 
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THE  ATCHISON  TOPEKA   &  SANTA  FE  RAILWAY  COMPANY— SYSTEM. 

Comprising  The  Atchison  Topeka  &  Santa  Fe  Railway  Company,  Rio  Grande  &  El  Paso  Railroad  Company,  Gulf  Colorado 

&  Santa  Fe  Railway  Company,  The  Eastern  Railway  Company  of  New  Mexico,  The  Pecos  &  Northern  Texas ■ 

Railway  Company,  The  Pecos  River  Railroad  Company,  Santa  Fe  Prescott  &  Phoenix  Railway 

Company  and  The  Southern  Kansas  Railway  Company  of  Texas. 

^  GENERAL   BALANCE  SHEET  JUNE  30  1907. 


Balances 
June  30  1906. 


5454,220,616  08 


11,926.382  26 


$466,140,998  34 
25,206,815  86 


$491,353,814  20 


$2,287,184  20 
5,647,318  15 
7,368,296  35 

88,855  25 


384,622  36 


5,819,809  35 


17.321,750  08 


$38,917,835  74 


51,199,994  89 

551,827  59 

524,159  09 

3,543,827  78 


ASSETS. 

Railroads,  Franchises 
andOtherProperty, 
Including  Stocks, 
Bonds,  &c.  (Ex-) 
hiblt   A) 

Expenditures  for  Im- 
provem'ts.  Const 'n. 
Equip,  and  Other 
Capital  Purposes 
during  Current  Fis- 
cal Year(ExhlbltB) 

Total 

Investments, New  Ac- 
quisitions (Ex- 
hibit C) 

Balance  from  Capital 
Account 

Other  Investments. - 

Material  and  Supplies 

Prepaid    Insurance 
Premium 

Guaranty   Trust   Co. 

of  New  York: 

Cash    Deposit    tor 

Fuel        Reserve 

Fund 

Accounts  Receivable: 
Traffic  Balances. - 
Agents  &  Cond'tors 
U.  S.  Government- 
Miscellaneous 


Cash  on  Hand  and  in 
Bank 


$1,532,914  40 

856,168  40 

663,484  58 

4,033,059  32 


Balances 
June  30  1907. 


$490,638,929  58 


15,320,147  49 


$505,959,077  07 
6,349,770  98 


$512,308,848  05 


$11,007,068  05 

6,695,281  43 

10,681,682  89 

102,105  94 


578,945  78 


7.085,626  70 


8,215,421  35 


$44,366,132  14 


Balances 
June  30  1906. 


$216,129,230  00 


272,937,400  00 


2,287,184  20 


$491,353,814  20 


$145,898  69 


384 
994 

24 
408 


2,871, 
850, 


622  36 

740  47 

358  04 
317  53 


567  25 
,084  34 


3,903,458  47 


9,299,299  60 


50 

19,985, 


,000  00 
482  99 


$38,917,835  74 


LIABILITIES. 


Capital  Stock: 

Outstanding     (Ex- 
hibit D) 


Funded  Debt: 

Bonds  Outstanding 
(Exhibit  E) 


Balance     carried 
down 


$282,126  96 
102,495  40 


,854,345  00 
17,222  25 


$3,596,015  00 
307,443  47 


$2,662,823  21 
3,286,228  05 
1,171,852  87 
2,178,395  47 


Bridge  RenewalFund 
Fuel  Reserve  Fund: 
The  Atch.  Topeka 
&S.Fe.  Ry  Co_ 
Cherokee   &  Pitts- 
burgh C.&  M. Co. 

Rail  Renewal  Fund. . 
Rolling     Stock     Re- 
placement Fund.. 
Tie  Renewal  Fund.. 
Dividends  on  Pret'd 
and  Com.  Stock: 
No .  1 8  on  Preferred 
stock,      payable 
August  1  1907.. 
Unclaimed  Div'ds. 

Accrued    Taxes    not 
yet  due 

Interest    on    Funded 
Debt: 

Accrued,  not  due 
Coupons    not    pre- 
sented  


Accounts  Payable: 

Pay  Rolls 

Audited  Vouchers. 
Traffic  Balances.. 
Miscellaneous 

Prior  Accounts  In 
Liquidation 

Profit  and  Loss'  Siu-- 
plus 


$217,130,230  00- 


284,171,550  00 


$512,308,848  05 


5473,352  46 
105,593  32 


$2, 


854,345  00 

22,942  75 


$3 


693,821  25 
319,738  34 


,339,051  15 
,921,285  76 
,512,345  52 
,894,217  53 


Balances 
June  30  1907. 


11,007,068  03- 


$234,445  33 


578,945  78 
873,426  73 

155,037  71 
732,613  89 


2,877,287  75 
1,117,044  04 


4,013,559  59 


13,666,899  96 

50.000  OO 
20,066,874  36 


$44,366,132  14 


We  have  examined  the  books  and  accounts  of  The  Atchison  Topeka  &  Santa  Fe  Railway  and  System  lines  and  certify  that  the  above  Balance  Sheet  and  relative 
Income  and  Profit  and  Loss  Accounts  are  properly  drawn  up  therefrom,  and  show  the  correct  Income  of  the  Company's  system  for  the  year  and  the  true  financial  con- 
dition at  the  close  of  the  year.  We  have  been  provided  with  satisfactory  certificates  from  the  Trustees  as  to  the  securities  pledged  under  the  different  mortgages,  and 
we  have  also  verified  the  cash  Items. 

PRICE,  WATERHOUSE  &  CO.,  Auditors. 

New  York,  September  4  1907. 


GENERAL  BALANCE  SHEET— EXHIBIT  A. 

RAILR0.4.DS,  FR-4NCHISES  AND  OTHER  PROPERTY. 

Amount  .Tune  30  1906,  as  published  in  Annual  Report $454,254,356  08 

Expenditures    for    Construction    and    Equipment    during- 

Fiscal  Year  ending  June  30  1906 11,926,382  26 

$466,180,738  34 
Transferred    from  Exhibit  C 

Arizona  &  California  Ry $1,114,065  56 

Barnwell  &  Searehllg-ht  Ry 19.097  97 

Bradshaw  Mountain  RR 1,030,908  23 

Beaumont  Wharf  &  Terminal  Company..-  124,962  26 

*The  Eastern  OI<lahoma  Ry 2,005,828  93 

oThe  Eastern  Ry.  of  New  Mexico 9,095,180  46 

Fresno  County  Ry 76,666  92 

Jasper  &  Eastern  Ry 771.120  50 

The  Leavenworth  &  Topeka  Ry 39,882  12 

The  Pecos  &  Northern  Texas  Ry 90,940  32 

Santa  Fe  Prescott  &  Phoenix  Ry 2,76.'),983  71 

The  Texas  &  Gulf  Ry 1,000,000  00 

$18,132,636  98 
Less  net  current  assets  of  the   Eastern 
Railway  Co.  of  New  Mexico  and  Santa 
Fe     Prescott     &     Phoenix     Railway, 

transferred  to  other  accounts 512,878  34 

17,619,758  64 

$483,800,496  98 
Additions — 
The  par  amount  of  outstanding  bonds  of  con- 
trolled System  Lines  included  as  of  July  1 
1906  among  the  System  obligations,  viz.: 

Santa  Fe  Prescott  &  Phoenix  Ry $4 ,940 ,000  00 

Miscellaneous  Bonds 1,932,172  60 

6,872.172  60 

$490,672,669  58 
Deductions 
Sundry  Adjustments . - --  33,740  00 

$490,638,929  58 

*  Previously  reported  as  Investment  In  The  D.  E.  &  G.  RR. 
a  Includes  $3,694,885  15  previously  reported  as  Investment  In  The  P. 
V.   &  N.  E.  Ry. 

GENERAL  BALANCE  SHEET— EXHIBIT  B. 

EXPENDITURES  FOR  IMPROVEMENTS,  CONSTRUCTION,  EQUIP- 
MENT AND  OTHER  CAPITAL  PURPOSES  DURING  FISCAL 
YEAR  ENDING  JUNE  30  1907. 

Improvements $9 ,383, 159  70 

Construction 6,090,416  60 

Equipment 8,843,53124 

♦Other  Expenditures 803.039  95 

$25,120,147  49 


jDpductI  OTIS 

Land  Sales  during  Fiscal  Year $200 ,000  00 

Improvements  and  other  capital  expenditures 

charged  to  Income 9,600,000  00 


9,800  ,000  OO 
$15,320,147  4& 


*  Includes  cost  of  purchase  of  Denver  Kansas  &  Gulf  Railway,  $768,- 
499  64. 

GENERAL  BALANCE  SHEET— EXHIBIT  C. 

INVESTMENTS— NEW  ACQUISITIONS. 

Expenditures  to  June  30  1906,  as  shown  In  Annual  Report.. $25, 206,815  6$ 
Transferred  to    "Railroads,   Franchises  and 

Other  Property,"  and  other  accounts, 

see  Exhibit  A: 

Arizona  &  California  Ry ..$1,114,065  56 

Barnwtll  &  Searchlight  Ry 19,097  97 

Bradshaw  Mountain  RR 1 ,030 ,908  23 

Beaumont  Wharf  &  Terminal  Co 124,962  26 

The  Denver  Enid  &  Gulf  RR 2,005,828  93 

The  Eastern  Ry.  of  New  Mexico 5,400,295  31 

Fresno  County  Ry 76,666  92 

Jasper  &  Eastern  Ry 771,120  50 

The  Leavenworth  &  Topeka  Ry 39,882  12 

The  Pecos  &  Northern  Texas  Ry 90,940  32 

The  Pecos  Valley  &  Northeastern  Ry 3,694,885  15 

Santa  Fe  Prescott  &  Phoenix  Ry 2,763,983  71 

The  Texas  &  Gulf  Ry. 1 ,000 ,000  00 

18, 132, 636  98 

$7,074,178  88 
Expenditures  during  the  Fiscal  Year  ending  June  30  1907: 

The  Grand  Canyon  Ry. $451,985  09 

C.  C.  Midway  Oil  Co 66,000  00 

Northwestern  Pacific  RR $3,660,260  31 

Less:  Investment  in  securities 
of  the  S.  F.  &N.  W.  Ry.  and 
Fort  Bragg  &  Southeastern 
RR.,    reported    in    previous 

years.  Included  In  above 2,105,785  83 

1,554,474  48 

2,072,459  57 

$9,146,638  46 

Deductions — 

Phoenix  &  Eastern  RR-__ $2,100,176  48 

Chicago  Union  Transfer  Ry 99,684  82 

Santa  Fe  Land  Improvement  Co.: 

Fufl    Lands - 456,597  47 

Texas  Tie  &  Lumber  Preserving  Co 50,408  70  _.     ^„ 

2,796,867  47 

$6,349,770  »» 
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THE  CHESAPEAKE  &  OHIO  RAILWAY   COMPANY. 


TWENTY-NINTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1907. 


Richmond,  Va.,  October  3rd  1907. 
To  the  Stockholders: 

The  Twenty-ninth  Annual  Report  of  the  Board  of  Direc- 
tors for  the  fiscal  year  ending  June  30th  1907  is  herewith 
submitted: 

MILEAGE  IN  OPERATION.  Comparison 

with  June 
.30  1906. 
Owned —  June  30  Inc.  (+)  or 

Chesapeake  &  Ohio  Railway  Co. —  1907.        Dec.  { — ). 

Fort  Monroe,  Va.,  to  Big  Sandy  River,  Ky.  (213.6 

miles  double  track) 512.8 

Richmond  to  Clifton  Forge,  Va.,  via  Lynchburg  (9.5 

miles  double  track) 229.9 

Whltcomb  to  Wlnterbum,  W.  Va 100.8 

BarboursvlUe  to  I'Uhel,  W.  Va 71.6  +4.5 

Branch  Lines  In  Virginia  and  West  Virginia 259.8  +0.6 


Operated  through  Stock  Ownership — 
•Chesapeake  &  Ohio  Railway  Co.  of  Kentucky — 

Big   Sandy    River   to   Covington,    Ky.    (31.6   miles 

double  track) 

Denton  to  Lexington,  Ky 

Big  Sandy  Junction  to  hlkhorn  City,  Ky 

Branch  Lines  In  Kentucky 

■Covington  &  Cincinnati  hlec.  RR.  and  T.  &  B.  Co. — 
Covington,  Ky.,  to  Cincinnati,  O.  (double    track) 

Leased — 
Orange  Branch,  Southern  Ry. — Orange  to  GordonsvlUe 
Va    

Sulphur  Mines  RR. — Mineral  to  Sulphur  Mines,  Va 

Kecney's  Cieek  RR. — Nuttall  to  Lookout,  W.  Va 

Passenger  &  Belt  Ry. — Lexington,  Ky 

Tracks  of  Other  Companies  Used  Jointly — 
Philadelphia  Baltimore  &  Washington  RR.,  and  Wash- 
ington Southern  Ry. — Washington,  D.  C.,  to  Wash- 
ington Southern  Junction  (double  track) 

Southern     Ry. — Washington     Southern    Junction     to 

Orange,  Va.  (double  track) 

Baltimore  &  Ohio  RR. — Lexington,  Va 

Norfolk  &  Western  Ry. — Loch  Laird  to  Glasgow,  Va,. 
Ashland  Coal  &  Iron  Ry. — Ashland  Junction  to  Den- 
ton. Ky 

Louisville  &  Nashville  RR. — Lexington  to  Louisville, 
Ky .  (12  miles  double  track) 


1,174.9 


+  5.1 


150.3 

102.7 

127.7 

50.1 

1.8 

432.6 

9.0 
4.0 
7.8 
4.2 


+  1.1 
—1.4 


25.0 


7.8 

76.4 
1.0 
8.3 

21.3 

84.4 


199.2  — 0.3 


Grand  ToUl 1,831.7 


Average  mileage  operated 1,827.4 


First  track,  owned  and  leased 1,632.5 

First  track,  used  jointly 199.2 

.Second  track,  owned 256.5 

Second  track,  used  jointly 96.2 

Sidings,  owned 726.6 


+4.9 

+  33.7 

+  5.1 

—0.3 

+  18.9 

—0.3 

+  44.2 


Total  all  tracks ._.2,911.0  +67.6 

Mileage  "Owned"  increased  by  extensions  of  Cabin  Creek  Branch,  .6  of  a 
mile    and  Gyuandot  Valley  District  4.5  miles. 

Mileage  of  "Tracks  of  Other  Companies  Used  Jointly"  decreased  by 
changes  of  line  at  Alexandria  and  Potomac  Yard,  Va.,  .3  of  a  mile. 

•General  income  account  for  the  year  ending  june  so 

1907,  AND  comparison  WITH  YEAR  ENDING  JUNE  30  1906. 


Earnings —  1907.  1906. 

Prom  Freight  Traffic $19,974,860  86   $19,395,648  13 

"      Passenger  Traffic 4,888,139  17       4,242,555  79 

"      Express  Traffic 385,103  73  339,720  63 

"      Transportation  of  malls      416.553  67  423,087  73 

"      Miscellaneous  sources         132,203  55  201,976  21 


( + )  Increase  or 

( — )  Decrease. 

+  $579,212  73 

+  643,583  38 

+  45,383  10 

— 6,534  06 

— 69,772  66 


Gross  Earnings $25,796,860  98 

Expenses — 

for  Malnt.  of  Way&  Struc.  $3,090,037  15 

"    Malnt.  of  Equipment--  4,721,345  82 
"    Conducting   Transp. — 

Traffic    482,443  67 

"    Conducting    Transp. — 

Operation 7,955,064  01 

"    General  Expenses 401,415  87 


$24,602,988  49    +$1,193,872  49 


Operating   Expenses$16,650,306  52 
64.5% 

Net  Earnings 9,146,534  46 

To  which  add— 
Income  from  other  sources.         244,359  81 

Gross  Income $9, 

From  which  deduct — 

Interest  on  Funded  Debt-.   $4 

Taxes 

Interest,  l';quipmcntTiiists 

Interest  General  Account-. 

Rentals  Leased  Roads, 
Joint  Tracks,  <fec 

Loss  on  C.  &  O.  Grain  ele- 
vator  

Loss  on  C.  &  O.  Steamship 
Line 


$2,649,536  90 
4,469,590  39 

434,755  49 

6,959,355  24 
356,391  12 

$14,869,649  14 
60.4  % 
9,733,339  35 

204,332  64 


+  $440 
+  231 


480  25 
,755  43 


+  47,688  18 


+  995 
+  45 


,708  77 
,024  75 


+  $1,780 

—586, 

+  40, 


,657  38 
784  89 
007  17 


390,914  27      $9,937,691  99 


-$546,777  72 


,234,819  99 

734,423  32 

531,166  70 

44,812  40 

360,749  80 

71,942  92 


$3,976,447  84 

569,852  84 

321 ,766  67 

54,974  07 

311,764  22 

35,296  60 

60,366  37 


+  $238, 

+  164, 

+  229, 

— 10 

+  48, 

+  36 

—60 


372  13 
570  48 
400  03 
161  67 

,985  58 

,646  32 

,366  37 


Total  Deductions  ... 
Net  Income 


.    $5,997,915  13 
.    $3,392,999  14 


$5,330,468  61 
$4,607,223  38 


+  $667 

-$1,214, 


,446  52 
224  24 


From  this  net  Income  for  year  ending  June  30th  1907 
There  have  been  deducted^ 

Payments  on  Ac-couni  of  principal 
of  ICqulpmeni  Trusts 

Extraordinary  Kxprndltures  for 
Improvements  and  New  Equip- 
ment  

■Greenbrier  Railway  Sinking  Fund 

Dividend  No.  8  of  1  %  paid  No- 
vember 30th  1906 


.$3,392,999  14 


$1,336,666  67 


1,347,354  56 
19,800  00 


627,907  00   $3,331,928  23 


Balance   transferred   to  credit  of 

Prolit  and  Loss 

Amount   to  credit  of  Profit  and 

Loss  June  3ilili  1906 

From  which  luive  been  deducted— 
Discount    on     1  (lulpment     Trust 

OertlUcates    and     Potts    Creek 

Bran<:li  Itonds.  less  premium  on 
-     General  Mortgage  4H  %  Bonds 

^.soW $572,000 

Old  Accounts  written  off. ._     36,536 

iBalance  to  credit  of  Profit  and 
Loss  June  30th  1907 


$1,334,713  80 


$61,070  91 


00 

51  608,536  51        $926,177  29 


JuneSOth  1907. 

Capital  Stock $62,799,100  00 

Funded  Debt 90,051,354  17 


Juneaoth  1906. 

$62,799,100  00 

86,680,354  17 


$152,830,454  17      $149,479,454  17 


No  Change. 
Inc.  $3,371,000  00 

$3,371,000  00 


The*  increase  in  Funded  Debt  of  $3,371,000  is  due  to  the 
issue  of  $2,000,000  General  Mortgage  i}4%  Bonds  for  Special 
Construction  and  Second  Track,  under  the  terms  of  the 
Mortgage,  $771,000  Big  Sandy  Railway  First  Mortgage  4% 
Bonds  in  payment  of  expenditures  for  construction  of  that 
line,  and  $600,000  Chesapeake  &  Ohio  Railway,  Potts  Creek 
Branch  First  Mortgage  4%  Bonds,  to  provide  for  the  con- 
struction of  a  branch  line  extending  from  Covington,  Va., 
for  a  distance  of  about  twenty  miles  south.  The  Big  Sandy 
Railway  bonds  and  $300,000  of  the  Potts  Creek  Branch 
Bonds  are  in  your  Treasury. 

The  proceecls  of  the  $2,000,000  bonds  referred  to,  together 
with  the  $848,168  74  remaining  in  the  Special   Construction 


and   Second   Track    Fund   June    30th    1906 
towards: 


were   set   aside 


Special  Construction $1,131.91104 

Second  Track 1,738,440  95   $2,890,357  99 


Of  which  sum  there  was  expended  for — 

1,000  Shares  Big  Sandy  Railway  Stock $100,000  00 

New  Coal  Pier  No.  12  at  Newport  News,  Including  Dredging  273,101  83 

Freight  Stations  at  Charleston  and  Ashland 26,010  62 

Real  Kstate  at  Richmond,  Charlottesville  and  Huntington.  90,589  09 

Team  Track  Improvements  at  9th  Street,  Richmond 10,038  83 

Eight  Dwellings  at  Handley  for  Employees 10,638  42 

Trace    Fork   and   Coal   River   Extensions   of  Cabin   Creek 

Branch 91,303  32 

Extensions  of  Guyandot  Valley  Branch 42,544  61 

Rend  Branch 8,821  05 

Plney  Creek  Branch Cr.  11,853  24 

Interlocking  Plants 41 .976  49 

Reducing  Grades — Richmond  and  Huntington  Divisions 124,779  98 

Yards  at  Covington,  Ky.,  Clifton  Forge,  Va.,  Hemlock  Hol- 
low, W.  Va.,  Thurmond,  W.  Va.,  Russell,  Ky 141,449  54 

Other  Yard  and  Passing  Tracks 167,604  31 

Two  Locomotives  for  Covington  and  Cincinnati  Bridge 26,506  19 

Locomotive  Boiler  Washer  at  Russell,  Ky 7,800  00 


Total  Special  Construction $1,151,911  04 

Second  Track  (18.9  miles  completed;  75.2  miles  authorized 

and  partly  constructed) 1,534,739  23 

Total  Expenditures $2,686,650  27 

Balance  in  Fund  for  Second  Track 203,707  72 


$987,248  20 


Total .- $2,890,357  99 

THE  EXTRAORDINARY  EXPENDITURES  FOR  THE  YEAR    END- 
ING JUNE  30TH  1907   CHARGED  TO  INCOME  ACCOUNT 
WERE  AS   FOLLOWS: 

4 

Change  of  Line,  St.  Albans  to  Barboursville $326,601  82 

Filling  Trestles  and  Change  of  Line,  L.  &  B.  S.  Line 289,007  5^ 

Filling  Trestles  and  Change  of  Line,  Other  Lines 65,124  I3 

Improvements  to  Passenger  Pier  and  Station,  Newport  News.  46,530  34 

Passenger  Depot,  Waynesboro,  Va 7,767  95 

Improvements  to  Gladys  Inn  and  Station,  Clifton  Forge,  Va..  29,690  2n 

Addition  to  Y.  M.  C.  A.  Building  at  Ashland,  Ky 5,397  S^ 

Passenger  Depot,  Winchester,  Ky 10,203  Og 

Freight  Depot,  Winchester,  Ky 7,441  8g 

Passenger  Depot,  Russell,  Ky 7,992  7j, 

New  Station  Buildings  at  various  other  points 34,718  87 

Additions  to  Shop  Buildings  and  Roundhouses 7,890  O1 

Other  New  Buildings 22,860  Oq 

New  Water  and  Fuel  Stations 35,486  Iq 

Interlocking  Plants 6,100  27 

New  Telephone  Lines 3,807  1  = 

New  Undergrade  Crossings  and  Highway  Bridges 25,846  1, 

Additional  Shop  Machinery  and  Tools 57,567  5, 

Additional  Turntables,  Drop-Pits  and  Scales 8,135  9, 

Ballast  Plants  at  Frazler,  W.  Va.,  and  Carter.  Ky 12,425  83 

Culverts  and  Viaducts  various  places 28,849  7„ 

Improvements  South  Side  Branch 39.231  4, 

Sundry  Surveys 18,7497f 

Industrial  and  Other  Sidings 51,431  2X 

Land  for  Ferry  at  South  Portsmouth,  Ky 6.325  O" 

Miscellaneous  New  Work 13,328  O' 

Two  Locomotive  Cranes 9,170  0^ 

Two  Steam  Wrecking  Cranes 27,461  1^ 

One  Steam  Pile  Driver 5,407  1;? 

One  Steam  Shovel 8,607  7* 

Three  Locomotive  Tenders 8,175  0" 

Twelve  Cabin  Cars 8,043  41 

Two  Motor  Cars  and  one  Velocipede  Car 1 ,583  44 

Cash  Payments  on  New  Equipment  Trusts  "J"  and  "K" 110.594  44 

Total $1,347,554  56 

The  equipment  in  service  June  30th  1907  was  as  follows: 

Locomotives  owned 437  Inc.        30 

Locomotives  leased  (under  Equipment  Trusts) 213  '          40 

Passenger  Cars  owned 301  "           31 

Freight  and  Miscellaneous  Cars  owned 18,388  "         269 

Freight  Cars  leased  (under  Equipment  Trusts) 13,203  "    3,196 

The  number  of  locomotives  owned  was  increased  by  the 
purchase  of  30,  of  which  28  were  charged  to  Cost  of  Equip- 
ment and  2  (for  use  of  the  Covington  and  Cincinnati  Bridge) 
to  Advances  to  Controlled  Companies. 

The  Passenger  Equipment  was  increased  by  .the  purchase 
of  20  finst-class  coaches,  2  parlor,  1  dLning,  4  combined  and 
4  baggage  and  express  cars,  charged  to  Cost  of  Equipment; 
one  baggage  and  express. car  was  built  at  the  Company's 
shop  to  replace  a  baggage  and  express  car  dismantled  during 
the  year  and  charged  to  Operating  Expenses. 

The  fi-eight  and  miscellaneous  cars  were  increased  by  300 
gondola  cars  covered  by  Equipment  Contract  No.  9,  on 
which  the  la.st  payment  was  made  May  1st  1907,  the  cars  on 
that  date  becoming  the  property  of  your  company.  The 
payment  above  referred  to  as  well  as  all  previous  payments 
on  this  Contract  were  charged  to  Operating  Expenses.  78 
additional  freight  and  miscellaneous  cixrs  were  purchased 
and  charged  to  Operating  Expen.ses  and  19  purchased  and 
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charged  to  Income  Account,  a  total  of  397  cars.  494  box 
cairi  Were  purchased  as  additions  to  the  Equipment. 

The  freight  cars  leased  increased  by  the  addition  of  3,196 
steel  gondola  cars.  Of  these,  496  are  covered  bv  Equipment 
Trust  "I,"  2,000  b}'  Equipment  Trust  "J"  (both  mentioned 
in  the  last  annual  report),  and  1,000  by  Equipment  Trust 
"K."  The  last  named  issued  under  date  of  October  15th 
1906  for  $1,600,000  in  payment  of  40  locomotives  and  1,000 
steel  gondola  cars,  payable  in  twenty  semi-annual  install- 
ments, with  interest  at  4%.  The  300  cars  already  referred 
to  having  passed  into  your  ownership,  the  net  increase  in  the 
number  of  leased  cars  is  3.196. 

The  following  is  a  .seven-year  comparison  of  equipment 
owned: 


June  30th  1907.  June  30«ft  1900. 

Locomotive  Equipment 457  37.1  Inc.        82 

Passenger  Car  hquipmcnt 301  221  "  80 

Freight  and  Miscellaneous  Car  Equipment     18,388  12,371  "     6,017 

Your  Board  authorized  the  addition  of  four  thousand  steel 
gondola  cars,  for  which  Equipment  Tru.st  Certificates  series 
"L"  and  "M"  have  been  issued,  dated  January  2d  1907  and 
February  1st  1907,  respectively.  These  Trust  Certificates 
are  for  $2,250,000  each,  payable  in  twenty  semi-annual  in- 
stallments with  interest  at  4% . 

The  Equipment  Trust  payments  for  the  year,  principal 
and  interest,  including  the  cash  payments  shown  above, 
amounting  to  $1,998,427  81,  were  charged  against  Income. 
The  outstanding  Equipment  Trust  Certificates  as  of  June 
30th  1907  amount  to  $16,430,000  00. 


EQUIPMENT  CONTRACTS  AND   EQUIPMENT  TRUST  OBLIGATIONS,  JUNE  30TH   1907. 


Equipment  Contracts. 

Description  of 
Equipment. 

Dale  of 
Final  Payment. 

Amount  Unpaid 
June  30«/!  1906. 

Payments  Made 
During  Year  End 
ing  June  SOth  1907 

Balance 
June  30th  1907. 

Date  of 
Agreement. 

Number 
or  Series. 

January  1st  1902   _ 

9 

300  Gondolas --    - 

May  1st  1907     .    - 

$58,000  00 

$58,000  00 

Equipment  Trusts — 
August  1st  1901 

"A"        (        25  Locomotives  .    1 

August  1st  1911 

August   15th   1912 

September  1st  1912-.-. 
August  1st  1913 

December  1st  1913 

December  15th  1914... 

April  1st  1915 

April  1st  1916 

June  1st  1916 .,. 

$600,000  00 

1,400,000  00 

650,000  00 
1,600,000  00 

750,000  00 
595,000  00 

1,620.000  00 

1,560,000  00 

991,666  67 
1,900,000  00 
1,600,000  00 

2.250,000  00 
2,250,000  00 

$100,000  00 

200,000  00 

100,000  00 
200,000  00 

100,000  00 
70,000  00 

180.000  00 

*120,000  00 

*91,666  67 
95,000  00 
80,000  00 

$500,000  00 

August  14th  1902 - 

•■B" 

••C" 
"D" 

"E" 
"F" 

"G" 

•H" 

•■I" 
-J" 
•■K" 

"L" 
"M" 

11,000  Freight  Cars J 

]       25  Locomotives 1 

12,210  Freight  Cars J 

1,000  Gondolas    (steel) 

/       50  Locomotives 1 

11,000  Gondolas  (steel) J 

1,000  Gondolas  (steel) 

/       20  Locomotives 1 

1     500  Gondolas  (steel) j 

J        18  Locomotives 1 

11,500  Gondolas  (steel) 1 

/       35  Locomotives 1 

1     995  Gondolas  (steel) J 

1.000  Gondolas  (steel) 

2,000  Gondolas  (steel) 

(       40  Locomotives \ 

11,000  Gondolas  (steel) J 

2,000  Gondolas  (steel) 

2,000  Gondolas  (steel) 

1,200,000  00 

August  30th  1902-- . 

550,000  00 

July  :oth  1903- 

1,400,000  00 

November  16th  1903 

December  15th  1904 

April  1st  1905   

650,000  00 
525,000  00 

1.440,000  00 

April  2d  1906 _ 

1,440,000  00 

June  1st  1906   _.    _    . 

900,000  00 

August  1st  1906- ._ 

August  1st  1916 

October  15th  1916 

January  1st  1917 

February  1st  1917 

1,805,000  00 

October  15th  1906 

January  2d  1907 

1.520.000  00 
2,250,000  00 

February  1st  1907 

2,250,000  00 

Total  Trust  Obligations 

j       213  Locomotives  _    -_ 1 

$17,766,666  67 

$1,336,666  67 

$16,430,000  00 

117,205  Freight  Cars J 

. 

♦Aggregate  amount  paid  on  "H"  and  "I"  $260,000  00.  of  which  $48,333  33  was  charged  to  "Accrued  Principal  C.  T.  Payment";." 
Equipment  (Contract  payments  charged  to  Operating  Expenses.  Equipment  Trust  payments  charge*!  to  Income  Account. 


FREIGHT  TRAFFIC   STATISTICS. 

LB                                               All  Lines  Operated.  Comparison  with 

June  30th  1900. 

Year  ending  (+)  Increase  or  Per 

June  30th  moi.  ( — )  Decrease.  Cent. 

Miles    ..                ..                 1.827.4  4-33.7  1.9 

Freight  earnings $19,974,860.86  +$579,212.73  3.0 

Per  centof  gross  earnings 77.4  — 1.4  1.8 

Coal  and  coke  carried  (tons) 10,378,592  +493,719  5.0 

Other  freight  carried  (tons) 6,488,273  +6.266  0.1 

Number  of  tons  carried ,  total 16,866,865  +499,985  3.1 

Number  of  tons  carried  one  mile 4,617,608,676  — 1,871,794  0.1 

Average  miles  each  ton  was  carried--  274  — 8  2.8 
Number  of  tons  carried  per  mile  of 

road 9,230  +105  1.2 

Number  of  tons  carried  one  mile  per 

mile  of  read 2,526,874  — 48,518  1.9 

Freight  earnings  per  mile  of  road $10,930.75  +$117.54  1.1 

Average  earnings  per  ton $1.18.4  — $0.00.1  0.1 

Average  earnings  per  ton  of  coal  per 

mile  (mills) 3.25  — .02  0.6 

Average  earnings  per  ton  of  freight 

other  than  coal  per  mile  (mills) 6.35  +.52  8.9 

Average   earnings   per   ton   per   mile 

from  all  freight  (mills) 4.33  +.13  3.1 

Average  number  of  tons  per  loaded 

car 27.3  +.6  2.2 

Average  revenue  train  load  (tons) 596  +10  1.7 

Average  train  lead ,  Including  Com- 
pany's freight  (tons) 628  +12  1.9 

Average  number  of  leaded   cars  per 

east  bound  freight  train 24.9  — 1.6  6.0 

Average  number  of  empty  cars  per 

east  bound  freight  train 8.3  +.2  2.5 

Average  number  of  loaded   cars  per 

westbound  freight  train 18.6  +.6  3.3 

Average  number  of  empty  cars  per 

westbound  freight  train 14.1  — -1.7  10.8 

Average    number   of   loaded    cars   In 

train 21.8  — .2  0.9 

Average    number   of   empty    cars    In 

train 11.2  — .6  5.1 

Total  cars  per  freight  train 33  — .8  2.4 

*  Miles  run  by  freight  trains 7,748,219  — 129,153  1.6 

Miles  run  by  switch  aud  construction 

trains 5.375.998  +508,346  10.4 

Freight  car  mileage 255,528,280  — 10,688,365  4.0 

Loaded  car  mileage 169,021,956  —4,229,252  2.4 

Empty  car  mileage 86,506,324  — 6,459,113  6.9 

Freight  train  mileage  per  mile  of  road                  4,240  —152  3.5 

Freight  earnings  per  freight  train  mile               $2.57.8  +$0.11.6  4.7 

*  Includes  mileage  made  by  light  trains. 

PASSENGER  TRAFFIC  STATISTICS. 

All  Lines  Operated.  Comparison  with 

June  30th  1906. 

Year  ending  (+)  Increase  or  Per 

June  30th  l'M)7 .  ( — )  Decrease.  Cent. 

Miles ___ 1,827.4  +33.7  1.9 

Passenger  earnings $4,888,130.17  +$645,583.38  15.2 

Per  cent  of  gress  earnings 18.9  +1.9  11.2 

Number  of  passengers  carried 4,269,360  +558,542  15.1 

Numberof  passengers  carried  one  mile      226,660.932  +28,191,628  14.2 
Average  miles  each  passenger  was  car- 
ried      ...          53.09  — .39  0.7 

Number    of    passengers    carried    per 

mile  of  road    2,336  +267  12.9 

Number    of    passengers    carried    one 

mlleper  mile  of  road 124,035  +13,387  12.1 

Passenger  earnings  per  mile  of  road--           $2,674.91  +$309.66  13.1 

Average  earnings  from  each  passenger  $1.14  .00  0.0 
Average  earnings  per  passenger  per 

mile  (cents) 2.157  +.019  0.9 

Average    number   of   passengers   per 

train  mile,-. ^ 55  .00  0.0 

Passenger  train  mileage 4,127  754  +497,957  13.7 

Passenger  car  mileage 20,462,769  +2.605,358  14.6 

Passenger  train   mileage  per  mile  of 

road 2,259  +236  11.7 

Earnings  per  passenger  train  mile, In- 
cluding mall  and  express.- $1.38  .00  0.0 

Passenger  earnings  per  train  mile $1.18  +.01  1.3 


GENERAL  REMARKS. 

The  Net  Income  for  the  year,  after  providing  for  all 
charges,  including  the  interest  on  Equipment  Trust  obliga- 
tions, was  $3,392,999  14.  From  this  amount  deduction.^ 
were  made  as  follows:  Payments  on  account  of  principal  of 
Eciuipment  Trusts,  $1,336,666  67;  extraordinary  expendi- 
tures for  improvements  and  new  equipment,  $1,347,554  56; 
sinking  fund  for  retirement  of  Greenbrier  Railway  Company 
bonds,  $19,800;  and  a  dividend  of  one  per  cent  on  the 
common  stock  of  the  Company,  $627,907  00,  paid  Novem- 
ber 30th  1906.  The  balance,  $61,070  91,  was  transferred 
to  the  credit  of  Profit  and  Loss.  There  was  charged  against 
this  account  the  sum  of  $608,536  51,  representing  net  dis- 
count on  securities  sold  and  uncollectible  accounts,  leaving 
a  balance  to  credit  June  30th  1907  of  $987,248  20. 

Gross  earnings  were  affected  by  the  unfavorable  weather 
conditions  prevailing  during  the  winter  months,  while  the 
expenses  were  largely  augmented  by  the  increa.se  in  cost  of 
materials  and  the  general  increase  in  wages.  The  traffic  on 
your  West  Virginia  and  Kentucky  lines  was  frequently  in- 
terrupted by  landslides  and  by  floods  in  the  rivers,  the  train 
.service  upon  your  Cincinnati  Division  having  been  suspended 
at  one  time  for  an  entire  week. 

It  will  be  .seen  from  the  foregoing  statements  that  while  the 
railway  earned  more  than  five  per  cent  upon  its  capital  stock, 
a  dividend  of  but  one  per  cent  was  paid  to  its  .shareholders. 
In  no  year  since  its  reorganization  has  the  amount  paid  to 
them  exceeded  that  .sum.  The  Company,  instead  of  dis- 
tributing a  fair  share  of  profit  to  the  owners  of  the  property, 
was  compelled,  in  order  to  meet  the  needs  of  its  shippers,  to 
apply  its  entire  surplus  income  beyond  the  one  per  cent 
referred  to  to  the  purchase  of  additional  equipment  and  the 
furni.shing  of  increased  facilities  for  its  traffic.  It  cannot  be- 
seriously  .contended  that  the  traffic  over  your  line  has  been 
unduly  burdened,  when  the  average  rate  received  per  ton 
ptr  mile  was  but  4  1-3  mills  and  per  passenger  per  mile  not 
qi.ite  2  1-6  cents.  Your  Directors  feel  that  the  statistics 
h(  rowith  submitted  show  that  your  property  has  been 
n  anaged  with  efficiency  and  economy,  notwithstanding, 
which  the  margin  of  profit  has  been  so  small  that  the  return 
1o  its  owners  has  been  entirely  inadequate  and  one  that 
cannot  be  jastified  in  any  line  of  business.  It  would,  there- 
fore, seem  to  be  to  the  interest  of  the  communities  and 
i:eopIe  served  by  your  lines  that  your  revenues  should  not 
be  lessened  or  your  credit  injured  by  further  reducing  rates. 
Ihat  are  now  inadequate  to  meet  the  physical  requirements 
of  the  property  and  yield  a  return  which  you,  as  shareholders, 
may  rightfully  and  reasonably  expect.  It  seems  clear  that 
with  all  the  leading  railways  in  the  section  served  by  your 
lines  the  time  has  arrived  when  the  increased  volume  of 
traffic  is  forcing  upon  them  exceptionally  large  expenditures 
for  double  track,  equipment  and  yard  facilities,  and  as  the 
Commonwealths  through  which  they  pass  can  only  prosper 
through  the  continued  development  of  the  mineral  and  other 
industries  which  are  served  by  the  railways,  it  necessarily 
follows  that  any  legislation  which  injures  their  credit  ana 
prevents  the  sale  of  securities  at  fair  prices,  must  work  a.s 
great  a  loss  to  the  people  as  to  the  railway  shareholders. 
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Believing  that  the  roinimmities  along  the  lines  of  your  sys- 
tem must  in  the  end  recognize  the  accuracy  of  this  statement, 
tmd,  in  pursuance  of  the  duty  devolved  upon  your  Board, 
as  trustee  for  the  owners  of  the  propertj',  to  protect  their 
iuterests,  proceedings  were  instituted  in  the  courts  contesting 
the  pvn'poae  of  the  State  authorities  to  reduce  your  passenger 
rates  in  Virginia;  and,  with  th(>  assent  of  the  officials  of  the 
State,  a  method  of  procedure  has  been  adopted  which,  it  is 
believed ,  will  secure  a  prompt  determination  of  this  import- 
ant matter  without  serious  injury  .to  your  interests. 

Tile  proceeds  of  the  $2 ,000 ,000  434%  general  mortgage 
l)onds  sold  during  the  year  were  appropriated  to  second  main 
track  and  special  construction  purposes,  as  shown  on 
a  foregoing  page. 

Excepting  6.4  miles  from  Norge  to  Diascund,  which  in- 
volve a  change  oi  line,  the  19  miles  of  second  main  track 
referred  to  in  the  la.st  report  were  completed,  as  were  also 
the  additions  to  the  yards  at  Lynchburg,  Thurmond  and 
Russell.  Of  the  91.8  miles  of  additional  second  main  track 
referred  to  in  the  same  report  as  having  been  authorized 
during  the  year  ended  June  30th  1900,  that  portion  between 
Concord  and  Crooked  Creek  (Cincinnati  Division)  10.3  miles, 
has  not  been  placed  under  contract;  the  6.3  miles  between 
Morrison  and  Oriana  (Richmond  Division)  are  in  operation, 
and  the  stretches  between  Hawks  Nest  and  Cotton  Hill 
(Hinton  Division),  2.0  miles,  and  Maysville  and  Lawrence 
Creek  (Cincinnati  Division,)  5.4  miles,  are  nearing  comple- 
tion. The  work  on  the  remaining  mileage  (6.78)  and  also 
on  the  6.4  miles  between  Norge  and  Diascund,  referred  to 
above, has  been  suspended,  awaiting  an  improvement  in  the 
general  financial  situation;  the  sum  of  $1,534,739  23  was 
expended  on  this  suspended  work  during  the  year  and  there 
will  be  required  $1,315,056  to  complete  it. 

An  additional  bridge  was  built  across  New  River  about 
one  mile  west  of  Sewell,  the  second  main  track  being  con- 
tinued to  that  point  and  a  connection  made  with  the  South 
Side  Branch,  which  parallels  the  main  line  to  Hawks  Nest,  a 
distance  of  eleven  miles,  and  which,  having  been  re-built, 
will  be  operated  as  a  second  mairi  track  from  July  1st  1907. 

The  Cincinnati  Int«r-Terminal  Railroad,  referred  to  in  the 
hist  report,  was  completed  at  a  total  cost  of  $697,629  78, 
and  its  operation  was  begun  September  28th  1906. 

Your  Board  authorized  the  acceptance  of  $771,000  of  the 
lirst  mortgage  bonds  of  the  Big  Sandy  Railway  Company  at 
par  in  settlement  of  advances  to  that  amount  which  had 
been  made  from  your  treasury  to  pay  for  construction  of  that 
line.     These  bonds  are  held  in  your  treasury. 

Potts  Creek  Branch  bonds  of  the  par  value  of  $300,000 
were  sold  and  the  proceeds  applied  in  partial  reimbursement 
of  the  treasury  for  sums  advanced  for  construction  purposes. 
Bonds  for  an  equal  amount  still  remain  in  your  treasury. 
Eight-een  miles  of  track  were  completed  at  a  cost  of  $451,- 
714  76  and  placed  in  operation  July  1st  1907. 

In  addition  to  the  eighteen  miles  of  road  owned  by  the 
Coal  River  Railw.ly  Company  when  its  securities  were  pur- 
chased by  your  Company,  22.9  miles  have  been  built  and  put 
in  operation  and  16.2  miles  are  under  construction,  .'S113,000 
having  been  appropriated  therefor.  Construction  work  on 
the  remaining  portion  has  been  tempoi-arily  suspended. 
There  had  been  expended  prior  to  Jiily  1st  1907  the  sum  of 
$1,778,327  53  for  the  purchase  and  extension  of  this  railway. 

The  entire  capital  stock  of  the  Raleigh  &  Southwestern 
Railway  Company  (connecting  with  your  Piney  Creek 
Branch),  consisting  of  a  standard  gauge  line  about  five  miles 
long,  and  a  narrow  gauge  railroad  about  ten  miles  in  length, 
the  latter  fonnerly  owned  by  the  Glade  Creek  &  Raleigh 
Railroad  Company,  was  purchased  March  21st  1907.  These 
lines  will  open  up  a  large  mineral  and  timber  region.  A  first 
mortgage  to  secure  an  issue  of  thirtj'-year  4%  bonds  to  the 
ultimatfj  amount  of  $1 ,500 ,000  was  placed  upon  the  franchises 
and  property  of  the  Raleigh  &  Southwestern  Railway 
Company;  the  amount  of  bonds  outstanding  is  $250,000, 
which  were  issued  in  acquiring  the  properties.  The  bonds 
are  guaranteed  by  your  Company  as  to  principal  and  interest. 

In  conformity  with  the  resolution  of  the  shareholders  of 
your  Company  adopted  in  general  meeting  February  25th 
1895,  your  Board  authorized  the  guaranty  of  this  Company 
as  to  principal  and  interest  to  be  placed,  together  with  that 
of  the  Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway 
Company,  upon  an  additional  issue  of  $1,000,000  of  the  4% 
bonds  of  the  Louisville  &  Jeffersonville  Bridge  Company, 
the  capital  stock  of  which  Company  is  owned  by  your  Com- 
pany and  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
Railway  Company.  These  bonds  are  held  in  the  treasury 
of  the  Louisville  <fe  Jeffersonville  Bridge  Company,  $500,000 
of  them  having  been  placed  as  collateral  for  a  loan. 

Your  Board  adopted  resolutions  on  June  14th  1907 
recommending  to  the  shareholders  that  a  general  equipment 
and  improTement  mortgage  securing  an  issue  of  $10,000,000 
ten-year  five  per  cent  bonds,  subordinate  and  in  addition 
to  existing  mortgages,  be  placed  upon  your  franchises  and 
properties,  and  directed  the  calling  of  a  special  meeting  of 
the  shareholders  of  the  Company  to  act  upon  its  recommen- 
dation. The  mortgage  was  authorized  by  the  unanimous 
vote  of  the  .shareholders  at  a  meeting  held  on  July  31st  1907. 

Under  date  of  June  21st  1907  your  Board  authorized  the 
issue  and  sale  of  $5,000,000  of  three-year  6%  notes  to  be 
secured  by  .the  pledge  of  $6,500,000  of  the  new  general 
equipment  and  improrement  bonds.  The  sale  of  the  said 
notes  was  effected  as  of  July  1st  1907. 


Y  our  lines  in  Kentucky,  excepting  t  lat  of  the  hJridge 
Company  operating  bjtwecn  uo,ingtoi  and  Cincinnati, 
aggregating  435  miles  in  length,  wtre  conve3''ed  to  your 
Company  as  of  July  1st  1907,  and  from  that  date  will  be 
reported  as  owned,  and  the  cost  of  the  securiti  ■«  representing 
the  samQ  will  appear  in  the  "Cost  of  Road"  upon  your 
Balance  Sheet. 

There  were  27,389  tons  of  new  steel  rails  used  in  renewals 
and  7,422  tons  in  new  second  main  track,  making  a  total  of 
34,811  tons,  or  243.2  miles  of  track.  There  are  621  miles 
of  main  track  laid  with  103-lb.  rails,  294.5  miles  with  85-lb. 
rails,  706.2  miles  with  80-lb.,  75-lb.  and  70-lb.  rails,  and 
267.3  miles  with  rails  of  less  weight;  a  total  of  1,889  miles 
of  main  line  and  branches.  There  were  794,774  ties  used  in 
maintaining  existing  tracks  aid  205,401  in  new  construction, 
tJtal  1,000,175.  There  we;e  483,280  yards  of  ballast 
used,  of  which  81,692  yards  represented   new    construction. 

Repairs  were  made  to  643  locomotives,  269  passenger 
cars  and  99,976  freight  cars.  The  average  aniount  expended 
per  locomotive  owned  and  leased  was  $1,973  26;  per  passen- 
ger car  owned,  $1,046  83,  and  })er  freight  car  owned  and 
lea.sed,  $86  78.  The  average  capacity  of  freight  cars  in- 
creased from  38.3  tons  to  40.0  tons. 

The  coal  and  coke  tonnag3  increased  5%;  other  freight 
tonnage  increased  0.1%  .  The  total  tonnage  was  16,866,865 
tons,  an  increase  of  3.1% .  The  ton  miles  were  4,617,608,676, 
a  decrease  of  0.1%.  The  ton  mile  revenue  was  4.33  mills, 
an  increase  of  3.1%.  Revenue  per  freight  train  mile  was 
$2.57.8,  an  increase  of  4.7%.  The  revenue  tomaage  per  train 
was  596,  an  increase  of  10tons,or  1.7%;  including  Company's 
freight  it  was  628  tons,  an  increase  of  1.9%.  The 
average  tonnage  per  loaded  car  was  27.3,  an  increase  of  2.2% . 
The  number  of  tons  of  revenue  freight  carried  one  mile  per 
mile  of  road  was  2,526,874,  a  decrease  of  1,9%.  Freight 
train  mileage  was  7,748,219  miles,  a  decrease  of  1.6%. 

There  were  4,269,360  passengers  carried,  an  increase  of 
15.1.  The  number  carried  one  mile  was  226,660,932,  an 
increase  of  14.2%.  Passenger  revenue  was  $4,888,139  17, 
an  increase  of  15.2%.  Total  passenger  train  earnings  were 
$5,689,796  57,  an  increase  of  $684,432  42.  Earnings  per 
passenger  per  mile  were  2.157  cents,  an  increase  of  0.9%. 
Number  of  passengers  carried  one  mile  per  mile  of  road  were 
124,035,  an  increase  of  12.1%.  Passenger  train  mileage 
was  4,127,754,  an  increase  of  13.7%.  Passenger  earnings 
per  train  mile  were  $1  18,  an  increase  of  1.3%;  including 
mail  and  express,  were$l  38,  the  same  as  for  previous  year. 

Bv  order  of  the  Board. 

GEO.  W.  STEVENS,  President. 


SECURITIES    OWNED    JUNE    30  1907. 

Bonds  of —                                                       Class.  Rate.  Par  Value. 

Big  Sandy  Rr.  Co 1st  Mtge.  4%  $771,000  00 

Chesapeake  &  Ohio  Giaia  Elevator  Co.-        Income  4%  341,500  00 

Chesapeake  &  Ohio  Grain  Elevator  Co.-    1st  Mtge.  fi%  10,000  00 

Chesapeake  &  Ohio  Ry.  Co Gen'l  Mtge.  4}^%  1,000  00 

Chesapeake    &   Ohio   Ry.    Co. — Potts 

Creek  Branch 1st  Mtge.  4%  300,000  00 

Cov.  &Cin.  E.   RR.  ATrans.  &Br.  Co--    1st  Mtge.  6%  3,500,000  00 

Jamestown  Exposition  Co 30,000  00 

Manchester  City 1st  Mtge.  8%  15,000  00 

Old  Point  Comfort  Improvement  Co L'nd  Mtge.  fi  %  12 ,400  00 

Passenger  &  Belt  Ry.  of  Lexington,  Ky-    1st  Mtge.  5  %  8,000  00 

Rich  Patch  Iron  &  Ore  Co 1st  Mtge.  5%  10,000  00 

Rlchm'd  Standard  Steel  Spike  &  Iron  Co.    1st  Mtge.  6  %  10,000  00 

Southern  Improvement  Co 1st  Mtge.  5%  385,000  00 

Western  Pocahontas  Corporation Ext.Mtg.No.l  4  y>  %  31 ,000  00 

Total .'55.424 ,900  00 

Stocks  of —                                                      Shares.  Each.  ,.  Par  Value. 

Alk'ghenv  Construction  Co 250  $^00  $25,000  00 

Chesapeake  &  Ohio  Grain  Elevator  Co--   5,000  IcO  51"  non  00 

Coal  River  Ry.  Co -   1,000  1(0-  100.000  00 

Cov.  &Cln.  El.  RR.  &T.  &  Br.  Co 15,000  Kt-  l.lOO.OOOftO 

Glasgow  &  Newport  News  Steamship  Co.       150  £10ii  75,0       00 

Hocking  Valley  Ry.  Co 11,540  $100  1,154  -  00  00 

Jamestown  Exposition  Co 182. 2G5  100  18.226  50 

Louisville  &  Jeffersonville  Bridge  Co 4.750  100  475,uu0  00 

Newport  News  Publishing  Co 15  100  1  ..500  00 

Norfolk  Terminal  &  Transportation  Co..   1.000  100  100,000  00 

Norfolk  &  Portsmouth  Belt  Line  RR. Co-         72  100  7,200  00 

Old  Dominion  .Steamship  Co 1,200  100  120,000  00 

Old  Point  Comfort  Improvement  Co 186  100  18,600  00 

Raleigh  &  .Southwestern  Ry.  Co 1.000  100  100.000  00 

Richmond  Chamber  of  Commerce 10  100  1,000  00 

Richmond-Washington   Co 4,450  100  445,000  00 

Western  Pocahontas  Corporation 2,500  100  250,000  00 

Virginia  State  Fair  Association 8  25  200  00 

Total--- - $4,890,726  50 

SECURITIES  OF  "THE  CHESAPEAKE   &  OHIO  RAILWAY  CO.  OF 
KENTUCKY"— OWNED, 

Bonds  of —                                                       Class.  Rate.  Par  Valve. 

Ellzabethtown  Lex.  &  Big  Sandy  RR.Co.   1st  Mtge.  5  %  $3,282,000  00 

Ellzabethtown  Lex. &Big  Sandy  RR. Co.  2nd  Mtge.  6  ^i  550,000  00 

Ellzabethtown  Lex.&Blg  Sandy  RR.Co.  Debent'rs  6%  489,000  00 

Kentucky  &  South  Atlantic  Ry.  Co 1st  Mtge.  5%  110,000  00 

Klnnlconnlck  &  Freestone  RR.  Co 1st  Mtge.  6  "i  100,000  00 

Kinniconnlck  &  Freestone  RR.  Co Income  6%  100,000  00 

Maysville  &  Big  Sandy  KR.  Co 1st  Mtge.  5%  7.500.000  00 

Ohio  &  Big  Sandy  RR.Co Obllgafn  6%  572,977  71 

Ohio  &  Big  Sandy  RR.Co Notes  6%  56,800  00 

Total -- - - -$12,760,777  71 

Stocks  of —                                                      Shares.  Each.  Par  Value. 

Big  Sandy  Ry.  Co-- 1,000  $100  $100,000  00 

Ellzabethtown  Lex. &Blg Sandy  RR.  Co. 35,015 >i  100  3,501,525  00 

Kentucky  &  South  Atlantic  Ry.  Co 1.500  100  150,000  00 

Klnnlconnlck  &  Freestone  RR.  Co 887  100  88,700  00 

Ma,vsvllle  &  Big  Sandy  RR.Co 149,>574  50  7,478.700  00 

Ohio  &  Big  Sand  V  RR.  Co 9,940  100  994,000  00 

Ohio  River  &  Charleston  Ry.  Co 500  100  50.000  00 

Total.. $12,862,925  00 

Grand  Total -- - - $80.439.329  21 

Of  the  above  there  are  deposited  with 

Trustees  under  Con.  and  Gen'l  Mortgages:  •    •    • 

Hond,s ..- .$16,275.777  71  ■     •    • 

Stocks „.,....  18,810.425  00 
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ASSETS. 


Cost  of  Road 

Cost  of  .  quipment 

Real  Estate 

Kineon  Coal  Viaduct 

Consuuclion — Potts  Creek  Branch- 


Chesapeake  &  Ohio  Railway  Co.  of  Kentucky,  Including  Stocks  and  Bonds  of  merged  lines 

and  AdTaucts  made 

Other  Bonds  owned 

Other  Stocks  owned 

Advances  to  Cou trolled  Compan ies 

Special  Cash  Deposit  (unexpended  balance  of  Second  Track  Fund) 

Special  Cash  Deposit  with  irustees 

Construction — '1  o  Be  Capitalized 


Total  Invested  Assets 

Value  of  Nevr  t  quipment  covered  by  Trust  Agreements,  less  amount  charged  to  Income- 
Current  Assets — 

Cash  in  hand  of  Treasurer 

Cash  on  Deposit  to  pay  Interest  and  Dividends 

Due  from  A  gen  ts  and  Conductors 

Due  from  Individuals  and  Companies 

Traffic  Balances 

Bills  Receivable 

Materials  and  Supplies 


Total. 


Capital  Stock,  Common 

First  Preferred 

Second  Preferred- 


LI  ABILITIES. 


Funded  Debt — 

Five  per  cent  First  Consolidated  Mortgage  Gold  Bonds,  due  1939 

Four  and  one-half  per  cent  Genera!  Mori  cage  Gold  Bonds,  due  1992 

Six  per  cent  Series  A  Gold  Bonds,  due  1908 

Six  per  cent  Series  B  (and  Scrip)  Bonds,  due  1908 

Six  per  cent  Bold  Bonds,  due  1911 

Six  per  cent  Gold  Bonds,  due  1922 

Four  per  cent  First  Mortgage  Gold  Bonds,  R.  &  A.  Division,  due  1989 

Four  per  cent  Second  Mortgage  Gold  Bonds,  R.  &  A.  Division,  due  1989 

Five  percent  First  Mortgage  Gold  Bonds.  Craig  Valley  Branch,  due  1940 

Five  percent  First  Mortgage  Gold  Bonds,  Warm  Springs  Vall'^y  Branch,  due  1941  _ 
Five  per  cent  First  Mortgage  Gold  Bonds,  Greenbrier  &  New  River  RR.,  due  1942_ 

Five  per  cent  First  Mortgage  Gold  Bonds,  K  neon  Coal  Co.,  due  1915 

Four  per  cent  First  Mortgage  Gold  Bonds,  Greenbrier  Ry.,  due  1940 

Four  per  cent  First  Mortgage  Gold  Bonds,  Paint  Creek  Brancli,  due  1945 

Four  per  cent  First  Mortgage  Gold  Bonds,  Big  Sandy  Rv.,  due  1944 

Four  per  cent  First  Mortgage  Gold  Bonds,  Potts  Creek  Branch,  due  1946 


Total  Capital  and  Funded  Debt 

Balance  due  on  Ntw  .  quipment  covered  by  Trust  Agreement- 
Loans  and  Bills  Payable 

Current  Liabilities — 

Interest  Accrued 

Unpaid  Interest  including  that  due  July  1st  1907 

Dividends  Uncollected  by  Shareholders 

Unpaid  Vouchers  and  Pay  Rolls 

Traffic  Balances 

Taxes  Acemed 

Sundry  Accounts 


Profit  and  Loss. 
Total 


$113,223,840  19 

13,912,508  48 

113,350  80 

337,843  10 

451,714  76 


$556,412  89 
254,722  82 

.,684,526  40 

684,348  89 

700,050  08 

12,500  00 

;, 239, 980  35 


$62 


790,700  00 

7,700  00 

700  Oil 


$25 
43 


858,000  00 
573,000  00 
000,000  00 
13,354  17 
000,000  00 
142,000  00 
000,000  00 
000,000  00 
650,000  00 
400,000  80 
339,000  00 
200,00  t  00 
980, CO  I  00 
525, ._0)  Oo 
771,000  00 
600,000  00 


$1 


199 

260 

,609 
335 
279 
177 


144  81 
812  82 
,910  0! 
,259  8f 
,726  3" 
,856  17 
,053  50 


$128,039,257  33 

23,552,185  20 

4,119,235  28 

2,550,313  74 

1,022,907  28 

203,707  72 

27,734  92 


$159,521,401  47 
10,572,639  50 


,132,541  43 


$182,226,582  40 


$62,799,100  00 


90,051,354  17 


$152,850,454  17 

16,430,000  00 

4,102,510  49 


7,856,363  54 
987,248  20 


$182,226,582  40 


Comparison  wiik 
June  SOth   1906. 


Increase. 


$3,703,679  29 

1,296,474  36 

06,713  95 

451,714  76 


383,818  58 

1,133,000  00 

18.425  50 

360.280  19 


$6,553,173  06 
6,747,972  83 


17,069  24 
882,070  72 

105,740  46 

1,382,745  90 


1,390.929  60 


814,692.075  49 


Decrease. 


$644,761  02 

17,560  65 

198.605  90 


$729,885  72 

258.463  87 
8,347  19 


$2,000,000  0 


771,000  00 

600,000  00 

3,371,000  00 


$3,371,000  00 
6,005,333  33 
2,057,516  49 

105,664  61 

16,873  24 

196  00 

3,390,'  94  37 

66.276  37 

48.803  26 


$3,205,691  27 


$14,692,075  49 


$422,216  58 


$547,465  60 


This  Company  is  also  liable  as  guarantor  of  the — 

Chesapeake  &  Ohio  Grain   f'Mevator  Co.,  First  Mortgage $820,000  00 

Coal  River  Railway  Co.,  First  Mortgage 1,800,000  00 


Norfolk  Terminal  &  Trans.  Co..  First  Mortgage- 
Passenger  &  Belt  Railway  Co..  First  Mortgage  ($8,000  owned). 
Raleigh  &  Southwestern  Railway  Co.,  First  Mortgage. 


500,000  00 
150,000  00 
250,000  00 

Western  Pocahontas  Corporation  ,  First  Alortgage 750, 000  00 

Western  Pocahontas  Corporation,  Extension  Mortgage  No.  1 114,000  00 

Western  Pocahontas  Corporation  ,  Fxtenslon  Mortgage  No.  2- J 51 .000  00 

Louisville  &  Jeffersonville  Bridge  Co.,  First  Mortgage  (C.  &  O.  Proportion,  1-3) 4,500,000  00 

Richmond-Washington    Co..  Collateral  Trust  Mortgage  (C.  &  O.  Proportion,  1-0) 9,500,000  00 

L.  F.  SULLIVAN,  Comptroller. 


COST  OF  ROAD  JUNE  30  1907. 

The  Cost  of  Road  June  30  1906  was $109  520,100  90 

Add  for; 
Exten  ions  of  Cabin  Creek,  Plney,  Guyandot 

and  Rend  Branches $153,299  03 

Changing  Line  and  Grades,  Richmond.  Hinton 

and  Htmtington  Divisions 755,739  91 

Additions  to  Freight  Stations  at  Lynchburg  and 

Charl  ston 25 ,072  42 

New  Passenger  Stations  at  Will.amsburg  and 

Eccl  s    14,098  40 

Real  Est- te  at  Richmond,  ChailottesvilL-  and 

Huntirgton 101.174  04 

New  Co;l   Pier  Xo.  12  at  Newport  News  -----  357.117  98 

Improvements,  South  Side  Branch 235,120  95 

Imoro^'  meit^,  w  nt  i  Street  Basin,  Richmond  50.245  43 

Miscellaneous  Buildings 12.206  67 


Brougpt  forward -.81,704  674  83  $109,520,160  90 

Interlocldng  and  Block  Signals  at  various  points    215.293  80 

Siding.s  and  Yards 374,807  67 

New  Second  Track 1,408,902  99 

3.703,679  29 

Cost  of  Road,  as  per  Balance  Sheet $113  223.840  19 

COST  OF   EQUIPMENT  JUNE  30   1907. 

The  Cost  of  EquipmLnt  Jum-  30  1906  was $12,616,034  12 

Add  for: 

28  Locomotives $513,019  10 

31  Passinger  Cars 314.155  26 

494  Freight  (Box)   Cars 469.300  00 

1.296,474  36 

Cost  of  Equipment,  as  per  Balance  Sheet .   $13,912,508  48 


EARNINGS  AND  EXP!2NSES  FOR  THE  FISCAL  YEARS  ENDING  JUNE  30,  1898  TO  1907,  INCLUSIVE. 


Years  Ending  June  30 — 

18.18. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

1907. 

Earnings. 
Freight 

S 

9,262,993 
1.9.>4,864 

$ 
9,062,879 
2.422.053 

$ 

10,095,144 

2,681,070 

171,908 

324,678 

129,264 

$ 

11.842.213 

2.826.813 

189.426 

349,884 

103,204 

$ 

12,833,806 

2,954,919 

220,820 

305,923 

142,910 

$ 

12.510,006 

3,474.905 

245,489 

3u8.390 

112,805 

$ 

14.869.188 

3.648.233 

$ 

16.039,313 
3.894,14.) 

$ 

19,395,648 

4,242,556 

339,721 

423,088 

201,976 

$ 

19.974.861 
4.888,139 

f-xpress                         -    --    ---- 

r3,884i        153,410 
321,;)59         322.957 

297.482         297.411 
372,283         393,529 
110,340           99,974 

385,104 

Mail                   -    

416.554 

Miscellaneous -. 

114,.S53 

48.541 

132.204 

Total  Earnings 

11,788,557 

12,009,839 

13,402,070 

15,371,542 

16,524,379 

10,711,6  12 

19,297,525 

20,724.371 

24,602.988 

25.796,861 

Expenses. 
Mala  ten  rnc'  of  Way  and  Structures. . . 

Malnt'ranee  of  '  qf.ip:ri<nv    

Conductl,^ g  TransptTiai i'jn — 'I'raffic- .  i 
Condue.'g  Transportation — Operal'n.i 
General  i:xpenses 

1.500,411 
1,631,488 
4,277,481 

244,151 

7,653,530 

1,61, ■'.867 
1.708,247 
4,100,927 

235,022 

7,658,003 

1,865,414 
1,909,241 
4,086,310 

245,820 

2,217,761 
2,253.307 
4.844.375 

250,437 

2,175.876 
2,669,292 
5,264,112 

289,213 

2,178.835 
2,679,021 
5,839,230 

355,036 

2,307.620 
3,659,382 
6,420,666 

395,522 

2. 188. 83-. 

4.077.943 

/      409.708 

16.207.486 

300.934 

2.649.557 
4.409.591 

434.755 
6.959,355 

356.391 

3.090.037 
4.721.345 

482.444 
7.955,064 

401,416 

Total  rxpcnscs 

8,700,785 

9,565,880 

10,398,492 

11,052,723 

12,783,190|13.25O.966 

14.869.649 

16,650.307 

Nr;!  Kainings 

4,135,027 

4,351,777 

4,695,285 

5.805,001 

6,125,886 

5.658.879 

6.514.335 

7.473,4  15 

9.733.339 

9,146.554 

Proportion  r.xpnses  ti  Earnings 

64.9% 

63.7% 

64.9% 

62.2% 

62.9% 

66.1  % 

66.2% 

63.9% 

60.4% 

64.5% 

Oct.  12  1907.) 
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BROOKLYN  RAPID  TRANSIT  COMPANY. 


ANNUAL  REPORT  FOR  THE  YEAR  ENDING  JUNE  30  1907. 


85  Clinton  Street, 
Brooklyn,  N.  Y.,  September  1st,  1907. 

(  o/nparative  Statement  of  the  Results  of  the  Operations  of  the 

Brooklyn  Rapid  Transit  System  for  Years  ending  June  30 

1907-1906: 

Increase  (+)  or 
1907.  1906.  Decrease  ( — ). 

Gross    Earnings    Irom    Op-  $  $  $ 

eratlon  -    19.381 .587  l.'i   18,473,328  10        +908,2.59  05 

Operating  Expenses 11.465,704  76   10  441,377  37    +1,024,327  39 

Net  Earnlng-s  from  Operation  7,915,882  39     8,031,950  73       —116,068  34 
Income  from  Other  Sources. _-       555,165  93         323,935  62        +231,230  31 

Total  Income  8,471,048  32      8,355,886  35        +115,16197 

Less  Taxes  and  Fixed  Charges.   6.026.386  72     5,612,934  23        +413,452  49 

Net   Income 2  444,66160  2,742,952  12       —298,290  52 

Out   of   which   was   taken  for 
■  ■    Betterments  and  Additions 

to   Property 442,063  37  580,342  87       — 138,279  50 

Surplus  for  the  Year 2,002,598  23     2,162.609  25    .-160,01102 

Add  for  .Judgment  recovered 
from  City  of  New  York  ac- 
count Wire  Privileges 39,798  33 +39,798  33 

2,042,396  56      2,162,609  25       — 120,212  69 
Surplus  fonJune  30  1906-05.   2,075,562  81  984,723  20    +1,090,839  61 

Surplus  June  30  1907  and  June 

30  1906 4,117,959  37      3,147,332  45        +970,626  92 

Of  this  amount  there  has  been 
appropriated — 

Old  accounts  written  off 522  98  —522  98 

Depreciation  Adjustments..         12,127  65        +12,127  65 

For  Discount  on  Bonds  Sold       371,825  24         571,246  66       —199,42142 
Contingent  Reserve  Fund-.      500,000  00       —500.000  00 

Total  Appropriations 383,952  89     1,071,769  64       —687,816  75 

Balance  Surplus  June  30  1907 

and  June  30  1906 3,734.006  48     2,075,562  81    +1,658,443  67 

Divisional    statement    given    below    shows    comparative 
gr,)ss  earnings  for  the  last  three  fiscal  years: 

Per  cent  Per  cent 

1907.            1906.  Increase.   '07  over     1905.  Increase. '07 over 

Passenger:                 S                   S  S          1906.           S  .S          1905. 

Surface 11,323,084  11,531,125  *208,041  *1.80   10,345,111  977,973     9.45 

Elevated  and 

Bridge  ._-   7,120,899     0,055,597  1,065,302  17.59     5,304,289  1,816,610  34.25 
Frelght,Express, 

Mall,  etc  1.           789,180        740,799  48,381     6.53        560,533  228,647  40.79 

Advertising^.       148,424         145,807  2,617     1.79         123,511  24,913  20.17 

Total! ■  .    19,381,587  18,473,328      908,259     4.92     16,333,444  3.048,143  18.66 

♦Decrease. 

The  following  is  a  comparative  statement  of  gross  earnings 

from  operation  for  the  six  years  beginning  July  1  1901  and 

ending  June  30  1907: 

Increase  over  prev. 
Year  ending  June  30 —  twelve  months. 

1902.  _    $12,510,622  5.13  per  cent 

1903.    13,280,321  6.15 

1904.           14.755,158  11.10 

1905 16,333,444  10.69 

1906.    ...    18,473,328  13.10 

1907 19,381,587  4.92 

SUMMARY     OF     CONSTRUCTION     EXPENDITURES  BROOKLYN 
RAPID  TRANSIT  SYSTEM,   FISCAL  YEARS  1907-1906. 

1907.  1906. 

Right  of  Way $84,784  72  $93,459  87 

Track  and  Roadway  Construction 1,934,453  57  1,286,718  68 

Electric  Line  Construction 495,688  36  438,467  54 

Real   E.state 37,367  20  134,851  60 

Buildings  and  Fixtures 728,209  56  1,111,659  50 

Power  Plant 1,434,318  86  1,718,398  38 

Shop  Tools  and  Machinery 134,623  73  106,397  75 

Car.s  and  Electrical  Equipment 762,787  39  3,460,833  93 

Miscellaneous   Equipment . 13,166  48  46,480  63 

Miscellaneous 77,786  17  16,867  90 

$5,703,186  04  $8,414,135  78 

The  influence  of  exceptionally  unfavorable  weather  which 
characterized  a  good  part  of  the  fiscal  year,  and  steadily  ad- 
vancing cost  of  labor  and  materials,  are  reflected  in  both 
earnings  and  expen.ses. 

The  total  Earnings  from  Operation  for  the  twelve  months 
ending  June  30  1907  are  .$19,381,587,  an  increase  of  4.92  per 
cent  over  the  previous  fiscal  year. 

The  percentage  of  Operation  to  Earnings  is  59.16  per  cent 
as  compared  with  56.52  per  cent  for  the  year  ending  June  30 
1906. 

Net  Earnings  from  Operation  are  $7,915,882,  a  decrease  of 
.16116,068. 

The  amount  of  Surplus  after  making  all  deductions  is 
$2,002,598,  equal  to  4.45  per  cent  on  the  Capital  Stock  of  the 
Brcjoklyn  Rapid  Transit  Company* 

There  were  carried  511,839,437  passengers,  an  increase  of 
59,235,234,  or  13.1  per  cent  over  the  previous  fiscal  year. 

The  average  gross  earnings  per  passenger  is  3.60  cents  as 
compared  with  3.89  cents  for  the  preceding  year,  a  loss  per 
pa.s.senger  of  7.5  per  cent. 

The  average  net  earnings  per  passenger  (with  no  deduc- 
tions for  special  ajjpropriations  or  fixed  charges)  is  1.48  cents 
as  compared  with  1.70  cents  for  the  previous  year.  This  de- 
duction in  net  per  passenger  is  accounted  for  partly  by  the 
increase  of  41.2  per  cent  in  number  <?f  transfers  collected. 

The  average  number  of  cars  operated  daily  for  the  twelve 
months  ending  June  30  1907  is  2,093  as  against  1,922  for  the 
previous  year,  an  increa.se  of  9  per  cent. 

The  total  passenger  car  mileage  is  68,273,181,  an  increase 
of  4,615,858,  or  7.2  per  cent. 


In  considering  the  increase  in  the  average  number  of  cars 
operated  daily — and  the  average  number  of  passengers  car- 
ried each  day  per  car,  there  should  be  taken  into  account 
the  greater  seating  capacity  of  the  cars  placed  in  operation 
during  the  fiscal  year  ending  June  30  1907. 

During  the  past  year  seven  additional  Supreme  Court  and 
several  Municipal  Court  judges  were  elected,  increasing  the 
capacity  of  the  Trial  Courts  about  40  per  cent,  thereby  ex- 
pediting settlement  of  pending  actions.  The  number  of 
cases  disposed  of  during  the  year  increased  about  36  per  cent, 
which  explains  in  large  part  the  increase  of  15.74  per  cent 
in  the  item  of  damage  and  legal  expenses,  shown  on  page  21 
(pamphlet  report). 


ADDITIONS  TO  AND  IMPROVEMENT  OF  PROPERTY. 

ROLLING  STOCK. 
Elevated  Equipment. 

One  hundred  elevated  motor  passenger  cars  have  been 
ordered  for  delivery  in  the  latter  part  of  the  year  1907. 
These  cars  will  be  constructed  in  all  respects  in  accordance 
with  approved  standards,  and  will  be  equipped  with  two 
200-horse-power  motors,  multiple-unit  control  and  air 
brakes.  One  special  steel  motor  passenger  car  has  also 
been  ordered. 

Surface  Equipment . 

One  hundred  and  forty-three  surface  convertible  passenger 
cars  and  thirty  freight  cars  (ten  box  and  twenty  gondola) 
have  been  received  and  placed  in  operation .  The  convertible 
passenger  cars  are  each  equipped  with  four  40-horse-power 
motors  and  air  brakes.  The  freight  cars  are  operated  on  the 
steam  franchise  lines  and  hauled  by  electric  locomotives. 

One  hundred  closed  surface  pas.senger  cars  have  been 
ordered  for  delivery  during  August  and  September  1907. 
These  cars  will  be  equipped  with  two  60-hor,se-power  motors, 
and  by  removal  of  sash  will  be  suitable  for  summer  service. 

One  600-horse-power  electric  locomotive,  one  box  car  for 
transportation  of  supplies  between  store-rooms  and  repair 
shops,  and  four  motor  cars  for  use  at  ash  dumps  have  been 
constructed  in  the  repair  shops.  Fifteen  wrecking  cars  and 
twelve  cars  for  transportation  of  scrap  metal  have  been  con- 
structed out  of  ob.solete  equipment. 

Three  hundred  and  sixty-four  passenger  cars  have  been 
vestibuled. 

Each  surface  car  has  been  equipped  with  an  additional 
fare  register  for  the  registration  of  transfer  tickets. 

Specifications  are  being  prepared  for  one  hundred  addi- 
tional elevated  and  one  hundred  surface  motor  pas.senger 
cars. 

REPAIR  SHOP  IMPROVEMENTS. 

New  Shop  Machinery. 

The  52d  Street  Surface  repair  shop  and  Southern  and 
Eastern  Division,  and  39th  Street  Elevated  repair  shops, 
have  each  been  improved  by  the  installation  of  additional 
machinery. 

New  Inspection  Building. 

A  building  for  the  inspection  of  Elevated  eciuipment  at  the 
intersection  of  Lutheran  Cemetery  and  Fresh  Pond  Road  is 
nearing  completion,  and  will  be  ready  for  use  early  this  fall. 

POWER  AND  SUB-STATION   IMPROVEMENTS. 

Williamsburg  Power  Station. 

Two  7,500-K.W.  turbo-generator  units  have  been  put  in 
operation.  Five  10,000-K.W.  turbo  units,  together  with 
boilers,  condensers,  steam  piping  and  miscellaneous  equip- 
ment have  been  contracted  for,  and  two  of  these  will  be  put 
in  service  during  the  ensuing  year.  The  extension  of  the 
power  station  building  to  accommodate  the  additional  units 
will  be  completed  early  in  the  year  1908. 

Eastern  Power  Station. 

The  equipment  has  been  improved  by  the  in.stallation  of 
improved  type  circuit  breakers.  Two  jet  conden.sers  have 
been  installed,  and  two  additional  equipments  ordered  to 
replace  surface  condensers.  The  grate  surfaces  of  all  boilers 
have  been  enlarged,  permitting  more  economical  operation. 

Central  Power  Station. 

Grate  surfaces  in  all  boilers  in  the  Central  Power  Station 
have  also  been  enlarged. 

Sub-stations. 

Four  .sub-stations  have  been  completed  and  put  hi  op- 
eration: 

New  Utrecht  Sub-station;  capacity 2,000  K.W. 

Canarsle  Substation;  capacity 2,000  K.W. 

Hudson  Sub-station 6 ,000  K  .W . 

Richmond   Hill  Sub-station 1,000  K.W. 
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Five    sub-stations    are    under    construction    and    nearly 

completed: 

Corona  Sub-station;  ultimate  capacity -  4,000  K.W. 

Lexington  Substation;  ultimate  capacity 10,000  K.W. 

East  New  York  Sub-station;  ultimate  capacity 10.000  K.W. 

Prospect  Park  Sub-station;  ultimate  capacity ..10,000  K.W. 

Lorimer  Sub-station;  ultimate  capacity 10,000  K.W. 

The  capacity  of  the  Tompkins  and  Myrtle  Sub-stations  has 
been  increased  by  500  K.Vv.  and  2,000  K.W.  respectively. 

Plans  are  under  wav  for  the  enlargement  of  the  Bridge 
Sub-station  from  6,000"K.W.  to  13,000  K.W.  capacity,  and 
for  two  additional  sub-stations,  each  of  10,000  K.W.  capacity 
one  to  be  located  at  the  corner  of  Wyckoff  Avenue  and  Pal- 
metto Street,  Ridgewood,  and  one  at  Fifth  Avenue  and  38th 
Street. 

Capacity  of  Power  Plant. 

On  June  30  1907  the  combined  rated  capacity  of  the  Power 

Stations  aggregated  73,660  K.W.,  an  increase  of  15,000  K.W. 

over  the  previous  year,  or  25  per  cent.     The  capacity  of  the 

individual  plants  is  as  follows: 

Williamsburg 28,000  K.W. 

Central 21,600  K.W. 

Eastern 11,900  K.W. 

Third  Avenue 4,400  K.W. 

Southern 4 ,200  K . W. 

39th  Street 3,560  K.W. 


Total 73.660  K.W. 

The  combined  capacity  of  the  sub-stations  aggregated 
47,000  K.W.,  an  increase  of  13,500  K.W.,  or  40  per  cent. 
The  capacity  of  the  individual  stations  is  as  follows: 

Halsey - - .-  6,000  K.W- 

Essex 3 ,000  K . W- 

Tompkins 5,000  K.W- 

Bridge     6,000  K.W- 

Southern 2 ,000  K . W- 

Coney  Island 4,000  K.W. 

Parkvllle 4 ,000  K . W. 

Mvrtle 6,000  K.W. 

New  Utrecht 2,000  K.W. 

Canarsie 2,000  K.W. 

Hudson 6,000  K.W. 

Richmond  Hill 1,000  K.W. 


Total 47,000  K.W. 

Subway  Conduits  and  Feeders. 

Upwards  of  twelve  miles  of  underground  conduits,  or  a 
total  of  more  than  one  hundred  and  two  miles  of  duct,  have 
been  constructed.  63.5  miles  of  high  tension  feeder  cables 
and  20.4  miles  of  low-tension  feeder  cables  have  been  in- 
stalled in  subway  conduits,  and  60  miles  of  overhead  feeders 
have  been  erected. 

ELEVATED  STRUCTURES  AND  TRACKS. 
Williamsburg  Bridge. 

Contract  was  entered  into  with  the  City  on  April  26th  1907 
for  the  operation  of  elevated  .service  across  the  Williamsburg 
Bridge  to  Manhattan.  The  City  has  laid  tracks  on  the 
bridge  and  has  under  construction  the  Manhattan  and 
Brooklyn  temiinal  stations  and  the  extension  of  the  structure 
on  the  Brooklyn  plaza.  The  erection  of  the  connection  be- 
tween the  Broadway  elevated  structure  and  the  bridge 
structure  on  the  plaza  is  under  contract. 

Structural  Reinforcement  and  Repainting. 

The  reinforcement  of  23,000  lineal  feet  of  structure  is 
completed  and  work  is  progressing  on  17, .500  feet  more. 

46,000  lineal  feet  of  structure  was  cleaned  and  repainted 
and  work  is  under  way  on  12,000  feet  additional. 
Canarsie  Railroad. 

The  construction  of  the  Canarsie  Railroad,  except  as  to 
one  station,  is  completed. 

Station  Improvements. 

Station  builcHngs  have  been  constructed  on  the  Canarsie 
elevated  line  at  Sutter  Avenue  and  New  Lots  Road,  and 
work  is  under  way  on  a  .station  at  Livonia  Avenue. 

A  waiting  room  has  been  built  at  the  junction  of  the  Luth- 
eran Cemetery  Line  and  Fresh  Pond  Road,  and  a  station 
building  is  under  construction  at  the  Metropolitan  Avenue 
terminus  of  the  Lutheran  Cemetery  Line. 

The  station  at  Eastern  Parkway  and  Snediker  Avenue  has 
been  rebuilt  and  enlarged. 

Fifty-six  stations  were  repaired  and  repainted,  and  the 
platforms  of  fourteen  stations  on  the  Broadway  and  Myrtle 
Avenue  Divisions  were  extended  for  six-car  operation. 
Interlocking  Signals. 

Modern  electro-pneumatic  interlocking  signals  have  been 
provided  at  four  locations,  viz.,  junction  of  the  Brighton 
Beach  Division  at  Fulton  Street  and  Franklin  Avenue; 
junction  of  the  Canarsie  Railroad  near  Pitkin  and  Snediker 
Avenues;  jimction  of  the  Myrtle  and  Lexington  Avenue 
Divisions  at  Myrtle  and  Grand  Avenues;  and  junction  of 
Myrtle  and  Fifth  Avenue  Divisions  at  Myrtle  Avenue  and 
Navy  Street. 

An  electro-pneumatic  interlocking  signal  plant  is  under 
construction  at  the  storage  yard  on  the  Lutheran  Cemetery 
Railroad  near  Fresh  Pond  Road. 

Nine  minor  mechanical  plants  were  installed  for  the  pro- 
tection of  cross-overs  and  bridges. 

Gates  were  in.stalled  on  private  rights-of-way  at  eight 
highway  crossings. 

Rights-of-Way  Fenced. 

The  rights  of  way  of  the  Brighton  Beach  and  Canarsie 
Lines  and  portions  of  the  Lutheran  Cemetery  and  West  End 
Lines  were  fenced  so  as  to  define  the  railroad  properties  and 
prevent  trespassing. 


The  right  of  way  of  the  West  End  Division  on  Bath  Avenue 
from  Bay  19th  Street  to  Twenty-first  Avenue  has  been 
clearly  defined  bj^  the  installation  of  curbing  with  suitable 
crossings  for  vehicle  traffic  at  street  intersections,  thus  con- 
fining vehicle  traffic  to  regular  street  crossings. 
Track  Improveynents. 

One  mile  of  elevated  track  was  re-laid  with  new  80-pouiid 
steel  rail.     Inside  timber  guard  rails  were  laid  on  six  miles 
of  track.     Ties,  foot-walks  and   guard   timbers  have  been 
renewed  on  approximately  4.5  miles  of  track. 
Thirty-sixth  Street  Car  Storage  Yard. 

Upon  the  completion  of  the  new  36th  Street  repair  shop 
the  old  building  located  on  the  structure  near  36th  Street 
and  Fifth  Avenue  was  removed,  and  the  capacity  of  the  car 
storage  yard  increased  by  the  laying  of  tracks  on  the  site  of 
the  old  building. 

SURFACE  STRUCTURES  AND  TRACKS. 
Neiv  Sixty-third  Street  Dock. 

A  dock  consisting  of  two  timber  piers,  each  500  feet  in 
length, with  a  90-foot  slip  between,  has  been  constructed  at 
the  foot  of  63d  Street  on  the  property  taken  in  exchange  with 
the  Long  Island  Railroad  Company  for  the  old  Sea  Beach 
Railway  dock  at  the  foot  of  65th  Street.  10,000  feet  of 
single  track,  with  necessary  turnouts,  cross-overs  and  over- 
head work  have  been  laid  on  the  dock.  Derricks,  electric 
hoists  and  tools  for  the  convenient  and  economical  handling 
of  materials  have  been  installed,  office  quarters  and  storage 
sheds  constructed,  and  the  entire  property  fenced  and 
equipped  with  water  pipes  for  protection  against  fire. 

New  Buildings . 

The  Ninth  Avenue  depot  and  repair  shop  building  is  com- 
pleted and  in  use. 

The  new  Maspeth  depot,  repair  .shop  and  office  quarters, 
with  club  rooms,  waiting  room,  etc.,  located  at  Grand  Street 
and  Juniper  Avenue,  is  nearing  completion.  This  building 
is  of  fire-proof  con.struction ,  and  upon  its  completion  the  old 
building  will  be  removed  and  car  storage  tracks  laid  on  its 
site. 

A  modern  two-story  building  is  under  construction  on 
Nostrand  Avenue,  between  President  and  Carroll  streets, 
which  will  provide  quarters  for  track  and  line  departments, 
including  stables,  storage  room  and  emergency  crew  quarters. 

Quarters  for  Yard  Master,  Signal  Engineer  and  Elevated 
trainmen  have  been  constructed  in  the  East  New  York  yards. 

An  extension  to  the  East  New  York  Club  House  was  erected 
and  is  used  as  a  restaurant  for  the  Company's  employees. 

Ash  Stations. 

An  additional  Incinerator  Plant  has  been  erected  at  Third 
Avenue  and  3rd  Street,  and  seven  ash-receiving  stations  have 
been  enlarged,  viz.,  Flatbu.sh  Avenue,  Ralph  Avenue,  Ham- 
ilton Avenue,  Adams  Street,  Gates  Avenue,  Third  Avenue 
and  Herkimer  Street  Stations. 

Coney  Island  Creek  Bridges. 

A  rolling  lift  bridge  has  been  constructed  across  Coney 
Island  Creek  on  the  West  End  Division  and  the  old  swing 
bridge  removed.  The  shop  work  on  a  similar  bridge  for  the 
Sea  Beach  Railway  at  Coney  Island  Creek  has  been  com- 
pleted, and  the  bridge  will  be  erected  during  the  ensuing 
year. 

Surface  Tracks. 

The  joints  in  22J<4  miles  of  surface  tracks  have  been  elec- 
trically welded,  and  10 J^  miles  of  double  track  improved 
pavement  has  been  laid. 

The  tracks  on  Atlantic  Avenue,  between  Flatbush  and 
Washington  Avenues,  which  were  removed  to  facilitate 
the  Long  Island  Railroad  improvement  on  Atlantic  Avenue, 
are  being  replaced. 

Surface  tracks  on  Brooklyn  Bridge  were  re-laid  with  an 
improved  type  of  rail  and  re-paved. 

Grade  Crossings  Eliminated. 

The  depression  of  the  Bay  Ridge  Division  tracks  of  the 
Long  Island  Railroad  has  resulted  in  the  elimination  of  three 
steam  railroad  grade  crossings,  viz.,  Flatbush,  Gravesend 
and  New  Utrecht  Avenues. 

MISCELLANEOUS  IMPROVEMENTS. 
Brighton  Beach  Improvement. 

The  reconstruction  of  the  Brighton  Beach  Line  is  nearing 
completion,  and  two  tracks  on  the  permanent  line  are  in  use. 
Work  is  under  way  on  the  thirteen  station  buildings  and 
platforms,  and  the  entire  improvement  will  be  completed 
during  the  present  year. 

The  line  when  finished  will  consist  of  four  tracks  between 
Church  Avenue  and  Brighton  Beach,  with  express  stations 
at  Newkirk  Avenue,  Kings  Highway  and  Sheepshead  Bay. 

That  section  between  Fulton  Street  and  St.  Mark's  Avenue 
is  also  under  reconstruction,  the  old  structure,  which  is  of 
insufficient  strength  to  carry  the  heavier  loads  imposed  by 
electric  operation,  being  replaced  by  earth  fill  and  concrete 
retaining  wall  between  streets  with  solid  floor  bridges  across 
the  streets.  This  improvement  eliminates  the  objectionable 
curves  and  grades. 

New  and  more  commodious  and  convenient  stations  will 
be  provided  at  Franklin  Avenue  and  Dean  Street.  All 
necessary  contracts  for  this  improvement  have  been  entered 
into  and  call  for  completion  of  the  work  early  this  fall. 
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CAR  SERVICE. 
Elevated  Lines. 
With  the  completion  of  tlic  Ridgewood  IncHne,  Surface 
cars  were  withdrawn  on  October  1  1906  from  the  I^utheran 
Cemetery  Railroad,  and  the  Myrtle  Avenue  Elevated  service 
extended  to  Metropolitan  Avenue,  and  transfers  issued  to 
the  Flushing  Line  at  Fresh  Pond  Road. 

Surface  Lines. 
Ralph  Avenue  service  was  extended  to  Canarsie  Depot  at 
the  junction  of  Rockaway  Avenue  and  New  Lots  Road  upon 
completion   of   the   extension    through   Ralph   Avenue    and 
East  98th  Street. 

TAXATION. 

The  burden  of  taxation  continues  to  be  heavy  and,  as  we 
believe,  is  unjustly  discriminatix^  against  the  property  of 
public  service  corporations.  Official  efforts  in  recent  years 
seem  to  have  been  stunulated  to  devise  as  many  methods  as 
possible  of  imposing  taxation,  direct  or  indirect,  upon  cor- 
porations possessing  public  franchises,  such  impo.sitions 
being  unequal  as  compared  with  the  burdens  which  other 
property  has  to  bear,  resulting  in  the  double,  treble  and  even 
quadruple  taxation  of  the  same  class  of  property  and  crippling 
the  power  of  the  corporations  to  furnish  such  additional 
transportation  facilities  as  would  compensate  the  people  to 
a  far  greater  extent  than  the  benefit  to  be  derived  in  the 
swelling  of  the  City  and  State  revenues.  A  million  dollars 
of  excessive  taxation  would  pay  the  interest  at  five  (5)  per 
cent  on  twenty  million  dollars  invested  in  extensions  of  lines 
or  enlargement  of  facilities,  the  expenditure  'of  which,  judg- 
ing from  the  history  of  transportation  in  Brooklyn ,  would 
so  encourage  municipal  development  as  to  yield  to  the  City 
many  times  one  million  dollars  in  taxation  by  reason  of  in- 
creased assessed  valuations.  Our  policy  and  practice  have 
been  not  to  resist  the  pajinent  of  any  tax  which  is  lawful 
and  not  excessive  or  unequaL  With  one  or  two  exceptions 
we  have  not  contested  any  tax  during  the  last  twelve  years 
where  the  Courts  have  not  finally  sustained  our  position  in 
whole  or  in  part.  The  attitude  of  resistance,  however, 
whether  justified  or  not,  is  not  an  agi'eeable  one,  and  we 
prefer  not  to  assume  it  except  as  we  are  so  compelled  by  the 
enormity  and  inequality  of  the  burdens  imposed.  The 
system  is  liable  for  thirteen  different  kinds  of  taxes  and  im- 
positions, of  which  only  three  and  part  of  the  fourth  are 
taxes  upon  physical  property.  The  remainder  are  im- 
positions or  burdens  solely  upon  the  intangible  property  of 
the  system — upon  the  right  to  exist  as  corporations  and  to 
occupy  public  streets  and  places. 

The  aggregate  of  these  taxes  and  impositions  for  the  cal- 
endar year  1907  as  alreadj'  assessed,  or  as  estimated  where 
the  precise  amount  is  not  at  present  ascertainable,  is  $2,252,- 
000.  Of  this  amount  $677,000  is  not  charged  as  taxes  on 
the  system's  books,  but  is  included  in  other  operating  ex- 
pense accounts.  An  additional  sum  of  $245,000  represents 
taxes,  which  under  Section  46  of  the  Tax  Law,  as  construed 
by  the  Court  of  Appeals,  are  to  be  credited  against  the 
special  franchise  taxes,  and  therefore  should  be  deducted 
from  the  total.  This  would  leave  $2,006,000  of  direct  or 
indirect  taxes  to  be  paid  during  the  year,  if  the  assessments 
all  stand  without  reduction,  of  which  $1,329,000  would 
appear  in  the  tax  accounts  of  your  corporation.  There  was 
charged  during  the  fiscal  year  ending  June  30  1907  against 
taxes  by  all  companies  $893,782  44,  but  that  amount  is 
not  properly  comparable  with  the  taxes  actually  paid  during 
the  fiscal  year,  or  with  the  taxes  actually  assessed  during  the 
fiscal  year,  because  the  various  kinds  of  taxes  accrue  from 
different  periods,  and  the  larger  part  of  the  increased  taxes 
for  the  current  calendar  year  is  not  payable  until  October 
next. 

The  Companies'  practice  has  been  to  charge  to  taxes  an 
amount  which  on  a  conservative  estimate  would  represent 
the  taxes  for  which  the  companies  will  be  actually  liable 
after  a  review  by  the  Courts  of  what  are  believed  to  be  un- 
lawful, excessive  or  unequal  assessments. 

The  only  taxes  in  litigation  at  the  present  time  are  those 
affecting  the  companies'  tracks  and  lands  constituting  private 
rights  of  way,  and  special  franchise  taxes.  As  to  the  former 
there  is  still  to  be  paid,  if  the  assessments  stand  in  full,  ex- 
cept as  already  reduced  by  decisions  of  a  Referee,  $114,- 


100  68,  and  there  is  reserved  on  the  books  for  paymentjof 
this  balance  when  determined  $173,952  42,  or  an  excess 
charge,  if  no  reduction  is  obtained  by  litigation,  of^$59,- 
851  74. 

As  to  the  special  franchise  taxes  for  the  years  1900  to  1900 
inclusive,  all  down  to  and  including  the  year  1904  have  been 
paid  in  full,  less  rebates  authorized  by  Section  46  of  the  Tax 
Law,  with  the  exception  of  the  taxes  against  the  Coney 
Island  &  Gravesend  Railway  Company  and  the  taxes  in  the 
Borough  of  Queens  against  The  Brooklyn  City  and  the 
Brookljm  Queens  Coimty  &  Suburban  Railroad  Companies, 
which  are  in  litigation. 

On  account  of  the  great  increase  in  assessments  by  the 
State  Board  of  Tax  Commissioners  in  1905  and  1906  a  large 
part  of  the  taxes  for  those  years  is  also  in  litigation. 

A  summary  of  the  situation  as  to  the  special  franchise 

taxes  of  all  companies  for  the  years  1900  to  1906  inclusive 

is  as  follows: 

Amount  of  tax  on  valuations  as  reduced  by  Court  Orders $1 ,663,077  31 

Amount  of  tax  on  valuations  admitted  by  companies  on  assess- 
ments still  In  litigation 607,510  54 

Deductions  allowed  by  Sec.  46  of  Tax  Law 1,329,383  28 

Amount  of  net  tax  paid,  excluding  interest 983,702  99 

Amount  of  tax  still  to  be  paid  if  no  further  reductions  are  ob- 
tained after  crediting  deductions  under  Sec.  46  where  not 

previously  credited 506,360  65 

Amount  reserved  on  companies'  books  to  Nov.  1  1906,  less 

amounts  paid 302,588  72 

Balance   to   be   charged   in   case   no  further   reductions  are 

obtained 203, 771  9.3 

It  would  seem  from  the  decisions  of  the  Court  in  previous 
cases  that  a  great  part  of  this  additional  charge  would  not 
have  to  be  made,  inasmuch  as  the  assessments  should  be 
considerably  reduced  as  the  result  of  litigation,  and  in  any 
event  the  excess  charge  to  taxes  affecting  private  rights  of 
way  can  be  applied  towards  any  deficiency  in  the  special 
franchise  tax  charge,  making  a  comparatively  small  amount, 
if  any,  to  be  charged  out,  even  if  no  substantial  reductions 
are  obtained. 

FINANCIAL. 

Par  Value. 
There  were  in  the  Treasury,  unsold,  at  the  beginning  of  the 
liscal  year,  Brooklyn  Rapid  Transit  First  Refunding  Gold 

Mortgage  4  per  cent  Bonds $943 ,000  OG 

There  were  Issued  during  the  fiscal  year  on  account  of  Con- 
struction Expenditures,  or  for  the  purchase  or  exchange 
of  securities 6,867,000  OO 


Total  Brooklyn  Rapid  Transit  First  Refunding  Gold  Mort- 
gage 4  per  cent  Bonds  available,  all  Companies $7,810,000  00 

Of  these,  there  were  sold  during  the  year 3,186,000  00 


Leaving  on  hand  June  30  1907 $4,624,000  00 

Of  these ,  there  were  owned  by  the  Brook- 
lyn Rapid  Transit  Company $3,645,000  par  value 

And  by  The  Nassau  Elec.  RR.  Co 979,000    " 

In  addition,  there  had  been  expended  to  June  30  1907 $4,844,935  25 

for  which  bonds  may  be  issued. 

The  net  ainount  of  discount,  etc.,  on  bond  sales  during 
the  year  was  $371,825  24,  which  amount  has  been  deducted 
from  the  surplus,  as  shown  on  a  previous  page.  Of  the 
bonds  issued,  $250,000,  par  value,  were  given  in  exchange 
for  an  equal  amount  of  The  Nassau  Electric  Railroad  Com- 
pany's 4  per  cent  Consolidated  Bonds  and  $6,617,000  were 
issued  for  stocks  of  constituent  companies  purchased  at  a 
cost  of  $7,946  88  and  Certificates  of  Indebtedness  of  con- 
stituent companies  (representing  expenditures,  the  nature 
of  which  is  generally  outlined  on  a  previous  page  of  this  re- 
port) purchased  at  par  and  amounting  to  $6,609,036  14. 

From  the  date  of  the  Brooklyn  Rapid  Transit  First  Re- 
funding Gold  Mortgage,  July  1  1902  to  June  30  1907,  there 
have  been  received  from  the  Central  Trust  Company  of  New 
York,  Trustee,  in  reimbursement  of  expenditures  for  con- 
struction and  other  purposes  provided  for  in  the  mortgage 
32,702  bonds  of  a  par  value  of  $32,702,000. 

During  this  five-year  period  the  Company  exchanged 
bonds  of  a  par  value  of  $979,000  for  securities  of  constituent 
companies  and  .sold  bonds  of  a  ])ar  value  of  $28,078,000, 
realizing  therefor  $23,223,044  35,  or  $4,854,955  65  less  than 
the  amount  actually  expended  by  the  Company  for  additions, 
improvements  and  betterments,  and  the  acquisition  of  prop- 
erty under  the  terms  of  the  mortgage. 

By  order  of  the  Board, 

EDWIN  W.  WINTER, 

President. 
Brooklyn  Rapid  Transit  Company, 

85  Clinton  Street,  Brooklyfi,  N.  Y. 


— The  "Chicago  Evening  Po.st"  this  week  prints  a  Saturday 
financial  supplement  which  will  hereafter  be  a  regular  weekly 
feature  of  the  paper.  In  this  new  section  an  effort  is  to  be 
made  to  cover  the  world  of  business  and  finance  with  great 
completeness.  Especial  attention  is  to  be  paid  to  invest- 
ments and  the  investor.  In  addition  to  the  usual  stock  market 
quotations  and  analyses.  Western  securities,  it  is  stated, 
will  receive  the  detailed  treatment  which  their  growing  im- 
porta_nce  has  long  demanded.  In  addition,  the  supplement 
is  to  include  a  number  of  other  new  features. 

—Cramp,  Mitchell  &  Shobcr,  bankers.  Real  Estate  Trust 
Building,  are  offering  investors  a  limited  amount  of  Muncic 
(Ind.)  Electric  Light  Co.  first  mortgage  sinking  fund  5s,  due 
1932.  These  bonds  are  an  absolute  first  mortgage  and  guar- 
anteed by  the  American  Gas  &  Electric  Co.  The  finn  gives 
the  gross  earnings  of  the  Muncie  Electric  Light  Co.  for  year 
ended  Aug.  31  1907  as  $151,7.50;  net  earnings,  $80,104,  and 
interest  on  bonds,  $25,000.     Price  on  applicaiton. 


— N.  W.  Harris  &  Co.  of  New  York  and  Boston  on  October 
1  opened  an  office  in  the  Citizens'  Building,  Cleveland,  in 
charge  of  Walter  E.  Bell.  Mr.  Bell  h.as  been  in  the  bond 
business  for  the  past  thirteen  years.  He  goes  to  Cleveland 
fi-om  Chicago,  where  he  has  been  one  of  the  managers  of  the 
bond  department  of  the  Harris  Trust  &  Savings  Bank,  which 
in  January  last  took  over  the  Chicago  business  of  N.  W. 
Harris  &,  Company. 

— Clement  &  Smith,  members  New  York  Stock  Exchange, 
1  Nassau  Street,  will  mail  to  those  interested  their  special 
circular  explaining  the  attractive  features  of  Pennsylvania 
RR.  Co.'s  3J^%  convertible  bonds,  yielding  634%  at  present 
price . 

— The  New  York  Stock  Exchange  house  of  Miller  &  Co- 
announces  the  removal  of  its  uptown  branch  at  20th  Street 
and  Fifth  Ave  to  new  quarters  in  the  Hoffman  House.  MiL 
ton  J.  Rosenberg  has  the  personal  management  of  this  office. 
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COMMERCIAL   EPITOME. 

■  Friday  Night,  Oct.  11  1907. 

Tliere  is  a  tendency  to  keep  within  conservative  limits  in 

trading,  but  aside  from  some  depression  in  metal  industries 

prices  are  on  the  Avhole  steadj^  despite  continued  stringency 

of  mone)^     Bank  exchanges  outside  of  New  York  continue 

arger  tlian  those  of  a  year  ago . 

LARD  on  the  spot  has  been  firmer,  owing  to  a  rise  in  futures 
and  some  increase  in  demand,  partly  for  export  account. 
Offerings  have  continued  light.  The  firmness  of  live  hogs 
has  had  a  bracing  effect  on  the  product.  City  9  J^c.  and  West- 
ern 9.30c.  Refined  lard  has  advanced.  Rather  liberal 
sales  have  been  made  at  times.  The  offerings  have  been 
moderate.  Refined  Continent  9.80c.,  South  America  10.50c. 
and  Brazil  in  kegs  11.75c.  The  speculation  in  lard  futures 
at  the .  West  has  been  active  at  advancing  prices.  The 
stimulating  factors  have  been  the  rise  in  the  grain  markets, 
firmness  of  live  hogs  and  commission-house  buying.  The 
improvement  in  the  spot  demand  has  also  been  a  bullish 
feature;  Investment  buying  of  January  has  been  a  feature 
of  the  market  of  late. 

DAILY  CLOSING  PRICES  OP   LARD   FUTURES   IN   CHICAGO. 
Sat.         Mori.        Tiies.        Wed.       T.'iurs.       Fri. 

Novembcir  delivery 9.07  H.     910  9.15  9.20  9.25  9.22  H 

January  delivery 8.77H      8-77}^      8.82 14      8.92H      9.12)^      9.05 

May  delivery.-. 8.95  8.95  9.02J2      9.12K      9.37^      9.25 

PORK  on  the  spot  has  been  moderately  active  with  mess 
easier  and  other  grades  firmer.  Offerings  have  been  light. 
Mess  $17@$17  75,  clear  $1^  75@$18  and  family  $18  75@ 
$19  25.  Beef  has  been  firm  and  in  active  request,  partly  for 
ex,port.  Mess  $10@S;10  50,  packet  .fll  50@$12,  flank 
511  25@$12,  family  $13  50@$14  and  extra  India  mess  $21@ 
$22.  Cut  meats  have  been  firm  with  an  increased  trade. 
Pickled  shoulders  8c.,  pickled  hams  12@123^c.  and  pickled 
bellies  i  14(a)10  lbs.,  Ili-^@i23'^c.  Tallow  was  quiet  and 
steady;  City,  6c.;  Stcarines  have  been  stronger,  with  an  in- 
creased demand '  and  light  offerings.  Oleo  9J4c.  and  lard 
ll@1134c.  ,  Butter  has  been  active  and  firm;  creamery, 
extras,  30c!  Cheese  has  been  quiet  but  firmer;  State, 
colored  or  white,  small,  fine,  15Mc.  Eggs  have  been  fairly 
active  and  strongqr;  Western  firsts,  24@26c. 

OIL. — Cottonseed  has  been  dull  and  irregular,  declining 
<parly  in  the  w;ee!kii  ajid  rallying  later.  Prime  summer  yellow 
-51@52c.  Lingeed  has  been  quiet  but  stronger,  owing  to 
:an  advance  in  seed  and  smaller  offerings.  City,  raw.  Ameri- 
can .seed,  49@.'50c.,  boiled  50@51c.,  Calcutta  raw,  70c. 
Lard  was  firrn  with  a,  fair  jobbing  trade;  prime  74@76c.  and 
No.  1  extra  54@57c.  Cocoanut  has  been  dull  and  easier; 
Cochin  9i^@9i^c.  and  Ceylon  8@8Mc.  Olive  has  been 
firm- with  the  demand  fairly  active  and  offerings  and  stocks 
light.  Yellow  75@80c.  and' green  68@70c.  Cod  has  been 
moderately  active  and  steady;  domestic  40@42c.  and  New- 
foundland 42@44c.  ' 

COFFEE  on  the  spot,  has  been  moderately  active  and 
steady  at  6J^c.  for  Rio  No.  7.  West  India  growths  have 
been  quiet  and  steady;  fair  to  good  Cucuta  85/^@95^c.  The 
speculation  in  future  contracts  has  been  quiet  at  some  decline 
in  prices,  due  mainly  to  unexpectedly  weak  cables  from 
Havre.  Foreign  houses  have  sold  here  to  some  extent  and 
there  has  been  scattered  liquidation  for  local  account,  partly 
Hjy  Wall  Street  interests.  Buying  by  leading  dealers  has 
prevented  any  marked  decline.  The  receipts  at  the  Brazilian 
ports  have  been  light  as  a  rule. 

The  closing  prices  were  as  follows: 


October 

N  5vember  . 
D.'cember  — 
January 

SUGAR. 


..  5.85c. 
..  5.95c. 
..  e.O.'ic. 
..  6.10c. 


Februsirj' 6.15c.|June 6.35c. 

Marcii 6.20c. IJuly 6.40c. 

April 6.25c.  I  August 6.40c. 

May 6.30c.  I  September 6.45c. 

Raw  has  been  dull  and  steady.  Centrifugal, 
96-degrees  test,  3.95c.;  muscovado,  89-degrees  tost,  3.45c.; 
and  molasses,  89-degrees  test,  3.10c.  Refined  has  been 
steady.  There  have  been  liberal  withdrawals  on  old  con- 
tracts, but  new  business  has  continued  dull.  Granulated 
4  70c.'  Teas  have  been  quiet  but  firm,  with  offerings  light. 
Spices  have  been  dull  and  easier.     Hops  have  been  dull  and 

PETROLEUM  has  been  firm  and  active.  Refined,  bar- 
rels 8  45c.,  bulk  5.00c.  and  cases  10.90c.  Gasoline  has 
been  active  and  firm;  86-degrees  21c.  in  100-gallon  drums. 
Naphtha  has  been  active  and  firm;  73 (a; 76  degrees,  18c.  in 
3  00  gallon  diums.  Spirits  of  turpentine  has  been  dull  and 
easier  at  543/^c.  Rosin  has  been  in  moderate  demand  and 
steady;  common  to  good  strained  .$4  20. 

TOBACCO. — Trade  in  domestic  leaf  has  boon  rather  quiet 
rn  .the  main ,  though  at  tinu's  a  fair  volume  of  business  has 
'been  done.   '  Many  in  the  trade  expect  an  increased  demand 

in  the  near  future  at  .some  advance  in  prices.     Havana  has 
•beesn    quiet    but    strong.     Supplies    are    exceedingly    light. 

Sumatra  has  been  moderately  active  at  firm  prices. 

COPPER  has  been  dull  and  easier;    lake  14@14>^c.,  and 

I'lectrolytic  133^@13Mc.     Lead  has  been  quiet  but  steady 

at  6  45c       Spelter  has  been  quiet  but  firmer  at  5.45@5.5.5c. 

Tin  has  "been  dull  and  esier  at  33.10c.  for  Straits.     Iron  has 

been  quiet  and  steady;    No.  1  Northern  $19  50@$20;    No.  2 

Southern  $21  75@$22  25. 


COTTON. 

Friday  Night,  October  11  1907. 

THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
250,455  bales,  against  215,948  bales  last  week  and  221,112 
bales  the  pi'evious  week,  making  the  total  receipts  since 
the  1st  of  September  1907,  980,578  bales,  against  1.332,075 
bales  for  the  .same  period  of  1906,  showing  a  decrease 
.since  Sept.  1  1907  of  351,497  bales. 


Receipts  at — 

Galveston    

Port   Arthur 

Corp.  Chrlstl,&c. 

New  Orleans 

Moliile    

Pensacola 

.Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georg-etown 

Wilmington  .... 

Norfolk    

N'port  News,  &c. 

Nlw  York 

Boston ;_•. 

Baltimore    _.._ 
Philadelphia 

Totals  this  w'k 


Sat. 


3,393 


2,522 
1,912 

"206 
13,015 

"2,626 

"5,978 
2,789 


149 


31,984 


Mon. 
9,790 


5,880 
1,518 


14,615 

2,143 

8.6  61 
2 ,743 


44,750 


Tues. 
10,893 


7,073 
2.194 


18.152 
3,200 
2,767 

"7,832 
4,501 


75 


5G.687 


Wed. 
7,961 


3,092 
3,084 


10,774 

"2",579 

'4",  170 
2,778 


34,442 


Thurs. 
5,691 


4,538 
1.077 

"173 
11.850 

"2",.194 

"6',468 
2,553 


25 


34,769 


Frl. 


11,707 

""275 
5,511 
1,277 


520 
073 
086 

691 
752 
193 


338 


47,823 


Total. 


49.435 

"27.^ 
28,616 
11,062 

"i'!9 
76,926 
12,273 
13,989' 

3'?",  GOO 

19,11« 

193 

"']5» 
338 
100 


250,455 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
October  11. 

1907. 

1906. 

Stock. 

This 

■week. 

Since  Sep 
1   1907. 

This 
week. 

Since  Sep 
1  1906. 

1 
1907.      1       1906. 

[ 

Galveston 

Pt.  -Arthur 

Corp.  Christl,  &c_ 

New    Orleans 

Mobile  _^ . 

49,435 

"27i> 
28,616 
11,052 

""379 
76-,92© 
12,273 
13,989 

37",666 

li9,llfi. 

193 

"'i,53 
33» 
100 

250^,455 

282,038 

"  l",875 

80,737 

31,925 

1  ,252 

529 

321,736 

40,417 

49,584 

n"4'.5i2 

53,442 
819 

"""391 
877 
444 

147,921 

6,083 

348 

51,240 

5.110 

"""89 
71,146 

4,648 
13.305 

2l",59.^ 

22,795 

163 

5 
486 
128 

602,414 

6,083 

4,. 38  5 

200,910 

29,4  33 

3,149 

203 

295>,89'2 

12,785. 

41,959 

5A 

75,808 

56,080' 

9&9' 

44 

1 ,518 

420 

72,534 

8"2",298 
22,823 

"8l",3.38 
10,869 
23,864 

"3"2",547 
20,391 

l'5"6",870 

2  457 

971 

3 ,76.7 

169,965 

l"o"7",.S26 
20,729 

Pensacola 

Jacksonville,   &c_ 

Savannaii 

Bninswick 

Charleston 

GeorKCtown    

Wllmln^on    

Norfolk 

N'port  News,  &c_ 

New    York 

Boston 

"9'4",676 

4.921 

15,569 

"4"r,6ii 

22,130 

"»"2',i.^6 

2,057 

Baltimore 

Philadelphia 

Total -. 

1,354 
4,217 

9,S0i,578 

345,062 

1,332,075 

5.10V939 

576,079 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

]i»06. 

1905. 

1904. 

1903. 

1902. 

Galveston  — 

49,435 

147.921 

144,310 

112,072 

9«,143 

104,510 

Pt.  Arthur,  &c. 

275 

6,431 

582 

1,596 

871 

1,10» 

New  Orleans. 

28,616 

51,240 

38,206 

93,387 

58,740 

72.880 

Mobile 

11,062 

5.  HO 

10,840 

12,856 

11,907 

9.703 

Savannah  

76,926 

71,146 

82,866 

90,016 

69,596 

57.226 

Brunswick 

12.273 

4.648 

2,147 

4,938 

2,819 

7.413 

Charleston,  &c 

13,989 

13,305 

7,429 

12,527 

12,852 

8,&16 

WUm'n,  .&c.  . 

37,600 

21 .595 

21,236 

21,764 

21,464 

19.160 

Norfolk 

19,116 

22,795 

36,432 

34.277 

21,120 

26,023 

N'port  N..  &c 

193 

163 

103 

106 

368 

1,163 

All  others 

970 

708 

774 

1,291 

5,117 

3..no 

Total  this  wk- 

250,455 

a45 ,062 

344,925 

384,830 

302,997 

31l!,22J 

Since  Sept.,1  . 

980,578 

1.332,075 

1,613,384 

1,857,252 

1,256,349 

1,638,366 

The  exports  for  the  week  ending  this  eveniag  reach  a  total 
of  147,313  bales,  of  which  74,462  were  to  Great  Britain, 
4,976  to  France  and  67,875  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1. 


Ezporls 
pom — 


Week  ending  Oct.  11  1907. 
Bxporled  to — 


From' Sept.  1  1907  to  Oct.    11  1907. 
Exported  to — 


Great  ]  |  Contl- 

Brltain.'Fr'ncc    ntnt.     Total. 


Great     1  i    Conti- 

Britaln.  ^France},     nent. 


Galveston  ._ 
Port  Arthur. 
Corp.Chrlstl.&e 
New  Orleans 

Mobile 

Pensacola  _. 
Fernandlna 
Savannah  . . 
Brunswick . . 
Charleston^. 
Wilmington. 

Norfolk .' 

Newport  News 

New  York 

Bcsron    

Baltimore  .. 
Philadelphia 
Portland,  Me 
San  Francisco. 

Seattle    

Tacoma 

Portland,  Ore 

Pemhina 

Detroit 


Total. 


Total  1906. 


12,023 

"s'.soo 


23,592 
lV,773 


4,976      7.800 


24,799,    104.780   4&,478 


4,500      8,0001 


15.900    39,492 
10,612i   10,512 


8,728 
10.491 

"4".355 


13,596 


25,369 


11,405  20,133 

76  10,567 

3,7861  3,786 

4,355 


300 


74,462    4,976    67,875 


135,71123,890;   76,644 


300 


7,492 

2,000 

802 

"3"6",097 
8,829 

"2"7".995 
450 

"4"9".864 

32,438 

908 

8.303 

1 


3,040 

4,251 

450 

l"5",906 


3.379 

"f.ioo 


58.911 


13,812 


Total. 


68,026 
17,674 

"53,761 

75 

"4"6",297 

380 

8,885 


300 

4 

32 


147,31.31 


279,949j  76,904j    268,097 


236,245 


355,413101,883     363,341 


212.169 


24,344 
0.251 

1,252 

l'26',629 
26.503 

'8V.69P 
525 

"9'9".546 

32,218 

11.183 

S,.303 

1 

300 

4 

32 


624,950 


820,637 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  ths  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


OOT.  12  1907.] 


THE  CHRONICLE. 


9r,i 


Oct.  11  at— 

New  Orleans- 
Galvcston  .  -  - 
Savannah  — 
Charliston  — 

Uobllc 

Norfolk 

New  York  — 
Other  ports.. 

Total  1907. 
Total  190(i. 
Total  1U05_ 


On  SMpboara.  Not  Cleared  tor- 


Great 
Britain. 


S.OOO 
23,496 


500 

3'.566 
12,000 

47,496 
69,946 
08,832 


France 


4,000 
2,384 


1,100 


7,484 
18,146 
28,752 


Ger- 
many. 


5,000 

14,027 

3,600 

4,660 

2,566 
15,000 


44,127 
60,083 
87.418 


Other     Coast- 
Foreign     wise. 


4,000 

12,518 

1 ,300 

4,650 


3,000 
4,000 


29,468 

43.860 

9,016 


1  ,000 
3,327 
4,700 
3,000 
1,000 
17,556 


30,583 
26,188 
50,795 


Total. 


22,000 

55,752 

9,600 

7,650 

5,500 

17,556 

10,100 

31,000 


159,158 
218,223 
245,413 


Leaving 
stock . 

60,298 
16.782 
71,738 
16,214 
17,323 
3,035 
146.770 
19.621 


351,781 
357,856 
664.262 


Speculation  in  cotton  for  future  delivery  has  been  far  from 
active  as  a  rule,  and  prices,  after  a  sharp  upward  turn,  have 
latterly  been  receding.     Manipulation  of  December  and  fear 
of  frost  at  one  time  caused  a  rise.     The  failure  of  frost  pre- 
dictions, the  fact  that  the  weather,  on  the  contrary,  has  been 
in  the  main  generally  favorable  and  that  Wall  Street  and 
Southern  houses  have  resumed  selling  on  a  large  scale  have 
all  exerted  a  more  or  less  depressing  influence.     Wall  Street 
houses  which  at  one  time  last  week  were  heavy  buyers  to 
cover  shorts  and  helped  not  a  little  to  put  December  to  a 
premium   of   10  points  over  January,  as  contrasted  with  a 
recent  discount  of  about  that  much,  have  latterly  been  selling 
again  for  short  account,  not  only  because  of  the  favorable 
weather,  but  also  because  of  the  dulne.ss  of  speculation  and 
some  renewed  depression  in  the  stock  market.     The  South- 
western receipts   have   continued  light,   and  many  fanners 
in  the  section  lying  west  of  the  Mississippi  have  been  holding 
back  cotton;  but  east  of  the  river  the  movement  has  been 
of    fair    proportions.     Though    some    farmers    even    in    the 
eastern   section   are  said  to  be  holding  their  crops,  there  is 
an  evident  disposition  among  others  to  accept  current  prices. 
Of  late  there  has  been  less  demand  to  cover  December.     On 
the  other  hand,  the  spot  situation  has  been  steadier  than  that 
for  futures,  and  it  is  remarked  that  spot  prices  in  parts  of 
the  South  are  about  100  points  higher  than  those  for  future 
delivery.     At  the  present  time  the  market  is  largely  governed 
by  the  weather,  though  the  developments  at  the  Stock  Ex- 
chang,'  are  also  watched  with  interest.     Nor  is  the  Decem- 
ber option  lo.st  sight  of.     For  a  considerable  period  during 
the  present  year  it  was  considered  pretty  safe  to  sell  Decem- 
ber and  buy  January,  the  idea  being  that  with  the  new  con- 
tract going  into  effect  in  January  and  the  quarter    grades 
eliminated,    such    transactions    would    containly    prove    re- 
munerative.    The  short  intt>rest  in  December  "is  thus  sup- 
posed to  have  reached  rather  large  proportions,  and,  watch- 
ing their  opportunity,  some  local  o}3erators  here  put  sharp 
pressure  on  this  interest.     The  result  was  that  a  discount 
on   December  under  January  was  changed  to  a  very  fair 
premium  over  that  month  under  the  influence  of  very  heavy 
buying  by  Wall  Street  houses  which  cleemed  it  prudent  to 
cover  not  only  because  of  the  speculative  manipulation,  but 
also  because  of  a  fear  at  one  time  that  killing  frost    might 
strike  Texas,  Oklahoma  and  Indian  Territory.     The  Decem- 
ber trading  was  for  a  time  the  most  interesting  feature  of 
the  market.     To-day  prices  were  irregular,  but  finally  ad- 
vanced about  10  points,  owing  to  a  fear  of  frost  occurring 
over  Sunday  and  considerable   covering  of  shorts  by  Wall 
Street  and  room  operators  and  some  buying  of  January  and 
Mareli    by    spinners.     December    held    its    premium.      Spot 
cotton  advanced  10  points  for  the  week.     Middling  upland 
closed  at  11.7,5c. 

The  rates  on  and  ofl"  middling,  as  established  Sept.  11  1907 
by  the  Revi.sion  Committee,  at  which  grades  other  than 
middhng  may  be  delivered  on  contract,  are  as  follows: 


Fair   cl. 75  on  Strict   low   mid 


Strict  mid  r.alr 1.50  on 

Mlddltni?  ralr      1.25  on 

Barely  mid  fair 1.00  on 

Strict  CDod  mid.. 
Fully  good  mid.. 
Good  mlddllns!.. 
Barely  Kood  mid. 
Strict  middling.. 
Middling      


c  0.30  ofi 

-.0  CF,  oti 

. .  1  00  o 

-.1.25  on 

. .  1 .50  oil 

1.75  on 

.         ..2.00  off 

.0.37  on  S'rict  g'd  mid.  fgd.O.HS  on 

.0.25  on  Good  mid.  tlnffcd.        Even  f.  n,   i.  m.  »'-ln<(l   2.(2  o 
..    Basis  Strict  mid.  tinged. .0.20  ofl  Low  mid.  sialnpd.. 3.00 


Fully  low  mid. 

I.'iw  nilddllne   .. 

Rarely  lov  mid.. 
0.7.^  on  .Strict  good  ord.. 
0.i;2  on  Fully  good  ord.. 
0.,50  on  Good  ordinary 


Middling  tinged.. c  0.30  o 

-strict  low  mid.  ling  l.Oi)  o.. 
Low  n  Id.  tl  igtd. .  .1.50  oi. 
-trlcl  )i  d  ord.  ting. 2.00  oi. 
I'ully  mid.  stained. 1.00  Oi. 

Middling  stained 1.25  oi. 

Bireiy  mid  std..      1  75  Oi, 
trlct  low  m.  stain. 2.25  o, 


The  official  quotation  fo'-  v  iddling  u'^l.'""r'     otton  in  the 
New  York  n  arket  each  day  of  the  past  week  has  been: 

Oct.  ry  tOOct.   \\~  S^t.  o  T-.oo  TV»  ■      T  ■  Tc  r 

Middling  upland 11.75     11.90     11.8.5"     II.' 5*     11.65     11. 7^ 

NEW   YORK   QUOT.\TIONS    FOR    .32   \EU^S. 

'ilie    (luotations   for   middling   upland    at    New    York    on 
Oct.  11  for  each  of  the  past  32  years  have  been  as  follows: 

JqoI-*' ^',•';?>ll??.^*= 7.25  1  1891. c 8.75|18,S3.C. 

Jon? Ini-  ^^5 5.38  11890 10.38  1882... 

1905 10.2.>|18:j7 6.44    1889  10  62 

1904 10.5511896 7.94    1  888      9  81 

1»03- -    9.6011895 9.12    1,«87.  944 

1902 8.f-5|I894 6.12    1886  l:u 

1901 8.44|1,'93 8.38    1885  9  81    

1900 10.09!  1892 8.06  I  1884.::".:::  10.00  1 1876:  III  11 1 11 .0 

MAR  KIT  AND  SALES  AT  NEW  YORK. 


.  10.7. 

-.11.4- 

1881 11.' 

1880 11.31 

1879 10.4 

1878 '..lO.,", 

1877 11 


Spot  Market 
Closed. 

Futures 
Afarket 
Closed. 

Sales 

of  Spot 

and  Contrac! 

Export 

Con 
sum'n. 

""92 

".301 
400 

793 

Con- 
tract. 

6:466 

'f'oo 

7,200 

7    iOl. 

Saturday.. 
Monday.    . 
Tuesday  .. 
Wrdn  vday 

Oult  10  pts  adv... 
Oiil  t  15  pt    adv.. 
Qui  t  5  pt  die  . 
Oul  t 

St'-ady 

.St  ady 

Sf  adv 

.St'fldy 

nar'  lysti  ady 
St'ady 



6:49. 

Thursday   . 
Friday    ... 

Total    .. 

Oiil  t20pt-dfe. 
Quiot  1     ptfi  adv... 

31' 

1  20( 

7,99; 

FUTURES. — The   highest,  lowest  and   closing  prices  at 
New  York  the  pa.st  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  .stocks, 
as  well  as  the  aflcat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of 
Friday  only. 

October  11 —  1907.  1906.  1905.  1904. 

Stock  at  Llvtrpool bales.  541,000  212,000  653,000  150,000 

Stock  at  Lonuon 27,000          14,000  28,000  17,000 

Stock  at  Manchester 42.000  22.000  36,000  9.0  10 

Total  Great  Britain  stock 61",0)0  248.000  717,000  176,000 

Stock  at  Hamburg IS.OJO  22.000  17,000  33,000 

Stock  at  Bremtn 68,0j0  36,000  162,000  71,000 

Slock  at  Antwerp ^._         4,000 

Stock  at  Havre 93,0JO  37,000  56,00D  53,000 

Stock  at  Maisellles 4,0)0  4,000  3,000  3,000 

.Stock  at  Barcelona 13,0)0  5,000  7,000  5,000 

Stock  at  Genoa 19,0J0  15,00u  l4,.)i)0  10  .^i^O. 

Siock  at 'iriesle 34..J0O  6, 000  3,000  9.000' 

To  al  Continental  stocks ^4;), 000       125,000       262,000       188,00' 

To ;al  European  stocks 85h,000  373,000  979,000  364(00 

Indi    cotton  afltat  for  IZurope .  80.000  54.000  76,000  9(00 

\)   e  lean  cotton  anoai  lor  Europe  367,200  529,894  475,000  777(00 

Egypt,  Brazil,  &c.,aflt.  for  hurope  41,uOO  30,000  22,000  45'(  00 

Slock  In  Alexandria,  >  gypt ri.OOO  65,000  58,000  72'i  00 

jlock  In  Bombay,  Indli 361,000  439,000  433,000  225(00 

Stock  In  U.  S.  ports 5   0,!i39  576,079  909,675  575'    22 

lock  in  U.  S.  Interior  towns 237, 1188  228,538  345.950  329     75 

U.  S.  exports  to-day! . (i4,7Mi  40,908  12,783  39, .',84 

Total  visible  supply 2,585, '13  2,342.419  2,311,408   2,435,481 

Of  the  above,  totals  of  Ameiican  and  other  descriptions  arc' as  follows: 
American —  .  . 

L  verpool  stock bales.     415, 000       144,000       57.':, 00)       107  000 

anchesler  stcck 35,000         19,000         ,';;.•>;'■)  6(00 

ontinental  stick 152,000  68,000       ;i    ,   ,;0       104'(  00 

.inericanaflrat  for  Europe 3    \200       529,894       475,000       777'(00 

J.  S.  port  stocks 510,9   9       576,079       909,675       575(22 

I.  S.  Interior  St' cks 23  ^  .  88       228,538       345.950       329     75 

J.  S.  exports  to-day <  4,   86         40,908         12,783         39:84 

Total  American 1,812,913  1,606.419  2,575,408  1.937.481 

East  Indian,  Brazil,  &c. — 

iverpoolstock 96.000  68,000  80,000  43  OOO 

ondon  stock 27,000  14,000  28,000  17,000- 

lanchcster  stock 7,000  3,000  2,000  3  000- 

'ontinental  stocks 97.000  57,000  37,000  84'000. 

11  dla  alloat  for  Europe 80,000  54,000  76,000  7,000' 

irypt,  Brazil,  &c.,  alloat 41.000  36,000  22,000  45,000 

lock  In  Akxandria,  1  gypt 64,000  65,000  58,000  72.000' 

Uock  In  Bombay,  India 361,000  439,000  433,000  225,000. 

Total  East  India,  &c 773.000       736.000       736,000      498,000- 

Total  American ...1, 812.   13    1,606,419  2,575,408   1,937.481 

Total  visible  supply 2.585,911  2,342,419  3,311,408  2,435,481 

iddllng  Upland,  Liver-pool 6..  2d.  6.45d.  5.32d.  5.50d 

Iddiin.n- Upland.  Nfw  York 11.75c.  II. 20c  lO.lOc.  l(i.3-.c' 

^-■^ypt.  Good  Brown,  Liverpool-.        103^d.  10  9  16d.  SHd.  8  1-lBd" 

'iruvlan,  Roupti  Good,  Liverpool      12  mid.  8.40d.  9.15d.  11  "Od" 

Voach,  Fine,  Liverpool 5  15  16d.  5'''d.  5 'ft.  5  '           1  " 

Innevelly,  Good,  Liverpool 5  9-1 6c'.  5  S-lSd  5Jid  8  7-16J: 

Continental  imports  past  week  have  been  55,000  bales. 

The  above  figures  for  1907  show  an  increase  over  last  week 
f  201,979  bales,  a  gain  of  243,494  bales  over  1900,  a  de- 
fease of  72.5, 495  bales  from  1905,  and  a  i;:iin  of  150,432 
bales  over  1904. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  j^ear — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 

.creased  during  the  week  63,069  Vjales  and  are  to-night  9,450 

bales  more  than  at  the  same  time  last  year.    The  receipts  at 

all  the  towns  has  been  83,559  bales  less  than  the  same  week 

last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
.  overlaBd  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The' 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
-are  as  follows: 

1907- 

Octobrc  11 —  .    - 

iShlpperl —  Week. 

Via  St.  Louis 4 ,259 

Via  Cairo 3,204 

Via  Rocit  Island 55 

Via  Louisville 505 

Via  Cincinnati O.'Jii 

Via  \'irg:inia  points (>f<" 

Via  otlicr  routes,  &c i>5K 


Since 

Since 

Sept.  1. 

Week . 

Sept.  1. 

n  .4S1 

7.994 

22.577 

3,9!)(> 

1 ,940 

3,581 

2.14 

496 

5,239 

S68 

4.828 

1  .907 

271 

1.280 

1  ,842 

1 ,546 

4,418 

5.271 

1,358 

6,949 

29,980 

13,977 

44,135 

1,712 

C19 

1,982 

449 

39* 

2,580 

9,046 

1,293 
2,310 

5,208 

11.207 

9,770 

Total  gross  overland .-10,357 

Deduct  shipments — 

Overland  to  N.  Y..  Boston,  &f. ...       591 

Between  interior  towns 102 

Jnland,  &c.,  from  Soutii 1,848 

Total  to  bedeUucttd 2,541 

f.eavlng  total  net  overlrind-a 7,816        18,773         11,667        34,359 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  move- 
TTient  has  been  7,816  bales,  against  11,667  bales  for  the 
week  last  j'car,  and  that  for  the  season  to  date  the  aggre- 
.gate  net  overland  exhibits  a  decrease  from  a  year  ago  of 
.15,586  bales. 


In  Sight  and  Spinners' 

Takings.  Week. 

'Receipts  at  ports  to  Oct.  11. ..250,455 

r\'et  overland  to  Oct.  II 7,816 

■Southern  consumption  to  Oct.  11  —   49,000 

Total  marketed 307,271 

£Btertor  stoc'lis  In  excess 03 ,069 


-1907- 


Sincc 

Sept.  1.         Week. 

980,578      345,002 

18,773         11,607 

287,000        47,000 


-1906- 


Slnce 

Sept.  1. 

,332.075 

34,359 

282,000 


1,286,351 
157,405 


403,720    1,648,431 
31,820       132,362 


Came  into  sisrht  during  weelc 370,340    435,549    

TofallusigIitOct.il.-.- 1,443,756       1,780,690 

Sv'orth.spinners' takings  to  Oct.  11.-   38,324       138,765  36,196  100,098 

Movement  into  sight  in  previous  years: 


Week —  Bales. 

'.■b05 — Oct.  13 450,711 

-5804— Oct.  14 -.510,129 

'1903— Oct.   16 390.749 

2902— Oct.  17 458,314 


Since  Sept.  1—  Bates. 

1905— Oct.    13 2.145,710 

1904 — Oct.    14 2.403,290 

1903— Oct.    16 1,677,519 

1902 — Oct.    17.- --2,.»21(487 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  clo.sing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  foi- 
each  day  of  the  week. 


Closing  Quotations  for  Middling  Cotton  on 

Week  ending 
October  11. 

Safday. 

Monday. 

Tuesdaij. 

Wed' day. 

Thursd'y. 

Friday. 

Galveston 

12 

12 

12 

12 

12 

llVs 

New  Orleans  _    _• 

iiy. 

im 

1 1  >-< 

11^ 

IHg 

11J« 

Mobile 

11  ?R 

1 1 « 

11  ;j 

liVz 

IIH 

IIH 

Savannah   j 

11% 

1151. 

llH 

11  5-16 

11  3-lG 

Ciiarlestou   .    . 

U  5-16 

nil 

1134 
11  J^ 

UK 
IIM 

11  H 

Wilminffton 

115-8 

11  3-10 

Norfolk 

11?4 

nn 

nn 

UH 

IIM 

115^ 

Boston    

11.65 

1 1 .75 

11.90 

11.85 

11.85 

11.65 

Baltimore 

11% 

11>8 

IIK 

117^ 

11?^W 

11?^ 

Philadelpiiia-.- 

12.00 

12.15 

12.10 

12.10 

11.90 

12.00 

Auifusta 

11,H 

11  9-10 

11  9-10 

11  9-16 

5-i6fa  % 

11  5-10 

Mempliis 

11 -K 

11  »4 

11  ?4 

ll'A 

llH 

St   Louis 

117's 

njj 

117^ 

llJi 

iiy$ 

11»4 

Houston 

i2 

12 

12 

12 

12 

UK 

Little  Rock 

11.^5 

11  « 

11 H 

11}< 

11  7f 

IU2 

NEW  ORLEANvS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day , 

Monday, 

Titesday, 

Wed' day. 

Thursd'y, 

Friday, 

Oct.  5. 

Oct.  7. 

Oct.  8. 

Oct.  9. 

Oct.  10. 

Oct.  11. 

October — 

Ran?e 

11.05-. 10 

11. 00-. 15 

11. 11. 17 

11.09-. 15 

10.87-.0S 

10. 92. 04 

Closing 

11. 06-. 07 

11. 13. 15 

11.15    — 

11.11    — 

10. 90. 92 

11.07-. 10 

November— - 

Ran?e 

—    (a>    — 

—   @   — 

—    @    — 

—  (w  — 

—   @   — 

—    (»    — 

Closing-.  . 

11  01    — 

11.08-. 10 

11.06-.08 

10.96-.98 

10.72    — 

10.81    — 

December — 

Range 

11.03-. 10 

10. 97-. 15 

11.07-. 17 

10.99-. 13 

10. 73. 00 

10.71-. 80 

Closing 

11.03-.04 

11. 11-. 12 

11. 10. 11 

11.01.02 

10.76.77 

10.85. 86 

January — 

Range 

11.07-. 14 

11.00-. 18 

11. 10-. 20 

11. 03-. 16 

10.77- .03 

10. 75-. 91 

Closing - 

H.08-.09 

11. 14-. 15 

11. 13. 14 

11. 04-. 05 

10.80- .81 

10.8S-.Hf) 

February — 

Range  

—   @    — 

—   @    — 

—  @   .22 

—    f55    — 

—   @    — 

—    (a)    — 

dosing 

11. 11-. 13 

11. 17. 19 

11.21    — 

11. 12. 14 

10.86- .88  10. 94. 96 

March — 

Range 

11.24-. 31 

11. 17-. 30 

11. 24. 33 

11. 15-. 27 

10.89. 16 

10.87-011 

Clasing ., 

11.25-. 26 

11. 28-. 29 

11. 26-. 28 

11. 17-. 18 

10. 92. 93 

11.00-. 02 

April—                : 

Range . 

—   (S>   — 

—   (^   — 

—  (a)    .34 

—  @   .27 

I'Oj      

—    (S,    — 

Closing 

i!.;!0-.;ii 

11. 33-. 35 

11.32    — 

11. 28. 27 

10.96  .98 

11.04-.06 

May — 

Range ± 

—  's  — 

11.26-. 33 

11.32.40 

11. 33. 35 

11. 99. 27 

10.97-.00 

Closing 

11. 34- .36 

11. 36-. 38 

11. 34-. 36 

11. 25-. 27 

11.01-.02 

11.09. 11 

•  July— 

Range 

—    @    — 

11.45    — 

—   (a)    .48 

—  (a)   .36 

—  @   .31 

—   @    — 

Olo.sing .   - 

—   cj-,   — 

11.47-. 49 

11.44-.45 

11.33. 35 

11. 05-. 07 

11. 13-. 15 

rone — 

Spot ■ 

Steady. 

Quiet. 

Quiet. 

Quiet. 

Quiet. 

Noni. 

Options 

Steady. 

Steady. 

Steady. 

vSteady. 

Quiet. 

Steady. 

WE.\THER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  denote  that 
over  the  greater  part  of  the  cotton  area  the  weather  has 
favored  the  gathering  of  cotton  during  the  week.  The  rain- 
fall has  been  light  (.)r  moderate  as  a  rule,  and  temperature 
has  been  seasonable.  Picking  has  consequently  made  good 
progress  quite  generally,  but  the  marketing  of  the  crop  is  on 
a  somewhat  restricted  scale. 

Galveston,  Texas. — There  has  been  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  sixty-eight  hundredths  of  an 
inch.  The  thennometer  has  averaged  77,  the  highe.st  be- 
ing 88  and  the  lowest  65. 

Abilene,  Texas. — We  had  rain  nu  three  days  during  the 
week,  the  rainfall  being  tiurty-oi,ght  huudredtlis  of  an  inch. 
The  thermometer  has  averaged  84,  ranging  from  46  to  81. 

Corpus  Christi,  Texas. — There  has  been  rain  on  two  days 
during  the  week,  tlie  rainfall  being  twenty<^ight  hundredths 
of  an  inch.     Average  thermometer  75,  highest  90,  lowest  60. 

Cuero,  Texas. — ^We  have  had  no  rain  during  the  week. 
The  thennometer  lias  averaged  75,  the  highest  being  89  and 
the  lowest  53. 

Dallas,  Texas.— ThcTG  has  been  heavy  rain  on  three  daj-s 
during  the  week,  the  rainfall  being  two  inches  and  fourteen 
hundredths.  The  thermometer  has  averaged  68,  ranging 
from  48  to  87. 

Fort  Worth,  Texa.^. — We  have  had  rain  on  three  days  of 
the  past  week,  to  the  extent  of  one  inch  and  eighty-nine  hun- 
dredths. The  thermometer  has  ranged  from  50  to  84,  aver- 
aging 67 . 

Huntsvillc,  Texa.'i. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  being  seventy-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  7.0,  the  highest 
being  91  and  the  lowest  49. 

Kerrville,  Texas. ^Rain  iias  fallen  heaviU'  on  two  days 
during  the  week,  to  the  extent  of  three  inches  and  forty-two 
hundredths.  The  thermcrtne'ter  has  averaged  66,  ranging 
from  40  to -92. 

Lampasas,  Texas. — There  has  been  heavy  rain  on  two  days 
during  the  wcQk,  the  rainfall  being  two  inches  and  eighty 
hundredths.  The  thoiTQometer  has  ranged  from  45  to  88, 
averaging  67. 

Jjomjview,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  one  inch  and  ninety-one  hundredths.  Av- 
erage ^ennomecer  69,  highest  89,  lowest  49. 

Palestine,  Texas.— We  have  had  rain  on  two  diys  of  the 
past  week ,  to  the  extent  of  one  inch  and  eighty-four  hun- 
dredths. The  therHaometer  has  ranged  fro»  56  to  90,  aver- 
aging 73. 
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Paris,  Tcras. — There  has  been  hght  rain  on  one  day  of 
the  week,  the  rainfall  being  .seven  hundredths  of  an  inch. 
Average  therm onieter  09 .  highe.st  SS,  lowest  49. 

San  Antonio,  Tcxa.^. — There  has  been  rain  on  two  days  the 
past  week,  the  rainfall  l^eing  thirty-two  hundredths  of  an 
inch.  The  thennoinet-jr  has  averaged  73,  the  highest  being 
92  and  the  lowest  5-1. 

Shreveport,  Louisiana . — There  ha.g  been  rain  on  three  days 
during  the  week,  to  the  extent  of  two  inches  and  six  hun- 
dredths. The  thermometer  has  averaged  72,  the  highest 
being  91  and  the  lowest  53. 

Vicksburg,  Mississippi. — There  has  b<!en  rain  on  three 
days  during  tlie  week,  the  rainfall  being  one  inch  and  ninety- 
one  hundredths.  Average  thermomet-er  70,  highest  88, 
lowest  51. 

Helena,  Arkansas. — We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  being  one  inch  and  eighty  hundredths, 
i'he  thermometer  has  averaged  66.8,  the  highest  being  85 
and  the  lowest  49. 

Little  Rock,  Arkansas. — The  weather  has  been  favorable 
for  the  gathering  and  marketing  of  cotton,  but  the  movement 
from  plantations  is  very  light.  There  has  been  rain  on  three 
days  during  the  week,  to  the  extent  of  one  inch  and  fifty -nine 
hundiJedths.  The  thermometer  has  averaged  68,  ranging 
from     50     to     86. 

Montgomery,  Alabama. — Picking  and  marketing  are  pro- 
gressing well.  We  had  rain  on  two  days  during  the  W(>ek, 
the  rainfall  being  sixty-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  73,  ranging  from  51  to  86. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  of 
the  past  week,  to  the  extent  of  forty-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  56  to  86,  averaging 
72. 

Nashville.  Tennessee. — Weather  ideal  for  gathering  cotton, 
but  the  crop  is  two  or  three  weeks  late.  It  has  rained  during 
the  week,  the  rainfall  being  one  inch  and  six  hundredths. 
Average  thermometer  65,  highest  85,  lowest  44. 

Charleston,  South  Carolina. — There  has  })een  rain  on  three 
days  during  the  week,  the  rainfall  being  one  inch  and  fifty 
lumdredths.    Average  thermometer  73,  highest  87,  lowest  63. 

Greenwood,  South  Carolina. — We  have  had  no  rain  during 
the  week.  The  thennometer  has  averaged  67,  the  highest 
being  77  and  the  lowest  57. 

Charlotte,  North  Carolina. — We  have  had  rain  on  one  day 
the  past  week,  to  the  extent  of  eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  46  to  78,  averaging  62. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  recei})ts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


October  lO. 

;             1907. 

1006. 

1985. 

Receipts  at — • 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Si7ice 
Sept.  1. 

Bombay 

.       5 ,000 

44,000 

0,000 

26 ,000 

5,000 

43,000 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
BrUaln. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1907.. 

I'.bbb 

3,000 

11,000 

7,000 



r,oo6 

3,000 

3,000 
2,000 
4,000 

3  ,oeo 

11,000 
8,000 

r,666 

3  ,000 

3  ,000 
2.000 
4,000 

'  1 ,666 

8,000 
l,oOO 

3,000 
1,000 

69,000 

•       55 ,000 

48,000 

5  ,ooe 

3,000 
2,000 

?.  ,000 
3,000 
4,000 

15,000 
19,000 
24,000 

69,009 
56  000 

1906 .    - 

1905.- 

Calcutta — 
1907. 

56,000 
6  000 

1906 

1905 

3 ,000 
2  000 

Madras — 

1907 .    . 

3  000 

1906.. 

3  000 

1905..    . 

4  000 

VU  others — 

1007 

18  000 

1906 

20.000 
24  000 

1  905 

Total  all— 
1907 

1,666 

6,000 
14,000 
14,000 

6,000 
14,000 
15,000 

4,000 
2.000 
8,000 

92,000 
80,000 
78,000 

Qfi  000 

1906 

82,000 
86.000 

1905 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  la,?t  year  in  the  week's  receipts  of 
1,000  bales.  Exports  from  all  ports  India  record  a  loss  o^ 
8,000  bales  during  the  week  and  since  Sept.  1  .show  an 
increase  of  14,000  bales. 

PORTO  RICO  COTTON  CROP.— The  production  of 
cotton  (Sea  Island)  in  Porto  Rico  in  1906-07  was  even  smaller 
in  volume  than  in  the  preceding  season.  As  a  matter  of 
record,  we  give  below  the  statistics  for  the  last  three  seasons 
as  secured  from  official  .sources: 


Exported  from  San  Juan,  Ac. — 

To  New  York,  &c 

To  Great  Britain  and  Continent 


1906-07. 
Bales. 
22JJ 
'  360 


1905-06. 
Bales. 
747 
692 


Total  crop ."-,83 

AgKroaate  wolcrht,  pounds ."."."..         '  218  220 

Ag-gif  gfJits  wclitht  per  bale 374 .3 1 


1 ,439 

-.•J87.802 
415.43 


1904-05. 
Bales. 
1,513 
569 

2  082 

834,660 

400.90 


WORLD'S  SUPPLY  AND   TAKINGS  OF  COTTON.-^ 

The  following  brief  but  comprehan.sive  stat)ment  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  .seasons,  from  all  .sources  from  which 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takingi. 
Week  and   Season. 

1907. 

1906. 

Week. 

2,383,934 

370',  .3  4  6 

5,000 

3 ,000 

37,000 

8,000 

Season. 

Week. 

Season. 

Visible  suBulv  Oct.  4          . 

2",29'l',844 
1,443.756 
44,000 
27.000 
85,000 
38,000 

2,140,380 

43V,549 

6,000 

3,000 

36,000 

10,000 

VLsible  supply  Sept.  1 

American  in  siifiit  toOct.  11 

Bombay  receipts  to  Oct.  10 

Other  India  shlp'ts  to  Oct.  10. _ 

Alexandria  receipts  to  Oct.  9 

Other  supply  to  Oct.  9 

1,784,150 
1,780,696 
26,001) 
26,000 
74,700 
57.000 

Total  supply 

Deduct— 
Vislblesupply  Oct.  11---    

2,807,274 
2,585,913 

3,929,600 

2,.J8."),913 

2,630,929 

\ 

2,342,419 

3,748.552 
2.342.419 

Total  tali  In  g-s  to  Oct.  11 

Of  which  American 

Of  which  other 

221,301 

184,361 

37,000 

1,343.687 
966,687 
377,000 

288,510 

216,510 

72,000 

1,406.133 

1,072,43." 

333,700 

a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

CENSUS  BUREAU  REPORT  ON  COTTON  GINNINO 
'JX)  SEPT.  1. — The  Census  Bureau  i.s.siu'd  on  Oct.  4  its  com- 
pleted report  on  the  amount  of  cotton  ginnofl  uj)  to  Sept.  25 
from  the  growth  of  1907  as  follows,  comparison  being  made 
with  the  returns  for  the  like  period  of  tli;>  two  preceding  years: 


Counting 

A  ctive 

Counting 

Active 

round  as 

Oin- 

round  as 

gin- 

Year. 

half  hales. 

nrries. 

1 

Yeo  r . 

half  bales. 

neries 

UnitedStates 

*1907 

1,569,977 

18,152 

Mississipi)i_ 

- 1  907 

70,578 

2,080 

1906 

2,057,283 

20,416 

1906 

156.573 

2,625 

1905 

2.355.716 

21,389 

1905 

96,789 

2,218 

Alabama     - 

.  1907 

161,356 

2,086 

Missouri  — 

-1907 

82 

4 

1906 

221,851 

2,655 

1906 

1 ,050 

31 

1905 

331,807 

3,012 

1905 

245 

18 

-\rkansas  -  - 

-1907 

11,777 

814 

No.  Carolina 

-1907 

40,112 

1 ,243 

1906 

35,837 

1,240 

1906 

44,877 

1,529 

1905 

7,298 

723 

1905 

119,237 

2,159 

Florida 

-1907 

7,791 

162 

Oklahoma  - 

-1907 

13,382 

258 

1906 

10.479 

194 

1906 

8,149 

190 

1905 

20,649 

246 

1905 

8,853 

214 

Georgia 

.1907 

341.948 

3,738 

So.  Carolina 

-1907 

185,799 

2,516 

1906 

281,585 

3,507 

1006 

131,262 

2,248 

1905 

.5)96,711 

4,346 

1905 

324,083 

2,727 

Indian  Ter. 

1807 

17,329 

387 

Tenn'Sice  .. 

-1907 

2,474 

1G2 

1906 

9,421 

357 

1006 

7,394 

26.^ 

1905 

13,766 

364 

1905 

3,306 

229 

ICentucky  -. 

-1907 

Tejsas    

-1907 

068,289 

3,577 

1906 

38 

1 

1906 

1  ,008,856 

3.960 

1905 

1905 

786,176 

3,855 

Louisiana  — 

-1907 

49,059 

1,124 

VirglBi  I  .  -  - 

-1907 

1 

1 

1906 

139,511 

1,581 

1900 

40S 

33 

1905 

46,503 

1,245 

1905 

293 

33 

*  Includes  41,356  round  bales  for  1907:  66.502  for  1906.  and  74,810  for 
1905;  and  4,240  Sea  Ifland  for  1907;  2.689  for  1906.  and  11,936  for  1905. 
The  corrected  report  for  Sept.  1  1907  is  200,278  bales.  Statistics  in  this 
rei)0rt  for  1907  are  subject  to  slight  corrections  when  checked  against  the 
individual  returns  of  ginners  being  transmitted  to  the  Bureau  by  mail. 

INTERNATIONAL  COTTON  CONFERENCE.— In  the 
"  Finaneial  Situation"  to-day  we  make  reference  to  the  pro- 
ceedings at  the  recentlnternational  Conference  at  Atlanta. 

BRAZIL'S  COTTON  PRODUCTION.— The  Department 

of  Commerce  and  Labor  has  a  report  from  Consul-General 

G.  E.  -Anderson  of  Rio  de  Janeiro,  who  says  that,  while  the 

cotton  product  of   Brazil   cannot  be  accurately  given,  the 

crop  has  been  rapidly  increasing,   as  the  export  statistics 

will  show.     He  writes: 

The  rcporteel  consumption  of  cotton  by  tlie  Brazilian  mills  two  years 
ago  was  approximately  32,000  metric  tons  (about  141.000  bales  of  500  lbs. 
net  weight).  According  to  the  figures  now  given  for  the  number,  size 
anel  output  of  the  factories,  this  home  consumption  psobably  has  reached 
considerably  over  50,000  metric  tons  (about  220,000  bal.s  of  500  lbs.) 
The  exports  of  raw  cotton  from  Rrazil  in  1906  amounteel  to  31,698  metric 
tons.  -Apparently  Brazil's  cotton  production  at  present,  therefore,  is 
something  over  80,000  metric  tons.  Practically  all  of  the  production  of 
Alinas  Geraes  and  Sao  Paulo  is  consumed  in  those  States,  The  exports  of 
raw  cotton  are  almost  entirdy  from  the  Northern  States,  and  the  amount 
and  destination  of  the  exports  for  the  past  two  years  appears  from  the 
following  table: 


Port — 


—  Metric  tons  ■ 
1905.        1906. 


Maranhao 1,448 

Ilhado  Cajueiro 2,377 

Ceara 2,964 

Cabedello 4,750 

Pernanibuco 9 ,352 

Maceio 2.497 

Other  ports 694 


2,875 
2.563 
4,210 
7,352 
9,899 
3,402 
1,307 


Destinati»n- 


— Metric  tons- 


1905.  1906. 

Germany 256  246 

Great  Britain 17,854  23,265 

France 1,043  2,13S 

Portugal 3,824  3,947 

Russia    1,060  1,116 

Other  countries 45  971 


All  ports 24,682      31,6681       Total 24,082      31,668 

500  lb.  bales 106.000   140,0001500  lb.  bales 106,000   149.000 

The  average  price  f.  o.  b.  Brazil  was  10.2  cents  per  pound  in  1905  and 
11.5  cents  in  1006. 

What  the  potential  cotton  production  of  Brazil  may  be  is  beyond  calcu- 
lation. Its  present  cotton  pre)ducing  area  covers  the  greater  portion  of  tlic 
settl.cl  country,  ranging  from  el  si  to  the  Amazon  to  the  extreme  southern 
limits,  probably  about  1,800  miles  in  a  north  and  south  line.  The  present 
range  e;i.«t  anel  west  is  comparatlvi  ly  narrow,  but  There  Is  no  reason  why 
this  should  be  the  case,  and  this  fact  illustrates  the  Immense  cotton-pro- 
ducing possibilities  of  the  coimtry 

At  iJresent  there  is  very  Uttl  edort  to  cultivate  cotton  upon  the  basis  of 
modern  agriculture.  Most  of  the  cotton  product  d  in  i5razil  is  arown  on 
plants  planted  in  the  crudest  manner  and  with  lltll  or  no  cultivation, 
from  which  the  staple  is  taken  season  after  season  until  th'  plant  and  the 
soli  supporting  it  are  worn  out.  There  is  then  a  new  jilantlng  and  tlu- 
process  is  reppateel.  A  cotton-ginning  expert  who  has  investigated  tlu- 
cotton  situation  in  several  of  the  .States  reports  that  whil  there  Is  vflde 
variation  In  the  eiualities  of  cotton  taken,  the  length  of  the  staple,  It.s 
coarseness  anel  liiuness,  and  in  other  matters  afl'icting  the  quality,  all  of 
it  Is  dlstlngulshi  d  bv  being  very  much  weaker  than  the  sam<  1  ngth  and 
thickJie.ss  of  stapl  ■  grown  In  the  United  States,  Me  seems  to  think  that 
this  weakness  is  due  to  a  deterioration  of  the  stapl"  whil'-  the  bell  is  matur- 
ing, the  deterioration  being  due  to  the  hot.  danii)  climate  in  which  the  plajil 
is  at  present  grown.  There  is  a  similar  weakness  shown  in  other  libre 
plants  grown  in  this  climate,  but  whether  this  fault  can  l)e'  cultivated  out 
of  the  plant  and  wlu  tlier  cotton  grown  upon  the  lilghlands  of  the  Interior 
States  or  In  the  dry  States  of  the  northeast  of  Brazil  will  have  this  same 
fault  is  yet  to  be  shown. 

There  Is  little  dev(  I  ;pment  In  the  manner  of  handling  the  cotton  grow* 
In  Brazil    In  Its  packing  and  in  gi  tting  it  to  the  mllU,      The  manufacturinr 
Industry,   as  a  wtul   ,  Is-  carried  on  at  great  distances  from  the  source  o 
supply  of  the  raw  materhU  and  the  dement  of  freights  in  the  cost  of  ra 
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cotton  to  Brazilian  mills  is  $o  hlerh  that  in  almost  any  other  country  it  would 
make  tlic  dev  1  pir.iiit  oi  tm  indu.t.y  iiupossinl,  .  llKic  is  a  nioveni^  lit 
among  some  of  tne  more  advanced  cotton  producers  to  put  tlie  production 
of  tlje  st^pl?  upon  a  more  rconomical  basis.  Heretofore,  however,  there 
has  been  creat  uncertainty  as  to  the  profits  in  cotton  raisin?.  Men  have 
raised  cotton  ch'.'^ny  whui  there  was  no  other  and  more  profltabl"  crop  In 
sifht.  The  uncertain  nature  of  the  buslu'ss  has  ktpt  them  from  investing 
any  more  capital  tiiaii  has  been  abselutdy  necessary.  The  devdopnunt 
of  the  cotton  manufacturing  indu^tr.v  of  the  country  to  its  present  propor- 
tions, iiowever.  has  done  away  with  most  of  this  uncertainty.  Gotten 
raislnar  in  Brazil  has  com'-  to  i)e  a  safe,  profitable  and  promising-  investment. 
and  modern  methods  will  soon  come. 


EUROPEAN  CONSUMPTION  AND  STOCKS  OF  COT- 
TON.— International  Federation  Half-Yearly  Census. — The 
fifth  half-yearly  census  of  cotton  consumption  and  mill  stocks 
has  been  taken  by  the  InternationpJ  Federation  of  Master 
Cotton  Spinners'  &  Manufacturers'  Associations  and  the 
results  officially  isstied  under  date  of  September  30  as  follows: 

The  ttnltd  States  and  ,Iap?in  fpindUs  are  now  included,  and  it  appears 
that  almost  the  who!;-  of  these  are  represented  in  the  return^.  There  are 
also  return-;  from  the  Levant  and  Egypt,  but  the  numerical  importance  in 
these  cases  Is  sm  ill.  Great  Britain  has  made  a  slitht  improvement  in  her 
returns,  but  the  proportion  is  still  lieiiind  those  of  most  of  the  Coiitinintal 
■couutries.  '  Russia  apain  makes  a  p^or  but  a  slisrhtiy  improved  return,  and 
India  Is  not  yet  represented.  Tlie  total  numlier  of  "spinning:  fplndi.s 
actual  returns"  for  the  various  countries  canvassed  is  now  100.521.078 
•out  of  an  estimate  number  at  work  of  114,096, i68.  The  fciljwins:  tabl? 
-gives  the  con-umption  of  cotton  for  the  year  ending  Aug-.  31  1907.  according 
to  actual  returns: 

Nunibcr  of 
Spinmnn 

Spindles. Consumption    in    Bales 

Actual  East  Eavp-       Sun- 

Countries.    Ret?irns        American.     Indian.        linn.        'iries.  Total. 

Gt.    Britain   4.'!,ir)4.71.'5      2,939. 3S!1  58,967    331,219    133,218      3,462,823 

Germany^.      9,191,940      1,135,538        380,367      98.615      46.660      1,661,180 

France 6.603,105  707.541        12S.856      66,016      21.010  923,423 

Austria  _._       3,584.434  436,735        231,845      28.634         7.793  705.007 

Italy 2,867,862  491,598        214,013      13,110      12.616  731,337 

Swltz'land-      1.413.896  55.684  4,117      27.601         1,978  89,380 

Belgium..      1,110,600  125,136  64,388  613  619  190,756 

Japan  _.._      1,356,713  252,000       605,000        9.00(1    202,000      1,068,000 

Spain 1,387,500  186,555  38,746      13,209      17,244  255.754 

Portugal--  358.000  45, .".00  200  505      40,731  86,936 

Russia    2, 351, "SIS  156.915  10,8.50      24,761    356,308  548.892 

Hollind    -_  395,678  59, .389  12,818  23        1,640  73,870 

Sw.d(n 326.860  63,010  13,125     424  76.559 

Norway__.  65,776  9  492  1,155     10,647 

Denmark-        '      48,104     -       161903  3,240     ...___  20,143 

Levant-^.-    >         23.184       ._-_ 13.100  13.100 

Egypt ,355,200  190  606        3,590 4,386 

U.  States,-;  26,242.000     4.987,000         ^ ------      4,987,000 

1907  tdt-i00,62i, 078    11,668,575    1,768,293   616,896   855,429    14,909,193 

Totals.  ■  ■ 
Aug.  31  '06   66.072,303      5,704,208       986,111    578,753  302,309      7,571.381 
Aug.  31  '05    46,726.929      4,174.088         667.452    402.745  125,728      5.370,013 

The  stocks  of  cotton  in  s-pinners'  hands  (or  ■'invisibi?  supply")  are  repre- 
sented in  the  following  tal.l.'^,  which  is  al-:o  made  up  from  actual  returns: 

Estiynntcd 
Total  No. 

- — ■ , Stocks  in   Bales of  Spinninc 

,   ,                              fJast        Egi/P'        Sim-  Spindles 

Countries.'     American.    Indian      tian.        dries.  Total.  in  Work. 

Oreat  BrltMn--     292,170      20,268      70,196      26,476  409,116  50,679,641 

Germany  .-_-.     244,480   221,746      22,431      11,994  500.651  9,339,448 

France 103,779      64,536      15,492        6,357  190,164  6,800,000 

Austria    _^_i_-      106,503    159,169         8,064         3,128  276,864  3,616,4.34 

Italy --t-'.i;..^,-,  143.2.5    104  015         3,653         6,639  257,562  3,500,000 

Switzerland-—        13,476         3,482         8.067         1,536  26.561  1,484,450 

Belgium —-Ol.-        22.153      37,849             228             225  60,455  1,140.000 

Japan -_ _L ^^. ii    ,  <57.560    267.180         3,072      34,918  362.730  1,483,497 

Spain ...        25,176      11.614         2.829         5.400  45.019  1,850,000 

Portugal 8,750                50             152         8.639  17,591  420,000 

Russia -.        40.837         4.152         5,587    100,928  151.504  6,500,000 

Holland     '_    __j         4,942      11,560             100             670  17.272  395,678 

Sweden^-.----        12,208        5,491      231  17,930  415.000 

Norway  _v ^      1,575            404     .. 1.979  71.776 

Denmark  V-.,:.^\^       ^Stia          648     ., ^  1,164  59,044 

Levant  .^.-i.-Lsi:.    -.^- .-.,..      _- 1,348  1,348  60,000 

Egypt    _■      --., -- 500     500  39,200 

United  StAtes.'--    996^000  :  -■.'i-.i- ■ -_ 996,000  26,242,000 

1907  total- _. 2,073,386   912,164    140,371    208,489   3,334,410    114,096,168 
TotaU.      si. 
Aug.  3t  1906-..,   684,282   343,117    107.915      75,296    1,210,610      77,115,125 
Aug.  31    1905- .      615,745    192,158      83,683      43,651         935.237      6S. 222,736 

The  F.  deraUon  also  gives  the  fe-ll-iwing  interesting  taiil",  which  divides 
the  spindles  returns  which  have  been  given  into  mui;  and  ring,  and  alo 
gives  a  list  of  spi^di^^  In  course  of  cr(:ction.  It  will  be  noted,  too,  from 
this  tabl ^  that  a  number  of  Continental  spindles,  as  well  as  the  whole  of 
those  in  .Japan,  are  workng  at  night. 

Spindles  in 
course  of  erec- 
tion, to  be  in  Spindles 
■    Mule               lUna         ivork  during                           runninp  at 

Countries.     Spindl"s.       Spindles.  1908.  Total.  night. 

Gt.    Btltaln.' 36,667.320       6,487,393       2.362.766      45,517,479  None 

Germany  .J->    5,409,785       3,722,155  621,387        9,813,327  None 

Prance  ^__.\"   4,122.128        2,480.977  56.980        6,660,085  51,384 

Austria.-.-:     2. .-307. 267        1,277,167  5'I0.000        4,084,434  200,000 

Italy... 1.015.498        1,852,364  198.370        3,066,232  475,344 

Switzerland.    Notstat  d      Notstated  None:  1,413,896  None 

Belgium....       a400,000        rt710,600     Notstated        1,110,600  Neme 

Japan 41,146        1,356,713      Notstated        1,356,713        1,356,713 

Spain Notstat -d     Notstated     Notstated        1,387,500  971.250 

Portugal  ...- Notstatf-d     Notstated  None  358,000  None 

Russia l,03i;751        1,319.762  54,254        2,405,767        1,148,238 

Holland...         201,136  194,542  5.062  400,740  None 

Sweden      .--  109  378  217.482  10,966  337.826  7.520 

Norway-.--  28,664  37,112  10,092  75.868  None    , 

Denmark    --  5,240  42.864  17,000  65,104  None 

Levant.--^-...         6.0Q0    .         18,184  19,200  42,384  None 

Egypt _-    ■- -  z39,200        -      .^20,000  None 

U.  States ,?L  .'N.dt stated     Notstated     Notstated     26,242,000     Notstated 

;,  •'■  104,357,955 

a;  One  mill  with  19,200  splndi.^s  will  be  dismantled,    a  Approximate. 

These  tal)l"s  show  ce^ncluslvely  f^at  the  st'>ck«  in  spinn-rs'  hands  are  very 
large,  particularly  upon  the  Continent,  and  their  publication  may  faiily 
be  exp  ct  d.  I')  rank  iv  a  forclb!  .i.ji^iiment  on  tac  .^  .i.  ide.  Lancashire 
splnneis.  It  appears,  have  not  exc-ssive  st.eles.  iiut  Germany.  l<^rance. 
Austria.  Italy  nave  all  a  beige  excei  s  over  those  of  a  year  ago.  The  spinners' 
stocks  In  the  I'nit.d  States,  too,  seem  to  be  large  l.v  Increased,  as  they  are 
now  returned  a?  996.000  bales,  wherta;  a  year  ago  the  Census  Bureau  gave 
them  as  675,987  bales.  .      ' 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
.shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
October  9. 

1907. 

1906. 

1905. 

Receipts  (can tars  a)  — 

This  week         -    .    

280,000 

270,000 
560,199 

200  000 

Since  Sept.  1 

639.166 

422,977 

Exports  (bales)  — 


To  Liveipool-  - 
To  Mancl^ester 
To  Continent  . 
To  America 


This 

week. 

5 ,000 

5,500 

6.750 

800 


Since 
Sept.  1 


17.750 

12,750 

17,45^ 

1,6  JO 


Total  exports 18,050     49,555    18.700     45,379    10,150     45,372 


This 

week. 

6.750 

4,00C 

7,750 

200 


Since 
Sept.  1. 

16,671 
8,750 

18,860 
1,098 


This 

iveek. 


Since 
Sept.  1. 


5,250     17,596 

3  492 

4. .506     20,'408 

400       3.876 


a  A  can  tar  is  99  lbs. 

RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
not  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 
end'g — 


Receipts  at  the  Ports. 


1907.  i   1906. 


Aug. 
Sept. 


1905. 


Stork  at  Interior  Totvns.  Receipts  from  Plantat'ns. 


1907.   I    1906.   I    1905.   I   1907.   |    1906. 'I   1905. 


30     21,688'    74,604     87.893     79,654  100,006  132,040     20,517     64,250     92,406 

6     44,559!    73.061  154,103     87,945  100.711  152,670     52,850     77.496|171,096 

13  100,227  139,521  215.7.38  101,611  121,033  175,170  113,893  159,8432,38, 1,38 

20  152, 868il86, 845  244,124  IIS.OSO  142.464  208.801  164,937  208.276|277.755 

"      27  2    1,1121275,149  290, .585  14il.44il  173,861  2,50.4(11  247.872  306,546332,245 

Oct.       4  21,-;. 948  312.4;!7  345.561  174,919  196,718  320,261  250,427  335,294'394.361 

"      11  255,450  345,062  344.925  237,988  228.538  346.950  313.524  376,8821390,614 

■       i  _l I I \ I I \ I 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1907  are  1,137,9(S3  bales; 
in  1906  were  1 ,464,337  bales;  in  1905  were  1 ,824,157  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  250,455  bales,  the  actual  movement  from  planta- 
tions was  313.524  bales,  the  balance  gomg  to  increase  stocks 
at  interior  towns.  Last  year  receipts  from  the  plantations 
for  the  week  were  373,882  bales  and  for  1905  thev  were  390,- 
614  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  yarns  and  steady  for  shirtings.  Manufacturei's 
are  generally  well  under  contract.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison. 


1907. 

1906 

S!i  lbs.  Shlrt- 

Cofn 

8 "4  Ibs.SMrt- 

Cofn 

32s  Cop 

im)s,  common 

Miti. 

32s  Cop. 

ings.  common 

Mid. 

Twist. 

to  finest. 

lJpVs\           Twist 

to  finest. 

Upfa 

Aug 

d.                       d. 

s.   (1.        s.   d. 

d.     d. 

d.  s.  d.       s.  d. 

d. 

30 

11          @      12-H 

6     8     (3)  10  5 

7.49  8  15-16® 

105^ 

6     iH@^     6 

5.41 

Sept 

1 

6 

11 H     @      12H 

6     8     @10  5 

7.51  9           @ 

10  »4 

6     4     (a>9     6 

5.41 

13 

10'-^      ®      12'4 

6     7     @10  4 

7.10  9           @ 

10»/, 

6     4     @9     6 

5.63 

20 

10  54      @      12  '4 

6     6     (SIO  3 

6.91  9H        @ 

10  H 

6     4     (a>9     6 

5.57 

27 

10  U-16  @V2Va 

6     5     @10  2 

6.60  9-H        @ 

lOH 

6     4}^@9     6 

5.66 

Oot. 

1 

4 

WVi      @     11  '4 

6     4     @10  1 

6.53  9H        @ 

lOK 

6     6     ®9     8 

6.14 

11 

10  9-16®     11% 

6     4     @10  0 

6.52i9  13-16® 

n 

6     7     @9     9 

6.46 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  147, 31 3 bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  Bales. 

NEW   YORK — To   Liverpool — Oct.   7 — Carmanla.   25   foreign 

Oct.  8 — -A.rmenlan,  4,422  upland,  48  Sea  L-^land,  43  foreign 

Oct.  9— Ccdric.  2,146  upland 6,684 

To  Manchester — Oct.  4 — Canning,  296  upland,  100  Sea  Island.  396 

To  Hull— Oct.  4— Colorado,  1,148 1,148 

To  London — Oct.  5 — Minnehaha,  500 500 

To  Bremen — Oct.  9 — Gmlsenau,  5.905 -  5,905 

To  Hamburg — Oct.  5 — Presid.  nt  Grant.  801 801 

To  Antwerp — Oct.   5 — Kroonland,  6.50 650 

To  Rotterdam — Oct.  7 — .4rconia.  100 100 

To  Barcelona — Oct.  5 — Montstrrat,  500 500 

To  Genoa — Oct.   4 — FiOilda.   100;   Koenigen  Lulse,  2,199 

Oct.  7 — Principe  di  Pkdmonte,  700 -_- 2,999 

To  Naples — Oct.  4 — Koenigen  Lulse.  200 Oct.  9 — Cltta  dl 

Torino  .200 400 

To  Champtrico — Oct.  9 — Advance,  50 50 

G-A.LVESTON — To  I,lverpool— Oct.  5 — Cuthbert,  5,008-_.Oct.  10 

—Bernard  ,6.955 1 2 .023 

To  Havre — Sept.  9 — Matteawan,  4.976 4.975 

To  Hamburg — Oct.  8 — Southgate.  1.450 1.4.50 

To  Barcelona — Oct.  5 — Miguel  M.  Pinillos,  5.150 5.1.50 

To  Malaga — Oct.  5 — Miguel  M.  Pinillos,  1 ,000 1.000 

To  Vera  Cruz— Oct.  5 — Cedar  Grove.  200 200 

NEW  ORLE.A.NS— To  Liverpool— Oct.  11 — Florldlan.  3,000 3.000 

To  Belfast — Oct.  4 — Malin  Head.  500 500 

To  Antwerp — Oct.  5 — Bellaura,  733 "33 

TO  Oporto— Oct.  7— Juan  Forgas,200 200 

To  Earcelema^Oct.  7 — Juan  Forgas.  3,567 3,567 

SAVANN.^H— To  Liverpool— Oct.  9— Woodfleld,  11,760--.^ 11,760 

To  Manchester— Oct.  10— Palatina.  11,832 11.832 

To  Bre  men — Oct.  8 — Nordfave-r,  8,600 '*,600 

To  Gothenl)urg — Oct.  8 — Nordfaver,  100 loO 

To  Oportrj— Oct.  9— Woodllild,  1,200 1  .^^O 

To  Lisbon— Oct.  9— Wood  lie  Id,  100 100 

To  Barcelona — Oct.   5 — Virginia.    5,000 •'i.OOO 

To  Trieste — Oct.  5 — Virginia,  500 »00 

To  Flume — Oct   5 — Virginia,  400 400 

BRUNSWICK— To  Bremen— Oct.  8— Stanlicld,  10.512 10.. 112 

WILMINGTON— To  Llvcrpoul— Oct.  8— Tug<lo,  11,773 ^I'llc 

To  Bremen — Oct.  10— .Sierra  Blane-a,  13,596 13.596 

BOSTON— To     Liverpool- Oct.     5— Saclum,     1,013-    --Oct      8 — 

Cymric,  1,054;  Devonian,  8,406 10,473 

To  Glasgow — Oct.  3 — -Numidian,  18 i^ 

To  Yarmouth — Oct.  8 — St.  George.  76 _'* 

BALTIMORE— To  liremen— Oct.  9— Brande  nberg,  3.786 3./8» 

PHILADELPHIA— To  Liverpool—Oct.  4— Havcrford,  4.355 4.355 

S.AN   FRANCISCO— To  Japan— Oct.   2 — America  Maru,   100---- 

Oct.  9 — Siberia,  200 ^"' 

Total  bales •.:-...ij.-.j -•-- 147,313 
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riu>  partic'dlar.s  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form ,  are  as  follows: 


Great  French 

Britain,  ports. 

New  York 8,728       

Galveston 12,023  4,976 

New  Orleans..-    3,500  .. .. 

Savannah 23,5U2   

Brunswick 

Wilmington 11,773       

Boston    10,491       

Baltimore 

PhllaUilphla  .--   4,355       

Sau  Francisco ..     


Ger-    — Oth. Europe —  Max., 
many.     North.   South.     <fec.  Japan. 

3,899         50     

6,150       200     

3,767     

7,200     


6,706 
1 ,450 


8.000 
10,512 
13,596 

3"780 


750 


733 
100 


76 


300 


Total. 
20,133 
24,799 

8,000 
39,492 
10,512 
25,369 
10,507 

3,786 

4,355 
300 


Total  -  .  - 


.74,462      4,976   44,650      1,583   21,016       326       300    147,313 


The  exports  to  Japan  since  Sept.  1  have  been  336  bales 
from   Pacilic  ports. 

Cotton  freights  at  New^  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 


Sat. 

Afon. 

Tucs. 

Vreii.        TInirs. 

Fri. 

Liverpool  c. 

20 

20 

20 

20               20 

20 

Manchc!.ster    c. 

17®20 

17  @20 

17fe'20 

17  ©20      17S)20 

17  '((520 

Havre c. 

25 

25 

25 

25               25 

25 

Bremen c. 

25 

25 

25 

25                2.-) 

25 

Han-.l)urff ..  .c. 

18 

18 

18 

18                18 

18 

Antnerp . .   c. 

22^-25 

22H-25 

22U-25 

22H-25    22H-25 

22!^-25 

Ghent,  via  Ant    ..c. 

28  H 

28  1^ 

281/;, 

28 M           28 H 

28  H 

Reval,  Indirect   ..c. 

30 

30 

30 

30               30 

30 

Reval.  via  Canal  _.c. 

Barcelona,  Sept-.c. 

30 

30 

30 

30               30 

30 

Genoa     c. 

18&25 

18@25 

18fi25 

18«S)25      18W25 

18@25 

Trieste    ...    c. 

32 

32 

32 

32               32 

32 

Japan ._c. 

45 

45 

45 

45               45 

45 

LIVERPOOL. 

—Bye 

able  from  Liverpool  we  have 

the  fol- 

lowing  statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

Sept.  20. 

Sept. 

27.              Oct.  4. 

Oct.    11. 

Sales  of  the  week 

bales 

.   41,000 

32 

000             49,000 

59,000 

Of  which  speculators  took  _ 

.      1,000 

1 

000                1,000 

4,000 

Of  which  exporters 

took 

-      2,000 

1 

000               3,000 

2  ,000 

Sales,  American 

-    34,000 

26 

000             37,000 

50.000 

Actual  export 

.      2,000 

9,000                9,000 

5  ,000 

Fonvarded  .    

-    50,000 

47 

000              75,000 

55.000 

Total  stock — Estimated 

.627,000 

606,000           658,000 

541.000 

Of  which  American 

— Est.- 

.518,000 

501 

000           460,000 

445.000 

Total  import  of  the  week 

.    16,000 

34 

000              36,000 

43.000 

Of  which  American 

.      3,000 

27 

000              25,000 

33.000 

Amount  afloat 

-    91.000 

121 

000           174.000 

224,000 

Of  which  American 

.    70,000 

103 

000           151,000 

188,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

■ 
Monday. 

Ttiesday. 

Wed'day. 

Thursday. 

Friday. 

Market.     1 
12:15      1- 
P.  M.     J 

Moderate 
demand. 

Good 
demand. 

Good 
demand. 

Easier. 

Good 
demand. 

Fair 

business 

doing. 

Mid.Upl'ds 

O.GS 

6.61 

6.07 

6.64 

6.62 

6.52 

Sales 

Spec.&exp. 

7,000 
500 

10,000 
1,000 

10,000 
1,000 

8,000 
1,000 

14,000 
2,000 

10,000 
600 

Futures. 
Market      ] 
opened      j 

Steady  at 
4@5  pts. 
advance. 

Quiet  at 
3  points 
deeilne. 

Quiet  at 
f)]4  pts. 
advance. 

QiUet  at 
2  points 
decline. 

Quiet  at 
2H  pts. 
decline. 

Steady  at 

9®  10  pts. 

decline. 

Market,     1 
P.  M.      i 

Steady  at 

6@7^^  pts. 

advance. 

Easy  at 

9®  12  pts. 

decline. 

Steady  at 
7^@10 
pts.  adv. 

B'rely  .st'dy 

at3'/2@-li-^ 

pts.  dee. 

Quiet  at 
3i.i@4i'^ 
pts.  dee. 

Steady  at 

li,'2@3  pts. 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clau.se,  unless  otherwise  stated. 


The  1 

rices  are  given 

in  pence  at 

d  100 

ths. 

Thus 

6  14 

neans 

6  14-lOOd. 

Oct.  5 

to 
Oct.  11. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12  y 

12>^ 

12^4 

4 

12M 

4 

12J-4'      4 

12  K,     4 

12!4       4 

p.u 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p  m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

P- 

d. 

OC  Oh-r 



6   19}^ 

13 

lOH 

19 

20 

16 

16 

13  V/, 

12 

04!/, 

10 

Oct.-Nov. 



6    14 

mu, 

05 

13  1./; 

15 

111/, 

11 

09 

mv. 

991^ 

05 

Nov.-      c. 



6   07H 

00  M 

98  J^ 

06)4 

08 

04  !4 

04!/? 

03 

00  i-i 

92!/; 

98 

Dec-Jan. 



6   05)^ 

98 

95  H 

04 

05  H 

02 

02 

00  Vo 

98 

90!/. 

95  1^ 

Jan  .-Feb. 



6   05 

97 

94  ^ 

01!/; 

03 

99!^ 

99  H 

98 

95  !/, 

87!^ 

93 

Feb.- Men. 

6    05}^ 

97!^ 

94^4 

01 

021^ 

99 

99 

97!^ 

95 

87 

92!/, 

Mch.-Apr_ 



6   06 

98 

95 

01 

02  1/; 

99 

99 

97  V< 

95 

87 

92  U 

April-May 



6   06  H 

98  >X 

95 

01 

02!/; 

99 

98!/; 

97 

95 

87 

92  V« 

May  -June 



6   07 

98  H 

95 

01 

02  U 

99 

98  ^ 

97 

95 

86!/; 

92 

Jun-  -July 



6    07 

98  H 

95 

01 

02  !4 

99 

98  U 

96  1/; 

94  U 

86 

92 

July  Aue-- 



6   06H 

98 

94}^ 

00 

02 

98 

97  H 

95!/; 

93!^ 

84  v<; 

90!/; 

Aug:.-Sept. 

' 

EREADSTUFFS. 

Friday.  October  11  1907. 

Prices  for  wheat  flour  have  advanced,  owing  to  the  further 
sharp  rise  in  -wheat  quotations.  There  has  been  some  im- 
provement in  the  demand  here  at  times,  mainly  from  local 
dealers,  thougli  the  buying  has  been  far  from  brisk.  Some 
of  the  winter-wheat  mills  have  withdrawn  from  the  market. 
Export  trade  has  continued  dull.  At  the  principal  milling 
centres  of  the  Northwest,  prices  have  advanced  sharply, 
accompanied  by  an  increased  trade,  partly  for  export  ac- 
count, and  the  prospects  for  a  further  broadening  of  the 
market  there  are  said  to  be  favorable.  Rye  flour  has  been 
dull  but  stronger.     Corn  meal  has  been  quiet  and  firm. 

Wheat  has  been  dominated  by  crop  conditions  the  world 
over  and  an  excellent  demand  for  export.  Doubtless  there 
is  some  exaggeration  in  the  damage  to  crops,  but  there  is 
actually,  it  would  appear,  a  shortage  in  the  world's  supplies. 
The  crop  in  this  country  is  estimated  at  110,000 ,000  bushels 
smaller  than  that  of  last  year,  and  there  is  said  to  be  a 
shortage  in  (^mada  as  well  as  in  Australia  and  India,  to 
say  nothing  of  CJermany  and  parts  of  Rus.sia,  if  not  the 
Danubian  Provinces.  The  sharp  advance  in  prices  is  predi- 
cated not  only  on  the.se  conditions,  but  also  on  an  actual 


demand  in  this  country  for  export.'  Salefe  for  pxport  havs 
ranged  from  400,000  to  1,250,000  bushels  a  day.  What  ie 
more,  the  foreign  markets  have  been  rapidly  rising,  especially 
Liverpool  and  Berlin.  Drought  continues  in  India  and  Aus- 
tralia. What  makes  people  in  this  country  think  that  the 
crop  reports  are  not  exaggerated  is  the  steady  rise  in  foreign 
markets  and  the  unmistakable  disposition  to  buy  wheat  in 
this  country.  This  has  given  rise  to  a  large  speculation, 
with  strong  interests  at  Chicago,  which  recently  lightened 
their  load ,  apparently  more  aggressive  than  ever  pn  the  bull 
side .  An  active  trade  in  flour  at  the  Northwest  has  ac- 
centuated the  firmness  of  wheat  itself,.  At  the  same, time 
there  is  a  very  large  long  interest  being  3|ccumu,lated,  not 
all  of  it  of  the  strongest  character,  since  a  tendency  to 
"pyramid"  is  always  noticeable  in  excited  markets  like  those 
which  we  have  latterly  been  having.  Moreover,  there  is  a 
large  stock  at  Chicago  and  the  world's  shipments  have  been 
heavy,  especially  from  Russia.  The  Government  report, 
however,  was  regarded  as  bullish.  It  stated  the  yield  per 
acre  at  13.1  bushels,  against  13.7  la.st  year  and  14.7  two 
years  ago.  This  was  taken  as  indicating  a  spring-wheat 
yield  of  215,678,000  bihshels,  against  242,370,200  last  year, 
or  a  total  crop  of  spring  and  winter  wheat  this  year  of 
625,567 ,000  bu.shels,  against  735,260 ,000  last  year.  To-day 
prices  advanced  early  in  the  day  on  higher  Liverpool  cables , 
covering  of  shorts  and  commission-house  buying,  but  heavy 
realizing  caused  a  decline  later.  Some  of  the  foreign  advices 
were  disappointing  and  the  export  business  was  less  active. 
Most  of  tiie  loss  was  recovered  before  the  close  on  covering 
and  new  buying.  Early  cables  reported  rain  in  India,  but 
later  advices  stated  that  the  drought  still  prevailed  and  that 
it  was  impossible  to  buy  wheat  even  at  famine  prices. 

DAILY  CLOSING  PRICES  OF  WHEAT  FtTTUtiES  IN  NEW  YORK 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

No.  2  red  winter 108%    \WH   llOH    llOJ^i    113'-<   113K 

December  delivery  In  elevator 11154    113M   113J^   11454   116K    116!^ 

May  delivery  in  elevator ...114?^   115!^   115H,  116.>^    117M   HTJi 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO 

Sat.  Mon.  Tues.  Wed.  Thurs.      Fri 

December  delivery  In  elevator lOlH  103  102%  104       105  1045i 

May  delivery  in  elevator ....107%  109  109  XIO        llOV^  llOM 

July  delivery  In  elevator 103Ji  104)4  104%  l04       103%  102Ji 

Indian  corn  futures  have  advanee4»oWiiJg  to  ;.the  rise  in 
wheat,  buying  by  commission  hou.ses  and  covering  of  shorts. 
The  Liverpool  market  has  shown  con.siderable  strength,  and 
at  times  the  export  trade  has  increased.     Tlie  receipts  at 
the  West  have  fallen  oflF.     Many  unfavorable  private  crop 
reports  have  been  received,  and  the  Government  report  on 
the  9th  inst.  was  considered  bullish.     It  stated  the, condition 
at  78%  again.st  80.2  a  month  ago,  90.1  last  year  and  a  10- 
year  average  of  79.6.     This  was  taken  as  incficating  .a  yield 
of  2,500,000.000  bu.shels,   against  13,927,416,000  last  yea 
Prominent   Chicago   interests  have  been  good  buyers,     T) 
day  prices  advanced  at  first  on  covering,  but  reacted    at 
on  liquidation. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  •  Wed.  Thurs.  Fri. 

Cash  corn 74  73!4  73          73          75  74!^ 

December  delivery  In  elevator 70J4  70M  71%      72%      73%  74% 

May  delivery  .In  elevator 67%  67%  68%      68Ji      69%  70% 

DAILY  CLOSING  PRICES  OF  CORN  FUTURJIS  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

Decemberdtliveryln  elevator -58'^^      59H      5958     60 '/;     61  61% 

May  delivery  in  (levator 59%      59%      60y.      61%      61%      61 « 

July  dt livery  in  elevator ...    ...     89%     60?/s'    ■61%     '61%     61% 

Oats  for  future  delivery  in  the  Western  rnarket  have  ad- 
vanced with  other  cereals,  though  the  tradipg  has  been  quiet 
as  a  ruk',  the  fear  of  manipulation  tending  to  restrict  busi- 
ness. But  commission  houses  have  bought  to  sotne  extent 
on  unfavorable  crop  reports  and  light  receipts  of  contract 
grade  at  Chicago.  Leading  bulls  have  given  more  or  less 
support.  The  Government  report  on  the  9th  inst.  ,  was 
bullish,  stating  the  yield  per  acre  at  23.5  bushels  against 
31.2  last  j^ear,  and  pointing  to  a  total  crop  of  741,521,000 
bushels,  against  964,904,522  last  sea.son.  There  has  been  a 
good  cash  demand  at  the  We.st.  Oats  advanced  early  with 
wheat.  Later,  prices  declined  on  the  reaction  in  wheat  and 
realizing. 

DAILY  CLOSING  PRICES  OF  O.ATS  IN    NEW   YORK. 

Sat.          Mon.  Tues.         Wed.  Thurs.  Fri. 

Mixed,  26  to  32  lbs 531.=;  -54  54               54  55%  55% 

White  clipped    32  to  34 

lbs 61-64  61%-64%  61-64  61%-n3  62%-64  62%-64 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Decemberdtliveryln  (levator 53%  53%  54  H  54%      54%  54% 

May  delivery  In  elevator 54%  55%  55%  56%      56%  56% 

July  delivery  in  elevator 50  50%  51%     51  50% 

The  following  are  closing  quotations: 

FLOUR. 

Low  grades,  winter $4  00  @$4  50|  Kansas  stralffhts 55  00  @$5  1() 

.Second  clears 3  30®)  -- 

Clears 4  40® 

Straierhts   4  65® 

Patent,   spring- ..   5  75® 

Patent,  winter 5  10  (a) 

Kansas  patents @ 


Wheat,  per  bush. —  c. 

N.  Duluth.  No.  1 125H 

N.   Duluth.  No.  2 f.o.b.124!/; 

Ri(i  winter. No.  2 f.o.b.lI3  H 

Hard     "         "  f.o.b.lKJM 

Oats,  per  bush. — 

Natuial  white 59%@  61 

mixed    5o'4 

white,  clipped. 62%@64 


3  351  Kansas  clears ..  4  50ft)  4  80 

4  60    Blended  patents 6  25  ffl  6  5tt 

4  95  I  Rye  flour 5  00  (S)   5  50 

6  75  1  Buckwheat  flour Nominal. 

5  3.")  I  CJraham   (lour Nominal. 

...  I  Corn  meal 3  85  ft;  4  30 

GRAli^.:>::  5^  ii  ;m     ■/- 

Com,  per  bush. —  c. 

No.  2  mi.xcd.  new 1.o.o.'i4H 

No.  2  yellow,  new f  .o.b.75  % 

No.  2  while,  new^ f. o.b.75 


Rye.  per  bush. —    , 

No.  2  Western... 96'; 

.Slate  and  Jersey.^ Nominal. 

Barley— Malting 112®   118 

Feeding  ..^ ... Nominal. 
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AGRICULTURAL  DEPARTMENT'S  OCTOBER  RE- 
PORT.— The  report  of  the  Department  of  Agriculture  for 
Oct.  1  respecting  cereal  crops  was  issued  on  Oct.  9  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 

of  Agriculture  linds,  from  the  reports  of  the  correspondents  and  agents  of 
the  Bureau,  as  follows: 

The  condition  of  corn  on  Oct.  1  was  78,  as  compared  with  80.2  last  month, 

90.1  on  Oct.  1  1900,  S9.2  on  Oct.  1  1905  and  a  lOyear  average  of  79.6. 

The  following  table  shows  for  each  of  the  twenty-five  principal  com 

States  the  condition  en  Oct.  1  In  each  of  the  last  three  years,  and  that  on 
Sept.   1    1907,  with  the  lO-year  averages: 

Oct.  1          Sept.  1  Oct.  1  Oct.  1       lO-year 

States.                                 1907.            1907.  1900.  1905         average. 

Illinois 86                   86  87  96                   84 

Iowa 70                  76  97  90                  82 

^■ebrasl;a 69                  75  90  95                  77 

Missouri 84                  86  90  94                  80 

Texas    78                   80  76  76                   73 

Kansas 67                  72  85  87                  69 

Indiana 84                  84  96  99                  80 

Georgia 92                  92  89  86                  82 

Ohio    78                   77  99  91                   84 

Kentucky 88                  87  99  95                  82 

Tennessee 86                  80  94  84                  78 

.Alabama 85                  87  88  84                  79 

-Xorth  Carolina 89                 92  84  83                 82 

Arkansas    60                  62  93  79                  78 

Mississippi 74                  77  88  71                  76 

Indian  Territory 68'                 72  93  93                  87 

Oklahoma 66                  70  95  83                  72 

South  Carolina 93                  93  81  75                  77 

South   Dakota 72                  70  93  95                  82 

Virginia    86                  86  92  97                  87 

Louisiana 70                  75  84  09                  81 

:\Iinnesota 73                  76  95  95                  85 

Michigan 76                  78  95  89                  84 

Wisconsin 77                  80  98  96                  87 

Pennsylvania 75                  70  95  96                  86 

United  States 78.0  80. 2~  90.1  89.2  79.6 

The  preliminary  estimate  of  the  average  yield  per  acre  of  spring  wheat 
is  13.1  bushels,  which  compares  witli  13.7  bushels  as  finally  estimated  in 
1906,  14.7  In  1905,  and  a  lO-year  average  of  14  l)ushels.  The  total  indi- 
cated production  of  spring  wheat  Is  about  210.007  000  bushels,  compared 
w-ith  242,372,906  bushels  as  Anally  estimated  in  1900.  The  production  of 
spring  and  winter  wheat  combined  is  about  025,507,000  bushels,  compared 
with  735,260.970  bushels  as  finally  estimated  a  year  ago.  These  and 
other  preliminary  estimates  of  yield  made  to  day  are  subject  to  such  re- 
vision and  correction,  when  the  final  estimates  of  the  Bureau  are  made  in 
December,  as  may  be  found  proper  through  more  thorough  Investigation. 
The  following  table  shows  for  each  of  the  five  principal  spring-wheat 
States  the  preliminary  estimate  of  yield  per  acre  and  total  production  this 
year,  with  final  figures  for  1900  for  comparison: 

-Production  1907-  -Production  1900- 

Per  are  Total.  Per  acre.      Total. 

Bushels.  Bushels.  Bushels.     Bushels. 
States — 

North   Dakota 10.0  55,l.-50,000  13.0        77,896,000 

Minnesota 13.0  59,891,000  10.9        55,801,591 

South    Dakota 11.2  32,207,000  13.4         41,955,400 

Washington    24.5  21,903,000  19.0         17,180,906 

Iowa    12.8  6,451,000  14.9          7,748,000 

United    States 13.1      216,007,000     13.7     242,372,960 

The  average  quality  of  spring  wheat  is  88.8,  as  compared  with  88.5  In 
1906,  89  in  1905  and  75.7  in  1904. 

The  indicated  production  of  wheat  for  the  whole  countrj^ 
for  1907  makes  th(>  following  comparison  with  the  results  for 
the  four  preceding  years: 

WHEAT  CROP  FOR  FIVE  ^^-EARS. 
Indicated 

Production,  Prodvclion,  Production,  Production,  Production, 

Wheat—                       1907.  1900.  1905.              1904.  1903. 

Bus/uis.  Bus/wls.  Busliels.  Bushels.  Bushels. 

Ohio .30,677,000  43,202,100  32,197,710  17,5C3,47S  28,.30.'?,5J5 

Indiana 34.013,000  48,080.925  35,351,404  12,525,993  2:{,l)|i|  IIHO 

Minnesota 59,891.000  55,801,591  72,434,234  68,344,2.50  7iM„-,.>  .^)!i7 

Kan.sas 00,242,000  81,8:30,611  77,001,104  05,019,471  87,249,507 

Calltornia    20,520,000  26,883,002  17,542,013  17,474,804  20.926,192 

Illinois 40,104,000  38,535,900  29,951,584  21,542,421  16.571,940 

North  Dakota 55,1.30.000  77,896,000  75,023,044  53.892,193  55,240  580 

.■^outh   Dakota 32,207.000  41,955,400  44,133,481  31,550,784  47,252  994 

Missouri 29,212,000  31,7.S4,900  28,022,.3.38  27,103,141  22  194  014 

Michigan 12,731,000  13,044,900  19,003.274       0,873,005  15,524,802 

Pennsylvania ,30,095.000  29,073,188  27,800,071  21,857,901  20,0.38,444 

Oregon 10,275,000  14,215,597  13,382,585  14,050,193  12.438,827 

Wisconsin 4,000,000  4,090,810  7,893,381        7,483,503  8,305  335 

Nebraska 48,105,000  52,288,092  48,002,003  31,453,943  42,157  560 

Washington    33,673,000  25,075.258  32,510,810  32,140,003  19,980,345 

Jowa 7,053.000  9,212,218  13,083,003  11,200,220  12,531,304 

Total 520,048.000  594.121,818  574,599,299  440,208,089  509,428,700 

.\]1  others 104,919.000   141,139,152  118,380,190   112,191,428   128,393,129 

Total  United  States.625,567 ,000  735,200,970  692,979,489  552,399,517  637,821,835 

a  Of  wliich  409,500,000  bushels  winter  wheat  and  210,007,000  bashels  spring 
wlieat  m  1907,  against  492,888,004  bushels  winter  wheat  and  242,372,960  baslieis 
.■■prlng  wheat  In  1906. 

An  average  yield  of  oats  of  about  23.5  bushels  per  acre  is  Indicated,  as 
compared  with  31.2  bushels  finally  estimated  In  1906,  34  bushels  in  190.'^, 
and  a  lO-year  average  of  30.1  bushels.  A  total  yield  of  about  741  ,521,0ii0 
bushels  is  thus  Indicated,  as  compared  with  964,904,522  bushels  finally 
estimated  In   1906. 

The  following  table  shows  for  each  of  the  thirteen  principal  oat  States 
the  preliminary  estimate  of  yield  per  acre  and  total  production  this  year, 
with  final  figures  for  1906  for  comparison: 

-Production  1907-  -Production  1906- 

Peracre.        Total.  Per  acre.       Totil. 

States —                                            Bushels.      Bushels.  Bushels.        Bushels 

Jowa    24.2      100,793,000  33.8      140,777,000 

Illinois 24.5        89,498.000  29.5      107,703,500 

Wisconsin 22.0        50,050,000  37.4        91,630,000 

.Nebraska 20  4        51,490,000  29.5        72,275,000 

Minnesota 24.5        50,448,000  32.5        72,011,100 

Indiana 20.2         36.083,000  28.2         50,190,000 

Ohio 22.8         34,314,000  32.8         48,380  000 

Michigan 20.8         30,534,000  30.7         43,747,500 

South    Dakota 24.7        32,431,000  30.4        40,410,000 

North    Dakota 24.5        32.340,000  32.5        40,485,008 

New     York 30.7         37,(I80.0()()  32.3         40,233,784 

Penn.sylvania 29.6        32.649,000  27.4        31,816,496 

/vansas    15.0        16,380,000  23.6        24,780,000 

United  States 23.5     741,521,000  31.2     964  904,522 

The  average  quality  is  77,  against  88.2  In  1906,  92.4  In  1905  and  91.4 
in  1904. 

The  preliminary  estimate  of  yield  per  acre  of  barley  is  23.9  bushels, 
against  28.3  bushels  as  finally  estimated  In  1900,  20.8  l)ushels  In  1905, 
and  a  10  year  average  of  25.5  bushels.  A  t'tal  pn  duction  of  147,192,000 
Is  thus  Indicated,  as  compared  with  178,916,484  bushels  finally  estimated 
m  1906.  The  average  quality  Is  88  1,  against  89,1  In  1906,  86.2  In  1905 
and  88.7  In  1904.  , 

The  preliminary  estimate  of  yield  per  acre  of  rye  is  16.4  bushels,  against 
16.7  bushels  as  finally  estimated  in  1906,  10.5  bus  els  In  l!)(i5  and  a  10  year 
'iverage  of  15.7  bushels.  A  total  production  of  31,500,000  bushels  Is  thus 
indicated,  as  compared  with  33,374,833  bushels  finally  estimated  In  1900. 
The  average  quality  Is  91.6.  against  94.1  In  1906,  92.0  In  1905  and  91.0 
In  1904. 


The  preliminary  estimate  of  yield  per  acre  of  hay  Is  1.44  tons,  against 
1.35  tons  as  finally  estimated  in  1906,  1.54  tons  in  1905,  and  a  lO-year 
average  of  1.43  tons.  A  t:)tal  production  of  60  766,000  tons  Is  thus  Indi- 
cated, as  compared  with  57,145,959  tons  finally  estimated  in  1906.  The 
average  quality  is  90.4,  against  89.9  In  1900,  89  8  In  1905  and  92.7  In  1904. 

The  average  condition  of  buckwheat  at  time  of  harvest  was  80.1 ,  as  com- 
pared with  77.4  Sept.  1,  84.9  a  year  ago,  91.6  In  1905  and  a  lO-year  averag 
of  82.9. 

The  average  condition  of  potatoes  on  Oct.  1  was  77,  as  compared  with 
80.2  last  month,  82.2  Oct,  1  1906,  74.3  Oct.  1  1905.  and  a  lO-year  avera. 
of  74.7. 

The  average  condition  of  tobacco  at  time  of  harvest  was  84.8,  as  com- 
pared with  82.5  Sept.  1,  84.6  a  year  ago,  85.8  in  1905,  and  a  5-year  aver- 
age of  81.7. 

The  average  condition  of  flax  for  seed  at  time  of  harvest  was  78,  as  com- 
pared with  87.4  in  1906,  91.5  in  1905  and  87  in  1904. 

The  average  condition  of  rice  on  Oct.  1  was  88.7,  as  compared  with  87.2 
Oct.  1  1906.  89.3  Oct.  1  1905  and  87.3  Oct.  1  1904. 

The  indicated  yield  of  the  principal  crops  for  1907  is  as 
follows,  the  total  crops  as  reported  by  the  Agricultural 
Department  for  1906,  1905  and  1904  being  appended  for 
comparison: 

1907.  1906.  1905.  1904. 

Bushels.  Bushels.  Biishels.  Bushels. 

Corn* 2.500,000,000  2,927,416,091  2,707,993,540  2,467,480,934 

Winter  wheat--.     409,500,000  492,888,004  428,462,834  332,935,346 

Spring  wheat...      216,067,000  242,372,900  204,510,055  219,404,171 

Oats 741,521,000  904,904,522  953.,210,197  894,595,552 

Barley 147,192,000  178,910,484  130,051,020  139,748,958 

Rye 31,500,000  33.374,833  28,485,952  27,241,515 

Total 4,045,840,000   4,839,872,900  4,519,320,398   4,081,406,476 

*  1907  figures  based  on  acreage  and  condition  percentages. 
The  statements  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  enchng  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.Weibs. 

bztsh.  60  lbs. 

bush.  50  lbs. 

bush.  32  lbs.' bush. ASlbs. 

bv.  56  lbs. 

Chicago 

164,940 

886,505 

4,148,802 

2,697,548 

647,942 

133,848 

Milwaukee. - 

61,925 

285,000 

230,000 

334,200 

781,200 

48,000 

Duluth 



2,077,075 

4,125 

99,903 

874,079 

50,321 

Minneapolis. 

1,227,990 

230,900 

653,340 

1,028,560 

68,160 

Toledo 

70,000 

211,000 

159,000 

2,000 

Detroit 

5,000 

147,871 

113,340 

60,. 585 

Cleveland  .. 

1,447 

9,040 

100,240 

103,064 

'2,520 

St.  Louis 

60,990 

504,901 

685,300 

787,200 

62,400 

6,387 

Peoria 

13,500 

15,000 

365,100 

256,500 

69,000 

17,000 

Kansas  City. 

819,000 

128,000 

150,000 

Tot.wk.'07 

307,808 

6,042,442 

0,222,927 

5,207,940 

3,455,701 

326,316 

Same  wk.  '00 

594,189 

8,060,839 

3,092,880 

4,974,430 

2,580,902 

240,230 

Same  wk. '05 

015,431 

9,239,672 

3,007,413 

6,905,068 

3,893,727 

292,600 

Since  Aug.  1 

1907 

3,246,778 

50,809,887 

41,140,952 

52.555,028 

14,452,998 

1,777,007 

1900 

4,575,988 

60,450,719 

35,970,099 

49,144,801 

11,823 ,88i;i,224,764 

1905 

4,227,850 

03,789,540 

30,076,119 

61,587,288 

17.480,80711.914,477 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  5  1907  follow: 

Flovr, 

6W?. 

99,.577 

56,547 

429 

Philadelphia 107,315 


Receipts  at — 

New  York 

Boston 

Portland,  Me. 


Baltimore. 

Richmond 

New  Orleans  .a 

Newport  News 

Norfolk 

Galveston 

Mobile 

Montreal 


Wheat. 

bush. 

1,070,200 

200,877 

75,768 
256,627 
350,803 

30,024 
217,000 

64,000 


54,899 
5,550 
15,129 
44,800 
20,019 

"2",677 

41,597     1,533.289 


385,000 


Total  week 447,939 

Week  1900 389,433 


4,195,048 
2,417,100 


Corn, 

bush. 

199,950 

31,340 

29',974 
83,203 
39,078 
184,200 
41,780 

"o'3",6o6 

1,000 

28,71-4 

702,311 
1,410,098 


Oats. 

bush. 
494,300 
103,886 

I's'g'eos 

42,854 

47,170 

117,500 


Barley, 

bush. 

37,200 


44,436 

1,008,951 
1,190,495 


Rye 

bush- 

975 

340 

"854 

V,56§ 


37,200 
188,276 


6,737 
20,864 


0  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  l^'ding. 

Total  receipts  at  ports  from  Jan.  1  to  Oct.    5  compare  a.s 
follows  for  four  years: 

Receipts  of —  1907 

Flour bbls.   14,020,484 

Wheat bush.   83,0,39,364 

Corn 74,204,010 

Oats 42,542,081 

Barley   3,029.505 

Rye 1,470,906 

Total  grain. 


1906, 
13,017,206 

70,238,670 

78,831,823 

03,002,040 

3,382,721 

1.133,312 


1905, 
9,131,516 

25,040,190 

78,087,708 

48,772,475 

5,890,123 

787,213 


1904. 
13,235,278 

33,059,068 

42,499,790 

30,721,434 

2,483,615 

650,787 


.204.887.066     223,188,572     159,177,709     115,414,700 


The  exports  from  the  several  seaboard  ports  for  the 
1907  are  shown  in  the  annexed  statement 


ending  Oct.  5 

Exports  Irom — 

!*Jew  York 

Portland,  Me 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Newport  News 

Galveston 

Mobile 

Montreal 

Norfolk... 


WItent. 

bush. 

670,142 

75,708 
320,075 
343,103 
384,0(11) 
313,000 

64,000 
402,880 


Corn, 
bush. 
5,762 


Flour, 

bbls. 

59,502 

429 

24,000  16,034 
107,862  101,971 
240,905     40,121 


682,805 


8,5.53 
41,780 
.50,977 

1,000 

28,437 


24,140 
44.800 
8,540 
2,077 
27,644 
20,019 


Oats, 

bush . 

14,820 


220 

748 


Rye,    Barley, 

bush.       bush. 

25,692     10,495 


week 


Peas, 

bush 

619 


Total  week 3,261,833      515,282  351,283 

Week  1906 2,855,750      687,047  301,527 


;,coo 


15,788     25,692     10,495       8,519 
104.968       90.423       3.4,i9 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1907  is  as  below: 


-Flour- 


-Wheat- 


Week 

Exports /or  week  and     Oct.  5. 

since  Jul  It  1  to —         bbls. 

United  Kingdom. ..200,547 

Continent-- 78,189 

So.  and  Cent.  Amer.  17.510 

West  Indies 29.089 

Hrlt.  No.  Am.Cols..     4,711 
Other  countries 21.237 


Since 

July  1 

1907. 

bbls 

1,518,017 

087,928 

203,002 

379,144 

17,549 

150,484 


Since 

Week  JuJv  1 

Oct.  5.  1907. 

bush.  bush. 

1,547,430  20,140,322 

1,700,897  12,204,048 

13,500         141,079 

14,800 


21,735 


Corn 

Sincr 

Week 

July  1 

Oct  5 

1907. 

bush . 

busll. 

258.150 

5.465,576 

230,357 

8,596,672 

8,553 

124,635 

14,.3.30 

500,191 

2,720 

28,202 

1,172 

8,822 

Total    . . 
Total  1906. 


...351,283  2,956,724  3,261,833  32.521,984 
...301,527  2,970,670  2.855.750  26.757.008 


515.282   14,724.09.'> 
687,047     9,209,400 


Oct.  12  1907.  | 
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The  visible  svipply  of  grain,  comprising  the  stocks 
ary  at  the  principal  points  of  accumulation  at  lake 
board  ports  Oct.  5  1907,  was  as  follows: 
W}u:al. 


m  gran- 
and  sea- 


biisfi. 
XewYork 1,533.000 

afloat — 

Boston 304,000 

Philadelphia 677,000 

Haltlmore 925,000 

New   Orleans.-- 456,000 

Galveston 676,000 

Montreal 511,000 

Toronto 16,000 

Buffalo    1,340,000 

afloat 

Toledo ---  1,633,000 

afloat  

Detroit 489,000 

afloat 

Chicago 11,837,000 

afloat 

MUwiukee 406 ,000 

afloat 

rort  William 873,000 

Port  Arthur 1,831.000 

Duluth 3,584,000 

afloat 

Minneapolis   4,677,000 

St.  Louis 3,641.000 

afloat 

Kansas  City 4.322,000 

Peoria 

Indianapolis-.- -      640,000 

On  Mississippi  River 

On  Lakes 2,362,000 

On  canal  and  river 1,075.000 


Com. 
bvsh. 
116,000 

V.OOO 

10.000 

160.000 

198,000 

86,000 

33,000 

379",066 

22b",000 

'i2V,mo 

322',()06 

i52",656 


15,000 

Y04",000 
69,000 

"l()2",006 
310,000 
110,000 

i,3oY.6o6 

29.000 


Oats, 

bvsh. 
428,000 


Rye, 
bush. 
5,000 


9,000 
131,000 
261,000 
138,000 

63',600 

'  sb'ooo 

4,000 
245.000 

¥3',666 

472'.660 

'  8",6o6 

"yo'ooo 

76',666 

509,000 

4b9',666 

146',6o6 

"7",6a6 

28¥.000 

38".b66 

1 ,46y.666 

312,000 

6y,b6o 

6,000 

"isb'.ooo 

1,120.000 
75,000 

26",066 

25y.600 
12.000 

i6",6o6 

Barley 

bush 

17,000 


16,000 

sYbbo 


44,000 


2,215,000 


1,241,000 
2,000 


Total  Oct.  5  1907. 

Total  Sept.  28  1907. 

Total  Oct.  6  1906. 

Total  Oct.  7  1905. 

Total  Oct.  8  1904. 

"Total  Oct.  10  1903. 

HTotal  Oct.  11  1902. 


.43,597,000 
.43,750,000 
.34,652,000 
.20.762,000 
.20.797,000 
.20,sn8.000 
-26,111,000 


3,847,000 
3,799,000 
4,340,000 
4,626,000 
4,556,000 
8,398,000 
2,541,000 


6,155,000 
5,507,000 
8,519,000 
20,721,000 
22,538,000 
6.821,000 
8,356,000 


804,000 
633,000 
1,570,000 
1,435,000 
1,499,000 
968,000 
1,089,000 


499,000 
20,000 

4,138,000 
3,127,000 
2,568,000 
5.198,000 
5,-302,000 
4,0.59,000 
2,831,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Alight,  Oct.  11  1907. 
Quiet  conditions  have  again  prevailed  in  the  primary 
I'otton  goods  market  during  the  past  week,  and  while  a  fair 
number  of  small  orders  have  been  received,  buying  generally 
lias  been  of  a  hand-to-mouth  character,  with  less  disposition 
shown  to  enter  into  further  forward  commitments.  At 
second  hands,  however,  there  has  been  a  somewhat  larger 
demand  and  re-sellers  have  had  little  difficulty  in  disposing 
of  goods  for  shipment  during  the  next  two  months  or  so. 
Concessions  have  again  been  granted  in  some  instances, 
notably  on  brown  cottons  and  gray  goods,  but  in  other  sec- 
tions the  market  has  held  quite  steady.  Monetary  strin- 
gency is  still  one  of  the  factors  depressing  prices  and  little 
relief  is  looked  for  in  this  direction  during  the  next  month  or 

six  weeks.  While  the  jobbing  trade  has  been  quieter, 
jobbers  have  little  cause  for  complaint  considering  the  very 
heavy  business  they  have  transacted  of  late,  particularly  as 
reports  coming  in  from  the  West  and  South  announce  a  con- 
tinued good  retail  demand,  which  will  doubtless  soon  be  re- 
flected in  duplicate  ordering.  The  raw  material  situation  is 
being  carefully  followed  in  an  effort  to  throw  some  light  on 
])ossible  future  developments,  particularly  as  the  decline  in 
the  value  of  cotton  goods  has  not  been  in  any  way  commen- 
surate with  the  decline  in  the  cotton  market.  The  uncer- 
tainty of  the  yarn  market  is  a  further  disturbing  influence 
and  the  developments  of  the  next  six  v/eeks  are  expected  to 
decide  to  a  great  extent  the  future  course  of  prices.  Ex- 
porters are  doing  very  little  and  the  fact  that  other  manu- 
facturing centres  have  not  raised  prices  to  the  same  extent 
as  they  have  been  raised  here  is  causing  fears  that  the  head- 
Avay  made  in  certain  markets  may  be  entirely  lost.  The 
men's  wear  woolen  and  worsted  goods  market  is  quiet,  but 
there  has  been  a  fair  trade  in  dress  goods. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  5  were  1,582 
packages,  valued  at  $142,970,  their  destination  being  to  the 
))oints  specified  in  the  table  below: 

1907 1906 

Since  Since 

New  York  to  October  5 —                         Week.  Jan.l.  Week.  Jan.  1. 

Great  Britain   Si)  1,391  27  l.l.Tl 

Other  Europe 14  1,044  48  1,163 

China __-  18,148  1,970  81,781 

India 25  6,068  941  9,251 

Arabia .-_  24,420  4,299  40,936 

-Africa  -__ 7  3,916  1,015  10,0,30 

West  Indies 648  17,746  711  21,640 

Mexico 69  1,895  16  1,620 

Central  America 201  10,444  464  11,855 

Houth  America 325  36,698  3,549  43,872 

Other  countries 254  21,418  531  14,066 

Total ..1,582      143,188        13,571      237. .345 

The  value  of  these  New  York  exports  since  January  1  has 
been  $8,551,382  in  1907,  against  $1:3,594,649  in  1906. 

Brown  goods  for  immediate  shipment  have  been  in  fair 
request  at  first  hands,  but  offerings  by  re-sellers  have  re- 
sulted in  lower  prices  for  3  and  4-yard  sheetings  and  also  for 
standard  drills.  Future  business  has  been  very  quiet,  but 
the  conservatiism  of  buyers,  in  view  of  monetary  conditions, 
is  not  regarded  as  an  unmixed  evil.  Light-weight  sheetings 
have  been  ordered  in  small  quantities  and  the  undertone  of 
the  market  is  gent-rally  steady.  Prominent  makes  of 
bleached  goods  are  still  .so  well  booked  ahead  that  the  market 


has  not  been  affected  by  easiness  in  other  directions,  but 
low-count  goods  can  be  purchased  at  lower  prices  than  those 
recently  demanded  in  spite  of  continued  steady  but  small 
orders.  Wide  sheetings,  sheets  and  pillow  cases  are  quieter 
and  buyers  show  little  disposition  to  purchase  freely  at  the 
present  time,  believing  that  lower  prices  for  spring  will  be 
named  after  the  end  of  the  year.  Colored  goods  continue 
strong  and  mills  are  so  well  booked  for  forward  delivery  that 
no  price  changes  are  anticipated  in  the  near  future.  The 
high  price  of  linings  is  affecting  business  and  sales  have  been 
small.  Large  orders  have  again  been  received  for  prints 
from  the  West  and  South  and  jobbers  are  unable  to  meet 
requirements.  These  and  ginghams  are  among  the  firmest 
of  all  lines,  the  latter,  together  with  woven  goods,  selling 
well  for  spring.  There  has  been  little  business  in  print  cloths 
at  first  hands,  but,  under  the  influence  of  re-sales,  gray  goods 
are  appreciably  lower  than  last  week. 

WOOLEN  GOODS.— Men's  Avear  woolen  and  worsted 
goods  selling  agents  are  now  principally  employed  in  hasten- 
ing delivery  of  sample  pieces  and  watching  the  October 
settlements,  and  while  complaints  regarding  the  slowness  of 
the  former  are  fairly  general,  yet  collections  are  considered 
satisfactory.  There  has  been  little  doing  in  the  way  of  new 
business,  as  this  is  considered  one  of  the  quiet  periods  of  the 
5rear,  but  some  encouragement  has  been  derived  from  unex- 
pected duplicate  ordering  for  spring.  In  the  case  of  woolens 
this  has  been  confined  to  the  one  or  two  houses  which  brought 
out  lines  that  were  successful  from  the  start,  but  with  wor- 
steds it  has  been  more  general  and  conditions  are  considered 
as  being  quite  satisfactory.  Buying  for  the  current  fall 
season  continues  and  the  demand  still  centres  principally 
upon  goods  of  brown  colors.  The  overcoatings  market  is 
disappointing  and  is  not  expected  to  improve  until  some 
really  cold  weather  sets  in.  Fancies  are  being  generally 
shown  in  preference  to  plain  goods.  Buyers  of  dress  goods 
have  shown  much  more  interest  during  the  week  and  fair 
sales  have  been  recorded.  Plain  colors  continue  by  far  the 
most  popular  and  an  increased  demand  is  noted  for  plum 
shades.  A  fair  business  it  still  being  done  in  fall  goods, 
those  lines  which  were  most  in  favor  during  the  initial  buying 
period  still  receiving  the  greatest  attention. 

FOREIGN  DRY  GOODS.— Fair  orders  are  being  booked 
by  importers  of  woolen  and  worsted  dress  goods  for  the  fall 
of  1908,  principally  on  staple  worsteds  at  present  prices. 
Silks  are  somewhat  steadier  in  view  of  the  expected  settle- 
ment of  the  domestic  throwsters'  strike.  Narrow  ribbons 
are  in  heavy  demand.  Linens  are  firm  and  quiet.  Burlaps 
are  steadier  on  decreasing  stocks  of  both  light  and  heavy 
goods. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  October  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 


re  o 


FT     "■  I       2 


c 
o 


O   ^  K 


O 
S 

c 
3 
w 

O 

a 


03    ^ 


CI  00 

o  — 

CD  .(^ 


C5     o  c;i 

O         CT   Ul 

00        *..  *» 


*J        00  00 


o 

H 

a 

M 

a 
a 

H^  en  O  ^—  .^  ^_. 

M  O  *.  00  •-•  2 

K^  ,;..  cn  ,-.  w       O 


—         C   —  S5 


a 


o 


*^  w  o  s; 


c 


O  1= 


M  .^  ro  o  o; 

o  00  io  ^.t  :d 

lo  9)  t<9  oo  C>9 


.vl  o  ^  o  ►^ 
00  Cc  M  00  Cs 


^   \    X  t^ 


o  o 

c  o 


Oi  00 

o  *. 


O  CD 
CD  Vf 
<l  00 


CO  M  •-*  to  1-^ 

03  h-  O  CO  20 


a 

X 

o 

73 

ro  00  Co  i-.  o        [-j 

30  0>  ^  [sj  w  ^^ 

M  OS  ►-•  O  OT  d 

ft) 


.^  >-*  CT  CO  ^ 

00  CD  >-*  tJi  t-' 
^  Co  li^  ,-.  CO 


to  C-T  0»  CO  m 

c>  OS  ht.  CO  ro 

W  fo  CS  CD  -t. 

I-*  OS  I  o  OS  10 


O  Co 
Cn  CO 
4^  >-' 


00  -a 


00    OT   to   ^    .^ 

CS  C-1  O  CD  ^ 
CD  OS  ai  CD  ^"^ 


'    CO   ^    < 


CO  c^  t 
OS  CO  I 


I  00 

>  w 


> 

M 
X 
O 

d 

CO 


a 
> 


^..  ►a  H^  M  >T3 

-    -    -    -  ?r 

CO  Ci  Oi  CT  00 
rfk  (-*  OS  Pti.  CO 
OS  oo  t\3  O  CD 


S  O^ 


to  Co  CD  "^  to        < 

O   ^   .-  OO   *.         (5 
O  O  i--  O!  CD4»  Si 

O  'cD  "-J  O  't^        § 

,-1  c;i  ji.  ti^  O 
to  OS  o  *■  ^3 


Pi 
.^3 


O  O 


O  M 
■vl  to 


,^  ^ 


t-i  o 


t-  O 


O  o 

03  CD 


Vl  m  In;   C;?  W 

»-»   i*   O''   I>0   73 

00  00  Ol  -q  i* 


W  Cc  W  Oc  o 
00  I-*  CS  Qo  O 


OS   OS 

k-  o 
o  to 


t-i  ^  o  ^  o 

in  05  !-•  ii.  cc 
■^  •-'  00  Oi  Oo 


•^  0<  00  l\3  cn 


n 

en 

> 


T3 

2 

o 

o 


O  00 
CI  oo 

^    OB 


to  ^ 
CD  -^ 
to  O 

00  to 
to  o 
^  ~1 


OS  .U 
CD  ^ 
CD  ~1 


CO  OS  ■ 
CO  00  < 


O  00  I 

OS  o  ; 

,-.   CO  - 

Vi',t^  ' 

W  CO  ' 

^  CO  I 


ro  OS  • 

to  to  ; 

Cc  H^  < 


4i  CO  CO  •-'  O 
CO  CT  CO  to  CD 
O  M  O  O  CD 


C?s    .    4^  to 
*..    I    O  CO 


Ci  O 
t-»  00 

OS  o 


ro 

o 

In3 

J:. 

^ 

to 

to 

Co 

en  o  *. 

M 

CD 

M 

en 

OS  o 

CD 

ns 

i^ 

M 

OS 

o 

o 

o 

03   CO 

cn 

00 

Ol 

CO 

•-* 

OS 

to 

CO 

•c;) 

CO 

,_> 

.J 

o 

CO 

►-. 

[NJ 

C^ 

CO 

o 

:o 

en 

t\s 

M 

-J 

CO 

,u 

VI  ^ 

,;.. 

M 

l\5 

o 

to 

CO 

^^ 

►-• 

.^ 

CO 

ro 

00 

-~l 

CO 

CO 

o 

to 

CO 

CO 

,b. 

C.: 

J^ 

CO 

H- 

^1  O  —  00  ;U 

1-1  t-'  O  OS  *— 
CJi  '^  "h-  00  -^ 
O  ^  10  CJ  ^ 
i;i  tss  00  00  ** 


CD   Ji.   J5  '-'  5^ 

O  in  *»  *0c  M 

o  to  ci  cs  *r* 

CD  O  00  CO  "t^ 


ts5  W  f  Oi  •**■ 

'h-i  "»-*  "o  00  O 

to   05  O  O  !C 

t-*  »-*  4*  >5  Ji. 

'►-t  Vl  *►-*  W  00 

IsT  C»  CD  00  Cn 

■si  O  .t«.  ^  CO 


o 

o    *== 
^    -J 

to 

►t) 

9      to 

a  '" 
»    2 

M 


fc  -a 

to  o 

o  -u 

OS  o 


00  CO 

00  OS 

OS  CO 
O  OS 

en  en 


M  to  *.. 

O  CO  H. 

*.  "*..  CO 

00  OS  .vl 

OS  en  03 

■  CO  CO  ^.. 

)  ^  CD  to 

V  CO  o 

OS  ^  00 

OS  CO  en^ 

Co  Vj  Vj 

*.  CD  I-. 

en  CO  4^ 


5^ 


o 
a 

S'  CD 


00  -vJ  *»  -l^  -J 

Co  Co  to  O  CO 
>-i  Co  rfi.  O  W 


CO  Co  *J  ■-)  tJ        ^ 

O  ^  »-*  O  -i        c^ 

00    H-    C!»    »-'    0</>   <^ 


•     W 

OS   ,^ 

"  3 


a 
*t) 

o 

» 

XJX 

M 

H 
K 

O 

o 

o 

o 

a 
a 

*^ 
O 

o 
ft) 


> 
d 


^  CO  CO  00   K- 

l-L     M     ^     to      £>■ 

a»  C!t  o  -^  CO 


to  "vl  Ol  w  Co 

O  l\5  CO  JS'  ^ 


•     <C1 


O  CO  >-*  Co  i-t 
OT  *-  -vl  CO  "-* 
w  en  Ol  t-'  rf»> 


5"  3 


3 


M  >-i  CO  to  I-* 

O  W  O  CJ»  "-* 

to  to  O  to  to 

Ci  to  o  t\3  cn-^  I 

a>  o*  i.1  t'  cn^  ^  o 

>».  'oo  '^  o  'r\j      ^  "X. 

4*  I-*  to  t-'  to  . 

-J  CI  -J  *J  CS 


CD 
O 

> 

a 


o 
o 


958 


THE  CHRONICLE. 


[Vol.  lxxxv 


News  Items. 

Alabama. — Extra  Session  of  Legislature  Probable. — The 
Governor  states  that  it  will  probabl}'^  be  necessar}'-  to  call  the 
Legislature  in  special  sessi(.:n  to  convene  about  Nov.  7  for  the 
purpose  of  further  railroad  legislation.  The  regular  session 
ended  Aug.  7. 

Connecticut. — Amendment  to  the  State  Constitution  De- 
f sated. — Early  returns  from  the  election  held  Oct.  7  indicate 
the  defeat  of  the  proposed  amendment  in  the  form  of  a 
gjneral  revision  of  the  State  Constitution.  See  V.  85,  p 
745.  Of  the  total  number  of  votes  reported  15,093  were  in 
favor  of  the  proposition  and  19,439  against. 

Bond  Calls  and  Redemptions. 

Hartford,  Conn.,  First  School  District. — Bond  Cull. — This 
district  has  called  for  payment  Nov.  1  the  following  4% 
coupon  bonds  dated  May  1   1897: 

■  Nos.  1,  2.  5,  6,  7.  8,  !),  14,  15.  16,  17,  21,  21,  25,  28,  32,  34,  35,  36, 
SS,  39.  40,  42.  44,  45,  54,  57,  60,  62.  64,  66,  68,  69,  70,  71.  74,  77,  78, 
81,  82,  83,  84,  92.  98.  100,  103,  106,  107,  108  and  109. 

Redemption  will  be  made  at  the  office  of  the  Hartford 
Trust    Lu. 

Bond  Proposals  and  Negotiations  this  w^ 

have  been  as  tollows: 

Ackley  Independent  School  District  (P.  O.  Ackley), 
Hardin  County,  Iowa.— Bom/  Sale.— On  Oct.  1  $12,000 
5-10-vear  (optional)  coupon  school-house  bonds  were  awarded 
to  the  Wells  &  Dickey  Co.  of  Minneapolis  at  100.125  and 
accrued  interest  for  5s.  Purchaser  to  furnish  blank  bonds. 
Following  are  the  bids: 

Wells  &  Dickey  Co.,  Miaueapolis — $12,015  and  accrued  Interest  for  5s  and 

furnish  blanli  bonds. 
Bumpus-Stevens  Co.,  Detroit — $12,011  for  5s. 
-  S.  A.  Kean,  Cliicagro — S12,000  for  5s  and  furnish  blank  bonds. 
W.  J.  Hayes  &  Sons,  Ckvdand — .S12,000  less  S3G0  for  expenses  for  5s  and 

furnish  blank  bonds-    $12,003  for  6s. 
MacDonald.  McCoy  &  Co.,  Chicatro — $12,131  for  6s  and  furnish  blank  bonds. 
O'Connor  &  KahU-r,  Ciiicairo — $12,031  and  furnish  blank  bonds  but  no  rate 

of  interest  named   in   hid. 

Denomination  $500.  Date  Oct.  1  1907.  Intere.st  semi- 
annually at  the  First  National  Bank  of  Chicago.  Bonds  are 
exempt  from  taxatio  .  Bonded  debt  this  issue.  Assessed 
valuation  $3,000,000. 

Adams  County  (P.  O.  Decatur),  Ind. — Bonds  Not  Sold. — 
No  sale  was  made  on  Sept.  17  of  the  following  bonds  offered 
on  that  day: 

$3,420  414%  coupon  C.  E.  Bollinffer  macadain-roaa  v>Atenslon  No.  4  (Mon- 
roe Township)    bonds.     Denomination  !isl71. 
7.300  4  J^  %  coupon   Frtd.  Blomberg  macadani-road-construction   (Preble 
Township)  bonds.     Denomination  $365. 

These  bonds  are  dated  Sept.  15  1907.  Interest  .semi- 
annual. Maturity  one  bond  of  each  issue  each  six  months 
from  May  15  1908  to  Nov.  15  1917  inclu.sive. 

Adrian  School  District  (P.  O.  Adrian),  Lenawee  County, 
Mich. — Bonds  Voted. — On  Sept.  30  this  district,  by  a  vote 
of  2(59  to  3,  authorized  the  issuance  of  $60,000  4}^%  school- 
building  bonds.  Interest  semi-annual.  Maturity  $6,000 
yearly  on  Jan.  1  from  1913  to  1922  inclusive. 

Akron,  Summit  County,  Ohio. — Bonds  Authorized. — The 
City  Council  on  Sept.  23  passed  an  ordinance  providing  for 
the  issuance  of  $8,400  4}^%  coupon  Hickory  Street  Improve- 
ment bonds.  Denomination  $1,000,  except  one  bond  of 
$400.  Date  Oct.  1  1907.  Interest  semi-annually  at  the 
National  Park  Bank  in  New  York  City.  Maturity  $2,000 
yearly  on  Oct.  1  from  1908  to  1910  inclu.sive  and  $2,400  on 
Oct.  1  1911. 

Alameda,  Alameda  County,  Cal. — Bonds  Voted. — An 
election  held  Sept.  21  resulted  in  favor  of  propositions  to 
issue  $305,000  public-improvement  bonds.  The  votes  were 
as  follows:  Park  play-ground  bonds,  1,294  to  537;  electric- 
light-plant-improvement  bonds,  1,656  to  201;  fire-apparatus 
bonds,  1,718  to  131;  Bay  Farm  Island  road  bonds,  1,473  to 
369;  public-library -improvement  bonds,  1,310  to  499; 
Webster  Street  roadway  bonds,  1,663  to  175;  and  school- 
house  bonds,  1,641  to  182. 

Alderson  Independent  School  District  (P.  O.  Alderson), 
Monroe  County,  W.  Va. — Bonds  Not  Sold — Bond  Of/ering. — 
No  satisfactory  bids  were  received  on  Oct.  4  for  the  $15,000 
t%  school  bonds  described  in  V.  85,  p.  745.  We  are  advised 
that  these  bonds  are  now  being  offered  by  White  &  White  of 
Wheeling,  who  are  acting  as  agents  for  this  district. 

AUentown  School  District  (P.  O.  Allentown),  Lehigh 
County,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  5  p.  m.  Oct.  21  by  M.  H.  Bickert,  Chairman  Finance 
Com.mittee,  for  $40,000  4%  coupon  building  bonds.  De- 
nomination $500.  Date  Nov.  1  1907.  Intere.st  semi- 
annually in  Allentown.  Maturity  on  Nov.  1  as  follows: 
$4,000  in  1917;  $7,000  in  1922;  .$7,000  in  1927;  $9,000  in  1932 
and  $13,000  in  1937.  Certified  check  for  5%  of  the  amount 
bid,  payable  to  A.  P.  Zellnes,  District  Treasurer,  is  required. 

Alliance,  Stark  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Nov.  4  by  Charles  O.  Silver, 
City  Auditor,  for  $19,250  43^%  refunding  bonds.  Denomi- 
nation $500.  except  one  bond  of  $250.     Date  Nov.  15  1907. 


Interest  semi-annual.  Maturity  ten  years.  Certified  check 
for  5%  of  the  amount  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required.  Bids  to  be  made  on  blank  forms 
furnished  by  the  City  Auditor. 

Bonds  Not  Sold. — No  bids  were  received  on  Sept.  11  for 
the  $20,000  41^%  1-5-year  (serial)  street-improvement 
assessment  bonds  and  the  $7,500  4%  20-year  street-paving 
(city's  portion)  bonds  described  in  V.  85,  p.  614. 

Amesbury  (Township),  Essex  County,  Mass. — Bond  Sale. 
— This  township  has  sold  S27,000  4%  registered  school-house 
bonds.  Maturity  $3,000  yearly  on  July  1  from  1908  to  1916 
inclu.sive. 

Ansonia,  Darke  County,  Ohio. — Bond  Sale. — On  Oct.  7 
the  $1,600  5%  coupon  street-improvement  bonds  described 
in  V.  85,  p.  817,  were  awarded  to  Frank  Rhoades  of  Ansonia 
for  $1,605  (100.312)  and  accrued  interest.  A  bid  was  also 
received  from  the  Citizens'  Bank  Co.  of  Ansonia  at  par. 
Maturity  $800  in  each  of  the  years  1909  and  1910. 

Ardmore,  Ind.  Ter. — Bonds  Defeated. — An  election  held 
Sept.  24  resulted  in  the  defeat  of  propositions  to  issue 
$65,000  high-.school,  $30,000  water,  $25,000  septic-tank  and 
$20,000  street  bonds. 

Auglaize  County  (P.  0.  Wapakoneta),  Ohio. — Bonds  Au- 
thorized.— It  is  stated  that  the  County  Commis.sioners  have 
authorized  tlie  issuance  of  $50,000  infirmary-construction 
bonds. 

Bay  City,  Bay  County,  Mich, — Bond  Sale. — On  Oct.  7  the 
$150,000  5%  local -improvement  bonds  described  in  V.  85, 
p.  818,  were  awarded,  it  is  stated,  to  A.  B.  Leach  &  Co.  of 
Chicago  at  par.  Maturity  on  Nov.  1  as  follows:  $75,000  in 
1910,  $40,000  in  1912  and  $35,000  in  1914. 

Bellevue,  Huron  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  30  (postponed  from 
Oct.  3)  by  George  Leiber,  Village  Clerk,  for  $3,860  70  6% 
coupon  Sandusky  Street  improvement  assessment  bonds. 
Denomination  $386  07.  Date  Sept.  1  1907.  Interest  semi- 
annually at  the  Village  Treasurer's  office.  Maturity  $386  07 
yearly  on  Dec.  21  from  1907  to  1916  inclusive.  Certified 
check  for  5%  of  the  amount  of  bid  is  recjuired.  Purcha.ser 
to  pay  accrued  interest. 

Birmingham,  Jefferson  County,  Ala, — Bond  Election  Pro- 
posed.— On  Sept.  25  the  executive  committee  of  the  Municipal 
Ownership  League  passed  a  resolution  recjuesting  the  city 
Council  to  call  an  election  to  submit  to  the  voters  the  question 
of  issuing  $3,000,000  water-works-plant-construction  bonds. 

Blanchard  School  District  (P.  0.  Blanchard),  Page  County, 

Iowa. — Bond  Sale. — This  district  recently  avv'arded  the  $5,000 
5%  school-building  bonds  offered  without  success  on  Aug.  1 
(V.  85,  p.  542)  to  the  Bankers'  Life  Association  of  Des 
Moines. 

Brownsville,  Cameron  County,  Tex. — Bond  Sale.— On 
Sept.  30  the  $10,000  electiic-light  and  the  $43,000  water- 
works 5%  20-40-year  (optional)  coupon  bonds  described  in 
V.  85,  p.  746,  were  awarded  to  the  First  National  Bank  of 
Brownsville. 

Brunswick,  Glynn  County,  Ga. — Bond  Election  Proposed. — 
There  is  talk  of  calling  an  election  to  submit  to  the  voters  a 
proposition  to  issue  $75,000  street-paving  bonds. 

Bimcombe  County  (P.O.  Asheville),N.  0. — Bond  Election. 
— An  election  will  be  held  Oct.  29  to  vote  on  the  question 
of  issuing  $200,000  bonds  to  subscribe  to  the  capital  stock 
of  the  Appalachian  Interurban  Trans-continental  Company. 

Cedar  Hill  Independent  School  District  (P.  O.  Cedar  Hill), 
Dallas  County,  Tex. --Bonds  Registered. — The  State  Comp- 
troller on  Oct.  2  registered  $9,500  5%  10-40-year  (optional) 
scliool-hou.se  bonds. 

Chelsea  (P.  O.  Station  Boston),  Mass. — Note  Sale.— On 
Oct.  7  the  $115,000  5%  notes  for  general  municipal  pur- 
poses, described  in  V.  85,  p.  880,  were  awarded  to  Blodget, 
Merritt  &  Co.  of  Boston  at  100.317.     Following  are  the  bids: 

Blodget,  Merritt  &  Co.,  Bos_100.317   R.  L.  Day  &Co..  Boston 100.07 

Crocljor  &  Fisher / 100.15 

lalOO.857 


a  For  notes  maturing  $23,000  yearly  on  Dec.  1  from  1910  to  1912  Inclusive 

Maturity  $23,000  yearly  on  Dec.  1  from  1908  to  1912  in- 
clusive. 

Chicago,  111. — Bond  Sale. — This  city  has  awarded  $500,- 
000  coupon  water  bonds  maturing  Nov.  1  1912  to  N.  W. 
Kalsey  &  Co.  of  Chicago.  Although  payable  out  of  the  rev- 
enue derived  from  the  city  water-works,  the  bonds  are  a 
direct  lien  on  the  general  taxes  levied  against  the  entire  city. 

Chicago  (111.)  Sanitary  District. — Price  Paid  for  Bonds. — 
We  are  advised  that  of  the  $1,000,000  4%  coupon  bonds 
awarded  on  Sept.  30  to  the  Harris  Trust  &  Savings  Bank 
and  the  Illinois  Trust  &  Savings  Bank,  both  of  Chicago 
(V.  85,  p.  880),  $700,000  were  purchased  by  those  institu- 
tions on  a  basis  of  about  i}4%  and  $300,000  on  a  basis  of 
about  43/g%. 

Chinook,  Chouteau  County,  Mont. — Bond  Election. — An 
election  will  be  held  Oct.  16  to  vote  on  a  proposition  of  issuing 
electric-llght-system-construction    bonds. 

Cincinnati,  Hamilton  County,  Ohio. — Bonds  Authorized.— 
The  City  Council  on  Sept.  16  passed  an  ordinance  providing 
for  the  issuance  of  $20,000  4%  30-jfcar  coupon  fire;;depart- 
ment  bonds.  Denomination  $500.  Date  Jan.  27 
Interest  .semi-annual. 
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Bond  Offering. — Further  details  are  at  hand  relative  to 
the  offering  on  Oct.  22  of  the  following  bonds,  mention  of 
which  was  made  in  V.  85,  p.  818: 

5257,000  4  %  coupon  Gilbert   Avenue   viaduct   bonds.     Maturity   Oct.    15 
19S7. 
300,000  4  %  coupon  park-extension  bonds.      Maturity  Oct.   15   1957. 
25,000  3.05  %  coupon  Gest  -Street  rundln?  bonds.    Maturity  Oct.  15  1947. 

Propo.sals  Will  be  received  until  12  m.  Oct.  22  byW.  C.  Gulp 
kins,  Citj^  Auditor.  Authority  Section  2835,  Revise- 
Statutes.  Denomination  $500.  Date  Oct.  15  1907.  In- 
t?rest  semi-annuallv  at  the  American  Exchange  National 
Bank  in  New  York  City.  Bonds  are  exempt  from  taxation. 
Purchaser  to  pay  accrued  interest.  Each  bid  must  be  on  a 
form  furnished  by  the  city  and  must  be  accompanied  by  a 
certified  check  for  5%  of  the  bonds  bid  for,  payable  to  the 
City  Auditor.  Official  circular  states  that  there  is  no  liti- 
gation pending  or  threatened  concerning  the  validity  of 
these  bonds  and  that  there  has  never  been  any  default  in  the 
payment  of  priiicii)al  or  interest. 

Coal  City,  Gruudy  County,  IW.^Bond  Sale.—Oi  $3,000 
5%  5-7-year  (serial)  water-system-extension  bonds  recently 
offered  by  this  village,  ij  1,000  were  awarded  to  John  Formea, 
$600  to  the  French  Lodge,  $600  to  the  K.  of  P.  Lodge. 
$600  to  B.  Querio  and  $200  to  Thos.  Powell  Jr.  The  price 
paid  was  par.  Denomination  $200.  Date  Oct.  1  1907. 
Interest  annual. 

Collinwood-Oleveland,  Ohio. — Annexation  Election. — An 
election  will  be  held  in  Cleveland  on  Nov.  5  to  vote  on  the 
question  of  the  annexation  of  the  village  of  CoUinwood  to 
the  city  of  Cleveland. 

Columbus,  Muskogee  County,  Ga. — Xo  Bond  Election. — 
On  Oct.  2  the  City  Council  repealed  the  ordinance  providing 
for  an  election  Oct.  10  to  vote  on  the  proposition  to  issue 
the  $100,000  4%  gold  municipal -lighting-plant-construction 
bonds  described  in  V.  85,  p.  747. 

Comanche,  Comanche  County,  Texas. — Bonds  Voted. — 
.A.n  election  lield  Sept.  23  resulted  in  favor  of  propositions  to 
issue  $11,000  additional-high-school,  $6,000  sewerag:;  and 
$5,000  additional-v/ater-works  bonds.  The  vote  Avas  206 
to  23  on  the  first  proposition,  183  to  44  on  the  second  and 
178  to  50  on  the  third. 

Concord,  N.  H.,  Union  School  District. — Bond  Sale. — 
This  district  has  disposed  of  $30,000  3i^%  20-year  coupon 
bonds  dated  July  1  1907.     Interest  semi-annual. 

Corona,  Riverside  County,  Cal. — Bonds  Proposed. — A  reso- 
lution recommending  the  issuance  of  $50,000  street-improve- 
ment, $5,000  outfall  sewer,  $20,000  city-hall  and  $3,000 
.steam-roller  bonds  has  been  submitted  to  the  City  Trustees. 

Dallas,  Dallas  County,  Tex. — Bonds  Authorized. — The  City 
Commissioners  on  Oct.  4  passed  ordinances  providing  for  the 
issuance  of  the  following  bonds  voted  on  May  21,  as  stated 
in  V.  84,  p.   1319: 

$500,000  4  %  Kold  water-works-improvement  bonds.  Denomination  $1,- 
000.  Maturity  part  yeaily  on  Oct.  1  for  forty. years,  unpaid 
bonds  bcina:  subj  ct  to  call  aftm-  Oct.  1  1917. 
100,000  4  %  troid  street-Improvement  bonds.  Denomination  $250.  Ma- 
turity $2,500  yearly  on  Oct.  1  but  subject  to  call  at  option  of 
tlie  city. 

50,000  4  %  sfold     public-school-bulldlu?     bonds.     Denomination     $250. 
Maturity  $1,250   yearly  .on   Oct.    1. 

The  above  bonds  are  dated  Oct.  1  1907.  Interest  payable 
at  the  Seaboard  National  Bank  in  New  York  City  or  at  the 
State  Treasury  in  Austin,  Texas. 

Darke  County  (P.  O.  Greenville),  Ohio.— Bids. — The  fol- 
lowing bids  were  received  on  Sept.  26  for  the  $45,000  2-6-year 
(serial)  road-improvement  and  the  $40,000  ditch-improve- 
ment 41/^%  coupon  bonds  awarded  on  that  day  (V.  85, 
p.  819)  to  the  Greenville  National  Bank,  the  Second  National 
Bank  and  the  Farmers'  National  Bank,  all  of  Greenville, 
at  their  inint  bid  of  100.685: 

Gr'nv.Nat.Bkl  I  W.J.  Hayes  &  Sons,  Cle..S85,000  00 
Sec'ndNat.BkyGreenville.$85.582  40|  Hayden,  Miller  &  Co.,  Cle.a45,26S50 
Frm'sNat.BkJ  Otis  &  Hourli,  CI  veland_a45,170  00 
IWeil.  Roth  &  Co..  Clncin_627.082  10 

a  For  the  $45,000  road-Improvement  issue,  b  For  $27,000  of  the  road- 
Improvement  issue. 

Dayton,   Montgomery   Coimty,   Ohio,— i?onc?  Offering. — 

Proposals  will  be  received  until   12  m.  Nov    2  ;)y  Edward 

Philipps,  City  Auditor,  for  the  folio  .ing  c  -u   on  bo'  d  . 

$8,000  5%  pollce-statlon-house-constnictlon    bonds.      Denomination    $1,- 

000.     Date  Oct.  1  190  7.  ^vlatuiitv  $1,000  yeai'ly  on  Oct.  1  from 

1908  to  1915  inclu^ve. 

$26,200  5  %  Sewer  District  No.  4  assessment  bonds.  Denomination 
$1,000,  except  one  bond  of  $1,200.  Date  Nov.  1  1907.  Ma- 
turity $2,200  on  Nov.  1  1908,  $2,000  yearly  on  Nov.  1  from 

1909  to  1911  Inclusive  and  $3,000  yearly  on  Nov.  1  from  1912 
to  1917  Inclusive. 

2,700  5%  Uroadway  Street  pavinc:  assessment  bonds.  Denomination 
$2,700,      Date  Nov.  1  1907.     Maturity  Nov.  1  1908. 

7,400  5%  Dale  Avenue  p.'ivina;  assessmfmt  bonds.  Denomination 
SI. 000.  except  one  bond  of  $1,400.  Date  Nov.  1  1007.  Ma- 
turity $1,400  on  Nov.  1  1909  and  $1,000  on  Nov.  1  In  each  of 
the  years  1010,  1912,  1913,  1914,  1916  and  1917. 

2,500  5%  Broadway  Street  paving  bond.  Denomination  $2,500  Date 
Nov.    11907.      Maturity  Nov.  1  1908. 

4,000  5  %  Wyandot  Street  pavln;:;  assessment  bonds.  Denomination 
$1,000.  Date  Nov.  1  1907.  .Maturity  $1,000  on  Nov.  1  in 
the  years  1910,  1912,  1915  and  1017 

»,000  5  %  Wolf  Creek  brldee  construction  bonds.  Denomination  SI  ,000. 
Date  Oct.  1  1907.  Maturity  $1,000  yearly  on  Oct.  1  from 
1908  to  1916  ineluslve. 

3.300  5%  Adams  Street  pavlntr  .isscssment  bonds.  Denomination 
$1,000,  except  one  bond  of  $1,500.  Date  Nov.  1  1007.  Ma- 
turity on  Nov.  1  as  follows;  $1,500  in  1911,  $1,000  in  1914 
and  $1,000  in  1917. 

■4,800  5%  Broadway  Street  pavlnsr  assessment  bonds.  Denomination 
$1,000.  Date  Nov.  1  1907.  Maturity  .SI, 000  on  Nov.  1  In 
each  of  the  years  1910.  1912,  1915  and'l917 

2,500  5%  Stone  Street  pavhie  assessment  bonds.  Date  Nov.  1  1907 
Maturity  Nov.  1   1908. 

2,700  5%  Buckeye  Street  pavins?  assessment  bonds.     Date  Nov.  1  1907 
Maturity  Nov.   1   1908. 
,300  5  %  Richard     Street     pavlnir     assessment     bonds.     Denomination 
$1,000,  except  one  bond  of  $1,300.     Mattnlty  on  Nov.   1   as 
follows:     $1.3'"A  111  the  vear  1910  and   $1,000  In  each  of  the 
years  1912,  1018  and  1017 


Interest  semi-annually  in  New  York  City.  Certified  check 
on  a  national  bank  for  5%  of  each  issue,  payable  to  the  City 
Auditor,  is  required. 

Delaware  County  (P.O.  Delaware),  Ohio.— Bond  Offering.^ 
— Proposals  will  be  received  until  1  p.  m.  Oct.  22  by  the  Board 
of  County  Commissioners  for  $37,580  4%  county  ditch-con- 
struction a.s.sessment  bonds.  Authority  Sections  4480,  4481 
and  4482,  Revised  Statutes.  Denominations  $500  and  $258. 
Date  Sept.  1  1907.  Interest  semi-annually  at  the  County 
Treasurer's  office.  Maturity  $3,758  each  six  months  from 
March  1  1908  to  Sept.  1  1912  inclusive.  Certified  check  for 
$500  on  some  Delaware  County  bank,  payable  to  the  County 
Auditor,  is  required. 

Bonds  Not  Sold. — No  award  was  made  on  Oct.  10  of  the 
$184,780  4%  road-improvement  bonds  described  in  V.  85, 
p.  880. 

Denver,  Lancaster  County,  Pa. — Bond  Sale. — On  Oct.  7 
the  $2,500  4%  10-30-year  (optional)  registered  water-works- 
improvement  bonds  described  in  V.  85,  p.  819,  were  awarded 
to  A.  J.  Ream  at  100.80— a  ba.sis  of  about  3.903%  to  the 
optional  date  and  about  3.955%  to  full  maturity.  A  bid 
was  also  received  from  Alvin  W.  Mentzer  at  100.75. 

De  Pare,  Brown  County,  Wis. — Bonds  Authorized. — On 
Sept.  25  the  City  Council  passed  an  ordinance  providing  for 
the  issuance  of  $6,000  5%  coupon  water-works-extension 
bonds.  Denomination  $300.  Date  Nov.  15  1907.  Interest 
annually  at  the  First  National  Bank  in  Chicago  or  the 
National  Bank  of  De  Pere,  in  Dc  Pere,  or  the  State  Bank  of 
De  Pere,  in  De  Pere.  Maturity  $300  yearly  on  Jan.  15  from 
1909  to  1926  inclusive  and  $600  on  Jan.  15  1927. 

Des  Moines,  Polk  County,  Iowa. — Bonds  Not  to  be  Offered 
at  Present.— We  are  informed  that  the  $350,000  city-hall 
bonds  voted  on  June  20  (V.  85,  p.  54)  will  not  be  offered 
until  next  summer. 

Dona  Ana  County  School  District  No.  28,  N.  Mex. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Oct.  21  by 
Oscar  Lohman,  County  Treasurer  (P.  O.  Las  Cruces),  for 
$3,500  6%  school  bonds.  Denomination  $500.  Date  Aug.  1 
1907.  Maturity  Aug.  1  1927,  subject  to  call  after  Aug.  1 
1917.  Certified  check  for  5%  of  bid,  payable  to  the  County 
Treasurer,  is  required.      Bonded  debt  at  present,  $4,000. 

Donora  School  District  (P.  0.  Donora),  Washington 
County,  Pa. — Bond  Sale. — Reports  state  that  this  district 
has  awarded  $40,000  .school  bonds  to  William  H.  Donner  of 
Donora. 

Easton,  Northampton  County,  Pa. — Boyids  Proposed. — 
.A.n  <n-dinance  providing  for  the  is.suance  of  $27,000  fire- 
department-improvement  bonds  is  before  the  Mayor. 

Eastport,  Washington  County,  Me. — Bond  Sale. — Thi.s 
city  recently  disposed  of  $25,000  4%  refunding  bonds  ma- 
turing July  1  1937. 

EUzabeth  City  County  (P.  0.  Hampton),  Va. — Bond 
Election. — An  election  has  been  called  for  Nov.  5  to  vote  on 
the  question  of  i,s.suing  $20,000  Hampton  Creek  bridge-con- 
struction bonds. 

El  Reno,  Canadian  County,  Okla. — Bonds  Not  Sold. — No 
bids  were  received  on  Oct.  1  for  the  $25,000  5%  10-20-year 
(optional)  sewer-system-exten.sion  bonds  described  in  V.  85, 
p.  819. 

Enid,  Garfield  County,  Okla. — Bonds  Voted. — An  election 
held  Oct.  1  resulted  in  favor  of  the  propositions  to  issue  the 
$285,000  sanitary-.se wer,  the  $10,000  sanitary-tanks,  the 
$55,000  warrant  refunding,  the  $25,000  fire-apparatus  and 
the  $15,000  water-extension  5%  bonds  mentioned  in  V. 
85,  p.  482. 

Escanaba  School  District  (P.O.  Escanaba),  Dslta  County, 

Mich.— Bond    Sale.— An    issue    of    $35,000    4^%    20-year 
school  bonds  was  recently  awarded  to   the   First   National 
Bank    of    Chicago.     Denomination    $1,000.     Data    Oct.    1 
1907.     Interest  semi-annual. 

Essex  County  (P.  O.  Newark),  N.  J.— Bond  Sale. — On 
Oct.  9  $25,000  4%  court-house  bonds  were  awarded,  it  is 
stated,  to  the  Prudential  Insurance  Co.  at  par. 

Eugene,  Ore. — Boml  Election. — Local  papers  state  that 
an  el(-ction  will  be  held  Oct.  14  to  vote  on  the  question  of 
Ls.suing  $300,000  water  bonds.  '•■" 

Fairbury,  Livingston  County,  111. — Bond  Sale. — On  Sept. 
23  $3,000  5%  water-ext;'nsion  I:)oncls  were  awarded  to  C.  H. 
Coffin  of  Chicag)  for  $3.031— the  price  thus  being  101.033. 
Denomination  $1,000.  Date  Sept.  1  1907.  Interest  annu- 
allv  on  May  1.  Maturity  $1,000  on  Sept.  1  in  each  of  the 
years  1919,  1920  and  1921. 

Falls  City,  Richardson  County,  Neb. — Bond  Sale. — Of 
$25,000  10-20-year  (optional)  water-sy.stem-extension,  $10,- 
000  10-20-year  (optional)  electric-light-systein-extension  and 
$5,000  10-year  park-purchase  5%  coupon  bonds  offered  on 
Sept.  23,  $5,000  park-purcha.so  bonds  were  awarded  to  W.  A. 
Greenwald  of  Falls  City  at  par.  Authority  election  held 
July  16.  Denomination  $500.  Interest  annually  at  the 
Fiscal  Agency  of  Nebraska  in  New  York  City. 

Farmland,  Fremont  and  Railroad  Drainage  District  (P.  O 
Fremont),  Dodge  County,  Neb. — Bonds  Proposed. — This 
district  is  cou.sidering  tlie  advi.sability  of  issuing  $25,000  6% 
1-20-year  (.serial)  coupon  improvement  asse.s.sinent  bonds. 
The  amount  of  bonds  to  be  issued  will  be  reduced  by  the 
amount  of  assessments  paid  in  cash  previous  to.  the  date  of 
sale. 
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Fort  Pierre  Independent  School  District  (P.  0.  Fort  Pierre), 
Stanley  County,  S.  D. — Bids  Rejected. — All  bids  received  on 
Sept.  30  for  the  S19,000  5%  10-20-year  (optional)  school 
bonds  offered  on  that  daj-  (V.  85,  p.  616)  were  rejected. 

Fort  William,  Ont. — Debenture  Sale. — This  city  has 
awarded  §66.850  25-year  sewer  and  $32,000  30-year  water- 
warks  43.2%  debentures  to  Wood,  Gundy  &  Co.  of  Toronto. 

Foster  County  (P.  0.  Carrington),  N.  D. — Temporary 
Injunction. — We  are  informed  that  a  temporary  injunction 
has  been  grant^ed  restraining  the  county  from  disposing  of 
the  S75,000  ■i%  20-year  court-house  bonds  offered  without 
success  on  Aug.  10. 

Fountain  County  (P.  O.  Covington),  Ind. — Bond  Sale. — 
On  Oct.  5  the  following  six  issues  of  -1}.^%  road  bonds  aggre- 
gating 334,120,  were  awarded  to  Charles  C.  Wedding  &  Co. 
of  Indianapolis  at  par: 

$5,400  4>3  %  J.  V.  Philpott  Road  construction  (Jackson  Township)  bonds. 

Denomination  S270. 
8,200  *H%  E.  M.  Pliilpott  Road  construction  (Jacltson  Township)  bonds. 

Denomination  $410 
4,800  43^  %H.   D.  All-n  Road  construction  (Jacivson  Township)   bonds. 

Denomination  $240. 
5.760  4>3  %  M.  L.  Krout  Road  construction  (Jaclison  Township)  bonds. 

Denomination  §288. 
2,160  4yi  %  Howard  Smith  Road  construction  (Jackson  Township)  bonds. 

Denomination  $108. 
7,800  4'yi%  Henry  Glascock  Road  construction  (Mill  Creek)  bonds      De- 
nomination $195. 

Authority  Indiana  Road  Law  of  1907.  Date  Aug.  26 
1907.  Interest  semi-annual.  Maturity  one  bond  of  each 
issue  each  six  months  from  May  15  1908  to  Nov.  15  1917  in- 
clusive, except  the  last  issue,  which  matures  $195  each  six 
mouths  from  May  15  1908  to  Nov.  15  1927  inclusive. 

Fremont,  Sandusky  County,  Ohio. — Bond  Sales. — This 
city  has  awarded  the  .$2,032  4)^%  sewer-construction  bonds 
offered  on  Sept.  6  (V.  85,  p.  483)  to  the  Fremont  Savings 
Bank  Co.  of  Fremont.  Maturity  $100  each  six  months  from 
April  1  1908  to  April  1  1917  inclusive  and  $132  on  Oct.  1  1917. 

An  issue  of  .S4,500  bonds  offered  on  Sept.  9  has  been 
awarded  to  the  Croghan  Bank  &  Savings  Co.  of  Fremont. 

Georgetown  School  District  No.  153  (P.  O.  Georgetown), 
King  County,  Wash. — Bonds  Defeated. — An  election  held 
Sept.  14  resulted  in  the  defeat  of  a  propositon  to  issue 
$15,000  school-house-site-purchase  bonds.  The  vote  was 
150  "for"  to  250  "against.'" 

Gibson  Coimty  (P.  O.  Trenton),  Tenn. — Bond  Election 
Proposed. — This  county  is  considering  the  advisability  of 
calling  an  election  to  submit  to  the  voters  the  question  of 
issuing   $500,000   road   bonds. 

Gila  Cormty  (P.  0.  Globe),  Ariz. — Bonds  Authorized.— 
Chapter  17  of  the  Laws  of  1907  autliorizes  the  issuance  by 
this  county  of  $25,000  8-20-year  (optional)  coupon  court- 
hoiLse  and  jail  bonds  at  not  exceecHng  5%  interest. 

Girard,  Burke  Coimty,  Ga. — Bond  Sale. — On  Oct.  1 
$10,000  school-building  and  site-purchase  bonds  were 
awarded,  it  is  stated,  to  David  S.  Curtise  of  Chicago. 

Girard,  Trumbull  County,  Ohio. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  12  m.  Oct.  25  by  E.  L.  Hauser, 
Village  Clerk,  for  $2,000  5%  building-repair  bonds.  De- 
nomination $500.  Date  Sept.  3  1907.  Interest  semi-annual. 
Maturity  $500  yearly  on  Sept.  3  from  1909  to  1912  inclusive. 
Certified  check  on  some  solvent  bank  of  Trumbull  County 
for  5%  of  the  amount  of  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Accrued  intei'est  to  be  paid 
by  purchaser. 

Goderich,  Ont.— Debenture  Sale.— On  Sept.  30  $20,000 
4J^%  local-improvement  debentures  were  awarded  to  Wood, 
Gundy  &  Co.  of  Toronto. 

Graham,  Young  Coimty,  Texas. — Bonds  Registered  and 
Sold. — The  State  Comptroller  recently  registered  $9,000  5% 
5-20-year  (optional)  water-works  bonds.  The  city  has  sold 
these  bonds. 

Grand   Rapids,    Kent   County,   Mich. — Bond   Offering. — 

Further  details  are  at  hand  relative  to  the  offering  on  Oct.  14 

of  the  following  bonds,  mention  of  which  was  made  in  V. 

85,  p.  880: 

$250,000  4'A%  coupon  Grand  River  flood-protection  bonds.  Authority  an 
Act  of  the  Legislature  of  1907.  Date  Sept.  1  1907.  Ma- 
turity vSept.  1  1932 
153,000  4M  %  coupon  street-improvement  bonds  Authority,  Section 
199,  Title  6,  Sub  Division  1,  Revised  Charter  of  Grand 
Rapids.  Date  May  1  1907.  Maturity  $51,000  yearly  on 
May  1  from  1910  to  1912  inclusive. 
9,000  4]4%  coupon  sewer-construction  bonds.  Authority,  Section  199, 
Title  6,  Sub-Division  1,  Revised  Charter  of  Grand  Rapids. 
Date  May  1  1907.  Maturity  $3,000  yearly  on  May  1  from 
1910  to  1912  Inclusive. 

Proposals  for  these  bonds  will  be  received  until  3  p.  m. 
on  that  day  (Oct.  14)  by  John  L.  Boer,  City  Clerk.  Denomi- 
nation $1,000.  Interest  semi-annually  at  the  City  Treas- 
urer's office  in  New  York  exchange.  An  unconditional 
certified  check  for  3%  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required.      I'urchaser  to  pay  accrued  interest. 

Greenfield,  Franklin  County,  Mass. — Bonds  Awarded  in 
Part.  —  \Jp  to  Oct.  8  $39,000  of  the  $35,000  library,  the  $5,000 
7-year  park  and  the  $14,000  8-year  school  ■i}4%  registered 
bonds  offered  but  not  awarded  on  Sept.  4  (V.  85,  p.  616), 
had  been  dispo.sed  of  at  private  sale. 

Greenock  Township  (P.  0.  Pinkerton),  Ont. — Debenture 
Offerimj. — Proposals  will  be  received  until  12  m.,  Oct.  21, 
by  J.  J.  Donnelly,  Clerk,  for  .$5,000  4%  bridge  debentures. 
Date  Nov.  1  1907.     Maturity  part  yearly  for  twenty  years. 


Greenville,  Darke  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  30  by  J.  C.  Katzenbcr- 
ger,  City  Auditor,  for  $26,500  4%  coupon  Greenville  Creek 
bridge-construction  (city's  portion)  bonds.  Authority  Sec- 
tion 2835,  Revised  Statutes.  Denomination  $500.  Date 
Aug.  31  1907.  Interest  annual.  Certified  check  for  25% 
of  the  amount  of  bonds  bid  for,  payable  to  the  City  Treasurer, 
is  required.     Accrued  interest  to  be  paid  by  purchaser. 

Hamilton  Coimty  (P.  O.  Aiurora),  Neb. — Bonds  Defeated. — 
An  election  held  Sept.  21  resulted  in  the  defeat  of  a  prcjpo- 
.sition  to  issue  high-sch<M)l-building  bonds. 

Hamilton  School  District  (P.  O.  Hamilton),  Butler  County, 
Ohio. — Bond  Election. — According  to  reports,  an  election  will 
be  held  Oct.  19  to  vote  on  the  question  of  issuing  $40,000 
bonds  for  the  purchase  and  improvement  of  property  for 
school  purposes. 

Henry  County  (P.  0.  Napoleon),  Ohio. — Bond  Sale. — Oiv 
Sept.  14  $70,000  43-2%  l>i'idge  bonds  were  awarded  to  Season- 
good  &  Mayer  of  Cincinnati  for  $71,775 — the  price  thus  being 
102.5357— a  basis  of  about  4.209%. 

On  Sept.  28  two  is.sues  of  4^-2%  ditch  bonds,  aggregating 
$22,500,  were  awarded  to  Hayden,  Miller  &  Co.  of  Cleveland 
for  $22,561  50,  the  price  thus  being  100.051.  Denomination 
$2,500.     Date  Oct.   1   1907.     Interest  semi-annual. 

Holdrege,  Phelps  Coimty,  Neb. — Bonds  Voted. — An  elec- 
tion held  Sept.  24  resulted  in  favor  of  a  proposition  to  issue 
sewer-system  constructi(»n  bonds. 

Houlka,  Chickasaw  County,  Miss. — Bond  Offering. — This 
town  is  offering  for  sale  $7,000  6%  school-building  bonds 
at  par  less  2%  commission.  Purchaser  to  furnish  bonds. 
O.  M.  Harrill  is  Acting  Town  Clerk. 

Ironton,  Lawrence  County,  Ohio. — Bonds  Voted. — The 
election  held  Sept.  25  resulted  in  favor  of  the  propositions 
to  issue  the  Eltison  Avenue  storrn-water-sewer,  street 
improvement  and  flood-defen.sive-apparatus  bonds,  aggre- 
gating $60,000,  mentioned  in  V.  85,  p.  749.  The  vote  was 
554  to  267  on  the  first  proposition,  491  to  236  on  the  second 
and  509  to  257  on  the  third. 

Islip  Union  Free  School  District  No.  1  (P.  0.  Bay  Shore), 
Suffolk  County,  N.  Y.—Bond  Sale.— On  Oct.  10  the  $25,000 
coupon  or  registered  school-building-addition  bonds  described 
in  V.  85,  p.  881,  were  awarded  to  N.  W.  Harris  &  Co.  of 
New  York  City  for  $25,030  50. 

Jefferson  Coimty  (P.  O.  Beaumont),  Tex. — Bond  Offerinxj. 
— Proposals  will  bo  received  until  10  a.  m.  Oct.  21  by  Jas.  A. 
Harri.son,  County  Judge,  for  the  $300,000  5%  registered 
macadamized-road-construction  bonds  mentioned  in  V.  85, 
p.  483.  Interest  semi-annually  in  New  York  City.  Ma- 
turity forty  years,  subject  to  call  after  twenty  years.  Certi- 
fied clieck  for  $1,000,  payable  to  the  County  Judge,  is  re- 
quired. Delivery  of  bonds  .'^100,000  at  completion  of  sale 
and  $50,000  quarterly  tliereafter. 

Jefferson  County  Common  School  District,  Tex. — Bonds 
Registered. — On  Oct.  4  $1,000  5%  school-house  bonds  were 
registered  by  the  State  Comptroller. 

Johnstown,  Cambria  County,  Pa. — Bonds  Proposed. — 
This  city  is  comsidering  the  advi.sability  of  issuing  $30,000 
bridge  bonds 

Johnson  City,  Washington  County,  Tenn. — Bids  Rejected 
—Bond  Offcring.—AW  bids  received  on  Oct.  3  for  the  $16,000 
5%  20-year  coupon  .scw?r  bonds,  the  $34,000  5%  20-year 
coupon  city-improveirent  bonds  and  the  $108,000  6% 
.  1-10-year  (serial)  coupon  district-improvement  bonds  de- 
scribed in  V.  85,  p.  820,  were  rejected.  Proposals  are  again 
asked  for  these  bonds  and  will  be  received,  this  time,  until 
Nov.  1. 

Kansas  City,  Wyandotte  County,  Kan. — Bond  Offering. — 

Propo.sals  were  asked  for  up  to  12.30  p.  m.  yesterday  (Oct. 

11)  by  George  Foerschler  Jr.,  City  Clerk,  for  the  following 

bonds: 

$62,500  4Ji  %  bonds  for  the  rehmding  of  outstanding  certificates.     Matur- 
ity twenty  years. 
32,452  4H  %  grading  and  sewer-improvement  bonds.     Maturity    "from 
one  to  ten"  years. 

Denomination  $.500.  Date  Oct.  15  1907.  Interest  semi- 
annually at  the  Kansas  Fiscal  Agency  in  New  York  City. 
The  result  of  this  offering  was  not  known  to  us  at  the  hour 
of  going  to  press. 

Kane  School  District  (P.  O.  Kane),  McKean  County,  Pa. 
— Bond  Offering. — Proposals  will  be  received  until  6  p.  m.. 
Oct.  15,  by  Robert  E.  Sh.aner,  District  Treasurer,  for  $'20,- 
000  43^2%  coupon  school  boncls  These  securities  are  part 
of  an  issue  of  $120,000  authorized  by  an  Act  of  the  Genernl 
Assembly  approved  April  20  1874,  with  supplements  and 
amendments  thereto,  and  election  held  July  23  1907.  De- 
nomination $1,000.  Date  Oct.  1  1907.  Interest  semi- 
annually at  the  District  Treasurer's  office.  Maturity  $1,000 
yearly  on  Oct.  1  from  1912  to  1931  inclusive.  Certified 
check  or  ca.sh  for  10%  of  bid  is  required.  Bonded  debt  at 
present,  $5,586  53.     Assessed  valuation,  $1,923,905. 

Klickitat  County  School  District  No.  83,  Wash.— Award 
Postponed. — Owing  to  the  absence  of  the  District  Directors, 
the  bids  received  on  Sept.  28  for  an  issue  of  $1,600  bonds 
offered  on  that  day  were  not  opened. 

Kimball  County  (P.  0.  Kimball),  Neh.—Bond  Election 
Proposed. — This  countj^  proposes  to  hold  an  election  to  sub- 
mit to  the  voters  the  question  of  issuing  high-school-building 
bonds. 
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Lamar,  Prowers  County,  Colo. — Bonds  Not  Sold. — Up  to 
Oct.  4  uo  award  had  yet  been  made  of  the  $150,000  5% 
10-15-year  (optional)  water-works-systcm -extension  bonds 
offered  on  Sept.  2.  For  description  of  these  securities  see 
V.  85,  p.  362. 

Lebanon  Center  Fire  Precinct,  Grafton  County,  N.  H. — 

Bond  Offering. — -Proposals  will  be  received  until  3  p.  m. 
Oct.  15  by  F.  H.  Hosford,  Precinct  Treasurer  (P.  O.  Leba- 
non), for  $25,000  33^%  refunding  bonds.  Denomination 
$1,000.  Date  Nov.  1  1907.  Interest  semi-annually  in 
Boston.     Maturity  Nov.   1   1927. 

Liberty ville  School  District  No.  70  (P.  O.  Libertyville), 
Lake  County,  III. — Bonds  Awarded  in  Part. — We  are  advised 
that  $3,000  more  of  the  $10,000  4%  school -building  bonds 
mentioned  in  V.  85,  p.  543,  have  been  awarded  to  local  in- 
vestors at  par.  This  makes  a  total  of  $6,000  bonds  disposed 
of  to  date.  Arrangements  are  now  being  made  with  the 
citizens  of  this  place  for  the  disposal  of  the  remaining  $4,000 
bonds  at  par. 

Lind,  Adams  County,  Wash. — Bond  Sale. — This  town  re- 
cently awarded  $15,000  5%  10-20-year  (optional)  water- 
works-purchase bonds  to  the  State  of  Washington.  De- 
nomination $500.     Date  Oct.  1  1907.     Interest  semi-annual. 

Louisville,  Ky.— Bond  Sale.— Up  to  Oct.  1  $51,000  more 
of  the  $1,000,000  4%  Louisville  Water  Co.  gold  coupon 
mortgage  bonds  mentioned  in  V.  85,  p.  617,  had  been  dis- 
posed of.  This  makes  a  total  of  $548,000  bonds  sold  up  to 
date.     Bonds  mature  July  2  1946. 

Mahoning  Coimty  (P.  O.  Youngstown),  Ohio. — Bond  Sale. 
— On  Oct.  10  the  $960,000  4}^%  court-house-construction 
bonds  described  in  V.  85,  p.  749,  were  awarded  to  the  Dollar 
Savings  &  Trust  Co.  of  Youngstown  at  103.125.  Maturity 
$16,000  each  six  months  from  March  1  1909  to  Sept.  1  1935 
inclusive  and  $24,000  each  six  months  from  March  1  1936 
to  Sept.  1  1937  inclusive. 

Manitowoc,  Manitowoc  County,  Wis. — Bond  Sale. — On 
Oct.  5  $15,000  4%  bridge-rebuilding  bonds  were  awarded  to 
the  Manitowoc  Savings  Bank  of  Manitowoc  for  $15,100 
(100.666)  and  accrued  interest  from  Nov.  1  1906.  Denomi- 
nation $1,000.  Interest  semi-annual.  Maturity  part  yearly 
on  Nov.  1  in  each  of  the  years  1919,  1920  and  1921. 

Marin  County  (P.  O.  San  Rafael),  Cal. — Bond  Sale. — On 
Sept.  25  a  $25,000  5%  25-year  lot  purchase  and  building 
bond  was  awarded  to  James  Harris  &  Co.  at  par.  This  was 
the  only  bid  received.     Date  July  1  1907.     Interest  annual. 

Marlinton,  Pocahontas  County,  W.  Va. — Bonds  Not  Sold. 
—No  bids  were  received  on  Sept.  20  for  the  $7,500  6%  20- 
year  coupon  street  improvement  bonds  described  in  V.  85, 
p.  749. 

Marshall  County  (P.  O.  Lewisburg),  Tenn. — Bonds  Voted. 
— An  election  held  recently  resulted  in  favor  of  a  proposition 
to  issue  $65,000  5%  20-year  bonds  in  aid  of  the  Nashville  & 
Huntsville  Railroad.  We  are  advised  that  these  bonds  will 
not  be  placed  upon  the  market  "until  the  road  is  completed 
from  Huntsville,  Ala.,  through  this  county,  which  may  be 
two  or  three  years." 

Massillon,  Stark  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  31  by  J.  U.  Duglass, 
Secretary  Sinking  Fund  Trustees,  for  the  following  bonds: 

511,500  4}^  %  coupon    .storm-water-sewer     bonds.     Denomination     S500. 
Date  June  1   1907. 
6,000  4)4  %  coupon  street-improvement  bonds.     Denomination  $1,000. 
Date  June  15  1907.     Maturity  $1,000  on  June  15  fi-om  1910 
to  1915  inclusive. 
1,920  414%  coupon  East  and  Railroad  streets  paving-  bonds.     Denomi- 
nation $480.     Date  July  1  1907.     Maturity  $480  on  April  1 
from  1909  to  1912  inclusive. 
2,000  4'/i%  coupon  sidewalk  and  crosswalk  bonds.     Denomination  $500. 
Date  Sept.  15  1907.     Maturity  $500  on  Sept.  15  from  1909 
to  1912  inclusive. 
2 ,000  4  >i  %  coupon   East  Tremont   Street  retalning-wall   and   sidewalk 
bonds.     Denomination  $500.     Date  Oct.  1  1907.     Maturity 
$500  on  Oct.  1  from  1910  to  1913  inclusive. 

Authority  Section  2835  Revised  Statutes.  Interest  semi- 
annually at  the  State  Bank  of  MassiUon.  Certified  check 
on  some  solvent  bank  for  5%  of  the  amount  of  bonds  bid  for, 
payable  to  Henry  Suhr,  President  Sinking  Fund  Trustees, 
is  required.  Bids  to  be  made  on  blank  forms  furnished  by 
the  Secretary  of  the  Sinking  Fund  Trustees.  These  securi- 
ties were  offered  on  Sept.  23  but  all  bids  received  on  that 
day  were  rejected.  Bonds  are  not  new  issues  but  securities 
held  by  the  Sinking  Fund  as  an  investment. 

Menominee  County  (P.  0.  Menominee),  Mich. — Bonds 
Awarded  in  Part.— We  are  advised  that  only  part  of  the 
$20,000  43^%  gold  coupon  agricultural-school-building  bonds 
described  in  V.  85,  p.  617,  have  been  disposed  of.  These 
bonds  were  taken  by  local  investors  and  are  dated  Oct.  1 
1907.  The  remainder  of  these  bonds  will  not  be  offered  at 
present. 

Meridian,  Lauderdale  County,  Miss.— Bonds  Voted. — An 
election  held  here  on  Sept.  27  resulted  in  favor  of  a  proposi- 
tion to  issue  $50,000  5%  20-year  water  bonds.  The  result 
was  330  "for"  to  210  "against." 

Milford,  New  Haven  County,  Conn. — Bonds  Awarded  in 
Part. — We  are  advised  under  date  of  Oct.  8  that  this  town 
has  disposed  of  $4,000  of  the  $50,000  4%  25-year  coupon 
bonds  mentioned  in  V.  85,  p.  617,  at  par.  Action  will  be 
taken  on  the  remaining  $46,000  at  a  meeting  to  be  held 
Oct.   14. 

Missoula  County  (P.  0.  Missoula),  Mont. — Bo7id  Sale.— 
On  Oct.  7  the  $175,000  court-hou.se  and  the  $75,000  free- 


high-school  10-20-year  (optional)  bonds  described  in  V.  85, 
p.  882,  were  awarded  to  the  State  Land  Commissioners  of 
Helena  as  4}^s. 

Mitchell  School  District,  Stanislaus  County,  Cal. — Bonds 
Not  Sold. — Up  to  Oct.  2  no  sale  had  yet  been  made  of  an 
issue  of  $4,000  5%  school  bonds  offered  on  Sept.  11.  These 
bonds  take  the  place  of  the  $4,000  5%  school  bonds  awarded 
on  July  10  to  the  Los  Angeles  Trust  Co.  of  Los  Angeles 
(V.  85,  p.  177),  which  sale  was  never  consummated,  as  the 
attorney  for  that  firm  declared  that  the  election  held  for  the 
authorization  of  these  bonds  was  void. 

Mocksville,  Davie  County,  N.  C. — Bonds  Not  Sold. — No 
bids  were  received  on  Oct.  1  for  the  $5,000  5%  coupon 
graded-school  bonds  dated  July  1  1907,  described  in  V. 
85,  p.  750. 

Monclova  Township  (P.  O.  Monclova),  Lucas  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until 
10  a.  m.  Nov.  2  by  Don  C.  Whitehead,  Township  Clerk,  for 
$2,000  6%  road-improvement  bonds.  Authority  Section 
2835,  Revised  Statutes.  Denomination  $200.  Date,  day 
of  sale.  Interest  semi-annually  at  the  Township  Clerk's 
office.  Maturity  $1,000  six  months  after  date  and  $1,000 
one  year  after  date.  Certified  check  or  a  cash  deposit  of 
$200  is  required.     Purchaser  to  pay  accrued  interest. 

Negaunee,  Marquette  County,  Mich. — Bond  Sale. — This 
city  has  disposed  of  $10,000  5%  electric-light  bonds  to  local 
parties. 

New  Brighton  School  District  (P.  0.  Hew  Brighton), 
Beaver  County,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  Nov.  1  by  P.  C.  Schofield,  Secretary,  for  $20,000 
5%  bonds.  Denomination  $500.  Date  Oct.  1  1907.  Int- 
erest semi-annually  at  the  Old  National  Bank  in  New 
Brighton.  Maturity  $500  yearly  on  Oct.  1  from  1909  to  1911 
inclusive;  $1,000  yearly  on  Oct.  1  from  1912  to  1915  inclusive; 
$1,500  yearly  on  Oct.  1  from  1916  to  1918  inclu.sive  and  $2,- 
000  yearly  on  Oct.  1  from  1919  to  1923  inclusive,  all  unpaid 
bonds  being  subject  to  call  after  Oct.  1  1917. 

New  Haven,  Fayette  County,  Pa. — Bonds  Not  Yet  Sold. — 
We  are  advised,  under  date  of  Oct.  7,  that  this  borough  is 
still  in  the  market  with  the  $11,500  4)^%  gold  coupon  re- 
funding bonds  offered  but  not  sold  (V.  85,  p.  544)  on  Aug.  5. 

Newport  News,  Warwick  County,  Va. — Bonds  Not  Sold. — 
No  sale  was  made  on  Sept.  30  of  the  $100,000  4^%  40-year 
street-improvement  bonds  de.scribed  in  V.  85,  p.  821. 

Nichols,  Muscatine  County,  Iowa. — Bond  Sale. — On  Sept. 
10  $2,300  5%  5-15-year  (optional)  city-hall  bonds  were 
awarded  to  T.  B.  Nichols  of  Nichols  at  par.  Denomination 
$100.     Interest  semi-annually  in  May  and  November. 

Norfolk,  Norfolk  County,  Va. — No  Bond  Election. — We 
are  advised  that  the  report  stating  that  an  election  would 
be  held  in  September  to  Yote  on  the  question  of  issuing  the 
$100,000  city-hall,  auditorimn  and  market  bonds  mentioned 
in  V.  85,  p.  544,  is  erroneous. 

Norfolk  School  District  (P.  0.  Norfolk),  Madison  County, 

Neb. — Bond  Sale. — We  have  just  been  advised  that  $24,000 
5%  20-30-year  (optional)  school  bonds  were  awarded  on 
Aug.  16  to  Geo.  W.  Hoobler  of  Omaha  at  par.  Date  May  1 
1907.  Interest  January  and  July.  These  bonds  take  the 
place  of  the  $24,000  20-30-year  (optional)  coupon  or  regis- 
tered high-school-building  bonds  awarded  on  May  6  (V.  84, 
p.  1138)  to  the  Trowbridge  &  Niver  Co.  of  Chicago,  which 
sale  was  never  consummated. 

Nutley,  Essex  County,  N.  J. — Bond  Sale. — Reports  state 
that  $12,000  water  and  $13,000  road  5%  bonds  of  this  town 
have  been  awarded  to  the  Fidelity  Trust  Co.  of  Newark. 
Bonds  are  subject  to  call  after  three  years. 

Oakmont,  Allegheny  County,  Pa. — Bonds  Not  Sold. — No 
satisfactory  bids  were  received  on  Oct.  7  for  an  issue  of  $60,- 
000  4}/^%  street-unprovement  bonds  offered  on  that  day. 

Oklahoma  City,  Oklahoma  County,  Okla. — Bond  Offering. 
— Henry  M.  Scales,  Mayor,  is  offering  for  sale  $200,000  w-a- 
ter-works  and  $50,000  sewer  bonds  at  not  exceeding  5%  in- 
terest. Authority,  vote  of  4,937  to  1,265  cast  at  election 
Sept.  17.  Denomination  $1,000.  Interest  semi-annual. 
Maturity  thirty  years.  Official  advertisement  states  there 
has  never  been  any  default  in  the  payment  of  any  of  the  obli- 
gations of  the  city.  These  bonds  were  offered  on  Sept.  30, 
but  no  satisfactory  bids  were  received  on  that  day. 

Oneida  Coimty  (P.  O.  Utica),  N,  Y.— Bonds  Not  Yet  Sold. 
— Up  to  Oct.  2  no  sale  had  yet  been  made  of  the  $55,000 
33^%  registered  court-house  bonds  offered  but  not  awarded 
on  Sept.  12.     See  V.  85,  p.  679. 

Osceola  Special  School  District  (P.  0.  Osceola),  Missis- 
sippi County,  Ark. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  15  by  L.  A.  Morris,  Secretary,  for 
the  $25,000  6%  coupon  school-building  bonds.  Denom- 
ination $500.  Bonds  to  be  dated  day  of  sale.  Maturity 
twenty  years.  Bonds  are  exempt  from  taxation.  Certified 
check  for  $500,  payable  to  the  Secretary,  is  required.  Bonded 
debt  this  issue.  No  floating  debt.  Assessed  valuation  for 
1906  $870,599.  These  securities  were  offered  but  not  award- 
ed on  May  18.     See  V.  84,  p.  1445  and  V.  85,  p.  241. 

Pana  Township  High  School  District  (P.  O.  Pana),  Chris- 
tian County,  111. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Oct.  15  of  the  $50,000  5% 
coupoii  high-school  construction  bonds  mentioned  in  V.  85, 
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p.  882.  Proposals  for  these  bonds  will  be  received  until  4 
p.  m.  on  that  day  by  F.  A.  Cutler,  Secretarj^  Board  of  Edu- 
cation. Denomination  SI, 000.  Date  Oct.  15  1907.  Int- 
erest semi-annually  at  the  H.  N.  Schu}^ler  State  Bank  in 
Pana.  Maturity  S3 ,000  j^early  on  Oct.  15  from  1912  to  1926 
inclusive  and  S5,000  on  Oct.  15  1927.  Certified  check  for 
S500,  payable  to  J.  E.  Reese,  Township  Treasurer,  is  re- 
quired.   Total  debt  this  issue.  Assessed  valuation  $1 ,247,973. 

Park  City  (P.  0.  Knoxville),  Tenn. — Bond  Election  Pro- 
posed.— There  is  talk  of  holding  an  election  to  vote  on  the 
question  of  issuing  improvement  bonds. 

Pawnee,  Pawnee  County,  Okla. — Bond  Sale. — On  Oct.  2 
S20,000  6%  30-year  water-works  bonds  were  awarded  to 
N.  D.  McGinlay  at  100.05.  Denomination  $1,000.  Inter- 
est semi-annual. 

Penetanguishene ,  Ont. — Debentures  Not  Yet  Sold. — We 
are  advised  under  date  of  Oct.  5  that  no  sale  has  yet  been 
made  of  the  $23,000  4}^%  high-school  debentures,  the  $15,- 

000  4}4%  pubhc-school  debentures  and  the  $2,150  4% 
cement-sidewalk  debentures  offered  but  not  awarded  (V.  85, 
p.  544)  on  Aug.  20. 

Perth,  Ont.— Debenture  Sale. — Wood,  Gundy  &  Co.  of 
Toronto  inform  us  that  they  have  purchased  $18,000  local- 
improvement  and  $30,000  sewer  5%  debentures  of  this  place. 
The  former  issue  matures  part  yearly  for  twenty  j^ears  while 
the  latter  matures  part  5^early  for  thirty  years. 

Philadelphia,  Jefferson  County,  N.  Y. — Bond  Sale. — On 
Oct.  1  86,000  5-16-year  (serial)  electric-light  bonds  were 
awarded  to  the  Watertown  Savings  Bank  of  Watertown  for 
$6,010 — the  price  thus  being  100.166.  Denomination  $500. 
Date  Oct.  1  1907.  Interest  semi-annual.  These  bonds 
take  the  place  of  the  $6,000  5-16-year  (serial)  coupon  or 
registered  electric-light  bonds  awarded  on  Sept.  2  to  the 
same  institution  (V.  85,  p.  618),  which  sale  was  never  con- 
summated. 

Pickayune,  Hancock  County,  Miss. — Bond  Sale. — An 
issue  of  $8,000  6%  high-school-building  bonds  was  recently 
awarded  to  E.  F.  Tate  of  Pickayune  at  par.  Denomination 
$500.     Date  Sept.  1  1907.     Interest  semi-annual. 

Pittsburgh,  Allegheny  County,  Pa. — Bojid  Sale. — On  Oct. 
7  the  $150,000  4%  1-5-year  (serial)  bonds  for  improvements 
at  ilarshalsea,  mentioned  in  V.  85,  p.  821,  were  awarded  to 
the  Sinking  Fund  Commission  at  par.  Denomination  $30,- 
000.     Date  Nov.  1  1907.     Interest  semi-annual. 

Plainfield,  Union  County,  N.  J. — Bond  Sale. — On  Oct.  7 
the  $68,000  43^%  1-34-year  (serial)  coupon  sewer  bonds 
described  in  V.  85,  p.  679,  were  awarded  to  A.  B.  Leach  & 
Co.  of  New  York  City  at  100.04  and  accrued  interest. 

Plains  School  District  No.  1  (P.  O.  Plains),  Sanders 
County,  Mont. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Oct.  19  of  the  $3,000  6% 
refunding  bonds  mentioned  in  V.  85,  p.  882.  Proposals  will 
be  received  until  3  p.  m.  on  that  day  by  B.  Frank  Bowman, 
Clerk  Board  of  Trustees.  Denomination  $750.  Interest 
semi-annually  at  the  office  of  the  School  Board  or  at  any 
bank  in  Montana  designated  by  the  purchaser.  Maturity 
$750   on   Feb.    1    1910,  $750  on  Aug.  1  1912,  $750   on  Feb. 

1  1915  and  $750  on  Aug.  1  1917.  Certified  check  for  $100, 
payable  to  the  Clerk  Board  of  School  Trustees,  is  reqiured. 

Platteville,  Grant  County,  Wis. — Bond  Sale. — This  city 
recently  disposed  of  the  $20,000  43^%  20-year  coupon  sew- 
erage bonds  offered  but  not  awarded  (V.  85,  p.  618)  on 
Sept.  3. 

Pleasant  Ridge,  Hamilton  County,  Ohio. — Bond  Sale. — 
On  Sept.  24  the  $1,576  37  5%  5-year  side-walk-construction 
(village's  portion)  bonds  described  in  V.  85.  p.  679,  were 
awarded  to  the  Security  Savings  Bank  &  Trust  Co.  of  Toledo 
for  $1,581  37  (100.317)  and  accrued  interest. 

Pleasant  Valley,  Bucks  County,  Pa. — Bond  Election. — 
On  Oct.  16  this  town  will  vote  on  the  question  of  issuing 
$5,000  sewer  and  improvement  bonds. 

Pope  County  (P.  O.  Glenwood),  Minn. — Bond  Offering. — 
Proposals  were  asked  for  up  to  10  a.  m.  yesterday  (Oct.  11) 
by  Ole  Irgeus,  County  Auditor,  for  $10,000  ditch  bonds. 
Denomination  $1,000.  Interest  annually  on  July  1  in 
Glenwood.  Maturity  $1,000  yearly  on  July  1  from  1908 
to  1917  Inclusive.  Bonded  debt  ,this  issue.  No  floating 
debt.  Assessed  valuation  1906,  4,807,852.  The  result  of 
this  offering  was  not  known  to  us  at  the  hour  of  going  to 
press . 

Port  Huron,  St.  Clair  County,  Mich. — Bond  Sale. — Local 
papers  report  that  of  $20,000  5%  general  road,  sewer, 
bridge  and  sidewalk  bonds  offered  on  Sept.  30,  $17,000  were 
awarded  to  Stanley  McFarland  at  100.05;  $1,000  at  101 
and  $1,000  at  101.50  to  H.  J.  Stummell,  and  $1,000 to  George 
W.  Moore  at  par.  Maturity  part  yearly  from  one  to  three 
years. 

Portsmouth,  Ohio. — Bond  Sale. — This  city  has  sold  the 
eight  issues  of  4%  coupon  bonds,  aggregating  $104,500, 
offered  but  not  awarded  on  Aug.  22  (V.  85,  p.  485),  to  the 
following  bidders  at  par  and  accrued  interest:  $39,500  to 
the  First  National  Bank  of  Portsmouth,  $19,500  to  the  Cen- 
tral National  Bank  of  Portsmouth,  $19,500  to  the  Security 
Savings  Bank  &  Trust  Co.  of  Portsmouth,  $11,000  to  Simon 
Labold,  $6,000  to  B.  Augustin,  $3,000  to  Mrs.  P.  C.  Balmert, 
$500  to  George  Bahnort,  $500  to  Nancy  Underwood,  $2,000 
to  A.  G.  BridweU  and  $3,000  to  August  Maier. 


Preble  County  (P.  0.  Eaton),  Ohio.—Bond  Offering.— 
Proposals  will  be  received  until  1  p.  m.  to-day  (Oct.  12)  by 
C.  W.  Eidson,  County  Auditor,  for  the  following  bonds: 

5160  4%  Leach  Ditch  No.  265  bonds.     Denomination  $80.     Maturity  $80 

on  April  12  1908  and  $80  on  Oct.  12  1908. 
290  4%  Black    Ditch    No.    269    bonds.     Denomination    $145.     Maturity 

$145  on  April  12  1908  and  S145  on  Oct.  12  1908. 
960  4%  Campbell  Ditch  No.  270  bonds.      Denomination  S240.      Maturity 

$240  each  six  months  from  April  12  1908  to  Oct.  12  1909  inclusive. 
200  4%  Brown   Ditch   No.   271    bonds.     Denomination   $200.     Maturity 

April  12  1908. 

Authority  Sections  4479,  4480,  4481  and  4482,  Revised 
Statutes.  Date  Oct.  12  1907.  Interest  semi-annually  at 
the  County  Treasurer's  office.  Bonds  to  be  delivered  on 
day  of  sale. 

Prescott  School  District,  Stanislaus  County,  Cal. — Bond 

Sale. — We  are  advised  that  this  district  on  Sept.  11  awarded 
$1,600  6%  school-building  bonds  to  Mary  A.  McMahon  at 
par.  This  was  the  only  bid  received  Denomination  $400. 
Interest  annually  in  August.  These  bonds  take  the  place 
of  the  $1,600  6%  school  bonds  awarded  on  July  10  to  the  Los 
Angeles  Trust  Co.  of  Los  Angeles  (V.  85,  p.  178),  which  sale 
was  never  consummated. 

Pueblo,  Pueblo  County,  Col. — Bonds  Not  Yet  Sold. — We 
are  advised  under  date  of  Oct.  1  that  no  award  had  yet  been 
made  of  the  five  issues  of  bonds,  aggregating  $19,000,  offered 
without  success  (V.  85,  p.  485)  on  July  26. 

Putnam  County  (P.  O.  Greencastle),  Ind. — Bo7id  Sale. — 
On  Sept.  27  $6,900  Jackson  Township,  $5,700  Warren  Town- 
ship and  $2,800  Cloverdale  Township  4i^%  10-year  (aver- 
age) road  bonds  were  awarded  to  the  Central  National  Bank 
of  Greencastle  at  par.  Date  Sept.  15  1907.  Interest  semi- 
annually in  May  and  November. 

Quincy,  Logan  County,  Ohio. — Bond  Offering. — Proposals 

will  be  received  until  12  m.  Oct.  21  by  E.  E.  Binegar,  Village 

Clerk,  for  the  following  bonds: 

$545  6  %  Main  Street  cement-sidewalk-construction  assessment  bonds. 
Denomination  $54  50. 

346  6  %  Liberty  Street  cement-sidewalk-construction  assessment  bonds. 
Denomination  $34  60. 

340  6  %  Carlisle  Street  cement-sidewalk-construction  assessment  bonds. 
Denomination  $34. 

332  6%  Canby  Street  sidewalk- construction  assessment  bonds.  Denomi- 
nation $33.20. 

The  above  bonds  are  dated  Oct.  1  1907.  Interest  semi- 
annual. Maturity  one  bond  of  each  issue  each  six  months 
from  March  1  1908  to  Sept.  1  1912  inclusive.  Certified  check 
for  5%  of  bonds  bid  for,  payable  to  the  Village  Treasurer, 
is  required.     Purchaser  to  pay  accrued  interest. 

Rankin,  Allegheny  County,  Pa. — Bond  Offering. — Propos- 
als will  be  received  until  7:30  p.  m.  Oct.  15  by  Carl  KoeUman, 
Borough  Secretary,  at  Rankin,  or  Robert  F.  Graham,  Bor- 
ough Solicitor,  1474  Frick  Building  Annex,  Pittsburgh, 
for  $50,000  41^%  improvement  bonds.  Denomination  $500. 
Date  Sept.  3  1907.  Interest  semi-annual.  Maturity  $500 
yearly  from  1908  to  1917  inclusive,  $1,500  in  1918,  $1,500  in 
1919,  $2,000  yearly  from  1920  to  1926  inclusive,  $3,000  in 
1927  and  $2,500  yearly  from  1928  to  1937  inclusive.  Bonds 
are  exempt  from  taxation.  Certified  check  for  $1,000,  paya- 
ble to  the  "Borough  of  Rankin,"  is  required. 

Riverside  Township  (P.O.  Riverside),  Burlington  County, 
N.  J. — Bond  Offering. — Proposals  will  be  received  until 
8  p.  m.  Oct.  31  by  the  Township  Committee,  Henry  Taubel, 
Chairman,  for  $80,000  4J^%  gold  coupon  sewerage-system 
construction  bonds.  Denomination  $500.  Date  Nov.  30 
1907.  Interest  semi-annual.  Maturity  Nov.  30  1937,  sub- 
ject to  call  after  Nov.  1  1917.  Certified  check  on  a  national 
bank  for  5%  of  the  amount  of  bonds  bid  for,  payable  to  the 
Township  Treasurer,  is  required.  Delivery  of  bonds  Nov.  30 
1907. 

Robeson  County  (P.  O.  Lumberton),  N.  C. — Bond  Sale. — 
On  Oct.  7  the  $50,000  5}4%  30-year  gold  coupon  court- 
house-construction bonds  described  in  V.  85,  p.  751,  were 
awarded  to  the  Security  Trust  Co.  of  Spartanburg  at  108.379. 
The  following  bids  were  received: 

Secur.  Tr.  Co.,  Spart'b'R-.$54,189  75)N.  W.'Harrls  &  Co.,  Bos_.$52,662  00 
A.  J.  Hood  &  Co.,  Detroit  5;i,910  00  ( Season?ood  &  Mayer,  Cin.  52,136  CO 
K.  H.  Rollins  &  Sons,  Chic  53,135  001  Jolm  Nuveen  &  Co.,  Chic.  52,000  00 
Emery,Anderson&Co.Clev  52,875  00 1  Otis  &  Hough,  Cleveland.  51,750  00 

Rochester,  N.  Y. — Temporary  Loan. — On  Oct.  9  an  issue 

of  $100,000  local-improvement-fund  notes  was  awarded  to 

the  East  Side  Savings  Bank  of  Rochester  at  5.50%  interest. 

The  bids  were  as  follows: 

East  Side  Savings  Bank,  Rochester $100,000 5.50% 

Security  Ti-ust  Co.,  Rochester... 100,000.-6%  and   $10   premium 

The  Bank  for  Savings,  New  York 100 ,000.. 6%  and   $12   premium 

Rochester  Savings  Bank,  Rochester 150,000 5.70% 

150,000 5.75% 

Genesee  Valley  Ti-ust  Co.,  Rochester ]25,000 5.50% 

125  000 5  75% 

Broadway  Savings  Institution 10,000 .6% 

Rockford,  Winnebago  County,  111. — Bond  Sale. — This  city 
has  awarded  $39,100  4%  20-year  refunding  bonds  to  the  Har- 
ris Trust  &  Savings  Bank  of  Chicago.  Bonds  are  dated  Nov. 
1  1907.      The  purchaser  has  already  disposed  of  this  issue. 

Saco,  York  County,  Me. — Bond  Sale. — An  issue  of  $35,000 
4%  coupon  refunding  bonds  has  been  disposed  of.  Denomi- 
nation $500.  Date  Oct.  1  1907.  Interest  semi-annually  in 
Boston.  Maturity  $1,000  yearly  on  Oct.  1  from  1908  to  1942 
inclusive. 

St.  Croix  Falls,  Polk  County,  Wis.— Bond  0  '•  —  r- 
ther  details  are  at  hand  relative  to  the  offering  on  Oct.  26 
of  the  $5,000  5%  coupon  water-works-system-extension 
bonds  mentioned  in  V.  85,  p.  883.  Proposals  for  these  bonds 
will  be  received  until  8  p.  m.  on  that  day  by  Otto  W.  Corner, 
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Village  Clerk.  Denomination  $500.  Date  Nov.  1  1907. 
Interest  smni-annually  at  the  Northwestern  National  Bank  in 
Minneapolis.  Maturity  $500  yearly  on  Nov.  1.  Certified 
check  for  6%,  payable  to  the  Village  Treasurer,  is  required. 

Saint  Joseph,  Berrien  County,  Mich. — Bonds  Authorised. — 
The  regular  election  held  April  1  resulted  in  favor  of  a  propo- 
sition to  issue  $20,000  4>^%  coupon  Wayne  Street  Viaduct 
bonds.  Denomination  $500.  Date  Sept.  1  1907.  Inter- 
est semi-annually  at  the  Harris  Trust  &  Savings  Bank  in 
Chicago.     Maturity  Sept.  1  1927. 

Salisbury,  Rowan  County,  N.  C. — Bonds  Voted. — The  elec- 
tion held  Oct.  1  resulted  in  a  vote  of  285  "for"  to  27  "against" 
the  proposition  to  issue  the  $300,000  5%  coupon  street-im- 
provement, water-works-extension  and  funding  bonds  men- 
tioned in  V.  85,  p.  302.  Denomination  $1,000.  Interest 
semi-annual.  Maturity  "not  less  than  thirty  years  nor  more 
than  fifty  years."     Date  of  sale  not  yet  determined. 

Santa  Ana  School  District  (P.  O.  Santa  Ana),  Orange 
County,  Cal. — Bonds  Defeated. — The  election  held  Sept.  25 
to  vote  on  the  question  of  issuing  the  $37,500  public-school 
and  the  $12,500  high -school  bonds  mentioned  in  V.  85,  p. 
302,  resulted  in  the  defeat  of  these  propositions. 

Santa  Barbara,  Santa  Barbara  County,  Cal. — Bond  Sale 
Not  Consummated. — We  are  advised  that  the  $50,000  4^/2% 
1-40-year  (serial)  East  Boulevard  bonds  awarded  on  Sept.  6 
(V.  85,  p.  822)  to  George  S.  Edwards,  President  of  the 
Commercial  Bank  of  Santa  Barbara  at  100.10,  take  the  place 
of  the  $50,000  4i4%  1-40-year  (serial)  Boulevard  bonds 
awarded  on  Aug.  1  (V.  85,  p.  429)  to  E.  H.  Rollins  &  Sons 
of  Boston,  which  sale  was  never  consummated.  Our  in- 
formant adds  that  "the  attorneys  for  Rollins  &  Sons  failed 
to  pass  on  the  bonds  on  account  of  the  denomination,  which 
was  $1,250.  There  is  a  State  law  to  the  effect  that  muni- 
cipal bonds  shall  not  be  over  a  denomination  of  $1,000.  The 
bjnds  were  reprinted  to  denomination  of  $625,  re-adver- 
tised, and  sold  as  above.  Anew  ordinance  was  also  passed 
fixing  the  denomination." 

Schenectady,  N.  Y. — Temporary  Loan. — On  Oct.  10  the 
$100,000  temporary-loan  certificates  maturing  Feb.  1  1908 
and  described  in  V.  85,  p.  883,  were  awarded  at  6%  interest 


for  the  following  premiums:  $25,000  to  the  Home  Savings 
Bank  of  Albany  for  $10  premium,  $20,000  to  the  Schenectady 
Savings  Bank  for  $8  premium,  $25,000  to  the  Schenectady 
Trust  Co.  for  $10  premium,  $25,000  to  the  Citizens'  Trust 
Co.  of  Schenectady  for  $10  premium  and  $5,000  to  the  Union 
National  Bank  of  Schenectady  for  $2  premium. 

Scottdale,  Westmoreland  County,  Pa. — Bond  Sale  Not 
Consummated. — We  are  advised  that  the  $30,000  5%  coupon 
funding  and  improvement  bonds  to  be  offered  at  8  p.  m. 
Oct.  14  take  the  place  of  the  three  issues  of  5%  coupon 
bonds  aggregating  $30,000  awarded  on  March  25  to  W.  J. 
Hayes  &  Sons  of  Cleveland  (V.  84,  p.  767),  which  sale  was 
never  consummated.  Interest  semi-annually  in  Scottdale. 
For  other  details  of  bonds  and  terms  of  offering  see  V.  85, 
p.  822. 

South  Cannonsburg  School  District  (P.  O.  Cannonsburg), 
Washington  County,  Pa. — Bond  Offering  Postponed. — The 
offering  of  the  $11,000  5%  school-building  bonds  which  was 
to  have  taken  place  Oct.  7  (V.  85,  p.  883)  has  been  post- 
poned until  7:30  p.  m.  Oct.  15. 

Springfield,  Clark  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  8p.m.  Nov.  12  by  F.  A.  Crothers, 
Clerk  of  Council,  for  the  following  bonds: 

$1,325  50  5  %  coupon   Willard    Avenue    improvement    assessment    bonds 
Denomination    $265  10.      Data    Aug-.     22     1907.      Maturity 
$265  10  yearly  on  Aug:.  22  from  1908  to  1912  inclusive. 
1,970  70  5  %  coupon  James  Street  improvement  assessment  bonds.     De- 
nomination $394  14.      Date  Aug-.  22  1907.      Maturity  $394  14 
yearly  on  Aug.  22  from  1908  to  1912  inclusive. 
1,912  90  5  %  coupon  Grape  Alley  Improvement  assessment  bonds.   •  De- 
nomination $191  29.      Date  Aug-.  22  1907.      Maturity  $191  29 
yearly  on  Aug.  22  from  1908  to  1917  inclusive. 
2,116  30  5  %  coupon  Charles  Street  improvement  assessment  bonds.     De- 
nomination $423  26.      Date  Aug.  22  1907.     Maturity  $423  26, 
yearly  on  Aug.  22  from  1908  to  1912  inclusive. 
789  19  (less  any  casii  payments  made  by  property  owners)  5%  coupon 
alley-Improvement  assessment  bonds.      Date  Oct.   17   1907. 
Maturity  part  yearly  on  Oct.  17  from  1908  to  1912  inclusive. 
1,406  89  (less  any  cash  payments  made  by  property  owners)  5%  coupon 
Clifton  Street  improvement  assessment  bonds.     Date  Oct.  17 
1907.     Maturity  part  yearly  on  Oct.  17  from  1908  to  1812 
inclusive. 

Interest  semi-annually  at  the  City  Treasurer's  office.  Cer- 
tified check  for  5%  of  the  bonds  bid  for  is  required. 

Springfield,  Hampden  County,  Mass. — Bond  Sale. — Of 
the   $170,000   4%    coupon  or  registered  city-hall  and  site- 


NEW  LOANS. 


^100,000 

CITY  OF   ST.  PAUL 

BONDS 
Four  Per  Cen  —Thirty  Years. 

SEALED  PROPOSALS  will  be  received  at 
the  office  of  the  City  Comptroller  by  the  Sinlving 
Fund  Committee  until  12  O'CLOCK  NOON  ON 
OCTOBER  15TH,  1907,  and  opened  at  thattlme, 
for  the  whole  or  any  part  of  $100,000  00  of  Bonds 
of  the  City  of  St.  Paul,  described  as  follows: 

$50,000  00  Fire  Department  Bonds  dated 
September  1,  1907,  and  maturing  August  31st, 
1937,  bearing  interest  at  the  rate  of  Four  (4%) 
per  cent  per  annum.  Bonds  In  denomination 
of  $100  00  or  any  multiple  thereof  not  exceeding 
$1,000  00,  as  the  purchaser  may  desire.  They 
will  be  In  the  shape  of  Coupon  Bonds  Issued  for 
tiie  purpose  of  erecting  new  fire  stations  and 
equipping  the  same  with  new  apparatus. 

$50,000  00  of  Water  Bonds  dated  October  1, 
1907,  and  maturing  September  30,  1937,  bearing 
interest  at  four  (4  %)  per  cent  per  annum.  Bonds 
In  denomination  of  $500  00  or  SI  ,000  00  as  the 
purchaser  may  desire.  These  bonds  are  issued 
for  the  purpose  of  enlarging  and  extending  the 
Water  Works  of  the  City  of  St.  Paul. 

The  Interest  on  both  of  these  Issues  Is  payable 
semi  annually,  Interest  and  principal  payable  at 
the  Financial  Agency  of  the  City  of  St.  Paul  in 
New  York  City.  Bonds  to  be  delivered  at  the 
Comptroller's  office,  where  payment  must  be 
made,  the  purchaser  to  pay  accrued  Interest  to 
date  of  dellvei-y.  A  certified  check  payable  to 
the  City  Treasurer  of  the  City  of  St.  Paul  for  two 
(2  %)  per  cent  of  the  par  value  of  the  bonds  bid 
for  must  accompany  each  bid  that  will  be  con- 
sidered. The  Committee  reserves  the  right  to 
reject  any  and  all  bids.  Any  further  Information 
on  application. 

Proposals  to  be  addressed  to 

LOUIS  BETZ, 

City  Comptroller. 


BONDS    TO     YIEL 
4.50%  to 


Our  new  lo-page  circular,   describing  nearly 
forty  Issues  of 

Municipal,  Railroad  and  Public  Utility 
Corporation  Bonds 

Is   now   ready    for    distribution.     We   suggest    a 
personal  Interview. 

ASK  FOR  CIRCULAR  NO.  846  F. 

E.  H    ROLLTnS&  SONS. 

21  Milk  St.,  Boston,  Mass. 
CHICAGO  DENVER  SAN  FRANCISCO 


Knickerbocker  Audit   Co., 

4.'S  William  Street. 

CHAS   GRISWOLD  BOURNE,  President 

Telephone  Conoeetious 


N£W  LOANS, 
SS91,000 

Oity  of  Minneapolis,  Minn,, 

SCHOOL  AND  PARK  BONDS. 

Sealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  the 
City  of  Minneapolis,  Minnesota,  at  the  office  of 
the  undersigned.  THURSDAY  .OCTOBER  24TH, 
1907,  AT  2  O'CLOCK  P.  M.,  for  the  whole  or 
any  part  of  the  $441,000  00  School  bonds  and 
for  the  whole  or  any  part  of  $150,000  00  Park 
bonds. 

Said  bonds  bear  Ititerest  at  the  rate  of  four  (4) 
per  cent  per  annum,  payable  semi-annually, 
dated  July  1,  1907,  and  payable  July  1,  1937. 

The  right  to  reject  any  or  all  bids  is  reserved. 

A  certified  check  lor  two  (2)  per  cent  of  the 
par  value  of  the  bonds  bid  for,  made  to  C.  S. 
Hulbert,  City  Treasurer,  must  accompany 
each  bid. 

Circular  containing  full  particulars  will  be 
mailed  on  application. 

DAN.  C.  BROWN, 
,Clty  Comptroller. 


MacDonald,  McCoy  &  Go,, 

fa  UK  I  CI  PAL    AND    CORPORATION 

BONDS. 

tSi  La  Salle  Street,  Chicago. 

Establlalied  1889. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Building,  Chleagr© 

CITY    COUNTY  RONn^ 

AND  TOWNSHIP    >*><'^'^M* 


INVESTMENT  BONDb 

Lists  HpoK  re^nest. 

Denison  &  Farnsworth, 

CI>fi:VELAND  and  PHII^AHKI^PHIA. 


BONDS 


COUPONS 


WITH    OR 

WITHOUT  _ 

with  stes^^t»^ate  borders,  or llthograpbed.  or  part- 
ly prtnted  from  type.     If  the  latter,  then  can  be 

DKLIVERED   IN  FEVv^   DAYS 

Oertiacat«s  engpaved  In  best  manner,  or  partlT 

Ilithoaniutif-rt  and  uartly  printed 
ALBERT  B.  KING  &  CO.,206  Braadway,  N.Y. 


INVESTMENTS. 


HUNT,  MANN  &  SALTOHSTALL 

Investment  Securities 

60  STATE  STREET 
BOSTON 


Albert  Kleybolte  &  Co., 

409   W^alnat   Stre«t, 
CINCIRfNATi,  O. 

Municipal, 
County,     State, 

and  Hlgb-Orade    Public    Service 
Securities 

Oorrespondenee  So'liclted 

H.  W.  N061E  I  COMPANY, 

Detroit, 
New  York,  Philadelphia. 

MUNICIPAL 

AND 

PUCLIC  SERVICE  CORPORATION 

BONDS. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON   APPLICATION. 

SEASONaOOD  &  MAYER, 

Mercantile  JLibrary  Bnlldius;, 
CINOIiMNATI. 


F.B.SHERMAN  &  CO. 

MUNICIPAL       ) 

AND  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 
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purchase  bonds  mentioned  in  V.  84,  p.  1325,  reports  state 
that  $77,000  have  been  awarded  to  the  Sinking  Fund  Com- 
missioners at  par  and  accrued  interest,  $60,000  to  Jackson 
&  Curtis  of  Boston  at  par  and  accrued  interest  and  $33,000 
to  Arthur  B.  Chapin,  State  Treasurer,  at  par  and  accrued 
interest.  Tliese  securities  are  dated  July  1  1907  and  mature 
part  yearly  on  July  1  from  1908  to  1927  inclusive. 

Stanley  County  (P.  O.  Albemarle),  N.  C.—Bond  Sale. — An 
issue  of  $100,000  5%  refunding  railroad-aid  bonds  has  been 
disposed  of.     Maturity  $5,000  yearly  beginning  July  1  1917. 

Stephenville  School  District  (P.  O.  Stephenville),  Erath 
County,  Tex. — Bond  Sale. — We  have  just  been  advised  that 
tliis  district  on  Aug.  1  disposed  of  an  issue  of  $34,000  5% 
school-building  bonds  to  the  Commercial  National  Bank  of 
Greenville  for  $34,500  (101.47)  and  accrued  interest.  De- 
nomination $1,000.  Date  July  1  1907.  Interest  annual. 
Maturity  part  yearlj-  beginning  July  1  1912. 

Struthers,  Mahoning  County,  Ohio. — Bond  Sale. — On  Oct. 

5  the   $10,000   5%    3-22-year    (serial)   coupon   city-building 

bonds  described  in  V.  85,  p.  883,  were  awarded  to  Otis  & 

Hough  of  Cleveland  at  104.21  and  accrued  interest — a  basis 

of  about  4.555%.     The  bids  were  as  follows: 

Otis  &  Hou2rh.  Cleveland. $10, 421  001  W.J.Haves&Sons,  Cleve  -$10,007  00 
Seasong-ood  &  Mayer,  Ciu.    10,328  80] 

Superior  School  District  (P.  0.  Superior),  Nuckolls 
County,  Neb. — Bond  Offering. — -This  district  is  offering  at 
private  sale  the  $30,000  5%  10-20-year  (optional)  coupon 
high-school  building  bonds  offered  but  not  awarded  on  Aug.l. 
See  V.  85,  p.  546. 

Syracuse,  Onondaga  County,  N.  Y. — Bond  Sale. — ^The 
following  bids  were  received  on  Oct.  8  for  the  three  issues  of 
43^%  registered  bonds  aggregating  $310,000,  described  in 
V.  85,  p.  822: 

$200,000  $50,000  $60,000 

Court-house    intercepting-sewer  fire-cng'e 
bonds.  bonds.        house  bonds. 

W.  N.  Coler  &  Co.,  New  York a$200,580  00     a$,50,155  00     $60,114  00 

A.  B.  Leaeh  &  Co.,  New  York 200,544  00  50,136  00     a60,163  20 

Onondaga  CountvSav.Bk.,  SjTac'e     200,160  00      

Kountze  Bros.,  New  York  (for  $470,000  bonds) $471,081  00   

^.^  W.  Harris  &  Co.,  New  York/for  $218,000  bonds-219,177  20 ' 

Ifor    $63,000  bonds.   63,025  20   

a  Successful  bidders. 


A  bid  was  also  received  from  the  Ellenville  Savings  Bank 
of  Ellenville  on  $20,000  of  the  $200,000  court-house  bonds. 

Bid  Rejected. — The  only  bid  received  for  the  $160,000 
4J^%  1-10-year  (serial)  registered  local-improvement  bonds 
offered  on  the  same  day  was  submitted  by  the  Kingston 
Savings  Bank  of  Kingston  for  $80,000  of  the  issue.  This 
offer  was  rejected. 

Tampa,  Hillsboro  County,  Fla. — Bond  Election  Proposed. — 
This  city  purposes  holding  an  election  to  submit  to  the  voters 
propositions  to  issue  sewerage-system-construction,  hospital, 
city-hall  and  Lafayette  Street  bridge-construction  bonds. 

Tensas  Parish  Levee  District,  La. — Bond  Sale. — This 
district  recently  awarded  $30,000  5%  10-20-year  (optional) 
refunding  bonds  to  the  State  Free  School  Fund  at  par. 
Denomination  $1,000.  Date  Sept.  1  1907.  Interest  an- 
nual. 

Texarkana,  Bowie  County,  Tex. — Bonds  Registered  and 
Sold. — Permanent  improvement  bonds  to  the  amount  of 
$2,000  have  been  registered  by  the  State  Comptroller. 
These  securities  bear  6%  interest  and  mature  March  1  1934. 
We  are  advised  that  the  city  has  already  disposed  of  these 
bonds. 

Thompson  (P.  O.  Monticello),  Sullivan  County,  N.  Y. — 

Bond  Sale. — This  town  in  September  awarded  an  issue  of 
$6,000  4%  White  Lake  Turnpike  bonds  to  Mary  J.  Mitchell 
of  Monticello  and  Jay  Simpson  of  South  Fallsburgh  at  par. 
Denomination  $1,000.  Date  Sept.  14  1907.  Interest 
annually  on  March  1.  Maturity  $1,000  yearly  beginning 
in  1910. 

Tyron  Township  (P.  O.  Lynn),  Polk  County,  No.  Car.— 

Bond  Sale.— This  township  has  awarded  the  $12,000  6%  20- 
year  coupon  good-road  bonds  offered  on  Sept.  20  (V.  85, 
p.  547),  to  the  Bank  of  Tyron  at  par. 

Ventura,  Ventura  County,  Cal. — Bonds  Voted. — The  elec- 
tion held  Sept.  23  resulted  in  favor  of  the  following  proposi- 
tions aggregating  $148,298,  and  not  $150,000  as  at  first  re- 
ported: 

$15,000  5%  30-year  Ash  Street  stoim-sewer-constructlon  bonds  by  a  vote 
of  445  to  39. 
7 ,500  5  %  30-year  West  Main  Street  storm-sewer-constructlon  bonds  by 
a  vote  of  426  to  52. 


MISCELLANEOUS. 


"WE  ARE  IN  VEQ^Y  GREAT  IVEES> 

of  telephone  girls",  wails  a  manual  operating  company,  In  a  letter  to  us.  "Can  you  advise  us 
where  you  have  recently  replaced  manual  boards  with  automatic  so  that  we  can  get  In  touch 
with  them 

"WE  MUST  HWE  GIRLS 


from  somewhere."  We  sympathized  with  the  company,  told  them  where  we  thought  they  might 
be  able  to  get  some  girls;  but  we  suggested  the 

AUTOMATIC   SYSTEM  AS  THE  SOEUTIOJff 

of  their  problem,  which  is  becoming  a  common  one  among  manual  companies.  Have  you  en- 
countered it  yet?  When  you  do,  remember  that  the  Automatic  dispenses  with  girls,  saves  money, 
makes  money,  and  gives  the  best  service.  Automatic  equipment  has  been  adopted  in  the  follow- 
ing cities: 


Aberdeen,  S.  D. 
Akron,  Ohio. 
Allentown,  Pa. 
Auburn,  Me. 
Auburn,  N.  Y. 
Battle  Creek,  Mich. 
Beaver  Falls,  Pa. 
BeUlngham,  Wash. 
Berkeley,  Cal. 
Billings,  Mont. 
Butte,  Mont. 
Cadillac,  Mich. 
Champaign,  ill. 
Chicago,  111. 
Cleburne,  Texas.    . 
Columbus,  Ga. 
Columbus,  Ohio.   » 
Dayton,  Ohio. 


Denver,  Colo. 
Dowaglac,  Mich. 
El  Paso,  Texas. 
Emaus.  Pa. 
Fall  River,  Mass. 
Grand  Rapids,  Mich. 
Hastings,  Neb. 
Havana,  Cuba. 
Hazleton,  Pa. 
Holland,  Mich. 
Hopkinsville,  Ky. 

Houston,  Tex. 
Jonesboro,  Ark. 
Lake  Benton,  Minn. 
Lewiston,  Me. 
Lincoln,  Neb. 
Los  Angeles,  Cal. 

Manchester,  Iowa. 


Mailanao,  Cuba. 
Marton,  Ind. 
Medford,  Wis. 
Mlamisburg,  Ohio. 
Mt.  Olive,  III. 
New  Bedford,  Mass. 
Oakland,  Cal. 
Ocean  Park,  Cal, 
Omaha,  Neb. 
Pentwatcr,  Mich. 
Pontlac,  111. 
Portland,  Me. 
Portland,  Ore. 
Princeton,  N.  .T. 
Richmond,  Ind. 
Riverside,  Cal. 
Rochester,  Pa. 
RushvlUe,  Ind. 


San  Diego,  Cal. 
San  Francisco,  Gal. 
Santa  Montca,  Cal. 
Saskatoon,  Sask..  Can. 
Sioux  City,  Iowa. 
South  Bend,  Ind. 
Spokane,  Wash. 
St.  Mary's,  Ohio. 
Tacoma.  Wash. 
Toronto  Junction,  Can 
Traverse  City,  Mich. 

Urbana,  llinols. 
Van  Wert,  Ohio. 
Walla  Wall  a.  Wash. 
Wausau,  Wis. 
Westerly,  R.I. 
Wilmington,  Del. 

Woodstock,  N.  B..Can. 


AUTOMATIC  ELECTRIC  CO., 

Van  Buren  and  Morgan  Streets  CHICAGO,  U.S.A. 


BAffROIV,  WADE,  GUTHRIE  &  CO 

CERTIFIED  PUBLIC  ACCOUNTANTS. 

(New  York  and  Illinois.) 


NEW  YORK, 

Broad   Exchange   Building, 
26  Broad  Street. 


CHICAGO, 

Monadnock  Block, 


SAN  FRANCISCO, 

787  Market  Street. 


NEW  ORLEANS, 

Hibernia  Bank  BIdg. 

LONDON,  ENGLAND, 

18  St.  Swithin'a   Lane,  E.  C,  Cable,  "Adorjeat." 


INVESXrVlEMTS. 
NEW  YORK  CITY 

4^%  TAX  EXEMPT 

BONDS 


T.  W.  STEPHENS  &  00., 

2  WALL  ST.,  NEW  YORK 

R,    L.    DAY    &    CO., 

BANKERS, 

35  Congress  Street,     37  Wall  Stree 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEMIPT  FROM  STATE,  COtJNTT 
AND   CITT   TAXES 

ERVIN    &    COMPANY, 

BANKERS, 

^      ,       (New  York  Stock  Exchange, 
°^^" ^Philadelphia  Stock  Sxchaage. 

B097DS     FOR      IMTESTIUENT. 


43  Exchange  Place, 
N«w  York 


Srexel  Building, 
Philadelphia. 


Blodget,  Merritt  &  Co  , 

BANKERS. 

60  State  Street,  Boston 

S0RA88AD  STREK.T.  NEW  TURK. 

STATE,  ClTf  &  RAILROAD   BONDS. 


Oct.  12  1907. 


THE  CHRONICLE, 


965 


J5 ,500  5  %  30-year  S<anta   Clara  Street  bridge-construction   bonds   by  a 

vote  of  452  to  30. 
5,500  5%  30-year  Front  Street  bridge-construction  bonds  by  a  vote  of 

450  to  33 
5,000  5  %  30-year  "Old  Conejo  Road"  bridge-construction  bonds  by  a 


"PetroUthlc  process"  bonds  by  a  vote 


vote  of  430  to  36 
86,289  5  %  30-year  street-paving 
of  441   to  42. 

8,000  5%  30-year  flre-house  construction  bonds  by  a  vote  of  425  to  55. 
3.000  5  %  30-year  chemical  fire-cnaflne  bonds  by  a  vote  of  415  to  65. 
2,500  S>"a  20-year  park  bonds  by  a  vote  of  452  to  27. 
3,000  5%  30-year  lire-house-site  purchase  bonds  by  a  vote  of  408  to  69 
7,000  5%  20-year  publlc-beach-park  bonds  by  a  vote  of  404  to  79. 

We  are  advised  that  these  bonds  will  be  offered  for  sale  in 
about  six   weeks. 

Wallace,  Man. — Debentures  Not  Yet  Sold. — We  are  ad- 
vised under  date  of  Sept.  30  that  no  award  has  yet  been  made 
of  the  $50,000  4%  20-year  debentures  described  in  V.  85, 
p.  486. 

Watonwan  County  (P.  0.  St.  James),  Minn. — Bonds  Pro- 
posed.— Application  has  been  made  to  the  State  of  Minnesota 
for  a  loan  for  ditch  purpo.ses. 

Wells  County,  (P.  O.  Bluffton)  Ind.— Bond  Sale.— On 
Sept.  25  $3,220  92  6%  gravel-road  bonds  were  awarded  to 
H.  C.  Arnold  of  Bluffton  at  par.  Denomination  $100. 
Date  June  3  1907.     Interest  May  15  and  Nov.  15. 

Bond  Offering. — Propo.sals  will  be  received  until  10  a.  m. 
Oct.  16  by  the  County  Treasurer  for  $112,000  43^%  coupon 
gravel-road  bonds.  Date  Oct.  15  1907.  Interest  payable 
at  the  National  Bank  of  Commerce  in  New  York  City. 
Bonds  are  exempt  from  taxation.  Certified  check  for  $150, 
payable  to  the  County  Treasurer,  is  required.  The  county 
has  no  debt  at  present.  Assessed  valuation  for  1907  $18,- 
500,000.     C.  S.  Brineman  is  County  Auditor. 

Wharton  County  (P.  O.  Wharton),  Texas. — Bonds  Regis- 
tered and  Sold. — An  issue  of  $7,500  4)^%  10-40-year  (option- 
al) bridge  bonds  has  been  registered  by  the  State  Comptroller. 
These  bonds  have  been  disposed  of. 

Whatcom  County  School  District  No.  92,  Wash. — Bond 
Sale. — Reports  state  that  on  Sept.  30  this  district  awarded 
$2,700  5%  bonds  to  the  State  Board  of  Finance. 

White  Oak  School  District,  Stanislaus  County,  Cal. — Bonds 
Not  Sold.— 'No  bids  were  received  for  $7,000  5%  bonds  of- 
fered bj-  this  district  on  Sept.  11. 


White  Plains,  Westchester  County,  N.  Y. — Bond  Sale. — 
On  Oct.  7  the  $15,000  5%  10-year  tax-deficiency  bonds 
described  in  V.  85,  p.  824,  were  awarded  to  Wadsworth  & 
Wright  of  New  York  City  at  101.25— a  basis  of  about  4.841% . 

Windsor,  Ont. — Debentures  Not  to  be  Re-offered  at  Present. 
We  are  advised  that  the  $20,000  4%  macadam -pavement 
debentures,  the  $10,000  4^/^%  water-works  debentures  and 
the  $49,440  80  43^%  local-improvement  debentures  offered 
but  not  awarded  on  Aug.  8  (V.  85,  p.  547),  will  probably 
not  be  placed  on  the  market  again  until  next  year. 

Winston-Salem,  Forsyth  Coimty,  N.  C.—Bond  Sale. — On 
Sept.  26  the  $85,000  street-hnprovement,  $35,000  water- 
main-extension  and  $30,000  sewerage-system-improvement 
5%  30-year  coupon  bonds  voted  on  Aug.  6  (V.  85,  p.  367) 
were  awarded  to  the  Wachovia  Loan  &  Trust  Co.  of  Winston- 
Salem.  Denomination  $1,000.  Date  Nov.  1  1907.  Inter- 
est semi-annually. 

Woodbury,  Gloucester  County,  N.  J. — Bonds  Not  Sold. — 
No  award  was  made  on  Sept  23  of  the  $16,000  4>^%  20-year 
coupon  (with  privilege  of  registration)  street-improvement 
bonds  described  in  Y.  85,  p.  753.  The  bonds  are  now  being 
offered  at  par  to  local  investors. 

Worth  County  (P.  O.  Northwood),  Iowa. — Bond  Sale. — 
This  county  recently  awarded  "about  $20,000"  ditch  bonds 
to  the  Worth  County  State  Bank  of  Northwood  at  a  premium 
for5Ms.  Denomination  $500.  Date  Oct.  1  1907.  Interest 
semi-annually  in  May  and  November.  Maturity  part  yearly 
on  Oct.  1  from   1910  to   1919  inclusive. 

Yoxmgstown,  Mahoning  County,  Ohio. — Bonds  With- 
drawn from  the  Market. — We  are  advised  that  the  $4,635  5% 
coupon  sidewalk  construction  bonds  which  were  to  have 
been  offered  on  Oct.  28  (V.  85,  p.  885),  have  been  withdrawn 
from   the  market.  ' 

Yorkton,  Sask. — Debentures  Not  Sold. — No  award  has  yet 
been  made  of  the  $45,000  5%  40-year  water-works  deben- 
tures, the  $15,000  5%  40-year  coupon  sewerage-disposal 
debentures  and  the  $10,000  5%  20-year  coupon  debentures 
to  obtain  a  controlling  interest  in  the  Yorkton  N.  W.  Electric 
Co.,  offered  on  Sept.  3  See  V.  85,  p.  367,  for  description  of 
these  securities. 


MISCELLANEOUS. 


Capital  and 
Surplus 


$12,000,000 


Title  guarantee 

andTRUST  company 

176  Broadway,  New  York. 

175  Remsen  Street,   Brooklyn. 

196    Montacu*  Street.    Brookjyn    Bankinc    Oept. 

JBataminea  &  guaranteeii  Real  Estate  Titles, 

IiOana  Money  on  Jtond  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  to  check,  allotdnn 
Interest. 

Does  all  Trust  Company  IMtsinesa. 


FINANCE  COMMITTEE. 
In  Cbaige  of  Banking  Inte(*«tf 
BDWARD  T.   BEDFORD. 

CLAJIENOE  H.  KEISEY. 
EDQAR  L.  MARSTON. 

WILLIAM  H.  NTGHOL8. 
JAME8  H.  OLIPHANT. 
CHARLES  A.  PKABODY. 
JACOB  H.  80HIFP. 
JAMES  BPBYBR. 

EDWARD  O.  STANLBY 


CLARENCE  H.  KEL5EY,  Preddent. 

FRANK  BAILEY    Vice  President. 

BDWARD  O.  STANLEY,  Second  Vice  Prealdent. 

Uaoager  Banking  Department. 

CLINTON  D.  BURDICK   Third  Vice  President. 

J.  WRAY  CLEVELAND,  Seeralary. 

ARTHUR  TERRY,  Tieauirer. 

PRANK    L.   SNIFFEN     Manager   Brooklyn    Banking 

Department. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


THE    SOUTH. 

Property  and    Investments   of   every 
Kind  in  all  Southern  States. 
METROPOLITAJN    CNVESTMENT  OO. 

GKO.  n.  EDWARDS,  President.  Charleston,  S.  C. 
New  \oTk  Oftice,  Beaver  BIdg.,  82-92  Beaver  St 


MISCELLAf^EOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  22d,  1907. 

T  ic  Trustees,  In  conformitv  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  Slst  of  December,  1906. 

Premiums  on  Marine  Risks  from  1st  January,  1906,  to  31st  December,  1906 $3,190,241  67 

Premiums  on  Policies  not  marked  off  1st  January,  1906.. .-  582,191  98 

Total  Marine  Premiums $3,772,433  65 

Premiums  marked  off  from  1st  January,  1906,  to  31st  December,  1906 .-     $3,081,714  32 

Interest  received  during  ttie  ytur $356,457  98 

Rent,  less  Taxes  and  Expenses 125,501  85       $481,959  83 


Losses  paid  during  the  year  whicli  were  estimated  in  1905 

and  previous  years $300,817  14 

Losses  occurred,  estimated  and  paid  in  1906 ..1,009,224  32   $1,319,041  46 


Less   Salvages $107,176  57 

Re-insurances 150,190  74 


257,367  31 

$1,061,674  15 

Returns  of  Premiums $62,411  11 

Expenses,   including  officers'   salaries  and  clerks'   compensation,  sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

Tiie  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,097,108  00 

Special  deposits  in  Banlvs  and  Trust  Companies .        _  _ 700,966  67 

Real  Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00       4,374,000  00 

Premium  notes  and  Bills  Receivable 1,191,974  88 

Cash  in    hands  of  European  Bankers  to  pay  losses  under  policies  payable  In  foreign 

countries _ 271,142  54 

Cash  in  bank 562,631  63 


Aggregating $12,797.823  72 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
"lolders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  next. 

The  outstanding  certinoates  of  the  issue  of  1901  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  leajal  representatives,  on  and  after  Tuesday  the  fifth  of  February  next,  from  which  date 
all  interest  thereon  will  cease.     The  certllicates  to  be  produced  at  the  time  of  payment,  and   canceled 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  Decemb'-r,  1906,  for  which,  upon  application,  certificates  wlU  be  Issued  on  and 
after  Tuesday  the  seventh  of  May  next. 

By   order  of   the   Board, 

O.   STANTON  FLOYD-JONES.  Secretary. 


GUST  A  V  AMSINCK, 
FRANCIS  M.    BACON, 
»OHN   N.    BEACH, 
<VILLIAM   B.    BOTTLTON, 
VERNON   H.    BROWN, 
WALDRON   P.    BROWN, 
JOSEPH   H.  CHAPMAN, 
GEORGE  C.  CLA.RK. 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H,  EWART. 


TRUSTEES. 
HERBERT  L.   GRIGGS, 
CLEMENT  A.   GRISCOM, 
ANSON   W.    HARD, 
MORRIS   K.   JESUP, 
LEWIS  CASS  LEDYARD, 
FRANCIS   H.    LEGGETT, 
CHXRLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE   H.   MACV. 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOukE, 
NICHOLAS    F.     PALMER, 
HENRY    PARISH, 
DALLAS   B.   PRATT, 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN, 
.JOHN  L.  RIKER, 
DOUGLAS  ROBINSON. 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET. 


A.   A.   RAVEN,  President. 
CORNELIUS  ELDERT.    Vicr-Prrsfffent. 
J\MES   L.    LIVINGSTON,    2il    Vice-President. 
SANFORD   E.  COBD,  3d  VlccPrrsMmt. 
CHARLES  E.  FAY.  4tft  Vice-President. 
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MercantileTrust  Co. 

St.  Lou.s.  Mo 
Member    St.   Louis    Clearing    House    Association 

Capital  and  Surplus,  $9,500,000 

FESTUS  J.  WADE.  WM.  MAFFITT- 

President.  Treasurer 

Commenced  business  Nov.  16,  1899 
RHSOURCES 


.Nov   16,  1898 
$1,667,051  19 


Nov.   16,   1900 

$4,429,448  02 


Nov.  16,  1901 

$11,780,418  95 


Nov.    16.     1902 

$21,882,734  64 


Nov.16, 1903  $21,756,471  73 


Nov.  16, 1904  $26,508,716  93 


Nov.  16,  1905  $27,292,163  57 


Nov.  16,  1906,  $27,984,599  63 


The  irroof  of  Uood  Service  is  Conitant  Growtb 


CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 


CHICAGO, 


Capital,    ==»    =    =    - 
Surplus  and  Profits     = 


$2,000,000 
900,000 


CHARLES  G.  DAW  lis.  President. 

W.  IRVING  OSliORNE,  Vice-President, 

A.  UURL.^UB.  Vice-President. 

WILLlAAl  R.  DAWES.  Cashier.  •    ■ 

E.   U.  SKINNKR,    Asst.  Ga-Uier.  ■    • 

WILLIAM  W.  GATES.  Aast.  Casbler. 

A.  G.  MANG.  Seerctaxy. 

MA1.COLM  McDuvvti^L,  Asst    Secretary. 


BANKING,    SAVINGS    AND    TRUST 
DEPARTMENTS. 

Girard  Trust  Company* 

CAPITAL  and  SURPLUS, $10,000,000. 

CHARTERED   1&36. 
Acts  as   Hxecutor,    Administrator.   Trustee, 
Assignee  and  Receiver. 
Financial  Agent  tor  Individuals  or 

Corporations. 

Interest  Allowed  on  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  ol  Corporation  Mortgasjes, 

iJepositary  under  Plans  of  Reorganization. 

Registrar  and  Transfer  Awnt. 
Assumes  entire  charge  ot  Real  Estate. 
Sates  to  Rent  in  Burglar-Prooi  Vaults. 


E.  B.  MORRIS,  President. 
W.  N.  ELY,  1st  Vice-President. 
A.  A.  JACKSON,  2d  Vice-President. 
C.  J    RHOADS,  3d  Vice-Pres.  and  Treasurer. 
KDWARD  S.  PAGE,  Secretary. 
MANAGERS: 


Effllngham  B.  Morris, 
John  A.  Brown  Jr. 
BenjanJnW.  Richards 
John  15    Garrett, 
William  li.  Jenks. 
William  U.  (iaw. 
Francis  I.  Gowen, 
Geo.  a.  McFadden, 
Henry  Tat  nail. 
Issac  R.  Clothier. 
Thos.  DeWltt  Guyler, 

N   E.  Cor.  Broad  and  Chestnut  Streets. 

PHILADELPHIA. 


O.  Hartman  Kulin. 
James  Speyer, 
Augustus  D.  JuIUlard 
Edward  J.  Berwlad. 
Randal  Morgan. 
Edw   T.  Stotcsbury, 
Charles  E.  Ingersoll. 
John  Story  ./enks  Jr. 
Heniy  B.  Coxe, 
E.  C.  Feltoa. 


The  Trust  Company 
of  North  America 

503-505-507  Chestnut  St.,  Philadelphia. 

CAPITAI 51,000,000 

ADAM  A.  STULL,  President 
HENRY  G.   BRE.VGLE.  1st  VIce-Pres.  &  TrwiiTiren 
JOS.  S.  CLARK.  2d  Vlce-Pres.,  Sui)er\''g  Trust  Dept. 
CHAS.  P.  LINEAWEAVER,  Sec.  &  Aast    Trust  OUlcer 


Henry  G.  Brengle, 
James  Crosby  Brovni, 
John  CadwalaUer. 
E.  W.  Clark  Jr., 
Eckley  B.  Coxe  Jr„' 
Edwin  S.  Dixon, 
Eucene  L.  i-nilson, 
Joseph  C.  Fraley, 
Harry  c.  I'rancls, 
Henry  1..  Caw,  Jr.. 
Howard  .s.  (;raham, 
Ramuei  F.  Uou^ton, 


DIRECTORS. 


J.  Levering  Joaes. 
Malcolm  Lloyd, 
John  McIIhenny, 
Richard  Wain  Melts, 
Clement  B.  Newboixi, 
Joha  \V.  Pepper, 
W   liam  F.  Read, 
Frank  .Samuel, 
Adam  A.  .itull, 
Bdward  D.  Toland, 
Joseph  R.  Wainv?risht, 
William  D.  Wlnsor. 


CITY    TRUST    CO. 

50    STATE    STREET.    BOSTON.    AlASS 

BLTNKER   HILL  BRANCH: 
City  Square,  CHARLESTOWN     JVLASS. 

Capital  &  Surplus,  -    -  $4,000,000 

Transacts  a  General  Trust  and 
Banking  Business 

Interest   Allowed  on   Deposits   Subject   to  Check- 
Acts  as  Trustee  under  Railroad  and  other  Mort- 
gages; also  as  Agent  for  the  Registering 
and   Transfer   of    Stock- 

A  l^al  Depositary  for  Court  Funds,  and  author- 
ized to  act  as  Executor,  Guardian,  Ad- 
ministrator   and    Trustee. 
DIRECTORS. 
PHILIP  STOCKTON,  President. 
George  E.  Keith, 
Gardiner  M.   Lan& 
Arthur  Lyinan. 
Maxwell  Norman, 
Robert  T.  Paine  2d, 
Andrew  W.  Preston. 
Richard  S.  Russell. 
Howard  Stockton. 
Charles  A.  Stone. 
Galen  N.  Stone, 
Quincy  A.  Shaw  Jr., 
Nathaniel  Thayer. 
Henry  O.  Underwood, 
W.  Seward  Webb. 


Charles  F.  Adams  2d. 
Orlando  H.  AlXord. 
F.  Lothrop  Ames. 
John  S.  Bartlett, 
Charles  E.  Cottlng. 
Alvah  Crocker, 
Livingston  Cushlng. 
George  A.  Draper. 
William  F.  Draper. 
WUmot  R.  Evans. 
Frederick  P.  Fish. 
Robert  F.  Herrlck. 
Francis  L.  Higelnson, 
Henry  C.  Jackson 


Sidney  W.  Wlnslow. 


Boston  Safe  Deposit 


AND 


Trust  Company 


BOSTON     MASS 


Transacts    a    General    Trust    and 
Banking  Business. 

Interest  Allowed  on  Deposits  Subject  to  Check 

Acts  as  Trustee  under  Railroad  and  other 
Mortgages  and  is  authorized  to  act  as  Executor, 
Quardian,  Administrator  and  Trustee. 


Capital  -    ^    =    = 
Surplus  (Earned) 


$1,000,000 
2,000,000 


CHARLES  E.  ROGERSON,  President. 
JAMES   LONGLEY,    Vice-President. 
WILLIAM  C.  WILLIAMS,  Vice-Pres't. 
G.  E.  GOODSPEED.  Treasurer. 
W.   L.  WHITNEY,   Asst.  Treasurer. 
HENRY  A.  FENN,  Sec.&M^r.Safe  D.D't. 
H.  D.  HEATHFIELD,  Assistant  Sec. 
F.  J.  BURRAGE.  Assistant  Secretary. 


Klississipni  Valley  Trust  Co. 

Fourth  &  Pine  Sts.,  St,  Louis 

CAPITAL,  SVRJ'LU^  loo  Rno  ofin 

.     GENERAL      FINANCIAL      AND      FIDUCLARY 
BUSINESS  TRANSACTED 


John  I.  Beggs 
Wilbur  F.  Boyle 
James  E.  liroek 
Murray  Carle  ton 
Charles  Clark 


R.  J.  O'Reilly ,MD 
Henry  W.  Peters 
H.  Clay  Pierce 
J.  Ramsey  Jr. 


DIRECTORS 

D.  R.  Francis 

August  Gehner 

S.   E.  Hottman 

Chas.  H.  Huttig 

Breckin'ge  Jones  James  E.  Smith 
Horatio  N.  Davis  W.  J.  McBride       Robt.  H.  Stockton 
John  D.  Davis       Nelson  W.  Mcr,/eodJuUu3  S.  Walsh 
Aug.  B,  Ewing      Saunders  Norvell  Rolla  Wells 

Wm.  D.  Orthwehi 
OFFICERS 
JULIUS  S.  WALSH,  Chairman  of  the  Board 
BRECKINRIDGE  JONES.  President 
JOHN  D.  DAVIS.  Vice-President 
SAMUEL  E.  HOFFMAN.  Vice-President 
JAMES  E.  BROCK,  Secretary 
HUGH  R.  LYLE.  Asst.  SecreUry 
HENRY  C.  IBBOTSON,  Asst.  Secretary 
C.  HUNT  TURNER  Jr..  Asst.  Secretarr 
LOUIS  W.  FRICKE,  Asst.  Secretary 
FRJ^DEHICK  VIERLING,  Trust  Officer 
HENRY  SEMPLE  AMES.  Asst.  Executive  Officer 
CHARLES  M.  POLK.  Asat.  Trust  Officer 
WILLIAM  G.  LACKEY,  Bond  Officer 
WM.  McG.  MARTIN.  Asst.  Bond  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 
GEO.  KINGSLAND.  Asst.   Real   Estate  Officer 
C.  W.  MORATH,  Safe  Deposit  Officer 

Wisconsin  Trust  Co., 

MILWAUKEE. 

Capita^ $500,000 

Surplus, 100,000 

Transacts  a  General  Trust  Co  Business. 

Buys  and  Sells 
High  Grade  Investment  Bciuls. 

OFFICBRS. 
OLIVER  C.  FULLER,  Pre,Pldpnt. 
FREDERICK    KASTEN,    Vice-President- 

GAiiDNlOR  P.  STICICNEY.   lYeasurer. 
•    ■    •  FP.EU    C.  Bl'.ST    Secrctarv 

ii.  L,  SMITH.  Aast  Secretary 


OLD  COLONY 
TRUST  CO. 


BOSTON,  MASS. 


Capita!  and  Surplus,    =   $7,000,000 

TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDER  MORTGAG- 
ES.      TRANSFER     AGENT.       REGISTRAR. 

BOARD  OF  DIBECTOJIS: 


T.  JEFFERSON  COOLICGS  JK,, 

Gordon  Abbott, 
Oliver  Ames, 
C.  W.  Amory, 
Charles  F.  Ayer, 
Samuel  Carr, 
B.  P.  Cheney, 
T.  Jetterson  CooUdge, 
Charles  E.  Cottuig, 
Plulip  Dexter, 
Eben  .S.  Draper, 
Frederick  P.  Pish, 
KegmaUl  i'oster, 
George  P  Gardner, 
Robert  F.  Hernck, 


-     ...    Chairraaa 
Henry  S.  Howe, 
Walter  Hunnewell, 
Thomas  L-Livermore, 
Charles  >>.  ^lellen, 
George  v.  L.  Meyer, 
Laiirenoe  Mmot, 
Kieliard  Olney, 
Robert  J.  Paine,  2d, 
PMlip  L.  Saltoustail, 
Nathaniel  Thayer, 
Lucius  Tuttle. 
Stephen  M.  Weld, 
Charles  W.  Whittier. 


The  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON,  MASS. 

CAPITAL.  $1,000,000      SURPLUS   $2,000,000 

Safe  Deposit  Vaults 

Authoi^ed  to  act  33  executor  and  to  receive  and 
iiold  money  or  property  in  trust  or  on  deposit  from 
Courts  of  Law  or  Equitjr,  Executors.  Administrators, 
.\ssignees.  Guardians,  Trustees,  Corporatuoi  and 
ladiVlduals. 

Also  acts  as  T^stee  under  Mortga<res  and  as  Tratisfei 
.\3ent  and  Registrar  of  Stocks  and  Bonds. 

laterest  Allowed  on  Deposits  Subject  to  Check . 
Ot^t-ICERS. 
DAVID  R.  WHITNEY,  President.  -    ■ 

CHARLES  H.  DALroN.  Vice-President.         ■    • 
CHARLES  F    CHOATE.    Vice-President.      ■    • 
FR-i-NKLIN    HAVEN.    Vice-Hre-ident.      ■    • 
JAMES  R.  HOOPER,  Actuary.  •    • 

HENRY  N.  MARR,  Secretar-  . 
■      FRED  K  VV.  ALLEN.  Asst , See- &Treas. 
a-HOMAS  E.  EAroi},  Asst.  lYeaeurer. 
•  ■        FR.4.NC1S  H.  JEWETi'.  rrustomcet 

BOARD  OJ^   DtiOiCIORj 

William  Endlcott,  Cuairman. 


Walter  O.  Baylies. 
Alfred  Bowditch, 
Ouaiies  F.  choate, 
Alexander  Cocnrane, 
Kdmund  D    CoJman, 
r.  JeBersou  Cooudgo, 
Cliarles  H.  Daltoa, 
George  Dexter. 
PliUip  Dexter. 
SViliiam  Fnrn-iworth, 


Frederrcls  P.  Fish,     ■ 
Morris  Gray, 
Franklin  Haven, 
Jam?-i  P..  Hocoer, 
James   .M.  Preadergast, - 
Georee  S.  -Sjisbee. 
Lawrence  M.  Stockton, 
Natnattiel  Thayer, 
George  Wtgjlasworth, 
David   R.  Wmtnev 


Maryland  Trust  Co, 


BALTIMORE. 


CAPITAL, 


$2,000,000 


Joslah  L.  BlaclrwelL 
G.  Clyiner  Brooke, 
H.  Carroll  Brown, 
John  VV.  Castles, 
Joseph  R.  Joard, 
B.  Howell  Grlswold  Jr. 
A.  Barton  Hepburn, 
John  r.  HiU, 


DIRECTORS 


Grier  Ilersh, 
George  O.  Jenkins, 
Joshua  Levering, 
Oscar  G.  Murray, 
Henry  F,  Shoemaker, 
James  Speyer, 
Douglas  M.   Wvlle. 
L.  S.  Zimmerman 


OFFICERS 

GRIER     HERSH President 

L.    S.    ZIMMERMAN 2d  Vice-Prest. 

CARROLL  VAN  NESS Treasurer 

JERVIS  SPENCER  Jr.. .Asst.  Treasure 
IVANSKLV.NER Asst.  Secretary 
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ConatUting  Engineer  and  Statistician. 

GAS    WORKS      ELECTRIC    LIt-HT    WORKS, 

electrxl.  railwavs.  OIL  Motor  cars. 

6!J3  I'a.   li  Row  liUlg.  New   \orU  CItf. 

Experienced  in  Municipal  Cannes. 


INCLUDING 


finanrial 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-Aimiia%| 

Railway  and  IndustnaJ  Section  (Quarterly)      Street  Railway  Section  (^^|a^] 


VOL.   85. 


SATURDAY,  OCTOBER  19  1907. 


NO.  2208. 


PUBLfSHED  WEEKLY. 

Ternss  of  Subscription — Payable  in  Advance 

For  One  Yimr  $1 )  00 

For  Six  Moiillis (i  00 

European  Snl.'.>«rij)1i()U  (intludiiisr  po.stasc) 13  0  ) 

Eimiix^an  Sub.srriiitiou  .'-in:  muutlis  (iTicliuliiisi  postage) 7  50 

Auntial  i-'u'i.scriiilicii  ill  Luniton  (iuclnrtiii,?  1)  stage) £2  lis. 

Six  Mr)iitlis  Subscr'ni^ioii  in  Lciidou  (iucliidiiig  postage) £1  lis. 

■Canatiian  tiubacriptiou  umilUiiiug  postage*  $11  5t> 

iSiihso-iption  includes  folloiv in g  Sur>plem"nts — 

B  "NK  AND  Qtot.ation  (monthly)  I  S-ate  and  City  (semi-annually) 

BAiLWAY  A.SD  INDUSTRIAL  ((luurtcrly)  |  STUEET  liAlLWAT  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  incli  sdhpo  ( 1 4  agate  lines) ; gsi  20 

r  Two  iMiiiiUis  (-^Tillies) 22  00 

e.»     .,-    „T^     •„„,    ^„.-i,  ;  Three  Months    (13  times) 20  00 

StandiBS  Cusiness  CanLs  -^   Six  Montlis         (L'O  times) 60  00 

C  TwelveMonths  (52  times) 87  00 

CHICAGO  OFFICE— P.  IBartlctt,513  Monadnock  Block;  Tel.  Harrison  4012. 

liOXDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WSt,!-    AM    r?.  BATVA   COiUFANY,  Pi  blisters, 
P.  O.  BoK  9.5S.  Pine  St..  Coiner  of  Pearl  St.,         Aew  York. 

Published  every  Saturday  morninr  by  WILLIAM  B.  DANA  COMPANY. 
■William  B.  Dana,  Ptesideu  ;  Jacob  Seibeit  Jr.,  Vice-Pres.  ana  Sec;  Arnold 
G.  Daua,  Trea-s.    Addresses  ot  all.  Office  ot  the  Company. 

CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$3,058,878,128,  against  $2,805,028,682  last  week  and 
$3,256,664,298  the  corresponding  week  last  year. 


Clearing s^Returns  bji  Telegraph. 
Vcek  ending  October  19. 

1907. 

190G. 

Per 
Cent. 

New   York 

Boston  __        ^_ 

$1,. 506, 253,090 

144,628,536 

126,580,180 

25,123,444 

229,106,600 

66,558,004 

15,797,435 

§1,718,116,903 

156,121,380 

139, 955. .565 

25,828,257 

172,779,735 

.'■>3, 253, 381 

22,085,385 

—13.3 

—7.4 

Philadelphia  ., 

—9.6 

Baltimore  -    _  . 

—2.7 

Chicago 

+  32.6 

St. Louis .   . 

+  25  0 

New  Orleans 

—28.5 

•  Seven  cities,  5  days  -  

$2,114,047,889 
8,435, 9s8,976 

$2,.308, 140,606 
421,098,703 

—8.4 

■Other  cities,  5  days 

+  3.5 

Total  all  cities,  5  days 

$2,550,036,865 
508,841,203 

S2, 729. 239  309 
527,424,929 

—6.6 

All  clUes,  1  day 

—35 

Total  all  cities  for  week _. 

§3,058,878,128 

§3,2.56.664,298 

—6.1 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Oct.  12,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
loss  of  13.7%.  Outside  of  New  York  the  increase  over 
1906  is  3.8%. 


Clearings  at- 


New  York 

Philadelphia .. 

Plttisburgh 

Baltimore 

Buffalo 

Albany   _ 
Washinchj:: 
Rocliiister  . . . . 

.ScraiUon 

JSyraouse 

KeadiruT 

WIltlll'lRtOU    .. 

Wilkcs-Barre  . 

Wheeling 

Erle._^ 

Chester 

Birmingham  .  _ 
(Jreeiisburt;  .. 
FrnukUn  .  , . . . 
Harrlsbui'g  . . 
\ork 

Total  Middle 


Week  ending  October  12. 


1907. 


1,011,351 

135,444 

,50,761 

31,768 

8,472 

0.100 

6.130 

3,605 

2,795 

2,. 383 

].'.50 

1.272 

1,274 

1,243 

642 

4.53 

552, 

.574, 

288, 

1,100, 

8.39, 


1906. 


$ 

:, 101, 120, 141 

139,939,357 

46,550.962 

28,645.140 

7,919,467 

8,210,738 

5, .584,483 

4,085,985 

2,171,342 

1.620,189: 

1,403,911 

1,^37,4921 

1.122,614 

1,1.j9,.5M 

607,067 

002,754 

.533,200 

529,035 

366,03,8 

1,000,000 


889 
,309 
,704 
,131 
.386 
,138] 
.4.58 
,738 
,791 
,921 
,4.52' 

,600; 

,6561 
,021 
,3011 
,355 
,900 
,583 
,545 
,000, 
,298  Not  included 


Inc.  or 
Dec. 


1905. 


1,S67,8G6,878'2,354,609.296 


-13.3 
—3.2 
+9.0 

+  10.9 
+7.0 

—25.7 
+  9.8 

—  11.7 
+  28.8 
+  59.5 

+  3.3 

—  11.5 
+  13.5 

+  7.2 

+  5.8 

—24.8 

+  3.7 

+  8.6 

—21.2 

+  10.0 

In  total 


-20.7 


,747,.5,52 

135.923 

.50,413 

27,424 

7,495 

5,017 

5.728 

3,444 

2,009 

1,507 

1 ,303 

1,203 

1,063 

977 

608 

ii2S 

496! 

3.58, 

295 


391 

,984 
331 
107 
4.58 
,6.30 
,467 
,210 
.138 
836 
112 
873 
636 
,824 
441 
175 
200 
317 
533 


1904. 


,515,867.630 

119,002, -108 

42,092,167 

28,497,470 

6,516,117 

4,225,9.'-4 

4,202.806 

3,243,6.54 

1,600,000 

1,3-13,3X7 

1,1.83, .538 

1,022,537 

l,016,.30,j 

774,415 

586.929 

472,752 

423,400 

397.688 

256,459 


1.993.251,663  1,732,724,646 


Clearings  al— 


Boston   

Providence 

Hartford 

New  Haven 

Sprlnfffield 

Portland 

Worcester 

Fall  River 

New  Bedford 

Lowell '.- 

Holyoke 

Total  New  Eng 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids. 

Dayton 

Evansville  

Kalamazoo 

SnrinRfleld.    Ill 
Fort  Wayne  _  _ 

Rocktord 

Lexington 

Younsstown  _ . 

Akron 

South  Bend_.. 

Canton 

Quincy 

Bloominerton... 

Mnrisflpld 

Sorinifleld,  Ohio 

Decatur    

Jacksonville,  111. 

Jack.«on 

Anh  Arbor, 


Tot.  Mid. West 

San  Francisco 

Los  An?eles 

Seattle   

Portland 

Salt  Lake  City. . . 

Spokane 

T.acoma 

Oakland 

Helena 

Far?o   

Sioux  Falls 

San  Jose 


Total  Paeinc. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Lincoln 

Davenport 

Wichita...   _ 

Toneka  

Cedar  Ranids 

Colorado  Springs 

Pueblo   

Fremont 


Tot.  oth.West 

St.  Louis 

New  Orleans 

Lou  sville 

Houston 

Galveston 

Savannah  . 

Richmond   

Atlanta 

Memohis , 

Nashville  _ 
Port  Worth 

Norfolk  ...I 

Aunusta 

Birmineham  __ 
Charleston. . 
Mobile 

Liltlp  Rock : 

Ch'ittnnooga    

Knowllle 

.Tacksonville 

ATacon 

Oklahoma 

Beaumont   


Total  Southern 

Tot.alall 

Outside  N.  Y. 

Canada — 

Montreal 

Toronto  ' , 

Winnipeg. 

V.ancouver 

Ottawa 

Halifax 

Victoria   

Quebec 

Hamilton 

St.  John 

London  

Calgary 

Edmonton 

Total  Canada  . 


Week  ending  Oct»ber  12. 


1907. 


S 

149,2.36,317 

7.422,300 

3,464,813 

2,531,432 

1,942,144 

2,264.860 

1,878,827 

1,019,980 

887,701 

5.39,691 

529  463 


171,717,528 

254,185.862 

26,217.70 

17,513.035 

13, .'■-75,928 

12,345„507 

8,403,012 

5,949,100 

4.348,9.^0 

3.297.2R2 

2.492,.594 

2,056,206 

2,213„S91 

1,036.098 

1,0>3,084 

902.484 

728,246 

700.000 

847,-'-43 

e.'O.OOO 

.532,046 

531,061 

511,196 

613.912 

404,992 

485.425 

463,034 

269,060 

217.800 

177,039 


362.592,737 

43,306,041 

11,761,4.55 

10.636,303 

8,920,793 

6.997,323 

7.541,128 

5,038,747 

2,592,862 

1,214.460 

765,o?4 

800,000 

706,1 


100,281,193 

,39,328,963 

32,7.89.1.53 

12,864,351 

11, 059, .532 

8, .500. 000 

5,746,5.52 

3,349.27 

2, -''45.902 

1,468.000 

1.355. .500 

1.. 503, .307 

1,038.996 

78L285 

741 ,663 

605,527 

399,855 


123.977.858 

70,470,945 

17.691, .531 

12„S6S,.507 

15,314,296 

7, 049, .500 

6.3^9,.871 

6.63S,662 

6.271,951 

0,1.53,041 

5,10!„5.30 

3,649.142 

2, .893, 286 

3..3.S0,733 

2.230,065 

1,8.50,000 

l,4.'i3.142 

1,768,3.56 

1,627,311 

7, 584, .542 

1,. 5,85, 707 

1.027,016 

1.124.354 

4,50,000 


178.592,488 
2,805,028.682 
1.193,676,793 

31,149,724 

24,987,357 

11, 043. .542 

4.172.5.52 

3.045,875 

1.743,1.53 

1.200,000 

2.373,052 

1.74 1. .508 

1,162,1)16 

1,194,472 

1,3'^5,2'l.S 

889.573 


86,088.842 


1906. 


180,566,516 

7,900,200 

3.484,055 

2,602,729 

2,053,491 

1,985,270 

1.778,084 

1,120,228 

655,968 

579,621 

490,147 


Inc.  or 
Dec. 


203,216.315 

219,028,037 

24,311,7.50 

17,-^01,709 

12,233,179 

11,045,447 

7,565,282 

5,307,900 

4,379,055 

3,076,718 

2,398,224 

2, 257,. 551 

1,610,905 

986,284 

914,813 

8,54,798 

672.616 

636,942 

619,284 

563,643 

461.913 

454,120 

426,268 

437,718 

416,072 

402,920 

374,266 

219,766 

198,000 

^183,058 

^19.538.238 

43,725,151 

12,124,2,80 

12.533,9,80 

7.,524,329 

5,825,326 

5,948,407 

4,640,843 

3, .595,763 

1,148,832 

610,295 

523,369 

288,526 


98,489,101 

30,0.39,324 

28,060,693 

11,374,622 

8,9.59.584 

7,304,356 

4,793,675 

2,922,2.54 

2,092,346 

1,276,.597 

1,232,282 

1,186,948 

955,146 

646,243 

610,327 

572,391 

422,930 


102,545,618 

61,792,113 

22,017,8.30 

11,964,.529 

17,368.186 

9,649..500 

6.8.56.941 

5,697,118 

5,996,225 

4,718,302 

3„5.59,223 

4,081,014 

2.605,379 

2,. 563, 776 

2,1.57,187 

1,775, .508 

1,678,878 

1,. 548, 737 

1,487,083 

1,379,742 

1,229,0.59 

990,785 

972,973 

395,000 


% 

—  17.4 
—6.0 
— 0.6 
—2.7 
—5.4 

+  14.1 
+  5.7 
—9.0 

+35.3 
—6.9 
+  8.0 
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STREET  RAILWAY  SECTION. 
A  new  number  of  our  "Street  Railway  Section"  is 
forwarded  to  our  subscribers  to-day.  The  editorial 
discussions  in  the  "Street  Railway  Section"  comprise 
an  article  entitled  "New  York  Transit  Conditions" 
and  an  article  on  "The  Public  Service  Corporation  of 
New  Jersey." 


THE  FINANCIAL  SITUATION. 

There  has  been  a  considerable  shake-up  in  the 
markets,  commercial  and  financial,  the  past  week, 
which  may  mean  much  or  it  may  mean  very  little. 
In  commercial  affairs  the  most  notable  and  unexpected 
development  was  a  material  cut  in  the  price  of  cotton 
fabrics  by  Marshall  Field  &  Co.  of  Chicago,  the  largest 
wholesale  mercantile  establishment  in  the  West. 
Our  weekly  dry  goods  report  has  shown  for  two  or 
three  weeks  that  although  spot  goods  have  still  been 
in  urgent  request,  the  decline  in  cotton  has  had  a 
somewhat  unsettling  effect  on  brown  cottons  and 
gray  goods;  and  yet  up  to  that  time  the  decline  in  the 
value  of  goods  had  not  been  commensurate  with  the 
decline  in  the  raw  material. 

Copper  also  has  suffered  further  breaks;  indeed,  it 
has  been  the  centre  of  a  kind  of  high-pressure  disturb- 
ance, starting  with  an  unsuccessful  effort  to  corner  the 
stock  of  one  of  the  eopper-producing  companies  on  the 
curb  market.  The  violent  fluctuations  in  the  stock 
resulting  from  speculative  manipulation  so  seriously 
involved  a  house  that  had  been  prominent  in  trading 
in  this  property  as  to  make  necessary  the  retirement 
on  Thursday  of  F.  Augustus  Heinze  from  the 
presidency  of  the  Mercantile  National  Bank  of  this 
city.  After  the  resignation  of.  Mr.  Heinze  the  presi- 
dency of  the  bank  was  offered  to  Comptroller  Ridgely, 
who  yesterday  announced  his  acceptance  of  the  offer. 
It  may  be  noted  that  a  thorough  examination  of  the 
Mercantile  Bank  on  Thursday  by  the  New  York 
Clearing-House  Committee  disclosed  the  fact  that  the 
institution  was  in  a  sound  condition  with  its  capital 
of  three  millions  intact.  Friday,  after  the  Mer- 
cantile's  debit  balance  of  $745,000  had  been  paid 
at  the  Clearing  House,  the  Clearing-House  Committee 
also  demanded  the  resignation  of  every  director  of 
the  Mercantile  Bank.  As  the  result  of  such  demand, 
all  the  directors  of  the  bank  at  once  resisined. 


Tin  and  lead  and  silver  have  likewise  joined  in  the 
popular  trend.  Silver  has  had  a  drop  since  Sept.  30, 
when  the  London  price  was  31  3-16d.,  to  27 J-^  on 
Monday  of  the  current  week.  Subsequently  there 
was  a  recovery,  but  Friday  there  was  renewed  weak- 
ness, the  close  being  at  27  ll-16d.  Among  the 
reasons  assigned  for  the  fall  is  claimed  to  be  ship- 
ments from  India,  caused  by  an  expectation  of  very 
short  crops  there,  following  the  prolonged  drought.  This 
situation  is  reported  to  have  led  to  an  over-suppl}' 
of  the  metal  on  the  London  market,  augmented  by 
liquidation  of  stocks  of  the  metal  held  by  some  Chinese 
banks.  This  irregularity  in  silver  value  has  of  course 
no  general  influence  on  our  markets.  A  few  years  ago 
such  a  fluctuation  would  have  had  an  ominous  look. 
Now  it  is  a  temporary  affair  involving  no  market  ex- 
cept its  own,  and  nobody  among  our  citizens  except 
a  certain  excellent  gentleman  who  always  appears  on 
the  politicaKstage][at  every  four-year-election   period 


as  a  candidate  for  the  old  but  lost  cause, always  trying,, 
though  unsuccessfully,  to  popularize  and  get  astride- 
of  some  newer  fad  which  seems  to  the  leader  to  deserve 
a  large  following.  It  is  an  interesting  fact  relating  to 
the  metal  that  Belgium  has  suggested  a  change  in  its- 
silver-coinage  policy,  and,  further,  that  it  has  at  the 
same  time  proposed  a  like  change  to  the  other  Powers 
in  the  Ijatin  Union,  that  is,  to  raise  the  per  capita  of 
small  silver  coins  from  seven  to  sixteen  francs  in  each 
State,  and  employ  their  five-franc  legal  tender  silver 
pieces,  except  Switzerland  and  Greece,  to  coin  the 
increased  contingent  of  token  money. 

A  good  many  other  incidents  have  been  recorded  o[ 
importance  in  the  world's  history.  The  serious  illness 
of  the  Emperor  of  Austria-Hungary  and  the  heroic 
way  in  which  he  has  been  struggling  with  disease  has 
very  naturally  excited  general  sympathy  and  occupied 
in  considerable  measure  public  thought .  A  very  short- 
time  ago  the  danger  of  his  sudden  taking  off  would 
have  been  attended  with  results  of  serious  import  in 
Europe  and  created  anxiety  even  here.  But,  as  we 
have  shown  in  a  subsequent  article,  there  is  nothing 
of  the  sort  apparent  now.  The  Austro-HungarigjQ 
settlement  just  completed  has  put  the  two  halves,  of 
the  monarchy  on  a  constitutional  basis.  This  and 
other  changes  have  ensured  stability. 


Another  event  touching  home  interests  more  closely 
has  been  the  sailing  of  the  first  installment  of  the  fleet 
destined  for  the  Pacific.  No  one  seems  to  be  taking 
much  interest  in  the  movement  or  to  have  any  distipcfc 
idea  as  to  its  object,  the  public  being  still  kept  in„tti© 
dark  with  reference  to  the  affair,  so  far  as  official  infQV- 
mation  goes.  In  absence  of  a  better  explanation,  ;w^ 
and  peace  and  politics  have  each  been  fixed,  upon (Ipy- 
various  coteries  of  our  people.  We  are  inclined  tQ.tJie 
idea  that  it  is  in  part  a. political  scheme  for  arousing !e]5^ 
thusiasm  in  the  coming  Presidential  election ,  in,  patt 
for  the  purpose  of  creating  a  sentiment  in  Coa-t 
gress  in  favor  of  a  larger  navy,  and  in  part  to/pufe 
fresh  interest  on  the  part  of  the  public  in  the  Philip- 
pines and  the  Panama  Canal.  Public  sentiment;  :has 
been  recently  drifting  into  the  idea  of  getting,  rid  lof 
the  Philippines — they  are  costing  too  much  and'  we 
have  no  use  for  them.  Of  course  the  Navy  does  not 
favor  that  sentiment,  nor  does  the  Administration, 
Then  there  is  also  the  Panama  Canal.  Interest  ifl'it 
is  also  sagging.  Lots  of  money  will  be  i  wanted  to 
continue  the  work,  and  to  get  the  money  enthusiascnj 
must  be  rekindled. 


A  further  feature  of  the  week  was  the  avoidance,, 
by  a  very  narrow  margin,  of  exports  of  gold  to  Eui'ope, 
which,  had  they  occurred,  might  have  had  serious 
results.  Last  week  gold  exports  hence  to  Paris  were 
also  averted  b}^  the  refusal  of  the  Bank  of  France  tO' 
contribute  thereto  by  the  facilitation  of  the  move- 
ment through  the  allowance  of  interest  on  the  con- 
signments of  the  metal  while  it  was  in  transit.  This 
week,  though  French  exchange  at  New  York  on  Paris 
was  equally  as  high  as  last  week,  the  adherence  by 
the  Bank  of  France  to  its  policy  not  to  encourage 
gold  exports  hence  prevented  shipments  of  the  metal 
to  Paris.  There  was  the  development  of  much 
strength  in  the  rate  for  exchange  at  New  York  on. 
London  on  Monday,  which,  at  the  moment,  threatened 
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shipments  of  the  metal  hence  to  the  British  capital, 
This  strong  tone  for  exchange  was  caused  by  a  de- 
moralized condition  of  our  securities  market  on  the 
pre\'ious  Saturday,  when  liquidation  had  a  most  un- 
settling effect,  apparently  foreshadowing  further  de- 
moralization on  Monday,  in  apprehension  of  which 
London  bankers  sold  large  amounts  of  American 
properties  before  the  opening  of  our  market.  This 
■contributed  to  a  more  or  less  urgent  demand  for  ex- 
change for  remittance  and  to  an  advance  in  rates 
therefor  to  above  parity  and  within  a  fraction  of  the 
gold-ejcporting  point  to  London.  A  recession  in  rates 
an  the  afternoon,  as  the  result  of  re-buying  by  British 
bankei-s  of  the  stocks  they  had  sold,  induced  by  sup- 
port to  the  market,  averted  the  danger  of  gold  exports 
to  London,  and  the  tone  for  exchange  was  easier 
thereafter. 

It  may  be  noted  that  the  recession  in  rates  for  ex- 
'Change  was  partly  due  to  the  correction  of  a  state- 
ment which  had  previously  been  made  that  there 
would  mature  on  November  1st  an  installment  of  the 
Pennsylvania  $50,000,000  3^%  notes  which  were 
sold  in  Paris  last  y-ear.  The  obligations  that  will  then 
mature,  as  stated  by  the  bankers  who  negotiated 
them,  are  $10,000,000  of  an  issue  of  $50,000,000  43^% 
notes  that  were  emitted  a  few  years  ago  and  sold  here- 
provision  has  been  made  for  their  payment  at  maturity 
and  no  exchange  will  be  drawn  in  settlerhent  except  for 
some  indefinite  amounts  that  may  be  held  abroad. 

The  facts  recorded  above  showirw  the  attitude  of 
foreign  bankers  towards  our  market  seem  to  indicate 
that  there  is  a  realization  abroad  of  the  sensitive 
character  of  our  .situation  which  makes  it  desirable  to 
contribute,  if  possible,  to  the  avoidance  of  any  cause 
ithat  might  result  in  its  aggravation  or  in  the  precipi- 
tation of  acute  conditions;  hence  the  refusal  of  the 
Bank  of  France  to  facilitate  gold  exports  last  week  and 
the  prompt  re-purcliase  by  London  bankers  of  their 
•oversold  securities  this  week,  as  above  noted,  which 
prevented  shipments  to  the  British  capital.  There 
;are  some  indications  of  an  improvement  in  the 
European  situation  which,  if  it  should  occur,  might 
have  an  important  influence  upon  our  own. 

With  the  exception  of  some  disturbance  at  Am- 
sterdam this  week,  due  to  local  tension,  and  also 
,of  a  banking  failure  at  Hamburg,  there  appears  to 
have  been  a  restoration  of  more  normal  conditions  at 
Continental  centres.  The  German  Reichsbank  seems 
to  be  gradually  rectifying  its  reserve  position,  through 
a  contraction  of  its  note  issues,  and  such  rectification 
may  be  effected  without  making  necessary  the  pro- 
curement of  gold  for  its  reserve.  The  Bank  of  France 
is  still  drawing  gold  from  London;  this  week  it  suc- 
ceeded in  obtaining  £400,000  out  of  the  £500,000  of 
■Cape  gold  which  was  offered  in  the  British  market, 
thougli  the  Bank  of  England  so  actively  competed 
for  the  metal  as  to  cause  an  advance  in  the  price  of 
%  of  a  penny  per  ounce.  It  would  ^eem  that  the 
French  Bank's  requirements  for  gold  must  soon  be 
satisfied  if,  as  appears  probable,  the  Bank  needs  the 
metal  solely  for  the  reinforcement  of  its  reserve,  be- 
cause of  the  almost  unprecedented  expansion  of  its 
note  issues— these  being,  as  last  reported,  £196,450.000, 
or  near  the  permissible  maximum  of  £200,000,000. 
With  French  competition  for  London's  supplies  of  the 
metal  at  an  end  the  Bank  of  England  should  ])o  able 
to  accumulate  and  maintain  a  reserve  sufficient    to 


make  unnecessary  any  further  advance  in  its  discount 
rate.  So  far  as  regards  Egypt's  requirements,  these 
have  been  supplied  already  to  the  extent  of  £2,380,000, 
or  about  one -half  of  the  £6,000,000  which  was  esti- 
mated as  the  maximum  needs  for  the  season. 


The  United  States  foreign  trade  statement  for  Sep- 
tember, issued  this  week,  taken  by  itself,  is  the  most 
favorable  montlily  exhibit  for  any  month  since  March, 
but  the  two  previous  monthly  statements  were  the 
least  favorable  in  a  long  time.  Conditions,  however, 
have  been  somewhat  abnormal  this  year,  and  in  mak- 
ing comparison  with  other  years  it  is  desirable  that  the 
backwardness  of  the  crops  should  be  considered,  and 
the  figures  for  the  last  three  months  (July,  August  and 
September)  be  combined,  so  that  the  average  of  the 
three  may  be  made  the  basis  of  comparison.  But 
even  doing  that,  the  showing  in  our  foreign  trade  is 
less  favorable  than  for  any  year  in  the  last  decade. 

Respecting  September,  it  is  a  matter  of  interest 
hat  the  total  merchandise  exports  show  a  moderate 
increase,  but  there  is  a  material  shrinkage  compared 
with  the  previous  month  in  the  volume  of  imports. 
The  result  in  September  shows  a  l:)alance  of  merchan- 
dise exports  of  $29,033,505,  as  against  only  $1,464,404 
in  August  and  $3,817,569  in  July.  In  September 
1906  the  export  balance  was  $35,878,631  and  in  1905 
it  reached  $33,996,486.  The  advance  figures  of  some 
of  the  principal  items  of  export  indicate  that,  although 
shipments  of  breadstuffs  were  slightly  greater  in  value 
in  September  this  year  than  last,  and  petroleum 
showed  a  moderate  gain,  the  outward  movements 
of  provisions,  cotton,  cattle  and  hogs  each  fell  be- 
hind last  year,  making  the  net  loss  from  a  year  ago 
in  the  articles  enumerated  approximately  43^  million 
dollars,  the  aggregate  of  all  having  been  $63,462,641 
against  $67,737,837  in  1906.  It  follows,  therefore, 
that  the  values  of  our  shipments  of  articles  of  merchan- 
dise other  than  those  specifically  referred  to  above 
were  greater  this  year  than  last  year  in  September, 
having  reached  71^  millions,  against  70^  millions  in 
1906  and  67  millions  in  1905.  The  import  movement, 
as  remarked  above,  was  appreciably  below  the  total 
for  August,  but  showed  a  small  increase  over  the  month 
last  year. 

For  the  three  months  of  the  current  fiscal  year,  the 
exports  of  merchandise  aggregate  $391 ,171,283,  against 
$379,991,696  last  year,  a  gain  of  $11,179,587;  but  im- 
ports for  the  similar  period  rose  from  $310,907,787  last 
year  to  $356,855,805,  or  an  increase  of  $45,948,018. 
Consequently,  our  three  months  trade  balance  is  $34,- 
768,431  less  in  1907  than  it  was  in  1906,  standing  at 
34,315,478,  against  $69,083,909.  In  1900  the  ex- 
port balance  almost  quadrupled  that  of  this  year,  hav- 
ing been  $134,881,714,  and  in  no  year  since  1895,  when 
an  import  balance  was  shown,  has  the  result  for  the 
three  months  shown  as  small  an  amount  in  our  favor 
as  this  year. 

The  movement  of  the  pi-ecious  metals  in  September 
was  of  moderate  dimensions,  gold  showing  a  balance 
of  imports  of  $1,230,250  and  reducing  the  balance  of 
exports  for  the  three  months  to  43^  millions,  against 
net  imports  for  the  same  period  of  last  year  of  45  mill- 
ions. Silver  showed  an  export  balance  of  $2,259,344 
for  the  month  and  $6,693,000  for  the  three  months,  the 
latter  comparing  with  $2,687,000  in  1906. 
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Killing  frost  reported  in  some  districts  of  most  of 
the  cotton  States  early  in  the  week  gave  an  impetus  to 
prices  of  the  staple  in  the  markets  of  the  world,  but 
the  effect  was  ephemeral,  the  advance  that  the  freez- 
ing weather  induced  being  as  quicldy  lost  as  gained. 
Why  this  incident  had  so  brief  an  influence  may  be 
due  to  a  belief  that  fuller  information  will  show  the 
extent  of  the  frost  was  at  first  over-estimated.  Other- 
wise, the  occurrence  of  frost  at  a  date  earlier  than  the 
average,  with  the  crop,  as  a  rule,  late  in  maturing, 
should  ordinarily  have  had  a  notable  effect  on  the 
markets.  The  attitude  of  manufacturers,  also,  must 
be  considered  in  looking  for  a  reason  for  the  failure  of 
the  market  to  be  more  than  momentarily  stimulated 
by  frost  news.  Stocks  of  the  raw  material  at  mills 
in  Europe  and  America  at  the  end  of  August  were  far 
in  excess  of  those  at  the  same  date  in  any  earlier  year, 
and  over  1 ,500,000  bales  greater  than  on  Aug.  31  1906, 
while  the  visible  supply  is  half  a  million  bales  ahead 
of  a  year  ago.  With  such  stocks  in  hand  or  available, 
manufacturers  have  naturally  not  been  eager  to  add 
largely  to  their  supplies  at  current  prices,  which  are 
the  highest  at  this  time  in  over  thirty  years.  The 
fixed  price  (15  cents)  they  are  not  considering  at  all. 
Possibly  it  may  be  that  the  present  ruling  quotation 
is  considered  by  consumers  to  have  discounted  any 
frost  damage  that  may  have  yet  occurred.  Speaking 
of  the  15-cent  price  for  cotton,  a  press  dispatch  of 
Thursday's  date  reports  the  State  Commissioner  of 
Agriculture  of  Texas  as  advising  cotton  producers  to 
hold  for  15  cents  per  pound,  as,  according  to  his  views, 
foreign  spinners  are  short  on  cotton  and  consumption 
is  greater  than  production.  If  his  ideas  on  consump- 
tion are  as  far  astray  as  are  those  on  stocks  in  hand, 
his  advice  is  of  a  kind  which  his  constituents  will  find 
safe  to  ignore. 


Immigration  in  September  this  year,  while  only 
slightly  greater  than  in  the  corresponding  period  of 
1906,  records  a  heavy  increase  over  the  same  month 
of  1905.  The  official  statement  issued  this  week 
shows  that  through  all  ports  of  the  country  98,694 
aliens  were  admitted  during  the  month  this  year, 
that  aggregate  comparing  with  95,341  in  September 
last  year  and  only  78,941  in  1905.  This  statement, 
moreover,  as  did  those  for  July  and  August,  tends  to 
allay  any  fears  entertained  that  strict  enforcement 
of  the  debarment  features  of  the  new  law  would  result 
in  keeping  out  an  increased  percentage  of  intending 
citizens.  On  the  contrary,  the  number  debarred  in 
the  month  this  year  was  much  smaller  than  in  Sep- 
tember 1906,  and  in  fact  less  than  in  any  recent  period 
except  in  months  of  very  light  immigration.  The 
aggregate  arrivals  for  the  nine  months  of  the  calendar 
year  1907  exceeds  the  million  mark,  having  reached 
1,038,603  against  a  total  of  935,628  in  the  similar 
period  of  1906  and  839,533  in  1905.  The  bulk  of 
the  arrivals  continues  to  come  from  Austria-Hungary, 
Italy  and  Russia;  but  while  in  1906  Italy  contributed 
the  greatest  number,  in  the  current  year  Austria- 
Hungary  leads. 

The  plans  put  in  force  at  the  South  to  assist  immi- 
gration in  that  direction,  and  to  which  we  have  re- 
ferred on  several  occasions,  received  a  setback,  at  least 
temporarily,  in  a  recent  decision  of  Attorney-General 
Bonaparte.  The  case  in  point  had  to  do  with  assisting 
immigrants  from  Cuba  to  the  State  of  Louisiana  by 


paying  the  passage  money.  The  Attorney-General 
holds  that  such  payment  is  a  violation  of  the  immi- 
gration laws,  as  was  the  specific  promise  of  employment 
upon  landing,  and  that  Garcia — the  individual  in 
whose  name  the  test  case  was  presented — should  be 
excluded.  The  case  is  expected  to  be  carried  into 
the  courts  by  the  State  of  Louisiana  in  order  to  have 
the  question  judicially  determined.  The  final  out- 
come means  much  to  the  South. 

It  is  reported  from  Washington  that  in  view  of  the 
recent  increase  in  immigration  from  Japan,  the  Gov- 
ernment has  determined  to  adopt  extraordinary 
measures  to  prevent  the  introduction  into  the  United 
States  of  Japanese  and  other  coolie  labor.  It  seems 
that  while  passports  to  laborers  for  America  are  not 
issued  by  Japan,  they  are  issued  to  Canada  and  the 
Hawaiian  Islands.  Thus  in  a  roundabout  way  this 
country  is  reached.  It  is  now  the  purpose  of  the  Gov- 
ernment to  reduce  or  check  entirely  immigration  by 
means  of  a  patrol  guard  along  the  northern  and  south- 
ern borders  of  the  country.  The  number  of  Japanese 
immigrants  into  the  United  States  for  the  nine  months 
of  1907  was  23,512,  against  14,913  in  1908  and  7,000 
in  1905. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week,  open  market  or  unofficial  rates  were  3^  of 
1%  higher  at  London,  34  of  1%  at  Berlin  and  Frank- 
fort and  3^  of  1%  at  Paris.  The  suspension  on  Thurs- 
day of  a  private  banking  house  at  Hamburg,  with 
liabilities  of  from  3  to  73/^  million  dollars,  was  a  reflec- 
tion of  the  disturbed  copper  situation  in  New  York;  it 
was  stated  that  the  failure  would  not  seriously  affect 
banking  institutions  at  Hamburg  and  it  had  no  other 
than  a  local  influence.  The  advance  in  unofficial 
rates  at  London,  as  above  noted,  was  said  to  be  due 
to  operations  by  the  Bank  of  England  with  the  object 
of  regaining  control  of  the  discount  market.  It  is 
interesting  to  note  that  the  return  of  the  Imperial 
Bank  of  Germany  on  Friday  showed  a  gain  of  £1,899,- 
000  cash  and  a  contraction  of  £5,779,000  in  circula- 
tion. 


The  statement  of  the  New  York  Associated  Banks 
last  week  made  a  favorable  exhibit,  chiefly,  however, 
as  the  result  of  a  decrease  in  reserve  requirements 
through  a  reduction  in  general  deposits.  There  was  a 
comparatively  large  augmentation  of  public  funds  in 
national  banks  early  in  the  week,  carrying  the  total 
thus  far  deposited  to  163  4-5  millions,  an  increase  of 
nearly  19  millions  since  August  29,  when  such  deposits 
began  to  be  made.  The  fact  that  Government  funds 
continue  to  be  placed  in  the  banks,  notwithstanding 
the  expiration  of  the  limit  of  five  weeks  which  was 
originally  fixed  for  this  form  of  relief  to  the  monetary 
situation,  seems  to  make  it  probable  that  the  distribu- 
tion of  such  funds  will  not  be  interrupted.  Indeed, 
it  is  intimated  that  more  effective  measures  for  placing 
Government  moneys  in  the  banks  will  soon  be  an- 
nounced by  .the  Secretary.  While  there  was  no  reces- 
sion in  rates  for  time  money  this  week,  owing  to  the 
limited  offerings  thereof  by  lending  institutions,  there 
was  an  easier  tone  for  call  loans  early  in  the  week  as 
the  result  of  the  return  to  the  banks  of  cash  which 
had  been  distributed  for  October  interest  and  dividends. 
Later  the  market  grew  firmer,  influenced  by  some 
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calling  ui  luuus,  becuuse  oi  liie  unseUieci  couuition  ot 
the  securities  market,  and  on  Thursdaj^  withdrawals 
of  $1,300 ,000  .through  the  Treasury ,  for  transfer  to  San 
Francisco  and  of  $100,000  for  New  Orleans  con- 
tributed to  an  advance  in  rates  to  7%.  On  Friday 
the  action  of  the  Clearing  House  in  the  matter  of  the 
Mercantile  Bank's  directors,  as  elsewhere  noted, 
caused  an  advance  in  call  money  to  10%.  Money  on 
•call,  representing  bankers'  balances,  loaned  on  the 
Stock  Exchange  during  the  week  at  10%  and  at  2}/^%, 
averaging  about  5%;  banks  and  trust  companies 
loaned  at  3%  as  the  minimum.  On  Monday  loans 
were  at  6%  and  at  2J^%  with  the  bulk  of  the  business 
at  4^%.  On  Tuesday  transactions  were  at  4%  and 
at  2^%  with  the  majority  at  S}4%-  On  Wednesday 
loans  were  at  6%  and  at  33^%  with  the  bulk  of  the 
business  at  4%.  On  Thursday  transactions  were  at 
7%  and  at  4%  with  the  majority  at  6%.  On  Friday 
loans  were  at  10%  and  at  5%  with  the  bulk  of  the 
busmess  at  7%.  Time  contracts  on  good  mixed  Stock 
Exchange  collateral  were  quoted,  though  with  a  very 
small  amount  of  business,  at  6%  for  sixty  and  63^% 
for  ninety  days,  and  6%  for  four  to  seven  months. 
Commercial  paper  is  nominally  7%  for  sixty  to  ninety 
4ay  endorsed  bills  receivable,  7@73^%  for  prime  and 
7}4%  fii^cl  above  for  good  four  to  six  months'  single 
names;  business  is  done  on  such  terms  as  can  be 
made  between  the  borrower  and  the  broker  who  ne- 
gotiates the  loan. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  43/2%-  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  ^%@4,\i%-  The 
open  market  rate  at  Paris  is  33^@3^%  and  at  Berlin 
and  Frankfort  it  is  5@53^% .  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £574,927 
bullion  during  the  week  and  held  £34,676,438  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  due  largely  to  heavy  exports, 
especially  to  Egypt.  The  details  of  the  movement 
into  and  out  of  the  Bank  were  as  follows:  Imports, 
£57,000  (wholly  bought  in  the  open  market);  exports, 
£851,000  (of  which  £590,000  to  Egypt,  £65,000  to 
Holland,  £50,000  to  Batavia  and  £146,000  French 
coin  sold  in  the  open  market),  and  receipts  of  £219,000 
net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  quite  strong  early 
in  the  week,  influenced  chiefly  by  a  demand  to  remit 
for  stocks  sold  for  European  account .  These  sales  were 
in  large  volume  on  Monday  because  of  the  unsettled 
condition  of  our  securities  market  on  the  previous 
Saturday,  and  there  were  apparently  expectaitons  that 
^he  derangement  would  continue  as  great  on  the  open- 
ing of  the  week.  For  that  reason,  also,  London  specu- 
lators forwarded  by  the  cable  heavy  selling  orders  for 
execution  in  the  first  hour  of  business  on  Monday. 
As  the  result  of  such  selling  and  of  that  which  occurrc  d 
for  London  account  on  Saturday,  there  was  an  urgent 
demand  for  exchange  for  remittance,  which  caused  a 
sharp  advance  in  rates  to  within  a  fi  action  of  the  gold- 
export  point  for  sterling.  Instead  of  there  being  fur- 
ther demoralization  in  our  securities  market  on  Mon- 
day, as  was  looked  for,  there  was  a  rally,  due  to  sub- 
stantial support,  said  to  be  by  banking  interests. 
Consequently  there  was  an  effort  to  cover  the  specu- 
lative sales  of  stocks  that  had  previously  been  mace 


by  London  operators,  and  as  the  result  of  such  re- 
buying  the  demand  for  exchange  relaxed  and  the 
market  developed  an  easier  tone  by  the  close  of  the 
day.  On  Tuesday  there  were  quite  liberal  offerings 
of  loan  bills  which,  together  with  speculative  sales  of 
exchange,  to  take  advantage  of  the  comparatively 
high  rates,  contiibuted  to  a  material  decline  in  sterling 
to  figures,  which  relieved  all  apprehension,  if  any  had 
existed,  of  gold  exports.  There  was  later  a  moderate 
amount  of  commodity  drafts  against  grain  and  cotton 
which  tended  still  further  to  depress  the  market,  and, 
owing  to  a  disposition  to  await  the  sailing  of  the 
"Lusitania"  on  Saturday,  the  demand  for  exchange  was 
small  for  the  remainder  of  the  week,  and  rates  gradu- 
ally receded.  There  was  only  a  light  inquiry  trace- 
able to  remittance  for  maturing  New  York  City 
revenue  notes,  which  was  one  feature  in  the  previous 
week,  and  the  reason  assigned  was  that  such  maturities 
will  continue  to  the  end  of  the  year,  thus  giving  oppor- 
tunity for  their  gradual  payment. 

The  market  was  strong  on  Saturday  of  last  week, 
and,  compared  with  the  previous  day,  short  rose  15 
points  to  4  8625(0)4  8630  and  cables  5  points  to 
4  8685@4  8690;  long  was  15  points  lower  at  4  8235(§ 
4  8240.  On  Monday  long  advanced  10  points  to 
4  8245(a),4  8255,  short  20  points  to  4  8635@4  8650 
and  cables  30  points  to  4  8715@4  8720.  On  Tuesday 
long  fell  5  points  to  4  8240@4  8250,  short  10  points 
to  4  8625@4  8630  and  cables  20  points  to  4  8695(^ 
4  87.  On  Wednesday  long  declined  5  points  to 
4  8235@4  8240,  short  10  points  to  4  8615(5)4  8620 
and  cables  5  points  to  4  8690@4  8695.  On  Thursday 
long  fell  10  points  to  4  8225@y4  8230,  short  5  points  to 
4  8610@4  8615,  while  cables  rose  10  points  to  4  87@ 
4  8710.  The  market  was  easy  on  Friday  at  a  decline 
of  15  points  for  cables,  while  short  was  unchanged 
and  long  10  points  higher. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  theleadingdrawers. 


Frl.. 

Mon., 

Tues., 

Wed., 

ThUTS., 

Frl., 

Oct.  11. 

Oct.  14. 

Oct.  15. 

Oct.  16. 

Oct.  17. 

Oct.  18. 

Brown 

i  60  days 

4  83 

83 

83 

83 

83 

83 

Bros.  &  Co 

.1  Sight.. 
J60  days 

4  87 

87 

87 

87 

87 

8T 

Baring 

4  83 

83 

83 

83 

83 

83 

&  CO. 

."■Sight.. 

4  87 

87 

87 

87 

87 

87 

Bank  British 

J  60  days 

4  83 

83 

83 

83 

83 

83 

North   America 

."1  Sight.. 

4  87 

87 

87 

87 

87 

87 

Bank  of 

J  60  days 

4  83 

83 

83 

83 

83 

83 

Montreal 

-t  Sight.. 
J  60  days 

4  87 

87 

87 

87 

87 

87 

Canadian  Bank 

4  83 

83 

83 

83 

83 

83 

of  Commerce..   . 

.1  Sight.. 
J  60  days 

4  87 

87 

87 

87 

87 

87 

Heldelbach,    Ickel- 

4  83 

83 

83 

83 

83 

83 

hcimcr&Co.   ... 

.1  Sight.. 
J  60  days 

4  87 

87 

87 

87 

87 

87 

Lazard 

4  S3 

83 

83 

83 

83 

83 

Freres 

..ISlght.. 
i 60  days 

4  87 

87 

87 

87 

87 

87 

Merchants'  Bank 

4   83 

83 

83 

83 

83 

83 

ot  Canada 

."ISlght-. 

4  87 

87 

87 

87 

87 

87 

The  market  closed  on  Friday  at  4  8230(^4  8240  for 
long,  4  8610@4  8615  for  short,  and  4  8685@4  8695  for 
cables.  Commercial  on  banks  4  82@4  8210,  and 
documents  for  payment  4  81M@4  825/^.  Cotton  for 
payment  4  813^@4  813^,  cotton  for  acceptance  4  82 
@4  8210,  and  grain  for  payment  4  823^ @ 4  82^. 


The  following  gives  the  week's  movement  of 
money  to  and  from  the  interior  by  the  New  Yoi'k 
banks. 


Week  ending  Oct.  18  1907. 

Received  by 
N.Y.  Banks. 

Shipped  bH 
N.Y.  Banks. 

Net  Interior 
Movement. 

Currency  .                           

$.5,131,000 
984,000 

$9  362,000 
1.147.000 

IX)gs    S4.231.(>0« 

Gold                                               

Loss          163.000 

Total  gold  and  legal  tenders 

$6,115,000      $10,509,000 

Lees    $4 ,394, cot 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 
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Week  ending  Oct.  IS  1907. 

Into 
Banks. 

Out  at 
Banks. 

Net  Change  In 
Bank  Holdings. 

Banks'  interior  movement  as  above.. 
t5iil>-T'"c*isury  operations 

S6,ii.T.ono 

31,250.000 

$10,509,000  Loss    84,394,000 
27  250  OOOlOain       4.000.000 

Total  gold  and  legal  tenders 

837.365,000 

§37,759,000  Loss        3394,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  o! 


Oct.  17  1907. 


Gold. 


Silver. 


Total. 


England..  34 
France  ..110 
Germnnv  a'  30 
Russia  .d.  124 
Aus.-IIunb   45 

Spain 

Italv 

NethTds  . 
Nat.Belg.a 
Sweden  .. 


15 

34 

6 

3 

4 


S  I 
,676.4381 
,801,307 
099,000 
369,000 
247,000 
569,0001 
737,000 
269,400! 
223,333; 
245,0001 


s 


37,202,227 
8,326,000 
,'^, 534,000 
11,8S1.000 
25.473,000' 
4,.«;69.100 
5,189,600' 
1,611  667i 


34,676 

148,003 

38,425 

129,903 

57,128 

41,042 

39,606 

11,459 

4,S35 

4,245 


Oct.  18  1906. 


Gold. 


,438    29 
534  112 

,000    27 

,000111 

,000i   46 

,000 
100 
000 

,000 

.000 


15 


s 

,175,010 
850,430 
,791,0001 
,638,000' 
,778,000 
..304,000 
,888,n00| 
,530.400 
,.302,067i 
,871,000; 


Silver. 


Total. 


S  I  s 

..1 I  29,175,010 

41,536,394  154,386,824 

8,304,000,  36,095,000 

4,966,000  116,604,000 

11,793,000    58.571,000 


24.178.000 
3,784,400; 
5.546.400 
1,651,333 


39,482,000 

33.672,400 

11.076.800 

4,954,000 

3,871,000 


Tot.   week  409, 236. 4781100,086,594  509,323 ,072  386, 128. 507,101. 759,527 487.888,034 
Prev.week407,63S.047|100,128  079  507,766,126  384,345,334  101,562,303  485,907,637 

\ I  '        I ' \ ^ 

a  The  division  (between  gold  and  sliver)  given  In  our  table  of  coin  and  bullion 
•n  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain;  In  neltlier  case  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
sliver,  but  we  believe  the  division  wp  make  is  a  close  approximation. 

b  The  Austro-Hungarian  bank  statement  is  now  issued  in  Kronen  and  Heller  In- 
stead of  Gulden  and  Kreutzer.  Tlie  reduction  of  the  tormer  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  SO  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London,  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  lastead  of  20. 

d  The  total  of  gold  in  the  Bank  of  Russia  Includes  the  balance  held  abroad — 
that  is.  the  amount  held  for  Russian  account  in  other  Continental  banks.  The 
proportion  so  held  and  consequently  duplicated  in  the  above  statement  ia  about 
one-quarter  of  ttw)  'i}tal. 


THE  EMPEROR  OF  A  U STRIA . 

Half  a  dozen  j-ears  ago  news  that  the  Austrian 
Emperor  had  been  stricken  with  a  possibly  fatal  illness 
would  have  caused  something  like  political  panic  in 
all  the  capitals  of  Europe.  The  belief  was  then  main- 
tained, and  has  not  even  now  been  wholly  dismissed 
in  diplomatic  circles,  that  Francis  Joseph  held  together, 
through  his  personality  alone,  the  group  of  more  or 
less  incongruous  States  which  make  up  what  we  know 
as  the  Austrian  Empire.  Discussions  of  the  Austrian 
situation  at  that  time  almost  invariably  came  to  the 
conclusion  that  what  might  be  called  the  centrifugal 
force,  operating  in  this  loose-jointed  combination  of 
Germans,  Hungarians,  Bohemians,  Poles  and  Tyroliens 
was  held  in  check  only  because  of  a  certain  peculiar 
respect  and  personal  fondness  for  the  veteran  sovereign. 

That  many  of  the  participants  in  the  confederacy 
in  its  present  form  chafed  under  the  hegemony  of 
Vienna,  seemed  to  be  manifest  from  the  repeated  and 
violent  collisions  in  the  representative  Parliament 
itself.  Questions  of  religion,  of  methods  of  public 
instruction,  even  of  the  language  or  dialect  Avhich 
should  be  used  in  discussions  on  the  floor  of  the  Im- 
perial Parliament,  were  embittered  in  a  degree  which 
seemed  to  mean  nothing  less  than  racial  antagonism 
in  the  group  of  ill-assorted  partners.  When  all  the 
rest  of  Europe  was  filled  with  reports  of  diplomatic 
intrigue  by  one  Power  against  another,  and  of  efforts 
of  statesmen  to  take  advantage  of  the  dissatisfaction 
existing  in  various  groups  of  subject  nations,  it  was 
not  strange  that  high  diplomatic  authorities  should 
have  regarded  the  life  of  the  aged  Emperor  as  in  a  way 
the  mainstay  of  European  peace.  When  predictions 
indulged  in  detail,  it  was  argued  that  Germany  would 
reach  out  for  the  Teutonic  provinces  in  the  north  of 
the  Austrian  Empire,  which  were  supposed  to  l)e  tend- 
ing toward  absorption  in  a  "Pan-Germanic  union." 
Provinces  on  the  West,  with  a  Slavic  population,  were 
set  down  as  the  natural  prey  of  Russia.  To  the  South 
there  were  provinces  with  a  definite  individuality  of 
their  own  which  were  believed  to  aspire  to  nationality 
such  as  that  enjoyed  by  the  minor  Danubian  prinic- 
palities  in  the  Balkans.     Above  all,  one  heard  con- 


tinually that  the  progressive  and  ambitious  Hungarian 
people  were  resolved  on  restoration  of  the  independent 
monarchy  of  which  they  had  been  deprived  by  war- 
some  forty  years  ago. 

To  recall  this  state  of  diplomatic  feeling  as  it  ex- 
isted not  very  many  years  ago  is  useful  at  the  present 
time,  when  this  week's  cables  from  Vienna  have  at 
times  seemed  to  indicate  that  the  Emperor's  end  was- 
drawing  near.  Francis  Joseph  is  seventy-seven  years 
of  age;  he  has  occupied  the  Austrian  throne  since  1848. 
His  career  is  perhaps  the  most  pathetic  in  all  the  his- 
tory of  modern  monarchy .  Confronted  at  the  beginning, 
of  his  reign  by  Hungarian  rebellion,  which  he  sup- 
pressed only  by  a  humiliating  appeal  for  help  by 
Russia;  defeated  by  France  in  1859,  when  he  lost  the 
fertile  Province  of  Lombardy;  defeated  again  by  Prus- 
sia in  1866,  when  the  Duchy  of  Holstein  was  taken 
from  him;  defeated  again  in  his  aspirations  of  leader- 
ship of  a  German  Empire;  his  only  son  killed  in  a- 
mysterious  brawl  in  1896,  and  his  wife  wantonly 
murdered  by  an  Italian  anarchist  in  1898 — the  con- 
trast between  the  story  of  his  life  and  the  importance 
which  diplomatic  Europe  has  attributed  to  his  cou- 
tinuance  on  the  throne  is  most  extraordinary. 

Possibly  the  tragic  incidents  of  his  career  have  done 
more  toward  creating  a  feeling  of  sympathetic  loyalty 
among  his  strangely  diverse  subjects  than  could  have 
been  the  case  even  with  a  prosperous  and  uniformly 
successful  monarch.  Be  this  as  it  may,  the  question 
which  arose  this  week  for  Europe's  consideration  was, 
how  far  the  dangers  apprehended  a  few  years  ago  as  a 
consequence  of  the  Austriari  Emperor's  death  must 
still  be  reckoned  with.  Perhaps  the  most  striking' 
evidence  of  a  change  in  the  situation  in  this  regard 
is  the  calmness  of  foreign  comment  on  the  recent  news 
of  the  Emperor's  illness.  Nowhere,  if  the  press  dis- 
patches are  a  guide — and  in  such  matters  they  are  apt 
to  be  a  faithful  index — has  the  prediction  been  ven- 
tured that  the  Emperor's  death  would  now  be  followed 
by  such  dismemberment  of  the  Austrian  Empire  as' 
was  all  but  taken  for  granted  a  dozen  years  ago.  On 
the  contrary,  advices  even  from  the  usual  centres  of 
intrigue  in  Continental  politics  appear  to  have  assumed 
the  peacable  succession  of  the  Archduke  Francis  Ferdi- 
nand and  the  continuance  of  the  Empire  in  its  present 
form.  Even  in  the  case  of  Hungary,  where,  within  a 
year  or  so,  national  aspirations  were  described  as 
superseding  all  other  considerations  in  the  case,  no 
threat  of  departure  from  the  existing  state  of  things  is 
heard. 

It  may  reasonably  be  asked  how  such  a  change  in 
diplomatic  Europe's  judgment  should  have  come  about. 
There  are  several  possible  answers,  but  the  most  plausi- 
ble seems  to  us  to  be  that  the  past  half-dozen  years 
have  impressed  on  the  mind  of  Europe  the  important 
principles — first,  that  maintenance  of  international 
peace  is  closely  bound  up  in  maintenance  of  the  inter- 
national status  quo;  second,  that  danger  is  more  apt 
to  arise  in  the  case  of  small  independent  States  placed 
between  powerful  and  jealous  neighbors  than  from  any- 
other  source.  To  what  extent  this  danger  has  actually 
operated  in  the  not  very  distant  past,  the  history  of  the 
Balkan  principalities  conclusively  defnonstrates.  That 
these  provinces  were  not  absorbed  outright  by  one  or 
another  of  their  formidable  neighbors  has  been  pos- 
sible only  because  of  general  recognition  that  such  ab- 
sorption would  necessarily   have  given  a  signal  for 
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Coiuiueiital  war.  Even  with  their  independence  guar- 
anteed, the  extent  to  which  the  hand  of  neighboring 
Powers  has  been  imposed  for  the  repression  of  natural 
instincts  of  progress  and  expansion  in  these  smaller 
States  makes  up  a  deplorable  chapter  in  the  history 
of  this  past  quarter  century. 

This  is  the  true  explanation  for  an  extremely  im- 
portant event  which  occurred  on  October  6,  and 
which  is  itself  the  real  guaranty  of  the  Austrian  Em- 
pire's integrity,  even  with  the  death  of  Francis  Joseph. 
We  refer  to  the  signing  of  the  treaty  of  commerce 
between  Austria  and  Hungary,  the  most  important 
bond  of  union  be  ween  these  two  States  of  the  Empire, 
and  which  had  for  months  been  supposed  to  be  in 
jeopardy  through  the  jealousies  of  the  two  negotiators . 
This  treaty  was  assumed  by  Europe  as  tantamount 
to  Hungary's  consent  to  a  peaceable  succession. 

Undoubtedly  the  lesson  from  the  experience  of 
neighboring  States  has  not  been  wasted  on  the  con- 
stituent States  of  the  present  Austrian  Empire.  This 
fact,  combined  with  the  increasing  unwillingness  of 
the  European  Powers  to  interfere  with  the  maintenance 
of  the  present  good  relations  throughout  Europe,  ex- 
plains the  view  taken  in  diplomatic  circles  of  the  news 
of  the  Austrian  Emperor's  serious  illness.  It  prob- 
ably guarantees  the  political  and  financial  world  against 
the  formidable  shock  which  news  of  his  death  would 
infallibly  have  caused  not  many  years  ago. 


THE  REASON  FOR   THE   EXISTING 
DISWIETUDE. 

A  ^Philadelphia  bond  house  of  repute  directs  our 
attention  to  a  circular  which  it  has  issued,  and  in  which, 
among  other  things  of  a  similar  nature,  it  says:  "Ap- 
prehension as  to  Governmental  regulation  of  inter- 
State  corporations  is  steadily  subsiding,  as  the  people 
come  to  understand  that  the  real  purpose  of  such  regvi- 
lation  is  not  the  destruction  of  values  but  uniform 
rates  and  prices  for  all  shippers  and  consumers,  and 
thorough  and  frequent  publicity  in  respect  to  the 
affairs  of  such  corporations  in  the  interest  of  holders 
of  stock  and  bonds."  We  wish  there  was  support 
for  these  views.  Then, indeed,  there  would  be  cause 
for  rejoicing.  Candidly  speaking,  we  can  see  no  indi- 
cations that  "apprehension  as  to  Governmental  regu- 
lation of  inter-State  corporations  is  steadily  subsiding." 
On  the  contrary,  anxiety  in  that  regard  is  increasing 
and  becoming  more  and  more  acute;  unfortunately, 
too,  new  provocation  for  such  anxiety  is  constantly 
appearing.  Nor  does  experience  or  observation  find 
adequate  ground  for  suggestions  that  the  crusade 
and  rage  against  railroads  and  other  corporations  has 
for  its  object  merely  the  eradication  of  abuses .  If  that 
were  the  real  object, and  the  work  were  directed  and 
undertaken  in  the  proper  spirit,  it  would  meet  with  a 
chorus  of  approval  from  all  the  financial  and  investing 
centres  in  the  country.  For  who  would  have  more  to 
gain  from  the  extirpation  of  evils  and  abuses  than  the 
investor  and  the  moneyed  classes  generally? 

We  have  had  a  new  illustration  this  week  of  what 
is  going  on  all  the  time.  The  reader  will  recall  the 
recent  controversy  between  Governor  Comer  and  the 
State  authorities  in  Alabama  and  the  railroads  of  the 
State  concerning  the  reduced  rates  which  it  is  sought 
to  enforce  in  that  State.  A  truce  in  that  conflict  was 
arranged  by  the  railroads  agreeing  to  put  the  new 
passenger  schedules  into  effect  pending  the  final  deter- 


mination of  the  issues  by  the  courts.  Now  comes 
Governor  Comer  with  a  proclamation  convening  the 
Legislature  in  extraordinary  session  for  November  7 
and  enumerating  twenty-seven  distinct  subjects  for 
the  consideration  of  the  Legislature,  nineteen  of  which 
are  directed  against  the  railroads.  Is  such  action, 
which  is  merely  typical  of  what  is  taking  place  in  many 
different  States  in  all  parts  of  the  country  calculated 
to  allay  apprehensions  regarding  the  effects  of  Govern- 
mental regulation  of  the  railroads,  and  does  it  afford 
any  evidence  that  the  spirit  of  hostility  against  the 
railroads  is  abating,  or  can  it  be  construed  as  having 
even  the  remotest  connection  with  the  idea  of  correct- 
ng  abuses  and  removing  evils? 

Can  it  be  claimed,  either,  that  the  agitation  for 
two  cents  a  mile  passenger  rates  which  has  been  sweep- 
ing over  the  country  is  prompted  by  a  desire  to  pro- 
mote the  interests  of  the  roads?  To  be  sure,  such  laws 
do  insure  "uniform"  rates,  which  our  Philadelphia 
friend  looks  upon  so  favorably;  but  is  such  uniformity 
"in  the  interest  of  holders  of  stocks  and  bonds,"  as 
claimed?  Then  the  various  laws  and  regulations  for 
the  reduction  of  freight  rates,  made  in  so  many  States 
either  by  legislative  enactment  or  by  decree  of  govern- 
ment bodies — arejthese  dictated  by  a  desire  to  promote 
"the  interest  of  holders  of  stocks  and  bonds"  or  to 
root  up  abuses?  The  demurrage  laws  that  have  been 
passed — have  they  any  such  purpose?  And  what  is  the 
object  of  the  statutes  enacted  in  numerous  Western 
and  Southern  States  the  present  year  seeking  to  deny 
access  to  the  Federal  courts?  If  the  purpose  were  to 
mete  out  equal  and  exact  justice,  to  treat  these  cor- 
porate bodies  fairly,  would  there  be  any  attempt  to 
prevent  the  taking  of  such  laws  to  the  United  States 
courts  for  determination  as  to  their  validity?  If  the 
laws  are  not  hurtful  to  the  interests  against  which 
they  are  directed,  why  should  a  State  feel  any  solicitude 
lest  they  be  held  unconstitutional  by  the  Federal 
courts?  Is  it  not  the  simple  truth  that  the  politicians 
want  reduced  rates  and  other  concessions  whether  or 
not  the  carriers  can  afford  to  grant  them,  and  no  matter 
how  seriously  the  roads  may  suffer  through  their 
adoption? 

Another  consideration  that  is  being  ignored  is  that  a 
new  law  has  been  put  upon  the  Federal  statute  books, 
namely  the  Hepburn  Rate  Bill,  and  that  this  confers 
extraordinary  powers  over  the  railroads  upon  the  Inter- 
State  Commerce  Commission — in  some  respects  tak- 
ing control  of  the  affairs  of  the  roads  away  from  the 
owners  and  conferring  it  upon  this  Government  body. 
In  connection  with  that  enactment,  too,  there  is  con- 
tinued agitation  of  the  proposition  for  a  valuation  of 
the  property  of  the  raih'oads,  the  purpose  of  which  can 
be  nothing  else  than  to  afford  a  basis  for  rate  reduc- 
tions. Certainly  no  person  in  his  senses  would  credit 
a  Government  official  with  an  intention  to  raise  rates. 
Nor  can  the  fact  be  overlooked  that  the  cry  from  Wash- 
ington and  from  the  various  State  capitals  is  for  still 
other  laws  calculated  to  give  Government  officials  a 
yet  larger  measure  of  control  over  the  corporations. 
Furthermore,  the  Federal  authorities  are  demanding- 
like  authority  of  control  over  industrial  corporations, 
while  in  States  without  number  anti-trust  laws  have 
l)een  enacted  intended  to  hamper  the  activities  of  those 
modern  agents  of  commerce. 

Then   also   street  railways  and  gas  and  electric-light 
and  power  concerns  are  being  legislated  against  in  the 
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same  Avay.  The  Public  Utilities  Bill  in  New  Jersey  the 
present  week  fortunately  failed  of  enactment,  but  in  this 
State  the  measure  is  a  law  and  the  Commission  created 
by  it  is  actively  at  work.  In  Georgia  an  even  more 
drastic  Public  Service  Bill  has  become  a  law.  In  this 
State,  likewise,  the  price  of  gas  in  New  York  City  was 
arbitrarily  i-educed  last  year  to  80  cents,  both  by  order 
of  the  old  Gas  Commission  and  by  legislative  enact- 
ment. Add  to  this  the  circumstance  that  in  the  West 
and  the  South  it  is  the  fashion,  not  only  on  the  part  of 
the  politicians,  but  on  the  part  of  men  eminent  in  the 
banldng  and  business  world,  to  refer  to  the  slump  in 
securit}^  values  in  the  most  nonchalant  way — to  treat 
it  as  a  matter  affecting  Wall  Street  and  the  financial 
centres  alone,  with  which  the  people  elsewhere  have 
no  concern.  In  the  most  emphatic  terms  we  are 
told  that  the  country  at  large  is  prosperous,  that  only 
Wall  Street  is  feeling  blue  and  depressed ,  and  that  the 
situation  there  is  of  Wall  Street's  own  creating.  When 
all  these  things  are  put  together,  do  we  not  find  real 
and  genuine  occasion  for  anxiety — nay,  for  alarm? 

At  all  events,  the  effect  altogether  has  been  to  make 
capital  timid  and  investors  and  moneyed  men  afraid 
to  put  more  money  in  the  enterprises  which  are  the  sub- 
ject of  attack.  This  is  a  new  and  very  large  country, 
with  a  rapidly  expanding  population,  and  there  is  a 
constant  need  of  new  supplies  of  capital.  These  sup- 
plies are  no  longer  forthcoming  in  the  old  way,  and 
money  for  improvements  and  extensions  can  only  be 
obtained  on  onerous  terms.  The  so-called  strain  upon 
capital  cannot  be  looked  upon  as  furnishing  an  explan- 
ation, for  our  people  have  been  making  large  profits 
in  recent  years  and  wealth  has  been  accumulating  at 
a  ver}''  rapid  rate.  The  trouble  is  simply  that,  for  the 
reasons  stated,  it  is  no  longer  possible  to  tempt  the  in- 
vestor and  capitalist  to  put  their  money  in  corporate 
undertakings.  Shut  out  from  new  supplies  of  capital, 
the  railroads,  and  industrial  concerns  also,  are  obliged 
to  curtail  improvement  and  development  work  in  all 
directions . 

This  is  the  real  secret  of  the  utter  collapse  in  the 
■copper  trade.  Six  months  ago  copper  consumers  were 
tumbling  over  one  anotherin  their  anxiety  to  get  copper 
at  26  cents  a  pound.  To-day  they  cannot  be  induced 
to  take  the  metal  at  13  cents  a  pound.  Why?  Be- 
cause orders  are  no  longer  coming  in.  Extension  and 
development  work  on  street  railw^ays  has  come  to  a 
standstill,  since  no  one,  apparently,  wants  the  securi- 
ties of  such  undertakings  at  any  price.  The  demand 
for  copper  consequently  has  disappeared.  The  Toledo 
Railways  &  Light  Company  on  Monday  passed  its 
semi-annual  dividend  and  the  Detroit  United  Railway 
on  Tuesday  passed  its  quarterly  dividend.  Both  are 
important  street  railway  enterprises,  and  the  manage- 
ment in  each  instance  explained  the  step  by  saying 
that  the  company  had  found  itself  under  the  necessity 
of  making  large  expenditures  for  equipment,  improve- 
ments and  additions  to  property,  but  had  been  unable 
to  reimburse  itself  through  the  sale  of  bonds  at  what 
were  deemed  reasonable  figures.  And  the  experience 
of  these  roads  simply  duplicates  that  of  all  other  roads . 

The  action  this  week  of  the  Amalgamated  Copper  Co . 
in  cutting  its  dividend  in  two,  the  collapse  in  United 
Copper  shares  on  the  curb  and  the  involvement  of  the 
Heinzes  are  only  incidents  in  a  generally  deplorable 
situation.  And  the  effects,  too,  are  world-wide,  and 
not  limited  to  the  United  States  alone,  as  witness  the 


depression  occasioned  in  London  and  Paris  by  the 
continued  decline  in  copper  securities.  Nothing  is  to 
be  gained  by  treating  such  a  state  of  things  in  a  gingerly 
fashion,  or  by  trying  to  delude  ourselves  into  thinking 
that  all  that  is  necessary  is  an  influx  of  speculative 
buying,  and  the  situation  will  quickly  right  itself.  The 
trouble  has  gone  too  far.  Half-way  measures  can  no 
longer  suffice.  The  policy  so  detrimental  to  the  best 
interests  of  the  country  must  be  changed.  Will  our 
public  men  prove  equal  to  the  occasion,  and  call  a  halt 
before  all  industrial  interests  become  engulfed  in 
disaster? 


THE  SOUTHERN  RAIL}VAY  REPORT. 

The  annual  report  of  the  Southern  Railway  Com- 
pany makes,  as  expected,  an  unfavorable  showing; 
but,  on  the  other  hand,  President  Finley  writes  in  a 
hopeful  spirit,  and  it  is  evident  that  the  future  of  the 
property  is  as  bright  as  ever  if  only  right  conditions 
can  be  brought  about.  The  trouble  with  the  Southern 
Railway  Company  has  been  not  a  dearth  of  business, 
but  an  excess  of  it  under  the  wonderful  development 
of  the  territory  tributary  to  its  lines ,  which  it  itself  has 
brought  about,  and  the  inability  to  raise  capital  fast 
enough  to  provide  the  extra  facilities  needed  to  take 
care  of  the  expanding  business.  The  result  has  been 
so-called  traffic  congestion,  which,  combined  with 
other  adverse  circumstances  of  a  pronounced  character, 
has  made  traffic  operations  very  costly,  working  a 
great  curtailment  of  profits  at  a  time  when  the  com- 
pany had  largely  increased  charges  to  m.eet. 

On  the  whole  it  has  been  a  difficult  and  a  trying 
year.  No  one,  though,  can  read  the  report  without 
feeling  convinced  that  strenuous  efforts  have  been 
made  to  remedy  the  defects  of  the  situation,  and  that 
these  efforts  are  likely  to  yield  fruit  in  better  results 
in  the  near  future.  Notwithstanding  the  difficulty  of 
providing  new  capital,  the  company  succeeded  in 
raising  in  one  way  or  another  a  very  considerable 
amount  of  funds.  This  has  been  devoted  to  the  most 
urgent  improvements,  and  the  money  thus  expended 
seems  certain  to  bring  a  profitable  return  during  the 
new  or  current  fiscal  year. 

The  income  showing,  in  brief,  is  that  the  company 
added  $3,016,555  to  the  total  of  its  gross,  bringing 
the  aggregate  up  to  $56,657,994,  but  this  was  attended 
by  an  augmentation  in  expenses  of  no  less  than  $4,- 
926,143,  so  that  there  was  an  actual  diminution  in  net 
of  $1,909,587,  wl.ijh  was  offset  to  the  extent  of  only 
$240,280  by  an  increase  in  the  income  from  invest- 
ments and  other  sources,  leaving  a  falling  off  in  total 
net  income  of  $1,669,306.  With  this  diminution  of 
the  net,  fixed  charges  increased  $1,269,438,  and,  as  a 
consequence,  the  surplus  above  charges  was  reduced 
in  the  sum  of  $2,938,745.  This  means  that  such  sur- 
plus was  more  than  cut  in  two,  and  that  instead  of 
$5,229,066,  the  surplus  for  the  previous  year,  the  simi- 
lar surplus  for  1906-07  was  only  $2,290,321.  The 
company  paid  2^^^%  on  its  preferred  stock  last  April, 
but  only  13^%  the  present  October,  making  4%  to- 
gether, for  which  the  call  on  the  $60,000,000  of  pre- 
ferred stock  outstanding  was  $2,400,000.  It  is  there- 
fore evident  that  the  4%  dividends  were  not  earned  in 
full,  and  yet  they  were  nearly  so  earned,  which  for 
such  a  period  as  the  twelve  months  under  reyiew  must 
be  considered  an  encouraging  circumstance. 
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During  the  year  bonds  and  notes  of  the  aggregate 
par  value  of  $32,052,000  were  sold,  and  the  report 
tells  us  that  these  additions  to  capital  account  are  prin- 
cipally responsible  for  the  increase  in  fixed  charges. 
The  amount  would  be  further  increased  if  account  were 
taken  of  the  new  obligations  issued  in  connection  with 
various  terminal  enterprises,  in  the  guaranty  of  the 
bonds  of  which  the  Southern  Railway  Company  joined 
with  other  companies  that  contemplate  using  the  same 
terminals.  Of  the  $32,052,000  bonds  and  notes  sold, 
$15,000,000  consisted  of  three-year  5%  notes.  Re- 
sort to  this  method  of  raising  money  was  found  neces- 
sary because  it  was  not  possible  any  longer  to  market 
long-term  bond  issues  except  at  a  figure  that  would 
have  been  forbidding.  Even  as  it  was,  the  securities 
placed  during  the  year  had  to  be  sold  at  a  sacrifice,  as  is 
evident  from  an  item  in  the  balance  sheet  reading 
"Net  discount  on  securities  sold — to  be  charged  off 
during  life  of  securities,"  for  amount  of  $1,655,537. 
The  report  shows  in  great  detail  what  has  been  accom- 
plished with  the  money  raised,  and  there  are  also  hints 
as  to  what  is  to  be  expected  from  this  application  of 
new  capital.  It  is  likewise  made  evident  that  further 
very  large  amounts  could  be  profitably  employed  in 
the  same  way  if  only  conditions  permitted  the  raising 
of  the  funds  on  reasonable  terms.  As  indicating  how 
the  money  spent  is  likely  to  prove  profitable,  we  will 
refer  to  only  one  instance,  out  of  many,  which  we  find 
scattered  through  the  report. 

Though  comprising  7,554  miles  of  road,  the  Southern 
Railway  has  only  a  little  over  200  miles  of  double  track. 
The  report  sets  out  what  has  been  done  and  is  being 
done  to  provide  second  track  at  various  points  where 
traffic  movement  is  exceptionally  heavy,  and  in 
speaking  with  reference  to  the  double  track  work  under 
way  on  the  Knoxville  Division,  it  is  pointed  out  that 
the  second  track  thus  far  provided  has  already  greatly 
aided  the  operation  of  trains.  As  an  illustration,  it  is 
stated  that,  heretofore,  on  account  of  the  large  number 
of  trains  handled,  it  has  required  an  average  of  about 
ten  hours  for  a  freight  train  to  make  the  run  between 
Knoxville  and  a  point  called  New  Line,  in  Tennessee. 
Under  the  new  track  facilities  provided,  this  time  has 
been  reduced  to  about  three  hours,  and  with  the  fur- 
ther construction  of  another  piece  of  double  track  of 
14  3-10  miles,  trains,  it  is  stated,  will  move  with  still 
greater  facility  and  economy. 

President  Finley  sums  up  the  situation  tersely  when 
he  says:  "The  problem  of  economical  operation  upon 
the  Southern  Railway  lines  under  existing  conditions 
is  the  problem  of  providing  additional  facilities  and 
of  keeping  ahead  rather  than  behind  the  demands  of 
business."  As  more  facilities  are  provided,  greater 
economies  and  increased  net  earnings  may  be  expected. 
This,  however,  only  goes  to  show  how  needful  new 
supplies  of  capital  are,  and  how  essential  it  is  that 
nothing  should  be  done  that  will  interfere  with  the 
getting  of  these  supplies  with  unimpaired  freedom. 
In  the  matter  of  equipment  alone  the  requirements 
from  year  to  year  are  very  heavy,  as  appears  from  a 
statement  in  the  report  to  the  effect  that  since  June  30 
1900  the  company  has  purchased  new  rolling  stock 
costing  $43,295,663,  largely  through  the  issue  of 
equipment  obligations,  of  which  $20,577,487  still  re- 
mained outstanding  June  30  1907. 

The  importance  of  providing  the  needful  facilities 
to  promote  economy  in  operations   is   made  all  the 


more  urgent  by  the  other  conditions  which  have  served, 
and  are  serving,  so  greatly  to  swell  the  expense  accounts 
of  the  roads.  Of  the  augmentation  in  expenses  in 
the  late  year  approximately  $1,250,000  was  due  to  the 
advance  in  the  rates  of  pay  of  machinists,  boiler 
makers,  blacksmiths,  tinners  and  pipe  men,  ear  men, 
engineers,  firemen,  conductors,  train  men  and  other 
employees.  At  the  same  time,  fuel  is  costing  more, 
and  as  for  the  advances'  in  material,  &c.,  the  remark 
is  made  that  since  1898  the  cost  of  bridge  timber  has 
increased  from  $9  36  to  $23  59  per  thousand  feet, 
cross-ties  from  28  cents  to  37.6  cents  per  tie;  steel  rails 
from  $17  75  per  ton  to  $29  per  ton;  fuel  coal  from  89 
cents  to  $1  37  per  ton;  while  the  cost  of  labor  per  mUe 
of  road  has  increased  from  $1,621  in  1895  to  $2,513 
in  1905,  with  a  further  advance  to  $3,189  in  1907. 

However,  as  already  indicated,  a  very  favorable 
view  is  taken  of  the  outlook  for  the  property.  In  the 
first  place,  the  management  feel  that  great  improve- 
ment in  operating  results  must  follow  from  the  ex- 
tensive work  under  way.  Then  it  is  felt  that  a  large 
and  steady  increase  in  traffic  can  be  counted  upon — 
in  fact,  is  regarded  as  positively  assured.  Mr.  Finley 
says  that  the  Southern  Railway  lines  have  enjoyed 
and  are  destined  increasingly  to  share  in  the  extraor- 
dinary industrial  opportunity  which  exists  in  the  South. 
He  says  that  these  lines  penetrate  a  territory  whose 
resources  fully  justify  the  rapidly  increasing  interest 
manifested  in  the  South's  economic  development  and 
progress.  The  territory  traversed  by  the  system  is 
being  covered  with  new  manufacturing  plants  (the 
records  show  860  new  industrial  enterprises  completed 
and  placed  in  operation  during  the  year  along  the  lines 
of  the  system);  while  the  numerous  existing  factories 
established  since  the  organization  of  the  company  are 
most  successful  and  are  being  generally  enlarged. 
The  manufacture  of  furniture  (as  one  illustration)  has 
grown  to  such  proportions  as  are  not  exceeded  in  any 
other  like  section  of  the  country.  The  textile  industry 
iof  the  South,  it  is  pointed  out,  is  largely  congregated 
n  the  districts  reached  by  the  Southern  Railway  lines, 
and  gives  promise  of  great  future  growth  by  the 
erection  of  more  mills  and  enlargements.  During  the 
year  48  new  textile  manufacturing  plants  were  com- 
pleted and  placed  in  operation  in  the  territory  served 
by  the  Southern  Railway.  The  electrical  power 
developments  directly  tributary  to  the  lines  and  the 
mining  districts  supplying  cheap  coal  make  beyond 
all  peradventure  the  districts  served  pre-eminent  in 
the  South  for  profitable  manufacturing. 

The  impression  which  the  Southern  Railway  report 
leaves  on  the  mind  is  that  the  property  has  an  excel- 
lent future  ahead  of  it  if  only  its  development  be  not 
hampered  and  interfered  with  by  artificial  hindrances, 
such  as  adverse  legislation  tending  to  impede  the  flow 
of  capital  in  the  necessary  amounts  into  the  South. 
Mr.  Finley  speaks  of  the  necessity  of  maintaining  good 
relations  with  the  public  and  indicates  what  the 
management  are  doing  to  promote  such  relations. 
He  says  that  as  a  railway  must  depend  for  its  pros- 
perity on  the  confidence  and  support  of  the  public 
served  by  it,  the  policy  of  the  Southern  Railway  Com- 
pany is  to  merit  the  confidence  and  support  of  every 
community  which  it  serves.  Efforts  are  constantly 
being  made  to  cultivate  closer  relations  with  all  the 
public,  and  especially  with  the  men  in  all  lines  of  busi- 
ness who  are  most  directly  interested  in  the  adequacy 
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jSLiid  efficiency  of  transportation  facilities, and  to  bring 
about  a  realization  on  their  part  that  the  company 
has  a  direct  and  vital  interest  in  the  success  of  their 
individual  enterprises  and  in  the  prosperity  of  their 
communities.  In  all  the  dealings  of  the  company 
with  the  public,  we  are  told,  it  is  the  purpose  of  the 
management  to  cultivate  a  spirit  of  co-operation, 
to  deal  justly  with  all  the  patrons  of  the  company, 
on  the  basis  of  sound  business  and  economic  princi- 
ples, and  to  this  end  particularly  the  special  endeavor 
has  been  to  bring  about  courteous  and  considerate 
treatment  b}^  all  emploj^ees  of  every  person  transact- 
ing business  with  the  company.  This  is  obviously  a 
wise  policy,  and  it  cannot  fail  to  prove  beneficial  in 
the  end,  though  for  the  time  being  the  effects  may  be 
obscured  by  the  machinations  of  politicians  and  by 
hostile  legislation. 

Mr.  Finley  seems  hopeful  even  of  the  speedy  passing 
away  of  the  present  spirit  of  hostility  against  railroad 
interests.  For  he  says  there  is  a  growing  public  opin- 
ion among  those  who  actually  use  the  railways  of  the 
South  in  favor  of  legislative  and  administrative  policies 
that  will  recognize  that  the  railway  company  is  a  busi- 
ness institution  subject  to  the  same  economic  laws  that 
control  all  other  business  enterprises,  and  that  it 
cannot  obtain  new  capital  for  the  enlargement  of  its 
facilities  unless  investors  can  have  a  reasonable  assur- 
ance that  its  income  will  be  sufficient  to  defray  its 
operating  expenses  and  fixed  charges  and  leave  a 
reasonable  balance  for  dividends  and  surplus.  These 
are  wise  views,  and  sooner  or  later  they  are  sure  to 
prevail.  That  they  should  find  general  acceptance 
is  of  the  highest  importance  to  the  Southern  Railway, 
since  in  the  last  analysis  the  future  of  this  property 
hinges  upon  the  treatment  it  is  to  receive  at  the  hands 
of  those  whom  it  is  trying  to  serve — its  patrons,  the 
Southern  people. 


THE  BALTIMORE  &  OHIO  REPORT. 

The  Baltimore  &  Ohio  Railroad  Company  reflects  the 
operating  conditions  which  have  been  common  to  the 
railroads  as  a  whole,  but  it  also  shows  that  it  is  well 
circumstanced  to  bear  an  adverse  state  of  things  of 
that  kind.  Briefly  put,  an  addition  to  gross  revenues 
of  $4,851,865  was  attended  by  an  augmentation  in 
expenses  in  the  large  sum  of  $5,364,870,  so  that  the 
outcome  of  the  enlarged  volume  of  business  done  was 
a  loss  of  $513,004  in  the  net.  Such,  however,  is  the 
strength  of  the  company's  income  position  that  this 
loss  in  net  earnings,  with  a  concurrent  increase  in 
charges,  has  not  served  to  make  any  very  noteworthy 
impression  in*  the  income  account.  For,  after  provid- 
ing for  all  the  charges  and  allowing  $1,099,981  for  mis- 
■cellaneous  improvements,  the  company  still  had  left 
-on  the  operations  of  the  twelve  months  available  net 
income  of  $17,445,630. 

The  call  for  the  4%  dividend  on  the  preferred  shares 
was  $2,400,000,  and  the  call  for  the  6%  dividend  on 
the  $152,174,829  of  common  stock  was  $9,130,490, 
making  together  $11,530,490  to  come  out  of  the  $17,- 
445,630  available.  Thus,  there  was  left,  over  and 
above  the  dividends  on  both  classes  of  shares,  nearly 
$6,000,000.  Of  this  latter,  $3,000,000  was  appro- 
priated for  construction,  additions  and  improvements. 
The  final  result,  therefore,  is  that,  after  taking  $3,000,- 
lOOO  from  earnings  for  construction  and  improvements 


and  $1,099,981  for  so-called  "miscellaneous"  improve- 
ments, there  still  remained  a  surplus  on  the  operations 
of  the  twelve  months,  over  and  above  the  dividend  re- 
quirements at  current  rates,  of,  roughly,  $3,000,000 — 
this  during  a  period  of  adverse  operating  conditions, 
as  already  noted. 

We  need  hardly  go  into  any  extensive  explanation  of 
the  reasons  for  the  great  increase  in  operating  expenses. 
The  causes  were  much  the  same  as  in  the  case  of  other 
railroads  which  have  suffered  in  like  way.  Of  the  total 
increase  in  expenses  for  the  year,  $1,154,000,  roughly, 
was  occasioned  by  the  very  considerable  advances  in 
the  wages  of  employees.  The  higher  cost  of  fuel  and 
other  supplies  was  another  considerable  item,  and  of 
course  there  was  a  natural  increase  all  around,  owing  to 
the  very  considerable  expansion  in  traffic.  There  ap- 
pears also  to  have  been  a  special  item  of  increase,  as 
the  report  tells  us  that  large  expenditures  were  charged 
to  injuries  to  persons  by  reason  of  the  train  accidents 
at  Woodville,  Ind.,  and  Terra  Cotta,  D.  C.  The  fig- 
ures given  are  based  on  the  Baltimore  &  Ohio  company 
itself,  including  the  Baltimore  &  Ohio  Southwestern, 
comprising  4,006  miles,  on  which  aggregate  gross  earn- 
ings in  the  late  year  reached  $82,243,921.  On  the  so- 
called  controlled  or  affiliated  lines,  which  comprise 
only  456  miles^  the  showing  as  to  net  was  much  better, 
an  increase  of  $867,102  being  noted  in  this  instance. 

Operating  efficiency  is  being  maintained  at  a  high 
point,  and  the  train-load  was  further  increased  by  13 
tons,  bringing  it  up  to  the  very  respectable  figure  of 
433  tons.  The  company's  traffic  development  has  been 
wonderful  in  recent  years.  We  have  referred  to  this 
fact  on  previous  occasions,  but  with  each  succeeding 
year's  further  growth,  that  feature  becomes  more  sig- 
nificant and  more  noteworthy.  This  is  true  both  of 
the  total  traffic  and  of  the  coal  traffic,  in  which  latter 
the  development  has  been  particularly  marked.  We 
pointed  out  twelve  months  ago  how  large  this  coal 
traffic  had  become,  and  in  the  late  year  there  was  still 
further  expansion,  the  bituminous  coal  tonnage  having 
increased  by  980,339  tons,  the  anthracite  coal  traffic 
by  150,199  tons  and  the  coke  traffic  by  307,169  tons. 
Of  bituminous  coal  the  road  carried  altogether  22,986,- 
520  tons  in  the  twelve  months,  of  anthracite  coal  1,- 
077,620  tons  and  of  coke  5,871 ,775  tons.  Of  coal  and 
coke  combined,  therefore,  the  number  of  tons  trans- 
ported in  the  late  year  aggregated  only  a  littl^  less  than 
30,000,000  tons. 

It  is  hence  apparent  that  in  the  magnitude  of  its 
coal  traffic  the  Baltimore  &  Ohio  can  stand  second 
only  to  the  Pennsylvania  Railroad.  If  to  the  increase 
in  the  coal  traffic  during  the  twelve  months  we  add  the 
597,293  tons  increase  in  ores,  the  516,771  tons  increase 
in  "other  castings  and  machinery"  and  the  385,408  tons 
increase  in  "miscellaneous,"  we  account  for  the  bulk 
of  the  increase  for  the  year  in  all  classes  of  freight, 
which  increase  was  3,113,163  tons.  This  shows 
whence  the  further  growth  in  1906-07  was  derived. 
It  evidently  followed  in  no  small  measure  from  the  un- 
exampled prosperity  of  the  iron  and  steel  industries. 
The  coal  traffic  is  moved  at  very  low  rates,  and  the 
average  rate  per  ton  per  mile  realized  in  the  late  year, 
after  some  trifling  improvement  over  the  year  preced- 
ing, averaged  only  4.04  mills  per  ton  per  mile.  As  a 
matter  of  fact,  the  Baltimore  &  Ohio  nets  a  low  aver- 
age on  its  entire  freight  movement.  The  average  for 
1906-07  on  the  whole  freigh"  tonnage  was  5.70  mills 
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per  ton  per  mile,  which  was  one-tenth  of  a  mill  better 
than  in  the  year  preceding. 

As  to  the  growth  in  total  tonnage,  no  other  road  in 
the  country,  barring  only  the  Pennsylvania  Railroad , 
can  claim,  we  imagine,  such  a  record  as  the  Baltimore 
&  Ohio.  Going  back  ten  years,  to  1896-97,  the  freight 
movement  was  only  18,716,655  tons.  For  the  year 
under  review  the  aggregate  was  no  less  than  58,448,265 
tons.  The  tonnage  movement  one  mile  in  the  ten 
years  has  risen  from  3,499,075,760  tons  to  11,330,133,- 
482  tons.  It  is  true  that  during  this  period,  owing  to 
the  absorption  of  the  Baltimore  &  Ohio  Southwestern 
and  some  other  lines,  the  length  of  road  operated  in- 
creased from  2,090  to  4,006  miles,  but  the  added  mile- 
age had  a  relatively  light  traffic  as  compared  with  the 
Baltimore  &  Ohio  itself.  There  has  been  considerable 
improvement  in  the  interval  in  the  rates  received,  due 
to  the  harmonious  relations  established  between  the 
different  competing  roads.  For  1906-07,  as  already 
stated,  the  average  was  5.70  mills;  ten  years  before, 
in  1896-97,  it  was  5.24  mills,  and  in  1895-96  it  was 
5.93  mills.  But  in  1898-99  the  average  had  got  down 
as  low  as  3.90  mills. 

The  great  development  of  the  traffic  of  the  system 
justifies  the  enormous  amounts  of  money  which  have 
been  poured  into  the  property.  The  expenditures  for 
construction  and  betterments  for  the  late  twelve 
months  were  $9,022,768  and  for  the  year  preceding 
they  were  $9,050,924.  In  each  year  $3,000,000  of 
the  amount  was  derived  from  appropriations  out  of 
income.  In  1904-05  the  construction  and  improve- 
ment expenditures  were  $8,623,733;  in  1903-04  they 
were  $11,552,054  and  in  1902-03  they  were  $8,999,309. 
Thus,  for  the  five  years,  there  has  been  spent  in  this 
way  $47,262,388,  of  which  amount  $14,000,000  was 
taken  and  paid  for  out  of  current  income.  The  ex- 
penditures for  new  equipment  have  also  been  on  an 
enormous  scale,  and  the  equipment  in  the  service  of 
the  company,  including  the  affiliated  lines,  now  com- 
prises no  less  than  87,640  cais  and  1,951  locomotives. 

Most  of  the  new  capital  needed  has  been  derived 
from  the  issue  of  stock  rather  than  from  an  increase  in 
debt.  During  the  year  under  review  $17,259,475  was 
obtained  from  the  proceeds  of  new  stock  sales.  This 
represents  the  amount  that  still  remained  undue  at 
the  close  of  the  previous  fiscal  year  on  the  $27,460,769 
offered  to  shareholders  at  par  in  April  1906.  Most 
of  this  additional  capital  is  represented  at  the  end  of 
the  fiscal  year  by  the  advances  of  $17,042,953  made  by 
the  company  (and  which  in  the  balance  sheet  appear 
under  the  item  "due  by  individuals  and  companies") 
for  the  redemption  and  acquisition  of  the  bonds  of  the 
Chicago  Terminal  Transfer  Railroad  Company,  which 
advances  were  made  for  the  purpose  of  protecting,  the 
report  tells  us,  the  company's  occupancy  of  its  passen- 
ger terminus  in  Chicago  pending  a  judicial  determina- 
tion of  the  rights  of  the  parties  in  interest. 

President  Oscar  G.  Murray  speaks  rather  guardedly 
of  the  effects  of  the  political  movements  against  the 
railroads.  He  says  the  year  has  been  marked  by  legis- 
lation on  the  part  of  the  Federal  Congress  in  the  pas- 
sage of  what  is  known  as  the  Hepburn  Bill,  under  which 
the  authority  and  duties  of  the  Inter-State  Commerce 
Commission  have  been  enlarged.  In  addtion,  there 
has  been  legislation  on  the  part  of  a  number  of  the 
States  which  threatens,  he  notes,  most  serious  conse- 
quences to  the  carriers  affected  thereby.     Such  action 


has  been  mainly  directed  to  a  reduction  of  the  charge 
for  the  transportation  of  passengers  to  a  maximum  rate- 
of  2  cents  per  passenger  per  mile.  The  States  whose 
action  affects  the  Baltimore  &  Ohio,  and  the  dates 
such  actions  became  effective,  are  given  as  follows: 
Virginia,  July  1  1907  (with  an  exception  as  to  Balti- 
more &  Ohio  lines),  fixing  the  maximum  at  3  cents- 
per  passenger  per  mile;  West  Virginia,  May  21  1907; 
Ohio,  March  10  1907;  Pennsylvania,  Oct.  1  1907; "In- 
diana, April  10  1907;  Illinois,  July  1  1907. 

A  compliance  with  these  various  Acts,  Mr.  Murray 
states,  required  a  revision  of  passenger  tariffs  and  rates, 
and  it  cannot  be  said  at  this  time  with  any  positiveness. 
to  what  extent  the  Baltimore  &  Ohio's  passenger  earn- 
ings will  be  affected;  that  the  reduction  will  be  consid- 
erable, he  says,  admits  of  no  reasonable  doubt.  In 
some  sections,  he  thinks,  the  incentive  to  travel  may 
afford  some  possible  compensation,  but  in  others  noth- 
ing of  this  character  can  be  loo"ked  for,  and  the  result,. 
as  a  whole,  he  declares,  is  problematical. 


PROSPERITY    OF    THE    ROCK    ISLAND    AND 
ST.  LOUIS  &  SAN  FRANCISCO. 

In  the  year  ending  June  30  1907  the  Chicago  Rock 
Island  &  Pacific  Railway  and  the  St.  Louis  &  San 
Francisco  Railroad  had  opportunity  to  show  what 
they  could  do  under  favorable  conditions.  It  is 
natural  to  couple  the  two  properties  because  they 
lie  in  the  same  section  of  the  country — the  ex- 
panding South  West — and  still  more  because  there 
is  identity  of  ownership,  the  Rock  Island  Company 
holding  the  controlling  interest  in  both.  What  made 
the  situation  especially  encouraging  in  that  part  of 
the  country  during  the  period  under  review  was 
that  nearly  all  the  different  States  were  blessed  with 
bounteous  harvests  (the  yield  of  grain  and  cotton 
particularly  being  unusually  abundant)  and  we  need 
hardly  .say  that  satisfactory  crops  are  an  item  of 
considerable  importance  among  communities  devoted 
so  largely  .to  agricultural  pursuits.  In  addition,  the 
whole  of  the  South  West  is  enjoying  wonderful  ex- 
pansion and  progress,  attended  by  a  great  influx  of 
new  settlers  and  a  noteworthy  growth  in  population. 
The  result  of  these  auspicious  circumstances  is  re- 
flected in  the  annual  reports  of  the  Chicago  Rock 
Island  &  Pacific  and  the  St.  Louis  &  San  Francisco,, 
both  of  which  make  ver}'  .gratifying  exhibits. 

In  the  case  of  the  Rock  Island  lines,  there  was  an 
addition  during  the  twelve  months  of  over  9  million 
dollars  to  the  gross  revenue  and  of  over  3  million 
dollars  to  the  net  revenue,  gross  rising  from  $51 ,237,858 
tp  $60,238,420,  and  net  from  $16,170,800  to  $19,- 
194,277.  There  was  a  falling  oft  of  $270,656  in  other 
income,  which  still  left,  however,  an  improvement  in 
total  net  revenue  of  $2,752,823.  ,  Higher  charges  for 
interest,  rentals  and  taxes  consumed  $788,138  of  the 
amount,  and  yet,  after  allowing  for  this  the  sum 
available  for  dividends  in  1906-07  was  $8,750,517, 
against  only  $6,785,832  the  previous  year  and  but 
$4,733,109  the  year  before.  This  shows  what  a 
wonderful  change  for  the  better  there  has  been  in  the 
two  years.  With  $8,750,517  available  for  dividends, 
the  amount  distributed  to  the  shareholders  was  less 
than  half  this  sum,  namely  only  $4,116,72  ,  or  5^/^%;; 
the  other  $4,633,789  was  carried  forward  to  the  credit 
of  profit  and  loss.  Stated  in  another  way,  while  only^ 
43^%  was  paid  out  in  dividends,  11.6%  was  actually 


978 


THE  CHRONICLE. 


[Vol.  lxxxv. 


earned.  The  improvement  in  revenues  attracts  par- 
ticular attention  inasmuch  as  it  follows  a  very  large 
improvement  the  pre\dous  year.  Combining  the  two 
3-ears,  it  is  found  that  gross  earnings  at  $60,238,420 
for  1906-07  compare  with  only  $44,051,509  in  1904-05, 
and  net  earnings  at  $19,194,278  compare  with  $12,- 
993;300,  the  improvement  in  this  last  instance  being 
almost  50%. 

The  showing'for  the  St.  Louis  &  San  Francisco  Rail- 
road is  much  the  same.  Here  gross  eai'nings  gained, 
as  compared  with  1905-06,  $6,574,411,  and  net  earn- 
ings gained  $2,247,365.  Extending  the  comparison  in 
this  case  also  a  year  further  back,  it  is  seen  that  in 
the  last  two  years  gross  earnings  have  risen  from 
$29,958,240  to  $38,621,068,  and  net  earnings  from 
$10,661,223  to  $13,748,488.  Under  this  great  ex- 
pansion in  net  income,  the  sum  available  for  dividends 
in  the  latest  year  was  $4,158,583,  while  the  amount 
paid  out  in  dividends  was  only  $199,742,  being  4% 
on  the  first  preferred  stock  of  about  $5,000,000  out- 
standing. Nothing  was  paid  on  the  $16,000,000  of 
second  preferred  stock  or  the  $29,000,000  common 
stock.  It  is  easy  to  compute  that  the  $3,958,841 
remaining  on  the  year's  operations  after  the  payment 
of  4%  on  the  preferred  shares  would  have  paid  4% 
on  the  second  preferred  shares  and  over  11%  on  the 
$29,000,000  of  St.  Louis  &  San  Francisco  common 
stock.  This  showing  would  be  further  improved 
if  account  were  taken  of  the  surplus  remaining  for 
the  same  twelve  months  on  the  operation  of  the 
Chicago  &  Eastern  Illinois,  all  of  whose  common  stock  is 
owned  by  the  St.  Louis  &  San  Francisco  Railroad 
Company.  It  is  almost  superfluous  to  say  that  these 
figures  demonstrate  what  a  conservative  policy  is 
being  pursued  in  the  matter  of  the  distribution  of  the 
yearly  .profits  among  the  shareholders. 

In  setting  out  the  improvement  which  has  occurred 
on  these  Southwestern  properties,  it  seems  desirable 
to  go  a  step  further  and  show  the  combined  results  for 
all  the  lines.  In  the  annual  report  of  the  Rock  Island 
Company,  issued  distinct  from  that  of  the  St.  Louis 
&  San  Francisco  and  the  Chicago  Rock  Island  &  Pacific, 
we  find  the  necessary  data  for  such  a  comparison. 
The  figures  there  given  include  the  Chicago  &  Eastern 
Illinois  and  the  Evansville  &  Terre  Haute  (controlled 
lines  of  the  St.  Louis  &  San  Francisco)  as  weU  as  the 
Rock  Island  lines  and  the  St.  Louis  &  San  Francisco. 
In  this  way  we  get  results  for  an  aggregate  of  14,100 
miles — which  compares  with  13,545  miles  for  1905-06 
and  13,452  miles  for  1904-05.  In  the  two  years  gross 
earnings  have  risen  from  $84,483,274  to  $112,464,417. 
In  other  words,  these  lines  have  enlarged  their  revenues 
since  1905  in  the  sum  of  almost  $28,000,000.  The 
net  earnings  in  the  same  two  years  have  increased 
from  $27,333,606  to  $38,226,777,  the  increase  here 
being,  it  will  be  observed,  almost  $11,000,000.  Very 
naturally  charges  also  have  moved  up;  nevertheless, 
the  balance  of  income  remaining  above  the  charges 
was  for  the  latest  year  no  less  than  $15,044,489,  as 
compared  with  a  similar  balance  for  these  combined 
lines  on  the  operations  two  years  ago  of  only  $6,972,- 
415.  With  $15,044,489  available  for  1906-07  the 
amount  paid  out  in  dividends  wa^  fto  more  than  $5,- 
568,092,  leaving  $9,476,397  to  be  carried  forward  to 
the  credit  of  profit  and  loss. 

In  the  case  of  the  Rock  Island  Company  nothing  of 
this  improvement  is  reflected  in  the  company's  income 


statement.  The  reason  is  that  the  Rock  Island 
Company  is  merely  a  holding  company  and  of  course 
gets  no  return  on  the  investment  except  the  dividends 
paid  by  the  companies  controlled;  and  these  companies, 
as  we  have  just  seen,  have  been  distributing  only  a 
small  share  of  their  profits .  The  Rock  Island  Company 
owns  the  entire  capital  stock  of  the  Chicago  Rock  Island 
&  Pacific  Railroad  Company,  an  intermediary  which 
owns  $70,067,700  of  the  $75,000,000  capital  stock  of 
the  Chicago  Rock  Island  &  Pacific  Railway  Company^ 
and  this  intermediary  also  owns  $28,940,300  of  the 
$29,000,000  common  stock  of  the  St.  Louis  &  San 
Francisco  Railroad  Company.  As  no  dividends  have 
ever  been  paid  on  St.  Louis  &  San  Francisco  common, 
the  Rock  Island  Company's  income  is  derived  almost 
entirely  from  the  dividends  paid  on  Chicago  Rock 
Island  &  Pacific  Railway  shares.  These  dividends 
in  1906-07,  as  above  noted,  were  5}4%,  and  the  yield 
to  the  Rock  Island  Com.pany  was  a  sum  only  a  little 
more  than  sufficient  to  pay  the  interest  on  the  two 
issues  of  collateral  trust  bonds  which  the  Chicago 
Rock  Island  &  Pacific  Railroad  has  outstanding,  ag- 
gregating together  $87,431,880.  Suppose,  however; 
the  Chicago  Rock  Island  &  Pacific  Railway  Company, 
instead  of  distributing  only  5}^%,  had  distributed 
the  whole  of  its  yearly  profits,  then  6%  additional 
would  have  come  to  the  Rock  Island  Company  on  the 
$70,067,700  of  Railway  stock  held,  yielding  $4,204,062 
beyond  what  was  actually  received  by  the  holding 
company.  Suppose,  in  like  manner,  that  the  St.  Louis 
&  San  Francisco  Railroad,  instead  of  paying  nothing 
on  its  common  shares, had  paid  the  11%  which  appears 
to  have  been  earned  on  these  shares,  in  that  event  the 
Rock  Island  Company  would  have  received  an  addi- 
tional $3,183,433,  giving  it  altogether  $7,387,495  be- 
yond the  amount  actually  received.  This  latter  would 
then  have'  been  available  for  distribution  on  the  $54,- 
000,000  preferred  stock  and  $96,000,000  common 
stock  of  the  Rock  Island  Company.  Of  course,  it 
is  hardly  likely  that  these  controlled  properties  would 
ever  attempt  to  distribute  all  of  their  surplus  profits 
n  any  given  year,  but  the  computations  we  have  made 
are  useful  in  showing  that  the  Rock  Island  Company's 
equities  in  these  properties  are  valuable. 

Two  other  things  attract  attention  in  an  examination 
of  the  reports  of  these  companies.  One  is  the  large 
amount  of  new  capital  that  has  had  to  be  put  into  the 
properties,  and  the  other  the  steady  improvement  in 
physical  operation.  Doubtless  except  for  the  large 
requirements  of  funds  to  carry  on  improvement  and 
extension  work,  the  managements  would  have  felt 
greater  liberty  in  distributing  the  profits  of  the  year. 
The  Chicago  Rock  Island  &  Pacific  Railway  added 
$15,880,000  to  its  funded  debt  during  the  year,  besides 
which  $3,000,000  of  interim  certificates  for  first  and 
refunding  mortgage  bonds  were  issued,  making  $18,- 
880,000  together,  and  in  addition,  of  course,  the  $4,- 
633,789  surplus  on  the  operations  of  the  twelve  months 
above  the  5)^%  dividends  paid  also  went  into  the 
property  in  one  form  or  another  for  its  physical  and 
financial  improvement.  Altogether,  therefore,  $23,- 
513,789  of  surplus  earnings  and  new  capital  were  found 
necessary.  The  St.  Louis  &  San  Francisco  Railroad 
increased  its  funded  debt  by  $10,080,153  and  added 
$4,371,860  to  the  net  amount  of  its  equipment  bonds 
and  notes  outstanding.  It  evidently  had  need  for  a 
great  deal  more  money,  for  the  balance  sheet  shows 
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$5,577,250  of  notes  payable  June  30  1907,  as  against 
only  $748,450  on  June  30  1906,  an  increase  of  $4,828,- 
800.  Adding  the  three  items  together,  therefore,  we 
get  for  this  company  an  aggregate  of  $19,280,814, 
to  which  there  should  be  added  $3,958,841  to  represent 
the  surplus  of  earnings  remaining  above  the  dividend 
on  the  first  preferred  shares,  making  altogether  $23,- 
239,655  of  new  capital  or  surplus  earnings  used  up. 
Adding  now  the  $23,513,789  for  the  Chicago  Rock 
Island  &  Pacific  Railway  and  we  have  a  grand  aggre- 
gate of  new  capital  and  income  devoted  during  the 
last  twelve  months  to  these  two  properties  in  the  sum 
of  $46,753,444. 

As  to  the  increased  efficiency  in  operating  attain- 
ments, it  is  only  necessary  to  say  that  there  was  further 
progress  in  this  direction  the  late  year  in  the  case  of 
both  companies.  What  has  been  accomplished  within 
a  very  brief  period  of  time  is  indicated  by  the  fact  that 
on  the  St.  Louis  &  San  Francisco  the  average  train- 
load  in  1907  was  224  tons  against  only  155  tons  in  1900, 
and  the  average  load  in  the  case  of  the  Rock  Island 
lines  was  266  tons,  against  182  tons  in  1900, 


RAILROAD    GROSS    EARNINGS    FOR 
SEPTEMBER. 

While  returns  of  net  earnings  are  becoming  obvi- 
ously unfavorable,  there  is  as  yet  no  indication  of 
much  change  in  the  character  of  the  exhibits  of  gross. 
Satisfactory  .growth  in  this  case  is  still  the  rule.  Our 
compilations  to-day  cover  the  month  of  September. 
It  is  too  early  as  yet  to  include  in  a  statement  for 
that  month  any  roads  except  those  which  furnish 
early  .preliminary  returns  and  on  the  present  occasion 
the  mileage  represented  is  smaller  than  usual.  One 
important  body  of  roads  is  missing.  Owing  to  the 
consideration  of  matters  relating  to  the  system  of  ac- 
counting between  the  different  lines  in  the  system 
and  their  relation  to  each  other,  the  usual  monthly 
exhibit  of  the  New  York  Central  system  is  delayed 
and  has  not  yet  made  its  appearance.  Just  what 
effect  the  absence  of  figures  for  these  roads  has  had 
on  the  final  result  we  are  not  in  position  to  state,  but 
there  would  seem  to  be  little  doubt  that  the  magni- 
tude of  the  month's  gain  has  thereby  been  reduced. 
Our  totals  show  an  increase  of  only  $4,144,749  on  the 
roads  reporting.  It  should  be  remembered,  however, 
that  as  the  aggregate  mileage  covered  is  smaller  than 
in  other  months,  the  falling  off  in  amount  of  gain 
possesses  less  significance  than  would  otherwise  be  the 
case.  In  ratio  the  increase  is  7.95%,  which  is  some- 
what less  than  the  ratio  of  improvement  in  the  months 
immediately  preceding.  For  August,  for  instance,  our 
early  compilation  recorded  9.30%  gain. 

Considering  all  the  facts,  the  showing  must  be  re- 
garded as  not  unsatisfactory,  even  though  the  im- 
provement is  smaller  than  in  other  recent  periods.  In 
the  South  the  cotton  crop  the  present  year  is  very 
late,  and  as  a  consequence  some  of  the  Southern  roads, 
and  particularly  .those  in  the  Gulf  States,  sustained  a 
considerable  reduction  in  the  volume  of  their  cotton 
traffic.  In  the  West  the  wheat  movement  at  a 
number  of  the  primary  markets  fell  off,  this  being 
more  especially  true  of  the  spring-wheat  markets, 
and  yet  the  grain  movement  as  a  whole  in  the  West 
ran  well  ahead  of  that  of  last  year.  Another  point  to 
remember  is   that  for  September  comparison  is  not 


with  such  exceptionally  heavy  totals  of  earnings  in 
previous  years,  as  was  the  case  in  other  months.  For 
several  successive  Septembers  the  ratios  of  increase 
have  been  moderate  as  a  rule.  Still,  in  1906  our 
September  totals  showed  an  increase  of  9.01%,  as 
may  be  seen  from  the  following,  giving  the  September 
totals  back  to  1896. 


MUeagc. 

Gross  Earnings. 

Increase  (+) 

Year 

Yt  .pre- 

In- 

Year 

Year 

Decrease  ( — ). 

Given. 

ceding. 

CT'se. 

Given. 

Preceding. 

Year. 

Roads 

Miles. 

Miles. 

% 

$ 

$ 

S 

% 

1896  ... 

117 

90.456 

89,696 

0.85 

41,561,327 

42,066,682 

—495,355 

1.18 

1897  ... 

128 

95.865 

94,422 

1.52 

49,720,763 

43,333,198 

+  6,387,555 

14.74 

1898  ... 

123 

91,517 

90,818 

0.77 

47,106,094 

44,379,196 

+  2,726,898 

6.14 

1899  ... 

111 

95,700 

94,503 

1.26 

58,682,634 

53,004,336 

+  6,678,198 

10.71 

1900  ... 

101 

96,165 

92,902 

3.61 

58,270,688 

57,173,645 

+  1,097,043 

1.92 

1901  ... 

96 

101,165 

99,204 

1.98 

66,491,460 

69,902,628 

+  6,528,832 

10.88 

1902  ... 

72 

89,680 

88,083 

1.82 

61,654,626 

56,278,213 

+  5,376,413 

9.55 

1903  ... 

73 

90,183 

88,703 

1.67 

68,192,919 

63,748,308 

+  4,444,551 

6.97 

1904  ... 

66 

83,592 

81,623 

2.41 

61,689,566 

59,124,478 

+  2,465,088 

4  16 

1905  ... 

55 

80,859 

79,023 

2.32 

61,549,679    58,046,752 

+  3,503,924 

6.03 

1906  ... 

68 

92,839 

90,527 

2.56 

79,890,686 

73,290,417 

+  6,600,266 

901 

1907  ... 

55 

73,482 

72,668 

1.12 

50.317.223 

52,172,4bO 

+  4,144,749 

7.95 

Jan.  1 

10  Se 

pt.  30. 

1896  ... 

111 

88,223 

87,464 

0.86 

326,903,450 

312,929,980 

+  13,973.470 

4.46 

1897  ... 

124 

95,250 

93,807 

1.64 

366,545,809 

343.560,268 

+  12,985,541 

3.78 

1898  ... 

122 

91,475 

90,776 

0.77 

.366,283,597 

319,888,362 

+  36,395,245 

11.37 

1899  ... 

108 

95,181 

94,026 

1.23 

436,131,216 

399,625,997 

+  35,605,218 

8.91 

1900  ... 

101 

96,165 

92,902 

3.61 

470,682,606 

423,690.726 

+  46,991.879 

11  09 

1901  ... 

93 

100,492 

98,531 

1.99 

525,841,522 

476,815,866 

+  60,025,657 

10.51 

1902  ... 

72 

89.680 

88,083 

1.82 

489,256,535 

461,747,198 

+  37,509,337 

8.33 

1903  ... 

73 

90,183 

88,703 

1.67 

661,854,388 

600,075,914 

+  61,778,474 

12.,3.-1 

1904  ... 

66 

83,692 

81,623 

2.41 

481,660,242 

483,274,172 

—1,623,9.30 

0.33 

1905  ... 

55 

80,859 

79,023 

2.32 

484,697,911 

452,258,707 

+32,339,204 

7.15 

1906  ... 

68 

92,839 

90,527 

2.55 

657,972,747 

574,286,788 

+  83.685,959 

14.57 

1907  ... 

55 

73,482 

72.668 

1.12 

474,839,846 

429,640,386 

+  45,199,460 

10.52 

Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  of 
the  anthracite  coal  roads  are  Included  In  this  table. 

With  aggregate  increase  smaller  than  in  other 
months,  the  separate  roads  likewise  have  less  excep- 
tional amounts  of  gains.  The  Great  Northern,  among 
the  Northern  trans-continental  lines,  is  able  to  report 
an  improvement  of  $675,452,  and  the  Missouri  Pacific, 
among  Southwestern  roads,  has  an  increase  of 
$538,000,  while  other  prominent  systems,  like  the 
Southern  Railway,  the  Louisville  &  Nashville,  the 
Illinois  Central  and  the  Denver  &  Rio  Grande,  also 
have  good  gains.  On  the  other  hand,  we  see  the  effects 
of  the  smaller  cotton  crop  movement  in  the  South- 
west reflected  in  a  loss  of  $106,000  by  the  Interna- 
tional &  Great  Northern  and  the  shrinkage  in  the 
spring-wheat  movement  in  the  Northwest  reflected 
in  a  loss  of  $113,148  by  the  Minneapolis  St.  Paul  & 
Saulte  Ste.  Marie.  In  the  following  we  show  all 
changes  for  the  separate  roads  for  amounts  in  excess 
of  $30,000,  whether  increases  or  decreases. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  SEPTEMBER. 


Great  Northern  Syst  (2  rds)  $67.5, 45i 

Missouri  Pacific  Syst  (2  rds)  .'iSS.OOO 

Southern  Railway .  430,11.') 

Louisville   &   Nashville 360,379 

Illinois  Central 254,011 

Denver  &  Rio  Grande 251,000 

Canadian    Pacific 250,000 

Grand  Trunk  .Syst  (4  roads)  236.729 

Colorado  &  Southern 149  004 

Canadian  Northern 133,900 

Texas  &  Pacific 94,756 

St  Louis  &  Southwestern..  94.380 

Western  Maryland 90,429 

Buffalo  Rochester  &  Pltt.s.  89,984 

Wabash 84,368 


Increa.^es. 

Central  of  Georgia 78,870 

Midland  Valley.. 70,161 

Mobile  &  Ohio 68,942 

Cine  New  Oil  &  Tex  Pac.  68,606 

Detroit  Toledo  &  Ironton..  63,700 

Wheeling  &  Lake  l-:rle 47,101 

Yazoo  &  Mississippi  Valley.  36,592 

Minneapolis  &  St  Louis 31,129 


Total  (28  roads) 54.197,608 

Minneap  St  Paul  &  S  S  M- .  $113,148 
Internat'l  &  Great  Northern    106,000 


Total  (2  roads) $219,148 


As  regards  the  Western  grain  movement,  the  receipts 
of  wheat  at  the  principal  primary  markets  for  the  four 
weeks  ending  September  28  1907  were  only  21,852,977 
bushels,  against  24,251,203  bushels  in  the  correspond- 
ing four  weeks  of  1906.  But  the  corn  movement,  the 
oats  movement  and  the  movement  of  the  minor  grains 
were  all  larger  than  a  year  ago.  Hence,  combining 
wheat  with  the  other  grains,  it  is  found  that  the  aggre- 
gate grain  deliveries  in  the  four  weel<s  the  present 
year  were  77,970,976  bushels,  as  against  only  69,990,- 
327  bushels  in  the  four  weeks  of  last  year.  In  the 
table  we  now  present  wo  show  the  details  of  the  grain 
ipovement  in  our  usual  form. 
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WESTERN  FLOUR  AND  GRAIN  RECEIPTS 


four  weeks 

Ending  Flour.  Wheal. 

Sept.  28.  (.bbls.)  (,bu3h.) 

<:/ticago — 

1907 70S.91S  4,979,501 

1906 707,293  1,890,700 

Milwaukee — 

1907 265.550  1,131.000 

1906 270,200  743,880 

.SI.  Louis — 

•1907 223.675  2.004,912 

1906 196.212  1,572.352 

Toledo — 

1907 710,000 

1906 1,293.000 

Detroit — 

1907 18,100  138.391 

1906 9,500  82,541 

■Cleveland — 

1907 5,253  66.800 

1906 5,205  136,457 

Peoria — 

1907 47,200  1.34,000 

1906 142,200  92.100 

J)ulvth — 

1907 3.890.713 

1906 481.650  7,278,983 

Minneapolis — 

1907 4,233.660 

1906 6.317.190 

Kansas  City — 

1907 4.594,000 

1906 4,844,000 


Corn, 
(bush.) 

13,892.105 
12,653,066 

594.000 
267,900 

2,561,035 
1,569,465 

485,000 
1,201,000 

360,259 
328,485 

297,364 
626.166 

1.893.100 
1,504,400 

5,021 
23,093 

4.33.005 
259,240 

871,000 
501,400 


Oats, 
(bmh.) 

11,091,757 
8,519,149 


Barley, 
(bush.) 

1,803,628 
1,411,084 


1,421,050      2,053.500 
1.013,100     2.355,900 


3,908.620 
2,398.400 

921.500 
2,175,300 

328.366 
348,040 

1,071.272 
647,857 

1,867,500 
1,0.52,700 

.373,919 
591,118 

2.317.080 
2,232,630 

1,015,800 
313.200 


193,700 
63,700 


Rye. 
(bush.) 

263,649 
175,301 

142,200 
97,800 

50,387 
17,846 


29,200 

33,400 

2,695   

6,000    


200,000 
219,000 

1,5.58.243 
1,763.093 

3,545,170 
1,158,960 


64,000 
23.400 

80,114 
74.141 

422.760 
113.790 


Total  ol  all — 

1907 1.268,696     21,852,977 

1906 1,812.260     24.251,203 

Jan.  I  to 

Sept.  28. 
■Chicago — 

1907 6,956,714 

1906 6,522,558 

MUwaukcc — 

1907 1.938.305 

1906 1.967,465 

JSt.  Louis — 

1907 2.083.0.30 

1906 1,604,752 

Toledo — 

1907 

1906 000 

Detroit — 

1907 113,200 

1906 220,970 

■Cleveland— 

1907 41, .596 

1906 45,959 

Peoria — 

1907 617,0.58 

1906 953.150 

Diduth — 

1907 1.448,540 

1906 2.989,150 

Minneapolis — 

1907 

1906 

Kansas  City — 

1907 

1906 


21,391,889     24,316.864     9.3,56.936   1,052,310 
18,934,215     19,291,494     6.977,737       535.678 


19,573.980 
21.816.494 

5,991,458 
4,382,717 

12,762,876 
12,969,814 

4.142.500 
3.633,200 

1,141,495 
1,420,773 

760,074 

1,664,807 

825.600 
1,025,450 

20,697,293 
18,196,419 

61.816.476 
51,503,210 

26,133,000 
25,462,000 


98,242,572 
75,014,162 

5,488,435 
5,059,150 

28,876,560 
23,018,600 

5.985,400 
5.009.200 

3,335,766 
4,511,144 

4,065,377 
4,223,170 

12,543.460 
10,449,.300 

96,474 
133,574 

4,627,045 
2,893,790 

10,009,600 
11.658,400 


07,936,952  12,094,415  1,009,970 
64,403.671   11,926.086  1.142. 584 


8,971,150   10,091,500 
0,985,300   10,220,300 


9.35,100 
034,600 


23.717,745  1,560,400   328,677 
20.077,110  1.379,600   335,042 


3,888,800 
7,060,750 

1,920,104 
2,855,865 

5.304,438 
3,738,177 

9,721,050 
15,001.000 

2,162,881 
6,420,739 

12,133,750 
15,021,040 

5,347,700 
4,002.800 


81,700 

2,740  170,340 

71,877  2,200 

231,170        


1,708,000 
1.731,500 

4,279,304 
4,402,053 


265,900 
239,400 

312,878 
272,731 


9,190,681   1,716,335 
6,590,933       737,614 


Total  ol  all — 

1907 13,198,443   159.844,752   173.270.689   141,104,570  .38.998.177  5.252,760 

1906 14,304,604   142,074,884   141,970,496  147,586,432  36,484,.382  3,552.301 

The  falling  off  in  the  cotton  movement  was  mainly  in 
the  Southwest,  more  especially  at  the  CUilf  ports. 
■Galveston  shows  receipts  for  the  month  of  only 
194,966  bales,  against  339,656  bales  in  1906,  and 
New  Orleans  41,093  bales,  against  105,909  bales.  At 
Savannah,  on  the  other  hand,  the  receipts  were  larger 
than  a  year  ago,  though  much  below  those  of  1905. 
For  all  Southern  and  Southwestern  outports  com- 
bined the  receipts  foot  up  586,462  bales  in  1907, 
against  719,693  bales  in  1906  and  981,124  bales  in 
1905 — which  indicates  what  an  important  factor  the 
diminution  in  the  cotton  traffic  must  have  been  for 
the  roads  collectively.  The  shipments  overland  were 
only  14,548  bales,  against  23,497  and  27,711  bales 
respectively. 


RECEIPT.S   OF   COTTON    AT   SOUTHERN   PORTS   IN    SEPTEMBER.    AND 
FROM     JANUARY    1    TO    SEPTEMBER    .30    1907.    1006    AND    1905. 


Ports. 


Galveston bales 

Port  Arthur,  &e 

New  Orleans 

Mobile 

PeHsacola,  &c 

Savannah  

Rniaswiek 

t  harleston 

C  leorgptown 

Wilmington 

Norfolk 

Newport  News,  &c 

Total 


September. 


1907. 


190G.     I     1905. 


194,966 

1,526 

41,093 

15,267 

1,402 

201,093 

22,029 

28,373 

58.228 

21,937 

548 


586,402 


339,056 

1,492 

105,909 

19,2,30 

3,213 

171,749 

6,039 

22,141 

29',7.59 

19,812 

693 


719,693 


349,899 

2,682 

57,115 

33,738 

12,512 

304,450 

15,070 

34,930 

1 

68,633 

81,501 

593 


981,124 


Since  January  1 , 


1907. 


1906. 


1905. 


1,848,083 

105,789 

1.022.883 

99,876 

77,686 

611,756 

80,617 

62,001 

477 

130,618 

2.54,465 

33,275 


4,333,526 


1,289,890 

32,345 

893,889 

100,873 

104,840 

614,307 

71,049 

56,029 

716 

89,846 

220, .322 

12.565 


1,496,096 

183,419 

1,271,203 

150,938 

106,846 

1,008,896 

80,742 

111,234 

277 

96,692 

469,032 

23,717 


3,507,273  5,003,092 


To  complete  our  analysis  we  furnish  the  following 
six-year  comparison  of  the  earnings  of  leading  roads, 
arranged  in  groups. 


EARNINGS  OF 

SOUTHERN  GROUP. 

September. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902, 

$ 

$ 

S 

S 

S 

S 

Ala  Gt South.. 

341,979 

331,051 

293,256 

260,989 

259,553 

225,618 

Ala  NO*Tex  P 

N  O  &  N  E. 

244 ,600 

247,153 

203.030 

201,883 

190,242 

177.118 

Ala  &  Vicks 

131,093 

116,724 

86,4.33 

113,947 

99,682 

87,327 

A'lcksSh  &P 

1.38,340 

123,421 

02.878 

118,176 

110.692 

99,779 

Central  of  Ga. 

1,052,370 

973,500 

1,018,740 

923,168 

782,683 

820.253 

cm  NO  ATP. 

76S.7S7 

700,181 

094,090 

639, .538 

580,477 

500,338 

Lnuls  &  NashS 

4,178.510 

3,818.131 

3,547,193 

3,2.57.232 

3,125,344 

2,888,120 

Mobile  &  Ohio 

S7C.,817 

807.875 

703,746 

709.352 

639,728 

605,232 

Southern  Ry  . 

6,001.8.80 

4, .57 1,766 

4,456.360 

4,289,641 

3,865.691 

3.620,.342 

Yazoo  &  MlssV 

729.646 

693,054 

461,7.39 

643,587 

582,110 

368,167 

Total 

13,464,030 

12,382,853 

11.527.485 

11,159,513  10,251,202 

9,.592,314 

b  Includes  earnings  ot  Atlanta  KnoxvUIe  &  Northern  In  1904,  1905,  1906  and  1907. 
E.A.RNINGS  OF  SOUTH WESTER.V  GROUP. 


September. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Col  &  South  n 
Denv  &  Rio  G 
Int  <feGt  Nor.. 
Mo  Pac*CenBr 
St  I,  &  So  Wn 
Tex  *  Pacinc. 

$ 
1,248,331 
2,031,000 

671,000 
4.55li,000 

939,990 
1,289,073 

S 
1.099, .327 
1,780,000 

777,000 
4,018,000 

843,610 
1,194,317 

S 

1,044,537 

1,742,260 

631,670 

3,679,527 

712,519 

892,402 

$ 

752,602 
1,. 524, 999 

655,146 
4,078,725 

765,867 
1,030,171 

S 

789,667 
1,048,487 

.504,346 
3,971.048 

649,139 

944,.344 

S 

732,191 
1,545,704 

530,679 
3.223,007 

649,025 

956,122 

Total 

10,735,394 

9.714.2.54 

8,702,915 

8,807,510 

8.567,031 

7,642.728 

(7  For  1907,  1906  and  1905  Includes  all  affiliated  lines  except  Trinity  &  Brazos 
Valley  RR.  For  previous  year.s  we  have  combined  Colorado  &  .Southern  and 
Fort  Worth  &  Denver  City. 


EARNINGS 

OF    NORTHWESTERN    AND 

NORTH 

PACIFIC 

GROUP. 

Septcmbn. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Canadian  Pac. 
Chic  Gt  Westa 
Dul  So  Sh&.\tl 
Gt  Nor  System 
Iowa  Central.. 
Minn  &  St  L.. 
M  St  P  &  S  S  M 
Northern  Pac. 

S 

6.351,000 

800,988 

.304.103 

5,998,0.56 

.303,561 

362,801 

1,086,778 

66,127,653 

S 

6,101,000 
819,249 
291,813 

5,322,604 
279,208 
.331.672 

1.199,926 

6.127.6.53 

S 

4.872,575 
845,884 
273,443 

4,955,6.50 
249,237 
362,911 

1,148.461 

5.912,602 

._      .   .      _     _ 

s 

4,220,876 
712,337 
2.39.151 

3,897,794 
228,761 
274,377 
772,595 

4,696,782 

$ 

3,937,002 
749,399 
239,412 

4,199,144 
210,079 
269,853 
736,603 

4,611,213 

S 

3,651,482 
676,944 
241,617 

4,112,722 
207,0S8 
.351,232 
723  294 

4,632,580 

Total 

21,335,240 

20.473.125118.622,763 

15,042,893 

14,952,705 

14,596,899 

a  Results  are  ^ased  on  111  miles  less  road,  beginning  with  1905. 

b  Figures  for  the  month  not  yet  reported;  taken  same  as  last  year. 

EARNINGS   OF    MIDDLE    AND    MIDDLE    WESTERN    GROUP. 


September. 

1907. 

1906. 

1903. 

1904. 

1903. 

1902. 

S 

S 

S 

S 

S 

S 

Buff  Roch  &  P 

836  708 

746,724 

803,815 

7.38.634 

707.342 

643.5.52 

( 'hlc  Ind  &  Lou 

519,586 

.536. .561 

561.280 

514,864 

503.239 

444,812 

CCC  ASt  L.. 

f2,227,016 

2,227,016 

2.072.136 

2,150,496 

1,965,118 

1.746.928 

Peo  <fe  East. 

c261,465 

261,465 

273,167 

261,521 

300,831 

240.110 

Gr  Trof  Can.l 

12,634,236 

2.368.039 

Gr  Tr  We.^t  J 

64,049.880 

3,813,151 

3,602,185 

3,182,972 

i     501,250 

396.620 

Det  GH.tMJ 

'      138.208 

119,716 

Illinois  Central 

4.901.554 

4,647,543 

3,960,037 

4,340,706 

4.003,963 

3,734,456 

N  Y  C  &  H  Rlv 

ac8, 4.30237 

8,430,237 

8,106,297 

7,250,540 

7,056,151 

6.701,579 

Tol  Peo  &  Wes 

115,220 

109,332 

119,233 

121, .536 

113,534 

105,872 

Tol  St  L  &  Wes 

365,606 

340,121 

362,398 

359,775 

300,179 

240,601 

Wabash    

2,506,1.89 

2,421.821 

2,162.814 

2,609,661 

2.239,688 

1.840,911 

Wheel  &  L  E. 

558,978 

511,877 

498,329 

408,068'       413,524 

351,221 

Total 

24,772,499 

24,045,848 

22,523.711 

21,938,773 

20,877,263 

18,934,417 

a  The  Fall  Brook  System,  the  Beech  Creek  RR.,  the    WallklU  Valley  RR.  and 
the  Boston  &  Albany  Included  lor  all    the  years. 

b  Includes  Canada  it  Atlantic,  beginning  with  October  1904 

c  Figures  tor  the  month  not  yet  reported,  taken  same  as  last  year. 

GROSS  EARNINGS  AND  MILEAGE  IN  SEPTEMBER. 


Name  of  Road. 


Alabama  Gt  Ssuthern 

Ala  N  O  &  Tex  Pac— 

New  Orl  &  Nor  E'n. 

Ala  &  Vicksburg'  — 

VIcks  Shrev  &  Pac. 

Bellefonte  Centi^l 

Buff  Roch  &  Pitts 

Canadian  Northern  — 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern 
(^hicasjo  Great  West'n 
Chic  Indianap  &  Loul? 
Chica<jo  Term  Transl 
Cine  N  O  ife  Tex  Pac 
Colorado  &  S.outliern. 
Denver  &  Rio  Grande 
Detroit  &  Mackinac. 
Detroit  Tol  &  Irontou 
Duluth  So  Sh  &  Atl_. 
Georgia  South  &  Fla.  . 
Grand  Trunk  of  Can-1 
Grand  Trunk  West  \ 
Det  Gr  Hav  &  Mil.  | 
Canada  Atlantic  J 
Great   Northern    (incl- 

East  of  Minn) 

Montana  Central 

Gulf  fc  Ship  Island... 

'Minols   Central 

I  iternat'l  &  Gt  Nor'n. 

lowa  Central 

Louisville  &  Nashville 
Macon  &  Birmingham 

Mantstique 

Midland  Valley 

Mineral  Range 

MInneap  &  St  Louis.. 
Minn  St  P  &  SS  M... 

Mo  Pac  &  Iron  Mtn 

Central   B  ranch 

Mobile  &  Ohio 

Nevada  Calif  &  Ore.. 
Rio  Grande  Southern. 
St  Louis  Southwestern 

Southern   Indiana 

Southern  Railway 

Texas  Central 


Gross  Earnings. 


Mileage. 


1907. 


341,979 

244,606 

131.095 

138.340 

4. .576 

836,708 

758,300 

6.351,000 

1,052,370 

12,483 

800,988 

519,586 

141,734 

768,787 

1,248,331 

2,031,000 

108,565 

401,676 

304,403 

183,598 

4,049,880 


5,771,528 

226.528 

1 88 .865 

4.901  ,554 

671  .OOO 

303.561 

4,178,510 

12,343 

4,554 

118.182 

68,161 

362,801 

1.080,778 

4,405,000 

151,000 

876,817 

35 ,600 

53,662 

939,990 

163,557 

5.001.880 

102,684 


1906. 


331,051 

247,153 

116,724 

123,421 

4,616 

746,724 

624,400 

6,101,000 

973,500 

10,900 

819,249 

536,561 

136,098 

700.181 

1,099,327 

1,780,000 

99,499 

337,976 

291,813 

176,528 

3,813.151 


5,108,147 

214.457 

185.347 

4.647,543 

777.000 

279,208 

3,818,131 

13,894 

7,485 

48.021 

60.140 

331,672 

1.199,926 

3,880,000 

138.000 

807,875 

25,392 

52,094 

845,610 

139,458 

4,571,765 

84,164 


Inc.     (+)     or 
Dec.    ( — ). 


+  10,928 

—2,547 

+  14,371 

+  14.919 

—40 

+  89.984 

+  133,900 

+  250,000 

+  78,870 

+  1,583 

— 18,261 

— 16,975 

+  5,636 

+  68,606 

+  149,004 

+251,000 

+  9,066 

+  03,700 

+  12,590 

+  7,070 

+  236,729 


+  663,381 

+  12,071 

+  3,518 

+  254.011 

— 106,000 

+  24,353 

+  360,379 

—1.531 

— 2.931 

+  70,161 

+8,021 

+  31,129 

— 113.148 

+  525,000 

+ 1 3 ,000 

+  68,942 

+  10,208 

+  1.568 

+  94.380 

+  24.099 

+  430.115 

+  18.520 


1907. 


309 

196 

143 

189 

27 

568 

2.874 

9.154 

1,913 

105 

818 

599 

102 

336 

1,841 

2,552 

343 

684 

592 

395 

4,528 


6,039 

250 

307 

4,377 

1.159 

558 

4,348 

105 

78 

293 

140 

799 

2.152 

6.014 

388 

926 

144 

180; 

1.4511 
197' 

7.474' 
268 


1906. 


309 

196 

143 

189 

27 

568 

2,433 

9,154 

1.890 

105 

818 

591 

102 

336 

1,663 

2,532 

333 

6S4 

592 

395 

4,528 


5,974 
250 
307 

4,370 

1,159 
558 

4,298 
105 
78 
293 
140 
799 

2,145 

5.951 
388 
926 
144 
ISO 

1,451 
197 

7.551 

:6.s 
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Name  of  Road. 


Texas  &  Pacilic 

Toledo  Feorla  &  West 
Toledo  St  L  <Sc  Western 
Toronto  Ham  &  HulT 
Virginia  Southwestern 

Wabash 

Western  Maryland 

Wheellns  &  Lake  Erie 

Yaz:)0  &  Miss  Valley. 

I 

Total  (55  road.s) 

A'et  Increase    (7.95%) 

Mexican  roads  (not  Ini 
Interoceanle  of  Me.xlce 

Me.xlean  Internat'l 

Mexican   Railway 

Mexican  Siiuthern 

National  RR  of  Mex 
Hldalg-o  A  Nor  F'n. 


Gross  Earnings. 


1907. 


1.289,073 

115,220 

365.666 

71,521 

95,971 

2,506,189 

530,405 

558,978 

729,646 

56.317.229 


luded  in  tot 
575  .803 
656.676 
642  .500 
106.773 
1.329.471 
78.146 


1906. 


1,194.317 

109.332 

340.121 

69.158 

87.623 

2.421.821 

439.976 

511.877 

693,054 


52,172.480 


als)- 


538.782 

593.801 

601,700 

101,481 

1,188,575 

87,623 


Inc.  (  +)  or 
Dec.    (— ). 


$ 

+  94.756 

+  5.888 

+  25.545 

+  2.363 

+  8.348 

+  84.368 

+  90.429 

+  47.101 

+  36.592 


+  4.144,749 


+  37,021 
+  62,875 
+  40.800 
+  5.292 
+  140,896 
—9.477 


Mileage. 


1907.     1906 


1.848 

248 

451 

88 

134 

2.517 
544 
498 

1,239 

73,482 


736 

911 
321 
263 
1  ,730 
152 


,829 
248 
451 
88 
134 

,517 
544 
498 

,239 


72,668 


736 
907 
321 
263 
1  .730 
152 


GROSS    EARNINGS    FROM   JANUARY    1    TO 

SEPTEMBER    30. 

Xame  of  Road. 

1907. 

1906. 

Increase. 

Decrease. 

$ 

$ 

i 

$ 

Alabama  Great  Southern.. 

3.219,487 

2,908.672 

310,815 

Ala  New  Orl  &  Texas  Pac — 

New  Orl  &  Nor  Eastern 

2.422.335 

2.369,658 

52,677 

Alabama  &  Vlcksburg. . 

1.192.821 

1,074,868 

117,953 

Vlcks  Shrev  &  Paellic... 

1.245.827 

1,093,153 

152,674 

Bellefonte  Central 

46.365 

41 ,337 

5,028 

Buffalo  Rochester  &  Plttsb 

6,963,406 

5.264.678 

1,698,728 

■Canadian  .Northern.    . 

6,195,100 

4.693.000 

1,502,100 

Canadian   Pacific.    .    ..    _. 

55,122,502 
8,982,082 

48.527.202 
8.392.982 

6,595,300 
589,100 

•Central  of  Georgia   . 

■Chattanooga  Southern 

123,509 

113.200 

10,309 

Chicago  Great  Western 

6,359,136 

6.256.867 

102,269 

Chicago  Indianap  &  Loulsv 

4,446,632 

4.378.915 

67,717 

Chicago  Terminal  Transfer 

1.320.372 

1.317.987 

2,385 

Cine  New  Orl  &  Tex  Pacific 

6.764.208 

6.562,231 

201,977 

Colorado  &  Southern   .    .  . 

10.222.434 

8,852,863 

1,369,571 

Denver  &  Rio  Grande 

16.714.744 

14,730.342 

1,984,402 

Detroit  &  Mackinac. . .      . . 

1.027.460 

921.081 

106,379 

Detroit  Toledo  &  Ironton 

3.302.432 

3.064.660 

237,772 

Duluth  So  Sh  &  Atlantic.. 

2.598.179 

2.345.157 

253,022 

. 

•Georgia  Southern  &  Florida 

1.756.274 

1.521,729 

234,545 

Orand  Trunk  of  Canada — 1 

Grand   Trunk  Western.  ^ 

33,233.073 

30,214.889 

3,018.184 

Detroit  Gr  Hav  &  Milwi 

Canada    Atlantic. 1 

•Great  Northern  (incl  East'n 

of  Minnesota) 

40,449.597 
2.041.206 

37.408.656 
2.067.195 

3.040.941 

Montana  Central 

25.989 

<3ulf  &  Ship  Island 

1.930.019 

1.723.762 

206.257 

Illinois  Central 

42.987.043 

39,793.122 

3.193.921 

Internat'l  &  Gt  Northern.. 

6.037.972 

5.061.121 

976.851 

Iowa    Central .    

2.324.448 

2.204,645 

1 1  9 .803 

Louisville  &  Nashville 

37.064.499 

33,415,296 

3.649.203 

Macon  &  Birmingham   .. 

118.312 

119,719 

1 .407 

Manlstiquc 

50.353 

83,434 

33.081 

Midland    Valley 

853.943 
608.902 

381,790 
556.386 

"472,153 
52,516 

Mineral  Range 

Minneapolis  &  St  Louis 

2.066.220 

2  .704  .785 

261,435 

Minn  St  Paul  &  S  S  M 

9.295,144 

8.780,508 

514,636 

Mo  Pacific  &  Iron  Mtn.    .. 

36,208,276 

32.764,284 

3,443,992 

Central    Branch . 

1.259,000 

1.270.000 

11 ,000 

Mobile  &  Ohio   . 

8,339,005 
215.966 

7.396,031 
174.437 

942,974 
41,529 

Nevada  California  &  Ore.. 

Rio  Grande  Southern 

456.828 

420.072 

36,756 

St  Louis  Siuthwestern 

7.946.976 

6.806.972 

1,140,004 

Southern    Indiana _ 

1.266.936 

1.119.452 

147,484 

Southern  Railway 

43.252.708 

40.732.318 

2,520,390 

Texas  Central 

932.576 

12.140,785 

965,642 

653.883 

9,927.493 

917,718 

278,693 

2.213.292 

47.924 

Texas  &  Pacific . 

Toledo  Peoria  &  Wsetern. . 

Toledo  St  Louis  &  Western 

3,151,592 

3,106.012 

45.580 

Toronto  Hamilton  &  IJufl   . 

691,362 

566.583 

124.779 

Virginia   Southwestern 

882,911 

785.522 

97,389 

Wabash . 

20,710,085 
4,505.010 

19.529.428 
3.863.542 

1,180,657 
641,468 

WesteiTL    Maryland 

M^hcellng  &  Lake  Eric 

4.913.619 

3.923.604 

990,015 

Yazoo  &  Mississippi  Valley 

7.014.533 

6.737.145 

277,388 

Total  (55  roads) 

474,839.846 

429,640,386 

45,270,937 

71,477 

Net  Increase  (10.52%).. 

45.199,460 

Mexican  roads  (not  Include 

d  in  totals) . 

Interoceanle  of  Mexico 

5.547.662 

5,154,461 

393,201 

Mexican    International 

6,870.502 

5,898.522 

971,980 

Mexican  Railway ^ 

5.947.100 

5.302.500 

644,600 

Mexican  Southern .  _ 

1.029.295 

938.803 

90,492 

National  RR.  of  Mexico... 

12.620.179 

11,000.948 

1,619,231 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stock.s  this  week  aggregate 
311  shares,  of  which  278  shares  were  sold  at  the  Stock  Ex- 
change and  33  shares  at  auction.  The  transactions  in  trust 
company  stocks  reach  a  total  of  18  shares.  Three  shares  of 
stock  of  the  Mercantile  National  Bank  were  sold  at  auction 
on  Wedne.?day  at  215,  an  advance  of  25  points  over  the 
price  paid  two  weeks  ago,  when  the  last  previous  sale  was 
made. 
Shares.   BANKS— .Vru"  York.         Low.    High.  Close.      Last  previous  sale 

2188  City  Bank,  .National. 250        250        250        Oct.      1907 —  250 

t90  Commerce,  Nat.  Bank  of ..    166,4    167       167       Oct.      1907 —  167 
30  Irving  NatlonalExch. Bank     185       185        1,S5        April     1907 —  175 
3  MercaiUlle  National  Bank.   215        215       215        Oct.      1907 —   190 
TRUST  CO.MPANIES— .Vcw  York— 

10  Mercantile  Tni.st  Co 850        850        850        May      1905 —  995  !j 

8  Washington  Trust  Co 405        405        405        July      1905 —  450 

X  Sold  at  the  Stock  Exchange. 

—Luther  W.  Mott,  recently  appointed  New  York  State 
Superintendent  of  Banks,  to  succeed  Charles  H.  Keep,  for- 
mally entered  upon  his  new  duties  on  the  16th  in.st. 

— The  St.  Louia  Clearing  House  Association  at  a  meeting 
on  Tuesday  took  action  toward  establishing  a  bureau  of 
examination   similar  to  that  in  operation   for  a  year  pa.st  in 


Chicago.  It  is  the  intention  under  the  propo.sed  system  to 
conduct,  at  any  time,  examinations  of  St.  Louis  banking 
institutions  which  are  members  of  the  Clearing  House,  as 
well  as  of  those  clearing  through  members.  A  refusal  to 
submit  to  examination,  or  to  furnish  the  Clearing  House 
Examiner  with  the  facilities  and  information  requested,  will 
be  punishable  by  debarment  from  Clearing  Hou.se  privileges. 
In  the  appointment  of  the  Chief  Examiner  the  Comptroller 
of  the  Currency,  it  is  said,  will  be  consulted. 

— A  complete  reorganisation  of  the  Mercantile   National 

Bank  of  this  city  has  taken  place  this  week,  and  the  affa'irs 

of  the  institution  have  been  the  centre  of  interest  in  financial 

circles.     The  action  grew  out  of  the  fall  in  United  Copper 

shares,  with  which  Mr.  F.  Augustus  Heinze,  the  President 

of  the  Mercantile,  has  been  ,so  prominently  identified,  and 

the  suspension  of  the  firm  of  Otto- Heinze  &  Co.,  to  which 

reference    is   made    further   below.     On    Thursday    Mr.    F. 

Augustus  Heinze  resigned  his  office  as  President,  and  gave 

the  following  reason  for  his  action: 

In  view  of  the  difficulties  In  which  my  brothers'  firm  finds  itself  I  have 
determined  that  it  is  proper  that  I  should  give  liberally  of  my  time  In  assist- 
ing them  to  straighten  out  their  affairs.  In  aid  of  this,  I  have,  after  con- 
sulting with  my  fellow  directors  of  the  bank  and  niy  personal  friends  and 
consulting  as  well  my  own  personal  Interests  as  a  Ictrge  stockholder  of  the 
bank,  this  day  resigned  as  its  President,  remaining,  however,  as  a  director, 
and  have  joined  with  my  fellow  directors  In  a  request  that  Mr.  Ridgely 
accept  the  place  m.ade  vacant  by  my  resignation. 

Following  this  step,  an  examination  of  the  bank's  affairs 

was  made  late  on  Thursday  at  the  instance  of  the  New  York 

Clearing-House,  at  the  conclusion  of  which  William  A.  Nash, 

Acting  Chairman  of  the  Clearing  Hou.se  Committee,  gave  out 

the  following  statement: 

The  committee,  with  the  full  co-opeiatlon  of  the  officers  and  directors 
of  the  Mercantile  National  Bank,  made  an  examination  of  Its  condition 
after  the  close  of  business  to-day.  The  examination  was  xcry  thorough, 
and  was  not  completed  until  a  late  hour.  Mr.  Nash  and  his  associates 
were  convinced  from  the  results  of  the  examination  that  the  bank  is  per- 
fectly solvent  and  able  to  meet  all  Its  indebtedness.  The  capital  of  $3,000,- 
000  Is  Intact,  with  a  large  surplus. 

Late  last  evening  it  was  stated  that  Comptroller  Ridgely, 

to    whom    the    presidency   of   the    bank    was    offered,    had 

announced  his  acceptance  of  the  post.     At  a  meeting  of  the 

Clearing-House  Committee  yesterday  morning  it  was  voted 

to  afford  any  cash  the  institution  might  need  for  its  relief, 

but  as  a  preliminary  the  resignation    of    all    the    directors 

was    rec^ucsted,  which    request    was    complied    with.     The 

Mercantile   National   Bank  was  founded  in   1850  as  a  State 

institution,  later  joining  the  national  banking  system . 

— The  Stock  Exchange  hou.se  of  Gross  &  Kleeberg,  25 
Broad  Street,  this  city,  made  an  assignment  on  Wednesday 
to  William  M.  Robotham,  their  Cashier,  their  embarrassment 
following  the  collapse  of  United  Copper  stock  on  that  day. 
It  is  .stated  that  the  failure  grew  out  of  the  firm's  heavy  com- 
mitments in  that  stock  (said  to  amount  to  6,000  shares), 
which  were  made  at  the  instance  of  Otto  C.  Heinze  &  Co., 
who,  it  is  alleged,  refused  to  take  the  stock  off  Me.s.srs.  Gross 
&  Kleeberg's  hands.  The  latter  firm  was  formed  in  Decem- 
ber 1904  and  is  composed  of  Albert  H.  Gross  (who  has  been 
a  member  of  the  Exchange  since  1898)  and  Philip  Kleeberg. 

— The.  Governing  Committee  of  the  Stock  Exchange  on 
Thursday  suspended  Max  H.  Schultze,  the  Board  member 
of  Otto  Heinze  &  Co.,  the  suspension  being  made  under  Arti- 
cle 16,  Section  1,  of  the  constitution,  which  states  that  "a 
member  who  fails  to  comply  with  his  contracts,  or  is  insol- 
vent, shall  immediately  inform  the  President  in  writing  that 
he  or  his  firm  is  unable  to  meet  their  engagements,  and 
prompt  notice  shall  be  given  to  the  Exchange.  He  shall 
thereby  become  suspended  from  membership  until,  after 
having  settled  with  his  creditors  or  the  creditors  of  his  firm, 
he  has  been  reinstated  by  the  Committee  on  .-^.dmissions." 
Several  announcements  were  made  on  Thursday  by  Messrs. 
Heinze  &  Co.  One  of  these  stated  that  "Arthur  P.  Heinze  is 
no  longer  a  member  of  the  firm  of  Otto  Hcinzo  &  Co.";  it 
was  also  stated  that  the  firm  "feels  itself  perfectly  solvent 
and  will  meet  and  pay  all  its  just  and  legal  obligations  in  full. 
It,  however,  refuses  to  pay  obligations  which  it  does  not 
con.sider  legal  or  just  until  a  proper  adjudication  of  the  mat- 
ter has  been  made.  Rather  than  submit  to  such  unjust 
demands,  it  prefers  to  permit  it.self  temporarily  to  be  sus- 
pended from  the  privileges  of  the  Stock  Exchange." 

— The  State  Savings  Bank  of  Butte,  Mont.,  in  which  F. 
Augustus  Heinze  is  understood  to  be  the  leading  stock- 
holder, closed  its  doors  on  Thursday,  the  cause  of  the  .sus- 
pension, it  is  reported,  being  laid  to  rumors  of  the  Heinze 
troubles  in  the  East.     The  announcement  of  the  closing  was 
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made  in  the  following  notice  issued  by  Vice-President  and 

General  Manager  E.  P.  Chapin; 

"Because  of  unsettled  conditions  and  rumors  that  cannot  be  verified, 
tbat  may  cause  unusual  and  excessive  demands  by  depositors,  and  owing  to 
a  shortaare  of  currency  and  Inability  to  secure  additional  currency  Imme- 
diately with  which  to  pay  demands  which  may  be  made,  the  management 
has  deemed  It  advisable  in  the  interests  of  all  depositors  to  suspend  for  the 
time  being.     The  bank  Is  solvent. " 

Mr.  Heinze  assumed  control  of  the  institution  in  1905. 
It  has  a  capital  of  $300,000  and  deposits  of  a  little  over  $4,- 
000,000.  The  State  of  Montana  is  said  to  be  a  depositor  to 
the  extent  of  S75,000.  An  attachment  for  $108,076  against 
the  property  of  the  bank,  in  favor  of  the  Mercantile  National 
Bank  of  New  York  (the  balance  reported  to  be  due  on  a  de- 
mand note  of  $150,000  made  by  the  Butte  institution  on 
March  5),  was  granted  j-esterday  by  Justice  Blanchard  in 
the  Supreme  Court. 

— A  foreign  banking  failure,  reported  at  first  as  due  to  the 
fall  in  copper  stocks,  occurred  on  Thursdaj^  in  the  suspension 
of  the  private  banking  firm  of  Haller,  Soehle  &  Co.  of  Ham- 
burg. The  habilities,  the  cable  dispatches  state,  will  reach 
$7,500,000.  That  there  is  any  connection  between  the 
firm's  failure  and  the  copper  troubles  here  seems  unlikely, 
judging  from  the  latest  reports,  which  state  that  the  diffi- 
culties of  the  firm  arose  chiefly  from  its  connection  with  a 
mining  company  at  Teplitz,  Bohemia,  in  which  much  capital 
was  locked  up. 

— Montagu  Collet  Norman,  of  the  firm  of  Brown  Brothers 
&  Co.,  N.  Y.,  and  Brown,  Shipley  &  Co.,  London,  has  been 
elected  a  director  of  the  Bank  of  England  in  the  place  of 
R.  E.  Johnston,  elected  Deputy  Governor. 

— Control  of  the  Century  Bank,  corner  Fifth  Avenue  and 
20th  Street,  this  city,  this  week  passed  from  George  Chap- 
man to  H .  L .  Crawford ,  of  the  banking  house  of  H .  L .  Craw- 
ford &  Co.  at  25  Broad  Street,  who  succeeds  Mr.  Chapman 
as  President.  J.  Fred.  Talcott  and  Stewart  Duncan,  of 
John  Duncan  Sons,  were  elected  directors  of  the  board, 
which  remains  imchanged  with  the  exception  of  George 
Chapman  and  E.  J.  Croker,  resigned.  It  is  the  intention 
of  the  new  management  to  increase  the  bank's  capital  of 
$200,000  and  surplus  of  $150,000  and  also  to  enlarge  the 
directorate  at  the  January  meeting.  The  bank  was  organ- 
ized in  1901  and  has  an  uptown  branch  at  Broadway  and 
104th  Street.  Tom  Victor,  of  Frederick  Vietor  &  Achelis, 
will  be  made  a  director  when  the  board's  membership  is 
increased. 

— George  H.  Brouwer,  until  lately  confidential  manager 
of  the  New  York  Stock  Exchange  house  of  James  H.  Oli- 
phant  &  Co.,  who  was  arrested  a  week  ago  on  the  charge  of 
misappropriating  a  check  of  $2,750  belonging  to  Jay  F.  Car- 
lisle, a  broker  with  desk  room  in  Oliphant  &  Company's  of- 
fices, pleaded  not  guilty  to  the  charge  on  Monday  before 
Judge  Grain  in  General  Sessions.  The  accused  is  held  under 
$30,000  baU.  An  examination  of  the  firm's  books,  which 
followed  as  a  result  of  Mr.  Brouwer's  arrest,  has  revealed,  it 
is  reported,  a  loss  to  the  extent  of  about  $90,000  to  Messrs. 
Oliphant  &  Co.  The  peculations  will,  however,  it  is  said, 
have  no  e8"ect  on  the  business  of  the  concern,  whatever  losses 
to  customers  are  involved  being  made  good  by  Messrs.  Oli- 
phant &  Co.  without  any  impairment  of  the  firm's  capital. 

— The  Brooklyn  Bank  of  the  Borough  of  Brookl3m  was 
placed  in  voluntary  .liquidation  on  the  11th  inst.,  and  on 
the  following  day  the  institution  started  business  as  a  branch 
of  the  International  Trust  Company  of  New  York,  the 
latter  having  taken  over  the  assets  of  the  bank.  This  step 
is  in  line  with  the  announcement  made  at  the  time  of  the 
opening  of  the  trust  company  on  the  1st  inst.,  when  it  was 
stated  that  the  Brooklyn  Bank  would  be  absorbed  by  it. 
Henry  E.  Hutchinson,  President  of  the  bank,  and  Oliver 
M.  Denton,  Vice-President,  are  vice-presidents  of  the  new 
company.  Besides  its  main  office  at  Fulton  and  Clinton 
streets,  the  bank  has  had  a  branch  at  Fulton  Street  and 
Flatbush  Avenue,  both  of  these  offices  now  becoming  the 
trust  company's  branches. 

— John  J.  Phelps  has  become  Vice-President  of  the  Hack- 
ensack  National  Bank,  of  Hackensack,  N.  J.,  succeeding 
M.  E.  Clarendon. 

— The  officials  of  the  Columbia  National  Bank  of  Buffalo, 
N.  Y.,  entertained  a  host  of  visitors  on  Monday  last — the 
occasion  of  the  opening  of  the  bank's  new  quarters  in  the 
Chamber  of  Commerce  Building,  on  Main  Street  near  Seneca 


Oli'eeL.  jt  lie  attractive  appearance  ui  iiie  ucw  uani^-iiig  (jllices 
was  added  to  by  the  many  floral  tributes  of  which  the  bank 
was  the  recipient,  and  further  evidence  of  the  interest 
aroused  was  evidenced  in  the  opening  of  a  number  of  new 
accounts.  The  institution  has  a  capital  of  $700,000  and 
surplus  and  profits  of  $1,002,273.  On  the  1st  inst.  it  re- 
ported deposits  of  $5,557,178  and  total  resources  of  $7,709,- 
451.  Its  officials  are  George  F.  Rand,  President;  Se5Tiiour 
H.  Knox,  Vice-President;  Louis  H.  Gethoefer,  Cashier,  and 
Emil  Diffine  and  James  W.  Hall,  Assistant  Cashiers. 

— The  Fourth  National  Bank  of  Waterbury,  Conn.,  is  to 
be  taken  over  by  the  Colonial  Trust  Company  of  that  city, 
the  stockholders  of  the  latter  institution  having  voted  to 
this  effect  on  the  11th  inst.  The  Fourth  National  has  a 
capital  of  $100,000,  surplus  and  profits  of  $72,707  and  de- 
posits of  about  $800,000.  The  change  will  go  into  effect 
next  month,  when  the  Fourth  National  will  be  placed  in  liqui- 
dation. The  board  of  the  Colonial  will  be  increased  from 
eleven  to  nineteen  new  members.  J.  M.  Whittemore  has 
been  elected  President  of  the  trust  company;  George  M. 
Woodruff  has  been  chosen  First  Vice-President;  John  P. 
Elton,  Second  Vice-President;  Otis  S.  Northrop,  Treasurer, 
and  B.  G.  Bryan,  Secretary.  The  last  named  is  President  of 
the  Fourth  National  and  Mr.  Northrop  is  Vice-President. 
The  Colonial  Trust  has  a  capital  of  $400,000;  its  deposits  are 
over  $2,000,000. 

— The  new  home  of  the  Thames  Loan  &  Trust  Company  of 
Norwich,  Conn.,  was  opened  on  Monday,  the  7th  inst.,  with 
a  reception  to  the  friends  and  patrons  of  the  institution. 
The  building  is  a  three-story  structure,  of  Grecian  design, 
built  of  West  Dmnmerston  granite.  It  has  a  frontage  of 
70  feet,  with  a  depth  of  from  40  to  50  feet.  The  principal 
portion  of  the  first  floor  is  devoted  to  the  banking  quarters, 
and  in  the  basement  provision  is  made  for  storage  facilities. 
The  company  has  been  in  operation  since  1903.  It  has  a 
capital  of  $100,000,  and  its  officers  are  Franklin  S.  Jerome, 
President;  R.  W.  Perkins,  Secretary  and  Treasurer,  and  D.  L. 
Underwood,  Assistant  Treasurer.  

— Charles  F.  Smith  of  Boston  has,  it  is  stated,  retired  from 
the  banking  business  and  resigned  as  Treasurer  of  the  Com- 
monwealth Trust  Company  of  Boston. 

— The  First  National  Bank  of  Dresden,  Ohio, was  closed 
by. the  Comptroller  of  the  Currency  on  the  15th  inst.  Bank 
Examiner  Robert  Lyons  is  the  temporary  receiver.  The 
bank  had  a  capital  of  $50,000,  deposits  (August  22)  of 
$272,489,  and  its  resources  were  reported  at  $394,969.  Its 
failure  is  said  to  have  been  caused  by  loans  to  local  woolen 
manufacturers,  a  loan  to  a  single  concern  amounting,  it  is 
reported,  to  $54,000,  almost  as  much  as  its  capital  and  surplus 
combined. 

— The  National  Produce  Bank  of  Chicago,  now  located  at 
132  Lake  Street,  has  leased  for  10  years,  at  an  aggregate 
rental  of  $30,000  the  first  floor  of  the  Ogden  Building  at 
the  southwest  corner  of  Clark  and  Lake  streets.  These  new 
permanent  quarters  will  be  at  once  fitted  up  appropriately 
and  conveniently  for  the  bank's  purposes. 

— The  Commercial  National  Bank  of  Chicago  removed  on 
Monday  last  to  its  magnificent  new  building  on  the  corner 
of  Clark  and  Adams  streets.  The  new  banking  quarters, 
described  at  length  in  the  "Chronicle"  of  October  5,  rank 
among  the  handsomest  in  the  country. 

— The  stockholders  of  the  Des  Moines  Savings  Bank,  of 
Des  Moines,  Iowa,  on  Monday  ratified  the  proposition  to 
reduce  the  capital  of  the  institution  from  $500,000  to 
$200,000,  referred  to  in  these  columns  last  Saturday.  The 
reduction  is  made  on  account  of  the  proposed  organization 
of  the  American  National  Bank,  which  will  be  affiliated  with 
the  savings  bank. 

— The  Farmers'  &  Mechanics'  Savings  Bank  of  Minneapolis, 
Minn.,  one  of  the  largest  savings  banks  in  the  Northwest, 
experienced  a  run  on  the  11th  inst.,  which  developed,  it  is 
thought,  from  idle  rumors.  Little  evidence  of  the  run  was 
visible  on  the  following  day,  when  the  business  of  the  insti- 
tution had  practically  resumed  its  normal  condition.  Both 
the  trustees  of  the  bank  and  the  Clearing  House  Association 
caused  statements  to  be  issued  during  the  progress  of  the 
run  to  re-assure  the  depositors.  The  trust<;es  stated  em- 
phatically that  "this  bank  is  absolutely  solvent;  that  its 
surplus  is  larger  than  ever  before  in  its  history;    that  it  has 
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met  with  no  losses  whatever;  that,  on  the  contrary,  its 
profits  are,  by  .reason  of  the  high  interest  rates  now  prevail- 
ing, greater  than  ever  before.  In  the  Clearing  House  state- 
ment, based  on  the  report  of  an  examination  made  August  6 
by  the  Clearing  House  Bank  Examiner,  P.  M.Kerst,  it  was 
stated  that  "we  have  the  fullest  confidence  in  Mr.  Kerst's 
examinations,  and  with  his  report  before  us  we  believe  that 
the  bank  is  in  excellent  condition,  that  the  management  is 
safe  and  conservative,  and  has  our  fullest  confidence."  The 
bank  is  said  to  have  over  50,000  depositors,  with  deposits  of 
$13,000,000. 

— The  question  of  "Currency  Reform"  was  ably  handled 
by  Festus  J.  Wade,  President  of  the  Mercantile  Trust  Com- 
pany of  St.  Louis,  at  the  seventeenth  annual  convention  of 
the  Illinois  Bankers'  Association,  held  at  Moline,  III.,  on  the 
9th  and  10th  inst.  Mr.  Wade  explained  the  suggestions  for 
the  refomiation  of  the  currency  as  outlined  by  the  Currency 
Commission  appointed  by  .the  American  Bankers'  Associa- 
tion, and,  as  a  member  of  that  committee,  his  views  on  the 
subject  awakened  much  interest.  August  Blum,  a  Vice- 
President  of  the  First  National  Bank  of  Chicago,  is  the  newly 
elected  President  of  the  Association,  and  Oscar  G.  Foreman, 
Vice-President  of  Foreman  Brothers  Banking  Company  of 
Chicago,  has  been  elected  Chairman  of  the  Executive  Com- 
mittee. The  latter 's  election  puts  him  in  line  for  the 
presidency.  F.  P.  Judson,  Cashier  of  the  Bankers'  National 
Bank  of  Chicago,  has  been  re-elected  Secretary  of  the 
State  organization. 

— J.  J.  Broderick,  who  became  a  director  of  the  Centra 
National  Bank  of  St.  Louis  last  January,  has  been  elected  a 
Vice-President  of  the  institution  to  succeed  David  Sommers, 
who  has  resigned  both  as  Vice-President  and  director. 
Ed.  Wolff  has  also  resigned  as  a  member  of  the  board  of 
directors.,  It  is  stated  that  neither  vacancy  in  the  director- 
ate will  be  filled,  it  having  been  the  intention  to  reduce  the 
membership  of   the  board. 

— The  suspension  of  the  Arkansas  Valley  Bank  of  Little 
Rock,  Ark.,  is  announced.  The  institution  was  organized 
on  December  29  of  last  year,  and  began  business  on  Janu- 
ary 14.  It  reported  a  paid-in  capital  of  $100,000.  The 
St.  Louis  "Globe-Democrat"  states  that  the  bank  was 
refused  admission  to  the  Little  Rock  Clearing  House  Associa- 
tion when  it  was  organized,  and  has  not  been  looked  upon 
as  a  strong  institution. 

— A  general  assignment  was  made  on  Thursday  by  T.  W. 
House,  a  private  banker  of  Houston,  Tex.  The  failure  is 
ascribed  to  the  inability  to  realize  on  securities  not  readily 
convertible  into  cash.  The  business  was  established  in  1838. 
The  bank,  it  is  said,  was  not  incorporated,  and  never  made 
public  a  statement  of  its  affairs. 

— George  Lutgending  was  recently  elected  Cashier  of  the 
Union  Bank  &  Trust  Co.  of  Phoenix,  Arizona. 

(From  our  own  Correspondent.) 

London,  Saturday,  October  5  1907. 
The  stock  markets  have  been  depressed  during  the  week, 
mainly  by  the  unfavorable  news  from  New  York.  The  fall 
in  copper  and  copper  shares  has  inflicted  heavy  losses  both 
on  London  and  on  Paris.  That  has  compelled  selKng  of 
other  stocks,  and  for  the  time  being  there  is  an  uncomfortable 
feeling.  In  Paris  the  losses  are  believed  to  be  much  heavier 
than  in  London.  Indeed,  it  is  reported  that  many  of  the 
v/eaker  operators  have  been  unable  to  meet  their  dilTerenccs 
and  that,  in  consequence,  not  a  few  members  of  the  "Cou- 
lisse," or  outside  market,  have  been  unable  to  meet  their 
obligations.  It  is  reported,  further,  that  other  members, 
though  able  to  pay  up,  yet  have  been  so  crippled  by  their 
losses  that  they  are  making  preparations  for  retiring  from 
business.  The  Coulisse  is  now  much  less  important  than  it 
was  at  one  time.  Therefore,  the  cripphng  of  the  Coulisse 
is  not  hkely  to  have  a  very  long  influence  upon  tlie  Paris 
market.  It  will  make  business  more  stagnant  than  ever 
there  as  long  as  there  is  uncertainty  regarding  N<nv  York, 
and  London  is  not  prepared  to  move.  But  if  a  steadier  state 
of  things  comes  about  in  New  York,  and  London  plucks  up 
courage  to  enter  into  new  enterprises,  Paris  likewise  will 
revive . 


In  London  the  impression  undoubtedly  is  that  we  are  near 
an  improvement  on  the  Stock  Exchange.  For  some  weeks 
past  there  has  been  everywhere  a  much  more  confident  feel- 
ing. This  week,  the  confidence  has  been  somewhat  shaken 
so  far  as  the  Stock  Exchange  is  concerned.  But  the  leading 
houses  in  the  City  remain  firmly  of  opinion  that  London 
is  thoroughly  sound  and  that  business  will  become  more  ac- 
tive as  soon  as  a  clearer  view  respecting  New  York  can  be 
taken.  The  best  opinion  in  London  also  is  that  there  will  be 
no  serious  difficulties  in  New  York  and  that,  therefore,  more 
active  business  may  with  safety  be  undertaken. 

In  Berlin  the  end  of  September  has  passed  over  wonder- 
fully well.  Not  a  single  failure  was  reported.  Indeed,  the 
rates  in  the  open  market  were  decidedly  lower  than  had 
been  anticipated.  Yet  the  increase  in  the  note  circulation 
of  the  Imperial  Baiik  was  as  much  as  £19,749,050.  The 
belief  now,  both  in  Berlin  and  in  London,  is  that  all  serious 
difficulties  are  over.  Money  will  remain,  of  course,  in  strong 
demand  and  speculation  will  continue  suspended,  but  no 
serious  troubles  are  apprehended. 

The  best  opinion  in  London  is  that  it  will  not  be  necessary 
to  raise  the  rate  of  discount.  This  week,  in  consequence  of 
the  turn  of  the  quarter,  money  is  in  strong  demand  and  the 
rate  of  discount  is  4%.  But  on  Saturday  and  Monday  the 
interest  on  the  national  debt  will  be  paid  and^  will  add  so 
much  to  the  supplies  in  the  open  market  that  probably  rates 
will  fall  away  somewhat  next  week.  On  the  other  hand, 
the  usual  demands  for  the  interior  have  now  set  in  and  the 
Bank  of  England  holds  a  very  large  amount  of  bills  falling 
due  every  day  during  the  current  month.  Consequently, 
the  belief  is  that  in  about  a  fortnight's  time  the  Bank  of 
England  will  have  complete  control  of  the  open  market  and 
will  be  able  to  make  the  43^2%  rate  effective.  If  so,  the  hope 
is  strong  that  it  will  not  be  necessary  to  raise  the  rate  of 
discount.  During  the  current  month  it  is  estimated  that 
about  five  millions  sterling  in  gold  will  be  required  by  Egypt. 
But  the  Bank  of  England  is  strong  enough  to  part  with  that 
amount  without  inconvenience. 

Therefore,  the  real  problem  is.  Will  New  York  require 
much  gold?  The  demands  for  Germany  are  satisfied,  for  the 
present  at  all  events.  They  may  spring  up  again  in  Decem- 
ber. But  during  October  and  November  it  is  not  expected 
that  Germany  will  need  the  metal.  The  Paris  exchange 
upon  London  makes  it  profitable  to  .send  gold  from  London 
to  Paris,  but  it  is  not  thought  probable  that  much  gold  wiU 
actually  be  sent.  Unless,  therefore,  there  are  large  ship- 
ments to  New  York,  there  is  a  very  confident  feeUng  in  Lon- 
don that  the  autumn  will  pass  over  quietly.  A  strong 
demand  for  New  York  would,  of  course,  send  rates  up  at 
once.  The  Bank  of  England  probably  would  put  up  its 
rate  to  5  or  53^,  possibly  even  to  6%.  But  if  New  York 
does  not  take  much  gold,  theBank  of  England  is  in  a  position 
to  supply  Egypt  with  the  amount  necessary  for  moving  the 
crops  and  also  to  supply  Argentina.  The  Argentine  demand, 
however,  is  not  likely  to  begin  until  November. 

The  India  Council  offered  for  tender  on  Wednesday  30 
lacs  of  its  bills  and  the  applications  exceeded  269  lacs  at 
prices  ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4d.  were  allotted  about  8%  of  the 
amounts  applied  for. 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London, 

Week  ending  Oct.  18.  Sat.  Mon.  Tues.  Wed.  ThuTS.  FtI. 

Sliver. pcroz d.   28Ji  28%  28}^  28M  28  1-16  27  11-16 

Consols,  new,  23^  per  cents..  82  11-16  8234  82  7-16  823^  82  9-16  WH 

Foraccount 82  1,3-16  82%  82  9-16  82%  82  11-16  82% 

French  Rentes  (In  Paris).. tr.  94.10       94.10  94.0734  94.15  94.12)4  94.15 

Russian  Imperial  4s 74^4^  74>4  ~i%  75  74)4  74)^ 

do         do         New5s...  87k  88  87)4  87)4 

Amalgamated  Copper  Co 56  54)^  54)^  55  51M  51 

6  Anaconda  Mining  Co 7  6H  6'4  6)4  5%  b% 

Atchison  Topeka  <t  Santa  Fe  84%         82%  S2!4  83%  81)i  9,2% 

Preferred   91  88  89)4  88  88  88 

Baltimore  &  Ohio 88!^         87  88>?  89)^  88K  885f 

Preferred    85)^         85  85  85  85)^         ^5H 

Canadian  Pacific 163  162  162%  163%  160)^  161% 

Chesapeake  &  Ohio 30)<;         2^H  30  30)^  30  30 

Chicago  Great  Western TV,  fl4         7)4  8  734  7)4 

Chicago  Mllw.  &  St.  Paul. ..118)4  117  118  119)4  116?i  117 

Denver  &  Rio  Grande,  com..  20'X.         19)^  20H  20  20  20)^ 

Preferred    66  "  66  66  6634  66)4  66)4 

Erie,  common 1834         18%  19)^  20  19)^         19% 

First  preferred 43)4  43  43  42)4  41  42 

Second  preferred 30)4         29^  30)^  32  30)4         30 

Illinois  Central 138  138  133!4  134  133  134 

Louisville  &  Nashville 102  101  102)^  103)iJ  102  103 

Mexican  Central. 16  15  16  16  16)^  15)4 

Mo.  Kan.  &  Tex.,  common..  29)4         2»]4  28  28  28  27)4 

Preferred    _ 66  64  64  04  65  65 

National  RR.  of  Mexico ^M4  4b'A  453-5  4514  45)^  4514 

N.  Y.  Central  &  Hud.  River. 10334  103  10434  105)^  104%  105 

N.  Y.  Ontario  &  Western         31  3014  30  30  .30)i  30)^ 

Norfolk  &  Western,  com 6934  68)4  68)^;  69  GftVi  69>^ 

Preferred    __ 83  80  80  80  80  80 

Northern  Pacific 124  122  124  123^  120)4  122 

a  Pennsylvania 6034         599i  60  60H  60  60H 

aReadlngCo.. 46%  45  45  4R)i  445<i  45)4 

n  First  preferred.    .   .  40)4  40 )f  40  40  40  40 

«  Second  preferred 39)<;         39)f  383-4'  383f  38)^  38)i 

Rock  Island  Co 15"  153^  15J4  ISH  15»4         16 

Southern  Pacific 803;^  78  76%  78  74^  75% 

Southern  Ry.,  common 12  115i  12  12  I2!4         13 

Preferred ,.   .     49  47  4Hi4  47%  47%  47 

Union  Pacific,  common  .   .   1263^  12334  122%  124%  120%  122)i 

Preferred  84)4  82  HSVj  83  83  82  i^ 

U.S.  Steel  Corp.,  common::  29%         23%  2334  24  22^  23% 

Preferred 87  84%  853i  86  84?i  85H 

Wabash    934  8%  9  914  »%  9»A 

Preferred   , 16  '         16  1634  16^  16  16^ 

Extended  4s 52  51H  61)^  51)<j  50%  50 

a  Price  per  share.    6  £  sterling. 
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^ommcxxial  and  i^tlisccUaucoixs^cxui: 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  all  the  monthlj-  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  depo.sit.  The  statement  for  Septernlier 
1906  will  be  found  in  our  issue  of  Oct.  6  1906,  page  795. 


1906-07. 


Sept.  30 

Aug     31 

July    31 

June  30 

May    31 

April  30 

Mch.  30 

Feb.   28 

Jan.    31 

Dec.   31 

Nov.  30 

Oct.    31 


Bonds  and  Legal-Ten- 
ders on  Deposit  lor 
Bank  Circulation. 


Circulation  Afloat  Under 


Bonds 


Legal- 
Tenders. 


Bonds. 


S 
559.624 
559,319 
558,582 
558,442 
556,937 
5.53.199 
550,137 
552,955 
553,253 
551,263 
549,750 
539,653, 


700 
710 
550 
910 


300  4,s 
0,50  40 
900149 
950,46 
550146 
840|46 
8.30  46 
180  46 


885.785  556 
110.434i556 

,372.596'555 
217.8091555 
,325.976;553 
,  709,069]  550 
579,0001547 
605.649'549 
,498,9951549 
,882,3851549 
399,1021546 
,238,816  536 


101.329 

,945.887 
,023,290 
,570.881 
,614.574 
,204,771 
,633,063 
,737.373 
,698,547 
,280,084 
,981,447 
,933,109 


Legal- 
Tenders  . 


S 
47.885, 
47,110, 
48.372, 
48,217, 
48,325, 
49,709, 
49,579 
46, 6(15, 
46,498, 
46,882, 
46,399 
46,238 


785 
404 
596 
809 
976 
069 


Total. 


603 
604 
603 
603 
601 
599 


000  597 
r.  10  596 
995,596 
,385  596 
102  593 

,8161583 

1 


S 
987,114 
056,321 
.395,886 
788,690 
940,550 
913,840 
212,063 
.343,022 
107,569 
162,469 
380,549 
171,985 


For  full  explanation  of  the  above  table  see  the  isse  of 
Dec.  14  1901,  page  1232,  the  first  item  in  Financial  Situation. 
The  following  shows  the  amount  of  each  class  of  bonds  held 
against  national  bank  circulation  and  to  secure  public  moneys 
in  national  bank  depositories  on  September  30. 


Boiuls  on  Deposit 
September  30  1907. 

U.S.  Bonds  Held  September  30  to  Secure- 

Bank           Public  Deposits 
Circulation.          in  Banks. 

Total 
Held. 

2  p?r  cents ,  Panama  Canal 

4  pT  cents.  Funded  1907    

$16,809,380 

500 

8,517,900 

5,544,880 

528,752.100 

$12,858,800 

$29,660,180 
500 

4  p?r  cents.  1895.  due  1925 

3  pT  cents,  190S-1918 

6,932,250 
8,294.500 

67,539,550 
1,088,000 

70,004.351 

1,723,000 

9,239.000 

780.000 

15,4,50,150 
13,839,380 

2  per  cents.  Consols,  19.30 

3.65s,  District  of  Columbia.  1924 

590,291.050 
1,088,000 

State   city  and  railroad  bonds 

76,004,351 

1,723,000 

Philippine  loan  _   _              

9,239,000 

Porto  Rico  .       . 

780,000 

Total  on  deposit  Sept .  30  1907 

8559,624,760 

8184,459,451 

$744,084,211 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub- Treasury  against  deposits  in  banks. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  Sept.  1  and 
Oct.  1  and  their  increase  or  decrease  during  the  month 
of  September. 

National  Bank  Notes — Total  A  float — 

Amount  afloat  September  1  1907 8004,056,321 

Amount  Issued  during  .September $5,761,741 

Amount  retired  during  September 5,830,948  69,207 

Amount  of  bank  notes  afloat  October  1  1907 $003,987,114 

Legal-Tender  Notes — 
Amount  on  deposit  to  redeem  national  bank  notes  September  1  1907- _  $47,110,404 

Amount  deposited  during  September 82,476,790 

Amount  of  bank  notes  redeemable  In  September 1,701,409  775,381 

Amount  on  deposit  to  redeem    national  bank  notes  October  1  1907 $47,885,785 

The  portion  of  legal-tenders  deposited  (1)  by  banks  be- 
coming insolvent,  (2)  by  banks  going  into  voluntary  liqui- 
dation and  (3)  by  banks  reducing  or  retiring  their  circulation 
was  as  follows  on  the  first  of  each  of  the  last  five  months: 


Legal-Tenders. 


June  1 


Jidjj  1. 


A%i/].  1. 


Sept.  1. 


Oct.  1. 


901,171* 


Deposits  bj/^  $  S  S 

Insolvent  banks l,028,22l!       982,271        949,871 

Liquidating  banks 15,365,637  15,490,422  15,194,285|l5,008.230  15,021,880 

Reducing    under    Act    oti  [  j 

1874* 31,932.118  31,745,116  32,228,440 


Total '48,-325,976  48,217,809:48,372,596 


865,021 
,021,880 

31,201,033  31.998,884 


47,110,434  47,885.785 


♦Act  of  June  20  1874  and  July  12  1882. 


National    Banks. — The    following    information    regarding 

national  Ijanks  is  from  the  Trea.sury  Department: 

APPLICATION  TO  CONVERT  INTO  NAT10N.4L  BANKS 
APPROVED. 

The  Farmers  &  Merchants  Bank,  Randlett,  Oklahoma  Territory,  into 
•'The  First  National  Hank  of  Randlett."     Caplt;;!.  $25,000. 

The  Salem  State  Bank,  Salem,  Orefron,  into  •The  United  States  National 
Bank  of  Salem."     Capital,   $100,000. 

NATIONAL  BANKS  ORGANIZED. 
Certificates  issued  from  Oct.  7  1907  to  Oct.  12  1907,  inclusive. 
8,908 — The     First     National     Bank     of     HlandinsviUe,     Illinois.     Capital, 
J.IO.OOO.      H.  R.  Gricrsby,  President;  D.  F.  Beacom.  Vice-Presidtnt; 

F.  S.  Greene,  Cashier:  M.  B.  WUsh,  Assistant  Cashier. 

8,909 — The  First  National  Bank  of  Lafayette,  Colorado.      Capital,  S25,000. 

Wc.-lev   S.    Ru.ssell.    President;   George   F.    Castle,   Vice-President; 

E.    H.   Castle,  Cashier. 
8,910 — The  First  National  Hank  of  Florala,  Alabama.     Capital.  $50,000. 

G.  II.    Malone.    President;   J.    E.    Hughes,    Vice-President;    J.    J. 
Morris,     Cashier. 

8.911 — The  Ochiltree  National  Bank.  Ochiltree.  Texas.  Capital,  $25,000. 
Geo.  M.  Perry.  President;  James  D.  Ham.Iln,  Vice-President;  James 
D.  Wyman,  Cashier, 

8,912^The  Albion  National  Bank,  Albion.  Indiana.  Capital,  $25,000. 
C.  M.  Clapp.  President;  L.  R.  Ayers  and  John  W.  Earle,  Vice- 
Presidents;  \V.  S.  Cramer,  Cashier. 

8.913— The  First  National  Bank  of  Bemvlll?,  Pennsylvania.  Capital, 
$25,000.  James  F.  Talley.  President;  .Tno.  R.  Kalbach,  F.  H. 
Stump  and  Morris  C.  Berber,  Vice-President";  Auk-  M.  Brown, 
Cashier. 

8,914— The  First  National  Bank  of  Steflvllle,  Missouri.  Capital,  $25,000. 
W.  J.  Underwood,  President;  R.  Stephan,  Wm.  M.  Chapman  and 
A.  L.  Reeves,  Vice-Presidents;  M.  W.  Llchlus,  Cashier. 


CHANGE  OF  LOCATION  AND  TITLE. 

October  8. 

8,017 — "The  First  National  Bank  of  Sunnyside,"  New  Mexico,  authorized 
to  remove  to  Fort  Sumner.  New  Mexico,  under  the  title  "The 
First  National  Bank  of  Fort  Sumner." 

LIQUID.A.TIONS. 

7,147 — The  First  National  Bany  of  Covington,  Texas,  was  placed  in  vol- 
untary  liquidation   September   30    1907. 

7,753— The  Kay  City  National  Bank,  Bay  City,  Texas,  was  placed  in  voi- 
untary  liciuidatlon  October  1  1907. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  ol  Company. 

Raflroads  (Steani). 

Atchison  Topeka  &  Santa  Fe,  common. . 

Atlantic  Coast  1-lne  RR  ,  preferred 

Balilmorc  &   Ohio — 

Washington  Branch  RR 

Central  of  New  Jersey  (quar.) 

Clev.Cln.chic.&  St. Louis,  pref.(quar.)-. 
Cripple  Creek  Cent.,  com.  (qu.)  (No.  9).. 

Preferred  (quar.)  (.Vo.  10) 

Delaware  Lackawanna  &  West.  (quar.)_ 
line,  first  preferred 

Second  pix'ferred 

Evansvllle  &  Terre  Haute,  common 

Georgia  Southern  &  Florida  1st   pre/errd. 

Second  pre /erred 

Grand  Rapids  &  Indiana 

(Irand  Trunk,  //u-oranteed  stock 

First    prejrrrcd 

Second  prcji  rred 

Great  Northern  (quar.) 

Extra  (e) 

Missouri  Kansas  &  Texas,  preferred 

Nashua  &  Lowell 

Extra 

Northern  Pacific  (quar  ) 

Reading,  second  preferred 

Rome  Watertown  it  Ogdons.,  gnar.(qu.) 
Street  Railways. 

Cape  Breton  Eiiclrlc  Co..  prcltrrcd 

C'olumbus  (O.)  Ry..  pref.  quar.) 

East  St.  Louis  &  Suburban,  pref. (quar.) 
.vlilw.Elec.Ry.A-  Lt.,  pf.(qu.)  (No.  32). _ 
IWontreal  Street  Ry.  (quar  ) 
Philadelphia  Company,  common  (quar.) 
Spok.&  Inl. Erap.RR.. pf.tr. certs. (qu.)  . 
TuinClty  Raplrt-Trnn ..  Minn.,  com.  (qu.) 
West  Penn  Ri/s-,  prcjcrrcd  (quar.)  (No.  9) 
lianks. 

Mount  Morris  (quar.)  (No.  33) 

Trust  Companies. 

Broadway 

Lawyers'  Title  Insur.  &  Trust  (quar.) 

Aiiscellaneous. 
American  Caramel,  common  (quar.) 

Common    (extra) 

A mnlgamalcJ  Copper  (quar.) 

Amencan  Chicle,  common  (monthly) 

Amcr.  District  Tclegrapli  of  N.J.  (qu.). 
American  Locomotive,  preferred  (quar.) 

Chicago  Pneumatic  Tool  (quar.) 

CcnirnI  District  &  Prlntiny  Tcleg.  (qum.) 

Commnnweallh — Edison    

Compu'.ing  Scale  Co.  (quar.) 

Consolidation  Coal  (quar.) 

Consolid.  Ice  .Pittsburgh,  pref.  (quar.)  _ 
Distillers'  Secur.  Corp.  (quar.)  (No.  20). 
du  Pont  (E.  I.)  de  Nem.Pow.,  com.(qu.) 

Preferred  (quar.) 

Edison  Eiec.  111..  Boston  (quar.)  (No.74) 

Electric  Bond  (t.Sh.are,  pref.  (qu.ir.) 

Federal  Sw/ar  Re/lnlng ,  preferred  (quar.) - . 
Harbison-Walker  Refract.,  pref.  (quar.) 

Hecker-Jones-Jewell  Milling 

International  Nickel,  preferred  (quar.).. 
Int.  Smokeless  Pow.&  Chem.,  pret.(qu.) 
Internat.  Steam  Pump.  pj.  (qu.)  (No.  34). 

Knickerbocker  Ice  preferred  (No.  18) 

Michigan  State  Telephone,  pref.  (quar.). 

Montreal  Light,  Heal  &  Power  (quar.) 

New.  Rlrcr  Compani/,  preferred  (quar.)    .  _ 

New  York  Air  Brake  (quar.) 

Oklahoma  Gas  <£;  Ekelrlc,  pref.  (quar.) 

Pacific  Coast  Co..  common  (quar.) 

First  prett  rred  (quar.) 

Second  preferred  (quar .) 

Procter  &  Gamble,  connnon  (quar.) 

Pullman  Company  (quar.)  (No.  163) 

Railway  Steel  Spring,  common 

San  Diego  Consot-  Gas  <t-  Elee- .  pf.  (quar.) . 

Standard  Milling,  preferred. 

Street's  West.  Stable  Car  L..  com.  (quar.) 
Tennesse  Coal,  Iron  &  RR..  com. (quar.) 

Preferred  (quar.) _.   

United  Electric  Securities,  preferred 

U .S.Cast IronPlpe.&  Fdii.,iom.(qii.)(No^) 

Preferred  (quar.)  (No.  28) 

United  Sidics  Express  (No .  148) 

U.S.  Realtii  &  Improvement  (quar.) 

United  States  Rubber,  first  pref.  (quar.) 

Second  preferred  (quar.) 

L'nited  States  Telephone,  com.  (quar.).. 

Vulcan  Detlnning.  preferred  (quar.) 

Warirlcl:  Iron  <t  Slecl 

Worthlngton  (Henru  R).  preferred 


Per 

When 

Books  Closed. 

Cent. 

Payable. 

Days  Inclusive. 

3 

Dec. 

2 

Nov.    8       to       Dec.     2 

i!H 

Nov. 

10  Nov.    2       to        Nov.  lO 

6 

Nov. 

IjOct.    17        to       Oct.   31 

2 

Nov. 

1  Oct.    18       to        Nov.    3 

IM 

Oct. 

21  Oct.     8       to       Oct.  30 

IH 

Oct. 

21  Oct.    12       to       Oct.   21 

1 

Oct. 

2110ct.    12       to       Oct.   21 

2H 

Oct. 

21 

Oct.     4        to       Oct.   20 

2d 

Sept.  18       to       Oct.      8 

2d 

Oct.    11        to        Nov.    5 

4 

Nov. 

1 

Sept.  21        to       Oct.   21 

2H 

Nov. 
Nov. 
Oct. 

11 

11 

25 

Oct.    18        to       Oct.   25 

2 

Oct. 

25 

Sept.     9       to       Oct.    10 

2}^ 

Oct. 

25 

Sept.     9       to       Oct.    10 

2^ 

Oct. 

25 

Sept.     9       to       Oct.    10 

1% 

Nov. 

1 

Oct.   16       to        Nov.    A 

iy2 

Nov. 

1 

Holders  of  ree.  Oct.   15 

2 

Nov. 

9 

Oct.   20       to       Nov.    a 

4H 

Nov. 

1 

Holders  of  ree.   Oct.    15 

Va 

Nov. 

1 

Holders  of  ree.   Oct.    15 

IH 

Nov. 

1 

Oct.    13        to        Nov.     1 

2 

Nov. 

9 

Holders  of  ree.  Oct.   22 

iH 

Nov. 

15 

Nov.    1       to       Dec.     1 

3 

.Nov. 

1 

Holders  of   ree.   Oct.   23 

IK 

.Nfov. 

1 

Holders  of  rcc.  Oct.   15 

m 

Nov. 

1 

Holders  of  ree.  Oct.   15 

I'ri 

Oct. 

31 

Holders  of  ree.  Oct.   19 

2H 

Nov. 

1 

IH 

Nov. 

1 

Holders  of  ree.  Oct.      1 

IK 

Oct. 

20 

Oct.     2       to       Oct.   20 

1,'4 

Nov 

15 

Holders  of  ree.  Nov.      1 

I'A 

Nov. 

1 

Oct.   20       to        Nov.     1 

4 

Nov. 

1 

Oct.   22       to        

3 

Nov. 

6 

Oct.   25       to        Nov.    ft 

3 

Nov. 

1 

Oct.    16        to        Nov.    1 

Nov, 

1 

Nov. 

1 

1 

Nov. 

25 

Oct.    25       to       Nov.  10 

1 

Oct. 

19 

Oct.    13       to       Oct.   20 

1 

Oct. 

22 

Oct.    13        to       Oct.   21 

1% 

Oct. 

21 

Sept.  28       to       Oct.   21 

1 

Oct. 

25 

Oct.    16       toj     Oct.   25 

2 

Oct. 

31 

Oct.    25       to       Oct.   31 

$1  25  6 

Nov. 

1 

Oct.   22       to        Nov.     1 

IH 

Nov. 

1 

Holders  ol  ree'  Nov.    1 

IH 

Oct. 
Oct. 

31 

21 

Oct.   10       to       Oct.  21 

IH 

Oct. 

2t 

Sept. 26       to       

IH 

Dec. 

\i 

Holder.s  of  rcc.  Dec.     4 

IH 

Oct. 

25 

Holders  of  ree.  Oct.   15 

2H 

Nov. 

] 

Holders  of  ree.  Oct.   15 

IK 

Nov. 

1 

Oct.   17       to       Nov.    1 

IH 

.Nov. 

1 

Oct.   29        to       Oct.   31 

IH 

Oct. 

21 

Holders  of  ree.  Oct.   10 

12 

Oct. 

3( 

Oct.  30. 

IH 

Nov. 

1 

Oct.   11       to       Nov.    1 

4 

Nov. 

i; 

Holders  of  ree.  Oct.  31 

IH 

Nov. 

1 

Oct.  22       toi     Nov.    1 

3 

Oct. 

2; 

Oct.   13       to       Oct.  25 

IH 

Nov. 

1 

Oct.   21       to       Nov.    2 

IH 
IH 

Nov. 
Nov. 

r 

] 

Holders  of  ree.  Oct.   16 

2 

Oct. 

22;Oct.     5       to       Oct.  21 

IK 

Oct. 

12 

Holders  of  ree.  Oct.   10 

IH 

Nov. 

1 

Oct.   18       to       Nov.    6 

IK 

Nov. 

1 

Oct.    18        to        Nov.    6 

IH 

Nov. 

1 

Oct.    18       to        Nov.    6 

3 

Nov. 

15 

Holders  of  ree.  Oct.  31a 

2 
2 

Nov. 
Oct. 

15 

22 

Oct.   11       to     Oct.  22a 

IK 

Oct. 

12 

Holders  of  ree.  Oct.    10 

IH 

Oct. 

31 

Oct.   25       to       Oct.  31 

H 

Oct. 

25 

Oct     15       to       Oct.   25 

1 

Nov. 

HOct.    11        to        Nov.    3 

2 

Nov. 

lOct.    11        to        Nov.    3 

$3.50 

Nov. 

1 

Holders  of  ree.  Oct.  22 

1 

Dec. 

2 

Nov.  10        to        Dec.      1 

m 

Dec. 

2 

Nov.  10       to       Dec.      1 

3 

Nov. 

15 

Nov.     1        to        Nov.  15 

IH 

Nov. 

1 

Oct.    22       to        Nov.     1 

2 

Oct. 

31 

Holders  of  ree.  Oct.  15a 

IH 

Oct. 

31 

Holders  of  ree.  Oct.  15a 

Yi 

Oct. 

25 

Holders  of  ree.  Oct.   15 

IK 

Oct. 

21 

Oct.   11       to       Oct.   21 

3 
3H 

Nov. 
.Nov. 

15 

1 

Oct.    22      to        Nov.      1 

a  Transfer  books  not  closed,  b  Also  declared  a  dividend  at  rate  of  S9i  per  .annum 
for  period  from  Sept.  10  to  Nov.  1  1907  on  Chicago  Edison  stock  subscription  receipts 
first  installment  paid,  d  Payable  in  dividend  warrants:  also  2%  declared  on  second 
preferred,  payable  to  holders  of  record  April  10  1908.  e  From  properties  held  by- 
Lake  Superior  Co. 


Auction  Sales. — .\mong  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  Adrian  H.  Muller  &  Son: 

stocks.  I  Stocks. 

10  Mercantile  Trust  Co 850  |     8  Washintrton  Trust  Co.of  N.Y.405 

200  Hamilton   Bond    &  Morteagre        1     3  Mercantile  Natlcmal  Bank.--215- 

Co .$100   loti  Bonds. 

20  Realty  -Associates. 125  1$1 ,000  Raton   Water    Works   Co. 

.30  Irving  Nat.  Exch.    Bank 185  |  1st  5s,  1935.  F.  *  .A.. .  .  4* 


Oct.  19  1907.  j 
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Statement  of  New  York  City  Clearing-House   Banks. — 

The  following  ataU'iiunit  .sliow.s  tlu;  condition  of  the  New 
York  City  Clearing-Houso  banks  for  the  week  ending  Oct.  12. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  arc  the  averages  of  the 
daily  results,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  emit. two  ciphers  (00)  l7i  all  cases.  """ 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Re- 

(!()» (imlllcd 

s'rve 

S 

$ 

S 

S 

S 

S 

% 

Bank  or  N.  v.. 

2.000,0 

2,991,2 

16.666,0 

3,0,87,0 

867,0 

14.733,0 

26.7 

Manhatum  (lo. 

2,050,0 

3,040,9 

24.000,0 

5,087.0 

2,236,0 

27.200,0 

26.5 

Merchants' 

2,000,0 

1.621,8 

16,326,1 

3,234,5 

1,070,2 

16,952.0 

25.4 

Mpchiinics'  ... 

3,000,0 

3,723,5 

20,234,0 

2,947,0 

2,068,0 

19.609.0 

25.5 

America     

1,. 500,0 

4, .544, 6 

20,539,0 

2,926,5 

2,318.1 

20,.^j36.4 

25.5 

Pli^uix 

1,000,0 

483,0 

7,436,0 

1,520,0 

91,0 

6.473,0 

24.8 

C'lly 

26,000,0 
3,000,0 

23,582,0 
5,640,8 

150,.552,3 
27,314,1 

29,860,8 
5,309,4 

2,100,0 
1,792,8 

123,988,4 
26,092,0 

25.7 

Chcmica! 

26.7 

Mt^rchants'  Ex. 

600,0 

526,0 

6,304,9 

1,183,2 

310,3 

6,476,5 

23.0 

<;allat,ln. 

1,000,0 

2,466,5 

8,015,4 

794,3 

610,7 

5,569,2 

25.2 

Butch.  &  Orove 

300,0 

153,2 

2,226,6 

413,4 

55,0 

1,905,1 

24.0 

Mcch.itTradcrs' 

2,000,0 

943,3 

16,309,0 

3,192,0 

1,618,0 

19.001,0 

25.3 

<;rcon\vKh 

500,0 

710,5 

5,494,2 

1,169,0 

250,0 

5,755,3 

24.6 

Am?r.  Rxch... 

5,000,0 

5,020,2 

27,920,0 

3.314,9 

1,203.2 

19,573,0 

23.0 

CommTcc  ..   . 

25.000,0 

14.928,1 

130,801,7 

17,118,8 

10.616.5 

105,604,1 

20.2 

Mercantile 

3,000,0 

5,043,6 

17,941,0 

1,676,3 

866.5 

11,569,4 

21.9 

Pacific   ._ 

500,0 

798.9 

2,915,5 

230,0 

632.5 

2,754,9 

31.5 

<^liatliani 

450,0 

1,051.1 

5,579,4 

529,1 

911.4 

5,469,0 

20.3 

IVopie's  .. 

200,0 

470.2 

2,233,8 

366.9 

78,0 

1,969,3 

22.5 

North  .\in?rica. 

2,000,0 

2.207.6 

14,929,0 

1,331,5 

1,672,0 

13,320.7 

22.5 

Hanover.. 

3,000,0 

8,671,6 

.53.564,0 

10,677,9 

6,432,0 

61,683,4 

27.7 

Citizens'  Ccnt'l. 

2,550,0 

1,127,2 

21.495.1 

5,283.3 

3.30.8 

21,220,4 

26  4 

Nassau  _.,.   -._ 

500.0 

305,4 

3.834.9 

225,3 

480,2 

3,621,8 

19.4 

Market  &Fiilfn 

1,000,0 

1,. 586,2 

7,. 506.1; 

1,257,8 

636,0 

7.1.52.3 

■26.4 

Metronolii,an  .. 

2,000,0 

970,9 

11,200.7 

2,117,4 

L56,3 

10,844,1 

20.9 

<torn  Excli 

3,000,0 

4,993,3 

3), 560,0 

6,277.0 

4,470,0 

41..  90 1,0 

25.6 

•Oriental 

750,0 

1,215,9 

10,847,0 

1,309,9 

382  5 

10. .557. 9 

16.0 

Imp.  &  Traders' 

1,500,0 

7,208, ( 

25,735,7 

4,170.0 

1,414,0 

22.556,0 

24.7 

Park 

3,000.0 

8,934,8 

70,510,0 

17.783.C 

2.852.0 

78.655.0 

26.2 

East  River 

250,0 

123,6 

1.224.3 

150.1' 

124.3 

1.238.1 

22.1 

Fourth 

3,000,0 

3,228.1 

19.585,0 

4,243.0 

1  4.52,0 

19.871,0 

28.6 

Second 

500,0 

2.005.4 

8.856.0 

2.28fi.f 

174,0 

9.294,0 

26.5 

First 

10,000,0 

19,682,9 

91.050.1 

19.449.8 

545,8 

77.318,3 

■'5  8 

Irving  Nat.  Ex_ 

2,000,0 

1.151,0 

14.204,0 

2.936,1 

849,0 

14,066,0 

26.9 

Bowery    

250,0 

781,9 

3,415,0 

655, C 

90,0 

3,537,0 

21.0 

N.  Y   County.. 

.500,0 

578,9 

0.100.3 

852,( 

426,3 

5,655,9 

22.6 

Cerman  -.^mer. 

750,0 

607,4 

3,810,0 

614, £ 

201,0 

3,475.1 

23.1 

<"hase 

5,000,0 

4,641,0 

,50,486..'^. 

12,902,-; 

1,541,3 

54  ,,535,1 

26.4 

Fifth  .Vvenue.. 

100,0 

1,859,9 

9,822,7 

1,991  ,C 

780.4 

10,392,7 

26.6 

<',erm»n  Fxch.. 

200,0 

836.4 

3,564.7 

i75,r 

760,0 

4,074,1 

22.9 

<ierman;!i 

200,0 

960.5 

4.648.1 

865,7 

19,8 

1,903.5 

18.0 

Lincoln 

500,0 

1..584.7 

12,651.7 

l,345.f 

1,786,1 

i:i. 093.1 

23.8 

Oarflsid 

1,000,0 

1,368.6 

7,565,8 

1.677.1 

.331.4 

7.384.6 

27.1 

Fifth 

250,0 

462,4 

3,024,0 

449.^ 

253,2 

2,993,5 

23.4 

Metro  ooUs  j 

1,000,0 

1,765,1 

9,354,2 

1,284.1 

894,5 

8.872,5 

24.5 

West  Side 

200,0 

807,3 

3.936,0 

651.1 

326  ,r 

4,215,0 

23.1 

Seaboard 

1,000,0 

1,434,3 

16,210,0 

3,064  ,t 

1,2.55,0 

18,039,0 

•23.9 

1st  Nat.,  Bklvn 

.300,0 

701,4 

3,886,0 

286 ,( 

492.C 

3,329,0 

23.3 

Liberty 

1,000,0 

2,360,0 

12,784,4 

2,458,] 

378.5 

11,011,6 

25.5 

N.  V.  Prod.  Kx. 

1,000,0 

656,2 

6.551,2 

1,641,' 

•2.36.7 

7, .549,3 

14. » 

Newi.A.msterd'ra 

1,000,0 

266,6 

4.4.35.7 

785,7 

404.7 

5,132,9 

23.1 

State 

1,000,0 

751,3 

■   14.218.C 

2  401.( 

15R.( 

15,.331,0 

16.6 

14th  Street 

•   1,000,0 

416,2 

•     7.025,f 

997,; 
I98.558,f 

goo.i 

:2.608,( 

7,392,3 

21.7 

Tot.il.s 

129,400,0 

164,098,3 

1083,401,6 

1026,047,8 
a 

25.4 

aTotal  United  States  Deposits  Included,  $33,487,600. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  12,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans 

Legal 

Deposit  with 

and 

Tender 



_ 

!£  Banks. 

Capi- 

Sur- 

Invest- 

Specie. 

and 

Clcar- 

Other 

Net 

tal. 

plus. 

ments. 

Bank 

Iny 

Banks, 

Deposits. 

Notes. 

Agent. 

&c. 

N.  Y.  City. 

Boroughs  of 

Man.&Brx. 

S 

S 

$ 

$ 

$ 

S 

S 

.$ 

Wash.  lights 

100,0 

183,6 

1.102,4 

19,7 

53,  t 

79,7 

9.56,1 

<.'entury  

200,0 

149,5 

1.210.4 

12,0 

77,7 

55,0 

66.1 

1,001,6 

Chelsea  Exch 

100,0 

115,6 

1,318,2 

98,6 

39,;- 

75,0 

158,0 

1,620,5 

Colonial 

100,0 

4.54,3 

4,073,5 

116,0 

434, c 

571,6 

260,9 

4,953,5 

Columbia  .  _ . 

300,0 

476,0 

5,953,0 

310,0 

250 ,( 

433,0 

6.288,0 

Coasol.  Nat. 

1,000,0 

1,114,7 

5,291,7 

467,5 

62,7 

200,0 

100,0 

3,913,3 

Fidelity 

200,0 

149,5 

915,6 

8,6 

56,  c 

65,5 

.     818,1 

Hamilton    .. 

200,0 

288,7 

5,787,9 

352,3 

288,2 

193,3 

818,9 

7,210,3 

.lelfersoi" 

500,0 

680,4 

4,092,4 

9,3 

216, f 

62,1 

197,1 

3,771,2 

Mt.  Morris.. 

250,0 

235,3 

2,194,4 

126,5 

101,1 

291,3 

58,9 

2,(i27,2 

Mutual 

200,0 

•297,1 

3,151.7 

17,6 

256,0 

282,2 

1,3 

3. -208,1 

19th  Ward.. 

300,0 

480,3 

4.122.8 

50,9 

425, f 

132,2 

781,4 

4,060,0 

Plaza 

100,0 

372,6 

3.502.0 

274,0 

127,0 

612,0 

3,952,0 

12th  Ward.. 

200,0 

230,5 

2.437.0 

39,0 

237,0 

324,0 

2,915,0 

23d  Ward. . . 
Union  lOxch. 

100,0 
750,0 

182,7 
912,4 

1.627,4 
8,955,1 

64.9 
547,5 

198,i 

258,3 

439,8 
732.,5 

65,3 

2,236,9 
7,668,0 

Yorkviile 

100,0 

400,3 

3,475,3 

41,8 

415, t 

218,9 

85,6 

4,109,3 

Ooal  &  I.Nat. 

500,0 

625,5 

5,013,0 

778,0 

258, (, 

4.58,0 

60,0 

5,140,0 

New  NethTd 

200,0 

211,8 

1,328,1 

82.8 

4,i 

101,8 

10,0 

1,162,1 

Bat. Pk. Nat. 

BOTOUqh  ol 

200,0 

128,0 

853,5 

124,6 

25, £ 

136,7 

769,1 

Brookli/n 

BorouRh    

200,0 

179,4 

3,662,1 

40.8 

240,9 

206,9 

118,4 

4,082,0 

Broadway  .. 

150,0 

416,6 

2,590,7 

15,6 

2.30. -1 

247,4 

59,2 

2,750,2 

Brooklyn  ... 

300,0 

112,2 

2,052,6 

166,5 

101.3 

195.2 

109,8 

2,374,9 

.M'fr's  Nat.. 

252,0 

739,5 

4,579,2 

333,8 

186,8 

674,0 

137,6 

4.809,1 

Mechanics' 

1,000,0 

897,3 

11,217,3 

2,56,1 

684,2 

1,047,2 

101,3 

12,382,9 

Nassau   .Nat. 

750,0 

928,5 

6,199,0 

272,0 

512,0 

933,0 

5,946,0 

Nat.  City 

300,0 

621,6 

3,263,0 

128,0 

332,0 

505,0 

85,0 

3,763,0 

North  .Side. . 
Jersey  City 

100,0 

218,2 

1,741,2 

24,7 

127,8 

75,2 

254,6 

1,972,5 

First  Nat  .    . 

Hud  .Co.  Nat. 

Third  Nat... 

Hoboken. 

400,0 

1,179.2 

4.304,3 

176,1 

299.1 

2,406,8 

213,0 

5,855,9 

250,0 
200,0 

721.1 
348,3 

2.706.5 
1,959,2 

119,2 
42,2 

96,4 
92,4 

294,0 
322.0 

229,1 
9,4 

2,375,8 
1,949,5 

First   Nat... 

220,0 

596,7 

2,324,9 

125,8 

19,5 

164,5 

68,4 

1,994,7 

Second   Nat . 

125,0 

202,4 

1,701,4 

74,9 

66,0 

84.3 

82,4 

1,678,3 

Tot.  Oct.    12 

9,847,0 

14&49,8 

114766,8 

5,317,3 

6,776,0 

12,521,3 

4,191,1 

121221.1 

Tot .  Oct .      5 
Tot.  .Sept.  28 

9,847,0 

14849.8 

114765,9 

5,219,3 

6,371,2 

12,.596,5 

4,504,2 

120925,8 

9,847,0 

14819,8 

114000,4 

5,120,3 

6,541,4 

10,890,6 

4,530,0 

1 19208,3 

Ne-w  York  City,  Boston  and  Philadelphia  Banks. — Below 

is  a  summary  of  the  weekly  retiirus  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 


Capital. 

and 
Surplus. 


Loans. 


New  York 
Sept. 14.. 
Sept.21-. 
Sepi.28.. 
Oct.  5.. 
Oct.  12... 
Boston. 
Sept.21_. 
Sept. 28.- 
Oet.  5-. 
Oct.  12. . 

Phila. 
Sept. 21.. 
Sept. 28.. 
Oct.     5._ 
Oct.   12.. 


293,498,3} 
293,49s. 3 
293.49S.3 
293,498,3 
293,498,3 

43,680,01 
44,036,0, 
44,036,0; 
44,036,0 

5I,165,oI 
54,440,0 
54,440,0 
54,440,0[ 


Specie. 


Legals. 


Deposits,  a 


Circu- 
lation. 


Clearlncs. 


$ 


1044,852,4  50,649,2tl,640,946,0 

1057,023,6  ,50,658,4:1,577,612,0 


1088,972,2  198,909,9  69,221,9 

1097,579,0  202.396.5  70,204,5 

1100,351,5  19S„^07,9l70,637,l  1055, 193, 7 1 50, 638, 5  1,402,951,9 

1089,068,4  192,216, 7(69,607,2  1036, 703,3;50 ,657,8' 1,784,941,4 

1083,401,9  198,5.58,8  62,608,6  1026,047,8  51,001,8  1,611,351,9 


186,750,0 
189,076,0 
190,318,0 
190,828,0 

223,641,0 
223,905,0 
224,270,0 
222,986,0 


18,093,0 
18,345,0 
17,946,0 
17,812,0 


4,624,0 
4.097.0 
3.690.0 
3.SU.0 


56,427,0 
55,392,0 
54,652,0 
53,609,0 


209,544,0 
208.227.0 
214,777,0 
213,339,0 


8,363,0 
8,327,0 
8,260,0 
8,222,0 


253,408,0  13,723,0 
252,195,0  13,671,0 
252,902,0' 13,678,0 
251,288,0  13,634,0 


146,884,2 
127,668,5 
163,712,4 
149,236,3 

131,175,6 
130,397.7 
151,121,4 
135,444,3 


a  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks"  and  al.so 
Government  depo.slts.  For  Boston  these  Government  deposits  amounted  on 
October  12  to  $4,772,000;  on  October  5  to  $4,392,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Oct.  12,  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORTS  AT   NEW   YORK. 


For  the  week. 

1907.                 1906.        1         1905. 

1904. 

Dry  Goods 

83,001,076      $2,982,8.59 
10,318,996       12,200,044 

$2,763,098 
12.877.349 

$2,458,849 

General  Merchandise 

10.902.175 

Total 

Since  Januarj/  1 . 

$13,320,072    $15,188,903 

$150,057,172  $127,728,186 
531,586,001     470.375,850 

$15,640,447 

8111,480.999 
438.329,387 

$13,421,024 
$94,438,118 

General  .Merchandise. 

375,952,004 

Totnl  41   weeks 

$681,643,173  $598.104.036|.S549,810,386 

S470  390.782 

The  following  is  a  .statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oot.  12  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  Y'ORK  FOR  TH^  WEEK. 


1907. 

1906. 

1905. 

1904. 

For  the  ■week 

$14,624,2.33 
484,1,54,554 

$12,402,664 
477,002,621 

$12,315,588 
407,640,205 

$10,194,785 

Previously  reported 

374,997,017 

Total  41  weeks  . . 

$498,778,787  S489,405,285'$419,955,793 

$385,191,802 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  12 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT   NEW  Y"ORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great   Britain 

France   

$12,877,335 

15,361,499 

1,615,083 

882,155 

11.500 

2,197,414 

1,500,000 

"$"20,545 

122,198 

27,604 

$2,596,116 
717,238 

Germany    

1,155,297 

West  Indies 

...   -     . 

782,155 

Mexico    

South  America 

S97i 

488,257 
2,181,026 

All  other  countries 

283.239 

Total  1907 

8971 
2.000 
5,375 

.?544,169 
250,000 

$34.444.9.86 

5,890.514 

38,111,462 

.$35,716,220 

3,654,000 

10,278 

285,566 

"'7',665 
14,786 

$170,347 
5,566.293 
3,806,796 

$269 

5,720 

329.589 

5,404 

$8,203,328 

Total  1906 

87,055,687 

Total  1905 

15,049.509 

Silver. 
Great  Britain 

888,168 

France      .   . 

2,270 

Germany    .   

427 

West  Indies . 

145,577 

Mexico 

1,619.145 

South   .\merica 

763.911 

.411  other  countries 

22.154 

Total  1907 

$794,169 
354,715 
552,359 

.$39,688,515 
40,011,189 
27.978,869 

$340,982 
44,587 
69,038 

$2,641,652 

Total  1906 

1,856,77'= 

Total  1905... 

3,599,774 

LI 

Of  the  above  imports  for  the  week  in  1907,  S24,570  were 

American  gold  coin  and     American  silver  coin.     Of 

the  exports  during  the   same  time    were  American 

gold  coin  and were  American  silver  coin. 


^iiiiliiiicj  and  ^fmaiicial. 


We  shall  be  pleased  to  mall  investors  copies  of  the  ninth 
edition  of  our  10-paee  circular  dcscri'biae  65  Short-Term  Notes 
and  Collateral  Trust   Bonds  with  approximate  market    prices. 

Spencer  Trask  &  Co, 


WILLIAM  AND  PINE  STS., 


NEW   YORK 


Moffat   &   v^hite 

Members  New  York  Stock  Exchance. 
6  NASSAU  vSTREET.  HANOVBR  BANK  BUILDING 

DEALERS    IN    INVESTMENT    SECURITIES. 
Commission    Orders   Executed  for  Cash  Only. 
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Wall  Street,  Friday  NigJit ,  Oct.  18  1907. 

The  Money  Market  and  Financial  Situation. — Several  dis- 
turbing influences  have  affected  tlie  security  markets  ad- 
versely this  week.  Some  of  these  were  of  httle  or  no  real 
importance  as  market  factors,  but  in  the  present  state  of 
sensitiveness  thej"  were  sufficient  to  accelerate  the  decUne 
of  values  which  has  again  been  the  conspicuous  feature. 

The  first  new  development  was  the  announcement  on 
Tuesday  of  a  suspension  of  dividends  by  the  traction  systems 
in  two  Western  cities  and  a  consequent  disturbance  on  the 
jMontreal  Stock  Exchange.  Later  there  have  been  the 
failure  of  two  small  banks  in  this  country  and  of  a  more 
important  banking  house  in  German}^;  a  cut  in  the  dividend 
rate  of  Amalgamated  Copper  from  8  to  4%;  the  well-known 
disastrous  results  of  an  attempt  to  corner  United  Copper 
Co.  shares;  and  throughout  the  week  the  struggle  for  control 
of  the  Illinois  Central  RR.  and  a  tendency  to  firmer  money 
market  conditions  have  attracted  more  or  less  attention. 

Incidentally,  it  may  be  mentioned  there  has  been  a  rather 
sharp  break  in  the  price  of  wheat,  which,  perhaps,  marks  a 
decline  in  the  enormous  speculative  movement  which  has 
been  carried  on  in  the  Chicago  market;  it  is  reported,  also, 
that  there  has  been  a  falling  off  in  the  export  demand. 

The  Bank  of  England's  weekly  report  is  in  sharp  contrast 
with  that  of  a  year  ago,  when  the  percentage  of  reserve  was 
less  than  38,  as  against  a  percentage  of  over  49 now.  At  this 
time  last  year  the  Bank  rate  was  raised  to  6% ,  whereas  now 
there  is  discussion  of  the  prospect  of  its  being  lowered  to  4}/^. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  r.anged 
from  21/^  to  10%.  To-day's  rates  on  call  were  5(5)10%. 
Prime  commercial  paper  quoted  at  7%  for  endorsements  and 
7%  for  best  single  names. 

The  Bank  of  England's  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £574,927  and  the  percentage 
of  reserve  to  liabilities  was  49.39,  against  46.51  last  week. 

The  discount  rate  remains  at  43^%,  as  fixed  August  15. 
The  Bank  of  France  shows  an  increase  of  750,000  francs  in 
gold  and  a  decrease  of  2,200,000  francs  in  silver. 

NEW  YORK  CITY   CLEARING-HOUSE    BANKS. 


1907. 
Oct.  12. 

DUferences 

jrom 

previovs  week. 

1906. 
Oct.  13. 

,        1905. 
Oct.  14. 

Capital - 

S 

129,400,000 

104.098,300 

1,083,401,900 

51,001,800 

*1,026.047,800 

198,.5.58,S00 

62,608.600 

261,167,400 
256,511,950 

$ 

$ 

118,1,50,000 

154,235,000 

1,065,657,800 

46,154,800 

1,050,776.000 

202,511,200 

73,207,200 

275,718,400 
262,694,000 

$ 
115,972,700 

Surplus.-     _   - 

140,160,800 

Loans  and  discounts- _ 
Circulation  _ 

Dec.     5,666,500 
Inc.         344,000 
Dec.  10,65.5,.500 
Inc.     6.342,100 
Dec.    6,998,600 

Dee.       656,500 
Dec.    2,663,875 

1,030,284,300 
54,155,800 

Net  deposits 

Specie              -  - 

1,026,157,600 
191,952,100 

Legal  tenders.  . 

Reserve  held 

25%  o£  deposits 

74,798,700 

266,750,800 
256,539,400 

Surplus  reserve 

4,655,450 

Inc.     2,007,375 

13.024,400 

10,211,400 

* $33,487,600  United  States  deposits  included,  against  832,514,900  last  week  and 
$30,229,100  the  corresponding  week  of  1906.  With  tliese  United  States  deposits 
eliminated,  the  surplus  leserve  would  be  813,027,350  on  Oct.  12  and  $10,776,800 
on  Oct.  5. 

iVo/c— Returns  of  separate  banks  appear  on  preceding  page. 

Foreign  Exchange. — The  market  was  quite  strong  at  the 
beginning  of  the  week,  influenced  by  an  urgent  demand  to 
remit  for  stocks  sold  for  European  account.  The  inquiry 
subsided  on  Tuesday,  and  thereafter  the  tone  was  easier, 
and  it  so  closed.  To-day's  (Friday's)  nominal  rates  for 
sterling  exchange  were  4  83  for  sixty  day  and  4  87  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8230@4  8240  for  long,  4  8610@4  8615  for  short  and 
4  8685@4  8695  for  cables.  Commercial  on  banks  4  82(^ 
4  8210  and  documents  for  payment  4  81^@4  82^.  Cot- 
ton   for    payment    4  813<i@4  81%,    cotton    for    acceptance 

4  82@4  8210    and  grain  for  payment  4  82i^@4  825^. 
To-day's    actual    rates    for    Paris    bankers'    francs    were 

5  20(^5  19-%a  for  long  and  5  16J4@5  16i^/tfor  short.     Ger- 
many   bankers'    marks    were    94  3-16@94i/^    for    long    and 
94J^(^94  15-16    for    short.     Amsterdam 
were  40  32a @ 40  34^■  for  short. 

Exchange  at  Paris  on  London  to-day  25  f.  13c.;  week's 
range  25f.  13c.  high  and  25f.  12c.  low. 

The  week's  range  for  exchange  rates  follows: 


bankers'    guilders 


-Lona- 


-ShoTl- 


Slerllng  Acnud — 

High 4  8245        @  4  8255 

Low 4  8225        ©4  8230 

Pails  Bankers'  Francs — 

High 5  20         @  5  195^0 

Low 5  20^^      @   5  20 

Germany  Bankers'  Guilders — 

High 94}4         @  94»^ 

Low 94  (S),  94J^ 

.-Imsterdam  Bankers'  Guilders — 
High. 


-Cables- 


14  8635 
14  8610 


(S)  A  8650 
@  4  8615 


14  8715 
1 4  8685 


en   4  8720 
®  4  8690 


I   5  16Mo    @  5  16ii  I 

I   5  16%      @  5  16}^  I 

1   94  15-16  @  95  I 

I  94%         @  94  15-16  I 

I   40.32a    ®  40.34fc  | 


Low I   40  5-16  @  40% 


Less:     a  1-16  of  1%.     rf  1-32  of  1%.     ft3-.32cfl%. 
Plus:     A;  1-10  of  1%.     xl-i2oll%.     iy3-32ofl%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  di.scoimt;  selling  75c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1,000  premium.  New 
Orleans  bank  75c.  per  $1,000  discount;  commercial  $1  per 
81,000  discount.  Chicago  10c.  per  $1,000  discount.  St. 
Louis  20c.  per  $1,000  discount.  San  Francisco  $1  per  $1,000 
premium . 

State  and  Railroad  Sonds. — No  sales  of  State  bonds. 


The  market  for  railway  .bonds  has  been  more  active,  owing 
to  more  liberal  offerings.  The  latter  have  resulted  in  de- 
clining prices  and  a  considerable  portion  of  the  active  list 
is  from  1  to  2  points  lower. 

Some  of  the  industrial  issues  have  been  conspicuously 
weak,  American  Tobacco  6s  showing  a  loss  of  6  points  and 
Central  Leather  5s  3  points. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $40,000  4s  reg.,  1925,  at  121  to  122,  $3,500  3s 
coup.,  1908-18,  at  1023^,  and  $10,000  2s  reg.,  1930,  at  105. 
The  following  are  the  daily  clo.sing  quotations;  for  yearly  range 
see  third  page  following . 


2s, 
2.S, 
3s, 
3s, 
3s, 
4s, 
4s, 
2s, 


Interest 
Periods 


1930 registered'Q- 

1930 coupon  Q- 

1908-18 registered  Q- 

1908-18    coupon  Q- 

1908-18 small  coupon  Q- 


1925 registered 

1925 coupon 

193 6. Panama  Canal  regis 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


Oct. 
12. 


*105M 
*105M 

*101-M 

*102K 

*101H 

*123 

*123 

*105 


Oct. 
14. 


*105K 

*105M 

*10IM 

*102H 

*101H 

*122% 

*]23 

*105 


Oct. 
15. 


*105K 
*105H 
*101M 
102H 
*WVyi 
xUni 
*123 
*105 


Oct. 

16. 


Oct. 

17. 


Oct. 
18. 


*105}i 
*]05!4 
*1015f 
*102% 
*101^ 
121H 
*123 
*105 


*105 
*105 

*102% 

*101K 

*121ii 

*123 

*105 


105 
*105 
*101?i 
*W214 
*1013^ 

121 
*122)^ 
*105 


*Thls  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  again  been  more  active.  The  transactions  on  Wednes- 
day and  again  to-day  aggregated  over  1,000,000  shares,  the 
largest  amount  since  the  sharp  decline  in  August.  Prices 
continued  the  downward  movement  which  has  been  in  prog- 
ress for  some  time  past,  during  which  several  prominent  rail- 
way issues  showed  a  loss  of  from  6  to  10  points  within  the 
week  and  at  least  8  made  a  new  low  record  for  the  year. 
These  are  Atchison,  Missouri  Pacific,  Union  Pacific,  St.  Paul, 
Illinois  Central,  Delaware  &  xiudson,  Reading  and  Balti- 
more &  Ohio.  Union  Pacific  sold  below  114,  which  was 
over  63^  points  below  its  previous  low  price  on  March  14. 
A  few  issues  have  been  relatively  steady  throughout  the  week, 
including  Penn.sylvania,  New  Yurk  Central,  Erie,  etc. 

The  industrial  list,  and  especially  the  copper  stocks,  have 
been  the  notably  weak  features,  led  by  United  Copper  on  the 
curb.  Tennessee  Copper  declined  12  points.  Smelting  & 
Refining  over  16,  Amal.  Copper  10  and  Anaconda  nearly  8. 

For  daily  volume  of  business  see  page  996. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS . 

Sales  >           Range  lor  week. 

Range  since  Jan 

1. 

Week  ending  Oct.  18. 

lor 

Week.\      Lowest, 

1     Highest 

Lowest.    I    Highest. 

Balaklala  Copper 

2,265    S3     Oct 

17 

S4MOct 

15 

S3 

Oct 

SU 

July 

Bethelehem  Steel  Corp.. 

600    10     Oct 

16 

11     Oct 

12 

9 

Aug 

20,U 

Jaa 

Preferred 

500    SOVfOct 

16 

35     Oct 

12 

30 

Aug 

65 

Jan 

Chic  Un  Trac  trust  rects. 

210 

IMOct 

IS 

IMOct 

18 

lii 

Oct 

354 

May 

Preferred       do        

300 

"     Oct 

16 

14     Oct 

16 

87 

Oct 

17 

July 

Comstock  Tunnel 

500 

2  1c. Oct 

17 

21c.  Oct 

17 

21c. 

Oct 

50c. 

Jan 

(ieneral  Chemical,  pref.. 

100 

90     Oct 

18 

90     Oct 

18 

90 

Oct 

102,1^ 

Feb 

G    Northern  subsoripl'n 

reels,  70%  paid 

5,600 

xiWMOn 

17 

UihiOct 

12 

105H 

Aug 

130  »4 

Apr 

Homestake  Mining 

250 

70     Oct 

17 

72HOct 

14 

55H 

May 

85 

Feb 

Ingersoll-Rand,  pref-1-- 

100 

87     Oct 

14 

87     Oct 

14 

7 

Oct 

94  K, 

Jan 

Ivnlckerbocker  Ice,  pref . 

100    65     Oct 

12 

65     Oct 

12 

65 

Sept 

75 

Mch 

Morris  &  Essex 

50  167i-^Oei 

15 

167i^Oct 

15 

167K, 

Oct 

179 

May 

New  York  Dock,  pf 

158    71     Oct 

18 

71     Oct 

18 

69 

May 

71 

Oct 

N  Y  &  N  J  Telephone  ..- 

50 100     Oct 

14 

100     Oct 

14 

100 

Oct 

115 

Jan 

Ontario  .Silver  Mining 

200 1     2  ^4  Oct 

16 

3     Oct 

16 

2V, 

Oct 

8% 

Feb 

Standard  Mining 

100 

S2.10  Oct 

18 

$2.10Oct 

18 

1$1.90 

Aug 

S3 .70 

Jau 

Tennessee  Coal  rights 

1,25C 

2HOn 

14 

2MOct 

14 

1     2H 

Oct 

2M 

Oct 

United  Cigar  Mfrs,  pref. 

IOC 

76     Oct 

17 

76     Oct 

17 

76 

Oct 

94  J^ 

Jan 

U  S  Leather,  preferred. - 

100 

lOOMOot 

18 

lOOKOct 

IS 

90 

Aug 

114 

July 

Vulcan  Detlnning 

100 

2'AOQt 

18 

2MOct 

18 

2H 

Oct 

9»4 

Jan 

Western  Maryland 

600 

0     Oct 

14 

8     Oct 

14 

c 

Oct 

3oy- 

Jan 

Outside  Market. — The  violent  movements  in  United  Cop- 
per stocks  on  the  "curb"  this  week  completelj''  demoralized 
the  market  for  outside  securities.  From  463^,  last  Friday's 
close,  the  common  dropped  to  3734?  ^^^  on  Monday  rushed 
up  to  60  as  a  result  of  manipulation,  as  afterwards  disclosed , 
by  a  firm  of  brokers  connected  with  the  Heinze  interests. 
The  next  day ,  however , there  was  a  succession  of  sharp  breaks, 
and  on  Wednesday  the  stock  dropped  to  10.  The  firm  of 
Gross  &  Kleeberg,  who  had  acted  for  Otto  Heinze  &  Co., 
announced  their  suspension,  and  charged  that  Heinze  &  Co. 
had  repudiated  their  contracts.  Thursday  matters  became 
still  more  complicated,  with  Heinze  &  Co.  suspended  from 
the  New  York  Stock  Exchange.  United  Copper  on  that  day 
recovered  to  133^,  but  on  heavy  selling  broke  again  to-day 
to  103^.  The  preferred  suffered  equally,  and  after  moving 
up  a  point  to  75  ran  down  to  25,  with  the  final  transaction 
to-day  at  253^.  Boston  Consolidated  Copper  fell  from  12^^ 
to  lOJ^,  rose  to  123^  and  dropped  back  again  to  103^. 
Butte  Coalition  loist  2  points  to  10  and  ends  the  week  at  103^. 
Davis-Daly  Estates  sank  from  7^  to  S^  and  closes  to-day 
at  i}/2-  Nevada  Consolidated  Copper  declined  from  8%  to 
7}i  and  to-day  to  63^.  Nevada-Utah  from  2  13-16  receded 
to  23^.  Cumberland  Ely  went  down  from  53^  to  43^  and 
to-day  still  lower  to  4.  Greene  Cananea  declined  from  7  to 
6%,  then  moved  up  to  73^,  dropping  back  finally  to  6Ji- 
Nipissing  from  6)4  sank  to  5%  and  closed  to-daj'  at  5%. 
The  weakness  of  the  copper  group  was  reflected  in  the  spe- 
cialties. Consolidated  Steamship  4%  bonds  were  the  fea- 
ture. On  record-breaking  .sales  (some  $1,900,000  up  to  Fri- 
day and  about  $2,000,000  to-day),  the  price  dropped  from 
223/^  to  18%,  a  bad  break  to-day,  carrying  the  price  to  17?^, 
with  .le  close  to-day  at  18.  The  stock  declined  from  2% 
to  1/2-  American  Tobacco  lost  about  10  points  to  200,  clos- 
ing to-day  at  205.  Standard  Oil  declined  from  435  to  415. 
Chicago  Subway  from  18  sold  down  to  15  and  ends  the  week 
at  153^. 

Outsidequotations  will  be  found  on  page  996. 
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TWU      I'ANK" 


SJOCKS—HIGHfiST  AN U  LOWEST  SALE  tHK^ES. 


Saturday         Monday  Tvtsday       Widnesda'/      Thursdaji         Fric'ay 

October  12      October  14      October  15      October  16     October  17      October  18 


80=4 
8512 
7010 
S4l2 

♦SO 

40 

* 

15712 

*5S 
5164 
29 
1253 


8218 

871 

7(1 

Si', 

84 

41 

75 
159 

62 
165 

291  •> 

1258 


7 

*61 

36 

IOI4 

II4I4 

•142 

i26r2 

141 
*201 

I2II3 
*150 
* 

*15 
*178 


75s 

65 

38 

11% 
11434 
145 

l"6'l2 

142 

210 

I2II2 

180 

4 
25 

2I4 


*55 
*90 

1978 

*48 

*37 

150 

♦460 

185s 

6334 
*60l4 

*7 
* 

18 

4II2 

2818 
*65 
*80 
12338 

47 


60 
95 
20 

52 

40 
150 
490 

1878 

64 

62 
8 

1334 

I8I4 

42 

29 

75 

90 
1253s 

4778 


*23 
• 

75 
*70 
I33I4 
8l8 

22 
•14 
*36 
•68 

1934 

49 

12 
•38 
*35 

98I4 
115 
•30 

15 
•33 
*73 

86 
120 

2758 

6212 

59 
115 

44I2 
•13 
100 

30 


95 

75 

80 

I33I4 
8'-2 

22I4 

16 

38 

74 

20 

50 

121 

45 

50 

99I4 
II6S4 

45 

1534 

38 

77 

88 
I2II2 

283s 

64 

60 
115 

44I2 

I5I2 
10038 

31 


79I2 
87 
70 
8453 
*S2 
39I4 

iSTl'i 
5.s=4 

163 
27 

*13 


SUo 

87 
72 
86I4 
85 

4i;-;.i 
75 

159 

5R34 
167 

2934 

18 


7 

*64 

*35 
8'>s 

II4I2 

142 
*102 

126 

141 
*201 
*120 
*150 

•is" 
•184 


7 '8 

65 

40 

103, 
11534 
142 
110 
126 
14212 
210 
130 
170 
4 

25 
2I2 


*57 
*90 

191" 
*48 
*37 
149 
450 

I8I2 

64 

53 

*7 

1334 

18 

3978 

29I2 
*65 
*80 
123 

4€l2 


61 

95 

2038 

52 

40 
151 
450 

20 

64 

60 
8 

1334 

183, 

41 

29U 

75 

90 

l2£3; 

48': 


7I4 
24I2 


24!' 
95 


14038 
29I2 
6684 
78 

II8I2 

IO2I2 

•76 

•85 

•85 

11658 
6318 

•76 
8718 

"74' 

I4I2 
*401a 
•58 

30 
•10 

35I2 

75I2 
10818 

llSg 

46 

2234 
*35 

16 

22 

423s 

90 
118S8 

801 2 


14038 

30 

67 

78 
1201 
10334 

80 
100 

95 
11738 

6318 

90 

90 

'li 

15 
43 

62 

3II2 

15 

40 

7734 
1081  ■> 

12 

47 

2358 

45 

16 

2318 

4334 

90 
122 

80U 


*78 

130 

8 

22 
*14 
*35 
*68 

21 

4973 

1218 
*30 
•35 

9812 
11378 
•30 

1478 

35 

"86" 
121 

27I4 
*62 

5734 
116 

44I4 
♦  13 

991  o 
*27l2 


79I2 

85 

70 

85I2 
§84 

40Is 
s 

158 
*5S 
167 

29I2 

15 


805s 

85I4 

7OI4 

86 14 

84 

411-> 

75 
159 

62 
167 

2973 

15 


7 

*64 

*35 

10 

11453 

*142 

lor^ 
1  6I2 

14038 
*201 
*120 
*150 

^  _    _ 

ill' 


7I2 

65 

40 

103, 
1]5>8 
148 
10414 
I2OI2 
141 
210 
125 
170 
4 

25 


7I8 
64 
33I2 
*10 
113 
I42I4 
IO3I2 
126 
139 
*201 

1197s 
*150 

* 

*15 


*56 
*85 

1934 
§49 

371; 
149l'> 
455 

I9I2 

64I4 

33 

7 

•l?. 

1S34 
*4Ul4 

31 

*65 

*80 

111912 

4733 


60 
95 

201'- 

49 

3S1" 
15Uls 
455 

I9I2 

64I4 

36 
7 

14 

1938 

42 

3134 

75 

90 
12134 

48 


♦24I4   ---. 
* 95 


13212 
8I2 

23 

15 

38 

74 

23I4 

50 

I2I4 

45 

50 
100 
114 

45 

157s 

35 

"86" 
121 

28 

64 

6OI4 
II6I2 

4414 

161; 
1023^ 

35 


13934 
29Ig 
6OI2 

*75 

II8I2 

IO2I2 

*78 

*85 

*85 

II6I4 
65 
76"8 
8634 
82I4 
73I4 
I4I2 
43 

*58 
3OI4 

♦  14 
35I2 
7434 

108 
III2 
47 
2234 

♦36 
1214 

•21 
42 
89 

119 
81 


140 

2953 

67 

85 

1213k 
104 

80 
100 

95 
II7I2 

65 

761s 

895^ 

84 

73I4 

1534 

43 

62 

3OI4 

16 

40 

7634 
1081" 

12 

47 

2334 

45 

1478 

221" 

43I4 

8934 
12114 

81 


♦70 

1233, 

8I2 

23 

13 
*35 
♦OS 

21 

5018 

12 
♦30 
♦30 

9OI2 
114 

"i5r2 

34 
♦70 

8434 
12018 
27 

"5734 
(II6I2 

I:. 

*i3r2 
10114 

*2S 
92 


80 
12934 
81" 

23 

14 

38 

74 

23 

51 

12 

45 

50 
IOOI4 
114 

'l'5"34 

34 

77 

8434 
121 

2818 

"ss'i' 

II6I2 
45 
151? 

IO2I2 
32 
92 


140 

29I3 

67 
♦75 
11858 
IO2I2 
♦78 
♦85 
♦85 
IIOI2 
♦64 

i>2 

8733 

77 
♦73 

1473 

4210 
♦58" 

31 
♦14 

40 

74I4 
108 

1153 

46 

2234 

43 

1134 

2II9 

4134 

86 
11868 

80 


783, 

85''8 

70 

8534 

83I4 

4058 

i57"2 
♦59 
162 
29 
♦14 


8II2 

8558 

71 

87'\s 

83I4 

425g 

75 
16118 

62 
168 

2i.34 

15 

49 

64" 
35I2 
I2I2 

1163s 

I42I4 

104 

126 

I4II4 

210 

1197s 

170 

4 

25 


85I2 
7018 
8512 

♦81 
40 
* 

1571s 
5812 
*160 
28I4 

♦  I2I2 


57 
♦90 

le-u 
♦47 

38 

147 

♦440 

I9I4 

64 
♦33 

*6l2 
♦  13 

18 

40 

29I2 
♦65 
♦80 
118 

46 


57 

95 

2038 

50 

39 
150 
475 

2073 

64 

60 
8 

14 

193s 

4112 

32 
75 

90 

I22I4 

48 


♦56 
♦90 

19 

4634 

307s 
I45I3 
♦450 

I9I2 
♦63 

35 
6I4 

1373 

1834 

40 

29I4 
♦65 
♦80 
11753 

4612 


7I2 


7I2 

"q's" 


*78 

129 
8 
21I2 

*12l2 

*35 

♦68 
231s 
52I4 
1213 

♦30 

*  30 
99I4 

11334 

35 

1473 

34I2 
♦70 

83I2 
♦120 

26 

6312 

51 

♦  115 
♦ 

•1358 
10012 
30 
♦93 


130 
8I2 

23 

15 

38 

74 

2334 

54 

12l8 

45 

60 
101 
114 

35 

1573 

35 

77 

85 
125 

28I4 

64 

59 
120 

4412 

151" 
IO2I2 

30 
105 


140 

295s 

67 

84 

12034 
103 

80 
100 

95 

inu 
68I2 

82 

8914 

77 

78 

1558 

421" 

62 

31 

15 

40 

76 
lOSls 

1134 

46 

23 

43 

12 

22 

4238 

8734 
12012 

8018 


♦139 

291  ■> 

6734 
♦75 
II5I2 
IO2I2 
♦74 
♦85 
♦85 
II6I4 

65 
*80 

8534 
♦75 
♦73 

15 

42 
•58 

3138 

15 
♦38 

73I2 
IO7I2 

I2I4 

46 

2II2 

25 

III2 

2134 

42 

86 
116 


141 

3OI4 

6734 

85 
12138 
104 

80 
100 

95 
11773 

65 

90 

9018 

77I2 

77 

157s 

43 

62 

3273 

15 

41 

76l8 
108 

1253 

471  •> 

23 

36 

12 

2134 

4238 

8778 
I21I2 

8OI4 


8OI4 

86 

70ls 

86I2 

85 

4234 

75 
158 

5812 
168 

2918 

15 


713 
♦58 
33I2 
933 
II2I4 
141 
♦IOII2 
I25I2 
I39I3 
200 
*119 
160 

♦is' 
♦184 


738 
65 
34 

95s 
114 
141 
1041 2 
I25I2 
140 
201 
121 
160 

4 
25 

2 


59 

95 

2038 

4812 

37 
I47I2 
470 

20 

67 

39 
7 

14 

I9I4 

4OI4 

29I2 

75 

90 
11973 

48 


71 2 


7I2 
'95' 


129 
8I4 

2OI2 
§14 
♦35 
♦68 

2234 

49I2 

1218 
♦30 
♦30 

99I2 
113 
♦30 

1473 

33 
♦  70 
*80 

♦  120 

26I4 
63 
5II2 
♦114 

♦  -. 
♦1312 
IOOI2 

30 
♦93 


80 
1291; 
85j 

22 

14 

38 

74 

23 

62I2 

I2I3 

45 

50 
IOOI4 
114 

35 

15 

34 

76 

84 

'2'7i8 

63 

54I2 
118 

44I2 

161" 
1017s 

30 
105 


*139 

2S1" 

67 
♦77 
11534 
10184 
*74 
*85 
♦85 
11618 

64 
♦80 

86I0 

77 
♦73 

15 

42I4 
♦58 

31 
♦  14 

33 

721s 
IO7I2 

12 

43I4 

2II2 

28 

12 

2184 

40 

85 
II6I4 

80 


I4II2 
29h 
68  ' 
81 

11838 

IO2I2 
80 

100 

100 

11753 
64 
90 

88; 

77 

76 

155s 

43 

62 

3II2 

15 

37I2 

74 
lOSls 

1234 

45I4 

22 

31 

12 

2184 

4178 

86 
II9I4 

80 


78 
8512 
66 
8378 
♦S3 
3Sl2 

15414 

♦57 

160 

28l2 
♦13 


801" 
851" 
701" 
861" 
85  ' 

4134 

75  " 
158 

621" 
161 

29 

15 


7I4 

♦56 
3612 

♦  10 

110"4 

141 
*102 

12  51 2 

I37I2 
§202 
*119 
♦150 
*-- 

♦15" 
♦134 


7I2 

65 

361" 

12 
11413 
141 
IO4I2 
127 
1391s 
202 
122 
170 
4 

25 
2 


ijie 
Week 
Sliares 


61.560 
1,630 
6,01(j 

16,402 
130 

90,940 


NEW   YORK   STOCK 
EXCHANGii 


18,037 

200 

1,250 

6,800 

400 


On 


Range  lot  Year  ri07 
basis    01    WQ-share    'oi- 


Lowest 


5053 
♦90 

1934 

4634 
§3612 
I45I2 
445 

1858 

63 

37I2 

*6l4 
♦13 

1853 

40 

3012 
♦65 
♦SO 
II6I2 

45I2 


56 

98 

197s 

47I2 

3612 
I47I2 
445 

1934 

64 

40 
8 

14 

I9I4 

40 

3OI2 

75 

90 
11973 

47 


5,870 

100 

l,3v)0 

2,6o0 

103,-  33 

410 

712 

969 

11.50U 

244 

300 

10 


400 1 

""9",600! 
1,480 
2,250' 
3,600 

400 
4.595 

877 
2,710 

300 

300 

21,075 

2,700 

2,025 


*22l2   .-- 


7I2 
95 


♦70 
12634 
8 

20 

12 
♦35 
♦68 

23 

50 
♦12 
♦30 
♦30 

98I2 
114 
♦30 

1434 
*32 
♦  70 

78 
♦120 

2512 
16073 

52 
♦110 

♦ 

♦1312 
IOOI4 

27I2 

92 


80 
I28I4 
8I2 

21 

12 

38 

74 

23I2 

521" 

15 

45 

60 
100 
114 

35 

1553 

36 

76 

831" 
122 

2718 

607s 

54I2 
116 

44I2 

I5I2 
10218 

27I2 

92 


13913 

2912 

66I4 
*77 
11518 
IOII2 
♦74 
♦80 
♦85 
II5I4 

62 
♦80 

8353 
♦75 
♦74 

15 

42 
♦58 

3OI2 
♦14 

33 

0934 
107 

III2 

44I2 

2118 

28 

1213 

2134 

39 

8:^18 
I1312 

80 


14018 

3OI4 

67 

83 
1187s 
IO3I" 

80" 
100 
100 
1173s 

63U 

90 

891s 

771 

76 

1534 

42I2 

62 

32 

15 

35I2 

74 
IO8I4 

13 

441 

2II2 

28 

12I4 

2134 

40 

86 
II9I2 

80 


59.330 
6.400 


17 
100 


100 


3.335 

2.96.'; 

8.960 

955 


5,600 
4.000 
1,500 


7.750 
4,540 
100 
7.300 
1,100 


3.025 

1,000 

27.660 

1,250 

22,080 

370 

900 


63,970 

500 
200 


910 
6,445 
4,050 

200 

158.103 

9.460 


155.767 

1,970 

200 

812.250 

500 

400 

17.030 

2.200 


4.200 

100 

6,925 

160,000 
2,3,50 
11,215 
2,750 
5.760 
2.010 
3.100 
2.300 
4.300' 
4.295 

790.710 
1.610 


Railroads 

Atch  Topeka  &  Santa  Fe 
Do     pref 

Atlantic  Coast  Line  RR-. 

Baltluiore  &  Ohio 
Do      pref 

Brooklyn  Rapid  Transit.. 

iJutfaio  &  Susque.  pref 

/ 'anaJian  Pacitic 

V  'nnada  Soutbern 

Cential  of  New  Jersey 

Ci.esapeaUe  &  Ohio 

Chicago  &  Alton  RR 

Do     pref 

Chicago  Great   Western.. 

Do     4%  debentures 

iiQ     5%  pref  -'A" 

Do     4%  pref  ■B" , 

Chioaico  Alilw  &  Kt  Paul.. 

Do  'pre: 

Do    com  ctfs  25  %  paid 

Do  pref  ctfs  25%  paid 
Chicago  &  North  Western 

Do     pref. 

Chlo  St  P  Minn  &  Omaha 

Do    pref 

Chicago  Termln'l  Transfer 

Do     pref 

Chicago  Union  Traction.. 

Do     pret 

Cleve  Cln  Chic  &  St  L 

Do    pref 

Colorado  &  Southern 

Do     Ist   preferred 

Do     2d    preferred 

Delaware  &  ttudson 
elaware  Lack  &  West'n 
Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlan 

Do    pref 

L^rie 

£i     Do     1st   pref 

Do    2d    pref 

EvansvlUe  &  lerre  Haute 

Do     pref 

Great  Northern  pref 

Temp  ctfs  for  ore  prop. 
Green  Bay  &  W.deb  ctf  A 

Do  deb  ctf  B 

Havana  Electric 
Do    pref 

Hocking  Valley  tr  rects.. 

Do  pref 

I  lUnola  Central 

-l-nter  bore- Metropolitan  . 

Do    pref 

Iowa  Central 

act    pref 

KC  Ft  S  &  M.  tr  cts  prel 
ansas  City  Southern.. 
Do    pref 

Lake  Erie  &  Western 1 
Do    pref... 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolltan  Street 

Mexican   Central.. 

Minneapolis  it,  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie.. . 

Do     pref 

Mo  Kansas  ifc  Texas 

Do    pref.. 

Missouri  Pacific 

Nash  Chatt  &  St  Louis., 
at  of  Mex.  non-curu  pf. 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do     1st  pref 

Do    2d  pref . 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western.. 

Norfolk  &  Western 

Do     adjustment  pref.. 

Northern  Pacific 

Do     subscrip  rects 

FaclficCoast  Co 
Do    1st   pref 

Do     2d    pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L... 
Do     pref 

Reading 
1st  pref 

2d    pref, 

Rock  island  Company.. 

Do    pref.. 

St  L  &  San  Fr.  1st  pref. 

Do    2d  pref. 

St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stamped 
Do     pref  do 

Texas  &  Pacific 
hird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
[Toledo  St  L  &  Western... 

Do   pref 

Twin  City  Rapid  Transit. 

Union  Pacific 
Do    pref    


78  Oct  18 
»<5  Oct  15 
6!!  Oct  18 
f  378  Oct  18 
ViU  Oct  9 
3/14  Aug  2  J 
83     F  eb  16 

I54I4  Oct  18 
i)S!20ct  17 

UO  Oct  18 
27     Oct  14 

g's  Aug  14 

48     Sep  16 

7     Oct  10 

64     Aug  19 

33l2  0ct  16 

SBs  Oct  14 

11034  Oct  IS 

141     Oct  17 

miSsOot  1' 

125     AuTl: 

1371"  Mcn2: 

197     Aug  lb 

115     Augl9 

160    Jan  IS 

3l2  0ct    7 

;      Mch27 

25s  Aug  17 

111"  Mehl4 

5058  Oct  1 8 

92     Sep  ''0 

19     Oct  17 

4684  Oct  17 

3678  Oct  17 

145l2  0ct  1/ 

440     Aut  1 1 

18l2  0ct  14 

P3     Oct  18 

33     Oct  la 

6I4  Oct  1  / 

1334  Oct  14 

18     Aug24 

3973  Oct  1' 

2818  Oct  12 


90     Apr    4 

114     Aug  15 

44     Aug  15 


H  tonext 


10Si4Jan    7 

lOlSsJsn  12 

1331s  Jan    5 

1  vz    Jan    6 

y4l"  Jan  10 

835s  J  an    7 

8534  F(  'T    8 

1951"  Jan    4 

65i2Jan  14 

2 1912  Jan    ; 

56     Jan    ;, 

27i2Jan    5 

69    Jan    5 

18    Jan    2 

79     Feb  25 

713  Feb  14 

:^6i  Jan    h 

157i"jan  14 

165l2Jan    6 

141     Jan  14 

149    Jan  15 

205     Jan  10 

234     Jan  10 

170     Jan    s 

165     Jan  I'j 

934  Feb  21 

25    Jan  11 

6l4Apr    3 

1938  Jan    9 

9278  Jan    7 

1081"  Jan    7 

387s  Jan    y 

69!"  Jan    7 

581"  Jan    8 

227l"Jan    2 

510    Jan  24 

427s  Jan     7 

8373  Jan  10 

SO'sJan  l(i 

lOijJan    6 

39    Jan    4 

44I4  Jan    5 

7578  Jan    7 

67     Jan    7 


92     Apr    5 

I8934  Jan    2 

85    Jan    6 


45 
12 
40 
45 


7i4Sep  18 
24l2  0ct  14 
72  Apr  1 
7473  Aug 30 
77I4  Sep  IS 
12634  Oct  IJ- 

■,  78  Oct     i 

20  Oct  18 
12  Oct  18 
3018  Mch2d 
70  J'nell 
18  Mchl4 
Mch25 
Oct  12 
Oct  11 
.„    J'ly  23 

98l4  0ct  U 
no  Aug24 
35  Aug30 
1434  Oct  18 
33  Oct  17 
76l2Aug  9 
78  Oct  18 
119  Aug20 
25l2  0ot  18 
59      Mcli26 

51  Oct  16 
108     Oct  U 

.4l4  0ct  14 
15  Aug  15 
99l"Augl5 
27l2  0ct  18 

52  Oct  15 
70     MchlU 

I39I8  Oct  18 
28l2  0ct  17 
66l4  0ct  18 
78     Oct  12 

113  Aug  16 
96l2  Augl4 
80     Sep  28 


90  Sep  28 
114  Mcbl4 
f.2  Oct  18 
75  Oct  10 
8358  Oct  IS 
77  Oct  15 
73I4  Oct  14 
14l2  0ct  9 
4OI4  Augl3 
58  Oct  7 
29  Mch25 
16  Oct  16 
33  Oct  17 
6934Mfhl4 
107  Oct  18 
lll2  0ct  9 
43I4  Oct  17 
2  lis  Oct  18 
25  Oct  16 
lll2  0ct  16 
21l2  0ct  15 
39  Oct  18 
82l8  Oct  18 
11312  Oct  18 
75     Augl4 


1412  Jan  17 
47  Jan  3 
86l2Jan    4 

114  Mch  6 
94    Jan    5 

172  Jan  3 
39  Jan  23 
75I4  Jan  7 
287s  Jan  4 
51  Jan  7 
80  Jan  10 
3084  Jan  5 
6134Jan  s 
281"  Jan  12 
07I2  Apr  26 
67I2  Jan    \j 

145i,s  Jan    5 

146  Feb  13 
107    Jau  23 

275s  Jan 
69  Jan  16 
90  Jan  24 
140i4Jan  3 
168  Jan  3 
445s  Mch  1 
7234  Jan 
9284  Jan 

147  Jan  s 
5938  Jan  9 
27     Feb  14 

13434  Jan  10 

631"  Jan    7 

110    Jan  16 

9134  Jan    7 

189    Jan    9 

483^  Jan     6 

92l4Jan    5 

90i2Jan  10 

189i2Jan    7 

134     Feb  13 

1241s  Jan    7 


125     Mch   S 

14138  Jan  8 
78    Jan  22 

105i"Jan    5 

13918  Jan 
92  Jan 
94  Jan 
SOis  Jan 
64i2Jan  _ 
70  Jan  11 
483s  J  an  5 
25i2Jan  7 
62I2  Feb  16 
96l4Jan  14 

11818  Jan  14 
34  Jan  6 
94i"Jan  5 
37i8Jan    7 

123  Jan  8 
29  Jan  7 
3.'i34  Jan  6 
5473  Apr  12 

1081"  Jan    7 

183  Jan  5 
96     May  2 


Hani'  or  frevtoxts 
year  (J906) 


8538  Ma\ 

TVS     Dff 

131'<^  Jiy 

10^.3j  Ma\- 

91     Oct 

71     J'ly 

83    Jan 

15538  Mav 

6618  J'n 

204      M"^ 

51l2No\ 

251s  •"''"n 

70     Dec 

16     J'ne 

79I2  Sep 

70     Dec 

247f;  Nov 

n46l2Dec 

tl60     Dec 


H  Uttiesl. 


Apr 
Aug 


192 

225 

168     J'ne 

175     Nov 

934  Apr 

25     Dec 

37$  Ma\- 

1178  J'ly 

89     Dec 

110  J'ly 
29I2  Jan 
66I2  Apr 
43     Ma' 

189     Ma> 

43734  May 
365s  May 
83  Oct 
7978  Dec 
16  J'ly 
32  Apr 
381s  May 
74  4  Dec 
621"  Apr 
68  Dec 
80  J'ly 
C17S  Dec 
7084  Dec 
8II2N0V 
1184  Oct 
3313  Jan 
7714  Jan 


9212N0V 

164     May 

335gJ'ne 

703s  J'ly 

24    J'ly 

48  J'ly 

77     Oct 
2278  J'ly 

49  J'ly 
2712  J'ly 

75     Sep 
611,  Oct 

136I4  May 

140     Sep 

103  J'ly 
1838  Ma> 
581"  Dec 
90     Apr 

134     Dec 

1631"  Apr 
29  Mav 
64I4  Apr 
85I2  May 

133  Ma^ 
36  Apr 
I8I4  J'ne 

126  Nov 
59     Mch 

111  Apr 
80     May 

1891 2  Dec 
4334  May 
84  Feb 
891"  Apr 

I79I4  May 

'  103  Jan 
105  Jan 
1051"  Jan 
1221"  J'ly 
75  "  May 


100 

112 

89 

90 


May 
May 
Sep 
Apr 


1101"  Sep 

lOU    Jan 

1677s  Jan 

12.61s  Sep 

Hyi2  Jan 

9418  Jan 

87    Feb 

2Cli"Dec 

707s  Jan 

23978  May 

665g  Aug 

36^8  Oct 

77I4  Oct 

235s  Jan 

s6i2Jatt 

80    Jan 

395$  Jan 

19953  Dec 

218     Aug 


240    Jan 

270     Mch 

198    Jan 

202    Jan 

I8I4  Jan 

4284  Jan 

133.  Feb 

47I"  Mch 

10973  Jan 

118    Jan 

41     Oct 

73i«  Feb 

59     Dec 

23434  Nov 

560     May 

5l7s  Jan 

91U  Jan 

102  "  Feb 

2278  Jan 

45    Jan 

507s  Jan 

83    Jan 

763gJan 

76    Jan 

94     Aug 

348     Feb 

85    Dec 

92i2Jaa 

23i2Jan 

53     Aug 

973,  May 


2212  J'ly 

60  J'ly 

00  Feb 
4012  J'ly 
201"  May 
483j  May 

61  May 
116    J'ly 

Sl&sNov 

gsijDec 

28     May 

121     Nov 

25I4  Dec 

26I4  J'ly 

43    J'ly 

102     Dec 

13812  Vi> 

911?  Mav 


9983  J'ne 

1841"  J'ne 

5533  May 

S738  May 

3434  Jan 

63S4  Jan 

S4I2  Feb 

3785   Jaa 

71    Jan 

447s  Jan 

§9219  Jan 

8184  Jan 

1501, Jan 

162    Jan 

127    Jan 

291"  Deo, 

8414  Jan 

IOOI4  Jan 

164    Mcb 

I8334  J*^ 
435j,  Nov 
70     Nov 

10684  Jan 

149I0   Jan 

69'3|Deo 

30     Dec 

I66I4  Jan 
73I"  Apr 

1207s  Jan 
02     Dec 

2047^  Jan 
57I4  Jan 
9753  Oot 
96    Jan 

232i2Feb 

142    J'ne 
106    Jan 
135     May 
147i2Jan 

87    Jan 

109     Aug 

2:164    Jan 

96    Jan 

102  Jan 
3258  Nov 
6934  AuE 
7234  Apr 
SlUFeb 
2T's  Jan 
6338  Sep 
97l2Sep 

120i2J'ao 
4278    Jan 

103  Jan 
401s  Oct 

ilSflUJan 
36  Jan 
40i2Jan 
697s  Jan 
122i4Jan 
195'?  Sep 
991,'  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

JV«to  York. 
Aetna 

America  11.. 
Amer  Kxch. 
BfttteryPark 
Bowery  1'  . . 
Bronx  Uoroll 
Butch'sADr 

Centuryll 

Ohase 

Ehatham 
hela'mixcll 


Bid 

Ask 

200 

220 

510 

625 

220 

230 

122 

132 

310 

325 

300 

150 

160 

170 

185 

300 

310 

320 

200 

-_-  . 

Banks- 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonlalll... 
Columbia  TJ. 
Commerce.. 
Consolidat'd 

Copper 

Corn  Kxch  H 
Discount  U. 
vast  River. 
I'MdeUty  II.. 


•  Bid  and  asked  prices:  no  sales  were  made 
f  8al9  at  Stock  Exchange  or  at  auction  this 


Bid 

Ask 

390 

400 

140 

145 

T250 

230 

700 

500 

525 

tl6ol2 

T167 

IGO 

105 

200 

210 

280 

150 

160 

138 

145 

180 

190 

Banks. 

Fifth   A  veil. 

Fifth 

First 

14th  Street  II 
Fourth  ... 

Gallatin 

Garfield... 
GermanAml] 
German  Kxll 
Germanla  11. 
Greenwich  11 
HamUton  H. 
Hanover  . 


Bid 

Ask 

3900 

4200 

340 

615 

e.'^o 

225 

300 

185 

340 

355 

525 

136 

1421" 

500 



6C-' 

^ 

2V 

299 

3ll^  J 

U  340 
•  500 

480  ' 

Banks. 

Bid 

Ask 

imp  &  Trad 

500 

620 

Interboro  H. 

155 

166 

Irving  N  Kx 

T1S5 

Jcfl'ersonll.. 

205 

220 

Liberty 

500 

Lincoln 

1100 

1200 

Manhattan  H 

290 

300 

Market  (tFul 

255 

265 

Mechanics'  . 

225 

235 

Mech&Tra  IT 

160 

170 

Mercantile.. 

T215 

Merch    Fxch 

175 

185 

Merchants'  . 

150 

155 

Banks. 

Metropolis 
Metropoll'n 
Mt   MorrlsU 
Mutual  1].. 
Nassau  11.. 
New  Amster 
New    Netb'i'd 
New  York  Co 
New  York.. 
N'ht  &  Dayl 
19th  Ward   11 
North  Amer 
Northern. 


Bid 

390 
150 
240 
280 
200 
ISO 
200 
1200 
290 

4Y5' 
2!() 
1G5 


Ask 

I'e'o'" 

2"90 
210 
195 
220 

s'o'o" 

405 

2"60 
175 


Banks. 

Bta 

Oriental  11.. 

250 

Pacific  H... 

230 

Park 

420 

People's  H.- 

3nti 

Phenlx 

150 

"laza  H 

570 

r'rod  1-xch  H 

IfiO 

Riverside  H. 

230 

Seaboard 

340 

Second 

700 

Slate  H 

375 

12th  Ward  T 

460 

23d   WardH. 

lUO 

266 
260 
430 

15S" 


260 

seo 

400"" 


on  this  day.     t  Ex-rights,     i  Less  than  100  shares, 
week,     c  Ex  boneflolal  Interest;  In  ore  properties. 


II State  banks,     a  Ex-dlvidond  and  rights,    b  New  stool 
7>  1st  tnstal'mt  paid,      n  Sold  at  private  tale  at  tbls  pil« 


9.^8 
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STOCKS— HIGHEST  AND  U^WEST  SALE  PRICES. 


Saturday 
OctoUr  12 


*17 
33 

SI- 

l,>ij 

^^^ 
*\&u 

*13% 
37 

♦  170 
*5 
1512 
521  ■> 
*15 

* 

io 

314 
44 
28I4 

S3 

29 

*82 

*1K2 

4»4 
*3 
12 
*25 

IS-Tt 
4434 
94 
*31'> 

*18" 

*75 
751 3 
9II2 
* 

*75 

6 

.    2S 

10234 
*115 
*1()2 
74 
I5I4 
*76 
3018 
5 
♦88 
*9 
*27l2 
133s 
76 
15 
1734 
90^8 
1078 
6OI4 
4434 

68 
II3I8 

SOI" 

*4l4 

1310 

103g 

65 

38 

*19 
65*4 
5Sl2 
5834 
66I2 
*108l2 
*8 

*70 
41 

§91 

6I4 
98 
55I2 
21I2 
82I4 
*&U 

*48 
ISlo 

I68I2 
*150 
271 2 
78 
1838 
67 
38 

*i35' 
25 
57 
*4l8 

*50 
19 
69 

*82 

*45 
*6 
30 
22I2 
84I4 
53 
2358 
83I4 
21 
17 
88 
4014 
*225 
69 

110 


Monday 
OclobiT  14 


Tiusday 
October  15 


20 
33 

SI" 
16' 

73j 
IS 
10 
14 
37 

190 
7 

151- 

541. 

15': 

95 

10 

76 
31' 

44 

293 

85 

291. 

88 
200 
43. 
33. 

12 

35 

10 

183^ 

45 

94 
4 

20 

85 

773. 

92 

240 

100 

6 

30 
IO4I2 
118 
104 

741; 

163'. 

83 

32I4 
61s 
100 

10 

33 

14 

761; 

151  ■■. 

IS'6 

9II2 

11 

60lj 

46 

95 

68 
II4I2 

801  ■> 
hU 

131 2 

lC3g 

6fi 

38 
22 
653j 
58!" 
5834 
68 
112 
10 
84 
42I-' 
91 
7 
981^ 
551 
22I4 
83I4 

gio 

50 
19' 
70 
156 
28 
78 
1878 
68 
38 

14'5' 

28 

67 
6 

541 

21 

69 

90 

50 

11 

30 

23 

85 

53 

24I4 

S4I4 

21 

17 

90 

4OI4 
300 

70 
112 


*17 
31 

SI2 

16 

7 

*1G 

*9 

133s 

*36 

*160 

61s 

1534 

52I2 

1518 

*yi"2 

"si^ 
4312 

271 


a/ '4 

86 

291s 
*S2 
*182 
4-"s 
3 

111, 

ol5s 

*7i.> 
*17  " 

4404 

91 

*3Io 
*18" 
*78 

7573 

91 

* 

*75' 

6 

26 

10418 

*115 

100 

74 

1534 

80 

30 
573 
*S5 

*9 
*271-' 

14  " 

73 

15 

I8I2 

901s 
*U 

6OI4 

451s 


111 

8018 


z\u 

8U 
161? 

s 

IS 
10 
133s 
371i> 

190 

eif 

1534 

5138 

151s 

85 

12 

76 

31" 
44Is 
291" 
861- 
29^> 

ss 

200 
438 
3 

IH2 

3  Us 

10 

35 

4534 

91 
4 

20 

90 

78S.V 

92 

240 

101 

6 

29 
1051-> 
120 
100 

7512 

1534 

SO 

3138 
684 
100 

10 

33 

141 

76 

16'-i' 

ISI5 

92 

13 

6OI4 

471 9 


113l£ 


*17 

»25 

9 

1534 

•61" 
*ld 

*9 

13 
*36 

*160 
*6 
161 D 
517s 
I4I2 

"*§' 


*31" 
44I2 
285s 
85 
29 
*S2 
*182 
*4l4 
*21> 
12U 
317^ 
7I2 
IS 
45I4 
921s 
*31"> 

♦is" 

SO 

7478 

9034 
175 
*75 

*534 

27 

10414  106 
*114  lis 
*100 

74I2 
*16 
*78 

3018 


19 
31 

91^ 
16 

71  •> 
IS 
11 
13 
38 

170 

61' 
16I-. 
53I2 
14U 
95 
10 
76 

4 
441., 

29I4 
86 
2934 
SS 
200 

5 

334 
I2I9 
S17s 

sis 
18 
46I4 
921s 

4 
20 
80 
771s 
92 
175 
101 

6 
28 


101 2 

65I4 

38 

17 

63 

58 

5819 

6SI2 
lOSl" 

*8 
*70 

401 2 

90 
578 

97 

55 

22 

7934 
9 

4753 

I8I4 

675s 
*15l 

2812 
*78 

1734 

6Gl-> 

37I4 

95 
130 

24 
♦50 

*41o 
*50  " 

2018 
§65 
*S1 

441s 

*7 

*25 

2234 

82I4 

55 

22I2 

82 

I9I2 

1634 

87 

40 
225 

6734 
108 


101" 
65I4 
38 
ISI4 
63 
5Si2 
583, 
67 
1081 9 

9I4 

82 

423. 

9134 
6-38 
100 

661 9 

22  " 

82 
9 

475s 

19 

6SI2 
156 

29 

90 

1834 

6SI2 

3734 

95 
135 

261" 

58 
6 

54 

21I2 

65 

90 

4418 

10 

30 

2234 

84 

55 

2334 

84 

2038 

17 

87 

42I2 
300 

6S5s 
112 


104 
741 
161 
8II4 
307s 
57s 
100 
10 
32 
I4I2 
79 
16 
ISI4 
90 
11 
60 
471 
75 

68 

IIOI4  112 
SO  83 
*4l9   


*85 

*9 
§32 

I4I2 

79 

I5I2 

18 

871" 

107i 

60 

4634 


Wfdnesday 
OciolKT  16 


*17 
297s 
9I9 
l.")l2 
6's 
*16 
*!>!" 
13  " 
*36 

'150 
6I4 

leis 
49 

*14 

e 

978 

C 

*3l"9 

4353 

28I4 

85 

30 

*S2 

*182 

*4l4 

*3 

12 
§32 


21 
31 

934 
1634 

61- 
18 
U 
13 
38 

170 

61 5 
1618 
541s 
15 
96 

97< 
76 

4 
44lf 
30 
851" 
303s 
88 
200 

51/ 

3I2 
121 
32 

71 


*17'2 
4434 
9214 
*3I" 
I7I4 

*75 
69 
86 

175 

*75 
51 2 
27 

104 
*114 
*100 
741 2 
151" 
81 
27I9 
4 

*85 
*9 

*27l9 
15 
78 
15 
I7I9 
S6I2 


'1  kur^dai/ 
October  17 


17 
27 
913 
1534 
*6 
16 
*9l9 
*1234 
36 

160 
*6 
16 

48^8 
14 

K 

*9 


*11 

*1019 

*65 
401 2 
1734 

§62 
57I2 
57)2 
661- 


I3I2 
11 

67 

401" 

1734 

62 

58 

58 

661" 


*106l2  108 


*8 

*70 
421 2 
90 

6I4 
99 
55 
221s 
7938 
*8l9 
47I2 
1834 
68I2 
*150 
29 

*78 
1773 
6558 
37I4 

135' 

23 
*50 

*4l4 
*50 

21 
§69 

81 

4218 
9 

25 

2234 
18O 
*52 

2278 

821s 

16l8 

16 

8634 
*40 
*225 

6818 
§114 


9I2 

82 

43 

90 
684 
100 

55 

2218 

SOU 
9 

47I2 

20 

70 
155 

301s 

90 

18 

661" 

37I4 

135' " 
24I4 
68 

6 
54I" 
22 
69 
81 
43I8 

91" 
28" 
2234 
80 
55 

2358 

83I4 

19 

I6I2 

87 

50 
300 

69 
114 


46I4 
93 
4 
18 
82 
7778 
9118 
175 
101 
534 
2Sl2 
10634 

lis 

104 
741 2 
17 
81 
31 
53s 
100 
10 
33 
16 
7934 
IGI.1 
ISl" 
90 
11 
60 
47I2 

55 

....      70 

llOls  11212 

7818     80 


57I8 
46 


*3l9 
433s 
281" 
S37i 
29 
*70 
§195 
41s 
278 
*lll4 
§30 

71" 
*17 
445s 
95 
*3l2 
*17 
*75 
68 
831.2 
*100 
*75 
§553       t'! 
27       27 
1041s  105! 
*112      11 
*100 
70 
*15 
79I8 
275s 
41" 
*85 
*9 
*27Io 
1438 
77I2 
1518 
18 
83I2 
91 2 
661 2 
461i 


*4l9 

*12l9 

101" 

6558 

39I4 

*17 

§63 

67 

57I2 

6578 


I3I9 
103j 

655; 

405s 
18 
6S 
6SI4 
57I2 
681 
*106l9  109 


17 
27 

91" 
16 

7 
16 
11 
13 
36 

160 

7 
16 
603,1 
14 
95 
12 
76 

4 
431 " 
29 
85 
291" 
85 
195 

4I4 

278 
13 
30 

7l£ 
25 
45lj 
BG3| 

4 
20 
SO 
7134 
87 
240 
101 


103 

74 

17 

797s 

2SI4 
478 
100 

10 

33 

145s 

7734 

153,1 

18 

88 

IOI4 

eou 

47 

95 

70 

IIII2 

78 


ti  idau 
October  18 


*16 
*25 

§912 

155s 

*6 

15 
*10 

13 
*33 

*160 
*5l2 
15 
441 2 
I3I2 

"igi'E 

s 

'*3i2 
42 

2818 
*84 

29 
.•S70 
185 

*4l4 

*3 

12I2 

25 

*7l9 

*iv" 

44I2 
93I2 
*3l2 
171" 


19 
29 

919 

16" 

7I9 
16  " 
12 
13 
38 

190 

7 
151" 
50 
14 
95 
12 
76 

4 
44 
29 
87 
30 
85 
185 

5 

334 
121" 
25 
10 
25 
45I' 
95 

4 
171- 


7034 

8534 

175 
101 
6 
2618 


6II4 
8I34 
*100 
*75 

*5l9 

26" 
IOII2  10434 
*112      117 
100 

70 

1518 

78 

25I8 
4 
*85 

*9 
*27l9 
*14l9 

77 

15 

167s 

84 
934 

60 
•  44 


*S1_ 
*72 

3812 
*88 
6 

95 

57 

22 

791 9 

*8l9 

471 -1 

19 

7OI4 
151 

29 
*78l4 

17 

643i 

3534 

■e 

*nl' 

21 

♦00 

*4!4 

*50 
22 

§6718 

*81 
41 
*7 
25 
17 
7514 
49I9 
22I4 
8II4 
I5I4 
I6I4 
87 
44 
*225 

6934 
*109 


9I2 

82 

42I9 

91 
6I4 
IOII4 

57 

2218 

81 
91 9 

47I4 

20 

7OI4 
151 

29I9 

90 

18 

6fil2 

37 

95 
140 

23 

68 
6 

5412 

22 

6718 

90 

41 

10 

2518 

22 

79 

5II2 

2334 

8358 

I6I4 

161 

87 

44 
300 

0934 
123 


110 

75 

*4l9 
♦  121" 

1015 
*65 

385s 

15 
§64 

561" 

56I4 

651" 

*10Gl2  112 

81"       81 

♦74 

3812 

87 
534 

93 


133. 

IOI2 

67 

39l2 

16 

64 

57 

5634 

66 


53 

21 

79 
9 

46 

I8I2 

70 
*150 

28 
*70 

17 

64 

33 

*80 

*135 

19 
*60 

*4l4 
*50 

2U2 

6434 
♦80 
*42 

*5l9 
*25 

1834 

75 

4914 

22 

8II9 

1518 

I6I2 
♦86 

4OI2 
*225 

67I4 
§114 


82 
40 
87 

6 
93 
54I2 
22 
8014 

9 
46 
20 
70 
153 
287s 
80 
1734 
65 
35 
95 
142 
21 
68 

6 
54I2 
211 
6434 
91 
44 

9 
34 
1834 
79 
5OI2 
2318 
83I2 
161" 
1634 
93 
401 2 
300 
68 
114 


100 
72 
151; 
793, 
29 

41" 
100 
10 
32 
15 
7734 
157 
1838 
87 
10 
60 
47I4 

■■ 95 

58       581 
10918  IIII4 
*75        86 

*453 

♦  121" 
IOI2 
65 
3934 
16 
*59 
5434 
55I2 
65I2 


Sates  0 

fie 

Week 

S/iarif 

22( 

82; 

1,37!- 

4,75L 

2, 00!  I 

501 

20;' 

6IK 

30(1 

ion 

58(' 

l.OUO 

327.095 

70;: 


20U 


400 

1 .8011 

26,3G!1 

2,10-: 

3,82u 


IK 

510 
300 
1 ,10U 
1 ,440 
1,1,54 
394 
8,120 
1,700 


300 

10  J 

446,070 

22,975 

21 


600 

2,725 

26,117 


224 
2,861 
4,100 
1,2 
58,110 
3,100 


10 
6,831 
6,370 

11,675 
2,550 
9,475 
5,400 
3,500 

11,872 


STOCKS 

NEW  YORK  STOCK 
EXCHANGK 


Unit  Rys  Inv't  of  SanFran 
Do     pref 

\y  abash 

»»        J)o     pref 

Wheeliiie  &  Lake  Erie 

Do     1st  pref 

Do     'Jd  pref 

Wisconsin  Central 

Do     pref 

I  ndtistrial&Miscellaneou5 


Adams  Express 
llis-Chalmers 

Do     pref 

Amalgamated  Copper 

Ainer  Agricultural  Chera. 

Do     pref 

American  Beet.  Sugar 

Do     pref 

American   Can 

Do     pref 

American  Car  &  Foundry 

Do     pref 

American  Cotton  Oil 

Do     pref 

Vmerlcan  Express 

American  Grass  Twine 

American  Hide  &  Leatlier 

Do     pref 

American  Ice  .Securities.. 
American  Linseed 

Do     pref 

American  Locomotive 

Do     pref 

American  Malt  Corp 

Do     pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting  &  Refining 

Do     pref 

American  SnutI 

Do     pref 

American  Steel  Foundries 

Do     pref 

American  Sugar  Refining 

Do     pref 

American  lelepli  &  Teleg 
American  Tobac  (new) ,  pf 
American  Woolen 

Do     pref 

f^AnacondaCopper  PnrS25 
dBatopllas  Mining  ParSZO 

Brooklyn  Union  Gas 
runswlck  Dock&C  Imp 


Hnnoe  Im  Year  1907 
ftasM   of    lOU-sbarc    tnis 


Lowest. 


H  vghcsl. 


1.31 2 
III2 
6534 
4018 
16 
66 
5658 
56I4 
6534 
IO6I2  IO6I2 
8 


*70 

35 

86 
6l8 

93 

50 

2078 

7913 

*834 

45 

1854 

70 
148 

27 
75 

1534 

63 

32I4 

83 
*135 

18 

57 

*4l4 

50 

2078 

65 
*82 

41 

♦51 9 

2318 

19 

75 
*4Sl2 

22 

8118 

I4I9 

I6I2 
*86 

40 
♦225 

65 

110 


82 

40 

86 
61? 

95 

54I2 

21 

8OI4 
9I4 

45 

20 

70 
150 

28 
76I4 

17I4 

65 

34 

83 
142 

19 

57 
6 

50 

2II4 

66 

92 

42 
9 

25 

I9I4 

7778 

■521 2 

231s 

83I4 

15 

17 

93 

41 
300 

67 

110 

160 


400 

12,067 

1,175 


2,200 
1,200 
1,500 
1.600 

235 
4,500 
1,300 
2,410 

200 


14,770 

878 
6,000 
5.220 
2,725 
2,300 
18,160 

200 

600 
7,475 
1,624 

850 
1,900 

500 
8,515 
8.210 
3,030 

100 
1,100 
3,760 

200 


Butterlck  Co 

('entral  Leather 
J     Do    pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron.. 
Consolidated  Gas  (N  Y). 
Corn  Products  Refining.. 

Do    pref 

Distillers'  Securities  Corp_ 
Federal  Mining  A  Smelt'g 

Do     pref 

General  Electric 

Granby  Cons  M  S  &  P.._ 

int  Mer  Marine  stk  tr  ctfs 
Do     pref 

International  Paper 

Do     pref 

International  Power 

Internat  Steam  Pump.. 

Do     pref 

Mackay  Companies 

Do    pret 

National  Biscuit 
Do     pref 

Nat  Enamel'g  &  Stamp'g 

Do     pref 

National  Lead 

Do     pref 

Newhouse  M  &  S.Par$10 

New  York  Air  Brake 

North  American  Co.    new 

Pacific  Mali 
eople's  Gas-L  &  C(Chlc) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman   Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do     pref 

S loss-Sheffield  Steel  &Irn 
Do     pref 

Tenn  Coal.  Iron  &  RR... 
dTennessee  Copper  Par$2o 
Texas  Pacific  Land  Trust. 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  1  Pipe  &  Foundr 

Do    prel 

United  States  FOxpress 

3,700] U  S  Realty  &  Improvem't 
300  U  S  Reduction  &  Refining 


'     100 

3,889 

780 

100 


1,300 

3,. 560 

5,085 

700 

476,500 

237,100 

15,729 


Do     pref 
United  States  Rubber... 

Do     Istpref 

Do    2A  pref 

United  States  Steel 

Do     pref 

(iUtah  Copper. ..Par  $10 


4,220i Virginia-Carolina  Chem.. 


1,400 
1,200 


3,076 


Do    pref 
Virginia  Iron  Coal  &  Coke 
ells  Fargo  &  Co 
estern  Union  Teleg 


Virgil 

TT  e 


S16,  Westlngh'seEl&Mfg  assen 


Do     1st  pref. 


17  Sep  2S 
2?     Oct  17 

Sis  Oct  y 
i£i2  0ct  n 

GlsOct  16 
15     Oct  18 

9I4  Oct  12 
13  Oct  15 
3OI2  Aug  23 

150     Aug  14 

4     AuglC 

15     Oct  18 

441"  Oct  US 

13l2  0ct  IS 

S25sAug30 

978  Oct  H 

73     Mch   ; 

3i4  0ct  11 

42     Oct  1^ 

27l4  0ct  14 

53  Oct  12 
27  Mcu2ii 
82     Oct     I 

180     Aug  i« 

3-34  Aug20 

2'sOct  17 

111"  Oct  14 

26     Oct  18 

7     Aug26 

17     Aug  26 

44l9  0ct  IS 

90     Oct  11 

21"  J'nelu 

17l4  0ct  10 

SO     Oct  11 

OlUOct  18 

8134  Oct  18 

17o     Oct  13 

§75     Oct  11 

5I9  Maj  -2 

26     Oct  14 

1011- Oct  IS 

1157ijSep     . 

lOU  Oct  IS 
70  Oct  17 
1518  Oct  18 
78     Oct  18 

$2ol8  0ct  18 

54  Oct  16 
997s  Sep  26 
10  Mayi  1 
31  Aum4 
1338  Oct  12 
73  Oct  14 
15  Oct  11 
1678  Oct  IS 
84     Oct  18 

9l2  0ct  17 

5612  Oct  17 

41     Aug20 

8212  Oct  lU 

68     Oct  18 

10918  Oct  l** 

73     Oct  IV 

4l2  0ct    9 

1134  Oct    9 

10     Oct  10 

Oct  12 

Oct  11 

Oct  17 

Oct  14 

_     .Oct  IS 

551"  Oct  18 

661"  Oct  17 

106l2Oct  18 

8  Oct  18 
§78     Oct  10 

35  Oct  IS 
86  Oct  18 
$534  Oct  17 
93  Oct  17 
60  Aug  17 
207s  Oct  IS 
79  Oct  17 
734  Aug  19 
45  Oct  18 
ISI4  Oct  14 
6758  Oct  14 
148  Oct  18 
27  Oct  18 
75  Oct  18 
1534  Oct  18 
63  Oct  18 
32I4  Oct  lo 
S3  Oct  18 
130  Mch26 
SIS  Oct  18 
57  Oct  12 
4l8  Oct  9 
60  Oct  18 
19  Oct  12 
6434  Oct  17 
81  Oct  15 
41     Oct  16 

9  Oct  9 
23I8  Oct  18 
17  Oct  16 
75  Oct  17 
49l4  0ct  17 
22  Oct  17 
811s  Oct  IS 

$1412  Oct  18 
16  Oct  16 
8634  Oct  15 
40     Oct  14 

250  May  7 
65     Oct  18 

108  Oct  14 
§145     Apr  26 


62  Jan  7 
71isJan  7 
18i9.lan  ^ 
381"  Jan  7 
163,.  Jan  ', 
3734  Jan  ; 
2 13.,  Jan  10 
2.57s  Jan  12 
SluJan    7 


66 
38 
15 
63 

543. 


liame  ^oT  I'retioitt 
Year  (1906). 


Lowest. 


5330     J'ne20 

167s  Jan    .' 

433,  Jan    ;■, 

1217s  Jan    5 

253s  Jan    8 

95     Feb  20 

231"  Jan    7 

80    Jan  21 

7i"Apr  11 

C01"Apr  10 

4514  Jan  M 

103    Jan  V2 

3619  J'ly  27 

90    Jan  21 

247    Ja-n    6 

8i4Jan  11 

CijJau  K, 

301,  Jan    7 

88  "Jan    2 

19I4  Jan  10 

36    Jan    7 

753,  Feb  15 

llli.,Jan  21 

§71,  Apr   :/ 

40  "Feb  21 

OSi^Jan    V 

a:155    Jan    7 

11738  Jan    7 

203    Jan  l*-' 

102     J'ii«=   7 

103,,  Jan    5 

471,  Jan    7 

137i2Febi3 

131     Jail     2 

133     Jan    4 

9834  Jan    5 

■jdUJ&n    7 

1027s  Jan    6 

30234  Feb  Iti 

S'jis  Mayi3 

125    May  1 

141, Jan    4 

49lj  Jan    3 

40  Feb  13 

102  Feb  s 
^773  Jan  is 
2s3«Apr    h 

I40I4  Mch   1 

2434  Jau  22 

88    Jan  2S 

Feb  13 

Jan  itj 

Jan  14 

Jan  22 

._    Feb  13 

773  May  2 

24     Apr  26 

ISigJan    7 

81    Feb  11 

6O34  Jan  16 

41  Jan  7 
81  Jan  14 
75I4  Jan  24 
71  Jan  24 
seuJan  15 

1173gMch  6 
1533  Jan  5 
87  Feb  15 
76i4Jan 

103  Jan  _ 
$2034  Apr  18 
1411,  Jan    7 

8934  Jan  4 
4li,Jan  5 
QS&s  Jan  4 
1073  Jan  15 
fiOos  Jan  4 
57  Jan  10 
9973  Jan  24 

1811s  Jan  8 
571,  Jan  10 
09I"  Feb  15 
41 "Jan    7 

100  Jan  7 
7734  Jan    7 

107  Jan  11 
162  Jan  4 
$5312  Mch   1 

85     Jan  17 

8i8  Jan  15 

61     Jan    7 

491,  Jan    5 

89  "Jan  15 

ill7     Jan    9 

901"  Jan    4 

30l4Jan  28 

68    Jan    7 

521 9  Feb  16 

1097s  Jan    7 

78I3  Jan    7 

,r,03g  Jan    7 

10734  Jan    7 

S39i"Mch  4 

3938  Jan    7 

108  Jan  9 
Jan  22 
J'ne  3 
Jan  10 
Jan  2 
Mav23 


.'0  Apr 
55  Apr 
18  Dec 
361"  Dec 
16  Apr 
30  Ma\ 
2II4  Oct 
23  M::\ 
44     J'ly 

i240  J'nc 
16  J'ly 
40  Sei' 
923s  J'ly 
20  J  'ly 
90  Dec 
201"iMa\ 
8278  Oct 


78 
163 

97 
163 
162 


3234  J'ly 
9812  J'ly 

28  Ma; 
90     Dee 

215  Apr 
77s  May 
5'2Nov 
24  No\ 
35i4Jan 
16.34  Dec 
35  Dec 
533.  Mar 

1081"  Dec 


92I4  Dec 
13812  May 
112  Dec 
200  J'ly 
100  Dec 
9.34  Nov 

40  May 
127I9  Mas 
12SI9  Dec 
130 

96 

28 
101 


■  J'ly 

J'ly 

No\ 

--_    J'ly 

22312  May 

i05l9  Nov 

1314  J'ly 

40  Api- 
3334  Dec 
98-34  Dec 
401s  May 
17  May 
130.5s  Apr 

I8I4  J'ly 

741,  May 


fJ  umrsi. 

t'S  Jan 
931- Jan 
261"  Jan 
63.5,<  Feb- 
21.34  Feb 
481"  Feb 
29i9Feb 
33  Jan 
64    Jan 

;300     Aug- 
27-3hJan 
67    Jan 

llsUFeb 
34 's  Jan 

102  Jan 
35  Jan 
89i"*Ian 


51 

138 

91 

1156 


"Jan 
Jan 
J'ly 
Dec 


47I"  Jan 

105  'Jan 

44I4  Jan 

95    Jan 

272     Aue 

1  i.3j  Jan 

10    Jan 

43    Jan 

9473  Sep 

29 '4  Jan 

537s  Jan 

781"  Jan 

I20I4  Jan 

""161-34  Jan" 

174    Jan 

130    Jan 

220    Jan 

107    Jan 

15I4  Jan 

53I4  Jan 

157    Jan 

140    Jan 

14453    Jan 

109    Jan 

48    Jan 

110.38  Jan 

300    Feb 

"178    Jan 

2184  Apr 

70     May 

4973  Jan 

10719  Jaa 

8353  Jan 

3014  Nov 

IsiSjJan 

28    Apr 

8334  Apr 

745s  Sep 

199    Jan 

11278  Jan 

184     Oct 


16l2Sep 
80  Dec 
48  Sep 
28  Jan 
Ta    Jan 


62     May 

113i2Jan 

12     May 

82     Sep 

66     May 

100i4J'nc 


26I4  Jan 
90     Jan 
195    Jan 
60     May 
92     May 


791 2  Dec 

118l2  0ct 

181"  Jan 

88l9Mcl» 

9533  Jan 

10614  Jan 


133    J'ly 

8712  ^'OV 
2884  J'ne 

88    J'ly 

I3I4  May 
50    J'ly 

43  May 
95     May 

180     Dec 

44  May 
97-34  J'ly 
22I4  Alay 
91  May 
68I2  J'ly 

10414  Oct 
129    Jan 


97 

300 

85 

154 

5160 


60     May 

5I2  Sep 

52     Oct 

43I9  May 

83I4  Dec 

109     Mav 

75     Aug 

24     Mch 

60     Mch 

38    J'ly 

T10434  J'ly 

75    May 

325s  J'ly 

9834  J'ly 


163-34  Jan 

ir)7    Jan 

SlijJan 

103    Jan 

I8I3  Nov 
621"  Jan 
645J  Jan 

105    Feb 

270     Nov 
6234  Jan 

107    Jan 
41-34  Dec 

1101,  Jan 
971^  Jan 

113  "Apr 
♦166     Nov 


88     Oct 

15I4  Jan 

84  Jaa 

53    Jaa 

9678  Jan 

138I2    Jan 

94I2  Jan 

4058  J'ne 

84    J'ns 

59I9  Oct 

1115    Jan 

l87l2Jan 

5OI4  Oct 

llSi^Jan 


31  J'ly 

104  J'ly 

38  May 

233  Mch 

18334  Dec 

148  -Aug 

162  Nov 


68  Jan 
1171,  Jan 

93  "  Deo 
305     Oct 

94I4  Jan 
176  Jan 
188    Jan 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS. 


Banks. 

Bid 

Ask 

Union  Exc  1 
U  S  Exchli. 
WashH'htsT 
West  SldeTl. 
Yorkviile  1]. 

210 

1221" 

230 

600 

400 

220 
I32I2 

425"" 

Brooklyn. 

Borough  11.. 
Broadw.ay'H. 
Brookl>n  .. 

170 

460 
115 



Banks. 

Bid 

Ask 

Brooklyn. 

First  

370 

390 

Home  B'nkli 

226 

270 

Manufactrs' 

400 

_ 

Mechanics'  TI 

300 

326 

Moritauk 

100 

Nassau     

240 

270 

Nat  City... 

300 

310 

North  Side  1 
ProspectPkT 

3.30 

370 

160 

,_ 

Termina!..! 

140 

]5"5 

Trust  Cos.' 

N  YCitV. 

Astor 

Bankers'  Tr 
Bowl'g  Gr'n 
BroadwayTr 
Carnegie 
Central  Tr'st 
iColumbia  .. 
Commercial 
Commonw'h 

Empire 

KqultalileTr 
Farm  Lo&T 


Bid 

Ask 

326 

360 

__       _ 

470 

400 

420 

145 

155 

190 

200 

1700 

1725 

200 

207 

200 

210 

100 

125 

340 

360 

375 

400 

1180 

1200 

Trust  Go's. 

Fidelity 

Fifth  Av  Tr 

Fulton 

Guaranty  Tr 
Guardian  Tr 

Hudson    

Knick'b'ker 

LawTI&Tr. 

Lincoln  Tr. 

Manhattan 

Mercantile. 

Metropolit'n 

Morton  Tr'st 


Bid 

Ask 

200 

215 

. 

650 

276 

315 

475 

500 

210 

220 

85 

95 

1100 

1200 

230 

260 

305 

315 

430 

TS50 

. 

500 

576 

650 

700 

Trust  Co's 

Mutual 

Mut  AHi'nee 
NYLife&Tr 
NewYork  Tr 
Standard  Tr 
Title  Gu&Tr 
Tr  Co  of  Am 
Union  Trust 
USMtg&Tr 
Unit  States. 
VanN'denTr 
Washington 
Windsor 


Bid 

Ask 

115 

123 

180 

195 

975 

1000 

600 

630 

400 

4"26' 

430 

650 

663 

1250 

1300 

410 

423 

1125 

1176 

340 

t405 



185 

200 

Trust  Co's. 

Bid 

Brooklyn. 

Brookivn  Tr 

420 

Citizens'  ... 

130 

Flatbush    .. 

230 

Franklin  ... 

300 

Hamilton  .. 

300 

liome 



Jenkins 

200 

Kings  Co... 

460 

LIslL&Tr.. 

290 

Nassau 

230 

People's 



Williamsb'g 

210 

Ask 


140 

275 
325 
320 
150 

4"7'5" 

310 

260 

325 

:'25 


■"Bid  and  asked  prices:  no  sales  on  this  day.    ^  Less  than  100  shares.    tEx-rlghts.    ONew  stock.  cEx-dividend  andrights.  ctNow  quoted  dollars  pershar»» 
fSale  at  Stock  Exchange  or  at  auction  this  week.     sTrust  Go.  certificates.  llBanks  marked  with  a  paragraph  CU)  are  State  banks. 


New  York  Stock  Excliausje— Boad  Record,  Friday,  Weekly  and  Yearly 


oj;t;iJt'viN<j    i''<u)i{    i»A4.;es 


S.  Y.  STOCK  EXOHA.NOK 
Wkk.k  Enmuno  Oct  18 


I,,     ^,     W(l\  t't'lltlliMIl 

U  a  'is  ootisol  retn.stereil.<ny;li 

U  ij  "is  ooiisiil  coupon <il'.>3i' 

U  b  OS  lein.steroil /cliM.' 

U  S  ;!s  ooLipoii tolUlf- 

U  te  ;-i.s  r*?^' small  t)Oii(ls../f  r.U> 
U  S  ;s.s  con  Hiiiall  boinlB-.fclDl.^ 

U  s  4s  roi;istereit IH'^-'' 

IJ  S  4SC<)IIl'011 1 '■•'-'." 

U  SP;(nO>n  10-;iO  yr  is.lcf.-S' 

I'lnhKiiirn*   lNl:miN    Is.  I '.•  1  4-:-i4 

Pnl)\vk-<  aiid  inipro--  4sllK!:" 

I'ub  wks  ami  iiiii)  reg...H.i3' 

l<nr<M-!M    <^ovt"riii!iciU 

Inipcn.nl  Japanese  Ciovernm'i 

X  ui.iii  4  ''js  ells  lull  iMl.lil^i 

■.'(I  series  4H;s  ctls  lull  imul 

£  ioiiu  4s  ctts  lull  paid..  I'.iSl 

aoimbol  V  uba  ;"'8  exlou  (tobi.. 

U    S   III    .Mexico  s  1  f;  OS  Ol    ISHV 

Gold  4s  ot  iy()4 iyr)4 

State  and  City  Securities 

Aiiii);iMiii  caiT  I  mill  4s miJi 

Uist  ol  (..'oiunilua  3*(i58 I'.lli'l 

l/onisiaiia  new  constd  4s..llM'l 
N  Y  City— T'  miiorary  re:eipts 

for  4  v  Corji  Stock. 1907 

tor  4  Vo  aaso^siiit  bonils.-'l7 
Norili  Oaroiiiia  coiisoi  4a.ii)li 

(js liM',' 

So  Carolina  4 HiS  20-40 l'J;->.' 

'IVim  now  sctlhMiieut  :^s..l9l:' 
Virxiiiia  tuua<lout2-3s...l'jyj 

t)s  dolerreil  Brown  Bros  ctls. 

tCiiili'onit 

Alabama  Cent    .See  So  Ky 
laba  .UkU  .see  At.  Coast  l.,ici 
Albiuiy  ifc  >iiis(i    ieeliol&Hui 
Alict!lie,i;y  V'aUcy  .-lesPunn  111 
Alien  i.^  West     lieu  BuU  K  <fc  i 

Ann  Arbor  1st  s  4s /(lyO.^ 

Alcli  i  ifc  S  l!f— Geu  K  48.1ll!t.') 

lieeistered IHSt.'i 

Artjusliuenl  s;  48 /il9U;i 

Bofristered /tlUU;. 

Staini)i-(l /tlillifi 

Conv  .n  4h lli.'iO 

10-yeai  conv  s  Os 1:'1T 

uebtfolures  4s  Series  iMUO^" 

series  ti iitO'. 

Series  H lnio 

Series  I liU] 

Series  K KUa 

East  Okla  Div  1st  ir  4s. .1928 

Atl  Knoi  .t  X     Nee  L  <&  N 

Atlantic  Coast  1st  ft  4s./i.lP5'J 

Cliai'ies  Jc  Sav  Ist  g  78..19;iij 

Sav  b'&  W  lstK0ld6s..iy34 

Ist  Kold  OS 1934 

Ala  Mid  Ist  KU  gold  Os  ..1928 
Brunstfe  W  l8tgUK48  ..193.'^ 

L<teN  coll  ,n  48 oiyu2 

SU  SpOcaitU  gUK4s  ..1918 
Atlantic  <Si  Uauv  liee  Soulli  Ky 
Austin  &  JM  W    .See  Sou  Pacili< 

Bait  &  Oliio  prior  1  g  3 128.192:/ 
Keatislereil /i,192i 

Gold  48 /iiy48 

Regisiered /tl948 

Pitts  June  Ist  gold  Os...  1921.' 
PJun  Jfc  AllJiv  Istg3i.j8l92i 
P  L  E  ck  W  Va  Sysref  481941 
Soulliw  Div  Ist  g  3'28...192 

Heglstered /tiy2i 

Mouou  Kiv  isl  gu  g  58.-1919 
Cen  Oliio  U  Ist  cg4'28..iy3(. 
01  Lor  <fc  W  con  Ist  g  os  1933 
Ohio  Kiver  KK  1st  g  68.1936 

General  gold  6s 1937 

Pitts  Clev  dcTol  Istgbs  1922 
Pitts  <fii  West  1st  g  48.  ..1917 
Stat  Isl  Uy  1st  gug  4  "28  1943 
Bat  Creek  iV;  s   Hee  Mich  Cent 
Beeoii  Creek    Hee  N  Y  C  &  H 
Bellev  i&  Car    6'«e  Illinois Ceni 
Bklyn  ife  ilontauk    dee  Long  i 
Bruns  <fc  West   nee  Atl  Coast  1. 
Butlalo  H  V  &  Erie    nee  Erie 
Bullalo  U  &  P  K3U  g  5s.  ..1937 
A11&  West  Ist  g  43  gu.. 1998 

01  c&  ilali  Istgu  gos 1943 

Kocli  &  Pitts  Ist  g  Us. ..1921 

Consol  lat  g  Os 1922 

Buttaio  &  Soutliwes';  isec  Ern 
Bull  oc  Sus(|  Isl  ret  g  4s.rfl951 
Bur  C  li  &  N     .Se<;  C  K  1  &  P 

Clanailii  South  Ist  58 1908 
^2d  5s lill;; 

KegLBvered..... 1913 

Carb  &  Sliawu    i'ee  111  Cent 
Carolina  Cent    nee  Seab  Air  L 
Carthage  &  Ad    nee  N  Y  C  &  H 
Ced  K  laf  t  <fc  N    nee  liCH&^ 
Cen  Branch  Ity    ,See  .Mo  Pao 
Cent  ot  Ga  KK  1st  g  6a..pl945 

Consol  gold  53 194 

Kegistered 194 

iBl  prel  income  g  5s pl94o 

Stamped 

2ix  prei  income  g  63 pl94o 

Stamped 

3a  prei  iucumeir58 p\9i; 


Q-J 

M-1- 
y-E 
H-h- 
q-V 

q  N 

Q.S 


friclaii 
Oct  28 


Bid 
105 
105 

101 
102 


ASK 

Sale 
105  i-j 

103^^ 


10!  1-2 

121 

Sale 

122  1-,, 

124 

105 

lOG 

10S>2 

F-A  4  8 8 'a  Sale 
J.  J  )  87'4  Sale 
J -Jit   7J'4  Sale 


M-S 
J-D 

J-J 

b'-A 
J-J 

W!-N 

.u.-N 
J-J 
A-(i 
J-J 
J-J 
J-J 


tlOl      Sale 

91=8    92 
kese  a  re  pr 


Q-J 
.\-o 

.A.-0 

.\o\ 
.\o\ 
M-N 
Jl) 
J-l> 
F-A 
F-A 
KA 
FA 
FA 
Wl  S 

.M-S 
J-J 
A-U 
A-(J 
M-N 
J-J 
M-N 
J-J 


J-J 
y-J 
A-O 
y-J 
J  -J 
M-N 
M-N 
J-J 
y-J 
FA 
M-S 
A-O 
J-J) 
A-U 
A-O 
J-J 
J-D 


*  88 

b7     Sale 


F-A 
M-N 

-\I-N 
Oct 


Oct 

f>ct 


.  100 


lOS^BSale 
101  »•.,  sale 


92 
"ii' 


93' 


S414 

94=8 
U4  4) 
82 

Sale 
Sale 

"89'i 

101^8 

84 
Sale 
Sale 

*li»      

*102ia 

*105     

*  yo    

V  y  "a  Sale 

•  b8 


...    90^1 


96^4  Sale 
♦  as'a 


*    SSHl 

88  "-J  Sale 
85     Sale 


♦  loo's. 

98^4  . 

♦  lOT",  . 
Iu6     . 


107 


M-S 
A-O 

103     

J-J 

F-A 
J-D 

no5    

Hi's 

120 

J-J 

92>-j 

J-J 

M-S 
M-S 

100^8  Sale 
10114  Sale 

*ioo    

102     Sale 
'.'.'.'.'.'.  '79' 


65 


Week's 
Kanoe  or 
Lart~  Sale 


L010  Hi 
105  lOf 

10&''4  Oct 
102'.,  J' ly 
102'v  lOi 
107  J'lie 
1041.2  Oct 
121  12-. 

124'j  Oct  ' 
105  It  Oct  ' 
111     May' 


87=, 
86 '8 
7914 
100  i-j 
iUi« 

9114 


89 

87 '( 
80 
101 14 
90 'f 
92 


ices  0  n  the  L 

111  Mar'OS 
117>2J'ne-(K 
iy5i-jDec'04 

105-18     10()>-j 

101 12     102^V 

U:0i4--Vpr'07 

120     Mar'bV 

120      Mar'O) 

92 14  Oct '07 

9314  Muy'ir, 

25^2  Oct '07 


84 14       ^''"•1 
y4'-j        95 
94  94 

87  hi  H7  k 
80  Apr '07 
82  83  s 

89  Si  I'l 
UUSs  102 
101     J'ly'07 

98=8  Muy'O'i 

90  Feb'o; 

981^  .V<,v'U4 
94  Kov'lU; 
93     May'07 


it 


87 


132-8  Jan  '00 

112'''KJan'04 

114-'eNov'05 

99'-j  Mar'OO 

791-2        80 

94     J'ly  '07 


90  90  >t 

88  ~f,  Oct  '07 
9508        '-'7 
94     Sep  '07 
120      uci  'Oi 
84  84 

88  Hi       89 
S5  80S 

89  Oct  'U(i 
105'8Eeb'07 
109  Apr '06 
109=4  J'ne'07 
no  iMny'Oi 
llSi^Nov'oO 
119ii!.Mar'04 

8814'-  88 "^ 
lOU     Nov'04 


n3H:May'07 

103  i-i  Eeb'07 
J  03  Apr '97 
124  Apr'06 
118     J'ne'07 

92I4  Aug'07 

100  Vj     100^ 

101  lOUj 
100=4  Muj'07 


Mar'07 

1021'. 

Apr '00 

60 
May'07 
iv>     J'ne'07 
eOh  Aug'07 
50      J'ly'07 


116 

102 

113 

60 

88 

70 


3^ 


3  SI 

152 

02 

08 


:H4 

979 


1 
185 

1 

"10 
210 
121 


23 


12 


Jiange 

Since 

Januari/  J 

Lnnt     J/ia/i 

104  ig  105-% 
104  1b  I0t!i4 
li'2i4  102^1 
102      104 


121      130*1 
124^4  130^ 


86  943*. 
84 12  92 'e 
75 'e  >'^U 
98-14  103=4 
96  99 
9114  95 
0/  $u  to  £. 


in2'8  107=4 
101   103 
lOOij  loo  I) 
126  126 

"9i''.j  '90'" 

93I4  95=,i 
20   30 14 


8Tv. 

941-2 

93=4 

80 

86 

82 

88 14 

97 

99 

90 


91 
102  i^j 

10134 

92 'e 

86 

92^ 
1081) 
102 
101 

9S5t 

96 


91 
87 


93 

93' 


78  4  891-, 
94   94 


89  93 12 
88'8  92111 
91.1-2  102=8 
94  101 12 


84  90 
87   96 

85  90=4 


1U5'8  105'8 

ioy=4  ir3''8 


8814  94 


112  II8J2 
102  1031^ 


118  I23I5 

89=4  96«b 

99  Hi  102  ii; 
Oy  1051-.. 

100=4  100=4 


116  116 
1001^111 


00  90 

86  90 

70  76 

06  Hi  71=4 

50  65 


N.  Y.  STOCK  EXCHANGE 
WttKK    KNDINO    OCT    IS 


CeiitotGa  RU—rCo?i) 
3d  pref  income  g  os  stamped. 
Chult  I'lV  imr  moii  n  4s.l96l 
-Viae  Ji  .Nor  1)1  V  1st  g  58.1941; 

iJldl^dt  Atl  l>iv6s 1947 

Mobile  J)iv  Istgos 1946 

Ooii  JtKcfc  Botfiacol  ^'  5s  1937 
Cent  ol  ^;  J  gen'l  gold  5s. 1987 

Registered /il987 

Am  Dock  <fe  Imj)  pn  58..  1921 
Le  <fe  Hud  H  gen  gug  5s  1920 
Leh  &  Wilks  B  Coal  53..  1912 

Con  ext  guar  4128 ^1910 

N  Y  <fc  Long  Br  gen  g  4s  1941 
Cent  Paeitic  A<>«  So  Pacific  Co 
CentVermont  1st  gu  94s-el920 
Clias<febav  «««  Atl  Coa«t  Line 
dies  &  Ohio  g  Os  ser  A../ii908 

GoldOs alOll 

1st  coneol  g  58 1939 

Kegistered 19:>9 

General  gold  4Hj8 1992 

Registered 1992 

Craig  Valley  1st  g  58 1940 

K  <fe  2\.  Uiv  1st  con  g  48.. 1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  58..  1941 

Greenbrier  Jly  1st  gug  Is  '40 

Chic  <fe  All  UK  ret  g  3s. ..1949 

Uailway  Ist  lien  3H23...1950 

KegiHtertM.! 1950 

Ohlc  Burlrit  (.J— UenvD4s  1922 
III1UOI8  i)iv3Hjs 1949 

Registered 194  ti 

Gold  4s 1949 

Iowa  Div  sink  fund  5s.  .1919 

Sinking  fund  4« 1919 

Nebraska  Extension  48.1927 

KegisMired 1927 

Southwestern  Div  4s 1921 

Joint  boiuls  See  Great  North 

Debenture  os 1913 

Han  ife  StJos consol 6s. .1911 
Chic&  ElUref  &  imp  g  4s  1955 

1st  8  tear  lis 1907 

Isl  consol  g  Os 1934 

General  consol  1st  5s 1937 

RBi.'istere<'l 1937 

Chic  A;  ludC  Ky  1st  58.1936 
Chicago  &  Erie     .See  Erie 
Ghic  iucfe  JjOUisv  ret  Os... 1947 

iietuiidmg  gold  58 1 947 

LouievN  A. &  Oh  1st  Os. 1910 

Chic -Mil. fe  St  P  term  gSs   1914 

General  g  48  series  A..eiy89 

Registered el989 

General  g  3  Hjs  series  B.el989 

C'hicfc  LSuDivgSs 1921 

Clue  Aj  AloKiv  Div  68. ..1926 

Chic  &  Pac  Div  6s 1910 

Chic<fc  P  W  Ist  g  68 1921 

Dak  &  Gt  So  g  5s 1910 

ii'ar  &  Bouassu  g  63 1924 

Ha8t&  DDivl8t73 1910 

Ist  5s 1910 

I  &  D  Kxten  1st  7s 1908 

Lacrosse  &  D  Ist  58. ...1919 
Mineral  PointDiv58....iyiO 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  68 1909 

Wi8&  iVIinuDivg58....iy21 
MU<fcNol8tM  L0S....191O 

let  consol  Os 1913 

Chic  &  Nortliw  cons  7a 1915 

Extension  4s 1886-1926 

Registereil 1886-1920 

General  gold  3 H2S 1987 

Registered i)1987 

Sinking  lund  Os.  ..1879-1929 

Registered 1879-1929 

Sinking  tuud  5s. ..1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  lund  deb  58 1933 

Kegistered 1933 

North  Illinois  Ist  5s 1911 

Ott  C  F  &  St  Paul  Ist  5s  1909 
Winona  <fe  St  Pet  2d  78. .1907 
Mil  L  S  <fc  West  1st  g  Os  1921 

Ext  <fc  imp  8  fund  g  5s  1929 

Ashland  Div  1st  g  68..1925 

Mich  Div  1st  g  6s 1924 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s...l91 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Relunding  g  4s 1934 

Coil  trust  SeriesH  4s  ..  1910 

J  4s 1912 

M4S 1915 

N4s 191t 

0  4a 1917 

P4s 1918 

Chic  R  I  &  Pac  RR  4s. .200-. 

Res-'istered 200'. 

CoU  trust  gold  5a 1913 

Bur  Ced  R  &  Northern— 

Con  Ist  &  col  trg  5s. ..1934 
Registered 1934 

CR[F<fe  N\V  Ist  guns. 1921 

M  <fc  St  List  gug  7s. .1927 


J-l> 
J-J 
JJ 
J-J 
VI- .\ 
J-J 
y-J 
J-J 
J-J 
M-N 
Q-M 
M-S 

Q-F 

A-O 
A-O 
Wl-N 
M-N 
iVl-S 
M-S 

J-J 
J-J 
J-J 

\1-S 
M-M 
A-O 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
\  O 
flA-K 
«I-N 
M-S 

iVi-K 
■Vi-S 
J.J 
J-D 
A-O 
M-N 
.M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

y-J 
j^-j 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 

y-F 

F-A 
F-A 
.M-N 
l^-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
Wl-K 
M-N 
IVI-S 
M-S 
.\1-N 
iW-N 

F-2^ 

(VI-S 
J-J 

m-h 

J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
iVl-N 
Wl-N 
fifl-N 
,^-N 
iVl-N 
■M-N 
M  N 
M-S 

A-O 
A-O 
A-O 

j-dI 


^ice 
tYidaxi 

Oct  J  8 


did 


100 
91 

nil 


A  sic 

■     45'-. 

ib'i" 

loo 


95 

1-0 

117=8  iiyi-j 
1051a 

100  1r 

98=4 

98^4 


99Hj 

102      103 
llOHj 


90 


Sale 
"95" 


09      , 
02  Hi. 


yo-'a  . 


88 


98 '.J  Sale 

10318 

98=4  bale 
98     luO 


100  Hi  Sale 
104     

iofi-I 
120 

108 

92 
i27"' 

*105 

•'10814 

124 

10614 
101 

1031-1 

Saie 

iu5 
loo 
100 

88=4 

106=4  109 


*116     

103=4  106=8 


103      

lOiHi 
103     Salt 

100 
105 
104-''8  .  ... 


115   . 

95  . 

96  . 
91   . 

89 
107=8  , 


Wee/c's 
Range  or 
Last  Hale 


Low        Jitfj/i 

1:.      Ant:'07 

93     J'uoOO 

115H>.lJec'05 

115     Not'05 

llSSjAng'Ofi 

95     Oct  '07 

II910      119=8 

117-9     117'(, 

107     Aug'07 


98'4  Aug'07 
98^4        '•i8'4 


111 

116 

90 

104 

112 

95 

90 


A'o 


11 


100 


100=4    . 

ioi'i-j '. 
io'ou '. 


Sale 


100=6 

ys  ^i 
102 

U8 
100 

117      

117     

100      , 

115 

*n.3=6 

90  Hj  sale 
85=4  Sale 


85      , 

04%  Sale 


78  Hi  Sale 
♦107Hi 


*104 


88  May'07 

99Hj       99=4 
102     Oct  '0^ 
Oct '07 
J'ne'oo 

98 

May'OO 

Feb'Ot 

Sep'o-i 

J'ue'07 

II314  i<'eb'05 

99=4  Feb'06 

70     J'ly'07 

61  Hi       61  H. 

«01b  Mny'0& 

96=8  Oct  '07 

88=,,  oel  '07 

90     Sep  'Ol, 

98  Hi        98=4 

106     May'07 

98=4        98=4 

981-2        981-., 

101 14  Dec '00 

90  90 

100         100  H. 

105  H2  J'ly'07 

92     Apr'u7 

102  Sep  'OV 
126  Sep '07 
109  Oct '07 
ll8Hji'el)'06 
100     Oct '07 

11.9         119 

108  Hi  Sep  '07 
1021*,  Oct  '07 

100  101 

101  101 

104  H;  Oct '00 

89  J'ly '07 
115-4  Ocl  'Do 

109  Aug'O/ 
lOi  2Vug'07 
IO0I2  100  Hi 
100  J'ue'OV 
137  V  J'ly '99 

105  Hi  J'ly '07 
loo  1-2  J'ly '07 
182  1-2  Apr'06 
lo0'-2  J'ly '07 
101 14  Sep  '07 
102=8  103 
102 '«  Aug  07 
lUO  Aug'07 
lOO'b  Feb'Oi 
11/7  J'ut'O'i 
HO     Oct '07 

98=4  Sep  '07 

97      Sep  '',17 

92  Hi  Oct  '07 

95      Feb'O? 

1U7     J'iie'07 

IO6I4  J'ue'07 

10 11-2  Oct  '.■7 

107'2J'ne'06 

100=1       100=4 

9914  J'ne'07 

104  Sep  07 

103  J'ut'o7 
llOHiSep'07 

117  Feu'ub 

105  14  Dec'Oa 
lOO-is  May'07 
100 '8  Aug'07 

118  118 

113  Hi  May'07 
142  Hi  Feb '02 
128  Hi  Feb '00 
109      Sep  '03 

114  J'ly'07 
116  Hi  Mar'07 

90  '.MjH; 
92  Sop  '07 
85 14  ^ii'-i 
97     J'ly'04 

92  Hi  Nov'>)6 
90 14  Jan  '07 

93  May'Ol 
90=4  Feb '07 
84     .4.ug'07 

6  4 ''8  ^^■'■1 
79     Deo '05 

73Hj     au 

108  Hi  Sep '07 
120HjMar'03 
111      Nov'05 


11 


4-. 


174 
"20 


^ange 

Si)ice 

Jan-iiary  1 


Low    Hxgl^ 
45        60 


95      108 
11914  i.Oi-* 
117=8  126 
100-,  111 


98=4  1 00  Hi 
97I4IOI 


85       89^8. 

99  Hi  105 

102      107 
109     116 


96     105=4 


91'alOOHi 
90        y2i» 


75->4    80 
GlHi    76=» 


96\100H» 
87=8    92 Hj 


97 14  103 

106      106 

98\  104 

98  Hi  102 


90       90 

99     104 
105  Hj  109 

92        92 
too  Hi  103 
125 1-2  12814 
iOSHill7H» 

IOG"  il3"i4 

119  126H» 

107  lll'a 

Hi2  105 

loo  I06I4 

100  107 


109  I1314 

104  105''8 

100  112 

106  106=4 


105  Hi  109 
lOOi-ilOO's 


88  = 


93=4 


1061-2 

IOII4 

102 

10218 

100 

106"8 

107 

Wo 

98=4 

97 

92  Hi 

^5 
100 
10014 
104  Hi 


108 14 
103 

105=4 

104 

110=4 

107 

lUi« 

121 

102 

101 

9S 

95 
107 
108>4 
107 


100       102=9 
98     101 
104     107 
l(r3      103 
110Hill4=4 


IUOI4  102% 
100 -6  101 '» 
LIS  123=4 
113     llSHi 


114     117HJ 

1101-2  liOH) 

94      100  H» 

92        99=4 

85 '4    91=4 


9914    90  H> 


90=4     90  '4 
84        90 
64 14    ''7 

■■;8^'la=« 

108  Hi  119 


lUl.SCKI.l-A.SKOIJS    itO.sO.* — <Jontinu<!<l  on  Next  I' 


iiKC. 


Street  Unilway 

Brooklyn  Rap  Tr  g  58 1945 

1st  reluud  conv  g  4s 2002 

BkCity  Istoon  5s. 1910.1941 
Bk  Q  Co  Jfc  S  con  gu  g  5a. 1941 
Bklyn  Uu  El  Ist  g  4-5s.l95o 

Stamped  uuar  4--TS 1950 

Kings  Co  Kl  Ist  g  43 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  48 1951 

Conn  Ky.V;  L  Isttfc  rotg4  Hi8'5] 

Stauiiied  i:uar4i28 1951 

Deu  con  I'r  Co  Ist  g  5s.. .1933 
Det  United  1st  con  g  4)23.193'. 
Havana  Klec  consol  g  53.1952 

Inter-Met  coll  4  His 1950 

Internat 'J'MC  coU  tr  48. .1949 
ixmiH  Ky  Co  Istcon  !r5s..l93i 
Manila  Kloo  lst<fc  ooll  5s.  1953 


A-O 
J-J 
J-J 

iVI-K 
F-A 
F-A 
K-A 
K-A 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
J-J 
J-J 
M-S 


95Ha    "SinH 

72=4  Sale 

101     


9SH; 


80 


80 


96S4    98  H( 


82 

Kb"  Sole 


95Hj       95Hi 

72=4  74I4 
101  lOlie 
98HiSep'07 
98  Oct  '07 
98  Sep  '07 
87  Feb '07 
80  Sep  '07 
8.1  Sep '07 
98H!Mav'07 
97=4  Sep  '07 
95  J'ne'OO 
85  Aug'07 
80Hi  J'ne'ii? 
58  60=j 

13914  J'ly'07 
109     .Vlar'98 
98     May'OO 


273 


95 'a  107 

72=4      9.38 

1001-^10314 

98  H)  101  H' 
98      108 


104 
«V        89 
80        88H1 
79       86 
y8H2l02i-j 
97=4    98-<, 


85  86  H' 

^OHJ  93 

53  82 

08  73 


S»ti-eet  KaiiM-ny 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Ret  g  4s 2002 

Bway<fc7th  Avlstog68l943 

Col  <Ji  yth  A V 1  St  gu  g  58. 1993 

Lex  A  V  ai  P  F 1  St  gu  g  OS  1993 

Third  Ave  KR  con  gu  4s  2000 

Third  Ave  Ky  1st  g  5s..  1937 

.M et 'vV  S  EUChic)  1  St  g 4s.  1938 

Mil  El  Ky  &  L  30-yr  g  5s.  1920 

.Vlinii  St  Kv  Istcon  s  5s..l9l9 

X  Orl  Ky  &  Lt  gen  4H2S  ..193j 

St  Jos  Ky  LtU  &  V  Istg  us '37 

81  Paul  Ciiy  Cab  con  g  53.1937 

Underground  (.f  Lou  5s...  1908 

Union  K!  (Clue)  Isl  g  5s. .194.') 

U  lilted  RRs  Sau  Fr  s  I  4s.  1927 

United  Kvs  St  L  1st  g  48.1934 

W  Chic  St.  40-3T  con  ir  5s.l936 


F 

a' 

A 

0 

J 

D 

M 

S 

M-Sl 

J 

J 

J 

J 

F 

A 

F 

A 

J 

J 

.r 

J 

M 

N 

J 

J 

.J 

-1) 

A 

-0 

A 

-0 

.; 

-J 

M-N 

* 

95 

♦ 

7  2  Hi 

100 

Saici 

102 

106 

105 

5  9  Hi 

105 

100 

95 

.     65 

70 
SO 


101  J'ly'07 
73  2\.ug'07 
100  1001-2 
103  Oct 'o7 
107  Hj  Aug'07 
f)8  01 H 

108=4  J'ly  '07 

93'u-)'iv'06 
109  J'ly'Oi. 
107  Hi  Eeb'06 

90  Hi  Sep  '06 
103 14  Oct '06 
llOHiNov'OO 

64I4  Sep'.)7 
lO'i     Jau'07 

72     Sep'o; 

79  79 

99     Dcc'97 


50 


100     108»4 

73  85 
100  H3 
103  113  >» 
l07HjH0 
68  89 
103-'<4  114  >« 


6II4    »4 
loo     100 
07       83 '4 
79       85 


•No  price  If  nday;  latest  price  this  week.    aDueJau     aDuoApr    eDueMay    //Duoj'ue    /iDuo  j'ly     <i;  i>uo  .^.-ag     oDuo  out      vttw-i'ti.rrv    i  Option  --^alo 


990 
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fVoi..  UCXXT, 


2f.  Y.  STOCK  EXCHANGE 
VV'KEK  Endijcg  Oct  18 


Chic  Rock  i  &  Vac— {Con) 
Clioo  Uk  &  O  gen  g  os  .ol91i' 

Coi>80l  uolil  OS 1952 

Keokd;  DtsM  1st  OS 192: 

Chic  ^t  i.  cfc  N  O    <Se<!  Ill  Ceut 

Chio  SI  L  &  Pius    bee  Peuu  (J< 

Chic  SI  P  M  <fe  O  con  Os... 19311 

Cons  6s  reduced  to  SHiS.lHSii 

Ch  St  i"&  Almn  1st  g 6s  191- 

Nor  Wiscousiu  Ist  6s...l9;ii 

St  P  <fc  t>  City  1st  g  6s.. .191V 

Chlcaso  Ter  Trans  g  43. ..194'. 

Coupon  ott 1 

Chioifc  West  Indg-eng689l9;-!j 

Consol  50  year  4s 195'. 

Chicai  W  -Uicu  !iee  PereMarq 
Choc  'J  &  GtUl  6e«  C  R  I  &  P 
CUi  H  &  U  '2d  Kold  4'i2S...19ST 
Oin  u  &  i  Ist  (Tu  e  OS.  ..1941 
C  Kind  &  Ft  W  J-^t  EU  4s  ii.'-H 
Cln  1  <fe  \V  1st  en  g  48.19o;s 
Ind  Dec  <fe  W  let  g  58. ..1935 

1st  guar  gold  5s 1935 

0  1  »l  £  <te  1  6e«  C  C  O  <fe  St  i- 
Oln  S  &  C  nee  C  C  C  St  b 
Olearheld  &  Mah  bee  B  R  <fc  P 
Clev  Cm  C  c&  St  1.  gen  ;;  4s  1993 

Cairo  JJlv  1st  gold  48 1931) 

Cln  W  <fc  il  DiVlstg48.199i 
El  1.  UiT  Ist  col  tr  g  4S..199U 

Registered 19; 

Spr  &  Col  Ulv  1st  g  4S..1940 
W  W  Vai  Ulv  Ist  g4s... 19411 
O  1  8t  L  <fe  C  consol  68..19'iii 

l8t  gold  4a fcl936 

Registered fcl93t 

Oln  tt  <fe  C!  con  let  g  5s.  .192!- 

ac  C<te  1  consolTs 1914 

Consolsiuk  tund7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ilid  Bl  <fc  W  let  pret  48.1940 
O  Ind  &  W  Ist  pt  5s...(tiy3h 
Peo  <&  blast  Isi  cou  4s. ..1941 

income  4a 199( 

Cler  <fc  Marietta    .s«e  Pen  u  Rii 
Olev  &  Pitts    nee  Penn  Co 

Col  Midland  Ist  g  4s 1947 

Colorado  <fc  Son  let  g4s...l9'Ji' 

Belund<fe  6xt4>«8 1935 

Colaui  &  ijreeuv    ^erf  So  Ry 
Coi  <te  riocK  Val    tiee  Hock  Va. 
Col  <fe  Toi    See  Hock  Vai 
Col  Conn  &  Term    tiee  N  &  W 
Conn  tfc  Pas  Rivs  Ist  g  48.194:i 

Dak&GtSo     6e«CM&8tP 
aUaa  <fe  Waco    See  M  K  <fe  i 
Del  Lack  &  Western  78.  ..1907 
Momscfc  lissex  Ist7s...l914 

let  consol  guar  78 .1915 

Registered 191:7 

Ist  ret  gug  31^ 20(11 

N  Y  Lack  &  W  1st  68.. .1921 

Construction  5s 1923 

Term  <fe  improve  48 1923 

Warren  1st  ret  gu  g  3  'as.2000 
Del  <fc  Hail  1st  Pa  Dlv  78.1917 

Registered 1917 

lO-yr  oonv  deb  48 191(> 

AIb&  susconv3H2S 194i> 

Rena  cfe  Saraloira  Ist  78. 1 92 1 
Del  Riv  RR  Bridge  iiee  Pa  RR 
Denv  <fe  R  Gr  lat  con  g  48.1936 

Consol  gold  4'2S 193i, 

Improvement  gold  58...192>- 
Bio  Gr  June  1st  gu  g  58.19311 

Bio  gr  So  1st  gold  48 194( 

Guaranteed 194ii 

Bio  Gr  West  1st  g  48 193ii 

Mge  and  col  trust  48A.1949 

Utah  Cent  let  gug  4s  al917 

Des  Moi  <fc  Ft  L>    nee  M  <&  st  L 

Dee  Moi  Un  Ry  Ist  g  58. .1917 

Det  &  Mack  let  lien  g  4s.  1995 

Gold  48 1995 

Detroit  Southern— 

Ohio  Son  Oiv  Ist  g  43. ..1941 
DTii<&  Iron  Range  Ist  OS. .1937 

Registered 1937 

2d  68 1916 

DnJ  Short  Line  See  Nor  Pac 
DtU  Ho  Shore  &  Atl  g  68. .1937 
L'  ast  of  M  in  u  see  St  P  M  <fe  il 
Xjaat  Ten  Va  <fe  Ga  See  So  Ry 
Elgin  Jol  &  tast  1st  g  68.1941 
Elm  Cort  &  Ho  See  Leh<fe  N  Y 
Ene  lat  ext  gold  48..... ...1947 

2d  ext  gold  58 1919 

8d  ext  gold  4^28 1923 

ith  ext  gold  68 19211 

Bth  ext  gold  48 192i« 

Ist  consol  gold  7s 192t 

Ist  consol  g  fund  7s 1920 

Erie  Ist  con  g  48  prior. .199t 

Registered 199b 

IBt  consol  gen  lien  g  48. .1996 

Registered 19yii 

Penn  coil  Ir  g  48 1951 

60-year  conv  4s  A 1953 

do  Series  B...1U53 

Bua  N  y&  Eriel8t78..191i 

Bun  <fe  S  W  gold  6s 190^ 

Ohlc  &  Erie  Ist  gold  58..  1982 
Clev  ifc  Mahoii  Val  g  6s.ln;i.- 

JeB  Hl^v  let  gu  g  58 al90l 

liOng  Dock  consol  g  68. .193." 
Coal  &  RR  Isi  cur  gu  6s. 192. 
Dock  <fc  Imp  Ist  car  6s. .1913 
Vf  Y  <b  Green  L  gu  g  58.1946 


J-J 
M-N 
A-O 


J-X> 
J  1) 
M  N 
J-J 
A-U 
J-J 

J.J 


J-J 

M-N 
J  J 
J-J 
J-J 


J-D 
JJ 
JJ 

M-N 
»i-fM 
.U-S 
J.J 
MS 

y-f 
y-F 
JJ 
j-u 

J-D 
J-J 
J-J 
A-0 

A-O 
Apr 


J-J 
F   A 

M-N 


A-O 


y.-s 

Wl-N 

j-i> 
j-i) 

J-D 

J  J 

FA 
.VI- N 
FA 
MS 
M-S 
J-D 
A  O 
,V1-N 

J   J 

J-J 


J 
J 
J 
J 
J 
A 
A-O 


J-ncf 
FYidav 
Oct  18 


We^iCs 
Bange  or 
Last  Sale 


M-N 
J-D 
J-D 

VI.  S 
A  O 
A-O 
J.J 

J-J 


.\fl-N 
.VI -S 

A  O 

J-D 

.'AS 

.Vl-S 

J-J 

J-J 

J-J 

J 

F 

A 

A 

J 

J 

M-a 

J  J 

A-O 
A-O 
■Vl-N 
J-J 

nfl-N 


Hui 


A.3k 


101 


Loxo  tiiQh 

109  Nov'OH 

111  Mny'OP 

101  Sep'O. 


126H). 


110!>4 


11138115 
92     


126>8Ocf07 

!)3      Dec'o3 

13 1  ^  Feb'O. 

129^4  Mar'04 

110     Oct '07 

97^4  Anr'i'T 

109  ki  May'OV 

11334      115 

97 'e  Apr '07 


lOls*. 


113 
102 


9654  Sale 
*92""  '.'."'. 


*88     ... 
lo4>4... 

97     ... 


llSHj. 


.  iQe^j 


95 

* 95 

88I4 

45     Sale 


62 

84»e  Saiv 
64 


118 
118 


llS-a. 
107     . 


119     123 


93     Sale 

»9>iMalo 

12ti     


93       94 


104 


*90»8, 


81 


.  IO219 


104 

•104 

*'9>a 

♦  1021s 

*9o 

120 

126 

94'u 

74 

Sale 

77 

83 

68 

Sale 

66 

Balb 

112 

108 

98», 

•ioe" 

Oct  '0(1 
J'ne'07 


83  Jan  '07 
104 ^i  Peb'07 
107  »2  Dec  02 


9614       97 

99»6  Jan'ii7 

95     Sep  '07 

92     Oct  '07 

91     Oct '07 

99^4  l<eb'05 

98     Sep  '06 

105     Jan '04 

98HSep'07 

9»>4       98^4 

109     J'ne'o7 

llSOg     lloSe 


127     J'ly'07 


104iaNov'01 


88 
45 


88 
45 


61  61 

84  84«8 

95     B'eb'07 


102i4May'0 
U7>s  Aug'o7 
117'.jSep'07 
127     J'ne'05 


ligi-j  119^2 
108  Oct  '07 
J'ly'07 
Feb '03 
Feb'06 
Aug'Ol 
9434 
90  "u 


97 
10'2 
133 
149 

93 

H9'o 


ISSiiDeCoe 

9334  933. 
lira's  Jan '0  7 
loo's  Feb '07 

109  Mar'05 
76  Dec '05 
8^  Jar '05 
90=8  Oct '07 
87»4  Feb'07 
97     Jan '02 

110  Sep '04 
92  Mar'o7 
89     Apr '07 

86     Oct  '06 

107     Aug'07 
112i-iFeb'06 


110     J'ly'07 


11034  J'n6'07 

107  Hi  Jan '06 
107sJ'ne'07 
i03i«May'07 
loa     J'ly'07 

100  J'ne'07 
126         125 
133     Feb'06 

94%       95 
9;i^Oct  '06 
74  75 

85WjFeb'0 
79     Oct  '07 
68  08 

66  66 

117><  J'ly'07 
104»8F<*b'06 
112         112 
1 1 6*2  Jan  '0.1 

101  Ang'07 
123         123 
118     Sep '06 
lo9'eOct  '05 
12m^Dec'06 


Ao 


11 


106 

27 


18 


21 


110  120-, 
9734  97-', 
97      IO9I4 

i09'>i  114 
97^8    98 


102     105  '4 


3        83 
li.4'iil05 


97  4.    99 
95        99  Vi 
109      lo^i 
115S118S 


Hangf 

Since 

Janiiary 


Low    High 

lOi" ibs" 

125     131 


1311,  131 14 


P5     102 
993s,    99»8 
i'6        98  ■■ 
93       983i 
91       97 


127     132 


88 
45 


95 

7234 


61  74I4 
8S<^  941*. 
96       95 


10im04i^ 
1171^117'-, 
121381213^ 


1191-!  1221, 

107      Ills 

97       97 


90  Hi  109  L4 
bTHzllO 


92  9734 
102  Is  10218 
10434  106  ■-. 


887e    95 
8734     8734 


92 
89 


92 
92  H. 


107     1U\ 


110     112 


uc*  11034 


107'^109 
103i8li'3>* 
108     108 
100      lOO'e 
125      12UH. 

'9i""99'2 


10 


74 

851a 

79 

68 

66 


88 
Sjiii 
9U.. 
1 03  3, 
87 


II6I2  12011; 


11012119 


IOOI4  101 
123      130 


N.  Y.  STOCK  EXCHANGE 
Week   Endino  Ocr  18 


Erie— r  Con) 
^  V  .-us  cfc  W  1st  ref  5s. 1937 

2d  pold  41-28 193" 

General  sold  5s 1940 

Temiiiral  1st  gold  5.S...1943 

Regis  .$5,000  each. ..194:; 

MidKRolNJ  ]stg6s.l91o 

Wilk  it  Ka  1st  gu  g5s. 1942 

':v&  lud  Istcon  gTig63..1926 

Erie  &  Pitts    See  Penn  Co 

Evans  <fe  1'  H  1st  cons  68.1921 

1st  general  gold  5s 194'J 

Mt  Vernon  Ist  gold  6s. .1923 
Suii  Co  Branch  1st  g  5s.  1930 
L^argo  &  So  See  Ch  M  <fe  St  P 
I  lint  &  Pere  M  fiee  Pere  Mar 
Ha  C  &  Penm  See  Sea  Air  Dine 
fort  St  U  D  Co  1st  g  412S.I94I 
Ft  W<fc  Den  C  1st  g  68.. ..1921 
Ft  W&  RioGr  Ist'g4s...l92^< 
(  '  ai  Har  <fc  S  A  See  So  Pac  Cd 
'  TalH<fcHofl8821st5s.]913 
Georgia  &  Ala  See  sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  6'ee  So  Ry 
Gtla  V  G  &  Nor  See  So  Pac  C<i 
Gouv  &  Oswegat  See  N  Y  Cem 
irand  RapcS;  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B&QcoU  tr4s  1921 

Registered. /i 1921 

Greenbrier  Ry    See  Ches  &  O 
Gail&sl  lstre(&tg58  i)1952 

Han  &  St  Jo    See  C  B  <fc  Q 
ousatonic  See  N  Y  N  H  &  H 
Hook  Val  1  St  consol  g  4 I2S.  1999 

Registered 1999 

C0I&  H  V  Istext  g4s..l94» 

Col  &  Tol  1st  ex  4s 195? 

Houst  E  &  W  Tex    See  So  Pac 
Houst&TexCen  See  So  Pac  Co 

Illinois  Central  1st  g  48. .1951 
Registered 1951 

Istgolu  312S 1951 

Registered 1951 

Extended  l8tg3H>s 1951 

Ist  gold  3ssterUng 1951 

Coll  lYusl  gold  48 1952 

Registered 1952 

L  N  O  &  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s....  1950 
IiOUisvDiv&Term  g3i2S.1963 

Midiile  Divreg5s 1921 

Omaha  Div  1st  g  38 1951 

Kt  Louis  Divc&term  g3s.l951 

Registered 1951 

Gold  31^8 1951 

Registered 1951 

.Spring  Div  1st  g  3I12S... 1951 
Western  Lines  let  g  4s. .1951 

Bellev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s. ..1932 
Chic  St  L  &  N  O  g  53.. .1961 

Registered 1951 

Gold  3128 1951 

Registered 1951 

Mempli  Div  let  g43...1951 

St  LSou  1st  gu  g'4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

lud  111  &  la  1st  g  4s 1950 

lnt&  Great  Nor  Ist  g  68. .1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  58..1938 

Gold  4s 1951 

Jeilerson  RR    See  Erie 

Kal  A  <fe  G  B    See  L  S  <fc  M  s 
an  &  Mich    See  Tol  &  O  0 
K  C  Ft  S  &  M     See  St  L  &  S  F 
KC&MR&B    SeeStL<feSF 
Ivan  C  &  Pacilic    See  M  K  &  i 
Kan  City  Sou  Ist  gold  38. .1950 

Registered 19o(' 

Kentucky  Cent    See  L<fe  N 
Keok  &  Des  Mo    See  C  R  I&P 
Knoxville  &  Oliio    See  So  Ry 
I    ake  Erie  <fe  Wist  g  6s..  1937 

1  J  2d  gold  63 1941 

North  Ohio  Ist  gu  g  5s. .1945 
L  Sho  &  Mich  S  See  N  Y^  Ceut 
Leh  Val  N  Y  Ist  gu  g4i23. 1940 

itegistered 194o 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leu  V  Ter  Ry  1st  gu  g  63.1941 

Registered 1941 

Leh  V  Coal  Co  let  gu  g  5s.  1933 
Leh  &  N  V  let  guar  g4s..l945 

Registered 194,' 

BIC&N  1st  pi  6s  1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  oi  N  J 
Leh  &  WUlcesb  See  Cent  of  N  J 
Loroy  <fc  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g5s./il931 

1st  conaol  gold  4s /i,1931 

General  gold  4s 193^ 

Ferry  gold  4128 1922 

Gold  4s 1932 

Unifled  gold  4a 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn&  Mont  1st  g  68. .1911 

Ist  6s 1911 

N  V  B&M  B Istcon  g53  1936 

N  Y  &  R  B  Ist  g  5s 1927 

NorShB  1st  con  ggu5sol932 
Louisiana  &  Ark  1st  g  5s.  1927 


A-O 


J-J 


iTlce 

Oct  IH 


tild,  A  su 

107 

•96       96  Hi 

97  li 

■■107     


101 


105     Salt) 

771a    78 


91     Sale 
•92i«...  ., 


98       98it2 


99     SalB 
98     


104 


'97 


99 


75 


110 


9812. 
95     . 


A 

0 

A 

0 

J 

J 

J 

J 

A-O 

J 

J 

J 

J 

IVI 

N 

A-O 

A-O 

J 

J 

.\i 

S 

.\1 

■s 

A 

-0 

A 

0 

11312 

94     Sale 

60       65 

102  is! 


68       681, 


102 


.110 


IO6I2. 


109 14. 


.108ifl 


9913. 


WeeK's 
Range  or 
La.st  Sate 


Low        Higli 
i08'-j  J'ly'o7 
100i4Dec'0u 
96  96 

llO^Ma\'07 


00  S,  Oct '07 
105'2Api'07 
116     Apr '06 

116  J'ne07 
100  Oct'O^ 
114  Apr '05 
106 14  Feb '00 


105     Mar'9^ 
1(!5        106 
78  la       78  H 

92 12        921s 


901a 

9218 


93 '8 

92  V 


99'8Sep'07 


99  99  v 

99  Oct  "07 
9S='4  Nov'oi: 
99     Apr'07 


04  J'ly'07 
I07'<c  Ap.-'o7 
911*  Sep '0^ 
95'iiJ'ly"OL 
99'v  J  ne'Oi, 
70  Oct  '04 
97 
May'.  I. 
Oct  '07 
May'07 
Jan  '1.7 
May'u7 
May'yi) 
78iaApr'06 
7834  Feb '07 


9? 
98 

97 

1023. 

89 

1  23 


82  12  Oct '0 
101  Is  Oct  '99 
100      Nov'OO 

9734  Aug'07 
122      Dec '05 

97     Mar'07 
II814  Apr'O 
11934  Mar'04 

9338May'04 


9812  Sep '07 
97     Mar'07 

93  "a  .May'07 
114     Sep '07 

94  94 
60     Oct'o. 

102=8      10258 
75  76 


68     Oct  '07 
63     Oct  '00 


112     Aug'O 
107     J'ue'07 
110     Apr'O 

1061s     1061a 
106     May'u 

95     Oct  '06 
1124  Aug'u 
109  4  Oct  '99 
loo         iOll 

9539  T'ne'o7 


109 


89 


83 


96 


92  Sale 
'102 

991a 

'1021a 


113^8  Jan '06 
105i4Jan'0 


110     Sep  '0' 


A'o 


161 

4 


26 


Range 

Since 
/ajiiiary  I 


Low    Hir/h, 
108     llOia 

96"  103"* 
llOSglloia 


I00'9l04=s 
.051210513. 


116     116 
100     106^8 


lO,-)     112' 
78       87 

921a  103 


89Vt    98U 
8B»8    yfiia 

98     1021a 


99     IO514 
99       99 


99       99 


104     104 

I0?38l0788 

9114  lOO^g 


97  10234 

98  98 
98      1034 
97        97 

10234  10234 
89        91 


7834    783, 


9734  102 


97        97 

ri8>4ii«'^4 


89  Sep '07 
102      Nov'O,. 

il^h  Oct  'Oi. 

84  Sep  'u7 
no    J'ue'04 

92  92 


99^4  Sep  '07 
110i4Nov'06 
105     Apr'O 
109     Nov'Ob 
102     Sep  '07 


9812  10010 

97        97 

93I2IOO 
111     1151a 


94 
60 


99=, 
79 


101     111 
73       86 


6713    73 


111     114 
10612  107^8 
110     llOig 

10434  107»4 
106     106 


II212II314 


100    11213 

95 ■'b    9634 


110     llii^ 


89       99 


84       9319 


92       99I9 


99341021a 


105     109>« 

ibo"  ibs'ii 


iVllSC!KLil.^hE«>lJ?i    U(>M>»— Coiitiiiueil  on  .>exl  fane. 


Cias  and  iilectric  l^iRlit 

Atlanta  G  L  Co  lelg  os...l947 
Bklyn  U  Gas  Ist  con  g  os.l94o 

Buttalo  Gas  Ist  g  53 1947 

Consol  Gas  conv  deb  6s 1909 

Detroit  City  Gasgos 1923 

Det  Gas  Co  con  1st  g  58. ..1918 
Ed  El  111  Bkn  See  K  Co  E  L  &  P 
Ed  E  ill  SeeN  Y  G  <fe  E  L  H  &  P 
Eq  G  LN  Y  Istcon  g  5s. .1932 
Gaa&  ElecBeri;  Coc  g58.1949 
Gtn  Electric  deb  <j  3ig8..1942 

10-yr  gdeb58(subscrip)  191 
Gr  Rdj.  G  1^  Co  let  g  58... 1916 
B»d8on  CO  Gas  1st  g  5s..  1949 
KauCity  iMo)  Gaslstg  5s  1922 
Kings  Co  El  L&  Pg  5s.. .1937 

Purchase  money  6s i997 

Kd  LI  11  Bkn  Istcon  g4s  1939 


J-D 
M-N 
A-O 
J-J 
J-J 
FA 


M-S 
J-D 
F  A 
J-D 
FA 
M.N 
A-O 
A-O 
A-O 
J-J 


102 12 

59  4    60 

104     Sai« 

97'*.... 


81 

1031a  Sale 


10114  . 


.118 
85 


101  Oct  '07 
60     Oct  '07 

I02I4  10434 
97  97 

100     Apr '07 


106     Feb '07 

61  la  Oct  '01 

86i2Apr'o7 

mi         106 '.J 

10734  Dee '00 

102     J'ly'07 

98     Dec'Oti 


1 16  "2  May'07 
931c  Mar'06 


177 
3 


315 


101  10718 
60       731.., 

I0214  L-'934 
97     loo 

100     100 


105     105 


80        87 

101>2ll0'4 


102      104 


116      117 


^inM  and  Electi'ic  Li^lit 

LaoGasLot8tLlstg5s.el919 

Bel  and  ext  1st  g  63 1934 

Milwaukee  Gas  L  Ist  4s..  1927 

NYGELH&Pg  5S...1948 

Purchase  money  g  48.  ..1949 

Ed  El  111  Isl  conv  g  5s. .1910 

let  consol  gold  6s 1995 

NY&QEIL&P  Istcon  go8l930 
N  Y  &  Rich  Gas  1st  g  5s.  1921 
Pat  &  Pas  G  &  E  con  g  5s.  1949 
Peo  Gas  &  C  1st  con  g  6s. 1943 

Refunding  gold  58 1947 

ChG-L<feCkelslgug5s  1937 

Con  G  Coof  Ch  1st  gug68.'3i; 

Mu  Fuel  Gas  letgu  g  5s.  1947 

Syracuse  Lighting  Ist  g  53. '5 1 

rreuton  G  &  El  Ist  g  58..1949 

Westchester  Lisht'g  g  58.1950 


Q-F 
A  O 
M-N 
J-D 
F-A 
Wi-S 
J- J 
F-A 
M-N 
M-S 
A-() 
.\1-S 
J-J 
J-D 
.M-N 
J-D 
M-S 
J-D 


101  >8  Sale 
100 

92 

95 

7834 

90H. 

96 

'9 ',134 
99 

98 

•96 


1011a     10134 

U)liaJ'ne'o7 

91  "a  Jan  '07 

95     Oct  'o7 

791s        79I2 

lOOif  Atig'07 

11314  J'ne'06 

;fo      Apr'O  I 

103      Kov'05 

10434  Nov'06 

:  16  Sr  J'ne'07 

100     Ang'O; 

100  J'ly'07 

101  la  May '07 
100     J'ne'07 


110     .Mav'05 
101  V)  Feb'07 


16 


100\4l05'« 
I00'2l02»a 
Oils  yiia 
941a  10313 
7  7  84'8 
99     101 


95       99 


116iell3»» 
lOO  103 19 
loO  106% 
I0CI2  108 
100  100 


lomio? 


.Mo  price  Friday;   latest  bidand  asked  this -week.  0  Da«i>o&    (>Daeif&b   (t  Dae  Apr  « Doe  May  /lUueJ'ly    /cDueAag  oiXaeOM   al>a«l>«o   «  Option  8ato' 


Oct.  19  1907.11 
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N.  Y.  STOCK  EXCHANaE 
Wkkk   Endin'i^  Oct  18 


Loiiiav  &  NasliT  Ren  g  68.1930 

Gi'l'l  5s 1937 

iJDified  poll!  4s IO411 

l;e!iistered 1940 

Siiili  tiiiiil  <jol<U;s 1910 

Coll  trust  eold  os 1931 

5-20- vr  col  tr  (teed  g  48.1923 
E  H  &  Nash  l.st  g  6s. ...1919 
LCin&  Lex  ir()ld4i2S... 1931 
N  O  dfc  M   1st  L'old  BS....1930 

N  O  <&  M  -id  ifold  Os 1930 

Pensacola  Div  gold  63.. .1920 

St  L  Uiv  1st  gold  6s 1921 

2d  gold  3s 198(1 

Atl  Knox  <fc  Nor  1st  g  581940 
Mender  Bdgelstsf  g6s.l931 
Kentucky  Cent  gold  4s. .  19S" 
L&N  &  M  &  M  l8t  g4  ^s  1945 
L&N-Houth  jM  |oint4B-1952 
N  Fla  <fe  »  Ist  gu  g  us.. .1937 
NcfeCBdgegengu  g4'-2Sl945 
Pens  &  Atl  1st  gu  g  GS..1921 
S  &  N  Ala  con  gu  g  53..  1930 
L&  Jett  HdgeCogug4s..l945 
L  N  A  cfe  Ch    A'ieeC  i&  h 

Mahon  Coal    SeahS&  M  S 
aniiattan  Ry  consol4s.l990 

Keiiistered 1990 

Metropol  El  1st  g  Os 1908 

McK'pl  <fe  B  V    See  N  Y  Ceut 
Metropolitan  El    See  Man  Ky 
Max  Ceut  oonsol  gold  4s. .1911 
Ist  consol  income  g  3s.(il939 
2d  cousol  income  g  3s..al939 

Bquip  &  coll  gold  os 1919 

Mexlnternatlstcou  g  48.197" 

Mex  North  1st  gold  Os 1910 

Micli  Cent    See  K  Y  Cent 
Mid  ol  N  J     See  Erie 
MU  1,  S  &  W    See  Chic  <fe  N  W 
Mil  &  North    See  CIi  M  &  St  P 
Minn  &  St  h  Ist  gold  78.. 1927 

Iowa  Ex  Istgold  78 1909 

Pacific  Ex  Istgold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  58 1934 

Istaud  refund  gold  4s. .1949 
Des  M  &  Ft  D  1st  gu  4s.. .'35 
Minn  <fe  St  L  gu  See  B  G  R  &  N 
MStP<&SSMcong4intgu'3K 
M  S  S  M  &  A  1st  g  4  int  gu  1920 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s ffi990 

1st  ext  gold  5s 1944 

l8t<fe  retund  4s 20(>4 

Gen  8  t   ihs ..1930 

St  L  Div  Isl  ret  g  4s.. ..2001 
Dal  &  Wa  1st  gu  g  5s.. .1940 
Kan  C  &  Pao  Ist  g  4s. ..1990 
Mo  K  &  E  1st  gu  g  5s.. .1942 

M  K  &  Ok  1st  gu  58 1942 

M  K  &  Tot  T  1st  gugos. 1942 
Sher  Sh  &  So  1st  gu  g  5s.  1943 
Tex  &  Okla  Ist  gu  g  5s. ..  1943 
Mo  Pacific  1st  con  g  6s  ...1920 
Trust  gold  5s  stamped. al917 

Registered al'jn 

1st  coll  gold  5s 192(1 

40-vear  sold  loan  4s 194." 

3d  78  extd  at  4% 1938 

Cent  Br  Ky  1st  gu  g  48.1919 

Cen  Branch  XJ  Pl8tg48.194w 

Leroy&CVALlstg58  1920 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..1931^ 

8t  L  Ir  M &  Sgen  cou  g  5sl931 

Gen  con  stamp  gtd  g  5s  193 1 

Uniiied  &  vet  gold  4s. .1929 

Eiy  &(*  Div  Ist  g  4s.. 193 

Verdi  V  I  &  W  Ist'g  5s. 1920 

Mob  J  &  K  Cist  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  6s. .1927 

let  extension  gold  6s../il927 

Generaa  gold  4s 193s 

Montgoni  Div  1st  g  53. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g  48 1931 

M  <fe  O  coll  4s    See  Southern 
Mohawk  &  M  al    See  N  Y  C  cfe  H 
Monongahela  Riv    See  B  &  o 
Mont  Cent    See  St  P  M  <&  M 
Morgan's  L,a  &  T    See  S  P  Co 
Morris  &  Essex  ;SeeDel  L.<fe  W 
"VI  ash  Chat  <fc  St  L  Ist  7s.l9l3 

i.^  Ist  consol  gold  5s 192)< 

Jasper  Branch  Ist  g  6s.. 1923 

McM  M  \V  &  Al  Ist  6s. .1917 

T&P  Branch  1st  6s. ...1917 

Nasli  Elor  &  Shef    See  h&  N 

Natof  Mex  prior  lien  4*128.1926 

Ist  consol  4s 1951 

New  U  &  D  SeeN  YN  H&U 
N  J  June  RR  -See  N  Y  Ceut 
New  &  Cin  Bdge  6eeLou<feN 
N  O  <fc  N  E  prior  lien  g  Os  »1915 
N  Y  Bkln  &  Man  Bch  See  L  I 
NY  Cent<fc  H  Rivg  3>as.l997 

Registered 1997 

Deben  g  4s 1934 

Iiake  Shore  coUg  3'23...199« 

Registered 199s 

Mich  Cent  coll  gS^s 1998 

Registered 1998 

Beech  Creek  Ist  gug  4a.  1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  Istg  3*28  61951 


J-D 
M-N 
J-J 
J.J 

A-O 
M-N 
A-O 
J.D 
M-N 
J-J 
J-J 
M-K 
M-S 
M-S 
J  D 
M-S 
J-J 
M-S 


/Yice 
Oct  18 


Bid  Ash 
117 

1 1 1      Salt 
95''4  Sait^ 


1U5 

iir»8 . 

■103ie. 


91 


,  124 


IVI-S 


A-O 
A-O 
J-J 


J    J 

J'ly 

J'ly 

AO 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
.\I-N 
(VI- S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A-O 
M-K 
MS 
J-D 
M-S 
M-N 
M-S 
M-S 
FA 
Wl-S 
M-N 
l-A 
JD 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
Wl-N 
iVl-S 

J-J 

J-D 
y-J 
M-S 
FA 
Q-F 
J-J 


J-J 
A-O 


A-O 

J-J 
J-J 
M-N 
FA 
FA 
F-A 
FA 
J.J 
J-J 
J-J 
A-O 


111^  , 


88 


,  107  i-j 


95 


101 


77        78^; 
13     Sale 
10  "a  Sale 


Wee/c's 
Raiiye  or 
Last  Sale 


Lew 

115 

111 

95»4 
101  If, 
107 
1 00 

90»4 

109 
125 'r 
122 '4 
10714 
117 

62^3 
116 
108 12 

93 
108 

88 

11312 


Sep  '07 
111 
96 
J'ly '06 
Dec  '05 
Atig'd? 
Oct  '07 
Miiy'OT 
Mar'Oo 
May'(l7 
Mar'OO 
Aug'llO 
May'07 
Aug'07 

J'ly 'DO 
Jan  '00 
Sep  '1)7 

j'lv'oe 

8S 
Mar'07 


a;'- 


112 

111 

97 


Jan  '07 
M:ay'ti7 
May'06 


9534  Oct  '07 
104  Apr '05 
101         101 


103  Si 

105 

98 

107 
83 
96 

99 

95 

81 

iOl 


Sale 

82 
Sale 
79'., 


102 
101 
99 14 

1  i'  -^ 
84^8 
81 

'92  "■ 

ioi" 

lis" 

98 

97 
"95  i^ 

^ale 
84 
97  "2 
92 

96'a 

106^4 

Salt 

"87  i^ 

81 

117     

102 1,2  Sale 

112     115 

1081a 

109     

109 14 

198     


77S>    81 


%%\  SaJe 

88     

93     Sale 
79       t<0 

79 

78'aSaic 

* 80 

* 99 


77 
13 
lOSa 


77 
15 
I0I2 


9068  J  "ly  01 

105     May'OO 


130  Mar'07 

105  Apr'07 

118  Jan'O: 
llSMMar'OS 

103  Aug'07 

86  Aug'07 

97  Apr '06 


98 
102 


J'ne'07 
J'ne'07 


95  gSK 

SO  8 1  '■4 

101  101 
79  79 
84'!4  Oct  '07 
f2     Oct '1(7 

104  >2  Jan '07 
9f)  ■.^  Apr'07 

10)  7g     IuV'h 

102  Aug'i)7 

101  lul 

105  Aug'07 
ion's  Oct '07 
116i4»ep  '07 

98  98 

1071,2  ffeb 'OH 

97  98 
«6     Aug'07 
97'sMay'07 
90     J'ne'i'7 
90     Sep  '07 

110      Miu-'05 

98  Aug'07 
116i«Mai'07 
It'OSi     107 
1091a  J'ne'07 

85     Oet  '07 

87  lu  8b  I4 
107i2Apr'0t. 

98  Dec '1)6 
ir/i^  ll?"-^ 
122     Dec'115 

83     Aug'07 

102  Ha      102  >ij 
92  Hz  Aug'06 

101     Nov'04 


112iisOct'07 

108 13      iO»i2 
llO^sMay'O 
II714  Mar'(*5 
113     J'ly '04 

89^4  J'ly '07 
80     Oct  '07 


83 

88 
93 
79 
77 
78  >o 


8834 

Sep  '07 
93 
79^2 
77 
781.V 


84^4  Jan 'i»7 
102  Feb'07 
102     Maj-'04 


27 


Kange 

'.<ince 

Januani  1 


Ia)iu    Huili 
il4i<in7 

108    \\r\ 

95      101  ■(. 


1 0.'.  1-.,  1 09 

9934    98 

112     113  "-J 


121     125 'e 


1:7      120 
621a    721^ 


93       9759 


80        92 
113^,11312 


112      112 

loasiii 


94  >2  lOO-'^s 


IOUI4  10312 


76       86 
13        273, 
10        21 


130     130 

105     105 
118     II8I2 


103     llOS 
87        94 


96        99 
102     102  If 


94 

SO 

lOO^i 

79 

82 

82 
U)4i2 

"5'-i 
!OiWj 
102 

97 

04 
100 !« 
1153s 

97  I2 


9334 
88 
105 
86 

87 
10415 

95  I2 
112 
10714 
106  H. 
105 
107 
120 
105 


97     105 
86        90 
97I1J    98 
90       9634 
90        9:ii2 

ya"  io  i"^ 
116     II714 

10012U4 

109  1-2  1 1014 
80  88if 
85   92  li 


117  124 


S3   94 
102 1^108  Hi 


11212  nS'^a 
108*2  116 

1161211612 


r8i4l02i4 

78  1q    87*2 


88 
88 
93 
79 
77 


94=8 
93 
99 
8812 

87 


78ia    ^7l4 

8434    84^4 

102      102 14 


N.  Y.  STOCK  EX(^HAN'(iE      Ct 

Wekk   E^■nIN<^  OCT    18  -Si 


N  YCentite  H  it — ((JonLinuedA 
Cart&  Ad  Istgn  g48...1981  J 
(Souvifc  Osvvelst  !iiig5s  1942|  J 


J 
A 

J 

J 

J 

M 

M 

Q-M 

J-J 

J-J 

MS 

NI-N 

J-D 

A-O 

AO 

J-J 

J-J 


M-N 
M-N 


Moll  <fc  Mai  1st  gu  L'  4s. .1991  M-S 
N'  J  Jun-J  K  «n  Ist  4s...l9Si;  F  A 
N  V  <fe  Harlem  g  3 '38. ..2000  iVl-.\ 
N  X  cfe  North  1st  g  5s. ..1927  A-O 
.V  Y  &  Vn  Isl  con  gu  g4s  1993  a-O 
Nor  &  Mont  Istgn  g  5a. 1916  A  O 
Pine  Creek  res;  !iuar6s.l932  j  o 
R  Wie;Oconlstext5s./il922  A-O 
Oswe  &  R  2d  gu  g  5s...el9ir,  K-a 
RWcfe(JTRlstgug5s.l91«  tVI-N 
Kutland  1st  con  a  4I2S..I94I  J  J 
Og&DChamlstgu4sgl94''  j.J 
Eut>CanadlstgUK4s.l949  J.J 
St  Lawifc  Adir  Istg5s.l99i;    j.j 

2d  -old  6s 199I-,  a-O 

Utica&  Blk  Rivgug48.1922  j.j 

Dake  Shore  gold  3128 1997  j  -D 

Registered 1997  j-D 

Debenture  g  4s 1928  M-S 

23-ye,Tr  g  -Is 1931  M-N 

KaA&y  Rlstguc58.193s  J-J 
Mahon  C'l  RR  1st  5s..  1934 
Pirts  <fe  L  Erie  2d  <_'  5s.(jl92s 
Pitta  McK  &  Y  1st  gn  6s. 1932 

2d  guar  6s 1934 

McKeescfe  B  V  IstgOs  lOl.H 
Mich  Cent  Ist  consol  6s. 1909 

OS 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  <fe  S  1st  g  312S 1951 

1st  g3i2S 1952 

Bat  C  &  Stur  1  St  gu  g  3s.  1989 
N  Y  Chic<&  St  L  l8t  g4s  1937 

Registered 1937 

West  Shore  Ist  48  gu... 2361 

Registered 2361 

X  Y  &  Green  w  Lake    See  Erie 
N  Y  <fc  Har    See  N  Y  C  &  Hud 
N  Y  Lack  &  W    See  D  L  &  W 
.M  Y  D  E  <&  W    See  Erie 
N  Y  <fc  Long  Br  Uee  Cent  of  N  J 
New  York  New  Hav  &  Hart^ 
Housatonic  R  con  g  5s..  1937 
N  H  &  Derby  con  cy  5s.l9l8 
N  Y  &  North    .S'ee  N  Y  C  &  H 
N  Y  O  <&  Wref  Istg4s..ffl992 

Regis  »,000  only ^1992 

N  Y  &  Put    »S'ee  N  Y  C  &  H 
N  Y  <fe  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  y  Tex  &  .M    See  So  Pao  Co 

Xorcfe  South  Ist  g5s 1941 

Nortcfe  West  gen  g  68 1931 

IiTiprovera't  &  ext  g  6s. .1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  Ist  con  g  4s. 1996 

Registered 1996 

Div'l  Istlcfe  gen  g4s...l944 
Pocah  O  &  C  joint  4s. .1941 

CC&Tl8tgug5s 1922 

Scio  V  &  N  E  1st  gu  g  48  19.S9 
North  Illinois    See  Chi  <&  N  W 
North  Ohio    See  L  Erie  &  VV 
Nor  Pac— Prior  lien  g  48..  1097 

Registered 1997 

General  lien  gold  3s a2(M7 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  L  Istgu  5s..  19 16 

C  B  &  Q  coll  tr  4s     -See  Gt  Nor 

St  P  &  N  P  gen  g  6s. ...1923 

Registered  certiflc's..l923 

St  Paul  &  Dul  Ist  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 
/  k  Ind  &  W    6'e«  C  C  C  &  St  L 
'  'hio  Riv  RR    See  Bait  &  O 
Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  NYC 
(J  C  F  &  St  P    See  C  <&  N  W 

Pac  Coast  Co  Istg  5s 194(i  J-D 
ac  of  Missouri  See  Mo  Pac 
Panama  1st  s  fund  g4i28.. 1917  A-O 
Penn  RR  1st  real  est  g  48. 1923  M-N 

Consol  gold  58 1919  MS 

Consol  gold  4s 1943  M-N 

Convertible  g  3 128 1912  M  N 

Convertible  g  3 128 1915  J-D 

AUeg  Val  gen  gu  g  4s. ..1942  M-S 
D  RRR<fe  Bgelstgu4sg.'36  F-A 
PhllaBal&  W  1st  g  48. .1943  M-N 
Sod  Bay  &  So  1st  g  5s. ..1924  J  j 
Sontfe  Lewis  Ist  g  48...  1936  J-J 
U  N  J  RR  <feCangen43.1944  Vi-S 
Penn  Co— Guar  Istg  4  128.1921  J-J 

Registered 1921  J-J 

Guar  3128  coll  trust  reg.1937  M-S 
Guar3i2SColl  tr  ser  B...1941  FA 
Tr  Co  certif's  gu  g  312S.1910  M-N 

GU312S  trctfsCJ 1942  J    D 

G     3i-2Strctt8D 1941  J   D 

Guar  16-25  y  ar  g  4s 1931  A-O 

CI  &  Mar  Ist  gu  g  412s. .1935  M-N 
CI  &  P  gen  gug4i2sser  A.'42  J-J 

Series  B 1942  A-O 

Series  C  3I2S 194S  M-N 

Series  D312S 195oIF-A 


/'rice 
trmau 
Oct  JS 


Bui  Ask 


9734 


10712. 


lOoSg  , 


90 


M-N 
M-N 
F-A 
A  0 
A  O 
A-O 
J-J 
J-D 
J-J 
M-N 


y  J 

Q-J 
Q-F 
(j-F 
J-D 

M-S 

F-A 

Q-F 
FA 
A  O 
J-D 

J-J 


10312 

9212 


91 
90 
88I2 

J^9-''8Sale 

110      

•108      

•103      

*120i2 

'II8I2 

mo    


10934 

'96"  '. 


11  eeK'f 
Hanye  or 
l.asi  Sail' 


Low        Hiqh 


97  I2  Mar'o 
105     >  KT  '() 
101  i-j  J'ly'OK 
110i2Mayo7 
IOII4  Uec' 


137  Nnv'97 
10612  106' 
103      Aug'O 


106  Is  Oct  ' 

94     May'07 

94     May'O' 

122     Jan '06 


103        103 

90  901- 

91  Oct '07 
89  90 
89%        SOS 


109         109 
107i2Nov'06 
139     Jan '03 


97 14 


100      100 S 

loo 


113     

9412    95 


*100 

12318 

1231a 

129 

92     Sale 

91 

86 

86\ 


92- 


98     Sale 


6834  Sale 

0518 

92'» 


115 


104     . 
99 13. 


109     114 


102     103 
104     


100     

93      hale 
88 12  Sale 

9512 

97  H) 


104 

104 

83 14 

82 14    87 12 
96 

82 14    87 

821^4 

......    96 


104  Deo'uO 
1 1 8 14  J'ly  '06 
119  J-iie'Ot; 
10034  Jan'O, 
lOliiaNov'OO 
94 '2  Dec '0(1 
92  I2  .May'07 


971^4  97 '4 
I0214  Mar'i'7 
y\m       10034 

99^3     lOos 


113     Oct '07 


.=>  => 


Ao 


124 


94  9434 

lOliaJ'ne'Oi. 


100        100 
I26I2  J'ne'07 
129     J'ue  u7 
127 14  Oct  '06 
92  92 

91  Sep  '0 
87  Oct  'o 
86  36 

109  I2  Fel)'05 

92  Sep '07 


98  99 

983^        yS3^ 

68  69 '. 

70     May'd-, 
9534  Jan  '0'; 


Uei-jSep'O? 
132  J'ly '99 
II714  J'ly'1'7 
100  100 
98 12  Oct  '06 
93  May'O 
li3%Muj'0 


103 


103 


10234  J'ly '07 

104         104 

llli2Sop'0J 

10(i     Aug'O. 

93  93  7f 

8838        89  ij. 

99     J'ne'u7 


107  Si  Oct  'Ol 
lU'.^     Jan '03 


llOioSep  '04 

104      Oct  '07 

1 33 'h  J'ly '07 

9OI2  J'ne'06 

84     May'./'; 

94     J'ly'>i7 

«9     Oct  '06 

9012  Mar'OG 

97 12  Jan '07 

110     Jan'Oi) 

108'4  Aug'03 


981a  Dec '05 
96     Jan  04 


haiifi' 

sttice 

iaminry  1 


how    Hkj/i 


97 12    971-2 


nolo  111 


IO6I2  1  14 
103      103 


94 

94 


95 


103 
90 
91 
89 
88 


103 
96 
94 
99  Vj 
9314 


109     109 


100  I4  1"034 

92i^'94'i^ 


971s  IoHSj 
02 14  1021.4 
991-^  105 
98I2IO3I4 


U3     113 
9     92     IOII4 


235 


100  100 
126  130 
i29      129 


92 
9L 
85 
85 


9934 
91 
96  ■« 
911^ 


92       99  la 


96     10214 
9'i     102 
65 '2    74I4 
70        71 
9534    9334 


11 6 12 12234 


II7I4  I1714 
100      10834 


11338  11334 


102     109 

10234  103 
lOi      104 


903^  100 14 
87  -2    95 
99        99 


101 
101 


107 
10534 


83        84 
93 '4    96 


97 1^    97  »9 


iVllSCELJ.  iMEOUS    BONUS— Continued  on  Next  Page 


Coal  and  Iron 

Col  F  &  I  Co  gen  s  t  g  58. .1943 

Convertible  deb  g  5s 1911 

Ool  Fuel  Co  gen  gold  6s.  1919 
Qr  Riv  Coal  di  C  I8tg6sl919 
Clearf  Bit  Coal  1st  8  f4s... 1940 
Collndulstife  coll  5s  gu..l934 
Contin'talC  Istsf  gii58g.l952 
Jett  &  Clear  C  <fe  I  Istg  5s. 1926 
Kan&  HC&Glst  sfg58.1951 
Pleas  Val  Coal  Ist  g  s  i  58.1928 

Sunday  Cneiv  Co  g  5s 1944 

Tenn  Coal  gen  5a 1951 

Tenn  Div  Istg  6s (il917 

Birm  Div  Istconsol  6s. .1917 

Cah  C  M  Co  1st  gu  g  63.1922 

DeBarCA  I  Co  gu  g  6s. 1910 

Valron  Coal&Colst  g  58.1949 

Victor  Fuel  1st  s  t  58 1953 


FA 

FA 
M-N 
A-O 
J-J 
FA 
FA 
J-D 
J-J 
J-J 
J.J 
J-J 
A  O 
J-J 
J-D 
FA 
M-8 
J-J 


47     Sale 


75 

8812 

101     Sale 
lOlHi 


101 
88 


86  Oct  '07 

87  Apr'07 
107  >2  Oct  '04 
l02»8Apr'06 

95     Apr '02 
47  49 

107%  Dec '04 
107  May'97 
105 12  Dec '06 
105  Oct '00 
Feb'07 
Oct '07 

101 

Oct  '07 

Dec '03 

Feb '07 

85  K 


78 
8^1 
101 
102 
102 
100 
86 


93  tj  Feb  '07 


419 


20 


85      lOOig 
87       87 


47       76I4 


78  7812 

86  96 

100  106<2 

101  1064! 

ii)o"  Too" 

85        98 
93  Hi    931.. 


l'eleara|»li  nn<l  Telephone 

Am  Telep  &  Tel  coll  tr  48  1929 
Comm  Cable  Co  1st  g  4s. .2397 

MetT<fe  T  1st  8  t  g5s 1918 

Mich.  State  Telep.  1st  53.1924 

N  V  &  is  J  Tel  gen  g  53..  1920 

West  Union  col  tr  cur  53.193,s 

Fd  an<t  real  est  g  4  i2S...19oO 

Mut  UuTel  s  fund  6s. ..1911 

NorthwTel  gu  f  4 '•iS  g..l931 

Haniilncliiring  <&  liitlUMti-iu> 

Am  Cot  Oil  ext4i2S 1915 

Am  Hiile  &  L  Isi,  s  I  n  i).s..l9l; 
Amer  Ice  Secur  deb  ir6s..l9-';" 
Am  Sinnls  Mtg  l.sl  ■;iis..l91 
Am  rlireud  1st  col  tr  4a. ..191; 
Am  Tobacco  40-yr  g  6s.  ...  19  1-1 
48 lii.'i 


J 

J 

y 

J 

M 

N 

FAl 

M- 

N 

J 

J 

M 

N 

M 

N 

J 

J 

Q 

F 

vl 

> 

A 

(> 

tl 

t. 

J 

.1 

A 

0 

K 

l!l 

99  Hi 


90  4 


95 
91 


85 


8''.i-. 
SaU 

7.12 

95 

S5 

•10      Sair 

6  "v  .-iHlf 


78 '8  J'ly '07 

96  I2  J'ne'06 
104     Feb'07 

97  Feb'07 
105',  J'ly '03 

97     Oct  '07 

9112        911- 

104     Apr'07 

103     J'ly '04 


?4i-i  8012 
S3  84'-., 

7:<  J'ly'o, 
\fiii  (Jct  '07 
^6llOct  '07 
Vd  'Hi 

6(1  62 


431 
314 


TS'*    90 

104"  104' 
98        98 


97      103 
91      100»4 
104     104 


841a 
h3 
7  9 

96 
86I2 
90 
60 


93 

91 14 

H9 
103H 

93 
1  I  03^ 

79H 


•No  price  Friday;  lateat  bid  and  aakecL  aDueJan  bDueFeb  cDuoAlar  dDueApr  ADue  j'iy /cuuo  .^uu 


i).ie.>ov  ^  Due  Deo  « Option 'Sal* 


9!)i 
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Ot  Jodi  I 


ii'cljxj  i  u — I  Cuiilf/utetlJ 
Kne  A;  Pitts  uu  go  HiS  B.1940 

Series  U 1040 

Gv  li  .v.-  1  e\  1st  KU  f;4SiS  ly4J 
Pitts  Ft  \V  &  C  Ibt  7s...lill'J 

•JilTs itH 

oil  7s /iiyi.: 

Pins  'i  iv  Asm  1st  con  U3.iy_'i 
PCCtfe  SI  LffU4>3SA...lSl4t 

beuL-s  iJ  !:nar 104:^ 

beiics  (J  fr:'i"-i' 1042 

Serifs  1)  4s  fjiuir 11I4;") 

Serits  k. ;;  4  finar  g lli4! 

Series  i'  4s  ^uar ll>5o 

C  St  L  &  P  1st  con  K  os.lti:}-.' 
Peusiicoiu  ifc  All  Aee  Lik  ^iislj 
Peo  it  Jiasl    tiee  C  C  (J  d;  St  L 

Poo  ^-  Pen  Uu  1st  g  6s 11)21 

•2u  golUi'is Ul'J2\ 

PereiM;uii— Cli&i  W  J>1  i>3  lyjl 

iiiutiVi  PM  isOs 11)20 

ist  consoi  gold  5s 193i) 

Pt  Huron  iJiv  Isig  5s.i;)3!t 
S;li;Tus<k  11  l3t>inK  4s.l'J31 
Phu  B  <fc  W  fire  Penu  UK 
PliLla  <£  IteaCins  cons  7s.rjll 
Pitts  Ciu  »fc  St  L  See  Peuu  (Jo 
PiTts  (Jleve  ct  Tol  bee  i5  ita  t) 
Pitts  Kt  W  it  Cli  iee  Penu  Co 
Pitts  ilcKees  lit  i'  .beeX  V  Cen 
Pitts  Sli  dc  Li  K  1st  B  us.. .1940 

ISt  consoi  goli.1  OS 194S 

Pitts  &  SVesr    *es  B  <fc  O 

ReailmK  Co  gen  g  4s 1997 
ttogisterea 1997 

Jersey  Cent  coU  g  4s.. .1951 
Kensselaer  <fc  Sar    Hee  D  &  H 
aich  <Ss  Dan    Hee  Soutli  P.y 
Bicli  <fc  .Meek    6'e«  Sontliorn 
Bio  Gr  West  Hee  IJeu  ifc  Kio  Gi 
Koch  &  Pitta    .See  B  K  &  P 
Koine  Wat  tt  Op    Hee  >i  i'  Cent 
Kutiaua    .see  :n  i"  Cent 

i'us  <fe  H    aee  Pere  Marq 
^  Gr  Isl  1st  g  48. ..194^ 
St  L.  &  Cairo    .see  Mob  ct  oUin 
bt  L  A;  Iron  .Mount    6ce  il  P 
at  h  K  <J  <ii  ^     nee  Wabash 
Bt  1^  il  Br    ^>ee'r  KU  Aol  StL 
8t  Louis  &  San  traucisco — 

General  golU  lis 1931 

General  gold  5s 1931 

St  L  «fc  S  J<'  liK  tons  g  48..'9tj 
Southw  JJiv  Ist  g  58. .1947 

Ketundmg  g  4s 1951 

5-year  gold  uote.s  4  S2..IUO,! 
St  L  M  &  So  East  gu  4  'vgl909 
K  C  Kt  S  ds  Ji  con  g  'j8..192^ 
KCFtS&Al  Kv  ret  g  4s  1930 
K  C  .ft  M  K  di  B  l8t  gu  5s.  1929 
Oz'rkifc  Ch  C  IslguSs  g.l913 
8t  Louis  So  tiee  Illinois  Cent 
8t  L  S  W  Ist  g  48  Ud  ctts.1989 
2d  g  4s  inc  bond  Ctt8...j<198it 

Consoi  gold  4s 1932 

Gray's  PtTer  Ist  gug  OS  1947 
St  Paul  di  Dill  /See  Kor  PaciUc 
etPauliM  &  Man  2d  6s. ..1909 

Ist  COUSOl  gold  vis 193;> 

Kegistereil 1933 

Keiiuced  to  gold  4  "as. .19 

Kegistereil 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  48 1937 

Kegistered 1937 

Eilinu  Istdiv  Ist  g 5a. .190b 

Nor  DiV  1st  gold  4s 194b 

Muin  Union  lat  g  08....1922 

Mont  C  l8t  gu  g  68 1937 

Kegistered 1937 

Ist  guar  gohl  os 193'. 

WiU  di  S  i"  Ist  gold  5s. .193b 
StPdiNorPac  .seei'forPao 
8t  P  dc  S'x  City  AeeC  St  P  M  Ac 
8  A<fc  APa88l8tgug48...1943 
6  J!0  Pres  A;  Pli  istg  6a...l94L 
S  F  &  :!i  P  ist  sink  I  g  58.191^ 
Bav  b'  &  ^\'est  tiee  All  Coast  L 
Scioto  Val  d^  li  K  *ee  Words  W 
Seaboard  Air  Lino  g  48  ...1950 

CoU  tr  letuuil  g  53 1911 

All-Birm  3u-yrist  g  4s. 61933. 

Car  Cent  1st  con  g  48. ..1941' 

Fia  Cen  dj  Pen  Ist  g  5s. 191b 

Ist  land  gr  ext  g  Ss  ...1930 

Consoi  gold  03 194t: 

Ga  ds  Ala  By  Isi  con  5s  0 1945 
Ga  Car  di  X  u  1st  gu  g  58  1929 

seahdi  Koa  1st  5s 1920 

6her  Shr  &,  So    A'ee  ivi  K.  &  T 
bU  Sp  oca  ds  U  .s'ee  Atl  Coast  L 
9o  Car  cfc  Ga    See  Southern 
Southern  Pacific  Co — 
Gold  48  (Cent  PaccoU).fcl949 

Kegistered /cl949 

Cent  Pac  1st  ret  gu  g  43  1949 

Kegistered 1949 

ilort  guar  gold3'is..A:1921i 

Tlirougli  St  L  1st  mi  4h  '54 

Gal  Hardi  S  A  Islg6s..l9l0 

Mexifc  Paclstgis 1931 

Gila  VG<fc:>J  I8tgag5a.l924 
Hous  E  di  VV  T  1st  g  5s.  1933 

Isl  guar  OS  red 1933 

H  &  TC  I8tg5alntgii..l937 

Consoi  g  68  lut  guar...iyl_ 

Gen  fc'Old  48  mt  guar. .1921 

Waco  >t  X  W  aiv  ]  St  g  6s  '30 

A  &  N  W  1st  eu  g5s....l941 


J'tidav 
Oct  IS 


iiiit 

88 


tVeeic-s 
kanye  or 
Last  Sale 


A-O 

M-N 

A-o! 

A-0 
.M-N 
M-N 
FA 
J.D 

.\-o 


u 

J-D 
A-O 

A-o 

F-A 
J.D 


-V-O 

J-J 

J-J 
JJ 

A  0 


107 


!0»S 


99 


J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-O 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
.M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 
.vi-S 
J-J 


A-O 

WI-N 
M-K 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 
J-D 
F-A 
K-A 
J-D 
A-@ 
F-A 
M-N 
M-K 
M-N 
M-N 
J-J 
A-O 
A-O 
W-N 
J-J 


109 


10413, 


110 


93     bale 


90 


105 


.113 


74  Hi  Sale 
96     , 


70",  Sale 


»4'4 

89     Sale 
73  S 

65     Sale 


10034  .... 
123''gl26'<i; 

105"  111! 


104  Si  . 
'  98^4  '. 


'112 
125 


107     lOS-s 
'108'2.... 


80 


64     Sale 
Do        95  ■„ 
84 


107 


lOo 


86 

"92%"93' 

"si"  'si' 


104     Sals, 

iO« 

103      


lOO-'blU 

lOS      

b7S 


Lo^o       hiuti 

92     Apr  "07 

OS^i  Aj«  '01 

108     Sep'0« 

12768  net  '02 

119     J'ne'o6 

119     Apr'04 

116     May'05 

lO?",  J'ly'07 

10714  J'ly'07 

112'-i.i'i.pH)o 

IOOJ4  Mar'07 

91      fob '07 


i5< 


A'o 


110     Sep '07 


123  ■«  Jan 
100»4  Deo 
109  Apr 
ll2>i!Ang 
100^  Apr 
106  Hi  Sep 


115>2Mar'06 


120 

98 


Mar'06 
J'ly'97 


92'u       94 
95^4  May'07 
89  89 


82     J'ne'97 


118     Oct '07 

105         105^1 

9i      Feb '07 

102>4  Aug'Oo 

74Hj       75Hi 

98     Nov'Oe 


1 1 6     Aug'07 

6y\      (2 


96  Vi  Sep '07 

88  Hi       S9 
70  70 

68  69^4 

101  >s  Apr '07 

103\J'ne'07 
130  J'ne'07 
134  Dec'OO 
l05S2J'ly'07 
llO^gApr'Ol 
104  Aug'o7 
9i;VjOct  '07 
100 '4  Oct  '06 
lUOHiSep  '07 


124  May'07 
126  Aug'07 
l36\iMBy'06 
115'-jMuy'07 
115ViDec'06 


81  83 

102     Sep  '07 
110     (jci '05 


64  65 

95  95 

88     Jan '07 
yGHiMar'OG 
107'4  ABg'06 


109'.jilar'06 
106  Mar'07 
110  Jan '05 
106     Mar'07 


82^8       84 
84     J'ne-07 
93  93'-, 

93'38J'ne'07 
81  82 

9U'4  J'ne'07 

103  ij  Apr '07 

104  104 
106'4  J'ly'06 
107 14  Feb '05 
104  Aug'OO 
110  Sep '07 
I113ij  Jau'o7 

87  Oct  '07 
U6  Deo '06 
109  "o  Feb '06 


52 


20 


10 


Kanya 

■Since 

January  J 


Low 

92 


92 


107',. 
106-'4 

91 


109'-.. 

lou", 
i'oo^j 

91 


no    lie... 


1103411^ 

100^4  100^4 


91  9354 
9534  9534 
89        96 'v 


90        921s 


11734  123  i-i 

106      110  S, 

91        93 

"ii'^i"i''>.'^ 


UG     119 

7412    8234 


96  "a    97  S; 

%%\    95 
71        b3 

es     79 

101  Is  101^6 

103     105=8 
130     131 


105 '-J 108"^ 


104     107 '4 
96'al00'5 


lOOi^lOl's 


130     131  Hi 


112     lid's 


80        87 
102     10834 


64        82», 
9438  loo's 

88        8y 


106     1073, 


106      106 


Si's 
84 

92 

9336 

81 

9034 
103 
104 


gOHi 

88 

10038 

99 

86 

981s 
ICSi^ 
106^4 


109'4  1U»2 

111      112 

87        94 'f 


BOiNU-s 

N.  Y.  STOCK  EXCHAXGF. 
V.'EKK   K.NDIN'H  OCT   18 


Siiuilieru  PacCu — ( <jontin''jufit ) 
.Morgan's  La  d;  T  1st  7s. 1918 

1st  gold  6» 1920 

Xo  or  Cal  anar  g  5s 1938 

ore  &  Cal  1st  Kuar  g  5s.  1927 
So  Pot  Argu  Istg6s...cl909 

1st  guar  V.  6s ciyio 

So  Pacific  of  Cal— 

lstg(is series  V.&  F...1912 

1st  gold  6a 1912 

1st  con  guar  g  os 1937 

8  Pac  or  X  .M  ex  1st  g  OS..  1911 
So  Pac  Coast  1st  gu  4s  g.  1937 
TexdiNosal.DivlstgOs.lOl'j 

Con  gold  r,s 1943 

o  I'ac  KK  Isl,  ret  4s 1955 

Southern— Ist  con  g  58 1994 

Kegistered 1994 

Jlou<fc01iiocolltrg4s..l93.s 
iMem  Div  1st  g  4'-2-53... 1990 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  K  1st  g  6s 1918 

AH&  Danvistg4s 1948 

2d  48 1948 

Atl  &  Yad  1st  g  guar  4s.  1949 

Coldfc  Greenv  1st  6s 1916 

K  T  Va  &  Ga  Div  g  5a. .1930 

Con  1st  gold  63 1956 

K  Ten  reor  hen  g  5s 1938 

Ga  Midland  1st  3s 1946 

Ga  Pac  Ky  1st  g  63 1922 

Knox  &  Ohio  1st  g  6s.  ..1925 
itoOdi  Bir  iirior  lien  gos  1SI45 

.Uortiiage  gold  48 1945 

Uich  i&Daii  con  g  6s 1916 

Deb  5s  stamped 1927 

Kich  <fe  iMcck.  1st  K  43. ..1948 

So  Cardi;  Ga  l3t  g  5s 1919 

Virginia  Mid  ser  C  6s. ..1916 

Series  D  4-5s 1921 

Series  E  53 1926 

General  5a 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s.. 1924 
West  X  C  lat  con  g  6s. .1914 
S  di  X  Ala    6'ee  L  &  X 
Spok  Falls  dt  Xor  1st  g  63.1939 

i'erAorst  L  Ist  g  4128..  1939 
Isl  con  gold  58 1894-1944 

Gen  refund  s  t  g  <is 1953 

St  DM  BgeTergu  gos.  1930 
Tex  &  X  O    .See  So  Pac  Co 

TexdiPao  Ist  gold  5s 2000 

2d  gold  ino  os y2000 

La  Div  B  L  Ist  g  5s 1931 

W  Mm  W  de  X  W^  1st  gu  53  '30 

Tol  dfc  O  C  ist  g  5s 1935 

Western  Div  1st  g  os...  1935 

General  gold  5s \'di'o 

Kan  di  .M  1st  gu  g  4s 199(1 

Tol  P  di!  W  1st  gold  4s. ...1917 
TolStL<fe  Wprlieng3'2S.1925 

oO.year  gold  4s 1950 

Tor  Ham  di  Bull  1st  g  4s./a946 

Uhsterdc  Del  Ist  con  g  5s  1928 
1st  refund  g  48 1952 

UnPaoKKdfc  1  gr  g  4s  ...1947 

Kegistereil 1947 

20-yr  couv  48  (subscrip)..'27 
ore  Ky  do  Xav  con  g  4b.  1946 
ore  Short  Line  Istg  68. .1922 

lat  conaoi  g  5s 1946 

Guarretund  48 1929 

Kegistered 1929 

Utah  di  Xor  Ist  78 1908 

Gohl  5s 1926 

Uni  X  J  KK  dj  C  Co  6'ee  Pa  KK 
Utah  Central  .see  Kio  Gr  Wes 
UtahdiXortli  6ee  Un  Pacific 
Utica  <fc  Black  K  .See  X  V  Cent 

Vandalia  consoi  g  4s 1955 
eraCruzdfcPl8rgu4'iiSl934 
Ver  Val  lud  di  W     6««  Mo  P 
Virginia  Miil    tiee  South  Ky 
Va  di  Southw'l  Ist  gu  08.2003 

Wabash  lat  gold  68 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Certificates  of  deposit 

1st  lien  e()Uip  a  fd  g  o»..1921 
Ist  lien  50  yr  g  term  48.1954 

Ist  ref  and  ext  g  48   1956 

Del  di  Cu  Kxt  Ist  g  5s. .1941 
Des  Moin  Div  Ist  g  48. .1939 

Om  Div  1st  g  o'-iS 1941 

T0I&  Ch  Div  1st  g4s...  1941 

St  CUas  Bridge  1st  g  6a. 1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2(1  gold  4s 1954 

Warren    see  Dei  Dae  di  West 
Wash  Cent    .See  X  or  Pac 
Wash  O  di  W    .S'ee  Southern 
Wash  Terml  1st  gu  3  '•iS..  1945 
West  Maryland  lstg48...1952 

Gen  di  conv  g  4s 1952 

WVaCeuicfc  P  Istg  6s  1911 
V/estX  Ydc  Pa  Istg  58. .1937 

Gen  gold  3-4s 1943 

Income  5s (il94' 

West  Xo  Car    .see  Soolli  Ki' 
Wheel'gdt  DE  Ist  g5«...  1926 
Wheel  Div  Ist  goht  03..  1928 
li.xten<)fc  Imp  gold  O3...1930 

KK  1st  consoi  43 1949 

20-year  e(iuip  a  f  os  ...1922 
Wilkes  di  East    .S'ee  Erie 
\VU  &  Sioux  F  See  St  P,  M  &  M 
Wis  Cent  50-yr  1st  iren  4s  1940 


A-O 
J-J 
A-O 
J-J 
J-J 
J-J 

A-O 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 


.M-S 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A.O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
.M-N 
M-N 
M-.^ 
Wl-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
A-O 
F-A 
J-J 
A-O 

JD 
.Mar 
J-J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
.I-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J.J 
M-N 
F-A 
J-J 
J-J 


MS 
J-J 
J-J 
J-J 
J-J 
.4.-0 
M-S 
A-O 
J-D 
J-D 


F-A 
.KO 

A-O 

J-J 
J-J 
A-O 
Nov 

A-O 

J-J 
F-A 
Jl-S 
J-J 


J-J 


Price 
J-Vuiav 
Oct  18 


Hid  A. tic 

nuii 

•no    

"9'j"  ".'.'.'.. 

101'vl03'tj 


,  108 


S334  Saib 
98 'a  Sale 


105 
80 


79 
"85" 
"89 


Week's 
Range  or 
Last  Sate 


Low  HLuh 

127  Sep '06 

1 1  6  Xov'OO 

112  Feb'!!"^ 

10038  J 'ly '07 

104  Apr '07 
104 14  Feb '07 

107  Apr '07 
114  "12  Dec '04 
116  !Mav'(i7 
104     Mar' 07 


10/  Hj  Feb  '07 
104      Sep '06 

881^        81I4 

98 's     loo 
114     Xov'06 

79     Sep  'o7 
li;-!HjjMay'iJ7 

84     Sep  '07 
113     jau'OO 

96     J'ue'OC. 

92     J'ne'0(3 


111     113 


68 
113 


9812. 


89 
110 


105 


90 12 
.110 


111  Feb'07 
llO'^gJ'ly'O-, 

112  Oct '07 
llO'u  J'i)e'u7 

65  Sep  '07 
114  Aug'07 
11734  May'07 
11538  Apr '06 

9t)  Oct  '0;> 
10L)'-4  Aiig'07 

99ia<Jcl  '07 

98     Feb '05 

105  Aug'07 
11.2  Oct  '06 
108 12  Dec '06 

113  Dec'Oo 
103         103 
107     May'07 

96ife  Jan  'o7 

106  S- Sep '07 


117     J'ly'Oo 

10218 ili     J'ly'07 

107      lllliaJ'ne'07 

90     .Vug'07 
102 13 Ill     Dec'OO 


110i4S:U«- 
' 80 


lu8 


8734 

eo  87 
81  I4  83 
70     Sale 

io'i"  iui" 


98 

Sale 

SiHi 

Salt 

94 

•ii5-j 

108 

.-^ale 

86  "^  Sale 

84'8 

101 

104 

107' 
96 


,102 


47      S<Ue 
10418 


iiij^^ 

la     Sale 


68 
49 

• 

Sale 

Saio 
.  106 

1121.. 
.    87 

104      

* 

.     76--. 

81 


1J0\( 

92 
110 
106 '2 
10734 
ill 
102 

8734 

S3 

82 

7  0 

95 
102 

93 

ti8 

9634 

»4i8 
93  -^ 

no's 

107 'o 
86>-i 
87^4 

103  "2 

105 


111 
Xov'06 
Mar'06 
Xov'04 
Aug'O. 
May'O-l 
May'07 

8734 
A\ig'07 
Oct  '0  I 

70 
Dec'OL 

102 
Sep  '01 

991. 
Sep  '07 

80 '4 

931.. 
Oct  '07 

108 

87'-. 

Mai'()7 

Feb'07 

J'iy'07 


94 12       941-. 
iiti     Sep  '06 


104 
107 

94 

90 

44 

62 
102 

93 

47 
105 

97 

80 

9638 

loo 

(16-4 

IS 


Oct  '07 

1071, 

Oct  '07 

J'ne'07 

44 
J'ne'O, 
Mai '07 
Mar'Oi 

oO 
Oct  '07 
Xov'U4 
Heb'07 
J'ne'O 
.May '07 
Oct  '07 

18'-. 


87 1-1  J'ly'07 
68  68  H 

49  49 

106'i  Aug'Of 
112     Oct '07 
8934  J'ue'07 
34     F'eb'07 


105     Aug'O 
110     Dec '06 
Illi2-Aug'05 
76      Oct  '07 
104      Oct  '0 


80 


8034 


^o 


31 


10/i2l07ia 


111  111 

110=8  113  <q 

112  1173* 
11012  114 

65  6914 
II3I4  1  19I4 
116     1183* 


103 


litlK) 

3 


114 


94 


Mange 

lattice 

Jaiiuarti  1 


Low   Jiig/i 


r.  2     112 

98     101 

103>2l04 

10414  10438 

107     107 


116     116 

103=8  104 


873,     yj 
98''8  11334 


7  9        94 
113'2ll6 
0        94 14 


IU9I4  113 
9912103 


I04      lOOH) 


103      111 
107      110 
94J4    96  4 
106'-2l09i2 


1(18      111 

11114117 

9'.'        94 


110><118i4 


I0734  HI 


loo  12  10212 
8734     97 
80        »9 
b2        87  Hi 
70        82 


102     110 


96I4 
96^4 
b4'e 
93  Hi 

li4Hj 

107 14 
8,")  34 
S734 

103 

tOoHi 


102  Ha 
lOlHj 

93 

99  Hi 
126 
114 

9434 

0734 
103Hi 
105  Hj 


94Hi    94H, 


104 

105 

94 

90 

44 


IHH, 
114 
105  H, 

90 

7oHi 


57  Hi    75 
101      102 


47       67  H» 
104     109 


80        80  "a 
9o:'8    96Hl 
.00      102 
6518    80 
18        321a 


87  8734 
6H  82  Hi 
49        68 


111  115«a 
8934  93>» 
34       34 

105     108 


70       87 1« 
104     104 


131  80       89 


.UI.SCeKL,ANE(>U!^    UlKNUS— ConcludeiU 


iVlniiiiliiciiii'iiig  iV:  lii<lu»lnn.l 

Beth.  Steel  1st  ext  sf  .7S..19JG 
Cent  i..calhcr  20-year  g  os.l925 
Consoi  Tobacco  50-yr  g  4s.  195 1 
DislU  Sec  Cor  couv  1st  g  5s. '27 
Int  Paper  Co  Ist  con  g  6s. 1918 

Conso.  conv  s  1  g  5a 1935 

Int  SI  Pump  lo-yr  conv.  6s  '13 
Knicker  lce(Chic)  Isl  goH.'2b 

Lackaw- Steel  l.st  g  5s 1923 

XatsurchMIgColstg63l920 
Xat  SUtrch  Co  s  t  deb  5s..  1925 
EepubldiS  lat&coltro8.1934 
U  a  Leatn  Co  s  tdeb  g6s..l913 
U  S  Kealty  <&  1  convdebg53'24 
U  s  steei  Corp— (  coup  .(Zl96:^ 

SI  10-6(1  yr  OS.  \  reg  .  .a;l96;-- 
V»-Car  (;hotn  col  ir  os  g..l9l'. 
'Weatineliouso  K&  .u  s  t  os  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
A-O 
iVI-N 
J-J 
.4.0 
.Vl-N 
J-J 
M.N 
M-N 
.4.-0 
J-J 


95 

82 '»  Sale 
64 

6:t     Sale 


105 


106 

.v6'.i 
97 


89  •»  dale 
80 


93 

10338 

75 

91  '2  Sale 


95 
'8434  Sale 


S>6     Aug'06 

82  Hi^j 
63  Oct  '07 
(0     .       72 

10534  lo.iJ.. 
87  Sep  '07 
97  Aug'07 
97  Hi  Oct  '05 
S\t'-%        90 

83  Hi  Aug'07 
70  Apr '07 
90     Oct  '07 

10314  Sep '07 
76  Oct'O, 
9l38  92  V 
89  90  U 

97  Hj  Aug'07 
841-^        86 


119 

"03 
3 


V.ib: 
3'. 


a2  9y 
6.1  73 
69  90 
lul-?bl08i? 
s7  92 
9/      106 


89  4  102 
82  ^4 
70   70 

90  97 
102»4  10614 

76        9» 
90  "2    9934 
89        991- 
97        99 
84  Hi    97  iv 


.UiHcelliuieous 

Adams  Ex  col  tr  g4s 1948 

Am  SS  Co  of  W  Va  gos.. ..1920 
B'kl'n  FerryCol8tconsgos'48 
ChicJcdb  8c  Y'ard  col  g  53.1915 
Det  .M  &  M  Id  gr  incomes..  1911 
flit  -Mercaii  Marine  4HiS..1922 
Int  Xavi.gation  1st  si  53.1922 
.Mau  Bch'llcto  L  geu  g  48..1940 
Ncwp  Xe  Ship  &  D  D5sril99() 
.\  Y  Dock  50-yr  Ist  g  4s..  1951 
Providence  Sec  deb  48. .  .  1957 
Provulent  Loan  Soc4HiS.1921 
St  Joseph  Stk  Yds  1st  4  Hjs.  1930 
St  L  'Per  Cupples  Stat'n  di-  Prop 
Co  lstg4H2s  5-20  year..  191  ( 
3  Yuba  Wat  Co  con  g  t)a..l923 
Sp  Val  Wat  Works  1st  68.190b 
U  S  Kedtfc  Kef  1st  8lg  68.1931 


M-S 
M-N 
F-A 
J-J 
A-O 
A-O 
F-A 
.M-N 
J-J 
F-A 
S/l-N 
.M-S 
J-J 

J-D 
J-J 

.VI-S 


•S8 
25' 


,  103 


...    84 


87'i 

80       85 


90 


88  Hj  SS's 
10034  J'no'02 
41  Oct '06 
101  May'OV 
70  Sep  '06 
5Si2  56  H 
8512  J'ly'07 
bu     FeD'O'. 


87  Hi       87  H, 

8  5     Oct '07 

90     May'06 

lOOHjSep'Oo 


112     J'ly'04 

llSHiJ'iy'Od 

90     Aug'07 


83  Hi  103 


101     101 


54 
85 


70»i 
85»4 


87  Hi    95 
84Hj    90 


80       96 


'  Xo  pncts  ynday;  latest  bid  and  asked  tlxis  week.    (iDu«Jan     bDueFeb     d  Due  ADr    cDueMoy    aDuaJ'ne    /i  Dua  J'lr     oDacMor    tOntlOB 


OHTGAaO  STOOK  EKO^i^'^TE-Stook  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Samrda;/ 
Ociobir  12 


*150 
3 
*13l2 
1612 
*2 

* 

*40 

*75 

» 

*5Sl2 
• 

*21 
*5S 
*7G 
*28 
*90 
•25 


44 


56% 


160 

3 

131" 
lfil2 

3 
17 
45 
79 
20 

"4'ir 

221') 

5!)l,i 

7'.t 

281" 

94 

29 

31" 
441" 

13ii 

125 
571.1 

100 


* 
*101 

*44 


35 

104 
48 


*1 

*5 

*138 

37 

* 

*10o 
122 
*39 


I'g 
6 

145 
37 

107 

1051 

122 

40 


6612 
108 
* 

♦  117 


6712 
108 
69 

lis 


*3S 

86 

100^4 

♦  130 

94 

*1!4 

9 

*23 


39 

87 

101 

138 

94 

lb 

9 

24 


Monday 
October  14 


150 
3 

16 

*2l4 

*40 
*75 
*15 


*5S 

76 

28 
*90 
*25 

31" 
431" 


57I4 
99I4 


150 

3 
131  ■> 
1619 

3 
16 

t^ 

79 

191 2 

62 

40 

22I2 

60 

78 

28 

94 

29 

3S,s 
441" 

139 

123 
57l< 
99I4 


* 

*i6i 
45 


35 

104 

45 


*i 

*5 

*138 

37 

*105 

105 

122 

*39 


Us 

6 

145 

37 

107 

106 

I22I4 

40 


66--i4 
108 

* 

*ii5 


671 
10818 

70 
120 


*38 
87 
1001" 
133 

C 

"*ii4 

♦23 


39 

87 

1003j 

133 

94 

II2 

9 

24 


Tuesda'j 
October  15 


♦  140 
3>4 
*11 
1634 
*2 

* 

*4"o" 
*75 


76I4 
28 
*90 


Wtdncsday 
October  16 


*140 

31"      *3 
I3I2  *- 


1634 
3 
16 
44 
79 
20 
62 
40 
221" 
57I2 
78 
28 
94 
30 


44I8     441x 

* 139 

* 125 

55I2     56 
* 99I4 


* 35 

*101      104 
*45        49 


*1  lis 

*5  6 

*138l2  145 
*35        37 
105      105 
*105      1051" 
I2II2  12234 
*39        4OI2 


*66        68 

108  1081" 
*60        69  ■ 

*115  118 


*38  39 

86!s  86U 

lOO^s  101 

*130  133 

*93  94 

*ll4  11" 

834  9lj) 

22  2234 


16 

*2 


*40 
*75 


I3I2 
17 
3 
16 
44 
79 
20 
62 
40 
22I2 

Vs"" 

■iH      3% 
44        44I4 

* 139 

* 125 


78 
*28 
*90 


*        «      35 
♦ioi"    104 


*1  ll8 

*5  6 

*138  145 

37 

IO4I4  I04I4 

*105  1051" 

121  122  " 

*39       


66        677j 

107  108 

* 69 

*115  


38  39 

86  86 

100  101 

*130       

93I2  94 

1'4  II4 

858  9 

*23  24 


Thursday 
I     3ber  17 


+  140      150 
*3  4 

10        10 
1512     IBU 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
77        77 
*27l2     28 
Last  Sale 
Last  Sate 


l''rxd-ay 
October  18 


3S0 


334 


'S 

*43l2 
Last  Sale 
Last  Salt 
56        56 

*98  99I4 
Last  Sale 
Last  Sale 
Last  Sale 

*44  50 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 

*34        37I2 
*100      1041" 

105      105 

1201"  1211" 
39  39 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sail 
Last  Salt 
65        60 

IO6I2  107 
lyOSt  Sale 
Ijisl  Sale 
Lost  Sale 
Last  Sale 

*38       39 
8534     86 


100 
133 
*93 
*1 
8.34 
*21 


1001" 
133 
94 

II4 

884 

2234 


T^ast  Sale 
Last  Sale 
Last  Sale 
Last  Sale 


*140 

*3 
*10 

1514 
21" 

is" 

45 
787s 
22 
(i2 
46 
21 
60 
70 
*27 
97 
33 


150 

;U" 

16  " 
16 
Oct'07 
July'07 
()cl'07 
()ct'07 
Sep'07 
Ocf07 
July'07 
Oct'07 
Sep'07 
77 
28 
July'O 
Juiy07 


3-'s         3.S 
4134       44 

14018    Sep'07 

123        Oct'07 

55         55 


38 
35 

1041" 
45 
165 
16 
1 

SIr 
I37I2 
34 

103 

104 

1191 
3834 
3II4 
80 
41 
21" 
26"l4 
651s 

IO6I2 


70 

lis 

534 
99i'> 
39 
85 
IOOI4 
*130 
*93 
1 
SI" 


Apr'07 
Sep'07 
Sep'07 

45 
Mch'07 
Mch'06 
July'07 
Aug'07 
Oct'07 
34 
103 
104 
>     1201" 
39  ' 
Nov'05 
Feb'06 
AUK'07 
.lunc'07 
July'07 
661" 
1001" 


Sep'07 
Oct'07 
May'05 
July'06 
39 
851" 
10034 
135 
94 
1 
884 


321"  Jan'07 

10  Nov'06 

16  May'07 

4  Nov'06 


Sales 
of  the 
Week 
Shares 


50 

235 

50 

2,810 


184 
200 


710 
720 


239 
16 


150 


183 
36 
211 
495 
455 


,434 
524 


70 

208 

;,323 

26 

40 

200 

,488 

110 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Range  for  Year 
1907 


Lowest 


Highest 


Railroads 

Chlcaijo  City  Ry 100 

Chicago  &  Oak  Park.  100 

Do   pref 100 

Chicago  Subway 100 

Clilc  Union  Tractloii-100 

no    pref 100 

Kans  City  Ry  &  Lt.-lOO 

Do    pref 100 

Metropol  W  S  Elev.-.IOO 

Do    pref 100 

North  ChlcaKO  Street -100 
Northwestein  Elev 100 

Do    pref 100 

South  Side  Elevated .  .  1  (lO 
Streets  W  Stable  C  L.lOO 

Do    pref 100 

West  Chlcaifo  Street.-lOO 

Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator..  100 

Do    pref 100 

Amer  Shipbuilding.. .100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)    &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D.lOO 
Central  Trust  Bank. .100 

Chicaijo  Auditorium 

Chic  Brew'g  &  Malt'g 

Do    pref 

Chleacro  Edison 100 

Chic  Pneumatic  Tool. 100 
Chicago  Telephone. ..100 
Chic  Title  &  Trust. ..100 

Diamond  Match 100 

Illinois  Brick 100 

Knickerbocker  Ice 100 

Do    pref 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  Wov  Wire  Fence 

People'sGasL&Cokc.loO 
Sears- Roebuck  com..  100 

Do   pref 100 

Swift  &  Co 100 

The  Quaker  Oats  Co..  100 

Do    pref 100 

Unit  Box  Bd  &  P  Co-lOo 

Do    pref 100 

Westeru  Stone .100 

Mining 
Bingham  Con  Mining.   50 

Black  Mountain 

Daly-West 20 

Hubbard-EIUott 


150 

3 
10 
15 

21" 
14 
45 
78V8 
21 
60 
34I2 
20 
58 
75 
28 
95 
20 


Mch  19 
Oct  12 
Oct  17 
Mch  14 
Oct  4 
Apr  23 
Sep  20 
Oct  10 
Sep  12 
Sep  14 
Apr  10 
Sep  11 
Apr  24 
Mch  14 
Mch  25 
Apr  3 
Mch  19 


31"  Oct  11 
4134  Oct  18 


129 
120 

55 

99 

30 

34 
1041; 

45 
165 


Jan  7 
Aug  20 
Oct  18 
Oct 
Jan 
Apr  20 
Sep  7 
Oct  3 
Feb  27 


Jan    9 

Aug  22 

Mch  21 

Oct  18 

Oct  18 

IO2I4  Mch  16 

II9I"  Jan  24 

39     Aug  17 


1 

5 

129 

34 

103 


41  Aug  13 
2!"  Jan  23 

25     Feb    5 

65  Oct  17 
10612  Oct   17 

70  Apr  18 
107     Apr    9 


3473  Auk  28 

85  Oct  18 

100  Oct  1(J 

132  Sep  25 

93I2  Oct  16 

1  Jan    2 

6  Jan    2 

22  Oct  15 

32I2  Jan  24 

'1614"  Apr' 15 


205 
5 

16 
461" 
6I4 
I9I4 
65 
87 
28 
72 
47 
251" 
66 
90 
34 
99 
35 

7I4 

60 
1401s 
130 

801" 
109 

40 

40 
111 

54 
165 


Apr  8 
Jan  24 
Apr  6 
Jan  2 
Apr  3 
Jan  9 
Jan  16 
Jan  17 
Jan  24 
Jan  15 
J'ly  16 
Jan  25 
J'ly  17 
Jan 
Jan  15 
Mayl8 
Apr 

Apr  11 
Apr  10 
Sep  9 
Apr  24 
Jan  14 
Jan  7 
Mch  28 
J'ne  8 
Feb 
Jan  8 
Feb  2 


1     Jan    9 
01"  J'ne 
149  "  Apr    3 

51     Feb 

1341"  Apr    4 

1121"  Mayl3 

I29I2  Mavl5 

67     May  2 


4(1  Jan  11 
21"  Jan  23 

27     Mch  4 

86  Jan  14 
11734  Jan    7 

84I4  Jan  11 
120    Jan  17 


57    Jan  10 

95    Jan  26 

113i"Jan  16 

173I2  May  3 

10'234  Jan  16 

2I4  Apr    8 

1234  Apr    8 

30     Feb  14 

32I2  Jan  24 

26'"Jan  22 


Range  ]or  Previous  Yeat 
(1906) 


Lowest 


140 
5 
15 
3934 

4 
I2I2 
54I2 
85 
25 
6.5I2 
25 
231" 
60 
891" 
27 
97 
23 

6 

51 

115 

I28I2 

54 
101 

17 

36 
106 

55 
16838 

16 

1 

6 

136 

4812 
101 
103 
118 

4II2 


Sep 
Dec 
Dec 
J'ly 

J'ly 

May 

Jan 

Oct 

Oct 

Oct 

Mch 

J'ly 
May 
Apr 
Mav 
Dec 
Apr 

J'ne 

J'ly 

Feb 

Dec 

Jan 

Jan 

Feb 

Jan 

Oct 

May 

May 

Feb 

Mch 

Nov 

J'ly 

Dec 

Apr 

May 

J'ne 

Sep 


7978  Feb 
46  May 
134  May 
21  J'ne 
62     May 

II3I2  Jan 
78     Jan 

112     Dec 


88's  J'ly 

50      Aug 

92I4  Nov 

101I4  Jan 

115     May 

99I4  Dec 

34  Dec 

5I4  Dec 

28     Dec 

2934  J'ne 
734  J'ly 

I4I4  Mch 
3I9  J'ly 


Hlyhest 


200 

734 
2838 
59 
I3I4 
46I4 
68I2 
93I2 
30 
72I2 
85 
28"" 
681" 
99 
3534 
102 
60 

1178 

72 
130 
13C 

81 
112 

3II2 

40 
11312 

64 
175 

I6I2 
1 
7 
165 

63 
139 
118 
147 

7134 


Jan 
Jan 
Jan 
May 
Feb 
Mcb 
Feb 
Feb 
J'ne 
Nov 
Mch 
Feb 
Mch 
J'ne 
Nov 
J'ne 
Feb 

Jan 

Jan 

Nov 

Jan 

Nov 

Nov 

Deo 

Feb 

J'ne 

Feb 

May 

Feb 

McH 

Jan 

Feb 

Feb 

Jan 

Jan 

Feb 

Jan 


80  Feb 
48  Sep 
2I2  Feb 
23  Mch 
79I2  Dec 

119  Oct 
95     Mch 

1221"  Mch 


9312  May 

631"  Deo 

99     Sep 

II9I2  Sep 

1521"  Jan 

10634  Feb 

234  Jan 

I7I4  Jan 

42      Mch 

4434  Feb 

141 1  Mch 

20=8  Nov 

4380ct 


Ohicae^o  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 

Week,  ending  Oct  18 


American  Biscuit  6s. .1910 
Amer  Strawb'd  1st  6s. 1911 
Cass  Ave  &  F  G  (St  L)  — 

5s 1912 

Chic  Board  of  Trade  4sl927 
Chic  Consol  Br&Mit  6s  ._ 
ChicConsol  Trac4>iis.l939 
Chic  Fd!.--on— 

Debenture  6s 191."! 

1st  gold  5s ftl92G 

Chic  Auditorium  1st  5sl920 
Chic  Dock  Co  1st  4s  .1929 
Chic  No  Shore  Klec  6s. 1912 
Chic  &  Mil  ElecRy  5S.1919 
Chic  Pneum  Tool — 

1st    5s al»21 

Chic  R  i  &  P  RR  4s.. 2002 
Coilat  Tru^t  g  5s... 1913 
Commonwealth  Elect — - 

5s 61 943 

Illinois  Tunnel  5s 1928 

Kan  (;ity  Ry&LtCo  5s  1013 
Knick'l)'ker  Ice  1st  5s. 1928 
Lake  Street  El — 

3 St    5s ]!)2S 

Income  5s i<jv5 

Metr  \V  Side  El— 

1st    4s 1938 

Extension  g  4s 1938 

North  Clilc  St  1st  5s. .1909 

1st    5s ...19)6 

Refunding  g  4':;s_.1931 
No  Chic  CUyRy4J^sl927 
Nortli  Western  El — 

1st    4s... 1011 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40s    .. 

4.60s  vSerles  E 

4.80s  Series  P._ 

Peo  Gas  L&C  1st  Os.. 194.3 

R'^'unding  g  5s  1047 

Chic  Gas  L&C  Ist  5s  1937 

Con«um  Gas  1st  5s. 1936 

Mut'l  Fuel  Gas  Ist5sl947 

South  Side  Elev  4J.^s.l924 

Swift  &  Co  Ist  g  5s ."..191 4 

tinlon  El  (Loop)  5s..    1945 

Union  Pad  lie  eonv  4s.  1911 

United  Box  Board  6s. 

West  Chic  St  1st  5s...  1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

Consol  g  5s- 1936 

WesDlvCltyRy4>.^sl»32 
Western  Stone  Co  5s-.1909 

Note. — Accrued  Interest 


Inter- 
est 
Period 


A 
J 

J 

D 

J 

-  D 

J 
O 
A 
O 
O 
J 

J 

N 
S 


Price 
Friday 
Oct  18 


Bid 


Ask 


X IOII2 


109 

t-... 
t.... 
X.... 


-•.      65 

Sale 
981. 
100 
98 


t75        75I2 


M 
J 
/VV-  N 

A  -  O 


St- 
D 


J  -  J 

Feb 

F  -  A 

J    -  J 

•T   -  J 

J   -  J 

A  -  O 

M-  N 

M-  S 

M-  N 

J   -  D 

M-  S 

M-  N 

M-  N 

A  -  O 

M-  S 

J   -  J 

J   -  D 

M-  N 

J   -  J 

J    -  J 

A  -  O 

M-  N 


must 


X  —  . 
X..-. 


-.    98I4 

961g 
93 


X 90 


t8458 
J  80 


87 
81 
90 


891 2 

X---- 

194' 

196 

t98 

t97' 
tlOO 
X--.. 


Sale 
91% 


98 
101 
100 


1971" 
t.... 
X-... 

X'-'.'-'. 
t-... 


Sale 
991  • 
9S 

'7Y " 
80 


be  added  to 


Week's 
Range  or 
Last  Sale 


Low 


High 
Mch'o? 

Pep'07 
May'07 

Apr'04 
Aug'07 

100 
'j8 
0634  Jan'06 

"si'  FeVOe 


100 

100 

100 

103 

55 

100 

98 


B'ds 
Sold 


No. 


7rtl2  765s 
■79  Nov'04 
80    .4.pr'04 

9SI2  Oct'07 
90  Dec'06 
96ls  Sep'07 
95  June'07 


90 
16 

85 
SO 
90 

"■79' 
75 


90 

May'05 

85I4 
Oct'07 
Dec'UO 

Au'^'oo 
Feb '07 


89 
90 


8934 

Aug'07 

lOOUMch'OO 

94     Hep'07 

98   Juiy'07 

98    Sep  '07 

115l2J'ne'07 

98     Oct'07 

IOOI4     IOO14 

101    Apr'07 

IO3I"  l'eb'06 

97  97 12 

99I2  Oct'07 

981"  Oct'07 

114    Nov'04 

71I4  Sep'07 

90    May'07 

681"  Scp'05 

73  June'07 

73  June'07 

87    ])cc'06 

90I2  Jan'06 

all  Chicago 


19 


47 


10 


bon 


Range 

jor  year 

1907 


Low      High 


100      100 


100 
100 


102 
100 


55        61 


100 
98 


100 
101 


751 2    815s 


99      10234 


95 
95 


9SI4 
96 


88       933s 


8412 
80 


907s 
85 


75        75 


89 
90 

92 
95 

'94' 
98 

'9'7" 
98 

iisi'a  mij 

98      1021" 
99I2  10434 
101      102 

'97' 
9978 
95 

1001" 
102li 
100 

'65' 
85 

75 
90 

'73" 
70 

73 
78 

d  prices 


CMcas^o  Banks  and  Trust  Comnanies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National 

Continental  National 

Coolc  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  State 

Drover.j  Dep  National 

Englewof-d  State 

Federal  National 

First  National 

I'^irst  Nat  Knglewood 

Foreman  Bros  B'k'g  Co_ 
Fort  Dearborn  National. 

Hamilton   National 

Hlljernian  B'k'g  Assn 

Kaspar  State  Bank 

Monroe  National 

Mutual    !!ank 

Nat  Bank  of  Republic 

National  City 

National  Live  Stock 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State... 

Railway  Exchange 

South  Chicago  Savings 

Security 

State  Bank  of  Chicago. 
Stock  Yards  Savings.. 
Union  Bank  of  Chicago 
Union  Stock  Yards  State 
American  Trust  &  Savgs 
Central  Trust  Co  of  111.. 
Chicago  Sav  Bk  &  Tr... 
Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Karwell  Trust  Co 

First  Trust  &  Savings 

Harris  Trust  &  Savings.. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
Peoples  Trust  &  Savings 
Pullman  Trust  &  Savlng.s 

Royal  Trust  ('o 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

Unit'  (1  Stares 

Wcstrrii  Trust  &  Savings 
West  SUlc  Tr  &  Sav  Bank 
Woodlawn  Tr*  Sav  Bk 


Outstand- 
ing/ 
Stock 
T 


Dividend  Record 


Per- 
iod. 


-oi  T  1^  "■,"„  .,'1.  n*^'^  ^I^^?^'-  "°  '"^'^■''  ^''re  made  on  this  day.  q  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  rf 
paid  Dec.  18  1900.  X  No  price  I'rlday;  latest  price  this  week,  a  Due  Dec.  31.  b  Due  .June,  c  Capital  Increased  Ji 
f  9-.  7"i  a"  u  ?  '"  \^"^^  declared  and  to  be  taken  as  part  payment  for  new  stock,  b  Due  July,  fc  Capital  increased 
or  33  i.i  ,0  being  declared  In  part  payment  therefor,  n  Capital  and  surplus  to  be  Increased.  o  Capital  Incr-aSed  from 
\o  surplus.     T  Aug.  22  for  national  banks  and  Aug.  20  1907  for  State  Institutions,     x  As  of  July  1   1907. 


Lasi  Paid 


Oct 

Dee 

July 

Oct 

Oct 

Oct 

Oct 

Oct 

Oct 

Oct 

Oct 

Oct 

Oct 


'07,  2 

'06,  6 

'07.   5 

•07 

'07 

•07 

'0 


3 

'> 

i'2 

3 


07.    II2 
'117,  2 
■07.    II2 
16  1905 
'07.    3 
'07,  2I2 


Oct  '07.  2 
July  '07,  2I2 
Oct  '07,  2 

A'ug'w.'Y* 
Jan   '07.  41a 
Oct  '07,  2 
Feb  5  1907 
Oct  *07,  3 
Dec  S   1906 
Oct  '07,   II2 
Oct  '07,   II2 

O'et ''07r'2'c' 
July  3  1906 
Oct  '07,  II2 
12   1906 
Oct  '07,  2 
J'ly '07,  3 
May  '07,  3 
Oct  '07,  II2 
Oct  '07,  2 
Oct  '07,   134 

o'ct"'67,"ii2 

o'et 'off '2'l2 
Oct  '07,  II2 
1  3  1907 


Feb 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
28 
J'ly 
Oct 
Aug 
arcli 


4  1907 
•07,  4 
'07.  II3 
'07,   1 
'07.  3 
'07,   llj 
'07,  2 
1906 
•07,  3 
'07,  2 
'07,  2 
1905 


sREL  &Tr 
Oct   07.   Hj 
Sopt  5  1905 
Oct ^07.   Uj 

Includes  special  dividend  of  iO% 
in.  1  1907  irom  S250.000.  a  cash 
from  $300,000.  a  .stock  dividend 
$2,000,000  and  $2,000,000  added 


BOSTON  STOCK  EXOF4N(lT:-Stock  Record.  Daily,  Weekly  and  YbrtIv 


SHARE  PRICES— NOT 

PER  CENTUM  PRICES 

Sales 

STOCKS 

Range  lor  Year 

Ranr/e  'ior  Previous  Yea\ 

oilhe 

BOSTON    STOCK 
EXCHANGE 

1907 

(It 

06) 

Saturday 
October  12 

Monday 
October  14 

Tuesday 
October  15 

Wednesday 
October  16 

ThiiTsdAii 
October  17 

Fri  ay 
Ocrobcr  IS 

80          80 

Shares 

L'ttcs! 

HUjl:esi 

Lou-csi 
S6I4  J'ly 

IHihesi 

81        S21j 

801s     SUs 

80        SO 

80        80 

8OI4    SOI4 

1.025 

Ratlroad.s 

Atch  Top  &  Sam,-  Fc.  100 

80     Oct  15 

IO7I2  Jan     ; 

1101-  Sen 

*S71.i     SS'.! 

*.86l2    871  •> 

85I4     85I4 

*S5l4     S6I4 

*S5i4     S6I4 



25 

Do    prof 10(. 

85I4  Oct  15 

lOl'is  Jan     ,'• 

3:97's  Dec 

10.-,is  .fan 

199      199 

198     199 

199      199 

199      1991- 

I99I3  200 

199        I99I2 

249 

Boston  &  Alhany loc 

198     Oct  11 

240     Feb    7 

239       Deo 

257I/  Feb 

129      129 

126      127 

125      125 

124      125 

12434  125 

124        125 

437 

Boston  Elevated 10(1 

124     Oct  16 

152     Jan     2 

147     Aug 

10  1     Jan 

♦200       

*200     210 

* 210 

* 210 

205        205 

31 

Boston  &  Lowell 100 

200     J'nelO 

231     Jan    7 

230      Dec 

2401-  Apr 

141      1411.i 

141      14134 

140      141 

140      140 

140      140 

140        140 

310 

Boston  &  Maine 100 

140     Oct  15 

170     May  i 

160      Dec 

ISOl;  Apr 

Last  Sale 

155        Ocf07 



Do    pref 100 

156     Oct     4 

165     Jan    3 

164      Oct 

1751-  Mav 

* 297 

* 297 

* 297 

* 297 

Last  Sale 

2971-    Sep'07 



Boston  &  Providence,  100 

j;294l-  .J'ne21 

301     Feb  25 

2991-  Dec 

3141- Apr 

*S        12 

*8        12 

*8        10 

*8        10 

Last  Sale 

1334      Sep'07 



Boston  Suburban  El  Cos. 

8     J'ly    1 

15     Feb  16 

13     Nov 

275s  Feb 

* 52 

* 52 

* 183s 

* 52 

* IS 

* 52 

* 17 

Last  Sale 
* 18 

50        Aue'07 
1734       IS 

"200 

Do    prcf_ .    ._ 

50     Auii    8 
1734  Oct  18 

65     Jan  15 
2834  Jau    2 

63     Jan 
25     Jan 

75     Feb 

* 183s 

Boston  &  Wor  Elec  Cos-. 

.39I2  Apr 

* 60 

* 60 

* 60 

-133      135 

* 60 

597s     597s 
130      131 

60          60 
130        130 

10 
58 

Do    pref 

50=4  Oct     7 
1.30      Oct  17 

80     Jan  23 
160     Jan  17 

721- Jan 
150     Oct 

90     Apr 

*133      135 

Chic  June  Ry  &,  US'Y^.ioO 

1S2     Jan 





104      104 

104      104 



11 

Do    pref 100 

104     Oct  11 

120    Jan    2 

11712  J'ly 

127     Jan 

Last  Sale 

170        Ocf07 



Con  <t  iMont  Class  4_    100 

170     Oct  U 

188     Feb  1.': 

18 734  Nov 

190     Mch 

Last  Sale 

152      Ju)y'07 



Conn  &  Pa.ss  Riv  pref  _  100 

152     J'ly  17 

150     Mchll 

158     Oct 

103     Apr 

Last  Sale 

245       Sen  07 

_ 

Connecticut   River...  100 

245     Sep  14 

280     Jau  .t 

285      Oct 

298     Apr 

120      122 

*120      122 

121      121 

120      120 

120      120 

121        121 

143 

Fitchburg:  pref .    100 

120     ,i'nel5 

135     Jan     S 

132      Oct 

145    Jan 

* 80 

* 80 

*75       SO 

* 80 

* SO 

78          78 

10 

Ga  Ry  &  Electric 100 

!)75     J'ne   1 

114     Mch22 

95     Jan 

107     Apr 

* SO 

♦ 80 

Last  Salt 

.SO         Sep'07 



Do    pref 100 

80     Sep    6 

88     Mch   7 

89     Dec 

95    Jan 

_      . 

. 

Last  Sale 

190       Sep'07 



Maine  Central 100 

190      Aug  17 

198     Jan  11 

197     Mch 

200     Dec 

11        111- 

11         11 

* 11 

10        IOI2 

10        10 

10          1!) 

480 

:Jass  Electric  Cos 100 

10     Oct  17 

201- Jan    9 

17     Jan 

23     J'ne 

42        43 

41        41 

*40        411- 

39        41 

39       39I2 

39          39 

408 

Do    pref..    100 

S9     Oct  16 

711- Jan    9 

591-  Jan 

75     J'ne 

*151s     161s 

*15l4     161j 

*15'-     161- 

Last  Salt 

1934     Mch'07 



Mexican  Central..        100 

1934  Meh   9 

2534  Jan    2 

2158  Aug 

28I4  Dec 

140     141 

13978  140 

140      140 

13934  140 

13934  140 

13934     13934 

1.335 

N  Y  N  H  &  Hartford.  100 

139     Sep  26 

1901- Jan    2 

190     J'ly 

20714  Jan 

Last  Sale 

152     May'n7 



Northern  N  H 100 

152     May23 

160     Jan    8 

155     Sep 

103     Feb 

Last  Sale 

222       Apr'07 

Norwich  &  'VVor  pref.  100 

222     Apr  23 

226     Feb    2 

22s     J'ly 

233I2  Mch 

175     175 

176      176 

*176       

176      176 

176      176 



21 

Old  Colony lOO 

175     Oct    9 

200I4  Jan    : 

19S    Dec 

210    Jan 

*12       

*I2       

Last  Sale 

IOI4      Ocf07 



Perc  Marquette 100 

5     J'ly  31 

52     Jan  IC 

53     Sep 

531-  Oct 

29        29 

*29      30 

*29        30 

*29        30 

*29          30 

100 

Do    pref 100 

27     Sep  13 

57     Jan  IS 

50     Jan 

65     Oct 

Last  Salt 

35          Sep'07 



Rutland  pref 100 

26     J'ne   5 

45     Jan  24 

471-  Nov 

64    Jan 

» 82 

* 82 

* 82 

Lau  Sale 

82         Aug'07 



Sc.ittlc  Electric 100 

82     Aus   7 

94     Jan  21 

65     Jan 

99     Oct 

* 93 

* 93 

* 93 

92        92 

3 

Do    pref 100 

92     Oct  17 

103     Jan    7 

95     Jan 

106     Feb 

119      1217s 

II9I2  12034 

llSSs  1195s 

II6I4  12118 

117      1173s 

11412     llYSs 

2,398 

Union  Pacific 100 

1141-  Oct  18 

1821-  Jan    7 

1391-  May 

195     Sep 

*Sll4     S21j 

♦SOI-    Sll' 

*79l2    801- 

*80l.s     811s 

Last  Salt 

SI         Oef07 



Do    pref 100 

7978  Sep  10 

93     Jan  15 

91     May 

9934  Jan 

Last  Salt 

157       Sep'07 

"Vt^rmont  &  Mass..    -.100 

1501s  J'ly  22 

170     Jan  30 

170     Sep 

178     Apr 

*               83 

83        83 
98        98 

83        83 
*98       99 

S3        83 
99        99 

* 83 

99       99 

83          83 
99          99 

66 
121 

West  End  St                     50 

bZ     Oct  10 
98      Oct  14 

95     Jan  25 
110     Mch   4 

92     Dec 
107     Sei) 

101     Jan 

99       99 

Do    pref 50 

1101- Apr 





Last  Sale 

140       Sep'07 



Wore  Nasii  &  Roch..lOO 
Miscellaneous 

140      Auk28 

147     Jan  15 

150     Feb 

1501-  Feb 

*14        16 

I4I2     141- 



11          12 

550 

Amer  Agrlcul  Chem.-lOO 

11      Oct  18 

26    Jan    8 

21     J'ly 

34    Jan 

77        77'.; 

77I4     78 

78       78 

78        78 

74          78 

275 

Do    pref 100 

74     Oct  18 

95     Feb    7 

90     Dec 

102     Jan 

5I4       5I4 

5          5I4 

5          5 

41-       5 

4          434 

4I2         4I2 

2,228 

Amer  Pneu  Service  .   50 

4     Sep  11 

1434  Jan    8 

101-  Dec 

29     Mch 

III2     12 

III2     12 

12        12 

12        I2I4 

111-     12 

11          lU- 

455 

Do    pref _      50 

■10     Sep  16 

33     Jan    8 

20     Aug 

46     Apr 

103      1041/ 

105      105 

105      10.51- 

1041-  IO6I4 

1045s  1051s 

102        10434 

4,194 

.'Vmer  Suear  Refln   ...100 

102     Oct  is 

137ij  Feb  11 

128     May 

1567s  Jan 

116      117 

116      116 

116      116U 

II6I2  1161- 

*11«34  lis 

115        116 

289 

Do    pref ..    _.100 

115     Oct  18 

13134  Jan  16 

1.30     Dec 

141     Jan 

101      102 

lOOl"  1021- 

101      102 

101      1023j 

lOlU  102 

101        102 

2.868 

Amer  Telep  &  Tcleg:     10( 

IOOI2  Oct  14 

134U  Jan    2 

128     J'ly 

1447s  Jau 

I6I4     161,- 

I5I2     16 

*151-     161'^ 

16        16 

1.51-     151- 

IOI4       161^ 

200 

American  Woolen lOr 

151- Oct  14 

36'- Jan    7 

28     Nov 

473j  Jan 

8212     83 

82        821- 

801-     S2l2 

80        81 

SO        SO 

79I2       80 

S'Jl 

Do    pref.    10( 

793^  Oct  IS 

1021-  Jan    8 

10034  Dec 

11034  Feb 

* 41'> 

*3          4 

*3          4 

*3          4 

Last  Sale 

31-         Scp'07 



Boston  Land lo 

3     Uch2> 

4     Jan  15 

334  Jan 

41-  J'ne 

*99      100 

*99      IOOI2 

981-     981- 

*98I-  100 

99        99 

*98l2     100 

88 

Cumberl  Telep  &  Tel.  100 

9SI-  Oct  1.- 

115     Jan  10 

115     J'ly 

11S34  Mch 

141-     141, 

107s     17 

1733     173s 

250 

Dominion  Iron  &  St 

141-  Oct  15 

25     Feb  in 

213j  Nov 

34     Apr 

5          5 

*3l2       5 

4''s       5 

434       434 

*4l2       5 

*41-      

300 

East  Boston  Land 

434  Oct  16 

9I4  Jan    3 

.558  Jan 

10     Aug 

201      201 

2001-  2G01- 

X19S      198 

19812  201 

201      201 

200        200 

129 

Edison  Elec  Ilium.    ..10( 

j:198      Oct  15 

230     Jan    7 

225     Dec 

250     Jan 

114      1141" 

112      114 

112      11212 

112      113 

110      112 

110        111 

924 

General  Electric. 10( 

110     Oct  17 

162     Jan  24 

157     Dec 

184     Oct 

47I4     48I4 

47        48 

46I2    47 

461-     47 

46'4     463.1 

45I4       461- 

3,090 

Massachusetts  Gas  CoslOd 

45I4  Oct  18 

6658  Jan  16 

44     May 

6434  J'ne 

801-     SOI" 

80        SO 

*79        80 

SO        SO 

79        79 

7812       79 

429 

Do    pref  ..      ..    ..100 

781-  Oct  18 

861-  Apr  20 

841-  Dec 

90     Sep 

*206      208 

20s      208 

205      205 

204      2041- 

204      2041- 

205        205 

i:;9 

Mergenthaler  Lino   -.100 

199     Jan    2 

215     Mch    1 

190     Alch 

210     Dec 

* 238 

* 23g 

134       134 

* 283 

* 23s 

*11-         134 

10 

Mexican  Telephone  ..    IC 

134  Sep    9 

434  Jan  19 

3     Jau 

534  Sep 

* 60 

*....      60 

* 60 

Last  Sale 

67          Sep'07 

N  E  Cotton  Yarn 100 

46     J'ne   3 

75     J'ly  29 

27     Mch 

60     Nov 

* 80 

* 80 

* 80 

Last  Sale 

81          Ocl'07 

-._. 

Do    pref 100 

80     Oct    8 

90     Jan  12 

80     JMch 

90I4  Nov 

* 1071" 

* 107 

* 107 

* 107 

106      106 

* 106 

10 

N  E  Telephone 100 

lot;     Oct  17 

126     Jan    7 

126     Dec 

1411- Apr 

154      155 

153      155 

151      153 

151      I54I4 

1.50      152 

150        151 

528 

■^ullman  Co ...100 

150     Oct  17 

1S2     Jan    7 

180     Dec 

2681-  Nov 

*934        97s 

91-       9-3j 

*91-     10 

*9.3,        OTg 

*0l2      93.1 

*9l2         934 

20 

Reecc    Button-Hole. .   10 

x'fii  Apr    5 

11     Jan  10 

9I0  Jan 

11     Dec 

*101      IOII4 

lOOU  101 

1001-  101 

100      IOOI2 

100     1001-. 

IOOI2     1001- 

1,652 

Sv/lft  &  Co 100 

100     Oct  16 

113     Jan  16 

10184  J'ne 

120     Sep 

*211'> 

*  211- 

*211- 

2II2     211- 

*21I- 

*211-      

10 

ToiTlnpTton  Class  A   .      2!) 

20     J'ne  13 

221-  Jan  12 

22I4  Dec 

23     Feb 

♦261-. 

261-    261- 

*261- 

*261-    . 

*261- 

26I4       26I4 

30 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

247g  May  8 

271-  J'ly  26 

25    J'ly 

27I"  Nov 

• 2 

11-     li- 

*1.3g      2 

*ll4       2 

* 2 

*ll4         2 

100 

1     Oct    5 

67g  Jan  24 

2     J'ne 

51s  Dec 

110      113 

no     111 

109      1101- 

lOS      111 

109      110 

1091-     110 

1,734 

United  Fruit .100 

10334  Mchll 

117     Sep    6 

IO3I4  May 

11334  May 

37I2    37I2 

36l2    373s 

361-    37 

37I2    38 

36        371- 

37         38 

2,79-! 

Un  Shoe  Mach  Corp..   25 

36     Oct  17 

69    Jan    2 

iGOi-  Dec 

867s  Feb 

25        25 

2458     25 

*25       

25I4     25I2 

25I4    251- 

475 

Do    pref 25 

245s  Oct  14 

29    Jan    4 

2Sis  Dec 

325s  J'ly 

2358    241s 

23        2358 

23        231- 

22Is     231- 

2218    23 

2213      23 

26,044 

U  S  Steel  Corp 100 

221s  Oct  10 

oOSjJan    7 

3234  J'ly 

501s  Oct 

8312     843s 

82"s     831- 

821-    8318 

811-     sa^s 

82        8234 

8II4       83I4 

4,510 

Do    pref 100 

8II4  Oct  18 

10734  Jan    7 

99     J 'lie 

11318  Feb 

*4l2       5 

*41-       5 

41-      41- 

*41-       5 

*4          5 

*4         

100 

West  Telep  &  Telcg..lOO 

41-  Oct  15 

9    Jan  12 

8     Nov 

17l„  Jan 

• 61 

*60        65 

*60        65 

*60        65 

*60       05 

60         60 

5 

Do    pref...    . 100 

6(1     Sep    9 

82     Jan  17 

79     Nov 

981"  Jan 

.--_          ____ 









57I2       57I2 

20 

Westlnir  El  &  Mfer...  50 

57I2  Oct  18 

781-  Jan  18 

7334  Oct 

80  "  Feb 

- - 

Last  Sale 

76       May'07 



Do    pref 50 

Mi-ling 

Adventure  Con 25 

76     May  6 

80     Feb  28 

75     Nov 

98    Jan 

*ll4        134 

*ll4        134 

*Il2       2 

I's      Us 

11-      II2 

1            1 

240 

1     Oct  IS 

61-  Feb  20 

4I2  Dec 

81-  Oct 

28        28 

27        28 

27        27 

27        27 

23        25 

21'        26 

545 

AIloucz __.    25 

27     Oct  16 

74I4  Jan  14 

3112  J'ly 

55I4  Dec 

525s     541.1 

52        543s 

52I4    533s 

48^8     541s 

487s     5034 

45         497s 

67,770 

Amalgamated  Copper  100 

45     Oct  18 

121     Jan    6 

9212  J'ly 

lis     Feb 

24       25 

24        24I2 

23I2    23I2 

23        23 

21        221] 

2134        217>; 

2,105 

Am  Zinc  Lead  &  Sm._   25 

21     Oct  17 

.53     Jan  22 

8.5g  Aug 

d45     Deo 

31       31 

2978     297s 

31       31 

303s    3OI2 

9n^S    28l2 

26          28I4 

218 

Anaconda .   25 

26      Oct  18 

75     Feb  1(, 

57I9  May 

74     Feb 

3         3 

31-       31- 

3I2      31- 

31.1      3I4 

3          31s 

3            3I4 

1,615 

Arcadian    _.    25 

3      Oct  12 

153g  Jan  1(5 

2i8  J'ly 

15I4  Nov 

10        10 

9          9I2 

9         91- 

81-      9 

734       KI4 

8            S 

1,921 

Arizona  Commercial.-   25 

734  Oct  17 

281-  May  6 

lo              U 

.40       .40 

*.40       .60 

*.40       .50 

*.40       .55 

*.40          .05 

150 

Arnold __    25 

.35     Sep  28 

2    Jan    7 

7s  J'ne 

'.'I4  Dec 

•  »             — 

_ 

_ 

_ 

Last  Sale 

'2          Aus'07 

_„ 

Ash  Bed.. -.-   25 

1-  May2y 

II2  Jan    9 

.90     Sep 

134  J'ly 

7         7I4 

6I2      7 

7          7l8 

65s       7 

7I2       71- 

65s         7 

2,677 

Atlantic -..      -      25 

61-  Oct  14 

22     Feb  28 

1084  May 

28I4  Jan 

375       4I8 

37s      4I4 
5         5I4 

4  41s 

5  5I4 

35s         413 

45s       5 

35s      4 
434       5 

3I4         33.) 
434         5 

10,170 
5.330 

Ralaklala  temp  certfs 

Bimrham  Con  Min  &  S  50 

3I4  Oct  18 
45s  Oct  10 

121-  Apr   4 
37  "  Jan  14 

5I2       51; 

25    J'ly 

4978  Feb 

*.35       .40 

*.35       .40 

*.35       .40 

*.35       .40 

Last  Sale 

.35       Sep'07 

Bonanza  (Dev  Co)...   10 

.35      Sep  13 

.80     Jan  17 

.45     May 

.90      Oct 

10        121J 

1133     12 

nU     12 

11        I2I2 

11          ll7s 

10         11 

6,930 

BostonConC&G  (rets)  £1 

10      Oct  12 

33I4  Jan    5 

205s  Mch 

353s  Oct 

III4     lll£ 

11        12 

10        Ills 

10        101- 

lOls     101- 

10         11 

17,585 

Butte  Coalition l."^ 

10      Oct  15 

391s  Jan    7 

25    J'ly 

42      Oct 

92        92 

90        93 

92        941- 

90        95 

92        93 

91          94 

2,680 

Calumet   &  Arizona. .    10 

90      Oct  14 

198    Feb    s 

107    J'ly 

184     Dec 

600      605 

602      610 

602      605 

600     603 

600     602 

6C0        005 

19S 

Calumet  &  Hecla            25 

600     Sep  13 

1000     Feb  15 

675     Jlay 

900     Dec 

19        19 

19        I9I2 

18        18 

*17        I8I2 

18        18 

10          17 

400 

Centennial 25 

16     Oct  IS 

47     Feb  18 

I7I0  J'ly 

401s  Dec 

*.35       .38 

*.35       .39 

.35       .35 

*.:!3       .36 

.33      .33 

.32         .32 

.'^SO 

Cons  Mercur  Gold   _    .      1 

.32     Oct  IS 

.52     Jan  19 

.35     Dec 

70     Jau 

51        52I2 

50        5II4 

48        5OI4 

46       4934 

4.5I4    467s 

44I4       47 

30,052 

Copper  Ranffc  Con  Co.  100 

44I4  Oct  IS 

105     Jan  14 

6634  J  ly 

861-  Jan 

105,      107s 

IOI4     11 

973     10 

934     10 

91-      934 

912      10 

3,255 

Daly-West 20 

91-  Oct  17 

201-  Jan  23 

14     Mch 

211-  Nov 

, 



4158     415s 







50 

Dominion  Coal 100 

4158  Oct  15 

701-  Mch  2 

6II2  Oct 

84  "  f  eb 

.  _  _  _          , 

__    _     

- 



Last  Seilc 

98         Aus'OT 

Do    pref ..-100 

98     Aug23 

114     Jan  12 

113     Nov 

122     Mch 

*i        I's 

*1          II4 
61-      7 

*i        I's 

634        634 

*l        lis 

6          7 

Last  Sale 

61-        634 

I's        Oct'07 

7            7 

2",47.5 

Elm  River 12 

Us  Oct    8 
6      Oct  16 

41s  Jan  10 
29I4  Mch   1 

11-  J  ly 
141-  May 

31-  Dec 

6I2       7 

Franklin 25 

26li  Sep 

80        SO 

SO       80 

80        S5 

80       SO 

*75        SO 

72          75 

501 

Granbv  Ccnsolidat<  d-100 

72      Oct  18 

151     Feb    8 

131     Dec 

140     Dec 

634       7 

634       7 

03,       7 

67g       7 

678       7 

6I2          7 

4.114 

Grecne-Cana  tcm  ctfs 

61-  Oct  IS 

170s  Apr    8 

, 

3          3 



50 

Guanajuato  Consol 5 

234  Auk  10 

5I4  Jan  11 

4I2  Jan 

718  Jan 

I3I2     I3I2 

13        14 

Vi      1312 

iii-    13'l4 

13        13"l2 

13        I3I2 

3,348 

Isle  Royale  (Copper).   25 

121-  Oct  16 

361-  Jan  14 

1512  J'ly 

293s  Jan 

91s      9I4 

9          9I4 

9I4       9I4 

9          9I2 

9          91- 

9             91" 

2,314 

La  Salle  Copper.  ...   25 

9     Sep  13 

30     Feb    8 

3I2      3I2 

3I4      31- 

3          3 

3          3 

3I4       31 2 

3            3 

1,120 

Mass  Consol.. 25 

3     Oct  15 

9I4  Jan  10 

61-  J'iy 

121s  Jan 

*.40       .60 

*.40       .60 

*.40       .60 

*.40       .60 

Last  Salt 

I2          Ocf07 

Mayflovper 25 

.50     Apr    5 

134  Jan  24 

.40     J'ne 

\u  Jan 

8         8^4 

8         81-> 

712     S 

734       734 

*71-       7.-!,. 

734         73, 

816 

Mexico  Cons  M  &  S.  .  -    10 

71-  Oct  15 

I5I4  Jan  24 

13     Nov 

1434  Dec 

7         7 

7l8       734 

7         7 

7          7 

7          7l8 

7            7 

1,013 

Michicran  . 23 

7     Oct  12 

24I0  Jan  15 

1034  J  'ne 

221-  Dec 

43        43I2 

42        42 

4OI4    42 

41        41 

40        42 

37         40 

1,037 

Mohawk 25 

37     Oct  18 

961- Jan  14 

541,  Mch 

85     Dec 

*134 

2         2 

*11-       134 

II2       II2 

II2       15s 

II2         H- 

840 

Montana  Consol  C  &  C  10 

1  7-16  Sep  12 

31-  May  7 

16s  Dec 

71-  Feb 

8         8 

8         8 

8         8 

77?       778 

713       7I4 

61-        7 

1,925 

Nevada  Consolidated-      5 

61-  Oct  lb 

201- Jan  16 

11     Jan 

233s  Oct 

391 4    40 

3812    395s 

38       39I2 

353.,    40 

35       361- 

33          36 

20,.591 

North    Butte 15 

33     Oct  18 

120     Jan    5 

743j  Mch 

U71-  Oct 

*lo       1 

*.40       .60 

1-        1- 

1-        I2 

*l2          3, 

*1-             ■■!, 

500 

Old  Colony --  25 

1-  Sep  20 

21- Jan    4 

70    J'ly 

21s  Dec 

1934    20I4 

191-    20 

1934    2OI4 

19        I9I2 

19        I9I2 

181 2       ig.-i.j 

3,375 

Old  Dominion 25 

1812  Oct  18 

63     Feb  14 

33     J'ly 

6684  Oct 

82        85 

8212     85 

83        84 

83        83 

801-    82 

80          82 

996 

Osceola .    25 

80     Oct  18 

181     Feb  21 

93     Mch 

151     Dec 

10        10 

9        10 

10        10 

913      934 

9         91" 

9            9I4 

2,341 

Parrot  (Silver  &  Copp)   10 

9     Oct  14 

35    Jan  14 

2234  J'ly 

4S    Jan 

• 1 

* 1 

*.30           1 

*.30           1 

Last  Salt 

1           Oct'07 

Phoenix   Consolidated   25 

1     Jan    5 

e3     Jan  26 

60     May 

25s  Dec 

72I2    721'> 

721 2    73 

72        74 

72        73I2 

72       73 

73          74 

1.296 

Oulncv 25 

72     Oct  15 

148     Feb    6 

80    J  ly 

114     Jan 

21->      21» 

21-      25s 

*2l2      23g 

*21-      234 

*2l2      3 

21 2         21- 

1.020 

Rhode  Island 25 

21-  Oct  10 

<;1234  Jan  15 

3'4  J;jy 

91,  Dec 

*2ls       2I4 

2         2I4 

2          2I4 

2          2I4 

2         2 

178         2 

3,520 

Santa  Fe  (Gold  &  Cop)   10 

134  Sep  28 

71,  Jan    8 

lis  J  ly 

5-^s  Nov 

71 2      Sis 

7I4       8 
62        62 

71 2       77s 
60       6OI4 

7I4       778 
*55       60 

7l8       7I2 
55        58 

7I4         7l2 
55          57 

7,900 

542 

Shannon      10 

7's  Oct  17 
55     Oct  17 

2438  Jan  17 
170    Jan  14 

534  Jau 
;o    J'ne 

lS7s  Nov 

6OI4    61 

Tamarack 25 

123     Jan 

11        llSj 

11        III2 
30        5OI4 

III2     III2 
50        50 

11        12 
15        15 

ni2   1134 

12        15 

11           12 
14           14 

4,422 
215 

Trinity    25 

11  Sep  10 

12  Oct  17 

4-^14  .Ian  24 
7714  Mch  7 

7.54  J'ne 
57I4  May 

201-  Dec 

*37       40 

United  Copper 100 

7S     Feb 

*70        78 

___ 

_ 

253s     28 

281s       281s 

800 

Do    pref 100 

2533  Oct  17 

91     May  1 

88    Jau 

111     Feb 

8I2        834 

81 2      87s 

87s       9 

83j       834 

85s       834 

81-         81- 

1.695 

UnltedStatesCoal&Oil    25 

M-  Oct  12 

1314  Jan  22 

9I4  Sep 

1453  Mch 

.35        35 

343.,     35I2 

35        351- 

34I2    35 

34I4     3434 

331 2      34»4 

4,419 

U  S  Smelt  Hcf  &  Mln.    50 

.33I2  Oct  IS 

70    Jan    2 

51     Mch 

66    Jan 

353s     361.1 

35I2    36 

35       351- 

3434     3.513 

34-34    35 

34I2      3518 

4,261 

Do    pref 50 

34I2  Oct  18 

49    Jan    7 

43     Mch 

477s  Sep 

3II2     32 

30       31 

30       3OI2 

29       301- 

28        2834 

25I2       29 

10,419 

Utah  Consolidated-..     5 

261-  Oct  18 

79    Jan  14 

52I4  J'uc 

giWj  Jan 

334       4 

334      334 

334       37g 

4         4 

334        378 

3  9-16  3  9-16 

1,221 

"Victoria 25 

3  9-160ct  18 

115s  Feb  27 

57s  Nov 

914  \lch 

^ 

"273"   3" 

"'25s   "3" 

"234   "3' 

Last  Sale 
3          3 

1.06l4JuIy'07 
3            3 

l",si>5 

1      May  11 
25s  Oct  1 5 

31-  .Mch  6 
14  "  Jan  23 

00     Jan 
4    J'ly 

21-  Dec 

3I4       3I2 

Winona'.- 25 

IM-  Oct 

95        95 

98       98 

97        97 

95       96 

92I2    95 

93          94 

667 

'A^olverine 25 

93      Oct  IS 

198     Feb  11 

131     Jan 

190     Dec 

*.80       .90 

*.S0       .95 

*.S0       .90    * 

".75        .90 

*.75       .90 

34          .-J^ 

50i  Wyandot 25l 

3.)  Sep  16 

353  Jan  22 

.70     J'ly 

284  Dec 

c  Before  pay't  of  assess'ts  called  In  1907.     *  Bid  and  asked  prices,     d  New  stock,     e  Ass' t  paid,     ft  Ex-rlghts      a  Ex-div   and  rights.     6  Ex-stock  dividend  , 


Oct.  10  1907.) 


Boston  Bond  "Record. 
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BOSTON  STOt'K   KXOH'Gh 
WkKK  Kndin'ii  Oct  18 


Am  Boll  Telephone  48 ItlOS  j  -j 

Am  Telev  iV  Tol  coll  ti  4s.lSl'2!i  J  -J 
Am  vViit  I'ayor  1st  si  5s-  l^llli  j.j 
Atoll  00  Nebiiiska  Isi  7.'i..l»J08  wl-S 
AtcnToi)&  S  lieKenK4.s..l',i;i:)  a-O 

AiliUMtiui'nt  g  4s .I'ly  I'JilO  Nin 

Stampoil J'ly  I'MC)  M-N 

Boslou  Kl»-ct  Light  isl  G3.HKt^  M.s 

C'ouxoi  OS 1*124  .M-S 

B09t<iu  it  liowell  48 Wm  J -J 

Boston  cv  Jlniiie-i'ijs ]t»44  J.J 

Buslou  Ti'iTuiual  1st  a'28-l'.'47  F-A 

Bur  di  -M(»  Uiv  ex  Gs I!tl8  J- J 

Nou-exempt  (is lyl«  j.j 

SiuKms  luiul  4s lyiO  J.J 

Butte  <«fc  Boston  1st  6s 11*17  A-O 

Cedar  Kap  &  Alo  K  1st  7a.i'.Uti  Wl-N 

Viil7H lyttSi  J. I) 

Cent  Veinit  1st.  u4b'..MayiyaO  i^.y 
C  ii  «fe  <^  iowa  Biv  1st  6e.l'.a;>  A-O 

lown  Div  ist  4s miV  A-O 

Debenture  5s iitl3  M-N 

Denver  Kxtou  4s 1922  F-A 

Nebriwka  Extou  4s 1927  Wl-N 

B  <fe  6  \V  s  t  4a 19-^1  Wl-b 

UUnols  L>iv;!l.2S 194S?  J.J 

Joint  Lioiius  .Sfc'Ut  >iortUern 
Otic  JO  liy  cfe  Wtlv  Y<l»  68  .1915  J.J 
Coll  trust  reluntlins  k4s1940  A-O 
Ch  Mil  &  St  i*  Jjub  I)  t5s..l920  J  -J 
Ch  M  <fc  St  P  Wis  V  'liT  t)sl!>2U  J .  J 
CluCiJj  >io  jliciilsi  Kn  6b.19;si  M.N 

Cllic  io  W  ilich  ifen  5a 1921  J  -D 

Conoorcl  <&  iiout  ooua  4R..1920  J-D 
Conn  &  Pass  11  Ist  u'  4s. ..1943  A-O 

Current  itiver  1st  5s 1927  A-O 

Det  Ur  Kiip  cfc  W  1st  4s...  IU46  A-O 
Dominion  Ooal  1st  s  1  6b.. 1940  M-N 

Fucliburg  5s 190^  WIN 

4s 1915  M-S 

48 1027  M-S 

rrouitElk&iMo  Vlst6s..l933  A-O 

Unstauipea  1st  68 I93is  A-O 

Gt  >«  01    C  B  Je  y  coU  tr  4«  1 921  J  -  J 
Kegisterea4s 1921  y-J 


Price 
Friiiau 
Oct  18 


98     Sale 
80  H, -Sale 


95 
H5 

82 


Sale 


84  In 

"ss"  '.'.'.'.'. 

10034  Sale 
90     

'.'".'.'.  'ysvl 

99>2 

siO'e  bale 
89     


Wee  It's 
Jianye  or 
Last   iSaU 


Low       Htyh 

98  98  S. 

80  80  \ 

y.x  I     Sep  '07 
104      Mar'OG 
94  ■•'8        95 
S8      Oct   0 
853e  J'uo'07 


110 
101 
114 

1121.J 

104 

102 

9938 

100 
123 '4 
Ill's 

85 
11103 

IS 
1I100> 

97^8 
102^8 


Keb'04 
Sep  'OG 
Mar'tlfi 
Jan '03 

104 
Sep  '05 
Oci  '06 
J'ne'Ol 

Nov'oy 

J'ly '05 

8.', 
Oct  '07 
Oct  '07 
May'O'; 
I'iie'o7 
J'ne'Ofi 
May '11 
Oct,  '0 


100         IOOI4 

90      Sop  '07 

122     Apr '06 

12t;     KeD'O,') 

97  4)  J'ly '07 
9S)  Oct  '07 
99     Mar'07 

112i4.lan'03 

104      Nov'06 

80     Mar'07 

93      Aug'l)7 

98  Apr '07 
KKiipApi'Oo 
loo  May'07 
l;i8  Sep '07 
140      Aui'Oh 

90  93 

9i\iSep'07 


23 


Mange 
Since 

Jaii/iiarv  1 


Low    Hi(jh 

!i(;i4  ys-<ft 

79  (10^4 

1181     1183 

1I87\    92 
85  •'8    91^4 


104     107»8 


82  ly      !I0 

11103  11103 

18     1001-^ 

T 100  "fill  100  is 

9  7 '8    993, 


7 'a    97^2 
1188       91W, 

100     102  ^i 
90        95 


97  ^  100 
W\  102 
99        99 


80        90 
93     100 

98        98 


loo     100 

128     128 


88 '4    97 14 
90'8    96 


BOSTON  STOCK  EXOH'GE 
WEKK    ENDtNO   OCT   IS 


Illinois  Stee!  'leben  5s 1910 

>.'on-coiiveitrteben  os...l913 
la  Falls&Sioux  Cist  7s.. 1917 
Kan  C  Clin  &  S\>t  1st  5s. .  .1925 
Kan  C  Ft  S  &  OnU  Ist  78..  1908 
Kan  C  Ft  Scott  &  M  6s.  ...1928 

KanCAf  &  B  fren  4s 1934 

Assented  income  5s 1934 

Kan  C  <fc  M  Ky  &  Br  1st  5sl929 
Maine  Cent  cons  1st  7s-..1912 

Cons  1st  4s 1912 

Maro  HouahtfcOnt  Ist6s.l925 
Mexican  Central  cons  4s. .1911 

Istconsuicos /an  1939 

•J A  cons  mc  3s Jan  1939 

MichTeleplst  5s 1917 

Minne  Gen  Klec  con  e,  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

Nmv  Ens  Teleph  6s 1908 

;,s    .     " 1915 

.-ir„ 191B 

>;ew  Eiialatid  cons  g  5s...  1945 

l-.osfon  Terra  1st  4s 1939 

X  Y  X  II  <fe  H  con  deb  3  ''.s  195'; 

Old  Colony  sold  4s 1924 

Oret;  l{y  <fc  Nav  con  s  4s..l94t' 

Oreg  Sl'i  Line  1st  e  6s 1922 

Kejiub  Valley  1st  s  t  6s...  1919 

Rutland  1st  con  pen  4 I2S.  194 1 

F.ntland-Cana<lian  1st  4sl949 

Savanuali  Elec  1st  cons  58. 1952 

Seattle  Elec  Ist  k  5s 1930 

i'erre  Haute  Elect;  5s 1929 

Tornngton  Ist  c;  5s 1918 

Union  Pac  KH  &  1  gr  g  4s. 1947 

'JO.year  conv  4s 1927 

United  b"iuil  conv  gen  5s.  1911 
U  Ss^teel  Corj)  10.60 yr5s. 1963 

West  lind  Street  Ky  4a 1915 

Gold  4 '12s 1914 

Cola  deuenture  4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  Isi;  7s..l90y 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
.J'ly 
J.J 
J-J 

F-A 
A-O 
A-O 
AO 
J.J 
A-O 
J  -J 
FA 
J-I> 
FA 
J-J 
J-J 
J.J 
J.J 
FA 
J. J 
M-S 
J-J 
J.J 
M-S 
M-N 
F-A 
M-S 
Wl-N 
FA 
J.J 
J-J 
J-J 


Price 
Friday 
Oct  18 


hia         Ask 

"9 6 ''a  "97'^! 

iV3iiii4"' 


94^4 


100 


98 


109     111 


84       87 


Week's 
Bange  or 
Last  Sale 


s,'- 


Low 

98  4; 
96  M 

i2JL4 

95 

100^2 
113^4 

941-2 
89 
9.  J 
113^8 
101 14 
118 
76^8 
26  '-2 
17\ 


High 
J'ly '117 
96^4 
Nov'O'i 
Oct  '07 
Auk' 07 

113  V. 
Dec '06 
Sep '07 
May'ii7 
Nov'06 
Sep  '().", 
Mn>'04 
Sej)  '07 
Oi;d  'Oti 
Aug'05 


102H:  Ans'04 
95 '4  Oct  '0/ 
90      Oct  '07 

loo's  Jan '07 


119 1  > 

1011,2 

WfVfi 
112i:'6 
102 
107  I12 
102 

981-2 

9818 

97 

99112 

'.i9->w 
II87I2 
115 
1194 1-2 
100  "^ 
10134 
102% 

99  ■-2 

87 
11941^ 
109% 


1190 
Sep  '06 
Jan  '05 
Mar'06 
Aug'<i7 
Xov'05 
Mai '02 
Mav'06 
98Hi 
Apr '07 
Nov'OC 
J'ly'O 
Sep  '07 
Sep  't)7 
Oct  '07 
Jan '07 
Apr'O 
Jan -06 
May'07 
Oct '0 
Sep  '05 
Aug'06 


.Vo 


117638    85^ 


Kange 

since 
JaTiuarii  1 


Low  High, 
93  "^  ^S-o 
96  S.  10034 

95"  "'Ssu. 

loOieluOHi 
II314  120 

Kit"  "92" 
99     101 


94  13  1  (JO'S 
99      100 
lOOiglOO'a 


1[90      1063, 


102     103 


98     105 
97        97 

lbVi3^^102' 

1187'-2ll8734 
107      1 15 
1192  781199^8 
lOOSilOOHj 
101-',  102 


991^  100  la 
S3        99 


Note— Buyer  pays  accrued  inteiest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.     '  No  price  Friday ;  latest  but  and  asked.      H  Flat  price. 

Philadelphia  and  Baitiinore  Stock  Exchanges— Stack  Record,  Daily,  Weekly,  Yearly 


JShare  Prices — Not  Pep  Ceniiiin  Pricen 


Hatvritay 
Oct  12 


87       87 


10  Ka    10  Si 


•47 

2638 

«3 


474, 
27 
S't 


75 

57 
i^io 

5838 

•37 
7I16 

17^ 
43=8 


6 

76 
53 
«ie 

38 

7'4 

18 

44^6 


38        38 

483,    4t) 
7534    77 


JUonaai/ 
Oct  14 


86 
'10 


86 


10  Hi 


47       47 
26'-2    27  K 
H%  8H16 


5I4 

58 

''s 
583i9 

3734 

171.2 

43'b 
40 
•35 
49 
76 


5 '2 
77 
5s5g 

58»4 

37a, 

73i« 

18 

44 

4U 

37 

49 

7738 


Tuesday 
Oct  15 


*10 


86 
13 


1038     lOOg 


•4634  .... 
263*    27 

838        838 


-5  512 

l\j^  77 

57 14  57 'e 

1^18  ^"16 

58^4  Sa^-a 

37 14  3734 

718  73io 

1734  17 's 

4  3''4  4  4  •■8 
3Hi5,^3Si„j 

•35  37 

49  49 

76I4  77 

■ 25 


Wetinesaag 
Oct  IS 


w 

o 

M 
Hi 

46>o   46V, 

2539    27  It 

8^3      a^a 


'I'hursdau 
Oct  17 


84 
12 


84 

12 


ID'S    lOifc 


•4G34  .... 

26^4    2638 

81-2      S^ 


5 
75'u 
56_^ 

581-4 
'361^1 

7^18 

17  >, 
4316 
*37 
38 
48 'a 
7534 


5 

77^8 
68 

1=18 

37 

73l8 

17  •, 

45 

39 

38 

49 

77 14 

25 


5  6 

76>^  77 

55 14  57 

'8  '» 

583ia-58iije 

36-'4  36^4 

,      7  7I10 

17Hj  17.^ 


431. 
^38 


443)  0 
40 
38 
4  6 'a  48 
7oi8  76 
25 


ifidau 
Oct  IS 


83  84 

•11  12 

*23  30 

1018  lOis 


46 
26 

8  3* 
3 

•15 

4=8 
74 
54 '6 

1»16 
5T13l6 

•36 
e^a 
16 

4118 

•37 
•36 

451-j 
70 
•23 


46 
26'.; 

Si^ 

3 
17 

5 
76 
5534 

1^10 
58 't 
37 

71i6 

1714 

44^2 

39 

37 

47 

7536 

Vb 


Sates 
of    the 

Week 
Shares 


663 
10 


ACTIVE   STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below j 


Hatliiuoro 

Con.  Gas  El.  L,  &  Pow.lOO 

Do     pre! 100 

Northern  Central 50 

>  Seaboard  (new) 100 

Do     2d  pre! 100 

697! United  Ry  &  Electric.   50 


170 

10,826 

2,i8-z 

300 


615 

2,371 

6,21>i 

2,740 

7.768 

58 

10,875 

5,950! 

63,053 

20 

50 

3,232 

31,531 


Phila<ielt»U!a 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  ol  America  10 

Gen  AsphiUt  tr  ctls 100 

iJO     piet  tr  ctfs 100 

bake  Superior  Corp 100 

Lemsh  C  cSi!  Nay  tr  ctls.  50 

Lreiiigii  Valley 50 

.MarsdenCo 100 

Pennsylvania  RR 50 

Pliila<lelp'aCo(Pitt3b).  50 
Philadelphia  Electnci.  25 
Phila,  Rapid  Transitu..    50 

Heading 50 

Do     1st  prel 50 

Do     2dpief 50 

Union  Tractou 50 

United  Gas  Impt 50 

Welsbach  Co loO 


Jianye  ;or  year 
1907 


Loiuest 


33  1^  Jan  1 5 

8.>  Wav29 
83  Oct  18 
1  2  Oct  17 
28  J'nei? 
lOifiOct  17 


46 
253;, 

838 

3 
18 

4^8 
74 
5234 
34 

d79i8 

36-'4 

6' '8 

21434 
4lis 

30  ^2 
44 

70 
25 


Oct  lb 
Oct  16 
Oct  15 
Oct  3 
( let  9 
Oct  18 
Oct  18 

-■Vug  I  ■:> 

Sep  1 Z 
Augl5 
Oct  17 
Oct  18 
Sep  6 
Oct  18 
Oct  15 
Au-15 
S(!p  12 
Oct  1  8 
May  2  4 


Hiyliest 


35  Jan  9 
85  Jan  10 
97  Jan  26 
23i4Jan  7 
48  Jan  7 
15     J'ne27 


51 

47H 

1138 

8 
36 
10 

103 
V-6 
21,2 

70: lie 
48'-4 

fJ26i8 
69*,. 
4538 
47 
6038 
96i« 
30 


Jan  2 
Jan  24 
Jan  14 
J  an  25 
Jan  25 
Jan  8 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Slay 
Jan  7 
Jan  11 
.Ian  14 
Jan  22 
J  an  5 
Feb  18 


Range  for  J^evioua 
Year(iyUfi) 


Lo 

west 

35 

S2Dec 

80 

Oct 

9/ 

Jiy 

22 

Dec 

48 

Dec 

13 

Dec 

50 

4  Sep 

30- 

4  Jan 

Jl 

jMaj 

6 

Nov 

31 

Dec 

14I2N0VI 

100 

Dec 

65 

May 

iTje  Oct  1 

61- 

'8  J'ly 

4V 

Apr 

6  Is  Dec  1 

cT9 

4  Dec 

06 

s,  .Mn> 

43 

'8  Apr 

44 

'g.M"} 

08 

Is  Dei 

iiSlwj.MasI 

25 

I)ec| 

41  J'ne 
90  J'ne 
1 1  .  I4  Dec 
32  Jan 
62  '2 .1  aa 
19     Jan 


54     Jan 

3914N0V 

12 '8  Nov 

14     Jan 

48     Jan 

23^4  Jan 

1I8     .)au 

86     J'ne 

3i"i(-  Jan 

73iiia  Jan 

a54-j  Mar 

93io  Oct 

J  3  1  "4  J  an 
83     Jan 

I7'5ig  Jan 
51  Jan 
G>     Aug 

:0l  Feb 
32     Mar 


PUIi.AMELPUIA 

inaclive  .Stocnj* 

Allosteny  Val  pret 50 

American  Cetiient 50 

Amer   Pipe  Mlg 100 

Bell  Tele.i.lionB 50 

Cambria  tion 50 

Central  Coal  &  Coke.Kili 
Con.solTrac  ot  NJ...10U 
Dianiouii  Slate  StoeL.lO 

PrelciTcd lO 

Eastou  Con  lilectric  b.b\J 
Klec  stora;;e  Batl 100 

Preterred 100 

Ft  Wayne  &W  V 1W> 

Gerniaiiiown  Pass 50 

Indianapolis  St 100 

In<liana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sin  Pow  cfcCheiu.50 
Keystone  Telephone  ..50 

Preferreil 50 

KeystoueVV'alchCase.lOO 

Lit  Brothers 10 

Little  Scliuylkill 50 

MlnehUl  <te  Schuyl  H..50 
N  Haven  Iron  &  feteel.6 

Northern  Central 5i) 

North  Peuu.sylvanu»..50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

l*relerr«d 100 

Phila  Co(Pitt.s)  i)ref...50 
Phil  GeniiaiiiV!  Norri8.50 

Phila  Tnictiou 50 

Railway.'*  General 10 

Busqueh  Iron  &  Steel.  .6 
Tidewater  Steel 10 

Preterred U) 

Tonopah  Miniinr  ot  Nevl 

Union  Tr  ol  lud 100 

United -\  J  HRdiC.lOO 
Unit  Trac  I'ltts  prel. .51 
Warwick  Iron  A;  s>ieel.lO 
West  Jersey  &  SeaSli.50 
Westiuoreland  Coal.... 50 
WilkpN  (ijis  it   Klec. 100 


Bid 

Ask 

34 

49 
441-j 

50 

'  63V 

"38" 

'39"" 

""2'6"' 

"  20"ii 

6 

"26"" 

14  Si 


16 
56 

98 

■■3"9"" 

■'54" 
i^9 
40 

"iQ\ 

"bi" 

h 

Si-j 

834 

...„. 

52  S. 

PH1I,A»EI,PH1A 


Al  Val  E  ext  78  1910  A-O 
Alt&LVElec  I  '^,s'33.F-A 
AmRysconvSs  1911. J-D 
Atl  City  Ist  5s  g '19. M.N 
BaUs  Ter  1st  53  1926.  J-D 
BerKife  EBr  w  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Choc  A  Mo  1st  5s  1949  J-J 
Ch  (;li  .fc  G  gen  5h'19  J-J 
Col  St  Ry  1st  con  .5s  1932 
ConTracolN  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  Ji  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-DlstgSs  1928 
11  &  B  Top  con  OS  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  4s  1943  ..F-A 
Lehigli  Nav  41^8  '14.Q-J 

RRs  4s  g 1914. Q.F 

Gen  M  4108  g. 1924. Q-F 
Leh  V  Cist  58  g'33..J.J 
Eeh  V  ext  4s  1st  1948.  J.D 

2d  7s  1910 M.S 

Consoles  1923 J-D 

Annuity  6a J-D 

Gen  cons  4s  2003. M.N 
Leh  V  Tran  con  4s  '35  J.D 
New  Con  Gas  5s  1948  J.D 
Newark  Pass  con  5s  1930 
NY^  Ph<fe  Nol8t4s  '39  J-J 
Income  43  1939. ..M.N 
NoOhioTraccon5s'19.J-J 
Peun>ien  6srl910..Var 
Cousol  5s  r  1919...  Var 
Penn  <fc  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '39.  AO 

Con  48  1939 A.O 

Penn  Steel  1st  58 '17  M-N 
People's  Tr  tr  cert  s  48  '43 
P  t;o  IslJc  col  tr  5s'49  MS 
Con<fccoltr5sl951M.N 
Phil  Klec  gold  trust  ctla. 

Trust  certifs  48 

P  <S«  E  L'BP  M  5  g  '20.2\.-O 
Gen  M  48gl920..A&O 


1    Bid 

Ask 

'"98"" 

ioi"' 

1121-2 

ri3''i 

\ov\ 

ioi" 

"9'6"l-2 

105 



"bb" 
101 

"ii" 

56 

i"o"6"4 

I'o'fi-l 

.::::: 

i"o'5'i4 

95 

60 
104 
105 

9512 

65 

i"o'3"4 

I'la"" 

To'i'ii 
94 

"ibK 

951.2 

"943.; 
97  v, 

66 

i"o6 

PHn.ADEL,l*HlA 


Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J.D 

ConM  6s  g  1911... .J-D 
Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941. Q-F 
P  W  &  R  col  tr  48  '21. J-J 
Portland  Ry  1st  .'^^s  l'.i30. 
Roch  Ryi  L,con  5s  '54J-J 
U  Trac  lud  gen  53'lo.J-J 
Un  Rys  Tr  ctfs  4s'49J&J 
United  Rys  Inv  1st  coll  tr 

st,'.s  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  1  58  1930. J-D 
Wlks-BG&EconSs'SSJ-J 

BALTIIHORE 

Inactive  Slocks 

Ala  Cons  Coalifc  Iion.lOO 

Pre! 100 

Atlanta  &  Charlotte..  100 
Atlan  Coast  Line  RR.  100 
Atlan  Coast  D  (Conn)  100 

Canton  Co loo 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou  c£.  Fla...l00 

1st  pret 100 

2d  pret loo 

G.B-S  Brewing 100 

Bonds 

Anacostia&  Pot5s... 
Atldfc  Ch  l8t7... 1907  J-J 
Atlan  C  D  RR481952M.S 
Atl  Coast  L(Ct)ctts  5s  J.D 

Ctls  ot  indebt  4s J-J 

5-20  yr  4s  1925 J.J 

Bait  C  Pass  1st  5s '11  M.N 
Bait  Fundg  5s. 1916  M-N 

Exchange  3 I3S  1930  J-J 
Baltifc  Plst6sml'll  A.O 
Ball  Trac  l.st  5s.. '29  M.N 

No  Bait  Div  5s  1942  J.D 
Cent'l  Ry  con5sl932  .M.N 

ExtJi  Imp  5s.l9;i2  M  S 
ChasCityRy  lst5s'23  JJ 


I  Bid 

AS>^ 

Il4'.2!ii7 

10.^3^ 

110 

105 

L'ls" 

"9"s"' 

9511: 
78 

67 

ees. 

67 

35 
85 



"bb" 

9"6 

9 

25 

20 

25 

90 

96 

70 

75 

3 

4 

97 

98 

87 

88 

100 

75 

77 

75 

77 

102 

102  4! 

107 

109 

90 

92 

10.) 

107 

lllll-J 

114 

ll<8 

110 

107 

109 

100 

BAI.THlOltE 


Chas  Ry  G  ife  El  5s  '99  M.S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  78 1910  A.O 

City  &  Sub  1st  5s. .'22  J-D 
C;ity  &  Sub(  Was)  l.st  5s'48 
Cual  &  I  Ky  1st  5s'20F-A 
ColifcGruvlst63.1916J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J.D 

Gad,;  Ala  1st  con  5s  '45J-J 
Ga  Car  &  N  1  st  5s  g  '29  J-J 
Georgia  P  1st  6s... '22  J.J 
GaSo<fc  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-48  1951M.S 
2d  income  5s  1951  M-N 
Knoxv  Trac  lat  5s  '28A.O 
LakeR  El  1st  gu5s'42M.S 
Memphis  St  l8t5s'45  J-J 
MetSnWasli)l8t5s'25FA 
.Mt  Ver  Cot  Duck  Ist  5s. 
Npt  N<feO  P  1st  5s'3S  M.N 

General  68 1941  M-S 

Norlolk  St  1st  5s '44.. J.J 
North  Cent  4 1.28  1925  A-O 

Series  A  53  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Un  Trac  53  1997.J-J 
Poto  Val  1st  58  1941. .J -J 
Sav  Fla&We8t5s'34  A-O 
Scabo;ud  A  D 43  1950  A-O 
Seab  &  Roan  58  1926.  J.J 
South  Bound  1st  5s. .AO 
UEl  E&Plst4i23'29M.N 
Un  Ry&  El  1st  4s '49  M-S 

Income  4s  1949 J.D 

FuuiUng  5s  1936. ..J.D 

Virginia  Midland-.- 

2d  series  6s  1911...M.S 

3d  series  6s  1916. .M.p 

4th  ser  3-4.53  1921. M-S 

6th  series  63  19'.i6.M.S 

Va  (State)  3s  new  '32.J-J 

Fund  debt  2-3s  1991.J-J 

West  N  C  con  6s  1914  J-J 

\VesVaC&Pl8l6g'll  JJ 

Wil  &  Weld  5«..li>35..f-.l 


lUa       Ask 


luu 


100'. 

ti8 

loo 

100 

I117 

109 

102  H 

103 '4 

1<>7  li 

loa'.j, 

98 

100 

99 

100 

no 

113 

104 

105 

44I4 

45 

17v 

I8I2 

9;i 

101 

108  K 

ii/o"' 

iil'l" 

7  4 '4 

74  S, 

100 

loo 

105 

110 

105 

no 

lol".. 

103 

65 

65  "li 

"90' 

l'o"o"" 

8  5 

90 

81  ij 

82 

it 

48 

lb 

76 

105 

104 

104 

104 

85 

90 

85 

90 

106 

103 

102 

103 

107 

109 

•  Bid  and  asked;  no  sales  on  this  day.   Ti  Ex-rlghta.    U  $7.60  paid,    f  $16  pwd.  »  $10  paid.   J  $35  jaiO.    a  Beoeyjls.  0  *26  paid.    0  $80  paid.    d$42'apaid. 


996 


THE  CHRONICLE. 


[Vol.  lxxxv. 


VoiU'7ie.  ot  ^usigess  at  St^oK:  rjicaaati^es 

TRANSACTIONS    AT    THE    NEW     YORK    STOCK    K.^CHANGE 
DAILY.    WEEKLY  AND   YEARLY. 


Week  endimj 
Oct.  IS  19<)7 


Saturday  . 
Monday   .. 

Tuesday 

Wednesday 
Thursday.. 
Friday  

Total  ... 


Stocks 


Shares     (    Par  value 


Railroad, 
&c.. 
Bonds 


State 
Hands 


037,428 
773,690 
C75.330 

1.005,801 
876,583 

1,077,467 


555,565,300 
70,059,250 
62.109,000 
90,377,600 
78,897,150 
94,709,200 


5,046,299  $431,717,500 


SI. 160,000 
1,659,500 

1,039, 500 ; 

1,858,500. 
1,489,000 
2,091,000 


si56,ono 

284,500 
352,500 
148,500 
568,000 
417,500 


§9.897,500    $1.927,000 


V.S. 
Bonds 


$23,500 
10,000 


20,v)U0 


353,500 


Sales  at 

New  York  Slock 

Exchange 


Stocks — No.  shares... 

Par  value 

Bank  shares,  par 

Bonds. 
Government  bonds  ... 

State  bonds 

RR.  and  mis.  bonds.. 


Total  bonds SI  1 ,878 .000 


^Yeek  ending  Oct.  18 


1907 


1906 


5,046.299 

$451,717,500 

$27,800 


4,261,668 
$368,714,300 


S30,000 

677,500 

10,749.000 


Jan.  1  to  Oct.  18 


1907 


1906 


166,644,160 


237,673,466 


!11,422,062 ,525 '.?20 ,923,543,950 
$318,600       $405,600 


$624,300 

49,777,300 

303,761,400 


$1,592,000 

58,661,050 

508,081,900 


Sll. 456,500'   8354,163,0001   $568,334,950 


D.\ILY^    TR.\NS.\CTIO.V3    AT   THE    BOSTON    AND    PHILADELPHIA 

EXCH.ANGES 


Week  ending 
Oct.  18  1907 


Boston 


Philadelphia 


Listed     Unlisted 
shares      shares 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday.. 


Total 


28,588 
42,994 
31,301 
40,330 
30,019 
41,425 


14,016 
16.966 
12,945 
23,395 
17,352 
26,094 


214,6571     110,768 


Bond 
sales 


$21,000 
32.500 
23,000 
52,000 
30,000 
30,000 


8188,500 


Listed 
shares 


19,571 
18,096 
14,733 
25,348 
19,644 
44,780 


142,172 


Unlisted 
shares 


Bond 
sales 


8,140 
10.969 
10.427 
11,636 

7,404 
17,682 


66,258 


$06,000 
43,500 
64,800 
48,00(1 
27,800 
38,700 


$288,800 


Outside  Securities 


A  weekly  review  o!  Outside  Market  wilt  be  }ound  on  a  preceding  page. 


Street  Railways 

New  York  City 
Bleeck  St  &  Ful  F  stk.lOO 

e  1st  mtge  4s  1950. J-J 
e  B'v  &  7th  Ave  stk..lOO 

e  2d  mtge  5s  1914.. J-J 

Con  5s  1 943  See  Stock 

B'way  Surf  1st  5s  g-u  1924 

e  Cent'l  Crosst'n  stk..lOO 

e  1st  mtge  6s  1922. M-N 
e  Cen  Pk  N  &  E  R  stk  100 
e  Chr't'r  &  10th  St  stk  100 
Col  &  9t  h  Ave  5s  See  Stock 
Dry  D  F;  B  &  B — 

e  1st  gold  5s  1932. . J- D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  Os  1914 F-A 

e  42d  &  Gr  St  F'y  stk.  100 
42d  St  M  &  St  N  Ave. 100 

e  1st  mtge  6s  1910_M-S 
2d  Income  6s  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  APavF  5s  .See  Stk 
Metiopol  St  Ry — See  Stk 
Ninth  Avenue  stock..  100 
Second  Avenue  stock.  100 

e  1st  mtge  5s  1909. M-N 

Consol  OS  1948 F-A 

e  Sixth  Avenue  stock. 100 
Sou  Boulev  5s  1945.. J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

TariT  W  P  &  M  5s  1928 

YkersStRRSs  19  i6  A-O 
28th  &  29th  Sts  1st  5s  '96 
■t  Tvrcnty-Thlrd  St  stk  100 
Union  Ry  1st  5s  1942   F-A 

VVeslchcsl  1st  5s  '43  J-J 
Brooklyn 
Allan  Ave  5s  1909... A-O 

Con  5s  g  1931 ,A-0 

B  B  &  W  K  5s  1933.. A-O 
Brooklyn  City  stock.. .10 

Con  5s — See  Stk  Exch 
Bkln  Crosst'n  5s  1908. J-J 
Bkn  Hitts  1st  5s  1941  A-O 
Bkln  Q  Co  iS:  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn..  100 

1st  cons  g  4s  1948.. J-J 

Brk  C  &  N  5s  1939. J-J 
Gr'pt&LorSt  lst6s_M&N 
Kings  C  El  4s — See  Stock 
Nassau  Elec  prof 100 

5s  1944 A-O 

1st  4s  1951— .Stv  Stocl 
N  Wbg&Flat  1st  ex  4  !4s 
Stelnway  1st  6s  1922. J-J 

Other  Cities 
BufTalo  Street  Ry — 

Islconsol  5x1931. .F-A 

Deb  6s  1017. A-O 

Chicago  City  Ry  — See  Ch 
Columbus  (O)  St  Ry.lOO 

Prelerred ..100 

Colum  Ry  con  5s — .SecPhl 

Crosst'wn  1st  5s  '33  J-D 
Grand  Rapids  Ry 100 

Preferred    lOo 

LakeSt(Chlc)  El — SeeCh 
e  Louisv  St  5s  1030. .J&J 
Lynn  &  Bos  1st  5s  '24  J-  D 
c  New  Orl  Rys  &  Lgt.lOO 

e  Preferred 1 00 

Gen  M  g  4  >^  s  '35  See  S 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  of  N  J. 100 

Tr  ctfs  2  %  to  6  %perpet 

Coll  5s  g  notes  '09.M-N 

North  .jersey  St  Ry  100 
lsl4s  1948 M-N 

Cons  Tract  of  N  J..  100 
1st  5s  1933 J-D 

New'kPasRy  5s  "30  J-J 

Rapid  Tran  St  Ry.lOO 
1st  5s  1921..    .    4-0 


Bid 

20 

80 
190 

98 
Exc 

98 
200 
105 
130 
125 
Exc 

97 

o5 
300 

95 
300 

50 
§95 

68 
ange 
Exc 
Exc 
130 
130 
§90 
594 
115 

80 
597 
Exc 
§80 
589 
I  80 
325 
595 
§80 

594 

§93 

95 

180 

Exc 

98 

90 

Exc 

Exc 

Ys" 

100 
100 
Exc 

60 
100 
FJxc 

95 
ilOO 


5102 
§103 
icago 
95 
105 
la  list 
§100 

'7'9" 

icago 

5102 

5100 

10 

40 

tk  Ex 

Icago 

85 

57 

592 

30 

§60 

60 

599 

§103 

230 

103 


Ask 

28 

85 
200 
104 
list 
103 
260 
115 
160 
150 
list 

101 

91 
350 
105 
350 

75 

90 

73 
list 
list 
list 
160 
160 
100 
100 
135 

SO 

list" 

90 

85 

85 
350 
100 

95 

9S 

96 
100 
190 
list 

f oo' ' 
list 
list 
150 
85 


list 
65 


list 


105 

list" 

99 

107 

105 

62 

81 
list 
104 
102 

14 

irs"t" 

list 
90 
60 
93 

'6i' 

64 
101 
105 


Street  Railways  Bid 

Pub  Serv  Corp  N  J  (Con) 

J  C  Hob  &  Patersn-100  30 

4s  g  1949 M-N  60 

So  J  Gas  El&Trac-lOO  100 

Gu  g  5s  1953... M-S  595 

No  Hud  Co  Ry6s'14  J-J  §103 

•  5s  1928 J-J  §100 

Ext  5s  1924 M-N  5   98 

Pat  City  con  6s  '31. J-D  §105 
id  6s. .1914  opt  A-O  §100 
So  Side  El  (Chic)      See  Ch  icago 

Syracuse  R  T  5s  '46. M  &S  §94 

Trent  P  &  H  5s  1943. J-D  §95 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100     

e  Preferred 100  55 

Gen  4s  1934.. See  Stock  Exc 

UnltRys  San  Fran  See  Stk  Exc 

WashRy&ElCo 100  30 

Preferred    100  67 

4s    1951 J-D  78 

e  West  Chicago  St...  100     

e  Cong  5s  1936 M-N      

Gas  Securities 

New  York 

Cent  UnGas  5sg '27.J&J  §90 

Con  Gas  CN  Y) — Set  Stk  Exc 

e  Mutual  Gas 100  loo 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J  §80 

NY&ERGas  1st  5s'44  J-J  §90 

Consol  5s  1945 J-J  §85 

N  Y  &  Richmond  Gas  loo  32 

Nor  Un  1st  5s  1927. .M-N  §88 

e  Standard  Gas  com..  100  70 

«  Preferred 100  lOO 

1st  5s  1930 Al-N  §100 

Otiu-r  a  lies 

Amer  Light  &.  Tract. 100  80 

Preferred    100  77 

Bay  State  (las 50  if 

Bingh'n  G.is  5s  '38.A&0  §90 
Brooklyn  Union  Gas  deb 

6s  1909  conv  19U7.W-S  95 

BuHalo  City  Gas  stoeklOO  1 

1st  5s  1947 — See  Stock  Exc 

Con  Gas  of  N  J  5s '36. J- J  §87 
Consumers'  L  H  &  Pow — 

5s    1938 J-D  §100 

Elizabeth  Gas  LtCo_. 100  250 

Essex  &  Hudson  Gas. 100  105 

Fort  Wayne  Os  1925. .J-J  30 

Ga  s  &  1- 1  Be  rgen  Co  .  .  1 0  0  40 

e  Gr  Rap  G  1st  5s '15-F-A  §05 

Hudson  Co  Gas 100  90 

Indiana  Nat  &  III  Gas — 

1st  Os  1908 M-N  10 

Indianapolis    Gas 50  50 

1st  g.'jS  1952 A-O  590 

Jackson  Gas  5s  g  '37.  A-O  594 

Kansas  City  Gas 100  50 

e  Laclede   Gas 100  »t 

c  Preferred 100     

Lalay'eGas  1st  6s'24.M-N  30 

Log&WabV  lsl6s"25  J-D  20 

Madison  Gas  6s  1920.  A-O  §1061'> 

Nev/ark  Gas  6s  1944..Q-J  120  " 

Newark  Consol  Gas..  100  80 

e  Cong  5s  1948 J-D  100 

No  Hudson  L  H  &  Pow— 

.5s   1938. A-O  1100 

e  O  &  Ind  C  Nat&IU-lOO  ... 

1st  6s  1926 J-D  10 

Pat  &  Pas  Gas&  Elec.  100  55 

eCon  g  5s  1949.._MS    §97 

St  Joseph  Gas  5s  1937. J-J  §84 

Electric  Companies 

Chicago  Edison  Co  See  Ch  icago 

e  Kings  Co  1-1  L&PCo  100  105 

Narragan(Piov)  101  Co-50  * 

NY&QEIL  &P0WC0.IOO  ... 

Preferred    100      50 

United  Elec  of  N  J. ..100      60 

m  g  4s    1949 J-D     §60 


Ask 


61 

110 

97 


112 

h  s't" ' 

97 
100 

19 

c8 
list 
list 
34 
70 
80 
20 


97 

list 
160 

85 

100 

95 

36 

98 

100 

125 

105 

85 
82 


100 

7 

list 

93 


110 

40 
50 
99 
95 

20 
55 

98 
99 

90" 
881; 
45 
35 
110 


102 


20 
65 
100 
90 


list 

110 

98 

45 

53 

'ei" 


Telegr  &  Telephone 

eAmcrTeleg  &  Cable. 100 
eCentral  &  So  .'\;ner..lOO 
Comm'i  Un  Tel  (NY)  25 
Emp  &  Bay  Stale  Tel  100 

Fra!il;lln 100 

eGold  &  Stock  leleg  .100 
Hudson  River  Teieph  100 
eN  Y  &  N  J  Teieph. ..100 
cNorthwestern  Teleg.  .50 

Paelllc  &  Atlantic 25 

Southern  &  .A.tlantlc--25 

Ferry  Companies 

Brooklyn  Ferry  stock  100 

B  &  NY  1st  Os  1911J-J 
N  Y  &  E  R  Ferry  stk.  100 

1st   5s   1922 M-N 

N  Y  &  Hob  5s  .\IaV46  J-D 

Hob  Fy  1st  5s  l'946]Vl-N 
NY  &  NJ  2d  5s  1946.. J- J 
loth  &  23d  Sis  Ferry. 100 

1st  mtge  5s  1919. .J-D 
eUnion  Ferry  stock..  100 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  Cig  ser  A  4s  '11  _  .M-S 

Ser  B  4sMch  15  '12.in  S 
Am  Tel  &  Tel  g  5s  10  J-J 
Allan  Coast  L  5s  'lO.M-S 
Ches  &  Ohio  6s  J'e  28  '08 

6s.  July  1  1910 J-J 

Ch  R  I  &  Pac  4  L^s  '08A-O 
Chic  &  W  Ind  5s  'lO.F&A 
Cln  Ham&D4i..s  '08  M-S 
C  C  C  &  St  L  5s.  June  '11 

Erie  6s,  Aprs  1908 

Interb  R  T  g  4s  1908  M-N 

5s  Mch  1910 M-S 

Kan  C  So  g  5s  Apr  '12.,I-J 
Lack  Steel  g  5s  1909. M-S 

5s   g   1910 MS 

Lake  Sh  &  M  So  5s' 10  F-A 
Lou  &  Nash  g  5s  '10. M-S 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  LgSs  '11. F-A 
Mo  Pac  5s  Feb  10  '08  F-A 
NalofMex  5se   tito  07  A-O 

N  Y  Cent  5s  1910 F-A 

Penn  Co  gni  4  Ms  1907 M-N 
Pa  RR  5s  Mch  15  '10  M-S 
StLMS'east  4i/Js  '09. J-D 
St  L  &SFg4i2S'08.J-D 
South'n  coll  tr  .5s  '00.  A-O 
South  Ry  g  5s  1910.. F-A 
U  S  Rubber  g  5s  '08. M-S 
Wabash  5s,  May  10  1909 
Westingh  El&M  6s  1910 
Wheel'l  &  L  E  5s  '08. F-A 

Railroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Undcposiled  stocl; 

Prior  lien  g4J.3S'30M&S 
Con  mtg  g  5s  1930. J&J 
Income  5s,  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std.-lOO 

Gt   North'n   Ore-See  Stk 

N  Y  N  H  &  Hartford- 
Con  deb  3  1 4s  1956  J&J 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

eRallroad  Securities  Co — 
ill  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref-Sce  Ball 

Seaboard  Air  Line — 
Coll  5sext  May  '11  M-S 

Industrial  and  Miscel 

Ahmeek   Mining 25 

Alliance  Realty 100 

AUis-Chalmers  Co  1st  mtg 

s  f  5s  '36  opt  '16... J-J 

American  Book 100 

American    Brass 100 

eAmerlean  Can-See  .Stock 
American  Chicle  Co__100 

Preferred    100 

Am  Graphophone  coralOO 

Preferred     100 

Amer  Hardware 100 

AmMalting  6s  1914. .J-  D 
Amer  Pre^s  Assoe'n..lOO 
Am  Soda  Fount  com. 100 

1st  preferred 100 

2d   preferred 100 

Am  St  Found  6s  '35  A&O 

American   Surety 50 

American  Thread  pref..5 
Am  Tobac  (new)  com. 100 
Amer  Typefders  com.l  00 

Preferred    1 00 

Amer  Writing  Paper. 100 

Preferred    100 

1st  sf  g  5s'19  op'OO.J-J 
Barney  &  Smith  Car. 100 

Preferred 100 

cBethl'm  Steel  Corp..  100 

cPreferred 100 

Bliss  Company  com..   50 

Preferred    50 

Bond  &  Mtge  Guar.. .100 
Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred    100 

Casualty  Co  of  Amer.  100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred 100 

Central  FoundiT 100 

Preferred    100 

Deb  6s  1919  op  '01  .M-N 

Century  Realty 100 

Chesebrough  Mfg  Co. 100 

City  Investing  Co 100 

eClaflin  (H  B) ,  com. .100 

elst  preferred 100 

e2d  preferred 100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
iConsol  Car  Healing.. 100 
'Cons  Ry  Lgt&Refrlg.lOO 


Bid 

Ask 

75 

85 

KUlo 

111 

108 

75 

45 

55 

100 

110 

0( 

62 

90 

110 

105 

112 

65 

75 

93 

100 

lU 

3 

§95 

101 

62 

70 

65 

75 

595 

100 

§100 

104 

§100 

105 

30 

40 

§65 

75 

25 

30 

85 

90 

587 

91 

584 

86 

§9510 

9o 

§9334 

94I4 

§9811- 

98  ^S 

§9912 

9934 

§9812 

98^S 

597I2 

98I4 

70 

76 

59612 

97 

595'',s 

963s 

§9534 

96I4 

§91 

92 

§90 

95 

594 

95I4 

§90 

92 

§9714 

97bR 

5971.1 

9734 

§961., 

96'R 

§94 

97 

§987s 

991 0 

59034 

97 

597-:h 

975s 

100 

59634 

97 

594 

9434 

595 

96I4 

593 

96 

585 

87 

598% 

991s 

§93 

94 

598'^ 

983.1 

59534 

961 V 

90 

55 



8 

15 

16 

90 

100 

Exc 

list 

87 

90 

100 

1121 

*28 

34 

*68 

73 



85 

50 

70 

Exc 

list 

s50 
110 

553 
150 
110 
I'^xc 

i:.o 

80 

47 

76 

110 

95 

94 

Is 


587 
176 

*33 
205' 

35 

94 
1 

14U 

79 

l"2"5"" 
lOls 
3OI0 

125 

125 

320 

130 

103 
*4 

*10 
2 

l''2'6" 
120 

10 

60 
134 
8 

00 
185 
380 

90 

95 

90 

93 

§'8"2'" 
97 
30 


55 
120 

60 
160 
120 
list 
160 

90 

60 

85 
116 

98 

98 
1 

12 
5 

90 
185 

4I0 
208  " 

39 

98 
II2 

16 

81 

65 
140 

U 

60 
135 
136 
335 
145 
100 
4I4 

IOI4 
3 

75 
140 
130 

15 

70 
2I4 

13 

70 
190 
425 

95 


76 

92 

1011; 

36 


Industrial   and   Misce 
Consol  Rubber  Tire. .100 

Preferred    100 

Debenture  4s  1951A&0 
Cons  steamship  Lines  100 

Coil  tr  4s  1957_..J&.l 
Cons  Storage  Balt'v  .  .loo 
Corn  Prod  Ref  See  Stock 
eCrucible   Steel 100 

ePreterred 100 

eDiamond  Match  Co. loo 
Dominion  Copper(new)10 

Douglas   Copper 5 

Econ'y  Lt  &  P  (JoLlel,  111) 

1st  M  s  f  g  5s  1950. J-D 
Electric    Boat 100 

Preferred    lOO 

Electric   Vehicle 100 

Preferred    100 

Empire  Steel 100 

Preferred    100 

cFederal  .Sugai  of  N  Y  100 

f  Preferred 100 

eGeneral  Chemical 100 

ePreferred 100 

Gold  Hill  Copper 1 

Greene  Cananea 20 

Greene  Con  Copper 10 

Greene  Consol  Gold 10 

Greene  Gold- Silver 10 

Guggenheim  Explor'n  100 
eHackensack  Water  Co 

Ref  g  4s  "52  op  '12. .J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred. ..100 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jewell    Mill 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new. 100 
Hoboken  Land  &  Imp  100 

e5s  1910.. ..M-N 

Houston    Oil 100 

Preferred .100 

Hudson  Realty 100 

eIngersoU-Rand  com. 100 

ePrefeiTed    100 

Inlernat'l  Bank'g  Co. 100 
Int'nl  Mer  Mar   See  Stk 
Inlernat'l    Nickel 100 

Preferred    100 

International    Salt lOO 

1st  g  5s,  1951 A-O 

Inteniat'l  Silver 100 

PrefeiTcd    .100 

1st  6s  1948 J-D 

Lackawanna  Steel 100 

Lanslon    Monotype 20 

Lawyers'  Mtge  Co 100 

eLeh  &  Wilkes-B  Coal  50 
Lord   &  Taylor 100 

Preferred    100 

eLorlUard   (P) ,  pref..lOO 
Mackay  Companies — See 
Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

eManhat  Beach  Co 100 

Manhattan  Transit 20 

Mex  Nat  Construe  pi. 100 

Mitchell    Mining. 10 

Monongahela  R  Coal. .50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba. ..100 

National  Surety 100 

Nevada  Cons'd  Copper. 5 
Nev-Utjih  Min  &  Sm..lO 

eNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp. 100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security.  100 
eNew  York  Dock 100 

ePreferred 100 

N  Y  Transportation 20 

.>Jlles- Bern- Pond  com. 100 

Nipissing    Mines 5 

eOnlario  Sliver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh  Brewing 50 

Preferred    50 

Pittsburgh  Coal. Sec  Stk 
Pope    Manufacturing. 100 

1st  preferred 100 

2d    preferred 100 

Pratt  &  Whiln  pref..l00 
Realty  .\ssoc  (Bklyn)  loo 
Royal  Bak  Powd  pref  100 
Safety  Car  Heat  &  Ll.lOO 

Seneca  Mining 25 

Singer  Mfg  Co 100 

Standard    Cordage 100 

Isl  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOO 

Preferred    100 

Standard  MlUing  Co..  100 

Preferred    100 

1st   5s   1930 M-N 

Standard  Oil  of  N  J  ..100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914.. .J-J 
eTexas&  Pacific  Coal,  loo 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y'_..100 
Tonopah  Min  (Nevada). 1 
Trenton  Potteries  comlOO 

Preferred,   new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preterred 100 

2d  preferred 100 

United  Bk  Note  Corp.. 50 

Preferred 50 

eUnited  Cigar  Mfg.pf.lOO 
United   Copper loo 

Preferred    100 

U  S  Casually 100 

U  S  Envelope  com 100 

cPreferred 100 

U  S Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  lndem-100 
eUlah  Copper  Co-Sec  Sll 
Waterbury  Co,  com. .100 

Preferred 100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Wes   -rn  Ice.. 100 

Wesiingh  Air  Brake... 50 
West  El  &  Mfg  5s-Sec  St 
White  Knob  Min 10 

Preferred    10 

Worthing  Pump  pref.lOO 


Bid 

3 

10 

20 

2 

I8I4 

8 

Exc 


Ask 
5 

18 
30 
2l8 

1834 
11 
Ust 


6 

au 

.■^8 

5834 

120 

122 

I'x 

2 



6 

§98 

100 

15 

20 

75 

85 

2 

8 

3 

10 

7 

11 

52 

57I2 

,57!'> 

70 

90 

97I2 

'8 

1 

*634 

6^ 

*'? 

34 

*U 

iA 

87 


10 
55 

100 

40 

200 

599 

3 

20 
120 

48 

82 
120 
Exc 

90 

80 

10 

50 
5 

58 
104 

35 
*11 
185 

52 
125 

90 

125 

Stk  E 

15 

75 
2 

*33s 

13 

*1 
* 

*2"6"l'' 

88  " 

97 
145 

*6l4 
*2ii6 

25 


100 

170 

25 

68I2 
*!!.> 
90  ' 
*6's 


28 
70 

*24 

Exc' 

h 

25 

2 

95 

120 

90 
120 


400 
1^2 
27 

2»4 
40 
100 
4 
22 
74 
422 
Exc 
§   99 
75 
5104 
145 
*83s 

'80  " 

36 

65 
103 
103 
*48 
*47 

75 

10 

26 
220 

30 

90 

5105 
§105 
80 
Exc 


160 


IcS 

92 
52I2 
9 
14 
35 

103 
45 


7 

30 

135 


135 

list 
100 

85 

12 

65 
8 

63 
107 

43 

12 
190 

70 
135 
100 
150 
xUst 

22I2 

90 
6 
35g 

17 

lh« 
8 

'9"2'" 
104 

65g 
23i8 
50 


185 

35 

81 

3 

100 

6 


33 

85 

247, 

467s 
list 
I2 

50 

10 
101 
S125 

97 
130 


425 
2U 
31 

4I4 

60 

120 

8 

25 

79 

425 

list 

101 

85 

155 
838 
15 
90 
45 
70 

107 

107 
52 
51 
85 
IOI2 
30 

240 

"95" 

110 
110 

95 
list 

35 
100 

170 
30 

*149 

E.xc  I  list 
1  1-16       lU 


1 
105 


I'S 

112 


•  Per  share.     §  Buyer  pays  accrued  Int.     a  Ex-rlghts.     e  Sells  on  Stk.  Ex..  but  not  very  active.    Z  New  stock.    nNomlnal.    $  Sale  price.    zEx-dlv. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
oaa  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earzunfs  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
atatement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Latest  Gross  Earnincis. 


Wec!^  or 
Month. 


Ala  Great  Soiithem 
Ala  N  O  &  Tf  X  Pac. 

N  O  &  N  East--- 

Ala  &  Vloksburg-- 

Vlcksbuig-  Sh  &  P 
AlaTenn  &  North.. 
k  Atch  Top  &  S  Fe. 

Atlanta  &  Cliarl 

Allan  Birra  &  AtL. 
Atlantic  Coast  Line 
Baltimore  &  Ohlo__ 
Banffor  &  Aroostook 
Bellefonte  Central. . 
Bridceton  &  Saco  R 
BulIRoch  &  Pitts.. 
Buflalo  &  Susq  Ry. 
Canadian  Northern. 

Canadian  Pacific 

Central  ofGeorgla.. 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chesterlield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Loulsv. 
Chic  Ind  &  Southern 
Chic  Mllw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &0. 
Chic  Term  Tran  RR 
Cln  N  O  &  Texas  P 
Cincinnati  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
ft  Col  &  South  Sys.. 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Railroad 

Deny  &  Rio  Grande 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
DulSo  .Shore  &Atl.. 

Erie 

EvansvlUe  &  Ter  H 
Fairchlld  &  N  E... 
FondaJohns  &  Glov 

Georpia  RR 

Georgia  South  &  Fl 
Grand  TrunkSyst.. 

Gr  Trunk  West.. 

Det  Gr  H  &  MUw 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Inter  &  Great  North 
a'  Interoceanlc(Mex) 

Iowa  Central 

Kanawha  &  Mlch._ 
Kansas  City  South. 
Lake  Krle  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Leslcg-ton  &  East.. 

Long  Island 

Louisiana  &  Arkali. 
Louisville  &  Nt'shv. 
Macon  &  Blrnilng.. 

Manlstlque 

Maryland  &  Penn.. 
a  Mexican  Central. . 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 

Michigan  Central 

Midland  Valley 

Mineral  Ranpe 

Mlnneap  &  St  Louis 
Minn  Si  P  &  S  S  M . 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt._ 

Central  Branch.. 

Total 

Mobile  Jack  *  K  C. 

Mobile  &  Ohio 

Nashv  Chatt  &  St  L 
a  Nat  RR  of  Mexico 

Hidalgo  &  N  E.. 
Nevada-Cal  Oregon 

Nevada  Central 

N  Y  Chic  &  .St  Louis 
N  Y  Ont  A:  Western 


— Sec   Sout 

September 
September 
.September 

August 

August 

June 

July    

August 

August 

August 

September 

August 

2d   wk   Oct 

August 

2A  wk  Oct 
2d  wk  Oct 
1st  wk  Oct 

August 

4  th  wk  Sep 

August 

August 

June 

1st  wk  Oct 
1st  wk  Oct 
— See  New 

June 

August 

August 

1st  wk  Oct 
—See  Sout 
— See  New 
— See  New 

August 

1st  wk  Oct 

August 

July 

August 

August 

August 

2d   wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
August  . 
— See  Rock 
August  . 
August  - 
August  . 
a — See  Sou 
1st  wk  Oct 
4th  wk  Sep 
4th  wk  .Sep 
4th  wk  Sep 
September 
September 
September 
1st  wk  Oct 

August 

September 
2d   wk   Oct 
2d   wk   Oct 
2d   wk   Oct 

August 

August 

— See  New 
— See  New 

August 

August 

-August 

August 

1st  wk  Oct 

September 

.September 

August 

Augu.st  ... 
2d  wk  Oct 
4  th  wk  Sep 
4  th  wk  .Sep 
— See  New 
September 
1st  wk  Oct 
2d  wk  Oct 
1st  wk  Oct 
August  . 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
August  .  _ 
— See   Sout 

August 

2d  wk  Oct 
2d  wk  Oct 
1st  wk  Oct 

June 

— See  New 
August... 


Curren: 
Year. 


Previous 
Year. 


hem  Rail 

244,606 

131,0951 

138, .■5401 

3,753i 

7,98«,890: 

361,020 

1.59.232 

1,950,997 

7,724,307 

266,498 

4,576 

6,537 

210,771 

200,217 

208,100 

1,500,000 

256,500 

2.557.130 

3.435 

2,667,359 

4,823 

1,067,100 

165,508 

119,270 

York  Cen 

4,879,132 

6,430,654 

1,190.037 

34,861 

hern  Rail 

York  Cen 

York  Cen 

217,701 

303,309 

24,047 

88,173 

23,467 

42.287 

145,268 

456,800 

28,148 

92,878 

65,048 

5,083,317 

Island  S 

1,197 

93.040 

244,470 

thern  Rai 

920,606 

162,872 

47,336 

59,926 

5,771,528 

226,528 

5,998,056 

49,315 

685,736 

4,901,554 

163,000 

131,121 

69,555 

214,068 

905,967 

York  Cen 

York  Cen 

3,496,604 

57,539 

Inc.dT . 

120,446 

951,920 

12,343 

4,554 

37,438 

3,050,690 

159,859 

183,500 

26,950 

York  Cen 

118,182 

16,001 

95,961 

297,649 

2,228,414 

928,000 

35  ,000 

963,000 

133.934 

hern  Rail 

995,211 

309,258 

19,542 

8,204 

8,361 

York  Cen 

899,256 


way 

247,153 

116,724 

123,421 

3,628 

7,261,437 

317,426 

117.143 

1,829,254 

7,181,040 

212,468 

4,616 

5,110 

184,121 

152,733 

186,600 

1,454,000 

235.100 

2,443,068 

3,210 

2,201,092 

2,958 

911,557 

157,488 

121,470 

tral. 

4,773,732 

5,942,750 

1,1(15,999 

33,839 

way. 

tral 

tral. 

216,539 

269,305 

24,092 

68,496 

19,403 

53,049 

136,038 

426,400 

24,920 

86,081 

62,051 

4,514,677 

ystem. 

1.375 

84,042 

235,892 

Iway. 

831,691 

155,786 

44,445 

50,551 

5,108,147 

214,457 

5,322,604 

42,409 

630,680 

4,647,543 

198,000 

127,316 

66,192 

208,386 

678,743 

tral 

tral. 


53,383 
061 

104.961 

820,565 

13,894 

7,485 

32,741 

1,958.081 

169,702 

176,900 

27,710 

tral. 

48,021 

13.816 

74,565 

275,201 

1,940,862 

014,000 

34,000 

948,000 

120,751 

way. 

909,531 

288,049 

19,201 

8,630 

6,811 

tral. 

845,505 


July  1  to  Latest  Date 


Current 

Y?ar. 


783 

382 

408 

7 

15,928 

4,291 

159 

4,005 

14.976 

507 

14 

11 

2,944 

391 

3.008 

23,366 

3  283 

5,100 

41 

5,057 

9 

12,809 

2.457 

1.685 


802 
486 
347 
506 
445 
954 
232 
186 
210 
336 
975 
881 
995 
899 
900 
451 
050 
780 
864 
511 
627 
426 
680 
002 


60,548,554 

12,404,102 

2,320,499 

479,773 


443,600 

3,856,658 

41,078 

88,173 

44,860 

83,555 

298,300 

7.114,099 

365,895 

1,295,204 

1,047.874 

10,021.156 

2,76a 
186,186 
478,888 


13,114 

1 .725 

518 

615 

16,364 

708 

17,072 

675 

1,320 

14,336 

2,155 

2.064 

942 

416 

1,753 


,303 
,765 
,464 
,458 
,114 
,509 
,623 
,808 
,675 
,409 
,000 

704 
.319 

699 
,744 


6,765 

109 

Inc. 

238 

13,682 

38 

19 

66 

6,088 

2.523 

1,975 

352 


,646 
,300 
186, 
456 
920 
.•$95 
134 
.734 
659 
,548 
900 
,743 


363,213 

231  773 

1,252,061 

3,501,252 

4.512,949 

14,771,561 

540,000 

15,311,561 

268,117 

1,053,050 

4,746,258 

287,814 

110,762 

84,489 


Previous 
Year. 


759,080 

344.818 

369,396 

6,300 

,932  255 

,061,242 

117,143 

,747,957 

,725,886 

426,493 

13,352 

10,058 

,418,680 

282,587 

,173,800 

,175,420 

.112,048 

,657,569 

41,284 

,129,002 

5,821 

,586,094 

,468,535 

,712,283 


55.423,053 

11  ,453,660 

2,134,540 

457,538 


411,696 

3,483,176 

46,672 

68,496 

37.490 

92,760 

282,143 

6,063,887 

336,093 

l,l,'il,644 

942,680 

8,875,702 

2,753 
169,067 

454,441 


,136,347 
,559,655 
514,865 
573  255 
,653,462 
692,188 
,345,650 
622,645 
,224,131 
,475,939 
,316,000 
,913,267 
901  706 
398,186 
,363,593 


103 
064 

208 

12,318 

39 

32 

00 

4,365 

2,184 

1.805 

301 


659 

.709 
543 
,409 
,304 
,776 
,623 
,917 
,900 
.175 


152,156 

215,945 

1.144,518 

3,613  916 

3,789,217 

13,437,349 

503,000 

13,940,349 

235,045 

1,879,778 

4,149.125 

294,045 

83,746 

61,249 


1,726,403     1,652,875 


ROADS. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L- 
Peorla  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  y  Chic  &  St  L. 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern  Central  .. 

Northern  Pacinc 

Pacific  Coast  Co... 
d  Penn — East  P  &  E 
d  West  of  P  &  E. 
Peoria  &  Eastern  .. 
Phila  Bait  &  Wash- 
Pitts  Cln  Chic  &  StL 
Pitts    <fc    Lake    Erie 
Raleigh  &  Chariest. 
Raleigh  &  Southport 
Reading  Railway.. 
Coal  &  Iron  Co.. 
Total  both  co's.. 
Rich  Fred  &  Pot... 

Rio  Grande  June 

Rio  GrandeSouth.. 

Roclc  Island  System 

e  St  L  cSc  San  Fran 

/  Evansv  &  Ter  H 

Total  of  all  lines. 

Rutland 

St  Joseph  &  Gr  Isl_ . 
St  Louis  &  San  Fran 
St  Louis  Southwest- 
SeaboardAir  I.lne... 

SieiTa   Railway 

Southern  Indiana., 
c  Southern  Pac  Co.. 
Southern  Railway.. 
Mobile  &  Ohio... 
Cin  N  O  &TexP. 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  cS:  Ohio  Cent 
Toledo  Peo&  West. 
Tol  St  L  &  West... 
Tombigbee  Valley.. 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland. 
W  Jersey  &  Seash  _  - 
Wheel  &  Lake  i';rie. 
Wisconsin  Central.. 
Wrightsv  &'l'ennille 
Yazoo  &  Miss  Valley 


Latest  Grose  Earn'.nq' 


Week  or 
Moiith. 


Oct 


August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

— See  New 

August 

August 

— See  New 

June 

August 

August 

August 

August 

July    

July  . 
1st  wk 
August 
August 

August 

August 

— See  New 

August 

— See  Roek 
2d   wk   Oct 

August 

July    

•September 

July 

1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
2d  wk  Oct 

August 

August 

1st  wk  Oct 
2d  wk   Oct 

August 

September 

July   

SepterLber 
2d   wk  Oct 
2d  wk   Oct 

August 

1st  wk  Oct 

August 

August 

Sep  tember 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line... 

Bellefonte  Central 

Manistique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

LalvC  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland , 

New  York  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie 

d  West  of  Pittsburgh  &  Erie.  . 
Phila  Baltimore  &  Washington. 
Pitts  Cin  Chicago  &  St  Louis.. 

Rio  GrandeJunctlon 

Texas  &  Pacific 

West  Jersey  &  Seashore 


9,264,420 

4,135,926 

488  606 

248,510 

2.474,261 

2,471,386 

259,136 

95.341 

1,519,496 

293,568 

884,757 

272,190 

3,057,236 

1,257,936 

6,780,878 

755,960 

15522399 

inc. 1,27 

York  Cen 

1,592,527 

2,891,896 

York  Cen 

4,846 

10,179 

4,085,996 

2,883,510 

6,969,506 

178.258 

78,565 

12,078 

5,647,125 

4,670,790 

224,045 

10541  961 

York  Cen 

173.612 

Island  .S 

215  467 

1,326,305 

40,222 

J63,557 

11451270 

1,182,814 

182,654 

170.275 

72,866 

42,952 

24,850 

315,575 

10.251 

457,138 

23,541 

84,751 

6.540 

71,521 

7,233.994 

95,971 

596,526 

315  476 

902.250 

141,933 

728,063 

21,300 

729,646 


8,623,508 

3,823.405 

509.236 

170.679 

2,175,481 

2,365,287 

286,183 

115,046 

1,257,504 

287,518 

809,568 

243,956 

2,528,814 

1.058,036 

5,911,910 

622,106 

13112499 

2,600 

tral. 

1,447.127 
2,589,065 
tral 

4,316 

6  256 

3,505.125 

2.237,090 

5,742,215 

158,376 

61,595 

10.926 

i,036.627 

;!,940,867 

222,701 

9,200,195 

tral. 

153.691 
vstem. 

210.833 

1,171,596 

38,441 

139,458 

9,213,736 

1,078,549 

155.640 

151,852 

60,689 

43,008 

25,194 

309,475 

8,464 

473,832 

23,807 

69,691 

6,111 

69,158 

6,207,829 

87,623 

581,367 

109,740 

820,050 

122,538 

677,168 

19.204 

693,054 


Period. 


Mch  1 

Jan    1 

Jan 

Jan 

Jan 

Jau 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

,Tan 

Dec  1 

Jan    1 

Jan   1 


to  June 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  July 

to  Oct 

to  Aug 


July  1  to  Latest  Dale 


Curren. 
Year. 


18,033,738 
7,940,802 

887,151 

483,741 
4,861,104 
4.783,849 

493,812 

179,477 
2,953,191 

579,844 
1,694,013 

548,082 

5,925,826 

2,435.551 

13.912.343 

1.493,427 

30,122.404 

Znc.2,47 

3,125,305 
5,604,623 

69,808 

21 ,064 

7.852,156 

5,839,649 

13,691,805 

178,258 

78.565 

177,895 

10,726,285 

9,046,962 

422,798 

20,196,048 

320,102 

3,164.238 

2,617,167 

40,222 

460,832 

11,451,270 

16,093,835 

2,887,320 

2,475,067 

1,142.616 

619.351 

322.561 

4,362,356 

18,739 

017,146 

337,406 

1,275,960 

12,383 

224,675 

7,233,994 

315,486 

8.605,662 

1,844,023 

1.631,831 

1 ,943  445 

1,477,589 

39.383 

2,147,000 


Curren'. 

Year. 


1,452  ."508 

46,365 

50,353 

5,947,100 

1,029,295 

64,964,633 

29,5.30,338 

3,319,688 

1,983,239 

18,695  084 

17,223,618 

1,935.733 

659,281 

9,995,235 

1,966,340 

6.915,035 

8,781  ,745 

109264013 

/nc.7.39 

11  .303.516 

21,540.399 

542  953 

12,756.097 

3,959,283 


Previous 
Year 


16,352,730 

7,407,836 

942,475 

336,757 

4.294,452 

4,508,651 

530,820 

203,399 

1,573,277 

537,441 

1,618,290 

476,981 

4,930,182 

2,036.751 

11,600,845 

1,185  620 

25,519,364 

2,500 

2,813,405 
4,996,116 

58,233 

11,714 

6,679,453 

4,388,217 

11,067,670 

158.376 

61  ,595 

164,636 

9,430.335 

7,482,675 

412,476 

17,325,488 

296,410 


2,831 

2,351 

38 

393 
9,213 
14,773 
2,620 
2,291 
1,050 

558 

253 

3,893 

16 

875 

337 

1,223 

11 

193 
6.207 

252 
8,379 
1.588 
1,501 
1,626 
1,291 
39 
1,956 


,997 

,282 
,441 
,037 
.736 
,874 
,007 
,693 

840 
,808 
,668 
,012 
,089 
.887 
,415 
,005 
,541 
,960 
,829 
,917 
.882 
,050 
,031 
.544 
,337 

112: 
,29a 


Previous 
Year 


1,329, 
41 
83, 
5,302, 
938, 
59,231 
28,014 
3,467 
1.483 
16,913 
15,871 
1,992, 
679 
9,620 
1,805, 
6,504 
7,512 
95,346 
2,800 
10,326 
10,148 
432 
10.490, 
3,071 


773 
337 
434 
500' 
803- 
954 
933 
854 
020 
595 
169 
376 
160 
433 
309 
290 
545 
213 

816 
675 
320 
500 
58a 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 


4th  week  July  (42  roads) 

Ist  week  Aug  (44  roads) 

2d    week  Aug  (40  roads) 

3d    week  Aug  (46  roads) 

4th  week  Aug  (45  roads) 

1st  week  Sept  (42  roads) 

2d    week  .Sept  (44  roads) 

3d     wceij  Srpt  (44  roads) 

4th  week  Sept  (41  roads) 

1st  week  Oct  (44  roads) 


Cur'nt  Year 


15,869,563 
10,422,864 
10,859,109 
10,979,680 
15,826.422 
10,203,348 
10,675,36;i 
10,831,739 
13,165,110 
10.550,529 


Prev's  Year]  Inc.  or  Dec. 


13,947,0771 

9,602,4271 
10.067.077 
10,057,599 
14. 483. 1451 

9,494,861 

9,882,969 
10,129,5581 
12,153,0331 

9,860,0921 


+  1,921.586 
+  820.437 
+  792.032 
+  922,081 

+  1.343  277 
+  708,487 
+  792,394 
+  702,181 

+  1,012,077 
+  689,837 


13.77 
8.54 
7.87   I 
9.10   1 
3.27   ! 
7.45   ' 
8.02   1 
6.93 
8.33   ! 
6.99   1 


Monthly  Summaries 


Cur'nt  Year  Prev's  Year 


Month  Dec  1906  (127  roads). 
Month  ,Ian  1907  (123  roads). 
Month  Feb  1907  (122  roads). 
Month  Mch  1907  (118  roads). 
Month  April  1907  (118  roads). 
Montli  .May  1907  (121  roads). 
Month  June  1907  (121  roads). 
Month  July  1907  (1 10  roads). 
Month  Aug  1907  (67  roads). 
Month  Sep     1907  (55    roads) . 


$  I  S 

184.235.595  170.746  769 
173,212.305  162.623.883 
162  283  992  152  555.191 
180.539,532  104.645,009 
188,130,451  154,894,748 
195,043,305  165  890,345 
183  125,657  161,235,109 
187,069,790  163  085,258 
86,377  190,  79,029,051 
56,317,220     32.172,480 


Inc.  or  Dec. 


+  13.488  826 

+  10,588,422 

+  9  72S  SOI 

+  15,894.523 

+  33,235,703 

+  30  052  060 

+  21,890,548 

+  23.384.532 

+  7,348,139 

+  4.144,249 


% 


7.30 

0.51 

6.05 

0.65 

21.45 

18.12 

13.50 

14.28 

9.30 

7.95 


a  Mexican  currency,     b  Includes  earnings  of  Gulf  &  Chicago  Uivlsloa.     c  Includes  the  Houston  &  Tex.M  Central  and  Its  subsidiary  lines  In  both 

ciudos 
raine*, 


..  ^^yy.a,..,  vu.iciioy.  u  lEiuiuucs  carumffs  01  uuir  a  unicago  uivisiou.  c  includes  the  Houston  &  Tex.M  central  ana  its  suosiaiary  lines  in 
irisars.  d  LXavers  lines  directly  operated,  e  includes  the  ChlcaTO  li  Eastern  Ililaois  In  both  years,  f  Includes  Evaasvillo  &  Indlaaa  RR.  h  liic 
earnings  or  Ool.  &  South,  Ft.  Worth  &  Denver  City  and  all  artiliatcd  lines,  excoptlne  Trinity  &  Brazos  VaUoy  RR.  fc  Includes  la  both  yaars  nari 
et  Denver  Said  &  Gulf  RR..  Pecos  System  and  Santa  Fe  Prcscott  il  Phoenix  Ry. 
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Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separatelj^  the  earnings  for  the  first 
week  of  October.  The  table  covers  44  roads  and  shows 
6.99%  increase  in  the  aggregate  over  the  same  week  last  year. 


First  week  of  October. 


Alabama  Great  Southern 

Buffalo  Rochester  &  Pittsburgh 

<'anadian  .\orthem 

-Canadian  Pacific 

Central  of  Georgria 

Chlcacro  Great  Western ^^. 

Chicago  Indianapolis  &  Louisv- 

Chicago  Terminal  Transfer 

Cincinnati  Xi-w  Orl  «Sc  Texas  Pac 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac _ 

Detroit  Toledo   &.  Ironton 

Duluth  South  Shore  &  Atlantic. 

<>rand  Trunk  of  Canada i 

Grand  Trunk  Western I 

Detroit  Grand  Haven  &  Mil.  I 

CanadaAtlan  tic j 

Georpia  Southern  &  Florida 

Gulf  &  Ship  Island 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mexican  International 

Mineral  Rang'e 

Minneapolis  &  St.  Louis 

Minneapolis  St  Paul  &  S  S  M.._ 

Missouri  Pacific  &  Iron  Mt 

Central  Branch 

Mobile  &  Ohio 

National  Railroad  of  Mexico 

Hidalgo  &  Northeastern 

Nevada  California  &  Oiegon 

Rio  Grande  Southern 

St  Louis  Southwestern ._. 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Westeni 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 

Wheeling'  &  Lake  Erie 

Total  (44  roads^ . 

Net  increase  (6.99%) 


1907. 


S 

72,8R6 

184,298 

182,600 

,497,000 

256,. "500 

165,.")()8 

110,270 

.•!4.R61 

170,27.5 

30.'5,309 

478,700 

28  148 

92,878 

65,048 

920,606 


42 

49 
137 
134 

63 
951 
149 

16 

84 
297 
84fi 

30 
182 
294 

17 
8 

12 

21  2 

1,182 

24 
285 

23 

83 
590 
114 
141 


1906. 


,952 
.315 
,000 
,009 
.699 
,920 
,410 
,001 
,476 
,649 
,000 
,000 
,654 
,759 
,537 
,204 
.078 
,942 
,814 
.859 
,632 
.541 
,463 
,786 
.429 
,933 


10,550,529 


S 
66,689 

184,121 

164,100 

,482,000 

233.100 

157 .488 

121,470 

33,839 

151,852 

269,305 

423,400 

24.920 

86,081 

62,051 

831,691 


43,008 

42,409 
165,000 
129,980 

65.274 
829,565 
154,222 

13,816 

71,767 
275,201 
808.000 

29,000 
155,640 
254,053 

18,508 
8,630 

10.926 
209,006 
,078,549 

25,194 
259,532 

23,807 

73,055 
595,812 
104,093 
122,538 


9,860.692 


Increase. 


S 
6,177 

177 

18,500 

15.000 

21  .400 

8,020 


1  02, 

18,423 

34,004 

55  300 

3,228 

0.797 

2.997 

88.915 


6,906 
4.629 


122,355 

"  2~,18.5 
12,709 
22.448 
38,000 
1,000 
27.014 
40,706 


1,152 
3,936 

104,265 


26,100 


10,408 

Yo",3.36 
19,395 


733,504 
689,837 


Decrease. 


2,200 


50 
28' 000 
'  V,.575 

"4.si~2 


971 
426 


335 
'266 


5,026 


43,667 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gi'oss  and  net  earnings  of  STEAM  railroads 
reported  this  week. 

Gross  Earn' gs Net  Earnings 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Hoods.                              $                    $  $  $ 

Cuba  Railroad Atlg       145,268         136,038  38,414  28.671 

July  1   to  Aug-  31 298,300          282,143  89,040  61,846 

Cumberland  T   &  T  Co. Sept       503,721         450,583  197,466  167,259 

Jan  1   to  Sept  30 4,351,788      3,973,015  1,650,492  1,484,175 

Edison  Elec  Co  (Broc'n)a  Aug        14,182            10,935  5,867  2,686 

Jan   1    to  Aug  31 119,150          100,609  46,572  29,805 

Fall  River  Gas  Works-a. Aug         33,844           30,435  12,421  13,109 

Fonda  Johns  &  Glov.a-- Aug         93,040            84,042  51,757  47,799 

July  1   to  Aug  31 186,186          169,067  111,341  98,791 

Houghton  Co  Elec  Lt. a. Aug         16.381            15,794  6,567  6,483 

Jan  1   to  Aug  31 152,683          140,460  69,771  66,500 

Long  Island -b Aug           Inc    97,061  Inc  27,458 

July  1  to  Aug  31 Inc  186,064  Inc  632 

Lowell  Elec  Lt  Corp.a-. Aug         23,557           20,581  7  110  6,699 

Jan   1    to  Aug  31 197,915           174,559  66,906  59,243 

Minn  Gen  El  Co_a Aug         67,715           60,511  28,324  22,335 

Mo  Kans  &  Texas. b Aug  2,288,414      1,940,862  900,238  761,812 

.luly  1   to  Aug  31 4,612,949      3,789,217  1,825,333  1,429,549 

Nevada  Cal  &  Oregon. a -Aug         37,591            27,755  22,247  16,873 

.July  1   to  Aug  31 66,958            49,724  37,892  29,902 

N  Y  N  H  &  Hartford -b— 

.'Vpr   1  to  June  30 14,604,996   13,435,186  4,159,132  3,767,630 

.Ian     1  to  June  30 27,275,006    25,588,736  7,329,497  6,821,351 

July  1  to  June  30 55,601,935   52,984,321  17,751,853  17,261,735 

N  Y  Ont  &  Westem.a-.Aug       899,256          845,505  399,484  339,334 

.July  1   to  Aug  31 1,726,403      1,652,875  723,446  678,127 

Pacific    Coast Aug       755,960          622.106  148.23'i  137,313 

July  1  to  Aug  31 1,493,427      1,185,620  263,678  251,711 

Seaboard  Air  Line. b Aug  1,326,305      1,171,596  296,480  176,138 

July  1   to  Aug  31 2,617,167      2,351,282  553,162  416,497 

Tol  Peoria  &  Western. b. Aug       105,251          105,176  20,239  24,035 

July  1   to  Aug  31 198,645          204,276  32,960  44  586 

September 115,220          109,332  32,237  29,657 

July  1  to  vSept  30 313,865          313,608  65,197  74,244 

USTelephCo.b Aug         37,603            33,798  22,725  20,345 

Jan   1    to  Aug  31 307,139          288,7.54  179,107  168,800 

Wabash  .b -Aug  2,602,303      2,505,541  1,028,109  895,956 

July  1   to  Aug  31 4,912,161      4,780,882  1,778,086  1,642,626 

Western    Mai-yland.a.-.Aug       580,416         473,416  ;/236,689  1/179,841 

July  1  to  Aug  31 1,063,713          934,241  .)/389,822  i/352,536 

Wheeling  &  Laife  Erie. b.Aug       657,340          561,037  197,291  223,357 

July  1   to  Aug  31 1,242,534          992,129  372,565  359,731 

Wisconsin  Central. b Aug       728,663          677,168  263,527  278,670 

July  1   to  Aug  31 1,477,589      1,291,337  576,040  318,247 

a  Net  earnings  here  given  areafter  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  revised  for  prevlotis  year  so'as  to  accord  with  the  new  classifica- 
tion of  earnings  and  expenses  now  required  by  the  Inter-State  Commerce 
Commission. 

V  For  August  additional  income  and  net  profits  from  coal,  &c..  were  §63.- 
160  this  year,  against  $28,947  last  year,  and  from  July  1  to  Aug.  31  were 
8159,682  this  year,  against  $52,579  last  year. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals.  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Year.            Year.  Year.  Year. 

Roads.                              S                    $  S  $ 

Cuba  Railroad Aug         28,329           24,579  10,085  4,092 

July  1   to  Aug  31 56,658            .50,825  32,382  11,021 

Cumberland  T  &  T  Co.. Sept         40,423           36,075  157,043  131,184 

Jan  1   to  Sept  30 347.675         293,115  1,302,817  1,191,060 

F:dlson  F.lecCo  (Broc'n)  Aug              688                613  5,179  2,073 

.J.Tn   1    to  Amr  31 6,478              5,749  40,094  24,056 

Fall  River  Gas  Works.. Aug                 1                698  12,420  12,411 

Houghton  Co  r.lec  I-t... Aug            2,237               2,187  4,330  4,296 

Jan  1  to  Aug  31 20,075            20  000  49,696  46,500 

Lowell  Elec  Lt  Corp Aug               529                 872  6,581  5,827 

Jan  1   to  Aug  31. 7,787              8,148  59,119  51,095 

MinneapolisGen  Elec  Co  Aug         22,142              8,908  6,182  13,427 


— Int.,  Rentals,  &c. —     — Bal.  of  Net  E'ngs. — 

Current  Previous       Current        Previous 

Year.  Year.             Year.             Year. 

Roads.                              S  S                    $                    S 

Mo  Kans  &  Texas Aug       561,755  484.385          338,483          277,427 

July  1   to  Aug  31 1,116,649  957,921           708,683          471,628 

Nevada  Cal   &  Oregon. --\ug            3,880  3,275            19,502            14,791 

July  1   to  Aug  31 7,753  6.584            33,088            23,738 

N  Y  N  H  &  Hartford- 
Apr    1  to  June  30 3.760.368  5,525.584  .t2. 349, 589rdef302,O65 

Jan     1  to  June  30 7,168,351  7,946,566   a-2, 698, 698        z496,614 

July  1  to  June  30 14,152,168  14,246,207   0:7,249,706   z5, 191, 286 

N  Y  Ont   &  Western Aug         68,025  74,274          331,459         265,060 

July  1   to  Aug  31 138,378  146,659          585,068          531,468 

Seaboard  Air  Line Aug       377,590  344,960  3:def79,5292-defl67,026 

July   1   to  Aug  31 757,867  696,378.rdcfl95,580a;def270,735 

Teledo  Peoria  &  Western  Aug         24,235  24,771               .t136          def  736 

July  1   to  Aug  31 47,844  48,739     .Tdef2,915        dcf4,153 

September 23,461  23,949         .T13.776              5,708 

July  1  to  Sept  30 71,305  72,689         :rl0,861              1,555 

U  S  Teleph  Co Aug         13,883  12,883              8,842              7.462 

Jan   1    to  Aug  31 109.795  103,373            69,312            65,427 

.r  .\fter  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Albany  &  Hudson 

aAmerlcan  Rys  Co 

cAur  Elgin  &  Chic  Ry 

Blngliamton  Ry 

Blrm  Ry  Lt  &  Power 
Brockton  &  PlySt  Ry 
Cape  Breton  r  .!ec  Co. 

Central  Penn  Trac 

CharlConRy  Gas&El 
Chicago  &  Milw  rJec_ 
dChicago  &  Oak  Park 
Cleve  Palnesvllle  &  E 
CleveSouthw  &Col-- 
DetroitJacksou&Chil 
f  Detioit  United  Ry- 

Duluth  Street  Ry 

East  St  Louis  &  Sub. 

Kl  Paso  Electric 

Ft  Wayne  &  Wabash 

Valley  Traction 

Galveston  Electric  Co 
Gal-Hous  Electric  Co 
Havana  Electric  Ry_ 
Honolulu  Rapid  Tr  & 

Land   Co 

Houghton  Co  St  Ry-. 
lUlnois  Traction  Co.. 
Jackson  Consol  Trac. 
Jacksonville  l-;lec  Co- 
Kan  City  Ry  &  Light 
Lake  Shore  Electric. 
Lex  &  Inter  Rys  Co.. 
Met  West  Side  El  ev-- 
Milw  Elec  Rv  &  Lt  Co 
Milw  Lt  Ht  &  Trac  Co 
Montreal  Street  Rv-. 
NashviUe  Ry  &  Light 
N  J  &  H  RRv&Fy  Co 
N  O  Ry  &  Light  Co-. 
North  Ohio  Trac  &  Lt 
Norf  &  Portsm  Tr  Co 
No  Westchester  Lt  (!)o 
Northwestern  Elev-. 
Oklahoma  City  Ry-- 
Peekskill  Light  &  RR 
Pensacola  i^lectCo-- 
Portland  Ry  Lt&P  Co 
Puget  Sound  hlec  Ry 
Rio  de  Janeiro  Tram 

Light  &  Power 

Rockford  &  Interur.. 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. . 
Sao  Paulo  TrLt  &P. 
Savannah  l-:iectric  Co 

Schuylkill  Rv  Co 

South  Side  Elevated  . 
Sou  Wisconsin  Ry  Co 
Syracuse  Rap  Tr  Ry. 
Toledo  Rys  &  Light. 

Toronto   Railway 

Twin  Clly  Rap  Tran- 
Unlted  RR  of  San  Fr. 
United  Rys  of  St  L-- 
West  Chester  (Pa)Ry 
Whatcom  C  oRy&  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


July    

September 

August 

April 

August 

August 

August 

August 

August 

September 
September 

August 

September 
St  wk  Oct 
1st  wk  Oct 
2d   wk   Oct 
August  ..  . 
.\ugust 

August 

July 

.'Xugust 

Wk  Oct  13 

.4ugust     .. 

August 

July    

August 

August 

August 

August 

August 

.September 

August 

August 

WeekOctl2 

August 

September 

July    

August 

August 

August 

September 

August 

August 

August 

August 

August 

August 

.July    


Current  I  Previous 
Year.         Year 


September 

August 

August-   -- 

August 

September 
September 

August 

May    . 

Wk  Oct  12 
1st  wk  Oct 

June 

.September 
September 
August 


$ 

42.265 

270.058 

150,597 

20,240 

185,569 

17,327 

23,970 

75,401 

64,437 

111,117 

64,588 

35  125 

75,992 

7,517 

125,940 

16,758 

192,844 

42,130 

125,118 
38,818 
09,467 
34,166 

29,679 

25,337 

329,600 

18,465 

34,693 

523,641 

118,332 

59,085 

211,468 

337,439 

100,796 

69,630 

130,492 

46  545 

466,748 

216,146 

307,487 

8,700 

146,170 

26,732 

16  760 

21.044 

359.347 

165,079 

555,746 
61,696 

80,640 
168,993 

54,417 

22,510 
177,383 

12,881 
107,982 
173,990 

66,170 

119,338 

ftl52,126 

930,606 

12,634 

31,696 


i 

40,178 

258,097 

131,434 

22.011 

160.362 

17,383 

23,468 

65,205 

56,290 

97,156 

64,369 

31,707 

64,371 

ri'2',483 
14.928 

167,350 
32,048 

105.690 
33,441 
83,586 
30,875 

28,681 

25,694 

262,724 

16,250 

27,679 

470.578 

102,468 

51,546 

190,462 

319.034 

79,970 

61,311 

111,080 

45,125 

443,831 

194  379 

162,622 

7,221 

116,262 

17,473 

14,831 

15,542 

319,617 

142,603 


52.881 

78.834 

170,016 

59,333 


134,623 

12,230 

92,346 

167,847 

60,014 

104,423 

448,455 

884,121 

9,474 

24,423 


Jan.   1  te  latest  da  te 


Current 
Year. 


2.234.098 

934,557 

85,886 

1,401,530 
83,234 
153,327 
498,693 
475,189 
785,400 
628,909 
192,712 
568,891 
6284,936 

5,168,409 
658,911 

1,376  762 


811,889 
209.124 

1,3"83',584 

239,566 
165,829 

2.035,918 
109,790 
261,631 

3,905,059 
625,201 
361,587 

2,014,320 

2,495,289 
542,033 


995.328 

369,412 

3,532,903 

1,274,443 

1,681,685 

68,355 

1.261,943 

169.119 

108,973 


2,629,219 


4,028,730 
334,686 

650,563 
1,357,177 

r3'9',334 

1,459,031 

116,134 

814,043 

834,881 

2,646,846 

4,657,006 


8,116,336 
102,738 
226,518 


Previous 
Year. 


2,059,869 

810,857 

83,413 

1.222.831 
76,671 
162,840 
449,014 
432,810 
633,542 
621,914 
178,225 
482,634 

4, 64  5,  .5  4  9 

599,866 

1.237,183 


698,650 
172,903 

l,l"9'9",874 

227,489 
148.683 

1,625,594 

99,510 

207,304 

3,517,141 
575,782 
333,134 

1,797,269 

2.272,995 
454,403 


872,988 

331,695 

3,342,919 

1,130,062 

1,120,195 

56,382 

1,091,490 

112,038 

95,265 


2,253.979 


285.598 

622,233 
1,319.943 

r2"l",876 

1.277,572 

95,402 

700,118 

784,391 

2,369,374 

4,319,257 


7,632,958 

66,678 

173,459 


a  Figiu'es  for  the  month  in  both  years  include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.  ft  Figures  are  from  Feb.  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line.  /  Now  in- 
cludes Rapid  Ry.  Syst.,  Sandwich  Windsor  &  Amherstburg  Ry.  and  Dtrolt 
Monroe  &  Toledo  Short  Line  Ry.  ft  These  are  early  preliminary  returns 
decrease  due  to  earthquake,  fire  and  strike  among  employees,  Aug.  26  to 
Sept.  5  1906. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  5  1907.  The 
next  will  appear  in  the  issue  of  November  2  1907. 


Roads. 
Brockton  &  Plym  St  Ry.Aug 

.Jan  1   to  Aug  31 

Cape  Breton  Elect  Co-..Aug 

Jan  1   to  Aug  31.. 
Chic  &  Milw   Elec Sept 

.Jan  1  to  Sept  30., 
Cleve  Southv/  &  Col Sept 

Jan  1    to  .Sept  30 

El  Paso  Elect  Cos-a Aug 

Galv- Houston  El  Co. a.. Aug 
Houghton  Co  St  Ry.a-.Aug 

Jan  1   to  Aug  31 

Jacksonville    El    Co. a. .Aug 

Jan  1  to  Aug  31 

Orange  Co  Tract  Co  b — 

July  1  to  Sept  30 

Pensacola  Elect  Co Aug 

Puget  Sound  Elec  Ry...Aug 
Savannah    Elect   Co.a-.Aug 


Gross  Earn  gs 

Net  Earnings 

Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

S 

S 

5 

S 

17.327 

17.383 

7,623 

10,433 

83,234 

76.671 

26,324 

28,000 

23,970 

23,468 

11,247 

10,921 

155,327 

162,840 

51,134 

62,208 

t        111,117 

97,156 

08,327 

37,291 

785,400 

633,542 

459,965 

380,784 

75,992 

04,371 

35,499 

30,881 

568,891 

482.634 

242,111 

209,846 

42,130 

32,048 

8,946 

7,547 

99,467 

83,586 

43,323 

34,391 

25,337 

25,694 

12,006 

13,182 

165,829 

148,683 

61,816 

50,587 

34,695 

27,679 

12,331 

10,672 

261,631 

207,304 

92.980 

78,976 

59,749 

37,853 

28,119 

8,349 

21,044 

15,542 

7,949 

5,336 

165,079 

142.603 

62,345 

56,400 

54.417 

59,333 

16,619 

25.909 
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Roads. 
United  Rysof  St  L.a  ... 

Jan  1  to  Sopt  yO-. 
West  Ches  (P;i)St  Ry_b 

Jan  1   to  Sept  30 

Whatcom  Co  R.v  &  Lt-.Auic 
Jan  1   to  Aug  30 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earning  shere  given  are  before  deducting  taxes 


^ross  Earn'gs 

Current        Previous 
Year. 

S 

884,121 

7,632,!)r)8 

9,474 

66,678 

24,423 

173,459 


Net  Earnings 

Current        Previous 


Year. 

S 
341,723 
817,320 

7  048 
55,321 
14,009 
02,058 


Year. 
$ 

353,206 

2,847,285 

5,269 
31,987 

9,103 
54.289 


Interest  Charges  and  Surplus. 


-Int.,  Rentals,  &e. 


— Bal.  of  Net  E'ngs. — 

Current        Previous. 

Year.  Year. 


Current  Previous 

Year.  Year. 

Roads.  $  $  S 

Brocliton  &  Plym  St  Ry.Aug  1,787  1,844  5,836 

Jan   1    to  Aug  31 14,288  14,629  12,036 

Cape  Breton  El  Co Aug  4,314  4,250  6,933 

Jan   1    to   Aug  31 34,214  34,660  16,920 

Kl  Paso  Klec  Cos Aug  5.260  4,084  3,686 

Galv-Houston  El  Co Aug  13.426  11,959  29,897 

Houghton  Co  St  Ry Aug  3,977  3.912  8.029 

Jan   1    to  Aug  31 31,619  31.301  30.197 

Jacksonville   El  Co Aug  4.680  3,428  7,651 

Jan   1   to   Aug  31 30.245  27,016  62,735 

Orange  Co  Trae  Co — 

July  1  to  Sept  30 9,120  8,061  a:20 

Pensacola  Elec  Co Aug  3,594  3,161  4 

Puget  Sound   El  Ry Aug  33,664  26,240  28 

Savannah  Elec  Co Aug  12,250  11.537  4 

United  Rvs  of  St  Louis- -Sept  232.404  233,006  109 

Jan  1   to  Sept  30 2,083,730  2,087,352  733 

West  Ches  (Pa)  St  Ry- -Sept  2,651  2.853  4 

Jan  1  to  Sept  30 24.048  23.528  31 

Whatcom  Co  Ry  &  Lt--.4.ug  6,710  3.758  7 

Janl      to  Aug  31 51,651  30,358  40 


,211 
,355 
,681 
,369 
,319 
,590 
,397 
,273 
,299 
,407 


8,589 
13,371 

6,671 
27,548 

3,463 
22,432 

9,270 
19.286 

7.334 
51,960 

T357 

2.175 

30,160 

14.372 

120.200 

759,933 

2,086 

8,464 

5,345 

23,931 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steain  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  &  Industrial"  and  "Street  Railway"  sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads —  Page.  \ 

Alabama  &  Vlcksburg 721 

Atchison  T.jpek.  &  Santa  Fe.915,  938 
Atlantic  Coast  Line  Co.  of  Conn.  717 
Atlantic   Coast   Line   RR.    (pre- 
liminary statement) 856 

Baltimore  &  Ohio  (prelim,  state.)  220  ] 

Bangor  &  Aroostook 653 

Boston  &  Maine 859 

Buff.  Roch.  &  Pittsburgh. .402,  414 
Buff.  &  Susq,  (prelim,  report)..  525 

Canadian  Pacilic 652,  716,  726 

Central  of   Georgia 595,  604 

Central  RR.  of  New  Jersey 785 

Chesapeake  &  Onia 915,  943 

Chicago  &  Alton  RR 857 

Chicago  Great  Western 917 


Industrial  Companies — (con.)  Page. 
Balaklala  Copper  (statement  May 

4  1907) 791 

BemlsBros.  Bag  (bal.sh.Nov.28)  341 

A.  Booth  &  Co.,  Chicago 791 

California  Oil  Fields.  Ltd 281 

Cal.   Wine  Assn.   (bal.  sh.  Dec. 

31) 283 

Central  Coal  &  Coke .218,  340 

Central  Foundry 525 

Ches.  &  Delaware  Canal 341 

(Chicago  Railway  Equipment 219 

Colorado  Fuel  &  Iron 466 

Consol.  Cotton  Duck  (half-year)  465 
Corn    Products     (statement    to 

N.  Y.  Stock  Exchange) 527 

Crucible  Steel  Co.  of  America...   920 


Chicago  Indianapolis  &  Louisv.   787  i  Cuyahoga  Telephone 528 


652 
,  657 
916 
717 
921 
215 


Chicago  Milwaukee  &  St.  Paul 

Olilcago  &  North  Western 651 

Chicag  >  Rock  Island  &  Pacllic-  _ 
Chic.  St.  Paul  Minn.  &  Omaha. 
Cincinnati  Harn.lt m  &  Dayton. 
Cleveland  Akron  &  Columbus.. 
Colorado  &  Southern  Ry  ..855,  868 

Cuba  RR 921 

Denver  &  Rio  Grande 651.  665 

Detroit  Mack.  &  Marq.  L.  G.  bds.  465 

Detroit  Toledo  &  Ironton 722 

Duluth  South  Sh.  &  Atlantic...  788 

Erie    RR ..856,924 

Evansvlile  &  Terre  Haute      

Grand  Trunk  of  Can .  (half-year) 

Great  Northern 916 

Gulf  &  Ship  Island 860 

Hocking    Valley 717.    733 

Illinois    Central 785.  797 

Iowa  Central 793 

Kanawha  &  Michigan 788 

Lehigh   Valley 401,  410 

Louisiana  &  Ark.  (prelim,  state.)  464 

Louisville   &  Nashville 856,929 

Maine  Central 918 

Mexican  Central 793 

Minneapolis  &  St.  Louis 793 

Minn.  St.  Paul  &  S.  Ste.  Marie-   919 
Missouri  Kansas  &  Texas402.716.735 

Nashv.  Chattan.  &  St.  Louis 787 

New  Orleans  &  Northeastern 722 

N.  Y.  N.  H.  &  Hartford 858 

New  York  Ontario  &  Western-.   596 
New  York  Sinciueh.  &  Western  -   922 

Norfolk  &  Western 651,  660 

Northern  Pacific 916 

Northwestern  Pacific  RR 861 

Reading  Co 716,729,787 

St.  Louis  &  San  F'ranci.sco 917 

St.  Louis  Southwestern 861 

Southern  Ry.  (preliminary  state.)464 

Texas  Central 923 

Toledo  &  Ohio  Central 789 

Toledo  Peoria  &  Western 406 

Union    Pacllic 916 

Vlcksburg  Sin-eveport  &  Pacific-  723 

Wabash    HH    

Washington  County  (Me.)  Ry.. 

Wheeling  &  Lake  Erie 

Wisconsin    Central 


Yazoo  &  Mississippi  Valley. 785,  804 

Industrial  Companies — 

Alabama  Consol.  Coal  &  Iron 217 

Amer.  Agrlc.  Chemical  Co 403 

Amcr.  Dlst.  Tel.  Co.  of  N.  J 465 

Amer.  Dist.Tel.Co.  of  N.  Y 465 

Amer.  Dyewood  (bal.  sheet  Dec. 

31  1900) 528 

American  Glue.. 282 

Amer.  Printing  (bal.  sh.  June  1).  282 

American  Cement 282 

American  Hide  &  Leather 596 

Amer.   Invest,   (bal. sh. June  30). 597 

American    Locomotive 525,    597 

American  Slilpbuilciing ..  ..   923 

Amcr.  Smelling  &  Refining  596,  606 

American  Steel  Foundries 720 

American  Thread 525 

Am.Tob.  (rep.  Com.  of  Corp.)..   277 

Assoc.  Merchants  (half-year) 526 

Associated  Oil  Co _.-   281 


Distillers    Securities  Corp 790 

Edison  Elec.  111.  Co.  of  Boston-.   724 
(E.I.)du  Pont  de  Nemours  Pow. 

(report  Com.  of  Corp.) 342 

Electrical  Secur.  Corp.  (half-yr.)   792 

Empire  Iron  &  Steel 218 

Galveston   Wharf 341 

Globe  Wernicke  (bal.  sh. June  29)  342 
Granby  Consol.  Mln..  Smelt.  & 

Power  (statement  Jan.  3  1907)   40S 
Great  Western  Cereal  (bal.  sheet 

April  30  1907) 404 

IngersoU-Rand  (statem't  Apr.  16)465 

921  i  Knickerbocker  Ice,  Chicago 862 

468   La  Belle  Iron  Works,  Wheeling.720 

Lake  Superior  Corporation 866 

Mahoning  Investment 598 

Marsden  Co.,  Philadelphia 340 

National  Enameling  &  Stampg.   525 

New  York  Dock 862 

Northern  California  Power 340 

Nova  Scotia  Steel  &  Coal 526 

Pacific  Coast 923 

Page  Woven  Wire  Fence 466 

Pittsburgh  Oil  &  Gas 280 

Pitts.  Term.  Warehouse  &  Trans- 
fer (official  statement) 527 

Planters  Compress 341 

Plymouth  Cordage  Co 862 

Pope  Mfg.  (bal.  sU.  June  30)...   403 

Republic  Iron  &  Sleel 718 

Sears.  Roebuck  &  Co 863 

S.  Slater  &  Sons  (bal.sh.Feb.27)    342 
Society  Anonyme  Westlnghouse  597 

Southern  Cotton  Oil 280 

Stand. Oil  (rep. Com.of  Corp. )216,  350 

do         report 790 

Stand.  Oil  of  N.Y.  (bal.sh.Jan.l)   791 

Texas  Pacific  Land  Trust 219 

Torrington  Co 792 

Union  Oil  Co 280 

United  States  Envelope .   466 

United  States  l^xpress  (half-yr.)   467 

United  States  Glass 467 

U.  S.  Steel  Corp.  (half-year) 277 

United  States  Telephone 528 

Victor  Fuel 474 

Virginia  Iron  Coal  &  Coke 809 

Vulcan  Detlnnlng 528 

Waltham  Watch  (balance  sheet 

March   31) 528 

Warren  Bros.  (bal.  sh.  Jan.  1)--   528 

Wells  Fargo 507 

Welsbach  Co...    . 669 

Western  Union  Teleurnph 919 

Westingliouse  Air  Uralce 720 

Westinghotise  Maciiini' 217 

Wolverine  Copper  Mining 340 

Street  RaUways — 

American  Railways,  Phlla 789 

Brooklyn    Rapid    Transit ..  .919,  947 
Chicago  Union  Traction  (bal.  sh. 

.May  31) 919 

Easton  Consol.  Electric 464 

Kansas  City  Ry.  &  Light 339 

Northwest.   Elev.  RR..  Chicago  789 

Philadelphia  Rapid  Transit 718 

Railways  Co.  General.  Phila.--   718 
Ry.  &  Light  .Securities,  Boston.   341 

Railways  Co.  General 601 

.Sao  Paulo  Tram.  Lt.  &  Power..   216 

United  States  Envelope 415 

West  India  Electric  Co.,  Jamaica  215 


917 
723 
786 
922 


Baltimore  &  Ohio  Railroad. 

{Report  for  Fiscal  Year  ending  June  30    1907.) 

On  subsequent  pages  will  be  found  the, report  of  President 
Murray  for  the  year  1906-07  and  also  the  general  balance 
sheet  in  detail. 

The  comparative  statement  of  operations,  earnings, 
charges,  &c.,  for  four  years  is  as  follows: 

OPERATIONS,  EARNINGS  AND  EXPENSES. 

1907-06.           1905-06.           1904-05.  1903-04. 

Miles  operated  June  30.              4,000                4,030                4,026  3,987 

Operations —  ' 

Tons  freight  eanied  n--   58,448,265     55,335.102     47,285.183  43.347.193 

do      do  1  mile   a. --11330133482  10719407836    8933514105  8358881237 

Av.  rate  per  ton  per  mile     0.570  ets.        0.560  cts.        0.566  cts.  0.582  cts. 

Passengeis  carried 17,468,320      16,145,306      15,518.372  15,103,051 

do            do           1  mile. 723, 438, 594   682,972,139   705,493,811  657.869,285 

.A.V.  rate  per  pass.  perm..      1.956  cts         2.006  cts.        1.959  cts.  1.998  cts. 

.4.V.  train-load  (tons)  ^-.                   433                     420                     399  401 

Earns,  per  pass.  tr.  mile.            $1,020              $1,001        98.95  cts.  SI. 034 
Earnings     per     revenue 

freight  train  mile S2.4699           S2.3528           S2.2611  $2.3338 

Gross  earns,  per  mile...         $20,529           $19,204           $16,813  $16,322 

Earnings  from —                    $                       S                       $  $ 

Freight                    64.625,947      60,002,204      50,007,087  48,617,104 

Passengers    14,147,117      13,701,698      13,817,141  13,146,449 

Mail                            --. 1,403  938         1,405,053         1.394,838  1.385,799 

l-xpress                 -    1,459,212         1,529,099         1,232,072  1,266.620 

Miscellaneous 607.708           754,001            638,858  655,109 

Totalearnings 82,243.922     77,392.056     67.089,997  65,071,081 

Operating  Expenses — - 

Maint.  of  wav.  &c 10.542.499        9,330,859        7,852,636  6,839,882 

Maint.  of  equipment---    13,448.502      12,514,984      10,037,106  10.530,211 

Conducting  transportion   29,380,156      26,198,469      24,543,341  24,777.870 

General   expenses 1.508.934         1,470,909        1,377,521  1,480,900 

Total  expenses 54,880,091      49,515,221      44,710,604  43.628.864 

P.c.  of  exp.  to  earnings..          (66.73)            (63.98)            (66.05)  (67.05) 

Net  earnings 27,363.831      27,876.835     22.979.394  21442,217 


a  Revenue  freight  only. 

INCOME  ACCOUNT. 

1906-07.  1905-06.           1904-05. 

s  s                   s 

Net  earnings 27,363,831  27,876.835     22,979.394 

-4.dd  dividends  and  int. 

and  miscell.  receipts.-      4,035.016  3,647.734        2,976,998 


31,398,847      31,524,569      25,956,392 
249,051  375,894  441.590 


1903-04. 

$ 
21,442,217 

2,648,597 

24,090.814 
372,437 


Total 

Deduct  net  Wash.  Br. . 

-Available  Income..  31,149.796     31,148,675      25.514,802     23,718,377 
Deduct — 

Interest  and  rentals 10,828,699 

Taxes    1.759,795 

4  "Tjdiv.  on  pref.  stock..  2,400,000 


Div.  on  com.  stock . 
.Additions  &  improv'ts 

Miscel.  improv'ts,  &e 

Discount  and  commiss'n 

Total 

Balance,  surplus 


10.558,036 
1,448,364 
2,400.000 


9.978,142 

1,376.885 
2,400,000 


9,627.851 
1,305,510 
2,400.000 


(6) 9, 130, 190 (5  K>)  6851478(4)4)5592042  (4)4,970,482 


3,000,000 
1,115,672 


3,000,000 
1.077,975 


2,500,000 
485,779 
b 


2,000,000 
427,656 
t) 


28,234.356      25,335,853      22,332,848      20,731,409 
c2, 915,440      C5, 812, 822      c3. 181, 954      c2, 986, 878 


b  In  1904-05  this  item,  $215,000.  and  In  1903-04  $842,000,  was  charged 
to  "proftt  and  loss"  account,  instead  of  being  deducted  In  income  account 
as  in  previous  years. 

c  The  difference  in  the  surplus  as  shown  here  and  in  the  pamphlet  report 
Is  due  merely  to  a  difference  in  the  method  of  charging  the  common  stock 
dividends,  the  above  method  being  used  for  the  sake  of  simplicity. 


GENERAL  BALANCE  SHEET  JUNE   30. 


Assets — 
Cost  of  road,  incl.  securities  pledged- _ 

Roiling  stock 

Marine  equipment 

Gas  and  electric  plants 

Real  estate 

Securities  to  retire  old  bonds,  &c 

Due  by  other  companies  for  adv's 

Cash  on  hand  and  in  banks 

Due  froin  agents 

Traffic  balances. 

Due  by  individuals  and  cos 

Bonds  of  B.  &  O. Co 

Bonds  of  sudnry  companies 

Stocks  of  B.  &  O.  RR.- 

Stocks  of  B.  &  O.  Kqulpment  Co 

Stoclfs  of  sundry  companies 

Materials  on  hand 

Insurance  fund  and  miscellaneous — 


1907 

$ 

539,672 

47,218 

1,095 

711 

7,462 

248 

15,817 

5,920 

4.515 

1.578 

27.490 

17.829, 

5,568 

1,215 

1,000 

30,231 

0,371 

1.480 


1906. 


,194 
.390 
.762 
,948 
,337 
,425 
,777 
.138 
.182 
.841 
,340 
379 
.109 
845 
000 
815 
072 
.659 


328,459 

48.872. 

1.025 

696 

7,488 

252 

24,291 

8,890 

3,633 

1,670 

9,176 

15,433, 

3,138 

1,022 

999 

30,128 

5,348 

777 


256 

029 

233 
.928 
,560 
,910 
,638 
.730 
,987 
,739 
.274 
.9551 
,117] 
,0291 
,0001- 
,819J 
,930 

965 


309 
49 


12 


3 

1 

3 

10 


1905. 

$ 
,637,204 
853,426 
809.298 
710.149 
,315.833 
259.742 
,778.889 
.753.046 
,153,164 
,544,914 
,384,729 
,597,332 


32,951.327 


993.370 
502.176 


Total  assets 515,428.213   491.307.100   467.244,597 


Habillties — 

Prefeired  stock 60,000.000 

Common  stock 152,174,829 

.Subscriptions  to  common  stock 

Bonds  (see  'Rv.  &  Jnd."  .Sectlon)---249,290,430 

Ground  rent  liens 1.082.280 

Real  estate  mortgages —  20,000 

Old  bonds  and  stocks  not  deposited.-  128,901 

M.Riv.RR.   Co.  ear  trust  warrants--  1C9.000 

Mouon.  River  RR.  Co.  1st  M.  bonds-  70o,000 

W.  Va.  &  Piltsb.  RR.  Co.  1st  M 4.000.000 

Sehuyl.  Riv.  K.  S.  RR.  Co.  1st  M 5,000.000 

Due  to  Wasti.  Br.  incl.  annuities, 345,626 

Vittsb.  &  West,  equipment  trusts 55,00(1 

Pay-rolls  and  unclaimed  wages 3.343,610 

Traffic  balances 1 .7 15 ,586 

Interest    3,652,321 

Dividends 5,833.221 

.Xee'd  taxes,  and  ground  rents 32.439 

n.  &0.  Relief  Department 2,385.111 

Audited   vouchers  aad   bills  and  ac- 
counts  i)ayable 2.817,989 

Miseeliaiicous 3,002,328 

Profit  and  loss 19,739.542 


60.000.000 

124.580.060 

10,201.294 

246,849,430 

1,033,889 

20,000 

132,527 

159,000 

700.000 

4,000,000 

5,000.000 

1,176,564 

132,000 

3,055,955 

1,236,394 

3.669,641 

4,998,129 

539,692 

2,286.382 

3,317.615 

2.394.886 

15,823,643 


59,986,464 
124,272,060 


234,395, 

897 

20 

143, 

209 

700 

4,000 

5,000 

556 

241 

2,855 

1,110 

3,685 

4,300 

530 

2,070 


,430 
,517 
,000 
,527 
,000 
,000 
,000 
,000 
,837 
,000 
,439 
,411 
,602 
388 
000 
602 


10,909.742 
2.165,287 
9,135.287 


Total   liabilities. 
-V.  85,  p.  220.  98. 


.515,428,213  491.307,100  467,244,597 


Southern  Railway. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 

The  report  of  President  Finley,  together  with  the  balance 
sheet,  income  account,  operations  and  other  tables,  are  pub- 
lished on  subsequent  pages.     The  comparative  tables  below 
compil(>d   for   the    "Chronicle"    show   the   results  of   opera- 
I  tious  of  the  company  for  four  years. 
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OPEBATIOXS,  EARNINGS  AND  EXPENSES. 


X  Equipment — 

Locomotives    

Passeuger  cars 

Freight  cars 

Road  service  cars 

Tugs,  barges,  coal  boats, 

steamers,  &c 

Operations — 
Average  miles  operated. 

Passengers  canied 

Pass,  carried  1  mile 

Rate  per  pass,  per  mile. 
*Frelglit  (tons)  carried- 
*Fr't  (tons)  car'd  1  mile. 

Rate  per  ton  per  mile 

.Average  train  load  (rev- 
enue),    tons 

Earns,  per  fr't  train  mile 
Earns,  per  pass.  tr.  mile 
Earns,  per  mile  of  road. 
Earninys — 

Passenger 

Freiglit 

Mail 

Express 

Miscellaneous 

Total 


1906-07. 

1,536 

995 

56,225 

1,292 

24 

7,547 

12,842,914 

599,161,080 

2.451  cts. 

24,167,048 

3816420059 

.   0.979  cts. 

201.33 

§1.971 

§1.083 

§7,507 

§ 

14,683,005 

37,368,095 

1,828,345 

1,677,878 

1,100,671 


1905-06.  1904-05. 

1,430  1,281 

956  908 

47,925  41,162 

1,233  987 

36  35 

7,374  7,199 

ll,663,5.i0  10,863,440 

549,518,645  545,795,683 

2.413  Cts.  2.285  cts. 

23,518,071  20,973,564 

3886314181  3365362765 

0.930  cts.   0.944cts. 


204.23 

§1.899 

§1.030 

§7,274 

§ 

13,259,114 

36,141,547 

1,900,916 

1,458,632 

881,230 


194.30 

§1.834 

§1.013 

$6,688 

§ 

12,471,572 

31,775,326 

1,828,962 

1,274,319 

794,928 


1903-04. 

1,151 

860 

36,865 

877 

38 

7,164 

10,296,238 

486,309.079 

2.329  cts. 

20,733,049 

3218263980 

0.934  cts. 

189.63 

§1.771 

§0.973 

§6,279 

§ 

11,314,045 

30,032,416 

1,695,673 

1,246,109 

821,534 


Expenses — 

Conducting  transport'n.  23,941,599 

Way  and  stnictures 7, 660, i 68 

Maint.  of  equipment 9,576,042 

General 1,890,738 

Taxes    1,630,735 


56.657,994      53,641,439      48,145,108      45,109,777 


20,810,940 
7,122,355 
8,588,451 
1,752,355 
1,499,037 


18,195,504 
6,458,859 
7,450.736 
1,589,615 
1,381,801 


17,338,941 
5,706,356 
7,262,988 
1,407,296 
1,399,885 


Total 44,699,282      39,773,139      35,082,515      33,115,467 

P,c.  of  exp.  to  earnings.  (78.89)  (74.15)  (72.87)  (73.41) 

Net  earnings 11,958.712     13,868,300     13,062,593     11,994,310 

X  Including  narrow-gauge  cars.     *  Not  including  company's  fielgbt. 
INCOME  ACCOUNT. 
1906-07.  1905-06. 

Receipts —  §  S 

Net  earnings 11,958,712      13,868,300 

Income  from  investm'ts     1,829,282       1,589,000 


1903-04. 


1904-05 

$  § 

13,062,593  11,994,310 

1,612,840  1,395,181 


Total 13,787,994 

Deduct — 

Fixed  charges  &  rentals.  11 ,265,616 

Impr'ts  &  betterments.  536,334 

Miscellaneous 232,057 


15,457,300      14,675,433      13,389,491 


9,853,3.58 
999,827 
374,876 


9,290,433 
1,056.549 
233,369 


8,952,320 
773,t06 
256,'i63 


Dlv.  onpreferred.a(2  3^  %)1,500,000  (5)3,000,000  (5)3,000,000  (5)3,000,000 


13,580,351 
1,095,082 


12,982,898 
406,594 


Total 13,534,007      14,228,061 

Balance,  surplus 253,987       1,229,239 

a  From  the  accumulated  surplus  June  30  1907. 

PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  ENDED  JUNE  30  1907. 

Balance  at  credit  of  account  June  30  1906 §8,341 ,744 

Income  for  the  year 253,987 


Total §8,595,731 

Deduct — 
Sundry  miscellaneous  items,  discount  on  Southern  Railway  Co. 
securities  sold  and  reserves  for  undetermined  liabilities  ac- 
cruing prior  to  June  30  1906 2,353,568 


Credit  balance  June  30  1907 a$6,242,163 

a  From  the  accumulated  surplus  June  30  1907  (§6,242,163)  as  above, 
there  was  paid  a  di\'idend  of  1  M  %  (§900,000)  on  Oct.  17  1907,maljing4  % 
for  the  fiscal  year  ending  June  30  1907. 

GENERAL  BALANCE  SHEET  JUNE   30. 


1907.  1906. 

Assets —  $  § 

Cost  of  road 318,243,457  308,776,222 

Cost  of  equipment 47,796,4(6  48,254,922 

Securities  pi  dged  or  held  for  control.  64,095,281  57,870,610 

Develjpm't  &  gen.  mtge.  bonds 5,565,000  8,652,000 

Securities  owned 3,356,732  5,859,037 

Materials  and  supplies 4,610,815  4,394,400 

Npw  steel  rail 3,293,850  2.682,608 

Bills  receivai;!  ■,  deferred 1,865,421  1,277,996 

Insurance  fund 547,963  434,955 

Sinking    funds 1,000  2,050 

Cash  on  hand 9,816,961  4,340,882 

Cash  in  transit 1,244,454  1,132,596 

Due  from  agents,  conductors,  &c 1,827,373  1,475  936 

Due  from  U.  S.  Post  Office  Dept 47'i,467  477,560 

Due  from  other  transportation  co's--  2,557,430  1,612,472 

Due  from  individuals  and  companies.  1,403,370  1,110,538 

Bills  receivable,  current 2,924,404  44,882 

Advances  to  subsidiary  companies 2,013,478  3,116,458 

Net  discount  on  securities  sold,  to  be 

charged  off 1,655,537         

Sundry  accounts 1,291,734 


1,067,873 


1905. 

§ 

303,242,451 

36,319,290 

52,965,217 

4~,~52~4',208 
3,022,07« 
1,402,953 

664,180 

358,856 

68,753 

3,484,133 

1,031,384 

1,077,613 

452,619 
1,302,329 

584,126 
44,777 

854,274 


455,720 


Total  assets ...475,187,193  452,584,097  411,914,961 


LlatnlUles — 

Common  stocic 120 ,000 ,000 

Preferred   stocli 60,000,000 

Mobile  &  Ohio  stock  tnist  certificates.     5,670,200 

Funded   debt 202 ,349 ,800 

Out-t'g  secur's  of  leasehold  estates..    32,358,500 

Obli-rations  for  n?il  rails 1,056,109 

Unmaturd     obligations     for     Tenn. 

Central  prior  lit  n  bonds 

Equip't  oldisations,  Southern  Ry 20 

Unmatured    balmce    on    Virginia    & 

Southwestern  Ry.  stocif 1 

Certlficales  of  indebtedness 

Nor.  East.  RR.  of  Georgia  purchase.. 

Reserve  funds 4 

Taxes  accrued,  not  due 

Interest  and  rental  acci"ued,  not  due.     1 
Interest  and  rental  due  and  unpaid. .     2 

Freight  claims 

Audited  vouchers 4 

Reserve  for  dividends 

Unpaid   wages 2,244,738 

Due  other  transportation  companies.     1,217,227 

Materials  and  supplies  in  transit 804,758 

Du''  Individuals  and  companies 563,023 

Bills   payable 6,521.874 

Miscell  meous    accounts 175,359 

Profit  and  loss a6, 242, 163 


.577 

,493 

"107" 

,369 

673 

,719 

,817 

141 

,084 


487 

000 

606 
723 
225 
,131 
,680 
522 
673 


120,000,000  120,000,000 

60,000,000  60,000,000 

5,670,200  5,670,200 

175,631  .900  155,062,600 

32.358,500  31,924,500 

2,667,250  2,176,613 


2,750,000 
24,033,216 


1  ,750 

107 

3,254 

606 

1  ,400 

2,676 

127 

3,132 

1  ,500 

2,026 

1,158 

843 

120 

2,260 

106 

8.341 


,000 
,000 
,548 
,324 
,616 
,809 
,635 
,813 
,000 
,619 
,077 
,177 
,200 
.714 
.752 
,744 


14,986,345 


107,000 

2,644,746 

556,864 

1,026,452 

2, 47s, 394 

106,743 

2,534,492 

1  ,500,000 

1,677,893 

892,855 

498.320 

659,646 


118,166 
7,293,133 

Total   liabilities 475,187,193  452,584.097  411  914  961 

—V.  85,  p.  470,  464. 

Rock  Island  Company. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 
On  suVj.seciuent  pages  we  give  the  balance  sheets  and  ))rofit 
and  loss  accounts  of  the  Rock  Island  Co.  and  Chicago  Rock 
Island  &  Pacific  RR.,  through  which  the  operating  com- 
panies are  controlled,  as  shown  in  the  report  for  the  last 
fiscal  year.  A  .statement  is  aL^o  given  .showing  the  com- 
parative income  accounts  of  all  the  separate  roads  of  the  sys- 
tem and  also  of  the  entire  system  for  the  past  two  fiscal  vears 


The  annual  reports  of  the  Chicago  Rock  Island  &  Pacific 
Ry.  and  the  St.  Louis  &  San  Francisco  RR.,  the  chief  oper- 
ating companies  of  the  Rock  Lsland  system,  are  given  in  the 
"Chronicle"  to-day,  comparative  income  accounts  of  the 
two  roads  being  also  shown  last  week.  The  reports  of  the 
allied  companies,  the  Chicago  &  Eastern  Illinois  and  Evans- 
ville  &  Terre  Haute,  are  below. 

As  the  Rock  Island  Company  is  the  owner  of  the  entire 
capital  stock,  except  directors'  shares,  of  the  Chicago  Rock 
Island  &  Pacific  RR.  Co.,  the  income  of  both  companies  is 
included  in  the  following  statement: 

COMBINED  INCOME  ACCOUNT — ROCK  ISLAND  COMPANY  AND 
CHICAGO  ROCK  ISLAND   &  PACIFIC  RAILROAD  CO. 

1906-07.        1905-06.        1904-05. 
Dividend  on  Chicago  Rock  Island  &  Paci- 
fic Ry.  Co.  stock  owned   (aggregating 
5H%  In   1906-07;     6J-i%  in   1905-06, 

and  7.88%  in  1904-05.) $3,850,858   $4,370,805   §5,481,123 

Other  Income 21,560  42,662  28,877 


Total  Income §3,872,418  §4,413,467  $5,510,000 

Deduct — 

Expenses  and  taxes $48,152 

Int.  onC.  R.  I.  &  P.  RR.  Co.  bonds 3,668,977 

Dividend  on  prelen'ed  stock 


§24,006  $36,519 

3,664,442      3.647,373 

(1)489,504(4)1,950,210 


$3,717,129    §4,177,952   §5.634,102 

Balance  for  year surSl55,289  sur.S235.515  def.§124, 103 

The  profit  and  loss  account  of  the  Rocii  Island  Co.  proper  show's:   Surplus 

June  30  1906,  §39.272;   received  as  dividends  on  stock. ov/ned  in  C.  R.  I.  & 

P.  RR.  Co.,  $75,000;    other  income,  $1,636;   expenses  and  taxes,  $46,561; 

sundry  .items   not   applicable   to   sui-plus   of  current   year,    §299;     surplus 

June  30  1907,  $69,048. 

BALANCE   SHEET   OF  ROCK   ISLAND  COMPANY  JUNE  30. 


Assets — 
Stocks  owned 

C'.ish  ... 

Cnnpanles    and 

Individuals  .. 


1907. 


I 


1906. 

S  1     Llablimes- 

150,014,108  150,005,052 |Com.   stock 
21,352 


244,735 


1907. 
S 
..a;96,000,000 

7,927iPref.  stock ?/54,000,000 

I  Unpaid  vouchers 
26,5001     and  accounts-        211,147 

ISurpius 69,048 

I 


1908. 
S 
90.000,000 
54,000,000 

207 
39,272 


Total  assets.. 150,280, 195  150,039,4791     Tot.  liabilities  150,280,195  150,039,479 

X  Includes:  Issued  and  held  In  treasury,   56,397,598.     v  Includes:  Issued  and 
held  In  treasury,  $4,952,610.— V.  85,  p.  470. 

Chicago  Rock  Island  &  Pacific  Railroad. 

(Statement  for  Fiscal    Year  ending  June  30   1907.) 

The  income  account  and  balance  sheet  of  this  Railroad 
Company,  which  owns  most  of  the  stock  of  the  Raibvay  Com- 
pany and  common  stock  of  the  St.  Louis  &  San  Francisco, 
and  is  itself  controlled  by  the  Rock  Island  Company  through 
ownership  of  the  entire  outstanding  stock  (see  Rock  Island 
Company  above)  are  as  follows: 

INCOME  ACCOUNT  FOR  YEAR  ENDING  JUNE  30. 

1907.  1906.  1905. 

$  §  $ 

Div.  on  Chic.  R.  I.  &  Pacific 

Ry.  Co.  stock (5^)3,850.857    (6)=4,370,805  (7.88)5,481,123 

Other  income 19,924  19,807  18,919 


Total  income 

Deduct — 
E  xpenses 

Interest  on  4  %  bonds. 
Interest  on  5  %  bonds. 
Dividends   


Balance  for  year. 


3,870,781 

1,591 

2,800,960 

868,016 

75,000 

3,745.567 
sur. 125,214 


4,390,612 

1,817 

2,797,400 

867,041 

500,000 

4,166.258 
sur.224,354 


5,500,042 

4,103 

2,784,740 

862,633 

1.950,000 

5,601,476 
def.101,434 


BALANCE  SHEET  JUNE  30. 
1907.  1906.        I 

Assets —  $  S  I     Liabilities — 

Stocks   owned.. 232,431^80  232,326,032 (Capital  stock. 


Olher  Invests. 
Cash  . 


3  63  ,.300 
843,304 


286,285 1  Gold  bonds,  i"?, 

S74.111|Gold  bonds,  5% 

I  Unpaid  coupons 

I  Interest,  not  due 

ISurpius 

■I 


1907. 

$ 
145,000,000 
70,007,700 
17,364,180 
67,090 
756,513 
382,501 


1906. 

S 

145.000,000 

69,938,400 

17,342.580 

192,875 

755,287 

257,286 


Tot.  liabilities  233,037,984  233,486,428 


Total  assets.. 233 ,637, 984  233,486.4281 
—v.  83,  p.  1094. 

Chicago  Rock  Island  &  Pacific  Railway. 

(Report  for  the  Fiscal  Year  ending  June  30  1907.) 
The  report  of  President  B.  L.  Winchell,  together  with  the 
income  account,  balance  sheet,  &c.,  will  be  found  on  sub.se- 
quent  pages.  The  comparative  income  account  for  four 
years  and  comparative  statistics  were  given  last  week. — 
V.  85,  p.  916,  653. 

St.  Louis  &  San  Francisco  Railroad. 

(Report  for  the  Fiscal  Year  ending  June  30  1907.) 
The  company's  annual  report  is  given  at  considerable 
length  on  subsequent  pages  of  to-day's  "Chronicle,"  embrac- 
ing the  remarks  of  President  Davidson,  comparative  tables 
of  earnings  and  operations,  and  balance  sheet  for  two  j'^ears 
past,   &c. 

Comparative  income  account  and  statistics  for  four  years 
were  given  in  the  "Chronicle"  last  week. — V.  85,  p.  922, 
917,  531. 

Evansville  &  Terre  Haute  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 
President  H.I.  Miller  says: 

General  Results. — The  surplus  tor  the  year  after  all  charges  was  §465.221- 
being  equal  to  5  %  on  outstanding  preferred  stock  and  10.06%  on  outstand, 
ing  common  stock. 

During  the  year  Increases  in  the  rates  of  pay  of  empl'^yees  In  practically 
all  branches  of  the  service  were  made  In  an  amount  aggregating  $60,000 
per  annum.  '-■■•  "  '  S 

The  widespread  agitation  for  a  reduction  In  passenger  rates  has  resultoa 
In  the  passage  by  the  Indiana  Legislature  of  a  2-cent  law,  efTectlve  April  10 
1907.  This  reduction  will  create  a  considerable  decrease  In  the  earnings  per 
passenger  and  per  passeneer  mile  In  comparison  with  former  ycai-s. 

Maintenance.  &c. — The  physical  condition  of  the  property  has  been  well 
maintained.  Durlnir  the  yi  ar  expenditures  a-rgregatlng  $57,962  were 
authorized  for  the  rc-arr;  ngement  and  enlargement  of  the  freight  depot, 
the  construction  of  team  tracks  and  the  paving  of  drlvewaj^s  aloug.thc 
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team  tracks  at  Evansvllle.  The  construction  of  a  new  passenger  station 
at  Evansville  was  authorized,  at  an  estimated  cost  or  $125,000.  The  con- 
traots  have  been  awarded  and  at  the  close  of  the  year  the  work  is  in  progress. 
An  estimated  expenditure  of  $15,868  was  authorized  for  the  re-arrangement 
and  enlargement  of  the  freight  depot  at  Terre  Haute.  ("Additions  and 
Improvements"  co.sting  in  the  aggregate  5145,562  were  charged  to  cost  of 
property  during  the  year. — Ed.)  An  industrial  extension  1  ';  miles  In 
lengtli  at  Vlucennes.  Ind.,  to  serve  the  property  reserved  by  its"  Board  of 
Trade  f.ir  factory  purposes,  was  authorized,  at  an  estimated  cost  (t  $20,911. 

1,698.2  tons  of  new  85-Ib.  steel  rails  were  laid  in  the  main  track  and  98,- 
325  cross-ties  and  59  sets  of  switch-ties  were  renewed.  16.8  miles  of  main 
track  were  re-ballasted  with  gravel.  14.8  miles  of  woven  wire  fence  were 
constructed. 

£(71; ipmcK/. —EQulpment  notes  amounting  to  $215,081  have  been  paid. 
The  eight  locomotives  contracted  lor  during  the  last  fiscal  year  for  .July  and 
August  delivery  have  been  received ,  and  are  Included  in  the  eciuipment 
account  for  this  year.  During  the  year  there  have  been  sold,  broken  up 
and  destroyed  4  englnesM  passenger  cars  and  438  freight  and  other  ears,  the 
value  of  which  (less  salvage),  $167,560.  has  been  charged  to  operating  ex- 
penses. (The  "additions  to  equipment"  during  the  year  aggregated  $118,- 
500,  viz.,  2  switch  locomotives  and  6  freight  locomotives,  $111,713,  and 
alr-bralics,  &c..  $G,787. — Ed.) 

OPERATIONS,  EARNINGS,   <&c..  INCLUDING  EVANSVILLE   & 
INDIANAPOLIS. 

1006-07.  1905-06.  1904-05 

Total  miles  operated 310  310  310 

Operations — 

Passengers  carried 693.313  717.643  721,522 

Passengers  carried  1  mile 25,139,871  23,527.546  22.171,191 

Rate  per  passenger  per  mile 2.34  cts.  2.49  cts.  2.53  cts. 

Revenue  freight  (tons)  carried 3,075,016  2,964,833  2,538,953 

Revenue  freight  (tons)  1  mile 153,095,366  149,034,776  131,201.728 

Rate  per  ton  per  mile 1.04  cts.  0.99  cts.  1.06  cts. 

Pass,  earns,  (all)  per  train  mile $1,066  $1,056  $1,017 

Freight  earnings  per  train  mile $2,456  $2,303  $2,608 

Gross  receipts  per  mile $7,304  $6,970  $6,604 

Earnings — •                                                         S  S  S> 

Passengers    587,885  585,218  561,534 

Freight      .    -    1,586,742  1,489.423  1,400,875 

Mall,  express,  &c 92,588  89,039  87,730 

Gross  earnings 2,267,215        2,163,680       2,050,147 

Expenses — 

Maintenance  of  wav,  &c 280,144  226,477  188,743 

Maintenance  of  equipment 403.082  308,496  282,797 

Conducting  transportation 386,076  495,538  486,529 

General 74,307  80,906  80,522 

Total  expenses 1,143,609  1,111,417  1,038,591 

Per  cent  of  expenses  to  earnings (50.4)  (51.4)  (50.7) 

Net   earnings 1,123,606  1,052,263  1,011,556 

Other  income 25,514  24.612  28,244 

Total 1,149.120  1,076,875  1,039,800 

Deduct — 

Interest 580,622  550,281  514,160 

Taxes 103,278  92,284  90,929 

Improvements . 42,921  79,286 

5%  on  preferred  stock 64,167  64,167  64,167 

4%  on  common  stock a;159,495  159,495             

Total  disbursements 907,562  909,148  748,542 

Surplus 2/241,558  167,727  291,258 

X  Declared  in  September  1907,  payable  Nov.  1  to  stockholders  of  record 
Sept.  20.     See  V.  85.  p.  599.  and  profit  and  loss  account  below. 

U  The  total  surplus  June  30  1907  ($1.057,888) ,  as  per  balance  sheet,  was 
obtained  after  deducting  $107,825  for  taxes  accrued  in  prior  fiscal  years, 
now  written  up  to  date,  and  $278  for  miscellaneous  accounts  charged  off. 
From  this  accumulated  surplus  will  be  paid  the  5%  dividend  on  the  pre- 
ferred stock  and  4%  on  the  common  stock,  calling  for  $223,662,  declai-ed 
last  month  from  the  earnings  of  the  fiscal  year  1906-07  and  charged  again 
the  same  above. 

GENERAL  BALANCE  SHEET  JUNE '30.     . 


(Jndudlmj  Evansvllle  &  Indianapolis.) 


Assets — 

Cost  of  road 1 

Equipment 

M;itcri;ils  <jn  hand. 

Cash  on  h.and 

Due  fr'magts.,  &c. 

Bills  reeeivable 

Due  from  others . . 
Bds.  it  stks.  owned 
Blair&Co.,   Equip. 

ment  Trust  "C"_ 
Prepaid  insurance. 


1907. 

S 

1,185,867 

4,762,063 

169,603 

583,588 

143,778 

67,867 

122,127 

j/890,235 


4,742 


190G. 

S 

11,040,305 

4,877,894 

135.732 

532,855 

75.010 

67,867 

86,793 

1890,228 

111,713 


i     Liabilities— 

I  Common  stock i3 

Preferred  stock 1 

Funded   debt    (see 
I      "Ry.  &  Indus." 

I     Section)    9 

I  Bonded   interest.. 
I  Pay-rolls  &  vouch's 

lEquipm't  notes 1 

llmpts.,  &c.,  funds 

I  Miscellaneous 

I  Income  account..   1 


1907. 

S 
,987,383 
,283,333 


,500,000 
238,839 
163,316 

,468,851 

80,590 

149,670 

,057,888 


1906. 

S 

x3 ,987 ,383 

1,283,333 


9,500,000 
241,292 
122,210 

1,683,932 


75,815 
924,432 


Total 17,929,870  17,818,397  |     Total 17,929,870  17,818,397 


X  There  has  been  heretofore  Included  in  "cost  of  road'  $2,000,000,  repre- 
senting outstanding  stock  of  the  Evansvllle  &  Indianapolis  RR.,  the  same 
Item  being  carried  on  the  liability  side  of  the  balance  sheet  under  "common 
stock."  This  stock,  being  entirely  owned  by  the  Evansvllle  &  Terre  Haute 
RR. ,  is  eliminated  in  both  years  from  both  sides  of  the  combined  balance 
sheet. 

V  Exclusive  of  20,000  shares  of  Evansville   &  Indianapolis  RR.  stock 
par     value     $2,000,000. — V.      85,     p.      921,      599. 

Chicago  &  Eastern  Illinois  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 

_  This  company  is  controlled  by  the  St.  Louis  &  San  Fran- 
cisco RR. — see  report  of  that  company,  also  report  of  "Rock 
Island  Company,"  the  parent  holding  company,  on  subse- 
quent pages  of  this  issue. 

President  H.I.  Miller  says  in  substance: 

General. — The  results  for  the  fiscal  j^ear  were  as  follows:  Gross  earnlng.s 
ncreased  SI  .409,152,  or  14.2%;  operating  expenses  increased  $606,820, 
or  9.2  %.  and  net  earnings  Increased  $802,332,  or  23.9  °o.  The  net  Income, 
after  providing  for  all  lixed  charges,  was  $1 .670,168,  being  6  %  on  prcfcired 
and  15.8',';.  en  common  stock.  Tie  dividends  paid  (6%  on  preferred  and 
10%  on  eomiiion  stock)  called  for  .«1, 251, 622.  leaving  a  surplus  for  the 
year  of  $418,546.  or  an  increase  of  $3 so, 853. 

Bo«(/.i-.— The  funded  debt  has  be«  n  increased  $4,122,000,  of  wlilch  $1  ,- 
225,000  were  issued  to  provide  !n  part  for  prior  liens  maturing  in  December 
1907  and  52.897.000  for  additions  and  improvements.  Cai  tiust  obliga- 
tions have  biin  paid  to  the  amount  of  $1,183,058,  leaving  the  net  Increase 
of  funded  debt  $2  938,942. 

ImprovcmentH.—'Vhe  enlargement  of  locomotive  repair  shops  and  engine- 
house  facllUies  at  Oaklawn  (Danville,  II.),  authorized  on  Oct.  11  1906, 
at  an  exp-  ndllure  of  $560,000.  was  well  under  wav  at  the  end  of  the  year, 
the  total  e,\[)  ndiuire  as  of  that  date  aggregating  $286,722 

The  C'.nsirucllon  of  a  new  freight  terminal,  with  engine-house  and  other 
facilities,  at  Lenox,  III.,  contiguous  to  .St.  Louis,  has  contributed  largely 
to  the  satisfactory  service  obtained  In  the  handling  of  traffic  to  and  from 
St.  Louis. 

Increase  in  Wages. — The  rates  of  pay  of  practically  all  clas.scs  of  employees 
have  bc(n  increased  during  the  year,  the  lncrea.se  at  (he  cio.se  of  the  year 
aggregating  approximately  $300,000  per  annum,  or  5.79  %. 

Pass«ngvr  Rates. — The  wide  spread  agitation  for  a  reduction  in  pas.scnger 

rates  ha.s  resulted  In  a  2  cml  law,  etleeiive  on  the  lines  in  Indiana  on  April 

10  1907,  and  a  si  nllar  enactment  In  Illinois  on  .July  1   1907.     These  reduc- 

tl  ins  will  e  eatc  a  cins  derablc  rlct-  •    se  in  the  i;i  nlngs  per  passenger  and 

pe.-  passenger  mile  In  comparlsoa  with  former  years. 


New  Enterprises. — The  Industrial  department  has  located  during  the  year 
45  plants  and  manufactories  at  different  points,  employing  in  the  aggregate 
3,269  men  and  costing  approximately  $2,359,000. 

Property  and  Franchises — Additions  During  Year,  Aggregating  $3,727,206 

(Net) . 

New  Constructinn — Completion  of  Rasteni  Illinois  &  St.  Louis  RR.     $4,328 

Additions  and  improvements  (incl.  $147,178  for  ballasting) 495,406 

Additions  to  Equipment — Under  equipment   trusts — Series  C,   D 

and   K,  additions ggs 

Series  F-  58  locomotives.  3  dining  cars  and  3,250  coal  cars 3,855,320 

Purchased  for  cash — 5  locomotives,  6  baggage  cars,  &c 60,743 

Less — Car  trust  notes  letlred  and  not  funded,  equipment 

destroyed ,     &c $689,573 

Road. — A  heavy  increase  was  incurred  in  the  expense  of  maintenance  of 
way  and  structures,  the  average  expenditure  per  mile  of  road  owned  and 
leased  having  been  $791  50.  compared  with  5511  17  during  the  previous 
year.  Ties  renewed  averaged,  per  trdle  of  main,  second  and  third  track. 
324  against  224  for  the  year  1905-06.  Lineal  feet  of  stone  and  concrete 
arch  culverts  built,  91;  miles  of  roadbed  widened  to  standard  width,  20 
miles. 

WEIGHT  OF  RAIL  IN  TRACK  (MAIN,  SECOND  AND  THIRD)  JUNE  30. 

Lines  Oirncd,  56  and 

Leased.  &c.—         Total.      85-lb.     80-lb.    75-lb.  72-lb.  70-lb.    65-Z6.     BO-lb.vnder . 

1907  (miles) 1.001.32   181.05  346.12     1.31   17.59     9.59   163.14  252.40  30.12 

1906  (miles) 1,000.33   140.92  346.12     1.31   17.59     9.59  163.14  278.65  43.01 

Total  miles  of  new  ballast  0.99;  total  miles  on  which  additional  ballast 
has  been  placea,  202.15.  Heavy  expenditures  have  been  made  in  replacing 
wooden  bridges  with  heavier  wooden  structures:  also  in  strengthening  other 
bridges  to  provide  for  heavier  equipment  now  in  use.  An  amount  equal 
to  the  cost  of  the  original  structures,  or  the  estimated  cost  of  renewing 
them  in  kind,  has  been  chaigcd  to  operating  expenses.  100  lineal  feet  of 
timber  bridges  were  replaced  with  steel.  497  lineal  feet  of  bridges  have 
been  filled. 

STATEMENT  OF  SECURITIES  OWNED— TRUST  ASSETS  AND  IN  TREAS- 
URY—JUNE  30    1907. 

Trust  Assets  Held  bi/ Trust  Co.  of  America  under  Agreement  Dated  Jvly  1 1905. 
(.Total  par  value,  511,769,400;  book  value,  $10,578,092.) 

Par  Value.  |  par  Value. 

Chicago  &West.  Ind.  RR.stk.Sl,000,000|Mo.  &  III.  Bridge  &  Belt  Ry 

Belt  Ry.  Co.  of  Chicago  stock  .      240,000  |     common  stock $14,000 

Chicago  Un.  Transl.  Ry.  stock         80,006 |Ch.  &E.  III.  RR.  com.  stock..   6,408,300 
South.  III.  &  Mo.  Bridge  stock         10,000  ICh.  &  E.  III.  RR.  pret.  stock  161,300 

Brazil  Block  Coal  Co.  stock...       612,300  |. So.  111.  &  Mo.  Bridge  Co.  1st  4s       550,000 
Ev.  &  T.H.  RR,  com.  stock..   2,678,100  |  .Miscellaneous 154,000 

Investment  Aeounts  (total  par  value,  3802,914;  book  value,  $677,792). 

Par  Value.  |  par  Value. 

Evans.  &  T.  H.  RR   com.  stk.     $483,350  |Ch.  &  West.  Ind.  RR.  cons.  4s      $58,000 

Union  Transt.  Ry.  notes 100,635  I  Miscellaneous *..  5,500 

Mo.  &  111.  Bridge  &  Belt  Ry.                     JRea  est.  not  used  for  RR.  pur- 
common  stock 3,000|     poses 152,429 

In  Current  Assets  (book  value,  $2,770,267). 

C.  &  E.  I.  RR.  Co.  Refunding  and  Improvement  mortgage  bonds $2,762,000 

Miscellaneous  securities 1,268 

OPERATIONS,  EARNINGS,  EXPENSES,  &c. 


1906-07. 

Miles  operated  June  30. -  958 

Operations — 

Passengers  carried.  No..  2,561.398 

Pass,  carriedl  mile.  No.  80,371,192 

Rate  per  pass,  per  mile.  2.10  cts. 

Rev.  fr't  (tons)  carried.  11,943,138 
do          do          1  milel940963492 

Rate  per  ton  per  mile 0.48  cts. 

Earnings —  S 

Passengers 1 ,684,848 

Freight 9,320,192 

Mall,  express,  &c 332,674 


1905-06. 
948 

2,309,306 

74,736,501 

2.14  cts. 

10,833,057 

1728882891 

0.47  Cts. 

S 
1.603,016 
8,086,593 
238,954 


1904-05. 
948 

2  211,662 

62,787,562 

2.12  cts 

9,933,993 

1488368620 

0.462  cts. 


1903-04. 
758 

4,159,682 

69,038,412 

1.77  cts. 

9,445,731 
1538733330 

0.468  cts. 


1,332,932        1,224,030 

6,877.727         7,205,681 

212,718  234,331 


Total 11,337,714 

Expenses — • 

Maint.of  way  &  stmct'rs  1,286,615 

Maint.  of  equipment 1,812,551 

Conduct  g  transporta'n.  3,706,285 

Gsneral  expenses 371,858 

Taxes    335,000 


9,928,563        8,423,377        8,664,042 


Total 7,512,309 

P.  c.  exp.  to  earnings (66.26) 

Net  earnings 3,825  405 

Other   income 289,246 


818,994 

1,452,005 

3,958,430 

341 ,060 

280,800 

6,851,289 

(69.08) 

3,077,274 

316,418 


757,746 

1,231,288 

3,485,609 

281,207 

264,000 

6,019.850 
(71.46) 

2,403,527 
148,170 


707,485 

1,198,179 

3,324,247 

211,522 

250,500 

5,691,934 

(65.71) 

2,972,108 

355,542 


Deduct — 

Interest  on  bonds 2 

Rentals 

6  "'o  on  preferred  stock.. 

Divld  oncoiii  .stock (10) 

New  construction,  &c.. 


4,114,651    3,393,692    2,551,697    3,327,650 


081 
362 
529 
721, 


,699 

,785 
,842 
780 


1,829,462    1,506,468 

419,272     264,764 

529,842     499,842 

X(8)577,424  0(5)360,890 


1,356,778 

225,655 

409,842 

(8)577,424 

400,121 


3,356,000   2.631.964    2,969,820 
37,692  def.  80,267     357,830 


Total 3,696,106 

Balance,  surplus j/418,545 

X  Also  paid  5  %  extra  during  year  from  surplus  earnings  of  the  fiscal  years 
ending  June  30  1903,  1904  and  1905,  and  charged  the  same  to  profit  and 
loss. 

ij  The  profit  and  loss  surplus  June  30  1906,  $1,925,077,  has  been  credited 
with  the  surplus  for  the  late  year,  $418,546,  and  other  Items,  $81,651, 
making  a  total  of  $2,425,274,  and  has  been  charged  with  Items  aggregatng 
$997,023,  viz.:  iiquipment,  $821,573;  taxes,  accrued  in  prior  fiscal  years, 
$173,857  other  Items,  $1,593.     Credit  balance  June  30  1907,  $1,428,250. 


BALANCE  SHEET  JUNE  30. 


Assets^ 

Road  &  equipm"t_54 

Bonds,  stocks  and 
otlier  investm'ts 

C.  Tr.  Co.  1st  M. 
bds.  redemp.ac't  1 

Sinking  fund 

Loans  &  bills  rec. 

Mat'ls  &  supplies. 

Asients  &  cond'rs. 

Co's  &  individuals 

Traffic  balances.. 

U.  ,S.(!i)vernm't. . 

Deferred  assets 

Trustee,  of  Amer. 
trust  a.ssets zlO 

Blair  &  Co.,  pro- 
ceeds cq't  trusts 
unexpended   ...      

Trcas.  .sceurities..  2,770,207 

Adv.  for  constr'n.    1,743,502 

Cash 1,362,845 


1907. 

8 
,116,050 

677,792 

,261,750 

888,420 

79,831 

953.381 

713,977 

521,983 

69,099 

28,67!) 

199,447 


1900. 

s 

50,388,843 
683,806 


817, ,595 
171,329 
S61,;500 
839,085 
547,634 


27,538 
28.837 


578,092  10,578,092 
4,533,250 
l,bY7',103 


Total 75,965,121  70,494,471 


LiabilUies — 
Common  stock.. j/13 
Preferred  .stock..?/  S, 
Bonds  (.«ee  "Ry.& 
Ind."  Section). .37 

Car  trusts 8 

Bills  payable 1 

Inter.  &  dividends  1 

Taxes   

Equipment  replac- 
ment  account.. 
Additions     &   Im- 
provem  t  fund  . 
Pay-roils,     vouch- 
ers, &c 1 

Income  account.,  i 


1907. 

S 
,020,100 
992,000 

,584,000 
,649,463 
,9,'>0,000 
.134,628 
213,431 

946,687 

104„S30 

,335,732 
.428,250 


1906. 

S 

13,620,100 

8,992,000 

33,462,000 

9,832, .521 

400,000 

732,433 

33,151 


1.491,189 
1,925.077 


Total 


..-75,965.121  70,494,471 


V  Of  these  $6,408,300  common  and  $161,300  preferred  is  treasury  stock  held  In 
trust  by  Trust  Co.  of  .'Vni'Tlca.  ?  Of  this  $''..569.r.00  cnn.sisi.s  of  common  and  pre- 
ferred stock  (sce.2above);  balu.ce  sundry  investments. — V.  84,  p.  1550. 


1002 


THE  CHRONICLE. 


[Vol.  i.xxx>. 


CMcago  Great  Western  Railway. 

(Report  for  Fiscal  Year  ended  June  30  1907.) 
The  remarks  of  President  Stickney.  from  the  annual  re- 
port, giving  much  A-aluable  information  regarding  the  prop- 
erty, and  the  principal  tables  of  operations,  &c.,  are  given  on 
subsequent  pages.  Comparative  results  of  operation  and 
statistics  for  four  j-ears  were  given  last  week. — V.  85,  p. 
917,721. 

Canadian  Pacific  Railway  Company. 

{Proceedings  at  the  26th  Annual  Meeting.) 
At  the  annual  meeting  held  at  Montreal  on  Oct.  2,  President 
Sir  Thomas  G.  Shaughnessy,  in  moving  the  adoption  of  the 
report  for  the  fiscal  year  ended  June  30   1907   (see  V.  85, 
p.  652,  726)  said  in  substance: 

Improvement  Work — New  Stock. — The  twenty-sixth  annual  report  shows 
an  increase  in  your  gross  revenue  from  traffic  of  more  than  §11. 000. 000 
for  the  year,  but  the  effect  of  an  unusually  severe  winter  and  of  the  en- 
hanced cost  of  labour  and  material  is  shown  in  the  increased  ratio  of  worjt- 
Ing  expenses  to  income.  The  worlcs  of  improvement  on  different  sections 
of  the  system,  necessary  to  facilitate  the  handling  of  traffic,  has  been 
vigorously  prosecuted. and  the  outlay  for  additional  care  and  locomotives 
was  particularly  large.  Since' the  close  of  the  liscal  year  there  has  been 
no  change  In  the  policy  of  your  directors  with  reference  to  these  matters; 
Indeed,  unless  the  business  of  the  country  has  a  serious  and  prolonged 
set-back,  and  there  are  no  present  grounds  for  such  an  apprehension. 
circumstances  will  make  It  necessary  to  continue  these  expenditures  year 
by  year,  but  It  may  be  on  a  somewhat  i-educed  scale. 

To  provide  the  requisite  means  your  directors  will  at  a  future  date. 
ask  you  to  sanction  the  Issue  of  the  balance  of  the  oi'dinary  share  capital 
authorized,  as  and  when  required,  but  there  are  sufficient  funds  in  hand 
to  meet  all  immediate  requirements. 

Outlook  for  Traffic. — In  Ontario,  although  the  yield  of  wheat  was  satis- 
factory, the  season  has  not  been  an  auspicious  one  for  other  crops,  and  in 
Western  Canada,  where  you  are  more  largely  interested,  the  very  backward 
spring  has  resulted  in  a  shrinkage  of  probably  25  %  In  the  quantity  of 
marketable  wheat  as  compared  with  last  autumn  There  wMll,  however, 
be  a  considerable  increase  in  the  quantity  of  oats  and  other  grains,  so  that 
■with  the  higher  price  of  wheat,  the  farmers  of  Western  Canada  will  receive 
In  the  aggregate  quite  as  much  for  their  produce  as  they  did  last  year. 

Because  of  the  late  harvest,  and  the  consequent  delay  in  the  movement 
of  grain,  we  carried  to  the  ports  of  Lake  Superior  during  the  month  of 
September  onlyl,3Sl  carloads  as  against  4,898  carloads  in  Septemder  1906; 
but  notwithstanding  this  large  falling  off  in  that  class  of  traffic,  the  com- 
parative weeicly  earnings  have  thus  far  shown  no  diminution,  and  we 
anticipate  an  extraordinary  rush  of  grain  to  the  head  of  Lake  Superior 
before  the  close  of  navigation. 

Value  of  lands. — It  is  suggested  that  the  directors  should  bring  before 
the  shareholders  the  tangible  value  of  the  company's  land  assets.  It  is 
not  easy  to  do  this  with  any  degree  af  accuracy,  but  it  may  be  fairly  as- 
sumed that,  in  the  case  of  your  agricultural  lands  as  sales  are  made  and 
the  area  dercreases,  the  value  of  the  remaining  lands  will  be  enhanced, 
and,  as  a  consequence,  the  8,900.000  acres  of  the  original  grant  still  unsold 
win  yield  on  the  average  a  price  per  acre  considerably  higher  than  has 
heretofore  been  realized,  without  in  any  manner  obstructing  settlement  or 
depriving  your  company  of  the  traffic  advantages  resulting  from  the  cul- 
tivation of  lands  tributary  to  your  lines. 

Your  lands  in  British  Columbia  are  of  a  different  character,  their  main 
value  being  in  the  standing  timber  and  the  possibility  of  large  coal  deposits, 
although  there  are  some  areas  in  the  valleys  suitable  for  cultivation.  During 
the  last  couple  of  years  a  considerable  demand  has  sprung  up  for  these  lands 
and  the  timber,  and  ultimately  they  will  yield  a  handsome  return. 

By  the  end  of  the  present  season  361  miles  of  canals  and  ditches  will 
have  been  completed  in  the  Western  section  of  the  irrigation  block,  sufficient 
to  give  water  to  approximately  210,000  acres  out  of  a  total  of  350,000 
acres  to  be  served  in  that  section,  and  the  ultimate  cost  of  the  work,  which 
should  be  finished  next  year,  will  be  in  the  neighborhood  of  $6  50  per 
acre,  including  the  expenditure  on  the  main  canal  which  will  be  available 
for  the  Central  and  Eastern  sections  as  well.  While  this  expenditure 
gives  a  largely  Increased  value  to  the  in-igated  lands  themselves,  the  ad- 
journing areas,  greater  in  extent,  but  that  are  above  the  ditches  and  can- 
not therefore  be  served  by  water,  are  being  made  available  and  are  now 
selling  at  prices  considerably  above  the  average  of  your  sales.  Thus  your 
directors  confidently  believe  that  not  only  will  the  Investment  in  the  itri- 
gation  canals  and  ditches  be  profitable,  but  that  a  large  tract  of  territory 
along  the  main  line  east  of  Calgary,  that  by  reason  of  the  uncertainty  of 
the  rainfall  would  otherwise  have  remained  bleak  and  uncultivated,  will 
be  converted  Into  a  pleasing  and  productive  district. 

Steamships. — Your  steamship  lines  on  both  the  Atlantic  and  Pacific 
oceans  have  not  only  been  directly  profitable  but  they  are  very  substantial 
contributors  to  the  revenue  of  the  railway  by  bringing  to  it  traffic  that 
could  not  otherwise  be  .secured. 

Stock. — With  the  exception  of  the  discount  on  the  original  $65,000,000 
of  common  stock  sold  nearly  twenty-five  years  ago,  when  few  people  had 
faith  in  the  ultimate  success  of  the  enterprise,  the  aggj-egate  of  all  the 
capital  stock  and  securities  of  other  descriptions  appearing  in  the  balance 
sheet  has  yielded  to  your  treasury  cash  in  excess  of  their  face  value.  Gov- 
ernment and  municipal  subsidies,  whether  in  the  shape  of  constructed 
railway  lines  or  money,  and  the  proceeds  of  the  land  sales  expended  on  the 
property,  amounting  in  the  aggregate  to  more  than  $100,000,000,  have 
never  been  capitalized,  nor  are  they  Included  In  the  balance  sheet  Item 
■'railway  and  equipment." 

1  estimate  that  there  are  In  all  upwards  of  14,000  people  whose  individual 
hoidliiers  do  not  exceed  fifty  shares.  In  other  words  that  practically  one 
third  of  the  entire  ordinai-y  share  capital  Is  held  by  small  Investors. 
BBDiirSderads  from  Land  Accounts. — The  dividend  from  land  Interest  account 
win  be  the  same  in  the  current  year  as  it  was  in  the  last,  namely,  1  %,  In 
two  semi-annual  installments  of  3^  %  each. 

The  following  resolutions  were  unanimously  adopted,  viz.- 

(1)  That  the  agreement  with  the  St.  Mary's  &  Western  Ontario  Ry.  Co- 
and  others  be  approved,  which  agreement  provides  for  a  lease  to  this 
company  of  the  said  railway  when  constructed,  from  St.  Mary.s'  Ontario, 
to  a  connection  at  or  near  the  Village  of  Embro  with  the  proposed  extension 
of  the  Tllsonburg  Lake  Erie  &  Pacific  Railway  leased  to  your  company, 
a  distance  of  about  15  M  miles, for  99  years,  on  the  basis  of  a  rental  of  40  % 
of  the  gross  earnings,  with  a  minimum  rental  of  $7,930  per  annum,  which 
represents  the  interest  at  4  %  per  annum  on  $198,250  first  mortgage  bonds 
to  be  Issued  at  the  rate  of  $13,000  per  mile  and  with  an  option  in  favor  of 
this  company  to  purchase  the  whole  of  the  capital  stock  at  any  time  within 
twelve   year.s   for   $25,000. 

(2)  That  the  agreement  with  the  Northern  Colonization  Railway  Co. 
for  the  construction  of  an  extension  of  that  company's  railway  from  Nomin- 
Ingue  to  Rapide  de  L'Original.  Que.,  about  34  miles,  be  approved;  and  the 
directors  are  hereby  authorized  to  acquire  the  bonds  Kssued  or  to  be  issued 
bv  the  said  company  in  respect  of  such  extension,  the  interest  thereon,  at 
4%  per  annum,  being  guaranteed  by  this  company, such  issue  not  to  exceed 
§20,000  per  mile,  and  to  dispose  of  consolidated  debenture  stock  of  the 
company  for  the  purpose  of  acquiring  the  said  bonds. 

(3)  A  resolution  providing  for  the  issue  of  additional  consolidated 
debenture  stock  to  an  amount  not  exceeding  $10,000  per  mile  (increasing 
the  total  amount  of  said  stock  issuable  thereon  to  not  over  §40,000  per 
mile)  on  account  of  the  Sudbury  Branch,  the  necessity  for  which  Is  ex- 
plained In  the  annual  report.     (V.  85,  p.  726.) 

Bl(4)     A  resolution  relating  to  the  purchase  or  construction  of  additional 
ocean  steamships,  referred  to  In  the  annual  report.      (V.  85,  p.  726.) 
W>-(5)      A  resolution  authorizing  the  extension  of  the  Moose  ,Taw  branch 
and  the  construction  of  a  branch  line  from  Regina  to  Saskatoon,  referred 
to  in  the  annual  report. 

(6)  That  the  directors  be  authorized  to  construct  an  extension  of  the 
Moose  .law  branch  100  miles  In  a  northwesterly  direction,  and  a  branch 
from  a  point  in  or  near  Regina  to  a  point  In,  or  in  the  vicinity  of  .Saskatoon, 
about  165  miles,  whenever  they  deem  it  advisable,  and  that  for  the  con- 
struction and  equipment  of  the  said  extension  and  branch  line  to  dispose 
of  4  %  consolidated  debenture  stock  not  exceeding  £4,000  sterling  per  mile. 
■f{7)  A  resolution  relating  to  the  acquisition  of  two  additional  lake 
steamships,  and^one  Pacific  Coast  steamship,  and  authorizing  the  creation 


of  consolidated  debenture  stock  bearing  Interest  not  exceeding  4  %  per 
annum,  to  the  amount  of  £305,000  sterling,  for  the  purpose  of  paying 
therefor.— V.  85,  p.   863.  726.  f   '     b 

Pare  Marquette  Railroad. 
(Report  for  Fiscal   Year  ending  June  30  1907.) 
This  report  is  made  by  Judson  Harmon,  Receiver,  and 
includes   those   items   related   to    the    period   prior   to    the 
receivership,  which  were  adjusted  during  the  year. 

General  Rc'tults. — The  operations  of  the  Pcre  Marquette  RR.,  the  Lake 
Erie  &  Detroit  River  Ry.  and  the  London  &  Port  Stanley  Ry.,  which  are 
covered  by  the  tables  In  the  report,  show  an  increase  in  gross  earnings  of 
§784.025  and  in  net  earnings  of  $739,767.  Taxes  decre'ised  $719  101 
making  the  'net  operating  income"  $1 ,458,868.  '■Other  income"  decreased 
$22,365,  Interest  payments  increased  5192,265,  and  rentals  decreased  $48  - 
932.  The  result  for  the  year  was  a  surplus  of  §432,222,  contrastiu'i-  with  a 
deficit  of  §860,947  in  1905-06,  or  an  increase  of  51 ,293,169.  The  percentage 
of  expenses  to  earnings  was  70.19,  against  73.96  in  1905-06,  and  the  per- 
centage of  expenses  and  taxes  to  earnings  was  73.55,  or  a  decrease  of  9.32. 
Bonded  Debt. — The  bonded  debt  was  decreased  5479,000  by  the  payment 
of  P.  M.  Transportation  Co.  6%  bonds,  $20,000,  and  sundry  other  equip- 
ment bonds  and  notes,  §459,000. 

Receiver's  Certificates. — During  the  year  the  amount  of  receiver's  certifi- 
cates was  Increased  $619,180,  namely,  from  §1,619.180  to  52  238  360  as 
follows: 

July  2  1906 — To  provide  funds  to  pay  interest  due  July  1  1906  on 
the  following  bonds,  viz  :  Pere  Marquette  RR,  collateral 
tiust  4s,consol  4s  and  refunding  4s  and  Flint  &  P.  M.  Toledo 

Div.  Is:  M,-)s $419,180 

March  1   1907 — Issued  as  the  consideration,  among  other  things 
for  the  surrender  of  certain  bonds  of  the  P    M.  RR.  Co. ,  amount- 
ing to  $3,500,000,  with   the  unpaid  interest  notes  or  coupons 
issued  therewith,  and  in  settlement  of  certain  litigation  between 

the  P.  M.  RR.  Co.  and  Wm.  A.  Bradford  Jr.  and  others 400,000 

Less —  tax  certificates  issued  May  5  1906  paid  and    canceled  Feb. 

1    1907 200,000 

Capital    Expenditures. — Payments    aggregating    $1,121,137    have    been 
made  from  curreut  cash  as  follows: 
Principal  of  Pullman  equipment  notes  issued  by  the  receiver  In 

payment  for  new  box  cars  purchased  during  the  year $239,840 

Final  payment  on  obligations  issued  by  the  receiver  to  pay  for 

35  locomotives  purchased  prior  to  receivership 200  000 

Paid  receiver  of  C.  H.  &  D.  Ry.  on  account  of  Kleybolte  equip- 
ment notes  issued  in  payment  for  equipment  furnished  the  Pere 

Marquette  under  equipment  trust  agreement  of  April  1  1905 68,744 

Amount  paid  to  retire  sundry  equipment  trust  bonds 479  000 

Additions  and  improvements  to  the  property,  5310,009.  less 
credits  of  5176.456  representing  tracks  or  structures  removed  or 

sold,  net  amount 133,553 

New  Equipment. — During  the  year  contracts  were  made  with  the  Pule- 
man  Company  for  4,000  new  box  cars  (36-foot,  80,000  lbs.  capacity).  The 
delivery  of  these  cars  commenced  Oct.  24  1906  and  was  completed  Feb.  28 
1907.  There  wei-e  issued  in  payment  for  the  cars  receiver's  equipment 
notes  aggregating  54,346,753,  of  which  §3,661,200  was  for  the  cost  of  the 
cars  and  §685,553  for  accrued  interest  to  date  of  maturity.  These  notes 
are  payable  in  monthly  installments — the  final  maturity  of  one  of  the  con- 
tracts being  Nov.  15  1913  and  of  the  other  contract  Jan.  1  1914. 

Attention  Is  called  to  the  charge  of  §1,015,296  to  profit  and  loss  on  ac- 
cotmt  of  depreciation  on  equipment.  When  the  receivei  took  charge 
there  were  on  hand  approximately  2,800  low-capacity,  non-air  freight  cars, 
also  a  number  of  old  locomotives.  No  provision  had  been  made  by  pre- 
vious managements  for  renewing  this  equipment  or  for  the  depreciation 
therein 

All  of  these  old  cars  and  engines  have  now  been  condemned  and  chaiged 
off,  and  nearly  all  of  them  have  been  scrapped,  or  sold  for  scrap  value, "so 
that  the  new  year  starts  with  the  equipment  in  excellent  condition.  Fully 
70%  of  the  freight  cars  have  been  purchased  within  the  past  four  years, 
while  the  remainder  are  in  good  repair,  and  will  be  available  for  heavy 
service  foi  many  years.  The  road's  equipment  is  now  in  a  position  to  com- 
pare favorably  with  that  of  any  railroad  in  the  United  States. 

Track. — During  the  year  there  were  16.42  miles  of  siding  and  yard  tracks 
built  and  18.04  miles  taken  up,  a  net  decrease  of  1.62  miles.  The  Chippewa 
Lake  Branch  (5.46  miles)  was  also  taken  up.  There  were  406,027  cross- 
ties  used,  277,748  being  put  in  main  track  renewals,  91,014  in  side-track 
renewals  and  37,265  u.sed  for  new  work.  66.45  miles  of  tiack  were  ballasted 
with  gravel.  During  the  yeai  there  were  35.5  miles  of  85-lb.  steel  rail  laid 
on  main  line. 

Two-cent  Passenger  Fare  Law. — Following  the  example  of  other  States. 
Michigan  enacted  a  two-cent  passenger  fare  law  in  June  1907,  which  takes 
effect  ,Sept.  28  1907.  It  is  hoped  that  increased  pationage  will  make  good 
the  substantial  loss  inevitably  resulting  from  such  large  reduction.  If  a 
maximum  rate  of  two  cents  per  mile  pioves  insufficient  to  allow  a  fair 
return  upon  the  value  of  the  property  used  in  the  pas.senger  service,  it  is 
expected  that  the  people  of  Michigan  will  modify  the  law. 

Chicago  Cincinnati  &  Louisville  RR.  Seilh-ment. — In  the  last  annual  report 
mention  was  made  of  the  commencement  of  a  suit  to  obtain  the  cancellation 
of  §3,500,000  of  bonds  of  the  Pere  Marquette  RR.  issued  in  July  1904 
to  pay  for  the  capital  stock  of  the  Chicago  Cincinnati  &  Louisville  R"R.  Co. 
In  April  1907  a  settlement  was  reached  under  approval  of  court  by  which, 
in.  consideration  of  $400,000  in  receiver's  certificates,  the  $3,500,000  of 
bonds  were  surrendered  and  canceled — the  Pere  Maiquette  RR.  Co.  yield- 
ing any  claims  it  had  to  the  capital  stock  ot  the  Chicago  Cincinnati  &  Louis- 
ville RR.  Co.  and  for  advancements  to  that  company. 

Lease. — On  April  15  1907  the  line  from  Lawton  to  South  Haven,  which 
was  acquired  in  1903  from  the  South  Haven  &  Eastern  Ry.  (33.82  miles), 
was  leased  to  theKalamazoo  Lake  Shore  &  Chicago  Railway  Co.  for  25  years. 


OPERATIONS.  EARNINGS.  EX 
1906-07. 

Miles  operated  June  30 2,298 

Passengers  carried 4,579,279 

Passengets  carried  1  mile 167,061,923 

Earnings  per  pass,  per  mile  ' 2.054  cts. 

Earnings  per  pass,  train  mile..  50.9888 

Reveniie  tons  carried 9,53S,512 

Revenue  tons  carried  1  mile 1,715,405,481 

Earnings  per  lev.  ton  per  mile.  _         0.590  cts. 

Tons  pel  freight  train  mile 322.02 

Earnings  per  freight  train  mile.  $1 .89896 

Gross  earnings  per  mile $5,947 

Earnings — 

Freight    $9,902,158 

Passengers 3,431,021 

Mail,  express  and  miscellaneous  881,016 


&c. 


PENSES 
1905-06. 

2,333 

4,366,048 

157,485,507 

2.057  cts. 

§0.9638 

9,289,930 

624,353,350 

0.597  cts. 

311.69 

§1.85978 

$5,599 

$9  605,899 

3,239,447 

584,824 


1904-05. 

2,327 

4,034,683 

145,810,035 

2.141  cts. 

50.9299 

8,354,760 

,312,402,547 

0.689  cts. 

251.37 

$1.7333 

$5,322 

$9,049,573 

3,121,217 

496,630 


Total  earnings $14,214,195       $13,430,170       §12,667,420 


Expenses- 

Maintenance  of  way,  &c 

Ma.ntenance  of  equipment 

Conducting   tran,sportatlon 

Marine  opeiations 

General  expenses 


Total  expenses 

P.  c.  of  expenses  to  earnings. 

Net   earnings 

Add  other  income 


§1,639,448 

1,975,221 

5,640,323 

356,935 

365,425 

$9,977,352 

(70.19) 
$4,236,843 
a;138,988 


$1,627,308 

1,873,321 

5,563,682 

460,631 

408,153 

§9,933,094 

(73.96) 
$3,497,076 
a;161,353 


$1,715,232 

1,547,548 

5,843.596 

427,996 

381,405 

$9,915,777 

(78.28) 
$2,751,643 
.r4  4 1.036 


Total. 


Deduct- 

Interest  on  bonds . 

Rentals 

Interest  on  bills  payable 

Interest  on  receiver's  certfs 

Taxes — 


$4,375,831  $3,658,429  $3,192,679 


$2,578,917 

717,918 

51,782 

117,176 

477,816 


$2,500,612 

766,850 

33,260 

21,730 

?/l,196,918 


§2.178,955 

561  794 

59.698 

"4r4',663 


Total $3,943,609  §4  519,376  §3.215,110 

Balance,  surplus  or  deficit sur. §432, 222     rtc/.$860,947      def.  $22,431 


X  During  the  years  1906-07  and  1905-06  nothing  was  received  by  way  of 
rental  from  the  C.  H.  &  D.  Ry.  Co.;  In  the  year  1904-05  the  rental  received 
and  Included  with  "other  income"  amounted  to  $321,038. 

V  Including  back  taxes.  , _j 
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CONSOLIDATED    GENERAL   BALANCE 

1907 
Assets —  $ 

Franchise  and  prop.,  Incl.  leasehold-   sa, 491, 731 
Stocks  and  bonds  owned a,"), 946. 684 


Other   Investments.- 415,5.')0 

Ohio.  Cln.  &  Lou.  RR.  settlement 400,000 

Due  for  advances — 

From  Chic.  Cincinnati  &  Louisville  424,222 

From  Toledo  Ry.  &  Terminal  Co-.  70,000 

Other  companies 6 ,.'J09 

Materials  and  supplies 903, .'>9S 

Cash  on  hand ;iyi,273 

Aecnts  and  conductois 797.272 

Bills   collectible 491,3.^)8 

Bills  receivable 14,460 

P.  O.  Department 62,153 

Express  companies l.''),448 

Deposits  for  interest  and  dividends.  -  731 ,181 

Sundry  persons 49,033 

Unearned  int.  on  Pullman  notes 589.193 

Defencd   assets 294,795 

Prolitand  loss  Jtme  30 2,186,066 


SHEET 

1906 

$ 

79,645, 

6,142, 

405, 


JUNE    30. 
1905 

$ 
75,957, 

5,942. 
396, 


072 
415 
203 


006 
678 
195 


423, 
85, 

a, 

833 

599 

843 

488 

13 

26 

62 

706 

36 

"  2'r8' 

1,495 


4641 

000  I 

509j 

234 

076 

616 

275 

350 

948 

320 

698 

756 

921 
491 


293,190 


858 

299 

801 

483 

13 

63 

62 

787 

104 

683 

504 


,063 
,938 
,4(11 
,802 
,500 
,334 
,521 
,686 
,022 

^67 

.498 


Total 

LiahilUics — 
Pere  Marquette  RR.  common  stock. 
Pere  Marquette   RR.  pieferred  stock 

L.  K.  &  D.  Ry.  common  stock 

Fund. deht(in"ci. leased  and  aux.  lines) 
in  1907,  ?53,148,293:  less  owned  by 

this  CO..  53.175,000) 

Receiver's  certificates 

K.qu!p.oblis"ns  (incl. leased  &aux.l!'s) 

Unpaid  voucliers 

Unpaid  wages 

Bills  payable 

Matured  Interest  and  dividends 

Open  accounts 

Deferred  liabilities    

Kquipment  renewal  account 

C.  H.  &  D.  Kleyboite  equipment 

Taxes  accrued 

Interest  acctued 


97,280,528      92,032,349      89,311,101 


16,000,000 

12,000,000 

1,400.000 


49.973,293 

2,238,360 

8,259,553 

1,707,139 

510.750 

609,812 

706,393 

540,152 

376,232 

1.070,711 

618,692 

256,889 

412,552 


16,000,000 

12,000,000 

1,400,000 


49,993,293 

1,619,180 

4,708,000 

2,088,853 

441,094 

884,812 

707,028 

374,069 

138,485 

305,923 

687,436 

284,411  ' 

399,765 


16,000.000 

12,000,000 

1,400,000 


40,127,355 


5.165,000 

1,313,207 

482,249 

70(V,000 

789,700 

1,261,703 

1,032,937 

38,951 


Total 97,280.528      92,032,349      89,311,101 

a  Stocks  only. — V.  85,  p.  794.  655. 

Cincinnati  Hamilton  &  Dayton  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 
This  report  is  made  by  Judson  Harmon,  receiver,  and  in- 
cludes tho.se  items  related  to  the  period  prior  to  the  receiver- 
ship, which  were  adjusted  during  the  year. 

Bonded  Debt. — The  bonded  debt  was  decreased  $318,000  by  the  payment 
of  equipment  obilsfations 

Receiver's  Certificates. — Receiver's  certificates  amountincc  to  5511,830 
were  l.ssued  to  provide  funds  to  pay  Interest  due  .luly  1  1906  on  the  following 
bonds:  Dayton  &  Michigan  RR.  consol.  mortgage  5%  bonds,  Cincinnati 
Hamilton  &  Dayton  Ry.  2d  mortgage  Al-i%  bonds,  Cincinnati  Indianapolis 
&  Western  Ry.  iirst  and  refunding  mortffage4  %  bonds,  Cincinnati  Hamilton 
&  Dayton  Ry.  refunding  mortgage  4%  bonds.  Indiana  Decatur  &  Western 
Ry.  Iirst  mortgage  5%  bonds. 

General  Results. — The  statistics  in  this  report  include  the  operations  of: 
Cincinnati  Hamilton  &  Dayton  Ry.,  Dayton  &  Michigan  RR,  Home  Ave- 
nue RR.,  Cincinnati  Findlay  &  Fort  Wayne  Ry.,  Cincinnati  Indianapolis 
&  Western  Ry..  Columbus  Findlay  &  Northern  RR.,  Bowling  Green  RR., 
Plqua  &  Troy  Branch  RR.,  and  Cincinnati  &  Dayton  Ry. 

The  increase  In  gross  earnings  was  $548,516,  and  in  net  earnings,  5185,531. 
Taxes  decreased  8212,837;  other  income  decreased  $18,811;  Interest  In- 
creased $115,280  and  rentals  decreased  $22,000.  The  resulting  deficit 
from  the  operations  of  the  year  was  $861 ,354,  being  a  decrease  of  $286,277 
compared  with  1905-06.  The  percentage  of  expenses  to  earnings  was 
75.80  %,  a  decrease  of  .63  %,  and  of  taxes  to  earnings,  3.12  %,  a  decrease  of 
2.74%;    total,  78.92%,  against  82.29%  in  1905-06,  a  decrease  of  3.37%. 

Capital  Expenditures. — Payments  aggregating  $348,848  have  been  made 
from  the  current  cash  as  foliovis; 

Amount  paid  to  retire  sundry  equipment  trust  bonds  ($318,000, 
less  $68,744  received  from  receiver  of  Pere  Marquette  RR  to  cov- 
er that  company's  proportion  of  $108,000  Kleyboite  4  3-^  %  eqtiip- 

men t  notes) $249 ,256 

Additions  and  improvements  to  the  propeity  (total  charges  $244,- 
960;   credits  $145,368,  representing  tracks  or  structuies  removed 

or  sold) 99,592 

Track. — 308,200  cioss-ties  were  used  in  renewals  of  main  and  side  tracks. 
12,000  yards  of  ballast  were  put  under  track  of  the  Indianapolis  Division, 
and  25,000  yards  on  the  Cincinnati-Toledo  Main  Line;  also  36,000  yards 
on  the  Weliston  Division,  the  larger  portion  made  necessary  by  unprece- 
dented floods.  12  miles  on  Cincinnati-Toledo  Main  Line,  between  Hamilton 
and  Toledo,  were  re-iald  with  85-lb.  steel  rail.  This  makes  a  total  of  144 
miles  of  85-lb.  rail  now  laid  between  Hamilton  and  Toledo. 

Work  has  been  started  on  the  enlargement  of  Toledo  and  Lima  yards. 
General. — During  the  year  air-brakes  were  applied  to  1,716  freight  cars, 
at  a  cost  of  $87,8i(5.  Winter  and  spring  floods  throughout  the  Ohio  Valley, 
and  especially  in  the  vicinity  of  Cincinnati,  caused  considerable  business  to 
be  temporarily  diverted  to  other  gate-ways  and  railroads.  New  industries 
located  on  the  line  dtuing  the  year,  and  aadltions  made  to  those  in  opera- 
tion, win  yield  mucli  additional  revenue  if  commercial  conditions  continue 
on  the  present  basis  of  activity.  But  this  will  not  be  reflected  in  earnings 
to  any. material  extent  until  after  Jan.  1  next.  The  year's  business  has 
been  done  without  additions  to  the  motive  p.ower.  equipment  and  facilities 
which  have  been  In  view  for  several  years  and  are  sorely  needed . 
OPERATIONS  AND  FISCAL  RESULTS. 
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1906-07. 
Miles  operated  June  30. .         1 ,038 

Operations — - 

Passengers  carried    3,491 ,402 

Passengers  carried  1  m.  .111 ,156,333 
Rate  per  pass,  per  mile.     1.683  cts. 

Tons  freight  moved 8,900,507 

Revenue  tons  one  mile..  1031118977 

Rate  per  ton  per  mile 0.618  cts. 

Pass,  earns,  per  train  m.  $0.8269 
Fght.  earns,  per  train  m.  $2.4542 
Av.No.tons  fght.  In  train  397 

Earnings — 

Freight- $6,374,235 

Passenger 1.871,019 

Mail --         201,611 

Express 194,562 

MLscellaneous  a 407,432 


1905-06. 
1,038 

3,373,965 

105,292,814 

1,722  cts. 

8,110,541 

939,657,226 

0.638  cts. 

$0.7752 

$2.3701 

371 

$5,996,802 

1,813,561 

201,455 

167,341 

339,993 


1904-05. 
1  ,038 

3,712,073 

108,542,089 

1.762  cts. 

7.085,560 

841,386,623 

0.677  cts. 

80.7546 

$2.0409 

301 

$5,694,282 
1,912,855 
200,857 
163,729 

134,422 


1903-04. 
1,015 

3,854,186 

111,743,547 

1.807  cts. 

6,751,387 

788.094.975 

0.71  cl-:. 

50.8361 

$1.9759 

277 

$5,616,536 

2,019,149 

199,958 

155,373 

281,135 


Totals -  $9,048,859 

Expenses — 

Malnt.  of  way  &  sti-uc.  $1,078,613 

Maint.  of  equipment 1,571,756 

Conducting  transport'n.  3,891,611 

General  expenses 240,146 

Taxes    279,458 

Total $7,061,584 

Net  earnings  a... $1 ,987,275 

Deduct — 

Interest  on  bonds $2,220,615 

Interest  on  blls  payable.  201 ,409 

Int.  on  Receiver's  certS-  59,936 

Rentals,  &c 366,669 

Dividend  on  pref .  stock.  


$8,519,153      58,106,145      $8,276,151 


$1,143,369 

1,404,704 

3,640,160 

230,907 

492,294 

$6,911,434 
$1,607,719 

$2,249,434 

103,172 

14,075 

388,669 


$903,936 

1  ,201  ,603 

3.661,326 

238,101 

316,001 

$6,32-1,027 
$1,785,118 

$1,524,744 
29,792 


$778,319 

1,079,183 

3,712,165 

215,924 

276,135 

$6,061,726 
$2,210,425 

$1,068,608 


471  ,807 
122,554 


353.289 
389,238 


Total - $2,848,629      $2,755,350      $2,148,897      $1,811,134 

Balance,  sur.  or def df.   $861  .354rfA$1,147,631    ri/-. $363,779    .tr. $399, 293 

O  Includes  $101,924  In  1906-07,  $120,735  in  1905-06  and  $97,229  in 
904-05,  which  the  Receiver  treats  outside  of  gross  earnings  as  special  Items 
•f  "other  Income." 


1907. 

.Assets — •  $ 

Franchises  and  property 27,330,485 

Stocks  and  bonds  owned 2,054,020 

Other  investments 6,453 

Leasehold  estate  (leased  and  aux.  llnes)-16.414,200 
Construction,  &c. .  for  leased  &  prop,  lines  5,257,378 

Due  from  C  C.  &  L.  for  advances 465,886 

Due  from  other  companies  for  advances-       256,757 

Material  and  supplies 777,888 

Cash  on  hand 169,299 

Agents  and  conductors 466,999 

Bills  collectible 293 .882 

Bills  receivable 

Post-Office  Department 88,485 

Express  companies 11, 853 

Deposits  for  interest  and  dividends 477,433 

Sundry  persons 9 ,902 

Deposits  to  retire  consol.  sink.  fd.  bonds.   2,595.000 

Pere  Marquette  RR.  Kleyboite  equip 618,692 

Deferred  assets 540,429 

Liability    Interest    in    stocks    owned    by 

-Michigau  .Securities  Co 16 

Central  "Trust  Co.  deposit  to  purchase  C. 

H.  &  D.  5%  preferred  stock 8 


1906. 


27,125 

2,003 

6 

16,440 

5,255 

468 

31 

835 

318 

558 

486 

397 

50 

20 

577 


1905. 

s 

796    26,821,106 
,9.57,720 
6,322 
171,150 


,968 

,377 

,200   16 

,6581 

,7601- 

,587  J 

,940 

,687 

,615 

,580 

,700 

.396 

946 

074 


.595,000 
687,435 
574,037 


5,337,793 

465,018 

706,550 

367,189 

286,983 

403,721 

50,396 

15,675 

516,087 

23,083 


657,417 


,570,273   16,570,273   16,570,273 
273,957      8,645,026      8,645,026 


Total 82 ,679 ,271    83,650 ,055   79 ,021 ,509 


LlaMHties — 
C.  H.  &  D.  common  stock .   8 

C.  H.  &  D.  preferred  stock 8 

D.  &  M.  common  stock 2 

D.  &  M.  preferred  stock 1 

Home  Avenue  RR.  common  stock 

Funded  debt  (including  leased  and  auxiii 

ary  lines),  $66,369,000    in    1906    and 
1907,    less    owned    by    this    company, 

$18,425  ,000 47 

Receiver's  certificates 1 

Real  estate  m.ortgages 

Great  Central  Dock  Co 

Equip,  obiig.  (incl.  leased  and  aux.  lines)   2 

Unpaid  vouchers 1 

Unpaid  wages 

Bills  payable 2 

Matured  interest  and  dividends 1 

Taxes  accrued  not  due ■ 

Interest  accrued 

Consolidated  sink,  fund  bonds  matured--   2 

Open  accotints 

Deferred  liabilities 

Equipment  renewal  account 

Profit  and  loss  June  30 


000,000 
000,000 
401,950 
,211,250 
100,000 


,944.000 
023,660 
54,000 
22,772 
,466,000 
,656,827 
371,040 
,655,295 
,585,927 
206,341 
345,598 
,595,000 
139,472 
542,771 
571,312 
786,056 


8,000,000 
8,000,000 
2,401,950 
1,211.250 
100,000 


8.000,000 
8,000,000 
2,401.900 
1,211,250 
100.000 


47,944,000   47.532,000 

511,830  

56,000  


2,784,000 

2,288,663 
331.412 

3,098,037 
910,886 
231,852 
332,587 

2,595,000 
185,502 
539,998 
349,057 

1,769,031 


2,999.000 
766.162 
335,689 

2,486,877 
527,152 


113,712 

1,389,741 

31,441 

3,126,582 


Total 82 ,679 ,271  83 ,650 ,055  79,021 ,509 

— V.  85,  p.  921  653 

Missouri  Pacific  Railway. 

(Preliminary  Statement  for  Fiscal  Year  ending  June  30  1907.) 

1906-07.  1905  06.  1904-05. 

Gross  earnings $48,703,343   $44,506,821    $41,067,282 

Operating  expenses 32,515,071      30,282,405     28,031,891 


Net  earnings $16,188,272  $14,284,416  $13,035,391 

Otherlncome 3,283,283        3,558,911  3,037,882 

Total  income $19,471,555   $17,843,327  $16,073,273 

Deduct — 

Taxes $1,483,949      $1,457,924  $1,388,344 

Interest  and  rentals 9,060,875       8,936,792  8.191,983 

Equipment  trust  and  sundry  charges-      1,228,628        1,119.596  1,060,768 


Total $11,773,452  $11,514,312   $10,641,095 


Available  for  dividends 87,698,103     $6,329,015     $5,432,178 

Dividends (5)3,890.875(71^)5836305  (5)3,890,867 


Balance,  surplus $3,807  228 

-V.  85,  p.  221. 


$492,710      $1,541,310 


Chicago  Union  Traction  Co. 

(Report  for  Year  ending  Aug.  31  1907.) 

We  have  been  favored  with  the  following  .statements  of 
earnings  for  the  several  operating  companies  for  the  year 
ending  Aug.  31  1907: 


Gross  earnings 

Operating  expenses 


NORTH  CHICAGO   STREET  RAILROAD. 

1906-07.     1905-06.     1904-05. 

$3,518,004      $3,245,513 

2.185,694        2,117,584 


..   $3,507,014 
..      2,392,684 


Net $1,114,330 


Other  Income. 


21,069 


$1,332,310 
25,172 


$1,127,929 
22,939 


1903-04. 

$3,174,514 

2.118,478 

$1,056,036 
21,467 


Total  income 

Deduct — 
Charges 

Depreciation    

Consol.  Trac.  Co.  def. 


$1,135,399      $1,357,482      $1,150,868      $1,077,503 


$697,396 
304,871 
109,239 


$802,313 

423,045 

35,519 


$731,914 

380,790 

38,164 


$746,502 
189,802 
141,199 


Total  deductions $1,111,506 

Balance,  surplus $23,893 


Gross  earnings 

Operating  expenses- 

Net 

Other   Income 


$1,260,877 
$96,605 

WEST  CHICAGO  STREET  RAILWAY. 

1906-07.  1905-06.  1904-05. 

$6,850,050   $6,573,964   $5,963,016 

4,651.086        4.335.737        3.958.136 


$1,150,868      $1,077,503 


$2,198,964 
34,282 


$2,238,227 
50,404 


$2,004,880 
45,819 


1903-04. 

$5,523,135 

3.802,898 

$1,720,237 
44,303 


Total  income $2,233,246 

Deduct — 
Charges $1 ,438 ,090 

Depreciation    580,452 

Consol.  Trac.  Co.  del...         214,704 


$2,288,631      $2,050,699      $1,764,540 


Total  deductions $2,233,246 

Balance 


$1,424,047 

797,124 

67,460 

$2,288,631 


$1,414,574 

555,805 

80,320 


$1,383,448 
4,32,334 
248,758 


52.050,609      $2,064,540 

def.  $300,000 

CONSOLIDATED   TRACTION  CO. 


1906-07. 

Gross  earnings $1,951,270 

Operating  expenses 1,667,869 


Net  earnings 
Other   Income- 


$283,401 
82  ,452 


Total  Income $365,853 

Deductions 689,795 


1905-06. 

$1,833,559 

1,314,409 

$519,150 
82,881 

$602,031 
705,010 


1904-05. 

$1,605,798 

1,123,301 

$482,497 
82.152 

$564,649 
683,133 


$118,484 


1903-04. 

$1,468,631 

1,223,182 

$245,449 
80.342 

$325,791 
715.748 

$389,957 


Deficit $323,942  5102.979 

Compare  balance  sheet  in  V.  85,  p.  919. 

Massachusetts  Gas  Companies,  Boston. 
(Report  for  Fiscal  Year  ending  June  30  1907.) 
President  C.  Minot  Weld,  under  date  of  Boston,  Mass., 
Oct.  8  1907,  says  in  substance: 
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Dividends  on  Common  Stock. — During  the  year  the  trustees  voted  to  set 
aside  5750 .UOO  from  the  aooumulatcd  earnliiss  for  the  payment  of  dividends 
(at  the  rate  of  3  %  per  annum)  upon  the  common  shares,  and  out  of  that 
sum  a  dividend  of  1  %  was  paid  on  Aug.  1  1907.  (A  similar  appropriation 
was  made  in  1905-06. — Ed.) 

"Property  Account." — This  includes  the  following  securities: 

Shares.  \  Shares. 

NewEng.  Gas  &  Coke  Co 175,000  Chelsea  Gas  Light  Co 2,957 

Boston  Consolidated  Gas  Co. 151, 106  Citizens  Gas  Lt.  Co.  of  Qulncy         330 
East  Boston  Gas  Co 8,633]  New  Eng.  Coal  &  Coke  Co_._     1,250 

New  England  Coal  &  Coke  Co. — This  company,  organized  during  the  year, 
has  contracted  for  three  steel  steam  colliers,  each  with  a  carrying  capacity 
of  7,200  tons,  which,  it  is  expected,  will  be  used  to  can-y  coal  from  United 
States  ports  to  Boston  In  the  interests  of  our  various  companies. 

The  Xew  England  Coal  &  Coke  Co.  has  issued  1 ,250  shares  of  capital,  for 
which  tlie -Massachu.sctts  Gas  Companies  has  paid  §125,000.  The  Ijalance 
of  the  money  which  the  new  company  has  spent  and  will  spend  has  been  and 
will  be  obtained,  temporarily,  on  the  notes  of  the  New  England  Coal  &  Coke 
Co.,  endorsed  by  tlie  Massachusetts  Gas  Companies. 

New  Plant. — In  addition  to  the  new  construction  mentioned  In  the  last 
report  as  having  been  commenced  Ijy  the  Boston  Consolidated  Gas  Co., 
and  which  is  now  practically  completed,  the  Boston  Consolidated  Gas  Co. 
has  let  contracts  for  the  construction  of  a  new  gas  plant  of  10,000,000  cubic 
feet  per  day  capacity,  which  will  be  erected  in  Everett,  adjacent  to  the  New 
England  Gas  &  Coke  Co.'s  works. 

During  this  year  and  the  previous  year  the  Boston  Consolidated  Gas  Co. 
sold  real  estate  which  It  had  abandoned  for  manufacturing  pui-poses 
amounting  to  §1 ,058,337,  which  was  used  in  pait  payment  for  the  new  con- 
struction and  improvements. 

Operations  of  Sub  Companies. — Under  the  provisions  of  the  so-called 
••sliding  scale"  bill,  the  Boston  Consolidated  Gas  Co.  paid  a  dividend  cf  7  % 
for  the  vear  ending  June  30  1907.  but.  having  reduced  the  price  of  gas  on 
July  1  1906,  they  are  entitled  to  pay  dividends  at  the  rate  of  8  %  per  annum 
in  the  succeeding  year,  namely,  year  ending  June  30  1908.  (Compare 
V.  82,  p.  1270,  1324.) 

Operations  of  Sub  Companies  During  Year  1906-07. 

-Gas    to    Consumers- 


Total  Cubic  Ft. 

3,876,185,000 

105,618,000 

113,023,000 

19,938,000 


Inc. 
11.53% 
25.46% 
21.99% 
62.99% 


made  in  the  net  price 


Net  Gain  Additions  to 

in  Meters.  Street  Mains 

Boston  Consol.  Gas  Co 6,133  88,184  feet 

Chelsea  Gas  Light  Co 832  8,003  feet 

East  Boston  Gas  Co 659  3,807  feet 

Citizens'  Gas  Light  Co 506  89,807  feet 

Price  of  Gas. — Tlie  following  reductions  were 
charged  for  gas  by  the  constituent  companies  from  July  1  1906  to  July  1 
1907:  Boston  Consolidated  Gas  Co.,  5c. :  Chelsea  Gas  Light  Co.,  5c.,  and 
East  Boston  Gas  Co.  10c.  per  1 ,000  cubic  feet. 

MASSACHUSETTS  GAS  COMPANIES — YEAR  ENDING  JUNE  30. 

1906-07.  1905-06.  1904-05. 

Interest  on  bonds,  notes.'certfs.,  &c.-         $24,466        $333,584       »$675,218 
Dividends  received 1,633,894        1,522,380  893,450 


Total  earnings $1,658,360  $1,855,964  $1,568,668 

Deduct — 

Expenses $43,648  $62,575  $13,192 

Interest 13,327  37,733  52,093 

Dividends  on  preferred  shares,  4  %__.  1,000,000  1,000,000  1,000,000 


Total  deductions $1,056,975     $1,100,308  $1,065,285 

Balance,  surplus $601,385         $755,656  $503,383 

Sui-plus  from  previous  years 1.074.013           916,506  413,123 

Adjustments deb.l2,980Cred.l51 ,851  

Total . $1,662,418      $1,824,013  $916,506 

Dividend  on  com.  shares,  3% 750,000  750,000  


Balance $912,418     $1,074,013         $916,506 

The  net  undivided  earnings  of  the  constituent  companies  from  the  oper- 

tions  of  1906-07   (see  the  several  statements  below)  aggregated  $127,300, 

against  $66,272  in  1905-06  and  $85,787  in  1904-05. 

BOSTON  CONSOLIDATED   GAS  CO.—  YEAB  ENDING   JUNE    30. 
1907.  1906.  1907.         '1906. 


Gross  income.. -3,810, 342   3,764,070 
Expenses 2,625,546   2,492,364 


Net  Income 1,184,796  1,271,706 

Miscell.   income.       14.898         17,257 


Net   earnings. ..1,199, 694  1,288,963 
Deduct — 

Interest 18,996  10,908 

Dividends 1 ,058 ,722  1 ,209 ,968 

Employees' fund       50,000  50,000 


Net   earnings. 1,199, 694   1,288,963        Total 1,127.718  1,270,876 

Balance,  surplus       71,976         18,087 

NEW  ENGLAND  GAS  &.  COKE  CO.— YEAR  ENDING  JUNE  30. 


1907. 


1906.       I 


Production 2,413,176  2 ,430 ,720 1  Gen .  exp'.  &man _ 

Oper.    expenses.  1,739 .824  1,729, 888  I  Taxes  &  insur^- 

■ 1  Int.  on  mortgage 

Net  inc.  fr'mop.     673,352      700,832   Int.  on  float. debt 
Miscell.  Income.       19,147  5,026  Dividends. 


1907. 

75,085 
52,817 
11,120 

-     525',()0() 


1906. 
S 
68,755 

48,241 

300,000 

8,750 

262, 5!M) 


Total  Income.     692,499       705,858|      Total  deduc's.     664.022       688, ."45 

I  Balance,  suqilus       28,477         17,613 


CHELSEA  GAS  LT.  CO.— EAST  BOSTON  GAS  CO 
Chelsea.     E.  Boston. 
5  $ 

170.894 
135,235 


Gross  Income...     188,172 
Expenses 128,689 


Net  inc.  fr'm  op. 
Miscell.  income. 


59,483 
288 


35,658 
302 


Net   earnings. 
Deduct — 

I  Interest 

Dividends 


YK.AR  1906-07. 
Chelsea.     E.Boston. 
$  $ 

59,771  35,960 


Total 

35, 960 1  Balance,  surplus 


8,205 
30,000 

38,205 
21  .566 


3,11 
22,000 

25,117 
10,843 


Net   earnings.      59,771 
CITIZENS'  GAS  LIGHT  CO.  OF  Q  UINCY—YEAR  END.  J  UNE  30  1 907 


Gross  income $26,440 

Expenses 23,723 


Net  income  from  opera's. 
Mlscellaneous  Income 


$2,717 
127 


Net  earnings. 

Deduct — 
Interest 


Total 
Balance, 


d  elicit - 


$2,844 
$8,398 

$8,398 

5,554 


Net  earnings $2,844 

BALANCE  SHEET  OF  MASSACHUSETTS  GAS  COMPANIES  JUNE  30. 
1907.  1906.         I  1907.  1906, 

Assets —  S  S  I     Liabilities—  .S  .? 

Property  account. 51, 430, 412  51,322,657  IPreterrod  stock. ..25,000, 000  25,000,000 
Cash  In  banks 316,937         465,782] Common   slock_.. 25,000, 000  25.000.000 


Notes  receivable - 


1  ,.598 
83,333 


750,000 
912,418 


2,092 
83,333 

7.';o,ooo 

1,074,013 


141 ,000  (.Accounts  payable 
IPref.  dlv.,acer'd.. 
I  Reserve    for    com. 

I     dividend 

ISurpius. 

1 

ToUl 51,747,349  51,929,439|      Total ._. 51,747,349  51.929,439 

The  following  balance  sheet  was  furnished  to  the  Massa- 
chusetts authorities,  but  does  not  appear  in  the  report: 

BOSTON  CONSOLIDATED  GAS  CO.  BALANCE  SHEET  JUNE  30. 

1907.           1906.         1                                         1907.  1906. 

Assets —                       $                   $          I     LlabUiiies —                 S  S 

Reaiestate 5.811,110     6,833,934] Capital  .stock 15,124,600  15,124,600 

Mach.,  mains,  &c. 18, 194,509   17,333,6551  Notes _.       589,092  751,732 

MatcrLais,  etc 642,104         6.50,726]  Accounts  payable.       223,430  223,430 

Cash,(rts  rec,  &c.       370,414         301 ,983] Deposits 133,075  135,483 

Office  furniture...         42.417           39,740 1 Taxes  accrued 48.523  04,2(,0 

Profit  &  loss  det.-        35,495          82,668  ]  Kmniovees' rcl'f  fd        84,124  50,000 

MStock  premiums.-  8,893,265  8,893,265 


Total 25.096.109  25.242.710|     Total 25,096.109  25,242,710 


OPERATIONS  OF  BOSTON  CONSOL.  GAS  CO.  FOR  YEARS  ENDING 
J  UNE  30 ,  REPORTED  BY  P  UBLIC  ACCO  UNTANTS  AS  REQ  UIRED 
B  Y  SLIDING  SCALE  ACT. 

1906  07.  1905-06. 

Gas  purchased  (cubic  feet) 2,169,049,300     2,262.654,700 

Gas  manufactured  (cubic  feet) 2,233,726,000      1.725,534,000 


Total 4 ,402 ,775 ,300  3 ,988 ,188 ,700 

Gas  sold  during  year  (cubic  feet) 4,233,255,645  3 ,929 ,522 .235 

Cost  of  gas  in  holder,  per  1,000  cubic  feet — 

Gas  purchased 29.95  cts,  28.94  cts. 

Gas  manufactured 31.30  cts.  34.30  cts. 

Gas  sold 31.81  cts.  31.73  cts. 

Cost  of  distribution  management,  &c 23.91  cts.  25.38  cts. 


Total  cost  of   gas   sod  (ex'ludlng  inter- 
est, deprecia      II  and   reserve) 

-V.  85,  p.  923,  725. 


55.72  cts. 


57.11  cts. 


Pacific  Gas  &  Electric  Co.,  San  Francisco. 

{Report  for  Year  ending  June  30  1907.) 

The  combined  income  account  of  all  properties  owned  and 
controlled,  including  the  California  Gas  &  Electric  Corpora- 
tion, the  San  Francisco  Gas  &  Electric  Co.  and  jiroperties 
directly  operated,  is  as  follows: 

Year  ending  June  30  1907 

6  Mos.  to       6  Mos.  to       Totals  for 

Dec.  31  '06.  J'ne  30  '07.         Year. 

Gross  earnings  from  all  sources .   $5,435,227     $6,729,172   $12,164,399 

Opcr.exp.,  maintenance,  taxes,  (fee.      3,122,442        3,894,065       '7,016,507 


Net  income  available  for  bond  interest  $2,312,785     $2,835,107     $5,147,892 
Int,  &  sink.  fds.  of  subsidiary  corp'ns     1,234,281        1,263,133        2,497,414 

Surplus  available  for  interest  and  sink- 
ing funds  of  Pacific  Gas  &  Elec   Co.   $1,078,504     $1,571,974     $2,650,478 

Bond  int.  &  sink,  funds  Pacific  Gas 

&KlectricCo 518,750  491,923        1,010,673 

Balance 

Preferred  stock  dividends  accrued  — 


$559,754      $1,080,051       $1,639,805 
300,000  300,000  600,000 


Balance $259,754         $780,051      $1,039,805 

The  final  balance  above  shown  is  equivalent,  after  deducting  dividends 
accruing  on  the  preferred  stock  during  the  year  ending  June  30  1907,  to 
more  than  5%  on  the  entire  $20,000,000  of  authorized  common  stock  of 
the  Pacific  Oas  &  Electric  Co.  75  %  of  this  balance  was  earned  in  the  last 
half  of  the  12  months  period,  the  larger  earnings  of  that  term  reflecting  the 
advent  of  more  normal  conditicms  at  San  Francisco.  The  gross  earnings 
of  the  San  Francisco  Gas  &  i:.lectric  Co.  are  now  practically  as  great  as  they 
were  befoie  the  catastrophe  of  April  1906.  The  company  had  in  service 
Jm.  1  1907  in  San  Francisco  46.633  meters  and  530  miles  of  mains.  Gas 
sales  during  the  12  months  ending  June  30  1907  were  2,253,000,000  cubic 
feet.  (See  also  separate  report  for  California  Gas  &  Electric  Corporation 
above  and  •'Street  Railway"  Section  of  June  1906. — Ed.). — V.  85.  p.  923, 
725. 

California  Gas  &  Electric  Corporation. 

{Financial  Statement.) 

This  company,  whose  capital  stock  is  mostly  owned  by 

the  Pacific  Gas  &  Electric  Co.  (of  San  Francisco),  reports  as 

follows  for  the  fiscal  years  ending  Feb.  28  1907  and  1906  and 

the  year  ending  June  30  1907: 

Fiscal  Yr.  end.  Feb   28  Increase Year  ending 

1907.  1906.  Amount.        %      ,7'ne30'07. 

Gross  earnings $6,484,243  $4,919,687   $1,564,556  32%     $7,186,133 

Oper.    exp.,     maint., 

taxes,  &c 3.524,060      2,666,489  857,571    32%        4,062,920 


Net  earns,  from  oper. $2, 960, 183   $2,253,198       $706,985   31%     $3,123,213 
Other    Income 206,594  152,668  53,926   35%  232,482 


Tot'l  net  income  avail- 
able for  interest $3,166,777  $2,405  866       $760,911   32%     $3,355,695 

Interest 1.691,674      1,538,996         152,678   10%        1,724,619 


Balance $1,475,103 

Sinking  funds 150,000 


$866,870 
150,000 


$608,233   70%      $1,631,076 
150,000 


Surplus 


.$1,325,103       $716,870       $608,233   85%        1.481,076 


An  authoritative  statement  says: 

It  will  be  noted  that  the  coinpany  earned  nearly  twice  its  interest  charges 
du  ing  the  twelve  months  ending  June  30  1907.  The  company's  hydro- 
•  ^ctric  generating  stations  have  a  capacity  of  93,150  horse-power;  Its  steam 
p  ants  have  a  capacity  of  39,982  horse-power;  making  a  total  electiical  gen- 
crating  capacity  now  in  operation  of  133.132  horse-power.  During  the 
twelve  mouths  ending  June  30  1907  sales  of  gas  were  1,785,000,000  cubic 
feet.  The  distribution  system  comprises  637  miles  of  low  and  high-pressure 
mains  and  1,500  miles  of  high-voltage  transmission  lines.  Fifty-five  thou- 
S  ud  gas  meters  and  31 .000  fuel  gas  appliances  are  In  use.  The  company's 
operations  extend  Into  23  counties, with  more  than  four  times  the  area  of  the 
entire  State  of  New  Jersey,  and  conlaiuing  60  %  of  the  population  of  the  en- 
tire State  of  California. 

See  also  separate  statement  for  Pacific  Gas  &  Electric  Co. 

below.— V.  85,  p.  407. 

GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Albany  &  Susquehanna  RR. — New  Director. — Henry  E. 
Cooper  has  been  elected  a  director  to  succeed  the  late  John 
Harsen  Rhoades.— V.  85,  p.  721. 

Bloomingtdn  Pontiac  &  Joliet  Electric  Ry. — Change  in 
Control. — The  Fisher  syndicate  of  Joliet,  111.,  which  controls 
the  Joliet  Plainfield  &  Aurora  RR.,  has  purchased  the  con- 
ti'ol  of  this  company,  and,  it  is  said,  will  push  the  extension 
of  the  line,  now  in  operation  between  Poniiac  and  Dwight, 
20  miles,  to  Bloomington  and  Joliet.  H.  A.  Fisher  has  been 
elected  President;  John  K.  Newhall,  Secretary;  and  L.  D. 
Fisher,  General  Manager  and  a  director ,  Messrs.  Carothers 
Folsom  and  Legg  having  resigned. — V.  81,  p.  1375. 

Central  of  Georgia  Ry. — Neio  Directors,  <fcc.^Major  R.  E. 
Steiner  of  Montgomery  and  C.  E.  James  of  Chattanooga 
have  been  elected  to  the  board  to  fill  vacancies.  The  official 
title  of  W.  D.  Beymer  has  been  changed  from  Auditor  to 
Comptroller.     The  board  now  includes: 

Maj<«'  J.  F.  Hanson  and  S.  Tl.  Jaques,  Macon;  Alexander  R.  Lawton, 
W  A  '<Vinburn  and  Joseph  Hull,  all  of  Savannah;  W.  C.  f?radley.  Colum- 
bus; J.  G.  Oglesby,  Atlanta;  George  B.  McCormack.  Birmingham;  Robert 
I  Siciner,  Montgcmery;  and  C.  K.  James,  Chattanooga, — V.  85.  p  792, 
721. 
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Central  Vermont  Ry. — Report. — For  year  ending  June  30: 

Year —  Oros.i. 

1 906-07 $3  .833 ,088 

1905-06 3,836,976 

— V.85,p.l'S3. 

Chicago  &  North  Western  Ry. — New  Director. — E.  E. 
O.-^born  has  been  elected  a  director  to  succeed  the  late  Albert 
Keep.— V.  85,  p.  657,  651. 

Chicago  Union  Traction  Co. — Time  Extended. — The  bond- 
holders of  the  several  companies  are  notified  that,  by  order 
of  the  reorganization  committee  of  the  Chicago  Railways  Co., 
the  time  for  depositing  securities  under  the  plan  of  reorgani- 
zation (V.  85,  p.  529)  has  been  extended  to  and  including 
Oct.  31.  The  Harris  Trust  &  Savings  Bank,  Chicago,  is 
depositary,  and  the  Farmers'  Loan  &  Trust  Co.,  New  York 
City,  sub-depositary. 

Foreclosure  Proceedings. — The  Guaranty  Trust  Co.  of  New 
York  on  Oct.  9  filed  petitions  in  the  United  States  Circuit 
Court  asking  the  foreclosure,  for  default  of  interest  on  five 
notes,  aggregating  $1,158,287,  made  by  the  West  Chicago 
and  North  Chicago  street  railways  and  Union  Traction  Com- 
pany in  the  suit  brought  in  1903  under  which  the  receiver- 
ship was  granted.  Compare  V.  76,  p.  918.  It  is  claimed 
that  the  receiver  has  used  funds  properly  applicable  for 
interest  for  improvements.  Judge  Grosscup  will  take  up 
the  matter  next  week.  It  is  commonly  supposed  the  suits 
will  not  be  pressed  if  a  modified  reorganization  plan  is  ar- 
ranged.—V.  85,  p.  863. 

Cleveland  Lorain  &  Wheeling  Ry. — Report. — The  results 

for  the  year  ending  June  30  Avere: 

Year —  Gross.  Net.         0th.  Inc.    Charges.   5%onPf.Bnl.,siir. 

1906-07 $4,608,901    $1,807,935.     $3,657   $568,462    8250,000   $993,130 

1905-06 3.480,257  936,660  2,936      559,506      250,000      129,090 

From  the  balance  as  above.  In  1906-07.  $993,130,  there  was  deducted 
$175,008  for  Improvements,  leaving  $818,122  carried  to  profit  and  loss  ac- 
count.—V    80,  p.  1169. 

Cleveland  &  Pittsburgh  RR. — New  Stock. — The  New  York 
Stock  Exchange  has  been  requested  to  list  .1796,250  addi- 
tional special  guaranteed  betterment  stock,  making  the 
total  listed  $8,274,050.— V.  83,  p.  687. 

Coal  &  Coke  Ry.,  West  Virginia. — Preferred  Stock  Issued 

in  Exchange  for  Bonds  and  Other  Indebtedness. — Secretary  C. 

M.  Hendley,  under  date  of  Elkins,  W.  Va.,  Oct.  16  writes: 

At  the  annual  meeting  of  the  stockholders  held  on  Aug.  13.  a  new  Issue 
of  preferred  stock  to  the  amount  of  ,f  10, 000, 000  was  created,  with  which  to 
reduce  the  bonded  and  other  indebtedness.  On  Oct.  1  the  directors,  in 
adjourned  meeting,  carried  out  the  plan  adopted  by  the  stocltholders.  The 
mortgage  under  which'  the  bonds  were  secured  provided  for  an  issue  of 
$10,000,000;  $9,300,000  Of  these  were  Issued  and  sold,  of  which  $6,300,000 
have  been  purchased  and  paid  for  with  preferred  stock.  Of  this  last-named 
amount  $5,000,000  have  been  retired,  destroyed  and  released  from  the 
operation  of  the  mortgage  The  company,  therefore,  has  now  outstanding 
$3,000,000  of  5  %  first  mortgage  bonds  and  $2,000,000  in  the  treasuiy.  Of 
the  new  preferred  stock  created,  there  have  been  issued  and  used,  in  pay- 
ment for  bonds  pu,-ch?»sed  anr!  in  settlement  of  other  indebtedness  of  the 
company.  $8,881.900. — V.  85,  p.  921. 

Delaware  &  Hudson  Co. — Application  to  List  Equipment 
Bonds. — The  New  York  Stock  Exchange  has  been  requested 
to  list  the  $10,000,000  first  lien  equipment  4}4  per  cent 
bonds,  due  1922,  which  were  offered  by  Kuhn,  Loeb  &  Co. 
and  the  Fir.st  National  Bank  last  June  (V.  84,  p.  1307).— 
V.  85,  p.  99,   40. 

Detroit   &   Mackinac   Ry. — Report. — The   results  for    the 

year  ending  June  30  were: 

Year —  Cross.  Net.         Charges,  &c.    5%onPret.    BaL.Sur. 

1906-07. _, $1,311, 275  $301,182  $248,449  .$47,500  $5,233 

1905-06.. .    1,154,826  281,692  228,935  47,500  5,257 

The  item  of  "charges"  in  1906-07  included  $40,020  for  construction  of 
Hillman  branch:  in  1905-06,  $30,728  penalty  on  back  taxes  for  1902,  1903 
and  1904.     V.  83.  p.  1168. 

Detroit  United  Railway  Co. — Dividend  Omitted. — Owing 
to  the  condition  of  the  money  market,  the  company  has  de- 
cided to  apply  its  surplus  earnings  to  improvements,  &c., 
and  to  omit  the  November  dividend  on  its  $12,500,000  capi- 
tal stock.  The  company's  dividend  record  has  been  as 
follows:  March  1  1901  to  May  1  1905,  4%  per  annum; 
Aug.  1  1905  to  Aug.  1  1907,  5%  per  annum,  payable  quar- 
terly.    President  J.  C.  Hutching  in  a  circular  says: 

As  you  know,  the  territory  which  the  Detroit  United  Railway  serves  has 
been  developing  at  a  rapid  rate,  necessitating  large  expenditures  for  equip- 
ment, improvements  and  additions  to  the  property.  The  present  condi- 
tion ol  the  money  market  is  such  that  the  company  is  unable  to  reimburse 
itself  through  the  sale  of  its  bonds,  at  what  it  deems  a  reasonable  price, 
for  sums  properly  chargeable  to  capital  account.  Notwithstanding  the 
fact  that  the  sui-plus  earnings  are  approximately  equal  to  those  of  the  pre- 
vious fiscal  year,  it  Is  deemed  to  be  for  the  best'interest  of  the  stockholders 
to  use  such  present  surplus  earnings  in  providing  for  the  improvements  to 
which  reference  has  been  made  above.  Your  directors  have  therefore 
decrded  to  onilt  payment  of  the  regular  quarterly  dividend  at  this  time. 
— V.  85,  p.  345. 

Great  Northern  Ry. — Merger  Approved. — At  the  annual 
meeting  on  Oct.  10  the  shareholders  ratified  the  proposition 
to  merge  in  the  company  the  St.  Paul  Minneapolis  &  Mani- 
toba and  other  controUed  properties.     Compare  V.  85,  p. 600. 

Hudson  Companies.— One  Tunnel  Nearly  Completed.— The 
tunnel  from  Christopher  St.,  Manhattan,  to  Hoboken,  it  is 
believed  will  be  ready  for  traffic  on  or  about  Dec.  1,  or  a 
month  earlier  than  was  anticipated. — V.  84,  p.  1113. 

Interborough  Rapid  Transit  Co.,  New  York.— Brooklyn 
Extension  to  Be  Opened  by  Dec.  15.— Chairman  WiUcox  of  the 
Public  Service  Commission  stated  on  Wednesday  on  the  au- 
thority of  Messrs.  Belmont  and  Shonts  that  the  subway  ex- 
tension to  the  Borougli  Hall  in  Brooklyn  would  be  opened 
for  traffic  not  later  than  Dec.  15. 

_  Increased  Service  Ordered. — The  Pubhc  Service  Commis- 
.sion  on  Oct.  9  ordered  the  company,  beginning  Oct.  14, 
Oct.  25  and  Nov.  20,  to  make  material  increases  in  its  service 
during  the  rush  hours  on  both  subway  and  elevated  lines, 


except  on  Saturday  afternoons ,   Sundays  and  hohdays,  as 

indicated  chiefly  by  the  following: 

Subway  Express  Service  below  Grand  Central  Station 

Southbound,  7  to  7.30  a.  m 18%|North  bound,  5  to  5.30  p   m 7% 

do         do     8.30  to  9  a.  m 7.77ol     do         do     6.30  to  6.45  p.  m.  .16  2-3% 

Manhattan  Elevated  Rnllwan  Service  below  42d.  34lfi  or  50th  Streets. 


sixth  Ave. — South  bound  locals  j  North  bouud,  5  to  6.30  p.  m 

7..30to9a.ra 16  2-3%  i 

Ninth  Ave. — North  bound,  5  to  6  p.m.207(,  | 

Third  Ave. — South  bound,  6  to  8  a.m.         |  North  bound,  5  to  6  p.  m 

9H  to  14%  I     do         do     7  to  7.45  p.  m... 

Do.     8.30  to  9  a.  m 2%] 

Second  Ave. — South  bound,  6.15  to  j  North  bound,  5  to  6.30  p.m 


.16  2-3% 

.16  2-3% 
10% 

---7J^% 

7a. m - -  21%|     do        do    6.30to7p.m .-  22% 

Do  7  to  8.30  a.  m 7J^  %  1 

— V.  85,  p.  864,  345 

Joliet  Plainfield  &  Aurora  RR. — Purchase. — See  Blooming- 
ton  Pontiac  &  Joliet  Electric  Ry.  above,  and  compare  V.  85, 
p.  722. 

Lehigh  Valley  RR. — Sale  of  Car  Trusts. — The  company 
has  sold  to  Brown  Brothers  &  Co.,  New  York,  Drexel  &  Co., 
Philadelphia,  and  the  Fir.st  National  Bank  of  New  York, 
jointly,  an  issue  of  $2,000,000  43^%  car  trusts  dated  Sept.  1 
1907  and  payable  $100,000  each  six  months  to  and  includ- 
ing Sept.  1  1917;  denomination  $1,000.  Interest  payable 
March  1  and  Sept.  1.  These  obligations  were  issued  against 
steel  frame  box  cars,  steel  gondolas  and  steel  coal  cars, 
upon  which  a  cash  payment  of  16%  has  been  made. — -V.  85, 
p.  410,  401. 

Macon  (Ga.)  Railway  &  Light  Co. — Change  in  Control. — 
W.  J.  Massee,  President  of  the  Bibb  Power  Co.,  and  other 
Macon  capitalists,  have,  it  is  announced,  in  connection  with 
J.  S.  Collins  of  Savannah,  already  a  stockholder,  purchased 
a  large  part  of  the  interest  in  the  property  held  by  Herman 
Myers,  Sigo  Myers  and  W.  W.  Osborne  of  Savannah,  and 
J.  H.  Fall  of    Nashville,  and  now  control  the  enterprise. 

The  management  as  reorganized  is  as  follows: 

Officers — W.  J.  Massee,  President;  Jacob  S.  Collins,  1st  Vice-President; 
M  Felton  Hatcher,  2d  Vice-President;  J.  W.  McFarland,  Gen  Supt.;  J.  E. 
Jaudon,  Secretary  and  Treasurer. 

New  Directors — W.  J.  Massee,  M.  Felton  Hatcher,  F.  B.  Stubbs,  Jos.  N. 
Neel,  A.  T.  Small  and  M.  H.  Mas.see.  Macon:  J.  C.      Walker,   MarshalviUe. 

Old  Directors  Remaining — Jacob  S.  Collins  and  Jacob  Paulson.  Savan- 
nah; Leon  S.Dure,  T.  J.  Carling,  Morris  Happ  and  E.  G.  Harris,  Macon. 

Directors  Retired — J.  H.  Fall,  Herman  Myers,  Sego  Myers,  .S.  Guthman, 
J.  H.  Hertz,  Henry  Home  and  W.  W.  Osborne. — V.  81,  p.  1100. 

McCloud  River  RR.,  California. — New  Bonds. — ^This  com- 
pany recently  filed  a  new  first  mortgage  on  its  property  to 
the  Mercantile  Trust  Co.  of  San  FrancLsco,  as  trustee,  to 
secure  an  is.sue  of  $1,200,000  5%  thirty- year  bonds. 

The  road  extends  from  Sisson,  Cal..  to  McCloud,  Cal.,  and  thence  to 
points  east  of  McCloud,  a  total  distance  of,  approximately,  50  miles.  It 
connects  at  Sisson  with  the  railroad  of  the  Southern  Pacific  Co.  '  Before 
the  recent  bonds  were  issued  the  old  bonds,  aggregating  $316,000,  were  all 
taken  up  and  fully  paid  and  the  property  re-conveyed  to  the  railroad  com- 
pany by  California  Safe  Deposit  &  Trust  Co.  of  San  Francisco,  the  trustee 
under  the  former  bond  mortgage.  The  President  and  General  Manager  is 
J.  H.  Queal:  Vice-President,  S.  O.  Johnson.  Office,  James  Flood  Building, 
San  Francisco,  Cal. 

Nashua  &  Lowell  RR. — Extra  Dividend. — The  company 

has  declared  an  e.xtra  dividend   of  3^  of  1% ,  payable  Nov.  1 

along  with  the  usual  semi-annual  43^%,  to  stockholders  of 

record    Oct.    15.     The    same    amounts    were    disbursed    in 

November  1906.— V.  83,  p.  970. 

New  York  New  Haven  &  Hartford  RR. — Debentures. — The 
outstanding  debentures  issued  and  assumed  by  the  com- 
pany are  shown  by  the  annual  report  to  have  been  as  follows 
on  June  30  1907: 


Outstanding 

Convertible — 
3»-J  %  datedl906  811,578,900 
do     do  warrantsl8,421,100 
4%datedl.S93..-         66,100 

Non-convertible — 
4%  dated  1904-..  5,000,000 
4%  dated  1897...  5,000,000 
3!^%  dated  1901-  5,000,000 
31^  %  dated  1904. 10,000,000 
4?'o  dated  1905. . .  15,000,000 
4%  dated  1906. ..15,000,000 

2-YeaT  Notes  Dated  1906— 

4347o 600.000 

5;<i% 1,250,000 

5% 500,000 

5H7o 100,000 

5% 2.000,000 


5% 
5% 
5% 
5% 
5K% 


500,000 
370,000 
.300,000 
200,000 
50,000 


5% 400,000 

400,000 


Maturity    1 

Jan. 

1  '56 

Jan. 

1  '56 

April 

1  '08 

Feb. 

1  '14 

Meh. 

1  '47 

Mch. 

1  -47 

April 

1  '54 

July 

1  '55 

May 

1  "56 

Oct. 

20  '08 

Nov. 

15  '08 

Nov. 

15 '08 

Nov. 

19  '08 

Nov. 

22  '08 

Nov. 

27 '08 

Dec. 

1  '08 

Dec. 

5 '08 

Dec. 

7  '08 

Dec. 

11  '08 

Dec. 

11  '08 

Dec. 

14  'OS 

Dec. 

21 '08 

2-Year  Notes     Outstanding    Maturity 
1906  (coHcl.) — 

5% S200,000  Dec. 

5% 250,000  Dec. 

5% 450,000  Dec. 

5% 500,000  Dec. 

Notes,  &c., Dated W07-~ 

2-year  5% 1.500,000  Jan. 

3-year  0% 3.500,000  J.an. 

3-year5% 50,000  Jan. 

4-year  5% 2.150,000  Jan. 

5-year  5% 300,000  Jan. 

5-year  5% 6.400,000  Jan. 

European  loan4%  27.985,000  April 

Debentures  Assumed — 
Naugatuclc     RR. 

31-^%  1902 ^2,000,000  Oct. 

Hartford  St.  Ry. 

4K%"N" 145,000  Jan. 

4%  "M" 165,000  Jan. 

Consol.  Ry.  (see  V.  84,  p.  1114)— 

4%  dated  1904.^4,354,000  July 

4%  dated  1905.?/2,350,000  Jan. 

4%  dated  1905.!/1,341,000  April 

4%  dated  1906. ?/2, 108,000  Jan. 

3.31^-4%  1905.   1,000.000  Feb. 


22 

'08 

24 

'08 

29 

'OS 

31 

■08 

9 

'09 

9 

'10 

10 

'10 

9 

'11 

1 

'12 

9 

'12 

1 

'22 

1 

'30 

1 

'30 

1 

'30 

1 

•54 

1 

',55 

1 

'55 

1 

'.56 

1 

'30 

5% 250,000 

X  Of  the  Naugatuek  debentures,  §1,766,000  are  held  in  treasury. 
V  E.xchangeable  for  stock.  , SI, 000  in  debentures  for  S500  stock  of  N.  Y.  N.  H.  & 
H.  RR.     See  V.  84.  p.   1114.— Ed.— V.  85,  p  922,  858.      i 

Pennsylvania  Company. — Offer  to  Purchase  Notes  Due 
Nov.  1  1907. — Kulm,  Loeb  &  Co.,  New  York,  announce  by 
advertisement  on  another  page  that  they  are  prepared  to 
purchase  at  par  and  interest  to  date  of  delivery  all  or  any 
part  of  $10,000,000  of  the  total  issue  of  $50,000,000  414% 
collateral  improvement  notes  due  Nov.  1  1907.  The  pay- 
ment of  this  issue  was  provided  for  by  the  .sale  of  $60,000,000 
3-year  5%  notes  of  the  Pennsylvania  RR.  dated  Mar.  15 
1907  (V.  84,  p.  451,  571).— V.  85,  p.  865. 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry. — Con,soli- 
dtited  mortgage  3  3.-2%  bonds,  series  "E,"  to  a  total  of  $580,- 
000,  have  been  pui-chased  for  the  sinking  fund  and  canceled, 
reducing  the  amount  listed  on  the  Philadelphia  Stock  Ex- 
change from  ,$9,291,000  to  $8,711,000.— V.  84,  p.  1183,  812. 

Rutland  RR. — Directors  Re-elected. — At  the  annual  meeting 
held  on  Oct.  15  the  old  board  was  re-elected.  T.  C.  Dele- 
van,  representing  the  minority  interest,  cast  about  13,000 
of  the  70,000  votes.     Compare  V.  85,  p.  795;   V.  83,  p.  1230. 
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Stephenville    North    &    South  Texas    RR. — Bonds. — The 

Texas  Kaih-oad  Commission  has  authorized  the  company  to 

issue  S322.000  bonds  on  20  miles  of  completed  road  out  of 

Stephenville.     The  road  is  said  to  be  almost  completed  from 

Stephenville  to  Hamilton,  a  distance  of  about  43  miles.     An 

extension  northerly  30  miles  to  a  connection  with  the  Texas 

&  Pacific  is  projected. 

Incorporated  in  Texas  In  February  last  with  S250.000  of  authorized 
capital  stock.  B.  C.  Caire  is  President  and  James  B.  Gilmer  is  Vice-Presi- 
dent and  General  Manager.  The  incorporators  were:  B.  C.  Cage.  J.  M. 
Cage,  J.  D.  Cage,  J.  H.  Cage,  W.  S.  Watson.  Marshall  Ferguson  Mrs.  M. 
J.  Crow,  all  of  Stephenville,  and  John  Spurlin  of  Hamilton. 

Toledo  (O.)  Railways  &  Light  Co. — Surplus  Earnings  Used 
for  I niprovements — Dividend  Deferred. — This  company,  which 
paid  on  its  stock  (now  $13,875,000)  1%  semi-annually  (2% 
per  annum)  from  May  1  1905  to  May  1  1907,  both  inclusive, 
has  decided  not  to  pay  a  dividend  dui'ing  the  coming  month, 
as  the  necessary  funds,  though  earned,  have  been  applied  to 
improvements.     President  Everett  in  a  circular  says: 

The  past  six  months  have  been  more  than  usually  prosperous,  and  the 
surplus  earnings  will  show  considerable  more  than  the  usual  semi-annual 
dividend,  but  on  the  other  hand  the  growth  in  the  electric  light  business 
of  this  company  has  compelled  it  to  largely  increase  its  power  facilities  and 
the  street  railway  traffic  has  demanded  new  cars,  which  have  been  added 
during  the  past  year,  and  a  large  amount  of  double-tracking  and  increased 
weight  of  rail  has  been  found  necessary. 

The  surplus  earnings  as  they  have  come  have  been  used  for  these  pei-ma- 
nent  improvements,  so  that  the  only  source  from  which  this  company  could 
properly  pay  a  dividend  at  thepre.sent  time  would  be  from  the  sale  of  bonds, 
under  the  terms  of  the  mortgage,  for  75  %  of  the  cost  of  the  permanent  im- 
provements made 

As  the  condition  of  the  money  market  is  such  that  bonds  can  only  be  sold 
at  an  excessve  discount,  it  is  the  opinion  of  the  board  that  the  payment  of 
a  dividend  should  be  delayed  until  the  bond  market  becomes  more  favor- 
able.—V.  85,  p.  795. 

Tri-City  Railway  &  Light  Co.  of  Rock  Island  and  Moline, 
111.,  and  Davenport,  iowa. — Report. — For  twelve  months 
ending  July  31: 

Year —                           Gross.  Opcr.Exp.  Net.  Bond  Int.  BaL.Sur. 

1906-07 SI. 736, 174  $1,059,411  $676,76,1  $357,097  $319,666 

1905-06 1,520,953            968,423  552,530          

— V.  85,  p.  161. 

Virginian  Railway. — Status. — The  "Manufacturers'  Rec- 
ord" of  Baltimore  in  its  is.sue  of  Oct.  3  had  a  short  article 
regarding  this  line  and  on  Sept.  26  quoted  President  W.N. 
Page  of  Ansted,  Va.,  as  saying: 

We  are  going  right  ahead  with  the  construction  of  the  road.  We  have 
290  out  of  443  miles  laid  with  track,  the  work  of  construction  is  proceeding 
without  delay,  and  the  whole  line  from  Deepwater  to  tidewater  will  be  fin- 
ished by  April  or  May  of  next  year. — V.  84.  p.  1308. 

Western  Maryland  RR. — New  Director. — Edwin  Gould  has 
been  elected  a  director  to  succeed  James  Hazcn  Hyde. — 
V.  84,  p.  1054 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — Dividend  Reduced  from  8%  to 
4%  Basis. — The  directors  on  Oct.  17  declared  a  quarterly 
dividend  of  1%,  payable  Nov.  25  1907  to  stockholders  of 
record  Oct.  24,  thus  reducing  the  regular  annual  rate  (exclu- 
sive of  extras)  from  8% ,  to  4% ,  contrasting  with — 

1907 

Percent—      1900   1901   1902   1003   1904   1905   1906   Feb    May    Aug    Nov. 

Regular 6        6  214        2  2        4  6        1 H      04        2  1 

Extra 2       1 'A     ---     --        --  'X        1  'A        H      -- 

Total 8       7}<S      2K        2  2        4>5        7        2  2  2  1 

The  Boston  &  Montana  Consolidated  Copper  &  Silver 
Mining  Co.  (controlled),  which  since  January  1906  has  paid 
regularly  every  three  months  $2  a  share  (8%)  and  $10  a 
share  (40%)  extra,  has  declared  a  quarterly  dividend  of  $2 
a  share  ancl  an  extra  dividend  of  $4  a  share.     V.  85,  p.  865. 

Fall  in  Price  of  Copper. — The  price  of  electrolytic  copper, 
which  in  July  last  was  reduced  from  25  cents  to  22  cents, 
and  in  September  to  16  cents,  and  which  has  since  been  grad- 
ually receding,  was  reduced  on  the  New  York  Metal  Exchange 
on  Oct.  17  to  l2yii@V2ys  cents. 

.Approximate  Highest  and  Lowest  Prices  of  Ingot  Copper,  1894  to  1906. 

1894 9      -10MI1899 13'4-19'-<-    1903 12      -15K. 

1895 9.35-12  Ml  1900 10      -17  K    1904 IZH-UtlZ 

1896 9M-12       11901 13      -17        1905 1434-20' 

1S97 103^-12      11902 11      -13"-.<    1906 18      -25 

1S98 11      -IS.'^i'l 

The  following  official  statcm.ent  was  issued: 

The  directors  of  the  Amalgamated  Copper  Co., In  aniving  at  a  decision 
to  reduce  the  dividend  from  $2  per  sha>c  to  SI  per  share  for  this  quarter, 
have  been  governed  by  the  fact  that  the  copper  market  has  been  for  the 
past  few  months  in  a  most  unsettled  condition.  The  business  of  the  manu- 
facturing consumer  has  been  so  depressed  that  only  a  small  portion  of  the 
copper  produced  has  been  sold,  and  that  at  such  a  decreased  price  that 
necessarily  the  eainings  realized  by  the  producing  companies  have  been 
affect('d . 

It  was  deemed  advisable  some  time  ago,  after  thorough  consideration 
by  the  boards  of  directors  of  the  companies  from  which  the  income  of  the 
Amaltramated  Company  is  derived,  to  curtail  the  output  from  the  mines 
by  about  60%  of  their  normal  production.  So  that  at  the  present  time 
but  about  40  %  of  the  regular  output  Is  being  maintained. 

The  officers  of  those  companies  report  that  the  physical  condition  of  the 
mines  Is  the  best  In  their  history,  the  results  from  the  development  work  of 
the  past  year  having  been  most  .satisfactory,  and  that  they  have  on  hand 
large  stores  of  refined  copper.  The  smelters  and  reduction  works  generally 
are  In  most  excellent  condition,  and  the  normal  output  can  be  resumed  as 
soon  as  the  condition  of  the  copper  jneta!  market  will  warrant. 

Compare  editorial  remarks  on  a  preceding  page  and  V.  85, 
p.  687.— V.  84,  p.  865,  724. 

American  Gas  Co.,  Philadelphia. — Sale  of  Bonds. — Bioren 
&  Co.  and  E.  B.  Smith  &  Co.  of  Philadelphia  have  jointly 
purchased,  and  are  offering  at  par  and  interest,  a  large  block 
of  the  company's  $1,500,000  convertible  collateral  trust  6% 
bonds,  and  have  taken  an  option  on  the  remainder.  The 
bonds  are  dated  1907  aad  are  due  Oct.  1  1914  but  are  subject 
to  call  at  102  and  interest  on  any  intere.st  day;  also  con- 
vertible at  option  of  holder  into  the  stock  of  the  company  at 
$105  per  share  until  Oct.  1  1910. 
Abstract  of  Letter  from  President  Morris  W.  Stroud.  Philadelphia,  Oct.  1  1907. 

Refering  to  the  Issue  of  SI  .500,000  convertible  collateral  trust  6%  seven 
year.gold  bonds  of  the  American  Gas  Co.,  I  would  state  that  this  bond  Is 


the  only  direct  obligation  of  this  company,  whose  outstanding  capital, 
full  paid  In  cash,  amounts  to  $1,700,000,  on  which  dividends  have  been 
paid  at  the  rate  of  6%  since  1893.  The  company,  moreover,  has  accumu- 
lated a  surplus  of  $685,000,  which  has  been  Invested  In  extensions  and 
betterments  to  the  various  plants  owned  by  the  company. 

This  issue  of  bonds  Is  made  for  the  purpo.se  of  providing  for  the  floating 
debt  which  was  incurred  through  the  purchase  of  the  stocks  of  the  People's 
Gas  Co.,  of  Pottstown,  Pa.,  the  Belleville  Gas  &  Electric  Co.,  of  Belleville, 
111.,  the  East  St.  Louis  Gas  Light  Co.,  of  East  St.  Louis,  III.,  the  Kewanee 
Light  &  Power  Co.  and  the  Lighting  &  Heating  Co.  of  Kewanee,  111., 
together  with  amounts  spent  for  extensions  and  betterments  on  the  plants 
previously  owned   by  the  company. 

The  American  Gas  Co.  owns  the  stock  of  the  following  gas  plants:  Bangor 
(Me.),  Pottstown  (Pa.),  Canton  (Ohio),  Peru  (Indiana),  Rockford  (111.), 
East  St.  Louis  (III.),  Portage  (Wis.),  and  the  gas  and  electric  plants  at 
Burlington  (Vt.),  Kingston  (N.  Y.),  Waukesha  (Wis.),  and  Belleville  (III.), 
the  latter  during  thepast  six  months  having  been  consolidated  into  one 
corporation  with  the  East  St.  Louis  Gas  Light  Co.  mentioned  above,  under 
the  name  of  the  St.  Clair  County  Gas  &  Electric  Co.  (V.  85,  p.  44.  164.) 
It  also  owns  the  stock  of  the  Kewanee  Light  &  Power  Co.  and  the  Lighting 
&  Heating  Co.  of  Kewanee,  111.,  which  owns  the  gas,  electric  light  and  ice 
plants  in  that  town.  In  addition  to  this,  it  is  largely  Interested  in  the 
Western  United  Gas  &  Electric  Co.  (V.  81,  p.  1052;  V.  82.  p.  1327),  oper- 
ating in  about  flfteea  cities  and  towns  in  the  State  of  Illinois,  including 
among  others  Aurora,  Joliet  and  Elgin,  and  is  also  interested  in  the  Steuben- 
ville  &  East  Liverpool  Railway  &  Light  Co.  of  Steubenvllle,  Ohio,  and  in 
the  Ohio  River  Passenger  Railway  Co.  of  Pennsylvania. 

Receipts  of  American  Gas  Co.  for  Year  ending  D  ecembvr  31  1906: 

Income  from  all  sources $201 ,913  |  Net  income $197  965 

Interest  on  bonds  in  treas'y       30,982  |  Interest  on  loans 55,677 


Total  income $232,8051  Net   earnings $142,288 

General  exp.,  taxes,  &c 34,930 1  Dividends 101,676 


Net    Income $197,965]      Surplus   $40,612 

It  must  be  borne  in  mind  that  in  the  above  statement  profits  for  only 
part  of  the  year  are  included  from  the  following  plants,  as  they  were  pur- 
chased during  the  vear:  People's  Gas  Co.  (Pottstown,  Pa.),  Belleville  Gas 
&  Electric  Co.  (Belleville,  111.),  East  St.  Louis  Gas  Light  Co.  (East  St. 
Louis,  III.) .  Kewanee  Light  &  Power  Co.  and  Lighting  &  Heating  Co.  of 
Kewanee,    111. 

Securities  pledged  with  the  Merchants'  Trust  Co.  of   Philadelphia,  Trustee,  to 
secure  these  Collateral  Trust  Bonds. 


Pledged. 
Burlington  (Vt.)  Gas  Light  Co.  stock $1,249,875 


Total     Par  of 

Issued,     sliar' s 

$1,250,000      $25 

700,000      100 

300,000        50 


200.000  (V.Sl,p.]052)  100 
96,900  100,000      100 

99,700  100,000      100 

410.000    (V.Sl,p.l052)     .. 


King,ston  (N.  Y.)  Gas  &  Electric  Co.  stock 097,500 

Rockford  (III.)  Gas  Light  &  Coke  Co.  stock.  -       299,750 
Western  United  Gas  &  Electric  Co   of  Aurora, 
III. ,  preferred  stock 

Kewanee  (111.)  Light  &  Power  Co.  stock 

Lighting  &  Heating  Co.  of  Kewanee,  III.,  stk- 
St.  Clair  County  Gas  &  Electric  Co.  first  con- 
solidated mortgage  5s  of  1957 

A  conservative  estimate  of  the  value  of  the  above  .securities  which  are 
specially  pledged  to  secure  this  $1,500,000  of  convertible  collateral  trust 
bonds  is  over  $2,500,000,  and  the  net  earnings  of  these  companies  for  the 
twelve  months  ending  Aug.  31  1907  Is  $183,219,  showing  a  surplus  of 
$93,219,  or  an  earning  capacity  of  over  double  the  interest  on  these  bonds. 
The  constant  growth  in  population  in  the  localities  in  which  the.se  plants 
are  situated  gives  promise  of  continued  increase  in  the  tarning  power  of 
the  properties.     V.  85,  p.  43. 

American  Locomotive  Co. — Payment  of  N^otes  Out  of  Earn- 
ings.— The  first  annual  installment,  $1,000,000.  of  the 
$5,000,000  5%  notes  which  were  issued  in  1906,'  fell  due 
Oct.  1  and  was  paid  out  of  current  assets  at  the  office  of 
Harvey  Fisk  &  Sons.— V.  85,  p.  597,  525. 

American  Telephone  &  Telegraph  Co. — Listed  in  London. — 
The  London  Stock  Exchange  has  listed  the  company's  $131,- 
551,400  capital  stock.— V.  85.  p.  923,  724. 

American  Type  Founders'  Co. — Report. — The  results  for 
the  year  ending  Aug.  31  were: 
Fiscal  Gross         Interest  Net  7  %  on         4  %  on        Balance, 

Year —  Earnings.  Charges.  Earnings.  Preferred.  Common.  Surplus. 
1900-07. ._  Not  staled.  $461,043      $140,000      $160,000      $161,043 

10l)5-06_.,  .$585,742      $139,829         445,913         140,000         160,000         145,913 
1904-05...     434.471         104,956         329,514         127,708         160,000  41,806 

— V.  8.-i,  p.   1097. 

Automatic  Electric  Co,,  Chicago. — Purchase. — Press  re- 
ports stated  that  nearly  three-quarters  of  the  shareholders 
of  the  Strowger  Automatic  Telephone  Exchange  have 
agreed  to  accept  a  proposition  from  the  Automatic  Electric 
Co.  to  purcha,se  the  $5,000,000  stock  of  the  Strowger  com- 
pany, paying  therefor  in  6%  20-year  first  mortgage  bonds 
(covering  the  entire  property  of  the  Automatic  company) 
at  the  rate  of  $20  in  bonds  for  every  $100  of  stock.— V.  85, 
p.  223. 

Batopilas  Mining  Co. — First  Dividend. — The  directors  on 
Oct.  14  declared  an  initial  dividend  of  123/^  cents  per  share, 
payable  Dec.  31  "from  the  earnings  of  the  year  1907"  to 
holders  of  record  Dec.  24.  The  stock  is  $8,925,380,  in  shares 
of  .$20 each.— V.  84,  p.  1116;    V.  74,  p.  1309. 

Bergner  &  Engle  Brewing  Co. — Payment  of  Accumulated 
Dividends. — With  the  usual  semi-annual  dividend  of  4%  on 
the  $1,523,900  preferred  stock,  the  directors  have  declared 
a  deferred  semi-annual  dividend  of  4%,  both  payable 
Nov.  1  to  holders  of  record  Oct.  19.  This  will  leave  $32  a 
share  of  accumulated  dividends  on  the  preferred  stock . 
Compare  V.  84,  p.  998 

Brooklsm  (N.  Y.)  Ferry  Co. — Service  to  Be  Discontinued.— 
This  company,  in  receiver's  hands  for  a  year  past,  owing  to 
the  competition  of  the  Williamsburgh  bridg;;,  on  Oct.  13 
posted  the  following  notice: 

To  the  Public — Notice  is  hereby  given  that  this  property  will  be   utilized 
for  other  purposes  at  an  early  date,  necessitating  the  abandonment  of  these 
ferries.     Due  notice  of  discontinuance  will  be  given. 
(Signed)    Brooklyn  Ferry  Co.  of  New  York. 

(The  city  atUhoritles  having  declined  the  offer  of  the  company  to  sell  out 
for  about  $13,000,000,  are  disposed  to  look  upon  the  present  announce- 
ment as  in  the  nature  of  a  "bluff."  Compare  V.  69,  p.  1102.) — V.  85,  p. 
224. 101. 

Commonwealth  Edison  Co,,  Chicago. — First  Dividend  of 
Consolidated  Company. — ^The  directors  on  Oct.  17  declared  a 
dividend  of  1J^%,  payable  Nov.  1  to  holders  of  record  on 
that  date.— V.  85,  p.  724,   163. 

Consolidated  Steamship  Lines  Co. — Earnings. — An  offi- 
cial statement  says: 

The  net  earnings  of  the  Consolidated  Steamship  Lines  to  Oct.  1  are  si:f- 
ficient  to  pay  all  tltcir  fixed  charges  and  bond  interest  for  the  year  and  also 
the  Interest  on  the  Consolidated  Steamship  Lines  bonds  due  Jan.  1  1908. 
and  $210,276  over,  with  three  months'  earnings  yerifto  come.^whlch  will  be 
at  least  $1,000,000  more  net.      Comparej^V.  85,  p.  650    280  


Oct.  19  1907. J 
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General  Fire  Extinguisher  Co.,  Providence,  R.  I. — Option 
to  Subscribe  to  New  Stock. — Sharchulders  of  record  Sept.  30 
have  the  [)rivilege  of  subscribing  pro  rata  at  i)ar  ($100  per 
share)  until  and  including  Oct.  31  for  $1,000,000  new  capital 
stock.  Subscriptions  are  payable  in  quarterly  installments 
con  inen'"it>sr  Feb.  4  1908  and  stock  at  par  of  equal  amount 
will  b(  issued  therefor  from  time  to  time  upon  the  making 
of  each  payment.  "The  entire  new  stock  issue  has  been 
underwritten  by  the  directors,  as  stockholders,  of  the  com- 
pany without  expense."  Compare  V.  84,  p.  341;  V.  85,  p. 471. 

Kewaunee  (111.)  Light  &  Power  Co. — Purchase  of  Stock. — 
See  American  Gas  Co.  above. 

Marconi  Wireless  Telegraph   Co. — Trans- Atlantic  Service 

Begun. — Wireless    communication    across    the    Atlantic    for 

news  purposes  was  begun  on  Oct.  17    between  Glace    Bay, 

Nova  Scotia,  and  Clifden,  Ireland. 

Over  10,000  words,  it  Is  stated,  were  received  and  sent  the  first  day,  at 
the  rate  of  about  twenty  a  minute,  without  any  repetitions  beln?  necessary. 
Between  Glace  Bay  and  points  In  the  United  States  the  messages  are  hand- 
led by  the  Western  Union  and  Postal  companies.  The  wireless  charge  Is 
5  cenis  a  word  for  press  matter  and  10  cents  a  word  for  commercial  business, 
to  which  land  Hue  charges  from  point  of  departure  must  be  added.  At  Glace 
Bay  there  are  four  toweis,  21.")  feet  high,  and  on  the  towers  are  24  masts 
for  the  transmission  and  receipt  of  messages.  Only  eight  of  the  masts, 
it  Is  said,  were  In  use  on  Thursday.  The  stations  will  be  opened  for  business 
purposes  within  a  short  time,  of  which  due  notice  will  be  given. — 
V.   8."),  p,  158. 

Mergenthaler  Linotype  Co. — Earnings. — The  net  profits 
for  the  year  ended  Oct.  1  1907  were  $3,171,571,  contrasting 
with  $2,733,752  the  previous  year.  Dividends  at  the  rate 
of  15%  per  annum  (the  quarterly  .rate  being  2}A%  and 
extra  5%  in  December)  call- for  about  $1, 650,000. —V.  83, 
p.   1232. 

National   Steel  Foundry   Co.,   New   Haven,    Conn. — Not 

Included  in  Sale. — See  National  Wire  Corporation  above. — 
V.  85,  p.  225. 

National  Steel  &  Wire  Co. — See  National  Wire  Corpora- 
tion below,  and  compare  V.  85,  p.  866. 

National  Wire  Corporation,  New  Haven,  Conn. — Sale. — 

The  creditors  will  meet  Oct.  22  to  vote  on  confirming  the 

sale  of  the  plant  to  the  American  Steel  &  Wire  Co.  (conti'olled 

by  the  United  States  Steel  Corporation)  for  $650,000,  which 

the  trustees  saj'  is  the  best  offer  they. can  get  for  it.     The 

"Iron  Ago"  of  New  York  on  Oct.  10  said: 

The  American  Steel  &  Wire  Co.  proposes  to  operate  the  plant  of  the  Na 
tlonal  Wire  Corporation,  New  Haven,  Conn.,  as  soon  as  the  transfer  can  be 
completed.  There  is  no  intention  of  changing  tlie  product  of  the  New  Haven 
works.  The  plant,  which  is  in  excellent  condition,  is  eciuipped  to  manu- 
facture market  wires,  galvanized  wires,  tinned  mattress,  weaving,  rope 
and  piano  wires,  wire  lope,  nails,  barb  wire,  fencing,  wire  fabric  and  wiie 
rods.  The  plant  of  the  National  Steel  Foundry  Co.,  owned  by  the  parent 
company,  the  National  Steel  &  Wire  Co.,  and  located  at  New  Haven,  is 
not  included  in  the  sale;  neither  has  a  buyer  been  found  for  it. — V.  85,  p. 
408.4.H. 

North  American  Company. — New  Stock  for  Subsidiary. — 
See  Union  Electric  Light  &  Power  Co.  of  St.  Louis  beiow. 
—V.  84,  p.  1310. 

North  Georgia  Electric  Co.,  Atlanta. — Receiver  Discharged. 
— Judge  Newman,  in  the  United  States  District  Court  at 
Atlanta  on  Oct.  15  directed  that  receiver  Dunlap  be  dis- 
charged, his  appointment  having  been  "improvidently 
made"  by  referee  Clifford  Walker  of  Monroe,  Walton  County, 
Ga.,  apparently  under  the  erroneous  impression  that  the 
company's  main  offices  were  at  Gainesville  instead  of  at 
Atlanta,  which  was  out  of  his  jurisdiction.  The  "Atlanta 
Constitution"  of  Oct.  16  says: 

Albert  Howell  of  Dorsey,  Brewster,  Howell~&  Heyman,  representing 
Kllwood  Allen  et.  al.  of  Ohio,  original  movants  for  the  receivership,  ad- 
dressing the  Court,  stated  that  his  clients  and  otheis  who  had  moved  against 
the  company  would  be  satisfied  if  allowed  to  withdraw  the  original  petition 
for  a  receiver.  Hollls  Randoipli,  representing  Nisbett  and  other  Ohio 
creditors,  endorsed  Mr.  Howell  s  presentation.  Harrv  A.  Alexander, 
appearing  for  Roebling's  Son  Co.  of  New  Jersey,  objected  to  the  with- 
drawal of  the  petition,  but,  it  was  asserted,  had  already  expressed  in  writ- 
ing a  willingness  to  the  withdrawal. — V.  83,  p.  6,';6. 

Northern  Liberties  Gas  Co.,  Philadelphia. — New  Presi- 
dent.— Alfred  Fitler  Mooiv  was  on  Oct.  1 1  elected  President 
to  succeed  the  late  Alexander  M.  Fox.— V.  71,  p.  33. 

(J.  E.)  North  Lumber  Co.,  Bond,  Miss. — Receivership. — 

A  press  dispatcii  from  Gulfport,  Miss.,  on  Oct.  12  said: 

Concerning  the  financial  embarrassment  of  the  .T.  E.  North  Lumber  Co. 
of  Bond,  of  which  S.  D.  Thayer,  of  the  Thayer  Export  Lumber  Co.  of  Gulf- 
port,  was  appointed  receiver,  the  concern  is  bonded  for  $800,000  and  the 
validity  of  the  mortgage  securing  the  bonds  is  to  be  contested  by  the  unse- 
cured creditors.     Compare  V.  81.  p.  ,t12;  V.  82,  p.  338. 

Parke,  Davis  «&  Co.,IietToit.— New  Stock  Authorized.— The 
shareholders  voted  unanimously  on  Oct.  17  to  increase  the 
share  capital  from  $4,000,000  to  $8,000,000,  $3,500,000  of 
the  new  stock  to  be  distributed  as  a  stock  dividend  of  ^7  }4% , 
and  the  remaining  $500,000  to  be  offered  to  stockholders 
at  par— $25  a  share.     Compare  V.  85,  p.  923. 

People's  Gas  Co.  of  Pottstown,  Pa,.— Stock  Purchase.— 
See  American  (Jas  Co.  above. 

Plymouth  Bridge  Co.— Bonds  Called.— Three  first  mort- 
gage bonds  numbered  3,  9,  60  and  71,  issued  under  the 
mortgage  dated  Oct.  1  1894,  have  been  drawn  by 
lot  for  payment  on  Oct.  1  at  the  Anthracite  Savings  Bank  of 
Wilkes- Barre ,  Pa.,  trustee. 

Republic  Iron  &  Steel  Co.— A'eiy  Directors.— Leonard  T. 
Beecher  and  11.  L.  Rownd  have  been  elected  to  the  board  to 
succeed  C.  A.  Baird  and  A.  W.  Houston.- V.  85,  p.  718,  603. 

Standard  MilUng  Co.— Report.— For  year  ending  Aug.  31: 

Fiscal  Year--         NctKurns.     Int.  on  lids.    Div.  on  Pref .  Stock.     BaL.Sur. 

1906-07   $688,,')72  $17.'J,;i-)0  (2  H  %)  $172,274  $340,948 

1905-06  _. 468,150  170,850  (2%)         137,705  150,505 


Standard  Sewing  Machine  Co.,   Cleveland. — Decrease  of 

Capital  Stock. — This  company  on  Aug.  31  filed  at  Columbus, 

O.,  a  certificate  of  decrease  in  capital  stock  from  $1,400,000 

to  $1,000,000.     Secretary  H.  W.  Corning  says: 

The  decrease  in  capital  stock  was  thought  to  be  necessary.  Inasmuch  as 
the  company  did  not  need  the  additional  capital.  The  full  $1 ,400,000 
has  been  issued  in  first,  second  and  third  preferred  and  common  stock  Issues 
On  none  of  them  have  we  been  paying  dividends.  The  company  has  issued 
one  grade  of  new  stock,  common,  for  the  $1,000,000  new  capital  and  the 
former  stockholders'  holdings  have  been  reduced  to  bring  about  the  change. 
I  do  not  know  when  we  will  pay  dividends.     Compare  V.  78,  p.  1279. 

Strowger    Automatic    Telephone    Exchange,    Chicago. — 

Terms  of  Settlement. — See  Automatic  Electric  Co.,  Chicago, 
above.— V.  85,  p.  226. 

Union  Electric  Light  &  Power  Co.  of  St.  Louis. — New 

Stock. — This  company,  controlled  by  the  North  American 
Company,  has  called  a  meeting  of  its  stockholders  for  Dec.  2 
to  vote  on  increasing  the  capital  stock  from  $10,000,000  to 
$18,000,000,  for  the  purpose,  it  is  understood,  of  providing 
for  the  cost  of  improvements  and  additions  and  for  the  re- 
tirement at  or  before  maturity  of  the  $3,000,000  5%  collateral 
trust  notes  due  Feb.  15  1909.  (Compare  V.  82,  p.  104; 
V.  79,  p.  2751.)— V.  83,  p.  269,  102. 

United  Copper  Co. — Flurry  in  Stock. — See  reports  on  stock 
market  on  a  preceding  page. — V.  84,  p.  1372,  1363. 

United  States  Express  Co. — Dividend  Increased. — The  di- 
rectors on  Tuesday  declared  a  semi-annual  dividend  of  $3  per 
share,  payable  Nov.  15  to  stockholders  of  record  Oct.  31, 
thus  increasing  the  annual  rate  for  the  $10,000,000  stock 
from  4%  to  6%,  contrasting  with: 

Dividend  Record  Since  1892. 

Year    fl892   1893    1894   1895    1890  to  1900   1901    1902  to  May  1907      1907 
P.  Ct.'l    2         4         2         0        3  yearly  3  ^<  4  yearly  Nov.,  3 

An  official  statement  says: 

The  directors  have  talcen  this  course  not  because  of  the  recent  unrea-son- 
able  attacks  of  a  certain  small  body  of  shareholders  butbecausc  the  directors 
have  become  convinced  .after  consultation  with  the  shareholders  generally, 
that  it  is  the  ,1udgnient  of  tlie  reasonable  and  conservative  shareholders  that 
a  dividend  of  3  %  should  be  declared  at  the  present  time. 

Eugene  G.  Kremer,  Counsel  for  the  shareholders'  commit- 
tee ,  is  quoted  as  saying: 

United  States  !Fxpress  stoclc  Is  divided  into  100,000  shares;  of  this  the 
American  and  Adams  interests  hold  10.000  each.  The  shareholders'  com- 
mittee represents  more  than  50,000  shares.  Outside  of  the  express  com- 
pany holdings,  then,  there  are  less  than  30,000  unaccounted  for.  The 
charter  requires  a  demand  of  two-thirds  of  all  the  shareholders  to  call  a 
meeting.  As  a  result,  there  has  been  no  meeting  of  the  stockholders  since 
1862,  and  that  is  why,  although  we  control  a  clear  ma,iority  of  the  stock, 
we  cannot  compel  a  recognition  of  our  rights.  In  view  of  the  fact,  how- 
evei .  that  mone.v  is  closer  now  than  it  was  two  months  ago.  we  are  satisfied 
with  the'2  %  increase  over  last  year's  dividend.     Compare  V.  85,  p.  467,474. 

United  States  Gypsum  Co.,  Chicago. — Dividend  Payable 
in  Treasury  Railroad  Stock. — A  dividend  of  2}^%  is  an- 
nounced, payable  presumably  only  on  the  preferred  shares, 
in  the  stock  of  the  Erie  &  Michigan  Railway  &  Navigation 
Co.,  comprising  practically  all  of  the  stock  of  the  railway 
company  in  the  treasury  of  the  Gypsum  Co.  A  Chicago 
paper  says: 

The  railway  has  a  capital  of  $100,000  (no  bonds) ,  and  owns  a  road  run- 
ning between  Alabaster  and  Travis  City,  Mich.,  a  distance  of  17  miles,  and 
tliree  lake  steamers.  It  is  stated  that  the  earnings  for  the  last  year  were 
about  S8,000  net.     The  company  has  two  locomotives. — V.  84,  p.  1365,630. 

United    States    Independent  Telephone    Co.,    Rochester, 

N.  Y. — Sale  of  Jamestown  Company. — Jamestown  capitalists, 
represented  by  Arthur  C.  Wade  of  Jamestown,  it  is  stated, 
have  arranged  to  purchase  this  companv's  interest  in  the 
Home  Telephone  Co.  of  Jamestown,  N.  Y.— V.  85,  p.  809, 
669. 

Western  United  Gas  &  Electric  Co.,  Aurora,  111. — Stock 
Interest. — See  American  Gas  Co.  above. — V.  82,  d.  1327. 

— As  is  well  known,  many  standard  railroad  and  municipal 
securities  are  selling  at  the  lowest  prices  that  have  been 
recorded  for  the  past  nine  years.  To  show  the  fluctuations 
Lee,  Higginson  &  Co..  Boston,  have  prepared  a  circular 
containing  a  series  of  charts  which  disclo.se  graphically  the 
fluctuations  in  prices  since  Jan.  1  1899,  of  the  bonds  of  a 
number  of  representative  -^railroad  companies;  the  surplus 
earnings  of  each  road  above  fixed  charges;  the  fluctuations 
in  prices  of  New  Yoi'k  City  3%  bonds  due  1924,  and  Boston 
4%  bonds  due  1936  for  a  period  of  ten  years;  also  the 
average  rate  of  yield  of  five  selected  issues  of  short-term 
notes  at  the  various  prices  which  have  ruled  at  weekly 
periods  during  the  seven  months  ending  Sept.  30  1907.  It 
seems  that  the  average  rate  of  yield  of  these  short-term 
notes  reached  the  high(\st  point  in  August,  but  the  rate  of 
yield  at  present  prices  is  higher  than  at  any  time  prior  to 
Aug.  1. 

— The  Philadelphia  banking  house  of  Edward  B.  Smith  & 
Co.,  511  Chestnut  Street,  is  to-day  offering  American  Gns  Co. 
convertible  collateral  tru.st  6s,  due  Oct.  1  1914,  at  100  and 
interest.  Detailed  circular  on  application.  The  firm's  New 
York  office  is  at  7  Wall  Street. 

—Messrs.  Suffern  &  Son,  Certified  Public  Accountants,  at 
60  Wall  Street,  New  York,  have  issued  a  very  attractive 
circular  in  pamphlet  form,  entitled  "Concerning  Decisions," 
in  which  they  point  out  the  necessity  of  obtaining  the  most 
reliable  information  for  making  a  wi.se  decision. 

— The  "Street  Railway  Journal"  of  New  York  has  issued 
the  third  annual  edition  of  its  "Dictionary  of  Electric  Railway 
Material." 


1008 


THE  CHRONICLE. 


[Vol.  lxxxv. 


itpoxts  un&  ^otnmjcnUc 


THE  BALTIMORE  &  OHIO  RAILROAD  COMPANY. 


EIGHTY-FIRST  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30  1907. 


Office  of  the  Baltimore  &  Ohio  Railroad  Company , 

Baltimore,  Md.,  October  10  1907. 
To  the  Stockholders  of  The  Baltimore  &  Ohio  Railroad  Company: 

The  President  and  Directors  submit  the  following  statement  of  the  affairs  of  the  Company  for  the  year  ended  June 
30  1907. 

The  resvilts  from  operation  on  the  entire  system  were: 


Miles. 

Earnings. 

Expenses. 

Net  Earnings. 

Percentage 
of  Expenses 
to  Earnings. 

The  Baltimore   &  Ohio  Railroad,  Including  Baltimore   &  Ohio  Southwestern 

Controlled  or  Affiliated  Lines                  .            .        .      -   

4,006.32 
455.78 

$82,243,921  57 
6  .'infl  002  92 

$54,880,090  85 
4,151,936  17 

$27,363,830  72 
2,157,066  75 

66.73 
65.81 

Grand  Total- .   

4,462. 10|$88.552, 924  49 

1 

$59,032,027  02 

$29,520,897  47 

66.66 

The  general  distribution  of  the  earnings  and  of  the  operating  expenses  of  The  Baltimore  &  Ohio  Railroad  Company 
was  as  follows: 

OPERATING  RESULTS  OF  THE  BALTIMORE  &  OHIO  RAILROAD  COMPANY  FOR  THE  YEAR  ENDED  JUNE  30  1907,  IN  COMPARISON 

WITH   THE   YEAR   ENDED   .lUNE   30    1906. 


Earnings— 

From  Freight  Traffic 

From  Passenger  Traffic 

From  Express  Traffic 

From  Transportation  of  Mails 

From  Miscellaneous   Sources 

Gross  Earnings 

Expenses — 

For  Maintenance  of  Way  and  Structures 

For  Maintenance  of  Equipment 

For  Conducting  Transportation  .^ 

For  General  Expenses 

Total  Expenses 

Net  Earnings  from  Operation 

Percentage  of  Expenses  to  Earnings 


1907. 


$64,625,946  48 

14,147,116  53 

1,459,212  41 

1,403,937  89 

607,708  26 


$82,243,921  57 


$10,542,498  67 

13,448,502  12 

29,380,155  58 

1,508,934  48 


$54,880,090  85 


$27,363,830  72 


66.73 


1906. 


$60,002,204  32 

13,701,697  97 

1,529,099  40 

1,405,053  13 

754,001  27 


$77,392,056  09 


$9,330,859  21 

12,514,983  83 

26,198,468  63 

1,470,909  32 


$49,515,220  99 


$27,876,835  10 


63.98 


Increase  {+)  or 
Decrease  ( — ) . 


+  $4,623,742  16 

+445,418  56 

— 69.886  99 

— 1,115  24 

—146,293  01 


+  $4,851,865  48 


+  $1,211,639  46 

+  933,518  29 

+  3,181,686  95 

+  38,025  16 


+  $5,364,869  86 


-$513,004  38 


+  2.75 


The  lines  included  in  the  foregoing  table  of  operating  results,  and  their  respective  mileage,  aggregating  4,006.32  miles, 

appear  in  detail  in  table  28  of  this  report  [pamphlet],  subject  to  the  exclusion  of  the 

Valley  Railroad  of  Virginia,  Cleveland  Terminal  &  Valley  Railroad 

Ravenswood  Spencer  &  Glenville  Railway,  Cleveland  Lorain    &   Wheeling  Railway, 

Ohio  &  Little  Kanawha  Railroad, 

for  which  a  summarized  table  follows: 


OPERATING    RESULTS  OF  THE   FOLLOWING  LINES  CONTROLLED   BY  OR^AFFILIATED  IN   INTEREST  WITH  THE   BALTIMORE    & 
OHIO   RAILROAD   SYSTEM  FOR  THE   YEAR  ENDED  JUNE   30   1907,   IN   COMPARISON   WITH  THE 

YEAR   ENDED  JUNE  30   1906. 


Valley  Railroad  of  Virginia.-. 

Ravenswood  .Spencer  &  Gl"nvilU'  Railway 
Cleveland  Terminal  &  Valley  Railroad -_ 
Cleveland  Lorain  &  Wheeling  Railway-. 
Ohio  &  Little  Kanawha  Railroad 


Miles. 


62.12 
32.60 
92.72 
191.28 
74.26 


455.78 


1907. 


Earnings. 


$187,021  25 

48,141  84 

1,182,485  60 

4,608,900  94 

282,453  29 


$6,309,002  92 


Expenses. 


Net  Earnings, 
from  Operation. 


$133,960  16 

65,239  09 

916,913  13 

2,800,965  99 

234,857  80 


$53,061  09 

Def. 17,097  25 

265,572  47 

1,807,934  95 

47,595  49 


$4,151,936  17 


$2,157,066  75 


Comparison  of 

Net  Earnings 

with  1906. 

Inc.  (+)  or 

Dec.  (— ). 


— $25  01 

—5,267  22 

+  36,390  94 

+  872,274  47 

— 36,271  18 


+  $867,102  00 


Perc'ntage 
of  Eipcn 

ses  to 
Earnings. 


71.63 
135.51 
77.54 
60.77 
83.15 


65.81 


The  gross  earnings  of  The  Baltimore  &  Ohio  Railroad 
Company  for  the  year  ended  June  30  1907  were  S82,243,- 
921  57,  an  increase  over  tho.se  of  the  preceding  j^ear  of  $4,- 
851,865  48. 

Of  this  increase,  $4,623,742  16  was  from  freight  traffic, 
the  increase  in  tonnage  carried  being  3,113,163  tons,  with 
an  average  earning  per  ton  per  mile  of  .570  cents,  as  against 
.560  cents  in  1906. 

The  most  marked  increases  wore  in  anthracite  coal,  150,- 
199  tons;  in  bituminous  coal,  980,339  tons;  in  coke,  307,169 
tons;  ores,  597,293  tons;  iron  and  .steel  ca.stings  and  ma- 
chinery, 516,771  tons;  bar  and  sheet  metal,  59,184  tons; 
there  were  increases  in  flour  and  other  mill  products  aggre- 
gating 62,945  tons,  and  in  merchandi.se  and  miscellaneous 
shipments  of  458,818  tons,  with  a  falling  off  in  .shipments  of 
grain  to  the  extent  of  122,028  tons;  in  hay,  49,402  tons, 
and  in  pig  iron,  blooms  and  rails,  74,542  tons.  The  increase 
in  general  average  of  earnings  per  ton  per  mile  for  the  year 
was  one-tenth  of  one  mill. 

The  increase  in  earnings  from  passenger  traffic  was  $445,- 
418  56,  with  an  average  earning  per  passenger  per  mile  of 
1.956  cents,  as  against  2.006  cents  in  1906.  The  number 
of  passengers  carried  increased  1,323,014. 

There  was  a  decrease  in  earnings  from  express  traffic  of 
S69;886  99,  which,  however,  does  not  indicate  a  falling  off 
in  the  volume  of  bu.siness,  but  is  due  to  other  causes.  Mail 
earnings  decrea.sed  $1,115  24,  and  earnings  from  miscellane- 


ous sources  decrease^  $146,293  01,  due  mainl}'^  to  diminished 
receipts  from  elevators  at  Baltimore  and  wharves,  ware- 
houses, dining  cars  and  hotels. 

The  expenses  of  operation  were  $54,880,090  85,  an  in- 
crease of  $5,364,869  86,  of  which  amount  $1,211,639  46 
was  in  maintenance  of  Avay  and  structures;  $933,518  29  in 
maintenance  of  equipment;  $3,181,686  95  in  conducting 
transportation  and  $38,025  16  in  general  expenses.  The 
percentage  of  expenses  to  gross  earnings  for  the  year  1907 
was  66.73  per  cent,  as  compared  with  63.98  per  cent  in  1906, 
an  increase  of  2.75  per  cent,  occasioned  by  the  very  consid- 
eralsle  advances  (approximating  $1,154,000)  in  wages  of 
employees;  the  increase  in  cost  of  fuel  and  other  supplies, 
and  the  large  expenditures  charged  to  injuries  to  persons 
by  reason  of  the  unfortunate  train  accidents  at  Woodville, 
Ind.,  and  Terra  Cotta,  D.  C.  The  specific  character  and 
amounts  of  the  operating  expenses,  in  comparison  with 
those  of  the  preceding  year,  will  be  found  in  table  11  af 
pamphlet  report. 

The  General  Income  Account  of  the  Company  shows  the 
net  income  of  the  year,  after  the  payment  of  interest  on  the 
funded  debt,  taxes  and  all  other  fixed  charges,  to  have  been 
$17,445,629  82,  a  decrease  from  that  of  the  year  1906  of 
$618,669  90.  Against  this  net  income  there  were  charged 
dividends  of  four  per  cent  on  the  pi-eferred  and  three  per  cent 
on  the  common  stock,  the  dividend  of  three  per  cent  on  the 
common  stock  payable  March  1   1907  having  been  charged 
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ivguinst  the  surplus  as  of  June  30   1906;  an  appropriation  o 
S3, 000.000   for  extraordinary^   construction   expenditures  in 
the  waj'  of  additions  and  improvements  made   during  the 
y^ar,  leaving  as  the  surplus  of  the  year,   to  be  carried  to 
the  credit  of  Profit  and  Loss  account,  $7,480,384  95. 

The  Profit  and  Loss  account  as  of  June  30  1906  was  $15,- 
823,643  0,"),  and  to  this  has  been  charged  the  three  per  cent 
dividend  on  the  common  stock  paid  March  1  1907  and  cred- 
ited by  reason  of  sundry  adjustments  $1 ,000,458  89,  in  which 
is  included  $634,278  59,  increment  of  Insurance  Fund,  re- 
ferred to  on  a  following  page,  and  $336,486  60,  adjust- 
ment of  accrued  taxes  relating  to  prior  years,  referred  to  on 
next  page,  making  the  total  to  the  credit  of  Profit  and 
Loss  account  as  of  June  30  1907  $19,739,542  02. 

GENKRAL    INCOME     ACCOUNT    OF    THE     BALTIMORE     &    OHIO 

RAILROAD     COMPANY     (INCLUDING     BALTIMOR^-,     &     OHIO 

SOUTHWESTERN  RAILROAD  COMPANY)     YEAR   ENDED 

.TUNE    30    1907,    IN    COMPARISON    WITH    THE    YEAR 

ENDED   .JUNE   30    1906. 

(  +)  Inc.    or 
1907.  1906.  (— )  Dec. 

e  «  # 

Gross  Earnings 82,24;i.921  r-,7   77,392,0.56  09 +4,,S51 ,86.'5  48 

Operating  Expenses 54.880,090  85  49,.')15,220  99 +.'),364,869  86 


Net  framings  from  Operation  27,363,830  72   27,876,835  10     — 513,004  38 
Other  Income — 

Dividend    and    Interest   on    Se- 

curiUcs  Owned 3,0;}7,182  76      3,048,663  15          —-1,480  39 

Western  Union  Telegraph  Com- 
pany   Annnitv 60.000  00  60,000  00         

General  Interest  and  Discount.  547,208  11          181.36164     -1-365,846  47 

House  Rents  and  Miscellaneous 

Receipts    380,625  53          357,708  81         +22,916  72 


4,035,016  40      3,647,733  60      -f387.282  80 


-125,721   58 


249,050  66  375,894  10 


Gross  Income 31,398,847  12   31,524,568  70 

Deductions  from  Income — 
Net    EarniiiKS.    Washington 

Branch   (Included  in  System 

Earnings) 

Interest  on   Bonded  Debt,  pay- 
able bv    B.    &  O.   RR.  Co — 

Table  1    (pamphlet) 10,449,477  80    10,170,659  48      -f  278.818  32 

Ground  Rents  and   Interest  on 

Real       t  state      Mortgages — 

Table  1   (pamplilet) 

Car  Trust   Interest  payable  by 

B.  &0.  RR.  Co. — Table  l_-_ 
Miscellaneous     Rentals.     &c. — 

Table  1   (pamphlet)  .. 

Taxes 1, 

Misc.  IiTiprovements — Table  7_   1, 
Topographical     and     Rlght-of 

Way  Stirveys  and  Maps 


117.274  80 

12,276  69 

249,669  77 
,759,795  44 
,099,981  09 

15.691  05 


122,092  85 

21,208  35 

244,075  80 
1,448,363  60 
1,066,038  29 

11.936  51 


-126  843  44 


— 4,818  05 

— 8,931  66 

+  5,593  97 
-311,431  84 
+  33,942  80 

+  3.754  54 


13,953.217  30   13,460,268  98 


Net   Income 17.445,629  82    18,064,299  72 


-492,948  32 
-618,669  90 


From  this  Net  Income  lor  the  Year 517,445.629  82 

the  following  amounts  have  been  deducted  — 
Appropriation  for  Construction,  Additions  apd 

I mprovemen ts $3 ,000 ,000  00 

Dividend  on  Preferred  Stock,  2  "o 

payable  March  1  1907 $1,200,000  00 

Dividend  on  Preferred  Stock,  2  "b 

payable  Sept.  1  1907 1,200.000  00 

.Dividend  on  Common  .Stock.  3  % 

payable  Sept.  1907    4,565,244  87   6,985,244  87      9,965,244  87 


IjcavingSurplus, which  has  been  carried  to  Profit  and  Loss-,   $7,480,384  95 
Amount  to  Credit  of  Profit  and  Loss   June  30 

1906 $15,823,643  05 

Deduct  Dividend  on  Common  Stock,  3  %  paid 

March  1  1907 4,564,944  87   11,258,698  18 


Add  Sundry  Adjustments,  Net  Credit  Balance 1,000.458  89 


Amount  to  Credit  of  Profit  and  Loss,  June  30  1907 $19,739,542  02 


The  General  Balance  Sheet,  table  2,  shows  an  increase  in 

Capita!  Liabilities  of $1 9 ,834 ,475  00 

explained  as  follows: 

The  additional  Common  Stock  authorized 
April  13  1906  was  $27,750,000,  of  which 
theie  have  been  issued  to  subscribers  In 
shares  or  scrip,  at  par  value $27,460,769  00 

Common  .Stock  has  been  Issued  In  exchange 

for  Ten- Year  Gold  Convertible  Debentures.         134.000  00 


Total  additional  Common  Stock  issued  dur- 
ing the  year $27,594,760  00 

There  weie  issued  for  Improvements.  Better- 
ments and  I'xtenslons  as  provided  In  the 
respective  .Mortgages  securing  said  bonds: 

First  mortgage  4  °i  Bonds 1 ,000 ,000  00 

Pittsburgh  Lake  Erie  &  West  Virginia  System 

4"b  Bonds     525,000  CO 

and  under  the  provisions  of  the  New  York  Di- 
vision and  Terminal  Mortgage,  its  First 
Mortgage  4  %  Bonds 1 .050,000  00 


Total  Issues $30,169,769  00 

from  which  deduct — 

Ten-Year  Gold  Convertible  De- 
bentures converted  Into  Com- 
mon Stock $134 ,000  00 

And  Installnienis  on  subscrip- 
tions to  the  additional  Lssue  of 
$27,750,000  Common  vStock, 
which  were  paid  and  taken  up 
last  year 10.201,294  00   10,335,294  00   19,834,475  00 


In  "Capital  Liabilities  Assumed"  there  is  a  net  decrease 
of  $82,234  78,  the  result  of  furth(>r  payments  on  old  equip- 
m-nt  trusts  of  the  Monongahela  River  and  Pittsburgh  and 
Western  Companies,  a  reduction  in  the  outstanding  unde- 
po.sited  old  securities  and  additions  in  Ground  Rent  Liens 
on  propertv  purchased. 

The  $3(1,000  00  Ten-Year  Gold  Coui)on  4}4%  Notes 
which  remained  outstanding  on  June  30  1906  have  been 
retired. 

Accrued  Taxes  and  Ground  Rents  have  decrea.sed  $507,- 
252  57,  due  to  large  payments  during  the  year  and  the  ('losing 
and  adjustment  of  this  old  account,  which  has  been  carrying 
estimated  paymerits  during  a  series  of  years,  to  a  basis  of 
actual  assessments  o,nd  payments,  to  b(^  maintained  in  the 
future.  The.  amount  carried  to  the  credit  of  Profit  and  Loss 
by  reason  of  this  adjustment  was  $336,486  60. 


"Capital  As.sets"  show  an  increase  in  Cost  of  Road  and 
Bonds  and  Stocks  held  by  Trustees  as  security  for  the  funded 
debt  of  $11,212,937  91,  consisting  of  the  proportion  of  con- 
struction expenditures  of  the  year  charged  to  Cost  of  Road, 
$4,338,708  57;  the  tran.sfer  to  Cost  of  Road  of  the  co.st  of 
construction  of  the  Mahoning  Valley  Western  and  Trumbull 
and  Mahoning  Railroads,  aagregating  $6,360,287  79,  which 
had  been  carried  in  the  account  of  "Due  by  Other  Companies 
as  advances,"  together  with  some  adjustments  made  (iuring 
the  year,  and  of  additional  deposits  with  Tru,stees,  under 
provision  of  the  several  mortgages,  of  securities  of  sundry 
companies  acciuired  during  the  j^ear.     . 

"Real  Estate"  has  decreased  during  the  year  $26,222  91, 
which  represents  the  differences  between  the  sale  and  ac- 
quisition of  certain  properties,  with  some  minor  adjustments. 

"Equipment"  shows  a  decrease  of  SI, 583, 109  46,  which 
will  be  found  to  be  f  ullj^  explained  on  following  pages. 

"Securities  Owned" — The  ledger  value  of  bonds  owned  by 
the  Company,  table  5,  has  increased  $4,825,416  09;  the 
principal  increases  being  in  the  holdings  of  your  Company's 
own  issues  of  bonds,  made  during  the  year  account  of  im- 
provements, as  provided  in  the  several  mortgages,  and  the 
acquirement  of  Cleveland  Lorain  &  Wheeling  Railway  Con- 
solidated Refunding  Mortgage  bonds,  $3,050,000  00,  taken 
in  settlement  of  advances  n  ade  by  your  Company  for  im- 
provements during  the  past  several  years;  together  with 
some  decreases  due  to  transfer  of  certain  securities  to  the 
Insurance  Fund  investments,  and  to  the  transfer  to  other 
accounts  of  Chesapeake  &  Ohio  Canal  bonds  of  1878,  of  par 
value  of  $500,000  00,  which  were  held  as  collateral  ,securitj^ 
for  advances  made  to  the  Canal  Tru.stees,  of  which  the 
Trustees  have  redeemed  and  canceled  bonds  to  the  value 
of  $240,000  00,  and  the  remaining  bonds,  $260,000  00  in 
amount,  are  yet  with  your  Company  as  collateral  for  ad- 
vances made. 

The  ledger  value  of  .stocks  owned  by  the  Company,  table  4, 
has  increased  $297,813  05,  due  mainly  to  increa-sed  holdings 
of  your  common  stock  and  the  purchase  of  additional  stock 
of  the  Staten  Island  Railway  Company  and  to  some  adjust- 
ments made   during  the  year. 

In  "Current  Assets"  there  is  a  decrease  in  the  item  of 
"Due  by  Other  Companies  for  Advances"  of  $8,473,861  02 
— the  principal  items  of  decrease  being  the  reduction  of  the 
accounts  against  the  Mahoning  Valley  Western  and  the 
Trumbull  &  Mahoning  railroads,  which  were  transferred 
to  Capital  Assets  and  now  appear  in  "Co.st  of  Road"  and  the 
adjustment  of  the  account  with  the  Cleveland  Lorain  & 
Wheeling  Railway,  in  which  your  Company  received  the 
Refunding  Mortgage  bonds  of  that  Company,  as  previou.sly 
stated  in  this  report;  the  foregoing,  with  some  other  minor 
adjustments  involving  increa.ses,  as  well  as  decreases,  make 
up  the  net  decrease  for  the  year  in  this  account. 

Thc>  large  increase  in  the  account  "Due  by  Individuals  and 
Companies,"  $18,314,066  56,  beyond  the  fluctuating  char- 
acter of  the  items  entering  into  this  account,  is  occasioned 
by  the  advance  of  $17,042,952  84  by  your  Company  in  the 
redemption  and  acquisition  of  the  bonds  of  the  Chicago 
Terminal  Tran,sfer  Railroad  Company  for  the  purpose  of 
protecting  the  occupancy  by  your  Company  of  its  passenger 
terminus  in  Chicago,  pending  a  judicial  determination  of  the 
rights  of  the  parties  in  interest. 

CONSTRUCTION  AND  BETTERMENTS. 

The  aggregate  expenditures  for  Construction  and  Betterments 

for  the  twelve  months  have  been $9,022,768  36 

For  the  twelve  months  ended  June  30  1906  they  were 9,050,924  07 

A  decrease  of . $28,155  71 

The  detail  of  the  $9,022,768  36  expended  is  shown  in  the 
statement  of  "Analy.sis  of  Construction  Charges,"  table  6, 
which  gives  the  character  of  the  expenditures  and  the  points 
at  which  they  were  made.  The  general  distribution  as  to 
locality  was: 

New  York  Division _ --  $14,922  11 

Philadelphia  Division 564.695  02 

Baltimore  Division.    .    -    -.-  3.168,993  05 

Cumberland  Division 89,669  11 

Shenandoah    Division .  ''43  80 

Monongah  Division 168,715  79 

Wheeling    Division 370,512  97 

Ohio  River  Division 35,300  29 

Conuell.svilie  Division 249.142  20 

PI ttsburgh    Division - ..  1 .059 ,1 84  77 

New  Castle  Division 1,227.539  82 

Cleveland   Division -.  587.959  14 

Newark  Division --.  666,014  19 

Chicago  Division 416.772  46 

Southwestern  Division t 402.703  64 

Total. $9,022,768  36 

Which  amount  was  charged: 

Capital  Account,  Cost  of  Road $4,338,708  57 

Railroads  In  General  Account 1,684,059  79 

Income    Account,    being   the   appropriation   out  of  Surplus 

Income  of  the  year - ,---   3,000,000  00 

Total ..$9,022,768  36 

In  addition  to  the  foregoing,  there  were  charged  direct  to 
the  Income  .Account  of  the  Companv  during  th(>  vear  Ihe  sum 
of  $1,099,981  09,  and  to  the  Railroads  in  General  Account 
$220,600  55,  the  character  of  such  expenditure  and  the  lo- 
cality being  given  in  statement  of  "Analy.sis  of  Miscellaneous 
Improvements  Charged  to  Income,"  table  7.  These  im- 
provements were  in  the  nature  of  sub,stantial  betterments 
and  additions  to  the  propertj-,  but  were  not  capitalized,  nor 
were  they  considered  as  properly  chargeable  as  an  expen.se 


1010 


THE  CHROl^ICLE 


[Vol.  ukxxt. 


incident  to  operation.     Tlie  general  distribution  as  to  lo- 
calit3^  was: 

Philadelphia  Division $93,268  07 

Baltimore  Division 439,203  19 

Cumberland  Division 23.304  92 

Shenandoali  Division __    4,004  22 

Mouongah  Division 68,933  88 

Wheeling    Division 23,348  71 

ConnelisviUe  Division 52,551  91 

Pittsbureh   Division 151,534  39 

New  Castle  Division 14,337  02 

Cleveland   Division-- - 220,099  25 

Newark  Division _- 125,094  52 

Chicaaro  Division 5,092  94 

Southwestern  Division 99.807  72 

Total $1,320,581  64 


On  the  Baltimore  &  New  York  Railway  the  improvements 
at  Linden  Junction  and  the  extension  of  yard  at  Cranford 
Junction  have  been  completed  and  additional  right  of  way 
purchased. 

Philadelphia — A  new  hay  warehouse,  80  feet  by  244  feet, 
located  at  Race  Street,  has  been  built  and  put  into  service. 

Work  on  the  new  engine  terminal  and  classification  yard 
at  East  Side  has  progressed;  there  have  been  completed  coal 
tipple,  sand  house,  machine  shop,  blacksmith  shop,  boiler 
and  engine  room,  store  and  oil  house,  two-.story  trainmen's 
building,  two-story  j^ardmaster's  office  and  ash  pit;  consider- 
able track  also  has  been  laid;  the  25-stall  engine  house  is 
still  in  course  of  construction,  also  a  water-treating  plant, 
interlocking  plant,  two  signal  towers,  water  supply  and  fire 
protection,  track  laying  and  filling. 

At  Locust  Street  additional  interlocking  has  been  in,stalled. 

Darby — A  new  15-ton  pillar  crane  has  been  erected. 

Bay  View — Signal  tower  and  new  interlocking  have  been 
installed. 

Between  Philadelphia  and  Baltimore  various  pieces  of 
additional  right  of  way  have  been  purchased. 

Baltimore — Considerable  property  has  been  purchased  for 
the  enlargement  and  extension  of  Camden  Yard,  and  for 
proposed  new  line,  with  elimination  of  grade  crossings,  from 
Hamburg  Street  to  Curtis  Bay  Junction. 

The  construction  of  the  new  double  50-stall  engine  house 
at  Riverside,  machine  shop,  oil  house,  coal  tipple,  sand 
house,  turn-table,  of  additional  heating,  lighting,  water- 
supply  and  fire  protection,  together  with  grading  and  con- 
siderable track  la3ring,  has  been  completed;  there  are  still 
under  construction  some  track  laying  and  filling,  new  elec- 
tric interlocking  plant  and  a  few  small  items.  The  old 
buildings  are  being  torn  do^vm  and  the  space  foiTiaerly  occu- 
pied mil  be  covered  with  tracks. 

Mount  Clare — The  saw  mill,  which  was  destroyed  by  fire, 
has  been  rebuilt  and  enlarged;  considerable  new  and  addi- 
tional shop  machinery  has  been  placed  in  the  shops. 

Locust  Point — The  work  on  new  Pier  8,  to  which  allusion 
was  made  in  report  of  last  year,  progressed  and  approached 
completion,  when  it  was  interrupted  by  accident.  Con- 
ditions are  now  nearly  ready  for  resumption  of  the  work. 

A  new  grain  belt  conveyor  has  been  installed  in  Elevator  C. 

HoUofield  and  Davis — The  new  double-track  improvement 
between  HoUofield  and  Davis,  a  distance  of  15,917  feet, 
which  was  referred  to  in  report  of  last  year,  has  progressed 
steadily  and  is  now  nearing  completion. 

At  Brimswick  the  extension  of  the  present  yard  has  steadily 
gone  forward,  the  grading  and  track  work  being  about  80 
per  cent  completed.  This  yard,  together  with  an  interlock- 
ing power  plant  to  be  installed,  will  be  finished  during  the 
coming  fiscal  year.  When  completed  this  improvement 
will  cover  an  area  of  117  acres  and -will  include  an  east- 
bound  receiving  yard  of  16  tracks  with  a  capacity  of  65  cars 
each,  a  car  repair  yard  with  a  capacity  of  120  cars,  an  east- 
bound  classification  yard  of  36  tracks,  with  a  capacity  of  65 
cars  each  and  an  eastbound  solid  train  yard  of  4  tracks  with 
a  capacity  of  65  cars,  with  a  gravity  hump  between  the  re- 
ceiving and  classification  yards. 

Washington — The  grading  for  the  joint  coach  and  engine 
yards,  located  north  of  New  York  Avenue  extended,  between 
Florida  Avenue  and  Langdon,  has  been  about  95  per  cent 
completed  and  about  70  per  cent  of  the  tracks  has  been 
laid.  The  two  25-stalI  engine  houses,  macliine  and  black- 
smith shop,  oil  house,  store  house,  signal  tower,  battery- 
charging  station,  boiler  house,  two-story  englnemen's  build- 
ing, car  repair  shop,- locker  and  wash  room  building,  sand 
hou.se  and  steel  coal  tipple,  are  about  98  per  cent  completed; 
there  are  under  construction  a  four-story  store  house,  power 
plant,  loO-foot  brick  chimne5%  oil  house  and  three  bedding, 
airing  and  carpet  cleaning  sheds.  The  Rhode  Island  Avenue 
bridge  has  been  completed;  also  the  New  York  Avenue  bridge 
to  within  10  per  cent. 

Gaithersburg  to  Germantown — The  double  tracking  be- 
tween these  two  points,  mentioned  last  year,  together  with 
interlocking  at  the  ends  of  douVjle  track  and  the  construction 
of  station  at  Gaithersburg,  has  been  completed. 

Barne-sville  to  Dickerson — This  improvement,  providing 
for  double  tracking  between  these  points,  the  elimination  of 
the  wooden  trestle  at  Little  Monocacy  bridge,  interlocking 
at  the  ends  of  double  track  and  new  statioh  at  Barnesville, 
which  received  notice  last  year,  has  been  completed. 

Orleans  Road  to  Great  Cacapon — The  extension  of  the 
westbound  passing  siding  from  Orleans  Road  to  a  point  near 
Great  Cacapon,  (ji/j  niilcs,  has  been  completed. 

Hansrote  to  Baird- — The  extension  of  third  track  from 
Hansrote  to  Baird,  with  additional  passing  siding  at  Magnolia, 


interlocking,  switches,  etc.,  at  Magnolia  and  Hansrote,  and 
water  station  at  Magnolia,  have  been  completed. 

Evitts  Creek — New  interlocking  is  being  installed. 

Cumberland — The  grade  crossing  at  Old  Town  Road  has 
been  eliminated. 

Keyser — A  new  car  repair  shop  and  new  caboose  tracks 
in  the  yard  have  been  finished. 

Woodford  to  Webster — The  extension  of  double  track  has 
been  completed. 

Parke rsburg — Terminal  and  yard  facilities. — A  new  6-stall 
engine  house,  machine  shop,  store  room  and  oil  cellar,  and 
considerable  track  have  been  completed;  there  are  now 
under  construction  tracks,  coal  tipple,  sand  house,  single  ash 
pit,  under-grade  crossing  at  East  Street  and  some  minor  items. 

On  the  ConnelisviUe  Division,  near  Fairmont,  the  new 
bridge  over  the  Monongahela  River  and  the  approaches  to 
same,  have  been  completed  and  put  into  use. 

Wheeling — Passenger  and  Freight  Terminals. — This  con- 
struction has  progres.sed  steadily  during  the  year.  The  new 
line  substitutes  a  1.3  per  cent  grade  (the  ruling  grade  on  the 
line  between  Wheeling  and  Pittsburgh)  for  a  3  per  cent  un- 
compensated grade  and  a  curve  of  17  degrees,  equivalent 
to  a  grade  of  3.5  per  cent.  This  work  involves  the  con- 
struction of  masonry  abutments,  pier  and  retaining  walls, 
excavation  for  street  depression,  changes  of  tracks  and  street 
car  tracks,  steel  work  for  elevated  tracks  from  Main  Street 
to  Chapline  Street,  new  passenger  station,  90  feet  by  250 
feet,  power  plant,  two  umbrella  sheds,  each  of  620  feet  length, 
and  some  minor  items.  The  work  is  well  advanced  and 
should  be  completed  within  the  year. 

McKeesport  to  Wheeling  Junction — The  construction  of 
third  and  fourth  tracks  has  been  somewhat  retarded,  owing 
to  the  difficulties  in  obtaining  right  of  way  and  the  necessary 
ordinances.  At  Braddock  a  new  passenger  station,  32  feet 
by  120  feet,  and  freight  house,  40  feet  by  400  feet,  have  been 
completed. 

At  Glenwood  additional  machinery  and  tools  have  been 
installed  in  the  power  house  and  shop,  the  yard  has  been  ex- 
tended and  additional  land  purchased  for  further  extensioris. 

Pittsburgh — Additional  property  has  been  purchased  for 
the  Try  Street  yard;  33d  Street  and  Liberty  -A.venue  yard; 
ore  yard,  and  additional  tracks  have  been  laid. 

The  Glade  Run  trestle  on  the  Butler  Branch  of  the  Pitts- 
burgh Division  has  been  replaced  with  a  steel  girder  and 
masonry  structure. 

Youngstown — Plans  have  been  prepared  for  an  additional 
freight  house  and  track  facilities  at  this  point,  and  property 
purchased  for  the  purpose. 

Akron — A  portion  of  right  of  way  has  been  purchased  for 
the  proposed  new  "Gulch  line"  near  this  point.  The  con- 
struction of  this  line  will  shorten  the  distance  5,800  feet, 
securing  better  alignment  and  grades  and  eliminating  con- 
siderable curvature,  substituting  grades  of  .3  per  cent  com- 
pensated westbound  and  .37  per  cent  compensated  east- 
bound  for  1.25  per  cent  grades  in  both  directions. 

Sterling  to  Nova — The  construction  of  a  second  track  from 
Sterling  to  Nova,  a  distance  of  25.7  miles,  with  passing 
sidings  at  Sterling  and  near  Homer,  westbound  siding  east 
of  Lodi,  and  interlocking  and  re-arrangement  of  tracks  at 
Sterling,  with  necessary  passenger  and  freight  stations, 
water  supply,  etc.,  has  progressed  steadily  during  the  year 
and  is  now  well  advanced,  and  should  be  completed  during 
the  next  year. 

Lorain — 17th  Avenue  Yard. — A  new  round  house,  shop 
buildings,  turn-table,  water  station,  coaling  station,  ash 
pits,  etc.,  extension  of  present  power  and  lighting  plant, 
and  new  car  repair  yard,  have  been  completed. 

Cleveland — The  construction  of  a  10-stall  engine  house, 
machine  and  blacksmith  shop,  with  125-foot  brick  chimney, 
boiler  and  engine  room,  store  and  office  building  and  oil 
house,  trainmen's  and  shopmen's  building,  sand  house,  coal 
tipple,  ash  pit,  water  supply  and  fire  protection,  extension 
to  power  and  lighting  plant  and  car  repair  shop,  and  consid- 
erable yard  and  track  work  has  been  completed;  there  are 
now  under  construction  track  work,  yardm aster's  office, 
shaving  shed,  locker  room,  carpenter  .shop  and  some  minor 
items.  The  entire  uxiprovement  should  be  completed  within 
the  next  year. 

Newark — There  has  been  constructed  a  25-staU  engine 
house;  also  two-story  office  building,  store  room  and  oil 
cellar,  sand  house,  coal  tipple,  80-foot  turn-table  with 
electric  motors  for  turning  it,  and  new  machinery  and  tools 
have  been  added.  There  yet  remains  to  be  completed  the 
water  supply  and  fire  protection  work. 

On  the  line  between  Columbus  and  Newark,  used  jointly 
by  this  Company  and  the  P.  C.  C.  &  St.  L.  Ry.  Co.,  addi- 
tional third  tracks  have  been  constructed  between  Central 
City  and  Outville,  34,320  feet,  and  between  Summit  and  Big 
Walnut,  32,525  feet.  There  yet  remains  to  be  installed 
some  interlocking  and  other  work  of  minor  character. 

Chicago  Junction — A  new  25-stall  engine  house,  machine 
and  blacksmith  shop,  with  125-foot  brick  chimnej^,  store 
and  oil  house,  sand  house,  coal  tipple  and  considerable 
grade  and  track  work  have  been  completed. 

Byers  Jimction  to  West  Junction — The  second  main  track 
has  been  completed  a  distance  of  7.48  miles,  with  2.45  miles 
of  .sidings. 

Portsmouth — Additional  property  is  being  purchased  at 
Market  and  Fourth  Streets  on  wliich  to  construct  team 
tracks  and  freight  house  to  handle  increased  freight  business 
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Mitchell— Additional  yard  tracks  and  sidings  have  been 
constructed  at  this  point  to  provide  facilities  for  the  increased 
business. 

Madeira  to  O'Bannon — Second  track  work  and  new  station 
at  Loveland  have  been  completed. 

During  the  year  new  stations  have  been  erected  at  Ijams- 
ville,  Doubs,  Gaithersburg,  College,  Tunnel  ton,  Cameron, 
Littleton,  Maggie,  Holgate,  Uniontown,  D.  C.;  Curtin, 
Allingdale,  Orlando,  HoUsopple,  Bruce  ton.  Harmony  Junc- 
tion, Braddock  and  Loveland,  and  there  are  now  nearing 
completion  stations  at  Mt.  Vernon,  Cambridge,  Sandusky 
and  Fostoria. 

The  work  of  strengthening  bridges  for  heavy  power  is 
steadily  progressing,  as  indicated  in  the  tables. 

There  were  1,245.14  miles  of  track  ballasted;  77,306.29 
tons  of  steel  rail  laid  of  100  and  85  pounds  to  the  yard, 
and  1,942,381  cross-ties  used  in  renewals  and  construction. 

77.11  miles  of  sidings,  5.01  miles  of  main  track,  33.76 
miles  of  second  track,  11.56  miles  of  third  track  and  6.89 
miles  of  fourth  track  were  built  during  the  year.     . 

WASHINGTON  TERMINAL. 

This  construction  has  continued  without  interruption  and 
steady  progress  has  been  made.  The  expenditures  of  the 
Washington  Terminal  Company  to  June  30  1907  aggregate 
$12,207,682  30. 

The  exterior  of  the  Washington  Terminal  Station,  except 
cleaning  down,  pointing  and  dome  roof,  is  completed;  the 
interior  of  the  east  wing  is  96  per  cent  advanced;  the  central 
section,  90  per  cent;  the  west  wing,  60  per  cent;  the  con- 
course, 96  per  cent;  train  sheds  and  platforms,  90  per  cent; 
express  building,  95  per  cent;  power  house,  98  per  cent; 
tracks,  92  per  cent;  interlocking  and  signal  apparatus  at 
K  Street,  80  per  cent,  and  at  Massachusetts  Avenue,  60  per 
cent;  and  the  filling  for  the  plaza,  95  per  cent.  AH  masonry, 
bridge  work  and  filling,  tunnel  and  girder  work  on  both  the 
north  and  south  approaches  have  been  completed. 

It  is  expected  that  train  service  will  commence  October 
27  1907. 

EQUIPMENT— LOCOMOTIVES  AND  CARS. 

During  the  year  the  following  new  rolling  equipment  was 

added  to  your  service:  1  Electric  Motor,  5  Passenger  cars, 

250  Freight  cars  and  1  Service  car;  the  total  equipment  as  of 

June  30  1907  being: 

Locomotives 1,951 

Passenger  ear  equipment 1,176 

Freight  car  equipment. 83,500 

Service  car  equipment 2.964 

carried  in  the  folio wiflg  accounts: 

-Cars- 


LocomoHves.  Passenger.  Freight.  Service 

Baltimore  &  Ohio  Railroad 1.412  890  59,840  2.080 

Baltimore  &  Ohio  l^quipment  Co.,       249              9,700              

Baltimore  &  Ohio  Southwestern  RR.      176  188  9,164  627 

Affiliated  Lines- - 114  98  4,796  257 


1,951  1,176  83,500  2,964 

as  further  explained  below,  and  in  table    18    of    pamphlet 
report. 

The  Baltimore  &  Ohio  Railroad  Company. 

Referring  to  table  18  (pp.  50  and  51),  Eightieth  Annual 

Report,  it  will  be  seen  that  the  entire   equipment    owned 

by  the  Company  in  service  June  30  1906  comprised: 

1,432  Locomotives  907  Passenger  cars, 

6  Klectric  Motors,     63,975  Frelg-ht  and  Service  Cars, 

10  Spare  Tenders,  §48,872,028  68 

There  have  been  charged  to  this  ac- 
count during  the  fiscal  year- 
Through  purchase  and  construction 
at  Company's  works: 

1  Klectric  Motor,  5  Passenger  cars, 

32  Freight  cars,  1  Service  car,  $140,081  58 

Through  betterments  applied  to  Passenger  Cars.       1,136  00 

And  in  course  of  adjustment  of  rec- 
ords, there  have  been  restored  in  the 
current  year: 

37  Freight  and  Service  cars,  6,520  00 

.         147,737  58 


Credits  have  been  made  for  record 

value  of: 

27  Locomotives,  10  Spare  tenders,  17  Passenger 
cars  and  2,130  Freight  and  Service  cars  "put 
out  of  service"  through  condemnation,  ■wreck, 

sale,  fire  and  destroyed  on  foreign  roads $508,760  C4 

and  lor  depreciation  of  equipment 1,292,615  56 


$49,019,766  26 


1.801,370  20 


The  Baltimore  &  Ohio  Southwestern  Railroad  Co. 

Referring  to  table   18  (p.  53,  Eightieth  Annual  Report), 

it  will  be  seen  that  the  entire  equipment  in  service  June  30 

1906  comprised: 

184  Locomotives,  194  Passenger  cars, 

10,254  Freight  and  Service  cars,  $5,262,309  37 

In  the  course  of  adjustment  of  records,  there 

have  been  restored  in  the  current  year: 

5  Freight  cars  and  1  Service  car. 


$47,218,390  06 

being  the  value  June  30  1907  of: 

1,405  Locomotives,  890  Passenger  cars, 

7  Electric  Motors,     61,920  Freight  and  Service  cars. 

The  amount  of  reduction  of  Equipment  ($1,801,376  20), 
less  salvage  on  equipment  "put  out  of  service,"  was  charged 
to  Operating  Expenses. 

Note.— 5  Passenger  coaches  were  changed  to  service  cars  during  the  year_ 

THE    BALTIMORE    &   OHIO    P.QUIPMENT   COMPANY. 

The  equipment  supplied  through  this  Company  during 
the  year  was: 

218  Freight  cars _ $214,076  00 

making  the  total  equipment  supplied  to  June  30 

1907: 

249  Locomotives  and  0,700  Freight  cars 15,114,451  50 


630  00 
$5,262,939  37 


Credits   have    been   made   for   the 

record  value  of: 

8  Locomotives,  5  Passenger  cars  and  470  Freight 
and  Service  cars  "put  out  of  service"  through 
wrecli,  condemnation,  fire,  sale,  and  destroyed 

on  foreign  roads $119,933  00 

and  for  depreciation  of  equipment 139,232  20 

259,165  20 

$5,003,774  17 

being  the  value  June  30  1907  of: 

176  Locomotives.  188  Passenger  cars  and  9,791  Freight  and  Service  cars. 
Note. — 1  Passenger  coach  was  changed  to  service  car  during  the  year. 
The   amount   of   reduction   of   Equipment    ($259,165  20) » 
less  salvage  of  equipment  "put  out  of  service,"  was  charged 
to  Operating  Expenses. 

MARINE  EQUIPMENT. 

The  amount  at  debit  .Tune  30  1906,  representing  the  value  of 
Marine   l';qulpment.  as  shown  on   General  Balance  .Sheet 

(page  20)  of  the  I'^ght'eth  Annual  Report  was $1,025,233  04 

There  have  been  charged  this  account  during  the  year    for 
construction  of  the  following: 

Steam  Derricli  Lighter  Antietara $13,500  00 

Open  Lighter  Glehwood 5,748  65 

"      Hazleton    5,748  60 

.Covered  Lighter  Ravenna 5,380  65 

Car  Float  73- B    22,000  00 

74  B    .-. 22,000  00 

75-P    21,800  00 

Balance  of  payments  on  account  of: 

Open  Lighter  Conneilsville 368  00 

Catawba 368  00 

Bessemer 368  00 

Braddocl£    368  00 

Montana 368  00 

Steam  Lighter  Ohio 9,086  26 

Purchase  of  Southern  Ry.  Co.'s  one-half  Interest 

in  Tug  Major  Brewerton 3,400  00 

Payment  on  account  Car  Float  76-P 7,000  00 

117,504  16 

Total $1,142,737  20 

There  have  been  credited  this  account  during  the 

year  account  sale  of: 

Barge   52  B $5, .575  00 

Interest  in  Float  71-S 3,400  00 

8.975  00 


Total $1,133,762  20 

and  there  has  been  credited  this  account  as  of  June30  1907, 
and  charged  to  Operating  Expenses,  account  of  annual 
depreciation 38,000  00 


Total  value  Marine  Equipment,  June  30  1907 $1,095,762  20 


being  the  value  of: 
14  Steam  Lighters  and  Tugs, 
125  Barges,  Floats  and  Scows. 


2  Pile  Drivers. 
1  Wharf  Boat. 


INSURANCE  FUND. 

The  value  of  the  Insurance  Fund  on  June  30  1906  was 
$724,121  07  and  the  estimated  value  as  of  June  30  1907  is 
$902,360  09,  an  increase  for  the  year  of  $178,239  02.  In 
addition  to  the  original  cash  appropriation  of  $250,000  00 
made  in  1901,  there  now  appears  on  the  general  books  of 
your  Company  the  increment  to  this  fund  since  its  inception, 
$634,278  59,  which  amount  has  been  credited  to  Profit  and 
Loss  account.  The  character  of  the  assets  of  the  fund,  and 
its  investment,  will  be   found  in  table  8  of  pamphlet  report. 

RELIEF  DEPARTMENT. 

The  report  of  the  Relief  Department  for  the  twelve  months 
ended  June  30  1907  will  be  printed  for  distribution  to  mem- 
bers as  customary.  The  operations  of  the  Department, 
covering  the  Relief,  Savings  and  Pension  features,  will  be 
found  in  table  9  [pamphlet] .  The  Pension  feature  is  entirely 
maintained  by  contribution  from  the  Company,  and  not  by 
.ts  employees. 

GENERAL. 

The  operations  of  the  year  indicate  a  continuation  of  the 
general  business  prosperity  which  has  prevailed  throughout 
the  country,  the  participation  in  which  by  your  Company  is 
evidenced  in  the  increased  volume  of  traffic  handled  and  the 
gross  earnings  therefrom.  The  expenses  of  operation  have 
been  largely  augmented  by  the  increa.sed  force  essential  to 
the  proper  care  of  the  large  volume  of  traffic  and  by  increases 
in  the  compensation  of  your  employees,  whose  claims  have 
been  met  in  a  liberal  manner. 

The  year  has  also  been  marked  by  legislation  on  the  part 
of  the  Federal  Congress,  in  a  revision  of  the  Act  for  the  regu- 
lation of  commerce  through  what  is  known  as  the  Hepburn 
Bill,  which  was  adopted  on  June  30  1906,  becoming  effective 
sixty  days  thereafter.  Under  this  Act,  the  authority  and 
duties  of  the  Inter-State  Commerce  Commission  were  en- 
larged, and  that  body  charged  with  the  formulation  of  a 
unifonn  system  of  accounting  to  be  observed  by  all  public 
carriers  engaged  in  inter-State  traffic. 

The  co-operation  of  the  carriers,  through  their  representa- 
tive accounting  officers,  was  invited,  and  there  have  been 
published  by  the  Inter-State  Commerce  Commission,  as 
effective  July  1  1907,  a  Classification  fo  Operating  Revenues, 
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a  Classification  of  Operating  Expenses,  a  Classification  of 
Expenditures  for  Road  and  Equipment  (Construction  ac- 
counts), and  a  Classification  of  Locomotive,  Car  and  Train 
Miles,  to  which  all  carriers  will  be  required  to  conform,  to 
the  exclusion  of  other  methods,  from  the  above  date.  The 
Commission  has  also  in  hand  other  features  of  accounting 
regulation,  which  will  be  published  and  made  effective  as 
such  may  be  determined. 

In  addition  to  the  above,  there  has  been  legislation  on  the 
part  of  a  number  of  the  States  which  threatens  most  serious 
consecjucnces  to  the  carriers  affected  thereby.  This  action 
has  been  mainly  confined  to  a  reduction  of  the  charge  for 
the  transportation  of  passengers  to  a  maximum  rate  of  two 
cents  per  passenger  per  mile.  The  States  w^hose  action 
affects  your  lines,  and  the  dates' such  action  became  effective, 
are:  Virginia.  Julj'  1  1907  (with  an  exception  as  to  B.  &  O. 
lines),  fixing  the  maximum  at  3  cents  per  passenger  per  mile; 


West  Virginia,  Mav  21  1907;  Ohio,  March  10  1907;  Penns- 1 
vania,  October  l"  1907:  Indiana,  April  10  1907;  Ilhnc'fr^ 
July  1  1907.  A  compliance  with  the  above  legislation  re- 
quired a  revision  of  passenger  tariffs  and  rates,  and  it  cannot 
be  said  at  this  time  with  any  positiveness  to  what  extent 
your  passenger  earnings  will  be  affected;  that  the  reduction 
will  be  considerable  admits  of  no  reasonable  doubt.  In 
some  sections  the  incentive  to  travel  may  afford  some  pos- 
sible compensation,  but  in  others  nothing  of  this  character 
can  be  looked  for,  and  the  result  as  a  whole  is  problematical. 

•!•  Jp  5p  ip  Jt-  -jC 

The   President  and  Directors  take  great  pleasure  in  ac- 
knowledging the  faithful  and  efficient  services  of  the  officers 
and  employees  during  the  past  year. 
By  order  of  the  Board, 

OSCAR  G.  MURRAY, 

President  I 


GENERAL  BALANCE  SHEET  YEAR  ENDED  JUNE  30  1907. 


CAPITAL    ASSETS. 

Increase. 

Decrease. 

Comparison  with  June  30  1906. 

Cost  of  Road  including-  Bonds  and  Stocks  pledged  with  Trustees 
security  for  Funded  Debt  Issued — 

Cost  ol  Road        -                -      -_._. 

as 
..-$165,066,928  47 

$10,542,932  17 
670,005  74 

Bonds  and  Stocks  held  by  Trustees  . - 

...    174.605,265  11 

$339,672,193  58 

Real  Estate — 

Miscellaneous                               ^        _        ^   

-.      $6,878,752  93 
583.584  54 

$26,255  0&- 

Propey^y  at  Washington,  D.C_.    _    -_          

32  68 

15,020  01 

7,462,337  47 
711,947  81 

Gas  and  Electric  Plants 

Equipment — 

Rolling  Stock      _    -    _ 

...    $47,218,390  06 
1,095,762  20 

1 ,653,638  62- 

llarine  Equipment 

70,529  16 

2,395,424  15 
2,429,991  94 

193,816  20 

1 ,000  00 

102,996  85 

48,314,152  26 

$396,160,631   12 

Total                         .        --    --    

Securities  Owned — 
Bonds — 

Baltimore  &  Ohio  Railroad  Co_      ._        _._ 

.-_    $17,829,379  27 
5,568,109  11 

Sundry  other  Companies _-      

23,397,488  38 

Stocks — 

Baltimore  &  Ohio  Railroad  Co.    . .    _- 

...      $1,215,845  18 

1,000,000  00 

...      30,231,815  39 

B.   &  O.  Equipment  Co. _    _    ..    . ._ 

Sundry  other  Companies .    . 

32,447,660  57 

55,845,148  95 

248,425  21 

884,278  59 

6.371,071  32 

Total -    .                    .-    -.    - -.    - 

New  Bonds  and  Stocks  held  to  retire  old  securities .    _. 

4,485  OO 

634,278  59 
1,022.141  28 

Materials  on  hand              .        .                ... . 

CURRENT    ASSETS. 
Cash  in  hands  of  Treasurer .        . .    .    .. 

$5,914,377  87 
5,759  80 

15,817,777  41 

27,490,340  42 

1,578.841   11 

4.515.182  16 

5.715  75 

590,662  95 

2,967,142  94 

Cash  on  deposit  with  fiscal  agents  to  pay  coupons 

..    $14,114,451  50 
1,703,325  91 

-           -  _ 

3,450  OO 

Due  by  other  companies  for  advances — 

B.   &  O.  Equipment  Co 

Other  Companies            ._ . .    _    . 

8,473,861  02 

Due  by  Individuals  and  Companies 

18,314,066  56 

Traffic  Balances. .    .    ._            -.    .    _ .    _ 

91,897  57 

Due  from  Agents                          .    _ 

881,195  01 

Loans  and  Bills  Receivable .    .    __ 

9,947  58. 

Miscellaneous    ..      .    .    .    . 

78,360  40 

55,918,657  47 

Total --      

$515,428,212  66 

$24,121,112  4: 

CAPITAL    LIABILITIES. 

Comparison  with  June  30  1906. 

Increase. 

Decrease. 

Capital  Stock^ — 

Preferred                    __   .   

$60,000,000  00 
152,174,829  00 

$27,594,769  00 

Common 

Paid  on  subscription  to  additional  issue  of  $27,750,000  Common 

Stock 

$10,201,294  00- 

$212,174,829  00 

1,000,000  00 

Funded   Debt- 
Prior  Lien  Three  and  One-Half  Per  Cent  Bonds. . 

$75,000,000  00 
73,000,000  00 
13,810,530  00 
45.000.000  00 
140,000  00 
37,339,900  00 
5,000,000  00 

First  Mortgage  Four  Per  Cent  Bonds 

Pittsburgh  Junction  and  Middle  Dlv.  Prior  Lien  Three  and  One-half  Per  CentBonds 
;         Southwestern  Dlv.  Three  and  One-half  Per  Cent  Bonds .             

f         Ten  Year  Gold  Con.  Debenture  Four  Per  Cent  Bonds 

134.000  Ofr 

■         Pitts.  Lake  Erie  &  W.  Va.  Four  Per  Cent  Refdg.  Bonds        .                 . 

... 

525.000  00 
1,050,000  00 

48,391  25 

''       New  York  Dlv.  and  Terminal  Four  Per  Cent  Bonds 

249,290,430  00 

Capital  Liabilities  Issued .    .    .    

$461,465,259  00 

Monongalicla  River  RR.  Co.  First  Mtge.  5%  Bonds .      

$700,000  00 

4.000.0(10  00 

5,000,000  00 

1,082,280  41 

20,000  00 

128.900 '97 

109.000  00 

55.000  00 

West  Va    <fe  Pitts    RR.  Co.  First  Mtge.  4%  Bonds 

Schuvlklll  Riv.  E.  S.  RR.  Co.  First  Mtge.  4%  Bonds  _ 

Ground  Rent  Liens                     .      .      .    . 

Old  Bonds  and  Storks  not  deposited  under  plan- - 

3.626  03 

Monongahela  River  RR.  Co.  Car  Trust  Warrants      _    

50.000  00 

Pittsburgh  &  Western  Rv    Co.  Eaulonient  Trusts.- 

77,000  00 

Capital  Liabilities  Assumed . 

11,095,181  38 

Total 

$472,560,440  38 

CURRENT   LIABILITIES. 
Accounts  Payable  for  current  expenditures — 

$2,817,989  04 
3,343,610  06 

469,625  68 

Pav  Rolls  and  TTncIaimed  Waeres 

287.655  49 

Loans  and  Bills  Payable                -        

$6,161,599  10 

30,000  00 

Funds  and  Accounts  of  controlled  companies — 

$1,637,502  14 
345,625  86 

748,359  51 

Washington  Branch,  Including  annuities 

830,938  61 

1,983,128  00 

1,715,585  81 

98.862  56 

3,553,458  64 

479,192  08 

Traffic  Balances                                         _                  

\lfltiirfd   Tntf»rrRt  on  Bont^s  unnald                    - 

33,094  38 

15',7'73  84 

827,843  07 

7,248  92 

$5,765,244  87 
67,975  63 

Due,  but  not  called  for 

5,833,220  50 

32,439  26 

2,385,110  52 

1,364,825  87 

507,252  57 

Reliff  Departments -      

98,728  39 

140,916  63 

23,128,230  26 
19,739,542  02 

3.915.898  97 

Total 

$515,428,212  66 

$24,121,112  42 

30 


The  above  General  Balance  Sheet  presents  an  accurate  and  true  statement  of  the  Accounts  of  the  Company  as  of  June 
1907.  H.  D.   BULKLEY,  Comptroller. 
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THE  CHICAGO  ROCK  ISLAND  &  PACIFIC  RAILWAY  COMPANY. 


TWENTY-SEVENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30   1907. 


To  the  Stockholders: 

The  Board  of  Directors  herewith  submit  their  report  of 
the  operations  and  affairs  of  the  Rock  Island  Lines  for  the 
fiscal  year  ended  June  30  1907. 

The"  results  of  the  operations  for  the  year  were  as  follows: 
Gross    earnings    (increase    59,000,561  86,    or 

17. G  per  cent) $60,238,419  91 

ODcrallnff  expenses    (increase  $5,977,083  47, 

or  17.0  percent) 41,044,142  00 

Net    earnings    (increase    $3,023,478  39,    or 

18.7  per  cent) $19,194,277  91 

Otherincome 745,181  71 

Total  income $19,939,459  62 

Taxes  -  $1.676,0.38  31 

Interest"  -    8 ,279 ,300  02 

Rentals. I 1,233,604  22   11,188,942  55 

Net  Income,  after  provldins;  for  all  cliarges,  being  11.6  per 

cent  on  capital  stoclv   ($75,000,000  00) $8,750,517  07 

Dividends  paid  (53i  per  cent  on  capital  stoclr) 4,116,728  00 

Surplus  for  the  year  (increase  $2,525,509  53) $4,633,789  07 

The  increase  in  gross  earnings  was  disposed  of  as  follows: 
Increase  in  expenditures  for  maintenance  of  the  property 

(road  and  equipment) $1,974,568  87 

Increase  in  cost  of  movement  and  administration 4,002,514  60 

Leaving  in  net  earnings  (33.5  per  cent  of  gross  Increase) 3,023.478  39 

Total  increase  in  gross  earnings $9,000,561  86 

For  comparative  income  account  in  detail  see  table  below. 

The  property  of  the  St.  Louis  Kansas  City  &  Colorado 
Railroad  Company  was  taken  over  for  operation  on  October  1 
1906.  The  greater  portion  of  the  cost  thereof  was  carried 
last  j^ear  in  the  general  balance  sheet  as  advances  for  con- 
struction and  equipment. 

The  capital  stock  of  The  Chicago  Rock  Island  &  Pacific 
Railway  Company  outstanding  at  the  close  of  the  previous 
fiscal  year  was  $74,847,600,  and  has  since  been  increased  by 
the  issue  of  $6,500  in  exchange  for  a  like  amount  of  capital 
stock  of  the  Burlington  Cedar  Rapids  &  Northern  Railway 
Compan5^ 

The  amount  of  capital  stock  shown  on  general  balance 
sheet  as  outstanding  June  30  1907  represents: 

Capital  stoclc  of  The  Chlcaco  Rock  Island"&  Pacific  Railway 

Company,  issued  and  outstanding $74,854,100  00 

Capital  stock  of  the  Burlington  Cedar  Rapids  &  Northern 
Hallway  Company  and  Rock  Island  &  Peoria  Railway 
Company  outstanding,  for  the  purpose  of  taking  up  which 
there  is  reserved  a  like  amount  of  the  capital  stock  of  The 
Chicago  Rock  Island  &  Pacific  Railway  Company 145,900  00 

Total  authorized  capital  stock  of  The  Chicago  Rock  Island 

&  Paclflo  Railway  Company $75i,000.000  00 

Of  the  outstanding  capital  stock  of  the  Burlington  Cedar 
Rapids  &  Northern  Railway  Company,  $5,000  is  in  the 
treasury  of  your  company. 

During  the  year  the  funded  debt  increased  $15,880,000, 
for  the  details  of  which  reference  is  made  to  table  below. 

The  cost  of  property  and  franchises  increased  $18,180,- 
162  06,  details  being  shown  in  table  below.  There  were  also 
expended  $4,375,221  38  for  additions  and  improvements 
as  follows: 

Right  of  way  and  real  estate,  $323,361;  widening  cuts  and 
fills  and  drainage,  $322,368;  grade  and  alignment  improve- 
ments, $116,572;  track  elevation  and  depression,  $4,240; 
bridges  and  culverts,  .$708,415;  ballast,  $1,058,509;  heavier 
rails  and  fastenings,  $243,542;  telegraph  and  telephone  lines, 
$19,744;  fences,  road  cros.sings  and  signs,  $15,012;  signal 
and  interlocking  plants,  $220,510;  shop  machinery  and  tools, 
$904;  road  department  tools,  $3,167;  freight  stations,  $74,902 
passenger  .stations,  $37,872;  combination  freight  and  pass- 
senger  stations,  $29,407:  other  transportation  department 
buildings  and  fixtures,  $32,006;  road  department  buildings 
and  fixtures,  (credit)  $1,128;  shops,  engine  houses  and  turn- 
tables, $128,222;  fuel  stations,  $54,208;  water  stations, 
$95,114;  electric  light  plants,  $704;  grain  elevators,  $97,846; 
miscellaneous  structures,  $47,805;  passing  tracks,  $181,493; 
main  tracks,  $13,478;  house  and  team  tracks,  $44,558; 
industrial  tracks,  $127,120;  yard  and  other  tracks,  $375,271. 

The  line  Fordyce  to  Crossett,  Ark.,  56.85  miles,  was  put 
in  operation  February  1  1907,  and  the  line  Tinsman  to  Eldo- 
rado, Ark.,  35.81  miles,  on  June  23  1907.  These  two  hues 
compose  what  was. reported  a  year  ago  as  the  uncompleted 
portion  of  the  Little  Rock  &  Southern  Railroad,  now  a  part 
of  the  Rock  Island  Arkansas  &  Louisiana  Railroad.  That 
road  is  laid  with  60-pound  steel  rail  and  is  ballasted  with 
gravel.  Standard  Rock  Island  buildings  and  bridges,  in- 
cluding a  first-class  brick  depot  at  Fordyce,  Ark.,  have  been 
erected. 

Trackage  rights  have  been  obtained  over  the  rails  of  the 
Louisiana  &  Arkan.sas  Railway  Company  and  the  Louisiana 
Railway  &  Navigation  Company  to  carry  the  line  to  Alex- 
andria, La.,  and  it  is  expected  that  the  line  from  Alex.nndria 
to  Eunice,  La.,  will  be  operated  in  October  1907.  At  this 
latter  point  connection  will  be  made  with  the  Colorado 
Southern  New  Orleans  &  Pacific  Railroad  (Frisco),  from 
Houston,  Tex.,  to  Ncav  Orleans,  La.,  establishing  a  new 
through  route  of  importance  to  the  Rock  Island  Lines. 

The  earnings,  operating  expenses,  taxes,  interest,  etc.,  of 
the  operated  portion  of  the  Rock  Island  Arkansas  &  Louisi- 
ana lines  were  included  in  the  accounts  of  your  company. 


GENERAL. 

The  records  of  the  industrial  department  show  that  there 
have  been  located  along  the  Rock  Island  Lines  during  the 
year  three  hundred  and  twenty-seven  new  enterprises,,  at  an 
estimated  cost  of  about  eight  and  one-half  millions  of  doBars. 
These  new  enterprises  are  scheduled  to  employ  over  eight; 
thousand  pez'sons. 

During  the  past  year  your  company  built  or  made  addi- 
tions to  fifty-eight  tracks  to  private  industries  and  four  side 
tracks  to  coal  mines. 

During  the  fiscal  year  109  locomotives,  95  passenger-train 
cars  (including  1  passenger  motor  car),  6,847  freight-train 
cars,  1  derrick  car  and  2  other  road  service  cars  were  received 
and  placed  in  service.  Details  are  shown  on  pages  34, 
36  and  37  (pamphlet  report). 

The  work  of  installing  automatic  block  signals-  has  beea 
pushed,  as  will  be  attested  by  the  expenditure  of  $220,509  58, 
as  shown  on  page  19  (pamphlet  report),  for  new  and  addi- 
tional signal  and  interlocking  plants.  The  greater  portion 
of  this  amount  was  for  the  installation  of  automatic  block 
signal  apparatus. 

To  meet  the  growing  demands  of  increa-sed  traffic,  $4,089,- 
934  18  have  been  expended  for  additional  and  improved' 
terminals  at  various  points. 

The  new  freight  depots  and  yards  constructed  in  Sfe.  Louis 
by  the  Rock  Island-Frisco  Terminal  Railway  CompaKy  were- 
put  in  operation  March  1  1907.  The  money  was  providedi 
jointly  by  this  company  and  the  St.  Louis  &  San  Francisco- 
Railroad  Company,  each  company  receiving  securities  of 
the  Terminal  Company  in  reimbursement  of  its  advances. 

$3,000,000  of  5  per  cent  bonds  have  been  issued  b-y  the- 
Terminal  Company,  and  guaranteed  jointly  by  this  company 
and  the  St.  Louis  &  San  Francisco  Railroad  Company,  the- 
unexpended  balance  of  which  is  reserved  for  fm-tb^r  addi-~ 
tions  and  improvements. 

Joint  u.se  of  these  terminals  has  been  granted  to  the- Chibagc 
&  Eastern  Illinois  Railroad  Company. 

The  transfer  yard  of  the  Iowa  Transfer  Railway  Cbmpany 
at  Des  Moines,  la.,  referred  to  in  the  last  annual  report,, 
has  been  completed  and  is  being  operated.  The  iotaL 
amount  advanced  by  your  company  as  its  one-fifth  of  the- 
cost  of  this  transfer  yard  was  $6,200,  for  which  was  yeeeivedl 
62  shares,  par  value  $6,200,  being  one-fifth  of  tlie  capita}! 
stock  of  the  Iowa  Transfer  Railway  Company. 

The  Peoria  Railway  Terminal  Company,  a  new  eorpora— 
tion,  with  a  capital  stock  of  $1,000,000  par  value,,  has  ac- 
quired all  of  the  property  of  the  Peoria  &  Pekin  TenninaE 
Railway  Company,  one-half  of  whose  capital  stock  was- 
owned  by  your  company  at  the  date  of  rendering;  tlie-  last- 
annual  report.  In  exchange  for  such  capital  stock  your- 
company  has  received  one-half  of  the  capital  stock  of  the- 
Peoria  Railway  Terminal  Company,  and  the  latter  aompany 
is   now   operating   the   property. 

Trackage  rights  were  acciuircd  and  trains  of  Tfie-  Chicago- 
Rock  Island  &  Gulf  Railway  Company  have  been  operated' 
.since  July  1  1906  over  the  Ft.  Worth  &  Denver  Cny  Rail- 
way Company  from  Amarillo,  Texas,  to  Dalhart,  Texas,. 
82.06  miles.  Your  company  has  acquired  similar  ri^its  and) 
has  operated  its  trains,  since  November  25  1906,  OTer  the 
line  of  the  St.  Louis  &  San  Francisco  Railroad  Company 
from  Wichita,  Kansas,  to  Medora,  Kansas,  48.07  miles. 

During  the  year  your  company  has  advanced  on  a;ceount 
of  The  Trinity  &  Brazos  Valley  Railway  Company,  for  con- 
struction and  ecjuipment  of  that  line,  $97,415  50,  and  oit' 
account  of  construction  of  important  terminals  at  GalTeston^ 
Texas.   $98,016  66. 

Legislation  by  the  various  States  which  your  lines  server- 
respecting  rates  and  operating  methods  of  railroads,  has  bceib 
excessive  in  quantity  and  severe  in  character.  Th^e-  Legis- 
latures of  five  such  States  have  passed  laws  establishing-  two- 
cents  per  mile  as  the  maximum  rate  of  pas.senger  fare,  and! 
other  laws  have  been  passed  by  the  several  States  caKmg:- 
for  serious  reductions  in  freight  rates.  Doubtless  a-  farge- 
part  of  this  legislation  has  been  due  to  miseonecptiort  oi  the- 
actual  conditions.  At  every  opportunity  it  is  the  policy 
of  the  officers  of  your  company  to  endeavor  to-  establish: 
better  relations  with  the  people  of  the  various  States,  and 
to  impress  upon  them  the  fact  that  the  progress  of  the  sec- 
tion of  the  country  traversed  bj^  your  road,  and  the  continued'! 
prosi:)erity  thereof,  require  candid  co-operation  between  the- 
railroads  and  the  other  business  interests.  The  aim  of  all' 
must  be  to  promote  the  welfare  of  the  country,  and  ii  is  to- 
be  hoped  that  when  the  situation  is  thoroughly  understood,, 
a  spirit  of  mutual  co-operation  will  be  the  result. 

A  complete  inventory  of  material,  fuel  and  supplies  was 
taken  April  30  1907  and  the  necessary  adjustment  ©f  the 
accounts  made. 

The  accounts  of  your  company  at  the  close  of  the  fiscal 
year  were  examined  by  Mr.  Stephen  Little,  and  copy  of  his^ 
certificate  appears  below.      (See  pamphlet  report.) 

It  is  a  pleasure  to  acknowledge  the  hearty  and  necessary 
co-operation  of  officers  and  employees. 

By  order  of  the  Board  of  Directors, 

B.  L.  WINCHELL,  President, 
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INCOME  ACCOUNT  YEAR  ENDED  JUNE  30  1907  COMPARED  WITH 
PREVIOUS    YEAR. 

Increase  {+)  or 
Decrease  ( — ). 

1906-07.             1905-06.                  Amount.  P.O. 

Average  mileage  operated  7.780.26        7.218.07                 562.19  +7.8 
Earnings —                                $                          $                           $ 

Frelffht  - 40,663,972  36  34,095.823  88    +5.968,148  48  +17.2 

Passenger- --16,449.765  44   13.917.030  64    +2,532,734  80  +18.2 

Mail 1,356.868  48      1.138.63115        +218,237  33  +19.2 

Express- 1,373,765  79      1,165.718  12        +208.047  67  +17.8 

Miscellaneous 394,047  84         320,654  26          +73,393  58  +22.9 


Operating  expenses — 

Maintenance  o£  way 

and   sti-uctures 8.754.396  55     7,302,489  08    +1.451.906  97 

Maintt^ance    of 

equipment 7,184,128  08     6,661.466  18        +522,661  90 

Conductlnp:     trans- 
portation.-  23.420,948  42   19,630,076  17    +3,790.872  25 

General  expenses..    1.684,668  95      1.473,026  60        +211.642  35 


Net  earnings .19,194.277  91   16,170.799  52    +3,023.478  39 

Other  income.. 745.18171      1,015,837  26       — 270.655  55 


Taxes... -    1,676.038  31  1,631,890  21 

Interest 8.279.300  02  7,748,169  72 

Rentals 1.195.927  71  998,847  67 

Improvements    on 

leased   lines 37.676  51  21.897  14 


+44,148  10 
+  531.130  30 
+  197,080  04 


Availafile  tor  dividends  S, 7  60, 517  07     6,785.832  04    +1,964,685  03 
Dividends 4.116,728  00      4,677,552  50       — 560,824  50 


Total 60.238.419  9151,237.858  05    +9.000,56186      +17.6 


+  19.9 

+  7.8 

+  19.3 
+  14.4 


Total 41.044,142  00  35,067.058  53    +5.977,083  47      +17.0 


+  18.7 
— 26.6 


Total   Income.. .19,939,459  62   17,186.636  78    +2,752.822  84       +16.0 


+  2.7 

+  6.9 

+  19.7 


+  15,779  37      +72.1 


Total  charges--. 11, 188, 942  55   10,400,804  74        +788,137  81         +7.6 


+  29.0 
—12.0 


Surplus 4.633,789  07 

Appropriated  for  spe- 

cialimpTOvemcnt  and 

equipment  fund 


2,108,279  54    +2,525,509  53    +119.8 
2.108,279  54  — 2.108.279  54  — 100.0 


Balance  of  surplus  car- 
L  •  ried  to  credit  of  profit 

and  loss 4,633,789  07 


+4,633.789'07 


DIVIDENDS   DECLARED    DURING   YEAR   ENDED   JUNE   30    1907. 

Dividend  No.  105.  2       percent  paid  October  1906. $1,496,908  00 

Dividend  No.  106,  1       percent  paid  January  1907 748,520  00 

Dividend  No.  107.  IJ^  percent  paid  April  1907    1.122.780  00 

Dividend  No.  108.  1      per  cent  paid  July  1907    748,520  00 


Total - -- $4,116,728  00 


PROFIT  AND   LOSS. 

Balance  as  of  June  30  1906.- $17,202,469  38 

Surplus  for  the  year  ended  June  30  1907.  as 

per  income  account  above $4,633,789  07 

Interest  prior  to  October  1  1906  on 
advances  by  The  Chicago  Rocli 
Island  &  Pacific  Railway  Com- 
pany to  the  St.  Lous  Kansas  City 
&  Colorado  Railroad  Company.. $829, 587  75 

Interest  prior  to  July  1  1906  on  ad- 
vances for  St.  Louis,  Mo.,  freight 
terminals 67,395  43 


Net  profit  from  operation  of  mines  for  two 

years  ended  June  30  1907 

Sundry  liabilities  written  off 

Less — 

Discount  and  expenses  in  con- 
nection with  first  and  refund- 
ing mortgage  gold  bonds  Issued  $2,261,849  71 
Depreciation  on  traclis,  stnic- 
tures  and  equipment,  removed, 
sold  or  destroyed: 

Tracl£S  - $13.752  55 

Structures 42.854  74 

Equipment  .--1.356,522  79 

1,413,130  08 

Sundry     uncollectible     accounts 
written  off 


896,983  18 

38,944  61 
29,005  98 

$5,598,722  84 


3,088  32  3,678.068  11      1.920,654  73 


Profit  and  loss  as  of  June  30  1907 $19,123,124  11 


CONDENSED    GENERAL    BALANCE    SHEET   JUNE    30    1907    AND    COMPARISON  WITH  PREVIOUS  YEAR. 


Capital  Assets — 

Property  and  franchises 243 

St.    Louis    Kansas   City    & 
Colorado  •Railroad  Co 

Additions  and  impr'vements, 
current  year 4 

Advances  for  construction 
and   equipment 4 

Real  estate 

Investment  account — stocks 
representing  ownership  of 

^    Rock  Island  Lines  in  sun- 
dry properties 1 

Stock  of  The  Chicago  &  Al- 
ton Railroad  Company..     9 

Deposit    with    trustee    for 
purchase    of    equipment 
under  Indenture  of  Feb- 
■jruaryll907 7 


ASSETS. 

1907. 
$ 

,498,382  20 


375.221  38 

385.825  57 
639,949  98 


365,168  00 
605,970  49 


1906. 

$ 

221.825,639  16 

16,804,457  58 

3.492,580  98 

3,354,913  05 
431,230  19 

1,136,583  54 
9,581.542  87 


Increase  (+)  or 
Decrease  ( — ) . 

$ 
+  21.672.743  04 

—16,804,457  58 

+  882.640  40 

+  1,030,912  52 
+  208,719  79 


+  228,584  46 
+24.427  62 


,533.550  00 +7,533,550  00 


Total... 271,404.067  62  256,626.947  37    +14,777,120  25 


First  and  refunding  mortgage 
gold   bonds  held   in  the 
treasury  (see  contra)...   11,250,000  00 


11,250.000  00 


Current  Assets — 

Cash 9 

Station  agents  and  conductors: 
/Dr. $2,594,072  96 
l.Cr.        243.612  09 


Companies  and  individuals: 
fDr.$2,906,185  72 
\Cr.  51,504  07 

Traffic  balances: 

fDr.     $961.472  93 
ICr.        869.487  74 


Express  companies 

United   States   Post   Office 

Department 

Advances  for  construction, 
equipment,  etc.,  fundable 
Loans  and  bills  receivable.     2 
Bonds,  etc.,  in  treasury — 

unpledged 10 

Stocljs     In     treasury — un- 
pledged   i 

Accrued    Income    from    in- 
vestments   

Prepaid  insurance 

Material  and  supplies 4 


,917,499  05 
,350,460  27 
,854.681  65 


91.985  19 
303,125  21 

411.369  35 

854,693  02 
,217,133  19 

,087.795  80 

910.069  01 

155.406  49 
156.123  30 
,356,074  74 


9.646,668  76  +270,830  29 


2,047,194  32 


+  303,265  95 


1.767,937  73      +1,086.743  92 


Cr. 9.208  43 

177.614  51 

291.245  12 


999,184  71 

6.687.548  86 

1,191,511  45 

148,228  83 

85,973  67 

3.968,069  18 


+  101 
+  125 


,193  62 
.510  70 


+  120,124  23 


+854 
+  1,217 

+  3.400 

—281 

+7 

+  70 

+  388 


.693  62 
.948  48 

,246  94 

,442  44 

,177  66 
.149  63 
,005  56 


•Total 34,666.416  87     27,001,968  71      +7,664.448  16 


Deferred  Assets — 

Open  carrying  accounts'ln 

process  of  adiustmcnt: 
1  •  /Dr.     $770,956  26 

tCr.        117,599  10 

East  St.  Louis  &  Suburban 
■  Railway  Company  bonds 


653.357  16     Cr.187.438  02 
49,725  00 


T: 


Total. 


653,357  16   -Cr .137.713  02 


+840.795  18 
—49,725  00 
+  791.070  18 


Total 


..317,973,841  65  294.741.203  06    +23.232,638  59 


LIABILITIES. 

1907.  1906. 

Capital  Liabilities —  $  $ 

Capital  stock 75 ,000 ,000  00     75 ,000 .000  00 

Funded  debt .174,332,000  00   164,587,000  00 

Three-year  notes  due  July 

1   1907 *7 ,500 ,000  00 

Collateral  tmst  gold  notes 

due  April  1  1908 6,000,000  00 

Equipment  tmst  notes 7,385,000  00 


7,500,000  00 

6,000.000  00 
1,250.000  00 


Increase  ( +)  or 

Decrease  ( — ). 

$ 

+  9y7"4'5.00o'o6" 


+  6.135,000  00 


Total-- 270,217.000  00   254,337,000  00    +15.880.000  00 


First  and  refunding  mort- 
gage gold  bonds  issued 
and  held  in  the  treasury 
(see  contra) 11.250,000  00     11,250,000  00 


Current  Liabilities— 

Purchase  money  note  for 
Dering  Coal  Company 
stock 

Unpaid  vouchers  and  drafts 

Unpaid  wages 

Interest,  rentals  and  divi- 
dends due  July  1 

Taxes  accrued  (not  due)  - . 

Interest  and  rentals  acenjed 
(not  due) 

Interest  coupons  due  and 
not  presented 

Dividends  due  and  not 
calkd  for 

Bonds  matured,  not  pre- 
sented   

Notes  payable 

Interim  certificates  for  first 

and  refunding  mortgage 

■gold  bonds 


2,845,601  08 
2,556,021  30 

2,788,589  00 
1,075.398  00 

1.342,077  14 

212,065  00 

7,007  07 

26,500  00 
150,000  00 

a;3,000,000  00 


540,000  00 
1,433,603  27 
2,047,550  92 

2.789,767  37 
1,039,372  52 

1,073,047  63 


3,135  25 


—540.000  00 
+  1,411,997  81 
,+508,470  38 

— 1,178  37 
+  36,025  48 

+  269.029  51 

+212.065  00 

+  3.871  82 

+  26,500  00 
+  150,000  00 

+  3.000.000  00 


Total 14,003.258  59        8,926,476  96      +5,076,78163 


Deferred  Liabilities — 

Keokuk  &  Des  Moines  Rail- 
way Company— account 
equipment 

White  &  Black  River  Valley 
Railway  Company — ac- 
count equipment 

C    C.  Henderson,  trustee.. 

Hospital  fund  (employees') 


197,562  25 


25,170  00 
"4"o",338"  61 


197,562  25 


25,170  00 
50.000  00 
35,050  30 

307,782  55 


—50,000  00 
+  5,288  31 

—44.711  69 


Total 263,070  86 

Total  liabilities 295,733.329  45   274.821,259  51    +20,912,069  94 


Provisional  Accounts — 
Equipment    replacement 

funds 

Insurance  fund 

Special    improvement    and 

equipment  fund 


561,438  27 
447,670  28 


213,415  92 
395.778  71 


2,108,279  54        2,108,279  54 


Total 3,117.388  09        2,717,474  17 

Grand  total  liabilities 
(including  provision- 
al accounts) 298.850,717  54   277,538,733  68 

Profit  and  loss 19,123,124  11      17,202,469  38 


+  348,022  35 
+  51,891  57 


+  399.913  92 


+  21,311,983  86 
+  1.920,654  73 


Total 317,973.84165  294.741.203  06    +23.232.638  59 


Figures  In  bold  face  denote  credits.         *  Paid  July  1  1907.         x  Exchanged  July  1  1907  for  first  and  refunding  mortgage  gold  bonds. 

'  •     NOTE.— la  stating  the  assets  and  liabilities  of  the  companies  forming  the  Rock  Island  Lines,  the  liol dings  of  The^Chlcago  Rock  Inland  &  Paclflo 

Railway  Company  in  the  bonds  and  capital  stock  of  the  auxiliary  lines,  together  with  loans   brtween  the  vaHous  Compaq 

from  the  ll.-ihitltieis  and  a  like  reduction  made  in  the  book  value  of  the  assets:  the  figures  shown,  therefore,  represent  the  book  value  of  the  assets,  andtne 

h'.^^-'Th?'erai''ilflcatfo"f  off^"e  of  the  Items  In  the  general  balance  sheet  has  been  changed  during  the  past  year  „'L°n,P^n'^.'7pvvri'?tP«n''wi?h  those^Jb- 
for  last  year  have  been  re  stated  to  agree  with  the  classification  of  the  1907  figures;  hence  the  1906  figures  do  not  agree  in  eveiy  detail  with  those  puo 
lished  In  the  annual  report  for  the  previous  year.  
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SUMMARY  OF  FINANCIAL  CH4.NGES   YEAR  ENDED  JUNE  30  1907. 


RESO  URCES: 
Cash  on  hand  June  30  1906   (Including  unexpended  balance  of  special  fund  set  apart  fo, 
compltlon  and  equipment  of  Rock  Island  Arkansas  &  Louisiana  Railroad) 

Funded  debt  increased — See  page  20  pamplilet  report 

Equipment  trust  notes  increased — See  page  20  pamphlet  report 

Net  credit  to  profit  and  loss  account 

Changes  in  current  accounts,  as  follows: 
Decrease  in  Assets — 

■    -Stocks  in  treasury — unpledged 

E.  St.  Louis  &  Suburban  Railway  Co.  bonds _ 


Increase  in  Liabilities — 

Unpaid  vouchers  and  drafts 

Unpaid  wages 

Taxes  accrued  (not  due) 

Interest  and  rentals  accrued   (not  due) 

Interest  coupons  due  and  not  presented 

Dividends  due  and  not  callea  for 

Bonds  matured,  not  presented 

Notes  payable 

Interim  certificates  for  first  and  refunding  mortgage  gold  bonds- 
Hospital  fund   (employees') 


Increase  in  Provisional  Accounts — 

Equipment  replacement  funds 

Insurance  fund 


Less: 

Increase  in  Assets — • 

Due  from  agents  and  conductors 

Due  from  companies  and  individuals 

Due  from  express  companies 

Due  from  traffic  bal  inces 

Due  from  United   States   Post  Office   Department- 
Loans  and  bills  receivable 

Accrued  income  from  Investments 

Prepaid  insurance 

Material  and  supplies 

Open  carrying  accounts  In  process  of  adjustment- - 


Decrease  in  Liabilities — 
Purchase  money  note  for  Dering  Coal  Co.  stock- 
Interest,  rentals  and  dividends  due  July  1 

C.  C.  Henderson,  trustee 


Total  to  be  accounted  for- 


.$281,442  44 
49,725  00 


$331,167  44 


$1 


411,997  81 

508,470  38 

36,025  48 

269,029  51 

212,065  00 

3,871  82 

26,500  00 

150,000  00 

3,000,000  00 

5,288  31 


$348,022  35 
51,891  57 


APPLIED  AS  FOLLOWS: 

Property  and  franchises  (increase) 

Less  amount  transferred  from  St.  Louis  Kansas  City  &  Colorado  Railroad  Co.  to  property 
and  franchises 


Additions  and  Improvements,  current  year  (Increase) , 

Advances   for  construction  and   equipment . 

Real   estate 

Investment    account — stocks    representing    ownership    of    Rock    Island    Lines    in    sundry 

•  properties 

Stock  of  The  Chicago  &  .^Iton  Railroad  Co 

Rock   I=lind    Improvement   Co. — deposit   with  trustee  for  purchase  of  equipment  under 

indenture  of  February  1  1907 

Advances  for  construction,  equipment,  etc.,  fundable 

Bonds,  etc.,  in  treasury — unpledged 

Balance,  cash  on  hand  June  30  1907 


$303 

1,086 

125 

101 

120 

1,217 

7 

70 

388 

840 


.265  95 
,743  92 
,510  70 
,193  62 
,124  23 
,948  48 
,177  66 
,149  63 
,005  56 
,795  18 


$9,745,000  00 
6,135.000  00 


5,623,248  31 


399,913  92 


$6,354,329  67 


$4,260,914  93 


$540,000  00 

1,178  37 

50,000  00 


$591,178  37 


$1 


5,880,000  00 
1,920,654  73 


$9,646,668  76 


4,852,093  30 


i21 ,672,743  04 
16,804,457  58 


1,502,236  37 


$4,868,285  40 

882,040  40 

1,030,912  52 

208,719  79 

228,584  46 
24,427  62 

7, 533, .5.50  00 

854,693  62 

3,400,246  94 


19.302,891  10 


$28,949,559  86 


19,032,060  81 


$9,917,499  05 


EXPLANATION   OF   CHANGES   IN    FUNDED    DEBT   AND    EQUIP- 
MENT TRUST  NOTES  DURING  YEAR  ENDED  JUNEi30_1907, 

Funded  debt  and  equipment  trust  notes,  June  30  1906: 

•     Funded  debt $164,587,000  00 

Three  yeai  notes,  due  July  1  1907 7, .500, 000  00 

Collateral  trust  gold  notes,  due  April  1 

1908 6,000,00000 

Fquipment  trust  notes 1,250,000  00 

First  and  refunding  mortgage  bonds  is- 
sued and  held  in  the  treasury 11,250,000  00 


Total - 


This  has  been  increased  during  the  year 
by    llie    issue    of   The    Clilcago    Rock 

P^     Island   &   Pacific  R.ailway  Company's 

9^     first    and     refunding    mortgage    gold 
bonds,  viz.: 

For  additions,  improvements 

and  equipment,  1907  fund-$2, 500,000  00 

For  an  equal  amouni  of  gen- 
eral mortgage  gold  bonds. 
Issued  January  1  1907,  for 
additions  and  improve- 
ments, said  general  mort- 
gage gold  bonds  having 
been  deposited  with  trustee 
of  first  and  refunding  gold 

I''   bond  morlgag.", 1 ,000,000  00 


$190,587,000  00 


$3,500,000   0 


For  purchase  of  $5,605,000  00 
Rock  Island  Improvement 
Company's    4H     per    cent 

equlp't  bonds,  series  "B"  5,900,000  00 
For  ledemptlon  of  matured 
obligations: 
The  Chicago  Rock  Island  & 
Pacific  Railway  Com. 
pany's  gold  bonds  of 
1902,  series  "i-;,  ma- 
tured May  1  1907 $1,494,000  00 

Choctaw  Oklahoma  &  Gulf 
1,    Railroad  Company's 

equipment    trust    notes, 
matured  as  follows: 
Auguslll9n6, 

series  •■B"-$70,000  00 
Feb.    1    1907, 

series   'B"-    75,000  00 
Apr  I    1    1907, 

series  "C"  .220.000  00       365,000  00        1,859  OOO'^OO 


and  has  further  been  Increased 
by  the  Issue  of  The  Chicago 
Rocklsland  *  PacKic  Rall- 

t    way  Cotnpany's  eqnlpineut 
4 '2  per   cent  gold  notes..  jH 


and  has  been  reduced  by  the 
redemption  of  matured  ob- 
ligations as  follows: 
The   Chicago   Rick    Island 
&  Paciae  Railway  Com- 

■•'       pany's     gold     bonds    of 

['       1902,    matured    May   1 

'■        1907 $1,494,000  00 

I    Choctaw  Oklahoma  &  Gulf 

'         Railroad  Company 

U-;     equipment     trust  notes 

as  above 365,000  0 


$11,259,000  00 

6,500,000  00 
$17,759,000.00 


Brought  forward $1,859,000,000 

Little  Rock  Bridge  Com- 
pany's bonds,  matured 
June  1  1907 20,000  00 


$17,759,000      $190,587,000 


1,879,000  00 


Net   Increase    in    funded    debt   and 
equipment    trust  notes 

Funded  debt  and  equipment  trust  notes 

June  30   1907: 

Funded  deM $174,332,000  00 

Three-year  notes,  due  July  1  1907 7.500,000  00 

Collateral  trust  gold  notes,  due  April  1 

1908 -    _  .    -    - 6,000,000  00 

Fqulpment  tiustnotes 7,385,000  00 

First  and  refunding  mortgage  gold  bonds 

issued  and  held  in  the  treasury 11,250,000  00 


15,830,000  00 


Total- 


$206,467,000  00 


PROPERTY  AND  FRANCHISi^S— CHANGES  DURING  YEAR  ENDED 

JUNE  30   1907. 
Balance    June  30  1906,  as  per  balance  sheet $221,825,639  16 

Cost  of  additions  and  Improvements  for  year  ended  June 

30  1906,  transferred  to  property  and  franchises $3,492,580  98 

Changes  during  the  year; 
Add — 

Cost  of  the  property  of  the 
St.  Louis  Kansas  City  & 
Colorado  Railroad  Com- 
pany transferred  to  prop- 
erty and  franchises $16,878,313  50 

Disbursements  In  connec- 
tion with  completion  and 
equipment  of  Rock  I .  Ar- 
kansas &  Louisiana  Rail- 
road Company's  property 
(of  which  $1,509.999  98 
was  for  equipment) 2  848,073  41 

Dlshuisements    for    comple- 


tion of  Choctaw  Oklahoma 
&  Gulf  Railroad 

Disbursements  for  additions 
and  Improvements  to  mines 

Expenditures  for  construc- 
tion of  track  from  T.  &  P. 
Crossing,  Dallas,  Texas, 
to  connection  with  H.  & 
T.  C.  RR.,  Dallas,  Texas - 

Expenditures  for  additional 
equipment: 
Deduct —  

Value  of  equipment  de- 
stroyed, dismantled  or 
sold  during  the  past  fiscal 
year  (exclusive  of  equip- 
ment which,  under  mort- 
gages or  equipment  tnist 
agreements,  must  be  re- 
placed). .Such  value,  less 
salvage,  was  charged  to 
operating  expenses  ami 
profit  and  less $1,742.744  34 

Refund  of  excess  amounts 
paid  for  Gowile  &  North- 
western Railway -.  1,342  33 


3,017  03 
33,351  18 

79  14 
161,413  87  $19,924,248  7- 


1,744,086  67 


Total  changes  during  year ._  18,180,162  68 

Total  Increa.se  In  property  and  franchises -   $21,672.743  04 

Balance   June  30  1907,  as  per  balance  sheet 5243,408.382  20 
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ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD  COMPANY. 


ELEVENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR   ENDED  JUNE  30  1907. 


To  the  Stockholders: 

The  Board  of  Directors  herewith  submit  their  report  of 
the  operations  and  affairs  of  the  St.  Louis  &  San  Francisco 
Railroad  Company's  Lines  (exclusive  of  the  Chicago  & 
Eastern  Illinois  Railroad)  for  the  fiscal  year  ended  June 
30th  1907. 

The  results  of  operations  for  the  fiscal  yeav  were  as  follows: 

Gross   earnings    (increase    $6,574,410  93,    or 

20.5%)    $38,021,067  51 

■Operating  expenses  (increase  $4,327,046  24 

or  21.1%) 24,872,579  .-iS 

Net   earnings    (Increase    $2,247,364  71,   or 

19.5%)     Sl.'i.748.488  15 

Other  income 1,540,866  55 

Total  Income 815,289,354  70 

Taxes SS96 .958  13 

Interest,  rentals  and  other  fixed  charges 10,233,813  28  11,130,771  41 

IN'et  Income  after  providing  for  all  charges. 

being  equal  to  4  "o  on  the  first  and  second 

preferred  stock  (521,000  000)  and  11.44% 

on  the  common  stock  (§29,000,000) 34.158,583  29 

Dividends  paid — 

Four  per  cent  on  first  preferred  stock 199,742  12 

Balance  of  surplus  carried  to  profit  and  loss 

(increase,  $2,169,447  66) ,$3,958,841  17 

There  was  a  slight  decrease  in  the  mileage  operated  during 
the  hscal  3-ear,as  compared  with  the  previous  year,  cau.sed 
by  a  re-measurement  of  line  and  the  taking  up  of  small 
sections  of   useless  track. 

The  average  mileage  operated  during  the  year  was  5,061.72 
miles,  as  compared  with  5,068.92  for  the  preceding  year,  be- 
ing a  decrease  of  7.20  miles. 

The  total  main  track  mileage  operated  at  June  30  1907 
wa-s  5,064.16  miles,  for  details  of  which  sec  .statement  on 
pages  72  and  73.      (See  pamphlet  report.) 

The  capital  stock  of  the  company  outstanding  at  the  end 
of  the  fiscal  year  was  S50,000,000,  being  the  .same  as  in  the 
preceding  year,   and  is  compo.sed  of 

$5,000,000  first  preferred. 
16,000.000  second  preferred. 
29,000,000  common. 

The  total   funded   debt  at   June  30    1906,  in- 
cluding that  of  leased  and  auxiliary  lines  was $167,440,148  59 

The  net  increase  during  the  fiscal  year  was 10,080,153  61 

Making  the  total  funded,  debt  at  June  30  1907 $177,520,302  20 

Statements  will  be  found  on  pages  19  and  20,  showing  in 
•detail  the  new  issues,  as  well  as  bonds  which  have  been  re- 
deemed, and  on  page  30  the  bonds  remaining  in  the  treasury 
as  a  current  as.set.      (See  pamphlet  report.) 

The  total  amount  of  equipment  bonds  and  notes  outstand- 
ing at  .June  30  1906  was $8,078,629  97 

The  net  increase  duiing  the  fiscal  year  was 4,371,859  82 

Making  the  total  amount  of  equipment  lionds  and  notes 

outstanding  at  June  30  1907 812,450,489  79 

Full  details  of  the  amount  of  equipment  notes  issued 
during  the  year,  as  well  as  of  the  amount  paid  during  the 
year,  will  be  found  on  page  21.      (See  pamphlet  report.) 

A  compari.son  of  the  assets  and  liabilities  of  the  company 
and  its  leased  and  auxiliary  lines,  at  June  30  1907,  with  the 
figures  of  the  preceding  year,  is  sliown  on  the  comparative 
condensed  balance  sheet  on  a  following  page. 

The  increase  in  the  franchises  and  property  accounts, 
including  those  of  the  lea.sed  and  auxiliary  .lines,  for  the 
fiscal  year,  was  $8,214,792  31. 

Full  details  making  up  this  increa.se  are  given  in  siate- 
i;n«nts  on  pages  22  and  23.      (See  pamphlet  report.) 

Liberal  expenditures  were  made  during  the  fiscal  year  for 
sidditions  and  improvements  to  the  pKjperty,  and  to  its 
(equipment. 

For  details  of  such  expenditures,  which  were  charged  to 
fra.iichises  and  property,  reference  is  given  to  statement  on 
pages  24,  25,  26  and  27,  and  for  details  of  expenditures  for 
reacwals  of  roadway  and  structures,  charged  to  operating 
e  :penses,  reference  is  given  to  stat-oment  on  pag,^  33.  (See 
pamphlet  report.) 

The  various  classes  of  rolling  stock  added  are  shown  on 
statements,  pages  41  and  42  (see  pamphlet  report),  and  in 
iiddilion  thereto  contracts  were  placed  for  70  freight,  10 
pa.ssenger  and  10  switch  locomotives.  87  pa.ssengpr  train 
«:ars  and  5,255  freight  cars,  but  deliveries  of  same  could  not 
be  obtained  until  the  last  half  of  the  calendar  year  1907. 

Contract  has  been  let  for  the  construction  of  new  car  and 
engine  shops  at  Springfield,  Mo.,  to  be  completed  by  Feb- 
f-jj-aiy  1  1908  at  a  co.st  of  approximately  •'^1. 350, 000. 

A  new  union  pa.ssenger  .station  at  Birmingham,  Ala.,  was 
-constructed  duiing  the  year  jointly  by  the  lines  centering 
i\t  that  point,  and  this  company,  in  conjunction  with  all  the 
othei-  lines  interested,  has  guaranteed  the  bonds  issued  cover- 
ing the  cost  thereof.  The  interest  charg;-  is  to  be  appor- 
^.ioised  between  the  lines  using  the  terminals  on  the  basis  of 
t'ars  handled. 

'!'he  station,  though  not  quite  completed,  was  put  in 
•■•nc ration  at  July  1  1907,  and  4%  bonds  to  the  amount  of 
-'■■|  1,190,000  had  then  h  en  issued  in  payment  of  the  property, 
«)!K-sixth  thereof,  or  $198,333  33,  being  the  amount  guaran- 
t.^r'i  by  ihi;  company. 

Thf>  new  Treigh-t  depots  and  yards  constructed  in  North 
St.    Louis   by    the    Rock    Island-Frisco    Terminal    Railway 


Company  were  put  in  operation  March  1  1907.  The  m.oney 
was  provided  jointly  by  this  company  and  The  Chicago 
Rock  Island  &  Pacific  Railway  Company,  each  company 
receiving  .securities  of  the  Terminal  Company  in  reimburse- 
ment of  its  advances. 

§3,000,000  of  5%  bonds  have  been  issued  by  the  Terminal 
Company,  and  guaranteed  jointly  by. this  company  and  The 
Chicago  Rock  Lsland  &  Pacific  Railway  Compan}'^,  the  unex- 
pended balance  of  which  is  reserved  for  further  additions 
and  improvements. 

Joint  u.se  of  these  terminals  has  been  granted  to  the 
Chicago   &   Eastern   Illinois  Railroad  Company. 

The  Company  has  acquired,  through  the  proceeds  of  its 
.S7, 500, 000  five-year  5%  collateral  trust  gold  notes,  dated 
January  1  1906,  all  the  capital  stock  (except  Directors' 
shares)  and  all  the  bonds  of  Colorado  Southern  New  Orleans 
&  Pacific  Railroad  Company.  The  property  of  the  last- 
named  Company  has  been  leased  to  this  Company  for  the 
period  of  nine  hundred  and  ninety-nine  years  from  April  30 
1907.  Through  the  ownership  by  Colorado  Southern,  New 
Orleans  &  Pacific  Railroad  Company  of  all  the  stock  (except 
Directors'  shares'!  of  The  Orange  &  Northwestern  Railroad 
Company  and  of  The  Beaumont  Sour  Lake  &  Western  Rail- 
way Company,  a  through  line  will  be  in  operation  from 
Houston  to  Baton  Rouge  upon  the  completion  of  construc- 
tion work  now  in  progress.  From  Baton  Rouge  to  New 
Orleans  the  trains  of  your  Company  will  be  operated  into 
New  Orleans  under  a  trackage  agreement  with  the  Illinois 
Central  Railroad  Company  and  Yazoo  &  Mississippi  Valley 
Railroad  Company. 

The  increa.se  in  the  tonnage  carried  during  the  fiscal  year 
was  2, ,305, 162  tons,  or  16.64%,  and  the  increase  in  number 
of  passengers  carried  was  1,194,353,  or  19%. 

The  earnings  from  operation  per  mile  of  road  for  the  fiscal 
year  were  $7,630  03,  an  increase  over  the  preceding  year  cf 
$1,307  84,  or  17%,  and  is  the  largest  revenue  per  mile  of 
road  earned  by  the  company  in  any  year. 

The  percentage  of  all  fixed  charges  and  taxes  to  net  income 
for  the  fiscal  year  was  72.8%,  as  compared  witli  82.4%  for 
the  preceding  year  and  93.3%  for  the  year  1905.  This 
shows  a  healthy  growth  in  the  financial  strength  of  the 
company. 

The  industrial  department  has  reported  that  338  new  in- 
dustrial plants,  employing  over   12,000  men,  and  costing 
approximately  $9,000,000,  have  been  located  on  the  tracks 
of  the  Frisco  lines  during  the  fiscal  year. 

.It  is  encouraging  to  note  this  expansion  of  industrial  de- 
velopment going  on  in  the  territory  tributary  to  the  com- 
pany's lines,  as  it  in.sures,  to  a  large  extent,  a  continued- 
increase   in   both   freight   and   passenger  traffic. 

The  crops  for  the  current  j'ear  in  the  territory  tributary 
to  the  company's  lines  are  about  normal. 

The  net  receipts  from  land  sales  and  royalties  for  the  fiscal 
year  were: 


St.  Louis  &  San  Francisco  RR 

Kansas  City  Fort  Scott  it  Memphis  Ry 


$371  46 
24.929  97   $25,301  43 


This  amount  was  credited  to  other  income  in  the  income 
account  for  the  year. 

The  usual  statements  showing  the  income  ard  profit  and 
loss  accounts,  condensed  balance  sheet  and  statistical  ex- 
hibits, each  including  the  figures  of  the  Chicago  &  Ea.stern 
Illinois  Railroad  Cr>'^^panv.  ndded  to  tbo.sp  of  this  companv. 
are  appended  to  this  report,  and  show  the  results  of  the 
ofx-ration  of  both  properties  and  their  financial  condition  at 
the  end  of  the  fiscal  year.     (See  pamphlet  report.) 

The  books  and  accounts  of  the  company  at  the  close  of 
the  fiscal  year  were  examined  b"y  Mr.  tttephen  Little  and 
copy  of  his  certificate  appears  below.      (See  pamphlet  report.) 

Acknowledgment  of  the  faithful  and  efficient  services 
rendered  by  officers  and  employees  during  the  year  is  here 
made. 

By  order  of  the  Board  of  Directors. 

A.  J.  DAVIDSON, 

President. 


ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD  LINES. 

INCOME  ACCOUNT  FI.SCAL  VRAR  KND^D  JUN^-'  30TH  1907,  COM- 
PARED   WITH    PREVIOUS   YEAR. 

Incrnise  ( -f )  or 
Dccroase  ( — ) . 
1900-07.  1905-06.  Amount.        PcrCI. 

Aver,  mileage  oper_.  -       5,061.72  5.068.92  — 7.20  —.14 

Earnings —  S  8  $  „ 

Freight 26,848,664  91    21 ,9.'i5,975  42    +4,892,689  49      -(-22.3 

Passenger 9.169.4(10  43      7,908,644  11     -fl  .260.756  32       -(-1.'>.9 

M.aii     -    885,662  71  704,41522         -+181247  49       +25.7 

Express 998,864  97  882.232  39        +116.632  58      +13.2 

MLscellaneous    718,474  49  595,389  42        +123.085  07      +20.7 

Total 38,621,067  51    32,046,656  56    +6,574.410  95      +20.5 

OperalUig  CT-pensca — 
Maintenance    of   way 

and   structures 5,406,107  20      4,049,093  65  +1,357,013  55  +33.o 

Maint.  of  equipment.    4,699,674  36      3.803,210  75  +806,463  61  +-^° 

Conduct. transporfn. 13, 610, 703  47    11,742,742  07  +1,867.96140  -"-l^'-^ 

General  expenses 1,156,094  33         950,486  65  +205.607  6S  +21.6 

Total 24,872,579  36   20,545,533  12    +4,327.046  24      +21.1 
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1906-07. 
S 

Net  earnings 1. 3, 748, 488  l.j 

Otner  income 1 .540,866  55 

1905-06. 

$ 

11,501,123  44 

1.632,659  89 

Increase  (+)  or 
Decrease  ( — ) . 
Amount.          PerCt. 
$ 
+  2,247,364  71        +19.5 
—91,793  34        —5.6 

Total  Income 15,289,354  70 

13,133,783  33 

943,559  23 
5,178,866  90 

3,067,339  57 

540,400  00 

1.094,482  00 

10,824,647  70 

2.309,135  63 

+  2,155.571  37 

+  16.4 

Taxe? 890,958  13 

Interest 5,419,637  54 

Rentals    and    sinking 

fund 3.179,293  74 

nividcnds  on  trust  ccr- 

tificatis.    The   Kan- 

siisClti/  Fort  Scott  ^c 

Mrinplils  Hi/    .        540,400  00 

— 46,601  10 
+  240,770  64 

+  111,954  17 

—4.9 

+  4.6 

+  3.6 

Diridrnds  on  trust  cer- 
tificates.  Cliicago  & 
Eastern  Illinois  BR-   1,094,482  00 

Total  ch<ar?es 11,130,771  41 

+  306,123  71 

+  2.8 

Available  for  (llvs- -   4,158,583  29 
Dividends — 

+  1,849.447  66 

+  80.1 

stock  In   1907    and 
4  %    on     lirst    pix-- 
fened   and   2%  on 
second     preferred 
stock  In   1906 


199.742  12 


519,742  12   — 320,000  00  —61.6 


Surplus  carried  to  cred- 
it of  prof  it  and  loss .   3,958,841  17 


1,789,393  51     +2,169,447  66    +121.2 


GENERAL    PROFIT    AND    LOSS    ACCOUNT    AND    AD.JUSTMENTS 
THERcUN,  JUNE  30TH   1906  TO  JUNE  30TH   1907. 

Credit — 

Balance  at  credit,  June  30th  1006 $3, 470, 97 S.  25. 

Surplus  for  the  year  ended  June  30th  1907,  as 

per  Income  account $3,958,841  17 

Miscellaneous  liability  accounts,  written  off---         32,451  57     3,991,292' 74 

Total  Credit 7,462,270  9a?, 

Debit— 

Annual  lustallment  from  franchises  and  prop- 
erty account,  on  account  of  difference  lie- 
tvveen  the  cost  of  underlying  bonds  refunded 
and  the  proceeds  of  refunding-  bonds  sold, 
and  the  commissions  paid  therefor $250,000  00 

Discount  on  securities  sold  and  exchanged,  and 
expenditures  in  connection  with  listing,  cer- 
tifying and  issuing  new  bonds 665,906  34 

Taxes  on  land  in  New  Mexico  and  Arizona,  and 
also  expenses  in  connection  therewith  (not 
part  of  operated  property) 10,706  50 

Depreciation  in  value  of  buildings  torn  down, 
tracks  taken  up,  and  equipment  destroyed 
and  dismantled  during  current  fiscal  year 
(balance  of  cost  less  salvage  charged  to  oper- 
ating expen.ses) 625,247  55 

Miscellaneous  uncollectible  accounts, written  off        28,368  25 

Total  Debit $1,5  80,228  64 

Balance 1 5,882,042  3S 

$7,462,270  99? 

By  Balance  at  credit.  June  30th  19071 $5,882,042  35. 


SUMMARY    OF    FINANCIAL   CHANGES   YEAR    ENDED   JUNE   30TH    1907. 


RESOURCES. 

Cash  on  hand  June  30th  1906 

Funded  deljt .   increased 

Outstanding  securities  on  leasehold  estate  (The  Kansas  City  Ft.  Scott  &  Memphis  Railway) 

increased  

Equipment  notes  outstanding,  increased 

Sinking  funds,  decreased 

Net  credit  to  profit  and  loss  account.  Increased 


Changes  In  current  accounts,  as  follows — 
increase  in  assets — 

Due  from  a?ents  and  conductors 

Due  from  rnilioad  companies  account  traffic 

Due  from  companies  and  indiy-iduals 

Due  from  United  States  Post  Office  Department 

Securities  in  treasury,  unpledged — cost  of 

Securities  pledged  as  collateral  under  notes  payable — cost  ol. 

Supplies  on  liand 

Open  carrying  accounts  in  process  of  adjustment 


Decrease  in  liabilities — 
Interest  accrued 


Less — 

Increase  in  liabilities — 
Notes  payable 

Audited  vouchers  and  pay-roUs-. 
Interest  and  dividends,  matured _ 
Taxes  accrued  (not  due) 


Decrease  in  assets — 
Advances  account  construction. 

Total  to  be  accounted  for 


APPLIED   AS  FOLLOWS. 
Franchises  and  property,  increased 

Leasehold  estate  (The  Kansas  City  Fort  vScott  &  Memphis  Railway),  increaased 

Franchises  and   property,   auxiliary  companies,  increased ! 

New   equipment  under  equipment   trusts,   increased 

Securities  under  c  U-vtcral  trust  notes  of  1908 — cost  of.  Increased 

Trustees  sinking  fund  accounts,  increased . 

Sinking  funds  accrued,  decreased 

Improvement  fund   (Kansas  City  &  Memphis  Railway  &  Bridge  Company),  decreased. 

Balance,  cash  on  hand  June  30th  1907 


$371 

105 

394 

55 

2,257 

4,751 

685 

81 


,898  47 
,916  27 
,662  44 
,167  92 
,238  44 
,000  00 
.116  68 
.001  00 


$8,702,001  22 
7,066  36 


$4,828,800  21 

297,753  50 

260.892  10 

16,886  42 


$5,404,332  23 
89,442  11 


$8,709,067  58 


5,493,774  34 


$9,208,153  61 

470,898  00 

4,772,961  82 

7,805  63 

2,411,064'  10 


$16,870,883  16 


3,215,293  24 


$6,874,730  84 

1,138,449  09 

201,606  38 

4,469,308  40 

1,225.325  00 

122,927  55 

7,639  44 

2,549  30 


$3,641,53X23 


13,655.589  92 


$17,297,121  13 


14,042,542  06 


$3,524,585  i7 


ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD  LINES,  INCLUDING  CHICAGO  &  EASTERN  ILLINOIS  RR. 


INCOME   ACCOUNT  FOR  YEAR   ENDED  JUNE  30TH   1907. 

Increase  (+)  or 
1906-7.  1905-6.  Decrease  ( — ). 

Average  mileaee  operated--  6,009.39  6,016.59  — 7.20 

Earnings —  $  $  $ 

Freight    36,168,856  46      30.042.568  25       +6,126.288  21 

Passenger    10,854,248  48         9,511.660  17       +1.342  588  31 

iMail  and  express 2.194.88152        1,797.578  20  +397.303  32 

Miscellaneous 740,795  42  623,412  60  ■t-117,382  82 

Total 49,958,78188      41,975,219  22       +7,983,562  66 

Operating  Expenses — 

Maintenance  of  way  and 

structures 6.092,72197  4,868.087  60  +1.824.634  37 

Maintenance  of  equipment  6,512,224  76-  5  255  215  82  +1  257,008  94 

Conducting  transporfn..  17,316,988  82  15,701,171  59  +1,615.817  23 

General  expenses 1,527.952  55  1,291,547  06  +236,405  49 

Total--  32,049,888  10      27,116,022  07       +4,933,866  03 

Netearninos.  ^ 17,908,893  78      14.859  197  15       +3.040.696  63 

Otherincome 735,63103  998,952  71  — 263,32168 

Total   net   Income 18,644.524  81      15,858.149  86       +2.780.374  95 

Taxes _-  1.231,958  13  1,224  359  23  +7,598  90 

Interest 7, 501, .336  11  7,008,328  61  +493,007  50 

Rentals  and  sinking  fund...  &M2, {^7 Q  ill  3,480  012  12  +55,467  39 
Dividends    on    trust    certifi- 
cates .TlteK  .C  .E  .S  .&  M  .Ry  540,400  00  540  400  00  -    .    - 
Dividends    on    trust    certifi- 
cates. C.  A  E.  I.  RR 1.094.482  00  1.094.48.'?  00        

Total  charges 13.910.255  75      13.354,181  96  +556.073  79 

Available    for   dividends  4.7 34, 2li9  OG       2.503,967  90      +2,230.30116 

Dividends  to  stockholders — 
Four  per  cent  on  first  pre- 
ferred stock  of  St.  Louis 
&  San  Francisco  Rail- 
Road  Co.  in  1907  and 
four  per  cent  on  lirst 
preferred  and  two  per 
cent  on  second  pre- 
ferred stock  in  1900  -  199.742  12  519  742  12  —320  000  00 
Six  per  cent  on  preferred 
stock  of  the  Chicago  & 
Eastern  Illinois  Rail- 
road CoiTlpany  to  stock- 


holders other  than  St. 
Louis  &  San  Francisco 
Railroad  Company 

Total  dividends 


1906-7. 
157,140  00 
356.882  12 


1905-6. 
157.140  00 
676,882  12 


Increase  (  +)  or 
Decrease  ( — ),. 


-320  000  00 


Surplus  carried  to  credit  oj 

profit  and  loss 4,377,386  94 


1,827,085  78       +2,5^,30116. 


GENERAL    PROFIT    AND    LOSS    ACCOUNT    AND    ADJUSTMENTS 
THEREIN.   JUNE   30TH    1906   TO   JUNE   30TH    1907. 
Credit — 
Balance  at  credit.  June  30tb  1906 $5,396,055  45- 

Surplus  for  the  yeai  ended  June  30th  1907 $4,377,386  94 

Premium  on  general  consolidated  first  mortgage 
bonds.  Issued  for  refunding  prior  liens,  less 
discount  on  bonds  issued  for  Improvements, 
which  are  chargeable  against  earnings  by  pro- 
vision of  refunding  and  improvement  mort- 
gage    ...        .  .    .    42,25000 

Miscellaneous  liability  accounts  written  off 71.852  37  4,491,489  31 

Total  Credit $9,887,544  76  . 

Debit — 

Annual  Installment  from  franchises  and  prop- 
erty account,  on  account  of  (ilfferenccs  be- 
tween the  cost  of  underlying  bond's  refunded 
and  the  proceeds  of  refunding  bonds  sold, 
and  the  commissions  paid  therefor   $250,000  00 

Discount  on  securities  .sold  and  exchanged,  and 
expenditures  in  connection  with  listing,  certi- 
fying and  Issuing  new  bonds 665.906  34 

Taxes  on  land  in  New  Mexico  and  Arizona,  and 
also  expenditures  In  connection  thertwitli 
(not  part  of  operated  property) 10.700  50 

Ta.\cs  acciued  prior  to  July  1st  1900 173.857  14 

Depredation  In  value  of  buildings  torn  down, 
tracks  taken  up.  and  equipment  destroyed 
and  d'snantled,  during  current  fiscal  year 
(balance  of  cost  less  salvage  charged  to  oper- 
ating expenses) 1,448,413  96 

Miscellaneous  uncollectible  accounts,  'written  off        28,368  25 

Total   Debit -.- $2,577,2.^2  IW 

Balance - 7,310,202  57- 

$9,887,544  76- 

By  balance  at  credit,  June  30th  1907 $7,310,292  5~ 
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ST.  LOUIS   &  SAN  FRANCISCO   RAILROAD  LINES. 

CONDENSED   GENERAL  BALANCE  SHEET    JUNE     30     1907     AND    COMPARISON  WITH'PREVIOUs'-YEAR. 


Increase  (.+)  or 

Assets — 

1007. 

1906. 

Decrease  ( — ) . 

Capital  Assets — 

Franchises  and  property. 1 

$ 

$ 

$ 

70,544,848  03 

163.670,111  19 

4-6.874.736  84 

Stocks  &  bonds  owned 

203.845  69 

203,845  69 

Total   franchises   and 

property ] 

76.748.693  72 

163.873.956  88 

-F6,874.736  84 

Leasehold     estate     (The 

Kansas  City  Ft.  Scott 

&  Memphis  Ry.) 

51.729.525  06 

50,591,075  97 

+  1,138,449  09 

Leasehold  estate  (Kansas 

City   Memphis   &   Bir- 

niinjrhara  RR.) 

9,175.875  76 

9  175  875  76 

Franchisee,  and  property 

auxiliary  companies- _ 

7,451.879  52 

7,250,273  14 

-1-201,606  38 

Chlcafro  &  t':astern  Illinois 

Railroad  Co.  prefeired 

stock  (cost  of)  -    - 

9,321.550  00 

9.321,550  00 

Chicagro  &  Eastern  Illin- 

ois Railroad  Co.  com- 

mon stock  (cost  of) 

18,239,237  13 

18,239,237  13 

New    equipment    under 

equipment  tnists 

11,731.234  01 

7,261,925  55 

-f4, 469, 308  46 

Securities   under   Collat- 

eral   Trust    Notes    of 

1908  (cost  of)    . 

1,225,325  00 

-t-1.225,325  00 

Total 2 

79.623,320  20 

265,713,894  43 

-t-13, 909.425  77 

Current  Assets — 

Cash  in  treasury 

880.833  16 

1,091,051  11 

—210,217  95 

Cash  in  hands  fiscal  agents 

2.373.751  91 

2,550,486  10 

—176,734  19 

Due    from    agents    and 

conductors    

1,313.563  31 

941,664  84 

-1-371,898  47 

Due  from  railroad  com- 

panies account  traffic- 

299,068  32 

193,152  05 

-1-105,916  27 

Due  from  companies  and 

Individuals 

2,385,149  01 

1  990,486  57 

-(-394,662  44 

Due  from  United  States 

Government- 

236,328  35 

181,160  43 

+  55,167  92 

Securities  In  treasury  un- 

« 

pledged  (cost  of) 

4,107,016  63 

1,849,778  19 

+  2,257,238  44 

Securities  pledged  as  col- 

lateral    under     notes 

nayable  (cost  of) 

4.751,000  00 

+4,751,000  00 

Supplies  on  hand 

2.870,441  61 

2,185,324  93 

+  685,116  68 

Advances   account   con- 

struction (fundable)-. 

864,853  65 

954.295  76 

—89,442  11 

Total--- _.. 

20,082,005  95 

11,937,399  98 

+  8,144,605  97 

Deferred  Assets — 

Open   cairying  accounts 

in    process   of   adjust- 

ment   .. 

506,939  72 

425.938  72 

+  81,001  00 

Trustees     sinking     fund 

accounts  _-    

352,456  93 

229,529  38 

+  122,927  55 

Sinking  funds 

87,541  25 

95.346  88 

324.876  26 

278,402,109  39 

—7,805  03 

Total 

439,998  18 
00.652.264  05 

+  115,121  92 

Total  Assets 3 

+  22,250,154  66 

Liabilities —  1907. 

Capital  Liabilities —  $ 

Capital  Stock — 

First  preferred 5 ,000  ,Ono ,00 

Second  preferred 16,000,000  00 

Common 29,000,000  00 

Funded  debt 123,054,582  20 


Increase  (  +)   or 

1906.  Decrease  ( — ). 

$  5 

5,000,000  00        . 

16,000,000  00  -__    -    - 

29,000.010  00 

113,840,428  59  +9,208,153  61 


Total  capita!  stock  and 

bonds 173,054,582  20 

Outstandingsecurltieson 

leasehold  estate  (The 

K.C.Ft.S.  &M.Ry. 
Stock — 

Preferred  certificates  13,510,000  00 

Funded  debt 38,295,300  00 

Equipment  bonds  and 

notes 2,885,202  00 

Total  outstanding  se- 
curities on  leasehold 
estate  (The  K.  C.Ft. 
S.  &  M    Ry.) 54,690,502  00 

Outstandingsecuritles  on 
leasehold  estate  (K.  C. 

M.  &  B.  RR.) 

Funded  debt 9,247,420  00 

Funded  debt,  auxiliary 
companies 6,923,000  00 

Prefer'd  stock  trust  certi- 
ficates (C.&  K.  I.RR.)      9,317,550  00 

Com.  stock  ti-ust  certifi- 
cates (C.  &  E.  I.  RR.)    18,044,500  00 

Equipment  notes  out- 
standing-  9,565,287  79 


163,846.428  59      +9,208,153  61 


13.510,000  00 
37.423,300  00 

•3,286,304  00 


54,219,604  00 


+  872,000  00 
— 401,102  00 

+  470,898  00 


9,247 
6,923 
9.317 
18.044 
4,792 


420  00 
000  00 
550  00 
500  00 
325  97 


Total 280.842,841  99 

Current  Liabilities — 

Notes  payable 5 ,577 ,250  00 

Audited    vouchers     and 

pay-rolls 4,110.884  18 

Interest   and    dividends 

matured 2,695,243  10 

Interest  accrued  (not  due)  1,000,417  62 

Taxes  accrued  (not  due)-  240,978  81 


266,390, 

748 

3,813, 

2,434, 

1 ,007 

224, 


828  56 

449  79 

130  68 

351  00 
483  98 
092  39 


Total 13,624,773  71 

Provisional  Accounts — 

Sinking  funds  accrued- - 

Improvemtnifund  (Kan- 
sas City  &  Memphis  Ry . 
&  Bridge  Co.) 


295,042  53 


7,563  47 


8,227, 
302 


507  «4 
681  97 


10,112  77 


Total - 


302.606  00 


312,794  74 


+  4,772,961  82 

+  14,452.013  43 

+  4.828,800  21 

+  297,733  50 

+  260.892  10 

— 7,06«  36 

+  16,886  42 

+  5,397,265  87 

—7,639  44 

— 2,549  30 
— 10,188  74 


Grand  total  liabilities. 294 ,770 ,221  70 
Profit  and  loss 5,8«2,042  35 


274,931,13114    +19,839,090  56 
3,470,978  25       +2,411,064  10 


Total-. 


.300,652.264  05   2~>'.,402,109  39    +22.250,154  66 


'  S566.304  of  this  amount  was  Included  in  "Funded  debt"  of  'I'he  K.  C.  F.  S.  &  M.  Ry.  Co.  In  the  June  30  1906  report  and  the  remainder,  or 
$2,720,000  in  •■Equipmemt  notes  outstanding." 

Note. — In  stating  the  assets  and  liabilities  of  the  companies  cov^ered  by  this  report  for  the  current  fiscal  year,  the  holdings  of  the  St.  Louis  and 
San  Francisco  Railroad  Co.  in  the  bonds  aud  capital  stocks  of  leased  and  auxlllarj-  lines  have  been  eliminated,  and  for  the  purpose  of  comparison 
similar  changes  have  been  made  in  the  1906  figures. 


ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD  LINES,  INCLUDING  CHICAGO   &  EASTERN  ILLINOIS  RR. 

CONDENSED   GENERAL  BALANCE  SHEET,  JUNE  30TH  1907. 


ASSETS. 
Capital  assets — 
Property,  franchisee  and  trust  assets 


Current  assets — 
Cash 

Due  from  agents  and  conductors /Dr.  §2.053.836  16 

ICr.  26,296  24- 

Due  from  railroad  companies  accountjDr.  $2,136,932  35 

traffic ICr.     1.768,765  36- 

Due  from  companies  and  individuals.. JDr.  $2,965,154  71 

ICr.  58.022  47- 

Due  from  United  States  Government 

Loans  and  bills  receivable 

Securities  In  treasury  unpledged — Cost  of 

Securities  pledged  as  collateral  under  notes  payable — Cost  of 

Supplies  on  hand 

Advances  account  construction — Fundable 


.$333,715,929  12 

$4,617,429  85 

-  2,027,539  92 
368.166  99 

-  2,907,132  24 
265,007  29 

79,831  43 
6,877,284  49 
4,751,000  00 
3,823,822  94 
2,608,356  09 


Total  current  assets $28,325,571  24 


Deferred  assets — 
Open   carrying  accounts   in   process  of/Dr.  $1,400,635  27 
adjustment ICr.        694,248  53 

Trustees  of  sinking  funds 


$706,386  74 
439,998  18 
Total  assetB $363 ,187 ,885  28 


LIABILITIES. 
Capital  liabilities — - 

Capital  stock $59,188,600  00 

Stock  ti-ust  certificates 40 ,872 ,050  00 

Funded  debt 215,104,302  20 

Equipment  notes  outstanding 21 ,099  952  99 


$336,264,905  19 


Current  liabilities — 

Notes  payable $7,527,250  00 

Audited  vouchers  and  pay  rolls 5.426.557  07 

Interest  and  dividends  matured 3,225,943  60 

Interest  accrued — not  due 1,604,344  87 

Taxes  accrued — not  due 454,409  85 


$18,238,505  39 


ProTlsional  accounts — 
Sinking  funds,  acci-ued 

Insurance,  improvement  and  replacement  funds- 


$295,042  53 

1,079,139  60 

$1,374,182  13 

Grand  total  liabilities $355,877,592  71 

Profit  and  loss 7,310.292  57 


Total $363,187,885  28 


Note. — In  stating  the  assets  and  liabilities  of    the  companies  covered  by    this  report  for  the  current  fiscal  year,  the  holdings   of   the    St.  Louis  & 
San  Francisco  RR.  Co.  in    the    bonds  and  capital  stocks  of  leased  and  auxiliary  lines  have  been  eliminated 

THE  ROCK  ISLAND  COMPANY. 


FIFTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1907. 


To  the  Stockholders  of  The  Rock  Island  Company: 

The   Board  of  Directors  submit  their  report  of  the  affairs 

of  the  Company  for  the  fiscal  j'car  ended  June  30  1907. 
The  "Income  Account,"  "Profit  and  Loss  Account"  and 

"General   Balance  Sheet"  wiU   be  found  on  following  pages. 
Changes  in  company's  condition  during  year  are  as  follows: 

CAPITAL  STOCK. 

iTic.  (+)  or 
Preferred —  .June  30  1907 .       June  SO  1006.  Dec.  i — ). 

In  hands  of  public $49,047.390  00      $48,956.880  00        +$90,510  00 

In   treasury 4.952,610  00  5,043,120  00  — 90.510  00 

Total $54,000.000  00      $54,000.000  00  

Common — 

In  hands  of  public $89,602.402  50     $89,448,802  50      +$153,600  00 

la  treasury 6,397.597  50  6.551.197  50     —$153,600  00 

_Total $96,000.000  00     $96,000.000  00  

_  The  increase  in  stock  outstanding  represents  the  acquisi- 
tion by  the  Chicago  Rock  Island  &  Pacific  Railroad  Company 


of  1,293  shares  of  stock  of  The  Chicago  Rock  Island  &  Pa- 
cific Railway  Company  and  360  shares  of  common  stock' of 
St.  Louis  &  San  Francisco  Railroad  Company. 

Changes  in  the  condition  of  Cliicago  R6ck  Island  &  Pacific 
Railroad  Company  are  as  follows: 


FUNDED  DEBT. 


June  30  1906. 

$69,938,400  00 

17.342.580  00 


increase. 
$129,300  00 
21 .600  00 


-.  June  30  1907. 
4%  Gold  Bonds  (due  2002) --$70 ,067 .700  00 
5%  Gold  Bonds  (due  1913)..   17.364.180  00 

Total $87,431.880  00     $87,280.980  00     $150,900  00 

The  $129,300  of  4%  Gold  Bonds  were  issued  against  the 
acquisition  of  1,293  shares  of  stock  of  The  Cliicago  Rock 
Island  &  Pacific  Railway  Company.  The  $21,600  of  5% 
Gold  Bonds  were  i.ssued  again-st  the  acquisition  of  360  shares 
of  common  stock  of  St.  Louis  &  San  Francisco  RR.  Company. 

Reference  was  made  in  last  j'ear's  report  to  the  fact  that 
The  Rock  Island  Company  had  acquired  a  half  interest  (sub- 
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ject  to  the  pledge  thereof  under  the  Refunding  and  Exten- 
sion Mortgage  of  The  Colorado  &  Southern  Railway  Com- 
pany) in  the  capital  stock  issued  and  to  be  issued,  of  The 
Trinity  &  Brazos  Valley  Railway  Company.  During  the 
year  in  question  this  company  has  practically  completed 
its  line  of  railroad  from  Fort  Worth  and  Dallas  to  Houston 
and  Galveston,  Texas. 

As  The  Rock  Island  Company  is  the  owner  of  the  entire 
capital  stock,  except  directors'  shares,  of  the  Chicago  Rock 
Island  &  Pacific  Railroad  Company,  the  income  of  both 
companies  is  included  in  the  following  statement. 

COMBINED    INCOME    ACCOUNT. 

THE  ROCK   ISLAND   COMPANY   AND   CHICAGO  ROCK   ISLAND    & 
PACIFIC  RAILROAD  COMPANY. 

Dividends  on  The  Chicago  Rock  Island   &  Pacific  Railway 
Company  stock  owned — 
2%  on  690,384  shares,  received  Oct.  1  1906.. $1 ,398,768  00 

1  %  on  700,397  shares,  received  Jan.  2  1907 700,397  00 

IM  %  on  700,677  shares,  received  Apr.  1  1907   1,051,015  50 
■  1  %  on  700,677  shares,  received  June  30  1907.       700,677  00 


Other  income- 


-$3,850,857  50 
21,560  39 


Total  Income $3,872,417  89 

Less  expenses  and  taxes $48,151  78 

Less  interest  on  Chicago  Rock  Island  &  Pacific 
Railroad  Company  bonds,  viz.: 

4%  bonds $2,800,960  00 

5%  bonds 868,016  67 

3,668,976  67 

3,717,128  45 


Balance  for  current  fiscal  year $155,289  44 

Surplus  June  30  1906 296,558  48 


Balance  _. - - $451,847  92 

Deduct  sundry  items  not  applicable  to  surplus  of  current  year  299  00 


Surplus  June  30  1907 $451,548  92 

Separate  statements  of  the  receipts  and  disbursements  of 
each  company  are  shown  below: 

THE  ROCK  ISLAND  COMPANY. 

BALANCE  SHEET,  JUNE  30  1907. 
Ass€ts~^ 

.stocks  owned- $150,014,108  02 

Cash... 21,351  67 

Due  from  companies  and  individuals 244,735  51 

$150,280,195  20 

Liabilities — 

Capital  stock — common $96,000,000  00 

Capital  stock — preferred  ...   54,000,000  00 


Unpaid  vouchers  and  accounts. 
Surplus   


PROFIT  AND  LOSS. 
Surplus  June  30  1906 

Income   from   dividends   on 
Chicago  Rock  Island  & 
Pacific    Railroad    Com- 
pany stock  owned — 
Received  Aug.  1  1906     ..         $50,000  00 
Received  April  12  1907..  25,000  00 


-$150,000,000  00 
211,147  07 
69,048  13 


-$150,280,195  20 
$39,271  75 


Other  income. 


Total  Income 

Expenses  and  taxes 

Balance  for  cuiTent  fiscal  year 

Deduct  sundry  Items  not  applicable  tosur- 
plus  of  current  year 


$75,000  00 
1,636  42 

$76,636  42 
46,561  04 

$30,075  38 

299  00 


29,776  38 


Surplus,  June  30  1907. 


$69,048  13 


CHICAGO  ROCK  ISLAND  &  PACIFIC  RAILROAD  CO. 

BALANCE  SHEET,  JUNE  30  1907. 
Asscts~~' 

Stock    owned $232,431,380  00  

Other   investments 363,299  81 

Cash  and  cash  items 843,304  31 


Liabilities — 

Capital  stock. $145,000,000  00 

Funded  debt- 
Gold  bonds,  4%  (due  2002) $70,067,700  00 

Gold  bonds,  5%  (due  1913) 17,364,180  00 

Unpaid    coupons $37,090  00 

Interest  accrued  (not.due)..         756,513  33 

Surplus 


-$233,637,984  12 


87.431,880  00 


823,603  33 
382,500  79 


-$233,637,984  12 


PROFIT  AND  LOSS. 


Surplus,  June  30  1906 

Dividend  on  The  (Silcago 
Rock  Island  &  Pacific 
Railway  Company  stock 
owned — ■ 

2%  on  699,384  shares,  re- 
ceived Oct.  1  1906 $1,398,768  00 

1  %  on  700,397  shares,  re- 
ceived Jan.  2  1907 700.397  CD 

1}4%  on  700,677  shares, 

received  April  1  1907..      1,051,015  50 

1  %  on  700,677  shares,  re- 
ceived June  30  1907...        700,677  00 

Other  Income 


$257,286  73 


$3,850,857  50 
19,923  97 


Total  income. $3,870,781  47 

Expenses $1,590  74 

Interest  on  4  %  bonds 2,800 ,960  00 

Interest  on  5  %  bonds 868,016  67 

3,670,567  41 

Balance  for  current  fiscal  year 


200,214  06 


Balance  available  for  dividends- 
Dividends  to  stockholders — 

Paid  August  1  1906.. 

Paid  April  12  1907 


$457,500  79 


$50,000  00 
25,000  00 


75,000  00 


Surplus  June  30  1907. 


$382,500  79 


COMBINED  STATEMENT  OF  PROFIT  AND  LOSS  OF 
OPERATED  LINES  AS  OF  JUNE  30  1907. 

Oredit 

Balance  as  of  June  30  1906 $23,522,956  88 

Surplus  for  the  year  ended  June  30  1907,  as  per  combined 

Income  account 9,476,396  76 

Sundry  items  of  profit,  not  credited  to  current  year's  Income  978 ,177  79 

Sundry  liabilities  written  off  and  adjustment  of  accounts 100,858  35 


Total  Credit - _..   $34,078,389  78 

Debit- 
Discount  on  securities  sold ,  stocks  and  bonds 
exchanged    and    expenditures   In   connec- 
tion with  listing  and  Issuing  new  bonds $2,927,756  05 

Depreciation  on  tracks,  structures  and  equip- 
ment, removed,  sold  or  destroyed 2,861,544  04 

Dividends  paid  out  of  surplus  of  prior  years.         223,66199        ... 
Reduction  in   book    value  of  property    ac- 
counts as  explained  in  detail  in  reports  of  ... 

operating  companies 250,000  00 

Sundry   accounts   not   charged    to   current 

year's  income .-. 324,122  73 


Total  Deblt- 


6,587,084  81 


Balance,IJune  30  1907 $27,491,304  97 


STATEMENT  OF    COMBINED   INCOME    ACCOUNT    OF    OPERATED    LINES. 

YEAR  ENDED  JUNE  30  1907.  COMPARED  WITH  PRECEDING  FISCAL  YEAR. 


Rock  Island  Lines. 

St.  Louis  i&  San  Fran- 
cisco Railroad  Lines. 

Chicago  &  Eastern 
Illinois  Railroad. 

Evansvllle  &  Terre  Haute 
Railroad  (Inc.  EvamvUle 
&  Indianapolis  RR.). 

Total  0/  All  Roads. 

1907. 

1906. 

1907. 

1906. 

1907. 

1906. 

1907. 

1906. 

1907. 

1906. 

Average  Mileage 

Operated 

Earnlnys — 

Freight 

Passenger 

Mail   

Express 

Miscellaneous.. 

7,780.26 

$40,663,972  36 

16,449,765  44 

1,356,808  48 

1,373,765  79 

394,047  84 

7.218.07 

$34, 695,823  88 

13,917,030  04 

1,138,631  15 

1,165,718  12 

320,654  26 

5,061.72 

$26,848,664  91 

9,169,400  43 

885,662  71 

998,864  97 

718,474  49 

5,068.92 

$21,955,975  42 

7,908,644  11 

704,415  22 

882,232  39 

595,389  42 

947.67 

$9,320,191  .55 

1,684,848  05 

110,393  45 

199,960  39 

22,320  93 

947.67 

$8,086,592  83 

1,003,016  06 

110,565  66 

100,364  93 

28,023  18 

310.41 

$1,586,741  72 

587,885  04 

54,487  08 

30,464  30 

1,637  12 

310.41 

Sl,489,422  56 

585,218  46 

53,787  46 

33,511  43 

1.740  74 

14,100.06 

$78,419,570  54 

27,891,898  96 

2,407,411  72 

2,609,055  45 

1,136,480  38 

13.545.07 

$66,227,814  69 

24,013,909  27 

2,007,399  49 

2,181,826  87 

945,807  60 

Total   

$60,238,419  91 

$51,237.858  05 

$38,621,067  51 

$32,046,656  56 

$11,337,714  37 

$9,928,562  66  $2,267,215  26 

$2,163,680  65 

8112,464,417  05 

$95,376,757  92 

Oper.Exps.— 
Malnt.  of  Way 
&  structures. 
Malnt.  of  equip 
C'nduct'g  trans- 
portation   

Gen'l  expenses. 

$8,754,396  .55 
7,184,128  08 

23,420,948  42 
1.684,608  95 

$7,302,489  58 
6,661,460  18 

19,6.30,070  17 
1,473,026  60 

$5,406,107  20 
4,699,674  36 

13,610,703  47 
1,156,094  33 

$4,049,093  05 
3,803,210  75 

11,742,742  07 
950,486  65 

$1,286,614  77 
1,812,550  40 

3,706,285  35 
371,8.58  22 

$818,993  95 
1,452,005  07 

3,958,429  52 
341,060  41 

$280,143  98 
403.081  94 

386,075  89 
74  ,.307  52 

$226,477  20 
308,496  48 

495,537  81 
80,906  19 

$15,727,262  50 
14,099,434  78 

41,124,013  13 
3,286,929  02 

$12,397,054  38 
12,225,178  48 

35,826,785  57 
2,845,479  85 

Total   

$41,044,142  00 

$35,067,058  63 

$24,872,579  36 

$20,545,533  12 

$7,177,.308  74 

$6,570,488  95  $1,143,609  33 

$1,111,417  68 

$74,237,639  43 

$63,294,498  28 

Net  Earnings 
Other  income.. 

$19,194,277  91 
745,181  71 

$16,170,799  52 
1,015,837  26 

$13,748,488  15 
1,540,866  55 

$11,501,123  44 
1,632,659  89 

4,160,405  63 
289,246  48 

$3,3.58,073  71, $1,123,605  93 
316,418  82|         25,514  38 

$1,052.262  97 
24,612  09 

$38,226,777  62 
2,600,809  12 

332,082,259  64 
2,989,528  06 

Total  Income 

$19,939,459  62 

$17,186,630  78 

$15,289,3.54  70 

$13,133,783  33 

4,449,652  11 

$3,674,492  53 

$1,149,120  31 

$1,076,875  06 

$40,827,586  74 

$35,071,787  70 

Taxes 

Int.  and  rentals 

Improvem'ts  on 

leased  lines.. 

$1,676,038  31 
9,475,227  73 

37,676  51 

$1,631,890  21 
8,747,017  39 

21,897  14 

$890,958  13 
10,2,33,813  28 

$943,559  23 
9,881,088  47 

$335,000  00 
2,444,484  34 

$280,800  00 
2.248,734  26 

$103,277  50 
580,622  00 

$92,284  17 
550.280  70 

$3,011,274  00 
22,734.147  35 

37,676  51 

$2,948,533  61 
21,427,120  82 

21,897  14 

Total  Charges 

$11,188,942  55 

$10,400,804  74 

$11,130,771  41 

$10,824,647  70 

$2,779,484  34  $2,.529„534  26 

$683,899  56 

$642,664  87 

$25,783,097  86 

$24,397,551  57 

Bal.  of  Income. 

$8,750,517  07 

86.785,832  04 

$4,158,.583  29 

$2,309,135  03 

$1,670,167  77  $1,144,958  27 

$465,220  75 

$4,34,310  19    $15,044,488  88 

$10,674,236  13 

Dividends   

$4,116,728  00 

$4,077,5.52  ,50 

$199,742  12 

$519,742  12 

$1,251,622  00  $1,107,266  00 

$5,.568,092  12 

$O,.304,56O  62 

Bal.,  Surplus 

$4,6,33,789  07 

$2,108,279  54 

$3,958,841  17 

$1,789,393  51 

$418,545  77 

$37,692  27 

$465,220  75 

$434,310  19      $9,476,396  76 

$4,369,675     I 

ApproprI'd     for 
special  Imnr't 
&  equip,  fund 

$2,108,279  54 

$42,921  26 

$2,151,200  80 

Bal.  of  .surplus, 
carried  to  oro- 
flt  and  loss . . 

$4,633,789  07 

$3,958,841  17 

$1,789,393  51 

$418,545  77 

$37,692  27 

$465,220  75 

$391, .388  93 

$9,476,396  76 

$2,218,474  71 
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SOUTHERN  RAILWAY  COMPANY. 


THIRTEENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30  1907. 


Xew  York,  October  3  1907. 
To  the  Stockholders  of  the  Southern  Railway  Com  party: 

The  President  and  Board  of  Directors  submit  the  following 
report  of  the  affairs  of  the  Company  for  the  year  ended  June 
30   1907: 

INCOME  STATEMENT. 
The  income  account  for  the  year,  as  compared  with  that 

for  the  previous  year,  is  as  follows: 

Inc.  (  +)  or 
1907.  1906.  Dec.  ( — ). 

MUesof  Road  Oper.,  Average.       7,546.86  7.373.98  172.88 

C"  C  5 

Gross  Earn'ffsfrom  Operation. r>6, 6.57, 994  39  .53,641,438  67    +3.016,55.5  72 
Operating  Expenses  &  Taxes. 44,099.282  22   39,773,139  04    +4.926,143  18 

-1,909,587  46 
+  240,280  97 


>ret  Earnings  from  Operatlon.ll, 958.712  17   13.868.299  63 
Income  from  Other  Sources.-.    1,829.281  47      1.589,000  50 


Totallncome 13,787,993  64    15.4.57.300  13   —1,669,306  49 


Interestand  Rentals 11,265.615  86 

Other  Deductions  from  Income      232,056  71 


9.853,358  49    +1.412,257  37 
374,875  67       — 142,818  96 


Total    Deductions 11,497.672  57    10,228,234  16     +1.269,438  41 


Balance  over  Fixed  Charges...   2.290,32107     5.229,065  97  — 2,938,744  90 


Dividends  on  Preferred  Stock — 
No.  17.  2  H  %.  paid  In  April 
1906;  No.  19.  2K  %,  paid 

In  April   1907 1.500.000  00 

Pfo.  18.  2  H  %.  paid  In  Octo- 
ber 1906 : 


1,500,000  00 
1,500,000  00 


-1,500,000  00 


1,500,000  00      3,000,000  00  — 1.500,000  00 


Balance  over  Preferred  Divi- 
dends   

Special  Appropriations  for  Im- 
provements. Betterments, 
and  Charges  not  to  be  Capi- 
talized   

Balance  Carried  to  Credit  of 
Profit  and  Loss 


790,321  07   2.229,065  97  — 1,438,744  90 

536.334  29    999.827  10   — 463,492  81 
253,986  78   1,229,238  87   — 975,252  09 


The  financial  condition  of  the  Company  at  the  clo.se  of  the 
year  is  shown  by  the  Comparative  Balance  Sheet,  Table  1, 
on  another  page ,  from  which  it  will  appear  that  the  balance 
to  the  credit  of  Profit  and  Loss  at  the  close  of  the  year  was 
S6, 242, 162  74. 

.A.n  additional  dividend  of  one  and  one-half  per  cent  upon 
the  Preferred  Steele,  calling  for  a  distribution  of  $900,000, 
has  been  declared  out  of  accumulated  surplus  and  will  be 
paid  October  17  1907.  This,  with  the  dividend  declared  in 
March  and  paid  in  .\pril  1907,  makes  a  total  dividend  distri- 
bution of  four  per  cent  for  the  year. 

A  statement  of  the  financial  operations  of  the  Company 
during  the  year,  in  the  usual  detail,  will  be  found  in  the  re- 
port of  the  Comptroller,  hereto  annexed. 

The  accounts  of  the  Company  have  been  examined  by 
Certified  Public  Accountants,  Messrs.  Patter-son,  Teele  and 
Dennis,  and  their  certificate  is  made  a  part  of  this  report. 

THE  PROVISION  OF  NEW  CAPITAL. 

During  the  year  bonds  and  notes  of  the  aggregate  par 
value  of  $32,052,000  have  been  sold.  These  additions  to 
Capital  Account  are  principally  respon.sible  for  the  increase 
of  $1,412,257  37  shown  in  the  Income  Account  as  the  net 
increa,se  in  Interest  and  Rentals.  The  actual  net  increase 
in  the  Funded  Debt  by  reason  of  obligations  issued  during 
the  j^ear  (including  .S9, 821, 300  of  bonds  still  in  the  treasury 
of  the  Company,  un.sold),  as  shown  by  the  balance  sheet, 
wa.s  .S26,717,900.     The  details  of  this  are  as  follows: 

New  obligations  issued  during  the  year  were: 

Southern  Railway  Company  First  Consolidated  Mortgage  Five 

Per  Cent  Bonds SI  ,950 ,300 

Southern  Railway  Company  Memphis  Division  First  Mortgage 

Five  Per  Cent  Bonds '.  .        700,000 

Southern  Railway  Company  Mobile  &  Ohio  Collateral  Four  Per 

Cent  Bonds 11,000 

Southern  Railway  Company  St.  Louis  Division  First  Mortgage 

Four  Per  Cent  Bonds 250,000 

Southern  Riiiway  Company  Development  and  General  Mortgage 

Four  Percent  Bonds,  Series  A 8,852,000 

Southern  Railway  Company  Three  Year  Five  Per  Cent  Notes, 

due  February  1  1910 15,000,000 

$26,763,300 

Reductions  during  the  year  were: 

Richmond  &  Danville  Rquipment  Sinking  Fund  Mort- 
gage Five  Per  Cent  Bonds,  retired S2,000 

Charlotte  Columbia  &  Augusta  Railroad  First  Mortgage 

Five  Per  Cent  Bonds,  i^xtendcd,  retired 22,000 

Ohariottesville  &  Rapidan  First  Mortgage  Six  Per  Cent 

Bonds,  retired 21 ,400 


45,400 


Xet  Increase  In  Funded  Debt $26,717,900 


All  of  the  bonds  above  described  were  issued,  in  pursuance 
of  the  terms  and  restrictions  of  the  several  mortgages  sc- 
•curing  them,  for  the  acqui.sition  of  additional  property  and 
for  improvements  chargeable  to  Capital  Account. 

Pending  the  marketing  of  the  bonds  mentioned  above  as 
still  in  the  trea.sury  and  of  additional  Development  and  Gen- 
■eral  Mortgage  Bonds  which,  under  the  terms  of  the  mortgage, 
may  be  issued  during  the  current  and  subsequent  fiscal 
years,  the  $15,000,000  Three  Year  Five  Per  Cent  Notes  were 
issued  and  sold  to  reimburse  the  treasury  for  cash  thereto- 
fore, and  during  the  remainder  of  the  year,  expended  for 
the  enlargement  af  the  existing  plant,  in  the  construction 
and  acquisition  of  additional  tracks,  equipment  and  other 


facilities,  and  to  pay  for  new  properties  heretofore  acquired. 
It  is  contemplated  that  all  of  these  expenditures  .shall  ultil 
mately  be  cared  for  in  the  .sale  of  Development  and  Genera- 
Mortgage  Bonds  provided  for  that  purpose. 

The  capital  necessary  to  complete  the  various  union  passen- 
ger stations  in  which  this  Company  is  a  joint  proprietor 
with  other  railroad  companies,  and  which  are  now  under 
construction  in  respon.se  to  urgent  demands  of  .several  of 
the  mo.st  important  cities  of  the  South,  was  provided  during 
the  year  by  the  .sale,  on  most  satisfactory  terms,  of  capital 
obligations  of  the  terminal  companies  in  whose  names  the 
work  is  being  done,  such  obligations  being  guaranteed  by 
the  proprietary  railroad  companies  which  will  use  such 
union  stations  and  contribute  to  the  interest  charge  on  the 
basis  of  user.  In  this  way.  Southern  Railway  Company  has 
joined  with  others  during  the  year  in  guaranties  on  bonds 
or  notes  issued  and  sold  by  Gulf  Terminal  Company  of 
Mobile,  Ala.,  Birmingham  Terminal  Company,  Charleston 
Union  Station  Company,  Chattanooga  Station  Companj', 
Meridian  Terminal  Company  and  New  Orleans  Tenninal 
Company.  The  proceeds  of  these  guaranteed  terminal 
obligations  will  suffice  to  finance  the  several  undertakings, 
for  which  purpose  the  issue  of  securities  is  strictly  limited  in 
each  ease. 

THE  EXPENDITURE  OF  NEW  CAPITAL. 

The  purpose  of  the  policy  of  establishing  the  territorial 
relations  of  the  Company  may  now  be  considered  to  have  been 
attained,  and  the  policy  of  the  future  would  .seem  to  be  a 
concentration  of  resources  upon  building  up  and.  strengthen- 
ing the  established  lines  in  the  system  on  which  the  possi- 
bilities of  earnings  are  no  longer  problematical.  Tliis  in- 
volves, first  of  all,  the  addition  of  second  track  and  the  re- 
vision of  grades  and  curvature  on  the  lines  now  burdened 
with  the  heaviest  traffic.  Much  has  been  done  in  this  di- 
rection, but  much  more  remains  to  be  done. 

DOUBLE  TRACK  .AND  REVISION  OF  GRADES  AND  CURVATURE. 

When  the  construction  work  now  under  contract  is  com- 
pleted. Southern  Railway  will  have  the  following  double  track: 

Miles- 

Alexandria,  Va.,  to  Orange,  Va 78.51 

Monroe,  Va..  to  Sycamore ,Va. 37.40 

Through    Galveston,    Va 2.26 

Danville,  Va..  to  Pelham,  N.C 10.20 

Two  miles  north  of  Greensboro,  N.  C,  to  Salisbury,  N.C 52.10 

Through  Charlotte.  N.  C 2.87 

Asheville.  N.  C.  to  Biitmore.  N.  C 2.20 

.Asheville.  N.  C.  to  Craggy,  N.  C 4.40 

Morrlstown.  Tenn..  to  KnoxvlUe.  Tenn 41.42 

Chattanooga,  Tenn.,  to  Ooitewah  Junction,  Tenn 14.87 

KnoxvlUe.  Tenn.,  to  Coster,  Tenn 1.94 

Atlanta,  Ga..  to  Austell,  Ga.,  and  Atlanta  Belt 23.58 

Between  Columbia,  S.  C.  and  Charleston,  S.C 6.1  $t 

Between  P'ast  St.  Louis,  lU.,  and  New  Albany,  Ind 6.37 

Woodlawn.  Ala.,  to  Birmingham,  Ala 2.13 

Between  Tuscumbia,  Ala.,  and  Sheffield,  Ala .97 

Kansas  City  .Junction,  Trezevaut  Avenue,  Memphis,  Tenn 1.88 

Spartanburg  to  Spartanburg  Junction.  S.  C 2.00 

Union  Street  Branch,  Alexandria,  Va 1.14 

Total    292.43 

Of  this  total,  there  was  in  service  at  the  close  of  the  year 
206.81  miles. 

In  the  construction  of  this  second  main  track  the  first 
efforts  have  been  directed  to  those  places  where  the  traffic 
is  densest.  Therefore,  between  points  where  two  or  more 
lines  converge,  and  heavy  traffic  is  thrown  over  the  line, 
double  track  has  been  constructed.  Such  gauntlets  exist 
between  Salisbury,  N.  C,  and  Greensboro,  N.  C,  Knoxville, 
Tenn.,  and  Morristown.  Tenn.,  Atlanta,  Ga.,  and  Austell, 
Ga.,  and  Chattanooga,  Tenn.,  and  Ooitewah  Junction,  Tenn. 
At  Lynchburg,  Va.,  on  account  of  the  connections  with  the 
Chesapeake  &  Ohio  and  Norfolk  &  Western  railways,  to- 
gether with  the  present  heavy  grades  and  the  difficulty  of 
getting  proper  facilities  through  that  city,  the  new  line 
around  Lynchburg  has  become  a  necessity,  and  the  double 
track  for  approximately  thirty  miles  south  of  that  point 
is  essential  for  the  successful  and  economical  handling  of 
freight  and  passenger  traffic. 

These  gauntlets,  when  they  were  only  single-track  lines, 
limited  the  capacity  of  the  Southern  Railway,  since  prac- 
tically all  of  the  traffic  handled  by  the  system  between  the 
East  and  West  and  the  North  and  South,  had  to  pass  over 
one  or  more  of  the  gauntlets,  and  the  maximum  capacitj'  of 
single-track  lines  had  been  reached.  Not  only  did  the  effect 
of  this  throttling  apply  to  the  gauntlets,  but  it  affected  the 
development  of  all  of  the  branch  lines  and  practically  the 
whole    system . 

The  double  track  already  in  service  has  demonstrated  the 
Avisdom  of  the  policy. 

Furthermore,  in  order  to  meet  the  growing  demands  of 
the  traffic,  there  is  necessity,  after  completion  of  the  present 
work,  for  additional  second  track  as  rapidly  as  it  can  con- 
sistently be  provided.  Second  main  track  should  be  pro- 
vided from  Orange,  Va.,  on  the  Washington  Division,  to 
Charlotte,  N.  C;  of  course,  the  busiest  part  of  this  line  to  be 
improved  first,  so  as  to  get  relief  quickly.  On  the  line  be- 
tween Chnton,  Tenn.,  and  Knoxville.  Tenn.,  over  which  a 
heavy  and  increasing  volume  of  coal  and  other  traffic  is 
moved,  and  also  on  the  line  between  Asheville,  N.  C  and 
Morri,stown,  Tenn.,  there  is  need  for  second  track.     In  addi- 
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tion  to  the  above,  there  should  be,  radiating  from  all  prin- 
cipal terminals,  double  track  for  a  distance  of  five  or  ten 
miles,  so  as  to  facilitate  the  movement  of  trains  in  and  out  of 
the  terminals. 

What  has  been  done  to  carry  out  this  general  policy  with 
the  means  available  during  the  past  year  may  be  recorded  as 
follows: 

The  second  main  track  between  Pomona,  N.  C,  and  High 
Point.  N.  C  a  distance  of  11.9  miles,  referred  to  in  the  last 
:annual  report,  was  completed,  and  also  double  track  between 
High  Point  and  Spencer,  N.  C,  a  distance  of  32.3  miles, 
was  practically  completed  and  in  service  at  the  close  of  the 
year,  although  there  is  some  additional  work  necessary  to 
complete  ballasting  and  some  of  the  passing  tracks.  The 
construction  work  should  be  entirely  finished  by  October  15 
1907.  The  completion  of  this  work  provides  double  track 
between  (ireensboro,  N.  C,  and  Spencer,  N.  C,  and  gives 
a  much  needed  facility.  The  grades  have  been  reduced  from 
a  maximum  of  52  feet  to  40  feet  to  the  mile,  and  the  align- 
ment has  been  improved  by  the  elimination  of  150  degrees  of 
curvature.  At  the  close  of  the  year  the  benefits  from  the 
improved  grades  were  being  derived,  and  standard  freight 
engines  heretofore  handling  trains  of  1,300  tons  are  now 
handling  1,600  tons.  Furthermore,  additional  economies 
have  been  secured  on  account  of  the  double  track.  Freight 
trains  between  Greensboro  and  Spencer  now  consume  about 
o  le-third  as  much  time  as  formerly. 

The  construction  of  second  main  track  and  revision  of 
grades  and  curvature  between  Winesap,  Va.,  and  Sycamore, 
Va.,  at  the  close  of  the  year  were  well  under  way.  Within 
ninety  days  the  grading  should  be  finished  between  Durmid, 
Va..  and  Sycamore,  Va.,  a  distance  of  30  miles,  and  this 
part  of  the  line  should  be  completed  and  in  service  before 
January  1  1908.  Between  Winesap  and  Durmid,  including 
the  line  through  the  City  of  Lynchburg,  a  distance  of  6.9 
miles,  the  work  is  heavy,  especially  a  tunnel  of  1,300  feet 
in  length.  When  the  work  between  Winesap  and  Sycamore 
is  completed,  the  ruling  grades  will  have  been  reduced  from 
a  maximum  of  74  feet  to  48  feet  to  the  mile  northbound  and 
33  feet  to  the  mile  southbound.  The  maximum  curvature 
of  the  present  line  is  10  degrees  and  of  the  new  line  3  degrees. 
The  new  line  eliminates  1,600  degrees  of  curvature. 

Near  Galveston,  Va.,  for  a  distance  of  2.26  miles,  the 
grading  for  the  second  main  track  on  revised  alignment  and 
grades  is  practically  completed  and  the  track-laying  will  be 
finished  during  the  early  part  of  the  current  fiscal  year. 
This  work  eliminates  much  objectionable  curvature  and  ob- 
viates the  necessity  of  renewing  a  viaduct. 

The  second  main  track  and  grade  revision  between  Peyton, 
Ga.,  and  Austell,  Ga.,  a  distance  of  11.56  miles,  was  com- 
pleted in  April  1907,  with  the  exception  of  the  double-track 
bridge  over  Chattahoochee  River,  the  masonry  for  which 
was  practically  completed  at  the  close  of  the  year,  and  the 
new  structure  is  on  hand  ready  for  erection.  The  new  line 
reduces  the  grade  from  a  maximum  of  69  feet  to  42  feet  to 
the  mile,  and  the  curvature  from  a  maximum  of  8  degrees 
to  2  degrees  30  minutes,  thereby  eliminating  ISO  degrees  of 
curvature.  The  old  line  had  numerous  wooden  trestles,  and 
was  subject  to  serious  damage  from  high  water,  which  fre- 
quently caused  interruption  of  traffic.  The  new  line  has 
no  trestle  work  and  the  dangers  from  high  water  have  been 
eliminated.  This  double  track  has  materially  improved  the 
train  movement,  both  for  trains  between  Atlanta  and  Chatta- 
nooga and  between  Atlanta  and  Birmingham,  and  has 
effected  a  consid  >rable  saving  in  train  expen.ses. 

On  the  Knoxville  Division  there  has  been  completed  during 
the  year  double  track  from  Knoxville.  Tenn.,  to  Mascot, 
Tenn.,  a  distance  of  12.25  miles,  and  from  Jefferson  City. 
Tenn.,  to  New  Line,  Tenn.,  a  distance  of  10.32  miles.  The 
work  between  Mascot  and  .Jefferson  City,  a  distance  of  14.3 
miles,  including  a  new  double  track  bridge  over  the  Holston 
River,  at  the  close  of  the  year  is  rapidlv  approacliing  com- 
pletion, and  by  the;  middle  of  October  double  track  should  be 
in  opM-atum  for  the  entire  di.stance  between  Knoxville  and 
New  Line.  The  new  line  eliminates  484  degrees  of  curvature 
and  overflow  by  high  water.  The  double  track  already  in 
service  between  these  points  has  greatly  aid^d  the  operation 
■of  trains.  Heretofore,  on  account  of  the  larg^^  number  of 
trains  handled,  it  has  required  an  average  of  about  ten  hvjurs 
for  a  freight  train  to  make  the  run  between  Knoxville  and 
New  Line.  With  the  improved  facilities  this  time  has  been 
reduced  to  about  three  hours.  With  the  completion  of  the 
work  between  Mascot  and  Jefferson  City  trains  will  move 
with  still  greater  facility  and  economy. 

Between  Asheville,  N.  C,  and  Craggy.  N.  C,  a  distance 
of  4.4  miles,  grading  for  double  track  is  about  seven-eighths 
completed.  This  improvement  will  i-educt^  the  maximum 
curvature  from  9  to  6  degrees.  Most  of  the  second  main 
track  wil  1  be  put  into  service  at  an  early  date .  The  new  track 
IS  constructed  with  permanent  work  throughout,  including  a 
concrete;  viaduct  over  the  French  Broad  River,  and  the  expen- 
sive maintenance  of  several  wooden  structures  is  eliminated. 

Between  Ooltcwah  Junction,  Tenn.,  and  Citico,  Tenn.,  a 
distance  of  13.75  miles,  the  double  track  work  was  about 
one-half  completed  at  the  close  of  th(>  year.  The  grades 
were  redu<-ed  from  a  maximum  of  63  to  40  feet  to  the  mile, 
and  the  maximum  curvature  reduced  from  4  degrees  15  min- 
utes to  3  degrees. 

In  order  to  illustrate  more  clearly  the  character  of  the 
work  done  in  the  way  of  revision  of  grades  and  curvature 


there  are  attached  to  this  report  maps  and  profiles  of  the  most 
important  pieces  of  the  work  hereinbefore  discussed. 

CAROLINA     &    TENNESSEE    SOUTHERN    RAILWAY. 
TENNE.SSEE  &  CAROLINA  SOUTHERN  RAILWAY. 

There  has  been  under  construction  during  the  year  a  line 
extending  from  Bushnell,  N.  C,  westwardly  along  the  North 
bank  of  the  Little  Tennes.see  River  to  a  point  on  the  North 
Carolina-Tennessee  State  line,  a  distance  of  26  miles,  with  a 
maximum  grade  of  one-half  of  one  per  cent  and  8  degrees 
maximum  curvature.  The  grading  is  completed  from  Bush- 
nell westwardly  for  a  distance  of  15.4  miles. 

A  line  is  also  under  construction  from  Maryville,  Tenn 
southwestwardly  to  the  Little  Tennes.see  River;  thence  along 
the  north  bank  of  Little  Tennessee  River  to  a  point  on  the 
Tennessee-North  Carolina  State  line,  joining  there  with  the 
line  first  above  de.scribed,  a  distance  of  38.8  miles.  The 
grading  on  this  line  has  been  completed  for  a  distance  of 
37.4  miles. 

Upon  completion  of  this  work  there  will  be  a  continuous 
line  from  Bu.shnell,  N.  C,  to  Maryville,  Tenn.,  a  distance  of 
64.8  miles,  the  maximum  grade  of  which  will  be  one-half  of 
one  per  cent.  With  the  completion  of  this  line  and  by  an 
extension  from  Bushnell  up  the  valley  of  the  Little  Tennes.see 
to  Franklin,  N.  C,  and  there  connecting  with  the  Tallulah 
Falls  Railway,  which  has  recently  completed  its  line  through 
Rabun  Gap  to  Franklin,  a  through  line  could  be  established 
with  a  maximum  grade  again.st  the  loading  of  one-half  of 
one  per  cent.  Such  a  line  would  enable  the  economical  hand- 
ling of  traffic  originating  in  the  Knoxville  territory  and  north 
and  west  thereof,  destined  to  the  consuming  territory  of 
Georgia  and  South  Carolina,  avoiding  the  necessity  of 
handling  this  traffic  over  the  heavier  grades  via  Asheville 
and  Spartanburg. 

ENSLEY^SOUTHERN  RAILWAY. 

During  the  year  there  has  been  under  construction  an  ex- 
tension of  the  Ensley  Southern  Railway,  from  its  present 
terminus  at  Short  Creek,  Ala.,  in  a  general  northwesterly 
direction  to  Coal  Creek,  a  distance  of  3.39  miles,  upon  a 
maximum  grade  of  39.6  feet  per  mile,  with  a  maximum  cur- 
vature of  8  degrees.  This  line  is  known  as  "Pratt  Con.soli- 
dated  Coal  Company's  Extension  No.  1."  The  grading  is 
completed  and  track  laying  has  begun,  there  being  at  the 
end  of  June  about  one-half  mile  of  track  laid.  In  addition 
to  the  above  line,  there  is  also  a  spur  being  built  up  Coal 
Creek,  1.47  miles,  extending  from  the  above  mentioned  line 
near  its  terminus.  This  spur  will  have  a  maximum  grade  of 
1  per  cent  and  a  maximum  curvature  of  8  degrees;  the  grading 
has  been  completed  and  track  will  be  laid  as  soon  as  the  line 
is  completed  to  the  end  of  Extension  No.  1.  Extensive  coal 
mining  operations  are  being  established  on  both  of  these 
spurs. 

MEMPHIS-CHATTANOOGA  RAILWAY. 

During  the  year  the  construction  of  the  Memphis-Chatta- 
nooga Railway,  as  previously  reported,  was  continued. 
This  line  extends  from  Chattanooga,  Tenn.,  crossing  the 
Tennessee  River  at  "The  Narrows"  and  thence  through  the 
Valley  of  the  Tennessee  to  a  connection  with  the  Memphis 
Division  of  Southern  Railway  at  Stevenson,  Ala.,  a  distance 
of  42  miles.  Grades  on  the  new  line  are  lighter  than  those 
on  the  line  of  the  Nashville  Chattanooga  &  St.  Louis  Railway, 
over  which  trains  are  now  being  operated.  The  grading  and 
masonry  on  line  from  point  of  connection  with  Belt  Line 
near  Chattanooga  to  east  portal  of  Lookout  Mountain  tunnel 
is  about  90  per  cent  completed.  The  double  track  tunnel 
through  Lookout  Mountain,  3,500  feet  in  length,  has  been 
successfully  driven  and  is  practically  completed,  only  the 
arching  near  the  portals  remaining  to  be  done.  Both  ap- 
proaches of  Raccoon  Mountain  tunnel  are  out,  and  the 
tunnel  excavation  is  under  way.  About  25  per  cent  of  the 
grading  from  Raccoon  Mountain  tunnel  to  Tennessee  River 
crossing  has  been  completed.  From  Tennessee  River  cross- 
ing to  the  State  line  all  of  the  grading  and  masonry  has  been 
done,  including  that  at  ci'ossings  of  Battle  Creek,  Sequatchie 
River  and  Tennessee  River,  and  1.3  miles  of  track  have  been 
laid  out  from  South  Pilt  burg,  Tenn.  Erection  of  the 
bridge  over  Battle  Creek  is  about  completed,  and  the  struc- 
tures for  Sequatchie  River  and  Tennessee  River  crossings 
are  on  the  ground  ready  for  erection. 

JASPER-FRENCH  LICK   EXTENSION. 

Construction  of  the  line  from  Jasper,  Ind.,  to  French  Lick, 
Ind.,  referred  to  in  the  previous  annual  report,  has  steadilj' 
progressed,  and  the  indications  arc  that  it  will  be  in  .service 
during  November  1907.  The  line  extends  from  Ja.sper  in  a 
northeasterly  direction  to  French  Lick,  a  di.stance  of  24.7 
miles.  It  has  one  tunnel,  2,000  feet  long,  a  maximum  grade 
of  eight-tenths  of  one  per  cent  and  a  maximum  curvature  of 
,six  d(>grees.  With  the  completion  of  this  line ,  a  large  amount 
of  trafi'ic  now  handled  over  the  heavier  grades  between  Hun- 
tingburg,  Ind.,  and  New  Albany,  Ind.,  can  be  diverted  to 
the  new  line  and  greater  economy  of  handling  thereby  ol)- 
tained;  while  an  entirely  new  source  of  profitable  traffic  is 
expected  through  the  new  connection  thus  afforded  with  the 
Chicago  Indianai)olis  &  Loui.sville  Railway. 

OKOLONAHIG  CREEK   LINE   IN   MISSISSIPPI. 

The  extension  of  the  Okolona-Big  Creek  Line  in  Mis.sissippi 
from  Vardaman,  Mi.ss.,  to  Calhoun  City,  Miss.,  a  distance  of 
8.2  miles,  r(>ference  to  which  was  made  in  a  previous  report, 
was  completed  and  placed  in  operation  December  12  1906. 
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TERXIIXAL  IMPROVEMENTS. 

During  the  year  substantial  additions  have  been  made  to 
the  yards  at  Spencer,  Winston-Salem,  and  Asheville,  N.  C, 
Greenville,  Branchville  and  Hamburg,  S.  C,  Meridian,  Miss., 
Hamilton  Springs,  Tenn.,  Mobile,  Ala.,  and  Toccoa,  Ga.; 
new  station  buildings  have  been  under  construction  at  High 
Point,  Reidsville  and  Salisburj^  N.  C.,  Gaffney,  S.  C., 
Decatur  and  Birmingham,  Ala.,  and  Burke ville,  Va.;  new 
roundhouses  and  other  facilities  to  care  for  locomotives  have 
been  added  at  Monroe,  Va.,  Charlotte  and  Asheville,  N.  C., 
Greenville,  S.  C.,  and  Inman  Yard,  Ga.  There  is  much  more 
work  of  this  kind  wliich  should  be  undertaken  at  an  earlj' 
date. 

PURCHASE  OF  EQUIPMENT. 

During  the  j^ear  payments,  chargeable  to  Capital  Account, 
amounting  to  $3,017,735  47  were  made  for  account  of  rolling 
stock  heretofore  acquired.  Since  June  30  1900  the  Company 
has  purchased  new  rolling  stock  costing  $43,295,663  18, 
largely  represented  by  obligations  issued  under  equipment 
trusts.  Of  this  total  there  has  been  paid  during  the  past 
seven  years  $22,718,176  21,  the  difference  representing  the 
balance  outstanding  at  the  close  of  the  year. 

OPERATING  CONDITIONS. 

The  conditions  of  operation  during  the  past  year  have  been 
extraordinary.  The  investment  of  new  capital  in  the  con- 
struction of  double  track,  additional  yards  and  new  lines  has 
increased  the  fixed  charge  upon  the  revenues  of  the  Company 
without  securing  for  the  moment  an  immediate  corresponding 
benefit,  a  relief  which  can  come  only  with  the  completion  of 
the  new  work.  It  is  more  apparent  every  day  that  this 
benefit  will  more  than  offset  such  increased  fixed  charge  when 
the  new  facihties  are  put  in  operation,  as  they  will  be  largely 
during  the  current  year. 

Great  as  are  the  burdens  upon  the  operation  of  a  railroad 
to-day  by  reason  of  the  increased  cost  of  material  of  all  classes 
and  the  unabating  expectations  of  labor,  on  the  one 'hand, 
and  legislative  reduction  of  revenue  and  increased  taxes,  on 
the  other  hand,  the  crying  need  of  the  railroads  of  the  South 
is  more  track,  more  equipment,  more  terminal  facilities. 
With  the  strategic  position  and  established  relations  which 
Southern  Railway  Company  now  has,  there  would  be  no 
stint  in  the  amount  of  traffic  it  could  obtain  and  profitably 
handle  if  it  had  the  facilities  necessary  to  afford  to  those  who 
offer  traffic  the  service  they  demand.  During  the  past 
winter  there  were  serious  congestions  of  freight  on  the  lines 
of  this  Company,  which  were  due,  almost  without  exception, 
to  the  failure  of  the  plant  to  respond  to  demands  which  were 
made  upon  it  beyond  its  capacity.  While  exasperating  the 
public,  congestion  rolls  up  the  expense  of  operation,  and  both 
shipper  and  carrier  suffer. 

Some  of  the  most  acute  causes  of  the  congestion  of  the 
past  year  will  happily  not  exist  another  year.  The  construc- 
tion of  new  double  track,  now  nearing  completion,  on  the 
Cincinnati  Southern  Railway  will  open  for  an  important  part 
of  Southern  Railway  traffic  the  connection  over  which  all 
business  between  its  main  system  and  the  St.  Louis-Louis- 
ville lines  is  moved,  a  connection  which  last  winter  was 
paralyzed.  The  recent  completion  of  the  double  track  on 
revised  grade  in  the  main  line  between  Spencer,  N.  C,  and 
Greensboro,  N.  C,  and  the  approaching  completion  of 
double  track  between  Knoxville,  Tenn.,  and  Morristown, 
Tenn. — funnels  through  which  large  volmnes  of  business  are 
poured — will  be  a  further  relief,  a  saving  in  almost  every 
element  of  the  expense  of  operation,  especially  overtime  of 
labor,  fuel  and  hire  of  foreign  equipment.  The  expected 
completion  before  January  1  1908  of  the  double  track 
now  under  construction  south  to  Lynchburg  will  have  a 
similar  effect. 

These  facts  merely  serve  to  illustrate  that  the  problem  of 
economical  operation  upon  Southern  Railway  lines  under 
existing  conditions  is  the  problem  of  providing  additional 
facilities  and  of  keeping  ahead  rather  than  behind  the  de- 
mands of  business.  As  more  facilities  are  provided,  greater 
economies  and  increased  net  earnings  may  be  expected. 

Apart  from  congestion  of  traffic,  the  expenses  of  opera- 
tion, of  which  mention  has  been  made,  have  been  extraordi- 
nary. To  illustrate:  during  this  fiscal  year  the  rates  of  pay 
of  machinists,  boilermakers,  blacksmiths,  tinners  and  pipe- 
men,  car-men,  engineers,  firemen,  conductors,  trainmen, 
operators  and  maintenance  of  way  employees  were  substan- 
tially increased,  this  increase  approximating  $1,250,000  per 
annum;  while  the  greater  price  at  the  mines,  together  with 
freight  charges  paid  for  coal  purchased  for  the  Virginia  and 
North  Carolina  lines  from  mines  on  other  railroads,  added 
nearly  $250,000  to  the  cost  of  fuel  in  the  same  period.  If 
comparisons  are  made  with  the  cost  of  material  and 
labor  several  years  ago,  the  present  burden  is  still  more  ap- 
parent. Since  1898  the  cost  of  bridge  timber  increased  from 
$9  36  to  $23  59  per  thousand  feet;  cross-ties  from  28  cents 
to  37.6  cents  per  tie;  steel  rails  from  $17  75  per  ton  to  $29 
per  ton;  fuel  coal  from  89  cents  to  $1  37  per  ton;  the  cost  of 
labor  per  mile  of  road  has  increased  from  $1,621  67  in  1895 
to  $2,513  64  in  1905,  with  a  further  advance  to  $3,189  11 
in  1907. 

On  the  Southern  Railway  these  caus(\s  have  sometimes 
produced  disappointing  results,  but  the  officers  believe  in  the 
property,  know  its  possibilities  and,  with  the  loyal  co- 
operation of  all  classes  of  employees,  look  forward  confidently 
to  the  future. 


Attention  is  invited  to  the  report  hereto  apperided  of  the 
Vice-President  and  General  Manager,  giving  the  customary 
details  showing  results  of  operation. 

THE  INHERENT  COMMERCIAL  STRENGTH  OF  THE 

PROPERTY. 

IN  TRAFFIC. 

The  remarkable  growth  of  diversified  industry  in  the 
South,  particularly  along  the  lines  of  this  Company,  in  recent 
years,  has  created  an  internal  traffic  largely  local  as  to  its 
origin  but  covering  a  wide  field  in  its  distribution.  This  has 
given  the  Company  a  sound  basis  of  independent  operation 
and  a  commanding  position  in  its  negotiation  for  traffic  from 
outer  sources. 

The  extent  and  diversity  of  this  commercial  expansion  and 
its  beneficial  effect  on  the  interests  of  the  Company  can  only 
be  fully  appreciated  by  close  and  careful  analysis.  It  is 
fully  reflected  in  the  tonnage  statistics  of  the  annual  reports. 
The  main  facts  are  that  the  South  now  melts  more  than  half 
the  pig  iron  and  converts  into  cloth  and  garment  more  than 
one-fifth  the  cotton  which  it  produces.  Its  phosphate  beds 
have  formed  the  basis  for  the  manufacture  of  commercial 
fertilizer  on  such  a  scale  as  to  make  the  South  independent 
of  outside  sources  of  supply  and  to  add  greatly  to  her  agri- 
cultural productiveness.  The  manufacture  of  furniture  has 
grown  to  such  proportions  as  are  not  exceeded  in  any  other 
like  section  of  the  country,  yet  without  decrease  in-the  vol- 
ume of  lumber  sent  from  the  South  to  other  markets  of  this 
country  and  abroad. 

The  production  of  coal  has,  with  difficulty,  kept  pace  with 
the  development  of  industry,  not  because  of  inadequate  sup- 
ply, but  because  of  restricted  transportation  facilities. 

The  cultivation  of  fruits  and  vegetables  has  afforded  a 
large  and  increasing  flow  of  that  class  of  traffic  to  the  eager 
markets  of  the  East  and  North. 

That  this  commercial  growth  will  continue  along  healthy 
lines  is  assured  by  profitable  operation  in  the  past  and  a  con- 
tinuing increase  in  demand.  That  it  must  take  place  in  a 
large  measure  along  the  lines  of  this  Company  is  certain, 
because  of  the  abundant  supplies  of  fuel  and  raw  materials 
originating  along  its  rails,  and  because  of  the  outlet  it  affords 
to  all  consuming  markets.  The  Company  is  therefore  as- 
sured of  a  continued  increase  in  its  internal  traffic  with 
respect  to  both  raw  materials  and  manufactured  products. 
A  single  industry,  the  operation  of  which  will  soon  begin, 
will  add  one-half  million  tons  to  its  freight  traffic  and  as 
many  dollars  to  its  annual  gross  revenues. 

The  existing  relations  with  connections  by  land  and  sea 
are  most  satisfactory.  The  conditions  of  interchange  are 
such  as  to  justify  the  claim  for  increased  tonnage  on  recipro- 
cal grounds.  Traffic  arrangements  with  steamship  con- 
nections at  Virginia,  South  Atlantic  and  Gulf  ports  afford 
the  fullest  opportunity  for  the  development  of  the  maxima 
of  export,  import  and  coastwise  traffic.  Through  service 
and  a  complete  package  car  system  operated  with  chief  con- 
nections and  supported  by  efficient  traffic  organizations 
guarantee  a  large  increase  in  the  higher  clas.ses  of  traffic. 

Reciprocal  relations  with  lines  serving  the  great  grain  and 
grazing  sections  of  the  North  and  West  have  enabled  the 
Company  to  share  in  a  large  way  in  the  movement  of  meat, 
grain  and  grain  products  from  those  sections  into  the  South 
and  East.  The  large'  consuming  section  served  and  the 
important  milling  interest  located  on  the  lines  of  this  Com- 
pany add  greatly  to  its  strength  in  the  control  of  this  im- 
portant traffic. 

IN  INDUSTRIAL  OPPORTUNITY. 

Southern  Railway  lines  have  enjoyed  and  are  destined  to 
increasingly  share  in  the  extraordinary  industrial  opportunity 
which  exists  in  the  South.  Those  lines  penetrate  a  territory 
whose  resources  fully  justify  the  rapidly  increasing  interest 
manifested  in  its  economic  development  and  progress.  The 
minerals,  timber  and  soils,  all  important  elements  in  the  best 
development  of  the  Nation's  wealth,  are  paramount  in  the 
Southern  country.  The  promotion  of  their  proper  develop- 
ment has  received  the  particular  attention  of  this  Company, 
and  the  policy  pursued  in  bringing  the  latent  resources  of  the 
South  to  the  attention  of  the  World  is  redounding  to  the  ad- 
vantage of  the  railwaj''  and  the  rich  territorj'^  it  serves. 

This  territory  is  being  covered  with  new  manufacturing 
plants  (the  records  show  860  new  industrial  enterprises  com- 
pleted and  placed  in  operation  during  the  year),  while  the  nu- 
merous existing  factories  established  since  the  organization 
of  the  Company  are  most  successful  and  are  being  generally 
enlarged. 

Particularly  the  forests  of  the  South  have  attracted  capital 
for  their  development.  Several  hundred  wood-working 
plants  alone  were  established  in  Southern  Railway  territory 
during  the  j^ear.  The  second  largest  furniture  indus- 
trial centre  in  the  United  States  (High  Point,  N.  C),  is  lo- 
cated on  this  Company's  tracks;  along  the  lines  of  the  Com- 
pany twenty-seven  new  furniture  factories  began  operations 
during  the  year.  Manufacturing  wood  pulp  is  a  recent  im- 
portant industry,  from  which  an  entirely  new  and  large 
volume  of  traffic  may  be  expected.  The  abundant  supply 
of  necessary  raw  material  and  cheap  power  is  attracting  to^ 
the  territory  capitalists  interested  in  the  manufacture  of 
paper,  a  promising  industry  from  which  large  traffic  maj''  be 
ultimately  expected.  It  is  important,  however,  to  remem- 
ber that  these  industries  can  be  perpetuated  only  if  the  sources 
of  the  supplies  of  raw  materials  are  preserved      The  forests 
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of  the  South  are  to-day  one  of  its  chief  assets,  and  there  is 
opportunity  to  preserve  them  as  such  for  all  time.  While 
other  sections,  by  the  indiscriniinate  cutting  of  their  forests, 
have  in  great  measure  consumed  their  supplies  of  raw  ma- 
terial for  the  manufacture  of  lumber,  and  of  everything  in 
which  wood  is  used,  the  South  still  has  great  areas  in  which 
the  forests  have  been  practically  untouched.  It  is  hoped 
that  the  Southern  people  will  benefit  by  the  mistakes  of 
others.  By  the  adoption  of  a  system  of  intelligent  forestry, 
the  woodlands  of  the  South  may  be  so  used  as  to  yield  a  sub- 
stantial immediate  profit,  and,  at  the  same  time  be  so  pre- 
served and  reproduced  as  to  be  a  continuing  source  of  wealth 
for  future  generations.  The  railway  companies  which  de- 
pend so  largely  upon  the  forests  for  the  material  they  con- 
sume, not  to  speak  of  commercial  traffic,  are  fully  alive  to 
these  considerations,  and  this  Company  is  co-operating  in  all 
reasonable  waj''s  to  preserve  this  important  element  in  the 
inherent  strength  of  its  commercial  position. 

The  textile  industry  of  the  South  is  largely  confined  to  the 
districts  reached  by  this  Company's  lines,  and  gives  promise 
of  great  future  growth  by  the  erection  of  more  mills  and 
enlargements.  During  the  year  forty-eight  new  textile 
manufactvu'ing  plants  were  completed  and  placed  in  opera- 
tion in  the  territory  served  by  Southern  Railway  lines.  The 
electrical  power  develoments  directly  tributary  to  the  linos, 
and  the  mining  districts  supplying  cheap  coal,  make  beyond 
all  peradventure  the  districts  served  pre-eminent  in  the 
South  for  profitable  manufacturing. 

Co-ordinate  with  the  promotion  of  the  industrial  develop- 
ment is  the  practical  solicitation  of  immigration.  The 
general  advertising  by  this  Company  of  the  merits  and  possi- 
bilities of  the  country  has  proven  an  influential  factor  in 
introducing  prospective  immigrants  to  the  possibilities  of 
the  South. 

A  line  of  work  has  been  carried  on  which  tends  to  very 
greatly  diversify  the  agricultural  products  of  the  territory, 
and  to  establish  the  value  of  Southern  lands  for  a  widely 
varied  husbandry.  More  skilled  methods  of  agriculture  are 
greatly  increasing  the  amount  and  value  of  farm  products,  of 
which  there  is  direct  evidence  in  the  substantial  increase  of 
land  values  throughout  all  States  traversed  by  Southern 
Railway  lines. 

RELATIONS  WITH  THE  PUBLIC. 
As  a  railway  must  depend  for  its  prosperity  on  the  confi- 
dence and  support  of  the  public  served  by  it,  the  policy  of 
Southern  Railway  Company  is  to  merit  the  confidence  and 
support  of  every  community  which  it  serves.  Efforts  are 
being  made  to  cultivate  closer  relations  with  all  the  public 
and  especially  with  the  men  in  all  lines  of  business  wiho  are 
most  directly  interested  in  the  adequacy  and  efficiency  of 
transportation  facilities,  and  to  bring  about  a  realization  on 
their  part  that  the  Company  has  a  direct  and  vital  interest 
in  the  success  of  their  individual  enterprises  and  in  the  pros- 
perity of  their  communities.  In  all  the  dealings  of  the  Com- 
pany with  the  public,  it  is  the  purpose  of  the  management  to 
cultivate  a  spirit  of  co-operation,  to  deal  justly  with  all  the 
patrons  of  the  Company  on  the  basis  of  sound  business  and 
economic  principles,  and  to  this  end  particularly  special 
efforts  have  been  made  to  bring  about  courteous  and  con- 
siderate treatment  by  all  employees  of  every  person  trans- 
acting business  with  the  Company.  These  endeavors  have 
not  been  fruitless.  There  is  increasing  evidence  that  the 
thinking  people  in  the  territory  served  by  the  Southern  Rail- 
way appreciate  the  fact  that  they  can  only  attain  the  highest 
degree  of  prosperity  if  they  are  served  by  carriers  able  to  in- 
crease their  facilities  so  as  to  keep  pace  with  the  growing 
demand  for  their  service,  and  the  fact  that  increased  trans- 
portation facilities  are  of  much  more  importance  to  them 
than  any  possible  reduction  in  charges.  There  is  a  growing 
public  opinion  among  those  who  actually  use  the  railways  of 
the  South  in  favor  of  legislative  and  administrative  policies 
that  will  recognize  that  a  railway  company  is  a  business 
institution,  subject  to  the  same  economic  laws  that  control 
all  other  business  enterprises,  and  that  it  cannot  obtain  new 
capital  for  the  enlargement  of  its  facilities  unless  investors 
can  have  a  reasonable  a.ssurance  that  its  income  will  be  suffi- 
cient to  defray  its  operating  expenses  and  fixed  charges,  and 
leave  a  reasonable  balance  for  dividends  and  surplus. 

It  must  be  recorded,  however,  that  during  the  year  drastic 
action  was  taken  by  some  of  the  States  in  which  this  Com- 
pany operates  (similar  to  action  taken  in  many  of  the  other 
States  of  the  Union)  to  reduce  the  maxhnum  passenger 
rates.  Id  the  States  of  Illinois  and  Indiana,  where  the  inter- 
ests of  this  Company  were  small  in  comparison  with  other 
lines,  it  followed  the  lead  of  the  lines  having  most  at  stake, 
and  put  the  reduced  rates  into  effect  under  protest,  reserving 
the  right  to  contest  them  in  the  future.  In  the  State  of 
Alabama,  where  a  two  and  one-half  cent  rate  was  established 
by  the  Legislature,  in  the  State  of  North  Carolina,  where  a 
two  and  one-quarter  cent  rate  was  established  by  the  Legis- 
lature, and  in  tlie  State  of  Virginia,  where  a  two  cent  rate 
was  established  by  the  Corporation  Commission,  the  inter- 
ests of  this  Company  were  so  large,  and  the  effect  of  the  re- 
duced rate  so  hurtful  to  its  revenues,  that,  by  direction  of 
the  Board  of  Directors,  suits  were  brouglit  in  the  appropriate 
Federal  Courts  to  test  the  constitutionality  of  the  rates,  and 
to  secure  for  the  property  the  protection  of  the  Fourteenth 
Amendment  to  the  Constitution  of  the  United  States. 

The  disputed  rates  have  been  put  into  effect  pending  de- 
termination of  these  cases  on  their  merits.     Tliis  was  not 


done,  however,  until  the  record  was  put  into  shape  to  pre- 
sent the  fundamental  questions  involved  in  the  Supreme 
Court  of  the  United  States.  The  Board  has  considered  it 
essential,  not  only  in  the  interest  of  the  owners  of  the  prop- 
erty, but  in  the  interest  of  the  public  (whose  interest  it  is  that 
the  railroads  shall  not  be  deprived  of  the  means  of  providing 
adequate  facilities  for  the  commerce  of  the  country),  that  the 
issues  raised  by  the  action  of  these  States,  whether  invest- 
ments iti  railroad  properties  are  entitled  to  the  same  measure 
of  protection  as  other  property,  and  whether  they  can  be 
deprived,  by  any  form  of  State  action,  of  the  effective  pro- 
tection of  the  Constitution  of  the  United  States,  shall  be 
finally  settled  with  the  least  possible  delay. 

Appended  to  the  Twclltti  Aimual  iveport  of  Southern  Rail- 
way Company  was  one  of  the  last  expressions  of  the  Imninous 
intelligence  of  our  late  President,  Mr.  Samuel  Spencer,  the 
remarkable  exposition  of  the  financial  necessities  of  the  Com- 
pany which  served  as  the  foundation  upon  which  the  Develop- 
ment and  General  Mortgage  was  built. 

Appended  to  this  report  will  be  found  the  memoi'ial  reso- 
lutions adopted  by  the  Voting  Trustees  and  the  Board  of 
Directors  of  the  Company  at  their  joint  meeting  held  imme- 
diately after  Mr.  Spencer's  funeral  service. 

These  two  documents  should  be  read  together.  They  are 
an  honorable  monument,  and  a  living  inspiration  to  those 
to  whom  the  management  of  the  nronorty  has  descended,  jj 

The  acknowledgments  of  the  Board  are  due  to  all  officers 
and  employees  for  the  faithful  discharge  of  their  duties  during 
the   year. 

Respectfully  submitted,  by  order  of  the  Board, 

W.  W.   FINLEY,  President. 


PATTERSON,  TEFLE  AND  DENNIS, 
Certified  Public  Accountants. 
New  York  and  Boston. 

New  York.  September  2  1907. 
To'the'Stockholders  and  Bondholders   of  the  Southern  Railwau  Companii 

We  have  made  an  examination  of  the  books  and  accounts  of  the  Southern 
Railway  Company  for  the  fiscal  year  ending  .June  30  1907  and  have  verified 
tlie  Balance  Sheet  and  Income  and  Profit  and  Loss  Accounts  published 
herewith. 

The  amount  charged  to  Capital  Accounts  for  expsndtures  during  the  year 
Is,  in  our  opinion,  proper. 

The  securities  owned  have  either  been  produced  or  we  have  obtained  cer- 
tificates from  the  various  Trustees  or  Depositories  holding  the  securities. 

The  valuation  of  the  equipment  In  the  Balance  Sheet  is  fully  borne  out 
by  the  rolling  stock  on  hand  and  the  provisions  made  for  replacement. 

The  method  of  arriving  at  the  valuation  placed  upon  the  material  and  sup- 
plies on  hand  has  been  carefiiUy  examined,  and  the  results  reached  in  former 
Inventories  justify  the  present  valuation. 

The  amounts  due  to  the  Company  from  the  various  sources  cited  In  the 
Balance  Sheet  are  believed  to  be  collectible,  due  provision  having  been 
made  In  the  reserves  for  such  as  are  of  doubtful  realization. 

Cash  has  either  been  counted  or  certificates  obtained  from  the  Deposi- 
tories. 

All  known  liabilities  have  been  stated,  and  sufficient  reserves  exist  for 
such  as  have  not  yet  been  determined. 

The  charges  against  the  year's  Income  for  the  Maintenance  of  Way  and 
Structures  and  Equipment  have  been.  In  our  opinion,  sufficient  for  the  up- 
keep of  the  capital.  Respectfully    submitted. 

PATTERSON,  TEELR   &  Di^-NNIS, 

Certilied  Public  Accountants. 


FINANCIAL  CONDITION. 
■Cost  of'Road^ 

The  Cost  of  Road  on  June  7,0  1907  was... - $287,425,400  33 

The  Cost  of  Road  on  June  30  1906  was- 277,958,164  89 


Net  increase  during  the  year 89,467,235  44 

The  Additions  during  the  year  were  as  follows: 

Real  Estate  at  various  points $895,112  58 

Less — Real  Estate  sold 1 1 ,034  00 

$884,078  58 

Jasper-French  Lick  Line  Extension  (St. Louis 

Division) 691 ,724  94 

Okolona-Blg  Creek  Line  In  Mississippi 26,532  57 

Stevenson,  Ala.,  Extension:   From  Stevenson, 

Ala.,  to  Chattanooga,  Tenn 1,288,569  11 

MaryvlH  ,  Tenn.,  Extension:   From  MaryvlUe  •    • 

to  Walland,  Tenn 2.642  11 

Mlsc<  llaneous  New  Branches  and  Spurs 334,541   47 

Additional  Yards,  Extensions  and  Improv'ts  891.022  61 

Second  Main  Track  and  Revision  of  Lines — 

Washington   Division 27.916  94 

Atlanta  Division 678,912  61 

Charlotte  Division 5,031  95 

Chattanooga  Division 465,465  18 

DanvlU    Division 4,312,126  28 

AshevlU-   Division 2,793  40 

Knoxvllle  Division 1,071,098  85 

St.  Louis  Division... 15,007  08 

New  Passenger  Stations 65, 88(5  30 

New  Freight  Stations  &  Additional  Facilities.  166,927  62 

Miscellaneous  Station  Buildings  &  Facilities..  90,383  09 

New  Shop  Buildings,  Tools  and  Machinery  at 

various  points 695,495  44 

Improvements  to  Docks  and  Wharves 18,885  44 

New  Coaling  and  Water  Stations,  Roadway 

and  Other  Buildings 173,172  08 

Interlock  ng  and  Block  Systems 35,845  30 

New   Steel  Bridges  to  accommodate  heavier 

power(proportlon  in  excess  of  renewals) 104,202  67 

Overhead  and  Undergrade  Crossings 43,834  10 

INfet    Cost    of    Passing,    Side    and    Industrial 

Tracks 738,697  39 


Total $12,832,793  11 

Less — Miscellaneous  Credits 3,365,557  67 

Net  Increase  during  the  year --       $9,467,235  44 

Cost  of  Equipment — 

The  Cost  of  Equipment  on  June  30  1007  was 

The  Cost  of  Equipment  on  June  30  1906  was 


.$25,678,535  88 
.    22,681,262  91 


Net  Increase  during  the  year. $2,997.272  97 

This  Increase  rcprest  nts  payments  for  new  ===== 
and  additional  equipment,  as  follows: — 

49  Locomotives  _. $775,105  85 

27  Pa.ss(  nger-Train  Cars. 103,474  21 

2,644  Fn  Ight-Traln  Cars 1,981,557  26 

7  Road  Service  Cars... 45.098  14 

3  Barges         ..                 22.500  00— $3,017  735  47 

Less — Floating  Equipment  sold 20,462  50 

Net  Increase  as  shown $2,997,272  97 
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Funded    Debt — 

The  Funded  Debt  outstandlns  on  June  30  1907  (including 
89,821.300  bonds  owned  bv  the  Companv  as  follows): 
SI. 956. 300  Fii-st  Consolidated  MoitgaRe  5%  Bonds. 
5,563,0J0  Development  and  General  Mortgage  4%  Bonds, 
Series  A. 
300,000  Memphis  Division  First  mortgage  5%  Bonds. 
1,500,000  Memphis  Division  Second  Mortgage  5%  Bonds. 
300,000  Knoxville  tc  Ohio  First  Consolidated  Mortgage, 

4  %  Bond  s 

S9.821  ,300).  was $202,349,800  00 

The  Funded  Debt  at  the  close  of  the  previous  year  (includ- 
ing 815,143,000  First  Consolidated  Mortgage,  Develop- 
ment and  General  Mortgage,  and  Divisional  Alortgage 
Bonds  owned  by  th>  Company)  was 175,631,900  00 


Net  Increase  during  the  year 526,717,900  00 


The  Additions  during  the  year  were: 
Southern     Railway    Companv  First    Consol. 

Mortgage  Five  Per  Cent  Bonds $1,950,300  00 

Issued  for  the  foiiowiug  purposes — 

ForlmprovememsandBet- 
termtnts  and  for  tlie  ac- 
quisition of  new  property 
as  provided  for  in  the 
mortgage $1,900,000  00 

For  retirement  of  an  equal 
amount  of  Richmond  & 
Danviiie  l-;quipment 
Sinlving  Fund  Five  Per 
Cent  Bonds 2,000  00 

For  retirement  of  an  eqiiai 
amount  of  Chailottes- 
ville  &  Rapidan  Railroad 
First  Mortgage  Six  Per 
Cent  Bonds 21 ,000  00  ;    ■ 

For  retirement  of  an  equal 
amount  of  Charlotte  Co- 
lumbia &  Augusta  Rail- 

load  First  Mortgage  Fire  ; ''    ' 

Per     Cent     Bonds,     Kx- 
tended 22 ,000  00 

For  retirement  of  an  equal  ;    .     .    . 

amount    of    Franlvlin    & 

Pittsylvania        Railroad  •  "i 

First    Mortgage   Six   Per  ■ 

Cent  Bonds 4,000  00 

Scrip  Certificates  for  bal- 
ance due  account  of 
equipment  and  general 
purposes .  1 ,300  00 


Southern  Railway  Company  Memphis  Divi- 
sion First  Mortgage  Five  Per  Cent  Bonds, 
issued  for  the  construction  of  line  from 
Stevenson.  Ala.,  to  Chattanooga.  Tenn..  as 
provided  for  in  the  mortgage 700,000  00 

Southern  Railway  Company  Thiee-Year  Five 
Per  Cent  Xotes  temporarily  issued  to  reim- 
burse the  Company  for  construction  ex- 
penditures   15,000,000  00 

Southern  Railway  Cornpany  Mobile  &  Ohio 
Collateral  Four  Per  Cent  Bonds  issued  to 
acquire  an  equal  amount  of  Mobile  &  Ohio 
Railroad  Company  General  Mortgage  Four 
Per  Cent  Bonds 

Southern  Railway  Company  St.  Louis  Divi 
sion  First  Mortgage  Four  Per  Cent  Bonds 
issued  for  improvements  and  bettermenis 
and  for  acquisition  of  new  property  as  pro- 
vided for  in  the  mortgage 

Southern  Railway  Company  De 
velopment  and  General  Mort- 
gage Four  Per  Cent  Bonds. 
Series  A,  issued  for  the  follov>' 
in  g  purposes: 

To  reimburse  the  Company 
for  advances  to  Subsidi- 
ary Lines §1,694,000  00 

For  improvements  and  bet- 
terments and  for  th°  ac- 
quisition of  new  property 


11,000  00 


250,000  00 


Eroiivl  t  forward 51,694,000  00  J17,9H,300  00 

as   provided    for-   in    the 

mortgage 5,000,000  00 

For  proportion  of  equip- 
ment expenditures 
cliarged  to  Capital  Ac- 
count     _._    2,158,000  00 

8,852,000  00 


Of  Which  Development  and 
General  Mortgage  Bonds. 
Series  A,  $5 .565  .000  were 
in  the  Treasury  of  tlie 
Company  on  June  30 
1907. 

Total  Additions S26,763,300  OO 

The  Reductions  during  the  year  were — 
Richmond    &    Danville   Raih-oad    liquipment 
Sinking    Fund    Mortgage    Five    Per    Cent 

Bonds,  retired 2.000  00 

Charlotte     Columbia    &    Augusta    Raiiroatl 
First    Mortgage    Five     Per    Cent     Bonds. 

Extended,  retired    . 22,000  00 

Charlottesville     &   Rapidan     Railroad     First 

Mortgage  Six  Per  Cent  Bonds,  retired 21.400  00 


Total   Reductions- 


45,400  00 


Net  increase  in  Funded  Debt $26,717,900  00 

Outstanding  Securities  of  Leasehold  Estates —  =  — 

The  Outstanding  Securities  of  Leasehold  Estates  on  June  30 

1907  amounted  to $32,358,500  GO 

On  June  30  1906  they  amounted  to 32,358,500  OO 

Equipment  Obligations —  - 

Equipnifnt    Obligations    outstanding    on    June    30    1907 

amounted    to $20,577,486  97 

There  were  outstanding  on  June  30  1906 24,033.216  05 

Net  Decrease  duiing  the  year $3,455,729  08 


The  Additions  during  the  year  were — 
Miscellaneous  Equipment  Obligations  issued  in  part  payment 
for  new  equipment  purchased  during  the  year.  payaVjle  in 
niontlily .installments,  final  payment  due  in  March  1908 
for — 

4  Baggage,  Mall  and  Express  Cars, 
25  Baggage  and  Express  Cars, 
10  Postal  Cars, 

6  PassJnger  and  Baggage  Cars. 
157  Steel  Double  Hopper  Coal  Cars, 
72  Steel  Flat   Bottom   Gondola  Cars, 

The  cost  of  which  was 

Tlie  Reductions  during  the  year  were: 
Payments  of  Obligations  as  matured,  viz.: 

Car  Trust,  Series  A $425,000  00 


$562,930  J 5. 


340,000  00 
458.000  00 
354,000  00 
300,000  00 
85,320  00 
183.100  00 
450,000  00 
280,000  00 
600,000  00 
Miscellaneous  Equipment  Obligations 538,239  93 


Equipment  Trust,  Series  B_ 

Equipment  Trust,  Series  C 

Equipment  Trust,  Series  D 

Equipment  Trust,  Series  E 

Equipment  Ccntraot,  Series  F- 
Equipment  Contract.  Series  G. 

Equipment  Tiust,  Series  H 

Equipment  Trust,  Series  K 

]'";quipmi:'nt  Trust,  Series  L- 


Total   Reductions- 


4,018,659  93 


Net  Decrease  dur  ng  the  year $3,455,729  08 


The  total  equipment  obligations  outstanding  on  Jun"  30 
1907,  amounting  to  $20,577,486  97,|represenis  unmatur.'d 
balances  on  con  tract.*  covering  the  lullowingeCiUipmeni,ViZ.: 
751  Locomotives. 
33.354  Freight-Train  Cars, 

196  Convertible  Ballast  Cars, 
45  Passenger-Train  Cars, 
10  Work-Train  Cars. 

The  contract  pi  ice  of  which  was --   $38,534,157  95 

Of  which  there   has    been  paidto  .July  1  1907 17,956.670  98 

Balance  unmatured  as  stated $20,577,486  9r 


TABLE  1.— COMPARATIVE   BALANCE  SHEET,  JUNE   30   1907  AND  JUNE   30   1906. 


June  30  1906. 


$277,958,164  89 


$21,997,307  91 
683.955  00 


$277,958,164  83 


$30,818,057  31 
1,540,442  69 


$13,306,634  97 

407.678  06 

39,066,466  43 

5,089.830  10 


$4,394,400  43 
284.203  73 


$4,491,000  00 
4.340.882  57 
1,132,595  7il 
1,475.935  9! 
477.559  97 
1, 112,472  2! 
1,110,537  6i 
44,982  2J 


22,681,262  91 


32, 358 ,.500  Of 
24,033,216  Oi 


$357,031,143  8; 


57,870,609  56 
8.652,000  00 


$423,553,753  41 


4,678,604  Ifc 


$42S,?32,357  5/ 

1,368,037  5i 

1  ,277 ,995  Cf- 

3.116.457  9.5 

290,938  4: 

2,978  01 

434,054  71 

2.050  0( 

2,682.607  81 

489,752  91 


14,685,966  52 


$452,584,097  22 


ASSETS. 


COST   OF   ROAD— 

Cost  of  Southern  Railway  Properties  to  ,)une  30  1906 
Additions  during  the  year  (See  preceding  page)_J 


TOTAL  COST  OF  ROAD  JITNE  30  1907     -,._ 

COST   OF   EQUIPMENT— 

Cost  of  Southern  Railway  Equipment  to  June  30  1906 : . 

Trust  Equipment  received  with  Purchased  Properties  released  from  lien 

Cost  of  Equipment  charged  to  Catiltal  d tiring  the  year 

Trust  Equipment  received  with  Purchased  Properties ._ 


TOTAL  COST  OF  EQUIPMENT  JUNE  30  1907. 
LEASEHOLD   ESTATES — 

Road   

Equipment    '. ^„_ 


TOTAL  LEASEHOLD  ESTATES   (Per  Contra) 
Southern  Railway  Trust  Equipment  (Per Contra) 


TOTAL  COST  OF  ROAD,  EQUIPMENT  AND  LEASEHOLD  ESTATES 
COST  OF  SECURITIES  PLEDGED  OR  HELD  FOR  CONTROL 

Pledged  under  First  Conschdated  Mortgage  (See  Table  7) 

Pledged  under  Develtpment  and  General  Mortgage  (See  Table  8) 

Pledged  or  deposited  under  various  Indentures  (Table  9) . 

Securities  unpledged,  held  for  control  or  as  muniments  of  title 


SOUTHERN  RAILWAY  DEVELOPMENT  AND  GENERAL  MORTGAGE  BONDS 

COST  OF  ROAD.  EQUIPMENT  AND  SECURITIES  HELD  AS  STATED 

MATERIAL  AND  SUPPLIES  ON  HAND   (See  Table  21  of  pamphlet) 

RAIL  AND  FIXTURES  LEASED 


TOTAL  CAPITAL  ASSETS 1 

MISCELLANEOUS  SECURITIES   OWNED— in  Treasury  Unpledged 

BILLS  RECEIVABLE— Ceten-ed   but  secured 

ADVANCES  TO   SUBSIDIARY   COMPANIES 

INCOME  ACCRUED.  NOl^  DUE^    ...         

INSURANCE  PAID.  NOT  ACCRUED 

INSURANCE  FU^iD   (Per  Contra) . 

SINKING  FUNDS — Uninvested  Balance  in  hands  of  Trustee ^.. 

XEW  STEEL  RAIL 

VET  DISCOUNT  ON  SECURITIES  SOLD— to  be  charged  off  during  life  of  Securities 

SUN  DRY  ACCOUNTS 

CURRENT  ASSETS — 

Miscellaneous  Current  Securities 

Cash  in  hands  of  Treasurer,   Banks  and  Financial  Agents 

Cash  in  Tran.slt  from  Agene-les , 

Due  from  Agents  and  Conductors 

Due  from  United   States  Post  Office  Department 

Due  from  Other  TraiiRportation  Companies 

Due  from  Individuals  and  Companies ' 

Bills  Receivable — Curre nt  -^ •-- 


June  30  1907. 


$277,958,164  89j 
9,467,235  44, 


$287,425,400  33- 


$21,997,307  91 

683,955  00 

2,997,272  97 


$30,818,057  31 
1.540,442  69 


$13,306,634  97 

3,003.758  06 

39,153,610  53 

8.631,277  87 


$4,610,815  7] 
317.231  06 


$2,256,300  OC 
9,816.961  11 
1.244,453  79 
1.827.372  80 
476.466  73 
2.537,429  57 
1.403.369  77 
2.924,403  87 


25,678,535  88> 


32,338.500  00 
20,577,486  97 


$366,039,923  18- 


64,095,281  43 
5,563,000  00 

$435,700,204  61 


4.92S.046  77 


$440,628,251138 

l.i00.432?03 

1.S65 .420784 

2.613.478136. 

163.697161 

616104 

347.96.'if3» 

1  ,000|00 

3.293.849  51 

1 .655 .537  08 

810. 1S9  3S- 


22,506,757  64 


$475,187.193  21 
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June  30  1906. 


LIABILITIES. 


5120,000 
60 ,000 


,000  00 
,000  00 


$637 

850 

1 ,603 

1.416 

2,505 

291 

689 

4 .050 

2,660 

9.000 

831 


000  00 

(too  00 

000  00 
000  00 
000  00 
510  00 
700  00 
,000  00 
000  00 
000  00 
006  05 


$2,193, 

58,1 
68, 


$2,676 
3,132 

843 
2,026 

127 
1.158 

120 
2.260 

499 


809  32 
813  05 
176  67 
619  41 
635  45 
077  00 
200  45 
714  29 
628  77 


CAPITAL  STOCK-p- 

Common ._. 

Preferred 

$1 80 ,000 ,000  OOl  TOTAL 

5,670,200  OOSOUTHERN    RAILWAY   MOBILE    &   OHIO    STOCK   TRUST  CERTIFICATES. 

175,()31,900  00:FUNDED  DEBT   (See  Table  5)  ..  

32.358,500  OOOUTSTANDING  SECURITIES  OF  LE'aSEHOLD   ESTATES  (Per  Contra)    

EQUIPMENT  OBLIGATIONS   (Per  Contra)  — 

Car  Trust ,  Series  A 

Equipment  Trust,  Seiles   B 

Equipment  Trust,  Series    C . 

Equipment  Trust,  Series  D 

Equipment  Trust,  Series   E 

Equipment  Contract,  Series  F 

Equipment  Contract ,  Series  G 

Equipment  Trust.  Series  H 

Equipment  Trust,  .Series  K 

Equipment  Trust ,  Series    L 

Miscellaneous  Equipment  Contracts 


24,033,216  05 

CERTIFICATE    OF    INDEBTEDNESS,    FUNDABLE    IN    DEVELOPMENT    AND 

1.750,00000       GENERAL   MORTGAGE    BONDS        

UNMATURED     OBLIGATIONS  ACCOUNT   PURCHASE    TENNESSEE    CENTRAL 

2,750,000  00       RAILROAD  COMPANY   PRIOR    LIEN    BONDS 

UNMATURED  BALANCE  OF  PURCHASE    PRICE    OF    NORTHEASTERN    RAIL- 

107,000  00       ROAD   OF   GEORGIA _        ._.       

UNMATURED  BALANCE  OF  PURCHASE  PRICE  OF  VIRGINIA  &  SOUTHWEST 
ERN  RAILWAY  COMPANYSTOCK, PAYABLE  ON  AND  AFTER  JULY  1  1908.. 

UNMATURED    BALANCE   ON   REAL   ESTATE 

UNMATURED   BALANCE  ON   HARTWELL,  IND.,  BRANCH 


14,125  00 
10,260  35 

756  32 

$422,325,201  40 

092  67 

1 1  5  64 

2.319,964  63 

1,400,616  12 

606,323  81 

2,667,250  35 
434,954  7!1 
142,367  4."i 

1.500.000  00 


TOTAL  CAPITAL,  FUNDED  AND   LIEN  LIABILITIES- 
RESERVES— 

For  Maintenance  of  Way 

For  Maintenance  of  Equipment 

Miscellaneous 


12,845,674  41 
8,341,744  26 


$452,584,097  22 


INTEREST  AND  RENTALS  ACCRUED,  NOT  DUE 

TAXES  ACCRUED,  NOT  DUE  -_      _        .    .    

UNMATURED  OBLIGATIONS  ACCOUNT  NEW  STEEL  RAIL  PURCHASED,  PAY 

ABLE   ON   AND   AFTER  JULY   1    1908 

iXSURANCE  FUND   (Per  Contra) .    .      

SUNDRY  ACCOUNTS . .         .    

RESERVE  FOR  DIVIDEND  NO.  18,  2^  percent  on  Preferred  Stock  paid  In  Oct.  1906 
CURRENT   LIABILITIES— 

Interest  and  Rentals  Due  and  Unpaid,  Including  amount  due  July  1 

Audited  Vouchers ^ 

Materials  and  Supplies  In  transit,  not  vouchered   

Unpaid  Wages,  Including  June  Pay-Rolls , , _. 

Freight  Claim  Authorities  Outstanding i.. 

Due  Other  Transportation  Companies 

Due  Individuals  and  Companies 

Bills  Payable 

Reserve  for  Undetermined  Liabilities ^. 


June  30  1907. 


$120,000,000  00 
60,000,000  00 


$212 

510 

1,145 

1,062 

2.205 

200 

601 

3.600 

2.380 

8,400 

355 


,000  00 
,000  00 
.000  00 
,000  00 
.000  00 
.190  00 
.600  00 
,000  00 
,000  00 
,000  00 
,696  97 


,412,581  79 

694,602  36 

59,493  91 


PROFIT  AND  LOSS  (See  Table  4). 


$2,817,680  If 

4,084,673  3S 

804,757  85, 

2,244,737  7( 

141.521  8C 

1  217  227  22 

'563!022  S^ 

6,521,874  41 

655,082  Of 


$180,000,000  00 

5.670.200  00 

202.349,800  00 

32,358,500  00 


20,577,486  97 


107,000  00 

1,493,000  00 

7"  ,790"  50 


$442,563,777  47 


3,166, 

1.719, 

673 

1.056 
547 
167 


678  06 
130  71 
,224  67 

109  45 
963  39 
569  38 


19,050 
6,242 


577  34 
162  74 


$475,187,193  21 


TABLE   2.— INCOME    ACCOUNT  FOR  YEAR   ENDED  JUNE   30   1907,  COMPARED   WITH   YEAR   ENDED   JUNE   30    1906. 


1906. 

1907. 

$13,259,113  85 

GROSS  EARNINGS— 

Passenger .      .        __     __      

$14,683,005  65 

37.368.094  67 

1.828.344  80 

1,677,878  14 

1,100.671   13 

36,141,547  16 

Freight                                                                ^                                  ■  m            ^                           i 

1,900,915  63 

Mail                    --    -    .                        -               -                                                ' 

1,458,632  29 

Express ,.. .    ..            ..    . . 

881,229  74 

Miscellaneous .      .    ._    . 

$53,641,438  67 

OPERATING   EXPENSES  AND  TAXES— 

Maintenance  of  Way  and  Structures 

$56,657,994  39 

$7,122,355  17 

$7,660,168  08 
9,576,041  88 

23,941,599  44 
1,890,737  89 
1,630,734  93 

8,588,451  64 

Maintenance  of  Equipment                         -   . 

20,810.939  66 

Conducting  Transportation  _. 

1.752,355  48 

General  Expenses - 

1,499,037  09 

Taxes                                           ..    .    . 

39,773,139  04 

NET  EARNINGS  FROM  OPERATION . 

44,699.282  „„ 

$13,868,299  63 

$11,958,712  — 

$224,571   50 

INCOME   FROM   INVESTMENTS— 

Dividends  on  Chicago  Indianapolis  &  Louisville  Railway  Company  Stock 

Dividends  on  Mobile  &  Ohio  Railroad  Company  Stock 

$224,571  50 

283.630  00 

103.500  00 

12.600  00 

10.000  00 

41,640  00 

6,750  00 

104,835  00 

368,040  63 

5,400  00 

77,625  67 

15,190  00 

323,813  34 

12,074  81 

25,368  87 

214,241  65 

283,558  00 

.79,635  05 

Dividends  on  Alabama  Great  Southern  Railroad  Company  StocJk 

i',r 

'  12,600  00 

Dividends  on  Old  Dominion  Steamship  Company  Stock .      . 

10,000  00 

Interest  on  Charleston  Terminal  Company  Bonds  _  _      . 

40,000  00 

Interest  on  St.  Johns  River  Terminal  Company  Bonds     ... 

6,750  00 

Interest  on  Lancaster  &  Chester  Railway  Company  Bonds 

101,645  00 

Interest  and  Dividends  on  Georgia  Southern  &  Florida  Ry.  Co.  Bonds  and  Stock  .. 
Interest  and  Dividends  on  Sundry  Bonds  and  Stock 

341  ,392  99 

5,400  00 

Interest  on  United  States  Government  Bonds            .    . 

68,208  40 

Interest  on  Northern  Alabama  Railway  Company  Bonds 

14,732  22 

Interest  on  Kentucky  &  Indiana  Bridge  &  Railroad  Company  Bonds 

323,086  67 

28,453  33 

Income  from  Shepherd's  Ferry,  Alexandria,  Va 

48,967  34 

Net  Income  from  Compresses  and  Other  Property 

TOTAL..                                        .    - 

$1,589,000  50 

$1,829,281  47 
232,056  71 

$226,808  00 

MISCELLANEOUS   DEDUCTIONS   FROM    INCOME— 

Dividends  accrued  on  Southern  Railway  Mobile    &S  Ohio    Stock, tTrust 

Certificates $226 ,808  00 

96,808  76 

46,563  08 

Accrued  Interest  on  Tennessee  Central  Railroad  Co.  and    NashiMIle   Ter- 
minal Co.  Bonds  July  1  to  December  1  1905,  less   net   from    operation 
Eastern  Division  Tennessee  Central  Railroad  July  1  to  December  1  1905      

Other  Miscellaneous  Deductions. .                                                     5  248  71 

4,605  83 

$374,875  67 

TOTAL..                                            

1,214,124  83 

NET  INCOME  FROM  INVESTMENTS  AND  OTHER  SOURCES 

1.597.224 

TOTAL  AVAILABLE   INCOME .. 

76 

$15,082,424  46 
9,853,358  49 

$13,555,936  — 

FIXED  CHERGES,  INCLUDING  RENTALS  (See  Table  3) 

11.265,615  93 

BALANCE  OF  INCOME  OVER  CHARGES.. 

$5,229,065  97 

$2,290,321  — 

$1,500,000  00 

FROM   WHICH    DEDUCT— 

Dividends  Nos    17  (2  H  %)  and  19  (2  H  %)  on  Preferred  Stock 

$1,500,000  00 

07 

1,500,000  00 

Reserve  for  Dividend  No.  18  (2  H  ";>)  paid  In  October  1906                " 

3,000,000  00 

TOTAL  DIVIDENDS                 

1.500.000 

BALANCE  OVER  PREFERRED  DIVIDENDS— 

f\f\ 

$2,229,065  97 
999.827  10 

$790,321  — 

Special    Appropriations   for   Improvements,    Betterments   and    Charges   not   to    be 
Capitalized  ..                               . 

07 
536,334 

BALANCE  CARRIED  TO  CREDIT  OF  PROFIT  AND  LOSS  FOR  THE    YEAR.. 

Ort 

$1,229,238  87 

$253,986  — 

Interest  and  Rentals — 

The  Interest  and  Rentals  for  the  year  ended  June  30  1907 

were _ $11,265,615  80 

The  Interest  and  Rentals  lor  the  year  ended  June  30  1906 

■were 9,853.358  49 


Net  Increase  during  the  year $1,412,257  37 


The  Increases  during  the  year  were  as  foUows- 
To  the  sale  or  exchange  of — 


$2,372,000  First  Consolidated  Mortgage  Five 

per  Cent  Bonds.. $184,623  62 

13.652,000  Development  and  Geufral  Mort- 
srage    Four   per    Cent    Bonds, 

Sreles  A  .... 512,366  67 

800,0110  Memphis  Division  First  Mortgage 

Five  per  Cent  Bonds 48 ,902  78 

250,000  St.  Louis  Division  First  Mortgage 

Fo\u-  Per  Cent  Bonds 23,694  44 

11,000  Mol)llc    &   Ohio   Collateral  Trust 

Four  per  Cent  Bonds 726  67 

15,000.000  Soutuern    Railway    Company 

•              Three-Year     Five     per     Cent 
•  •  Notes 322,733  06 
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To  Increased  rate  ol  Interest  on  Memphis  Divi- 
sion First  Mortsra^e  Bonds  from  Four  and 
One- Half  per  Cent  to  Five  per  Cent 28,915  00 

To  Increase  in  Interest  on  Certificate  of  In- 
debtedness   -- .-.  6,416  07 

To  one  year's  Interest  on  SI  .000 ,000  Southern 
Railway  Company  Collateral  Ti"ust  Flve- 
Year  Five  per  Crnt  Bonds  as  against  ten 
months  and  twenty-nine  days  for  tne  pre- 
vious year 4,305  56 

To  increase  in   Interest  on   Equipment  Trust 

Obligations  (chlefiy  F^quipmint  Trust  L> 252.206  68 

To  Transylvania  Railroad  Rental,  twtlve 
•months  tliis  year  as  against  six  months  for 

■  -the  previous  year 12,500  00 

To  Interest  on  Tennessee  Central  Railroad 
Company  and  Nashville  Terminal  Company 


Bonds,  twelve  months  this  year  as  against 
seven  months  last  year 


92,888  89 


Total  Increases- $1,490,280  «4 

The  Decreases  during  the  year  were  as  follows — 

Virginia    Midland    Serial    Mortgage 

Bonds,  Series  A,  retirtd $24,000  00 

Atlanta  &  Charlotte  Air  Line  Rental 

due  to  decrease  in  rate  of  interest-  51 ,500  00 
Sundry  net  decreases 2,522  67 

Total  Decreases- 78,022  67 

•J     Net  Increase  as  above $1,412,257  37 


TABLE   3.— STATEMENT  OF  INTEREST  AND  RENTALS  FOR  YEAR  ENDED  JUNE  30  1907.  COMPARED  WITH  YEAR  ENDED  JUNE  30  1906 


CLASS. 


Southern  Railway  Company — 

Firet  Consullaated  Mortgage - 

Devel  pment  ana  General  Mcrtgage,  Series  A 

East  Tennessee  Rec  rganizaticn  Mortgage 

Memphis  Division  First  Mortgage 

Aiken  Branch  First  Mortgage 

St.  Louis  Division  Fii-st  Mortgage 

Mobile  &  Ohio  Collateral  Mortgage 

Collateral  Trust  Five- Year  Bonds 

Three- Year  Notes 

Louisville  &  Nashville — Southern  Monon  Collateral  Joint  Bonds- - 

Certificate  of  Indebtedness 

Car  Trust .  Series  A 

Equipment  Trust ,  Series  B 

C 

D 

E 

Equipment  Contract,  Series  F 

G 

Equipment  Trust,  Series  H 

K 

L 

Atlantic  Tennessee  &  Ohio  First  Mortgage 

Alabama  Central  First  Mortgage 

Atlantic  &  Yadkin  First  Mortgage 

Charlotte  Columbia  &  Augusta  First  Mortgage,  Extended 

Second  Mortgage 

Columbia  &  Greenville  First  Mortgage 

East  Tennessee  Virginia  &  Georgia  First  Mortgage 

Consolidated  Mortgage 

Georgia  Pacific  First  Mortgage 

KnoxviUe  &  Ohio  First  Mortgage 

Richmond  &  Danville  First  Consolidated  Mortgage 

Debenture    

Equipment  Sinlcing  Fund 

Richmond  York  River  &  Chesapeake  First  Mortgage 

Second  Mortgage 

Virginia  Midland  Serial  Mortgage,  Series  A 

B 

C 

D 

E 

F 

General  Mortgage 

Western  North  Carolina  First  Consolidated  Mortgage 

Washington  Ohio  &  Western  First  Mortgage 

Atlanta  &  Charlotte  Air  Line  First  Mortgage  Prefen-ed,  Extended -- 

First  Mortgage,  Extended 

Income  Mortgage,  Exterjded 

Stock 

Organization  Expenditures 

Atlantic  &  Danville  Railway  Rental 

Atlantic  Coast  Line  Railroad  Trackage 

Athens  Belt  Line  Rental 

Blackville  Alstrn  &  Newberry  First  Mortgage 

Charlottesville  &  Rapic^an  Railroad  Rental 

Charleston  &  Savannah  Railway  Trackage 

Georgia  Midland  Fli-st  Mrrtgage 

Mobile  &  Birmingham  Ralin  ad  Rental 

North  Can  lina  Railn  ad  Rental 

Richmond  &  Mecklenburg  Railrrad  Rental 

South  Carolina  &  Georgia  First  Mortgage 

Spartanburg  Union  &  Columbia  First  Mortgage 

Sumter  &  Wateree  River  First  Mortgage 

Transylvania  Railroad  Rental 

Tennessee  Central  Railroad — 

Interest  on  General  Mortgage  Bonds 

Interest  on  Prior  Lien  Bonds 

Interest  on  Nashville  Terminal  Company  Bonds 

Wilmington  &  Weldon  Raili-oad  and  Norfolk  &  Carolina  Railroad- 
Trackage  and  Real  Estate  Rental 


Period. 


1907. 


1906. 


Various Various  ._ 


12    months 

Various 

12    monthsi 
Various 

12  months 

5 
12 

1  m.  25  d. 
12  months 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 


12 
12 


12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 

12 
12 
12 

12 


12    months 

Various 

12    months 
Various 


months 

m.  21  d. 

months 


12 
1 
12 
12 
12 
12 
12 
12 
12 
12 
Various 

12    months 
12 


Amount 

Outstanading 

June  30   1007, 


12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 

8 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 

6 

7 
7 
7 

112 


$48,149 
20,000 

4,500 

6,583 

150 

12,500 

8.097 
16,000 
15,000 

5,913 


,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,500  00 


212 

510 

1,145 

1,062 

2,205 

206 

501 

3,600 

2,380 

8,400 

150 

1,000 

1,500 

1,039 

500 

2,000 

3,106 

12,770 

5.660 

2,000 

5,997 

3,368 


.000  00 
,000  00 
.000  00 
,000  00 
,000  00 
,190  00 
,600  00 
,000  00 
,000  00 
,000  00 
.000  00 
,000  00 
,000  00 
,500  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 


Rate. 


400,000  00 
500,000  00 


1,900 
1,100 

950 
1,774 
1,310 
4,859 
2,531 
1 ,025 

500 
4,250 

750 
1,700 


,000  00 
,000  00 
.000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 


9,500  00 

'i'.eSo'ooobb 


5,250,000  00 

1,000,000  00 

100,000  00 


5% 
4% 
5% 
5% 
4% 
4% 
4% 
5% 
5% 
4% 
6% 
4% 
4% 
4% 
4% 
4H% 

av2% 

3H% 

4H% 

4% 

6% 
6% 
4% 
5% 
7% 
6% 
5% 
5% 
6% 
6% 
6% 
5% 
.  5% 
5% 
4y2% 
6% 
6% 
6% 
5% 
5% 
5% 
5% 
6% 
4% 
4H% 
4M% 
4H% 
7% 


6% 


3% 


5% 
4% 
5% 


Amount  Accrued. 


1907. 


1906. 


Total  (See  Income  Account,  Table  2). 


$2,360 

541 

225 

313 

6 

494 

323 

800 

322 

236 

16 

18 

27 

58 

50 

108 

8 

20 

173 

87 

289 

9 

60 

60 

52 

35 

120 

155 

638 

339 

120 

359 

168 


,879  17 
,912  00 
,000  00 
.302  78 
.000  00 
,638  89 
,813  34 
,000  00 
,733  06 
,540  00 
,333  34 
,406  67 
,200  00 
,013  3 
,740  00 
,225  00 
,684  80 
,701  45 
,812  50 
,845  92 
,461  73 
,000  00 
,000  00 
,000  00 
,275  00 
,000  00 
,000  00 

,300  or 

,500  00 
,600  00 
,000  00 
,820  00 
,400  OCi 


20,000  00 
22,500  00 


114,000  00 
66,000  0(, 
47,500  00 
88,700  00 
65,500  00 

242,950  00 

151,860  00 
41 ,000  00 
21,250  00 

244,375  00 
31.875  00 

119,000  00 
2,500  00 

188,000  00 

80,017  43 

1,050  00 

570  00 

13,400  00 

7,958  20 

49,500  00 

113,904  00 

286,000  00 
12.600  00 

262,500  00 

40,000  00 

5,000  00 

25,000  00 

95,893  32 

107,040  00 

20,000  00 

76,038  S7 


$11,265,615  86 


,176,255  55 
29,545  33 
225,000  00 
235,485  00 
■  6,000  00 
470,944  45 
323,086  67 
795.694  44 


236,540  00 

9,916  67 

35,406  66 

40,800  00 

76,333  33 

64,900  00 

120,265  46 

11,671  10 

27.284  97 

142,900  39 

13,517  14 

67,805  73 

9,000  00 

60,000  00 

60,000  00 

53,725  00 

35,000  00 

120,000  00 

155,300  00 

638,500  00 

339.600  (To 

120,000  00 

359.820  00 

168,400  00 

2,541  67 

20.000  00 

22,500  00 

24,000  00 

114,000  00 

66,000  00 

47,500  00 

88,700  00 

65.500  00 

242,950  00 

151.860  00 

41,000  00 

20,000  00 

297,500  00 

30,000  00 

119,000  00 

4,000  00 

188,000  00 

78,487  72 

1,050  00 

570  00 

14,600  00 

8,858  19 

49.500  00 

113,904  00 

286,000  00 

12,600  00 

202,500  00 

40,000  00 

5,000  00 

12,500  00 

96,937  77 
•2,440  00 
11,666  66 

73,994  59 


$9,853,358  49 


TABLE    4.— PROFIT   AND  LOSS  ACCOUNT  FOR  YEAR    ENDED  JUNE  30  1907.      (See  Next  Page.) 
P^  i        TABLE  5.— FUNDED   DEBT  JUNE  30,   1907,  COMPARED  WITH  JUNE  30,  1906.     (See  Next  Page.) 


TABLE  6.— OUTSTANDING  SECURITIES  OF  LEASEHOLDS  ESTATES  JUNE  30  1&07,  COMPARED  WITH  JUNE  30  19<f8. 


Atlanta  &  Chail'tte  Air  Line  Railway — 

First  M  rtf^a-'e  Preference  Bonds,  Extended - 

First  Mortgage  Bonos.  Extended 

Income  Mortgage  Bonds,  Extended 

Stock 

Atlantic  &  Danville  Railway — 

First  Mortga're  Bonds 

Second  Mortgage  Bonds 

Georgia  Midland  Railway — 

First  Mortgage  Bonds 

Mobile  &  Birmingham  Railroad — 

Prior  Lien  Bonds 

First  Mortgage  Bonds -- -- 

Preferred  Stock 

North  Carolina  Railroad — 

Stock - 

Richmond   &  Mecklenburg  Railroad — 

First  Mortgage  Bonds 

Southern  Railway — Carolina  Division — 

General  Mortgage  Bonds,  Southern  Ry. -Carolina  Division. 
First  Mortgage  Bonds,  South  Carolina  &  Georgia  Railroad.. 
First  Mortgage  Bonds,  Spartanburg  Union  &  Columbia  RR 
First  Mortgage  Bonds,  vSumter&  Wateree  River  Railroad .- 
First  Mortgage  Bonds,  Blackville  Alston  &  Newberry  RR.. 
First  Mortgage  Bonds  Transylvania  Railroad --- 


Total  as  per  Balance  Sheet. 


Principal 
Due. 


1910 
1910 
1910 


1948 
1948 


1946 


1945 
1945 


1948 

1952 
1919 
1995 
1919 
1908 
1956 


Interest. 


Due. 


J.     &  J 

J.     &  J 

J.     &  J 

M.  &  S 


&    J 
&    J 


A.  &  O 

J.  &  J 

J.  &  J, 

J.  &  D, 


J.  &    J 

M.  &  N. 

J.  &    J, 

M.  &  N, 

J.  &    J, 

A.  &   O. 

P.  &   A, 

J.  &    J. 


Rate. 


4'A  % 

4M  % 
7% 


4% 
4% 


3% 

5% 
4% 
4% 


4% 

4% 
5% 
4% 
5% 
6% 
5% 


Amount  Outstanding. 


June  30  1907. 


$500,000  00 

4,250,000  00 

750,000  00 

1,700,000  00 


$3,925,000  00 
775,000  00 


$600,000  00 

1,200,000  00 

900,000  00 


$5,000,000  00 

5.250.000  00 

1,000,000  00 

100,000  00 

9,500  00 

434.000  00 


$7,200,000  00 


4,700,000  00 
1,650,000  00 


2,700,000  00 

4,000,000  00 

315,000  00 


11,793,500  00 


$32,358,500  00 


June  30  1906. 


$500,000  80 

4,2.50,000  00 

750,000  00 

1,700,000  00 


$3,925,000  00 
775,000  00 


$600,000  00 

1,200,000  00 

900,000  00 


$5,000,000  00 

5,250,000  00 

1,000,000  00 

100.000  00 

0.500  00 

434.000  00 


$7,200,000  00 


4,700,000  0« 
1,630,000  00 


2,700,000  00 

4,000,000  00 

318,000  00 


11,793,500  00 


$82,358,500  09 


Oct.  19  1907.] 
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TABLE  4.— PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  ENDED  JUNE   30  1907. 

Balance  at  CretUt  of  this  Account  June  30  1906 $8,341,744  2(i 

AM — Credit  Ualance  ol  Income  lor  the  Year 253,986  7S 

$8,595,731  04 
I^ess — Sundry  MIscel.  Items,  Discount  on  So.  Ry.  Co.  Securities  sold  and  Reserves  for  undetermined  liabilities  accruing  prior  to  June  30  1906.   2,353,568  30 

Credit  Balance  June  30  1907 $6,242,162  74 

TABLE  5.— FUNDED  DEBT  JUNE   30   1907,  COMPARED  WITH  JUNE   30   1906. 


CLASS  OF  BONDS. 


Southern  Railway — 

First  Consolidated  Mortg^ag-e  Bonds 

Devcl  pment  and  General  Mortgage  Bonds,  Series  A 

East  Tennessee  Rearganization  Mortgage  Bonds 

Memphis  Dlvlslju  First  Mortgage  Bunas 

Memphis  Division  Secand  Mortgage  Bonds  (owned  by  Southern  Railway  Company) -_ 

Aiken  Braiich  First  Mortgage  Bonds ^ 

St.  L  ;uis  Division  First  Murtgage  Bonds , 

Mobile  &  Ohio  C>;llateral  Bonds 

I  uliatcral  Trust  Five- Year  B onds . 

Three- Year  Notes . 

Louisville  &  Nashville-Sjuthern  Monon  Collateral  Joint  Bonds — 

Total  outstanaing  June  30  1907,  $11,827,000.     Southern  Railway  Company's  propor- 
tion ,  one-half  _ . 

Atlantic  Tennessee  &  Ohio  RailroaQ — 

First  Mortgage  B  inds 

Alabama  Central  Railroad — 

First  Mortgage  B juds ,-- 

Atlantic  &  Yaukin  Railway — 

First  Mortgage  Bonas --, 

Charlotte  Cjlumbia  &  Augusta  Railroad — 

First  Mortgage  Bonds,  Extended -- 

Second  Mortgage  Bonds — 

Columbia  &  Greenville  Railroad — 

First  Mortgage  Bonos 

East  Tennessee  Virginia  &  Georgia  Railway — 

First  Mortgage  Bonds 

Consolidated  Mortgage  Bonds 

Geoi-gia  Paeilic  Railway — 

First  Mortgage  Bonds . — , 

Knoxvllle  &  Ohio  Railroad —  ■        "    '   ~  ,.  .- 

First  Mortgage  Bonds 

First  Consolidated  Mortgage  Bond   (owned  by  Southern  Railway  Company) 

Richmond  &  Danville  Railrcad — 

Consolidated  Mortgage  Bonds 

Debenture  Mnrtgage  Bonds — 

Equipment  Sinking  Fund  Mortgage  Bonds _, 

Richmond  York  River  &  Chesapeake  Railroad — 

First  Mortgage  Bonds 

Second  Mortgage  B  ^nds 

Virginia  Mialanc  Railway — 

Serial  Mortirage  Bonds.  Series  B 

■  ■    •■    _         ■■     "         ■■  •■      C-       ..--      - ' 

•      D-.-  -         

••      E 

-    •■  ■•  •■  ■•     F :■ — 

General  Mortgage  Bonds 

Charlottesville  &  Rapldan  Railroad — 

First  M'>rtgage  Bonds — 

Western  North  Carolina  Railrcad — 

First  Consolidated  Mortgage  Bonds -  _      

Washington  Ohio  &  Western  Railroad — 

First  Mortgage  Bonds ^ 


Principal 
Due. 


Interest. 


Amount  Outstanding. 


Due. 


Total  as  per  Balance  Sheet  _ 


1994 
1956 
193S 
1  996 
1996 
1998 
1951 
1938 
1909 
1910 


1952 

1913 

1918 

1949 

1909 
1910 

1916 

1930 
1956 

1922 

1925 
1953 

1915 

1927 

Var.  Dates 

1910 
1910 

1911 
1916 
1921 
1926 
1931 
1936 

1913 

1914 

1924 


J.  &  J. 

A.  &  O. 

M.  &  S. 

J.  &  J. 

&  O. 

&  J. 

&  J. 

M.  &  S. 

A.  &  O. 

F.  &  A. 


&  J. 
&  O. 

&    J. 

&  o. 

&  J. 
&  o. 


T.  &  J 


&  J 

&  N. 


J.  &  J 


J. 
J. 

J. 
A. 
M. 

J. 

M. 

M. 
M. 
M. 
M. 
M. 
M. 

J. 

J. 

F. 


Rate.       June  30  1907.  June  30  1906 


&  J. 
&  J. 

&  J. 
&  O. 

&  s. 
&  J. 

&  N. 
&  S. 

&  s. 

&  s. 

&  s. 

&  s. 

&  N. 
&  J. 
&  J. 
&  A. 


5% 
4?/o 
5% 
5% 
5% 
4% 
4% 
4% 
5% 
5% 


a$50,105, 

C25,565 

4,500 

c6 ,8»5 

1,500 

150 

12,500 

8.097 

16,000 

15,000, 


4% 
6% 
6% 
4% 

5% 

7% 

6% 

5% 
5% 

6% 

6  %  , 

4% 

6% 
5% 
5% 

5%^ 

6% 
6% 
5% 
5% 
5% 
5% 

6% 

6% 
4% 


300  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 


6J48 
dl6 

4 

r6 
1 

12 

8 

16 


,913,500  00 

150,000  00 

.000,000  00 

,500,000  00 

,039,500  00 
500,000  00 


2,000,000  00 


3 

12 


106,000  00 
770,000  00 


5,660,000  00 

2,000,000  00 
500,000  00 

5,997,000  00 
3,368,000  00 


400,000  00 

500,000  00 

,900,000  00 
,100.000  00 
950,000  00 
,774  .000  00 
,310.000  00 
,859,000  00 

196,5()6D0 

,531,000  00 

,025,000  00 


$202,349,800  00 


,155,000  00 

i  lO.KIUK)   00 

.500.000  00 
.183,000  00 
.500,000  00 
150,000  00 
,250,000  00 
.086,000  00 
,000,000  00 


5,913 

1.50 

1,000 

1,500 

1 ,061 
500 


,500  00 

,000  00 

,000  00 

,000  00 

500  00 
000  00 


2,000,000  00 


3,106 
12,770 


,000  00 
,000  00 


5,660,000  00 


2,000 
500 


5.907 
3.368 


400 
.500 

1  ,900 
1,100 
950 
1,774 
1,310 
4,859 

217 

2,531 

1,025 


.000  00 
,000  00 

,CO0  00 
,000  00 
,0()0  00 

,000  00 
,000  00 

.000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 

,900  00 

,000  00 

,000  00 


$175,631,900  00 


a  Including  $1 .956,300  owned  by  the  Company. 
<J  Including  $10,365,000  owned  by  the  Company. 


b  Including  $2,378,000  owned  by  the  Company. 
e  Including  $300,000  owned  by  the  Company. 


f  Including  $5,565,000  owned   by  the    Company-. 
/■Including  $400,000  owned  by  the    Company. 


TABLE  7.— STATEM-^^NT  OF  SECURITIES  OWN^iD 
RAILWAY    CD.,    AND    BY    IT    PLfiDG -:D    UND£ 
CON.SOLI DATED  MORTG.4Gi;  -AS  OF  JUNE 


Name  of  Security. 
Railroad  Bonds — 

Alabama  Central  Railroad  Co Income  .. 

Danville  &  Western  Railway  Co 1st  Mtge. 

Klberton  Air  Line  Railroad  Co 1st  Mtge 

High  Point.  Randienian,  Asheboro  &  South- 
em  Railroad  Co 1st  Mtge 

Knoxvllle  &  Ohio  Railroad  Co 1st  Con.  Mtge. 

North  Carolina  Midland  Railroad  Co 1st  Mtge. 

Piedmont  Rdiroad  Co 1st  Mtge 

Piedmont  RUlroad  Co 2d    Mtge.  6 

Southern  Railway  Co.  in  Kentucky 1st  Mtge.  5 

Southern  Railway  Co.  In  Mississippi 1st  Mtge.  5 

Western  North  Caiollna  Railroad  Co 1st  Mtge.  6 

Washington  Ohio  <^  Western  Railroad  Co 1st  Mtge.  4 

Yadkin  Railroad  Co 1st  Mtge.  6 


BY  SOUTH'^RN 
R    ITS    FIRST 
30   1907. 

June  30  1907. 

Par  Value. 

--    $1,355,275  00 

t,-      1,051,000  00 

^■o.  150,000  00 

'■'o  402,000  00 

^.  500,000  00 

^  801,000  00 

%.  500,000  00 

"„.  500,000  00 

!^  3,000,000  00 

■^.  200,000  00 

^.  1,325,000  00 

1-  225,000  00 

^.  615,000  00 


Total  Bonds $10,624,275  00 


Railroad  Stncka — 

.Alabama  Great  Southern  Railroad  Co Preferred 

."Mabama  Great  Southern  Railroad  Co Ordinary    

\tlantlc  &  Yadk'n  Railway  Co 

High  Point,  Randleftian,  Asheboro  &  Southern  Railroad  Co. 

Mobile  &  liirinlngnani  Railroad  Co Common 

Mobile  &  Birmingham  Railroad  Co Preferred 

North  Carolina  Midland  Railroad  Co 

Ore  Belt  Railroad  Co 

Southern  Railway  Co.  in  Kentucky,, 

Yadkin  Railroad  Co 


$1,725,000  00 

4,540,050  00 

999,300  00 

212.500  00 

880,400  00 

2(),r)00  00 
787,600  00 

30.000  00 
998,200  00 
464,450  00 


Total  Stocks $10,658  000  00 


Other  Securities — 

Chesapeake  Steamship  Co Capital  Stock $400,000  00 

Chesapeake  Steamship  Co CertlHcate  of  Indebtedness.         250,000  00 


iJ*. Total  Other  Securltles- 


$650,000  00 


Total  Bonds,  Stocks  and  Other  Securities $21,932,275  00 

TABLE  S.-STATEMi^^NT  OF  S'^CURITIKS  OWNED  BY   SOUTHt-'RN 

RAILWAY    CO.MPANY    AND    BY    IT    PL'^DG   .D  UND'R   IPS    D  rt- 
ii^VtiLOPMl^NT  AND  GCN:'.R.AL  MORTGAGf;  .AS  OF  JUNil  30  1907. 

Name  of  Security.  June  30  1907. 
Railroad  Bonds —  Par  Value. 
Carolina   &  Tennes.see   Sotithern   Railway  Company — Regis- 
tered First  M<)rtg,agc4% _..:,.     $492,000  00 

Cumberland  Railway  Company — Registered  First  Mtge.  4  %. ..       531 ,000  Oo 

Delta  .Souilitin  Railw./y— Registered  First  Mortgage  4  % 1,023,000  00 

Tennessee    &  Carolina  Southein   Railway  Company — Regis- 
tered First  Mortgage  4% 938,000  00 

Total  Railroad  Bonds. _ $2,984 ,000  00 


Railroad  Stocks — 

Augusta  Southern  Railroad  Company Common  .. 

Augusta  Southern  Railroad  Compiny Preferred.- 

Augusta  fc  Summerville  Railroad  Company 

Carolina  &  Tennessee  Southern  Railway  Company 

Central  Transfer  Railway  fc  Siorage  Company 

Chattanooga  Tornilnal  Rhl  way  Company ". 


$294,800  00 
296,000  00 
49,900  00 
59,400  00 
24,.S()0  00 
50,500  00 


Cuniberland  Railway  Company $99,500  00 

Danville  &  Wtsiejn  Raicway  Company 367,700  oo 

Delta  Southern   Railway 49.500  00 

Georgia  Midland  Railway  Company 998.900  00 

Norfolk  &  Portsmouth  Belt  Line  Railroad  Company 7.200  00 

Richmond  &  Mecklenburg  Railroad  Company 299.400  00 

Slevern  &  Knoxvllle  Railroad  Company.- 139,500  00 

.State  Universiiy  Railroad  Conipanv 16,800  00 

Tallulah  Falls  Railway  Company Common 199,500  00 

Tallulah  Falls  Raihvav  Company.  _..' Preferred 16.400  00 

Terminal  Railroad  Association  of  St.  Louis 205,600  00 

Tennessee  &  Carolina  Southern  Railway  Company 199,500  00 

Total  Railroad  Stocks $3,383,900  00 

Other  Stocks — 

Atlanta  Terminal  Company $25,000  00 

.Augusta  Union  Station  Company 24,800  00 

Biimingham  Teiininai  Company 2,300  00 

Charleston  Union  Station  Company 24,700  00 

Chattanooga  Station  Company 24.700  00 

Durham  Union  Station  Company 8,100  00 

Gulf  Terminal  Company  (Mobile,  Ala.) 2.200  00 

Meridian  Termlr;al  Company 4 ,800  00 

New  Orleans  Terminal  Company 998,500  00 

Total  Other  Stocks $1,115,100  00 

Total  Bonds  and  Stocks $7,483,000  00 

TABLE  9.— STATFM^'NT  OF  S'^CURITIRS  OWNKD  BY  SOUTHFRN 

RAILWAY  COMPANY  AND   BY   IT  PLKDG    D  OR   D>  POSITFD 

UNDh.R   VARIOUS    INDiiNTURES   AS    OF   JLlNi-:    30    1907. 

June  30   1907. 
Name  of  Security.  Par  Value. 

Under  Southern  Rv   Memphis  Division  First  and  Second  Mtges. — 

Memphis  &  Charleston  Rv.  Co First  Mtge.  6  %  Bonds.      $900,000  00 

Sheffield  Machine  Works Fiist  .Altge.6  %  Bonds.  75.000  00 

Memphis  Chattanooga  Ry... Capital  Stock 250.000  00 

Under  Southern  Rv.  St.  Louis  Division  First  Mortgage — 

Southern  Rallwav  Co.  of  IndianaFiist  Mortgage  5  %  Bonds     5,000,000  00 

vSoutherii  Railway  Co.  of  Indiana  Stock 999,300  00 

Under  Soutiiern  Ry .  Mobile  &  Ohio  Collateral  Trust  Indenture — 

Afoblle  &Ohio  Railroad  Co.  General  Mortgage  4  %  Bonds. .      8,097.000  00 
To  Secure  Southern  Rv.  Mobile  &  Ohio  Stock  Trust  Certs. — 

Mobile  &  Ohio  Railroad  Co.  Stock 5,670,200  00 

Under    Louisville    &   NashvlUe-.Southern    Monon   Collateral 
Trust  Indenture — 
Chicago  Indianapolis  &  Louisville  Railway  Co.   (Monon) 
Preferred  .Stock.  Southern  Railway  Co.'s  proportioit — 

one-half  of  $3,873,4(10 1,936,700  00 

Chicago  Indianapolis  &  Louisville  Railway  Co.   (.Monon) 
Common   Stock .  Southern   Railway  Co.'s  proportion — 

one-half  of    $9, 79'., 900 4,898,450  00 

To  Secure  Southern  Ry .  Five- Year  5  %  Coll.  Trust  Bonds — 

Miscellaneous  .Securities 26.086,324  60 

Under  North  Carolina  Railroad  Lease — 

United  States  4%  Bends 185,000  00 

Under  Trust  .Agreenunt,  April  20  1906— Union  Bank  &  Trust 
Co.  of  Nashville,  Trnn  — 

Tennessee  Central  Rallr.  ad  Co.  Prior  Lien  4  %  Bonds 333,000  00 

Under  .Agreement  January  1  1907 — The  r.qultable  Trust  Co. 
of  New  York .  Trustt  e — 
Charleston  Union  Station  Company  Capital  Stock 100  00 

Total  Bonds  and  Stocks.  — -.■.-.."."-'.".".'...".-".'."...-.- .$54,381,074  60 
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TABLE  13.— TRAFFIC  STATISTICS,   YEAR  ENDED  JUNE  30   1907  AND   1906. 


Average  miles  of  road  operated 

Passenger  Trnffic — 

Number  of  passengrers  caiTied 

Number  of  passengers  earned  one  mile 

Average  distance  hauled  per  passenger  (miles) 

Total  revenue  from  passengers 

Average  receipts  per  passenger  per  mile 

Total  passenger-train  earnings 

Passenger-train  earnings  per  mile  of  road 

Passenger-train  earnings  per  train  mile 

Average  number  of  passengers  in  eacti  tiain 

♦Average  number  of  passengers  in  eacti  car 

Freight  Traffic  {Rerenue  Freight) — - 

Number  of  tons  carried    

Number  of  tons  carried  one  mile 

Average  distance  hauled  per  ton  (miles) 

Total  freight-train  earnings 

Average  receipts  per  ton  per  mile 

Freight-train  earnings  per  mile  of  road 

Freight  train  earnings  per  train  mile      

Average  numper  of  tons  of  freight  la  each  train 

Average  number  of  tons  of  freight  in  each  loaded  car 

All  Freight  (Including  Company's  Material  Hauled  Free) 

Number  of  tons  carried    

Number  of  tons  carried  one  mile. 

Average  number  of  tons  of  freight  in  each  train 

Average  number  of  tons  of  freight  in  each  loaded  car 

Earnings  and  Expenses — 

Passenger  and  freight-train  earnings 

Passenger  and  freight-train  earnings  per  mile  of  road 

Gross  earnings 

Gross  earnings  per  mile  of  road 

Gross  earnings  per  revenue  train  mile 

Operating  expenses  and  taxes 

Operating  expenses  and  taxes  per  mile  of  road 

Operating  expenses  and  taxes  per  revenue  train  mile 

Net  earnings 

Net  earnings  per  mile  of  road 

Net  earnings  per  revenue  train  mile 


1907. 


12 
599 

$14 
Cents 

§18 


24 
3,816 

$37, 
Cent 


28 
4,480 


$55 
$56 


$44 
$11 


7,546.86 

,842,914 
,161,080 

46.65 
,683,005.65 

2.451 
,479,147.59 
2,448.59 

1.08388 
35.14 
12.53 

,167,048 
420,059 

157.92 
368,094.67 
0.979 
$4,951.48 

$1.97126 
201.33 
14.80 

295,518 
161,286 

236.34 
17.37 

847,242.26 

$7,400.06 

657,994.39 

$7,507.49 

$1.63686 
699,282.22 
$5,922.90 

$1.29137 
958,712.17 
$1,584.59 

$0.34549 


1906. 


7,373.98 

11,663,550 
549,518,645 

47.11 

$13,259,113.85 

Cents      2.413 

$16,870,032.85 

2,287.78 

1.03073 
33.57 
12.27 

23,518,071 
3,886,314,181 

165.25 
$36,141,547.16 
Cent  0.930 

$4,901.23 

$1.89932 
204.23 
14.45 

27,339,377 
4,488,915,839 

235.90 
16.69 

$53,011,580.01 

$7,189.01 

$53,641,438.67 

$7,274.42 

$1.58374 
$39,773,139.04 
$5,393.71 

$1.17428 
$13,868,299.63 
$1,880.71 

$0.40946 


Percentage  of 
Increase  (-f)or 
Decrease  ( — ). 

-1-2.34% 

-f  10.11  " 
-f  9.03  ■' 
— 0.98  •' 

-f  10.74  " 
-H1.57'- 
-1-9.54  " 
-i-7.03" 
-1-5.16' 
-1-4.68  •' 
-f2.12"     • 

-f  2.76" 
— 1.80" 
—4.44" 
-f  3.39" 
-f5.27" 
-H.03" 
-f  3.79" 
— 1.42  " 
-f  2.42" 

+  3.50" 
— 0.20  " 
-1-0.19" 
-1-4.07" 

-1-5.35" 

-1-2.94  " 

-1-5.62"     • 

-1-3.20"     • 

+  3.35  " 

+  12.39  " 

+  9.81  " 

+  9.97" 

—13.77" 

—15.75" 

—15.62" 


C'*3Excludes  dining,  cafe  and  special  car  mileage. 


Train  and  Engine  Mileage —  '    '        1907. 

Miles  run  by  passenger  trains 15,657,396 

Miles  ruii  by  freight  trains 17,564,725 

Miles  run  by  mixed  tialns-.. 1,391 ,711 

Total  revenue  train  mileage 34,613,832 

Miles  run  by  work  trains 1,502,634 

Miles  run  by  special  trains 74 .370 

Total  train  mileage 36 ,1 90 ,836 

Miles  run  by  helping  engines 713,541 

Miles  run  by  light  engines 473,539 

Miles  run  by  switch  engines 9.082,447 

Total  engine  mileage 46,460,363 


Percentage 

■'  of  Inc.  (  +) 

1906.      or  Dec.  ( — ). 

14,841,477  +5.50% 

17,503.133    +0.35" 

1.525.532   — 8.77" 


33,870,142 

1,666,532 
59.005 


+  2.20" 

—9.83  " 

+  26.04  " 


35.595,679    +1.67" 


570.677 

437,595 

8,268,041 

44,871.992 


+  25.03" 
+  8.21  " 
+  9.85  " 

+  3.54" 


Car  Mileage  and  Statistics — 

Mileage  of  loaded  freight  cars 257,858.637   268,964,943  — 4.13  " 

.Mileage  of  empty  freight  cars 80,007,732      97.062,347  — 17.51" 

Mileage  of  caboose  cars 17,528,839      17,378.579  +0.86" 

\ag ''-'I 

jk  Total  mileage  of  freight-train  cars-. 355.455  208  383,405.869  — 7.29". 


1907. 

*  Mileage  of  passenger  cars 50,604,362 

Mileage  of  baggage,  mall  and  express 

cars 28,301 ,214 

Total  mileage  of  passenger- train  cars  78,905.576 

Mileage  of  work- train  cars 4,808.122 

Average  number  of  loaded  cars  In  each 

freight  train 13.60 

b  Average  number  of  empty  cars   In 

each  freight  train 5.15 

Average    number    of    cars    In     each 

freight  train 18.75 

Percentage    of    loaded    cars    In    each 

freight  train 72.54 

Average  number  of  passenger  cars  In 

each  train 2.97 

Average  number  of  baggage,  mall  and 

express  cars  in  each  train 1.66 

Avei"age  number  of  cars  in  each  pas- 
senger train 4.63 

*  Includes  dining,  cafe  and  special  car  mileage. 


1906. 
47,494,446 

Percentage 

of  Inc.  (+) 

orDeci—). 

+  6.55% 

27,408,443 

+  3.26" 

74,902,889 

+  5.34" 

5,306,670 

—9.39" 

14.14 

— 3.82*. 

6.01 

— 14  31  " 

20.15 

—6.95" 

70.17 

+  3.38" 

2.90 

+  2.41  " 

1.68 
4.58 

-1.19"! 
+  1.09" 

b  Includes  caboose  cars. 


CHICAGO  GREAT  WESTERN  RAILWAY  COMPANY. 


FIFTEENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  JUNE  30  1907. 


To  the  Shareholders: 

The  directors  submit  the  following  report: 

The  operations  for  the  year  show  the  following  results: 

Gross   Earnings $9,1 39,087  1 6 

Operating  txpense 6,583,808  06 

Net  Earnings $2,555  279  10 

Ratio  of  Operating  Expenses  to  Earnings  72.04%. 
Taxes- - -. 216,000  00 


Net  Income  from  Operation. $2,339,279  10 

Rental  of  Leased  Lines $424,330  15 

Interest  on  Kquipnient  Ixase  Warrants 18,831  92 

Interest  on  Loans 437,107  28         880,269  35 


Surplus  over  all  charges  prior  to  4  %  Debenture  Stock $1,459,009  75 

Out  of  this  Surplus  the  Company  has  made  two  semi- 
annual interest  payments  of  2%  each  on  the  4%  Debenture 
Stock,  amounting  to  $1,044,984,  and  has  paid  a  23^%  divi- 
dend on  the  Preferred  Stock  A,  amounting  to  $283,422  50. 

Following  are  the  usual  statistical  tables  and  information 
prepared  by  the  Auditor. 

By  order  of  the  Board  of  Directors. 

A.   B.  STICKNEY,  President. 


CHICAGO   GREAT  WESTERN  RAILWAY  COMPANY. 

NO.    I.— DETAILS  OF  CAPITAL   EXPENDITURES. 
Additions  to  Rolling  Stock. 
At  the  date  of  the  last  Annual  Report  the  Com- 
pany owned  Rolling  Stock  which  cost $8,541,420  13 

Expenditures  During  the  Year — 

480  Box  Cars  (70.000  lbs.  capacity) $408,452  62 

320  Stock  Cars  (60.000  lbs.  capacity) 229.576  85 

100  Furniture  Cars  (60,000  lbs.  capacity) 102.390  00 

1 2  Cabooses 13 .293  24 

3  .lordan  Spreaders 10,322  67 

3  Steam  Shovels 29,823  84 

1  Lldgeiwood  Unloader 5,626  74 

Converting  Flat  and  Stock  Cars  to  Box  Cars..  72,184  76 
Klectrlc  Light  llqulpment  for  Passenger  Cars.-  1,075  59 
Various  other  Improvements  to  Equipment 62,776  30       933,522  71 

Making  Total  Cost -, ,. $9,476,942  84 


ADDITIONS  AND  IMPROVEMENTS  TO  THE    PERMANENT  PLANTS 

There  has  been  expended  during  the  year  for  additional 
terminals  and  improvements  the  sum  of  $1,391,131  89,  as 
follows: 

Additional  Terminals  and  Improvements $115,028  71 

Double    Track 370,410  85 

Reduction  of  Grades  and  Widening  Embankments 83.095  46 

Bridges  and  Culverts 199,826  13 

Extension  Winston  Tunnel 8,717  .^3 

New  Ballast : 62,539  30 

New  Buildings,  Water  Supply,  etc '. 418,130  41 

New  Ralls,  Fastenings,  etc 109,325  94 

New  Side  Tracks 24 .057  76 

$1,391,131  89 
Additions  to  Rolling  Stock 935,522  71 

$2,326,654  60 


TABLE  NO.  II.- 


-GENERAL  BALANCE  SHEET,  CAPITAL  ACCOUNTS, 
JUNE   30   1907. 


ASSETS. 

Cost  of  Rolling  Stock  Owned $8 

CostSofiRolling  Stock  Purchased  on  CarTrusts 

Cost  of  Road,  including  Terminals 

Stocks  of  Proprietary  Companies $38 

Stock  of  Chicago  Union  Transfer  Co 

An  equal  Interest  with  nine  other  RR.  Cos.: 

In  St.  .Joseph  Union  Dt-pot  Co 

In  MInne.sota  Transfer  Ry.  Co 

An  equal  Interest  with  eight  other  Railway 
Companies  in  St.  Paul  Union  Depot  Co-_ 

,\n  equal  interest  with  four  other  Railway 
Companies  in  Iowa  Transfer  Ry.  Co 

Kansas  City  and  St.  Jo.seph  Elevators 

Bonds  and  Stocks  of  other  Companies 

Balance  due  on  .Subscriptions  to  $2,000,000 

Debenture  Stock,  payable  July  1   1907_- 

Acoun tslRecelvable 


488,654  94 
988,287  90 


846,428  48 
57,274  01 

25,156  53 
7,000  00 

103,600  00 

6,200  00 
190,000  00 


$9,476,942  84 
67,341,165  05 


39,235,659  02 
293,627  31 

879,753  27 
647,873  16 


$117,S75.020  65 
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LIABILITIES. 

4%  Debenture  Stock  Issued : §26.127,000  00 

4%  Debenture  Stock  Scrip    2,489  00 

4 %  Debenture  Stock  Issuable  July  1907...     2,000,000  00 

$28,129,489  00 
I^ss  lu  Treasury 2,400  00 

5%  Preferred  Stock  A ..$11,372,400  00 

Less  in  Treasury 35, .500  00 

4%  Preferred  Stock  B  Issued    $23,070,706  00 

4%  Preferred  Stock  B  Issuable 54,236  00 

$23,124,942  00 
Less  In  Treasury 21,100  00 

Common  Stock 

5%  Gold  Notes,  due  1908 $3,342,545  45 

5%  Gold  Notes,  due  1909 4.069,060  54 

5%  Gold  Notes,  due  1910 56,727  27 

5%  Gold  Notes,  due  1911 999,272  70 

5%  Gold  Notes,  due  1912 24,242  42 

5%  Equipment  Lease  Warrants 

Bills  payable 

Advances  from  Ea,rnlngs 


$28,127,089  00 


11,330,900  00 


23,103,842  00 
44,465,196  00 


8,491,848  38 
437,926  05 

1,025,000  00 
887,220  22 

$117,875,020  65 


TABLE     NO.     III.— GENERAL    BALANCE    SHEET    REVENUE    AC- 
COUNTS, JUNE  30   1907. 

ASSETS. 

Current  Accounts  Receivable — 

Due  from  Agents  and  Conductors $376 ,093  27 

Due  from  other  Companies  and  Individuals 917.423  02 

Supply  of  Fuel  and  Material  on  hand 1,185,352  10 

$2,478,868  39 

Cash  on  hand . $223,689  14 

Due  from  Capital  Accounts . 887,220  22 

— 1,110,909  36 

$3,589,777  75 

LIABILITIES. 
Current  Accounts  Payable — 

Vouchers  and  Current  Accounts -.$1,441,676  10 

Unpaid  Pay  Rolls 445,678  25 

Unpaid  Coupons 8,035  00 

$1,905,389  35 

Rentals  and  Taxes  accrued  not  due $50,528  61 

Accrued  Interest  on  Loans  not  yet  due 157,483  33 

— 208.011  94 

Interest  Payable  July   15   1907  on  4  per  cent 

Debenture  Stock 522,492  00 

Fund  for  Improvements  and  Renewals.. 686,723  74 

Balance  Income  Account  June  30  1907 267,160  72 

$3,589,777  75 


TABLE  IV.— INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE 

30  1907. 

Frelf:ht  Earnings $6,333,698  69 

Passenger  Earnings 2,148,219  37 

Mail   Framings 129,687  81 

Express   Earnings 173,655  89 

Rental   Earnings 23,599  55 

Miscellaneous   Earnings 50,186  03 

Surplus  Earnings  of  Proprietary  Lines u       280.039  82 

■^ $9,139,087  16 

Operating  Expenses  and  Taxes $6,799,808  06 

Rental  Chicago  Terminals $222,629  36 

Rental  Dcs  Moines  Terminals 13,500  00 

Rental  Dubuque  Bridge 30,000  00 

Rental  of  Leased  Lines 145  180  88 

411,310  24 

Interest  on  this  Company's  proportion  as  joint 
owner  of  the  Bonds  Issued  by: 

St.  Paul  Union  Depot  Co S5,934  91 

Minnesota  Transfer  Railway  Co 7,085  00 

Interest  on  Equipment  Lease  Warrants 18  831  92 

Interest  on  Loans 437  107  28 

^       ,  „     ^  ,  '- 468,959  11 

Surplus  over  all  charges  prior  to   4  per  cent 

Debenture  Stock 1,459.009  75 

$9,139,087  16 

Sui-plus   Earnings,   as  above,   over  all  charge 

prior  to  4%  Debenture  Stock _  $1  459  009  75 

Sui plus  of  previous  years _       $419  979  97      ' 

Less  2}^  %  Dividend  on  5  %  Prefened  Stock  A 
for  the  half  year  ending  June  30  1906,  paid 

Oct.   1    1906 L,^,,,        283,422  50 

136,557  47 

$1,595,567  22 

Two   Seml-Annual   Interest   payments   of  2  %  each   on   4  % 

,  S«}^Vi}^VI   ^.'"'■'^    „  -^ f  1 ,044,984  00 

2H    «  Dividend  on  13  %  Prefened  Stock  A  paid  April  1  1907__       283,422  50 
Balance  to  Credit  of  Income  Account  June  30  1907 267,160  72 

$1,595,567  22 


TABLE   VI.— COMPARATIVE   STATEMENT  OP 

„      ,   ,                               y<^ar  ending  Year  endinn 

neceipts—                      June  30  1907.  .June  30  1906. 

Freight    $6,333,698  69  $5,993.374  31 

Passengers    2,148.219  ;i7  1  984  40"'  54 

Mall-     129,687  81  13l',427  38 

Express .        1 73 ,655  89  1 38 ,536  1 6 

Rentals 23,599  55  31230  72 

Miscellaneous 50,186  03  66  745  62 

Surplus  Earnings  of  pro- 
prietary lints 280,039  82  227,431  32 

Total $9,139,087  16  $8,573,148~05 

•Decrease. 


GROSS   RECEIPTS. 

Percentage 
Increase,    of  Inc. 


$340,324  38 

163,816  83 

■>  1.739  57 

35,119  73 

*7,631    17 

•16,559  59 


5.68 

8.26 

1.32 

25.35 

24.43 

24.81 


52.608  50      23.13 
$565,939  11         6.60 


TABLE    VII.^COMPAR.4.TIVE    STATEMENT    OF    OPERATING 

EXPENSES. 


Year  Kncling 
Ovenitlng  Krprn.ies.    June  30  1907. 

Maintenance     of     Way 

and    Renewals $840,100  60 

Maintenance  of   Equip- 
ment  .-    1 ,263,502  l,"i 

Fuel  for  Locomotives  .  -    1 ,079,702  57 

Conducting  Transpoi  ta- 

tlon    _. 2,895,288  10 

General  txpenses 505,214  66 


Year  Ending 
June  30  1906. 


Percentage 
Increase,    of  Inc. 


$730,06111       5109,139  49      14.93 


982,709  46 
1,011,798  22 

2,605,326  89 
486,859  73 


280,792  67  28.57 

67,90     35  6.71 

289,961  21  11.13 

18,354  93  3.77 


Totals 


$6,583,808  06      $5,817,655  41      $766,152  65      13.17 


Passenger  Traffic—  1907. 

Pass,  carried  earu,ing  rev.         1,088,722 

Pass,  carried  one  mile 97,501,157 

Pass,  carried  one  mile  per 

mile  of  road 119.142 

Ave.  distance  each  passen- 
ger was  cairled 89.56 

Total  passenger  revenue. 

including  milk $2,148,219.37 

Average  amount  received 

from  each  passenger 1 .84 

Average  rate  per  passen- 
ger per  mile  (cents)  ....  2.06 

Total  pass,  train  earnings. $2, 451 .563.07 

Passenger    train    earnings 

per  mile  of  road 2.995.70 

Earnings     per    passenger 

train  mile 1.00 

Freight  Traffic — 

Tons    carried    of    freight 

earning  revenue 3,557,838 

Tons  carried  one  mile 964,880,466 

Tons  carried  one  mile  per 

mile  of  road 1.179,042 

Average  distance  haul  of 

one  ton 271.20 

Average  amount  received 

for  each  ton  of  freight--  1.78 

Average  rate  per  ton  per 

mile   (cents) .66 

Total  freight  earnings $6,333,698.69 

Freight  earnings  per  mile 

of  road 7.739.50 

Average  earn,  per  freight 

train  mile 2.02 

Average  pay  load  to  each 

freight  train  mile  (tons)  308.26 

Average  pay  lead  to  each 

freight  engine  m.  (tons)  267.41 

Average  number  of  tons  of 

freight  per  loaded  car  m.  15.21 

Train  &  Engine  Mileage — 

Mileage  of  revenue  passen- 
ger and  mixed  trains 2,452,243 

Mileage  of  locomotives  em- 
ployed in  helping  pass- 
enger trains 35,380 

Mileage  of  revenue  freight 

trains 3,130,103 

Mileage  of  locomotives  em- 
ployed in  helping  freight 
trains 300,238 

Mileage  of  light  engines.-  177,857 

Mileage  of  work  trains 162,727 

Mileage  of  switch  engines.         1 .029,856 

Car  Mileage — 

Mileage  of  passenger  ears.       12,775,422 

Average  number  of  pass- 
enger cars  per  train  mile  5.21 

Average  number  of  pass- 
engers per  train  mile 40 

Mileage  of  loaded  freight 

cars — east 35,270,234 

Mileage  of  loaded   freight 

ears — west      28.417.550 

Mileage  of  empty   freight 

cars — east    7,162,513 

Mileage  of  empty   freight 

cars — west     14,787,347 

Average  number  of  freight 

ears  per  train  mile- 27.36 

Average  number  of  loaded 

cars  per  train  mile 20.35 

Average  number  of  empty 

cars  per  train  mile 7.01 

Average  mileage  operated 

during  year 818.36 


)    MILEAGE    STATISTICS. 

Inc.    ( -I-)    or 
1906.            Dec.  (— ^. 
1,122.543      — '33.821 
92,803.690    -(-4,697.467 

P.  C. 

3.01 
5.06 

113,402 

-f-5,740 

5.06 

82.67 

-1-6.89 

8.33 

$1 ,984,402.54  -H63, 816.83 

8.26 

1.63 

-f  .22 

13.29 

1.97                 -f.09 
$2,254,366.08  -M 97. 196. 99 

4.. 57 
8.75 

2.754.73 

-1-240.97 

8.75 

.96 

+  .04 

4.17 

2.287,435        -1-270.403 
871,714,113-1-93.166,353 

8.23 
10.69 

1,065,196 

-1-113,846 

10.69 

265.17 

-f6.03 

2.27 

1.82 

-I-.04 

2.20 

.69                 —.03 
$5,993,374.31  -t-340,324.38 

4.35 
5.60 

7,323  64 

-1-415.86 

5.68 

2.03 

—.01 

.49 

295.08 

-1-13.18 

4.47 

253.60 

-f  13.81 

5.45 

14.64 

-I-.57 

3.89 

2,348,848 

-1-103,395 

4.40 

29,107     -1-6.273  21.55 
2,954,192   -1-175,911    5.95 


323.797  — 23.559  7.28 

159,343  -1-18.514  11.62 

63.320  4-99.407  156.99 

957,374  -(-72,482  7.57 


12,337,435    -f437,987  3.55 

5.25      —04.  .76 

40    

33,766,669  -(-1,503.565  4.45 

25.760,373  -f2, 657. 177  10.32 

8.285,540  —1,123,027  13.55 

16,950.007   —2.162,660  12.76 

28.69             —1.33  4  64 

20.15                  -(-.20  .99 

8.54              —1.53  17.92 

818.36         


♦  Decrease  due  to  taking  off  Motor  Trains  Aug.  13th  1905  between  St. 
Paul  and  South  St.  Paul. 

TABLE  XI.— EQUIPMENT  OWNED. 

Locomotives  owned 259 

Freight  cars 7 ,435 

Passenger  cars 148 

Miscellaneous    236 


TABLE  XII.— MILEAGE. 

The  Company  owns  the  following  mileage: 

Main  line 

Branch  lines ... 


Total 


Miles.  Miles. 
714.17 
*42.80 


756.97 


The  operated  mileage  Is  as  follows: 

Main  Line.  Chicago  to  St.  Paul,  via  Oelwein 401.59 

Main  Line,  Oelwein  to  St.  Joseph,  via  Des  Moines 289.58 

Main  Line,  Bee  Creek  to  Beverly 23.00 

Branch,  AVilson  Junction  to  Cedar  Falls 7.48 

Branch,  Eden  to  Mantorville 7.57 

Branch,  Sycamore  to  DeKalb 581 


714.17 


Total 


20.86 
735.03 


Miles  Leased — 

St.  Paul  to  Minneapolis --   10.56 

Dubuque  to  Aiken --   14.34 

Chicago     ...■ 10.18 

Des   Moines 2.70 

St.  Joseph  to  Bee  Creek 8.83 

Beverly  to  Kansas  City 36.72 

■    ■  83.33  ■ 

Total  Miles  Operated  June  30  1907 --  818-3^ 

Mileage  Operated  this  Year ''15'of 

Mileage  Operated   last  Year. 818.36 


*21.94  Miles  Leased  to  Waterloo  Cedar  Falls  &  Northern  Ry. 


WISCONSIN  MINNESOTA  &  PACIFIC  RR.  CO. 

.All  tlu'  .stock  of  the  Wisconsin  Minnesota  &  Piicific  Kail- 
road  Company  is  owned  and  held  in  the  treasury  of  the 
Chicago  Great  Western  Railway  Company. 
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TABLE  XIII.— DETAILS  OF   EARNINGS  AND   EXPEN^SES. 


1907. 

Average  miles  operated 271 

Gross  Earnings — 

Frei^lit  Earnings $497,730  7(j 

Passeng-er  Earnings 164 ,094  22 

Express  Earnings 9 .582  88 

Mail  Eamings 19.386  40 

Rental  aiici  Miscellaneous 4.270  04 


1906. 
271 

$r)13,5GS  09 

164,745  05 

8.830  63 

19,534  13 

4,404  94 


Increase. 


*.?15.S37  33 

*650  S3 

752  25 

*147  73 

*134  90 


8695,064  30   $711,082  84   *$16,018  54 


Operating  Expenses — 

Transportation $199,632  03  $196,619  14 

Maintenance  of  Cai-s  and  Locomotives     50,989  82  48,329  31 

Maintenance  cf  Way 127,461  22  112,494  62 

idiscellanecus  Expenses 3,795  54  4,875  90 


$3,012  89 

2,660  51 

14,966  60 

=!=1,080  36 


$381,878  61    $362,318  97      $19,559  64 


Net  Earnings $313,185  69  $348,763  87 

Ta;ses 27,802  56        26,689  04 


$35,578  18 
1,113  52 


Encome  from  Operation $285,383  13  $322,074  83  *S36,691  70 

Ballo  of  Operating  Expenses  to  Earn- 


ings 


54.94' 


50.95% 


3.99% 


♦Decrease, 


T.ABLE  XIV.— INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE 

30   1907. 

Freight  Earnings $497,730  76 

Passenger  Earnings . 164,094  22 

Express  Earnings 9,582  88 

Mail  Earnings ... 19,386  40 

Rentals  anu  Miscellaneous  Earnings 4 .270  04 

5695.064  30 


Conducting  Transpo:tation $199 ,632  03 

Maintenance  oi  Equipment 50,980  82 

Alalntenance  of  Way 127,461  22 

Miscellaneous  Expenses 3 ,795  54 

Taxes 27,802  56 

Income  from  Operation 


-$409,681  17 
285,383  13 

$695,064  30 

Income  from  Operation  for  the  year,  as  above $285,383  13 

One  year's  interest  on  First  Mortgage  Bonds 231 ,990  00 

.Surpius  for  the  year  over  all  chai-ges $53,393  13 

Sui-plus  of  previous  years 445 ,845  39 

♦Total  suiplus  to  June  30  1907 $499,238  52 


*Thls  surplus  ($499,238  52)  under  the  operating  contract  belongs  to  and 
bas  been  paid  over  to  the  Chicago  Great  Western  Railway  Company  as 
owner  of  all  the  stock  of  this  company,  and  to  the  extent  of  such  surplus 
tlie  Chicago  Great  Western  Railway  Company  guarantees  the  future  pay- 
ment of  the  interest  on  the  bonds  of  the  Wisconsin  Minnesota  &  Paciflc 
jRailrcad  Company. 

TABLE  XV.— GENERAL  BALANCE  SHEET  JUNE   30   1907. 

Assets,  Capital  Accounts — 

Cost  of  Railway $11,455,404  49 

Cost  of  Rolling-  Stock 662 ,987  79 


-$12,118,392  28 


Liabilities,  Capital  Accounts — 

Capital  Stock 

First  Mortgage  Bonds  Issued  and  Issuable. . 
Less  Unissued 


$6,232,000  00 
421,000  00 


$5,893,400  00 


Accounts  Payable. 


Assets,  Revenue  Accounts- 
Cash  

Accounts  Receivable 


5,811,000  00 
413,992  28 

$12,118,392  28 


$06,394  57 
253  62 

$66,648  19 


Liabilities,  Revenue  Accounts- 

Accrued  Interest  on  Bonds 

Taxes  Accrued 

Accounts  Payable 


$58,110  00 

8,264  19 

274  00 

$66,648  19 


TABLE  XVI.— MILEAGE   OWNED. 

Single  Track  (see  details  below) 271 .0  Miles 

Side  and  Passing  Tracks 37.5  Miles 

Total  length  of  Track 308.5  Miles 

Details. 

Mankato  to  Red  Wing,  including  Faribault  branch 95.7  Miles 

Reu  Wing  to  Osage 118.2  Miles 

Clay  Banks  Branch 2.9  Miles 

\Vlnona  to  Simpson 54.2  Miles 

Total  Miles  Owned ...271.0  Miles 

EQUIPMENT  OWNED   {Condensed). 

l/ocomoti  ves 14 

>Cars— — 

Freight  Cars 779 

Passenger  Cars 14 

Miscellaneous  Cars 6 


TABLE  XVII.— DETAILS 

Average  miles  operated 

Gross  Earnings — 

Freight   Earnings $1 

Passenger  Earnings 

Express  Earnings 

Mall  Earnings 

Rental  and  Miscellaneous 

Rental  of  Equipment 


MASON  CITY  &  FORT  DODGE  RR.  CO. 

All  the  stock  of  the  Mason  City  &  Fort  Dodge  Railroad 
Company  is  owned  and  held  in  the  treasury  of  the  Chicago 
Great  Western  Railway  Company. 


OF  EARNINGS  AND  EXPENSES. 

1907.  1906.  Increase. 

386.25 


,427^587  49 

423,251  83 

24,847  98 

21,580  65 

9,679  11 

157,691  52 


386.25 

$1,328,385  90 
391  ,872  93 
18,368  39 
21,999  76 
11,868  48 
90,960  26 


$99,201  59 

31,378  90 

6,479  59 

*419  11 

*2,189  37 

66.731  26 


$2,064,638  58      $1,863,455  72      $201,182  86 


Operating  Expenses — 

Transportation    $844 ,658  72 

Maintenance  of  Cars  and  Loco- 
motives...        .  218,752  14 

Maintenance  of  Way 1 69 ,070  30 

Miscellaneous  Expenses 13,431  07 


$775,805  69        $68,853  03 


207,970  11 

143,406  36 

16,797  43 


10,782  03 
25,663  94 
*3,306  36 


$1,245,912  23     $1,143,979  59      $101,932  64 


Net  Earnings $818,726  35 

Taxes   60 ,000  00 


$719,476  13 
52,000  00 


$99,250  22 
8,000  00 


Income  from  Operation.- $758,726  35         $667,476  13        $J1,250  22 

Ratio  of  Operating  Expenses  to 

Earnings 60.35% 


61.39% 


*1.04% 


*Decreasc. 

TABLE  XVI 


-INCOME  ACCOUNT  FOR  YEAR  ENDING 
JUNE   30   1907. 


Freight  Earnings $1 .427 ,587  49 


Passenger  Earnings 

Express  Earnings 

Mall   Earnings 

Rents  and  Miscellaneous- 
Equipment   Earnings 


423,251  83 

24,847  98 

21,580  65 

9,679  11 

157,691  52 


$2,064,638  58 


Conducting  Transportation $844,658  72 

Maintenance  of  Equipment 218.752  14 

Maintenance  of  Way . 169.070  30 

Miscellaneous  Expenses 13.431  07 

Taxes 00 ,000  00 


Income  from  Operation _ 


Income  from  Operation  lor  the  year,  as  above.. 
One  year's  rental  Missouri  River  Bridge,  etc.  _ 
One  year's  Interest  on  First  Mortgage  Bonds.. 


Surplus  for  the  year  over  all  charges. 
Sui-plus  of  previous  years . 


$52,079  66 
480,000  00 


-$1,305,912  23 
758,726  35 

$2,064,638  58 

$758,726  35 


532,079  66 


♦Total  Sui-plus  to  June  30  1907. 


$226,646  69 
1,062,975  86 

$1,289,622  55 


*Thls  suiplus  ($1,289,622  55)  under  the  operating  contract  belongs  to 
and  has  been  paid  over  to  the  Chicago  Great  Westsrn  Railway,  Company  as 
owner  of  all  the  stock  of  this  company,  and  to  the  extent  of  such  suiplus  the 
Chicago  Great  Western  Railway  Company  guaraintees  the  future  payment  of 
the  interest  on  the  bonds  of  the  Mason  City  &  Fort  Dcdje  RR.  Company. 

TABLE  XIX.— GENERAL  BALANCE   SHEET  JUNE   30  1907. 
Assets.  Capital  Accounts — 

Cost  of  R.ad,  Equipment  and  Terminals $44,623,731  07 

Omaha  Elevator 221,692  91 

Stocks  of  other  Companies 20,000  00 


$44,865,423  98 


Liabilities,  Capital  Accounts — 

Common  Stock $19,205,400  00 

Preferred  Stock,  4%  non-cumulative 13,635,752  00 

First  Mortgage,  4%  Gold  Bonds,  due  in  1955., 

interest  payable  June  and  December 12,000,000  00 _ 

Accounts  Payable 


-$44,841,152  00 
24,271  98 

$44,865,423  98 


Assets,  Revenue  Accounts- 
Accounts   Receiv-able 

Cash 


Liabilities ,  Revenue  Accounts- 
Accrued  Interest  on  Bonds 

Accounts  Payable 


$37,300  61 
17.253  37 

$54,553  98 


$40 .000  00 
14,553  98 


$54,553  98 

TABLE  XX.— EQUIPMENT  OWNED    (.Condensed). 
Locomotives  Owned 27 

Freight  Cars i 1,869 

Passenger  Cars , : 16 

Miscellaneous    138 

TABLE  XXI.— MILEAGE. 

Slnsrle  Track  (see  details  bclowi 378.13  Miles 

Double  Track,  Junction  to  <  .  h\e.. 1.19  Miles 

Double  Track,  Council  Bl   fl 3.00  Miles 

Side  and  Passing  Tracks 95.75  Miles 


Total. 


-478.07  Miles 


Dctnils  of  Mils  Owned. 

Oelwein,  Iowa,  to  Council  Bluflfs,  Iowa  (forming.  In  connec- 
tion with  the  Chicago  Great  Westein  lines,  part  of  a  through 
line  between  Chicago  and  Omaha) 259.83  Miles 

Hayfield,  Minnesota,  to  Clarion,  Iowa  (forming  a  part    of    a 

through  line  between  Minneapolis  and  Omaha) 99.71  Miles 

Total  mllps  main  line 356.54  Miles 

Branch  lines  to  Lehigh  and  Coalville 18.59  Miles 

Total  miles  owned 378.13  Miles 


— The  Guaranty  Trust  Company  of  New  .York  has  issued 
a  booklet,  Number  109,  entitled  "When  to  Buy  Bonds." 
On  account  of  the  unusual  decline  in  bonds  this  question  is 
now  of  great  interest  to  all  investors.  The  sub,iect  is  treated 
in  a  broad  and  comprehensive  manner,  and  a  careful  study 
of  the  work  should  help  in  'deciding  whether  or  not  prices 
have  reached  the  low  point.  The  argument  is  largely  based 
on  the  theory  that  the  market  movements  in  investment 
securities  are  determined  by  the  strain  upon  capital  and 
credit  occa.sioncd  by  the  demands  of  mercantile  business. 
The  booklet  ■will  be  forwarded  upon  application. 


— The  new  banking  firm  of  Winmill  &  Fish  has  recently 
started  business  at  20  Broad  Street,  this  city.  The  partner- 
ship is  composed  of:  Robert  Campbell  Winmill,  for  six 
years  connected  with  the  Fifth  Avenue  Trust  Co.;  Ilnrry 
Van  Cortlandt  Fish,  until  lately  identified  with  the  Van 
Norden  Trust  Co.,  and  Edward  Charles  Gude,  ten  years 
Treasurer  of  the  O.  J.  Gude  Co.  Messrs.  Winmill  &  Fish 
will  deal  largely  in  unlisted  and  inactive  stocks  and  bonds, 
negotiate  loans,  foreign  exchange,  accept  deposits  subject  to 
check,  allowing  interest  thereon,  and  handle  bank  and  trust 
company   stocks. 
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COMMERCIAL   EPITOME. 


Friday  Night.,  Oct.  18th,  1907. 

The  continued  depression  in  financial  circles  is  inducing 
caution  in  the  business  world.  The  metal  industries  con- 
tinue to  show  signs  of  a  re  action  and  copper  has  further 
declined,  but  in  the  main  prices  are  pretty  well  maintained. 
Everywhere  there  ia  a  tendency  tow^ards  increased  conserva- 
tism . 

L.\RD  on  the  spot  has  advanced,  owing  to  an  increase  in 
the  demand  and  light  offerings.  There  has  been  an  im- 
provement in  the  export  trade  of  late ,  principally  for  account 
of  the  United  Kiiigdom.  Gity  9%c.  and  Western  9.50@ 
9.60c.  Refined  l&rd  has  also  advanced,  witlr  a  larger  volmne 
of  business,  paiitly  for  export.  Offerings  have  continued 
moderate.  Refined  Continent  9.90c.,  South  American 
10.75c.  and  Brazil  in  kegs  12c.  The  speculation  in  lard 
futures  at  the  West  has  been  active.  Of  late  prices  have 
shown  some  tendency  to  react,  owing  to  the  fall  in  the 
grain  markets  and  liquidation.  But  in  the  main  the  tone 
has  been  firm ,  owing  to  the  improved  spot  trade ,  investment 
buying,  support  from  pat;kers  and  the  strength  of  the  market 
for  live  hogs. 

DAILY   CLOSING  PRICES  OF  LARD   FUTURES  5N   CHICAGO. 
Sd'.        Mon.       Tues.        Wed.      Thun.       Fri. 

November  delivery 9.27!  H  9.35  9.25  9.25  9.25  9.17;.< 

January  delkvery 9.0.7H  9.17M     9.12'A     9.05         9.00         8.95 

May  delivery 9.i7  H  9.40  9.30         9.22i4     9.ilH      9.12}^ 

PORK  on  the  spot  has  been  firm  but  without  quotable 
change  in  prices.  Trade  has  been  moderately  active.  Mess 
$17@S17  75,  clear  $16  75@$18  and  family  $18  75@$19  25. 
Beef  has  been  more  firm  as  a  rule,  with  trade  more  active 
and  oflterings  light.  Mess  $9@S10,  packet  .$11  50@.'S12, 
family  $14  50@$1S  and  extra  India  mess  S523@.$23  50. 
Cut  meats  have  been  quiet  but  firm  with  ofi"ering3  small. 
Pickled  shoulders  Sc,  pickled  hams  ll^-^@12c.,  and  pickled 
bellies,  14@10  lbs.,  ll}A((pjl2}4c.  Tallow  has  been  moder- 
ately active  and  firm.  City  6@6i^c.  Stearines  have  been 
strong  and  active.  Oleo  10c.  and  lard  ll@1134c.  Butter 
has  been  active  and  easier;  Creamery  extras  283^c.  Cheese 
has  been  quiet  and  firmer;  State,  f.  ^c.,  small,  colored  or 
white  fine,  16c.  Eggs  dull  and  lower;  Westernfir.sts  213-^@23c. 

OIL. — Cottonseed  has  been  duU  but  firm.  Prime  summer 
yellow  52@53c.  The  receipts  of  seed  lia-ve  been  small. 
Linseed  has  been  dull  but  firm.  City,  raw,  American  seed, 
49@50c.;  boiled  50@51c.;  Calcutta,  raw,  70c.  Lard  has 
been  fairly  active  and  firm  with  offerings  light.  Prime 
74@76c.  and  No.  1  extra  54@57c.  Co-eoanut  has  been  quiet 
but  strong.  Stocks  are  very  .small.  Cochin  9J^@10J^c. 
and  Ceylon  8f5i8i,-^c.  Olive  has  been  moderately  active  and 
firm.  Yellow  75@ 80c.  and  green  68@70c.  Cod  has  been  in 
fair  demand  and  steady.  Domestic  40@42c.  and  New- 
foundland 42@44c. 

COFFEE  on  the  spot  has  been  in  fair  demand  and  steady. 
Rio  No.  7,  6}4c.,  and  Santos  No.  4,  8c.  West  India  growths 
have  been  active  and  generally  firm.  Stocks  are  light. 
Fair  to  good  Cucuta  8  ^@  9,^0.  The  speculation  in  future 
contracts  has  been  on  an  extremely  small  scale,  with  corre- 
spondingly narrow  fluctuations  in  prices.  In  the  main, 
however,  the  tone  has  been  easier,  owing  to  liquidation  for 
local  and  foreign  account.  The  depression  in  financial  circles 
has  also  had  an  adverse  influence,  whfle  the  stagnation  of 
the  speculation  has  of  it.self  had  a  bearish  effect. 

The  closing  prices  were  as  follows: 

•October S.«Oc.  I  February.  6  05c 

November    5.85c.   March  .  ■  6  10c 

aSecember a.»5c.|April '  6  1.5c' 

January B. 00c.  |  May I  6.2Jc.' 

SUGAR.— Raw  has  been  easier.  Refiners  show  no  dis- 
position to  make  purchases.  Larger  receipts  are  expected 
shortly.  Centrifugal,  96-degrees  test,  3.90c.;  muscovado,  89- 
degrees  test,  3.40c.;  and  molasses,  89-degrees  test,  3.05c. 
Refined  has  been  steady.  Withdrawals  on  old  contracts 
have  been  fairly  active,  but  new  business  has  been  dull. 
Granulated  4.70c.  Teas  have  been  steady  with  a  moderate 
jobbing  trade.  Spices  have  been  fairly  active  and  steadv. 
Hops  have  been  dull  and  firm. 

PETROLEUM  has  been  firm .  There  has  been  some  falling 
off  in.  domestic  trade,  but  the  demand  for  export  has  con- 
tinued active.  Refined,  barrels,  8.75c.;  bulk,  5.00c.,  and 
cases,  10.90c.  Gasoline  has  been  active  and  firm;  86- 
degrees,  21c.,  in  100-gallon  drums.  Naphtha  has  been 
'  active  and  firm;  73@76-degrees,  18c.,  in  100-gallon  drums, 
bpints  of  turpentine  has  been  fairly  active  and  firmer  at 
56i^c.  Rosin  has  been  in  moderate  demand  and  firm; 
common     to     good     .strained,     |4  35@$4  40. 

TOBACCO.— There  has  been  no  increase  in  the  volume 
of  bu,siness  in  domestic  leaf,  but  an  improvement  in  trade 
IS  expected  shortly.  Prcies  have  ruled  firm.  The  bulk  of 
the  crop  has  been  gathered  and  stored.  Havana  has  been 
strong  and  m  active  request,  but  owing  to  the  small  .supplies, 
^   i^^V.^^^  ^*^"  ^^^^^-     Sumatra  firm  and  moderately  active. 

COPPER  has  been  duH  and  lower;  lake  12J^@12Mc. 
and  electrolytic  12i^@123^c.  Lead  has  been  dull  and 
weak  at  4.6()c.  Spelter  has  been  dull  and  steady  at  5.45c. 
Tin  has  been  ciuiet  and  ea,sier  and  32c.  for  Straits.  Iron 
has  been  quiet  and  steady;  No.  1  Northern  $19  50@$20  50; 
No.  2  Southern  $21  75@$22  25. 


Jime 6.23c. 

July 6.30c. 

Au(?ust 6.35c. 

.September 6.40c. 


COTTON. 

Fridaij  Night,  October  18  1907, 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the- 
week  ending  this  evening  the  total  receipts  have  reache.df 
267,873  bales,  against  250,455  bales  last  week  and  215,948- 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September,  1907,  1,248,451  bales,  against 
1,703,733  bales  for  the  same  period  of  1906,  showing  a 
decrease  since  Sept.  1  1907  of  455,282  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

7,579 

7,118 

11,030 

8,799 

8,030 

8,531 

51.087 

Port  Arthur 







Corp.    Chris.,  &c. 

394 

394 

New  Orleans 

3,558 

5,115 

10,098 

11,741 

3,437 

3,195 

37,744 

Mobile    .    

1,614 

4,487 

1 ,758 

1,134 

3,131 

1,815 

13,939; 

Pensacola  .    .    _ , 



2,939 



5,950 

128 

»,017 

Jacksonville.  <S;c. 

100 

231 

391! 

.Savannah    

12,662 

16.497 

10,525 

9,574 

13,913 

]"o,629 

8^,«W 

Biunswick 

4,380 

4,386 

Charleston 

2,577 

3,489 

2,055 

1,337 

2,202 

2,387 

14.107 

Georgetown 





Wilmington     — 

5,159 

8,66.3 

4,472 

4,295 

2,585 

4,085 

3'0,i5!> 

Noifoik    .    . 

4,632 

4,551 

5,039 

2,273 

2,548 

3,856 

22,899 

N'port  News,  &c 











247 

247 

New  York 











Boston      











Baltimore 





698 

69S 

Philadelphia 





40 





25 

ft5 

Totals  this  week 

37,881 

49,920 

57,556 

39,153 

42.087 

41,276 

267,873 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
la.st  year: 


Receipts  to 
OctobLT  18. 

1907. 

1906. 

Stock. 

This 

week. 

Since  Sep 
1  1907. 

Tins 

week. 

Since  Sep 
1  1906. 

1907. 

1906, 

Galveston 

Port  Arthur 

Corp.  Christ!,  &c. 

New  Orleans 

Mobile 

Pensacola 

Jack.sonville,   &c_ 

Savannah 

Brunswick 

Charleston 

Georgetown 

Vy^ilmington 

Norfolk   _    .    _      . 

51,087 

"394 

37,744 

13.939 

9.017 

331 

82,800 

4,386 

14,107 

30,159 
22,899 

247 

"698 
65 

267,873 

333,125 

"'2",269 

118.481 

45.864 

10  269 

860 

404.536 
44,803 
63,691 

l'4"4',67i 

76,341 

1,066 

'""391 

1,575 

509 

150,900 

"447 

62,942 

8,833 

""25 

73,728 

5,873 

9  096 

25 

31,958 

26,872 

123 

"17 
629 
180 

753.314 

6.083 

4,832 

263,852 

38,266 

3,149 

228 

369,620 

IS, 638 

51,055 

78 

107,776 

82,952 

1,082 

61 

2,147 

600 

67,445 

i'o'2",ooi 

26,961 

ro'9".425 
13,584 
31.037 

"43",436 
25,811 

r4'9~72i 

3,1-60 

461 

3,639 

241,030 

l"20'937 
28,177 

l"l"2",734 
10,24» 
16,220 

"35',  244 
28,847 

Newport  News.  &c 

New  York 

Boston  _    -    _ 

"8"7",988 
1,695 

4,307 

Baltimore 

Philadelphia 

.  Total 

1,248,451 

371,658 

1,703,733 

576.675 

690.35O 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston 

Pt.  Arthur,  &o. 
New  Orleans- 

M  bild 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington. . 

Norfolk 

N'port  N.,  &c 
All  others 

51,087 

3  14 

37  ,744 

13,939 

82,8^0 

4.386 

14.107 

30,159 

22,8J9 

247 

10,111 

150.900 

447 

62,942 

8,833 

73,728 

5,873 

9.121 

31,968 

20,872 

123 

851 

124,890 

6,927 

44,384 

11,487 

71,935 

8.183 

8.042 

14,700 

29,240 

197 

1 ,928 

110.318 

1 ,084 

95.632 

13,045 

81,526 

7,188 

11,791 

27,095 

35,460 

468 

9,132 

103,532 

1,424 

07,634 

14,105 

71,818 

6,823 

7,773 

23,784 

1,740 

138 

5.779 

96,538 

2,318 
91,803 

9,878 
49,82S 

6,863; 

9,091 

16,366, 

26,264 

629. 

5,301 

Total  this  wk_ 

267,873 

371,658 

321,919 

393,639 

324,280 
1,580,629 

313,879. 

Since  Sept.  1. 

1,248,451 

1,703,733 

1.935,303 

2,250,891 

1,952,245 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  184,502  bales,  of  which  99,892  were  to  Great  Britain, 
18,693  to  France  and  65,917  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  S<>pt.  1. 


Exports 
from — 


Week  erulinq  Oct.  18  1907. 

Exported  to — 


Great 
Britain.  Fr-nce. 


29,863 

12',si5 
"6",628 


19.253 
1.500 

l"4',766 
8,1.55 
5. .365 
2,213 


3,921 
6",498 
5,997 


2,277 


Conti- 
nent. 


19J891 


1,295 

8,651 

300 

1V.256 


10.7S6 

84 

3,833 

649 


1,178 


Total. 


48,478 


6,961 
4,251 

7,0-18 

2"r,96:i 


5,656 

y,-i66 


G.alvefiton 

PortArthur 

Corp.Chrlstl&c 
New  Orleans.. 

Mobllo 

Pensacola 

I'ernaiKilna    . . 

S:iv,<vnnah 

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport   News 

Now  York 

Boston   

Baltimore  .. , 
Phliartclnhla . 
Portland.  Me.-t 
Sim  Francisco. 

Seattle   

Tacoma    

Portland,  Ore.| 

Pembina 

Detroit.. 

Total 199,89218,093   65,917 184,502|    379,r)21    95,697     334.014|    839.232 

Total  1906 'l25,3(i3    6,952'  92..'i.'i2  2g4.'l''7'    481.775  109. S^q'    4.'-.7.?pO  T '><7  ^H.S 

In  addition  to  above  exports,  our  telegrams  to-nignt  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named!  Wc  add  .similar  figures  for 
New  York. 


49,754 


18,031 

8,651 

12,826 

2"5"247 


19,253 
1,500 

2"7',7r)3 
8,239 
9,198 
2,802 


From  Sept.  1  1907  to  Oct.  18  1907. 

Exported  to — 


Great 
Britain. 


\France 


134.643 


19,670 
2,000 
6.830 

'3'6",697 
8,b29 

"4"7",2-18 
1 ,950 

(r4",564 

40,593 

6,263 

10,833 

1 


1.178 


Conti- 
nent. 


78.802 


15.107 

8.651 

300 

'8'7',276 
17,674 

"5"3'.76l 
75 

Wsm 

12,718 
6-19 

"'"360 

1,182 

32 


Total. 


261,923; 


41,7381 
14,902 
14,178 

lV5'.27(i 
20.503 

100,945 
a,025 

m'aos 

41,067 

20,381 

11,482 

1 

300 

1,182 

33 
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Oct.  18  at — 


New  Orleans- 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports. - 
^_.  Mi 

PTotcil  1907_ 

g  Total  1906. 
Total  190o- 


On  Shipboard,  Not  Cleared  for — 


Great  Ger- 

Britoin.  France   many. 


3,740 

15.000 

2,820 

V.OOO 

4,066 
15,000 


45,560 

103.351 

47,508 


I  150 

3,000i    15,000 
6.2001   15,762 

!      8,000 

3,049 


500 
3,000 


3,000 
14,000 


15,749:  55.912 
36.0611  70,790 
13.006    45,352 


Other 
Foreign 

473 
13.000 


6.000 
3.000 


Coast- 
wise. 


3.0(H) 

4.700 

2,000 

975 

18.873 


22,473  29.548 
50.859  31.740 
20,964!    55,959 


Total. 

4.363 
49.000 
29.482 
10,000 

9.024 
18,873 
13.500 
35  000 


169,242 
292,801 
182,789 


Leaving 
stock . 

97.638 
18,445 
79,943 
21,037 
17,937 
6,938 
136,221 
29.274 


407.433 
397.549 
731,076 


Speculation  in  cotton  for  future  delivery  has  not,  as  a  rule, 
been  active,  although  there  has  been  considerable  business  in 
December.  Indeed,  the  attention  of  the  trade  has  at  times 
been  focused  on  that  option.  This  was  because  of  aggres- 
sive manipulation,  which  has  lifted  the  premium  on  that 
month  over  January  at  times  to  40  points,  as  against  a 
premium  last  week  of  10  points  and  not  so  long  ago  a  dis- 
count of  10  points.  This  exceptional  strength  of  December 
is  attributed  to  a  sharp  demand  to  liquidate  hedges  or  strad- 
dles made  during  the  present  year  by  selling  December  and 
buying  January  or  later  months.  Roughly  speaking,  the 
near  months  advanced  during  the  week  and  the  distant 
months  have  receded.  The  general  tendency  of  much  of 
the  trading  has  been  to  buy  the  near  months  and  sell  the  dis- 
tant ones.  Meantime,  although  killing  frost  was  reported 
•on  three  nights  during  the  past  week,  and  on  Monday  there 
was  a  sharp  advance  on  this  account,  the  weather  has  since 
had  comparativeh'  little  effect.  Killing  frost  has  been  of- 
ficially reported  in  seven  different  States,  namely.  Mississippi, 
Louisiana,  Arkansas,  Alabama,  Tennessee,  Georgia  and 
South  Carolina,  but,  owing  partly  to  a  belief  among  many 
that  the  damage  in  those  States  has  not  been  widespread  or 
very  severe,  and  partly  to  the  disturbed  financial  situation 
and  "cuts"  in  cotton  goods  by  a  large  Chicago  house,  the 
frost  news  has  latterly  had  very  little  influence.  Some  pri- 
vate reports  insi-st  that  considerable  damage  was  done, 
but  such  reports  have  been  practically  ignored ,  especially  as 
■of  late  the  weather  throughout  the  belt  has  been  warmer, 
and  Texas  has  not  yet  been  reached  by  killing  temperatures. 
Moreover,  there  is  an  idea  among  many  that  the  financial 
stringency  throughout  the  country,  the  South  not  excepted, 
must  sooner  or  later  lead  to  the  abandonment  of  the  policy 
of  holding  back  for  15  cents,  although  many  farmers  in  differ- 
ent parts  of  the  belt  seem  to  be  refusing  to  market  their  cot- 
ton, at  least  at  present  prices.  Speculation  has  been  quiet. 
This  is  by  no  means  without  its  effect  on  prices,  if  not  in  caus- 
ing a  decline  then  in  tending  to  check  any  upward  move- 
ment. At  times,  however,  the  Liverpool  market  has  been 
so  strong  as  to  exert  more  or  less  influence  on  American  quo- 
tations. Russians  have  been  buying  in  the  English  market, 
and  reports  are  rife  that  the  crop  in  Rus.sian  Turkestan, 
which  last  year  seems  to  have  approximated  675,000  bales, 
has  been  considerably  injured  by  frost.  Also,  there  are  re- 
ports that  the  crop  outlook  in  Egypt  and  India  is  not  alto- 
gether favorable.  Latterly,  too,  there  has  been  some  manip- 
ulation of  January  as  well  as  December.  So  far  as  the  spot 
situation  is  concerned,  it  has  been  in  the  main  pretty  steady, 
practically  ignoring  the  movements  of  prices  for  futures, 
whether  upward  or  downward.  To-day,  prices  were  irregu- 
lar, closing  with  little  change,  firm  spot  markets  and  Decem- 
ber manipulation  offsetting  the  bearish  factors.  Spot  cotton 
has  been  quiet  and  steady.  Middling  uplands  closed  at 
1 1 .75c . ,  showing  no  change  for  the  week . 

The  rates  on  and  off  middling,  as  established  Sept.  11  1907 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair cl.75on 

Strict  mid  fair 1.50  on 

Middling  fair 1.25  on 

Barely  mid  fair 1.00  on 

Strict  cood  mid 0 .75  on 

Fully  good  mid 0.02  on 

Good    middling 0..50  on 

Barely  good  mid O-.'i?  on 

Strict  middling 0.25  on 


strict  low  mld..c  0.30  ofl 

Fully  low  mid 0.65  olt 

Low  middling 1.00  ofl 

Barely  low  mid 1.25  off 

Strict  good  ord 1.50  ofl 

Fully  good  ord..     1.75  off 


Middling  tlnged-.cO.SO  off 
Strict  low  mid.  ting  1.00  off 
Low  mid.  tinged. -.1.50  ofl 
Strict  g'd  ord.  ting. 2.00  off 
Fully  mid.  stained. 1.00  off 
Middling  stained.  ..1.25  ofl 


Good  ordinary 2.00  off! Barely  mid  std 175  ofl 

Strict  g'd  mid.  tgd.0.35  onjStrUt  low  m.  stain. 2.25  ofl 
Good  mid.  tinged..     EvenlFuUy  I.  ra.  stained. 2.62  off 


Middling BaslsIStrietmld.  tinged. .0.20  offlLow  mid.  stained. .3.00  ofl 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  of  the  past  week  has  been: 

Oct.  12  to  Oct.  IS—  Sat.       Mon.     Tues.     Wed.  Thurs.       Fri. 

Middling   upland 11.70      12.00      11.75      11.75      11.75      11.75 

MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Saturday.. 

Monday 

Tuesday  .  . 
Wednesday 
Thuisday  . 
Friday 


Spot  Market 
Closed. 


Quiet    5ptsdec 

Steady  30  pts  adv.  _ 
Steady  25  pts  dec. 

Steady 

Steady 

Steady . 


Total 


Futures 
Market 
Closed. 


Stead  y. 
Steady. 
Steady. 
Firm  .. 
Steady- 
Steady. 


Sales  of  Spot  and  Contract, 


Con- 
Export  sum'n. 

283 


1.100 
1,100 


73 
219 


575 


Con- 
tract. 


400 


400 
200 


Total. 


283 

400 

7;i 

611) 
1,300 


l.OJO     2.0-5 


FUTURES. — The   highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  tha  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of 
Friday  only. 

Ocfobcr  18—                                               1907.  1906,            1905.            1904. 

Stock  at  Llvrepool bales.  563.000  239.000  624,000  252,000 

Stock  at  London  -  - 24.000  16.000         24.000         15.000 

Stock  at  Manchester 42,000  22.000         32.000         10,000 

Total  Great  Britain  stock 629.000  277.000  680.000  277.000 

Stock  at  Hamburg 18.000  22.600  17.000  33.000 

Stock  at  Bremen 81.000  38,000  190.000  83.000 

Stock  at  Antwerp 4,000 

Stock  at  Havre 86,000  26.000  53.000  40.000 

.Stock  at  Marseilles 4.000  4.000  3,000  3,000 

Stock  at  Barcelona 11.000  4.000  7.000  5,000 

Stock  at  Genoa 19.000  15.000  14.000  17.000 

Stock  at  Trieste 34 .000  1 .000  3 .000  9 .000 

Total  Continental  stocks 253,000       110,000       287,000       194.000 

Total  European  stocks 882.000  387.000  967.000  471.000 

India  cotton  afloat  for  Europe.--  52.000  53.000  82.000  8.000 

American  cotton  afloat  for  Europe  469,600  611.625  596.000  739.000 

Egypt.Brazll.&c.afloat  for  Europe  58.000  54.000  48.000  32.000 

Stock  In  Alexandria.  Egypt 81.000  88.000  70.000  90.000 

Stock  In  Bombay,  India 340,000  416,000  415.000  205.000 

Stock  In  U.  S.  ports 576.675  690.350  913.865  692.409 

Stock  In  XI.  S.  Interior  towns 292.930  291.529  401.743  422.250 

U.  S.  exports  to-day 24.379  41,585  53,349  58.006 

Total  visible  supply 2,806.584  2,633.089   3.546.957   2.717.665 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  loUwos: — 
American — 

Liverpool   stock ..bales.     471.000  173.000       547,000       205,000 

Manchester  stock 34,000  18.000         29.000           8.000 

Continental  stock 157.000  59.000       250.000       111.000 

American  afloat  for  Europe 469,600  611.625       596.000       739.000 

U.  S.  port  stocks 566.675  690.350        913.865        692.409 

U.  S.  Interior  stocks 292.930  291.529       401.743       422.250 

U.  S.  exports  to-day 24.379  41,585          53,349          58.006 

Total  American 2,025.584  1.885.089  2,790.957  2.235.665 

East  Indlatt.  Brazil,  <fec. — 

Liverpool  stock 92.000  66.000  77,000  47.000 

London  stock 24.000  16.000  24.000  15.000 

Manchester  stocks 8.000  4.000  3.000  2.000 

Continental  stocks 96,000  51.000  37.000  83.000 

India  afloat  for  Europe 82.000  53.000  82.000  8,000 

Rffypt,  Brazil,  &c.,  afloat 58,000  54.000  48.000  32,000 

Stock  In  Alexandria,  Egypt 81.000  88.000  70.000  90.000 

Stock. In  Bombay,  India 340. ono  J16.000  415.000  205.000 

Total  East  India,  &C 781,000       748,000       756.000       482.000 

Total  American 2.025,584    1,885.089   2.790.957   2,2:i5.665 

Total  visible  supply 2,806.584  2,633,089  3,546,957  2,717  665 

Middling,  Upland,  Liverpool 6.54d.  6.33d.  5.42d.  5.360. 

Miatlllng,  Upland,  New  York  .--      11.75c.  11.50c.  10.40c.  '"VJ?- 

Kcrvpt,  Good  Brown.  Llvei-pool-.        \0'4,c.  iOHa.  8Md.  8  3-l&a. 

Peruivan.  Rouffh  Good.  Liverpool     12.00d.  8.50d.  9.05d.  lO.OSd. 

Broach.  Fine.  Liverpool 515-16cl.  5«d.  5  7-16d.  5Hd. 

Tlnnevelly,  Good.  Liverpool 5^Sd.  5J^d.  5Md.  5  7-1  on. 

Continental  imports  past  week  haA'e  been  50.000  bales. 

The  above  figures  for  1907  show  a  decrease  from  last  week 
of  220,671  bales,  a  gain  of  173,495  bales  over  1906,  a  de- 
crease of  740,373  bales  from  1905,  and  a  gain  of  88,919 
bales  over  1904. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  tlie  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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21 
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totals  show  that  the  interior  stocks  have  in- 

the  week   54,942  bales  and  are  to-night  1,401 

m  at  the  same  time  last  year.     The  receipts  at 

has  been  138,009  bales  less  than  the  same  week 


;The  above 
creased  during 
bales  more  th; 
all  the  towns 
last  year . 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  moA^ement  for  the  week  and  since  Sept.  1,  as 
uaa4e  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


October  18 — 

Shipvcd—  Week . 

Via  St.  Lotiis 4,794 

Via  Cairo ^_.._ ..  3,907 

Via  Rock  Island .-_ 22 

Via  Louisville _.  787 

Vl,l  Clncinmitl   . _.. 294 

Via  Virginia  points-. 1,316 

Via  other  routes,  &c 2,048 


1907 

•Since 
Sept.  1. 


16,285. 
7,903 
256 
6,026 
2,201 
3,158 
7,319 

Total  gross  overland- .- i.c_13,168  43,148 

Deduct  shipments— 

Overland  to  N    Y.,  Boston,  &c 763  2  475 

Between  interior  towns 248  697 

Inland,  <Scc.,  Irom  South 1,846  10,892 


Total  to  be  deducted 2,857 

Leaving  total  net  overland.a --10,311 


14,064 
29,084 


Week . 
12,879 

2,536 
200 
563 
851 

2,318 

1.755 

21,102 

826 

206 

1,033 

2.065 

19,037 


1906 

Since 
Sept.  1 . 
35,456 
6,117 
696 
.     5,391 
2,137 
6,736 
8,704 


65,237 

2.808 
2,792 
6,241 

11,841 

53,396 


a  Including  movement  by  lall  to  Canada. 

The  foregoing  shows  the  week's  net  overland  n.ove- 
ment  has  been  10,311  bales,  against  19,037  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  exhibits  a  decrease  from  a  year  ago  of 
24,312  bales. 


-1907- 


In  Sight  and  Spinners'  Since 

Takings.  Week.       Srpt.l. 

Receipts  at  ports  to  Oct. 18-- 267,873   1  248  451 

Net  overland  to  Oct.  18 10,311     '    29  084 

Southern  consumption  to  Oct.  18 49^000       336000 


-1906- 


Since 

Week.      Sept.  1. 

371  ,658    1,703,733 

19,0.-J7  53,396 

47,000       329,000 


Total  marketed 327,184   1,613,535     437,695   2,086,129 

Interior  stocks  In  excess 54,942       212,347        62,991       195,253 


Came  into  sight  during  week- 
Total  In.sght  Oct.  18 


-382,126    500,686    -- 

-  - 1,825.882        2,281,382 


North.  splnner.s' takings  to  Oct.  18-.   30,090       168,855       52,378 
Movement  into  sight  in  previous  years: 

,-^''''*— ,  ,„„  Hales.]      since  Sept.!  — 

1 905— Oct .'  20 44 1 ,00 1  1 1 905— Oct   20 

J221~9*"'-.2^ 554,950  11004— Oct. 21 -I.  I.I.I 2;958;246 

1903— Oct.!23 445,78711903— Oct  23  2  123,30 

1902— Oct.. 24 452.44511902— Oct. 24      .    ...    2,773,932 


;i8.476 


Bales. 
.2,586,717 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week . 


Week  ending 
October  18. 

Closing  Quotations  for  Middling  Cotton  on — 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Noifolk 

Boston    

Baltimore 

Philadelphia  _-- 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 

11% 

11% 

11% 

11  3-16 

11'^ 

11  3-16 

11% 

11.75 

11% 

11.95 

11  5-16 

11% 

11% 

11% 

11% 

11% 

11% 

11% 

11% 

11% 

11% 

1 1  % 

11.70 

11% 

12.25 

11% 

11% 

11% 

12 

11% 

11% 

11% 

11% 

11  3-16 

11% 

11  3-16 

11% 

12.00 

11% 

12.00 

11% 

11% 

ii% 

11% 
11% 
11% 
11% 
11)^ 

11  3-16 
11% 
11.75 
11% 

12  00 

ii% 
11% 
11% 

11% 

11  % 

11% 

11% 

11  % 

11  3-16 

11% 

11.75 

11% 

12.00 

11  716 

11% 

11% 

11% 

11% 

11%    ■'• 
11%     ■,' 

11%  •': 

11  3-16 
11  3-16 

ii% 

11.75 
11% 
12.00 
11  7-16 

11% 
11% 
11% 
11% 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

Oct.  12. 

Oct.  14. 

Oct.  15. 

Oct.  16. 

Oct.  17. 

Oct   18. 

October — 

Range 

10.96    — 

11. 08-. 27 

11  00. 12 

11. 10-. 20 

11. 13. 20 

11.19-. 26 

Closing 

10.98    — 

11. 28-. 29 

11. 03-. 05 

11.18    — 

11. 18. 20 

11.14-  17 

November — 

Ragne 

—     (ai    — 

—    @  — 

—   at!  — 

—    @   — 

—    @   — 

—  m  — 

Closing 

10.72-. 75 

11. 01-. 03 

10. 83. 84 

10. 95. 97 

10. 98-. 99 

10.92  •  — 

December — 

Range 

10. 72-. 83 

10. 86-. 07 

10.75-. 94 

10. 92. 97 

10.82-95 

10. 86-. 98 

Closing 

10.77-. 78 

11. 06-. 07 

10.78- .79 

10. 90-. 91 

10. 93-. 94 

10. 87-. 88 

January — 

Range  

10. 75-. 86 

10. 91-. 08 

10. 75-. 95 

10. 91-. 97 

10. 81-. 92 

10. 8.5-. 96 

Closing 

10.81-. 82 

11. 08-. '09 

10.7«-.79 

10. 88-. 89 

10.92    — 

10.86-.«7 

February — - 

:    ,; 

Range  

—    %  — 

—    @   — 

—  m  — 

—    %  — 

—    ((it  .14 

10.8l'-;87 

Closing-- 

10.86    — 

11.14    — 

10. 85-. 87 

10.94-.96 

10.92. 94 

March — 

Range 

10  S6-.97 

11. 01-. 19 

10. 84-. 05 

10. 88-. 00 

10. 85-. 99 

10.89-.Q0 

Closing 

10.92-93 

11. 18-. 19 

10. 88. 89 

10. 97-. 98 

10. 97-. 98 

10. 91-. 92 

April— 

' 

Range 

—    @   — 

11.10    — 

—    (S)   — 

—    ffi)   — 

—    @   — 

—   @  ,92 

Closing 

10.96-.98 

11. 22-. 24 

10.90- .91 

10. 99. 01 

10. 97-. 98 

10. 91-. 92 

May — 

Range 

10.94- .00 

11. 10. 28 

11.00-. 12 

11. 03-. 08 

10. 91-. 03 

10.92- .05 

Closing 

11.00-. 02 

11. 26-. 28 

10.97-98 

i;.06-.O8 

11. 03. 05 

10. 95-. 97 

June — 

,   , 

Range  

—    ®  — 

—    @  -^ 

— .  @  — 

—    ®   — 

—    ®  — 

-T    ®  TF 

Closing 

11. 02-. 04 

11.28-.30 

ll.99-.0l 

ii:08-  10 

11.04-06 

l(i.95-.S(S 

July- 

. '  ■  .    ' 

—  '  ■ 

■    i  1  '. 

Range _  - 

— .  @  — 

—     @    -:- 

11. 04-. 14 

—  M.  — 

11. 00-. 05 

10.96,-.|q5 

Closing 

11. 04-. 06 

11.30. 32 

11. 01-. 03 

11. 10-. 12 

11.06r.O8 

1.0,08.. 00 

Tone-^ 

'  '.  .  ■      ,   . 

:(,,;;.    1 '  ■ 

Spot 

Quiet. 

Nom. 

N(om.. 
Quiet. 

Quiet. 

,Nom. 

Qivmy 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

.  Qiiiet. 

..r' .  Ill,,, 

■•'   :!tv,:;-  'V.;  ■\r:-  :>\y  ■.[   .^/TTT;;!  .:i,l n  ■ 

RECEIPTS  FROM  THE  PLANTATIO^fS.— The  follpwr 
ing  table  indicates  the  actual  movement  each  week  fr^^fl;.th^ 
plantations.  The  figures  do  npjt  include  overlaid  receiftts 
not  Southern  consumption;  they  are  simply  a  statemenfeiftf 
the  Weekly  movement  from  the  plantations  of  that  part  of  i|he 
crop  which  finally  reaches  theinarltet  tluiough-the  outpoft^.,,: 


Week 
end'g^— 


Sept. 


Oct. 


6 
13 

20 
27 
4 
11 
18 


Receipts  at  the  Ports 


1907. 


44,559 
100,227 
152 ,868 
221,112 
21,->.948 
250.455 
2B7.873 


1906.   I   1905. 


Slock  at  Interior  Towns. 


Receipts  from  Pl<fr^\^ft}s, 


1907;   I   1906.   I    1905.       1907. 


73,061  154,103 
139,521  215,738 
186,8451244,124 
275,1491290,585 
312,4371345.561 
345,002  344,925 
371,6581321,919 
i 


87,945ll00,^llll52,670  '52,850  77,490  171, (J96 
101,611'12T,033!175,170!113,893  l59.84ri  238,138 
313,680!  142,464  208,8011164,937  208,27(i, 277^765 
140,440!  173,8611250,461  247,872  30fi,54(\  332.245 
174,919  196,718!320,261i2.';o,427  335,294l394,.Ul 
2.37 ,988  228,538(345,950 '3 13,624 1376,882 iSOO .014' 
292 ,930l291.529!401,743[322,815  434,6491,^77,712 


1906.11] 


The  above  statement  shows:  T. — ^That,  the  total .  re.c^pts 
from  the  plantations  since  Sept.  1  igot  are  l,;i60,798.  bfil^; 
in  1906  were  1 ,898,986  bales;  in  190,5  W!sx<d  2,2.Q1 ,869;ba{e;s,,. ,,, 

2. — That  although  the  receipts  at  the  putports  tlie  pa,sts 
week:were  267,^73  bales,  the  actual  movement  froiwi  planiar 
tions  wa^  322,815  bales,  the  balance  goir|g  tq  ,incroag<J  stacks 
at  interior  towns.  Last  year  receipts  from  the  plunta.tiqns 
for  the  week  were  434,649  bales  and  for  ^ 90 5  they  were;  377;- 
712  bales.  '[''  ,'.■■,'-■      :•  ou,;' '','":'■ . 

WEATHER  REPORTS  BY  TELEGRIPH.— TelegrapJvic 

reports  to  us  this  evening  from  the  South  indica,tQ  thfit  the 
weather  has  been  favorable  in  the  main  during  the  we^k. 
Dry  weather  has  prevailed  at  many  points,  and  where'  rain 
has  fallen  the  precipitation  has  been  light  as  a  rule.  Light 
to  killing  frosts  were  reported  early  in  the  \<^eek'  in  districts 
of  most  of  the  States.  Picking  has  made  good  progress  on 
the  whole,  but  the  marketing  of  the  crop  continues  on  a 
restricted  scale,  especially  in  the  Southwest.  We  are  with- 
out any  advices  from  Texas  this  evening. 

Ne^v  Orleans,  Louisiana. — Dry  all  the  week.  The  ther 
mometer  has  averaged  63. 

Shreveport ,  Louisiana. — It  has  rained  on  two  days  the  past 
week,  the  rainfall  being  eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  63,  ranging  from  42  to  84. 

Little  Rack,  Arkan.-^as. — Tii(>  weather  has  been  favorable 
for  gathering  and  marketing  cotton,  but  receipts  at  interior 
points  continue  small.  The  yield  also  is  turning  out  dis- 
appointingly. There  has  been  no  rain  during  the  week.  Av- 
erage thermometer  56.5,  highest  75  and  lowest  38. 
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Helena,  Arkansas. — Frost  on  the  14th  did  little  damage. 
Cotton  is  still  blooming.  There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  30  to  76,  aver- 
aging 55.3. 

Memphis,  Tennessee. — Light  frost  on  the  12th  and  heavy 
frost  on  the  14th,  the  latter  reported  askilling  at  some  points. 
Picking  and  marketing  are  making  good  progress.  It  has 
been  dry  .all  the  week.  The  thermometer  has  averaged 
57.1,  the  highest  being  71.9  and  the  lowest  39.8. 

Monlgonitry,  Alibama. — -There  has  been  no  rain  during 
the  week.  The  thermometer  has  ranged  from  38  to  78, 
averaging  58. 

Selma,  Alabama. — There  has  been  no  rain  the  past  week. 
Average  thermometer  56.5,  highest  73,  lowest  39. 

Mobile,  Alabama. — Heavy  to  killing  frost  occurred  in  the 
interior  on  Monday,  Tuesday  and  Wednesday,  with  con- 
siderable damage  to  cotton.  Picking  and  marketing  are 
making  good  progress.  It  lias  been  dr}'  all  the  week.  The 
thermometer  has  averaged  62,  the  highest  being  78  and  the 
lowest  46. 

Madison,  Florida. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  63,  ranging  from  46  to  SO. 

Savannah,  Georgia. — We  have  had  no  rain  during  the 
week.     Average  thermometer  60,  highest  78  and  lowest  44. 

Atixjusla,  Georgia. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  38  to  77. 

Charleston,  South  Carolina. — It  has  been  dry  during  the 
week.  The  thermometer  has  averaged  62,  the  highest 
being  75  and  the  lowest  44. 

Greenwood,  South  Carolina. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  averaged  64,  ranging  from 
40  to  68. 

Charlotte,  North  Carolina. — There  has  been  no  rain  during 
the  week.     Average  thermometer  54,  highest  74,  lowest  35. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m .  of  the  dates  given: 

Oct.   18  1907.     Oct.   19   1906. 

Feet.  Peet. 

New  Orleans Above  zero  of  gauge.            5.0  8.6 

Memphis Above  zero  of  gauge,          11.0  12.5 

Nashville Above  zero  of  gauge.           8.3  10.4 

Shreveport Above  zero  of  gauge.            4.9  2.5 

Vllksburg Above  zero  of  gauge.          12.5  25.0 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
October  16. 

1907. 

1906. 

m 

1905. 

RecHpls  (can tars)  — 
This  week    _    .    . 

300,000 
940.465 

330,000 
890.602 

220  000 

SinoeSept.  1.    . 

644,062 

Export  (bales)  — 

To  JJverpool 

To  Manchester  . 
To  Continent  . . 

To  America 

V 

Total  exports 


This 
week. 

Since 
Sept.  1. 

This 

week . 

Since 
Sept.  1. 

This 

iveek . 

5,250 
5,750 
7,750 
2,000 

20,750 

8,750 

8,500 

7,250 

400 

24,472 

18,086 

24,868 

2,091 

13.000 

5.500 

7,500 

750 

29,603 

14,011 
26,476 

1,820, 

24,900 

69,517 

26,750 

71.910 

Since 
Sept.  1. 


22,616 
9,287 

28,181 
5,956 

66  042 


Note. — A  can  tar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
300,000  cantans  and  the  foreign  shipments  24,900  bales. 

NEW   YORK   QUOTATIONS   FOR   32  YEARS. 
Tlie   quotations   for  middling   upland   at   New   York   on 
Oct.  18  for  each  of  the  past  32  years  have  been  as  follows: 


1907_c 11.75 

1906 11.75 

190» 10.00 

1»04 10.35 

1903 9.80 

1902 8.70 

1901 8.50 

1909 9.94 


1899-C 7. 3811891. c 8.44 

1898 5.441  1890 10.25 

1897 6.19]  1889 10.56 

1896 7.94  1888 9.62 

1895 9.25  1887 9.50 

1894 5.»4|l886 9.31 

1893 8.5611885 9.81 

1892 8.12  1884 9.94 


1883_c 10.5 

1882 11.21 

1881 11.50 

1880 11.18 

1879 10.86 

1878 10.00 

1877 11. 3g 

1876 10.86 


HAND  BOOK  FOR  DAILY  CABLE  RECORDS  OF 
AMERICAN,  LAST  INDIAN,  EGYPTIAN  AND  BRA- 
ZILIAN COTTOiN  STATISTICS,  &c.— Statistics  of  the 
principal  cotton  crops  of  the  world  are  very  fully  covered 
in  the  "Hand  Book  for  Daily  Cable  Records,"  issued  by 
Comtelburo,  Limited,  of  London,  Liverpool  and  New  York, 
a  copy  of  the  thirty-seventh  annual  issue  of  which  has 
reached  us  this  week.  While  keeping  up  the  high  standard 
set  in  previous  issues,  the  publishers  have  still  furtlier  ex- 
tended the  scope  of  the  work.  New  features  comprise  the 
international  census  of  mill  stocks,  private  crop  reports, 
&c.,  &c.  The  book  contains,  of  course,  the  usual  very  full 
Statistics  of  the  American,  East  Indian,  Egyptian,  Russian 
and  Brazilian  crops,  the  pages  being  so  arranged  that  the 
daily  and  weekly  figures  for  this  year  as  received  can  be 
inserted  side  by  side  with  those  for  the  previous  year.  The 
book  wiU  be  found  on  sale  at  the  office  of  Comtelburo, 
Limited,  16  Beaver  Street,  New  York. 

JUTE  BUTTS,  BAGGING,  ETC.— The  market  for  jute 
bagging  has  continued  very  quiet  during  the  week,  and  prices 
nominally  unchanged  at  9'>|c.  for  2  lbs.,  standard  grad>i-'. 
Jute  butts  dull  at  3@4c.  for  bagging  quality. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takines. 
Week  and  Season. 


1907. 


Week. 


Visible  supply  Oct.  11 

Visible  supply  Sept.  1 

American  in  sight  to  Oct.  18.. 
Bombay  receipis  to  Oct.  17.. 
Other  India  ship'ts  to  Oct.  17 
.Alexandria  receipts  to  Oct  16 
Other  supply  to  Oct.  16. a 

Total  supply 

Deduct — 
Visible  supply  Oct.  18 

Total  takings  to  Oct.  18 

Of  which  American 

CI  which  other 


2,585,913 

38'2",i26 

5,000 

1 ,000 

40,000 

7,090 


3,021,039 

2,806,584 

214,455 

169,455 

45,000 


Season. 


291,844 

825,882 

49,000 

28,000 

125,000 

45,000 


4,364,726 


2,806,584 

1,558,142 

1,139,142 

422,000 


1906. 


Week. 


2,342,419 


500,686 

10,000 

4,000 

44,000 

9,000 


2,910,105 


2,633,089 

277,016 

222,016 

55,000 


Season. 


1,784,156 

2,281,382 

36,000 

30,000 

118,700 

66,000 


4,316,238 


2,633,089 

1,683,149 

1,294.449 

388,700 


a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

DOMESTIC  EXPORTS  OF  COITDN  MANUFACTURES. 
— We  give  below  a  statement  showing  the  exports  of  domestic 
cotton  manufactures  for  August  and  for  the  eight  months 
eitded  August  31  1907,  and  for  purposes  of  comparison  like 
figures  for  the  corresponding  periods  of  the  previous  year 
are  also  presented. 


Qziantlttes  of  Manuiaclures  of 

Colton  Uolored  and  uncolored) 

Exported  to — 


United  Kingdom yards 

Germany    

Othor  Europe . 

British  North  America 

Central     American     States     and 

British  Honduras 

Mexico    

Cuba 

Oiher  West  Indies  and  Bermuda 

Argentina 

Brazil 

Chile 

Colombia   

Venezuela 

other  South  America 

Chinese  Empire 

Bril ish  East  Indies 

Honglvong    

Japan 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceania 

British  .A-trlca 

All  other  Africa 


Month  ending  Avg.  31. 


1907. 


Total  yards  ot  above.  . 
Total  values  of  above- 
Value  per  yard 


Values  oj  Other  Manufactures  of 
Cotton  Exported  to — 

UuUed  Kingdom 

Belai  iim 

Germany    

Other  Europe 

British  North  America 

Central     American     States     and 

British  Honduras 

Mexico   

Cuba 

Otiter  West  Indies  and  Bermuda 

South  America 

Chinese  Empire 

Japan .' 

British  Australasia 

British  Africa _. 

Other  countries 


292,591 

8,942 

191,730 

474,451 

1.697,383 

199,186 

2.033,629 

1,767,347 

23,403 

580,177 

548,965 

513,137 

501,118 

529,644 

4,807,901 

338,675 

11,628 

8,145 

658,571 

430,801 

1,898,4931 

13,869 


1906. 


8  mas  ending  Aug.  31. 


1907. 


Total 


Waste,  cotton  mill. 

Yarn 

AH  other 


17,529,786 

81,277,524 

$.0729 


589,800 
1,596 

2,744 
13.477 
84,577 

40,263 
56,450 
38,357 
13,777 
11,092 
64,606 
2,985 
37,736 
26,452 
25,409 


$509,921 


8208,754 

29,157 

295,011 


$2,320,367 


219,945 

22,386 

131,185 

926,440 

2,160,666 

279,884 

3,076,083 

4,460,308 

105,188 

604,394 

311,763 

1,327,617 

816,298 

551,364 

11,542,141 

681,700 

100,392 

403,209 

986,939 

1,189,352 

5,818,721 

804,113 

215,539 


1,825, 1<>4 
117,233 
864,542 

5,381,257 


19.552, 

1,697, 

9,137, 

16,002, 

070, 

4,265, 

7,025, 

8,913, 

2,993 

4,842 

31,839 

4,016 

490 

108 

7,500 

12.136 

19,591 

2,525 

492 


023 
118 
145 
879 
753 
35f 
194 
622 
254 
594 
704 
730 
751 
617 
,440 
,394 
,439 
,661 
,361 


1906. 


1,914,596 

330,807 

1,165,491 

6,830,064 


18 
1, 
10 
22 
'l' 
4 

r 

10 

4 

4 

236 

4 


36,795,698  161,990,291 

S2,345,07l|S10, 926,087 

S.0637I  5.0075 


$146,286 

3,368 

8,008 

7,152 

[73,032 

30,158 
22,381 
31,773 
16,761 

8,771 
45,382 

4,150 
21,919 
11,423 

6,683 


$437,253 


$150,751 

44,592 

298,245 


$3,275,912 


$637,96 

10,020 

31,05 

00,572 

753,827 

378,542 
289,069 
281,767 
130,0,30 

70,913 
259,537 

14,024 
236,870 
105,81)4 
302,422 


$3,562,479 


$1,747,650 
206,91 
2,272,89(i 


666,663 
471,337 
289,436 
054,749 
,409,659 
,732,914 
.824,811 
,568,338 
,518,584 
,097,510 
,351,004 
,520,672 
338,927 
712,970 
,974,758 
,135,266 
,361.196 
,080,225 
657,350 


:«3 ,007,327 
524,014,686 
$.0627 


$811,260 
27,484 

115,069 
61,288 

768,333 

193,870 
165,282 
194,929 
112,041 
70,368 
92,457 
125,.529 
184,855 
109,911 
155,839 


$3,248,521 


$1,329,241 

264,396 

2,269,858 


$18,715,917  $31,126,702 


Total  manufactures  ot 

EGYPTIAN  CROP.— The  Alexandria  corresi)ondent  of 
the  Manchester  (Eng.)  "Guardian"  wrote  in  part  as  follows 
under  date  of  Sept.  30: 

The  turn  in  the  Nile  that  last  week  the  Acting  Adviser  to  the  Ministry 
of  Public  Works  thought  might  be  deferred,  and  so  retrieve  to  some  extent 
the  poorness  of  the  flood,  has,  contrary  to  expectation,  just  occurred. 
The  fall  of  the  flood  has  begun  on  both  the  Blue  Nile  and  the  .Atbara. 
There  is  no  improvement  now  to  be  expected,  and  the  Acting  Adviser  re- 
ports that  to  all  Intents  and  put  poses  the  flood  is  over.  The  basins  are 
hllingbut  slowly,  the  discharge  sliould  begin  early  in  October;  but,  as  is 
always  the  case  in  years  of  low  flood,  the  manipulation  of  the  basins  will  be 
a  long  and  difficult  operation.  The  area  of  fallow  land  ('■sharaJil")  Is 
likely  to  be  the  same  as  in  1902,  and,  as  the  present  flood  is  so  much  inferior 
to  that  of  19t)2,  this  result  may  be  considered  highly  satisfactory-  Reports 
on  the  crop  fiom  the  plantations  continue  satisfactory,  but  there  isnot  quite 
the  same  note  of  elation  as  before.  The  quality  in  particular  appears 
hardly  to  be  all  that  is  riesiicd.  In  fineness  and  sllkiness  of  texture  the 
average  staple  so  far  received  S'.^ems  infeilor;  but  it  is  fair  to  add  tiiat  I  ower 
!•  gypt  has  hardly  yet'begun  to  send  cotton  to  market.  No  one,  however, 
would  oblecl  to  a  short  period  of  humidity:  that  is  the  chief  requirement 
to  improve  the  sllkiness  of  the  staple,  which  has  suffered  from  the  extreme 
dryness  of  the 'season." 

Another  reason  for  the  apparent  inferiority  of  this  season  s  Kgyptlan 
staple  is  perhaps  more  serious. still  than  the  caprices  of  temperature.  It  Is 
to  be  feared  tliat  the  high  prices  ruling  for  cotton  are  contributing  to  the 
ruin  of  much  good  soil  in  i  gypt.  The  temptation  to  grow  cotton  year  after 
year  on  the  same  land  is  one  to  which  the  fellaheen  succumb  with  more 
alarming  unanimity  than  ever  before.  Our  Alexandria  correspondent 
writes  that  on  one  estate  which  he  has  just  visited  a  cultivator  who,  thouf" 
a  peasant,  is  a  rich  man,  has  grown  cotton  on  the  same  fields  for  thirteen 
years  in  succession.  That  is  why  fields  of  stunted  cotton  can  be  seen  to-osJ; 
in  districts  of  once  lovely  soil  which  should  long  ago  have  been  ferllUzea 
with  growths  of  lucerne.  "A  crying  need  of  the  countty  Is  "  he  says, 
'agricultural  instruction  for  the  fellaheen.  They  wemid  assimilate  it,  as 
witness  their  readiness  to  profit  by  example  in  the  destruction  of  the  cotton 
woim.  A  body  of  opinion,  native  and  uropean,  is  growing  tip  in  Kgypi 
to  exert  pressure  on  the  Government  to  this  end."  The  fiist  auction  cf  tue 
.season  has  taken  place  on  the  State  Domains.  The  ginning  yieltl  to  date 
up  to  Sept.  30  is  estimated  at  about  2  %  In  quantity  more  than  at  the  corre- 
sponding date  In   1906. 
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INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

Tht>  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


October  17. 
Receipts  at— 


Bombay- 


1907. 


Week. 


I     Since 
Sept.  1. 


5,000 


49.000 


1906. 


Week. 


10,000 


Since 
Sept.  1. 


36,000 


190.5. 


Week. 
7,000 


Since 
Sept.  1. 


50,000 


Exports  1rom — ■ 

For  tlie  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
7ient. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1907--.   

i.bbb 

1,600 

1,000 
8,000 
2,000 

I'.OOO 

1 .000 
4,000 
2,000 

2,000 

12,000 

5,000 

1,000 

8,0(10 
2,000 

1,660 

f,666 

1,000 
4,000 
2.000 

2,000 

12,000 

6,000 

'  'I'ooo 

8,000 
1,000 

"V.ooo 

,3,000 
1.000 

4,000 
2,000 
9,000 

70,000 
O.-i  ,000 
50,000 

5,000 
.3,000 
2,000 

3,000 
,3,000 
5,000 

16,000 
2.3,000 
26,000 

70,000 
04,000 
58  000 

1906                 -    - 

1905 

Calcutta — 

1907 

1906 

1905..    

6,000 
3,000 
3,000 

3,000 
3  000 

JIadras — 

1 907 

1906        - - 

1905 

5,000 

Alt  others — 

1907 

1906 

19,000 
24,000 

1905 

26,000 

Total  all— 

1907 

94,000 

98  000 

1906 

92,000         94  000 

1905              .-    - 

83,000         92  000 

-\ccording  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
."),000  bales.  Exports  from  all  ports  India  record  a  loss  of 
10,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  1,000  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  3"arns  and  quiet  for  .shirtings.  The  demand  for 
both  home  trade  and  foreign  markets  is  improving.  We 
give  the  prices  for  to-day  below  and  leave  those  for  pre- 
vious weeks  of  this  and  last  year  for  comparison. 


1907. 

1906 

8M  lbs.  Shirt- 

CoVn 

SH  lbs.  Shirt- 

Col'n 

32x  Cop 

ings,  common 

MM. 

32s  Cop. 

ings,  common 

Mid. 

Twist. 

to  llnest. 

Upl-s 

Twist 

to  West. 

Vpl's 

Sept 

(1.                     d. 

s.  d.       s.  d. 

A. 

d. 

d. 

s.  d.       s.  d. 

d. 

6 

im   @    12H 

6     8     @10  5 

7.519 

(d> 

1034 

6     4     (g)9     6 

5.41 

3 

10'-^      ^      12 '4 

6     7     @10  4 

7.10  9 

(o) 

10 ''^ 

6     4     @9     6 

5.63 

20 

10  5i      @      12  S 

6    6     @10  3 

6.91  9^ 

(03 

10^ 

6     4     @9     6 

5.57 

27 

10  11-16  @12H 

6     5     @10  2 

6.00,93^ 

Co) 

um 

6     4>^@9     6 

5.66 

Oct. 

1 

4 

lOVi      @     11 V^ 

6     4     @10  1 

6.53  9H 

® 

WH 

6     6     ®9     8 

6.14 

11 

10  9-10®     IV/s 

6     4     ©10  0 

6.52  9  13-16@ 

11 

6     7     ®9     9 

6.45 

18 

10  9-16®    WA 

0     3     @10  0 

6.54 

9  15-16® 

H 

6     7)^®9   10 

6.33 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exjDorts  of  cotton  from  the  United  States  the  past  week  have 
reached  184,502  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  ixiles. 
NEW  YORK — To   Liverpool — Oct.   14 — Geoigic,    10,023   upland, 

55  Sea  Island Oct.  17 — Celtic,  3,920 13,998 

To  Hull — Oct.  12 — Idaho,  502- - --    _                   .  502 

To  Glasgow- -Oct.  14 — Astoria,  200 _    _                      ...  200 

To  Havre — Oct.  11 — Californle,l,000upland,  8  foreign-... Oct. 

12 — I,a  Gascognc,  1.200  upland,  25  Sea  Island,  44  foreign..  2,277 

To  Bieir:en  — Oct.  16 — \fain,  4,881.-      ._    .                          .  4,S8l 

To  Hamburg — Oct.  11 — Pretoria,  1,702 .-._  1,762 

To  Antwerp— Oct.    11 — Zeeland,    1,335 Oct.    15 — St.   An- 

d''('w,   100 _                           _          __  1,475 

To  Cten.oa— Oct.  14 — Moltke,  1,598 I                     .      ..  1,598 

To  Venice — Oct.  1.5 — Giulla,  500 _    _      _                     ...  500 

To  Pira.eus — Oct.   11— Sicilian  Prince,  25 ..    _    25 

To  Japin— Oct.  16 — Aragonia,  545 _    _    _        _      .  545 

GALV,  STOiV— To  Liverpool — Oct.   10 — Civilian,   18V6b3 Oct. 

15 — Port  Fairy,  3,788 _        _    _               __  22  391 

To  Mancliester— Oct.  12— Anselma  dc  Larrinagar  7,472 7!472 

To  Bremen — Oct.  11 — Europa,  4,614 Oct.   16 — Inchdune, 

3,590     ___            _  8  204 

To  Hamburg— Oct.  12— Wes'phalia.  2.4.50   ...               2.450 

ro  B.ircelona — Oct.  15 — Dinnamaje,  5,233            __      _  5,233 

To  Genoa — Oct.  15 — Dlnnan;are,  4,004...               _        _    _        .  4,004 

Ni:w    ORL  ,ANS — To    Liverpool — Oct.    1.5 — Mechanician,    8,915  8,915 

To  Manchester  -  Oct.  18— Albanian,  3,900                                ..  3,'i00 

To  Havre — Oct.  15 — Virirlnie,  3.921                                            _  3  921 

To  Hambuig — Oct.  12— Sandsend.  677 ...  677 

^.,^.7,'i  fJ-noa— Oct.  12— Princlpessa  L.aetitia,  618 618 

M^\'?1V^;:;^"  Bremen— Oct.  17— Manohunla,  8,651 8,651 

I'hNSACOL.A— To  Liverpool— Oct.  17— Gracia,  6,028    6,028 

To  Havre — Oct.  15— Apollo,  6,498_.                                 _  6,498 
To  Genoa— Oct.    14— CItta    di    Palermo.    250\..    Oct.     17— 

Fert,  50 ,300 

SAVANNAH -To  Havre— Oct.  15'— nylandsr5"",997-II.^'Iir.;iI  5,997 

To  Bremen— Oct.    15— Klngswood,    5,704 Oct.    16— HIU- 

brook,  7,796 .                                       __  13  500 

To  Hamburg — Oct.  12 — Kestor,  100   ..                   _  100 

To  Gothenburg — Oct.  12 — Kestor,  100  100 

To  , St.  Petersburg— Oct.  16— HlUbrook,  100                               .  100 

To  Barcelona — Oct.  15 — Marianne,  4,550  4,550 

To  Trlcsie-Oct.  15— Marianne,  800 "      -    -    -  ^^^^ 

To  Flume— Oct.  15 — Marianne,  100  100 
W  I LMING TON— To    Liverpool- Oct.    U- CaVmeflna". "  4',628: : "  '- 

Oct.  16--Cardigan,  14,625 ■              _  19  '53 

^5^S,r,?,V^;r'^9,^'^'<^''P°°''"*^ct.  15— Mariana,  l,5o6IIIIIIII-I..  1  ^500 
BOSrON— To   Liverpool— Oct.    14— Ivernla,   5,503.    .   Oct.    15— 

Canadian,  2,352 .                                                        _  7  855 

To  .Manchester— Oct.  11— Iberian,  366".'" ""'              I  '3OO 

To  Yariuoulh— Oct.     11— .St.     George,     29         ■6ct.""l5— St 

George  ,55 _      _                         "  §,1 

liALTIMOR  —To  Liverpool— Ocl.  'll— Rowanmorer5",365";-ll  5,365 

To  Btemen — Oct.   15 — Cassel,  2,633  2  633 

To  Hamburg— Oct.  12  — Hulenla,  106                                                "  'lOO 

^^.^'y'\ilOT>'!n\\wvn~OcX.  9— Florida,  1,100 '"'...  1,100 

PHILAI)    LinilA— To  l,lverpool— Oct.  1 1— Noordland,  834 831 

To  Manrhister — Oct.  2 — Manchester  '■■xchange.  1,379              .  1,3'^') 

To  Hamburg— Oct.  10— Barcelona,  649                               '  (49 

SEATTLli— To  Japan— Oct.  15— Tango  Maru,  r,i78"";:'''"l".ll  1,1 /» 

Total _ 784^502 


The  particulars  of  the  foregoing  shipments  for  the  week* 
arranged  in  our  usual  form,  are  as  follows: 

Great  French    Cer-    — Oth.Europe — Mer., 
Britain,     ports,  many.     North.   South.     &c.  .Japan.     Total. 

New   York 14,700      2,277      6,643      1,475      2,123                     545  27  763 

Galveston 29,863        10,654        9,237            -  49  754 

New  Orleans--.12,815     3,921         677       618                    I  is'osi 

Mobile 8,651       .    .  8'S51 

Pensacola 6,028     6.498       306  ]2'826 

Savannah 5,997   13,600         200     5,450       25^247 

Wilmington 19,253       39  253 

Norfolk 1,500        ___        '___  l.'sOO 

Boston    8,155        ....        .          84  s'239 

Baltimore 5,365        2,733      1,100        .                            I    .  9'l98 

Philadelphia.-.   2,213       649       _    _  2'862 

Seattle    ...   1.178  1,178 

Total 99,892   18.693   43,607      2,775    17,728         84   1^23  184.502 

The  exports  to  Japan   since   Sept.  1  have  been  1,514  bales 
from  Pacific  ports,  and  545  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.         Mon.        Tucs.        Wetl.       Thvrs.  Fri. 

Llvei-pool f.        20              20              20              20              20  20 

Manche.st.er    c.   17@20      17  ©20     ]7(u'20     17  ®20     17  ®20  17@20 

Havre C        25               25               25               25               25  2e-22JS 

Bremen c.        25              25              25              25              25  25 

Hamburg .c.        18              18              18              18              18  18 

Antwerp c.   22,^-25    22  U-25    22^^-25    22V,-25    22>.>-25  22J^-25 

Glieiit,  via  .'int    ._c.        28  i^i           28i-i           28^:           28>i           2H><i  2RK 

Reval,  indirect   ..c.        30              30              30              30              SO  "  30 
Ueval,  via  Canal.. c. 

Barrelonaprompt.c.        30              30              30              30              30  20 

Genoa c.   18  ra.25      18  frr25      )S'S25     18  ©25     18@2.'i  22J5 

Trle'-te  c.   32      32      32      32      32  32  . 

Japan ..c.   45      45      45      45      45  45 


LIVERPOOL.— By  cable  from  Liverpool 

's  sales,  stocks. 


lowing  statement  of  the  week 

Sept. 
Sales  of  the  week bales.   32, 

Of  which  speculators  took  _ .      1 ,' 

Of  which  exporters  took.. 1-, 

Sales,  American 26, 

A(!tual  export 9,' 

F  a-warded 47, 

lotal  stock — (-stimated 606. 

Of  which  American--!  St  —  501, 
Total  Import  of  tlie  week 34. 

Of  which  .American 27, 

Amount  afloat 121, 

Of  which  American 1 03 , 


27. 

Oct.  4. 

Oct.  11. 

000 

49,000 

59.000 

000 

1,000 

4,000 

000 

3,000 

2,000 

000 

.37,000 

."iO.OOO 

000 

9,000 

5 ,000 

000 

75,000 

55,000 

000 

558,000 

541.000 

000 

460,000 

445,000 

000 

36,000 

43,000 

000 

25,000 

33,000 

000 

174,000 

224,000 

000 

151,000 

188,000 

we  hav  e  the  fol- 
&c.,  at  that  port: 

Oct.  18. 
&0,00O 

3,000 

2,000 

4&,ooe> 

4,006> 

64,000 

56  3,000 

471  ,000> 

«9,00O 

8  J  000 

260,000 

207.00O 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Sopt. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market,     1 
12:15       (• 
P.  M.     J 

Quieter. 

Good 
inquiry. 

Far 

business 

doing. 

Easier 

Good 
influlry . 

Fair 
busn  esa 
doing.. 

Mld.Upl'ds 

6. .54 

6.54 

6.60 

6.49 

0.53 

6.5« 

Sales 

Spcc.&exp. 

6,000 
500 

in. 000 
1 ,000 

8,000 
500 

10.009 
1,000 

10,000 
1,000 

8,000 
1,080- 

Futures. 

Market      ] 
opened      J 

Quiet  at 

2@3  pts. 

decline. 

Firm  at 
,'',@4  ptp. 
advance. 

Steady  at 
7H    pts. 
advance. 

Steady  at 
i   points 
decline. 

Steildy, 

un- 
changed- 

Steady  aft 
1@2  pts. 
decline. 

Market,     ] 

4          ; 

P.M.     J 

Steady  at 

3®4H 
pts.  dec. 

B'ly  sfy  at 
3H©4J/> 
pts.  adv. 

Easy  at 
1H®3J^ 
pts.  dec. 

Sfy  at  4H  Quiet  at   I 
pts.  dec.  lo.nt.  dec.  (0 
2>^pts.adv.  4}^pts.adv. 

Steady  at 

2>^@6 
pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  dtiy  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOihs.     Thus:  6  06  menus  6  6-TOO*. 


Cct.  12 
Oct.  18. 


October.. 
Oct. -Nov. 
Nov.  Dec. 
Dec. -Jan 
.Jan. -Feb 
Feb.-Mch. 
Mch.-.Ap  •. 
Apr.-May. 
May-Jun  e 
June- July 
July-Aug- 

.\Ug.-Stp- 


Sat. 


12M 
p.m. 


12H 
p.m. 


d. 
06 
00  J4 
94  K' 
92 
89!.<; 
89>i 
89 
89 
88  K 
88  H 
87 


.^Vion. 


12  J4 
p.m. 


d. 
12 'A 
06  H 
99  ^ 
97 
94  M 
943^ 
94 
94 
93  H 
93  K 
92 


4 
p.m. 


Tties. 


12  H      4 
p.ni    p.m 


d. 
iO'A 
05 
08  !4 
96 

93  H 
93 
93 

93'.^; 
92 
92 
91 


d. 
18 
13 
06 
03  H 
01 

00}^ 
00 
99 
99  H 
98^ 
97 


d. 
09 
03 
96 
93  M 
91 

99 

89'^ 
89 

88,>« 
87  H 


Wid. 


Thwrs. 


IZH      4     |12J<il     4 
p.m.  p.m.jp.m.  p.m. 


d. 
09 
03 
96 

asi-i 

j91 

loo 

88  H 
88 

87  ^ 
86  14 
85 


d. 
ll'A 
05 'A 
97 

my> 

90  >< 

88 

87 

86H 

85 

83>.< 


13  k; 

07 '-i 

98 

95 

91  H 

90 

87'.<; 

86  H 

85}^ 

84  K 

f>2'A 


tl. 

ir, 

08 
199 
'95  K 
92 

'88Ji 
87  3^ 

,86  H 
85 
82  H 


Fii, 


IZH      4 
5>.m.  p.m. 


20  >^ 

11 

Ot 

9TA 

83  J^ 

91'^ 

80  K. 

88  J4 

87  Ji 

86 

83 


4. 
2iVj 
14 
05 

00  }6 
96 
»4 
92 
»1 
00 
89 
85 


BREADSTUFFS. 

Friday,  Oct.  18  1907. 

Prices  for  wheat  flour  have  ruled  firm,  and  many  grades 
have  advanced.  The  rise  has  been  to  a  large  extent  merely 
nominal,  however,  as  many  buyers  have  withdrawn  from  the 
market.  The  sales  in  the  main  have  been  to  fill  immediate 
requirements.  The  reactionary  tendency  of  the  grain 
markets  has  encouraged  dealers  to  hold  aloof  from  the  flour 
market.  Export  trade  has  been  stagnant  here.  At  th 
principal  centres  of  the  Northwest  business  was  acKve  car 
in  the  week,  but  of  late  it  has  fallen  oft",  owing  to  the  higher 
prices  asked.  Rye  flour  and  corn  meal  have  been  dull 
and  firm. 

Wheat  has  declined ,  a  fact  which  is  to  be  attributed  largd  r 
to  two  things,  namely,  some  sympathy  with  the  disturbe 
financial  situation  and  profit-taking  in  the  various  markets 
of   the   world.     All   have   latterly   declined   rather   sharply. 
The  impres.sion  is  that  in  a  technical  speculative  sense  they 
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have  become  to  a  certain  extent  ■"over-bought."  That  is  to 
saj",  the  trend  everywhere  for  some  weeks  past,  both  at  home 
and  abroad,  has  been  to  buj'  for  an  advance,  and  the  long 
interest  has  thus  become  so  congested  ahiiost  eveiywhere 
that  it  only  required  the  disturbing  incidents  in  Wall  Street 
to  precipitate  a  large  selling  movement  with  the  ineA'itable 
result  in  such  circumstances  of  a  veiy  noticeable  decline  in 
prices.  At  home  and  abroad  this  drop  in  quotations  has 
amounted,  roughl}'^  speaking,  to  from  2J^  to  o  cents  per 
bushel,  Northwestern  prices  showing  the  most  weakness 
and  New  York  and  Berlin  the  least.  Reports  of  rains  in 
India  at  one  time  had  some  effect,  as  they  are  said  to  have 
been  badly  needed.  Depression  at  the  Northwest,  where 
the  stringencj^  of  monej'^  has  been  felt  to  some  extent,  has 
also  reacted  on  other  markets.  Yet  it  is  a  fact  of  no  slight 
interest  that  the  export  demand  has  much  of  the  time  con- 
tinued on  a  large  scale.  And  the  future  seems  to  hold  out 
hopes  that  this  demand  will  continue,  as  the  world's  crops, 
as  near  as  can  now  be  gathered,  show  a  sufficient  decrease 
to  make  it  at  least  possible,  if  not  probable,  that  the  shortage 
will  have  to  be  made  up  partly  by  purchases  in  this  country. 
In  America,  moreover,  the  crop  is  also  over  100,000,000 
bushels  smaller  than  that  of  last  year.  The  world's  ship- 
ments have  continued  large,  but  they  are  regarded  as  proving 
the  anxietj'  of  importing  markets  to  secure  supplies  as  much 
as  anj^hing  else,  and  but  for  the  nervousness  in  regard  to  the 
stock  market  might  have  had  but  momentary  influence. 
Under  the  circumstances,  however,  they  have  contributed 
to  some  extent  to  bring  about  the  decline  which  has  occurred. 
Latterly,  too,  some  falling  off  in  the  export  demand  has  been 
noticed.  To-day  a  further  sharp  decline  occurred,  owing  to 
renewed  depression  in  the  stock  market,  bearish  cables,  a 
lessened  export  demand,  liquidation  and  bear  raiding. 
DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat, 
No-  2  red  winter 115 

December  delivery  In  elevator \\&H 

May  delivery  In  elevator 117^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.   Mon.    Tues.     Wed.  Thurs.      Fri. 

December  delivery  In  elevator 105J^   I055i   105  J^   104%   102>^   101 

May  delivery  In  elevator \\0%   lllH    IHJ^   11034   108 J^   lOfi  34 

July  delivery  In  elevator 102K    101  ^s   WZVi   103       101  Ji   lOOH 

B|Indian  corn  futures  advanced  early  in  the  week,  owing 
to  unfavorable  husking  returns,  an  increased  cash  demand, 
partly  for  export,  moderate  receipts,  commission-house 
buying  and  covering  of  shorts.  The  cables  from  Liverpool 
have  been  strong  as  a  rule  and  the  receipts  at  the  West 
have  been  moderate.  It  is  contended  by  some  that  the 
export  trade  would  be  on  a  large  scale  if  suitable  corn  could 
be  procured.  Of  late,  however,  the  market  has  re-acted, 
owing  largely  to  the  setback  in  wheat.  There  has  been 
liberal  reahzing  at  times  and  more  or  less  short  selling, 
though  the  moderate  receipts  and  the  small  contract  stocks 
at  Chicago  tend  to  restrict  bearish  operations.  To-day  prices 
were  lower  on  the  depression  in  wheat  liquidation,  selling 
by  interior  operators  and  bearish  pressure. 

DAILY  CLOSING  PRICES  OF  NO. 2  MIXED  CORN  IN  NEVVYOR  K 

Sat.  Mon  Tues.  Wed.  Thurs.  Fri 

Cash  com 76          76  76  74  H      73  H  V2M 

December  delivery  In  elevator 74  H     76?^  76-^  76         IZVs  T^H 

May  dellveiy  In  elevator 70%     725^  72%  72         70%  69k' 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri 

Decemberdell  verylnelevator 62!^  asii  63  H  62  H     61  60 

May  delivery  In  elevator 62%  64  64  H  63  M      62%  61  Ji 

July  delivery  In  elevator 62%  63%  63%  62M     61 M  61 

Oats  for  future  delivery  in  the  Western  market  have  been 
dull  and  the  changes  in  prices  have  not  been  very  marked. 
For  a  time  the  tone  was  stronger  with  other  cereals.  Then, 
too ,  the  proportion  of  contract  oats  in  the  arrivals  at  Chicago 
continues  exceedingly  small.  Commission  houses  bought  to 
some  extent  and  there  was  more  or  less  covering  for  a  time. 
When  wheat  and  corn  re-acted,  however,  oats  followed. 
The  shipping  demand  at  the  West  has  fallen  off  very  notice- 
ably of  late.  Leading  bulls  are  understood  to  have  liqui- 
dated to  some  extent.  The  dulness  of  the  speculation  has 
helped  to  bring  about  a  reaction.  To-day  prices  declined, 
owing  to  the  break  in  wheat  and  liquidation . 

?'  DAILY  CLOSING   PRICES  OF  OATS   IN    NEW   YORK. 

Sat.         Mon.        Tues.         Wed.       Thurs.        Fri 
Mixed,  26  to  .*)2  lbs--.      56  55%  56  56  50  56 

White  clipped.  32  to 

34  lbs 63-64%    63-64%    63-64%    63-64%    63-64%    62%-64 

DAILY  CLOSING  PRICES  OF  NO    2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.    Tues.     Wed. Thurs.      Fri. 

December  delivery  In  elevator 55  55% 

May  dell  very. in  elevator 56  ?i  57% 

July  deliver;,'  in  elevator 51%  50  ?i 

The  following  are  closing  quotations: 

FLOUR. 

Low  ^ades,  winter $4  00  @$4  501  Kansas  straights $5  10  @$5  25 

Second  clears 3  30®  3  351  Kansas  clears 4  50(3)  4X0 

Clears  -- 4  50®  4  75   Blended  patents ('>  zo  (Oi  6  60 

Straights   -- 5  00®  5  10!  Rye  flour 5  00  6)  5  50 

Patent,  spring 5  90®  6  65   Buckwheat  flour Nominal. 

Patent,  winter 5  25®  5  50   Graham  flour Nominal. 

Kansas  patents @    —  Com  meal 3  85  @  4  30 

GRAIN. 

Wheat,  per  bush. —  c      |  Com,  per  bush. —  c. 

N.  Duluth,  No.  1 120!^        No.  2  mixed,  new f.o.h.'iZ'X 

N.  Duluth,  No.  2 f.o.b.117%  I      No.  2  yellow,  new -f.o.b  73 

Red  winter, No.  2 ^f  .o.b.lUS  M  I       No.  2  white,  new I.o.b  73'X 

Hard     "         "  f.o.b. 113   Rye,  per  bush. — 


55  % 

54% 

53% 

53  H 

57 

56% 

55% 

55% 

50% 

50  >i 

49% 

49% 

Oats,  per  bush. — 

Natural  white..- 60% 

mixed 56 

"      white,  clipped -62% @ 64 


No.  2  Western 9i 

State  and  Jersey _   Nominal. 

Barley — Malting 118%  ®12'.  % 

Feeding Nominal. 


EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  September,  and  the  nine  months,  for 
the  past  three  years  have  been  as  follows: 


Exports 
from 


1907. 


1906. 


I'nltcd  States  .'September .  9  Months.    Septemt)er.  9  Months. 


Quantities. 
Wheat. .bush   9,598.235 
Flour  ...bbls   1,206,414 


1905. 


September.]  9  Months. 


44,629,17011,104,06.5,  34,657,867,  2,102.109 
11,061,573|   1.524,468    10,221,373'   1,150,8871 


3,946,774 
6,303,256 


Wheat*, bush  15,027,098    94.406,24817.904,171    80,654,045'  7,281,100  32,581,426 
Corn bush;  2,818,348i  69,927,777'  3,321,000,  83,809,336    5,697,112,  82,752,212 


Total    bush  17,845,446 164,334,025  21,285,231 164,463,381 12.978,212ill5,533,638 


\' dines .       '         S 
Wheat  &  fiour  14,651,028 
Corn   &  meal   2,092,943 

Rye 147,274 

Oats   &   meal         81,2.50 
Barley 583,046 


83,780,726,14.644,623  69,509,365  6,914,922    32.480,804 

40,206,571    1,964,7191  44,4,57,770!  3,545,483    45,782,010 

722,454           5,7731  e76,793|  166,355j         221,464 

1.244,344       387,121'  9,545,160:  1,481,430'     4,811,145 

2,120,284'       392,987!  4;824,302|  872,053:     3,710,646 


Breadstuflsl7, .555,541128,074,379  17.953, 223129 .013,39012,980, 243i  87,006,065 
Provisions -_.'12,378,827  138,375,119  15,960, 928147,>'i09,010,12,800,265  122, .544,686 
Cattle,  hogs., I   2,181,831'   26,534,775   2,409,348'   29,894,891    3,110,117'  30,779,289 

Cotton 124, 285,553|262, 780, 166|25,264,325i205, 230,440  32,689,656  220,280.081 

Petroleum, &c|  7,060,889!  62,763.063    0,648,013    60,478,3691   7,397,468!  57,293,634 


Total  value  63,462,641  618,527,502  67,737,837,571,926,100  68,977,749^517,903,755 

*  Including  flour  reduced  to  bushels. 

Note. — ^All  of  the  above  figures  are  based  on  the  monthly  preliminary  returns 
Issued  by  the  Bureau  of  Statistics,  and  cover  about  97%  of  the  total  exports. 

The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  bushels,  for  the  nine  months 
from  Jan.  1  to  Sept.  30,  inclusive,  have  been  as  follows  for 
four  years: 

1907.  1906.  1905.  1904. 

Whent,   bushels,-, 44,629,170     34,657,867       3,946,774       9,763,722 

Flour,  reduced  to  bushels 49,777,078     45.996,178     26,634,652     40,715,457 

Total  bushels 94,406,248     80,654,045     32,581.426     50,479,199 

The  statement  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  haA^e  been: 


Reeelpts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.W&bs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.iSlbs. 

bu.5Rlbs. 

Chicago 

182,159 

691,566 

3.052,077 

2,179.347 

627,161 

108,319 

Milwaukee- - 

74,050 

332,000 

207,000 

409.600 

873,762 

46,800 

Duluth* 

217,500 

2,940,5S6 

23,554 

125,316 

1653,804 

42,859 

MlnneapoUs- 

1,335,860 

123,430 

787,150 

1,284,980 

71,»10 

Tolrdo 

73,000 

201,000 

130,500 

1,000 

3,000 

Detroit 

4,800 

12,800 

246.511 

45,249 

Cleveland 

1,199 

40,333 

120, .541 

122,257 

4,280 

St    LoulS--- 

61,735 

464,394 

592,900 

782,650 

132,600 

9,162 

Peoria 

23,300 

19,000 

426,800 

220, .500 

77,000 

10,000 

Kansas  City- 

574,000 

105,000 

73,000 

Tot. wk  '07 

564,743 

6,483,539 

5,098.813 

4,875,569 

3,654,587 

291,950 

Same  wk. '06 

507, .394 

6,936,167 

3,187,392 

5, .534,938 

2.275,858 

251,765 

Same  wk.  '05 

602,253 

6,552,048 

2,645,771 

6,823,970 

3,853,177 

305,697 

since  .\ug.  1 

1907 

3,811, ,521 

03, .3.53, 426 

46,239,765 

57,430,597 

18,107.585 

2.069,017 

1906 

5,163,382 

67,392,886 

39,158.091 

54,679.299 

14,099,7.39 

1,476,529 

1905 

4,830,103 

70,341,594 

38,721,890 

68,411.258 

21,333,984 

2.220,174 

*Two  weeks. 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  12  1907  follow: 


Flour. 

Wheat. 

Corn, 

Oats, 

Barley, 

Rye, 

Receipts  at — 

bbls. 

bush. 

bush. 

bush. 

bi/sh. 

bush. 

New  York 

140,741 

1,135.600 

147.275 

631,500 

55,100 

28,275 

Boston  -- 

44,898 

104,766 

172,483 

100,204 

927 

Portland,  Me 

80,000 

Philadelphia 

71.972 

384,543 

91,602 

135,.348 

800 

Baltimore 

69,661 

254,0.35 

78,105 

57,169 

68,864 

Richmond 

4,355 

23,042 

34,108 

43,612 

New   Orleans* 

18  993 

247,000 

48,000 

81,000 

Newport  News 

4,736 

79,896 

Norfolk 

3,785 

Galveston 

486",b00 

io"4",obo 

Mobile,- 

3,400 

500 

Montreal 

21,753 
390,294 

894,259 

7,861 
683,934 

36,771 

13,131 
68,231 



Total  week 

3,689,141 

1,085,604 

98,866 

Week  1906 

403,634 

2,971,333 

1,254,351 

1,061.071 

239,075 

31,214 

*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  forelga  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Oct.  12  compare  as 
follows  for  four  years: 

Receipts  ol~  1907. 

Flour bbls-   15,010,778 


Wheat.- bush-  86.728,505 

Corn 74,888„544 

Oats 43,628,285 

Barlev   - - --.     3,697,736 

Rye." 1,. 569. 772 


1906. 
13,420,900 

79,210,003 

80,080,174 

64,663,117 

3,621.796 

1,164,526 


1905. 
9,552,097 

26,483,330 

79,496,123 

51,687,724 

6,651,134 

912,268 


1904. 
13,553,520 

33,266,24! 

43,462,752 

37,680,295 

2,683,019 

669.S65 


Total  grain 210,512,842     228,745,616     165,230.579     117,761,982 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  12  1907  are  shown  in  the  annexed  statement: 


Exports  pom— 

New  York 

Portland,  Me 

Boston 

Philadelphia 

Baltimore, 

New  Orleans 

Newport  News.- 

C.alvcston ,. 

Mobfle 

Montreal.. 
Norfolk... 


Wheat, 

b^ish . 

731,901 

80,000 
295,829 
413,197 
324,000 
172,000 

79,896 
257,500 


..    726,824 


Corn, 

bush. 

30,210 

so"  731 

76.843 

84,694 

2,094 

203",  469 
500 


Flour, 

bbls. 

,50.754 

4V.955 

61,768 

13,118 

28,.591 

4,736 

3,228 

3,400 

19,7.52 

3,785 


Oats. 

bush 

15,215 


50 
507 


825 


Rye, 

bush. 

17,350 


Barley, 
bush. 


Peas 

bush 

2,730 


7,323 


Total  week 3,081,147       ■148,541   231,087 

Week  1906 1,879,513  1,303,751  149,345 


12,185 


16,597  17,350  12,185  HLOi 
156,737   24,867  l.'> 


Oct.  19  1907.J 
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The  destination  of  these  exports  for  the  week  and  since 


Jul}'  1  1907  is  as  below: 

FlouT- 


-Wheat- 


Slnce 

Week        July  1 

Exports loTtnek and  Oct   12.  1907. 

since  J  till/ 1  tn —  bbls.  bbls. 

United  Kingdom... 138,118  1,656,135 

Continent ,39,670      727,598 

So.  .fe  Cent.  Amer..   26,401       230,003 

Wp.st   Indies 26,790       405.934 

Brit.  No.  Am.  Cols _.         17,549 

Other  countrle  s 108      150.592 

Total.- ..231,087  3,187,811  3,081.147  35,603,131       448,541 

Totall906 149,345  3,120,015  1.879,513  28,636,151   1,303.751 

The  visible  supply  of  grain,  comprising  the  stocks 
ary  at  the  principal  points  of  accumulation  at  lake 
board  ports  Oct.  12  1907,  was  as  follows: 


Sl7ice 

Week         Juli/  1 

Oct.  12.  1907. 

bitsh.  bush. 

1,519.584   21.659.906 

1.560,063   13,764.111 

141,079 

1,500  16.300 

II -III      ""2Y,735 


Week 

Oct.  12. 

bush. 

254,219 

153,428 

25,302 

14,512 

'  iloso 


-Corn- 


Since 

July  1 

1907. 

bush . 

1,719.795 

,750,100 

149,937 

514,703 

28.202 

9.902 

15.172.639 
10.513.151 

in  gran- 
and  sea- 


Wheat, 
bush. 

NewYork 1.557,000 

•    "        afloat 

Boston 172,000 

Philadelphia 559,000 

Baltimore 677,000 

New  Orleami 420  000 

Galveston 692,000 

Montreal 286,000 

Toronto 

Buflaio 1,626,000 

afloat 

Toledo 1,477.000 

afloat 

Detroit 461,000 

afloat 

Chicago... 11,340.000 

afloat 

MUwaukee 444,000 

afloat 

Fort  William 1,168.000 

Port  Arthur 2.054.000 

Duluth 4.690.000 

afloat — 

Minneapolis 4 ,009 .000 

St.  Louis--- 3,438,000 

afloat 

Kansas  City 4,015,000 

Peoria 2,000 

Indhanapolls.. 558,000 

On  Mississippi  River.. -- 

OnLakes 1,6.39.000 

On  Canal  and  River- . .      728 .000 


Total  Oct.  12  1907.. 42,012,000 
Total  Oct.  5  1907.-43,597.000 
Total  Oct.  13  1906.-36,301,000 
Total  Oct.  11  1905.-23.614.000 
Total  Oct.  15  1904-. 23. 419.000 
Total  Oct.  17  1903.. 22.295.000 


Corn, 

bush. 

110,000 

7V.660 

2S,I100 

82.000 

180,000 

134.(100 

114.000 

9041666 

2y3l666 
1181666 

2891666 

172I666 


44.000 

1661666 

72.000 

891666 

343.000 
101.000 

1.0631666 

29,000 

4.332,000 
3,847,000 
3,080,000 
4,432,000 
4,199.000 
8,412.000 


Oats, 

bush. 

430,000 

"  5I666 
139,000 
24ti,000 
145,000 


87.000 

4,000 

321,000 


494\000 
57I666 

sVelOoo 
1631666 

4261666 


R>/c. 

bush. 

19.000 


96.000 
22I666 

"  81666 
701666 

.3471666 

161666 


Barleti, 

bush. 

24.000 


20.000 
2571666 

'  2I666 

'17I666 


88,000  2,112,000 


1,734,000 
269,000 


126,000 

1,090,000 

98,000 


12.000 


6,165,000 
6,155,000 
8,607.000 
22.614,000 
23.7S.S.0()0 
7.889.000 


66.000 
6.000 


;,ooo 


139,000 


905.000 

804,000 

1,550,000 

1,516,000 

1.518,000 

961,000 


1,573.000 
2.000 


741.000 
94,000 

4,842,000 
4,133,000 
2,205.000 
5.562.000 
5,565,000 
4,889,000 


Total  Oct.  18  1902.. 27.654,000       2.231,000       7,755,000     1,040,000     3,089.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Oct.  18  1907. 
The  principal  feature  of  interest  in  the  cotton  goods 
market  during  the  past  week  was  the  announcement  by  a 
large  Chicago  jobbing  house  that  it  was  willing  to  receive 
orders  for  prominent  lines  of  bleached  and  other  goods  at 
prices  ranging  from  9  to  15%  below  those  at  which  the  same 
goods  were  being  oflfered  by  manufacturers  and  agents. 
While  this  was  immediately  followed  by  statements  declar- 
ing that  agents'  prices  remained  the  same  as  heretofore, 
and  that  there  was  no  change  in  contemplation,  yet  it  has 
undoubtedly  intensified  the  feeling  of  indecision  as  to  the 
immediate  future,  and  has  resulted  in  the  cancellation  of 
many  orders  for  goods  where  delivery  of  these  was  overdue. 
Other  Western  jobbers  have  felt  it  incumbent  upon  them  to 
meet  the  reduction,  and  it  is  more  than  probable  that, 
rather  than  lose  business,  Eastern  jobbers  will  shortly  follow 
suit.  At  the  same  time  there  ^as  been  much  criticism  of  the 
moA'c,  and  there  is  a  difference  of  opinion  as  to  the  purpose 
of  the  cut.  Manufacturers  are  still  well  booked  ahead  and 
continue  very  firm  in  their  ideas.  The  primary  cotton  goods 
market  generally  is  very  steady,  but  new  business  has  been 
small,  owing  to  the  continued  re-selling  of  goods  by  second- 
hands  at  concessions  from  agents'  prices.  The  stringency 
in  the  money  market  is  principally  responsible  for  this, 
and  the  latter  is  being  very  closely  followed.  Export  busi- 
ness remains  very  dull,  and  inquiries  from  China  are  merely 
being  made  to  keep  in  touch  with  affairs  and  are  much  too 
low  to  attract  business.  The  woolen  and  worsted  goods 
market  has  been  quiet  but  steady. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  12  were  3,613 
packages,  valued  at  $263,786,  their  destination  being  to  the 
points  specified  in  the  tables  below. 


New   York  to  October  12 —  Week 

Great  nrltain __ __    .  .5-, 

Other  liuropean .  22 

China I  481 

ludla  . . 

A'abia — ii::i:f,396 

Africa .  30 

West  Indies "_ .'_V_V  634 

Mexico   . 24 

Central  America 1. 1. 1 1 1"  I  279 

South  i\merlca 5si 

Other  Countries I.I.IIIIIIII  120 

Total ,-5, 613     146,801        2.595     239,940 

The  value  of  these  New  York  exports  since  Jan .  1  has  been 
$8,815,168  in  1907,  again,st  $13,805,302  in  1906. 

The  new  prices  named  by  Marshall  Field  &  (,'0.  at  which 
they  are  willing  to  accept  business  arc  as  follows:  Hope 
bleached,  S^^c;  Lon.sdale,  4-1.  10c. ;  Fruit  of  the  Loom,  4-4, 
lOMc;  Hill,  4-4,  9Mc.;  Chapman  X,  8^0.;  Indian  Head, 


since 

Since 

Jan.l. 

Week. 

Jan .  1 . 

1.446 

34 

1,165 

1,006 

1.163 

18,629 

81,781 

6,068 

133 

9,384 

25,810 

40.936 

3,946 

12 

10.042 

18,380 

737 

22.377 

1,916 

41 

1 .661 

10,723 

500 

12.355 

37,279 

827 

44.699 

21,538 

311 

14,377 

36-in.,  7Mc.;  Clover,  7c.,  and  A.  C.  A.  tickings,  13c.  These 
represent  reductions  of  Ic.  to  I'Mc  per  yard  from  agents' 
prices,  which  still  remain  in  force,  and  at  which  figures 
stocks  will  have  to  be  replenished  during  the  next  thirty  or 
sixty  days  unless  some  change  should  be  made  in  the  inean- 
time.  Few  orders 'have  been  booked  at  first  hands  during 
the  week,  and  some  cancellations  have  been  received  of 
goods  which  .should  have  been  delivered  as  far  back  as  last 
July.  Shipments  have  been  maintained  on  a  heavy  scale, 
however,  and  mills  continue  well  sold  ahead.  There  have 
been  still  further  sales  of  goods  at  second  hands  at  conces- 
sions, notably  by  converters  who  have  found  themselves 
with  more  goods  than  they  required  for  immediate  needs 
and  who  have  felt  the  effect  of  the  tight  money  market. 
Four-yard  sheetings  have  been  sold  at  reductions,  "but  heavy 
goods  have  remained,  steady.  Manufacturers  of  colored 
goods  have  been  unable  to  catch  up  on  orders,  and  all  ship- 
ments are  being  comfortably  taken  care  of.  The  call  for 
linings  has  been  fair  but  not  active.  New  buying  of  prints 
has  been  quieter,  but  agents  have  orders  for  three  months 
on  their  books.  Ginghams  continue  verj^  scarce.  Standard 
gray  goods  are  slightly  lower,  but  print  cloth  regulars  remain 
steady  at  534c. 

WOOLEN  GOODS.— There  has  been  continued  dupUcate 
ordering  of  men's  wear  light-weight  woolen  and  worsted 
goods,  and  the  position  of  the  market  is  much  more  satis- 
factory than  appeared  probable  a  little  while  ago.  Of 
cour.se,  so  far  this  business  has  not  been  on  a  large  scale, 
but  it  is  expected  to  increase  from  this  time  on.  The  lines 
which  proved  most  popular  during  the  initial  buying  period 
are  still  the  most  sought  after,  and,  generally  speaking, 
wor.steds  are  outranking  woolens.  Low  grades  of  the  latter, 
however,  are  selling  well.  A  particularly  gratifying  feature 
of  the  situation  is  the  improvement  noted  in  collections, 
which  should  have  a  good  effect  generally.  For  fall  the  de- 
mand for  browns  continues,  and  these  are  being  sold  so  far 
forward  into  next  year  that  they  are  again  likely  to  figure 
prominently  in  the  fall  lines.  Overcoatings  continue  very 
dull  and  little  improvement  is  looked  for  until  some  colder 
weather  sets  in.  Spring  buying  of  dress  goods  is  proceeding 
in  quite  a  satisfactory  manner,  and  orders  for  serges  are  ex- 
ceptionally good.  At  the  same  time  voiles  and  Panamas 
are  not  being  neglected.  There  is  still  a  good  fall  business 
being  transacted  and  broadcloths,  particularly  in  navy  blue, 
are  selling  well. 

FOREIGN  DRY  GOODS.— In  imported  Avoolen  and 
worsted  dress  goods,  voiles  are  in  best  demand,  trade  gen- 
erally being  satisfactory.  Silks  are  rather  better  but  ribbons 
are  quiet.  Linens  remain  very  firm,  and  burlaps  are  steadier 
with  stocks  still  small. 

Importations  and  Warehouse^ Withdrawals  of  Dry  Goods. 

The  impottations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  12  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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Neivs  Items. 

Alabama. — Special  Session  vj  Legislature. — Governor 
Comer  has  issued  a  call  for  an  extra  session  of  the  Legislature 
to  convene  12  m.  Nov.  7.  The  proclamation  is  a  very 
lengthy  one  and  in  the  main  urges  additional  legislation 
directed  against  the  railroads. 

Connecticut. — Vote. — We  are  advised  that  the  vote  cast 
at  the  election  held  Oct.  7  on  the  proposed  amendment  in 
the  form  of  a  general  revision  of  the  State  Constitution 
(V.  85,  p.  958)  was  15,597  "for"  to  20,054  "against." 

New  Jersey. — Legislature  Adjourns. — ^The  Legislature  of 
this  State  adjourned  at  3:15  a.  m.  Oct.  12.  This  session,  it 
is  stated,  is  the  longest  in  the  history  of  the  State.  Pi'ior  to 
adjournment  the  bill  providing  for  a  Public  Utilities  Com- 
mission was  defeated,  owing  to  a  split  on  the  question  of 
giving  the  commissioners  appointed  under  the  Act  the 
power  to  regulate  i-ates,  which  the  Democrats  sought  to  in- 
corporate in  the  measure. 


Bond  Proposals  and  Negotiations  this  w^ 
baye  been  as  follows : 

Altus,  Greer  County,  Okla. — Bo7id  Election. — Reports 
state  that  an  election  vrill  be  held  Nov.  5  to  vote  on  the  ques- 
tion of  issuing  350,000  water- works  bonds. 

Anderson  County  (P.  O.  Clinton),  Tenn. — Bond  Sale. — 
On  Oct.  5  the  §100,000  4}/o%  coupon  road  bonds  described 
in  V.  85,  p.  745,  were  awarded  to  the  Harris  Trust  &  Savings 
Bank  of  Chicago.  Maturity  on  Oct.  1  as  follows:  $5,000 
yearly  from  1917  to  1921  inclusive,  $10,000  yearly  from 
1922  to  1926  inclusive  and  $5,000  yearly  from  1927  to  1931 
inclusive . 

Arlington  Heights,  Hancock  County,  Ohio. — Bond  Offer- 
ing.— Pronosals  will  be  received  until  12  ni.  Nov.  12  by 
J.  W.  Evans,  Village  Clerk,  for  $1,226  27  5%  Maple  Avenue 
curb  and  gutter  construction  assessment  bonds.  Denom- 
ination S245.26.  Date  Nov.  1  1907.  Interest  semi-annual. 
Maturity  one  bond  yearly  on  Nov.  1  from  1908  to  1912 
inclusive.  Certified  check  for  5%  of  the  amount  of  bonds 
bid  for,  payable  to  the  \'illage  Treasurer,  is  required.  Pur- 
chaser to  paj'^  accrued  interest. 

Bedminster  Township  School  District  (P.  O.  Gladstone), 
Somerset  Coimty,  N.  J. — Bond  Sale. — This  district  i-ecently 
awarded  an  issue  of  $23,000  4J^%  serial  school-house  bonds 
to  the  First  National  Bank  of  SomerAalle  at  par.  Denomi- 
nation S2,000.  excent  one  bond  for  $1,000.  Date  Oct.  1 
1907.     Interest  semi-annual. 

Bells  School  District  (P.  O.  Bells),  Grayson Couuty, Tex. — 
Bonds  A'ot  Sold. — Up  to  Oct.  11  no  sale  had  yet  been  made 
of  the  $12,000  5%  5-40-year  (optional)  coupon  brick-school- 
house  bonds  regi.stered  by  the  State  Comptroller  on  Sept.  5 
(V.  85,  p.  746)  and  offered  on  Sept.  25. 

Birmingham,  Jefferson  County,  Ala. — Boml  Election  Pro- 
posed.— We  are  informed  that  this  city  purposes  to  call  an 
election  to  submit  to  the  voters  th(>  cjuestion  of  issuing 
$400,000  sewer  bonds. 

Boston,   Mass. — Bond  Sales. — The   following  loans   were 

issui^d  by  the  city  of  Boston  during  the  month  of  September: 

S34,00()  4  "o  school-buiidin^s  and  land  bonds  iTi<-iluiii)g  in  -July  1937. 
204,000  4  %  sevveraKC  loan  maiuiinp  In  .July  i  9R7 . 
7.5,000  4  %  Ward  Bulldln?  for  measles  bonds  maturing;  in  .Tuly  l;)27. 

."),()00  4  %  Balh  House.  Tenean  Beach,  Ixjnds  maturing:  in  July  1927. 

2,000  4  %  Bath  Hou.se,  Dewey  Beach,  Ijonds  n}alurinfr  in  July  1927. 

2,000  4  %  (nirinc-hou.se-additlon  bonds  maturina;  in  .July  1927. 

.1,000  4  %  F\rsi  Street  playg-round  bonds  maturing  in  July  '927. 

.1,000  4%  Oharlestown Playjjround  bonds  niatuiinp:  in  .July  1927. 

1 ,000  4  %  Franklin  Field ,  Locker  Buildings,  bonds  maturing-  in  .July  1927. 

Bowling  Green,  Wood  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  recived  until  12  m.  Oct.  21  by  .\lex.  Wil- 
liamson, City  Clerk,  for  $4,600  4%  coupon  refunding  bonds. 
Authority  Section  2701,  Pevi.sed  Statutes,  and  an  ordinance 
pass(jd  by  the  City  Council  on  .Sept.  4.  Denomination  $500, 
except  one  bond  of  $600.  Date  Sept.  1  1907.  Interest 
semi-annually  at  the  City  Trea.surer's  office.  Maturity  $500 
each  ,six  months  from.  March  1  1914  to  Sept.  1  1917  inclusive 
and  S600  on  March  1  1918.  Certified  check  for  $100  is  re- 
quired.    Accrued  interest  to  be  paid  b.y  purchaser. 

Brandon  School  District  No.  129  (P.O.  Brandon),  Man.— 
Debenture  Offering. — Propo.sals  will  be  received  until  Oct.  23 
by  J.  B.  Beveridgo,  Secretary-Treasurer,  for  $49,000  5% 
debentures.  Date  July  1  1907.  Interest  annual.  Maturity 
thirty  years.     Accrued  interest  to  be  paid  by  purchaser. 

Breckenridge,  Wilkin  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Nov.  4  by  J.  D. 
.lones,  City  Clerk,  for  $23,280  64  .5%  refunding  bonds. 
Maturity  fifteen  years. 

Bucyrus,  Crawford  County,  Ohio. — Bond  Sale. — On  Oct.  1 
$11,500  4%  street-paving  bonds  were  disposed  of  to  the  Sink- 
ing Fund  Trustees  at  par.  Denomination  $500.  Date 
Oct.  1  1907.  Interest  semi-annual.  Maturity  part  yearly 
on  Oct.  1  from  1908  to  1917  inclusive. 

Buffalo,  N.  Y. — Bond  Issue. — Pursuant  to  Section  105  of 
the  City  Charter,  the  Mayor  and  Comptroller  are  authorized 
to  issue  $21,528  36  4%  Department  of  Public  Works  bonds 
dated  Oct.  1  1907  and  maturing  Oct.  1  1908.     Intere-st  semi- 


annually at  the  City  Comptroller's  office.  Under  the  ordi- 
nance providing  for  these  bonds,  they  are  to  be  taken  by  the 
Tax  Loan  Fund. 

Campbell  County   (P.  O.  Jacksboro),  Tenn.— Bonds  Not 

Sold. — No  award  has  yet  been  made  of  the  remaining  $50,000 
of  the  $100,000  10-30-year  (optional)  coupon  rotxd  bonds 
mention  of  which  was  made  in  V.  85,  p.  615. 

Campbell  Union  High  School  District,  Santa  Clara  County, 

C3.\.~-Bond  Sale.— On  Oct.  8  the  $5,000  5%  lO-lO-j^ear  (ser- 
ial) gold  coupon  high-school  bonds  described  in  V.  85,  p.  746, 
were  awarded  to  the  Bank  of  Campbell  at  104.15  and  ac- 
crued interest — a  basis  of  about  4.605%. 

Carterville,  Jasper  County,  Mo. — Bond  Sale. — On  Sept.  26 
$19,000  51^%  10-20-year  (optional)  publ^c-.sewer  bonds 
offered  on  Aug.  1  were  awarded  to  the  First  National  Bank 
of  Carterville  at  par.  Denomination  $1,000.  Date  July  1  ' 
1907.  Interest  semi-annual.  These  securities  were  offered 
without  success  as  4s  (V.  85,  p.  114)  on  June  20. 

Charleston,  Charleston  County,  S.  C. — Bond  Offering.^ 
Proposals  will  be  received  until  12  m.,  Nov.  16  by  the  City 
Treasurer  for  $850,000  4%  coupon  refunding  bonds.  Bids 
are  requested  as  follows: 

For  the  purchase  of  all  or  any  portion  of  $850,000  4%  .1 0  year  coupon 
refunding  bonds,  paymcjit  to  be  made  in  bondsniaturlng  Jantiary  and  July 
1909,  with  all  coupons  falling  due  subsequent  to  July  1  1907  attached  there- 
to; any  premium  bid  to  be  payable  in  cash.  Settlements  to  be  made 
July  1   1907. 

For  the  purchase  of  all  or  any  portion  of  S8.")0,000  4%  .lOyear  coupon 
refunding  bonds,  payment  to  be  made  in  cash;  said  bonds,  however,  to  be 
issued  upon  canceilallon  of  siuiilar  amounts  of  the  4  %  coupon  bonds  falling 
due  Jan.  1  or  July  1  1909,  which  may  be  heldby  thecity,  or  which  may  be 
purchased  by  it. 

Tenders  are  also  requested  for  the  sale  to  the  city  of  all 
or  any  part  of  the  $850,000  4%  coupon  bonds  now  out- 
standing and  maturing  Jan.  1  or  July  1  1909:  all  coupons 
falling  due  after  July  1  1907  to  be  attached.  Payment  to 
be  made  in  cash. 

Interest  on  the  new  bonds  will  be  payable  Jan.  1  and  July  1. 
Succes,sful  bidder  to  deposit  a  certified  check  or  surety  bond 
for  5%  of  the  amount  of  bid  awarded  to  him.  These  bonds 
are  exempt  from  State,  county  and  city  taxes,  and  in  the 
hands  of  banks  in  Charleston  exempt  their  shareholders 
from  all  taxes  to  the  extent  of  the  holding,  as  is  now  the  case 
with  43^%  Brown  State  bonds.  Bonds  are  ready  for  im- 
mediate  delivery. 

Cincinnati  School  District  (P.  O.  Cincinnati),  Hamilton 
County,  Ohio.— Bond  Sale.~On  Oct.  14  the  $250,000  4% 
40-year  coupon  public-school-improvement  bonds  described 
in  V.  85,  p.  747,  were  awarded  to  Seasongood  &  Mayer  of 
Cincinnati  at  par  and  accrued  interest.  There  were  no  other 
bidders. 

Clallam  County  School  District  No.  3,  Wash. — Bond 
Offering.  —  Propcsals  will  be  received  until  2  p.  m.  Oct.  29 
by  A.  R.  Pringle,  County  Trea,surer  (P.  O.  Port  Angeles), 
for  $3,500  warrant-re  fur:  ding  bonds.  Authority  election 
held  Sept.  21  1907.  Interest  (rate  not  to  exceed  5%)  paj'- 
able  semi-annually  at  the  County  Treasurer's  office.  Ma- 
turity twenty  years,  subject  to  call  after  one  year.  Certi- 
fied check  for  1%  of  bonds  is  required.  Bonded  debt  at 
present,  $2,233  38.     Asses.sed  valuation  $70,989. 

Claude  Independent  School  District  (P.  0.  Claude),  Arm- 
strong County,  Tex. — Bond  Sale. — This  district  has  disposed 
of  the  SI 5, 000  5%  15-40-year  (optional)  school-house  bonds 
registered  by  the  State  Comptroller  on  Sept.  6  (V.  85,  p.  747) 
to  the  State  School  Fund  at  par  and  accrued  interest. 

Clay  Center,  Clay  County,  Kan. — Bond  Sale. — On  Oct.  11 
the  $25,000  4%  electric-liglrt-plant  bonds,  a  description  of 
which  was  given  in  V.  85,  p.  880,  were  awarded  $10,000  to 
the  Farmers'  State  Bank  of  Clay  Center  at  94.59  and  $15,000 
to  D.  H.  Myers  of  Clay  Center  at  93.  Bids  were  also  re- 
ceived from  Wm.  Hocking  at  92.91  and  the  C.  G.  Strean 
Investment  Co.  of  Kansas  City  at  88. 

Claysville,  Washington  County,  Pa, — Bond  Sale. — On 
Oct.  4  $5,700  5%  bonds  offered  on  Sept.  28  were  awarded  to 
local  bidders  as  folloy/s:  $1 ,000  at  102,  $500  at  101  and  $4,200 
at  par.  Denomination  $.500,  except  one  bond  of  $200. 
Date  Oct.  1  1907.  Interest  semi-annual.  Maturity  part 
yearly  on  Oct.  1  from  1908  to  1912  inclusive. 

Cleves,  Hamilton  County,  Ohio. — Bond  Sale. — On  Oct.  7 
the  $2,500  .'•>%  10-vear  coupon  .sidewalk  bonds  described 
in  V.  85,  p.  747,  were  awarded  to  W.  R.  Todd  &  Co.  of 
Cincinnati  at  102.52  and  accrued  interest — a  basis  of  about 
4.682%. 

Collin  County  Common  School  District  No.  123,  Tex.— 

Bonds  Registered. —  On  Sept.  23  $1,240  5%  15-20-year 
(optional)  school-house  bonds  were  registei'ed  by  the  State 
Comptroller. 

Collins,  Covington  County,  Miss. — Bonds  Defeated. — 
Reports  state  that  the  proposition  to  issue  the  $5,000  light- 
and-water-plant-extension  bonds  mentioned  in  V.  85,  p.  747, 
was  defeated  at  an  election  Sept.  24. 

Colorado. — Bonds  A'ot  to  be  Offered  at  Present.— Wp  are 
advLsed  that  the  $900,000  3%  20-year  coupon  funding 
bonds  described  in  V.  85,  p.  615,  will  not  be  offered  for  .sale 
until  after  the  Auditing  Board,  which  is  now  in  session, 
finishes  the  checking  of  the  bills. 

Comanche,  Comanche  County,  Tex. — Bond  Sale. —  This 
city   recently   awarded   the   $11,000   additional-high-school. 
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$G,000  sewerage  and  $5,000  additional-water-works  5%  20- 
40-year  (optional)  bonds  voted  on  Sept.  23  (V.  85,  p.  959)  to 
J.  B.  Oldham  of  Dallas  at  par.  Purchaser  to  pay  all  ex- 
penses.    Denomination  $1,000.     Interest  annual. 

Commerce,  Hunt  County,  Tex. — Bonds  Not  Sold. — No 
sale  was  made  on  Oct.  7  of  the  $16,000  4}^%  20-30-year 
(optional)  coupon  water-works  bonds  described  in  V.  85, 
p.   819. 

Compton,  Los  Angeles  County,  Cal. — Bonds  Authorized.  — 
On  Aug.  G  the  Board  of  City  Trustees  passed  an  ordinance 
providing  for  the  issuance  of  the  $50,000  5%  1-40-year  (serial) 
coupon  street-improvement  bonds  voted  on  July  9.  Denomi- 
nations $1,000  and  $250.  Date  Sept.  2,  1907.  Interest 
semi-annually  at  the  City  Treasury. 

Coram  School  District,  Shasta  County,  Cal. — Bond  Sale. — 
On  Oct.  7  the  $8,000  6%  1-16-year  (serial)  school-house 
bonds  mentioned  in  V.  85,  p.  880,  were  awarded  to  the  Bank 
of  Anderson  at  101.625.  Denomination  $500.  Date  Sept. 
3  1907.     Interest  annual. 

Covington,  Newton  County,  Ga. — Bonds  Voted. — The 
election  held  Oct.  9  resulted  in  favor  of  the  propositions  to 
issue  the  $55,000  water-works-and-sewerage-system -con- 
struction and  the  $5,000  public-school-adddition  5%  30- 
year  bonds  dated  July  1  1909,  mentioned  in  V.  85,  p. 747. 
The  vote  was  140  "for"  to  7  "against". 

Crafton  School  District  San  Bernardino  County,  Cal. — 
Bond  Sale. — Local  papers  report  the  sale  of  $5,000  bonds  of 
this  district. 

Crawford  County,  (P.  0.  Bucyrus)  Ohio. — Bond  Sale. — 
On  Sept.  6  the  $50,000  5%  coupon  Road  District  No.  1 
bonds  described  in  V.  85,  p.  542,  were  awarded  to  the  New 
First  National  Bank  of  Columbus  at  105.21.  Maturity  on 
Aug.  1  as  follows:  $17,000  in  each  of  the  years  1919  and  1920 
and  $1S,00@  ia  1921. 

Dalhart  Independent  School  District  (P.O.  Dalhart),  Dal- 
lam Count3'',  Tex. — Bonds  Registered. — -We  are  advised  that 
the  $25,000  5%  20-40-year  (optional)  coupon  brick-school- 
building  bonds  described  in  V.  85,  p.  615,  were  registered  by 
the  State  Comptroller  on  Oct.  12. 

Delaware  County  (P.  O.  Delaware),  Ohio. — Bond  Offering- 
— Proposals  will  be  received  until  1p.m.  Oct.  31  by  the  Board 
of  County  Commissioners,  M.  Meredith,  Stephen  Potter  and 
J.  L.  Edwards,  for  $184,780  4i/^%  road-improvement  bonds. 
Authority  Sections  4670-19  and  22b,  Revised  Statutes. 
Denominations  $1,000  and  $239.  Date  Sept.  1  1907.  Int- 
erest semi-annually  at  the  County  Treasurer's  office.  Ma- 
turity $9,239  each  six  months  from  March  1  1908  to  Sept.  1 
1917  inclusive.  Certified  check  on  some  bank  in  Delaware 
County,  made  payable  to  the  County  Auditor,  is  required. 
Purchaser  to  pajr  accrued  interest.  These  bonds  were  offered 
as  4s  on  Oct.  10  (V.  85,  p.  959)  but  no  award  was  made  on 
that  day. 

De  Pere,  Brown  County,  Wis. — Bond  Offering. — Proposals 
will  be  received  until  4  p.  m.  Nov.  2  by  M.  J.  Maes,  City 
Clerk,  for  the  $8,000  5%  covipon  water-works-extension 
bonds  mentioned  in  V.  85,  p.  959.  Authority  Section  926, 
Chapters  11  and  13,  Laws  of  1898.  Denomination  $300. 
Date  Not.  15  1907.  Interest  annually  on  Jan.  15  at  the 
First  National  Bank  in  Chicago  or  the  National  Bank  of 
De  Pere,  in  De  Pere,  or  the  State  Bank  of  De  Pere,  in  De 
Pere.  Maturity  $300  yearly  on  Jan.  15  from  1909  to  1926 
inclusive  and  $600  on  Jan.  15  1927. 

Dover,  Morris  County,  N.  J.— Bonds  Voted.— At  an  elec- 
tion held  recently  this  town  authorized  the  issuance  of  $35,- 
000  school-building  bonds.     Denomination  $500. 

East  Waterloo  Independent  School  District  (P.O.  Water- 
loo), low&.—Boad'  ^'a/c. —This  district,  it  is  stated,  has 
awarded  an  issue  of  $18,000  4}^%  refunding  bonds  to  Geo. 
M.  Bechtel  &  Co.  of  Davenport  for  $18,100. 

Eddy  County  (P.  0.  Carlsbad),  N.  Mex.—Bond  Offering.— 
Proposals  will  be  received  until  12  m.  Oct.  23  by  W.  R. 
Owens,  Probate  Clerk,  for  $22,000  6%  coupon  Pecos  River 
bi-idge-bmlding  bonds.  Authoritv  Sections  349  to  364  in- 
clusive. Chapter  83,  Laws  of  1891.  Denomination  $1,000. 
Date  Oct.  1  1907.  Interest  semi-annually  on  Jan.  1  and 
July  1  at  Kountze  Brothers  in  New  York  City.  Maturity 
thirty  years,  subject  to  call  after  twenty  years.  Certified 
check  for  $2,000  is  required.  Bonded  debt,  including  this 
issue,  $129,801.     Assessed  valuation  for  1907  $2,505,835. 

Eigafield  County  (P.O.  Edgjfield)  So.  Ca^r. —Bond^  Not 
Yet  Sold.— We,  are  advised  undtn-  date  of  Oct.  10  that  this 
county  IS  stUl  in  the  market  with  the  $20,000  6%  2()-year 
Dean  or  Pine  Grove  Township  and  the  $20,000  5%  30-year 
Jolinston  Township  coupon  railroad-aid-construction  re- 
funding bonds  offered  but  not  sold  (V.  85,  p.  615)  on  July  27. 

El  Paso,  Woodford  County,  111.— Boni  Offering.— Fropo- 
sals  will  be  received  until  10  a.  m.  Oct.  26  by  the  City  Hall 
Committee.  Omer  North,  J.  S.  Welch  and  W.  K.  Render, 
at  the  office  of  tlie  City  Clerk,  for  tlie  $6,000  5%  coupon 
city-hall  construction  bonds  mentioned  in  V.85,  p.  748.  De- 
nomination $500.  Date  Nov.  1  1907.  Interest  annually  at 
City  Treosurer's  office.  Maturity  $500  yearly  beginning 
Nov.  1  U,08.  Certified  check  for  $500,  payable  to  the  Mayor, 
IS  requin^d. 


Ephraim  School  District  No.  2  (P.  O.  Ephraim),  Sanpete 
County,  Utah. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  Oct.  21  by  the  Board  of  Trustees  for  $25,000 
5%  coupon  bonds.  Denomination  $500.  Interest  semi- 
annually at  the  Bank  of  Ephraim  Maturity  twenty  years, 
subject  to  call  after  five  years.  Certified  check  for  $500  is 
required. 

Fairfield,  Solano  County,  Cal. — Bonds  Not  Sold — Bond 
Offering. — No  sale  was  made  on  Sept.  30  of  the  $20,000  5% 
1-40-year  (serial)  gold  sewer-system  bonds  described  in 
V.  85,  p.  918,  819.  Proposals  are  again  asked  for  these 
securities  and  will  be  received,  this  time,  until  8  p.  m.  Dec.  4. 
Date  of  bonds  Oct.  1  1907. 

Fairfield  School  District,  Solano  County,  Cal. — Bond  Sale. 
—On  Oct.  7  $18,000  5%  1-18-year  (serial)  gold  coupon 
school-building-and-improvement  bonds  were  awarded  to 
R.  D.  Robbins  for  $18,161— the  price  thus  being  100.894— 
a  basis  of  about  4.882%.  Denomination  $1,000.  Date 
Aug.  5  1907.  Interest  annually  on  March  4  at  the  County 
Treasury. 

Farmville,  Pitt  County,  No.  Car. — Bonds  Not  Sold. — No 
sale  has  yet  been  made  of  the  $5,000  5%  30-year  railroad- 
aid-construction  bonds  offered  on  Sept.  25.  See  V.  85, 
p.  483,  for  a  description  of  these  securities. 

Fruita,  Mesa  County,  Col. — Bond  Offering. — Proposals 
will  be  received  up  to  and  including  Nov.  1  (postponed  from 
Oct.  15)  by  I.  H.  Whittemore,  Town  Clerk,  for  $25,000  6% 
water- works-completion  bonds.  Denominatioa  $1,000. 
Date  Oct.  1  1907.  Interest  semi-annually  at  the  Town 
Treasurer's  office  or  at  Kountze  Bros.,  in  New  York  City. 
Maturity  Oct.  1  1922,  subject  to  caU  after  Oct.  1  1917.  Cer- 
tified check  for  23^^%  of  the  bonds  bid  for,  payable  to  the 
Town  Treasurer,  is  required. 

Grand  Marais,  Cook  County,  Minn. — Bond  Offering. — Pi-o- 
posals  will  be  received  until  10  a.  m.  to-day  (Oct.  19)  by 
Chris.  Murphy,  Town  Clerk,  for  $1,000  6%  town-hall-con- 
struction bonds.  Denomination  $500.  Interest  semi-an- 
nual.    Maturity  ten  j'^ears. 

Green  Bay,  Brown  County,  Wis. — Bond  Sale. — A  bid  at 

par  and  accrued  interest, less  $250  for  blank  bonds,  attorney's 
fees  and  other  expenses,  submitted  by  the  Harris  Trust  & 
Savings  Bank  of  Chicago  for  the  $17,000  43^%  coupon 
street-improvement  and  school-house  bonds  ofi'ered  on  Oct.  8 
(V.  85,  p.  881),  was  accepted.  A  bid  was  also  received  from 
A.  B.  Leach  &  Co.  of  Chicago  at  par. 

Bonds  Not  Sold. — No  bids  were  received  for  the  four 
issues  of  4}/2%  coupon  sewer  bonds  aggregating  $32,000, 
offered  on  the  same  day.  We  are  advised,  however,  that 
these  securities  will  be  taken  by  local  banks  at  par  and 
accrued  interest. 

Greenfield,  Highland  County,  Ohio. — Bond  Offering.— ■ 
Proposals  will  be  received  until  12  m.  Nov.  15  by  D.  R. 
Cowman,  Village  Clerk,  for  $4,500  4%  additional-cemetery- 
ground-purchas8-and-improvement  bonds.  Authority  Sec- 
tion 2835,  Revised  Statutes,  as  amended  March  26  1906. 
Denomination  $500.  Date  Nov.  5  1907.  Interest  semi- 
annual. Maturity  Nov.  5  1930.  Certified  check  for  10% 
of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is  re- 
quired.    Accrued  interest  to  be  paid  by  purchaser. 

Greensboro,  Guilford  County,  No.  Caro. — Bonds  Voted. — 
According  to  reports  an  election  held  Oct.  8  resulted  in  favor 
of  a  proposition  to  issue  $125,000  funding  bonds.  The  vote 
was  339  to  8. 

Greenwich,  Huron  County,  Ohio. — Bond  Sale. — On  Oct.  14 

the  $4,700  5%   l-lO-j^ear  (serial)  Main  Street  improvement 

(village's  portion)  bonds  offered  on  that  day  (V.  85,  p.  820) 

were  awarded  to  the  First  National  Bank  of  Greenwich  at 

102.638   and   accrued   interest — a   basis   of   about   4.454%. 

Following  are  the  bids: 

First  Nat. Bank,  Green  wich,$4, 824  00|W.  A.  Knapp   Greenwich.  .$4,727  79 

Denis:in  &  Farnsworth.Cl'v  4,704  40|Haydeu,     Miller     &     Co.. 

J.  S.  Btlbout 4,745  001      Cleveland 4,717  00 

Gulfport,  Harrison  County,  Miss. — Bond  Offering. — Pro- 
posals will  be  received  until  Oct.  25  by  N.  D.  Goodwin,  City 
Clerk,  for  the  following  bonds,  which  were  offered  without 
success  as  5s  (V.  85,  p.  54)  on  July  2: 

$18,000  6  %  school  bonds.  |  $10,000  fl  %  water  bonds. 

4,000  6%  jail-construction  bonds.  |    10,000  6%  sewer-exLcnsloa  bonds. 

Denomination  not  less  than  $100  or  more  than  $1,000. 
Interest  annual.  Maturity  "not  later  than  twenty  years." 
Certified  check  for  $1,000  is  required. 

Harrisburg,  Dauphin  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  Oct.  26  by  Henry  W. 
Gough,  City  Comptroller,  for  $400,000  4%  coupon  bonds. 
Denominations  $100,  $1,000  or  $5,000,  at  option  of  pur- 
chaser. Date  March  1  1906.  Interest  semi-annual.  Ma- 
turity $50,000  March  1  1911  and  $14,000  yearly  on  March  1 
from  1912  to  1936  inchisive.  Certified  check  for  2%  of 
bonds  bid  for,  payable  to  the  City  Treasurer,  is  required. 
Bonds  to  be  delivered  on  or  about  Dec.  2  1907.  These  vse- 
curities  will  be  certified  to  as  to  their  genuineness  bj'  the 
United  States  Mortgage  &  Trust  Co.  of  New  York  City  and 
their  legality  approved  by  .John  G.  Johnson  of  Philadelphia, 
whoso  opinion  to  that  effect,  or  duplicate  thereof,  will  be 
delivered  to  purchaser.  Accrued  interest  to  be  paid  by 
successful  bidder.  These  bonds  were  offered  without  success 
as  314s  (V.  84,  p.  885)  on  Feb.  28. 
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Haskell  County  (P.  O.  Santa  Fe),  Kan. — Xo  Bond  Election. 
— We  are  infoniied  that  thi?;  county  does  not  propose  to  call 
an  election  to  vote  on  the  proposition  to  issue  the  $60,000 
railroad-aid-construction  bonds  mentioned  in  V.  85.  p.  748. 

Haskell  Independent  School  District  (P.  0.  Haskell), 
Haskell  County,  Tex. — BoncL^  Registered. — The  State  Comp- 
troller registered  815,000  3%  10-40-3'ear  (optional)  school- 
house  bonds  on  Oct.  9. 

£o«rfSa/e.— An  issue  of  $10,000  5%  10-40-year  (optional) 
school-house  bonds  was  recently  awarded  to  the  State 
School  Fund  at  par  and  accrued  interest. 

Hettinger  County  (P.  0.  Mott),  No.  Dak. — Bonds  Voted. — 
Bond  Offering. — An  election  helcl  recently  resulted  in  favor 
of  a  proposition  to  issue  $20,000  5%  funding  bonds  maturing 
Dec.  1  1917.  The  vote  was  108  to  75.  Proposals  for  these 
bonds  will  be  received  tmtil  Nov.  4. 

Hobart,  Kiowa  County,  Okla. — Bond  Sale.— This  city  has 
awarded  the  825,000  water-works-extension,  the  $25,000 
sewer  and  the  $15,000  street-improvement  6%  coupon 
bonds  dated  Oct.  1  1907,  offered  on  July  18,  to  R.  J.  Ed- 
wards of  Oklahoma  City.  See  V.  85,  p.  116,  for  description 
of  these  securities. 

Houghton,  Houghton  County,  Mich. — Bonds  Awarded  in 
Part.—Oi  the  830.000  10-vcar  West  Houghton  sewer- 
syst«m  bonds  voted  on  May "6,  $28,000  (not  $25,000  as  at 
first  reported)  were  awarded  at  par  as  follows:  $25,000  to 
John  Nuveen  &  Co.  of  Chicago  and  $3,000  to  the  "Croation 
Cemeterj'  Co.,  Calumet,  Mich."  Securities  are  dated  Sept.  3 
1907.  Interest  semi-annual.  We  are  advised  that  the 
remaining  822.000  bonds  will  not  be  issued. 

Ishpeming,  Marquette  County,  Mich. — Bonds  Refused. — 
We  are  advised  that  the  $35,000  5%  water-main  and  pump- 
house  construction  bonds  awarded  in  Augu.st  to  Mason, 
Lewis  &  Co.  of  Chicago  (V.  85,  p.  543)  have  been  refused  by 
that  firm.  The  bonds  are  now  being  offered  to  local  people 
at  par. 

IsUp  Union  Free  School  District  No.  1  (P.  0.  Bay  Shore), 
Suffolk  County,  N.  Y. — Bids. — The  following  bids  were  re- 
ceived on  Oct.  10  for  the  $25,000  coupon  or  registered 
school-building-addition  bonds  awarded  on  that  day  (V.  85, 
p.  960)  to  N.  W.  Harris  &  Co.  of  New  York  City  at  100.122 
and   accrued  interest  for  4.75s: 

N.  W.  Ha'-ris  &  Co.,  Xew  York  (for  4.7.5s) $2.5,030  .50 

Ferris  &  White,  New  York  (for  4.85s) 2.5,05.3  00 

A.  B.  Leach  &  Co..  Xew  York  (for  5s) 25,100  00 

W.  J.  Hayes  A  Sons.  Cleveland   (for  5s) 25,007  00 

S    A.  Kean.  Chicag-o  (for  5s) 25,000  00 

Janesville,  Rock  County,  "Wis. — Bonds  Authorized. — The 
Common  Council  recently  authorized  the  issuance  of  North 
Academy  Street  special  assessment  improvement  bonds. 

Johnstown,  Weld  County,  Colo. — Bond  Election. — The 
Town  Board  has  called  an  election  Nov.  19  to  submit  to  the 
voters  the  question  of  issuing  $20,000  water-system-con- 
struction bonds. 

Kalamazoo,  Kalamazoo  County,  Mich. — Bonds  Awarded 
in  Part. — Of  an  issu(>  of  $155,000  41/0%  coupon  bonds  re- 
cently offered  by  this  city,  $91,500  have  been  awarded  to  the 
Board  of  Bond  Commissioners  at  par  and  accrued  interest. 

Kearny,  Buffalo  County,  Nebraska. — Bond  Election. — An 
election  will  be  held  Oct.  15  to  vote  on  the  question  of  issu- 
ing $100,000  water-system  bonds. 

Kearney  (P.  0.  Jersey  City),  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Oct.  30  by  the  Town 
Council  for  the  following  bonds: 

$2.3,000  5  %  flre-department  bonds.     Maturity  twenty  years. 

62,000  5  %  school  bonds.     Maturity  twenty-flye  years. 
150,000  5  %  improvement    bonds.     Maturity    S30,000    yearly,    beg-itinlng 
six  years  from  date. 

Certified  check  for  $5,000  is  required  with  each  bid. 
Burton  E.  Canfield  is  Town  Treasurer. 

The  official  notice  of  this  bond  offering  ivill  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Kenmore,  Erie  County,  N.  Y. — Bond  Sale. — On  Oct.  7 
$33,060  improvement,  $6,000  water  and  $3,000  gas  5% 
1-30-year  (serial)  bonds  offered  on  Aug.  31  were  awarded  to 
W.  N.  Coler  &  Co.  of  New  York  City  for  $42,662  ,50— the 
price  thus  being  100.005.  Date  Sept.  1  1907.  Interest 
semi-annual. 

Kent,  Portage  Cotmty,  Ohio. — Bond  Offering. — Proposals 
will  bo  received  tmtil  12  m.,  Oct.  31  ,  by  T.  A.  McMahon, 
Village  Clerk,  for  $15,000  5%  coupon  Franklin  Avenue,  Erie 
Street  and  Portage  Street  paving  assessment  bonds.  De- 
nomination $1,500.  Date  Oct.  21  1907.  Interest  annual. 
Maturity  $1,500  yearly  on  Oct.  21  from  1908  to  1917  inclu- 
sive. Bid  must  be  made  on  a  blank  form  furnished  by  the 
Village  Clerk  and  accompanied  by  a  certified  check  for  $500, 
made  payable  to  the  Village  Clerk.  Purchaser  to  pay  ac- 
crued interest  and  furnish  printed  bonds. 

Knox  County  (P.  O.  Edina),  Mo. — Bonds  Defeated. — An 
election  held  recently  resulted  in  the  defeat  of  a  proposition 
to  issue  court-house  bonds. 

La  Crescent  School  District  (P.  0.  La  Crescent),  Houston 
County,  Minn. — Bonds  Authorized. — On  Oct.  5  the  Directors 
of  this  district  authorized  the  issuance  of  $1,500  bonds  at  not 
exceeding  6}4%   interest. 

Lake  Cotmty  (P.  O.  Painesville),  Ohio.— .Son^  Offering.— 
Proposals  will  hv.  received  until  12  m.  Nov.  4  by  the  Board 


of  County  Commissioners  for  $200,000  4%  coupon  court- 
house and  jail-construction  bonds.  Authority  Sections  871, 
872  and  875  Revised  Statutes.  Denomination  $500.  Date 
Sept.  1  1907.  Interest  semi-annually  at  the  County  Treas- 
urer's office.  Maturity  $2,500  each  six  months  from  March 
1  1909  to  Sept.  1  1914  inclusive:  $3,000  each  six  months  from 
Mar.  1  1915  to  Sept.  1  1919  inclusive;  $4,000  each  six  months 
from  Mar.  1  1920  to  Sept.  1  1924  inclu.sive  and  $5,000  each 
six  months  from  Mar.  1  1925  to  Sept.  1  1934  inclusive. 
Certified  check  for  5%  of  the  amount  of  the  bid,  payable  to 
the  County  Treasurer,  is  required. 

Lansing,  Ingham  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  7.30  p.  m.  Oct.  21  by  Myles  F. 
Gray,  City  Clerk,  for  $12,700  Moores  Park  and  Bradley, 
Barnes,  Sparrow  and  Smith  aventies  sewer-construction 
bonds.  Date  Nov.  1  1907.  Interest  (rate  not  to  exceed 
5%)  annually  on  Dec.  1  at  the  City  Treasurer's  office. 
Maturity  on  Dec.  1  as  follow.s:  $4,700  in  1908  and  $4,000  in 
the  years  1909  and  1910.     Certified  check  for  $25  is  required. 

Lawrence,  Essex  County,  Mass. — Temporary  Loan. — 
Dispatches  state  that  this  city  recently  negotiated  a  tempo- 
rary loan  of  $50,000  in  anticipation  of  taxes  with  Blake 
Bros.  &  Co.  of  Boston  at  5.74%. 

Leflore  County  (P.  O.  Greenwood),  Miss. — Bonds  Author- 
ized.— It  is  stated  that  the  Board  of  County  Supervisors  has 
authorized  the  isstiance  of  $60,000  bridge-construction  and 
$40,000  road-building  5%  25-year  bonds.  Denomination 
$500. 

Lemberg  School  District  (P.  0.  Lemberg),  Sask. — De- 
benture Offering.  —  Further  details  are  at  hand  relative  to  the 
offering  on  Oct.  29  of  the  $10,000  6%  gold  coupon  brick 
school-building-coustruction  debentures  mentioned  in  V.  85, 
p.  881.  Proposals  for  these  debentures  will  be  received  by 
Dr.  H.  E.  Knoke,  Secretary  Treasurer,  until  8  p.  m.  on  that 
day.  Date  Oct.  5  1907.  Interest  annually  in  December  at 
the  Union  Bank  of  Canada  in  Lemburg.  Maturity  part 
yearly  on  Dec.  5  from  1908  to  1927  inclusive.  Certified 
check  for  $500,  payable  to  the  Secretary-Treasurer,  is  re- 
quired. 

Lewiston,  Nez  Perce'County,  Idaho. — Bonds  Voted. — The 
election  held  Sept.  21  resulted  in  a  vote  of  182  to  53  in  favor 
of  the  proposition  to  issue  the  $57,300  5%  10-20-year  (op- 
tional) water-sv.stent -extension  bonds  mentioned  in  V.  85, 
p.   749. 

Lima,  Ohio.— fiomZ  Sale.— On  Oct.  1  $5,319  Elizabeth 
Street  and  $2,983  West  Street  5%  paving  bonds  were  awarded 
to  the  Sinking  Fund  Trustees  at  par.  Denominations 
$531  90  and  $298  30.  Date  Oct.  1  1907.  Interest  annu- 
ally on  Jan.  1.  Maturity  one-tenth  yearly  on  Jan.  1  from 
1908  to  1917  inclusive. 

Lineville,  Clay  County,  Ala. — Bonds  Voted. — By  a  vote 
of  112  to  0  this  place  on  Sept.  24  authorized  the  issuance  of 
$8,000  5%  20-year  school  bonds. 

Lockney  Independent  School  District  (P.  0.  Lockney), 
Floyd  County,  Te-x..—Bond  Sale.— The  issue  of  $3,000  5% 
5-20-year  (optional)  school-house  bonds  registered  by  the 
State  Comptroller  on  Aug.  14  (V.  85,  p.  484)  was  recently 
purchased  by  the  State  School  Fund  at  par  and  accrued 
interest. 

Lockney  Independent  School  District  (P.  O.  Lockney), 
Floyd  County,  Texas. — Description  of  Bonds. — ^We  are  ad- 
vised that  the  $3,000  5%  5-20-year  (optional)  school-house 
bonds  registered  by  the  State  Comptroller  on  Aug.  14  (V.  85, 
p.  484)  arc  in  denomination  of  $500  and  are  dated  June  18 
1907.     Interest  anntial. 

Lometa  Independent  School  District  (P.  0.  Lometa), 
Lampasas  County,  Tex. — Bonds  Registered. — On  Oct.  10  an 
i.sstie  of  $10,000  5%  20-40-3'ear  (optional)  school-house  bonds 
was  registered  by  the  State  Comptroller. 

Los  Angeles,  Los  Angeles  County,  Cal. — Bond  Election 
Postponed. — We  are  informed  that  the  election  to  vote  on  the 
question  of  issuing  the  $300,000  fire-department-improve- 
ment bonds  mentioned  in  V.  85,  p.  748,  was  not  held  Oct.  10. 
Our  informant  adds  that 'an  "election  may  be  held  in  De- 
cember." 

Louisville,  Jefferson  County,  Ky. — Temporary  Loan. — 
Local  papers  state  that  this  city  on  Oct.  7  negotiated  a  loan 
of  $50,000  with  the  Southern  National  Bank  of  LouLsville 
at  6%  interest.     Loan  matures  next  Februar3^ 

Lynden  School  District,   Santa  Barbara  County,   Cal.^ 

Bond  Sale. — On  Oct.  7  the  $2,750  5%  1-year  school  bonds 
offered  on  that  day  (V.  85,  p.  680)  were  awarded  to  the 
Central  Bank  of  Santa  Barbara  at  par  and  accrued  interest. 
This  was  the  only  bid  received.  Denomination  $250.  Date 
Aug.  5  1907.     Interest  annual. 

Macon,  Bibbs  County,  Ga. — Bond  Election  Proposed. — 
Local  papers  .state  tiiat  an  election  will  be  held  in  the  near 
future  to  vote  on  a  propo.<iition  to  issue  bonds  for  a  new 
grammar  school,  ptiblit;  park,  street-paving  and  the  enlarge- 
ment of  the  water-works  and  fire  deziartment. 

Madison,  Morgan  County,  Ga. — Bonds  Voted. — Reports 
state  that  an  election  held  Oct.  7  resulted  in  favor  of  a  pro- 
position to  issue  $50,000  water-works,  sewerage  and  electric- 
light-system-improvement  bonds. 

Marion,  Marion  County,  Ohio. — Bonds  Authorized. — On 
Sept.  16  the  City  Council  passed  ordinances  providing  for  the 
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issuauce  of  $2,500  4%  coupon  ditch-construction  bonds. 
Dcnoniiuation  $500.  Bonds  to  be  dated  not  later  than  Nov. 
1  190T.  Intei-est  semi-annually  at  the  City  Treasurer's  of- 
fice. Maturity  $500  j^early  on  March  1  from  1909  to  1913 
inclusive. 

Marshall,  Harrison  County,  Tex. — Bonds  Not  Sold. — We 
learn  upon  inquirj'  that  up  to  Oct.  14  the  city  had  not  yet 
disposed  of  the  $60,000  5%  10-40-year  (optional)  coupon 
sidewalk-paving  bonds  offered  on  Sept.  10  or  the  four  issues 
of  5%  40-year  improvement  bonds,  aggregating  $85,000, 
offered  on  Sept.  25.  See  V.  85,  p.  617  and  749,  for  descrip- 
tion of  these  securities. 

Medicine  Hat,  Alta. — Debentures  Not  Sold. — No  award  has 
yet  been  made  of  the  four  issues  of  5%c  oupon  debentures 
aggregating  $65,000,  offered  on  Sept.  23.  For  description 
of  these  securities  see  V,  85,  p.  677. 

Melita,  Man. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  6  p.  m.  Nov.  4  by  W.  F.  Thomas,  Secretary- 
Treasurer,  for  $5,000  5%  street-improvement  debentures. 
Intere.'^t  aunu.al.     Maturitj^  twenty  years. 

Mercer  County  (P.  O.  Celina),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  to-day  (Oct.  19)  by 
T.  A.  Weis,  County  Auditor,  for  $14,000  43^^%  coupon 
Romer  and  Jones  Road  pike-improvement  bonds.  Author- 
ity Title  7,  Chapter  8-,  Revised  Statutes,  as  amended.  De- 
nomination $500.  Date  Nov.  1  1907.  Interest  semi- 
annual. Maturity  on  Nov.  1  as  follows:  $2,000  in  1908  and 
$3,000  yearly  from  1909  to  1912  inclusive.  A  cash  deposit 
of  $100  i-s  required. 

Milford  Center,  Union  County,  Ohio. — Bond  Sale. — On 
Oct.  12  the  $19,700  5%  coupon  street-improvement  assess- 
ment bonds  described  in  V.  85,  p.  820,  were  awarded  to  C.  S. 
David  for  $19,837  13  (100.697)  and  accrued  interest.  A 
bid  of  $19,709  85  was  also  received  from  S.  A.  Kean  of  Chi- 
cago. Maturity  one  bond  each  six  months  from  March  1 
1909  to  March  "l  1928  inclusive. 

Milwaukee,  Milwaukee  County,  Wis. — Bonds  Proposed. — 
An  ordinance  providing  for  the  issuance  of  $250,000  Twenty- 
Seventh  Street  viaduct-completion  bonds  is  before  the 
Board  of  Aldermen. 

Monongahela  School  District  (P.O.  Monongahela),  Wash- 
ington County,  Pa. — Bonds  Proposed. — According  to  reports 
this  district  will  shortly  issue  $52,000  school-building  bonds. 

Monroe  Union  Free  School  District  No.  1  (P.  0.  Monroe), 

Orange  County,  N.  Y.—Bond  Sale.— On  Oct.  15  the  $40,000 

5%  school-building  bonds,  a  description  of  which  was  given 

in  V.  85,  p.  882,  were  awarded  to  N.  W.  Harris  &  Co.  of 

New  York  City  at  102.688  and  accrued  interest.     The  bids 

were  as  follows: 

N.  W.  Harris  &Co.,N.  Y. 541 .075  20 1  Merchants'  Bank,  Middle- 

A.  B.  Leach  &  Co..  N.  Y-_   41,044  001      town $40.0.50  00 

Edmund  Sevmour  &  Co..  I  W.  J.  Hayes  &  Sons,  Clev.  40,012  00 

New  York 40,760  00  1  Goshen      Savings      Bank, 

Ferris  &  White,  N.  Y 40,710  S0|      Goshen,  N.  Y Par 

Maturity  $1,000  yearly  on  Jan.  1  from  1915  to  1954  in- 
clusive . 

Montgomery,  Montgomery  County,  Ala. — Bonds  Au- 
thorized.— According  to  local  papers  a  bill  providing  for  the 
issuance  of  $2,000,000  refunding  bonds  has  been  passed  by 
the  City  Council. 

Murray  School  District  No.  7  (P.O.  Murray),  Cass  County, 
ISBb.—Bond  Sale.— On  Oct.  8  $1,800  6%  3-year  school 
bonds  were  awarded  to  C.  C.  Pormle  for  $1,870 — the  price 
thus  being  103. 888— a  basis  of  about  4.958% .  Date  Sept.  10 
1907.     Interest    annual. 

Nampa,   Canyon   County,   Idaho. — Bond  Offering. — Pro- 

Sosals  will  be  received  until  8  p.m.  Oct.  21  by  Claude  Duval, 
ity  Clerk,  for  the  $27,000  paving  and  $6,000  water-works 
6%  coupon  bonds  voted  on  Sept.  10.  Denomination  $1,000. 
Date  Jan.  1  1908.  Interest  semi-annually  at  the  City  Treas- 
ui-er's  office  or  at  the  Chase  National  Bank  in  New  York 
City.  Maturity  twenty  years,  subject  to  call  after  ten 
years.     Bonds  are  exempt  from  taxation. 

Nashville,  Davidson  County,  Tenn. — Bonds  Voted  and 
Defeated. — The  election  held  Oct.  10  resulted  in  favor  of  the 
proposition  to  issue  the  $200,000  water-main-extension 
bonds  and  in  the  defeat  of  the  propositions  to  issue  the  $400,- 
000  30-year  elcctric-light-plant-improvernent  bonds  at  not 
exceeding  6%  interest  and  the  $50,000  4}/^%  sidewalk-con- 
struction assessment  bonds,  mention  of  which  was  made  in 
V.  85,  p.  821.  The  vote  was  2,185  "for"  to  738  "against." 
the  first  issue,  923  "for"  to  1,407  "against"  the  second  issue 
and  1,659  "for"  to  1,781  "against"  the  third  issue. 

Neenah,  Winnebago  County,  Wis. — Bond  Offering. — Pro- 

gcsals  will  be  received  until  12  m.  Nov.  5  by  J.  P.  Keating, 
ity  Clerk,  for  $20,000  coupon  water-works  funding  bonds 
at  not  exceeding  5%  interest.  Authority  Section  959-4, 
Chapter  41,  Revised  Statutes  of  1898.  Interest  semi-an- 
nual. Maturity  $2,000  yearly  on  Jan.  1  from  1919  to  1928 
inclusive. 

Negaunee,  Marquette  County,  Mich, — Price  Paid  for 
Bonds. — The  price  paid  for  the  $10,000  5%  15-year  electric- 
light  and  strecit  improvement  bonds  awarded  on  Oct.  1  to 
local  parties  (V.  85,  p.  961),  was  par.  Denomination  $500. 
Date  Oct.   1    1907. 

New  Bern,  Craven  County,  No.  Car. — Bonds  Voted. — The 
election  held  Oct.  8  resulted  in  a  vote  of  368  to  34  in  favor 
of  the  proposition  to  issue  the2$50,000  5%  30-year  street" 
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improvement  bonds  mentioned  in  Y. 
sale   not   yet   determined. 

New   Castle,    Lawrence    Coimty,    Pa. 
Proposals  will  be  received  until  S  p.  m. 
Rhodes,  City  Clerk,  for  $35,000  4i^% 
struction  bonds.     Denomination  $1,000. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer 
Maturity  Oct.  1  1927,  subject  to  call  after  Oct.  1  1917.   Bonds 
are  exempt  from  taxation.     Accrued  interest  to  be  paid  by 
purchaser.     These    .securities    were    offered    as    4s    without 
success  on  July  29.     See  V.  85,  p.  484. 

North  Bergen  Township  School  District  (P.  O.  Jersey 
City),  Hudson  County,  N.  J. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Oct.  22  by  the  Board  of  Edu- 
cation for  $17,500  5%  coupon  school  bonds.  Denomination 
$1,000,  except  one  bond  of  $500.  Interest  semi-annual. 
Maturity  $1,000  yearly  from  seventeen  years  to  thirty-three 
years  inclusive  and  $500  thirty-four  years  from  date  of  issue. 
Certified  check  for  $1,000,  payable  to  the  Board  of  Education, 
is  required.     George  P.  Christmann  is  District  Clerk. 

North  Dakota. — Purchases  by  State. — The  following  bonds 
were  purchased  at  par  by  the  State  of  North  Dakota  with 
endowment  funds  of  educational  institutions  during  the 
months  of  July,  August  and  September.  The  items  marked 
with  an  asterisk  (*)  have  been  previously  recorded  in  these 
columns. 

Adams  Special  School  District  No.  128,  Walsh  County. — §6,3»0  4% 
school  bonds,  dated  July  1  1907  and  maturing  .luly  1  1927. 

Backoo  .School  District  No.  57,  Pembina  County. — $2,000  4%  school 
bonds,  dated  Aug.  1  1907  and  maturing  Aug.  1  1917. 

Bartlett  School  District  No.  1,  Ramsey  County. — $4,000  4%  s<;hool 
bonds,  dated  Aug.  1  1907  and  maturing  Aug.  1  1927. 

Blooming  Valley  School  District  No.  17,  McLean  County. — ^$1,05  4% 
school  bonds,  dated  Julv  1  1917  and  maturing  July  1  1927. 

Buchanan  School  District  No.  11|,*  Stutsman  County. — $11,000  4% 
school  bonds,  dated  July  1  1907  and  maturing  July  11927. 

Carrington  Special  School  District  No.  10,  Foster  County. — $4,000  4% 
school  bonds,  dated  May  1  1907  and  maturing  May  1  1917. 

Casselman  .School  District  No.  16,  McLean  County. — $3,500  4%  school 
bonds,  dated  Aug.  1  1907  and  maturing  Aug.  1   1917. 

Chatfield  School  District  No.  39,  Bottineau  County. — 31,800  4%  school 
bonds,  dated  Aug.  1  1907  and  maturing  Aug.  1  1917. 

City  of  Dickinson,  Stark  County.* — $26,000  4%  fire  and  water  bonds, 
dated  July  1  1907  and  maturing  July  1  1927. 

City  of  Drayton,  Pembina  County. — $4,500  4%  sewer  bonds,  dated 
Aug.  1  1907  and  maturing  Aug.  1  1927. 

City  of  Harvey,  Wells  County. — $10,000  4%  water-works  bonds,  dated 
July  1  1907  and  maturing  $1,000  yearly  on  July  1  from  1917  to  1926  In 
elusive. 

City  of  Jamestown*. — $20,000  4%  City  Hall  bonds,  dated  .June  1  1907 
and  maturing  $1 ,000  yearly  on  June  1  from  1908  to  1927  inclusive. 

City  of  Lakota,  Nelson  County. — $3,000  4%  refunding  bonds,  dated 
July  1  1907  and  maturing  July  1  1927. 

Coal  Valley  School  District  No.  118,  Ward  County.— $2,200  4%  school 
bonds,  dated  July  1  1907  and  maturing  July  1  1927. 

Crooked  Lake  School  District  No.  26,  McLean  County. — S500  4%  school 
bonds,  dated  July  1  1907  and  maturing  July  1  1922. 

DrlscoU  School  District  No.  36,  Burleigh  County. — $4,500  4%  school 
bonds,  dated  July  1  1907  and  maturing  July  1  1927. 

Dymond  School  District  No.  89,  Ward  County.— $1,000  4%  school  bonds, 
dated  July  1  1907  and  maturing  July  1  1917. 

Brie  School  District  No.  52.  Cass  County. — $2,000  4%  school  bonds, 
dated  August  1  1907  and  maturing  August  1  1927. 

Foothills  School  Dirtrict  No.  107,  Ward  County.— $650  4  %  school  bonds, 
dated  July  1  1907  and  maturing  July  1  1917. 

Galesburg  School  District,  Traill  County.— $8,000  4%  school  bonds, 
dated  July  1  1907  and  maturing  July  1  1927. 

Glenlla  School  District,  Cavalier  County — $8,500  4%  school  bonds, 
dated  July  1  1907  and  maturing  July  1  1927. 

Gopher  School  District  No.  4,  Towner  County. — $3,500  4  %  school  bonds, 
dated  July  1  1907  and  maturing  July  1  1917. 

Herz  School  District  No.  38,  Morton  County. — $400  4%  school  bonds, 
dated  Aug.  1  1907  and  maturing  Aug.  1  1917, 

Highland  School  District  No.  27,  Burleigh  County.— $1,200  4%  school 
bonds,  dated  July  1  1907  and  maturing  July  1  1927. 

James  River  Valley  .School  District  No.  1,  Dickey  County. — $1,000  4% 
school  bonds,  dated  July  1  1907  and  maturing  July  1  1917. 

Klundt  School  District  No.  14,  Logan  County.—  $3,500  4  %  school  bonds, 
dated  July  1  1907  and  maturinsr  July  1  1922. 

Leonard  School  District.  Rolette  County. — $15,000  4%  school  bonds, 
dated  July  1  1907  and  maturing  July  1  1927. 

Lewis  School  District  No.  8,  Towner  County. — $3,850  4%  school  bonds, 
dated  July  1  1907  and  maturing  July  1  1927. 

Logan  .School  District  No.  8,  Emmons  County. — $1,400  4%  school  bonds, 
dated  July  1  1907  and  maturing  ,Tuly  1  in  the  years  1919,  1922  and  1925. 

Mandan  Special  .School  District,  Morton  County. — $8,000  4%  school 
bonds,  dated  August  1  1907  and  maturing  August  1  1927. 

Medicine  Hlli  School  District  No.  54,  McLean  County. — $850  4%  school 
bonds,  dated  July  1  1907  and  maturing  July  1  1927. 

Mekenock  School  District  No.  56,  Grand  Forks  County. — $1,950  4% 
school  bonds,  dated  July  1  1907  and  maturing  July  1  1927. 

Mercer  School  District  No.  56,  McLean  County. — $2,000  4%  school 
bonds,  dated  Aug.  1  1907  and  maturing  Aug.  1  1922. 

Merkei  School  District  No.  3,  Kidder  County. — $800  4%  school  bonds, 
dated  Aug.  1  1907  and  maturing  Aug.  1  1927. 

Miller  School  District,  Logan  County .^$600  4%  school  bonds,  dated 
July  1  1907  and  maturing  July  1  1927. 

Milroy  School  District  No.  22.  McHenry  County. — $3,000  4%  school 
bonds,  dated  July  1  1907  and  maturing  July  1  1917. 

Moscow  Township,  Cavalier  County, — $1,000  4%  refunding  and  road 
bonds,  dated  July  1  1907  and  maturing  .luly  1  1912. 

Paiidlse  Township. — $2,000  4%  road-Improvement  bonds,  dated  July  1 
1907  and  maturing  .July  1  1913. 

Pleasant  Valley  School  District  No.  35,  Wells  County. — $2,500  4  %  school 
bonds,  dated  August  1  1907  and  maturing  August  1  1917. 

Roosevelt  School  District  No.  42,  Morton  County. — $1,000  4%  school 
bonds,  dated  July  1  1907  and  maturing  July  1  1917. 

Roseglcn  School  District  No.  53,  McLean  County. — $1,000  4%  school 
bonds,  dated  July  1  1907  and  maturing  July  1  1917. 

Rugby  vSchooi  District,  Pierce  County. — $5,000  4%  city  bonds,  dated 
July  1  1907  and  maturing  July  1  1927. 

Ruter  School  District  No.  31,  McLean  County.- — $700  4%  school  bonds, 
dated  July  1  1907  and  maturing  July  1  1922. 

Sampson  School  District  No.  9,  Pierce  County. — $2,000  4%"school  bonds, 
dated  .iuiy  1  1907  and  maturing  July  1  1922. 

Sandoun  Township.  Ransom  County. — $500  4%  refunding  bonds,  dated 
July  1  1907  and  maturing  July  1  1913. 

Sarles  Special  School  District.*  Cavalier  and  Towner  Counties. — $10,000 
4  %  school  bonds,  dated  July  1  1907  and  maturing  July  1  1927. 

Saunders  School  District  No.  49,  Morton  County. — $1,000  4%  school 
bonds,  dated  July  1  1907  and  maturing  July  1  1917. 

School  District  No.  19,  Williams  County. — $800  4  %  school  bonds,  date 
Aug.  1   1907  and  maturing  Aug.  1  1917. 

Storlle  School  District,  Cavalier  County. — $900  4%  school  bonds,  dated 
July  1  1907  and  maturing  July  1  1927. 

Swede  School  District.  LaMourc  County. — $700  4%  school  bonds,  dated 
July  1  1907  and  maturing  July  1  1917. 

Thursby  Butte  School  District  No.  37,  McITenry  County. — $5,000  4% 
school  bonds,  dat'd  Julv  1  1907  and  maturing  July  1  1927. 

victoria  .School  District  No.  7,  McLean  County. — $3,000  4%  school 
bonds,  dated  Julv  1  1007  and  maturing  July  1  1917. 

victor  School  District  No.  12,  Towner  County. — $6,150  4 %  school  bonds , 
dated  July  1  1907  and  maturing  July  1  1927. 
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VUIasre  ol  Sheldon,  Ransom  Countv. — 53.500  4%  water-works  bonds, 
dated  JnJy  1  1907  and  maturing  July  1  1927. 

Williams  School  District  No.  22,  Kidder  Countv. — $700  4  %  school  bonds, 
dated  Aug.  1  1907  and  maturing  Aug-.  1  1027. 

Norwalk,  Fairfield  County,  Conn. — Bids  Rejected. — The 
following  bids,  both  of  which  were  rejected,  were  received 
on  Oct.  10  for  the  $35,000  4%  20-year  coupon  (with  priv- 
ilege of  registration)  sewer-construction  bonds  described  in 
V.  85,  p.  882: 
Blodgett,  Merritt& Co., Boston. 93. 811  Hlncks  Bros.   &  Co.,  Brldgep't.93.00 

Norwood,    Hamilton    County,    Ohio. — Bo7id    Offering. — 

Proposals  will  be  received  until   12  m.  Nov.   14  by  W.  E. 

Wichgar,  Citj'^  Auditor,  at  the  office  of   J.  A.  Stewart,  Room 

712,  Traction  Building,  Fifth  and  Walnut  Streets,  Cincinnati, 

for  the  following  assessment  bonds: 

$4,4.'j7  31  !>%  Section  Avenue  improvement  bonds.     Date  Oct.  29  1907. 
1  ,,545  43  4H  %  Rose  Avenue  Improvement  bonds.     Date  Oct.  15  1907. 
4,477  84  4}^  %  Rolston  Avenue  improvement  bonds.     Date  Oct.  29  1907. 
3.829  42  4)4  %  Lawn  Avenue  improvement  bonds.     Date  Oct.  29  1907. 
3,000  50Ay,%  Elsmere  Avenue  improvement  bonds.     Date  Oct.  15  1907. 

Interest  annual.  Maturity  one-tenth  of  each  issue  yearly. 
Certified  check  for  5%  of  the  amount  of  bonds  bid  for,  pay- 
able to  the  City  Treasurer,  is  required.  Accrued  interest  to 
be  paid  by  purchaser.  The  amount  of  bonds  to  be  offered 
will  be  reduced  by  any  assessments  paid  in  cash  prior  to  the 
date  of  sale . 

Bond  5aie.— Reports  state  that  on  Oct.  10  the  $3,654  78 
43^%  Park  Avenue  sanitar3"-sewer  assessment  bonds  were 
awarded  to  Weil,  Roth  &  Co.  of  Cincinnati  at  par  and  the 
334,000  4%  30-year  water- works  bonds  were  awarded  to  the 
Western  German  Bank  of  Cincinnati  for  $34,090 — the  price 
thus  being  100.264.  See  V.  85,  p.  750,  for  description  of 
these  securities. 

Oklahoma  City,  Oklahoma  County,  Okla. — Bond  Offering. 
— Further  details  are  at  hand  relative  to  the  offering  of  the 
$200,000  5%  water-works  and  the  $50,000  5%  sewer  bonds 
mentioned  in  V.  85,  p.  961.  Proposals  for  these  bonds  \n\\ 
be  received  until  2  p.  m.  Oct.  25  by  George  Hess,  City  Clerk. 
Authority,  vote  of  4,937  to  1,265  cast  at  election  held  Sept. 
17.  Denomination  $1,000.  Interest  semi-annuallj^  in  New 
York  City.  Maturity  thirty  years.  Certified  check  on  an 
Oklahoma  City  bank  or  New  York  or  Chicago  Exchange  for 
3%  of  the  amount  of  bid,  is  required.  Official  advertise- 
ment states  there  has  never  been  any  default  in  the  payment 
of  any  of  the  obligations  of  the  city. 

Omaha,  Douglas  County,  Neb. — Bond  Election. — In  addi- 
tion to  the  propositions  to  issue  the  $50,000  paving-intersec- 
tion, $50,000  park-system  and  $49,000  sewer  bonds  to  be 
submitted  to  a  vote  of  the  people  Nov.  5  (V.  85,  p.  750), 
reports  state  that  propositions  to  issue  $3,500,000  municipal- 
gas-plant,  $500,000  school-building  and  $30,000  fire-engine- 
house  bonds  will  al.so  be  voted  on. 

Osceola  Special  School  District  (P.  O.  Osceola),  Mississippi 
County,  Ark. — Bond  Offering  Postponed. — The  offering  of 
the  $25,000  6%  20-year  coupon  school-building  bonds 
which  was  to  have  taken  place  Oct.  15  (V.  85,  p.  961),  has 
been  postponed  until  Oct.  29.  ■«'^ 

Palestine,  Anderson  County,  Tex. — Description  of  Bonds. 
— We  are  informed  that  the  $50,000  4%  10-40-year  (optional) 
street-paving  bonds  dated  Jan.  2  1908,  voted  on  Aug.  20 
(V.  85,  p.  617),  are  coupon  in  form  and  are  issued  under 
authority  of  Chapter  49,  Acts  of  the  Legislature  of  1899. 
Denomination  $500.  Interest  semi-annually  in  Austin,  at 
the  City  Secretary's  office  in  Palestine  or  at  the  Park  National 
Bank  in  New  York  City. 

Pana  Township  High  School  District  (P.  O.  Pana), 
Christian  County,  III.— Bond  Sale.— On  Oct.  15  the  $50,000 
5%  coupon  high-school-construction  bonds  described  in 
V.  85,  p.  961,  were  awarded  to  the  Harris  Trust  &  Savings 
Bank  of  Chicago  at  103.06  and  accrued  interest.  The  bids 
were  as  follows: 

Harris  Tr.&.Sav.Bk..Chic.$51, 530  001  John  Nuveen  &  Co.,  Chicago. $50  775 
A.  B.  Leach  &  Co.,  Chic.-  51,525  00  I  MHcDonald,McCoy&Co.,Chlc.  50,680 
First  Nat.  Bank,  Chicago.  51,525  00]  LltUc&Hayslnv.Co.,  St.  L..  50,651 
H.N.SchuvlerS.  Bk.,  Pana  51,465  00  |  P:iner>',Anderson&Co.  Cleve.  50.375 
Farson  &  Son  Co.,  Chicago  51 ,191  50 |R.  Kleyboltc  &  Co.,  Chicago.   50,270 

Maturity  $3,000  yearly  on  Oct.  15  from  1912  to  1926  in- 
clusive and  $5,000  on  Oct.  15  1927. 

Pascagoula,  Jackson  County,  Miss. — Bond  Offering. — 
Proposals  wiU  be  received  until  7:30  p.  m.  Nov.  5  by  the 
Mayor  and  Board  of  Aldermen  for  $20,000  5%  bonds.  Cer- 
tified check  for  $500  is  required.  W.  M.  Watldns  is  City 
Clerk.  These  bonds  were  offered  but  not  sold  (V.  85,  p. 
617)  on  Aug.  6. 

Passaic  Township  School  District,  Morris  County,  N.  J. — 
Bond  Election. — It  is  reported  that  an  election  will  be  held 
Oct.  26  to  vote  on  the  question  of  issuing  $10,000  school- 
house  and  $3,000  school-addition  bonds. 

Pekin,  HI. — Bond  Offering. — Proposals  will  be  received 
vmtil  7  p.  m.  Oct.  21  by  J.  H.  Soldwedel,  City  Clerk,  for 
$53,000  41^%  refunding  bonds. 

Polk  County  Drainage  Districts  Nos.  69  and  70,  Minn. — 
Bonds  Proposed. — Application  has  been  made  to  the  State  of 
Minnesota  for  a  $6,700  4%  loan. 

Pontiac,  Oakland  County,  Mich. — Bond  Sale. — -According 
to  local  reports  $25,000  water  and  $10,000  sewer  5%  bonds 
were  recently  awarded  to  Otis  &  Hough  of  Cleveland.  In- 
terest semi-annual. 

Pope  Coimty  (P.  O.  Glenwood),  Minn. — Bond  Sale. — On 
Oct.  11  the  $10,000  ditch  bonds  described  in  V.  85,  p.  962, 
were  awarded  to  U.  M.  Stoddard  &  Co.  of  Minneapolis  at 


par  for  6%  bonds  maturing  Nov.  1  1917.     The  bide  -were  as 

:  ollows: 

U.M.Stoddard  &  Co. .Minn.  (6s)  .a  pari  Minnesota  L.&  Tr.OoJSl!nn.(is) -tpa^ 
Union  Inv.  Co.,  Minn.  (6s) b  par!CaledoniaInv.Co.,StPaul(8MB)-.pa^ 

a  Bonds  to  mature   Nov.   1    1917.     b  Bonds  to  be  dated  July   1    1907. 
c  "And  $250  commission." 

Port  Huron,  St.  Clair  County,  Mich. — Bo7id  Award. — The 
following  award  was  made  on  Sept.  30  of  the  $19,740  (not 
$20,000  as  reported  in  V.  85,  p.  962)  5%  public-improve- 
ment, general-road,  sewer,  bridge  and  sidewalk  bonds  dated 
Sept.  28  1907,  offered  on  that  day: 

$16,720  awarded  to  S.  J.  McFarlanri  as  follows:  $2,200  due  1SW8.  for  $3,31 1: 
$2,200,  due  1909,  for  $2,220  90;  $2,200,  due  1910,  for  $2,230  58; 
$1,500,  due  1909,  for  $1,514  25:  $720,  due  1909,  for  $720  84;  $900, 
due  1909,  for  $908,55;  $3,000,  due  1908  lor  $3,014  40;  $2,000,  du« 
1909,  for  $2,019;  and  $2,000,  due  1910,  for  $2,027  SO. 
2,000  awarded  to  Herman  Stummel  as  follows:    $1,000,  due  1909,  for 

$1,010;    and  $1,000,  due  1910.  lor  $1,015. 
1 ,020  due  1909.  awarded  to  Geo.  W.  Moore  at  par. 

Prague,  Lincoln  County,  Okla. — Bond  Election. — The  elec- 
tors of  this  town  will  vote  Oct.  21  on  a  proposition  to  issue 
$30,000  5%  20-year  water-works  bonds. 

Preble  County  (P.  O.  Eaton),  Ohio.— Bond  Sale.— On  Oct. 
12  the  four  issues  of  4%  ditch  bonds,  aggregating  $1,610, 
described  in  V.  85,  p.  962,  were  awarded  to  the  Preble  Coimty 
National  Bank  of  Eaton  at  par  and  accrued  interest.     This 

was  the  only  bid  received. 

Putnam  County  (P.  O.  Carmel),  N.  Y.—Bond  Sale.— Om 

Oct.  2  this  county  issued  $16,000  4:}4%  coupon  highway 
improvement  bonds.  Interest  February  and  August  at  the 
First  National  Bank  of  Brewster.  Maturity  $2,000  yearly 
on  Aug.  1  from  1908  to  1915  inclusive. 

Raleigh,  Wake  County,  N.  C. — Bonds  Defeated. —  The 
election  held  Sept.  26  resulted  in  a  vote  of  87  "for"  to  483 
"against"  the  proposition  to  issue  the  $100,000  improvement 
bonds  mentioned  in  V.  85,  p.  618. 

Richmond,  Henrico  County,  Va. — Bo7id  Offering. — Ed- 
ward J.  Warren,  City  Auditor,  is  offering  at  par  and  accrued 
interest  an  issue  of  4%  registered  bonds.  Denomination 
$100  or  multiples  thereof.  Maturity  Jan.  1  1941.  Bonds 
are  exempt  from  city  taxes. 

Ripley,  Lauderdale  County,  Tenn. — Bonds  Not  to  be  Re- 
Offered  at  Present. — We  are  advised  that  the  $7,500  bonds, 
the  unsold  portion  of  the  $15,000  6%  10-20-year  (optional) 
street-improvement  bonds  mentioned  in  V.  85,  p.  618,  will 
not  be  re-offered  until  next  spring. 

Rochester,  Beaver  County,  Pa. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  7:30  p.  m.  Nov.  1  for  $35,000 
43^%  bonds  Denomination  $1,000.  Interest  semi-an- 
nually on  May  1  and  Nov.  1.  Bonds  are  "payable  after  Nov. 
1  1923"  and  are  exempt  from  taxation.  Certified  check  for 
$100,  payable  to  the  Secretary  of  the  Town  Council,  is  re- 
quired. James  W.  Doncaster  is  Secretary  and  William  A. 
McConnel  is  attorney  for  the  borough. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Rockford,  Winnebago  County,  111. — Price  Paid  for  Bonds. 

— We  are  advised  that  the  price  paid  for  the  $39,100  4% 
20-year  refunding  bonds  awarded  on  Oct.  7  to  the  Harris 
Trust  &  Savings  Bank  of  Chicago  (V.  85,  p.  962),  was  par. 
Denomination  $1,000,  except  one  bond  of  $100.  Interest 
semi-annual. 

Saginaw,  Saginaw  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  Oct.  21  by  Wm.  Seyffardt 
City  Comptroller,  for  $10,000  4%  sidewalk  bonds.  Denomi- 
nation $1,000.  Date  Oct.  22  1907.  Interest  semi-annually 
at  the  City  Treasurer's  office  in  Saginaw  or  at  the  current 
official  bank  of  Saginaw  in  New  York  City.  Maturity  $1,009 
yearly  on  Oct.  22  from  1908  to  1917  inclusive.  Bonds  are 
free  from  all  taxes.  Certified  check  on  some  Saginaw  bank 
or  a  New  York  draft  for  2%  of  bonds  bid  for,  payable  to  the 
City  Treasurer,  is  required.  Purchaser  to  pay  accrued  int- 
erest. 

St.  Bernard  (P.  O.  Cincinnati),  Hamilton  County,  Ohio.— 
Bond  Offering. — Proposals  mil  be  received  until  12  m.  Nov. 
18  by  George  Schroeder,  Village  Clerk,  for  $6,118  80  (amount 
subject  to  be  reduced  by  cash  payments  of  assessments 
before  bonds  are  issued)  5%  Sullivan  Avenue  improvement 
assessment  bonds.  Authority  Section  95,  Municipal  Code. 
Date  Sept.  28  1907.  Interest  annually  at  the  Citizens'  Bank 
in  St.  Bernard.  Maturity  part  yearly  on  Sept.  28  from  1901 
to  1917  inclusive.     Accrued  interest  to  be  paid  by  purchaser. 

St.  Paul,  Ramsey  County,  Minn. — Bond  Sale. — We  are  ad- 
vised that  the  $50,000  coupon  fire-station  and  the  $50,000 
water-works-extension  4%  30-year  bonds  described  in  V.  85, 
p.  883,  have  been  awarded  to  local  investors  at  par  and 
interest . 

Saint  Paul,  Howard  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  received  until  Oct.  26  by  S.  W.  Jackson,  City 
Clerk,  for  $18,000  5%  coupon  electric-Hght  and  power-plant 
bonds.  Authority  Section  8504  of  Cobbey's  Annotated 
Statutes  of  1893.  Denomination  $1,000.  Date  Nov.  1 
1907.  Interest  semi-annually  at  the  Nebraska  Fiscal 
Agency  in  New  York  City.  Maturit}^  twentj'  j'-ears,  subject 
to  call  after  five  years.  Certified  check  for  $100,  pa3^'vble  to 
the  City  Clerk,  is  required.  Bonded  debt,  including  this 
issue,  $37,000.     Assessed  valuation  1907,  $213,945.       \  _: 
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Salem,  Mass. — Bond  Offering. — Proposals  will  be  received 
until  7  p.  m.  Oct.  21  by  W.  A.  Hill,  City  Treasurer,  for 
$100,000  41^%  high-school  bonds  dated  April  1  1907. 
Interest  semi-annually  at  the  Merchants'  National  Bank  of 
Boston.  Maturity  $5,000  yearly  on  April  1  from  1908  to 
1927  inclusive.  Official  advertisement  states  that  the 
legality  of  these  bonds  has  been  approved  by  Story,  Thorn- 
dike,  Palmer  &  Thayer  and  the  City  Trust  Co.,  both  of 
Boston,  who  will  certify  as  to  their  genuineness  and  legality. 

Bonds  Authorized. — Reports  state  that  the  Executive 
Council  on  Oct.  9  passed  an  ordi-  nance  providing  for  the 
issuance  of  $200,000  bonds  for  the  construction  of  a  battal- 
ion armory. 

San  Mateo  School  District  (P.O.  San  Mateo),  San  Mateo 
County,  Cal. — Bond  Sale. — On  Sept.  3  this  district  awarded 
$40,000  43^%  1-20-year  (serial)  school-building  bonds  dated 
Sept.  2  1907  to  the  First  National  Bank  of  San  Mateo  County 
in  Redwood  City  at  par.  Denomination  $1,000.  Interest 
semi-annual . 

Santa  Ana  School  District  (P.  O.  Santa  Ana),  Orange 
County,  Cal. — Bonds  Defeated. — The  election  held  Sept.  25 
resulted  in  the  defeat  of  the  propositions  to  issue  the  $.37,500 
public-school  and  the  $12,500  high-school-land  bonds  men- 
tioned in  V.  85,  p.  302. 

Santa  Monica,  Los  Angeles  County,  Cal. — Bo7id  Offering. 

— Proposals  will  be  received  until  5  p.  m.    Oct.  21  by  J.  C. 

Hemingway,  City  Clerk,  for  the  following  bonds  voted  on 

Sept.  27: 

$150,000  5  %  bonds  for  the  building  of  a  septic  tank^and  whaif  at  the  foot 
of  Colorado  Avenue  for  the  proper  disposal  of  sewage. 
10,000  5%  Incinerator   bonds.     Authority,   vote   of   447    'for"    to    180 
"against." 

Denomination  $1,000.  Date  Nov.  1  1907.  Interest 
semi-annual.  Maturity  forty  years.  Certified  check  for 
2%  of  the  amount  of  bonds  bid  for,  payable  to  the  "City  of 
Santa  Monica",  is  required. 

Sea  Cliff,  Nassau  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Oct.  23  by  G.  Griffith 
Clapham,  Village  Clerk,  for  $2,500  gold  coupon  shore-front- 
purchase  bonds.     Denomination  $500.     Interest  (rate  to  be 


!  named  in  bid)  to  be  payable  semi-annually  at  the  Sea  Cliff 
Bank  in  Sea  Cliff.  Maturity  $500  yearly  beginning  five  years 
from  date.  Certilied  check  for  10%,  payable  to  the  "Village 
of  Sea  Chfl,"  is  required.  Bonded  debt,  including  this  issue, 
$47,500.     Assessed  valuation  $1,317,156. 

Shelby,  Cleveland  County,  N.  C— Bonds  Not  Yet  Sold.~ 
Up  to  Oct.  9  no  award  had  yet  been  made  of  the  $100,000 
coupon  water-works  and  sewerage  bonds  at  not  exceeding 
5%  interest,  offered  without  success  (V.  85,  p.  618)  on  Sept. 2. 

Shiloh,  Richland  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  25  by  P.  Y.  Barnes, 
Village  Clerk,  for  the  following  bonds: 

$5,400  4  J'^  %  coupon  Main  .Street  Improvement  assessment  bonds.  Ma- 
turity par  each  si.x  months  from  Sept.  1  1908  to  Sept.  1  1917 
Inclusive. 
1,200  4'-^  %  coupon  Main  Street  improvement  (village's  portion)  bonds. 
Maturity  part  each  six  months  from  Sept.  1  1908  to  Sept.il 
1910  inclusive. 

Denominations  $100  to  $500.  Date  Sept.  1  1907.  Int- 
erest semi-annually  at  the  village  treasury.  Bonds  are 
exempt  from  taxation.  Certified  check  for  10%  of  bid, 
payable  to  the  Village  Council,  is  required.  Bonded  debt 
this  i.ssue.     Assessed  valuation  for  1907,  $193,080. 

Soper  Lake  Drainage  District  (P.  0.  Vandalia),  Fayette 
County,  111. — Bonds  Awarded  in  Part. — This  district  has 
awarded  $3,784  6%  coupon  (with  privilege  of  registration) 
drainage-works-and-ditch-construction  bonds  dated  Oct.  14 
1907  to  local  investors  at  par.  These  securities  arc  part  of 
an  issue  of  $16,960,  the  remainder  of  which  will  be  offered  for 
sale  in  about  sixty  days  by  Albert  &  Matheny,  attorneys  for 
the  district.  Denomination  $500.  Date,  day  of  issuance. 
Interest  annually  on  March  1  at  the  Bank  of  Patoka,  Patoka, 
111.     Maturity  part  yearly  from  1912  to  1920  inclusive.  .^5;^^ 

South  Cannonsburg  School  District  (P.  O.  Cannonsburg), 
Washington  County,  Pa,.— Bond  Sale.-~On  Oct.  5  the  $11,- 
000  5%  school-building  bonds  offered  on  that  day  (V.  85, 
p.  963)  were  awarded  to  the  First  National  Bank  of  Cannons- 
burg for  $11,025,  the  price  thus  being  100.227. 

South  St.  Paul  School  District  (P.  O.  South' St."  Paul), 
Dakota  County,  Minn.— Bond  Election  Proposed.— The 
Board  of  Education  is  considering  the  advisability  of  calling 


NEW  LOANS. 

BOROUGH  OF  ROCHESTER 

BEAVEfl  CO.,  PA., 

454%  BONDS. 

The  Borough  of  Rochester,  in  the  Couuty  of 
Beaver  and  State  of  Pennsylvania,  will  receive 
bids  until  November  1st,  1007,  at  7.30  p.  m.,  for 
the  sale  of  $35,000  of  bonds  to  be  issued  by  the 
borough  aforesaid ,  in  denominations  of  $1 ,000 
each.  Interest  at  four  and  one-half  per  cent  (4  '4  %) 
payable  semi-annually  on  the  first  days  of  Novem- 
ber and  May  of  each  year,  and  free  from  tax. 
Assessed  valuation  of  said  borough  is  $2,898,636. 
The  total  Indebtedness,  including  the  $35,000  is 
$70,100.  Every  bid  must  be  accompanied  by  a 
check,  certified,  payable  to  the  Secretary  of  the 
Town  Council  of  the  Borough  of  Rochester  for 
$100.     Bonds  payable  after  November  1st,  1923. 

For  any  further  Information,  address  James  W. 
Doncaster,  Secietary,  Rochester,  Pa. 

WILLIAM  A.   McCONNEL,  Atty. 
Beaver,  Pa. 


City  of  Minneapolis,  Minn., 

SCHOOL  AND  PARK  BONDS. 

Sealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  the 
City  of  Minneapolis,  Minnesota,  at  the  office  of 
the  undersigned,  THURSDAY  .OCTOBER  24TH 
1907.  AT  2  O'CLOCK  P.  M.,  for  the  whole  or 
any  part  of  the  $441 ,000  00  School  bonds  and 
for  the  whole  or  any  part,  of  $150,000  00  Park 
bonds. 

Said  bonds  bear  Interest  at  the  rate  of  four  (4) 
per  cent  per  annum,  payable  semi-annually, 
dated  July  1.  1007,  and  payable  July  1,  1937. 

The  right  to  reject  any  or  all  bids  is  reserved. 

A  certified  check  for  two  (2)  per  cent  of  the 
par  value  of  the  bonds  bid  for,  made  to  C.  S. 
Hulbei-t,  City  Treasurer,  must  accompany 
each  bid. 

Circular  containing  full  particulars  will  be 
mailed  on  application. 

DAN.  C.  BROWN, 
City  Comptroller. 


NEW  YORK  CITY 

454%  TAX  EXEMPT 

BONDS 


T.  W,  STEPHENS  &  CO., 

^-f   2  WALL  ST.,  NEW  YORK 


NEW  LOANS. 


Borough  of  Torrington,  Conn. 

45^%  BONDS. 

Sealed  proposals  will  be  received  by  the  Warden 
of  the  Borough  of  Torrington  until  the  21st  DAY 
OF  OCTOBER,  1907,  at  seven  o'clock,  p.  m.,  for 
the  purchase  of  $75,000  four  and  one-half  per  cent 
coupon  bonds  of  the  Borough  of  Torrington,  Conn, 
to  be  Issued  In  accordance  with  the  provisions 
of  a  resolution  of  the  General  Assembly  of  the 
State  of  Connecticut,  pas.sed  at  the  January 
session,  1907,  entitled  "Resolution  Authorizing 
the  Borough  of  Torrington  to  Issue  Bonds." 

Said  bonds  will  be  dated  November  1st,  1907, 
and  mature  November  1st,  1927,  with  Interest 
payable  semi-annually  oij  the  first  day  of  May 
and  of  November  In  each  year,  at  the  rate  of  four 
and  one-half  per  cent  per  annum,  at  the  office 
of  the  Treasurer  of  said  Borough. 

Each  bid  must  be  accompanied  by  a  certified 
check  for  two  per  cent  of  the  par  value  of  the 
bonds  bid  for.  Said  bonds  to  be  delivered  to  the 
successful  bidders  at  such  time  and  place  as  may 
be    agreed    upon. 

The  right  Is  reserved  to  reject  any  and  all  bids. 

No  bid  less  than  par  will  be  considered. 
WM.   H.   DAYTON, 

Warden. 

Torrington,  Conn.,  Sept.  1st,  1907. 


BONDS    TO    YIELD 
4.50%  to  6% 

Our  new  10-page   circular,   describing  nearly 
forty  Issues  of 

Municipal,  Railroad  and  Public  Utility 
Corporation  Bonds 

Is   now   ready   for   distribution.     We   suggest   a 
persona!  Interview. 

ASK  FOR  CIRCULAR  NO.  846 F. 

E.  H    ROLLINS  &  SONS. 

21  Milk  St.,  Boston,  Mass. 
CHICAQO  DENVER  SAN  FRANCISCO 


BLACKSTAFF    &    CO. 

INVESTMENTS 

1332   Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIUTIES  ON  REQUEST 


Knickerbocker  Audit   Co., 

46  William  Street. 

CHAS   GRISWOLD  BOUBNE,  President 
Telephone  Conneetlons 


?flWJ.<OANS. 

Town  of  Kearnv,  Hudson  Co., 

NEW  JERSEr, 
Fire,  School  and  Improvement  Bonds. 

Sealed  proposals  will  be  received  by  the  Towa 
Council  of  the  Town  of  Kearny,  Hudson  County, 
New  Jersey,  at  the  Town  Hall,  October  30th, 
1907,  at  8  p.  m.  for  the  purchase  of  the  following 
bonds:  ...  -^.^ a- wa 

$23,000  Fire  Department  Bonds,  payable  20  yekrs 

from  date,  5%  mterest.  M 

62,000  School    Bonds,    payable    25    years   from 

date,  5%  interest. 
150,000  Improvement  Bonds,  payable  $30,000''an° 

nually.  beginning  6  years  after  date,l5% 

interest.  >^SK 

Total  Indebtedness  with  these  !&=  B    "-itj.w, 

^  sues $942,813  61 

Total    Sinking   Fund        .  .        114,441  08 


Net  Indebtedness 


$828,372  53 


Tax  Valuations  1907  .         $13,945,150  00 

Each  bid  must  be  accompanied  by  a  certified 
check  for  $-5  000.  ti^SwMK 

The  Town  Council  reserves  the  right  to  reject 
any  or  all  bids. 

For  further  information.  If  desired,  address 

BURTON   E.   CANFIELD.    n  ^ 

Town  Treasurer. 


Albert  KleybolteSc  Co., 

409   'Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and   Ellsl]fG-rad«    Public    S^ervlce 
Securities 

Correspondence  Solicited 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON   APPLICATION. 

SEASONQOOD  &  MATER, 

Mercantile  Library  Itnlldlug, 
C«NfT|%NATI. 

Established  1883. 

H.  C.  Speer  &  .Sons  Co. 

First  Nat  Bauk  Bnildlng,  Chicago 

CITY    COUNTY  RniVinQ 

AND  TOWNSHIP    z^Vll^ls/^j 
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an  election  to  submit  to  the  vot«i*s  the  question  of  issuing 
$45,000  school-building  bonds. 

Speers  School  District  (P.  O.  Speers),  Washington  County, 
Pa. — Bond  Sale. — This  district  recentlj'  disposed  of  an  issue 
of  SI 5, 000  bonds. 

Stonewall  School  District  No.  108  (P:  0.  Stonewall),  Man. 
— Debenture  Offering. — Proposals  ^vill  be  received  until  to- 
day (Oct.  19)  b}'  James  E.  Turner,  Secretary-Treasurer,  for 
$18,000  5%  debentures.  Denomination  $900.  Maturity 
twenty  years 

Summit  Union  School  District,  Siskiyou  County,  Cal. — 
Bond  Sale. — On  Oct.  9  S9,000  school  bonds  were  awarded,  it 
is  stated,  to  W.  F.  Johnston  of  Los  Angeles  for  $9,239  60. 

Sunnyside  School  District,  Siskiyou  County,  Cal. — Bond 
Sale. — Reports  state  that  the  Board  of  County  Supervisors 
on  Oct.  9  awarded  an  issue  of  $5,000  school  bonds  of  this 
district  to  the  Los  Angeles  Trust  Co.  of  Los  Angeles  at  100.50. 

Tecumseh,  Lenawee  Coimty,  Mich. — Bonds  Voted. — An 
election  held  Sept.  23  resulted  in  favor  of  a  proposition  to 
issue  $29,000  sewer  bonds. 

Terre  Haute,  Vigo  County,  Ind. — Bids  Rejected. — All  bids 
received  ©n  Sept.  30  for  the  $100,000  4%  10-20-year  (op- 
tional) coupon  bonds  described  in  V.  85,  p.  823,  were  re- 
jected. 

Bond  Offering. — Proposals  are  again  asked  for  the  above 
bonds  and  will  be  receiA'ed,  this  time,  until  4  p.  m.  Oct.  21, 
by  Chas.  R.  Duffin,  City  Comptroller.  Denomination  $1,000. 
Date  Oct.  1  1907.  Interest  semi-annually  at  the  Hanover 
National  Bank  in  New  York  City.  Certified  check  for  $1,000 
is  required.     Purchaser  to  furnish  bonds. 

Texarkana,  Bowie  County,  Tex. — Bonds  Authorized. — It 
is  stated  that  the  City  Council  on  Oct.  7  authorized  the  issu- 
ance of  $20,000  street-improvement,  $10,000  concrete-bridge 
and  $10,000  sewer-s3^stem-extension  bonds. 

Thermopolis,  Fremont  County,  Wyo. — Bond  Offering. — 
Proposals  will  be  received  until  Nov.  18  by  the  Town  Coun- 
cil at  the  office  of  F.  C.  Hank,  Town  Clerk,  for  the  $50,000 
6%  coupon  water-works  bonds  voted  (V.  85,  p.  823)  on  Sept. 
17.  Denomination  $500.  Date  Dec.  1  1907.  Interest 
annually  on  Jan.  1  at  the  Chemical  National  Bank  in  New 


York  City.  Maturity  Dec.  1  1937,  subject  to  call  after  Dec. 
1  1917.  Certified  check  or  certificate  of  deposit  for  $1,000, 
payable  to  the  Town  Treasurer,  is  required. 

Toledo,  Lucas  County,  Ohio. — Bond  Election  Proposed. — 
A  proposition  to  call  an  election  to  submit  to  the  voters  of 
this  city  the  question  of  issuing  $150,000  Boulevard  bonds 
is  before  the  City  Council.  We  are  informed,  however,  that 
no  action  will  be  taken  on  this  proposition  for  some  time. 

Bonds  Authorized. — Thb  City  Council  on  Sept.   16  passed 

ordinances  providing  for  the  issuance  of  the  following  bonds: 

$1,471  28  5  %  coupon  Sewer  No.  989  construction  assessment  bonds.  De- 
nomination $400.  except  one  bond  of  $271  28.  Maturltv 
$271  28  on  March  10  1908  and  .$400  each  six  mouths  from 
Sept.  10  1908  to  Sept.  10  1909  inclusive. 
1.106  21  5  %  coupon  Sewer  No.  990  construction  assessment  bonds.  De- 
nomination $300,  except  one  bond  of  $206  21.  Maturity 
$206  21  on  March  10  1908  and  $300  each  six  months  from 
Sept.  10  1908  to  Sept.  10  1909  inclusive. 

The  above  bonds  are  dated  Sept.  10  1907.  Interest  semi- 
annually at  the  City  Treasurer's  office. 

Bonds  Authorized. — On  Sept.  30  the  City  Council  passed 

ordinances  providing  for  the  issuance  of  the  following  bonds: 

$1 ,755  97  5  %  coupon  alley-improvement  No.  27  assessment  bonds.  De- 
nomination S180,  except  one  bond  of  $135  97.  Date  Oct  1 
1907.  Maturity  S135  97  on  March  1  1908  and  S180  each 
six  months  from  Sept.  1  1908  to  Sept.  1  1912  inclusive. 
641  99  5  %  coupon  Bush  Street  paving  No.  2  assessment  bouds.  De- 
nomination $65,  except  one  bond  of  $56  99.  Date  Sept.  1 
1907.  Maturity  §56  99  on  March  1  1908  and  865  each  six 
months  from  Sept.  1  1908  to  Sept.  1  1912  inclusive. 
3,626  45  5  %  coupon  North  Twelfth  Stieet  paving  No.  1  assessment  bonds. 
Denomination  $370,  except  one  bond  of  $296  45.  Date 
Oct.  8  1907.  Maturity  $296  45  on  March  8  1908  and  5370 
each  six  months  from  Sept.  8  1908  to  Sept.  8  1912  Inclusive. 

Interest  semi-annually  in  March  and  September  at  the 
City  Treasurer's  office. 

Toppenish,  Yakima  County,  Wash. — Bonds  Voted. — This 
city  on  Oct.  7  avithorized  the  issuance  of  $4,000  town-hall 
and  $2,000  street-improvement  10-20-year  (optional)  bonds 
at  not  exceeding  6%  interest.     The  vote  was  68  to  20. 

Torrington,  Litchfield  County,  Conn. — Bond  Offering. — 
Proposals  will  be  received  until  7  p.  m.  Oct.  21  by  Wm.  H  . 
Dayton,  Borough  Warden,  for  $75,000  4i/^%  coupon  bonds. 
Authority  a  resolution  of  the  General  Assembly  passed  at  the 
January  session    1907.     Date  Nov.  1  1907.     Interest  semi- 


MISCELLANEOUS. 


"WE  ARE  I^  VERY  OREAT  NEED 

of  telephone  girls",  walls  a  manual  operating  company.  In  a  letter  to  us.  "Can  you  advise  us 
where  you  have  recently  replaced  manual  boards  with  automatic  so  that  we  can  get  In  touch 
with  them 

",%VE  MUST  HtVE  filRES 

from  somewhere."  We  sympathized  with  the  company,  told  them  where  we  thought  they  might 
be  able  to  get  some  girls;  but  we  suggested  the 

AUTOMATIC   SYSTEM  AS  THE  SOEUTIOK 

of  their  problem,  which  Is  becoming  a  common  one  among  manual  companies.  Have  you  en- 
countered It  yet?  VFhen  you  do,  remember  that  the  Automatic  dispenses  with  girls,  saves  money, 
makes  money,  and  gives  the  best  service.  Automatic  equipment  has  been  adopted  In  the  follow- 
ing cities: 


Aberdeen,  S.  D. 
Akron,  Ohio. 
Allentown,  Pa. 
Auburn,  Me. 
Auburn,  N.  Y. 
Battle  Creek,  Mich. 
Beaver  Falls,  Pa. 
Belllngham,  Wash. 
Berkeley.  Cal. 
Billings,  Mont. 
Butte,  Mont. 
OadlUac,  Mich. 
Champaign,  111. 
Chicago.  111. 
Olebume,  Texas. 
Columbus,  Ga. 
Columbus,  Ohio. 
Dayton,  Ohio. 


Denver,  Colo. 
Dowaglac,  Mich. 
El  Paso,  Texas. 
Emaus,  Pa. 
Fall  River,  Mass. 
Grand  Rapids.  Mich. 
Hastings.  Neb. 
Havana.  Cuba. 
Hazleton,  Pa. 
Holland.  Mich. 
HopklnsvlIIe.  Ky. 
Houston',  Tex. 
Jonesboro.  Ark. 
Lake  Benton.  Minn. 
Lewlston,  Me. 
Lincoln,  Neb. 
Los  Angeles,  Cal. 
Manchester,  Iowa. 


Marlanao,  Cuba. 
Marlon,  Ind. 
Medford,  Wis. 
Mlamlsburg,  Ohio. 
Mt.  Olive,  III. 
New  Bedford,  Mass. 
Oakland,  Cal. 
Ocean  Park,  Cal. 
Omaha,  Neb. 
Pent  water,  Mich. 
Pontiac,  HI. 
Portland.  Me. 
Portland.  Ore. 
Princeton,  N.  J. 
Richmond,  Ind. 
Riverside,  Cal. 
Rochester,  Pa. 
Rushvllle.  Ind. 


San  Diego.  Cal. 
San  Francisco.  Cal. 
Santa  Montca.  Cal. 
Saskatoon.  Sask.,  Can. 
Sioux  City,  Iowa. 
South  Bend,  Ind. 
Spokane,  Wash. 
St.  Mary's,  Ohio. 
Tacoma,  Wash. 
Toronto  Junction.  Can 
Traverse  City.  Mich. 

Urbana.  Ilinols. 
Van  Wert.  Ohio. 
Walla  Walla.Wash. 
Wausau,  Wis. 
Westerly.  R.  I. 
Wilmington,  Del. 

Woodstock,  N.  B.,Can. 


AUTOMATIC  ELECTRIC  CO., 

Van  Buren  and  Morean  Streets  CHICAQO,  U.S.A. 


BARBOiV,  WADE,  GUIHRIE  &  CO 

CERTIFIED  PUBLIC  ACCOUNTANTS. 

(New  York  and  Illinois.) 


CHICAGO, 

Monadnock  Block. 


NEW  YORK, 

Broad  Exchange   Building, 
26  Broad  Street. 

SAN  FRANCISCO,  NEW  ORLEANS, 

787  Market  Street.  Hibernia  Bank  Bidg. 

LONDON,  ENGLAND. 

18  St  Stvithin'a   Lane,  E.  C„  Cable,  "Adorjest." 


INVESTMEMTS. 


HUNT,  MANN   &  SALTONSTALl 

Investment  Securities 

60  STATE  STREET 
BOSTOX 


R.    L.    DAY    &    CO., 

BANKERS, 

35  Congress  Street,     37  Wall  Stree 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXJEMPT  FROm  STATE,  COUNTY 
AND   CITIT   TAXES 


Blodget,  Merritt  &  Co  , 

BANKERS, 

€0  State  Street,  Boston 

36  NASSAU  STR££T.  MEW  YORK.. 


STATE,  crrr  &  bailboad  bonds. 


MacDonald,  McOoy  &  Go., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

i8x  La  Salle  Street,  Chica«:o. 


BOMDB 


WITH    OR 
WITHOUT 


COUPONS 


with  steel-Dliite  borders,  or  lithographed,  or  part- 
ly printed  from  type.     If  the  latter,  then  can  be 

DELIVERED   IN  FEW  DAYS 

Certificates  engraved  tr.  best  manner,  or  partly 
IithoaPai).*>ed  aurt  pwrtty  printed 

ALBERT  B,  KING  &  C0,,206  Braadway,  N.Y. 
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annually  at  the  office  of  the  Borough  Treasurer.  Maturity 
Xov.  1  1927.  Certified  check  for  2%  of  bonds  bid  for  is 
required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Upland,  Franklin  County,  Neb. — Bonds  Defeated. — The 
(^lection  held  Sept.  24  resulted  in  the  defeat  of  the  proposition 
to  issue  the  $10,000  6%  5-20-year  (optional)  water  bonds 
mentioned  in  V.  85,  p.  752. 

Upland  School  District,  San  Bernardino  County,  Cal. — 

Bond  Offering. — Projjosals  will  be  received  until  11a.  m.  Oct. 
28  by  the  Board  of  County  Supervisors  for  $30,000  5%  gold 
coupon  (with  privilege  of  registration)  school-house  and  lot- 
purchase  bonds.  Authority  Sections  1880  to  1888  inclusive, 
Political  Code.  Denomination  $1,000.  Date  Sept.  23  1907. 
Interest  annually  at  the  County  Treasurer's  office  in  San 
Bernardino.  Maturity  $2,000  yearly  on  Sept.  23  from  1917 
to  1931  inclusive.  Bonds  are  tax-exempt.  Certified  check 
for  5%  of  bid,  payable  to  the  Chairman  Board  of  County 
Supervisors,  is  required.  Total  debt,  this  issue.  As- 
sessed valuation  for  1907,  $609,060.  Charles  Post  is  County 
Clerk  and  ex-officio  Clerk  of  the  Board  of  County  Supervisors. 

Utica,  Oneida  County.  N.  Y. — Bond  Offering. — John  J. 
Bannigan ,  City  Treasurer,  will  off"er  at  public  auction  at  12  m. 
Oct.  25  $8,000  4%  public-improvement  bonds.  Denomi- 
nation $1,000.  Date  Oct.  15  1907.  Interest  semi-annual. 
Maturity  $1,000  yearly  on  Oct.  15  from  1927  to  1934  inclu- 
sive. The  successful  bidder  will  be  requred  to  deposit  a 
certified  check  on  a  national  bank  or  New  York  State  bank 
or  trust  company,  and  payable  to  the  City  Treasurer,  for  1% 
of  the  amount  of  bonds  bid  for. 

Bonds  Awarded  in  Part. — Local  papers  report  that  of  the 
$145,000  .school-building  and  the  $95,000  dehnquent-tax  4% 
registered  bonds  offered  on  Sept.  3  (V.  85,  p.  486),  $15,000 
of  the  former  issue,  maturing  $7,500  on  May  1  in  each  of 
the  years  1908  and  1909,  were  awarded  on  Oct.  15  to  Mrs. 
S.  B.  Eagan  of  Buff"alo  at  par  and  accrued  interest. 

Warren  Township,  Huntington  County,  Ind. — Bonds  No 
Sold. — Reports  state  that  no  bids  were  received  on  Oct.  10 


for  $35,531  76  4%  10-year  gravel-road  bonds  offered  on  that 
day  by  the  County  Treasurer. 

Watertown,  Middlesex  County,  Mass. — Note  Offering.— 
Reports  state  tliat  proposals  will  be  received  until  3  p.  m. 
Oct.  22  by  Charles  W.  Stone,  Town  Treasurer,  for  the  dis- 
count of  $50,000  notes  issued  in  anticipation  of  taxes.  De- 
nomination to  suit  purchaser.     Maturity  April  20  1908. 

West  Bend,  Washington  County,  Wis. — Bonds  Voted. — 
An  election  held  recently  resulted  in  a  vote  of  255  to  42  in 
favor  of  a  proposition  to  issue  $25,000  water -works  bonds. 

White  River  School  Township,  Johnson  County,  Ind. — 
Bond  Sale.—Oi  the  $32,000  4%  coupon  school-building  bonds 
off"ered  on  Sept.  20  (V.  85,  p.  753),  $22,000  were  awarded  to 
the  Franklin  National  Bank  of  Franklin  at  102  and  $10,00a 
were  awarded  to  local  investors.  Matui-ity  $2,500  each  six 
months  from  Feb.  15  1908  to  Aug.  15  1913  inclusive,  $1,000 
on  Aug.  15  1914  and  $1,000  on  Feb.  15  1915. 

Wildwood,  Cape  May  County,  N.  J. — Bonds  Not  Sold. — 
We  are  advised  that  the  $65,500  municipal-improvement 
bonds  offered  on  Oct.  15  were  not  sold.  For  description  of 
these  securities  see  V.  85,  p.  885. 

Winston-Salem,  Forsyth  County,  N.  C. — Price  Paid  for 
Bonds. — We  are  advi-sed  that  the  price  paid  for  the  $85,000 
street-improvement,  $35,000  water-main-extension  and  the 
$30,000  sewerage-system -improvement  5%  30-year  coupon 
bonds  recently  awarded  to  the  Wachovia  Loan  &  Trust  Co. 
of  Winston-Salem  (V.  85,  p.  965)  was  100.25  and  accrued  in- 
terest. 

Yonkers  School  District  (P.  O.  Yonkers),  Westchester 
County,  N.  Y.—Bond  Sale.~On  Oct.  10  $109,000  4,1^%  regis- 
tered school-building  bonds  were  awarded  to  N.  W.  Harris 
&  Co.  of  New  York  City  at  105.561  and  accrued  interest. 
Following  are  the  bids: 

N.  W.  Harris  &  Co.,  N.  Y---10.5..')61  IR.  L.  Day  &  Co.,  New  York-102.08» 
Kountze  Bros.,  New  York_-_103.57    (Blodget,  Merritt  &  Co.,  Bos-101.53 
Wadsworth  &  Wright,  N.  V-103.13    lO'Connor  &  Kahler,  N.  Y._.100.83 

Authority  Chapter  543,  Laws  of  1899.     Date  Oct.  1  1907. 

Interest  semi-annual.     Maturity  $10,000  yearly  on  April  1 

from   1957  to   1966  inclusive  and  $9,000  on  April   1    1967. 

Bonds  to  be  delivered  Oct.  25  1907. 


H.  W.  NOBLE  &  COMPANY, 

Detroit, 
New  York,  Phil/^delphia. 

MUNICIPAL 

AND 

PUCLIC  SERVICE  CORPORATION 

BONDS. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


ERVIN    &    COMPANY, 

BANKERS, 

Members  ^^*''  ^"''^  ^^''^  Exchange, 

}  Philadelphia  Stock  Szchange. 

BOIVDS     FOR      INVESTMEJtfT, 

43  Exchange  Place,       Drexel  Building, 
New  York  Philadelphia. 


F.  B.  SHERMAN  &  CO. 

MUNICIPAL       ) 

ANi>  BONDS 

CORrOIlATION  ) 
205  La  Salle  Street,  CHICAGO 


INVESTMENT  BONDS 

Iiiata  npon  reqnest, 

Denison  &  Farnsworth, 

BOSTON 
CLEVELAND  and  PHILADELPHIA. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY* 

New  York,  January  22d,  1907. 

T  ic  Trustees,  in  conformitu  with  the  Charter  of  tile  Company,  submit  the  following  statement  of  its  affairs 

on  the  3 lit  of  December,  1906. 

Premiums  on  Marine  Risks  from  1st  January,  1906,  to  31st  December,  1906 $3^90,241  67 

Premiums  on  Policies  not  marked  o3  1st  January,  1906 582,191  98 

Total  Marine  Premiums $^,772,433  65 

Premiums  marked  off  from  1st  January,  1906,  to  31st  December,  1906 53,0»1,714  32 

Interest  received  during  tlie  yiir $356,457  98 

Rent,  less  Taxes  and  Expenses 125,501  85       $481,959  S3 


Losses  paid  during  the  year  which  were  estimated  In  1905 

and  previous  years $309,817  14 

Losses  occurred,  estimated  and  paid  In  1906 1,009,224  32   $1,319,041  46 


Less   Salvages $107,176  57 

Re-insurances   150,190  74 


257,367  31 

$1,061,674  If) 

Returns  of  Premiums $62,411  11 

Expenses,   including  officers'  salaries  and  clerks'   compensation,   sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

The  Company  has  the  following  Assets,  viz.: 

United  States  arid  State  of  New  York  Stock,  City,  Bank  and  other  Securities 

Special  deposits  in  Banks  and  Trust  Companies 

Real  Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,299,000  00* 

Other  Real  Estate  and  claiins  due  the  Company 75,000  00 

Premium  notes  and  Bills  Receivable 

Cash  In    hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  foreign 

cou  ntries . 

Cash  in  bank -- -- 


$.'5,697,108  00 
700,966  67 

4^374,000  00 

1,191,974  88 

271,142  54 
562,631  63 


Aggregating $12.797.823  72 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
'lolders  thereof,  or  tlielr  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  next. 

The  outstanding  certKicates  of  the  issue  of  1901  will  be  redeemed  and  paid  to  the  holdci-s  thereof, 
cr  their  legal  representatives,  on  and  after  Tuesday  the  fifth  of  February  next,  from  which  date 
all  interest  thereon  will  cease.     The  ccrtincates  to  be  produced  at  the  time  of  payment,  and   canceled 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  Uecemb»-r,  1900,  for  which,  upon  appileation,  certificates  will  be  Jssued  on  and 
after  Tuesday  the  seventti  of  May  next. 

By  order  of   the   Board, 

a.   STANTON  FLOYD-JONBS.  Seoietary. 


GUSTAV  AMSINCK. 
FRANCIS  M.    BACON', 
•OHN   N.   BEACH, 
WILLIAM   B.   BOULTON. 
VERNON   H.    BROWN, 
WALDRON   P.    BROWN, 
JOSEPH   H.  CHAPMAN, 
GEORGE  C.  CLARK. 
CLEVELAND  H.  DODCJB, 
COR.NRLIUS  BLDEUT, 
RICHARD  IX.  EWART, 


TnUSTBES. 
HERBERT  L.   GRIGGS. 
CLEMENT  A.   GRISCOM, 
ANSON    W.    HARD. 
MORRIS  K.  JESUP. 
LEWIS  CASS  LEDYARD, 
FRANCIS   H.    LSGGRTT. 
CHARLES  D.  LEVEUICH. 
LEANDER  N.  LOVELL, 
GEORGIA  H.   MACY. 
CHARLES  II.  MARSHALL, 


W.  H.  K.  MCW*P(?R, 
NICHOLAS    F.    PAXMER, 
HENRY   PARISH, 
DALLAS   B.   PRATT, 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN. 
JOHN  L.   RIKER. 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STKBET. 


A.    \.   RWEN.  President. 
CORNELIUS  ELDFRT,   Vice-Presiclcnt. 
JAMES   I-.    LIVINGSTON.   2(1  Viep-Prestd^fO^ 
SANFORD   E.   OOBB,  ^(l  Vir.e-PresMrnt. 
CHARLES  E.   FAY,  4»j  Vice-President. 
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MercantileTrust  Co. 

i^l.   Lou!?:,  Mo 
Member    St.   Louis    Clearing    House    Association 

Capital  and  Surplus,  $9,500,000 

FESTUS  J,  WADE.  Wil.  MAFFITT- 

Piesiclcnt.  Treasurer 

Commenced  bnsine^s  Nov.  18,  1899 
RESOURCES 


Nov   16.  1899 
$1,667,051  19 


Nov.  16,   1900 

$4,429,448  02 


Nov.  16,  l9ol 

$11,780,418  95 


Nov.    16. 


1902 
$21,882,734  64 


:ov.l6, 1903  S21,758,471  73 


Nov.  16, 1904  526,508,716  93 


Nov.  16,  1905  §27,292,163  57 


Nov.  16,  1903,  827,984,599  63 


CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 


CHICAGO 


Capital,    ^    =    =    = 
Surplus  and  Profits 


$2,000,000 

9yo,ooo 


CHARLES  G.  DAW  lis.  President. 
■      W.  J K.V1NG  OSBORiNE.  Vice-President. 
A.  UHRLAUB,   Vice-President. 
•WILLIAM  K.  DAVVEsi,  CasHier. 
1..   O.  sMNNF;Pv,   Asst.  Castiier. 
WILLIAM  W.  GATES.  Aast.  Cashier. 
A.  G.  JIANG,  Secretary . 
MALCULM  MciJUWi'^i^L,  Asst    Secretary. 

BAl^KII^^G,    SAYINGS    AND    TRUST 
DEPARTMENTS. 


Girard  Trust  Company* 

CAPITAL  and  SURPLUS, $10,000,000. 

CHA-RTL^REn   1836. 
Acts  as  Executor,   Administrator,  Trustee, 
Assignee  and  Receiver. 
Financial  Agent  tor  Individuals  or 

Corporations. 

Interest  Alloued  on  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  ol  Corporation  Mortgaees. 

Depositary  under  Plans  of  Reorg'ini^ation. 

Registrar  and  Transfer  Asici!. 
Assumes  entire  charge  of  Real  Lstate. 
Sales  to  Rent  in  Burglar-Prooi  Vaults, 


E.  B.  MORKIS,  President. 

W.  N.  ELY.  1st  Vice-President. 

A.  A.  JACKSON,  2d  Vkie-President. 

C.  J    RHOADS,  .3d  Vice-Pro.>;.  and  Treasurer 

KDWAIiD  S.  PAGE,  Secretary. 

MANAGERS: 

Effllngham  B.  Morris,        C.  Hartman  Kulin, 
John  A.  Grown  Jr. 


Benjamin  \V.  liichards 
John  n    Garrett, 
William  j'l.  Jcnks. 
William  ii.'Ciaw, 
Francis  1.  Gtnven. 
Geo.  ti.  McFaddcn, 
Henry  Tatnall. 
Issac  H.  Clothier. 
Thos.  DcWitt  Cuyler 

N.  E.  Cor.  Broad  and  Chestnut  Streets 
PHILADELPHIA. 


James  Speyer, 
Augustus  i).  Jullllard 
Edward  J.  Berwlnd. 
Randal  Morg'an, 
Edw   T.  Slotesbury, 
Charles  E.  IngersoU. 
John  Story  Jenks  Jr. 
Heruy  B.  Coie, 
E.  C.  Fslton. 


The  Trust  Company 
of  North  America 

503-505-507  Chestnut  St.,  Philadelphia. 

CAPITAI ..$1,000,000 

ADAM  A.  STULL.  President. 
HEXP..Y  G.  3RENGLE.  1st  Vtce-Pres.  &  Treasurer. 
JOS.  S.  CLARK.  2d  Vice-Pres.,  tjuperv'g  Trust  Dept. 
CHAS.  P.  LiMKA WEAVER,  Sec.  &  Asst    Trust  Omccr 


DIREC 
Henry  G^  Brengle, 
J^mca  Crosby  Brown, 
JOlm  Ca<lwalader, 
13.  VV.  Clark  Jr., 
lickley  B.  Co>re  Jr„ 
Kdwln  S.  Dixon, 
Kuj;ene  L.  Sf^HI-on, 
Jo.septi  C.  I'raley. 
Karry  (  .  !  rancis, 
llcnrj'  L.  Ga*.  Jr., 
HowarJ  s.  (iraliam. 
fcjamucl  F,  Houstos. 


;tors. 

J.  Levcrlns  Jones, 
Malcolm  Lloyd, 
John  Mcllhenny, 
lilcliard  Wdln  Meirs, 
Clement  B.  New  bold, 
Joh:i  \V.  Pepper, 
W  liam  F.  Re:ul. 
Franli  Samuel, 
Adara  A.  .JtuU, 
Edward  D.  ToUnd, 
Jose^jh  R.  WahnrrlgUti 
William  D.  Wiasot 


CITY    TRUST    CO. 

50    STATE    STREET.    BOSTON.    MASS 

BUNKER   HILL   BRANCH: 
City  Square.  CHARLESTOVVN    MASS. 


Capital  &  Surplus, 


$4,000,000 


Transacts  a  General  Trust  and 
Banking  Business 

Interest   Allowed  on    Deposits   Subject   to  Check- 
Acts   as  Trustee  under  Railroad  and  other   AVort- 
gages;  also  as  Agent  for  the  Registering 
and    iranster   of    Stock 

A  legal  Depositary  for  Court  Funds,  and  author- 
ized to  act  as  Executor,  Guardian,  Ad- 
ministrator   and    Trustee. 
DIRECTORS. 
PHILIP  STOCKTON.  President. 
Charles  F.  Adams  2d,  George  E.  Keith, 

Orlando  H.  Alford,  Gardiner  M.   Lane. 

F.  Lothrop  Ames,  Arthur  Lyman, 

John  S.  Bartlett,  Maxwell  Norman, 

Charles  E.  Cottlng.  Robert  T.  Paine  2d. 

Alvah  Crocker.  Andrew  W.  Preston, 

Livingston  Gushing-  Richard  S.  Russell. 

George  A.  Draper.  Howard  Stockton. 

William  F.  Draper,  Charles  A.  Stone, 

Wllmot  R.  Evans.  Galen  N.  Stone, 

Frederick  P.  Fish,  Quincy  A.  Shaw  Jr., 

Robert  F.  Herrlck.  Nathaniel  Thayer, 

Francis  L.  Histiinson,  Henry  O.  Underwood, 

Henry  C.  Jackson.  W.  Seward  Webb. 

Sidney  W.  Winslow. 


Ihe  irool  ot  Oood  Service  is  Constant  Growth 


Boston  Safe  Deposit 


AND 


Trust  Company 


BOSTON     MASS 


Transacts    a    General    Trust    and 
Banking  Business. 

Interest  Allowed  on  Deposits  Subject  to  Check 

Acts  as  Trustee  under  Railroad  and  other 
Mortgages  and  is  authorized  to  act  as  Executor, 
Guardian,  Administrator  and  Trustee, 


Capital  -    -    =    = 
Surplus  (Earned) 


$1,000,000 
2,000,000 


CHARLES  E.  ROGERSON,  President. 
JA.MES    LOxMGLEY,    Vice-President. 
WILLIAM  C.  WILLIAMS,  Vice-Pres't. 
G.  E.  GOODSPEED,  Treasurer. 
W.  L.  WHITNEY,  Asst.  Trea,surer. 
HENRY  A.  FENN.  Sec.&Mg:r.Safe  D.D't. 
H.  D.  HEATHFIELD.  Assistant  Sec. 
F.  J.  BURRAGE,  Assistant  Secretary. 


pj  Valley  Trust  Co. 


Fourth  &  Pine  Sts.,  St,  Louis 

CAPITAL,  SURPLUS  "I  ceo  f:(\n  nnn 

A     GENERAL     FINANCIAL     AND     FIDUCIARY 
BUSINESS  TRANSACTED 


DIRECTORS 
John  I.  Beggs        D.  R.  Francis        R.  J.  O'Reilly ,MD 
Wilbur  F.  Boyle     August  Getmer      Henry  W.  Peters 
James  E.  Brock     S.  E.  HoSSnan      H.  Clay  Pierce 
Murra;- Carleton     Chas.  H.  Huttig    J.  Ramsey  Jr. 
Charles  Clark  Breekin'ge  Jones  James  E,  Smith 

Horatio  N.  Davla  W.  J.  McBride       Robt.  H.  Stockton 
John  D.  Davis       Nelson  W.  McLeod  Julius  S.  Walsh 
Aug.  B.  Ewihg      Saunders  Norvell  Holla  Wells 
Wm.  D.  Orthwelu 
OFFICERS 
JULIUS  S.  WALSH.  Chairman  of  the  Board 
BRECKINRIDGE  JONES,  President 
JOHN  D.  DAVIS,  Vice-President 
SAMUEL  E.  HOFFMAN,  Vice-President 
JAMES  E.  BROCK.  Secretary 
HUGH  R.  LYLE.  Aast.  Secretary 
HENRY  C.  IBBOTSON.  Asst.  Secretary 
C.  HUNT  TURNER  Jr..  Asst.  Secretary 
LOUIS  W.  FRICKE.  Asst.  Secretary 
FREDERICK  VIERLING,  Trust  OtUcer 
HENRY  SEMPLE  AMES,  Asst.  Executive  Officer 
CHARLES  U.  POLK.  Asst.  Trust  uHicer 
WILLIAM  G.  LACKEY,  Bond  Officer 
WM.  McC.  MARTIN,  Asst.  Bond  Officer 
TOM  W.  DENNEIT,  Reat  Estate  Officer 
GEO.  KINGSLAND.  Asst.  Real  Estate  Officer 
C.  W.  MORATH.  Safe  Deposit  Officer 


Wisconsin  Trust  Co  , 

MILV/AUKHiE. 

Capita', $500,000 

Surplus, 100,000 

Transacts  a  General  Trust  Co  Business. 

Buys  and  Sells 
nigh  Grade  Investment  Bonds. 

OFl-iChRS. 
OLIVER  C.  FULLER.   President. 
FREDERICK    IvASaEN,    Vice-President 

GARDNER  P.  SIICKNEY.  Treasurer. 
•    •    •  IHEl)    C.  Bl«r.  Secrctarv 

a.  L,  SMITH.  Ass  t  Secretary 


OLD  COLONY 
TRUST  CO. 

BOSTON,  MASS, 
Capital  and  Surplus,    =   $7,000,000 

TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDER  IWORTGAG- 
ES.       TRANSFER     AGENT.        REGISTRAR. 

BOARD  OF  DIKECTORS: 
T.  Jefferson  Coolidqe  Jb., 
Gordon  Abbott, 
Oliver  Ames, 
C.  W.  Amory, 
Charles  F.  Ayer, 
Samuel  Carr. 
B.  P.  Cheney. 
T.  Jefferson  OooUdge, 
Charles  E.  Cotlmg, 
Philip  Dexter, 
Eben  S.  Draper, 
Frederick  P.  Fish, 
llegiuald  l<"oster, 
George  P  Gardner, 
Robert  F.  Herrick, 

The  MEW  ENGLAND 
TRUST  COMPANY, 

EOSTOiJ,  IiIASS. 

CAPITAL.  $1,000,000      SURPLUS   $3,000,001) 

Safe  Deposit  Vaults 

Authorized  to  act  as  executor  and  to  receive  and 
iiold  money  or  property  in  trust  or  on  deposit  from 
Uourts  ot  Law  or  Equity,  Executors,  Administrators, 
\*3.gneei.  Guardians,  Trustees,  Corporations  and 
Individuals. 

Also  acts  as  Trustee  under  Mortga'jes  and  as  Traoifet 
Agent  and  Registrar  ot  Stocts  and  Bonds. 

iniercst  Allowed  on  Deposits  Su!}je;t  to  Cbcck. 
OrhlCliRS. 
DAVID  R.  WHMNEV.  President. 
CHAllLES  H.  DALrO.N.  Vice-President. 
CHARLES  F    CHOAIE,   Vice-President. 
FRANKLIN    HAVEN.    Vlce-Presiaeau 
JAAIES  R.  HOOPKR,  Actuary. 
HENRY  N.  .\LA.RR,  Secretar- . 
■  FRED  K   W.  ALLEN.  Asst.Sec.tTreas. 
THOMAS  E.  EArON,  Asst.  Treasurer. 
FRANCIS  a.  JEWETr,  X 


-     ...    Chairman 
Henry  S.  Howe, 
Walter  Huunewell, 
Thomas  L.Livennore, 
Charles  S.  .Mellen, 
George  v.  L.  Meyer, 
Laurence  Minot, 
Ricliard  Oliioy, 
Robert  J.  Paiue,  2d, 
Philip  L.  Saltoiistall, 
Nathaniel  Thayer, 
Lucius  Tuttle. 
Stephen  M.  Weld, 
Charles  W.  Whittier. 


Xrusi  omcat 


Walter  C.  Baylies. 
Alfred  Bowdltch, 
Charles  F.  CCsafe, 
Alexander  Cochrane, 
Edmund  D    Coilman, 
r.  Jelterson  Cooudge, 
Charles  H.  Daltoo, 
Ueorge  Dexter. 
PhiUp  Dexter, 
William  Firn^worth. 


BOARD  OF  DIRliCrOii-) 

William  Eudicott,  coairman. 


Frederick  P.  Fish,     •   • 
Morris  Gray, 

Franklin  Haven, 
Jamss  U.  Uoo;>er. 
James  M.  Preudergast, 
George  S.  -Siu^iDee, 
Lawrence  M.  .Stockton. 
Natnanie!  Xiiayer, 
George  Wisiies worth. 
David  R.  Wnitnev. 


Maryland  Trust  Co, 


DALTIMORE. 


CAPITAL, 


$2,000,000 


DIRECTORS 

Joslah  L.  BlackweU.         Grier  Hcrsh, 
G.  Clymer  Brooke.  George  C.  Jenkins, 

H.  Carroll  Brown,  Joshua  Levering. 

John  VV.  Castles,  Oscar  G.  Murray, 

Joseph  K,  Foard,  Henry  F.  Shoemaker, 

B.  Howell  Griswold  Jr.,    James  Spcycr, 
A.  Barton  Hepburn,         Dou^ls-  M.   \V\-lle. 
John  T.  HOI,  L.  S.  Zimmerman 

OFFICERi 

GRIER     HERSH President 

L.   S.   ZIMMERMAN 2d  Vice-Prest. 

CARROLL  VAN  NESS Treasurer 

JERVIS  SPENCER  Jr. ..Asst.  Treasure 
IVAN  SKINNER Asst.  Secretary 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-daj'  have  been 
■$3,329,0%, 289,  against  $3,105,685,487  last  week  and 
-33,195,531 .779  the  corresponding  week  last  5'ear. 


Cleanngs — Returns  by  Telrtjraph. 
Wetl:  ettdlng  October  26. 

1907. 

.'51,732,45P.4C0 

142.791.879 

126,952,824 

27,038.671 

224,96.'),57S 

eO,614,45S 

17,28.3,184 

1906. 

PeT 
Cent. 

Xew   York 

,$1.7.39,622.224 

139,774,472 

124,906,492 

22,363,163 

185.224.912 

.50.986,578 

20.322.316 

—0.4 

+  2.2 

Pli!Iadeli)!iia 

Baltimore   . 

-1-1.6 
4-20.9 

■i'hlcago 

-1-21.5 

■St.  Louis     .        

-f  18.9 

S'ew  Orleans  . 

—15.0 

Seven  cities,  5  days 

Other  cities,  5  days- 

,S2,332,103,060 
442,019,768 

$2,283,200,157 
400,000,850 

-1-2.1 
-H10.5 

Total  all  cities  5  ciays 

Ml  cities,  1  day 

.$2,774,122,828 
554,973,401 

$2,6.83,201,007 
512,3.30,772 

4-3.4 
-t-8.3 

Total  all  <4tie5  tor  week 

.■53,329,096,289 

$3,195,531,779 

4-4.2 

The  full  details  for  the  week  covered  by  the  above  will  be 
•siven  next  Saturday.  We  cannot  furnish  them  to-day, 
^•learings  being  made  up  b}^  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  daj'^  of  the  week  has 
to  be  in  all  oases  estimated,  as  we  go  to  press  P'riday  night. 

We  present  below  our  usual  detailed  figures  for  the  lU'evious 
week,  coveiing  the  returns  for  the  period  ending  with  Satur- 
-day  noon.  Oct.  19,  and  the  results  for  the  corresponding 
week  in  1906,,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
"loss  o£  4.8%.  Outside  of  New  York  the  increase  over 
1906  is  0.9%. 


Clearings  at — 

Week  ending  October  19. 

Inc.  or 

1 

1907. 

190G. 

Dec. 

1905. 

1          1904, 

$ 

s 

% 

% 

$ 

New  "Vork 

1,815,268,073 

2,0.54,023,101 

— U.6 

1,771.998,977 

1,. 883, 097, 074 

Philadelphia 

151,860,091 

162.260,152 

—6.4 

140.154,098 

137,187.031 

Plttst)i)ri;li 

50,4,52,261 

48.705,122 

4-3.6 

52  li:i'.lS9 

48,124,832 

Baltimore 

;«),  44 1,662 

30.197.286 

4-0.8 

2s  726.5(;2 

24,806,546 

niiffalo 

10,010.857 

7, 9.59,. 526 

4-25.8 

7.115.522 

(;, 682,788 

Albany.-, 

6,170,1,58 

6,941,182 

—  11.1 

5,(;89,lf3 

4,287,783 

Washington 

6,185,770 

5,551,02!) 

4-11.4 

5,058,502 

4,479,264 

Hochester 

3,750,720 

3„582,736 

4-4.7 

.•1,198,946 

3,187,327 

-JJcranton            .  _ 

2,298,371 

1,916.829 

4-19.9 

1  ,*'28,5:'2 

1,852,760 

Svracnse    ... 

2,7.32,237 

2.0,33,6.34 

4- .34. 4 

1.9.50,917 

1,289,406 

lieadinK     .. 

1,573,617 

1,317,284 

4-19.5 

1,103,021 

1.037,010 

WilnilnKton 

1,282,278 

I,422.,546 

—9.9 

1,163,330 

I, 100, 740 

\Mlkes-Barre  ... 

i. 180, 473 

1.174,264 

.  4-0.5 

1,024.580 

,878,357 

Wheeling   _■ 

1.273,1.30 

992,138 

4-28.3 

1,031,380 

837,744 

Krle 

726,. 503 

695,775 

4-4.4 

603,982 

,500,108 

HInglianiton 

501,0(H1 

.506,300 

4-lO.S 

.526,400 

442.10(1 

( 'hcster     .      ... 

655,646 

488,6!J7 

4-34.2 

461,668 

430.1.53 

Orcensbnrf: 

514,672 

472,185 

4-9.0 

303.199 

462.1.i() 

Franklin  . . 

265.90,5 

2.82,519 

—5.9 

431.714 

238,928 

IlanlsburK 

1, 140  ,.351 

1 ,0,52. 7J- 1 

4-8.3 

Vorii  .... 

890,771 

-Not  Included 

In  total 

Total  Middle.. 

2.088,343.775 

2,331,575,086 

—10.4 

2.024,5.37,072 

2,120,922,101 

Clearings  at — 

Week  ending  October  19. 

Inc.  or 

1907. 

190G. 

Dec. 

1905. 

1904. 

S 

S 

% 

$ 

S 

Boston 

173,547,048 

187..389.991 

—7.4 

163.021,445 

145,1.39,237 

Providence 

10,818,800 

9,375,500 

4-15.4 

11,6.53,800 

11.423  900 

Hartford _ 

3,480.753 

3,508,105 

—0.8 

2,896,983 

2,524,267 

New  Haven  _   .. 

2,672,557 

2.587,663 

4-3.3 

2,290,095 

1,893,079 

Sorlngfleld 

2,182,818 

2,003, It  2 

4-9.0 

1,999,838 

1,672,449 

Portland _ 

2,334,6.37 

1,907.073 

4-22.4 

1,923,679 

1,933,965 

Worcester 

1,875,662 

1,903.508 

—1 .5 

l,621.3Gfl 

1,767,630 

F.all  River 

1,320,581 

1,441,052 

—8.4 

954,386 

647.607 

New  Bedford- .   _ 

1,121,870 

777,077 

4-44.4 

750,980 

.547,711 

Lowell  .  -       

599,522 

529.129 

4-13.3 

529,660 

535,059 

Holyoke 

Total  -N>w  Eng. 

507,116 

4.55,848 
211,878,108 

4-11.2 
—5.4 

3,98,714 

470,542 

200.461.364 

188,041,555 

168.556,046 

Chicago  .. 

269,612,170 

226,729,718 

4-18.9 

206,410,005 

I85,238,.547 

Cincinnati 

27,900,000 

27,503,250 

4-1.4 

25,1.38.150 

22,553,900 

Cleveland 

19,696,306 

19,188,180 

4-2.6 

16,333,121 

13,570,793 

Detroit.-        

15,116.355 

13,430,902 

4-12.6 

13,898,603 

10,812,900 

Milwaukee     

13.127,986 

10,943,278 

4-20.0 

8,804,068 

8,824,793 

Indianapolis 

7,670,000 

6,965,550 

4-10.1 

7,292,667 

6.200,634 

Columbus 

5.900,600 

4,988,800 

4-18.3 

4,962,600 

4,383,200 

Toledo 

4,220,379 

4,126,887 

4-2.3 

3,962,543 

3,189,232 

Peoria       . 

3,654,708 

2,651,460 

4-37.8 

3,189,146 

3,359.735 

Grand  Rapids... 

2.659,961 

2,331,114 

4-14.1 

2,416,370 

1.899.870 

Davton 

2,020,860 

2,088,198 

—3.2 

1,695,670 

1,526,405 

Evansvllle   

2,301,829 

1,903,965 

4-20.9 

1,463,146 

1,313,699 

Kalamazoo 

1,131,696 

992,620 

4-14.0 

910,584 

785,600 

Snrlngfield 

1,001,408 

957,179 

4-4.6 

799,611 

784,832 

Fort  Wayne 

840,919 

816,062 

4-3.0 

771,287 

Akron 

927,000 
745,911 

693,692 
637,157 

4-33.6 
4-17.1 

600,500 
661,666 

.546,500 

Lexington 

489,310 

Rockford   ..   .,_ 

729„336 

585.886 

4-24.5 

537.426 

472,7:i8 

Youngstown  . .   . 

723,711 

.542.812 

4-33.3 

565.115 

509,429 

Canton   -  -        _   . 

604,162 

486,742 

4-24.1 

387,238 

449,701 

BlooiBlngton.   -- 

482,348 

494,501 

—2.5 

406,167 

374,955 

South  Bend 

567,910 

434,804 

4- .30 .6 

372,272 

.Springfield,  O... 

480.394 

415,533 

4-15.6 

385,420 

373,917 

Quincv         -   .- 

452,960 

410.060 

4-10.5 

381,746 

288,831 

Man.sfleld 

397,401 

368,222 

4-7.9 

312,839 

192,613 

Decatur    -- 

519,637 

358,380 

4-45.0 

315,066 

272,268 

Jacksonville,  111_ 

273,417 

.306,720 

—  10.9 

275,352 

210,727 

.lackson 

242.000 

220.000 

4-10.0 

200,000 

248,313 

.\nn  Arbor 

Tot.  Mid. West. 

146,953 

123,193 
331,694,865 

4-19.3 
4-15.8 

107,435 

108,793 

384,148,317 

303,555,873 

268,483,101 

San  Francisco     - 

47,513,938 

47,059,740 

4-1.0 

39,398,648 

29,904,020 

Los  Angeles.  ._   _ 

12,485,702 

11,293,463 

4-10.6 

9,881,7,30 

6,642„554 

Seattle    

10,868,005 

11,714,448 

—7.2 

7.543.860 

5,1,59,206 

Portland 

9,191,239 

6,795,198 

4-35.3 

5,.535,82I 

4,618,6.57 

Salt  Lake  City-. - 

6,873,311 

6,488,268 

4-5.9 

3,984,600 

3,687,569 

Spokane...    _-. 

7,444,898 

5.643„333 

4-31.9 

3,938.159 

2,892,255 

Tacoma 

5,397,725 

4,776,818 

4-13.0 

3,609,170 

2.900,248 

Oakland . 

2,446  „S76 

3,. 576, 134 

—31.6 

Helena   

1,414,654 

1,198,003 

4- 18.0 

931,146 

564,815 

Fargo 

.832,699 

627,182 

4-32.8 

740,4.50 

678,123 

Sioux  Falls    . 

690,000 

543,489 

4-26.9 

466,722 

317,764 

San  Jose , 

706,606 

318,012 

4-122.2 

Stockton  

Total  Paclftc- 

654,023 

Not  Included 

In  total 

105,865,713 

100,034,088 

4-5.8 

76,030.306 

57.365,207 

Kansas  City  -    .. 

39,9.33,7,52 

31,237,071 

4-27.8 

27,945,127 

23.594,015 

Minneapolis. . 

37,790,911 

28,347,386 

4-33.3 

24,5.59,470 

22,137,413 

Omaha 

13,449,946 
10, 928, .537 

11,367,171 
9,407,420 

4-18.3 
4-16.2 

9,513,167 

7,640,845 

8,182  211 

St.  Paul 

7,0.38,.52O 

Denver. 

10,015,437 
5,709,615 

7,463,4,55 
4,578,585 

4-34.2 
4-24.7 

7,330,317 
4,935,878 

5„574,754 

St.  Joseph 

4.186,678 

Des  Moines.   ... 

3,187,000 

2,794,850 

4-14.0 

2,6.36,713 

2,101,982 

Sioux  City...     - 

2,551,603 

2.221,701 

-f-14.8 

1,864,1.54 

1,342,619 

Lincoln 

1,329,888 

1,388,978 

—4.3 

Davenport 

1.192,065 

1,073,294 

4-11.1 

1,072,279 

773  ,,308 

Wichita 

1,540,983 

1,027,478 

4- .50.0 

1,081,653 

1,029,578 

Tooeka 

1,089,151 

929,558 

4-17.2 

652,09*1 

1,046,771 

Colorado  .Springs 

853,303 

770,884 

4-10.7 

776,718 

526,485 

Cedar  Rapids -.. 

868. .586 

.565,310 

4-53.6 

580,364 

494,0  IK 

Pueblo   . . 

744.987 

539,675 

4-38.0 

.589,590 

Fremont 

Tot.oth.West. 

452,674 

.335,067 

4-35.1 
4-26.5 

241,145 

169,559 

131,6.38,498 

104,047,883 

91, .369,525 

78,197,911 

St.  Louis 

76,693,064 

6 1, .369,3.55 

4-25.0 

.55„852,441 

59,141,349 

New  Orleans. 

19,000,945 

25.766,915 

—26.3 

16,877,961 

19,511,01(i 

Houston 

16,396,177 

17,359,925 

—5.6 

11,034,180 

9,232,710 

Louisville  . 

13,924,973 

12,999,581 

4-7.1 

11,987,891 

11,495,216 

Galveston    -.. 

7,945,000 

10, 109. .500 

—21.9 

7,376,000 

0.818,500 

.Savannah  _. 

7.253,406 

8,443.842 

—  14.5 

5,002,763 

5.928,24!) 

Atlanla  --. 

6, ,587, 727 

6, 043. ,591 

4-9.0 

4,076,985 

3.857,095 

Richmond 

6,742,190 

5,978,191 

4-12.8 

4,882,944 

4.921,090 

Memphis 

6,688.621 

5,580,786 

4-19.9 

6,6,39,262 

7.031,795 

Fort  Worth 

5.203,278 

4,599,515 

4-13.1 

2,939,350 

2.502,191 

Nashville 

6.242,681 

3,485,321 

4-79.7 

3,207,119 

2,724,598 

Norfolk . 

2,980,242 

2,865,232 

4-4.0 

2,263,!W3 

2.127,702 

.'Vugusta   ... 

4,215,626 

2,716,159 

4-55.2 

3,000,102 

2,224,007 

Birmingham  _ .. 

2,376,394 

2,195,996 

4-8.2 

1,868,6,54 

1,548,193 

Mobile  . 

1,410,494 
2,054,433 

2,023,339 
1 ,802,076 

—.30.3 
4-14.0 

1,117,681' 
1,669, 56.'' 

Charleston.. 

1,759,381 

Little  Rock 

1,886,997 

1,633,978 

•1-15.5 

1,388,52- 

1,:534,72S 

Chattanooga 

1,567,351 

1,440,987 

4-8.8 

1. 3.52.42:' 

881,195 

Knoxville  -.. 

1,6.57.817 

1,425,601 

4-16.3 

1 ,432,22' 

1,:>39,999 

.r.icksonvUIe 

1,484,453 

1,239,059 

4- 19.8 

l,200,00f ' 

785, 48C. 

Macon     . . 

1.064.796 

1.001,672 

4-6.3 

695.88;  1 

795,809 

Oklahoma 

1.350,687 

1,057,207 

4-27.8^ 

1 

Rc.'unnont    

Total  Southein 

500,468 

340,000 
181, .547. 828 

4-47.2. 

4-7.5 

361.5pl 
146,227.4.3; 

351.141 

195,237,820 

146,211,462 

Total  all 

3,105,085,487 

3,260,777,8.58 

—  4.8 

2.829.761.76!. 

2,830.384.747 

Outside  N.Y-- 

1.290.417,414 

16,20.754,7,57 

4-6.9i 

1.057,762,7911 

956.287.673 

Canada — 

1 

Montreal 

33,165.0,87 

26,7.86.456 

4-23.81 

28,395,16! 

24.497,232 

Toronto 

24,870,342 

22.697.236 

4-9.6 

23,615.94:; 

19,273,022 

\\  Innbieg ... 

12.214,472 

10,190.346 

4-19.9 

9,704.142 

6,878.950 

■Vancouver 

4,477,522 

2.(U)9.,567 

4-71.6 

2,166,150, 

1,704,921 

<,)tlawa 

3,286,280 

2.322.308 

4-41.5 

2,676,454 

2,407,01  1 

Halifax      

2.004,423 

1 ,769,602 

4-13.3! 

1,900,000 

1,96S,107 

Quebec 

2,3.50,065 

1,5,54.408: 

4-51.2 

1. 620.005 

1,641,401 

Hamilton 

I,8.39„898 

1,566,105 

4-17.5 

1.500.,846 

1,336,.'*22 

N'lctorla       .    .    -- 

t.  276, 343 

1,181,1.><4 

4-8.0 

803,262 

747.443 

St..rohn.. 

1,176,6>59 

1,128,706 

4-4.4 

1,229,905 

1. 110.087 

London  . 

1,316,479 

1,047,086 

4-25.7 

1.062.475 

887,111 

Calgarv  . 

1.206.3.58 

1,024,966 

4-17.7 

^  .  _ 

1  Odmotiton 

,832.532 
90.016.460 

645,771 

7t,.521.74ll 

4-28.9 
4- 20  ..8 

74,674.403 

Total   Canada. 

62.452.842 
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"RAILWAY  AXD  IXDUSTRIAU'  SECTION. 

A  new  number  of  our  ''Railway  and  Industrial" 
Section,  revised  to  date,  is  sent  to  our  subscribers  to- 
day. The  editorial  discussions  in  the  same  embrace 
the  following  topics:  "Freight-Car  Movement"  and 
"Estimating  Undivided  Profits." 


THE  FINANCIAL  SITUATION. 

Our  bankers  have  been  confronted  with  a  highly 
serious  and  demoralizing  financial  condition  the  cur- 
rent week.  They  have  struggled  with  it,  and  by  ven- 
turing their  millions  they  have  saved  the  city  from  a 
most  disastrous  panic.  We  thank  them  for  their 
generous  and  beneficent  work.  This  state  of  discredit 
has  been  the  fruit  of  great  heedlessness  in  handling  the 
countrj-'s  industrial  affairs — a  sure  attendant  upon 
arrogance  and  lack  of  humility  in  any  individual 
directing  such  work.  "Wisdom  is  oft  times  nearer 
when  we  stoop  than  when  we  soar."  It  has  been 
aided,  too,  by  speculation,  which  always  accompanies 
a  term  of  rapid  progress,  and  not  infrequently  leads  to 
and  enters  upon  desperate  expedients,  in  case  of  harm 
feared  from  sudden  suspended  vitality  in  business, 
seen  to  be  approaching.  Furthermore,  it  has  been 
aggravated  in  that  it  followed  closely  in  the  wake  of 
the  country's  most  notable  progressive  era,  in  which 
all  the  elements,  so  abundant  among  our  undeveloped 
resources,  one  after  another  came  into  action.  We 
give  a  detailed  record  of  the  week's  events  relating  to 
this  liquidation  in  our  department  (pages  1058  to  1062) 
devoted  to  "Banks,  Bankers  and  Trust  Companies." 

It  will  be  of  interest  to  note  what  an  array  of  forces 
has  been  at  work  bringing  us  into  the  present  pre- 
carious situation >  All  our  staple  surplus  products 
have  been  in  such  demand  that  it  has  seemed  as  if  the 
requirement  of  Europe  for  what  we  had  to  sell  was 
limitless;  that  the  more  we  raised  the  more  the  outside 
world  wanted,  and  at  good  prices.  This  view  has 
taken  full  possession  of  the  minds  of  the  wage  earners 
of  every  country  in  the  older  world.  As  a  consequence 
population  in  the  United  States  has  increased  rapidly — 
almost  beyond  calculation;  it  is  hardly  too  much  to 
say  that  immigrants  have  come  in  swarms.  This,  to  be 
sure,  has  its  unfavorable  side,  but  as  a  potential  part 
of  our  surpassing  progress,  no  agency  has  held  so  im- 
portant a  place.  The  larger  body  of  the  new  arrivals 
went  to  the  West — sections  that  were  just  ripe  for 
them.  There  they  found  not  only  Government  lands 
open  to  occupancy,  but  even  cultivated  lands,  in  good 
farming  districts,  rich,  cheap,  and  under  production, 
offered  for  sale.  Consequently  in  very  many  cases 
the  newcomers  bought  these  farms  and  the  old  owners 
moved  further  west  to  open  up  other  lands,  perhaps 
already  in  their  possession,  and  to  build  new  homes  to 
sell  again  whenever  a  new  flow  of  buyers  appeared. 
In  some  such  Avay  or  after  this  fashion  the  great 
speculation  in  Western  lands  was  begun  and  carried  on. 

Next  in  order  came  the  large  increases  in  the  sur- 
pluses of  our  crops,  which  Europe  seemed  to  be  hungry 
for.  It  would  appear  that  we  stimulated  the  European 
demand  in  some  measure  by  buying  as  well  as  selling 
in  those  days,  for  it  has  always  been  a  feature  that 
when  we  begin  a  term  of  activity  and  material  progress 
it  becomes  the  signal  for,  and  soon  proves  to  be,  the  start 
of  a  like  movement  abroad .  So  it  turned  out  in  this  case ; 
for  it  was  not  long  before  it  was  found  that  European 


cotton  spindles  were  also  on  the  increase.  That  con- 
dition in  turn  brought  an  added  demand  for  our  cotton. 
The  truth  is,  that  crop  had  for  years  been  cultivated 
at  a  loss  except  upon  the  best  lands.  Hence  in  the 
meantime  the  amount  of  production  depended  almost 
wholly  upon  weather  conditions.  The  added  con- 
sumption not  only  led  to  larger  acreage,  but  the  bigger 
crop  brought  higher  prices,  and  since  then  nothing 
has  paid  better  than  raising  cotton.  Thus  the  circle 
of  productive  work  went  on  widening.  Next  to  be 
noted  as  buoyant  features  were  the  iron  market  and 
railroad  work ,  for  enlarged  crops  mean  enlarged  earn- 
ings, and  increased  earnings  quickly  find  their  way 
into  so  many  industries  that  it  is  no  surprise  that  all 
allied  trades  soon  had  a  share  in  the  same  buoyancy 
under  the  same  stimulating  influences. 

Nothing  could  withstand  this  rising  tide  of  business 
expansion.  Added  to  the  forgeoing  were  the  immense  , 
net  favorable  balances,  results  which  our  trade  with 
the  outside  world  piled  up  in  the  face  of  all  the  people. 
Beginning  with  1898,  when  the  annual  net  merchandise 
values  reached  6203/0  millions  of  dollars,  the  corre- 
sponding total  has  kept  at  marvelously  high  figures. 
The  last  four  years  ending  with  1906  it  averaged  over 
450  million  dollars.  Hence,  beginning  with  1898, jour 
gold  holdings,  besides  retaining  our  entire  gold  pro- 
duction,  added  262  million"  dollars  by  import. 

But  the  seeds  of  dissolution  had  been  sown  before  190G 
had  begun.  What  built  up  and  supported  such  a 
thriving  trade  condition  was  the  only  nutriment  that 
could  have  ensured  its  further  growth .  We  have  seen 
how  it  grew,  and  only  as  it  grew  could  its  life  be  pro- 
longed. It  was  fed  on  capital.  There  came  a  time 
when  a  new  ruler  entered  upon  his  career.  His  one 
idea  seemed  to  be  to  expel  capital  and  to  ostracize 
capitalists.  He  made  his  laws  so  rigid  that  mobile 
wealth,  only  used  to  fair  play,  took  flight.  Conse- 
quently to-day  we  are  lying  on  our  backs,  tended  and 
cared  for  only  by  these  same  men  of  wealth,  who  have 
been  pursued  as  if  they  were  criminals,  while  our  ruler 
on  his  way  home  from  his  hunting  expedition  (no  one- 
has  a  criticism  for  that)  finds  no  time  to  send  a  word 
of  sympathy  to  his  suffering  subjects,  but  has  plent}^ 
of  time  in  his  self-righteous  way  to  give  utterance  tO' 
a  mass  of  platitudes  which  no  one  ever  disputed. 


We  are  glad  that  we  write  at  the  close  of  the  week 
and  not  at  the  middle  of  it,  when  the  crisis  was  at  its 
most  disturbing  point.  Day  by  clay  events  have  been 
making  history  fast.  In  the  meantime  our  Clearing 
House  institutions  have  established  a  good  record  for 
themselves.  That  was  expected.  But  when  we  re- 
member the  great  mass  of  institutions  which  have- 
been  organized  since  our  term  of  prosperity  began, 
and  the  rapidity  of  their  growth,  it  is  a  surprise  ta 
find  so  few  weaknesses  developed.  As  a  rule,  good  bank 
methods  have  been  observed.  Nothing  could  be  more 
assuring  than  the  way  the  situation  is  gradually 
righting  itself.  The  strain  has  been  tremendous.  We 
think  this  week's  developments  warrant  the  conclusion 
that,  as  a  whole,  our  financial  institutions  are  at  the 
core  sound  and  healthy.  It  seems  also  correct  to  say 
that  they  hold  a  body  of  assets  possessing  worth  and 
intrinsic  merit.  Any  impression  that  they  are  loaded 
down  witli  a  lot  of  rotten  securities  or  worthless  paper 
is  utterly  without  foundation.  The  action  of  the 
Clearing  House  proves  conclusively  the  truth  of  this 
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statement.  Our  financiers,  headed  by  Mr.  J.  P. 
Morgan,  deserve  great  credit  for  the  able  way  they 
have  handled  a  most  tiying state  of  things,  and  for  the 
aid  which,  through  their  efforts,  has  been  extended  to 
embarrassed  institutions.  But  it  must  always  be 
remembered  that  such  aid  carries  with  it  as  an  indis- 
pensable preliminary  the  possession  of  abundant  and 
sound  assets  on  the  part  of  the  institution  needing 
help.  Neither  the  Clearing  House  nor  these  financial 
leaders  are  advancing  money  on  unsubstantial  col- 
lateral. They  would  be  merely  inviting  their  own 
ruin  if  the}"  did.  The  very  fact,  therefore,  that  aid 
has  been  extended  is  itself  evidence  that  the  aid  was 
deserved.  Another  highly  encouraging  circumstance 
is  that  the  trust  companies  are  now  standing  together 
jvst  as  the  banks  have  long  been  bound  together  in 
the  Clearing  House.  It  should  be  noted,  too,  that  this 
trust  company  movement  is  in  charge  of  the  executive 
officials  of  the  strongest  and  most  esteemed  companies , 
•like  the  Union  Trust  Company,  the  Farmers'  Loan  & 
Trufet  Company,  &c.,  &c.  If  the  movement  were 
engineered  by  the  smaller  or  weaker  concerns  it  would 
of  course,  carry  no  potentiality  whatever. 

The  confidence,  therefore,  with  which  the  situation 
is  regarded  as  the  week  closes  appears  fully  justified. 
This  does  not,  of  couise,  mean  that  there  may  not 
be  a  few  more  suspensions  of  one  kind  or  another,  for 
that  would  be  merely  a  natural  concomitant  of  such 
an  acute  state  of  things  as  at  present  exists.  It  may 
be,  too,  that  among  these  there  will  be  some  worthy 
but  unfortunate  institutions,  for  it  is  absolutely  im- 
possible to  give  shelter  tew  every  wayfarer  or  to  protect 
and  fortify  every  point.  The  effort,  naturally,  will  be 
directed  to  upholding  and  sustaining  the  city's  financial 
institutions  as  a  whole.  That  is  what  has  been  accom- 
plished^ and  the  task  will  prove  less  difficult  with  each 
;succeeding  day  that  the  effort  is  kept  up  and  impair- 
ment of  strength  or  condition  avoided.  Considerable 
importance,  furthermore,  deserves  to  be  attached  to 
the  sound  state  of  mercantile  trade.  Some  contrac- 
tion in  the  volume  of  general  business  is  inevitable 
after  such  a  series  of  events  as  we  are  now  experiencing, 
but  apart  from  the  involvement  of  two  or  three 
prominent  concerns  there  appears  to  be  little  evidence 
■of  weakness  anywhere.  It  should,  likewise,  be  remem- 
bered that  we  have  just  harvested  our  crops  and  that 
these,  though  not  of  the  extraordinary  magnitude  of 
the  crops  of  last  season,  are  yet  very  abundant, thus 
assuring  continued  prosperity  to  our  agricultural  in- 
terests, upon  which  so  much  depends.  There  is  really 
no  serious  element  of  weakness  anywhere  except  in  our 
■security  markets.  There  it  will  not  be  easy  to  restore 
•confidence  very  readily,  and  yet,  even  in  that  direc- 
tion, there  is  a  safeguard  against  further  depression 
which  should  by  no  means  be  ignored.  For  is  it  not 
true  that  prices  have  reached  a  level  so  low  as  to  dis- 
count every  possible  adverse  happening  that  may  over- 
take the  country  during  the  next  sixteen  months? 
Finally,  the  administration  at  Washington  is  un- 
doubledly  alive  to  the  needs  of  the  situation,  as  is 
made  plain  by  the  action  of  Secretary  Cortelyou  all 
through  the  pi-esent  week.  Altogether,  there  is  good 
reason  for  viewing  the  future  with  much  hope. 


•  There  has  been  a  four-days'  conference  this  week 
at  Chicago  on  the  trust  question  under  the  auspices  of 
the  National  Civic  Federation.     All  shades  of  thought 


were  represented  at  the  gathering,  and  the  disciLSsions 
naturally  developed  a  wide  diversity  of  views.  Many 
of  the  addresses  delivered  furnish  food  for  thought. 
The  remarks  of  President  Nicholas  Murray  Butler  of 
Columbia  University  concerning  the  operation  of  the 
Sherman  Anti-Trust  Law,  and  his  statement  that 
nothing  is  necessarily  to  be  feared  from  a  corporation 
because  of  its  size,  show  a  true  understanding  of  the 
situation;  and  the  address  of  Mr.  Isaac  N.  SeHgman 
of  this  city  was  in  excellent  tone  and  temper,  though 
we  cannot  accept  all  of  his  suggestions  or  agree  witli 
him  in  some  of  his  conclusions.  As  for  the  address 
of  Charles  G.  Dawes,  formerly  Comptroller  of  the  Cur- 
rency, and  now  President  of  the  Central  Trust  Company 
of  Illinois,  his  explanation  and  analysis  of  the  situation 
furnishes,  it  strikes  us,  a  true  clue  to  the  causes  re- 
sponsible for  our  present  troubles ,  and  which  have  led 
up  to  the  pass  in  which  the  country  finds  itself  to-day . 

It  is  noteworthy,  however,  that  this  conference,  ap- 
parently so  well  attended ,  and  dealing  with  perhaps  the 
most  important  problem  in  our  political  and  economic 
life  to-day,  has  attracted  very  little  attention  and  ex- 
cited hardly  any  comment — at  least  here  in  the  East. 
There  have  been  suggestions  galore  for  dealing  with 
the  problem,  some  novel  and  some  hoary  with  ao-e- 
but  no  one  apparently  seems  to  care  anything  about 
them.  The  reason  is  perfectly  plain.  The  public  is 
tired  of  the  turmoil,  the  din  and  the  agitation  which 
has  been  kept  up  so  incessantly  and  for  so  long  a  time. 
During  the  last  two  or  three  years  we  have  been  doing 
nothing  but  stirring  up  things.  We  have  been  ex- 
ploring muck  heaps  and  naturally  found  the  mess  un- 
savory. We  have  treated  the  resulting  disclosures  as 
if  they  reflected  normal  instead  of  abnormal  conditions 
— as  if  they  were  the  rule  instead  of  the  exception  to 
the  rule.  We  have  consequently  been  giving  heed  to 
suggestions  which,  far  from  being  intended  merely  to 
remove  evils  and  correct  abuses,  would  have  as  their 
inevitable  effect  the  subversion  of  the  whole  existing 
order  of  things.  The  National  Legislature  has  done 
considerable  new  legislation  and  has  given  more  or 
less  earnest  consideration  to  measures  of  a  yet  more 
drastic  type  and  which,  according  to  common  repoit, 
are  to  be  urged  anew  upon  its  attention  at  the  coming 
session  of  Congress.  The  State  legislatures  have  fol- 
lowed in  the  foosteps  of  this  Fedei'al  prototype  and 
have  gone  it  one  better.  The  statute  books  are  loaded 
up  with  new  trust  laws,  railroad  laws,  acts  for  curbing 
corporations  and  for  harassing  and  embarrassing 
capital,  and  for  hunting  down  men  of  wealth  as  if  the 
enterprises  in  which  they  were  engaged  were  criminal 
and  should  be  exterminated  instead  of  encouraged. 

Now  we  have  reached  a  point  where  the  whole  thing 
is  beginning  to  pall  upon  us.  The  financial  distur- 
bances, too,  with  which  we  are  now  confronted  are 
opening  oui'  eyes  to  the  folly  and  the  dangers  involved 
in  the  heedless  course  we  are  pursuing.  The  feeling, 
therefore, is, the  time  has  arrived  for  letting  up  in  the 
movement.  Certainly  there  is  no  need  or  occasion  for 
further  legislation.  There  is  already  too  much  of  it 
on  the  statute  books.  It  would  no  doubt  be  beneficia 
to  remove  some  of  the  laws  so  hastily  enacted  duiing 
the  last  two  or  three  years.  But  what  is  needed  above 
everything  else  is  rest — time  for  recuperation  and  ts 
regain  oui-  self-possession,  so  that  sure  recognition  may 
be  given  to  the  fact  that  out  industrial  agencies  of 
to-day  tend  to  the  uplifting  of  society,  not  to  its  pulling 
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down.  If  there  is  crime  anywhere,  let  it  be  ferreted 
out  and  let  the  offenders  be  punished.  But  let  us  pro- 
ceed as  in  a  police  court,  in  an  orderly  manner,  with 
a  view  to  working  real  correction  and  not  to  promote 
sensationalism  or  the  making  of  political  capital.  Let 
us  also  never  forget  that  such  crimes  are  not  typical 
of  our  industrial  condition  any  more  than  the  crimes 
which  crowd  the  calendars  of  the  police  courts  are  typi- 
cal of  social  conditions .  They  are  simply  t  he  excrescen- 
ces; the  body  itself  remains  normal  and  healthy. 
There  is  absolutely  no  occasion  for  any  radical  departure 
in  the  fundamental  principles  upon  which  our  indus- 
trial and  economic  life  has  been  carried  on  since  the 
foundation  of  government .  Under  that  order  of  things 
the  country  recently  attained  a  state  of  prosperity 
never  before  equaled  in  this  or  any  other  country  or  at 
any  period  in  the  world's  history.  All  classes  of  so- 
ciety, too,  have  shared  in  the  progress  and  develop- 
ment. Particularly  is  this  true  of  the  wage-earners, 
whose  welfare  is  properly  the  solicitude  of  the  whole 
community.  They  are  enjoying  all  the  comforts  and 
benefits  of  the  world's  inventions  and  discoveries  and 
are  obliged  to  work  less  hours  for  better  pay  than  at 
any  previous  time.  We  repeat,  therefore,  that  what  is 
needed  to-day  is  rest  and  peace  and  quiet.  We  need 
relief  from  the  action  of  our  legislators  and  Government 
officials,  and  we  need  relief  also  from  the  so-called 
reformers  and  other  well-meaning  persons ,  who  seek  for 
perfection  everywhere  except  in  their  own  hearts. 


The  customary  annual  review  of  the  world's  cotton 
supply  and  consumption  prepared  by  Mr.  Thomas  R. 
Ellison  of  Liverpool  was  made  public  in  that  city  on 
Tuesday  of  the  current  week.  We  have  received  all 
the  data  it  contains  by  cable  and  give  the  same  to  our 
readere  in  detail  on  page  1056.  These  figures  are  for 
the  season  ending  Oct.  1  1907,  and  they  show  that  the 
takings  of  cotton  by  the  mills  both  in  Great  Britain 
and  on  the  Continent  were  largely  in  excess  of  1905-06 
or  any  earlier  year.  The  increase  in  takings  over  the 
previous  season  is  found  to  have  been  more  than  one 
million  bales.  Consumption  likewise  increased,  but 
much  less  in  amount  than  the  takings,  the  year's  total 
having  been  9,352,000  bales  of  500  lbs.  average  net 
weight,  which  is  an  increase  over  the  preceding  season 
of  326,000  bales,  and  therefore  also  a  record  aggre- 
gate. 

But  the  most  interesting  and  important  featui'e  of 
this  review  is  the  position  of  the  mills  as  regards  the 
excess  in  supply  of  the  raw  material — that  is,  the  in- 
creased stock  on  hand  at  the  close  of  the  season. 
In  this  particular  it  appears  that  the  spinners  entered 
the  coming  year  Oct.  1  1907-08  unusually  well  fortified 
against  a  short  supply  of  the  raw  material  early  in  the 
season .  It  seems  that  the  combined  stocks  of  all  kinds 
of  cotton  carried  over  into  the  new  season  by  European 
mills,  according  to  Mr.  Ellison,  reached  the  phenomenal 
total  of  1,456,000  bales  of  an  average  net  weight  of 
500  lbs.  That  would  appear  to  be  a  conservative 
statement  of  the  situation,  judging  from  the  fact  that 
the  International  Federation's  Census  as  of  Aug.  31 
(a  date  only  one  month  earlier  than  the  figures  under 
review  cover)  made  the  stocks  nearly  1,900,000  bales 
of  500  lbs.  each.  It  is  of  course  only  by  comparison 
with  previous  years  that  the  present  position  of  spin- 
ners is  clearly  realized.  At  the  close  of  1905-06  and 
1904-05  the  amounts  carried  over  were  large,  reaching 


in  each  case  between  800,000  and  900,000  .bales;  but 
prior  to  those  seasons  three  or  four  hundred  thousand 
bales  in  hand  at  the  end  of  the  year  was  the  rulcx. 
When  we  contrast,  therefore,  the  past  with  the  1,456,- 
000  bales  now  on  hand  (an  amount  equal  to  nearlv  two 
months'  consumption),  the  real. strength  of  the  mills 
becomes  apparent. 

Turning  to  Mi-.  Ellison's  estimate  of  requirements 
for  the  current  season  (1907-08,  Oct.  1  to  Sept.  30), 
we  notice  that  he  states  it  as  his  opinion  that  Europe 
and  the  United  States  (including  amounts  shipped 
from  this  country  to  Japan,  Canada,  &c.)  will  need 
15,200,000  bales  of  ordinary  weights,  equaling  14,890,- 
000  bales  of  500  lbs.  each  to  cover  consumption  and 
leave  mill  stocks  at  the  close  as  they  were  at  the  open- 
ing of  the  season .  This  estimate  is  based  on  an  increase 
in  consumption  in  the  countries  mentioned  in  1907-08 
of  188,000  bales  of  500  lbs.  each.  This  estimate  of 
increase  in  consumption  is  cast  upon  conservative 
lines.  We  are  inclined  to  think  it  may  have  t»  be  re- 
vised somewhat  before  the  season  has  progressed  far. 
The  business  outlook  in  the  United  States  does  not 
seem  just  now  to  warrant  any  increase  in  cotton  con- 
sumption this  season .  On  the  Continent  of  Europe  it 
is  probable  that  more  cotton  will  be  consumed  in  the 
coming  months  than  in  last  season,  but  it  is  likely  that 
the  easing  up  in  Great  Britain,  of  which  there  is  already 
some  evidence,  will  offset  the  Continent's  increase. 

On  the  other  hand,  it  is  a  fact  that  the  spinning  ca- 
pacity of  mills  in  Europe  was  increased  to  the  extent  of 
2,300,000  spindles  in  1906-07,  and  of  this  gain  2,000,- 
000  spindles  was  in  Great  Britain.  While  this  in  itself 
is  a  very  fair  augmentation  of  capacity,  considerable 
further  expansion  is  already  under  way  or  in  contem- 
plation. From  Continental  delegates  to  the  Atlanta 
Conference,  we  learned  that  additions  of  4  or  5  million 
spindles  are  planned  on  the  Continent,  and  it  is  on 
that  and  other  information  gleaned  from  well-informed 
foreign  spinners  that  a  probable  increase  in  consump- 
tion on  the  Continent  is  based.  In  Great  Britain 
cotton  mill  building  is  also  in  progress,  and  recent  com- 
pilations indicate  that  work  is  under  way  in  installing, 
or  preparing  to  install,  some  4  million  spindles,  of  which 
about  2%  will  be  devoted  to  American  cotton  and  the 
remainder  to  the  Egyptian  variety. 

As  bearing  further  upon  the  matter  of  consumption, 
some  recent  developments  with  regard  to  cotton  it- 
self may  possess  more  than  passing  interest.  We  noted 
last  week  that,  contrary  to  the  usual  trend  of  events, 
the  first  killing  frosts  were  ineffective  as  a  stimulant 
to  prices  this  season,  and  further  frosts  since  have  been 
equally  without  force.  In  fact,  the  course  of  prices 
has  been  downward  rather  than  upward,  financial 
conditions  undoubtedly  assisting  somewhat  in  that 
decline.  For  reasons  already  stated — large  stocks  of 
cotton  on  hand — spinners  have  shown  no  disposition 
to  purchase  freely;  but  notwithstanding  this,  visible 
stocks  have  not  accumulated  rapidly,  owing  to  the 
small  movement  of  cotton  from  the  Southwest,  the  re- 
sult of  the  holding  movement  being  maintained  there. 
There  are  those  who  believe  that  this  holding  move- 
ment will  eventually  be  a  success,  and  spinners  be  forced 
to  pay  the  fixed  price  demanded;  but  they  fail  to  re- 
member it  is  always  the  case  that  in  such  carrying 
movements  the  load  gets  heavier  fast  as  the  season 
progresses. 
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There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  unofficial  or 
Open  market  rates  were,  compared  with  last  week, 
H@}4  of  1%  higher  at  London  and  3^  of  1%  lower 
at  Paris,  at  Berlin  and  at  Frankfort.  There  seemed 
to  be  some  expectations  on  Wednesday  that  the  Bank 
of  England  would  raise  its  rate  of  discount  on  account 
of  the  exchange  situation  at  New  York;  the  failure  of 
the  Bank  to  take  such  action,  however,  caused  a  sharp 
rise  in  consols  on  Thursday,  but  these  issues  closed  at 
a  recession  from  the  best  prices  of  the  day.  Americans 
improved  on  the  favorable  reports  from  this  centre 
until  the  news  came  of  the  unsettling  decline  in  our 
market,  when  the  tone  grew  easier.  At  Continental 
cities,  and  especially  at  Berlin,  confidence  was  felt 
regarding  the  outcome  of  the  troubled  situation 
here. 


The  feature  of  the  statement  of  the  New  York  Asso- 
ciated^ Banks  last  week  was  an  increase  in  cash  much 
in  excess  of  that  which  was  estimated;  this  gain  was 
due  to  contributions  almost  wholly  by  two  of  the  insti- 
tutions. The  statement  showed  an  important  in- 
crease in  surplus  reserves,  as  the  result  of  the  cash 
gain  and  also  of  the  contraction  in  reserve  require- 
ments through  a  decrease  in  loans.  Because  of  this 
exhibit  and  also  for  the  reason  that  the  monetary  situ- 
ation was  more  composed  in  consequence  of  the  im- 
proved bank  conditions,  which  were  due  to  the  elimi- 
nation in  the  previous  week  of  deranging  factors  and 
the  reorganization  of  some  of  the  more  important  in- 
stitutions, money  rates  were  normal  on  Monday. 
The  development  of  new  and  somewhat  unexpected 
deranging  factors  in  the  trust  company  situation  on 
the  following  day  and  thereafter  precipitated  a  severe 
crisis  and  money  ruled  not  only  at  excessively  high 
rates  but  it  was  at  times  unobtainable  even  at  these 
figures,  while  lenders  for  fixed  dates  generally  with- 
held their  offerings.  At  the  close  of  the  week  the 
outlook  appeared  more  encouraging,  owing  to  the  sub- 
sidence of  runs  upon  the  larger  trust  companies,  but 
embarrassments  of  smaller  concerns  and  continued 
stringency  in  money,  notwithstanding  the  relief  ex- 
tended by  private  bankers  and  through  the  increase  of 
Treasury  deposits  in  local  banks,  had  more  or  less  of 
an  unsettling  effect  upon  the  situation.  Two  pools, 
one  of  25  million  and  another  of  10  millions,  were  sub- 
scribed to  during  the  week  by  prominent  private  bank- 
ers for  the  relief  of  the  market;  this  money  was  directly 
loaned  on  the  Exchange. 

Money  on  call  loaned  at  the  Stock  Exchange  during 
the  week  at  125%  per  annum  and  at  5%,  averaging 
about  40%;  banks  and  trust  companies  quoted  6% 
as  the  minimum.  On  Monday  loans  were  at  9%  and 
at  5%  with  the  bulk  of  the  business  at  7%.  On 
Tuesday  transactions  were  at  70%  and  at  6%  with  the 
majority  at  40%.  On  Wednesday  loans  were  at  125% 
and  at  6%  with  the  bulk  of  the  business  at  50%. 
On  Thursday  transactions  were  at  100%  and  at  6% 
with  the  majority  at  20%.  On  Friday  loans  were 
at  75%— though  a  small  lot  loaned  at  100%— and  at 
6%  with  the  bulk  of  the  business  at  50%.  Time 
loans  on  good  mixed  Stock  Exchange  collateral 
were  nominally  quoted  at  6>^@7%  for  sixty  days  to 
four  months  and  6%  for  longer  periods;  no  business 
wa»S  reported  because  of  the  absence  of  offerings. 
Commercial  paper  was  also  nominal  at  1@'714%  for 


sixty  to  ninety-day  endorsed  bills  receivable  and  for 
prime  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remaias  un- 
changed at  43^%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  at  5% .  The 
open  market  rate  at  Paris  is  33^@3^%  and  at 
Berlin  and  Frankfort  it  is  5%.  According  to  our 
special  cable  from  London,  the  Bank  of  England 
gained  £96,876  bullion  during  the  week  and  held 
£34,773,314  at  the  close  of  the  week.  Our  correspon- 
dent further  advises  us  that  the  gain  was  due  largely 
to  receipts  from  the  interior  of  Great  Britain.  The 
details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports,  £23,000  (wholly  bought  in 
the  open  market);  exports,  £265,000  (of  which  £100,- 
000  to  Constantinople,  £50,000  to  Holland,  £50,000 
to  Batavia  and  £65,000  French  coin  sold  in  the  open 
market),  and  receipts  of  £339,000  net  from  the  interior 
of  Great  Britain. 


The  foreign  exchange  market  was  lower  and  almost 
without  support  during  the  greater  part  of  the  week. 
The  high  rates  for  money  dominated  the  situation 
bankers  were  indisposed  to  buy  even  at  the  concessions 
that  were  offered,  preferring  to  employ  their  funds  in 
the  loan  market,  and  holders  were  unwilling  to  sell  at 
the  low  rates  unless  they  were  forced  to  make  the  sac- 
rifice. Those  who  required  exchange  for  remittance 
appeared  to  be  in  almost  daily  expectation  of  favorable 
opportunities  to  procure  bills  through  a  decline  in  rates 
for  money,  and  they  deferred  their  purchases  so  long 
as  was  possible,  and  then  resorted  to  cables,  which  will 
account  for  the  exceptional  activity  and  comparative 
strength  in  this  class  of  exchange.  There  was  scarcely 
any  demand  for  long  sterling,  there  being  no  object  in 
buying  such  bills ,  while  short  was  obtainable  on  more 
advantageous  terms,  and  for  a  like  reason  there. was 
only  a  slight  inquiry  for  commodity  bills;  therefore 
these  drafts,  when  offered,  were  sold  at  important  con- 
cessions. Moreover,  there  were  quite  confident  ex- 
pectations that,  as  the  result  of  the  efforts  of  Southern 
bankers  to  induce  planters  to  liquidate  their  loans  on 
cotton,  there  would  soon  be  a  liberal  export  movement 
of  the  staple,  and  consequently  a  large  supply  of  cotton 
bills;  indeed,  there  were  indications  that  the  high  rates 
for  money  were  already  contributing  to  the  withdrawal 
of  cotton  from  the  warehouses  for  export. 

There  was  a  shipment  of  $1,500,000  gold  to  Germany 
on  Tuesday,  the  engagement  of  which  was  effected 
last  Saturday.  Its  destination  was,  presumedly, 
Hamburg,  for  the  relief  of  the  situation  at  that  centre. 
The  shipment  was  said  to  have  been  made  on  special 
order;  this  was  probably  true,  for  exchange  rates  were 
such  as  not  to  justify  the  export.  Early  this  week  it 
was  reported  that  the  shippers  had  been  advised  that 
no  more  of  the  metal  would  be  needed;  indeed,  none 
could  have  been  exported,  except  at  a  heavy  loss,  be- 
cause of  the  decline  in  exchange  rates. 

The  market  was  unsettled  and  lower  on  Saturday  of 
last  week,  influenced  by  offerings  of  bills  against  pur- 
chases of  stocks  for  London  account,  and,  compared 
with  the  previous  day,  long  fell  15  points  to  4  8210@ 
4  8215,  short  10  points  to  4  86@4  8610  and  cables  15 
points  to  4  8675@4  8680.  On  Monday  there  was  a 
sharp  decline  of  15  points  in  long  to  4  8155(2)4  8160, 
of  45  points  in  short  to  4  8560@4  8565  and  of  35  points 
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in  cables  to  4  S640@4  8645.  On  Tuesday  long  fell 
55  points  to  4  Sl@4  8105,  short  35  points  to  4  8525@ 
4  8530  and  cables  20  points  to  4  8620@4  8625.  On 
Wednesday  short  declined  15  points  to  4  8510@4  8520; 
long  and  cables  were  unchanged.  On  Thursday  long 
fell  50  points  to  4  80l^@4  80M,  short  60  points  to 
4  84i^@4  84^  and  cables  30  points  to  4  8590@ 
4  8620.  The  market  was  unsettled  on  Friday,  owing 
to  dear  mone5^,and  long  fell  150  points,  short  125  and 
cables  145  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  bv  some  of  the  leading  drawers: 


FtL. 
Oct  IS. 


Mon  .      Tucs.. 
Oct  11.  Oct.  22 


Brown  J  60  days 

Bros.  &  Co isight.. 

Baring  J  GO  days 

&  Co iSight 

Bank  British  J  GO  days 

North  America "ISlght 

Bank  of  J60  days 

Montreal i.\Slght_- 

Canadian  J  60  days 

of  Commerce \Sight__ 

Heidelbach.  Ickel-         J  60  days 

heimer  &  Co tt'ight.- 

Laxard  ;  00  days 

Freres \.Sight_- 

Merchants'  Bank  J  GO  days 

of  Canada \sight-- 


4  S3 

4  87 
4  S3 
',4  87 
4  83 

14  87 


83 

87 
S3 
87 
S3 
87 
83 
87 
83 
87 


S2>^ 

83 

87 

83 

87 

83 

87 

83 

87 

83  K 

86!^ 

821^ 

86^ 

83 

87 


82  y^ 

86  J^ 

83 

87 

83 

87 

83 

87 

83 

87 

S2H 

SGH 

82  H 

86  H 

S3 

87 


Wed.,     Thurs.A    Frl.. 
Oct.   23.  Oct.   24.jOc(.   25. 


82 -^ 

86}^ 

83 

87 

S3 

87 

83 

87 

83 

87 

823^ 

86  H 

82  J^ 

S6H 

83 

87 


82y2 

sevi 

S3 
S7 
83 
87 
83 
87 
83 
87 
S2H 

scyi 

82  H 

sen 

83 

87 


813^ 

86 

82 

86 

82 

86 

82 

86 

82 

86 

SIM 

86 

8m 

86 
82 
86 


The  market  closed  on  Friday  at  4  79@4  80  for 
long,  4  8334@4  83 M  for  short  and  4  84.^@4  85  for 
cables.  Commercial  on  banks  4  773^ @4  78  and  docu- 
ments for  payment  4  773^ @4  78.  Cotton  for  pay- 
ment 4  773k^@4  773/2>  cotton  for  acceptance  4  773^2® 
4  78  and  grain  for  payment  4  783^@4  78>^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Oct.  25  1907. 


Received  by 
.V.  Y .  Banks. 


Currency  . 
Gold 


Total  gold  and  legal-tenders. 


S4, 718,000 
472,000 


.55,190,000 


S/ilppcd  6.V 
iV.  Y.  Banks 


Net  Interior 
Movement. 


S1S,4U',000  Loss  513,098,000 
3, 094 ,000 1  Loss       2,022,000 


S21,510,000jLoss  $10,320,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows . 


Week  ending  Oct.  25  1907. 

Into 
Banks. 

Out  0/ 
Banks. 

A-V;  Change  In 
Bank  Holdings. 

Bank's  Interior  movement,  as  above. 
Sub-Treasury  operations 

85,190,000 
53.100,000 

S21,610,000;Loss  810,320,000 
32.100,000[Galn    21000  000 

Total  gold  and  legal-tenders 

S58, 290,000 

853 , 6 10 ,000  Gain    S4 ,  C  80 ,000 

1 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  at 


Oct.  24  1907. 


Gold. 


Sliver. 


Total. 


England- 
France  .  _ 
Germany 
Russia  _  - 
Aus.-Hun 

Spain 

Italy 

NethTds 
Nat.Belg. 
Sweden  . 


Oct.  25  1906. 


Gold. 


Silver. 


Total. 


1  34,773,314'      34.773,314    28 

111,401,754  37.671.233  148,972.987  112 

j  31,649,000  8.770,000    40,419,000;  ,30 

124,369,000  5,534,000  129.903,000  111 

45.298.000  11,772.000    .57.070,0001   46 
I   15„578,000i  25,546,000    41.123,000 

35.505.0001  4,707.800  4O,.3.'i2,SO0i 
I  6,033.000  5.115.000-  Il,74K.OOO{ 
I     3,241,3.33!  1,620,667}      4,.S02,OaO, 

4,244,000       4,244,000! 


15 
30 


£ 

,429,204 
.832,381 
233,000 
638,000 
,778,000 
309,000 
172,000: 
530,3001 
377.3331 
877,0001 


£  £ 
28,429,204 

41,271,903  154,104.344 
8, .500, 000  38,733,000 
4,966,000110,604,000 

11,793,000    58,571,000 


24,188,000 
3,739,000 
6„56 1,500 
1,688,667, 


39,497,000 

33,911.000 

11.091.800 

5,000,000 

3,877,000 


Tjt.    week 412.702,4011100,683,700513,448,101 388,176,278  101,708,1.30  489,884,408 
Prev.  week  409.236.478  100,080,594:509,323,072,386,128,507,101.759.527  4,S7. 888,034 


EUROPE  AND  THE  NEW  YORK  MARKET. 

The  extraordinary  situation  which  has  developed 
on  the  American  financial  markets  of  this  week  should, 
for  many  reasons,  converge  attention  on  the  situation 
of  foreign  markets  in  more  or  less  close  relation  to  our 
own.  There  have  been  times — notably  on  such  occa- 
sions as  the  panics  of  1890  and  1873 — when  foreign 
markets  themselves  were  under  such  stress  of  trouble 
+hat  they  not  only  were  unable  to  help  out  New  York, 
but  were  actually  a  drag  upon  us  through  the  necessity 
.vhich  arose  for  them  to  withdraw  from  our  market 
money  loaned  here  for  European  account  or  invested 


in  American  stocks.  Even  in  1893,  it  will  not  have 
been  forgotten,  although  London  passed  through 
that  general  crisis  with  comparative  composure, 
nevertheless  its  sales  of  stocks  on  the  New  York  Ex- 
change were  so  numerous  in  volume,  especially  in  the 
early  stages  of  that  prolonged  period  of  distress,  as  to 
crush  our  financial  market  and  cause  an  outflow 
of  gold  which  presently  crippled  both  our  banks  and 
our  Treasury. 

The  first  point  to  notice  in  this  connection,  when 
surveying  the  present  state  of  things,  is  that  our  situ- 
ation as  regards  Europe  is  very  different,  and  in  all 
respects  more  favorable,  than  it  was  in  the  years  re- 
ferred to.  Whatever  may  have  been  our  market's 
excesses  during  the  past  half  dozen  years  in  borrowing 
European  capital  to  sustain  Wall  Street  operations, 
the  fact  is  now  well  established  that  these  heavy 
obligations  have  for  the  most  part  been  paid  off  in  the 
course  of  our  market's  prolonged  liquidation  since  last 
December.  No  floating  debt  at  all  comparable  to  that 
of  1893  stands  against  us  in  the  market  for  interna- 
tional exchange;  the  very  fact  that,  during  the  present 
crisis  and  the  preliminary  weeks,  sterling  exchange 
has  at  no  time  risen  above  parity,  and  has  for  most 
of  the  time  remained  strongly  in  favor  of  this  country, 
shows  what  the  situation  actually  is. 

Such  a  state  of  the  international  market  properly 
draws  attention  to  the  question  how  far  New  York 
may  rely  upon  Europe  for  facilities  of  credit.  This 
question  must  at  all  times  more  or  less  depend  on  the 
state  of  affairs  in  New  York  itself;  at  times  this  week 
there  were  evidences  of  what  was  called  a  deadlock  of 
international  exchange — meaning  that  European  i  n- 
stitutions  were  at  the  moment  too  uncertain  as  to 
what  was  happening  to  make  advances  under  any 
conditions.  Such  a  state  of  things,  except  in  outright 
and  formidable  panic,  can  never  long  continue.  It 
will  be  recalled  that  a  similar  and  much  more  alarming 
deadlock  in  exchange  which  existed  on  the  markets 
during  July  1893  was  broken  at  the  very  hour  when 
the  New  York  situation  seemed  to  be  the  darkest, 
when  currency  was  at  a  premium  in  Wall  Street, 
when  cash  payments  by  very  many  banks  were  par- 
tially held  up,  and  when  complete  demoralization  of 
credit  apparently  prevailed.  That  was  the  moment 
when  the  blockade  of  foreign  exchange  was  broken  so 
effectively  that  within  six  weeks  something  like  forty 
million  dollars  gold  arrived  in  New  York  from  Europe 
— the  first  engagement  terminating  almost  instantly 
that  very  serious  panic  episode. 

It  will  be  asked,  In  what  position  do  the  foreign 
markets  stand  to-day  in  regard  to  possible  relief  for 
the  American  situation?  Not  very  long  ago  an  un- 
favorable answer  must  have  been  made  to  such  an 
inquiry.  At  the  close  of  last  July  the  Bank  of  Eng- 
land's ratio  of  reserve  to  deposits  stood  at  the  lowest 
figure  for  that  date  in  several  years,  and,  what  was 
more,  it  was  felt  that  London  was  confronted  with 
peremptory  gold  demands  from  so  many  quarters 
that  a  serious  weakening  of  its  gold  reserve  would  be 
inevitable.  In  that  week  the  actual  gold  stock  of  the 
bank  stood  nearly  $5,000,000  below  the  figure  reached 
at  that  date  in  either  1906  or  1905,  and  outstanding 
loans  were  ver}^  much  greater  than  on  either  of  those 
two  periods.  How  greatly  the  present  situation  dif- 
fers from  what  then  prevailed  may  be  judged  from  the 
fact  that  last  Thursday's  statement  showed  the  bank's 
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i-atio  of  reserve  to  be  not  only  103^%  above  this  week 
in  190G,  but  actually  iii  excess  of  the  figure  reported  at 
the  close  of  October  in  any  year  but  one  since  1901; 
the  actual  ratio,  47}4%,  being  far  above  the  40% 
traditionally  deemed  the  conservative  line  of  safety." 
As  for  the  actual  gold  stock  of  the  Bank  last  Thursday, 
it  stood  $31,000,000  above  what  was  reached  in  this 
week  a  year  ago,  and  far  exceeded  the  showing  of  all  the 
past  five  years ,  except  for  the  one  year  of  plethora,  1 904 . 

This  position  has  been  attained,  as  most  people  are 
aware,  through  the  stubborn  maintenance,  since  early 
in  the  season,  of  the  unusually  high  Bank  of  England 
rate  of  43^%,  which  had  the  effect  of  attracting  gold 
and  discouraging  excessive  credit  operations  on  the 
London  market  at  a  time  when  emergency  had  not 
yet  arisen.  When  one  turns  to  the  Continent,  it  will 
be  seen  from  the  statements  of  the  greater  banks  that 
Paris  is  in  a  reasonably  strong  position,  while  Berlin 
has  passed  through  the  season  with  vastly  less  of  dis- 
turbance than  was  confidenth^  predicted  only  a  few 
months  ago.  The  Bank  of  France,  although  holding 
some  seven  million  dollars  less  in  gold  than  it  held 
at  this  date  in  1906,  and  although  its  loans  and  out- 
standing circulation  are  somewhat  increased  as  com- 
pated  with  a  year  ago,  nevertheless  makes  a  lietter 
showing  than  in  October  of  any  other  recent  year. 
The  Bank  of  Germany,  thanks  to  its  system  of  emer- 
gency credit  notes,  has  been  able  to  sustain  what 
seemed  for  a  time  to  portend  a  violent  strain  in  the 
October  settlements. 

The  probability  is,  so  far  as  concerns  this  market, 
that  relief  measures  such  as  may  arise  will  converge 
on  London  rather  than  on  the  Continent,  the  situation 
being  apparently  that  Paris  is  prudently  providing 
Berlin  with  the  requisite  resources.  This  very  fact, 
however,  operating,  as  it  has  done,  to  divert  from 
London  the  strain  once  expected  from  a  disturbed 
situation  at  Berlin,  leaves  the  English  market  in  a 
vastly  stronger  position  for  providing  whatever,  if 
anything,  may  be  necessary  for  New  York. 


THE  NORTHERN  PACIFIC  AND  ITS  GROWTH. 
The  impression  which  study  of  the  Northern  Pacific 
Railway  report  chiefly  leaves  upon  the  mind  is  of  the 
almost  boundless  growth  of  the  business  of  the  system 
and  of  the  tributary  territory.  The  further  addition 
to  gross  earnings  during  the  twelve  months  under  re- 
view was  $7, .311, 356.     This  followed  an  increase  in 

1906  over  1905  of  $10,500,590,  and  consequently  in 
the  two  years  gross  earnings  of  this  property  have  risen 
no  less  than  $17,811,946.  In  other  words,  gross  rev- 
enues in  these  two  years  have  advanced  from  $50, 722,- 
886  to  $68,534,832,  the  addition  being  over  35%.  The 
present  is  the  eleventh  annual  report  of  the  company, 
which  means  that  eleven  years  have  elapsed  since  the 
reorganization  of  the  old  Northern  Pacific  property. 
In  the  twelve  months  ending  June  30  1896  (the  fiscal 
year  immediately  preceding  the  organization  of  the 
new  cornpany)  the  aggiegate  of  the  gross  earnings  was 
only  $19,863,159.  The  advance  from  this  figure  to 
the  $68,534,832  total  of  the  late  year  obviously  I'cflects 
marvelous  progress.  The  length  of  road  operated  has 
of  course  increased  in  the  interval,  the  mileage  June  30 

1907  being  5,448  miles,  as  against  4,345  miles  on  Sept.  1 
1896.  But  it  will  be  observed  that  while  the  addition 
here  has  been  only  25%,  (and  the  new  mileage  ob- 
viously must  possess  only  a  light  traffic),  the  increase 


in  gross  earnings  for  the  eleven  years  has  been  al)Out 
ten  times   as   much,    or   almost   250%. 

The  company's  new  capital  requirements  are  also 
getting  to  be  very  large,  and  this,  likewise,  is  indicative 
of  the  growth  and  development  in  progress — the  great 
expansion  in  traffic  which  calls  for  additional  facilities 
to  handle  it  and  the  building  of  additional  road  to 
make  accessible  contiguous  territory  and  thus  ensure 
still  further  growth.  The  charges  to  capital  account 
during  the  twelve  months  aggregated  no  less  than 
$21,945,582,  of  which  $11,178,163  was  for  new  equip- 
ment alone.  The  company  is  also  aiding  in  the  con- 
struction of  certain  new  lines,  among  the  most  im- 
portant of  these  being  the  Portland  &  Seattle  Railway, 
which  is  being  built  jointly  by  the  Northern  Pacific 
and  the  Great  Northern  Railway  companies,  and 
which  embraces  a  road  from  Portland,  Oregon,  to 
Spokane,  Washington,  with  a  branch  to  Texas  Ferry, 
Washington,  where  connection  is  made  with  the  line 
owned  jointly  by  the  Northern  Pacific  and  the  Union 
Pacific.  To  this  company  the  Northern  Pacific  had 
advanced  altogether  $17,095,918  up  to  June  30  1907, 
all  but  $5,601,023  of  which  was  advanced  during  the 
late  twelve  months.  The  Northern  Pacific  has  also 
made  advances  of  $2,234,378  to  the  Clearwater  Short 
Line  Railway  Company  and  of  $311,144  to  the  Big 
Fork  &  International  Falls  Railway  Company,  making 
altogether  $19,641,441  that  has  been  loaned  to  these 
companies.  The  funded  debt  of  the  company  is  being 
increased  in  only  a  small  way  from  year  to  year,  the 
net  increase  in  the  amount  outstanding  the  last  twelve 
months  having  been  only  $357,563.  During  the  pre- 
ceding year  the  increase  was  $869,963  and  the  year 
before  $876,963.  This  makes  for  the  three  years  to- 
gether but  little  more  than  $2,000,000. 

The  company  has  now  arranged,  as  will  be  recalled,  for 
the  raising  of  a  large  amount  of  cash  through  the  issue  of 
new  stock.  Last  January  the  shareholders  authorized 
$95,000,000  newstock,  of  which  $93,000,000  was  offered 
shareholdeis  at  par.  The  proceeds  of  the  new  stock 
will  go  to  reimburse  the  treasury  of  the  company  for  ex- 
penditures already  made  and  to  provide  for  necessary 
construction,  extensions  and  acquisitions  in  the  future. 
Payments  for  the  new  stock  extend  over  a  consider- 
able period  of  time,  5%  having  been  payable  February 
1 J  71^%  April  1,  and  the  remainder  in  installments  of 
123^%  each  on  July  1  and  October  1 1907,  and  the  first 
days  of  January,  April,  July  and  October  1908  and  Jan- 
uary 1909 — with  the  privilege  of  anticipating  payments 
up  to  and  including  Oct.  1907.  To  June  30 1907  $14,721,- 
100  had  been  received  on  account  of  the  subscriptions. 
This,  of  course,  was  not  sufficient  to  take  care  of  the 
new  capital  requirements  of  the  year,  and  hence  the 
balance  sheet  shows  that  holdings  of  cash  were  con- 
siderably reduced  during  the  twelve  months.  A  year 
ago,  when  the  amount  was  of  unusual  proportions,  the 
total  of  the  cash  on  hand  and  in  banks  was  $21,978,646. 
For  June  30  the  amount,  while  still  large,  is  onl}- 
$11,899,998.  As  nearly  $80,000,000  is  still  due  on  the 
new  stock  subscriptions,  it  is  hardly  likely  that  the 
management  will  be  worried  about  needed  supplies  of 
cash  for  a  considerable  time  to  come. 

It  is  interesting  to  note  how  important  are  the  addi- 
tions being  made  to  the  company's  facilities — at  once 
indicative  of  the  growth  in  traffic  and  of  what  is  being 
done  to  make  provisions  for  the  same.  For  instance, 
the  net  adcHtion  to  the  number  of  locom-otives  durina: 
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the  twelve  months  was  250,  an  increase  of  25%,  and 
iis  these  new  locomotives  are  of  the  hirgest  capacity, 
the  ratio  of  increase  in  liauling  power  was  still  greater. 
In  the  case  of  the  freight  equipment  there  was  a  net 
addition  of  6,223  cars,  an  incieasc  of  17  2-10%.  while 
the  adtlition  to  total  capacity  was  over  259t ,  the  cars 
being  of  large  size.  x\n  addition  of  25%,  in  both  loco- 
motives and  tonnage  capacity  in  a  single  period  of 
twelve  months  obviously  marks  a  very  decided  expan- 
ciion.  [Moreover,  the  repoit  tells  us  that,  besides  the 
equipment  shown  to  be  on  hand  June  80  1907,  52  more 
locomotives  are  due  on  contracts  and  will  be  received 
by  the  end  of  the  year,  and  also  1 .692  cars  of  various 
'descriptions. 

The  large  capital  expendiiuies  which  are  being  made 
had  one  other  effect.  Combined  with  the  attention 
given  to  operating  details,  they  are  promoting  a  high 
■degree  of  efficiency  and  economy  in  operations.  We 
.notice  that  in  the  late  year  there  was  a  further  addition 
to  the  train-load  of  24  tons,  bringing  the  average  up 
(including  both  company  freight  and  revenue  freight) 
to  the  liigh  figure  of  492  tons.  The  freight  trains 
earned  $3  01  per  mile  run.  as  against  only  $2  85  per 
mile  the  previous  year.  This  was  mainly  the  result 
-of  the  increa.se  in  load,  though  in  small  part  it  followed 
from  a  higher  average  rate  received  per  ton  jjer  mile. 
This  latt-er  in(;rease.  however,  still  left  the  average 
receipts  per  ton  per  mile  onl}-  8.66  mills — the  compari- 
son being  with  8.28  mills  in  the  year  preceding.  It  is 
pointed  out  in  the  report  that  the  slight  advauce  in 
the  average  per  ton  mile  followed  entirely'  I'rom  a  larger 
proportionate  amount  of  high-class  freight  and  a 
shorter  average  haul,  and  was  not  due  to  any  increase 
in  actual  rates. 

Though  the  trains  earned  considerabl}'  more  gross 
per  ton  mile,  the  net  earnings  per  train  mile  fell  off 
from  $1  38  to  $1  33.  This  brings  into  x'lew  the  unfa- 
vorable conditions  under  which  the  road  was  worked 
■during  the  twelve  months.  It  sufl'ercd  from  causes 
common  to  the  whole  i-ailroad  world,  such  as  higher 
wages,  increased  cost  of  fuel  and  many  other  supplies, 
and  a  volume  of  business  that  overtaxed  the  capacity 
of  the  line  at  various  points,  all  adding  to  the  expense 
of  maintaining  and  operating  the  road;  I)ut  it  also  suf- 
fered from  causes  of  a  special  nature,  n;unely  the  ex- 
treme severity  of  the  winter,  which,  in  the  territory 
traversed  l:)y  the  lines  of  the  systm,  has  had  few  paral- 
lels. The  repoit  tells  us  that  from  Nov.  18  1906  to 
March  18  1907  the  snow  and  cold  weather  in  Minnesota 
and  Ahjiitana  affected  seriously  the  movement  of  all 
business,  both  on  the  main  line  and  ])rancl)es.  The 
movement  of  trains  was  interfered  with  seiiously  dur- 
ing this  period  for  aljout  100  days,  it  is  stated,  and  in 
North  Dakota  for  over  60  days  there  was  j^ractically 
no  freight  moved  except  fuel  and  supplies  that  were 
moved  behind  snow-plows.  The  report  also  says  that 
between  Nov.  13  1906  and  Feb.  23  1907  there  were 
.serious  washouts  at  various  points  in  the  State  of 
Washington  which  prevented  the  running  of  through 
traijis  Ijetween  Spokane  and  Puget  Sound  and  Portland 
for  a  total  of  25  days.  Furthermore,  during  a  consid- 
erable portion  of  the  winter  the  snow  and  bad  track 
on  this  part  of  the  railroad  made  the  luovement  of 
traias  very  difficult . 

With  such  the  conditions  under  which  operations  had 
to  be  carried  on,  it  is  no  surprise  to  find  that  the  greater 
part  of  the  large  increase  in  gross  earnings  which  oc- 


curred during  the  twelve  months  was  consumed  by 
augmented  operating  expenses.  The  addition  to  gross 
during  the  twelve  months,  we  have  already  seen,  was 
$7,3M,357.  The  gain  in  the  net  was  only  $742,472. 
and  $185,679  of  this  went  to  meet  higher  tax&s,  leav- 
ing the  actual  gain  in  net  only  $556,793.  However, 
with  charges  for  interest  and  rentals  only  very  little 
above  those  of  the  previous  year,  the  income  showing 
for  the  twelve  months  was  strikingly  favorable,  as  has 
been  the  case  in  all  recent  periods  in  the  company's 
history.  Adding  income  from  investments,  the  amount 
available  on  the  year's  operations,  after  providing  for 
fixed  charges,  was  no  less  than  $23,473,929,  while  the 
call  for  the  7%  dividends  paid  on  the  $155,000,000  of 
full-paid  stock  outstanding  was  only  $10,850,000.  The 
siu-plus  remaining  after  provision  for  the  dividends, 
namely"" $12,623,929.  was  transferred  to  the  credit  of 
profit  and  loss,  and  then  $5,926,753  of  it  was  appro- 
priated for  depreciation  of  equipment,  or,  rather,  to 
reduce  the  book  value  of  the  same. 

We  notice  that  previous  appropriations  out  of  earn- 
ings, representing  expenditures  made  for  additions  to 
and  betterments  of  the  company's  property,  have  now 
been  transferred  to  capital  account,  and  a  correspond- 
ing amount  credited  to  profit  and  loss .  These  expendi- 
tures for  the  period  prior  to  June  30  1906  had  aggre- 
gated $18,162,598.  As  these  expenditures  enhanced 
the  value  of  the  Northern  Pacific  estate,  it  was  decided 
to  transfer  to  capital  account  the  amount  of  the  same. 
With  this  $18,162,598  credited  back,  and  with  the  sur- 
plus on  the  operations  of  the  past  twelve  months 
(above  the  dividend  payments)  also  credited  to  profit 
and  loss,  the  balance  at  credit  of  profit  and  loss  June 
30  1907  amounted  to  no  less  than  $44,595,707,  even 
after  charging  off  the  $5,926,753  already  referred  to 
for  depreciation  of  equipment . 


THE  CHICAGO  BURLINGTON  &  QUINCY  AND 
INCREASING  EXPENSES. 
In  our  review  of  the  annual  reports  of  the  va-ious 
railway  companies  we  have  had  many  noteworthy  in- 
stances of  increases  in  expenses,  indicating  the  diffi- 
culties under  which  the  managements  labor  by  reason 
of  the  higher  operating  costs;  but  the  Chicago  Burling- 
ton &  Quincy  in  its  annual  report  furnishes  the  most 
striking  case  of  the  kind  which  has  yet  fallen  under 
our  notice.  In  reviewing  the  Burlington  &  Quincy 
report  for  the  previous  fiscal  year,  we  directed  atten- 
tion to  the  large  augmentation  in  the  expenses  then 
shown  and  ascribed  it  in  chief  part  to  extra  heav\' 
outlays  for  improvements  and  betterments,  a  view 
which  the  heavy  maintenance  outlays  seemed  to  sup- 
port. But  obviously  outlays  of  this  description  arc 
not  likely  to  contimie  increasing  indefinitely,  and  it 
does  not  seem  prol)able  that  the  further  augmentation 
in  expenses  in  the  late  year  (!an  be  explained  in  the 
same  way.  In  view  of  the  simultaneous  increases  in 
the  expenses  of  other  roads,  the  more  reasonable 
supposition  is  that  the  augmentation  has  followed 
from  the  causes  common  to  the  whole  railroad  system, 
namely  the  advances  in  wages  and  the  enhanced  cost 
of  everything  entering  into  the  operating  accounts, 
more  particularly  fuel,  materials  and  supplies.  At  all 
events,  whatever  the  explanation,  the  fact  is  that  a 
tremendous  expansion  in  the  gross  re\'enues  of  the 
lines  of  the  Burlington  &  Quincy  system  the  last  two 
years  has  brought  with  it  no  addition  to  the  net.     In 
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other  words,  as  far  as  the  figures  in  the  report  are  con- 
cerned, this  unexampled  growth  in  traffic  has  been 
unproductive  of  additional  net. 

During  the  late  twelve  months  gross  earnings  moved 
up  in  the  sum  of  $8,326,580.  Net  earnings  gained  only 
$885,235.  Moreover,  of  this  latter,  increased  taxes 
consumed  $793,910,  leaving  the  actual  improvement 
in  net  earnings,  as  the  result  of  the  $8,326,580  addition 
to  gross,  no  more  than  $91,325.  In  the  previous  year 
there  had  been  an  increase  of  $8,173,625  in  the  gross, 
with  an  actual  loss  in  net  of  $1,059,684,  which  loss 
was  raised  still  further  to  $1,234,574  by  the  fact 
that  the  company  was  obliged  to  pay  out  $174,890 
more  for  taxes.  Combining  the  two  years,  therefore, 
the  result  is  that  while  gross  earnings  have  moved  up 
from  $65,973,045  in  1905  to  $82,473,251  in  1907,  net 
income  above  expenses  and  taxes  in  the  same  two 
years  has  declined  from  $21,872,713  to  $20,729,464. 
Taxes  alone  in  the  two  years  have  increased,  roughly, 
$1,000,000,  or  over  50%,  the  company  in  1906-07 
having  been  obliged  to  pay  out  in  taxes  $2,838,800  as 
against  only  $1,870,000  in  1904-05.  The  ratio  of 
expenses  (including  taxes)  to  gross  earnings'  for  1906- 
07  was  no  less  than^74.87%  as  against  but  66.85% 
in  1904-05. 

Yet  the  property  is  each  year  being  operated  with 
increasing  efficiency.  As  an  indication  of  what  is 
being  done  in  that  respect,  we  bring  forward  the  fol- 
lowing little  tabular  statement  given  in  our  article  of 
the  previous  year,  adding  the  figures  for  1907.  It  is 
proper  to  state  that  the  statistics  are  complete  only 
for  the  last  five  years.  For  the  earlier  two  years  they 
are  quite  imperfect,  but  we  give  what  we  have  been 
able  to  get  or  make  up  from  the  pamphlet  report, 
since  it  is  only  by  thus  carrying  the  comparison  back 
that  a  proper  idea  can  be  gained  of  the  improvement 
which  has  been  effected  in  the  interval  since  then. 


Tons  of 
Hcvenuc 
Year.        Freight. 
1906-7. .25.530,631 
1905-6. .23, 627, 716 
1904-5. .20,901,008 
1903-4-. 20, 634,024 
1902-3-. 20,049 ,276 
1901-2. 


Average  Earn's        Rate 
Tons  Moved      Miles  Run     Train-       per  per  ton 

One  Mile.  by  Trains.  Load,  mile  run.  mile. 
7,169,879,492  18,410,855  389.44  J3.07  7.9  mill 
6,347,902,891  17,394,484  364.94 
5,241,159,515  16,052,182  326,51 
5,207,483,049  18,760,861  277.57 
4,931,185,014  18,545,775  265.89 
4,001,631,245  18,324,905  218.37 
19,168,750  alSO.OO 


2.94 

8.1      " 

2.73 

8.4      " 

2.38 

8.6      " 

2.31 

8.7      " 

1.96 

8.96   " 



1900-1 03,350,000,000 

a  In  part  estimated. 

The  foregoing  statement  deserves  careful  study. 
The  Burlington  &  Quincy  came  into  the  joint  control 
of  the  Great  Northern  and  the  Northern  Pacific  in 
1901.  In  the  year  ending  June  30  1901  the  road 
moved,  roughly,  3,350,000,000  tons  of  freight  one 
mile.  For  1906-07  the  revenue  tonnage  transported 
one  mile  aggregated  7,169,879,492  tons.  In  the  six 
years,  therefore,  the  addition  has  been  almost  4,000 
million  ton  miles,  the  increase  being  overl00%.  This 
shows  how  beneficial  has  been  the  alliance  with  these 
two  other  roads.  But  the  most  remarkable  fact  is 
that  while  six  years  ago,  in  1900-01,  it  was  necessary 
for  the  height  trains  to  run  19,168,750  miles  in  order 
ti)  'neve  3,35ij,uujaJ0()  tons  of  freight  one  mile,  in 
19UG-07  the  tram--^  --ove.!  7.100.879,492  tons  one  mile 
by  running  only  18,410,855  miles.  Tn  a  word,  the 
trains  moved  nearly  4,000,000,000  tons  more  of  freight 
one  mile,  with  an  actual  reduction  in  the  miles  run. 
The  meaning  of  this,  of  course,  is  that  each  train  hauled 
correspondingly  more  tons  of  freight — that  is,  carried 
a  greatly  increased  load.  As  a  matter  of  fact,  there 
has  been  an  increase  in  the  train  load  in  every  one  of 
the  last  six  years,  the  further  addition  in  1907  alone 
having  been  over  24  tons.     As  nearly  as  we  can  esti- 


mate from  the  statistics  in  the  report,  the  trains  in 
1900-01  hauled  an  average  of  only  180  tons.  In 
1901-02  the  average  was  increased  to  218  tons;  in 
1902-03  to  265  tons;  in  1903-04  to  277  tons;  in  1904-05 
to  326  tons;  in  1905-06  to  365  tons,  while  now  for 
1906-07  the  average  load  is  389  tons,  these  figures 
covering  revenue  tonnnage  only. 

Another  striking  fact  brought  out  by  the  statement 
above  is  that  with  each  succeeding  year  the  average 
rate  received  is  being  reduced.  There  are  no  statis- 
tics available  to  show  what  the  company  realized  per 
ton  mile  on  its  freight  traffic  in  the  earliest  year  given 
in  the  table,  namely  1900-01,  but  in  1901-02  it  was 
still  receiving  close  to  9  mills  per  ton  mile.  In  1906-07, 
on  the  other  hand,  the  average  was  only  7.9  mills. 
Nevertheless — and  here  we  have  a  renewed  illustration 
of  the  fruits  of  the  economy  in  operation — the  trains 
have  prodigiously  increased  their  revenues  per  mile 
run.  We  do  not  know  what  the  trains  earned  per  mile 
in  1900-01;  in  1901-02  they  realized  only  SI. 96  cents 
per  mile;  in  1906-07,  on  the  other  hand,  they  earned 
$3.07.  In  brief,  notwithstanding  the  lower  rates  re- 
ceived, the  trains  are  earning  now  considerably  over 
a  dollar  more  for  every  mile  run  than  they  did  only 
five  years  ago. 

The  great  increase  in  expenses  to  which  we  directed 
attention  at  the  outset  has  occurred  in  face  of  this 
striking  development  of  operating  efficiency.  It 
should  be  added  that, owing  to  this  increase  in  expenses, 
the  trains,  at  least  during  the  last  two  years,  have 
sustained  a  considerable  reduction  in  the  net  earnings 
per  train  mile.  Combining  for  this  purpose  the  passen- 
ger train  service  with  the  freight  train  service,  since 
expenses  are  not  apportioned  to  the  two  classes  of 
trains,  it  is  found  that  the  trains  in  1906-07  earned 
net  only  62  cents  per  mile  run  against  63  cents  in 
1905-06  and  72  cents  per  mile  run  in  1904-05.  Alto- 
gether we  have  here  a  noteworthy  illustration,  going 
to  show  how  an  important  railroad  system  has  been 
doing  a  rapidly  expanding  business  and  giving  the 
whole  of  the  benefits  to  the  communities  served.  It  Is 
immaterial  whether  the  additional  money  represented 
by  the  increase  in  expenses  went  to  pay  for  improve- 
ment and  betterment  work  or  to  meet  increases  in 
expenses  in  the  ordinary  way.  In  either  event  it 
passed  out  of  the  hands  of  the  railroad  and  went  in 
large  part  to  the  labor  employed  in  doing  the  work. 
At  the  same  time,  as  we  have  seen,  the  road's  patrons 
got  their  service  at  a  greatly  reduced  figure,  as  is  evi- 
dent from  the  decline  in  rates.  Finally  (not  by  choice, 
of  course,  but  by  compulsion)  the  company  is  paying 
to  the  public  authorities  in  the  civil  divisions  through 
which  it  runs  almost  $1,000,000  more  in  taxes  than  it 
paid  only  two  years  ago. 

Fortunately  the  income  strength  of  the  company 
has  been  such  that  it  has  been  able  to  bear  or  to  assume 
these  added  burdens  and  yet  show  ample  net  to  pay 
charges  and  dividends,  with  a  large  surplus  left  over. 
i"he  company  a  few  weeks  ago  raised  its  rate  of 
dividend  distribution  from  7%  per  annum  to  8%, 
When  the  Northern  Pacific  and  Great  .Vorthern  took 
over  the  Burlington  &  Quincy  they  issued  their  joint 
collateral  4%  bonds  in  exchange  for  the  m.oj'.<  ac- 
quired on  the  basis  of  $200  in  bonds  for  $100  in  =tnci<. 
As  the  Burlington  &  Quincy  has  been  paying  onlv  7% 
dividends,  while  the  bonds  called  f-^i  the  equivalent  of 

^,  the  joint  owners  were  obliged  to    nake  up  thi? 
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difference  of  1% .  With  the  dividends  on  an  8%  basis, 
such  will  no  longer  be  the  case.  Furthermore,  an 
extra  dividend  of  6%  was  also  paid  October  1,  this 
being  to  represent  the  1%  difference  for  the  six  years 
during  which  the  joint  owners  have  controlled  the 
property,  so  that  now  the  payments  on  the  bonds  and 
the  acquired  stock  have  been  entirely  equalized. 

The  income  statement  has  always  been  made  up  so 
as  to  show  interest  in  full  on  the  collateral  bonds 
(rather  than  the  dividends  on  the  stock  represented  by 
the  same)  and  on  that  basis  the  late  year's  results  leave 
a  surplus  above  the  dividend  and  interest  requirements 
in  the  sum  of  S4, 320, 333.  This  last  is  equal  to  nearly 
4%  additional  on  the  $110,839,100  of  Bmiington  & 
Quincy  stock  outstanding.  In  other  words,  almost 
12%  was  earned  on  the  stock,  as  against  the  8%  that 
has  been  allowed  for  the  same.  This  surplus  of  $4,- 
320,333  also  went  into  the  property  for  the  improve- 
ment of  its  physical  or  financial  condition,  and  in  the 
end  the  benefits  will  also  accrue  to  the  public. 

It  is  important  to  note,  however,  that  no  such  out- 
come would  have  been  possible  had  the  company  been 
called  upon,  like  other  large  systems,  to  meet  heavily 
increased  charges.  The  company  in  the  years  imme- 
diately preceding  made  only  relatively  small  additions 
to  its  funded  debt,  and  in  the  year  under  review  there 
was  an  actual  decrease  in  the  outstanding  funded 
debt  in  the  sum  of  $5,482,000,  due  mainly  to  the  fact 
that  $5,000,000  Kansas  City  St.  Joseph  &  Council 
Bluffs  7%  bonds  which  fell  due  were  paid  off.  With 
no  additions  to  debt,  fixed  charges  have  been  kept  down; 

The  company  has  long  been  noted  for  its  large  sinking 
fund  contributions  and  during  1906-07  the  payments 
into  these  funds  aggregated  $1,533,226,  of  which 
$709,310  was  paid  directly  from  earnings,  and  the 
remaining  $823,916  represents  the  accumulation  of 
interest  on  the  bonds  held  in  the  fund.  The  total 
.amount  at  the  credit  of  the  sinking  funds  on  June  30 
1907  was  $27,590,565.  In  addition  there  was  at  the 
same  date  a  profit  and  loss  credit  of  $14,328,492,  a 
credit  to  income  account  of  $47,023,299,  while 
$10,000,000  stood  to  the  credit  of  the  renewal  fund, 
representing  appropriations  of  earnings  made  for  the 
benefit  of  this  fund.  Altogether,  the  balance  sheet, 
therefore,  shows  credits  of  surplus  or  earnings  in  the 
huge  sum  of  $98,942,355. 

The  company's  capital  expenditures  in  1906-07 
aggi'egated  $7,526,210,  and  in  addition,  as  we  have 
already  seen,  funded  debt  was  reduced  by  $5,482,000. 
There  has  also  been  an  increase  in  certain  of  the  in- 
vestments. The  effect  of  these  various  transactions  is 
seen  in  a  reduction  in  the  amount  of  cash  on  hand  from 
$14,423,240  on  June  30  1906  to  $6,316,092  June  30 
1907,  and  in  the  appearance  among  the  liabilities  of 
bills  payable  for  $2,000,000. 


COTTON  CONSUMPTION  OF  EUROPE  AND  THE 

WORLD. 
Mr.  Thomas  R.  Ellison's  "Annual  Review  of  the 
Cotton  Trade"  was  issued  in  Liverpool  on  Tuesday 
of  the  current  week,  and  by  cable  we  have  received  all 
the  interesting  data  contained  therein,  including  the 
usual  estimate  of  consumptive  requirements  for  the 
new  season.  As  of  greatest  importance,  we  first  give 
the  takings  of  cotton  by  European  mills  in  actual  bales 
and  pounds  for  the  year  1906-07,  appending  for  pur- 
poses of  comparison  the  figures  for  1905-06  and  1904-05: 


Oct.  1  to  Sept.  30. 


For  1908-1907. 

Takings  by  spinners bales. 

Average  v^elght  of  bales. ..lbs. 
Takings  In  pounds 


For  1905=1906. 

Takings    by  spinners bales. 

Average   weight  of  bales... lbs. 
Takings  In  pounds 


For  1904=1905. 

Takings    by   spinners bales. 

Average  weight  of  bales.. .lbs. 
Takings  In  pounds 


Great  Britain. 


Continent. 


4,014.000  6,269,000 

499  478 

2,003,046,000  2,996,376,000 


3,832,000 

492 

1,885,398,000 


3,774,000 

506 

1,909,396,000 


5,437,000 

477' 

2,593,435,000 


5,600,000 

487 

2,727,137,000 


Total. 


1«, 283 .000 

486.2 

4,990,422,000 


•  ,269,000 

483.2 

4,476,833,000 


•  ,»74,000 

494.6 

4,636  ,S33 .000 


The  statistics  as  cabled  from  month  to  month  have 
indicated  that  the  takings  by  European  spinners  in  the 
past  season  were  appreciably  greater  than  in  the  pre- 
vious similar  period,  and  this  is  confirmed  by  the  an- 
nual compilations.  In  Great  Britain  the  takings  of 
cotton  by  the  mills,  as  stated  in  ordinary  bales,  ex- 
hibits a  gain  of  182,000  bales,  but  the  absorption  by 
Continental  spinners  for  the  same  period  has  increased 
832,000  bales.  Consequently,  for  the  whole  of  Europe 
the  aggregate  takings  show  a  gain  of  1,014,000  bales 
as  compared  with  the  previous  season,  and  the  excess 
over  1904-05  is  seen  to  be  909,000  bales.  The  bales 
given  in  the  above  table  are,  as  already  stated,  of  ordi- 
nary weights;  the  average  weights  of  the  various 
growths  contained  in  the  foregoing  for  1906-07,  as 
cabled  to  us,  are  as  follows:  American,  490  lbs.;  Egyp- 
tian, 723  lbs.;  East  India,  400  lbs.;  BraziUan,  241  lbs.; 
Smyrna,  400  lbs.,  and  West  Indian,  &c.,  317  lbs.  In 
1905-06  the  weights  were:  Ameiican,  487  lbs.;  Egyptian 
725  lbs.;  East  Indian,  400  lbs.;  Brazilian,  266  lbs.; 
Smyrna,  400  lbs.,  and  West  Indian,  &c.,  236  lbs. 

Consumption  has  further  increased,  but  not,  of 
course,- as  largely  as  has  takings,  and  consequently 
stocks  of  raw  material  held  by  the  mills  at  the  close  of 
the  season  record  a  considerable  excess  over  a  year  ago . 
The  mills  of  Great  Britain  show  a  gain  in  consumption 
over  1905-06  of  118,000  bales  of  500  lbs.  average  net 
weight,  or  2,269  bales  per  week,  and  on  the  Continent 
consumption  increased  208,000  bales,  or  4,000  bales 
per  week,  making  a  total  augmentation  for  Europe  of 
326,000  bales,  or  6,269  bales  of  500  lbs.  average  net 
weight  per  week.  To  indicate  clearly  the  relations 
existing  between  different  years,  we  bring  together  in 
tabular  form  the  takings,  consumption  and  stocks, 
all  reduced  to  bales  of  500  lbs.  each,  as  follows: 


Bales  of  500  lbs.  each. 


Great  Britain — 
Stock  October  1  (beginning  of  year) . 
Deliveries  during  year 


Total  supply  for  year 

Total  consumption  for  year. 


Stock  October  1  (end  of  year) 

stock  October  1  (beginning  of  year) 
Deliveries  during  year 


Total  supply  for  yeaiT — 
Consumption  during  year. 


Stock  October  1  (end  of  year) . 


1906-07. 


253 
4,006 


000 
000 


4,259 
3,892 


,000 
000 


367,000 


556 
5.993 


6,549 
5,460, 


000 
000 

,000 
000 


1,089,000 


190S-06. 


256 

3,771 


00* 
0«0 


4,027, 
3.774 


•0* 
090 


253,00* 


621 
5,187 


ooe 

•00 


5,808 
5,252, 


•09 
000 


556,»00 


1904-05. 


S7,000 
3,819,000 


3,876,000 
3,620,000 


256,000 

315,000 
S  ,454 ,000 


5,769,000 
5,148,000 


621,000 


The  totals  for  the  whole  of  Europe  for  the  three 
years  are  as  follows  (in  bales  of  500  lbs.): 


All  Europe. 


Stock  October  1 

Deliveries  during  the  year. 


Total  supply 

Total  consumption 


Stock  October  1  (end  of  year) . 


1906-07. 


1905-06. 


809,0001     877.000 
9,999,000  8,958,000 


10808  000  9,835,000 
9,352,000  9,026,090 


1,456,000|  809,000 


1904-05. 


372,000 
9.273,000 


9.645,000 
8,768.000 


877,000 


It  is  to  be  noted  that  the  stock  of  cotton  at  the  mills 
on  Oct.  1  was  greatly  in  excess  of  the  amount  carried 
over  in  1906  and  even  more  largely  ahead  of  any 
earlier  year. 

Our  cable  also  gives  the  average  weekly  consumption 
(in  bales  of  500  lbs.)  as  below: 


Oct.  26  1907.] 
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Consumption  per  Week. 


Great  Britain. 
Continent 


1906-07. 


Total. 


74,846 
105,000 


179,846 


1905-06. 


72,577 
101,000 


173,577 


1904-05. 


69,615 
99,000 

168,615 


The  data  presented  above  covers,  of  course,  only 
Great  Britain  and  tlie  Continent;  to  arrive  at  an  idea 
of  the  world's  consumption,  it  is  necessary,  therefore, 
to  include  returns  for  the  United  States,  India,  Japan, 
Canada,  Mexico,  &c.,  which  we  have  done  below. 
For  the  United  States  our  Annual  Crop  Report,  issued 
in  September,  fully  set  forth  the  results,  and  they  indi- 
cated a  moderate  increase  in  consumption  during  the 
season.  In  India  the  cotton-manufacturing  establish- 
ments, according  to  the  information  at  hand,  have 
apparently  used  more  cotton  during  the  past  season, 
and  the  same  is  true  of  Japan.  For  other  countries 
we  have  as  yet  no  later  information  than  that  upon 
which  we  based  the  estimate  given  in  our  crop  report. 
Bringing  together  the  results  for  Europe,  India  and  the 
United  States,  and  adding  the  total  for  Japan,  Canada, 
&c.,  we  practically  cover  the  world — at  least  that  part 
of  it  from  which  any  reliable  data  are  obtainable. 
Below  we  give  these  returns  combined  for  ten 
years,  inhales  of  the  uniform  weight  of  500  lbs.: 

Worlci'sCon-  Great  Contl-         United  All 

sumption.     Britain.  nent.          States.         India.  Others.           Total. 

1897-98. .-3,432.000  4,628.000   2,962,000  1,141,000  725,000  12,888,000 

1898-99. ..3,519,000  4,784,000    3,553,000  1,314,000  845,000  14,015,000 

1899-00. -.3,334,000  4,576,000    3,856,000  1,139.000  868,000  13,773.000 

1900  01. --3,269, 000  4,576.000    3,727,000  1,060,000  784,000  13,416,000 

1901-02---3, 253,000  4,836,000    4,037,000  1  ,;i,S.l  ,000  905,000  14.415,000 

1902-03. .-3.185,000  5,148,000   4,015,000  1,364,000  766,000  14,478.000 

1903-04-. -3,017,000  5,148,000    3,909,000  1,308,000  869,000  14,311,000 

1904-05. -.3,620,000  5,148,000   4,310,000  1,474,000  990,000  15,542,000 

1905-06. ..3,774,000  5,252.000   4,726,000  1,530,000  1,047,000  16,329,000 

1906-07. ..3,892,000  5,460,000   4,930,000  1,600,000  1,096,000  16,998,000 

According  to  the  above,  the  world's  consumption 
advanced  to  16,998,000  bales  of  500  lbs.  each  in  1906- 
07,  or  a  gain  of  669,000  bales  over  1905-06,  and  records 
an  excess  of  1,456,000  bales  over  1904-05. 

The  cotton  goods  trade  of  Great  Britain,  as  indi- 
cated by  the  export  returns,  has  been  very  satisfactory, 
almost  all  countries  having  taken  larger  supplies  of 
goods  than  in  1905-06,  and  the  aggregate  shipments 
to  all  quarters  are  the  heaviest  on  record.  The  results 
in  detail  will  be  found  in  our  cotton  department. 

Our  cable  also  states  that  Mr.  Ellison  estimates 
that  Europe  and  the  United  States  (including  amounts 
shipped  from  this  country  to  Japan,  Canada,  &c.) 
will  in  1907-08  require  for  consumption  15,200,000 
bales  of  489.8  lbs.  average  weight,  making  14,890,000 
bales  of  500  lbs.  each,  against  15,023,000  bales  of 
489.3  lbs.  average  weight,  equaling  14,702,000  bales 
of  500  lbs.  each  in  1906-07.  In  Mr.  Ellison's  estimates 
the  amount  needed  from  America  is  placed  at  12,500,- 
000  bales,  1 .300,000  bales  are  required  from  India, 
950,000  bales  from  Egypt  and  450,000  bales  from  other 
sources  of  supply.  This  would  seem  to  indicate  that 
he  is  of  the  opinion  that  consumption  in  Europe  and 
for  the  United  States,  Canada,  &c.,  will  be  about 
188,000  bales  of  500  lbs.  each  greater  than  in  the 
season  just  closed.  The  estimate  of  requirements  and 
consumption  in  detail  is  as  follows: 


RequlTcrnents — Ordinary  bales — 

American 

East  Indian '" 

Egyptian 

Sundrlea 


Total  requirements 

Average  wcJcrht 

Requirements,  bales,  500  lbs. 


Esitmated 
1007-08. 


Bales. 

12,500,000 

1,300,000 

950,000 

450,000 


15,200,000 

489.8 

14,890,000 


Actual. 
1906  07. 


Bales. 

12,432,000 

1,299,000 

871,000 

421,000 


15,023,000 

489.3 

14,702,000 


Actnal. 
1905-06. 


Bales. 

11,967,000 

1,288,000 

815,000 

459,000 


14,520,000 

484.3 

14,072,000 


Our  readers  should  of  course  bear  in  mind  that 
these  figures  are  not  intended  to  be  estimates  of  the 
yield  in  various  countries,  Mr.  Ellison  confining  him- 
self to  indicating  the  extent  to  which,  in  his  belief. 


each  source  of  supply  will  be  called  upon  to  contribute 
to  the  season's  consumptive  requirements.  In  other 
words,  he  is  of  the  opinion  that  15,200,000  bales  of 
ordinary  weight  will  be  necessary  in  order  to  leave 
mill  stocks  unchanged. 

Mr.  Ellison's  estimate  of  the  number  of  spindles  ia 
Europe,  America  and  India  during  1907  has  also  been 
received,  and  we  give  it  below,  adding  for  purposes  of 
comparison  the  figures  for  previous  years: 


Spindles 

1907. 

1906. 

1905. 

1904. 

Great  Britain      .    . 

52,000,000 

35,800,000 

25,924,000 

5,400,000 

50,000,000 

35,500,000 

24,781,000 

5,200,000 

48,500.000 

35.000,000 

24,073,000 

5,250,000 

47,500.000 
34,600,000 
23  21  4  000 

United  States.    

East  Indies 

5,200,000 

Total 

119,124,000 

115,481,000 

112,823,000 

110,514,000 

RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  AUGUST. 
Our  compilation  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  month  of  August  will 
be  scrutinized  chiefly  with  a  view  to  seeing  how  in- 
creasing expenses  are  affecting  net  results,  interest 
chiefly  converging  on  that  point.  In  that  particular 
the  showing  is  like  that  of  the  months  immediately 
preceding,  except  that  the  feature  of  increased  ex- 
penses is  further  emphasized.  Gross  earnings  con- 
tinue to  improve  in  a  satisfactory  manner,  and  for 
the  month  of  August  the  addition  over  a  year  ago  is 
$16,735,273.  But  owing  to  the  larger  operating  cost 
only  $779,119  of  this  improvement  has  been  carried 
forward  as  a  gain  in  the  net.  In  ratio  the  gain  in 
gross  for  the  month  is  13.06%  and  the  gain  in  the  net 
1.74%. 


Gross  _ 
Exp  .. 

Net. 


AwjtiSt. 
(86  roads.) 


1907. 

S 

144,91.3,337 

99,284,233 


45,629,104 


1906. 

S 

128,178,064 

83,328,079 


44,849,985 


Inc.  or  Dec. 

$ 
-(-16,735,273 
-f  15,956,154 


-f  779, 119 


January  1  to  Aurjust  31. 
(86  Toads.) 


1907. 

& 
1067294,105 
755,806.030 


1906 

S 

936,737,512 
643,646,383 


311,488,075'293,091,129 


Inc.  or  Dec. 

4-130,556,593 
4-112,159,647 


-M8,396,946 


The  improvement  in  the  gross  was  made  in  face  of 
a  falling  off  in  the  cotton  traffic  in  the  South  and  a 
contraction  in  the  grain  and  live-stock  traffic  in  the 
West.  As  it  happened,  too,  both  the  cotton  traffic 
and  the  Western  grain  traffic  had  shown  a  decrease 
in  August  last  year.  Net  results,  however,  were 
much  better  at  that  time,  our  statement  for  August 
1906  having  shown  $14,691,092  gain  in  gross,  or 
11.95%,  and  an  increase  of  $5,355,143,  or  12.53%,  in 
the  net.  The  following  gives  the  gross  and  net  totals 
for  a  series  of  years  past: 


Year 


Gross  Earnings. 


A'et  Earnings. 


Year 
Given. 


Avg. 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
Jan. 
1896 
1897 
1898 
1S99 
1900 
1901 
1902 
1903 
1904 
1905 
1900 
1907 


s 

52,240 

6<i,842 

77,846 

81,952 

92,067 

108,575 

105.390 

121.050 

119,821 

125,099 

137,589 

144,913 

1  to  Aug. 

393,203 

423,330 

537,835, 

•516,901 

638.873, 

669,521, 

603,009, 

774,778, 

804,883, 

860  ,,301, 

999,415, 

1,067,294, 


,197 
,723 
,913 
,795 
,423 
,332 
,629 
,739 
,035 
,694 
,560 
,337 
31 
,000 
.079 
201 
,678 
653 
144 
4.52 
127 
344 
394 
341 
105 


Year 
Preceding. 


Increase  or 
Decrease. 


Year 
Given. 


Year 
Preceding. 


Increase  or 
Decrease. 


55 

58 

76 

70 

85 

96 

102 

105 

119 

114 

122 

128 

383 
409 
491 
472, 

.560, 
ti05, 
622, 
073 
818, 
798, 
882, 
936, 


S 
,319,991 

,6,87,815 
,324,9491 
,965,451 
,191,125 
.440,678 
.lll,4''8 
.267,446 
.665,743 
112,{i03 
898,408 
178,064 


,273 
,582, 
,579, 
,605, 
,623 
,129, 
,441, 
2,53, 
,086, 
.787, 
,613, 
,737, 


.176 
045 
312 
134 
119 
615 
799 
289 
917 
761 
457 
512 


—3,079,794 

4-8,154  90S 

-f-l„52 1,964 

-f- 10,987,344 

4-6,876,298 

-H2, 134,654 

4-3,279,201 

-f- 15,783,293 

4-155,892 

-h  10,987,091 

4-14,691,092 

4-16,735,273 


4-9 

4-13 

4-46 

4-44, 

4-72, 

4-64, 

4-40, 

4-101 

—13, 

4-61, 

4-116, 

4-130, 


,929 
,748 
,255 
,296 
2,50, 
391 
,627, 
,524 
803, 
513 
SOI, 
556 


1.7,418,959 
24,228,620 
27,942,601 
29,730,968 
33,216,118 
40,548,771 
35  928,409 
41,2.82,319 
43,168,250 
43,201,744 
48,074,911 
45,629,104 


,884  116, 
,034  132, 
,889  170 
,444,164, 
,534204 
,529  229 
.6,53,214, 
,838,243, 
.573'239, 
.633)254, 
.8,S7i313, 
.593|311, 


19,023,398 
19,.592,Ui9 
28,189,.822 
25,200,009 
31,032,360 
34,210,061 
37,776,146 
35,747,474 
40,913,469 
40,48J,712| 
42,719,708 
44,849,985 


931,633  114 
230,014  120 
,052,9771154 

,647,998147 
,436,624lI,SO 
,445.062  197 
936,275;20:i 
900,572213 
2I0,616|259 
,S77,958|23S 
436,359  261 
48S.075;293 


,390,911 
,328,688 
,608,627 
,328,.S09 
,439,8  fO 
,778,641 
,847,797 
,609,764 
,144,087 
.764,943 
.052,1,52 
,091,129 


—1,604,439 
4-4,636,451 

—247,221 
4-4,530,959 
4-2,183,758 
4-6..33S,710 
—1,847,7.37 
4-5,534.845 
4-2,2.54,781 
4-2,721,032 
4-5,355,143 

-f  779.119 

4-2  540.722 
4-11,907.326 
[4-15,444,350 
4-17,319,189 
4-23,996.794 
4-31.666,421 

4-8.088,478 
4- 30, 290., SOS 
—19.933,471 
4-16,113.015 
4- .52,^4, 207 
4- IS,, 9  .,946 


Note. — In  1896  the    number  of  roads   Included  for  the  month  of  .Vukusi  was  127 
In  1897,  135; In  1898,  138;  In  1899,  113; In  1900,  129; In  1901.  116;  In  1902,  103;  In 
1903,  114;  in  1904,  100;  In  1905,  95;  In  1906,  91;  In  1907,  86.     Wo  no  lonser  Include 
the  .Mexican  roads  or  the  coal-mlnlng  operations  of  the  anthracite  coal  roads  In  our 
totals. 
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The  part  played  by  increasing  expenses  is  strikingly 
revealed  in"  the  case  of  the  returns  of  the  separate 
roads.  Many  systems  with  large  gains  in  gross  have 
either  only  very  small  increases  in  the  net  or  a  positive 
loss.  In  the  following  table  we  show  all  changes  for 
the  separate  roads  for  amounts  in  excess  of  $30,000,. 
whether  increases  or  decreases.  It  will  be  observed 
that  while  there  is  only  one  road  with  a  decrease 
running  above  that  figure  in  the  case  of  the  gross, 
there  are  fourteen  of  such  decreases  in  the  case  of 
the  net.  Southwestern  roads  constitute  conspicuous 
instances  where  increases  in  gross  have  been  attended 
with  decreases  in  the  net.  Thus  the  Atchison  Topeka 
&  Santa  Fe,  though  having  added  $727,453  to  its  gross, 
has  sustained  a  loss  of  $538,389  in  the  net,  and  the 
Rock  Island  system,  with  $610,498  gain  in  the  gross, 
has  $225,040  decrease  in  the  net.  The  Southern  Pa- 
cific, [with  $2,035,778  gain  in  gross,  has  $77,064  loss  in 
net. 

PRINCIPAL    CHANGES    IN     GROSS    EARNINGS    IN    AfQUST. 


Pennsylvania  (2  roads)  -  -{ 

Southern  Pacific 

Canadian  Pacilic 

Union  Pacific 

St  Louis  &  San  Francisco 
Atchison  Topt^-lia  &  S  Fe- 

Rociv  Island  System 

Philadelphia  &  Reading^. 

Erie 

Baltimore  &  Ohio 

Norfoll£  &  Western 

Chesapealce  &  Ohio 

Louisville  &  Nashville 

Southern  Railway 

Missouri  Kansas  &  Texcis 

Denver  &  Rio  Grande 

Illinois  Central 

Grand  Trunlc  (4  roads)  _ . 

Kansas  City  Soutliem 

Northern  Central 

Seaboard  Air  Line 

Phila  Bait  &  Wash 

Pacific  Coast 


Increases. 
$3,682,500 
2,035,778 
839.725 
787,998 
729,923 
727,453 
610,498 
2580,871 
568,640 
543,267 
528,422 
466.267 
459,128 
380,175 
347,552 
340,698 
300,251 
248,192 
227,224 
199,900 
154,709 
145,400 
133,854 


Increases. 

Atlantic  Coast  Line 121,743 

Central  of  New  Jersey...  $114,062 

Western  Maryland 113,000 

Buffalo  Roch  &  Pitts 112,969 

St  Louis  Southwestern..  102,469 

Long   Island 97,061 

Wabash 96,762 

Wheeling  &  Lake  Erie..  .  96,303 

West  Jersey  &  Sea  Shore  82 ,200 

Yazoo  &  Miss  Valley 66,962 

Cin  New  Orl  &  Texas  Pac  65 ,455 

Rich  Fred  &  Potomac...  59,676 

Mobile  &  Ohio 55.976 

Hocking  Valley 55,056 

Bangor  &  Aroostook 54,030 

N  Y  Ontario  &  Western.  53,751 

Central  of  Georgia 52,575 

Wisconsin  Central 51,495 

Virginia  Southwestern  ..  33,555 

Total  (46  roads) 516,523,525 

Decreases. 

Minn  St  Paul  &  SSM...  $33,878 


X  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  an  Increase  of  §646,420. 

V  These  figures  cover  lines  directly  operated  east  and  west  of  Pittsburgh 
and  Erie.  The  gross  on  Eastern  lines  increased  $2,409,900  and  on  Western 
lines  $1,272,600. 

PRINCIPAL    CHANGES    IN    NET    EARNINGS    IN    AUGUST. 


Pennsylvania  (2  roads) 

Philadelphia  &  Reading.. 

Chesapeake  &  Ohio 

Norfolk  &  Western 

Louisville  &  Nashville 

Missouri  Kansas  &  Texas. 

Wabash 

Seaboard  Air  Line 

Canadian  Pacific 

Kansas  City  Southern 

Erie 

Grand  Trunk  (4  roads) 

Cin  New  Orl  &  Texas  Pac. 
West  Jersey  &  Sea  Shore- 
Buffalo  Roch  &  Pitts 

N  Y  Ontario  &  Western.. 

Western  Maryland 

Denver  &  Rio  Grande 

Central  of  G(forgia 

Northern  Central 


Increases. 

t/$876.700 

2:222,311 

213,340 

212,006 

153,604 

138,426 

132,153 

120,342 

107,696 

100,761 

88,598 

74.458 

74.097 

61,900 

60,287 

60,1.50 

56,848 

49,844 

41,648 

$32,200 


Virginia  &  Southwestern. 


I7icreases. 
31,769 


Total  (25  roads) $2,909,138 

DCCTCdSCS 

Atchison  Topeka  &  S  Fe.  .  $538 ,389 

Union  Pacific 258,243 

Illinois  Central 232,917 

Rock  Island  System 225,040 

Southern  Railway 184,985 

St  Louis  &  San  Francisco.  175,025 

Minn  St  Paul  &  S  S  M 122,139 

Southern  Pacific 77,064 

Central  of  New  Jersey 75 ,590 

Toledo  &  Ohio  Central. _.  64.794 

Minneapolis  &  St  Louis 41,980 

Colorado  &  Southern 37,564 

Kanawha  &  Michigan 31,300 

Evansville  &  Terre  Haute  30,368 


Total  (14  roads) $2,095,398 


X  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  an  Increase  of  $80,176. 

V  These  figures  cover  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  net  on  Eastern  lines  increased  $359  600  and  on  the 
Western  lines  S517.100. 

When  arranged  in  groups  it  is  found  that  every 
group  records  a  larger  total  in  the  gross,  but  that  three 
of  the  seven  groups  have  sustained  a  decrease  in  the 
net,  per  the  following: 


SUMMARY  BY  GROUPS. 


Section  or 
Group. 


Awiust. 
Trunk  Lines  (8) 
Anth  Coal  (4) 
East  &  Mid  (13) 
Mid  West  (10). 
N\V&NP(11) 
SW&SP(14).. 
Southern  (26). 

Total  (86).. 
Mexican  (5)  .. 


Gross  Earnings, 


1907. 


1906. 


42.846.031 

7.814.572 

e.8.30.716 

7.6.57,683 

17.715.392 

37,784,115 

24,264,828 


144,913,337 
5.951.571 


Jan.  1  to  Auq.  31. 
Trunk  Lines  (8)308.794,660  276.' 


Net  Earnings. 


1907. 


1906. 


^Ine.(+)orDec.( — ) 


$ 

37,706.670 

7,037.654 

6.017.825 

7.220.420 

15.877.199 

32,605.659 

21.712,637 


13,839.472 
3,234,490 
2,496,861 
1,842.574 
6.529.961 

11,455,061 
6,230.685 


128.178,064 
4.484,036i 


1.770.297] 
,296,759 
,780,394 
,890,713 
1,497,862 
i.623,569 
Southern  (26).. il87,915,537|l72,877,918 


TotaI(86)... 
Mexican  (4)  .. 


Anth  Coal  (4) . . 
East  &  Mid  (13) 
Mid  West  (10). 
NW  &NP(11). 
SVV&SP(14). 


56,692,397i  49,: 

44,4G2,3.57l  .38.' 

58,137,636!  52,: 

127,383, .')07illO, 

283,908.01l!2.35.i 


1067294,105  9.S6,737.512 
45,453,6711  .38.976,893 


45,629,104 
1,684,093 


86.251,985 
21.533.799 
11.375.959 
16.457.538 
44.528.989 
86,032.674 
45.307.131 


$  I 

12,677,8471 
3,047,908 
2,264,873; 
2,218,8611 
6,857,8341 
12,222,22S, 
5,560,434 


+  1,161,625  9.16 
+  186,.582  6.12 
+  231,988  10.24 
—376.287116.90 
—327,87.31  4.78 
—767,1671  6  28 
+670,25112.05 


44,849,9851 
1,111,176; 


81,836,739 
17,978,756 
11,079,754 
15,071,151 
43,172,663 
75,776,896 
48,175,170 


311,488,075293,091,129 
14,265,934    12,747,538 


+779,119    1  74 
+  572,917  51.56 


+  4,415,246    5.39 
+  3,555,043,19.77 


+  296,205 

+  1,. 386. 387 

+  1,3.56,326 

+  10,255,778 

—2,868.039 


2.67 
9.20 
3.14 
13.53 
5.95 


+  18,396,9461  6.27 
+  1,518,396111.91 


Besides  the  roads  which  furnish  returns  of  gross 
and  net,  there  is,  as  heretofore,  quite  a  considerable 
number — comprising,  too,  some  quite  important  com- 
panies— which  give  out  figures  of  gross  only.  Starting 
with  the  total  of  the  gross  in  the  foregoing,  we  add  on 
these  other  roads  in  the  table  we  now  present. 

ROADS  REPORTING  GROSS  BUT  NOT  NET. 


August. 

1907. 

1906. 

Increase. 

Decrease. 

Reported  above  (86  roads)  _ 

$ 
144,913,337 

$ 
128.178,064 

16,735,273 

S 

Ala  New  Orl  &  Texas  Pac — 

New  Orleans  &  North  Ea 

269,670 

,     255.343 

14,333 

Alabama  &  Vicksburer   . . 

128,414 

119,362 

9,052 

Vlcks  Shreve  &  Pacific- . 

138,309 

125,945 

12,364 

Buffalo  &  Susquehanna 

200,217 

152,733 

47,484 

Chloago  Great  Western.    .. 

792.647 

856,090 

63,443 

Chicago  Indlanap  &  Louisv 

.547.012 

547,096 

84 

Chicago  Ind  &  Southern.    . 

248.516 

lt0,679 

77,837 

Chicago  &  North  Western  _ 

6.439  654 

5,942,750 

496  904 

Chic  St  Paul  Minn  &  Omaha 

1.190,037 

1,105,999 

84,0.38 



Chicago  Terminal  Transfer. 

156,715 

144  083 

12,632 

Cincinnati   Northern  ..    .. 

95,341 

115.046 

19.705 

Cleve  Cin  Chic  &  ,St  Louis.  _ 

2,471,386 

2,365.287 

106.099 

Peoria  &  Eastern ._ 

259,136 

286,183 

27.047 

Detroit  Toledo  &  Ironton   . 

431,729 

367,288 

04.441 

Georgia  South  fc  Florida... 

181,766 

168,012 

13.754 

Great  Northern    .    

5 ,525 ,984 

4,768,879 

757.105 

Montana  Central 

248,410 

230,216 

18.194 

Internat  &  Great  Northern 

603,000 

614,000 

11.000 

Lake  Erie  &  Western 

488,666 

509,236 

20.570 

Lake  Shore  &  Mich  South. . 

4,135,926 

3,823,405 

312.521 

Macon  &  Birmingham..   .. 

13,903 

12.455 

1,448 

Michig.an  Central 

2,474,261 
1 1 3 ,738 

2.175.481 
43,006 

298,780 
70,642 

Midland  Valley 

Missouri  Pacific  &  Iron  Mt. 

4,613  000 

4,116,000 

497,000 

Centra!  Branch       

191,000 

160  000 

31,000 

Mobile  Jackson  &  Kan  City 

133,934 

120,751 

13,183 

N  Y  Central  &  Hudson  Riv 

9,264,420 

8,623,508 

640,912 

N  Y  Chicago  &  St  Louis   .. 

884,757 

809,568 

75,189 

Northern  Pacific ..    . 

6,780,878 
1,519,496 

5,911,919 

1,257.504 

868,959 
261,992 

Pittsburgh  &  Lake  Erie 

Rutland       . .    . 

293,568 

287  518 

6,050 

Sierra  Railway 

42,965 
160,005 

41,361 
140,053 

1,604 
19,952 

Southern  Indiana 



Texas  ft  Pacific 

1,256,730 

1,119.350 

137.380 

Toronto  Hamilton  &  BuS... 

79,500 

62,063 

17.437 

Total  (121  roads) 

197,288,033 

175,726,323 

21.703,559 

141,849 

Net  increase  (12.27%) 

21.561.710 

In  this  way  the  amount  of  the  increase  in  the  gross, 
it  will  be  seen,  is  brought  up  to  $21,561,710,  the  ratio 
of  gain  being  12.27%.  Last  year  the  improvement  in 
the  gross  on  the  same  basis  was  $19,356,923,  or  12 . 1 1% . 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  .stocks  this  week  aggregate  150 
shares  and  were  all  made  at  the  Stock  Exchange.  Fourth 
National  Bank  stock  sold  at  185,  an  advance  of  7  points  over 
the  price  paid  at  the  last  previous  sale  and  National  City 
Bank  stock  at  250 — no  change  from  last  week's  quotation. 
Two  lots  of  trust  company  stock,  amounting  to  60  shares, 
were  sold  at  auction. 

Shares.    BANKS — New  York.        Low.    High.  Close.  Last  previous  sale 

*125  City  Bank,  National 250        250  250  Oct.    1907 —  250 

*25  Fourth  National  Bank 185       185  185  Oct.    1907 —  178 

TRUST  COMPANIES— iVeu)  York. 

50  Astor  Trust  Co 300        300  300  First  sale. 

10  Fidelity  Trust  Co 205        205  205  First  sale. 

*Sold  at  the  Stock  Exchange. 

— New  York  banking  affairs  have  continued  throughout 
the  past  week  to  command  anxious  attention,  the  embarrass- 
ment and  reorganization  of  the  Mercantile  National  Bank  a 
week  ago  having  proved  to  be  the  forerunner  of  wholesale 
changes  and  disclosures  in  metropolitan  financial  circles. 
Sensational  events  have  been  succeeding  each  other  with 
such  great  rapidity — each  day  bringing  some  startling  de- 
velopments of  far-reaching  importance — that  the  Mercantile 
has  since  early  in  the  week  been  relegated  to  the  back- 
ground, its  place  in  public  interest  being  taken  by  several 
others  of  the  city's  financial  institutions.  Foremost  among 
the  announcements  on  Sunday  and  Monday  were  the  resig- 
nation of  Charles  W.  Morse  from  all  local  banking  institu- 
tions with  which  he  was  in  any  way  identified  and  the  with- 
drawal of  Edward  R.  Thomas  and  Orlando  F.  Thomas  from 
most  of  their  banking  connections.  These  two  incidents 
directly  resulted  in  the  reorganization  of  the  executive 
managements  of  a  number  of  the  banks.  Monday  afternoon, 
after  the  close  of  business,  there  came  the  news  that  the 
National  Bank  of  Commerce  had  given  notice  that  after 
Tuesday  it  would  discontinue  clearing  for  the  Knickerbocker 
Trust  Company,  and  it  was  also  announced  that  Charles  T. 
Barney,  the  company's  President,  had  resigned.  Tuesday 
the  Knickerbocker  Trust,  after  paying  to  clamorous  deposi- 
tors about  (according  to  reports)  $8,000,000,  was  forced  to 
suspend.  The  stock  market,  which  the  previous  day  had 
shown  much  strength  and  a  decided  recovery  in  prices  under 
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the  drastic  action  of  the  Clearing  House  in  restoring  confi- 
dence in  the  situation  of  the  banks,  now  became  panicky, 
some  of  the  leading  stocks  opening  five  and  six  points  lower 
than  at  the  close  on  Monday,  and  under  continued  declines 
utter  demoralization  ensued.  In  the  afternoon  the  Stock 
Exchange  firm  of  Mayer  &  Co.  was  unable  to  meet  its  engage- 
ments and  made  an  assignment.  Consternation  was  created 
by  a  speech  of  President  Roosevelt  at  Nashville  saying  that 
he  doubted  that  his  policies  had  "any  material  effect  in 
bringing  about  the  present  troubles ,  but  if  they  had  it  would 
not  alter  in  the  slightest  degree  my  (his)  determination  that 
for  the  remaining  sixteen  months  of  my  (his)  term  these 
policies  shall  be  persevered  in  unswervingly." 

Wednesday,  on  reports  in  one  of  the  morning 
papers  that  there  had  been  a  consultation'  the 
previous  night  with  reference  to  the  affairs  of  the  Trust 
Company  of  America,  which,  like  the  Knickerbocker  Trust, 
ranked  among  the  city's  largest  trust  companies,  a  run  on 
that  institution  began  which  continued  through  that  and 
the  two  succeeding  days,  but  which,  with  the  aid 
and  co-operation  of  Mr.  J.  P.  Morgan  and  other 
financial  interests,  has  been  successfully  met.  On 
Wednesday,  too,  a  most  disturbing  situation  was 
reported  from  Pittsburgh — the  different  Westinghouse 
interests  being  in  financial  difficulties,  and  receivers  being 
subsequently  appointed  for  the  Westinghouse  Electric  Manu- 
facturing Company,  the  Westinghouse  Machine  Company, 
the  Nernst  Lamp  Company,  and  the  Securities  Investment 
Company,  the  latter  purely  a  Westinghouse  concern  (it  being, 
according  to  report,  practically  owned  by  George  Westing- 
house), which  had  made  advances  to  the  other  companies. 
— see  particulars  in  our  Investment  News  Department. 
The  same  day,  at  the  request  of  the  Pittsburgh  Clearing 
House,  the  Pittsburgh  Stock  Exchange  suspended  business. 
The  Exchange  also  remained  closed  Thursday  and  Friday. 
Wednesday  afternoon  the  Iron  City  Trust  Co.  of  Pitts- 
burgh was  placed  in  the  hands  of  receivers.  Some  of  the 
uptown  New  York  City  'institutions  also  experienced  a  run 
on  Wednesday,  but  these  did  not  develop  importance  until 
Thursday,  when  the  Hamilton  Bank  and  the  Twelfth  Ward 
Bank  were  obliged  to  close  their  doors  and  the  Empire  City 
Savings  Bank  on  125th  Street  (which  had  its  current  account 
with  the  Hamilton  Bank)  was  forced  to  announce  that  it 
would  exercise  its  privilege  of  requiring  sixty  days'  notice 
for  the  withdrawal  of  deposits.  There  were  also  very  exten- 
sive withdrawals  from  the  Lincoln  Trust  Company  and  the 
Fifth  Avenue  Trust  Company,  which  continued  Thursday 
and  Friday,  without,  however,  causing  embarras.sment  to 
these  institutions.  The  Dollar  Savings  Bank  in  the  Bronx 
was  the  scene  of  a  run  on  Wednesday,  which  continued  on 
the  following  days.  A  run  on  the  Harlem  Savings  Bank 
began  on  Thursday.  This  also  continued  yesterday',  when, 
it  was  decided  to  enforce  the  requirement  of  sixtj'  days' 
notice  of  withdrawal. 

Aside  from  the  decision  of  Secretary  Cortelyou  to  assist 
the  banks  to  the  extent  of  $25,000,000,  several  other  meas- 
ures of  relief  were  contributed  on  Thursday  which  did  much 
toward  bringing  about  a  restoration  of  confidence.  These 
included  a  loan  to  the  stock  market  of  $25,000,000  from  a 
money  pool  headed  by  J.  P.  Morgan  &  Co.,  the  report  that 
John  D.  Rockefeller  had  placed  the  sum  of  $10,000,000  at 
the  disposal  of  the  Union  Trust  Company  for  the  purpose  of 
aiding  the  trust  company  situation,  and  the  announcement 
that  Mr.  Rockefeller  was  prepared  to  make  further  large  ad- 
vances should  the  occasion  require  it.  Before  this  action, 
call  money  on  the  Stock  Exchange  had  touched  100% ,  and 
the  day  before  had  been  up  to  125% . 

Several  additional  suspensions  of  more  or  less  consequence 
were  reported  yesterday  (Friday).  The  most  important  of 
these  was  the  closing  of  the  Union  Trust  Company 
of  Providence,  after  an  all-day  run  Thursday.  Here  in  this 
city  the  United  States  Exchange  Bank,  a  Harlem  institution, 
failed  to  open  its  doors  and  the  International  Trust  Company, 
another  local  institution,  likewise  decided  to  keep  its  doors 
closed,  including  its  Brooklyn  branches,  formerly  known  as 
the  Brooklyn  Bank.  The  Borough  Bank  was  still  another 
Brooklyn  institution  which  suspended,  and  similar  action 
was  taken  by  the  First  National  Bank  of  Brooklyn,  the  Jen- 
kins Trust  Company  and  the  Williamsburgh  Trust  Company, 
both  of  that  Borough.     Nevertheless,  the  tone  yesterday  in 


financial  circles  and  on  the  Stock  Exchange  was  distinctly 
better.  The  formation  of  another  money  pool  to  check 
money  stringency  (call  money  on  the  Stock  Exchange  got  as 
high  as75@100%)  did  much  to  promote  a  feeling  of  confi- 
dence. This  pool  was  for  $10,000,000  and  was  formed  at  a 
conference  called  for  two  o'clock  in  the  afternoon  by  J.  Pier- 
pont  Morgan.  Announcement  was  also  made  yesterday 
that  the  Union  Dime  Savings  Bank,  at  32d  Street  and  Broad- 
way, had  decided  to  enforce  the  sixty-day  notice  of  intention 
to  withdraw.  A  run,  is  is  stated,  was  started  yesterday  on 
the  Riverside  Bank. 

Following  the  reorganization  of  the  Mercantile  last  week 
the  New  York  Clearing  House  on  Saturday  and  Sunday 
extended  its  investigations  to  other  quarters,  two  of  the 
institutions  being  the  National  Bank  of  North  America  and 
the  New  Amsterdam  National  Bank,  with  which  Mr.  Morse 
had  been  prominently  connected.  At  the  conclusion  of  the 
examination  of  these  banks  a  statement  reporting  their 
solvency  was  issued  as  follows: 

A  committee  of  the  Clearing  House  lias  examined  certain  banks  of  the 
association  that  have  been  under  criticism  and  finds  them  solvent.  The 
Clearing  House  Committee  has  decided  to  render  them  such  assistance  to 
meet  their  debits  as  the  committee  may  thinlc  necessary. 

A  fund  of  $10,000,000  was  thereupon  pledged,  to  be  used 
in  extending  such  aid  to  the  Mercantile,  the  New  Amsterdam 
and  the  National  Bank  of  North  America  as  the  Clearing 
House  might  determine  to  give.  It  had  previously  (on 
Friday  of  last  week)  been  voted  by  the  Clearing  House  Com- 
mittee to  afford  the  Mercantile  any  cash  which  might  be 
needed  for  its  relief,  a  fund  of  $1,800,000  having  been  pro- 
vided for  in  subscriptions  of  $200,000  from  nine  banks;  on 
that  day  (Friday)  the  Mercantile's  debit  balance  at  the 
Clearing  House  amounted  to  $724,000,  and  about  $400,000 
of  this  was  paid  by  the  Clearing  House;  on  the  following  day 
the  sum  of  $900,000  was  advanced  to  the  Mercantile  by  the 
Clearing  House,  and  on  Monday  the  bank  was  assisted  to 
the  extent  of  $1,903,000.  On  Tuesday  the  bank  required 
no  assistance  to  meet  its  debit  balance  of  less  than  $500,000. 
The  Clearing  House  was  not  obliged  to  assist  the  National 
Bank  of  North  America,  the  directors  of  this  institution,  on 
their  ova\  initiative , it  is  said, raising  $1,750,000  on  Monday, 
to  apply  toward  the  debit  balance  of  that  day.  In  the  case 
of  the  New  Amsterdam,  about  $100,000  of  its  debit  of  $198,- 
000  was  met  by  the  Clearing  House  on  Monday  and  on 
Tuesday  the  Clearing  House  paid,  according  to  report, 
$300,000  of  its  debit  of  $340,000. 

It  was  stated  that  the  several  banks  were  able  to  meet 
their  balances  on  Wednesday,  and  the  Mercantile  on  Thurs- 
day, it  was  said,  had  a  small  credit  balance.  No  figures  as 
to  clearings  balances  were  available  during  the  latter  part 
of  the  week . 

It  is  stated  that  the  Heinze,  Morse  and  Thomas  with- 
drawals from  the  various  institutions  were  insisted  upon 
before  any  support  from  the  Clearing  House  would  be  forth- 
coming. The  announcement  of  the  resignation  of  Mr.  Morse 
(who  was  Vice-President  of  both  the  Bank  of  North  America 
and  the  New  Amsterdam  National)  from  his  financial  inter- 
ests was  made  in  the  following  statement  by  Mr.  Morse's 
counsel,  Philip  J.  Britt,  late  on  Saturday: 

Owing  to  my  connection  with  the  affairs  of  the  Mercantile  National  Bank 
and  the  seemingly  disturbed  condition  of  the  public  mind,  I  have  deter- 
mined, without  the  slightest  suggestion  or  solicitation  on  the  part  of  any 
one,  that  my  resignation  from  the  various  boards  of  directors  of  the  other 
banks  with  which  I  am  associated  might  be  for  the  best  interests  of  the 
depositors,  stockholders  and  others  interested  in  those  banks.  Accord- 
ingly I  have  this  day  tendered  my  resignation  as  a  director  in  all  of  the 
banks  In.  which  I  have  been  serving  as  director. 

Besides  his  connection  with  the  National  Bank  of  North 
America  and  the  New  Amsterdam  National  Mr.  Morse  was 
a  director  of  the  Garfield  National,  the  Fourteenth  Street 
Bank,  the  New  York  Produce  Exchange  Bank,  the  Mercan- 
tile National  and  the  Van  Norden  Trust  Company.  His 
largest  banking  interest  is  said  to  have  been  in  the  National 
Bank  of  North  America.  With  his  retirement  as  Vice- 
President  of  that  institution,  the  announcement  was  made 
on  Simday  of  the  resignation  of  Alfred  H.  Curtis  as  Presi- 
dent and  the  election  on  Monday  of  William  F.  Havemeyer 
to  the  presidency,  Mr.  Curtis  becoming  Vice-President. 
On  Thursday  A.  B.  Boardman  and  Henry  P.  Booth  were 
elected  directors  of  the  bank,  to  take  the  places  of  Mr.  Morse 
and  Charles  T.  Barney,  resigned. 

The  transfer  of  the  Thomas  interests  in  the  Consohdated 
National  Bank  brought  about  a  change  in  the  presidency  of 
that  institution,  William  O.  Allison  being  chosen  to  succeed 
O.   F.  Thomas  in  that  office.     The  latter's  holdings,  it  is 
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understood,  were  sold  to  Mr.  Allison  and  Cashier  Thomas  J. 
Lewis,  who  were  already  large  stockholders.  Mr.  Lewis 
was  on  Monday  elected  to  the  vice-presidency  and  to  a  place 
on  the  directorate. 

The  Hamilton  Bank  of  this  city,  located  on  125th  Street, 
of  which  E.  R.  Thomas  was  President  and  O.  F.  Thomas  a 
director,  is  another  institution  which  has  figured  in  the  events 
of  the  week,  through  the  resignation  of  these  interests.  The 
directors  elected  William  R.  Montgomerj''  President  to  suc- 
ceed E.  R.  Thomas  and  chose  W.  L.  Ward,  of  the  Russell, 
Burdsall  &  Ward  Nut  &  Bolt  Works,  to  the  directorate. 
Mr.  Montgomery,  Avho  was  foiTnerly  Vice-President,  made 
the  following  announcement  with  his  accession  to  the  presi- 
dency: 

E.R.Thomas  sold  a  large  part  of  his  holdings  to  myself  and  a  syndicate 
of  uptown  business  men.  of  whom  I  am  the  head,  several  months  ago.  We 
have  lately  completed  the  purchase  of  the  balance  of  the  Thomas  stock 
and  shall  take  over  immediately  the  active  control  of  the  bank.  I  wish  to 
add  that  during  Mr.  Thomas's  administration  he  at  no  time  owed  this  bank, 
directly  or  indirectly,  one  dollar,  nor  does  he  at  this  time. 

The    Mercantile    National,    having   last    Saturday    given 

notice  that  it  would  after  Monday,  October  21,  cease  to  clear 

for  the  Hamilton  Bank,  the  latter  thereafter  paid  its  checks 

over  its  OTvn  counters.     On  Wednesday  the  Hamilton  was 

subjected  to  a  run   all   day,   and  when  this  continued  on 

Thursday   the   institution    closed   its    doors,    the    following 

notice  being  posted  at  the  entrance: 

This  bank  is  absolutely  solvent.  In  justice  to  all  depositors,  it  has  sus- 
pended payment  until  public  confidence  in  bank  institutions  is  restored.   • 

In  the  Mechanics'  &  Traders'  Bank  President  David  A. 
Sullivan  announced  the  resignation  of  E.  R.  Thomas  as 
Vice-President  and  director  and  the  resignation  of  O.  F. 
Thomas  from  the  board. 

Although  advices  a  week  ago  seemed  to  indicate  that 
Comptroller  Wilham  A.  Ridgely  had  accepted  the  presi- 
dency of  the  Mercantile  National,  later  events  proved  the 
announcement  to  have  been  erroneous.  Mr.  Ridgely  on 
Saturday  declined  the  offer.  Seth  M.  Milliken,  a  director  of 
the  institution,  and  senior  member  of  the  firni  of  Deering, 
Milliken  &  Co.  of  New  York,  was  elected  to  the  head  of  the 
institution  on  Sunday.  Gerrish  H.  Milliken,  son  of  the  new 
President,  was  elected  a  Vice-President  and  director,  and 
William  Skinner  was  elected  a  Vice-President.  On  Mon- 
day a  meeting  of  the  Mercantile's  directors  was  held,  when 
the  resignation  of  the  following  directors,  representing  the 
Heinze-Mor.se-Thomas  interests,  were  accepted:  Stanley 
Gifford,  Charles  W.  Morse,  Max  H.  Schultze,  O.  F.  Thomas, 
Edward  R.  Thomas,  Chester  Glass  and  F.  Augustus  Heinze. 
The  places  of  five  of  these  retiring  members  were  filled  by  the 
election  to  the  board  of  George  H.  Sergeant,  of  Sergeant  & 
Co.;  James  E.  Nichols,  of  Austin,  Nichols  &  Co.;  F.  W. 
Woolworth,  Charles  E.  Perkins,  and  H.  A.  Hatch,  of  Deer- 
ing, Milliken  &  Co.  On  Tuesday  two  more  members  were 
elected  to  the  board  in  the  persons  of  Samuel  W.  Bowne,  of 
Scott  &  Bowne,  and  John  G.  Luke,  President  of  the  West 
Virginia  Pulp  &  Paper  Company.  One  accomplishment  of 
the  new  management,  it  was  announced  on  Tuesday,  Avas 
the  arrangement  made  for  the  payment  of  .$900,000  of  the 
$1,300,000    loans    to    its    directors. 

— The  difficulties  of  the  Knickerbocker  Trust  Company, 
which  closed  its  doors  on  Tuesday  after  paying  $8,000,000 
to  depositors,  were  precipitated,  as  stated  above,  by  the 
announcement  that  the  National  Bank  of  Commerce  had 
signified  its  intention  to  cease  to  act  as  that  company's 
Clearing  House  agent  after  Tuesday.  The  announcement 
that  Charles  T.  Barney  had  resigned  the  presidency  of  the 
institution  followed.  These  announcements  appeared  in 
the  papers  on  Tuesday  morning,  together  with  accounts  of 
conferences  on  Monday  night  between  A.  Foster  Higgins, 
the  newly  elected  President  of  the  Knickerbocker,  and  J.  P. 
Morgan,  and  other  trust  company  and  bank  representatives 
— first  at  Mr.  Morgan's  hou.se  and  later  at  Sherry's.  These 
conferences  drew  forth  the  following  statement  from  a 
committee  of  directors  of  the  trust  company,  as  published 
in  the  New  York  "Times": 

In  view  of  the  fact  that  the  position  of  Mr.  Barney,  President  of  the 
company,  has  become  greatly  extendi  d,  and  although  he  had  no  leans 
with  tlie  Knickerbocker  Trust  Company,  and  because  of  his  connection 
with  Mr.  Morse  and  the  Morse  companies,  the  directors  dfeld<d  that  the 
best  interests  of  the  company  would  be  served  by  his  withdrawal,  he  has 
resigned  as  President  and  will  re.'-Ign  as  director,  and  will  also  resign  as 
director  of  the  National  liank  of  Commerce. 

In  view  of  the  fact  that  the  Knickerbocker  TrustCompany  will  hereafter 
clear  for  Itself,  It  was  deemed  advisable  to  obtain  guaranties  of  additional 
cash  if  this  :i  )uld  be  needed.  The<;e  fiiarantics  have  bP'-n  since  giv  n  and 
the  Knicicirbocker  Tru^t  Company  will  b?  amply  prepared  to  meet  any 
exigencies  which  may  grow  out  of  the  change  in  the  methods  of  el  arlng. 

The  Knlckerbock  r  Tmst  Company  has  in  its  vaults  to-night  $8,000,000 
and  more  will  be  forthcoming  immediately  under  the  guaranties  which 
have  been  given,  If  this  becomes  necessary. 


Notwithstanding  this  statement,  the  calls  of  the  depositors 
reached  such  a  magnitude  that  the  Knickerbocker  found 
itself  unable  to  raise  a  fund  sufficiently  large  for  the  needs 
of  the  occasion.  It  seems  also  to  be  true  that  on  investiga- 
tion the  condition  of  the  institution  proved  less  satisfactory 
than  had  been  supposed,  making  financial  interests  unwilling: 
to  assume  the  burden  of  carrying  it  through.  At  its  main 
office  at  66  Broadway,  and  its  several  branches,  the  bank 
met  the  calls  of  depositors  up  to  one  o'clock  Tuesday,  at 
which  time  it  was  obliged  to  close  its  doors.  The  day's 
developments  alsojled  to  a  conference  of  trust  company  repre- 
sentatives at  the  Downtown  Club  to  consider  measures 
towards  restoring  confidence.  It  was  noted,  however,  that 
at  this  conference  some  of  the  strongest  institutions,  like, the 
Union  Tru.st,  the  Farmers'  Loan  &  Trust,  the  United  States 
Trust  and  the  Central  Trust,  were  not  represented.  The  con- 
ference of  the  trust  companies  the  next  day,  in  which  these 
important  institutions  all  took  part,  was  entirely  successful, 
as  noted  below.  The  Knickerbocker's  doors  have  remained 
closed  since  then .  Temporary  receivers  for  the  company  w^ere 
appointed  yesterday,  upon  the  application  of  Attorney-  * 
General  Jackson.  The.se  receivers  are  Otto  T.  Bannard 
President  of  the  Trust  Company  of  New  York;  Ernst  Thal- 
mann,  of  Ladenburg,  Thahnann  &  Co.;  and  Henry  C.  Ide. 
The  Knickerbocker  Trust  was  organized  in  1884  and  re- 
ported a  paid-in  capital  of  $1,200,000,  with  surplus  and 
profits  of  nearly  $6,000,000.  The  company's  deposit^ 
on  August  22  last  were  $62,114,996.  Its  stock  has  alwaj-.= 
commanded  a  high  figure,  and  the  quotation  last  week 
was  $1,100  bid  and  $1,200  asked.  In  addition  to  its 
main  office  at  66  Broadway,  it  had  branches  at  34th  Street 
and  Fifth  Avenue,  100  West  125th  Street,  and  Third 
Avenue  and  148th  Street.  About  a  year  ago  the  company 
purchased  the  site  of  'the  old  Consolidated  Stock  Exchange- 
building  at  Broadway  and  Exchange  Place,  pa3ring  about 
$1,750,000  for  the  same.  It  had  also  completed  plans  foi 
the  erection  of  a  22-story  building  on  the  plot,  at  an  esti- 
mated cost  of  $1,700,000.  Former  President  Charles  T.. 
Barney  transferred  to  the  company  on  Wednesday  real  estate 
in  the  vicinity  of  49th  Street  and  Broadway.  This  was  done 
to  secure  a  loan  of  $300,000  made  by  the  trust  company  to 
Rogers  &  Gould,  in  Avhich  Mr.  Barnej''  is  a  .special  partner.. 
The  loan  is  said  to  have  been  made  upon  American  Ice  col- 
lateral, and  it  was  owing  to  the  decline  in  these  securities 
that  additional  security  was  sought.  Another  parcel  of 
real  estate  at  Amsterdam  Avenue  and  184th  Street  was- 
said  to  have  been  tran.sf erred  by  Mr.  Barney  on  Thursday 
to  the  National  Bank  of  North  America  as  additional  col- 
lateral for  a  loan. 

— On  Wednesday,  the  day  following  the  closing  of  the- 
Knickerbocker  Trust  Companjr,  the  Trust  Company  of 
America,  at  both  its  main  office,  37  Wall  Street,  and  its- 
Colonial  Branch,  222  Broadway,  was  subjected  to  heavy 
withdrawals,  the  company  successfully  meeting  all  demand? 
upon  it.  Up  to  the  usual  time  of  closing  it  paid  out,  it  is  stated, 
almost  $12,000,000  to  depositors.  Despite  the  reassuring- 
statements  on  Thursday,  after  Wednesday's  conferences  of 
trust  company  presidents  at  the  office  of  J.  P.  Morgan  &  Co. . 
and  the  announcement  that  the  Secretary  of  the  Treasury. 
George  B.  Cortelyou,  had  directed  the  placing  of  Govern- 
ment money  in  the  city's  banks  to  the  extent  of  $25,000,000. 
there  was  a  continuance  of  the  demands  on  that  in.stitution 
but  the  company  met  all  calls.  The  withdrawals  on  Thurs- 
day amounted  to  about  $9,000,000,  and  further  large  amounts 
were  paid  out  on  Friday. 

The  first  intimation  to  the  public  that  the  company  wa> 
likely  to  be  called  upon  to  meet  extraordinary  demands  came 
in  the  form  of  a  sensational  statement  published  in  one  of  the- 
daily  papers  on  Wednesday,  and  which  has  been  severely 
criticized  because  presenting  an  alarming  view  of  the  situa- 
tion for  Avhich  there  appeared  no  warrant.     There  had  been 
rumors  that  C.  W.  Mor.se  and  Charles  T.  Barney  were  heavy- 
borrowers  from  the  Trust  Company  of  America,  but  it  was^ 
announced  that  examination  revealed  the  fact  thatMr.  Morso 
had  no  loans  whatever  with  the  Trust  Company  of  America, 
and  that  the  only  loan  which  Mr.  Barney  had  aa-Qoxmted  to- 
$175,000,  and  this  was  amply  secured. 

Stringent  measures  were  taken  on  Wednesday  and  Wednes- 
day night  to  endeavor  to  curtail  the  anxiety  created  during, 
the  week.     Conferences  in  which  J.  P.  Morgan  was  a  notable 
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figure,  and  which  were  attended  by  Secretary  of  the  Treasury 
Cortelyou,  were  held,  with  the  idea  of  seeking  to  furnish  the 
assistance  necessary  to  carry  the  trust  company  through  the 
unusual  situation  in  which  it  was  placed,  and  to  obtain  a 
restoration  of  confidence.  An  important  action  taken  at  one 
of  these  conferences  held  at  Mr.  Morgan's  office  was  the  ap- 
pointment of  a  committee  of  five,  to  which  applications  for 
assistance  from  trust  companies  might  be  referred.  The  an- 
nouncement concerning  this  action  was  made  in  the  follow- 
ing statement: 

A  meetlnp  of  the  presidents  of  trust  companies  was  held  at  the  office  of 
Messrs.  J.  P.  Morcan  &  Co.,  23  Wall  Street,  on  Oct.  23  1907.  .John  A. 
Stewart,  Chairman  of  the  United  States  Trust  Co.,  was  in  the  chair.  After 
discussing  tlie  situatl;)n  it  was  decided  that  a  committee  of  five  should  be 
appointed,  similar  in  Its  character  to  the  Clearing:  House  Committee  if  the 
banks,  to  which  application  for  assistance  from  trust  companies  may  be 
referred:  and  that  this  committee  should  have  power  to  call  for  information 
from  the  various  trust  companies  and  to  report  to  meeting's  of  the  presi- 
dents, to  be  field  from  time  to  time,  or  at  a  fixed  time  which  might  hereafter 
be  agreed  upon,  the  result  of  any  Investlffation,  accompanied  by  advue  as 
■to  what  had  better  be  done  in  the  matter. 

The  foU.jwln!?  committee  was  then  appointed  by  Mr.  Stewart:  Edward 
King,  President  of  the  Union  Trust  Company;  Edwin  S.  Marston,  President 
of  the  Farmers"  L'ian  &  Tiust  Company;  J.  N.  Wallace,  President  of  the 
Central  Trust  Company;  .1.  W.  Castles,  President  of  the  Guaranty  Trust 
Company;  .Jr)hn  I.  Waterbury,  President  of  the  Manhattan  Trust  Company. 

It  was  understood  that  Mr.  John  A.  Stewart  and  Mr.  J.  Plerpont  Morgan 
•will  actively  co  operate  with  the  committee. 

Other  features  of  an  encouraging  nature  were  the  an- 
nouncement, previousl}''  mentioned,  that  Mr.  Cortelyou  had 
ordered  the  placing  of  $25,000,000  in  the  city's  banks,  and 
the  statement  that  the  assets  of  the  company  had  been  ex- 
amined and  found  good  in  every  way  and,  further,  that  it 
had  been  agreed  upon  b}''  the  other  companies  to  stand  by 
the  Trust  Company  of  America.  The  company,  which  re- 
cently consolidated  with  the  Colonial  Trust  Companj^,  moved 
into  its  new  Wall  Street  building  only  a  few  weeks  ago.  It 
reported  a  combined  capital,  surplus  and  profits  of  over  $12,- 
000,000,  of  which  $2,000,000  represents  capital.  The  de- 
posits at  the  date  of  the  la,st  call  were  a  little  above  $64,000,- 
000. 

— As  already  stated,  a  Stock  Exchange  failure  occurred  on 
"Tuesday  in  the  assignment  by  Mayer  &  Co.  of  11  Wall  Street 
to  William  F.  Goldbeck,  a  member  of  the  law  firm  of  Alex- 
.ander  &  Colby  of  120  Broadway.  The  decline  in  Delaware 
&  Hudson  stock,  in  which  the  firm  is  said  to  have  been 
heavily  interested,  is  ascribed  as  the  principal  cause  of  the 
■concern's  difficulties.  Delaware  &  Hudson  stock  after  the 
.•assignment  dropped  as  low  as  1263^ .  Last  week  itsold  at  150. 
In  a  statement  given  out  by  the  assignee  on  Tuesday  and 
printed  herewith,  the  liabilities  ai'e  placed  at  approximately 
$6,000,000. 

No  definite  and  detailed  statement  of  the  firm's  condition  can  be  made 
by  the  assignee  until  after  an  investisjation  of  the  booUs  and  accounts, 
now  under  way,  is  completed.  The  members  of  the  firm  think  that  the 
assets  are  more  than  sufficient  to  cover  the  liabilities.  When  the  slump  in 
the  stocks  came  and  the  money  market  suddenly  tightened,  the  firm  found 
itself  unable  to  borrow,  and  it  was  deemed  best  to  make  an  assignment. 
The  liabilities  are  approximately  $6,000,000.  The  assets  under  normal 
conditions  would  be  largely  excess  of  this  amount.  I  understand  the 
Indebtedness  is  largely  secured. 

The  cause  of  the  failure  was  the  acute  shrinking  In  value  of  stocks. 
Delaware  &  Hudson  was  responsible  to  a  very  great  extent.  Mr.  Mayer 
and  the  firm  held  39,000  shares  of  Delaware  &  Hudson.  This  security 
declined  nine  points  in  a  short  period  of  trading  on  the  Stock  Exchange. 
Other  stocJts  held  by  the  firm  declined  In  value,  and  ready  money  became 
accessary.     But  ready  money  could  not  be  obtained  lu  time. 

The  firm  was  formed  in  June  1906  and  is  composed  of 
Marcus  Mayer,  George  R.  Leslie  and  Abraham  B.  BayHs. 
The  two  last  named  are  members  of  the  Exchange.  Edward 
G.  Benedict  was  appointed  receiver  of  the  firm  on  Wednesday. 

— The  United  States  Exchange  Bank,  located  at  23  West 
125th  Street,  also  failed  to  open  yesterday.  The  institution 
■is  a  small  one,  with  deposits  August  22  of  $641,548.  It 
began  business  about  two  years  ago  with  $100,000  capital. 
The  notice  of  its  closing  was  as  follows: 

"In  consequence  of  the  closing  of  other  banks  and  the  unusual  demand 
■for  cash,  we  have  decided  to  remain  closed  for  to-day.  The  bank  is  pcr- 
leetly  solvent,  but  these  are  cxtraordinaiy  times  and  we  have  to  resort  to 
-extraordinary  measures  to  protect  both  ourselves  and  our  depositors." 

Bank  Examiner  A.  T.  Campbell  took  charge  of  the  bank. 

— The  International  Trust  Company  of  this  city  (200 
Broadway)  failed  to  open  yesterday,  the  following  notice 
being  posted  on  its  doors: 

"On  account  of  the  large  withdrawals  of  cash  within  the  past  few  days, 
and  our  inability  to  procure  currency,  this  company  Is  compelled,  for  the 
benefit  of  Its  depositors,  to  suspend  payment  until  such  time  as  matters 
shall  readjust  themselves  and  confidence  Is  restored.' 

The  comj>any  began  business  on  the  1st  inst.  and  on  the 
11th  inst  took  over  the  assets  of  the  Brooklyn  Bank,  the 
latter  being  placed  in  voluntary  liquidation.  The  several 
offices  of  the  Brooklyn  Bank  have  been  operated  as  branches 
■of  the  International  Trust  Company,  and  these  branches 
were  likewise  closed  yesterday.  The  company  was  organ- 
ized, it  was  stated,  with  a  capital  and  surplus  of  $500,000 
«ach. 


—The  Borough  Bank  of  Brooklyn,  capital  $200,000,  is 
another  institution  which  failed  to  open  its  doors  yesterday. 
President  Howard  Maxwell  of  the  institution,  is  President 
of  the  International  Trust  Company  of  Manhattan  Borough, 
which,  as  noted  above,  suspended  yesterday.  The  state- 
ment issued  by  this  institution  is  as  follows: 

"The  unusual  demands  of  depositors  during  the  past  few  days,  amount- 
ing to  about  $1,500,000,  have  exhausted  the  bank's  supply  of  cash.  Un- 
able to  obtain  currency  to  meet  demands  for  cash ,  It  was  decided  to  suspend 
payment,  as  being  the  best  course  to  pursue  for  the  protection  of  all  deposi- 
tors. The  Banking  Department  is  expected  to  make  a  complete  examina- 
tion of  the  bank  at  once.  When  It  Is  finished,  a  complete  statement  of  Its 
condition  will  be  made." 

The  bank's  deposits  September  28  were  about  $4,000,000. 

— The  Williamsburgh  Trust  Company,  in  the  Williams- 
burgh  district  of  Brooklyn  Borough,  shut  its  doors  yesterday, 
temporarily,  it  is  stated,  owing  to  the  lack  of  ready  cash. 
The  concern  is  a  Jenkins  company,  Frank  Jenkins  being 
at  the  head  of  the  institution.  The  company's  capital 
amounts  to  $700,000  and  its  deposits  in  the  last  report  (in 
August)  were  over  $8,000,000. 

— The  First  National  Bank  of  Brooklyn,  of  which  J.  G. 
Jenkins  is  President,  suspended  payment  yesterday  after- 
noon. The  bank  has  a  capital  of  $300,000,  and  a  month  ago 
had  deposits  of  three  and  a  half  million  dollars.  It  is  a 
member  of  the  New'  York  Clearing  House;  its  closing  is  at- 
tributed to  the  suspension  of  the  Williamsburgh  Trust  Com- 
pany, for  which  it  cleared. 

— The  Jenkins  Trust  Company,  with  $500,000  capital, 
also  suspended  business  yesterday.  John  G.  Jenkins  Jr. 
is  President  of  this  institution.  The  Avigust  statement 
gave  the  deposits  as  $4,391,072. 

— The  Union  Trust  Company  of  Providence,  R.  I.,  one  of 
that  city's  largest  financial  institutions,  suspended  payment 
yestei'day  after  a  run  the  previous  day.  Up  to  the  closing 
hour  Thursday  the  company  had  satisfied  all  demands 
made  upon  it.  The  institution  announces  that  it  expects 
to  resume  Monday.  On  June  29  last  the  company  showed 
total  resources  of  $28,238,336  while  deposits  were  $25,- 
465,626.  The  capital  and  surplus  are  $500,000  and  $2,- 
250,000,  respectively.  J.  Edward  Studley  is  President  of 
the  institution  and  Marsden  J.  Persy  is  First  Vice-President. 
Cornelius  S.  Sweetland,  Third  Vice-President,  has  been 
appointed  temporary  receiver. 

— The  Industrial  Trust  Company,  another  large  Provi- 
dence institution,  was  also  reported  to  have  experienced 
large  withdrawals  yesterday.  The  company  has  a  capital 
of  $3,000,000,  surplus  and  profits  (accorcUng  to  its  last 
statement)  of  over  $5,000,000  and  deposits  of  about  $43,- 
000,000. 

Later  advices  stated,  too,  that  the  following  were  likewise 
called  upon  to  meet  demands  out  of  the  ordinary:  the  Provi- 
dence Institution  for  Savings,  the  High  Street  Bank,  the 
Mechanics'  National  Bank  and  the  National  Exchange  Bank. 

The  New  England  Trust  Company  of  Providence,  which 
has  a  paid-in  capital  of  $140,000  and  deposits  (Aug.  22)  of 
$374,060,  has  required  of  depositors  the  ninety-day  notice 
of  intention  to  withdraw. 

— As  already  narrated,  several  incidents  occurred  in  Pitts- 
burgh on  Wednesday  indicating  the  existence  of  financial  dis- 
turbances in  that  city,  too.  Among  these  occurrences  were 
the  appointment  of  receivers  for  the  various  Westinghouse 
concerns,  the  closing  of  the  Pittsburgh  Stock  Exchange  and 
the  appointment  of  receivers  for  a  small  trust  company. 
The  suspension  of  business  on  the  Pittsburgh  Exchange  was 
made  at  the  request  of  the  Pittsburgh  Clearing  House  Com- 
mittee, which  issued  the  following  statement  concerning 
the  action : 

The  Clearing-FIouse  Committee,  on  behalf  of  the  Association,  begs  to 
announce  to  the  public  that,  owing  to  the  heavy  liquidation  of  stocks, 
necessitating  an  unnecessary  sacrifice  of  values,  it  has  requested  that  the 
Stock  Exchange  suspend  its  operations  for  the  present.  The  committee  also 
desires  to  say  that  it  has  received  no  application  for  aid  from  any  banking 
Institution;  but  should  such  application  be  made  it  is  prepared  to  take  imme- 
diate action  to  protect  the  Interests  of  the  city,  and  no  alarm  need  be  felt. 

The  Exchange  remained  closed  on  Thursday  and  Friday. 

— The  Iron  City  Trust  Company  of  Pittsburgh,  which  is 
said  to  have  handled  much  of  the  business  of  the  Westing- 
hou.se  Electric  Company,  was  on  Wednesday  placed  in  the 
hands  of  William  I.  Abbott,  President  of  the  company,  and 
H.  S.  A.  Stuart,  as  receivers.  Formerly  the  United  Realty 
Trust  Company,  the  institution  changed  its  name  in  1903  to 
the  Iron  City  Trust  Company .  It  had  a  capital  of  $2 ,000 ,000 , 
its  surplus  and  profits  Aug.  22  being  stated  as  $770,824. 
The  deposits  then  were  given  as  $2,033,691. 
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— Dispatches  from  Goldiield,  Nevada,  on  Thursday  stated 
that  a  three  days'  holiday  had  been  proclaimed  by  the 
Governor  of  Nevada,  and  that  accordingly  all  the  banks 
■SN^ere  closed.  This  announcement  followed  reports  of  banking 
difficulties  at  Goldfield  and  Reno.  At  the  first-named  place 
there  had  been  a  run  on  the  loth  inst.,  according  to  the 
Denver  papers,  on  the  bank  of  John  S.  Cook  &  Co.,  but 
which  was  successfully  met.  On  the  23d  it  was  announced 
that  the  Nye  &  Ormsby  County  Bank  of  Goldfield,  Reno, 
Carson  City,  Manhattan  and  Touopah,  had  decided  to  close 
for  three  days  "in  order  to  secure  sufficient  money  to  prepare 
for  any  run."  On  the  same  day,  the  23d  inst.,  the  State 
Bank  &  Trust  Company  of  Carson  City,  with  branches  at 
Goldfield,  Blair,  Manhattan  and  Tonopah,  closed  its  doors. 
It  is  stated  that  the  action  was  due  to  the  company's  in_ 
ability  to  realize  on  stocks  placed  as  security  for  a  loan 
made  to  the  L.  M.  Sullivan  Trust  Company,  which  latter  is 
in  process  of  liquidation. 

— Another  incident  of  moment  during  the  week  was  the 
resignation  on  Monday  of  Luther  W.  Mott,  New  York  State 
Superintendent  of  Banks.  Mr.  Mott's  appointment  by 
Governor  Hughes  was  made  only  two  weeks  ago,  and  on  the 
15th  inst  he  assumed  the  duties  of  the  of  fice .  In  his  resignation , 
Mr.  Mott  pleaded  ill-health  as  the  reason  for  his  action,  and 
it  is  also  thought  that  further  reason  existed  in  the  local 
banking  troubles.  It  is  stated  that,  though  he  was  Vice- 
President  of  the  First  National  Bank  of  Oswego,  of  which 
his  father  is  President,  he  has  had  but  eight  yeWs'  business 
experience . 

Mr.  Mott's  successor  as  Bank  Superintendent  is  Clark 
Williams  of  New  York,  who  was  appointed  to  the  office  on 
Wednesday  and  almost  immediately  entered  upon  the  duties 
connected  with  the  office.  The  new  Superintendent  was 
Vice-President  of  the  Columbia  Trust  Company  of  New  York, 
organized  in  1905.  Prior  to  that  time  he  had  for  eleven 
years  been  identified  with  the  United  States  Mortgage  & 
Trust  Company,  having  entered  the  employ  of  that  institu- 
tion in  1894  and  served  successively  as  Assistant  Secretary, 
Assistant  Treasurer,  Treasurer  and  Vice-President. 

— At  a  meeting  of  the  board  of  directors  of  the  Lincoln 
Trust  Company  held  at  its  office  yesterday  afternoon,  Mr. 
Louis  Stern  was  authorized  to  make  the  following  statements: 

Mr.  Stern  says:  "The  directors  of  the  Lincoln  Trust  Com- 
pany are  justified  in  stating  that  the  company  is  in  a  position 
to  meet  every  demand  that  may  be  made  upon  it,  and  that 
the  company  is  in  a  stronger  position  to-night  than  any  day 
this  week.  Furthermore,  that  the  withdrawal  of  funds  has 
been  less  day  by  day." 

—The  Van  Norden  Trust  Company,  at  Fifth  Avenue  and 
60th  Street,  this  city,  claims  the  distinction  of  having  the 
largest  reserve  of  any  trust  company  in  New  York.  On  the 
morning  of  October  25  it  reported  a  cash  reserve  on  hand 
and  in  banks  of  48%.  It  was  one  of  the  first  trust  com- 
panies to  advocate  and  maintain  a  large  reserve,  its  avei'age 
during  the  year  1905  amounting  to  25%.  During  1906  the 
average  cash  reserve  was  28%;  from  Jan.  1  to  Oct.  22  1907 
it  was  34%;  on  Oct.  23,  35%;  Oct.  24,  46%,  and  on  Friday, 
the  25th,  as  stated  above,  48%. 

— Prompt  action  was  taken  by  the  Houston  Clearing 
House  on  the  17th  inst.  toward  preserving  confidence  in  the 
city's  banking  institutions  after  the  announcement  of  the 
assignment  of  the  private  bank  of  T.  W.  House,  to  which 
we  referred  last  week.  The  Association  caused  to  be  issued 
a  statement  in  which  it  was  declared  that  all  the  banks 
would  act  as  a  xmit  in  protecting  the  interests  of  the  city 
and  the  members  of  the  Clearing  House.  The  .statement  in 
its  entirety  reads  as  follows: 

To  the  Public- 

The  asstenment  of  the  private  bank  of  T.  W.  House  Is  deeply  deplored 
by  us.  This  assiernment  does  not  affect  any  other  bank  in  Houston. 
Every  bank  that  is  a  member  of  the  Houston  Clearing  House  Association 
Is  In  fine  condition— no  apprehension  need  be  felt  by  the  public  concerning 
any  of  them.  They  are  amply  able  to  meet  all  demands  upon  them.  A 
large  portion  of  the  wealth  of  the  business  community  Is  represented  on 
their  directories,  and  the  banks  will  act  as  a  unit  in  protecting  the  Interests 
of  the  city  and  the  members  of  the  Clearing  House. 

FIRST  NATIONAL  BANK, 

COMMERCIAL   NATIO.NAL   BANK, 

PLANTERS'   &   MECHANICS'   NATIONAL  BANK, 

HOUSTON    NATIONAL    RANK, 

SOUTH   TEXAS  NATIONAL  BANK, 

MERCHANTS     NATIONAL   BANK, 

UNION    BANK    &  TRUSr  CO.MPA.VY, 
,- .  AMERICAN    BANK    &  TRUST  COMPANY, 

NATIONAL    CITY    BANK, 
'  LUMBERMAN'^   NAIIONAI    BANK.  '• 

The  assignment  was     ade  by  Mr   House  on  the  17th  last, 


the  assignees  being  W.  D.  Cleveland,  W.  B.  Chew  and  J,  S. 
Rice.  The  action,  Mr.  House  stated,  "was  necessitated  by 
conditions  due  primarily  to  the  general  stringency  of  the 
money  market,  and  to  the  further  fact  that  so  much  of  my 
estate  consists  of  real  estate,  which,  although  of  the  highest 
and  most  productive  quality,  in  stringent  times  cannot  be 
considered  a  quick  asset."  The  bank  at  the  time  of  its 
suspension,  had  deposits  of  Harris  County  amounting  to 
$138,000,  which  it  is  said  are  secured  by  a  bond  of  $750,000. 

(From  our  own  Correspondent.) 

London,  Saturday,  Oct.  12  1907. 

After  the  marked  recovery  in  consols  and  other  high-class 
securities  last  week  there  has  been  a  reaction  this  week, 
and  the  Stock  Exchange  is  once  more  gloomy.  The  osten- 
sible cause  of  the  set-back  is  difficulties  encountered  in  France . 
Belgium,  Holland  and  Switzerland.  The  cause  of  the  losses 
unquestionably  is  to  be  traced  to  the  heavy  fall  in  American 
securities,  and  more  particularly  to  the  heavy  fall  in  copper 
and  in  copper  shares.  In  the  four  countries  named  there 
has  for  a  considerable  time  past  been  a  I'ather  reckless  specu- 
lation in  many  securities.  In  France  and  Belgium  the  specu- 
lation has  been  most  largely  in  copper  shares  and  diamond 
shares.  In  Amsterdam  there  has  also  been  a  large  specula- 
tion in  American  securities  of  all  kinds.  The  long-continued 
depression  in  New  York  and  the  inability  of  both  operators 
and  bankers  to  form  any  definite  opinion  as  to  when  it  may 
be  expected  to  come  to  an  end  caused  bankers  and  com- 
mission houses  to  call  upon  operators  either  to  take  up  the 
stocks  they  have  bought  or  to  close  their  accounts.  The 
closing  of  the  accounts  has  produced  several  small  failures; 
the  most  possible  has  been  made  of  these  small  failures  bj' 
the  "bears,"  who  have  suddenly  become  aggressive  once 
more.  Last  week  the  discovery  that  there  has  been  a  "bear" 
account  in  consols  led  to  a  sharp  rise  and  to  a  cornering  of 
the  "bears."  The  "bears,"  both  in  this  country  and  on  the 
Continent,  are  now  turning  the  tables  on  their  opponents 
and  are  driving  down  securities  of  all  kinds. 

There  appears  to  be  no  doubt  that  the  difficulties  on  the 
Continent  are  grossly  exaggerated.  There  appears  also  to 
be  little  room  for  doubt  that  the  reported  elling  on  Conti- 
nental account  is  much  exaggerated.  Wier:  is  "bear" 
selling  unquestionably;  but  that  there  is  much  .selling  by 
actual  holders  is  not  believed  by  those  in  the  best  position 
to  know  the  facts.  As  it  happened,  the  "bear"  attack  began 
just  as  the  foi'tnightly  settlement  on  the  London  Stock  Ex- 
change commenced.  The  settlement  has  gone  on  most 
easily.  No  difficulties  are  anticipated  of  any  magnitude, 
and  the  account  open  for  the  rise  is  found  to  be  very  small. 
It  is  not  easj'  to  see,  therefore,  what  grounds  the  "bears" 
have  for  anticipating  much  success  by  operating  in  London. 
Possibly  they  count  upon  greatest  success  on  the  Continent, 
but  think  it  necessary  to  make  London  nervous  so  as  to  aid 
their  operations  on  the  Continent.  Meanwhile  money  is 
more  plentiful  and  cheaper  than  anybody  ventured  to  hope 
a  little  while  ago .  The  savings  of  the  country  for  years  past 
have  been  verv  large,  and  as  far  as  human  foresight  can  go 
peace  is  assured.  ^ 

English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London, 

Week  ending  Oct.  25.              Sat.  Mon.  Tues.      Wed.  Thurs.  FtI. 

Sllver.peroz <?.  27  11-16  28Ji  28  7-16    28H         28?^  28M 

Consols.new,  23-^  per  cents.-  S3  1-16  83  3-16    83M         82  13-16  83  82  15-16 

Foraccount 83  3-16  83  5-16    83^         82  15-16  83J^  83  1-16 

French  Rentes  (in  Par.)_-fr.  94.173^  94. 17}^    94.17M    94.30       94.27H    94.50 

Russian  Imperial  4s 753^  75Ji  75H        75  74M  75M 

NewSs...      S8J^  8834  88)i         88%  88M  J 

Amalgamated  Copper  Co 48  46  45             47  48M  49^ 

6  Anaconda  Mnlng  Co_ 6i4           5M  6?i           5J5           5J4  6H 

Atchison  Topeka  &  Santa  Fe  81 5i  813^  8034         78  78^  78H 

Preferred '88  89  89             8754  8734  87M 

Baltimore  &  Ohio 8734  86M  87             8434  S3H  S4H 

Preferred.- 853^  853^  8534  85H  8534 

Canadian  Pacific 161  1623^  1623i  16034  162M  16234 

Chesapeake  &  Ohio 29>4  29K  30            29  29  28 

Chicago  r.rrat  Wcsiern 7M          734  7H          7H          8             8 

Chicago  MUw.  &  St.  Paul. ..115  115  11434  11034  112  110 

Denver  &  Rio  Grande   com.  2034  183^  20             1934  20  20 

Preferred 6534  6534  64             65  61  61M 

Erie,  common 19^  20  19%         1934  18%  i&Va 

First  preferred 42  4134  42             4134  4034  40 

Second  preferred 3134  31  31             29  29H  2934 

ininols  Central 132  133  133  130  131  132 

Louisville  &  Nashville 102  102  10134  101  101  100 

Mexican  Central 15  16  16             1534         1534  15>^ 

Mo.  Kansas  &  Texas,  com..  28  27  28             26  2634  2534 

Preferred 65  65  6434         63  5834  5SH 

National  RR.  of  Mexico 4534  4534  4534  4534  4534 

N.  Y.  Cent.  &  Hud.  River. 104  10434  10334  10234  10334  104H 

N.  Y.  Ontario  &  Western  ._  31  303i  303i         2934  29H  2934 

Norfolk  &  Western,  common  69  6934  69            06  63  60 

Preferred SO  80  SO  80  SO 

Northern  Pacific 120  120  115  115  111 

a  Pennsylvania 59  M  5934  5934         59  60  60 

oReadlngCo 43Ji  4334  4234         4034  4034  40 

a  First  preferred 40  393^  38  3834  38H 

a  Second  preferred -3834  38  3734  3734  3734 

RocklslandCo 1534  1534  1534         1534  IS 

Southern  Pacific 72M  72>4  725^         69?i         7034  703i 

Southern  Ry.,  common 123^  1234  133,i         13            13  1254 

Preferred-                  ■i<;i4  4'  14  47             4434         4334  41     . 

Union  Pacific,  common 11834  117J^  11734  11234  113?f  lllJ^ 

Preferred.         S234  8234  84             7734         S2V4  8234 

U.S.  .Steel  Corp.,  common..  23H  2334  23?^         2234         23^  24;4 

Preferred 8434  85  S5%         8iH  S5Ji  S7 

Wabash 934          9y2  9              934          934          W     _ 

Preferred 1634  16  1634         16            1634  16   ..  • 

Extended4s 49  4834  47             47  45 

rt  Price  per  share.     b£  sterling.  •  . 
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DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
uture  by  all  large  or  important  corporations: 
Dividends  announted  this  week  are  printed  in  italics. 


Name  ot  Company. 


Railroads  (Steom). 
Atcblson  Topeka  <fe  Sanfa  Fe,  common.. 

AUantlc  Coast  Line  RR  .  Dreterred 

Baltimore  &  Ohio — 

-  Washington   Branch   RR-- 

Central  ol  New  Jersey  (quar.) 

Erte,  flrst  preJerreU 

Second  preferred 

Eransvllle  &  Terre  Haute,  common 

Georgia  Southern  &  Florida,  first  pref ... 

Second  preferred 

Great  Northern  (quar.) 

Extra  («) 

Missouri  Kansas  &  Texas,  preferred 

Nashua  &  Lowell 

Extra   — 

Norfolk  &  Western,  common 

Northern  Pacific  (quar  ) 

Reading,  second  pretended 

Richmond  Fred.  &  Polonac ,  guaranteed . . 

Rome  Watertown  &  Ogdens.,  guar.(qu.) 

Street  Railways. 

Cape  Breton  Electric  Co..  preferred 

Columbus  (0-)  Ry..  pref.  quar.) 

East  St.  Louis  &  Suburban,  pref  .(quar.) 
Georgia  Railway  &  BteaTic,  pre}  (.quar.). 
MlIw.Elec.Ry.&  Lt.,  pf.(qu.)  (No.  32).. 

Montreal  Street  Ry.  (quar.). 

Otiic  Traction,  pnicrrcd  (qiiar  ) 

Philadelphia  Company,  common  (quar.) 
Twin  City  Rap.  Tran.,  Minn.,  com.  (qu.) 
West  Penn  Rys.,  pref.  (quar.)  (No.  9). 
Banks 

America    Exchange  National 

Bowerit  (guar.) 

City,  National 

Fourteenth  Street  (quar.) .. 

Germanla   

Lincoln  National  (gvar.) 

Mount  Morris  (quar.)  (No.  33).. 

Nassau  (No.  109) ,. 

Pacific  (quar.) 

Trust  <;x>mpanies. 

Broadway — 

Farmers'  Loan  &  Trust  (guar.') 

Hamilton,  Brooklyn  (guar.) 

Kings  County,  Brooklyn  (quasr.) 

Lawyers'  Title  Insur.  &  Trust  (quar.).. 

Nassau,  Brooklyn  (quar.) 

Miscellaneous. 

Amalgamated  Copper  (quar.) 

American  Caramel,  common  (quar.) 

Common    (extra) 

American  District  Telegraph  of  New  York 
Amer.Graphophone.  pref.  (quar.)  (No.50) 
American  Light  <Sc  Traaion,  com.  (quar.) 

Preferred  (quar.)  _ 

American  Locomotive,  common  (quar.).. 

daselnCo.,  pref.  (quar.)  (No. 30) 

Central  Dlst.  &  Printing  Teleg.  (quar.). 
ClafUn  (H.  B.),  first  preferred  (quar.)... 

Second  preferred  (quar.) 

Commonwealth — Edison 

Computing  Scale  Co.  (quar.) 

Consolidation  Coal  (quar.) 

Distillers'  Secur.  Corp.  (quar.)  (No.  20). 
du  Pont  (E.  I.)  de  Nem.Pow.,  com.(qu.) 
Edison  Elec.  111.,  Boston  (quar.)  (No. 74) 
Electrical  Securities  Corp.,  pref.  (No.  6).. 

Electric  Bond  &  Share,  pref.  (quar.) 

Federal  Sugar  Refining,  pref.  (quar.).. 

Hecker-Jones-Jewell  Milling 

International  Nickel,  preferred  (quar.).. 
Int.  Smokeless  Pow.&  Chem.,  pref.(qu.) 
Internat.  Steam  Pump,  pf.  (qu.)  (No.34) 

Kansas  City  Stock  Yards  (quar.) 

Lord  &  Taylor,  common  (quar.) 

Massachusetts  Gas  Companies,  common. 

Preferred 

Michigan  State  Telephone,  pref.  (quar.). 
Montreal  Lt.  nt.  &  P.  (quar.)(No.  26). _ 
New  England  Cotton  Yarn,  pre},  (guar.).. 

New  England  Telep.  &  Teleg.  (guar.) 

New  River  Company,  preferred  (quar.). 

Pacific  Coast  Co.,  common  (quar.) 

First  preferred  (quar.) 

Second  nreferred  (quar.) 

Pennsylvania  Steel ,  preferred 

Pressed  Steel  Car,  pref.  (guar.)  (No.  35). . 

Procter  &  Gamble,  common  (quar.) 

Pullman  Company  (quar.)  (No.  X64) 

Standard  Milling,  proforred 

Tennesse  Coal,  Iron  &  RR.,  com. (quar.) 

Preferred  (quar.) 

United  Bank  Note  Corp.,  common  (quar.) 

United  Electric  Securltlee,  preferred 

V .  S.  Bobbin  &  Shuttle,  common  (guar.). 

Common  (extra) 

Preferred  (quar.) 

U.S.Cast  I.Plpe&Fdy.,com.(qa.)  (No.9) 

Preferred  (quar.)  (No.  28) 

United  States  Express  (No.  148) 

U.  S.  Realty  &  Improvement  (quar.) 
United  States  Rubber,  first  pref.  (quar.) 

Second  preferred  (ouar.) 

Warwick  Iron  &  .Stwl.. 

Washington  (D.  C.)  Gas  Light  (guar.).. 
Worthlngton  (Henry  R.),  preferred 


Per 

a*ru. 


3 
2H 

6 

2 

2d 

2a 

4 

Vi 
IH 
IVi 
2 

2H 

m 

2 

Hi 
3 

ly* 
IH 

2H 

IH 

5 
3 
4 

2H 
10 
4 
4 
4 
2 

3 
10 

-J  H 
.S 
3 
2 


When 
Payable. 


Dee. 
Nov. 

Nov. 
Nov. 


Nov. 

Nov 

Nov. 

Nov. 

Nov. 

Nov. 

Nov 

Nov. 

Dee. 

Nov. 

Nov 

Nov 

Nov. 

Nov. 
Nov. 
Nov. 
Oct. 
Oct. 
Nov. 
Nov. 

Nov. 
Nov 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


1 

Nov. 

IH 

Nov. 

M 

NOV. 

1 

Nov. 

IH 

NOV. 

IH 

Nov. 

U4 

Nov. 

IJi 

Nov. 

2 

Nov. 

2 

Oct. 

l>i 

Nov. 

IH 

Nov. 

$125  6 

Nov. 

IH 

Nov. 

IH 

Oct. 

IH 

Oct. 

V'4 

Dec. 

2H 

Nov. 

2H 

Nov. 

IM 

Nov. 

IH 

Nov. 

12 

Oct. 

IH 

Nov. 

4 

Nov. 

IH 

Nov. 

IH 

Nov. 

2 

Nov. 

$1 

Dec. 

$2 

Dec. 

IH 

Nov. 

m 

Nov. 

IH 

Nov. 

IH 

Nov. 

IH 

Nov. 

IH 

Nov. 

154 

Nov. 

IH 

Nov. 

3H 

Nov. 

1% 

NOV. 

3 

Nov. 

2 

Nov. 

IH 

Oct. 

1 

Nov. 

2 

Nov. 

1 

Nov. 

S3 .50 

Nov. 

$1 

Nov. 

$1 

Nov. 

81.75 

Nov. 

1 

Dec. 

IM 

Dec. 

3 

Nov. 

IH 

Nov. 

2 

Oct. 

IH 

Oct. 

3 

Nov. 

2H 

Nov. 

3H 

Nov. 

Oct.  17 
Oct.   18 

Sept.  18 
Oct.  11 
.-Sept.  21 
Nov.  1 
Nov  1 
Oct.  16 
Holders 
Oct.  20 
Holders 
Holders 
Holders 
Oct.  13 
Holders 
Oct.  28 
Nov.    1 


Holders  of  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Oct.   IG       to 
Holders  ot  rec. 


Bookt  Closed, 
Days  tnclusiAie. 


Not.    8       to 
Nov.    2       to 


Oct    26       to 
Holders  ot  ree. 
Holders  ot  rec. 
Oct.  26      to 

Holders  ot  rec. 
Oct.  29       to 
Oct.  25       to 
Oct.   29       to 
Oct.   22       to 
Holders  of  rec. 
Oct.   22       to 
Holders  ot  rec. 
Oct.   23       to 


1 
11 
11 

1 

1 

9 

1 

1 
18 

1 

9 

1 
15 

1 
1 
1 

20 
31 

1 

1 

1 
15 

1 

1 
1 
1 
1 
1 
1 
1 
1 
1 

6 
1 
1 
1 
1 
1 

25 

1 

1 
15 
15 

1 

1 
26 
11 
31 

1 

1 

1 

1 
31 
26 
14 

1 

llOct. 

lOct. 

1  Oct.  29 
30| 

1  Oct.   11 
15'  Holders 

1  Oct.   22 

li  Holders 

1  Oct.   26 

2  Holders 
2;  Holders 
1  Oct.    21 

15l  Holders 


to 

to 

to 

to 

to 

to 

to 

to 
ot  rec. 

to 
ot  rec. 
of  rec. 
ot  rec. 

to 
ot  rec. 

to 

to 


Dec.  2 
Nov.  10 

Oct.  31 
Nov  3 
Oct.  8 
Nov.  5 
Oct.  21 
Nov.  10 
Nov.  10 
Nov.  3 
Oct.  15 
Nov.  8 
Oct.  15 
Oct  15 
Nov.  30 
Nov.  1 
Oct.  22 
Oct.  31 
Dec.     1 

Oct.  23 
Oct.  15 
Oct.  15 
Oct.  20 
Oct.   19 


Oct.  2S 

Oct.  27 

Oct.  27 

Oct.  26 

Oct.  16 

Oct.  29 


to 
to 
to 
to 
to 
to 


Oct.  31 
Oct.  1 
Nov.  1 
Nov.    1 

Oct.  25 
Oct.  31 
Oct.  31 
Oct.  31 
Nov.  3 
Oct.   24 

Oct.'zl 
Oct.  31 

Nov.  6 
Nov.  1 
Oct.  31 
Oct.  31 
Nov.  1 
Nov.    1 


Oct.  25       to       Nov.  10 


Nov.    5 

Holders 

Oct.   25 

Oct. 

Nov. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Holders 

Oct.  26 

Sept.  26 

Holders 

Holders 


25 
9 
1 
25 
24 
24 
''2 


1 

15 

1 

1 

1 

1 

1 

27 

15 

15 

31 


Oct.  23 
Nov.  1 
Holders 
Oct.  18 
Oct.  18 
Oct.   18 


Nov.  7 
Holders 
Holders 
Oct.  25 
1  Oct.  11 
1  Oct.   11 


to 
ot  rec. 

to 

to 

to 

to 

to 

to 

to 

to 
ot  rec. 

to 

to 
ot  rec. 
ot  rec. 

to 

to 

to 
Oct.  30 

to 
of  rec. 

to 
of  rec. 

to 
ot  rec. 
of  rec. 

to 
of  rec. 

to 

to 
ot  rec. 

to 

to 

to 
Oct.  20 

to 
of  rec. 
ot  rec. 

to 

to 

to 


Nov.  15 
Nov.  .  1 
Oct.  31 
Oct.  31 
Nov.  26 
Nov.  10 
Oct.  31 
Nov.  1 
Nov.  1 
Nov.  1 
Nov.  1 
Oct.  31 

Dec."  4 
Oct.   15 

Nov.  13 
Nov.  1 
Oct.    31 

Nov  31 
Oct.  31 
Nov.  1 
Oct.  17a 
Nov.  1 
Nov.  12 
Nov. 12 
Nov.  2 
Oct.  31 
Oct.  31 
Nov.  14 
Oct.  16 
Nov.  6 
Nov.  6 
Nov.    6 

Nov.  26 
Oct.  31a 
Oct.  31 
Oct.  31 
Nov.  3 
Nov.    3 


16 

Nov.    2 

to 

Nov 

15 

1 

Holders 

of  rec. 

Oct. 

22 

1 

Oct.  20 

to 

Oct. 

31 

1 

Oct.   20 

to 

Oct. 

31 

1 

Oct.   20 

to 

Oct. 

31 

2 

Nov.  10 

to 

Dec. 

1 

2 

Nov.  10 

to 

Dec. 

1 

15 

Nov.    1 

to 

Nov 

15 

1 

Oct.   22 

to 

Nov 

.    1 

31 

Holders 

ot  rec 

Oct. 

15a 

31 

Holders 

ot  rec 

Oct. 

15a 

15 

1 

Oct.   16 

to 

Oct. 

31 

1 

Oct.  22 

to 

Nov. 

1 

a  Transfer  books  not  dosed .  6  Also  declared  a  dividend  at  rate  ot  8%  per  annum 
tor  period  from  Sept.  10  to  Nov.  1  1907  on  Chicago  Edison  stock  subscription  receipts 
first  Installment  paid.  <1  Payable  in  dividend  warrants:  also  2%  declared  on  second 
preferred,  payable  to  holders  ot  record  April  10  1908.  e  From  properties  held  by 
Lake  Superior  (X). 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 
50  Est.ofBradlshJohnson.$85pcrs!i 

50  Astor  Trust  Co 300 

100  Portland  Cop.  M'gOo.lGc.per.sh. 
100  NevadaCi.pperM'g  &Smeltg. 

Co.,  $5  each 38c.  per  sh. 

200  McKlnley  -  Darragh  -  Savage 
Mine  of  Cobalt,  Ltd.,  $1 
each .50c.  per  sh. 


Stocks. 
200  Bonanza  &  Belt  Cop.  Co. $32  lot 
20  Utah  Apex  Mining  Co.$2  per  sh. 
10  Fidelity  Trust  Co.  of  N.  Y..205 

Bonds. 
$2,000  Mississippi  Glass  Co.  1st 

6s,  1924 90 


Breadstuff s  Figures  Brought  from  Page  1099. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at— 

Flour. 

W/unt 

Corn. 

Oats. 

Barley 

Rye 

bbls.lOaibs. 

bush.  (iO  lbs 

bush.  56  lbs. 

bush.  32  /6s. 

bushAHlbs. 

bu  5    /6s. 

Chicago 

176,904 

589.856 

2.742,216 

2,272,014 

710,192 

109,542 

Milwaukee.. 

78,7.50 

255.000 

118. UOO 

424,000 

818.400 

37,800 

Duluth 

153,250 

2.813,523 

10,342 

130,073 

761,671 

44,417 

Minneapolis. 

1,9-26,406 

120,800 

705,530 

1,262.500 

61,850 

Toledo 

59,000 

115,000 

157,500 

3,000 

Detroit 

3,700 

46,683 

129,346 

43,272 

Cleveland 

1,443 

6,100 

125,389 

192,028 

2  960 

St    Louis.. - 

58,225 

427,952 

437.195 

640,600 

122,200 

3,666 

Peoria  .. ... 

27  000 

500,000 

378,500 

68,000 

12,000 

Kansas  City. 

808,000 

119,000 

106,000 

Tot  .wk.'07 

472,332 

6,959,520 

4.429,288 

5,058,517 

3,745,923 

271,609 

Same  wk.'06 

658.371 

7,242,147 

3,644,382 

5,882,996 

2,654,560 

255,640 

Sanie  wk.  "05 

561,017 

7,844,834 

2,450,186 

6,789,543 

3,302.728 

266,532 

Since  Aug.  1 

1907 

4.283,853 

70,332  940 

50,669,053 

62,4,89,114 

21,8.53.508 

2,340,726 

1906 

5,821,753 

74,635,033 

42,802,473 

60.502,295 

10,754.299 

1,732,11.9 

1905 

5,391,120 

78,186,428 

41.172,076 

75,200,801 

24,636,712 

2,486,706 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  19  1907  follow: 


Flour, 

Receipts  at —  662s. 

New  York. 157.791 

Boston 48,396 

Portland,  Me 2,999 

Philadelphia 92,823 

Baltimore... 65,519 

Richmond 4.994 

New  Orleans  * 12 .645 

Norfolk 5,000 

Galveston 

Mobile 5,372 

Montreal 31,551 


Wheat, 

biish. 

1,069,400 

21.467 

182.686 

350,078 

197,333 

36,688 

179,500 

413",66o 


Com, 

bush. 

117,175 

153,379 


904,936 


202,022 

187,920 

105,572 

65,000 

96",66o 

165',732 


Oats, 

bush. 

528.000 

77.054 

149".  154 
46,628 
22,454 
55,500 


53,029 


Barley, 

bush. 

36,000 


7.000 


Rye, 

bush. 

35,100 

2,24l 


28,620 
1.000 


Total  week 

Week  1906 


427,090     3,361,088     1,092,800        931,819       43,000       66,961 
475,237     2.444,817     1,486,764     1,349  749     279,990       30,990 


*  Receipts  do  not  Include  gram  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Oct.  19  compare  as 
follows  for  four  years: 


Receipts  of — 
Flour bbls. 


1907. 
15,437.808 


Wheat bush.   90.089,593 

Corn 75,981,344 

Oats 44,.560,104 

Barley   3,740,736 

Rye 1,636,733 


1906. 
13,896,137 

81,654.820 

81,572,938 

66.012,866 

3,901,786 

1,195,516 


1905. 
9,998,907 

28,909,577 

80,431,004 

54,153,084 

7,144,465 

944.279 


1904. 
13,854,691 

33,730,744 

44,107,029 

38,042,601 

3,299,049 

716,215 


Total  grain 216,008.510     234,337,926     171,583,009     120,556,238 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  19  1907  are  shown  in  the  annexed  statement: 

Oats  Rye,    Barley 


Wheat, 
Exports  from —         bush. 

New  York 947,178 

Portland,  Me 182,686 

Boston 152,902 

Philadelphia 248,000 

Baltimore 430,000 

New  Orleans 232  000 

Galveston- 400,000 

Mobile 

Montreal 988,998 

Norfolk 


Corn, 

bush. 

14,522 

12S".764 
76,100 
97,328 

146,434 
09,570 

es'.ooo 


Flour, 

bbls. 

67,935 

2,999 

20,862 

63,205 

51.377 

4,021 

6,015 

5,372 

13.682 

5,000 


Total  week 3,581,764      597,658  241,068 

Week  1906 2,900,687  1,738,939  212,634 


bush . 
37,040 


460 
3,354 


40,854 
107,139 


Rye, 
bush. 


bush. 


Pea  . 
bush 
2,910 


900 


3,000 

115,392     16,837 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1907  is  as  below: 

Flour Wheat Corn- 


Week 

Exports  for  week  and  Oct.  19. 

since  July  1  to —  bbls. 

United  Kingdom. ..118,551 

Continent, 69.232 

So.  &  Cent   Amer..  12,121 

West  Indies 40,381 

Brit.  No.  Am   Cols.        783 
other  countries 


Since 

July  1 

1907. 

bbls. 

1.774,686 

796,830 

242,124 

440,315 

18,332 

150,592 


Wheat- 

Since 

Week  July  1 

Oct.  19.  1907 

btish.  bush. 

1,245,943  22,905,584 

2,334,402   16,098,573 

1,359         142,438 

16,300 


21,735 


Week 
Oct.  19. 

bush. 
460,022 
127,196 

1,460 

8,848 
132 


Since 

July  1 

1907. 

bush. 

), 179,817 

!,817,290 

151,397 

523,551 

28,334 

9,902 


Total 241,008  3,428,879  3,581.764  :49, 184,895      .597,658  15,770,297 

Total  1906 212.634  3.332,649  2,906,687  31,543,208  1,738,939  12,252,090 

gran- 
d  sea- 


The  visible  supply  of  grain,  comprising  the  stocks  in 
ary  at  the  principal  points  of  accumulation  at  lake  an 
board  ports  Oct.  19  1907,  was  as  follows: 


Wheat, 
bush. 

New  York 2.035,000 

afloat 

Boston 74,000 

Philadelphia 579,000 

Baltimore 583  000 

New  Orleans 432 ,000 

Galveston 808,000 

Montreal 473,000 

Toronto 

Bufta'o 1,954,000 

Toledo 1,370,000 

Detroit 493.000 

Chicago 10.355,000 

Milwaukee 677,000 

Fort  William 1,247,000 

Port  Arthur.. 2,090,000 

Duluth 4,966,000 

Minneapolis 3.471,000 

St.  Louis 3,273.000 

Kansas  City 3,632.000 

Peoria 

Indianapolis 480 ,000 

On  Mississippi  River 

On  Lakes. 3,407.000 

On  Canal  and  River. ..      513.000 


Corn, 

bush. 

100,000 

3e"ooo 

145,000 

210,000 

155,000 

88,000 

92,000 

897.000 
222.000 
187,000 
188,000 
201,000 


Oats, 

bush 

354,000 

"2"  656 
151.000 
221,000 
215,000 

83,666 
4,000 
395,000 
499  000 
37,000 
310,000 
189,000 


Rye, 

bush. 

24,000 


122.000 


129,000 

S  000 

07,001) 

407,000 

17,000 


Barley 

bttsh, 

15,000 


26.000 

424i^o'o'6 

'2'',666 

'  7'666 


49,000 

180,000 

52.000 

72.000 

314  000 

115.000 


461.000 
1,939.000 

270,000 

118,000 
1,143,000 

103,000 


108,000 

72,000 

6,000 

i9".666 


,484,000 

,974,000 

2,000 


1,004,000 


24,000 


21,000     1,527,000 
162,000 


Total  Oct.  19  1907.. 
Total  Oct.  12  1907. 
Total  Oct.  20  1900.. 
Total  Oct  21  1905.. 
Total  Oct.  22  1904.. 
Total  Oct.  24  1903.. 
.Total  Oct.  25  1902.. 


42.912,000 
42,012,000 
37,105.000 
27.207.000 
24,055.000 
22,484,000 
29,918,000 


4.379.000 
4.332,000 
3,739.000 
3.802.000 
3.440.000 
7,324.000 
2.488,000 


6,530,000 
6,165.000 
9. OSS  .000 
25.270,000 
24  435,000 
7,022,000 
7,835,000 


1,000,000 

905.000 

1.485,000 

1.505,000 

i.e.-i  1,000 

1.020.000 
1,153,000 


6,623.000 
4,842,000 
2.795,000 
5,524,000 
6,052.000 
5,052.000 
3,102,000 
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Statement  of  New  York  City  Clearing-House  Banks. — 

The  followng  statement  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Oct.  19, 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages  of  the 
daily  results,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amoimts  for  the  several  days  of  the  week  and 
divide  this  aggi'egate  by  the  number  of  days. 


We  omit  two  ciphers]  (.00)  iti  aU  cases. 

Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Re- 

00s  omitted. 

s'rve 

$ 

S 

S 

$ 

$ 

S 

C7 

/c 

Bank  of  N.  Y.. 

2,000,0 

2.991.2 

16,876,0 

3,266,0 

851.0 

15,102,0 

27.2 

Manhattan  Co. 

2.050.0 

3,040.9 

23,600.0 

4.735,0 

2.232.0 

26,400,0 

26.3 

Merch.ants" 

2.000,0 

1.621.8 

16.029.1 

3.112,7 

1.113.0 

16,489.2 

25.6 

Mechanics' 

3.000.0 

3.723,5 

20.230.0 

2,388,0 

2.198,0 

19.098.0 

24.0 

America 

1,500.0 

4.544,6 

20,186.3 

3,172,5 

2,250.9 

20,343,6 

20.6 

Phenlx 

1,000,0 

483,0 

7.434.0 

1,334.0 

116,0 

6,264,0 

23.1 

aty   ..- - 

25,000.0 

23,582.0 

149,190  7 

34.109,6 

2.100,0 

126,805,4 

28  6 

Chemical 

3,000.0 

5.640.8 

28.709.5 

5,563,3 

1,867.6 

28,378  0 

26.1 

Merchants'  Ex. 

600,0 

526.6 

6.073,5 

1,031,3 

328.6 

6,128,9 

22.1 

Gallatin 

1.000,0 

2.-1C6,5 

7.998,6 

910,8 

532,8 

5,009,5 

25.5 

Butrh.  &  Drove 

300.0 

153.2 

2,251,0 

383.9 

65,1 

1,905,5 

23.5 

Mech.&Traders' 

2,000,0 

943,3 

15.957.0 

3,220,0 

1,709,0 

18,764,0 

26  2 

Greenwich     

.TOO.O 

710,5 

5,362.6 

1,193,5 

2.50,0 

5,619,8 

25.6 

Amer.  Exch... 

5,000.0 

5.020.2 

27,402,2 

3,206,9 

1.136.8 

18,893  1 

22.9 

Commerce 

25.000,0 

14.928,1 

130,082,7 

10,496,8 

10,320,7 

103,998.9 

25.7 

Mercantile 

3,000.0 

5,043.6 

18,423,9 

1,188,5 

557,1 

11,349,4 

15.3 

Paciac   

500 .0 

79,S.9 

2.783,3 

247.6 

611,4 

2,617,7 

32.8 

Chath.im 

450,0 

1,051.1 

6.440,8 

408,0 

955,0 

5,306,0 

25.6 

People's 

200.0 

470,2 

2,271,8 

342,2 

75,2 

1,907,1 

27.8 

North  America. 

2.000,0 

2,207,6 

15,011,6 

1,098,5 

1,576,5 

13,083,2 

20  4 

Hanover 

3.000,0 

8,671,0 

53,290,4 

10,713,3 

6,908,6 

61.588,0 

28.6 

Citizens'  Cent.. 

2,550,0 

1,127,2 

21,817,0 

5,265,5 

336,3 

21,521,7 

26.0 

Nassau 

.500,0 

365.4 

3,850.8 

205,9 

561,9 

3,765,0 

20.3 

Market  &  Fult'n 

1,000.0 

1.586.2 

7,415,5 

1,191,0 

648,0 

6,948,9 

26.4 

Metropolitan  .. 

2,000,0 

979,9 

11,020,3 

2,210,9 

165,4 

10,702,0 

22.0 

Com  Exchange. 

3,000.0 

4,993,3 

35,728.0 

6,184,0 

4,489.0 

40,967,0 

26.0 

Oriental 

750.0 

1,215,9 

10,671,2 

1.213.3 

419,3 

10,323,6 

15.8 

Tmp.  &  Traders' 

1,500,0 

7.206.4 

25,153,7 

4,047,0 

1,. 540.0 

21,904,0 

25.4 

Park 

3,000,0 

8.934,8 

69,289.0 

17,099,0 

2.635,0 

76,539,0 

25.7 

East  River 

250.0 

123,6 

1.200.6 

206,8 

124.1 

1.256,2 

26.3 

Fourth 

3,000,0 

3,228,1 

19,826,0 

3,863,0 

1,443,0 

19,703,0 

20.9 

Second  

500,0 

2,005,4 

8,669,0 

2.221,0 

246,0 

9,123,0 

27.0 

First  

10,000,0 

19,6X2,9 

91,588,7 

20,200,2 

457,7 

84,490.4 

31.5 

Irving  Nat.  Ex. 

2,000,0 

1,151,0 

14.103,0 

2,815.6 

817.8 

13,800.0 

20.3 

Bowery   

250,0 

784,9 

3.390,0 

680,0 

90,0 

3;530,0 

21.8 

N   Y.  County.. 

500.0 

678,9 

6,112,6 

786,3 

393,1 

5,583,3 

21.1 

German  -Amer. 

750,0 

607,4 

3,776.8 

659,8 

196,1 

3,531,0 

■24.2 

Chase.. 

5.000.0 

4,041.0 

50.723.1 

12,064,2 

1,592.3 

53,925,5 

25.3 

Fifth  Avenue.. 

100,0 

1,859.9 

9.400,7 

1,958,2 

776,0 

10,043  9 

27.2 

German  Exch.. 

200,0 

866,4 

3,524,3 

155,0 

715,0 

3,941,0 

22.0 

Germanla 

200,0 

960,5 

4,562,3 

898.0 

436,2 

5,616,0 

23.7 

Lincoln 

500.0 

1,584,7 

12.508,8 

2,101.2 

896,5 

13,047,8 

23.6 

Garfield 

1,000.0 

1,368,5 

7,475,1 

1,459,3 

335  0 

7,009  9 

25.3 

Filth 

250.0 
1,000  0 

402,4 
1,705,1 

2,978.9 
9,229,7 

423.7 
1,294,0 

240,6 
999,5 

2,909,0 

8,867,6 

''">.  8 

Metropolis 

25.8 

West  Side 

200.0 

S07.3 

3,821.0 

590,0 

319.0 

4,048,0 

22.6 

Seaboard 

1,000  0 

1.434,3 

15,810,0 

2,993,0 

1,328,0 

17,645  0 

24.4 

1st  Nat.,Bklyn. 

300.0 

701,4 

3,800.0 

254,0 

499,0 

3,241,0 

23  2 

Liberty 

1,000,0 

2,300,0 

12,795.4 

2,401,5 

478,5 

10,970.8 

26.2 

N.Y.Prod.Ex. 

1,000.0 

650,2 

6,250,4 

1,895,9 

235,9 

7,533,5 

28.2 

New  Amsterd'm 

1,000,0 

266,6 

4,447,4 

678,2 

314,3 

4,945.6 

20.0 

State.- 

1,000,0 

751,3 

14,290.0 

2,223,0 

122.0 

15,179,0 

15.4 

14th  Street 

1,000.0 

410.2 

6,945,4 

896.4 

651.4 

7.201,8 

21.3 

Totals 

129,400,(1 

104,098,3 

1076,846.3 

205.353,3 

62,257,2 

1025,711,4 
a 

26.0 

a  Total  United  States  Deposits  Included,  $34,450,100. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  19,  based  on  average  daily  results. 

We  omit  turn  ciphers  (00)  in  all  cases. 


Bank. 


N.  V    City 
BoroMjIiso] 

Man.&Br'x. 
Wash.  H'g'ts 
Century  .. 
Chelsea  Exch 

Colonial 

Columbia 

Consol.  Nat. 

Fidelity 

Hamilton   .. 

Jefferson 

Mt.  Morris.. 

Mutual 

19th  Ward.. 

Plaza     

I2th  Ward.. 
23d  Ward  .. 
Union  Exch. 
Yorkville  ... 
Coal  &  1 .  Nat 
New  Nelh'l'd 
Batt.Pk.Nat. 
BoTow/h  o' 
I  Brooklyn. 
Borough  . . . 
Broadway  .. 
Mfrs.'  Nat.  . 
Meeha.ilcs'.. 
Nassau  Nat. 
Nat  City... 
North  Side.. 

Jersey  City. 
F'rsi  Nat... 
Hud  .Co. Nat. 
Third    Nai'l. 

iioboKen. 
First  Nat... 
Second   Nat. 


Capi- 
tal 


S 

100.0 
200,0 
100.0 
100.0 
300.0 
1.000.0 
200,0 
200,0 
500,0 
250,0 
200,0 
300.0 
100,0 
200,0 
100,0 
750 .0 
100,0 
500,0 
200,0 
200,0 


200.0 
1.50.0 
2,52.0 
1,0  -0,0 
7.50.0 
300,0 
100.0 

400,0 
250,0 
200.0 

220.0 
125.0 


Sur- 
plus. 


$ 

183,6 
149,5 
115,6 
454,3 
476.0 
1,114.7 
149,5 
288,7 
680,4 
236,3 
297,1 
480.3 
372.6 
230,5 
182,7 
912,4 
400.3 
625.5 
211.8 
128.0 


179  4 
416,6 
739.5 
897.3 
928,5 
621,6 
218.2 

1,179.2 
721,1 

348.3 

690,7 
202,4 


Loans 

and 
Invest- 
ments 


$ 

1,041,1 
1,169.3 
1,300,8 
4,115,7 
6,812,0 
4,941,0 

885,8 
5,723,3 
4,085.9 
2,219.6 
3,193,8 
3.339.6 
3.520.0 
2.450.0 
1.622,9 
8.752,5 
3,449,3 
4,782,0 
1.305.0 

858.9 


3,682.7 
2.017.9 
4,007,1 
11.190,2 
0,020,0 
3  273,0 
1.808.2 

4. .332 .9 
2.076.0 
1.911,2 

2,326.8 
1.703,2 


Total  Oct.  19  9.547,0  14737,6  110776,7 
Total  Oct.  12  9,X47,oll4h49,8  114766,8 
Total  Oct      5;  9.847,0  14849.8;  114765.9 


Specie. 


$ 

16.7 
11,6 
97.3 

111.1 

321.0 

368,6 
8,2 

303.3 
9.8 

114,5 
14.3 
46,1 

328,0 
38,0 
62.9 

587,6 
45.0 

620.0 
68.5 

114,4 


41,6 
13,7 
303,1 
248,2 
248,0 
129,0 
24,0 

173,6 

104,0 

41.1 

124.9 
70,0 


4,813.0 
5.317,3 
5.219.3 


Legal 

Tender 

and 

Bank 
Notes. 


S 

60,3 

86,1 

52,2 

422.8 

256,0 

58,8 

54,5 

248,2 

213,1 

107,0 

257,4 

436.6 

211,0 

226,0 

175,5 

275,0 

351  7 

234.0 

6,5 

35,1 


244,1 
213,5 
159,0 
587  5 
517.0 
308,0 
125,9 

280,1 
86.0 
89,7 

16,1 
55,4 


6,450.1 
6,776,0 
6.371.2 


Deposit  with 


Clear- 

liiq 
Agent. 


$ 

101,9 

61.3 

99,5 

491.2 

295.0 

188,8 

69,5 

78,4 

95,3 

222.0 

133,2 

86«',0 

198,0 

146.0 

301.9 

511,1 

159.2 

694,0 

80,3 

71.0 


349,6 
140,7 
527,3 
687,7 
1.064,0 
588,0 
41,0 

2.13'M 
228,2 
356.2 

149.7 
81.7 


Oilier 

Banks, 

ct-c. 


$ 


95.2 
130,5 
204,0 

100,6 


843.9 

183,3 

58.9 

1.3 

1,061.0 


11.0.32.H 
12.521.3 
12.690.5 


77,4 

"85,0 
70.(1 
10.0 


137.6 

41,8 

135,7 

159,4 


90,0 
218,0 

177.0 

195.8 

20.9 

08.4' 
100,5 


4,2o2,2 
4,191.1 
4,504.2 


Net 
Deposits. 


S 

936.5 
1.093,3 
1.509.1 
4,831.1 
6,02s,0 
3,510,0 

788,5 
6.902.9 
3,824,5 
2.574,2 
3,093.0 
5.194,0 
3,773.0 
2.733,0 
2.0,S0.9 
7.603,6 
3,994.5 
4,889,0 
l,09b.l 

712,3 


4  199  3 
2,OH2,0 
4.030,4 
11,711,7 
5,835,0 
3,819,0 
1.9u0,l 

6,530,8 
2,21b, 3 
1,904.1 

1.983.0 
1.736.6 


115632,9 
121221.1 
120925.8 


New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  in  all  these  )lgur«$. 


Banks. 


New  York 

Sept  .21.. 
Sept  .28.. 
Oct.  5.. 
Oct.  12.. 
Oct.  19.. 
Boston. 
Sept. 28.. 
Oct.  5.. 
Oct.  12.. 
Oct.  19.. 

Phila. 
Sept .28.. 
Oct.     5.. 
Oct.  12.. 
Oct.  19.. 


Capital. 

and 
Surplus. 


% 

293.498.3 
293.498.3 
293.498.3 
.293,498,3 
293,498,3 

44.036,0 
44,030,0 
44,036,0 
44,030,0 

54.440.0 
64.440.0 
54.440,0 
54,440,0 


Loans. 


Specie.     Legals. 


$       S      $      S      % 

1097,579,0  202,396,5!70.264,5  1067.023.6  50.668,4 
1100.361.5  198,807.9  70.637.1  10.56.193.71.50.638.5 


Deposits,  a 


Circu- 
lalton. 


1089.008.4,192,216,7 
1083,401,9  198..558,S 
1070,846.3  206,353,3 


189,070,0 
190.318.0 
190,828,0 
191,070,0 

223.905,0 
224.270.0 
222.980,0 
222,037,0 


IS.345.0 
17,946.0 
17,812,0 
18,362,0 


69,607.2  1030,703.3 
62.608.6  1020,(147.8 
62,257.2  1025,711,4 


4,097,0 
3,690,0 
3,811.0 
4,019,0 


55,392,0 
54,652,0 
63,609,0 
56.612,0 


208,227.0 
214,777.0 
213.339,0 
224,242,0 

252,195.0 
252,902.0 
251,288.0 
264,796,0 


50,657.8 
51,001.8 
51,612,4 

8,327,0 
8.260,0 
8.222,0 
8.170,0 

13,671.0 
13,678.0 
13,034.0 
13.741.0 


CUwTtngs. 


1.577,612,0 
1.402,951,i; 
1.784.941,4 
1.611,351.9 
1,816,268,1 

127.668,5 
163.712.4 
149,236,3 
173,647.C- 

130,397,7 
151.121.4 
135,444,3 
161,860,1 


a  Including  tor  Boston  and  Philadelphia  the  Item  "due  to  other  banks"  and  alsc 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on 
October  19  to  84,885.000;  on  October  12  to  S4, 772.000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Oct.  19,  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  the  week. 

1907. 

1906. 

1906. 

1904. 

Dry  Goods 

$3,157  450 
11,()31,380 

82,710,920 
11,564,357 

$2,621,050 
12,430,798 

$2,120,510 

General  Merchandise 

10.988.913 

Total 

Since  J anuary  I. 

Dry  Goods 

General  Merchandise 

$14,788,830 

$153,214,622 
543.217,o81 

$14,275,277 

Sl.30,439.106 
481.940.207 

$15,052,448 

$114,102,649 
4.50.760,1.85 

$13,109,423 

$90,558,628 
386.941.577 

Total  42  weeks 

$696,432,003 

$612,379,313 

$564,862,834 

$483,600,205 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  19  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEWgYORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported. 


1907. 


$12,234,686 


1906. 


$12,608,472 


1906. 


1904. 


498,778,7871   489,405,285 


Total  42  weeks $511,013,472  $602,013,757 


$13,422,697!   $10,886,091 
419,965.793    385,191.802 


$433  378 .490,  $396,076 .893 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  19 
and  since  Jan.  1  1907,  and  for  the  coiTesponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NIOW  YORK. 


Qold. 

Exports. 

Imports. 

Week. 

Since  .tan.  1 

Week. 

/Since  Jan.  1 

Great  Britain 

$12,877,335 

15.631,499 

1,615.083 

882,155 

15,000 

2,198,380 

1,500.000 

"Vs'.iss 

2.018 

11,400 

1,001 

$2,596,116 

France 

717.238 

Germjyny         

1,155.297 

West  Indies 

790.290 

Mexico                 . - 

$3,500 
972 

490,275 

2.192.432 

All  other  countries 

284,240 

Total  1907 

$4,472 

6.470 

12.360 

$926,800 

$34,449,458 

5,895,984 

38,123,822 

$36,643,020 

3,054,000 

10,278 

286.080 

'"7^665 
14.780 

$22,560 

4.438,790 

641.758 

"$l',27i 
27.448 

$8,225,888 

Total  1906 

91,494,483 

Total  1906     .           -.. 

15.691,267 

Silver 
Great  Britain 

$88,168 

2,270 

427 

West  Indies 

520 

146,848 

1.640.593 

.soutU  America 

AU  other  countries 

703.911 
22.154 

Total  1907 

$927,320 
409,295 
744,555 

$40,015,835 
40,420,484 
28.723,424 

$28,71 
90.205 
49,5.50 

$2,070,371 

Total  1906 

1,940,983 

Total  1906                   .   

3.649,330 

Of  the  above  imports    for  the  week  in  1907,  $6,475  were 

American  gold  coin  and  $_, American  silver  coin.     Of 

the  exports  during  the   same  time   $3,500   were  American 
gold  coin  and were  American  silver  coin. 


^atikiug  aticl  IfflmincmU 


We  shall  be  pleased  to  mall  investors  copies  of  the  ninth 
edition  of  our  10-pai:e  circular  doscribinc  66  Short-lertn  Notes 
and  Collateral  Trust   Bonds  with  approximate  market    priced 

Spencer  Trask  6l  Co, 


WSLLIAM   AND  PINE  STS.. 


NEW   YORK 
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Wall  Street,  Friday  Night,  Oct.  25  1907. 

The  Money  Market  and  Financial  Situation. — The  security 
markets  have  been  in  a  demoralized  condition  throughout 
the  week.  There  was  a  recovery  in  stocks  on  Monday 
.averaging  between  1  and  3  points,  based  on  the  more  hopeful 
■  outlook  in  the  local  banking  situation  that  had  developed 
over  Sunday,  but  this  advance  proved  to  be  very  ephemeral, 
and  the  decline  which  followed  was  the  most  sweeping  in 
recent  years.  Call  loan  rates  advanced  to  100%  on  Thurs- 
day, and  some  large  loans  were  made  at  even  higher  rates. 
The  situation,  however,  was  relieved  during  the  afternoon 
session  of  the  Stock  Exchange  on  that  day,  wlaen  offerings  to 
the  amount  of  $25,000,000  at  10%  were  made  by  a  promi- 
nent banking  house,  apparently  just  in  time  to  prevent  more 
disastrous  results. 

It  is  believed  that  so  far  as  Wall  Street  is  concerned  the 
crisis  has  passed,  and  that  the  result  will  be  a  gradual  return 
to  normal  conditions.  It  is  well  known  that  large  and  im- 
portant sections  of  the  country  are  generally  prosperous  as  a 
result  of  recent  harvests  and  the  high  prices  now  obtained 
for  practically  all  agricultural  products,  for  which  there  is  a 
good  foreign  demand. 

The  financial  situation  abroad  has  changed  but  little. 
The  Bank  of  England  reports  an  increase  in  gold  holdings 
and  a  .somewhat  smaller  percentage  of  reserve.  The  latter 
has  been  exceeded  but  twice,  however,  at  a  corresponding 
date  since  1898.  The  Bank  of  France  and  Imperial  Bank  of 
Gennany  also  report  an  increase  in  gold  on  hand. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  5  to  125%.  To-day's  rates  on  call  were  6@75%. 
Prime  commercial  paper  quoted  at  7@73^%  for  endorse- 
ments and  7@7j/2%  for  best  single  names. 

The  Bank  of  England's  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £96,876  and  the  percentage 
of  reserve  to  liabihties  was  47.21,  against  49.39  last  week. 

The  discount  remains  at  43^%,  as  fixed  Aug.  15.  The 
Bank  of  France  shows  an  increase  of  15,000,000  francs  in 
gold  and  a  decrease  of  725,000  francs  in  silver. 

NKW  YORK  CITY  CLEARING-HOUSE  BANKS. 


.-! 

1907. 
Oct.  19 

Differences 

from 

previous  week. 

1906. 
Oct.  20. 

1905. 
Oct.  21. 

Capital .     . 

S 
129,400,000 
164,098,300 

S 

S 

119,150,000 

155,176,800 

1,082,358,500 

46,471,700 

1,062,332,600 

200,395,700 

71,388,400 

271,784,100 
265,583,150 

S 
115,972,700 

Surplus 

140,100,800 

Loans  and  discounts.  . 
Circulation 

1,076,840,300 
51,612,400 

Dec.    6,555,600 
Inc.         610.600 

1,026,690,100 
54,0SO,50O 

Net  deposits 

Specie   _   . 

*l,025,711,400'Dec.        336,400 
205,353,300  Inc.      fi.794  .^00 

1,023,859,400 
193  1(j1  300 

Legal  tenders-  - 

Reserve  held 

25%  of  deposits 

62,257,200 

267,610,500 
250,427,850 

Dec.        351,400 

Inc.     6.443,100 
Dec.         84,100 

75,386,700 

268,548,000 
255,964,850 

Surplus  reserve 

11,182,650 

Inc.     6,527,200 

6,200,950 

12,583,150 

*S34,450,100  United  States  deposits  Included,  against  $33,487,600  last  week  and 
'$26,369,000  the  corresponding  week  o£  1906.  With  these  United  States  deposits 
^Umin.ated,  the  surplus  reserve  would  be  $19,795,175  on  October  19  and  §13,027,350 
•on  October  12. 

Note. — Returns  ot  separate  banks  appear  on  preceding  page. 

Foreign  Exchange. — The  market  was  unsettled  and  lower 
this  week,  influenced  chiefly  by  dear  rates  for  money,  which 
tended  to  limit  the  inquiry;  the  closing  was  quite  weak. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  81i^@4  8234  for  sixty-day  and  4  86@4  863^  for 
sight.  To-day's  (Friday's)  actual  rates  for  sterling  exchange 
were  4  79@4  80  for  long,  4  83i^@4  83 3^  for  short  and  4  84; 


@4  85  for  cables. 


documerits  for  payment  4  773^@4  78^2 


Commercial  on  banks  4  77  3^2 @  4  78  and 
4  771^ @ 4  783^.  Cotton  for  pay- 
ment 4  77i^@4  773^^.  Cotton  for  acceptance  4  773^@4  78 
and  grain  for  payment  4  7834@4  783/2- 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  2n/i@o  -l^Ys  for  long  and  5  193/g@5  lS%a  for  short. 
Germany  bankers'  marks  were  93^@93^  for  long  and  943/g 
@943^  for  short.  Amsterdam  bankers'  guilders  were 
40.14@40.16  for  short. 

Exchange  at  Paris  on  London  to-day  25  f.  12c.;  week's 
range  25  f.  l3.  high  and  25  f.  12c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


sterling,  Actual — 

High 4  8210  ®4  8215 

Low .4  79  ®4  80 

Paris  Bankers'  Francs — 

High 5  205-8  ©5  20 

Low 5  21K  @5  20^ 

Germany  Bankers'  Marks — 

High 94!^  @    94M 

Low. 93^  (S)    93K 

Amsterdam\  Bankers'  Guilders — 
High. 


-Slwrt- 


-Cables- 


14  86 
|4  83>i 

|5  17>^ 
|5  19J^ 

!   94  13-1 6d 
I   94K8 

I    40K 


@4  8610 

@S  16Ka  I 

@5  l»%a  1 

®  94  13-161 

@  94}i  I 

®  40  5-16  I 

@  40  16  1 


14  8675 
14  84}^ 


@4  80 
(§4  85 


Low 140  14 

Less:     a  1-16  of  1%.     dl-32otl%.     ft3-32otl%. 
Plus:     *l-16otl%.     il-32otl%.     j/3-32otl%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying,  50c.  per  $1,000  discount;  selling.  75c.  per  $1,000 
premium.  Charleston,  sclhng,  $1  per  .|1,000  premium. 
New  Orleans  bank,  75c.  per  $1,000  discount;  commercial,  $1 
per  $1,000  discount.  Chicago,  10c.  per  $1,000  discount. 
St.  Louis,  20c.  per  $1,000  discount.     San  Francisco,  par. 

State  and  Railroad  Bonds. --Sales  of  State  bonds  at  the 
Borad,  $25,000  Virginia  6s  deferred  trust  receipts  at  23. 


Transactions  in  the  railway  bond  market  have  increased 
day  by  day  until  they  have  reached  a  total  of  nearly  five  times 
the  recent  average. 

As  in  the  stock  market,  there  has  been  a  rally  from  the  low- 
est prices  recorded,  but  many  issues  show  a  net  decline  of 
2  to  5  points  or  more. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $10,000  2s  coupon,  1930,  at  105,  $4,000  2s 
regis.,  1930,  at  105,  $10,000  3s  regis.,  1908-18,  at  102,  and 
$20,000  4s  regis.,  1925,  at  1193/^  to  120.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  see  third  -page 
folloiving. 

Oct. 
25 


2s,  1930 ..registered 

2s,  1930 coupon 

3s,  1908-18 ..registered 

3s,  1908-18.- -.coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  regis 


Interest 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Periods 

19 

21 

22 

23 

24 

Q— Jan 

noiVs 

*104% 

105 

*104K 

*104?4 

Q— Jan 

*105 

*105 

*105 

105 

*104Ji 

Q— Feb 

*ioi5€ 

102 

*101M 

*1Q1H 

*101M 

Q— Feb 

*i(r2H 

*102H 

*102i4 

*102K 

*102i^ 

Q— Feb 

*101i^ 

*101H 

*101K 

*101H 

*101K 

Q— Feb 

*12034 

*120}^ 

*1203^ 

*120H 

1193^ 

Q— Feb 

*122 

*122 

*122 

*122 

*122 

Q— Nov 

*105 

*105 

*105 

*105 

*105 

*10414 

*ioiH 

*102K 

*119-j, 

*122 

*105 


i 


*  This  Is  the  price  bid  at  the  morning  board;   no  sale  was  made. 

Raih-oad  and  Miscellaneous  Stocks. — Almost  unpreced- 
ented weakness  prevailed  in  the  stock  market  from  Monday, 
when,  as  noted  above,  there  was  a  momentary  recovery  from 
the  preceding  low  prices,  until  late  on  Thursday,  when  relief 
came  to  the  money  market.  On  this  relief  there  was  a 
reaction  which  carried  shares  traded  in  up  from  1  to  5  points. 

To-day  the  market  has  been  irregular.  It  opened  with  a 
firmer  tone  on  a  better  feeling  in  London,  but  soon  was 
confronted  by  money  market  conditions  not  favorable  to  a 
continued  advance,  and  prices  wavered.  In  the  announce- 
ment near  the  close  that  the  syndicate  headed  by  Mr.  Morgan 
had  $10,000,000  additional  funds  to  loan  at  market  rates, 
stock  rallied  sharply  and  closing  prices  were  generally  from 
2  to  8  points  above  the  lowest 

Among  the  exceptional  features  of  the  railway  list  are 
Delaware  &  Hudson,  which  declined  from  148  to  12634, 
Northern  Pacific  which  dropped  183^  points.  Union  Pacific 
nearly  18  points,  Reading  16  points,  St.  Paul  nearly  14,  and 
Great  Northern  nearly  12  points. 

Of  the  industrial  stocks,  Westinghou.se  Electric  &  Manu- 
facturing declined  from  110  at  the  close  last  week  to  343^2  on 
Thursday,  on  the  appointment  of  receivers  for  the  company. 
General  Electric  declined  from  113  to  893/2>  New  York  Air 
Brake  from  93  to  6034  and  Ainerican  Ice  Securities  from 
25  to  S^s.  On  the  other  hand,  the  copper  stocks  and 
United  States  Steel  issues  have  been  relatively  steady. 

F  r  daily  volume  of  business  see  page  1073. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  Oct.  25. 


Balaklala   Copper 

Bethlehem  Steel  Corp 

Preferred 

Cent  &  So  Amer  Teleg-- 

Clilc  Un  Trac  tr  rects 

Clev  Lor  &  Wheeling 

Col  Fuel  &  Iron,  pret 

Comstock  Tunnel 

General  Cliemlcal,  pref-_ 
Gt  Northern  subscript'ns 

.70%  paid 

Hocking  Valley,  common 

Homestake  Mining 

Knickerbocker  Ice  (Chic) 

New  York  Dock 

Preferred 

NY  &  N  J  Telephone.. 
United  Cigar  Mfrs,  pref 
U  S  Leather,  pref 


Sales. 

for 
Week. 


3,325 

1,100 

700 


Range  for  wek. 


Lowest. 


S3  M  Oct 
9  Oct 
29  Oct 
130104}^  Oct 
500|  IMOct 
lOOJ  90  Oct 
1101  30  Oct 
1,8001  20c.  Oct 
100    85     Oct 


Highest. 


7,090ll01 
lOO;  74 
750 
200 
200 
55 
400 
900 
200 


Oct 
Oct 
54  Oct 
20  Oct 
25HOct 
69MOct 
85  Oct 
65J^Oct 
87     Oct 


$4HOct 
llHOct 
31  Oct 
114  Oct 
IMOct 
90  Oct 
31  Oct 
21e.Oct 
85     Oct 

113  Oct 
74  Oct 
70  Oct 
30  Oct 
26  Oct 
69MOct 
89  Oct 
77  Oct 
88}iOct 


Range  since  Jan.  1. 


Lowest.    I    Highest. 


221  S3 
25 

21'!  29 
22  1043^ 


21 

1% 

Oct 

23 

85 

Mch 

2.'> 

30 

Oct 

22' 

20c. 

Oct 

23 

85 

Oct 

2l' 

101 

Oct 

25 

74 

Oct 

19 

54 

Oct 

22 

20 

Oct 

22 

25  Mi 

Oct 

21 

69 

May 

25 

85 

Oct 

19 

65!^ 

Oct 

24. 

1 

87 

Oct 

Oct  $11 
Aug   201^ 
Oct   65 
Oct  143 

3M 

95 

85}^ 

50c. 

102J^ 

130  ?i 

115 
85 
69J4 
42 
71 

115 
943^ 

114 


July 
Jan 
Jan 
May 
May 
Mch 
Jan 
Jan 
Feb 

April 
Jan 
Feb 
Jan 
Jan 
Oct 
Jan 
Jan 

July 


Outside  Market. — Following  last  week's  slump  in  United 
Copper  the  "curb"  received  another  set-back  this  week, many 
of  the  leading  issues  recording  sensational  losses.  The  de- 
pressing influence  was  the  unfavorable  bank  situation,  which 
led  up  to  stringent  money  conditions  and  enforced  liquida- 
tion. The  interest  in  the  market  shifted  from  United  Copper 
to  Consolidated  Steamship  securities.  News  of  unportant 
changes  in  the  management  and  rumors  of  a  possible  reor- 
ganization of  the  Consolidated  Steaniship  Lines  accentuated 
the  weakness  and  some  $11 ,000,000  of  the  4%  bonds  changed 
hands.  The  price  dropped  from  18  to  12, and  on  Thursday 
broke  to  9%.  To-day  trading  quieted  down  somewhat  and 
it  rallied  to  12^s,  closing  at  1234-  The  stock  sold  dowm 
from  1%  to  9-16  and  closed  at  1.  Standard  Oil,  after  an 
advance  from  402  to  414,  dropped  to  390,  the  lowest  price 
in  years.  A  recovery  to-day  carried  the  price  to  400. 
American  Tobacco  also  lost  heavily,  moving  down  from  205 
to  180,  with  a  subsequent  improvement  to  195.  Guggen- 
heim Exploration  rose  from  120  to  1273^,  then  sank  to  116. 
Chicago  Subway  from  1634  sold  down  to  12,  with  the  close 
at  13.  Copper  stocks  shared  in  the  general  decline.  United 
Copper  common  from  103^  moved  down  to  7,  closing  at73^. 
The  preferred  advanced  from  25^  to  29,  sank  to  2134,  sub- 
sequently recovering  to  25.  Boston  Consolidated  Copper 
went  up  over  a  point  to  11 J^,  then  back  to  10  and  sold  to-day 
at  103^.  Butte  Coalition  advanced  from  103^  to  11^,  with 
the  close  at  113^.  Davis-Daly  Estates  rose  from  334  to 
4jJ^,  easing  off  finally  to  4.  Trading  in  Greene  Cananea  was 
heavy,  the  price  sinking  from  Qt%  to  53^.  The  close  to-day 
was  at  5^^. 

Outside  quotations  wiU  be  foimd  on  page  1073. 
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itCCUl'y  !>«•     TWO     PAUK!^ 


SI  OCKS— HIGHEST  AN U  LOWEST  SALE  tHWES. 


Saturday        Monday         Tuesday 
October  19      October  21      October '22 


78I4 
86-34 
65I4 
84 

*S1 

3S"s 
♦ 

15512 

*5S 

*15S 

29 

*121'> 
*.      ." 

*56 
*33 

93s 
11034 
140^4 

*101 
I23I2 
I37I2 

*195 

*119 

»150 

* 

»15 


79I4 

S634 

671s 

S4'14 

84 

39l-> 

75 
I56I4 

62 
162 

29I4 

15 

50 
71 2 

65 

35 

10 
II2I4 
141 
107 
I25I2 
I3SI4 
205 
122 
170 
4 

25 


53I4 
*90 

I9I2 

47I2 
*36l2 
146 
440 

IS 
*60 
*38 

*6l2 
*13 

18-8 

40 

30 
*65 
*80 
II6I4 

45 


55 

95 

1934 

4734 

3710 
146 
440 

19 

65 

40 
8 

16 

19 

401 

30 

75 

90 
118 

46 


*25 


95 


* 80 

12934  130 
734      8 
18 


12 
*35 
*68 

23 

51 
*12 
*30 
*30 

98 


1834 

1278 

38 

75 

23 

52 

15 

45 

50 

99 


111      114 
*30       35 

14-54     I5I2 

3334  3334 
*69        75 

77       78 
117      120 

2534     20^8 

60        0078 

52I4    53I2 

110      114 

*...,      44I2 

*13l2     I5I2 

IOOI2  10138 

27I2    27I2 
*80        91 
*51        65 
139      139 

29I2    29I2 
*66       68 
*77       81 
II5I4  11678 
IOOI2  10212 

79I2     79I2 
*85      100 
*85      100 
11.533  H6I4 
*62       68 
*80       90 

8258    8458 
*73        77 
*71        76 

15  1514 
*41  42I2 
*58       64 

31        31 
*14l2     I5I2 
*32        35 

69I4  7O4 
IO7I2  IO7I2 

12        123s 

45       45 

21  21I4 
*27       35 

I2I2     I2I2 

21I2    21I2 
*38l2    3934 
*8334     *<6 
II2I2  11538 

80        80 


7834 

86I4 

68 

S37s 

837s 

39I2 
* 

156% 
*59 
160 
29 
*12l2 

7'4 

*5S 

*33l8 
91  ■> 

llllj 

14034 

102 

12234 

137 
*190 

11978 
*150 
* 

♦15 


80^8 

88 

70 

8534 
8378 

4134 

75 
1601-> 

62 
160 

30 

15 

50 
7% 

65 

35 
934 
11334 
14034 
103 
12234 
1391 
205 
121 
170 
5 

25 


65 
*90 

I9I2 

4734 

35I4 
146 
435 

191s 

63 

38I4 

*678 
*13 

I9I4 

40 

30 
*65 
*80 
117 

45 


56 

95 

201^ 

4778 

3634 
148 
435 

2OI2 

63 

39I2 
8 

17 

19% 

4OI4 

30l8 

75 

90 
11934 

47I4 


71'>       71-> 
*25      ..-' 

* 95 

75        75 

* 80 

130      130 
6I2      8 
17        I9I4 
1234    1234 
*35       38 
*68       74 
23I2    23l2 
5II2    52I4 
*12l2     15 
*30       45 
*30        50 
9812  100 
*110      115 
*30       35 
15        1558 
33I2    33I2 
*69        75 

75        77I2 

116      II6I2 

2634    27I4 

6OI4    611s 

52I2  5558 

115      115 

* 44I0 

*i,3i2   1- 1" 

99%  101:2 
27       27I2 

* 98 

*51        60 
139      139 
29I2    3OI4 
667g    6758 
*77        80 
11634  119 
IO2I2  104 
*74        80 
*85      100 
♦85      100 
11512  11733 
*62       68 


75I4 
85 
68 
81 
*81 
3534 
* 

155 

*59 
515734 
2Sl8 
12 


79 

86 

68I2 

S4l8 

84 

3934 

75 
157 

62 
158 

2S7s 

13 


''i 
*50 
28 
934 
106 
14012 
104 
1241  ■> 
13518 
*195 
115 
*150 
* 

♦is 


71; 

65 

3018 

10 
11134 
14012 
104 
I24I2 
138 
205 
II5I4 
170 
5 

25 


52 
♦90 

I9I4 

45 

35 
138 
425 

1834 
563 
*35 

*6 

13 

I8I4 

3978 

28I4 
*65 
*80 
II2I2 

43 


52 

98 

1984 

46 

36I4 
145 
425 

19% 

63I4 

38l2 
8 

13% 

19 

40 

3OI2 

75 

90 
II7I2 

46 


Wednesday  I    Thitrsday 
October  23      October  24 


Friday 
October  25 


73I2 

S3 

66 

7812 
*81 

34I2 

* 

153 
♦SSI" 
5155 

27% 
*10 


761 

84 

661 

81 

84 

3634 

75 
156 

63 
160 

28% 

13 


7I4 
*51 
2818 
91  ■> 
106" 
140 
*90 
11958 
134 
195 
110 
*150 
* 

♦is 


734 

62 

331_ 
934 
108 
140 
105 
12134 
1367s 
195 
113 
170 
5 

25 


5078 
*88 

18 

4434 

33 
128 
400 

ISls 

58 

37 

*7 
*13 

I6I2 

37 

27% 
*65 
*80 
112 

39 


51 

95 

19 

46 

33 
135 
400 

19 

ei's 

37 
8 
17 
1834 
38 
28I4 
75 
90 
115 
4334 


*25 


95 


*80 

84 

*73 

*73 


90 
86% 
77  2 
76 


I5I4  1578 

44  44 

♦58  66 

3034  3II2 

*11  IS 

33I2  35 

7OI2  73I2 

10618  107 

I2I2  13 

46  46I4 

2178  2214 

*28  35 

*11I2  15 

2II4  2II2 

35  3812 

8358  8412 

H4I4  11758 

80  80 


*70 
125 
478 

15 

13 
*35 
*6S 

22 

49 
*12 
*30 
♦30 

97 
IO8I4 

30 

14% 

32 
*69 

69 
II2I4 

25I4 

5878 

5218 
*112 
'f 

*i3r2 

97'8 
*22 

N 

51 
138 

29 

O3I4 
*75 
10978 

97 
*78 
*85 
*8S 
11378 

58 
*80 

78 

73 


80 
126 
5I2 

16 

13 

38 

75 

22I4 

50 

15 

45 

50 

99% 
112 

30 

ISI4 

32 

75 

76 
116 

26I4 

5978 

54 
118 

441 

151 
IOOI2 

30 
95 

51 
138 

29)2 

6634 

80 
11634 
101 

84 
100 
100 

iieio 
02 

90 

8312 

73 


15 

407s 
*58 

3OI2 
*10 

32% 

67 
IO5I2 

I2I4 

43 

211'. 

25% 

I2I2 

21I4 

36 

82 
IO8I2 

75 


1534 

42I4 

64 

3OI2 

IS 

3334 

7II4 

10678 
1284 
43I2 
2134 
28 
I2I2 
21I2 
3634 
83 

115'4 
77I2 


634       7I2 
*22 
* 95 


1= 75 

1247s  127 

.     5I4  6 

15  I7I4 

§13  13 

*34  38 

*65  75 

20I-.  2184 

48  49% 


15 
45 
50 
97 


*12 
*30 
*30 
95I_ 
105     108 
*_-   -     35 
'1434     1478 
3II2    3II2 
*69        75 
60       6934 
111      111 
24      25I4 
547g  SSU 
52I4     54 
*108     115 

* 44I2 

*13l2    35I2 
9812  lOOls 
2S       26 
* 95 

50  51 
13458  135% 

28  281 
597s  621 
*70  81 
108  IIII2 
95%  9812 
*78  84 
*85  100 
*85  100 
113%  11534 

51  55 
70       7OI2 
76I4    8OI2 
74       74 


72 

83)2 

65 

78 
80 
30 
*.. 

154I2 
*59 
*15S 
2634 
*10 


76 

86 

66 

8II4 

80 

357s 

75 
157 

62Io 
165 

28I2 

15 


7% 
*45 
27 

9% 
100% 
*140 
*90 
115 
130 
191 
107 
*150 
* 

♦is 


7% 
62 
28 

9S8 
IO7I2 
145 
100 
120 
135 
195 
112 
170 
5 
25 


50 
*90 

I8I2 
*46 

3178 
127 
*39S 

17% 

59 

33 
7 

I2I2 

17 

37I2 

271" 
*65" 
*S0 
108 

39 


50% 

95 

I9I4 

47 

32 
133 
410 

I9I2 

59 

35 
7 

13 

19 

38 

281" 

75 

90 
11534 

42 


7234 

85I2 
62 

79I4 
*75 
32% 
* 

15512 
*38 

*155  ■ 
26% 
11 


75 

861 

65 

82 

82 

35 

75 
157 

62 
160 

27% 

11 


the 
Week 
Sliares 


99,450 
4.23c 

5,450 

30,570 

300 

75,450 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


I         Range  tor  Year  IM07 
\0n    basis   01    \00-share    (otr 


Louesi 


13,802 


7I4 
*50 
29 

934 
IOOI4 
140 
§90 
115 
I3II2 
185 
107 
140 


734 

60 

31 

10 
103%, 
140 

90 
116 
133 
185 
107 
170 


*15       25 


50 

*90 
18 
43 
3134 

I26I4 
*390 
IS 
56 

*31 
*6l4 
I2I2 
I7I2 
38% 
27% 

*65 

*80 

109-34 
37 


501 
108 

18 

45 

3134 
1291 
410 

187s 

56 

37 
8 

12% 

I8I4 

40 

281" 

75 

90 
II3I4 

4OI4 


14.34 

39 
*S7 

28 
*I0 

31 

65% 
104 

12 

41% 

19% 

25% 

1312 

21 

*3;j 
7414 
10714 

80 


I5I4 

41 

64 

30% 

15 

32 

O8I4 
105 

1234 

43 

20-54 

25% 

14 

21 

35 

82 
11034 

80 


634 
*251" 
*67" 

74 
*60 
121% 
61" 

15% 

12 
*34 
*67 

21 

48 

12 

40 
*30 

93 
102 
I: 

1468 

32 
*69 

63 
110 

221" 

.-vii; 

-A 
i=108 

N     '_ 

*i3% 

96% 

22 
f 

46 
133% 

28 

56 
*70 
1001" 

91% 
*78 
*85 
*85 
114 

53% 

70 

70% 

73 


1438 

34% 
*5S 

27% 
♦10 

26% 

63I4 
lOU 

11 

37I4 

I8I4 
♦25 
♦  I2I4 

20 

31% 

75 
100 

80 


684 

¥5" 

74 

75 

124% 

7 

16 

I3I4 

38 

75 

22 

49% 

12 

40 

50 

97 
108 

35 

1534 

32 

75 

67 
IIOI4 

25% 

56 

52% 
116 

441 

15% 
IOOI4 

23 

95 

50 
136 

29I4 

60 

80 
11034 

97 

84 
100 
100 
116-58 

53% 

72 

79% 

73 

72 

1S% 

39I4 

65 

30 

15 

30 

69% 
102% 

12% 

41% 

20% 

30 

13% 

20 

31% 

79I4 
110% 

80 


6 
*21l2 


6% 


118 
6% 

18% 
♦1134 
♦33 
♦65 

21% 

48 

III4 
♦35 
♦35 

9234 
100% 
♦20 

14% 

31% 
♦69 
♦63 
111 

23% 

55 

49% 
*108 

* 

*13l'" 
9S%" 

21 
♦ 

46 
134 

28 

58 
♦65 
102 

92I4 
♦70 
♦85 
♦85 
114% 

52% 

69% 

73 

♦70 

* 

i438 

34 
♦55 

28 
♦11 

27 

66 


9S 


123 
Tls 

19 

121" 

37 

75 

221" 

4934 

III4 

41 

50 

94% 
103% 

35 

I5I4 

31% 

75 

70 
111 

25I4 

55% 

51 
115 

44% 

15% 
10014 

23 

90 

49 
134 

28l2 

60 

85 
10684 

96% 

84 
100 
100 
II5I4 

S3 

70 

79 

75 

72 

I5I4 

36 

65 

28 

15 

29 


355 

12.435 

500 


7,515 


1,230 

2,010 

129  ,.320 

1.125 

250 

6.6 

21,312 

400 

2,859 


2,700 


6,180 

3,520 

2,270 

33,805 

400 

6,461 

1,745 

700 

200 

600 

21,100 

3,000 

2,200 


89,137 
25,980 


6S 
"•400 


4,400 

10.160 

5,800 

1,630 


4.150 

5,705 

200 

100 


19,350 

8. 809 

100 

8,150 

1,500 


5.085 
2.340 

29.435 
3.730 

20.970 
300 


100%  102 

12 

12% 

41 

42% 

18 

I9I4 

26 

26% 

♦  11 

14 

♦  19 

19% 

32 

33 

75% 

77 

104%  109% 

80 

80 

135,899 
2,900 


990 

1,650 

6,700 

12,550 


186,283 

26,630 

100 


264,461 
2,180 
1,000 

762,750 
300 


19,255 
6,650 


4,030 


4.100 

160.016 

6,590 

15.950 

2.900 

8.200 

1.455 

400 

1.800 

2.860 

6.750 

833.490 

1.590 


Kailroads 

Atch  Topeka  &  Santa  Fc 
Do     pref.    .    . 
Atlantic  Coast  Line  RR.. 

Baltimore  &  Ohio 
Uo      pref 

Brooklyn  Rapid  Transit.. 
Buffalo  &  Susque,  pref 

('anadlan  Paoifir 
'anada  Southern 

Central  of  New  Jersey.  . 

Chesapeake  &  Ohio 

Chicago  &  Alton  KR 

Uo     pref 

Chicago  Great  Western.. 

Do     4%  debentures 

Do     5%  pref  '-A" 

Do     4%  pref -n" 

Chicago  Miiw  &  St  Paul. 

Do     pref 

Do    com  ctfs  25"%  paid 
Do     pref  ctfs  25  %  paid 

Chicago  &.  North  Western 
Do     pref 

Chic  St  P  iVlInn  &  Omaha 
Do    pref 

Chicago  Termln'l  Transfer 
Do    pref 

Chicago  Union  Traction.. 
Do     pref.. 

Clere  Cln  Chic  &  St  L 

Do    pref 

Colorado  &  Southern 

Do     Igt  preferred 

Do    2d    preferred 

Delaware  &  Hudson.   . 
elaware  Lack  &  VVest'u 
Denver  &  Rio  Grande 

Do    pref .   . 

Detroit  United . 

Duluth  So  fahore  &  Atlan 

Do    pref . 

pne 

AJ     Do     iBt  pref 

Do    2d    pref.. 

EvansvlUe  &  ierre  Haute 

Do     pref 

Great  Northern  pref 

T  emp  ctfs  for  ore  prop. 
Green  Bay  &  W.deb  ctf  A 

Do  deb  ctf  B 

Havana  Electric 
Do    pref 

Hocking  Valley  tr  rects.. 
Do  pref 

illlnols  Central 
nterboro-Metropolitan  . 

Do    pref 

Iowa  Central 

Do    pref . 

KC  Ft  S  &  AI ,  tr  cts  pref 
ansas  City  Southern.. 
Do    pref 

Lake  Erie  &  Western 
Do    pref 

Long  Island 

Louisville  &  NashviUe... 

Manhattan  Elevated 
etropolitan  Street 

Mexican   Central 

Minneapolis  &.  St  Louis.. 

Do    pref .. 

Minn  St  P  &  S  S  Marie... 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

■VI  ash  Chatt  &  St  Louis. . 
i-'  at  of  Mex.  non-cuni  pf. 

Do  2d  pref 

N  Y  Central  &  Hudson.. 
N  Y  Chic  &  St  Louis 

Do     1st  pref 

Do    2d  pref. 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western.. 
Norfolk  &  Western 

Do  adjustment  pref.. 
Northern  Pacific 

Do     subscrip  rects 

Pacific  Coast  Co 
Do    1st   pref 

Do    2d    pref 

Pennsylvania 

Plttsb  Cln  Chic  &  St  L... 
Do    pref 

Reading    
1st  pref 

2d    pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr.  1st  pref.. 

Do    2d  pref 

St  Louis  Southwestern 

Do     pref 

Southern  Paciflc  Co 

Do    pref 

Southern  v  tr  cfs  stamped 

Do     pref  do 

Texas  &  Pacific 

-1  hlrd  Avenue  (NY) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western... 

Do  pref 

Twin  City  Rap-W  Transit. 

Union  Pacific 
Do    pref 


83 
62 
78 
80 
30 
83 
153 


Oct  24 

Oct  21 

Oct  25 

Oct  24 

Oct  24 

Oct  24 

Feb  16 

..,     Oct  23 

58%  Oct  17 

160     Oct  IS 

2e-5s  Oct  25 

b's  Aug  14 

48     Sep  16 

7     Oct  K 

64     Augli 

27     Oct  2' 

85s  Oct  U 

100%  Oct  2' 

140     Oct  2; 

101-%  Oct  11 

115     Oct  24 

Oct  2 

Oct  25 

Oct  24 

Jan  l>^ 

3I"  Oct    7 

>      Mch27 

25s  Aug  17 

ll%Mchl4 

50     Oct  24 

92     Sep  20 

18     Oct  2.j 

43     Oct  25 

3184  Oct  Tn 

126%  Oct  25 

-.00     Oct  23 

17%  Oct  24 

56     Oct  25 

33     Oct  \j 

t,l4  Oct  17 

121"  Oct  24 

lt)%Oct  23 

37     Oct  23 

271"  Oct  24 


H  Uihc^ii 


130 
185 
107 
160 


90     Apr    4 

108     Oct  24 

37     Oct  25 


6  Oct  25 
24%  Oct  14 
72  Apr  J 
74  Oct  24 
77I4  Sep  18 
118     Oct  25 

478  Oct  22 
15  Oct  22 
12  Oct  18 
aois  Mch2i 
70  J'uell 
18  Mchl4 
45  Mch26 
III4  Oct  25 
40     Oct  11 

45  J'ly  23 
9234  Oct  23 

1007s  Oct  25 
30  Oct  22 
1438  Oct  25 
31%  Oct  23 
76%  Aug  9 
60     Oct  23 

110  Oct  24 
22%  Oct  24 
54%  Oct  24 
48     Oct  24 

108  Oct  11 
44I4  Oct  14 
15  Aug  15 
90%  Oct  2-:; 
21  Oct  26 
92     Oct  lu 

46  Oct  24 
13378  Oct  24 

28  Oct  23 
66  Oct  24 
78  Oct  12 
lOOl'.  Oct  24 
91h  Oct  24 
79%  Oct  19 


90 
113% 

51 

69% 

70% 

73 

73'4 

143g 

34 

58 

271, 

15 

26% 

63I4 
100 

11 

37% 

18 

25 

11% 

20 

31% 

74I4 
100 

75 


Sep  28 
Oct  22 
Oct  23 
Oct  25 
Oct  24 
Oct  ?2 
Oct  14 
Oct  24 
Oct  26 
Oct  7 
Oct  24 
Oct  10 
Oct  24 
Oct  24 
Oct  24 
Oct  24 
Oct  24 
Oct  25 
Oct  16 
Oct  10 
Oct  24 
Oct  24 
Oct  23 
Oct  24 
Augl4 


10Sl4Jan    7 

101-5sJan  12 

1331s  Jan    5 

122     Jan    5 

941"  Jan  IQ 

835;;  Jan    7 

8684  Feb    8 

195%  Jan    4 

65l2>'an  14 

219i2«)an    2 

56  "Jan    5 

27%  Jan    f^ 

69    Jan    5 

18    Jan    ? 

79     Feb  25 

715  Feb  14 

2fii  Jan    5 

ISTi^Jan  14 

1651"  J  an    5 

141  "Jan  14 

Jan  15 

Jan  10 

Jan  10 

Jan    !; 

_    Jan  19 

<«4Feb2] 

25    Jan  11 

014  Apr   3 

193s  Jan    9 

927s  Jan    7 

1081 -Jan    7 

3878  Jan    9 

691"  Jan    ■; 

681"  Jan    a 

?27i"Jan    2 

Ll-i  'Jan  24 

•<:278  Jan    7 

8378  Jan  10 

SO's  Jan  lb 

19%Jan    6 

39  ' Jan    4 

44i4Jan    5 

7578  Jan    7 

67    Jan    7 


149 
205 
234 
170 
16 


92     Apr    5 

189-54  Jan    2 

85    Jan    5 


14l2Jan  17 
47  "Jan  3 
86%  Jan    4 

114  Mch  6 
94    Jan    6 

172  Jan  3 
39  Jan  22 
75%  Jan  7 
287s  Jan  4 
51  Jan  7 
80  Jan  lu 
3084  Jan  6 
6 184  Jan  8 
281"  Jan  12 
67%  Apr  26 
671  "Jan    9 

145%  Jan    5 

146  Feb  13 
107    Jan  23 

275s  Jan  6 
59  Jan  16 
90    Jan  24 

I4OI4  Jan    3 

168  Jan 
445$  Mch 
7284  Jan 
923j  Jan 

147  Jan 
593s  Jan    „ 
27     Feb  14 

13484  Jan  10 

631"  Jan    7 

110  "Jan  16 

9134  Jan    7 

189    Jan    9 

48-5s  Jan    5 

92l4Jan    5 

90%  Jan  10 

1891"  Jan    7 

134    Feb  13 

124%  Jan    7 


125     Mch   8 

1413s  Jan    8 

78    Jan  22 

105%  Jan    5 

139i8Jan    7 

92    Jan    7 

94    Jan    8 

30%  Jan    5 

641"  Jan    5 

70  "Jan  11 

4888  Jan    5 

2.5I"  Jan    7 

62%  Feb  15 

96%  Jan  14 

118%  Jan  14 

34    Jan    6 

94i"Jan    5 

37%  Jan    7 

123    Jan    8 

29    Jan    7 

3334  Jan    5 

5478  Apr  12 

1081"  Jan    7 

183    Jan    5 

96     May  2 


Rantr   or  Previous 
Year  (190(1) 


Lowest 


853s  Mav 
t08  Dec 
loli.s  J'ly 
10584  May 

91  Oct 
71  J'ly 
83    Jan 

1 5.53s  Mas 
651s  J'ne 

204  May 
511"  Nov 
25%  Sep 
70  " 
16 


//  w'tesL 


Dec 

ne 


791"  Sep 
70  Dec 
247s  Nov 


11461 
U60 


Dec 
Dec 


Apr 


Aug 


ne 
ov 

r 
•c 
ay 

.    ly 

Dec 
ly 
Jan 
ir 
_-_a\ 
May 
I  May 
;  Ma\ 
Oct 


1  Ap: 


;ap 


192 
225 
168     J 
175     N 

934 
25     D 
3%  (i 
11%  J 

89  D 

110  J' 
29%  J 
66%-'^- 
43     M 

189 

43784  --_ 
365s  Ma 

83  Oct 
7978  Dec 

16  J'ly 
32  Apr 
38%  May 
74.34  Dec 
62%  Apr 
68  Dec 
80  J'ly 
C178  Dec 
703j  Dec 
81%  Nov 
1184  Oct 
33]g  Jan 
77I4  Jan 

921"  Nov 

164  "May 

3358J'iie 

703s  J  'ly 
24    J'ly 

48  J'ly 
77     Oct 

22%J;iy 

49  J  ly 
271"  J'ly 

75  "Sep 

ei^Oct 

136%  May 
140     Sep 

lo.",  J'ly 
183s  May 
58%  Dec 

90  Apr 
134  Dec 
1631"  Apr 

29  May 
64%  Apr 
85%  May 

133  May 
36  Apr 
I8I4  J'ne 

126     Nov 

59  Mch 

111  Apr 
80     May 

1891"  Dec 
4334  May 

84  Feb 
S9%  Apr 

179%  May 

ios  Jan 
105  Jan 
1051"  Jan 

122%  J'ly 

75  May 
100     May 

112  May 

89  Sep 

90  Apr 
221"  J'ly 

60  J'ly 

60  Feb 
40U  J'ly 
201"  May 
483j  May 

61  May 
116    J'ly 

3l5s  Nov 
931,  Dec 
28  "  May 
121  Nov 
95I4  Dec 

25%  J'ly 

43    J'ly 

102     Dec 

138%  May 

911"  May 


1101"  Sep 

lOfi    Jan 

1677s  Jan 

123i,'>  Sep 

991-1  Jan 

941s  Jan 

87     Feb 

2011"  Dec 

707s  Jan 

2397s  May 

655s  Aug 

3538  Oct 

77I4  Oct 

2.3.%  Jan 

861-Jan 

SO  "Jan 

39%  Jan 

199-%  Dec 

218     Aug 


240    Jan 

270     Mch 

198    Jan 

202     Jan 

18%  Jan 

423j  Jan 

1334  Feb 

47l"Mch 

10978  Jan 

118    Jan 

41     Oct 

73ir.  Feb 

69     Dec 

23484  Nov 

660    May 

61%  Jan 

91%Jan 

102     Feb 

22%  Jan 

45    Jan 

50%  Jan 

83    Jan 

7638  Jan 

76    Jan 

94     Aug 

348     Feb 

8,s     Dec 

92i«  Jan 

2312  Jan 

53     Aug 

973j  May 

'g'gSgJ'ne 

184%  J'ne 

5638  May 

S73g  May 

3434  Jan 

6334  Jan 

841,  Feb 

373s   Jan 

71    Jan 

447j(  Jan 

§U2i-,Jan 

8i34Jan 

1561' Jan 

162  'Jan 

127    Jan 

291  o  Dec 

84%  Jan 

100%  Jan 

164     Mch 

lS334Jaa 

436s  Nov 

76    Nov 

10634  Jan 

14yi„   Jan 

SaSj  Dec 

■  Dec 
.,  Jan 
.>  Apr 

)7g  Jan 

Dec 

,,j  Jan 

'I4  Jan 

■  Oct 
Jan 

ijFeb 


30 
156% 

73% 
1207, 

92 
204' 

57  , 

975g( 


90 
232 


142     J'ne 
106     Jan 
135     May 
147%  Jan 

87    Jan 


109 

X104 

96 

10 


Aug 

Jan 

Jan 

Jan 

325s  Nov 

0934  Aug 

7284  Apr 

51%  Feb 

27'8  Jan 

633g  Sep 

97%  Sep 

120%  J'ne 

42'8   Jan 

103    Jan 

40%  Oct 

;]39l"Jaa 

36    Jan 

401"  Jan 

5978  Jan 

122% Jan 

1953g  Sep 

991 'Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

New  York. 

Aetna 

America  H.. 
Amer  I'xch. 
BatteryParL 
Bowei-y  T  .- 
Bicnx  PoroTj 
Butch's&Dr 

Centuryll 

Dhase 

Ciiatham. 
r.hels'jiExc  1! 


£id 


200 
510 
220 
122 
310 
300 
150 
170 
225 
510 
200 


Ask 


220 
525 
230 
132 
325 

160 
185 

3'20 


Banks. 

Chemical.. 
Citizens'  Ctrl 

City 

Coal  &  Iron. 

Coloclallf... 
Columbia  1!. 
Commerce.. 
Consolldat'd 

Copper 

Corn  Exch  11 
Discount  H 
last  River 
FideUty  11. 


Bid 

Ask 

390 

400 

140 

145 

1250 

230 



700 

500 

525 

164 

168 

IGO 

165 

175 

190 

280 

150 

160 

135 

145 

180 

190 

Banks. 

Fifth  AveH. 

Fifth 

First  

14th  Street  11 

Fourth 

Gallatin 

Garfield 

GermanAmll 
German  Exil 
Gcrmanla  1i. 
Greenwich  II 
Hamilton  II. 
Hanover 


Bid 

Ask 

3700 

4000 

340 

615 

630 

225 

300 

T185 

340 

355 

525 

135 

142% 

500 

600 

275 

2"9"o" 

480 

500    1 

Banks. 

Imp  &  Trad 
Interboro  H. 
Irving  N  Ex 
Jefferson  H.. 

Liberty 

Lincoln 

Manhattan  H 
Market  &Ful 
Mechanics'  . 
Mech&Tra  H 
Mercantile 
Merch  Exch 
Merchants'  . 


Bid 

Ask 

500 

620 

155 

165 

185 

205 

220 

500 

1100 

1200 

290 

300 

255 

265 

225 

236 

160 

170 

125 

.. 

17S 

185 

150 

155 

Banks. 

Metropolis  U 
Metropoli'nil 
Mt  Morrisll. 
Mutual  II... 

Nassau  II 

New  Amstcr 
New  Neth'l'd 
NewYork  Co 
New  York.. 
N'ht  &  Davll 
IQthWard  H 
North  Amer 
Northern. 


Bid 
390 
150 
240 
280 
200 
16C 
200 
1200 
290 

47  5' 
200 
165 


Ask 

160  " 

2'90" ' 
210 
175 
220 

3'o"o"' 
405 

2'25" 
175 


Baniis. 

Bid 

Oriental  H.. 

250 

Pacific  H... 

230 

Park     

420 

People's  H.. 

300 

Phenix 

150 

Plaza  H 

570 

Prod  Exch  H 

160 

Riverside  t. 

250 

Seaboard — 

3  40 

Second  

700 

State H 

375 

12th  Wardi! 

.... 

23d  WardH. 

IflO 

Ask 

255 
250 
430 

15S" 


260 
360 

400" 


I  ti^-^'i'l!^'',?'^,'^'^'''**-  °°  ■^''''^  ^'^^  made  on  this  day.     t  Ex-rights,     i  Less  than  100  shares, 
I  =>iue  at  stock  Exchangeor  at  auction  this  week,     c  Ex  beneficial  Interest  in  ore  properties. 


H  State  bonks,     a 
It  1st  instal'mt  paid 


Kx-divldend  and  rights.    6  New  stoci 
n  Sold  at  private  sale  at  this  prloi 


Oct.  26  1907.] 
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STOCKS— HIGHEST  AND  U>WEST  SALE  FRIVES. 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Unit  Rys  In*  't  of  SanFran 
Do     pref 

Wabash 
Do     pref 

Wlieellng  &  Lake  Erie 

Uo     1st  pref 

Do     2d   pref 

VVisconsiu  Central 

Do     pref 

Indtistnal&Miscellaneous 


Adams  Express. 
1"     '""    ■ 


Ills-Chalmers 

Do     pref 

Amalgamated  Copper 

Amer  Agricultural  Chem. 

Do     pref 

American  Beet  Sugar 

Do     pref 

American  Con 

Do     pre} 

American  Car  &  Foundry 

Do     pref 

American  Cotton  Oil 

Do     pref._» 

American  itxpress 

American  Crass  Twine 

American  Hide  &  Leather 

Do     pref 

American  Ice  Securities.. 
Anrerican  Linseed 

Do     prel 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do     pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting  &  Refining 

Do     pref 

American  Snutf 

Do     pref 
American  Steel  Foundries 

Do     pref 

American  Sugar  Refining 

Do     pref 

American  Teleph  &  Teleg 
American  Tobac  (new) .  pf 
American  Woolen 

Do     pref 

dAnacondaCopper  PariZiy 
dBatopilas  Mining  ParVHi 

jJrooJilyn  Union  Gas 

-iJrunswlck  Dock&C  Imp 

Butterick  Co 

/  'entral  Leather 

V^      Do    prel 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron.. 
Consolldated  Gas  (N  Y).. 
Corn  Products  Relinlng.. 

Do     pref 

Distillers'  Securities  Corp. 
Federal  Mining  &  Sraelt'g 

Do     pref 

General  Electric .    .. 

Granby  Cons  M  S  &  P... 

Int  Mer  Marine  stk  tr  (»5b 
Do     pref 

International  Paper 

Do     pref 

International  Power 

Internal  Steam  Pump 

Do     pref 

Mackay  Companies 

Do     pref 

National  Biscuit 
Do     pref 

Nat  Euamel'g  &  Stamp'g 

Do     pref 

National  Lead 

Do     pref 

Newhouse  M   6;  S.ParJlO 

New  York  Air  Brake 

North  American  Co.    new 

Pacific  Mall 
copies  Gas-L  &  ClChic) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman   Company 

Railway  Steel  Spring 
'      Do     pref 

Republic  Iron  &  Steel 

Do     pref 

S loss-Sheffield  Steel &lrn 
Do     pref .. 

Tenn  Coal,  lion  &  RR 

dTennessee  Copper  PcrS25 
Texas  Pacific  Land  Trust. 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express 

U  S  Realty  &  improvem't 
U  S  Reduction  &  Refming 

Do     pref 

United  States  Rubber 

Do     Istpref 

Do     2d  pref 

United  States  Steel 

Do    pref .   .. 

dUtah  Copper. ..Par  $10 
Virginia-Carolina  Chem. 

Do    pref 


On 


Range  lor  year  I'JO? 
basU   ot    Wa-share    tnts 


Lowest. 


14  Oct  24 
2018  Oct  25 

SlgOct    '.1 

15  Oct  24 
()     Oct  24 

K!     Oct  24 

S     Oct  T6 

lll2  0ct  24 

28     Oct  25 

§150     Aug  14 

4     Augie 

14l20ct  24 

a-41S4  0ct  24 

10     Oct  22 

825s  Aug  30 

8      Oct  24 

75     Mch   5 

3     Oct  24 

37/8  Oct  2S 

25     Oct  24 

iOI^Oct  Zi 

23     Oct  25 

82      Oct    3 

175     Oct  24 

3     Oct  22 

2^4  Oct  22 

10     Oct  24 

8ls  Oct  23 

0%  Oct  24 

17     Aug2ti 

30'2Oct  25 

88     Oct  22 

2I2  J'nclU 

17l4  0ct  It) 

eo     Oct  24 

eiMOct  IS 

8134  Oct  18 

150     Oct  23 

Oct  23 

Oct  23 

Oct  25 

Oct  24 

Oct  22 

Oct  24 

Oct  23 

..     Oct  22 

GylgOct  24 

$2518  Oct  18 

S3     Oct  23 

99'8  Sep  20 

6     Oct  24 

27     Oct  21 

13%  Oct  12 

73  Oct  14 
14i4  0ct  24 
16     Oct  24 

74  Oct  25 
8     Oct  24 

50  Oct  25 
40  Oct  23 
82l2  0ct  10 
47  Oct  24 
89'2  0ct  23 
60  Oct  24 
4'2  0ct    y 


Highest. 


75 
5 
23 
97 
108 
94 
60 
11 


ll-^lOct     _ 
O'sOct  24 


63 

38 
8 
50 
40 
50 


1.460lVlrginla  Iron  Coal  &  Coke 

Weils  Fargo  <5c  Co | 
,,,...,         estern  Union  Teleg 
41,835|Wcstlnffh'scl':i<5cMfg  asscnj 
Do     Istpref.    . 


Oct  25 

Oct  11 

Oct  23 

Oct  23 

Oct  24 

Oct  23 

58'-' Oct  24 

103     Oct  24 

8     Oct  18 

§78     Oct  10 

35     Oct  18 

80     Oct  23 

¥534  Oct  17 

6OI4  Oct  24 

4378  Oct  23 

20     Oct  22 

721'.Oct  24 

734  Aug  19 

381"  Oct  24 

16l2  0ct  22 

67  Oct  23 
137     Oct  24 

21l30ct  24 
76  Oct  18 
12  Oct  23 
so:-)  Oct  24 
26  Oct  24 
Oct  18 
Mcli26 
Oct  25 
Oct  24 
-  Oct  24 
4778  Oct  25 
17  Oct  23 
49l2  0ct  23 
§80  Oct  25 
37l8  0ct  25 
7I4  Oct  25 
20  Oct  25 
16     Oct  25 

68  Oct  25 
48^2  Oct  19 
21'8  Oct  23 
Kl'sOct  IS 

$13  Oct  22 
14  Oct  25 
7  97s  Oct  24 
31     Oct  24 

250  May  7 
05  Oct  18 
34l2  0ct  23 

il45     Apr  2(1 


62  Jan  7 
711s  Jan  7 
18i->Jan  5 
381')  Jan  7 
1684  Jan  7 
3734  Jan  6 
2 134  Jan  10 
25^8  Jan  Vi 
51i2Jau    7 

,330     J'ne20 

le's  Jan    5 

433,  Jan    i 

121'sJan    5 

253s  Jan    8 

95     Feb  20 

23i-'Jan    7 

80     Jan  21 

71,  Apr  11 

(iUlo  Apr  10 

45i4Jan  14 

103     Jan  12 

361,  J'ly  27 

go  'Jan  21 

247    Jan    5 

SI4  Jan  11 

014  Jan  16 

30!.>Jan    7 

88  "Jan    2 

19l4Jan  10 

36    Jan    7 

7534  Feb  15 

1111,  Jan  21 

571:;  Apr    2 

40  "Feb 21 


Itange  iot  frenous 
Year  (1906) 


93I8 


Jan 


7 

1155    Jan    7 

1173s  Jan    7 

205     Jan  18 

102     J 'lie   7 

1034  Jan    6 

471,  Jan    7 

1371;  Feb  13 

131  "Jan    2 

133     Jan    4 

9834  Jan    5 

361!.  Jan    7 

10278  Jan    t 

3U234  Feb  16 

Siji8  Mayi3 

125     May  1 

141, Jan    4 


4918 


Jan 


78 

163 

97 

,163 

15 


83 
130 

S17 

45 

4 


40  Feb  15 

102  Feb  h 
5778  Jan  8 
283s  Apr    5 

14014  Mch  1 
2434  Jan  22 

88  Jan  28 
Feb  13 
Jan  16 
Jan  14 
Jan  22 

._  Feb  13 
77s  May  2 
24  Apr  25 
181,  Jan  7 
81  Feb  11 
50.14  Jan  15 

41  Jan  7 
81  Jan  14 
75l4Jan  24 
71  Jan  24 
86i4Jan  15 

1173s  Mch  5 
15.3s  Jan  5 
87  Feb  15 
7el4Jan    7 

103  Jan  5 
$203j  Apf  18 
14H,Jan     7 

8934  Jan    4 

411, Jan    5 

y^^sJan    4 

ie7s  Jan  15 

fiOSs  Jan    4 

57    Jan  10 

yij78  Jan  24 

1811,  Jan     8 

5712  Jan  10 

yyi,  Feb  15 

41     Jan    7 

100    Jan    7 

7734  Jan    7 

107     Jan  II 

l(i2    Jan    -: 

$631,  Mch    1 

85  "Jan  17 

81s  Jan  15 

61     Jan    7 

4912  Jan     5 

89  Jan  15 
§117     Jan    y 

yoi,Jan  4 
3OI4  Jan  28 
68  Jan  7 
,2i-'Feb  16 


lOy's  Jan 
7818  Jan 
5038  Jan 

10734  Jan 

S391-'  Mch 
sgsg  Jan 

108  Jan 
97 

300 
85 

154 
5160 


7 

7 

7 

7 

4 

7 

9 

Jan  22 

J'ne  3 

Jan  10 

Jan    2 

May23 


Lowest. 


3234  J'ly 

9812  J'ly 

28  Ma> 
90     Dec 

215  Apr 
77s  May 
51,  Nov 
24  "Nov 
35i4Jan 
1634  Dec 
35  Dec 
5334  May 

lOsi'.I'ec 


92I4  Dec 
1381"  May 
112  Dec 
200    J'ly 

100  Dec 
934  Nov 

40     May 

12719  May 

12812  Dec 

130     J'ly 

96    J'ly 

28     Nov 

101  J'ly 
22312  May 

1051"  Nov 
13I4  J'ly 

40  Apr 
3334  Dec 
0834  Dec 
40i8  May 
17  May 
1305s  Apr 

I8I4  J'ly 
741,  May 
51  "Jan 
138  Jan 
91    J'ly 

1I66    Dec 


50  Apr 
55  Apr 
18  Dec 
361"  Dec 
16  Apr 
36  May 
21l4  0ct 
23  May 
44    J'ly 

240  J'ne 
16  J'ly 
40  Sep 
923s  J'ly 
20  J'ly 
90  Dec 
201"  May 
8278  Oct 


H  ujiiesi. 


leijSep 
80    Dec 

48  Sep 
28  Jan 
7i    Jan 


62    May 
113i2Jan 

12    May 

82     Sep 

66     May 

100l4J'nc 


i)8  Jan 
93I2  Jan 
261"  Jan 
53-is  Feb 
2134  Feb 
481"  Feb 
291"  Feb 
33  Jan 
64    Jaa 

S300  Aug 
2735  Jan 
67     Jan 

118l4Feb 
341s  Jan 

102  Jan 
35  Jan 
891"  Jan 


47],  Jan 

105  "Jan 

44i4Jan 

95    Jan 

272     Aug 

1134  Jan 

lu    Jaa 

43    Jan 

947s  Sep 

2914  Jan 

5378  Jan 

781"  Jan 

120i4Jan 


10134  Jan 

174    Jan 

130    Jan 

220    Jan 

107    Jan 

16i4Jan 

53i4Jan 

157    Jan 

140    Jan 

1445s   Jan 

109    Jan 

48    Jan 

1 103s  Jan 

300    Feb 

"178  Jan' 
2134  Apr 
70  May 
4y7g  Jan 

107i2J^'i 
836s  Jan 

30I4N0V 

18134Jan 

28    Apr 

8534  Apr 

745s  i^ep 

igy     Jaa 

1127s  Jan 

184     Oct 


26l4Jan 

90    Jan 

i95    JaiQ 

60    May 
92    May 


""7yl,  bee 

1181"  Oct 

181"  Jan 

881"  Mch 

y53jJan 

IO6I4  Jan 


133    J  ly 

871"  Nov 
2834  J'ne 
88  J'ly 
13I4  May 
50  J'ly 
May 
May 
Dec 
May 


43 
95 

ISO 
44 


9734  J'ly 

22I4  May 

91     May 

68l"  J'ly 

IO4I4  Oct 

129    Jan 


163.34  Jan 
107    Jan 

511,  Jan 
103  "Jan 

181s  Nov 

621;  Jan 

6453  Jan 
105  Feb 
270     Nov 

0234  Jan 
107    Jan 

4l3j  Deo 
1101"  Jan 

y7i,Jan 

113  "Apr 

tl66    Nov 


60  May 
5l2  Sep 
52  Oct 
43I2  May 
83I4  Dec 
109  May 
75  Aug 
24  Mch 
60     Mch 

38  J'ly 
1 10434  J'ly 
75  May 
325s  J'ly 
9834  J'ly 


88      Oct 

15I4  Jan 

84  Jan 

;,3    Jan 

067$  Jan 

13812    Jan 

041,  Jan 

405s  J 'he 

84    J'ne 

59'"  Oct 

1II5    Jan 

18712  Jin 

5OI4  Oct 

II314  Jan 


31  J'ly  I 

101  J'ly 

38  Mayi 

233  Mch , 
1833.1  Dec  ' 

148  Aug! 

162  Nov' 


58  Jan 
I17I"  Jan 

93  "  Dec 
306    Oct 

94I4  Jan 
170  Jan 
is«    Jan 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks. 

Union  Exc  T 
U  S  ExchIL 
WashH'htsU 
West  Sldell. 
YorkvlUe  1i. 


Brooklt/n. 

Borough  11.. 
Broadwayll. 


Bid 
210 

2"30" 

600 

400 


450 


Atk 
220 


425 


Banks. 

Brooklyn. 

First  

Home  B'nkll 
Manufactrs' 
Mechanics'  H 

MontauK 

Nassau 

Nat  City... 
North  Side  II 
ProspcctPkl! 
Terminal.. V 


Bid 


225 
400 
2!0 
160 
240 
300 
330 
1(>0 
140 


Ask 


270 
3T0' 

2";o' 

310 

370 

1Y5" 


Trust  Cos.' 

N  Y  City. 

Astor 

Bankers'  Ti 
Bowl'g  Gr'n 
BroadwayTr 

Carnegie 

Central  Tr'st 
Columbia  .. 
Commercial 
Commonw'h 

Empire 

i-'qultabic  rr 
Farm  Lo&T 


Bid 

Ask 

t300 

400 

400 

420 

145 

155     ' 

190 

165,) 

1  -.'.0 

200 

207 

200 

210 

100 

125    II 

34  5 

;'5->  \' 

375 

400 

1180 

'.'.'OO    !1 

Trust  Go's. 

Fidelity..  .. 
Fifth  Av  Tr. 

l''ultoii 

Guaranty  Tr 
(iuaiclliin  Tr 

Hudson 

Kiilck'b'ker 
L.-iw'i'l&Tr- 
Llncoir.  Tr.. 
Manhaitan  . 
.Meicanlite.. 
Metroiiollt'n 
Morton  Tr'st 


Bid 
T.'05 
400 
275 
475 
210 
85 

2'30  ' 
305 

8  2"5" 
550 
650 


As:i 

6OO' 
315 

6OO 

220 

95 

250" 
315 
430 

875 
575 
700 


I  Irust  Co's 

'.Mutual 

uVUit  All  'nc( 
.N\  I.lfco^Tr 
INcvv  York  I'l 
iStandMiI  Ti 
iritk-  Gu41i 
Tr  Co  of  Am 
Union  Tiu:;t 
iUSMl"-&Tr 
Unit  States. 
Van.N"'den'i  1 
Washln-rton 
;\VliK'« 


Bid 

115 
l.v,) 
97  j 
60) 

4JU 

I2'50' ' 
410 

1125 
340 
400 
185 


Ask 
125 
195 

1000 

o:;o 
4(;o 

•!15 

1300" 

425 
1175 


200 


Trust  Co's 

Brooklyn. 
llrookiyn  Ti 

Jltlzcns' 

Flatbush  .. 
Franklin  ... 
Hamilton  .. 

loinc 

Jenkins 

Ivlngs  Ci 

LIsl  L&Ij.. 

.N'assau 

People's 

Vllllarasb 


Bid      Ask 


390 
130 

250 

300" 


I  410 
'  140 
I  275 
'  290 
I  320 
150 


-Ml  i  475 
290  310 
230  260 
326 


*Bld  and  asked 
'Sale  at  Stock- 


prices:  no  sales  on  th 
Exchange  or  at  aucti 


Is  day.    ?Le3stnan  100  share;, 
on  this  week,     j Trust  Co.  ce 


i:a'^rlr3l5.    O.Vew  stock. 
tlilcatSo.  liBa;iki  :.ia;'-;cJ 


cti.idlvlJeiiJ  aiidrl?Uts.  d.Now  quoted  dollars  pershare, 
v.lt'i  1   '.n-iTa)')  IT)  are  State  banks. 


New  York  Stock-  Exohani^e — Bond  Record,  Friday.  Weekly  and  Yearly 


o<<u!i'V'iN<i    roi 


i"A-;k-» 


Y.  STOCK  EX.CH  AXCiK 
Wrek  Endcnd  Oct  2S 


L.  ^.  <<overiiiiicnt 

U  S  28  con>>oL  reaistereil.diys* 

U  S  28  coiisol  coupon <ilii3t 

U  S  38  recisterea /clS'U 

U  S  3s  coupon fcl91^ 

U  S  38  res  small  boai1s..ti;'l>- 
U  S  38  cou  small  bouds../£HU> 

U  S4s  resristered IS'2. 

U  S  4s  coupon 19'-'- 

US  Pan  Can  10-30  yr  28. fcl93 
PluliDio'ie  islunris  4s.l  M4-:-<'i 
Pnb  wks  and  irap  re--  4s  I'.'B 
Pnb  wks  and  imp  reg. . .  193 

I'orPism   ("OveriiiiKMil 

aniperial  Japanese  Governm" 

±,  loan  4^28  ctts  full  p<l.  1925 

2(1  senes  4  HiS  ctis  lull  paid. 

£  loan  4s  ctf 8  full  paid..  1931 

Bepubol  Cuba  5s  exleu  debt.. 

U  s  of  Mexico  s  r  sr  5s  of  ISiii' 
Gold  4s  of  1904 1954 

State  and  City  Securities 

AlttUiima  cuir  lund  48 192(i 

Dist  of  Columbia  3-65s 1924 

Lontsiaiia  new  consol  4s. .1914 
N  Y  City— Ti  mporary  lecelpts 

for  4 '•2  Corp  Stock 1957 

for  4'-2%  asse.ssmt  bonds. .'IV 
North  Carouuu  Qousol  43.1911; 

68 1919 

Bo  Carolina  4'^s  20.40 193^ 

Tenn  new  sellleiuent  ;!s..l91H 
VlrRinia  fund  debt  2-38.. .1991 

68  deferred  Brown  Bros  ctl3. 

Uailronit 

ALubaina  Cent,  bee  So  Ry 
labailidl  Aee  At  Coast  Line 
Albany  ifc  Susa  iieeDbl&  Una 
Alie^iieny  Valley  6eePeimKK 
Alleg  &  West     See  Bull  K  &  P 

Ann  Arbor  1st  ^  48 /tl99o 

Atch  Tcfe  S  Fe— Gen  g  4S.1995 

Kesislered 199 

Adjustment  g  4s /i,199 

Resristered /il995 

Stamped ;il99o 

Conv  i<4s 1955 

10-year  conv  g  58 Iyl7 

Debeuiures  48  Series  J;'. 1908 

Series  G 190 

Series  H 1910 

Senes  1 1911 

Series  K 1913 

East  Okia  Div  1st  g  4s. .1928 

At!  Knox  &  N    Hee  L  <&  iJ 

Atlantic  Coast  1st  g  4s./(,1952 

Charles  &  Sav  1st  g  78. .193b 

8av  F  &  W  1st  gold  6s.. 1934 

1st  gold  53 19;;4 

Ala  iiid  Isl  gu  gold  os  ..192: 
Brunsifc  W  Ist  gu  g4s  ..193b 

L&N  coUsie 01952 

SUSpOca&G  gug4s  ..191b 
Atlantic  &  Danv  Hee  South  Ry 
Austin  &  S  W    See  Sou  Pacitu 

Bait&  Ohio priorlg3^s. 1925 
Kezislered /a925 

Gold  4s /il94 

Registered /(.194 

Pitts  J  unc  1st  gold  6s.. .1922 
PJun  &  il  i>iv  1st  g  3 1281925 
P  L  K  &  W  Va  Sys  ref  4sl941 
Southw  L)iv  1st  g3'2S... 1925 

Regiatered /tl925 

Mouon  iiiv  1st  gu  g  08..1919 
Cen  Ohio  R  1st  cg4i28.. 1931 
CI  LiOr  i;  W  cou  1st  g  63  19S3 
Ohio  River  RR  1st  g  53.193t) 

General  gold  5s 1937 

Pitts  Clev  cfc  Tol  1st  g  63  1922 
Pitts  cSi  West  1st  g  48. ..1917 
Stat  Isi  Ry  let  gu  g4'2S  1943 
Bat  Creek  <fc  a  See  Mich  Cent 
Beech  Creek    See  N  Y  C  &  H 
Bellev  &  Car    See  lUinoisCenl 
Bklyu  &  Moutauk    See  Long  1 
Bruns  <fc  West  See  Atl  Coast  L 
Bultalo  a  Y  &  Erie    See  Erie 
Buffalo  R  &  P  gen  g  58.. .1937 
All  &  West  1st  g  4s  gu..l996 

CI  &  Mail  l8t  gu  g  58 1943 

Koch  &  Pitts  Isl  g  63.. .1921 

Consol  Ist  g  68 1922 

Bnttalo  &  SouthwesS  See  Erie 
Bnfl  <fc  Susq  1st  ref  g  48.dl951 
Bur  C  R  &  X    See  C  B  I  &  P 

C Canada  South  IstSs 1908 
/2d  OS 1913 

Registered...., 1913 

Garb  <fe  Shawn    See  111  Cent 
CaroUna  Cent   /SeeSeabAirL 
Carthage  <fc  Ad    See  X  Y  C  <fe  H 
CedRfaF&N    SeeBCH&li 
Cen  Brancu  Ry    See  Mo  Pac 
Cent  of  Ga  RR  Ist  g  6s..2)1945 

Consol  gold  58 1945 

Registered 1945 

Xstpref  incomeg  os pl945 

Stamped 

2upret  income  g  53 pl945 

Stami)ed 

3(1  pret  income  g  58 |>1945 


^?l 


Q-J 
(i-J 

(J-F 
QF 
y-F 
^F 

Q  N 

F 

Q-F 


FA 
J- J 
J-J 

M-^ 

Q-.; 

J-D 

t? 

J  J 
FA 
JJ 

M-N 

(Vi-N 
J-J 
A-O 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

XOT 

Xov 
M-N 
JD 
J-D 
F-A 
F-A 
FA 
FA 
F-A 
MS 

M-S 
J-J 
A-O 
A-C 
.\1-N 
J-J 
-M-N 
J-J 


J-J 
y-J 
A-O 
Q-J 
J  -J 
.\1-N 
.M-N 
J-J 

ti 

AI-S 
A-O 
J-L 
A-O 
A-O 
J-J 
J-L 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 

J-J 
M-S 
M-S 


F-A 
M-N 
iM-r4 
Oct 


tYxce 
Oct  25 


101V;1o5'-i 
104  Si  105  S: 
10 1^4  102''. 
102  Si  103 '4 


10J»a 

119  123 
12  J  124 
105  106 
IOSSj 


Low 

105 
105 
102 
102  Hi 
107 
lOiVi 
119  ".J 
124-'.i 

111 


1    84 

4    b4'4  : 

"7 
t   99- 


Sale 
I  It- 
Sale 
■ill. 
97 
93 
hese  are  pi 


104'-i 
103 


.100 


Sale 
bale 


lias 


24 


SI     

92     Sale 
93^8 


78  bale 
84  Sale 
99^8  Sale 


S5     Sale 


75 


88  hz  Sale 

* 8S«( 

96 


*   «3>2 

85     Sale 
«6 


*  107 1-4. 


Oct 
Oct' 


*10S 


♦114  "a - 


120 
91 


99  >3  Sale 
101» 


.  I0214 


73 


65 
CO 


WeeK's  ?^ 
Kanie  or  S  x 
Laft  Sal'     <.'< 


105 

105 

102 
Oct  'o7 
j'ne'02 
Oct  '0; 

120 
Oct  '!)■. 
Oct  'iMi 
May'ULi 


83^4 
M 
76^8 
99 


h7  ■■ 
ICl 


6'jrOct  '0' 

92     Oct  '07 

ices  0  n  tlie  i 

in     Mar'02 
ilThjJ'neO' 

105  Si  iJeo'li4 

103         105V; 

1.02         U,3 

i'v.'0'-4.-\l)r'07 

126     Mar'07 

120      .Mar'i;l 

92i4  0Ct 'It7 

93'4lU.ay'07 

23  23 


84  S4 

92  95 
94     Oct  '07 
87^2  Oct '07 
SO     Apr '07 

77  »2  \ 

8 1  90 

99^8     lUl^f 
101     J'ly'u7 
9«'^8Miiy'(|-( 
96     Feb'o; 

9«'l2  Nov'U-i 
94     Nov'Oe 

93  May'07 

841a       87 


132  7g  Jan '00 

112^8  Jaai '04 

114=8  ><'ov'U5 

B9'-iMar'06 

79  79 

94     J'ly'07 


88  901^ 

bS  ^8  Oct  '07 

95  961. 

95^8       95 'e 

120      Oct  '01 

Oct  '07 

Si) 

85  K, 

Oct  '06 

105'8Feb'U7 

109     Apr '05 

109^4  J'ne.'07 

iiO     Muy'OG 

113S2lSov'06 

1 1 9  Si  .Mar'04 

88^4  Oct  '07 

100     Xov'04 


84 
85 

84 
89 


j-'l 

l-.o 

;.3 


43S 
J453 


1 
150 


42 
417 

16; 


43 


53 


131 
5 


Jiange 
Since 
Jannarii 


hO70     Hoj'< 
1U4>8  105=^ 

oil*  ioei4 
l..:i  102^j 
102      104 


ll9'-al30-'4 
124^4  13o\ 


8:^'4 

>4 


94-^ 
92^f 


7.-1 'e    >-ou 
9.-i'^  103^4 
90        99 
91 '4     95 
ol  $'■>  to  £■■ 


U3ii  May'07 
103  Hi  Feb '07 
103  Apr'97 
124  Apr '06 
118     J'ue'07 

92i4Aug'07 

994     101 

100-'4        100^4 

100^4  Maj '07 


116  Mar'07 
93  "a     102 

113  Apr'06 
60  Oct  '07 
88  May'07 
70  J'ne"07 
66 Hi  Aug'(i7 
50     J'ly'07 


101 


35 


102-8  107a.j 
101      lti3 

10.1^4  llllH^ 

126     126 

!i3i4    95^.1 
20        0UI4 


81H> 

92 

9334 

86 

86 

77 

81 

97 

99 

98=8 

96 


91 
102  Hj 

101^4 

92  ^f. 

86 

92-^ 
108  i^j 
102 
101 

9S\ 

96 


91       93 
84H>    9S'e 


7812    89  H, 
94       94 


SS  93H2 
88^8  92  4 
95  10^3b 
94     1014 


84  90 

85  96 
84        90^4 


loss's  105'8 
109^4  ii3'=8 


88-4    94 


112     II8H2 
102     103  Hi 


118     123H! 
89^4    96»g 

99Hj102H! 

99     105  H; 

10034  100^4 


116     116 

98H2III 


60  90 

85  90 

70  76 

66  Hj  743, 

50  65 


Y.  STOCK  KX.CHAN(JE 
WHKK    liNniNO   OCT  25 


Centol  GaRK— rcoji) 
3(1  pref  income  g  os  st;imiiod. 
IJhdtt  inv  |iui' luou  ^  4s. 1951 
Mho  i\;  .Nor  1)1  V  ist  g  58.1941 

All. I  (ia  <k  Atl  1)17  5s 194'; 

iMoOilo  Ulv  lsti.'5s iy4t' 

-"en  UK  ifc  Bo:  i.^a  col  a  5a  193^ 
;eut  ol  .N  J  sren'l  gold  5s.l9!^7 

Registered /i.l;i87 

Am  Dock'.k  Imp  au  58..  1921 
Le  &  Hud  R  gen  2-u  g  5s  192il 
Leli  &  Wilks  a  Coal  58..1V)12 

(Jou  exl  :;uHr4'-2S ^/IHli- 

N  Y  <fc  Long  Hr  sen  a  4»  1941 
Cent  Pacillc  .^>'p  So  Pacllic  Co 
CentVermont  1st  gu  94s.el'.i20 
Chas  it  Sav  see  Atl  Coast  ijine 
Ches  &  Ohio  g  68  ser  A../ii90.'» 

Gold  63 al911 

1st  consol  2:  58 1939 

Regmtered 1939 

General  arold  4His 1992 

Registered 1992 

Craig  Valley  Isl  g  58. ...1940 
R  &  A  Div  Istcon  g43..1989 

2i1  consol  g4s 1989 

Warm  Spr  Val  Isl  g5s..l941 

Greenbrier  Ry  Istgugla  '40 

Ohic  &  .\ll  RR  ret  g  3s. ..1949 

Kailway  1st  lien  3Hjs... 1950 

Kiifiislereit 195i' 

Clue  Burl  A  y— Deuv  U  4s  1922 
Illinois  Uiv  3H>s 1949 

Registered 194;i 

Gold  4s 1949 

Iowa  Uiv  sink  tuiid  5s. .1919 

Sluicing  fund  4s 1919 

Nebraska  Extension  4a. 1927 

Registered 1927 

South  western  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chicdi  &  lUref  ct  impg  4s  1955 

1st  a  f  cur  6s 1907 

Ist  consol  e  6s 1934 

General  consol  1st  53 1937 

ReiTistered 1937 

Chic  it;  lud  C  iiy  Isl  5s.l93li 
i^hicado  ifc  Erie     ^ee  F.rie 
(;hic  In  &  Louisv  ret  6s. ..1947 

Refunding  gold  58 1947 

Lomsv  N  A&  Ch  Isl  63. 1910 

(.JhicMil  cfc  St  P  term  gSs   1914 

General  g  48  series  A..(;1989 

Registered el  989 

General g  3 "^s  series  B.cl989 
Chiccfe  LSuI)ivg58....1921 
Chic  &  Mo  Riv  Div  53. ..1926 

Chicife  Pac  Div  6s 1910 

Chic&  P  W  1st  g  5s 1921 

Dakife  GtSog5s 1916 

Far  ifc  Sou  assu  g  6s 1924 

Hast<fe  DDiv  l3t78 1910 

Isl  5s 1910 

Icfe  D  Exten  lst7s 190h 

Lacrosse  c&  D  1st  5s 1919 

Mineral  Point  Div  53 191o 

So  Minn  Div  IstOs 1910 

Southwest  Div  1st  6s 1909 

Wis  &  Minn  Div  g  53 1921 

Mil  &  No  l3t  M  L  6s 1910 

1st  consol  6s 1913 

Chicifc  Northwcous78 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3H2S 1987 

Registered pl987 

Sinking  fund  68.. .1879-1929 

Registered 1879-1929 

Sinking  fond  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

North  Illinois  1st  58 1910 

Ott  C  F  &  St  PaiU  1st  58  1909 
Winona  (&  St  Pet2d7s..l907 
Mil  L  S  <fc  West  Ist  g  6s  1921 

Ext  <fe  Imp  8  fund  g  5s  1929 

Ashland  Div  Isl  g  6s. .1925 

Mich  Div  lstg68 1924 

Incomes 1911 

Ghlc  Rock  Isl  ifc  Pac  6s.  ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Refiinding  g  4s 1934 

Coll  trust  SeriesH  4s  ..191o 

J  4s 1912 

M  *s 1915 

N  48 1916 

0  48 1917 

P48 1918 

Chic  R  I  <fc  Pac  BR  4S..200L! 

Reifist^red 2002 

CoU  trust  gold  58 1913 

Bur  Ced  R  <fc  Northern- 
Con  Ist&col  trg  58. ..1934 
Registered 1934 

0RIF&NWl8tgu5s.l921 

M  &  St  List  gug  78. .1927 


j-n 
Jj 
J  J 
J-J 

WI- .N 
J-J 

4-J 
J-J 
J   J 

M-N 

(^M 

M-S 

Q-F 

AO 
AO 

\/I-N 

v;-N 

VI- s 
;Vi-S 
J-J 
J-J 
J-J 
}H-  s 
M-M 
A-O 
J-J 
.I-J 
F-A 
J-J 
JJ 
J-J 
A-O 
A-O 
,,1-N 
M-N 
.\1-S 

VI -N 
i\(I-S 
J-J 
J-D 
A-O 
.\I-N 
.\I-N 
J-J 

J  J 
J-J 
J- J 
J-J 
J  J 
i^-J 
J-J 


t^ice 
Oct  25 


J-J 
JJ 
J-J 
J-J 
J-J 
J-D 
J-D 

W-F 
F-A 
FA 
.\I-N 
y-F 
AO 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 

ivi-i; 

M-S 
.vis 
M-N 
Wl-N 
F-A 
Nl-S 
J-J 
WI-N 
J-J 
J-J 
J-J 
J-J 
AO 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
AI-S 

A-O 
A-O 
A-O 
J-D 


•>■ '  it's' 
ib'ii" 
iiTt" 

117 
105  Hi 

IOU'h 


ASH 

42  • 

104'" 
1U6 


Sak- 


98 


100 

102      Id.jH 
108     Sale 

"9'3'HisaYt' 


95 


69 


60 

*  y'i5«8-""! 

83 

"9"7"  "g'a" 
*103'8 

98^4 

loo 


♦lOO'i. 


*  101  Hi  . 


103 
92 

.  i'2"2' 
.107 


124 

105      107  H; 

i'o'i" '." 


.  102 14 


105 
*106 


106      109 


102     Salt 


103      ..  . 

lOiSg 

lOii      104' 


*105      . 
♦  i04-''8  . 


*115      ,. 
95      .. 

*  95      .. 

*  91 

*  88i8  . 
106      .. 


Hfeic's 
HaiKie  or 
hasi   SOI' 


Low        /iit//t 

1")      Aug'i  7 

93     J'neOO 

1  15'vl'ec 

115      Nov'o,^ 

L  15  >->  Auu't-: 

95     Oct '.7' 

119  1  19  •■ 

Il7^e0ct  'U7 

luV     Aug'o7 


98 
-.8 


Aug'... 
98 


104Ha 

i'o'(Ji4  Sa'l'e" 


100  Hj. 

i'o's" ! 


*100^g  . 
*  98'^. 
*102  . 
*117      , 


•117 
•117 
'  100 
*114 


110 


115 


95  Hj  Sale 
63     Sale 


86     

59"8  9alP 


76     Sale 


SS     May'O 


9334 
102 
108 
116 

9.;  Ha 
104 
112 

9  2  Hi 

90 
113^4 

9;.34 

76 

58 

no  Ls 

96=6 

88\ 

90 

97  Hj 
106 

98^4 

9,5  H, 
10 1 '4 

90 


Oct  'I 
Oct  '07 

1M9 

J'ue'Ob 

96 
May'Ub 
F'eb'i' 

J'ne'.i 

l<(-U'l) 

Feb'.*') 
J'ly'O 
60 

M.iv  05 
Oct  'O, 
Del  '07 
Sep  '0 

May 'or 
Oct '... 
Oct  '0/ 
Dcc'Ut 
Oct  '07 


3. 


lUO      Oct  '07 
U  5H!J'ly'07 
92     Apr'>i7 
102         lOJ 
1^6     Sep '07 

108  lOs 

1  IwHj  Feb'ou 
106     Oct'u7 

ilR     Oct '07 

105  i<  5 
iO.i'i.  Oct  'o. 
10]      Oct '07 

101  Oct'O, 
104  H.  Oct  '06 

s9     J'ly'O/ 
115-4  Oct  '05 

109  Aug'Oi 

104  Aug'o 

ll'634         i.<.0'4 

106  J'iie'o7 
137'2J'ly '99 

102  102 

1 00  Hj  J'ly'07 
l!52H2  Api  'Oij 
106HjJ'ly'o7 
I01I4  .Sep  '0. 
!02JbOct 'U7 
lU'^'8..Vug  Oi 

106  Aug'ii7 
106^6  Feb'Oi 
1ij7     J'Ub'o/ 

116  Oct'o7 

9'-34  J-.(-p  't.17 

97  Sep  '',.7 
92-^  Oct  'ij7 
95     Feb '07 

107  J  iie'07 
iii6'4  J'ne  07 
10.  s  Oct '..7 
I0712J  neu6 
U.UM      100->4 

99^  J'ne'0( 

101^4       101.^1 

103  J'nfc'u7 
liOHjSep  'o7 

117  Feo'up 

105  ^4  Dec'O.. 
100.>8May07 
lOO'e  Aug'07 

118  Oct '07 
113HjMa5-'07 
142  Hi  Feu '02 
128HjFeb'06 
109  &ep  '03 
114  114 
116Hj  Mar'07 

95  ig        96 

92  Sep  '07 

83  -  6^4 
97  J'ly'ul 
92HjNoV0ti 
90'4  Jau'07 

93  May'O  1 
90^4  Fob'07 

84  Aug'07 
69  65 
79  Dec '05 
76  78 

108HjSep'07 
120HiMar'o3 
111     Nov'05 


hange 

'Since 

'nwiory  1 


Low    Higli 
45        66 


;(5      10» 

119        :26'4 

117=8  126 
106-,  111 


9>--i4  100 -a 
97  »4  101 


85        89  Tg 

99  Hi  105 
lOj  107 
108     116 

'9'J''^io'5'»4 


91'6  iW« 
9u        92  Hj 


75.>,    80 
58        76''g 

\   96'C  iooia 
873b    92H» 

""9'7 14  i'o's" 

106  106 
98\  104 
9SHi  192 


19 


204 
41 


90        90 

99      104 
L.3V109 

y2       92 
10UHj103 
125'!,  1-84 
lOi     117Hi 


106  J-13HJ 

.19  126Hj 

105  lU'i, 

•(2  105 

1011,  luO'4 

100  107 


88^8    9334 


109 

II314 

104 

105=>9 

1O6 

112 

106 

1063^ 

102 

109 

100  "-J  100  Hj 

1  !)'(")''■' 

D)8'-4 

IOil4 

103 

102 

L-534 

10218  104 

106 

110^4 

106"o 

1.j7 

107 

Ill's 

H6 

121 

9.H34 

102 

9  7 

104 

.<-l\ 

98 

.5 

95 

106 

107 

lOO"-* 

lo6\« 

iu4Hjl07 

100      102^8 
98      101 
,0134  107 
lu3     103 
liOHjll-134 


.   IOOI4  1U238 

..    100-8  101'» 

118      12334 

113     113Hi 


114      117  Hi 

116'-j  li6H> 

94     100  Hj 

92        9934 

83        913* 


9OI4    90H» 

903^  '9634 
8,        90 
69        77 


76        91»4 
108  Hj  119 


iniSCKLLANEOIJi!)    B<>.NU.-<v— Continued  on  Next  Paae. 


.Street  ilaiUvay 

Brooklyn  Rap  Tr  g  5a 1945 

let  refund  conv  g  48 2002 

BkCity  Istcon  58.1916.1941 
Bk  Q  Co  <fc  S  con  gu  g  68. 1941 
Bklyu  Un  El  Ist  g  4-58.1950 

Stamped  :;uar  4-5s 1950 

Kings  Co  El  lstg4a 1949 

Stamped  guar  48 1949 

Nassau  Elec  gu  g  4s 195] 

Conn  Ry<fc  Llsl&refg4H2S'51 

Stamped  guar  4 '23 1951 

Den  Cou  Tr  Co  Ist  g  5«...193:v 
Det  United  1st  con  g  41^8.  r,i3V 
Havai.a  Klec  consol  g  53. 1952 

Inter-Met  coll  4  HjS 1956 

Internal  Trac  coll  tr  48..194!: 
Louis  Ky  (Jo  Lsicon  !.'5.s..l9:;i 
ManUa  Eleo  Ist  &  coll  53. 1 953 


A-O 

J-J 
J-J 
M.N 
FA 
F-A 
F-A 
F-A 
J-J 
J-J 
JJ 
A-O 
J-J 
FA 
A-O 
J-J 
J-J 
M-S 


BS'a  90 
67     Sale 

101 

9578  Sale 

98Hi 


7934 


80 


*  9734  . 


82 

"s'o'ii  s'al'e' 


95Ja 

66 

99 'g 

9.57, 

98 

98 

87 

7934 

80 

9714 
95 
85 
^OHJ 
60 14 
6914 
109 
98 


Oct  '07 

73 

20) 

lOOH! 

0 

95 'h 

8 

Oct  '07 



Sc'i)  -07 

Feb '07 

80 

3 

Sep  '07 

MaT'()7 

97 '4 

1 

J'ne'Oi; 

AiigH)7 



J'uo'1.7 

58 

742 

J'ly'07 

jMar'OS 

May'06 



95Hil07 

66 

9238 

99''„ 

103 '4 

95'^ 

101  Hi 

98 

108 

98 

104 

87 

K9 

7934 

88Hj 

79 

86 

98  H.  102  Hi  1 

9714 

9b'4 

85 

"s'tT'-l. 

"OH; 

93 

50  ij 

82 

68 

73 

Street  Railway 

ilet  St  Ry  gen  col  tr  g  03. 
Ref  g4s 

Bway<S!7thAvlstcg58 
Col  <fc  9tli  Av  1st  gu  g  5s. 
Lex  AV&  P  F  l8tgTlg5s 
Tfurd  A ve  R  li  con  gu  4s  : 
Third  Ave  Ry  1st  g5s.. 

.MetWS  El(Chic)lstg4s. 

MU  El  Ry  <fe  L  30-yr  g  53. 

.\Iinn  St  Ry  l.st  con  i:  5s.. 

N  Orl  Rv  16;  Lt  nen  4'2S  .. 

St  Jo  s  Ry  Lt  H  &  P  1  St  g  5 

SI  Paul  Ciiy  Cab  con  g  os. 

Underground  o!  Lou  5s... 

Union  El  (ChiX!)  1st  g  5s.. 

United  RRs  San  Frs  i  4s. 

United  Rys  St  L  1st  g  4s. 

W  cliic  St  40.yr  con  ir  53. 


1997 

P-A 

2002 

A-O 

1943 

J  D 

1993 

M-S 

1993 

.\i-S 

2000 

J-J 

1937 

J-J 

1938 

FA 

1926 

FA 

1919 

J-J 

193.J 

J-J 

■3  '37 

M-N 

1937 

J-J 

1908 

Jl) 

1945 

A-O 

1927 

AO 

1934 

J  J 

1936 

M  N 

*'.'"". 

95 

ib'6" 

'o0''4 

105 

102 
105 
105 
Sale 

*']it" 

*  _' 

"65 ' 

60 

70 
80 

101 
73 

100 

11. '3 
107 

50 
105 

93 
1 09 
107 

90 
1 03 

uo 

61 

l(Ml 

72 
79 
99 


J'ly'07 

Aug'07 

loo  Hi 

Oct  '(/7 

Hj  Aug'07 

^4        5  5 

105 

^o  J'ly '(16 

J'ly'O.. 

HjFeb'OO 

4  Slip  -uo 

>4  Oct  *o. 

1.1  Nov'Otj 

'4  Sep'.i'; 

Jan  07 

S(ni  '07 

Oct  '07 

Dec '97 


102 
6 


100      108»4 

73  85 
100  113 
103  113»i 
107  Hj  110 
50^4  89 
105     114>a 


61 '4    94 
li.O     ]00 
67        83  >4 
79        86 


2<o  price  Friday;  latest  price  tills  weels.    aDueJaa     ci  Due  Apr    tsDuoMay    yDuoj'ne    /iDue  J'ly     «Du6Aug     oDae  uct      pDue.vov    s  Option  sale 
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N.  Y.  STOCK  EXCHANGE 
Wbkk  Ending  Oct  25 


Chic  Koik  I  &  Pile— f  Con; 
Ulioc  Ok  &  G  pen  g  58  .olOlSf 

Coiisol  Kold  5a 1952 

Keok<fe  J>.  sAl  1st  5s 19'2:i 

Cine  .-^t  i.  A  N  O    ,S«(!  n\  Ceut 

Clue  St  L  <fc  Pitts    See  feuu  u'l 

Chlo  St  P  M  <fc  O  con  lis...l',i3(i 

Cons  Gs  reduced  to  :i  "vS. I'lSi 

Ch  St  P&  Miun  l8tgl)3  191'^ 

Kor  Wisconsin  1st  03...1<.t;-l<i 

St  p  €&  s  City  1st  g  (;8...iyv.i 

Ohicaeo  Ter  Trans  k  48...1'J4i 

Coujion  oil 

ChiCife  West  Ind  peng68i?lti:i'^ 

Consol  50  year  4s lt*5'j 

Chic  &  W  M icn  Nee  Pere  >1  ;ui] 
Choc  O  &  Quit  See  C  R  I  &  P 
Cln  H  <$!  D  '2d  sold  4^28. ..HK^V 
Cintiifcl  Ifit  eug  58...1il41 
C  Find  &  Ft  W  J ')t  pu  4s  sj.'-'o 
Cm  i  it  W  1st  t'U  u  48.1V).'>;^ 
Ind  Dec  &  W  Ist  g  5s.. .19^5 

l8t  guar  gold  5s 1985 

CIStL<fcr    6€eCCC(feStl 
Cln  SAC    See  C  C  C  St  L 
Clearlieia  &  ilali    See  B  R  <fc  P 
Clev  Cin  C  &  St  L  een  2  4s  1998 

Cairo  D1V  1st  eold  is 1981' 

Cln  W  &  M  l)iv  Isl  g  43. 199 1 
Bt  L  Dlv  Isl  col  tr  e48.. 19911 

ReKistered 199i 

8pr  €&  Col  Dlv  1st  g  48. .194'! 
W  W  Val  Div  let  g  48.. .1940 
C  1  St  h&  C  consol  68..19'2i) 

let  gold  4s tol93' 

ReEistered fcl98i; 

Cin  H  &  CI  con  Ist  g  5s,  .19'2s 

CCCife  1  consol  78 1914 

Consol  sink  lundTs 1914 

General  consol  gold  (is.  1984 

Registered 1984 

Ind  Bl  &  W  1st  pret  4s.l94u 
O  Ind  &  W  Ist  pf  58...iU98f 
Peoife  East  Ist  con  4s. ..194(1 

Income  4s 199( 

Clev  di  M  arietta    See  Pen  n  K  R 
Clev  &  Pitts    see  Penn  Co 

Col  Midland  Ist  g  48 194'; 

Colormiodfc  Son  Isl  g4s...l92!i 
Reiund<fe  ext  4^)8  ......1985 

Ooioiij  <fc  ureeuv    see  So  Ry 
Oolifc  riocK  Val    See  Hock  Vai 
Ool  &  Tol    See  Hock  Val 
Col  Conn  &  Tenu    See  N  &  W 
Conn  <te  Pas  Rivs  Ist  g  4s. 194, 1 

1\ak  <fc  Gt  So    See  CM  &  St  P 
"alias  <fe  Waco    see  M  K.  <fe  i 
Del  Liack  &  Western  78. ..1907 
Momsifc  tssex  Ist78...19l4 

1st  consol  guar  78 1915 

Registered 1915 

Istref  gu  g  3K28 20()i 

N  Y  Lack  &  W  1st  68.. .1921 

Construction  53 1928 

Temi  &  uuprove48....1928 

Warren  Ist  ret  gu  g  3  H28.20OO 

Del&Hnd  Isi  Pa  Uiv  7s.l9i( 

Resist  ered 1917 

10-yrcunv  deb  48 liilB 

Xii)&  SusconTSSja 1940 

Renn  <k  baratoiiji  Isl  7a.  19 
Del  Klv  RR  Bridge  6cePaRR 
Denv  <te  R  Gr  1st  con  g  48.198t: 

Consol  gold  4128 1981 

Improveniout  gold  5s...l92.s 
Bio  Gr  J  uuc  l8t  gu  g  58.198i 

EiogrSo  l8l  gold  4s 194<i 

Guaranteed 194<i 

Bio  Gr  West  1st  g  4s.. ..1989 

Mge  and  col  trust  48A.1949 

Utah  Cent  lslgug4s  (il91 

Des  Moi  &  Kt  U    See  M  Ja  st  1, 

DesAloi  Un  Ry  Ist  g  58. .1917 

Det<&  Mack  Ist  lien  g  48.1995 

Gold  4s 1995 

Detroit  Southern — 

Ohio  Sou  Kiv  lat  g  4s. ..1941 
Dal  ds  Iron  Range  l8t58.. 1987 

Registered 1987 

2d   6s 1916 

Dui  Sluirt  Line    See  Nor  Pao 
Dal  So  Shore  &  Atl  g  68..19;J7 

1.'"  ast  01  M 1  n  u  see  St  P  M  &  .M 
jast  Ten  Va  <fe  Ga  See  So  Ry 
Elgin  .lot  <k  Kasl  1st  g  58.1941 
Elm  Cort  do  >io    see  Leh  &  N  V 

Brie  Ist  ext  gold  48 1947 

2d  ext  gold  68 IWlii 

8d  exl  eold  4  ^a 1928 

4tli  ext  gold  58 19211 

6th  ext  gold  48 192.-^ 

Isl  consol  gold  78 I92(i 

Isl  consol  g  tuud  78 192(i 

Erie  Ist  con  g  4s  prior. .1991. 

ReuisKred 1996 

let  Tonsoi  gen  lien  g48..199(i 

Registered 199i; 

Peun  coll  tr  g  4s 1951 

60-year  conv  4  ^  A 1958 

do  Series  B...1958 

Bull  N  Y&  Kriel8t7s..l91i; 

Bull  Jb  S  W  golil  6s 19I)S 

Chlo  (Hi  Erie  Ist  gold  68..19H2 
Clev  <te  ilaiioi.  Vai  t58.bK^,- 

Jefl  RR  Isi  gn  g  58 al909 

Long  Dock  consol  g  6s..  1985 
Coal  <fe  K  K  l8i  cur  en  68.1922 
Dock  (fe  Imp  Ist  cur  6».. 1918 
N  '/  <fc  Green  L  gu  g  58.1946 


J.J 
Nl-N 
A-O 


J.D 

J.J 
A-(J 
J-J 


J.J 


J-J 
VI -N 
.\1-N 
J-J 
J-J 
J-J 


J-D 
J-J 
J-J 
.U-N 
M-N 
.U-S 
J-J 
iVl-N 
(.1! 
y-F 
J-J 
j-1) 
J-D 
J-J 
J.J 

A-0 
H  J 
A-O 
Api 


J 

A 

M-N 


A-O 


.\1-S 
■Vl-N 
J-D 
Jl) 
J-D 
J  J 
FA 
.Vl-N 
FA 
.MS 
.\1-S 
J-D 

AO 
iVl-K 

JJ 
J-J 
Jl) 
J-D 
J  J 
J  J 
J-J 
AC 
AU 

,VI-N 
J-D 
J-D 

NI-S 
AG 
A-O 
J-J 

J-J 


Vl-K 
.VI- K 

.VI -s 
.w 

A  O 

Jl 

.il-S 

.U-S 

J-J 

J-J 

J-J 

J-J 

FA 

A   (I 

A-O 

J   l< 

J    J 

wi-j; 

J  J 

A() 
AG 
M  .N 
J-J 

M-N 


imee 

Oct  ^5 


Bill         Ask 


126>d. 


,100 


112 


•92 


,113 


101»4 


90'4Sftle 


♦  104I4  . 

"y7>8. 


115^2. 


,1291s 


95 


88I4 
45 


62 

83     Sale 
Hi 


U7 
118 


* 118 

•107     


123 


90     Sale 
»6     Salo 


93 


91 

■»i* 


.  IO2I2 


104 


126 

"e4'« 


70  "a  Sale 


112 


78 
61 
60 


■1(18 

•98»,  . 

'122     . 


.  112>4 


Banqe  or 
Latt  Saie 


Low  Hiyh 

109  Nov'0<> 

111  Mny'Oe 

101  101 


126<sOctM, 

93      Dec '1 18 

13  m  Feb '07 

129^4  Mar'tH 

112         112 

97'4  Apr'ii7 

lli9'4  Mny'OT 

114'8      114"t 

9778  Apr '07 


-5/; 


No 


113 
102 


Oct  '00 
J'ne'07 


S3     Jan  '07 

98^4        98 '„ 

107  »a  Dec  02 


96i4  0cf07 

99a^  Jan"'  7 

95     Sep  '07 

9OI4        O'.i^, 

91      Oct '07 

99^4  fVU'OS 

98     Sep  '06 

105     Jan  "04 

98H  Sep '07 

98»4Uct  '0. 

109     J'ne'(i7 

US',  Oct '07 


127     J'ly'07 


1044Nov'01 


8SI4       89 
45     Oct  '07 


59  61  \ 

83  84I2 

95     Feb'07 


102J4May'07 
118         llH 
117  "a  Sep '07 
127     J'ue'06 


115 
10« 

90 
102 
133 
149 

89  "a 


116 
Oct  '07 

90 
Feb '03 
Feb'06 
Aug'Ol 

9  4 


f-5  90 

iSaisDec'Oe 

93  "4        93 14 
102  ■«  Jan '07 

106  "a  Feb '07 

109  Alai'05 
76     Dec  "06 

89  Jan  '05 

90  90 
87^4  Feb'07 
97     Jan '02 

110  Sep '04 
92  Mar'o7 
89     Apr'u7 

86     Oct  '06 

107  Aag'07 
112%  Feb'06 


110     J'ly'07 


11034  J'ne'07 

107 15  Jan '06 
107'vJ'ue'07 
103>i:May'*t7 
iu»  J'ly'o? 
J'ue'07 
Oct  '07 
Feb '06 
94  "s 
"a  Oct  '06 


lUO 
125 
133 

89 

9 


70'a       74a 
85  44  Feb'07 
79  79 

66  65 

62  02  Hi 

1 1 7 14  J'ly  '07 
104''>8  Feb'06 
II2I4  1I2I4 
1  1  6  Hj  Jan  'O 
101  Ang'li? 
128  Oct '07 
118  Sep '06 
li'9'f,  Oct  '05  ... 
ril^jDeo'deL  .. 


23 


351 

96 


10 


Low    Hxgli 

lo'i"  ioa" 

125     131 
isii^  131  "i 

i'lo"  YwK 

9734    97'',i 
97      1(19^ 
10914  lU'e 
9'7''8    98 

102"  10514 


97  H»    99 
95        9912 
1H9      lo^ 
MSHjllSS; 


Hange 

Since 
January  i 


"S       83 
98 '4  105 


Po  102 

9y3(;  99^8 

;i5  98', 
90 >4  98^4 
91   97 


127  132 


88 
45 


59 
83 
95 


95 
72^4 


74I4 
94  Is 
96 


IOII8IO4I2 
117'aH8 

12138121% 


115  122', 

107  111% 

90   97 


89  ^2  109  "4 
86  110 


92  973<i 
102  Is  102 1« 
104^4  106  >.. 


88''g  06 
87»4  8734 


92   92 
89   92  "v 


107  111>» 


110  112 


11034  11034 


107%  109 
1081*1  "8  ^ 
1 08  1 08 
100   lOO's 
125  129% 


89   99% 

76%' 88 
85%    85% 
79        91% 
66     10334 
62        87 
116%  120% 


110%119 


1()0'4  '01 

123    lao 


N.  Y.  STOCK  EXCHANGE 
Wkek  Knbino)  Ocr  25 


Erie— f  Con) 
^  i  sns  <fc  W  l8t  ref  58.1937 

2d  gold  4%8 193' 

General  golil  6s 194" 

Terminal  Ist  gold  5s. ..1948 

Regis  *;r.,000  eacli...l94:i 

Mid  RRotN  J  1st  Si  68.1910 

Wllk  &  Ea  1st  gu  f  58.1942 

^T<fc  Ind  Istcon  gug6s..l926 

Er1e<fe  Pitts    Se^  Penn  (.'o 

Evans  &  i  H  1st  cons  68.1921 

Istgeneral  gold  58 1942 

Mt  Vernon  1st  gold  Bs..  1928 
Sail  Co  Hrauch  Ist  g  5s. 1980 
L^argo  <&  So  See  Ch  M  <fc  st  P 
r  ant  &  Pcre  fi!  See  Pere  .M  ar 
Fla  C  &  Penin  See  sea  Air  Line 
Fort  st  U  D  Co  Ist  g  4%8.1941 
Ft  Wife  DenCl8tg6s....l921 
Ft  Wife  RioGr  1st  g4s...l92s 
i  '  al  Har  <fe  S  A  See  So  Pac  Co 
1  "»alH&  Hoi  1882  1st  08.1918 
Georgia  &  Ala  See  sea  A  Line 
Ga  Car  &  is'or     See  sea  A  Line 

eorgia  Pacitic  See  So  Ky 
Gila  V  G  &  Nor  See  So  Pao  (Jo 
i+ouv  <fe  Oswegat  See  N  Y  Cent 
rand  Rap&  Ind  See  Penn  RR 
(4ray'8  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <fe  (4  coU  tr  4s  192 1 

Registered.  A 1921 

Greenbrier  Ry    See  Ches  &  O 
(^ult<fcsllstref<feti:53  61952 

Han&StJo    SeeCB&y 
ousatonic  See  N  V  N  H  &  H 
Hock  Val  lstconsolg4%8.1999 

Registered 1999 

Coi&H  V  Istext  g4s..l94s 

Col  &  Tol  Ist  ex  48 195.- 

Houst  E  <fc  W  Tex    See  So  Pac 
Houst&TexCen  See  So  Pac  Co 

Illinois  Central  1st  g 4s. .1951 
Registered 1951 

Ist  gold  3%a 1951 

Registered 1951 

Extended  let  g3%8 1951 

Ist  gold  8s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  48  ...19581 

Registered 1958 

Cairo  Bridge  gold  48 1950 

IiOUisvDiv&Tenn  g3%8.1958 

Middle  DivregSs 1921 

Omaha  Div  1st  g  38 1951 

St  Louis  Div&term  g  3s.  1951 

Registered 1951 

Aold3%s 1951 

Registered 1951 

Spring  Div  1st  g  3%8... 1961 
Western  Lines  1st  g  48..  1951 

BeUev  <fe  Car  let  6s 1923 

Carb&  Shaw  1st  g  48...  1982 
ChicSt  L&N  O  g  6b.. .1951 

Registered 1951 

Gold  3%s 1951 

Registered 1951 

Meiuph  Div  Ist  g4s...l951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  HI  <fe  West  See  C  C  C  &  St  L 

Ind  111  &  la  1st  g  4s 1950 

lnt<fe  Great  Norlstg  6s. .1919 

2d  gold  5s 1909 

3d  gold  48, 1921 

Iowa  Central  let  gold  5s. .1988 

Gold  48 1951 

JeQerson  RR    See  Erie 

Kal  A  cfc  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
IC  C  Ft  S  ife  .M     See  St  L  <fe  S  F 
li  C  &  M  R  <fe  B     Sec  st  L  cfc  S  F 
Ivan  C  &  Pacific    See  M  K  &  1 
Kan  City  Sou  Ist  gold  38..  1950 

Registered 195(.i 

Kentucky  Cent    see  L  <fe  N 
Keok  <fc  Des  Mo    See  C  R  I&P 
KnoxviUe  &  Ohio    See  So  Ry 

take  Erlb&  W  Ist  g  5s..  1987 
■I  2d  gold  6s 1941 

North  Ohio  1st  gug  5s..l94."> 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  V  Ist  gu  g  4%s.l940 

ivegisterett 1940 

Lehigh  Val  (Pa)  cons  g  48.2008 
Leu  V  Ter  Ry  Ist  gu  g  5s. 1,^41 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1938 
Leh  &  N  V  1st  guar  g  4s. .1945 

Registered 194.i 

EIC&N   Ist  pf  68   1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  <fc  Wllkeslj  see  Cent  ot  N  J 
Leroy  &  Cauey  Val    See  Mo  P 
Long  Dock    See  a-rie 
Long  Isl'd— let  con  g58./il981 

Ist  consol  gold  48 /tl981 

General  gold  4s 198^ 

Ferry  gold4%s 1922 

Gold  48 198 

Unitled  gold  48 1949 

Debenture  gold  58 1984 

Guar  ref  gold  48 1949 

Bklyn  &  Mont  Ist  g  6s..  1911 

l8t58 1911 

N  i  B&  M  B  Istcon  gSs  1985 

N  Y  &  R  B  Ist  g  58 1927 

NorSh  B  Istcon  ggu58  0lH82 
Louisiana  <fe  Ark  Ist  g  58. 1927 


J-J 
FA 
FA 

M-N 
M-N 
A-O 

j-n 
J-J 

J-J 

A  O 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J    J 
Q-J 

J-J 


J-J 
JJ 
AC 
FA 


J.J 
J-J 
J-J 
JJ 
AO 
MS 
A-O 
A  O 
M-N 
M-N 
J-D 
J-J 
FA 
FA 
J  J 
J-J 
J.J 
J-J 
J-J 
FA 
J-D 
MS 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
.\1-N 
M-S 

M-S 
J-D 

M-S 


A-O 
A-O 


J-J 
J-J 
AG 

J-J 
J-J 

i\rt-N 

A-O 

A-O 

J-J 

M-S 

,V1 

A-O 

A-O 


Q-J 
q-J 
J  D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
MS 
A-O 
M-S 
y-J 
M-S 


Jhrtce 
t'rid.au 
Oct  '5 


Hia         Ask 
107 


96 


101 


•77%, 


104 


84    Sale 
98       98% 


98     Sale 
•98     , 


104 
*92" 


97 

"98"' Sale 


84 


76 


110 


98%. 
96      . 


113% 

94     Salb 

65 

102'4 


68 


.110 


•IO6I4IO7 


•99»«. 


109 


•89 


' 92 

♦  '09% !"" 


'•VeeiCs 
Hanye  or 
Last  sale 


Low  HiQli 
108%  J'ly '07 
10014  Dec'Oii 
94 '•J  95'- 
ll038.'«ay'07 


100%  Oct '07 
l(i5%Apr'o7 
116     Api'Ob 

116  J'neOV 
100  Oct'o. 
114  A  pi '05 
106*4  Feb'06 


105      Mar'OH 

l(i5     Oct 'o'^ 

7b  %  Oct  '07 

92%  Oct '07 


83%       91 
y2%0ct 'U7 


98 


98 


98  99 

99  Oct  '«)'. 
98^4  Not'im; 
99     Apr'O, 


04  J'ly '07 
107\  Ap:'U7 
91i«Sep  'o; 
95%J'ly'0(j 
99%J'ne'06 
70     Oct  '04 

97  Oct  '07 

98  May'ii, 
98  99 
97     May'u7 

10234  Jan  '(.7 
^9     May'i)7 

123  May'9',' 
78%Apr'06 
783,  Feb'07 


82%  Oct '(r, 
lOlitjUcl  '9i 
100      Nov'oij 

973,  Aug'u7 
122      Dec  '05 

97  Mar'O/ 
li8>4  Apr  07 
11934  Mar'04 

93'>8May'04 


98%        98  S 
97     Mar'07 

93%May'()7 
114     Sep '(J 7 

94  94 

60  60 

101%      lOl".. 

75     Oct  'Oi 


67 
63 


6814 
Oct  '01 


112    Aug-o-; 

107      J'ne'OV 
110     Apr'O 

106         106% 
106     May' 

95  Oct  '06 
112%  Aug' 
109%  Oct  '99 
100      Oct '07 

OjSs  J'ne'o7 


118  V  Jan  '06 
10&i4Jan'0 


109»4     109»« 


89  «'d 

102      Not'05 

9914  Oct  'or 

84     Sep  '('7 
110     ,riie'04 

02     Oct  '07 


102 


99->-i  Sep  '07 
11014  Isor'(»6 
105     Apr'O 
109     Nov'Oii 
102     Sep '07 


So 


67r 


10 


17 


I 


Harig* 

Since 
/anv.ary  t 


Ijiiiv    high 
108     110% 

o'i  %  103"' 

1103^110% 

()'6%  104*8 
05%  105% 


116     116 

100    loe^a 


105      112 

78       87 

92%  103 


83%    98T(» 
d&»8    96% 

98     102% 


93     IO514, 
ii9       99 


99       99 


104     104 

I0?38l07»» 

91'4lUtf'^ 


97  10234 

98  98 
98      108% 
97        97 

10234  1023^ 
89        91 


78»4    78», 
82%  "sT 


9734  102 


97        97 
1181411814 


98%100i9 
97        97 

93%  100 
111      115% 


94 

60 

101 

73 


9959 
79 
111 
85 


67       78 


111      114 
106%  107'', 
UO      110i« 

10434  10734 
106     106 

i'l2%iV3'<i 


100     112% 
96»b    9634 


10934  IKH 
89'""99" 


84 
92' 


95>a 


9994  10'2*» 
i'05'"  it)9«i 
ibo"  io3«i 


iUl!iClil.l-At>E«)D.->    Bt»M>.>— IJoiitiiiiur.i  <Mi  -X-xt   Paae. 


<>nn  niKt  I'.leclric  liifcht 

Atlanta  G  L  Co  Ist  g  &S...1947 
BKlyn  U  Gas  IhI  con  g  58.1945 

Butlalo  Gas  ist  g  Cm 194. 

CoUMOl  GaNCouv  ileb  68. ...1909 

Detroit  City  gu»  a  os 192.1 

Del  Gas  Co  con  l8l  t;  68...191h 
KdEUUBkn    .bee  K  ("o  E  L<fc  1' 
Ed  t  111  aef  .\  V  e.  &  E  L  H  <t  I' 
Kq  G  LN  ^  Inl  eon  a  68..i982 
Gasik  I'.lec  I. en  Cocg5a.l949 
Hen  i.lecn'o  ..eo  •    ,>%«.. 194v 
10-yr  gdeb6»(»ub.sci  Ip)  19 17 
ar  R,ti   i>  I,  •  o  Isl  !.■  oil.. .191 5 
H«d8on  t  01. .IS   iNl  s:  .")«.. 1949 
Kan  I  ity  ,  Mo)  lias  Ist  «  5s  1922 
KbivsCo  El  Lik  P  i!  58...  1987 
ParoliMoe  money  6s...  ...i997 

BiIimHKki    I  "t  eon  I' 4m  198V 


J-D 
M-N 
A-O 
J  J 
J  J 
FA 


VI- S 
J  1) 
V  A 
J-D 
f  A 
M  N 
A-O 
AC 
AG 
J-J 


101% 

60  >v 

97     Sale 
•97'* 


loo 

•;oi"'i 


SI 
Sale 


,118 
8.-> 


100 

60 

94 14 

97 
loo 


106 

61% 

86% 

95 
10734 
102 

98 


101 

Oct  '07 

104 

97 

Apr'07 


Feb'O'^ 
Oct  'OJ 
Apr'i'7 

10:^''e 
Dec 'Oil 
J'ly '"7 
Dec'Oo 


11 6 '•J 

18% 


May'07 
Mar' 01 


G6: 


482 


101  107% 
60  78  % 
94 '4  I8934 
97     100 

100    loo 


105     105 

"so"  "87" 
95      110', 

\\)i"  104" 


116     117 


4<nH  nnil  KIcrtric  liiffht 

LacGasLotSt  Ll8lg58.«1919 

Rel  and  exl  Ist  g  5s 1934 

Milwaukee  Gas  L  Ist  4s.. 192 
N   V  G  E  L  H  &  P  g  58...  1948 
Purchase  money  g  48. ..1949 
Ed  El  111  1st  couv  g  68..1911) 

Isl  consol  gold  5s 1995 

-'MY&i^KI  L<fePlsi  con  g  581980 
N  Y  <k  Rich  (ias  iRt  g  58.1921 
Put  &  Pa.t  G  <Sj  E  con  g  63. 1949 
Peo  Gas  &  C  Ist  con  g  6s. 194.8 

Rofuudiii!;  gold  58 194 

ChG-L<fcCkelwtgllB58  198 

Con  G  Cool  I'll  l8tgug58.'86 

Mu  Fuel  Gas  1st  gu  g  58. 1947 

Syracuse  Lighting  1st  g  5s. '51 

I'renion  (i  <fc  El   Isl  g  08. .1949 

Westchester  Id'-'ht'L'  a  5a. 1950 


Q 

F 

A 

0 

M-Nl 

,1 

0 

F 

A 

M 

S 

J 

J 

FA 

M-N 

M 

s 

A 

0 

M 

s 

J 

J 

J 

D 

.\I 

N 

J 

D 

M 

h 

J 

-0 

101% 

ib'o" 

90 

•76 
90 

Sale 
"98" 

90»» 

•99      . 
■98%, 


100%      100% 

lol  %  J'ne'o'7 

91  %  Jan  '07 

90  95 

76  70 

III')'*.  Ang'o7 

113'4  J'ne'06 

1*5     Apr'O  J 

108      Nov'05 

1043,  Nov'do 

1 16  v.l'ne'07 

loo     Aug'07 

100     J'ly'Oi 

100         L'O 

100     J'ue'o7 


110      .M.4V'05 
101  %  Feb'(i7 


Wo  price  Friday;   latent  Uldaud  asked  this  week. o  Due  Jan    0  Duo  Feb   d  Dae  Apr  eDuejlfty  A  Duo  j  ly    /tDuoAas  oOtieOot   gDiMDoa 


I00'4l05«» 
lOO'o  102  >» 
91%  91% 
90  108% 
76  S4», 
99      101 


96        99 


110%  119«t 
1 00      1(I3>« 
100      l(i6>a 
loC     108 
100      lUO 


10I%10'« 


i07i» 
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N.  Y.  STOCK  EXCHA.VQE 
Wkkk    fc.M)IM.  OCT  '.'5 


IionisT  &  Xashv  fren  p:  68.1930 

Gold  5a 1937 

Unified  eold  4s 194i 

Kegistered 1940 

SiDK  tnnii  sold 63 19iil 

CoU  trust  frold  6s 1931 

5-20-vr  col  tr  deed  s  4s.  1928 
E  H  <fc  Nash  1st  c  6s.. ..1919 
Lrin  ifc  l^ex  irold4'o8.  ..1931 

>'  O  <fc  -M   1st  rold  6s i;n>() 

N  O  <&  AI  2d  »rold  6s 19S0 

Pensacola  Div  gold  ds...  1920 

8t  L  Div  Isl  gold  6s 1921 

2d  gold  39 198( 

Atl  Knox  &  Xor  1st  aSsUUi' 
Hender  Bdire  1st  s  f  e  68. 1931 
Kenruolcv  Cent  sold  48. .19s 
h&  S  &  M  <fc  M  1  St  s  4  ^js  1 945 
h&  N'->onth  .M  ioinr4s.l95 
N  Kla<fe  »  Ist  (TU  e  5s. ..1937 
N&CBdee?enenc4>ijsl94.' 
Pens  <fc  AM  ist  g-u  e6s..l921 
S  &  >■'  Ala  con  gTi  s  5s..  1936 

Lt&JeB  B<laeC0KTip4s..l94; 

L  N  A  &  Ch     6ee  C  I  &  L 

MBhon  Coal    6e^  L  S  <fc  M  S 
aniiattan  Ryconsol4s.l9yi 

Koiristereo 199i) 

Metpopol  El  1st  s  6s 190b 

McK'pl<fc  B  V    SeeM  Y  Cent 
Metropolitan  EI    See  Man  Ky 
Mex  Cent  consol  eold  4s..  1911 
Ist  consol  Hicotue  p  38.al939 
2d  consol  incorao  s  3s..(il939 

Eqaiixfe  coU  gold  5s 1919 

Mex  Internal  Isi  con  g  4s.  1977 

Mex  Xorth  Ist  sold  6s 1910 

Mich  Cent    See  M  V  Cent 
Mid  of  N  J     See  Ene 
MU  t.  S  A  W    See  Chic  <fe  N  \\ 
MU  cfc  North    See  Ch  M  <fc  St  F 
Minn  <&  St  L  let  eold  7s. .1927 

Iow»  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

let  consol  gold  as 1934 

1st  and  refund  gold  4s. .194 
Des  M  cfc  Ft  D  let  sti  4»...'35 
Minn  cfe  St  L  gn  See  B  C  U &  N 
M  St  P <fc  S  S  AI  con  g  4  inT  gu  '3S 
M  S  S  M  &  A  Isl  g  4  int  gu  192li 
Minn  Un  See  St  P  M  &.M 
Mo  Kan<fe  Tex  Ist  g  4s.. .1990 

2d  gold  4s 9x990 

let  ext  golil  5a 1944 

Ist  <fe  refund  4s 2004 

Gen  8  £   4^28 1936 

St  L  Div  Ist  ref  s  48.. ..2001 
Dal  &  Wa  1st  gu  g  5s.. .1940 
Kan  C  cfc  Pac  1st  g  48...  1990 
Mo  K  &  E  1st  gu  g  58. ..194 

M  K  &  Ok  1st  guSs 1942 

M  K<fcTolTlstgug5s.l94 
Sher  Sh  <fc  So  Ist  gu  g  53.1943 
Tex&  Oklal8tgTig5s...l943 
Mo  Pacific  Isl  con  g  6s  ...1920 
Trust  goUl  58  stamped. al917 

Registered al9]7 

let  coll  gold  5s 1920 

40-vear  sold  loan  4a 1945 

3d  78  extd  at  4% :938 

Cent  Br  Ky  1st  gn  k  4s.  1919 

Cen  Branch  U  P  Ist  e4a.l94>^ 

Iieroy<fcC  V  A  Ll8tg5s  1926 

Pac  K  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s...  193!:' 

St  L  Ir  iM&  Sgeii  con  g  5sl93] 

Gen  con  stamp  gtdg58l931 

Unified  &  ret  gold  4s..  1929 

Riv&G  Divlst  g4s..l933 

Verdi  V  I  &  W  Ist  g  53.1921; 

Mob  J  <fe  K  C  1st  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  6s. .1927 

let  extension  gold  6s../il927 

General  gold  4« 193^ 

Moutgom  Div  lat  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g  48 1931 

M  &  O  coil  43    See  Southern 
Mohawk  &  Mai    SeeH  V  C<fe  H 
Monoiigahela  itiv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morns  cfc  Essex  See  Del  L<fc  VV 

Nauii  Chal<fc  St  D  Isl  7s.  1913 
Ist  consol  gold  58 1928 

Jasper  Branch  Ist  g  63. .1923 
McM  Al  W  &  Al  1st  63.. 1917 

,   T  &  P  Branch  1st  68 1917 

.Nash  i'lor  &  Shef    See  L,&  N 
.Nat  of  Mex  prior  lien  4*28.1926 

Isl  con  so'  Is ...1951 

New  H  <fc  D  6ce  N  V  N  H  <fe  H 
NJJuncKH  AeeNYCent 
New  &  Cin  Bdge  SeeJjOU&  N 
!N  O&N  E  prior  Lien  e  6spi915 
N  1'  Bklii  &  Man  Bcli  See  L  I 
N  Y  Cent<&  U  Kivg  3i2S.1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  3^28. ..199S 

Registered 199^ 

Mich  Cent  coll  gSHis 1998 

Registered 1998 

Beech  Creek  Islgu  g48.1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  Ist  :i  3  "^s  61051 


J-D 
M-N 
J-J 
J.J 
A-O 
M-N 
AO 
J.D 
.\1-N 
J-J 
JJ 
M.S 
M-6 
M-S 
JO 
M-S 
J-J 
M-S 
J  J 
FA 
J-J 
FA 
FA 
M-S 


AG 
A-O 
J.J 


J    J 

JMy 
J'ly 
A-O 
M-S 
J    D 


J. I) 
J-I) 
A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
FA 
M-N 
M-S 
J-J 
A-O 
M-N 
FA 
A  O 
M-N 
M-S 
J  D 
Jl-S 
.VI- N 
-Vl-  S 
M-S 
FA 
M-S 
M-N 
l=-A 
J-J) 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 

y-j 

MS 
FA 
Q-F 
J-J 


ITue 

Oct  i'5 


Bia         ASK 

114  117 

*110  

93  Saic 


' 105 

91 

■lllia 


' 124 

io9" '"" 


SSh 


73 

12^4 


96 
■99" 


Sale 
10 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-N 
FA 
FA 
FA 
FA 
J-J 
J-J 
J-J 
A-O 


103  w,  106 


107 


W'XlC'S 

Ra    ^s  or 
Last  Sale 


Low 

115 

no 
93 

lOlij 
107 
105 
!>()>, 

113 -2 

109 
125 'h 

lO?"^ 
117 

62^2 
116 
IOSI2 

v'3 
108 

88 
110% 


Sep  '07 

111 
9514 
J'ly'06 
Dec  '05 

105  i-i 
Oct  '07 
Mbv'07 
Mar'05 
May '07 
.Mar"06 
Aue'06 
May'07 
Ang'07 
J'ly'.  6 
.)aii'06 
Sex)  'u7 
J'ly'06 
Oct  '07 
Mar' 07 


112     Jan '07 

1 1 1     Mav'i  7 

97     May'06 


92  92 

104      Apr '05 
IOII4      lOii^ 


10 
12 

ah 


77 

13 12 
10 


99 


94     Sale 
75     Sale 

ioj 

7!t'.^ 

84^4 

81 


*  <o      

♦  10134 

*101      

9534  Sale 


115 

98 


98 

84 

ydh    97  »2 
92 


*   95  4 

* 115 

* loei^^ 


83 

87  Hj  Sale 


■117 


78 


115 

108^ 

109 

109 '4 

I'JS 

81 

8734 

Sale 

•88 

9i 

80 

80 

79 

*77 

100 

90'8J'ly'0J 
105     May'OO 


130  Mar'07 

105  Apr'07 

118  Jan'O. 
113'4Mar'Oo 

103  Aiig'O 

86  Aug'O 

97  Apr '06 

98  J'ne'O 
102  J'ne'07 


93 

75 

lol 

79 

82 


95^ 

8P4 

Oct  '07 

Oct  'o7 

82 

_     Oct '((7 

104 12  Jan '07 

yo-v  Apr'O. 

102         102 

102     Aug'v7 

OS'S,      yy^i 

106  Ang'07 
loo's  Oct  '0( 
11614  sep '07 

95  "u        9512 

107  "9  Feb 'Ot- 
oe 96 

86  Aug'07 
97'iMay'07 
90  J'ne'.7 
90     Sep  '07 

110  Mur'05 
98  Aug'07 
116>«  Mar'07 
1('638  107 
109  "2  J'ne'07 
83  S3 

87  "2  87  \ 
107'2  Apr'06 

98  Dec  '06 
117'2Oct'07 
122     Dec'05 

83  Aiig'07 
10212  001 'o7 

92  "2  Aug'06 
101     Nov'04 


112'2       112'2 

lOS'a     IOh'2 
liei^May-O 
117  "4  Mar'05 
113     J'ly '04 

89^4  J'ly '07 
80     Oct  '07 


87'2  saig 
88  88 

93  93 

78'-i  79'-! 
77  Oct  '07 
75  78 

84'4  Jan  'ii7 
102  Feb'07 
102     Mar'04 


19 


tianyt 

Since 

January  J 


1,0  w    Ui(in 
lUi^i  117 
108      117^4 
i,'3      101 't 


.05      109 
:I034     98 
112      113  ".J 


121      125-8 


117      120 
^■2h  .721q 


93 


97=6 


SO        92 

11312  113>2 

iY2"ii'2" 
loy^iii 


92      100»f, 

10014  ioiii-j 


75       86 
12        2734 
84    21 


N.  T.  STOCK  EXCHA.NGK 

Wk       E!0)tNo  Oct  25 


130     130 
105     105 

118     118'-j 


103 
87 


llOi., 
94 


96        99 
102      102  >« 


93 

76 
10f"2 

79 

82 

82 

104  Hi 

5^2 

!01>2 
102 

97 
104 
loo's 
115->h 

9512 


98^4 

8>s 
105 

86 

S^h 

87 
104  >2 

951-. 
112 
10714 
106 12 
105 
1U7 
120 
105 


96      105 
86        90 
97 12    98 
90        96^4 
90        9^12 


98  10134 
116  II714 
IO6I2II4 

109'2l!0l4 

80        881* 
85        92^2 


117      124 


83        94 
10212  10812 


112'2ll8'8 

IO8I2II6 

1161211612 


98I4IO214 

7812    87^2 


871a  94 --ig 

88  93 

93  99 

781a  88 12 

77  87 

75  87 14 

8434  84'4 
102      102^4 


N  YCenl&K  A — (ConlimLeat 
Cart  <fe  Alt  Islgu  g  4s...  1981 
Gonv&08wel8t!rug5s  194'J 
loh  &  ,Mal  1st  gug  4s. .1991 
.N'  J  June  A  gu  lHt4s^..l9SH 
N  Y  <fc  Harlem  g  3128...2OOO 
N  Y'  &  North  1st  g  5s. ..1927 
.\  V  dc  Pu  1st  cou  gu  g  48  1993 
Nor<fe  Mont  lat  gug  53.1916 
fine  Creek  re?  a-uar63.1032 
R  W  (.fc  O  con  1  St  ext  58.  A 1  ;>22 
Oswe<fe  R  2d  gug5s...el9ir) 
R  \V  &  O  T  R  1st  gu  g  58.1918 
Uutlan<l  1st  con  ir  412R..I941 
Og&LChani  l8tgu4s  gl948 
Rut-Canad  Istg'u  g48.194V 
St  Law<fc  A<lir  Istg  5s.l9'.)ii 

2(1  LMihl  6s 199i! 

Utica  &  Blk  Rivgu'g43]l92'2 

Dake  Shore  gold  3I2S 1997 

Registered 1997 

Debeniure  g  48 i928 

25-yearg.ls 1931 

Ka  A  cfc  G  R  1st  gni  c  58. 193^ 

Mahou  C'l  RK  ist  5s..  1934 

Pinstfe  L  Erie  2d  ir  5s.al92>' 

Pitts  AIcKcfe  Ylstgu  63.1932 

2d  guar  63 1934 

Mckeea&  B  VlstgBs  191^ 
Mich  Cent  Ist  consol  63.1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  D&  S  l3t  g  312S 1951 

1st  g3i2S 195' 

Bat  C  <fe  Stur  1st  gug  3s.  1989 
N  Y  Chictfe  sc  E  1st  g4s  193 

Registered 1937 

West  Khore  1st  48  gn... 2361 

Registered 2361 

X  Y  <fe  Green  w  trfike    See  Erie 
N  Y  &  Har    See  N  Y  C  <fe  Hud 
.V  Y  Lack  &  \V     See  D  L  dfc  W 
-■^J  Y  L  E  <fc  VV    See  Erie 
.M  Y  <fe  Long  Br  See  Cent  of  N  J 
.New  York  New  Hav  &  Hart^ 
Housatonic  R  con  g  58..  1937 
N  H  <fc  Derby  con  cy  5s.l91« 
N  Y  &  North     See  N  Y  C  <fc  H 
-V  Y  O  cfc  Wrel  Ist  g  48. .,91992 

Regis  $5,000  only srl992 

N  Y  &  Put    .See  N  Y  C  <fe  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  VV    See  Erie 
-V  Y  Tex  &  U     See  So  Pac  Co 

Nor  &  South  let  gSs 1941 

Nortcfe  V/estgeng6s 1931 

Improvem'tife  ext  g  63. .1934 

New  River  lat  g  68 1932 

N  &  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Div'l  1st  Icfc  gen  g4s...l944 
PocahOcfe  C  joint  4s..  1941 

CC&TlstgugSs 1922 

ScioV&N  El3tgug48  1989 
North  lUmois  6'ee  Clii  &  N  W 
NorOi  Ohio  .S'ee  L  Erie  &  W 
Nor  Pac— Prior  lien  g 4s..  1997 

Registered 1997 

General  lien  gold  3a a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  L  Istgu  5s.. 1916 
C  B  <fe  y  coll  tr  4s  iVee  Gt  Nor 
StP<&  N  P  gen  g  68. ...1923 
Registered  certilic's..l923 
St  Paul  &  Dul  Ist  58. ...1931 

2d  53 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  Ist  g48 1948 

Nor  PacTerCo  Ist  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    6'ee  C  St  P  M  <fe  O 
Nor  <fc  Mont    See  N  Y  Cent 
i  V  lud  &  W    .S'ee  C  C  C  cfc  St  L 
'  •'liio  Riv  RR    See  tsalt  &  o 
Ore  (fc  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
ij  C  F  &  St  P    Se«  C  <fe  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fond  g4i2S..1917 
Penn  RR  Ist  real  est  g4s.i923 

Consol  gold  58 1919 

Consoi  gold  4s 1943 

Convertible  g  3I2S 1912 

Convertible  g  312s 1915 

AUeg  Val  gen  gu  g  4s...  1942 
D  RRRcfcBgelstgu48g.'36 
PhUaBalcfc  W  1st  g  4s. .1943 
Sod  Bay  <fc  So  Ist  g  63. ..1924 
Sun  <fc  Lewis  Ist  g  4s. ..1936 
U  N  J  RR  &  Can  gen  4s.  1944 
Penn  Co — Guar  1st  g4i2S.  1921 

Registered 1921 

Guar  3123  coU  trust  reg.1937 
Guar3iaSCoUtr  ser  B...1H41 
Tr  Co  certil's  gu  g  3123.1916 

GuSVjstrctlaC 1942 

G     3i2StrctfsD 1944 

Guar  15-25  y  ar  g  43....1931 
C1&  Mar  lat  ga  g4i2S..1935 
CI  &  Pgen  gug  4  lesser  A. '42 

Series  B 1942 

Scries  CSHjs 1948 

Series  DSHiS 1960 


J-D 

J-D 

FA 
M-X 
.VO 
A-O 
A  O 
,7  D 
.A-O 
FA 
M-N 
J  J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 


J  net 
J'Ti    ay 
Oct  Jo 


Bia 


M-S 
M-S 
(J-M 
J-J 
JJ 
M-S 
M-N 
J-D 
AG 
A-O 
J-J 
J-J 


M-N 
M-N 


M-S 
M-S 


M-N 
M-N 
FA 
A-O 
AG 
AG 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q.J 
Q-F 
Q-F 
J-D 
M-S 

F-A 
Q-F 
FA 
AG 
J-D 


J-D 

A-O 
M-N 
M-S 
M-l» 
.M  N 
J-D 
M-b 
FA 
M-N 
J  J 
J-J 
M-S 
J-J 
J-J 
M-S 
FA 
M-N 
J-D 
J  D 
A-O 
M-N 
JJ 
A-O 
il-N 
F-A 


9734  . 
*  107 14  '. 


■loeog 


90 


9II2. 


103 


H8'2 

86      Sale 
'110      .     .. 


10934 


96 


'   97', 

ioo' 


.Salt 
loo 


Range  or 
Last  Sale 


Low       Migli 


97 12  Mar'O 
103     Oct  "0 
101 1.J  J'ly '06 
llOi-i  May'07 
IOII4  Deo '06 


137  Nov'97 
lOe^aOct '07 
103     Aug'07 


1061?  Oct  'oa 
94  May'07 
94     May'07 

122     J  an '06 

10.3"  Oct  "'07 

90  Oct  '07 

91  Oct 'OV 

88I2       90 
85  S        89^8 


109  Oct  '07 
107i2Nov'06 
139     Jan '03 


104  Dee'oe 
H8I4  J'ly'06 
119  J'ue'06 
10034  Jan  '07 
iO(;i2Nov'oo 

9412  l)i'c'06 
92 12  May'07 


•Q  _ 


A'o 


3 

234 


113 


94 


*128i2  .... 

•12312 

129 

90 12  Sale 
• 91 

871,- 

78     Sale 


92 


95 


6» 
65  4 
U2'b 


Sale 
siaJc 


115 


104 

98 


114 


K.14 


.103 


100     

90     Sale 
8ii2Salc 

4»5ia 

9712 


104 

104 

80 14 

8712 

96 

87 

8214 

85 


97i4Oct'0 
I0214  -Vlar'M 
t9-,     10034 
98I4        99 'i 


113     Oct '07 


94  941-, 

lOliaJ'ne'Ou 


100     Oct  '07 
IJ6I2  J'ne'O 
129     J'ne'o7 
127 14  Oct '06 

90  9112 

91  Sep'O 
87      Oct  '07 
78  79 

lo9i2Feb'06 

92  92 


93=8       981*. 
983.,  Oct  '07 
67 12       69 
70     May'o7 
9534  Jan '07 


116i-vSep'07 
132  J'ly '99 
IWi  J'ly'o7 
100  Oct  'o7 
9812  Oct '06 
93  May'Oi, 
113=8  May'07 


102 


10212 


10234  J'ly '07 

104     Oct  '07 

lll'2Sop'04 

106     Aue'03 

88^6        93 1* 

831-j        88^ 

99    J'ne'u7 


107'2OCf  Ot 

102     J  an '03 


llCaSep  '04 

104     Oct  '07 

l.)376J'ly'o7 

90  \  J'ne'06 

84     May'o7 

93  93 

«9      Oct  '06 

90 12  Mar'06 

88  88 

110     Jan '05 

103i4Aug'O3 


9812  Dec'05 
96     Jan '04 


20 


Hangt 

Since 

Jantiar^f  1 


Low    Higlk 


97  la    9713 


IIOI2III 


106S  114 
103      103 


94        95 

94        95 


103      103 

90  96 

91  9-1 

8^l-,    99  Hi 
851-^    93  "i 


109     103 


20 


48 


113 
1444 


10014  lOoatt 
92ia"94ii 


H7i8  103  la 
102I4  102  >4 
99I2IO5 
98'-4l03>4 


:i3  113 


92  IOII4 


100  100 
120  130 
129  129 


90 
91 
85 
78 


99»4 
91 
96>9 
91'a 


92   99  >a 


93=el02i4 
96  102 
6512  74't 
70   71 
9534  9534 


116ial2234 


1171,11714 

100  10334 


11338  1133* 


102  109 

10234  103 
loi  104 


SS'glOOi, 
8312  95 
99   99 


101  107 
101  105H 


83   84 
93   96 


88   97  >3 


iyil!!)(/'UL.i  IMKUUS    BONUS— Continued  on  >ext  Page 


ConI  and  Iron 

Col  F  &  1  Co  gen  s  1  g  5s. .1943 

Convertible  deb  g  Ss 1911 

Col  Fuel  Co  gen  gold  6s. 1919 
Gr  Riv  Coal  <fc  C  Istg  6sl919 
Cleart  Bit  Coal  lets  14s...  1940 
Collndu  lst&.  coll  58  ITU..  1934 
Contin'talC  Istsf  gu  Sag.  195/ 
Jen  &  Clear  C  <fe  I  Ist  g  5s.  1926 
'Kan<fe  HC&Olststg 58.1961 
Pleas  Val  Coal  Ist  g8f5s.l928 

Sunday  Cr=eiv  Co  g  03 1944 

Teuu  coal  gen  5s 1951 

renu  Div  Ist  g  68 ol917 

■    Binn  Div  Istconsol  6s. .1917 

Cah  C  jM  Co  Ist  gu  g  68.1922 

De  lJarC&  1  Co  gu  g  68.1910 

Valron  Coal<feColal  g  58.1949 

Victor  Fnel  1st  s  f  53 1953 


FA 
F  A 
M-N 
AO 
J-J 
FA 
FA 
J-D 
J-J 
J-J 
J-J 
J-J 
A  0 
J-J 
J  D 
F-A 
MS 
J-J 


41     Sale 


.    75 
.    8612 
.  101 
.100 


101 
88 


86  Oct  '07 

87  Apr'07 
107  Hz  Oct  '04 
10238  Apr '06 

95     Apr '02 
41  47 

107 «g  Dec '04 
107  May'97 
105  Hi  Dec '06 
105  Oct '00 
Feb'07 
Oct  '07 
Oct  '07 

102 

Dec '03 

Feb '07 

85 


78 
89 
101 
100 
102 
100 
85 


93  Hi  Feb '07 


i29 


83     100 1« 

87       87 


41       76'. 


78  78% 

86  95 

100  106H! 

100  106H) 


100  100 
85  98 
93  4    93  H; 


I'eleprfapli  and  Telephone 

Am  Telep  <fc  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

ilelTcfe  T  1st  s  f  g6s 1918 

Aiich,  State  Telep.  1st  58.1924 

.N  Y  <fe  N  J  Tel  gen  g  5s. .1920 

\Vest  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4H!S...195o 

Mul  UuTel  s  fund  6s. ..1911 

North w  Tel  guf  4i2Sg..l934 

Uanulnctiiring  Jk  industrial 

Am  CotOU  ext  4H28 1915 

Am  Hide  <fc  List  St  g63.. 1919 
Auier  Ice  Secur  deb  g 68..  1925 
Am  Spirits  Altg  lat  g6s..l915 
Am  TUread  l&t  col  tr  4s. ..1919 

Am  Tobacco  40-yTg  6s 1944 

4s 1951 


J-J 
Q-J 
M-N 
F-A 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 


99  Hi 


94-2 
90 


83^8    SS^e 

.-s-J 

76Hi 

96 

85 

87      Sale 
67     Sale 


781s  J'ly '07 

96  Hi  J'ne'06 

104  Feb'07 

97  Feb'07 

105  1s  J'ly 'u3 
97  Oct  '07 
89  90 

104     Apr'07 
103     J'iy'04 


35 'g  85 '8 
SO  83 

79  J'ly '07 
96  Oct  '07 
86H2  0ct  '07 
85  90  ^ 

55  60 


623 
9ib 


78  H>    I'O 

104"  104" 
98       98 


97      103 
89     100»4 
104     104 


84Hi    93 
SO       Oil* 
79        89 
96      1034 
86  Hj    93 
85      110^ 
55        79Hl 


•Nopnoeimday;  latent  bid  and  asked.  aDtieJan   bOueFeb   cDueMar  dDueApr   ADne  J'ly  fc  Due  Aug    oDueUct   2>Dae.NoT  ^IHieDe*  «OpMoii*»to 


Oct.  26  1907.|| 
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N.  y.  STOCK  EXCHANGE 
Wrek   KJiDLNo  OCT  25 


Peuii  CO — r  c<wi£«n«ea; 
Brie*  Pitts gu g 3 >ij»  B.1940 

Series  C 1941) 

Or  K<fe  I  ex  1st  gu  a;448  lU4J 
riltsFtW&C  l8i78...1912 

2d78 19la 

3d  7s Alylii 

Puts  V.S;  Ash  l8t  cou  5».19'^i 
P  C  C  <&  St  L,  su -1  "as  A. . .  1940 

Series  B  suar 194'J 

Series  U  guar 194'^; 

Series  D  4s  guar 1946 

Series  t  aSi  Huar  g 194 

Series  J<'  4s  f;uar 19o 

C  St  1,  &  P  1st  con  K  5s.  1932 
Peiisacoia  <te  AH  6ee  L  ifc  -Sivsl. 
Peo  tfc  tiasi    tiee  C  C  C  &  St  U 

Pecfe  Pek  Vu  1st  g  6s 1921 

'iu  poliUSaS t>1921 

Pere  .Marq— Clicfc  W  Al  os  I'JJJ 

lllDt  <te  P  M  ?:  6s 19-^0 

let  cousol  goklSs 1939 

Pt  Huron  Uiv  lslg5s.l93H 
Sat  I'usiVj  a  IsttiUK  4s. 1931 
Phil  B  &  W  bee  Penn  KK 
Pliiladis  Keailluy  c»us  73.1911 
Pitts  Ciu  *  St  Li  See  Penn  Co 
Pitts  Cleve  cfc  Tol  iiee  B  dc  O 
Pitts  Kt  VV  cte  Ch  Hee  Peuii  Co 
Puts  .McKees  &  V  ibe«N  YCeri 
Pitts  SU  <fc  b  K  1st  g  6S...194U 

Is^oousol  goUl  5s 1943 

Pitts  <fc  West    *ee  B  <fc  O 

Reading  Co  geug  4s 1997 
Registered 1997 

Jersey  Cent  coU  g  4s.. .1951 
Beusselaer  ifc  Sar    Hee  U  &  H 
Kicli  <fc  Uau    aeo  Soiitii  Ky 
EiclKfeMeck    iVee  Soutliern 
Bio  ur  West   Hee  IJeii  &  Kio  Gi 
aocli  &  Pitts    bee  B  H  &  P 
Bouie  Wat  &  Og    bee  N  1'  Ceui 
Kutianil    bee  is  i  Cent 
^at  Tus  &  H    bee  Pure  Marq 
OtJodt  ijv  Isl  Istg  4s. ..194. 
8t  i.  ifc  Cairo    bee  Alob  <te  UUiu 
St  L  <&  Iron  ilouut    bee  Al  P 
St  1.  K  C  dc  JS     bee  VVabasU 
St  L  Al  Br     bee  T  KU  A  ol  St  L 
St  Louis  A  ^an  bran  Cisco— 

tieuoral  goia  63 1931 

Qenerai  goid  5s 1931 

St  l,<te  S  !<■  kiH  cons  g  43.. '96 
Southw  Uiv  Isl  g  5s. .1947 

Kelnndiug  g  4s 1951 

5-year  gold  notes  4  "2.- 190.^ 
StL  M  &  So  East  gu  4  S!gl9U9 
K.  C  Ft  S  di  ill  Coug  6S..19J!& 
K  C  Ft  S  dc  .VI  Kv  rol  g  4s  193U 
KCdi;  M  KcSj  Bl8tgu5s.l9:;9 
Oz'rlc  <fe  Ch  C  Isl  gu  53  ,2 .  191 3 
St  Liouis  So  bee  Illinois  Cent 
8t  li  S  W  Ist  K  43  bd  Ctl3.19S9 
2d  g  48  ino  bond  ctls...i»1989 

Ooufiol  gold  4s 193'.^ 

Gray's  Pt'i'er  Isl  gug  58  1947 
8t  Paul  &  Dai  bee  JMor  Pacilic 
StPaul  M  &  Man  ad  68.. .1909 

Ist  cousol  gold  6s 1933 

Kegistered 1933 

iteduced  to  gold  4 "^s..  1933 

Kegisteretl. 1933 

Dakota  ezl  gold  63 191U 

Mout  ext  l8tgold48 1937 

Kegistered 1937 

EMuiu  Istdiv  I8tg5s..l90b 

Nor  liivlstgold48 194s 

Muin  Uuiou  Ist  g  68 192^ 

UoutC  letgugBs 1937 

Kegistered 1937 

Ist  guar  gold  58 1937 

Will  <fc  S  F  1st  gold  5s..l93t 
8t  P  &  In'  or  Pac  bee  N  or  Pac 
StPdfcS'xCity  AeeCStPAldiu 
SAdi  APa88l8lgug4s...l943 
8  ho  Pres  dc  Pli  isij,  os...ly4L 
8  F«fe  W  P  1st  sink  I  g5s.l9ly 
Sav  F'  <fc  W est  bee  All  Coast  L, 
Scioto  Val  &  S  K  bee  Nor  dc  W 
Seaboard  Air  Line  g  4s  ...1960 

Coll  tr  telund  g  5s 1911 

Atl-Birm  3u-yrl8t  g  4s.el933 

Oar  Cent  Ist  con  g  4s.. .1949 

fflaCends  Pen  lstg08.191t: 

1st  land  gr  exi  g  5a  ...lyau 

Consol  gold  58 ...1943 

Ga<fe  Ala  Kyldt  con  58  01945 
Ga  Cat  &  No  IstgugSs  1929 

deab  cfe  Koa  1st  6s 192b 

Sher  Slir  &  so    bee  M  K  <&  T 
8U  Sj)  oca  &  U  bee  Atl  Coast  L 
80  Car  &  Ga    bee  Soutlieru 
Southern  Pacific  Co — 
Gold  4s  (Ceul  Pac  coll). fcl949 

Kegistered /fcl949 

Cent  Pac  ist  ret  gu  g  4s  1949 

Kegislered 1949 

Mori  guar  gold3'a8..il929 

TUtough  SI  L  1st  gu  48  '54 

Gal  Har<S>  S  A  l8tg6s..l91o 

Mex  t&  Pac  Islgos 1931 

Gila  V  G&iS'  Ist  gug  OS.  1924 
Houa  It  dfc  WT  iBt  g  53.1933 

Isl  guar  5s  re«l 1933 

H  &  TC  I8lg6sintgu..l937 

Cousol  g  as  int  guar. ..1912 

Gen  Kold  48  lut  guar..  1921 

Wacodfc  iN  W  div  Ist  g  68  '3U 

A&  N  W  l8t  gu  eSs 1941 


J.J 
JJ 
J.J 
J  J 
JJ 
AG 
MN 
AO 
A-O 
M-N 
M-N 
FA 
J-D 
A  O 


M-N 
J  -D 
A  O 

^y^■^ 
A-o 

F-A 
J-D 


A-o 

J.J 

J- J 
JJ 
A  O 


J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J  D 
J-lJ 
M-N 
A-O 
A  O 
A  O 

M-N 
J-J 
J-D 
J-D 

A-O 

J  J 
J-J 
J-J 
JJ 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
JJ 
J-J 
J-J 
J-D 


J-J 
J    J 


AO 
M-N 
M-S 
JJ 
J  J 
J-J 
J-J 
JJ 
J-J 
J-J 


J-D 
J-D 
F-A 
F-A 
J-D 
A-O 
F-A 
iVf-N 
M-N 
M-N 
M-N 
J-J 
A  O 
A-O 
M-N 
JJ 


>Tiee 

ttidav 
Oct  25 


•88     


lOBS, 


•99 

■iusj' 


IVeetifs 
Banoe  or 
Last  Sal* 


,110 


89     Sale 
•96"  ..... 


S5 


lOU 


71     Sale 
•96     


69  "a. 


94  >4 


89 

73  Hi 

65     Sale 


10034  , 


.123 


•103 


•104  "a. 


98^4 


126      

•iof'ibs'i 


so 


63     Sair 

96 

84 


107 


106 


78 

Sale 

91 

Sale 

84 

•102 

•ioT 

105 
108 

•ioa' 

.111 

Lota        i/toA 

92  Apr'O 
98^4  Api  '04 
108  Sep  '06 
127«8  0ct 'o-: 
119  J'ne'uy 
119  Apr'()4 
116  M<iy'05 
107',  J'ly'U" 
107^4  J 'iy '07 
112SJJ  iie'05 
lOO-J,  Mar'07 
91      Feb'07 


110     Sep '07 


123  "8  Jan '05 
lOO^DeCO.") 
109  Apr '02 
112'-2Aug'07 
100\  Apr'*)7 
lOOhiSep'OO 


llSiaMat'Oe 


120     Mar'06 
98     J'ly'97 

86  ^  92  '-^ 
95^4  May'07 
90  90 


82     J'ne'07 


118     Oct'O 

105     Oct '07 
91      Feb'.>7 

10214  Aug'05 
71  74 

98     Nov'06 


1  16 
69 


Aug'07 
V0>8 


961a  Sep '07 

8712  871a 
70  Oct  '07 
05  67 

10  lis  Apr '07 

103^8  J'ne'07 
"2a         125 
134     Dec '06 
104  104 

116i8Apr'01 
104  Aug'07 
96  "a  Oct  '07 
100i4Oct '06 
100  "a  Sep '07 


124  May'07 

125  Aug'OV 
13614  May'06 
115  4  May'07 
llSSDeCOO 


80  80 14 

102     Sep '07 
110     Oct  '05 


63  64 

95     Oct  '07 
88     Jan  '07 
yeiaMar'uO 
10 /I4  Aug'06 


]09'uilar'06 
106  Mar'07 
110  Jan '05 
106     Mar'07 


75  84 

84     J'ue'07 

91  93 

9338J'ne'07 

82  82 

90^4  J'ne'07 

H:3'aApr'u7 

104     Oct  '07 

)96'4  J'ly'06 

10714  Feb '05 

104      Aug'06 

110      Sep '07 

lU3(,Jan'07 

87     Oct  '07 

116     Dec '06 

109 1,  Feb '06 


A-o 


2S4 


13 


Hange 

Since 

January  1 


Low    Bign. 

92        9^ 


10718  109'-. 
106^4  10914 


U«      lOO^j 
91        91 


110     116  la 


U  0^4  115 

10'J34  100:>4 


SeVi  98'4 
95»4  9534 
89        96  "a 


90       921a 


11734  123 -a 

105      110  S, 

91        93 


71       82  "a 


116     119 

7413     8234 


96  Hi    97  S 

871a    95 

70        «3 

65       79 

lOliglOlit, 

103     105=8 
125      131 


104      lOS"! 


104     107 14 
96 'a  100  "a 


1003s  101  H 


130     131'-. 


112     II512 


80       87 
102     10834 


63  82=-, 
94^8  loo's 
88        89 


106     10734 


106     106 


76        9OI2 
84        8« 
91      1003^ 
933,    99 
81        86 
9934    98 "« 

103  105  --i 

104  106>4 


109'4lll'a 
111      112 
87        94  ■„ 


BUNDK 

N.  T.  STOCK  EXCHAJJGB 
WEBK    EjTDINa  OCT  25 


Southern  Pac  Co — (ContinueAt 
Morgan's  Da  di  T  Ist  78.1918 

Ist  gold  63 1920 

No  or  Cal  guar  g5s 1938 

Ore  &  Cal  Isl  guar  g  58.1927 
So  P  of  Ar  gu  Islg  68..  .cl909 

1st  guar  g  6s cl910 

So  Pacltic  of  Cal— 

1st  g 68 series  K&  F...1912 

1st  gold  63 1912 

Isl  con  guar  g  5a 1937 

S  Pacot  JSI  Mex  1st  g  63. .1911 
So  Pac  Coast  Ist  gu  48  g.  1937 
Xex&NOSabDivlst  g6s.l912 

Con  gold  5s 1943 

o  Pac  HR  1st  ret'  4s 1955 

Southern— l8t  con  g  5s 1994 

Kegistered 1994 

Mob  <fe  Ohio  coll  tr  g  4s. .1938 
Mem  Div  1st  g  4112-53.. .1996 

St  Louis  div  Isl  g  4s 1961 

AlaCenK  Istg  6s 1918 

Atl  &  Danv  Isl  g  4s 1948 

2d  48 1948 

Atl  &  Yad  Isl  gguar4s.l94y 

Col  dt  Greenv  Isl  Os 1916 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  Ist  gold  53 1956 

E  Ten  reor  lien  g  08 1938 

Ga  Midland  1st  3s 19-16 

Ga  Pac  Ky  Ist  g  6s 1922 

Knox  &  Ohio  1st  g  6s... 1925 
Hobdii  Bir  prior  lieu  g  63 1945 

M(jrtgage  gold43 1945 

Bich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Bich  &  Meek  Ist  g  43. ..1948 

50  Cardfc  Ga  Istg  os 1919 

Virginia  Mid  ser  C  68. ..1916 

series  D  4-5s 1921 

Series  E5s 1926 

General  53 1936 

Guar  stamped 1936 

W  O  cfc  W  Ist  cy  gu  48. .1924 

West  JM  C  1st  con  g  63..  1914 

S  di  N  Ala     bee  L  &  M 

Spok  FaUs  &  Nor  1st  g  6s.  1939 

■  I  'er  A  or  St  L  1st  g  4I2S..I939 

1  1st  con  gold  68 1894-1944 

Gen  refund  s  1  g  as .1953 

51  LM  BgeTergu  g  53.1930 
Tex  &  a  O    bee  So  Pac  Co 
I'exdiPac  1st  gold  os 2000 

2d  gold  inc5s ^2000 

La  Div  B  L  Islg  OS 1931 

W  Min  Wdi  N  W  Istgu  5s '30 

T0I&  OC  Istg  58 1935 

Western  Div  Isl  g  oa... 1935 

General  gold  5s 1935 

Kan  €&  M  l8t  gu  g  4s 1990 

roiPdi  Wist  gold  4s.. ..1917 

TolStLdb  Wprlieng3i2S.1925 
50-year  gold  48 1950 

Tor  Ham  &  Bu&  Ist  g  4s./i.l946 

Uister<fcDellslcong5s  1928 
Isl  refund  g  43 1952 

Un  Pac  KK  &  1  gr  g  48  ...1947 

Kegistered 1947 

20-yr  conv  4s  (sul)scrip)..'27 
Ore  Ky  &  Nav  cou  g  4s.  1946 
Ore  Short  Line  Istg  6s..  1922 

Istcousol  g  53 1946 

Guar  retund  48 1929 

Kegistered 1929 

Utah  (fc  J^or  Ist  78 1908 

Gold  5s 1926 

UluiSI  J  KKdfc  CCo  &e«PaKK 
LUah  Central  bee  Kio  Gr  Wes 
Utah  dfc  North  bee  Un  Pacihc 
Utica  &  Black  K  bee  N  Y  Ceni 

Vandalia  cousol  g  4s 1955 
era  CruzdiPlstgu4ia8l934 
Ver  Val  Ind  di  W    bee  Mo  P 
Virginia  Mid    bee  South  Ky 
Va  dfc  Soulhw'l  Ist  gu  68.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  6s 1939 

Debenture  series  A 1939 

Series  B 1039 

Certificates  ol  deposit 

1st  lieu  equip  s  fd  g  us. .1921 
1st  lien  50  yr  g  term  43.1954 

Istret  and  ext  g  4s  1956 

Deldfc  Ch  Ext  Istg  5s. .1941 
Des  Moin  Div  Islg  4s. .1939 

OmDiv  Islg  3138 1941 

Toldfc  ChDiv  Islg  43. ..1941 

St  Chas  Bridge  Ist  g  68.1008 

Wab  Pitts  Term  1st  g  4s. 1954 

2u  gold  48 1954 

Warren    bee  Dei  Lac  &  West 
Wash  Cent    bee  Nor  Pac 
Wash  O  <fe  W    bee  Southern 
Wash  Terml  Ist  gu  3^28..  1945 
WeatMaryiand  I8tg4s...l952 

Qea  &  conv  g  43 1952 

>V  VaCentdb  P  Ist  g  6s  1911 
West  N  y  db  Pa  1st  g  5s.. 1937 

Gen  gold  3-4s 1943 

Income  5a dl943 

West  No  Car    b^e  South  Ky 
Wheel'g  dSs  L  E  ist  g  53. ..1926 
Wheel  Div  Ist  gold  6s..  1928 
Exten  &  Imp  goid  5s. ..1930 

KK  Isl  consol  4s 1949 

20-year  equip  s  f  5s  ...1922 
Wilkes  &  East    bee  Erie 
VVil  dl;  Sioox  F  6e«  St  P  M  &  M 
Wis  Cent  50-yr  Ist  sen  4s  1940 


■?fj; 


A-o 
J-J 
A-O 
J-J 
J-J 
J-J 

AC 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A  O 
J-J 


M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
A-O 

F-A 
J-J 
A-O 

J-D 
Mai 
J.  J 
FA 
J-J 
AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-D 
FA 
J-J 
J-D 
J  D 
JJ 
J-J 


FA 
J-J 


J-J 

M-N 
FA 
J-J 
J-J 


*101 


M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


F-A 
.VO 
A-O 

J-J 
J-J 
A-O 
Mov 

A-O 

J-J 
FA 
M-S 
J-J 


J-J 


I'rie* 
Fridav 
Oct  JS 


Bid        Atk 


'99 


.\0-6^ 


,108 


82  S    84 
92  "a  Sale 


105 


79 
"78ia 


113 

"os' 


*98ia. 


89 
,110 


103 


,     901a 
110 


Wetk^t 
Range  or 
Last  Sale 


Low  High, 
127  Sep  '06 
116  Nov'06 
112  Feb'm 
lOOSgJ'ly '07 
104  Apr '07 
104 14  Feb'07 

107  Apr '07 
1141a  Dec'04 
116  Mav'07 
104     Mar-o 


107  la  Feb '07 

104  Sep  '06 
««  SS^e 

9  i  \        98 1-,^ 

114  Nov'06 
79     Sep  '07 

113iaMay'ii7 
84     Sep  '07 

113  Jau'06 
96  J'uo'OU 
92     J'ne'Ob 


111 

UO^s 
112 
110 -a 

66 
114 

117-'4 
llo3fe 

9  b 
109 14 

991a 

98 
lo5 
112 
IO8I2 
113 
103 
1U7 

96  lb 
lO'JSj 


Feb' 

j'ly 

Oct' 

J 'no' 

Sep ' 

Aug' 

May' 

Apr 

Oct 

Aug' 

Oct  ■ 

Feb 

Aug 

Oct 

Dec' 

Dec 

Oct 

May 

Jau ' 

Sep 


102 


109      110 


•108^4  . 


80 


,    86 

SaJtr 
82 
68 


102      104 
yo'iisare' 


80 1«  Bait 

94 

113  Sale 
108 

77  Sale 
•847« 


•104 


100     

104     Sale 
94       96 


•40 


,  102 


42     Sale 
•1044 


661a 

16     Sale 


69 

* 

47 

106 

•111 

76 

•104 

81 

74     Sal*.      74 


117  J'ly'OO 
ill  J'ly'OO 
lili-j  J'ne'07 
90  .^ug'07 
HI      Dec '06 


IIOI2 

92 
110 
1061a 
108 
111 
102 

8734 

80 

81 

66 

95 
102 

93 

x)6 

9634 

78 '4 

92 -a 
113 
1071a 

75 

87»4 
100 
1051a 


111 
Nov'OO 
Mar'Ob 
Nov'04 

lOs 
May'04 
Muy'07 
Oct  '07 
80 
81 
69 
Dec 'Ob 
Oct  '07 
Sep  'Ob 
98  s 
Sep  '0 
8  4 '4 
92  S, 
113 
107'6 
86  s 
Mat'o7 

100 
J'ly'07 


941a  Oct '07 
98     Sep  '06 


104 
104 

y4 

90 

44 

62 
102 

93 

42 
104 

97 

80 

9638 

100 
66-4 
15 


Oct  '07 

1051a 
Oct  'u7 
J'ne'o7 
Oct  './■; 
J'ne'O 
Mai'oT 
Mai 'Ob 
461a 

104 
Nov'O-i 
l<eb'o7 
J'ne'O' 
Muy'OV 
Oct  'u7 
1734 


87'aJ'ly'07 
b5  68 

50  65 

106  la  Aug'06 
112     oct'o. 
8934  J'ne'o7 
34     Feb'O'i 

105  Aug'07 
110  Dec'tJb 
lUiaAug'05 
76  Oct  '07 
104     Oct  '07 


80        82 


No 


241 


2533 
5 
4 
9 

18 


166 


24 


111  111 
110=8  113»8 

112  11734 
1104114 

65  69  >« 
II3I4  I19I4 
116       11834 


Since 
Jamuar^  I 


Low   Hiffh 


112     113 
98     101 
I03»al04 
10414  104H 

107     107 


116     116 
lOS'a  104 


107ial07'a 

S3"  "95" 
9134ll3'4 


79        94 
113iall6 
0        94>4 


109 14  113 
991a  103 


104     loo's 


103   111 
107  110 
9434  96I9 
loOi-ilOOia 


los  111 

IIII4II7 

90   94 


llO"*  II8I4 


10734  111 


10013102111 


8734 

SO 

81 

66 


97 
89 
87  w, 
82 


102  110 

96  "  ioi'i^ 
9634  lOlia 
78   93 
921a  9913 
113  126 
I07I4II4 
75   9434 
8734  3734 
100  103 13 
1051310513 


9413  9413 


104  lllia 

104  114 

94  10513 
90    90 
44   764 
57 13  76 

101  102 


42   67 13 
104  109 


80   80 '« 
9638  9619 
loo  102 
65it,  80 
15   324 


87  8734 
65  824 
49   68 


111  1154 
8934  9S4 
34   34 

i05  108 


76   874 
104  104 


89 


iUlS»t;EL,L.ANEOlJS  UIINU.S— Coiicluded. 


lYianiilncturina  >fc  liKliislrtal 

Beth  Steel  1st  eit  si  58..  19.6 
Cent  ijeather  20-year  g  58.1925 
Cou80lTobacco50yr  g  48.1951 
Distil  Sec  Cor  conv  1st  g  5s. '27 
Int  Paper  Co  Ist  con  g  08.1918 

Consol  conv  s  f  g  Ss 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 
Enicker  loe  ichic)  1st  g  5s. '28 

Lackaw  Steel  Ist  g  os 1923 

Nat  Starch  Mfg  Co  ist  g  68 1920 
Nat  SlHrch  Co  »  1  deb  53..  1925 
liepubl&S  Ist&coltrSs.  1934 
U  a  L*alh  Co  »  1  deb  g  68. .1913 

V  S  ttealty  <&  I  conv  deb  g  5s  '24 

V  S  steel  Corp— (  coup  .(il96;< 
SI  10-6O  yro8.  (reg  ..al9i;^ 

V»-Car  Che  in  col  ir  5s  K.-lyl'. 
Westlnxhouso  Kdk  M  s  t  58  '31 


J-J 
A-O 
FA 
AO 
FA 
J-J 
J-J 
AO 
AC 
M-N 
J-J 
AO 
.VI -.N 
J-J 
MN 
M  N 
A-O 
J    J 


811a 
56 
62 
105 


95 

Sale 

'dale 
Sale 
S»le 


8934 
80 


10338 
"89" 

'  58' 


93 


70 
Salt) 

'.  "9'5" 
Sale 


96 

80 
66 
60 
105 
87 
97 


Aug'06 
83 
561a 
70 

106 
Sep  '07 
Aug'07 
9713001  '05 
8y-34      8;*3, 

83  4  Aug'07 
70  Apr'07 
90  Oct  '07 
10.t>4Sep  '07 
76  OcfOi 
86  92 

884  89', 
97'3-^i'K  07 
50  85  , 


101 

19 

205 

9 


2108 
ill' 


80  99 
56  4  79 
60  90 
li;  17^108  4 
87  92 
97     106 


89  4  102 


82 
70 
'O 


84 
70 
97 


;0234  106 14 


6 
Sii 

884 

97 

50 


90 
9934 
99  1.. 

99 
971-, 


lUiHcellaneoua 

Adams  Ex  col  tr  g43 J.948 

Am  SS Cool  W  Vag53....1920 
B'kl'n  FerryCol3lcousg5s'48 
Chic  Jcdb  81  Yard  col  g  53.1915 
OelMdfc  M  Idgr  incomes..  1911 
Int  Meroan  Marine  4  48. .1922 
uit  Navigation  Ist  si  68.1922 
Man  Bell  ti  &  L  gen  g  48..  1940 
.Nowp  Ne  Ship  dfc  D  Dd3(il990 
.N  Y  Dock  50-yT  Istg  43.. 1951 

Providence  see  deb  48 1957 

Provident  liOan  Soc  448.1921 
St  JosephStk  Yd8l8t44s.l930 
81  L  TerCupplesSlat'n*  Prop 
Co  Istg  44s  5-20  year. .1917 
s  Yuba  Wat  Co  cou  g  6s. .1923 
-ip  Val  Wat  Works  Isl  68. 190o 
U  S  Ketidb  Ret  Ist  St  g  68.1931 


M-S 

M-N 
F-A 
J-J 
A  O 
A-O 
FA 
-M-N 
J-J 
FA 
M-N 
MS 
J-J 

J-D 
J-J 

M-S 


83     Sale 


*25 


.103 


65  4  Sale 
84 


97 


87 -a 

86 


83 1., 


88  88 

I0034  J'no'02 
41  Oct't»6 
101  Moy'O/ 
70  Sep  '06 
6'  '4  67 
85  4J'ly'07 
60     Feb '02 


87  4  Oct  '07 

H5     Oct '07 

99     M»y06 

100  4  sop '05 


H2     J'ly'04 

113  4  I 'ly '00 

90     Aug'o; 


5fi 


88     103 


101     101 


64 
86 


70S 

8&H 


87  4    9» 
844    90 


89 


•6 


■M»pFle«imda]r;  latMt  bid  and  ask«<lt)tis  week.    aDueJan     &Daejf'eb    (tUaoApc    •JDaeMay    ^DueJ'ne    40iM^'l7    pDatnvm    «09«l«a 


OEnfOAGO  STOCK  GXCIHA^:^E-3toci  Uecord-Daily,  Weekly  aad  Yeari7 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


SatuTdaj         Monday  Tutsdo'i        Widnesdem      Thttndat/  Fridci'.i 

October  19      October  21      October  22      October  23      October  24       October  25 


•140 
*3 
• 

>5 

« 

•■---- 

40 

•75 

* 

*. 

». 

* 

».     . 

77 

*271: 

*90 

*. 


150 

31; 
10 
151; 

3 
16 
40 
79 
20 
60 
40 
221' 
571- 
77 
2S 
94 
2b 


*75 

I      _ 

'55' 


373        ST 

*41l2    43 

139      139 

* 125 

56        56 

•9712  100 


♦140      150 
*3  4 

* 11 

1518     161.1 
*134        21 9 

...      16' 

44 

79 

20 

55 

40 

2"l2 

5'/  • 

*76        77 
*27l2     28 

94 

I* 2S 

373       4 
42  J     433. 
14J      140 

* 125 

55        56 
100      100 


* 35 

*100      104 
*45        50 


*1  li» 

*5  6 

•13S12  145 
34I4    35 
*102      105 
IO3I2  10312 
11912  II9I2 
*38l2     39 


66       66 
lOe's  IO6I2 
*60        69 
♦112      116 


35I2    36 
8434     8434 
IOOI4  10034 
♦130      133 
♦92        94 
♦  1  II2 

878       878 
♦ 2284 


* 35 

*100      104 
* 45 


*1  lis 

*5  6 

+13812  145 

*3.J        35 

■-102      105 

I03I2  104 

II9I4  H9's 

39        39 


66       66I2 
IO6I4  107 

60        60 
= 118 


37I2    37I2 
S4I4     843. 
IOOI4  1  '1 
*130      132 
92        92 
1  1 

8I4       85s 

* 2284 


*140 
*3 

*8 

I3I2 

*134 

* 

* 

*75 

*.   -. 

55 


*76 
27I2 


334 
42 


54I2 


150 

4 
10 
15 

21  ■> 
16 - 
45 
79 
20 
57 
40 
22I2 
571  ■> 
7S  " 
271-) 
94  " 
27I2 

334 

43 
140 
125 

56 
100 


*140 
*3 

* 

U 
♦184 

* 

c 

♦75" 


* 

2212 

* 

75 

*27l2 
* 


3'2 
40 

* 

* 
54 


*30 

*100 

45 


35 

104 

45 


1 

*5 
*138l2 

34 

*100 

103 

117 

3834 


1 

6 

145 

34 

105 

103 

1195 

39 


6412 
IO6I2 
*55 
*100 


66I2 
IO6I2 

65 
115 


35 

8312 
92I2 
130 

* . 

1 

7I2 
* 


35 
8412 
IOOI2 
130 
94 
I'S 
8I4 
2284 


150 

4 
10 
13 

2I2 
16 
45 
79 
20 

'46' 
22I2 
57I2 
75 
28 
94 
28 

3I2 
40 
140 
125 

547s 
100 


* 

*100 

* 


35 

104 

45 


*1 

*5 

*138l2 

30 

100 

lie" 
37 


145 

30 

100 

iiY 

37 


66 
104 


66 
106 


35 
80 
87 

'96" 

"§" 
* . 


35 
82 
95«4 

'96 


8 
2284 


Ijast  Sale 
Last  Sale 
Last  Sale 

11  ISU 
Last  Salt 
Last  Sale 

40 

Last  Sale. 
Last  Sale 

55       56 
Last  Sale 

Last  Sale 
75       75 

Last  Salt 
Last  Salt 


3 
*35 


384 
42 

* 140 

Last  Sale 
50        51 

Last  Sale 
Last  Sale 
Last  Sale 

45        45 
Last  Sale 
Last  Sale 

*1         1% 
5         5 
Last  Sale 

27       301 
100      100 


100 

112 

35 


100 
117 
361; 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
S8l8  6412 
104      106 


100      100 
Ixtst  Salf 
Last  Sale 

"so"  'si 

83I4  88 
130  130 
91       92 


734  8I4 
Last  Sale 

Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 


150 
3I2 
10 

12 
2I2 
18 

*40 
787s 
22 

*50 
46 

*20 
60 

*70 

*26 
97 
33 

*3l4 
39I2 
*130 
123 
51 
*97 
38 
35 

1041  ■> 
*40 
165 
16 
*1 
*5 
I37I2 
22 
97 
100 
113 
35 
3II4 
80 
41 
2I2 
26I4 
59 
*103 
*56 
100 
534 
99I2 
*34 
79 
85l2 
125 
92 
*1 

22 


Ocf07 
Oct'07 
Ocf07 

14 
Ocf07 
July, 07 

45 
Ocf07 
Sep'07 

53 
Julv'07 
2II2 
Sep'07 
75 
28 
July'07 
July'07 

334 

40 

140 

Oct'07 

51 

100 

Apr'07 

Sep'07 

Sep'07 

45 
Mch'07 
Mch'06 
Us 
6 
Oct'07 
25 
103 
100 
114 
37 
Nov'05 
Feb'06 
Aug'07 
J'ne'07 
July'07 
60 
104 
60 
100 
May'05 
July'06 
37 
80 
9112 
125 
92 
H2 
8 
Oct'07 


32i'>  Jan'07 

10  Nov'06 

16  May'07 

4  Nov'06 


Sales 
of  ihe 
Week 
Shares 


6,031 

Voo" 

"267 

""21 

"57 
100 

1.1- 


8..  9 
4 


300 


40 
400 

'889 
149 
308 
953 
589 


1,294 
360 
100 
175 


195 

741 

29,528 

89 

345 

1,304 

2,608 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Ramie  pr  Year 
1907 


Loioecl 


Highest 


100 
100 

100 
100 
100 
100 
100 
100 


R.nilroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park. 100 

Do   pref 100 

Chicago  Subway 100 

Chic  Union  Traction. 100 

Do   lu-ef 100 

Kans  City  Ry  &  Lt..U)0 

Do   pref ..100 

Metropol  W  S  Elev.-.IOO 

Do   pref 100 

North  Chlcag-o  Street. 100 
Northwestern  Elev 100 

Do    pref 100 

South  Side  Elevated  _  .100 
Streets  W  Stable  C  L.lOO 

Do   nref 

West  Chicago  Street. 
Miscellaneous 
.4merlcau  Can 

Do   pref 

-•\merlcan    Radiator. 

Do   pref 

Amer  Shipbuilding.. 

Do   pref 

Amer  Straw  Board.. 
Booth  (A)   &  Co 100 

Do   pref 100 

Cal  &  Chic  Canal  &  D.lOO 
Central  Trust  Bank. .100 

Chicago  Auditorium 

Chic  Brew's  &  Malt'g 

Do   pref 

Chicago  Edison 100 

Chic  Pneumatic  Tool. 100 
Chicago  Telephone...  100 
Chic  Title  &  Trust...  100 

Diamond  Match 100 

Illinois  Brick 100 

Knickerbocker  Ice 100 

Do   pref 100 

Masonic  Temple 

Mllw  &Chlc  Brewing 

Do   pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do   pref 100 

Page  Wov  Wire  Fence 

People'sGasL<5cCoke..]00 
Sears- Roebuck  com..  100 

Do    pref 100 

Swift  &Co... 100 

The  Quaker  Oats  Co. .100 

Do    pref 100 

Unit  Box  Bd  &  P  Co.lOO 

Do   pref 100 

Western  Stone 100 

Mining 
Bingham  Con  Mining.  50 

Black  Mountain 

Daly-West 20 

Hubbard-Elliott. 


150 

3 

10 

11 

2I0 
14  " 
40 
787s 
21 
55 
34I2 
20 
58 
75 
2710 
95'' 
20 


Mchl9 
Oct  12 
Oct  17 
Oct  23 
Oct  4 
Apr  23 
Oct  19 
Oct  10 
Sep  12 
Oct  21 
Apr  10 
Sep  11 
Apr  24 
Mch  7 
Oct  22 
Apr  3 
Mch  19 


3     Oct  24 

39I2  Oct  25 

129    Jan    7 

Aug  20 
Oct  24 
Oct  5 
Jan  2 
Apr  20 

IO4I2  Sep  7 
45     Oct    3 

165     Feb  27 


120 
50 
99 
30 
34 


1 

5 

129 

22 

97 

100 

112 

35 


Jan  9 
Aug  22 
Mch  21 
Oct  25 
Oct  25 
Oct  24 
Oct  24 
Oct  24 


41  Aug  13 
21'>  Jan  23 

25  "  Feb    5 

SSlg  Oct  24 
104     Oct  23 

60  Oct  21 
100     Oct  24 


347s  Aug  28 

79     Oct  25 

83I4  Oct  24 

125     Oct  25 

90     Oct  23 

1     Jan    2 

6     Jan    2 

22     Oct  15 

32I2  Jan  24 


I6I4  Apr  15 


205     Apr    8 

5    Jan  24 

16     Apr    6 

46lo  Jan    2 

6I4  Apr    3 

I9I4  Jan    9 

65    Jan  16 

Jan  17 

Jan  24 

Jan  15 

J'ly  16 


87 
28 
72 
47 


25I2  Jan  25 


66 
90 
34 
99 
35 

7I4 

60 
14018 
130 

8OI2 
109 

40 

40 
111 

54 
165 


J'ly  17 
Jan  4 
Jan  15 

Mayl8 
Apr    3 

Apr  11 
Apr  10 
Sep  9 
Apr  24 
Jan  14 
Jan  7 
Mch  28 
J'ne  8 
Feb  8 
Jan  8 
Feb  27 


1     Jan    9 

eioJ'ne  5 

149  "  Apr    3 

51     Feb    8 

134l'>  Apr    4 

II2I2  May  13 

129I2  Mayl5 

57     May  2 


46  Jan  11 
212  Jan  23 

27     Mch   4 

86  Jan  14 
11734  Jan    7 

84I4  Jan  11 
120    Jan  17 


67    Jan  10 

95     Jan  26 

11.3l2Jan  16 

I73I2  May  3 

10234  Jan  16 

2I4  Apr    8 

1234  Apr    8 

30     Feb  14 

32I2  Jan  24 


20     Jan  22 


Range  for  Prevfouo  Tear 
«iS06) 


Lowest 


140 

5 

15 

3934 

4 
I2I2 
54I2 
85 
25 
6512 
25 
2312 
60 
891  •> 
27" 
97 
23 

6 

51 
115 
12812 

54 
101 

17 

36 
106 

55 
16838 

16 

1 

6 

136 

481: 
101 
103 
118 

4II2 


Sep 
Dec 
Dec  : 

J'ly 

J'ly 

May 

Jan 

Oct 

Oct 

Oct 

Mch 

J'ly 

May 

Apr 

Mav 

Dec 

Apr  : 

J'ne 

J'ly 

Feb 

Dec 

Jan 

Jan 

Feb 

Jan 

Oct 

May 

May 

Feb 

Mch 

Nov 

J'ly 

Dec 

Apr 

May 

J'ne 

Sep 


7973  Feb 
46  May 
184  May 
21  J'ne 
62     May 

II3I2  Jan 
78     Jan 

112     Dec 


88'8  J'ly 

50     Aug 

92I4  Nov 

IOII4  Jan 

115     May 

99I4  Dec 

84  Dec 

6I4  Dec 

28    Deo 

2984  J'ne 
734  J'ly 

14I4  Mch 
3I2  J'ly 


Highest 


:200 

73.; 
283s 
59 
I3I4 
46I4 
68I2 
93I2 
30 
721'> 
85 
28U 
681v 
99 
3534 
102 
60 

1178 

72 
130 
136 

81 
112 

311'> 

40 
II3I" 

64  . 
175 

1612 
1 
7 
165 

63 
139 

lis 

147 
7134 


Jan 

Jan 

Jan 

May 

Feb 

.Mch 

Feb 

Feb 

J'ne 

Nov 

Mch 

Feb 

Mch 

J'ne 

Nov 

J'ne 

Feb 

Jan 

Jan 

Nov 

Jan 

Nov 

Nov 

Dec 

Feb 

J'ne 

Feb 

May 

Feb 

Mch 

Jan 

Feb 

Feb 

Jan 

Jan 

Feb 

Jan 


80  Feb 
48  Sep 
2I2  Feb 
23  Mch 
79I2  Dec 

119  Oc* 
95     Mcb 

I22I2  Mch 


93I2 
6310 
99 

II9I2 

1521" 

IO6S4 

234 

1714 

42 


May 

Dec 

Sep 

Sep 

Jan 

Feb. 

Jan 

Jan 

Mch 


4484  Feb 

I4I4  Mch 

2058  Nov 

4380ct 


OMcaffo  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 

Weric  ending  Oct  25 


American  Biscuit  6s. .1910 
Amer  Strawh'd  1st  6s. 1911 
Cass  Ave  &  F  G  (St  L)  — 

8s 1912 

Chic  Board  of  Trade  4sl927 
Ohic  Consnl  Br&Mlt  6s.. 
Chic  Consol  Trac  4i^s.l939 
Chic  Edison — 

Debenture  63 1913 

l8t  gold  5s /J192R 

Qhlc  Auditorium  Ist5sl929 
Chjc  Dock  Co  l.«t  4s. .1929 
Chic  No  Shore  Elec6s.l912 
Oblc  &  Mil  Elec  Ry  5s.  191 9 
€ttc  Pneum  Tool — 

1st    5s al921 

Chic  R  I  &  P  RR  4s. .2002 

Collat  Trust  g  5s...  191 3 

Commonwealth  Elect — 

5s 61943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry4LtCo  5s  1913 
Knick'l/ker  Ice  1st  5S-1928 
Lake  Street  El — 

1st    5s 1928 

Income  5s 1925 

Metr  W  Side  EI — 

1st    4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5S.-1909 

1st    5s 1916 

Refunding  g  4!^s..l931 
No  Chic  CityRy4H8l927 
North  Western  El — 

m    4s 1911 

On-df-n  Gas  5^ 1945 

Pearsons- Taft  6s 1916 

4.40s 

4.60s  Series  E 

4.80s  Series  F-. 

Peo  Gas  L&C  1st  6s..  1943 

Refunding  g  5s 194  7 

Chic  Ga«  L&C  1st  5s  lO.".; 
Consum  Gas  Ist  5s.l9.''-f) 
Mufl  Fuel  Gas  Ist5sl947 
South  S'de  Elev  4^8.1024 
Swift  &  Co  1st  g  5s. ..1914 
Union  El  (Loop)  5s. ..1945 
Union  Pacific  conv  4s. 191 1 

United  Box  Bf)ard  6s 

West  Chic  St  1st  5s-. .1928 

Tunnel  l.st  5s 1909 

Debenture  6s 1914 

Consol  g  5s.. ]9.'*6 

Wes  DIvClty Ry  4  Hsl  932 
Western  Stone  Co  6s..  1909 

Note. — Accrued  Interest 


Intrr- 

est 
Periof' 


F  -  A 
J   -  J 

J  -  J 

J  -  D 

f  -  J 

J  -  D 

J  -  J 

A  -  O 

F  -  A 

A  -  O 

A  -  O 

J  -  J 

J   -   J 

M-  N 
\I-  S 

M-  S 
J  -  D 
M-  N 
A  -  O 

J    -   J 

Feb 

F  -  A 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
M-  N 

M-  S 

M-  N 

J    -  D 

M-  S 

M-  N 

M-  N 

A.-  O 

M-  S 

J   -  J 

J  -  D 

M-  N 

J   -  J 

J   -  J 

A  -  O 
M-N 


M-  N 
F  -  A 

J  -  n 

M-  N 
I  -  J 
A  -  O 

must 


Price 
Friday 
Oct  25 


Bid 


Ask 


IOII2 


t 55 


X... 
t... 
X— 


..  9718 

.  98 

-  98 

-  98 


73I2    75 


97I2 

X S8I2 

II"  93' 

90 


83 
J  80 

: — 


84 

Sale 

90 


87 
80 

"94' 
96 
98 


87 


Sale 
Sale 


114 

98 

98 
IOOI4 
100 

97I2 
100 

98 

'ii 

80 


be added  to 


Week's 
Range  or 
Last  Sale 


Lotv        High 
ioo"  Mch'07 


100  Sep'O 

100  Mayo 

103  Apr'04 

55  Aug'07 

100  Oct'07 
98  Oct'07 
9634  Jan'06 

"§7"  Feb'oe 


74I2      74I2 

79  Nov'04 

80  Apr'04 

97I2  97I2 
90  Dec'06 
9618  sep'07 
95  June'07 

90  Oct'07 
16   May'05 


84 
80 
90 


8412 
80 
Dec'06 


79  Aug'06 
75    Feb '07 

87  89 

80  82 
100l2Mch'06 

94     Sep'07 

98   July'07 

98    Sep  '07 

115l2J'ne'07 

98  98 

100  11 014 

101  Apr'07 
IO3I2  Feb'06 

97I2  Oct'07 

99  99 
981-  Oct'07 

114  Nov'04 
7  H4  Sep'07 
90  May'07 
68I2  Sep'05 
73  Jiine'07 
73  June'07 
87  Deo'06 
9612  Jan'06 


ftll  Chicago    bon 


B'ds 
Sold 


No. 


29 
19 


Rartge 

for  year 

1907 


Low      High 


100  100 

100  102 

100  100 

"55"  le'i 

100  100 

98  101 


74I2    815s 


97I2  10284 


95 
95 


98I4 
96 


88       933s 


84 
80 


9078 
85 


75       75 


88 
80 

"94" 
98 


92 
95 

"9Y 
98 


II5I2  115l£ 

98  10212 
99I2  10434 

101      102 

"97"    lOO'l" 

99  10218 
96      100 


65 

85 

"73" 
70 


75 
90 

"73" 
78 


U  prices 


Chicago  Banks  and  Tmst  ComDanies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National 

Continental  National  .. 
Cook  Co  State  Savings. 
Corn  Exchange  National 

Drexel  State 

Drovero  Dep  National 

Englewood  State 

Federal  National 

First  National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National. 

Hamilton   National 

Hibernian  B'k'g  Assn — 

Kaspar  State  Bank 

Monroe  National 

Mutual    Bank 

Nat  Bank  of  Republic 

National  City.. -. 

National  Live  Stock 

North  Avenue  State.. ^. 
North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State ... 

Railway  Exchange  ..... 
South  Chicago  Savings.. 

Security 

State  Bank  of  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
Central  Trust  Co  of  III... 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.. . 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings 

Harris  Trust  &  Savings.. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &,  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
Peoples  Trust  &  Savings. 
Pul   nan  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

Unltfd  States 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
WoodlawnTr&Sav  Bk.. 


Outstand- 
ing 
Stock 
t 


Surplus 

and 
Profits 

1 


$2,000,000 

100,001 

500.000 

03.000,000 

4,000,000 
60,000 

3,000,000 
200.000 
600,000 
200.000 
500.000 

8,000,000 
150,000 
500.000 

1,000.000 
500,000 

1.500,000 
200,000 
300,000 
250,000 

2,000.000 

1,500,000 

1.000,000 

200,000 

50,000 

100,000 

250,000 

C500.000 
250,000 
200,000 
300,000 

i.ono.ooo 

260.000 

200,000 

200.000 

3,000.000 

2.000.000 

nSOO.OOO 

6.000,000 

50.000 

600.000 

200,000 

1.500,000 

2.000.000 

1.260.0(10 

6,000,000 

200,000 

200.000 

3.000.000 

750.000 

1.500.001) 

200,000 

200,000 

ft700.000 

500.000 

200.000 

1.000.000 

200  .OUO 

1.000.000 

200  000 

200.000 


$1,263,311 

32 ,865 

122.454 

4.233.317 

3.065,021 

9,777 

4,764.477 

37.451 

356,072 

33.011 

84,215 

7.459,753 

155,396 

631.541 

386.439 

181,898 

1,123,683 

111,893 

53,623 

81.392 

1,227,139 

384,392 

1.388,398 

56,367 

6.011 

35,250 

69,148 

56,071 

15,010 

75,52K 

100,375 

1,123,423 

162,340 

42,310 

59.488 

2.569  ..558 

990,953 

n96,536 

3:1.220.313 

6.981 

643.50.5 

89,643 

41.071 

1,214.643 

347.2.56 

7.982,-.'28 

36,288 

30.492 

4.490.2^3 

355.601 

1,912.892 

40.937 

63 .090 

185.701 

566.608 

4.24-1 

1.031.80; 

23.12V 

315.084 

34.462 

28.150 


Dividend  Record 


In 

In 

Per- 

1906 

1906 

iod. 

8 

8 

Q-J 

6 

5 

An. 

10 

10 

J-J 

12 

12 

Q-J 

8 

8 

Q-J 

6 

6 

Q-J 

12 

12 

Q-J 

6 

6 

Q-J 

8 

8 

Q-J 

.... 

3 

Q-J 

Began 

busine 

ss 

12 

12 

Q-J 

10 

10-flO 

Q-J 

Prlv 

ate  Ba 

nk 

6 

6 

Q-J 

^ 

J-J 

8 

S 

Q-J 

—  ... 

'"3" 

O-F 



Jan. 

6 

6 

Q-J 

Began 

busine 

S3 

12-f-3 

12-f-3 

Q-J 

Began 

busine 

SS 

6 

6 

Q-J 

6 

6 

Q-J 

8 

d38 

"q-j" 

Began 

bu.-lne 

S3 

4 

6 

Q-J 

Orga 

nlzed 

Oct 

8 

8 

Q-J 

None 

J-J 



. 

M-N 

None 

6 

Q-J 

8 

8 

Q-J 

6I2 

7 

Q-J 

"e' 

■"e" 

Q-J 

6+5 

"io" 

Q-7 

6 

6 

Q-J 

Orga 

nlzed 

Aprl 

Began 

busine 

S3 

12-f4 

12-1-4 

? 

Q-J 

. 

.... 

Q-J 

12 

12 

Q-J 

6 

6 

Q-J 

8 

8 

Q-J 

Orga 

nized 

July 
J  J 
Q-J 

8 

8 

6 

8 

O-F 

Incor 

porate 

d   M 

Forme 

riy  Jen 

nine 

6 

64-1 

Q-J 

Began 

busine 

SS 



6 

Q-J 

Last  Paid 

% 


Oct  '07, 
Dec  '06, 
July  '07, 
Oct  '07, 
Oct  07. 
Oct  '07. 
Oct  '07, 
Oct  '07, 


2 
6 
5 
3 

2 

llj 

3 


Oct  '07,  2 
Oct  '07,  lie 
Oct    16  1905 
Oct  '07.  3 
Oct    '07.  21» 

Oct  '07.  2 
July  '07,  21t 
Oct  '07.  2 

AuV'of.'Y* 
Jan    '07,  4I2 
Oct  '07.  2 
Feb  5  1907 
Oct  '07,  3 
Dec  8  1906 
0«  '07,  llj 
Oct  '07,  II2 

o'ct'orVc' 
July  3  ia06 
Oct  '07,  II2 
12   1906 
Oct  '07,  2 
J'ly  '07,  3 
May  '07,  3 
Oct  '07,  llj 
Oct  '07,  2 
Oct  '07,  1'4 

Oct"'07,"lls 

O"ct"'07,'"2i2 
Oct  '07.  llj 
1  3  1907 


Feb 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
28 

J'ly 
Oct 
Aug 
arch 


4  1907 
'07,  4 
'07.  II3 
'07.   1 
•07.  3 
'07,  II2 
07.  2 
1006      . 
07,  3 
•07,  2 
'07,  2 
1905 


sRELATt 
Oct   07.  llj 
Sept  5  1905 
qctJ07.  1'} 

*  Bid  and  a'ked  prices;  no  sales  were  made  on  this  day.  q  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  d  Includes  special  dividend  of  30% 
paid  Dec.  18  19(16.  J  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  b  Due  June,  c  Capital  Increased  Jan.  1  1907  from  $250,000  a  ca.sn 
dividend  of  30%  being  declared  and  to  be  taken  as  part  payment  for  new  stock.  6  Due  July,  fc  Capital  increased  from  $300,000.  a  stock  a'vio™ 
of  33  1  3  %  being  declared  in  part  payment  therefor,  n  Capital  and  surplus  to  be  Increased.  o  Capital  Increased  from  $2,000,000  and  $2,000,0(10  addea 
to  surplus.     T  Aug.  22  for  national  banks  and  Aug.  20  1907  for  State  Institutions,     x  As  of  July  1  190" 


Oct.  26  1907.] 
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Yoliime  ot  Husiaess  at  Stock  Exc^ang^es 

TRANSACTIONS    AT    THE    NEW    YORK    STOCK    EXCHANGE 
DAILY.  WEEKLY  AND  YEARLY. 


Tree*  endlno 
Oct.  25  1907 


Saturday... 

Monday 

Tuesday 

Wednesday . 
Thursday... 
rrlday 


Total. 


Stocks 


Shares 


Par  valtie 


839.814,376 
75,531.750 

120,990,700 
80,285,000 
87.993. eOO 
55,749,300 


Railroad, 
&c.. 
Bonds 


State 
Bonds 


$1,441,500 
2.307.500 
2.734.500 
3.334,500 
3.508.000 
3.704.200 


S20 1.000 

5G8.000 

G19,500 

1,002,500 

1,503,500 

898,000 


U.S. 
Bonds 


$10,000 

4,000 

10,000 

20.000 


5,160,560  8400.365,3251   S17.030.200    $4.792.500l     S44.000 


Sales  at 

New  York  Slock 

Exchange 


Stocks — No.  shares.-. 

Par  value 

Bank  sh;irep.  par 

lioiids 
<3overnmeiit  bonds... 

State  bonds 

RR,  and  misc.  bonds.. 

Total  bonds 


Week  ending  Oct.  25 


1907 


5.166.560 

$460,365,325 

4:15,000 

544,000 

4, 791', 500 

17,030,200 


1906 


5,196,441 

$442,183,475 

J5,500 

?27,500 
1,011,700 
9,348.500 


$21,866.7001  $10,387,700 


Jan.  1  to  Oct.  25 


1907 


171,810.720 

.514.882.427,850 
$333,600 

$668,300 

54.509,800 

320.791.600 


S376 .029.700 


1906 


242,869,907 

$21,365,727,425 

$411,100 

$1,619,500 

59.672,750 

517,430,400 


$578,722,650 


DAILY    TRANSACTIONS    AT    THE    BOSTON     AND    PHILADELPHIA 

EXCHANGES 


Week  ending 
Oct.  25   1/J07 


Boston 


Listed     Unlisted 
shares      shares 


-aturday I   19,398 


Monday. 

Tuesday 

Wednesday. 
Thursday  .. 
•Friday 


Total. 


40,490 
56,494 
38,730 
50,942 
38,701 


18,714 
10,487 
25.091 
18,582 
22,134 
20,484 


244,761   119.492 


Bond 

sales 


Philadelphia 


Listed 
shares 


$14,000 
50,500 
30,000 
81,000 

103,000 
75,000 


19,490 
20,132 
41,189 

38,987 
48,501 
26,042 


$413,500'     194,341 


Unlisted 
shares 


10,341 
11.306 
18,245 
12,390 
14,987 
8,721 


Bond 
sales 


$27,900 
65,000 
60,900 
66,500 
49,800 
63,700 


75,990l     $333,800 


Outside  Securities 


A  weekly  review  o1  Outside  Market  will,  be  lound  on  a  preceding  page. 


Street  Railways  Bid  Ask 

New  York  City 

•Blceck  St  &  Kul  F  stk.lOO      20  28 

e  1st  mtire  4s  1950. J-J      80  84 

e  B'y  &  7tli  Ave  stk..lOO    190  200 

e2d  mtg-e  5s  1914..J-J      98  104 

Con  5s  1943  See  Stock    Exc  list 

B'way  Surf  1st  OS  gu  1924      98  103 

«Cenl'l  Crosst'n  stk..lOO    200  260 

e  1st  mtge  6s  1922.M-N    105  115 

e  Cen  Pk  N  &  IC  R  stk  100    130  160 

«Chr't'i- &  10th  Ststk  100     125  150 

Col  &  9i  h-VvuSj  See  Stock    lixc  list 
Dry  D  B  B  &  B— 

e  1st  ffoUl  5s  1932. .J-D      95  100 

e  Scrip  5s  1914 F-A      o5  «1 

Eighth  Avenue  stock. 100    300  350 

eScilp6sl914 FA      95  105 

«42d  &  Gr  St  F'y  stk.lOO    300  3c0 

42d  St  M  &  St  N  Ave.  100       50  75 

e  1st  mlg-e  6s  1910. M-S    S90  95 

•      2d  Income  6s  191.'). J-J      68  73 

Inter-Met — See  Stk  Exch  ange  list 

Lex  Av  &PavF  SsfieeStk    i:;xc  list 

Metiopol  St  Ry — See  Stk    Lxc  list 

Ninth  Avenue  stock. .100    130  160 

Second  Avenue  stock. 100    130  160 

e  IstmlKC  5S1900.M-N     WO  100 

Consol  na  1948 F-A    §94  9S 

e  Sixth  Avenue  stock. 100    115  135 

Sou  Boulev  OS  1943. _J-J      80  »0 

So  Fer  1st  5s  1919...A-0    §97  

Third  Avenue — Sec  Stock    Kxc  list 

Tarry  W  P  &  M  5s  1928     §80  90 

YkeisStRR5sl946  A-O    §80  85 

28th  &  29th  Sts  1st  ns  '96  §  80  85 

^Twenty-ThhdStstklOO    325  350 

Union  Ry  1st  .5s  1942  F-A    §95  100 

Westchestlst  5s'43  J-J    §80  95 

Brooklyn 

Allan  Ave  5s  1909... A-O    §94  98 

ConosglO.'il A-O    §93       96 

B  B  &  VV  K  5s  1933..A-0      95  100 

Brooklyn  City  stock...  10    175  185 

Con  5s — See  Stk   Exch    Exc  list 

Bkln  Crosst'n  5s  1908.J-J      98  

Bkn  Hgls  1st  5s  1941  A-O      90  100 

Bkln  Q  Co  &  Sub  See  Stk    Exc  list 

Bklyn  Rap  Tran — See  Stk    Exc  list 

e  Coney  Isl  &  Bklyn. .100     150 

1st  cons  K  4s  1948.. J-J      75       85 

Brk  C  &  N  5s  1939. J-J    100  

Or'pt&LorSt  lst6s.M&N    100  

Kings  C  El  4s— See  Stock    Exc  list 

Nassau   Klec  pref 100      50       65 

5s  1944 A-O    100  

1st  4s  1051— See  Stock    Exc  list 

N  W'bg&Flat  1st  ex  4HS     95  

Stelnway  1st  6s  1922. J-J    §96  102 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931.. P-A  §102  105 

Deb  6s  1917 A-O  §103  

Chicago  City  Ry  — See  Ch  Icago  list 

Columbus  (O)  St  Ry.lOO      95  100 

Preferifd    100    105  107 

Colum  Ry  con  5s — SeePhl  la  list 

Crossl'wn  1st  5s  '33  J-D  §100  104 

Grand  Rapids  Ry 100     69       81 

Preferred    100      79       81 

Lake  St  (Chic)  El— See  Ch  Icago  list 

e  Loulsv  St  5s  1930. .J&J  §102  104 

Lynn  &  Bos  1st  5s '24  J- D  §100  102 
e  New  Ori  Rye  &  Lgt.lOO        8       14 

e  Preferred 100      35       -I5 

Gen  M  g  4  Ma  "35  See  S  tk  ICx    list 

North  Chic  Street  See  Ch  Icago  list 

Pub  S>  rv  Corpof  N  J.IOO       85       90 

Trclfs2  %  toO%perpct      56       59 

Coll  5s  g  notes  '09.  M-  N    §90       92 

North  J.-rsey  St  Ry  100      30      

1st  4s  1948 M-N     §02        64 

Cons  Tract  of  N  J.. 100      oo       61 

let   58   1933 J-D     §95  100 

Ncw'kPasRy  5s  '30  J-J  §102  104 

Rapid  Tran  St  Ry.lOO    230      

1st  5s  1921 A  O     103      . 


§85 


Street  Railways  md 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob  &  Patersn-100      30 

4s  g  1949 M-N      60 

So  J  Gas  i:l&  Trac.lOO     100 

Gu  g  5s  1953. ..M-S    §95 

No  Hud  Co  Ry6s'14  J-J  §103 

5s  1928 J-J  §100 

Ext  5s  1924 M-N  §  98 

Pat  City  con  6s  '31.  J-D  §105 
2d  6s. .1914  opt  A-O  §100 
So  Side  El  (Chic)  See  Ch  Icago 
Syracuse  RT  5s '46.M&S  §90 
Trent  P  &  H  5s  1943. J-D  §95 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100      15 

e  Preferred ..100      53 

Gen  4s  1934.. See  Stock    Exc 
UnitRys  SanFran  See  Stk    Exc 

WashRy&ElCo 100      30 

Preferred    100      68 

4s    1951    _  J-D 

e  West  Chicago"  Stll'.lOO      20 
e  Con  g  5s  1936... M-N 

Qas  Securities 

New  York 

Cent  UnGas5sg '27.J&J    §85 

Con  Gas  (N  Y)— See  Stk    Exc 

e  Mutual  Gas 100  ?U20 

New  Amsterdam  Gas — 

1st  consol  5s  1948-.J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com..  100 

e  Preferred .100 

1st  5s  1930 M-N 

Other  Cities 
Amer  Light  &  Tract.lOO 

Preferred    100 

Bay  State  Gas 50 

Bingh'n  Gas  5s  '38.A&0 
Brooklyn  Union  Gas  deb 

6s  1909  conv  1907. M-S 
Buffalo  City  Gas  stocklOO 

1st  3s  1947— See  Stock 
Con  Gas  of  N  J  5s  '36-J-J 
Consumers'  L  H  &  Pow — 

5s    1938. ...J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas. 100 
Fort  Wayne  6s  1925.. J-J 
Gas  &  El  Bergen  Co. .100 
e  Gr  Rap  G  1st  5s  '15. F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &,  111  Gas — 

1st  6s  1908.. M-N 

Indianapolis    Gas 50 

Istg3sl952 A-O 

Jackson  Gas  3s  g  '37.  A-O 

Kansais  City  Gas 100 

e  Laclede   Gas 100 

e  Preferred 100 

Lafay'eGaslst6s'24.M-N 
Log&WahV  1st  6s  '25  J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944.. Q- J 
Newark  Consol  Gas..  100 

eCon  g  5s  1948 J-D 

No  Hudson  L  H  &  PoW — 

5s   1938.. .A-O 

eO  &  Ind  C  Nat&Ill.lOO 

1st  Os  1926 J-D 

Pat  &  Pas  Gas&  Elec.lOO 

eCon  g  5s  1949. ..M-S 
St  Joseph  Gas  3s  1937.J-J 

Electric  Companies 

Chicago  i;dlson  Co  Sec  Ch 
e  Kings  Co  iCl  L&PCo  100 
Narragan(Prov)  laCo.SO 
NY&Q  El  L  &PowCo.lOO 

Preferred 100 

United  i:iec  of  N  J. ..100 

1st  K  4s    1949 J-D 


Ask 


62 

106 

97 


112 

iis"t" 

95 
100 

19 

58 
list 
list 
33 
73 
80 
28 


32 

§85 
Ji60 

?i85 
§   98 

70 
78 
>! 
§85 

90 

2 
Exc 

§87 

§100 
250 
105 

30 

45 
§95 

90 

10 

50 
§90 
§94 

50 

'ib 

30 

20 

§10612 

120 

86 
100 

§100 

To" 

65 
§97 

§84 


95 

list 

140 

85 
95 
95 
36 
95 
90 
110 
104 

80 

85 

1 

92 

100 

5 

list 

93 


1  cage 

list 

n90 

95 

* 

98 

45 

40' 

60 

50 

,_ 

§60 

61 

Telestr  &  Telephone 

eAmer  Teleg  &  Cable. 100 
eCentral  &  So  Aiiiei-..100 
Comm'l  Un  Tel  (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

eGold  &  Stock  Teleg  .100 
Hudson  River  Teleph  100 
eN  Y  &  N  J  'l'eleph-..100 
eNorthwestern   Teleg.. 50 

Pacific  &  Atlantic 25 

Southern  &,  Atlantic. .25 


Ferry  Companies 

Brooklyn  Ferry  stock  100 

B  &  NY  1st  fis  1911 J  J 
N  Y  &  E  R  Feny  stk.  100 

1st   5s   1922 M  N 

N  Y  &  Hob  5s    ■  iy  40  J-D 

Hob  Fv  1st  5s  1946M-N 
NY  &  NJ2d  5s  1946. .J-J 
10th  &  23d  Sts  Ferry.  10(1 

1st  mtge  59  1919. .J-D 
eUnlon  Ferry  stork..  100 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  Cigser  A  4s  'll._M-S 

Ser  B  4s  Mch  15  '12^  S 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  '10. M-S 
Ches  &  Ohio  6s  J'e  28  '08 

6s.  Julv  1  1910 J-J 

Ch  R  I  &  Pac  4  us  '08  A-O 
Chic  &  W  Ind  5s  'Kl.F&A 
Cln  Iiam&D4i-^s  '05  M-S 
C  C  C  &  St  L  5s.  June  '11 

Erie  6s,  Apr  8  1908 

Interb  R  T  g  4s  1908  M-N 

5s  Mch  1910 M-S 

Kan  C  So  g  5s  Apr  '12.  J- J 
Lack  Steel  g  5s  1909. M-S 

5s  g  1910 MS 

Lake  Sh  &  M  So  5s' 10  F-A 
Lou  &  Nash  g  5s  '10. M-S 
Mich  Cent  5s  1910... F-A 
Minn  &St  Lg5s  '11. F-A 
Mo  Pac  5s  Feb  10  '08  F-A 
NatofMex  3se- tito  07  A-O 

N  Y  Cent  5s  1910 F-A 

Pa  RR  5s  Mch  13  "10  M-S 
StLMS'east  4i^s  '09. J-D 
St  L  &SFg4}.^s'08.J-D 
South'n  coll  tr  5s  '09.  A-O 
South  Ry  g5s  1010. .F-A 
U  S  Rubber  g  5s  '08. M-S 
Wabash  5s,  May  lO  1909 
Westlngh  El&M  Os  1910 
Wheel'l  &  L  E  Os  '08. F-A 


Bid 

Ask 

70 

82 

103 

112 

108 

68 

78 

40 

50 

100 

110 

55 

00 

95 

110 

105 

112 

(>2 

75 

90 

100 

1 

0 

§95 

101 

60 

70 

(i5 

75 

§9.i 

100 

§100 

104 

§100 

105 

30' 

40 

§65 

75 

20 

30 

80 

88 

§87 

91 

§84 

87 

§91 

93 

§91 

93 

§96 

98 

§95 

97 

§97 

981" 

§94l2 

901" 

70 

77 

§921-. 

941" 

§94 

96 

§94 

96 

§87 

91 

§S9 

92 

§91 

94 

§89 

92 

§9514 

96 14 

§9214 

94 

§9214 

93 

§90 

95 

§9712 

98'? 

§9612 

97 

§9514 

901-1 

§9314 

9334 

§921" 

931. 

§90 

95 

§90 

96 

§75 

80 

§9734 

981? 

§91 

94 

§85 

90 

§00 

93 

no 

40 
50 
99 
95 

20 

55 
98 
99 

100" 

100 

45 

35 

110 


102 


20 

65 

100 

90 


Railroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Undeposited  stock 

Prior  lien  g4Hs'30M&S 
Con  mtg  g  5s  1930. J&J 
Income  5s,  July  1930.. 

Chic  Subway... 100 

Ft  W  &  Den  Cy  std.-lOO 

Gt   North'n   Ore-See  Stk 

N  Y  N  H  &  Hartford- 
Con  deb  3K>s  1950  Jc&J 

North'n  Securities  Stubs. 

Pitts  Boss  &LE 30 

Preferred    50 

eRaiboad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref-Sce  Bait 

Seaboard  Air  Line — 
Coll  5s  ext  May  '11  M-S 

Industrial  and  Miscel 

Ahmeek   Mining 23 

Alliance  Realty- 100 

AlUs-Chalmers  Co  1st  mtg 
S  f  5s  '36  opt  '16. ..J-J 

American  Book 100 

American    Brass 100 

eAmerlcan  Can-See  Stock 
American  Chicle  Co. .100 

Preferred    100 

Am  Graphophone  comlOO 

Preferred 100 

Amer  Hardware 100 

AmMaltIng  6s  1914. .J-  D 
Amer  Press  Assoc'n..l00 
Am  Soda  Fount  com. 100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  6s  '35  A&O 

American   Surety 50 

American  Thread  pref.. 5 
Am  Tobac  (new)  com.  100 
Amer  Typefders  com.  1 00 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred   100 

1st  s  f  g  5819  op'09.J-J 
Barney  &  Smith  Car. 100 

Preferred 100 

eBethl'm  Steel  Corp..  100 

ePreferred 100 

Bliss  Company  com..  50 

Preferred    50 

Bond  &  Mtge  Guar...  100 
Borden's  Cond  Milk.. 100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred    100 

Casualty  Co  of  Amer. 100 

Celluloid  Co 100 

Cent  Fireworks  com..  100 

PreferTed    100 

Central  Foundry 100 

Preferred    100 

Deb  Os  1919  op '01  M-N 

Century  Realty 100 

Chesebrough  Mfg  Co. 100 

iClty  Investing  Co 100 

eClafUn  (H  B).  com. .100 

elst  preferred 100 

f2d  preferred 100 

Col  &  Hock  Coal&l  pf  100 

1st  g  5s  1917 J  ' 

Col  tr  6s  Oct  1950. .J-J 
Consol  Car  Heating..  100 
Cons  Ry  Lgt&Rctrlg.lOO 


90 

55 

.. 

8 

12 

13 

85 

95 

Exc 

list 

85 

90 

100 

1121? 

*25 

30 

*68 

73 



85 

50 

54 

Exc 

list 

§93 


110 

§50 

145 

110 

Exc 

140 

75 

4534 

110" 
95 
94 


§85 

175 

♦334 

185 

34 

94 

1 

9 

79 

l'2'5' 
1H8 
2738 

125 

125 

315 

125 

100 
*4 

♦  11 


125 

103 

10 

60 

1 

8 

60 

185 

380 

85 

95 

90 

93 

§"8'2' 
97 
30 


95 


s45 
120 

58 
160 
120 

list 

160 

85 

60 

85 

115 

98 

98 

1 

12 

5 

89 

185 

4I2 
195 
37 
98 

1"2 

12 

81 

65 

140 

14 

60 

135 

135 

325 

140 

105 

41.1 

11)2 

3 

75 

140 

117 

15 

70 

2 

13 

70 

195 

425 

95 


76 
1'^ 


Industrial   and   Misce 
Consol  Rubber  Tire. .100 

Preferred 100 

Debenture  4s  1951A&0 
Cons  Steamship  Lines  lOU 

Coll  tr  4s  1957... J&J 
Cons  Storage  Batt'y__lO0 
Corn  Prod  Ref  See  Stock 
eCnlclhle   Steel 100 

ePreferred 100 

eDlamond  Match  Co.KiO 
Dominion  Coppcr(new)  10 

Douglas   Copper 5 

Econ'y  Lt  &  P  (JoUet,  111) 

1st  M  s  f  g  5s  1936..T-L 
Electric    Boat lOO 

Preferred    10(1 

Electric   Vehicle 100 

Preferred    100 

Empire  Steel .100 

Preferred    100 

cFederal  Sugar  of  N  Y  100 

ePreferred 100 

cGeneral  Chemical 100 

ePreferred 100 

Gold  Hill  Copper 1 

Gicene  Cananea 20 

Greene  Con  Copper 10 

Greene  Consol  CJold 10 

Greene  Gold-Silver 10 

Guggenheim  Explor'n  100 
etfackensack  Water  Co 

Refg4s'52op  '12. .J-J 

Hall  Signal  Co.. 100 

Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jcwell    Mill 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new. 100 
Hoboken  Land  &  ImplOO 

c5s  1910.. M-N 

Houston    Oil 100 

Preferred .100 

Hudson  Realty 100 

eIngersoU-Rand  com. 100 

ePreferred 100 

Inteniat'l  Bank'g  Co. 100 
Int'nl  Mer  Mar   See  Stk 
Intemat'l    Nickel 100 

Preferred    100 

International    Salt.. .100 

1st  g  5s,  1951 A-O 

Intemat'l  Silver 100 

Preferred    100 

1st  6s  1948.. J-D 

Lackawanna  Steel 100 

Lanston    Monotype 20 

Lawyers'  Mtge  Co 100 

cLeh  &  Wilkes- B  Coal  30 
Lord  &  Taylor 100 

Preferred    100 

eLorillard   (P) ,  pref..  100 
Mackay  Companies — See 
Madison  Sq  Garden. .100 

2d  6s  1919. -M-N 

cManhat  Beach  Co 100 

Manhattan  Transit 20 

Mex  Nat  Construe  pf.lOO 

Mitchell    Mining 10 

Monongahela  R  Coal. .50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba. ..100 

National  Surety 100 

Nevada  Coifs'd  Copper. 3 
Nev-Utah  Mln  &  Sm..lO 

cNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp. 100 
N  Y  Biscuit  6s  1911.M-S 
N  Y  Mtge  &  Security. 100 
eNew  York  Dock 100 

ePreferred 100 

N  Y  Transportation. ..20 
.'liles-Bem-Pond  com.  100 

Nlpissing    Mines 5 

eOntarlo  Silver 100 

Otis  Elevator  com — 100 

Preferred    100 

Pittsburgh  Brewing 30 

Preferred    50 

Pittsburgh  Coal. See  Stk 
Pope   ManuIacturlng.lOO 

1st  preferred 100 

2d    preferred 100 

Pratt  &  Whltn  pref..  100 
Realty  Assoc  (Bklyn)  100 
Royal  Bak  Powd  pref  100 
Safety  Car  Heat  &  Lt.lOO 

Seneca  Mining 25 

Singer  Mfg  Co 100 

Standard   Cordage — 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOO 

Preferred    ..100 

Standard  Milling  Co.  .100 

Preferred    -100 

1st  5s   1930 M-N 

Standard  Oil  ot  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  3s  1910-1914. ..J-J 
eTexas&  Pacific  Coal.  100 

1st  Os  1908 A-O 

Title  Ins  Co  of  N  Y..-100 
Tonopah  Mln  (Nevada). 1 
Trenton  Potteries  comlOO 

Preferred,  new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

eUnlted  Cigar  Mfg.pf.lOO 
United   Copper 100 

Preferred    100 

U  S  Casualty 100 

U  S  Envelope  com 100 

ePreferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  {  5s  '51  not  opt 

U  S  Tit  Gu  &  Indent. 100 

eUtah  Copper  Co-See  Stk 

Waterbury  Co,  com. .100 

Preferred    100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Western  Ice 100 

Westlngh  Air  Brake. ..50 
West  El  &  Mfg  53-Sca  St 

White  Kuob  Mln 10 

Preferred    10 

Worthing  Pump  pref.lOO 


Bid 

3 

10 

25 

1 

103,= 

8 

Exc 

0 

S112 
134 
5 


15 

75 

2 

3 

7 

50 


*l2 
*l2 
110 

85 

30 

3 

■    10 

55 

100 
40 
200 
§99 
21'> 
15  " 
120 
41 
821" 
120' 
Exc 
85 
75 
9 
35 
6 
58 
104 
30 
* 
18"5 
52 
125 
90 
125 
Stk  E 
15 
75 
2 
*238 
13 
*3s 


Ask 

5 

IS 

35 

H4 
lOSg 

11 
list 
6I4 

5Sl2 
si  14 


100 
20 

8C 


IC 
li 

55 


50 

65 

85 

95 

's 

1 

♦Si's 

bH 

34 


130 

90 
42 
8 
14 
65 

103 
45 


3l2 
25 
136 


135 

list 

95 

85 

12 

453 
8  I 

63 
107  ,j 

35 

U  i 
190 

70 
135 
100 
150 
xllst 

22I2 

90 
6 
2l2 

17 
34 


*24 
88 

lib' 

*238 
25 


100 
175 

2612 

68I4 

*1 

75 

♦6l8 
2 


*23 

i 

Exc' 

If 

25 

2 

90 

120 

90 

100 


400 
1'4 
20 
21' 
40' 
100 
4 
17 
74 
390 
Exc 
§  99 
75 
§104 
145 
•8 

"e'o' 

36 
65 
100 
100 
♦45 
♦45 
08 

7I4 

24 

220 

30 

90 

§108 
§108 
SO 
Exc 


24I2 
92 
103 

212 

50 


185 
37 

"2' 
100 
6U 
3I4 

30 

82 

45" 
list 
I2 

60 

10 

97 
130 

97 
130 


160 

20 

♦  130 

E.\c 

I  1-16 

1 

105 


425 
2U 
29 
4 

50 
120   ; 
8   «' 
23   i 

79   ! 

395  : 

list  ; 

101  : 

85  : 

ibh' 
81, 
15 
75 

70   ! 
105 
105 

io^' 

28 

240 

"96* 

IO9I1 
109li 

95 
list 

35 
100 

170 

24 

134 

list 

H 


♦  Per  share.     J  Buyer  pays  accrued  Int.     a  Ex-rlghts.     e  Sells  on  Stk.  Ex..  but  not  very  active.    J  New  stock.   nNomlnal.    s  Sale  price.    xEx-dlv. 


BOSTON  STOCK  EXOSANiiE-Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— yOT  PER  CENTUM  PRICES 


Saturday 
October  19 


Monday 
October  21 


793$    793s      80 
*86l"    S71"    *871'> 
1991s  1991s     199U 
124      124 
205     205 
140      140 


124 

*207 

139 


8OI4 

1991s 
124 
210 
140 


* 297 

*8   10 

* 52 

* IS 

* 60 

•130  133 


120  121 

78   78 

*70   80 


* 10 

39   39 
*15l4  I6I4 
139  140 


*175 
*12 


28 


11334  11434 
*79l2    8OI2 


8234    83 
99       99I2 


77I2    77I2 
*4l4       5 
Ills     1112 
10334  104 
II4I4  115 
100      10112 
*15        I6I2 
78       79 

* 4 

*98l2  100 


*41o 
200" 
110 
45 
7812 
♦205 
»ll2 

* 

* 

* 

148 

,    *91-> 

IOOI4 

*211-> 

*26l2 

*ll4 

IO9I2 

381-' 

25 

■  22I9 

82 

*4 


5 
200 
llOIs 
451  ■> 

781, 

"Y34 

60 

80 
106 
150 

934 
IOOI4 


2 
110 
39I4 
25S4 
2278 
8278 

5 
65 


*S 


*131 


297 

10 

52 

1734 

60 
133 


I2OI2  121 

*75       78 

76       76 


10        10 

39       40 

*15l4    I6I4 

138     I39I4 


176  176 

*12  ... 

28  29 

30  30 


90       90 
11434  11684 
*79l2    8OI2 


82 
99 


82 
99 


I3I2 

77 
4I2 

III2 
IO4I4 
113 
IOOI4 
*15l2 

77 

*3 
*98l2 


I3I2 

78 
41  ■> 

IIU 
IO5I2 
115 
IOIS4 

16 

78I4 
4 
100 


4% 
200 
111 

45I8 

78 
205 

*ll2 


105 
149 

91  •> 
lOOlJ 
*21 
*26 


4S8 
201 
113 
46 

78l2| 
205I2I 

134 

60 

80 
106 
150 

100-3 
211; 


Tuesday 
October  22 


77I8 
S6I4 
199 
124 
*200 
140 
150 
* 

*8 
* 

1714 

* 

130 


77'6, 

S6I4 
I99I2 
124 
210 
140 
150 
297 

10 

52 

171.! 

60 
130 


Wednesday 
October  23 


7534 
S4I4 

199 

123 
*200 

13812 


763s 
84% 

199 

124 

f40' 


120     120U 
*75        78 


9         9 
38       39 
*14l2     I5I9 
138     140 


I76I4  I76I4 
*12       ... 
*29       30 


■ 90 

IIOI4  1141 
8OI4     8OI4 


82        82 
* 99 


lOls    12 

78       78 

434       5 

III4     12 

103      105 

111      113 

98      101 

I5I2     16 

75        78 

*3  4 

*98!2  100 


109  10934 

39I2  4034 

25  25 

23  24I4 

8234  8512 

*4  5 

60  60 


II2       II2     *1 


21  22 

4334  46I2 

21  22 

26-34  2634 

3  3 

734  8 

*.40  .60 


11; 


*7 
3I2 
434 
♦  .35 
IOI4 
Ids 
90 
590 
15 
.30 
45 
9I2 


7I2 
31 2 
534 
.40 
IOI2 
IOI5 
90 
600 
15 
.32 
46 
10 


1 

7 
♦75 
634 


1 
7 

"678 


13 

9 
♦314 
♦  .40 
734 
684 
37 
♦138 
6-38 
34 

*l2 
1838 
80 
9 
*.30 
73 
2I2 
'    ♦134 
.      7I4 
'    55 
III2 
10 
*28 
81  •> 
3134 
34I4 
26 
33o 


I3I2 

9 

31 
,60 

734 

758 
39 

1^8 

684 
35I4 
34 
19 
80 

9I4 

1 
73 

2I2 

2 

7I2 
55 
12 
10 
35 

«l2 
331 
34li 
27 

3% 


3  3 

94        94 

34         -4 


20  2112 
4478  47I2 

21  2II2 
27I2  2838 

3  3I2 

8  9I2 

*.40  .50 


7I2      9 

334  4 

5I4  6 

*.35  .40 

11  I2I4 

IOI2  1178 

92  96 

595  600 

17  18 


.25 
46 
9I2 


.25 
47I2 
91 


*1  lis 

684       7 

73  73 
6l8       684 


1334 
9 
3 
*.40 
734 
7I2 

38 
II2 
6I2 

35I2 
*l2 

1834 

80 
9l8 
*.30 

75 
2I2 
134 
73g 

56 
III2 

8I2 
25 

SI2 
31 
32 
27I2 

35g 


I4I4 

9l8 
3 

.60 
734 
734 

39 
II2 
7I8 

3638 
3 

20 
80 

91, 

1 
75 

2I2 

2 

9 
56 
12 
11 
27 

9 
32I2 
34 
29I2 

35s 


314     334 

94        95 
.70       .75 


410 

199  ' 

106 

45 

79 

200 

*1 

* 

* 

*105 

148 

*9l2 

93 

*21 

*^6 


4I2 

200 

112 
4534 
791  •> 

206 

134 

60 

80 

106 

150 

934 

IOOI2 

2II2 


108  logi" 

37  40" 

25  25 

2218  2334 

82  8418 

*4  5 

♦60  62 


*8 


133 


297 

10 

52 

I7I2 

60 
133 


120 
*75 


121 


9 
38 
*14l2 
135 


9 
38 
I5I2 
140 


*176 
*12 
*29 


30 


108 
79I4 


eo 

10958 
79I4 


82 
9878 


82 
9878 


10 

74 
4 

11 
lOOU 
110 

98 

1538 

72 

*3 
*981-' 


11 

77 
4I2 

11 
103 
110 
100 

I5I2 

76 

4 

100 


3I2 
I97I2 

91 

43 

79 
195 

*1 


147 

*9l2 

86 

2II2 
*26 


41 
198 
106 

45 

79 
198 
134 

60 

80 
105 
148 

10 

95 

2II2 


Thursday 
October  24 


74 

S5 

198 

120 

*2U0 

138 


75I4 

85 
200 
123 

13'y" 


Last  Sale 
Last  Salt 
Last  SaU 

* 1734 

60        60 

*129      131 


Friiiav 
October  25 


73 

8534 
198 
119 
208 
139 


735s 
8584 

199 

120 

210 

140 


Last  SaU 
Last  Sale 
Last  Sale 
120      120 
*75        78 


Last  Sale 
9         9 
38        38 
Last  Sale 

135      1.7 
Last  Sale 
Last  Sale 
*176      .. 
Last  Sale 

*29       30 


iMSt  Sale 

* 90 

lOOlo  110 
bOSs     8038 

Last  Sale 
82  82I4 
96       99 

Leist  Sale 


10 

4 

934 
98 

lOOl" 
945s 
15 
69 
*3 
99 


75 
4I'> 

11 
IO2I2 
110 

98 

15 

72I2 
4 

99 


IO4I4 
3612 
25 
22 
82 
4I2 


108 
37I2 
25 
2284 
8234 
iU 
60' 


1  Us 

20  2184 

44  4534 

*1934  21 

27  2734 

3  3 

8  8I2 

*.40  .60 


7I2 
378 
518 
*.35 

11 

11 

92 


8 

4I4 
5I2 
.40 
1184 
113s 
95 


590     600 
17        1734 


.25 

45 


.25 
4612 


9lg      9I2 


1  1 

6I2      684 

72  75 
678       6I4 


1334 

8I2 

3 
*.40 

7 

7I2 
38l8 

188 

6I2 
33 

U 
1812 
80 

9 
*.30 
73 
*2l4 

178 

8 
56 
III2 

8 
22 

8 
28 
31 
27 

358 


1334 
9l8 
3 
.60 
8 
7I2 

39 
13s 
678 

3518 

lf> 

i9ii 

80 
9 
1 

73 
2I2 
1'8 
8I2 

56 

12 
9 

2634 

884 

29I2 

321-> 

277J 

35s 


*3l8       3I2 
93        96 

U         I2 


1 

20 

4438 

a:20 

26I2 

3 

8 

*.40 


1 

20 

46 

20 

27 

3 

8 

.60 


7I2 
31s 
5I2 
*.35 

11 

Ills 

9OI2 
565 

I6I9 

.25 

45 
9l8 


7I2 
3I2 

5I2 
.40 
III2 
1138 
94 
590 
17 
.25 
47I4 

9I2 


*1 
6I4 

70 
5I2 


lis 
6I2 
70 
6 


13 
9 

♦284 
*.40 

7I4 

7 
38 
*ll4 

638 
3134 

*l2 
I8I2 
80 

9 

*.30 

73 

*'> 

134 

8 
54I2 
1078 

712 

25 

8 
2718 
2934 
26l2 

4 


I3I2 
9 
3 

,60 
7I4 
7l8 

38 
II2 
638 

33I2 
34 

19 

SO 
9 
1 

73 
2I4 
17s 
8I4 

541 2 

III4 
7I2 

25 
8 

29 

31 

2734 
4 


*2l2 
95 


3 
95 
.60 


104 
140 

*9l2 

85 
*21 


*4  4I0 

195  198  " 
985s  101 
43        44 
78        7812 

196  198 
Last  Sale 
iMSt  Sale 

7812 
104 
147 
984 
89 
21I2 
Last  Sale 
Last  Sale 
1021^  106 
36       37I2 
25I2    25I2 
2218    23 
815s    833s 

* 41 

♦ 60 

Last  Sale 
Last  Sale 

1  1 

20       20 

X4219    46 
20         20 
28       28 
278       3 
SI2      9 
*.40      .60 
Last  Sale 
7I2      7I2 

3  358 

5I4     51 9 

.40       .40  " 

934     11 
11        llSs 
89       92 

535     565 
I6I2    I6I2 

*_25    r 

44I2    4634 

912  10 
Last  Sale. 
Last  Sale 
1  Us 
6l8  6I2 
65  65 
5I4        55x 

iMst  Sale 
III2    13 

81 2  8I2 
*2l2       3 

Last  Sale 


297I2 

1334 

50 

* 

*..!. 

*i29 
100 

170 

152 

245 
120 


Sep'07 
Sep'07 
Aug'07 
1734 
60 
130 
100 
Ocf07 
July'O? 
Sep'07 
I2OI2 


Sates 
olthe 
Week 
Shares 


73  'i 

190       Sep'07 

91->        91" 

*--.."       38 

I9S4     Mch    7 

137 

May'07 

Apr'07 


135 
152 

222 

*177 

1014 

29 


Ocf07 
30 


82        Aug'07 

10558     lbyi4 

*791'>      SOU 

157    "  Sep'07 

80.         80 

9812      981" 

140       Sep'07 


4l8 
9I2 
101 
109 
96 
I5I2 
71 
4 
98 
12I2 

i97r2 

loiis 

43 
79 
190 
184 
67 
80 
104 
140 
*9l2 
86 
*21 
26I4 
II2 
103 
37I2 
25 
2388 
8234 


684 

7 


37I4    38 
*ll4        138 


61' 

30  " 
*.40 
18 
75 
884 


684 
33I4 
.75 
19 
75 

9 


Last  Sale 

70  73 

2  2I4 
184  2 
758  8 

53  54 

IH4  III4 

8  8 

2434  27 

28  2934 

265s  2812 

35s  358 

Last  Sale 

3  3 
93  95 

*!•.  .60 


75 

4l8 
10 
10334 
110 
99 
I5I2 
72 
4 
99 
I2I2 
4I4 
I97I2 
102 
4334 
79 
195 
Oct'07 
Sep'07 
80 
104 
142 
10 
88 
21I0 
Oct'07 
Oct'07 
105 
38 
25 
24I4 
S35g 


516 

74 
283 
381 

30 

187 

4 


25 

3 

81 

20 


291 

50 

125 

"596 
765 


STO       S 

BOSTO^       .OCK 

KXCHANGE 


55  56 

57I2      Oct'07 
76        May'07 


.95 

1 

20 

20 

44I4 

47I4 

29 

29 

234 

3 

9 

9 

.40 

.40 

h. 

A.ug'07 

8 

8 

31s 

33s 

51 2 

51" 

.40 

.40 

)0 

IOI2 

lUs 

lU" 

91 

94 

550 

561 

17 

17 

.25 

.25 

45I2 

4684 

10 

10 

4158 

)cf07 

98 

Oct'07 

* 

1 

6I4 

Olp 

65 

70 

55s 

6 

3 

Oct'07 

13 

1318 

8 

81? 

3 

3 

Ip 

Oct'07 

684 

7 

7'4 

7I4 

39 

40 

*ll4 
6I4 
3134 
*.40 
I8I2 
71 


6!-. 

75 
19 
76 
i)  9 

1  Oct'07 

7OI2      74 


2I4 

I's 
8I4 

51 

III4 
8 

"73"! 


21, 
17t 
81-. 

53 

III2 
8I4 


8 
25I2       2078 
2778       2834 
27  29I4 

31->         4 
1.06l4JuIy'07 
3  3 

95         97 


2,727 


78 


610 
10 


2,816 
95 

'713 

283 


490 

269 

4,955 

1.205 

7,669 

902 

9,530 

260 

2,517 

100 

60 

300 

185 

3S.", 

3.546 

7,306 

919 

657 


90 

48 
1.171 

55 
6,137 

10 


2,302 

6,475 

875 

16,950 

6,310 

100 

12 


1,740 

1,786 

53.903 

660 

171 

2,357 

1,280 

100 

I'.'ilO 

8,743 

4,154 

1,300 

5.124 

14,649 

2,205 

228 

605 

2.500 

17,765 

1,020 


400 

1.871 

373 

37,471 

2",646 

3,197 

310 

3',682 
1,250 
2.586 

250 

3,813 

24-.200 

200 
3,753 
1 ,094 
1.340 

"964 

1,390 

2,120 

6,856 

385 

4,384 

570 

1,330 

2.5;j0 

14.312 

12,.')82 

9,872 

900 

580 

286 

1,400 


-.100 
..100 
._  50 
50 


Railroads 
Atch  Top  &  Santa  Fe.  100 

Do    pref lUO 

Boston  &  Albany lOii 

Boston  Klevated". 10t> 

Boston  &  Lowell..    .    100 
Boston  &  Maine 101' 

Do    pref ]0(J 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos. 

Do    pref 

Boston  &  Wor  Elec  Cos.. 

Do    pref 

Chic  June  Ry  &  USY.ioo 

Do    pref 100 

Con  &  Mont  Class  4_.1(1() 
Conn  &  Pass  Riv  pref.  100 

Connecticut   River 100 

Fitchburg  pref .    100 

Ga  Ry  &  Electric 100 

Do    pref 10(1 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central..        100 
N  Y  N  H  &  Hartford.  100 

Northern  N  H 100 

Norwich  &  Wor  pref.  100 

Old  Colony ..100 

Pere  Marquette 10(i 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric. 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St. 50 

Do    pref -.50 

Wore  Nash  &  Roch..lOO 

Miscellajieous 
Amer  Agrlcul  Chem 

Do    pref 

Amer  Pneu  Service 

Do    pref 

Amer  Sugar  Refln 100 

Do    pref 100 

AmerTelep  &  Teleg.  .100 
American  Woolen 100 

Do    pref 100 

Boston  Land .   10 

Cumberl  Telep  &  Tel.  100 

Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium 100 

General   Electric 100 

Massachusetts  Gas  CoslOO 

Do    pref 100 

Mergenthaler  Lino 100 

Mexican  Telephone  -.10 
N  E  Cotton  Yam 100 

Do    pref 100 

N  E  Telephone 100 

PuUman  Co 100 

Reece    Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A 25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

West  Telep  &  Teleg..l00 

Do    pref 100 

Westing  El  &  Mfg...   50 

Do    pref 50 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm._   25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial..   25 

Arnold 25 

Ash  Bed 25 

Atlantic 25 

Balaklala  temp  certfs 

Bingham  Con  Min  &  S  50 

Bonanza  (Dev  Co) 10 

BostonConC&G  (rets)  £1 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co.lOO 

Daly- West 20 

Dominion  Coal 100 

Do    pref... 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  100 

Greene-Cana  tem  ctfs 

Guanajuato  Consol 5 

Isle  Royale  (Copper).  25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S 10 

Michigan 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.     5 

North    Butte 15 

Old  Colony.. 25 

Old  Dominion 25 

Osceola 25 

Parrot  (Silver  &  Copp)   10 
Phoenix   Consolidated  25 

Qulncy   25 

Rhode  Island 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Tamarack 25 

Trinity 25 

United  Copper. 100 

Do    pref 100 

UnitedStatesCoal&Oil    25 
U  S  Smelt  Ref  &  Min.   50 

Do    pref 50 

Utah  Consolidated —     5 

Victoria 25 

Washington 25 

Wii>ona 25 

'vVolverine 25 

Wyandot 25 


Ranoe  }or  Year 
1907 


Lnwest 


73 

.S4I4 
198 
119 
200 
138 
150 
j:2941'> 
S 

50 
I7I4 

5934 
130 
100 
170 
152 
245 
120 
675 

73 

190 

9 

38 

1934 
135 
152 
222 
175 
5 

27 

26 

82 

90 
lOOlo 

7914 
15018 

80 

96 
140 

10 

74 

4 

9I2 

98 
1U9 

945s 

15 

69 
3 

98 

121'> 
3I2 
195 

91 

43 

78 
190 
134 

46 

SO 
104 
140 

2914 

85 

20 

2478 

1 

1021" 

35 

245s 

22 

8II4 
41  •> 

55  " 

57I2 

76 

.95 

20 

142I2 

I20 

26 

284 

734 

.35 

eu 
3 

45s 
.35 

934 
10 
89 
535 
16 
.25 
44I4 

91s 
415s 
98 

1 

6 
65 

5I4 

234 
III2 

8 

3 
.50 

684 

684 
37 

138 

6I4 
30 
)•> 

18' 
71 

884 

1 
70 

184 
71s 

51 

1078 

7I2 
22 

734 
2434 
277s 
25I2 

3I2 

1 

25s 
93 


Oct  25 
Oct  23 
Oct  11 
Oct  25 
J'nclO 
Oct  24 
Oct  22 
J'ne21 
J'iy    1 

Aug  8 
Oct  22 
Oct  7 
Oct  17 
Oct  25 
Oct  11 
J'ly  17 
Sep  14 
J'nel5 
.J'ne  1 
Oct  25 
Aug  17 
Oct  22 
Oct  22 
Mcli 
Oct  23 
Mav23 
Apr  23 
Oct  9 
J'ly  31 
Sep  13 
J'ne  5 
Aug  7 
Oct  21 
Oct  24 
Oct  23 
J'lv22 
Oct  25 
Oct  24 
Aug28 

Oct  23 
Oct  18 
Sep  11 
Oct  25 
Oct  24 
Oct  25 
Oct  24 
Oct  24 
Oct  24 
Mch28 
Oct  25 
Oct  25 
Oct  23 
Oct  24 
Oct  23 
Oct  24 
Oct  24 
Oct  25 
Sep  9 
J'ne  3 
Oct  8 
Oct  24 
Oct  24 
Apr  S 
Oct  24 
J'ncl3 
May  8 
Oct  5 
Oct  24 
Oct  17 
Oct  14 
Oct  23 
Oct  18 
Oct  15 
Oct  25 
Oct  18 
May  6 

Oct  25 
Oct  21 
Oct  24 
Oct  23 
Oct  18 
Oct  25 
Oct  17 
Sep2« 
Mav29 
Oct  14 
Oct  24 
Oct  16 
Sep  13 
Oct  24 
Oct  15 
Oct  24 
Oct  24 
Oct  18 
Oct  21 
Oct  IS 
Oct  23 
Oct  15 
Aug23 
Oct  19 
Oct  16 
Oct  24 
Oct  24 
Aug  16 
Oct  24 
Oct  25 
Oct  15 
Apr  5 
Oct  24 
Oct  19 
Oct  18 
Oct  22 
Oct  25 
Oct  24 
Sep  20 
Oct  24 
Oct  25 
Oct  24 
Jan  5 
Oct  24 
Oct  24 
Sep  28 
Oct  17 
Oct  25 
Oct  23 
Oct  23 
Oct  22 
Oct  25 
Oct  24 
Oct  25 
Oct  18 
Oct  25 
Mavll 
Oct  15 
Oct  18 
Oct  22 


Highest 


1071''  Jan 
10138  Jan 
240     Feb 


152 
231 
170 
165 
301 
15 
65 


Jan  _ 
Jan  7 
May  8 
Jan  3 
Feb  25 
Feb  16 
Jan  15 


80 
160 
120 
188 
150 
280 
135 
114 

88 
198 


2884  Jan    2 

'~     Jan  23 

Jan  17 

Jan    2 

Feb  13 

Mch  11 

Jan    ,s 

Jan    9 

Mch22 

Mch   7 

,  .     Jan  11 

20I2  Jan    9 

711'' Jan    9 

2534  Jan    2 

I90I0  Jan    2 

160    Jan    S 

226     Feb    2 

200I4  Jan    7 

52     Jan  16 

Jan  18 

Jan  24 

Jan  21 

Jan    7 

Jan    7 

Jan  15 

Jan  30 

Jan  25 

Meh  4 

Jan  15 


57 

45 

94 
103 
182U 

93 
170 

95 
110 
147 


26 

95 

1434 

33 
I37I4 
13184 
1341" 

361" 
1021" 

4 
115 

25 
9I4 
230 
162 

665s 

86I2 
215 
484 

75 

90 
126 
182 

11 
113 

221" 

271" 
67i 
117 

69 

29 

5038 

10784 

9 

82 

781" 

80 

61" 
74I4 
121 
53 
75 
1588 
281" 
2 

U" 
22 
I2I2 
37 
.80 
33I4 
391s 
198 
1000 
47 
.52 
105 
201 
7OI2 
114 
4l8 
29I4 
151 
176s 
5I4 
3612 
30 
9I4 
134 
I5I4 
241" 
961" 

31 

201 

120 

21 

63 

181 

35 

e3 

148 

el234 

7I2 

243s 
170 

42I4 

77I4 

91 

I3I4 

70 

49 

79 

1158 
3I2 

14 
198 
35s 


Jan  8 
Feb  7 
Jan  8 
Jan  8 
Feb  11 
Jan  16 
Jan  2 
Jan  7 
Jan  8 
Jan  15 
Jan  10 
Feb  19 
Jan  3 
Jan  7 
Jan  24 
Jan  16 
Apr  20 
Mcli  1 
Jan  19 
J'ly  29 
Jan  12 
Jan  7 
Jan  7 
Jan  10 
Jan  16 
Jan  12 
J'ly  26 
Jan  24 
Sep  6 
Jan  2 
Jan  4 
Jan  7 
Jan  7 
Jan  12 
Jan  17 
Jan  18 
Feb  28 

Feb  20 

Jan 

Jan 

Jan 

Feb 

Jan 

May 

Jan 

Jan 

Feb 

Apr 

Jan 


14 

6 

22 

16 

16 

6 

7 

9 

28 

4 

14 


Jan  1 
Jan  6 
Jan  7 
Feb  8 
Feb  15 
Feb  18 
Jan  19 
Jan  14 
„  Jan  23 
"  Mch  2 
Jan  12 
Jan  10 
Mch  1 
Feb  8 
Apr  8 
Jan  11 
Jan  14 
Feb  8 
Jan  10 
Jan  24 
Jan  24 
Jan  15 
Jan  14 
May  7 
Jan  16 
Jan.  5 
Jan  4 
Feb  14 
Feb  21 
Jan  14 
Jan  26 
Feb  6 
Jan  15 
Jan  8 
Jan  17 
Jan  14 
Jan  24 
Mch  7 
May  1 
Jan  22 
Ja«  2 
Jan  7 
Jan  14 
Feb  27 
Mch  6 
Jan  23 
Fe1)li 
Jan  22 


Range  lor  Previous  Yeai 
(1906) 


Lo?vesl 


86I4  J'ly 

2977s  Dec 

239       Dec 

147     Aug 

230     Dec 

160     Dec 

164     Oct 

299I9  Dec 

13      Nov 

63     Jan 

25    Jan 

721"  Jan 

156     Oct 

11712  J'ly 
I8734  Nov 
158  Oct 
285  Oct 
132  Oct 
95  Jan 
89     Dec 

197  Mch 
17  Jan 
59I"  Jan 
216i  Aug 

190  J'ly 

155  Sep 

228  J'ly 

198  Dec 
53  Sep 
50  Jan 
47I"  Nov 
05  Jan 
95  Jan 

139I2  May 

91  May 
170     Sep 

92  Dec 
107  Sep 
150     Feb 


21 

90 

101" 

20 
128 
130 
128 

28 
10084 
334 
115 

2184 
55s 
225 
157 

44 

84l2 
190 
3 

27 

80 
126 
180 

91" 
10134 

22I4 

25 

2 

IO3I4 

1601" 

2Sls 

3284 

99 
8 

79 

7384 

75 


J'lv 
Dec 
Dec 
Aug 
Mav 
Dec 
J'ly 
Nov 
Dec 
Jan 
J'ly 
Nov 

JfB 

Do? 

Dec 

May 

Dec 

Mch 

Jan 

Mch 

Mch 

Dec 

Dec 

Jan 

J'ne 

Dec 

J'ly 

J'ne 

May 

Dec 

Dec 

J'ly 

J'ne 

Nov 

Nov 

Oct 

Nov 


Highest 


110l2Sep 

lOSis  Jan 

2671  •  Feb 

160     Jan 

2461"  Apr 

1801"  Apr 

175I2  May 

314I2  Apr 

275s  Feb 

75     Feb 

E9I2  Apr 

90     Apr 

182     Jan 


127 

190 

163 

298 

145 

107 

95 

200 

23 

75 


Jan 
Mch 
Apr 
Apr 
Jan 
Apr 
Jan 
Dec 
J'ne 
J'ne 


2SI4  Dec 
20714  Jan 
163  Feb 
233I->  Mch 
210     Jan 


531- 

65 

64 

99 
106 
195 


Oct 
Oct 
Jan 
Oct 
Feb 
Sep 


9934  Jan 
178  Apr 
101  Jan 
1161"  Apr 
150l>  Feb 


41"  Dec 
3112  J'ly 

921"  J'ly 
85s  Aug 

571 "  May 
2l8  J'ly 


78  J'ne 
.90  Sep 
1034  May 


25 
.45 

205s 

25 
107 
675 

171" 
.35 

6684 

14 

611" 
113 
11" 

141" 
131 


J'ly 

May 

Mch 

J'ly 

J'ly 

May 

J'ly 

Dec 

J'ly 

Mch 

Oct 

Nov 

J'ly 

May 

Dec 


41"  Jan 
I5I2  J'ly 


6I2 

.40 

13 

IO84 

541" 
158 

11 

7484 

70 

33 

93 

2284 

60 

80 
3I4 
lis 
534 

to 

734 
57I4 
88 

9I4 
51 
43 
52I4 

578 
60 

4 
131 
.70 


J'ly 

J'ne 

Nov 

J'ne 

Mch 

Dec 

Jan 

Mch 

J'ly 

J'iy 

Mch 

J'ly 

May 

J'ly 

J'ly 

J'ly 

Jan 

J'ne 

J'ne 

May 

Jan 

Sep 

Mch 

Mch 

J'ne 

Nov 

Jan 

J-ly 

Jan 

J'ly 


34 
102 

29 

46 
15678 
141 
1447s 

4734 

llOSj 

41" 

11884 

34 

10 
250 
184 

6434 

90 
210 
584 

60 

901( 
1411" 
2681" 

11 
120 

23 

271" 

5l8 

1133,1 

8678 

325s 

501s 
II3IR 

171" 

981" 

86 

98 


Jan 

Jau 

Mch 

Apr 

Jan 

Jan 

Jan 

Jan 

Feb 

J'ne 

Mch 

Apr 

Aug 

Jan 

Oct 

J'ne 

Sep 

Dec 

Sep 

Nrrv 

Nov 

Apr 

Nov 

Do»' 

Sej, 

Fee 

Nov 

Dec 

May 

Feb 

J'ly 

Oct 

Feb 

Jau 

Jau 

Feb 

Jau 


81"  Oct 

55I4  Dec 

118     Feb 

dio     Dec 

74     Feb 

15I4  Nov 


2I4  Dec 

184  J'ly 

28I4  Jan 


497s 

.90 

353s 

42 
184 
900 

40i8 

.70 

861" 

211" 

84 
122 
31" 

26I4 
140 


Feb 
Oct 
Oct 
Oct 
Dec 
Dec 
Dec 
Jan 
Jau 
Nov 
Feb 
Mch 
Dec 
Sep 
Dee 


7is  Jan 
2938  Jan 


■"i2iVJan 

11"  Jan 

1484  Dec 

221"  Dec 

85  "  Dec 

7l"Feb 

238i  Oct 

1171"  Oct 

2is  Dec 

6O84  Oct 

151     Dec 

48    Jan 

258  Dec 

114    Jan 

918  Dec 

,5">s  Nov 

lS7s  Nov 

122     Jan 

201"  Dec 

78  '  Feb 

111     Feb 

145s  Mch 

06    Jan 

477s  Sep 

6934  Jan 

9I4  Mch 

21"  Dec 

i;-,!"  Oct 

190  '  Dec 

284  Dec 


c  Before  iiay't  ol  assess'ts  called  In  1907.     ♦  Bid  and  asked  prices*     d  New  stock,     .e  A.ss't  paid,     /i  Ex-rlghts      a  E.K-dlv.  and  rights.     6  Ex-stock  dMdend. 


OOT.  26  1907, 


Boston  Bond  Record, 


J075 


BOSTON  STOCK  KXC'H'Gk 
WEEK    tCNUINd   OCT  25 


Ajn  Bell  Telephone  4» 1908  j.j 

Am  Telep  &  Tel  coll  ti  4.s .  1 92;i  j .  j 
Aui  Writ  Paper  Isl  s  1 5a  n  191i)  j .  j 
AWJi  oi>  Nebraskii  Isl  78..  1908  m-H 
Atcirroi)&  «  FeBeng4s..l99a  AO 

AdlUMtineut  g48 r'ly  1995  Nov 

Stamped J'ly  199:.  M-N 

BostouKleot  Light  18168.1908  .Vi  S 

Cousol  68 19-'4  M-S 

Boston  &  Lowell  4s 1916  j  .j 

Boston  ifc  Maine 4 4s 1944  j.j 

Boston  Terminal  Isl  SSiS. 1947  F-A 

Bur  <fc  AIo  Riv  ex  6s 1918  j.j 

Non-exempt  6s 1918  j.j 

SlnkiUK  lund  4s 1910  j.j 

Bntteai  Boston  1st  Os 1917  A-O 

Cellar  Kap  da  Mo  B  1st  73.1916  M-N 

•ill  78 1909  j-l) 

Cent  Vermt  lat  s4s..Mayl9'20  q.f 
0  B  &  <4  Iowa  Div  Ist  68.1919  A-O 

lowaDiv  ist  4s 1919  A-O 

Debenture  5s 191i)  M-N 

Denver  Kxten  48 192'Z  F-A 

Nebraska  Exten  4s 19V.'7  M-N 

B  <S>  B  W  8  1  4s 1921  M-Si 

UUnoislJiv  SSjs 194iii  J-f 

Joint  bonus  See  Gt  Northern 
Ohio  JC  Ky<fc  StK  Yas  68.1915  J-J 
OoU  trust reltiniliiiff  e4sl94tl  A-(l 
Ch  Mil  <fe  St  P  Dub  D  6s..l92(i  J.j" 
Ch  M  <fc  St  P  Wis  V  'iiv  6sl92(r  J . 
Chlcdi;  No  Mien  let  gu  5s.193ji  M- 
Chlc<fe  W  Mich  Kcn  08. ...1921  J-Q 
OoDCorcl  &  Mont  cons  48..  192(1  J-l) 
Conn  &  Pass  K  Ist  s  4s.. .194:!  A-O 

Current  Kiver  1st  53 1927  A-O 

Detarhap<fe  W  Ist  4s...  1946  A-u 
Dominion  Coal  Ist  s  t  58..1940  M-N 

Fitchburg  6s 190^  M  N, 

48 1915  M-S' 

48 1927  M-S 

Fre;ntElk<fcJVIoVlst6s..l93H  A-O 

Unstampea  Ist  6s I93;i  ao 

St  Nor  C  B&<4ooU  tr48l921  J-J 
Begi8terea48 1921  Q-J 


f*r^ce 
Fridati 
Oct  ■!5 


Hm  ASK 

96  >i  ^ale 
79     -Sale 


91 
70 
65 


93 


Low       Ulgti 

il6i4  98 
78 'b  79^< 
i;8  L  Sep  '07 
104  Mar'i:6 
9338  1|H4^ 
88  Oct  '07 
853e  J'ue'07 


84 


100^4  Sale 
......    90 


9  9 "«  Sale 


Weelc's 
Mange  or 
Last  Sale 


^^ 


110  Feb '04 
101  Sep '06 
114  Mar'ue 
112  "2  J  an '03 
1M4  Oct  '07 
:02     Sep '05 

iV.'h.  97^ 
100  J'ne'Ol 
123'-iNov'0G 
lll'gJ'ly'OS 

S3  85 

11103  Oct  '07 

98  Oct  '0" 
1II00^May'O7 

97 'e  J'ne'07 
102''6J'ue'06 

97i2May'07 
TIS8     Oct '07 


100 

90 
122 
126 


A -J 

142 

26 


12 


13 


84     bale 


1  003j 

90 
Ai>r'06 
Feb '05 

97  "^  J'ly '07 
9yi<  9914 
99     Mar'OV 

H2i4Jau'03 

104     Nov'06 

89     Mar'07 

93     Aug'07 

98  Apr '07 
103>«Api'0t 
100  May'07 
128  Sep '07 
140      Alpr'05 

83  la  HSO's 
91^4  Sep '07 


Low  Jiigh 
HHU  98^8 
787s    9OI4 

1181      1183 


!'3-<s^l01-V 
1187 "8    92 
85^8    013^ 


Jiange 

Since 

Janvarv  1 


104     lulh 
97''^"97'i! 


821.^    90 
11103  11103 

98     100k 
^lOCsHlOOis 

97''8    99a. 


97  Sj    97^2 
1188       91'.. 


100 
90 


102  >-, 
96 


97  h  100 
99  102 
99        99 


60 


89  90 
93  100 
98        98 


100     100 

128     128 


BSS)    9714 
9078    96 


BOSTON  STOCK  EXCH'GE 
WEBK    ENDINO   OCT   25 


Illinoia  Steel  deben  5s 1910  J-J 

JSTon-conveitdeben  03-.-1913  A-O 
laFalls&Sioux  t'lst  7s..  1917  A-O 
Kan  CClin&Sprlst  5S...192:.  A-O 
Kan  C  Ft  S  &  Gulf  Ist  7s.  - 1908  J  -I) 

Kan  C  irt  Scott  &  M  63 1928  M-N 

Kan  CM  &  »  pen  4s 1934  M-S 

Assented  income  5a 1934  MS 

Kan  C  &  JI  Ky  &  Br  Ist  5sl929  A-O 
Maine  Cent  cons  Ist  7s. -.1912  A-O 

Cons  l.st  48 1912  A-O 

Maro  HouKli<fcOnt  lst6s.l92»  A-O 
Mexican  Central  cons  4s. .1911  J-J 

lstconsinc3a Jan  1939  J'ly 

rt  cons  inc  3s Jan  1939  J'ly 

MichTeleplst  5s 1917  J-  J 

.Minne  Gen  Klec  con  li  5s  1929  J.J 

New  Eng  Cot  Yarn  58 1929  F-A 

New  EngTeleph6s 1908  A-O 

5» :. .l215,A-a, 

.-is. 1916  A-O 

-New  Enclanacons  g  5s... 1945  J.J 

Boston  Term  1st  43 1939  A-O 

N  Y'NH&H  con  dell  3Ssl95('.  J-J 

Old  Colony  gold  48 1924  F-A 

Oreg  Ry  &  Nav  con  g  4s..  1946  J-l) 

Oreg  Sh  Line  1st  g  6s 1922  F-A 

Repub  Valley  1st  s  t  6s..  .1919  J-J 

Rutland  Ist  con  gen  4  "OS.  1941  J-J 

Rntland-CaiKidlanl8t4al949  J-J 

Savannah  Elec  Istcons  5s.]  952  J-J 

Seattle  Elec  Ist  g  53 1930  F-A 

x'erro  Haute  Klec  1;  5s — 1929  J  -J 

Torrington  1st  g  5s 1918  M-S 

Union  PacRR&lgrg  48. 1947  J-J 

20-yearconv  4s 1927  J-J 

Dniteu  Fruit conv gen 5s.  1911  M-S 
US  Steel  Corp  10-60  yr  58.1963  M-N 

West  End  Street  Ry  4s 1915  F-A 

Gold4>2S 191 4  M-S 

Gola  debenture  43 1916  M-N 

Gold  48 1917  F-A 

Western  Teleph  <fe  Tel  58.1932  J-J 
Wisconsin  Cent  let  gen  4sl949  J  -  J 
Wisconsin  Valley  Isi  73-. 1909  J-J 


H-ice 
In-idau 
Oct  *5 


ma 


ASK 


112     Sale 


Weelc's 
Kaiiye  or 
Last  ■•>ale 


Lnw 

98  ki 

12 '"^ 

H5 
1 00  Si 
112 

941-2 

89 

9:1 

llH'if, 

IOU4 

118 

76-18 

26k> 

17^4 


91 


88     Sale 


98 


IdS     107 

1188 's  Sale 


J'ly'iiV 
( HX  '07 
Nov'tl'i 
(Jct  '07 

Auii'u; 

113  Hi 
Dec  '0'3 
Sep  '0( 
May'o7 
Nov'06 
Sep  'iiu 

:MiH'04 

Sep '07 
o<;t  'Oli 
Au!''05 


21 


IO2N2  Aug'04 
94'-)  94  k 
99     Oct  '07 

100isJan'O7 


85 


88  88 

101  kz  Sep '06 
1in2'8Jan'05 
11121%  Mar'06 

102  Ang'o7 
107>2Nov'05 
102      Mai '02 

98i-2May'06 

981a  Oct  '07 

97      Apr'07 

'  991^  Nov'06 

^19%  J'ly '07 

1187  ki  Sep '07 

1  1  5      Sep  '07 

1)8878     1190-. 

lOOi-jJau'O? 

10134  Apr'07 

102%  Jan '06 

99 '•2  May'07 

84  84 

1194i2Sep'05 

109'8Aug'05 


J:anfte 

■-titice 
January  \ 


I.iiiu   Jiiglh 

98 '-2    (18 1* 

liS,  100»«. 


15  98'* 
loifislooia 
112     120 


sii        92. 
09     101 


1I76-''8    85 1» 


94  k;  100 "« 
99      100 
lOO^alOOia. 


88     1063, 


i 


102      lOi 


98 
97 


105 
97 


10(1^1102 

1187  ki  118734 
107     115 
118878 1199  \ 
100  kl  100  Si 
10134  102 


99ki  looks 
83        99 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    -  No  price  H'riday ;  latest  bid  and  asked.     II  Flat  price. 


PhiladelpMa  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly" 


^ 


.Slifire  I'rices — Not  Her  Centum  Prices 


Saturday 
Oct  19 


•lOki    XB 


10       10i« 


•451a   46  k< 

26       261* 

gia  SiJie 


•4»9  6 
72kj  74 
63  S    54  s 


5779  68 

•36  S7 

6»s  7 

17  17 
416ie426ie 

•36  38 

35  37 

45»a  45k) 

voi^  7134 

• 25 


Monaay 
Oct  21 


84 
•10'4 


S4 


10      1014 


46       46 
27        27  kj 
87i8       b's 


4=8  434 
74  ■«  76 1» 
54 »4    55»4 


57 '« 

36'4 

7 

16'4 

42 
♦37 
•36 

46 

71»4 


583< 
363, 
714 
17  S 
43 14 
39 
38 
48 
74>s 


1  ttesaay 
Oct  22 


63       34 


10       10 


46       46 
26  ki    '26  ki 


4k3      4k: 
74       76 
50  ka    54 14 


57       581- 
37        37 

e^io    71, 

16k*    17 

39%    4158 
3tt"ie36iije 


4ekj    47  7j 
Voki    7234 


Weunesaan 
Oct '23 


82       83 
•954    11% 


934  10 


46       46    , 

24  ki   2584 

S         8»4 


*5         5k; 
71ki    73 
60kj    62 


57  ^le  67% 

36kj  37 

6kj      634 

16i«  1618 

38ki  40 

*36ia  38k! 

ar33  34  ki 

46  46ki 

7OI4  71=4 


Thursday 
Oct  24 


80       82 


87g 


QJf 


•45        46 

22       25 
779      Hh 


•4kj  5 
71  74 
49       52 


0634    573, 
•35        36 
66jg  6i3io 
16        163,. 
;J5%    3978 


33  33  k! 
4579  463, 
66ki    72 


iiYidaxi 
Oct  25 


Sales 
or  the 
^Weetc 
Shares 


80kj    81 


9I4      9^ 


•46 

23  7g 
8 

•2 
•14 

•4 

72 

50 

57 
35 
6% 
1618 

37 


46  S 
2434 

a 
4. 

17 

4kl 
73 
62 

1 
67 '8 
35 

6lBl6 
16% 
397,6 


32k2 
46 14 
69i« 
•23 


33 

47 
70 '6 

2C 


544 


2,385 


16 
19,774 
3.895 


133 

3,242 

19,219 


10,349 

226 

26,351 

5,087 

57,071 

15 

1,911 

4,158 

46,472 


ACTIVE  STOCKS 

fFor  Bonds  and  Inactive 
Stocks  see  below) 


Bnltiinoro 

Con. Gas  EL  L.  &  Pow.lOO 
Do     pTel 100 

Northern  Central 50 

seaboard  (new) 100 

Do     2d  prel 100 

United  Ry  <fe  Electric.  50 

Philnitclpliia 

.\raerlcan  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  lo 

Gen  Asphalt  tr  ctls 100 

Do     prel  tr  ctls 100 

Lake  Superior  Corp lOU 

Leiiigh  0  &  Navtrctts.  50 

L/ehiglv  Valley 50 

MarsdenCo 100 

Pennsylvania  KK 50 

PliUadelp'aCo(Pittsb).  60 
Philadelphia  Electnct.  2ft 
Phila  Rapid  Transila..   60 

Iteadmg 50 

Do    1st  pret. 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Mange  lor  Year 
l\iU7 


Lowest 


33  kj  Jan  1 5 
80  May29 
80  Oct  24 
12  Oct  17 
28  J'ue27 
876  0ct24 


46 

22 

776 

3 
18 

4  k. 
71 
49 

\ 
5534 
35 

6^18 

51434 
35% 

32  "i 
44 
66kj 
25 


Oct  18 
Oct  24 
uct  24 
Oct  3 
Oct  9 
Oct  22 
Oct  24 
Oct  24 
Sep  1  i 
Oct  24 
Oct  26 
Oct  24 
Sep  6 
Oct  24 
Oct  22 
Oct  25 
Sep  I 
Oct  24 
May24, 


Highest 


35  Jan  9 
85  Jan  10 
97  Jan  20 
2314  J-in  7 
48  Jan  7 
15     J'ne27 


51  Jan  2 
4714  Jan  24 
11% Jan  14 
8  Jan  25 
36  Jan  25 
16     Jan    8 

103     Jau 

7o78Jau 

21^  Jau 

TO'iieJan 

48 '4  Jan 

H     Apr 

5 2618  May  6 
69 'V  Jau  7 
45%  Jau  14 
47  Jau 14 
60%  Jan  22 
aoigJau  5 
30     Feb  18 


Range  tor  JrTeMiovA 
Year  (iyut>) 


Lowest 


35  k2  Dec 
80  Oct 
97  J'ly 
22  Dec 
48  Dec 
lo     Dec 


5034  Sep 
30^4  Jan 
il  May 
6  Nov 
31  Dec 
i4k2Nov 

100  Dec 
65  May 
17,3  Oct 
61%  J'ly 
47  Apr 
6  Is  Dec 

01914  Dec 
5614  Maj 
43%  Apr 
4473  .Ua) 
58%  Dec 

118 1  kj  May 
25     Dec 


Highest  ! 


41  J'n» 
90  J'ne 
nH4Deor: 
S2  Jaat 
62ki-la,tt  ' 
19    Jaa.; 

/ 
54     Jaik' ' 

39i4Now- 
127gNoT, 
14     Jaa ; 
48    Jaa  ; 
23''4  Jaa  j 
118    Jan! 
86    J'ne; 
3i5i8  Jaa 
73iii6Jan 
a54'-2Mar 

9^16  Oct 

!3ii4  Jaa 
83     Jaa^ 

1(1^16  Jan.; 
51  Jasii 
65      Anff 

101  PeU, 
32     Mag 


Fllll.ADfc.M'liiA 


Bid 


Inactive  i^stocka 

Allegheny  Val  prel 50 

American  Cement 50 

Amer   Pipe  Mfg 100 

Bell  Teleuhone 60 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 
Oonsol  Trac  of  N  J ...  1 00 
Diamond  State  Steel..  10 

Preterred 10 

Easton  Con  Electric  6.5( 
Klec  Storage  Batl 101 

Preferred 10l| 

Ift  Wayne  <feW  V 100 

Genaantown  Pass 6(1 

Indianapolis  St loO 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow&Chein.ftO 
Keystone  Telephone  ..50 

Preferred b^i 

Key8t«neWatchCase.l00 

Iiit  Brothers 10 

Little  Schuylkill 60 

MinehilJ  &  Scliuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 

Pennsylvania  Salt 60 

Pennsylvania  Steel. .100 

Preferred 100 

Phlla  Co(PitM)  pret.. .60 
Phil  German  <&  Norrl8.60 

PhJla  Traction 50 

Railways  General 10 

Snsqueli  Iron  <fe  Steel. .5 
Tidewater  Steel lo 

Preterred ID 

Tonopah  Mining  of  NevI 

Union  Tr  of  Ind loo 

United  N  J  RR  <fc  C.  100 
Unit  Trac  Pitts  pref.. 60 
Warwick  IrocS;  Steel. 10 
West  Jersey  <fc  SeaSh.60 
Westmoreland  Coal.. ..60 
WllkeN  (^Hs  ,fc   Elec. .100 


48  ki 
44  ki 

"IV 


32 

■« 

20 

6 
6 


14k! 


3b 


85 


8 
238 

"eki 


ASIc 


36 


20 14 

7  k 


IG 
66 


84  ki 


39 


i'UILADEl.PHIA 


8I4 


46 

7 

49 


iSoncts 

Al  Val  E  ext  7s  1910  A-O 
Alt<fcDVEiec  -1  k:8'33.F-A 
AmHyscouvSs  1911. J-D 
Atl  City  Ist  58  g  '19. M-N 
BaUs  Ter  1st  Ss  1926.  J-D 
Berg&EBrw  Ist  68'21  J  J 
BetWe  Steel  6s  1998. Q-F 
Choc <&  Mo  Ist  5s  1949  J-J 
ChOk&G  gen  5s'19  J  J 
Col  St  Ry  1st  con  5s  1932 
ConTracolN  J  Ist  5s. '33 
E  &  A  Ist  M  53  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-D  Ist  g  5s  1928 
H  &  B  Top  con  5s  '26  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  4s  1943  ..F.A 
Lehigh  Nav  4k28  '14.Q-J 

RRs  48  g 1914. Q.F 

Gen  M  4k28  g.l924.y.F 
Leh  V  C  l8t  58  g  '33..  J  J 
Leh  V  ext  48 Ist 1948. J-D 

2d  78  1910 M-S 

Consol  68  1923 J-D 

Annuity  6s J-D 

Gen  cons  48  2003-M-N 
Leh  V  Tran  con  48  *35  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NYPh<fcNolst4s'39J-J 
Income  4s  1939. ..M-N 
NoOhioTraccon58'19.J-J 
Penn  gen  6s  r  1910.. Var 
Consol  58  r  1919. ..Var 
Penn  &  Md  Steel  con  6s. 
Pa  &  NY  Can  58  '39.  AO 

Con  48  1939 A-O 

Penu  Steel  IstSs '17  M.N 
People'8  Tr  tr  certs  43  '43 
P  Co  lst&  col  tr  5.-*'49  M-S 
Con&  col  tr5H  1951  M.N 
Phil  Klec  gold  trust  ctfs. 

Trust  certlts  48 

P  do  E  gen  Al  6  g'20.A.O 
Gen  M  4s  Kl920..A<fcO 


Bid 

Ask 

97 

114 

101  ki 

9934 

89 
104 14 

90 

ioi" 

31 
56 

ibe" 

10634 

106 

107 

140 

"eo" 

104 

10i»4 

■yi'i^ 

65 

b'fii 

102  ki 



iofi^ 
■94" 

63  k) 

ibo" 

95 

"o'.-ii^ 

94  ki 
64 

PHIL,ADEl-FtllA 

Ph  &  Read  2d  Ss  '33. A-O 

Con  M  7a  1911 J.D 

Con  M  68  g  1911. ...J-D 
Ex  Imp  M  4s  g  '47.  A-O 
Terminal  5s  g  1941. y.F 
P  W  .fc  B  col  tr  4s  '21.  J-J 
Portland  Ry  1st  5s  lti30. 
Koch  Ry<&  Lcon5s'54J-J 
U  Trac  Ind  gen  58'19.J-J 
Un  Rys  Tr  ctfs  4s'49J  AJ 
United  Rys  Inv  1st  coll  tr 

Bli.s  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
WeUbach  s  t  5s  1930. J.D 
Wlks-B  G&E  con58'55J-J 

BAI/riiUOUE 
Inactive  Stockn 

Ala  Cons  Coal<fc  Iron.lOO 

Pre! 100 

Atlanta*  Charlotte..  100 
Atlan  Coast  Line  RR.IOO 
Atlau  CoastL  (Coun)lOO 

Canton  Co loo 

Cons  Cot  Duck  Corp. ..50 

Preferred 60 

Georgia  Sou  &  Fla...lOO 

1st  pref 100 

2d  pref loo 

Q-B-S  Brewing 100 

Bonds 

Anacostia  &  Pot  5s 

Atl&Chl8t7...1907  J.J 
Atlan  C  L  RR4sl962M.S 
Atl  Coast  D(Ct)ctf 8  6s  J.D 

CtfB  of  indebt  4s J  J' 

5-20  yr  4s  1925 J.J 

BaltCPa8sl8t68'llM-N 
Bait  Fundg  68.1916M-N 

Exchange  3ka8  1930  J-J 
Bait*  p  1st Osiu I'll  A-O 
Bait  Trac  1st  5s.. '29  M.N 

No  Ball  Div  5s  1942  J  -D 
Ceut'l  Ryoon58l932  M-N 

Kxtcfc  Imp  5s. 1932  MS 
ChasOityKy  Ist 5s '23  J-J 


Bid 


114ki 


105 

9934 

'9712 


95 


65 


97 


102 
"90' 


110k)'  .. 
108 


Asi^ 


UVk) 
109 


98 
97 


78 
66 
65 


250 


95 

75 

4 

93 


87 
101 


92 


BAi/i'i.mniK 


Chas  Ry  G  &  El  53  '99  M-S 
Cliarl  C  (&  A  ext  58. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s. .'22  J.D 
City&  Sub(Was)lst5s'48 
Coal  <S>  I  Ky  1st  5s'20F.A 
Col&Grn7lst6s.l916J-J 
Consol  Gas  63. . .  1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s  '45  J -J 
GaCar<fcNlst5sg'29J.J 
Georgia  P  lst68...'22  J-J 
GaSo  &  Fla  Ist  58  1945 J-J 
G-B-S  Brew  3-43  1951M-S 
2d  income  5s  1951  .M-N 
Knoxv  Trac  1st  5s  '28A.O 
LakeR  El  Ist  gu5s'42M-S 
Memphis  >St  1st  53'45  J-J 
MotStlWasli)lst58'25FA 
Mt  Ver  Cot  Duck  Ist  5a. 
NptN&Oi'lst58'38M.N 

General  5s 1941  M-S 

Norfolk  St  1st  5s '44. .J.J 
North  Cent  4  las  1925  A.O 

Series  A  53  1926 J-J 

Series  B  5s  1926. ...J-J 
Pitt  Uu  Trac  5s  1997.J-J 
Poto  Val  1st  5s  1941.. J  J 
Sav  Fla  &  West  08 '34  A.O 
Seaboard  A  L4a  1960  A.O 
Seab  &  Roan  6a  1926. J  J 
South  Bound  Ist  5s.. A-O 
U  El  L.&P  1st  4  kj8'29  M-N 
Un  Ry&Ellst48'49M-S 

Inconie48l949 J-D 

Funding  03  1936. ..J-D 

Virginia  Midland— 

2d  series  63  1911.  ..M.S 

3d  series  6s  1916. .M.S 

4th  ser  3-4-63  1921.  M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new  '32. J  J 

Fund  debt  2-Ss  1991.J  J 

West  N  Ccou63l9i4  J-J 

WosVaC&P  lBt6g'll  J  J 

Wll  <&  Weld  6a.. 1935. JJ 


Bid 

A  tit 

90 

ibei^ 

io7"k; 

98 

98 

102" 
41k) 
16 

102»4 

99 

99 
110 
10* 

42>a 

18 

108% 

107 
72 

■ii" 

102»4 

...... 

101k! 



63  ki 
102 

65 

8034     81 


43  ki 
73 


102 


44 

74 


I  89 


102>» 


•  Bid  and  asked:  no  sales  on  tills  rtay.   11  Ex-rlghte.    ||  «7.50  paid,    t  $15  paid.  ♦«  10  paid.   4  $35  paid,    a  Beoeipta.  6  ^5  paid,    e  $30  paid.    d$42itpai(l 
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inucstmtut  and  Slaihoad  iutelluience. 

HAILROAD     GROSS    EARNINGS. 


The  followiag  table  shows  the  ^ross  earnin2;3  of  every  STEWI  railroad  from  which  regular  weekly  or  monthly  returns 
dan  be  obtained  i'he  first  two  colunns  of  (inures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  vear  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railwai^s  are  brought  together  separately  on.  a  subsequent  page. 


BOADS- 


Ala  Great  Southern 
Ala  N  O  &  Tex  I'ac 

N  O  &  N  Kast... 

;^!;i  &  Vlcl;«bur9r. 

Vlckobure  Sh  &  P 
AlaTenn  &  North.. 
k  Atfii  1    p  &  S  Fe_ 

Atlanta  &  Cliarl 

Atla-i  liirni  &  Atl.. 
Atlantic  Coast  Line 
Baltim',rc  &  Ohio.. 
Binder  &  Aroostooli 
Bellefonte  Central.. 
Brid'':eton  <!c  t?aco  R 
Buff  Rooh  &  Pitt«.. 
Bullalo  &  Susq  Ry. 
Canac'lan  Ni  rtlieru. 

CaraiHan  Pacilic 

Centraljl'  Gccniria-. 
Central  of  .\  Jersey. 
Chattan  Southern.. 
Chef'apeake  &  Ohio. 
Che';t(  rlieli'  &  I.anr 
Chlcac-o  &  Alton  Ry 
Chle  Great  AVe'teni 
C'li''  Ind  &  Lou'<;v. 
Chic  Inri  &  Southern 
Chic  MUw  &  St  Paul 
C''ie  &  .Ni'rth  Wcit. 
Chi:-. St  Paul  M  &()- 
CMIc  Term  Tran  RB 
Cln  .\  O  &  Texas  P 
Cln<lnnatl  Xorthern 
Clev  Cln  Chie  &  St  L 
Colorado  Midland.. 
hC  1  &  South  Sys  .. 
Col  .\ewb  &  Laur.. 

Copper  Ranee 

Cornwall 

C  n.\  a!l  &  Lcbanor 

Cuba  Railroad 

Deny  &  Rio  GrancU 
Detri.lt  &  Maekinat 
Det  T.  I  &  Ir  jnt  Svs 
Dul  So  Siiore  &  Atl. 

Erie 

f  vsnsville  &  Ter  H 

Fairelilld  &  N  E 

Fonda.Iohns  &  Glov 

Ge  iTia  Hf 

Geortria  South  &  Fl 
GraidTrunkSyst..2 

Gr  T)-U!ik  West.. 

Det  Gr  H  &  Mllw 

Cana'  a  Atlantic. 
Great  Northern 

Moniana  Central. 

Total  svsleni 

Gulf  &  Ship  Island. 

H''cl<in'r  Valley 

Illinois   Central 

Inter  &  Great  North 
a  Intercceanic(Mex) 

lov.a  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Krie  &  West'n 
Lake  Shore  &  M  Sou 

Lehisrh  Valley 

Lexintrton  &  Kast.. 

Long  Island 

L'ulsiana  &  Arkan. 
Loulsville  &  Nashv. 
Macon  &  liirmln?.  . 

Manlsiiqiie 

Mai-yland  &  Penn.. 
a  -Mexican  Central.. 
a  Mexican  Internat. 
o  Mexican  Railway. 
a  Mexican  Southern 

Mlchlt'an  Central 

Midland  Valley 

Mineral  Ranpre 

Minncap  &  St  Louis 
Minn  St  P  &  SS  M. 
Mo  Kansas  &  Texas 
Mo  Pac  &Iron  Mt.. 

Central  Branch.. 

'i'otal 

Mobile  Jack  &  K  C. 

Mobile  &  Ohio 

Nashv  Chatt  &  St  L 
a  Nat  RR  of  Mexico 

Hidalgo  &  N  E.. 
Nevada-Cal  Oregon 

Nevada  Central 

N  Y  Chic  &  St  Louis 
N  Y  Ont  &  Western 


Latest  Grosr  Earnmi^c. 


Week  or 
Month. 


Oct 
Oct 
Oct 


Oct 
Oct 


Oct 


Oct 
Oct 
Oct 


—Sec   Sout 

September 
S(  pt<  mber 
September 

August 

Aueust 

July    

July    

August 

September 

August 

September 

August 

3d   wk  Oct 
August 
3d   \vk 
3d   wk 
?.A   wk 

August 

1st  wk  Oct 

August 

August 

June 

I'd  wk 
2d  wK- 
— See  New 

June 

September 

AUI'USt 

2d  vvk  Oct 
—See  Sout 
— See  New 
— See  New 
August 
2d  wk 
August 
■Tuly  .. 
August 

AUTUSt 

August 
3(1  wk 
2d  v.k 
2d  wk 
2(1    wk   Oct 

August 

— See  Rock 

August 

August 

August 

a — .See  Sou 
d   wk   Oct 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
September 
September 
September 
2d   wk   Oct 

Aui^'ust 

September 
3d   wk   Oct 
2d  wk   Oct 
3d   wk  Oct 

Auirust 

September 
— See  New 
— See  New 

August 

August 

August 

August 

2d   wk  Oct 

September 

September 

August 

August 

2d  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
— See  New 
September 
2d  wk  Oct 
3d  wk  Oct 
2d   wk   Oct 

August 

3d  wk  Oct 
3d  wk  Oct 
3d   wk  Oct 

August 

— See   Sout 

August 

2d  wk  Oct 
2d  wk  Oct 
1st  wk  Oct 

August 

— See  New 
August 


Curr en- 
Year 


Previous 
Year. 


hem  Rail 

244.605 

131,095 

138,340 

3,753 

7,988,85)0 

387,900 

159.232 

1,950,997 

7.465.051 

266,498 

4.576 

6,537 

205.258 

200,217 

230.700 

1 ,544  .000 

281 ,400 

2,557,130 

2.574 

2,667,359 

4  .823 

1,067,100 

161  ,872 

114.972 

York  Cen 

4,879,132 

6,525.120 

1  ,190.037 

36,391 

hern  Rail 

V'ork  Ccn 

York  Cen 

217,701 

305,661 

:4,047 

88,173 

23,467 

42.287 

145,268 

472,000 

23,817 

89,290 

63.108 

5,083,317 

Island  S 

1,197 

93.040 

244.470 

thern  Ral 

935.632 

140,744 

35,545 

49,112 

5,771,528 

226,5281 

5.998.056 

40,520, 

685,7301 

4,901  ,554 

152,000 

131.121 

68,150 

214.068 

900,946 

York  Cen 

York  Cen 

3,496,604 

57,539 

Inc.dT. 

120,446 

996,240 

12,343 

4,554 

37,438 

3,050,690 

159.859 

141,700 

22,933 

York  Cen 

118,182 

14,468 

80,428 

300,892 

2,288,414 

973.000 

36,000 

1,009,000 

133.934 

hern  Rail 

995,211 

309,327 

19,542 

8,204 

8,057 

York  Cen 

899,256 


way 

2-17,153 

110,724 

123,421 

3,028 

7.261.43( 

363.539 

117  14o 

1,829,254 

7,077.897 

212,468 

4,616 

5,110 

184,121 

152,733 

221,500 

1.528,000 

235.200 

2,443,06tS 

2,227 

2,201.092 

2.958 

911,557 

189,386 

119,037 

tral. 

4,773,732 

6  097,226 

1,1(15,909 

32,347 

way 

tral 

t  ral . 

216,539 

276,364 

24,092 

68.4  96 

19,403 

53.04  9 

136.038 

423.400 

22  583 

88.707 

60,639 

4,514,677 

ystem . 

1.375 

84,042 

235,892 

I  way. 

851,0931 

126,597 

30,673 

41,944 

5.108.147 

214,457 

5,322,604 

45,079 

030,680 

4,647,543 

209,000 

127,316 

63.821 

208.386 

681,291 

tral 

tral. 


53,383 
061 

104,961 

922.030 

13,894 

7,485 

32,741 

1.938.081 

169.702 

133,300 

22,142 

tral . 

48,021 

15,388 

74,399 

291,493 

1,940,862 

909,000 

36,000 

945,000 

120,751 

way. 

969,531 

288,049 

19,201 

8,630 

6,422 

tral. 

845,505 


July  1  ic  Lctest  Date 


Current 
Y-ar. 


783 

382 

408 

7 

15,928 

387 

159 

4,005 

22.441 

507 

14 

11 

3,150 

391 

3.239 

24.910 

3,564 

5.100 

44 

5,057 

9 

12,809 

2,619 

1.799 


802 
,486 
347 
506 
,445 
,900 
,232 
186 
,261 
336 
975 
881 
,253 
899 
,600 
,451 
,450 
,786 
438 
,511 
,627 
,426 
,552 
,974 


Previous 
Year. 


13 


759.080 

344,818 

369,396 

6,306 

,932  255 

363.539 

117.143 

,747,957 

,803,783 

426,493 

13,352 

10,058 

,602,801 

282,587 

,395,300 

.703.420 

,347,248 

.657.569 

43,511 

,129.002 

5.821 

,586,094 

.657.921 

,831,320 


60,548,554 

18.929.222 

2,320,499 

516,164 


443,600 

4,162,319 

41,078 

88.173 

44,860 

83,555 

298,300 

7,586,099 

389,712 

1,384.494 

1  ,095.010 


2.769 
186,186 
478,888 

4,049.9351 

1,866.509 

554.009 

664.570 

16,364,114 

708,509 

17,072,623 

716,328 

1,320.67.". 

14,330.4(8 

2.307,000 

2.004  704 

1,010.467 

416,699 

2,654,690 


6,765,646 

109.300 

7«c.l86, 

238,456 

14,679,160 

38,395 

19,134 

66,734 

6,088.659 

2,523,548 

2,117,600 

375,676 

363,213 

247,263 

1,341,489 

3,802,144 

4.512.949 

15,744,561 

576,000 

16,320,561 

268,117 


55.423,053 

17,550,886 

2.134.540 

489,885 


953.050 
746,258 
287  814 
110,762 
14,726 


1,726.403 


411 

3,759 

40 

68 

37 

92 

282 

6,487 

358 

1,220 

1  ,001 

8,875 


,696 

,540 
,672 
,496 
,490 
.760 
,143 
.287 
.676 
,410 
,938 
,702 


2,753 
169.067 
454,441 

2,987.440 

1,686,252 

545,538 

615,199 

14,653,462 

692.188 

15,34.1,650 

067.724 

1.224.131 

13,475,939 

2,525,000 

1,913  267 

965,527 

398,186 

2,049,884 


103,659 
064 

208,709 

13,240.573 

39,409 

32.304 

60,776 

4.365.623 

2  184.917 

1,939.200 

323,317 

152,156 

221,621 

1,218,917 

3,905,409 

3,789,217 

14.340,349 

539,000 

14,885.349 

235,045 


879,778 

149.125 

294,045 

83,746 

12,926 


1.652,875 


nOADS- 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Clcve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Eric 

Rutl.-ind 

N  Y  Chic  &  St  L. 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern  Central  __ 

Northern  Pacific 

Pacific  Coast  Co 

a  Penn — East  P  &  E 

d  West  of  P  &  E. 

Peoria  &  Eastern  .. 

Phila  Bait  &  ^A'ash 

Pitts  Cln  Chic  &  StL 

Pitts    &    Lake    Erie 

Raleleh  &  Chariest. 

Ralelgh&  Sotithport 

Reading   Railway.. 

Coal  &  Iron  Co.. 

Total  both  co's.. 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South. . 

Rock  Island  System 

e  St  L  &  San  Fran 

1  I'.vansv  &  Ter  H 

Total  of  all  lines. 

Rutland 

St  Joseph  &  Gr  Isl_. 
St  Louis  &  San  Fran 
St  Louis  Southwest. 
SeaboardAir  I.inei. 

Sierra  Railway 

Southern  Indiana., 
c  Southern  Pac  Co.. 
Sou  thern  Rail  way.. 
Mobile  &  Ohio... 
CinN  O  &  TexP. 
Ala  Great  South. 
GeorglaSo  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
TolcdoPeo  &  We.st. 
Toledo  St  L  &  West 
Tomblgbee  Vallev.. 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

V\'abash 

Western  Maryland  . 
W  Jersey  &  Seash  . . 
Wheel  &  Lake  Erie. 
Wisconsin  Central- . 
Wrlghtsv  &  Tennlllc 
Yazoo  &  Miss  Valley 


Latest  Grosi  Earn  na 


Week  or 
Month. 


August 

August 

August 

August 

August 

August 

.4ugust 

August 

.August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

— See  New 

Aup-ust 

September 
— See  New 

June 

September 

August 

.August 

August 

August 

August 

2d   wk  Oct 

August 

August 

August 

August 

— See  New 

August 

— See  Rock 
3  d  wk   Oct 

August 

-August 

September 

August 

2d  wk  Oct 
24  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
"d  wk  Oct 
2d  wk  Oct 
3d   wk  Oct 

.'Vugust 

August 

2d  wk  Oct 
3d   wk  Oct 

August 

September 

August 

Septen.ber 
3d   wk   Oct 
3d    wk   Oct 

August 

2d    wk    Oct 

.Augnist 

.Au';ust 

September 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manlstlque . 

Mexican  Railway 

Mexican  Southern 

New  York  Central. 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central. 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  ds  Lake  Erie 

RutJand 

New  "iork  Chicago  &  St  Louis 

Northern  Centittl 

d  Penn — East  of  Pitts  &  Erle... 

(1  West  of  Pittsburgh  &  Erie. . 

Pblla  Baltimore  &  Washington. 

Pitts  Cln  Chicago  &  St  Louis... 

Rio  Grande  Junction 

Texas  &  Pacific]... 

West  Jersey  &  Seashore 


Curren! 
Yrar. 


9,264,420 

4,135,926 

488  666 

248,516 

2.474,261 

2,471,386 

259.136 

95,341 

1,519,496 

293,568 

884,757 

272,190 

3,057,236 

1,257,93(; 

6,780,878 

755,960 

15522390 

inc. 1.27 

York  Cen 

1,592,527 

2,906,008 

York  Cen 

4,846 

10,099 

4,085,996 

2,883,510 

6  969,506 

188,973 

78.587 

13.714 

3.647,125 

4,670,790 

224,045 

10541  961 

York  Cen 

173,612 

Island  S 

246,439 

1,320,305 

42,965 

163,557 

11 690 965 

1,204,269 

190.972 

170,401 

73,143 

43.177 

26,049 

328,040 

10,251 

457,138 

28,422 

89,272 

6,546 

71,521 

7,008,513 

95,971 

580,089 

128,625 

902,250 

126,693 

728.063 

21,306 

729,646 


8,623,508 

3,823,405 

509,236 

170.679 

2,175  481 

2,365,287 

286,183 

115,046 

1,257.504 

287,518 

809,568 

243,956 

2,528,814 

I  ,058,036 

5,911.919 

622,106 

13112491! 

2.600 

tral. 

1,447,127 
2,532,102 
tral 

4,310 

8,118 

3,505,125 

2,237,090 

5,742,215 

129,297 

63,900 

13,948 

5,036,627 

3,940,867 

222,701 

9,200,195 

tral . 

153,691 
ystem. 

208,591 

1,171.596 

41,361 

139,458 

9,655,187 

1,140,498 

169,855 

160,626 

67,388 

43,008 

29,332 

336,113 

8,464 

473,832 

27,197 

77,230 

6,111 

69,158 

6,220,520 

87,623 

571 ,967 

102,033 

820,050 

122,506 

677,168 

19.204 

693.054 


Period. 


Mch  1 

Jan    1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 


Jan    1 


Jan 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan   1 


to  July 

to  Sep 

to  Sep 

to  Oct 

to  Oct 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Sep 

to  Aug 

to  Oct 

to  Aug 


July  1  :o  Latest  Date 


Curren. 
Year. 


18,033.738 

7,940.802 
887,151 
483.741 

4.861,104 

4,783,849 
493,812 
179,477 

2,953,191 
579,844 

1,694,013 
548,082 

5,925,820 

2.435.551 
13.912.343 

1.493,427 

30,122,464 

/WC.2,47 

3,125.305 
8,510,721 


69 

31 

7,852 

5,839 

13,691 

367 

157 

191 

10,726 

9,046 

422 

20,196 


SOS 
163 
150 
649 
805 
231 
152 
609 
28.') 
962 
798 
048 


320,192 


3,410, 

2,617. 

83 

460, 

23,142 

17,298 

3.078 

2,651 

1,215. 

662 

348 

4,690 

18 

917 

365 

1,365 

12 

224 

14,242 

315 

9,185 

1,972 

1.631 

2,070 

1  477 

39 

2,147, 


677 
167 
187 
832 
236 
104 
298 
468 
759 
528 
610 
396 
739 
146 
828 
232 
383 
6/5 
507 
486 
751 
048 
831 
138 
589 
383 
000 


Curren' 
Year. 


1,840,208 

46,365 

50,353 

6,088,800 

1,052,228 

64,964,633 

29,530,338 

3.319,688 

1,983,239 

18,695.084 

17,223,618 

1,935,733 

659,281 

9,995,235 

1,966,340 

6,915,035 

8.781.745 

109264013 

/nc.7.39 

11.303,516 

24,446,498 

621  540 

13,084,141 

3,959,283 


Prrrious 
Year 


16.352,730 

7.407,836 
942,475 
336.757 

4,294,452 

4,508,651 
530.820 
203,399 

1,573,277 
537,441 

1,618,290 
476,981 

4,030,182 

2.030.731 
11,600,845 

1,185  620 
25,519,364 
2,500 

2,813,405 
7,528,218 


12 


58,233 
19,832 
,679,453 
,388,217 
,067,670 
287,073 
125,495 
178,584 
,430,335 
,482  675 
412,476 
,325,483 

296,410 

,040,588 

,331,282 

79.802 

393.037 
,868,923 
,914.372 
,789.862 
,452.319 
,118.228 

601.816 

283.000 

,229,155 

16,089 

875,887 

364,612 

,300,235 

11,341 

193,960 
,428,349 

232,917 
,951,849 
,690  083 
,501.031 
,749,050 
,291,337 
39  112 
,956,296 


Previous 
Year 


1,693,312 

41,337 

83  434 

5,435,800 

960,945 

59,231,954 

28,014,933 

3.467,854 

1.483,020 

16,913,595 

15,871.169 

1.092.378 

679.160 

9,620,433 

1,805,309 

6.504.290 

7.512.545 

95,346.213 

2.800 

10,326.818 

21,680,777 

496.220 

10,832,614 

3,671.583 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

CuT'nt  Year 

Prev's  Year 

Inc.  or  Dee. 

% 
8.54 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

1st  week  Aug    (44  roads) 

$ 

10,422.864 

i 

9,602,427 

$ 
+  820,437 

Month  Dec     1006  (127  roads)  _ 

%                i 

184,235.595  170.746.769 

$ 

+  13,488  826 

7.80 

2d    week  Aug    (46  roads) 

10.859.109 

10,067,077 

+  792.032 

7.87 

Month  Jan     1907  (123  roads). 

173,212.305  162.623.883 

+  10.588.422 

e  SI 

3d    week  Aug    (46  roads) 

10,979,680 

10,057,599 

+  922,081 

9.16 

Month  Feb    1907  (122   roads). 

162,283  992  152  555.191 

-1-9  728  801 

e.oi 

4th  week  Aug    (45  roads) 

15,826,422 

14.483.143 

+  1..343  277 

9.27 

Month  Mch    1907  (118  roads). 

180,539.532  164.645.009 

+  15,894,523 

9.6S 

1st   week  Sept    (42  road^) 

10,203.348 

9,494.861 

+  708,487 

7.45 

Month  Anril  1907  (118  roads). 

188.130.431  154,894,748 

+  33,235,703 

21. 4S 

2d     week  Sept    (44  roads) 

10,675.363 

9.882.969 

+  792,394 

8.02 

Month  .May    1907  (121  roads). 

195,943,305  165  890.345 

+  30  052  960 

18.12 

3d    wtekS'pt    (44  roads) 

10,831,739 

10.129.558 

+  702,181 

6.93   ' 

Month  June  1907  (121  roads). 

l&^  123,057  161,235,109 

+  21,890,548 

13.59 

4th  week  Sept    (41   roads) 

13,165,110 

12.153.033 

+  1,012.077 

8.33 

Month  July    1907  (116  roads). 

187,069,790  163  685,258 

+  23,384,532 

14.28 

1st  Week  Oct     (44  roads) 

10  550,529 

9,800,692 

+  689,837 

6.99 

Month  Aug    1907  (121  roads). 

197.288,033  175,726.323 

+  21,361,710 

12.2V 

2d    week  Oct     (44  n.ads) 

10,889,698     10,354  093 

+  535,605 

5.17   1 

Month  Sep     1907(55    roads). 

56.317,229    52,172,480 

+  4,144.249 

7.95 

a  :4exica:i  currency,  b  lacluacs  caraiiig.s  of  >,>uif  &  C!ilca:iO  IJivi^lon.  c  Includes  the  ilouston  &  Te.'S.a.s  Ce:itra!  ani  its  subsidiary  linos  in  both 
^ears.  u  Coverj  lines  directly  operated,  e  Includes  the  Chicago  &  liastern  IlUuob  In  both  years,  f  Includes  Evaasvllle  &  Indiana  RR.  'i  IncludM 
tarmacs  o.  Col.  &  South.,  it.  Worth  &  Denver  City  and  all  affUlated  Hues,  excepting  Trinity  <Si  Brazos  Valley  lt«s  A;  Includes  In  both  years  e»rnln«f 
M  uenver  Enla  &  Gulf  RR.,  Pecos  System  and  Santa  Fc  Prescott  d;  Phosnli  Ry. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  second 
week  of  October.  The  table  covers  44  roads  and  shows 
5.17%  increase  in  the  aggregate  over  the  same  week  last  year. 


Second  week  of  October. 


Alabama  Great  Southern 

BuHalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian  Paclflc 

Central  of  Ge  'rgla 

Chlcaso  Great  Western 

Chicago  Indlanap  &  Louisville. - 

Chicago  Terminal  Transfer 

Cine  New  Orl  &  Tex  Pacinc 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton 

Duluth  South  Shore  &  Atlantic. 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western } 

Detroit  Grand  Haven  &  Mill 

Canada  Atlantic J 

•Georgia  S  lutliern  &  Florida 

Gulf  &  Ship  Island 

International  &  Great  Northern 

Interoceanlc  of  Mexico 

Iowa   Central 

Louisville  &  Nashville 

Mexican    International 

Mineral  Ranee 

Mlnneap  lis  &  St  Louis 

Minn  St  Paul  &SSM 

Missouri  Paclflc  &  Iron  Mtn 

Central    Branch 

Mobile  &  Ohio 

Natl  >nal  RR  of  Mex'co 

Hldaliro  &  Northeastern 

Nevada  jCallfornla  &  Oregon  .. 

Rio  Grande  Southern 

St  Louis  Soutliwestern 

Southern  Railway 

Texas  Central 

Texas  &  Paclflc 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie 

Total  (44  roads) 

Net  IncSase  (5.17%) 


1907. 

S 

73,143 

210.771 

208,100 

,500,000 

281,400 

161,872 

114,972 

36,391 

176,401 

305,661 

456,800 

23,817 

89,290 

63,108 

935,632 


10,889,698 


1906. 

$ 

67,388 

184,121 

186.600 

1,454,000 

235,200 

189,386 

119,037 

32,347 

160.626 

276,364 

426,400 

22,583 

88,767 

60,639 

851,093 


43,008 

45,079 
198,000 
127,316 

66,192 
922,030 
169,702 

15,388 

74.565 
291.493 
914.000 

34.000 
169,855 
288,049 

19,201 
7,097 

13.948 

210,833 

1.140,498 

29,332 
309,475 

27,197 

69,691 
581,367 
109,740 
122,506 


10,354.013 


Increase.  Decrease. 


$ 

5.755 
26,6,50 
21. ,500 
46,000 
46,200 


4,044 
15,775 
29,297 
30,400 

1 ,234 
523 

2.469 

84.539 


169 


3,805 

3,363 

74,210 


21,396 

9,399 

14,000 

1  ,000 

21,117 

21,278 

341 

667 


4,634 
63,771 


6,100 

1  ,225 

15,060 

15.159 

25,736 

4>187 


621,003 
535,685 


27,514 
4,065 


4.559 
35,000 


9.843 
920 


234 
3',283 


85,418 


Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 

railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.     Early 

returns  are  published  from  week  to  week,  as  soon  as  issued, 

but  for  the  convenience  of  our  readers  all  the  roads  making 

returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
20th  of  the  month. 

Gross  Earn'gs Net  Earnings 

Current        Previous  Current        Previous 

Year.             Year.  Year.            Year. 

Roads.                            $                   $  $                   $ 
Ala  Gt  Southern — See  under  Southern  Ry  system  below. 

Alabama  Tenn  &  Nor. .Aug          3,753             3,628  1.776             2,014 

July  1  to  Aug  31 7,506              6  306  3,723              3,261 

Atch  Top  &  .Santa  Fe.b.Aug  7.988.890    c7 .261, 437  d2,384.461cd2.922.850 

July   1   to  Aug  31 15.928.445cl3.932, 255  d4,975,321cd5,398,040 

Atl  B'ham  &  Atlantic. a.July       159,232         117,143  40,372           32,008 

Atl  &  Charl  Air  Line. a.July       387,900         363.539  124.493         105.585 

Mch  1   to  July  31 1,840,208      1,693,312  468.674         440,364 

Atlantic  Coast  Line. a.. Aug  1,950,997     1,829.2.54  235,270         219,248 

July  1   to  Aug  31 4.005,186      3,747,957  524.233          644,610 

Baltimore  &Ohlu.b Sep  7,465 ,0.il      7,077,897  2,432,135      2,665,935 

July   1    to  Hep  30 22,441,261    20,803,783  7  399.051      7,535  406 

Bangor   &  Aroostook. b- Aug       266,498         212,468  80,719           73.820 

July  1  to  Aug  31 507,336          426.493  153.458          139.202 

Belief onte  Central. b Sep          4,576             4,616  1,207             1,460 

Jan   1   to  Sep  30 46.365           41,337  13,698             8.081 

Boston  Revere  Beach  &  Lynn.b — 

July  1  tj  Sept  30 295,584          298.442  58.438            50,020 

Jan   1   to  Sept  30 645.372          638.873  80,023            68,199 

Bridge  &Saco  River. b--Aug          6.537             5.110  2.992             2,438 

July   1   to  Aug  31 11  881            10,058  5.464              4.451 

Buff  Roch  &  Pitts,  b Aug       856,591          743.622  353.538          293.251 

July   1    to   Aug  31 1.713,218      1,303,714  736.298         483,583 

Canadian    Northern Aug      835,600         594,900  216,400         192,100 

July  1  to  Aug  31 1.859.900      1,198.700  578.400          398.000 

Canadian     Paclflc. a Aug  7.010,177     6,170,452  2, .570, 275     2,462,579 

July  1  to  Aug  31 14.018,451    12,138,420  5.077,128      4,834.390 

Central  of  Georgia. a. ..Aug  1,002,087       /949.512  21G.738       /175.090 

July  1   to  Aug  31 1.974.180    /1, 903. 448  437,190        /370.390 

Central   of   New   Jcr.b..Aug  2.557.1,30      2.443.068  1.190,804      1,266,394 

July  1   to  Aug  31 5,100,786      4,657.569  2.346,164      2.374,180 

Chattanooga  .Southern. a  Aug         14,300           13,509  2,482          def  832 

July   1   to  Aug  31 29  381            30,384  3.524          def  615 

Chesapeake   &  OhIo-b-.Aug  2.667.359     2.201,092  1,060,805         847,465 

July  1  to  Aug  30 5,057.511      4,129.002  1,914,106     1,567,061 

Chestcrfleld   A  Lane. b-. Aug           4,823              2,958'  1,355              1,340 

July  1   to  Aug  31 0,627              5,821  3.141               2.314 

Chicago  &  Alton. a    June  1.067.100         911.557  385,846         300.835 

July  1  to  June  30 12.809  426  11,586,094  4,415,974     3,413,010 

Chic  Great  Western.b.-May       749,096         720,365  185,720         199,699 

July  1  to  May  31 8,740.988      8.126,926  2,377.008      2.340.197 

Chic   Ind    &   Loulsv.a-.July      499.134         507.156  182.458         193.714 

Chic  Term  Transfer. b-- June       142  229         145.510  60.183           62.737 

July  1  to  June  30 .    1,716,487      1,731,200  660,862          615,160 

Cln  N  O  &  T  P — .See  under  Southern  Ry  System  below. 

Colorado   Midland. a Aug       217.701         216  539  44.646           61  761 

July   1   to  Auir  31 443.600         411.696  107.560          112  158 

Colorado   &  .South'n.b.. Aug   1.114.774    Cl. loo. 083  337.532        f375.0U6 

July  1   to  Aug  31 2.305  018    C2,114.544  717.291        c601  .855 

Columb  Newt)  &  Lau-a- Aug         24.047           24.092  5.892             4.991 

July   1    to  Aug  31 41.078            46.672  del  85              9.876 

Copper  Range. a July         88.173           68.496  45.684           31.766 

Cornwall. a    Aug         23.467           19.403  13.370           10.866 

July  1   to  Aug  31 44.860            37  490  2B  454            20.352 

ComwiU   &   Lebanon. b. Aug         42.287            53.049  20.357            29.488 

July   1   to  Aug  31 83.555            02,760  39,156            51.971 


-Gross  Earn' gs- 


Current 
Year. 

$ 
145,268 
298.300 


Previous 
Year. 

$ 
136,038 
282,143 


-Net  Earnlnns 

Current        PrevioutJ 


244,470 
478,888 


Roads. 

Cuba  Railroad .Aug 

July  1  to  Aug  31 

Denver  &  Rio  Grande. b  Aug  2.120  262   cl  .779.564 
July  1  to  Aug  31 4.147,599    c3,434  087 

Detroit  &  Mackinac. a. ..Aug  119,432 
July  1  to  Aug  31 229,182 

DulSoSh  &-'\.tl_b Aug       333,139 

July  1  to  Aug  31 663.051 

Erle.a Aug  5.083,317 

July  1  to  Aug  31 10.021,156 

Falrehild  &  Northeast- b. Aug  1,197 

July  1   to  Aug  31 2,769 

Fonda  Johns  &  Glov. a.. Aug  93,040 
July  1  to  Aug  31 186,186 

Georgia  RR.a Aug 

July  1  to  Aug  31 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Aug  3,146,192 

July  1  to  Aug  31 6,242,259 

Grand  Trunk  West'n.Aug      595,173 
July  1  to  Aug  31. 1,134,381 

Detroit  Gr  Hav  &  Mil. Aug  191,740 

July  1  to  Aug  31 357  687 

Canada   Atlantic Aug  209.259 

July  1  to  Aug  31 408.298 

Gulf  &  Ship  Island-. a-Aug  215,633 

July  1  to  Aug  31 437,628 

Hocking  Valley. a Aug      685.736 

July  1  to  Aug  31 1.320,675 

Illinois  Central. a Aug  4 ,786 ,501 

July  1  to  Aug  31 9,434,855' 

Interoceanlc  of  Mexico. Aug  617.407 
July  1  to  Aug  31 1,223,171 


Iowa  Central. a Aug      259,893 

July  1   to  Aug  30 505,504 

Kanawha  &  Mich. a. .Aug  214,068 
July  1  to  Aug  31 416,699 

Kansas  City  .South. a .Sep       900 ,946 

July   1   to  Sep   30 2  654,690 

Lake  Charaplaln  &  Morlah.b — 

July  1  to  Sept  30 61,333 

e  Lehigh  Valley. b Aug  3,496,604 

July  1  to  Aug  31 6,765,646 

Lexington  &  East'n.b-.Aug  57.539 
July  1  to  Aug  31. 109,300 

Long  Island -b Aug  Inc 

July  1  to  Aug  31 

Louisiana  &  Arkansas  a  Aug  120,446 
July  1  to  Aug  31 238,456 

Loulsv    &    Nashv.b Aug  4,426,453 

July  1   to  Aug  31 8,552,490 

Manlstlque.b Sept  4.554 

Jan  1  to  Sept  30 50.353 

Maryland  &  Penna.a....4ng  37.438 
July  1  to  Aug  31 66.734 

Mexican   Central Aug  3.050.690 

July  1  to  Aug  31 6.088.659 

Mexican  International.. Aug  789.073 
July  1  to  Aug  31 1,557,603 

Mineral  Range. b.. Aug        76,294 

July  1  to  Aug  31 148  633 

Minn   &  St  Louis. a Aug      346,009 

July  1  to  Aug  31 708  823 

Minn  St  P  &  S  S  M.b...Aug  1.021,935 
'  ■   "    "    "'     .  2.116.825 


113.590 
211.674 

303,711 

587,435 

4,514,677 

8,875,702 

1,375 

2,753 

84,042 

169,067 

235,892 
454,441 

2,956,885 

5,728.356 

540.181 

1.020.506 

187  847 
362.067 

200.013 
380.073 

201,242 
394,224 

630,680 
1,224,131 

4,486,250 
8,828,396 

535,428 
1,117,189 
256,207 
491,032 

208,386 
398,186 

681,291 
2,049,884 

39,144 


53,383 
103.659 


Year. 
$ 

38.414 
89,040 

731,091 
1,472,491 

30.364 

49.931 

103.726 

210.573 

1.438.140 

2.951,127 

def. 1,525 

def. 1,294 

51 ,757 

111,341 

38,263 

57,678 

996,659 

1,861,923 

126,042 

182,007 

57 .425 

78.351 

37.472 

53.531 

51.289 

117,945 

252,735 

468,524 

981,306 

2,090,606 

151,295 

293,693 

;i78,081 

ftl41,531 

22,292 
52,524 

331,009 
966,298 

19,206 
1,473,817 
2,841,538 


Year. 
$   1 

28.671 

61,846 

C681,247 

Cl  ,198 .007 

20,519 

39,782 

123,916 

234,75$ 

1,349,542 
2,655,16£ 

def. 096 
def. 191 
47,799 
98,791 
51,291 
94.826 

932,908 
1,738,800 

99,763 
151,836 

72,997 
136  261 

46.718 
82.24S 
51,072 
89.097 

252,814 
456,851 

1,214,223 
2,373,621 

126,453 
263,714 
/l74,620 
hl26.366 
53,592 
100,502 
217,163 
676,835 

8.021 


97,061 
Inc  186,064 


104,961 

208,709 

3,967,325 

7,670,847 

7,485 

83,434 

32,741 

60,776 

1,958,081 

4,365,623 

677,614 

1,267.192 

68  217 

132.277 

347.939 
666.514 

1.055,813 
2,138,789 

1,940,862 

3,789,217 

3,861.349 

969  531 

1,879,778 

1,230,406 

2,418,448 

82. .507 

168,713 

27  755 

49.724 

6.422 

12.926 

845,505 

1,652,875 

243  956 

476,981 


19,358 
38,647 

22.030 
45,071 

Inc  27.45« 
Inc   632 

47,011 
93,780 

34,71T 
69,616 

1,356,177 
2,390,967 

1,202,573 
2.290,151 

def5.699 
def  7 ,288 

def  256 
28.844 

14,999 
22,090 

12,732 
21,160 

802,394 
1,691,822 

289,309 
917,046 

244  962 
473,393 

247,064 
411,201 

21,720 
36,802 

24,038 
44,573 

fclOS,874 
fe239.227 

*;150,854 
fe272.858 

368,257 
774.692 

490,396 
1.029.623 

900.238 
1.825.333 

761,812 
1,429,549 

1.110,918 

1,233,12* 

211,031 
439,056 

196,504 
420.675 

463,557 

912.450 

21.885 

37.865 

427  .."iSO 

856,332: 

20.770 

48.022 

22.247 
37,892 

16,873 

29,902 

575 
731 

2,015 
398 

399.484 
723.446 

339,334 
678.127 

54  917 
140.517 

75,20$ 
145  440 

1.159.675 
2.277.982 

947,669 
1.833.645 

364.276 
1.723,892 

332,07« 
1,740.792 

5,200,670 
29.589.824 

4.841,070 
28,513,824 

Inc  517.100 
Inc  1.608.500 

July  1  to  Aug  31. 

Mo  Kans  &  Texas. b Aug  2,288,414 

•July  1  to  Aug  31 4,512,949 

Missouri  Paclflc  syst.b.. July  4,112  561 

Nash  Chatt  &  St  L.b...Aug      995,211 
July  1   to  Aug  31 1,953,050 

Nat  RR  of  Mexico Aug  1,406,976 

July  1  to  Aug  31 2.812,701 

Hidalgo  &  Nor'easfn.Aug        87.425 
July  1  to  Aug  31 172.589 

Nevada  Cal  &  Oregon  .a. Aug        37.591 
July  1  to  Aug  31 66.958 

Nevada  Central. b Aug  8.057 

July  1  to  Aug  31 14.729 

N  Y  Ont  &  Western  .a --Aug      899.256 
July  1  to  Aug  31 1.726,403 

N  YSasq  &  Western.  a-.Aug      272,190 
July  1  to  Aug  31 548.082 

Norfolk    &    Western. b.. Aug   3.057,236      2.528.814 
July  1  to  Aug  31 5.925.826     4.9.S0.182 

Northern    Central   b Aug  1.257.936     1.058.036 

Jan   1   to  Aug  31 8,781,745     7,512,545 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  &  15i1e..Augl5,522.399   13.112.499 
.Tan  1  to  Aug  31 109,264,013   95.346.213 

West  of  P&ErleAug  Inc  1 .272,600 

Jan   1   to  Aug  31. Inc  7.392.800 

Phlla   Balto   &  Wash. b. Aug   1.592.527      1.447.127         451,626 
Jan    1    to   Aug  31. 11.303.516    10.326.816      2,247,320 

Pitts  Cln  Chic  &  St  L. a. -.Sep   2,906,098      2,532,102  842,894 

Jan    1    to   Sep    30.. 24  446.498   21,680.777      5,771,169 

Raleigh  &  Southport-a. Sept         10.099  8.118  1 .687 

July  1  to  Sept  30 31.163  19  832  7,843 

Reading  Railway  Co — 

Phlla  &  Reading- b... Aug  4,085.996     3.505  125  1,589,285 

July   1   to  Aug  31 7,852,156      6.67B  453  3,122  325 

Coal  &  Iron  Co-b Aug   2,883,510      2.237,090  190.407 

July   1   to  Aug  31 5,839.049      4.388.217  337.823 

Total   both  co's.b Aug  6,969,506      5.742.215  1.779.692 

July  1   to  Aug  31 13,691.805    11,067.670  3,460,148 

Reading   Co Aug      126,142 

July  1   to  Aug  31 258,791 

Total  all  co's Aug      1,005.834 

July   1   to  Aug  31 3.716,939 

Rich  Fred  &  Potomac. -.Aug       188,973          129.297  54.925 

July  1   to  Aug  31 367  231          287,673  109.379 

Rio  Grande  Junction.. .Aug.          78.587            03,900  «23.576 

Dec   1    to  Aug  31 621.540          496.220  nl8«,460 

Rio  Grande  Sou.  b- Aug         52.996            51.158  15.295 

July    1    to  Aug  31 112.155           101.r,16  39.740 

Rock   Island  system. a.  .Aug  5  647,125     5.036  627  1.533.560 

July    1   to  Auir  31..           10.726.285      9.430.335  2.629.350 

St  Louis  &  San  Fran. a  Aug  4.670.790  •  3.940  867  1.246.813 

July  1   to  Aug  31 9  046.962      7,482  675  2  358  761 

Evansv  &  T  Haiite.a.Aue       224.045         222  701  70.710 

July   1   to  Aui;  31 422.798          412.476  126.060 

Total  all  lines. a AuglO  541  .li«l      9.200.195  2  851083 

July   1   to  Aug  31 20  196  048   17.325.488  5,114,172 


465 .32« 

2,596.020 

850  475 

5,412,801 

1.049 

3.729 

1,366,974 

2,577.625 

110.231 

129,920 

1,477.205 
2,707,545 

127,455 

259,724 

1.604.660 

2,967,269 

27,002 

.82,736 

nl9.170 

nl48.fi55 

21.681 

43.817 

1 ,758  600 

3.033.177 

1.4  21  8.18 

2,560.885 

101  075 

160.306 

3,281  .512 

5  763.369 
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Gross  Earn'gs Net  Earnings 

Current  Previous  Ourrent  Previous 

Year.  Year.  Year.  Year. 

Roads.                           $  $               $  $ 

St  Jos  &  Gr  Island. b--Aug       173,612  153,691  78,827  67,935 

July  1  to  Aug  31 320.192  296.410  140,422  122.818 

^  Louis  Sou  Western. b  Aug       036.273  833,804  316,576  293,209 

July  1   to  Aug  31 1.795.839  1.566,548  589,625  478,842 

Seaboard  Air  Line- b Aug  1,326,305  1,171,596  296,480  176,138 

July  1  to  Aug  31 2,617.167  2,351.282  553,162  416,497 

Southern  Indiana  b May      136,759  121.421  51.6.')8  58,836 

July  1  to  May  31 1,506.137  1,323,449  024,133  523,348 

■Southern  Paclflc-a Augll,690  965  9,655.187  3,558.570  3,635,634 

July  1  to  Aug  31 23,142,236  18,868,923  7,011,157  7,040,653 

Southera    Rallway.a.-.Aug  5,023,940  4,643,765  934,153  1,119,138 

July  1, to  Aug  31 9,909,141  9,123,560  1,740,253  2,055,880 

Mobile  &  Ohio Aug       908,117  852,141  255.027  274,084 

July   1  to  Aug  31 1,805,210  1,656.492  503,451  525,687 

-On  N  O  &Tex  P.a..-Aug      765,527  700,072  184.233  110,136 

July  1  to  Aug  31 .1.536,005  1,439,660  332.717  283.590 

.■41abaraaCtSouth-a--Aug      363,604  335.331  45,495  71.239 

July  1  to  Aug  31 727.172  654.093  117.974  139.323 

■Oeorffia  Sou  &  Fla.a.Jnne      189,881  166,168  22.493  28,603 

July  1  to  June  30 2,273.342  1.944.945  393.134  425,286 

^^S>eIas    Central. a Aug      104,310  76,611  28.106  34.394 

July  1  to  Aug  31  - 195.018  344.310  48.204  60.997 

"^dewater  &  Western. b-Aug         10.251  8.464  1.936  1.354 

July  1  to  Aug  31 18.739  16,080  2,943  2,576 

a-tfl  &  Ohio  Central. a.. Aug      457,138  473.832  142.147  206.941 

JTuly  I  to  Aug  31 917.146  875.887  298.887  356,548 

^I>»1  Peoria  &  Western  b.Sept      115,220         109,332  32,237  29,657 

July  1  to  Sept  30 313,865         313,608  65,197  74.244 

-To!  St  L  &  Western -a- -Aug      400,566         406,985      pl23,931       pl21,973 
July  1  to  Aug  31 742,080         740,138      p213.660      pl98,670 

Tomblgbee    Valley Aug  6,546  6,111  2,040  1,846 

July   1   to  Aug  31 12,383  11.541  3,316  3.646 

•Qnlon     Paclfic.a Aug  7,008,513      6,220.520      2,780,966      3,048,209 

h>        July  1   to  Aug  31 14.242,507   12,428.349      5,831.949      6.169,590 

TVlCElnIa  &  Souhtwlb..-Aug       113,989  80.432  45.876  14.107 

July  1  to  Aug  31 219.515         165.294  68.441  43,091 

^Wabash  .<b —  .Aug  2,602,303  2.505,541  1,028,109  895,956 

July  1  to  Aug  81 4,912,161  4,780,882  1,778,086  1,642.626 

West  Jer  &  Seashore. b.-4.ug      902,250  820,050  488,961  427,061 

Jan  1   to  Aug  31 3.959,283  3.671.583  918,455  1.243,455 

Western    Maryland  .a. --Aug      586.416         473,416       ?/236.689       j/179,841 
July  1  to  Aug  31.- 1.063.713         934.241       2/389.822       1/352,536 

Wheeling  &  Lake  Rrie.b.Aug      657,340         561,037         197,291         223,357 
July  1  to  -Aug  31 -1.242,534  992,129         372.565  359,731 

•"Wisconsin  Central. b Aug      728  663         677,168         263,527         278,670 

July  1   to  Aug  31 1,477,589      1,291,337  576,040  518,24 

'Wrightsv   &  Tennille-b.Aug      s21.306         S19.204  4.370  5.013 

-       July  1  to  Aug  31 S39.383         S39.112  8,214  12.576 

'S'iEOO  &  Miss  VaUey-a.. Aug       741.737         674.775      def.3,973  4,261 

July  1  to  Aug  31 -   1.417.354     1,263.242   deM6,103   def.81,228 

a  Net  earnings  bere  given  are  after  deducting  taxes. 

h  Net  earnings  here  given  are  before  deducting  taxes. 

«;  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  classifl- 
catlon  of  earnings  and  expenses  now  required  by  the  Intcr-State  Commerce 
Commission. 

a  The  company  now  includes  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  Aug.  taxes  and  rentals  amounted  to  $233,270.  against  $189,364  in  1006; 
aSter  deducting  which,  net  for  Aug.  1907  was  $2,151,191.  against  $2,733  486 

■?  a.st  year.     For  period  from  July  1   to  Aug.  31,  taxes  and  rentals  were 

-*480.980  in  1907.  against  $378,476  in  1906. 

e  No  comparative  figures  are  given,  owing  to  new  classification  ordered 
by  Inter-State  Commerce  Commission.  For  August  taxes  were  $94,300 
and  ^or  period  from  July  1  to  Aug.  31  were  $188,600. 

T  Figures  here  are  on  the  old  basis  of  accounting — not  the  new,  or  Inter- 
State  CorBmercc  Commission,  method,  as  the  latter  admits  of  no  compari 
Bon  with  previous  year. 

ft  For  Aug.  2907  additional  Income  was  $8,626.  against  $6,709.  in  1906. 
and  for  period  from  July  1  to  Aug.  31  was  $17,676  in  1907,  against  $11,432 
last  year. 

fc  For  Aug.  1907  additional  Income  was  $13,575.  against  $15,105  In  1906, 
and  for  period  from  July  1  to  Aug.  31  was  $26,940  in  1907,  against  $35,351 
-last  year, 

«  Theee  figures  represent  30  %  of  gross  earnings. 

p  For  Aug.  1907  additional  income  was  $1 .054.  against  $588  In  1906,  and 
Sor  period  from  July  1  to  Aug.  31  was  $1 .615  in  1907.  against  $1 .009  in  1906. 

s  Includes  $85  other  Income  for  Aug.  1907,  against  $418  In  1906,  and  for 
period  from  July  1  to  Aug.  31  includes  $187  in  1907,  against  $869  last  year; 
"begtaiilng  July  1,  the  earnings  of  the  Dublin  &  Southwestern  RR.  are  In- 
::duded  in  both  years. 

V  For  August  additional  Income  and  net  profits  from  coal,  &c..  were  $63.- 
"160  this  year,  against  $28,947  last  year,  and  from  July  1  to  Aug.  31  were 
i.1$lS9.682  this  year,  against  $52,579  last  year. 

."Interest  Charges  and  Surplus. — The  following  roads,  in 
additionto  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
-or  deficit  below  these  charges. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                            $  $  $  $ 

SEacgOF  S.  Aroostook Aug         68,276  62,479  12,443  11,341 

July  1  to  Aug  31 139,144  126.660  14.314  12.542 

"  iSeaiefonte  Central- Sep              303  300  904  1160 

Jan  J.   to  Sep    30 2,727  2,700  10.971  5.381 

'  -Soeton  Revere  Beach  &  Lynn — 

July  1  to  Sept  30 17,182  16,394  3:49,810  «40,650 

Jan    1  to  Sept  30 48.235  47,906  x48,505  a:34,544 

■BridgBton-&  Saco  Blver-Aug  593  543  2,399  1,895 

July  1  to  Aug  31 -  1.186  1,086  4.278  3.365 

Oeatral  of  New  Jersey- -Aug  614.021  613.750  6576,783  6652,644 

JuJy  1  to  Aug  31 1,217,073  1,271.180  61,129,091  61,103.000 

Chicago  Great  Western-May  180,148  172,907  5,572  26,792 

July  1  to  May  31 1.958,831  1,886,063  418,177  454,134 

Colorado  Midland Aug  39.744  36.971  4.902  24.820 

July  1  to  Aug  31 77,020  74.050  30.531  38  108 

aotorado  &  Southern... Aug  200.248  170,110  el 26  849  cl97  257 

July  1  to  Aug  31 405.831  352.479  C275.301  C306.111 

'  'Dopper  Range July  8.437  8.437  37.247  23.329 

iSoi-nwan  &  Lrebanon---AuE  3.638  4.285  117.607  25,203 

July  1   to  Aug  31 7,261  8.461  a;32.289  43.510 

'.2rfba  Railroad —Aug  28,329  24.579  10.085  4,092 

July  1  to  Aug  31 56,658  50,825  32.382  11,021 

wSenvei  &  Rio  Grande.  .Aug  322.970  291.066  d41 8.896  d401  ,806 

Ju'.y  1  to  Aug  31 635,897  581,270  d000,715  d690.221 

BulSoShfeAt! Aug  94,926  02,561  18,505  39,310 

July  1  to  Aug  31 192  257  185,993  36,532  62,842 

ISeorria     RR Aug  o6l,403  a51,083  2:def21.878  2:499 

July  1  to  Aug  31 0113.159  ol03,066  xdef54,213  a:den,942 


— Int.,  Rentals,  &e. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year, 

Roads.                            $  $  $  $ 

Hocking  Valley- Aug         79,879  62,010  2248.880  «:193,945 

July  1  to  Aug  31--- 153,935  125,366  z444,090  2:352,096 

Kanawha  &  Michigan  .-Aug        21,176  23,957  2:22,552  2:30,140 

July  1  to  Aug  31 43,074  43  203  2:38,980  2:58,320 

Lake  Champlain  &  Moriah — 

July  1  to  Sept  30 1,950  1,050  rl8,272  2:7,101 

Maryland  &  Penna Aug           3,988  3,959  11,014  8,791 

July  1  to  Aug  31 7,977  8,266  14,113  12,896 

Mineral  Range Aug        11,955  12.329  2:9,864  11,709 

July  1  to  Aug  31 24.591  24,592  2:13.654  2:20,178 

Mo  Kans  &  Texas- .Aug  561,755  484.385  338,483  277,427 

July  1  to  Aug  31 1,116,649  957,921  708,683  471,628 

Nash  Chat  &  St  L Aug  153,293  149.469  57,738  47,035 

July  1  to  Aug  31 308,914  298,938  130,142  121,737 

Nevada  Cal  &  Oregon-. Aug  3,880  3,275  19,502  14,791 

July  1   to  Aug  31 7,753  6  584  33,088  23,738 

N  Y  Ont  &  Western Aug  68,025  74,274  331,459  265,060 

July  1   to  Aug  31 138,378  146,659  585,068  531,468 

Norfolk  &  Western Aug  429,540  367,429  730.135  580,240 

July  1  to  Aug  31 852.747  729,636  1,425,235  1,104,009 

Reading  Co Aug  887.500  885.478  1,018,334  719,182 

•  July  1  to  Aug  31 .1,775,000  1,770,956  1,941,939  1,196,313 

RioGrande  Junction Aug  8.333  8.333  15,243  10,837 

Dec  1  to  Aug  31 74,998  74,998  111,462  73,857 

Rio  Grande  Southern. --Aug  18,172  18,101  2:def2,871  2:3,592 

JulyltoAug31 36,627  36,255  2:6,972  2:11,268 

St  Jos  &  Gr  Island Aug  21,521  21,289  57,306  46,646 

July  1  to  Aug  31 43,042  42.580  97.380  80,238 

Seaboard  Air  Line Aug  377,500  344,060  2:def79,5292:defl67,026 

July  1  to  Aug  31 757,867  696,37825defl95,5802Xief270,735 

Texas    Central Aug  2,583  2,583           25,523           31,811 

July  1  to  Aug  31 5.166  5,166           43.038           55,831 

Toledo  &  Ohio  Central-Aug  38,795  33,745      2:126,406      2:174,205 

•      July  1  to  Aug  31 80,006  72,003      2:246.158       2:286,274 

Teledo  Peoria  &  Western  Sept        23,461  23,949        2:13,776  5,708 

July  1  to  Sept  30 71,305  72,689         2:10,861  1,555 

a  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deductions. 

b  Included  in  fixed  charges  are  expenditures  for  renewals, additions  and 
improvem<nts  amounting  to  nil  for  Aug.  1907,  against  $77,556  in  1906, 
and  from  July  1  to  Aug.  31  were  $222,180  in  1906. 

c  After  allowing  for  miscellaneous  charges  and  credits  to  Income. 

d  These  figures  are  after  allowing  for  other  Income  and  for  discount  and 
exchange.  The  .«um  of  $10,000  Is  dedncted  every  month  from  surplus  and 
placed  to  the  credit  of  the  renewal  fund. 

X  After  allowing  for  other  income  received. 


Miscellaneous  Companies. 


Roads. 

Gross  Earn'gs 

Current        Previous 

Year.             Year. 

$                     $ 

Net  Earnings — — 

Current       Previous 

Year.             Year. 

S                     $ 

Buffalo  Gas  Co 

Oct  1  to  July  31-. 

.July 

15,096 
C256,401 

13,380 
277,800 

Cumberland  T  &  T  Co 
Jan  1  to  Sept  30   - 

.Sept 

503.721 
4,351  788 

450,583 
3  973  015 

197  466 
I  650  492 

167,259 

1  484  175 

Cuyahoga  Telephone  Co 
Jan  1  to  Sept  30.. 

-Sept 

66,144 
579,719 

62,269 
524,207 

29.850 
272,597 

28,783 
226,184 

Edison  ElecCo  (Broc'n) 
Jan  1   to  Aug  31-. 

i  Aug 

14,182) 
119,150 

10.935 
100.609 

5,867 
46,572 

2,686 
29,805 

Fall  River  Gas  Works-a 
Jan  1   to  Aug  31-. 

-.'Vug 

33,844 
24?,528 

30 ,4.35 
222,208 

12,421 
88,996 

13,109 
83,588 

Houghton  Co  Elec  Lt.a 
Jan  1  to  Aug  31.. 

-Au.g 

16  381 
152.683 

15.794 
140.460 

6.567 
69.771 

6,48i 
66,500 

Keystone  Tckph  Co. a 
July  1  to  Aug  31-. 

-Aug 

87,740 
174,009 

78.786 
157  941 

42,097 
83  703 

34.232 
68,346 

6.699 
59.243 

Lowell  Flee  Lt  Corp.a- 
Jan  1  to  Aug  31-. 

-Aug 

23,557 
197. 91S 

20.581 
174.659 

7.110 
66.906 

Mex  Teleph  &  Teleg  Co  g  Aug 
Mch  1  to  Aug  31 

32,491 
196.925 

18b'.806 

14.611 
88,934 

83'.i53 

Minn  Gen  Rl  Co -a 

Jan  1   to  Aug  31-. 

-Aug 

67.715 
583,133 

60.511 
501.721 

28,324 
274.359 

22,335 
236.610 

Pacific  Coast 

July  1  to  Aug  31-. 

-Aug 

755,960 
1,493,427 

622,106 
1,185,620 

148,233 
263,678 

137,313 
251,711 

Pittsburgh  Coal  Co 

Jan  1  to  Sept  30-. 

-Sept 

525.381 
4,207,365 

418,333 
3,714,408 

Pocahontas  Coil's  Co.- 
Jan  1  to  May  31- 

-May 

15,900 
86.078 

25.171 
139.297 

U  S  Teleph  Co-b 

Jan  1  to  Aug  31. 

-Aug 

37,603 
307.139 

33,798 
288,754 

22,725 
179,107 

20.345 
168.800 

Vlctor  Fuel  Co--- 

July  1  to  Aug  31-. 

-Aug 

227,616 
456,178 

210,729 
398,488 

47,613 

95,050 

50,379 

87  617 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  ta.\es. 
c  Decrease  due  to  expenses  Incurred  in  connection  with  Gas  Commission 
investigation,  increased  taxes  and  increased  price  for  coal  oil,  &c. 
g  These  figures  are  in  Mexican  currency. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs. — 

Current       Previous       Current  Previous 

Year.            Year.            Year,  Year. 

Roads.                            $                   $                   $  $ 

Cumberland  T  &  T  Co--Sept        40,423           36.075         157,043  131,184 

Jan  1   to  Sept  30 347.675         293,115      1,302,817  1,191.060 

Cuyahoga  Telephone  Co-Sep6        18.43V           17,868          11.413  10,915 

Jan  1  to  Sept  30 165,911         153,312         106.686  72,872 

Edison  Elec  Co  (Broc'n)  Aug               688                 613              5  179  2,073 

Jan  1   to  Aug  31 6,478             5,749           40,094  24,056 

Fall  River  Gas  Works.-Atig                  t                698           12.420  12,411 

Jan  1  to  Aug  31 1,963             4,98S           87.033  78.603 

Houghton  Co  Klec  Lt-- -Aug           2,237             2,187             4,330  4,296 

Jan  1  to  Aug  31- 20,075           20  000           49.696  46,500 

Lowell  Klec  Lt  Corp Aug              529                872             6,581  5,827 

Jan  1    to  Aug  31 7,787             8.148           59.119  51,095 

MlnneapolisGen  Eiec  Co  Aug         22,142             8,908             6,182  13.427 

Jan   1    to  Aug  31 153.471            71.548          120.888  165,062 

Pittsburgh  Coal  Co Sept       230.085         251,192         295.296  167,141 

Jan  1  to  Sept  30 2,098.316     2,307,801      2,109.049  1,406,607 

Pocahontas  Collieries- -.May       /16,556         /'20,267         def.656  4,904 

Jan    1  to  May  31 -       /83.475         f86.871              2.603  52.426 

US  Teleph  Co Aug         13,883           12,883             8,842  7,462 

Jan   1   to  Aug  31 109,795         103,373           69,312  65,427 

Victor  Fuel  Co-- Aug        19.404           19.886        a;S4,964  2:41,066 

July  1  to  Aug  31 38  829           37.055        2:69,671  r70,537 

t  Includes  sinking  fund  and  preferred  stock  fllyldeod. 
X  After  allowing  for  other  Income  received . 
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Street  Railway  Net  Earnings. — The  following  table  gives 

the  returns  of  STREET  railway  gross  and  net  earning? 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  5  1907.  The 
next  will  appear  in  the  issue  of  November  2  1907. 

Gross  Barn'gs Net  Earnings 

Current        Previous        Current  Previous 

Year.            Year.            Year.  Year' 

Roaag.                              ?                    $                    $  $ 

Albany  &  Hudson. b — 

July  1  to  Aug  31 «5,788           81,700           32,654  26,103 

Aurora  Elgin  &  Chic Sept      180,193         125,850           66,859  62,561 

July  1  to  Sept  30 442,043         393,083         221,337  202,166 

Central  Penna  Tract  Oo.Sept         63,196          58,135           15,982  9,230 

Jan  1  to  Sept  SO 561,889         507,149         117,935  71,833 

Clev  Painesv  &  East.a-Sept        29,370           29,411           12,075  14,682 

Jan  1  to  Sept  8d 222,082          207,636          103,833  97,281 

Duluth  St  Ry  Co.b Se^t         74.."i98           67,763           38,959  32,565 

Jan  1  to  Sept  30 625,672          570,470          316,048  272,544 

EastSt  Louis  &  Sub'n. -Sept       199,211         177,762         105,507  93,360 

Jan  1  to  Sept  80 ':.675,973     1,414,945         744,737  710,335 

Nor  Ohio  Trac  &  Lt  Co -Sept       185,341         163,389           89,168  75,323 

Jan  1  to  Sept  80 1,459,784     1,293,351         627,199  528,181 

Rochester  Railway- b — 

July  1  to  Sept  30 740,770         645,863         318,642  259,007 

Jan  1  to  Sept  30 1,945,187     1,681,601         779,019  673,020 

Sao  Paulo  Tram  L  &  P-Serpt       177,581         159,152         114,093  103,806 

Jan  1  to  Sept  30, 1.584,768     1,479,081         996,383  969,065 

a  Net  earnings  here  glvea  are  after  dodnctlng  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —     — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Year.            Year.            Year.  Year. 

Reads.                            *                   $                   $  $ 

Albany  &  Hudson — 

July  1  to  Aug  31 18,083           17,583           14,571  8,520 

Aurora  Elgin  &  Ohic- Sept         24,654           24,772           42,205  37,790 

July  1  to  Sept  SO 79,149            74,651          142,188  127,515 

Oleve  Painesv  &  East'n. Sept          6.796             7,108             5,279  7,574 

Jan  1  to  Sept  80 63,664           62,530           40,169  34,751 

Duluth  St  Ry  Co Sept         17,922           17,860           21,037  14,705 

Jan  1   to  Sept  30 159,808          158,645          156,240  113,899 

Nor  Ohio  Trac  &  Lt  Co -Sept         43,279           40,597           45,889  34,726 

Jan  1  to  Sept  30 383,160         361,599         244,039  166,582 

Jlochester  Railway — 

July  1  to  Sept  ?0 107,392     .    l'D7,389       a;211,944  .Tl54,363 

Jan  i   to  Sept  31S 359,826          300,896       «428,865  2:381,280 

X  After  allowing  for  otiier  iocome  received . 


ANNUAL  REPORTS. 


Annual  Reports. — The  index  to  annual  reports  is  omitted 
this  week  because  of  the  publication  of  the  "Railway  and 
Industrial"  .section,  wliich  contains  references  to  the  reports 
of  the  principal  steam  railroads  and  industrial  companies 
printed  in  the  "Chronicle,"  not  including  tonday's  issue. 

Northern  Pacific  Railway. 

(Report  Jot  Fiscal  Year  ending  June  30  1907.) 
The  report  of  President  Howard  Elliott  will  be  found  on 
subsequent  pages,  together  with  the  income  account,  profit 
and  loss  account,  balance  sheet  and  traffic  statistics.  Com- 
parative traffic  statistics  for  four  years  and  condensed  bal- 
ance sheet  for  two  years  are  given  below.  The  comparative 
income  account  for  four  years  was  given  in  the  "Chronicle" 
of  Oct.  12,  page  916. 

OPERATIONS. 


Equipment —  1906-07. 

Locomotives    _  1 ,255 

Passenger  care  _ 893 

Freightcars _  42,320 

Miscellaneous  cars-.-,.  6,129 

Operations — 

Average  miles  operated  -  5,444 

Pas.sengers  cariitd 6,953,424 

Passengers  carrlt  d  1  ralle722 .745,259 

Rate  per  pass,  ptr  mile-  2.26  cts. 

Revenue  freight  carriLd,  16,741 ,470 

do         do       1  mile- -5004444098 

Rate  per  ton  per  mile 0.866  cts. 

Pass,  earn,  per  mile  of 

road  (average  raiks)  _  _  $3 ,526 
Freight  earns.  p;-r  road 

mile  (average  mile) $8,890 

Gross  earnings  per  road 

mile  (average) $12,590 

Operating  exp  nses   per 

road  mile  (average)..  $6,919 

Total  rev.  train  mileage.  22,4.'34,'823 
Average    No.    tons   rev. 

freight  In  train 407 

Tons  per  train,  company 

^and   commercial 492                  468 

BALANCE  SHEET  JUNE  30 
3907.  1900. 

Assets—  t  $  LUbiiities- 

Nor.Pac.estateaSll, 575,981  284,619,170 

Equipment 37,138,630     31,887,226 

Coll.  with  trust's 

No.    Pac.-<;t. 

Nor.Jolntbds-109,114,310  109,113,910 
Sinliing  tund.--  1.618,329  1.682,151 
Cash    11,899,998     21,978,046 


1905-00. 

1,005 

808 

36,097 

4,046 

5,401 

5,920,280 

669,050,227 

2.09  cts. 

15,356,312 

5245260080 

0.828  cts. 

$3,007 

$8,154 

$11,335 


$5,757 
,155,338 

400 


21 


1904-05. 

915 

749 

35,135 

3,316 

5,315 

5,142,891 

488,522,472 

2.23  ct^. 

13,036,789 

4359664201 

0.832  cts. 

$2,460 

$6,935 

$9,543 

$5,044 
18,681,409 

366 


428 


Aee'ts  rocelv'ble  6,70,^,905 

B'lls  receivable-  25,045 

Mat'I  on  h.and  -  -  fi„S89.931 
Treas.  securltles610,433,756 
tConstr'n    a(lv.s. 

to  other  roads  19,641,441 

Kett.&oqulD.ril 

L's'd  to  Mant'.i  7,000,000 
Coll. with  tnislce 

St.  P.-Diilulh 

Dlv.  bonds...  1,405,774 

Insurance  fund.  2,120,460 

Land  deparlm't  2,876,275 


4.625,693 

42,428 

3,465.331 

12,980,878 

5,601,023 

59,005 

7,000,000 


1,497,485 
2,000,000 
3,229,169 


Total 


-.533,445.901  489,782,115 


1907 

S 


1903-04. 

913 

721 

32.258 

3,503 

5,262 

5,119,539 

483,650,266 

2.21  cts. 

13,283,477 

3685672000 

0.880  cts. 

$2,429 

$6,271 

$8,841 

$4,605 
17,514,744 

339 

403 

1906. 


13,407,313 


Common  stocli.  155,000,000  155,000,000 

Subscrlpt'n  reels. 
Is'd  for  new  Stic.  14,721,100  

Mortgage  debt. -281 ,530,500  280,551,100 

Bonds   of    other 

co's  assumed.   12,785,876 

ray-rolls,  m.a- 
terial ,  vouch- 
ers, &c 

Taxes  accrued . . 

Int.  on  bonds. - 

Olvldcnds 

Kescrve  funds.. 

Insurance  fund. 

I.lqulda'n  fund. 

Profit  and  loss.. 


10,385,971 
1,538,391 
1,678,276 
2,714,354 
0,.309,7e7 
2,120,460 
05.499 

44,595,707 


6,518,781 
1,105,544 
1,096,621 
2,714,519 
C„S36,219 
2,000.000 
15,039 
19,936,979 


213,  the  cost  of  additions  and  betterments  prior  to  June  30  1906,  $i8,l«2»  - 
598,  transferred  to  capital  account  during  the  fiscal  year  1906-07.  SeJe 
profit  and  loss  account  on  page  1090. 

b  These  consist  of  the  following  bonds  and  stocka: 

Par  Value.    Book  Vatut^ 

Northern  Pacific  general  lien  bonds $704,000         $534,282 

Northern  Pactllcpiiorlien  bonds 1,552,000        1,553,472. 

Northern  Paclllc-Great  Northern  joint  bonds 1^04,00l>       J,4»8.695. 

St.  Paul-Duluth  DivteiOB  bonds 361,000  361,000 

Northwestern  Improvement  Oo.  bonds 7,000,000       7,000,00© 

Northwestern  Improvement  Oo.  stock 2,775,000        2,775,000 

Washington  Central  Ry,  Oo.  bonds 315,00ft-  2&1,375 

Washington  OentnalRy.  stock 1,000,000  221^& 

Clearwater  Short  Une  Ry.  stock 2^27,200        2.127,200 

Lake  Superior  Terminal  &  Transfer  Ry.  stock.  „ 51,400  11,601 

St.  Paul  anion  Depot  Oo.  stock 59.850  a9.85I> 

c  Construction  advances  in  1907  were:  To  Portland  &  Seattte  Ry.  Co.. 
$17,095,918;  Clearwater  Short  Ljne-Jolnt  LSne^  $2,234.3784  Big  Fork  & 
Internationa)  Falls  Ry.  Oo^,  $311,144,— V,  85,  p,  922,916. 

Chicago  Burlington  &  Qtiincy  Railroad. 

{Report  for  the  Fiscal  Year  ending  June  .30  1907.) 
The  annuaJ  report  of  this  company  for  the  fiscal  >-ear 
1906-07  is  given  on  subsequent  pages_,  embracing  the  rem^rks- 
of  Mr.  George  B.  Harris,  the  President,  and  tl>e  balanoe, 
sheet  and  income  acoouat. 

The  results  for  four  years  are  ^iven  below; 

OPEBATIOKS  AND  FISCAL  RESULTS, 
flntiudlng  Narrmo-Gaiige,) 

1906-07,  1905-06.  f  904-05.  i905-O4-^ 

Miles  operated  June  .30..  .9,154  2.^927  8,873  8,82S 

EtfUiimwae — ■ 

Engines ,1,604  1;468  :r,361  1,38?, 

Passenger  equipmenc.  -  -  1,219  1,241  1,14.5  1,148 

Freightcars 31,663  50,743  48,86&1  49,21?. 

Work   equipment 6,866  P;,543  0,444> 

OperatUnis — 
Passengers  cajTied  (No.)    16:,7.67,220     15.494,723      14,929,079     14,098,p5.^ 
Pass,  (rev.)  1  mile 900,107 ..318  801,883,902   810,793,257  662,352J66 


Rate  per  pass,  per  milo.  2.07  uts.  2,05  ots. 
Fr't  (rev.)  caj-r.  (tons)--  3.'>,530,631  23,627,716 
Tons  freight  1  mile 7169879492    634790Z891 


1 .36  ct», 
20,001,008 


2.12  cts 
20.634,02 


0,79  cts. 
$1.49 
§3.07 
'    289 


0.81  cts. 
SI  .40 
|2.194 
365 

51,1'68,339 

*5 ,409,1 04 

6.5B'9j228 


11,312,712 

13,639,B41 

22,354,707 

4,156,282 

2,044.890 


Rate  per  ton  per  mile 

Earn,  per  pass,  train  to: 
Earn,  per  fr't  train  mlfc»- 
Aver.  train-loan  ^•ev,).- 

Eaminus — •  S 

Freight --   56,516,689 

Passenger l8,66fe,97S 

Mail  and  miscellaneous.     7,289,589 

Total 82,473,251 

Operating  Expenses — - 

Main,  of  way,  &c 14,445,867 

Malnt.  of  equipment---  14,725,632 

Conducting  transporta'n  25,224,272 

General-- 4,609,217 

Taxes ..- 2,838,800 

Total 61,743,788  .-)3,508,632 

P.  o.  oper.  exp.  to  earns.          (74.9)  (72^2) 

Net  earnings-,.:. 20,729,463  20,638,139 

INOOME  ACCO  UNT.. 

1906-07.  1905-06. 

Receipts —                                S  S 

Net  earnings 20,729.463  20,638,13.9 

Other  income .. 443,262  410,682 

Total  -.- 21,172,725 

Interest  on  bonds ,  7,308,208 

.Sinking  funds-, 709,310 

Other  charges 

Int.  on  No.  Pac.-Gt.ilor. 

bonds    8,609.040 

7  %   dividend    on   stocl» 

held  by  public 225,834 


5341 159515    520748i64S 
0,84  cts..  0.&6c# 


$1.44 
S2.7ji 
32ti 

43,863,89^ 

15,898,243 

6,210,90.9 


$1.   . 

52.3S 

27S 

$ 

44,651,997 

14 ,494 ,57S 

6,081,622^ 


74,146,671      65,973,045.     e>5.228.l9S 


i),090,499 
9,788,194 
19,352,056 
3,999,5g3 
1,870,00a 

44,100,332 

(66.8) 

21,872.713 


10.277.27S 

a.aTe.eoz- 

20,266,481 
3,751,935 
1,906,64S 

44,578.942 

(68.3 

20,64d,-25& 


I904-O0,  lOlOS-04. 

5  5 

21,872,713      20,649,250 
302,202  deb.204,llfe 


2I,048j82I      22,174.,915     20.445.U« 


7,353^51 
721,954 
230,486 

8,608.968 

225,890 


7,431 .004 

722,483 
216.650 

8,608,910 

225,943 


t3,908.50O 
721.717 


Total 16,852.392      17,141,249     17,204,990 

Balance,  surplus 4.320,333        3,907,572       4,969,925 

COMPOSITE  BAL.\NCE  SHEET  JUNE  30, 


1907, 
Assets —  5 

Cost  of  road  and  equipments 345,281,500 

Securities  of  controlled  roads 4,156,740 

.Sundry  Investments 14,190,912 

Materials  and  supplies 6,013,344 

Sinking  funds 17,262 ,788 

Sundry  available  securities 461,800 

Accounts  and  bills  receivable 

Cash  on  hand 0,316,092 

Total  assets 393 

Liabilities — 

Capital  stock 1 1 0 ,839,100 

Bonds  (see  "Ry.  &  Indus."  Section) -168,690,000 

Coupons    unpaid 66,721 

Relie!  department  fund-- 129,256 

Fire  insurance  fund 609,158 

Interest  due  July  1 2,176,343 

Bills  payable 2,000 ,000 

Vouchers  and  pay-rolls 7 ,387 ,359 

Sundry  current  accounts 2, 842 ,883 

Sinking  funds 27 ,590,565 

Renewal   fund 10,000,000 

Income  account 47 ,023,299 

Profit  and  loss-.- 14,328,492 


1906. 

5 

337,755,290 

4,125,125 

9,603,387 

4,984,451 

16,276.243 

562,400 


14,423,240 


8.,60S,08i. 

226,66.7r 

16.464.966 
3,980,166 

1905. 

S 

327, 940, ."iS* 

4,065,243 

9,665,515 

4,810,45."> 

15. 304.636 

525,60G^ 

1.885,84(i' 

9,297,517 


683,176  387,730,136  373,495,330- 


110,839,100  110,839,100 

174,172,000  170,512,100 

66,767  63.370- 

140,894  145,174 

592,500  509,470 

2,344,692  2,255,543 


6,030,906 
1 ,501 ,496 
26,057,339 
10,000,000 
41,649,537 
14,334,904 


4,638,278:' 


24,559.97» 
10.000.000 
36.564,252 
13.408,063 


Total   liabilities 393,683,176  387,730,136  373,495,33«S- 

— V.  85,  p.  721,  599. 

Wisconsin  Central  Railway. 
{Report  for  the  Fiscal  Year  ending  June  30  1907.) 
The  remarks  of  President  W.  A.  Bradford  are  given  in  full 
on  subsequent  pages. 

Below  are  comparative  statements  for  four  years: 

OPERATIONS,  EARNINGS,  EXPENSES,  ETO. 


Miles  operated  June  30- 

Opcrations — 
Total  Ions  c^irried . 


1906-07. 
1,018 


1905-06. 
977 


1904-05. 
977 


1903-04. 
»77- 


4,397,462        4,343,270       4,213,618        3,944,020 


ToUi  - 533,445,901   489,782,115 


a  Northern  Pacific  estate  June  30  1907  Includes,  in  addition  to  net  cost  of 
new  mileage.  Improvements,  real  estate,  &c.,  since  June  30  1906,  $8,794,- 


Tons  carried  1  mile 809,246.821  804,040,467  740,632.329  741.324,938- 

Av.  rate  per  ton  per  mile  0.693  cts.  0.661  cts.  0.666  ct.s.  0.643  cts. 

.\v.  rev.  tons  per  Ir.  mile  308.19  325.46  317.45  308.02. 

Karns.  per  fr't  train  mile  $2.14  $2.15  $2.12  $1.98 

No.  of  passengers  carried  1.456,856  1,235,596  1,164,869  1.159,904 

No.  pass,  carried  1  mile-  78.035,864  70,100,795  67,058,539  65.037,771 

Av.  earns.  i)er  pass.  p.  m.  2.00  cts.  2.02  cts.  2.00  cts.  2.07  cts. 

Av.  earns,  p.  pass.  tr.  ra.  103.47  cts.  99.55  cts.  95.73  cts.  94.51  cts. 

Grcss.  earns,  per  mile...  $7,442  $7,285  $6,807  $6,618 

Earnings—  $  5  $  $ 

Freight 5,610,733  5,317.237  4,936,220  4,765,605 

Pas.sengcrs 1,627,492  1,481,174  1,406,126  1.405,785 

Mali,  express  &  mlscell.  338,954  320,165  308,538  .     204,789 

Total... 7,!>77,179  7,118,576  6,650,884  6.466, ITT 


lOM) 
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Expenses — 
Malat.  of  way  &  struc. 
Malnt.  of  CQuipineat — 
Conducting  transporta'n 
General  expenseg 

Total 

P.  c.  of  exp.  to  earns 

Balance .  net  earnings 

Other  Income 


1906-07. 
$ 

843,192 

812,851 

2.858,994 

215,056 

4,730,093 
(62.43) 

2.847,086 
35,127 


1905-00. 

5 

859.723 

805.666 

2.618.434 

258.653 

4.542.476 

(63.81) 

2,576,100 

85,107 


1904-05. 


866.203 

776.650 

2.466.141 

265.343 


4.374.337 

(65.77) 

2.276,547 

42,837 

1903-04. 
$ 

737.205 

709  160 

2.629.144 

266.931 

4,342.440 
(67.16) 

2,123.737 
51.196 


Total  net  Income 2,882.213 

Deduct — 

Taxes  accrued 313.283 

Interest  on  bonds 1.119.273 

Rentals  accrutxi 378.556 

Miscellaneous 7.645 


2,661.207        2,319,384        2,174,933 


289,678 

1,138,234 

376.826 

54.280 

1.859.019 
802,188 


264.351 

1,127.239 

370.347 

1,604 

1,763,541 
555,843 


252,213 

1,127,445 

369,840 

1.188 

1,750,686 
424,247 


1907. 

1906. 

1905. 

$ 

$ 

$ 

54,327,922 

51,518,910 

48.994.131 

5,108,823 

5,167,513 

5,227,513 

113.811 

126,069 

2,586.279 

2,585,020 

2,585,020 

239.161 

198,413 

63,743 

78.038 

78,038 

505,161 

594,972 

401,373 

396.861 

392,797 
2,443,622 

254,719 

595.847 

549,350 

520,327 

f 

31,915 

31.917 

1,604,331^ 

522.347 

542.527 

382.525 

335,763 

322.101 

288,718 

1,717,668 

609.216 

906,557 

50,529 

57,317 

53,702 

66,705,459 

65.567,868 

60,837,241 

17,500,000 

17,500,000 

17.500,000 

12,500.000 

12,500,000 

12,500,000 

31,929,795 

30,846,485 

27,588,175 

1,199,000 

500,000 

82.500 

123,500 

* 

r 

757,903 

698,272 

1,782.35H 

162,472 

224,512 

I 

573,201 

551,592 

141,649 

134.316 

88,407 

741,118 

549,350 

520,327 

175.669 

258,480 

166,312 

1.852.377 

863,160 

499,643 

66,705,459 

65,567,868 

60.837,241 

Total- -.      1,818,757 

Surplus al.063,456 

oThe  profit  and  loss  account  was  charged  during  1900-07  with  $60,000 
reserved  to  retire  Series  K,  equipment  trust  bonds  maturing  July  1  1907  and 
other  Items  for  premium  and  sinUlng  funds,  aggregating  $33,238.  and 
credited  with  sundry  amounts  to  a  total  of  S19.000.  making  the.accumulated 
surplus  June  30  1907  SI. 852.377.  against  S863.160  In  1906. 

CONDENSED  BALANCE  SHEET  JUNE   30. 

Assets — 

Road  and  securities 

Equipment 

Material  In  private  tracks 

Company's  stock  In  treasuiy 

Stocks  and  bonds  owned 

Trustees    

Sinking  fund 

Reserve  and  Improvement  funds 

Reserves  and  funds  for  construction.  _ 

Land  department 

United  States  Post  Off  ice 1 

Fuel,  supplies.  &c y 

Agents  and  conductors I 

Individuals  and  companies J 

Cash 

Miscellaneous - 

Total  assets 

Liabilities — 

Common  stock 

Preferred  stock 

Bonds  (see  "Ry.  &  Ind."  Sec.) 

Constrtiction   loans 

Real  estate  mortgages 

Vouchers  and  pay-rolls ] 

Individuals  and  companies (■ 

Interest  on  funded  debt,  accrued J 

Equip. .  &c. ,  repiacem't  &  renew,  fds. 

Land  department 

Malnt.  and  insur.,  &c..  reserves 

Profit  and  loss 

Total  liabilities 66,705,459 

—V.  85,  p.  922,  532. 

Mexican  Central  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 

operated  Mileage. — During  the  year  the  following  additions  to  main  line 
and  side-track  mileage  were  made:  Saltillo  Extension.  Par  don  to  SaltUlo, 
47.06  mil:  s;  side-tracks.  17.85  miles.  Tiie  average  operated  mileage  used 
for  statistical  purposes  was  3,194.74.  This  differs  from  the  total  mileageof 
June  30  1907  because  the  Sal  till  o-Paredon  line  was  not  taken  Into  operating 
account  until  Sept.  2  1906. 

Subsidy  Fund. — The  Mexican  Government  subsidy  trust  fund  in  hands 
of  Boston  Safe  Deposit  &  Trust  Co.,  trustee,  consisted  on  June  30  1907 
of  51,186.000  par  value  priority  mortgage  5%  bonds,  at  cost.  $1,297,384; 
cash.  S213;  total.  $1,297,597.  During  tlie  year  $1,450,000  priority  mort- 
gage 5s.  which  cost  SI .586.178.  were  vrithdrawn  from  the  fund  and  sold  for 
$1 ,450 .000 ,  on  account  of  deficit  for  year. 

Renewals,  Improvements,  &c. — The  number  of  ties  renewed  during  the 
year  was  1.091,946,  compared  with  1.023.349  ties  in  1905-06;  9.181.9  tons 
or  77.91  miles  of  new  75  lb.  rail  were  laid,  as  compared  with  5,540.67  tons. 
Permanent  ballast  equal  to  80.64  miles  of  full  ballast  and  13.21  miles  of  lialf 
ballast  was  distributed,  compared  with  20.27  and  40.66  miles  respectively. 
Temporary  bridges,  aggregating  6,534  feet  In  length,  were  replaced  with 
permanent  structures,  against  5,188  feet  In  1905-06. 

We  expended  $106,462  (Mexican  currency)  In  equipping  locomotives 
and  $327,062  In  providing  stationary  appliances  for  burning  fuel  oil.  com- 
pared with  1142.584  and  $149 .458  respectively  in  1905-06.  Results  of  burn- 
ing 611  as  full  show  a  large  saving  over  coal.  On  June  30  1907  the  Mexican 
Central  had  150  locomotives  equipped  for  burning  oil  as  fuel,  Including  60 
new  locomotives  added  during  the  year. 

In  all  60  locomotives.  2,142  freight  cars  and  29  passenger  cars  were  added 
to  the  equipment  during  the  year,  at  a  total  cost  of  $3,900,635,  U.  S.  cur- 
rency . 

Value  of  Mexican  Dollars. — The  average  price  realized  in  U.  S.  currency 
for  Mexican  dollars  remitted  during  the  year  from  Mexico  to  the  New  York 
office  was  50.11  cents. 

General  Results. — The  gross  earnings  on  freight  increased  only  $51 ,553 
over  the  previous  year.  This  small  Increase  is  due  to  serious  washouts 
during  the  rainy  season  in  August  and  September  1906,  and  to  a  serious 
striice  In  the  mechanical  shops  during  the  same  period. 

The  passenger  earnings  Increased  $2,500,247,  or  47. 17%.  This  enormous 
Increase  Is  due  partly  to  a  large  but  exprct(d  Increase  in  passenger  travel. 
but  It  Is  estlmat'  d  that  more  than  $1 .000 .000  Is  due  to  a  system  of  collecting 
tickets  and  cash  fares  by  train  auditors  Instead  of  by  conductors,  which  was 
.  Inaugurat-  d  in  the  fall  of  1906,  and  has  been  extended  over  every  passenger 
train  on  tlie  system  during  the  fiscal  year. 

Construction. — The  construction  of  the  extension  of  tlie  Guadalajara  Divi- 
sion, from  Tuxpan  to  the  PacUlc  coast  at  Manzanlllo.  which  was  delayed  by 
a  disastrous  flood  in  October  1906,  is  now  progressing  rapidly.  It  will  be 
at  least  July  1  1908  before  this  road  is  opi  n  for  business. 

The  branch  22.22  miles  in  length  from  Ocotlan  to  Atotonlico  on  the 
Guadalajara  division  was  completed,  and  added  to  operated  mileage  July  1 
1907.  The  cxtinslon  from  Marfil  to  Guanajuato.  4.7  miles,  will  be  com- 
pleted before  Jan.  1  1908.  and  it  is  expected  that  this  direct  entrance  into 
the  Important  city  of  Guanajuato  will  result  In  great  benefit  to  the  railway. 
Contract  was  1'  t  and  construction  begun  on  the  first  50  kilometers  of  the 
short  line  from  Tampleo  to  the  City  of  Mexico  about  May  1  1007. 

The  physical  condition  of  the  property  has  greatly  Improved  during  the 
fiscal  year,  dlnctly  due  to  the  Increasi-d  amounts  expi  neled  upon  mainte- 
nance of  way  and  stnicturcs.  $3,995,497  Mexican  cun<  ncy  charged  directly 
Into  operations  and  $2,614,649  Mexican  currency  charged  off  In  general  in- 
come account  for  txttermtnts  and  improvements. 

Betterments  and  Improvements  Charged  to  Income  During  the  Years  Ending 
June  30  1907  and  1906. 


1907. 
$ 

Grading 474,594 

Ballayt 308,359 

Cross-ties 65 ,598 

Ralls    235,539 


I  Rail  fastenings -- 

I  IJridges  &  culv'ts 

I  iJldgs.  and  shops 

Miscellaneous 


1907. 

$ 
120.316 
724.436 
401  .259 
278.548 


1906. 

$ 

254,859 

154,7.35 

39,974 

140,696 

Total,  Mexican  currency.. 2,614,649 

Equivalent  In  U.  S.  currency 1.315,430 

Increases  In  Wages  and  Rates. — -All  lines  of  business  In  Me.xlco  are  exceed- 
ngly  pro^p  rous,  and  this  prosperity  has  caused  a  constantly  Increasing  de- 
mand for  labor  and  a  consequent  ri.se  In  wages.  It  has  been  necessary  dur- 
ing the  fiscal  year  to  Increase  the  pay  of  almost  all  classes  of  employees. 
This  Increase  h;is  amounted  to  as  much  as  33  1-3%  In  Important  classes  of 
employees,  and  has  prev(  nted  us  from  Increasing  the  m  t  earnings  propor- 
tionately to  the  gross  earnings.     To  offset  this  Increase  In  wages,  a  carefully 


1906. 

S 

8.773 
289,701 
2.58.695 
239,776 
,.■$87,209 
695,546 


considered  application  for  a  moderate  increase  In  rates  was  drawn  tund  filed 
for  the  necessary  approval  of  the  Federal  Government  of  Mexico.  Part  o 
the  requested  Increase  has  been  granted  and  put  In  effect  on  Aug.  9  1907 
while  other  rates  are  still  under  discussion.  The  proposed  increases,  when 
effective,  will  give  the  company  a  substantial  increase  In  net  revenue  which 
will  enable  it  to  continue  the  permanent  Improvement  and  equipment  of 
its  line. 


Fiscal         Forest 
Year —   Products. 

1906-07 9.29%) 

1905-06 9.97% 

1904-05 10.98%, 

1903-04 9.86  %o 


Classification  of  Tonnage. 


Agrlcul. 
Products. 
22.07% 
21.42% 
21.89% 
21.62% 


Live 
Stock, &c. 
3.09% 
3.48% 
3.81  % 
3.75% 


All 
Ores: 
24.48% 
27.92% 
26.54  %o 
26.78% 


Other  Merch  • 

Mln.Prod.  &  Mlscel- 
30.09%        10.98% 


27.08% 
27.44% 
27.54% 


10.13% 

9.34% 

10.45% 


EARNINGS    AND    EXPENSES     (MEXICAN    CURRENCY). 

1905-06.  1S04-05. 

3,155  3,154 


1906-07. 
3,203 


Miles  operated  (average) 

Earnings — ■ 

Freight ..$21,628,450 

Passenger 7 ,800 ,269 

Extra  baggage 83,994 

Express 1,072,442 

Telegraph 37, 675 

Miscellaneous 613,365 


$21 
5 


,576,897 

,300,022 

71,513 

820,234 

34,042 

574,098 


$2«  ,238,211 

4,530,462 

67,796 

682.485 

30,337 

648,408 


Total  earnings... .$31,236,195   $28,376,806   $««,097,699 

Expenses — 
Maintenance  of  way  and  structures..   $3,995,497     $3,245,878      $3,008,792 

Maintenance  of  equipment 5,162,735        4,063.393       3,309,721 

Transportation  expenses 11,489,193     11,053,244        9,792,049 

General  expenses 1,422,753        1,448,130        1,488,615 


Total  expenses $22,070,178  $19,810,645  $17,599,176 

Net  earnings  (Mexican  currency) $9,166,017  58,506.161  $8,498,523 

Net  earnings  In  U.  S.  currency $4,604,456  $4,287,862  $4,118,173 

Per  cent  of  expenses  to  earnings (70.66)  (69.81)  (67.44) 

INCOME  ACCO  UNT  ( UNITED  ST  A  TES  C  URRENC  Y) . 

1906-07.  1905-06.  1904-05. 

Net    earnings _..    $4,604,456  $4,287,862  $4,118,173 

Int.  cclltcted  on  Tampico  Harbor  bds.         137,975  139,325  140,675 

Net  Income  of  Coaliuila  &  Pacific  RR 19,972             

Miscellaneous  interest,  &c 29,796            


Total  net  income .$4,742,431     $4,476,955     $4,258,848 


Deduct- 

Tampico  Harbor  Co.  rental $160,124 

Interest  on  bonds 3,014,566 

Interest  on  gold  notes 1,312,648 

Discount  &  expanse  on  5  %  gold  notes  252,988 

Accounts,  &c..  charged  off 100,638 

Betterments   and   improvements  not 

charged  to  operating  expenses 1,315,431 

Miscellaneous    interest 36,991 

Cancellation  of  bonel  interest 

Oper.  deficit  Coahuila  &  Pacific  RR.  .  5 ,948 


$161,746 

3,250,060 

702,523 

105,465 

142,775 

695,546 


$163,979 

8,222,425 

497.332 


Total  deductions $6,199,334 

Balance,  deficit $1,456,903 

Add — Withdrawn  from  subsidy  fund.   $1 ,450,000 
Balance  fi'om  previous  year ^  sur.208,130 


$5,058,115 

$581,160 

$1,000,000 

def. 210,710 


181,400 

270,510 

83,912 

600,000 


$6,219,558 
$960,710 
$750,000 


Total Sl.658.130  $789,290         -$750,000 

Balance sur. $201,227  sur.$208.13e  df.$210,710 

BALANCE  SHEET  JUNE  30. 


1907. 
Assets—  $ 

ConstiTiction  and  equipment 184,721 ,916 

Treasury  securities xl  ,795 ,741 

Materials,  fuel.  &c 2,391,769 

Boston    Safe    Deposit    &    Trust    Co., 

trustee   subsidy  fund 1,403.302 

Bonds  held  by  Mex.  Gov.  as  guaranty        144.001 

Tampico  Harbor  Co.  bonds 1,915,707 

Mexican  Pacific  Ry. — 

Capital  stock,  at  par j;7,000,000 

1st  M.  5%  bonds,  $5,000,000,  at  95     4,750,000 

Mexican  National  Construction  Co z204 ,655 

Briar  Hill  Collieries  $495,000  1st  M. 

6  % .  cost 247 .500 

Deferred  accounts.  &c 2,006,814 

Accounts  receivable 1,370,463 

Cjishln  bank  and  In  hand 1,075,506 

Income  account 


1906.  1905. 

s  $ 

180,137,397  174,932,775 

1,489,175  1,420,587 

1,500,803  1,081,639 


2,991,706 

144,001 

1,943,382 

2/7,000,00« 

4,750,000 

204,622 

247,50« 

350,136 

1.583,807 

1,958,292 


1.881.398 

222,269 

1,971,057 


672,264 

8,299.334 

210.710 


Total  assets 209 

Liabilities — 
Stock 59 

Bonds  (see  "Ry.&Ind."  Section) 106 

Gejid  notes(V.81.p.726;V.82.p.l497).   30 

Car  and  locomotive  notes 4 

Notes 

Sundry  accounts  payable 3 

Interest  and  rentals  accrued .  &c 2 

Manzanlllo  extension — balance  due  on 
purchase  of  $5,000,000  1st  M.  bonds 

Mdxcan  Pacific  Ry.  at  95 

Mexican  Government  subsidy 1 

Equipment  renewal  fund 

Bonds  and  notes  called 

Income  account 


,027,375  204,300,819  187,092,033 


127,100 
,070,963 
,045,115 
410,312 
700,000 
929,824 
,252,850 


108,422 
403,302 
770,760 
7,500 
201,227 


59,126,100 

116,172.463 

14.652,238 

1,482,680 

335,00* 

3,764.678 

1,987.842 


48,600,100 

116.296,665 

11.020.000 

2.057,392 


2.611,535 
1,900,397 


2,928.84* 
2,991,706 

644,139 
7,00« 

208,139 


4,087,103 

465,842 

53,000 


Total  liabilities ' 209,027,375  204,300,819   187,092,033 


X  $1,002,000  consol.  M.  4  %  bonds  at  cost,  $700,403;  $925,000  6  %  priority 
bonds  at  cost.  $925,000;  $800,000  consol.  incomes  at  book  value.  $109,963; 
$287,500  capital  stock  at  market  value.  $60,375;  total,  $1 ,794,741 .  On 
June  30  1906  there  was  also  included  in  "construction  and  equipment" 
account  $3,212,500  capital  stock  of  the  company  at  par.  which,  it  would 
seem,  must  be  similarly  Included  in  the  corresponding  Item  as  of  June  30 
1907. — Ed. 

V  Acquired  in  exchange  for  stock  of  this  company. 

z  All  the  common  stock  and  69.552  preferred  shares,  total  cost  $704,655, 
less  property  sold  to  Mexican  Pacific  Ry.,  $500,000;  balance,  $204.655. — 
V.85.P.  922. 

Interborough  Rapid  Transit  Co. 
(Report  for    Year  ending  June  30   1907.) 

The  earnings  for  the  year  ending  June  30,  including  the 
subway  division,  compared  with  the  preceding  year,  and  also 
with  the  fiscal  year  1904-0-'),  during  which  the  subway  was 
operated  for  8  months  and  5  days  only,  were  as  follows: 

1906-07.  1905-06.  19*4-05. 

No.  passengers  can-led 449.287.884  395.716.386  (?) 

Gross  earnings $22,363,802  $19,695,594  $16,837,370 

Operating  expenses 9,593.331  8.400.823  7.397.384 


Net   earnings 

Operating  percentage. 
Other  Income 


..-$12,770,471 

(42.89) 

815,832 


Net  income $1 3 ,586 ,303 

Interest  and  rentals $4,375,894 

Taxes 1,377.965 

7  %  on  Manhattan  stock 4.116.000 

Balance  for  dividends  — 
Dividends 


$11,294,771 

(42.65> 

715.50S 

$12,010,274 

$3,586,823 

1,390.560 

3.864.000 


$8,439,986 

(43.93) 

491,040 

$9,931,026 

$2,443,371 

1,203,734 

». 864 .000 


.    $3,716,444  $3,168,891  $2,419,921 

(9)3,150,000  (8M)2.887,500  (6M»2.362,500 


Surplus  for  year.. 
-V.  85. p. 1005,864. 


$566,444 


$281,391 


$67,421 
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Pacific  Coast  Company, 
(Report  for  Fiscal  Year  ending  June  30  1907.) 
Extracts   from   the    report  of  H.  W.  Cannon,  President 
and  Chairman  of  the  board,  and  J.  C.  Ford,  Vice-President 
and  General  Manager,  will  be  found  on  another  page. 

Statisties. — The  earnings  and  expenses,   income   account 
and  balance  sheet  have  been  as  follows: 


EARNINGS  AND  EXPENSES  FOR  YEAR  1906-07. 


Gross 
earnings. 
Department —  $ 

PaclUc  Coast  Steamship  Co ---     3,872,860 

Rail  lines — 

Pacinc  Coast  Ry.  Co 240,206 

Columbia  &  Puffet  Sound  RR.  Co..         637,311 

Coal  department 2,441,639 

Lumber,  praln,  rentals  and  mlscel 214,479 

Taxes  and  general 


Expenses 
and  taxes. 
$ 
3,717,049 

176,380 

316,597 

1,624,338 

73,738 

77,614 


Total 7,406,495        5,986,616 

INCOME  ACCOUNT—ALL  COMPANIES. 


Net 
earnings. 
$ 
154,912 

63,826 
320,714 
817,301 
140,741 

def.77,614 
1.419,879 


1906  07. 
$ 

Gross  eamhigs 7,406,495 

Oper.  exp.  and  tajies 5,986,616 


Net  earnings--. 
Gen.  Interest,  &c  . 


1,419,879 
69,794 


1905-06. 

$ 
6,308,413 
4,935,994 

1,372,419 
82,963 


1904-05.  1903-04. 

S  $ 

6,199,276  5,902,973 

4,866,161  4,717,944 


1,333,115 
27,624 


1,185,029 
45,432 


Total  net  Income 1,489,673        1,455,382        1,360,739        1,230,461 


Deduct- 

Interest  on  bonds 250 ,000 

Improv't,  equipm't,  &c.  8,091 

"Exhaustion  fund" 24,491 

Dividend  on  1  st  pref (5  %) 76 ,250 

do         on  2d  pref- -.(6%) 240 ,000 
do        on    common.  (6  %)420 ,000 


240,767 

5,110 

17,720 

(5)76,250 

(6)240,000 

(6)420,000 


222,300 

10  793 

18,400 

(5)76,250 

(5)200,000 

(5)350,000 


222,300 

9,343 

19,454 

(5)76,250 

(5)200,000 

(5)350,000 


Total 1,018,832  999,847 

Balance,  surplus 470,841  455,535 

CONDENSED  BALANCE  SHEET  J  UNE  30- 

1907. 

A  ssets —  $ 

Property  (lncludlne",=!tocks  and  bonds 

of  proprietary  companies) 18,736,725 

Bonds  and  stock  in  treasury 

Cash  (incl.  deposit  with  trustee) 880,469 

Coal  and  lumber  aients 804,129 

Companies  and  Individuals 360,293 

Materials  and  supplies 772,087 

Miscellaneous    accounts 6,219 


877,743  877,347 

482,996  353,114 

-ALL  COMPANIES. 
1906.  1905. 

$  $ 

18,042,718  18,143,217 
389,200 
309,973 
491,970 
79,953 
398,075 
9,291 


1,416,896 

620,229 

699,480 

542,625 

5,661 


Total  assets 

Liabilitiea — 
Stock  (see  "Rd.  and  Ind."  Section)-. 

First  mortgage  bonds 

Due  cos.  and  individuals 

Unpaid  voucliers 

Unpaid  pay-rolls 

Interest  on  bonds 

Taxes  accrued 

"Exhaustion  fund"  lor  coal  lands 

Employees  hospital  fund 

Surplus  fund  of  proprietary  compa- 
nies deposited  with  Pac.  Coast  Co-- 
Proflt  and  loss 


21,559,922      21,327,609      19,821,679 


12,525,000 

5,000,000 

16,914 

182,451 

149,061 

20,833 

13.020 

107,803 

27,162 

499,755 
3,017,923 


12.525,000 
5,000,000 
26,516 
83,641 
121,480 
20,833 
16,550 
84,500 
23,036 

822,492 
2,603,561 


12,525,000 

4,446.000 

125,099 

108,398 

137,312 

18,525 

19,675 

151,354 

20,761 

107,589 
2,161,965 


if -Total  liabllitles- 
— V.    85,    p.    923 


21,559,922      21,327,609      19,821.679 


Allis-Chalmers  Company. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 

President  W.  H.  Whiteside,  under  date  of  Milwaukee, 
Wis.,  Oct.  1  1907,  says  in  substance: 

Operations. — The  past  ye;ir  has  been  marked  by  a  very  considerable  in- 
crease in  the  sale  of  the  products  of  the  electrical  and  steam  turbine  depart- 
ments, in  connection  with  the  sale  of  our  other  products  to  regular  as  wel 
as  to  many  new  customers. 

Probably  the  most  important  work  which  has  been  brought  to  a  com- 
mercial consummation  has  been  in  the  development  of  our  steam-turbine 
units.  Sizes  ranging  fi'om  500  to  7,500  K.W.  have  been  completed  and 
tested,  and,  notwithstanding  our  recent  advent  into  this  field,  our  sales 
have  already  reached  nearly  100,000  K.W.  nonnal  capacity,  and  compared 
with  the  previous  year  show  in  orders  booked  an  increase  of  $800,000. 

Orders  to  Aug.  1  1907  for  the  horizontal,  twin-tandem  and  double-acting 
type  of  gas  engines,  ranging  in  capacity  from  500  to  5,000  horse-power, 
aggregate  189,350  horse  power.  One  notable  contract  covers  the  electri- 
fication of  a  steel  plant  requiring  gas  engine  electrical  units  of  an  aggregate 
capacity  approximating  60.000  horse  power.  .Another  for  traction  (street 
railway)  puiposes  is  the  largest  installation  In  America  of  electrical  units 
driven  by  gas  engines  to  operate  on  producer  gas;  the  equipment  includes 
three  horizontal  twin-tandem  gas  engines  of  1,500  horse  power  each,  direct 
connected  to  1,000  K.W.,  3-phase,  25-cycle  alternators  of  our  manufacture. 

Although  we  have  but  recently  undertaken  the  manufacture  of  hydraulic 
turbines,  we  placed  in  operation  during  the  year  ten  complete  hydro- 
electric plants,  having  a  combined  output  of  105,000  horse  power,  and  it  is 
gratifying  to  report  duplicate  orders  from  the  largest  companies  interested 
In  these  plants. 

The  air-brake  department  was  organized  about  July  1  1906  to  exnloit 
the  sale  of  Chrlsiensen  air-brake  equipments,  under  an  an-angement  wherebv 
your  company  possesses  the  exclusive  patent  rights  to  manufacture  and 
sell  these  air  brakes  to  urban  and  interurban  electric  railways.  A  reason- 
able degree  of  success  has  already  rewarded  our  efforts  to  establish  our- 
selves in  this  line  of  business. 

Notwithstanding  the  large  Inroads  made  by  the  steam  turbine  and  gas 
engine,  our  Corliss  engine  business  continues  in  steady  volume,  particularly 
for  the  medium  and  smaller  sizes.  We  have  also  just  completed  the  largest 
flour  mill  ever  constructed  in  Canada,  having  a  daily  capacity  of  4,500 
barrels,  the  mill  being  electrically  driven  and  producing  Hour  of  the  best 
quality  within  Un  hours  after  turning  on  the  wheat.  Our  commercial 
position  In  the  sawmill  trade  has  been  fully  maintained.  Never  before 
has  such  activity  been  witnessed  in  the  development  of  mining,  and,  as 
usual  most  of  last  year's  important  orders  for  mining  machinery  were 
placed  with  us.  0\ir  sales  of  rock  crushers  and  cement-making  machinery 
exceeded  those  of  any  previous  year  and  represent  50%  of  the  country's 
total  business  In  these  lines. 

Foreign  orders  booked  show  an  increase  of  45  %  over  the  previous  fiscal 
period.  Arrangements  have  been  concluded  during  the  past  year  for  a 
more  systematic  and  energetic  exploitation  of  our  products  in  foreign 
countries,  particularly  Japan,  China  and  South  America. 

Financial  Re!iuHs.--Thc  results  for  the  year  have  not  been  as  satisfactory 
as  expected,  due  to  a  combination  of  circumstances  beyond  our  control. 
Including  the  general  strilie  of  molders  throughout  the  country:  tlie  failure 
of  contractoi-s  to  complete  buildings  on  time;  the  delayed  dellverv  of  equip- 
ment for  the  new  shops,  and  the  large  expense  contingent  upon  the  organi- 
zation of  the  new  plant  and  necessary  development  of  new  lines  of  manu- 
facture On  the  oth('r  hand,  such  improvements  in  methods  have  been 
effected  that  with  an  Increase  to  over  9,000  In  the  number  of  workmen, 
being  more  than  38  ",-,  for  the  year,  the  rate  of  production  per  employee  per 
annum  is  now  over  $2,000. 

Be_glnnlng  with  the  last  quarter  of  the  year  most  of  the  adverse  conditions 
bad  been  overcome  and  the  company  entered  an  era  of  steadily  increasing 
net  earnings,  which  have  continued  during  July  and  August  of  this  year. 
Ihls  Important  result,  with  the  before-mentioned  development  and  growth, 
the  eminent  position  of  your  company  in  many  lines  and  the  large  volume 
of  orders  on  hand ,  aggregating  over  $15 ,478 ,000  on  June  30  1 907 ,  Is  evidence 
of  future  prosperity. 


CONSOL.PROFIT  AND  LOSS  ACCO  UNT  FOR  YEAR  ENDING  J  UNE  30 


1907. 
Profit  on  operations - a$l,226,242 

Charges  for  maintenance  and  renewals $854,503 

Depreciation 253 ,988 

Interest  on  bonds,  loans  and  notes  payable 505,049 


1906. 
a$648,161 

$754,928 
281 ,655 


Total  charges $1,613,540   •  $1,036,583 

Operating  deficit  for  the  year $387 ,298  $388 ,422 

Total  surplus  previous  year 157,481  348,289 

Expended  in  the  developm't  of  new  lines  of  m'f're      &197,613 


Balance,    as    per   balance   sheet -def. $229,817   sur.$157,481 


a  The  profit  on  operations  was  obtained  after  deducting  expenses  of 
manufacturing  and  sdiing.  Interest,  dividends  on  prefen-ed  stock  of  the 
Bullock -Electric  Manufacturing  Co.,  and  provision  for  doubtful  accounts. 

b  This  item  of  $197,613  was  expended  in  the  development  of  new  lines 
of  manufacture  prior  to  June  30  1905,  the  amount  of  which  Is  now  earned 
as  an  asset  to  be  charged  to  future  operating  expenses. 


BALANCE  SHEET  JUNE  30. 


Assets — 
Plant,      good- 
will. &c 37 

Bills (Scaccts.rec  4 
Work  in  prog- 
ress,     mer- 
chandise, &c  8 
Developm't   & 

patent  acct .   1 
Disc't  &  com. 

on  bonds 2 

Unp'd  b'd  subxl 

Cash 

Scour's  owned 
Profit  &  loss-- 


1907. 
$ 

,028,121 
,650,098 


739,354 

115,742 

614,000 
057,920 
889,828 
254,200 
229,817 


1906. 

$ 

34,401,753 
4,449.185 


5,437,121 
662,322 


1,151,153 
255,700 


Total 56,579,080   46,357,234 


Liabilities — 
Pref.  stock---16 
Com.  stock -..19 
IstMSs  outst'glO 
BuilockMfg.Co. 

outst'g  stk.yl 
Accts .  payable  2 
Notes  payable  s4 
Deprec.  reserve  1 
Surplus 


1907. 
$ 

150,000 
,820,000 
,456,000 

.170,000 
,815,226 
,873,432 
,293,822 


1906. 
$ 

16,150,000 
19,820,000 


1  ,170,500 
1,559. ^'18 
6, 460, (00 
l,039,!i35 
157,481 


Total 56 ,579 ,080   46,357 ,234 


X  Since  paid. 

?/ Includes  $1,170,000  preferred  guaranteed  6%  per  annum;  also  $600 
common,  the  remaining  $1,499,400  common  being  owned  by  the  AUis- 
Chalmers  Co.  and  deposited  under  Its  mortgage  of  1906. 

z  Partly  secured  by  the  deposit  of  treasury  or  syndicate  bonds  to  the 
amount  of  $3,457,000. — V.  85,  p.  795,  655. 


Federal  Mining  &  Smelting-  Company. 

(Report  for  Fiscal  Year  ending  Aug.  31  1907.) 
The  report,  signed  by  Secretary  F.  J.  Kilner,  shows: 

STATISTICS  FOR   YEARS  ENDING  AUG.  31. 


1906-07. 

Tons  mined,  total 888,950 

Concentrates  and  sliipping  oi'C 130,373 

Metal  contents — Lead,  in  tons 59,746 

Sliver,  in  ounces 3,689,298 


Net   earnings $2 ,532 ,250 

Dividends  on  preferred  stock (7)839,022 

Dividends  on  common  stock      (18)  1 ,078,719 
Development  account  written  off.     -  300,000 


1905-06. 
874,332 
130,855 
63,029 

3,920,884 

$2,685,300 

(7)S803,050 

(14;.<^)843,806 


Surplus  for  year $314 ,509 

Sui-plus  for  previous  year 1.522, 084 


1904-05. 

664,830 

85,205 

44,137 

2,689,867 

$1,242,698 

$699,016 

(9)399,879 


$143,802 
340,439 


Total  surplus $1,836,593  $1,522,084  $484,241 

Note. — Dividends  on  common  stock  were  paid  during  the  late  fiscal  year 

as  follows:     1st,  2d  and  3d  quarters  at  rate  of  5%,  4th  quarter  at  rate  of 

3  % — a  total  of  18  %  for  the  year. 


BALANCE  SHEET  AUG.  31. 


1906. 


1907. 
A.  sscts S  S 

Property ..18,741,981  18,798,998 

Material  and  sup- 
plies  -      125,.384 

Ace'ts  receivable..      409,468 

Cash   1,240,105 


60,109 

419,273 

1,117,965 


1907. 
Liabilities —  S 

Common   stock...  6,000,000 
Pf.  stk.  (7%. cum.)  12, 000 ,000 

Ace'ts  payable 290„S03 

Dlv'ds  payable...      389,542 

Res.  fund  (legal)..      

Surplus 1,836,593 


1906. 

S 

6,000,000 

12,000,000 

294,577 

449.454 

130,230 

1,522,084 


Total   -.20,516,938  20,396,345       Total  - ...20,516,938  20,396,.345 

New  directors,  see  a  subsequent  page. — V.  85,  p.  407. 

International  Paper  Company. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 
Pre.sident  Hugh  J.  Chisholm  under  date  of  Corinth,  N.  Y., 
Oct.  23   1907  says: 

The  Increase  in  the  cost  of  manufacturing  the  company's  product  Is 
mainly  due  to  the  increase  in  the  cost  of  wood  and  labor.  The  percentage 
of  Increase  In  both  these  items  for  the  past  fiscal  year  was  very  large,  and 
fully  accounts  for  the  reduction  In  the  company's  net  earnings. 

The  demand  for  paper  is  now  fully  equal  to  the  production,  prices  are 
materially  higher  than  during  the  larger  portion  of  the  past  year,  and  indi- 
cations for  the  present  fiscal  year  are  more  promising. 

The  policy  of  the  company  in  Iceeplng  the  physical  condition  of  the 
plants  at  a  high  standard  has  been  steadily  maintained, such  expenditures 
having  been  charged  into  operating  account.  The  plant  account  has  In- 
creased $2,375,896  during  the  past  fiscal  year,  this  amount  in  part  covering 
new  hydraulic  development  and  the  construction  of  new  mills  and  additions 
to  existing  mills,  with  the  necessary  equipment.  At  the  Palmer's  Falls 
Mill,  on  the  Hudson  River,  the  company  has  built  a  new  paper  mill  and 
completed  the  installation  of  additional  machinery  which  will  add  between 
70  and  80  tons  of  paper  per  day  to  the  product  of  that  mill.  These  new 
machines  are  now  running.  At  Livermore  Falls,  Me.,  there  Is  completed 
and  In  operation  a  new  100  ton  ground  wood  mill  with  an  hydraulic  de- 
velopment of  between  7,000  and  8,000  hor.se-power. 

In  addition  there  Is  being  Installed  at  the  Otis  Mill  (Maine)  a  new 
sulphite  mill  having  a  dally  capacity  of  from  60  to  70  tons.  The  company 
has  also  laid  plans  for  a  hew  ground  wood  plant  at  the  Wilder  Mill,  al; 
Olcott  Falls,  Vt.,  and  has  partly  completed  the  necessary  hydraulic  de- 
velopment of  12,500  horse  power". 


EARNINGS.  EXPENSES  AND  CHARGES. 


1906-07. 
$ 

Gross  Income .21 ,841 ,486 

Cost    of    raw    materials, 

manufacturing,  &c 19,000,016 


190.5-06. 

$ 
21.837,816 


1904-05. 

$ 
20.908,666 


1903-04. 

S 
20,304,514 


18,679,290     17,640,198     17,150,531 


Net 2,841,470 

Taxes,  Insurance  and  Int.  1 ,217,853 


Balance.- 1,623,617 

DIvs.  on  pref.  stock,  6  %.   1 ,344,402 

Surplus  for  year 279,215 

Previous  surplus.. 6,661 ,285 

6,940  ,.500 
Deduct  discount  on  bonds        75 ,000 


3,158,519 
1,172,978 

1,985,541 
1  ,344,402 


641,139 
6,020,147 

6,661.286 


3,268,468 
1,130,350 

2,138,118 
1,344,402 

793,716 
5.976,431 

6,770,146 
750,000 


3,153,983 
1,092.323 

2.061,600 
1.344,402 

717,258 
5,259,173 

5,976,431 


Surplus  June  30 6,865,500        6.661  286        6.020.146        5,076,431 


iOS-i 
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1907. 
.,4«5rfs —  S 

Mill  plants  and  water  powers 45,667,771 

Woodlands... 3,769,501 

Securities  of  sundry  corporations 10,325.130 


nxtures. 


Sinking  fund 

Patents 

Ruroiture  and 

Cash 

Accounts  and  notes  receivat)le 

Inventories   of    merchandise   on   hand 
and  advances  for  wood  operations.. 


486,509 

'28.948 
1,047,335 
4.684,298 


1906. 

S 

43,291,874 

4,126.523 

8,088.426 

308,476 

6,000 

33.653 

1,244.455 

6,169,625 


1905. 

5 

42,624,180 

4,191,158 

7.670.295 

150.000 

8.000 

33.732 

861,725 

5,225,9.59 


3,561.322        4,741,253        4,770,011 


Total 

Habilitii's — 

Common  stock 17,442 ,800 

Preferred  stock 22 .406 ,700 

Bonds    18,728,000 

^otes  and  accounts  payable 3,848,842 

Accrued  Interest,  taxes  and  water  rents 

not  due 278,972 

Surplus. 6, 865 ,500 


...69,570,814      68,010,285      65,535,060 


17,442,800 

22,406,700 

17,811,000 

3,405,247 

283,252 
6,661,286 


,442,800 
.406,700 
,866,000 
,446,609 

352,804 
,020,147 


68,010,285      65,535,060 


Total 69 ,570 ,814 

— V.  8S,p.  471. 

Standard  Milling  Co. 
{Report  for  Fiscal  Year  ending  Aug.  31  1907.) 
The  results  for  the  year  ending  Aug.  31  1907  compare  with 
"those  of  previous  j^ears  as  follows: 


•Standard  Milling  Co 

N.  W.  Con.  Milling  Co.. 

H. J. J. M.  Co 

I>ul,  Sup.  Mills  Co 

South-west.  Milling  Co. 


1906-07. 

546,973 

239,408 

373,452 

44,402 

loss  15.662 


1 90.5-OG . 

$126,010 

89,299 

243.453 

9.388 


1904-05. 

5102,704 

92,430 

268,608 

loss  72,056 


1903-04. 

$116,790 

488.796 

425,409 

53,218 


$468,150 
179.850 


$391,746      $1,084,213 
180,209  169,839 


Net  profits $688,572 

Interest  on  bonds 175.350 

Balance S513.222         $288,300         $211,537         $914,374 

Div.  preferred  stock. (2  H%)  172  ,274 (2%)  137,795(2%)  137 ,757    (1  %)68,867 
Insurance  fund 25,000 


Balance,  surplus. 


$340,948         $150,505 
BALANCE  SHEET  AUG.  31. 


$73,780 


$820,507 


1907. 
S 


Asst^s — 
Plant,  trade  marks, 

good- will,  (ScC- 

Oasli   

Bills  receivable 

Accumulated  earns. 

due  from  sub-cos  1,776,418 
Net  available  assets 

at  branches 

investments 

Insiu'ance  fund 

Miscellaneous 

Secur.  covered  by 

1st  mtge.  bonds. ^e  ,358.358 
Sinking  fund 


7,875,444 
45,195 
85,000 


383,2:56 

A52,500 

;c533,112 

183.196 


1906. 
S 

7.862.869 
219,523 
120,000 

1,378,032 

357,139 
179.500 
483,867 
127,229 

6.209,340 
225,000 


1907. 

LlabUUles—  S 

Preferred  stock-..  6,900.000 
Common  stock  ..  4,600,0f)0 
First  mtge.  bonds. a3,567.000 
Interest  accrued __  59,450 
Insurance  reserve.  258.112 
Surplus     earnings 

account 1.892,097 

Miscellaneous 1 5 ,  80 1 


1906. 

$ 

6.900,000 

4.600,000 

3,837,000 

00,200 

208,867 

1,541,466 
14,966 


Total 17,292,460  17,162,499       Total 17,292,460  17,162,499 


aJVuthorizcd  is.sue,  56,250,000;  issued,  $6,115,000;  held  in  treasury  to'take up outr- 
■standing  H.  J.  J.  M.  Co.  and  N.  \V.  O  M.  Co.  bonds,  §2.278,000;  canceled  (sinking 
fund),  $270,000:  Ijalance  outstanding,  ?3, 567 ,000. 

ft  5%  debenture  bonds  Northwestern  Consolidated  Milling  Co.,  $48,000;  Elllcott 
■Warehousing  Co.  .stock,  $4,000;  miscellaneous,  $500. 

ft  Cash,  $131,112;  securities,  8402.000 

X  (I)  Hecker-Jones-Jewell  Co.  of  N.  J  1st  M.  6s,  $1,052,000  (out  ot  $2,500,000), 
■at  par;  pref.  slk..  SI, 000  (total  amt.),  at  par;  com.,  S998  (out  ot  $1,000),  at  par. 

(2)  $999,000  Hecker-Jones-Jewell  Milling  Co.  ol  N.  Y.  (out  ol  Sl.000,000),  valued 
at  $3,533,907. 

<3)  North'.vestern  CoutoI.  Milling  Co.  pref.  stock,  $897,450  (total  issued),  at  par, 
eommon  stock,  $1,145,900  (total  issued),  valued  at  $229,090. 

(4)  Duluth-Superior  Milling  Co.  stock.  $250,000  (total  .amount),  at  par. 

<5>  Southwestern  Milling  Co.  stock.  1,000  shares  (total  amt.1.  valued  at  $383,913. 

<6;  Hecker  Cereal  Co.  .stock.  $10,000.  at  par.— V    85,  p    1007. 

GENERAL   INVESTMENT    NEVs/'S. 


^      HAILROADS,  INCLUDING  STREET  ROADS. 

Alabama  Great  Southern  RR. — Report. — The  results  for 
the  year  ending  June  30  were: 

year —          Gross.  Net.      0th.  inc.  Charges. 

1906-07 $4,168,478  $761,924   $55,038  $403,285 

1905-06 3,774,620  712,754      53,309  367,598 

3904-05 3,308,300  601.325      51,226  327,567 

— V.  84,  p.  1051. 

Atlanta  Birmingham  &  Atlantic  RR. — President  Atkinson 
also  the  General   Manager. — President'  Atkinson   has  taken 
:  "or  also  the  duties  of  General  Manager. 
<      will  continue  as  Vice-President. — V. 


Dividends.  Bal.,sur. 

(6)$202,821  $210,856 

(6)    195,053  203,412 

(6)    185,437  139,547 


George  Dole  Wad- 


so,  p.  39. 

Brookl3m  Rapid  Transit  Co. — Livingston  Street  Route 
Jpenc.d. — Tlie  com  pan}'  began  on  Monday  the  operation  of 
■sars  through  Livingston  Street,  which  was  recently  widened 
to  afford  relief  during  rush  hours  to  the  traffic  congestion  in 
Fulton  Street.  The  route  extends  from  Flatbush  .Avenue  to 
Court  Street,  8  blocks. 

New  Elevated  Structure. — Application  was  recently  made 
%o  the  Public  Service  Commission  for  permis.sion  to  build  a 
^our-track  elevated  road  along  the  Flatbush  .\ venue  Exten- 
sion to  the  new  Manhattan  Bridge.  The  extension  will 
cross  the  Myrtle  Avenue  line  overhead  and  connect  with  the 
.^present  tracks  on  Flatbush  Ave.  Besides  the  four-track  line 
^e  plans  include  the  construction  of  additional  elevated 
track.s  affording  connection  with  the  Myrtle  Ave.  line. 
."^he  extensions  it  is  stated,  will  cost  about  -SS, 000, 000. 
Work  has  been  going  on  for  some  time  past. — V.  85,  p.  947. 

Central  of  Georgia  Ry, — Mr.  Thome's  Interest  Sold. — Oak- 

!'eigh  Thorne,  President  of  the  Trust  Company  of  America 

.faee  a  previous  page),  when  questioned  on  Oct.  22  concerning 

i."s  interest  in  this  road,  the  entire  stock  of  which  was  pur- 

.hax-^d  last  spring  by  himself  and  Marsdeu  J.  Perry  (V.  84, 

p,  1550),  is  quoted  as  .caj'ing:     "I  am  not  in  that  any  more; 

1  have  .«old  it."— V.  85,  p.  1004,  792. 

Cliesapeake  &  Ohio  Ry. — Dividend  Prospects. — At  the 
^i^ianual  meeting  in  Richmond  on  Oct.  22  President  Stevens, 
It  is  reported,  said  that,  judging  from  the  earnings  of  the 
sroad  for  the  last  .several  months,  the  net  earnings  for  the 


ensuing  year  would  be  the  greatest  in  the  hi.story  of  the  com- 
pany, and  that  the  stockholders  would  have  every  reason  to 
expect  a  larger  share  in  dividends.  The  annual  report  was 
adopted,  the  minority  .shareholders  voting  against  it. 

New  Director. — Martin  Erdmann  of  New  York  has  been 
elected  a  director  to  succeed  J.  B.  Thayer. — V.  85,  p. 943,  913. 

Chicago  Peoria  &  St.  Louis  Ry. — Report.— ¥ox  year  end- 
ing June  30: 

Fiscal                          Gross  Net  Other  Charges  Balance, 

Year —                    Earnings.  Earninas.  Income.  &  Taxes.  .Sur.  orDef. 

1906  07 $1,685,856  $257,406  $3,325  $2:10, .357  sur. $30,374 

1905-06 1,670,072  139,032  15,500  232,805  def.   78,273 

— V.  84,  p. 1551. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Ry. — New  Officers. 
— W.  A.  Gardner  has  been  elected  a  director  to  succeed  the 
late  Albert  Keep;  also  President  of  the  company,  to  succeed 
Marvin  Hughitt,  who  becomes  Chairman  of  the  executive 
committee.  T.  A.  Polleys  has  been  made  Secretary,  in  place 
of  E.  D.  Woodman,  resigned.— V.  85,  p.  717. 

Cleveland  &  Pittsburgh  RR.— Listed.— The  New  York 
Stock  Exchange  has  listed  $796,250  additional  special  guar- 
anteed betterment  stock,  making  the  total  amount  listed 
$8,274,050.  The  additional  stock  represents  new  equipment 
($242,675),  second  track,  storage  and  track  elevation  ($378,- 
329),  right  of  way  and  station  grounds  ($163,571);  remainder 
for  various  purposes. 

Earnings  for  Six  Months  Ending  Ju  ne  30  1907. 

Gross  earnings $5,193,469 

Oper.  exp.  and  taxes 3,743,430 

Net  earnings -1,450,039 

Deduct —  Total  deductions $892,181 

Interest  on  bonds $195,827   Balance,  surplus $557,858 

Fund  for  maint.  of  org'n..  5,500 

— V.  83,  p.  687. 

Delaware  &  Hudson  Co. — Equipment  Bonds  Listed. — The 

New  York  Stock  Exchange  has  listed  the  $10,000,000  first 

lien  equipment  43^2%  bonds    due  1922    which  were  offered 

by  Kuhn,  Loeb  &  Co.  and  the  First  National  Bank  last  June 

(V.  84,  p.   1307).     These  bonds  were  issued  on  account  of 

the  following  new  equipment,  which  cost  $12,083,000,  viz.: 

6.000  composite  hopper  coal  cars  of  85.000  pounds  capacity. 
1 ,500  steel  underframe  platform  cars,  capacity  40  tons. 
2 ,900  steel  underframe  box  cars  of  60 ,000  pounds  capacity. 

Earnings. — For  half-year  ending  June  30  1907: 

Coal  and        — Railroad  Operat'ns — ■        Interest  Total 

Sales  Dept.      Penn.Dlv.       N.Y.Div.     on  Invest.  of  all. 

Grossrec'ts.. $11, 017,965     $2,902,435      $6,410,526        

Net  income-.          525,019        1,138.928         2:888,153      $562,970      .$3,115,070 
Less  interest  paid  on  $5,000,000  7%  mtge.  and  $14,000,000  4% 
debenture  bonds 455,000 


Rentals  (net) $147 ,809 

Dividend  fund 543.045 


Balance ,  surplus ,  for  dividends,  &c $2 ,660,070 


X  After  deducting  "rentals,  $1,258,546,"  as  well  as  operating  expenses, 
$4,263,827. 

Balance  Sheet,  &c. — The  balance  sheet  of  June  30  1907 
shows  outstanding  $42,399,500  capital  stock,  against  $40,- 
989,000  on  Dec.  31  1906;  secured  loans,  $7,000,000,  and  un- 
secured loans,  $1,000,000,  and  bills  and  accounts  payable 
(other  than  audited  pay-rolls  and  vouchers),  $2,992,843. 
The  stocks  owned  June  30  1907  were  valued  at  $28,280,177, 
as  against  $23,162,650  Dec.  31  1906,  the  shares  of  the  United 
Traction  Co.  of  Albany,  representing  $12,434,640,  contrast- 
ing with  $7,419,641  (par  value  $4,999,600)  last  December. 
The  holdings  of  Albany  &  Susquehanna  bonds  have  also  been 
increased  from  $555,000  (par)  to  $3,353,000  through  conver- 
sion of  said  bonds  for  D.  &  H.  .stock  on  the  basis  of  $1,000  in 
bonds  for  $500  in  stock,  which  accounts  for  the  in- 
crease above  shown  in  the  amount  of  stock  outstanding. 
The  new  obligations  above  noted,  it  appears,  were  occasioned 
mostly  by  the  trolley  purchases  already  announced,  and  have 
nothing  to  do  with  the  important  coal  land  acquisitions 
understood  to  have  been  made  in  recent  months  by  friendly 
interests,  but  independently  of  the  company. 

At  the  insurance  Investigation  in  Albany  on  Oct.  22  and  23,  the  testi- 
mony given  showed  that  the  company  on  March  11  and  June  7  obtained 
loans  from  the  Mutual  Life  Insurance  Co.,  which  are  now  outstanding, 
including  $2,400,000  due  by  the  Del.  &  Hud.  Itself  and  $1,600,000  due  by 
the  Northern  New  York  Development  Co..  a  company  incorprrated  in  1904. 
its  entire  $10,000  stock  being  owned  by  the  D.  &  II.  The  last-named  loan 
is  secured  by  deposit  of  $1,920,000  bonds  of  the  Hudson  Valley  (Electric) 
RR.  and  is  guaranteed  by  the  D.  &  H. — V.  85,  p.  1005,  99. 

Georgia  Southern  &  Florida  Ry. — Report. — The  earnings 
for  the  year  ending  June  30  1907  compare  as  follows: 

Fiscal  Gross  Net  Other         Int.  on      Dividend       Bal., 

Year —         Earnings.     Earnings.    Income.  Bonds.  &.c.     Paid.      Surplus. 

1906-07 $2,273,345      $393,135      $15,580      $290,440      $88,400      $29,875 

1905-06 1,944,946        425,286        18,679        283,706        77,560        82,599 

1904-05 1,714,703        402,317        17,593        284,233        77,560        58,117 

Dividends  include  5  %  ($34,200)  in  each  year  on  first  preferred  stock  and 
5%  ($54,200)  in  1906-07  on  second  preferred,  against  4%  ($43,360)  In 
1905-06  and  1904-05. — V.  83,  p.  1170. 

Illinois  Central  RR. — Annual  Meeting  Adjourned  until 
Dec.  18. — The  annual  meeting,  which  was  held  at  Chicago 
on  Oct.  16,  has  been  adjourned  by  agreement  until  Dec.  18. 
Ex-President  Fish  and  as.sociates  on  Oct.  14  obtained  a  tem- 
porary injunction  restraining  the  voting  of  the  286,731  shares 
of  the  stock  owned  by  the  Union  Pacific  interests  on  the 
ground  that  the  U.  P.  is  engaged  in  attempting  an  unlawful 
combination.  This  injunction  was  modified  Oct.  15  so  as 
to  permit  the  shares  in  question  to  be  voted  on  condition 
that,  in  case  the  result  of  the  election  was  affected  thereby, 
the  meeting  should  be  adjourned  until  December  to  permit 
the  adjudication  of  the  right  of  Mr.  Harriman  to  vote  the 
aforesaid  stock.  It  was  announced  on  Monday  that,  without 
awaiting  the  completion  of  the  official  count,  the  adjourn- 
ment of  the  meeting  had  been  agreed  to.  Compare  Union 
Pacific  RR.  below.— V.  85,  p.  785,793,  797. 

Illinois  Timnel  Co.,  Chicago. — Lease  of  Telephone  System 
Reported  Off. — The  proposition  to  lease  the  company's  Chi- 
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cago  telephone  system  to  outside  interests,  it  is  understood  ,has 
been  dropped,  and  the  company,  it  is  stated,  will  undertake 
to  develop  the  business  itself. — V.  84,  p.   1431. 

Lomsville  &  Nashville  RR. — Called  Bonds. — In  our  ad- 
vertising columns  will  be  found  the  numbers  of  $75,000 
Evansville  Henderson  &  Nashville  Division  bonds  which 
have  been  called  for  payment  at  the  company's  office,  No. 
71  Broadway,  at  110  and  interest  on  Dec.  1. — V.  85,  p.  929, 
915. 


Mobile  & 

ending  June 

Fiscal  Gross 

Year —       Earnings. 
1906-07. .$10,759, 519 
1905-06_.      9,445,928 
1904-05..      8,267,602 


Ohio   RR. 
30  were: 


-Report. — The   results  for  the   year 


Net  Other         Fixed      Car  trusts,     Balance 

Earnings.  Income.       Charges.      Imp  ,&c.  for  Stock 

S3,116.4,-!2  S123.430    $1,905,969    $612,654    $721,239 

2,900,493  124,810      1,815,485      716,128      493,690 

2,616,716  127,336      1,754,725      581,232      408,095 


127,336 

From  the  balance  as  above  were  paid  dividends  amounting 
to  $301,030  (5%)  in  1906-07  and  1905-06,  against  $242,824 
(4%)  in  1904-05,  leaving  a  balance  of  $420,209  in  1906-07, 
against  $192,660  in  1905-06  and  $165,271  in  1904-05.— V. 
84,  p.  996. 

Norfolk  Si  Southern  Ry. — New  Securities,  &c.,  Authorized. 
— The  shareholders  on  Oct.  23  ratified  the  proposition  to 
make  a  first  and  refunding  mortgage  for  $25,000,000,  to  sell 
certain  of  the  bonds  secured  thereby  and  certain  amounts  of 
the  common  and  preferred  stock;  also  to  execute  an  equip- 
ment tru.st  mortgage."     See  V.  85,  p.  922. 

Northern  Pacific  Ry. — New  General  Manager. — George  T. 
Slade,  son-in-law  of  J.  J.  Hill  and  recently  Superintendent 
of  the  Great  Northern  Ry.,  has  been  made  General  Manager 
of  the  North.  Pac.  to  succeed  Harry  J.  Horn,  who  resigned. 
Mr.  Slade,  it  is  stated,  will  have  charge  of  the  eastern  divi- 
sions, the  general  operation  of  the  road  remaining  in  charge 
of  C.  M.  Levey,  Third  Vice-President.— V.  85,  p.  922,  916. 

Pennsylvania  RR. — New  Director. — Percival  Roberts  Jr. 

of    Pennsylvania   has   been   elected   a   director   to    succeed 

Alexander  M.  Fox,  deceased. 

Mr.  Roberts  Is  a  capitalist;  a  graduate  of  Haverford  College,  class  of  1876; 
a  direc^ior  of  the  Philadelphia  National  Bank  and  of  the  Land  Title  &  Trust 
Co.;  and  a  member  of  the  American  Society  of  Civil  Engineers  and  the 
American  Institute  of  Mining  Enifineers  and  the  American  Society  of 
Mechanical  Engineers.  His  residence  is  Narberth,  Pa.,  and  his  office  is  in 
the  Arcade  Building,  Philadelphia. — V.  85,  p.  865,  794. 

Philadelphia  Co.  of  Pittsburgh. — Application  Denied. — 
Attorney-General  Todd  of  Pennsylvania  on  Thursday  denied 
the  application  of  the  city  authorities  of  Pittsburgh  for  per- 
mission to  bring  quo  warranto  proceedings  in  the  name  of  the 
State  to  forfeit  the  company's  charter. 

The  application  has  been  pending  since  July  last,  many  charges  being 
made,  among  others  that  the  company  Is  an  unlawful  monopoly  of  the  heat, 
light,  power  and  traction  properties  of  Pittsburgh.  It  was  stated  that  the 
company  was  originally  Incorporated  (in  1871)  under  the  name  of  the  Empire 
Contract  Co.  under  Act  of  the  Legislature  approved  March  22  1871;  that 
tinder  the  Constitution  of  1874  no  company  previously  incorporated  had 
power  to  transact  any  business  other  than  had  In  good  faith  been  previously 
carried  on  by  It,  and  that,  therefore,  the  company,  having  confined  itself 
to  the  construction  of  railroads  prior  to  1874,  could  not  thereafter  transact 
other  kinds  of  business. — V.  85,  p.  531.   •    ■    ■    • 

Southern  Ry. — Agreement  with  Alabama  Regarding  Rates. 
— The  officials  of  the  company  and  Governor  Comer  of  the 
State  of  Alabama  on  Oct.  21  reached  an  agreement  under 
which  the  litigation  brought  by  the  Southern  Ry.  and  itg 
allied  hnes,  the  Mobile  &  Ohio  and  Alabama  Great  Southern, 
in  the  Federal  courts  attacking  the  23/^-cent  passenger  rate 
and  other  laws  passed  at  the  recent  session  of  the  Legis- 
lature will  be  dismissed. 

The  agreement  provides  that  the  road  may  charge  2  %  cents  a  mile  for 
passengers  and  the  same  freight  rate  it  is  allowed  to  charge  in  Georgia  on 
110  commodities,  which  is  25%  higher  than  the  standard  Georgia  rate. 
Mileage  books  may,  however,  be  issued  at  the  rate  of  2  Ji  cents  for  1 ,000  or 
2,000  miles,  and  lamily  books  of  500  miles  at  2 }^  cents  a  mile.  The  com- 
pany retains  the  right  to  apply  to  the  Railroad  Commi.sslon  after  six  months 
trial  to  have  any  rate  raised  which  shall  have  been  found  to  be  too  low. 
If  the  Commission  refuses  to  do  this,  the  road  will  have  the  right  to  go  into 
the  courts. 

The  Southern  Is  assured  such  Immunity  from  the  legislation  of  the  special 
session  ordered  to  be  convened  on  Nov.  7  as  the  Governor  and  the  Railroad 
■Commissioners  can  give  it. 

The  Louisville  &  Nashville  on  Wednesday  refused  to  accept  the 
compromi.se,  but  will  continue  to  oppose  the  laws  latelv  enacted  in  the 
courts,  although  it  Is  thought  lilccly  that  other  roads  mav  follow  the  example 
of  the  Southern.     Compare  report,  V.  85,  p.  1023. — V.  85,  p.  1020,  999. 

Stephenville  North  &  South  Texas  Ry.,  Stephenville ,  Tex. 

— New  Enterprise — Bond  Issue. — This  company,  which  has 
completed  20  miles  of  railroad  out  of  Stephenville,  Tex., 
and  shortly  expects  to  be  operating  its  entire  line  from  Ste- 
phenville to  Hamilton,  Tex.,  about  43  miles,  has  made  a 
mortgage  to  the  Commonwealth  Trust  Co.  of  St.  Louis,  as 
trustee,  to  secure  an  issue  of  30-year  5%  bonds  of  $500  each, 
dated  Oct.  1  1907  and  due  in  1937,  but  subject  to  call  in  1917; 
interest  payable  semi-annually  in  St.  Louis. 

Of  these  bonds  $322,500  are  outstanding,  representing  20.23  miles  of 
track;  "further  amounts  will  be  issued  In  near  future,  Increasing  entire  issue 
up  to  about  $800,000."  Authorized  capital  stock,  $250,000;  outstanding, 
$43,000.  President,  B.  C.  Cage;  Vice-President  and  General  Manager. 
Jas.  B.  Gilmer;  Secretary  and  Treasurer,  J.  M.  Cage,  Stephenville,  Tex. 
Compare  V.  85,  ii.   1006. 

Union  Pacific  RR. — Distribution  of  Investments. — Touching, 
the  talk  of  a  possible  distribution  to  the  shareholders  from 
treasury    investments,    President    Harriman    is    quoted    as 
saj'-ing: 

This  Is  not  the  time  to  discuss  matters  not  of  immediate  and  imperative 
importance.  The  Investment  world  is,  and  must  be,  taken  up  in  other 
directions. 

[  will  not  deny  that  this  matter  has  been  dUscussed  for  some  time,  and 
there  is  no  question  that  the  Union  Pacific  is  in  position  to  make  a  valuable 
distribution  to  its  holders  If  it  should  prove  desirable  to  do  so  at  the  proper 
time.  The  whole  matter  will  be  settled  on  a  proper  basis,  when  the  time 
comes;  but  this  is  not  the  time  to  discuss  It. 

The  plan,  it  is  commonly  believed,  will  involve  the  forma- 
cn  of  a  hohfing  company  to  take  over  the  $28,123,100 
t(k  of  the  Illinois  Central    and    the   stock  of    other    com- 


panies outside  the  Union  Pacific-Southern  Pacific  system 
(compare  V.  84,  p.  932,  1184),  the  shares  of  tliis  holding 
company  to  be  the  object  of  the  aforesaid  distribution, and 
thus  segregating  the  outside  holdings  from  the  system 
proper.— V.  85,  p.  922,  916,  865. 

Wichita  Falls  &  Northwestern  Ry . — Bond  Issue. — A  mort- 
gage has  been  filed  to  the  Commonwealth  Trust  Co.  of  St. 
Louis  to  secure  an  issue  of  bonds  amounting,  it  is  said,  to 
$640,000.     Compare  V.  85,  p.  922,  602. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Adventure  Consolidated  Copper  Co.,  Michigan. — Assess- 
ment.— An  assessment  of  $1  per  share  has  been  cailed, 
payable  Nov.  26,  on  the  100,000  shares  of  $25  each,  on  which 
$20  has  heretofore  been  called  up.  Transfer  books  will 
close  Nov.  16  and  reopen  Noy.  27.— V.  84,  p.  104;  V.  82,  p. 
162:  V.  79,  p.  787. 
AUis-Chalmers. — Report. — See  "Annual  Reports." 
Monthly  Earnings. — Supplementing  the  aforesaid  report 
President  Whiteside  submits  the  results  for  the  last  quarter  of 
the  fiscal  year  ended  June  30  1907;  also  the  results  for  the 
quarter  ended  Sept.  30  1907."  These  figures,  he  says, 
"show  steady  and  substantial  improvement  since  April  1907, 
at  which  time  the  company  first  began  to  receive  benefits 
from  the  newly  developed  lines  of  machinery  built  in  its 
enlarged  West  Allis  plant,  provided  therefor;  the  net  earnings 
in  excess  of  all  fixed  charges  for  that  period  (of  six  months) 
have  been  $489,268." 

Quarter  ended  June  so  1007 .      Quarter  ended  Sept.  30  1907. 
April.         May.         June.  July.        August.        Sept. 

Gross   profit $228,660   $268,893   $282,724   $270,451    $289,745   $292,640 

Gen.&sell'gexp., 

bond  Int.,  &c.  191,261   199,475   189,183   189,449   188,045   186,432 


Net  profit $37,399   $69,418   $93,541   $81,002  $101,700  $106,208 

Gross  Profit.         Net  Profit. 

Quarter  ended  June  30  1907 $780,277  $200,358 

Quarter  ended  Sept.  30  1907 852,836  288,910 


Half-year  ended  Sept.  30  1907 $1,633,113  $489,268 

New  Directors. — In  August  the  directorate  was  increa,sed 
from  fifteen  to  eighteen  members.  Charles  MacVeagh  of 
New  York,  who  was  the  new  man  put  in  the  class  whose 
terms  expired  this  year,  was  re-elected  at  the  annual  meeting 
on  Oct.  24.  The  other  new  members  of  the  directorate  are 
Alexander  F.  Banks  of  Chicago  and  Herman  W.  Falk  of 
Milwaukee.— V.  85,  p.  795,  6.55. 

American  Ice  Securities  Co.,  New  York. — Time  Loan. — 
The  Knickerbocker  Trust  Co.,  which  closed  its  doors  this 
week  (see  a  previous  page),  has  among  its  notes  and  accounts 
receivable  a  time  loan  understood  to  amount  to  $1,500,000' 
or  $1,700,000  to  this  company.  This  loan  was  investigated 
and  reported  to  be  perfectly  good,  being  secured  by  deposit 
of  securities  covering  "the  ice  business  in  Philadelphia. 
(Another  account  ,  says  real  estate  New  York  and  Phila- 
delphia) ."—V.  85,  p.  795. 

American  Light  &  Traction  Co. — Earnings. — The  results 

for  the  9  months  ending  Sept.  30  were: 

Nine    Earns.from     Other  Net       Prrf.  Div.        Common  Bat., 

Mos.  Sub.  Cos.  Income.  Profits.  (4  K  %) .  Dividend.  Surplus. 
1907. .$1,521, 356  $174,778  $1,663,134  $640,629  (4  K  %)  $287,330  $735,175 
1906..  1,387,534  137,437  1,488,972  639,405  (3H%)  236,363  613,204 
iVote.— From  the  surplus  for  the  last  nine  months  in  1907  was  deducted 
$504,500  for  "reconstruction  reserve  fund,"  leaving  a  suiplus  of  $230,675, 
against  a  surplus  of  $109,334  for  the  corresponding  period  of  the  previous 
year. — V.  83,  p.  158,  533. 

American  Telephone  &  Telegraph  Co. — Listed. — The  New 
York  Stock  Exchange  has  authorized  the  listing  from  time 
to  time,  but  prior  to  July  1  1908,  of  the  $21,925,200  addi- 
tional capital  stock  which  was  offered  at  par  to  shareholders 
of  record  June  15  1907  (V.84,p.  1369;  V.  85,  p.  101),  making 
the  total  amount  listed  and  to  be  fisted  $180,587,000.  _  The 
company  intends  to  apply  the  proceeds  of  the  new  issue, 
which  was  to  be  full  paid  on  Oct.  25,  for  improvements, 
extensions,  &c.,  about  as  follows: 

Western  states $3,000,000 

Southern  &  Gulf  States..   1,500,000 
Instruments  and  long-dis- 


New  England  States  and 

Canada $2,500,000 

Middle  States 6,000,000 

Middle  Western  States.. _   6,000,000 


tance  lines 3 ,000 ,000 

Earnings. — For  half-year  ending  June  30  1907: 

Revenue  (Six  Months) .  |         Disbursements  (.Six  Months) . 

Dividends    $5,685,090  |  Expenses  of  admlnistra'n      $912,570 

Rental  ofinstruments...      2,478,497  |  Interest  and  taxes 3,619,792 

Telephone  traffic 4, 228, 560  j  Telephone  traffic 2,336,446 

Real  estate... 37,541    Dlvidendspaid... 5,262,056 

Interest l,535.53lj  

-I      Total  disbursements. .$12, 130, 864 

Total $13,965,219|Revenue  balance $1 ,834,355 

Securities  Owned. — The  securities  of  subsidiary  and  allied 

companies  owned  by  the  American  Telephone  &  Telegraph 

Co.  on  June  30  1907  aggregated  at  par  $220,338,024,  of  which 

$91,391,750  were  pledged  to  secure  outstanding  bonds  and 

$128,946,274,  were  unpledged,  viz.: 

stocks  pledged ..$89, 400, 750 (Stocks  unpledged $127,272,274 

Bonds  pledged 1,991,0001  Bonds  unpledged 1,674,000 

— V.  85,  p. 1006,  923. 

American  Type  Founders  Co. — New  Director. — Ernest  L. 
Conant  has  been  elected  to  the  board  to  fill  a  vacancy. — 
V.  85,  p.  1006. 

Bergner  &  Engel  Brewing  Co. — Payment  of  Accunudated 
Dividends. — The  paymcMit  of  the  deferred  dividend  of  4% 
recently  declared,  payable  Nov.  1,  will,  we  learn,  leave 
$28,  not  $32,  a  share  of  accumulated  dividends  on  the  pre- 
ferred stock.     Compare  V.  84,  p.  998.— V.  85,  p.  1006. 

Central  Leather  Co. — Court  Approves  Modified  Consolida- 
tion Plan. — -Vice-Chancellor  Emery  at  Newark  on  Saturday 
last  approved  the  modified  consolidation  plan  submitted  by 
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the  company,  which  provides  that  the  unexchanged  preferred 
stock  of  the  United  States  Leather  Co.  shall  receive  per  $100 
share  $50  in  bonds  and  $50  in  preferred  stock  of  the  Central 
Leather  Co.  to  represent  the  principal  and  have  the  option 
of  accepting  $23  50  common  stock  in  full  for  unpaid  accrued 
di\adends  or  to  pursue  their  claims  for  unpaid  dividends  at 
law.  Compare  plan,  V.  79,  p.  2751;  V.  85,  p.  866.  286,  101. 
The  stockholders  of  the  two  companies  will  formally  vote 
on  the  matter  shortly. — V.  85,  p.  866,  286. 

Chicago  Pneumatic  Tool  Co. — Earnings. — The  results  for 

the  three  and  the  nine  months  ending  Sept.  30  were: 

Net     Deprrclat'n,     Bond  Sinking              Divi-  Balance, 

3  mos. —      Profits.         Etc.        Interest.     Fund.                 dends.  Surplus. 

1907 ..$219,757      $40,079      $28,750   $12,500  (1%)$64,4S9  $73,939 

1906 254.069        36.602        28.750      12,500  (1%)   61,088  115,129 

9  mos. — 

1907 $727,285  $148,712   $86,250  $37,500  (3%)$190,064  $264,759 

1906 711,552   107,344    86,250  37,500  (3%)  183.263   297.195 

The  total  surplus  Sept.  30  1907  was  $1,143,168.— V.  85, 
p.  470. 

Cleveland  &  Buffalo  Transit  Co. — Extra  Dividend. — The 
directors  have  declared  the  regular  quarterly  dividend  of 
11^%  and  an  extra  dividend  of  1%  on  the  $1,000,000  capital 
stock,  both  payable  Nov.  1.  President  Bradley  is  quoted  as 
saying  that  an  extra  dividend  of  1%  will  probabl}^  be  declared 
as  usual  in  January. — V.  84,  p.  1370. 

Consolidated  Steamship  Lines. — Nexo  President — Other 
Changes  Probable. — The  withdrawal  of  this  company's  pro- 
moter, Charles  W.  Morse,  from  the  directorate  of  several 
New  York  banking  institutions,  and  the  failure  of  the 
Heinzes,  who  were  also  interested  in  the  flotation  of  this 
company,  was  the  beginning  of  the  bank  troubles,  which  are 
fully  dealt  with  on  preceding  pages  of  this  issue  of  the 
"Chronicle."  While  the  company  and  its  subsidiaries  have 
not,  it  is  asserted,  a  heavy  floating  debt, and  although  the 
combined  earnings,  it  is  stated,  indicate  for  the  year  a 
considerable  surplus  over  all  charges,  the  bonds  of  the  Con- 
solidated Steamship  Lines  secured  by  the  shares  of  the  con- 
trolled properties  sold  on  Thursday  down  to  93^%  ,  and  it  is 
understood  that  some  radical  changes  in  the  organization 
and  methods  of  operation,  if  not  in  the  financial  status  of 
the  enterprise,  are  likely.  It  was  announced  yesterday  that 
C.  M.  Englis  has  succeeded  Calvin  Austin  as  President  of 
the  parent  company,  and  that  the  operating  companies, 
their  boards  of  directors  having  been  reorganized,  would  in 
future  each  have  its  own  cashier  and  handle  its  own  funds. 
Compare  V.  85,  p.  286,  656,  1006. 

Detroit  (Mich.)  Stove  Works. — New  Stock. — This  com- 
pany, originally  incorporated  in  1866,  being,  it  is  said, 
"Detroit's  oldest  stove  enterprise,"  on  Sept.  29  filed  at 
Lansing,  Mich.,  a  certificate  of  increase  of  capital  stock  to 
$3,500,000,  of  which  $2,000,000  is  common  and  $1,500,000 
is  6%  cumulative  preferred. 

Of  the  stock  as  so  increased  $1,800,000  common  and  all  the  $1,500,000 
preferred  is  cutFtanding'.  Par  of  all  shares,  $100.  No  bonded  or  mortgage 
debt.  Dividi  nd  rate  of  common  stock  "6  %  or  more."  Owns  in  fee  stove- 
manufacturing  plants  at  Detroit  and  warehouses  in  Chicago.  President, 
W.  T.  Barbour;  Sec.  and  Treas.,  G.  B.  GUnderson.  Among  the  other 
shareholders  are:  Mrs.  Ella  Ttflt  Barbour,  M.  B.  Mills,  Charles  B. 
Warren,  Lafayette  Crowley,  of  Detroit;  and  W.  G.  Henry  of  Chicago. 

Edison  Electric  Co.  of  Los  Angeles,  Cal. — Earnings. — 
E.  H.  Rollins  &  Co.,  who  are  offering  at  98  and  interest 
$100,000  of  the  company's  $10,000,000  "first  and  refunding 
mortgage"  5s  dated  Sept.  1  1902,  report: 

Earnings  for  Years  ending  June  30. 

Gross  Operating  Net  Fixed         Balance, 

earnings.       expenses.       earnings.        charges.        surplus. 

1906-07 $1,989,293      $841,560      $1,147,733      $527,689      $620,044 

1905-06 1,494,500         606,739  887,761         348,496         539,265 

1904-05 1,083,812        495,214  588,598        260,729        327,869 

Includfd  In  the  fixed  charges  for  the  year  cnd«d  .June  30  1907  Is  interest 
on  approximately  $3,000,000  Invested  in  the  initial  water  power  develop- 
ment on  the  Kern  River  now  being  placed  in  operation.  The  company's 
preferred  and  common  stocks  receive  5%  dividends.  "Only  $267,000 
more  bonds  can  be  issued  under  this  mortgage,  and  these  will  be  issued 
during  the  year  1907."     Compare  V.  82,  p.  932. — V.  85,  p.  796,  603. 

Erie  County  Electric  Co.,  Erie,  Pa. — New  Bonds. — The 
shareholders  on  Oct.  19  authorized  an  issue  of  $1,000,000  6% 
consolidated  1st  M.  gold  bonds  of  $1,000  each,  of  which 
$800,000  will  be  reserved  to  retire  at  or  before  maturity  the 
underlying  bonds,  viz.:  $200,000  Edison  Elec.  Lt.  &  Power 
Co.  1st  M.  6s  due  1943  and  $500,000  old  Erie  County  Elec- 
tric 1st  M.  4s  due  Jan.  1  1952.  Capital  stock  authorized, 
$250,000;  outstanding,  $134,300;  par  of  shares,  $100.  Presi- 
dent, Chas.  H.  Strong;  Secretary,  S.  C.  Walker;  Treasurer, 
T.  G.  O'Dca.— V.  77.  p.  300. 

Federal  Mining  &  Smelting  Co. — Report. — See  "Annual 
Reports"  on  a  preceding  page. 

New  Directors. — Henry  E.  Cooper  and  Jas.  M.  Satterfield 
have  been  elected  to  the  board  to  succeed  H.  G.  Knovv'les  and 
T.  O.  Callender.— V.  85,  p.  407. 

Fisheries  Company,  Philadelphia. — Receivership.— This 
company,  having  had  a  bad  fishing  season,  and  being  tem- 
porarily short  of  funds,  on  Oct.  19,  through  its  Vice-President, 
Robert  R.  Hay  dock,  applied  to  the  United  States  Circuit 
Court  at  Trenton,  N.  J.,  for  the  appointment  of  receivers. 
On  Oct.  24  temporary  receivers  were  announced  as  follows: 
Orlando  J.  Uelaney,  Moorestown,  General  Manager  of  the 
company,  and  Judge  Garret  D.  W.  Vroom  of  Trenton. 
Besides  $493,000  first  mortgage  bonds,  there  are  outstanding 
bills  and  accounts  payable,  &c.,  to  a  total  of  $432,500. 
Several  months  ago  the  company's  plant  at  Promised  Land, 
Long  Lsland,  N.  Y.,  suffered  seriously  from  fire. — V.  84, 
p.  1370. 


General  Electric  Co. — Status. — The  statement  is  con- 
firmed that  the  company  has  not  a  note  outstanding  and 
has  no  current  obligations  other  than  monthly  bills,  while 
its  cash  deposits  in  the  bank  exceed  $8,000,000,  placing  the 
company  in  the  strongest  financial  position  it  has  been  in, 
in  years. 

The  subsidiary  security  holding  companies,  it  is  stated,  are 
also  all  right,  the  largest  holding  company  being  entirely 
free  from  debt  and  well  supplied  with  ca.sh. — V.  84,  p.  1370, 
1251. 

Kinloch    Long    Distance   Telephone    Co.    of    St.    Louis. 

Dividends  Suspended. — This  company  announces  that, 
owing  to  the  necessity  of  applying  its  net  earnings  to 
improvements,  the  sale  of  bonds  being  inadvisable  in  the 
present  condition  of  the  money  market,  the  quarterly  divi- 
dend of  l\i%,  paid  regularly  since  1899,  will  be  omitted. 
this  month.     A  circular  says: 

The  company  is  In  strong  financial  condition  and  its  surplus  earnings^ 
applicable  to  dividends  after  paj^ment  of  all  Interest  charges  exceed  7  %/ 
per  annum  on  its  outstanding  stock.  Net  earnings  after  paying  interest 
on  the  bonds  were  more  than  $40,000  in  excess  of  last  year,  or  an  Increase 
of  29%.  The  number  of  telephones  In  service  has  Increased  4,939,  or 
over  25%,  during  the  twelve  months  ended  Sept.  1.  (About  two  years 
ago  the  Kinloch  Telephone  Co.  of  St.  Louis  was  absorbed.  The  bonded 
debt  of  the  two  companies  is  about  $3,500,000. — Ed.)  Compare  V.  81 
p.  511,  158. 

Laurentide  Pulp  &  Paper  Co.,  Grand  Mere,  Province  of 
Quebec. — Description  of  Plant. — See  "Electrical  World"  of 
New  York  for  Oct.  19.— V.  S3,  p.  440. 

Merchants'  Manufacturing  Co.,  Fall  River. — Stock  Divi- 
rfend.— The  .shareholders  voted  Oct.  23  to  issue  $400,000  new 
stock  as  a  50%  stock  dividend,  making  the  total  stock  $1,- 
200,000. 

Monongahela  Water  Co.,  Pittsburgh. — Dividends — Possi- 
ble Purchase  by  City. — This  com  pan}',  which  last  spring 
omitted  its  April  dividend  after  having  paid  regularly  8% 
per  annum  in  quarterly  installments  for  som.e  twenty-five 
years,  made  on  Oct.  15  a  quarterly  di.stribution  of  1%, 
being  the  same  amount  as  paid  last  July.  The  capital  stock 
is  $2,600,000;  par  of  shares,  $25. 

At  Pittsburgh  on  Oct.  1  Judge  R.  S.  Frazer  in  Court  No.  1  handed  down 
an  opinion  sustaining  the  right  of  the  city  to  have  appraisers  appointed 
with  a  view  to  purchasing  the  plant  under  the  agreement  of  1885.  Judge 
Macfarlane  on  Oct.  2  decided  that  the  appraisal  must  include  franchise  as 
well  as  physical  property.  The  appraisers  are  D.  B.  Oliver,  W.  G.  Wilkins, 
S.  S.  Mehard,  W.  S.  Watson  and  William  McConway.  The  company  has 
the  privilege  of  appealing  from  their  finding.  Compare  V.  80,  p.  1061: 
v.    84.    p.    935,    999,    1252. 

Muncie  Pulp  Co. — Notice  to  Bondholders. — The   Farmers' 

Loan  &  Trust  Co.  gives  the  following  notice: 

Holders  of  bonds  or  coupons  outstanding  under  the  mortgage  to  the 
Farmers'  Loan  &  Trust  Co.  and  Asbnry  L.  Kerwood,  as  trustees,  dated 
June  1  1889,  are  hereby  notified  to  produce  their  bonds  and  coupons  to  the 
undersigned  on  or  before  Nov.  9  1907  in  order  to  secure  participation  in  the 
fund  of  $16,200.  distributable  by  it  under  orders  of  the  United  States  Dis- 
trict Court  for  the  Southern  District  of  New  York  in  the  matter  of  Muncie- 
Pulp  Co..  bankrupt. — V.  81,  p.  1853. 

Nemst  Lamp  Co. — Receiver — Bond  Issue. — See  Westing- 
house  Electric  &  Manufacturing  Co.  below. 

New  England  Cotton  Yarn  Co.,  Boston. — Earnings. — 
President  Weld  on  Oct.  22,  in  announcing  the  usual  preferred 
dividend,  stated  that  the  net  profits  for  tlie  year  ending 
Sept.  30  1907  amounted  to  $1,498,000,  contrasting  with 
$914,000  in  1905-06  and  $510,000  in  1904-05.  Three 
months  ago  the  directors  set  aside  $234,000  to  provide  for 
the  first  four  quarterly  dividends  on  the  common  .stock,, 
at  the  rate  of  6%  per  annum  from  Sept.  3  1907  to  June  1 
1908,  both  inclusive.  The  6%  yearly  on  the  preferred  shares 
calls  for  $120,000,  and  interest  and  sinking  fund  of  1st  mtge. 
5s  for  about  $270,000.  The  net  profits  for  the  half-year 
ending  March  31  were  $587,000;  for  quarter  ending  June  30, 
$471,000;  for  quarter  ending  Sept.  30,  $440,000;  total  year, 
$1,498,000.     See  V.  85,  p.  349,  225. 

Northern  Westchester  Securities  Co. — Additional  Fran- 
chise'.— On  Oct.  19  1907  the  municipal  authorities  of  the 
town  of  Yorktown,  Westchester  County,  N.  Y.,  gi-anted  to 
this  company's  subsidiary,  the  Northern  Westchester  Light- 
ing Co.,  a  franchise  for  both  gas  and  electricity,  covering  the 
town  of  Yorktown.— V.  85,  p.  221. 

Ogilvie  Flour  Mills   Co.,   Montreal. — Report. — For  years 

ending  Aug.  31: 

Fiscal               Trading  Int.  on  1  %  on  Dividend             Balance, 

Year.                  profits.  istM.Gs.  Pref.stk.  on  common.             surplus. 

1906-07 $630,686  $60,000  $140,000  (10  i^  %)$131 ,250      $299,4.-i6 

1905-06 235,262  60,000  140,000  (7%)      87,500  def. 52 ,237 

To  the  sui-plus  above  shown  for  1906-07,  $299,436,  there  was  added  the 
profit  and  loss  surplus  of  Aug.  31  1906,  $198,371 ,  making  total  of  $497,807. 
and  there  was  then  transfened  to  officers'  pension  $10,000,  to  property 
reserve  account  $100,000,  to  "rest  account"  $239,000,  leaving  balance  ol 
$148,807  to  be  carried  fonvard. — V.  81,  p.  563. 

Peters  Shoe  Co.,  St.  Louis. — New  Stock. — The  share- 
holders will  vote  Dec.  16  on  increasing  the  capital  stock  from 
$1,250,000  to  $1,750,000.  Compare  V.  83.  p.  1174;  V.  82, 
p.   51. 

Phoenix  Consolidated  Copper  Co.,  Michigan. — Assess- 
ment.— A  circular  .states  that  the  assessment  of  $1  60  per 
share  levied  last  January  on  the  100,000  shares  of  $25  each 
($12  previously  paid)  has  been  more  than  half  met,  reducing 
the  floating  debt  to  $42,934. 

The  delinquent  shareholders  by  paying  in  full  wMll  make  possible  the  dis- 
charge of  the  entire  floating  debt  and  permit  drilling  "for  the  purpose  ol 
locating  certain  copper-bearing  beds  that  are  known  to  exist  on  the  lands 
of  the  company  which  may  offer  encouragement  for  future  operations.' 
—v.  84.  p.  163. 

Republic  Iron  &  Steel  Co.—Ne^v  Officers.— T.  W.  Guthrie 
of  Pittsburgh,  formerlj^  assistant  to  the  President,  has  been 
elected  President  of  the  company.  John  A.  Toppings 
who  retired  as  President,  has  been  made  Chairman  of  the- 
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board  of  directors,  and,  it  is  announced,  will  continue  to  be 
the  actire  executive  officer,  with  headquarters  in  this  city. 
—V.  85,  p.  1007,  718. 

Rochester  &  Pittsburgh  Coal  &  Iron  Co. — Called  Bonds. — 
Eleven  Helvetia  property  purchase  money  mortgage  bonds 
have  been  drawn  for  payment  Nov.  1  1907  at  110  and  interest 
at  the  Central  Trust  Co.— V.  85,  p.  603. 

Societe  Anonyme  Westinghouse. — Notes  Withdrawn. — See 
Westinghouse  Electric  &  Manufacturing  Co.  below. — V.  85, 
p.  597,  737. 

Southern  States  Land  Co. — -Called  Bonds. — Twenty  first 
mortgage  bonds  were  payable  on  Oct.  1  at  $512  50  per  bond, 
with  accrued  interest,  at  Knickerbocker  Trust  Co.,  New 
York.— V.  84,  p.  1057. 

Southern  Steel  Co.,  Gadsden,  Ala. — Bankruptcy  Petition. — 
An  involuntary  petition  in  bankruptcy  was  filed  in  the  Fed- 
eral Court  at  Birmingham ,  Ala. ,  on  Thursday  by  the  Birming- 
ham Coal  &  Iron  Co.,  the  Sayre  Mining  &  Manufacturing  Co. 
and  the  Cahaba  Coal  Co.,  creditors  of  the  company. 

The  petition  alleges  that  the  company  has  admitted  In  writing:  its  Inabllty 
to  pay  its  debts,  and  has  been  Insolvent  for  sis  months,  and  asks  that  it  be 
adjudged  a  bankrupt  and  that  receivers  be  appointed. 

Vice-President  Schuler  is  quoted  as  saying  that  the  company  is  "abun- 
dantly solvent,  and  if  the  creditors  are  patient  and  will  co-operate  with  us 
all  debts  of  the  company  will  be  paid  and  the  company  put  back  on  its 
feet."  He  also  says  the  operation  of  the  plants  will  go  on  uninterruptedly, 
attributing  the  embarrassment  to  the  tight  money  market  in  the  East ,  and 
other  causes. 

Moses  Taylor  of  Kean.  Van  Cortlandt  &  Co.,  of  this  city.  President  of 
the  company,  gave  out  a  statement  saying  that  his  firm  does  not  hold  any 
of  the  stock, and  that  he  personally  is  not  a  large  stockholder, having  been 
chosen  as  President  a  year  ago  as  the  result  of  a  clash  between  two  factions, 
and  it  was  understood  at  the  time  that  he  was  to  fill  the  office  only  temporar- 
ily. The  statement  says:  "Kean,  Van  Cortlandt  &  Co.  hold  the  first  mort- 
gage bonds  of  the  company.  The  company  will  resume,  we  expect,  at  some 
future  date,  after  this  situation  has  straightened  itself  out.  We  are  not  re- 
sponsible for  this  involuntary  petition  in  bankruptcy.  The  creditors  have 
done  it." 

The  company,  it  is  stated,  has  recently  commenced  op- 
erating its  fifth  open-hearth  steel  furnace  and  expected 
shortly  to  complete  the  sixth  furnace. — V.  84,  p.  106. 

Topeka  (Kan.)  Edison  Co. — Earnings. — E.  H.  RolHns  & 

Sons,  in  offering  a  block  of  bonds  at  95  and  interest,  report: 

Earnings  tor  Year  ending  June  30  1907. 

Gross   receipts |1 64.035]  Bond  interest $35 .000 

Net   earnings 66,349  |  lialance,  surplus 31.349 

Compare  bond  offering  V.  81,  p.  844,  901. — V.  84,  p.  275.  •    • 

Trenton  Potteries  Co. — No  Dividend  Declared  Oct.  17. — 
Under  date  of  Oct.  24  we  are  informed  that  the  usual  pre- 
ferred dividend  (2%  quarterly)  was  not  declared  at  the  Octo- 
ber meeting,  held  on  the  17th  inst.,  "action  postponed." 
Eight  per  cent  per  annum  was  paid  on  the  $1,250,000  pre- 
ferred from  April  1900  to  July  1907,  both  inclusive.— V.  76, 
p.  483. 

Union  Carbide  Co.,  Richmond,  Va. — New  Stock. — The 
shareholders  will  vote  Nov.  4  on  increasing  the  capital  stock 
from  $6,000,000  to  $14,000,000;  par  value  of  shares,  $100. 
Geo.  O.  Knapp  is  President. 

A  meeting  of  the  shareholders  was  called  for  April  2  1907 
to  amend  Art.  2  of  the  certificate  of  incorporation  increasing 
the  company's  powers  as  shown  in  advertisement  in  "Rich- 
mond Dispatch"  of  March  19.— V.  78,  p.  233. 

United  Electric  Light  Co.,  Springfield,  Mass.— The  com- 
pany has  petitioned  the  Board  of  Gas  and  Electric  Light  Com- 
missioners for  leave  to  issue  additional  stock  to  realize 
$750,000  to  retire  floating  debt  and  pay  for  improvements. 
During  the  fiscal  year  1905-06  the  stock  was  increased  from 
$800,000  to  $1,000,000.— V.  84,  p.  936. 

United  States  Bobbin  &  Shuttle  Co.,  Providence,  R.  I.— 
Extra  Dividend.— An  extra  dividend  of  1%  has  been  declared 
on  the  $1,200,000  common  stock,  payable  Nov.  1,  along  with 
the  usual  quarterly  distribution  of  1%,  to  holders  of  record 
Oct.  19.  The  regular  quarterly  payment  of  1M%  on  the 
$800,000  preferred  stock  has  also  been  declared  payable 
Nov.  1.     There  are   no  bonds  outstanding. —V.  75,  p.  1209. 

United  States  Leather  Co.— Modified  Consolidation  Plan 
Approved.See  Central  Leather  Co.  above.— V.  85,  p.  104. 

United  States  Reduction  &  Refining  Co.— Rejyort.— The 
results  for  the  year  ending  July  31  are  as  follows: 


Fiscal                        Gross  Net  Interest 

Year.                       income.  income.  on  bonds. 

1906-07 --.$527,778  $394,531  $159,000 

1905-06 701.333  581,202  167,750 

— V.  84,p.  27i. 


Pref.  Balance. 

di».(6%)  surplus. 

$236,748  def. $1,217 

236,748  sur.176,-04 


United  States  Realty  &  Improvement  Co. — Earnings. — 
The  "Journal  of  Commerce  &  Commercial  Bulletin"  of   New 
York  had  the  following  for  the  company  and  its  subsidiaries: 
ConsoHdaled  Income  Account  for  5  Months  ending  Sept.  30  1907. 

Interest  receivable $109,346  I  Gross  income  $1112  720 

Income  from  investments.       733,041    Expenses  of  management.       154,966 
Profit  on  bldg.  contracts  —  — 


Profit  on  sale  of  real  estate 

"Reallzalion    of    carrying 

charges  on  real  estate". 


372.936 
125.238; 

159,942 


Total    $1,500,503 

Less  charges 387,783 


Not  Income .     $957,754 

Interest  &  subsid.  dlvld's.       285.098 


Balance $672,056 

Deduct  quarterly  dividend      242 .442 


Gross  Income $1 ,1 1 2 .720 

Add — Unrealized  profits  account: 
Building  profits  on  buildings  being  erected  by  the  co'y  for  Itself 


Sui-plus $430,214 

51 .233 


Total  profits $48 1 .447 

The.  company  has  nearly  $700,000  cash  on  hand. 

The  balance  sheet  of  Sept.  30  1907  shows  bills  payable  of 
$1,440,000,  contrasting  with  $900,000  on  April  30  1907  and 
^2,650,000  on  April  30  1906.— V.  84,  p.  1180,  098. 


Waters-Pierce  Oil  Co. — State  Receiver. — The  Court  of  Civil 
Appeals  of  Texas  has  affirmed  the  order  made  by  Victor  L. 
Brooks  appointing  Robert  F.  Eckhart  as  State  receiver. 
Federal  Judge  Bryant,  who  also  appointed  a  receiver,  an- 
nounces that  he  will  relinquish  jurisdiction  in  favor  of  the 
State  receiver,  who  will  assume  possession.  Governor 
Campbell  on  Oct.  20  received  a  letter  from  H.  Clay  Pierce 
making  an  appeal  to  be  re-admitted  to  business  in  the  State. 
Compare  V.  84,  p.  1373.— V.  85,  p.  227. 

Western  Union  Telegraph  Co. — Increase  in  Wages. — A  gen- 
eral advance  in  wages  is  announced  to  emploj^ees  who  have 
remained  at  work  during  the  strike,  doing  away  with  the 
bonus  recently  allowed  to  them.  Under  the  scale  the  wages 
are  graded  according  to  the  individual  merits  of  the  operators 
and  their  classification,  first-class  operators  being  advanced 
from  $19  80  a  week  to  $21.  The  company  .states  that  the 
strikers  are  gradually  returning  in  all  the  three  cUstricts  of 
the  system.  An  increase  of  10%  in  wages  was  also  granted 
on  March  1  last.     Compare  V.  85,  p.  416.— V.  85,  p.  919,867. 

Westinghouse  Electric  &  Manufacturing  Co. — Temporary 
Receivers  Appointed. — It  was  announced  on  Wednesday  that, 
owing  to  the  embarrassment  of  the  Westinghouse  financing 
company,  the  Security  Investment  Co.,  a  temporary  receiv- 
ership would  be  necessary  for  the  Westinghouse  Electric  & 
Manufacturing  Co.,  the  Westinghouse  Machine  Co.  and  the 
Nernst  Lamp  Co.  Accordingly,  later  in  the  day  on  appli- 
cation of  H.  H.  Westinghouse  of  New  York  (a  brother  of 
President  George  Westinghouse)  and  the  Atha  Steel  Casting 
Co.  of  New  Jersey,  Judge  Nathaniel  Ewing  in  the  United 
States  Court  at  Pittsburgh  appointed  receivers  as  follows: 

Westinghouse  Electric  &  Manufacturing  Co. — Vice-President  E.  M. 
Hen-,  T.  Hart  Given.  President  of  the  Farmers'  Deposit  Bank,  and  H.  S.  A. 
Stewart. 

Westinghouse  Machine  Co. — Vice-President  E.  E.  Keller,  William  Mc 
Conway.  President  of  the  McConway  &  Torley  Co.,  and  W.  H.  Donner, 
President  of  the  Union  Improvement  Co. 

Security  Investment  Co. — The  Fidelity  Title  &  Trust  Co.  of  Pittsburgh. 

On  Oct.  24  Judge  Ewing  placed  the  Nernst  Lamp  Co.  (V. 
85,  p.  157),  which,  it  appears,  has  outstanding  $1,400,000  of 
5%  sinking  fund  bonds  and  $3,000,000  stock,  in  the  hands 
of  W.  P.  Uptegraph  (private  secretary  to  George  Westing- 
house), as  receiver. 

President  George  Westinghouse  issued  the  following: 

When  the  Pittsburgh  Clearing  House  Committee,  after  a  full  investiga- 
tion and  conference  with  me,  concluded  that,  although  the  Westinghouse 
Electric  &  Manufacturing  Co.  and  the  Westinghouse  Machine  Co.  were 
solvent,  receiverships  were  advisable  as  the  best  means  of  protecting  the 
interests  of  all  conccmed,  it  was  clearly  our  duty  to  folic  w  their  friendly 
advice.  The  necessity  for  the  receiverships  is  due  soli  ly  to  the  acute  finan- 
cial stringency  and  consequent- inability  to  i-enew  our  maturing  paper. 

Both  the  Electric  and  tlie  Machine  companies  are  solvent,  and  are  doing 
the  largest  and  most  satisfactory  business  in  their  history,  and  each  com- 
pany is  earning  liberal  dividends  on  Its  stock,  and  has  quick  assets  sub- 
stantially equal  to  its  liabilities.  I  most  confidently  believe  that  every 
creditor  of  each  company  will  be  paid  in  full,  and  that,  with  wise  manage- 
ment, under  the  direction  of  the  receivers  appointed  by  the  Court,  the  prop- 
erties will  soon  be  restored  to  the  stockholders. 

The  loans  to  the  Securities  Investmeht  Co.  and  myself  are  secured  by 
the  stocks  of  the  Westinghouse  manufacturing  companies,  chiefly  stock  of 
the  Electric  and  Machine  companies,  the  sudden  decline  In  the  market 
value  of  which  on  Monday  and  Tuesday  of  this  week  has  made  it  impossible 
for  us  to  margin  our  loans.  I  strongly  advise  all  holders  of  such  loans  to 
hold  their  collateral,  the  value  of  which  I  am  confident  will  in  time  be 
sufficient  to  pay  the  loans.  A  policy  oftpatlence  and  forbearance  is  what 
the  situation  requires. 

Compare  "Annual  Reports",  &c.,  in  V.  85,  p.  155,  156,157. 

Regarding  the  Security  Investment  Co.   (compare  V.  79, 

p.  504)  the  following  has  been  published: 

The  Security  Investment  Co.,  organized  five  or  six  years  ago  with  a 
capital  stock  of  $6,000,000  (a  Pittsburgh  authority  as  late  as  1906  stated 
the  amount  as  $3,000,000.  par  of  shares  $50 — id.),  all  of  which  Is  owned 
by  Mr.  Westinghouse.  The  company  has  been  accustomed  to  take  securi- 
ties of  corporations  to  which  the  manufacturing  companies  have  sold  appa- 
ratus, paying  the  manufacturing  companies  In  cash,  and  Itself  negotiating 
the  sale  of  such  securities.  In  addition  the  Investment  company  had  been 
a  depositary  for  a  considerable  portion  of  Mr.  Westinghouse's  personal 
holdings  of  stocks  of  his  own  and  other  companies,  and  has  been  the 
medium  through  which  Mr.  Westinghouse  has  negotiated  many  of  his  loans 
with  these  securities  as  collateral.  Directors  in  1906:  Piesident  Geo. 
Westinghouse,  Vlce-Pres.  Geo.  C.  Smith;  Sec.  and  Treas.  W.  D.  Upte- 
graph, H.  H.  Westinghouse,  George  B.  Gordon,  Walter  C.  Kerr  and  E.  E. 
Keller. 

Withdrawal    of    French    Company's    $4,000,000     Collatera 

Notes. — A  press  dispatch  from  Paris  on  Oct.  24  said: 

The  day's  feature  was  the  Societe  Generale's  announcement  of  the  with- 
drawal of  the  5  %  collateral  notes  of  the  Societe  Anonyme  Westinghouse 
(see  V.  85,  p.  738,  597,  598. — Ed.),  of  which  it  had  undertakinto  launch 
20.000.000  francs.  The  Bourse  Generale  had  already  advanced  14.000.000 
francs  to  the  Westinghouse  Interests  on  expected  salis.  The  Westinghouse 
issues  have  had  enormous  sales  on  the  Cntlmnt.  (Another  dispatch 
states  that  not  only  have  the  notes  been  withdrawn,  but  that  subscriptions 
therefor  are  being  returned. — Ed.) 

Earnings. — For  the  six  months  ending  Sept.  30  1907: 

Manufacturing  Other  Total  Int  rist.  Balance  for 

Pnoflts.  Income.  Income.  Dcpr  c'n.  &.c.  Divid(nd. 

April $570,990  $112,920  $683,910  $256,989  $426,921 

May    677,797  42.918  720.715  327.812  392.903 

June 457,038  81.433  538,471  285.413  253.058 

July    428.422  106.064  534.486  229.660  304.826 

August 356.852  714,452  1.071.304  744,671  326.633 

September  .        332.217  129,611  461,828  223,375  238,453 

Total    ...$2,823,316     $1,187,398     $4,010,714     $2,067,920      $1,942,794 

Russian  Contract. — A  press  dispatch  from  St.  Petersburg 
on  Oct.  24  said: 

Rumors  have  been  current  that  the  company  would  lose  mrnry  on  Its 
St.  Petersburg  street  railroad  contract,  aggri  crating  $5,000,000.  paiticu- 
larly  on  account  of  fines,  said  to  amount  to  $500,000.  Imposid  u<  pn  It  by 
the  municipal  authoiitiis  for  construction  delays:  lut  the  cfii(i<ls  cf  the 
company  to  day  denied  this,  and  said  the  fines  weAild  airp-repitc  Ictf  than 
5%,  instead  of  10 'Jb,  and  that  they  expected  that  mc.'it  of  tin  ni  wculd  be 
remitted  at  the  time  of  the  final  scttl'mcnt.  The  company  las  Kcilved 
between  50  %  and  60  %  of  the  contract  price,  and  the  hi  lance  Is  payable 
on  completion  of  the  contract,  which  Is  expected  to  tak<  place  wltliin  a 
month  .and  It  is  claimed  that  the  company  has  enough  cash  in  sight  to  finish 
the  work. — V.  85.  p.  809. 

Westinghouse  Machine  Co. — Receivership. — See  Westing- 
hou.se  Electric  &  Manufacturing  Co.  above. — V.  85,  p.  217. 
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Reports  and  I^ocum^nts. 


CHICAGO  BURLINGTON   &  QUINCY  RAILROAD   COMPANY. 


FIFTY-THIRD  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30  1907. 


Chicago,  July  1  1907. 
To  the  Stockholders  of  the  Chicago  Burlington  &  Quincy  Rail- 
.Toad  Co7npany: 

The  railroads  and  properties  of  j^our  company  were  leased, 
taking  effect  October  1  1901,  to  the  Chicago  Burlington  & 
Quincj'  Railway  Company,  and  since  that  date  have  been 
operated  by  that  company.  For  purposes  of  comparing 
results  of  operation  with  previous  years,  this  report  is  made, 
as  heretofore,  by  .the  Railroad  Company. 

EARNINGS  &  EXPENSES  OF  ALL  ROADS  OPERATED 
&  CONTROLLED,  FOR  YEARS  ENDED  JUNE  30. 

GROSS  EARNINGS. 

1907.       Percent. 

Freight 556,516, 6.sn  28  68.5 

Passenger 18,666,973  13  22.6 

Mail -- _..      2,412,206  56  2.9 

Express .._ 2,000,149  34  2.4 

Miscellaneous. 2,877,232  60  3.6 


Percent.     1906. 

69.0  551,168,338  63 

22.1  16,409,104  36 
3.2  2,349,844  14 
2.0  1,456.990  21 
3.7        2,762,393  35 


100.0  574,140,070  69        Total ,..$82,473,250  91    100.0 

OPERATING  EXPENSES. 

30.2  $22,354,706  72  Conducting  Transportation $25,224,27177 

18.4     13,639,941  58  Maintenance  of  Equipment 14,725,632  48 

Maintenance  of  Road  and  Struc- 

15.2     11,312,71161        tures_, ...14,445,866  77 

5.6       4,156.281  94  General  Expenses 4,509,216  83 


69.4  $51,463,64185        Total $58,904,987  85 

30.6   $22,683,028  84   Net  Earnings  _. $23,568,263  06 

2.8        2,044,889  78   Taxes    2,838,799  54 


30.6 
17.9 

17.5 
5.4 

71.4 

28.6 

3.4 

25.2 


27.8  $20,638,139  06  Income  from  Operatlou $20,729,463  52 

1906.  1907. 

$20,038,139  06  Income  from  Operation $20,729,463  52 

Income  from  Securities  owned  and  other  In- 
410,682  54       come  and    Interest 443,262  16 


$21,048,82160  $21,172,725  68 

Charges — 

$7,353,951  33  Interest  on  Bonds $7,308,208  59 

721,953  49  Sinkinij  Funds 709,309  92 

230,486  48  Other  Charges .. 


58,306,39130        Total   charges! $8,017,518  51 

Balance .$13,155,207  17 


$12,742,430  30 


Dividends  on  stock  of  the  Chicago  Burling- 
ton &  Quincy  Railroad  Company  not  de- 
jioRlted  as  collateral  for  Northern  Pacific 
Great  Northern  Joint  C.  B.  &  Q.  Collateral 

$225,890  00        Bonds    $225,834  00 

Interest  for  the  year  on  Northern  Pacirto- 
Great  Northern  Joint  C.  B.  &  Q.  Collateral 
8.608,968  00       Bonds  at  4  per  cent.-...-.,.  ,....„, ...,     8,609,040  00 


$8,83-1,858  00        Total. .-...-.-». $8,834,874  00 


$3,907,572  30        SuitdIuS    $4,320,333  17 

During  the  year  the  Chicago  Burhngton  &  Quincy  Rail- 
way Company  paid,  as  rental,  dividends  at  the  rate  of 
seven  per  cent  per  annum  on  the  stock  of  the  Chicago  Bur- 
lington &  Quincy  Railroad  Company.  The  dividends  upon 
the  stock  of  the  Railroad  Company  deposited  as  collateral 
security  for  the  Northern  Pacific-Great  Northern  Railway 
Companies  Joint  C.  B.  &  Q.  collateral  four  per  cent  bonds 
were,  for  the  convenience  of  all  concerned,  applied  directly 
to  the  payment  of  the  interest  on  these  bonds,  as  shown 
above . 

STATISTICS    OF   FREIGHT  &  PASSENGER   TRAFFIC 
ON  ALL  ROADS,  OPERATED  AND  CONTROL- 
LED   FOR  YEARS  ENDED  JUNE  30. 

1906.  1907. 


DESCRIPTION— 
Freight  Traffic. 
Mileage  of  Freight  Trains.  . 
Mileage  of  Mixed  Trains 

Total... 

Mileage  of  Loaded  Freight 
Cars  .. -. 

Mileage  of  Empty  Freight 
Cars 

Total  Car  Mileage 

Tons  of  Revenue  Freight 
Carried    . 

Tons  of  Company  Freight 
Carried    - 

Total-. 


16.000,347 
1,394,137 


17,394,484 
384,368,634 
157,006,719 
541,375,353 

23,627,716 
6,683,180 


17,029,144 
1,381,711 

18,410,855 

408,200,650 

148,606,023 


30,310,896 


Tons  of  Revenue  Freight 

One  Mile 6, ,347 ,902 ,891 

Total  Tons  One  Mile 7  320,422,-340 

Earnings      from      Freight 

Traffic --.    ...$51,168,338  63 

All  Cars  Hauled  per  Freight 

Train  Mile     

Tons    Revenue    Freight 

Hauled  per  Train.    .      .. 
Tons       Revenue       Freight 

Hauled  per  I-oaded  Car. 
Earnings  per  Freight  Train 

.Mile..." 

Earnings  per  Ton  per  Mile. 

Pansenger  Traffie. 
.Mileage  of  Passenger  Trains 
Number  of  Passengers  Car- 
ried     _  - 

Pa^"■sengers  Carried  One  Mile 
Earnings    of    Pa.ssenger 

Trains $20,458,886  95 

Earnings     per     Passenger 

Train   Mile ...  $1.40 

Earnings  per  Passenger  per 

Mile $0.0205 


31.12 

364.94 

16.52 

$2.94 
$0.0081 

14,598,702 

15,494,723 
801,883,902 


550,506,673 

25,530,631 

7,204,369 

32 ,735 ,000 

7,169,879,492 
8,189.892,103 

$56,516,689  28 

30.24 

389.44 

17.56 

$3.07 
$0.0079 

15,624,176 

16,757,220 
900,107,318 

$23,312,839  87 

$1.49 

SO. 0207 


Increase  (+)  or 

Decrease  ( — ) 

-M  ,028,797 

— 12,426 

4-1,016,371 

-t-23,832,016 

— 8,400,696 

-M5,431,320 


-1-1,902,915 

-1-521,189 

4-2,424,104 

-1-821,976.001 
-h  869,469, 763 

4-55,348,350  65 

—  88 

4-24.50 

4-1.04 

4-$0.13 
— $0.0002 

4-1,025,474 

4-1,262,497 
4-98,223,416 

4-52,853,952  92 

4-   $0.09 

4-50.0002 


Increase  (4-)  or 

Total  Trains.                               1906.                    1907.  Decrease  ( — ). 

Mileage  of  Freight  and  Pas- 
senger Trains... 31,993,186          34,035,031  4-2,041,845 

Earnings  from  Freight  and 

Passenger  Trains .$^71,627,225  58  $79,820,529  15  4-58,202,303  57 

Earnings  per  Train  per  Mile                   52.24                     52.35  4-50.11 

Expenses  per  Train  per  Mile                  $1.61                     $1.73  4-$0.]2 

Net    Traffic    Earnings   per 

Train  per  Mile $0.63                     $0.62  — $0.0i 

CAPITAL  STOCK.      ' 

The  Capital  Stock  of  the  Chicago  Burlington  &  Quincy 
Railroad  Company  at  the  date  of  the  last  report 

was $110,839 ,100  00 

There  have  been  no  changes  during  the  year. 
FUNDED  DEBT. 

The  Funded  Debt  of  the  Chicago   Burlington   &  Quincy 
Railroad  Company  at  the  date  of  the  last  report 
was. $174,172,000  00 

The  additions  during  the  year  were  as  follows: 

B.&M.R.  RR.  In  Neb.Consoli-  1 

dated    Mortgage   6   per  cent 

Bonds  of  1918  sold $55,000  00 

The    reductions    during    the 
year  were   as  follows: 

Purchased  for  Sinking  Funds 
and  canceled — 
C.  B.  &Q.  Iowa  Di- 
vision 4  per  cent 

Bonds  of  1919.  ..$189,000  00 
C.  B.  &Q.  lowaDi-  '    • 

vision  5  per  cent 

Bonds  of  1910...     41,000  00 
C,  B.  &  Q.  Nebraska 

Extension   4   per        ) 

cent      Bonds     of  - 

1927 286,000  00  i 

Tarkio  Valley   RR. 

7  per  cent  Bonds  ''  ^  '.  , 

of  1920 11,000  00  •■' 

Nodaway  Vail.  RR. 

7  per  cent  Bonds 

of  1920. 10,000  00 


Paid  at  maturity: 
K.C.  St.  J.  &C.  B. 
RR.    7    per   cent 
Bonds  of  1907... 


$537,000  00 


5,000,000  00 


5,537,000  00 


5,482,000  00 


Total  Funded  Debt  of  the  C.  B.  &  Q.  RR.  Co.  on  June  30 

1907 - - $168,690,000  00 

CONSTRUCTION  AND  EQUIPMENT. 

Expenditures    for    Construction    during    the    year   ended 

June  30  1907  on  the  Chicago  Burlington  &  Quincy  Railroad 

and  Branches,  on  Lines  East  of  the  Missouri  River,  were 

as  follows: 

New  Line — Centralia,  111.,  to  Herrin,  111.  (com- 
pleted)    $56.265  47 

Reducing  Grades  in  Illinois 93.412  25 

Abingdon,  111.,  to  Avon.,  111.,  grade  reduction 

and  change  of  line. 116,873  79 

Centralia,  111.,  additional  tracks 54,807  88 

Chrlstupher.  111.,  additional  tracks 74,132  91 

Galesburg,  HI.,  new  yard 155,407  71 

Galesburg,  111.,  tie-treating  plant 67.955  4.<) 

Harlem.  Mo.,  new  elevator  and  annex — 342,060  56 

Hawthorne,  111.,  additional  yard  facilities 157.615  99 

Murrays,  Mo.,  new  yard 217,476  08 

St   Jo.seph,  Mo..  Reclamation  work 59,843  86 

Waldron.  Mo.,  cut-off  track 62  8.>2  23 

New  side  and  passing  tracks 334,969  18 

New  buildings  and  waterworks 114.118  27 

Miscellaneous  construction 4,167  29 

$1,911,958  96 
316,054  77 


Less  credit  for  land  sold. 


-Sl  ,.595,904  19- 


On  Lines  and  Branches  West  of  the  Missouri  River: 

New  Line — Frannie,  Wyo.,  to  Worland,  Wyo. 

(completed)    $785,112  79 

New  Line — Lincoln,  Neb.,  to  MUford.  Neb.,  In- 
cluding new  yard  at  Lincoln 91  ,866  53 

New  IJne — Worland,  Wyo.  to  Kirby.  Wyo.  ...  161,943  50 

New  Line — Newark.  Neb.,  to  Bridgeport   Neb.  90,922  15 

\shland,  Neb.,  additional  facilities.    35.230  29 

Denver.  Col.,  land  for  aridltlonal  facilities 09,985  (lO 

Echeta,  V.'yo.,  new  reservoir   ...    . 51.315  59 

Edgemont,  S.  D.    additional  facilities 33.34124 

(Jibsiin   Neb.,  engine  house  and  aiidltlcnal  track  31  563  (i3 

North  Platte. Neb, land  for  additional  facilities.  31  674  98 

New  side  and  passing  tracks <.46.1.''J  -.\ 

New  buildings ^;;l;'lf>;  )!'!; 

New  ballast -. 93,/04  04 

Miscellaneous  constructloa 21,799  91 


2,094,805  36 

-potal - 53,690,709  55 

,4dd  balance  at  Debit,  of  Premium  and  Discount  on  Bonds  sold 
and  purchased 


9,679  92 


Total  amount  charged  Construction  Account  during  the  year. $3, 700 ,389  47 
Cost  of  New  Equipment  paid  tor  during  the  year  and  charged 

Equipment  Account. . . 3,8-5.»-u  "^ 

Total .- 57,526,210  41 

Expenditures  for  Construction   during  the   year  on  the 

standard  and  narrow-gauge  roads  controlled  by  the  Chicago 

Burlington  &  Quincy  Railroad  Company  were  as  follows: 

New  Side  and  Passing  Tracks... 539.479  01 

New  Ballast... ..- - '^^•tAll 

Miscellaneous  construction 51.::  ia 

Total - —  - "- $89,426  40 
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EQUIPMENT. 
Then'  were  added  during  the  year  to  the  C.B.A:  Q.RR 


COMPOSITE    GENERAI-    BALANCE    SHEET     JUNE    30    li)07. 


'1,01'onibtive*. 

Dliilup  and  Milk  Cars. 

Ktfrl?ei;'tor  Cars .. 

Stock  Cars --. 


< )tlier  Cars  in  Company  Service 

The  Equipment  of  the  Chicago  Burlington  &  Quincy 
load  Company  on  June  30  19u7  was  as  follows: 

l,ocoiuotivei5 

J'aisonicr  Etiuipnient— 

Passciiper  ;intl  ComlUnation  Cars . _ .       862 

BaKgaee,  M<all  and  Express  Cars , 290 

Other  Pas<!en?er  Cai-s 67 


.  Co. 

136 

19 

18 

_      712 

_  1  ,000 

9 

Rail- 

1  ,G0^ 


1,219 


I'ifl'.'lit    Kqulpment — - 

P.ox  .iud  Furniture  Cars . 2,5,849 

rielri&crator  Cars .  — — 1 ,74;") 

Stoclc  Cars 7 ,661 

C  ;al  CaTS 12 .9,53 

I-lat  Cars . 2,742 

( I  re  Cars. ^ 82 

613 

-  -  17 


Way  (,';irs 

Otliof  freiyrht  Cars"- 


U'oilJ  Einilpmt-nt — • 

Stfjiiii  Shovels    .  .  -  - 

Steam  Cranes  and  Derricks. 
Otlier  V\  ork  Cars 


22 

21 

6,823 


.-il  ,(;G2 


0,860 


Ci-and  Total  Cars 

(;iana  Total  Cars  and  I,.ocomotlves 


,59.747 
61 ,351 


GENERAL  REMARKS. 

Tlie  length  of  road  operated  and  controlled  on  .June  oO 
1907  was  9.1.S4  miles  against  H.927  miles  on  June  ."{O  1906, 
and  the  average  for  the  year  1906-07  was  9,122  miles  against 
an   average   of   8,896  miles  in    1905-06. 

The  (Iro.^s  Earnings  per  mile  were  .159,041  14  in  1906-07, 
against  i»8,::i;{4  83  in  1905-06.  The  Operating  E^xpen.ses,  in- 
cluding Taxes,  jx'r  mile  in  1906-07,  were  S6,76S  67.  against 
-ii6.014  90  in  1905-06.  The  percentage  of  Operating  Ex- 
pen.si's,  including  Taxes,   to   r;ros>   Earnings,    1906-07,   was 


-X  sscts '  '        '    " 

Cost  of  Read  and  Equipment 

Co.st  of  Investments  In  Controlled  Reads — 

Davenport  Roeli  Island  &  Northw  Ry .Co. Jl  ,880.128  34 
Narrow-Gauge  Railroads 2,276,(?M  4ri 


.•534,5.281,500  00 


Sundry  Investments     _    ....■.^^.... 

Tiustees  of  .Sinking  Funds  showing  the  cost  of  uncanceled 
securities  and  cash  awaltlnsr  investment,  held  in  Slnlcjng- 
Funds    _-    _....■..; 

Material  and  Supplies _, _.  , 

Sundry  .4.vallab!e  Securities.  _ . .  .  .  _    .  _'.•. . 

Cash  on  hand 


4 
14 


17 
6 


1,56 
190 


,202 
.013 
461 
,316 


,739  79 
,912  18 


.788  40 
,344  17 
,800  00 
,091   62 


.$393,683,176  22 


74.87,  against  72.17  in  190,)-06. 


moved  one  mile  increased 


The  number  of  revenue  ton 
12.95  per  cent,  as  compared  with  1905-0(i,  and  Freight 
Earnings  increased  10.45  per  cent.  Ras.sengers  carried  one 
mile  increa.s(Hl  12.25  pt'r  cent  and  Passenger  Earnings  in- 
<-rea.sed  13.76  per  cent.  The  percentage'  of  Operating  Ex- 
pen.ses  to  Gross  Earnings  increa.sed  2.()1  jjer  cent. 

The  total  amount  at  the  credit  of  Sinking  Funds  on  June  30 
1906  v>-as  $26,057,339  13.  This  amount  was  increased 
during  the  year  by  the  sum  of  $1,533,225  74,  of  which 
•1^709,309  92  was  paid  directly  from  the  earnings  of  the  year, 
and  the  remainder,  $823,915  82,  was  the  accumulation  of 
interest  on  bonds  held  in  the  Funds.  The  bonds  purcha.sed 
for  the  Sinking  Fund  during  the  year  amounted  to  .'Sl,542, 
500  00,  of  which  .$537,000  00  were  "can celefl  and  $]  ,005.500  00 
remain   uncanceled  in  Sinking   Fund   InAestments. 

During  the  year  the  construction  of  a  line  from  Frannie, 
Wyo.,  to  Worland,  Wyo.,  91  ; miles,  was  completed  and 
opened  for  traffic.  An  exten.sioii  of  this  line  from  Worland, 
Wyo.,  to  Kirby,  Wyo.,  20.45  miles,  is  under  construction 
and  will  be  opened  in  September  1907. 

For  further  details  relating  to  the  affairs  of  the  com  pan  3^ 
reference  is  made  to  the  report  of  the  General  Auditor. 
■'■'Bv  order  of  the  Board  of  Directors. 

GEORGE  \i.  HARRIS,  President. 


For  the  purpo.^e  of  showing  the  Assets  and  Liabilities  of 
both  the  Railroad  and  Railway  Companies  in  the  same  form 
as  has  been  heretofore  used  in  thr.  reports  of  the  Railroad 
Company,  the  General  Balance  Sheet  and  Income  Account 
.Statement  have  been  made  in  composite  form. 


Liabilities — 

Capita!  Stick-- 

Funded  Debt 

Matured  Coupons,  not  presented 

Coupon  Interest  to  mature  July  1  1907 

Bills  Payable 

Unpaid  Vouchers  and  Pay-nills 

Relief  Department  Fund  .. 

Fire  Insurance  Funo . . - 

Sundry  Accounts  Balance — 

Renewal  Fund -- 

1  nconie  Account 

Pro!'t  aud  Loss.    .  . ..  . .  - . 

.Sinkinff  I'unds,  showing  the  total  of  payments  to 
tlons  of  Sinking;  Funds  for — 
C.  B.  &  Q.  4  and  -5  per  cent  Bonds  of  1919 

(Iowa  Division* . $5, 

C.  B.  «.  Q    4  per  cent  Bonds  of  1921  .. 1 

C.  B.  &  Q.  4  per  cent  Bonds  of  1922  (Den- 
ver Extension)  .. 3 

C.  B.  &  Q.  4  per  cent  Bonds  of  1927  (Ne- 

b-aska  Extension) 4 

B     &  M.   R.   RR.  in  Nebraska  6  per  cent 

Bonds  of  1918.       7 

B.   &  -\I.   R.   RR.  In  Nebraska  4  pc-  cent 

Bonds  o'  1910.. 3 

Republican  Valley  RR.  6  per  cent  Bond.s  of 

1919 ■ 

Liiu-olu   *   Northwestern  RR    7  per  cent 

Bonds  of  1910 

Nodawav  Valley  RR.  7  per  cent  Bonds  of 

1920  .  .      .    . .    ...    ... 

'i'arlclu  Vallev  RR,  7  per  cent  Bonds  of  1  920 


-$110 
.  168 


10 
47 
14 


,839, 
690, 
06 
,176, 
,000, 
,387 
129 
009 
.842 
.000 
,023 
.328 


1 00  00 
000  00 
721  00 
342  50 
000  00 
359  15 
256  01 
158  36 
883  19 
000  00 
298  87 
492  27 


and  accre- 


574,008 
902,019 

,556,181 

.733,285 

,535,580 

,.309  .6,50 

545,9^7 

352,864 

1 0 ,000 
11  ,000 


50 

95 


SO 
17 
48 
84 
02 


00 
00—27, 


590,504  87 


$393,683,176  22 


COMPOSITE    INCOME   ACCOU.NT. 
Debit— 
Operating  E.'s.penses S5H ,i  84 .494  99 


Taxes 


Interest  on  Bonds — C.n.<S:  Q.  and  Branches 
Cash  paid  to  Sinkimr  Funds — 
C.  B    &  Q    4  and  5  per  cent 

Bonds  ol'  1919 $232,530  00 

C.  B.  &  O.  4  per  cent  Bonos 

of  1921..    

0.  B.  &  Q.  4  per  cent  Bonos 

of    1922 

C.  B    &  0    4  per  cent  Bond-- 

of   1927 

B.  &  M.  R   RR.  in  iVebiaska 

4  percent  Bonds  of  1910 
Eincoln  &  .Northwestern  I{H 

7  per  cent  B  jnCis  of  1 9 1  o 
Ncdawnv  Valle\-    RR.  7  per 

cent  Bonds  of  1 920 

T.arklo  Vallev  RR.  7  percent 

Bonds  of  i  920 
Divldeiias — 

October   1    1900  .$!  ,939,(V84  25 

Januaiv   1    1907  1,939,084  25 

April  1    1907  .  1  ,939.084  25 

July  1  1907  . .    . .      


814,05t  06 
S7. 308. 208  59 


$00,998, 


05 


4.?  ,000  (1(1 
79,080  00 
293,029  92 
33.470  00 
O.OIIO  00 
10,000  00 
1 1  ,000  00 — 


709J500  92 


4  25- 

-7,758,7, 

57  m 

.; _ 

-    --•---• 

i.::.      47,023,298  87 

SI 23, 798 il 06  43 

Balance  at  .-red It  of  Income  .Account 


June  .50  1900,  Bala)Ue  a-  per  Anudal  Report  1905-00 $4  1,549,530  94 

Freight  Karninii'S...  .         ._      ....j..: ,'550,018,683  54 

Pas^eneer  Earnings. . 18,478.170  52 

Miscellaneous  learnings  .... ■. .      7,208.447  27 


Income  on  Securities  owned  and  otiier  Income  and  Int. 


'81,70'.  307  33 
443,202  16 


$123,798,106  43 
A'otc. — The  lit'.ures  on  these  pag-es  cover  the  roads  actually  operated  by 
the  C.  B.  &  O.  Ry.  Co..  thiou&h  lease,  whereas  the  figures  on  previous  page 
cover  also  roads  controlled    tlirough  ownership  of  stock. 


NORTHERN  PACIFIC  RAILWAY  COMPANY. 


ELEVENTH   ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING   JUNE  30   1907 


Office  of  tilt'  Xorthern  Pacific  Railway  Co., 
St .  Pa  ul .  M  in nesota , 

October  7  1907. 

To  the  Stockholders  of  the  Soiihem.  Pacific  Railway  Company: 

The  following,  being  the  Eleventh  Annual  Report,  shows 
the  result  of  the  operation  of  your  property  for  th(-  fiscal 
year  ending  .lune  .30  1907: 

INCOME  ACCOI^Nr. 


,'Ea  -'liii';-.': 
F-eiv-14 
ptisi-encer 


Mall,   ExpresvS  and    Mlscel 
laneous    ...    


IncrcasB  or 
1900.  1907.  Decrease. 

544,041,400  51    $48,395,878  04    $4,354,41153 
,    14,308,22139      10,924,187  71       ■»  '-.^-.  <i 


,555,966  32 
2,813,787  78        3,214,760  45  400,978  67 

Totnls .- $61,223,475  68   $08,534,832  20   $7,311,350  52 


$11,335  29 


$12,589  82 


$1  ,254  53 


Per  niMe  (.-iverage) , 
'Openttins;,-  K.\penses: 

Conducting  Transportation  $15,073,348  43  $20,887,230  05   $5,213,881  62 
M.alntenancc  of  Equipment      5.944,119  08        5,542,208  53  401910  55 

Malnienance  of  Road   and 

Structures  7,493.729  90        9,145,540  92      J.(;51.817(2 

General  Expenses.  1  .984  234  »<)        2,089,33117         105,096  2* 


Totals _ . 

Per  cent  ol  Gross  Earnings- 
Per  mile  (averag-e) 


$31,095,432  31   $,37,064,310  07     $0,568,884  30 


50.8% 
$5,757  20 


55.0% 
$0,918  92 


4.2% 
$1,161  72 


\,1 


$30,128,043  37    $30,870,515  53        S742.472   16 


Per  cent  of  (iross. 

Per  mile  (average) 

Less  Taxes.    .    , 

Per  cent  of  Gro.ss  learnings 
Per  mile  (average).. 

Leaving  .    .      . 

Add: 

Dividendsji.nd  interest  on 
.securities  and  Inrercst 
on  (iei)osits. 


I90(;. 
49.2",. 
S5.578  09 
2.213.040  00 

3.0";, 

$409  74 


1907. 

45.0  "., 

.<S5,070  90 

2.398,719  00 

:        '      •3.5",, 

$440  04 


Increase  or 

Decrease. 

4.2% 

$92  81 

I  85  ,079  00 

0.1",. 

$30  90 


$27,915,003  37    $28,471.700  53        $550,793  10 


1.719,346  20         2..'i3S,324  41  018,978  21 


$29,634,319  57  $30,810,1-20  94  $1,175,771  37 
$0,980.140  00   ,S7, 015,95)5  0  1     $29,855  01 


Deduct; 

Interest  on  Ijoik's 
Interesl,  ami  coiuiiiissioii 

on  new  stock  subscrlp 

tlons  159.727  20 

"entals of  leased  lines    .         100,409  30  l00.4(-.9  30 

Dividends  on  stock  10,850,000  00      10. 850, 000  00 


159,727  20 


Totals 

Surplus  for  t'le  yeai 

Lesi  amount  api)i-oprlate(l  for 

d;  pn  elation  of  equipment      $2,000,000  00 
Le  s  amou  .t  ai>i)i-opria1ed  for 

the  I  iourance  Futul .  lOSl.o.solO 


$17,990.009  30   $18,186,191   51        $189,582  _. 
,$T  1,6.37 ,740  27   $12',«23^.929  43       $f!86,18ft  10 


Tijtal    appi'cpria tlons 

Net  surplus  foi-  the  year      .  .      $8,555,760  1 ! 

(Black  face  denotes  decrease.) 

-V  ■       ■     ■  — 

app 


S.').920.753  00    $3,926,753  00 

. 1,031.980  16 

$3,081,980  16      $5,026,753  00    $2,844,772  M 


$0,697,170  43  $1,858,583  68 

tiiacK  race  denotes  decrease.) 

Jot'-.-    In  the  report  tor  190')  there  was  shown  a  deduction  of  $3,000,000 
iropi'iated  fmni  Income  ''o'  .ulditlons  to  and  betterments  of  i  xhtlng  lir.es. 
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Such  charsps  having  been  transferred  to  Capital  Account,  as  shown  below, 
this  deduction  Is  omitted  in  the  conipaiatlve  statement  above. 

The  amount  deducted  in  1907  for  depreciation  of  equipment  has  been 
charged  direct  to  ProBt  and  Ia>ss  and  not  to  Income  Account,  but  it  Is 
shown  above  for  purpose  of  comparison. 

MILEAGE  OPERATED. 

Changes  have  taken  place  in  the  mileage  operated  during 
the  year  as  follows: 

There  were  added — 

Milrs. 

Colorado  Street  lilne  In  Seattle,  transferred  to  Main  T>ine 2.77 

Fond  du  I>ac  Rranch.  Minnesota,  extended  from  Fond  du  Lac  west-  3.3fi 
Sunnvskle  Branch,  extended  Sunnvslde  to  Grand  View ,  Washington  8  17 
Elkhorn  Branch.  Montana,  Queen's  S'dlng-  to  Eilvhorn,  transferred 

to  operated  mileage 4.41 

Tacoma  Tide  Flat  Branch.  Washington,  constructed ..  .-         l-ffi 

Snoqualmie  Branch,  Washington,  extended  North  Bend  to  Sallal..         1.50 

Total  additions 21  27 

Deductions:  Track  taken  up  on — 

Cokedale  Branch,  Coal  Spur  to  Cokedale,  Montana 2.19 

Corrections  by  re-chaining .X)l 

Total  deductions 2.20 

Net  additions 19.07 

Mileage  operated  June  30  1906 ..5,429.2.5 

Mileage  operated  June  30  1907 5.448. ;<2 

Average  mileage  operated  dtning  the  year 5,443  67 

EARNINGS. 

FREIGHT  BUSINESS. 

Freight  earnings  were  $48,395,878  04,  an  incrca.se  of  $4,- 
354,411  53,  or  9.9  per  cent  over  the  previous  j^ear. 

5,504.444,098  tons  of  revenue  freight  were  moved  one  mile, 
an  increase  of  259,184,018  tons  one  mile,  or  4.94  per  cent 
over  the  previous  year. 

The  rate  per  ton  mile  increased  from  .00828  to  .00866. 
This  increase  is  due  to  a  larger  relative  tonnage  of  high-class 
freight  and  a  shorter  aA^erage  haul,  and  not  to  an  increase 
in  rates. 

The  revenue  train-load  increased  from  400.47  to  406.77 
tons. 

PASSENGER   BUSINESS. 

Passenger  earnings  were  $16,924,187  71,  an  increase  of 
$2,555,966  32,  or  17.8  per  cent  over  the  previous  year. 

Mail  earnings  were  SI, 038, 056  10,  an  increase  of  $127,- 
847  40,  or  14  per  cent. 

Express  earnings  were  $1,229,764  11,  an  increase  of  $263,- 
499  01,  or  27.3  per  cent. 

The  total  earnings  for  persons  and  property  carried  on 
passenger  trains  were  $19,192,007  92,  an  increa.se  of  $2,947,- 
312  73,  or  18.1  per  cent  over  the  previous  year. 

The  number  of  passengers  carried  was  6,953,424,  an  in- 
crease of  1,033,144  over  the  previous  year,  and  the  number 
of  passengers  carried  one  mile  was  722,745,259,  an  increase 
of  63,695,032,  or  9.66  per  cent. 

The  miles  run  by  passenger  trains  were  8,922,675,  an  in- 
crease of  864,954,  or  10.73  per  cent. 

Thie  rate  per  passenger  per  mile  was  .0226  and  .0209  last 
year,  an  increase  of  8.13  per  cent.  The  lower  rate  for  the 
year  ending  June  30  1906  was  due  to  the  large  amount  of 
low-rate  travel  to  the  Portland  Exposition.  There  has  been 
no  increase  in  rates. 

OPERATING  EXPENSES. 

MAINTENANCE  OF  EQUIPMENT. 

The  charges  for  maintenance  of  equipment  were  $5,542,- 
208  53,  a  decrease  of  $401,910  55,  or  6.76  per  cent. 

All  equipment  in  .service  was  maintained  in  good  condition. 

LOCOMOTIVES. 

Total  number  of  engines  on  active  list  .June  30  1906 1 ,005 

Additions: 

Purchased,  Pacific  type  passenger  locomotives .     2 

Mikado  type  freight  locomotives 75 

Prairie  type  freight  locomotives 130 

Ten-wheel  freight  locomotives . ._   10 

Six- wheel  switch  locomotives 37 

254 


Deductions: 

Sold    scrapped  or  discarded. 


1,259 


Total  number  on  active  list  June  30  1907 1 ,255 

In  addition  to  the  4  locomotives  on  active  list  sold  or 
scrapped,  there  were  4  locomotives  sold  or  scrapped  from 
the  superannuated  list,  leaving  37  still  on  that  li.st. 

HAULING  CAPACITY. 

The  capacity  of  all  engines  on  active  list  as-compared  with 
last  year  is  shown  approximately  by  the  following  statement 
of  total  weights: 


Assignment  June  30  1906- .. 
Added  during  fiscal  year 


Num-  Tntnl  WrUjht  Total  Weight 

t)er.  on  Drivers.  of  l^.ngincs. 

1,005  122  341,073  166,047,287 

254  41,973,650  53.032,050 


Sold ,  scrapped  or  discarded ,  fiscal  year- 


1,259      164,314,723      219,079,337 
4  390,550  433,550 


Assignment  June  30  1907 _.      1.255 

Net  lncrea.se  _    ... 250 

Percentage  of  Increase 24.87  % 


163,924,173      218,645,787 

41,583.100         52,598.500 

33,99%  31.68% 


PASSENGER  ?^QUIPMENT. 

On  .June  30  1906  the  Company  owned  808  passenger-train 
cars,  including  78  sleeping  cars  owned  jointly  with  the  Pull- 
man Company;  on  June  30    1907    893  passenger-train  cars. 


including  103  sleeping  cars  owned  jointly  with  the  Pullman 
Company,  a  net  increase  of  85.  The  number  of  each  kind 
of  car  owned  is  shown  in  table  on  page  38,  pamphlet  report. 

FREIGHT  EQUIPMENT- 

Comparative  statement  of  number  and  capacity  of  freight 
cars: 


-1  906- 


-1907- 


-liicrease- 


Num-    Caparlty       Num-    Capzcity       Num-    Capacity 


Box- 


ber. 


(Tons). 


ber. 


(Tons) . 


ber. 


(Tons^ . 


Fu'-niture 511 

Refrigerator 709 

Fruit 6 

Stock 2.027 

Fiat 7,486 

Oil 133 

Cual 3  421 


.20,857        650,335      25,010        855,118         4,153        204,783 


Ballast  and  ore 


947 


12.835 

17,715 

140 

52,495 

237,307 

2,160 

121,920 

36,725 


12,395 
22,680 


493 
891 

2,254 

8,747 

77 

3,989 

859 


42,320   1,422,503 


59 

465 

285 

070 

1 

310 

152 

210 

34 

255 

18 

182 

6 

227 

1  ,261 

53 

568 

8S 

6,223 

17.2% 


440 

4.965 

140 

6,970 

47,763 

850 

30  290 

2,470 

290.871 
25.7% 

2.3 


Totals .36,097  1,131,632 

Percent  of  increase     -_.-         -..-         

Average    capacity 

per   car 31.3         33.6 

Note. — Figures  in   black  face  denote  decrease. 

In  addition  to  equipment  shown  as  on  hand  June  30  1907, 

the  following  are  clue  and  will  be  received  by  the  end  of 

the  year: 

Locomotives .^ 52 

Passenger-ttain  cars .: 28 

Freight  cars 1,537 

Cabooses 100 

Miscellaneous 27 

Total 1,744 

DEPRECIATION   OF   EQUIPMENT. 

The  Equipment  Account  of  the  Company  represents  the 
fair  value  of  all  equipment  belonging  to  the  Company  on 
June  30  1907,  after  making  full  allowance  for  depreciation 
in  accordance  with  the  principle  laid  down  by  the  Inter- 
State  Commerce  Commission.  The  charge  of  $5,926,753 
is  arrived  at  by  computing  the  depreciation  to  June  30  1907 
of  all  equipment  owned  by  the  Companj'-  on  September  1 
1896  and  purchased  and  built  since  then. 

Balance  to  debit  June  30  1906 --$31,887,225  79 

New  equipuient  purch.aseo  or  built  since 11,178,163  28 

843,005,389  07 
Less  amount  written  off  for  depreciation 5,926,753  00 


537,138,636  07 


MAI.NTENANCE   OF  WAY  AND  STRUCTURES. 

The  charges  for  Maintenance  of  Way  and  Structures  were 
$9,145,546  92,  an  increa.se  of  $1,651,817  02,  or  22.04 
per  cent. 

The  property  was  well  maintained  and  improved,  as  shown 
by  the  following: 

PERMANENT  WAY.  / 

New  second  track  laid  with  85  pound  rail 

Main  line  re-laid  with  new  SS-pound  rail . 

.Second  trade  re-laid  with  new  85-poui!d  rail 

New  third  track  laid  with  new  second-quality  72  pound  rail 

Sidings  and  spur  tracks  constructed 

Track  ballasted 

Embankment  widened 

Cross  tie  renewals,  main  line _] 

Cross-tie  renewals,  l)ranch  lines 

Timber  bridges  replaced  by  permanent  structures  and  em- 
bankments, 127.  equal  to 

Timber  bridges  renewed 

Timber  culverts  replaced  In  permanent  form-- 

New  stock  fence  constructed 

New  snow  fence  constructed 

BRIDGES 

During  the  year  167  bridges  were  replaced  and  4  eliminated 

by  line  changes  and  abandoned;  40  were  replaced  by  timber 

.structures,   and    14   pemianent   and    113   timber   structures 

were  replaced  in  permanent  form  as  follows: 

Replaced  by  embankment 108  bridges,  22,676  lineal  feet 

Replaced  by  plate   girders   and 

J-bcams 16        "  1,571 

Repiacedby  steel  trusses ._.     3        "'  2,842 


70.39  miles 

385.05 

24.74 

1.58 

154.4  3 

98.58 

24.34 

162,753 

ties 

623,712 

5.13 

miles 

39 

540 

318.86  miles 

21.5 

•' 

Total 


127        "  27,089      '■         "=5. 13  miles 

BRIDGES  AS  THEY   EXI.ST  ,IUNE  30   1907. 

.Agg  regutcl.rngth. 


No.  Linc.il  Kect.  Miles 

Steel,  Iron  and  stone  permanent  bridges 445       63,114     11.95 

Timber  and  combination  iron  and  timber  structures-2,61o     399,473     75.66 

Totals -3,060      462.587      87.61 

The  total  length  of  timber  structures  replaced  by  steel 
bridges,  embankments,  or  in  other  permanent  form  July  1 
1885,  when  the  work  was  commenced,  to  June  30  1907,  is 
108.89  miles. 

There  are  now  under  construction  14  steel  bridges,  and  a 
3,700-foot  steel  viaduct  at  Valley  City. 

Of  the  bridges,  the  most  important  is  the  one  crossing  the 
St.  Louis  River  at  Duluth.  To  meet  the  requirements  of 
the  Government,  enlarged  draw  spans  had  to  be  built,  one 
425  feet  long  and  one  479  feet  long. 

BUILDINGS. 

Additions  to  the  shops  of  the  Company  at  Brainerd,  Liv- 
ingston and  South  Tacoma  were  authorized  and  contracts 
let  early  in  1907.  This  work  is  now  well  under  way,  and 
the  buildings  will  be  completed  this  autumn  and  new  tools 
installed  in  the  early  v/inter. 

On  account  of  the  large  number  of  new  engines.  163  addi- 
tional stalls  for  the  proper  housing  of  engines  were  authorized, 
and  all  of  this  work  will  -be  completed  this  autumn. 

The  following  important  buildings  were  completed  and 
put  in  operation: 

Butte. — Brick  passenger  station. 


Oct.  2G  1907.  | 


THE  CHRONICLE. 


1089 


Spokane. — Second  story  and  252-foot  extension  of  freight 
house.     Brick  baggage  and  express  buHding,  40x100  feet. 

North  Yakima. — Brick  freight  house,  50x368  feet. 

Seattle.  —  Brick  out-bound  freight  house,  50x600  feet. 
Brick  extension  to  in-bound  freight  house,  50x400  feet. 

At  St.  Paul  a  two-story  brick  freight  house,  replacing  a 
wooden  house,  is  under  construction,  48x460  feet;  will  be 
finished  No^'enlber  1.  The  second  story  will  be  used  as  an 
extension  for  the  general  office  building. 

YARDS. 

Duluth. — The  additions  to  the  Duluth  yards,  mentioned 
in  the  last  annual  report,  have  been  completed  and  the  yard 
put  in  operation. 

Dilworth,  Minnesota. — The  large  new  terminal  at  Dilworth  , 
four  miles  east  of  Fargo,  will  be  ready  for  operation  before 
winter. 

Laurel,  Montana. — The  grading  for  the  new  yard  at  that 
point  is  being  done ,  and  contracts  have  been  let  for  the  round- 
house and  other  facilities. 

CHARGES  TO  CAPITAL  ACCOUNT. 

Upon  requisition  of  the  Executive  Officers,  approved  by 
the  Board  of  Directors,  expenditures  have  been  made  during 
the  past  fiscal  year  for: 

Real  Estate,  Rlirht  of  Way  and  Terminals $954,268  95 

Bi-anclies,  l.ltie  Chanijes,  Cirade  Revisions  and  Second  Main 

Trac-k -  ---■^ ---      fi,082,2.1.'?  09 

Additions  and  Betterments a  ,730 ,91')  85 

New  Equipment — 

Locon.otives $4,107,774  32 

Passenger  Cais 850,6;)6  40 

Freight  Cars 6,219,732  5fi 

11,178,163  28 

Total  for  the  year .$21,945,582  17 

Pi-ior  tn  .fune  30  1906  expenditures  were  made  for  sundry 
Additions  to  and  IJetternients  of  the  Company's  property 
out  of  tlie  surplus  re\enues  and  charged  to  Income 
Account.  As  tliese  expenditures  enhanced  the  value  of 
the  Northern  Pacilic  Estate,  it  has  been  decided  to  trans- 
fer to  Capital  Account  the  amount  of  same,  viz 18,102,597  90 

Total  charges  to  Capital  Account $40,108,180  07 

In  addition  to  the  above  amount  added  to  the  cost  of  the 
Northern  Pacific  Estate,  large  advances  have  been  made  to 
sundry  companies,  as  follows: 

Portand  &  Seattle  Railway  Company $17,095,917  87 

Clearwater  Short  Line  Railway  Company 2 ,234  ..•{78  57 

Big  Foils.  &  International  Falls  Railway  Company 311,144  17 

Total $19,041,440  61 

In  order  to  reimburse  the  Treasury  of  the  Company  for 
expenditures  already  made  (outside  of  the  proceeds  of  Prior 
Lien  Bonds  available  and  Net  Moneys  of  the  Land  Depart- 
ment), and  to  provide  for  neces.sary  con.struction,  extensions 
and  acquisitions  in  the  future,  at  a  meeting  of  the  Stock- 
holders duly  called  for  that  purpose,  held  on  the  seventh 
day  of  January  1907,  it  was: 

"Resolved,  That  the  capital  stock  of  this  corporation 
be,  and  the   same   herebv  is,  increased  by   Ninety-five 
Million  Dollars  ($95,000,000)"; 
and  it  was  further 

"Resolved,  That  of  the  said  increase  of  stock,  the 
right  to  take  (as  and  when  hereinafter  provided)  nine 
hundred  and  thirty  thousand  (930,000)  shares  be  offered 
for  subscription,  at  par,  in  proportion  to  their  respect- 
ive holdings,  to  all  holders  of  this  Company's  now 
outstanriing  stock,  as  recorded  at  the  close  of  business 
on  December  31  1906"; 
and  other  resolutions  necessary  to  provide  the  details  of  the 
subscription  were  passed. 

In  accordance  with  the  said  resolutions,  subscriptions  to 
this  new  issue  of  stock  have  been  received,  and  payments 
made  in  installments  on  the  respective  dates  provided  in  the 
resolutions. 

The  amount  received  on  subscriptions  prior  to  June  30  1907 
is,  as  shown  by  the  Balance  Sheet,  $14,721,100  37. 

These  subscriptions  receive  interest  at  the  rate  of  7  per  cent 
per  anmim. 

CAPITAL  STOCK  AND  DEBT. 

There  was  no  change  in  the  Capital  Stock  of  the  Company 
•during  the  year. 

As  shown  by  statement  in  the  Report  of  the  Comptroller, 
the  bonded  debt  of  the  Company  increased  $357,563  32. 

PROPRIETARY  COMPANIES. 

WASHINGTON  &  COLUMBIA  RIVER  RAILWAY  COMPANY. 

The  miles  operated  by  this  Company  are  the  same  as  the 
last  fiscal  year,  namely,  168.86,  and  the  property  has  been 
maintained  in  a  satisfactory  condition. 

The  results  for  the  fiscal  year  ending  June  30  1907  were 
as  follows: 


■Gross  Earnincrs 
Operating  F.xpeiists . 

Ixavinfc  Net  EarnlngS- 
Deciuct  Taxes 


.,$450,714  62 
.    223,398  95 

$227,315  67 
.      28,350  00 


Net  Operating  Tncome..    ..$198,965  67 

Add  Interest  on  Deposits, etc ..>. ^". 9,003  24 

$207,968  91 
Deduct  Interest  on  First  Mortgage  Bonds. 104,800  00 

Surplus   $103,168  91 

Improvements  and  Betterments :.. 158  09 

Balance  for  the  year $103,010  82 


On  July  1  1907  this  Company  sold  all  of  its  property  to 
the  Northern  Pacific  Railway  Company,  and  from  and 
after  that  data  the  property  will  be  operated  as  a  part  of  the 
Northern   Pacific  System. 

MINNESOTA  &  INTERNATION.AL  RAILWAY  COMP.4NY. 

Seventy  per  cent  of  the  stock  and  all  of  the  indebtedness 
of  the  Minnesota  &  International  Railway  Company  are 
owned  by  your  Company. 

There  has  been  no  change  in  the  amount  of  the  stock  or 
bonds  during  the  year. 

The  number  of  miles  operated,  174.29,  is  the  same  as  for 
the  previous  year;  and  the  results  for  the  year  ending  June  30 
1907  are  as  follows: 

Gross  Earnings $644,213  54 

Operating  Expenses 369,058  97 

Leaving  Net  Earnings $275,154  57 

Deduct  Taxes 26 ,608  87 

-Net  Operating  Income.. $248,545  70 

Add  Interest  on  Deposits,  etc 19,918  15 

$268,463  85 
Interest  on  Mortgage  Debt 107,250  00 

Surplus $161,213  85 

Improvements  and  Betterments 5,539  03 

Balance  for  the  year . $155 ,674  82 

BIG  FORK  &  INTERNATION.AL  F-4LLS  RAILWAY  COMPANY. 

This  Company  was  incorporated  to  build  from  the  terminus 
of  the  Big  Fork  &  Northern  Railway  (leased  to  the  Minnesota 
&  International  Railway  Company),  on  the  Big  Fork  River, 
to  International  Falls,  Minnesota,  on  the  S'juth  bank  of 
Rainy  Lake  River,  a  distance  of  34  miles.  This  road  will 
be  completed  and  put  in  operation  in  the  autumn  of  1907. 
In  connection  with  the  Minnesota  &  International  and  the 
Northern  Pacific,  this  road  will  form  a  through  line  between 
the  Head  of  the  Lakes,  the  Twin  Cities  and  International 
Falls,  on  the  Canadian  boundary.  At  this  point  large  water 
power  is  being  developed  and  lumber  and  paper  mills  are 
being  constructed.  Up  to  June  30  1907  the  Northern  Pacific 
Railway  Company  had  advanced  for  the  construction  of 
this  road  $311,144  17. 

JOINT  LINES  WITH  THE  UNION  PACIFIC  RAILWAY 

COMPANY. 

The  railroad  mentioned  in  the  last  annual  report  between 
Texas  Ferry,  Washington,  on  the  Snake  River,  and  Grange- 
ville,  Idaho,  is  still  under  construction. 

The  road  between  Texas  Ferry  and  Lewiston,  Idaho, 
72.3  miles,  is  being  built  under  the  direction  of  the  Union 
Pacific  Railroad  Company.  Most  of  this  railroad  is  finished, 
but  the  bridge  over  the  Snake  River  at  Lewiston  will  not  be 
completed  until  late  in  1907. 

The  road  between  Culdesac  and  Grange ville,  Idaho,  55 
miles,  is  being  con.structed  under  the  direction  of  the  North- 
ern Pacific  Railway  Company.  Eighty  per  cent  of  the  con- 
struction work  was  completed  at  the  close  of  the  fiscal  year, 
and  it  is  expected  that  the  road  will  be  finished  by  the  end 
of  1907.  Up  to  June  30  1907  the  Northern  Pacific  had  ad- 
vanced for  the  construction  of  this  road  $2,234,378  57. 

PORTLAND  &  SEATTLE  RAILWAY  COMPANY. 

As  stated  in  the  last  annual  report,  this  Company  is  owned 
jointly  by  the  Northern  Pacific  and  the  Great  Northern 
Railway  Companies,  and  is  building  a  road  from  Portland, 
Oregon,  to  Spokane,  Washington,  with  a  branch  to  Texas 
Ferry,  Washington,  where  a  connection  is  made  with  the 
line  owned  jointly  by  the  Northern  Pacific  and  the  Union 
Pacific.  The  road  between  Kennewick  and  Vancouver, 
220.6  milL\s,  is  rapidly  approaching  completion,  and  track 
should  be  laid  the  entire  distance  by  January  1  1908.  The 
large  bridges  over  the  Columbia  "iid  Willamette  Rivers  are 
well  vmder  way  and  should  be  -  mpleted  by  June  1908. 
The  road  between  Pasco  and  Spo'  o,  145.1  miles,  and  the 
branch  to  Texas  Ferry,  40.6  i  '4iould  be  completed  in 

the  summer  of  1908.  The  tota  •  ge  ^i'om  the  connection 
with  the  Northern  Pacific  in  Sp(^  in  •  to  lae  connection  with 
the  Northern  Pacific  near  Portlaiu. ,  and  the  branch  to 
Texas,  Ferry,  will  be  415.1  miles. 

DOUBLE    TRACK,    GRADE    REVISIONS    AND    LINE 

CHANGES. 

WISCONSIN. 

Central  Avenue  Wye  to  Fourth  Street,  Superior,  4.1  miles. — 
Second  main  track  and  revision  of  present  grade  0.75  per 
cent  to  0.5  per  cent  west-bound.  Work  begun  in  June  1907 
and  will  be  completed  in  fall  of  1907. 

Superior  to  Central  Averiue,  3.9  miles. — Second  main  track. 
Work  was  begun  in  May  1907,  and  should  be  completed  in 
fall  of  1907. 

MINNESOTA. 

St.  Paul  to  St.  Clotid.— On  July  1  1906  the  Northern  Pacific 
Railway  Company  began  operation  of  the  railroad  of  the 
Great  Northern  Railway  Company  from  Northtown  Junction, 
just  north  of  Minneapolis,  to  East  St.  Cloud,  making,  in  con- 
nection witii  its  own  railroad,  a  double  track  from  St.  Paul 
to  St.  Cloud,  74  miles.  Upon  this  pi(>ce  of  track  15.39  miles 
of  new  85-pound  rail  were  laid  in  the  fiscal  year  ending 
June  30  1907. 
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Wadena  Junction  to  Lake  Park. — The  work  of  double- 
tracking  and  revising  grades  on  this  part  of  the  road  was 
begun  in  April  1906  and  will  be  completed  in  the  fall  of  1907. 
This  piece  of  work  is  54.1  miles  long,  reducing  distance  616 
feet,  curvature  131  degi'ces,  rise  and  fall  176  feet  and  grades 
to  0.3  per  cent  west-bound  and  0.3  per  cent  cast-bound. 

Lake  Park  to  Glyndon. — Work  of  double-tracking  on  new 
location  wa^  begun  in  May  1906  and  will  be  completed  in 
1908.  It  increases  distance  2.3  miles  and  curvature  120 
degrees  and  reduces  rise  and  fall  168  feet.  East-bound 
grade  reduced  from  0.9  per  cent  to  0.3  per  cent.  West- 
bound grade  reduced  from  0.75  per  cent  to  level. 

Glyndon  to  Moorhead,  8  7niles. — This  portion  of  the  road 
was  double-tracked  without  change  in  grade  or  alignment. 
The  work  was  completed  late  in  the  fall  of  1906. 

NORTH   D.4KOTA 

Haggart  to  Casselton,  14.5  miles. — Double-track  without 
change  in  grade  or  aligmnent;  work  was  completed  in  the 
fall  of  1906. 

Casselton  to  Wheatland,  6.5  miles. — This  double-tracking 
is  being  done  in  connection  with  cutting  down  Buffalo  Hill. 
No  change  ^^^ll  be  made  in  grade  or  ahgnment,  and  work 
will  be  completed  this  fall. 

Wheatland  to  Buffalo,  11.2  miles. — A  new  track  on  revised 
grade  is  being  constructed  for  west-bound  trains.  Present 
track  and  grade  will  be  used  for  east-bound  business.  The 
surplus  material  taken  from  cut  is  being  used  as  filling  for 
double-track  work  between  Casselton  and  Wheatland. 
Work/was  begun  in  May  1906  and  will  be  completed  in  1908. 
This  revision  will  reduce  the  west-bound  grade  from  0.8  per 
cent  to  0.4  per  cent. 

Alta  to  Berea,  9.4  miles. — This  new  line  runs  north  of  Valley 
City,  North  Dakota,  and  when  built  will  give  an  alternate 
line  for  heavy  freight  and  fast  passenger  trains,  with  maxi- 
mum gi-ades  of  0.3  per  cent  in  each  direction.  The  present 
line  through  Valley  City,  with  grades  of  1  per  cent  east- 
bound  and  1.2  per  cent  west-bound,  will  be  continued  in 
operation.  This  piece  of  work  is  now  under  way  and  will 
be  completed  in  1908.  Reduced  curvature  276  degrees, 
distance  0.66  mile  and  rise  and  fall  290  feet. 

MONTANA. 

Livingston  to  Muir,  11.5  miles. — This  work  is  now  under 
way  and  will  be  completed  this  year,  and  will  provide  a 
double-track  between  Livingston  and  the  east  end  of  the 
tunnel  on  the  Bozeman  Mountain.  The  distance  will  be  re- 
duced 1,142  feet  and  the  curvature  642  degrees.  West- 
bormd  grade  mil  be  reduced  from  2.2  per  cent  to  1.8  per  cent. 
Maximum  curves  reduced  from  8  degrees  to  3  degrees  east 
of   Muir. 

West  End  to  Bozeman.  11.8  miles. — A  second  main  track 
parallel  to  present  main  track  is  now  under  construction 
without  change  of  grade  or  alignment,  and  will  be  completed 
in  1908.  These  two  pieces  of  work  will  permit  double-track 
operation  between  Livingston  and  Bozeman,  except  through 
the  tunnel. 

Garrison  to  Missoula,  69.1  miles. — Various  line  changes 
and  grade  revisions  now  in  progress  in  connection  with  the 
second  track  work  will  shorten  the  present  line  5.2  miles, 
will  reduce  the  curvature  2,880  degrees  and  rise  and  fall 
120  feet.  The  east-bovmd  grade  from  Turah  to  Garrison, 
59.7  miles,  will  be  reduced  from  0.8  per  cent  to  0.4  per  cent, 
and  between  Missoula  and  Turah,  9.4  miles,  from  0.8  per 
cent  to  0.3  per  cent.  Maximum  curves  reduced  from  11 
degrees  to  3  degrees.     Work  will  be  finished  in  1908. 

St.  Regis  to  Paradise,  21.8  miles. — This  is  an  alternate  line 
to  eliminate  mountain  grades  of  2.2  per  cent  east  and  west 
bound  over  Evaro  Hill.  After  contemplated  line  and  grade 
revisions  have  been  made  between  De  Smet  and  St.  Regis, 
now  operated  as  a  branch  line,  east-bound  grade  will  be  re- 
duced to  0.3  per  cent  and  west-bound  grade  to  level  between 
Turah  and  Paradise.     Work  will  be  completed  in  1908. 

White  Pine  Hill,  28.4  miles. — This  change  of  line,  which 
was  begun  in  April  1907,  will  reduce  grades  from  1  per  cent 
east-bound  and  west-bound  to  0.3  per  cent  east-bound  and 
level  west-bound.  The  distance  will  be  increased  1.3  miles 
and  curvature  33  degrees.  Ri.se  and  fall  will  be  reduced 
558  feet.     Work  will  be  completed  in  1908. 

Noxon  Hill  grade  revision,  5  ■miles. — This  work  was  begun 
in  July  1905  and  will  be  completed  this  fall.  The  saving  in 
distance  will  be  722  feet,  curvature  199  degrees  and  rise  and 
fall  74  feet.  The  grades  will  be  reduced  from  0.8  per  cent 
cast  and  1  per  cent  west-bound  to  0.4  per  cent  in  each  direc- 
tion. 

Heron  Hill  grade  revision,  1.75  miles. — This  work  was  be- 
gun in  September  1906  and  was  completed  in  1907.  Dis- 
tance was  increased  48  feet.  The  saving  in  curvature  was 
11  degrees  36  minutes  and  in  rise  and  fall  26  feet.  The  west- 
bound grade  was  reduced  from  1  per  cent  to  0.5  per  cent. 

Cabinet  Hill  grade  revision,  9  miles. — This  line  and  grade 
revision  will  reduce  distance  234  feet  and  curvature  229  de- 
grees. The  east-bound  grade  will  be  reduced  from  0.8  per 
cent  to  0.4  per  cent.  Work  was  commenced  in  July  1905 
and  will  be  finished  this  fall. 

WASHINGTON. 

Auburn  to  Meeker  Junction,  second  main  track,  7.5  miles. — 
Double-tracking  and  revi.sing  grades  on  present  main  track 


to  0.25  per  cent  south-bound  and  0.28  per  cent  north-bound 
was  authorized  April  15  1907.  Should  be  completed  this 
year. 

Kalama  to  Vancouver,  second  main  track  and  revision,  29.9 
miles. — Contract  for  the  building  of  second  track  and  im- 
proving line  and  grade  of  present  track,  Including  raising 
grade  to  an  elevation  of  6  feet  above  high  water  of  1894, 
was  let  June  18  1907,  work  to  be  completed  in  the  fall  of  1908. 
This  work  will  reduce  the  distance  358  feet,  curvature  329 
degrees  and  rise  and  fall  98  feet. 

During  the  fiscal  year  ending  June  30  1907  there  were 
moved  on  the  unportant  pieces  of  work  under  construction 
on  the   Northern   Pacific  road — 


7,999.011  cubic  yards  of  earth. 

1.18?. 117      hard  pan,  etc., 

1  .714,03.5       scUd  rock. 

Total  number  of  cubic  yards   of  material  moved 


.10,836.169 


On  the  Portland   &  Seattle  Railway  during  the 

same  period  there  were  moved — 

3  175.198  cubic  yards  of  earth, 

4,031,720      hard  pan,  etc., 

.5,311,019       solid  rock. 

Total  number  of  cubic  yards  of  material  moved 12,517,937 


Grand  total  ol  material  moved  on  construction  work  on  tbe 

Portland  &  Seattle  and  Northern  Pacific , -.23,414,100 

GENERAL. 

The  expense  of  maintaining  and  operating  the  railroad 
increased  very  largely,  due  to  higher  wages,  to  increased 
cost  of  fuel  and  many  other  supplies,  to  the  unusually  severe 
winter  and  to  a  volume  of  business  that  overtaxed  the  ca- 
pacity of  the  road  at  various  points. 

Between  November  13  1906  and  February  23  1907  serious 
washouts  occurred  at  various  points  in  the  State  of  Wash- 
ington which  prevented  the  running  of  through  trains  be- 
tween Spokane  and  Puget  Sound  and  Portland  for  a  total 
of  twenty-five  days.  During  a  considerable  portion  of  the 
winter  the  snow  and  bad  track  on  this  part  of  the  railroad 
made  the  movement  of  trains  very  difficult. 

From  November  18  1906  to  March  18  1907  the  snow  and 
cold  weather  in  Minnesota,  Dakota  and  Montana  affected 
seriously  the  movement  of  all  business,  both  on  the  main  line 
and  branches.  The  movement  of  trains  was  interfered  with 
seriously  during  this  period  for  about  one  hundred  days, 
and  in  Ncrth  Dakota  for  over  sixty  days  there  was  practically 
no  freight  moved  except  fuel  and  supplies  that  were  moved 
behind  snow-plows. 

The  operation  of  the  Chicago  Burlington  &  Quincy  Rail- 
road Company  during  the  past  fiscal  year  has  been  very  satis- 
factory. The  Chicago  Burlington  &  Quincy  Railway  Com- 
pany has  collected  the  dividends  on  the  shares  of  stock  owned 
by  your  Company,  and  has  paid  the  interest  on  ther  joint 
bonds. 

The  Report  of  the  Comptroller  gives  further  details  of  the 
transactions  of  the  Company. 

By  order  of  the  Board  of  Directors, 

HOWARD  ELLIOTT, 

President. 


INCOME  ACCOUNT 

FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1907. 

To  Dr. 

Operatne:  Expenses — 

Conducting-  Transportation $20,887,230  05 

Maintenance  of  Equipnient 5,542,208  53 

Maintenance  of  Road  and  Structures 9,145,546  92 

Genera!  E.xpenses 2,089,331  17 

■ $37,664,316  67 

Taxe": — 

State  and  County 2,398,719  00 

Interest  and  Rentals — 

Interest  on  Mortgage  Debt $7,016,995  01 

Interest  and  Commission  on  New  Stock 

.Subscription 159,727  20 

Rentalsof  Leased  Lines.-- -         160,469  30 

7,336,191  31 

Dividends — 

Nos.  Sfi,  37,  38  and  .39 10,8.50,000  00 

Balance  carried  to  credit  of  Profit  and  Loss  below 12,623,929  43 

$70,873.156  61 

By  Cr. 

Gross  Earnings — 

Freight    $48 ,395 ,878  04 

Passenirer 16,924,187  71 

Mail,  Express  and  Miscellaneous 3,214,766  45 

$68,534,832  20 

Dividends     and     Interest     on     Securities 

owned,  and  Interest  on  Deposits 2,338,324  41 

$70,873,156  61 


PROFIT    AND    LOSS    ACCOUNT    JUNE    30    1907. 


To 


Appropriation  for  Depreciation  of  Equipnient $5,926.753  00 

Balance  of  Sundry  Accounts  written  off 201 .046  70 

Balance - 44,595,707  03 

$50,723,506  73 


By 


Balance  to  credit  June  30  1906  as  per  Annual  Report $19,936,979  40 

Additions  and   Betterments  prior  to  June  30  1906  trans-  ,„- nn 

ferred  to  Capital .-   18,162,597  90 

Balance  of  Income  for  year  ending  June  30  1907  brought 

down 12.623,92943 

$50,723,506  73 


By  Balance  to  credit  of  Profit  and    Loss    as 

per  Balance  Sheet- - --$44,595,707  03 


Oct.  2G  1907.] 
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NORTHERN    PACIFIC    RAILWAY 
Average  Mileage  for  the  Year 


-PASSENGER,     FREIGHT    AND    MISCELLANEOUS    STATISTICS. 


June  30  1906. 
5,401.14 


June  30  1907. 
5,443.67 


1905-OG. 


Passciigir  Traffic — 

Xumber  of  p.isseugx'is  canied 

iVumlKT  of  passenseis  canied  one  mile 

Average  miles  traveltd  by  each  passenger    

Tariff  passenger  earnings 

Other  passenger  dc parimcnt  earnings 

Total  passenger  department  earnings    

Avei age  amount  paid  by  each  passenger    

Average  rale  per  passenger  per  mile    

Passenger   department   earnings   per   mile   of   road    (average 

m  i  leage)    

Freight  Traffic — 

Ko.  tons  revenue  freight  carried 

No.  tons  revenue  freight  canied  one  mile 

Average  distance  haul  of  one  ton 

Tariff  freight  earnings 

Other  freight  earnings    

Total  freight  earnings 

Average  receipts  from  eacli  ton  of  freight 

Average  receipis  per  ton  per  mile  revenue  freight 

Total  freight  earninss  per  mile  of  road  (average  mileage) 

Total  Train  Traffic — 

Earning-s  from  fielght  and  passenger  trains 

Earnings  per  train  mile 

Fxp(  ns'es  per  train  mile 

Net  traffic  earnlncs  per  train  mile 

Train  and  Car  Mihagc — 

Mileage  of  revenue  passenger  trains 

Mileage  of  locomotives  employed  in  "helping"  passenger  trains 

Percentage  of  'helping"  to  revenue  train  mileage 

Mileage  of  revenue  mixed  trains 

Mileage  of  revenue  freight  trains    

Mileage   of  locomotives  employed   in    "helping"   mixed   and 

freight  trains    

Percentage  of  "helping"  to  revenue  train  mileage 

Total  revenue  train  mileage 

Mileage  of  non  revenue  trains 

Mileage  of  passenger  cars 

Average  Xo.  of  passenger  cars  in  train 

Average  No .  of  passengers  in  train    

Average  Xo.  of  passengers  in  each  car    

Mileage  of  loaded  freight  cars 

Mileage  of  empty  freight  cars 

Mileage  of  loaded  and  empty  freight  cars 

Average  No.  of  loaded  freight  cars  in  train    

Average  No.  of  empty  freight  cars  in  train    

Average  No .  of  freight  cars  in  train 

Percentage  of  emply  cars  to  total  cars  in  train 

Average  No.  ton.s  revenue  freight  in  train    

Average  No.  tons  revenue  freight  in  each  loaded  car 

Company  freight,  tons  carried 

Company  freight,  tons  one  mile 

Tons  per  train,  company  and  commercial 

Tons  per  loaded  car,  company  and  commercial 


Passengers. 

Miles.  To7is, 

etc. 


5.920,280 

659,050,227 

111.3 


15,356,312 

5,245.260,080 

341.6 


8,057,72; 

393,97/ 

4.S9S 

849,03; 

12,248,58: 

2,097,91,' 

16.02^ 

21,155,33i'> 

1.229,730 

59,298.843 

6.6() 

73.99 

11.11 

303,188,190 

112,170.155 

415,358,345 

23.15 

8.56 

31.71 

27.01  % 

400.47 

17.30 

3,919,926 

881.254,038 

467.76 

20.21 


Amount, 
Rate,  etc. 


$13,791,339  57 

2,453,355  62 

16,244,695  19 

2.33 

.0209 

3,007  64 


1906-07. 


Passengers, 

Mites.  Tons, 

etc. 


6,953,424 

722,745,259 

103.9 


543,431,781  61 

609,684  90 

44,041,466  51 

2.83 

.00828 

8,154  11 

$60,2S6;161  70 
2.85 
1.47 
1.38 


16,741,470 

5,504,444.098 

328.8 


8,922,675 

514.901 

5.77% 

750.859 

12,781,289 

2,843.368 

21.01  '^■ 

22.454,823 

2,412,726 

62,717.222 

6.48 

74.71 

11.52 

309,504,759 

82.714,785 

392,219,544 

22.87 

6.11 

28.98 

21.09% 

406.77 

17.78 

4,879.679 

1,156,210.616 

492.21 

21.52 


Amount, 
Rate,  etc. 


§16,330,874  62 

2,861,133  30 

19,192,007  92 

2.35 

.0226 

3, .'•.25  56 


$47,668,243  59 

727,634  45 

48,395,878  04 

2.85 

.0086C 

8,890  30 

$67,587,885  96 
3.01 
1.68 
1.33 


Increase. 


1.033,144 
63,695,032 


$2,539,535  05 

407,777  68 

2,947,312  73 

.02 

,0017 

517t92 

1.385,158 
259,184,018 


$4,236,461  98 

117,949  55 

4,354,411  53 

.02 

.00038 

736  19 

$7,301,724  26 
16 
.21 


864,054 

120,927 

.88% 


532,707 

74^,455 

4.99% 

1,299,485 

1,182,990 

3,418,379 


.72 

.41 

6,316,569 


6.30 

.48 

959,753 

274,956,578 

24.45 

1.31 


Per 
Cent . 


17.45 

9.66 

6.65 

18.41 

16.62 

18.14 

.86 

8.13 

17.22 

9.02 
4.94 
3.75 
9.75 
19.35 
9.89 
.71 
4.59 
9.03 

12.11 
5.61 

14.29 
3.62 

10.73 
30.69 

lV.56 
4.35 

35.53 

96.20 
5.76 
2.70 
.97 
3.69 
2.08 

26.26 
5.57 
1.21 

28.62 
8.61 


Decrease. 


7.4 


12.8 


1.57 
2.77 
24.48 
31.20 
5.23 
6.4iS 


.05 


98,176 


.18 


29,455.370 

23,138,801 

.28 

2.45 

2.73 

5.92% 


WISCONSIN  CENTRAL' RAILWAY  COMPANY 


EIGHTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1907 


To  the  Stockholders  of  the  Wisconsin  Central  Railway  Company: 

The  following  report  of  the  operations  of  the  company  for 
the  year  ending  June  30  1907  is  submitted: 

GROSS  EARNINGS. 

From  freight $5,610,73298 

From  passengers    , 1 ,627 ,492  43 

From  mall,  express  and  miscellaneous; 338,953  25 

Total $7,577,178  66 

Operating  expenses  (62.43  per  cent  of  the  gross  earnings) 4,730,093  01 

Net  earnings $2,847,085  65 

Other  Income 30,404  24 

Total $2 ,877 ,489  89 

Accrued  taxes 313,283  37 

Balance 52,564 ,206  52 

Accrued  rentals $378,555  46 

Accrued  Interest  on  bonds 1.122.195  39 

Total  fixed  ciarges 1,500,750  85 

Surplus $1 ,063 ,455  67 

Surplus  brought  forward  from  last  year 863,159  99 

Total  Surplus  June  30th  1907 $1,926,615  66 

Sundry  Credits 19,000  00 

Total  Credit  to  Profit  and  Loss  Account $1,945,615  66 

Appropriations  from  above — 

For  redemption  of  M.    &  S.   E.   Division  First 

Mortgage  Bonds $5,250  00 

Reserved   to   retire   Series   E    Equipment  Trust 

Bonds,  matuiiiig  .luly  1st  1907 '  60,000  00 

Premium  paid  In  purchase  of  W.  C.  RR.   First 

Series  Bonds 27.988  58 

f  

Total  Debit  to  Profit  and  Loss  Account 93,238  58 

Net  Surplus  to  be  carried  foiward 51,852,377  08 

MILES  OF   ROAD. 

The  line  of  railroad  from  Owen  Station  to  Ladysmlth  was  opened 
for  operation  on  August  6th.  a  distance  of  45.31  miles,  resulting 
in  a  total  average  operated  mileage  for  the  entlie  year  of 1 ,018.23 

CAPITAL  STOCK. 

'J"he  capital  .stock  i.ssues  at  the  end  of  the  fiscal  year  re- 
mained the  same  as  siiown  for  the  previous  fiscal  year. 

FUNDED   DEBT. 

'l"hf'  f(  rowing  changes  in  funtl.'d  debt  have  occurred  during 
the  vear: 


Obligations  Issued — 
Superior  and  Duluth  Division  and  Terminal  First  Mortgage 

Bonds    $1,783 ,000  00 

Obligalions  Retired — 

Marshiield  &  Southeastern  Division  Bonds $5,000  00 

(Amount  remaining  outstancliiig,  $417,000  00) 

W.  C.  RR.  First  Series  Bonds 614,000  00 

(Amount  remaining  outstanding.  542,000  00) 
Equipment  Trust  Bonds  of  1902  paid  .July  1st  1906.   60,000  00 
Reserve  created  in  Prolit  and  Loss  Account  for 

payment  due  .July  1st  1907 60.000  OJ 

(Amount     out-tanding,     not     provided     for. 
($295,000  00) 
Equipment  Contracts  of  1905 60,690  00 

Total  Obligations  retired 799,690  00 

Net  Increase  in  funded  debt $983,310  00 

The  total  funded  debt  June  30  1907  was $31,929,795  00 

"Real  Estate  Morgtages"  shown  in   previous  report $123,500  00 

Were  reduced  during  the   year , 41.000  00 

Leaving  balance  outstanding  of $82,500  00 

There  are  available  for  Additions,  Betterments  and  Im- 
provements, Wisconsin  Central  Railway  First  General  jMort- 
gage  Bonds  to  the  par  value  of  .'S795,350  00,  released  from 
the  reserve  created  for  the  acquisition  of  underlying  securi- 
ties through  the  purchase  and  cancellation  of  such  securities. 
This  will  be  further  increased  by  the  sum  of  $46,200  00  when 
the  remainder  of  Wisconsin  Central  Railroad  First  Series 
Bonds   are   accjuired   or  mature. 

There  still  remains  in  the  reserve  created  the  sum  of 
$1,564,200  00  for  the  acquisition  of  the  remianing  out- 
standing underlying  obligations. 

LAND   DEPARTMENT. 

The  gross  land  sales  of  the  Land  Department  for  the 

year  were  3,216.43  acres  for $20,330  07 

Less  cancellations 1,08103 

$19,249  04 

The  averare^^ale  price  per  acre  being 6  32 

Timber  sales  amounted  to 214,031  67 

Town  lot  sales  amounted  to 375  00 

The  royalties  accrued  during  the  year  from  iron  ore  mined  fi-om 

the  company's  land  amounted  to 81 ,588  36 

The  gross  cash  receipts  from  lands,  kts,  timber,  royalties,  de- 
ferred payments,  interest  on  deferred  payments,  rents,  &c.. 

were 244 .036  02 

The  expenses  of  the  Land  Department,  including  taxes  and  the 

cost  of  caring  for  the  property,  were.- 77,800  90 

The  total  number  ol  acres  remaining  In  the  grant  on  the  30th  of 

June  1 907  was 438,134.61 

Number  of  acres  under  contract  cf  yale 1 3 .531 .05 

.\umher  of  acres  unsold  .- 424,603.56 

The  land    timber  and  town  lots  tales  Increased £52  697  48 
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COMPARISON   OF    EARNINGS   AND    EXPENSES   OF   THE    YEARS 
ENDING   JUNE   30TH   1906   AND   1907. 

Increase  In  earnings  on  sreneral  freight $354,489  26 

Decrease  in  earnings  on  Iron  ore 60.992  92 

Total  lncrea<!e  In  freight  earnings $293,490  34 

Increase  In  passenger  earnings ^ 146,317  90 

Increase  in  mall,  express  and  miscellaneous  earnings —     18,788  19 

$458,602  43 

187.616  49 

270,985  94 

23.604  62 

1,729  16 

16.038  59 


1.456,856 
78,035,804 

76,713 


Increase  In  gross  earnings  (6,44  percent) 

Increa-^r  In  cxi)cnses  (4.13  per  cent) 

Increase  In  net  earnings  (10.52  per  cent) 

Increase  In  taxes 

Increase  In  rentals    

Decrease  In  interest  on  bonds-. 

PASSENGER  EARNINGS. 

1907.  1906. 

Pas,senger  earnings $1,627,492  43  $1,481,174  53 

Numlier  of  revenue  passengers 

carried 

Number  of  levenue  passengers 

carried  one  mile 

Nu  nber  of  revenue  passengers 

carried  one  mile  per  mile  of 

road 

Average  distance  carried 53,56  miles 

Average  rate  per  revenue  pas- 
senger per  mile 2.00  cents 

Earnings    per    passenger    train 

mile 103.47  cents 

FREIGHT  EARNINGS, 

Freight  earnings,,,. 55,610,732  98  $5,317,236  64 

Number  of  tons  revenue  freight 

carried 4,397,462 

Number    of    tans    of    revenue 
reight  carried  an  average  of 

one  mile 809 ,246 .821 

Numljer    of    tons    of    revenue 

freight  carried   one  mile  per 

mile  of  road 795,532 

Average  distance  hauled 184.03  miles 

Average  rate  per  ton  carried SI  .2759 

Average  rate  per  ton  per  mile.  .         ,693  cents 
Earnings  per  freight  train  mile.  $2.14 

Average  tons  per  freight  train. .  308.19 

Average  tons  per  loaded  car 16.37 


1,235,596 
70,100,795 

71,748 
56,73  miles 

2.02  cents 

99.55  cents 


4,343,279 


1905. 
$1,406,126  23 

1,164,869 

67,058,539 

68,634 
57.57  miles 

2.00  cents 

95.73  cents 

$4,036,219  56 
4,213,618 


804,040,467       740,632,329 


822,935 

185.12  miles 

$1.2242 

.661  cents 

$2.15 

325.46 

16.21 


758,037 

175.77  miles 

$1,1715 

.666  cents 

52,12 

317.45 

15,59 


During  the  year  4,884  ton.s  of  new  steel  raiLs  (85  pounds  to 
the  yard)  were  laid,  relea.sinp;  3,848  tons  of  lighter  weight. 

The  property  and  equipment  has  been  well  maintained 
and  the  expenditure?  for  Main  and  Branch  Lines,  not  in- 
cluding the  Ladysmith  Branch,  which  was  opened  for  traffic 
during  this  fiscal  year,  were: 

For  Maintenance  of  Way  and  Structures $967  91  per  mile  of  road 

Repairs  per  Locomotive 1 ,539  06 

■'     Passenger  Car 654  10 

■'     Freight  Car 44  25 

The  reserve  tor  maintenance.  Improvement  and  Insurance  at  the 

end  of  the  year  amounted  to $229,712  92 


an  increase  of  $41 .320  87  over  the  amount  of  the  fund  at  the  end 

of  the  previous  year. 
The  credit  to  Equipment   Renewal  Fund  at  the  beginning  of  the 

year  was $134, 31 6  46 

Tlie  value  of  equipment  destroyed  during  the  year  charged   to 

repairs  and  credited  to  this  fund  was 61.633  79 

Mailing  a  total  credit  to  the  fund  of $195,950  25 

During  the  year2  Box  Cars  were  re-buiit  at  a  cost  of,   $1 ,119  54 
and  200  Box  Cars  mentioned  in  previous  report  as 

purchased  with  this  fund 147,225  46 

148,345  00 

W  

Leaving  a  balance  in  the  Equipment  Renewal  fund  at  the 

close  of  the  fiscal  year  of $47 ,605  25 

IMPROVEMENTS. 

The  charges  to  Improvement  Account  during  the  year 
amounted  to  $396,860  8.5  held  subject  to  reimbursement 
from  proceeds  of  bonds  and  are  .shown  in  detail  on  page  17 
(see  pamphlet  report). 


The  previous  annual  report  made  mention  of  certain  im- 
provements at  Manitowoc  largely  affecting  this  Company's 
property.  The  work  has  progres.sed  satisfactorily  during  the 
year. 

Work  on  the  elimination  of  the  old  viaducts  on  the  Ash- 
land Line,  mentioned  in  the  last  report,  has  been  prosecuted 
to  completion  in  respect  to  the  Silver  Creek  viaduct,  the  new 
structure  being  now  in  operation.  The  work  in  respect  to 
the  other  replacement  has  been  contracted  for  and  is  being 
vigorously  prosecuted.  When  completed  this  work  will 
enable  the  Company  to  handle  the  iron  ore  and  other  traffic 
in  larger  train  loads,  through  the  u,se  of  larger  power. 

On  April  25th  of  this  year  the  Company  suffered  the  loss 
of  its  large  freight  depot  at  Minneapolis,  together  with  con- 
tents. The  loss  was  covered  by  insurance  to  the  extent  of 
about  fifty  per  cent  and  of  the  balance  $20,000  00  was 
charged  to  Operating  Expenses  in  this  fiscal  year. 

The  growth  of  the  Company's  traffic  at  Minneapolis  re- 
quires an  enlargement  of  the  facilities  as  they  formerly 
existed,  and  contracts  have  been  let  for  the  construction  of 
a  reinforced  concrete  freight  station  66  feet  wide  at  the 
north  end,  98  feet  Avide  at  the  south  end,  417  feet  long  and 
four  stories  high,  with  the  south  end  fronting  on  Hennepin 
Avenue,  the  principal  commercial  street  of  the  City,  a  via- 
duct to  the  second  floor  will  extend  from  Hennepin  Avenue 
to  First  Avenue  north.  With  the  necessary  brick  paving, 
track  changing,  etc.,  the  cost  is  estimated  at  $180,000  00. 

These  enlarged  facilities  will  make  ample  provision  for  the 
prospective  increase  in  the  Company's  traffic  at  that  point. 

NEW    LINES. 

Work  under  the  contract  entered  into  for  construction  of 
line  from  Ladysmith  to  Superior  and  Duluth  has  been  proscr 
cuted  vigorou.sly  and  at  this  time  a  large  proportion  of  the 
clearing,  grubbing,  grading  and  pile-driving  is  completed 
and  ready  for  track  laying.  Some  heavy  grading  is  still  in 
progress  and  will  recjuire  the  balance  of  this  season  to  com- 
plete. Ten  miles  of  track  have  been  laid  and  the  work  will 
be  continued  as  rapidly  as  the  grade  becomes  available. 

Steel  bridges  have  been  contracted  for  and  are  being 
placed  as  rapidly  as  the  track  reaches  their  respective  loca- 
tions. 

After  prolonged  negotiations  a  franchise  for  entrance  into 
the  City  of  Duluth  has  been  secured  and  the  contracts  for 
construction  are  now  executed  and  work  is  under  progress. 

Railroad  crossing  contracts  have  been  made,  as  well  as 
contract  for  the  use  of  the  Northern  Pacific  bridge  crossing 
the  St.  Louis  River. 

Statements  and  statistics  relating  to  the  business  of  the 
Company,  as  well  as  a  balance  sheet  showing  the  condition 
of  the  Company  at  the  end  of  the  year  will  be  found  at- 
tached. Reference  is  made  to  these  for  more  particular 
information.  (See  pamphlet  report. 
By  order  of  the  Board  of  Directors. 

W.  A.   BRADFORD, 

President . 
Milwaukee,  October  8th,  1907. 

[Tables  of  Comparative  Statistics  are  given  on  a  preceding 
page  under  "Annual  Reports.] 


THE  PACIFIC  COAST  COMPANY. 


EXTRACTS  FROM  THE  REPORT  FOR  THE  YEAR  ENDING  JUNE  30  1907. 


To  the  Stockholders  of  The  Pacific  Coast  Company: 

There  has  been  no  change  in  the  funded  debt  or  share 
capital. 

Results  of  operation  for  the  y(>ar,  as  a  whole,  have  been 
fairly  satisfactory. 

The  gross  earnings  increased  $1,098,082  26.  The  operat- 
ing expenses  increased  $1,050,622  21.  The  net  earnings 
increa.sed  $47,460  05. 

The  small  increase  in  net,  as  compared  with  the  large  in- 
crease in  gross  earnings,  is  on  account  of  increased  cost  of 
materials,  supplies  and  labor. 

The  expense  of  upkeep  of  the  ships  of  the  Pacific  Coast 
Stearnship  Co.,  charged  to  operating  expenses,  was  $480,- 
318  78.  as  against  $290,811  06  for  the  previous  year;  tne 
gross  earnings  of  steamships  increa.sed  7  per  cent;  wages  of 
steamship  employees,  including  longshoremen,  increa,sed 
30.5  per  cent,  and  the  average  cost  of  material  and  supplies 
is  estimated  to  have  increased  15  per  cent.  Cost  of  fuel  in- 
creased nearly  22  per  cent. 

Labor  conditions  on  the  Pacific  Coast  for  .some  time  past, 
from  an  employer's  standpoint,  have  been  imsatisfactory. 

The  city  of  San  Fi-ancisco  has  not  recovered  from  the 
effects  of  the  earthquake  and  fire  as  rapidly  as  was  expected 
at  the  date  of  our  last  report. 

Sales  of  real  estate  were  not  so  extensive  as  during  th(> 
preceding  year.  Several  lots,  however,  W(M-e  disposed  of  at 
satisfactory  prices. 

PACIFIC  COA.ST  STEAMSHIP  CO.MPANY. 

The  increa.'^e  in  gross  and  the  decrea.se  in  net  earnings,  as 
previously  explained,  are  on  account  of  increased  cost  of  labor 
and  supplies. 


Steamers  "Queen"  and  "Senator"  are  still  laid  up  at  San 
Francisco  on  account  of  repairs  that  should  have  been  com- 
pleted more  than  six  months  ago.  Repairs  to  other  ships 
have  also  been  .seriously  delayed.  The  delay  is  on  account 
of  strikes. 

There  was  expended  and  charged  to  property  account 
$1,178,676  10  in  partial  payments  for  construction  of  steam- 
ships "President"  and  "Governor"  and  steam  schooner 
"Delhi." 

There  was  also  expended  and  charged  to  property  account 
$53,506  93,  account  re-purchase  of  SS.  "Montara"  from  the 
Japanese  Government,  bringing  the  vessel  from  Yokohama 
to  Seattle  and  refitting  her  for  service. 

There  was  expended  for  repairs  of  fleet  and  charged  to 
operating  expenses  $480,318  78,  as  against  $290,811  06  for 
the  previous  year.  Ordinary  repairs  and  renewals  cost 
$116,772  34,  extraordinary  repairs  $363,546  44. 

The  new  steamer  "President"  was  delivered  to  your  Com- 
pany at  Camden,  N.  J.,  March  U,  sailed  from  Philadelphia 
March  19  and  arrived  at  San  Francisco  May  8  1907.  The 
vessel  has  since  been  in  operation  on  the  Nome  route,  and 
between  Seattl(>  and  San  Francisco,  giving  excellent  results. 

The  SS.  "(Governor"  is  now  on  lier  way  to  the  Pacific 
Coast  and  will  not  be  delivered  until  aft<;r  the  clo.se  of  the 
fiscal  year. 

On  account  of  the  importance  of  the  coal  business,  it  be- 
came necessary  to  charter  two  colliers,  the  "Eurcka"  and 
"Mett'or."  With  the  approval  of  your  directors  these  ships 
and  collier  "Tampico"  were  purchased  from  tlie  Globe  Navi- 
gation Company  on  July  1  1907,  partially  on  time,  the  do- 
feri-(Hl  payment  of  $506,00()  b(>ing  payable  in  eiglit  equal 
annual  installments  of  $62,500,  beai'ing  5  per  cent  interest. 
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These  ships  were  built  under  special  survey  of  the  American 
Bureau  of  Shipping  and  Bureau  Veritas,  "and  are  rated  for 
ocean  service  Al  for  twent.v  years.  The  vessels  have  a  sea 
speed  of  eight  knots  per  hour"  On  account  of  the  cheapness 
of  operation  and  large  carrj-ing  capacity  on  a  small  con- 
sumption of  coal,  these  steamers  are  satisfactory  freighters 
for  coastwise  service . 

•     '■■  RAIL  LINES 

COLUMBIA   &  PUGET  SOUND   RAILROAO. 

'riu;  grcss  earnings  increased  20. S  per  cent,  operating  ex- 
penses increased  36.5  per  cent  and  net  earnings  increased 
7.8  per  cent.  The  operating  expenses  increased  on  account 
of  repairs  and  renewals  of  lo(\)m()tives  juut  cars.  Two  large 
engiiies  were  overhauled,  and  a  nuinbi^r  of  old  cars  partly 
jebuilt.  Rejiairs  of  roadway  and  track  were  increased  on 
account  of  repairing  washouts,  balhisting;  roadbed  and  rip- 
rapping  embankments.  Three  new  steel  bridges  have  tx^en 
•ordered;  one  for  Black  Ri\-er  and  two  for  Cedar  River. 
Concrete  abutments  are  now  being  ])repared  for  same. 
These  bridges  were  provided  for  in  contract  with  the  Chicago 
Milwaukee  &  St.  Paul  Railway  Company  mfjitioned  in  last 
year's  report . 

PACIFIC   CO.\ST   R.A.IL\VAV. 

1"he  gross  earnings  increased  1.6  per  coni,  t>jx' rating  ex- 
penses increased  4  per  cent  and  net  earnings  decreased  4.5 
per  cent.  Increased  expen.ses  were  on  account  of  repairs 
•of  Headway  and  track,  renewals  of  rail  and  repairs  of  Iniild- 
ings  and  fixtures.  Maintenance  of  equipment  and  cost  of 
conducting  transpoi'tation  decrea.sed.  Repairs  of  roadway 
and  track  were  large  on  acct)unt  of  excessive  rains  in  Cali- 
fornia last  winter;  also  on  account  of  continuation  of  the 
policy  of  improving  the  physical  condition  of  the  property. 
Lumber  yards  and  grain  warehouses  on  the  line  of  the  Pacific 
Coast  Railway  show  an  increase  in  both  gross  anfl  net  earn- 
ings. 

CO.\L   DEPARTMENT. 

The  gross  earnings  increased  $068,151  17,  operating  ex- 
penses increased  $428,932  94  and  net  earnings  increased 
§234,218  23. 

All  mines  were  operated  continuously  during  the  j^ear. 
Total  number  of  employees  increa.-^ed  from  1,129  to  1,217. 
Total  output  888,922  tons,  an  increase  of  219,0f)9  tons. 
A  larger  output  could  have  been  mined  and  di.sposed  of  had 
more  men  been  available.  Cost  per  ton  at  mines  increased 
S.076  on  account  of  higher  wages  and  increased  cost  of  ma- 
terial and  supplies. 

All  coal  depots  show  substantial  increases  in  gross  and  net 
earnings,  with  the  exception  of  Juneau,  where  there  is  a 
slight  decrease,  owing  to  .-.ihortage  of  stock  (hning  a  portion 
of  the  j^ear. 

In  addition  to  coal  mined,  the  sales  of  foreign  coal  during 
the  fiscal  3'ear  amounted  to  122,785  tons,  and  15.45()  tons 
of  d(;me.«tic  coal  from  ouLsicie  mines,  and  1 1  .Kid  ions  of  coke 
were  also  sold. 

All  mines  are  in  good  physical  condition.  I'otal  amount  of 
coal  developed  at  close  of  fiscal  year,  2, 255. 000  tons. 

The  general  condition  of  affairs  on  the  Pacific  Ctjast  con- 
tinues favorable  for  the  operations  of  youi-  Comi)any.  with 
the  exceptions  noted  in  this  report. 

H.  W.  CANNON. 

President  and  Clwirmari  oj  the  Jiaard . 

J.  C.   FORI), 

Vice-President  and  General  Manuncr. 

[Tables  of  comparative  .statistics  are  given  on  a  preceding 
page  under  "Annual  Reports.'"] 
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— Finley  Barrell  &  Com|)any,  one  of  the  leading  stock- 
brokerage  houses  of  Chicago,  with  brancli  office  at  74  Broad- 
Avay,  New  York,  are  enlarging  their  office  quarters  in  the 
Mo'nadnock  Block  by  the  addition  of  the  room  on  the  ground 
floor  just  vacated  by  the  Postal  Telegraph  Company,  which 
is  immediately  across  the  hall  from  their  customers'  and 
operating  room.  The  private  offices  of  .Mr.  Barrell  and  Mr. 
Babcock,  partners,  will  ))e  in  this  new  addition,  and  the 
bond  department  will  be  here.  It  is  tiie  intention  of  Finley 
Barrell  &  Companj-^  to  expand  this  portion  of  their  business, 
and  to  this  end  they  will  employ  an  experience<l  bond 
buyer  and  salesman  to  manage  tliis  new  department. 

— The  Phillippine  Government  has  i)urchased  for  the  ac- 
count of  the  Postal  Savings  Bank  of  the  Philippine  Islands 
$100,000  Philippine  Raih\ay  Co.  first  m(n-tgag(>  guaranteed 
4%  gold  bonds.  The  purchase  was  made  of  William  Salo- 
mon &  Co.  by  the  Bureau  of  Insular  .\ffairs,  acting  for  the 
authorities  of  the  Philippine  Government.  The  purchase 
))rice  was  95.  The  bonds  will  bc>  lield  as  an  investment  by 
the  Po.stal  Savings  Bank,  which  is  operated  Ijy  th(>  Philippine 
Government  in  connection  with  the  post-office  upon  ;i  plan 
similar  to  the  Britisli  Postal  Savings  Bank. 

— L.  Hamill,  for  several  years  a  bond  .salesman  for  Win. 
Salomon  &  Company,  has  been  appointed  managi-r  of  the 
new  Chicago  branch  office  of  Blak(»  «t  !?ee\es,  l)ond  brokers, 
34  Pine  Street,  New  York.  .Mr.  Hamill  has  taken  an  office 
at  240  La  Salle  Street  in  tiie  Counselnuui  Building. 

'■ — k\\  interesting  table  of  bonds  which  have  sold  at  their 
lowest   prices '  on   record   for  year    1907   during   the   weeks 
.   ending  Oct.  11  and  18  has  been  issued  by  Messrs.  Knauth  . 
Nachod   k   Kjihne,   15  \MlIiam    Si-. 


3^hi^  ®0»im{:rx:ial  '^xxatz. 


COMMERCIAL   EPITOME. 


Fridnij  Nigiht,.  Oft.  25  1907, 
The  tendenf-y  toward  cautiow  in  trade  is  j^ifturally  soiue- 
what  more  pronounced,  as  the  result  of  the  events 'in  Wall 
Street.  Copi>'5"  and  Aarious  other  commodities  have  de- 
clined. Retail  trade  is  still  active.  Greater  conservatism, 
however,  is  apparent  everj'where. 

LARD  on  the  spot  has  declined,  owing  to  a  sharp  fall  in  the 
price  of  futures  at  the  We.st,  a  weafa?r  market  for  hogs,  the 
depression  in  the  ?rrain  markets, and  t be  unfavorable  financial 
situation.  Trade  has  been  dull  at  the  d<?cline.  Ex |>*)rt  busi- 
ness has  been  at  ;»  standstill.  Westcni  9(a  9.25c.  and  City 
9.20c.  Refin(^d  lairl  has  also  declined  for  the  reaswiw  given 
above.  Trade  ha:*  been  dull.  Refill's*!  Continent  9.50c.. 
South  America  10..jLU'.  and  Brazil  in  keg.-t  11.70c.  The  spec- 
ulation in  lard  futunps  has  been  active  at  declining  prices. 
The  principal  factor  \n  the  depressi<ni  has  been  the  sensa- 
tional financial  developments.  Liquidation  has  been  heavy 
and  bears  have  sold  aggressively  for  a  decline.  Packers* 
htivv  given  supiiort  at  times,  but  it  has  had  little  ett'ect. 

DAILY   CLOSING   PRTC'ES  OF   LARD   FUTUffiES  IK  CHICAGO, 
Sai.         Mon.        'J'ues.         Weil:       Thurs.        Kri. 

November  delivery 9.20  9.02M      8-9«  8.47Ji      8.50         S.42Ji 

.lanuary  delivery 8.97'>'.      8.87 K      8.70  8.40  S.^'Zy.      8.50  " 

May  delivery 9.1.''r  9.00  8.80  8.55.  8.65'      8.«« 

PORK  has  declined,  owing  to  the  decline  in  other  provi- 
sions resulting  from  the  financial  disturbances  and  weakness 
in  li\'e  hogs.  Trade  ha><  been  moderately  active  at  the  de- 
cline. Mess  $17@$17  50.  clear  $16  50@$17  75^  and  family 
$18  75.  Beef  has  been  steadv  with  trade  quiet.  Mess  .$9^; 
$10,  packet  $11  .50^  $12.  family  $14  .'>0Ca'$15  and  extra  In- 
dia mess  $23(a.$23  50.  Cut  meats  have  been  ilull  but  gen- 
erally steady,  owing  to  small  offerings.  Pickled  shoulder 
8c.,  i)ickled  hams  11  U,^  12c.  and  pickled  bellies,  14@10  lbs., 
11^2®  12  ■•ic.  Tallow  has  been  cjuiet  and  .steady  with  offer- 
ings Tight;  City  6@63^-^c.  Stearines  have  been  quiet  witfe 
oleo  .steady  at  10c.  and  lard  10Vi@10%c.  Butter  has 
been  qui(>t  and  easier;  Creamery  extras  28c-.  Chee.se-  ha.s. 
been  tjuiet  and  steadj^;  St.-ite,  f.  c,  colored  or  white,  fine, 
16c.     Eggs  have  been  quiet  and  firm;  Westera  firsts  22@24e^. 

OIL. — Cottonseed  has  been  dull  and  easier,  owing  to  a 
decline  in  the  raw  material.  Prime  summer  yellow 
Linseed  has  been  steadj'  wth  a  fair  demand  for  small 
City,  raw,  .\merican  .seed.  49@.50c.;  boiled  50(&5lc.: 
Calcutta,  raw,  70c.  Lard  has  been  moderately  active 
steady;  prime  74Ca  76c.  and  No.  1  extra  54@'57e.  Co<-<>ainut 
has  been  dull  but  iirin,  owing  to  the  smallness  of  supplies. 
Cochin  9"s({'  KH^c.  and  Ceylon  S-.^^  Sj-j''-  Olive  has  been 
moderately  active  and  steady;  j'ellow  75^  80c.  and  green 
68(a  70c.  Cod  has  been  in  fair  demand  and  steadjT  domestic 
42(a;43c.  and   Newfoundland   44@45c 

COFFEE  on  the  spot  has  been  dull  and  easier.  Rio  No.  7. 
6^c.  and  Santos  No.  4.  7'-^^{(oSe.  West  India  growths  have 
been  cjuiet  and  steady.  Fair  to  good  Cueuta  8"^@9*'3e. 
The  speculation  in  future  contracts  has  been  on  a  large  scasle. 
but  this  has  been  at  the  expense  of  prices. which  have  fallen, 
owing  to  liquidation  as  a  result  of  the  financial  disturbances. 
Local  and  Wall  Street  longs  have  .sold  freely  at  times  and 
Europe  has  also  been  a  seller.  The  Euro{X'an  cable  advices 
have  been  of  a  bearish  tenor. 

The  closing  prices  were  as  follows: 


5.1  e. 

tots. 

and 

and 


October 

iXovember    

December 

.January 

SUGAR. 

ings   light. 


5.4r)c.  I  February 

5. 50c.  I.March 

5.65c.lApril  , 

5.050.  i  May 


5.70c.  i  June .'>.85c, 

5.7V;.lJuly -._-   5.90f. 

5.S0C.  f  August .'■>.95c. 

5. S.ic.i. September 6,00c. 


-Raw  has  been  steady  with  trade  dull  and  offer- 
Centrifugal.  96-degrees  test,  3.90c..  mu.scovado. 
89-degrees  test, 3.40c.,  and  molasses, 89-degrees  test,  3.05c. 
Refined  has  been  steady.  There  haA^e  been  moderate  with- 
drawals on  old  contracts  but  new  business  has  been  stagnant, 
(h'anulated  4.70(«M.90c.  Spices  harr  been  quiet  and  firm. 
Teas  have  been  in  moderatt"  (U-mand  from  interior  flealers 
with  prices  firm.     Hops  have  been  ciuiet  and  steady. 

PETROLEUM  has  been  firm  and  in  actix'e  demami  for 
export  and  domestic  account.  Refined  barrels  8. 75c.,  liulk 
5c.  and  ca.ses  10.90c.  Gasoline  has  been  active  and  firm; 
86  degrees  21c.  in  100-gallon  drums.  Naphtha  has  been 
moderately  active  and  ih-m;  73Ca'.76  degrees  18c.  in  100- 
gallon  drums.  Spirits  of  turpentine  has  been  fairlj'  active 
and  steady  at  56^?  56ioc.  Rosin  has  been  quiet  and  easier: 
common    to   good   strained    $4  30 

TOBACCO. — Prices  for  domestic  leaf  have  ruled  firm. 
Trade;  has  continued  on  a  moderate  scale  as  a  rule,  despit<' 
the  recent  belief  of  many  that  the  indications  were?  for  a 
censiderable  increase  in  business.  The  financial  di.sturbances 
have  naturally  had  a  restraining  influence  on  buj'crs  in  this 
market.  Sumatra  has  been  in  moderate  demand  at  firm 
prices.  Ha\ana  has  been  quiet  but  strong,  with  tlie  offerings 
very  small. 

COPPEK  has  been  dull  and  easier;  lake  12  i^(a!,123-2<'-  -i"'' 
electrolytic  11 .87  jo^  12  ^^c.  Lead  has  been  ciuiet  and  ea.sy 
at  4.50@4.60c.  Spelter  has  been  quiet  and  easy  at  5.40(5 
5.4.5c.  Tin  has  been  dull  and  weaker  at  30'i^c.'for  Straits. 
Iron  has  been  ciuiet  and  easier.  N<k  1  Northern  $10  .'><t^f$20; 
.N'o.  2  Southern  $21  75^  $22  25. 
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COTTON. 

Friday  Xight,  October  2o  1907. 
I'lIK  MOVKMENT  OF  THE  CROP  as  indicated  by  our 
tclrRrrtims  from  the  South  to-niglit  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
;U5,9St)  bales,  against  2ti7,87;^  bales  last  week  and  250,455 
bales  tJie  previous  week,  making  the  total  rec:'ipts  since 
the  1st,  of  Septt'inber  1907,  1,564,437  bales,  against  2,158,482 
bales  for  the  same  period  of  1906,  shoAving  a  decrease 
since  Sept.  1  1907  of  594,045  bales. 


The  following  .shows  the 


since  !st>pt. 
last  year: 


I  1907,  and  the 


week's 
stocks 


total  receipts,  the  total 
to-night,  compared  with 


Itrcttpt.i  to 
October  25. 

1907. 

1906.           '1               Stock. 

This 
week . 

Since  Sep 
1  1907. 

This 
week. 

Since  Sep 
1  1906: 

1907. 

1906.- 

Galveston-.- 

Port  Arthur 

Corpus  Christ"! .  &c 

\e-sv  Orleans 

Mcb'le     -      _ 

66,766 

"149 
58,842 
14,761 

"419 

91,378 

4.618 

15,637 

3V,723 

27,147 

169 

'43 

1,227 
107 

315,986 

399,891 

"2,418 

177,323 

60.625 

10,269 

1  ,279 

495,914 

49,421 

79,328 

179,394 

103,488 

1,235 

"434 

2,802 

616 

172,991 

6.817 

1.569 

94  .703 

9.389 

7.770 

203 

88.363 

9,641 

8,518 

105 

25,701 

31V392 

"487 
100 

926,305 

12,900 

6,401 

355,555 

47,655 

10,919 

431 

457,983 

28,279 

59,573 

183 

133,477 

114.244 

1,082 

61 

2.634 

700 

89,323 

15'3',625 
40.179 

14'3.(')33 
17,302 
28,632 

5'7",679 
29,799 

l'5'r,74,5 
4,914 
3,136 
7,547 

301,160 

15'6',633 
30,845 

Pei  sirola^ . 

.lacksonville.   &C- 

Savannah 

Hrunswick 

Charleston 

(Jeorgretown    , 

Wilminctoti    

Norfolk  __._.. 

Newp't  News,  &c. 

New  York 

Ht.'Ston 

Baltimore 

Philadelphia  _      _ 

142,925 
1 1 ,668 
19,642 

'49,380 
40,720 

'98,882 
1,798 
5,013 
3,695 

Total 

1,564.437 

454,749 

2,158,482 

726,314 

861,761 

In  order  that,  comparison  may  b."  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Ucceitts  aiT~ 

Galveston  _ '_  _ 
Pt.  Arthxir,  &c 
.\»  \v  Oi  leans 

Mobile 

Savannah  

Brunswick  r. 
C'hail(stcn,&c 
\ViImin?'n, (Set- 
Norfolk  

N'port  N.,  &c 
All  others 

Total  this  wk. 

Since  Sept.  1. 


1907. 

66,766 
149 
58,842 
14,761 
91,3/8 

4,618 

15,63  7 

34.723 

27,147 

,69 

1,796 


1906. 


172 

8 
91 

9 
88 

9 

8 
25 
31 


,991 
,386 
,703 
,389 
.363 
,641 
,623 
.701 
,392 


8,560 


315,986      454,749 


1905. 

105,834 
9,996 

47,607 
9,991 

58,057 
4,822 
6,823 

18,359 

22,053 

169 

8.749 


292,460 


.564,437,2,158,482  2,227,763 


1904. 


109,022 

1,217 

100,231 

14,715 

01,005 

2,560 

12,875 

20,827 

31,048 

279 

12,539 


1903. 


145 
3 
92 
16 
64 
7 
13 
24 
23 


,364 
,327 
,771 
,430 
,174 
,368 
,581 
,215 
,200 
162 
,354 


396,318      398,952 


2,647,209 


1,979,381 


1902. 


92,266 

2,107 

93,960 

1  1,170 

17.322 

3,107 

13,235 

14,315 

16, ,548 

204 

10,497 


364,731 
2,256,976 


The  exports  for  the  w(  ek  ending  tl  is  evening  reach  a  total 
of  l.W,102  bales,  of  which  52.160  were  to  Great  Britain, 
27 ,0;);}  to  France  and  58.J09  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1907. 


Week  ctidlMj 

Oct. 2b  1907. 

From  Sept. I  1907  to  Oct.  2 

5  1907. 

B.tpOTtS 

Irom — 

Exported  to — 

• 

Exported  to — 

Great  |            i  Contl- 

Great 

Conti- 

BrXain.Fr'nce'  ncnt. 

Total. 

Britain. 

France . 

nent. 

Total 

c.alveston-; . . . 

22,836  10,042 

7,526 

40.404 

157,479 

58,520 

86,328 

302,327 

Port  Arthur.-. 

Corp.Chrlsll.&o 

New  Orleans:. 

7,666 



58 

7,058 

26,929 

6,961 

15,165 

49,055 

Mohlle 

----- 



2.000 

4,251 

8,651 

14,902 

I'ensacola 



6,830 

7,048 

30O 

14,178 

I'cmandlna   . . 

.Savannah  .... 

10,377 

20,145 

30,522 

36,097 

32,280 

107,421 

175,798 

Brunswick 

8,829 



"  17,674 

2(K.''i(l.i 

rtiarltstoD 

10,650 

10.650 

10,650 

10,6,50 

Wilmington... 

6,614 

12,936 

19,550 

47,248 

6,614 

CG,637 

120.499 

Norfolk 



36 

36 

1,950 

111 

2,061 

Newport  News 



New  York.: 

9,501 

-  -  _  _ 

5,993 

15,494 

74 ,065 

5,056 

63.070 

142,797 

Boston   

9,169 

95 

9.2C4 

49,762 

559 

.'>0,321 

Baltimore 

2.935 

200 

3.135 

9,198 

1.400 

12,918 

23,516 

IMilIadelphia 

719 



470 

1,189 

11,552 

1,119 

12,671 

Portland,  Me.. 

--._ 

1 

1 

San  Krancisco- 

■ 

800 

800 

1. 100 

1.100 

Scattle    

---- 



1.182 

1,182 

1  aeoma 

-___ 



32 

32 

Portland,  Ore. 



--■-J. 

..... 

Penibiua    

Detroit 





Total 

62,160 

27,033|  58,909 

138,102 

431,940 

122,730 

392,923 

947,593 

Total  1906 ,136,26129,434  104,688270.3831    617,036  138,773|    561,957  1,317,7C6 

I  i  I  ' I  I \ 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  .shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Oct.  25  at — 


New  Orleans. 

Galveston 

Savannah  — 

Charleston 

MJbile 

Norfolk 

New  York 

Other  ports.. 

Total  1907. 
Total  1906. 
Total  1905- 


On  Shipboard,  Not  Clearid'for 


Great 
Britain. 


7,523 

27,350 

4,892 

ll',466 
3,067 
3,500 

22,000 


France 


2,829 

10,154 

4,690 

"6',666 

"800 
7,000 


Gcr- 
ma  nil. 

2,888 
14,981 
13,860 

3,366 

2,800 
25  ,000 


62,829 
89,202 
75,194 


ether 
Foreign 

473 
10,895 
10,437 


4.200 
6.000 


32,005 
51,135 
28,228 


Coast- .  I 
xeise., 

125' 
3,410 
4,200 
2,000 

800 
20 ,000 


.30,535 
39,925 
40,289 


Total. 

13,838 
66,790 
38,079 
2,000 
22,100 
23,067 
1 1 ,300 
60 ,000 


237,174 
362,5.50 
229,667 


heaving 
stock  . 


489,140 
499,211 
713,560 


Speculation  in  cotton  for  future  delivery  has  not  been 
active  as  a  rule,  owing  to  the  absence  of  the  outside  public, 
but  within  the  limits  of  a  profcs.sional  market  the  pressure 
to  .sell  has  been  so  great  that  prices  have  declined  .'r^harply. 
This  was  due  very  largely  to  the  momentous  events  in  Wall 
Street.  The  occurrences  there  and  the  high  rates  for  money, 
moreover,  will,  it  is  suppcsed,  bring  about  a  larger  marketing 
of  cotton  at  the  South,  and,  indeed,  the  Farmers'  Union  of 
Texas  has  announced  that  it  has  no  further  funds  wherewith 
to  make  advances  on  the  cotton  crop.  The  inference  gen- 
erally drawn  from  this  i.s  that  intei'ior  h9lders  in  Texas 
will  be  obliged  to  sell  as  a  result  of  pressure  froin  the  banks. 
A,s  yet,  it  is  true,  the  Southern  spot  markets,  do  not  seem 
to  reflect  any  greatly  increased  amount  of  liquidation, and 
spot  quotations  remain  at  a  considerable ,  premium  above 
futures.  But  a.side  from  the  demand  to  fill  contracts  for 
October  shipment  the  demand  foi;  the, actua.1  cotton  at  the 
South  is  said  to  be  but  moderate,  and  when  the  October 
export  contracts  have  been  filled  the  general  expectation  is 
that  the  aloofness  of  domestic  spinners  and  the  tinancial 
stringency  will  make  thcnnselves  more  distinctly  felt. 
Moreover,  the  weather  during  the  past  week  has  been  in  the 
main  favorable.  As  a  matter  of  fact,  it  has  been  favorable, 
with  brief  interruptions,  for  a  considerable  period,  and  the 
conviction  is  deepening  that  there  is  going  to  be'no  Hjcarcity 
of  cotton  during  the  present  season.  On  the  contrary, 
the  opinion  is  widely  prevak^it  that  supplies  will  be  more 
than  ample,  and  that,  what  with  the  financial  pinch  .and some 
reaction  in  trade  on  the  one  h;md  ;ind  the  dulness  of  SjX'.cu- 
lation  on  the  other,  tlie  line  of  least  re.sistanbfe  for  prices 
will  be  towards  a  lower  plane.  During  the  week  December 
manipulation  was  at  one  time  very  active  and  successful. 
the  premium  over  .January  on  Wednesday  Teaching  42 
points,  and  January  has  also  at  intervals  shown  a  strengtli 
which  suggested  the  possibility  that  the  bull  deal  in  Decem- 
ber might  be  extended  to  that  month.  But  the  extremely 
high  rates  for  money  finally  put  wliat  looked  like  the  quietus 
on  the  December  affair,  and  on  Thursday  the  premium 
dropped  to  20  points,  though  there  are  not  wanting  those 
who  believe  there  may  still  be  a  somewhat  extended  short 
interest  in  tho  Dec(!mber  option  against  purcha.ses  of  Xanu- 
ary  made  some  time  back.  To-day  prices  at  first  advanced 
on  the  misunderstanding  of  the  ginners'  report.  It  gave  at 
first  without  explanation  the  total  ginned  up  to  Oct.  18 
as  4,089,338  bales,  again.st  4,931,621  balles  for  the  same  time 
last  year.  Some  time  later  it  was  explained,  however,  that 
69  counties  were  missing  from  this  year's  returns.  As  these 
counties  last  year  ginned  320,123  bales,  the  explanation 
gave  this  .season's  figures  a  different  aspect  and  prices  re- 
ceded. Most  of  the  loss  was  recovered  towards  the  clo.se, 
however,  on  coA'cring  of  short.s.  Spot  cotton  here  "has  been 
dull  and  weak.  Middling  uplands  closed  at  10.95c.,  a  de- 
cline for  the  week  of  80  points. 

The  rates  on  and  off  middling,  as  established  Sept.  11  1907 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair cl.75  on 

strict  mid  fair 1 .50  on 

Mlddllns;  fair 1.25  on 

Barely  mid  fair 1.00  on 

Strtct  good  mid 0.75  on 

Fully  good  mid 0.62  on 

Good   middling 0.50  on 


Strict  low  mld..c  0.30  ofi 

Fully  low  mid 0.65  ofi 

L'uv  middling 1.00  nl 

Barely  low  mid 1.25  off 

Strict  good  ord 1.50  oft 

Fully  good  ord..      1.75  oft 
Good  ordinary 2.00  off 


Barely  good  mid. ..0.37  onStrlct  g'd  inld.  tgd.0.35  on 
Strict  middling 0.25  on  Good  mid.  tinged..     Even 


Middling 


Middling  tlnged-,c  0.30  off 
strict  low  mid.  ting  1.00  off 

Low  inld.  tinged 1.50  oft 

strict  g'd  ord.  ting. 2.00  oft 
Fully  mid.  stained. 1.00  oft 
Middling  st.ilned...  1.25  oft 

Barely  mid  std ,  1.75  oft 

Strict  low  m.  .stain. 2. 25  off 
Fully  I.  m.  stained. 2.02  oft 


Basis  Strict  mid.  tinged.. 0.20  off  Low  uild.  stained.. 3. 00  oB 


'I"he  official  quotation  for  middling  upland  cotton  in  tlu 
New  York  market  eacli  day  of  the  past  week  has  bee-n: 


Oct.  19  to  Oct.  2: 
Middling-  upland . 


11.75 


Mor>. 

11.60 


Tu6s. 

11.45. 


Wed.  Thurs, 

11. 30      11.10. 


Fri. 

10.95 


NEW   YORK   QUOTATIONS   FOR   32   YEARS. 


1907.0 

1906.. 

1005. 

1904- 

1903 

1902. 

1901 

1  900 


10.95!  1899. c. 
10.95!  1898.  . 
10.65  1  1897--. 
10.05!  1896  _ 
10.20:  1895 

8.70  1  1894.. 

8.38  1  1893. . 


...  7.31  I  1891. C 8.44 


5.44 
6.06 
8.00 
8.56 
5.81 
8.31 


1890 10.12 

1889 10.50 

1888   _  ---  9.81 

1887 .  .  9.62 

1886 9,25 

1885 9.81 


1883. c... 
1882.-... 

1881 

1880 

1879 
1878. 
1877 


9.44  11892 .  8.31  1884 ...  9.75  1876 

MARKET  AND  SALES  AT  NEW  YORK. 


10.62 

.10.88 

.11.62 

11.12 

1 1  ..38 

.    9.6H 

11.31 

10.94 


.Saturday.. 

Monday 

Tuesdfvy   . 
Wednesday 
Thursday  . 
Friday 

Total    . 


Spot  Markil 
Closed..  ., 


Steady 

Quiet  15  ptsdcc- 
Qulet  15ptsdco 
Steady  15  ptsdcc 
Steady  20  ptsdec 
Steady  15  ptsdcc 


Futures      Isales  of  Spot  and  Contract. 

Markit       ] ' —  '■■'       

Closed. 

Tota 


.  Steady. 
-  Steady. 
.  Steady. 
.  Steady. 
.  Steady- 
.  IFlrm  .- 


Export 

con- 
sum' n. 

Con- 

Xrict. 

2,266 

457 

r,i66 
10 

r,i66 
'  966 

100 

2,200 

1,567 

2.100 

4S7 

1.100 

1,100 

2,210 

90O 

100 

5,867 
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FUTURES. — The   liighest,  lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports .  of 
Friday  only. 

October  25—  1907.  1906.  1905.            1904. 

Stock  at  Live) pool  -^ bales.  568,000  251,000  661.000  SO."!  000 

Stock  at  London 21,000  16,000  21,000         15  00(1 

Stock  at  Manchester 37,000  21,000  33,000         12,000 

Total  Great  Britain  stock 626,000  288,000  715,000  330,000 

Stock  at  Hamburg 18,000  22,000  17,000  33,000 

Stock  at  Bremen 129,000  85,000  199,000  126,000 

Stock  at  Antwerp _      _  4  OOO 

Stock  at  Havre 102,000  70,660  67,666  56^000 

Stock  at  Marecilles 4,000  4.000  3,000  3  000 

Stock  at  Barcelona 11,000  4,000  3,000  5  000 

Stock  at  Genoa 18,000  32,000  14,000  17,000 

Stock  at  Trieste 34,000  1,000  2,000  9,000 

Total  Continental  stocks 316,000       218,000       305,000       253,000 

Total  European  stocks 942,000  506,000  1,020,000  583,000 

India  cotton  afloat  for  Europe 73,000  49,000  68,000  8,000 

American  cotton  afloat  lor  Europe  414,765  106,170  599.000  772  000 

E!?ypt.BraziI,&c.,afloat  for  Europe  54,000  63,000  50,000  37  000 

Stock  in  Alexandria,  Kgj'pt 104,000  106,000  86,000  106,000 

Stock  in  Bombay,  India 327,000  390,000  378,000  190  000 

Stock  in  U.  S.  ports 726,314  861,761  943,227  727  703 

Stock  in  U.  S.  interior  towns 362,728  340,277  456,802  488,779 

a.  S.  exports  to-day 30,320  34,471  63,146  42,811 

Total  vi.'^iljlc  supply 3,034,127  3,016,679  3,664,175   2,955,383 

Of  tiie  above,  totals  of  American  and  otlier  descriptions  are  as  fellows: 
American — 

Liverpool  stoclfs bales.     472,000       184,000       580,000       251,000 

ManclKster  .stock 29,000         17,000         30,000         10,000 

Continental  stocks 222,000       161,000       270,000       172,000 

American  afloat  lor  Europe 414,765       666,170       599,000       772,000 

U.  S.  port  stocks 726,314       861,761        943,227       727,793 

U.  S.  interior  stoclts 326,728       340,277       456,802       488,779 

U.  S.  exports  to-day 30,320         34,471         63,146         42,811 

Total  American 2,257,127  2,264,679  2,942,175  2,464,383 

East  Indian,  liraAl.  &c. — 

Liverpool  stock 96,000  67,000  81,000  52,000 

London  stock 21,000  16,000  21,000  15,000 

Manchester  stock 8,000  4,000  3,000  2,000 

Continental  stocks 94,000  57,000  35,000  81,000 

India  afloat  for  Europe 73,000  49,000  68,000  8,000 

Egrj'pt,  ISrazlI,  &e.,  afloat 54,000  63,000  50,000  37,000 

Stock  in  Alexandria,  Eg-ypt 104,000  106,000  86,000  106  000 

Stock  in  Bombay,  India 327,000  390,000  378,000  190,000 

Total  East  India,  &c 777,000       752,000       722,000       491,000 

Total  American 2,257,127  2,264,679  2,942,175  2,464,383 

Total  visible  supply 3,034,127  3,016,679  3,664,175  2,955,383 

Middling  Tpland.  Liverpool 6.19d.  6.12d.  5.71d.  5.32d. 

Mlddlinir  I  pland.  N(w  York K'.or-c.  10.05c.  10.05c.  9.95c. 

Eg^-pt,  Good  Brov.-n,  Liverpool- -10  ll-16d.  lOKd.  8  7-16d.  Nomina 

Peruvian,  Rouch  Good,  Liverpool      12.00d.  8.50d.  O.OOd.  10.75d- 

Broach,  Fine,  Liverpool 5%d.  5%d.  5  9-16d  5?^d- 

Tinneveliy,  Good,  Liverpool 59-16d.  5^d.  5%d.  55^d- 

Continental    imports   past  week  have  been  163,0U0  bales. 

The  above  figures  for  1907  .s"how  an  increase  over  last  week 
of  227,543  bales,  a  gain  of  17,448  bales  over  1906,  a  de- 
crease of  630,048  bales  from  1905,  and  a  gain  of  78,774 
bales  over  1904. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  .shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  -show  that  the  interior  stocks  have  in- 
creased during  the  week  69,798  bales  and  are  to-night  Tl,\h\ 
bales  more  than  at  the  same  time  last  year.  The  receipts  at 
all  the  towns  has  been  107,659  bales  less  than  the  same 
week  last  year. 


OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  j^ears 
are  as  follows: 


1907- 


October  25 — 
Shipved —  Week. 

Via  St.  Louis 10,959 

Via  Cairo 4,721 

Via  Rock  Island 239 

Via  Louisville 1,928 

Via  Cincinnati 1,193 

Via  Virginia  points 2,610 

Via  other  routes,  &c 3,697 


Total  gross  overland 25 ,347 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &C---   1,377 

Between  Interior  towns 261 

Inland,  &c.,  from  South 1,694 


Total  to  be  deducted 3 ,332 


Since 

Sept.  1. 

27,244 

12,624 

495 

7,954 

3,394 

5,768 

11,016 

68,495 

3,852 

958 

12,586 

17,396 


Week . 

10,916 

3,551 

344 

638 

1,743 

2,011 

8,313 

27,516 

587 
483 
490 

1,560 


1906 

Since 

Sept.  1. 

46.372 

9,668 

1,040 

0,029 

3,880 

8,747 

17,017 


92,753 

3.395 
3.275 
6.731 

13,401 


Leaving  total  net  overland. o 22,015         51,099  25,956         79,352 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  move- 
ment has  been  22,015  bales,  against  25,956  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  exhibits  a  decrease  from  a  j'ear  ago  of 
28,253  bales. 


In  SigfH  and  Spinners' 

Takings.  TJ^cefc. 

Receipts  at  Dorts  to  Oct.  25 315,986 

Net  overland  to  Oct.  25 22,015 

Southern  consumption  to  Get.  25 49,000 


-1907 

Since 

Sept.  1. 

1,564,437 

51,099 

385,000 


TV'ppfc . 

454.749 

25,956 

47,000 


-1906 

.Since 

Sept.  1. 

2,158,482 

79 .352 

376,000 


Total  marketed 387.001   2,000,536     527,705  2,613.834 

Interior  stocks  In  excess 69,798       282,145        48.748       244.001 


Came  Into  sight  during  week 456,799    576,453    

Total  In  sight  Oct.  25 2,282,681       2,857.885 

North  spinners' takings  to  Oct.  25-.   46.325       215,180        38,949       257,425 

Movement  into  sight  in  previous  years: 

Since  Sept.  1 —  Bales 

1905— Oct.  27 2.998,451 

1904— Oct.  28 3,493.507 

1 903— Oct.  30 2.644 .353 


Week —  Bales. 

1905— Oct.    27 411,734 

1904 — Oct.   28 535,261 

1903 — Oct     30 521,047 


1902— Oct.  3lII.'IIIIIII"I-443,591    1902— Oct.  3l'-.III 3,217,57* 


Oct.  26  1907  \ 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotation.s  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
October  25. 

Closino  Quotations  for  Middling  Cotton  on — 

Sat  day. 

Monday. 

Tuesday. 

Wed'day. 

ThUTSd  V. 

Friday. 

GaU-cston 

New  Orleans  — 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolli 

Boston    

Baltimore 

Philadelphia  .-- 

Aug-usta 

Memphis 

St     Louis 

Houston 

Litti:-  Rock 

11% 

11% 

11% 

11  3-16 

11  3-16 

11  3-16 

11% 

11.75 

11% 

12.00 

11  5-16 

11% 

11% 

11% 

11% 

11% 

11% 

11% 

11% 

11% 

11% 

11% 

11.75 

11% 

11.85 

11  3-16 

11  7-16 

11% 

11% 

11  % 

11% 
11%  , 
11  3-l6 

10  15-16 
10%@% 
11 

11% 

11.60 

11% 

11.70 

11 

11  7-16 
11% 
11% 

11 

11% 

11 

11 

10% 

10% 

10% 

10  13-16 
11.45 
11% 
11.55 
10% 

11  5-16 
11% 
11% 
10% 

11% 

10% 

10% 

10-% 

10% 

10% 

10% 

11.30 

11% 

11.35 

10% 

11% 

11% 

11 

10% 

11% 

10% 

10.11-16 

10% 

10% 

10% 

11.10 

11 

11.20 

10% 

11 

ii" 

10% 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New- 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tuesday, 

Oct.  19. 

Oct.  21. 

Oct.  22. 

October— 

Range 

11. 08-. 10 

10. 98-. 02 

10. 85-. 91 

Closing 

11.07-. 09 

10. 95-. 00 

10.92  — 

Xovembrr — 

Range 

—    ®   — 

—    @   — 

—    ®   — 

Closing 

10. 83-. 85 

10.78-. 80 

10. 53-. 55 

December — 

Range  _    

10. 78-. 82 

10. 63-. 79 

10  38-. 59 

Closing 

10.79. 80 

10. 65. 66 

10. 51-. 52 

January— 

Range     

10.77-. 82 

10. 62-. 77 

10. 37. 58 

Closing 

10. 78-. 79 

10. 64-. 65 

10. 50-. 51 

February — 

Range  

—    ®  — 

—    ®  — 

—    @   — 

Closing 

10.78-. 80 

10. 64. 66 

10. 50. 52 

March — 

Range  

10. 83-. 86 

10. 66. 82 

10. 42-. 64 

Closing 

10. 83-. 84 

10.69.70 

10. 53. 54 

April— 

Range  

—    ®   — 

—    ®   — 

—    ®   — 

Closing 

10. 85-. 87 

10.71-.73 

10.5S-.57 

May — 

Range 

10. 88-. 90 

10. 71-. 82 

10. 50-. 68 

Closing 

10. 87-. 88 

10. 75-. 76 

10. 60-. 61 

Ju7ie — 

Range  

—    @   — 

—    @   — 

—    @   — 

Closing 

10. 87-. 89 

10.76-. 78 

10. 61-. 62 

July — 

Range  

—     @.92 

—    ®  — 

—    ®  — 

Closing 

10. 90. 92 

10.78-. 80 

10. 63-. 65 

Tone — 

Sp.it 

Quiet. 

Quiet. 

Quiet. 

Options 

Steady. 

Steady. 

Steady. 

Wed'day 
Oct.  2  3. 


10.70-. 91 
10. 68-. 70 

—  ®   — 
10. 34-. 36 

10. 24-. 37 
10. 32-. 33 

10. 23-. 38 
10.31-.32 

—  @   — 
10. 31-. 33 

10. 28-. 40 
10. 35-. 36 

—  @   — 
10. 36. 38 

10. 34. 45 
10. 40-. 41 

—  ®   — 
10. 41-. 43 

10.42-. 49 
10.43-45 

Quiet. 

Steady. 


Thursd'y, 
Oct.  24. 


10. 57-. 60 
10.64    — 

10.31  — 

10.32  — 

10. 17-. 36 
10. 27. 28 

10. 17. 36 
10. 27-. 28 

—  @.30 
10. 29-. 31 

10. 21-. 40 
10. 31. 32 

—  ®  — 
10. 33-. 35 

10. 27-. 44 
10. 36. 38 

—  @   — 
10. 38-. 40 

10. 37-. 50 
10. 42-. 44 

Quiet. 

Quiet. 


Friday, 
Oct.  25. 


10. 40-.  62 
10.45    — 

—  ®   — 
10.30    — 

10. 10-. 35 
10. 25-. 26 

10. 07-. 33 
10. 24-. 25 

—  ®   — 
10. 25-. 27 

10. 13-. 37 
10. 30-. 31 

—  @  — 
10. 30-. 32 

10. 18-. 41 
10. 34-. 35 

—  ®   — 
10. 35. 37 

10. 25-. 35 
10. 38-. 40 

Steady. 

Firm. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  thi,s  evening  indicate  that 
the  weather  has  been  favorable  as  a  rule  during  the  week. 
Over  a  considerable  .section  the  weather  has  been  dry,  and 
elsewhere  the  precipitation  has  been  light  or  moderate  in  the 
main.  Picking  has  made  good  progress,  but  the  movement 
of  the  crop  continues  on  a  restricted  scale,  owing  to  the 
holding  policy  being  pursued. 

Galveston,  Texas. — Except  for  a  rain  of  one  and  one-half 
inches  at  Huntsville  on  one  day  of  the  week,  the  precipitation 
over  Texas  has  been  light  and  unimportant.  The  weather 
has  been  most  favorable  for  picking. 

Abilene,  Texas. — Rain  has  fallen  to  an  inappreciable  ex- 
tent on  one  day  of  the  week.  Average  thermometer  71, 
highest  80,  lowest  54. 

Corpus  Christi,  Texas. — It  has  been  dry  during  the  week. 
The  thermometer  has  averaged  71,  ranging  from  64  to  78. 

Cuero,  Texas. — We  have  had  rain  on  one  day  during  the 
week.  The  rainfall  reached  seventy-nine  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  60  to  75,  averag- 
ing 67. 

Dallas,  Texas. — It  has  been  dry  all  the.  week.  Average 
thermometer  67,  highest  85,  lowe,st  52. 

Fort  Worth,  Texas. — There  has  been  no  rain  during  tlie 
past  week.  The  thermometer  has  averaged  67,  the  highest 
being  78  and  the  lowest  56. 

Huntsville,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  one  inch  and  fifty-seven  !um- 
drcdths.  The  thermometer  has  ranged  from  54  to  78, 
averaging  64. 

Kerrville,  Texas. — We  have  had  no  rain  during  the  week. 
Average  thermometer  62,  highest  82,  lowest  48. 

Lampasas,  Texas. — We  have  had  no  rain  during  the  week. 
The  themiometer  has  averag:>d  61,  the  highest  being  78  and 
the  lowest  53. 

Longview,  Texas.— It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  65,  ranging  from  50  to  79. 

Palestine,  Te.r.as. — We  have  had  rain  on  one  day  during 
the  wec;k,  the  rainfall  being  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  65,  the  highest  being  80  and  the 
lowest  56. 

Paris,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  66,  ranging  from  53  to  84. 

San  Antonio,  Texas. — We  liave  had  rain'on  one  dav  cUii'ing 
the  week,  the  rainfall  being  thirty-two  hundredths  of  an  inch. 
The  th(>i-morneter  has  ranged  from  60  to  82,  averaging  68. 

Lulini.  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  eighteen  hundredths  of  an  inch;  now  clear. 
Average  thermometer  65,  highest  79,  lowest  60. 


New  Orleans,  Louisiana. — Thei'e  has  been   rain  on  three 
days  of  the  week,  the  precipitation  being  ninety-three  hun 
dredths  of  an  inch.     The  thermometer  has  averaged  71. 

Shreveport,  Louisiana. — We   have  had  rain  on  two   days 
during   the   week.     The   rainfall   reached   twenty-one   hun 
dredths  of  an  inch.     The  thermometer  has  ranged  from  55 
to  81,  averaging  68. 

Vicksburg ,  Mississippi. — It  has  rained  on  one  day  during 
the  week,  the  rainfall  being  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  68,  ranging  from  55  to  81. 

Helena.  Arkansas. — No  rain  has  fallen  since  the  8th  of  the 
intrnth.     Fine  picking  weather.     Average  thermometer  64.7,  ■ 
highest  80,  lowest  50. 

Little  Rock,  Arkansas. — The  weather  continues  favorable 
for  gathering  crops,  but  the  movement  from  plantations  is 
very  small.  We  have  had  no  rain  during  the  week.  The 
thermometer  has  averaged  65.5,  the  highest  being  80  and 
the  lowest  51 . 

Memphis,  Tennessee. — Excellent  weather  for  maturing 
and  gathering  cotton.  Picking  and  marketing  are  progress- 
ing actively.  We  have  had  no  rain  during  the  week.  The 
thermometer  has  averaged  64.9,  ranging  from  50.7  to  77.2. 

Mobile,  Alabama. — Fine  weather  in  the  interior  and  cotton 
picking  and  marketing  have  progressed  well.  Rivers  are 
at  a  very  low  stage.  Rain  has  fallen  to  an  inappreciable 
extent  on  three  days  of  the  week.  Average  thermometer  70, 
highest  84,  lowest  56. 

Montgomery,  Alabama. — Picking  and  marketing  are  going 
on  rapidly  but  the  recent  decline  has  caused  many  to  store 
cotton  rather  than  sell.  There  has  been  light  rain  on  two 
days  during  the  past  week,  the  precipitation  reaching  thirteen 
hundredths  of  an  inch.  The  thermometer  has  averaged  67, 
the  highest  being  83  and  the  lowest  49. 

Selm.a,  Alabama. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  65,  ranging  from  47  to  78. 

Madison,  Florida. — We  have  had  no  rain  during  the  week. 
Average  thermometer  69,  highest  86,  lowest  50. 

Savannah,  Georgia. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  65,  ranging  from  53  to  80. 

Charleston,  South  Carolina. — We  have  had  no  rain  dui'ing 
the  week.  The  tliermometer  has  averaged  63,  the  liighest 
being  78  and  the  lowest  53. 

Greenwood,  South  Carolina. — It  has  been  dry  all  the  w«ek. 
Average  thermometer  60,  highest  73,  lowest  47. 

Charlotte,  North  Carolina. — There  has  been  no  rain  during 
the  week.  The  tHermometer  has  averaged  57,  ranging 
from  37  to  75. 

Ardmore,  Indian  Territory. — The  weather  has  been  favor- 
able for  gathering  the  crop,  but  farmers  have  been  selling 
slowly  since  the  decline  in  prices  set  in.  Merchants,  how- 
ever, are  free  sellers.  In  the  section  southeast  of  Ardmore 
there  are  complaints  of  boll  weevils  destroying  late  small 
bolls. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


October  24. 

1907. 

1906. 

1905. 

Receipts  at — 

Weelc. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Si'Pt    1. 

Bombay-- 

12,000 

61,000 

14,000 

50.000 

13,000 

63,000 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 
1907. 

I'OOO 
1,000 

1,000 

2,000 
19,000 
17,000 

i",666 

4,000 
1  ,000 
1.000 

5,000 
2,000 
3,000 

2  ,000 
20 ,000 
18,000 

i",666 

5,000 
1,000 
1,000 

5 ,000 
2,000 
3,000 

'  2',o6o 

9,000 
1.000 

"  Y,6o6 

1,000 

3,000 
1,000 

72,000 
82,000 
67,000 

5,000 
4,000 
2 ,000 

7 ,000 
4,000 
6,000 

21,000 
25,000 
29,000 

72,000 

1906 

84,000 

1905- 

76,000 

Caloutta — 
1907-- 

6,000 

1906 -. 

4,000 

1905 

3,000 

Madras— 
1907 

8.000 

1906 

4.000 

1905-    -- 

6,000 

-Ml  others — 
1907 

24,000 

1906 

26,000 

1905 

29,000 

Total  all— 

1907 

1,000 
1 ,000 
1,000 

11,000 
23,000 
21  000 

12,000 
24 ,000 
22  000 

5  000 

3,000 

10,000 

105,000 
115,000 
104,000 

110,000 

1906 

118,000 

1905   - 

114,000 

ELLISON'S  ANNUAL  COTTON  REVIEW  FOR  THE 
SEASON  OF  1906-07.— In  our  editorial  columns  will  be 
found  an  article  in  which  we  give  the  figures  from  I\Ir.  Elli- 
.sou's  annual  review  of  the  European  cotton  trade  for  the 
season  of  1906-07  as  received  by  us  this  week  by  cable. 

CENSUS  BUREAU  REPORT  ON  COTTON  GINNING 

TO   OCT.    18.— The   Census   Bureau  issued  on   Oct.   25  its 

r,>port  on  the  amount  of  cotton  ginned  up  to  Oct.   18  from 

the  growth  of  1907,  as  follows: 

The  failure  of  the  telegraph  companies  to  deliver  telegrams  from  09  counties 
concerning  the  quantity  ol  cotton  ginned  to  Oct.  ISmaliCs  It  impossible  to 
pulilish  a  compute  n  port  to  dav.  li.\cluslve  of  the  unn  ported  counties 
llic  report  sliows  4,089,338  bnl  s  ginned  from  the  growth  of  1907  to  Oct.  18. 
The  unreported  counties  have  2,247  active  ginneries  and  ginned  320,123 
liales  to  Oct.  18  1906.  The  total  quantity  ginned  last  year  to  Oct.  18  was 
1.931,621  bales.  There  were  ginned  in  the  corresponding  time  In  1005 
■l,990,.^fi6  bales  and  In  1904  6,417,894  bales. 
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WORLD'S  SUPPLY   AND  T.4KINGS  OF  COTTOM.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supplj-  of  cotton  for  the  week  and  since 
Sept.  1 ,  for  the  la.st  two  seasons. 


Cotton  Taking!!. 
Week  and   Season. 

1907. 

1906. 

Week.        Season. 

Week. 

Season . 

\'islble  supply  Oct.  18 

Visible  supply  Sept.  1 

American  insig-lit  to  Oct.  25 

Bombay  receipts  to  Oct.  24 

Other  India  shlp'ts  to  Oct.  24... 
.Alexandria  receipts  to  Oct.  23_. 
OtUer  supply  to  Oct.  23.0 

2,806.584 

456",799 

12,000 

10.000 

51.000 

8.000 

2,633,089 

2,291.844 

2.282.681 

61.000 

38.000 

176.000 

53,000 

'5'76".453 

14,000 

4,000 

47,300 

10,000 

1.784.156 

2,857.835 

50,000 

34,000 

166,000 

76,000 

Total  supply 

Deduct — 
Visible  supply  Oct.  25 . 

3,344,383 
3,034,127 

4.902,525 
3,034.127 

3,284,842 
3.016.679 

4.967,991 
3,016,679 

Total  takings  to  Oct.  25 

OI  wlilcii  American 

Of  whlcli  other 

310,256 

222,256 

88,000 

1.868,398 

1.361,398 

507.000 

268.163 

196.863 

71 .300 

1,951,312 

1.491,312 

460,000 

a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &e. 
ALEX.\NDRIA    RECEIPTS    AND    SHIPMENTS. 


A  Icxandria ,  Kgvpt , 
October  23. 

1907. 

1906, 

1905. 

Receipts  (cantars) 

This  week 

Since  Sept.  1 

380,000 
1,319,606 

350,000 
1,243,243 

270,000 
913,376 

This 
Export  (bales) —                       u-eek. 

Since 
Sept.  1. 

This 

week . 

Since 
Sept.  1. 

This  1   Since 
week.   Sept.  1. 

To  Liverpool 8,7.50 

To  Manchester             .            6,750 

33.127 

24,986 

32.570 

2.916 

9,000 

7,750 

7,000 

750 

38,673 

21,877 

33,538 

2,590 

5,250     27,879 
9,187 

To  Continent 7,750 

7,250     35,428 

To  America                                 800 

400        6,313 

Total  exports 24 .050 

1 

93,599 

24,500 

96.680 

12,900     78,807 

Kote. — A  cantar  is  99  lbs.     Egj-ptian  bales  weigh  about  750  lbs, 

JUTE  BUTTS,  BAGGING,  ETC.— The  market  for  jute 
bagging  has  been  very  quiet  during  the  week,  and  prices 
nominally  unchanged  at  9^c.  for  2  lbs.,  standard  grades. 
Jute  butts  dull  at  3@4c.  for  bagging  qualit^^ 

M.ANCH  ESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  steady  for  yarns  and  quiet  for  shirtings.  Spinners  are 
considered  to  be  well  under  contract.  We  give  the 
prices  for  to-day  below  and  leave  those  for  previous  weeks 
of  this  and  last  year  for  comparison. 


1907. 

1906 

8}4  11)S.  Shirt- 

CoVn 

8}i  lbs.  ShlTl- 

Corn 

32s  Cop 

ings,  common 

Mid. 

32s  Cop. 

ings.  common 

Mid. 

Twist. 

to  llnest. 

Upfs 

Twist 

to  Jlnest. 

Upfs 

Sept 

d.                    d. 

s.  d.       s.  d. 

d. 

d. 

d. 

s.  d.       s.  d. 

d. 

13 

10%     @      12K 

6     7     @10  4 

7.10'9           @ 

10?^ 

G     4     (39     6 

5.63 

'20 

WH     @      12% 

6     6     @10  3 

6.91'9%       @ 

10'/^ 

6     4     (a>9     6 

5. .57 

27 

10  11-16  @12}^ 

6     5     @10  2 

6.60 

9H       @ 

lO^s 

6     4iij@9     6 

5.66 

Oct, 

4 

10>^    @    im 

6     4     @10  1 

6.53 

9H       ® 

10 '4 

6     6     @9     8 

6.14 

11 

10  9-16@     11% 

6     4     @10  0 

6.52 

9  13-10(5 

n 

6     7     @9     9 

6.45 

IS 

10  9-10(<>t     11% 

6     3     @10. 0 

0.54 

9  ].r,-U>(.r 

11 

(•>     7i4@9   10 

6.33 

25 

10  7-16®     IIM 

6     2      (310  0 

6.19 

9  15-16C" 

11 

«      7M(g;9   10 

.  6.1L' 

SHIPPING  NEWS. — -A.S  .shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  pa.st  week  have 
reached  L38,102  bales.  The  .shipments  in  detail, as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

KF.W  VORK— To  Liverpool— Oct.   21— Victorian.   4.956      ..Oct. 

23— Arabic.   2.534 7,490 

To  Manchester — Oct.  19 — Thespls.  1,317  upland,  244  Sea  Island     1,561 

To  Glasgow — Oct.  18 — Columbia,  4,50 450 

To  Bremen — Oct.    22 — Hannover,    1,547 Oct.    23— Barba- 

rossa.    1.202 2.749 

To  Antwerp— Oct.    19— Finland.   750 750 

To  Genoa — Oct.  18 — Konlg  Albert,  1,544;  Lulsiana,  500 2,044 

To  Naples— Oct.  18 — Konig  Albert.  .300 Oct.  23 — Repub- 
lic, 100 400 

To  Champerico — Oct.  21 — Dunottar  Castl  >,  50 50 

G.ALVESTON— To  Liverpool— Oct.  18— Ikbal.  12,570 Oct.  19 

— Justin,  6,387 Oct.  23— Gregory.  3.829 22,786 

To  Glasgow — Oct.  19 — Ramore  Head,  50 50 

To  Havre — Oct.   23 — Monomoy,   10,042 10,042 

To  Bremen — Oct.  19 — Penrith  Castle,  2,931 2,931 

To  Antwerp— Oct.    19^Penrith    Castle.    1.070 Oct.    23  — 

Monomoy.  200 1.270 

To  Reval — Oct.  19 — Ramore  Head.  2.775 2,775 

To  Ri^a — Oct.  19— Ramore  Head,  550 550 

NEW  ORLEANS— To  Liverpool— Oct.  25 — Alexan  ran,  7,000...  7,000 

To  Antwerp— Oct.    19— PriestfieUl,   38 38 

To  Vera  Cruz— Oct.  19— City  of  Mexico.  20 20 

SAVANNAH— To  Havre— Oct.  22— Springburn,  10,377 10,377 

To  Bremen — Oct.    18 — Teesbridge,    7,820 Oct.    21 — Cayo 

Gltano.  10 .475 18 .295 

To  Hamburg— Oct.  22— Springburn,  300 .300 

To  Reval— Oct.  21 — Cayo  Gltano,  100 100 

To  Norrkoping — Oct.  18 — Tet-sbrldge,  400 400 

To  Gothenburg — Oct.  22— Springbu  n.  9.50 950 

To  Chrlstiania — Oct.  22 — Sp  Ingbuin,  100.. 100 

CHARLESTON — To  Bremen — Oct.  19 — Albi'vp     10  fi.in 10,650 

WILMINGTON— To  Havre — Oct.  18— Thimas  Wayman,  6  61  1__  6.614 

To  liremcn — Oct.  19 — King  George.  IZ.auo 12.936 

NORFOLK— To  Hamburg— Oct.  15— Palianza.  36 36 

BOSTO.N— To  Liverpool— Oct.  18— Sagamore,  1,228 Oct.  22— 

Winlfrcdlan.    7.941 9.169 

To  Yarmouth^— Oct.  17 — Prince  Arthur,  45 Oct.  18 — Prince 

George.  50 : 95 

BALTIMORE- To  Liverpool— Oct.  18 — Templemore.  2,935 2,935 

To  Bremen — Oct.  18— Hannover,  100 100 

To  Antwerp— Oct.  18— Barnesmore,  100 100 

PHILADELPHIA- To  Liverpool— Oct.  1 8— Frlesland ,  719 719 

To  Hamburg — Oct.  17— Marquette.  139.... 139 

^.  .     To  Antwerp— Oct.  17— Marqu' tte.  .331 . 331 

SAN  FRANCISCO— To  Japan— Oct.  24— Manchuria.  800 800 

Total  italos ^. '. 138.102 


The  particulars  of  the  foregoing  shipments  for  the  week, 

are  as  follows: 


arranged  in  our  usual  form 


New  Yorlc 0,501 

Galveston 22,836 

N(w  Orleans 7,000 

Sivannah  

Chaileston 

Wilmington 

Norfolk . 

Boston    9,169 

Baltimore 2,935 

Philadelphia  ...       719 
San  Francisco..     


Great  French    Ger-    - 
Britiin.     ports,  many. 

2,749 

10.042 


-OtU. Europe- 
North.   Soutii 


10,377 
6",6i4 


2,931 

18^595 

10,650 

12,936 

36 

"ioo 

139 


750 

4,595 

38 

1,550 


100 
331 


2,444 


Mex., 
&c.  Japan. 
56       ... 

'20      '.V. 


95 


800 


Total. 

15,494 

40 .404 

7.058 

••^0,522 

10,650 

19,550 

36 

9.264 

3.135 

1,18» 

800 


Total 52,160   27,033   48.136      7,364      2,444       165       800    138,102 

The  exports  to  Japan  .since  Sept.  1  have  been  2,314  bales 
from  Pacific  ports,  and  545  bales  from  New  York. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.: 

Oct.  4.  Oct.  11.  Oct.  18.  Oct.  25. 

Salesof  the  week bales.   49.000  59.000  50,000  49  000 

Of  which  speculators  took..      1,000  4,000  3,000  2,000 

Of  which  exporters  look 3,000  2,000  2,000  1,000 

Sales,  American 37,000  50,000  45,000  42,000 

Actual  export 9,000  5,000  4,000  6,000 

Foi-wardtd 75,000  55.000  64.000  79,000 

Total   stock — Estimated 558,000  541,000  563,000  568,000 

Of  which  American — Est..  .460,000  445,000  471,000  472,000 

Total  Import  of  the  week 36,000  43,000  89,000  90  000 

Of  which  American 25,000  33,000  81,000  e5,000 

Amount    afloat 174,000  224,000  260,000  242.000 

Of  which  American 151,000  188.000  207,000  193,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  dailj'^  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday 

Market,     1 
12:15 
P.M.      J 

Small 
inquiry. 

Easier. 

Good 
demand. 

Quieter. 

Moderate 
demand. 

Moderate 
demand 

Mld.Upl'ds 

6.49 

6.39 

6.35 

6.17 

6.14 

6.19 

Sales 

Spec.&exp. 

4.000 
300 

10.000 
1.000 

10.000 
500 

8.000 
1.000 

7,000 
500 

7.000 
500 

Futures. 
Market      1 
opened,     j 

Steady  at 
4@5  pts 
decline 

Quiet   at 

3J^  points 

decline. 

Quiet  at 

2@3  pts. 

decline. 

Quiet  at 

6@7  pts. 

decline. 

Irree.  a' 
2(2)4  pts 
decline. 

St'y.uneh., 
to  2  pts 
advance 

Market,     ] 
4:30        } 
P.M.      J 

B'ly     sfdy 
at    (}(^  7 
pts.  dec. 

Easy  at 
B^lSlOH 
pts.  dec. 

Steady  at 

3(ffi5J^ 
pts.  dec. 

Feverish  at 

10@18 

pts.  dec. 

Sfy.  uneh. 
to  2  pts. 
pts.  adv. 

Feverish. 

4^(5*7 
pts.  dee. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinar}' 
clau.se,  unless  otherwise  started. 

The  prices  are  given  in  pence  and  lOOths.     Thus:  6  14  means  6  14-lOOd. 


Oct.  19 

to 
Oct.  25 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12M 
p.m. 

12  V:; 

p.m. 

12  H 
p.m. 

p.m. p.m. 

4J^ 
p.m. 

12K 
p.m. 

4H 
p.m. 

12  K     4  14 
p.m.  p.m. 

12  !4 
p.m^ 

4H 
p.m. 

October.. 
Oct. -Nov. 
N(>\'.-Dec. 
Dec. -Jan. 
Jan. -Feb. 
Fcb.-Mch. 
Meh.-Apr. 
Apr.-  May 
May- June 
June-  July 
J\ily-Aug. 
Aug. -Sep. 

(i. 

d. 

6  ny^ 

6   07 
5   98 
5   931^ 

5   89K 
5   87K 
5   85^ 
5   84  H 
5  SSH 
0  SlH 
5   79 

rf. 

061^ 

00  H 

92 

88 

84  >2 

83 

il 

SO 

<9 

77K 

My2 

d. 

04 
98}^ 
90 
86  M 
83  ,H 
82 
80  i« 
79  H 
JSVo 
77  M 
75}^ 

d. 

02  H 

96 

87  >S 

83 

80 

79 

77 

75 

74}^ 
72 

d. 

01 

941^ 

86 

81  H 

78  H 

77 

7514 

741^ 

73  14 

/'> 

■OH 

d. 
87 
81 

73  H 
70 
68 
67 
66 

65  i< 
65 
64 
32  K 

d. 
83 
78J-< 
71 
68 
60 
65 
63'.i 
63 

62  }4 
61  V2 
60  3^ 

d. 
8:iy, 
80  H 
73 

70  H 
68  K 
68 
67 
67 
66 
65  1; 
64 

d. 

83 

79  y2 

71 

68  J4 
66  H 
66 
65 

64  H 
64 

63  j<; 
62 

d   ' 
89 
85  H 

75  l^ 
73 

7014 
69  H 
68  M 
68 

67 

64  M 

Id. 
78  H 
75 
66 
63 
61 
60 
59 
59 
58 
a7H 
55 

BREADSTUFFS. 

Friday,   October  25  1907. 

Prices  for  wiieat  flour  have  been  somewhat  easier,  owing  to 
the  decline  in  wheat,  but  the  changes  have  not  been  very 
marked.  At  the  lower  prices,  however,  some  increase  in 
trade  has  taken  place,  though  as  a  rule  buyers  show  no  dis- 
position to  replenish  depleted  stocks,  the  demand  being 
largclj'  to  supph'  immediate  needs.  Export  business  has 
been  on  a  small  scale,  though  the  clearances  from  the  sea- 
board of  late  have  shown  .some  increase.  At  the  Northwest 
.some  improvement  in  trade  has  taken  place  and  it  would 
doubtless  have  been  greater  but  for  the  tightness  of  money. 
whicii  has  tended  to  restrict  dealings  there  as  well  as  her(>. 
Rye  flour  and  cornmeal  have  been  quiet  and  steady. 

Wheat,  li'-"  evervtbing  else,  has  felt  the  effects  of  tlie up- 
heaval in  Wall  Street  and  also  liquidation  on  a  large  scale, 
both  here  and  at  the  West.  Rallies  have  occurred  at  times, 
however,  so  that  ixic  net  decline  for  the  week  is  not  very 
great.  uouDtlcss  it  woulU  nave  been  greater  but  for  the 
persistence  of  the  export  demand.  Flurries  in  Wall  Street 
do  not  rub  out  the  fact  that  there  is  believed  to  be  a  con- 
siderable shortage  in  the  workl's  wheat  crop,  in  some  cases 
estimated  at  as  high  as  200,000,000  bushels,  .\ccording  to 
foreign  advices,  drought  continues  in  India.  Bulgaria.  Aus- 
tralia and  Rus.'^ia.  In  Southeastern  Russia  tlie  outlook  is 
.^aid  to  be  serious.  In  Australia  the  reports  are  to  thf  effect 
that  the  crop  is  deteriorating.  The  Rus.-^ian  Governnu>nt, 
it  is  stated,  has.  however,  abandoned  the,  idea  of  levying 
an  export  duty  from  a  fear  thai  it  would  give  America  and 
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Argentine  control  of  importing  markets.  Moreover,  the 
weather  has  been  more  favorable  in  Argentine  and  the  sur - 
phis  avaihible  for  export  is  estimated  at  140,000,000  bushels, 
a  fact  which  has  not  been  without  a  certain  depressing  effect 
in  this  country.  The  world's  shipments  have  been  large  also 
and  foreign  markets,  partly  on  this  account,  but  chiefly  in 
sympathy  with  lower  prices  on  this  side,  have  declined. 
The  mainspring  of  the  markets  on  this  side,  however,  has 
been  the  financial  disturbance  in  Wall  Street.  Yet,  in  spite 
of  it,  export  sale.s  have  been  reported  in  this  country  of 
700.000  to  800,000  bushels  a  day,  and  of  late  the  Continental 
markets  have  rallied  in  the  face  of  an  increase  in  the  world's 
available  supply  for  the  week  of  4,301,000  bushels,  again.st 
un  increase  in  the  previous  week  of  only  1,967,000  bushels 
and  in  the  corresponding  week  last  year  of  3,930,000  bushels. 
Reports  too  about  the  winter  wheat  in  this  country  have 
been  more  favorable  and  the  outlook  now  is  for  an  acreage 
nearly  as  large  as  last  year,  whereas  at  one  time  it  was 
expected  that  there  would  be  a  considerable  reduction  in  the 
area.  Just  now  the  opposing  factors  in  the  situation  are  the 
financial  situation,  on  the  one  hand  and  the  persisient  ex- 
port demand  on  the  other.  The  "London  Statist"  is  quoted 
as  saying  that  this  country  would  reach  its  entire  exportable 
surplus  by  the  first  of  January,  presumably  meaning  that  all 
we  have  to  spare  to  foreign  markets  will  be  taken  by  that 
time.  To-day  prices  advanced  for  a  time.  The  financial 
situation  was  considered  more  favorable.  Shorts  covered 
and  there  was  more  or  less  new  buying.  The  export  demand 
was  active.  Before  the  close  liquidation  was  resumed 
and  p»ices  receded. 

D.A.1LY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.    Thurs.    Fri. 

No.  2  red  winter I^ZH   112H   109^J   lllH   107M   108^ 

l^ecember  delivei-y  in  elevator. ..114M  113J^  IHH  112%  110^  110>^ 
May  delivery  In  elevator 115J^   115M    112Ji   114%   112!,;   113J€ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAQO. 

Sat.     Mon.    Tues.     Wed.    Thurs.    Fri. 

December  delivery  in  elevator 104H  102%     99H  101  ;^     98  5^     90  4 

May  delivers  in  elevatr>r 109?4   1083i    105%   108%    105M   106!i 

July  delivei-y  in  elevator 102%   102%   100       101  Ji   100%   100% 

Indian  com  futures  have  declined  rather  sharply,  owing  to 
the  distiirhing  financial  developments  and  heavy  liquidation , 
especially  at  the  West,  where  the  trading  has  been  active. 
Then,  too,  bears  have  taken  the  aggressive  at  times  and 
uncovered  .stop  loss  orders.  The  cash  demand  has  fallen 
to  smaH  proportions.  The  market  has  also  felt  the  effect 
■of  hedge  sales  against  the  new  crop.  At  times  there  have 
been  rallies  on  reports  of  disappointing  husking  returns  and 
covering  of  shorts,  but  as  a  rule  they  have  been  brief.  To- 
day a,  rise  took  place  at  first  on  a  rally  in  wheat,  higher 
cable.s,  moderate  receipts,  covering  and  new  buying.  Later 
on,  however,  prices  reacted  on  liquidation. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn. . 73  72H  70%  71 5S  70)^  71 

December  delivery  In  elevator 73  73  71  71  70  Ji  70% 

May  tiellvery  in  elevator 70  69  M  68%  68%  68  67 

DAILY   CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAQO. 

Sat.     Mon.    Tues.    Wed.   Thurs.   Fri. 

December  delivery  In  elevator 60  H     59%     57%     58 's     57         57% 

May  delivery  in  elevator 62  60  «4      59%      60%      59%      59% 

July  delivery  in  elevator 61%      60%      59  59%      59  58% 

Oats  for  future  deliverj^  in  the  Western  market  have  de- 
clined with  other  cereals.  The  trading  has  been  quiet  as  a 
rule,  but  there  has  been  enough  liquidation  from  one  source 
<jr  another  to  bring  about  materially  lower  prices.  The 
cash  trade  has  been  dull  and  at  times  the  receipts  of  contract 
oats  at  Chicago  have  increased,  though  the  movement  is 
■.still  of  small  proportions  and  contract  .stocks  remain  light. 
But  th(>  happenings  in  financial  circles  have  overshadowed 
<n^erything  of  a  bullish  nature  in  the  situation.  To-day 
prices  advanced  early  on  an  improved  financial  situation, 
a  rise  in  wheat  and  corn,  and  covering  of  shorts;  but  later 
on  renewed  liquidation  caused  a  reaction. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

FH. 

Aflxed.  26 

to32lbK. 

35% 

55% 

54% 

54 

53% 

53% 

\V  h  i  t  »; 

clipped. 

32  to  .34 

lbs 

63-64% 

63-64% 

62-63  % 

61%  63 

61-62% 

.57%-59% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.    Thurs.    Fri. 

December  delivery  In  elevator 53%     53%     51%     51  W     50%     50 'A 

May  dell verj'  In  elevator 55%      55%      53%      53%      52%      53% 

J  ilv  ocllvery  In  elevator 49%     49  48%     48%      48%      48% 

The  following  are  clo.sing  quotations: 

FLOUR. 

Low  grades,  winter $4  00  ffi$4  50  i  Kansas  stralplits $4  90  ©$5  10 

Second  clears —   3  30  @  3  351  Kansas  clears 4  50  (Ri  4  80 

Clears 4  50®  4  75   ~ 

Straights   4  90®  5  no 

Patent,  sprlns: 5  75®  6  45 

Patent,  winter 5  15®  5  .'i  > 


liansag  pan  n  t< 


Blended  patents 6  00®  6  40 

Rye  (lour... 5  00®  5  50 

Buckwheat  Hour Nominal. 

Graham   flour Nominal. 

Corn  meal 3  85®  4  30 


GRAIN. 


'Wheat,  px'r  uush. —  c 

N.  Duluth,  No.  1. ..llS'^s 

N.  Duluth,  No.  2 f.o.b.115% 

Red  winter, No.  2 f.o.b.108% 

Hard     "         ••  f.o.b.112% 

Oats,  per  bush. — 

Natural  whltej 56     CS57H; 

mixed   53!^ 

'      white.  cllpped-57%@59% 


Com.  per  bush. —  c. 

No.  2  mixed,  new f.o.b.Vl 

No.  2  y^'llow.  new f.o.b.71 

No.  2  white,  new f.o.b.71  % 

Rye,  per  hush. — 

No.  2  Western 89 

.State  and  .Jersey Nominal. 

Barley— Malting 110      fell") 

FeedInK Nominal. 


THE  DRY  GO^DS  TRADE. 

New  York,  Friday  Night,  Oct.  25  1907.  ' 
As  might  have  been  expected,  the  demoralization  existing 
in  the  local  financial  situation  has  been  the  overwhelming 
influence  in  the  cotton  goods  market  during  the  past  week, 
and  has  resulted  not  only  in  a  con.siderable  diminution  of 
business,  but  also  in  materially  lower  prices.  The  latter 
have  mostly  been  named  by  second  hands,  who  were  forced 
to  liquidate  their  holdings  for  financial  rea.sons ,  or  who  deemed 
it  advisable  to  lessen  their  stocks;  but  in  some  instances  first 
hands  sought  to  dispo.se  of  goods  which  had  been  canceled 
on  account  of  late  delivery  at  lower  prices  than  they  would 
have  accepted  a  week  ago.  The  number  of  cancellations  has 
considerably  increa.sed,  and  cases  have  been  reported  where  a 
delay  of  two  or  three  days  beyond  the  promised  time  of  de- 
livery has  been  considered  sufficient  justification  for  refusing 
goods.  Local  jobbers  have  announced  radical  cuts  in  brown 
and  bleached  goods,  following  the  action  of  Marshall  Field  & 
Co.  last  week,  and  as  these  are  now  generally  below  agents' 
prices,  it  is  presumed  that  the  latter  will  follow  suit  in  the 
near  future.  In  some  directions,  however,  mills  are  so  well 
sold  up  that  such  a  course  is  not  deemed  probable  unless  un- 
expected cancellations  develop.  On  the  whole,  it  may  be 
stated  that  the  action  of  the  dry  goods  market  during  the 
week  disclosed  a  generally  sound  state  of  affairs  in  view  of  the 
conditions  of  panic  appearing  in  other  directions.  There 
has  been  rather  more  interest  shown  by  exporters,  and,  with 
prices  tending  towards  a  lower  level,  a  renewal  of  demand 
from  China  some  time  in  December  would  not  be  surprising. 
The  woolen  and  won't 'd  goods  market  has  been  equally  af- 
fected by  the  financial  situation  during  the  week,  and  cancel- 
lations have  been  much  nn  r   numerous. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  19  were  2,715 
packages,  valued  at  $205,247,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1907 1906 ■ 

Since  Since 

A^ew  York  to  Oct.  19 — ■                      Week  Jan.  1.  Week.  Jan.  1. 

Great  Britain 2  1,448  51  1.216 

Other   European 1,224  2,290  6  1,169 

China 18,629          81.781 

India 6,068         9,384 

Arabia 25,810         40,936 

Africa    3,946  22  10,064 

West  Indies _._        567  18,947  558  22,927 

Mexico 55  1,971  3  1,664 

Central  America 289  11,012  301  12.056 

South    America 370  37,649  2,275  46.974 

Other  Countries 208  21,746  606  14,083 


For  other  tables  usually  eiven  here,  sec  page  1063. 


TotaL. 2.715         149,516        3,.S14         243.754 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$9,020,415  in  1907,  against  $14,010,415  in  1906. 

The  reductions  announced  by  New  York  jobbers  have 
amounted  to  about  J^c.  to  IJ^c.  a  yard  on  brown  and 
bleached  goods,  and  even  at  the  lower  levels  established  the 
demand  has  been  very  small.  Buyers  have  been  too  busy 
looking  after  their  financial  requirements  to  enter  upon  new 
commitments,  except  in  a  few  instances  where  it  was  neces- 
sary to  secure  goods  for  filling  in  purposes,  particularly  as 
there  is  a  general  feeling  that  the  retail  d.mand  will  fall  off 
considerablj'  until  more  settled  conditions  prevail.  It  was 
fairly  generally  expected  last  week  that  New  York  jobbers 
would  follow  the  lead  of  Chicago  in  lowerit^g  prices,  rather 
than  run  the  risk  of  losing  business,  but  th*  ir  action  was  un- 
doubtedly hastened  by  conditions  in  local  banking  circles. 
Colored  cottons  are  so  well  .sold  up  that  prices  on  these  re- 
main generally  firm  at  first  hands,  and  cancellations  have  not 
been  numerous.  Linings  have  been  lowered  "-n  1  are  only  in 
.small  request.  Prints  and  ginghams  have  1  eld  steady,  but 
business  has  been  smaller.  Export  business  in  prints,  how- 
ever, continues.  Print  cloth,  regulars,  remain  nominally  un- 
changed at  5J^c.,  but  gray  goods  have  declined  under  the  in- 
fluence of  re-selling  by  converters. 

WOOLEN  GOODS.— In  men's  wear  woolens  there  has 
been  a  marked  falling  off  in  the  volume  of  duplicate  orders, 
attributed  largely  to  the  financial  disturbances;  current'  dupli- 
cating is  very  small,  being  confined  chiefl.y  to  higher  grade 
woolens  and  lines  that  clothiers  have  found  successful. 
Fairly  large  repeat  orders  for  staple  worsteds  were  recx;ived 
early  in  the  week,  but  lately  this  business  has  decreased  ma- 
terially. Reports  of  cancellations  of  men's  wear  woolens 
are  more  numerous,  and  it  is  stated  that  goods  purchased 
some  time  ago  are  being  returned  in  considerable  quantity. 
Selling  agents  are  mueli  concerned  over  monetary  condtions, 
especially  regarding  obligations  falling  due  Nov.  1.  Staple 
and  fancy  worst(>ds,  woolens  and  manipulated  fabrics  show 
an  advancing  tendency  for  fall,  1908,  and  sales  agents  are  now 
bu.sy  selecting  lines  for  that  season.  Dress  goods  are  quiet. 
There  is  some  duplicating  and  considerable  cancellation  also, 
in  fact  to  a  greater  extent  than  in  the  men's  wear  market. 
This  development  is  causing  more  or  less  uneasiness,  but  it 
is  felt  that  the  situation  may  soon  adjust  itself  on  a  more 
satisfactory  basis.  Broadcloths  are  less  active  than  recently; 
fancy  goods  of  this  dc^scription,  however,  are  still  experienc- 
ing a  fair  demand,  while  wool  plaids  are  increa.sing  in  favor. 

FOREIGN  DRY  CJOODS. —Woolen  and  worsted  dress 
goods  are  in  lighter  demand.  There  is  al.so  less  activity  in 
ribl)ons  for  spring.  Linens  show  little  change,  but  continue 
strong,  owing  to  tlie  limited  .suppliers  available.  Silk  piece 
goods  are  quiet  and  prices  show  irregularity,  with  a  lower 
tendency  in  some  lines,  due  to  large  sales  at  first  Imnds  at 
reductions.     Burlaps  rule  steady. 
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News  Items. 

North  Carolina. — Committee  Solicits  Deposits  of  Defaulted 
State  Bonds. — The  committee  of  North  GaroHna  bondholders, 
composed  of  John  G.  Cariisle,  Henry  H.  Melville  and  L.  E. 
Whicher,  state  in  an  advertisement  on  a  preceding  page  that 
arrangements  have  been  made  for  the  enforcement  of  de- 
faulted issues  of  special  tax  bonds  of  this  State.  The  object 
of  this  committee  is  to  effect  the  same  result  attained  in  the 
case  of  South  Dakota  against  North  Carolina  in  1904,  when 
judgment  was  obtained  on  a  number  of  bonds  donated  to  the 
former  State.  By  the  donation  of  a  substantial  amount  of 
these  special  tax  bonds,  the  proper  plaintiff  has  been  consti- 
tuted in  the  present  case.  The  proposition  of  the  bond- 
holders is  to  release  the  State  from  the  payment  of  the  accu- 
mulated interest,  which  now  amounts  to  more  than  twice  the 
principal,  and  to  accept  a  new  4%  bond  for  the  principal. 

Texas. — Condition  of  State  Funds. — The  investments  of  the 
State  PciTnanent  School  Fund  of  Texas  aggregated  on  Aug. 
31  1907  $14,508,137  98,  of  Avhich  S246,797  45  consisted  of 
cash  and  S14,261,340  53  of  various  investments.  This  is 
entirely  independent  of  the  land  notes  and  the  land  leases 
held,  and  which  constitute  by  far  the  largest  asset  of  the 
fund.  We  have  been  unable  to  obtain  a  statement  of  these 
land  notes  and  leases,  owing  to  the  fact  that  the  report  of 
the  State  Treasurer,  which  usually  contains  these  figures, 
is  not  to  be  published  this  year.  On  Aug.  31  1906  the  land 
notes  were  given  as  $27,484,770  and  the  land  leases  $6,766,- 
551. 

In  the  table  which  follows  we  show  the  details  of  the  in- 
vestments as  of  Aug.  31  1907  and  the  land  notes  and  land 
leases  as  of  Aug.  31  1906: 

state  bonds,  3s $1,625,000  00 

State  bonds,  4s 229,500  00 

State  bonds,  5s 752,700  00 

State  bonds,  7s 80,000  00 

County  bonds,  3s 1,288,450  00 

County  bonds,  3Hs 431,250  00 

County  bonds,  4s 4,007,852  00 

County  bonds,  4J4s 263', 300  00 

County  bonds,  5s 1,288,247  00 

County  bonds,  6s 265,680  00 

City  and  school  district  bonds,  3>^s 8,200  00 

City  and  school  district  bonds,  4s 839,300  00 

City  and  school  district  bonds,  4}4s 124,547  55 

City  and  school  district  bonds,  45is 5,500  00 

City  and  school  district  bonds,  5s 1,404,296  98 

City  and  school  district  bonds,  6s 44,200  00 

Bonds  of  Houston  &  Texas  Central  RR 1 

Bonds  of  Galveston  Har.  &  San  Antonio  Ry !•  1,603,317  00 

Bonds  of  Washington  County  RR | 

Bonds  of  Texas  &  New  Orleans  RR J 

Total  Investments  Aug.  31  1907 $14,261,340  53 

Uninvested  cash  Aug.  31  1907 $246,797  45 

Land  Notes  and  Leases  Aug.  31  1906. 

Land  notes,  10s $10,634  07 

Land  notes,  8s 235,522  86 

Land  notes,  5s 1,362,807  00 

Land  notes,  4s 46,259  34 

Land  notes,  3s 25,829,547  14 

$27,484,770  41 

Land  leases  at  3c.  per  acre $4,875,434  00 

Land  leases  at  3  l-6c.  per  acre 11 ,520  00 

Land  leases  at  3  Mc.  per  acre 218,168  00 

Land  leases  at  3  J^c.  per  acre 695,931  00 

Land  leases  at  3Mc.  per  acre 9,920  00 

Land  leases  at  4c.  per  acre 379,544  00 

Land  leases  at  4Mc.  per  acre 3,840  00 

i^and  leases  at  4Hc.  per  acre 10,907  00 

Land  leases  at  4Hc.  per  acre 640  00 

Land  leases  at  5c.  per  acre 551,069  oo 

Land  leases  at  5 He.  per  acre 970  00 

Land  leases  at  6c.  per  acre 6,688  00 

Land  leases  at  7c.  per  acre 1,920  00 

6,766,551  00 

Grand  total $48 ,759 ,459  39 

The  uninvested  cash  on  hand  August  31  1907  was  $246,- 
797  45. 

There  are  several  other  permanent  funds  carried  by  the 
State  of  Texas  which,  while  not  of  such  importance  as  the 
State  Pennanent  School  Fund,  may  yet  prove  of  interest. 
The  condition  of  these  funds  on  Aug.  31  1907  we  give  below 
without  comment.  The  land  leases  and  land  notes,  for  rea- 
sons already  given,  are  of  date  Aug.  31  1906. 

Condition  of  the  Permanent  University  Fund. 

Cash  on  hand  Aug.  31  1907-.' $2,214  88 

State  bonds,  3s  "  $216,000  00 

StatebondsSs  "  359,900  00 

575,900  00 

Land  notes,  10s,  Aug.  31  1906 $1  ,.544  28 

Land  notes,  5s  "  50,216  35 

51,760  63 

Leases  at  2c.  per  acre,  Aug.  31  1906 $179,874  00 

Leases  at  3c.  per  acre,  "  358,333  00 

Leases  at  4c.  per  acre,  "  61,440  00 

Leases  at  4  3^c.  per  acre,  "  119,040  00 

Leases  at  5c.  per  acre,  "  390,909  00 

Leases  at  7c.  per  acre,  "  745.920  00 

Leases  at  8c.  per  acre,  "  16,000  00 

1 ,871 ,516  00 

Grand  total $2,501,391  51 

Condition  of  Permanent  Orphan  Asylum  Fund. 

Cash  on  hand  Aug.  31  1907 $7,703  00 

State  bonds,  3s,         ■' $15,000  00 

State  bonds,  4s,         "  30,000  00 

State  bonds,  5s,  "  62,700  00 

State  bonds,  7s,  "  12,000  00 

119,700  00 

Land  notes,  .'3s,  Aug.  31  1906 $42,163  00 

Land  notes,  5s,  "  ..  16,097  61 

58,260  61 

Grand  total $185,753  61 


Condition  of  Permanent  Agricultural  and  Mechanics  College  Fund. 

Cash  on  hand,  Aug.  31  1907 $7,634  38 

State  bonds,  3s,  "  $35,000  00 

State  bonds,  7s,  "  174,000  00 

209,000  00 

Total  Permanent  A.  and  M.  College  Fund,  Aug.  31  1907 $216,634  38 

Condition  of  Permanent  Blind  Asylum  Fund. 

Cash  on  hand  Aug.  31  1907 $6,443  20 

State  bonds,  3s,  "  $20,000  00 

State  bonds,  4s,  "  57,000  00 

State  bonds,  5s,  "  49,500  00 

$126,500  00 

Land  notes,  10s,  Aug.  31  1906 $1,032  94 

Land  notes,  5s,  "  14,157  69 

Land  notes,  3s,  "  34,502  44 

49,693  07 

Grand  total $182,636  27 

Condition  of  Permanent  Deaf  and  Dumb  Asylum  Fund. 

Cash  on  hand,  Aug.  31  1907 $12,325  05 

State  bonds,  3s,  "  $22,000  00 

State  bonds,  4s,  "  18,000  00 

State  bonds,  5s,  "  35,000  00 

State  bonds,  7s,  "  6.000  00 

81,000  00 

Land  notes,  10s  Aug.  31  1906 .$1,525  58 

Land  notes,  5s,  "  41,05100 

Land  notes,  3s,  "  50,417  08 

92,993  66 

Grand   total $186,318  71 

The  figures  for  the  fiscal  year  Aug.  31  1906  were  published 
in  the  "Chronicle"  Nov.  10  1906,  page  1186. 


Rond  Proposals  and  Negotiations  this  w<^ek 
bave  been  as  follows: 

AUentown  School  District  (P.  O.  Allentown),  Lehigh 
County,  Fa.— Bond  Sale.— On  Oct.  21  the  $40,000  4% 
covipon  building  bonds  described  in  V.  85,  p.  958,  were 
awarded  to  local  investors  for  $40,397  66,  the  price  thus 
being  100.994. 

Alpine  Independent  School  District  (P.  0.  Alpine),  Brews- 
ter County,  Texas. — Bond  Offering. — Propcsals  will  be  re- 
ceived until  Nov.  18  by  J.  D.  Jackson  for  the  $20,000  5% 
.school  bonds.  Authority,  Section  154,  Chapter  124,  Laws  of 
1905.  Denomination  $1,000.  Date  Oct.  1  1907.  Interest 
semi-annually  in  Austin,  Texas,  or  in  New  York  City.  Ma- 
turity forty  years,  subject  to  call  after  ten  years.  Certified 
check  for  $500  is  required.  Bonded  debt,  this  issue.  As- 
sessed valuation,  $4,981,165. 

Anderson  County  (P.  0.  Clinton),  Tenn. — Bond  Sale. — 
On  Oct.  5  the  $100,000  41^^%  11-25-year  coupon  road  bonds 
dated  Oct.  1  1907  and  described  in  V.  85,  p.  745,  were 
awarded  to  the  Knoxville  Banking  &  Trust  Co.  of  Knox- 
ville  at  par. 

Asheboro,  Randolph  County,  N.  C. — Bonds  Not  S'jM. — 
Up  to  Oct.  24  no  award  had  been  made  of  the  $5,000  5% 
coupon  bonds  offered  on  Oct.  1.     See  V.  85,  p.  817. 

Auburn,  Me.— Bond  Sale.— An  issue  of  $25,000  4%  20- 
year  reservoir  bonds  was  recently  awarded  to  local  citizens 
at  par  and  accrued  interest.  Denomination  $1,000.  Date 
July  1  1907.     Interest  .semi-annual. 

Baltimore,  Md. — Bond  Election. — This  city  on  Oct.  10 
passed  an  ordinance  providing  for  the  submission  to  a  vote 
of  the  people  at  the  general  election  on  Nov.  5  of  the  question 
of  issuing  $1,000,000  park -extension  and  improvement  bonds. 
Interest  (rate  not  to  exceed  4%)  payable  Jan.  1  and  July  1. 
Maturity  Jan.  1  1958. 

Batavia,  Clermont  County,  Ohio. — Bond  Sale. — Of  the 
$5,721  21  434%  coupon  .sidewalk  assessment  bonds  offered 
on  Oct.  7  (V.  85,  p.  745),  $4,038  12  were  awarded  to  Ehsha 
Hawkins  for  $4,048  12 — the  price  thus  being  100.247 — and 
$448  68  Avere  awarded  to  the  Sinking  Fund  Trustees.  The 
remainder  of  this  issue  was  paid  in  cash  by  property  owners 
prior  to  the  date  of  sale. 

Bayonne,  Hudson  County,  N.  Y. — Bonds  Authorized. — The 
City  Council  on  Oct.  22  passed  a  resolution  providing  for  the 
issuance  of  $625,000  funding  and  .school-building  bonds  at 
not  exceeding  514%  interest. 

Beaver  City,  Furnas  County,  Neb. — Bonds  N^ot  Sold. — No 
bids  were  received  on  Oct.  15  for  the  $25,000  6%  5-20-j^ear 
(optional)  water-works  bonds  described  in  V.  85,  p.  879. 

Belle  Plaine,  Scott  County,  Minn. — Bonds  Voted — Bond 
Offering. — An  election  held  Oct.  14  resulted  in  a  vote  of 
168  to  55  in  favor  of  a  proposition  to  issue  $10,000  5% 
water-Works  bonds.  Denomination  $500.  Date  Nov.  1 
1907.  Interest  semi-annual.  Maturity  part  yearly  from 
two  to  twelve  years.  Proposals  for  these  bonds  will  be  re- 
ceived until  8  p.  m.,  Nov.  4,  by  J.  E.  Townsend,  Bor- 
(High  Clerk. 

Bellevue  (P.  0.  Newport),  Campbell  County,  Ky.—Bo7id 
Election. — The  Mayor  and  Board  of  Town  Council  have 
called  an  election  Nov.  5  to  submit  to  the  voters  the  question 
of  issuing  $30,000  4%  Fairfield  Avenue  reconstruction 
bonds. 

Benson  School  District  No.  9  (P.  O.  Benson),  Douglas 
County,  Neh.— Bonds  Voted— Bond  Offering.— An  election 
lield  Sept.  23  resulted  in  a  vote  of  53  to  4  in  favor  of  a  propo- 
sition to  issue  $8,000  5%  20-year  school-building  bonds. 
Interest  semi-annual.  Proposals  for  these  bonds  will  be 
received  until  8  p.  m.  Nov.  16.  F.  S.  King  is  President  of 
the  Board  of  Education. 
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Bisbee  School  District  No.  2  (P.  O.  Bisbee),  Cochise 
County,  Ariz. — Bond  Offering. — Proposals  will  be  received 
until  1  p.  111.  Nov.  1  by  I.  W.  Wallace,  Clerk  Board  Trustees, 
for  l$18,U00  5%  bonds.  Denomination  $1,000.  Maturity 
$2,000  yearl}--  for  nine  years.  Certified  check  for  10%  of 
the  amount  of  the  bid,  payable  to  J.  N.  Gaines,  County 
Treasurer  at  Tombstone,  is  required. 

Bloomfield,  Essex  County,  N.  J. — Bond  Sale. — This  town 
recently  disposed  of  at  private  sale  the  $59,500  school- 
buildiug-addition  and  lot-purchase  bonds  mentioned  in 
V.  85,  p.  746. 

Breckenridge ,  Wilkin  County,  Minn. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Nov.  4 
of  the  $23,280  64  5%  coupon  refunding  bonds  mentioned  in 
V.  85,  p.  1038.  Proposals  for  these  bonds  will  be  received 
until  8  p.  m,  on  that  day  by  D.  J.  Jones,  City  Clerk.  De- 
nomination $1,000.  Date  Sept.  21  1907.  Interest  semi- 
annually at  place  designated  by  purchaser.  Maturity  Sept. 
21  1922.  Certified  check  for  10%,  payable  to  the  "City  of 
Breckenridge,"  is  required.  Total  debt,  including  this  issue, 
$59,058  64.     Assessed  valuation   1906  $381,498. 

Buffalo,  N.  Y.—Bond  /ssue.— The  issuance  of  a  $43,913  10 
4%  20-year  judgment-funding  bond  has  been  authorized. 
Date  of  bond  Nov.  1  1907.  Interest  semi-annually  at  the 
City  Comptroller's  office.  Under  the  terms  of  the  ordinance 
providing  for  this  bond,  it  is  to  be  taken  at  par  by  the 
Tax  Loan  Fund. 

Canton,  Madison  County,  Miss. — Bond  Sale. — This  city 
recently  awarded  the  $50,000  5%  coupon  sewer-construction 
bonds,  bid  for  which  were  rejected  on  Sept.  1  (V.  85,  p.  676), 
to  John  Nuveen  &  Co.  of  Chicago. 

Canyon  County  (P.  0.  Caldwell),  Idaho. — Bond  Sale. — 
On  Oct.  17  the  $44,000  coupon  bridge-building  bonds  de- 
scribed in  V.  85,  p.  746,  were  awarded  to  MacDonald,  McCo}^ 
&  Co.  of  Chicago  for  $45,190  (102.704)  and  accrued  interest 
for  51/^s.  Maturity  $4,400  yearly,  beginning  ten  years  from 
date  of  i,ssue,  all  bonds  being  subject  to  call  after  ten  years. 

Carberry,  Man. — Debenture  Offering. — Proposals  will  be 
received  up  to  Nov.  1  for  $8,000  fire,  $2,000  town-hall  and 
$1,500  local-improvement  5%  debentures  dated  July  22  1907. 
Maturity  part  yearly  for  twenty  years.  Geo.  Balfour  is 
Secretary-Treasurer. 

CarroUton,  Greene  County,  111. — Bond  Offering. — The 
Greene  County  National  Bank  of  CarroUton,  acting  as  agent 
for  this  city,  is  offering  for  sale  $5,000  5%  bonds.  Denomi- 
nation $500.  Date  Nov.  1  1907.  Maturity  $1 ,500  onNov.  1 
in  each  of  the  years  1908  and  1909  and  $2,000  on  Nov.  1 
1910.     J.  C.  Bowman  is  Mayor  and  B.  W.  Greer  is  City  Clerk. 

Carthage,  Jasper  County,  Mo. — Bond  Offering. — Propo.s- 
als  will  be  received  until  5  p.  ni.  Oct.  30  by  H.  M.  Boggess, 
City  Treasurer,  for  the  $220,000  4i^%  coupon  municipal- 
water-works-plant-construction  bonds  mentioned  in  V.  85, 
p.  237.  Authorit}^,  vote  of  1146  to  274  cast  at  election  March 
12  1907  and  Section  6353,  Chapter  91,  Article  13,  Revised 
Statutes  1899,  as  amended  by  the  Session  Acts  of  1901, 
page  83.  Denomination  $500.  Date  July  15  1907.  Inter- 
est semi-annually  at  the  Mississippi  Valley  Trust  Co.  of  St. 
Louis.  Maturity  July  15  1927,  but  subject  to  call:  $50,000 
after  July  15  1912,  $75,000  after  July  15  1917  and  $95,000 
after  July  15  1922.  Certified  check  for  $500,  payable  to  the 
City  Treasurer,  is  required.  Official  circular  states  there  is 
no  litigation  or  controversy  pending  or  threatened  affecting 
the  corporate  existence,  boundaries  of  city,  title  of  the  of- 
ficers to  their  respective  offices  or  the  validity  of  these 
bonds,  and  that  the  city  has  never  defaulted  in  the  payment 
of  principal  or  interest.  Purchaser  to  pay  accrued  interest 
and  cost  of  lithographing,  printing  and  delivery  of  bonds  at 
Carthage . 

Cedar  Hill  Independent  School  District  (P.O.  Cedar  Hill), 
Dallas  County,  Texas.— Bonds  Not  Sold.~No  bids  were  re- 
ceived on  Oct.  21  for  $10,000  5%  10-40-year  (optional) 
brick-school-building  bonds  offered  on  that  day.  ]3enomi- 
nation  $500.  Date  May  25  1907.  Interest  annually  on 
Jan.  1  in  Austin,  New  York  City  or  Dallas.  Bonds  are 
exempt  from  taxation. 

Chagrin  Falls,  Cuyahoga  County,  Ohio.— Bond  Sale.— On 
Oct.  12  the  $18,000  5%  coupon  sewer  (village's  portion) 
bonds  maturing  $500  each  six  months  from  April  1  1912  to 
Oct.  1  1929,  inclusive,  were  awarded  to  the  Cliagrin  Falls 
Banking  Co.  of  Chagrin  Falls  for  $18,721— the  price  thus 
being  104.005;  and  the  $40,000  sewer-assessment  and  the 
$2,500  sewer  5%  1-10-year  (.serial)  coupon  bonds  were 
awarded  to  Otis  &  Hough  of  Cleveland  for  $42,918—the 
price  thus  being  100.983.  Sec  V.  85,  p.  746,  for  a  descrip- 
tion of  these  bonds. 

Charleston,  Kanawha  County,  W.  Y a,. —Bond  Offering 
Podponed.— The  offering  of  the  $18,000  Elk  River  bridge- 
completion,  $16,000  Key.stone  bridge-construction,  $5,000 
cemetery-fund.  $65,000  street-paving,  curbing  and  sewering, 
$25,000  funding  certified  certificates,  $2,000  horses,  wagons 
and  harness-purchase,  $5,000  Brook  Avenue  improvement, 
$5,000  fire-station  and  city-building-improvement  and  $29,- 
000  funding  4^,%  10-34-year  (optional)  bonds,  which  was 
to  have  taken  place  Oct.  17,  has  been  j^jstponed  until  7:30 
a.  m.  Oct.  28.  Authority  Section  8,  Article  10,  Constitu- 
tion of  West  Virginia;  Chapter  141,  Acts  of  the  Legislature 
of  1872-73,  and  Ciiapter  51,  Acts  of  the  Legislature  of  1905. 
For  other  details  of  bonds  see  V.  85,  p.  880. 


Cincinnati,  Hamilton  County,  Ohio. — Bonds  Not  Sold. — 
No  bids  were  received  on  Oct.  22  for  the  $257,000  4%  30-year 
coupon  Gilbert  Avenue  viaduct  bonds,  the  $300,000  4%  50- 
year  coupon  park-extension  bonds  and  the  $25,000  3.65% 
40-year  coupon  Gest  Street  funding  bonds  described  in  V.  85, 
p.  959. 

Bond  Sales. — The  following  bonds  have  been  purchased 
by  the   Sinking  Fund  since  the  beginning  of  Augustrj 

August. 

S800  00  4  %  50-year  park-extension  bonds  dated  July  25  1907. 
3,600  00  4  %  2-year  Deer  Creek  retaininij  waU  bonds  dated  July  25  1907. 
20,000  00  4%  10-year  maln-hospital-rtpair  bonds  dated  July  25  1907. 
4,000  00  4Vo  30-year  lire-department-lmprovement  bonds  dated  Aug.  15 

1907. 
3,500  00  4  %  50-year  police-department-improvement  bonds  dated  Aug.  15 
1907. 
13,000  00  4%  30-year  McLean  Avenue  sewer  bonds  dated  Aug.  20  1907. 
5,800  00  4  %  10-year   street-improvement    (city's    portion)    bonds    dated 
Sept.   30   1907. 
600  00  4  %  1-5-year    (serial)    Mansion    Place    sewer    assessment    bonds 
dated  July  27  1907. 
2,840  90  4  7i  1-10-year   (serial)    Seminole  Street  assessment  bonds  dated 

Aug.  5  1907. 
3,328  70  4  %  1-10-year  (serial)  Betts  Street  assessment  bonds  dated  Aug. 

10  1907. 
5,271  00  4  %  1-10-year   (serial)    Beldare  Avenue  assessment  bonds  dated 
Aug.  9  1907. 
611  70  4%  l-lO-year  (serial)  Holmes  Alley  assessment  bonds  dated  Aug. 
10  1907. 
3,630  10  4  %  1-10-year  (serial)  Jessamine  Street  assessment  bonds  dated 

Aug.  13  1907. 
2.726  80  4  %  1-10-year   (serial)    Halstead  Street  assesmscnt  bonds  dated 

Aug.  13  1907. 
1,219  70  4  %  1-5-year    (serial)    Parkson    Place    sewer    assessment    bonds 
dated  Aug.  15  1907. 
15,162  40  4  %  1-5-year  (serial)  West  Sixth  Street  sewer  assessment  bonds 

dated  Aug.  19  1907. 
13,368  00  4  %  1-5-year    (serial)    Eastern  Avenue  sewer  assessment   bonds 
dated  Aug.  22  li)07. 
1,030  20  4  %  1-5-year    (serial)     Ravine    Street    sewer    assessment    bonds 
dated  Aug.  22  1907. 

September. 

1 ,852  00  4  %  1-10-year   (serial)    Lawrence  Alley  assessment  bonds  dated 

Sept.  16  1907. 
454  40  4%  1-5-year   (serial)    Hatmaker  Street  sewer  assessment  bonds 

dated  Aug.  14  1907. 
2.691  50  4  %  1-10-year    (serial)    Poplar   Street    assessemnt    bonds    dated 

Sept.   15   1907. 
2,820  20  4  %  1-10-year    (serial)    Burnet  Avenue   assessment   bonds  dated 

Sept.   16   1907. 
3,136  80  4  %  1-10-year  (serial)   Belmont  Avenue  assessment  bonds  dated 

Sept.   16  1907. 

October. 
90,000  00  3.65  %  20-year  refuse-disposal  bonds  dated  July  15  1907. 
23.000  00  4  %  30-year  flre-department-improvement  bonds  dated  July  18 
1907. 
790  00  4%  1-10-year  (serial)  Budd  Street  assessment  bonds  dated  Sept. 
16  1907. 
5,581  90  4%  1-10-year  (serial)  Shillito  Street  assessment  bonds  dated  Sept. 
16  1907. 

Coeur  d'Alene,  Kootenai  County,  Idaho. — Bond  Award. — 
On  Sept.  30  the  $40,000  6%  coupon  city-hall-construction 
bonds  voted  on  Aug.  26  were  awarded  to  S.  A.  Kean  of  Chi- 
cago at  103.10.  Denomination  $1,000.  Date  Oct.  1  1907. 
Interest  January  and  July  at  the  Coeur  d'Alene  Exchange 
National  Bank.  Maturity  Oct.  1  1927,  part  subject  to  call 
after  ten  years.  Bonded  debt,  this  issue.  Floating  debt, 
$4,000.  We  are  advised  that  up  to  Oct.  14  the  bonds  hacl 
not  been  delivered  to  Mr.  Kean. 

Corona,  Riverside  County,  Cal. — Bonds  Authorized. — The 
City  Trustees  have  adopted  the  resolution  authorizing  the 
is.suance  of  the  $50,000  .street-improvement,  $5,000  outfall- 
sewer,  $20,000  city-hall  and  $3,000  steam-roller  bonds 
mentioned  in  V.  85,  p.  959. 

Decatur  County  (P.  O.  Leon),  Iowa. — Bond  Offering. — 
Propo.sals  will  be  received  until  12  m.  Nov.  1  by  E.  G.  Mon- 
roe, County  Treasurer,  for  $49,000  4%  court-house-construc- 
tion bonds.  Denomination  $1,000.  Date  April  1  1907. 
Interest  semi-annually  at  the  County  Treasurer's  office. 
Maturity  April  1  1917,  $25,000  being  subject  to  call  after 
April  1  1912.  Official  circular  states  there  is  no  litigation 
or  controversy  pending  or  threatened  concerning  the  validity 
of  these  bonds,  the  boundaries  of  the  municipality  or  the 
titles  of  the  officials  to  their  respective  offices,  and  that  no 
previous  issues  have  ever  been  contested;  also  that  principal 
and  interest  have  always  been  promptly  paid.  Assessed 
valuation  for  1905,  $4,228,355.  Real  valuation  (estimated), 
$17,000,000. 

Dover  School  District  (P.  O.  Dover),  Morris  County,  N.  J. 
— Bond  Election. — It  is  stated  that  an  election  will  be  held 
Oct.  29  to  vote  on  the  question  of  issuing  $30,000  high-school 
building  bonds.  The.se  .securities,  if  authorized,  are  to  be 
i.s.sued  in  addition  to  the  $35,000  43/^%  high-school-building 
bonds  voted  May  7  (V.  84,  p.  1320),  which  amount  was  found 
to  be  insufficient. 

East  Waterloo  Independent  School  District  (P.  0.  Water- 
loo), Blackhawk  Coiuity,  Iowa. — Price  Paid  for  Bonds. — We 
are  advised  that  the  pric(;  paid  for  the  $18,000  4^%  5-0-1 
year  (optional)  school  funding  bonds  recently  awarded  to 
Geo.  M.  Bechtel  &  Co.  of  Davenport  was  par  and  not 
$18,100  as  reported  in  last  week's  issue.  •  Denomination 
$1,000.     Date  .Inly  1  1907.      Interest  semi-annual. 

EUzabeth  City  School  District  (P.  0.  Ehzabeth  City),  Pas- 
quotank County,   N.   C. — Bonds  Aiuardcd  in  Part. — Of  the 


$20,000 


coupon  graded-school  bonds  offered  on  Oct.   1 


(V.  85,  p.  819),  $6,500  have  been  disposed  of  at  101  and 
$3,000  have  been  disposed  of  at  par,  as  follows:  $8,000  to  Dr. 
O.  McMulleii,  $1,000  to  W.  C.  Glover  and  $500  to  Fred. 
Whitehorse,  all  of  Elizabeth  City.  We  are  advised  that 
arrangements  are  being  made  with  a  local  bank  to  take  the 
l)alance  of  these  bonds  at  par.  Maturity,  one-twentieth 
yearly  after  ten  years. 
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Essex  County  (P.  O.  Salem),  Mass. — Loan  Offering. — Pro- 
posals will  be  rcix'ived  until  11  a.  in..  Oct.  28,  by  Moody 
Kimball  and  James  C.  Poor.  County  Commissioners,  for 
•SoO.OOO  higlnvay-improvement  notes  dated  Nov.  1  1907  and 
maturing  Alarch  1  lOOS.  Rat<'  of  interest  to  be  named 
in  bids. 

Essex  County  (P.  O.  Newark),  N.  J. — DescripUon  of  Bond. 
— We  are  advised  that  the  S25.000  4%  court-house  bond 
recently  awarded  to  the  Prudential  Insurance  Co.  of  Amer- 
ica at  par  (V.  85,  p.  9.59)  matures  in  forty  j'cars.  Interest 
semi-annually  in  February  and  August. 

Eugene,  Lane  County,  Ore. — Bonds  Voted. — By  a  vote  of 
.")9S  to  17."),  this  city  on  Oct.  14  authorized  the  issuance  of  the 
•■5300,000  5%  water-works-plant-purchase  bonds  mentioned 
in  V.  85,  p.  959.  Details  of  bonds  and  date  of  offering  not 
yet  determined. 

Eupora,  Miss. — Bond  Sale. — This  place  has  awarded  the 
.§10,000  6%  coupon  school  bonds  offered  on  Oct.  1  to  the 
Eupora  Bank  of  Eupora  at  par.  Denomination  -1500. 
Date  Nov.  1  1907.  Interest  semi-annually  at  the  Bank  of 
Eupora.      Maturity  X;n-.  j   1927.      Bonds  are  tax-exempt. 

Fort  Bend  County  (P.  O.  Richmond),  Tex. — Bonds  ^fot 
Sold. — No  award  was  made  on  Oct.  14  of  the  three  issues 
of  4%  5-40-j'ear  (optional)  bonds  aggregating  $110,000, 
doscribed  in  V.  85,  p.  880. 

Fort  Pierre,  Stanley  Ooimty,S.D. — Bond  Offerings. — Pro- 
posals will  be  received  until  S  p.  m.  Oct.  31  by  M.  A.  McMil- 
lan, City  Auditor,  for  $10,000  coin-t-house  bonds  at  not  ex- 
ceeding G%  interest.  Authority  Sections  1394,  1395  and 
1396.  Pohtical  Code  of  1903.  Denomination  .flOO.  Interest 
semi-annual.  Maturity  lifteen  years.  Deposit  of  $1,000  is 
required.     Bonds  to  be  delivered  one  day  after  date  of  sale. 

Propo.sals  will  be  received  until  8  p.  m.  Jan.  20  by  M.  A. 
McMillan,  City  Auditor,  for  $9,000  inunicipal-wat(>r-works- 
s3-stem  bonds  at  not  exceeding  5%  interest.  '  Denomination 
$500.  Interest  semi-annually  at  the  American  Trust  &  Sav- 
ings Bank  of  Chicago.  Maturity  twenty  years.  Deposit 
of  $500  is  required. 

Grand  F  lis  (P.  0.  Big  Falls;,  Minn.— Bonds  Not  Sold.— 
Up  to  Oct.  9  no  awai-d  had  yet  been  made  of  $1,500  bridge 
l.onds  at  no    exceecUng  6%  interest  offered  on  Oct.  1. 

Grtnd  R  pids,  Kent  County,  Blich. — Bond  Sale. — On 
Oct.  14  the  .$250,000  4}^%  25-year  coupon  Grand  River 
flood-protection  bonds  described  in  V.  85,  p.  950,  were 
awarded  to  E.stabrook  &  Co.  of  Boston  at  103.29 — a  basis 
of  about  4.285%.     Following  are  the  bids:     ■  ' 

Estabrook  &Ca.,  Boston  ._103.29    j  Harris  Tr    &  S.  B.,  Chicae:o--101.91 
N.  W.  Halsey  &  Co..  Chic... 102.4791  Kountze  Bros.,  New  York__  .101.6.') 
Blodgett.  Menitt  &Co.,  Bos_102.28    |  Michigan  Tr.  Co.,  Gr.  Rapids. 100.6.39 
A.  B.  Leacli  &  Co. .  Chicago^  _102. 06    !  Emery .  Ander.son  &  Co. .  ClevlOO..Tl 

Bonds  Not  Sold.—}^o  sale  was  made  of  the  $153,000  street- 
improvement  and  the  $9,000  .sewer-construction  4U%  3-5- 
year  (.sf;rial)  coupon  bonds  off(>red  on  the  same  day. 

A  bid  was  received  from  R.  L.  Daj''  &  Co.  of  Boston  for 
$413,006  40  (100.244)  for  these  two  issues  of  bonds,  together 
with  t^^e  $250,000  issue  above,  aggregating  altogether 
$412,000. 

Greensburg,  Westmoreland  County,  Pa. — Bond  Offering. 
— Propo.sals  will  be  received  until  S  p.  m.  Nov.  4  for  $50,000 
4%  permanent-street-improvement  bonds.  Denomination 
$1,000.  Interest  .semi-annually  on  April  1  and  Oct.  1. 
Maturity  thirty  years,  subject  to  call  after  ten  years.  Bonds 
are  exempt  from  State  tax.  Certified  check  for  $1,000  is 
required.     David   P.  Hudson  is  Borough  Trea.surer. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Greenville,  Pitt  County,  N.  C. — Bond  Offering.— Proponsils 
will  be  received  until  8  p.  m.  Nov.  4  by  the  Board  of  Alder- 
men for  $75,000  5%  coupon  school,  sewei'ago  and  street-im- 
provement bonds.  Authority,  election  held  on  May  7.  De- 
Date  July  1   1907.      interest  semi-annu- 


or    New   York.     Maturitv   Julv    1    1937. 
$1,500,  payable  to  J.  C.  Tyson,  Clerk,  is 


nomination  $500. 
ally  in    Greenville 
Certified  check  for 
i"e  quired. 

Greenville,  Darke  County,  Ohio. — Maturity  of  Bonds. — 
The  $26,500  ■i%  coupon  Greenville  Creek  bridge-construction 
(city's  portion)  bonds  to  be  offered  at  12  m.  Oct.  30  mature 
on  Sept.  1  as  follows:  $l,.50i)  yearly  from  1908  to  1924  in- 
clu,sive  and  $1,000  in  19 '"v  See  V.  85,  p.  96(1,  for  detaik 
of  bonds  and  terms  of  offering. 

Hamiltcn,  Butler  County,  Onio. — Bond  Sale. — ^O.i  Oct.  12 

the  $12,075  81  i>2/'6  luupoii  Main  Stn-et  improvement  as- 
.ses.sment  bonds  maturing  part  yearly  on  Aug  .1  from  1908  to 
1917  inclusive,  described  in  V.  85,  p.  748,  were  awarded  to 
W.  R.  Todd  &  Co.  of  Cincinnati  for  $12,125  81  (100.414) 
and  accrued  interest. 

Bonds  Not  Sold. — No  sale  was  made  of  the  three  Issues  of 
4%  improvement  bonds  aggregating  $42, .300  offered  on  the 
.same  day. 

Bond-i  Authorized . — On  Oct.  15  the  City  ("ouncil  jjas.sed  an 
ordinance  providing  for  the  issuance  of  $20,000  4  3^%  20-year 
coupon  electric-light-plant-improvement  bonds.  Denom- 
ination $.500.      Date  Oct.  1   1907.      Interest  semi-annual.J 

Hammond,  Lake  County,  Ind.— Bond  Sale.^Of  the  $13,- 
000  6%  gold  coupon  refunding  water  bonds  offered  on  Oct.  10 


(V.  85,  p.  881),  $9,000  were  awarded  to  Chas.  H.  Freiderich 
and  $4,000  were  awarded  to  the  First  National  Rank  of 
Hammond.  The  price  paid  was  par.  Maturity  Juno  i:> 
1908. 

Henry  County  (P.  O.  Napoleon),  Ohio. — Bond  Sale.— On 
Oct.  19  $7,200  4J"2%  ditch-construction  bonds  wen-  av-arded 
to  the  Citizens'  State  Bank  of  Napoleon  at  par.  Denomina- 
tion $800.     Date  Nov.   1   1907.     Interest  semi-annual. 

Bond  Offering. — Proposals  will  be  received  until  6  j).  in.. 
(Oct.  26)  to-day  by  F.  J.  Beck,  County  Auditor,  for  $5,000- 
Napoleon    Township    and    $1,500    Liberty   Townshij)    4i/29( 
coupon   bonds.      Denonnnaticms    $1,000     and     $,500.     Dai. 
Nov.  1  1907.     A  depositof  $.500isi-equired. 

Kildreth,  Franklin  County,  Neb. — Bond  Offeriiui. — Pro- 
posals will  be  received  until  8  p.  m.  Nov.  25  by  A.  L.  Beck 
Village  Clerk,  for  the  $10,000  6%  coupon  water-works-coii- 
struction  bonds  voted  (V.  85,  p.  748)  on  Sept.  12.  Authority 
Section  8726,  Article  5,  Chapter  37,  Laws  of  1903.  a.-;  araendeii 
by  Chapter  30,  Laws  of  1905.  Denomination  $-500.  Dale  . 
day  of  delivery.  Interest  annually  at  the  Franklin  County 
Bank  of  Hildreth.  Maturity  twenty  years,  subject  to  call 
after  five  years.  Certified  check  for  5%,  payable  to  tlir 
Village  Clerk,  is  required.  Bonded  debt,  this  i.^sue.  .As- 
sessed valuation   1907,  $58,965  44. 

Hillsboro,  Montgomery  County,  HI. — Bond  Sale.— Ox 
Sept.  1  ."jjI.OOO  6%  ,5-10-year  (optional)  water-works  bond- 
were  awarded  to  the  Hillsboro  National  Bank  of  Hi\lsh>n" 
at  par.  Denomination  $500.  Date  Sept.  1  1907.  Int.n-st 
annual. 

Homestead,  Allegheny  County,  Pa. — Bond  Offering. - 
Proposals  will  be  received  until  7:30  p.  m.  Nov.  4  by  Andrew 
Hill.  Borough  Clerk,  for  $25,000  4%  coupon  refunding  bond- 
Denomination  $1,000.  Date  Nov.  1  1907.  Iut<'rest  .semi- 
annually at  the  First  National  Bank  in  Homestead.  Matui- 
ity  Nov.  1  1927.  Bonds  are  exempt  from  taxation.  Certi- 
fied check  for  $1,000,  payable  to  the  "Borough  of  Home- 
stead,'' is  rei'iuired. 

Huckabay  Independent  School  District  (P.  O.  Hucka- 
bay),  Erath  County,  Tex. — Bond  Sale. — This  district  re- 
cently awarded  the  $3,500  5%  5-20-year  (optional)  school- 
hou.se  bonds  registered  by  the  State  Comptroller  on  Aug.  26 
(V.  85,  p.  748),  to  the  State  School  Fund  at  par  and  accrmd 
interest. 

Jackson,  Jackson  Count3^  Mich. — Award  Postponed. — We 
are  advised  that  the  bids  received  on  Oct.  7  for  the  $45,00(1 
4%  refunding  public-building  bonds  described  in  V.  85. 
p.  881,  have  been  referred  to  a  committee  and  no  report  h:i- 
as  yet  been  made. 

Kenedy  Independent  School  District  (P.  O.  Kenedy 
Karnes  County,  Texas. — Bo7id  Offering. — Proposals  \vill  b. 
received  until  12  m.  Oct.  30  by  S.  M.  Hubbard,  Pre.sident 
School  Board,  for  the  $12,009  4%  school-house  lx)nds  regis- 
tered by  the  State  Comptroller  (V.  85,  p.  426)  on  Aug.  5. 
Denomination  $500.  Date  July  1  1907.  Interest  annuailv 
on  Feb.  1.  Maturity  forty  years,  subject  to  call  after  thne 
years.  This  district  has  no  debt  at  present.  A.s.ses-^d  valu- 
ation for  1907  $425,000. 

Kimball,  Kimball  County,  Neb. — Bond  Election  Proposed 
— The  Village  Board  of  Trustees  has  been  petitioned  to  call; 
an  election  to  submit  to  the  voters  a  proposition  to  issue 
$17,000  water-works  btjuds. 

King  County  School  District  No.  112,  Wash. — Bond  Sale. 
— According  to  reports  the  State  Boai-d  of  Finance  recently 
purchased  $1,100  bonds  of  this  district. 

Knoxville,  Knox  County,  Tenn. — Bonds  Authorized.- 
Local  papers  report  that  an  ordinance  providing  for  the  issu- 
ance of  $60,000  6%  paving  (city's  portion)  bonds  has  been 
passed  by  the  City  Council.  Denomination  $500.  lntere>' 
semi-annual.  Matui-ity  pai't  yearly  from  one  to  three  yeai- 
inclusive. 

Lansing,  Ingham  County,  Mich. — Award  Post  pan  e<t.  —  }\' 
action  will  be  taken  on  the  bids  received  on  Oct.  21  for  the 
$12,700  Moores  Park  and  Bradley,  Barnes,  Sparrow  an< 
Smith  avenues  sewer-con.struction  bonds,  at  not  e.xceeding  5' , 
interest,  described  in  V.  85,  p.  1040,  until  Oct.  28. 

Lawton  School  District  (P.  0.  Lawton',  Comanche 
County,  Okla. — Bonds  \'<)tcd. — Bond  Offering. — An  election 
held  Sept.  17  resulted  in  a  vote  of  1,097  to  163  in  favor  of  a 
proposition  to  issue  $25,000  5%  school-house  bonds.  Ma- 
turity twenty  years,  subject  to  call  at  option  of  the  Board 
of  Education.  Proposals  for  these  bonds  will  be  received  at 
any  time.     A.   J.    Burton  is  Di.strict  Clerk. 

Lewiston,  Nez  Perce  County,  Idaho. — Bond  Offering.- 
Proposals  will  be  received  until  8  p.  m.  Nov.  11  by  Jno.  L. 
Nickerson.  Comptroller,  for  the  $57,300  5%  wateV-sy.steni- 
extension  bonds  voted,  as  stated  in  last  week's  issue,  on  Sept . 
21.  Interest  January  and  July.  Maturity  twenty  years, 
subject  to  call  after  ten  years. 

Lorain,    Lorain   County,    Ohio. — Bonds    Authorized. — On 

Sept.   16  the  City  Council  passed  ordinances  providing  for 

the  issuance  of  tlie  following  bonds: 

S90 .000  4  !4  %  coupon     Pcniield     Avenue    paving    t>onds.     Denoniinatiou 
Si  ,000.      M.iturity  $4,000  on  .\farcli  15  and  $:>,000  on  .sept. 

15  cacii  year  from  lOOit  to  191.S  inclusive. 
2, .500  Al-i  %  coupon  hose-housc-sitc-purchaselDonds.   Denomination  SSOU. 
Maturity  Sept.  1.)  1  !)].■». 

Bonds  an;  dated  Oct.  15  1907.  Interest  March  15  and 
Sept.  15  at  th(>  Chase  National  Bank  in  New  York  City. 
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PMcCaulley  Independent  School  District  (P.  O.  McCauUey), 
Fisher  County,  Texas. — Bonds  Awarded  in  Part. — -Of  an 
issue  of  $7,000  5%  20-40-ycar  (optional)  covipon  school 
bonds  offered  on  Sept.  22,  $2,000  have  been  awarded  to 
Chas.  Schriner  of  Kerrville  at  103.80 — a  basis  of  about 
4.705%  to  the  optional  date  and  about  4.786%  to  full  ma- 
turity. Denomination  $1,000.  Date  July  1  1907.  Interest 
annual. 

Magnoha,  Pike  County,  Miss. — Bond  Sale. — On  Oct.  15 
the  $25,000  5%  school -building  and  refunding  water-works 
Bonds,  a  description  of  which  was  given  in  V.  85,  p.  820, 
were  awarded,  it  is  stated,  to  C.  H.  Coffin  of  Chicago  at 
103.004.  Maturity  $100  yearly  on  Jan.  1  from  1909  to  1927 
inclusive  and  $23,100  oa  Jan.  1  1928. 

Medina,  N.  Y. — Bond  Offering. — Proposals  will  be  received 

until  8  p.  m.,  Oct.  30,  by  B.  W.  Eckert,  Village  Clerk,  for 

the  following  bonds: 

$12,000  outlet-sewer-constnjction  bonds.     Maturity  $1,000  yearly  on  July 
15  rtbm  1912  to  1923  Inclusive. 
30,000  village- hall-construction  bonds.     Matmity  $2,000  yearly  on  July  15 
from  1912  to  1926  Inclusive. 

Denomination  $1,000.  Interest  (rate  not  to  exceed  5%) 
payable  annually  on  .July  15.  Certified  check  for  5%  of 
the  bonds,  payable  to  the  Village  Treasurer,  is  required. 

Mercer  County  (P.  O.  Celina),  Ohio. — Bond  Sale. — On 
Oct.  19  the  $14,000  4J/^%  coupon  Romer  and  Jones  Road 
pike-improvement  bonds  described  in  V.  85,  p.  1041,  were 
awarded  to  the  Commercial  Bank  Co.  of  Celina  for  $14,040  40 
— the  price  thus  being  100.288.  A  bid  was  also  received 
from  W.  R.  Todd  &  Co.  of  Cincinnati  for  $14,010.  Maturity 
$2,000  Nov.  1  1908  and  $3,000  yearly  on  Nov.  1  from  1909 
to  1912  inclusive. 

Middletown,  Butler  County,  Ohio. — Bond  Sale. — On  Sept. 
27  the  $1,407  60  4%  1-10-year  (serial)  East  Tliird  Street  im- 
provement assessment  bonds  offered  on  Sept.  16  (V.  85,  p. 
544)  were  awarded  to  the  Merchants'  National  Bank  of  Mid- 
dletown  at  par  and  accrued  interest .  HH 

Bond  Offering. — Proposals  will  be  received  until  12  m.  Oct. 
29  by  N.  G.  Oglesby,  City  Auditor,  for  $13,310  4%  coupon 
Third  Street,  Sutphin  Avenue  and  Sorg  Street  improvement 
(city's  portion)  bonds.  Authority  Section  2835,  Revised 
Statutes.  Denomination  $665.50.  Date  Nov.  1  1907.  In- 
terest semi-annually  at  the  National  Park  Bank  of  New  York 
City.  Maturity  $1,331  yearly  on  Nov.  1  from  1908  to  1917 
inclusive.  Certified  check  for  $100,  payable  to  W.  T.  Harri- 
son, City  Treasurer,  is  required. 

Midland,  Midland  County,  Blich. — Bond  Sale. — On  Oct.  2 
$2,500  3-4-year  (aerial)  iron-bridge-building  bonds  were 
awarded  to  the  People's  Savings  Bank  of  Midland  at  100.60 
for  4J/^s.  Purchaser  to  pay  for  the  printing  of  bonds  and 
attorney's  fees.  Denomination  $1,250.  Date  Oct.  2  1907. 
Interest  semi-aenual. 

Milford,  Mass.— Bomf  Sale.— An  issue  of  $45,000  53.^% 
1-year  coupon  bonds  dated  Nov.  1  1907  was  awarded 
on  Oct.  23,  to  the  Milford  Savings  Bank  at  par. 

Milford,  New  Haven  County,  Conn. — Bond  Offering. — This 
town  is  offering  at  private  sale  an  issue  of  $83,000  4%  coupon 
bonds.  Securities  are  dated  Oct.  1  1907  and  mature  Oct.  1 
1932.  Interest  semi-annual.  Sanford  Hawkins  is  Toa\ti 
Treasurer. 

The  official  neticc  of  this  bond  offering  ivill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Minneapolis,  Minn. — Bonds  Not  Sold. — No  award  was 
made  on  Oct.  24  of  the  four  issues  of  4%  coupon  bonds, 
aggregating  $691,000,  offered  on  that  day.  See  V.  85,  p.  881, 
for  description  of  these  bonds. 

Monessen,  Westmoreland  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  in.  Nov.  7  by  J.  E.  Pitt- 
man,  Borough  Clerk,  for  the  $75,000  43^%  street-paving 
bonds  vot(>.d  (V.  84,  p.  1386)  on  June  1.  Denomination 
$1,000.  Interest  March  1  and  Sept.  1.  Maturity  $10,000 
on  Sept.  1  in  each  of  the  years  1916,  1922,  1927,  1934  and 
1935  and  $25,000  on  Sept.  1  1930.  Certified  check  for  .$500, 
payable  tt)  the  Borough  Clerk,  is  required. 

Monessen  School  District  (P.  0.  Monessen),  Westmore- 
land County,  Pa.  Bonds  Not  Yet  Sold. — Up  to  Oct.  18  no 
award  had  yet  been  made  of  the  $40,000  414%  gold  coupon 
school -buikling  and  refunding  bonds  offered  but  not  awarded 
(V.  85,  p.  821)  on  Sept.  10. 

Monongahela  School  District  (P.O.  Monongahela),  Wash- 
ington Coimty,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Nov.  5  by  John  P.  Norman,  Secretary 
Board  of  School  Directors,  for  the  $52,000  43^%  coupon 
school-building  bonds  mentioned  in  X.  85,  p.  1041.  De- 
nomination $1,000.  Date  Doc.  1  1907.  Interest  senii- 
annu.'\lly  at  the  I'Mrst  National  Bank  of  Monongahela.  Ma- 
turity $2,000  yearly  on  Dec.  1  from  1910  to  1935  inclusive. 
Bonds  arc  exempt  from  State  tax.  Certified  check  for  $500 
is  required. 

Montgomery  County  (P.  O.  Dayton),  Ohio. — Bonds  Not 
Sold.— No  bids  were  received  on  Oct.  17  for  the  $20,000  3-6- 
year  (serial)  casualty-bridge  and  the  $13,000  cUtch  4% 
bonds  descril)ed  in  V.  85,  p.  821. 

Nassau  Coimty  (P.  O.  Mineola),  N.  Y. — Bonds  Authorized. 
— The  County  Commissioners  on  Oct.  21  authorized  the 
issuance  of  $250,000  5%  gold  road-improvement  bonds. 
Denomination  $1,000. 


New  Orleans,  Orleans  Parish,  La. — Bonds  Not  Yet  Sold. — 
Up  to  Oct.  21  no  award  had  yet  been  made  of  the  $175,000 
to  $200,000  4%  10-20-year  (optional)  coupon  school-teach- 
ers'-salary  bonds  offered  but  not  sold  (V.  85,  p.  677)  on  Aug. 
27. 

New  Philadelphia,  Tuscarawas  County,  Ohio. — Bond 
Offering. — Proposals  wOl  be  received  until  Nov.  16  for 
$3,200  bonds.  These  securities  are  part  of  the  four  issues 
of  bonds,  aggregating  $18,200,  offered  without  success 
(V.  85,  p.  677)  on  Aug.  31. 

Bond  Sale. — Of  the  four  issues  of  bonds,  aggregating 
$18,200,  offered  but  not  awarded  on  Aug.  31  (V.  85,  p.  677), 
we  are  advised  that  $15,000  have  been  disposed  of  at  pri- 
vate sale. 

North  Bergen  Township  School  District  (P.O.  Jersey  City 
Hudson  Coimty,  N.  J. — Bonds  Not  Sold. — No  bids  were  re- 
ceived on  Oct.  22  for  the  $17,500  5%  coupon  school  bonds 
described  in  V.  85,  p.  1041. 

Norwood,  Hamilton  County,  Ohio. — Bond  Sale. — On 
Oct.  10  the  $3,654  78  4i^2%  coupon  Park  Avenue  sanitary- 
sewer-assessment  bonds  maturing  part  yearly  on  Sept.  3 
from  1908  to  1917  inclusive,  were  awarded  to  Weil,  Roth  & 
Co.  of  Cincinnati  at  par  and  accrued  interest,  and  the  $34,000 
4%  30-year  coupon  water-works  bonds  were  awarded  to  the 
Western  German  Bank  of  Cincinnati  for  $34,090 — the  price 
thus  being  100.264.  We  are  not  advised  as  to  what  dispo- 
sition was  made  of  the  $15,000  4%  20-year  sidewalk-improve- 
ment (city's  portion)  bonds  offered  on  the  same  day.  For  a 
description  of  these  securities  see  V.  85,  p.  750. 

Osceola  Special  School  District  (P.  O.  Os^ceola),  Missis- 
sippi County,  Ark. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Oct.  29  of  the  $25,000  6% 
coupon  school-building  bonds  mentioned  in  V.  85,  p.  1042. 
Proposals  for  these  bonds  will  be  received  until  12  m.  on  that 
day  by  L.  A.  Morris,  Secretary  Board  of  Education.  De- 
nomination $500.  Bonds  to  be  dated  day  of  sale.  Interest 
annually  at  place  designated  by  purchaser.  Maturity 
twenty  years.  Bonds  are  exempt  from  taxation.  Certified 
check  for  $500,  payable  to  the  Secretary,  Board  of  Education, 
is  required.  Bonded  debt,  this  issue.  No  floating  debt. 
Assessed  valuation  for  1906  $870,599. 

Pawhuska,  O^a.—Bond  Sale.— On  Oct.  7  the  $60,000 
water-works  and  the  $40,000  sewer  6%  30-year  coupon  bonds 
dated  Oct.  1  1907,  described  in  V.  85,  p.  882,  were  awarded 
to  W.  W.  Cook  &  Son  of  Junction  City  at  par. 

Pekin,  Tazewell  County,  m.—Bond  Sale.— On  Oct.  21  the 

$53,000  41/2%  20-year  refunding  bonds  offered  on  that  day 
(V.  85,  p.  1042),  were  awarded  to  George  Herget  &  Sons  of 
Pekin  at  par.     There  were  no  other  bidders. 

Phoebus,  Elizabeth  City  County,  Va. — Bids  Rejected.^ 
All  bids  received  on  Oct.  10  for  the  $20,000  5%  30-year  cou- 
pon street-improvement  bonds  dated  Sept.  1  1906,  described 
in  V.  85,  p.  882,  were  rejected. 

Pierre,  Hughes  County,  So.  Dak. — Bond  Sale. — This  dis- 
trict recently  awarded  $35,000  5%  .sewer  bonds  to  the  State 
of  South  Dakota  at  par.  Denomination  $1,000.  Date 
Aug.  1  1907.  Interest  semi-annually  in  January  and  July. 
Maturity  twenty  years,  subject  to  call  at  any  time. 

Plankinton,  Aurora  County,  S.  D. — Bonds  N^ot  Sold.— No 
sale  Avas  made  on  Oct.  14  of  the  $6,000  5%  20-year  refunding 
bonds  described  in  V.  85,  p.  883. 

Plumas  County  (P.  O.  Quincy),  Cal. — Bond  Sale. — On 
Oct.  17  the  $100,000  4%  gold  (ioupon  bridge  and  highway 
bonds  described  in  V.  85,  p.  883,  were  awarded  to  the  State 
of  California  at  par  and  accrued  interest.  This  was  the  only 
bid  received.  Maturity  on  Oct.  1  as  follows:  $40,000  in  1917 , 
$20,000  in  1922,  $20,000  in  1927  and  $20,000  in  1932. 

Quincy,  Logan  County,  Ohio. — Bond  Sale. — On  Oct.  21 

the  four  issues  of  6%  sidewalk-construction  assessment  bonds 

aggregating  $1,563,  described  in  V.  85,  p.  962,  were  awarded 

to  P.  E.  Coffman  and  J.  S.  Kneisby  at  101.055  and  accrued 

interest.     Following  are  the  bids: 

p.   E.  Coffman  and  J.  S.  IVVm.    E.    McHugh,Sp'gt'ld$l,579  00 

Kneisby aSl  ..'>79  50   D.    K.    Minnear al  ,563  00 

|A.   F.   Prakel ol,563  00 

a  And  accrued  interest. 

Maturity,  one  bond  of  each  issue  each  six  months  from 
March  1  1908  to  Sept.  1  1912  inclusive. 

Rainier  School  District  No.  14  (P.  O.  Rainier),  Thurston 
County,  W&sh.— Bond  6We.— Reports  state  that  $3,000 
bonds  of  this  district  have  been  awarded  to  the  State  Board 
of  Finance. 

Rhyolite  School  District  (P.  0.  Rhyolite),  Nye  County, 
Nev. — Bond  Offering. — Proposals  wU  be  received  until  10 
a.  m.  Nov.  1  by  P.  A.  Busch,  Clerk  Board  Trustees,  for  $20,- 
000  8%  coupon  school-building  construction  and  refunding 
bonds.  Autliority,  election  lield  Sept.  23.  Denominations 
$1,000  and  $500.  Date  Nov.  15  1907.  Interest  .semi-an- 
nually at  the  County  Treasurer's  office  in  Tonopah.  Ma- 
turity twenty  years,  subject  to  call  after  ten  years.  Certi- 
fied check  for  $500,  payable  to  the  Clerk  School  Board,  is 
required.  Assessed  valuation  $500,000.  lionded  debt,  this 
issue .     Floating  debt ,  $2 ,000 . 

Richmond  Union  School  District  (P.  O.  Martinez),  Contra 
Costa  County,  Cal. — Bond  Offering. — Proposals  will  be  re- 
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oeived  until   10  a.  ni.   Nov.   5  by  L.   N.   Buttner,  County 

Treasurer,  for  the  following  bonds: 

$85,000  5  %  gold  high-school  bonds.  Interest  semi-annual.  Maturity 
52,000  yearly  on  Nov.  4  from  1908  to  1912  inclusive  and  53,000 
yearly  on  Nov.  4  from  19ia  to  1937  Inclusive.  These  bonds 
were  supposed  to  have  been  sold  on  Aug.  12,  but  the  report  was 
an  error. 
35 ,000  5%  gold  grammar-school  bonds.  Interest  annual.  Maturity 
51,000  yearly  on  Nov.  4  from  1908  to  1942  inclusive. 

Denomination  SI, 000.  Date  Nov.  4  1907.  Certified 
check  for  5%  of  bid  is  required. 

Rochester,  Monroe  County,  N.  Y. — Temporary  Loan. — On 
Oct.  22  §100,000  eight-months'  water- works-improvement 
fund  notes  were  awarded  to  the  Rochester  Savings  Bank  of 
Rochester— $50,000  at  5.75%  interest  and  $50,000  at  5.80% 
interest.  A  bid  was  also  received  from  the  Broadway  Savings 
Institution  of  New  York  City  for  $10,000  notes  at  6%  interest. 

Rutherford  County  (P.  O.  Rutherfordton),  N.  C. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Nov.  4  by 
Charles  M.  Lynch,  Chainnan  Board  of  County  Commis- 
sioners, for  $27,000  refunding  bonds  at  not  exceeding  5% 
interest.  Authority  Chapter  787,  Public  Laws  of  1907. 
Denomination  $500.  Date  Jan.  1  1908.  Interest  annually 
at  Rutherfordton.  Maturity  Jan.  1  1918.  Certified  check 
for  S500,  payable  to  the  chairman.  Board  of  County  Com- 
missioners, is  required.     Purchaser  to  furnish  blank  bonds. 

Rye,  Westchester  County,  N.  Y. — Bond  Offering.— Fro- 
posals  will  be  received  until  8  p.  m.  Nov.  6  by  George  L. 
Henderson,  Village  Clerk,  for  $300,000  sewer,  $125,000  street, 
$40,000  fire,  $15,000  pubhc  dock  and  $3,000  water-exten.sion 
gold  bonds  at  not  exceeding  5%  interest.  Authority,  elec- 
tion held  June  11  1907.  Maturity  part  of  each  issue  due 
yearly  from  five  to  thirty  years  from  date.  Certified  check 
for  23^%  of  bid,  payable  to  the  Village  of  Rye,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Saginaw,  Saginaw  County,  Mich. — Bond  Sale. — On 
Oct.  21  the  $10,000  4%  1-10-year  (serial)  sidewalk  bonds 
described  in  V.  85,  p.  1042,  were  awarded  to  local  investors 
at  par. 


Saint  Bernard  (P.  0.  Cincinnati),  Hamilton  County,  Ohio. 

— Bonds  Not  Sold. — No  bids  were  received  on  Oct.  22  for 
the  $5,500  4%  30-year  street-improvement  and  sidewalk- 
construction  (village's  portion)  bonds  described  in  V.  85. 
p.  821. 

Salem,  Columbiana  County,  Ohio. — Bonds  Authorized.-- 
Local  papers  report  that  the  City  Council  on  Oct.  15  passed 
a  resolution  providing  for  the  issuance  of  $2,600  city-hall- 
repair  bonds. 

Salisbury,  Rowan  County,  N.  C. — Bo7id  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Nov.  7  by  A.  H.  Boyden, 
Mayor,  for  $100,000  5%  coupon  street  and  general-improve- 
ment bonds.  These  securities  are  part  of  $300,000  author- 
ized at  the  election  Oct.  1  (V.  85,  p.  963)  and  are  issued  in 
accordance  with  an  Act  of  the  General  Assembly  of  1907. 
Denomination  $1,000.  Date  day  of  sale.  Interest  semi- 
annually at  the  National  Park  Bank  of  New  Ycfk  City. 
Maturity  $50,000  in  thirty-five  years  and  $50,000  in  forty- 
five  years.  Bonds  are  exempt  from  taxation.  Certified 
check  for  $1,000,  payable  to  the  City  Treasurer,  is  required. 
Official  advertisement  states  there  has  never  been  any 
default  in  the  payment  of  principal  or  interest. 

Sea  Cliff,  Nassau  County,  N.  Y. — Bond  Sale. — On  Oct.  23 
the  $2,500  gold  coupon  shore-front-purcha.se  bonds  described 
in  V.  85,  p.  1043,  were  awarded  to  the  Sea  Cliff  Bank  of 
Sea  Cliff  at  par  for  5s.  Bonds  are  dated  Oct.  23  1907  and 
mature  $500  yearly  on  Oct.  23  from  1912  to  1916  inclusive. 

Seattle,  King  County,  Wash. — Bond  Issue. — The  Issuance 
of  $39,100  92  7%  Local  Improvement  District  No..  1,380 
assessment  bonds  has  been  authorized.  Denomination  $100, 
except  one  bond  of  $92.  Interest  annual.  Maturity  on  or 
before  five  years.  Under  the  ordinance  providing  for  these 
bonds  they  are  to  be  taken  by  John  Ottxisen  and  C.  M. 
Jensen,  contractors,  for  the  improvement  of  Lander  Street 
et  al. 

Bonds  Not  to  BeOffered  at  Present. — We  are  informed  that 
the  $75,000  5%  20-year  warrant  funding  bonds  voted  on 
Aug.  20  (V.  85,  p.  618)  "will  not  be  issued  until  March  1908 
and  then  only  when  authorized  by  a  vote  of  the  entire  city.' 
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1^3t50,000 

CITY  OF  SHEBOYGAN,  WISCONSIN 

BONOS 

Sealed  proposals  will  he  received  by  the 
Mayor  and  City  Clerk,  at  the  office  of  the  City 
Clerk  of  said  City,  until  2  O'CLOCK  P.  M.  ON 
NOVEMBER  15TH,  1907,  and  opened  at  that 
time,  for  the  whole  or  any  part  of  5360,000  00 
of  general  liability  bonds  of  the  City  of  She- 
boygan ordered  issued  and  sold  under  the 
ordinance  of  said  City,  entitled  An  ORDIN- 
ANCE to  provide  for  the  Issue  of  bonds  to  the 
amount  of  5360,000  00  to  be  called  Water 
Works  Bonds  of  the  City  of  Sheboygan  for  the 
purchase  of  the  Water  Works  Plant  of  the 
City  Water  Company  of  the  City  of  Sheboygan, 
and  the  extensions  of  such  water  works,  under 
the  authority  of  Section  926-11  of  the  Revised 
Statutes  of  Wisconsin  of  1898,  and  Sextion  943 
of  said  Statutes,  and  the  laws  amendatory  of 
said  sections  and  under  and  pursuant  to  the 
City  Charter  of  the  City  of  Sheboygan,  and  the 
laws  amendatory  thereof,  duly  passed  October 
7th,  1907,  subsequently  approved  and  published 
as  required  by  law. 

Said  Bonds  to  bear  date  October  1st,  1907. 
and  will  consist  of  300  bonds,  of  the  denomina- 
tion of  5500  00  each,  numbered  fiom  one  to 
three  hundred,  and  of  210  bonds,  of  the  denomi- 
nation of  51.000  00  each,  numbered  from  three 
hundred  one  to  five  hundred  ten,  payable  ae 
follows: 

Commencing  with  number  one,  518,000  00  on 
October  1st,  1909;  and  518,000  00  October  ist. 
of  each  and  every  year  thereafter,  to  amd  in- 
cluding the  year  1918;  and  520.000  00  on 
October  1st,  1919,  and  each  and  every  year 
thereafter,  to  and  Including  October  1st.  1927. 
Said  bonds  shall  bear  interest  at  the  rate  of 
five  per  cent  per  annum,  payable  semi-annually 
on  the  1st  day  of  April  and  October;  Interest 
and  principal  payable  at  First  National  Bank, 
Chicago,  111.  V.     ^       .      * 

Said  bonds  will  be  coupon  bonds,  la  form 
heretofore  provided  In  the  said  ordinance  making 
provisions  for  their  Issue. 

The  City,  having  heretofore  entered  Into  con- 
tract with  the  City  Water  Company  for  the  pur- 
chase of  Its  entire  water  works  system ,  has  made 
provisions  for  the  issuing  and  sale  of  said  bonds 
to  enable  the  completion  of  the  purchase  of 
said  water  works,  for  municipal  purposes,  ail  as 
provided  by  law.  ... 

.  The  right  to  reject  any  and  all  bids  Is  renerved; 
proposals  should  be  endorsed  ■Proposals  for  the 
purchase  of  Water  Bonds,"  and  should  be  ad- 
dressed to  •■The  Mayor  and  City  Clerk'  ;  cish 
or  certified  check,  certified  to  or  approved  by 
any  National  Bank,  enclosed  In  a  separate  en- 
velope, payable  to  the  'City  Treasurre  of  She- 
boygan, Wisconsin,"  for  three  per  cent  of  the 
par  value  of  the  bonds  bid  for  must  accompany 
each  bid.  In  case  of  default  on  part  of  the 
bidder  or  bidders  to  pay  for  the  bonds  on  or 
before  December  1st,  1907,  notice  of  the  accep- 
tance of  the  bid  or  bids  to  be  mailed  »o  th« 
address  of  such  bidders  within  five  days  after 
such  acceptance,  such  check,  checks  or  cash 
shall  be  forfeited  to  the  City  as  liquidated  diun- 
agcs.  No  bid  for  less  than  par  and  accrjed  lo- 
»eres«  can  be  accepted.  Any  further  lalormiv 
tlon  oa  appllcatioa. 

By  order  of  the  Common  Oomicll. 

Da»e«  ©•♦ober  17th.   1907. 

THEO.  DIECKMAWM.  Mayor. 
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#483,000 

RYE  VILLAGE 

BONDS. 

Sealed  proposals,  addressed  to  George  L.  Hen- 
derson, Clerk  of  the  Village  of  Rye,  Rye,  West- 
chester County,  New  York,  will  be  received  on 
or  before  WEDNESDAY,  NOVEMBER  6,  1907, 
at  8  o'clock  in  the  evening,  for  the  purchase  of 
the  bonds  of  the  Village  of  Rye,  to  be  issued  in 
amounts  and  known  as  follows: 

•  ■Fire  Bonds" 540 ,000 

'■Public  Dock  Bonds" 15,000 

■  ■  Street  Bonds" 125,000 

■  'Sewer  Bonds" 300 ,000 

For  water  extension 3 ,000 

to  contain  the  usual  gold  and  sinking  fund  pro- 
visions, to  mature  thirty  (30)  years  from  date 
of  their  Issue,  accumulation  of  sinking  fund  to 
begin  five  (5)  years  from  date  of  their  issue. 

The    Board    of   Trustees    reserve    the   right  to 
reject  any  or  all  of  the  said  bids. 
For  full  particulars  apply  to 

GEORGE  L.  HENDERSON, 
Clerk, 
Rye,  New  York. 
Dated  Rye  Village,  October  16  1907. 


«t^o^ooo 

Borough  of  Greensburg 

WESTMORELAND  CO.,  PA. 

IMPCiOVEMEI^T  BONDS. 

The  Borough  of  Greensburg,  Westmoreland 
County,  Pa.,  will  receive  sealed  bids  until 
8  P.  M.  NOVEMBER  4,  1907,  for  550,000 
Borough  Improvement  Bonds,  each  bond  of  the 
dcBomlnatlon  of  $1,000,  bearing  interest  at  4% 
per  annum,  payable  semi-annually  on  the  first 
day  of  April  and  October.  Bonds  free  of  State 
tax,  payable  In  30  years,  and  redeemable  after 
10  yeai-s.  Issued  to  pay  cost  of  permanent 
street  Improvements.  Certified  check  for  $1,000 
required  with  each  bid.  Council  reserves  right 
to  reject  any  and  all  bids.  Assessed  valuation, 
$9,280,450;   bonds  Issued  by  Council.  5129,200. 

DAVID  P.  HUDSON.  Treasurer. 


Cuban   Securities 

A  SPECIALTY 

FRANCKE   THOMPSON  &  ROBB 

Members  N.  Y.  Stock  Exchange 

43  Exchange  Place 

'Jelepbone  IS4S  Broad 


BRANCH  OPKICB 

Brltuot  Bnlldins.    5ih   Ave.  and   4«d   St. 

¥etepboi>«  \b6&  Bryant 


#33^,000 

Town  of  Kearn^,  Hudson  Co., 

NEW  JERSEY, 
Fire,  School  and  Improvement  Bonds. 

Sealed  proposals  will  be  received  by  the  Towm 
Council  of  the  Town  of  Kearny,  Hudson  County, 
New  Jersey,  at  the  Town  Hall.  October  30th. 
1007,  at  8  p.  m.  lor  the  pui chase  of  the  following' 
bonds:  CM 

523,000  Fire  Department  Bonds,  payable  20  years 

from  date,  5%  interest.  vV 

62,000  School    Bonds,    payable   25    years  from 

date,  5%  interest. 
150.000  improvement  Bonds,  payable  {SO.OOOTan- 

nually,  beginning  6  years  after  dated5% 

interest.  ^a&M 

Total  Indebtedness  with  these  is=  ''  ' 

sues 5942.813  61 

Total   Sinking   Fund       .  .        114.44108 


Net  Indebtedness 


$828,372  53 


Tax  Valuations  1907  .         513.945.150  00 

Each  bid  must  be  accompanied  by  a  oertifled 
check  for  55.000.  •*4 

The  Town  Council  reserws  the  right  to  reject 
anj''  or  all  bids. 

For  further  information.  H  desired,  address 

BURTON   E.  CANFIKLD,        » 

Town  Treasurer. 


\lbert  Kieyboitc  &  Co., 

409    TTalnut    Street, 
CINOININATI,  ©. 

Municipal, 
County,      State, 

and   Hisb-Orade    Public    Service 
^^ecnrltlie• 

Correspondenee  So4k!lt«d 

Blodget,  Merritt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

3«NA88AC  8TRKET.  KEW  yORH.. 

STATE    fITf  *   R*tl.UOAO    HOWHR. 

£stablt»li0d  1884. 

H.  C.  Speer  &  Sons  Co, 

First  Not  Bauk  BnUdi  ug,  OWcago 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP   ==^====:^ 


Oct  2G  1907.] 
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Sheboygan,  Sheboygan  County,  Wis. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Nov.  15  by  Theo. 
Dieckmann,  Mayor,  and  John  M.  Steimlc,  City  Clerk,  for 
$360,000  5%  coupon  bonds  for  the  purchase  and  extension 
of  the  plant  of  the  City  Water  Company  of  Sheboygan.  Au- 
thority Sections  926-11  and  943,  Revised  Statutes  of  1898. 
Denominations:  three  hundred  bonds  of  $500  each  and  two 
hundred  and  ten  bonds  of  $1,000  each.  Date  Oct.  1  1907. 
Interest  semi-annually  at  the  First  National  Bank  of  Chi- 
cago. Maturity  on  Oct.  1  as  follows:  $18,000  yearly  from 
1909  to  1918  inclusive  and  $20,000  yearly  from  1919  to 
1927  inclusive.  Cash  or  a  check  certified  by  any  National 
bank  for  3%  of  bonds  bid  for,  made  payable  to  the  "City 
Treasurer  of  Sheboygan,  Wis.,"  is  required.  Bonds  to  be 
delivered  on  or  before  Dec.  1  1907. 

The  official  notice  of  this  bond  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

South  Omaha,  Douglas  County,  Neb. — Bonds  Authorized. 
— Reports  state  that  the  City  Council  on  Oct.  14  passed 
ordinances  providing  for  the  issuance  of  $48,000  West  Q 
Street  paving  bonds  and  $1,650  G  Sti'eet  paving  bonds. 
The  former  issue  will  be  in  denominations  of  $1,000. 

South  St.  Paul  School  District  (P.  O.  South  St.  Paul), 
Dakota  County,  Minn. — Bond  Election. — On  Oct.  29  this 
district  will  vote  on  the  propositions  to  issue  the  $30,000 
school-building  and  $15,000  school-alteration  bonds  men- 
tioned in  V.  85,  p.  1043. 

Stringer,  Jasper  County,  Miss. — Bonds  Proposed. — There 
is  talk  of  issuing  school-building  bonds. 

Struthers,  Mahoning  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Nov.  2  by  L.  S.  Creed, 
Village  Clerk,  for  $5,000  6%  street-resurfacing-and-im prov- 
ing bonds.  Authority  Section  2835,  Revised  Statutes. 
Denomination  $500.  Date  Nov.  15  1907.  Interest  annual. 
Maturity  $500  yearly  on  Nov.  15  from  1908  to  1917  inclusive. 
Certified  check  for  10%  of  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  requii'ed.      Purchaser  to  pay  accrued 


interest.     These   bonds  were   offered  on   Sept.    15,  but  all 
bids  received  on  that  day  were  rejected.     See  V.  85,  p.  883. 

Syracuse,  Onondaga  County,  N,  Y. — Bond  Sale. — On  Oct 
15   the   $160,000   4>^%    1-10-year    (serial)   registered  local- 
improvement  bonds,  bids  for  which  were  rejected  on  Oct.  S 
(V.  85,  p.  964),  were  awarded  to  Kountze  Bros,  of  New  York 
City     at     100.23. 

Terre  Haute,  Vigo  County,  InA.— Bond  Sale.— On  Oct.  21 
the  $100,000  4%  10-20-year  (optional)  coupon  general- 
purpose  bonds  described  in  V.  85,  p.  1044,  were  awarded  to 
the  Terre  Haute  Trust  Co.,  United  States  Trust  Co.,  First 
National  Bank  and  Terre  Haute  Savings  Bank,  all  of  Terre 
Haute,  at  their  joint  bid  of  100.70  and  accrued  interest. 
The  other  bids  were  as  follows: 
Breed  &  Harrison,  Cln._$100,276  50|W.  R.Todd  &  Co.,  Cln-._$96,000  00 

Union  (P.  O.  Weehawken),  Hudson  County,  N.  3.— Bond 
Offering. — Proposals  will  be  received  vmtil  8  p.  m.  Oct.  28 
by  the  Town  Council  for  $15,000  5%  gold  Bullsferry  Road 
improvement  bonds.  Authority  an  Act  of  the  Legislature 
approved  May  6  1907.  Denomination  $100  or  $500.  Date 
Nov.  15  1907.  Interest  semi-annual.  Maturity  $3,000 
yearly  on  Nov.  15  from  1908  to  1912  inclusive.  Emil  Bautz 
Jr.  is  Town  Clerk. 

Union,  Monroe  County,  W.  Va. — Bond  Sale. — On  Oct.  5 
the  $5,500  6%  coupon  water-works-system-constructiftn 
bonds  described  in  V.  85,  p.  752,  were  awarded  to  H.  P. 
Tracy  of  Union  at  par.  Maturity  $500  yearly  on  Oct.  15 
from  1922  to  1932  inclusive,  unpaid  bonds  being  subject  to 
call  after  Oct.  15  1922. 

Union  Hill  (P.  O.  Weehawken),  Hudson  County,  H ,  J. — 
Bond  Sale.— On  Oct.  16  $5,000  4}^%  fire-house-constructiou 
bonds  dated  Oct.  16  1907  were  awarded  to  the  Weehawken 
Trust  Co.  of  Weehawken  at  par  and  accrued  interest.  De- 
nomination $500.  Interest  semi-annual.  Maturity  part  on 
Oct.  16  in  each  of  the  years  1911  and  1912. 

Waltham,  Middlesex  County,  Mass. — Bond  Sale.— On 
Oct.  5  the  $15,000  4J^%  1-15-year  (serial)  coupon  building- 
loan  bonds  described  in  V.  85,  p.  884,  were  awarded  to 
Denison  &  Farnsworth  of  Cleveland  and  Boston  at  101.381 
and  accrued  interest. 


NEW  LOANS. 


FOR  SALE 

Town  of  Milford,  Conn., 

Offers  at   Private  Sale 
J8t»3,000 

4%  COUPON  BONOS 

Dated  Uct,  1,  l»Or  Due  Oct    I,  193'^ 

Interest  parable  aeiiii-anDually 

For  JurtUer  particulars  address 

SANFOED  Hawkins,  lown  Ireasurtr 


tiNVEST^£<MTt>. 

BONDS    TO    YIELD 
4  50%  to 


Telephone: 
43«4  Broad. 


Cable  Address: 
•Kahler,"  N.  Y. 


O'CONNOR  &KAHLER 

BANKERS 

49  Wall  Street.   New  York. 


NEWMTJNIOIPALIOA^S 

City  of  Schenectady,  N.  Y. ,  20-yr  4>^%. 


/o- 


City  of  Gloversville,  N,  Y.,  40-yr.  4 
City  of  Camden,  N.    J.,    30-yr.    4i^% 
Village   of   Kenmore,    N.  Y.,    (part   of 
Buffalo)  4.65%. 

New  circular  cIviBg  details  of  these  and  other 
attractive  municipals  sent  on  application. 


BLACKSTAFF    &    CO. 

INVESTMENTS 

1332   Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


BONDS  :i;KoS;  coopons 

with  steel-piate  :.<)r«kr8.  or  llthOijMvliRd.  or  part 
ly  printed  fr»Mn  t^pe      If  the  lalfter,  thou  can  be 

DELIVERED   IN  FEAV   DAYS 

Cert.lfloaff^    izmiw«tl  Ui  best  man«>er,  or  partly 
ALBERT  B,  KIK»  &  CO.,206  Braadway,  N.Y 


Our  new  10-page  circular,   describing  nearly 
forty  Issues  of 

Municipal,  Railroad  and  Public  Utility 
Corporation  Bonds 

Is   now   ready    for   distribution.     We    suggest    a 
personal  Interview. 

ASK  FOR  CIRCULAR  NO.  846 F. 

E.  H    ROLLnsTsA,  SOMS. 

21  Milk  St.,  Boston,  Mass. 
CHICAOO  DENVER  SAN  FRANCISCO 


ERVIN    8c    COIViPANY, 

BANKERS. 

5  New  York  Stock  Exchange, 
}  Philadelphia  Stock  Bxcfaange. 

BONOS      f<>R      IMVESTfflESnr 


43  Exchange  Plac«, 
How  York 


Drezel  Building, 
Philadelphia. 


F.  B.  SHERMAN  &  CO 

MUNICIPAL       ) 

AND  BONDS 

CORFU KATION  ) 
205  La  Sail-*  Street.  CMICAGO 


•  NVESTMEMTS. 


HUNT,  MANN  &  SAlTONSTAll 

Investment  Securities 

60  STATE  STREET 
BOSTOIV 


H.  w.  NOBLE  s  zm?m, 

Detroit, 
New  York,  Philadelphia. 

MUNICIPAL 

AND 

PUCLIC  SERVICE  CORPORATION 

BONDS. 


Perry,  Coffin  lb  Burr, 

fTVESTMENT   BONDS. 

60  State   Street^ 
BOSTON. 


BARffOIV,  WADE,  GUTHRIE  &  CO 

CERTIFIED  PUBLIC  ACCOUNTANTS. 

(New  York  and  Illinois.) 


CHICAGO, 

Monadnock  Block, 


NEW  YORK, 

Broad  Exchange   Building, 
26  Broad  Street. 

SAN  FR  A  91  CI  SCO, 

787  Market  Street. 

LONDON,  ENGLAND. 


HEW  ORLEANS, 
Hiberaia  Bank  BMg. 


18  St.  Swithin's  Lane,  E.  C,  Cable,  "Adorjeat." 
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Watertown.  Middlesex  County,  Msiss .—Temporary  Loan. 
—On  Ocfe.  22  tliirf  towu  negotiated  a  loan  of  $50,000  in  an- 
ticipation of  taxes  with  the  Worcester  North  Savings  Insti- 
tution of  Pitchburg  at  5.70%  discount.  Loan  matures 
April  20  1908. 

Wellsville,  AUegany  County,  N.  Y.—Bond  Offering. — 
Propor^als  will  be  received  until  7  p.  m.,  Nov.  4,  by  F.  M. 
Leonard,  Village  Clerk,  for  $21 ,117  31  bonds  at  not  exceeding 
5%  interest.  Authority,  election  held  Sept.  10  1906. 
Denomination  $850,  except  one  bond  of  $717  31.  Date 
Sept.  1  1907.  Interest  semi-annually  at  place  designated 
by  purchaser.  Maturity  $717  31  on  Sept.  1  1908  and  $850 
yearly  on  Sept.  1  from  1909  to  1932  inclusive.  Certified 
check  for  $500  is  required.  Official  circular  states  there  is 
no  litigation  or  controversy  pending  or  threatened  affecting 
the  validity  of  these  bonds, "and  that  there  has  never  been  any 
default  in  the  payment  of  principal  or  interest.  Purchaser 
to  pay  accrued  interest. 

White  Cloud,  Newaygo  County,  Mich. — Bond  Sale. — An 
issue  of  $8,000  5%  \allage-hall  bonds  was  recently  awarded 
to  the  First  State  Bank  of  Newaygo.  These  bonds  take  the 
place  of  the  $8,000  5%  5-20-year  (serial)  village-hall  bonds 
awarded  on  May  3  to  Otis  &  Hough  of  Cleveland  (V,  84, 
p..  1326),  which  sale  was  never  consummated. 

White  Plains,  Westchester  County,  N.  Y. — Bond  Offering. 

— Pi-oposals  wiU  be  received  until  8  p.  m.  Nov.  7  by  the 

Board  of  Village  Trustees,  John  J.  Brown,  President,  Peter 

Paulding,  Clerk,  for  the  following  loans: 

550,000  5%  sidewalk  assessment  certificates  maturing  Nov.  1  1912. 
19.000  5%  current-indebtedness  bonds  maturing  Nov.  1  1937. 
8.000  4%  sewer  refunding  bonds  maturing  Nov.  1  1937. 
9,000  4%  sewer  bonds  maturing  Nov.  1  1937. 

Denomination  $1,000.  Date  Nov.  1  1907.  Interest  semi- 
annual. Certified  check  on  a  State  or  National  bank  or 
trust  company  for  5%  of  bid  is  required. 

Wolseley,  Sask. — Debentures  Not  Sold. — No  sale  has  yet 
been  made  of  the  $18,000  5%  debentures  offered  on  Oct.  1. 
See  V.  85,  p.  824. 

Worth  County  (P.  O.  Northwood),  Iowa. — Bond  Sale. — 
On   Oct.   9   $15,000   5^%    1-10-year   drainage   bonds  were 


awarded  to  the  Worth  County  State  Bank.     Denomination 
$500.     Date  Oct.  1  1907.     Interest  May  1  and  Nov.  1. 

Yonkers,  Westchester  County,  N.  Y.—Bond  Offering.— 
Propcsals  will  be  received  until  12  m.,  Oct.  30,  by  John  H. 
Coyne,  Mayor,  for  $20,000  4i^%  pubUc-building  and  dock 
bonds.  Authority,  Chapter  622  of  the  Laws  of  1906,  passed 
May  24  1906.  Date  Nov.  1  1907.  Maturity  $10,000  on 
Nov.  1  in  each  of  the  years  1917  and  1918.  Bonds  to  be 
delivered  Nov.  1  1907. 

York,  York  County,  Neb. — Bond  Offering. — Proposals  will 

be  received  until  12  m.  Nov.  7  by  George  S.  Newman,  City 

Clerk,  for  the  following  bonds: 

517,000  00  5%  funding  bonds.  Maturity  twenty  years,  subject  to  call 
after  ten  years. 
50,576  89  5%  Paving  District  No.  1  assessment  bonds.  Maturity  one- 
tenth  yearly  on  Nov.  1  from  1908  to  1917  Inclusive.  Amount 
of  bonds  to  be  Issued  will  be  reduced  by  amount  of  assess- 
ments paid  by  property  owners  prior  to  tiie  date  of  sale. 

The  above  bonds  are  dated  Nov.  1  1907.  Interest  annu- 
ally at  the  Nebraska  fiscal  agency  in  New  York  City  or  at 
the  City  Treasurer's  office  in  York,  Nebraska.  Bid  must 
be  made  on  each  issue  separatelj^  and  accompanied  by  a 
certified  check  for  2%  of  bid. 

Youngstown,    Ohio. — Bond   Offering. — Proposals   will    be 

received  until   2  p.   m.   Nov.    11  by  Wm.   I.   Davies,   City 

Auditor,  for  the  following  bonds: 

$4,500  5  °-i  street-improvement    (city's   portion)    bonds.     Maturity   SI, 000 
yearly  on  Oct.  1  fiom  1909  to  1912  Inclusive  and  $500  on  Oct.  1 
1913. 
325  5  %  crematory-operation  bonds.     Maturity  Oct.  1  1909. 
25,950  5%  River  View  Sewer  District  bonds.     Maturity  55,190  yearly  on 
Oct.  1  from  1909  to  1913  inclusive. 
5,870  5%  Emma,    Vine    and    Lansinsj    Streets    sewer    bonds.     Maturity 

$1,174  yearly  on  Oct    1  from  1909  to  1913  inclusive. 
5,050  5  %  sidewalk-construction  bonds.     Maturity  $1,050  yearly  on  Oct.l 
from  1909  to  1913  inclusive. 

The  above  bonds  are  dated  Nov.  18  1907.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Each  bid  must 
be  made  for  each  block  of  bonds  separately  and  must  be  ac- 
companied by  a  certified  check  on  a  national  bank,  payable 
to  the  City  Auditor,  for  2%  of  the  amount  of  each  block  bid 
for.  Purchasers  must  be  prepared  to  take  the  bonds  not 
later  than  Nov.  18,  the  money  to  be  delivered  at  one  of  the 
banks  in  Youngstown  or  at  the  office  of  the  City  Treasurer. 


MISCELLANEOUS. 

MISCELLANEOUS. 

^^s'uVpU^^'S  12,000,000 

llTLE  GUARAIWEC 
andTRUST  company 

176  Broadway,   New    York. 
37S  Remsea  street.  Brooklyn. 

Colonial  Branch                   37-43  WALL  STREET,                  95  Gresham  St., 
222  Broadway.                        NEW  YORK                                 London,  E.  0. 

196    Montasiw  Street.    BrooUya    Bantdnt    De«t. 

PAYS    INTEREST    ON    DEPOSITS 

EXECUTES   TRUSTS    OF    EVERY    DESCRIPTION 

ISSUES    LETTERS    OF    CREDIT    PAYABLE 

THROUGHOUT  THE    WORLD 

Bmaminet  <fe  ffMaranteea  Re<U  JE»tate  Tiite*, 

LiHtn*  Money  on  Bond  and  Mortgage. 

furniMhee  Mortgages  to  InvoHtorg. 

Beehives  Deposits  subject  to  eheeic,  allotctng 
Interest, 

Does  all  Trust  Company  Business. 
FINANCE  COMMITTEE. 

la  Charge  of  Banking  Intern ti 

DlJnoisTrast&SaTiii^sBaiik 

BDWARX)  T.   BEDFORD. 

CLARENCE  H.   KELSEY. 
EDQAH  L.  MARSTON. 

WILLIAM   H.  NICHOLS. 

CHIC  AGO 

Capital  and  Surplus,    -    -    -    $12,800,000. 

JAMBS  H.  OLIPHANT. 
CHARLES  A.   PBABODY. 
JACOB  H.  BOHIFV. 
JAMES  SPBYER. 

EDWARD  O.  STANLEY 

Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 

CLARENCE  H.  KELSEY.  Prefldent. 

PRANK  BAILEY    Vice  Preildent. 

EDWARD  O.  STANLEY.  Second  Vice  President. 

Manager  Banking  Department. 

CLINTON  D.  BURDICK   Third  Vice  President. 

J.  WRAY  CLEVELAND.  Secretary. 

CORRESPONDENCE    INVITED 

PRANK    L.   SNIFFEN     Manager   Brooklyo    Banking 
Department. 

Harris  Trust  &  Savings  Bank 

(Organized  as  N.  W.  Harris  &  Co.  1882.    Incorporated  1907.) 
Capital  and  Surplus,  $1,500,000 


Special  facilities  for  Reserve  Accounts  of  Bauks,  Individuals,  Firms 
and  Corporations.     Complete  equipment  for  handling  Affairs  of  Trust 

13ond-S    for*    Investment 

Correspondence  Invited 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,830,902,412,  against  $3,384,701,579  last  week  and 
$3,138,839,907  the  corresponding  week  last  year. 


Clearlnqs — Returns  by  Telegraph. 
Week  ending  November  1 . 

1907. 

1906. 

Per 

Cent. 

New  York 

Boston 

Philadelphia 

Balttraore 

$1,330,489,146 

141,664.747 

120,501.101 

25.437,200 

199,068,732 

51,435,853 

16,566,696 

$1,001,701,545 

146,279,509 

132.410,896 

25,362,734 

188,267,922 

50,614,411 

10,954,292 

—16.9 
—3.2 
—9.0 
+0.3 

Chicago         

+  5.7 

iSt.  Louis     .                     .   . 

+  1.6 

New  Orleans 

—2.3 

Seven  cities,  5  days.  _ _ . 

Other  cities,  5  <iays 

$1,885,163,481 
462,097,694 

$2,161,591,309 
407.974,287 

—12.8 
+  13.3 

Total  all  cJtles,  5  days 

Alt  cities,  1  <iay.- _ 

$2,347,261,175 
483.641,237 

$2,569,565,590 
569,274,311 

—8.6 
—15.0 

Total  all  cities  lor  week. 

$2,830,902,412 

$3,138,839,907 

—9.8 

The  full  details  for  the  week  covered  by  the  above  will  be 
.given  next  Saturday.  We  cannot  furnish  them  to-day, 
-clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Oct.  26,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
:gain  of  5.9%.  Outside  of  New  York  the  increase  over 
1906  is  13.5%. 


Clearings  at — 


Clearinga  at — 


New  York 

Philadelphia  _. 

Pittsburgh 

Baltlmope 

Buffalo 

-Albany 

Wasliln^oii 

Rochester 

.Scranton 

Syracuse 

Reading 

Wilmington 

Willies- Harre 
Wheeling   W.  Va. 
Erie - 

■Chester 

Blughamton  . . 

-Greensburg  -  - . 

Franklin 

Harrlsburj;  .   . 
York 

Total  MUldlp 


Week  ending/  October  26. 


1907. 


.103,641,524 

156,844,007 

58,768,255 

32,502,749 

9,,363,317 

7,812,854 

6,034,681 

3,847,954 

2,426,218 

2.646,277 

1,513.894 

1.140,161 

l.S.'jO.ISO 

1. 173, .577 

794,489 

563,205 

.500,400 

023,954 

292,790 

1,115,095 

849,134 


1906. 


2,066.619.593 

151,888,609 

53,268,171 

27,771,779 

7,970,485 

6,560,079 

5,097,517 

3,5.35,401 

2,094,583 

1,616,250 

1,259,193 

1.. 325, 354 

1,137.061 

919.165 

647,151 

.545,158 

447,900 

411,769 

3 15, 290  i 

709,7171 

Not  Included 


Inc.  or 
Dec. 


+  1.8 

+3.3 
+  10.3 
+  18.1 
+  17.5 
+  19.1 
+  18.4 

+  8.8 
+  15.8 
+  63.7 
+  20.2 

+  8.7 
+  19.5 
+  23.6 
+  22.7 

+  3.3 

+  11.7 

+  51.5 

—  7.1 

+  44.9 

In  total 


1905. 


,872,184,105 

144,617,655 

52,069,338 

26,138,682 

7,607,180 

4,684,994 

4,840,363 

3, 291, .547 

1.869,045 

1 .250.342 

1.003.513 

I.18S.299 

1,135.081 

887,762 

582,798 

475,384 

4.55,700 

356.254 

319,959 


2,393,564.641  2.-334, 2,30, 231'       +2,5  2,125.618,421  2,143,075,117 


lOn-i. 


1,931,. 5.50 

120,961 

42.438 

2:-.  881 

6.430 

3,377 

4,187 

2,l:8l 

2,020 
1,127 
985 
1 ,026 
912 
084 
492. 
371 
403 
320, 
210 


043 
768 
453 
482 
587 
477 
490 
;342 
210 
(i02 
292 
131 
919 
687 
9(^1 
iOO 
700 
037 
340 


Boston   

Providence 

Hartrord -_ 

New  Haven 

Springfield 

Portland 

Worcester 

Fail  River 

New  Bedford 

Lowell 

Hoi  yoke 

Total  New  Eng 

Chicago 

Cincinnati 

Cleveland 

Detroit... 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton _. 

Evansvllle 

Kalamazoo 

Springfleld,  111  .. 

Fort  Wayne 

Akron 

Lexington 

Rockford   

Youngstown 

Canton 

.Soutti  Bend 

Springtleld.   Ohio 

Bioomington 

Quincy 

Mansfield 

Decatur 

Jaciisonville,  111. 

Jaclison 

Ann  .\rbor 


Week  ending  October  26. 


Tot.  Mid.  West 

San  Francisco 

Los  Angeles 

Seattle. __ 

Portland 

Salt  Lake  City,- - 

Spokane 

Taconia 

Helena   

Fargo    

Sioux  Falls 

Oakland 

San  Jose 

Total  Pacific. 

Kansa-sClty 

Minneapolis 

Oniaha 

St.  Paul 

Denver 

St.  Joseph 

D(  s  Moines 

Sioux  City 

Wichita 

Davenport 

Tooeka  

Colorado  Springs. 

Cedar  Rapids 

Pueblo 

Fremont 

Lincoln 


Tot.  otherWest 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Calvrston 

Savannah  

Memplils 

Richmond 

Atlanta 

Nashville 

Tort  Worth  . . . 

Norfolk 

Augusta.. 

Birmingham 

Charleston 

KnoxvlUe 

Mobile    . 

liltlc   Rock 

J.'U'ksomllle  . .    . 

Clialiariooga 

Macon 

Oklahoma . . 

Beaumont 

Total  Southern 

Total  all 

Outside  N.  Y. 

Canada- - 

Montreal 

Toronto 

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Hallfa.\ 

Hamilton . 

St.  John 

London 

Victoria 

Calgary 

Edmonton 


1907. 


178,266,579 

10, 915, .500 

3,515,844 

2,465,025 

2,4.50,000 

2,430,875 

1,771,930 

1,362,698 

926,913 

631,476 

468,027 

205,211,467 

262,597,922 

26,765,200 

18,210,205 

14,424,752 

13,026,999 

7,043,776 

5,981,100 

4,064,653 

3,284,029 

2,441,711 

1,790,044 

2,131,643 

1,092,020 

861,595 

850,214 

790,000 

606,840 

680,755 

970,843 

435,094 

492,958 

397,352 

472,818 

533.080 

380,204 

404,461 

249,589 

2:39,580 

138,661 


371,958,698 

43,900,973 

10,579,398 

12,820,714 

8,591,304 

6,754,091 

7,028,201 

5,038,236 

1,243,674 

732, .334 

700,000 

2,355,403 

532,422 


100,276,810 

39,221.949 

34,771,028 

12,638,353 

13,021,618 

10,317,193 

4,993,743 

3,151,596 

2,204,7.39 

1,540,325 

1,030,459 

1,027.789 

821,756 

682,724 

782,999 

403,996 

1,312,208 


128,582,478 

69,254,050 

20,498,585 

13,1.53,284 

10,297,371 

7,703,000 

7,710,221 

7,010,91 

0,500,000 

5.832,287 

4.250.319 

4,803.444 

3,120,738 

3, .578, 738 

2.664,2.57 

2,050.000 

1.784.920 

1,.;80.498 

1.959.302 

1,310.425 

1,354,129 

859,920 

1,.340,J48 

506,026 


1906 


185,107,485 
3.384.701.579 
1,281,060,055 

.35,934,723 
26,0,57,182 
15,137,672 
4,482,941 
3,241,092 
2,394,228 
1,923,.302 
1,770,142 
1,280,761 
1,271,698 
1,356,353 
1,442,341 

810„5n 

07,102  "i;' 


171,039,100 

9,656,400 

2,982,279 

2,211,304 

1,710.909 

1,713,973 

1,459,357 

1,014,084 

673,349 

496,459 

442,161 


193,398,375 

215,568,644 

24,291,550 

15,562,264 

11,718,921 

10,229,358 

6,594,146 

4,988.300 

4,013.007 

3,161,532 

2,317,453 

1,714,985 

2,073,926 

991,444 

847,308 

720,144 

700,262 

659,871 

599,350 

463,419 

442,152 

442,192 

363.006 

360,502 

352,479 

318,281 

.308,440 

237,115 

199,650 

154,555 


Inc.  or 
Dec. 


310  400  162 

42,878,572 

10,512,869 

10,314,934 

5,932,247 

5,588,481 

5,210.805 

4,548,563 

816,488 

534.514 

451,018 

3,621,812 

341,431 


90.751,734 

29.036,902 

23,236.569 

9.768,.300 

10,210,968 

6,975,076 

4,520,010 

2,376.944 

1,735,030 

1,006,472 

942,317 

889,828 

510,614 

554,840 

444,019 

299,3  )0 

1,087,211 

93,601,06; 

•     58,560,445 

24,757,023 

12,279,820 

16,481,145 

10,074,000 

7,801,903 

6,2.34,725 

5,3i.n,7]0 

5.279  994 

3,390,211 

3,753,133 

2,717,122 

2,327,083 

2,344,000 

1,821,136 

1,(;04,581 

1,733.120 

1,422.063 

1,I1'I,320 

1.(190. 2(18 

871.199 

1.109.906 

427.244 

171.890.211 
3,195,271.779 
1.128,652.086 

30,704,0,34 

26,872,519 

15,.30S,901 

3,383,044 

3,144,276 

2,128,055 

1,.5,S0,7.57 

1,521,690 

1,2,53.773 

1,060.729 

881.800 

1,491,445 

804.971 

"in;   ir,.,  •.,  • 


% 

+  4.2 
+  13.0 
+  17.9 
+  11.5 
+  43.2 
+  42.2 
+  21.4 
+  34.3 
+  37.7 
+  27.2 

+  5.9^ 

+6.1 
+  21.8I 
+  10.2! 
+  17.01 
+  23.1 
+  27.3I 

+  15.9; 

+  19.9 
+  12.9 

+  3,9; 

+  5.4 

+  4.4 

+  2.8 
+  11.0 

+  1.7 
+  18.1 
+  11.9 

—8.0 

+  13.0 

+  109.5 

—1.0 
+  11.5 

+  9.5 
+  31.2 
+  51.2 
+  19.5 
+  31.1 

+  5.3 
+  20.0 
—  10.3 
+  19.8 

+2.4 

+0.0 
+  24.3 
+  44.8 
+  20.9 
+  34.9 
+  10.8 
+  52.3 
+  37.1 
+  55.2 
—35.0 
+  55.9 


1905. 


+  10.5 

+  35.1 
+  49.2 
+  29.4 
+  27.5 
+  47.9 
+  10.3 
+  32.2 
+  30.5 
+  53.0 
+  73.0 
+  15.5 
+  00.9 
+  23.1 
+  78.3 
+  35.0 
+  20.7 


+  37.4 

+  18.3 

-17.2 

+  7.1 

+  1.1 

—  23.5 
—  1.1 

+  12.4 

:     15.4 

•    10.5 

+  25.4 
-t-28.0 
+  14.9 
+  53.8 
+  13.7 
4-12.6 
+  7.2 

—  14.2 
+  37.8 
+  17.0 
+  24.2 

—  12.9 
+  21.3 
+  32.0 


+  7.7 

+  5.9 

+  13.5 

—2.1 
—3.0 
—  1.1 

+  32.5 

+  3.1 

+  12.5 

+  21.2 

+  16.4 

+  2.2 

+  1S.9 

+  53.8 

—3.3 

+0.7 


$ 

150,939,894 

9,223,000 

2,753,795 

1,990.384 

2,388,548 

1.761,733 

1,356,860 

964.144 

599,051 

498,559 

412.816 


172,889,384 

211,2,89,997 

24,954,350 

15.823,586 

ll..S21,885 

8.456,355 

7,574.144 

4,2,84,500 

4,239,898 

2,969,248 

1,920,968 

1,720,536 

1.452.543 

8   6,628 

095.988 

685,572 

400.200 

515.503 

601,159 

757.569 

402,773 

380,198 

332,883 

372.851 

430,819 

276.697 

255,000 

220,181 

181,500 

113,934 


304  009,705 

33,916,091 

8,022,582 

6,650,256 

5,278,940 

4,817,500 

3,784,470 

3,726.659 

1,002,117 

727,430 

287.592 


68.213,643 

25.942.918 

23,890,609 

9,482,887 

9,711,241 

7.821,1-25 

4,514,664 

2,388,051' 

1,690,783 

1,076.214 

733,764 

595,107 

543,375 

014,085 

481,294 

243,515 


89,736.1.32 

54. .502,403 
17,356,439 
10,083,431 
11, .522,913 
7,426,000 
6,049,846 
7,254,071 
4,805,485 
4,4.S8..509 
2,9.'8,134 
2,005,197 
2,270,003 
2,249.256 
2,166,106 
1,492,467 
1.268.789 
1.110.011 
1.464,722 
1,037,080 
1,262,126 
072.180 


268,886 


149,955,068 
2,906.482.423 
1,034.298.318 

21.451.298 

18.006.744 

8. 091.. 501 

1,734,912 

1.9.59,500 

1,231,552 

1,654,640 

1,125,267 

,826,701 

833,095 

612,466 


527  676 


1904. 


135.682,342 

6,730,900 

2,425,610 

1,759,267 

1,473,764 

1,394.638 

1,149,666 

523,394 

539,241 

495,163 

498,434 


152,672,419 

173,073,545 

19„556,350 

14,334,590 

10,054,303 

7  506.941 

6,060.414 

4,488,000 

3,196,787 

3,148,201 

1,9.30,389 

1,455,944 

1,180,352 

728,146 

638,265 


564.600 
437,448 
531,570 
546,474 
398,938 


359,573 
355,140 
272,495 
173,281 
232,847 
219,128 
165,000 
90,989 


251,706,086 

31,946,015 

6,077,448 

5,541,884 

4,519,1,33 

3.076,739 

2,667,635 

2, 897.. 588 

674. S72 

633.284 

225.637 


58.260.235 

24.094.417 

23.544,811 

7,854,052 

8,127.590 

4.857.498 

4.941.363 

1.890.687 

1.457.911 

1.025,950 

672,559 

911,517 

444,158 

441,663 


168.451 


80,432,879 
59,1.33.072 
19.894.031 
10.049,527 
8.877.142 
6. ,399, 500 
5,405,028 
7,205,814 
4,982,398 
3.280  767 
2.527.541 
2.238,176 
1,9.50,621 
2.012,981 
1.620.021 
1,631,554 
1,167,069 


1,279,675 
716,195 
760,S.59 
735,775 

3"2"4",586 

142.852.926 

2,828,999.662 

897.449,619 

22.6.S3,24S 

17,585,323 

7,182,811 

1,091.296 

1,905.969 

1..53t.6I2 

1„847.617 

1,167,517 

1.018,270 

.832.329 

661.552 


58.110.544 
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THE  FINANCIAL  SITUATION. 

The  course  of  events,  led  by  a  kind  of  spontaniety 
events  possess,  has  been  working  in  the  direction  of  re- 
lief during  the  week.  By  relief,  we  do  not  mean  the 
attainment  of  a  staying  power  ensuring  immediate  and 
lasting  strength.  That  would  be  impossible  after  a 
growth  of  discredit  that  has  been  germinating  so  many 
3'ears — the  embryo  dating  near  President  McKinley's 
death — and  which  has  so  recently  developed  into  a 
serious  and  widespread  calamity.  The  return  to  a 
less  involved  state  can  not  be  expected  to  be  otherwise 
than  very  slow.  But  towards  that  measure  of  relief 
conditions  appear  now  to  be  tending.  We  should  add, 
however,  that  so  long  as  the  Government  polic}^  pur- 
sued during  recent  3'ears  Avith  respect  to  railroads,  rail- 
road securities,  corporations  and  accumulations  of 
wealth  is  continued,  there  can  be  no  complete  recovery. 

A  decided  mistake  would  be  made  were  we  to  judge 
present  bori-owing  conditions  by  the  quotations  on  our 
Stock  Exchange  for  call  and  time  loans.  In  any  pro- 
posed contract  for  money,  the  factors  have  become 
very  exacting.  A  box  full  of  bonds  and  stocks — good, 
but  not  readily  negotiable — would  be  no  temptation 
to  the  lender  just  now;  a  plea  of  desperate  straits  for  a 
loan  would  bring  no  response  other  than  the  cold  re- 
buff that  banks  and  trust  companies, in  the  nature  of 
the  case,  cannot  be  charitable  institutions.  Schemes 
for  producing  low  rates  for  money  are  claimed  to  be 
'successful.  Thus,  it  is  said,  the  Secretary  has  found  a 
way  of  increasing  the  working  balance  in  the  Treas- 
ury by  a  little  matter  of  bookkeeping  which  turns  a 
considerable  portion  of  "disbursing  officers'  Ijalances" 
into  free  cash;  he  having  discovered  that  the  item 
"officers'  balances"  is  considerably  in  excess  of  what 
is  needed  for  those  purposes,  and,  by  revising  the  fig- 
ures, he  has  been  able  to  restore  several  millions  to 
the  working  balance  of  the  Treasury.  This  amount,  it 
is  suggested,  is  to  be  dealt  out  to  the  public.  It  like- 
wise appears  that  Mr.  Cortelyou  and  Comptroller 
Ridgely  are  engaged  in  pushing  a  plan  to  increase  the 
amount  of  national  bank  notes,  working  along  the 
lines  which  ex-Secretary  Shaw  worked  to  the  same 
end,  and,  as  we  supposed,  very  nearly  exhausted. 
Further  success  is  attending  the  effort  now.  The  issue 
in  October  was  $5,993,352.  A  telegram  from  Wash- 
ington yesterday  states  that  Chicago  banks  have  noti- 
fied the  Comptroller  that  they  will  issue  new  bank= 
notes  to  the  amount  of  6  million  to  10  million  dollars. 


The  really  encouraging  development  has  been  the 
demonstration  of  the  efficiency  of  the  measures  that 
have  been  adopted  by  our  bankers  for  the  relief  of  the 
monetary  situation.  Reference  is  had  especially  to 
the  floods  of  gold  which  have  been  engaged  and  are  now 
on  their  way  hither,  and  which  in  a  few  days  will  be- 
gin to  arrive.  The  sentimental  effect  of  the  influx 
has  this  week  been  experienced,  and  the  coming  week 
the  arrival  of  the  metal  will  directly  influence  the  situa- 
tion. As  to  the  facts  transpiring  in  Europe  bearing 
upon  these  currents,  the  foremost  was  the  advance  on 
Tuesday  by  the  Imperial  Bank  of  Germany  in  its  of- 
ficial rate  of  discount  to  Q}4%,  or  within  3^  of  1%  of 
the  maximum  of  7%  recorded  Dec.  15  1906.  This  ad- 
vance was  not  surprising,  considering  the  fact  that  the 
bank's  reserve  position  had  been  under  much  stress 
sin«e  the  beginning  of   October,  necessitating  a  resort 


to  every  possible  device  for  its  rectification.  So  long 
as  discount  conditions  elsewhere  in  Europe  than  at 
Berlin  were  comparatively  normal,  there  were  reasona- 
ble expectations  that  the  Imperial  Bank's  resei-ve 
would  be  restored  through  the  attraction,  by  the  Bank, 
of  cash  and  the  contraction  of  circulation.  The  in- 
jection, however,  into  the  situation  of  the  disturbing 
element  of  an  urgent  demand  for  gold  for  the  relief  of 
American  tension,  and  the  uncertainty  which  existed 
as  to  the  extent  of  the  relief  that  would  be  required, 
seemed  to  compel  the  adoption  by  the  Bank  of  the  most 
effective  measures  possible  for  the  protection  of  its  too 
meagre  reserve.  There  was  probably  little  hope  that 
even  the  high  rate  of  discount  would  serve  to  divert  to 
the  Bank  any  of  the  accumulations  of  gold  that  were 
held  by  the  other  great  banks  of  Europe;  the  most  that 
was  expected  was  that  the  Imperial  Bank's  holdings 
would  be  undisturbed. 

As  was  the  case  a  year  ago,  when  the  Reischsbank 
was  compelled  to  raise  its  rate  for  self-protection,  dis- 
count derangement  became  general  throughout  Europe 
on  Tuesday,  and  the  Bank  of  England  on  Thursday 
advanced  its  official  rate  to  5]^%.  This  course  be- 
came imperatively  necessary  because  upon  London, 
and  also  upon  the  Bank,  there  would  naturally  con- 
verge the  principal  Ameiican  demand  for  the  metal, 
and  such  were  the  needs  of  that  centre  for  the  protec- 
tion of  its  accumulations  and  for  the  attraction  of  float- 
ing supplies  that  the  most  extreme  measures  had  to^be 
adopted  to  minimize  the  volume  of  withdrawals  of 
the  metal  for  export  hither,  such  measures  including 
not  onl}^  the  advance  in  the  Bank's  discount  rate,  but 
the  imposition  of  the  almost  prohibitive  price  of  78 
shillings  %  pence  per  ounce  upon  bar  gold.  The  ur- 
gency of  the  New  York  situation  was  so  great,  how- 
ever, that  even  the  obstructive  devices  of  higher  dis- 
counts and  the  above-noted  premium  on  gold  did  not 
avail  to  arrest  the  movement  of  the  metal  hither,  and 
it  is  reported  that  19%  millions  were  secured  duiing 
the  week  in  London,  of  which  5  millions  were  Cape 
gold  bought  in  the  open  market  and  10  millions  from 
the  Bank  of  England.  It  is  noteworthy^that  the  Bank 
of  France  interposed  no  obstructive  measures,  so  far  as 
is  known,  to  the  withdrawal  of  gold,  either  from  the 
Bank  or  from  the  Paris  market.  The  managers  of 
the  Bank  seemed  to  recognize  the  fact  that  the  needs 
of  New  York  for  the  metal  were  extreme,  and  as  they 
were  such,  it  were  better  to  respond  thereto  than  to 
contribute  to  more  acute  stress  by  resisting  the  move- 
ment. It  was  reported  on  Wednesday  that  the  Bank 
had  offered  to  release  15  millions  gold  for  shipment 
hither  for  the  direct  relief  of  our  situation,  and  also  to 
supply  the  Bank  of  England  with  10  millions  on  con- 
dition that  that  Bank  would  not  raise  its  official  rate 
of  discount  above  5%.  This  report  was  semi-officially 
confirmed. 

Rates  for  exchange  at  New  York  on  London  were 
so  low  that  gold  imports  were  unusually  profitable, 
notwithstanding  the  offset  of  the  time-cost  on  imports 
resulting  from  the  high  rates  for  money  and  the  pre- 
mium on  the  metal.  The  fact  that  cables  were  largely 
employed  for  cover  for  the  gold  that  was  engaged  for 
import  seemed  to  make  it  probable  that  those  of  the 
banks  who  were  importers  and  who  had  facilities, 
through  their  exchange  departments,  adopted  the 
plan  of  counting  the  metal  while  it  was  in  transit 
as  part  of  their  bank's  reserve,  thus  making  the  credits 
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\\hich  were  tiased  upon  the  gold  available  for  loans. 
This  course,  it  will  be  remembered,  was  taken  in  April 
last  year,  when  banks  were  importing  gold  prior  to  the 
extension  of  aid  from  the  Treasury  through  advances 
of  cash  foi-  the  purpose. 

The  relief  to  the  mone\'  market  through  gold  engage- 
ments and  the  distributions  of  public  funds  among 
national  banks  in  the  interior  and  in  this  city  were  con- 
tinuous during  the  week;  the  bankers'  pool  which  was 
organized  last  week  by  Mr.  Morgan  was,  however, 
dissolved  on  Wednesday,  its  purposes  having  been  ac- 
complishei-i.  It  is  estimated  that  the  relief  extended 
hei'e  and  in  the  interior  through  these  other  sources  ag- 
gregated upwards  of  100  million  doUare — imports  of 
gold  25  millions  (assuming  that  this  sum  was  made 
available  as  reserve,  as  above  indicated),  35  millions 
syndicate  bankers'  contributions,  20  millions  from  the 
Treasury  and  the  remainder  through  Clearing-House 
loan  certificates.  It  may  be  noted  that,  in  addition 
to  the  engagements  of  gold  by  New  York  bankers, 
those  in  Chicago,  Philadelphia  and  Boston  engaged 
nearly  5%  millions.  Timely  relief  was  also  chrectly 
afforded  the  local  market  by  J.  P.  Morgan  &  Co.,  who 
on  Wednesday  anticipated  the  payment  of  about  7 
millions  representing  interest  on  securities  which  was 
pa3'able  Nov.  1.  Heretofore,  when  Clearing-House 
loan  certificates  have  been  issued,  such  emissions  have 
been  made  by  banks  in  a  comparatively  few  cities;  this 
week  almost  every  important  clearing  house  in  the 
interior  resorted  to  these  certificates  to  relieve  the  situa- 
tion; as  the  result  of  such  action,  facilities  were  offered 
for  the  marketing  of  wheat,  cotton,  copper  and  other 
commodities,  thus  contributing  to  an  active  movement 
of  those  staples  for  export.  The  daily  Treasury  state- 
ment shows  that,  since  Aug.  29,  when  distributions  of 
public  funds  began,  62  millions  of  Government  deposits 
have  been  placed  in  the  banks,  including  20  millions 
in  local  institutions.  Still  further,  though  indirect, 
relief  to  the  situation  was  announced  on  Thursday, 
when  a  syndicate  of  bankers,  headed  by  Mr.  Morgan, 
arranged  with  the  City  of  New  York  to  purchase  30 
millions  of  6%  revenue  bonds  at  par,  taking  an  option 
on  20  millions  more  at  the  same  price;  presumably 
man}^  of  these  bonds  will  be  placed  abroad.  National 
banks  have  been  urged  by  the  Comptroller  of  the  Cur- 
rency to  increase  circulation,  and  it  is  expected  that 
from  15  to  20  millions  will  be  taken  out  almost  imme- 
diatelv. 


A  volume  just  issued  by  Chancellor  Day  of  the 
University  of  Syracuse,  on  "The  Raid  on  Prosperity," 
contains  so  many  epigrammatic  statements  of  social 
and  economic  truths  that  it  is  not  easy  to  select  one 
or  two  for  comment;  yet  the  most  striking  and  most 
epigi'ammatic  of  them  is,  perhaps,  this:  "Neai'ly 
every  millionaire  came  up  over  the  road  of  the  common 
toiler,  and  they  did  not  bring  the  road  away  ^\•ith 
them."  All  property  is  the  result  of  toil  by  somebody; 
and  this  applies  as  well  to  fortunes  created  by  the  rise 
of  land  in  cities  as  to  any  other.  Millionaires  who 
have  become  such  by  the  rise  of  land  have  not  them- 
selves toiled;  but  of  every  other  foi-time  it  may  l)e 
said  that  either  the  present  holder  or  his  family  founder 
who  bequeathed  it  did  come  over  the  road  of  toil. 

It  is  timely  and  ought  to  be  wholesome  to  recall 
this,  now  that  we  are  still  in  a  feverish  attack  upon 
property.     The  suggestion  that  a  corporation  is   an 


octopus,  producing  nothing  and  devouring  the  bodies 
of  the  common  people,  has  been  expanded  into  the 
notion  that  wealth  is  naturally  predatory.  Put  into 
the  plain  language  which  instantly  repels  all  but  the 
most  blatant  socialists,  the  anti-accumulation  doctrine 
is  that  property  is  robbery  because  disturbing  the 
natural  equality  of  men.  ; 

Common  sense  instinctively  perceives  that  without 
the  right  to  hold  property  there  would  be  no  property; 
therefore,  nobody  who  has  listeners  dares  denounce 
accumulation.  But  how  much  accumulation  may 
exist  before  wealth  becomes  predatory,  and  at  what 
line  fortunes  are  to  be  discouraged  or  forbidden  as 
dangerously  swollen  is  not  yet  defined  for  us  b}^  the 
rhetorical  dialecticians  of  the  day.  The  truth  of  the 
matter  is  that  the  denounced  fortunes  are  not  preda- 
tory at  all.  The  one  avowed  monopoly  created  by 
our  laws  has  some  incidental  abuses,  yet  the  fortunes 
obtained  through  patents  are  the  merest  tithe  of  the 
benefits  obtained  by  the  people.  Similarl}^,  the  indi- 
vidual fortunes  through  so-called  monopolies  have 
come  by  a  very  small  share  of  widely  distributed  bene- 
fit; the  public  get  the  bulk  of  it,  but  this  escapes  notice 
by  being  spread,  while  the  individual  share  attracts 
attention.  It  is  demonstrable  that  the  great  fortunes 
and  trusts  so  commonly  denounced  have  merely  taken 
small  tolls  or  commissions  upon  much  larger  benefits 
than  accrue  to  the  general  public.  Not,  of  course,  that 
this  is  so  because  of  generosity  and  self-denial;  it  is  so 
because  that  is  the  business  law  in  the  case. 

The  millionaires  who  come  over  the  road  of  the 
common  toiler  did  not  bring  the  road  with  them,  says 
Chancellor  Day.  For  the  best  of  reasons,  they  left 
the  road  there;  they  could  not  bring  it  away  or  close 
it,  if  they  would.  It  remains  open  to  any  toiler  still, 
and  this  ought  to  shut  the  mouth  of  every  ranter 
against  wealth.  This  is  the  country  of  opportunity. 
Inability  and  unthrift  and  sloth,  and  watching  to 
jump  on  the  shoulders  of  others — for  those  no  more 
promise  exists  here  than  in  Europe;  but  here  is  the 
field  where  (if  we  do  not  foolishly  hamper  ourselves 
by  artificial  statutes)  every  man  can  get  all  that  his 
qualities  are  worth.  Therefore,  this  is  the  last  country 
which  should  give  heed  to  socialistic  notions.  Accu- 
mulation is  good,  and  should  be  encouraged  to  the 
full.  Wealth  and  production  are  good,  and  the  law 
should  do  for  them  the  best  it  can,  namely  let  them 
alone.  Rich  men  are  valuable  in  any  community, 
and  they  are  more  and  more  disposed  to  ti'eat  their 
wealth  as  a  public  trust;  it  is  short-sighted  to  dis- 
courage that.  Property  is  a  good  thing;  let  everybody 
respect  it  and  do  his  best  to  get  it  for  himself. 


A  number  of  the  Western  governors  have  been  de- 
claring bank  holidays  for  longer  or  shorter  periods  of 
time,  which  doubtless  is  a  wise  thing  in  the  present 
tense  state  of  affairs.  There  is  at  the  same  time  a 
disposition  to  convey  the  impression  that  this  action 
is  necessary  because  of  the  failure  of  the  Eastern 
financial  centres  to  respond  to  the  calls  of  the  interior 
banks  for  a  return  of  tlieir  balances  held  here.  When 
the  financial  situation  is  so  deeply  disturbed  as  it  is 
at  pi'esent,  and  when,  naturally,  severe  pressure  is  felt 
everywhere  throughout  the  country,  even  in  the  re- 
moter parts,  there  is  really  no  need  or  occasion  for 
explanation.  We  are  all  suffering  from  a  common  cause, 
and  no  one  of  tlio  numerous  communities  of  which  this 
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country  is  made  up  is  exempt.  Our  Western  friends, 
however,  like  to  cultivate  the  notion  that  the}^  are 
independent  of  Eastern  financial  interests,  and  ac- 
cordingly when  an  occasion  like  the  present  arises, 
and  it  becomes  so  palpably  evident  that  the  connection 
wdth  the  East  is  really  very  close,  they  feel  called  upon 
to  suggest  that  the  East  has  fallen  down  in  its  obliga- 
tions and  duties,  and  that  consequently  the  West,  so 
bereft,  cannot  be  expected  to  perform  its  part.  The 
whole  idea  is  based  more  or  less  upon  a  delusion.  It 
crops  out  very  plainly  in  the  proclamation  of  Acting 
Governor  Charles  Filson  of  Oklahoma  in  declaring  a 
six-day  holiday  in  that  Territory.  He  says  that  his 
action  has  been  taken  because  "all  of  the  leading  cities 
of  the  United  States  through  their  Clearing-House 
Associations  have  entered  into  an  agreement  to  pro- 
tect themselves  .  .  .  and  by  such  concerted 
action  are  refusing  to  ship  currency  to  country  banks 
which  have  deposits  with  them  or  to  honor  the  bills 
of  lading  drawn  upon  the  banks  of  such." 

It  is  certainly  not  true  that  the  banks  of  this  city 
have  stopped  shipments  of  currency  to  country  banks 
in  payment  of  balances  due  them  or  are  refusing  to 
honor  checks  drawn  upon  such  balances.  Of  course, 
if  an  interior  institution  has  no  money  on  deposit 
here,  this  is  hardly  the  time  when  the  New  York  banks 
can  accommodate  it.  Where,  however,  there  is  a 
tangible  balance,  we  may  be  sure  drafts  upon  it  will 
be  met.  The  best  proof  of  this  is  that  in  the  last  two 
weeks  the  New  York  banks  have  been  losing  enormous 
amounts  to  the  interior  in  responding  to  the  demands 
for  currency.  According  to  the  returns  collected  by 
us  from  the  separate  banks,  a  total  of  no  less  than 
$21,510,000  of  money  was  sent  out  by  the  city  insti- 
tutions last  week.  This  week  the  shipments  have 
been  even  heavier,  aggregating  $22,016,000.  For 
the  two  weeks  combined,  therefore,  the  banks  of  this 
city  have  been  depleted  of  no  less  than  $43,526,000 
in  responding  to  the  demands  for  funds  on  the  part 
of  their  correspondents  outside  of  this  city.  Secre- 
tary Cortelyou,  as  is  known,  has  been  adding  very 
decidedly  to  Government  deposits  in  the  banks,  but 
as  far  as  this  city  is  concerned  the  benefit  has  been 
neutralized  by  the  extraordinary  amounts  the  banks 
have  been  obliged  to  pay  out  in  order  to  alleviate 
the  stress  at  other  points.  The  truth  is  that  about 
the  only  thing  that  is  giving  our  bankers  anxiety  is 
the  drain  of  money  away  from  this  centre. 


A  favorable  feature  the  last  week  has  been 
the  upward  reaction  in  the  price  of  copper.  Our 
readers  are  familiar  with  the  fact  that  during  the  last 
four  months  the  price  of  copper  has  dropped  from  26 
cents  a  pound  to  12  cents  a  pound,  without  appar- 
ently stimulating  in  the  slightest  degree  the  demand 
for  the  metal  or  inducing  any  but  very  moderate 
buying  on  the  part  of  home  consumers.  Latterly, 
however,  there  have  been  quite  extensive  purchases 
on  foreign  account,  and  the  effect  of  these  purchases 
has  been  to  bring  about  an  improvement  in  the  mar- 
ket value  of  the  metal.  About  two  weeks  ago  sales 
of  electrolytic  copper  were  reported  at  a  fraction 
below  12  cents,  and  sales  of  Lake  grades  were  effected 
slightly  above  that  figure.  Since  then  there  has  been 
a  gradual  rise,  and  now  quotations  appear  to  be  in 
the  neighborhood  of  lA]/^  cents.  No  one  appears  to  be 
able  to  discern  any  revival  in  the  home  demand  for 


copper,  and  in  the  present  situation  of  affairs  it  would 
doubtless  be  imprudent  to  expect  any  extensive  in- 
quiry to  spring  up.  But  it  is  an  important  point 
gained  that  at  last  a  stage  has  been  reached  where 
there  is  a  change  for  the  better.  The  fact  that  the 
change  has  come  from  abroad  rather  than  from  at  home 
does  not  alter  its  favorable  character.  Of  course 
copper  production  is  now  on  a  very  small  basis,  the 
output  in  the  case  of  some  of  the  leading  companies 
being  scarcely  more  than  30@40%  of  the  normal. 
In  one  sense,  this  is  depressing,  but  in  another  sense 
it  marks  a  strong  feature  in  the  situation,  since  it  pre- 
vents accumulations  of  stocks.  It  should  also  be 
noted  that  the  present  week  the  Amalgamated  Copper 
Co.  availed  of  the  provision  in  the., agreement  with  the 
miners  and  gave  notice  of  a  reduction  in  wages  from 
$4  a  day  to  $3  50,  effective  November  1.  The  miners, 
to  their  credit  be  it  said,  decided  not  to  oppose  the 
reduction.  This  will  diminish  cost  of  production — a 
matter  of  great  importance  at  the  present  juncture. 


The  statement  of  the  United  States  Steel  Corpora- 
tion for  the  September  quarter  gives  one  a  new  idea  of 
the  strength  of  this,  the  world's  greatest  industrial 
corporation.  During  the  three  months  covered  by 
the  statement  business  was  on  the  decline.  Yet  the 
Steel  Corporation  shows  net  earnings  which  have  been 
but  once  exceeded  in  its  entire  history,  namely  in  the 
quarter  immediately  preceding,  while  the  total  runs 
very  much  heavier  than  for  the  September  quarter 
of  any  preceding  year.  In  brief,  net  for  the  Septem- 
ber quarter  in  1907  was  $43,804,285,  as  against  $45,- 
503,705  in  the  June  quarter  of  1907;  but  as  against 
$38,114,624  in  the  September  quarter  of  1906  and  $31,- 
240,582  in  the  corresponding  quarter  of  1905.  The 
company  made  appropriations  out  of  earnings  for  sink- 
ing funds,  depreciation,  reserve,  improvement  and  re- 
placement funds  aggregating  for  the  quarter  $9,413,- 
020,  and  then  had  available,  over  and  above  such  ap- 
propriation, and  also  the  quarter's  interest  charges,  a 
sum  of  no  less  than  $28,758,143,  whereas  the  call  for 
the  quarter's  dividends  (namely  1M%  on  the  pre- 
ferred stock  and  one-half  of  1%  on  the  common  stock) 
was  only  $8,846,432,  leaving,  therefore,  a  balance  of 
$19,911,711.  Out  of  this  latter  no  less  than  $15,000,- 
000  was  set  aside  for  expenditures  made  and  to  be  made 
on  authorized  appropriations  for  additional  property,, 
new  plants  and  construction  and  discharge  of  capital 
obligations.  Altogether,  therefore,  for  the  quarter 
$24,413,020  has  been  applied  out  of  income  for  pay- 
ment towards  the  various  funds  and  for  new  con- 
struction and  capital  extinguishment,  while  only  $8,- 
846,432  was  distributed  in  dividends  to-,  the  shares. 
This  shows  the  conservative  policy  pursued  in  the  ad- 
ministration of  the  property.  Moreover,  after  these 
extraordinary  appropriations,  a  surplus  balance  of 
$4,911,711  still  remained  on  the  operations  of  the  three 
months . 

For  the  nine  months  to  Sept.  30  no  less  than  $72,- 
816,697  has  been  set  aside  out  of  earnings  for  sinking 
fund  reserve,  replacement  and  improvement  funds,  and 
for  additions  to  property  and  new  construction;  and 
even  after  these  extraordinary  appropriations  there  re- 
mained undivided  earnings  for  the  nine  months  (above 
fixed  charges  and  dividends)  of  $12,093,367.  Chair- 
man E.  H.  Gary,  at  the  quarterly  meeting  of  the  di- 
rectors, pointed  out  that  since  the  corporation  was  or- 
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ganized,  in  addition  to  the  payment  of  dividends  and 
interest,  there  has  been  provided  from  earnings  a  re- 
serve for  extinguishment  of  capital  of  $79,570,000, 
and  there  has  been  added  to  the  assets  from  the  same 
som-ce  $266,180,000,  making  altogether  the  extraordi- 
nary sum  of  345^  million  dollars.  To  be  sure,  there 
is  now  a  decline  in  business,  and  a  material  falling  off 
is  reported  in  the  total  of  unfilled  orders  on  the  com- 
pany's books;  but  with  such  a  record  as  that  just  cited, 
what  company  is  better  prepared  for  a  longer  or  shorter 
period  of  trade  depression,  should  such  unfortunately 
occur? 


The  Pennsylvania  Railroad  yesterday  declared  the 
regular  semi-annual  dividend  of  33^%  on  its  share  capi- 
tal. At  the  same  time  the  company's  return  of  earn- 
ings for  September  was  given  out  and  this  shows  that 
the  system's  business  still  keeps  increasing.  The 
one  unfavorable  feature  is  that,  owing  to  the  continued 
and  large  augmentation  in  expenses,  the  additions  to 
net  are  very  small.  In  fact,  in  September  the  increase 
in  expenses,  treating  the  system  as  a  whole,  exceeded 
the  improvement  in  the  gross,  leaving  an  actual  loss 
in  the  net.  On  the  lines  directly  operated  West  of 
Pittsburgh  and  Erie  an  addition  of  $859,700  to  the 
gross  was  attended  by  an  augmentation  of  $797,100  in 
the  expenses,  leaving  a  gain  of  $62,600  in  the  net.  But 
on  the  Eastern  lines  directly  operated  there  was  an  ad- 
dition to  expenses  of  $1,858,000  with  a  gain  of  only 
$1,391,000  in  gross,  thus  involving  a  loss  in  net  of 
$467,000.  For  the  combined  lines,  therefore,  the  re- 
sult is  that,  in  face  of  an  improvement  in  gross  earn- 
ings for  the  month  in  the  large  sum  of  $2,250,700, 
there  is  a  loss  of  $404,600  in  the  net.  In  September 
1906  there  was  $1,387,100  increase  in  gross  and  $175,- 
700  increase  in  net  for  the  combined  lines.  For  the 
nine  months  to  Sept.  30  the  results  for  the  combined 
lines  in  1907  is  an  improvement  of  $23,561,200  in  the 
gross,  with  an  addition  of  only  $2,280,000  in  the  net. 
The  following  furnishes  a  six-year  comparison  for  Sep- 
tember and  the  nine  months  for  the  lines  directly  oper- 
ated East  of  Pittsburgh  and  Erie,  being  the  only  por- 
tion of  the  system  for  which  we  have  the  data  for  such 
a  comparison. 


Lines     East    oj 
I'tllsburgh. 


September. 
Gross  earnings 
Oper.  expenses 

Net  earnings 

Jan.  1  to  Sept. 
Gross  earnings 
Oper   expenses 

Net  earnings 


1997. 


14,450,859 
10.132,282 


4,318,577 

30. 

123714  772 
89,806,471 


33,908.301 


1906. 


13,059,859 

8,274,282 


4,785.577 


108406072 
75,106,671 


33,299,401 


1905. 


12,334,159 
7,555,782 


4,778,377 


97,007,772 
68.747,171 


28,260,601 


1904. 


10,388,650 
6,492,240 


3,896,410 


86,865,319 
00,597,353 


20,207,966 


1903. 


10,680,750 
7,042,240 


3,638,510 


92,872,719 
64,023,753 


28,848,960 


1902. 


9,822,750 
6,254,440 


3,568,310 


8'i,121,110 
54,432,753 


28,688,366 


•  We  have  referred  above  to  the  change  in  the  official 
rate  of  discount  of  the  Imperial  Bank  of  Germany 
from  51^%,  at  which  it  had  stood  since  April  23,  to 
6K%;  also  to  the  change  in  the  official  rate  of  the 
Bank  of  England,  which  on  Thursday  was  advanced 
from  4^4%,  at  which  it  had  been  maintained  since  Aug- 
ust 15,  to  51^%.  No  alteration  was  made  in  the  offic- 
ial rate  of  discount  either  by  the  Bank  of  France  or 
by  the  other  European  banks,  except  the  Bank  of 
Belgium,  which  was  raised  to  53^%.  According  to  a 
Paris  cable,  it  appears  that  while  no  formal  request  has 
been  received,  as  is  reported,  by  the  Bank  of  France 
from  London  for  the  remittance  to  that  centre  of 
£3,000,000    against   sterling    bills,    as    the    Bank    of 


France  did  last  year,  it  can  be  stated  that  should 
such  application  be  received  "the  Bank  of  France, 
inspired  by  the  common  interests  of  the  two  coun- 
tries, would  not  hesitate  to  come  to  the  aid  of  the 
London  market."  This  seems  to  indicate  that  should 
the  drain  upon  the  Bank  of  England  continue,  as  the 
result  of  the  urgent  American  requirements  for  gold, 
the  Bank  of  France  would  intervene  to  relieve  the 
situation. 


The  statement  of  the  New  York  Associated  Banks 
last  week  disclosed  a  deficiency,  though  it  was  com- 
paratively small,  in  the  surplus  reserve.  The  condi- 
tion of  some  of  the  institutions  was  shown  to  be  so 
weak  as  respects  reserve  that  it  was  deemed  advis- 
able by  the  Clearing  House  Association,  in  order  to  pre- 
vent the  development  of  a  still  further  unsettling  situa- 
tion, to  resort  to  the  issue  of  loan  certificates,  which 
would  provide  for  the  adjustment  of  balances  be- 
tween banks  and  at  the  same  time  release  for 
necessary  requirements  the  cash  that  would  other- 
wise be  applied  for  this  purpose.  As  the  result- 
of  this  action  each  individual  member  of  the  Asso- 
ciation, as  well  as  the  non-member  institutions 
which  cleared  through  members,  were  brought  under 
the  direct  supervision  and  control  of  the  Clearing  House 
Committee,  and  whatever  loans  were  effected  were 
made  subject  to  the  approval  of  such  committee. 

The  exercise  of  the  authority  delegated  to  the  com- 
mittee enabled  it  to  prevent  undue  speculation  and 
indeed  to  confine  operations,  especially  on  the  Stock 
Exchange,  to  those  for  cash.  This  tended  to  limit  the 
volume  of  business  transacted  and  that  which  was 
conducted  was  generally  of  an  investment  character. 
The  contributions  which  were  made  by  banking  syndic 
cates  for  the  relief  of  the  situation,  through  loans  and 
the  promotion  of  investments — with  the  object  of 
enabling  institutions  that  were  embarrassed  to  realize 
upon  their  assets — though  large  in  volume,  were  so 
distributed  as  to  make  them  most  effective  of  their 
purpose;  to  this  end  the  rates  demanded  for  such  loans 
were  abnormally  high  and  the  collateral  required  was 
of  an  exceptional  character.  No  business  was  reported 
in  time  loans  and  rates  therefor  were  entirely  nominal 
until  Wednesday,  when  12@16%  was  quoted  as 
having  been  paid  for  accommodation  for  sixty  to 
ninety  days. 

Money  on  call,  chiefly  representing  syndicate  offer- 
ings, loaned  at  the  Stock  Exchange  during  the  week 
at  75%  and  at  3%,  averaging  about  50%.  The  lowest 
rate  was  recorded  on  Wednesday,  when  the  banking 
syndicate  which  had  been  supplying  the  greater  part 
of  the  money  was  dissolved;  banks  and  trust  com- 
panies were  not  in  the  market  as  lenders.  On  Monday 
loans  were  at  75%  and  at  6%  with  the  bulk  of  the 
business  at  50%.  On  Tuesday  transactions  were  at 
75%  and  at  4%  with  the  majority  at  50%.  On 
Wednesday  loans  were  at  75%  and  at  3%  with  the 
bulk  of  the  business  at  50%.  On  Thursday  transac- 
tions were  at  20%  and  at  6%  with  the  majority  at 
20%.  On  Friday  loans  were  at  25%  and  at  4%  with 
the  bulk  of  the  business  at  20%.  As  above  noted, 
time-loan  quotations  were  nominal,  as  also  were  those 
for  commercial  paper,  in  which  no  business  was  done. 


The  Bank  of  England  rate  of  discount  was  advanced 
on  Thursday  from  414%,  at  which  it  had  stood  since 
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August  15.  to  by^%.  The  cable  reports  discounts  of 
sLxt}-  to  ninety  day  bank  bills  in  London  at  6@6i^^/(-. 
The  open  market  rate  at  Paris  is  S%%  and  at  Berlin 
and  Frankfort  it  is  6%.  According  to  our  special  cable 
from  London,  the  Bank  of  England  lost  £;-5.044.062 
bullion  during  the  week  and  held  £31. 729, 252  at  the 
close  of  the  week.  Our  correspondent  further  ad^•ises 
us  that  the  loss  was  due  mainly  to  sales  in  the  open 
mai'ket.  The  details  of  the  movement  into  and  out  of 
the  Bank  were  as  follows:  Imports.  £10,000  (wholly 
from  Switzerland);  exports.  £2,771.000  (of  which 
£465,000  to  Egypt,  £64,000  to  Holland,  £60,000 
French  coin  sold,  £601 ,000  bar  gold  sold  and  £1 ,581 ,000 
United  States  coin  sold  in  the  open  market),  and  ship- 
ments of  £283.000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  lower  at  the  l^e- 
ginning  of  the  week  and  strong  at  the  close.  It  was,  as 
a  matter  of  course,  almost  entirely  dominated  by  the 


monetary    situation,    though    engagements    of    gold 


abroad  for  shipment  hither  had  more  or  less  influence, 
especially  on  cables,  which  were  in  request  fo;-  the 
reimbursement  of  imports.  Scarcely  any  business  was 
done  in  long  sterling,  and  commercial  bills  ruled  at 
exceedingly  low  rates.  Short  sterling  fluctuated 
widely  in  response  to  the  varjdng  demands,  and  there 
was  active  speculation  therein,  based  upon  the  an- 
nouncements of  gold  engagements  and  of  European 
operations  in  American  securities.  On  Tuesday  cables 
rose  sharply  on  the  news  that  the  "Kaiser  Wilhelm  der 
Grosse''  had  been  delayed  in  her  outward  passage  so  that 
her  mails,  which  carried  demand  bills  for  remittance, 
could  not  be  delivered  at  Plymouth  in  time  to  meet 
contracts,  thus  necessitating  the  employment  of  cable 
transfers  for  settlements.  The  advance  in  the  official 
rate  of  the  Imperial  Bank  of  Germany  on  that  day 
had  a  stimulating  influence  upon  sight  sterling,  for  it 
foi-eshadowed  a  prompt  rise  in  the  Bank  of  England's 
rate.  On  the  following  day  a  sharp  advance  in  the.se 
bills  seemed  to  indicate  a  temporary  check  to  gold 
imports,  but  the  rumor  that  the  Bank  of  France  would 
contribute  to  American  requirements  for  the  metal 
caused  speculative  selling,  and  there  was  a  feverish 
decline  in  this  class  of  exchange,  followed  by  a  re- 
covery. Easier  money  on  Thursday  had  the  effect 
of  counteracting  the  influence  of  the  advance  in  the 
Bank  of  England  rate  and  new  engagements  of  gold 
caused  a  rise,  especially  in  short  sterling.  The  large 
expoit  movement  in  commodities  which  has  been  in 
progress  this  week  is  expected  soon  to  result  in  the 
creation  of  a  considerable  volume  of  exchange  and  in 
lower    rates. 

Gold  engagements  thus  far  reported  amount  to 
§29.000,000,  of  which  $19,350,000  is  for  New  York, 
$4,500,000  for  Chicago,  $500,000  for  Philadelphia,  and 
$700,000  for  Boston- bankers.  The  metal  will  begin  to 
arrive  early  next  week;  possibly  some  of  it  has  already 
been  made  available  in  our  loan  market  through  its 
being  counted  as  part  of  the  bank's  reserve  while  in 
transit,  in  cases  where  the  importer  had  banking 
as  well  as  exchange  facilities. 

On  Saturday  of  last  week  the  market  was  feverish 
and  lower,  and,  compared  with  the  pi-evious  day,  long 
fell  125  points  to  4  77%@A  7S}4,  short  100  points  to 
4H2}4@4  82}4  and  cables  125  points  to  4  83}4@, 
4  833/2-  On  Monday  long  declined  75  points  to 
4  77@4  78,  short  ro.se   15  points  to   4  8240  (f^  4  8250 


and  cables  100  points  to  4  8430(^4  8440.  On  Tuesday 
short  advanced  185  points  to  4  841^  @  4  84}^  and 
cables  245  points  to  4  86M@4  87;  long  was  un- 
changed. On  Wednesday  long  rose  25  points  to 
4  llli@A  77y2,  short  fell  25  points  to  4  84(g4  84^/^ 
and  cables  75  points  to  4  86@4  86^.  On  Thursday 
long  advanced  175  points  to  4  79@4  79>^,  short  50 
points  to  4  843^2  @  4  84%  and  cables  50  points  to 
4  8650(ai4  8665.  The  market  was  strong  on  Friday, 
at  an  advance  of  200  points  for  long  and  for  short, 
and  of  150  points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown  j  GO  days 

Bros.  &  Co ...ISlght.. 

Baring  ^  JGOd.ays 

&  Co -t  Sight . . 

Bank  Brltslh  jfiOdays 

North  America 1  Sight.. 

Bankof  jeodays 

Montreal ISlght.. 

Canadian  Bank  JGOdays 

of  Commerce \Sight.. 

Hi'idelbach,  Ickel-         J  CO  days 

heimer  &  Co ISlght.. 

Lazard  j 60  days 

Freres \Sight.. 

Merchants'  Bank  160  days 

ot  Canada .-.\ Sight.. 


Fr>..       Man.. 
Oct.  25JOc!.  2S 


Sl'A 

86 

82 

S6 

82 

86 

82 

86 

82 

86 

Sl'A 

86 

81>4 

86 

82 

86 


SVA 

86 

8VA 

85 

81 

85 

82 

86 

82 

86 

SI  A 

86 

8VA 

86 

82 

86 


Tues.,      Wed.. 
Oct.  29.\Oet.  3«. 


82 

86  H 

82 

86 

82 

86 

82 

86 

82 

86 

82 

86  H 

82 

86H 

82 

86 


82 

863^ 

82 

86 

82 

86 

82 

86 

82 

86 

82 

86  >^ 

82 

86  J^ 

82 

86 


ThHn..\    FtI.. 
Oct.  31.  Nov.    I. 


soy, 

8634 

HOH 

85 

81 

85 

80 

85A 

81 

85)4 

SOVi 

85H 

80M 

85H 

81 


85A 

80A 

85 

81 

85'A 

80 

S5'A 

81 

85'A 

80 

8534 

80 

8534 

80 

85  A 


The  market  closed  on  Friday  at  4  81(^4  813^  for 
long,  4  863^ @4  87  for  short  and  4  88(^4  883^  for 
cables.  Commercial  on  banks  4  78(^4  78^  and 
documents  for  payment  4  78@4  80;  cotton  for  pay- 
ment 4  78@4  783-i;  cotton  for  acceptance  4  78(§. 
4  80,    and    grain    for    payment  4  79M@4  80. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


Week  ending   Nov.    1    1907. 

Received  bi/ 
N.  Y.  Banks. 

Shipped  bii 
N.  Y.  Banks. 

Net  InierloT 
Movement. 

Currency 

Gold   

§3.908,000 
1.085,000 

$18,938,000 
3,078.000 

Loss  $15,030,000 
Loss       1.993,000 

Total  gold  and  legal  tenders 

84,993,000 

S22 ,01 6,000^ Loss  817,023.000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows . 


Week   ending   Nov.    1    1907. 

Into 
Banks. 

Outo] 
Banks. 

Net  Change  In 
Bank  Holdings 

Banks'  Interior  movement,  as  above. 

$4,993,000 
60,700,000 

$22,016,000 
61,200.000 

Loss  $17,023,000 
Gain      9,500.000 

Total  gold  and  legal  tenders 

$65,693,000 

$73,216,000 

Loss    S7 ,523 ,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


Oct.  31  1907. 


Nov.  1  1906. 


Gold. 


Stiver.     I      Total. 


Gold. 


I 


Silver. 


Total. 


England..    31 

I'rance 1 1 1 1 

Germany  a  31 
Russia  d. .'125 
Aus.-Hunb;  45 

Spain i  15 

Italy I  30 

Nelh'lands 
Nat.Belg.. 
Sweden  . 


£ 

,729  252 
'428  J70 
649,000 
,469.000 
,441  000, 
583,000 
107,000 
793,300 
143,333 
245,000 


37,504,100 
8,770,000 
5,235,000 
11,729,000, 
25,637,000 
4,903,2001 
5,100,500' 
1,571,6671 


£ 

31,729 

148.932 

40,419 

130,704 

57,170 

41,220, 

41,010, 

11,899 

4,715, 

4,245, 


.252  28 
,870,112 
,000  28 
000112 
0001  46 

,000; 

,2001 
800 1 

000! 

000, 


15 

30 

5 


,549,S51[ 
,515,381; 
,736,000! 
846,0001 
,880,000 
315,000 
983,000 
531, .300 
252,000 
875,000 


£  i  £ 
!  28,549,851 

40.771,963  153.287,344 
8,110,000|  36,84C.,0n() 
4,460,000117,306  000 

11.770.000    58,6.i0,000 


24,257,000 
3,744,400: 
5,672,900 
1,626,000; 


39.572,000 

,34,727.400 

11,104,200 

4.878.000 

3.875,000 


Total  week  41 T 
Prev. week  412 


,5.88,655  100,456,467  512,045, 122!38S.4S3,532:100,312,263j488.795,79o 
,752,401  100,683, 700  513,448,10r388,176.278|l01, 708, 130  489.884,408 

I  I  I  1  I 


a  The  division  (between  gold  and  .silver)  given  in  our  table  of  coin  and  bullion, 
n  the  Bank  ol  Germany  and  the  Bank  of  Belgium  Is  m.ade  from  the  best  estimate 
we  are  able  to  obtain:  in  neither  case  \s  It  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  and 
sliver;  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  .\ustro-Hungarlan  bank  statement  is  now  issued  in  Kronen  and  Heller  in- 
stead of  Gulden  and  Kreutzer.  Tlie  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  .4s  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London,  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  Instead  of  20. 

d  The  total  of  gold  in  the  Bank  of  Ru.ssia  Includes  the  baUance  held  abroad— 
that  Is,  the  amount  held  for  Russian  account  in  other  Continental  banks.  The  pro- 
portion so  held  and  consequently  duplicated  In  the  above  statement  Is  about  one 
quarter  of  the  total. 
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RUSSIA'S  THIRD  EXPERIMENT  IN  A  POPULAR 

ELECTION. 

Hardly  noticed  in  the  cable  dispatches  of  the  day, 
Russia  is  once  more  passing  through  the  throes  of  a 
popular  election.  When  the  second  Douma  was  dis- 
solved on  June  16  this  year,  the  Czar's  ukase  ordered 
"that  new  elections  of  members  to  another  Douma 
be  held  begimiing  September  14,  and  that  the  new 
Imperial  Douma  be  convoked  November  14  of  the 
present  year."  In  other  words,  the  reassembling  of 
that  body,  and  with  it  the  third  experiment  in  bringing 
the  people  into  co-operation  with  the  Imperial  Govern- 
ment in  the  management  of  national  affairs,  is  in  the 
course  of  a  fortnight  to  be  undertaken. 

The  ciicumstances  under  which  this  third  Douma 
comes  together  differ  essentially  from  those  under 
which  either  of  its  two  predecessors  was  convoked. 
Both  of  the  two  preceding  legislatures  were  elected 
by  something  not  very  different  from  universal  suf- 
frage; that  is  to  say,  while  various  minor  restrictions 
were  imposed  on  the  voting  privilege,  and  while  the 
women  were  absolutely  excluded,  nevertheless  it  could 
fairly  be  said  that  the  suffrage  as  extended  to  the 
American  people  was  rather  closely  copied  by  the 
Russians.  Whether  such  broad  extension  of  the 
suffrage  in  a  fii'st  expeiiment  was  or  was  not  a  wise 
step,  and  whether  it  was  not  bound  to  result  in  friction 
and  trouble  between  the  Executive  and  the  Legislature, 
may  be  a  matter  of  debate.  It  has  been  held  by  many 
acute  observers  that  any  popular  assemblage  elected, 
as  these  were,  at  a  time  of  public  passion  and  excite- 
ment, and  without  even  such  restriction  as  the  British 
electoral  law  provides,  was  bound  to  result  in  legis- 
lative deadlock  if  not  in  a  sort  of  chronic  revolution. 
Such,  at  all  events,  was  in  a  very  large  degree  the 
history  of  the  two  first  Doumas  and  the  reason  for 
their  failure.  It  followed  necessarih^,  therefore,  that 
in  stretching  the  law  to  dissolve  that  Legislature  last 
June  and  decree  an  election  of  its  successor,  the  Im- 
perial Government  should  undertake  to  do  what  it 
might  have  better  done  in  the  beginning,  and  impose 
judicious  restrictions  against  extreme  measures  on  the 
part  of  the  electorate  in  the  way  of  sending  a  Douma 
committed  to  open  hostility  to  all  Governmental 
plans. 

This  was  undoubtedly  the  purpose  of  the  machinery 
imposed  for  this  month's  election.  It  does  not  follow 
that  the  restrictions  then  set  down  were  wise  or  judi- 
cious; that  is  precisely  the  question  which  the  events 
of  this  month,  and  of  the  months  which  follow,  must 
test.  It  has  been  difficult,  in  fact,  to  obtain  a  clear 
idea  as  to  just  what  restrictions  the  Imperial  Govern- 
ment has  placed  on  this  year's  suffrage.  From  some 
of  the  more  enlightened  correspondence,  written  from 
Russia  to  London  newspapers,  this  much  may  be 
gathered:  An  effort  at  the  classification  of  the  voters 
so  as  to  give  preponderance  to  the  conservative  ele- 
ments has  been  distinctly  made.  Voting  for  members 
of  the  Douma  is  not,  apparently,  to  be  made  directly; 
on  the  contrary,  the  groups  into  which  the  population 
is  divided  are  to  select  "electors,"  who  in  turn  will 
choose  the  representatives  at  St.  Petersburg.  How 
far  this  method  of  election,  apparently  something  of  a 
copy  of  our  own  clumsy  and  virtually  obsolete  system 
of  Presidential  electors,  will  serve  in  a  situation  such 
as  Russia's,  must  be  classed  as  at  least  doubtful. 


Furthermore,  it  has  been  estimated  that  the  group 
described  as  large  "land  holders,"  with  their  classi- 
fication arbitrarily  fixed  for  each  of  the  various  prov- 
inces, will  be  entitled  to  name  one-fourth  of  the  mem- 
bership in  the  body  which  elects  the  Douma.  This 
is  in  spite  of  the  fact  that  the  estimated  number  of 
these  land  holders,  one  hundred  and  thirty  thousand, 
comes  to  barely  two-tenths  of  one  per  cent  of  the  male 
population  of  the  Empire.  Along  with  this,  the 
clergy  and  what  are  called  the  "small  land  holders," 
are  similarly  divided  off,  but  with  a  very  much  smaller 
relative  power  in  the  final  vote.  Dwellers  in  cities  are 
similarly  classified,  property  classification  playing  a 
very  considerable  part.  By  means  of  these  distinc- 
tions, and  of  a  process  of  dividing  up  election  districts 
which  appears  to  resemble  closely  our  own  familiar 
"gerrymandering,"  one  Moscow  correspondent  figures 
up  that  of  the  5,250  electors  for  all  Russia,  3,383  will 
he  chosen  by  land  holders  of  the  countryside,  leaving 
only  1,867  to  represent  what  is  estimated  as  at  least 
99%  of  the  total  Russian  population.  Yet  even  this 
close  restriction  of  the  suffrage  classification  for  the 
vote  is  rigidly  held  down  to  continuous  residence  in 
the  voting  district.  In  other  words,  a  system,  more 
or  less  ingenious,  as  the  event  may  prove, has  plainly 
been  adopted  for  the  purpose  of  ensuring  choice  of  a 
large  majority  in  the  new  Assembly  by  such  elements 
in  the  Russian  population  as  the  Government  deems 
conservative  in  the  broader  sense,  and  likely  on  the 
whole  to  sustain  the  Imperial  authority. 

How  a  Douma  thus  selected  will  adapt  itself  to  the 
singular  Russian  situation  it  is  not  at  all  easy  to  con- 
jecture. The  one  most  striking  experience  in  the  case 
of  the  second  Douma  was  that  the  districts  on  which 
the  Government  had  counted  for  return  of  ultra- 
conservative  legislators  turned  out  actually  to  have 
voted  for  the  Opposition,  for  candidates  not  committed 
to  the  Socialist  program,  but  to  a  positive  decision  to 
refuse  all  deference  to  the  Imperial  power  in  itself. 
Therefore  the  question  in  the  present  case  is  to  what 
extent  even  the  carefully  selected  voters  of  this 
autumn's  election  can  be  depended  on  to  act  in  ac- 
cordance with  the  Impei'ial  desire.  On  the  face  of 
things,  and  waiving  the  question  whether  this  present 
distribution  of  the  suffrage  is  equitable  or  honest, 
it  should  be  manifest  that  the  chances  favor  at  least 
a  reasonably  conservative  Douma  membership,  as 
they  have  not  done  before.  The  working  out  of  the 
experiment  will  be  watched  with  absorbing  interest . 

It  will,  as  usual,  be  complicated  to  a  greater  or  less 
extent,  with  the  financial  and  economic  situation  of 
the  Empire,  and  with  the  perennial  problem  of  raising 
foreign  loans  on  the  Impeiial  credit.  Fortunately  for 
Russia,  there  is  reason  to  believe  that  the  nation  will 
in  a  rather  unusual  degree  escape  the  pressure  of 
financial  and  industrial  reaction  just  now  at  work  on 
almost  all  other  States.  The  fact  that  Russian  finance 
and  industry  passed  through  its  own  severe  and  violent 
reaction  during  and  after  the  recent  Eastern  war, 
fairly  guarantees  against  repetition  on  a  formidable 
scale  of  what  was  witnessed  at  that  time.  In  a  sense, 
Russia  enters  this  period  of  world-wide  financial 
stringency,  much  as  France,  after  its  own  overwhelm- 
ing political  and  financial  collapse  of  1871,  entered  the 
period  of  general  panic,  1873.  It  will  be  recalled  that 
in  the  case  referred  to  financial  depression  on  the 
European  markets  did  its  most  serious  work,  not  at 
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■all  at  Paris  but  at  Vienna  and  Berlin.  More  than  this, 
it  should  be  noticed  that  in  the  present  agricultural 
situation  of  the  world,  Russia  shares  with  the  United 
States  and  Argentina  such  benefits  as  come 
from  being  the  only  mai-kets  where  a  fairly  abun- 
dant suppl}'  of  export  wheat  is  available  in  the 
face  of  urgent  demand  from  elsewhere  and  of  high 
prevailing  prices. 

As  for  the  question  of  a  public  loan,  that  is,  as  usual, 
enveloped  in  much  mystery.  That  the  Russian  Min- 
istr}'  has  for  some  months  been  making  overtures  to 
its  usual  banking  friends  in  Paris  hardly  admits  6f 
doubt.  That  its  applications  have  been  rejected 
seems  to  be  equally  assured.  Indeed,  one  might 
without  difficult}'  have  predicted  in  advance  that  no 
such  accommodation  could  be  granted  b}-  the  Paris 
liankers  under  this  year's  conditions.  A  railway  loan 
of  no  great  magnitude  appears  to  have  been  negotiated 
in  France  under  the  auspices  of  the  Russian  Govern- 
ment, and  this  is  all.  In  the  meantime,  the  remark- 
able fact  exists  that  in  the  face  of  the  world-wide 
inquiry  for  gold,  and  the  pulling  by  one  set  of  markets 
at  the  gold  reserves  of  othere,  the  Imperial  Bank  of 
Russia  still  maintains  its  stock  of  the  precious  metal 
almost  at  the  maximum  of  its  history.  The  last 
report  of  the  Russian  Bank  showed  gold  holdings  of 
no  less  than  $478,000,000,  whereas  they  stood  a  year 
ago  at  only  $419,000,000,  and  this  $59,000,000  in- 
crease has  occurred  while  outstanding  note  circulation 
of  the  institution  have  been  expanded  by  only  $21,- 
500,000.  We  doubt  if  any  other  financial  institution 
in  the  world  is  able  at  the  present  time  to  make  so 
remarkable  a  showing.  That  part  of  the  situation 
has  its  bearing,  not  only  on  Russia's  own  financial 
situation,  but  on  the  possible  requirements  of  the  other 
markets  with  which  Russia  deals. 


BENEFITS  OF  MUNICIPAL  AND  PUBLIC 
SERVICE    HARMONY. 

Philadelphia  is  experiencing  the  first  fruits  of  the 
contract  between  the  city  and  the  Philadelphia  Rapid 
Transit  Company  whereby  the  city  has  been  given  a 
financial  interest  in  the  trolley  system.  While  the 
interest  of  the  city  is  as  yet  very  indefinite  and  in- 
tangible, being  merely  a  promise  that  the  municipality 
shall  at  some  future  time  and  upon  the  fulfilment  of 
certain  conditions,  share  in  the  profits  of  the  company, 
it  is  nevertheless  proving  of  enough  importance  to 
provide  a  motive  for  co-operation  on  the  part  of  the 
city  officials  with  the  officers  of  the  transit  company 
in  an  attempt  to  improve  the  service  of  the  company, 
and  also  to  protect  the  public  service  corporation 
from  assaults  which  will  be  herein  explained. 

The  first  evidence  of  an  interest  in  the  welfare  of 
the  transit  company  on  the  part  of  the  city  officials 
came  in  an  order  from  the  Director  of  Public  Safety  to 
teamsters  ordering  them  to  keep  their  teams  off  the 
tracks  of  the  street  railways  in  order  that  the  trolley 
cars  might  not  be  impeded.  This  is  a  point  which  the 
officers  of  the  ti-olley  company  had  long  sought  to  gain 
and  they  were  unable  to  obtain  the  co-operation  of  the 
police  department  of  the  city  until  after  the  new 
agreement  with  the  city  had  been  executed.  Of  course 
it  is  largely  to  the  advantage  of  the  great  body  of 
citizens  who  are  interested  in  quick  service  to  have 
the  car  tracks  kept  clear  for  the  use  of  the  cai's;  Init 


the  resentment  which  citizens  generally  cherished 
towards  the  Rapid  Transit  Company  was  sufficient 
to  cause  them  to  frown  upon  anj'  effort  to  aid  the  com- 
pany although  such  aid  might  benefit  the  citizens 
themselves.  The  order  of  the  Director  of  Public 
Safety  is  important  therefore,  as  indicating  a  change 
in  public  sentiment,  the  citizens  being  less  inclined  to 
stand  in  their  own  light.  As  a  consequence  of  the 
new  order  there  is  a  freer  movement  of  cais  during 
the  rush  hours,  making  it  possible  for  the  transit 
company  to  handle  the  crowds  more  quickly,  thus 
adding  to  the  convenience  of  the  passengers  and  to  the 
profits  of  the  company.  • 

The  second  development  is  of  far  more  importance 
to  the  transit  company.  It  will  prove  of  direct  benefit 
to  the  share  holders  and  eventually  v/ill  shorten  tlie 
time  which  must  elapse  before  the  citj^  deiive?  some 
income  from  the  agreement  with  the  company.  When 
public  sentiment  Avas  opposed  to  the  company,  the 
ordinary  citizen  entertained  a  feeling  of  I'esentment 
against  the  corporation,  and  when  such  a  citizen  took 
his  seat  in  a  jur}^  box  to  help  in  the  trial  of  a  case  for 
damages  brought  against  the  company,  he  was  more 
or  less  prejudiced  against  the  defendant  company.  On 
this  account,  it  is  claimed  by  officers  of  the  tj'ansit 
compan}',  verdicts  have  been  returned  against  the 
company  awarding  excessive  damages  for  trivial  in- 
juries or  possibly  on  claims  which  were  fictitious.  It 
is  now  believed  that  a  kinder  feeling  will  be  enter- 
tained toward  the  transit  company  by  the  citizens, 
since  the  awarding  of  verdicts  which  are  manifestly 
unjust  will  not  only  be  to  the  disadvantage  of  the 
company  but  also  adverse  to  the  interest  of  the  com- 
munity . 

In  the  annual  report  of  the  Philadelphia  Rapid 
Transit  Company  for  the  year  ended  June  30th  last , 
President  Parsons  called  especial  attention  to  the  evils 
of  the  claims  department.  During  the  past  year  the 
settlement  of  claims  called  for  the  disbursement  of 
$1,217,586,  an  increase  of  $326,266  over  the  previous 
year.  There  was  thus  paid  out  for  claims  last  year 
an  amoinrt  sufficient  to  have  paid  a  dividend  of  four 
per  cent  upon  the  authorized  capital  stock  of  $30,- 
000,000.  Ten  j-eais  ago  23^2  to  3  per  cent  of  the  gross 
receipts  took  care  of  the  claims  for  accidents,  but  now 
the  amount  required  is  approaching  7  per  cent.  In 
further  explanation  of  this  drain  upon  the  company's 
income  President  Parsons  says: 

"This  increase  is  due  largely  to  a  new  enterprise 
which  has  grown  up  and  which  has  been  teimcd 
'Ambulance  Chasing.'  The  slighest  accident  is  hunt- 
ed up  and  reported  by  runners  in  the  employ  of  lawyers 
of  doubtful  standing,  many  of  whom  are  biieflsss 
except  for  this  class  of  business,  but  who  are  most 
expert  in  pieparing  cases  of  this  character  in  such  a 
manner  that  they  will  meet  the  requirements  of  the 
law  and  catch  the  sympathy  of  the  jury.  There  are 
many  physicians  in  league  with  these  lawvei's,  whoss 
testimony  is  of  such  a  nature  as  to  exaggerate  the 
injury  and  to  show  that  any  trouble  the  claimant 
may  be  suffering  from  might  have  been  caused  by 
the  accident.  It  is  but  a  short  step  from  the  exagger- 
ation of  an  injury  to  the  manufacture  of  a  claim,  and 
there  is  no  doubt  that  in  many  cases  we  have  been 
forced  to  pay  money  in  settlement  of  claims 'which 
have  been  absolutely  unjust.  The  new  relations 
between  the  company  and  the  city  should  go  far 
towards  correcting  this  evil." 

The  statement  of  President  Parsons  was  so  startling 
and  it  was  so  manifestlv  to  the  interest  of  the  city  to 
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aid  in  breaking  up  this  business  of  "Ambulance  Chas- 
ing" that  the  Director  of  Public  Safety,  aided  by  the 
detectives  of  the  Rapid  Transit  Company,  at  once  set 
about  correcting  the  evil.  Facts  have  been  un- 
earthed which  indicate  that  there  has  been  a  well 
organized  effort  to  collect  all  data  relating  to  accidents 
caused  by  trolley  cars  and  that  the  police  force  has 
been  utilized  as  an  agent  in  behalf  of  the  class  of 
lawyers  who  have  been  making  a  specialty  of  this 
kind  of  claims.  Following  the  investigation  a  surgeon 
of  police  has  been  dismissed.  A  sergeant  has  also 
been  discharged  and  an  order  has  been  issued  for- 
bidding all  persons  who  are  connected  with  the  police 
bureau  in  any  capacity  from  telephoning  to  lawyers, 
or  the  agents  of  lawyers,  facts  relating  to  accidents. 
The  investigation  revealed  that  some  persons  con- 
nected with  the  bureau  of  police  made  a  business  of 
keeping  the  runners  for  the  lawyers  promptly  informed 
by  telephone  of  all  accidents  so  that  they  could  im- 
mediately collect  data  and  solicit  business  for  their 
principals  from  the  injured  parties. 

The  crusade  against  "ambulance  chasing"  in  Phila- 
delphia has  just  begun  and  before  it  is  ended  the  Bar 
Association  and  the  College  of  Physicians  will  be  apt 
to  lend  their  influence  towards  disciplining  any 
members  of  the  legal  or  medical  professions  who  have 
been  guilty  of  improprieties.  A  few  years  ago  an 
example  was  made  of  one  Philadelphia  lawyer  who 
was  convicted  of  procuring  false  testimony  in  a  suit 
for  damages  against  the  trolley  company,  and  he  was 
disbarred.  A  similar  case  occurred  in  New  Jersey  in 
a  suit  against  the  Public  Service  Corporation,  where 
it  was  disclosed  that  the  claimant,  a  woman,  had 
sued  and  obtained  damages  from  trolley  companies 
in  many  cities  from  the  Pacific  to  the  Atlantic  ocean, 
the  claim  being  based  upon  a  broken  ankle.  It 
was  shown  that  the  lawyer  was  in  collusion  with 
the  plaintiff.  These  and  similar  cases  are  isolated 
examples  that  come  to  the  knowledge  of  the  public 
occasionally,  but  it  is  doubtful  if  anywhere  else  there 
has  grown  up  such  a  systematic  effort  to  defraud  a 
public  service  corporation  as  has  been  developed  in 
Philadelphia,  where  it  has  come  to  be  regarded  as  a 
species  of  graft,  which  menaces  in  many  forms  that 
too-contented    city. 

There  is  always  the  possibility  of  corrupt  practices 
within  the  corps  of  organized  agents  employed  by 
the  trolley  company  to  effect  settlements  with  passen- 
gers and  others  who  have  claims.  Officers  of  trolley 
companies  can  cite  examples  which  have  come  to 
their  knowledge  where  claimants  have  divided  the 
spoils  obtained  from  a  company  with  the  agent  who 
was  employed  to  serve  only  the  interests  of  the  com- 
pany against  which  the  claim  was  made.  From  the 
above  it  will  appear  that  there  are  various  reasons 
why  the  disbursements  of  the  Philadelphia  Rapid 
Company  in  settlement  of  claims  for  damages  have 
grown  so  prodigiously.  As  all  the  trolley  lines  in 
Philadelphia  are  operated  by  one  company,  there  is 
no  competition  and  therefore  there  is  not  the  usual 
incentive  to  move  cars  rapidly.  The  tracks  are  in 
excellent  condition,  there  are  no  high  grades,  the  equip- 
ment is  in  fair  condition,  and,  all  things,  considered 
the  Philadelphia  Rapid  Transit  Company  ought,  rel- 
atively, to  have  fewer  claims  for  damages  based  upon 
accidents  than  arise  from  the  operation  of  lines  in 
the  average  city. 


THE  MISSOURI  PACIFIC  REPORT.     

The  annual  report  of  the  Missouri  Pacific  Railway 
Company  attracts  unusual  attention  this  time  by 
reason  of  the  low  prices  to  which  the  shares  have 
fallen  on  the  Stock  Exchange.  The  stock  is  paying 
5%  dividends  per  annum  and  yet  sales  have  been 
made  (in  the  general  liquidation  of  course  which  is 
taking  place)  at  below  50,  the  price  October  24  having 
touched  48  and  the  close  yesterday  having  been  at  533^. 
There  is  nothing  in  the  annual  report  which  will  ac- 
count for  this  weakness.  The  report  shows  that  on 
the  operations  for  the  twelve  months  ending  June  30 
there  was  available  for  dividends  (over  and  above  ex- 
penses and  charges)  the  sum  of  $7,698,103,  whereas 
the  call  for  the  5%  dividends  on  the  $77,817,875  stock 
outstanding  was  only  $3,890,875 — that  is,  available 
net  income  was  almost  twice  the  requirement  for  divi- 
dends. In  other  words,  while  only  5%  was  paid  on 
the  .stock,  nearly  10%  was  earned. 

Following  the  great  expansion  in  earnings  in  previous 
years,  there  was  a  further  gain  in  the  year  under 
review  of  $4,136,521  in  the  gross  and  of  $1,903,856  in 
the  met.  The  result  as  to  net  is  much  better  than  in 
the  case  of  most  other  large  systems — that  is,  a  smaller 
portion  of  the  gain  in  gross  has  been  eaten  up  by  aug- 
mented expenses;  the  reason  is  found  in  the  fact  that 
in  the  previous  fiscal  year,  with  which  comparison  is 
made,  the  system  had  an  unusual  number  of  adverse 
circumstances  to  contend  against  and  these  were  not 
repeated  in  the  period  under  review.  Among  such 
special  adverse  circumstances  at  that  time  were  the 
yellow  fever,  the  coal  strikes  and  some  serious  wash- 
outs of  track  and  impairment  of  bridges  in  Missouri, 
Kansas  and  Arkansas,  which  latter  added  materially 
to  the  expense  of  operation,  while  greatly  retarding 
the  movement  of  traffic.  Some  damage  was  also 
done  by  floods  in  1906-07,  but  the  report  points  out 
that  the  outlays  on  that  account  were  $71,431  less 
than  in  the  previous  year,  the  saving  being  ascribed  in 
part  to  improvements  made  to  prevent  encroachments 
from  high  water. 

The  aggregate  increase  in  expenses  for  the  twelve 
months  was  $2,232,665  on  an  increase  of  $4,136,521  in 
the  gross  revenues.  Of  the  total  augmentation  in  ex- 
penses only  $453,117  occurred  in  the  cost  of  conducting 
transportation.  The  small  addition  under  this  head 
is  explained  in  part  by  the  absence  of  the  special  draw- 
backs existing  in  the  previous  year,  as  already  men- 
tioned, but  in  great  measure  also  is  due  to  the  in- 
creasing efficiency  with  which  operations  are  con- 
ducted. The  road  carried  347,451,432  more  tons 
of  freight  one  mile  and  35,068,854  more  passengers 
one  mile — the  ratio  of  gain  in  the  one  case  being  7.5% 
and  in  the  other  8.8%— while  cost  of  conducting  trans- 
portation rose  only  2.6%.  Turning  to  the  traffic  sta- 
tistics, we  find  that  the  average  train  load  (including 
company  freight)  was  further  enlarged  by  nearly  18 
tons,  bringing  the  average  up  to  343  tons,  which  com- 
pares with  325  tons  in  1 905-06  and  302  tons  in  1904-05. 
It  is  chiefly  owing  to  this  fact  that  freight  trains 
earned  an  average  of  $2  49  per  mile  run,  against  $2  33 
in  1905-06  and  only  $2  27  in  1904-05. 

Like  other  large  systems,  the  Missouri  Pacific  is 
contending  with  a  steady  rise  in  the  price  of  labor,  and 
this  is  an  unfavorable  feature,  more  particularly  as  the 
advances  made  did  not  in  all  cases  count  for  the  full 
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twelve  months,  making  it  evident  that  these  will  con- 
tinue to  be  an  influence  in  the  operations  of  the  new 
or  current  fiscal  year.  There  are  numerous  references 
in  the  report  to  these  increases  in  wages  and  the  part 
which  they  have  played  in  enlarging  the  expense  ac- 
counts. Thus,  in  speaking  with  reference  to  the  ex- 
penses of  conducting  transportation,  it  is  stated  that 
a  concerted  movement  of  the  various  organizations  in 
train  service  for  a  decrease  in  hours  and  an  increase  in 
wages  was  made  in  December,  and  after  a  protracted 
joint  conference  of  railways  of  the  West  and  South 
with  these  various  labor  organizations  at  Chicago,  and 
the  intervention  of  the  Chairman  of  the  Inter-State  Com- 
merce Commission  and  the  Commissioner  of  Labor,  a 
general  advance  of  substantially  10%  was  made,  tak- 
ing effect  in  February  and  April  1907.  It  is  also  stated 
that  this  increase,  together  with  the  advance  in  wages  of 
yard  men  gianted  in  November,  and  other  increases 
necessary  in  the  rate  of  pay  of  transportation  depart- 
ment employees,  augmented  the  expenses  of  operation 
of  that  department  approximately  $625,000  annually. 

There  is  allusion  to  the  same  subject  under  the  head 
of  maintenance  of  equipment  and  likewise  under  the 
head  of  maintenance  of  way  and  structures.  In  the 
former  place,  the  statement  is  to  the  effect  that  an 
average  increase  of  9%  in  the  wages  of  employees  of 
the  machinery  department,  which  was  effective  from 
six  to  seven  months  of  the  year,  and  the  very  consid- 
erable advance  in  the  cost  of  materials  entering  into 
the  repairs  of  all  classes  of  equipment,  added  largely 
to  the  year's  expenditures.  Under  the  head  of  mainte- 
nance of  way  and  structures,  it  is  pointed  out  that  the 
general  advance  in  wages  of  all  classes  of  labor  com- 
pelled an  increase  of  practically  20%  in  the  wages  of 
section  laborers  during  the  latter  half  of  the  year,  and 
that,  even  with  this  increase,  it  was  difficult  to  secure 
the  labor  required.  Furthermore,  it  is  noted  that  the 
cost  of  material  has  gradually  advanced  throughout 
the  year,  notably  in  ties,  the  increase  in  the  cost  of 
which  is  given  as  approximately  22%. 

Vice-President  Clarke  adverts  to  one  very  favorable 
feature  in  the  business  of  the  road  which  should  not  be 
overlooked.  He  says  that  the  system  should  no  longer 
be  considered  as  depending  solely  for  results  on  the  pro- 
ducts of  the  farm.  Notwithstanding  the  fact  that  as 
much  as  60%  of  the  company's  lines  runs  through  fertile 
prairie  and  that  the  crops  of  1906  were  close  to  the 
largest  ever  produced,  and  from  which  a  full  measure 
of  traffic  was  derived,  the  products  of  agriculture 
and  of  animals  and  their  products  contributed  only 
23%  of  the  total  freight  revenues.  On  the  other  hand, 
the  products  of  mines,  forests  and  manufactures  con- 
tributed 77%  of  the  total .  He  notes  that  great  strides 
are  being  made  in  manufactures  by  conversion  into 
finished  products  of  the  abundance  of  raw  materials 
adjacent  to  the  lines.  The  markets  for  these,  he  well 
says,  are  co-extensive  with  the  country.  The  pro- 
ducts of  the  mines  and  forests,  of  which  there  is  an 
abundant  supply  for  years  to  come,  provide  a  large 
volume  of  tonnage,  the  demand  for  which  in  the  past 
has  been  continuous  and  in  excess  of  production.  At- 
tention is  also  directed  to  the  fact  that  there  were  estab- 
lished on  the  company's  lines  during  the  year  422  indus- 
tries of  various  kinds,  employing  capital  to  the  amount 
of  $19,997,700. 

President  George  J.  Gould  in  his  remarks,  which  are 
comparatively  brief,   notes   that   business   conditions 


during  the  year  were  very  good,  and  that  the  road  and 
equipment  were  severely  taxed  in  providing  for  the 
transportation  of  many  commodities.  It  is  evident 
that  the  management  has  been  active  in  providing  the 
facilities  with  which  to  handle  the  constantly  growing 
volume  of  traffic.  At  all  events,  it  appears  that  one 
contract  was  made  whereby  50  locomotives  were  pur- 
chased at  a  cost  of  $770,750  and  another  whereby  85 
locomotives  were  purchased  at  a  cost  of  $1,075,000. 
Moreover,  on  April  15  1907  the  Missouri  Pacific  exe- 
cuted an  equipment  trust  for  $3,730,350  for  the  pur- 
chase of  3,000  coal,  750  ballast  and  750  stock  cars, 
while  on  June  1  1907  the  St.  Louis  Iron  Mountain  & 
Southern  executed  an  equipment  trust  of  $4,065,300 
for  the  purchase  of  4,500  box  cars.  Here  we  have  an 
outlay  altogether  of  nearly  $10,000,000  for  new  equip- 
ment. 

President  Gould  refers  to  the  adverse  legislation 
enacted  against  the  railroads  in  Illinois,  Missouri,  Ar- 
kansas, Kansas  and  Nebraska,  and  makes  pertinent 
comments  on  the  same.  He  says  that  railroads  cannot 
meet  the  requirements  of  the  public  so  long  as  the  ad- 
verse wave  of  sentiment  now  prevalent  throughout  the 
land  is  directed  against  them,  and  given  concrete  ex- 
pression in  the  form  of  drastic  laws  which  increase 
their  expenses,  reduce  their  revenues  and  render  them 
incapable  of  improving  their  service  and  enlarging 
their  facilities.  Proceeding, he  says:  "It  is  essential 
to  the  industrial  progress  of  the  country  that  the  trans- 
portation facilities  should  not  only  be  maintained  but 
improved  and  enlarged.  To  accomplish  this  the  rail- 
ways must  receive  remunerative  returns  for  the  ser- 
vices rendered.  In  this  way  only  can  they  maintain 
their  credit  and  that  degree  of  confidence  in  the  finan- 
cial world  that  will  enable  them  to  command  capital 
for  additional  facilities  to  meet  the  increasing  require- 
ments of  the  great  business  development  now  taking 
place  throughout  the  country.  Time  will  surely  show 
that  it  is  only  through  fair  and  reasonable  treatment 
by  the  State  that  the  railways  will  be  enabled  to  best 
subserve  the  public  interests."  Mr.  Gould  here  states 
some  truths  which  cannot  be  controverted,  and  had 
they  been  kept  in  mind  by  our  executive  and  legisla- 
tive officials  certain  recent  unfortunate  experiences 
through  which  the  country  is  now  obliged  to  pass  could 
have  been  averted. 


THE  NATIONAL  RAILROAD  OF  MEXICO  AND 
THE  MEXICAN  INTERNATIONAL. 

The  merger  of  the  National  Railroad  of  Mexico  and 
allied  properties  with  the  Mexican  Central  Railroad, 
under  the  control  of  the  Mexican  Government,  is  de- 
layed for  the  time  being  by  the  condition  of  the  world's 
money  markets.  Meanwhile,  the  appearance  this 
week  of  the  annual  report  of  the  National  Railroad  Co. 
and  of  the  Mexican  International  serves  to  direct  at- 
tention anew  to  the  growth  of  these  properties  and  to 
the  industrial  development  of  Mexico  itself. 

The  reader  may  recall  that  the  National  Railroad 
controls  the  Mexican  International  and  also  the  Inter- 
oceanic  Railway,  and  that  the  National,  in  turn,  is 
controlled  by  the  Mexican  Government.  The  capital 
stock  of  the  National  Railroad  aggregates  $62,182,925 
(consisting  of  $304,100  of  common  stock,  $11,015,300 
of  deferred  stock,  $22,030,600  of  second  preferred 
stock  and  $28,832,925  of  first  preferred  stock),  and  of 
this  the  Mexican  Government  held,   at  latest    date, 
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$10,975,300  deferred  stock,  $9,343,900  second  preferred 
stock  and  $10,000,000  first  preferred  stock,  or  alto- 
gether $30,319,200. 

The  prospects  of  the  National  Railroad  have  been 
very  greatly  improved  in  recent  years  through  two 
main  circumstances.  In  the  first  place,  in  common 
with  other  Mexican  railroads  and  Mexican  enterprises, 
the  company  is  enjoying  the  advantages  which  come 
from  the  doing  away  with  the  fluctuation  in  the  value 
of  the  Mexican  silver  dollar.  This  Mexican  dollar  now 
has  a  fixed  value  of  50  cents  in  gold.  Under  the  reform 
inaugurated  in  the  Mexican  currency  about  two  and 
a  half  years  ago,  the  stability  of  the  value  of  the  Mexi- 
can dollar  has  been  definitely  established  at  that  figure. 
The  benefits  consist  not  alone  in  the  circumstance  that 
a  given  amount  in  Mexican  silver  will  produce  more  in 
gold  than  before,  but  also  in  that  the  Mexican  dollar 
possesses  increased  purchasing  power  in  the  buying 
of  the  materials  and  supplies  needed  in  the  operation 
of  the  road.  As  these  supplies  have  to  be  bought  in 
large  part  outside  of  Mexico,  and  paid  for  in  gold,  it  will 
readily  be  seen  that  this  last  is  a  matter  of  no  little 
consequence. 

The  other  circumstance  which  has  done  much  to 
promote  the  prosperity  of  the  National  Railroad  is  the 
change  of  a  considerable  portion  of  the  mileage  of  the 
system  from  narrow-gauge  to  standard  width.  For- 
merly the  National  was  exclusively  a  narrow-gauge 
line.  The  work  of  changing  the  main  line  was  com- 
pleted in  October  1903,  and  on  Nov.  8  1903  standard- 
gauge  through  train  service  was  inaugurated  between 
Corpus  Christi  and  the  City  of  Mexico.  Including  the 
cost  of  the  El  Salto  cut-off,  which  formed  part  of  the 
general  scheme  for  securing  a  standard-gauge  line  from 
the  Gulf  of  Mexico,  at  Corpus  Christi,  Texas,  through 
Laredo  to  the  City  of  Mexico,  and  also  the  cost  of  the 
new  equipment  that  had  to  be  procured,  this  im- 
provement involved  altogether  an  outlay  of  over  $10,- 
000,000.  In  the  year  under  review,  also,  the  piece 
of  road  between  Acambaro  and  San  Juan  Junction,  a 
distance  of  50  miles,  was  changed  to  standard  gauge. 
Altogether,  out  of  1,732  miles  operated,  1,358  are  now 
standard  gauge.  This  latter  includes  the  Matamoros 
branch,  or  extension,  of  205  miles,  the  building  of  which 
marked  another  important  event  in  the  affairs  of  the 
National  Railroad;  it  involved  the  construction  of  a  line 
from  a  point  near  Monterey  to  San  Miguel  de  las 
Cuebas  and  the  change  of  gauge  of  the  old  line  from 
the  last  mentioned  point  to  Matamoros.  The  entire 
line  was  opened  for  standard-gauge  service  on  May  5 
1905. 

As  showing  the  expansion  in  the  revenues  of  the 
National  Railroad  in  recent  periods,  it  may  be  noted 
that,  for  the  twelve  months  under  review,  gross  earn- 
ings (exclusive  of  the  revenues  derived  from  the  car- 
riage of  construction  material)  aggregated  115,724,393, 
whereas  four  years  before  the  corresponding  aggregate 
was  only  S9, 327 ,071.  Net  earnings  in  the  same  four 
years  have  risen  from  $3,896,652  to  $5,722,831.  The 
company  is  paying  2%  per  annum  on  its  first  preferred 
stock,  calling  for  $576,658  in  gold,  and  the  available 
net  income  in  gold  (above  fixed  charges)  for  the  year 
was  no  less  than  $1,008,085.  It  is  interesting  to  ob- 
serve that  higher  wages  are  as  much  a  feature  in  Mexico 
as  they  are  in  the  United  States.  The  cost  of  operat- 
ing the  property  increased  during  the  year  from  61 .44% 
of  the  gross  earnings  to  63.95%,  and  in  explanation 


it  is  stated  that  the  rise  is  attributable  to  the  higher 
wages  paid  employees  and  to  advances  in  cost  of  ma- 
terials. To  this  the  statement  is  added  that,  in  keep- 
ing with  the  experience  of  all  other  enterprises,  both 
industrial  and  railroad,  the  company  was  compelled 
during  the  year  to  materially  advance  the  scale  of 
wages  paid  the  employees,  it  being  computed  that  the 
same  had  been  augmented  approximately  12%.  This 
fact  is  the  more  significant  seeing  that  out  of  10,150 
employees  in  the  service  of  the  company  at  the  close  of 
the  fiscal  year  on  June  30  all  but  670  were  Mexicans . 

We  have  stated  that  the  National  Railroad  controls 
the  Mexican  International.  This  control  is  held 
through  the  ownership  of  $15,785,400  of  the  $20,708,- 
200  stock  of  the  International  ,  besides  the  whole  $4,- 
499,000  income  bonds  of  the  same  company  and  $3,- 
000,000  of  the  4%  consolidated  mortgage  bonds  of 
that  company.  The  National  Railroad  also  controls 
the  Interoceanic  Railway,  owning  125,533  out  of  the 
170,000  £10  ordinary  shares,  10,200  out  of  the  100,000 
£10  preferred  shares  and  £1,038,400  out  of  the  £1,- 
150,000  43^^%  second  debenture  stock  of  the  Inter- 
oceanic Railway.  Altogether,  the  total  extent  of 
mileage  embraced  is  very  large.  The  National  Rail- 
road has  1,732  miles,  the  Mexican  International  918 
miles,  the  Interoceanic  Railway  736  miles,  besides 
which  the  Hidalgo  &  Northeastern,  which  has  also 
been  acquired,  comprises  152  miles  more,  giving  a 
total  of  3,538  miles.  In  the  National  Railroad  report 
the  result  of  the  operations  of  the  other  roads  appears 
in  the  income  received  by  it  on  its  holdings  of  the  se- 
curities of  these  roads.  These  latter  likewise  are  dis- 
tributing much  less  than  their  earnings  would  seem  to 
warrant — at  least  that  is  conspicuously  true  of  the 
Mexican  International.  From  the  report  of  that  com- 
pany it  appears  that  a  gain  in  gross  earnings  for  the 
twelve  months  of  $1,258,558  in  silver  was  attended  by 
an  augmentation  in  expenses  of  $1,528,915,  thus  caus- 
ing a  loss  in  net  of  $270,357.  Nevertheless,  net  income 
in  gold  was  sufficient  to  pay  the  interest  not  alone  on 
the  bonded  debt,  but  also  on  the  incomes,  and  yet 
leave  a  surplus  on  the  year's  operations  of  $690,295  in 
gold  to  apply  towards  meeting  $1,990,958  expendi- 
tures for  additions,  betterments  and  new  equipment. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
298  shares,  of  which  262  shares  were  sold  at  the  Stock  Ex- 
change and  36  shares  at  auction.  There  were  no  transactions 
in  trust  company  shares.  Two  lots  of  stock  of  the  Fourth 
National  Bank  were  sold — one  of  30  shares  at  auction  oa 
Wednesday  at  169  and  one  of  50  shares  at  the  Exchange  on 
Thursday  at  185.  The  table  below,  given  in  our  usual  foiin, 
shows  the  actual  sales  of  New  York  City  bank  stocks  made 
during  the  week  at  auction  and  at  the  Stock  Exchange. 
Extensive  tables  showing  the  bid  and  asked  quotations,  de- 
posits, surplus,  &c.,  of  banks  and  trust  companies  in  all  im- 
portant cities  of  the  United  States  are  published  monthly  in 
the  "Bank  and  Quotation"  section,  the  November  issue  of 
which  accompanies  to-day's  "Chronicle."  Bid  and  asked 
quotations  for  all  New  York  City  bank  and  trust  company 
stocks  are  also  published  weekly  in  another  department  of 
the  paper,  and  will  be  found  to-day  on  pages  1126  and  1127. 

snares.  BANKS— iVew  York.  Low.  High.  Close.  Last  vrevlous  sale. 

1212  City  Bank,  National 240  240  240  Oct.    1907—     250 

6  FldtUty  Bank 160  160  160  Dcx.   1901 —     233Ji 

a80  Fourth  National  Bank 169  185  185  Oct.    1907—     185 

X  Sold  at  the  Stock  Exchange,  o  Ot  this  amount  50  shares  were  sold  at 
the  Stock  Exchange. 

— The  improvement  noted  at  the  close  of  last  week  ia 
banking  and  financial  affairs  has  continued  through  the 
present  week.     While  there  have  been  several  suspensions. 
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only  one  or  two  of  these  have  been  of  any  consequence,  and 
the  tendencj',  on  the  whole,  has  been  toward  growing  confi- 
dence in  the  situation.  One  of  the  factors  operating  towards 
this  end  was  the  decision  last  Saturday  of  the  New  York 
Clearing  House  Association  to  issue  Clearing  House  certifi- 
cates, this  action  having  since  been  followed  bj'^  numerous 
other  clearing  houses  throughout  the  country.  With  the 
relief  afforded  bj-  the  issuance  of  these  certificates,  banking 
interests  w^ere  not  called  upon  to  form  any  more  money  pools. 
Then,  too,  the  savings  banks  of  the  citj^  in  agreeing  on  Fri- 
day last  to  enforce  the  sixty-daj^  or  ninety-day  requirement 
with  regard  to  the  withdrawal  of  deposits,  forestalled  a  run 
in  that  direction.  There  were  similar  announcements  of 
the  enforcement  of  this  requii-ement  outside  the  city.  The 
New  York  trust  companies  also  adopted  measures  on  Sun- 
daj"^  tending  to  co-operate  with  the  Clearing  House  in  the 
decision  to  pay  depositors  in  certified  checks  on  Clearing 
House  banks,  instead  of  in  cash.  Apropos  of  the  trust  com- 
panies, action  was  taken  on  Saturday  last  looking  toward 
the  adoption  of  an  amendment  to  the  constitution  of  the 
Clearing  House  intended  to  provide  for  the  admission  of 
the  trust  companies  to  direct  membersliip  in  the  association. 
The  announcement  on  Saturday'  and  Monday  of  very  ex- 
tensive gold  engagements  from  abroad  also  played  an  im- 
portant part  in  improving  the  outlook.  In  an  effort  to 
minimize  demands  for  money  in  the  stock  market,  the 
principal  banking  interests  restricted  business  on  the  Stock 
Exchange  to  a  cash  basis  as  far  as  possible,  discouraging 
operations  on  margin. 

The  runs  ^vhich  were  in  progress  on  the  several  local  insti- 
tutions a  week  ago  were  for  the  most  part  spent  with  the 
close  of  business  on  Saturday  last,  and  in  cases  where  they 
were  resumed  on  Monday,  like  the  Trust  Company  of  Amer- 
ica and  the  Lincoln  Trust  Company,  they  kept  diminishing  in 
importance  from  day  to  day.  In  addition  to  the  Brooklyn 
institutions  whose  suspension  was  announced  in  the  "Chron- 
icle" of  last  week,  the  Terminal  Bank  of  that  borough  closed 
its  doors  on  Saturday,  the  26th  ult.  The  resignations  of 
President  Frank  Jenkins  and  Secretary  W.  Addison  Field 
of  the  Williamsburgh  Trust  Company  of  Brooklyn,  which 
closed  on  Friday  last,  were  announced  during  the  week. 
The  Bath  Trust  Company,  of  Bath,  Maine,  which  is  controlled 
by  Charles  W.  Morse,  suspended  on  Monday  of  the  present 
week.  On  the  same  day  the  Bankers'  Trust  Company  of 
Kansas  Citj'  shut  its  doors,  and  that  day  also  witnessed  the 
closing  of  the  Dollar  Savings  Bank  of  Akron,  Ohio,  following 
the  suicide  of  its  Cashier.  Acting  Governor  Filson  of  Okla- 
homa on  Monday,  in  compliance  with  the  request  of  the 
bankers,  issued  a  proclamation,  printed  herewith,  declaring 
a  six  days'  holiday: 

Wkereas,  It  appears  to  the  undersigned  acting'  Governor  of  the  Territory 
of  Oklahoma  that  all  of  the  leading  cities  of  the  United  States,  through 
their  clearing  house  associations,  have  entered  into  an  agreement  to  pro- 
tect themselves  against  conditions  which  they  are  apparently  unable  to 
control,  and  by  such  concerted  action  are  refusing  to  ship  currency  to 
country  banks  which  have  deposits  with  them  or  to  honor  the  bills  of  lading 
drawn  upon  the  banks  of  such,  or  to  pay  checks  of  customers  over  the 
counters;  and. 

Whereas,  Such  action  makes  it  impossible  for  the  banks  of  Oklahoma 
to  meet  the  immediate  demands  upon  them  lor  currency  to  pay  for  the 
cotton  and  other  products  of  the  Territory:  and, 

IVAcreas,  Our  banks  appear  to  be   in  a  solvent   condition:   therefore,  be  it 

Ordttiraed,  That  a  legal  holiday  extending  from  Oct.  28  six  days  to  Nov.  2 
be  proclaimed .  (Signed)  CHARLES  FILSON, 

Acting  Governor. 

Governor  Chamberlain,  at  the  request  of  the  Portland 
Clearing  House,  on  Tuesday  declared  a  five  days'  holiday. 
Despite  the  proclamation,  it  is  stated,  one  Portland  bank, 
the  German-American,  opened  for  business  as  usual  on 
Tuesday.  The  Pittsburgh  Stock  Exchange,  which  was 
closed  on  Thursday,  Friday  and  Saturday  of  last  w^eek,  re- 
mained closed  this  week.  Grain  trading  on  the  Duluth 
Board  of  Trade  was  suspended  on  Monday,  and  it  was  stated 
that  business  would  not  be  resumed  until  a  return  to  bette^ 
conditions.  On  Tuesday  the  New  Orleans  Stock  Exchange, 
at  the  request  of  the  Clearing  House,  discontinued  business 
for  the  remainder  of  the  week,  except  for  trading  in  State, 
city  and  levee  bonds.  Several  of  the  Nevada  banks  which 
had  closed  with  the  declaration  of  the  holidays  in  that  State 
last  week,  reopened  the  present  w'eek.  Press  dispatches 
state  that  a  four  days'  holiday  declared  by  Gov- 
ernor Mead  of  Washington  on  Tuesday  night  has  been 
characterized  as  absolutely  needless  and  the  associated  banks 
of  Seattle,  Tacoma  and  Spokane  have  therefore  unani- 
mously decided  to  ignore  the  proclamation.  The  action  of 
the  Governor,  it  is  said,  is  criticised  as  uncalled  for  and 
hasty.     Governor  Gillett  of  Cahfornia  on  Wednesday    night 


declared  the  following  day  a  legal  holiday,  and  announced 
his  intention  of  issuing  like  proclamations  daily,  it  is  stated, 
until  confidence  shall  be  restored.  Notwithstanding  this, 
it  was  reported  that  leading  Los  Angeles  financial  institu- 
tions had  decided  to  open  as  usual.  In  San  Francisco,  also 
the  banks  generally,  it  is  said,  have  not  taken  advantage 
of  the  holidays.  The  Governor's  decision  was  an- 
nounced almost  simultaneously  with  the  report  of 
the  closing  of  the  California  Safe  Deposit  &  Trust  Company 
of  San  Francisco.  A  suspension  occurred  in  New  York  on 
Wednesday,  when  the  Stock  Exchange  house  of  Kessler  & 
Co.  assigned.  The  assignment  was  not  made  until  after  the 
close  of  the  Stock  Exchange,  and  it  therefore  had  no  effect  on 
the  market  of  the  day.  On  Wednesday  Comptroller  Ridgely, 
after  consultation  with  Secretary  Cortelyou,  issued  a  state- 
ment urging  national  banks  to  increase  their  circulation. 
Secretary  Cortelyou  also  issued  a  statement  on  the  subject, 
in  which  he  stated  that  "it  would  be  possible  to  increase 
national  bank  circulation  by  over  $300,000,000  before  the 
limit  of  capital  stock  is  reached."  Many  of  the  banks  pre- 
pared to  act  on  this  suggestion,  and  from  Cliicago  particu- 
larly there  came  reports  of  large  proposed  additions  to  the 
volume  of  outstanding  notes. 

— The  plan  to  issue  Clearing  House  certificates,  with  the 
intention  of  reheving  the  money  strain,  was  vmanimously 
approved  at  a  special  meeting  of  the  New  York  Clearing 
House  Association  on  Saturday  last.  Prior  to  the  meeting 
a  conference  to  consider  the  advisability  of  resorting  to  such 
action  was  held  between  the  Clearing  House  Committee  and 
several  bankers,  among  whom  was. George  W.  Perkins,  of 
J.  P.  Morgan  &  Co.  The  decision  to  submit  the  question  to 
the  Association  itself  was  reached  at  this  conference,  and  a 
meeting  for  the  purpo.se  was  almost  immediately  called,  a 
full  attendance  being  present.  Under  the  plan  of  the  Clear- 
ing House,  any  bank  which  has  a  debit  balance  against  it, 
instead  of  being  obliged  to  settle  the  balance  in  cash,  may 
deposit  with,  the  Clearing  House  Committee  any  securities  it 
has  in  its  vaults,  and  obtain  certificates  representing  75% 
of  their  value.  With  these  certificates  its  debit  balance  at 
the  Clearing  House  can  be  settled.  The  certificates  bear 
interest  at  6% .  The  Advisory  Committee  which  is  to 
manage  the  issuance  of  the  certificates  is  composed  of  James 
G.  Cannon,  Vice-President  of  the  Fourth  National  Bank; 
Walter  E.  Frew,  Vice-President  of  the  Corn  Exchange 
Bank;  Henry  P.  Davison,  Vice-President  of  the  First 
National  Bank;  Gates  W.  McGarrah,  President  of  the 
Mechanics'  National  Bank;  and  A.  H.  Wiggin,  President  of 
the  Chase  National  Bank. 

At  Saturday's  meeting  of  the  Clearing  House  Association  a 
resolution  thanking  J.  Pierpont  Morgan  for  the  aid  extended 
b3^  him  during  the  week  was  unanimously  adopted.  Another 
resolution,  given  herewith,  commending  Secretary  of  the 
Treasury  Cortelyou  for  the  assistance  which  he  rendered, 
was  also  adopted  bj^  the  Clearing  House. 

Whereas,  Secretary  Cortelyou  has  paid  us  the  compliment  of  personally 
coming  to  this  city  and  personally  and  actively  co-operating  with  the 
Clearing-House  authorities  in  meeting  the  serious  condition  In  business 
affairs  now  existing:  and. 

Whereas,  He  has  rendered  material  aid  not  only  with  the  resources  of 
his  great  office,  but  also  with  his  personal  counsel;  therefore,  be  It 

Resolved,  That  we  testify  our  appreciation  of  the  services  rendered  by 
Secretary  Cortelyou  and  indorse  and  commend  in  the  highest  terms  his 
splendid  abilities  and  the  dignified  and  business-like  administration  of  his 
great  office. 

President  Roosevelt,  in  a  letter  to  Secretary  Cortelyou  on 
the  25th  ult.,  likewise  took  occasion  to  congratulate  the 
Secretary  and  "also  those  conservative  and  substantial  busi- 
ness men  who  in  this  crisis  have  acted  with  such  wisdom  and 
public  spirit.  By  their  action,"  he  added,  "they  did  in- 
valuable service  in  checking  the  panic  which,  beginning  as  a 
matter  of  speculation,  was  threatening  to  destroy  the  confi- 
dence and  credit  necessary  to  the  conduct  of  legitimate 
business."  The  part  played  by  Messrs.  Morgan  and  Cortel- 
you in  helping  to  secure  a  return  of  confidence  has  also  been 
recognized  by  the  Executive  Committee  of  the  Merchants' 
Association,  which  this  week  adopted  resolutions  acknowl- 
edging their  services.  The  Philadelphia  Clearing  House 
Committee  has  also  extended  its  thanks  to  Secretarj'  Cor- 
telyou. 

Among  the  cities  which  have  since  followed  the  lead  of 
New  York  City  in  the  matter  of  issuing  Clearing  House  cer- 
tificates are  Boston,  Philadelphia,  Baltimore,  Louisville,  Pitts- 
burgh, Cleveland,  Columbus,  Cincinnati,  Des  Moines,  Detroit, 
Fort  Wayne,  Lafayette,  Indianapolis,  Chicago,  Milwaukee, 
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Kansas  City,  Topeka,  St.  Louis,  Louisville,  Omaha,  Denver, 
Salt  Lake  City,  Spokane,  Muskogee,  Sioux  City,  San  Fran- 
cisco, New  Orleans,  Mobile  and  Houston,  Texas.  The  St. 
Louis  certificates  bear  8%  interest. 

In  St.  Louis  the  Mercantile  Trust  Co.,  the  St.  Louis  Union, 
the  Mississippi  Valley  and  the  Commonwealth  trust  compan- 
ies were  requested  by  the  Clearing  House  to  require  depositors 
to  give  the  necessary  legal  notice  for  the  withdrawal  of  sav- 
ings deposits  and  the  banks  also  decided  to  restrict  withdraw- 
als. The  trust  companies  in  Indianapolis  likewise  decided  to 
take  advantage  of  the  time  requirement  allowed  by  law  before 
paying  depositors.  In  Minneapolis,  St.  Paul  and  Duluth 
the  bankers  agreed  to  suspend  temporarily  the  payment  of 
money  on  checks,  certificates  of  deposits  or  drafts,  except 
for  small  sums,  and  further,  for  the  present,  to  furnish  no 
money  to  bank  correspondents;  the  banks  will  certify  checks 
on  balances  payable  through  the  clearing  houses  only.  The 
savings  banks  and  trust  companies,  and  the  savings  depart- 
ments of  the  national  banks  of  these  three  cities  have  availed 
of  the  notice  which  they  are  entitled  to  receive  under  the  law 
with  regard  to  the  withdrawal  of  deposits.  The  savings 
banks  and  trust  companies  of  Cleveland,  at  the  instance  of 
the  Clearing  House,  have  also  taken  advantage  of  the  time 
notice  which  may  be  required  from  depositors  on  sums 
in  excess  of  $50.  The  national  banks  in  Omaha  have  lim- 
ited the  amounts  of  withdrawals  to  $100,  and  on  small 
accounts  to  20%  of  the  deposit,  and  so,  too,  have  the 
Pueblo  and  Colorado  Springs  banlis.  The  Denver  banks  have 
also  restricted  withdrawals  to  $100.  The  Cincinnati  banks 
with  savings  deposits  have  taken  advantage  of  the 
sixty-day  clause,  and  in  Providence,  Baltimore,  Akron, 
New  Orleans  and  San  Francisco  the  savings  banks  have  en- 
forced the  usual  notice  of  withdrawal  of  deposits .  The  usual 
requirement  has  also  been  enforced  by  the  banks  and  trust 
companies  of  Kansas  City,  Mo.,  the  Detroit  savings  banks, 
the  Louisville  State  and  national  banks,  the  savings  banks  of 
Mobile,  the  Des  Moines  savings  banks  and  savings  banks  in 
Bridgeport,  Conn.,  and  Fall  River,  Mass.  The  Montgomery, 
Ala.,  banks  have  limited  the  amount  to  be  withdrawn  by  a 
depositor  to  $25  per  day,  except  in  cases  of  railroad  and  in- 
dustrial concerns,  which  are  obliged  to  meet  pay-rolls.  The 
sixty-day  clause  governing  savings  deposits  is  in  force  in 
New  Orleans,  where  the  associated  banks  have  limited  cur- 
rency payments  to  any  one  depositor  to  $50,  except  in  cases 
where  a  deviation  from  the  rule  seems  necessary.  The  Provi- 
dence Clearing  House  on  Saturday  last  took  action  toward 
giving  assistance  to  banks  if  called  upon,  with  the  recom- 
mendation that  in  the  payment  and  certification  of  checks, 
such  checks  shall  be  made  paj'able  through  the  Clearing 
House. 

— The  Boston  Sub-Treasury  on  Wednesday  temporarily 
withdrew  from  the  Boston  Clearing-House,  in  order  to  assist 
the  banks  by  direct  deahng  on  a  cash  basis.  The  banks  now 
clear  their  own  accounts  at  the  Sub-Treasury,  making  settle- 
ments in  cash.  The  "Boston  News  Bureau"  states  that 
the  amount  of  certificates  issued  by  the  Clearing  House  up 
to  Friday  has  been  as  follows:  Monday,  Oct.  28,  $2,425,000; 
Tuesday,  Oct.  29,  $1,850,000;  Wednesday,  Oct.  30,  $1,200,- 
000;  Thursday,  Oct.  31,  $520,000;  total,  $5,995,000. 

— The  question  of  admitting  trust  companies  as  Clearing 
House  members  was  considered  at  the  meeting  on  Saturday 
last  of  the  New  York  Clearing  House  Association ,  the  matter 
having  been  brought  before  the  Association  by  J.  Edward 
Simmons,  President  of  the  Fourth  National  Bank.  It  was 
suggested  that  an  amendment  to  the  constitution  of  the 
Association  be  adopted  under  which  tru.st  companies  main- 
taining a  cash  reserve  of  15%  would  be  admitted  to  member- 
ship on  the  same  footing  with  the  banks,  which  are  required 
to  keep  a  reserve  of  25%.  The  amendment  proposed  is  as 
follows: 

Notice  Is  hereby  Riven  that  at  the  next  meet  no:  of  this  association  thcix: 
will,  be  pieseniecl  for  adoption  by  the  vole  of  at  least  a  majorttv  of  the  asso- 
ciation a  proposed  amendment  to  the  constitution  of  the  association  to 
permit  trust  companies  to  become  members  In  the  terms  set  forth  In  the 
followlnc  lesolutlon: 

Resolved,  That  the  constitution  of  the  New  York  Clearing-House  Asso- 
ciation be,  and  the  same  Is,  hereby  amended  by  adding  thereto  a  new 
section  to  read  as  follows: 

"Section  28.  Trust  companies  organized  under  the  State  of  New  York- 
may  be  admitted  as  members  of  this  association  In  the  same  manner  and 
to  the  same  extent  as  banks  may  be  admitted,  and  when  so  admitted  shall 
be  entitled  to  all  the  rights  and  bcnellts  and  subject  to  all  the  conditions 
and  obligations  to  which  bank  members  arc  or  shall  be  entilled  or  subject 
under  the  provisions  of  the  constitution. 

"Trust  companies,  however,  becoming  memljcrs  of  the  association  shall 
be  required,  according  to  present  propo«als,  to  keep  from  time  to  time  a 
cash  reserve  In  their  own  vaults  of  not  less  than  13%  of  their  deposits. 


Failure  to  keep  such  reserve  shall  be  sufficient  gi"ound  for  action  under 
Section  20  of  the  constitution,  which  provides  for  the  expulsion  of  members 
of  the   association." 

If  the  resolution  is  adopted,  trust  companies  for  the  first 
time  will  be  admitted  to  full  membersliip  in  the  Clearing 
House,  the  method  having  in  the  past  been  to  accord  these 
institutions  Clearing  House  privileges  through  the  banks. 
Up  to  1904  a  number  of  the  large  trust  companies  availed 
of  these  privileges.  In  1903,  however,  amendments  to  the 
constitution  of  the  Clearing  House  Association  were  adopted, 
one  of  which  related  to  the  reserves  of  non-members.  This 
called  for  the  maintaining  of  a  cash  reserve  of  5%  after  June  1 
1903,  a  reserve  of  7i^%  after  Feb.  1  1904,  and  after  June  1 
1904  an  amount  to  be  fixed  by  the  Clearing  House  Asso- 
ciation; but  to  be  not  less  than  10  nor  more  than  15%. 
When  these  requirements  became  operative  only  a  few  of 
the  trust  companies  continued  their  affiliations  with  the 
Clearing  House.  At  the  present  time  the  Manhattan  and 
Van  Norden  Trust  companies  are  the  only  companies  with 
Clearing  House  privileges.  The  Knickerbocker  Trust  Com- 
pany, up  to  the  day  it  closed,  cleared  through  a  member 
bank. 

— The  decision  of  the  local  savings  institutions  to  avail  of 

the  law  giving  the  right  to  require  from  thirty  to  ninety 

days'  notice  of  withdrawal  of  deposits  was  reached  on  Friday 

last,  following  a  run  on  several  uptown  banks.     The  action 

was  the  outgrowth  of  a  conference  of    a  committee  which 

had  been  appointed  at  a  meeting  of  savings  bank  Presidents 

the  evening  before  with    the  Clearing  House  Committee  of 

the   Associated  Banks.     Announcement   of   the    action    was 

made  in  the  following  statement: 

At  a  meeting  of  savings  bank  officers  held  to  consider  the  present  existing 
financial  conditions  It  was  deemed  wise  to  require  the  usual  legal  notice 
for  the  withdrawal  of  deposits.  This  action  was  taken  In  the  conviction 
that  It  will  best  conserve  the  Interests  of  all  deposltore. 

It  is  understood  that  the  banks  will  exerci.se  their  own 
discretion  in  the  matter  of  enforcing  the  requirement.  They 
will  not  entirely  suspend  payment,  but  will  meet  calls  for 
moderate  demands,  the  limit  of  money  to  be  drawn  on  one 
account  having  been  fixed  at  $50  in  some  instances  and  in 
others  at  $100.  The  Brooklyn  banks  have  also  enforced  the 
required  notice  and  banks  in  other  cities  have  announced 
the  adoption  of  a  similar  course,  as  noted  elsewhere. 

— On  Monday  of  this  week  the  Chicago  banks,  by  unani- 
mous agreement,  began  the  use  of  Clearing  House  certifi- 
cates to  settle  daily  bank  balances;  these  certificates  bear 
interest  at  7%.  On  the  same  day  all  local  savings  banks 
gave  notice  to  depositors  that  sixty  days'  notice  of  with- 
drawal of  funds  must  be  given  in  view  of  the  financial 
stringency  throughout  the  country.  This  naturally  created 
more  or  less  consternation  among  the  more  ignorant  of  the 
savings  depositors  and  brought  about  something  like  a  "run" 
on  a  few  banks  on  Monday  and  Tuesday;  but  a  frank  ex- 
planation by  the  bank  officers  of  the  necessity  for  this  pre- 
caution satisfied  mo.st  of  the  anxious  depositors,  and  since 
then  conditions  have  been  normal.  Chicago  banks  stopped 
shipping  currency  for  two  or  three  days  to  their  corre- 
spondents South  and  West;  but  for  the  past  day  or  two 
have  resumed  such  remittances  on  a  moderate  scale  in  cases 
where  the  demand  seemed  iinperative.  Nearly  all  the  banks 
have  sent  to  their  customers  rubber  .stamps  to  be  used  on 
checks  stating  that  they  are  "Payable  through  the  Chicago 
Clearing  House."  This  is  simply  to  enlarge  the  amount  of 
business  done  by  check  and  reduce  the  actual  cash  require- 
ment. The  holder  of  such  a  check  can  get  credit  for  it  at 
his  bank,  but  cannot  demand  cash  on  it.  It  was  stated  early 
in  the  week  that  the  First  National  Bank  of  Chicago  had  en- 
gaged $2,000,000  gold  in  London,  which  should  arrive  the 
coming  week.  It  has  since  drawn  on  London  for  another 
$1 ,000,000  gold,  making  $3,000,000  during  the  week,  and  the 
lUinois  Trust  &  Savings  Bank  for  $500,000. 

— The  banking  firm  of  Kessler  <fe  Co.  of  54  Wall  Street 
assigned  on  Wednesday  after  the  close  of  business  on  the 
Stock  Exchange.  The  assignment,  the  immediate  cause  of 
which  was  said  to  have  been  the  inability  to  sell  foreign 
drafts,  was  made  to  William  Williams,  of  35  Wall  Street, 
formerly  United  States  Commissioner  of  Immigration. 
The  liabiHties  are  estimated  at  $2,000,000,  and  the  assets 
are  said  to  consist  mainly  of  unsold  bills  of  exchange  and 
various  securities,  including  about  12,000  shares  of  Cripple 
Creek  Central  RJ^  stock.  The  firm  is  compo.'^ed  of  Alfred 
Kessler,  the  Exchange  member;  Rudolph  E.  F.  Flinsch  and 
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William  K.  Gillett.     Mr.  Kessler  on  Wednesday  made  the 
following  statement  with  regard  to  the  failure: 

The  Immediate  cause  ot  our  suspension  Is  not  the  stock  market,  with 
which  we  have  had  very  little  to  do.  It  Is  due  to  our  inability  to  sell  our 
foreign  drafts  as  we  ha\-e  been  accustomed  to  do  lor  many  years,  and  the 
failure  of  one  of  our  partners,  who  is  \-ery  HI.  to  furnish  us  the  Immediate 
cash  which  we  expected  and  which  was  necessary  to  meet  our  maturing  bills. 

The  house  w^as  founded  by  William  Kessler  in  1854, 
and  originally  engaged  in  the  importation  of  dry  goods. 
In  1882  the  finn  entered  the  banking  and  exchange  business, 
Alfred  Kessler,  son  of  the  founder,  becoming  a  member  of 
the  Stock  Exchange  in  1900. 

—The  Terminal  Bank,  a  small  Brooklyn  institution,  with 
a  capital  of  $100,000  and  deposits  Sept.  28  of  $127,280, 
followed  the  action  of  the  various  Jenkins  institutions 
(noted  last  week)  and  closed  its  doors  on  Saturday  last. 
Its  suspension,  it  w^as  said,  was  directly  due  to  that  of  the 
Williamsburg  Trust  Company,  through  which  it  cleared. 
The  Terminal  Bank  began  business  in  December  1905.  Its 
President,  Willard  P.  Reid,  is  Vice-President  of  the  Williams- 
burg Trust  Company. 

—The  Bath  Trust  Company  of  Bath,  Maine,  which  came 
under  the  control  of  Charles  W.  Morse  early  in  1906,  closed 
its  doors  on  Monday,  owing  to  a  lack  of  funds  to  meet 
heavy  demands  made  upon  it.  State  Bank  Examiner 
W.  B.  Skelton  has  assumed  charge  of  its  affairs.  The  insti- 
tution w'as  organized  in  1902  and  had  a  capital  of  $100,000. 
Its  deposits  were  in  the  neighborhood  of  half  a  million  dollars. 
With  the  suspension  of  the  company  the  Lincoln  National  Bank 
of  Bath,  which  is  also  controlled  by  Mr.  Morse,  announced 
its  intention  to  avaU  of  the  thirty-day  clau.se  on  withdrawals 
amounting  to   over  $100. 

— A  run,  which  the  institution  was  able  to  meet,  was  ex- 
perienced by  the  All  Nations'  Deposit  Bank  of  Pittsburgh  on 
Wednesday.  The  bank  began  business  in  1906;  it  has 
$75,000  capital  and  its  deposits  are  said  to  aggregate 
$500,000. 

— The  Farmers'  &  Merchants'  National  Bank  of  Mt. 
Pleasant,  Pa.,  failed  to  open  for  business  on  Tuesday,  the 
announcement  of  the  suspension  being  made  in  the  following 
notice: 

Because  of  recent  heavy  demands  lor  cash  this  bank  Is  closed,  pending 
the  decision  of  the  Comptroller  of  the  Currency. 

The  bank's  deposits  are  said  to  have  been  over  $600,000 

at  the  date  of  the  last  statement. 

— The  Dollar  Savings  Bank  of  Akron,  Ohio,  capital 
$50,000,  closed  its  doors  on  Monday,  following  the  suicide 
of  Ca.shier  Fred.  A.  Boron.  Joseph  Dangel,  President,  has 
been  appointed  receiver  of  the  institution.  It  is  stated  that 
an  examination  by  the  directors  and  the  Clearing  House 
Association  has  revealed  a  shortage  of  $38,000,  against 
which  stands  the  cashier's  bond  of  $20,000. 

— The  brokerage  house  of  Sessions  &  Co.  of  Columbus,  O., 
closed  its  doors  on  Thursday.  The  liabilities  are  given  at 
$200,000. 

— The  Bankers'  Trust  Company  of  Kansas  City,  Mo., 
which  was  organized  in  1905  to  take  over  the  assets  of  the 
failed  City  National  Bank  of  that  city,  closed  its  doors  on 
Monday.  The  "Kansas  City  Star"  states  that  the  affairs 
of  the  company  were  in  such  shape  that  the  Secretary  of 
State  had  been  watching  it  for  a  month.  The  company  on 
August  22  reported  a  capital  of  $500,000,  surplus  and  profits 
of  $4,671  and  deposits  of  $922,896. 

— The  closing  of  the  California  Safe  Deposit  &  Trust  Com- 
pany of  San  Francisco  occurred  on  Wednesday,  having  been 
due,  it  is  said,  to  heavy  withdrawals.  The  official  notice  of 
the  suspension  stated  that  "owing  to  the  fact  that  the  bank 
was  not  a  member  of  the  Clearing  House  Association,  and 
was  unable  to  take  advantage  of  Clearing  House  certificates, 
it  would  close  for  a  few  days."  The  institution  was  organized 
in  1882.  It  has  a  capital  of  $2,500,000,  and  its  last  report 
showed  surplus  and  profits  of  $623,760  and  deposits  of  nearly 
$9,000,000.  D.  F.  Walker  is  President  and  J.  Dalzell 
Brown  is  Vice-President  and  Manager. 

— The  suspension  of  the  People's  Bank  of  Portsmouth, 
Va.,  was  reported  yesterday.  The  institution  was  started 
in  1893;  it  has  a  capital  of  $50,000.  The  following  an- 
nouncement is  made  concerning  the  closing: 

At  a  meeting  of  the  board  of  directors  held  Thursday,  Oct.  31 ,  at  7:30p.m. 
the  following  renolutlon  was  adopted: 

"That,  owing  to  the  want  of  cash,  and  acting  with  due  regard  to  the  in- 
terest of  its  depositors  and  other  creditors,  it  is  ordered  that  the  doors  of 
this  bank  be  not  opened  to-morrow,  pending  an  effort  to  arrange  a  re- 


opening. But  the  bank,  however,  will  be'  open  daily  diarlng  banking  hours 
to  receive  payment  of  claims  due  the  bank;  and  all  debtors  are  urgently 
requested  to  pay  promptly  their  notes,  according  to  the  tenor  of  the  same.  * 

— The  First  National  Bank  of  Murfreesboro ,  Tenn.,  closed 

Its  doors  yesterday,  because  of  a  run  which  aro.se,  according 

to  reports,  .from  the  protesting  of  a  note  of  its  President, 

W.  B.  Earthman.     The  bank  has  a  capital  of  $200,000. 

— The  West  Texas  Bank  &  Trust  Company  of  San  Antonio, 
Texas,  suspended  yesterday.  The  action,  it  is  said,  was 
not  taken  because  of  any  run  upon  the  institution  but  to 
protect  the  depositors.  The  bank  was  chartered  in  1905  with 
$200,000  capital.  Its  last  statement  showed  depo-sits  of 
over  $1,000,000. 

— The  Commercial  State  Bank  of  Grand  Island,  Neb., 
capital  $50,000,  is  another  institution  which  closed  its  doors 
yesterday.     Its  deposits  are  said  to  be  about  $400,000. 

— The  suicide  of  Frank  R.  Crocker,  Cashier  of  the  First 
National  Bank  of  Chariton,  la.,  resulted  in  the  closing  of 
that  institution  on  Thursday.  The  capital  of  the  bank  is 
$50,000.  The  Bank  of  Russell,  Russell,  la.,  of  which  Mr. 
Crocker  was  President,  is  also  closed. 

— Definite  announcement  concerning  the  preparations  for 
the  reorganization  of  the  affairs  of  the  Hamilton  Bank  of  this 
city  (215  West  125th  Street)  was  made  on  Thursday,  follow- 
ing a  meeting  the  night  before  of  a  committee  representing 
the  stockholders  and  depositors.  The  bank  clo.sed  Thurs- 
day, the  24th  ult.,  after  paying  out  at  its  main  and  branch 
offices  in  three  days  sums  equal  to  about  40%  of  the  total 
deposits.  A  plan  under  which  the  bank  will  be  able  to  re- 
sume has  been  outlined,  and  will  be  ca;rried  into  effect  if  the 
necessary  approval  of  the  depositors  and  stockholders  is 
obtained.     The  plan  is  as  follows: 

Depositors  in  the  bank  shall  on  presentation  of  their  passbooks  receive 
on  account  of  their  deposits  10%  in  cash,  15%  in  certificates  of  deposit, 
payable  ninety  days  from  the  date  on  which  the  bank  shall  resume  and  15  % 
in  a  certiticate  of  deposit  payable  in  six  months  from  the  date  ol  resump- 
tion, and  ttie  balance,  60  %,  shall  be  In  a  certiricate  of  deposit,  payable  one 
year  from  the  date  of  such  resumption. 

While  the  certificates  of  deposit  are  to  become  payable,  as  above  stated, 
whenever  in  the  judgment  of  the  officers  of  the  bank  its  business  will  permit, 
the  bank  will  either  accept  said  certificates  as  security  for  loans  made  or 
anticipate  their  payment. 

It  is  underetood  that  In  case  any  depositor  is  indebted  to  said  bank,  the 
acceptance  of  said  plan  shall  not  constitute  a  waiver  ol  any  right  which  he 
may  have  to  off'^et  his  deposit  against  said  indebtedness,  or  which  the  bank 
may  have  to  offset  said  Indebtedness  against  his  deposits. 

As  soon  as  such  number  of  deposltoi-s  and  such  amount  of  deposits  shall 
have  assented  to  the  plan  as  will,  in  the  judgment  of  the  committee,  war- 
rant the  resumption  of  business  on  the  part  of  said  bank,  the  committee  is 
to  have  the  right  to  declare  the  plan  operative,  and  it  will  therefore  become 
binding  upon  all  depositors  assenting  to  said  plan;  but  the  same  shall  not 
be  binding  Incrase  the  bank  goes  into  liquidation. 

Unli'ss  the  bank  is  enabled  to  resume  business  in  the  near  future,  liquida- 
tion will  be  necessary,  which,  judging  from  past  experience,  would  be  apt 
to  cover  several  years  and  entail  great  loss  upon  both  depositors  and  stock 
holders. 

— On  Tuesday  the  announcement  was  made  of  the  resig- 
nation of  Frank  Jenkins  as  President  and  director  of  the 
Williamsburgh  Trust  Company  of  Brooklyn  Borough;  the 
resignation  of  W.  Addison  Field  as  Secretary  and  director 
of  the  company,  and  of  John  G.  Jenkins  as  director.  The 
institution  has  been  closed  since  Friday  of  last  week.  The 
statement  concerning  the  resignations,  as  given  in  the 
"Brooklyn  Eagle,"  is  as  follows: 

At  a  special  meeting  of  the  directors  ol  the  Williamsburg  Trust  Company, 
held  at  the  main  office  on  this  day,  the  resignation  of  PYank  Jenkins  as 
President  and  director  was  presented  and  accepted;  the  resignation  ol  W. 
Addison  Field  as  Secretary  and  director  was  also  accepted .  The  resignation 
of  John  G.  Jenkins  as  director  of  the  company  was  demanded, the  same  to 
take  effect  at  once. 

The  following  resolution  was  carried:  "That  this  board ,  after  a  thorough 
examination  of  the  assets  and  liabilities  of  the  Williamsburg  Trust  Com- 
pany, are  firmly  convinced  that,  on  the  most  conservative  estimate,  the 
Institution  is  entirely  solvent,  and  that  it  Is  In  a  position  to  resume  fuU 
banking  functions;  and 

"That  on  the  completion  of  the  examination  by  the  Bank  Fxamlner 
the  permission  of  the  department  to  resume  buslnefs    be  secured." 

A  special  committee,  consisting  of  directors  Charles  J.  I-  dwards.  Marshall 
S.  Driggs,  Fred.  G.  Lemraermann,  John  J.  Cooney  and  John  W.  Weber 
was  appointed  with  power  to  act  for  and  represent  the  board  ol  directors 
In  all  matters  pertaining  to  the  affairs  ol  the  company  and  for  the  protection 
of  both  depositors  and  stockholders. 

— Lindsay  Russell,  of  the  finn  of  McLaughlin,  Russell, 
Coe  &  Sprague,  32  Liberty  Street,  was  on  Monday  appointed 
receiver  in  bankruptcy  for  Otto  Heinze  &  Co.,  of  42  Broad- 
way, by  Judge  Holt  in  the  United  States  District  Court. 
The  action  was  the  result  of  the  filing  of  an  involuntary  peti- 
tion in  bankruptcy  against  the  finn  on  the  21st  ult.  by  the 
firm  of  Myers  &  Goldsmith,  representing  three  creditors. 

— Charles  R.  Hender.son,  of  the  Stock  Exchange  house  of 
Henderson  &  Co.,  24  Nassau  Street,  died  on  Sunday  as  a 
result  of  injuries  received  in  a  fall  from  a  window  in  his 
home.  Mr.  Henderson  was  Vice-President  of  the  Atlantic 
Safe  Deposit  Company,  and  was  identified  as  director  with  a 
number  of  banking  institutions,  including  the  United  States 
Mortgage  &  Trust  Company,  the  International  Banking 
Corporation,  the  Metropolitan  Trust  Company,  the  New 
York  Title  Guarantee  &  Trust  Company,  the  Fidelity  Bank, 
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the  Bowery  Savings  Bank,  the  Mutual  Trust  Company  of 
Westchester  County,  &c. 

— The  Union  Trust  Company  of  Providence,  R.  I.,  which 
suspended  payment  on  Friday,  the  25th  ult.,  has  not  as 
yet  resumed,  but  is  making  efforts  to  that  end  through 
Receiver  CorneHus  S.  Sweetland,  who  on  Wednesday  gave 
out  the  following  statement: 

The  receiver  Is  making  up  his  statement  of  assets  and  liabilities  as  rapidly 
as  possible.  It  Is  generally  believed  to  be  for  the  Interest  of  depositors 
and  the  community  at  large  that  the  company  resume  business  at  the  earliest 
day  possible.  To  this  end  the  offlcfis  and  directors  are  consulting  with 
the  depositors  and  others  to  see  If  sufficient  support  will  be  given  the  com- 
pany to  justify  the  resumption  of  business,  alany  large  depositors  have 
already  shown  their  confidence  in  the  company's  ability  to  discharge  Its 
obligations  by  agreeing  that  If  It  shall  resume,  to  deposit  their  funds  and 
continue  their  deposits,  and  do  business  with  the  company  in  the  future 
In  the  same  manner  as  before  it  suspended  payments. 

It  is  reported  that  the  State  of  Rhode  Island  has  funds 
deposited  with  the  institution  to  the  extent  of  about  $40,000. 
The  company  is  one  of  the  city's  depositaries,  its  holdings 
of  city  funds  amounting,  it  is  said,  to  $592,000. 

— George  L.  Rives,  former  Corporation  Counsel,  has  been 
appointed  a  receiver  of  the  Knickerbocker  Trust  Company 
of  this  city  in  place  of  Otto  T.  Bannard,  President  of  the 
New  York  Trust  Company,  who  had  notified  Attorney- 
General  Jackson  that  the  demands  upon  his  time  by  his  own 
company  prevented  him  from  serving.  The  other  receivers, 
announced  in  this  department  a  week  ago,  are  Ernst  Thal- 
mann,  of  Ladenburg,  Thalmann  &  Co.,  and  Henry  C.  Ide. 
Several  committees  have  been  formed  the  past  week  in  behalf 
of  the  interests  of  the  depositors  of  the  company.  One  of 
these  was  appointed  by  the  directors  of  the  company  at  a 
meeting  on  the  25th  to  take  immediate  measures  to  bring 
about  a  resumption  of  the  business  of  the  institution.  The 
committee  is  composed  of  Frederick  G.  Bourne,  Chairman; 
A.  Foster  Higgins,  G.  Louis  Boissevain,  Moses  Taylor, 
William  A.  Tucker,  Charles  P.  Perrin  and  Leopold  Wallach, 
with  Julien  T.  Davies  (of  Davies,  Stone  &  Auerbach)  as 
Counsel.  This  committee  has  issued  notices  urging  depos- 
itors and  stockholders  to  deposit  with  the  New  York  Trust 
Company  the  certificates  for  their  shares  of  stock  or  assign- 
ments of  their  deposit  accounts  or  certificates  of  deposit, 
a  reorganization  plan  to  be  submitted  later  for  the  approval 
of  stockholders  and  depositors.  An  opposition  committee 
has  also  been  formed  intended  to  represent  the  depositors 
directly  and  solely.  The  members  of  this  committee  are 
Peter  Doelger  Jr.,  Joseph  J.  O'Donohue  Jr.,  Hermann 
Sielcken,  Andrew  Freedman,  Alfred  Nathan,  Charles  A. 
Brodck  and  Moses  H.  Grossman,  with  Samuel  Untermyer, 
Counsel.  This  committee  announces  that  it  is  about  to  enter 
upon  a  preliminary  and  independent  investigation  of  the 
affairs  of  the  company,  and  has  employed  Touche,  Niven 
&  Company,  English  chartered  accountants,  to  conduct  the 
investigation . 

— The  order  granted  by  Judge  Holt  restraining  secured 
creditors  and  all  holders  of  securities  of  the  suspended  firm 
of  Mayer  &  Co.  from  disposing  of  them  was  overruled  on 
Wednesday  by  the  United  States  Circuit  Court  of  Appeals, 
the  full  court,  Judges  Coxe,  Noyes  and  Ward,  unanimously 
concurring  in  the  decision.  A  modification  of  the  order  was 
asked  for  last  week  by  the  Chase  National  Bank,  through  its 
Coun.sel,  in  order  that  the  bank  might  dispose  of  the  hypothe- 
cated securities  which  it  held  as  agent  for  several  of  the  se- 
cured creditors.  Judge  Holt  refused  to  modify  his  order, 
and  the  bank  thereupon  took  an  appeal,  which  has  resulted 
as  above.  Judge  Coxe  said  that  it  was  the  unanimous  opinion 
of  the  Court  that  the  District  Court  had  exceeded  its  author- 
ity in  granting  the  restraining  order.  The  agreement  entered 
into  between  Mayer  &  Co.  and  the  Cha.se  National  Bank, 
whereby  the  latter  was  authorized  to  sell  its  collateral  hold- 
ings at  any  time,  upon  due  notice  being  given,  was  bona 
fide,    he    declared,    and   should   stand   in   law. 

— There  was  some  talk  down-town  this  week  of  certain 
banking  interests  acquiring  control  of  the  Lincoln  Trust  Com- 
pany of  this  city.  The  Carnegie  Tru.st  Co.  was  mentioned  as 
one  of  the  parties  interested.  Nothing  definite  could  be 
learned  from  any  of  the  interests  concerned,  although  it  was 
explained  to  us  that  the  matter  had  been  tentatively  consid 
ered. 

— The  affairs  of  the  Mercantile  National  Bank  of  this  city 
are  fast  assuming  normal  shape  under  the  leadership  of  its 
new  President,  Seth  M.  Milliken,  who  took  over  the  direction 
of  the  bank  on  Monday,  the  14th  ult.     The  institution  was 


peculiarly  fortunate,  at  a  critical  time  in  its  historj',  in  se- 
lecting an  executive  who  has  had  such  a  long  and  honorable 
business  experience  and  who  is  so  highly  respected  and  well 
known  in  the  community.  Mr.  Milliken  is  the  founder  of  the 
old  dry  goods  firm  of  Deering,  Milliken  &  Co.  of  this  city, 
which  from  $262,000  a  year  in  1866  has  increased  its  business 
to  over  $20,000,000  yearly.  He  is  also  a  trustee  of  the  Bow- 
ery Savings  Bank  of  New  York  and  was  chosen  a  trustee  of 
the  New  York  Life  Insurance  Co.  on  the  new  board  elected 
to  succeed  the  old  regime. 

— The  European-American  Bank,  located  corner  of  Dey 
and  Greenwich  streets,  has  recently  adopted  the  plan  of  keep- 
ing its  safe  deposit  vaults  open  night  and  day,  being  the  only 
vaults  in  the  financial  district  which  keep  open  twenty-four 
hours  daily . 

— The  new  Bronx  National  Bank  of  this  city,  located  at 
149th  Street  and  Bergen  Avenue  (North  Side  News  Building), 
opened  for  business  on  the  23d  ult.,  its  deposits  exceeding 
expectations.  The  bank  has  a  capital  and  surplus  of  $400,- 
000.  George  N.  Reinhardt  is  President;  O.  N.  Nelson  and 
F.  A.  Wurzbach,  Vice-Presidents;  William  H.  Price,  Cashier, 
and  Walter  W.  Skinner,  Assistant  Cashier. 

— At  the  meeting  of  the  Chicago  Clearing  House  Associa- 
tion last  Saturday  two  new  banks  were  admitted  to  mem- 
bership— the  Fir.st  Trust  &  Savings  Bank  (which  has  hereto- 
fore cleared  through  the  First  National)  and  the  Central 
Trust  Company,  of  which  Charles  G.  Dawes,  ex-Comptroller 
of  the  Currency,  is  President.  The  Central  Trust  formally 
cleared  through  the  Continental  National  Bank.  The  First 
Trust  &  Savings  was  organized  in  1903,  and  in  less  than  four 
years  has  acquired  deposits  of  $38,000,000.  The  Central 
Trust  Company,  organized  in  1902,  has  $11,500,000  deposits. 
The  total  membership  of  the  Chicago  Clearing  House  num- 
bers twenty — -nine  being  national  and  nine  State  banks  and 
one  foreign  bank  (Bank  of  Montreal),  besides  the  United 
States  Sub-Treasurer  at  Chicago. 

— It  is  worth  noting  that  during  the  financial  crisis  of  last 
week  the  Farmers'  Loan  &  Trust  Company  of  this  city 
had  over  $14,000,000  cash  in  its  vaults  besides  more  than 
$28,000,000  in  call  loans,  which  together  made  a  cash  fund 
immediately  available  of  over  50%  of  the  deposits.  Few 
of  the  financial  institutions  were  in  such  an  impregnable 
position  as  this  old,  representative  and  conservative  com- 
pany, which  was  chartered  in  1822.  The  Farmers'  Loan  & 
Trust  Company  is  managed  by  the  following  board  of  direc- 
tors:    Edwin  S.  Marston,  President;  William  Waldorf  Astor, 

D.  O.  Mills,  Franklin  D.  Locke,  James  F.  Horan,  George  F. 
Baker,  A.  G.  Agnew,  Charles  A.  Peabody,  Hugh  D.  Auchin- 
closs,  James  Stillman,  Henry  A.  C.  Taylor,  D.  H.  King  Jr., 

E.  R.  Holden,  WilHam  Rowland,  Edward  Rowland,  Edwin 
R.  Bacon,  Henry  H.  Rogers,  Archibald  D.  Russell,  Moses 
Taylor  Pyne,  Stephen  S.  Palmer,  Cleveland  H.  Dodge, 
Frederick  Geller,  John  L.  Riker,  Robert  C.  Boyd,  Henry 
Hentz,  H.  V.  R.  Kennedy  and  P.  A.  Valentine. 

— The  Merchants'  NationalBank  of  New  York  was  founded 
in  1803  and  has  been  doing  business  for  over  one  hundred 
years  at  No.  42  Wall  Street.  The  bank  has  a  capital,  sur- 
plus and  stockholders'  hability  of  $5,600,000,  and  aggregate 
resources  of  nearly  30  million  dollars.  Its  board  of  direc- 
tors consists  of  such  well-known  men  as  John  A.  Stewart, 
Chairman  of  the  Board  of  Trustees  of  the  United  States 
Trust  Company;  Gustav  H.  Schwab,  of  Oelrichs  &  Co.; 
Donald  Mackay,  of  Mackay  &  Co.,  Bankers;  Charles  D. 
Dickey,  of  Brown  Bros.  &  Co.,  bankers;  Edward  Holbrook, 
President  Gorham  Manufacturing  Company;  Joseph  W. 
Harriman,  of  Harriman  &  Co.,  bankers;  William  A.  Taylor, 
of  Taylor,  Wendell  &  Co.;  also  Robert  M.  Callaway,  its 
President,  and  E.  A.  Brinckerhofif  and  Zoheth  S.  Freeman, 
Vice-Presidents.  The  institution  has  paid  208  consecutive 
semi-annual  dividends. 


(Prom  our  own  Correspondent.) 

London,  Saturday,  October  19  1907. 

Tlie  renewed  slump  in  New  York  this  week  has  verj' 
seriously  depressed  all  the  European  money  markets,  and 
has  once  more  given  rise  to  all  sorts  of  alarmist  rumors.  So 
far  as  London  is  concerned,  there  appears  to  be  not  the 
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slightest  foundation  for  these  rumors.  Speculation  in 
American  securities  of  all  kinds  was  brought  to  a  stop  several 
months  ago  in  London,  and  has  never  become  of  auj^m- 
portance  since.  Indeed,  for  months  past  speculation  of  every 
kind  has  been  ahnost  suspended  in  London.  That  this  is  so 
is  proved  by  many  circumstances,  but  it  is  enough  to  refer 
to  the  fact  that  consols  and  other  high-class  securities  were 
found  to  be  actually  scarce  at  the  last  liquidation.  It  is 
highly  probable  that  American  securities  also  are  scarce  in 
London,  and  as  there  is  a  very  large  investment  going  on, 
the  scarcity  of  securities  will  become  more  and  more  manifest 
by  and  by.  However,  it  is  not  likely  that  there  will  be  any 
advance  in  prices  in  London  until  the  opinion  gains  ground 
that  the  liquidation  has  come  to  an  end  on  the  Continent 
and  in  the  United  States. 

Meantime,  there  are  symptoms  that  the  liqiudation  in 
France,  Holland,  Belgium  and  Switzerland  is  very  nearly 
completed.  During  the  past  day  or  two  heavy  selHng  for 
those  countries  has  ceased  and  there  has  been  some  buying. 
It  has  all  along  been  held  by  many  careful  observers  in 
London  that  much  of  the  selling  from  the  Continent  was 
really  not  on  Continental  account,  but  was,  for  the  most 
part,  for  American  account.  Whether  that  be  so  or  not,  it 
is  certain,  at  all  events,  that  during  the  past  day  or  two 
the  selling  from  the  Continent  has  diminished  and  some  buy- 
ing has  sprung  up.  Holland  is  notoriously  very  heavily 
interested  in  ^American  enterprise  of  every  kind.  Probably 
in  comparison  with  its  population,  it  is  more  largely  interested 
in  American  securities  than  any  other  European  country. 
It  has,  therefore,  been  hit  very  hard  by  the  fall  in  American 
securities,  and  several  failures,  though  not  of  very  great  im- 
portance, have  occurred  in  Amsterdam,  Rotterdam  and  other 
large  towns  throughout  Holland.  There  have  been  some 
failures,  likewise,  in  Switzerland  and  Belgium. 

HoHand  has  suffered  likewise  from  the  fall  in  copper,  for 
the  Dutch  joined  in  the  wild  speculation  which  sprang  up  at 
the  end  of  last  year  in  copper  and  copper  shares.  Paris  has 
suffered  more  particularly  from  the  fall  in  copper  and  copper 
shares  and  in  diamond  shares.  It  has  not  speculated  at 
any  time  to  any  very  large  extent  in  American  securities. 
Their  losses,  therefore,  have  been  very  heavy  and  a  large 
number  of  weak  speculators  have  been  practically  ruined. 
A  considerable  proportion,  however,  of  the  operators  were 
wealthy  people;  some,  indeed,  of  the  very  richest  people  in 
Paris  were  engaged  in  the  speculation.  They  can  pay  for 
and  take  up  their  securities  and  probably  they  will  do  so, 
for  it  .seems  hardly  credible  that  the  present  low  quotations 
can  be  maintained  for  any  length  of  time. 

In  Germany,  the  liquidation  has  apparently  come  to  an 
end;  at  all  events,  a  week  ago  it  looked  as  if  it  had  come  to 
an  end.  This  week  the  further  slump  in  New  York  would 
seem  to  have  hit  operators  who  previously  had  been  able 
to  meet  their  differences.  The  failure  of  an  oljd-establi.shed 
merchant  banking  firm  in  Hamburg  is  reported  and  it  is 
feared  that  several  other  houses  may  be  in  difficulties, 
though  the  best  opinion  continues  to  be  that  no  house  or 
institution  of  real  magnitude  is  affected.  The  belief  of  the 
best  informed,  both  in  London  and  in  the  chief  Continental 
cities,  continues  to  be  that  the  difficulties  all  over  Europe  are 
largely  due  to  the  breakdown  in  the  United  States  and  that 
if  the  liquidation  in  the  United  States  .soon  comes  to  an  end, 
the  crisis  will  be  brought  to  a  stop  and  a  recovery  will  set  in. 

The  Bank  of  England  this  week  has  taken  measures  to 
make  the  4J4%  rate  effective.  It  borrowed  in  the  open 
market  and  almost  immediately  the  open  market  responded, 
for  the  rate  of  discount  is  now  very  nearly  up  to  the  official 
rate.  The  Bank  would  not  have  taken  measures  so  soon 
but  for  the  low  figure  to  which  the  Paris  exchange  upon  Lon- 
don had  fallen.  At  that  figure,  it  would  pay  to  take  gold 
freely  from  the  Bank  of  England.  It  is  not  thought  prob- 
able that  gold  will  actually  be  taken  by  Paris  out  of  the  Bank 
of  England,  since  it  would  not  be  to  the  interest  of  Paris  to 
disturb  the  London  money  market  or  compel  the  Bank  of 
England  to  raise  its  rate  to  5}/2%  or  possibly  even  to  6%, 
especially  as  in  that  case  the  Imperial  Bank  of  Germany 
would  almost  certainly  put  up  its  rate  to  7%  and  the  other 
Continental  banks  would  follow  suit.  Paris,  however,  has 
been  succes.sfully  competing  with  the  Bank  of  England  for 
the  gold  offering  in  the  open  market  and  probably  will  con- 
tinue the  competition.  There  are  fears,  moreover,  that  the 
Imperial  Bank  of  Gennany  may  have  to  put  up  its  rate, 
hi  any  event,  as  notes  are  not  returning  from  circulation  in 
a  quite  satisfactory  way.  On  the  other  hand,  the  drought 
in  India  has  checked  trade  in  every  direction,  has  greatly 
reduced  the  demand  for  new  circulation,  and  therefore 
makes  it  reasonably  certain  that  India  will  not  require  gold 
from  this  country.  But  Egypt  is  taking  gold  freely,  albeit 
it  is  not  taking  as  much  this  week  as  had  been  expected. 
Argentina  will  soon  begin  to  call  for  gold  and  the  metal  is 
being  sent  every  now  and  then  to  Italy,  Constantinople, 
Roumania  and  other  quarters.  It  -is  true  the  amount  for- 
ward is  not  very  large,  but  in  the  aggregate,  when  added 
to  the  requirements  by  France,  Egypt  and  South  America, 
the  sum  is  enough  to  make  the  London  money  market 
anxious. 

The  India  Council  offered  for  tender  on  Wednesday  30 
lacs  of  its  drafts  and  the  applications  reached  nearly  210 
lacs  at  prices  ranging  from  Is.  3  15-16d.  to  Is.  3  31-32d. 
per  rupee.  Applicants  for  bills  at  Is.  3  31-32d.  per  rupee 
were  allotted  about  17%  of  the  amounts  applied  for. 


English  Financial  Markets — Per  Cable. 

The  daily  closing  ciuotatiuus  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 


Loruion, 
Week  ending  .You.  1. 
Silver,  per  oz d. 


.fr- 


For  account 
French  rentes  (In  Paris) 

Rvissliin  Imperial  4s 

do         do         New  OS 

Amalgamated  Copper  Co 

6  Anaconda  Mining  Co 

Atchison  Topeka  .fc  Santa  Fe 

Preferred   

Baltimore  &  Ohio 

Preferred   

Canadian  Pacific.  _ 

Chesapeake  &  Ohio 

Chicago  Great  Western 

Chicago  Mihv.  &  St.  Paul... 
Denver  &  Rio  Grande,  com. . 

Preferred   

Erie,  common 

First  preferred 

Second  preferred 

Illinois  Central 

Louisville  &  Nashville 

Mexican  Central 

Mo .  Kansas  &  Tex . ,  com 

Preferred 

National  RR.  ofMexico 

N.  Y.  Cent.  &  Hud.  River. . . 

N.  Y.Ont.  &  Western 

Norfolk  &  Western,  com 

Preferred 

Northern  Pacific 

a  Pennsylvania 

o  Reading  Company 

a  First  preferred 

a  Second  preferred 

Rock  Island  Co 

Southern  Pacific 

Southern  Railway,  common. 

Preferred 

Union  Pacific,  common 

Preferred   

U.S.  Steel  Corporation 

Preferred   

Wabash 

Preferred 

Extended  4s 


Sal. 

28 

S2Ji 

82  13 

94.30 

75M 


6H 
"9M 
89 
851^ 
85  J^ 

162^ 
29 
7H 

109 
19 

58H 
1954 

iO'A 
29 

130 
99  M 
15H 
26 1.^ 
5914 
46^ 

105 
29« 
62 
80 

111 
59  M 
41M 
38H 
37yz 
15H 
705^ 
12H 
43 

my, 

82^ 
2iH 
S7H 

16 

45 


Mon. 

28^ 

82  7-16 
•16  821^ 

94.30 

75 

88K 

521^ 
6M 

795/8 

88 

84H 

84}4 
1615^ 

29H 
8 
110 

191^ 

60 

19H 

4m 

29H 
130 
101 

15^ 

26 

60  >^ 

46"^ 
105 

29 

64 

80 
111 

59M 

41 

38H 

37!^ 

15H 

7m 

13 

43 
115>^ 

82  H 

25 

87  5i 

10 

16 

42H 


Tues.       Wed. 
27H  27  7-16 

81  15-16  82  1-16 


82 

94.27J4 

75 

88)^ 

53 
6% 

78>g 

90H 

84  M 

84  H 
155?^ 

29^ 
7M 
107 

19^ 

61 

i9;<i 

30 
128 
101 

16 

26 

60 

46H 
104 

29 

641^ 

80 
110 

59J4 

40 

38M 

371-^ 

15 

0934 

13 

43  H 

n3M 

81 

24 

8634 

10 

151^ 

42  H 


82H 

94.30 

75 

8754 

53 
6^ 

75  ?4 

90 

82J^ 

84  H 
151H 

29 

8 

103 

19 

61 

\^% 

iVA 

29 
126 
100  Ji 

15A 

24 

58 

46H 

99« 

29 

62H 

76 
109  "-^ 

06  H 

38 

40 

37 

14H 

66H 

13 

41 
109 

81 

23 

84  M 

9. 

15 

42 


Thurs. 

27  9-16 

82  3-16 

82M 

94.65 

75J4 

8SH 

53  H 
7 

78J^ 

90 

84 

Si  A 
155H 

29 

8 

IOTA 

19H 

61 

IHH 

41 

29 
128 

98 

15M 

25A 

58 

46 
lOlA 

30 

64 

76 
lUA 

58 

39^^ 

40 

36 

14 

70  K 

12A 

40H 

81 

2434 
87 
9 
15H 
41 


Fn. 


< 
Q 

aj 
i-> 
Z 

<J 

05 

< 
I 

o 
ij 
o 

a 
o 
z 
< 
a 
o 
X 
w 

w 

o 

to 


a  Price  per  share,     b  £  sterling. 


f  omrxcvcial  mid  Miscellaneous ^exxrg 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  nine  months  of  the  last  two  seasons: 


Merchandise  Movement  to  New  York. 

Month. 

Customs  Receipts 

Imports.             1             Exports. 

at  New  York. 

1907.      1       1906. 

1907.      I       1906. 

1907.             1906. 

S                    $ 

$          1          S 

S          1          $      * 

January.. 

75,330,156    65,414.702 

54.687,930    57,601,992 

19,970,981    18,703.721 

February. 

73,357.4001  63,034,102 

51,324,211 

48,721,595 

18,096,641    16,322,548 

March 

82,462.921!   67,654,570 

55,793,585 

53,287,747 

18,595,668    18,038,705 

April 

76,197,876    65,427,317 

58,435,883 

51,746,580 

18,453,7621   15,191,258 

May 

71,928,155    61.183,930 

43,263,1121  52,512,865 

16,926,907,   15,243,987 

June 

66,852,548    59,275,738'  55,609,847|  49,134,772 

17,214,679    15,519,921 

July 

75,554,451    67,679,926 

58,503,8161  44,601,649 

19,368,068    17,955,839 

August-  - . 

70,293,096    62,182.896 

56,833,707    56,153,299 

19,205,736    19,081,928 

September 

58,833,023'  58,644,148 

.54,712,748 

49,638,991 

17,002,293    17,161,861 

Totals.j650.8e9,626  570,497,329|489,164,839  463,399.490  164,828,735  153,219,768 

The  imports  and  exports  of  gold  and  silver  for   the   nine 
months  have  been  as  follows: 


Gold  Movement  at  New  York.                  Silver — New  York. 

Mmth. 

Imports. 

Exports.               Imports. 

Exports. 

1907. 

1906. 

1907 

1906. 

1907. 

1906. 

January   

February   

March 

April 

May 

388,410 

1,230,143 

1,514,662 

2,321,848 

269,610 

438,390 

970,776 

522,870 

720,327 

290,015 

266,134 

1,699,643 

11,806,868 

29,455,503 

669,438 

4,147,352 

1,330,277 

25,822,574 

1,367,113 

335,588 

7,166 

72,395 

2,902,213 

21,792,992 

5,085,668 

2,905,033 

207,075 

1,043,875 

2,589,500 

134,046 

1.158,601 

732,500 

48,400 

38,982 

24,929 

70,248 

431,575 
251,933 
318.195 
201,234 
245,482 
415,115 
556,922 
603  ,.304 
661,408 

2,575,282 
3,556,548 
4,592,814 
3,779,379 
405.836 

June 

July 

3,893,673 
4.694,149 

August .- 

September 

6,474,013 
5,777,378 

Totals 

8,377,036 

75,487,804 

34.675,233 

5,841,081 

3,685,168 

35,749,072 

National    Banks. — The    following   infonnation    regarding 
national  banks  is  from  the  Treasury  Department: 

APPLICATION    TO    CONVERT    INTO    NATIONAL    BANKS 
.4PPROVED. 

The  Union  Coinmerclal  &  Savings  Bank  of  Superior,  Wisconsin,  Into 
•'The  City  National  Bank  of  Superior."     Capital,  $100,000 

The  People's  Bank  of  Rocky  Mount,  Virginia,  Into  "The  People's  Na- 
tional  Bank  of  Rocky  Mount."     Capital,   $25,000. 

The  Commercial  Savings  Bank  of  Shenandoah.   Iowa,  Into  "The  Com 
merclal  National  Bank  of  Shenandoah."     Capital,  $50,000. 

NATIONAL  BANKS  ORGANIZED. 
Certificates  issued  from  Oct.  14  1907  to  Oct.  26  1907,  Inclusive. 

8,915 — The  Grlsv^'old  National  Bank,  Grlswold,  Iowa.  Capital,  $50,000. 
Hamilton  WIHcox,  President;  James  Boiler,  Vice-President;  A.  G. 
Arrasmlth,   Cashier. 

8.916 — The  Flnst  National  Bank  of  Fairvlew,  Ml.ssourl  Capital,  $25,000. 
Robert  S.  Carpenter,  President;  Daniel  S.  Russell,  Vice-President; 
Luther  M.  Dozler,  Cashier. 

8,917 — The  Merchants'  National  Bank  of  Wimbledon,  North  Dakota 
Capital,  $,10,000.  John  Russell,  President:  Robert  Clendenlng. 
Vice-President;  John  J.  Feckler.  Cashier;  William  M.  Osborn.  As- 
sistant Cashier  Conversion  of  The  Merchants'  State  Bank  of 
Wimbledon 


Nov.  2  1907.] 


THE  CHRONICLE 


1123 


8.918 — The  First  National  Bank  of  Frankford,  Delaware.  Capital,  $2.').- 
000.     Everett  HlcUman,  President;  ,  Cashier. 

8,919 — The  First  Natlona!  Banli  of  Bruin,  Pennsylvania.  Capital,  $2,5,000. 
J.  F.  Shlever.  President;  C.  M.  Myers,  Vice-President;  J.  H.  Helner, 
Cashier. 

8,920 — The  Citizens'  National  Bank  of  Oneonta,  New  York.  Capital, 
$100,000.  Frank  H.  Bresee,  President;  John  Graney,  Vice-Presi- 
dent; Allen  D.  Rowe,  Cashier. 

8,921 — Ttie  Luzerne  National  Bank.  Luzerne.  Pennsylvania.  Capital, 
$50,000.  Calvin  Perrln,  Piesldcnt;  William  J.  Parry,  Vice-Presi- 
dent: G.  M.  Harris.  Cashier. 

5  922 — The  Sherman  National  Bank  of  New  York.  New  York.  Capital. 
$200,000.  E.  C.  Smith,  President;  VVm.  H.  Maclay,  Vice-President; 
Charles  G.  Culyer,  Cashier;  G.  C.  Marshall.  Assistant  Cashier. 

8,923 — The  Lynbrook  National  Bank,  Lynbrook,  New  York.  Capital. 
$25,000.  Hamilton  W.  Pearsall,  President;  Joseph  F.  Felton, 
Vice-President:  W.  C.  A.   Brower,  Cashier. 

8,924 — The  Grange  National  Bank  of  Lycoming  County  at  Hughesville; 
Pennsylvania.  Capital,  $50,000.  James  Knox  Boak,  President: 
Alex.  Decker  and  John  W.  King,  Vice-Presidents;  H.  G.  Van 
Deventer,  Cashier. 

8,925 — The  Western  National  Bank  of  Odessa,  Texas.  Capital,  $40,000. 
T.  G.  Hendrlck,  President;  E.  A.  Kelly ,5vlce-President;  Geo.  B. 
Black,  Cashier. 

8,926 — The  Bronx  National  Bank  of  the  City  of  New  York,  New  York. 
Cepltal,  $200,000.  George  N.  Relnhardt,  President;  O.  M.  Nllson, 
First  Vice-President:  Fred  A.  Wurzbach,  Second  Vice-President: 
WilUara  A.  Price.  Cashier. 

8,927 — The  Farmers'  National  Bank  of  Wadesvllle.  Indiana.  Capital. 
$25,000.  Dan  Williams,  President;  Chas.  W.  Radciifl,  Vice-Presi- 
dent; B.  O.   Warren,  Cashier. 

8,928 — The  Farmers'  National  Bank  of  GatesvUle,  Texas.  Capital,  $30,- 
000.  W.  A.  Schley,  President;  C.  E.  Clark,  Vice-President;  B.  L. 
York,  Cashier:  John  M.  Washam,  Assistant  Cashier. 

8,929 — The  First  National  Bank  of  Huntlngburg,  Indiana.  Capital,  $25,- 
000.  Charles  Moenkhaus,  President;  Ernst  W.  Blemker,  Vice- 
President;  W.  E.  Gasaway,  Cashier. 

8.930 — The  First  National  Bank  of  Palmerton,  Pennsylvania.  Capital, 
$25,000.  D.  O.  Straup.  President;  Thomas  B.  Craig,  Vice-Presi- 
dent: Allea  D.  Craig,  Cashier. 

8,931 — The  First  National  Bank  of  State  Centre,  Iowa.  Capital,  $25,000. 
J.  W.  Dobbin,  President;  J.  L.  McMahon,  Vice-President;  F.  L. 
Dobbin,  Cashier;  W.  J.  Whitehlll,  Assistant  Cashier. 

8,932 — The  City  National  Bank  of  East  St.  Louis.  Illinois.  Capital.  $200,- 
000.  M.  M.  Stephens,  President:  A.  B.  Daab  and  L.  O.  Whltnel, 
Vice-Presidents;  R.  E.  Gillespie,  Cashier. 

8,933 — The  First  National  Bank  of  Lockport,  Illinois.  Capital,  $25,000. 
Leon  McDonald,  President;  Philip  Yost,  Vice-President;  Carl  H 
Muehlenpfordt,  Cashier. 

LIQUIDATION. 

6,869 — The  National  Bank  of  Commerce  of  San  Diego,  California,  was 
placed  in  voluntary  liquidation  October  12  1907. 

INSOLVENT. 

5,144 — The  First  Natlona!  Bank  of  Dresden,  Ohio,  was  placed  In  charge  of 
a  Receiver  October  15  1907. 

DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 
Atch.  Top.  &  Santa  Fe,  com.  (No.  4)... 

Atlantic  Coast  Line  RR.,  preferred 

Cleveland  &  PUisMirgh  orlg.  guar  (.guar.). 

Special  gunrantced  (quarterly)    

Erie,  first  preferred 

Second  preferred  _- 

Georgia  Southern  &  Florida,  first  pref 

Second  preferred 

Missouri  Kansas  &  Texas,  preferred 

Norfolk  &  Western,  common 

Pennsylvania 

Reading,  second  preferred 

Rome  Watcrtown  &  Ogd.,  guar.  (quar.). 

Street  Railways. 

Grand  Rapids  Ry . ,  prelcrred  (quarterly)  .. 

Twin  City  Rap.  Tran.,  Minn.,  com.  (qu.) 

Union  SL,  Nev) Bedford,  Mass.  (quur?)  .. 

Trust  Companies. 

Broadway 

Miscellaneous  . 

Amalgaraatcd  Copper  (quar.) 

American  chlele,  common  (monthly) 

Common  (rxlra)  

American  District  Telegraph  of  N.  Y 

Am.er.Gas  &  Elec,  pref.  (guar.)  (No.  3). 
AmertcanGlue,  common 

Common  (extra) 

Amer.  Graphophone.  pref.  (qu.)  (No.  50) 
-American  Locomotive,  common  (quar.). 

Jiuttc  Elec.  &  Potocr.  preferred  (quar.) 

Casein  Co.,  preferred  (quar.)  (No.  30).. 

Consolidated Oas  (quarlerly) 

du  Pont  (E.  I.)  dc  Ncra.  Pow.,com.(qu.) 
Int.  SraokrU'ss  Pow.  &  Chem.,  pret.(qu.) 

La  Belle  Iron  Works  (quarterly).^ 

Massachusetts  Gas  Companies,  common. 

Preferred   

Montreal  Lt.  Ht.  &  Pow.  (qu.)  (No.  26). 

MunlclpalGas,  Albany,  N .  Y .  (quar.) 

New  England  Telephone  &Teleg.  (quar) 

People's  Gas  Light  &  Coke  (quarterly) 

Pressed  Steel  Car,  pref.  (quar.)  (No.  35). 

Procter  <fe  Gamble,  common  (quar.) 

Pullman  Company  (quar.)  (No.  164) 

Silversmiths  Company  (quarterly) 

United  Bank  Note  Corp.,  com.  (quar.) 
U.S.Cast  I.I»li)e&Fdy.,cora.(qu.)  (No.9) 

Preferred  (quar.)  (No.  28) 

United  States  Express  (No.  148) 

U.S.  SlcelCorp.,  com.  (guar.)  (No.  16) 

'i-'^ Preferred. (quarterly)  (No.  2<i) 

Warwlck.Iron  &  Steel 


Per 

Cent. 


3 

2M 

1% 

1 

2d 

2d 

2^ 

2^ 

2 

21^ 

iV2 

2 

IK 
VA 

2 


1 
1 
1 

1 

VA 

2 

1 

1% 

I'A 

IJi 

2 

1 

m 

4 
2 
$1 
$2 

IH 

IH 
IH 
3 
2 

1 
1 

IM 
3 

1% 
3 


When 
Payable 


Dec. 
Nov. 
Dec. 
Dec. 


Nov. 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 

Nov. 

Nov, 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Nov. 
Nov. 
Dec. 
Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov, 
Nov. 
Dec. 
Dec. 
Nov. 
Dec. 
Nov. 
Nov. 


25 

20 

20 

15 

1 

1 

1 

15 

26 

1 

II 

16 

14 

15 

1 

2 

2 

15 

1 

15 

25 

27 

15 

15 

15 

15 

2 

2 

15 

30 

30 

15 


Books  Closed. 
Days  Inclusive. 


Nov.  8 
Nov.  2 
Holders 
Holders 
Sept.  18 
Oct.  11 
Nov.  1 
Nov.  1 
Oct.  20 
Holders 
Holders 
Holders 
Nov.     1 


to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 


Holders  of  rec. 
Holders  of  rec. 
Holders  o£  rec. 


Dec.     2 

Nov.  10 
Nov.  9 
Nov.  9 
Oct.  8 
Nov.  5 
Nov.  10 
Nov.  10 
Nov.  8 
Nov.  30 
Nov.  4 
Ott.  22 
Dec.     2 

Oct.  15 
Nov.  1 
Oct.    10 


Oct.   25       to       Nov.    6 


Oct.  25 
Nov. 14 
Nov.  14 
Nov.  5 
Oct.  27 
Oct.  27 
Oct.  27 
Holders 
Nov.    9 


to 
to 
to 
to 
to 
to 
to 
of  rec, 
to 


Nov.lOe 
Nov.  20 
Nov.  20 
Nov.  15 
Nov.  1 
Nov.  1 
Nov.  1 
Nov.  1 
Nov.  26 


Nov.  1 
Nov.  27 
Holders 
Holders 
Oct.  20 
Holders 
Holders 
Holders 


to 

to 
of  ree. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 


Nov.  10 
Dec.  10 
Dee.  4 
Oct.  31 
Oct.  31 
Nov.  12 
Nov.  12 
Oct.  31 


Nov.  1 
Nov.  10 
Nov.  7 
Holders 
Holders 
Nov.  10 
Nov.  2 
Nov. 10 
Nov.  10 
Nov.  1 
Dec.  10 
Nov.    7 


to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 
llto 

to 


Nov.  14 
Nov.  25 
Nov.  26 
Oct.31a 
Oct.  31 
Nov.  15 
Nov.  15 
Dec.  1 
Dec.  1 
Nov.  15 
Dec.  30 
Dec.     1 


a  Transfer  books  not  closed,  d  Payable  In  dividend  warrants:  also  2%  declared 
on'fiecond  preferred,  payable  to  holders  of  record  .\prll  10  1908.  e  At  the  request  of 
stockholders,  the  books  were  opened  on  Oct.  28  Instead  of  awaiting  the  date  of  Nov. 
11  as  at  first  stated. 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Mes.srs.  .\drian  H.  MuUer  &  Son: 

stocks. 
4,500  Capuzaya  Mining  Co.,  $5 

each.. .$475  lot. 

»30  Fourth  National  Bank.. 169 
150  N.Y.&Hon'sRosartoMln- 

IngCo.,  $10  cach.$6  50  porsh 

■     6  Fidelity  Bank 160 

Bonds. 
$14,000  Berwick     Oonsol.     Gas 
•Co.  1st   .5s  1929.  J.  &  J 10 


Bonds. 
$5,000  E.  W.  Bliss  Co.  30-Year 
6s  1932. 100 

$5,000  Safety  Insulated  Wire  & 

Cable  Co.  1st   6s  1942.   Nov. 

1907  coupons  on 

$13,000  Standard  Cordage  Co. 

1st  5s  1931  _._ 

$12,000  Standard  Cordage  Co. 

Adjustment  5s  1931 1  Ji 


97 'A 
18  34 


Breadstuffs  Figures  Brought  from  Page  1160. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at— 

Flour. 

Wheal. 

Corn. 

Oats. 

Barky. 

Rye. 

Chicago 

Milwaukee.. 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland  — 
St.  Louis... 

Peoria 

Kansas  City. 

bbls.l96lbs. 

152,024 

77,700 

156.000 

'  4',206 

1,628 

59,035 

19,800 

bush.  60  lbs. 

524,000 

243,000 

1,907,475 

2.184,510 

77,000 

38,203 

108,580 

561,838 

18.000 

873,000 

bush.  56  lbs. 

2,687,005 

91.000 

67.219 

144.990 

71.000 

67,300 

137,249 

514,450 

401,500 

159,000 

bush. 32  Ws- 

2,956.578 

345.600 

126.918 

1,011,160 

141,000 

09,600 

197,432 

817,000 

433,500 

130,800 

bvsh.iSlbs. 

756,160 

571.200 

554,687 

1,016,000 

2,006 

13Y,377 
69,000 

bu.  56  »«. 
78,071 
31,200 
46,677 
85,000 
11,000 

'lV,333 
15,000 

Tot.wk.'07 
Same  wk. '06 
Same  wk.  '05 

470,387 
595,042 
638,588 

6,535,606 
6,677,339 
7,892,841 

4,840,713 
3,420,906 
2,013,704 

6,229,588 
6,216,487 
6,519,370 

3,100.424 
2.566.346 
2.912,414 

281,281 
247,508 
293,872 

Since  Aug.  1 

1907 

1906 

1905 

4,754,240 
6,416.795 
6.029.708 

76,868,552 
81,312,372 
86,079,269 

55,009,766 
46,223,379 
43,185,780 

68,718,702 
66,778.782 
81.720,171 

24,953,932 
19,320,645 
27,649,126 

2,622,007 
1,979,677 
2,780,578 

Total  receipts  o 
the  week  ended  C 

Fl 

Receipts  at —                I 

Nev/ York                    117 

f  flour  and  grain  at 
>ct.  26  1907  follow: 

our.          Wheat,            Corn, 
)bls.            bush.            bush. 
619        849,700         249,400 
174         161,770         110,954 

the  seaboard  ports  for 

Oats,     Barley,          Rye, 

bitsh.        bush.        bvsh. 

513,000       69.500       11.700 

Boston 

41 

'.'/.'.'.      99" 

71 

3 

* 16 

11 

III'',     "i 

32 

83,55 

)5             835 

8      'i,666 

5         

8         

K)         

)2       23,188 

3,012 

Philadelphia 

Baltimore 

Richmond  _. 
New  Orleans 
Norfolk 

147         213,237         108,500 
743        370,491         259,336 
550           39,878           65,248 
624        259,000           05,000 
036 

118,64 
70,3G 
31,6a 
63,0C 

1,600 
42,697 

288,000         108,008 

Mnhllp 

265                                   2,S 

90 
89 

Montreal 

442         955.320         172.6 

31,3( 

Total  week 
Week  1906- - 

395.600     3.137,396     1,141,717 

392,831     2,692,313     1,917,609 

911.488       94,523 
1,249,769       72,37f 

59,009 
117.975 

*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Oct.  26  compare  as 
follows  for  four  years: 

Receipts  of — 
Fioiu- 


1907.       1906.       1905.       1094. 
bbls.  15,833.468   14.288.968   10.479.016   14,210,354 


Wheat bush.  93,226,989  84,347,133  31,813,123  34,544,572 

Corn... 77,123,061  83,490,547  81,417,906  44,769,942 

Oats... 45,471,592  67,262,635  56,075,183  39.687,634 

Barley   3,835,269  3,974,161  7.747,355  3,695,297 

Rye 1,695,742  1,313,491  988,913  807.024 

Total  grain 221,352,643     240,387,967     178,042,480     123,504,469 

The  exports  from  the  -several  seaboard  ports  for  the  week 
ending  Oct.  26  1907  are  shown  in  the  annexed  statement: 

Wheat, 
Exports  from — •         bush. 

New  York 1,115,465 

Boston 92,614 

Philadelphia 304,008 

Baltimore-. 211,438 

NewOrleaas 48,000 

Galveston 279,300 

Mobile 

Montreal 628,087 


Total  week 2,578,904 

Week  1906 2,790,023 


Corn, 

Flour. 

Oals. 

Rye, 

Barley, 

Peas, 

bush. 

bbls. 

bvsh. 

bush. 

bush. 

bush. 

142,066 

55,280 

9,350 

26,185 

2,187 

113,051 

12,038 

105,714 

52,980 

48 

39,530 

99,205 

40 

11,031 

2,946 

4,176 

48 

126,614 

8,566 

2,590 

2,265 

65,166 

18,460 

16,000 
42.185 

605,762 

262,776 

13,614 

2,235 

1,385,687 

260,812 

330,315 

22,242 

144.264 

15,684 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1907  is  as  below: 


Exports  for  week  and 

since  July  1  to— 

United  Kingdom-. 

Continent 

So .  &  Cent.  Amer. . 

West  Indies ._  14,684 

Brit.  No.  Am.  Cols.        580 
Other  countries 5,455 


Week 

Oct.2G. 

bbls. 

168,745 

59,224 

14,088 


-Flour- 


-Wheat- 


Slnce 

.July  1 

1907. 

bbls. 

1,943,431 

856,054 

256,212 

460,999 

18,912 

156,047 


Since 

Week  July  1 

Oc;.  26.  1907. 

bush.  bush. 

1,009,483  23,915,332 

1.555.721  17,654,294 

12,000  154,438 

1,700  18,000 

ll'.lll      '"2V,735 


Week 
Off.  26. 

bush. 
429.531 
143,133 

2,431 
25,268 

4.117 

1.282 


-Corn- 


Sinu 

July  1 

1907. 

bvsh. 

609,348 

,020,429 

153,828 

548,819 

32,451 

11,184 


Total.. ...262,776  3,691,655  2,578,904  41,763,799      605,762  16,376,069 

Total  1906 260,812  3,593,461  2,790,023  34,333.231  1,385,687  13,637,777 

The  visible  supply  of  grain,  comprising  the  stocks  in  gran- 
ary at  the  principal  points  of  accumulation  at  lake  and  sea- 
board ports  Oct.  26  1907,  was  as  follows: 


New  York 

afloat 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Galveston 

Montreal 

Toronto . 

Buffalo 2 

Toledo 1 

Detroit 

Chicago 10 

Milwaukee 

Fort  William 1 

Port  Arthur. 2 

Duluth 4 

Minneapolis.. 3 

St  Louis 3, 

Kansas  City ■..  3 

Peoria 

Indianapolis 

On  MlssKsslpiH  River 

On  Lakes  - ,  3 

On  Canal  and  River 


Wheat, 
bvsh. 
,688,000 

47',6()6 
603,000 
796,000 
688,000 
612,000 
627,000 

63y,006 
275,000 
480,000 
,055,000 
400,000 
,034,000 
,110,000 
,637,000 
,519,000 
083,000 
,557,000 

18'9',666 

,i9o',obo 

508,000 


Corn, 

brish. 

134,000 

37,606 

38,000 

225,000 

136,000 

202,000 

73,000 


Oats, 

bush. 

406.000 

"  '2'.666 
133,000 
223,000 
170,000 


Rye,        Barley, 

bush.  bush. 

63,000  7.000 


131.000 


772,000 
200.000 
171.000 
162,000 
170,000 


64,000 

382',666 
519,000 
41,000 
383,000 
138,000 


141,000 
11,000 
67,000 

351,000 
22,000 


42,000 

8y3",666 
"'2",666 
'2'7'.666 


1,000 

165,000 
31,000 
47,000 
313,000 
154,000 


480,000 
2,162,000 

216.000 

110,000 
1,303.000 

121.000 


100.000 

61.000 

6,000 

"21,660 


1.561.000 

2,354,000 

.1,000 


Total  Oct.  26  1907.-42.241,000 
Total  Oct.  19  1907. .42,912,000 
Total  Oct.  27  1906.-37,076,000 
Total  Oct,  28  1905.. 28,339,000 
Total  Oct.  29  1904.-26,495.000 
Total  Oct.  81  1903. .'22,216,000 


1,009,000 
30,000 

4,070,000 
4.379.000 
3,787,000 
3,450,000 
3,049,000 
7,332,000 


119,000 
155,000 

7,126.000 
6,.V10,000 
9,933,000 
26.577,000 
2.399.000 
8.979.000 


112.000 


1.0!<6,000 
1,000.000 
1,687.000 
1, 7-27. 000 
1.773,000 
1,026,01)0 


817,000 
203,000 


.'■>,S,s7.000 
5,623.000 
3,316,000 
5.8,57.000 
tl  .397.000 
4,93^,000 
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Statement  of  New  York  City  Clearing-House  Banks.— 

The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Oct,  26. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages  of  the 
daily  results,  not  the  totals  at  the  end  of  the  week.  In 
other  words,  in  reporting  loans  and  deposits  and  holdings  o 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre_ 
gate  of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  oraU  two  dpJiers  (00)  In  alt  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Re- 

00s omitted. 

s' rve 

$ 

$ 

$ 

$ 

$ 

$ 

% 

Bank  o(  N.  Y.. 

2.000.0 

2.991.2 

16.888.0 

3,349,0 

796,0 

15.136,0 

27.3 

Manhattan 

2,050,0 

3.040,9 

23.800.0 

4,756.0 

2.416.0 

26,750.0 

28.8 

Merchants' 

2.000,0 

1.621.8 

15.781,4 

2.596,2 

1.083.0 

15.663.4 

23.4 

Mechanics' 

3,000,0 

3.723.5 

20.639,0 

2,599.0 

1.865,0 

19,385.4 

23.0 

America 

1,500,0 

4.544.6 

20.385.0 

3.687.7 

2,128,8 

20,923,3 

2';. 7 

Phenix 

1.000,0 

483.0 

7,250,0 

1.525.0 

129,0 

6,204,0 

26.6 

City       

25,000,0 
3,000.0 

23.582.0 
5.640.8 

159,470,1 
29.496,6 

35.088,4 
6,600.4 

2,100,0 
1.839,9 

138,079,6 
30,135,5 

26.9 

Chemical 

28.0 

Merchants'  Ex. 

600,0 

526.6 

5,893,2 

910,9 

311,9 

5.846.0 

20.9 

Gallatin 

1,000,0 

2.466.5 

8.022,3 

.947,8 

562,8 

5,719.3 

26.4 

Butch.  &  Drov. 

300,0 

153.2 

2,219.7 

392,7 

83,1 

1.904.8 

25.0 

Mech.  &Tra(iers' 

2,000,0 

943.3 

15,731,0 

1.185.0 

784,0 

15.598.0 

12.6 

Greenwich 

500,0 

716,5 

5.146,4 

1.133.9 

350,0 

5.462.4 

27.1 

Amer.  Exch... 

5,000.0 

5,020.2 

27,967,0 

4.077,3 

1,103.4 

20.303,3 

25.5 

Commerce 

25,000,0 

14,928,1 

128,993,5 

17,546,8 

9.450.9 

102,970,9 

26.2 

Mercantile 

3.000,0 

5,043,6 

14,655,9 

485,4 

6,339,1 

07.6 

Paciflc 

500,0 

798,9 

2,747,8 

346.5 

626.4 

2,707,7 

35.9 

Chatham 

450,0 

1,051.1 

5.212.0 

411,7 

948.5 

5,021,0 

27.0 

Peoples' 

200.0 

470.2 

2.247.9 

446.5 

63,6 

1,979,9 

25.7 

North  America. 

2,000.0 

2.207.6 

12,089.7 

170.4 

385,8 

8.067.3 

06.8 

Hanover 

3.000.0 

8.671.6 

56.752.3 

10.483.7 

6,763,7 

64.712.0 

26.6 

Citizens'  Cent.. 

2.550.0 

1.127.2 

20.9G3.8 

4,428.1 

346,1 

19,769.6 

24.0 

Nassau  . 

500.0 

365.4 

3.813.7 

693.2 

506,7 

4.014.7 

29.8 

Market*  Fulton 

1.000.0 

1.586.2 

7.108.0 

1,889,5 

515,2 

7,203,9 

33.3 

Metropolitan  .. 

2,000,0 

979.9 

11.100.9 

2.082.4 

185.4 

10.726,0 

21.1 

Com   Exchange 

3.000.0 

4.993.3 

35,573.0 

6.569.0 

4.171.0 

40,851,0 

26.2 

Oriental 

750.0 

1.215.9 

9.422.9 

896.0 

302.1 

8,648,9 

13  8 

Imp.  &  Traders' 

1.500.0 

7.206.4 

25,234.7 

5,061.0 

1.539.0 

23,080,0 

28.6 

Park 

3.000,0 

8.934.8 

67,989,0 

15.653.0 

2.500.0 

73,488,0 

24.6 

East  River 

250,0 

123,6 

1,187,7 

218.4 

124,6 

1,258,7 

27  2 

Fourth 

3,000,0 

3,228,1 

20,410,0 

4,128,0 

1,483,0 

20.564.0 

27.2 

Second 

500,0 

2,005,4 

8,327,0 

2,039,0 

344,0 

8.706.0 

27.4 

First  

10,000,0 
2.000,0 

19,682.9 
1.151.0 

102,689,0 
14,521,6 

18,299,4 
2,283,0 

1,535,5 
797,0 

88.649,7 
13.659.9 

22.4 

Irving  NatExch 

22  5 

Bowery   

250,0 

784,9 

3,330,0 

723,0 

92,0 

3,500,0 

23.3 

N.  Y.  County.. 

500,0 

578,9 

5,988,4 

852,0 

425,0 

5,450,2 

23.4 

German-Amer  . 

750,0 

607,4 

3.755,9 

773, 

210,5 

3,669.2 

26.8 

Chase.   

5,000,0 

4,641.0 

52.459.9 

11,149,7 

1,570.9 

54.671.2 

23.3 

Fifth  Avenue  . 

100.0 

1,859,9 

9.482.9 

2,269,1 

795.0 

10.475.7 

29.2 

German  Exch  . 

200.0 

866,4 

3.511.9 

145,0 

725.0 

3.975.3 

21.8 

Germania 

200.0 

960,5 

4.498.2 

988,7 

442,8 

5.781.5 

24.7 

Lincoln 

500.0 

1,584.7 

12.006.8 

1,979,1 

1,134,8 

12.428,0 

25.0 

Garfield 

1.000.0 

1,368.5 

7.340.1 

1.156,7 

274,3 

6.572.7 

21.7 

Fifth      

250.0 
1.000,0 

462,4 
1,765,1 

2.951.7 
9.182.3 

441,8 
1,207,5 

295,6 
1,013,2 

2.906,4 
8,724.2 

25.4 

Metropolis 

25.4 

West  Side 

200,0 

807.3 

3.858.0 

603.0 

276,0 

4.004.0 

21.9 

Seaboard 

1.000.0 

1.434.3 

16,438,0 

3.629,0 

1,351,0 

18,9.30,0 

26.2 

Liberty 

1.000.0 

2.360.0 

13,452,7 

2,563,0 

421,4 

11,669.6 

25.5 

N.  Y.  Prod.  Ex. 

1.000.0 

656.2 

5,773,3 

1,658,7 

230,7 

6.809.1 

27.7 

New  Amsterd'm 

1.000.0 

266.6 

3,477,7 

273,1 

143,7 

3,418,0 

12.2 

State    

1,000,0 
1,000.0 

751.3 
416,2 

14,115,0 
6,358.1 

2.509.0 
523.4 

162,0 
578,4 

15,011,0 
6,246,6 

17.7 

14th  Street 

17.6 

Total   

129,100,0 

163.396.9 

1087,711,0 

196,426,0 

58,283,7 

1023.772.0 

a 

24.8 

a  Total  United  States  Deposits  included,  §48.063,600. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  26,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  In  all  cases. 


Loans 

Legal 

Deposit  with 

and 

Invest- 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

ments. 

Bank 

Notes. 

ing 
Agent. 

Banks, 
&c. 

Deposits. 

N.  V.  City. 

Boroughs  of 

Man.&Br'x. 

$ 

% 

$ 

$ 

S 

% 

$ 

$ 

Wash.  H'g'ts 

100.0 

183,6 

993.3 

14,4 

66,3 

65,2 

„ 

824,9 

Century  

200,0 

149.5 

1.119.2 

7,1 

89,1 

89,0 

76,2 

1,015,8 

Chelsea  Exch 

100,0 

115.6 

1.272.6 

90,0 

58,0 

125,9 

84,8 

1,434,1 

Colonial 

100,0 

454,3 

3.854,7 

92,5 

411,3 

484.2 

210,1 

4,545.8 

Columbia  . . . 

300,0 

476,0 

5,706.0 

293,0 

235,0 

378.0 

5,943,0 

Consol.  Nat. 

1,000,0 

1,114,7 

4,624,4 

292,7 

46.2 

219.6 

67 ,6 

2,204.8 

Fidelity 

200,0 

149,5 

871,8 

9,2 

72,8 

64.4 

791,5 

Jefferson 

500,0 

680,4 

3,925,1 

10,8 

184,7 

111.2 

V61.3 

3,628,9 

Mt.  Morris.. 

250,0 

235,3 

2,166,2 

156.8 

177,3 

197.4 

29.4 

2,612,6 

Mutual 

200,0 

297,1 

3,078,5 

27,0 

231,9 

200.9 

1,3 

2,967,1 

19th  Ward.. 

300,0 

480,3 

3,496,8 

47,4 

472.6 

429,4 

928,1 

4,838,9 

Plaza  

100.0 

372,6 

3,497,0 

233.0 

122.0 

292,0 

3.703.0 

2.3d  Ward... 

100.0 

182.7 

1,580,9 

44.7 

176,3 

179,8 

36,4 

1,852,0 

Union  Exch. 

750.0 

912.4 

8,496,3 

459.4 

250.0 

291,9 

7,014,4 

YorkvlUe  ... 

100.0 

400.3 

3,447,0 

44.3 

.365,6 

193,6 

'38,6 

3.967.1 

Coal  &I.Nat 

500.0 

625.5 

4,403,0 

628.0 

210,0 

846,0 

60,0 

4,724,0 

New  Neth'l'd 

200,0 

211.8 

1.287,3 

59,3 

5.3 

97,8 

3,3 

1,039,3 

Batt.Pk.Nat. 

200.0 

128.0 

825.2 

113,7 

38,5 

55,6 

656.8 

Borough  of 
pi     Brooklyn. 
Broadway  .. 

150,0 

416.6 

2,572,5 

12,4 

186,4 

213.6 

48,1 

2.651.4 

Mtrs.'   Nafl. 

252.0 

739.5 

4,606,6 

265,0 

108,2 

493.3 

116,3 

4. .373. 9 

Mechanics' .  . 

1,000,0 

897.3 

11,110,4 

206,3 

465,3 

542.8 

158,6 

11.416.5 

Na.ssau  Nat. 

750,0 

928.5 

5,605,0 

254.0 

497,0 

984.0 

5.389.0 

Nat.  City... 

300,0 

621.6 

3,192,0 

126.0 

283,0 

372.0 

72,6 

3.477.0 

North  Side.. 

100,0 

218,2 

1,623,0 

26.4 

122,0 

90,6 

226,8 

1.824,0 

Jersey  City. 

First   Nat... 

400.0 

1,179,2 

4,378,1 

210,2 

302,4 

2.166,6 

211,0 

2.651,4 

Hud.  Co.  Nat 

250.0 

721,1 

2,690,3 

94,2 

75,6 

119,8 

157,1 

2,158,1 

Third  Nat... 

200,0 

348.3 

1,880,7 

43.4 

91,2 

361.3 

13,3 

1,946,5 

Hoboken. 

First  Nat  ... 

220.0 

596,7 

2,300,0 

114.9 

13,8 

163.6 

68,4 

1,926,5 

Second  Nat. 

125,0 

202,4 

1,771.9 

67.6 

52,1 

58.3 

90.3 

1,743.6 

Total  Oct.  26 

8,947,0 

14039,0 

96,375,8 

4.043.7 

5,410,5 

9,887,8 

2,857,8 

96.321.5 

Total  Oct.  19 

9,547,0 

14737.6 

110776,7 

4.813.0 

6,450,1 

11,032,8 

4,262,2 

115032,9 

Total  Oct.  12 

9,847,0 

14849.8 

114766,8 

5.317,3 

6.776,0 

12,521,3 

4,191,1 

121221,1 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks: 

We  omit  tuM  ciphers  (00)  in  all  these  llgures. 


Capital. 

Banks. 

and 
Surplus. 

Loans. 

Specie. 

Legalt. 

Deposits,  a 

Ctfcu- 
latton. 

Cteariitgs. 

New  York 

S 

S 

$ 

S 

% 

i 

$ 

Sept  .28.. 

293,498.3 

1100,351.5 

198.807.9 

70,637,1 

1055,193.7 

50,638,5 

1.402.951.9 

Oct.     5-. 

293.498.3 

1089.068,4 

192,216.7 

69,607,2  1036.703,3 

50.667,8  1,784.941.4 

Oct.  12.. 

293.498.3 

1083,401,9 

198,558.8 

62,608,6;  1026,047,8 

51,001.811.611.351,9 

Oct.  19.. 

293.498.3 

1076,846.3 

205.353.3 

62,257,2  1025,711,4 

51.612.4  1,815.268,1 

Oct.  26.. 

292.496.9 

1087,711,0 

196.426,0 

58,283,7 

1023,772.0 

51,398.3 

2.103.641,5 

Boston. 

•   -D 

Oct.     5.. 

44.036.0 

180,318,0 

17,946,0 

3,690,0 

214.777,0 

8.260.0 

163,712.4 

Oct.  12.. 

44,036,0 

190,828.0 

17,812,0 

3,8410 

213,339.0 

8,222,0 

149,236,3 

Oct.  19.. 

44,036.0 

191,670.0 

18,362,0 

4,019,0 

224,242.0 

8,170,0 

173.647,0 

Oct.  26.. 

44,036,0 

191,247.0 

20,025,0 

2,822,0 

222,059,0 

8,182,0 

178.266,6 

Pbila. 

-      Mt 

Oct.    5.. 

64,440,0 

224,270.0 

54,662,0 

252,902,0 

13,678.0 

151,121,4 

Oct.  12.. 

54,440.0 

222.986,0 

63,609,0 

251,288,0 

13,634,0 

135.444,3 

Oct.  19.. 

54,440,0 

222,037.0 

55,612.0 

254,796,0 

13,741,0 

151.860.1 

Oct.  26.. 

54,440,0 

219.789,0 

52,663.0 

246,322,0 

13.784.0 

166.844.1 

a  Including  tor  Boston  and  Philadelphia  the  Item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  Oct.  26 
to  $4,945,000;  on  Oct.  19  to  $4,885,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Oct.  26,  also 
totals  since  the  beginning  of  the  first  week  in  January: 


FOREIG 

N IMPORTS 

AT  NEW  YORK. 

For  the  week. 

1907. 

1906. 

1905. 

1904. 

Dry  Goods 

$3,142,362 
14,674,160 

$3,106,747 
14,544.714 

$2,768,577 
13,014,039 

$2,405,500 

General  Merchandise 

12,348.162 

Total 

$17,816,522 

$156,356,984 

557,891,541 

$17,651,461 

$133,645,853 
496.484,921 

$15,782,616 

$116,871,226 
463,774,224 

$14,753,662 

Since  Jan.  1. 

Dry  Goods.  __ 

General  Merchandise. 

$98,964,128 
399,289.739 

Total  43  weesk 

$714,243,525 

$630,030,774 

$680,646,460 

$498,253,867 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  26  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906. 

1905. 

1904. 

For  the  week 

Previously  reported 

$13,136,786    $11,134,733 
511,013,472    502,013,767 

$8,296,490 
433,798,490 

$13,139,593 
396,076.893 

Total  43  weeks 

$624,160,258 

$513,148,490  £441.674.980 

$409,216,486 

1:1 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  26 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Qold. 


Great  Britain 

France   

Germany   

West  Indies 

Mexico   

South  America 

All  other  countries. 


Total  1907. 
Total  1906. 
Total  1995. 


Silver. 

Great  Britain 

France   

Germany    

Wset  Indies 

Mexico   

South  America 

All  other  countries... 


Total  1907. 
Total  1906. 
Total  1905. 


Exports. 


Week. 


$1,503,614 
193,000 


1,000 


$1,697,514 
50,000 
55,500 


$997,854 


300 


$998,154 
645,996 


Since  Jan.  1 


$14,380,849 

16,554,499 

1,615,083 

883,155 

15,000 

2,198,386 

1.500,000 


Imports. 


Week.      Since  Jan.  1 


$22,040 


$36,146,972 

6,945,984 

38.179,322 


$37,640,874 

3,664,000 

10,278 

286,086 


7,965 
14,786 


$41,613,989 
41,066.478 


660,877    29,384,301 


223,986 

54,934 

92,122 

1,187 


$394,269 

1,775,901 

152,623 


$12,026 


2,814 

212,912 

1.685 


$229,437 
64.633 
72.251 


$2,618,156 

717,238 

1,155,297 

1,014,276 

646,209 

2,284.664 

285,427 


$8,620,157 
93,270,384 
16,843,890 


$100,194 
,,2,270 
-  427 
149,662 
1.859,505 
765.596 
22.154 


$2,899,808 
2,001,616 
3.721,581 


Of  the  above  imports  for  the  week  in  1907,  $23,789  were 
American  gold  coin  and  $747  American  silver  coin.  Of 
the  exports  during  the  same  time  $1,000  were  American 
gold  coin  and  $300  were  American  silver  coin. 


^atiliitxg  ixnd  f^inmxciKh 


We  shall  be  pleased  to  mail  investors  copies  of  the  ninth 
edition  of  our  Ifr-pase  circulu'  describliis  6S  Short-Term  Notes 
and  CoUaterai  Trust  Bonds  with  approximate  market   prices. 

Spencer  Trask  &  Co* 


WILLIAM  AND  PINE  STS.. 


NEW  YORK 


Moffat   &   White 

Members  New  York  Stock  Exch  an  ee. 
6  NASSAU  STKBET.  HANOVER  BANK  BUILDINQ 

DEALERS   IN    INVESTWENT    SECURITIES. 
Commission    Orders  Executed  for  Cash  Only.       .    •  ■    ■ 
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Wall  Street,  Friday  Night,  Nov.  1  1907. 

The  Money  Market  and  Financial  Situation. — The  volume 
of  business  at  the  Stock  Exchange  lias  been  much  smaller 
than  we  last  reported,  but  the  security  markets  remain  prac- 
tically unchanged  in  other  respects.  Prices  have  fluctuated 
widely  in  some  cases  and  are  generally  lower — many  the 
lowest  in  recent  years — but  there  has  been  no  such  wholesale 
liquidation  as  was  the  case  last  week. 

The  local  banking  situation  has  become  more  settled, 
partly  as  a  result  of  the  plan  of  issuing  Clearing  House  certifi- 
cates which  has  been  adopted.  Further  relief  will  be  af- 
forded by  the  arrival  of  the  $29,000,000  of  gold  which  is  in 
transit  or  has  been  engaged  for  shipment  from  Europe.  At 
interior  points,  however,  the  demand  for  funds  has  be- 
come more  urgent,  and  at  some  of  them,  it  is  reported,  a 
substantial  premium  is  being  offered  for  currency.  As 
a  result  of  this  shortage  manufacturing  concerns  are  ham- 
pered and  in  some  cases  pay-rolls  are  being  reduced  by  dis- 
charging operatives  and  laborers. 

In  the  local  money  market  operations  have  been  greatly 
restricted.  Call-loan  rates  have  been  quoted  as  high  as 
75%  and  considerable  bu.siness  has  been  done  at  from  40% 
to  50% .  The  Bank  of  England's  weekly  statement  reflects 
the  withdrawals  of  gold  for  shipment  to  this  country  and 
shows  a  decline  of  nearly  8  points  in  its  percentage  of  reserve. 
The  latter  is  still  well  above  that  reported  at  tliis  date  last 
year  and  also  in  1905.  As  was  expected,  the  Bank  rate  was 
advanced  from  43^%  to  5}4%.  Last  year  at  this  date  it 
stood  at  6% . 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  75%.  To-day's  rates  on  call  were  5@25%. 
Prime  commercial  paper  quoted  at  7@73^%  for  endorse- 
ments and  l@iy2%  for  best  single  names. 

The  Bank  of  England's  weekly  statement  on  Thursday 
showed  a  decrease  in  buUion  of  £3,044,062  and  the  percentage 
oi  reserve  to  liabilities  was  39.91,  against  47.21  last  week. 

The  discount  rate  was  advanced  from  4>^%,  as  fixed 
Aug.  15,  to  5  J^% .  Bank  of  France  shows  an  increase  of  700,- 
000  francs  gold  and  a  decrease  of  1,675,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS 


1907. 
Oct.  26. 

Differences 

from 

previous  week. 

1906. 
Oct.  27. 

1905. 
Oct.  28.    '■' 

Capital                   

$ 

129,100,000 

103,396,900 

1.087,711,000 

61,398,300 

S 

$ 

119,150,000 

155,176,800 

1,062,333,200 

46,724,600 

1,034,698,100 

194,349,600 

69,998,600 

264.348,200 
258.674,525 

$ 
115,972,700 

Surplus 

Loans  and  discounts.. 

140,160,808 

Inc.   10,864,700 
Dec.        214.100 

1,041,819,400 
54,890,100 

Net  deposits 

al,023,772,000[Dec.    1.939.400 

196,426,000  Dec.    8.927,300 

58,283,700  Dec.    3,973.500 

254,709,700  Dec.  12,900,800 
255,943,000  Dec.        484.850 

1,042.092,300 
196,059,200 

Legal  tenders 

1- 

Reserve  held 

25%  of  deposits 

76,894,800 

272,954.000 
260.623,075 

Surplus  reserve 

def.    1,233,300  Dee.  12,415,950 

5.673.675 

12,430,925 

a  $48,063,600  United  States  deposits  Included,  against  834,450,100  last  week  and 
323,642,600  the  corresponding  week  of  1906.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $10,782,600  on  October  26  and  819,795,175 
on  October  19. 

ATote.— Returns  of  separate  banks  appear  on  preceding  page. 

Foreign  Exchange. — The  market  was  unsettled  and  gen- 
erally lower  for  the  greater  part  of  the  week,  influenced  by 
dear  money  and  speculative  manipulation,  but  it  was  strong 
at  the  close,  when  rates  were  at  the  highest  of  the  week. 
Gold  shipments  for  import,  29  millions. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  80@4  81  for  sixty-day  and  4  85@4  85^  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  81@4  81i^  for  long,  4  86 1-^® 4  87  for  short  and  4  88(oi 
4  88J^  for  cables.  Commercial  on  banks  4  78@4  783^  and 
documents  for  payment  4  78@4  80.  Cotton  for  payment 
4  78@4  78}4,  cotton  for  acceptance  4  78@4  80  and  grain  for 
payment  4  78 ^@ 4  781-^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  205^© 5  20a  for  long  and  5  17i^@5  16%  for  short. 
Germany  bankers'  marks  were  93>-8(^94  for  long  and  94  11-16 
@94^  for  short.  Amsterdam  bankers'  guilders  were 
40  26@40  28  for  .short. 

Exchange  at  Paris  on  London  to-day  25f.  15c.;  week's 
range  25f.  15c.  high  and  25f.  13c.  low. 

The  week's  range  for  exchange  rates  follows 

Long S?wrt — 

Sterling  Actual — 

High .4  81              @4»1H  I4  86M  @4  87 

Low 4  77              @4  78  |4  82M  @4  82^ 

Paris  Bankers'  Francs — 

High 5  20^          @5  20o  |5  17i^  @5  lOJ^ 

Low 5  22H          @5  2VAa  |5  20  @5  195^ 

Germany  Bankers'  Marks — 

High mi4  @94  I     9-1  11-16  (5594% 

Low 92^4          @93i^  I     935-J  @94 

Amsterdam  Bankers'  Guilders — 

High ®      I     40  20  flll40  28 

Low... ®      I     40  09  @40  13 


-Cables- 


|4  88 
I483K 


®488H 
®4  83H 


Less: 
Plus: 


o  1-16  of  1%. 
*  1-16  of  1%. 


d  1-32  of  1%. 
1 1-32  of  1%. 


ft  3-32  of  1%. 
!/ 3-32  of  1%. 


The  following  arc  the  rates  for  domestic  exchange  on  New 
York  at  tiie  undermentioned  cities  to-day:  Savannah,  buy- 
ing, 50c.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium. Charleston,  selling,  $1  per  $1,000  premium.  New 
Orleans,  bank,  75c.  per  $1,000  discount;  commercial,  $1 
per  $1,000  discount.  Chicago,  no  market.  St.  Louis,  10c. 
per  $1,000  discount.     San  Francisco,  no  market. 


State  and  Railroad  Bonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  bonds  has  continued  more  active 
on  further  liquidation  and  decline  of  prices. 

Unusual  activity  is  noted  in  Union  Pacific,  Atchison, 
Inter. -Met.,  Pennsylvania,  Burlington  &  Quincy,  United 
States  Steel  and  New  York  City  issues. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $3,000  2s  coup.,  19.30,  at  1043^,  $9,500  3s, 
coup.,  1908-18,  at  1023-^  to  103,  and  $1,000  3s,  reg.,  1908-18, 
at  102.  The  following  are  the  daily  closing  quotations;  for 
yearly  range  see  third  page  following. 


28,  1930 registered 

2s,  1930 coupon 

3s,  1908-18.. registered 

3s.  1908-18    coupon 


3s,  1908-18 small  coupon  Q 


Interest     Oct. 
Periods      20. 


43.  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Can.  regis 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Not 


*l0i}4 

*104ii 

♦  lOl?^ 

♦1021.-2 

*101H 

*117 

*118 

*105 


Oct. 
28. 


*W4}4 
*104^ 
*101M 
*102H 
*101M 
1*117 
*118 
*105 


Oct. 
29. 


*104K 

*104H 

*101M 

*102i^ 

*101H 

*117 

*118 

♦105 


Oct. 
30. 


Oct. 
31. 


*104K 
*104>i 
*101?i 

103 
*101H 
*117 
*118 
*104}^ 


*10i}i 
104K 

*101M 
1025-g 

*101M 

*117 

*118 

*104H 


Nov, 
1. 


*105}^ 

102 
X10214 
*x01H 
*117 
*xin 
*104i^ 


*Thls  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  recovery  in 
stocks  which  was  in  progress  at  the  close  last  week  has  not 
been  maintained.  The  highest  prices  of  this  week  were 
generally  recorded  on  Monday  and  the  lowest  on  Wednesday, 
when  10  out  of  a  list  of  18  active  representative  stocks  made 
a  new  low  record  for  the  year.  There  have  been  few  ex- 
ceptions to  the  general  trend  of  the  market,  although  in  a 
con-siderable  number  of  cases  a  range  of  from  3  to  8  points 
has  been  covered. 

Illinois  Central  has  been  a  notably  strong  feature,  closing 
with  a  net  gain  of  1  point.  Missouri  Pacific,  Northern  Pa- 
cific and  Louisville  &  Na.shville  are  the  only  other  active 
railway  issues  that  close  higher  than  last  week. 

Pennsylvania  was  exceptionally  weak  on  rumors  that  its 
dividend  rate  would  be  reduced,  but  recovered  somewhat 
to-day  on  the  announcement  of  the  regular  dividend.  Dela- 
ware &  Hudson  al.so  declined  sharply,  showing  when  at  the 
lowest  a  loss  of  9  points.  Other  railway  issues  are  an  average 
of  2  to  3  points  lower. 

The  copper  stocks  have  again  been  strong  on  a  substantial 
advance  in  the  metal.  Anaconda,  although  below  the  high- 
est, shows  a  net  gain  of  4  points.  Amalgamated  Copper 
has  made  a  similar  record.  General  Electric,  Consolidated 
Gas  and  Colorado  Fuel  &  Iron  are  also  higher.  The  U.  S. 
Steel  issues  are  fractionally  lower. 

For  daily  volume  of  business  see  page  1133. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Nov.  1 . 

Sales 

for 

Week. 

Range  {or  week. 

Range  Since  Jan.  1. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Balaklala   Copper 

Bethlehem  Steel  Corp. . . 
Preferred    

1,700 
600 
200 
100 
210 
700 
600 
$4,000 
100 
30 
100 
200 
200 

5,460 
1,100 

100 
1,053 

600 
1,150 

53  H  Oct    26 
9,HOct    29 

28HOct  28 
78     Oct     26 

100     Oct     28 

\%nov     1 

23c.  Oct    30 

15     Oct     28 

5MOct     30 

113  Oct  31 
54 14  Oct  29 
50  Oct  29 
87HOct     26 

98     Oct     29 

54  Nov      1 
25     Oct     26 
87     Oct     30 
65     Oct     26 

8     Oct     28 

$4i^Oct    31 

OJ^Oct    28 

28HOct     28 

78     Oct    26 

105     Oct     26 

l%Nov      1 

2Sc.  Oct    30 

15     Oet    28 

5MOct    30 

114     Nov      1 

54MOct     29 

53     Oct     29 

89     Oct     26 

102>iOct     28 
60     Oct     29 
25     Oct     26 
95     Oct     28 
75     Oct     31 
8     Oct     31 

$3        Oct 

9        Aug 

281^     Oct 

78        Oct 

100        Oct 

151     Oct 

20c.     Oct 

15        Oct 

b]4.     Oct 

113        Oct 

42        Feb 

50        Oct 

85        Oct 

98        Oct 
54         Oct 
25        Oct 
85         Oct 
65         Oct 
6         Oct 

$11       July 
2oy2     Jan 
65        Jan 

Buff  Rochester  &  Pitts. . 
Preferred 

115        Jan 

139  M    Feb 

Chic  Un  Tr  trust  rects. . 
Comstock  Tunnel 

1st  Income  4s 

Des  Moines  &  Ft  Dodge. 

Diamond  Match 

Federal  Sugar  Refining. 
General  Chemical 

Preferred 

3»4   May 
50c.     Jan 
23        Feb 
18        Jan 

127 M  June 
62J^  June 
75)4     Jan 

102  J4     Feb 

Gt  Northern  subscrlpt'n 
receipts,  70%  paid... 

Homestake  Mining 

New  York  Dock. 

NY  &N  JTelephone... 
United  Cigar  Mtrs,  pref. 
Western  Maryland 

nOH    Apr 
85        Feb 
42        Jan 

115        Jan 
94J^     Jan 
3034     Jan 

Outside  Market. — Business  in  the  market  for  unlisted  se- 
curities this  week  quieted  down  somewhat,  the  trading  being 
marked  by  alternate  periods  of  strength  and  weakness. 
The  favorable  turn  in  the  copper  trade  was  an  element 
of  strength,  the  copper  shares  responding  generally  with 
higher  prices.  Consolidated  Steamship  4%  bonds  failed  to 
retain  their  recent  advance  and  after  a  further  improvement 
in  the  beginning  of  the  week  from  1234  to  133^  slumped  to 
93^,  a  new  low  record.  The  close  to-day  was  at  10.  The 
stock  sold  up  from  1  to  1  1-16  and  down  finally  to  ^.  A 
loss  of  15  points  to  175  in  .American  Tobacco  attracted  atten- 
tion, this  being  followed  by  an  advance  to  183,  but  the  close 
to-day  was  at  177.  Manhattan  Transit  sold  between  2% 
and  2%,  Standard  Oil  advanced  from  400  to  406,  fell  to 
3943^  and  ends  the  week  at  396.  Chicago  Subway,  after  a 
fractional  advance  to  14,  dropped  to  l\%,Sii\<X  closed  to-day 
at  1234.  New  York  New  Haven  &  Hartford  "rights"  were 
traded  in  at  from  2%  to  3.  Copper  shares  as  a  rule  showed 
improvement.  Butte  Coalition  moved  up  from  \\%  to  165^ 
and  closed  to-day  at  15^^.  Boston  Consolidated  Copper  ad- 
vanced from  \Q%  to  14,  dropped  to  113^  and  recovered 
finally  I0  llj^.  Cumberland  Ely  rose  from  A%  to  6  and 
fell  back  to  4.  Greene  Cananea  from  5%  ran  up  to  734.  and 
closes  at  63^.  Nevada  Consolidated  Copper  from  63^ 
reached  8}4  but  fell  off  and  ends  the  week  at  6->s.  United 
Copper  common,  after  an  advance  of  a  point  to  85^,  sank  to 
7,  then  sold  up  to  9,  with  the  close  to-day  at  IY2.  Nipissing 
was  steady,  fluctuating  between  63^  and  &%. 

Outside  quotations  will  be  found  on  page  1133.        ,i  ■' 
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t>CCUl*YISG    TWO     fA«ES 


STOCKS— HIGHEST  AND  LOWEST  SALE  I'RICMS. 


Saturday 
Oc0ueT  26 


74I2 
S5l2 
64 
SI 
J  SO 
33 


76 
86 
65 

SO 
34S4 

« 75 

I55I2  156U 
*58       62 
*155     160 
2SI'>    2334 
HI'    111 


7I2 
♦50 
32 
lOIs 
1027s 
*140 
*00 

no 

130 
S195 
$114 
*140 
* 

*15 


71 

60 

32 

lOlg 
104% 
145 
105 
lUU 
133 
195 
114 
170 
5 

25 


51 

»90 
IS 
42I2 
3134 

127 
*370 
181-> 

*57 

»32 
7 

»11I2 
ISU 
3Sl2 
2778 

•65 

*80 

IIOI2 
38 


02 

95 

1834 

44I2 

32 

1291.> 
420 

1834 

60 

35 
7 

20 

1884 

38U 

28I4 

75 

90 
113 

41 


Monday 
October  28 


Tuesday 
October  29 


75I2 

88 

6334 

8II2 
*75 

33I4 
t 

is  i 
50 

158 
2SI4 
1034 


77 

88 

64 

83I2 

82 

341-. 

75 
15634 

56' 
158 

2SS8 

III2 


7'2 
♦50 
331'> 
95^ 
102 
141 
*90 
116 
13118 
195 
*110 
*140 

* 

*I5 


75s 

60 

331_ 

IOI4 
IO4I4 
141 

96 
117 
134 
195 
115 
170 
5 


5II2 
*90 

18 

4434 

33 

129 

*390 

1834 

59 

32I4 
.*7 
*10 

18 

39 

28)4 
♦65 
♦80 
111 

3878 


5  Hi 

95 

I8I2 

4434 

33 
132 
425 

20I4 

59 

32I4 

10 

T858 

39I2 

29 

75 

90 
II3I4 

41 


*2i 

•68 

70 

• 

118 
6I2 

18 
•1134 
♦33 
•67 

23 
•491  •> 
•12 
•30 
•30 

95 
103 
•20 

147, 

•31 

•69 

•67 

•114 

25 

66I2 

50 
•108 

» 

»13l2 

9858 

22 
• 

46 
13418 


95 

70 
80 
12018 
7 
19 
I2I-> 
37" 
74 
23 


♦68 
70 

126' 
6 


95 
70 
80 
122 
634 
I7I2     19 
12        12 


♦33 

♦68 

22 


52    I   ^35 


28 

6OI2 
•70 
104 

94I4 
•73 
•80 
•80 
11438 
$5514 
•70 

77I8 

•73I2 

» 

1418 

3434 
•55 

29 
•12 

27 

6734 
10234 

1212 

41l4 

19 

26I4 

13 

I9I2 

30 

77 
IO8I4 
♦77 


15 

45 

50 

97 
IO3I2 

35 

1534 

32 

75 

71 
120 

25I4 

5612 

5178 
115 

45 

1519 
100 

22I4 

95 

47 
13418 

2834 

621  ■> 

80 
IO6I2 

80 
100 
100 
115 

55I4 

80 

79 

75 

70 

15 

35I2 

65 

29I2 

1512 

31 

683.1 
IO4I2 

1234 

4II2 

I9I2 

26I4 

13 

1934 

33I4 

77I2 
110 

82 


♦a 
♦35 

•30 


37 

75 

23 
45 
lb 
45 
50 


7334 
87 
6 134 
79I2 
♦75 
2918 
*. 

i4634 

55 

♦150 

2778 

11 


76 

88 

64I2 

82 

80 

33I2 

75 
I53I2 

56 
160 

2SI4 

11 


Wcdneiday      Thursday    [,     Friday 
October  30     October  31    November  1 


72I2  75I2 

86I2  88 

59  62 

7734  81 


*75 
29 


738 

♦50 

♦25 

10 

99 

138 

♦90 

112 

12Sls 

♦195 

106 

♦140 

♦i5 


8 

60 

30 

10 
10234 
141 

95 

ns 

ysiu 

210 

108 
170 

5 

25 


497s 

•90 
18 

♦44 
33 

I24I9 

♦390  " 

I8I2 

0884 

♦30 
♦7 
12Ss 
17I- 
38I4 
28!  •> 

*65 

•70 

109 
37I2 
75 
6 


5119 

95 

1814 

45 

33 
13134 
450 

I9I4 

0884 

36 

12 

12% 

18 

38I4 

281  •> 

75 

80 
II2I4 

393s 

75 
6 


SO 
3II9 

75 

144      151 

57        5812 

♦150      160 

27I4    28 

11        12 


7I2 
SO 
+25 
9I2 
981 9 
135 
585 
111 
126 
♦195 
106 

♦  140 

♦  .      . 
♦15 


7% 
55 
31 
91 
1031^ 
135 
85 
116 
130 
210 
1061; 
170 
5 
25 


50 
♦90 

18 
♦43 

33 
123% 
36919 

I8I2 
§58% 
*29 

♦7 

I2I2 

17l2 

37 
♦27I2 
♦65 
♦80 
IO7I2 

37I2 


51 

95 

19 

45 

34I2 
128 
370 

1878 

58% 

35 

12 

I2I9 

177^ 

377s 

2SI2 

75 

90 
112 

39I2 


*68       95 

■I "I   'so" 

11978  121% 

5I4  6 

15%  16 

♦11  13 

•33  37 

60  60 

2II2  2II0 

50  50 


9534     97 
106     107 
♦20       35 
15%     I5I4 
3134    3134 
♦69        75 
7OI4     7OI4 

♦111      120 
25       26% 
56%    57I2 
5178     53 

♦108     115 

* 45 

♦131-.  15I2 
987g  IOOI4 
22%    23% 

♦ 90 

49I4    49I4 

♦I33I2  140 
28I2  29I2 
62I9  63 
♦70  80 
IOGI2  10734 
95  96 
75       75 


1145g  1155g 

60  60 

§80  80 

76I2  7034 

♦74  75I2 

§73  73 

I4I2  15 

35  35I2 

♦58  64 

2934  30 

♦  U  I5I9 
2  71 2  33I4 
67I2  69% 

103  105 

1238  I3I4 

42  42I2 

I8I4  19 

♦25  30 

♦  1234  15 
20  2OI2 
3234  33I2 
76  7734 

IO9I4  IIII2 

77I2  77I2 


15 
♦30 

♦25 
94 


15 
41 
50 
97 


IO5I2  1061 

♦ 35 

14%     15I2 

3II9    3II9 

§737s     73% 

70        75 
110      110 
2334     2558 
54        5634 
49       52 
♦108     115 

♦ 45 

♦13I9     I5I9 

9414    OS's 
20      21% 
♦ 95 

43        46 
136      136 
28        29 
6O34     62 
70        70 
10438  1081 
93I2    9534 
♦72        80 
•80      100 
♦SO      100 
IO9I4  115 
§60       60 
72I2    72I9 
73I2    77-% 
7612    76l2 
70        70 
14        14I2 
34I2    36 
*58       64 

28       28I2 
♦10        15 
26        27 
65I4    6719 
102      103 
11%     13 
40       42I2 
18        19 
26       26I4 
•  lll2    15 
1934     19%' 
33%    34 
72        75% 
10538  10934 
775s     7758 


534  534 

•20      

♦68  95 

70  70 

♦60  80 

11819  119 

519  5% 

15%  15% 

§12  12 

♦33  36 

♦55  70 

22  23 

49I2  50 

♦11  15 

♦30  41 

♦25  50 

9OI9  94I9 

10134  105  " 

J): 35 

14%  15% 

3OI2  3OI9 

♦69  75 

70  73 

110  110 


74% 
S45s 
63 
79% 
♦75 
3OI4 
* 

149 
♦571 9 
♦150 
2719 
•10 


76% 

87 

63 

81 

84 

32% 

75 
152 

62 
160 

281 

15 


7I2      75g 
50        60 
♦25       28 

934       934 
IOOI4  IO4I4 
136      136 
*S5      100 

H47s  117 

129%  132 
♦  195      200 

IIOI9  112 
♦145  170 
* 5 

♦15       25 


51 

♦90 

1834 

44 

34I2 
126 
400 

I9I4 
*5S34 
♦32I9 

♦714 
♦  11 

18 

3819 

2812 
♦65 
♦80 
IIOI4  114 

39I4    42 


5II2 

95 

I9I9 

46 

34I2 
130 
400 

I9I2 

64 

38 

10 

IS 

1818 

3812 

281 

75 

90 


23 
♦53 


25 
56 


49I9    5OI9 
♦100"  110 

^ 45 

I3I2     13% 
9334     97 
1934     201 9 
♦60        90 

41        43I9 
135%  136% 
28        29I9 
60%     62 
*70        75 
10?.l9  10834 
93        95% 
*70        SO 
♦80     100 
*80      100 
10778  112 
56        57 
♦70        SO 
72%    77% 
75        75 
67I4     67I4 
I2I2     14 
*33l9    35 
♦55        65 
28       29I4 
I2I2     I2I9 
25%    29 
64        67I9 
102      IO2I9 
1 134     12'% 
37       3934 
1734     19 
25%     25% 
12%     12% 
1934     19% 
33        33 
72        74 
IO4J4  111 
77%     78 


♦  66 

70% 

65 
122 
534 

15% 
♦11 
♦33 

65 
♦22 

50% 
*H 
♦30 
*25 

94% 
104 
♦ 

I4I4 

30 
♦69 

71 
110 

2334 

66 

52 
*100 
*   _    . 

♦13' 

945s 
23 
*70 

44 


95 
70% 
70 
122 
6 
17 
14 
38 
65 
23 
50% 
15 
40 
40 
9534 
106 
35 
14% 
30 
75 
72I4 
115 
25 
56 
54 
115 
441 
15% 
97 
24% 
90 
45 

I29I4  135 
2838     283g 
63       63 
*70        80 
IO6I4  110 
93%    96 
*70        80 
♦80      100 
♦80      110 
106%  1117s 
♦57        60 
72        75 
74I4    77% 


73% 

84 

61 

80% 
*75 

301 9 
* 
149 
♦57 
♦  160 

2734 
♦  11 


75% 

84 

62 

81 

84 

3119 

75 
15034 

60 
160 

28% 

15 


Sal6$  01 

the 

Week 

:  Shares 


STOCKS 

NEW  yOKK  STOCK 

EXCHANGE 


7I2 
♦41 
*25 

95g 

100 

*130 

90 

114 

129%  132 

♦  ISO      200 

112      112 


(=8 
51% 
30 
97s 
102 
138 
91 
115 


*140 

*.-    . 
♦15 


170 

5 

25 


50 
95 

1834 
44I4 
34% 


50 
*90 

1834 

43 

34 
12434  12634 
♦375     435 

1778 
♦59 
♦33 

♦714 
♦11 


18 

39 

28 

♦  65 

♦80 

111 

39 


18% 
65 
38 
10 
17 
18% 
39 
28 
75 
90 
112% 
40% 


♦6I4 


*70 

68 

I3I4 

34 

60 

28 
*10 
*2S 

6GI4 


76 
68 
14 
34 
60 
29 
15 
31 
6834 


103%  105 
12I4     12% 


39I4 
18% 
2OI4 
*12 
19% 
3234 
73 


39I4 

19 

2538 

15 

19% 

34I4 

75 


10S34  II3I4 
SO        81 


22% 
95 

'7014 

122 
6 
16% 
12 
38 
75 
23 
51 
15 
40 
40 
96% 

IO5I2 
35 
1458 
31 
75 
73% 

116 
24I9 
56" 
53% 

115 
441 9 
151 
96 
22 
91 
44 

12934  130 
29:%     293s 
63        63 
*65        75 
106%  1077s 
94%     947s 


70 
121 

♦534 

16% 

12 
♦33 
*65 
*22 
§51 
♦11 
♦30 

32% 

94 

105 

*   .    . 

14 
*28 
♦69 

72 
116 

24I4 

56 

6219 
*100 

* 

♦13 

941 9 

213s 
§91 

43 


16.660 
700 
100 

7. ISO 
900 


Railroads 
28,500    A  tch  Topeka  &  Santa  Fe 
3.340  -fl-      Do      pref. 
4,850  Atlantic  Coast  Line  RR.. 

16,875  paltlmore  &  Ohio . 

10  JL>      Do      pref,.. 

50,850  Brooklyn  Rapid  Transit.. 

Buflalo  &  Susque,  pref 

/Canadian  Pacific 

Vvanada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio     .   . 

Chicago  &  Alton  RR 

Do    pref 

Chicago  Great   Western.. 

Do     4%  debentures 

Do     5%  pref  "A" 

Do     4%  pref  "B" 

Chicago  iUlw  &  St  Paul.. 

Do     pref _ 

Do    com  ctfs  2.')  %  paid 
Do     pref  ctfs  25  %  paid 

Chicago  &,  North  Western 
Do    prel 

Chic  St  P  Minn  &  Omaha 
Do    pref 

Chicago  Terniln'l  Transfer 
Do     pref.. 

Chicago  Union  Traction. . 
Do    pref ... 

Cleve  Cln  Chic  &  St  L 

Do     pref 

Colorado  &  Southern 

Do     1st   preferred 

Do     2d    preferred 


5,050 
900 
200 

2,000 
57,435 

1,535 
233 

6,224 

9,725 
130 

1,057 


1.800 


6,200 

1,655 

2,100 

26,599 

300 

3,935 

350 

100 

200 

200 

8,710 

2.500 

1,425 


Range  lor  Year  1907 
On    basis   01    XQU-sfurre    lots. 


Lowest 


Highest. 


Oct  24 
Oct  23 

.0 


72 

83 

.■)9      Oct 

7734  Oct  30 


80 
29 
83 

144 
55 

158 


38,560 

10,654 

3 

13 


500 

900 

3,504 

5,200 

3,100 

230 


200 

1,510 

695 

150 


600 
8,170 
4,997 


56 

*70 
*70 
107 
§57 

7434 

74 

75 

1338 
§33% 
♦55 

29 
♦  11 
♦27 

661 


60% 
100 
100 
108% 

67 

7434 

76% 

75 

68 

131 

34 

65 

29% 

16 

30 

67I4 


10434  105 
12%     12% 


§37 

19 
§20 

13% 

I9I4 

33 
27034 


37 

19 

20 

1319 

1938 

33% 

72 


lOSSs  1107s 
80        80 


8,300 

900 

10 

2.975 

700 

10.920 

1.530 

6,810 


100 

86,106 

4,300 

50 

2,576 

1,660 

3,795 

2,640 

200 

72,543 

10,695 

700 


387,927 

430 

907 

222,100 

630 

320 

15,860 

2,060 

100 

2,050 

300 

1,300 

55,330 

3,490 

7,715 

3.731 

4.600 

1.630 

000 

2.200 

3,300 

6,834 

450,024 

800 


Delaware  &  Hudson 
elaware  Lack  <Sc  West'n 
Denver  &  Rio  Grande.. 
Do    pref..   . 

Detroit  United 

Duluth  So  Shore  &  Atlan 
Do     pref 

Erie 
Do     1st  pref 
Do     2d    pref__.      . 
ETansvUle  &  Terre  Haute 

Do     pref 

Great  Northern  pref 

Temp  ctfs  for  ore  prop. 

Green  13ay  &  W,deb  ctf  A 

Do  deb  ctl  B 

Havana  Eiectrlc 
Do     pref.. 

Hocking  Valley  tr  rects.. 
Do  pref 

illlnols  Central 
nterboro-Metropolltan  . 

Do    pref 

Iowa  Central 

Do    pref 


KG  Ft  S  &  AI,  tr  cts  pref 
ansas  City  Southern.. 
Do     pref 

Lake  Erie  &  Western 
Do     pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Klevated 
etropolltan  Street 

Mexican   Central 

Minneapolis  &  St  Louis. 

Do     pref ... 

Minn  St  P  &  S  S  Marie 

Do    pref 

Mo  Kansas  &  Texas 

Do     pref 

Missouri  Pacific 


"\I  ash  Chatt  &  St  Louis.. 


at  of  Hex,  uon-cum  pf 

Do  2d  pref 

N  Y  Central  &  Hudson 
N  Y  Chic  &  St  Louis.. 

Do     1st  pref 

Do    2d  pref 

N  Y  N  Haven  &  Hartford 
N  V  Ontario  &  Western.. 
Norfolk  &  Western 

Do     adjustment  pref.. 
Northern  Paciflc 

Do     subscilp  rects 

Pacific  Coast  Co 
Do     1st   pref 

Do    id    pref 

Pennsylvania 

Plttsb  Cln  Chic  &  St  L... 
Do     pref 

Reading    
1st  pref 

id    pref . 

Rock  Island  Company 

Do     pref ... 

St  L  &  San  Fr,  1st  pref.. 

Do    2d  pref 

St  Louis  Southwestern 

Do     prel 

Southern  Pacillc  Co 

Do    pref 

Southern  v  tr  cfs  stamped 

Do    pref  do 

^Pexas  &  Pacific 

-Lhird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &   Western... 

Do  pref 

Twin  City  Rapid  Transit. 
1  Tnlon  Pacific 


Oct  24 

Oct  30 

Feb  16 

Oct  30 

Oct  29 

.       Oct  28 

2658  Oct  25 

9%  Aug  14 

48     Sep  16 

7     Oct  10 

50     Oct  30 

26%  Oct  2r, 

858  Oct  14 

98%  Oct  30 

135     Oct  3C 

Nov   1 

Oct  30 

Oct  30 

Oct  25 

Oct  29 

Jan  IS 

3%  Oct    7 

y     Mch27 

25s  Aug  17 

lll2Mchl4 

497s  Oct  29 

92     Sep  20 

18     Oct  23 

42%  Oct  26 

31S4  0ct  25 

12358  Oct  30 

36919  Oct  30 

17'8  Oct  24 

56     Oct  25 

32%  Oct  28 

6I4  Oct  17 

I2I9  Oct  24 

16%  Oct  23 

37     Oct  23 

27%  Oct  24 


90 
lU 
126 
185 
106 
160 


72 

70 

65 

118 


90     Apr    4 

10719  Oct  30 

37  "  Oct  25 

75     Oct  29 

534  Oct  SO 

24l.Oct  14 

Apr    1 

Oct  26 

Oct  31 

Oct  26 

478  Oct  22 

15     Oct  22 

12     Oct  18 

30%  Mch25 

60      Oct  29 

IS     Mchl4 

45     Mch25 

11%  Oct  25 

40  Oct  11 
32%  Nov  1 
90%  Oct  30 

lOO's  Oct  26 
30  Oct  22 
14  Nov  1 
Oct  31 
Aug 
Oct  23 
Oct  24 
Oct  24 
Oct  29 
Oct  24 
Oct  11 
^414  Oct  14 
13%  Oct  30 
9334  Oct  30 
1934  Oct  30 
92     Oct  1 

41  Oct  30 
129l4  0ct  31 

28  Oct  23 
56  Oct  24 
70  Oct  29 
100%  Oct  24 
9l7sOct  24 
66     Nov   1 


IO8I4  Jan    7 

1015s  0  an  12 

133i,<  Jan    5 

122     Jan    5 

94%  Jan  10 

835$  Jan    7 

S534  Feb    8 

195i9jan    4 

65%  Jan  14 

219%  J  an    2 

56    Jan    I, 

27%  Jan    5 

69    Jan    5 

18    Jan    2 

79     Feb  25 

713i  Feb  14 

26% Jan    5 

157l2Ja-n  14 

1051"  Jan    5 

141  "Jan  14 

Jan  15 

Jan  10 

Jan  10 

Jan    s 

,^    Jan  19 

934  Feb  21 

26    Jan  11 

6i4Apr   3 

1938  Jan    9 

927s Jan    7 

1081- J  an    7 

387s  Jan    9 

6'J%  Jan    7 

5S%Jan    8 

227l9Jan    2 

510  "Jan  24 

4278  Jan    7 

8378  Jan  10 

bOigJan  10 

lyUJan    £ 

39  "Jan    4 

44I4  Jan    6 

757s  Jan    7 

67    Jan    7 


149 
205 
234 

170 
165 


50 

76% 
60 
110 

22% 
54 
48 
108 


Do    pref 


90  Sep  28 
106%  Oct  31 
51  Oct  23 
69%  Oct  25 
70%  Oct  24 
73  Oct  22 
67%  Oct  30 
12%  Oct  30 
34  Oct  25 
58  Oct  7 
27%  Oct  24 
12%  Oct  30 
25l9  0ct  30 
63%  Oct  24 
100  Oct  24 
11  Oct  24 
37  Oct  30 
1734  Oct  30 
20%  Oct  31 
11%  Oct  16 
19i9  0ct  26 
30  Oct  26 
a:7034Nov  1 
100  Oct  24 
75     AUEI4I 


92     Apr    £ 

I8934  Jan  2 
85  Jan  5 
75  Oct  29 
141-Jan  17 
47  Jan  3 
86i9jan    4 

114  Mch  6 
94    Jan    6 

172  Jan  3 
39  Jan  23 
75I4  Jan  7 
2878  Jan  4 
51  Jan  7 
80  Jan  10 
3034  Jan  £ 
6134  Jan  S 
28l9  Jan  12 
67%  Apr  26 
67l9Jan    9 

14515  Jan    £ 

146  Feb  lo 
107    Jan  23 

273s  Jan  5 
69  Jan  16 
90  Jan  24 
140%  Jan  3 
168  Jan  3 
44Ss  Mch  1 
7234  Jan  4 
923.1  Jan    6 

147  Jan  8 
693s  Jan  9 
27     Feb  14 

13434  Jan  10 

6319  Jan    7 

110  "Jan  le 

9134  Jan    7 

189    Jan    9 

483?  Jan    £ 

92%  Jan    5 

90%  Jan  10 

189l9jan    7 

134     Feb  13 

124%  Jan    7 


125     Mch  8 

14133  Jan  8 

78    Jan  22 

105l9Jan  5 

139%  Jan  7 

92    Jan  7 

94    Jan  8 

30%  Jan  6 

6432  J<iu  5 
70  Jan  11 
483s  Jan  5 
25%J-an  7 
02l9Fcb  16 
96%  Jan  14 

118%  Jan  14 
34  Jan  5 
94i9Jan  5 
37%  Jan    7 

123  Jan  8 
29  Jan  7 
3334  Jan  5 
547s  Apr  12 

108%  Jaa    7 

183  Jan  5 
96     Mar  2 


Range  'or  Previous 
Year  ()90B). 


Lowejt 


853s  May 

x9H     Dec 

131%  J'ly 

10534  Ma\ 

91     Oct 

71     J'iy 

S3     Jan 

15533  May 

(i,j%  J'ne 

204     May 

51I9N0V 

25%  Sep 

70     Dec 

16    J'ne 

79%  Sep 

70     Dec 

2475  Nov 

tl46i9Dec 

n60     Dec 


192     Apr 

225     Aug 

168     J'ne 

175     Nov 

934  Apr 

25     Dec 

373  May 

11%  J'ly 

89     Dec 

110     J'ly 

29I2  Jan 

(j6%Apr 

43     May 

189     May 

43734  May 

365s  May 

83     Oct 

79%  Dec 

18    J'ly 

32     Apr 

38%  May 

7434  Dec 

62%  Apr 

68     Dec 

80    J'ly 

C178     Dec 

7034  Dec 

81%  Nov 

USjOct 

33%  Jan 

77I4  Jan 


Uiaiust. 


llOUSep 

106    Jan 

1677s  Jan 

125%  Sep 

99%  Jan 

941s  Jan 

87    Feb 

20li9Dec 

7078  Jan 

2397s  Maj 

655s  Aug 

35%  Oct 

77I4  Oct 

235s  Jan 

t6%  Jan 

SO    Jan 

S'jSj  Jan 

1995s  Dec 

218     Aug 


69 

111 

SO 

isyi' 


92%  Nov 

164  "  May 

335s  J'ne 

703s  J'ly 
24    J'ly 

48  J'iy 

77      Oct 

227s  J'ly 

49  J'ly 
2719  J'ly 
7i "Sep 
0114  Oct 

136%  May 

140     Sep 

103    J'ly 

1838  May 

581"  Dec 

90  "  Apr 

134     Dec 

1631"  Apr 

29     May 

64%  Apr 

861 9  May 

133     May 

36     Apr 

18%  J'ne 

126    Nov 

Mch 

Apr 

May 

Dec 

433J  May 

84    Feb 

8919  Apr 

179%  May 

'i03  Jan 
105  Jan 
lOoNJan 
122%  J'iy 
75  May 
100  May 
112    May 

89  Sep 

90  Apr 
22%  J'ly 
60    J'ly 

60  Feb 
4UI9  J'ly 
201'  May 
4834  May 

61  May 
116    J'ly 

3l5s-\'ov 
93%  Dec 
28  May 
121  Nov 
25%  Doc 

25%  J'ly 
43    J'ly 

102     Dec 

138%  May 

91I9  Mav 


240    Jan 

270     Mcli 

198    Jan 

202    Jan 

18%  Jan 

4234  Jau 

133;  Feb 

47i"Mch 

10978  Jan 

118    Jan 

41    Oct 

73%  Feb 

59    Dec 

2,^434  i\'ov 

660    May 

6l7sJaa 

91I0  Jan 

1C2  "  t-'eb 

22%  Jan 

45    Jan 

50%  Jan 

83    Jan 

7U3s  Jan 

70    Jan 

94  Aug 
348  Feb 
85  Dee 
92i9Jan 
2^19  Jan 
63  "  Aug 
(yi'ii  May 


y93gJ'ne 
I84I9 J'ne 
6£5s  May 
87%  May 
34*4  Jan 
63S,  Jan 
84i9Feb 

37%" Jan 

71    Jan 

447,j  Jan 

§921"  Jan 

8 134  Jan 

loGuJan 

162    Jau 

127     Jan 

29t-Dec- 

84 1.1  J  an 

lUjijJan 

164    Men 

18334  Jan 

4353  Nov 
70     Nov 

lUe'^Jan 

14UI.,  Jan 

£<;^4  Dec 

■M.\     Dec 

15B74Jan 
731 'Apr 

12U7j  Jan 
92     V)tC 

2047j  Jan 
57I4  Jan 
«75s  Oct 
96    Jan 

232%  Feb 

14^  J'ne 
106  Jan 
135  May 
147%  Jan 
87    Jan 


109 

rlC4 

90 

102 


Aug 
Jan 
Jau 
Jan 
Nov 
6E34  Aug 
7234  Apr 
51%  Feb 
277s  Jan 
OSSj  Sep 

97%  Sep 
12019  J  lie 
427s  "Jan 
103    Jan 

40')!  Oct 
:139l9.Jan 

36  Jan 
40!-. I  an 
.^978  Jaa 
122%  Jan 
195% Sep 
991  >  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

New  York. 

Aetna 

America  *1.. 
Amer  Kxch. 
BatteryPark 
Bowery  V  ... 
Bionx  Boroll 
Butch's&Dr 

CenturyTi 

Chase 

Chatham 

Ohels'aFxc  1i 


BUI 


200 
500 
210 
122 
310 
300 
150 
170 
225 
310 
200 


Ask 


220 
515 
230 
132 
325 

l'6'o' 
185 

320 


Banks- 

Bid 

Chemical 

zm 

Citizens'  Ctrl 

130 

City 

T240 

Coal  &  Iron. 

__ 

Colon  lain... 

700 

Columbia  H. 

500 

Commerce.. 

-- .  - 

Consolidat'd 

160 

Copper  

175 

3om  Exch  % 

275 

Discount   H. 

150 

Kast  River. 

135 

Fidelity  H.. 

TlOO 

Ask 
400 
135 

2"40" 

s'2"6' ' 
153 
165 
185 

I60" 
145 


Banks. 

Fifth  AveTJ. 

Fifth 

First  

14th  Street U 

Fourth 

Gallatin 

Garfield 

GermanAmU 
German  Exii 
Gcimanla  II. 
Greenwich  II 
.'iamilton  II. 
Hanover 


Bid 

Ask 

3700 

340 

. 

600 

626 

225 

300 

T 109 

tlS5 

340 

365 

._ 

525 

135 

142% 

500 

.500 

275 

290 



49  J  ' 

Banks. 

Imp  &  Trad 

Interboro  H. 
Irvincr  N  Ex 
Jefferson  TI.. 

Liberty  

Lincoln 

Manhattan  1] 
Market&Ful 
Mechanics'  . 
Mech&Tra  Ti 
Mercnntilc. 
Mcrcli  ;  xch 
Merchr.ats'  . 


Bid 

475 
155 
185 
200 

11 00" 
275 
255 
225 

l"4"o"' 

175 

150 


Ask 

510 

165 

2'l5' " 
500 
1200 
oOO 
265 
235 
155 

185  " 

165 


Banks. 

Metropolis  H 
Metropoirnf 
Mt  MorrisTl- 
Mutual  11... 

|i\'assau  1! 

New  Amster 
New  NethTu 
NcwYork  Co 
New  York.. 
N'lit  &  Dayll 
lOthWard  H 
North  Amer 
Northern 


Bid 

Ask 

390 

150 

lb"o' 

240 

280 

290 

200 

210 

160 

175 

200 

220 

1200 

.    .. 

280 

29'5 



405 

500 

. 

200 

225 

165 

176 

Ban'^s, 

Bid 

Oriental  H.. 

240 

Paciflc  H... 

230 

Park 

375 

People's  H.. 

300 

Phenlx 

150 

Plaza  H 

570 

Prod  Exch  T 

140 

Riverside  U. 

250 

Seaboard  — 

3-;o 

Second  

700 

State H.   ... 

375 

12th  Ward  H 

28d  WardH. 



Ask 

230 
250 
400 

fss" 

150  " 

260 

360 

400" 


•  Bid  and  asked  prices:  no  sales  were  made  on  this  day.      t  Ex-rlghts.      i  Less  than  100  shares 
t  Sale  at  Stocli  iixchange  or  at  auction  this  week,     c  Ex  beneficlaj  Interest  In  ore  properties. 


I1  State  banks,     a  Ex-dividend  and  rights,    b  New  stool 
h  1st  Instal'mt  paid,      n  Sold  at  private  sale  at  this  prloi 


Nov.  2  1907. D 


New  York  Stock  Record— Concluded— Page  2 


1127 


SrfX;KS—H Idll EST  ASD  LOWEMT  SALE  FRICP.S. 


Satiirdau 
October  26 


13        14 
22I3    25 
9I0      Ol') 


15 

*6 

*12 

*7 

12 

*29 


I5I4 

71 
15 
10 
12 
35 


*150  175 

5I2  534 

♦1334  15I2 

4S  49I4 

11>8  ll's 

* 95 

.       834  &h 

* 76 

4  4 

36  37 

26l8  27 

♦SI'')  S7 

25  26 

*70  85 

*170  195 

*3l.i  4I4 

*234  334 

*n  13 

1038  13 

8  8 

*16  20 

3734  40 

88  89 

*3  4 

*17  20 

75  75 

6SI4  6934 

85I4  85^8 

*150  175 

*75  102 


Monday 
October  28 


*12  15 

2314  24 

9I3  10 

14"8  151; 
*7 


5 
*23 


5's 
25 


102      1045s 
*109      111 

*95  97 
62I4  64^8 
15  15 
72I2  73 
30  31 
3%      334 

*75  100 
*6       10 

♦25  33 
13I2  14 
76  76 
I5I4     I5I2 

*16         1834 

80       801!. 

9I4      9I4 

491'.    50 

40^8     4134 

♦ 85 

47       53 

105  107 
67  67 
*4      

*11        15 
9I2      934 

*62       64 


*10 
*50 

48 

5334 

61 
♦ 

*8l2 
♦70 

37 

82 
7 

65 

4773 
*19?8 

73I2 

*8 

38l8 

17 

70 
139 

23I2 
*70 

IZU 
*54 

31 
*80 

'26r4 

♦45 

*4l4 

45 
5I9I4 
*53 

79 

37 

*6 
*19 

17 

70 

40 

23^8 

83 

1434 

15 

81 

*32 

• 

66I4 

48 


15 

60 

48 

5334 

61 
112 

10 

82 

38 

82 
7I8 

67 

48 

21 

741 
9 

39 

I8I2 

70 
139 

231 

75 

I4I2 

55 

311s 

90 

20'l4 

55 
5 

45 

19'4 

65 
§80 

40Is 

10 

25 

17 

71 

40 

2438 

8334 

ISlo 

15 

81 

50 
300 

67I2 

49 


*14 

*7 

12 
*30 

*165 

6 

*1378 

49^S 

*121.) 

75" 

9 

* 

4 
36I4 
25 
S3 
24I'> 
*45" 
*155 
3'2 
3U 

lllo 

n'4 

7l2 
*I5 

37I2 

86 

*3 
*17 
*62 

6818 

8518 
+  150 
*70 
434 

2334 
102 
*108 

99 

65 

15 

72 

3134 

4 

*70 

6 

*20 

1334 
§76 

ISl'. 
*]6 

81'4 
9 

47 

4138 

50 

53 
107 

70 

*4 
*13 
9% 

62 


S 
16 
10 
12 
35 

175 
6 

157; 
Slls 

13 
75 

9 
76 

4 
361-. 
26 14 
83 
2534 
85 
195 

334 

3'2 
13 
I3I2 

7I2 
19 
3812 
88 

4 
20 

"7T" 

863s 
175 
102 
5 

24 
IO4I2 
114 

99 

651 3 

1518 

721 

3334 
41s 
100 
6 

33 

1334 

76 

17 

IS 

83 
93s 

491 

42 

50 

56 
109 

70 
7 

143s 

10 

64 


Tuesdaii 
October  29 


IOI4 

59 

52 

54I2 

62 
* 

8l8 
*70 

38l2 

81 
7'2 

67 

45 
*20 

73I2 
8 

42 

I7I2 

721'> 
♦  135 

23I'> 
*70 

1338 

54I2 

3II2 
*80 
134 

21 

50 
4I4 

45 

IS^S 

56 
♦75 

39I8 

*8 

25 

17 

661s 

40 

2378 

83I2 

I6l8 
*141'> 

80- 

35 
* 

68 
51 


12 
59 

5334 
55 
64 
112 

8'8 
82 
391-> 
82 

8 
69 
45 
24 
74I4 

8 
42 
19 
72I2 
142 
25 

7a 

I5I2 

58 

32 

90 
134 

24 

50 
4I4 

45 

1934 

56 

85 

39I8 

10 

25 

17 

70 

40 

24I0 

84"'8 

ISI4 

22 

81 

35 
300 

69 

57I2 


13 
2334 

9 
1518 

7 
16 
10 
IS 
30 

175 

6 
I6I0 
5134 
12 
95 

9 
76 

334 
37 
2558 
8178 
25I2 
80 
195 

334 

312 
12 
13 
8 
I6I2 
37 
85I4 

4 

18 

90 

68I2 

86 

175 

102 

434 

25 

9934  1025s 
*108      112 
96 
621-. 
147i 
72 
3114 
3^8 
*70 
* 
§25 
§I4l8 
73I8 
I5I2 
1512 
78 

838 
46 
39I-. 
59 
57 


13 
23I2 
878 
1478 
7 
*13 
*7 
*12 
30 

*165 
534 
*13l2 

4Sl2 

12 

* 

81  •> 
* 

3'8 
36I4 
2438 
78 
237s 
*45 
*165 
334 
*3 
1134 
12 
8 
I6I2 
3534 
84 
*3 
*17 
*60 
65l8 
84 
*150 
*70 

434 
*22 


Wednesdau 
October  30 


12 
23 
8 
147s 
*6l4 
I4I2 
*7 

*12l4 

*28 

*165 
538 
1418 
481  ■> 
13 

* 

*7l2 


97 
6iU 
15 
723s 
34I2 
4I8 
100 
10 
28 
14Is 
75 
16 
I5I2 
81 

834 
47 
401  ■> 
59 
60 


10538  IO9I2 


70 

*4 

*10 

9l8 

62 


79 

5 
15 

9I2 
62 


lOlg 

+55 
5138 
53I2 
6138 
♦103 
*8l4 

+70 
36I2 

J82 

7'2 

64 

4118 

1953 

73 

+8 

39 

171-. 

69 
140 

23 14 

76 

I3I2 

53I4 

3058 
♦80 
♦134 

20 

50 
4I4 
*40 

18 

65 
+70 

39 

7 

+20 

17 

63 
♦35 

221^ 

8I75 

I6I2 

14 
*75 

33I2 
* 


IOI4 

59 

52 

54I2 

63 
112 

10 

80 

3834 

82 
81^ 

65 

45 

22 

74 
9I2 

39 

18 

71 
141 

24 

76 

147s 

5578 

3134 

90 

20" 
50 

4I4 
51 
1812 
56 
90 
39 

7 
30 
17 
67 
45 
2373 
8334 
177s 
1518 
93 
33I2 


1234 
23 

834 
147g 

6!- 
141 
10 
15 
35 

175 

573 
I4I4 
52 
14 
95 

81 
76 

37s 

3614 
2534 

82 

24I2 

80 
195 
334 
3I- 

14 

1278 

733 
1712 

37 
84 

4 

18 

77 

691 2 

86I4 
150 
102 


1  hUTsdaii 
October  31 


3l'> 

36" 

24I2 

8I34 

233s 
§80 
+  165 

+313 

*3 
+11 

12 
7% 
*16l2 

35 

83 

+3 

18 

77 

65I4 

83l2 
150 

♦  70 

434       5 

♦22        25 

9913  104 

+108      112 

88 

6112 

1334 

7II4 

3158 

3 

♦  70 
♦5 

§30 

1234 

73I2 

1473 

I5I4 

77 
9 

4734 

3734 
♦59 
§58 


*11 

223s 
8 

1434 

*6 
♦14 

*7 

15 
*27 

+165 
533 
15 
501  •> 
♦1114 
+75 


93I2 

621 

I4I2 

72 

341 

4 
100 
10 
30 
1353 
74I2 
I7I2 
1634 
81 

913 
SO 
40 
95 
58 


IO4I2  IO9I2 

85 

5 

11 

97« 

62 


80 

♦4 

11 

9 

eoig 


12 

58 
48 
53 
315 


1078 
+53 

46 

5234 

59 
♦IO2I2  112 

♦Sis       834 
♦70 

35 

SOI3 
7I2 

6038 

43 

1934 

7OI4 


80 
37I: 

801' 


.   300 
65       6GI4 
50       54 


♦39 

17 

70 
140 

23I2 
♦  71 

13 

54 

30 

♦80 

+  134 

20 

*45 

4 

42 

18 

56 

78 

38 
7 

22 

I6I2 

62 

401s 

2253 

8 134 

I6I2 
*13 

77 

31 
* 

6473 

49 


6378 

45 

1934 

73I2 
953 

42 

ISI4 

70 
140 

24 

75 

1334 

541 2 

3OI2 

90 
135 

21 

55 
4I3 

42 

19 

57 

78 

39 
7 

22I3 

17 

65l2 

4013 

2433 

8433 

1634 

14 

7773 

33I4 
300 

65 

50 


334 
3619 
2573 

-^3ll2 

25 
♦f,0 

+165 
373 

♦3 
+11 

12 

♦734 
*1(> 

37 

85I2 

♦3 

18 
♦70 

6733 

80 
150 
♦70 

§513 
♦23 
101 
♦  109 

92I4 

60 

1473 

72 

33I2 
3I2 
§80 

*5 
♦20 

1318 

75 

16 

16 

80 

5134 
3934 

♦ 
56" 
108 
§86 
*4 
115s 
973 
6OI4 


12 
2284 

884 
15 

8 
16 
12 
15 
35 

175 
573 

15 

525s 
14 

95 
8 

76 
4 

37 

261 2 

85 

26 

80 
195 
37p 
31- 

14 

1218 
9 

18 

37 

85I2 
4 

18 

80 

695s 

87I4 
150 
102 
5l8 

25 
104 
112 

94 

62 

15 

72 

35 
373 

85 

10 

33 

131 

75 

1734 

17 

81 

lOls 

53 

41'^S 

95 

56 
110 

86 

"121 
IOI4 
617s 


Friri/iy 

November  1 


10 
♦50 
48 
531 2 
60 

"'Sl'o 
+70 

371 2 

8II3 
7'2 

63I4 

4478 
*20 

72 

8 

*40 

17 

72 
*135 

25 
♦71 

13 

55I2 

32 

80 
♦134 

21 
♦45 

♦4 
♦42 

19 

52I2 
♦68 
♦35 

♦7 
♦19 

17 

6334 

40 

231 2 

8234 

20 

I3I4 

77 

3II4 

"62" 
49 


IH2 

57 

4910 

53I2 

62 
112 
8I2 

SO 

3812 

S3I4 
77s 

661- 

4673 

221') 

74I0 
8 

44 

181^ 

72  " 
145 

261'> 

77 

1334 

56I4 

32 

80 
135 

24 

55 
6 

45 

I'J^ 

55 

78 

45 

10 

1<)'!4 

I9I4 

6538 

4334 

24I2 

8438 

20 

1378 

77I2 

33 
300 

64-54 

50 


+11 

♦2134 

8'8 
♦1434 

*6 
♦14 

*7 
♦14 
*2S 

*165 

§512 
♦141'> 

49I4 
♦I2I4 
♦75 

♦8 

'  "33"4 
36 
25I4 
83 
2533 
70 
♦165 
334 
+3 

♦  11 
§1112 

♦714 

♦  16 
37 

*S3 

';3 

♦  17 
♦60 

6-534 
85 
♦150 

e 

""4% 
20 

10033  1013j 
109      10 


12 

221. 

83i, 
1533 

8 
16 
12 
151-. 
33 

175 

51 2 
16I-> 
51U 
I4I4 
95 
10 
76 

334 
3612 
2684 
83 
26 
70 
175 

334 

3I2 

14 

13 

10 

18 

37 

8512 
4 

18 

80 

681  •> 

86"" 
240 
102 
434 

22 


Sales  01 

the 

Week 

Shares 


600 
950 
9,689 
4,724 
350 
100 


900 
100 


1,360 

425 

202,165 

500 

100 

1,200 


92 
60 
I4I2 
72 
33I2 
4 
♦75 
♦5 

♦  20 
I3I2 
74 
I6I4 

♦  16 
8018 
10 
501  ■> 
3934 

♦  50 
54I4 

107 
♦80 
♦4I4 

♦  III2 

91  o 

60 


93 

601 5 

141; 

72 

34I4 
4 
100 

10 

30 

14 

75 

161-. 

17 

8OI2 

10 

5134 

3934 

95 

55 
109 

90 


1.500 

3,950 

18,440 

800 
5. 850 

110 


500 

100 

520 

6,210 

7  00 

100 

9,364 

2,300 


250 

300 

89,250 

6,418 

400 

"2'.675 

780 

14  ,'.^05 

20^1 

2,050 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


Unit  Rys  Inv't  of  SanFran 
Do     pref 

Wabash 
Do     pref 

VVlieellDK  &  Lake  Erie 

Do     1st  pref. 

Do     2ci  pref 

Wisconsin  Central 

Do     pref 

I  ndustrial&  Miscellaneous 


Adams  iCxpress. 
-    ■ 


Ills-Chalmers 

Do     pref 

Amalgamated  Copper 

Amer  Agricultural  Chem. 

Do     pref 

American  Beet  Sugar 

Do     pref 

American  Can 

Do     pref 

American  Car  &  Foundry 

Do     pref.. 

American  Cotton  Oil.. 

Do     pref 

American  Express 

American  Grass  Twine 
American  Hide  &  Leather 

Do     pref 

American  ice  Securities.. 
American  Linseed 

Do     pref 

American  Locomotive 

Do     pref 

American  Alait  Corp 

Do     pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting  &  Refining 

Do     pref 

American  SnuU 

Do     pref 

American  Steel  Foundries 

Do     pref 

American  Sugar  Refining. 

Do     pref 

American  Teleph  &  Teleg 


On 


Range  lor  Year  1907 
basis  0I   lOO-iAflT-c   lots 


Lowest. 


5,020  American  Tobac  (new) .  pf 


14 
10 
6O34 


,    9I4 
♦55 

49 

53 

♦  601 2 

""8r2 

♦65 

37I2 
♦81 
7I2 

61 

43 
♦20 

7238 
8 
♦40 

I7I3 
♦71 
*136 

25 
♦71 

13 

54I2 

32 

♦80 

♦  134 

48 
♦  4 
♦42 
19 
5II4 

♦  68 
37 
♦7I4 

*25 
I6-.1 
6:>>4 
43 
2334 
82-;,s 

is-'is 

13 

76 
♦32I4 

C 

"62" 
5018 
♦50 


IOI4 
57 
49 
53 
62 
112 

81 
80 
371 
85 

8 
62 
45I' 
22I9 
73  " 

8 
43 
1778 
73 
145 
2612 
77 
I3I2 
5.51-> 
32 
90 

'22' " 

48 
6 

45 

I9I0 

54 

80 

37 

10 

30 

17 

6£34 

43 

24I4 

831; 

19 

I3I2 

76 

39 
300 

62 

5018 
160 


1,300 

2,100 

32,895 

2,260 

140 

200 

51 

3,340 

2.935 

8,100 

1,200 

6,790 

2,700 

4,374 

11.370 

200 

2,115 

7,700 

1.750 


850 
4,245 
2,818 


12,070 

100 

2,200 

2.010 

1.980 

'""435 


6,100 

1,645 

7, .".',5 

6,Ud9 

3,030 

400 

10.035 

800 

500 

6.7CO 

1.030 

765 

2,575 

1,700 

4,475 

2,560 

3,150 

100 

500 

1,200 

800 

900 

400 

5.926 

2.500 

225 

2.400 

200 

300 

2.450 

4.774 

900 

206.693 

91.537 

8.000 

5,050: 

1.600 

1 .525 


3 .020 
3,620 


American  Woolen 

Do     pref 

(iAnacondaCopper  Par$25 
dBatoplias  Mining  Par520 

IJrooliiyn  Union  Gas 

JJrunswick  Dock&C  Imp 

Butterick  Co 

/  lentrai  Leather 

V^-      Do    pref 

Colorado  Fuel  &  Iron 

Coi  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Y). 
Corn  Products  Refining. 

Do    pref 

Distillers'  Securities  Corp 
Federal  Mining  A  Smeit'g 

Do     pref 

General  Electric 

Granby  Cons  M  S  <t  P. 
I  nt  Mer  Marine  stk  tr  ctfs 

-1-      Do     pref 

International  Paper.. 

Do     pref 

International  Power.. 
Internat  Steam  Pump 

Do    pref 

Mackay  Companies 

Do    pref 

\Iatlonai  Biscuit 

1^      Do     pref 

Nat  Enamel's  &  Stamp'g 

Mo    pref 

National  Lead 

Do     pref 

Ncwhouse  M  &  S.farJlO 
New  York  Air  Brake.. 
Nortli  American  Co.    new 

Pacific  Mall 
eopie's  Gas-L  &  C(Ctiic) 

Pittsuurgh  Coal  Co 

Do     prel 

Pressed  Steei  Car 

Do     prel 

Pullman   Company 

Railway  Steei  Spring 
Do     pref 

Republic  Iron  &  Steel 

iJo    pref 

Qioss-Sheffield  Steel&Irn 

*3      Do     pref 

Tenn  Coal,  iron  &  RR 

dTennessee  Copper  Par$25 
Texas  Pacilic  Land  Trust 

Union  Bag  &  Paper 
Do     pret . 

U  S  Cast  I  Pipe  &  Foundr 

Do     prel 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do     pref _ 

United  States  Rubber.. 

Do     1st  pref 

Do    2d  pref 

United  States  Steei.. 

Do     pref 

dUtah   Copper Par  $10 

Virginia-Carolina  Chem.. 

IJo     pref 

Virginia  iron  Coal  &  Coke 

Wells  Fargo  &  Co 
estern  Union  Teleg.. 
Westlngh'seEi&Mfg  assen 
Do     1st  pref 


8 
75 

3 
36 


23 

70 

175 

3 


12  Oct  30 
201$  Oct  25 

8     Oct  30 

1434  Oct  31 

0     Oct  24 

13  Oct  24 
8     Oct  23 

lll2  0ct  24 
28     Oct  25 

§150  Aug  14 
4  Aug  16 
HlsOct  30 
j41,34  Oct  24 
10  Oct  22 
75  Oct  28 
Oct  24 
Mch  I 
Oct  24 
..  Oct  26 
2433  Oct  29 
;8  Oct  29 
Oct  25 
Nov  1 
Oct  24 
_  Oct  22 
284  Oct  22 

10  Oct  24 
sis  Oct  23 
(,38  Oct  24 

16l2  0ct  29 

35     Oct  30 

83     Oct  30 

2l'',J'nelO 

17l4  0ct  16 

60     Oct  24 

OlljOct  18 

S134  Oct  18 

150     Oct  23 

75     Oct  23 

4-'s  Nov    1 1 

20     Nov    1 

Oct  24 

Oct  22 

Oct  30 

Oct  23 

..     Oct  22 

eyisOct  24 

$2518  Oct  18 
S3     Oct  23 

§80     Oct  31 

tt     Oct  V4 

27     Oct  21 

1234  Oct  30 

73  Oct  14 
14  "1  Oct  24 
UI4  Oct  30 

74  Oct  25 
8     Oct  24 

46  Oct  23 
37%  Oct  30 
50     Oct  28 

47  Oct  24 
89'2  0ct  23 
60     Oct  24 

4'2  Oct  y 

11  Oct  3ii 


Highest. 


62  Jan  7 
7113  Jan  7 
181' Jan  5 
381"  Jan  7 
1634  Jan  7 
3734  Jan  5 
213- Jan  10 
257s  Jan  12 
511;  Jan    7 

§330  J'ne20 
167s  Jan  5 
433,  Jan    3 

12178  Jan  5 
253s  Jan  s 
95  Feb  20 
231  "Jan  7 
SO  Jan  21 
7i"Apr  11 
601"  Apr  10 
4514  Jan  14 

103  Jan  12 
3610  J'ly  27 
90    Jan  21 

247  Jan  6 
SI4  Jan  11 
6i4Jan  16 
301"  Jan  7 
88  "Jan  2 
19i4Jan  10 
36  Jan  7 
7534  Feb  15 

inuJan  21 

«7i;Apr    2 

40  'Feb  21 

93igJan    7 

x\5h    Jan    7 

1173gJan    7 

205     Jan  is 

102     J'"«   7 


Range  lor  freviout 
Year  (1900) 


Lowest. 


£0  Apr 
55  Apr 
18  Dec 
361"  Dec 
16  Apr 
36  May 
21i4  0ct 
23  May 
44     J'ly 

,240  J'nc 
16  J'ly 
40  Sep 
9238  J'ly 
20  J'ly 
90  Dec 
20I2  Mav 
8278  Oct 


Hitihest. 


97 
108 

88 

eo 
11 


9 

60 
38 
8 
60 
40 
50 


§78 
35 

80 


Oct  fO 
Nov  1 
Oct  11 
Oct  23 
Oct  23 
Oct  24 
Ocv  23 
5Sl2  0ct  24 
103  Oct  24 
Oct  18 
Oct  10 
Oct  IS 
Oct  23 
S534  Oct  17 
6OI4  Oct  24 
4118  Oct  29 
19-')S  Oct  29 
7OI4  Oct  30 
734  Aug  19 
3Sl8  Oct  26 
161^  Oct  22 
67  "Oct  23 
137  Oct  24 
21l2  0ct  24 
75  Oct  IS 
12  Oct  23 
50:2  Oct  24 
26  Oct  24 
Oct  31 
Mch  26 
Oct  25 
Oct  24 
Oct  24 
Oct  30 
..  Oct  23 
49I2  Oct  23 
78  Oct  30 
Oct  26 
Oct  29 
Oct  25 
Oct  25 
Oct  30 
Oct  26 
_178  Oct  23 
Si's  Oct  IS 
$13  Oct  22 
Nov  1 


103^ 


Jan 


5 

471,  Jan    7 

1:j71^  Feb  13 

131    Jan    2 

133     Jan    4 

9834  Jau    5 

36l2Jan    7 

1027s  Jan    6 

30284  Feb  16 

$913  Mayis 

125     May  1 

141,  Jan    4 

491s  Jan    3 

40    -Peb  15 

102     Feb    8 

5778  Jan    8 

2838  Apr   5 

140I4  Mch   1 

2434  Jan  22 

88    Jan  28 

Feb  13 

Jan  16 

Jan  14 

Jan  22 

Feb  13 

1  May  2 

Apr  25 

Jan    7 


78 

163 
97 

163 

152 
7 
24 
I8I2 
SI  Feb  11 
5034  Jan  15 
41  Jan  7 
81     Jan  14 


75I4 


Jan 


80 
130 
S17 

45 
4 

42 

17 


37 
7 
20 
16 
02 
40 


13 
76 
31 
250 
62 
341- 
(145 


Nov  _ 
Oct  24 
May  7 
Oct  31 
Oct  23 


Apr  26  §160 


71  ■  Jan  24 

X6I4  Jan  15 

11733  Mch  5 

153s  Jan    5 

87     Feb  15 

76i4Jan    7 

103    Jan    5 

S2034  Apr  18 

1411, Jan    7 

8934  Jan    4 

411,  Jan    6 

985s  Jan    4 

167s  Jan  15 


605s 


Jan 


57  Jan  10 
9975  Jan  24 

ISiigJan  8 
671,  Jan  10 
991;  Feb  15 
41 "Jan    7 

100  Jan  7 
7734  Jan    7 

107  Jan  11 
162  Jan  4 
$5312  Mch   1 

85    Jan  17 

8ig  Jan  15 

61     Jan    7 

49I2  Jan    6 

89    Jan  15 

J117     Jan    9 

901,  Jan    4 

3OI4  Jan  28 

68    Jan    7 

6212  Feb  16 

1097s  Jan 

7Sis  Jan 

503s  Jan 

10734  Jan 

S39I,  Mch 

3933  Jan 

108  Jan 


97 
300 

85 
154 


7 
7 
7 
7 
4 
7 
9 
Jan  22 
J'ne  3 
Jan  10 
Jan  2 
May23 


3234  J'ly 
981"  J'iy 
28  Ma> 
90    Dec 

215  Apr 
773  May 
51"  Nov 
24  Nov 
SS^Jan 
1634  Dec 
35  Dec 
5334  May 

1081"  Dec 


92l4De"c 
13812  May 
112  Dec 
■200     J'iy 

100  Dec 
934  Nov 

40     May 

I27I2  May 

1281"  Dec 

130  "  J'ly 

96    J'iy 

28     Nov 

101  J'iy 

223I2  May 
1051"  Nov 

1314  J'ly 

40  Apr 
3334  Dec 
9834  Dec 
4OI3  May 
17  May 
13058  Apr 

I8I4  J'ly 
741,  May 
,'j1  "Jan 
138  Jan 
91  J'ly 
1156     Dec 


98  Jan 
931  "Jan 
261"  Jan 
5353  Feb 
2134  Feb 
481"  Feb 
29i2Feb 
33  Jan 
64    Jan 

§300  Aug 
273c  Jan 
67    Jan 

118l4Feb 
34ig  Jan 

102  Jan 
35  Jan 
891"  Jan 


16i2Sep 
80  Dec 
48  Sep 
28  Jan 
7i    Jan 


62  May 
113i2Jan 
12  May 
82  Sep 
66  May 
IOOI4  J'ne 


133 

J'ly 

871- 

Nov 

288j 

J'ne 

88 

J'iy 

131. 

May 

50 

J'ly 

43 

May 

95 

May 

ISO 

Dec 

44 

Mav 

9734 

J'ly 

22I4 

Alay 

91 

Mav 

68I2 

J'ly 

IO4I4 

Oct 

129 

Jan 

"60 

May 

iSl? 

Sep 

62 

Oct 

43I" 

Mav 

83 14 

Dec 

109 

May 

76 

Aug 

24 

Mch 

00 

Mch 

38 

J'iv 

1 10434  J'ly 

75 

May 

3238 

J'iy 

9834  J'ly 

4  71  "Jan 

105    Jan 

44I4  Jan 

95    Jan 

272     Aug 

1134  Jan 

10    Jan 

43     Jan 

947s  Sep 

29I4  Jan 

537g  Jan 

781"  Jan 

12014  Jan 


10134  Jan 

174    Jan 

130    Jan 

220    Jan 

107    Jan 

I5I4  Jan 

S3I4  Jan 

157     Jan 

140    Jan 

144=3   Jan 

109    Jan 

48    Jan 

11038  Jan 

300    Feb 

178    Jan 

2134  Apr 

70     May 

497g  Jan 

107l2Jan 

S353  Jan 

30I4N0V 

I8134  Jan 

28    Apr 

8534  Apr 

7453  Sep 

199    Jan 

11278  Jan 

184    Oct 


26I4  Jan 
90  Jan 
z05  Jan 
00  Maj 
92     May 


791"Dec 
1181"  Oct 
181"  Jan 
881"  Mch 
9533  Jan 
IO6I4  Jan 


I6334  Jan 
107    Jan 

511,  Jan 
103  "Jan 

IS'sNov 

621"  Jan 

645s  Jan 
105  Feb 
270     Nov 

6234  Jan 
107     Jan 

4134  Dec 
1101"  Jan 

971^  Jan 

113  "Apr 

}:166     Nov 


88     Oct 

I5I4  Jan 

S4  Jan 

53     Jan 

9678  Jan 

13812    Jan 

94I2  Jan 

40-"'8  J  n« 

84    J'ne 

.■^91"  Oct 

xl\o    Jan 

1871"  Jan 

50I4  Oct 

113i4Jan 


31  J'ly 

104  J'ly 

38  May 

233  Mch 
18334  Dec 

148  Aug 

162  Nov 


58  Jan 
117l"Jan 

93  "  Dec 
305     Oct 

94I4  Jan 
176  Jan 
ISS    Jan 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS. 


Banks- 

Bid 

Ask 

Union  Exc  H 
U  S  ExchD. 
WashH'htsI; 
West  SldeJ. 
Yorkvllie  1i. 

200 

2"30" 
600 
400 

220 

Brooklyn. 

Borough  H.. 
Broadwayf . 

45b" 

Banks. 

Brooklyn. 

First  

Home  B'nkl 
.M.-inuf;ictrs' 
Mechanics'  V 

Montauk 

Nassau 

Nat  City... 
North  Side  1] 
i'rospectPkl! 
Terniln.al..T; 


Bid 

Ask 

200' ' 

2'5  0" " 

400 

290 

310 

160 

240 

270 

300 

310 

3.30 

370 

100 

. .  -- 



Trust  Cos.* 

N  Y  City. 

A.stor 

Hauliers'  Tr 
liowl'g  Gr'n 
riroadwayTr 

■  'arnegle 

Central  Tr'st 
Columbia  .. 
Commercial 
Conimonw'h 

i'',mi)lre 

EqultabieTr 
Farm  I-o&T 


Bid 

Ask 

.300 

400 

,_ 

400 

425 

145 

155 

190 

1650 

1750 

200 

207 

200 

210 

100 

125 

345 

355 

375 

400 

1180 

1200 

Trust  Go's. 

Fidelity 

l^lfth  AvTr. 

i-'ulton 

Guaranty  Tr 
Guardinn  Tr 

Hudson    

Knlck'b'Ucr 
Law'l'l&Tr. 
Lincoln  Tr.. 
Manhattan  . 
Mercantile.. 
.Mctropollt'n 
Morton  Tr'st 


Bid 

Ask 

209 

215 

400 

475 

275 

315 

475 

500 

210 

220 

85 

95 

lYs" 

200' 

290 

310 

430 

825 

875 

550 

575 

050 

700 

Trust  Go's 

Mutual 

Mut  AiU'nce 
NYLIfc&Tr 
New  York  Tr 
Standard  Tr 
Title  Gu&Tr, 
Tr  Co  of  Am 
Union  Trust 
USMtg&Tr 
Unit  States. 
VanN'dcnTr 
Washington 
Windsor 


Bid 

115 
ISO 
975 
675 


1250 

410 

1125 

400 
185 


Ask 

125 
195 

1000 
000 
400 
400 

1300" 

425 

1175 


200 


Trust  Go's. 

Bid 

Brooklyn. 

Hrookiyn  Tr 

390 

Citizens'  ... 

130 

Flatbush   . . 

250 

Franklin... 



Hamilton  .. 

300 

iiome -. 



Jenkins 

Kings  Co... 

450 

LI  si  L&Tr.. 

290 

Nassau 

230 

People's  ... 



Wlill.amsb'c 



AtK 

410 
140 

275 
290 
320 
150 

4VS 
300 
260 
325 


cEx-dlvldend  and  rights.  dNow  quoted  dollars  pershar 


*Bld  and  asked  prices;  no  sales  on  this  day. 
tS&le  at  Stook  Exchange  or  at  auction  this 


^(^ess  than  100  shares,    t  Ex-rlghts.   ONew  stock.  i,ij.-v-iiivi-jci.u  .i.wi.fvo.  u..,v,«  m""""- 
week.     sTrust  Co.  certificates.  II  Banks  marked  with  a  paragraph  (!!)  are  State  banks. 


New  York  Stock  Exchaus^e— Bond  Record.  Friday,  Weekly  arid  Yearly 


ur<i)»'%  I  >■;    {■<»»  >f    f*'.F,- 


Y.  STOCK  EXCHANeK 
WttKK  ENDrvo  Nov  1 


.1928 M 


L.   >.   «»oveniiiifnl 

U  S  2s  con6olreei8tered.(tl93i 

V  S  28  cousol  ooupon rfl93o 

IT  S  38  remsiereil ftl91 

XT  S  38  coupon /cl01^ 

U  S  3s  rei:  siuall  bo;iils..>cl9l.'- 
U  S  38  cou  small  bon<ls..Kl01>- 

IT  S  4s  resisl^rert 192ii 

U  S  48  0oar>on 192-'i 

US  Pan  Can  10-30  yr  28. A;1V'3 
PhiliMi>ir,e   IslanMs  4s. 1^14-34 

Pnbwksi  and  imp  re  -  4.s  193. 
Puj  wks  and  hup  reg...l93' 

boirism   <>overiiinont 

Imperial  Japanese  Governm't 

i,  .oai.  4  ^H  cUs  full  I>d.l926 

2d  senes  4  S2-s  ctis  full  paid. 

£  loan  4s  ctfs  full  paid..  1931 

Kepub  ol  (;uba  os  ex.t«u  debl . . 

V  t<  ot    Mexico  s  ;  il  ».s  oI  isitj" 
Gold  48  of  1904 1954 

State  and  City  Securities 

A.iat>aiiiu  curr  luuil  4s ii"2i' 

Dist  of  Columbia  3-658 1924 

Ix>ni8iana  new  r«insol  48..  19!  ' 
N  T  City— Temporary  receipts 

for  i'-i  Cori>  Stock  195" 

for  4  S!%  asse.ssmt  bonds..' 17 
North  Caxouna  cuusui  4b.191i> 

68 1919 

8o  Carolina  4  »Q8  20-40 1933 

Tenn  new  settlement  38..1913 
Virginia  fund  debt  2-3.s.. .1991 

6e  deferred  Brown  Bros  ctts. 

Kail  road 

Alabama  Cent    ties  So  By 
la ba  Midi  />:««  At  Coast  Line 
Albany  A  Susa    net  Del<fe  Huu 
A-Uepcneiiy  Valley  6e«PeunHK 
AUeg  &  West     See  Bull  K  &  P 

Ann  Arbor  Ist  s  48 i./il995 

At«b  T&  S  Fe— Geu  ti  4e.l995 

Semstered 1995 

Adjastnient  g  48 M99o 

Begisiered A1996 

Stamned A,1995 

Conv  It  48 1965 

lO-year  oonv  g  58 1917 

Debeiilures  48  Serie8F.1908 

Series  G 190 

Series  H 1910 

Series  1 1911 

series  K 1918 

East  Okla  Div  let  g  48. 

A.U  Knox  <&  N    Seelj&N 

Atlantic  Coast  Ist  p48./il952 

Cliarles  &  Sav  Ist  g  78..  1936 

8av  F  &  W  Ist  gold  68.. 1934 

Ist  gold  5s 1934 

Ala  Mid  Ist  gn  gold  5s  ..1928 
Bruns  &  W  Ist  gu  g  48  ..1938 

L&  N  coU  g  48 ol96'J 

SUSpOca&G  gUK4B  ..191« 
Atlantic  <fc  Danv  See  Soutli  Hy 
Austin  «fc  N  W    6'«eSou  Pacific 

Ball*  Ohio  prior  IgSHzS.  1925 
Kegisiered /11926 

Gold  4s /tl94» 

Begistered /il948 

Pltle  June  Ist  gold  68. ..1922 
P  Jun  &  M  DiT  Ist  g  3»3Sl926 
P  L  E  &  W  Va  Sys  ret  481941 
Southw  Ulv  Ist  gSiaS... 1925 

liegiscered /il925 

Monou  Kiv  Ist  gu  g  6«..1919 
Cen  Olilo  R  1st  cg4'i28..193( 
CI  Ijor  <fe  W  con  Ist  g  63  1933 
Ohio  Hlver  KR  Isl  g  68.1936 

Gfsuerai  gold  58 1937 

Pitts  tuev  <fc  Tol  Ist  g  68  1922 
Pitts  <fe  West  Ist  g  48. ..1917 
Stat  Isl  Ry  1st  ^  g  4  "as  1943 
Bat  Creek  <fc  S   See  Micli  Cent 
Beeoli  CYeek    See  N  V  O  &  H 
Bellev  &  Car    See  llilnoisCeul 
Bklyu  <fc  iloutauk    See  Long  1 
Bruns  <fe  West  ^>e«  Atl  Coaa',  L 
Buflalo  N  Y  <fc  Eirie    S»e  iirie 
Buitalo  R&  P  gen  g  58...19S7 
All  &  West  Ist  g  48  gu..l998 

d  &  Mah  let  gu  g  58 1943 

Bocli  &  Pitts  l8t  g  68...  1921 

Consollst  g  68 1922 

Battalo  <fc  Southwest    Set  Eri 
Bull  <&  busq  Ist  ref  g  48.dl951 
Bur  O  K  <fc  ^}     A««  C  B  1  <fc  P 

Cuuiada  South  Ist  58 1908 
'•Za  5s 1915 

Registered..... 1911: 

Carb  <fc  Shawn    See  lU  Cent 
Carolina  Ceat    See  Seab  Air  L 
Cartliaee &  Ad    BeeH  YV&  H 
CedKIaF&N    AmBCKAA 
Cen  Brancn  Ry    See  Mo  Pa<5 
Cent  ol  Ga  BR  Ist  g  5«..pl945 

Consoi  gold  58 1945 

Registered 1945 

Ist  pref  income  g  6s pl945 

Stamped 

2u  Tirei  income  g  6s pl945 

Stamped 

So  prei  income  e:  58 pl940 


Q-J 

Q-J 
^.F 

y-F 

y-F 

g.F 

Q  N 

QS 
Q-F 


FA 
J.J 
J-J 

M-S 

<.'  .1 

J-D 

f  7 


A-O 
A-O 

Not 
Nov 
M-N 
JD 
J-D 
FA 
F-A 
FA 
FA 
FA 
S 


MS 
JJ 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 

v-J 

A-O 
y-J 
J-J 
M-N 
M-N 
J-J 

n 

.Vl-S 
A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 
M-S 
MS 


F-A 
M-N 
M-N 
Oct 


Oct 
Oct 


fYtee 
friday 
A'oo  1 


Bill  ASK 

105  \i  107  Si 
lOSi^lO.  >•: 
102     Sale 
102>5Saif 


101  Hi 

117 

120 

117 

12(1 

104Vi 

105 

IOSSj 

85'4  Sale 
85      Sale 


76 

*    98 

95 


Sale 

Svalf: 

Sale 
9-' 

ivese  are  j» 


.  100 


!03«8Sale 
100^4  sale 


93'-, 


24 


S4 

90  \  Sale 

91 

73 


79      

84     Sale 
99     100 


85 


•101 


79 -a 


88  H)  Sale 
88^4  Sale 


8II3 

* 8">Sj 

83^1  Sale 


,  116'12 

.  luo 
.    91 


99  »4  Sale 
99% 


♦102  Vs  , 


97  4i 


75 
"65 

"42  4 


Range  or 
Lart'  Sale 


106 
U14'4 
102 
102  4 
107 
lOJi./ 
1194 
;  24'. 

loo's 
111 


Hvah 
Oct  "0. 

104  I4 

102 

lti3 
J'ne'02 
Oct  0 
Oct  '07 
Oct  'u . 

Oct  'Oti 
May'Ot; 


84 

75 
98 

'.16 
89 


86'., 
851-^ 

77 
99 1« 
97^4 

89 


Ices  0  n  the  t 

in  Mar'OG 
117  4J'ne'0i. 
105 '2  Dec '04 

103         104  4 
10»»»4      103 
lu0i4.A.pr'O7 
126      iiar'o7 
120      Mar'OC 

93'4May'o: 
23     Oct  '07 


84     Oct  '07 
90  92 

94     Oct  '07 
80  4        82 
86     Apr'07 
794        80 
83  86 

934  I0O4 
101  J'ly '1/7 
98«8  May'OV 
96  Feb'O? 
984  N.iv'04 
94  N0TO6 
93     May'07 


3 


26(51 
3L.6 


86 


864 


1 82  ^e  Jan '00 

112»8Jan'04 

114»gNoT'05 

B9  4Mar'06 

79     Oct  '07 

94    J'ly '07 


88  80\, 

88^8  Oct  '07 


88 
96 'e 
120 
84 
85 
S3 


93 
Oct  '07 
0(>i  "01 
Oct  '07 
85 
84 14 
Oct  '06 
105'8JFeb'O7 
109  Apr '05 
109=4  J'ne'07 
116  May'OG 
113  4NoT'06 
119  4Mai'04 
88>4Oct'0T 
loo     isrov'04 


lis 

103 

103 
124 
•118 


4  May'07 

4  Feb '07 

Apr'97 

Apr '06 

J'ne'07 


90*4       90»4 

99  99't 

100'4  Oct  '07 
lOO'i  Maj'07 


1 1 6     Mar-O? 
974       U9 

113     Apr  06 
53  6S 

88  May'07 
70  J'ne'07 
664  Aag'n? 
50     J'ly '07 


A. 


433 

39 

48 
35  b 

7 


35 


23 
i2'9 


12 
131 


24 

10 


Hanqe 
Since 
Janttarv 


lxr*r      Hiv^ 

11144  Icn^ 

1    2      10234 
102      104 


19413034 

124^4  13>'-''t 


943f. 
92 -f 
K5I, 
10334 
99 
95 
1,1  $0  to  S,. 


8S34 

.-4 
75 
98 
95 

8;) 


1 01      103 

100  l<   1(>(I>4 

126     126 


914    96 
n34    9534 
20       30^4 


814 

90 

9334 

80  4 

86 

77 

81 

934 

99 

98=8 

96 


91 

1024 

10134 

92 'e 

86 

92 'V 
108 14 
102 
101 

98\ 

96 


91       93 
844    SB's 


784    89'.. 
94       94 


88  93  4 
88^8  9"^  4 
88  102»8 
94     1014 


lo 
85 

84        90 
86        96 
83       9034 

loe'eloe't, 

10934  iia»e 

88  •<    94 

112     11S4 
102     103  4 


118     1234 

89»4    96»s 

99     1024 

99     loss 

10034  10034 


116     1:6 
974111 


58  90 

85  90 

70  76 

664  743, 

60  65 


N.  Y.  STOCfa.  EXCHANGE 
WsEK  Kkding  Nov  1 


Cent  -f  Ga  R  (t—r  Con ; 
3d  pref  income  g  os  skimped. 
CUi<H  i>iv  put  njou  K4s.i.'.. . 
Mac  <fc  iNor  l)iv  let  g  5a.l94(; 

MldGa<fc  AU  DlvSs 1947 

Mobile   Ulv  1st  p  08 1U40 

'en  It  K  &  B  01  (ia  col  ?  5a  1 937 
:entot  -N  J  geii'l^-old  58.19S7 

Reeistered /il987 

Am  Docfcite  Imp  f;u  58.. 1921 
Le  &  Hud  R  geu  giigas  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

(;oD  exl  guar  44s (?191(i 

N  Y  <fe  Long  Br  gen  g  48  1941 
I'eut  Facitlc  See  Ho  Pacific  Co 
CentVermont  Ist  gu  94s.el"J20 
Chas  &  s.av  See  Atl  Coast  Line 
Oiies  &  Ohio  g  6s  ser  A../ii908 

Gold  68 0I9II 

1st  consol  g  OS 1939 

Registered 1939 

Genwral  cold  448 1992 

Regi8tere(t 1902 

Crai^r  VaUev  Isl  sr  5»....1940 
R  <fc  A  Uiv  1. St  con  g  48..  1989 

2d  consol  k48 1989 

Warm  Spr  Val  lHigoa..l94] 

Greenbrier  Hy  Ist  gu  g  Is  '40 

(;hic<fc  All  HR  ref  g  3a. ..1949 

MaiUvay  Ist  lien  Si^s... 1950 

Remstered 195i> 

Ohic  Biirlcfe  (.i— DenvD48  1922 
Illinois  Dlv348 1949 

Registered 194^ 

Gold  48 1949 

Iowa  Div  smk  fund  5s. .1919 

Sinking  fnnd  49 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  «ee  Great  North 

I>ebenture  58 1913 

Hancfe  StJos consoles. .1911 
Chic  cfe  K  111  ref  &  imp  g  48  1966 

1st  s  four  68 .1907 

let  consol  ir  68 1934 

General  consol  latSs 1937 

Reglstored 1937 

Chic  &  Ind  C  By  l»t  5s.  1936 
(Jhicago  &  Erie     See  Erie 
(Jhic  In  Jfc  l>juisv  ref  68. ..1947 

Refunding  gold  5s 1947 

L0UI8V  N  A  &Ch  Ist 6s. 1910 

(;hicMil<feSt  Ptermg6s   1914 

General  g  48  series  A..el989 

Registered el989 

GeDeralg  3 4s  series  B.el989 

Chic<&  LSuDlvg58 1921 

Chio<fc  MoRiv  Div  5s...  1926 

Chic&  PaoDivSs 1910 

Chic<fc  P  W  l8tg5s 1921 

Dak  &  Gt  So  g  58 1916 

Far  &  Sou  »8su  g  68 1924 

Ha.3t<fe  DDlvl8t78 1910 

1st  58 1910 

l&D  ExteBl8t7s 1908 

LaOros8e<fc  D  Ist  6« 1919 

Mineral  PolnlDlv68 1910 

So  Minn  Div  let  6s 1910 

Southwest  Div  1  St  88 1908 

W18&  Minn  Divg58....1«21 
Mil  &  No  1st  M  L  68.. ..1910 

Istconsol  6s 1918 

Ohlc&  North  w  cons  78 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  34s 1967 

Registered »ia87 

Sinking  fund  6s. ..1879-1929 

Reffistered 1879-1929 

Sinking  rund  58.. .1679-1929 

Registered^ 1879-1929 

Debenture  us 1909 

Regieterod 1909 

Debenture  5s 19*21 

Registered 1921 

Sinking  fund  deb  58 1933 

Registered 1933 

Nortii  lUinots  1st  8s 1910 

Ott  C  F  A  St  Paul  1st  5s  1909 
Winona  <fe  St  Pet  2d  7s..  1907 
MU  L  S  <fe  West  l8l  g  68  1921 

Ext<&  Imp  sfund  g5s  1929 

AslOand  Div  let  g  68. .1026 

Mich  DivlstgOs 1924 

Incomes 1911 

Chic  Bock  Isl  <&  Pac  68.. .1917 

Registered 1917 

General  gold  48 1988 

RegiBtered 1988 

Rehinding  g  4s 1934 

CoU  trust  SenesH  49  ..  1910 

J  48 1912 

M  4is..., 1918 

N  48...: 1916 

O  4s 1917 

P48 WIS 

Cliic  R  I  &  Pao  RR  4s. .2002 

R6!n8t«re<! 2002 

CoU  trust  gold  5a 1913 

Bur  Ced  K  &  Northern — 

Cou  Ist  (fcool  irg  08. ..1934 
Registered 19'34 

ORIF&NWlstgu  58.1921 

M  cfe  St  List  !niK7s..l927 


/Tj(^ 
tYidav 
Nov  1 

iianiie  or 
hast  sai^ 

Bangt 

Since 

Janvary  1 

J-J 
J  J 
J-J 

.1.  -V 

J-J 

Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 

Q-F 

AG 
A-O 
M-N 
W-N 
M-S 
M-S 
J-J 
J-J 
JJ 
?^-S 
JI-N 
AO 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
W-N 
(W-N 
M-S 

M-K 
U-S 
J-J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

rj 
J-J 
J.J 
J-J 
J.J 
J-J. 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J.J 
J-J 
J-J 

J-D 
J-D 

n 

FA 
.M-N 
Q-F 
AO 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
Ml-N 
M-N 
!«-S 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
.Vl-N 

M-yf 

M-N 
M  N 
U-6 

A-O 
A-O 
A-O 
J-D 

But, 

ASK 

42S 

Low       //ify/J 

4)      Aug'(i7 

93     J'neOG 

1154Dec'..5 

115     Nov'Oo 

1  15Si  AuL-'l'u 

95     Oct '('7 

US          119 

117'eOct  'U7 

107     Aug'o7 

A-O 

Low    iixgk 
45       66 

* 

105" 

i'iV34 

104 

iU6 

s'lilV 

'  1 'J 

95""  ib«" 

118      .26'^ 
1 17'8  1''6 

1 00  s. 

•97=8 

lOd*,  111 

98  •,  Aug'u7 
b8           98 

""8 

9K34  1004 
9?>,10i 

97'* 

88  May-OT 

99»4  Oct  '0" 
102      Oct  '07 
1014      105 
116     J'ue'06 

89  4        94 

104  May'06 
112      Xi'eb'(,'u 

95            95 

90  J'ne'.j7 
113 '4  Keu'Oo 

9i'^«  Feb'iMj 
5  s            58 
58            60 
hO'«MHV()5 
96''6  0ct '07 

83  84^4 
90     Sep  'O.J 
95»4        S»8 

106      May'07 
98^4  Oct  '('7 
98  4  Oct  '»I7 

101  4  Dec '06 
90     Oct  '07 

100  Oct  'OV 
l(io4J'ly'07 

92     Api'(j7 

102  Oct  '07 
126     Sep '07 

108  Ocl  '07 
ll»4Feb'06 
106     Oct  '07 

119     Oct '07 

105  Oct  '07 
102  s.  Oct '07 

101  Oct  '07 

101  10l>4 
104  4  Oct  "Oto 

89  J'ly  '07 
116  "54  Oct  '05 

109  Aug'O? 
104     Aug'07 
lOdS*      106^4 

106  J'ue'07 
1374J'iyU9 

102  Oct  '07 

100  4  J'ly '07 
182  4Api'0« 
106 4  J'ly '07 
111  H4  Sep '07 

101  101 

102  4  Aug  07 

106  Aug'07 
10678  Feb 'Ol 
i*)7     J'nt>'t*7 

116  Oct  'o7 
9(<34  s.el)  '07 
97     Sep  '07 
92  4  Oct '(.7 
95     Feb '07 

107  J  ne'07 
106-4  J'ne'07 
10  i-^  Oct '..7 
107  4.1  ne'l)6 
1  null  Oct  '07 

9b4J  uCoV 
101^4  Oct  '07 

103  J'ne'07 
1104  Sep '07 

117  Feb'OB 
105*4  Dec 'OS 
100.»8May07 
KW'e  Aug'07 

118  Oct '07 
118  4  May'07 
142  4  Feb '02 
128  41^eb'06 
109      Sep  '08 
114     Oct '07 
1164Mar'07 

90  9(j 
92     Sep  '07 
80  4        84 
97     J'ly '04 

92  4Nov'oe 
90  '4  Jan  '07 

93  May'Ol 
9934  Feb '07 

84  Aug'07 
68'*       61 
82=8        8.!5e 
714       774 

10S4Sep'07 
1204  Mar-on 
111      Nov'05 

"12 

85       897, 

100 

102      10d4 
lul4  Sale 

994105 
102     107 
IOI41I6 

90 

Sale 

62 

89  4105»« 

94 

:::::::::■; 

S 

9l'8l004 
90       924 

19 
.... 

6i> 
60 

Sale" 

58        80 
58        76«, 

"83" 

98 
Sale 

4 

»6\1004 
83        92  4 

96  sj  Sale 

32 

96*4  103 
106      106 

*"96" 

98 

t.'9^4 

98*4  104 
98  410'.J 

.... 

90       90 

99     104 

103 

92 

1054109 
92        92 
1004103 
126  41^84 
108     1174 

•ibe" 

122 

"6 

106     113  4 
119     1264 

106 

105      Ul', 
102      105 

101 
99 

ioi'^ 

100      lu6>< 
100     107 

.... 

886s    y3»4 

'"i 

109      1134 
104      10538 
106     112 
106     106»« 

105 

106 

103 

106i'i, 

.... 

102      109 
10041004 

"::::  — 

"3 

106  41084 
1014103 

101  105  »4 

102  4104 
106      llO"* 

*lOl 

• 

iba" 

106^8  1(17 
107      1114 

116     121 

9«3^  ll>2 

97      104 

* 

92  4 

92  4    98 
-.5        96 

106      

106      107 
IO6I4  1084 

•104  4 

1U44107 

♦  1004 

.... 

100      102'^ 
98      JOl 

1004 

101^4  107 
103      103 

110411434 

■  •■.*..        ..... 

.... 

1004  102^8 

lOO'slOl's 

118      l'<.'3"4 

113      113  4 

♦ 

110 



96 

"7'b 

* 

115 

114     1174 
11641(64 

904  Sale 

90      10(1 4 
92        9934 

814  Sale 

804    91^4 

.... 

904    904 

i(i7 
10 
30 

90^4    90^4 

S3     

68'4Sate 

84        90 
5^4    77 
82»8    82\ 

71 4  Sale 

714    91^4 
10S4119 

.W1SCEJ.,L,A.NE4)|J?S    BO.',  t J ->— Continued  on  .\ext  »'a,ac- 


Streel   Kailivay 

Brooklyn  Rap  l-r  g  68 1945 

islretund  conv  e  48 2002 

BkCity  Ist  COU  58.1916.1941 
Bk  y  Co  <fe  S  con  gTi  g  6s.l941 
Bklyn  LTn  El  let  g  4-68.1950 

Stamped  jraar  4-58 1950 

Kings  Co  Kl  Ist  g  4s 1949 

Sttunped  guar  4s 194'.» 

Nassau  Elec  gTi  g  48 1951 

Conn  I'.y.fc  l,l.st<ferefg448'51 

Staini)ed  iruar  4  48 19pl 

Deu  (JOL  Tr  Co  let  g  58. ..1933 
Dot  United  Ist  con  g  448.1;'32 
Hnv  ii;:i   K\e.c  con.so!  g  58.1952 

luTer-Mct  coll  A^ 19,'.6 

(Intermir  Trac  coll  tr  4s. .194. 
l«u..-.  i;v  Co  iHi  con  znn.A*  ' 
Manila  Elec  Ist  &  coll  58. 1 953 


A-O 

J 

J 

J 

J 

M 

N 

F 

A 

F 

A 

F 

A 

F 

A 

J 

J 

J 

J 

J 

J 

A 

0 

J 

J 

F 

A 

A 

0 

J 

J 

NI 

S 

"6i" 

93 

Sale 
101 

"984 

:::::::::::: 

794 

"so" 

974 

* 

82 
SaJV 

92 

62 

99 'b 

95^8 

98 

98 

87 

79»4 

8;i 

984 

97^4 

95 

85 

864 

4 'tag 

69  '4 
109 
98 


92 

67 
Oct  '07 
Oct  '07 
Oct  '07 
St'p  -07 
Feb '07 
Oct  '('7 
Sep  '07 
Mar'07 

97:'* 
J'ne'OO 
Aug'07 
J'ne'<  7 

5S 
J'ly '07 
.\iar'9s 
May' 00 


1\ 
893 


92 

S2 

9'J'8 

9  5 '6 

98 

98 

87 

79»4 

79 

984 

974 


107 

9'38 
103 '< 

1014 

108 
104 

89 

88  4 

86 
1024 

98^ 


85  86 «... 

0O4  93 

49»b  82 

68  73 


Str«et  Railway 

Met  St  Ry  gen  col  tr  g  53.1997 

Ref  c48 2002 

Bway*  7th  Av  lstog6s  1943 

Col&9tJ\Avl8tgu  g  58.1993 

Lex  Av  &  P  F  let  g-j  ?  os  1993 

Third  Ave  RR  oon  gu  4s  2000 

Third  Ave  By  1st  g  58. .1937 

Met  WSKl(Chjc)  let  p48. 193s 

Mil  El  Ry  &  L  30>.vr  g  5s. 19*26 

.Minn  St  Ry  1st  con  *  5s. .1919 

N  Orl  Rvcfe  Lt  gen  448  ..1935 

St  Jos  EyLtH  &  P  Istg  58 '37 

>t  Paul  Jiiy  Cab  eon  s  53.19.S7 

underground  of  Ijon  68.._l'j08 

Uiuou  Kl  (Chic)  Ist  g  Os..i»45 

I'luK'd  RRsSan  Frsf  4a.l927 

Umted  Kvs  St  L  ist  K  4.S.1934 

W  Chic  si  4(NjT  con  u'  5s.  1936 


F 

-A 

A 

0 

J 

-D 

il-Sl 

M 

S 

J 

J 

J 

J 

F 

A 

F-AI 

J 

J 

J 

J 

M 

N 

J 

J 

J 

1> 

A 

C) 

A 

0 

J 

.1 

Jl 

N 

95 


102 

105 

105 

45  4  Saie 
974 


61 


70 
80 


101     J'ly*07 

78  Aug'07 
lliO  Oct  '07 
lii3  Oct  'o7 
107  4  Aug'07 

46  4       4S34 
105         lUo 
93  4.T'ly 'OC 

109  J'ly'O': 
1074Feb'06 

90  4  ^"P  '06 
ll!3'4  Oct  'O'- 

110  4>«'ot'O6 
64 '4  Sep'.)? 

100     Jan '07 
72     Sen  '07 

79  Oct  '07 
9;»     Dec '97 


107 
4 


100  108»4 

73        .85 

100  113 

103  1134 

1074  no 

454    ^'-^ 
105      1144 


044     94 
UK)      100 
67        834 
79        86 


•iio  price  Friday;  latest  price  this  week.    aDueJan     cZ  i^ue  Apr    «DueMay    irDueJ'ne    ADae  J'ly .,  ie  Due  Aug     oDue  Oct      pDueNov    iOptionSale 


Nov.  2  1907. 1 
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UUiN  1» 
JL  T.  8TOCK  EXCHANGE 

Wkbk  kndikq  Not  I 


cm*  Kock  1.  ife  Pac — (Co^n) 
CaM>«  Ok  <&  U  gen  g  5s  .01919 

Consol  gold  58 19;")S 

Keokdfc  i>f8M  1st  58 19-2: 

Cblo  ^t  i   &  N  O    Hee  lU  Cent 

Oiuo  St  i-  <fc  Fitts    A'e«  f  eDU  C< 

ChlO  St  i"  M  4  O  con  68. ..1980 

Oo&8  6s  reduced  to  ai-js.iyoii 

OhStfcfe  Minn  IstgOs  lOl':* 

Nor  Wisconsin  l8t68...193(i 

St  P  &  3  (Jlty  Ist  g  t>»...19U' 

Oliloafco  Ter  Trans  g4s...l94'( 

Cenpon  ot) ■ 

Ohicft  W wit  iDd  gen g 68 9l9M'2 

C<m«ol  60-year  48 1952 

Chie  <fe  W  Alien  nee  Pero  Marq 
Ch«cO&GiiU  SeeCRl&P 
Oln  H  *  D  2d  gold  4>qS...1937 
OlD  U  A  X  Ist  gn  g  58...1941 
O  Find  <fc  Ft  W  1st  gu  4s  e."J3 
Cln  1  <fe  W  Ist  sn  g  48.195,< 
Ind  ©ec  &  W  1st  g  5s.. .1935 

1st  guar  gold  6a 1935 

CIStL&C  M«000<SsStl. 
Oln  S&C  S««OCCStij 
OMartit  &  Mah  SeeBRAf 
Olev  Oin  c  &  St  L  gen  g  4s  1993 

CJairo  1)1  V  l8t  gold  4s 193V 

Oin  W  &  M  Div  Ist  g  48.1991 
St  L  Dl-v  Ist  col  tr  g48..199U 

Registered 199i) 

Spr  *  Col  Dlv  1st  g  48.. 1940 
W  W  Val  Dlv  Iatg4s...l940 
0  I  St  L  &  C  consol  68..  1920 

1st  gold  48 ....tel936 

llegistered fcl936 

OlnSjfc  CI  con  l8tg58,.192^ 

O  O  O  .a  1  consol  7s 1914 

Consol  sink  fund  78 1914 

General  consol  gold  6s .  19c>4 

Registered 1934 

tod  Bl  <fc  W  Ist  pret  4s.l94U 
O  Ind  &  W  1st  pf  6s.. ..41938 
Peo<&  East  Ist  oon  4s... 1940 

iDconie4« 1990 

Clev  <S>  Marietta    Se«Penn  Bit 
Clev  &  Pitta    nee  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  <fc  Son  Isl  g48...192i» 

Ke>Hmd<S!ext4>-j8 1935 

Ooluni  «Si  Greenv    bee  So  Ky 
Col  &  HocK  Val    See  Hock  Vai 
Co!  &  To!    See  Hock  Val 
Ooi  Conn  <fc  Term    nee  N  <fc  W 
Conn  <fc  Pas  Kivs  Ist  g  48.1943 

Dak  <fe  Gl  So    SeeCM&aiT 
aiiam  &  Wa«o    HeeM  K&  T 
Del iiack &  Western 78...1907 
Morris*  Essex lst78... 1914 

Ist  consol  gnar  7s 1915 

Registered. 1916 

Ist  rei  gu  g  SHis 2000 

N  T  Lack  <fe  W  Ist  68.. .1921 

Construction  58 1923 

Term  <&  improve  48 1923 

Waxren  Istr6tgug3'a8.2000 
Del  &  Had  1st  Pa  Div  78.1917 

Registered 1917 

lO-yr  oonv  deb  48 1916 

Alb  &  Sus  conv  Si^s 1916 

Sen8<&  Saratoga  Ist  7a.  1921 
Del  Riv  RR  Bridge  See  Pa  Rlt 
Denv  &  R  Qr  Isl  con  g  4s. 1936 

Consol  gold  4»aB 1936 

Improvement  gold  58. ..192b 
Bio  Qr  Juno  1st  gu  g  58.1939 
Bio  gr  So  l8t  gold  48...  .1940 

Guarajuteeri 1940 

.  EioGr  W68tl8tg48 1939 

Mgeandcoltmst  4sA.1949 

Vxah  Cent  Istgn g 4s  al917 

Des  Moi  <fe  Ft  D    Se^  M  <fc  St  L 

Des  Moi  Un  Ry  Ist  g  58..1917 

I>et  &  Mack  1st  Ueu  g  48.1995 

Gold  4s a995 

Detroit  Southern- 
Ohio  Sou  Div  Ist  g  48. ..1941 
Dal<fe  Iron  Range  Ist 58.. 1937 

Registered 1937 

2d  68 1916 

Dal  Short  Litne  See  Nor  Pac 
Dal  So  Shore  <&  Atl  g  68.. 1937 
Vj^astof  Minn  Se«atPM<feM 
FJaat  Ten  Va  <&  Qa  See  So  Ry 
Elgin  Jol  &,  East  Ist  g  58.1941 
Elm  Uort  <fc  No    See  Loh  &  N  Y 

Ene  Ist  ext  gold  4s 1947 

2d  eit  gold  6s 1919 

Sd  ext  gold  44s. 1923 

4th  eit  gola  58...... 1920 

6th  ext  gold  4fl. 1928 

1st  consol  gold  78 1920 

Ist  consol  K  tumiTs 1920 

Erie  1st  con  g  4s  prior..l996 

Registered 1996 

lat  consol  gen  lien  g  4a.. 1996 

Registered. 1996 

PeunooUtr  g  48 1961 

60-year  conv  4s  A 1963 

do  Series  B...  1953 

BuQN  Y&  Erie  Ist  78.. 1916 

BuJl&S  W  gold  68 190h 

ClUcifc  Erie  1st  gold  58.  .1982 
i;iBV  ifc  Maliou  Val  g  58.19«b 

Jett  RR  l8tgng58 al909 

Long  Dock  consol  g  68..1935 
Coal  &  RR  Isl  cur  gu  6a.  1922 
Dock  &  inii)  Isl  cur  6s..  1913 
H  1  &  Green  t.  gu  g  58.1946 


J.J 

A-O 


J-D 
J-D 
M-N 
JJ 
A-O 
J.J 


<4U 
J.J 


J.J 
M-N 
M-N 
J.J 
J.J 
J.J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J.J 
M-M 

u 

J-J 

J-D 
J-D 
J-J 
J.J 

A-O 
Q-J 
AO 
Apr 


J-J 

FA 
M-N 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J.J 
F-A 
M-N 
FA 
il-S 
M-S 
J-D 
A-O 
M-N 

J-J 
J-J 
J-D 
J-0 
J-J 
J-J 
J.J 
AG 
A-O 

M-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


M-N 

M-N 

M-S 
M-S 
A-O 
J-D 
MS 
MS 
J-J 
J.J 
J-J 
J-J 
F-A 
A-O 
A-O 
JD 
J-J 
M-N 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 


/nee 
Friday 

Nov  1 


Wteiet 
Range  or 
Last  Sals 


ant 


Ask 


•  - 


lis 


.100 


•109 


.113 


•93 

•78" 


♦  100 


.  129i» 


95 


Loto  Hiyh 

109  NoT'i>6 

111  May '06 

101  Oct  '07 


120         120 

93  Dec '03 
131>4  Feb'O. 
129S,  Mar"t)4 
110         110 

97»4  Apr'ii7 

1091,  May'07 

I14'e0ct'0? 

97  7g  Apr '07 


113 
102 


Oct  '00 
J'ne'07 


83     Jan  '0 

98^4  Oct  '07 

107>aDec'02 


98  P3 

9938  Jan '..7 

95     Sep  '07 

80 

Oct  '07 

reb'05 

Sep  '06 

Jan '04 

98HSep'07 

OSi^Oct  'O; 

109     J'ne'07 

116=»Oct'07 


80 
91 
9934 
98 
105 


127     J'ly'07 


10414  NoT'Ol 


*87     88i4Oct'0 

* 45        45     Oct '07 


69 


84 


114 


89 


89 'e  Sale 
83     Sale 


90     Sale 
100 


893« 
"21' 


103 


100 


.126 
'.  "89" 


68     Halo 


75  Sale 
66  Balb 
6U       58 


109 


No 


59     Oct  '07 
82  Vi        83 
95     F«b'07 


102^4  May'O 
116         115 
117i9Sep'07 
127     J'ue'05 


115 

108 

86 

102 

133 

149 

89 

84 


Oct '07 
Oct  '0? 

90 

Feb'03 

Feb '06 

Aug'Ol 

91 

86 


ISaKjDec'Oe 

90  91 

102  "s  Jan '07 

106  ^a  Feb '07 

109  Mar'05 
76     Dec '05 

89  Jar  "05 

90  Oct  '07 
87»4  Feb '07 
97     Jan '02 

110  Sep '04 
92  Mar'07 
89     Apr '07 

86     Oct  '06 

107  Ang'07 
112>aFeb'06 


110     J'ly'07 


110«4  J'ne'07 


107>2 

107S 

103H 

108 

100 

125 

133 

88 

SHfa 

68 

851a 

75 

66 

62 

11714 
IO408 
112 14 
llO>a 
101 
123 
118 
109 'g 
12115 


Jan  '06 
J'ne'07 
May '07 
J'ly  '07 
J'ne'07 
Oct  "07 
Feb '06 

Oct  '06 

71 
Feb '07 

76 

66 
Oct  '07 
J-ly'07 
Feb'0<5 
Oct  '07 
Jau'O.. 
Aug'07 
Oct  '07 
Sep  '06 
Oct  '05 
Deo '06 


Rang' 

Sine 
January  . 


Low  Hxgii 
\6i"  io3" 
120     131 

I's'iliisf'i 
i"iV>"  iij'ov 

9734    97-U 

97      109i< 

I09I4  n4'g 

97 7g    98 

102"  ib5i4 


^■S        83 
98  >4  105 


fl3     102 
9939    99=^ 

96  98  w 
80  983i 
91        97 


97-9    99 

95      gsti^ 

109      101 
I15>all8>-., 


21 


168 
51 


li 


8 


64 

"2 

6 


90  9734 
102'sl02i« 
a.04\  lOS  \ 


127      132 


88 
45 


95 
7234 


69  74>4 
8212  94's 
95       95 


10118  104  Hi 
115     118 

12138  121  3f> 


116     12214 

107     lim, 

86       97 


89     109  "4 
84     110 


88  Tg    96 
87»4    87»4 


92       92 
89       92  >a 


107     llli» 


110     112 


11034  HO34 


107'<jl09 
103  la  1031% 
108     108 
100     lOO'e 
125     129 12 


88       99I2 


68   S8 
SSS  851a 
75   91  "-J 
66  10334 
62   87 
116412015 


1104  119 


LOOI4  101 
123      130 


BONUS 

N.  T.  STOCK  EXCHANGE 
WiCKK   END1N9    Nov  1 


Erie — (Con) 
a  V  sus  <fc  W  Ist  ref  58.1937 

2d  told  448 1937 

General  s-old  68 194ii 

Terminal  Ist  2'Old58...1943 

Regis  $5,000  ejMSh...  1943 

MIdRRofNJ  Istg6s.l910 

WUkcfo  Ka  l8t  (rug  58.1 94'.> 

'-v<fe  Ind  1st  con  rut  68..  1926 

Erie  A  Pitts    See  Penn  Co 

Evans  &  r  H  1st  cons  6s. 1921 

lstg«neral  gold  5b 1942 

Mt  Vernon  Ist  gold  6b.. 1923 
Snll  Co  Branch  1st  g  58.1930 
L'argo  &  So  ««e  Ch  M  <fc  St  i' 
riint&PereM  Sw' Pere  Mar 
Win  C  <fc  Penrn  See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4  48.1941 
Ft  W  *  Den  C  Ist  g  6s.. ..1921 
i<t  W<fc  RioGr  1st  g  4s...  1928 
(  'alHar&SA  SeeSoPacCo 
'  ■faJH<fcHotl8821st  58.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  <fc  Nor  See  Sea  A  Lme 
Georgia  Pacitio  See  So  Ry 
Gila  V  G  &  Nor  See  80  Pao  Co 
Gonv  S>  Oaweeat  See  N  Y  Cent 
firand  Rap<)k  tnd  See  Penn  RR 
liray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB&QcoU  tr4s  1921 

Registered.  A, 1921 

Greenbrier  Ry    See  Ches  <fe  O 
G  ult  &  .S  II  St  ref  &  t  K  5s  61952 

Han  &  St  Jo    See  C  6  &  Q 
ousatomc  See  N  Y  N  H  <fc  H 
Hock  Val  I8tconsolg44s.l999 

Registered 1999 

Col  A  H  V  1st  ext  g  4s. .1948 

Col  <&  Tol  Ist  ex  4s 195f 

Houst  E  &  W  Tex  See  80  Pac 
Uoust  &  Tex  Cen  See  So  Pac  Co 
I  Uiaois  Central  Ist  g  48. .1951 

I    Registered 1951 

Ist  gold  348 1951 

Registered 1951 

Extended  Ist  g  34s 1951 

Ist  gold  38  8terhng 1951 

Coll  Trust  gold  48 1952 


w  c 


J.J 

F-A 
FA 
M-N 
M-N 
A-O 
J-D 
J-J 

J-J 
AG 
A-O 
AG 


J-J 
J-D 
JJ 

A-O 


Friday 
Nov   1 


Hxd 


.107 
.  "954 


WeeK't 
Rant/e  or 
Latt  Sale 

Low  High 
lOS  4  J'ly'07 
IOOI4  Dec'Oi 
95  '•i  Oct  '07 
ll038ilay'07 


J-J 


A-O 

F-A 


J-J 
J-J 
J-J 
J-J 
A-O 
MS 
A-O 

Registered 1952  AO 

L  N  O  A  Tex  gold  4s  ...1953  M-N 

Registered 1953  M-N 

Cairo  Bridge  gold  48 1950  J-D 

l<ouisvDiv<S5Termg3  48.1953  J-J 

Middle  Divreg5s 1921  FA 

Omaha  Dlv  1st  g  38 1951  FA 

St  Louis  Div<fetermg38.1951  J-J 

Registered 1951  J-J 

Gold  34s 1951  J-J 

Registered 1951  J-J 

Spring  Div  Ist  g  34s. ..1951  J-J 
Western  Lines  let  g  4s. .1951  F-A 

BeUev&Car  IsC  6s 1923  J-D 

Carb&Shaw  1st  g  48.. .1932  M-S 
ChicSt  L<fe  N  O  g  58...1951  J-D 

Registered 1951  J-D 

Gold  34s ...1951  J-D 

Registered 1951   J-D 

Memph  Dlv  Ist  g48... 1951  J-D 
8t  L  Sou  1st  gu  g  48.. ..1931  M-S 
Ind  Bl  <$!  West  See  C  O  C  &  St  L 

Ind  111  &  la  Ist  g  48 1950 

Int&  Great  Nor  Ist  g  6s. .1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  5s. .1938 

Gold  4s 1951 

Jeoerson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  <fe  O  C 
K  C  Ft  S  &  M    See  St  L  &  8  F 
KC&MR&B    SeeStL&SF 
hLan  C  &  Pacific    Se«  M  K  <fe  T 
Kan  City  Sou  Ist  gold  33. .1950 

Regis  tfcred 1950 

Kentucky  Cent    See  L  <&  N 
Keok  &  Des  Mo    See  C  R  I<feP 
KnoivUie  &  Ohio    See  So  Ry 

Lake  Erie  A  W  1st  g  Ss. .  1937 
2d  gold  5s 1941 

North  Ohio  let  gu  g  53..1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  ValN  Y  1st gug448. 1940 

registered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  Ry  Ist  gu  g5a.l941 

Registered 1941 

Leh  V  Coal  Co  let  gu  g  6s.  1933 
Leh<fe  N  Y  Ist  guar  g 4a..  1945 

Registered 1945 

ElC«fcN  l8t  pi:6s 1914 

Gold  guar  Ss 1914 

Leh  <&  Hud  R    See  Cent  of  N  J 
Leh  <fc  WUkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  lal'd— Irt  con  g  68. A1931 

Istconaol  gold  4s ft,1931 

General  gold  48 193» 

Ferry  gold  448 1922  M- 

Gold  4a 1932 

Uoitled  gold  4s 1949 

Debenture  gold  Ss 1934 

Guar  ref  gold  48 1949 

Bklyn<fc  Mont  lstg63.. 1911 

1st  08 1911 

N  Y  B&.M  Bl8tcong68l93o 

N  Y  &  R  B  ist  g  68 1927 

NorbhB  let  COD  ggu58ol9.S2 
Louisiana  Jb  Ark  let  g  5s. 1927 


•70 


104 


83  4  Sale 
84 


98     Sale 


•974. 


97 


104 


90       92 


100iiOct'07 
lo54Apr'07 
116     Apr '06 

116  J'ne'07 
100  Oct  '07 
114  Apr'05 
106'4Feb'06 


105     Mar'9& 
mo         104 
78 4  Oct  '07 

924  Oct '07 


^'< 


No 


P3I4 

84 

98 


86 

84 

98 


J-J 

M-N 
MS 
MS 
J-D 
M-S 


A-O 
A-O 


J.J 
J.J 
A-O 

J.J 
J.J 
M-N 
A-O 
A-O 
J-J 
M-S 
MS 
A-O 
AO 


♦84 


76 


984. 


.1134 

93 
.    65 

102 
.    73 


654  Sale 


.110 


.105  4 


.105 

'.  ioe' 


.109 


86 


89 


97 


102 

102' 


974  973, 
99  OcfO, 
98^4  Nov'ot; 
99     Apr'07 


04     J'ly  '07 

107\  Apr'07 

91i4Sep'07 

954  J'ly '06 

994  J'U6'<)6 

70     Oct  '04 

97      Oct  '07 

May'oV 

Oct  '07 

May'07 

10234  Jan  '1)7 

89     Mayu7 

123     May-yH 

784Apr'06 

7334  Feb '07 


98 

97 


626 

7 
14 


kang* 

Sine* 
January  1 


IjOw 
108 


High 
1104 


944103 
...    1103glI04 


82  4  Oct '07 
101  4  Oct  '99 
100     Nov'OO 

975,  Aug'07 
122      Dec '05 

97  Mar'07 
U8i4'4.pr'07 
11934  Mar'04 

93«8>l'»y'04 


98  4  Oct  '07 
97     Mar'07 


93  4  -Mii.y'07 
114     Sep '07 
9:'i'i 
Oct  '07 
102 
74 


937, 
60 
102 
74 


65  4       67  3» 
63     Oct  'OU 


112  -\ug'07 
107  J'ne'07 
110     Apr'O. 

106     Oct  '07 

06     May'O 

96     Oct  '06 

H24Aug'(ii 

109  4  Oct  '9!» 

100     Oct  '07 

95%  J'ne'07 


llS'g  Jan'06 
105 14  Jan 'Ob 


10934  Oct  '07 


89  Oot'o7 
102     Nov'Oo 

99 14  Oct 'Oti 

84  Sep  '07 
1 10     Jue'04 

92     Oct  '07 


99^4  Sep  '07 
110l4^ov•06 
105     Apr'il 
109     Nov'Oti 
102     Sep '07 


■il 


100  4  104'i 
10541054 


116     116 
100     106^ 


100 
78 


112 

87 


934103 


83 14    98'g 
81       964 

98     1024 


97  4  105 14 
'j9       99 


99       99 


104     104 
10738  l"7a9 
9114  1007. 


97  102*4 

98  98 

<ds    1034 

97       97 

102^4  1023* 

89       91 


7834    783, 


824    39 


9734  102 


97       97 
U8I4II8I4 


9841004 
97       97 

934100 
111      1154 

y^H^s  "y's 

60       79 

101     111 

73       85 


654   73 


111     114 
1064  107^^ 

110    1104 

10434  107\ 
106     106 


1124113'* 


100    1124 
95^^    9634 


10934  1144 
89""  si" 


84 
92" 


9a  4 
"994 


99^4  1024 
105"  1094 
ibo"  1034 


tUlSCELLANEOLl!^    BOM)!»— CoiiCinue«l  uii  Scxi.  k'aee. 


iian  nnri  Electric  l/ig;ht 

Atlanta  G  L  Co  Ist  g  6s. ..1947 
Bklyn  U  Gas  Ist  con  g  58.1945 

UuttaioGas  1st  g  58 1947 

L'ousoi  Gas  conv  ileb  6» 1909 

Detroit  City  Gas  g  OS 1923 

Det  Gas  Co  con  l»t  g  58. ..1918 
BUEllUBkn  S«ei4CoEL<fcP 
BdElli  S«eNYG<&£LH(tiiP 
Kq  G  LN  Y  Ist  con  g  6s. .1932 
Uas<£>  Eleo  Berg  Co  eg  5s.  1949 
beu  Electnc  deli  g  34s..  1942 
10-yrgdeb58(subscrlp)  1917 
Br  KapG  LCo  lslg68-..1015 
bvdsou  Ce  Gii.s  l8t  g  5«..1949 
Kan  City  (JAoj  Hm  1st  g  58 1922 
K^igsCo  El  L  A  P  g58...1»37 

I   Forohase  money  6a ..i997 

I    Kd  El  llBkii  Utoong4sl939 


J-D 
M-N 
A-O 
J-J 
J-J 
F-A 


M-S 
J -I) 
F  A 
J-D 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


91     

60  4 

96  4  Sale 


81 

101 4  Sale 


118 
87  4 


90  90 

60     Oct  '07 
94  4        9<» 
97      Oct  '07 
100     Apr'07 


105  Feb '07 
61 4  Oct  '01 
864Apr'o7 
98  1014 
10734  Dec '00 
102  J'ly  '07 
98     Dec '06 


116  4Moy'07 
93  4Mar'06 


34 

s'io 


■24ti 


90  107  4 
60   7.".  4 
94 '4  l;i934 
97  100 
100  100 


105 


10 

"so"  "s"?' 

95      110'4 
i02"i04" 

115"  ii?" 


(>as  niiW  Electric  i.iight 

LacGa«Lof8tLl8tg58.el919 

Ref  and  ext  l.st  g  Os 1934 

Milwaukee  Gas  L  l.<it  4s. .1927 

N  Y  G  E  L  H  A  P  g  58...1948 

Purcliase  money  g  48.  ..1949 

Ed  El  III  latconv  g  58. .1910 

1st  consol  gold  5s 1996 

NY&QElL&Pl8tcong5sl930 
N  Y  A  Rich  Gas  Ist  g  5».1921 
Pat  A  PasG&Econ  g6H.1949 
Peo  Gas  &  0  Ist  con  g  68.1943 

Re^rndiag  goldSs 1947 

ChG.LACkelstgugSs  1937 

Con  Q  OootCh  l8tgug58.'86 

Mn  Fuel  Gas  1  et  gu  g  5s.  1947 

Syracuse  Lighting  Ist  g  6s. '51 

Trenton  G&  El  Ist  g  5s.  .1949 

Westchester  Lisht'g  g  5s.  1950 


Q-F 
AG 
M-N 
J  -D 
F-A 
MS 
J-J 
F-A 
M-N 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


102 

100 

"85  '  Sale 

70 

98 


904 


90 


994 


99  9!)i4 

lol4J'ne'o7 

914Jau'07 

H5  85 

70  70 

1004Aug'o7 

113'4J'no'06 

95     Apr  "07 

103     Nor'05 

10484  Nov'05 

116  V  J'ne'07 

loo     Ang'07 

100     J'ly'07 

100     Oct  '07 

100     J'ne'07 


no      Mny'0& 
1014Feb'07 


99  1054 
10041024 
914  914 
xo  1034 
70  84  »g 
99     101 


96        99 


116411»«4 
100  103  4 
luO  106  4 
IOC  108 
lOU  100 


101410* 


I,  Mo  pne«  rrldays   IMeet  bidand  asked  this  week,  o  DaeJsa    frimeifeb   dDttoApr  tDueUsy  /tDneJly    A;l>aeA«c  oOaeOo*   gDaeUeo   jOvManHMto 
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Y.  STOCK  EXCHANGE 
Wkkk  Endino  Not  I 


Ixjnisv  &  Nashv  gen  g  68.1930 

Gold  o8 193" 

irnlfie<i  gold  4s 1940 

Registered 1940 

SinKtiuiil  gold  6s 1910 

CoU  trust  gold  5s 1931 

6-20-vr  col  tr  deed  g  48.1923 
E  H  <t-  "ash  1st  s  6s.. ..1919 
L('ii)  .t  L*xgold4S2S...1931 

>■  O  <fc  M   l8t  gold  6a 1930 

N  O  <t  M  2d  gold  6s 1930 

Pensacola  Div  gold  6s.  ..1920 

St  L  Div  1st  gold  6s 1921 

2d  gold  38 1980 

Atl  Knox  &  Nor  1st  g5sl94l'> 
Heuder  Edge  1st 8tg6s.  1931 
Keutucky  Cent  gold  4s.  .19S7 
L&X&.M&Mlstg4iiisl945 
L&  N-South  M  )oint4s.l9.i2 
N  Fla&  S  Ist  gu  g  53...  1937 
NAC  Bdgegen  gn  g4'ija  194.'^ 
Pens  &  Ati  1st  gu  g  68.  .1921 
S  &  N  Ala  con  gn  g  5s..  19315 
L&  Jett  adgeCogug4s..l94." 
L  N  A  <fc  CU    SeeC  l&h 

Maliou  Coal    Bee  LS&  MS 
anhattan  Ry  consol  48. 1990 

Koffistered 1990 

Metropol  Kl  let  g  6s 190S 

McK'pt  tfc  B  V    aee  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
ftlex  Cent  consol  gold  4s.. 1911 
let  consol  income  g  3s.ol939 
2d  consol  income  g  38.  .al939 

Equip*  ooUgoldos 1919 

Meilnteruatlstcon  g  48.1977 

Max  North  Ist  gold  68 1910 

Mloh  Cent  See  N  Y  Cent 
Mid  of  N  J  Bee  Erie 
MU  L,  S  <fc  W  See  Chic  &  N  W 
MU  <fe  North  See  Ch  M  &  St  P 
Minn  <fc  St  L  Ist  gold  73..  1927 

Iowa  Ex  Ist  gold  7s 1909 

Pacific  Ex  1st  gold  68. ..1921 
South  West  Ex  Ist  g  78.1910 

Ist  consol  gold  OS 1934 

let  and  refund  gold  48. .1949 
Des  M  &  Ft  D  1st  gu  4s.. .'35 
Minn  &  St  1,  gu  6e«  B  C  R  <fc  X 
M  St  P  &  S  S  M  con  g  4  Int  gu  '38 
M  8  S  M  &  A  Ist  g  4  int  gu  1926 
Minn  Un  See  St  P  M  <feM 
Mo  Kan  &  Tex  1st  g  4s.  ..1990 

2d  gold  4s ffi990 

Istext  gold  58 1944 

iBt  &  refund  4s 20i>4 

Gen  8  f  4>28 1936 

St  LBivlst  ret  g  4s.. ..2001 
Dal  <fe  Wa  Ist  gu  g  5s.. .1940 
KaiiCfe  Pae  Ist  g  4s...  1990 
Mo  K  &  E  lat  gu  g  53. ..1942 

M  K&  Ok  Ist  guSs 1942 

M  K  &To£T  Ist  gug5s. 1942 
Sher  Sh  &  So  1st  gu  g  5s. 1943 
Tex&  Oklalstgug53...1943 
Mo  Pacific  Ist  conges  ...1920 
Trust  gold  5s  stamped. al917 

Registered ol917 

IstooU  goldSs 1920 

40-year  eold  loan  48 1945 

3d78extdat4% 1938 

Cent  Br  Ry  1st  gu  g  48.1919 

Cen  Branch  U  P  Ist  g4s.l94S 

Leroy  &  0  V  A  L  Ist  g  58  192G 

Pac  R  of  Mo  Ist  ex  g  48.1938 

2d  extended  gold  5s. ..1938 

StIjIrM&  Sgeucong5al931 

Gen  con  stamp  gtdg  58 1931 

Unified  <fc  rel  gold  4s. .1929 

Riv<fe  (J  Div  Ist  g  4s. .1933 

Verdi  V  I  <fe  W  Ist  c  5s. 1920 

Mob  J  &  K  Cist  cons  g  58.1953 

Mob  &  Ohio  new  gold  68..  1927 

Ist  extension  gold  6s../il927 

General  gold  48 1938 

Montgoni  Div  Ist  g  53. .1947 
St  Li<&  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  0  coU  4s    See  Southern 
Mohawk  <fe  Mai    6ee  N  V  C  <fe  U 
Mouongahela  Riv    See  B  <&  O 
Mont  Cent    6e«  St  P  M  &  M 
Morgan's  La  <fe  T    See  S  P  Co 
Moms  &  Essex  Bee  Del  L  &  W 

Nash  Chat  <fc  St  List  78.1913 
Ist  consol  gold  5s 1928 

Jasper  Branch  lat  g  6s. .1923 

McM  M  W  &  Al  Ist  6s. .1917 

T<fcP  Branch  Isl  63.. ..1917 

Nash  Flor  <fc  Shef    Bee  L  &  N 

Natof  Mex  prior  lien  4i28.1926 

l8t  consol  4s 1951 

New  H  &  D  Beel^YNH&H 
NJJuncRR  AeeNYCent 
New&CinBdge  6'eeLon&N 
NO<fc  N  E  prior  lien  g  6s/)1915 
N  Y  Bkln  <fe  Man  Bch  Bee  L  I 
N  Y  Centife  H  Riv  g  3i28.1997 

Registered 1997 

Deben  g  48 1934 

Lake  Shore  coll g  3 "ss... 1998 

Registered 1998 

Mich  Cent  coU  g3"-2S....1998 

Registered 1998 

Beech  Creek  Ist  gug  48.1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  1st  e  3i^8  61961 


J-D 
M-N 
J-J 
J.J 
A-O 
M-N 
AC 
J.D 
.U-N 
J-J 
J-J 
NI-S 
M-S 
M.S 
JD 
.M-S 
J-J 
M-S 
J.J 
F-A 
J-J 
FA 
FA 
M-S 


A-O 
A-O 
J.J 


J-J 

J'ly 
Jly 
AO 
MS 
J-D 


J-D 
J-I) 
A-O 
J.D 
M-N 
M-S 
J.J 

J-J 
J.J 

J-D 
FA 
M-N 
MS 
J-J 
A-O 
MN 
F-A 
AO 
M-N 
MS 
J-D 
MS 
M-N 
M-S 
M-S 
FA 
M-S 
M-N 
I- -A 
J-D 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
MN 
M-S 
J-J 
J-D 

u 

F-A 
Q-F 
J.J 


J-J 
AO 
J-J 
J-J 
J-J 

J.J 
A-O 


A-O 

J-J 
J-J 
M-N 
F-A 
FA 
FA 
F-A 
J-J 
J-J 
J.J 
A-O 


Iltce 
Friday 
Nov  1 


Biu 


117 


92»4  Salt 


.104 
.    91 


.10212 


YieelCt 
Bange  or 
Last  Sale 


83 


96 


99 


72       76 

12     Sale 

B     Saio 


103  Hj  106 


iC5 
80 


99 


904  Sale 
76H.   7712 

99 

791.J 

75  '•2  Sale 


84 

98     

*91      

96     Sale 
* iOl 

Ills' 


*89 


91 


84 
97  "2 
92 
80 


103     Sale 


79 

87 


79 


114 

lOSHi  sale 


Low       MiQli 

115  Sep '07 
no     Oct '07 

92  93 
101  If  J'ly '06 

107  Dec '05 
105     Oct  '07 

»0\  Oct  '07 

109  Mar'03 
125 'p  Mny'«7 
122',  Mai'liU 
WT-i  Aug'Ot; 
117  Mrv'07 
t;2'u  Aug'07 

116  J'ly'i'6 
108»2.)au'06 

93  Sep'o7 

108  J'ly '06 
88      Oct  '07 

ll3ioMar'07 


112     Jan '07 

111      May'u7 

97     May'06 


^'- 


Mo 


Kaiige 

Since 

Januari/  1 


Low    JJt(/n 

il4'«ill7 
108      117-J^ 
yii      10 1 '1 


92 

104 

99 


73 

11 

8 


Oct  'U7 

Apr '05 

99 


13 

8 


81 


85 >,  Sale 

.    8<5 

88 

Sale 

78 

Sale 

75 

Saio 

-    79 

100 

9068  J'ly '01 

105     May'OO 


130  Mar'07 

105  Apr '07 

118  Jan '07 
n3'4  Mar'05 

103  Aug'07 
8t)  Aug'07 

97  Apr '06 

98  J'ne'07 
102     J'ne'07 

Sd^       92 

75  76>2 

101  Oct '0? 

79  Oct  '07 

76  "i       SI". 

82  Oct  '07 

104  4  Jan '07 
95'v  Apr'07 
98  98 
bS  98^, 
96           yii\ 

105  Aug'07 
loo's  Oct '07 
116'4Sep'07 

93'a       93^2 
107',>Fel)'06 
90  90 

86  Aug'07 
97'iMay'07 
90  J'ne'('7 
90     Sep  '07 

110      Mar'05 
98     Aug'07 
lie's  Mar'07 
U13         104 
109»2J'ue'07 

80  80 

87  iu  Oct '07 
107  "2  Apr '06 

98  Dec'06 
H7'2Oct'07 
122     Deo'l>6 

83  Aug'07 

102  "2  Oct '07 
92'2  Aug'06 

101      Nov'04 


112  4  Oct '07 
108 '2  108  >2 
lie-sMay-O? 
1 17 14  Mar'05 

113  J'ly '04 

89'4  J'ly'07 
80     Oct  '07 


85 

88 
88 
774 

744 


87', 

931* 

934 

78 

77 


75     Oct  '07 

84'4  Jau'u7 

102     Feb'07 

102     Mar'04 


10 


162 

22 
S4 

27 


105      109 

i<0^4     i*S 

112      113S 

12  i"  i25'e 


117      120 
62'a    724 


93       97  »8 


SO        92 
1134  1134 


112     112 
109'i.lU 


92     100=6 
99'"  i03  4 


73       86 
11       2734 
8       21 


130  130 
105  105 
118     1184 


103      1104 
87        94 


96       99 
102     1024 

89  4    9334 
76       88 

1004105 
79        86 
754    8t<4 
82        87 
104  41044 
96  4    954 
98     112 
98     IO714 
96     1064 
104      105 
1004107 
115^8  120 
934105 

96"  ibs" 

86  90 

974  98 

90  96^4 
90  924 


98     101^4 

116     117'4 

103     114 

109411O'4 

80       88  4 

85       92  4 


117     124 


83       94 
10241084 


1124118«8 

1084116 

11641164 


9841024 

784    874 


85  94'5e 

88  93 

88  99 

77  4  884 

744  87 

75  874 

8434  84^4 
102     102 14 


N.  Y.  STOCK  EXCHANGE 
WEEK  Ending  Nov  1 


N  V  Cent  <fe  K  14 — (Vonlinuedi 
Carl<fc  Ad  1st  gu  g  4s. ..1981 
Gouv&  Oswe  Istgu  irus  1942 
Moll  in  Mai  lat  gu  g  4a. .1991 
NJ  JuncK  i;-u  1st  4s...l9,Sfi 
N  V  <fc  Harlem  g  3 4s... 2000 
N  Yds  North  1st  g  53...  1927 
N  \  <fc  Pii  lislcoii  gug4H  11193 
Nor  <fc  Jlont  Istgii  g  5s. 1916 
fiiif  Creek  reg  saar  68.1932 
R  W&ucon  I8text58./il92'-; 
Oswe  &  R  2<l  gu  g  5s...el9i5 
R  W  <fe  O  T  R  1st  gu  g  58. 1918 
KtitlamI  1st  con  K  4 4s..  1941 
OgALChaiu  l8tgu4a  gl948 
Rut-Cauad  let  gu  g  43. 194Vi 
St  Law  &  Adir  Istg  5s.  1996 

2d  gold  6s 1996 

Uticacfe  BlkRivgug4s.l922 

Lake  Shore  gold  34s 1997 

Registered 1997 

Debenture  g  4s i928 

25-year  g48 1931 

KaA.fcGRletguc5s.1938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  &  L  Erie  2d  g  5s.(il928 

Pitts  McK&  y  Ist  gu  63.1932 

2d  guar  68 1934 

McKees<fe  BVl8tg6sl918 
Mich  Cent  Ist  consol  68.1909 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L&  S  1st  g  34s 1951 

Ist  g  34s 1952 

Bat  C  &  Star  1st gug 38. 1989 
N  Y  Chic  <&  St  L  Ist.g  4s  1937 

Registered 1937 

West  Shore  Ist  4s  gu... 2361 

Registered 2361 

-V  Y  <fc  Green  w  t,ake    See  Erie 
X  Y  <fe  flar    Bee  N  Y  C  <fe  Hud 
-V  Y  Lack  &  W    6ee  D  L  Jfc  W 
;V  Y  L  E  <fc  W    Bee  Erie 
N  Y  &  Long  Br   See  Cent  of  N  J 
New  York  New  Hav  &  Hart — 
Housatonic  R  con  g  5s. .1937 
N  H  <fe  Derhy  con  cy  58.1918 
N  Y  &  North    6'ee  N  Y  C  &  H 
N  Y  O  &  W  ref  Ist  g  48..ol992 

Regis  §5,000  only 01992 

N  Y  &  Put    See  N  Y  C  <fe  H 
N  Y  &  R  B    Bee  Long  Island 
N  Y  8  &  W    See  Erie 
N  Y  Tex  <fe  M    See  So  Pac  Co 

Nor<fe  South  lstg5s 1941 

Xorf  <fe  West  gen  g  6s 1931 

Improvem'tcfe  extg6s..l934 

New  River  Istges 1932 

N  <fe  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Div'll8tl<fegeng4s...l944 
PocahC<fe  C  Joint 4s..  1941 

CC&Tl8tgug5s 1922 

Scio  V  &  N  E  Ist  gu  g  48  1989 
North  Illinois  6'ee  Chi  &  N  W 
North  Ohio  See  L  Erie  &  W 
Nor  Pac — Prior  Uen  g 4s..  1997 

Registered 1997 

General  lien  goldSs a2047 

Registered a2047 

St  Paul-Dul  Div  g4s 1996 

Dul  SliorlL  Istgu  5s. .1916 

C  B  <fe  y  coll  tr  4s    See  Gt  Nor 

St  P&  N  P  gen  g  6s. ...1923 

Registered  certifies..  1923 

St  Paul  &  Dul  Ist  5s 1931 

2d  5s 1917 

Ist  conaol  gold  4s 1968 

Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  Ist  g  68. .  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  W18     See  C  St  P  M  <fc  O 
Nor  <fc  Mont    See  N  Y  Cent 

OInd  <fe  W    See  C  0  C  &  St  L 
hio  Riv  RR    See  Bait  &  O 
Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    Bee  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  Ist  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  8  fund  g 4 4s..  1917 
Peun  RR  1st  real  est  g4s. 1923 

Consol  gold  5s 1919 

Consol  gold  48 1943 

Convertible  g  34s 1912 

Convertible  g  348 1915 

Alleg  Val  gen  gu  g  4s...  1942 
D  R  R  R  &  Bge  1st  gu  48  g.'36 
PhilaBal&W  Ist  g  48..  1943 
Sod  Bay*  So  let  g  6s. ..1924 
Son  <fc  Lewis  1st  g  48. . .  19S6 
U  N  J  RR&  Can  gen  48.1944 
Penn  Co— Guar  Istg 44s. 1921 

Registered 1921 

Guar  34s  coll  trust  reg.  1937 
Guar  3 4s  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  348.1916 

Gu34s  trctfsC 1942 

G^  348  trctfsD... 1944 

Guar  15-25  y  ar  g  4s....l931 
Cl«&  Mar  l8t  gug 4 4s. .1935 
CI  &  P  gen  gu  g  4  4s  ser  A. '42 

Series  B 1942 

Series  C  i^ 1948 

Series  D34s 1950 


/  ■/  toe 

trio  an 

Aot)  I 


1        n  feK' s 
I     Range  or 
J^ast  Sate 


J-D 


Bid 


^S/v 


97^4    9it 


100     1064 


91^, 


103 

87      

87 

bb     Sale 
b3'a  Sale 


88      ... 
764  ... 


97 


93 'b  Sale 
96      Salr 


91 


89 


.  129 
Sale 


*83  4  . 


92 


944  Sale 


67     Sale 


114 


101 


108 


98     

»834  Sale 
85  4  Sale 


.102 
.104 


914 


87  4 
96 

87 


Low       JJigli 


97  -.,  Mar'OT 
105  Oct  "02 
101  4-T'lv'Od 
ll0  4May'07 
1014Ueo'06 


137        Nnv'HT 

106=8      106=H 
103     Aug'07 


,0  c. 


Mo 


106  4  Oct  '05 
94  May'07 
94     May'07 

122     Jan '06 


103     Oct  '07 

85  88 
91     Oct '07 

86  87 
83  4       86  4 


109  Oct  '07 
107  4Xov'06 
139     Jan '03 


104      Dec'06 

118  4  J'ly '06 

119  J'ue'06 
100'4  Jan  '07 
1064Nov'00 

944  Dec'06 
92  4. May'07 


974  Oct 
1024  Mar 
98  4     "" 
96 


100 


'07 

•07 


98' 


lis     Oct  '07 


92  94 

1014J'ne'06 


100  Oct  '07 
126  4  J'ne'07 
129  J'ne'07 
1274  Oct '06 
884       90 

91  Sep  '07. 
87  Oct  '07 
78     Oct  '07 

109  4  Fell '05 

92  Oct  '07 


9378       95 
98^4  Oct  '07 
67  67  4 

70     May'07 
9534  Jan  '07 


116  4  Sep '07 
132     J'ly '99 

117  4  J'ly '07 
100     Oct  "07 

984  Oct  '06 

93      May'OO 

113=8  Ma) '0' 


102     Oct  '07 

l02-»4  J'ly'07 

104     Oct  '07 

lll4Sep'04 

106     Auz'03 

884        91 

84  86 

99     J'ne'o7 


107  4  Oct '06 
10^     Jan '03 


U04  8ep'04 

104     Oct  '07 

1 93 'e  J'ly '07 

904J'ne'06 

84     May'07 

93     Oct  '07 

89  Oct  '06 

90  4  Mar'06 
88     Oct  '07 

110     Jan '05 
10S4  Aug'03 


984  Dec '05 
96     Jan  '04 


108 


165 
25 


12 


56 


287 
69 


65 
1099 


Kange 

Nxtice 

January  I 


Lou)    High 


97  4    974 


1104111 


1064  114 
103     103 


94 
94 


90 
95 


103      103 
85        96 
91        94 
S6        994 
S3  4    984 


109    loa 


1004  100»4 


924    944 


9741034 
10241024 
984105 
96     1034 


113     113 


32     1014 


100  100 
126  130 
129  129 


884  99», 

91  91 

85  964 

78  914 


•d-l       994 


935*1024 
96      102 
66  4    744 
70       71 
95*4    96!(| 


11641223, 


11741174 
100     10834 


11356  113»« 


102     109 

10234  103 
lOl     104 


8841004 
83  4    96 
99        99 


101     107 
101      105»4 


83       84 
03       96 


88       974 


ailSCELL  i^EOU-S    BON Ut!»— Continued  on  Next  Pa«e 


Coal  and  Iron 

Col  F  &  I  Co  gen  s  f  g  53. .1943 

Convertible  deb  g  5s 1911 

Col  Fuel  Co  gen  gold  es.l919 
Gr  Riv  Coal  &  C  1st  g  681919 
Oleart  Bit  Coal  Ist  el  48...  1940 
Collndulstifc  coll  58  gu..l934 
Contin'talC  Istsf  gu58g.l952 
Jett  &  Clear  C  <fe  I  Istg  5s.  1926 
Kan<fe  H  C  &  C  Ist  8  f  g5s.l95l 
Pleas  Val  Coal  letgsf  58.1928 

Sunday  Creeic  Co  g  58 1944 

Tenn  Coal  gen  58 1951 

renn  Div  l8tg6s al917 

Birm  Div  letconeol  68.. 1917 

Cah  C  M  Co  1st  gu  g  68.1922 

DeBarC<fe  1  Co  gu  g  68.1910 

V»[ronGoal<feCol8t  g  58.1949 

VictorFaellstaf  5$ 1953 


F-A 
FA 
MN 
A-O 
J-J 
FA 
FA 
J-D 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 

J-D 
F-A 
M-S 
J-J 


40    Sale 


.    75 
.    864 
.101 
.100 


98 
88 


86  Oct  '07 

87  Apr'07 
107  4  Oct  '04 
102=8  Apr'06 

95     Apr'02 

39  414 

107=8  Dec '04 

107     May'97 

105  4  Dec'06 

1 06  Oct  '00 
Feb'07 
Oct  '07 
Oct"  07 
Oct  '07 
Dec '03 
Feb'07 


78 

89 
101 
100 
102 
100 

85 

93  4  Feb '07 


232 


85     1004 
87       87 


39       764 


78  784 

86  95 

100  1064 

100  106  4 


100  100 
85  98 
934    934 


Telegraph  and  Teieplioue 

Am  Telep  &  Tel  coU  tr  43  1929 
Conim  Cable  Co  1st  g  48.-2397 

MetT<fe  Tlst8lg58 1918 

Micli.  State  Telep.  1st  58.1924 

N  Y  <fc  N  J  Tel  gen  g  58. .1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4 48...  1950 

Mut  UuTel  8  fund  6s.  ..1911 

Northw  Tel  gu  I  4  48  g.  .1934 

Uanutacturing  <V  Industrial 

Am  Cot  Oil  ext  448 1915 

Am  Hide<fc  L  Ist  sfg6s.. 1919 
Amer  Ice  Secur  deb  g  6s..  1925 
Am  Spirits  Mtg  1st  g63.. 1915 
Am  Thread  let  ool  tr  48. ..1919 

Am  Tobacco  40-yrg6s 1944 

48 1951 


J-J 
Q-J 
M-N 
FA 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 


994 


94-^ 

8634 


82»4  Sale 
71     Sale 

72 

96 

824  83 
88  4  Sale 
514  Sale 


78  4  J'ly '07 

96  4  J'ne'06 

104  Feb'07 

97  Feb'07 

105  4  J'ly '03 
97  Oct  '07 
89     Oct  '07 

104     Apr'07 
103     J'ly '04 


82«4  S3»4 
71  79 

79  J'ly '07 
96  Oct  '07 
86  85 

86S4        89 
64  57»4 


284 
854 


784    i>0 


104     104 
98       98 


97     103 
89     100\ 
104     104 


8234    9» 
71       91V 
79       89 
96     loss 


85 
86 
64 


9S 

110^ 

T9S 


*Nopnoerrtday;  latest  bid  and  agked.  aDueJaa   bDaeFeb   eDaeMar  (iDae.Apr   hDae  J'ly  te  Due  Aug    oDueOct    pDae  Nov  «Duo  D««  «0»tii»*«*» 


Nov.  2  1907.J 
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K.  Y.  STOCK  KXCHANQK 

Wkkk  Knduiq  Nov  1 


Penn  Co — (Conttnutdj 
Erie*  Pittsgug3«a8  B.1940 

Senes  C 1940 

GrRifc  Iexl8tffiig4'.28l941 
Pitts  Ft  W  «fc  C  1st  78.. .1912 

2d78 1912 

3(178 A1912 

Pitta  V<fc  Ash  Ist  con  5s. 1927 
PCC&SlL{ru4^A...1940 

Series  B  guar 1942 

Series  O  guar 1942 

Series  D  4s  guar 1945 

Series  K  S'sgnarg 1949 

Series  t"  4s  guar 1953 

C  St  L  &  P  1st  con  g  58.1932 
PensacoLa  <jfe  Atl  hee  h&  H  ash 
Peo  db  Kast    Hee  C  C  C  <b  St  i> 
PeoA  Pek  Un  Ist  g  68.. ..1921 

2i<  g:oIil4'i2S 61921 

Pere  Alarq— Ohcto  W  M  5s  1921 

i'luit&PMgbs 1920 

Ist  coiisol  gold  58 1939 

Pt  Uurou  Uiv  l8t  g  58.1939 
SagTusdi  U  Istgug  4S.1931 
Phil  B  &  W  ,Sfe  Penn  BK 
Phllii  <fc  Keaflmg  cons  78.1911 
Pux«  Cm  <&  St  L  See  Penn  Co 
Pitts  Cleve  &  Tol  aeeH&O 
Pitte  Kt  W  <te  Ch  Hee  Penn  Co 
Puts  McKees  &  Y  See  N  Y  Ceii 
Pitts  SU  &  L,  K  1st  g  68.. .1940 

1st  consoi  gold  5s 1943 

Pitt8  &  West    6e«  B  <fc  O 

Reading  Co  geug  48 1997 
Hegiatered. 1997 

Jersev  Cent  coll  g 4s.. .1951 
Rensselaer  <fe  Sar    See  D  <&  U 
Bloh  &  Dan    See  Soatli  Ky 
Bloh  di>  Meek    See  Southern 
Bio  Qr  West  See  Den  &  Bio  Or 
Koch  <&  Pitts    See  B  K  <&  P 
Borne  Wat  <fc  Og   See  N  Y  Cent 
Butland    See  M  Y  Cent 
Cag  Tub  <fc  H    See  Pere  Mara 
OtJo&Gr  Isl  1st g 4s...  1947 
St  i<  <&  Cairo    See  Mob  &  Ohio 
8t  L  att;  Iron  Mount    See  M  P 
St  I.  K  C  &  N    See  Wabaeli 
Bt  JL.  M  Br    See  T  Kit  A  ot  St  L 
St  Louis  <&  S  an  Francisco— 

General  gold  68 1931 

General  gold  58 1931 

8t  L  da  S  F  KB  cons  g  4s. .'96 
Southw  Uiv  1st  g  68. .1947 

Betunding  g  4s 1951 

5-year  gold  notes  4"^. .1908 
StL  M  &  So  East gu  4 HiglWOy 
KC  FtS<fc  M  cong68..1928 
K  C  Ft  S  &  M  By  rel  g  4s  1 936 
KC&MK<fcBlstgu6s.l929 
Oz'rkiSi  ChC  lslgu58  g.l913 
St  liools  So  See  lUuiols  Cent 
et  L  S  W  1st  g  4s  bd  ctl8.1989 
3d  g  48  luo  bond  0tls...pl989 

Oousol  gold  48 1932 

Oray'sPtTerlstgugSs  1947 
St  Paul  <fc  i>ui    SeeNoT  Paoilic 


at  Paul  M<&  Man  2d6a...l909 

Istconsol  gold  6s. 1933 

Kegister«»d..„ 1933 

Beauced  to  eolil  4>a3..1933 

Begisterea. 1933 

Dakota  ext  gold  6s 1910 

Mout  ext  Ist  gold  48 1937 

Begistered 1937 

S  Mum  1st  dlT  1st  g  58..  1908 

Kor  Div  Ist  gold  48 1946 

MUui  Union  1st  g  68 1922 

Mont  C  1st  gu  g  68 1937 

BegiatereuL.. 1937 

1st  guar  gold  58 1937 

Wm  <fc  a  F  1st  gohl  5s..  1938 
Bt  P  &  Nik  Pac  See  ivjor  Pao 
St  P  &  S'x  City  6'ee  C  St  P  M  &0 
BA4APa8sl8tgug48...1943  J.J 
8FePr68<te  Ph  Ist  g  68.. .1942  jd-S 
B  F  ifc  N  P  Ist  sink  l  g  68.1919  j  j 
Bav  F  &  West  S«i  AU  Coast  L 
Scioto  Val  <&N  IS.  See  Nor  &  W 
Beahoard  Air  Line  g  48  ...1950  A-O 

Coll  ir  refund  g  58 1911  m-N 

AU-Birm  30-yrlst  g  48.el933  M-S 

Car  Cent  Istoon  g  48...1949  j.j 

FJa  Cen  &  Pen  Ist  g  6s.l918  j .  j 

ist  land  grextff  68...  1930  j.j 

Consolgold  6s 1943  j.j 

e&<£!  Ala  By  Istcon  6801945  J.J 
<iaCar<fc  Nol8tgng6s  1929  J-J 

8eab&  BoalstSs 1926  j.j 

Bher  Slir  <fe  So    it^ee  M  K  <&  T 
Sil  Sp  Ooa  <&  G  See  Atl  Coast  L. 
Bo  Car  <&  Qa    See  Southern 
Soathern  PacUic  Co— 
eold4B(CeutPaccoU).fcl949  J.D 

Begistered A;1949  J-D 

Oent  Pac  Ist  ref  gu  g  48  1949  F.A 

Begistered 1949  F-A 

Mort  guar  gold  3^28. .A;1929  J-D 

Through  St  L,  1st  gu  48  '54  A-0 

Gal  Har<fc  S  A  Ist «  6a.. 1910  F-A 

MsK&  Paclstgos 1931  M.N 

Gila  VG<feNl8tgug63.1924  M-N 
Hous  E  <fc  W  T  Ist  g  58.1933  M-N 

let  guar  68  red 1933  M-N 

K&TCl8tg68intgu..l937  J-J 

Consol  g  68  tnt  guar... 1912  A-O 

Gen  gold  48  int  giiar..l921  A-O 

Waco&K  Wdivlstg68'30  M-N 

Aifc  N  W  Istgu  g58....1941  J-J 


Si? 


J-J 
J.J 
J-J 
J.J 
J-J 
A-O 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
J-D 
A-O 


Q-F 
M-N 
J-D 
A-O 

M-N 
A-O 

F-A 

J.D 


A-O 
J.J 

J-J 
J.J 

A  O 


J.J 


J.J 
J-J 
J-J 
A-O 
J-J 
J.D 
J-D 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J.J 
J-J 
J-J 
J.J 

M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J.J 
J-D 


ITice 
Fridav 

Nov  1 


Hid  Atk 


108 --i 


89 


92V 


,110 


88>«Sal8 


8&     Sale 


110 


S5 


.106 


70^  Sale 


66    Sale 


94  >« 


86 

70 

60     Sale 


118     123 


SB's   ^\ 


78 


.  66 
.  96 
.    80 

'■  IW 


..105 


74     Bale 

V.'.'.'.'.  ■90''-) 

'".'.'.'.  "84 


.    98 
106 


111 

'  "se" 


Range  or 
La»t  Bale 


Low       Hiah 

92     Apr '07 

98=>4  Apr  '04 

108     Sep  '©(i 

127"^  Oct '02 

119    J'ne'06 

119     Apr'04 

116      May'Oo 

1071,  J'ly'07 

107  >4  J'Jy  '07 

112'^J't)e'05 

100*4  Mar'07 

91     Feb '07 


110     Sep  '07 


123  >«  Jan  '05 

100=>4Dec'05 
109  Apr'02 
112Vj  Ang'OT 
100»4Apr'07 
106<aSep'06 


2'^ 


A-O 


llS'-jMar'oe 


120 

98 


Mar'06 
J'ly  '97 


88  90 

9534  May'07 
85  8» 


82    J'ne'07 


118     Oct  '07 
106         106 

91     Feb '07 
IO2I4  Ang'06 
70»2        71 
98     Nov'06 


1 1 6     Aug'07 
65  70 


90^  Sep '07 

87  "a  Oct '07 
70     Oct  '07 
69»4       65 
101  »8  Apr '07 

lOS^b  J'ne'07 
125  Oct  '07 
134  Dec'06 
104  Oct  '07 
lie»«Apr'01 
104  Aug'07 
9G'oOct  '07 
lOQi^Oct'Oe 
loo's  Sep '07 


124  May'07 
126  Ang'07 
136i«Mtty'06 
115  la  May'07 
1151a  Dec'06 


70  70 

102     Sep  '07 
110     Oct  '05 


62  63 

95     Oct  '07 
88     Jan '07 
96>a  Mar'06 
107i4Ang'u6 


109>aMar'05 
106  Mar'07 
110  J  an '06 
106     Mar'07 


70  76 

B4  J'ne'07 
90  giv, 
93^8  J'ne'07 
82  Oct  '07 
90^4  J'ne'07 

103  Si  Apr '07 

104  Oct  '07 
106  "4  J'ly '06 
107'«Feb'05 
104  Aiig'06 
110  Sop '07 
lllHJan'07 

87  Oct  '07 
116  Deo'06 
109  4  Feb '06 


24'i 
"22 


9 

49 


2b 


19 


Jtange 

Since 

January  i 


Low    High 
92       92 


I07m09'« 
10634  109 14 


91 


100^4 

91 


110     116H! 


110^4  llf* 
10ija4  100^4 


864  98'4 
95»4  96»4 
85       96  "a 


90       92^ 


11734  1234 

106     110  S. 

91        93 


70'a    S^ia 


U6     119 
66       8234 


96>a    97  Sj 

87  >a    95 

70       83 

5«»4    79 

lOlHlOl^e 

103     10588 
186     131 


104     108  "a 

ioi"  ib7'\i 

96'al00»a 


100*8  101^8 


130     131^1 
il2"  iisii 


70       87 
102     10834 


62       82», 
94»8  loo's 

88       89 


106     107»4 

ibe" ioa" 


70       90  ^a 

84       88 
90     100  \ 
9338    99 
SI        86 
9934    98 »« 

103  105  "a 

104  106'4 


109 1«  111  "a 
111     112 
87       94', 


BUNDfS 

n.  t.  stock  exchange 
Week  endinq  Nov  1 


Southern  Pac  Co — (Contintted) 
Morgan's  La  &  T  Ist  78.1918 

l8t  gold  68 1920 

NoofCal  guargSs 1938 

Ore  &  Cal  Ist  guar  g  6s. 1927 
So  P  of  Ar  gu  Ist  g  68..  .cl909 

Ist  guar  g  68 cl910 

So  Pacific  of  Cal— 
Ist  g  6s  series  E&  F...1912 

Ist  gold  63 1912 

Istcon  guar  g  5s 1937 

SPacofNMe.xlstg6s..l911 
So  Pac  Coast  lstgu4.s  s.1937 
Tei<fcNOSabDivlstg6s.l912 

Con  gold  58 1943 

-oPac  BBlstrel  48 1965 

Southern— Ist  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coU  tr  g  4s. .1938 
Mem  Div  1st  g  4'3-58... 1996 

St  Louis  div  Ist  g  48 1951 

Ala  Cen  B  1st  g  68 1918 

Atl  <fc  Danv  Ist  g  48 1948 

2d  48 1948 

Atl<fe  Yad  Ist  g  guar  43. 1949 

Col  &  Greonv  Ist  6s 1916 

E  T  Va  &  Ga  Div  g  58..  1930 

Con  Ist  gold  58 1956 

E  Ten  reor  lien  g  03 1938 

Ga  Midland  1st  38 1946 

GaPac  By  Ist  g  63 1922 

Knox  <fe  Ohio  Ist  g  6s. ..1925 
alob&  Bit  prior  lien  g  5s  1945 

Mortgage  gold  48 1945 

Bich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Bich  &  Meek  Ist  g  43.. .1948 
SoCarcfe  Ga  Ist  g  68.. ..1919 
Virginia  Mid  ser  C  68.. .1916 

Series  D  4-5s 1921 

Series  E  68 1926 

General  63 1936 

Guar  stamped 1936 

W  O  <fc  W  Ist  cy  gu  48.. 1924 

West  N  C  Ist  con  g  68. .1914 

S  <&  N  Ala    See  L  <&  N 

Spok  Fails  <fc  Nor  Ist  g  68.1939 

'  l^r  A  of  St  L  Ist  g  4'a3..1939 

X  let  con  gold  6s 1894-1944 

Gen  refund  8  t  g  is 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tei  <fc  N  O    See  So  Pac  Co 

Tex&Pao  let  gold  58 2000 

2dgoldinc68 ?2000 

La  Div  B  L  1st  K  58 1931 

WMinW&NWl8tgu58'30 
Tol  <fe  O  C  1st  g  58. ........1935 

Weat«rn  Div  1st  g  6s. ..1935 

General  gold  Ss 1935 

Kan<fc  M  l8tgug48 1990 

Tol  P  &  W  Ist  gold  48.. ..1917 
Tol  St  L  c&  Wpr  lien  g  3 '28.1925 

50-year  gold  48.. 1950 

Tor  Ham  &  Butt  1st  g  48./il946 

Ulster  &  Del  Isi  con  g  63  1928 
Ist  refund  g4s 1952 

Un  Pac  BB  <fc  1  gr  g  4s  ...1947 

Begistered 1947 

30-yT  conv  48  (sub8crip)..'27 
Ore  By  <fc  Nav  con  g  4s. 1946 
Ore  Short  Line  IstgOs.. 1922 

Ist  consol  g  6s 1946 

Guar  refund  48 1929 

Begistered 1929 

Utah  &  Nor  Ist  7s 1908 

Gold  58 1926 

Uni  N  J  BB  &  C  Co  See  Pa  BB 
Utah  Central  See  Bio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  B  iSee  N  Y  Cent 

Vandaiia  cousol  g  48 1955 
era  Crua  dbPlst  gu  4 'a8l934 
Ver  Val  Ind  &  W    See  Mo  P 
Virginia  Mid    See  South  Bv 
Va  <fc  Southw't  l8t  gu  58.2003 

Wabash  Ist  gold  58 1939 
2d  gold  6s 1939 

Debenture  series  A 1939 

Series  B 1939 

Certificates  of  deposit 

1st  Uen  equip  s  fdg5s..l921 
Ist  hen  50  yr  g  term  4s.  1954 

Ist  ref  and  ext  g  48  1956 

Det  <&  Ch  Ext  l8t  g  58. .1941 
Dos  Moin  Div  Ist  g  48. .1939 

OmDiv  Ist  g  3*23 1941 

Toi<feChDiv  1st  g4H... 1941 

St  Chas  Bridge  1st  g  6s.l908 

Wab  Pitts  Term  Ist  g  43.1954 

2a  gold  48 1954 

Warren    See  Del  Lao  &  West 
Wash  Cent    See  Nor  Pao 
Wash  O  <fe  W    See  Southern 
Wash  Tennl  1st  gu  3 "as..  1945 
West  Maryland  Ist  g  48. ..1952 

Gen  &  conv  g  4s 1952 

"W  Va  Cent  <fc  P  Ist  g  6s  1911 
WestN  Y<fc  Pa  lstg58..1937 

Gen  gold  3-4s 1943 

Income  68 (il943 

Weat  No  Oar    See  South  By 

Wheel's  &  L  E  Ist  g  58. ..1926 

Wheel  Div  1st  gold  58. .1928 

Exten  <fc  Imp  gold  58...1930 

BB  let  consol  48 1949 

20-year  equip  3  f  53  ...1922 
Wilkes  <fe  East    See  Erie 
WU  <fc  Sioux  F  /See  St  P  M  &  M 
Wia  Cent  50-yr  Ist  gen  48  1940 


•is 

Si? 


A-O 
J-J 
A-O 
J-J 
J-J 
J-J 

A-O 
A-O 
MN 
J-J 
J-J 
M-S 
J.J 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 


A-O 
J-J 
J-J 
-Vl-N 
M-S 
A-O 
J-J 

.r-j 
J-J 
J-J 
J-J 

A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
A-O 
F-A 
J.J 
A-O 

J-D 
Mar 
J.J 
F-A 
J-J 
A-O 
J-D 
A-O 
JJ 
J-J 
A-O 


A-O 

J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J.J 
M-N 
F-A 
J-J 
J-J 

M-S 
J  J 
J-J 
J-J 
J-J 
A-O 
MS 
A-O 
J-D 
J-D 


F-A 

A-O 
A-O 

J-J 
J-J 
A-O 
Nov 

A-O 

J.J 
FA 
M-S 
J-J 


J-J 


Price 

fYiday 
Nov  1 


Bid 


A»h 


103  "a 


.108 


84 '4  Sale 
92     Sale 


70 


75 


,108 


.    60 
110 


89 
,110 


98'a 
'93"i'oo' 


90  la 
.110 


86 


102 

108     Sale 




86 

80 

87 

82 

67»aSalo 

104 

93  S 

.Sale 

80  "a  Salt- 

95 

114 

107 'a 

79 

sale 

::::::  :::::: 

95     

10 IJ*  Sale 
93 


102 

"as"  Bale 


:;::::  :::::: 

95 

....« 

67 

15 

Sale 

64 

sale 

60 

106 

112 

87 

81 

76'a    77 


Week's 
Range  or 
Last  Sale 


Low  High. 
127  Sep '06 
116  Nov'06 
112  Feb'(>7 
lOO^e  J'ly '07 
104  Apr '07 
104'4i'eb'07 

107  Apr '07 
114'2Dec'04 
116  Mav'07 
104     Mar'07 


107  "a  Feb '07 

104     Sep  '06 

83 'a       85 

91  94 
114     Nov'OG 

79     Sep  •u7 
llHiaMayO? 

78  VS 

113     Jan '06 

96     J'uc'06 

92  J'ue'06 


111 

U0»8 

112 
110>a 

65 
114 

117'i 
iir.^B 

Uti 
109  "4 

9  9 'a 

98 
I06 
112 

113 
103 
107 
96'i, 
106  i-j 


Fab '07 
J-ly'07 
Oct  '07 
J'ue'07 
Sep  '07 
Aug'07 
May'07 
Apr '06 
Oct  'Oil 
Aug'07 
Oct  '07 
Feb'O.T 
Aug'07 
Oct  '00 
Dec'Ot) 
Dec'O.*) 
Oct  '07 
May'o; 
Jau'07 
Sep  '07 


117  J'ly '00 
ill  J'ly '07 
lil'aJ'ue'07 
90  Xa^'01 
111     Dec'OB 

108       103 

92  Nov'06 

110  Mar'06 
106>a^'ov'04 
108     Oct  'u7 

111  May'04 
102     May'07 

87  \  Oct  '07 
80  80 

80  80 

67  41        Oiiia 
95      Dec 'Ob 
102      Oct  '07 

93  Sep  '06 
921a        96  S, 
96^4  Sep  'u7 
78  ^       SJ, 
92  "a  Oct '07 

113  ii3 

IO7J4  Oct  '07 
78  80 

8734  Mar'o7 
100  Oct  '07 
105  Is  J'ly '07 


OlJaOct '07 
98     Sep  '06 


104 
101 

94 

90 

44 

62 
102 

93 

37  ia 


Oct  '07 
104 

94  ' 
J'ne'07 
Oct  •i)7 
J'ue'0,1 
Mai'o7 
Mar'06 

40  ^ 


104  Oct  '07 
97  Nov'04 
80  Beb'07 
963e  J'ne'07 

100  May'07 
60  66^ 

14Tg    .  17 'a 


87  "a  J'ly '07 

64  68^4' 

65  Oct  '07 
106'iAug'06 
ll^i  112 

8934  J'ue'O 
34     Feb  '07 


105     Aug'07.... 
110     Dec'06 
lU'a-'Vug'OS 
76     Oct  '07 
104     Oct  '07 


73^8 


76 


S  o 


A-O 


15tj 
94 


586 

'"b 
235 


217 


170 

■■■4 

"3 


Rang* 

ainee 

January  t 


Low   Jiiffh 


112     112 
98     101 
I03I2IO4 
10414104% 

107     107 


116  116 
10358  104 


10V'al07'a 


.S3 
91 


95 
1133« 


79   94 
113  la  116 
78   94 14 


111  111 
110=811339 

112  11734 

noiaiu 

65  69 14 
113'4  I19I4 
116     11834 


10914113 
99'al03 


104  106  ■« 


103  111 

107  110 

94J4  961s 
106  la  109 'a 


.. .. 

li>8     111 

lll'4ll7 

90        94 

£ 

108     II8I4 

10734  111 

loo's  102  "a 
8734  97 
8U   89 
80   87  "a 

57  la  82 


102  110 


OiJialOZ^a 
96=>4l01>a 

78        98 
92 la    99'a 
113      126 
10714114 
75        94»4 
8734     »734 

100     lOSia 
lOOialOoij 


9413   94<a 


104  Hl>t 

101  114 

94  106  >g 

90  90 

44  7Sla 
57  ".J  75 

101  102 


371.2  671a 
104  109 


80   BO'S 
9638  98'» 
loo  102 
60   80 
14'8  32>a 


87 
64 
49 


87»4 
8'i^ 
68 


ill  116>» 
89^  93la 
34       34 

105     108 


70       87% 
104     104 


737,  SO 


ftUSCKLXJkNEUUS    BON  Us»— Concluded. 


lUonutncturinK  &■  Industrial 

Beth  Steel  Ist  ext  sf  58. .1926 
Cent  Leather  20-year  g  6s.  1926 
Consol  Tobacco  6<)-yT  g  4s.  1951 
Distil  Sec  Cor  conv  Ist  g  58.'27 
int  Paper  Co  1st  con  g  6s. 1918 

Consol  conv  sf  g  68 1935 

Int  St  Pump  10-yr  conv.  68  'IS 
Knicker  Ice  (Chic)  Ist  g  us. '28 

X>ackaw  steel  Ist  g  os 1923 

NatStarch  MlgCo  I8tg6sl920 
Nat  SUroh  Co  h  t  deb  5e..l925 
Bepub  I  <&  S  1 8t  •&  coltr  Ss.  1934 
U  a  LeathCo  s  tdeb  g68..1913 
USKe*iltyct  1  conv  deb  g  58 '24 
U  .><  Steel  Corp— (  coup  .dl963 

Sf  10-60  yr  5s.  \  rog  ..<il96.S 
Va,-(;aj-  Chmn  col  tr  58  g..l912 
Westtnchonso  B  ift  M  s  t  Ss  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
A-O 
M-N 
J.J 
M-N 
M-N 
A-O 
J-J 


85 

'   791a    80 

54  •«  Sale 

63  Si    65 

lOS^aSale 

86 

9318 


88  la 
80 


93 


70 

85^8  Sals 


60 


95 


96 
80 
5334 

62'» 
103  7. 

87 

97 

974 

89»4 

831a 

70 

90 
103 14 

76 

85  »a 

84  >a 

97V, 

60 


Axig'06 

56 

66 
104>( 
Sep  '07 
A«g'07 
Oct  '06 
Oct  '07 
Aug'07 
Apr '07 
Oct  '07 
Sep  '07 
Oct  '07 

90 

861-, 
Aug'07 

67 


78 

86 

122 

6 


1034 
62 


75 


80  99 
63^  79 
60       90 

lOlTjlOSia 
87       92 
97     106 


89  >« 
62 
70 
90 
102»4 
76 
85  4 
84  4 
97 
50 


102 

84 

70 

»7 
IO6I4 

96 

•39  »4 

99  >a 

99 

974 


i>Il8ceUaiieoua 

Adama  Ex  col  tr  g  4s 1948 

AmSSCoof  W  Va  g  68....1920 
B'kl'n  FerryColsicon8g58'48 
ClucJo&Sl  Yard  col  g  68.1915 
DetM<fc  M  Id  gr  incomes. .1911 
Int  Mercan  Marino  4 48..  1922 
int  Navigation  Ist  s  f  5s. 1922 
Man  Boh  ii<fcLgeng48..1940 
Newp  Ne  Ship  <&  D  D  5s  dl990 
N  Y  Dock  50-yr  Ist  g  48.. 1951 

Providence  Sec  deb  48 1957 

Provident  Loan  Soc  448. 1921 
StJosephStk  Yd8l8t4'a8.1930 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  Ist  g  4  4s  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  63. .1923 
Sp  Val  Wat  Works  Ist  6s. 1906 
U  S  Bed  <&  Baf  Ut  8  f  g  6a.  1931 


M 

S 

M 

N 

F 

A 

J 

J 

A 

0 

A 

0 

F 

A 

M 

N 

J 

J 

K 

A 

M 

N 

M 

-S 

J 

J 

J 

D 

J 

J 

M 

-S 

. 

.. 

86 


,103 


•    64      

...    84 


97  ;. 


87  4 
86 


884 


85  87 

10034  J'no'02 
41     Oct  '06 
101     May'07 
70     Sep  '06 
65  55>. 

85  4J'ly'07 
50     Feb '02 


87  4  Oct  '07 

y5     Oct '07 

99     May'06 

1004  Sep '05 


1)2      J'ly -04 

1134  J'ly '00 

90     Aug'07 


17 


85     lOS 


101      101 


5t 
85 


70H 

8&>4 


87  4    95 
844    90 


89 


9« 


•  Mo  pne«  Vrtdar;  Uteat  bid  i^<i.l  asked  Kliis  w««k.    alHie^wa     bOz^fb    UDueApr    •I»««Mar    gDaor'u*    AOveJ'lr    j>DaaN«v    tOgtlM  tato  , 


OHTOAQO  STOOK  ElC!^A.^lE-Stock  Record -Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday         Monday         Tuesday        Wednaday      Thursday  Friday 

October  26      October  2S      October  2^      October  30      October  31       November  I 


»140  150 

*3  4 

* 10 

*12  13 
*2 

♦ 


3 
16 


*75 
• 

« 

* l_ 

* 

♦  .   . 

74 

*27 

* . 

* .. 


79 

20 

55 

40 

221'> 

57I2 

74 

28 

94 

27l2 


3I2      3I2 
37        37 

* 140 

* 125 

*50        51 
* 100 


* 35 

*99      104 


*1  lis 

*5  6 

*138  145 

*251->  281'. 

* 100 

100  100 

114  116 

38  38 


*59l2    60 

102      104 

53        60 

101      103 


♦35  36 

80  SJ 

8512  89 
125      I29I2 

*91  92 

*1  11- 

7I2  7I2 

♦ 22 


*140 
*3 

♦SI' 
12" 
*2 

* 


150 

4 
11 
1214 

3 
16 


*75 


72I2 
*27 
* 

* 


79 
20 
60 

2"2'l2 
571 

721; 

28 
94 
27 


4  4 

♦37        38 

* 140 

* 125 

50        50 
* 99 


*30        35 
* 104 


»1  llg 

*5  6 

*138l2  145 

*25  28I2 

95  95 

*100  101 

113  115 

*36  3812 


*52        63 
IO6I2  IO6I2 

ioir2  lO'lU 


*35       

80  81 

83  87 

'90'  '90" 

*1  U; 

7I2  734 

* 22 


*140 
*234 
*9 
12 

*2 


♦70 
26 


150 

3 
11 
1234 

3 
16 
45 
79 
20 
55 
40 
2212 
571 
721 
261-' 
90 
27 


3I2       3I2 
3612    37 

* 140 

* 125 

49        50 
* 97I2 


*30       34 

* 104 

* 30 


•1  llg 

*5  6 

*138      145 

25I4     25I4 
100      100 

96  96 
112  113 
*36l2    39 


61        6234 
105'4  IO5I4 
55        55 
*100       


*35       

81  81 

80  83 

* 120 

85  90 

h  1 

7  7I2 

* 22 


*140 

*2 
* 

12 

•184 


*75 

* 

♦48' 
* 

* 


*70 
26 


3I2 
36 


481s 


150 

3 
11 
12 

3 
16 
45 
79 
20 
50 
40 
221'^ 
571" 
73 
26 
94 
27 

3I2 

36 
I34I2 
125 

51 

97 


•30 


34 

104 

50 


*1 

*5 
*138l2 

25 
*97 

95 
114 

3534 


Us 

6 

145 

26 

100 

96 

114 

37I2 


5934 
105 
6212 


61 

106 

56 


35 
81 
80 
*100 
86 
7$ 
684 
♦ 


35 
81 
8312 
110 
90 

71g 
22 


Last 
Last 
Last 
12 

Last 
Last 
Last 
Last 
Last 
Last 
Last 
Last 
Last 
70 
♦26 
Last 
Last 


Sale 

Sale 

Sale 

121 

Sale 

Sale 

Sate 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

70 

27 

Sale 

Sale 


3»4       384 

3612  37I2 
lAist  Sale 
Last  Sale 

49  49 
L<ist  Sale 
Last  Sale 
*30  34 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 

27I4    27I4 


99 

96 

115 

3513 


99 
96 
II5I2 
3612 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
60        60 
105      105 
55        55 
*100      105 
Last  Sale 
Last  Sale 
*35       37 
81        82 
77        84 
♦100      110 
90 


'8 


90 

^8 
738 

lAist  Sale 

Last  Sale 
Last  Sale 
l/ost  Sale 
iMSt  Sale 


150 
3I2 
10 

12 
2I9 
18 
40 
787s 
22 
55 
46 
21 
60 

Ye 

97 
33 


Ocf07 
OcfOT 
OcfOT 

12 
Ocf07 

July'07 
Ocf07 
OcfOT 
Sep '07 
Sep' 07 

July'07 
Oct'07 
Sep"07 

26' 
July-07 
July'07 


3I2 
351 2 


31s 
37 


140 
123 

48 
100 
38 

30 
1041; 
45 
166 
16 
1 
5 
I37I2 

*26 
99 

*97 

115 
35I4 
3II4 
80 
41 
21'. 
26I4 

*60 

106 

*50 

*100 

534 

99I2 

35 

*81 
77I2 

110 

*90 
*34 

7I4 
22 


Oct'07 
Oct'07 
4818 
Oct'07 
Apr'07 

30 
Sep'07 
Sep'07 
Mch'07 
Mch'06 
Oct'07 
Oct'07 
Oct'07 
28 
100 
99 
116 
36 
Nov'05 
Feb'06 
Aug'07 
June' 07 
JuJy'07 
61 
106 
60 
IOOI4 
May'05 
July-Oe 
35 
83 
80 
110 
92 
Us 
7I4 
Oct'07 


32I2  Jaii"07 

10  Nov-Oe 

10  May'07 

4  Nov-Oe 


Sates 
of  lAe 
Week 
Sltares 


STOCKS 

CHICAGO  STOCK 

EXCHANGE 


1.470 


53 

580 


405 
875 


654 
"25 


16 


168 
138 
117 
611 
615 


688 
153 

720 
30 


37 
71 
,732 
169 
180 
581 
,505 


Railroads 

Chlcapo  City  Rv 100 

Chicago  &  Oak  Park.  100 

Do    pref 100 

Chicago  Subway 100 

Chic  Union  Traction. 100 

Do    pref 100 

Kans  City  Ry  &  Lt-.lOO 

Do    pref 100 

Metropol  W  S  EIev...lOO 

Do    pref 100 

North  Chicago  Street.  100 
Northwestern  Elev 100 

Do   pref 100 

South  Side  Elevated..  100 
Streets  W  Stable  C  L.lOO 

Do   pref 100 

West  Chicago  Street..  100 

Miscellaneous 
American  Can 100 

Do   pref 100 

American    Radiator..  100 

Do    pref 100 

Amer  Shipbuilding 100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D  .  1 00 
Central  Trust  Bank- -100 

Chicago  Auditorium 

Chic  Brew'g  &  MaJt'g 

Do    pref 

Chicago  Edison 100 

Chic  Pneumatic  Tool.  100 

Chicago  Telephone 100 

Chic  Title  &  Trust.. -100 

Diamond  Match 100 

Illinois  Brick 100 

Knickerbocker  Ice 100 

Do    pref 100 

Masonic  Teniple 

Milw  &  Chic  Brewing 

Do   pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  A?vov  Wire  Fence 

People'sGasL&Coke.  _  1 00 
Sears-Roebuck  com. .100 

Do    pref 100 

Swift  &  Co 100 

The  Quaker  Oats  Co..  100 

Do    pref 100 

Unit  Box  Bd  &  P  Co.lOO 

Do    pref 100 

Western  Stone 100 

Mining 
Bingham  Con  Mining.  50 

Black  Mountain 

Daly-West 20 

Hubbard-EIUott 


Uange  Jor  Year 
1907 


Lowest 


150 

3 
10 
11 

2I2 
14 
40 
7878 
21 
55 
34I2 
20 
58 
70 
26 
95 
20 

3 

351 
129 
120 

48 

99 

30 

30 
1041; 

45 
165 


Mchl9 
Oct  12 
Oct  17 
Oct  23 
Oct  4 
Apr  23 
Oct  19 
Oct  10 
Sep  12 
Oct  21 
•  Apr  10 
Sep  11 
Apr  24 
Oct  31 
Oct  29 
Apr  3 
Mchl9 

Oct  24 
:  Nov  1 
Jan  7 
Aug  20 
Nov  1 
Oct 
Jan 
Nov 
Sep 
Oct 


5 
2 
1 
7 
3 
Feb  27 


1 

5 

129 

22 

95 

95 

112 

35 


Jan  9 
Aug  22 
Mch21 
Oct  25 
Oct  28 
Oct  30 
Oct  24 
Oct  24 


41  Aug  13 
21">  Jan  23 

25  "  Feb    5 

5818  Oct  24 
102      Oct  26 

52I2  Oct  30 
100     Oct  24 


34'8  Aug  28 

79      Oct  25 

77      Oct  31 

110     Nov   1 

85     Oct  29 

78  Oct  29 

6     Jan    2 

22     Oct  15 

32I2  Jan  24 


I6I4  Apr  15 


Highest 


205 

5 
16 
4612 

6I4 
I9I4 
65 
87 
28 
72 
47 
25I2 
66 
90 
34 
99 
35 


Apr  8 
Jan  24 
Apr  6 
Jan  2 
Apr  3 
Jan  9 
Jan  16 
Jan  17 
Jan  24 
Jan  15 
J'ly  16 
Jan  26 
J'ly  17 
Jan  4 
Jan  15 
Mayl8 
Apr    ' 


Range  lor  Previous  Yeot 
(1906) 


Lowest 


7I4  Apr  11 

60     Apr  10 

1401s  Sep    9 

130     Apr  24 

8OI2  Jan  14 

109     Jan    7 

Mch28 

J'ne   8 

Feb 

Jan    8 

Feb  27 


40 
40 

111 
54 

165 


1     Jan    9 

6l->  J'ne   5 

149  "  Apr   3 

51     Feb    8 

134U  Apr    4 

11215  Mayl3 

129I2  Mayl5 

57     May  2 


46  Jan  11 
2I2  Jan  23 

27     Mch   4 

86  Jan  14 
11734  Jan    7 

84I4  Jan  11 
120    Jan  17 


57     Jan  10 

95     Jan  26 

1131 2  Jan  16 

I73I2  May  3 

10234  Jan  16 

2I4  Apr    8 

1234  Apr    8 

30     Feb  14 

32I2  Jan  24 


20     Jan  22 


140 

5 
15 
3934 

4 
I2I0 
541  ■> 
85 
25 
6512 
25 
231  •> 
60 
891" 
27 
97 
23 


51 
115 
12812 

54 
101 

17 

36 
106 

55 
16838 

16 

1 

6 

136 

4812 
101 
103 
118 

4II2 


Sep 

Dec 

Dec 

J'ly 

J'ly 

May 

Jan 

Oct 

Oct 

Oct 

Mch 

J'ly 

May 

Apr 

May 

Dec 

Apr 

J'ne 

J'ly 

Feb 

Dec 

Jan 

Jan 

Feb 

Jan 

Oct 

May 

May 

Feb 

Mch 

Nov 

J'ly 

Dec 

Apr 

May 

J'ne 

Sep 


7973  Feb 
46  May 
134  May 
21  J'ne 
62     May 

H3l'>  Jan 
78     Jan 

112     Dec 


88^8  J'ly 

50     Aug 

92I4  Nov 

IOII4  Jan 

115     May 

99I4  Dec 

34  Dec 

5I4  Dec 

28     Dec 

2934  J'ne 

734  J'ly 

I4I4  Mch 

312  J'ly 


Highest 


200 
734 

283g 

59 

I3I4 

46I4 

681 2 

93I2 

30 

72I2 

85 

281'> 

68I2 

99 

3534 
102 

60 

1178 

72 
130 
136 

81 
112 

3II2 

40 
II3I2 

64 
175 

I6I2 
1 
7 
165 

63 
139 
118 
147 

7184 


Jan 
Jan 
Jan 
Ma; 
Feb 
Mch 
Feb 
Feb 
J'ne 
Nov 
Mch 
Feb 
Mch 
J'ne 
Nov 
J'ne 
Feb 

Jan 

Jan 

Nov 

Jan 

Nov 

Nov 

Dec 

Feb 

J'ne 

Feb 

May 

Feb 

Mch 

Jan 

Feb 

Feb 

Jan 

Jan 

Feb 

Jan 


80  Feb 
48  Sep 
2I2  Feb 
23  Mch 
79I2  Deo 

119  Oct 
95     Mch 

122'-2  Mch 


93I2 

63I9 

99 

II9I2 

I52I0 

10634 

234 

I7I4 

42 


May 
Dec 

Sep 
Sep 
Jan 
Feb 
Jan 
Jan 
Mch 


4434  Feb 

14I4  Mch 

2058  Nov 

4380ct 


Ohicaeo  Bond  Record 


BONDS 

CHICAGO   STOCK 

EXCHANGE 

Week  ending  Nov  1 


American  Biscuit  6s-.1910 
Amer  Strawb'd  1st  6s.  1911 
Cass  Ave  &  F  G  (St  L)  — 

5s.- - --1912 

Chic  Board  of  Trade  4sl927 
Chic  Consol  Br&Mlt  6s 
Chic  Consol  Trac  4>is.l939 
Chic  Edison — 

Debenture  6s 1013 

1st  gold  5s ftl926 

Chic  Auditorium  Ist5sl929 
Chic  Dock  Co  1st  4S-.1929 
Chic  No  Shore  Elec6s.l912 
Chic  <t  Mil  Elec  Ry  5s. 1918 
Chic  Pneum  Tool — 

1st    5s al921 

Chic  R  I  &  P  RR  4S--2C02 

Collat  Trust  g  5s 1913 

Commonwealth  Elect — 

5s -61943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry&LtCo  5s  1813 
Knick'b'ker  Ice  1st  5s.  1928 
Lake  Street  El — 

1st    5s--- 1928 

Income  58 1925 

Metr  W  Side  El— 

1st    4s -- 1938 

Extension  g  4s 1938 

North  Cnlc  St  1st  5s.. 1909 

1st    5s 1916 

Refunding  g  4HS..1931 
No  Chic  CltyRy4Hsl927 
North  Western  El — 

1st    4s 1911 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4.40s    

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

(3hlc  Gas  L&C  1st  5s  1937 
Consum  Gas  1st  5s. 1936 
Mufl  Fuel  Gas  Ist5sl947 
South  Side  Elev  4'As.l024 
Swift  &  Co  1st  g  5s. .-1914 
Union  El  (Loop)  5s.  .-1945 
Union  Pacific  conv  4s.  1911 

United  Box  Board  6s 

West  Chic  St  1st  5s. ..1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

Consol  g  5s 1936 

Wes  Dl  vCltyRy  4  Hsl  932 
Western  Stone  Co  5s..  1809 

Note. — Accrued  Interest 


Inter- 
est 

Period 


A 
J 

J 

-  D 
J 
D 

J 
O 
A 
O 

-  O 
J 

J 

N 
S 

S 
D 

N 
O 


J   -   J 

Feb 


M-  S 
M-  N 
J  -  D 
M-  S 
M- 
M- 
A  - 
M- 
J 


N 
N 
O 

s 
-  J 

-  D 

-  N 

-  J 

-  J 

-  O 

-  N 


M-  N 

F  -  A 

J   -  D 

M-  N 

J   -  J 

A  -  O 


must 


Price 
Friday 
Nov  1 


Bid 


Ask 


..:i01l2 


t....     65 


t'.'.'.l 


98 
91 
98 
98 


t.-.. 


73 


....     97 


93 

t 90 


8II2  Sale 
t....      77 

t 90 


861?  Sale 
79     Sale 


t94 
t96 
:98 


114 
97 

Sale 
99 

"96" 
95I2 
90 

7V12 
80 


be  added  to 


Week's 

Range  or 
Last  Sale 


Low 


High 


100    Mch"07 


Sep'07 
May07 
Apr'04 
Aug'07 

Ocf07 
90 
9634  Jan'06 

'87'  Feb'oe 


100 

100 

103 

65 

100 

89 


74I2  Oct'07 

79  NovT)4 

80  Apr'04 


97 
90 


97 
Dec'06 
96«8  Sep-07 
95  June'07 


90 
16 


Ocf07 
MayT)5 


8II2      82 
80    Oct'07 
90    Dec'06 


79 
76 


Aur06 
Feb'07 


8534  87I2 
79  81 

100l2Mch'06 

94  8ep'07 
98  July'07 
98    Sep  '07 

116l2J'ne'07 

98    Oct  '07 

9578       96 

101    Apr'07 

IO3I2  Feb'06 

96  96 

95  96 
981  •>  Oct'07 

114  Nov'04 
7II4  Sep'07 
90  .May'07 
68I2  Sep'05 
73  June'07 
73  June'07 
87  Dec'06 
9612  Jan'06 

all  Chicago 


B'dt 

Sold 


No. 


16 


bon 


Range 

lor  year 

1907 


Low       High 


100     100 


100 
100 


102 
100 


66       61 


100 
89 


100 
101 


74I2    815s 


97     10234 


96 
96 


98I4 
96 


88       9338 


8II2 
80 


9078 
86 


75       75 


8634 
79 

"94" 
98 


92 
96 

97" 
98 


II5I2  1151-. 

98  IO2I2 

9578  10434 

101  102 


96 
95 
96 

"65' 

86 

'73" 
70 


IOOI2 
10218 
100 

Ys" 

90 

"73'  " 
78 


d  prices 


Chicago  Banks  and  Trust  Oomnanies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National 

CJontlnental  National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  State 

Drover.=  Dep  Natloruil 

Englewood  State 

Federal  National 

First  National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National. 

Hamilton   National 

Hibernian  B'k'g  Assn... 

Kaspar  State  Bank 

Monroe  National 

Mutual    Bank 

Nat  Bank  of  Republic 

National  City 

National  Live  Stock 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Railway  Exchange  . — 
South  Chicago  Savings. 

Security 

State  Bank  of  Chicago.. 
Stock  Yards  Savings... 
Union  Bank  of  Chicago. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
(Central  Trust  Co  of  III — 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings 

Harris  Trust  &  Savings.. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  tc  Savgs 
Peoples  Trust  &  Savings. 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

United  States 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&  Sav  Bk.. 


Ovtstand- 

ing 

Stock 

T 


$2,000,000 

100.000 

500,000 

03.000 .000 

4.000,000 

50.000 

3.000.000 

200.000 

600.000 

200.000 

500.000 

8.000.000 

150.000 

500.000 

1.000.000 

500.000 

1,500.000 

200.000 

300.000 

260.000 

2.000.000 

1.500.000 

1,000.000 

200.000 

50,000 

100.000 

250.000 

£500.000 

250.000 

200.000 

300.000 

1.000.000 

250.000 

200.000 

200.000 

3,000.000 

2.000.000 

n500,000 

5.000.000 

50.000 

600.000 

200,000 

1,500.000 

2.000.000 

1J250,000 

5.000,000 

200.000 

200.000 

3.000.000 

750.000 

1.500.000 

200,000 

200,000 

fc700.000 

500.000 

200.000 

1.000,000 

200.000 

1.000.000 

200.000 

200.000 


Surplus 

and 

Fronts 

T 


$1,263,311 

32.865 

122.454 

4,233.317 

3,065.021 

9.777 

4,764,477 

.■57.451 

356,072 

33.011 

84,215 

7.459.753 

155.396 

631.541 

386.439 

181.898 

1,123,683 

111.893 

53.623 

81,392 

1,227.139 

384,392 

1.388.398 

50,367 

6.011 

35.250 

69.148 

56,071 

15.019 

75.523 

100,375 

1,123.423 

152,340 

42,316 

59.488 

2.569,658 

990,953 

n96,536 

Zl,220.313 

6.981 

643.505 

89,643 

41.071 

1,214,643 

347,256 

7.982,228 

36.288 

30.492 

4.490.283 

355,601 

1.912.892 

40.937 

63.090 

185.701 

66C.508 

4.244 

1.031.808 

23,127 

316.084 

34.462 

26.150 


Dividend  Record 


In 
1905 


8 

5 
10 
12 

8 

6 
12 

6 

8 

Began 
12 
10 

Priv 
6 

'"§' 


6 
Began 
12-f3 
Began 

6 

6 

"'s' 
Began 

4 
Orga 

8 
None 

None 
8 
6>2 

"I' 

6+6 

6 
Orga 

Began 
12+4 


12 

6 

8 
Orga 

"&' 

6 

Ineor 

Forme 

6 
Began 


In 
1906 


5 

10 

12 

8 

6 

12 

6 

8 

3 

boslne 

12 

10+10 

ate  Ba 

6 

"&' 


6 
boslne 
12+3 
buslne 

6 

6 

d38 
buslne 

6 
nlzed 

8 


10 

6 

nlzed 

Inuiine 
12+4 


12 

6 

8 

nlzed 

'i 

8 

(Kiratc 

riy  Jen 

6+1 

boslne 

6 


Per- 
iod 


Q-J 

An. 

J-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

as 

Q-J 

Q-J 

nk 

Q-J 

J-J 

Q-J 

'q-f 

Jan. 
<3-J 

S3 

Q-J 

S3 

Q-J 

Q-J 

'<ij' 

38 

Q-J 
Oct 
Q-J 
J-J 
M-N 
Q-J 
Q-J 
Q-J 


Q-J 

'q-'j' 

Q-J 

Apr! 


<^ 
Q-J 
Q-J 
Q-J 
Q-J 
July 
J-J 
Q-J 
Q-F 
d  M 

ning 
Q-J 
ss 
Q-J 


Last  Paid 

% 


Oct  '07,  2 
Dec  '06.  6 
July  '07.  5 
Oct  '07,  3 
Oct  '07,  2 
Oct  '07, 
Oct  '07, 

07. 

07. 


Oct 
Oct 
Oct 
Oct 


II2 
3 

II2 
2 


Oct  "07. 
Oct   '07. 

Oct  '07, 
July  '07, 
Oct  '07. 


07,  11b 
16  1905 
3 


2I2 

2 

21t 

2 


1 

4l2 

2 


Ang  "07, 
Jan   '07, 
Oct  '07. 
Feb  5  1907 
Oct  '07.  3 
Dec  8  1908 
Oct  '07.  Uj 
Oct  '07.   llj 

o'ct'w.'io 

July  3  1900 
Oct  '07.  Vt 

12  1906 
Oct  '07,  2 
J'ly'07.  3  ,- 
May  '07.  3 
Oct  '07.  Ut 
Oct  '07,  2 
Oct  '07.  IH'. 

6ert"*d7,"lli: 

Oct  '07,  Vt 

13  1907 


1 
3 


Feb  4  1907 
Oct  '07.  4 
Oct  '07,  1>« 
Oct  '07, 
Oct  '07. 
Oct  *07, 
Oct  '07. 
28  1906 
J'ly  -m.  8 
Oct  •07,  » 
Aug  •07.  I 
arch  1906 

sRE'£"&*'Fr 
Oct   07,  P» 
Sept  6  1906 
Oct  '07.  \H 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  q  Dividends  are  paid  Q-J.  with  extra  payments  Q-F.  d  Includes  special  dividend  o*  80% 
bald  Dec.  18  1906.  %  No  price  Friday:  latest  price  this  week,  a  Due  Dec.  31.  &  Due  June,  c  Capital  increased  Jan.  1  1907  from  J250,OO0,  a  ca» 
tlvldend  of  30%  being  declared  and  to  be  taken  as  part  payment  for  new  stock.  6  Due  July,  fc  Capital  Increased  from  $300,000,  a  stock  dlvlden* 
ftf  33  1-3  %  being  declared  In  part  payment  therefor,  n  Capital  and  sun^lus  to  be  Increased.  o  Capital  Increased  trom  J2.000.000  and  $2,000,000  •adw 
10  surplus.     T  Aug.  22  for  national  banks  and  Aug.  20  1907  for  State  institutions.     «  As  of  July  1   1907. 


Nov.  2  1907.J 
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Volume  of  Husioess  at  Stoc^  Gio  taa^es 

TRANSACTIONS    AT    THE    NEW     VORK    STOCK    EXGHANGH 
DAILY.   WEEKLY  AND   YEARLY. 


Week  ending 
Nov  1   1907 


Stocks 


Shares 


Par  value 


Saturday 

Monday    

Tuesitay 

Wednesday   

Thursday 

Friday 


Total. 


233.690,    $21,529,000 


359,883 
622,509 
509.187 
588,851 
338,840 


32.232,800 
53,682,250 
44,448,300 
50,625,475 
29,473,600 


Railroad, 

(fee. 

Hands 


$2,001,500 
2,778,500 
2,546.000 
2,561,500 
2,711,500 
1,80')  ,000 


2.652.960  $231,991,425'    $14,399,000 


Slate 
lionds 


U.  S. 
Bonds 


$700,000 
1,065,500 
018,000 
380 ,000 
297,000 
674.500 


$4,035,000 


$1,000 
8,500 
4,000 


$13,500 


Sales  at 

New  York  Stock 

Exchange 


Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State  bonds 

RR.aod  misc.  bonds.. 

Total  bonds 


Week  ending  Nov  1. 


1907 


1906 


2.652.960         3,546,536 

$231,991,425  $275,316,100 

$26,200  $18,300 


$13,500 

4,035.000 

14,399.000 


$51,200 

766.000 

12,929.300 


$18,447.5001    $13,746,500 


Jan.  1  to  Nov  1 


1907 


174.463,680 

$15,114,410,275 

$359,800 

$681,800 

58.604.800 

335,190.600 


$SJ4,477,200 


1906 


246.416.443 

$21,641,043,525 

$429,400 

$1,670,700 

60,438,750 

530.359.700 


$592,469,150 


DAILY   TRANSACTIONS 


AT   THE    BC':o>l5 
EXCHANu'.JJ 


AND    PHILADELPHIA 


Week  ending 
Nov  1  1907 


Saturday 

Monday 

Tuesday 

Wednesday. 
Thursday  .. 
Friday 


Total 


Boston 


Listed 
shares 


Unlisted 
shares 


20,165; 
42.434 
48,400 
45,128 
38,052 
21,460 


11,395 
16,450 
17,832 
13,717 
11.849 
13,694 


215.6391   84.937 


Bond 
sales 


Philadelphia 


LUted 
shares 


$75,000 
76,000 
57.000 
55,000 
9,000 
45.000 


15,329 
19,732 
22,468 
27,855 
19,530 
18,372 


$317,000'     123,286 


Unlisted 
shares 


Bond 
tales 


4.344 
4,827 
5,761 
5,844 
3,816 
5,429 


$74,700 
37,100 
84,900 
65,400 

101,400 
48,100 


30,02ll     $411,600 


Outside  Securities 


A  weekly  review  of  Outside  Market  wlU  be  found  on  a  precaUng  page. 


Street  Railways 

New  York  CUy 
Bleeck  St  &  Ful  F  stk.lOO 

e  1st  mtge  4s  1950. J-J 
e  B'y  &  7th  Ave  stk..l00 

e2d  mtgre  5s  1914. .J-J 

Con  5s  1943  See  Stock 

B'way  Surf  1st  5s  ?u  1024 

e  Cent'l  Crossfn  stk..lOO 

e  1st  mtge  6s  1922. M-N 
eCen  Pk  N  &  ERstk  100 
«  Chr't'r  &  10th  St  stk  100 
Col  fr  4t  n  A ve  5s  See  Stock 
Di>  D  K  B  &  B — 

e  181  gold  5s  1932..J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

«  42d  &  Gr  St  F'y  stk. 100 
42d  St  M  &  St  N  Ave. 100 

«  1st  mtge  6s  1910. M-S 
2d  Income  6s  1915. .»-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  Stk 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock.. 100 
Second  Avenue  stock. 100 

e  1st  mtge  5s  1909. M-N 

Consol  5s  1948 F-A 

e  Sixth  Avenue  stock.  100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1019.  ..A-O 
Third  Avenue — See  Stock 

Tarrj'  W  P  &  M  5s  1928 

YkersStRRSs  1946  A-O 
28th  &  29th  Sts  1st  5s  '06 
e  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1042  F-A 

Westchest  Ist  5s  '43  J-J 

Brooklyn 

Atl&n  Ave  5s  1909. ..A-O 

Con  5s  g  1031 A-O 

B  B  &  W  E  58  1933.. A-O 
Brooklyn  City  stock 10 

Con  5s — See  Stk  Exch 
Bkln  Crosst'n  5b  1908. J-J 
Bkn  HgtS  Isi  58  1041  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn. .100 

1st  cons  g  4s  1948.. J  J 

Brk  C  &  N  5s  1939. J-J 
Gr'pt&LorSt  1st  6a.M&N 
Kings  C  El  4s — See  Stock 
Nassau  Klec  pref 100 

5a  1944... A-O 

1st  4s  1951 — See  Stock 
N  Wbg&Flat  1st  ex  4  Hs 
Stelnway  1st  6s  1922. J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931. -F-A 

Deb  6s  1917 A-O 

Chicago  City  Ry  — See  Ch 
Columbus  (O)  St  Ry.lOO 

Preferred    ..100 

Colum  Ry  con  5b — SeePhl 

Crossi'wn  1st  fts  '33  J-D 
Grand  Rapids  Ry 100 

Preferred    ..100 

LaJte  St  (Chic)  Kl — See  Ch 
e  Loulsv  St  58  1930..J&J 
Lynn  &  Bos  1st  5s  "24  J-0 
e  New  on  Rys  &  Lgt.lOO 

«  Preferred 100 

Gen  M  g  4  Ks  '35  .See  .S 
North  Ch!c  Street  See  Ch 
Pub  Serv  Corp  of  N  J. 100 

Tr  ctfs  2  %  to  6  %perpet 

Coll  5s  g  notes  '09. M-N 

North  .fersey  St  Ry  100 
Ist  4s  1948 M-N 

Coos  Tract  of  N  J-.lOO 
1st  5s  1933 J-D 

New'kFasRy  iis  "SO  J-J 

Rapid  Tran  St  Ry.lOO 
1st  5s  1921 A-O 


BU      Ask 


20 

75 
180 

90 
Exc 

95 
175 
100 
125 
125 
Exc 

90 

oO 
290 

95 
300 

50 
S96 

68 
ange 
Exc 
Exc 
125 
126 
i98 
S92 
110 

90 
i95 
Exc 
S90 
585 

90 


300 
i95 
590 

S95 

590 

95 

176 

Exc 

95 

90 

Exc 

Exc 

100 

75 

95 

100 

Exc 

50 

9S 

Exc 

05 

595 


28 

85 
200 
100 
list 
104 
250 
110 
150 
140 
list 

100 

90 
340 
105 
380 

75 
IOII2 

73 
list 
list 
list 
150 
150 
100 
102 
130 
100 
100 
list 
100 

98 
100 
325 
105 
100 

100 

95 
100 
185 
list 
100 
100 
list 
list 
150 

85 
105 

lifit" 

65 
105 
list 

loV 


5102 
5103 

Icago 

03 
105 
la  list 
5100 

59 

79 
Icago 
5100 
§U)0 

1012 

36 
tk  Ex 
Icago 

"53" 
590 

30 
561 

53 

597 

5102 

230 

102 


105 

list 
100 
107 

105 

81 

81 
list 
104 
102 

III4 

llVt 
list 
90 
56 
93 

"6'5" 

56 

99 
104 


Street  Railways 

Pub  Serv  Corp  N  J  (Con) 
J  C  Hob  ds  Patersn.lOO 

4s  g  1049 M-N 

So  J  Gas  E1&  Trac.  100 

Gu  g  5s  1953.. .M-S 

NoHndCoRy6s'14  J-J 

5s  1028 J-J 

Ext  5s  1024 rt-N 

Pat  City  con  6s  '31.  J-D 
2d  6s.. 1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
iTrent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1  »34 . .  See  Stock 
Unit  Rys  San  Fran  See  Stk 

Vash  Ry  &  El  Co 100 

Preferred    .100 

4s    1951 J-D 

eWest  Chicago  St...  100 
eCon  g  58  1036... M-N 

Gas  Securities 

New  York 

Cent  UnGas  5s  g  '27.J&J 

Con  Gas  (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com. .100 

e  Preferred 100 

1st  53  1930 M-N 

Other  Cities 
Amer  Light  &  Traot.lOO 

Preferred    ..100 

Bay  State  Gas 60 

BIngh'n  Gas  5s  '38.A&0 
Brooklyn  Union  Gas  deb 

6s  1909  conv  1907. M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  '36. J- J 
Consumers'  L  H  &  Pow — 

5s    1938.. J-D 

Elizabeth  Gas  LtCo..lOO 
Essex  &  Hudson  Gas. 100 
Fort  Wayne  6s  1925.. J-J 
Gas  &  El  Berg«n  Co.  .100 
e  Gr  Rap  G  1st  5s  '15. F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  KU  Gas 

1st  68  1908 M-N 

Indianapolis    Gas 50 

Istg  5s  1952 A-O 

Jackson  Gas  5s  g  "37.  A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

e  Preferred 100 

Lafay'eGas  lst68'24.M-N 
LogciWabV  Ist  6s  '25  J-D 
Madison  Gas  68  1926.  A-O 
Newark  Gas  6s  1944..Q-J 
Newark  Consol  Gas..  100 

eCon  gSs  1948 J-D 

No  Hudson  L  H  &  Pow — 

5s   193» ..A-O 

e  O  &  InA  C  Nat&IU.lOO 

1st  6s  1926 J-D 

Pat  &  Pas  Gas&  Elec.lOO 

eCon  g  5s  1949. ..MS 
St  Joseph  Gas  5s  1937. J-J 

Electric  Companies 
Chicago  Edison  Co  See  Ch 
c  Kings  Co  Kl  L&PCo  100 
Narra5an(Prov)  i;i  Co.50 
NY(fc(5  El  L  &P0WC0.IOO 

Preferred    100 

United  Elec  of  N  J. ..100 

1st  g  4s    1049 J-D 


Bid 

30 
55 

100 

594 
5100 
5100 
5100 
5105 
5100 
Icago 

590 

595 

I8I2 

53 
Exc 
Exc 

30 

68 

78 

20 


587 

Exc 

fil20 

575 
590 
5S5 


5  98 

78 
68 

80 

90 

4 

Exc 

5..-. 

5100 

250 

100 

30 

40 

591 

90 


45 
585 
5... 

60 

n 

n 

30 

20 

5IO6I2 

120 

80 

98 

5100 


Ask 


58 

105 

06 


104 
112 

list" 
95 
98 

20 

list' 

list 
34 
72 
80 
25 


94 
list 
140 

81 

96 
96 
36 
95 
76 
100 
104 

83 
73 

go 

08 

6 

list 

90 


105 
40 
50 
06 
95 

20 
66 
95 

98 

94" 
88I2 
40 
30 
110 

s's" 

102 


65 
595 
580 


Icago 
* 


50 
558 


70 

100 

85 


list 
95 
98 
45 
55 

'go' 


Te!egr  &  Telephone 

eAmer  Teleg  &  Cable. 100 
eCentral  &  So  Amer.. 100 
Comm'l  Un  Tel   (NY). 
Kmp  &  Bay  State  Tel  loo 

Franklin 100 

eGold  &  Stock  Tel  eg  .100 
Hudson  River  Teleph  100 
cN  Y  &  N  J  Teleph. ..100 
eNorthwestern  Teleg.-50 

Pacific  &  Atlantic 25 

Southern  &   Atlantic.  .25 


Ferry  Companies 

Brooklyn  Ferry  stock  100 

B  &  NY  1st  6s  1911J  J 
N  Y  &  K  R  Ferry  stk.  100 

1st   5s    1922 M-N 

N  Y  &  Hob  5s  Vlay  46  .ID 

Hob  Fv  1st  5s  1946M-N 
NY  &  Nj  2d  5s  1946. .J-J 
10th  &  23d  Sts  Ferry. 100 

1st  mtge  5s  1919. .J-D 
eUnlon  Ferry  stock..  100 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  CIgser  A4s'll..M-S 

Ser  B  4s  Mch  15  '12M  S 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  '10. M-S 
Ches  &  Ohio  6s  J'e  28  '08 

6s,  July  1  1910 J-J 

Ch  R  I  &  Pac  4  Hs  'OSA-O 
Chic  &  W  Ind  5s  'lO.F&A 
Cln  Ham&D4Hs  '08  M-S 
CCC  &  St  L  5s,  June  '11 

Erie  6s,  Aprs  1908. 

Interb  R  T  g  4s  1908  M-N 

5s  Mch  1910. M-S 

Kan  C  So  g  5s  Apr  '12 .J-J 
Lack  Steel  g  5s  1909. M-S 

5s  g  1910.. M-S 

Lake  Sh  &  M  So  5s'10  F-A 
Lou  &  Nash  g  5s  "10. M-S 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  Lg  5s  "11. F-A 
Mo  Pac  5s  Feb  10  "88  F-A 
NatofMex  5se  tto  09  A-O 

N  Y  Cent  5s  1910 F-A 

Pa  RR  5s  Mch  15  '10  M-S 
StLMS'east  4)^8  '09. J-D 
St  L  &  SFg4Hs  "08. J-D 
South'n  coUtr  5s  '09.  A-O 
South  Ry  g  5s  1910.. F-A 
U  S  Rubber  g  5s  '08. M-S 
Wabash  5s.  May  10  1909 
Westlngh  El&M  68  1010 
Wheel'l  &  L  E  5s  '08.F-A 


•  Per  share. 


Railroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

UndeposUed  stock 

Prior  lien  g4Hs'30M<fcS 
Con  mtg  g  5s  1930. J&J 
Income  5s.  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  8td..l00 

Gt  North'n   Ore-See  Stk 

N  Y  N  H  &  Hartford- 
Con  deb  3  Hs  1956  J&J 

North'n  Securities  Stubs. 

Pitta  Bess  &  L  E 50 

Preferred    50 

cRallroad  Securities  Co — 
111  C  stk  tr  cfs  Ber  A  '52 

Seaboard  Company — 

Ist  preferred 100 

Com  &  2d  pref-See  Bait 

Seaboard  Air  Line — 
CoU  5s  ext  May  '11  M-S 

Industrial  and  Miscel 

Ahmeek   Mining 25 

Alliance  Realty 100 

AUls-Chalmers  Co  1st  mtg 

s  f  5s  '36  opt  "16 J-J 

American  Book 100 

American    Brass 100 

«Amerlcan  Can-See  Stock 
American  Chicle  Co..  100 

Preferred    100 

Am  Graphophone  comlOO 

Preferred     ..100 

Amer  Hardware 100 

AmMaltlng  6s  1914. .J-D 
Amer  Press  Assoc'n..l00 
Am  Soda  Fount  com. 100 

iBt  preferred 100 

2d    preferred- 100 

Am  St  Found  68  '35  A&O 

American   Surety 50 

American  Thread  prel..5 
Am  Tobac  (new)  com. 100 
Amer  Typefders  com.  1 00 

Preferred    100 

Amer  Writing  Paper.  100 

Preferred    100 

Ist  s  f  g  lis  10  op'OO.J-J 
Barney  &  Smith  Car.  100 

Preferred 100 

eBetbl'm  Steel  Corp..  100 

ePreferred 100 

Bliss  Company  com..  50 

Preferred    ..50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred    100 

Casualty  Co  of  Amer. 100 

Celluloid  Co 100 

Cen  t  Fireworks  com  .  .  1 00 

Preferred .100 

Central  Foundry 100 

Preferred    100 

Deb  68  1919  op '01  M-N 

Century  Realty 100 

Chesebrough  Mfg  Co.  100 

City  Investing  Co 100 

cOlaain  (H  B),  com. .100 

elst  preferred 100 

e2d  preferred 100 

Col  &  Hock  Coal&I  pf  100 

Ist  g  ,")S  1017 J-J 

Col  tr  6s  Oct  1956.. J-J 
Consol  Car  Heating. .100 
Cons  Ry  Lgt&Refrlg.lOO 


Bid 
75 
90 

lOS 
68 
40 

100 
55 
90 

105 
62 
90 


u 

2 

595 

102 

60 

70 

65 

75 

595 

100 

5  95 

102 

5100 

105 

20 

30 

570 

85 

25 

30 

75 

83 

579 

83 

578 

82 

591 

92 

5901s 

92 

596 

98 

595 

96U 

59734 

981? 

593 

95 

70 

75 

594 

95 

594 

96 

593 

96 

587 

91 

590 

95 

590 

94 

588 

91 

5951?, 

96 

59234 

93 14 

59234 

931s 

589 

94 

5971s 

981  f 

596 

97 

595bs 

961s 

593 /« 

94 14 

591 

93 

590 

95 

590 

95 

578 

82 

595 

97 

590 

94 

570 

90 

588 

92 

590 


»50 
110 

545 

120 

105 

Exc 

135 

85 

45 
175 
110 

93 

90 
>8 


583 

♦3I2 
175 
33 
94 
1 
14 
75 

110 
8 

28 
110 
110 
315 
120 

96 

♦41g 

*16l2 

3 

im" 

100 

10 

60 
1 
7 

55 
185 
380 

85 

95 

90 

90 


Ask 

80 

no 

Ys' ' 

50 
110 

60 

94I0 
112 

75 
100 


85 
50 

62- 

"1184 

85 

Exc 

95 

list 



88 

*68 

¥0" 
73 



85 

40 
Exc 

65 
list 

95 


55 
120 

50 
150 
115 
list 
145 

92 

65 

85 
115 

97 12 

971 
I 

12 
6 

86 
165 

4I4 
186 

37 

98 
ll2 

18 

79 

65 
130 
9I2 

60 
150 
130 
326 
132 
102 
418 

16 
3 

75 
140 
115 

16 

70 
II2 
9 

65 
195 
435 

95 


30 


84 

101l£ 

36 

3 


Industrial   and   Misce 
Consol  Rubber  Tire. .100 

Preferred    100 

Debenture  4s  1951  A&O 
Cons  Steamship  Lines  lOU 

Coll  tr  4s  1957. ..J&J 
Cons  Storage  Balt'v..lOO 
Corn  Prod  Ref  See  Stock 
eCrucible    Steel 100 

ePreferred .100 

pDiamond  Match  Co. ion 
Dominion  Coppcr(neiiv)  10 

Douglas   Copper.. 5 

Econ'y  Lt  &  P  (Jollet,  111) 

1st  M  s  f  g  5s  19.-)n.J-D 
Electric    Boat 100 

Preferred    lOU 

Electric   Vehicle 100 

Preferred    100 

Kmplre  Steel 100 

Preferred    100 

cFederal  Sugar  of  N  Y  100 

ePreferred 100 

eGeneral  Chemical 100 

ePreferred 100 

Gold  Hill  Copper .1 

Greene  Cananea 20 

Greene  Con  Copper 10 

Greene  Consol  (Jold 10 

Greene  Gold-Silver 10 

Guggenheim  Explor'n  100 
el^:    "kensack  Water  Co 

itef  g4s  '52  op  '12.. J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Preferred.- .100 

1st  g  5s  June  1  ■22.J-D 
Hecker-Jones-Jewell    Mill 

1st  6s  1922. M-S 

Her' g- Hall-Mar.  new. 100 
Hoboken  Land  &  ImplOO 

c5s  1910 M-N 

Houston    Oil 100 

Preferred    100 

Hudson  Realty 100 

elngersoU-Rand  com. 100 

ePreferred    100 

Intemat'l  Bank'g  Co. 100 
Int'nl  Mer  Mar    See  Stk 
Intemat'l    Nickel 100 

Preferred    100 

International    Salt 100 

1st  g  5s.  1951 A-O 

Intemat'l  Silver 100 

Preferred 100 

1st  6s  1948- J-D 

Lackawanna  Steel. ..100 

Lanston    Monotype 20 

Lawyers'  Mtge  Co 100 

eLeh  &  Wilkes- B  Coal  50 
Lord  &  Taylor 100 

Preferred 100 

eLorlllard   (P) .  pref.. 100 
Mackay  Companies — See 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

eManhat  Beach  Co 100 

Manhattan  Transit 20 

Mex  Nat  Construe  pf.lOO 

Mitchell    Mining 10 

Monongabela  R  Coal.. 50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Cons'd  Copper. 5 
Nev-Utah  Mln  &  Sm..lO 

eNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security. 100 
eNew  York  Dock 100 

ePreferred ..100 

N  Y  Transportation... 20 
.^lles-Bem-Pond  com. 100 

Nlplsslng    Minos 5 

eOntarlo  Silver 100 

Otis  Elevator  com 100 

Preferred    100 

Pittsburgh  Brewing — 50 

Preferred    50 

Pittsburgh  Coal. See  Stk 
Pope   Manufacturing.  100 

1st  preferred 100 

2d    preferred 100 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)  100 
Royal  Bak  Powd  pref  100 
Safety  Car  Heat  &  Lt.lOO 

Seneca  Mining 25 

Singer  Mfg  Co 100 

Standard    (Cordage — 100 

Ist  M  g  5s  '31  red.  A-O 

Adjust  M  58  Apr  1  1931 
Standard  Coupler  comlOO 

Preferred    100 

Standard  MllUngCo..lOO 

Preferred    100 

1st  5s   1930 M-N 

Standard  OH  of  N  J..  100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914. ..J-J 
«Texaa&  Pacific  Coal. 100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y...100 
Tonopah  Mln  (Nevada).  1 
Trenton  Potteries  comlOO 

Preferred,   new 100 

Trow  Directory 100 

Union  Typewriter  com  100 

1st  preferred 100 

2d  preferred ... 100 

United  Bk  Note  Corp. .60 

Preferred    50 

eUalted  Cigar  Mlg,pf.l00 
United   Copper 100 

Preferred    100 

U  S  Casualty 100 

U  S  iCnvclope  com 100 

ePreferred 100 

U  vS  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  3s  '51  not  opt 
U  S  Tit  Gu  &  Indem.loO 
eUtah  Copper  Co-See  Stk 
Waterbury  Co.  com..  100 

Preferred    100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Western  Ice 100 

WoBtlngh  Air  Brake 50 

West  El  &  Mfg  5a-Se«  St 
White  Knob  Mln 10 

Preferred    10 

Worthing  Pump  pref.lOO 


Bid 

Ask 

3 

5 

10 

IS 

25 

35 

lo 

34 

10 

IOI4 

Eic' 

list 

ois 

6I4 

f8 

5812 

114 

116 

l-'s 

2 

512 

6I2 

5_... 

100 

15 

•20 

60 

75 

"9"" 

'12" 

50 

55 

so" " 

'm' 

89 

95 

'8 

1 

*6 

eig 

*5x 

's 

*1^ 

*>« 

115 

130 

84 

83 

30 

45 

3 

8 

10 

14 

65 

65 

100 

103 

40 

46 

200 

599 

2I2 

3I2 

15 

25 

120 

135 

41 

---* 

82l2 

_  _ 

120 

135 

Exc 

list 

86 

95 

75 

85 

8 

12 

48 

6 

10 

55 

60 

102 

107 

27 

32 

♦     8I4 

10 

170 

ISO 

62 

70 

125 

136 

90 

100 

120 

135 

Stk  E 

xUst 

12 

20 

75 

90 

2 

6 

*2l4 

2irr 

13 

17 

*'f 

^ 

* 

* 

85 

90 

--  .. 

103 

145 

^ 

*B3s 

63t 

*2h 

i"S 

26 

50 

100 

-*- 

175 

190 

28 

68I4 

— --S 

♦ll. 

VS4 

85 

100 

*6 

6I4 

2I4 

•^h 

20 

30 

82 

*23 

_    _ 

♦ 

45I2 

Exc 

list 

i« 

It 

25 

50 

2 

10 

90 

97 

110 

130 

87 

92 

100 

125 

sVo" 

390 

'H 

I'S 

20 

25 

ll2 

31, 

36 

45 

100 

120 

3 

6 

18 

22 

75 

7S 

395 

398 

Exc 

list 

5  99 

101 

76 

85 

5 

--.« 

145 

155 

»734 

8 

.... 

16 

60 

36 

45 

70 

95 

105 

95 

105 

•43 

60 

*40 

48 

75 

100 

75s 

8«4 

20 

25 

220 

240 

30 

^ 

90 

95 

5104 

108 

5104 

lOS 

80 

95 

Exc 

list 

160 

170    ' 

.-  -- 

3« 

* 

__^ 

Exc 

list 

1  1-16 

1>4 

1 

I'l 

105 

112 

5  Buyer  pays  aacrued  Int      a  Ex-rlghts.     »  Sells  on  Stk.  Ex.,  but  not  rery  Jictlve.    JNowstocU.    nNomln«a.    »  Sale  p»lce.    «Ex-dlv. 


BOSTON  STOCK  EXOHiN&E-Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— ?fOT  PER  CENTUM  PRICES 


Satitrday 
October  26 


Monday 
October  2& 


•74's     7518 
♦SSU    S6l4 
198      198 
120      120 
•205      210 
139      139 


* 297 

*S        10 


♦129 


52 
1734 
60 
130 


I2OI2  1201.> 
*70        75 
*73        75 


9's       978 
3S       38 
*14l2     151-> 
135      136 


*177 
*12 
♦30 


* 90 

109      IO9I4 
*79l2     SOI2 


»79 
99 


80 
i)9 


x03 
110 

9612 

16 

74 

*3 
♦981  •> 

13 

*4l8 
1971; 
106 

43 

79 
193 

*1 
* 

80 
IOOI2 
14134 

*9l7 

87 
*21 

26 

*ll2 
IO4I2 

38 

25 

2378 

83 


4I2 

10 

IO4I2 

110 

98 

16 

741  ■> 

4 

T3"" 
4U 

199" 

107 
43 
79 

193 
134 
60 
80 

103 

142 

97s 

8912 

2II2 

26 

21 

105 
3812 
25I2 
24I4 
8338 


55        55 


♦7578     761s 
*S7l2     SSI-) 
199      199 
120      120 
♦L'OO      210 
138      139 


*280     297 

*8        10 

* 52 

*'.'".   "eo" 

*130      135 


120      1201-> 
70        70 


*9l2     lOU 
37       38 
*147s     1578 
137      137 


178 

*12 

*30 

30 


178 


30 


= 90 

IO9I8  1113s 
8018     8018 


79 
99 


79 
99 


*11 
75 

4 

10 
103 
llOU 

98 

15 

73 

*3 
*98l2 

1334 

41  •> 

197  ' 

IO7I2 

43I2 

f-3 
I97I2 

*1 

*86' 
100 
142 
934 

85 
*21 
*26 

*1U 
104  " 

3834 

25 

2378 

84 


7612 
4I2 
10 
IO4I2 
112 
100 
16 
74I2 

4 
99I2 
1334 
4U 
198  ' 
110 
44I4 
79 
I97I2 
134 
60 

16014 
145 
934 

89 

2II2 

'2I2 
105 
40 
25 
245$ 
8412 


Tuesday 
October  29 


74I2  77 
*S6l2  S7I2 
195  199 
120  120 
*205  210 
138     139 


* 298 

*8        10 

* 

* ] 

* 

130 


52 

17 

58 

130 


I2OI2  1201-> 
* 70  " 


10  10 

37I2  38 

*14l2  I5I9 

135  137  " 


178  17812 

*12  ... 

*30  ... 

30       30 


8912    90 
105      10578 
*77l2     7812 


79 
98 


80 
98 


55 


1  1 

20  21 

4773  49 

20  2OI4 

2978  2978 

234  3 

934  10 

♦  .40  .60 


9  91" 

3I2      3I2 
6  6I4 

*  .35  .40 
III4  12 
III2  I2I2 
95  .  95 
670  590 
18        18 


I4 


1. 


471 2    48I4 
978       978 


♦ II4 

684       7 

70  70 
678       6I4 


I3I2 
834 
2I2 
•  .40 
7 
7I2 

39 
138 
684 

35I2 

H 
20 
73 

9 

*.30 

76 

234 
»134 

878 
55 
III2 
»7l2 
•22 

8 
2612 
2934 
2918 

3-'8 


1378 
9 
3 

.60 

7 

8 
41 

13s 

7 
361" 

lo 

20  " 
75 

91  o 

1 

78 

234 

2 

9 
60 
III2 

9 
26 

8 
27 
3II2 
30 

33s 


1  II4 

21  23 

4978  5II4 

20  201 


32 

3 

10 

*.40 


33 
3I2 
10 
.60 


10 
334 
6I4 

.35 

1378 

I2I2 

95 
595 

1912 
I4 

4934 
978 

40 


IOI2 
4 

61  ■> 
.35 
1418 
I5I4 
100 
600 
21 

I4 
61 
10 
40 


•  1 

7 
75 

638 


1'8 
7I2 
75 
7 


•3  3I4 

97        97 
*'2         34 


I4I4 

9 

3 
.40 

7I2 

8 
3978 
*ll4 

7 
37 

I2 
23 
79 

9I2 
.30 
77I2 

2I2 

2 

9I4 
70 
III2 

734 

"iC 

27 
32I2 
3II2 
4 


1478 
9I2 
3 
,60 
7I2 
8I2 

421 2 
1^8 
778 

3978 
U 

23I2 

79 
934 
1 

81 
234 
2l8 

IOI2 

70 

12 


8 

2838 

3312 

3234 
4I4 


3I2       3I2 
108      112 

•v.       a. 


75 
4 

*9l2 
100 
110 

97 

15 

72 

*3 
* 

15 

41" 

*197'' 

106 

43 

78 

I97I2 

*1 

*     .. 

80 

100 

141 

934 

82 

*21 

*26 

*ll2 
IO2I4 
3878 
25 
22=8 
82 
•4 
* 


75 
41 

IOI2 
102 
II2I2 
100 

1512 

74 
4 
99 
15 
41" 
198' 
110 
44 
78 
198 
134 
60 
80 
100 
145 
934 
86 
2II2 

"iu 

105 
401" 
251" 
2378 
8412 
434 
55 


*1  II2 

23I2  2334 

4812  5134 

21  21 


Wednesday 
October  30 


73'4 
*861" 
195  " 
120 
205 
138 


74I2 
871 
195 

120 

205I" 

138 


*2S5 

*8 

* 

* ~ 

* 

♦  129 

9934 


290 
10 
52 
IS 
60 
130 
100 


I20I2 


I2OI2 
70 


978 

37I2 

*1478 

I34I2 


39 
1578 
I35I2 


*180 
*12 
*30 


8912 
105 
*77l2 


8912 
111 

7812 


80 
98I4 


80 
98I4 


4 
lOIs 
9934 
110 
90 
14 
72 
*3 


4'4 
195 
105 

43 

78 
♦197 

•1 
* 

80 

99 
141 
91" 

8II2 
*21 
*25I" 

*ll2 
IOII2 

3758 

25 

2234 

8I34 

*4 

55 


4I4 
11 
IOOI4 
110 
961" 
16 
73 
4 
98 

"YI4 

196 

10934 
43I2 
7834 

"Y34 
60 
80 

IOOI2 

142 

934 

S3l2 

2II2 

26 

21" 

IO3I2 
39I2 
251" 
2418 
841s 
4I2 
55 


Thursday 
October  31 


76        76S4 
87I2     87l2 

192      192 

120      120 

205      205 

I37I2  138 
Last  Sale 

285     285 
Last  Sale 
Last  Sale 
Last  Sale 

* 60 

*129      132 
*100      104 
Last  Sale 
Last  Sale 
Last  Sale 

I2OI2  1201 

* 70 

Last  Sale 
Last  Sale 
10       10 
3812    39I4 
I5I4     I5I4 

12812  134 
Last  Sale 
Last  Sale 

180     180 
Leist  Sale 
Last  Sale 

*30      .. 
Last  Sale 
89I2    89' 

110      1123s 
8II4    8II4 


Friday 
November  1 


SO       80 
9734    9734 
Last  Salt 


Last  Sale 
76       76 
4I4 
11 
103 
1101" 


4 

11 

102 

110 


92I4     95 
15        15 
72        731 
Lr^st  Sale 
9734    98 
I4I2     I4I2 
*4l2      5 
*195      106 
108      110 
44        44I4 
79        79 

•197       

Last  Sale 
Last  Sale 
•80 
i98       9812 
1140      U2 
*9l2      934 
78       84 
Last  Sale 
25I2    25I2 
LcLSt  Sale 
WZ'-z  104 
38       39I" 
25I4    25I4 
23I2    24I2 
8314    84 
Last  Sale 

* 55 

Last  Sale 
Last  Sale 


31I2 
3I4 
1038 
*.40 


32I2 
3I4 
III2 
.60 


9 

334 

6 

*.40 

12 

14 

100 

600 

20 

*l4 
6018 
10 


10 
4l8 
7 
.42 
I3I2 
1514 
102 
620 
21 

'5212 
10 


•  1 
7 

75 
634 
2I4 

14 
9I2 
3l8 
*.40 
7I2 
8I4 

43I2 
134 
7I2 

3858 

12 

22 
78 

9-14 
*.30 
80 

284 

2 

978 
60 
111- 

7I4 
2418 
*734 
27I2 
3234 
31 

4 


II4 

7I2 
80 

738 

2I4 
1518 
10 

3l8 
.60 

734 

8I2 
45 

134 

8 
4II4 
'2 
23I2 
80 
10 

1 
80 

3 

2 
lOSg 
70 
1134 

7I4 
241s 

8 
2812 
34 
33I4 

4 


3I4       3I4 
105      110 

*l2  34 


1 

22 

4838 
2II2 
32 
3 
IOI2 
*.40 


1 

23 
52I4 
22 
32I4 
3I4 
1134 
.60 


10 
3% 
6I4 
*.40 
III2 
I4I4 
100 
600 
1934 
.28 
5018 
10 


IOI2 
4 

6I2 
.42 

I2I4 

15 
102 
600 

21 
.28 

54 

10 


1 

7 
78 
638 

2I2 
1434 
10 

3 
*.40 

7I2 

8I2 
45 
•138 

684 
39 
*.50 
2II2 
79 
10 
*.30 
80 

2I2 

2 
10 
•65 
III4 
♦714 

"s' 

27I2 
33I2 
31 
4 


1 

7I2 
80 

658 

2I2 
I5I2 
10 

3l8 
.60 

7I2 

8I2 
46 

l''S 

7I4 
4II4 
.60 
2212 
80 
11 

1 
80 

2I2 

2 
101 2 
70 
III2 

8 

'S'ls 
2812 
34I2 
33 
4 


3 

*105 
*1" 


3 
110 


194 
IO7I2 
4334 
79 
*197 
134 
67 
80 
9812 
141        142 
*BI"         934 
78         7934 
2II2      Oct'07 


1 

23 
51 
21 
34 
3I2 


1 

231 
52I2 
21 
35I4 
3I2 


Ills    IH2 
Last  Sale 
Last  Sale 
IOI2     11 
4  4I4 

6I2      61 2 
.40      .40 


12 
15 


1234 
1634 


102      104 
600      610 
21        2II2 

•I4  ... 
52I4  54 
lOU     IOI2 


iMSt  Sale 

1         1 

7I2      8 

82I2    8212 

638        634 

"i5!'2  '16I4 
IOI4    IOI2 
3         3 
Last  Sale 


7I2 
9 


7I2 
9I4 


45I4  461_ 

*ll2  158 

6I2  7l2 

4118  42I2 

I2  1_ 

2238  23I4 


83 
11 

34 
80 
234 
2 


83 
1138 

81 
234 

2 


IOI2     105, 
65        05 

iiu  1134 

*7l2       8I2 
23I2    25 
*8         8I4 
2812     29 
34I2     3478 
32I2     33 
4I4       434 
Last  Sale 
•314      3I2 
•105     110 
Last  Sale 


735s 

*S3i2 

192 

120 

205 

136 
150 
*2S5 
1334 
50 
I7I4 
60 

130 
*100 
170 
152 
245 

120 
70 
73 
190 
♦934 


735$ 
8412 
193 
120 
205 
I37I2 
Ocf07 

290 

Sep'07 

Aug'07 

Ocf07 

60 

130 

101 

Oct'07 

July'07 

Sep"07 

120I4 

70 

Ocf07 

Sep07 

10 


Sales 
ojlhe 
Week 
Shares 


227 
4 
123 
447 
33 
165 

'285 


10 
15 
30 


78 
55 


STOCKS 

BOSTON  STOCK 
EXCHANGE 


39 
*14l4 
128 
152 
222 
*178 
IOI4 
29 

*30 
82 
85 
10958 
*79l2 
150 
80 
9734 
140 

10 

76 

*10 
101 
110 

9134 
*14 

7II2 
4 

9612 


39 
I5I4 
130 
May'07 
Apr'O^ 

Oct'67 
Oct'07 

Aug'07 

85 

110 

8OI2 

150 

SO 

9734 

Sep'07 

Ocf07 
76 
4I4 
11 
102 
110 
93 
I4I2 
72 
Oct'07 
9634 


5 
194 
IO8I2 

44 

79 


Oct07 

Sep'07 

80 


25 
II2 
103 
37 


25 

Oct' 07 

IO3I2 

3778 


23*4       2418 

8258       83I4 

4I2         Ocf07 

55         65 

57I2      Ocf07 

76       May'07 


*1 

2312 

49I4 

21 

3334 

3I2 
1112 
.40 
1" 
10 

4 

6I4 

'i2" 
I5I2 

103 

610 
21 

I4 
52I4 
1012 


II2 
24 
613s 
22 
3334 

3I2 

III2 

Oct'07 

Aug'07 

1034 

4l8 

6I4 

Y2"l4 

16 
104 
610 

2II4 
h 

63 

lOlf 


98 


Oct'07 
II4 

7I4 
80 
61 

'16 

IOI4 

3I4 

Ocf07 

734 

9I2 

4612 
158 
65s 

4184 

'2212 

S2I4 

101; 

3, 

82 

234 

2I4 

1058 

65 

12 

7I2 

2334 

818 

29 

3538 

331 2 

4I4 

1.06l4July'07 

*3  31" 

105        110 

I2  Ocf07 


•1 

7I4 
80 
S7g 

'isi" 
1014 

*234 

734 
•9 
45I4 

158 

6I2 
4OI2 

*l2 
22I2 
81 
IOI2 
34 
80 
*2l2 

2l8 
1012 
65 
1158 

7I2 
2334 

8 
2878 
3434 
33 

4I4 


280 

324 

50 

3,243 


240 


35 

"31 

2^81 

5 

21 

243 

171 


434 
2,790 

200 
4,919 

742 
8,941 

347 
2,542 

"•46 

165 

350 

173 

2,117 

2,350 

1,535 

23 


62 

325 

751 

80 

4,402 

"   81 

l",673 
2,867 
892 
8.345 
6,725 

"'26 


260 

2,280 

36,549 

855 

495 

1.665 

1,142 


Railroads 
Atch  Top  <8c  Santa  Fe.lOO 

Do    pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos. 

Do    pref .   .. 

Boston  &  Wor  Elec  Cos.. 

Do    pref .    __ 

Chic  June  Ky  &  USY.ioO 

Do    pref 100 

Con  &  Mont  Class  4.  100 
Conn  &  Pass  Rlv  pref- 100 
Connecticut   River...  100 

Fltchburg  pref .    100 

Ga  Ry  &  Electric 100 

Do    pref..! 100 

Maine  Central..  ..  .100 
Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central  .  100 
N  Y  N  H  &  Hartford. 100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref .        100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref .  50 

Wore  Nash  &  Roch..lOO 

Miscellaneous 
Amer  Afrricul  Chem..lOO 

Do    pref .100 

Amer  Pneu  Service..   50 

Do    pref 50 

Amer  Sugar  Refin 100 

Do    pref .   100 

Amer  Telep  &  Telee..lOO 
American  Woolen 1 00 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel.  100 

Dominion  Iron  &  St -- 

East  Boston  Land 

Edison  Elec  Ilium too 

General  Electric 100 

Massachusetts  Gas  CoslOO 

Do    pref 100 

MergtTithaler  Lino 100 

Mexican  Telephone  ..  10 
N  E  Cotton  Yam 100 

Do    pref 100 

N  E  Telephone 100 

Pnllman  Co 100 

Reece    Button-Hole..    10 

Svrift  &  Co .100 

T'orrlngton  Class  A 2!> 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

West  Telep  &  Teleg-..100 

Do    pref 100 

Westlnp:  El  &  Mfg...   50 

Do    pref 50 

Mining: 

Adventure  Con 25 

AUouez 25 

Amalg'amated  Copper  100 
Am  Zinc  Lead  &  Sm..   25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial.  .   25 

Arnold 25 

Ash  Bed 25 

Atlantic 25 

Balaklala  temp  certfs 

Bingham  Con  Mln  &  S  50 

Bonanza  (Dev  Co) 10 

BostonConC&G  (rets)  £1 

Butte  Coalition 15 

Calumet  &  Arizona.-   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co.  100 

Daly- West 20 

Dominion  Coal 100 

Do    pref -.100 

Elm  River 12 

FrankUn 25 

Granby  Consolidated.  100 

Greene-Cana  tern  ctfs 

Guanajuato  Consol 5 

Isle  Royale  (Copper).   25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &S...   10 

Michigan 25 

Mohawk 25 

Montana  Consol  C  <Se  C  10 
Nevada  Consolidated.     5 

North    Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrot  (Sliver  &  Copp)  10 
Phoenix   Consolidated  25 

Quincy 25 

Rhode  Island 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Tamarack 25 

Trinity    -- -.   25 

United  Copper 100 

Do    pref 100 

UnilcdStatesCoal&OU  25 
V  S  Smelt  Ref  &  Mln.  f.O 

Do    pref 50 

Utah  Consolldatefl...     5 

Victoria 25 

WasMngton 25 

Winona 25 

'iVolverlne 25 

—  I  Wyandot 25 


Range  for  Year 
1907 


2.388 

8,062 

1,811 

2.350 

3.446 

19.695 

2,079 

30: 

1,610 

1,000 

14,429 

845 

50 

""70 

1 ,929 

101 

41,894 

110 

3,792 

3,118 

1,480 

'978 

955 

3.182 

315 

3,925 

27,067 

450 

3.149 

1.565 

2,251 

300 

740 

{■'SO 

645 
5,075 

301 
2.784 

360 

315 
1,560 
8,607 
8,572 
9.158 

905 

"615 

72 


Lrrwest 


73      Oct  25 

84I4  Oct  23 

192     Oct  31 

Oct  25 

J'nel9 

Nov   1 

Oct  22 

Oct  31 

J'ly    1 

Aug    S 

I7I4  Oct  22 

5934  Oct    7 

130     Oct  17 

9934  Oct  30 

170     Oct  11 

J'ly  17 

Sep  14 

J'nel5 

Oct  28 

Oct  25 

Aug  17 

Oct  22 

Oct  2« 

I6I4  Oct  31 

12s     Nov   1 

May23 

Apr  23 

Oct    9 

J'ly  31 

Sep  13 

J'ne   5 

Aug   7 

Nov  1 

_  Oct  24 

79I4  Oct  23 

150     Nov   1 

79     Oct  28 

96     Oct  24 

140,    Aug28 


119 
200 
136 
150 
285 
8 
50 


152 

245 

120 

70 

73 

190 

9 

37 


152 

222 

175 

5 

27 

26 

82 

85 

1001 


Highest 


1071-  Jan 
10138  Jan 
240     Feb 


152 
231 
170 
165 
301 
15 
65 


Jan  _ 
Jan  7 
May  8 
Jan  3 
Feb  25 
Feb  16 
Jan  15 


2834  Jan  2 
Jan  23 
Jan  17 
Jan  2 
Feb  13 
Mchll 
Jan  8 
Jan  9 
Mch22 
Mch  7 
Jan  11 
9 


80 
160 
120 
188 
156 
280 
135 
114 

88 
198 


201"  Jan 
711"  Jan 
2534  Jan 
1901"  Jan 
160  Jan 
226  Feb 
200I4  Jan 


10 

74 

4 

91" 
98 
109 
90 
14 
69 

3 
9612 
121" 

31" 

194 

91 

43 

78 

190 

134 
46 
80 
i98 
140 
1914 
78 
20 
247$ 

1 
lOU" 
36 
2458 
22 
8II4 

4t" 
55"' 
57I2 
76 

.95 

20 

X4212 

120 

26 

234 

734 
.35 
1" 

61" 

3 

45s 
.35 

934 
10 
89 
535 
16 
.25 
44I4 

9l8 
44) 
98 

1 

6 
65 

5I4 

2I4 
III2 

8 

3 
.50 

684 

684 
37 

188 

6I4 

30 

1" 
18" 
71 

884 
84 
70 

2 

134 

7I8 

51 

1078 

7I4 
o.) 

'734 

2484 

2778 

2512 
312 
1 

258 

93 

1" 


Oct  23 

Oct  18 
Sep  11 
Oct  25 
Oct  24 
Oct  25 
Oct  30 
Oct  30 
Oct  24 
Mch28 
Nov  1 
Oct  25 
Oct  23 
Nov  1 
Oct  23 
Oct  24 
Oct  24 
Oct  25 
Sep  9 
.I'ne  3 
Oct  8 
Oct  31 
Oct  24 
Apr  5 
Oct  31 
J'ne  13 
May  8 
Oct  5 
Oct  30 
Oct  17 
Oct  14 
Oct  23 
Oct  18 
Oct  15 
Oct  25 
Oct  18 
May  6 

Oct  25 
Oct  21 
Oct  24 
Oct  23 
Oct  18 
Oct  25 
Oct  17 
Sep  28 
May29 
Oct  14 
Oct  24 
Oct  16 
Sep  13 
Oct  24 
Oct  15 
Oct  24 
Oct  24 
Oct  18 
Oct  21 
Oct  18 
Oct  23 
Oct  28 
Aug23 
Oct  19 
Oct  16 
Oct  24 
Oct  24 
Oct  29 
Oct  2rf 
Oct  2J 
Oct  15 
Apr  5 
Oct  24 
Oct  19 
Oct  18 
Oct  22 
Oct  25 
Oct  24 
Sep  20 
Oct  24 
Oct  25 
Oct  24 
Oct  31 
Oct  24 
Oct  24 
Sep  28 
Oct  17 
Oct  25 
Oct  23 
Oct  29 
Oct  22 
Oct  25 
Oct  24 
Oct  25 
Oct  18 
Oct  25 
May  11 
Oct  15 
Oct  18 
Oct  22 


52 

57 

45 

94 

103 

1821 

93 

170 

95 

110 

147 


2 
2 
8 
2 
-  7, 
Jan  16 
Jan  18 
Jan  24 
Jan  21 
Jan  7 
.  Jan  7 
'  Jan  15 
Jan  30 
Jan  25 
Mch  4 
Jan  15 


26     Jan    8 

95     Feb    7 

1434  Jan    8 

33     Jan    8 

137I4  Feb  11 

13184  Jan  16 

1341"  Jan    2 

361"  Jan    7 

1021"  Jan    8 

4 " Jan  15 

115    Jan  10 

25     Feb  19 

9I4  Jan    3 

23U     Jan    7 

162     Jan  24 

665s  Jan  16 

861"  Apr  20 

215     Mch   1 

4S4  Jan  19 

75     J'ly  29 


90 
126 
1S2 

11 
113 


Jan  12 
Jail  7 
Jan  ■? 
Jan  10 
Jan  16 


2212  Jan  12 

271"  J'ly  26 

67j  Jan  24 


117 
69 


Sep 
Jan 


29  Jan 
5083  Jan  . 
10734  Jan  7 
9  Jan  12 
82  Jan  17 
78UJan  is 
SO     Feb  28 

61"  Feb  20 
741^  Jan  14 
121 
53 


Jan    5 

Jan  22 


75  Feb  16 
15.?s  Jan  16 
28'"  May  6 
2  '  Jan  7 
II2  Jan  9 
22  Feb  28 
121"  Apr  4 
37  "Jan  14 

.80  Jan  17 
33I4  Jan  5 
3915  Jan    7 

198     Feb    8 

1000     Feb  15 

47     Feb  18 

.52     Jan  19 

105  Jan  14 
201"  Jan  23 
701"  Mch  2 

114  *  Jan  12 

4ijJan  10 

29I4  Mch   1 

151  Feb  8 
175s  Apr    8 

5I4  Jan  11 

361"  Jan  14 

30     Feb    8 

9I4  Jan  10 

13j  Jan  24 

'    '--  24 

15 

14 

■  7 

16 

5 

4 

14 

21 

14 

26 

6 

15 

8 

17 

14 

24 

7 

1 

22 

2 

7 

14 

27 


15I4  Jan 
241,  Jan 
96U  Jan 
3I"  May 
201"  Jan 

120  "  Jan 

21,  Jan 

63  "  Feb 

181  Feb 
35  Jan 
£3     Jan 

148 

CI234  ,-  _- 
71,  Jan 
243i  Jan 


Feb 
1  Jan 


170 

42I4 

77I4 

91 

I3I4 

70 

49 

79 

115s 
3I2 

14 
198 

35,<! 


Jan 
Jan 
Mch 
May 
Jan  • 
Jan 
Jan 
Jan 
Feb^. 
Mch  6 
Jan  23 
Feb  11 
Jan  22 


Range  Jor  PrevUnu  T«m 
(1906) 


iMwesi 


S6I4  Jny 

i977s  Dec 

239       Dec 

147     Aug 

230     Dec 

100     Dec 

164     Oct 

2991"  Dec 

13     Nov 

63     Jan 

25  Jan 
721"  Jan 

150  Oct 
11712  J'ly 
I8734  Nov 
158  Oct 
2,85  Oct 
132  Oct 
95     Jan 

89  Dec 

197  Mch 
17  Jan 
59I2  Jan 
21-58  Aug 

190  J'ly 
155  Sep 
228     J'ly 

198  Dec 
53  Sep 
50  Jan 
47I2  Nov 
65  Jan 
95     Jan 

1391"  May 

91  May 
170     Sep 

92  Dec 
107  Sep 
150     Feb 

21    J'ly 

90  Dec 

101"  Dec 

26  "  Aug 
128  May 
130  Dec 
128    J'ly 

28     Nov 

10084  Dec 

334  Jan 

115    J'ly 

2184  Nov 

558  Jan 

225     Dec 


Higkeu 


157 

44 

841' 
190 
3 

27 

80 

126 

180 

91 


Doc 
May 
,  Dec 
'  Mch 
Jan 
Mch 
Mch 
Dec 
Dec 
Jan 


101-34  J'ne 

22I4  Dec 

25    J'ly 

2     J'ne 

103I4  May 

26012  Dec 

2818  Dec 

3284  J'ly 

99     J'ne 

8     Nov 

79     Nov 

7334  Oct 

75     Nov 

4I"  Dec 
311;  J'ly 
92I2  J'ly 

85s  Aug 
57I"  May 

2ii  J'ly 


11012  S«sp 

10518  Jan 

2571, 

Feb 

160 

Jan 

24612  Apr 

I8OI2  Apr 

175I2  May 

3141; 

Apr 

2758  Feb 

75 

Feb 

391 ' 

Apr 

90 

Apr 

182 

Jan 

127 

Jan 

190 

Mch 

163 

Apr 

298 

Apr 

145 

Jan 

107 

Apr 

95 

Jan 

200 

Dec 

23 

J'ne 

75 

J'ne 

28I4 

Dec 

207I4 

Jan 

163 

Feb 

2331" 

Mch 

210 

Jan 

,531^ 

Oct 

65 

Oct 

64 

99 

100 

195 


Jan 
Oct 
Feb 

Sep 


ig  J'ne 
.90  Sep 
IO84  May 


25 
.45 

2058 

25 
107 
675 

I7I2 
.35 

6684 

14 

6II2 
113 
II2 

I4I2 
131 


J'ly 

May 

Mch 

J'ly 

J'ly 

May 

J'ly 

Dec 

J'ly 

Mch 

Oct 

Nov 

J'ly 

May 

Dec 


41,  Jan 

1512  J'ly 


6I2 
.40 
13 
1084 
54I2 

158 

11 

7484 

70 

33 

93 

2284 

60 

80 

3I4 

1'8 

534 
£0 

734 
57I4 
88 

9I4 
51 
43 
52I4 

578 
60 

4 
131 
.70 


J'ly 

J'ne 

Nov 

J'ne 

Mch 

Dec 

Jan 

Mch 

J'ly 

J'ly 

Mch 

J'ly 

May 

J'ly 

J'ly 

J'ly 

Jan 

J'ne 

J'ne 

May 

Jan 

Sep 

Mch 

Mch 

J'ne 

Nov 

Jan 

J'ly 

Jan 

J'ly 


99-34  Jan 
178     Apr 

101  Jan 
1161"  Apr 
150I2  Feb 

34  Jan 

102  Jan 
29  Mch 
46  Apr 

lS(>7(i  Jan 
141  Jan 
1447s  Jan 

4784  Jan 

11084  Feb 

4I2  J'ne 

11884  Mch 

34     Apr 

10  Aug 
250  Jan 
184     Oct 

64-'!4  J'ne 

90     Sep 

210     Dec 

5-34  Sep 

60     Nov 

9OI4  Nov 

14112  Apr 

2681"  Nov 

11  "■  Dec 
120     Sep 

23     Feb 

27I"  Nov 

5I8  Dec 

11334  May 
8678  Feb 
325s  J'ly 
5018  Oct 

1131s  Feb 
171,  Jan 
9812  Jan 
86  Feb 
98     Jan 

81"  Oct 

551J  Dec 

118    Feb 

rf45     Dec 

74     Feb 

15I4  Nov 


2I4  Dec 

184  J'ly 

28I4  Jan 


4978 

.90 

35-% 

42 
184 
900 

4018 
.70 

861 2 

2II2 

84 
122 
31" 

26I4 
140 


Feb 
Oct 
Oct 
Oct 
Dec 
Dec 
Dec 
Jan 
Jan 
Nov 
Feb 
Mch 
Dec 
Sep 
Dec 


7ig  Jan 
2938  Jan 


121s  Jan 

lio  Jan 

1434  Dec 

221"  Dec 

85  "  Dec 

7l"Feb 

2338  Oct 

1171"  Oct 

2i8  Dec 

6684  Oct 

151     Dec 

48    Jan 

2^3  Dec 

114    Jan 

pij  Dec 

688  Nov 

1878  Nov 

122     Jan 

201"  Dec 

78  "  Feb 

111     Feb 

145s  Mch 

66    Jan 

477$  Sep 

6904  Jan 

9I4  Mch 

21"  Dec 

I0I2  Oct 

190     Dec 

•'04  Dee 


c  Before  pay'totassess'tscaUed  in  1907.     »  Bid  and  asked  prtcea-     d  New  stock,     .e  Ass" t  paid,     ft  Ex-rights      a  Ex-dlv   and  rights.     6  Ex-stock  dividend. 


Nov 


i  i\ 


Boston  Bond  Record. 


M35 


BORON  STOCK  KXCH'CJK 
Wkbk  ENDtxa  Not  1 


Am  BeU  Telephone  4a 1908 

Am  Telep  &  Tel  eoU  tr  48.1920 
Am  Writ  PaporlststSsg  1919 
AMSli  <t  Nebraska  Ist  7»..1908 
AtcnToii<SiSFeKeng4s..lH95 

Adiusfment  g  4« J'ly  19y5 

Stamped J'ly  1995 

Boston  Bleot  Light  1st  68. 19i)S 

Consol  68 19i;4 

Boston  &  LoweU  48 „1916 

Boston  ifc  Maine  4'«8 1944 

Boutou  Termliukl  lstS'3a.l947 

Bar  •»  Mo  Alv  ex  6a 1918 

JTon-axviopt  68 1918 

SlnJdne  trnnd  m 1910 

Bane  <ft  BoatOD  1st  68 1917 

OtKiax  Bap  <Jk  Mo  B  Ist  78.1916 

2d  7e 1909 

Oent  Vennt  let  g48..Mayl920 
O  B  <ft  Q  Iowa  DlT  let  6s.  1919 

lowaDiT  ist  48 1919 

Debenture  58 1913 

Denver  Exten  48 1922 

MebrMka  Exten  is 1927 

B  4  8  W  8  f  48 1921 

IlUsolB  Div  3>a8 1949 

Joint  bonds  Bet  Gt  Northern 
Oblojo  Ky  (fe  Stk  Yds  &8. 1916 
OoU  trust  refunding  e  481940 
OhMU  A  StP  DubD  6s..  1920 
Oh  M  &  St  P  Wis  V  dlv  6sl920 
Ohio  &  No  Mien  Isi  gn  5s.l93l 
Ohio  <fe  W  Mich  gen  68....1921 
Oonoord  &  Mont  cons  4S..1920 
Conn  &  Pass  R  Ist  g  4s.. .1943 

Current  Klver  Ist  58 1927 

DetGr  Kap<fe  W  Ist  48. ..1946 
Dominion  Coal  1st  s  t  58. .1940 

Fitchburg68 1908 

4s 1915 

48 1927 

FremtElk<feMoVl8t68..1933 

Unstampea  1st  6s ..193cs 

©tNor  CB<feQcoUtr48l921 
Beinsterea48 1921 


5? 
1^ 


J-J 
J-J 
J.J 
M-S 
A-O 
Nov 
M-N 
M-8 
H-S 
J.J 
J.J 
F-A 
J-J 
J.J 

J-J 
A-0 
M-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-8 
J-J 

J-J 
A-O 
J-J 
J.J 
M.N 
J-D 
J-D 
A-O 
A-O 
A-O 
MN 
MN 
M-S 
M-S 
A^O 
A-O 
J-J 
Q-J 


Price 
Friday 

Nov  1 


Bid  Ask 

H6H»Sale 
78 14  Hale 


89 'a    91 


88 


100     Sale 
88 


99>« 


823*  &ale 
82     


Week't 
Rang*  or 
Last  SaU 


So 

S«5 


Low      Sigh 

»6S     eeHi 

78  79 

118 1     Sep  '07 

104     Mar'06 

1]90'8     1190 's 

88      Oct  '07 

86a8J'ne'07 


110 

101 

114 

112  Ha 

104 

102 

97  Hi 
100 
123'^ 

iim 

83 
11103 

98 
TlOCs 

97 '8 

97H> 

1188 


Feb '04 
Sep  '06 
Mar'06 
Jan '03 
Oct  '07 
Sep  '05 
Oct '07 
J'ne'Ol 
Nov*  06 
J'ly '05 
Oct  '07 
Oct  '07 
Oct  '07 
May'07 
J'ue'O? 
J'ne'06 
May'07 
Oct  '07 


100         100 

88  88 
122     Apr '06 
126     Feb'Oo 

97HiJ'ly*07 

99  99  \ 

99     Mar'OV 

II2I4  Jan'03 

104     Nov'06 

89  Mar'07 
93  Aug'07 
98      Apr '07 

lO^ig  Api'05 
100  May'07 
128  Sep  '07 
140  ADr'05 
82^4  85 
91i4Sep'07 


136 
11 


13 


39 


Rcmgt 

Since 

Januarv  1 


Low  Sigh, 
96>4  983b 
78        90>4 

1181     1183 


1I9078^1013p 

1187  Sg    92 
8538    9134 


104     107>s 


97Hj    97Hi 


82  Hi    90 
11103  11103 

98     1001? 
llW^lllOOJs 

97^8    993» 


97Hi    97Hi 
1188       91  Hi 

100     102  H! 
88       95 


97  Hi  100 
99  102 
99   99 


89  90 
93  100 
98   98 


100  100 

128  128 


82-'4  97  >4 
907e  96 


BOSTON  STOCK  KXOH'GK 
WmCK    ENDINO   Nov  1 


Illinois  Steel  deben  58 1910 

Non-conveitdeben  58...  1913 
laFaUs&Sioux  Cl8l79..l917 
Kan  C  Clin  &  Spr  1st  58...192:. 
Kan  C  Ft  S  <fc  Gall  Ist  73..  1908 
Kan  C  Ft  Scott  cfe  M  6s....  1928 

KanCMA  B  gen  4s 1934 

Assented  income  Ss 1934 

Kan  C  <fc  M  Ry  &  Br  1st  5sl929 
Maine  Gent  cons  1st  7s...  1912 

Cons  l8t  4s 1912 

Mara  Hough  <fc  Ont  ist  6s.  1925 
Mexican  Central  cons  48. .1911 

Istcons  inc3s Jan  1939 

Cd  cons  mc  38 Jan  1939 

MichTeleplst  5s 1917 

Mlnne  Gen  Blec  con  g  58  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  6s 1908 

68 1915 

58 19U; 

:\ew  England  cons  g  5s...  1945 

Boston  Term  Ist  48 1939 

N  Y  N  H  &  H  con  deb  3  ■^^slOoG 

Old  Colony  gold  4s 1924 

Greg  Ry  &  Nav  con  g  4s. .  1946 

Oreg  3h  Line  1st  g  68 1922 

Repub  VaUey  1st  s  t  68...  1919 

Rutland  1st  con  gen  4  Has.  1941 

Rutland-Canadian  1st  4s  1949 

Savannah  Elec  Ist  cons  5s.l  952 

Seattle  Elec  Ist  g  5s 1930 

Terre  Haute  Klec  g  os....l929 

Torrington  Isl  g  58 1918 

Union  Pac  RR&  1  grg  48.1947 

20-year  conv  48 1927 

Uniten  Fruit  conv  gen  68. 1911 
U  S  Steel  Corp  10-60 yr  5s. 1963 

West  End  Street  Ry  4s 1915 

Gold4H2S 19U 

Gola  deoenture  48 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  VaUey  Ist  78..  1909 


J-J 

A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

■T'ly 
•riy 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 
J-J 
FA 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J.J 
M-S 
M-N 
F-A 
M-S 
M-N 
FA 
J.J 
J-J 
J.J 


I'rice 

Friday 

Nov  1 


Bid         Ask 
95 "'  Sale 


112 


94  Hj  Sale 


97  Hi 


IO2H1IO6H! 


78       82 


Week's 
Bange  or 
Last  Sale 


Low 

98  Hi 

95 
122  ^ 

95 
100  Hi 
112  ix 

94H2 

S^ 

9'.l 
ll3=g 
10114 
118 

76% 

26 12 

17^4 


HUth 
J'ly'u? 

9^. 
Not'OH 
Oct  '07 
Auk'07 

1 1 2  S 
Dec'Oo 
fet^li  '07 
May'07 
Nov'06 
Sep  'nf) 
Mtn'04 
Sep  '07 
Oct  '0(1 
Aug'US 


1021.2  Aag'04 
94  I4  91  \ 
99      Oct  '07 

lOOig  Jiiu'()7 


88 
101  Hi 

1ll02'e 

112138 

102 
107  Hi 
102 

98  H> 
9SHj 
97 

99  H2 
1193  Hi 
1IS7H1 
103  Hi 

88 
100  Hi 
10134 
10238 

99  Si 

80 
1I94H2 
109  "8 


Oct  '07 
Sep  '00 
Jan  '05 
Mar'06 
Aug'()7 
Nov'05 
Mai '02 
May'06 
Oct  '07 
Apr'07 
Nov'OS 
1i93H 
Sep  '07 
103  s 

88 '8 
Jan '07 
Apr'07 
Jan  06 
May'U 

80 
Sep  '05 
Aug'Oo 


21 


Range 

iiince 
January 


Low    MxgK 

98  4    i'8io 
95      1003* 


Si5  98>4 
lOOisloUHj 
112      120 


S9        92 
99      101 


117638    851a 


94  I4  loo's 
1)9       100 
100  Is  100  Is 


88      106»4 


102      103 


93     105 
97       97 

1193"~1'!103 
1187 1-2 118734 
103  Hi  115 
88  1199', 
lOUHilOOHi 
10i\  102 


99iilOOH» 
80        99 


NoTB — Buyer  pays  accrued  interest  in  addition  to  the  ptiTCha>8e  price  lor  all  Boston  Bonds.    »  No  price  Friday ;  latest  bid  and  aslced.      11  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Satitrday 
Oct  26 


8OH1   80H) 


9         93^ 


•45  46 
24I4  25 
•8         8H 


*4  5 

7S  74 

6014  62 

"18  »6i6 

673,  67^4 

85  36 

684  6'e 

I6H1  1«)34 

39  39  Hi 


32  Hi  32 Hi 
474  47  S 
70       71 


Monday 
Oct  38 


8011  81 

' 11 

»30  40 

9  9 


•44i«    46 
34*4    25  >s 
8         8^8 


•4  6 
73  74 
5034    51^ 

5738    57', 
35       »5 
63,  6I616 

1638      16^4 

38»4  38l6i6 


33        33 

47»6    47H, 
70Hi    71Hi 


Tttesday      Wednesday      Thursday        lYiday 
Oct  29  Oct  30  Oct  31  Nov  1 


60       80  Hi 


46H! 

24 14    2478 
8         8>« 


15 

•4 
71 
50 


18 

6 

78 

6IH1 


66I16  57  Oj 

•34Hi  35Hi 

6  Hi  6*4 

I6I4  16Hi 

373b  38Hi 


32i6ie    33 
461s    46H! 
68       7084 


80 


80 
12 


•834 


46       46 

2414    25 

7^8      8 


14^8  15 

*4  5 

69  71 

48Hj  603|, 

»4  13l6 

64»i8  66% 

34Hi  34Hi 

638  638 

16  16i« 

S6816  384 


33  83 
46  46 
67       69  H 


80       80 


45       45 

24»8    25 
8  8 


468      4*e 

70  71 

60  51 

83 'a  567i6 

•34  36 

6io      668 

I6H1  16H) 

37  Hi  38i6ie 


32  Hi  33 
46  46 
6834    70  Is 


79  79  Hi 

•BHi  U 

*20  30 
9  St 


•45 
2434 
1\ 
♦2 
•14 
♦4i» 
70 
50 

•34 
64 
34 

6 '8 
16 
37818 


46 
25 
8iie 

5 
16 

5 
7OI4 
60 '8 

1 
65 
3434 

6»4 

16 14 
38i« 


33 
46 
6834 
*20 


831s 
40 
69  S 

25 


Sales 
of   th» 

"Week 
Shares 


ACTIVE  STOCK.S 

(For  Bonds  and  Inactive 
Stocks  see  belowj 


Balriinore 

Con.  Gas  EL  L.  &  Pow.lOO 

Do     prel 100 

1.138  Northern  Central 50 

Seaboard  (new) 100 

Do     2d  pref 100 

l.SeslUnlted  Ry  &  Electric.  50 

Philndelphia 

1?  American  Railways 50 

13,224  Cambna  Steel 50 

3, 145  Eleetnc  Co  of  America  10 

Gen  Asphalt  tr  ctis 100 

203         Do     preltrcti's 100 

28  Lake  Superior  Corp 100 

2,981  Lenigh  C  &  Navtr  ctls.  60 

14,402  Lehigh  Valley 50 

900  MarsdeuCo 100 

24,485  Pennsylvania  RR 60 

180Philatlelp'aGo(Pittsb).   50 
11,224  Philadelphia  Electric*. 
3.716  Phila  Rapid  Transit*.. 

10,636  Beading 

Do    1st  pref 50 

1.414         Do    2dpiel 50 

1.944  Union  Traction 50 

20,522  United  Gas  Impt 50 

WelabachCo 100 


25 
50 
50 


Mange  for  Year 
190? 


Lowest 


33  Hi  Jan  15 
80  May  29 
79  Nov  1 
12  Oct  17 
28  J'neJ7 
8'»Oct24 


45 

22 

U's 

4H. 

69 

48  Hi 

34 

53'6 

34 

e^ie 

51434 

3588 
3<3iii6 
32  Hi 
44 
66Hi 
25 


Oct  30 
Oct  24 

Oct  24 
Oct  3 
Oct  30 
Oct  22 
Oct  30 
Oct  30 
Sep  12 
Oct  31 
Nov  I 
Oct  24 
Sep  6 
Oct  24 
Oct  22 
Oct  25 
Sep  12 
Oct  24 
May2i 


Higfiest 


36  Jan  9 
85  Jan  10 
97  Jau2H 
2314  Jan  7 
48  Jan  7 
15     J'ue27 


51 
4711 

ir<8 

8 

36 

16 
103 

7»\ 

2Hi 

701 I16 

48-4 

V) 

?26i8 

69^1 

4638 

47 

0038 

96i« 

30 


Jan  2 
Jan  24 
Jan  14 
Jau  25 
Jan  25 
Jan  8 
Jau  7 
Jan  5 
Jan  7 
Jan  8 
Jan  4 
Apr 


May  tj 
Jau  7 
Jan  14 
Jau  14 
Jan  22 
Jan  5 
Feb  18 


Range  for  J^eviout 
Year  (2906) 


Lotvest       Higfiest 


35  Hi  Deo 
80  Oct 
97  J-ly 
22  Dec 
48  Deo 
13     Dec 


50'4  Sep 
3034  Jan 
11  Muy 
6  Not 
31  Dec 
I4H2N0V 
100  Dec 
65  May 
I'lo  Oct 

ui-'8  J'ly 

47     Apr 

6  Is  Dec 

c\  914  Dec 
SOS  May 
43 \  Apr 
44 's  -<!") 
5818  Dec 

1i81HjMoy 
25      Dec 


41  J'n» 
90  J'ne 
1 1 ;  I4  Dec 
32  Jan 
62  H:  Jan 
19     Jan 


54 
3914 

12'8 

14 

48 

23'4 
118 

86 

31^6 
Taiiia 
a54  ■•.: 

93  la 
«34^4 

83 
47i6i6 

51 

65 
101 

32 


Jan 
Nov 
Nov 
Jan 
Jan 
Jan 
Jan 
J'ne 
Jan 
Jan 
Ma* 
Oct 
Jan 
Jan 
Jan 
Juif 
Aug 
Feb 
Mar 


PIllLAnELPHIA 


Inactive  iStocka 

Allegheny  Val  pref 50 

American  Cement 60 

Amer  Pipe  Mfg 100 

BeU  Telephone 60 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 
OoneolTraoof  NJ...100 
Diamond  State  Ste«1..10 

Prelerred 10 

Baston  Con  Electric  b.60 
Klec  Storage  Batt 100 

Preferred 100 

1ft  Wayne  &WV 100 

Qenuaniown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Cbem.60 
Keystone  Telephone  ..50 

Preferred 60 

KeystoneWatchOase.lOO 

Lit  Brothers 10 

Little  SchuylklU 60 

MlnehUl  <fe  Sohuyl  H..50 
N  Haven  Iron  &  Steel.e 

Northern  Central 50 

North  Pennsylvania. .60 

Pennsylvania  s*alt 50 

PenuHylvania  Steel..  100 

Prelerred 100 

PhUa  Co  < Pitts)  pref... 60 
Phil  German  <ft  N orris. 60 

Phlla  Traction 60 

Railways  General 10 

Susqueh  Iron  <fc  Steel. .6 
Tidewater  Steel 10 

Preferred 10 

Tonupah  Mining  of  Nevl 

Union  Trof  Ind 100 

United  N  J  RH  tfc  C.  100 
Unit  Trao  Pitts  pref. .60 
Warwick  Iron  A  Steel.  10 
Weat  Jersey  &  SeaSh.60 

Westmoreland  Coal 60 

WiLko«  Uas  <b   Elec..  100 


Sid 


48 


66 


33 


20 


14  Hi 


80 


"Jf7~ 


84 


T'i 


Ask 


ISH, 
44 


34 


20  H 


16 
64 
60 


95 
38 


84  Hi 


238 
46 

7 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
Alt  ALVElec  4  Hi8'33.F-A 
AmRysconves  1911.  J-D 
Atl  City  let  OS  g  '19.M.N 
Balls  Ter  Ist  5s  1926.  J-D 
Berg&EBrw  Ist  68'21  J-J 
Betlile  Steel  68  1998. Q-F 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  53  '19  J-J 
Col  St  Ry  l8t  con  6s  1932 
ConTraoofNJl8t5s.'33 
E  4  A  1st  M  53  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  58  1928 
H  <fe  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  4s  1943  ..E.A 
Lehigh  Nav  4Hs8  '14. Q-J 

RR3  4s  g 1914. Q-F 

Gen  M  4Hjs  g.l924.Q-F 
Leh  V  O  Ist  58  g  '33..  J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  78  1910 M-S 

Consoles  1923 J-D 

Annuity  68 J.D 

Gen  cons  4s  2003. M.N 
Leh  V  'I'l-an  con  48  '35 J.D 
New  Con  Gas  Ss  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  Ist  4s  '39  J-J 
Income  48  1939... M-N 
NoOhioTrao  con5s'19.J-J 
Penn  gen  Os  r  1910. .Var 
Consol  58  r  1919.. .Var 
Penn  <fc  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '39.A.O 

Con  48  1939 A-O 

Penn  Steel  Ist  58  '17  M-N 
People's  Trtr certs 4s  '43 
P  Co  lat<fc  col  tr  53'49  M-S 
Con<fe  col  tr  f)8  1961M.N 
Phil  Elec  gold  trust  ctfs. 

Trust  oertifs  48 

P  &  K  gen  M  5  g  '20. A-O 
Gen  M  4«  g  1920..AcfcO 


Bid 


101 


99  Hi 
■991^ 


89 
103 


10414 


140 


60 
104 
104 


102Hi 


100 
90 
931-j 
61Hi 


100 


Ask 


97 


90 


81 
65 


106 


94 
66 


97«B 


96Hi 

921^ 
94 
62  Hi 


PHILAOELPHIA 

Ph  &  Read  2d  58  '33. A-O 

Con  M  78  1911 J-D 

ConM  6s  g  1911.. ..J-D 
Ex  Imp  M  4s  g  '47.A.O 
Terminal  5s  g  1941.Q-B' 
P  W  cfe  B  col  tr  4s  '21.J.J 
Portlaoid  Ry  Ist  Ss  1930. 
Roch  Ry&  L  con  68  '54 J-J 
U  Trac  Ind  gen  6s'19.J.J 
Un  Rys  Tr  ctfs  4s'49J<fcJ 
United  Rys  InvlatcoUtx 

af  5e  1926 M-N 

U  Trac  Pit  gen  6s  '97  J-J 
Welabach  s  f  68  1930.  J.D 
Wlks-B  G&E  con5s'55J-J 

BALTIiUORE 
Inactive  .Stoclxs 

Alautins  Coahfe  Iron.  100 

Prof 100 

Atlanta  <fe  Charlotte. .  100 
Atlan  Coast  Line  RR.IOO 
Allan  Coast L  (Conn)lOO 

Canton  Co loO 

Cons  Cot  Duck  Corp. ..50 

Preferred 60 

Georgia  Sou&  Fla...lOO 

1st  pref 100 

2d  pref lOO 

G.B-S  Brewing „100 

Bonds 

Anacostla  &  Pot  58 
AU  .fc  Ch  1st  7. ..1907  j"-j" 
AUiUi  O  L  RU4sly52M.8 
Atl  Ooast  L(Ct)ctf8  5s  J-D 

Ctfs  of  indebt  48 J  J 

6-20  yr  48  1925 J-J 

BaltCPasslstSs'llM-N 
Bait  Fundg  58.1916  M-N 

Exchange  3  His  1930  J-J 
Balt&  PlstOsm I'll  A-O 
Bait  Trac  Isl  58.. '29  M-N 

No  Bait  Dlv  68  1942  J-D 
Cent'l  Ry  con5sl9S2  M.N 

Kit  A  Imp  68.1932  MS 
ChasCityRv  l8to8'23J-J 


Mid 

Ask 

107 

99 



95 

78 
64 

60 

62  H. 

61 

"so" 

'235" 
90 

"3" 
07 

96 

75 

4 

97  ^ 

8434 

H6i< 
104 

102 

91 

92 

106  Hi 

107  Hi 

iio" 

BALTIiUOKE 


Clias  Ry  G  <fe  El  5s  '99  M-S 
Charl  C&  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City<&Sublst6s..'22  J-D 
Oity&  Sub(Was)lst58'4)j 
Coalcfc  I  Ry  lst69'20F.A 
Col<fcGrnvl8t63.1916J-J 
Consol  Gas  Os. ..1910  J.D 

6s 1939  J-D 

Oa<&  Alal8tcon5s  '45  J -J 
QaCar&N  lst58g'29  J-J 
Georgia P  Ist  68...'22  J-J 
(iaSovfc  Fla  l8t  5s  1946J  -J 
tr-15-S  Brew  3-48  lOSlxVl-S 
2d  income  53  1951  M-N 
Knox V  Trac  Ist  5s  '28A.O 
LakeR  El  1st  gu5s'42M.S 
Memphis  St  1st  5s' 16  J-J 
MetSU  Wash)l8t58'25FA 
Mt  Ver  Cot  Duck  1st  os. 
Npt  N<fcO  P  Ist  5s'38  M.N 

General  58 1941  M-S 

Norfolk  St  1st  58 '44. .J-J 
North  Oent  4 His  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  68  1926 J-J 

Pitt  Un  Trao  58  1997 .J-J 
Poto  VaJ  Ist  58  1941.. J -J 
Sav  Fla  .fewest  5s  '34  A-O 
Seaboard  AL  48  1960  A-O 
Seab  <&  Roan  5a  1926.  J -J 
South  Bound  1st  58..  AO 
UElL&Pl8t4Hia'29M.N 
Un  Ry&  ICl  18148 '49  M.S 

Income  48  1949 J.D 

FuniUug  /)8  1WH6...J-D 

Virginia  Midland— 

2d  series  68  19 11... M-8 

3(1  series  6s  1916. .M-8 

4th  ser  3-4-58  1921.  M-tt 

6U1  series  oa  192C.M-S 

Va  (State)  Ss  naw  'S3.J.J 

Fund  debt  2-»8  1991  .J-J 

Weat  N  C  oon68l914  JJ 

Wee  Va  CAP  latftg'll  J-J 

Wil  i  WeW  .=>»..  19114  J-J 


-Bid 


102  H. 

1063t 

96=s 


106 

102 
106 

98  Hi 

98 
106 
102 

3  9  Hi 

14  S 


106 


103 
107 

99 

99 
108 
103 

401s 

16 
.1004 


106  S 

70 


102 
101 


100 
63  S 

"98" 


79 14 

43 

68 

101  Hj 


101 


Ask 


97  Hi 


74 


102  "s 


106 

64 
102 

loo 


7934 

43Hi 
69 


104 


87  Hi 
idl'ii 


•Bldandaakertjaoa^Uaonthlsday.   H  Ex-ri^its.    a  *7.60  paid,    f  »16  paid,  t  $10  part.   1  $35  paid,    o  B«oet»«B.  4»  fB6  p*(t    «  980  paM.    d«4aitpallL 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  return 
'Can  be  obtained.      The  first  two  columns  of  figures  give  the  gross  earnin-^s  for  the  latest  week  or   noath,  anJ  the  last  two 
-columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.      We  add  a  supplementary 
-statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


no  ADS. 


Latest  Grose  Eaminas. 


Week  or 
Month. 


Ala  Great  Southern 
Ala  N  O  &  Tex  Pac. 

NO  &  N  East... 

AUi.  &  Vicksburp. 

Vlckshurc  Sh  &P 
Ala;Teni?&  North., 
fc  Atch  Top  &  S  Fe. 
Atlanta,  <fc  Chad  — 
Atian  Ulim  Ac  Atl.. 
AtlantlG  Coast  Line 
Baltimore  &  Ohio 
Bangor  &  Aroostook 
Bellelonte  Central 
Bridge  ton  &  Saco  R 
Bnlf  Koch  &  Pitts.. 
BuHalo  &  Susq  Ry. 
Canadlan  Northern. 
•Canadian  Pacific  — 
Central  of  Cleorgla. 
>Central,o£  N  Jersey 
•Chattan  Southern.  . 
•Chjesapcake&  Ohio. 
■Chesterfield  &.  Lane 
-Chlci^q  &  Alton  Ry 
Chlci  Great  Western 
Chlq  Ind.  &  Loulsv- 
Chlc  Ind  &  Southern 
Chri^MliW  &  .St  Paul 
Chiti  &  North  West- 
Chic  St  Paul  M  &0. 
Chic  Term  Tran  RR 
■Cfn  N  O  &  Texas  P 
■Ctactnnatl  Northern 
Clev  Cin  Chic  <6  St  L 
Colorado  BCdland.. 
/iCoL  &  South  Sys-. 
<Jol  ^ewh  &  Laur.. 

Copi.  V   ^^s.n<x-- 

>Cornw.iU 

Corn..'!..  <!■:  LcLanoii 

■Cuba  Raii'oa'l 

Den^  &  Rio  Grande 
Detroit  &  Mackinac 
get  Tot  &  Iront  Sys 
OulSo  Shore  &  Atl. 

EOe 

Botfansvtno  &  Ter  H 
i'akchild  &  N  E... 
Eondajohns  &  Glov 

Georgrt.i  HR 

(^rgJa  South  &  Fl 
GEandTrunkSyst. .  3 

Gr  Trunk  West.- 

qet  Gr  H  &  Mllw 

Canada  Atlantic  . 
-Great  Northern... 

Montana  Central. 

Tqtal  system 

■Gult  <So  Siiig  Island. 

Hbcfelrtg  Valley 

Jllftjols  Central 

Fnte^  iSJ  Gfreat  North 
g  Interoceanic  (Mex) 

iKiwa  Central 

Kanawha.  &  Mich.. 
Kansas  Cfty  South. 
"Lake  Erie  &  West'n 
LaUq  Shoirei  &  M  Sou 

tfihl^  VaUey 

liexinston  &  East.. 

Long  Island 

LouislaTia  &  Arkan. 
toulsville  aNashv. 
lifcicon.  <Sj  Binning. . 

JUanlstlquo 

Maryland  &  Penn.. 
.a,  MexicmCi-ntral  .  . 
<iMexlcanlntemat. 
a  Mexican.  Railway  - 
<E  Mexican  Southern 

MIchle-an  Central 

Midland  Valley 

Mineral  Ranee 

itlnneap  &  St  Lout» 
Minn  S«P  &  SSM. 
Mo  Kansas  &  Texas 
MrfPao&lron  Mt.. 

Central  Bxanch.. 

Total 

iJoblle  JacK*  K  C. 

MobUe  &  Ohio 

Nashv  Chart,  &  St  L 
(E  Nat  RB  of  Mexico 

Hidalgo  &  N  B.. 
Nevada-Ca!-Oregon 

Nevada  Central 

N  Y  Chic  &  St  Loulsi 


—Sec   Sout 

1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 

August 

Sipttmber 

July 

July 

August 

September 

Auffust 

September 

August 

3d   wk   Oct 

August 

3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
September 
3d  wk  Oct 
September 
Sipttmber 

June 

3d  wk  Oct 
3d  wk  Oct 
— See  New 

August 

September 

.■\ugust 

3d  wk  Oct 
—See  Sout 
— See  New 
— See  Neiw 

August 

3d  wk  Oct 

August 

.\usust 

September 

.August 

August 
3d  wk 
3d  wk 
3d  wk 
3d  wk 
August 
See  Rock 


Oct 
Oct 
Oct 
Oct 


September 

Aug:ust 

September 
»— See  Sou 
d  wk  Oct 
2d  wk  Oct 
2d  w  k  Oct 
2d  wk  Oct 
September 
September 
September 
3d   wk  Oct 
September 
September 
3d   wk  Oct 
3d  wk  Oct 
3d   wk  Oct 

August 

September 
— See  New 
— See  New 

August 

August 

August 

AugTist 

3d  wk  Oct 
September 
September 
August  ... 
Stptcmher 
3d  wk  Oct 
2d   wk   Oct 
2d   wk   Oct 
— See  New 
September 
3d   wk   Oct 
3d  wk  Oct 
3d   wk  Oct 
August 
3d   wk  Oct 
3d  wk  Oct 
3d   wk  Oct 

August 

— See  Sout 
August 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
August 

SC6  ^"f  W 

N"  Y  Ont  ft  Western  I  August... 


Currcn. 
Year 


Previous 

Year. 


hem  Rail 

52 .600 

29.000 

27  ,000 

3.753 

8,077,118 

387.000 

159.232 

1.950,9«7 

7.465.051 

266,498 

4,576 

6,537 

205.258 

200,217 

230,700 

1,544,000 

289,000 

2.399.719 

2.576 

2,541.328 

5,567 

1.067.100 

177,661 

115,662 

York  Cen 

5,221.252 

6.525.120 

1.190.037 

37.641 

hem  Rail 

York  Cen 

York  Cen 

217.701 

375,310 

24,047 

87.785 

18,337 

42.287 

145.268 

472,000 

24.916 

90.836 

64.011 

5.083.317 

Island  S 

1.294 

93.040 

265.778 

them  Ral 

944  379 

147,022 

35.452 

49.166 

5,771,528 

229,528 

5,998,056 

44.140 

675.800 

4.901,554 

152.000 

153.924 

68,150 

214.068 

900.946 

York  Cen 

York  Cen 

3.496.604 

57,539 

7nc.97, 

120.446 

1,009,875 

12.343 

4.554 

37.438 

2,989,831 

148,590 

143.800 

25 .794 

York  Cen 

118.182 

13.977 

89,428 

318,961 

2,288,414 

973,000 

36.000 

1,009,000 

133.934 

hern  Rail 

995,211 

285,033 

17.708 

7.645 

8,097 

York  Cen 

899,2.56; 


way 

55,000 

22,000 

23 ,000 

3,628 

7,425,809 

363,539 

117  143 

1.829.254 

7,077,897 

212,468 

4.616 

5.110 

184,121 

152,733 

221..50U 

1  528.000 

252  .300 

2.149.657 

2.957 

2.144.476 

4.051 

911.557 

193.587 

120.238 

tral. 

5.178.555 

6,097,226 

1,105.999 

33,341 

way. 

tral 

tral. 

216.539 

320.080 

24.092 

73,514 

2D.050 

53.049 

136.038 

423,400 

23.013 

89.849 

60 .389 

4.514,677 

ystem. 

1.207 

84.042 

248.322 

tway. 

599,1411 

127,696 

31,160 

41,730 

5.108,147 

214,457 

5,322,604 

47.027 

607.032 

4,647.543 

209,000 

123,428 

63,821 

208  .386 

681 .291 

tral 

tral. 


53.383 
061 

104.961 

943,270 

13.894 

7.485 

32r,741 

2,256,447 

160.451 

116.100 

24.616 

tral. 

48,021 

13,897 

74,399 

280,726 

1,940.862 

909,000 

36,000 

943,000 

120,751 

way. 

969.531 

280.273 

19.271 

8,191 

6,422 

tral. 

845.505 


July  1  to  Latest  Dale 


Current 
Yar. 


835 

411 

435 

7 

24.005 

387 

159 

4.005 

22.441 

507 

14 

11 

3,187 

391 

3,239 

24,982 

3,873 

7.500 

50 

7.598 

15 

12.809 

2,797 

1.925 


.802 
,486 
,347 
,506 
,563 
,900 
,232 
,186 
,261 
,336 
,975 
,881 
,228 
.899 
,600 
,904 
.769 
.505 
.155 
.839 
.349 
,426 
.213 
.136 


10.342.266 

18.929.222 

2,320.499 

553,805 


443,600 

4.537,629 

41.078 

175.959 

64.197 

83.555 

298.300 

7,586,099 

415.409 

1.468,941 

1.159.621 

10,021.156 

4,063 
186,186 

744,666 

4.994.3141 

2,013,531 

589.461 

713.736 

16,364,114 

708,509 

17,072.623 

760,468 

1.996.475 

14.336,409 

2,307.000 

2.261.760 

1.007.494 

416.699 

2.654.690 


6.765,646 

109,300 

Inc. 186, 

238,456 

15.689.035 

38.395 

19,134 

66.734 

9.078.490 

2.698.888 

2.261.400 

401,470 

363,213 

261,240 

1,352,611 

4,121,105 

4, .112, 949 

15,744,561 

576  ,000 

16,320,561 

268,117 

1.953,050 

r.  ,034 .669 

316.370 

126.171 

14,729 

1.726,403 


Previous 
Year. 


21 


11 


814,080 

366,818 

392,396 

6,306 

,358  064 

363.539 

117.143 

.747,957 

,803,783 

426,493 

13,352 

10,058 

,602,801 

282.587 

.395.300 

,755,187 

,599.538 

.807.226 

49.323 

.273,479 

9,872 

.586.094 

,851.508 

.961.882 


9.992,643 

17,550,886 

2,134.540 

523.226 


411.596 

4.079,620 

46.672 

142.010 

57.542 

92.760 

282.143 

6.487,287 

387,337 

1.310.259 

1.062.327 

8,875.702 

3.960 
169.067 

702,763 

3  ,886,581 

1,813,948 

576.698 

656  929 

14,653.462 

692.188 

15.345.650 

714.751 

1.831.164 

13.475.939 

2.525,000 

2.036.695 

965.527 

398,186 

2.049,884 


103.659 
064 

208,709 

14.183.843 

39.409 

32.304 

60.778 

6.622.070 

2.345.368 

2.055.300 

347.933 

152.156 

235.518 

1.218.918 

4,186,135 

3,789.217 

14.346,349 

539.000 

14.885.349 

235.045 

1.879.778 

4.429.399 

313.316 

99,034 

12.926 

1.652.875 


ROADS 


N  Y  C  ie  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Susq  &  West.. 
Norfolk  &,  Western. 
Northern   Central.. 

Northern  Pacific 

Pacific  Coast  Co 

d  Penn — tas  P  &  E 

d  West  of  P  <Sc  E. 

Peoria  &  Eastern  .. 

PhUa  Bait  &  Wash. 

Pitts  Cin  Chic  &  StL 

Pitts    &   Lake    Erie 

Ralelc"!  <t  Chariest - 

Raleigh  &  Southport 

Reading   Railway.. 

Coal  &  Lon  Co.. 

Total  both  co's.. 

Rich  l^'red  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Is^nd  System 

e  St  L  &  San  Fran 

f  Evansv  &  Ter  H 

Toval  of  all  lines. 

Rutland 

St  Joseph  &Gr  I«l.. 
St  Louis  &  San  Fian 
St  Louis  Southwest. 
SeaboardAlr  Line.. 

Sierra  Railway 

Southern  Indiana.. 
c^Southem  Pac  Co.  . 
Southern  Railway.. 
Mobile  &  Ohio... 
ClnN  O  iTcxP. 
Ala  Great  South. 
Georgia  So  &  Fla 

Texas   Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland  . 

W  Jersey  &  Seash 

Wheel  &  Lake  Erie. 
Wisconsin  Central.. 
Wrlghtsv  &  Tennlile 
Yazoo  &  Miss  Valley 


Latest  Groj.  Earn  no 


Week  or        Curt  en       Preziou. 
Month.  Y-ar.  Year. 


August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

September 

Aug-ust 

August 

September 
September 

See  New 
September 
.September 

See  New 

June 

September 
S  ptember 
September 
September 

August 

August 

3d   wk  Oct 

August 

August 

August 

August 

— See  New 

August 

— See  Rock 
3  d  wk  Oct 
August  ... 

August 

September 

August 

3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
September 

.August 

3d  wk  Oct 
3d   wk  Oct 
September 
September 
August  ... 
September 
3d   wk   Oct 
3d   wk  Oct 
September 
3d  wk   Oct 
August  . 
.August. 
.September 


Variotis  Fiscai  Years. 


Atlanta  &  Charlotte  Air  Line 

BeUefonte  Central 

Manlstlque . 

Mexican  Railway 

Mexican  Southem 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Eirle  &  Western 

Chicago  Indiana  &  Southem 

Michigan  Central 

Cleve  Cin  Chic  &  St  LoiUs... 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie 

d  West  of  Pittsburgh  &  Erie.. 
Phlla  Baltimore  &  Washington. 
Pitts  Cin  Chicago  &  St  Louis... 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


9.264.420 

4,135.026 

488  666 

248.516 

2.474,261 

2,471,386 

259,136 

95,341 

1,519,496 

293,568 

884,757 

272.190 

3.057,236 

1,176.519 

6.780,878 

755,960 

14450  859 

Inc. 

York  Cen 

1.526.490 

2,906.098 

York  Cen 

4.846 

10.099 

3,882.220 

2.928.892 

6.811.112 

188.973 

78.587 

14.511 

5.647.125 

4,670,790 

224.045 

10541  961 

York  Cen 

173.612 

Island  S 

246,439 

1,326  305 

42.965 

163.557 

11690965 

1.273,825 

200.335 

184.281 

73.944 

42.517 

26,935 

328.040 

7.437 

457.138 

27.050 

89.272 

5.540 

71.521 

7,008,513 

95.971 

580.089 

128.625 

605.408 

139.897 

728,663 

21.306 

729,646 


8,623,508 

3,823.405 

509,236 

170.679 

2.175.481 

2,365.287 

286.183 

115.046 

1,257,504 

287.518 

809,568 

243.956 

2.528.814 

1.052.519 

5.911,919 

622,106 

13059  859 

859,700 

tral. 

1,414,090 
2.532.102 
tral 

4.316 

8.118 

3.376,224 

2,150,451 

5.526.675 

129.297 

63.900 

12.670 

5.036.627 

3.940.867 

222.701 

9.200,195 

tral. 

153,691 
ystem 

208.591 

1.171  596 

41,361 

139.458 

9.655.187 

1.139.162 

186.702 

168.145 

70.186 

43,107 

28,025 

336.113 

6.357 

473.832 

27.205 

77,230 

3,773 

69,158 

6.220.520 

87.623 

571.967 

102.033 

549.108 

122.664 

677,168 

19.204 

693,054 


July  1  to  Latest  Date 


Currcn. 
Year 


Period. 


Mch  1 


Jan 

Jan    1 

Jan    1 

Jan    1 

Jan   1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec  1 

Jan    1 

Jan   1 


to  July 

to  Sep 

to  Sep 

to  Oct 

to  Oct 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sep 

to  Aug 

to  Oct 

to  Sept 


18,033 

7,940 

887 

483 

4,861 

4.783 

493 

179 

2.953 

579 

1.694 

548 

5,925 

3,612 

13,912 

1  ,493 

44,573 


Previous 
Year 


.738 

.802 

.151 

.741 

.104  4 

.849 

.812 

.477 

.191 

.844 

.013 

.082 

.826 

.070 

.343 

.427 

,323!38 

Inc.]    3 


,352.730 
,407.836 
942.475 
336,757 
,294.452 
.508.651 
530.820 
203.399 
.573,277 
537,441 
.618,290 
476,981 
.930,182 
,089,270 
.600,845 
,185  620 
,579,223 
,332,200 


4,651,795 
8,510,721 

69,808 

31,163 

11,734,376 

8,768,541 

20.502.917 

367,231 

157.152 

205.989 

10.726.285 

9.046.962 

422.798 

20,196.048 

320,192 

3.410,677 

2,617.167 

83,187 

460,832 

23,142.236 

18.571.929 

3.278,633 

2.835.749 

1.289,703 

718.041 

375,545 

4.690,396 

26,176 

917.146 

392.878 

1,387.665 

17.923 

224.6.5 

14,242.507 

315,486 

9,185.751 

1,972,648 

2,237.239 

2.210.035 

1  477  589 

39,383 

2.147.000 


Curren' 
Year 


1,840,208 

46,365 

50,353 

6,232  600 

1,078,022 

64,964,633 

29.530,338 

3,319,688 

1,983,239 

18,695,084 

17,223,618 

1,935,733 

659,281 

9,995.235 

1,966.340 

6,915.035 

9,958.364 

123714772 

Inc.S.25 

12,830.006 

24.446,498 

621  540 

13,084.141 

4.697,891 


4,227.495 
7,528.218 

58,233 

19.832 

10.055.677 

6.538.668 

16,594.345 

287.673 

125,495 

191.476 

9,430,335 

7,482  675 

412.476 

17.325.488 

296,410 

3,040,588 

2,351.282 

70,802 

393,037 

18,868,923 

17.053.534 

2.970.564 

2.620,464 

1,188.414 

644.925 

311,025 

4,229.125 

22,446 

875,887 

391,817 

1,300,237 

15,314 

193,960 

12.428.349 

252.917 

8.951.849 

1.690  083 

2.050,139 

1,871.614 

1.291.337 

39  112 

1,956,296 


Previous 

Year 


1,693,312 

41,337 

83,434 

5,551,900 

985,561 

59.231.954 

28.014.933 

3.467,854 

1,483,020 

16,913.595 

15,871.169 

1,992,376 

679.160 

9.620.433 

1.805.309 

6,504.290 

8,565.064 

108406  072 

2.500 

11.740.906 

21  680.777 

496.220 

10.832.614 

4,220,691 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year  Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year  Prev's  Year 

Inc.  or  Dee. 

% 

2(1    week  .Aug    (46  roads) 

10,859.109 

S 
10.067.077 

S 

+  792,032 

7.87 

Month  nee     1906  (127  roads)  . 

$           1           S 
184.:35.595  170.746  769 

+  13.488  826 

7.50 

3(1   week  Au?    (46  roads) 

10,979.680 

10,057,59!) 

+  922.081 

9.16 

Month  Jan     1907  (123  roads). 

173.212,305  162,623,883 

+  10.588.422 

6. SI 

■tth  week  Aug    (45  roads) 

15.826.422 

14.483.145 

+  1.343  277 

9.27 

Month  Feb     1907  (122  roads). 

162,283  992  152,555,191 

■4-9.728  801 

6.05 

1st  week  Sept   (42  roads) 

10,203,348 

9.494.861 

+  708.487 

7.45    1 

Month  Mch    1907  (118  roads). 

180.539.532  164,645,009 

+  15.894,523 

9.45 

2(J.   week  Sept    (44  roads) 

10.675,363 

0.882.969 

+  792.394 

8.02 

Month  April  1907  (118  roads). 

188.130,451  154.894.748 

+  33.235,703 

21.45 

ad    week  Stpt    (44  roads) 

10.831,739 

10.129,558 

+  702.181 

6.93 

Month  May    1907  (121  roads). 

195,943,305  165  890.345 

+  30  052  960 

18.12 

4-th  weel!  Sept    (41  roads) 

13.165,110 

12,153,033 

+  1,012,077 

8.33  1 

Month  June  1907  (121  roads). 

18  i  125,657  161,235,109 

+  21.890.548 

13.!V9 

1st  week  Oct     (44  roads) 

10  550,529 

9.860.692 

+  689.837 

6.99 

Month  July    1907  (116  roads). 

187,069,790  163  685,258 

+  23.384,532 

14.28 

2a    week  Oct     (44  roads) 

10,889,698 

10,354  093 

+  535,605 

5.17 

Month  Aug    1907  (121  roads). 

197,288.033  175.726.323 

+  21,561  ,710 

12.27 

?<X    week  Oct     (45  roads) 

11,248,141 

10,614.370 

+  633,771 

5.97   ' 

Month  Sep     1907  (55    roads). 

56.317  229     52.172,480 

+  4,144,249 

7.95 

a  Mesi(3an  curreucy.  b  Includes  earnings  of  Galf  i  Cliicaa^o  Oivisio.i.  c  Includes  the  lioustoa  i  Texas  Ceutral  aai  its  subsUiary  lines  in  both 
^earo.  d  Covers  lines  directly  operated,  e  Includes  tUc  ;',v mjo  &  dastcra  Uliaois  la  both  years.  ;  Includes  EvansvUle  &  Indiana  Rtl.  rt  Includ«« 
>ornln.g;3  of  Ool.  &  South..  Ft.  Worth  &  Denver  City  a:ii  a:l  artUiateJ  Haas,  excepting  Trinity  &  Brazoa  Valley  HR.  *  Includes  in  both  yo&rs  e&rnlar» 
•r  Denver  Enid  &  Uulf  RR.,  Pecos  Valley  System  and  Santa  Fe  Prescott  ds  Phoenix  Ry. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
oUows  we  sum  up  separately  the  earnings  for  the  third 
week  of  October.  The  table  covers  45  roads  and  shows 
5.97%  increase  in  the  aggregate  over  the  same  week  last  year. 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  26  1907.  The 
next  will  appear  in  the  issue  of  Nov.  23. 

Gross  Earn'gs Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  S  $  $  $ 

AtchTop  &SantaFe.b--Sep  8,077,118  c7 ,425,809   (72,504,808crf2,914,181 
July   1   to  Sep  30 24,005,563c21,358,064d7,480,129cd8,312,221 

Buff  Rooh&  Plttsb-b---Sep       873,683 

July  1  to  Sep  30 2,586,901 

Canadian  Northern Sep      758,300 

July  1  to  Sep  30 2,618,200 

Canadian  Pacific. a Sep  6,423 ,452 

July  1  to  Sep  30 20,441,904 

Central  of  Georgia. a Sep  1,072,689 

July  1   to  Sep  30 3,046,869 

Central  of  New  Jersey. b. Sep  2,399,719 
July  1  to  Sep  30 7,500,505 


Chesapeake  &  Ohlo.b Sep  2,541,328 

July  1   to  Sep  30 7,598,839 


Chesterfield  &  Lancas.b-Sep  5,567 

July  1  to  Sep  30 15,349 

Cornwall  RR.b Sept        19,337 

July  1  to  Sept  30 64,197 

Copper  Range.a Aug         87,785 

July  1  to  Aug  31 175,959 

Detroit  &  Mackinac. a Sep      109,346 

.Tuly  1  to  Sep  30 338,528 

Falrchlld  &Northeast .  b- .  Sep  1,294 

July  1   to  Sep  30 4,063 

Georgia  RR. a-. ...Sep      265,778 

July  1  to  Sep  30 744.666 

Hocklnir  Valley. a Sept      675,800 

July  1  to  Sept  30 1,996,475 

Interoccanic  of  Mexico. Sept  618,934 

July  1  to  Sept  30 1,842,106 

Iowa  Central.a Sep  300,586 

July  1  to  Sep  30 806,090 

Mexican  Central Sep  2,989,831 

July  1  to  Sep  30 _ 9,078,490 

Mexican  International.. Sept  683,426 
July  1  to  Sept  30_ 2,241,029 

Mlnneap  &  St  Louls-a---Sep  373.922 
July   1   to  Sep  30 1,082,746 

National  RR  of  Mexlco.Sept  1,332,849 

July  1  to  Sept  30 4,145,550 

Hidalgo  &  Nor  E'n.-Sept        88,994 
July  1  to  Sept  30 261,583 

Northern   Central. b Sept  1,176,519 

Jan  1  to  Sept  30 9,958,364 

Pennsylvania — Linos  directly  operated- 
East  of  Pitts  &  Erie. -Scptl4, 4,50 ,859   13,059,859 

Jan   1   to  Sept  30 123,714.772  108,406.072 

Westof  Pitts  &  Erie.. Sept         Inc      859,700 

Jan  1  to  Sept  30 Inc  8,252,500 

Phlla  Balto  &  Wash _b-- Sept  1,526.490      1,414,090 

Jan  1  to  Sept  30 12,830,006  11,740,906 

Reading  Company — 

Phlla  &  Reading. b. --Sept  3.882,220 

July  1  to  Sept  30 11.734,376 

Coal  &  Iron  Co.b Sept  2,928.892 

July  1  to  Sept  30 8.768.541 

Total  both  cos.b Sept  6.811.112 

July  1  to  Sept  30. 20,502,917 

Reading  Co Sept      

July  1  to  Sept  30 

Total  all  cos Sept 

July  1  to  Sept  30  


746,724 
2,050,438 
624,400 
1,823,100 
6,152.767 
18,291,187 
;973,490 
;2 ,876 ,938 
2,149.657 
6,807,226 
2,144.476 
6.273,479 
4,051 
9,872 
20.050 
57,542 
73,514 
142,010 
105,146 
316,821 
1,207 
3,960 
248,322 
702,763 

607,032 
1,831.164 

538,782 

1,655,971 

279,208 

770,240 

2.256,44? 

6,622,070 

593,801 

1,860,993 

331 ,672 

998,187 

1.188,575 

3.607,024 

87,623 

256,336 

1,052,519 

8.565,064 


346,172 

1.082.470 

209,100 

787,500 

2,151,353 

7,228,481 

258,232 

695,421 

1,043,859 
3,390,023 
948,515 
2,862,621 

1.323 
4,619 

10,692 

37.146 

32.489 

78,175- 

26,812 

76,743 

194 

def  .1 ,100 

48,929 

106,607 

265,707 

734,231 

157,404 

451,097 

ftll3,857 

7j255,388 

798,708 

2,490,530 

194.263 

667,656 

kl43.673 
fc382.901 

481,169 

1,393.618 

19,594 

57,460 

297.913 

2,021,905 


321.027 

804,612 

206,600 

604,600 

2,437.932 

7,272,322 

/242.031 

/612.421 

1.009,856 

3,384,035 

812,610 

2,379.671 

1,934 

4.248 

11,143 

31,495 

36,620 
68,386 

18,202 

57,984 

def. 1.579 

def  .1 ,770 

53,340 

148,166 

234,495 
691.346 

112,312 

.•(76.026 

7i85.153 

ft211.519 

547,775 

1,464,821 

188  421 

599,622 

fcl34,806 

fc407.663 

429.984 

1,286,316 

28,378 

76.400 

289,113 

2.029.905 


4.318,577  4,785.577 

33.908.301  33.299,401 

Inc    62,600 

Inc  1,671,100 

386,866         472,766 

2.634,086      3,068,786 


3. .176, 224 
10,055,677 
2,150.451 
6,538,668 
5,526,675 
16,594,345 


1.475.426 

4.597.751 

244,926 

582.749 

1 ,720  ,352 

5,180,500 

129.349 

386.140 

1.849.701 

5.566,640 


1.365.420 

3.943.045 

def69.325 

60.505 

1,296,005 

4,003,640 

129,430 

389,154 

1.425.525 
4,392,794 


Gross  Earn'gs Net  Earnini/a 

Current        Previous  Current       'Previous 

Year.            Year.  Year.             Y^ar. 

Roads.                             $                   $  $                  .( 

South  Buff  Ry  Co.b — 

July  1  to  Sept  30 158,665  131,737  12,367  31,U8 

Jan    1  to  Sept  30 468,247  368,224  30,862  ,55,605 

Texas  Central -a Sep  102,684  84,164  28,561  36,U36  ■ 

July  1  to  Sep  30 297,702  228,474  76,765  '97*033 

Tidewater  &  Western. b-Sep  7,437  6,357  def .606  j534 

July  1   to  Sep  30 26,176  22,446  2,337  3.110' 

Tol  St  Louis  &  Western  a  Sep  388,099  340,122  pl34.065  p84,B32 

July  1  to  Sept  30 1,130,179  1,080.261  p347,726  p283,203 

Towblgbee  Valley  Co... Sept  5,540  3,773  1,354  1?),09  ' 

July  1  to  Sept  30 17,923  15.314  4,670  .4,655 

Victor  Fuel  Co.b. Sep       221,296  192,092  48,734  43.'600  ■ 

July   1   to  Sep  30 677,474  590,580  143,783  130*81'2 

West  Jer  &  Sea  Sh.b... Sept       605,408  549,108  199,202  168,102 

Jan  1  to  Sept  30 4,697,891  4,220,691  1,218,957  1,411.557' 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  classifica- 
tion of  earnings  and  expenses  now  required  by  the  Inter-State  Commerce 
Commission. 

d  The  company  now  includes  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  In  both  .years. 
For  Sept.  taxes  and  rentals  amounted  to  $239,519.  against  $90,052  In  19016; 
after  deducting  which .  net  for  Sept .  1 907  was  $2,265,289,  against  $2..824;i!29 
last  year.  For  period  from  July  1  to  Sept.  30  taxes  and  rentals  were 
$720,499  in  1907.  against  $468,528  in  1906.  > 

/  Figures  here  are  on  the  old  basis  of  accounting — not  the  new ,  or  Inter- 
State  Commerce  Commission,  method,  as  the  latter  admits  of  no  compatlson' 
with  previous  year. 

h  For  Sept.  1907  additional  Income  was  $5,299,  against  $4,470  in  190B, 
and  for  period  from  July  1  to  Sept.  30  was  $22,975  in  1907.  against  $1S,902 
last  year. 

fe  For  Sept.  1907  additional  Income  was  $17,288,  against  $25,114  In  1906, 
and  for  period  from  July  1  to  Sept.  30  was  $44,229  in  1907,  against  $60,466 
last  year. 

p  For  Sept.  1907  additional  income  was  $1 .294 ,  against  $630  In  1906  and 
for  period  from  July  1  to  Sept.  30  was  $2,909  la  1907,  against  $1,639  in  1906. 

Interest  Charges  and  Surplus. — The  following  roads,  im 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  ¥/ith  the  surplus  above 
or  deficit  below  those  charges. 

— Int.,  Rentals,  &c. —  — Bal.  of  NetE wgs. — 
Current  Previous  Current  Previous- 
Year.  Year.  Year.  Year. 
Roads.                              $  $  $  $ 
Central  of  New  Jersey... Sep     &3691.44  6666,376  674,715  343,480' 

July   1  to  Sep  30 61,586.126  61,937,556  1,803.807  1,446,479' 

Copper   Range Aug            8,437  8,437  24,052  28, 183. 

July  1  to  Aug  31. 16,875  •     16.875  61,300  51,513 

GeorgiaRR Sep       a57,082  o51,983  2;def.7,820  2:3,917 

July  1  to  Sep  30 cl70,241  al55,949  2:def.62,033  a;def.4,025' 

Hocking  Valley Sept         67.650  62,475       1244,844       2:183,410 

July  1  to  Sept  30 221,586  187,842       a;688,934       2:535,505 

Reading  Co Sept       887,500         885,478         962,201         540,047 

July  1  to  Sept  30 2.662.500      2,656,434     2.904,140      1.736.360 

South  Buff  Ry  Co — 

July  1  to  Sept  30 cr20.229  9.898  32.626  21,272 

Jan    1  to  Sept  30 cr     6,126  27,820  37,092  27,928 

Texas  Central Sep  2,583  2.583  25.978  33,455 

July  1  to  Sep  30 7,749  7,749  69,016  89,284 

Victor  Fuel  Co Sep  19,255  18,389  2:38,790  a:34,0B» 

July  1  to  Sep  30. 58,083  55,444  2:108,461  2:104,295 

a  Charges  here  Include  road  rental  (paid  by  lessee)  and  other  deductions. 

6  Included  in  fixed  charges  are  expenditures  for  renewals,  additions  and 
Improvements  amounting  to  nil  for  Sept  1907,  against  $110,577  In  1906». 
and  from  July  1  to  Sept.  30  were  $332,757  in  1906. 

a:  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Albany  &  Hudson 

o American  Rys  Co 

cAur  Elgin  &  Chic  Ry 

Blnghamton  Ry 

BIrm  Ry  Lt  &  Power 
Brockton  &  PlySt  Ry 
Cape  Breton  Flee  Co. 

Central  Penn  Trac 

Charl  Con  Rv  Gas&El 
Chicago  &  Mllw  Elec. 
dChlcago  &  Oak  Park 
Cleve  Palnesvliie  &  E 
Cleve  Southw  &  Col. . 
Detroit  Jackson  &  Chi 
^Detroit  United  Ry.. 
Duluth  Street  Ry... 
East  St  Louis  &  Sub. 

Kl  Paso  Electric 

Ft  Wayne  &  Wabash 

Valhy  Traction... 
Gal-Hous  Klectrlc  Co 
Havana  Electric  Ry. 
Honolulu  Rapid  Tr  & 

Land  Co.. 

Houghton  Co  St  Ry. 
iiUnois  Traction  Co_ 
Jackson  Consol  Trac 
Jacksonville  Rlec  Co 
Kan  City  Ry  &  Light 
I.,ake  Shore  Electric. . 
Lex  &  Inter  Rys  Co.  . 
Met  West  Side  Elev. 
Mllw  Elec  Ry  &  Lt  Co 
Mllw  Lt  Ht  &  Trac  Co 
Montreal  vStreet  Rv 
Nashville  Ry  &  Light 
N  J  &  H  RRy&Fy  Co 
N  O  Ry  &  Light  Co.. 
North  Ohio  Trac  &  Lt 
Norf  &  Pnrtsm  Tr  Co 
No  Westchester  Lt  Co 
Northwestern  Elev 
Oklahoma  City  Rv 
Peeksklil  Light  &  RH 
Pensacola  IMect  Co 
Portland  Ry  Lt&PCo 
Puget  Sound  K\cc  Ry 
Rio  de  Janeiro  Tram 

Light  &l'ower 1 

Roekford  ftlnter'n  .. 


Latest  Gross  Earnings. 


Week  or 
Month. 


August  ... 
September 
September 
September 
August  ... 

August 

August 

September 
S(  ptember 
September 
September 
September 
September 
3d   wk   Oct 
3d  wk   Oct 
3d   wk   Oct 
September 
August 

September 

August 

Wk  Oct  27 


-4.ugust     .. 

August 

September 
September 

August 

September 
September 
,Si  pteiiilic-r 
.September 

August 

August  . 
VVkOct  26 
August  ... 
September 
S(  ptember 
September 
Si  ptember 

Augu.st 

September 
August  — 

August 

August 

August 

August 

September 
August  — 


Current    Previous 
Year.        Year. 


$ 

43  523 
270,058 
139,193 


185.569 
17,327 
23.970 
63.196 
56.731 

111.117 

64,588 

29.370 

75.992 

7.027 

118.427 
17,189 

199,211 
42,130 

125,732 
99,467 
33,229 

29,679 

25,337 

344,966 

13,926 

34,695 

534,923 

96,187 

59,195 

211,468 

337,439 

100,796 

68.292 

130.492 

46  545 

460.160 

185.341 

295.011 

8,700 

146,170 

26.732 

16  760 

21.044 

369.347 

105,079 


$ 

41.522 

258.097 

125.850 

30,566 

160.362 

17,383 

23.468 

58,135 

51,732 

97.156 

64,369 

29.411 

64,371 


Jan.   1  to  latest  Sate 


Current 
Year. 


112,601 
14.714 

177.762 
32.048 

106.275 
83.586 
29.463 

28.681 

25.694 

266,844 

13,490 

27,679 

476,756 

89,023 

61,634 

190.462 

319.034 

79,970 

61.446 

111,080 

45  125 

441  .,S07 

163.289 

155.n5,S 

7,221 

116.262 

17,473 

14.831 

15,542 

319.617 

142.003 


2.234,098 

1,073,750 
209,830 

1 ,401 ,530 
83,234 
155,327 
561 ,889 
531 ,920 
785.400 
628,909 
222.082 
568.891 
6305,594 

5.442,552 
676,559 

1,575,973 
317.439 

937,621 

1 ,44V,668 


239.566 
165.829 
,722,482 
123,716 
261,631 
,439.082 
721. .388 
420.783 
,014.320 
,495,289 
542,033 


995,328 

369,412 

4,456.560 

1,459,784 

1,077.297 

68,355 

1,261,943 

169.119 

108.973 

2.629",2i9 


PreviOU» 
Year. 


2,05.9,869 
936.707 
231, '720 

1,222,831 

76,671 

162,8^ 

507,14j». 

484,5^2 

621,91.* 
207,C3B 
482.634 

4.899^^5B 
615,X)&0 

1,414,945 
243, B72 

804^025 

1 ,255",997 

227.^9 

148,683 
2,1B3,3Q» 

n3.oao 

207.304 
3.993,897' 

664,8ft5. 

394:7168. 
1.797.'2B&i 
2.272.905 

454.403 


872.9.88 

331,095 

4.218,184 

1,293,357.' 

1.275.733 

56.1S2! 

1.O91.4B0' 

11 2.038  ( 

95,!26e-. 

2,253",97ff 


564,160   4,592,890    

64.494   53,19.1^    390.180'   338.780* 
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Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week  or    I  Current 

Previous 
Year. 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

S 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co,. 

September 

80,640 

78,834 

650.563 

622,233 

Sao  Paulo  'Pi-  Lt  &  P. 

September 

177,581 

159,152 

1,534,758 

1.479,081 

Savannah  Klecwic  Co 

August.  .- 

54,417 

59,333 

393,505 

423,869 

Schuylkill  Ry  Oo 

August 

22.510 

139,334 

121,876 

South  Side  Elevated  . 

September 

177.383 

134.623 

1,459,031 

1,277,572 

Sou  Wisconsin  Ry  C» 

September 

12.881 

12.230 

116.134 

95.402 

Syracuse  Rap  Ti  Ry. 

S<  ptember 

119,079 

102,772 

933,122 

802,891 

Toledo  Rys  &  Light. 

May    

173.990 

167.847 

834.881 

784,391 

Toronto  Railway 

Wk  Oct  26 

63,990 

58.125 

2.776.280 

2,489,903 

Twin  City  Rap  Tran. 

3d   wk   Oct 

115.994 

102.395 

4.889,853 

4,529,672 

United  RRof  SanFr. 

Ausnist 

M17.769 

429,311 

United  Rys  of  St  L,. 

September 

930.606 

884.121 

8.116,336 

7,632,958 

West  Chester  (Pa)Ry 

September 

12,634 

9,474 

102,738 

66,678 

Whatcom  Co  Ry&  Lt 

Aug^l^st 

31,696 

24,423 

226.518 

173.459 

a  Fig^ures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry..  acquired  Jan.  1  1906.     b  Figures  are  from  Feb.  1.     c  These  figures  are 
for  consolidated  company,     d  These  are  results  for  main  line,     f  Now  In- 
cltides  Ranid  Ry.  Syst.,  Sandwich  Windsor  &  Amherstburg  Ry.  and  Dtrolt 
Monroe  &  Toledo  Short  Line  Ry.     ft  Decrease  due  to  strike  and  boycott. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  eai-nings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  prcoure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting,  as  is  done  to-day: 


ass  Eam'gs- 
Current        Previous 
Year. 
S 


-Net  Earnings 

Current        Previous 


Roads. 

Albany  &  Hudson. b — 

July  1  to  Stpt  30 89,555 

Jan    1  to  Sept  30 186,388 

Aurora  Elgin  &  Chic Sept  139,193 

July  1  to  Sept  30 442,043 

Blngharaton  Railway. b— 

July    1  to  Sep  30 87.751 

Jan     1  to  Sep  30 209.830 

Brockton  &  Plym  St  Ry. Aug  17,327 

Jan  1   to  Aug  31 83,234 

Cape  Breton  Elect  Co... Aug  23.970 

Jan  1   to  Aug  31 155.327 

Central  Penna  Tract  Go. Sept  63,196 

Jan  1  tr>  Sept  30 561.889 

Charleston  Consol  Ry.b.Sep  56.731 

Mch    1  to  Sep  30 424,109 

Chic  &  MUw  Elec Sept  111,117 

Jan  1  to  Sept  30 785,400 

Clev  Palnesv  &  East.a-Sept  29,370 

Jan  1  to  Sept  30 222,082 

Cleve  Southw  c&  Col Sept  75.992 

Jan  1    to  .Sept  30 568,891 

Det  Jackson  &  Chic-a..Sept  39,548 

Feb  1  to  Sept  30 283,543 

Detroit  United  Ry. a Sep  626,713 

Jan   1   to  Sep  30 5,072.216     4 

Duluth  St  Ry  Co.b Sept  74,398 

Jan  1  to  Sept  30.. 625,672 

East  St  Louis  &  Sub'n.. Sept  199,211 

Jan  1  to  Sept  39 1,575,973     1 

El  Paso  Elect  Cos.a Aug  42.130 

Jan   1   to  Aug  31 317.439 

FtW&WabVal  Tract  Co.  Sept  125.732 

Jan  1  to  Sept  30 937,621 

Gal V- Houston  F.I  Co. a.. Aug  99,467 

Honolulu  RT  &LCo.b-Aug  29,679 

Jan   1   to  Aug  31 239,566 

Houghton  Co  St  Ry.a.-Aug  2i.337 

Jan  1   to  Aug  31 165,829 

Hudson  Valley  Ry  Co.b — 

July  1  to  Sept  30 234,797 

Jan   1  to  S<pt  30 487.874 

Illinois  Tract  on  Oo-a---Sep  344,966 

Jan   1    to  Sep  30 2.722.482 


Jackson  Consol  Trac  Oo-Sept 
May  1  to  Sept  30 

Jacksonville    Kl    Oo.a-.Aug 
Jan  1   to  Aug  31 

Kansas  City  Ry  &  Lt.b-Sept 

June  1  to  Sept  30 2.087,825 

Kingston   Consolidated. b — 

July  1  to  Sept  30 

Jan    1  to  Sept  30 

Lake  Shore  Electric Sep 

Jan  1   to  Sep  30 

Lexington  &  Intcrurh..Sept 
Jan  1  to  Sept  .'SO 

MUw  Elec  Ry  &  Lt  Co.b- Aug 
Jan  1  to  Aug  31 

Mllw  Lt  Ht  &  Tr  Co.b-. Aug 
Jan  1  to  Aug  31 

Montreal  Street  Ry Aug 

Oct  1  to  Aug  31 

New  Orleans  Ry  &  Lt  -b-Sep 

Jan  1   to  Sep  30 

Norfolk  &Portsm  Tr  Co. Sept 

Jan  1  to  S<pt  30 

Nor  Ohio  Trac  &  Lt  Co.Sept 

Jan  1  to  Sept  30 

No  Westchester  Lt  Co.a-Aug 

Jan  1  to  Aug  31 

Oklahoma  City  Ry  Co Aug 

Jan  1  to  Aug  31 

Peeksklll  Lt  &  RR  Co.a-Aug 
Jan  1  to  Aug  31 

Pensacola  Klect  Co Aug 

Portland  Ry  Lt  &  P  Co..  Aug 
Jan  1  to  Aug  31 

Puget  Sound  Elec  Ry Aug 

BSo  dc  J  Tram  L  &  P  Co. Sep 

Jan   1   to  Sep  30 4.592.890 

Rockford  &  Interurb.a.Aug        64.494 
'        1  to  Aug  31 399,180 

80.640 
650.563 

Sao  Paulo  Tram  L  &  P. Sept      177,581 
Jan  1  to  Sept  30 1,534,758 


13.926 

82,447 

34,695 

261.631 

534,923 


48.225 
109,316 

96,187 
721,388 

59,195 
420,783 
337,439 
2.495,289 
100,796 
542.033 

329,755 

3,164.399 

466,160 

4.456.560 

295,611 

1.977,297 

185,341 

1,459,784 

8,700 

68,355 

26,732 

169,119 

16.760 

108.973 

21.044 

359,347 

2,629,219 

165  079 
564.160 


92,534 
184,143 
125.850 
393.083 

94.322 
231,770 

17.383 
76,671 

23,468 
162,840 

58,135 
507,149 

51,732 
380,237 

97,156 
633,542 

29,411 
207,636 

64.371 
482.634 


593,113 
,562,847 

67,763 
570,470 

177,762 
,414,945 

32  048 
243,872 
106,275 
804,925 
83  586 
28,681 
227,489 

25.694 
148,683 

232,439 

464.176 

266,844 

2,163,308 

13,490 
73,795 

27,679 

207,304 

476,756 

1.875,097 

49,130 
108,245 

89.023 
664,805 

61,634 

394.768 

319.034 

2,272.995 

79.970 

454,403 

300 ,278 

2,794,947 

441.807 
4,218,184 

155,558 

1,275,753 

163,289 

1,293,351 

7,221 

56,382 

17,473 
112,038 

14,831 
95.265 

15.542 

319,617 

2,253.979 

142,603 


Jan 

St  Joseph  RyLtHt&Pow  Sept 
Jan  1  to  Sept  30 


53,191 
338,789 

78,834 
622,233 
159,152 
,479,081 


Year. 
$ 

34,831 
57,936 

66,859 
221,337 

38.484 
80.041 

7,623 
26,324 

11,247 
51,134 

15,982 
117.935 

18.215 
159,526 

68.327 
459,965 

12.075 
103.833 

35.499 
242.111 

7.037 

58.863 

236.561 

1.955,414 

38.959 
316,048 

105,507 
744,737 

8,946 
68,941 
55,748 

380.610 
43.323 
13.138 

107,595 

12,006 
61,816 

89,438 

135,481 

157,028 

1.188.409 

5.246 

37.385 

12,331 

92  980 

271,943 

1.014,828 

19,312 

37,091 

49,908 

385,368 

28,076 

154,476 

161,920 

1,217,343 

64,268 
311,308 

144,911 
1,218,010 

198,018 
2,042,470 

133,690 
776,629 

89,168 
627.199 
3.808 
27.116 
10.232 
62.387 

8.960 
49.745 

7,949 

171,313 

1.086.975 

02,345 

218.240 

1,536.314 

34.564 
179.413 

42,972 
319,847 

114,093 
996,383 


Year. 
$ 

32.918 
40.151 

62,561 
202,166 

.50,616 
112,909 

10,433 
28,000 

10,921 
62,208 
9,230 
71 ,833 
17.457 
147.107 

.57.291 
380.784 

14,682 
97,281 

30,881 
209,846 


243,569 
1,848,039 

32,565 
272,544 

93,360 
710,335 

7,547 

76,740 

45,017 

312,172 

34,391 
11,932 
93,467 

13,182 
50,587 

122,212 
190,832 
126,774 
970,032 

5,352 
33,071 

10,752 

78,976 

251.788 

940.889 

26,574 

50,615 

46,424 

303,076 

27,264 

135,032 

169,026 

1,135,958 

51,999 
276,602 

141,863 
1,108,178 

201,984 
1,921,377 

60,650 
441,922 

75,323 

528,181 

2,694 

15,802 

8.351 
50.990 

8,219 
45,941 

5,336 

136.748 

1,007,152 

56,400 


25.746 
140.289 

41,637 
302,007 
103,806 
969,065 


Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 

Savannah    Elect  Co. a  ..Aug        54,417  59,333  16.619  25  909 

Jan   1   to  Aug  31 393,505  423,869  130,378  173,976 

Schuylkill  Railway  Co.. Aug        22,510          11,543 

Jan  1   to  Aug  31 139,334  121,876  

Syracuse  Rap  Tran  Co.., Sep       119,079  102,772  57,259  45,039 

Jan    1    to   Sep   30 933,122  802,891  408,736  344,840 

Twin  City  Rap  Tr  Co.b. -Sep       561,446  534,151  310,170  297,225 

Jan   1   to  Sep   30 4,540,272  4,217,437  2,359,836  2,266,387 

United  Rys  of  St  L.a.   Sept       930,606  884,121  341,723  353,206 

Jan  1  to  Sept  30 8,116,336  7,632.958  2,817,320  2,847,285 

West  Ches  CPa)StRv_b. Sept        12,634  9.474  7  048  5.269 

Jan  1   to  Sept  30 102,738  66,678  55,321  31.987 

Whatcom  Co  Ry  &  Lt.. Aug         31.696  24,423  14,009  9.103 

Jan   1    to  Aug  30 226.518  173,459  92,058  54,289 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int..  Rentals.  «fec.—  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 

Albany  &  Hudson — 

July  1  to  Sept  30 27,625  26,375  a;18,323  215,275 

Jan    1  to  Sept  30 83,139  74,304  210,115  2def331 

Aurora  Elgin  &  Chic, .-Sept         24,654  24,772  42,205  37,790 

July  1  to  Sept  30 79,149  74,651  142,188  127,515 

Binghamton  Railway — 

July    1  to  Sep  30 24,772  23,138  214,576  228,031 

Jan     1  to  Sep  30, 73,462  67,539  29,384  246,880 

Brockton  &  Plym  St  Ry. Aug           1,787  1,844  5.836  8.589 

Jan  1   to  Aug  31 14.288  14.629  12,036  13,371 

Cape  Breton  Rl  Co Aug           4,314  4,250  6,933  6,671 

Jan  1   to  Aug  31 34,214  34,660  16,920  27,548 

Charleston  Consol  Ry..-Sep         13.516  13.016  4,699  4,441 

Mch   1   to  Sep  30 94.616  90,966  64,910  56.141 

Cleve  Palnesv  &  East'n. Sept          6,796  7,108  5.279  7.574 

Jan  1  to  Sept  30 63.664  62,530  40,169  34,751 

Detroit  Jackson  &  Chic. Sept         16,575         2def9,392         

Feb  1  to  Sept  30 123,225         2def63,162         

Detroit  United  Ry  Co.. -Sep       116,389  107,519  2123,870  2139,173 

Jan   1   to  Sep  30 21,028.939  924,576  2966,134  2956.301 

Duluth  St  Ry  Co Sept         17.922  17.860  21.037  14.705 

Jan  1  to  Sept  30 159.808  158,645  156,240  113,899 

El  Paso  Elec  Cos Aug           5,260  4,084  3,686  3,463 

Jan   1   to  Aug  31 39,025  30.673  29,916  46.067 

Galv- Houston  El  Co Aug         13,426  11,959  29,897-  22,432 

Honolulu  Rap  Tran  Co.. Aug           6,249  5,258  27,525  27,195 

Jan   1   to  Aug  31 49,137  42,060  264,109  255,386 

Houghton  Co  St  Ry Aug           3,977  3,912  8,029  9,270 

Jan   1    to  Aug  31 31  619  31,301  30.197  19.286 

Hudson  Valley  Ry  Co — 

July  1  to  Sept  30 53.969  52.091  238,673  275,894 

Jan   1  to  Sept  30 154,787  186.085  2defl2,056  217.733 

Jackson  Consol  Trac  Co.Sept           2,967  2,879  2.279  2,473 

May  1  to  Sept  30 14,833  14.395  22,552  18,676 

Jacksonville  El  Co Aug          4.680  3.428  7,651  7,334 

Jan   1    to   Aug  31 30,245  27,016  62,735  51,960 

Kansas  City  Ry  &  Lt... Sept       156,157  144,600  115,786  107,188 

June  1  to  Sept  30 619,891  573,950  394,937  366,939 

Kingston  Consolidated — 

July  1  to  Sept  30 18,025  17,950  21,427  28,774 

Jan    1  to  Sept  30 38,075  37,833  2def  577  213,232 

Lake  Shore  Electric Sep         25,189  21,172  24.719  25.252 

Jan  1   to  Sep   30. 218.241  185.777  117,127  117,299 

Mllw  Elec  Ry  &  Lt  Co. -Aug       105,021  93,272  264,994  282,062 

Jan   1   to  Aug  31 804,977  697,865  2462,186  2467,778 

Mllw  Lt  Ht  &  Trac  Co. -.Aug         60,732  31,163  23,604  220,904 

Jan  1   to  Aug  31 330,672  207,833  2def.l8, 820  269,323 

Montreal  Street  Ry Aug         67,208  59,429  77,703  82,434 

Oct   1   to  Aug  31 524,555  434,239  693,455  673,939 

New  Orleans  Ry  &  Lt.. -Sep       165,664  157,463  32,354  44,521 

Jan  1   to  Sep   30. 1,483,462  1,376,999  559,008  544,378 

Nor  Ohio  Trac  &  Lt  Co.Sept         43,279  40,597  45,889  34,726 

Jan  1   to  Sept  30 383,160  361,599  244,039  166,582 

Pensacola  Elec  Co Aug           3,594  3,161  4,355  2,175 

Puget  Sound  El  Ry Aug         33,664  26,240  28,681  30,160 

Rockford  &  Interarban.Aug         10.899  10.704  23,665  15,042 

Savannah  Elec  Co Aug         12.250  11,537  4,369  14,372 

Jan   1   to  Aug    31 96,487  90,696  33,891  83,280 

Syracuse  Rap  Tran  Co. --Sep         26,474  24,133  230,874  220,960 

Jan   1   to   Sep   30 230,609  207,177  2178,915  2140,547 

Twin  City  Rap  Tran  Co.. Sep       115.142  114.758  195,028  182,467 

Jan   1   to  Sep  30 1,036.742  1,004,152  1,323,094  1,262,235 

United  Rys  of  St  Louis. -Sept      232,404  233.006  109,319  120,200 

Jan  1   to  Sept  30 2,083,730  2.086,147  733.590  761,138 

West  Ches  (Pa)  St  Ry. -Sept           2,651  2,583  4.397  2,686 

Jan  1   to  Sept  30 24,048  23,523  31.273  8.464 

Whatcom  Co  Ry  &  Lt..Aug           6.710  3,758  7,299  5,345 

Jan  1    to  Aug  31 51,651  30,358  40,407  23,931 

X  After  allowing  for  other  Income  received . 

ANNUAL  REPORTS. 


Annual  Reports. — ^The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  pubUshed  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  inlcude  reports  in  to-daj^'s  "Chronicle." 


Railroads —  Page 

Alabama  Great  Southern 1082 

Baltlmore&Ohlo 999  ,1008 

Canadian  Pacific  (ann. meeting)  1002 

Central  Vermont 1005 

Chic.  Burl.  &  Quincy 1079,  1086 

Chic.  &  Eastern  Illinois 1001 

Chicago  Great  Western..  1002,  1028 

Chicago  Peoria  &  St.  Louis 1086 

Chic.  R.  I.  &  Pac.  Railroad 1000 

Chic.  R.  I.  &  P.  Railway .1000 ,  1013 

Cln.  Hamilton  &  Dayton 1003 

Cleveland  Lorain  &  Wheeling.  .1005 

Detroit  &  Mackinac 1005 

EvansvUIe  &  Terre  Haute 1000 

Interborough  Rapid  Transit...  1080 

Mexican  Central 1080 

Missouri  Pacific 1003 

Mobile  &  Ohio 1083 


Railroads — (Con.)  Page 

Noi-thern  Pacific 1079,  1087 

Pere  Marquette 1002 

Rock  Island  Co 1000,  1018 

St.  Louis  &  San  Francisco. 1000,1016 

Southern  Rv 999,  1020 

Wisconsin  Central 1079.  1092 

Industrial  Companies — 

Allls-Chalmers 1081 

California  Gas  &  Electric 1004 

Federal  Mlnlng&  Smelting 1081 

International  Paper ..1081 

Massachusetts  Gas  Cos 1004 

Pacific  Coast 1081.  1093 

Standard    Milling 1082 

U.  S.  Reduction  &  Refining 1085 

Westinghouse  El.&Mfg.(6mos.)  1085 

Street  Railways — 
Chicago  Union  Traction 1003 


Nov.  2  1907.] 


THE  CHRONICLE. 


1139 


Missouri  Pacific  Railway. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
The  remarks  of  President  George  J.  Gould  and  Vice-Presi- 
dent C.  S.  Clarke  will  be  found   on   subsequent  pages  of  the 
"Chronicle." 

Statistics. — The  statement  of  operations  and  earnings  of 
the  combined  Missouri  Pacific  and  St.  L.  I.  M.  &  So .  sys- 
tems (including  the  Central  Branch  Ry.,  &c.)  for  four  years 
is  as  below  given: 

OPERATIOXS  AXD  FISCAL  RESULTS  OF  MISSO  URI  PACIFIC  AND 
ST.  LOUIS  IRON  MOUNTAIN  &  SOUTHERN. 

Years  end.'  June  30 

1907.  1906.  1905. 

Miles  operated,  average.  6,375  6,276  6,205 

Operations— 

Passengers  carried 9.496,531        7,876,244        6,641,776        6,571,066 

Pass,  carried  1  mile 432.547,733  397,478,879  453,946,487   462,936,368 


Yr.end.Dec. 
31  1904. 
6,140 


Rate  per  pass,  per  mile.     2.242  cts.       2.202  cts.       1.935  cts. 

Fr't  (tons)  car.  (rev.).-.    18,302,155     17,685,750     15,743,340 

do     car.  1  mile  (rev.). 4475852756    4197333656    3591020738 

Rate  p .  ton  per  m .  (rev.)Not  rep'ted  Not  rep'ted  Not  rep'ted 


No.rev.  tons  In  train...  309.6 

Earns,  per  fr't  train  mile  $2.48618 

Earns,  per  pass.  tr.  mile  $1.02101 

Gross  earns,  p.  m.  of  r'd-  $7,640 

Earnings —  $ 

From  freight 35,509,589 

From  pas.se ngers _.  9,696,064 

From   malls 1,519,794 

From  express 974,211 

From  miscellaneous 1,043,685 


295.9 

$2.32514 

$1.11133 

$7,101 

$ 

32,563,507 

8,753,141 

1,377,245 

945,405 

927,523 


275  3 
$2.27.300 
$1 .32240 
$6,618 
$ 
29,261,8941 
8,783,054 
1,375,074} 
916,2861 
730,074J 


1.943  cts 

15,358,000 

3524810460 

0.849  cts. 

270.6 

$2.48590 

$1.06453 

$7,116 


43,693,617 


Total  earnings 48,703,343 

Ex  P€7l  SC  S~~" 

Transportation   17,595,101 

Maintenance  of  way 5,906,121 

Maintenance  of  equlpm't     6,998,863 
General 2,014,985 


44,566,821      41,067,282      43,693,617 


17,141,984 
5,378,125 
5,781,532 
1,980,764 


16,977,7651 
4,852,580      30,406,041 
4,479,3401 
1,722,207J 


Total  expenses 32.515.070 

Ratio   of   operating   ex- 
penses to  earnings (66.76) 

Net  earnings 16,188,273 


30,282,405     28,031,892     30,406,041 


(67.95) 
14,284,416 


(68.26) 
13.035,390 


(69.58) 
13,287,576 


The  consolidated  income  accounts  of  the  Missouri  Pacific 
and  St.  Louis  Iron  Mountain  &  Southern,  including  all  leased 
and  operated  lines,  are  given  below: 

CONSOLIDATED  INCOME  ACCOUNT  OF  MISSOURI  PACIFIC  AND 
ST.  LO  UIS  IRON  MO  UNTAIN  <fc  SO  UTHERN. 

Yr.end.Dec. 
31  1904. 

$ 
13,287,576 
2,937,27  4 


Years  ending  June  30 

'  1907.  1006.  1905. 

$  $  $ 

Net  earnings. 16,188,272     14,284,416     13,035,391 

Misc.  inc.,  di vs.. Int., &C.     3,283.283        3,558,911        3,037,882 


Total 19,471.555 

Deduct — 
Int.  on  bonds  &  rentals.     9,060,875 

Taxes   1,483,949 

Sundry  accounts 1,228,628 


17,843,327     16,073,273     16,224,850 


8,936,792 
1,457,924 
1,119,596 


8,191,983 
1.388,344 
1,060.768 


7,718,109 
1,298.771 
1,282,337 


Divs .  on  Mo.  P.stk.  (5  %)  3 ,890 ,875  (7  H) 5 .836 ,305  (5)  3 ,890 ,867  (5)  3 ,890 ,867 


17,350,617 
492,710 


14,531,962 
1,541,310 


14,190,084 
2.034,766 


Total 15,664,327 

Surplus 3,807,228 

The  statements  of  the  Missouri  Pacific  Ry.  system  and  of 
the  St.  Louis  Iron  Mountain  &  Southern  Ry.  system,  sepa- 
rately, are  given  below  for  four  years: 

MISSOURI  PACIFIC  RY.— EARNINGS  AND  EXPENSES. 


Miles  operated  end  of  period 

Earnings — ■ 

Passengers    $4,637,809 

Freight    16,695,777 

Mail,  express  and  miscellaneous 1,756,285 


Years  ending  June  30^ — — — 

1906-07.  1905-06.  1904-05. 

3,491  3,491  3,491 


Total. $23 .089 ,871 

Expenses — 

Tran.sportation $9,178,260 

Maintenance  of  way 2,920,361 

Maintenance  of  equipment 3,363,883 

General  _ 907,141j 

Total .$16,369,645 

Net   earnings $6,720,226 

INCOME  ACCOUNT. 

1907. 
Receipts —  $ 

Net  earnings 6,720,226 

Dividends,  interest,  rents,  &c 1,508,489 

Dlv.on  St.  L.  I.  Mt.  &  Sou.  stock 4,433,539 

Total  net  income 12,662,254 

Disbursements — ■ 

Interest  on  bonds.  &c 4,078,078 

Taxes 807,951 

Rentals 1 88 ,730 

Equipment  association 30 1,122 

Sundry  Items 246,534 


Not  reported 


$5,611,716     $5,602,611 


1906. 
$ 
5,611,716 
2,902,703 
4,106,955 


1905. 
$ 
5,602,611 
1,435,728 
2,573,379 


12,621,374        9,611,718 


4,154,637 
813,392 
179,008 
339,401 
202,149 


3,121,304 
771,470 
174,761 
314,907 
400.480 


Dividends  . (5  %) 3 ,890 ,875  (7  M )  5 ,836 ,305  (5)  3 ,890,867 


Total  disbursements 9,513.290     11.524,893       8,673,789 

Surplus  for  year 3,148,964        1,096,481  937,929 

ST.  LOUIS  IRON  MOUNTAIN  &  SOUTHERN  RY.— EARNINGS  AND 

EXPENSES. 
—  Years  end.  June  30 —   —Years,  end.  Dec.  31 


1907. 

Miles,  oper.  end  of  period  2,594 

Earnings  from —  $ 

Passengers 4,704,942 

Freight 17 ,649,220 

Mall,  express  &  mlscell.  1.632,858 

Total  earnings 23,987.020 

Expenses  - 

Transportation    7,919,540 

Maintenance  of  way 2,710,325 

Malnt.  of  equipment 3,390,548 

Cieneral  -.. 1,041,961 


1906.  1904. 

2,459  2,356 

$  $ 

4,022,5981 
15,777,881  }    19,788,829 
1,409, 297  J 


21,209,777      19,788,829 

7,478,5791 

2,430,037      12,800,729 
2, 467 ,040 1 
955,160J 


Total  expenses 15,062.374 

P,  c.  of  exp.  to  earnings-        (62.79) 
Net  earnings 8,924,646 


13.330,817 

(62.85) 

7,878,960 


12,800,729 

(64.68) 

6,988,100 


1903. 
2,214 


19.575,350 
19.575.350 
12,855,065 


12,855,065 

(65.67) 

6,720,285 


1907 
Receipts-  $ 

Net  earnings 8,924,646 

Divs.,     Int.,    prem.    on 

bonds  &  miscellaneous     1 ,918,765 


INCOME  ACCOUNT. 

Years  end.  June  30 Years  end.  Dec.   31 — 

1906.                 1904.  1003. 

$                        $  $ 

7,878,960        6,988,100  6,720,285 


1,710,439        1,493,923        1,428,572 


Total  net  Income 10,843,411        9,589,399        8,482,023        8,148.857 


1907. 
$ 
Disbursements — 

Interest  on  bonds 4.452,571 

Taxes    - 569,274 

Rentals 103.187 

Sundry  Items.  &c 644,067 

Dividends 4 ,438 ,992 


-Years  end.  June  30 — 


Rate   per   cent. 


(10%) 


1906. 
$ 

4.314,517 

636,020 

60^70 

558.820 

1,114,588 

(14%) 


-T- Years  end. 

1004. 

•    s 

3,963.688 
429,527 
219,995 
547,843 

2,578.831 
(10%) 


Dec.  31- 
1903. 


3,624,601 
339,657 
215,017 
501,838 

2,578,831 


(10%) 


Total  disbursements--   10,208,041 

Balance ,  surplus 635 ,370 

MISSOURI  PACIFIC  RY. 


9,574,215        7.73fl,884        7,259,944 
15,184  742,139  888,913 

GENERAL  BALANCE  SHEET. 


A sscts — 
Hoad  and  equipment — 
Equip,  under  contr't,&c 

Stocks  and  bonds 

Materials  &  supplies 

Cash    

Discount  on  bonds  sold- 
Sundry  accounts  col'ble- 
Due  from  St.  L.  I.  Mtn. 

&  Southern  Ry 

Equip't  not  delivered  — 
Construction  of  projected 

lines 

Advances  and  mlscell  — 


—  Years  end. 
1907. 
$ 
68.035,953 
9,808,350 
92,696,107 
4,462,844 
2,936.206 
2,624,198 
4,267,229 


2,704,886 


2,016,634 
2,934,476 


June  30 — 

1906. 

$ 

72,508,400 

92r890."7'9'3 
3.375,612 
4,365,984 
2,559.167 
4,191,726 

936,300 


1,788,963 
2,047,210 


—  Years  end.  Dec.  31 

1904.  1903. 

$  $ 

69,392,240      67,612,350 


72.738,743  72,005.620 
1,796,500  2,429,153 
6,282,398        1,872,402 


3.623,397 
14,732,634 


711,380 
947,840 


3,967,954 

8,092,073 
459,208 

971,246 
703,627 


77 
85 


Total  assets 192 

Liabilities — 
Stock  

Bonds  (see  R.&I.Sec.).- 
Advance  sale  of  bonds. . 
Equip,  assoc'n  obllg'ns.     a, 
Int.  due  and  accrued —     1 

Notes  payable 

Accounts  payable 5 

Loanspayable 

Dividend    1 

Special  fund 

Improvement  fund 

Due  Cent.  Br.  Ry..  &c.. 
Income  account 9 


Total  liabilities 1 

ST.  LOUIS  IRON  MTN 


476,883  184,664,156  169,125,133  158,113,633 


,817,875 
,012.000 

808^350 
,398,874 
420,000 
,456,733 


,945,438 
730,570 

282'".656 
,604,387 


77,817.875 
85.012,000 

6",i36^666 

1,423,830 

6,000 

4,760,653 

f,945'',435 
833,938 

'263",66i 
6,455,424 


77,817,875 
60,012,000 
7,200,000 
6,913,000 
1,091,434 
6,000 
4,241,082 
3,436,957 
1,945,435 
1,086,391 

"  6'85',069 
6,689.889 


77,802,875 
54,012,000 


5,776 

956 

1,121 

4,716 

5,111 

1 ,945 

1,557 

21 

340 

4,751 


800 
085 
,733 
,901 
,209 
.057 
,621 
,389 
,003 
,960 


Assets — 
Road  and  equipment — 1 
Equipment    under    con- 
tract,  &c 

U.  S.  land  grants 

Stocks  and  bonds 

Cash  on  hand 

Land  grant  accounts  — 
Projected  lines  expenses 
Little  R'k  &  Ft.  Sc't  Ry . 
Equlp't  not  delivered  — 
Discount  on  bonds  sold. 
Miscellaneous 


92,476,883    184.664,156   169,125.133   158,113.633 
&  SOUTHERN  RY.  GEN.  BALANCE  SHEET. 

-Years  end.  June  30 —  Years  end.  Dec.  SI 

1907.  1906.  1904.  1903. 

$  $  $  $  • 

05,537,069    103,343,057      93.706,311      87,704,245 

10,673,300 

1,650.571 

46,410,514 

462,457 

349.948 

1,272,905 


3,500,847 
431,407 


1,790,533 

43,850,892 

743,327 

533,259 

3,471,486 

2,092.939 

3.2'o'o",985 
457,575 


767,358 

40,222,314 

1,293.115 

263,203 
3.744,635 
3,601,665 

2',75'9",4i9 
101,763 


933,876 

35,813,612 

307,124 

276,260 

3,598,264 

3,306,919 

1,065,297 

2,052,156 

30,045 


Total  assets 170,289,018  159,484,055  146.459,782  135,087,798 

Liabilities — 

Stock  (see  Ry.&I.  Sec).   44,397,374  44,397,373  25,795,710  25,795,710 

Bonds  (see  Ry.&I.Sec). 102, 217,661  97,873,304  90,253,035  84,601,675 

Car  trusts 10,673,300  6,770,000  5,397,800  5,983,000 

Int.  due  and  accrued...      1,409,834  1,358,771  1,259,800  1,216,760 

DueMo.  Pac  RR 2,704.886  936,300  14,732,634  8,092,074 

Loanspayable.. 2,000,000  2,904,500 

Rentals  guar.,  accrued..              6,644  7,383  94,690  94,627 

Accounts  payable 455,928  352,900  368,581  483.258 

Income  account 8.423,392  7,788,022  6,658.332  5,916,194 


Total   liabilities 170,289,018   159,484.055   146,559,782   135,087,798 

— V.  85,  p.  1003,  221. 

Mexican  International  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 

The  full  text  of  the  remarks  of  President  E.  N.  Brown 
will  be  found  on  subsequent  pages.  Below  are  the  statistics 
of  operations,  earnings,  charges,  &c. 

OPERATIONS. 

Inc. 

Average  kilometers  operated 1,473       3.09 

Passengers  carried 470.349     43.24 

Passengers  carried  one  kilometer 36.846,860       33.46 

Receipts  per  train  kilometer $1.24     28.53 

Tons  revenue  freight  carried 1.509,535     17.06 

Tons  revenue  freight  carried  one  kilometer 528,052.176     13.26 

Receipts  per  train  kilometer $2.72       9.68 

Average  tons  per  train,  all  freight  (per  train  kilometer)..  225.96     24.06 

One  kilometer  equals  .62138  mile;  one  metric  ton  equals  1.1023  tons  of 
2,000  lbs. 

EARNINGS  AND  EXPENSESHMEXICAN  CURRENCY.) 

Earnings—  1907.  1906. 

Passengers  and  express $1 ,014,720         $754,964 

Freight .        ..  7,341,816        6,376,831 

AU  other  sources 216,234  182,417 


Total  receipts .$8,572 .770 

Expenses — 

Maintenance  of  way  and  structures $1 ,208,820 

Maintenance  of  equipment 1,275,315 

Conducting  transportat  on 2.920.068 

General  expenses 302. 165 

Total  working  expenses $6 .706 ,368 

Net  earnings $2 ,866 .402 

Income  from  Investments 1 ,820 

Total - $2,867,731 

Deduct — 

Stamps  and  other  taxes $30,024 

Rental  Coahulla  Coal  Ry 26,000 

Balance  (Mexican  currency) - $2,817,707 

do        (United  States  currency) $1 .408 .854 

INCOME  ACCOUNT  UNITED  STATES  CVRRENCY) 

1907. 

Net  earnings  as  above - $1 .408.854 

I nterest  on  open  accounts 12, 9 11 

ToUl  net  Income $1,421,765 

Deduct — 

Interest  on  bonded  debt. $551 ,510 

One   year's  Interest  at  4%  on  income   bonds  to 

June  30   1906. 179,960 


$7,314,212 

$734,595 

833.819 

2,331,628 

277.411 

$4,177,453 

$3,136,759 

1,849 

$3,138,608 

$30,369 
3,334 


Total  deductions $731,470 

Balance,  surplus $690,295 

Surplus  previous  years -- 4,134,261 

Total $4,824,556 

Expended  for  additions  and  betterments 1 .990 ,958 


$3,104,905 
$1,552,452 

1906. 
$1,552,462 
31.719 

$1,584,171 

$551,510 

179,960 

$731  ,470 

$852,701 

3.880,332 

$4,733,033 
598.772 


Surplus  as  per  balance  sheet $2,833,508     $4,134,261 
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baJjAnce  sheet  (.united  states  currency.) 


Assets —  S 

-Cost  of  railroad -.. 40,591 ,400 

Mexican  Government  bonds. 

Jfaterlals  and  supplies 

Due  by  ascents,  <Scc 

Tirafflo  balances 

Individuals  and  companies-. 

Miscellaneous  accounts 

Cash 


JuneZO  '07.  June  30  '06.  Dec.  31  '05. 
$  $ 

40,462,910      40,392.661 
15,027  15,027  15,022 

,032,863  464,763  344,342 

237,601  199,383  107.433 

326,789  252,437  263,654 

188.240  135,179  126,146 

7,180 
611,904 


424,960        1,979,335 


Total. -- 42.816,880  43.509,036  42.868,333 

LiabUUtes — 

Capital  stock 20,708.200  20.708.200  20,708,200 

Funded  debt 17,555.500  17,555,500  17,555,500 

Accrued   Interest,   &c 213,049  212,113  214,760 

Vouchers  and  pay-rolls... 1,030.424  462,034  211,810 

ladivtduals  and  companies 393.553  353.313  140,450 

Miscellaneous 82,556  83,613  77,605 

Profil;  and  loss,  surplus 2,833,598  4.134.261  3.960.008 

42.816.880  43.509.036  42.868.333 


Total 

—V.    S3,   p.    1092.   1121. 

National  Railroad  Company  of  Mexico. 
(^Report  for  Fiscal  Year  ending  June  30  1907.) 
The  full  text  of  the  remarks   of    President    Brown  will  be 
found    on     subsequent    pages.      Below    are    the    earnings, 
charges,  &c.,  in  detail: 

EARNINGS  AND  EXPENSES  (Mexican  CuTrency) . 

1905.  1904. 

$  $ 

8.578.353        8.734,791 


1907. 

Earnings —  $ 

Freight 11.535.946 

Eassenger 3.173.499 

Baggage 29.579 

Express 834.295 

Mall 12.896 

Telegraph 9.069 

JVIiscellaneous 279.385 


1906. 

$ 

10,336,718 

2,590.495 

28.602 

716,237 

13,792 

10,450 

343,009 


2,218.381 
25.685 

628,436 
14,357 
12,296 

302.616 


1,850.655 
23,121 

543,316 
14,490 
15,635 

314,100 


.   15,874.669      14,039.303      11.780.124      11.496,108 


"^ptal 

"Malnt.  of  way  &  struct's     1.686.574  1.425,892 

Matnt.  of  equipment...     1.934,191  1.642.223 

■Conducting  transport'n.      5.899,622  4.945,630 

General 631,451  612.305 

Total--    10,151.838  8.626.050        7,805,594       7.936,546 

Net  earnings  (Mex.  cur.)      5.722.831  5,413,253        3,974.530        3,559.562 

Net  earnings  (U.S.  cur.)      2.861.416  2.706.627        1,987.265        1,779,781 

INCOME   ACCOUNT  FOR    YEAR  ENDING  JUNE   30    1907. 


1.085.072 

1,281,170 

4,899.138 

540.214 


1.022,738 

1,224,582 

5,179,216 

510,010 


(U.  S.  Currency.) 


Net. earnings,  as  above $2,861,416 

Deduct — 

Taxes $28,653 

IfentJHIch.&Pac.leas'dline       24,055 


Balance $2,808,708 

Interest  on  bonds  owned . .       299 .960 

DJvs.  on  stocks  owned 408,041 

Interest  and  discount 28,927  |  Years'proportlon  discount 

Exchange 10,710)      on  bonds  sold 


Deduct — 
Int.  on  prior  Hen  bonds. 


Int.  on  consol.  4  %  bonds. 

Int.  on  5  %  gold  notes 

Interest  on  loans 

Div.  on  pref.  stock,  2%.. 
Years'  prop,  cost  extending 
5  %  gold  notes. 


.$1,035,000 


975.600 

425.000 

30 ,000 

576,658 

68.769 

13,892 


Total  Income $3,556, 346|      Total  deductions $3,124,919 

Balance  carried  to  profit  and  loss $431,427 

BALANCE  SHEET  ( United  States  Currency) . 


June  SO  IQOT.JuneSO  1906 
A  sscts —  £ 

Railroad  properties 87.844,121 

Additions  and  betterments 2.937,632 

Bonds  and  stocks  owned 28,542.658 


87 


Mexican  Government  bonds 22.660 

Material  and  supplies.. _ 1,326.436 

Agents,  conductors  and  employees 462,809 

Traffic  balances 82,841 

Discount  on  bonds  sold. 630.106 

Individuals  and  companies 236,688 

Federal  subsidy 

Bills  collectible 276,139 

Notes  receivable 46,847 

State  of  MIchoacan 25.000 

State  of  Queretaro 

Texais-Mcxican  Ry.  Co.  advances  on 

account  of  change  of  gauge,  &c 13.141 

Miscellaneous 23.644 

Gash 1.037,136 


28 


997,475 
312.689 
538,037 
22,660 
562.202 
450.232 
132.164 
712.767 
154.797 

158".495 

"si'.ooo 

1.500 

37,112 

25,507 

,069,643 


Dec. 31  1905 

S 

88,124.612 

25',367'.378 
22.660 
510.033 
398.448 
59.808 
731,601 
157,622 
900,000 
173,760 

'  ss'.ooo 

3,000 

56,696 

42,304 

679.149 


Total 123 

Liabilities — 

Commonstock 

Deterred  stock 11 

Second  preferred  stock 22 

Preferred  stock 28 

Funded  debt  and  notes 55 

Hoans 1 

Interest  on  bonds  and  loans 

Vouchers  and  pay-rolls 

Unclaimed  wages 

Div.  on  pref.  stock,  payable  August. 

Traffic  balances 

M.  &  P .  Ry .  (special) 

Individuals  and  companies 

Reser^^es  and  miscellaneous 

Profit  and  loss,  balance 1 

(Guaranty  of  Mexican  International 
RR.  Co.  first  consols.  $6,501,000.) 


507.858    121.206,281    117.265,175 


304,100 
,015,300 
030.600 
,832,925 
,890,000 
,627,656 
907,440 
758,188 


288.329 
260,211 
12,635 
246,205 
178,088 
,156,181 


424,100 
10,975,300 
21.950.600 
28,832.925 
55.890.000 

'887".3i6 
465.559 

"  288"..329 
220.174 
12.635 
318.211 
192.649 
748.481 


424,100 
10.975.300 
21,950,600 
28,832.925 
52.743,500 

"  81  S'.SSO 

369,438 

3,848 

"  183",i48 
12,635 

306,734 
21,712 

625,552 


Total 123,507,858  121,206,281   117.265.175 

— V.  85,  p  »Zi,  793. 

Western  Maryland  RR. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 

The  report,  wliich  will  be  cited  at  greater  length  another 
week,  show.s  results  as  follows: 


1906-07. 

Railway  gross  earnings $5,600,455 

Operating  expenses  and  taxes 3,729,978 


1905-06.  1904-05. 

$4,802,094      $3,900,249 

3,105,682        2,512,421 


Net  earnings,  railways $1,870,477 

Net  profits  coal  and  other  departm'ts .      $674 ,677 
Interest" on  deposits,  &c 110,397 

$2,655,551      $2,498,527      $1,877,136 
Interest,  rentals,  &c 2,644.587       2.247.018       1.671,039 


$1,696,412      $1,387,828 

$720,044  $428,311 

82.071  60.997 


Balance,  surplus. 
-V.  &&,  p.  1006. 


$10,964  $251,509 


$206,097 


Chicago  Peoria  &  St.  Louis  Ry.  Co.  of  Illinois. 

(Report  for  Fiscal   Year  ending  June  30  1907.) 

"^Vice-President  John  P.  Ramsey, under  date  of  Springfield, 

III.,  Oct.  14  1907,  says  in  substance: 

•^Generar  Results. — The  gross  earnings  Increased  $15,785;  the  operating  ex- 
penses decreased  $102,589;  the  net  earnings  Increased  $118,374.     The  re- 


ductions In  the  cost  of  operation  have  been  effected  without  Impairing  the 
efficiency  of  the  service. 

Profit  and  Loss. — After  adding  to  the  net  earnings  other  Income,  $3,325. 
and  the  cost  of  additions  and  lietterments  from  March  1  1900  to  June  30 
1906,  previously  charged  to  profit  and  loss.  $237,429,  and  deducting  taxes 
and  Interest,  amounting  to  $230,357,  and  old  accounts  written  off,  $3,485, 
the  general  balance  sheet  shows  a  credit  to  profit  and  loss  of  $25,328. 

Rolling  Stock. — Reductions  hi  the  cost  of  operating  were  effected  In  all 
departments  except  In  maintenance  of  equipment.  The  Increase  In  the  ex- 
pense of  that  department  was  incident  to  the  effort  put  forth  to  reduce  the 
number  of  bad-order  cars,  and  restore  to  service  badly  needed  equipment 
which  had  been  stored  on  the  line.  On  July  1  1906  there  was  out  of  service 
20%  of  the  equipment,  account  of  being  In  bad  order;  while  on  June  30 
1907  the  amount  had  been  reduced  to  11  %;  as  a  result,  there  have  been  re- 
stored to  service  250  cars,  at  an  average  expense  of  $159  12.  The  mainte- 
nance of  the  remainder  of  the  freight  equipment  cost  an  average  of  $59  16 
per  car. 

During  the  year  three  new  consolidation  locomotives,  having  cylinders 
20  In.x26in.,  were  added  to  the  equipment;  six  old  locomotives,  having 
cylinders,  171n.x24  in.,  were  dismantled  or  sold.  Contracts  have  been  placed 
for  three  locomotives  of  the  same  class  as  those  last  purchased ,  dellveiy  to 
be  made  In  October. 

Four  passenger  coaches  were  sold  account  of  old  age,  6  freight  cars  were 
destroyed  by  fire.  48  cars  were  destroyed  by  wrecks  and  296  cars  were  de- 
stroyed account  of  old  age.  In  the  freight  service  there  are  2,733  cars,  of 
which  2309  are  equipped  with  air  and  424  are  now — at  much  expense — be- 
ing equipped  as  rapidly  as  possible  for  the  purjiose  of  conforming  with  the 
regulations  of  tlie  Inter-State  Commerce  Commission. 

Adverse  Decision. — -On  Nov.  19  1906  the  U.  S.  Supreme  Court  denied  our 
application  for  a  writ  of  certiorari  In  the  case  of  Wheeler,  Receiver  of  the 
Jacksonville  Louisville  &  St.  Louis  Ry.  Co.;  as  a  result  the  decree  In  favor 
of  that  company  in  the  sum  of  $44,868.  with  Interest  thereon  at  the  rate  of 
5  %  per  annum  since  June  8  1905.  had  to  be  paid. 

OPERATIONS  AND  FISCAL  RESULTS. 


Tons  of  freight  carried . . 
Tons  fr't  carried  1  mile. . 
Average    distance    each 

ton  hauled  (miles) 

Av.  earns,  p.  ton  p.  mile 
Fr't  earns,  per  fr't  tr.  m. 
Frt.  earns,  p.  m.  of  road 
Aver,  train-load  (tons) . 
No.  passengers  carried. . 
No.  pass,  carried  1  mlle. 
Av.  distance  each  pass. 

carried  (miles) 

Av.  earns,  p.  pass.  p.  m. 
Earns,  p.  pass.  tr.  mile. 
Gross  earn.  p.  m.  of  road 

Earnings — - 

Freight 

Passenger 

Mall  and  express 

Rentals 

Switching.  &c 


1906-07. 

2,109.678 

218,176,589 

103.42 

0.571  cts. 

$1,919 

$5,038 

336 

782.886 

18.807,095 

24.02 

1.895  cts. 

75.09  cts. 

$6,599 

$ 

1,245,643 

356,307 

46,947 

11,347 

25,612 


1905-06.  1904-05.  1903-04. 

2.042.286        2.030,470        2.248,338 

217.099.672   201.365.460   197.627,569 


106.30 

0.574  cts. 

$1,758 

$5,033 

307 

746.134 

18,159,023 

24.34 

1.919  cts. 

66.31  cts. 

$6,553 

$ 

1.245,386 

348,478 

46,409 

8,299 

21,499 


99.17 

0.620  cts. 

$1,844 

$5,048 

297 

717,778 

21,988,328 

30.63 

1.776  cts. 

75.53  cts. 

$6,750 

$ 

1,249,103 

390.508 

45,513 

13,118 

21.984 


87.90 

0.631  cts. 

$1,879 

$5,040 

297 

668,029 

16.695.739 

24.99 

1.918  cts. 

69.35  cts. 

$6,431 

$ 

1,363,183 

320,207 

46,006 

11,063 

22,473 


Total 1,685.856        1.670.072        1.720.227        1,762.926 


Oper.  exp.  &  taxes — 

Maint.  of  way  &  struc.  221 .253 

Maint.  of  equipment 336,141 

Conducting  transporta'n  806,420 

General  expenses 64,637 

Taxes   45,655 

Total 1,474.106 

Net  earnings 211,750 

Inc.  from  invest.,  &c 3,325 


215,075 

77,625 
96.750 

Y6",327 


269,915 

306.952 

887,844 

66,329 

54,420 

1.585.460 
84.612 
15,500 

100,112 

75,478 
96,750 


231,120 

308,622 

892,499 

70.207 

50.258 


260,037 

375,348 

915,916 

65,939 

52,491 


1.552,706        1,669,731 

167,521  93.195 

6.677  3.500 


174.198 


Total  net  I  ncome 

Deduct — 
Int.  on  prior  lien  bonds. 

Int.  on  consol.  bonds 

Rental  Lltch.  &  M.  Ry. 
Miscellaneous 

Total  deductions 184.702  178,384  174,771  222,608 

Balance sur.  30,373    def.  78,272  def.  573  def.  125,911 

COMPARATIVE  GENERAL  BALANCE  SHEET  JUNE  30. 


6,156 


71,091 
96,750 

"  6",936 


96,697 

69.084 
96,750 
18,398 
38,376 


1907.  1906. 

Assets —  $  $ 

Road  &  equlpm't. 12,878,779  12,496,510 


Securities  owned. . 

Cash  on  hand 

Cash  In  transit 

Cash  for  interest. . 
Ag'ts  &  conduct's. 
Traffic  balances.. 
Acc'ts  receivable. . 
Mafls  &  supplies. 
Sundry  accounts. . 
Unearned  Insur- 
ance premlums- 
Other  balances... 
Profit  and  loss 


1715,685 
75,249 
54,613 
13,638 
54,014 
28,712 
115,220 
199,519 
44,656 

5,457 


643,085 

97,449 

54,263 

3,260 

71,336 

18.120 

143.844 

177.837 

58.415 

6,633 

10,363 

238,989 


1907. 

Liamuies—  S 

Common  stock...  3,600,000 
Preferred  stock..    3,750,000 

Funded  debt 5,800,000 

Audited  vouchers.      223,403 

Pay   rolls 61,713 

Traffic  balances..  46,376 
Unpaid  Interest...        62,013 

Bills  payable 139,000 

Sundry  accounts..  7,409 

Int.  on  prior  Hen 

bonds  due  Sept.  1      25,875 
Interest  on  loans.-  3,802 

Taxes 24,000 

Car  trust  notes.  - .  290,874 
Replace,  of  eq.  fd.  115,138 
Other  balances...  10,510 
Profit  and  loss 2/25,328 


1906. 

$ 

3,600,000 

3,750,000 

5,725,000 

211,040 

70,295 

49,870 

51,635 

114,082 

2.818 

25.875 

'2l',i66 

315,503 

66,560 

10,119 


Total .14,185,441   14,020,104        Total ..14,185.441   14,020.104 


X  Includes  Peoria  &  Pekln  Unon  Ry.  stock  and  bonds,  $306,500;  Alton 
Term.  Ry.  stock  and  bonds,  $100,000;  Mo.  &  III.  Br.  &  Beit  RR.  stock, 
$17,000;  company  securities  in  treasury,  $292,085. 

y  For  changes  In  profit  and  loss,  see  text  above. — V.  85,  p.  1082. 

United  States  Steel  Corporation. 

(Report  for  the  Quarter  and   Nine   Months   ending 
Sept.  30  1907.) 

At  the  quarterly  meeting  of  the  cUrectors,  which  was  held 
on  Tuesday,  the  usual  dvidends  were  declared,  and  the 
statements  below  given  of  orders  unfilled  and  of  earnings 
and  expenditures  for  the  quarter  ending  Sept.  30  were  pre- 
.sented.     Chairman  E.  H.  Gary  in  an  address  to  the  board 

said: 

Orders. — In  view  of  the  fact  that  there  has  been  some  recession  in  business 
during  the  last  three  months,  which  has  resulted  in  numerous  inquiries 
from  stockholders,  I  feel  justified  in  making  to  you  a  frank  statement. 

On  June  30  1907  our  companies  had  on  hand  unfilled  orders  aggregating 
7,603,878  tons.  On  Sept.  30  this  tonnage  had  been  decreased  to  6,425,008 
tons.  This  has  since  been  decreased  by  about  400,000  tons.  The  booldngs 
in  August  were  about  18,000  tons  per  day.  In  September  they  were  about 
20,000  tons  per  day.  There  were  further  increases  during  the  first  half 
of  October,  but  since  that  time  the  bookings  have  decreased,  and  are  now 
at  the  rate  of  18,000  tons  per  day  for  the  month.  We  are  exporting  at 
the  rate  of  about  1 ,000,000  tons  per  year,  and  at  prices  substantially  on  a 
parity  with  domestic  prices. 

By  way  of  comparison,  it  will  be  remembered  the  unfilled  orders  on  hand 
Sept.  30 "of  previous  years  were  as  follows,  in  tons: 

1903.  1904.  1905.  1906. 

3,728.742  3,027.436  5,865,377  7.936,884 

From  Information  received  it  Is  believed  the  demand  for  our  products 
has  during  the  last  few  years  been  constantly  increasing,  and  that  the 
present  necessities  are  very  great.  This  is  especially  ti-uc  of  the  railroad 
corporations.  As  a  rule  the  stocks  on  hand  of  our  customers,  jobbers 
and  others  are  unusually  low.  It  has  been  difficult  during  the  last  few 
months  for  those  desiring  to  purchase  our  commodities  to  secure  adequate 
funds,  and  this  has  resulted  in  some  curtailment;  but  it  is  believed  these 
conditions  will  rapidly  Improve,  especially  if  the  unwarrantediexcltement 
which  has  been  witnessedishall  soonjentlrely  disappear. 
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Financial  Status. — Our  collections  during  the  last  few  weeks  have  not 
been  quitf  as  good  as  usual,  but  an  m<t  iiud.  Wt-  have  Itw  accounts  i<- 
celvable  that  arc  past  due,  and  very  llttlf ,  If  any,  that  will  not  soon  be  paid. 

We  have  for  some  months  anticipate  d  the  possibility  of  some  diminution 
In  orders,  and  have  therefore  made  preparations  accordingly.  Our  In- 
ventories are  not  large,  the  total  stock  of  pig  Iron,  for  Instance,  being  only 
88.469  tons  (about  the  minimum  In  the  history  of  the  corporation).  We 
were  never  before  so  strong  In  ca-sh  and  c;ish  resources.  Our  organization, 
our  facilities  and  our  opportunltli's  arc  better  than  ever  before. 

Prices. — Pilces  have  been  well  maintained.  The  leading  steel  manu- 
facturere  are  in  frequent  consultation,  though  under  no  agreement,  con- 
cerning their  business  Interests,  it  seems  to  be  a  recognized  fact  that  sta- 
bility of  prices  Is  to  be  desired  by  both  the  producer  and  the  consumer; 
that  extremt ly  high  prices  and  extremely  low  prices  are  both  objectionable. 

Additions  to  Propcrtu  and  Li(iuid  Assets  Made  from  Earnings. — Since  the 
corporation  was  organized.  In  addition  to  the  payment  of  dividends  and 
Interest,  there  has  been  provided  from  earnings  a  reserve  for  extinguishment 
of  capital  of  579,570,000. 

Also,  there  has  been  added  to  the  assets  from  the  same  source  $266,- 
180,000.  represented  by — 
Investments  In  additional  fixed  property  and  formally  written 

off  to  profit  and  loss  surplus $112,850,000 

Additional  fixed  property  and  not  written  off  because  securities 

to  cover  the  same  have  been  created  and  are  held  In  the 

treasury  as  salable  iissets 48 ,400 ,000 

Represented  by  llQuld  assets  on  hand 104,930,000 

Current  Assets  and  Liabilities. — The  total  liquid  assets  of  the  organization 
Oct.  1   1907  amounted  to  $331,596,000,  divided  as  follows: 
Investments  In  securities  for  the  benefit  of  various  fund  ac- 
counts  (at  cost) $21, 397 ,000 

Sundry  marketable  stocks  and  bonds  (at  cost) 6,606,000 

Inventories 134 ,983 ,000 

Accounts  and  bills  receivable  (customers) 68,879,000 

Short  time  and  call  loans  on  collateral 23,758,000 

Cash  In  banks 75,973,000 

The  current  liabilities.  Including  accrued  taxes,  accrued  interest  and 
the  dividend  for  the  last  quarter  aggregate  $52,187,000. 

When  the  corporation  was  oieanlzed  subsidiary  companies  had  out- 
standing unsecured  notes  and  bill?  $42,000,000.  All  of  the  above,  ex- 
cept $1,047,000.  have  been  paid.  The  latter  amount  represents  de- 
posits of  employees  under  a  savings  account  aiTangement.s 

Productive  CapacUv- — Upon  the  completion  of  the  new  work  now  under 
way  the  productive  capacity  of  the  manufacturing  plants  will  be  materially 
Increased.  Up  to  Jan.  1  1907  the  average  Increase  already  amounted  to 
44.33%. 

Appropriations  for  Nev)  Plant  at  Gary. — There  has  been  reserved  and  set 
aside  to  date  funds  for  the  Gary  plant  In  Indiana  amounting  to  the  sum 
of  $49,000,000.  Of  this  amount,  $18,539,000  has  already  been  expended, 
leaving  on  hand  for  that  purpose  a  balance  of  $30,461,000.  This  fund  Is 
represented  by  cash  amounting  to  $11,754,768,  and  first-class  interest- 
bearing  securities  amounting  to  $19,065,243. 

Outlook. — As  to  the  future:  If  the  results  are  measured  by  the  necessities 
and  the  pecuniary  ability  of  the  people  of  this  country  generally,  there 
should  be  no  doubt  of  continued  prosperity.  There  has  existed  during 
the  last  week  a  delirium  of  excitement.  The  fcding  in  a  large  measure 
has  been  without  cause,  and  there  Is  already  a  chance  for  the  better.  If  all 
of  us  do  everything  In  our  power  to  maintain  a  high  standard  for  the  con- 
duct of  affairs  in  our  charge,  we  can  be  of  great  benefit  In  restoring  the 
confidence  necessary  to  success.  What  can  be  accomplished  by  one  man 
and  associates  has  been  abundantly  demonstrated  In  this  city  during  the 
last  week. 

The  following  is  the  financial  statement  of  the  Corporation 
and  its  subsidiaries  for  the  quarter  ending  Sept.  30  as  given 
out  on  Tuesday.  The  "net  earnings"  as  here  shown  "were 
arrived  at  after  deducting  each  month  the  cost  of  ordinary 
repairs,  renewals  and  maintenance  of  plants,  and  interest 
on  bonds  and  fixed  charges  of  subsidiary  companies."  We 
append  the  results  for  the  nine  months  ending  Sept.  30  in 
1907,  1906  and  1905. 

INCOME    ACCOUNT    FOR    THREE    MONTHS    ENDING    SEPT.    30. 
Net  earnings $43 ,804  285 

Deduct — 

Sinking  funds  on  bonds  of  subsidiary  companies $589,358 

Depreciation  and  reserve  funds  (regular  provisions)  _  -   6 ,519 ,822 

Special  Improvement  and  replacement  funds 1,000,000 

Intereston  outstanding  U.  S.  Steel  Corporation  bonds 

for  the  quarter 5.633,122 

Sinking  funds  on  U.  S.  Steel  Corpoi-atlon  bonds  for 

the  quarter  (inel.  $291 ,340  Int.  on  bonds  In  fund) .   1 ,303,840 

15,046.142 


Balance $28 ,758  ,143 

Dividend  for  quarter  on  preferred  stock  (1  Ji  %) 6,304,919 

Dividend  for  quarter  on  common  stock  (14  of  1  %) ,  payable 

Dec.  30  1907 2,541,513 


Sui-plus  for  the  quarter $19, 911, 711 

Appropriated  on  account  of  expenditures  made  and  to  be  made 
on  authorizi'd  appropriations  for  additional  property,  new- 
plants,  construction  and  discharge  of  capital  obligations 15,000,000 


Balance  of  surplus  for  quarter $4,911 

UNFILLED  ORDERS  ON  HAND. 


Sept. 
June 
June 
Mch. 
Dec. 
Sept. 
June 
Mch. 
Dec. 
Sept. 


30  1 
30  1 
30  1 


31 

31 

30 

30 

31 

31   1 

30  1 


Tons. 

907 6,425 ,008' 

907 7,603,878 

906, 6,809,589 

906_.. .7, 018, 712 

905 7,605,086 

905... 5,865.377 

905... 4,829,655 

905 5,597.560 

904 4,696,203 

904 3,027,436 


Tons. 

June  30  1904 3,192 

Mch.  31  1904 4,136 

Dec.  31  1903 3,215 

Sept    30  1903. ...3,278 

June  30  1903 4,666 

Mch.  31   1903 5,410 

Dec.    31  1902. 5,347 

Sept.  30  1902 4,843 

June  30  1902 4,791 


,711 


,277 
,961 
,123 
,742 
,578 
,719 
,253 
,007 
,993 


January  . 
February 
March   . . 


NET  EARNIUGS  FOR  NINE  MONTHS  ENDING  SEPT.  30. 

1907.  1906.  1905. 

$12,838,703      $11,856,375      $6,810,847 

12,145,815         10.958,275         6.629,463 

14.137,974         13,819,840         9,585,586 


First  quarter $39,122,492 

April $14,600,838 

May 16,056.832 

June 14.846,035 


$36,634,4'90    $23,025,896 

$12,581,902      $9,037,925 

14,041,601       10,602.187 

13,501,530      10,665,004 


$40,125,033   $30,.'>05,116 

$12,242,098      $9,035,168 

13.158,860      10,986,901 

12,713,666      11,218,513 


Second   quarter $45,503,705 

July $13,804,167 

August 15,279,173 

September. 14, 720 .94  5 

Third    quarter $43,804,285     $38,114,624   $31,240.!>82 

Total  nine  months $128,430,482    $114,874,147    $84,571,594 

INCOME  FOR   NINE   MONTHS    TO  SEPT.    30, 

1907.  1906.  1905. 

Total  net  earnings  nine  months... $128 ,430 ,482   $114,874,147   $84,571,594 

Deduct — 

For  sinking  funds $5,303,401 

Depreciation  and  reserve  funds 16,513,296 

Special  Imp't  and  replacement  fund       3 ,000 ,000 

Interest 16,981,122 

Additional  property,  construe.  &c.     48,000,000 


$5,041,073 
15,7.10,027 
6,500,000 
17,151,354 
34,500,000 


$4,752,921 
14,242,134 
2,232,172 
17,312,909 
17,300.000 


Total  deductions $89,797,819 

Balance $38,632,663 

Dividends  on  Stocks — 

Preferred.  5M% $18,914,757 

Common,    1H% 7,624.539 


$78,922,454    $55,840,136 
$35,951,693    $28,731,458 

$18,914,757   $18,914,757 
7,624,537       


American  Malting  Company. 
{Report  for  Fiscal  Year  ending  Aug.  31  1907.) 
President  Charles  A.   Stadler,  under  date  of  New  York 
City,  Oct.  24  1907,  says  in  substance: 

General  Results. — For  the  fiscal  year  ending  Aug.  31  1907  the  profit, on' 
malt,  barley  and  other  products  dealt  In,  Including  interest  on  securlfles' 
owned,  loans  and  balances,  was  $10,517.  Tire  charges,  'including-.' 
intereston  bonds,  $200,100;  taxes,  $71,899,  and  amount  expended  In  bettes-- 
ment  and  maintenance,  $96,121,  were  $368,120,  resulting  in  a  net  loss  froa/ 
the  year's  opea-ations  of  $357,603. 

The  business  of  the  company  was  conducted  on  the  basis  of  the  official 
report  of  the  Government  estimating  a  barley  crop  for  1906  of  178,916^484 
bushels,  a  crop  about  40,000,000  bushels  In  excess  of  any  crop  ever  ralscS 
theretofore.  Thisreport  seemed  to  be  confimud  by  othtr  siurc<^.  Rcjy- 
Ing  on  these  reports  our  trade  committee  pursued  the  usual  custom  In  tnak- 
Ingcontractswlth  customers  in  the  autumn  for  the  ensuing  seasoxi's  require- 
ments. The  same  course  was  pursued  by  the  other  malting  Interesls,  Jlie 
competition  for  orders  at  the  prevailing  prices  being  as  keen  as  ever.  Later 
on,  when  barley  seemed  to  be  coming  to  market  slowly  and  the  price  ad- 
vanced rather 'than  declined.  It  was  concluded  that  the  delay  In  shipments 
had  been  caused  by  the  large  shortage  of  cars  on  all  the  granger  roads.  ,In 
consequence  It  was  decided  to  wait  until  the  embargo  on  shipment sshojild 
be  lifted  In  the  early  spring,  believing  that  barley  to  cover  the  balance  of  the 
company's  requirements  could  then  be  obtained  at  a  much  Idwer  price 
Thatthls  expectation. which  was  concurred  in  by  the  entire  malllng'lraile 
failed  of  realization,  is  now  a  matter  of  record,  and  is,  most  .unfortunately 
reflected  in  the  report  submitted  above. 

It  is  proper  to  add  that  the  occurrences  of  last  year  are  without  j)rece-, 
dent  in  the  malting  trade  In  this  counti-y  and  that  the  outlook  for  the  cotnlns 
season  Is  excellent. 

Proceeds  of  Property  Sold. — During  the  year  the  company  derived  $1^7,- 
212  cash,  other  than  from  earnings,  as  follows:  Final  payment  from  salg,. 
of  47th  Street  property.  New  York  City,  $70,000;  final  payment  from  ^ale  of 
Roebllng  St.,  Brooklyn,  property  (sold  for  $32,000,  less  payment  In  49(16; 
$2,500,  and  mortgage  for  $22,000  taken  In  part  payment).  $7^00 
proceeds  from  fire  loss  at  Watertown,  Wis.,  $712;  sale  of'L.  I.  Aaron  plant,. 
Chicago,  $75,000:  sale  of  Lyons,  N.  Y.,  property,  $4,000.  None. of  the 
above  property  was  used  by  the  company. 

Balance  Sheet. — During  the  year  "plants  and  good-will"  account  wa» 
Increased  $509,603  for  construction  and  reduced  $157,212  by  sales  of  real 
estate  as  stated  and  $22,000  additional  by  a  mortgage  taken  In  part  paj;,- 
ment  for  the  Roebllng  St.,  Brooklyn,  property.  Of  the  above  $157,212, 
$156,500  is  Included  in  the  Item  $509,603  expended  for  construction,  tht 
balance,  $712,  as  a  special  deposit  for  the  sinking  fund.  A  further  expendi- 
ture of  $17,665  was  made  In  the  purchase  of  $18,000  par  value  of  the  "com- 
pany's first  mortgage  bonds.  In  settlement  of  an  obligation  a  mortgage 
of  $35,000  was  acquired  on  property  situated  at  72d  St.  and  Ave.  A,  New 
York  City. 

The  company  having  expended  during  the  year  $96,122  for  betterment 
and  maintenance,  all  of  which  has  been  charged  to  operating  expenses, 
and  all  bad  and  doubtful  accounts  having  been  written  off,  the  $100,1300 
standing  to  credit  of  "reserve  fund"  can  be  regarded  as  additional  surplus. 

The  company  begins  Its  present  fiscal  year  with  $4,727,924  of  net  work- 
ing capital.  The  inventories  of  barley  and  malt  (here  Included)  have  been 
valued  below  cost,  and  all  of  the  malt  and  barley  on  a  malt  basis  Is  actually 
sold  for  future  delivery  in  excess  of  the  price  Inventoried. 

New  Chairman. — The  position  of  Chairman,  which  has  been  vacant  since 
the  death  of  Mr.  Frederick  Uhlmann,  has  been  filled  by  the  election  of 
Mr.  Wilberforce  Sully, who  has  consented  to  devote  his  entire  time  to  the 
management  of  the  company's  affairs.  It  is  confidently  believed  that  his. 
accession  to  the  management  will  prove  exceedingly  valuable. 

INCOME  ACCOUNT  FOR    YEARS  ENDING  AUG.   31. 

1906-07.      1905-06.      1904-05.      IftOS-OC 
I  $  $  $ 


Profit  on  malt,  barley  and  other 
products  manufactured  and 
dealt  In,  including  interest  on  se- 
curities owned ,  loans  &  balances 

Deduct — Int.  on  underlying  mtges. 

Interest  on  mortgage  bonds 

Taxes    ._ 

Deprec.  &  bad  &  doubtful  accts. 
Betterments  and  maintenance. 


10,517        606,526       767,444 


200,100 
71,899 

96',i2l 


201,360 
62,953 

¥6',56i 


205 

500 

61 

920 

22,350 

65 

,382 

488.360 
2.701 

217.521 
6i;657 
18,471 
81,495 


Total  deductions 

Balance,  surplus  or  deficit 

CONDENSED 
1907. 

AsSGlS S 

Plants*  good-win. 27,403 ,395 

Common  stock  ...  1,100,000 

Securities  other  cos  18,725 

Cash    961,624 

Accts.  &  bills  rec._  1,850.805 

Taxes  &  Insurance  46,455 

Inventories 1,407,780 

Bonds   purchased.  397,000 

sinking  fund 712 

Mtges.  on  real  est.  142,000 


27 


.._  368,120  350,874  355,152  381,845 
.__df.357,603  sr. 255,652  sr.412,292  sr .116,515 
BALANCE  SHEET  AUG.  31. 
1906.       1  1907. 

$  I     LiabiliHcs —  S 

073,004  [Capital  stock,  pref. 14,440,000 
,100,000  K'apital  stock, com. 14, 500,000 

18,725  IFirst  M.  bds.,  6%.  3,714,000 
,936,890  I  Accounts  payable.  10,941 
,720,677  I  Accrued  taxes 29,814 

36,412  lAcc'd  Int.  on  bonds        56,710 

,431.735  I  Reserve  funds 100,000 

379,000  I  Profit  and  loss 478,031 


1906. 

"S 

14,440,000 

14,500,000 

3,714,000 

9,392 

29;069 

55,710 

206 ,638 

835,634 


94,0001 


Total 33,328,496  33,790,443 


Tot.Tl  dividends $26 .539 ,296 

Undivided  earnings  for  nlnefmonths  $12,093,367 
—V.  85,  p.  867.  738. 


$26,539,294    $18,914,757 
$9,412,399      $9,816,701 


Total 33,328.496  33,790, 443| 

— V.  84,  p.  156. 

American  Type  Founders  Company. 

(Report  for  Fiscal  Year  ending  Aug.  31   1907.) 

President  Robert  W.  Nelson,  under  date  of  Jersey  City, 
Oct.  12  1907,  says  in  substance: 

The  sales  for  the  year  were  a  little  larger  than  the  year  before,  notwith- 
standing that  year  included  the  extraordlnaiy  sales  amounting  to  ove» 
$500 ,000  due  to  the  San  Francisco  fire  and  also  a  large  Increase  ,at  other 
branches.  There  was  also  an  Increase  in  the  net  profits  and  surplus  over 
the  previous  year.  ^ 

While  the  sales  have  Increased,  the  company  has  reductd  its  bonds 
bills  payable  and  accounts  payable  and  has  Increased  Its  cash;  It  has  also- 
collected  Its  accounts  receivable  more  closely,  due  In  part  to  s<ttlem<njs 
of  trade  accounts  at  San  Francisco,  payments  of  which  have  fully  realized 
expectations.  •• 

Our  San  Francisco  fire  loss  was  In  some  cases  settled  In  full  wlth'.'cash^ 
and  in  no  case  for  less  than  95  %  cash  with  ample  allowance  for  the  balance- 
in  salvage.  •  " 

Manufacturers  are  now  reasonably  prompt  In  their  deliveries,  and  jthc 
company  will  very  heavily  reduce  its  merchandise  during  the  comlng_ycar 
and  thus  still  further  reduce  Its  liabilities. 

In  the  last  annual  report  the  statement  was  made  that  If  lUFlness  .con- 
tinued on  as  large  a  scale  as  heretofore  It  would  be  prudent  to  provide  per- 
manent additional  capital  instead  of  relying  upon  banking  and  commercial' 
credits.  Conditions,  however.  In  the  market  for  money  and  securities 
have  been  such  as  to  make  It  impracticable  to  favorably  provide  for  funding 
the  indebtedness  of  the  company,  so  that  such  permantnt  refunding  Is 
postponed  until  a  more  favorable  time.  However,  a  large  reduction  ln> 
merchandise  and  raw  materials  during  the  coming  year  will  reduce  ".the  In- 
debtedness quite  lai-gely.  ■    •    • 

While  there  Is  a  feeling  throughout  some  portions  of  the  East  that;th,ere 
will  be  a  decrease  in  business,  owing  to  the  disturbances  in  the  finnncial' 
world.  It  is  not  believed  the  earnings  of  the  company  will  be  materially 
affected,  owing  to  its  extensive  business  In  the  West  and  on  the  D'acific 
Coast,  where  conditions  are  favorable  and  prospects  exceedingly  good;, 
in  fact,  our  sales  for  September  1907  have  shown  a  moderate  Increase  over 
sales  of  September  a  year  ago,  omitting  the  abnormal  sales  at  San  Francisco 
In  that  month. 

The  requirements  of  the  company  were  such  during  the  past  year  that  it 
was  found  necessary  to  make  an  extension  of  the  Central  Foundry  and>Dne 
of  the  wings  is  now  being  extended  ninety  feet.  ■    •   ~ 

The  foreign  business  conducted  through  the  National  Paper  Se,  'Fype  Co., 
In  which  this  company  Is  Interested,  has  shown  a  large  increase  forUhe.year 
and  is  yielding  a  liberal  return. 

The  directors  regard  with  satisfaction  the  growth  and  improved  condition 
of  the  company,  and  look  With  confidence  for  a  continuance  of  liberal  earn- 
ngs  during  the  year  to  come  and  a  substantial  reduction  In  Its  labilities. 
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RESULTS  FOB  YEARS  EXDIXG  A  VG. 
1906-07.    1905-06. 


31. 

1904-05. 


1903-04. 


Interest  charges J    stated    \   139.829     104.956  92,274 

Netearnlngs $461,043  $445,913   $329,514  $346,949 

Common  stock  dividend.  4% $160,000  $160,000  $160,000  $160,000 

Preferred  stock  dividend.  7% 140,000     140,000     127,708  111,435 


Surplus  . 


Assets — 
Plant 

Uercli.  ic  raw  mster 

Miscellaneous 9S.331 

Accounts  receivable.  954.184 

Bills  receivable 782.896 

Cash    383.547 

fftocks  and  bonds...  762,811 

Bond  sinking  fund..      


$161,043   $145,913 

BALANCE  SHEET  AUG.  31. 

1907.  1906.      I 

S  S         I     Liabilities— 

.3.996,520  3.974.548  ICapltal  stock,  com. 
2,791,506  2,428,706 1  Capital  stock,  pref. 


$41,806      $75,514 


142,691  (Debenture   bonds. 
1.363.7061  Accounts  payable. 

745.884 1  Bills  payable 

319,373|Scrlp 

741,663 1  Surplus 

21,4001 


1907. 

S 
.4,000,000 
.2,000,000 
.  839.800 
.  289,720 
.1,740,250 

9,363 
.    890,662 


1906. 

S 

4,000.000 

2,000,000 

880,000 

366,935 

1,752.054 

9,363 

729.619 


.9,769.795  9,737.971 


Total 9.769,795  9.737,9711     Total 

—V.  83,  p.  1097. 

Mergenthaler  Linotype  Co.,  New  York. 
(Report  for  Fiscal  Year  ending  Sept.  30  1907.) 
President  and  General  Manager  P.  T.  Dodge,  under  date 
of  New  York  City,  Oct.  15  1907,  says: 

General  Results. — There  has  been  throughout  the  year  a  steady  and 
wholesome  gain  In  all  fields  In  which  the  company  operates,  and  in  all 
branches  of  Its  business,  and,  notwithstanding  the  unsettled  conditions  In 
financial  and  business  circles,  the  company's  prospects  for  the  coming  year 
are  satisfactory.     The  net  gain  from  all  sources  was  $3,171,571. 

The  principal  sources  of  revenue  were  the  sale  of  the  new  Linotype  ma- 
chines and  machines  p:-eviously  held  on  lease,  continuing  rental  on  machines 
leased  In  pi-evlous  years,  the  sale  of  machines  surrendered  at  the  end  of  the 
rental  term  and  rebuilt  In  improved  forms,  Interest  on  notes  received  from 
customers,  and  the  sale  of  miscellaneous  machines,  matrices  and  machine 
parts  manufactured  on  a  large  scale  in  the  Brooklyn  factory. 

Durln?  the  year  there  were  completed:  1,237  Linotype  machines  of 
various  models:  32  Linotype  Juniors;  52  Monollnes. 

Practically  all  the  dally  newspapers  of  the  United  States  continue  the 
use  of  your  machines,  and  In  the  book  and  job  offices,  and  in  offices  devoted 
specially  to  the  production  of  rule  and  figure  work,  the  demand  for  machines 
Is  steadily  Increasing.  During  the  year  an  order  has  been  received  for  25 
additional  machines  for  the  United  States  Government  Printing  Office  in 
Washington. 

The  financial  position  of  the  company  Is  secure.  It  Is  without  Indebted- 
ness except  current  monthly  bills.  Its  surplus,  largely  In  the  form  of 
Interest-bearing  paper  amply  secured.  Is  sufficient  to  carry  the  company 
through  any  period  of  general  business  depression. 

Extensions. — The  demand  on  the  manufacturing  department  Increased 
80  rapidy  that  additional  facilities  became  necessary  at  once.  For  this 
reason  land  was  purchased  adjacent  to  the  Brooklyn  works,  and  the  erec- 
tion of  a  large  fireproof  factory  building  was  begun  In  August.  It  Is  ex- 
pected that  this  building  will  becompleted  during  the  coming  winter.  The 
best  modern  shop  practice  has  been  carefully  studied,  and  it  Is  believed 
tJiat  the  new  shop  will  be  In  all  respects  one  of  the  best  In  the  country. 
Electricity  will  be  generally  used,  as  In  the  present  works,  for  power  and 
lighting  purposes,  and  many  new  machines  and  tools  will  be  Installed  with 
a  view  to  economy  in  production,  an  Increase  In  output,  and  excellence  of 
the   product. 

Having  In  mind  future  needs,  additional  property  near  the  present  works 
has  been  secured  from  time  to  time,  as  It  became  possible  to  obtain  the 
same  at  reasonable  prices. 

At  San  Fraacisco  the  improved  labor  conditions  appear  to  justify  the 
coimmencement  of  building  operations,  and  a  contiact  has  been  entered  into 
for  the  erection  of  a  strong  fireproof  structure  to  replace  the  one  destroyed 
In  the  great  fire  of  1906.  In  view  of  the  probability  that  the  Government 
would  condemn  the  property  previously  occupied  by  the  company  In  San 
Francisco,  a  new  lot  was  purchased  In  a  desirable  location  for  the  new  bulld- 
■g- 

The  nu  nber  of  machines  shipped,  sold,  &c. ,  was  as  follows 


Year —  Shipped. 

1906-07 

1905-06 - 1,080 

1904-05 (?) 

1903-04 915 

*Not  all  delivered. 


-Sold' 


On  Rental 

Total.      Oct.  1 


New.  Rented. 

Not  reported  for  1906-07 

Not  stated.  '1,153  (?) 

Not  stated .  868  (?) 

383  456  839  865 


The  net  profits,  &c.,  for  four  years  past  compare  as  follows: 


Total  net  profits 

Dividends  paid  (15%).. 


1906-07. 
$3,171,571 
1,649,400 


1905-06. 
$2,733,752 
1,649,362 


1904-05.  1903-04. 

$2,204,520      $2,383,296 
1,524,888        1,500,000 


Balance,  suiplus $1,522,171 

dross  receipts — 

Sale  of  machines 

Sale  of  misc.  machinery 
Ann.  rental  of  mach.,&c. 

Sales  of  supplies 

From  Interest    


$1,084,390  $679,632  $883,296 


Total 


Not 
reported. 


2,695,439 

33.571 

481.208 

945,052 

159,969 


,436,979 
22,975 
437,432 
699,236 
1.53,036 


Not  re- 
ported . 
438.224 

(?) 
Not  rep. 


4,315,239        3,749,658  Not  rep. 


BALANCE  SHEET  OCT.  1. 


1907. 

Assets —  $ 

Cash 1.152.723 

Stock  and  bond  account 187,712 

&istomers'  notes  receivable 3,036,599 

Open  accounts 679,053 

Raw  materials,  &c 1,894,475 

Factory  ■L"  under  construction 41,918 

Plant,  &c 2,042,898 

Linotypes 915,450 

Office  fixtures  and  furniture 48,193 

Linotype  Co.  (Canada  investment)..  

San  Francisco  stock  fire  account 

Rights,  privileges,  franchises,  patents 

and  Inventions 7,629,889 

Miscellaneous 23,251 


1906. 

$ 

1,169,420 
146,212 

2,532,968 
497,606 

1,204,857 


1905. 

871,401 
138.4.55 

2,247,499 
445,316 

1,115,911 


1 


867,181 
958,625 
36,533 
53,573 
47,000 

7,587,494 
24,466 


1,682,167 

842,550 

27,999 

.'■>3,573 


7,576,560 
23.005 


Total    assets 

LiabUUles — 

Capital  stock 10,996,000 

Creditors'  open  accounts.. 42,964 

Dividends  unpaid 581 

Surplus 6,612,616 


.    17,652,161      16,125,935      15.024,435 


10,996,000 

38,954 

536 

5.090,445 


10,995,500 

22,389 

491 

4,006,055 


Total   liabilities 17,652,161 

—V.  85,  p.  1007. 


16,125,935   15,024,435 


Lake  Superior  Corporation. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 
President  Charles  1).  Warren  of  Toronto  says  in  substance: 

Operations. — The  general  business  of  the  several  subsidiary  companies 
has  been  satisfactory.  Most  of  the  plants  have  been  In  operation  through- 
out the  year. 

Algoma  Steel  Co..  Ltd. — The  output  for  the  past  year  has  been:  Pig  Iron , 
IZ9  442  tons;  steel  Ingots,  222,705  tons;  blooms,  193,985  tons;  standard 
steel  rails,  178,624  tons,  this  last  Item  comparing  with  98,822  tons  for  the 
year  1904  0 a  and  159,740  tons  for  1905-06. 


The  unfilled  contracts  for  rails  on  June  30  1907  amounted  to  74.378  tons, 
as  compared  with  35,013  tons  on  June  30  1905  and  89,330  tons  on  June  30 
1906.  The  consti-uctlon  of  several  transcontinental  railways  assures 
that  the  rail  mill  villi  be  continuously  employed.  The  Dominion  Govern- 
ment in  November  1906  passed  an  Act  extending  the  period  within  which 
bounties  will  be  paid  on  pig  iron  and  steel  ingots  manufactured  in  Canada, 
and  the  Algoma  Steel  Co..  Limited,  will  be  entitled  to  the  benefits  of  this 
Act,  which  will  substantially  increase  the  company's  income.  The  larger 
of  the  blast  furnaces  was  overhauled  and  re-lincd  during  the  year  at  a  con- 
siderable expense. 

The  output  of  the  blast  furnaces  is  not  nearly  sufficient  to  supply  the  rail 
mill  vrith  pig  iron,  and  the  balance  required  must  be  purchased  in  the  open 
market.  During  the  year,  the  extraordinaiT  increase  in  the  price  of  pig 
Iron,  without  a  corresponding  Increase  in  the  selling  price  of  rails,  materially 
reduced  the  profits  of  the  Steel  company. 

An  Increase  in  blast  furnace  capacity  of  about  500  tons  per  day  is  urgently 
needed.  This  will  Involve  a  capital  expenditure  of  about  $1,000,000. 
Since  June  30  1907  blast  furnace  No.  1  has  been  enlarged  and  its  capacity 
increased  nearly  100  tons  per  day.  and  your  directors  have  decided,  so  soon 
as  the  necessaiT  financial  arrangements  can  be  made,  to  erect  an  additional 
blast  furnace  of  sufficient  capacity  to  make  the  company  Independent  of 
the  outside  market. 

Lake  Superior  Iron  &  Steel  Co.,  Ltd. — This  company  was  Incorporated 
dtiring  the  past  year  for  the  purpose  of  owning  and  operating  the  open- 
hearth  furnaces  referred  to  in  the  second  annual  report.  All  the  issued 
stock  of  the  company  is  held  by  the  Lake  Superior  Corporation.  The  open- 
hearth  furnaces  have  been  completed  after  a  capital  expenditure  of  $284 ,000 . 
These  furnaces  are  now  working  satisfactorily  and  tlieir  product  during  the 
ensuing  year  should  very  materially  add  to  the  income  of  the  corporation. 

Lake  Superior  Power  Co. — Practically  all  the  power  at  present  developed 
on  the  Canadian  side  of  the  river  is  required  for  the  operation  of  the  various 
subsidiary  companies  of  the  corporation .  and  the  power  company  has  during 
the  year  supplied  all  the  companies  with  power. 

Helen  Mine. — Much  development  work  has  been  done  on  the  Helen  mine, 
as  well  as  working  the  mine  Itself.  A  good  market  Is  available  for  all  ore 
not  used  by  the  steel  company.  The  unfilled  contracts  for  ore  on  June  30 
1907  amounted  to  154,576  tons,  as  compared  with  120,612  tons  on  June  30 
1905  and  95,081  tons  on  June  30  1906.  Pyrites  in  quantity  continues  to  be 
found  in  the  mine,  and  a  steady  market  for  same  is  being  supplied  as  fast 
as  the  pyrites  is  mined. 

Sault  Stc.  Marie  Pulp  &  Paper  Co. — The  ground- wood  pulp  mill  was  con- 
tinuously operated  except  for  the  last  two  months  of  the  year,  when  It  was 
shut  down  on  account  of  fire.  The  ground-wood  pulp  output  for  the  year 
ending  June  30  1907  was  23,000  tons,  as  compared  with  27,817  tons  for  the 
year  1904-05  and  24,344  for  1905-06.  But  for  this  fire  In  the  pulp  mill, 
the  output  for  the  year  would  have  exceeded  either  of  the  previous  years. 
There  is  a  good  demand  for  the  pulp  as  fast  as  it  can  be  manufactured. 
Good  progress  has  also  been  made  in  the  production  of  tar  and  building 
paper.  The  mill  has  been  fully  repaired  and  is  now  in  active  operation. 
The  loss  occasioned  by  the  fire  was  covered  by  insurance. 

Algoma  Commercial  Co.,  Ltd. — This  company  has  charge  of  all  the  lumber 
operations.  The  sawmill  is  in  excellent  condition  and  over  13,000,000  feet 
of  lumber  were  cut  and  sold  during  the  year.  Low  water  in  rivers  and 
streams  early  in  the  year  seriously  affected  the  cost  of  operations. 

Railways.  &c. — The  freight  of  the  different  subsidiary  companies  continues 
to  be  the  principal  source  of  revenue  of  the  Algoma  Central  &  Hudson  Bay 
By.  and  the  Manitoulln  &  North  Shore  Ry..  particularly  the  fonner,  con- 
stituting 76  %  thereof.  Until  these  railways  are  extended  to  connections 
with  tnink  lines,  we  cannot  hope  to  secure  adequate  returns  on  the  capital 
Invested.  At  the  last  session  of  the  Legislature  of  the  Province  of  Ontario, 
the  land  grant  to  the  Algoma  Central  &  Hudson  Bay  Ry.  of  7,400  acres  per 
mile,  for  a  distance  of  225  miles,  was  renewed  for  two  years  from  Sept.  1 
1907.  so  as  to  enable  the  company  to  complete  construction  and  thereby 
earn  the  land  grant.  The  extension  of  this  railway  to  connections  with  the 
transcontinental  railways  to  the  north  would  open  up  extensive  timber  and 
mineral  tenitory  in  the  Province  of  Ontario,  and  should  Insure  a  large  and 
profitable  passenger  and  freight  business  for  the  railway.  The  loss  of  the 
Theano,  one  of  the  steamsliips  of  the  railway  company,  with  a  cargo  of 
2.000  tons  of  rails  (insured)  and  the  delay  of  the  contractors  in  the  recon- 
stiTictlon  of  the  barge  Agawa  Into  a  steamship,  have  diminished  the  earnings 
of  the  fleet  for  the  year. 

Miscellaneous. — The  operations  of  the  International  Transit  Co.  and 
Trans-St.  Marys  Traction  Co., and  the  ferry  between,  show  an  improvement 
over  the  preceding  year. 

The  Tagona  Water  &  Light  Co.  supplies  the  town  of  Sault  Ste.  Marie. 
Ontario,  with  water  and  light,  and  the  results  of  its  operation  for  the  past 
year  have  been  satisfactory. 

The  affairs  of  the  Michigan  I^ake  Superior  Power  Co.  and  its  rights  are 
still  in  litigation,  but  efforts  have  been  made — and  are  still  being  made — 
to  effect  a  settlement  of  all  matters  in  dispute,  so  that  the  company  may  be 
put  on  a  more  satisfactory  basis. 

Capital  Expenditures. — For  property,  extensions  and  construction  $451,- 
501  has  been  expended,  as  follows:  Manitoulln  &  North  Shore  Railway 
Co.,  $42,025;  Trans-St.  Mary's  Traction  Co..  $8,187;  Tagona  Water  &  Light 
Co.,  $17,390;  Sault  Ste.  Marie  Pulp  &  Paper  Co..  $13,293;  Lake  Superior 
Power  Co.,  $34,507;  Algoma  Commercial  Co.,  $7,792;  Algoma  Steel  Co.. 
Ltd.,  $43,007;  Lake  Superior  Iron  &  Steel  Co.,  $284,830;  International 
Transit  Co..  $469. 

To  make  partial  provision  for  further  necessary  extensions  and  for  work- 
ing capital,  the  subsidiary  companies  have  set  aside,  out  of  their  net  earn- 
ings of  the  past  year,  $342,000. 

Income  Interest. — Under  all  the  circumstances  the  results  for  the  year 
have  been  reasonably  satisfactory,  but  the  earnings  of  the  corporation 
have  not  warranted  paying  Interest  on  the  income  bonds.  When  the  ex- 
tensions contemplated  by  the  subsidiary  companies  are  completed ,  your 
directors  confidently  expect  that  the  earnings  will  justify  the  resumption 
and  continued  payment  of  the  Interest  on  the  Income  bonds. 


INCOME  FOR  FISCAL   YEAR  ENDING  JUNE  30. 


Int .  &  div .  on  securities  of  subsld .  cos . 
Interest  from  banks ,  &c 


1906-07. 
*$527,983 
150,029 


Total 

Interest  on  first  mortgage  bonds 

Gen.  exp.,  taxes  and  org.  costs 1 

Int.  on  loans  &  accts.  written  off J 


Balance,  credit  profit  and  loss. 
Balance  preceding  years 


$678,012 
500 ,000 


148,382   1 


1905-06. 
$1,102,044 
36,700 

$1,138,744 
489,883 
J  91,981 


1904-05. 

$543,455 

42,084 

$585,539 

452,175 

98,562 


Total 

5  %  paid  on  Income  bonds  Oct.  1  1906 

Total  surplus  as  per  bal.  sheet 


$29,630 
591.683 

$621,313 
150,000 


$556,880 
34,803 

$591,683 


$34,802 


$34,802 


$471,313         $591,683 


$34,802 


*In  addition  to  interest  and  dividends  paid  as  above,  the  subsidiaiT  com- 
panies have  reserved  $342,000  from  net  earnings  for  the  year  for  extensions 
and  working  capital. 

BALANCE  SHEET  JUNE  30. 

1907.  1906.      I                                       1907.  1906. 

Assets—                       $  $          I     LiablUties-                 $  $ 

Investments  &  se-                                         ICapltal  stock 40,000,000  40,000,000 

curltles   of   sub-  l First  mtge.  bonds.  10,000,000  10,000.000 

sldlary  cos 50,937,591  61, 184,0721Income  bonds 3,000,000  3,000,000 

Cash  (see  note  be-  (Bills  and  accounts 

low)... 31,850          24,3861     payable 662,641  688,236 

Cash  for  coupon..        43,150  30,8751  Accrued  Interest  on 

Aects.  receivable.-        9,293|     bonds  and  loans.        42,866  42,998 

Accounts     seciued  ICoupons  due  (con)        43,150  30,875 

by  bonds,  &c...       177,000        125,002  [Due  subsidiary  cos 7,288 

Treasury  bonds. ..21,114,271  956, 879 (Suspense  account.        43,390  34,183 

Adv.  to  sub.  COS..   1,954,363     2,064, 279|Proflt  and  loss 471,313  591,683 

Miscellaneous 5,135  476 1 

Total ...54,263,360  54,395.263|     Total.. 54,263,360  54,395,263 

Note. — In  addition  to  th*e  bond.s  In  the  treasury  and  casli  on  hand  June  30  1907, 
there  was  held  for  the  account  of  the  Algoma  Central  &  Hudson  Bay  Railway  Co., 
to  be  used  for  the  extension  of  its  line.  cash.  $76,337;  first  mortgage  bonds  of  Lake 
Superior  Corporation,  $345,000. 

X  Includes  accrued  interest  In  1907. — V.  85.  p.  725. 
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GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Atlanta  Birmingham  &  Atlantic  RR. — For  the  year  ending 
June  30. 

Fiscal                 Average  Gross  Net  Fixed  Balance, 

uear.                    miles.  earnings.  earnings.  charges.  surplus. 

1906-07 421  $1,605,086  $395,277  $346,200  $49,077 

1905-06.. 323  1,133,925  304,185  230,326  73,859 

1904-05 337  1.007.462  300,730  220,138  80,592 

— V.  85,  p.  1082,  39. 

Boston  Elevated  Ry. — Report. — For  year  ending  Sept.  30: 

Year —                   Gross.  Net.         Other  Inc.  Charges.  Bal.lor  tliv. 

1906-07 $13,952,966  $4,305,820      $58,201  $3,532,743      $831,278 

1905-06-. 13,527,185  4,220,235      107,426  3,475,882        851,778 

1904-05 12.689,676  4,072,023        51.893  3,288,831        835,085 

The  "charges"  in  1906-07  include  $100,000  on  charges 
to  depreciation  fund. 

Dividends  of  6%  yearly  call  for  $798,000,  leaving  surplus 
of  $33,278,  against  $53,779  in  1905-06  and  $37,085  in 
1904-05.— V.  85,  p.  920,  863. 

Boston  &  Worcester  Street  Railway. — New  Stock. — The 
Massachusetts  Railroad  Commission  has  authorized  the  com- 
pany to  issue  $300,000  new  stock,  offering  the  same  to  share- 
holders at  par  ($100  per  share)  to  provide  for  floating  debt 
incurred  for  construction,  equipment  and  purchase  of  prop- 
erty. 

The  company's  application  was  for  $500,000  new  stock  and  a  balance 
sheet  was  submitted  as  of  Oct.  1  showing  outstanding:  Stock,  $1,725,000; 
bonds.  $1,610,000;  bonds  assumed,  $106,000;  "net  floating  debt,  $922,091." 
—V.  85,  p.  863. 

Canadian  Northern  Ry. —  Report. — For  year  ending  June  30 

1907: 

Fiscal          Miles,  oper.       Gross  Net                Fixed  Balance, 

Year —              June  SO.  Earnings.  Earnings.  Charges.  Surplus. 

1906-07 2,639      $8,350,198  $2,926,034  $1,882,489  $1,043,545 

1905-06 2,482        5.903,755  2,229,023        1,509,448  719,574 

1904-05 1,876        4,190,212  1,545,482        1,128,779  416.703 

— V.  85,  p.  863,  599. 

Chicago  &  North  Western  Ry. — Maturing  Bonds. — The 
$1,592,000  Winona  &  St.  Peter  RR.  second  mortgage  7% 
bonds  and  the  $2,000,000  Dakota  Central  Ry.  (South  Eastern 
Division)  first  mortgage  6%  bonds  maturing  Nov.  1  1907 
were  paid  when  due  upon  presentation  at  the  office  of  the 
Treasurer  of  the  Chicago  &  North  Western  Railway  Co., 
Ill  Broadway,  New  York  City.— V.  85,  p.  1005.  657. 

Consolidated  Railways  Light  &  Power  Co.,  Wilmington, 
N.  C. — Properties  Transferred  Under  99-Yea.r  Lease. — See 
Tidewater  Power  below. — V.  85,  p.  40. 

Continental  Tunnel  Ry. — Proposed  Tunnel  for  Denver 
Northwestern  cfc  Pacific  RR. — This  company  was  recently 
organized  to  build  a  tunnel  5  miles  in  length  through  James 
Peak,  in  the  Rocky  Mountains,  for  the  purpose  of  carrying 
the  Denver  Northwestern  '&  Pacific  through  James  Park 
instead  of  the  Corona  Pass  as  formerly  planned,  thus  shorten- 
ing the  journey  from  Denver  to  Salt  Lake  City  "by  about  12 
hours."     The  officers  are: 

Thomas  F.  Walsh,  President;  .Tohn  W.  Springer,  1st  Vice-Pres.;  Herbert 
George.  2d  Vlce-Pres.  and  General  Manager;  Crawford  Hill,  3d  Vlce-Pres.; 
Fred.  Bonfils.  4th  Vlce-Pres.;  W.  O.  Temple,  Secretary;  Col.  W.  E.  Hughes, 
Treasurer,  and  James  H.  Blood,  Attorney. 

The  "Denver  Republican"  said: 

"Mr.  Blood  and  Mr.  Hughes,  attorney  for  the  Moftat  road,  are  now  pre- 
paring a  contract  under  which  the  road  will  guarantee  the  $5,000,000  of  6  % 
bonds  which  will  be  Issued  for  the  construction  of  the  cut-off.  The  Conti- 
nental Trust  Co.  of  Denver  Is  to  arrange  for  the  issuance  of  the  bonds." 

Cripple  Creek  Central  Ry. — Holdings  of  Kessler  <&  Co. — 
See  'Items  about  Banks,  Bankers  and  Trust  Cos."  on  a 
preceding  page. — V.  83,  p.  1167. 

Denver    &    Northwestern    Ry. — Bond    Call    Rescinded.— 

President  S.  M.  Perry  makes  the  following  announcement: 

On  Aug.  1  1907  this  company  published  anotice, pursuant  to  its  first  and 
collateral  mortgage,  that  on  Nov.  1  1907  all  of  said  bonds  should  be  pre- 
sented lor  payment,  at  the  Mercantile  Trust  Co.  of  New  York.  The  present 
ftnancial  condition  in  New  York  is  such  that  the  company  cannot  obtain 
at  the  present  time  the  money  arranged  for  and  relied  upon,  and  conse- 
quently ail  bonds  will  remain  in  full  force  and  unaffected  bv  the  published 
notice  of  Aug.  1  1907.  The  Interest  due  Nov.  1  1907  will  be  promptly 
paid,  and  all  obligations  under  the  mortgage  duly  discharged. — V.  85, 
p.  40. 

Denver  Northwestern  &  IP  aciiicHy.— Tunnel  Project.— See 
Continental  Tunnel  Ry. 

■Alliance. — The  "Denver  Repubhcan"  of  Sept.  11  con- 
firmed the  rumor  that  Utah  capitalists  have  become  inter- 
ested  in   the  enterprise,   saj^ng: 

After  a  year  of  negotiations.  President  David  H.  Moffat  announc'.d  ye!»- 
terday  that  there  remains  no  obstacle  to  the  completion  of  the  road 
through  to  Salt  Lalie  City.  He  has  secured  the  financial  backing  of  .Tesse 
Knight  (head  of  the  Utah  Construction  Co.) ,  United  States  .Senator  Reed 
Snioot.  W.  Lester  Mangura  and  R.  Eugene  Allen,  the  wealthiest  groupof 
men  In  Utah,  and  they  have  agreed  to  build  a  line  about  200  miles  long  from 
&  point  near  Vernal,  Utah,  to  Salt  Lake  City.  This  road  will  Join  with  the 
Moffat  road  near  the  Colorado- Utah  line.  The  Moffat  road  now  extends  to 
Kremrallng.  Colo..  126  miles  from  Denver,  on  the  other  side  of  the  Conti- 
nental Divide,  and  so  difficult  has  It  been  for  Mr.  Moffat  to  secure  financial 
backing  for  the  road  that  It  has  been  freely  predicted  in  the  East  that  the 
road  would  never  extend  beyond  Steamboat  Springs,  a  point  which  It  is 
hoped  to  reach  next  fidl.  "We  will  run  trains  between  Denver  and  Salt 
Lake  City  within  two  years,"  Mr.  Moffat  said.  "There  arc  no  more  ob- 
dtacles  In  the  way  that  I  can  see.  and  work  on  the  line  from  Salt  Lake  City 
to  the  State  line  Is  already  In  progress." 

According  to  one  statement  the  Utah  capitalists,  in  addi- 
tion to  building  the  extension  of  the  D.  N.  &  P.  RR.,  will 
purchase  a  considerable  block  of  that  company's  bonds. — 
V.  82,  p.  1211. 

Georgia  Coast  &  Piedmont  RR.—Bond  Issue  Approved. — 
This  company,  owning  an  85-milo  road  extending  from  Dar- 
ien,  Ga.,  to  a  connection  with  the  Seaboard  Air  Line  at  Col- 
lins, Ga.,  and  projected  to  run  from  Darien  to  tidewater  at 
Brunswick,  Ga.,   15  miles  additional,  with  branches,   &c.. 


has  received  authority  from  the  Georgia  Railroad  Commis- 
sion to  i.ssue  $2,570,000  of  its  $3,500,000  consols  of  1907, 
due  1947,  for  the  following  purposes: 

To  retire  and  replace  first  mortgage  bonds  of  1906  (authorized  issue  $1,- 
000,000;  outstanding,  $590,000),  $1,000,000;  to  pay  other  indebtedness 
and  purchase  equipment,  $210,000;  to  take  up  car  trust  contracts,  $50,000; 
for  terminals  at  Brunswick,  $200,000;  for  rolling  slock,  limited  to  $2,000 
a  mile,  $560,000;  for constructiouiand acquiring  additional  mileage,  limited 
to  $10,000  a  mile,  $550,009. — ^^V.  82,  p.  804. 

La  Dicha  &  Pacific  RR. — Reorganization. — See  Mitchell 
Mining  Co.  under  "Industrials"  below. — V.  85,  p.  531. 

Montreal  Street  Ry. — Report. — -For  the  year  ending  Sept. 

30: 

Fiscal  Gross  Net         Bec'dfr'm     Chgs.,Re-      Div'ds.         Bal., 

Year —  Earnings.  Earn'gs.  M.P.&ln.Ry.  newals,&c.  (10%)  Surp. 
1906-07  ..$3,503,643   $1,398,990      $55,101        $610,250      $768,100   $75,741 

1905-06  ..    3,100,487      1,249,767        546,064        700,000        3,703 

— V.  85,  p.  221. 

National  RR.  of  Mexico. — Report. — See  "Annual  Reports." 
Increase  of  Rates. — The  Railroad  Commission  of  Mexico 
has  consented  to  an  increase  of  12%  in  the  rates  charged 
by  the  Mexican  trunk  hues. — V.  85,  p.  921,  793. 

New  York  New  Haven  &  Hartford  RR. — New  Stock — Pos- 
sible Change  in  Price  as  well  as  Amount. — At  the  special  meet-' 
ing  of  the  shareholders   held  in  New  Haven  on  Thursday,  it 
was  voted,  in  view  of  the  change  in  money  market  condi- 
tions, to  authorize  the  board  of  directors  either  to  increase 
the  stock    (1)  by  the  amount  previously  suggested,  namely, 
$35,469,500,  offering  the  right  to  subscribe  at  $125  per  share 
to  the  stockholders  in  the  ratio  of  one  share  for  every  four 
shares  of  their  respective  holdings  (V.  85,  p.  794),  or,  at  the 
discretion  of  the  board ,  (2)  to  make  an  increase  of  $43,121,200,  •■ 
the  new  shares  in  this  case  to  be  offered  to  the  stockholders 
at  par  in  amounts  equal  to  one  .share  for  every  three  shares 
held.     President  Mellen  favored  the  first  alternative,  and  ex-; 
pressed  the  belief  that  this  increase  would  not  interfere  with 
the  maintenance  of  the  present  8%  dividend  rate.     The  pro-  . 
cecds  will  be  used  for  completing  the  .six-tracking  of  the  Har- 
lem River  branch  and  the  completion  of  improvements  at 
the  New  Haven  cut,  and  at  Providence,  but  especially  to 
pay  for  the  $18,000,000  worth  of  new  equipment  which  was 
ordered  some  time  ago,  it  being  "absolutely  necessary,"  in 
order  to  keep  operating  expenses  down,  to  avoid  as  far  as  pos-  , 
sible  the  use  of  foreign  cars  and  the  demurrage  charges  at-  ■ 
taching  thereto.      A  part  of  the  proceeds,  also,  one  account 
says,  will  be  used  to  take  up   $8,500,000  debenture  bonds, 
(compare  V.  85,  p.   1005).      The  issue,  it  is  stated,  will  fi- 
nance the  company's  requirements  for  two  years  to  come. 

New  Directors. — Three  new  directors,  J.  G.  Parker,  E.  D. 
Robbins  and  A.  S.  May  of  New  Haven,  all  officers  of  the  com- 
pany, were  elected  directors  at  the  meeting  on  Wednesday. 
It  is  understood  that  later  on  they  will  give  place  to  represen- 
tatives of  the  Boston  &  Maine,  provided  the  Massachusetts 
authorities  approve. 

Purchase  of  Projected  Trolley  Competitors. — Oakleigh 
Thorne,  President  of  the  Trust  Company  of  America',  and 
Marsden  J.  Perry,  a  director  of  that  institution  and  President 
of  the  Union  Trust  Co.  of  Providence,  announced  on  Tues-  . 
day  the  sale  to  the  New  York  New  Haven  &  Hartford  RR; 
of  the  ownership  of  the  Milbrook  Companj%  which  was  or- 
ganized some  time  ago  with  about  $1,000,000  capital  stock, 
to  control  the  projected  high-speed  4-track  trolley  enterprises, 
the  New  York  Westchester  &  Boston  RR.  Co.  and  the  New 
York  &  Port  Chester  Railroad  Company,  formerly  rival 
undertakings.  President  Mellen  of  the  New  Haven  road  is. 
quoted  as  saying  that  as  soon  as  pending  litigation  is  settled 
and  money  conditions  are  favorable,  it  is  proposed  to  proceed 
with  the  construction  of  the  aforesaid  4-track  electric  system 
from  the  terminus  of  the  Leno"x  Ave.  subway  at  177th  St. 
and  the  We.st  Farms  station  on  the  Harlem  River  branch 
of  the  New  York  New  Haven  &  Hartford. to  Mount  Vernon, 
on  the  main  line  of  the  New  Haven.  The  new  sj^stem,  in 
connection  with  the  new  tracks  of  the  Harlem  River  branch, 
would  permit  an  8-track  passenger  service  from  New  Rochelle 
through  Westchester  to  New  York  City,  with  direct  connecr 
tions  with  the  subway  and  Third  Avenue  Elevated,  in  addi- 
tion to  the  service  to  the  Grand  Central  Station. 

The  following  was  given  out  in  New  Haven: 

The  MiUl)rook  Company  has  been  owned  by  the  New  Haven  company 
practically  for  over  one  year,  and  the  action  to-day  was  merely  a  formal 
transfer  from  the  persons  who  have  managed  it  for  the  New  Haven  com- 
pany's account.  This  transfer  Involves  no  new  obligations  or  additional 
expenditures  at  this  time.  The  Mlllbrook  Company  owns  all  of  the  Now 
York  &  Port  Chester  RR.  Co.  and  a  very  substantial  majority  of  the  New 
York  Westchester  &  Boston  Company. 

[In  July  last,  in  the  Supremo  Court,  R.E.Robinson,  of  R.  E.  Robinson  & 
Co.  of  New  York,  as  owner  of  $330,000  stock  in  the  Westchester  Company, 
obtained  an  injunction,  whicli  is  to  come  up  on  appeal  Nov.  9,  restraining 
the  use  of  that  company's  route  bv  the  Port  Chester  Company.  (V.  85,  p. 
795;  V.  84.  p.  1183,  52.)  Mr.  Robinson  alleges  that  the  Port  Chester  Com- 
pany has  done  little  or  nothing  in  the  way  of  construction,  while  the  West- 
chester has  expnnded  about  $4,000,000  ($1,077,000  within  New  York  City  ■ 
limits  and  $1 .600,000  in  Westchester  County)  from  the  Installments  paid  In 
on  an  issue  of  $15,000,000  bonds  which  was  undei-written  at  90  with  a  bonuf 
of  .10  %  in  stock.     Compare  V.  83.  p.  1291;  V.  79,  p.  501.— Ed.l 

Bonds. — Under  date  of  Oct.  29  the  company  announce? 
that  it  will,  on  presentation  at  its  Treasurer's  office  in  New 
Haven.  Conn.,  or  at  tlie  office  of  J.  P.  Morgan  &  Co.,  in  New 
York,  pay  at  par  and  accrued  interest  to  date  of  presentation: 

Second  mortgage  4  %  bonds  of  the  Harlem  River  &  Portchester  RR.  Co. 
due  .June  1  1911;  total  outstanding,  .Tunc  30  1907.  $635,000.     First    mort 
gage  6  %  bonds  of  the  New  London  .Steamboat  Co. ,  due  .Ian.  1  1908  to  Jan.  1 
1916,  Inclusive;  total  outstanding,  June  30  1907.  $135,000. 

Retrenchment. — As  a  precautionary  measure,  pending  the 
clearing  up  of  tlie  geiier.al  financial  situation,  which  h;is  tlius 
far,  it  is  stated,  but  .slightly  affected  the  company's  earnings. 
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the  management  has  decided  on  a  policj'  of  retrenchment, 
especially  as  regards  improvement  work.  A  press  de- 
spatch from  New  Haven  on  Oct.  26  said: 

It  is  announced  that  Immediately  more  than  2,000  employees  upon  the 
steam  system  will  be  laid  off,  besides  several  hundred  more  In  the  Rhode 
Island  trolley  service.  Work  upon  a  very  large  number  of  the  Improve- 
ments win  either  be  stopped  or  largely  curtailed .  Included  In  these  Improve 
ments  are  vaiious  double-tracking  work,  the  tunnel  work  on  the  Highland 
Division,  between  Waterbury  and  Bristol,  a  part  of  tho  work  on  the  New 
Haven  Improvements,  and  also  a  part  of  the  work  upon  the  extra  tracking 
In  connection  with  the  HarKra  terminal 

Five-Hour  Train  Withdrawti. — The  Mayflower  limited  ex- 
press train  now  leaving  New  York  and  Boston,  respectively, 
at  8  a.  m.,  will  be  discontinued  after  to-day,  Nov.  2,  because, 
it  is  said,  of  small  patronage.  Through  trains  leave  about 
tha  same  time  by  wav  of  Hartford  and  Willhn antic— V. 
85,  p.  1005,  992. 

New  York  &  Port  Chester  (Electric)  Ry. — See  New  York 
New  Haven  &  Hartford  RR.  above.— V.  85,  p.  794. 

Ohio  Electric  Ry. — Permanent  Organization. — The  follow- 
ing officers  are  announced: 

W.  Kesley  Schoepf,  President:  Norman  McD.  Crawford,  Dana  Stevens 
and  J.  B.  Foraker,  Vice-Presidents;  F.  A.  Healy,  Secretary-Treasurer. 
Directors:  Messrs.  Schoepf,  Crawford,  Healy,  D.  G.  Kdwards,  J.  B.  Foraker 
Jr.  and  Dana  Stevens,  of  Cincinnati:  Randal  Morgan  and  J.  Levering  Jones, 
of  Philadelphia:  and  Hugh  J.  McGowan,  of  Indianapolis.  Headquarters, 
Cincinnati. — V.  85,  p.  601,  531. 

Pennsylvania  RR. — Regular  Dividend. — The  directors  yes- 
terday declared  a  semi-annual  dividend  of  33^%  to  stock- 
holders of  record  of  Nov.  4,  being  the  same  amount  as  paid 
in  May  last  and  Nov.  1906,  prior  to  which  3%  was  distributed 
each  six  months  from  May  1900  to  May  1906. 

Curtailment. — In  answer  to  an  inquiry  about  the  capital 
requirements  of  the  company  for  1908,  President  McCrea 
saj's  in  substance: 

In  view  of  tho  unsatisfactory  outlook  for  raising  new  capital  in  1908 ,  it  is , 
In  my  judgment,  necessary  and  prudent  for  the  company  to  continue  its 
policy  of  not  beginning  any  new  work  or  committing  the  company  to  any 
capital  requirement,  except  those  absolutely  necessary  to  economically 
handle  Its  traffic.  With  that  end  In  view,  the  Pennsylvania  RR.  Co.  will 
undoubtedly  restrict  its  needs  to  a  minimum  and  will  not  push  the  work 
on  the  New  York  tunnel  extension  or  other  Incompleted  improvements  as 
vigorously  as  has  been  done  in  the  past. 

This  will  somewhat  delay  the  completion  of  the  New  York  tunnel  work 
as  a  whole,  but  progress  on  the  East  River  tunntls,  the  erection  of  steet 
for  the  new  terminal  building  and  work  affecting  the  city  streets  and  ave- 
nues will  not  be  materially  retarded. — V.  85,  p.  1083,  865. 

Pere  Marquette  RR. — Meeting  Adjourned. — As  it  was 
found  impracticable  to  arrange  all  the  preliminaries  by 
Oct.  28,  the  special  meeting  of  the  .stockholders  called  to 
approve  the  agreement  of  reorganization  was  adjourned  for 
two  or  three  weeks,  and  the  time  for  payment  of  the  fir.st 
installment  of  25%  of  subscriptions  for  debentures  was 
extended  to  Dec.  2  1907.  Calls  for  payment  of  this  and 
subsecjuent  installments  will  be  sent  out  later. — V.  85,  p. 
1002,  794. 

San  Diego  (Cal.)  Electric  Railway. — New  Stock. — A  Los 
Angeles  paper  states  that  the  company  is  considering  a  propo- 
sition to  increase  its  capital  stock  from  $500,000  to  $5,000,- 
000,  to  provide  for  improvements  and  extensions. — V.  83, 
p.  380. 

South  &  Western  Ry. — Construction  Delayed.— A  press 
dispatch  announces  the  suspension  of  practically  all  con- 
struction work,  but  states  that  it  is  hoped  to  complete  the 
road  next  year,  some  75%  of  the  work  having  been  done. — 
V.  83,  p.   1099,  380,  156. 

Southern  Electric  Securities. — Unfavorable  Decision. — Re- 
ceiversJdp  of  Controlled  Property. — The  Supreme  Court  of 
Mississippi  has  affirmed  the  decision  of  the  lower  court  hold- 
ing that  the  company  is  a  combination  in  contravention  of 
the  State  Auti -Trust  laws,  and  must  dispose  of  its  holdings 
in  properties  in  the  State,  viz..  Southern  Light  &  Traction 
Co.  of  Natchez  and  Vicksburg  Railway  &  Light  Co.  By  rea- 
son of  this  decision.  Chancellor  J.  S.  Hicks  of  the  Fourth  Dis- 
trict Chancery  Court  at  Natchez  on  Oct.  25  appointed  W.  A. 
Pollock  of  Vicksburg  receiver  of  the  Southern  Light  &  Trac- 
tion Co.  Mr.  Pollock  was  in  August  last  named  receiver  of 
the  Vicksburg  Railway  &  Light  Co.  (V.  85,  p.  470).  Com- 
pare V.  84,  p.  932,  221. 

Southern  Light  &  Traction  Co.,  Natchez,  Miss. — Receiver- 
ship.— See  Southern  Electric  Securities  Co.  above. — V.  79, 
p.  104. 

Tidewater  Power  Co. — Properties  Taken  Over. — This  com- 
pany, an  ally  of  the  Rockingham  Power  Co.  (which  see  be- 
low and  in  V.  84,  p.  1432),  on  Oct.  17  took  over  under  99- 
year  lease  the  properties  of  the  Consolidated  Railways  Light 
&  Power  Co.  of  Wilmington,  N.  C.  An  official  statement 
says: 

The  purpose  of  transferring  the  control  of  the  Conselidated  Railway.^ 
Light  &  Power  Co.  to  the  Tidewater  Power  Co.  by  purchase  of  a  majority 
of  the  stock  of  the  Consolidated  Company,  and  a  lease  of  the  Consolidated 
Company  to  the  Tidewater  Power  Co.  for  a  period  of  99  years.  Is  to  have  an 
operating  company  which  has  sufficient  financial  strength  to  take  care  of 
the  extensions  and  Improvements  necessitated  by  the  rapid  growth  of  the 
city. 

The  recent  double-tracking  of  the  Important  streets  In  Wilmington  prac- 
tically gives  the  Tidewater  Power  Co.  double  the  efficiency  for  serving  the 
public  that  the  Consolidated  Company  had.     Compare  V.  85,  p.  42. 

Third  Avenue  RR.,  New  York. — Guaranteed  Dividend  Re- 
mains Unpaid. — The  receivers  of  the  New  York  City  Ry.  Co. 
and  the  Metropolitan  Street  Ry.  Co.,  acting  under  Judge 
Lacombe's  order  (V.  85,  p.  592),  defaulted  Nov  1  on  the 
quarterly  guaranteed  dividend  of  1^^% 

The  "New  York  Times"  (see  Issue  of  Nov.  1)  learns  from  a  source  close 
to  the  receivers  that  the  next  step  as  affecting  the  Third  Avenue  would  be 
a  default  on  the  January  Interest  coupon  on  the  $41,943,000  consolidated 
mortgage  bonds  under  the  plan  laid  down  by  Judge  Lacombe  In  his  opinion 
of  Oct.  8,  directing  the  receivers  so  far  a.s  possible  to  relieve  the  Metropolitan 
system  of  burdensome  nxed  c"harges.— V.  85,  p.  922.  865,  532. 


Tonopah  &  Goldfield  RR. — New  President. — C.  K.  Lord, 
has  been  elected  President,  .succeeding  John  W.  Brock,  who 
resigned.  Mr.  Lord  was  formerly  Vice-President  of  the 
B.  &  O.— V.  85,  p.  723,  601. 

Union  Pacific  RR. — Committee  to  Formulate  Plan. — After 
the  meeting  of  the  directors  on  Wednesday,  the  follow- 
ing announcement  was  made  of  the  appointment  of  a  com- 
mittee to  prepare  a  plan  with  a  view  to  separating  the  com- 
pany's investments  from  its  railroad  business  proper: 

Upon  the  call  of  President  Harrlmau  a  meeting  of  the  board  of  directors 
of  the  Union  PacUlc  Railroad  Co.  was  held  to-day.  At  his  suggestion  the 
question  was  conslderefl  of  so  placing  the  securities  of  other  companies 
held  by  the  Union  Pacific  that  the  beneficial  Interest  therein  should  best 
accrue  to  the  Union  Pacific  stockholders  and  their  interests  be  best  pro- 
tected. A  special  committee  was  appointed  to  take  the  matter  up  In 
conjunction  with  the  executive  committee  of  the  Union  Pacific  board,  such 
committee  to  report  to  a  subsequent  meeting  of  the  full  board  of  directors. 
When  a  plan  Is  decided  upon,  it  Is  intended  to  submit  It  to  the  stockholders 
for  their  approval. 

The  full  committee  Is  as  follows:  E.  H.  Harrlman,  Henry  C.  Frlck. 
Marvin  Hughltt,  R.  S.  Lovett.  James  StlUman,  Robert  Walton  Goelet, 
New  York  City;   Oliver  Ames,  Boston;   P.  A.  Valentine,  Chicago. 

Mr.  Harrlman  says  that  whatever  Is  done, the  convertible  bondholders 
win  be  fully  protected. 

This  action,  it  is  understood,  is  taken  as  a  concession  to 

public  sentiment  and  not  because  of  any  fear  or  anticipation 

of  steps  by  the  Government  to  force  a  sale  of  the  securities. 

— V.  85,  p.  1083,  922. 

Vicksburg  (Miss.)  Railway  &  Light  Co.— Decision. — See 
Southern  Electric  Securities  Co.  above. — V.  85,  p.  470. 

Washington  (D.  C.)  Terminal  Co. — Station  Opened. — This 

company's  new  union  station  at  Washington,  D.  C,  while 

not  entirely  completed,  was  opened  to  the  public  on  Oct.  27, 

when  the  Baltimore  &  Ohio  began  uising  the  new  facilities. 

On     Nov.    17      other    roads    entering  Washington     are  to 

move  from  the  Pennsylvania  station  to  the  union  station. 

The  capital  stock  is  owned  by  the  B.  &  O.  and  Philadelphia 

Baltimore    &  Washington    (Pennsylvania)  system. 

The  company's  tenants  are  the  Baltimore  &  Ohio  RR.,  Phila.  Bait.  & 
Wash.  (Pennsylvania  RR.),  Southern  Ry.,  Chesapeake  &  Ohio  Ry.  and 
Washington  Southern,  the  last  named  being  the  company  by  whose  road 
the  Atlantic  Coast  Line,  the  Seaboard  Air  Line  and  the  Richmond  Fred- 
ericksburg &  Potomac  reach  the  city.  The  station  and  approaches  when 
fully  completed  will  have  cost  $15,500,000.  In  addition  to  this,  the  coach 
yards  cost  about  $5,000,000;  coal  properties,  $450,000;  bulk  freight  yard, 
$1,315,000;  Pennsylvania  RR.  tracks  from  Virginia  Ave.  to  a  connection 
with  terminal,  $650,000;  and  Pennsylvania  RR.  tracks  from  Virginia  Ave. 
to  the  south  end  of  Long  Bridge,  $2,250,000,  making  the  whole  proposition 
cost  about  $25,000,000. — V.    85,  p.  42. 

Whatcom  Coimty  Railway  &  Light  Co.,  Bellingham, 
Wash. — Preferred  Stock. — In  our  issue  of  June  8  1907  we 
stated  that  the  preferred  stock  had  been  canceled.  We  now 
learn  that  on  June  12  the  stockholders  authorized  a  new  issue 
of  $750,000  preferred  .stock,  of  which  on  Aug.  31  1907  there 
was  outstanding  $243,000,  together  with  $750,000  common 
stock,  $1,459,000  bonds  and  $75,000  notes  payable.  For 
the  year  ending  Aug.  31  1907  there  was  expended  for  con- 
struction $407,069.  Compare  page  9  of  "Street  Railway" 
Section.— V.  84,  p.  1369. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — Advance  in  Price  of  Copper. — 
See  editorial  remarks  on  a  preceding  page. — V.  85,  p.  1006, 
865. 

American  Glue  Co.- — Second  Extra  Dividend. — The  direc- 
tors have  declared  the  regular  semi-annual  dividend  of  2% 
and  1%  extra  on  the  $800,000  common  stock,  payable 
Nov.  1  to  stock  of  record  Oct.  26.  This  is  the  second  extra 
disbursement  on  common  stock,  the  first  having  been  made 
six  months  ago.     Compare  V.  85,  p.  282. 

Austin  (Tex.)  Telephone  Co. — Receivership. — On  Oct.  10 
this  company  and  the  Williamson  County  Telephone  Co. 
were  placed  in  the  hands  of  W.  S.  Kingsbury  and  E.  A. 
Glas?,  respectively,  as  receivers. 

Bidwell  Electric  Co.,  Chicago. — Contest. — Charles  E. 
Cessna  and  J.  T.  Elmore  were  elected  on  Oct.  17  as  President 
and  Secretary,  succeeding  Benson  Bidwell  and  his  son, 
Charles  F.  Bidwell.     The  "Chicago  Tribune"  of  Oct.  19  says: 

An  answer  to  a  bill  for  a  receiver  says  the  petition  should  now  be  dis- 
missed. The  stockholders  hostile  to  the  BldwtUs  say  they  will  ask  Judge 
Walker  to  Invalidate  the  election,  which,  theysay,  was  merely  a  "blind." 
— V.  84,  p.  273. 

Brooklyn  (N.  Y.)  Development  Co. — Interest  on  Incom,es. — 

This  company  on  Sept.  25  made  the  following  announcement: 

This  company  will  pay  an  Installment  of  7^  %  Interest  on  income  bonds, 
being  all  of  the  accrued  cumulative  Interest  on  said  bonds  on  presentation 
and  surrender  of  3  coupons  at  2H  %.  being  coupons  Nos.  15,  16  and  17,  at 
the  office  of  the  State  Street  Ti-ust  Co..  Boston,  on  or  after  Oct.  1  1907. 
John  H.  Storer  Is  Treasurer.     Compare  V.  68,  p.  721,  870. 

Bush  Terminal  Co. — Earnings. — For  periods  ending  Sept. 30 

— July  1  to  Sept.  30 Jan.l  toSept. 30 — 

1907.  1906.  1907.  1906. 

Gross  earnings $255,560      $213,613      $804,759      $618,041 

Net  over  e-xpenses 155,398        133,965        498.561        348,655 

— V.  84,  p.  1112. 

Central  Colorado  Power  Co. — Temporary  Curtailment  of 
Work. — Treasurer  Leonard  E.  Curtis,  at  Colorado  Springs 
on  Oct.  25,  issued  the  following  statement: 

The  Central  Colorado  Power  Co.  and  the  Eastern  Colorado  Power  Co. 
are  carrying  on  construction  work  on  a  large  scale  at  Boulder,  on  the 
Grand  River  near  Glenwood ,  on  the  Grand  River  at  Gore  Canyon  and  at 
various  other  places  In  Grand,  I^ake  and  Summit  counties.  In  pursuance 
of  a  comprehensive  plan  for  developing  a  very  large  amount  of  water  power. 

About  a  year  ago  bonds  of  the  Central  to  the  extent  of  $9,000,000  were 
sold  to  a  large  number  of  the  strongest  Investors  In  securities  In  this  country 
and  In  Europe.  The  purchase  price  of  the  bonds  w;is  to  be  paid  In  install- 
ments as  required  by  the  company  to  prosecute  Us  work.     (V.83.p.  1592.) 

In  view  of  the  very  great  financial  stringency  at  New  York  and  elsewhere 
In  the  East,  It  has  been  thought  best  to  curtail  the  work  of  the  company 
temporarily  In  order  to  avoid  the  necessity  of  making  further  calls  on  pur- 
chasers of  the  bonds  at  present.  The  work  of  the  company  will  be  con- 
tinued at  all  points,  but  the  working  force  will  be  largely  reduced  for  the 
present,  particularly  at  Glenwood  and  at  Boulder.     The  machinery  ana 
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material  for  all  of  these  plants  has  been  contracted  for  and  work  will  go 
on  under  all  of  these  contracts,  so  that  there  will  be  no  delay  In  the  com- 
pletion of  the  necessary  apparatus. 

The  company  hcus  lost  nothing  because  of  the  recent  financial  troubles 
In  New  York,  and  Is  abundantly  able  to  meet  all  of  its  present  and  future 
obligations. 

[The  Knickerbocker  Trust  Co.  of  New  York,  the  mortgage  trustee,  has 
been  acting  as  financial  agent  for  the  underwriters,  and  Its  suspension 
may  require  some  change  In  this  respect. — Ed.] 

Compare  Eastern  Colorado  Power  Co.  below. — V.  83,  p.  1592. 

Clyde  Steamship  Co.— See  Consolidated  Steamship  Lines 
below.— V.  84,  p.  999. 

Colorado  Fuel  &  Iron  Co. — New  Director. — At  the  annual 
meeting  held  in  Denver  on  Oct.  21  L.  M.  Bowers,  formerly  of 
Cleveland  but  now  of  Denver,  was  elected  a  director,  to  suc- 
seed  the  late  J.  F.  Kebler.  R.  C.  Clowry  also  withdrew 
from  the  board,  on  account  of  the  pressure  of  other  duties, 
leaving  a  vacancy. — V.  85,  p.  466. 

Consolidated  Arizona  Smelting  Co. — New  Stock. — For 
record  purposes  it  should  be  noted  that  on  Feb.  6  1907  this 
New  Jersey  corporation  filed  at  Trenton  a  certificate  of  in- 
crease of  capital  stock  to  $17,500,000,  all  of  one  class;  par  of 
shares  $10.— V.  83,  p.  1414. 

Consolidated  Steamship  Lines. — Independent  Management 

for  Three  of  the  Controlled  Properties. — Calvin  Austin  retired 

last  week  from  the  presidency  of  the  Ward  Line,  Mallory 

Line  and  New  York   &   Porto  Rico  Co.,  the  management 

of  those   companies  reverting  to  their  original  owners,  as 

holders  of  large  blocks  of  the  first  mortgage  of  the  several 

companies,  received  in  payment  for  the  properties.     H.  P. 

Booth,  President  of  New  York  &  Cuba  Mail  S.  S.  Co.,  says: 

We  shall  attend  to  our  business  just  as  If  there  never  had  been  a  consoll' 
datiou,  and  the  other  companies  will  do  the  same.  We  shall  pay  our 
expenses  and  Interest  on  our  bonds  out  of  our  receipts,  and  If  we  are  success- 
ful enough  to  make  more  money  than  is  necessary  for  these  purposes,  then 
we  win  hand  it  over  to  the  Consolidated  Company  for  that  company  to 
divide  among  its  bondholders  as  it  may  see  fit. 

The  officers  and  directors  of  the  operating  companies  are: 

New  York  &  Cuba  Mall  Steamship  Co. — President,  Henry  P.  Booth;  Vice- 
President  and  General  Manager,  A.  G.  Smith;  Treasurer  and  Secretary, 
W.  D.  Macy.  Directors:  Henry  P.  Booth,  John  Englls,  William  E.  Bird 
Jr.,  Calvin  Austin,  Alfred  G.  Smith  and  H.  R.  Mallory. 

Clyde  Steamship  Co. — President,  Calvin  Austin;  Vice-President  and 
General  Manager,  Harry  H.  Raymond;  Secretary,  E.  A.  Kelly.  Directors: 
Robert  Mallory,  H.  R.  Mallory,  John  Englls,  Calvin  Austin,  William  H. 
Hill.  H.  P.  Booth  and  H.  H.  Raymond. 

Mallory  Steamship  Co. — President,  Henry  R.  Mallory;  Vice-President 
and  General  .Manager,  Harry  H.  Raymond;  Secretary,  Clifford  D.  Mallory 
Treasurer,  Robert  Mallory.  Directors:  C.  W.  Morse,  Calvin  Austin,  H.  P. 
Booth,  H.  H.  Raymond,  H.  R.  Mallory,  Robert  Mallory,  John  Englls, 
W.  H.  Hill  and  C.  W.  Mallory. 

New  York  &  Porto  Rico  Steamship  Co.  (New  York). — President,  F.  D. 
Mooney;  Treasurer  and  Secretary,  Wilson  C.  Peek.  Directors:  F.  D. 
Mooney,  C.  Austin.  J.  E.  Berwlnd  and  H.  P.  Booth. 

New  York  &  Porto  Rico  Steamship  Co.  (Ma(ne)  .-—President.  F.  D. 
Mooney;  Treasurer  and  Secretary,  Wilson  C.  Peek.  Directors:  C.  M. 
Englls,  Calvin  Austin,  F.  W.  Mooney  and  Andrew  Fletcher. 

Eastern  Steamship  Co. — President,  CaUin  Austin;  Treasurer  and  Secre- 
tary, R.  A.  Pepper. 

Metropolitan  Steamship  Co. — President,  Calvin  Austin;  Treasurer  and 
Secretary,  R.  A.  Pepper. 

[It  is  understood  that  as  a  matter  of  economy  the  management  of  the 
Mallory  and  the  Clyde  lines  will  be  consolidated  and  that  the  Santo  Do- 
mingo service  of  the  Clyde  will  be  taken  over  by  the  New  York  &  Porto 
Rico  SS.  Co.  The  former  owners  of  the  Clyde  Line,  it  appears,  received 
mostly  cash  in  payment  for  their  property.— Ed.] 

There  has  been  no  change  in  the  ownership  of  the  Consoli- 
dated Steamship  Lines,  and  Calvin  Austin,  contrary  to 
previous  reports,  remains  President  of  the  company,  but 
with  offices  in  Boston,  and  not  as  the  representative  of  Mr. 
Morse.  The  latter  retains  a  place  on  the  board  of  the  Con- 
solidated Co.  though  no  longer,  it  is  said,  as  a  "potent  in- 
fluence." 

After  an  informal  meeting  Oct.  29  of  the  newly  elected 
officers  and  the  directors  of  the  Eastern,  Clyde,  Mallory, 
New  York  &  Cuba  Mail  and  New  York  &  Porto  Rico  com- 
panies, F.  Kingsbury  Curtis,  Counsel  for  the  Con.solidated 
Company,  gave  out  the  following: 

There  will  be  no  official  and  legal  reorganization  of  the  Consolidated 
Steamship  Lines  at  this  time,  nor  will  any  special  financial  committee  be 
appointed.  However,  the  power  to  sign  checks  and  othei-wise  conduct 
the  financial  affairs  of  the  company  has  been  given  to  the  officers  of  the 
subsidiary  lines,  and  It  Is  understood  that  Messrs.  Henry  P.  Booth,  Henry 
R.  Mallory  and  C.  W.  Englls  are  to  take  the  lead  in  working  out  the  prob- 
lems which  undoubtedly  will  present  themselves. 

The  reasons  for  the  steps  that  have  been  taken  are  self-evident.  Recen 
occurrences  with  which  all  are  familiar  have  re-acted  on  the  securities  o 
the  combination  to  such  an  extent  that  the  holders  are  unable  to  use  them 
as  collateral:  therefore  It  w;is  deemed  best  to  place  men  in  charge  of  affairs 
whose  names  are  a  guaranty  of  able  and  conservative  management. 

Every  one  knows  that  the  Hues  In  the  combination  are  In  first-class 
condition  and  have  at  least  a  6  %  earning  capacity. 

The  "Boston  News  Bureau"  of  Oct.  26  said: 

Stocks  of  the  subsidiary  lines  have  been  placed  In  a  voting  trust,  which 
Is  to  continue  for  three  years,  the  members  of  which  are  the  original  owners 
of  the  lines— H.  P.  Booth,  H.  H.  Raymond,  H.  R.  Mallory,  E.  J.  Bei-wind 
and  F.  D.  Mooney. 

At  the  present  time  the  Consolidated  Steamship  Lines  Co.,  which  Is,  of 
course,  a  holding  company,  has  no  floating  debt.  The  six  constituent 
companies  owe  In  the  aggregate  about  $2,500,000,  mostlv  contracted  on 
account  of  the  construction  costs  of  new  steamers  which  Mr.  Morse  has 
been  adding  to  his  fleet  during  the  last  nine  months.  In  all.  the  Morse 
lines  had  contracted  for  a  total  of  12  or  14  steamers.  A  portion  of  the 
cost  had  been  financed,  but  the  demoralization  In  the  New  York  market, 
and  the  difficulties  which  have  been  encountered  by  the  Morse  banking 
system,  made  It  practically  Impossible  to  raise  the  necessary  funds  to  meet 
pressing  claims. 

When  the  former  owners  of  such  lines  as  the  Ward  and  Mallory  realized 
that  a  continuation  of  the  present  situation  Involved  financial  compUca 
tlons,  they  stepped  to  the  front,  declared  that  rather  than  permit  a  buslnes 
with  which  thch  names  had  been  conn<cted  for  50  or  00  years  to  be  under 
a  cloud,  they  would  themselves  advance  the  necessary  funds  to  pay  olT 
current  obligations  and  a,ssume  the  management  of  the  companies  pending 
such  time  as  the  entire  system  could  be  reorganized  If  a  reorganization  Is 
deemed  advisable.     Compare  V.  85.  p.  1084,  looC. 

It  is  commonly  understood  that  the  .January  coupon  on 
the  Consolidated  Steamship  Co.  4%  bonds  will  remain 
unpaid,  not  because  earnings  are  deficient,  but  because  the 
money  lias  already  been  expended  for  steamship  construc- 
tion, and  there  is  little  likelihood  of  reimbur.sing  the  treasury 
through  sale  of  securities  in  time  to  meet  the  interest  charge. 

Caution. — Earnest  effort  has  been  made  in  various  quarters 
to  obtian  confirmation  of  the  foregoing  current  news  items 


of  the  week,  but  without  success,  and  we  are  therefore  con- 
strained to  publish  them  as  they  stand  although  the  counsel 
of  the  Consolidated  Company  informs  us  that  they  contain 
numerous  inaccuracies. 

The  Treasurer's  office  has  been  moved  to  Pier  32,  North 
River,   New  York.— V.  85,  p.   1084. 

Gonsuelo  Mines  Co. — Bond  Issue. — The  company  on  Oct. 
14  filed  a  mortgage  to  the  Columbia  Trust  Co.  of  Los  Angeles, 
as  trustee,  covering  claims  and  mines  in  California,  Arizona 
and  Nevada,  to  secure  an  issue  of  bonds  amounting,  it  is 
said,  to  $650,000. 

Crows'  Nest  Pass  Coal  Co. — Status. — The  report  that 
control  of  the  company  has  been  acquired  by  J.  J.  Hill  is 
denied  bj'^  Vice-President  Robert  Jaffray  of  Toronto,  who, 
as  quoted,  says  in  substance: 

The  Granby  Copper  Co.  (Granby  Consolidated  Mining,  Smelting  &  Power 
Co.,  V.  85,  p.  403. — Ed.)  of  Grand  Forks  has  recently  purchased  a  consider- 
able block  of  Crows'  Nest  stock,  paying  for  it  about  $700,000,  and  is  natur- 
ally heavily  interested  In  its  operations  as  being  the  greatest  consumer 
of  coke  In  British  Columbia.  The  Granby  Company  Is  prepared  to  double 
Its  capacity  for  the  treatment  of  ores  as  soon  as  It  can  rely  on  a  supply  of 
1 ,200  tons  of  coke  equivalent  to  2 ,000  tons  of  coal  per  day  from  the  Crows' 
Nest  Pass  Co.  The  present  output  of  coal  is  about  3,500  tons  per  day. 
With  additional  capital  secured  from  the  Granby  Company  and  Mr.  Hill, 
apart  from  any  sale  of  stock.  It  Is  Intended  to  increase  the  output  to  7,000 
tons  dally.  There  has  been  no  question  of  control  between  parties  In  the 
directorate,  and  Manager  Llndsey  holds  his  position  having  the  full  con- 
fidence of  the  board  and  of  J.  .1.  Hill.  [An  exchange  reports  that  with  t 
$700,000  received  from  the  Granby  for  stock  the  coal  company 
Increase  its  output  from  3,500  to  7,000  tons  a  day.     Ed.] — V.  84,  p.  1 

Crucible  Steel  Co.  of  America. — New  Director. — H.  S.  A. 
Stewart  has  been  elected  a  director  in  place  of  Julius  Bieler, 
resigned.— V.  85,  p.  920,  471. 

(John)  Deere  Plo'w  Co.  of  Molina,  111. — Acquisition. — This 
company,  it  is  reported,  recently  completed  the  purchase  of 
the  business  of  the  Fairchild  Company,  implement  dealers,  of 
Winnipeg,  with  branches  in  Calgary,  Regina  and  Edmonton, 
"the  price  paid  being  in  the  neighborhood  of  $1,000,000. 
Compare  V,  76,  p.  481. 

Denver  (Colo.)  Union  "Water  Co. — Ordinance  Passed. — 
Agreeably  with  the  plan  entered  into  on  Sept.  17  by 
the  officers  of  the  company  and  the  city  authorities,  the 
Board  of  Supervisors  on  Sept.  30  unanimously  passed  an 
ordinance  providing  for  the  appointment  of  appraisers  to 
appraise  the  water  plant  with  a  view  to  purchase  by  the  city, 
or  the  granting  of  a  new  franchise  under  a  new  contract  rate; 
and  by  a  vote  of  6  to  1  pas.sed  an  ordinance  providing  for  a 
temporary  water  rate  to  go  into  effect  on  Nov.  1 ,  and  in  case 
of  failure  to  purchase  the  plant  to  have  the  appraisers  fix 
a  schedule  of  rates  to  be  in  effect  pending  the  duration  of 
the  present  contract,  which  expires  in  April  1910. 

Board  of  appraisers  above  provided  for  consists  of: 

AUen  Hazen,  New  York,  Chairman;  John  R.  Freeman,  Providence,  R.I., 
and  Charles  L.  Harrison,  New  York,  representing  the  Water  Company, 
Frekerlck  P.  Sterns,  Boston,  Mass.,  and  M.  L.  Holman,  St.  Louis,  Mo., 
representing  the  city . 

The  agreement  of  Sept.  17  provides  for — 

(1)  A  reduction  in  the  water  rates  now  In  force  of  15  %,  or  about  $150,000 
per  annum.  Irrigation  rates,  meter  rates  and  special  rates  to  large  concerns 
not  to  be  affected.  The  new  rate  Is  termed  a  horizontal  cut  of  10  %  on  the 
"leaflet"  schedule  to  go  Into  effect  Nov.  1  and  remain  In  effect  until  the 
appraisers  have  acted. 

(2)  An  Immediate  appraisement,  foregoing  for  that  purpose  the  214 
years  yet  to  run  of  the  contract. 

(3)  The  appraisers  to  determine  whether  the  water  rates  until  April  1910 
shall  be  the  leaflet  schedule  or  the  rates  that  are  to  be  effective  Nov.  1; 
that  Is,  a  10  %  cut  on  the  leaflet,  or,  third,  a  20  %  cut  on  the  leaflet. 

(4)  This  appraising  board  to  be  appointed  by  city  and  company  to  fix 
the  value  of  the  plant  and  also  prepare  a  permanent  schedule  of  rates  for 
submission  to  the  qualified  voters. 

(5)  The  electors  at  a  special  election  In  the  spring  to  determine  whether 
the  city  shall  own  the  plant  at  the  price  fixed,  or  whether  It  shall  give  a 
new  franchise  for  20  years  under  the  scehdule  of  rates  prepared  by  the  ap- 
praisers. 

(6)  In  the  event  that  the  majority  of  the  qualified  voters  fall  to  vote 
In  favor  of  the  purchase  of  the  plant  or  for  the  new  franchise  .then  the 
temporary  rates  to  be  decided  upon  by  the  appraisers  to  go  Into 
effect  at  once  and  remain  in  effect  until  the  expiration  of  the  present  con- 
tract and  the  water  question  will  have  to  be  determined  anew  after  April 
1910.— V.  84,  p.  1.370. 

Eastern  Colorado  Power  Co. — Work  Temporarily  Sus- 
pended.— See  Central  Colorado  Power  Co.  above. 

The  Eastern  Colorado  Power  Co.  was  organized  In  May  last  under  Colo- 
rado laws  with  $7,500,000  of  authorized  capital  stock  In  shares  of  $100 
each,  of  which  $1,000,000  was  to  be  6%  preferred,  cumulative  after  1911. 
The  board  of  directors  then  included:  Myron  T.  Herrick  of  Cleveland, 
former  Governor  of  Ohio;  S.  Z.  Mitchell.  J.  R.  McKee  and  Copley  Amorys, 
all  of  New  York;  J.  A.  Hayes,  Leonard  E.  Curtis,  Henry  Hine,  Irving  W. 
Bonbrlght,  Horace  G.  Lunt,  O.  B.  Wlllcox,  George  Rex  Buckman,  J.Arthur 
Connell  and  P.  T.  Hanscom.  all  of  Colorado  Springs. 

The  "Denver  Republican"  on  May  14  published  a  long  statement  quoting 
Mr.  HIne  as  saying:  "The  company  has  been  organized  by  substantial 
the  same  peopl'  that  control  the  Central  Colorado  Power  Co.,  to  build  and 
operate  water  power  plants  on  the  eastern  side  of  the  Continental  divide 
for  supplying  electric  power  in  the  territory  extending  from  Pueblo  on  the 
south  to  Cheyenne,  Wyo.,  on  the  north.  Our  studies  of  the  South  Platte, 
Clear  Creek,  St.  Vraln,  Boulder,  Big  Thompson,  Cache  la  Poudre  and 
North  Platte  streams  have  shown  the  possibility  of  developing  on  them 
about  100,000  horse-power,  and  It  Is  the  purpose  of  the  company,  which 
has  acquired  extensive  rights,  to  develop  the  various  powers  !is  rapidly  as 
they  are  required.  The  growth  of  Denver  and  the  extraordinary  pros- 
perity of  the  agricultural  section  north  of  Denver  will  result  In  a  large 
demand  for  power.  Another  Important  factor  In  the  development  of  the 
company  will  be  the  saving  of  large  amounts  of  water  and  Its  use  for  Irri- 
gation. 

"The  first  power  plant  which  the  Ea.stem  Colorado  Power  Co.  will  com- 
plete is  one  on  Middle  Boulder  Creek.  This  plant  will  have  a  capacity  of 
15,000  horse-power  and  cost  about  $1,500,000. 

"Construction  of  the  great  power  plints  of  the  Central  Colorado  Power 
Co.,  on  the  Grand  River,  with  a  capacity  of  75.000  horse-power.  Is  being 
rapidly  prosccuUd.  The  first  of  these  plants  to  be  finished  will  be  one 
near  (Ilrnwood,  which  will  be  completed  by  next  spring,  and  the  second 
one,  at  Gore  Canyon,  a  year  Liter." 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. — 

Output. — The  statement  of  gas  sold  in  the  city  of  Philadelphia 
for  the  quarUn-  ending  Sept.  30,  as  filed  with  the  citj'^  authori- 
ties, compares  as  follows: 

Cubic  Feet  of  Gas —                         1907.  1906.  1905. 

3  months  - 1,744,295,460  1,623.428.100  1,510,290.030 

9  months 5,576,925,750  5,189.835,700  4,912.274.480 

9  months'  gross  revenue •  $5,552,254  $5,189,835  $4,912,274 

Of  which  city  reciilves •       $555,225  $518,983  $491,227 
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Durine  the  quarter  endlne  Sept.  30  1907  1,744,295,460  cubic  feet  of  gas 
were  sold,  for  which  81,744,295  was  payable  to  the  company,  of  which, 
however,  only  $1,719,624  was  collected  up  to  Sept.  30  1907.  In  the  figures 
for  the  9  months  In  1907  allowance  Is  made  for  amounts  not  collected;  no 
deduction  Is  made  In  the  earlier  periods. — V.  83,  p.  287,  43. 

Fisheries  Company. — Receivership  Made  Permanent. — 
Judge  Lanning  at  Philadelplua  on  Oct.  28  made  permanent 
the  receivership.     Compare  V.  85,  p.  1084. 

Granby  Consolidated  Mining,  Smelting  &  Power  Co. — 
Acquisition. — See  ("rows'  Nest  Pass  Coal  Co.  above. — V.  85, 
p.   W.i. 

Greene-Cananea  Copper  Co. — Mines  to  Close  Down. — No- 
tice has  been  given  of  the  closing  of  the  Cananea  inine.s  on 
Nov.  10  on  account  of  the  low  price  of  copper. — V.  84,  p.  999. 

Greene  Gold-Silver  Co. — Stock  Returned. — The  company 
being  in  need  of  funds  to  carry  on  its  operations.  President 
W.  C.  Greene  has  returned  to  the  treasury  from  his  private 
holdings  $5,486,350  common  and  $2,379,610  preferred  stock. 
He  will  .still,  it  is  stated,  retain  amajorityof  the  share  capital. 

A  balance  sheet  of  Sept.  20  1907  shows:  Capital  stock,  common,  $22,- 
000.000,  and  preferred,  $3,000,000:  stock  donated  as  above  by  W.  C. 
Greene,  $7,865,960:  (the  total  share  capital  Is  only  $25.000.000. — Ed.) 
Indebtedness  against  property  purchased,  $1,242,763;  notes  payable, 
$100,000;  accounts  and  vouchers,  SO. 590;  subscriptions.  $775;  total. 
$34,219,088.  The  assets  Include  $400,540  of  the  company's  common  and 
$1,273,410  of  its  preferred  stock.  An  official  is  quoted  as  saying  that  Col. 
Greene  has  spent  more  than  $1,000,000  of  his  own  money  in  this  company 
and  returns  the  $8,000,000  stock  merely  to  save  the  money  he  has  put  Into 
the  concern.      Compare  V.  84,  p.  573:    V.  85,  p.  796. 

Hardware  &  Woodenware  Manufacturing  Co.  of  New  York 
City. — New  Stock. — A  cei'tificate  was  filed  at  Albanj^  on  Sept. 
29  increa.sing  the  capital  stock,  it  is  stated,  from  $3,000  to 
83,750,000. 

International  Paper  Co. — Change  in  Officers. — President 
Hugh  J.  Chisholm  has  been  elected  Chairman  of  the  board 
of  directors,  and  A.  N.  Burbank,  the  First  Vice-President 
and  Treasurer,  has  been  elected  to  the  presidency.  Mr. 
Burbank  will  also  continue  to  act  as  Treasurer.  The  office 
of  First  \'ice-President  will  remain  vacant  for  the  time  being. 
George  F.  Underwood  has  been  formally  elected  General 
Manager.— V.  85,  p.  1081,  471. 

La  Belle  Iron  Works. — New  Director,  &c. — General  Man- 
ager and  Vice-Pi'esident  W.  B.  Crawford  was  recently  elected 
to  the  board,  to  succeed  A.  S.  Li.st  as  director.  I.  M.  Scott 
is  now  President.  A  cash  dividend  of  2%  has  been  declared, 
payable  on  or  about  Nov.  1. — V.  85,  p.  720,  656. 

Latrobe-Connellsville  Coal  &  Coke  Co. — Called  Bonds. — 
First  mortgage  20-year  5%  gold  bonds  dated  June  1  1905, 
aggregating  .$93,000,  have  been  called  for  redemption  on 
Dec.  1  1907  at  105  and  interest  at  the  office  of  the  Com- 
mercial Trust  Co.,  trustee,  Philadelphia.  Compare  V.  81, 
p.  1.58.— V.  83,  p.  1173. 

Mackay  Companies. — Circular  Respecting  Wireless  Compe- 
tition.— In  a  circular  recently  issued  the  directors  say: 

There  Is  every  confidence  in  the  ability  of  the  siibmarine  cables  to  main- 
tain their  commercial  supremacy  in  competition  with  wireless  telegraphy. 

It  has  taken  the  Commercial  Cable  Co.  and  the  Postal  Telegraph  Co.  and 
the  Commercial  Pacific  Cable  Co. ,  which  reach  more  than  two-thirds  around 
the  globe,  nearly  a  quarter  of  a  centui-y  to  perfect  their  organizations  for  the 
collection  and  distribution  of  telegrams  throughout  the  world.  Assuming 
that  a  wirfless  system  should  really  compete  in  a  commercial  sense,  and 
commercial  requirements  are  vei-y  exacting,  it  is  fair  to  say  that  it  would 
take  as  many  years  to  put  the  wireless  system  in  a  position  to  serve  the 
public  as  efficiently. 

Messages  are  now  transmitted  across  the  Atlantic  and  answers  received 
In  two  and  three  minutes.  A  delay  of  ten  or  fifteen  minutes  means  the 
defeat  of  the  object  of  the  sender.  A  most  important  point,  also,  is  the 
fact  that  95  %  of  the  Atlantic  messages  are  expressed  in  code  language,  the 
words  or  ciphers  having  no  connected  meaning.  The  words  or  cipher  groups 
frequently  differ  from  each  other  in  only  single  letters,  yet  they  have  widely 
different  meanings,  and  an  error  in  the  transmission  of  one  constituent 
letter  might  have  serious  consequences. 

The  submarine  cable  between  New  York  City  and  Havana  will  be  opened 
for  business  on  or  about  Oct.  15  next.  A  special  wire  has  been  completed 
between  New  York  City  and  Montreal  during  the  past  month  for  the  quick 
transmission  of  messages  between  Canada  and  Havana. — V.  85,  p.  407. 

Mallory  Steamship  Co.— Management  Reverts. — See  Con- 
solidated Steamship  Lines  above. — V.  84,  p.  999. 

Manufacturers'  Light  &  Heat  Co.  of  Pittsburgh. — Earn- 
ings.— -For  the  9  months  ending  Sept.  30  1907: 

Gross    $3,655,585|Charges,    &c $614,972 

Net  (after  taxes) 2,411 ,790 1  Balance,  sui-pius 1,796.818 

The  charges,  &c.,  as  above.  Include  dividends  due  other  owners  of  affili- 
ated companies'  stock.  $2,686. 

The  balance  sheet  shows  an  Increase  In  property  account  during  the  9 
months  of  $1,047,002;  decrease  in  bonded  debt,  $787,500;  decrease  in  bills 
receivable,  $60,730;  decrease  In  bills  payable,  $115,038.  The  profit  and 
loss  surplus.  $4,518,516,  shows  .an  increase  of  $2,246,817. — V.  85,  p.  287. 

McCall's  Ferry  Power  Co. — Construction  Temporarily  Sus- 
pended.— The  embarra.s.sment  of  the  Knickerbocker  Trust  Co. 
of  New  York,  the  mortgage  trustee  and  financial  agent 
for  the  underwriters  of  the  bonds,  has  led  to  a  temporary 
su.spension  of  work  on  the  dam  across  the  Su.squehanna. 

On  Sept.  12  1907  the  work  of  rebuilding  13  miles  of  the  Columbia  &  Port 
Deposit  RR.  at  a  level  25  feet  above  the  old  grade,  in  order  to  preventln- 
undatlon  through  the  tjulldlng  of  the  dam,  was  completed,  at  a  cost,  it  is 
said,    to  the   Power  Company   of  about  $1 ,250,000. — V.  85.  p. 163. 

Merchants'  Refrigerating  Co.,  Kansas  City. — Receivership. 
— President  J.  Edward  Brady  having  disappeared,  the 
United  States  Court  placed  this  company  in  the  hands  of 
S.  E.  Sexton  as  receiver.  It  is  questioned,  however, 
whether  the  company  is  insolvent.  There  is  said  to  be  out- 
standing some  $400,000  stock  and  $.300,000  bonds.  Com- 
pare V.  82,  p.  573,  1500;  V.  84,  p.  1432. 

Mexican  National  Leather  Co. — New  Stock. — This  Maine 
corporation  recently  filed  at  Augusta  a  certificate  of  increa,se 
of  capital  stock  from  $6,000,000  to  $8,300,000,  the  par  of 
shares  to  be  $100. 

Mitchell  Mining  Co, — Reorganization  Committee. — This 
company  is  short  of  funds  and  therefore  unable  to  complete 
its  railroad  (La  Dicha  &  Pacific  RR.)  to  the  coast.  The  ties 
and  rails,  it  is  said,  have  been  bought  and  delivered,  but  only 


six  of  the  fifty  miles  have  been  graded.  The  following  re- 
organization committees  are  calling  for  deposits,  that  last 
named  having  already  prepared  a  plan: 

(1)  Clarence  H.  Wildes,  C.  M.  Beardsley  and  Charles  Baker,  with  the 
Columbia  Trust  Co.  as  depositary;  James  M.  Giflord,  of  Gifford,  Hobbs  & 
Beard,  as  counsel,  and  David  S.  Mills,  26  Nassau  Street,  N.  Y.,  as  Secretary. 

(2)  F.  Y.  Robertson,  Chairman;  John  A.  I.  Cassedv,  Wm.  F.  Fluhrer. 
John  J.  Gibbons,  M.  F.  Morris  and  Philip  W.  Russell.  Deposit  of  stock 
with  the  Standard  Trust  Co.,  25  Broad  Street,  New  York  City,  is  required 
before  Nov.  6.  Copies  of  the  plan  may  be  obtained  at  the  company's 
office,  37  Wall  Street.     Compare  V.  82,  p.  221;    V.  83,  p.  497. 

Nay  Aug  Coal  Co.,  Scranton,  Pa. — Indebtedness. — The 
company  filed  at  Harrisburg,  Pa.,  on  Sept.  30  a  certificate 
of  increase  of  indebtedness  by  $200,000. 

New  York  &  Cuba  Mail  Steamship  Co. — Management  Re- 
verts.— See  Consolidated  Steamship  Lines  above. — V.  84, 
p.   1371,   1185. 

New  York  &  Porto  Rico  Steamship  Co. — Management  Re- 
verts.—See  Consolidated  Steamship  Lines  above. — V.  84, 
p,  1371. 

Pittsburgh  (Pa.)  Oil  &  Gas  Co.— Earnings. — For  the  six 
months  ended  Sept.  30  1907: 

Receipts  from  operation $509,981  I  Total  Income $619,421 

Other  income 19,440  |  Expenses,  interest,  &c 409,444 


Total  Income $619,421 1      Surplus  for  6  months $209,977 

The  sui-plus  of  $209,977  was  applied  as  follows:  For  additions,  $26,323; 
reduction  of  debt,  $182,220;  addition  to  surplus,  $1 ,434. — V.  85,  p.  725,  534. 

Rockingham  Power  Co.,  North  Carolina. — Status. — Hugh 
MacRae  has  made  the  following  statement: 

The  suspension  of  the  Knickerbocker  Trust  Co.  does  not  materially  or 
permanently  affect  the  Interests  of  the  Rockingham  Power  Co., whose  bonds 
have  been  sold  to  underwrltMs  amply  able  to  pay  for  them  as  and  when 
delivered.  The  bankers  for  the  Rockingham  Power  Co.  secured  a  loan 
from  Knlcljerbocker  Trust  Co.,  but  It  is  not  payable  by  the  underwriters 
for  sixteen  months,  and  is  amply  secured.  At  date  of  maturity  of  this  loan 
all  danger  of  panic  will  have  passed. 

Compare  the  allied  Tidewater  Power  Co.  under  "Rail- 
roads" above  and  compare  V.  85,  p.  44;  V.  84,  p.  1432. 

W.  &  J.  Sloane,  New  York. — New  Stock. — The  share- 
holders voted  Oct.  29  to  increase  the  capital  stock  from 
$3,000,000  to  $4,000,000.— V.  85,  p.  923. 

South  Baltimore  Steel  Car  &  Foundry  Co. — Receivership. — • 
Judge  Morris  in  the  United  States  Circuit  Court  at  Balti- 
more on  Oct.  30  appointed  Joseph  R.  Foard  and  Arthur  G. 
Wellington  receivers  for  the  company  on  application  made 
by  the  Maryland  Car  Wheel  Co.  Slow  collections,  it  is 
claimed,  account  for  the  company's  embarrassment. 

The  indebtedness  is  admitted  to  be  $956,878,  as  follows:  Notes  due  for 
material,  $300,853;  notes  due  banks  and  individuals  for  borrowed  money, 
$■308,500;  accepted  drafts  unpaid,  $97,091;  open  accounts  unpaid,  $250,434. 
The  plant  is  valued  at  about  $1,000,000  and  there  are  materials  on  hand 
unfinished  cars  and  quick  assets  claimed  to  be  worth  more  than  $900,000. — 
V.  84,  p.  1372,  1311. 

Southern  Steel  Co. — Receivers,   &c. — The  "Iron  Age"  of 

Oct.  31,  in  an  extended  statement,  says: 

A  petition  in  bankruptcy  against  the  company  was  filed  by  creditors  on 
Oct.  24,  and  on  the  following  day  Edgar  L.  Adler,  J.  O.  Thompson  and 
E.  G.  Chandler  were  appointed  receivers.  On  Oct.  28  the  unsecured  credi- 
tors chose  .Morris  Adler  and  Edgar  L.  Adler  as  tnistees  in  banki-uptcy. 

September  1906  company  acquired  the  Lacey-Buek  Interests  by  purchase 
of  the  capital  stock  of  the  Lacey-  Buek  Iron  Co.  of  Ala , ,  owner  of  Ella  Furnace 
at  TrussvlUe,  Ala.,  and  of  adjoining  coal  mines  and  coke  ovens,  as  well  as 
ore  mines  at  Crudup,  Ala.,  and  In  Georgia;  also  of  the  Chattanooga  Iron  & 
Coal  Co.,  owner  of  the  Chattanooga  Furnace.  In  October  1906  the  Southern 
Steel  Co.  acquired  the  stock  of  the  Georgia  Coal  &  Iron  Co.,  owner  of  the 
Rising  Fawn  Furnace,  Rising  Fawn,  Ga.,  together  with  coal  property, 
coke  ovens  and  large  deposits  of  brown  ore.  At  Chattanooga,  TrussvlUe 
and  Rising  Fawn,  as  well  as  at  the  various  mineral  properties,  considerable 
outlays  have  been  made  with  a  view  to  increasing  output.  At  Gadsden, 
Ala.,  additional  open-hearth  furnaces  were  constructed.  After  the  acqui- 
sition of  the  Georgia  Coal  &  Iron  Co.  it  was  estimated  that  the  Southern 
Steel  Co.'s  coal  holdings  amounted  to  200,000,000  tons  and  its  ore  reserves 
to  more  than  100,000,000  tons. 

In  the  fall  of  1906  it  was  decided  to  issue  $2,000,000  of  three-year  5% 
trust  notes  and  a  number  of  the  directors  bought  these  notes,  the  total 
amount  so  purchased  being  about  $750,000.  It  is  understood  that  the 
failure  to  dispose  of  the  balance  of  the  notes  and  the  heavy  drain  of  im- 
provement expenditures  upon  the  earnings  led  to  the  receivership.  The 
receivers  have  been  authorized  to  borrow  $200,000  as  working  capital. 

The  bonded  debt  of  the  Southern  Steel  Co.  and  its  subsidiaries  consists 
of  the  following:  $3,000,000  first  sinking  fund  gold  5s,  dated  Dec.  15  1905, 
due- Nov.  1  1930;  $1,000,000  Georgia  Steel  Co.  first  20-year  5s,  Issued  in 
October  1906,  in  part  pajTnent  for  the  property  of  the  Georgia  Iron  &  Coal 
Co.  (V.  83,  p.  973);  also  $470,000  Georgia  Steel  Co.  gold  notes,  issued  In 
1906,  secured  bv  mortgage;  $600,000  bonds  of  the  Chattanooga  Coal  &  Iron 
do.:  $450,000  bonds  of  the  Lacey-Buek  Iron  Co. 

The  present  officers  are:  Chairman,  C.  P.  Perin.  New  York;  President, 
Moses  Taylor,  New  Yorl;;  Vice-President,  E.  T.  Schuler.  Gadsden,  Ala.: 
Vice-President  and  General  Manager,  Evans  F.  Jones;  Treasurer,  A.  R. 
Forsvth;  Secretary,  R.  D.  Carver — the  last  three  at  Birmingham.  The 
Directors  are:  R.  B.Van  Cortlandt.  Moses  Taylor,  Oaklelgh  Thome,  Cha>s. 
P.  Perln,  New  York;  C.  Van  Camp,  Indianapolis:  John  Bindley,  Pittsburgh; 
E.  T.  Schuler,  Gadsden,  Ala.;  H.  B.  Schuler.  C.  E.  Buck.  G.  H.  .Schuler. 
Birmingham,  Ala.:  J.  D.  L.acey.  Chicago.     Compare  V.  85,  p.  1085. 

Stanislaus  (Cal.)  Electric  Power  Co. — Construction  Sus- 
pended.— The  work  of  building  this  company's  hydro-electric 
power  plant  at  Camp  Relief,  Tuolumne  County,  Cal. ,  has  been 
suspended,  owing  to  the  receivership  for  the  Knickerbocker 
Trust  Co.,  the  financial  agents  for  the  underwriters  and  one 
of  the  managers  of  the  underwriting  syndicate.  A  considera- 
ble .'jum  has  been  expended  on  the  enterprise.  Compare  V. 
81.  p.  1854;  V.  82,  p.  570. 

Staten  Island  Water  Supply  Co. — Purchase  Approved. — 
The  Board  of  Aldermen  of  New  York  City  Oct.  29, by  a  vote 
of  49  to  4,  finally  adopted  the  recommendation  of  the  Board 
of  Estimate  and  Apportionment  that  this  company's  plant 
be  purchased  for  $1,100,000.— V.  84,  p.  697,  V.  85,  p.  226. 

Sultepec  (Mex.)  Electric  Light  &  Power  Co. — New  Stock, 
d'c. — This  company  recently  increased  its  capital  stock  from 
$200,000  to  $300,000. 

The  company  recently  completed  the  Installation  of  Its  larg'e  power  plant 
at  Temascaltepec,  and  also  its  25,000-volt  transmission  line  to  Sultepec. 
where  a  sub-station  has  been  built.  The  company  furnishes  electricity  to 
many  mines  and  mills.— V.  83,  p.  277. 

United  Gas  Improvement  Co.  of  Philadelphia. — Results  in 
Philadelphia.— See  Equitable  Illuminating  Gas  Light  Co. 
of  Philadelphia  above. — V.  85,  p.  44. 

For  other  Inveslment  News  see  page  1154. 
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S^cports  and  I3oaimetrt*4 


THE  MISSOURI  PACIFIC  RAILWAY  COMPANY. 


WKX  TV-SEVENTH   ANNUAL   REPORT— FOR   THE   YEAR   ENDED   JUNE  30TH    1907 


.Yew  York.  September  30th  1907. 

I'll  the  Stockholders  of  The  Missouri  Pacific  Railway  Company 

and  Branch  Lines,  The  Central  Branch  Rrilivay  Company, 

and  the  St.  Louis  Iron  Mountain  c{-  Southern  Railway  Co.: 

I  traiLsmit  herewith  the  Tweiity-tfeveiitli  Annual  Report 

•of  The  Mi.ssouri  Pacific  Railway  Oompany.  giving  the  results 

of  operations  and  the  condition  of  the  property  for  the  fiscal 

year  ended  June  30th  1907.     The  following  statement  gives 

II  .siunmarj'  of  the  results  of  the  operations  for  the  j^ear: 

<Jr iss   Earnings S48 ,703 ,34 2  55 

■Operating  Expenses  (66.8%  of  G.   ss  Earnings) 32,515.070  06 

JCet  Earnings 516,188,272  49 

Aod  Income  from  Other  Sources 3,283,282  84 


Total  Income $19,471  ,555  33 

Less  Charges  as  follows: 

Taxes,    _    _    $1,483.948  94 

Interest  on  Bonds -    8,769,008  36 

Rentals  for  Leased  Lines...         291,867  04 

EQUipment   Trust   Interest   Payments,    Ex- 
penses, Discount,  etc 671,960  17 

Sundry  Other  Charges _        656,667  73    11,773,452  24 


Leaving  Amount  applicable  t  •  Divic'ends ^ _.   S7. 698. 193  09 

From  which  has  been  declaed  Dlvl   end  No. 

56 — 2H%   on   778,175    sha'-(  s   uf   Capital 

Stack  outstanding,  paid  Janua  y  2(  th  1907$1.945,437  5(1 
Dividend  No.  57 — 2M  %  on  778.175  s.  ares  of 

Capital  Stock  outstanding,  payable  July 

20th  1907 1.945,437  50      3.890,875  00 


:Surplus  from  the  year's  operations $3,807,228  09 

It  was  stated  ii  last  year's  report  that  an  arrangement 
had  been  made  to  extend,  until  July  1  1938,  the  Thira  Mort- 
gag  •  Seven  Per  Cent  Bonds  of  The  Mi.-^^souri  Pacific  Railway 
Oompany  maturing  November  1  1906,  and  outstanding  in 
the  par  amount  of  $3,828,000  00.  This  arrangement  has 
been  satisfactorily  consummated,  and  the  interest  during 
the  exttmded  period  will  be  at  the  rate  of  4  per  cent  per  an- 
num, thus  eflfecting  a  yearly  saving  in  the  interest  charges 
'Of  $114,840  00. 

Contracts  were  entered  into  during  the  year  with  the 
}':  sc  111  Pacific  Equipment  Association  whereby  50  loco- 
]  v,;s  we/e  purchas  d  at  a  cost  of  $753,750  00,  and  with 
"the  Iron  Mountain  Car  Trust,  whereby  85  locomotives  were 
purchased  at  a  cost  of  $1,075,000  00.  Payments  for  the.se. 
are  to  be  made  in  annual  installments  extending  to  Decem- 
ber 1  1916.  Two  of  the.se  locomotives  were  received  prior 
to  July  1  1906,  and  the  remainder  has  since  been  received 
tind  is  hi  service. 

On  April  15th  1907  The  Missouri  Pacific  Railway  Company 
■entered  into  an  agreement  with  the  Knickerbocker  Trust 
■Company  of  New  York,  whereby  it  purcha.sed  3.000  coal. 
750  ballast  and  750  stock  cars,  at  u  cost  of  $3.730,350  00. 
of  which  amount  $380,350  00  iras  paid.  The  balance  is  t  ; 
b(>  paid  in  ten  annual  installments  of  .'5335,000  00  each  on 
May  1st  of  each  year,  1908  to  1917  inclusive.  Equipmenl 
Trust  gold  bonds  dated  May  1  1907.  with  coupons  attached 
bearing  interest  at  5  per  cjiit,  were  issued  to  cover  this  pur- 
•■chase. 

On  June  1  1907  the  St.  Louis  Iron  Mountain  &  South{>rn 
Railway  Company  entered  into  an  agreement  with  the  Mer- 
-cantile  Trust  Company  of  New  York  to  purchase  4.500  box 
•cars  at  a  cost  of  $4,065,300  00,  of  which  amount  $405,300  00 
is  to  b<»  paid  on  delivery  of  the  equipment.  The  balance  is 
to  be  paid  in  ten  annual  installments  of  $366,000  00  each 
on  June  l.st  of  each  year,  1908  to  1917  inclusive,  and  is  cov- 
ered by  Equipment  gold  bonds  dated  June  1  1907,  with 
•coupons  attached  bearing  interest  at  5  per  cent. 

The  car  equipment  covered  by  the  foregoing  arrangements 
is  to  be  d(>livered  prior  to  December  31st  1907. 

The  general  business  for  the  past  year  was  very  good,  and 
the  road  and  equipment  were  severely  taxed  in  providing 
for  the  transportation  of  many  commodities,  notably  lumber, 
coal,  grain,  cement,  cotton  and  manufactures. 

The  gro.ss  earnings  from  operation  for  the  year  increased 
S4, 136, 521  33. 

While  the  pas.senger  bufsiness  for  the  year  shows  an  increase 
-of  $942,922  64,  the  marked  general  prosperity  in  the  territory 
traversed  by  your  lines  of  railway  would  have  contributed 
a  larger  increase  to  the  revenue  from  passenger  traffic  had  it 
not  been  for  the  two-cent-per-mile  passenger  legislation  en- 
acted early  this  year  by  the  States  of  Illinois,  Missouri, 
Arkansas,  Kansas  and  Nebraska,  through  which  your  lines 
•of  railway  run.  This  low  rate,  by  its  application  to  State 
business,  affects  the  inter-State  business  as  well,  and  its 
effects  are  far-reaching.  With  the  limited  volume  of  local 
travel  in  tliose  States,  a  two-cent  rate  is  not  deemed  com- 
pensatory for  the  service  rendered. 

Adverse  legislation  in  Arkansas,  Missouri  and  Kansas 
affecting  train  and  station  openitions,  coupled  with  the 
general  advance  in  wages  of  employees  and  the  increa.sed 
•cost  of  materials  and  supplies,  tend  to  erl  •  ge  cost  of  opera- 
tion. Freight  rates  on  eert;iii  commodi  i  s  were  rcduc  d 
in  Arkansas,  Mi.s.souri,  Kansas  and  Nebraska  by  lej;i  •iativi' 
Act  and  orders  of  State  Railroad  Commissioners,  which  will 
'have  the  effect  of  linxiting  net  revenues.     Litigation  is  now 


pending  ii.  the  cour.s  to  test  the  validity  of  these  enactments 
and  orders. 

Railroads  cannot  meet  th^  requirements  of  the  public  so 
long  as  the  adverse  wave  of  sentiment  now  prevalent  through- 
out the  land  is  directed  against  them  and  givoi)  concrete 
expression  in  the  form  of  drastic  laws,  which  increase  their 
expenses,  reduce  their  revenues  and  rendn-  them  incapable 
of  improving  their  s.'rvice  and  enlargi.ig  their  facilities. 
It  is  essential  to  the  industrial  progress  of  the  country  that 
the  transportation'  facilities  shall  not  only  be  maintained 
but  improved  and  enlarged.  To  accomplish  this,  the  rail- 
ways must  receive  remunerative  returns  for  the  services  ren- 
dered. In  this  way  only  can  they  maintain  their  credit 
and  that  degree  of  confidence  in  the  financial  world  that  will 
enable  them  to  command  capital  for  additional  facilities  to 
meet  the  increasing  requirements  of  the  great  business 
development  now^  taking  place  throughout  the  country. 
Time  will  surely  show  that  it  is  only  through  fair  and  reaso.i- 
able  treatment  by  the  State  that  the  railwaj'^s  will  be  enabled 
to  best  subserve  the  public  interest. 

At  the  date  of  this  report  the  crop  prospects  and  the  out- 
look for  general  business  for  the  ensuing  year  are  very 
promising. 

For  full  details  of  the  business  and  operations  of  your  lines 
for  the  past  year  you  are  referred  to  the  reports  of  the  officers 
of  the  Company,  which  follow  herewith. 

Respectfully, 

GEORGE  J.  GOULD. 

President. 


EXTRACTS  FROM  THE  VICE-PRESIDENT'S  REPORT. 

RESULTS  OF  OPERATIO!^:. 

1906-07.  1905-06.  Increase. 

Average  Mileage  Operated    .      _.       6,375.17  6,275.88  99.29 

Earnings  from  Operation: .$  $  $ 

Freight    35,509,588  71  32,563,506  77  2,946,08194 

Passenger    9,696,063  59  8,753,140  95  942,922  64 

Mails    1.519,794  37  1,377,245  09  142,549  28 

Express 974,210  89  945,405  49  28,805  40 

Miscellaneous 1,003,684  99  927,522  92  76.162  07 

Total   Earnings 48,703,342  55  44,566,82122   4.136,52133 

Expenses  of  Operation: 

Maintenance     of     Way     and 

Structures 5,906,120  53  5,378,125  37       r'27,995  16 

Maintenance  of  Equipment..  _    6,998,863  18  5,781,532  17    1,217,33101 

Conducting  Transportation... 17, 595, 101  04  17,141.983  71        453.117  33 

General  Expense 2,014,985  31  1,980,764  18          34,22113 

Total  Expenses 32,515,070  06  30,282,405  43  2,232,664  63 

Net  Earnings  from  Operation. ..16, 188. 272  49  14,284,415  79  1,903,856  70 
Other    Income 3,283,282  84     3,558,91142     *275,628  58 

Total  Income 19,471,555  33  17,843,327  21    1,628.228  12 

Taxes 1,483,948  94      1,4.57,923  96  26,014  98 

Equipment  Trust  Interest  Ex- 
penses, Discount  and  Sundry- 
Other  Charges 1,228,627  90     1,119,595  87       109,032  03 

Net   Income 16,758,978  49   15,265,807  38   1,493,17111 

Fixed  Charges  and  Rentals 9,060,875  40     8,936,792  58       124,082  82 

Dividends  Paid  and  Declared 
(Three  of  2 '5  %  each,  paid  in 
1905  6,  covering  peri  ad  of  eigh- 
teen months,  made  necessary 
by  change  of  fiscal  year)  ._._".   3.890.875  00     5.836,305  00*1.945,430  00 

Net  Surplus 3,807,228  09  492,709  80   3,314,518  29 

Earnlngsper  Mile  of  Road  ..    .    .$7,639  54  57,101.28  $538.26 

Earnings  per  Revenue  Train  Mile           1.92.029  1.83.714  .08.325 

Expenses  per  Mile  of  Road  .  5,'.0u.27  4,825.20  275.07 

Expenses  per  Revenue  Train  Mile            '.28.208  1.24.831  .03.377 

Net  Earnlngsper  Mile  of  Read  ..  2.539.27  2.276.08  263  19 
Net  Earnings  per  Revenue  Train 

Mile .63.831  .58.883  .04.948 

Per  Cent  of  Operating  Expenses 

to  Gross  Kamlngs 66.76  67.95  *1.75% 

*  Deci-ease. 

Changes  in   "Fixed   Charges   and   Rentals"   for   the   year 

ended   June   30th    1907   as   compared   with   the  year  ended 

June  30th  1906  increased  $124,082  82,  and  is  explained  as 

follows: 

St.  Louis  Iron  Mountain  &  Southern  Railway  Unifying  and 

Refunding   Mortgaee Increase  $1 ,540  00 

Account  purchase  First  Mortgage  Bonds  of  the 

Little  Reck  &  Ft.  Smith  Ry .    ..     $77,625  00 

St,  Louis  Iron  Mountain  &  Southern  Rall'way  River  and  Gulf 

Div!slr)ns  Mortgage Increase  145,193  1 

Account  construction  of — 

9.58  miles  White  River  Railway $287,400  00 

Wtille    H'.ver    Railway    Improvements,    bal- 
last, etc  .    .    765,308  63 

3.54  miles  Memphis  Helena  &  Louisiana  Line    106,200  00 
Memphis  Helena  &  La.  Line,  improvements. 

etc        416,319  82 

St.   Louis  Valley  Ry.  Terminals,  2nd  main 

track,  etc  .    607,566  03  ' 

37.46  miles  Eudora  Gilbert  Line 549.672  14  ' 

r  udora  Gllbtrt  Line,  Improvements,  etc 55,388  88 

9  02  milrs  Wal  ash  S-^uthern  Railway 207,600  00 

3:1.3')  m!l<  s  Sprln'^field  S'uthwc  stern  Railway  1,001.700  00 
Si)rln'fK'ld  S  uthwest'n  Rv. ,  Improvcm'ts.ctc.    227,555  55 

3.8  1  miles  Hcrrin  &, Johnston  City  Ry .-       76.70164 

H(  rrin  &  Johnston  City  Ry.,  Improvements. 

■>■■..    45.4   7  78 

Ma-lo  I  &  Ha  rl  .ArgRv.,  Improvt  menis,  etc.     66.  .3  ■''4 
Coal  Helt  Pa  Kvay  C   .    imp  o  e  nents.etc...       81.  '<'.'>  44 

$4 ,558 ,3  .e  25 
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Rentals  and  Trackage Increase     62,588  64 

The  Missouri  PacUic  Railway  Third  Mortgage: 

Eight  months'  Interest  ou  53,828,000  00  at  4  %,  against  7  % 

previous   year Decrease     76 ,560  00 

St.  Louis  Iron  Mountain   &  Southern  Railway  Consolidated 

Mortgage    D(  crease     8 .679  16 

Account  of  the  Trustee  having  purchased  and  retired  $214,- 
000  00  St.  Louis  Iron  Mountain  &  Southern  Hallway  Gen- 
eral Consolidated  Railway  and  Land  Grant  Bonds  from 
Land  Department  funds. 

MILES  OF  RAILROAD. 

The  total  operated  mileage  on  June  3()th  1907  ivas  a.s  fol- 
lows: 

Milrs. 

The  Missouri  Pacific  Railway,  Main  Line  and  Branches 3,491.68 

The  Central  Branch  Railway. 388.19 

St.  Louis  Iron  Mountain  &  Southern  Railway   and  Branches 2,593.67 

Total  mileage  operated,  including  duplication  of  1.89  miles 6,473.54 

Actual  mileage  operated 6.471.65 

Average  mileage  operated  during  fiscal  yi  ar  ending  June  30  1907.6,375.17 

To  the  St.  Louis  Iron  Mountain  &  Southern  Railway  mile- 
age there  was  added  that  of  the  Spiingfield  Branch,  33.69 
niikson  .April  20. h  1907:  that  cf  the  Eurdora-Gilbert  Branch, 
37.49  milts  on  June  1st  1907;  and  the  trackage-rights  mile- 
age of  the  St.  Louis  Southwestern  Railway.  63.34  miles, 
from  Dexter  to  Paragould,  on  February  1st  1907,  making  a 
net  increase  in  the  St.  Louis  Iron  Mountain  &  Southern 
Railwaj-  mileage  of  134.52  miles. 

CONSTRUCTION. 

White  River  Division. — .A.t  .Aurora,  Mo.,  a  brick'passengcr 
station  and  frame  freight  house  were  constructed,  and  four 
sets  of  section  buildings,  two  water  stations,  one  cotton 

Blatform  and  nine  stock  pens  at  various  stations  between 
otter  and  Carthage.  Ballasting  main  track  was  con- 
tinued ,  as  was  the  gravel  covering  on  the  decks  of  long  and 
high  trestles,  for  fire  protection.  .'X.bout  241  miles  of  single 
fence  was  consti-ucted  along  the  right  of  way.  There  wfas 
expended  account  this  w'ork  during  the  year  5260,294  89, 
which,  with  a  previous  expenditure  of  59,975,699  05, 
makes  the  total  cost  to  date 510,235,993  94 

Division  yard  and  engine  facilities  at  Cotter,  .4rk.,  were  com- 
pleted, on  which  work  there  was  expended  during  the  year 
$92,345  32.  making  total  cost  to  date 144,744  76 

Grading  was  done  for  a  train  yard  at  Crane,  Mo.;  expended 

during  the  year  510,785  96,  total  cost  to  June  30th  1907..  18,509  33 

MempMs  Helena  &  Louisiana  Line. — Between  Latour  and 
Watson,  bank  widening  and  track  raising  continued  until 
about  January  1st  1907.  Treaties  for  passing  sidings  were 
constructed  in  the  White  and  Arkansas  River  bottoms, 
but  no  grading  was  done.  The  work  of  placing  riprap  In' 
Arkansas  River,  to  protect  the  bridge  across  that  stream. 
continues.  There  was  expended  on  this  work  during 
the  year  $215,893  48.  which  amount,  added  to  $3,497,- 
328  82  previously  expended,  makes  the  total  cost  of  this 
line  as  far  as  completed 3,713,222  30 

Terminal  yards  and  ( nglnc  facilities  were  also  constructed  at 
McGehee  and  Latour,  at  an  expenditure  of  5137,156  70 
and  5107,778  80  rcspeclivcly. 

Eudora  Gilbert  Branch. — Grading  was  completed  and  track 
laid  and  surfaced  on  37.49  miles  south  from  Eudora,  Ark., 
to  Calvlt,  La.  Three  section  houses,  four  cotton  plat- 
forms, two  passenger  platforms,  one  station  building  and 
two  water  stations  were  constructed.  Track  is  laid  with 
85-pDund  steel  rail.  Regular  service  en  this  line  by  the 
Operating  Department  was  commenced  on  June  1st  1907. 
There  was  expended  account  this  line  during  the  year 
$390,091  16,  which,  with  the  expenditure  of  5211,868  69 
previously  incurred,  makes  its  cost  so  far  as  completed 601 ,959  85 

Gurdon  &,  Fort  Smith  Railroad. — This  line  extends  from  a 
connecticn  with  the  Arkansas  Southwestern  Railway 
near  Antolne,  Ark.,  In  a  northwesterly  direction  33.85 
miles,  to  Caddo  Gap,  a  point  en  the  Caddo  River.  Grad- 
ing, bridging  and  track  laying  was  completed,  and  the 
water  stations  and  some  of  the  station  and  section  build- 
ings were  constnictcd.  Ballasting  Is  now  under  way. 
Track  Is  laid  with  56-pound  relaying  rail.  There  was  ex- 
pended account  this  line  prior  to  July  1st  1906  $805,698  24, 
which  amount,  added  to  an  expenditure  of  5522,893  94 
Incurred  during  the  year,  makes  its  cost  as  far  as  completed     1,328,592  18 

Gurdon  &  Fort  Smith  Korthern  RalliLOv. — This  line  Is  a  con- 
tinuation of  the  Gurdon  &  Tort  Smith  Railroad,  from 
Caddo  Gap,  .^rk.',  north  to  the  Ouachita  River,  a  distance 
of  about  twenty-three  miles.  The  grading,  bridging  and 
trjck  laying  completed  for  the  first  5.74  miles,  to  a  point 
near  I  lack  Springs,  beyond  which  its  further  extension 
Is  not  now  contemplated.  Station  and  section  buildings 
are  being  constmcted.  Track  is  l;'.id  with  56  pound 
relaying  rail.  There  was  expended  account  this  line 
during  the  year  525.789  34,  which,  with  the  expenditure 
of  $57,539  18  previou.sly  Incurred,  makes  the  total 
cost  to  date ..  83,328  52 

Springfield  Southwestern  Railway .—  From  Crane  to  Sprlngfielo , 
.Mo.,  grading,  bridging  and  track  laying  is  completed, 
and  ballasting  1  niw  being  done.  Some  of  the  station 
buildings  along  he  line  are  constructed  and  a  temporary 
freight  and  passenger  s  ation  has  been  erected  in  Spring- 
fi  Id.  The  track  is  laid  with  56-pound  rail.  Work  on  the 
extension  through  the  City  Is  now  In  progress.  Regular 
service  on  this  line  by  the  Operating  Departmei.t  was 
commene  d  Ap  il  2()th  1907.  There  was  expended  on 
this  line  during  the  year  $654,438  02,  which,  with  the 
previous  expenditure  of  5644,684  45,  makes  a  total  ex- 
penditure to  date  of 1  ,299,122  47 

Second  Main  Track,  Valley  Junction  to  Bixby. — Second  main 
track,  extending  8.9  miles  south  from  Valley  Junction, 
111.,  on  the  Illinois  Division,  has  been  completed:  on  this 
work  there  was  expended  during  the  year  575,064  31, 
making  the  total  cost  to  elate 129,824  47 

Dupo  Yard. — Located  on  the  Illinois  Division  between 
Dupo  and  Blxby.  Grading  for  38  miles  of  yard  tracks, 
culverts,  bridging,  drainage  system,  coaling  station, 
elghtcenstall  engine  house,  power  house  and  e-mployees' 
hotel  were  completed.  Yard  tracks  aggregating  21.61 
miles  were  laid.  14. 87miiesof  which  are  ballasted.  Track 
laying  and  ballasting  are  being  continued.  There  was  ex- 
pended for  this  work  during  the  year  5391  ,690  85.  whleh, 
with  a  previous  expenditure  of  $317,350  18,  makes  the 
total  cost  to  date 709,041  03 

Bush  Vara. — At  Bush,  111.,  an  assembling  yard  and  engine 
facilities  were  completed;  expended  during  the  year  $48,- 
026  17.  total  cost  to  ei ate 77,866  65 

Wabash  Southern  Railway. — Grading,  bridging,  track  laying 
and  some  of  the  ballasting  on  nine  miles  of  this  line,  from 
Z'liler  to  Benton,  111.,  Is  completed.  Track  Is  laid  with 
new  85  pound  steel  rail.  Ballasting  work  contlnue-s. 
There  was  expended  on  this  line  during  the  year  $202,- 
751  00,  which,  with  an  expenditure  of  5204,567  34  pre- 
viously Incurred,  makes  the  total  cost  to  date 407,318  34 

Coal  Belt  Railway  Extensions. — Tracks  In  Williamson  County, 
ill.,  to  Cartersville  District  Coal  Company's  mines  and  to 
the  mine  of  the  Chicago  &  Big  Muddy  Coal  &  Coke  Co., 
were  completed  and  placed  in  operation.  Track,  aggre- 
gating 5.01  miles,  is  l.;ld  with  56-pound  n  laying  rail. 
Th(  re  was  expeneled  account  this  work  during  the  year 
545.178  22,  which,  with  552,007  77  previously  expended, 
i:  akcs  a  total  expenditure  to  date  of. 97,245  99 


'  Coal  Belt  Electric  Railway  Extinsions. — Grading  for  an  exten- 
sion of  the  Coal  Bilt  Klectric  Railway  on  Park  Avenue, 
Herrin,  111.,  north  4,035  feet  to  connection  with  the  Hcnin 
Railway,  was  practically  completed.  There  was  expended 
to  June  30  1907 3,057  37 

Herrin  &  Johnston  city  Railway. — The  main  line  from  Herrin 
to  a  point  near  the  west  limits  of  Johnston  City,  111.,  4.5 
miles,  was  completed.  2.5  miles  of  side  ti'acks  at  the  mines 
of  the  Chi  ago  &  Herrin  Coal  Co. ,  the  Johnston  City  &  Car- 
tersville Coal  Co.  and  the  Johnston  City  Big  Muddy  Coal 
Co.,  were  completed,  and  regular  service  by  the  Operating 
Department  was  commenced.  Track  is  laid  with  56-pound 
relaying  rail.  During  the  year  there  was  expended  on  this 
line  559,918  62,  which  amount,  added  to  $56,872  63  pre- 
viously expended,  makes  the  total  cost  to  date 116,791  25 

Marlon  &  Harrisbitrg  Railway. — This  line,  diverging  from  the 
Coal  Belt  Electric  Railway  west  of  and  extending  east- 
wardly  through  the  City  of  Marion,  111.,  1.95  miles,  was 
graded  ,  track  laid  thereon  with  56-pound  relaying  rail,  bal- 
lasted and  placed  in  operation.  There  was  expended  on 
this  property  during  the  year  $45,846  45,  whleh,  with  an 
expenditure  of  $40,881  29  previously  incurred  for  right  of 
way  and  lands  in  Marion,  makes  a  total  to  date  of 86,727  74 

Marion  &  Johnston  City  Railway. — A  continuaticn  of  the 
Marion  &  Harrlsburg  Railway  northwardly  5.87  miles 
toward  Johnson  City,  111.,  with  connections  and  yards,  ap- 
proximating 6.81  miles,  to  various  coal  mining  properties, 
was  graded  and  56  pound  relaying  rail  laid  thereon.  It  is 
being  extended  to  Johnston  City.  There  was  expended  on 
this  line  during  the  year  $120,390  12.  which,  with  an  ex- 
penditure of  $12,670  05  previously  incurred,  makes  the 
total  cost  to  date 133,060  17 

St.  Joseph  &  Central  Branch  Railway. — A  brick  freight  house, 
52x450  feet,  was  neaily  completed  in  St.  Joseph,  Mo. 
Grading  was  done  for  team  and  housetracks,  but  traclc  con- 
struction is  delayed  on  account  of  litigation.  There  was 
expended  for  proprcty  and  construction  during  the  year 
$524,535  40,  which,  with  a  pre\ious  expenditure  of  $30,- 
495  03,  makes  the  total  cost  as  far  as  complete  d 555,030  43 

Natchez  &  Western  Railway. — The  track  was  changed  to 
standard  gauge  ^nd  the  work  e)f  widening  embankments, 
tilling,  and  reconstiucting  bridges  was  begun  and  is  now 
in  progress.  There  was  expended  on  this  line  during  the 
year  $79,148  91,  which  amount,  added  to  an  exp  nditure 
of  $4,500  80  previously  incurred,  makes  the  total  cost  to 
date  for  constrtiction 83,649  71 

Little  Rock.  Arkansas. — The  new  Union  Station  building  was 
40  per  cent  completed.  There  was  expended  for  lands  and 
construction  to  June  30  1907 222,163  44 

Wichita  Yard. — There  was  expended  on  this  work  during  the 
year  $87,164  61,  which,  with  a  previous  expenditure  of 
$5,642  for  lands,  makesthetotal  cost  to  date 92,806  61 


ADDITIONS  AND  IMPROVEMENTS  AND  WORK  IN  PROGRESS. 

Work  has  been  continued  on  the  improvements  reported 
in  progress  last  year. 

Much  work  of  a  betterment  character  has  been  done  during 
the  year  in  replacing  existing  steel  bridges  with  heavier 
structures  and  replacing  frame  bridges  with  steel,  substituting 
heavier  rail,  filling  culverts  and  trestles,  ditching  and  widen- 
ing cuts  and  fills  to  secure  better  drainage  for  the  roadbed, 
the  erection  of  new  stations  and  other  .structures  and  build- 
ing and  improving  water  and  fuel  stations. 

Charges  were  made  to  Betterments  during  the  fiscal  year 
as  follows: 

To  Equipment. $211,123  83 

To  Property 2,714,133  54 

The  principal  item  of  improvement  to  Equipment  consists 
of  $209,191  21  applying  air  brakes  to  freight  cars. 

(Details  of  additions  to  property  are  given  at  length  in 
pamphlet  report.) 

CONDUCTING  TR.\NSPORT ATION. 

A  concerted  movement  of  the  various  organizations  in 
train  serA'ice  for  a  decrease  in  hours  and  an  increase  in  wages 
was  made  in  December,  and  after  a  protracted  joint  confer- 
ence of  railways  of  the  West  and  South  with  these  various 
labor  organizations  at  Chicago,  and  the  intervention  of  the 
Chairman  of  the  Inter-State  Commerce  Commission  and  the 
Commissioner  of  Labor,  a  general  increase  of  substantially 
ten  per  cent  was  made,  taking  effect  in  Februarj'  and  April 
of  the  present  year. 

This  increase,  together  with  advance  in  wages  of  yardmen 
granted  in  November  and  other  increases  necessary  in  rate 
of  paj^  of  transportation  department  employees,  have  aug- 
mented the  expen.ses  of  operation  of  that  department  ap- 
proximately .15625,000  00  annually. 

LAND  DEP.4RTMENT. 

The  receipts  from  the  Land  Department  during  the  vcar 
ended  June  30th  1907  were:  Cash,  $429,680  23;  Notes, 
$166, .309  95. 

There  was  sold  during  the  year  50,417  acres  of  the  Com- 
pany's lands  in  Missouri  and  Arkansas  at  an  average  price 
of  $5  15  per  acre.  On  June  30th  1907  there  was  unsold  of 
the  Company's  lands  in  Mis.souri  3,463  acres;  Arkansas. 
547,927  acres.  During  the  year  there  was  purchased  and 
retired  by  tlie  Land  Grant  Trustee  $214,000  00  of  the  Gen- 
eral Consolidated  Railwaj^  and  Land  Grant  Mortgage  Bonds. 

PASSENGER  TRAFFIC. 

For  the  twelve  months  ended  June  30th  1907  the  receipts 
from  passenger  traffic  were  $9,696,063  59,  an  increase  of 
$942,922  64  over  the  preceding  tw^  Ive  months.  The  passen- 
ger revenue  was  adversely  affected  for  the  four  months, 
March  to  June  1907,  by  legislative  enactment,  "wherely  the 
rates  were  reduced  to  two  cents  per  mile.  The  reduction 
took  effect  in  Nebraska  in  JIarch,  in  Arkansas  in  .\pril,  in 
Kansas  in  May,  in  JMis.souri  in  June  and  in  Illinois  later. 
Conditions  were  otherwise  favorable  to  the  conduct  of  pas- 
senger bu.^incss.  Owing  to  the  continued  prosperity  in  the 
territory  traversed  by  the  System  Lines  as  well  as  the  great 
activity  of  business  in  general,  there  was  an  increase  in  the 
number  of  passengers  carried  of  1.620,287,  or  20.6  per  cent_ 
but  the  increased  revenue  derived  therefrom  was  only  10. ?• 
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per  cent.  Vhe  continuation  of  the  movement  of  home- 
seekers  to  tlie  Southwest  not  only  inai-cased  the  passenger 
revenue ,  but  a  permanent  benefit  may  be  expected  therefrom . 

FREIGHT   TRAFFIC. 

The  freight  traffic  for  the  past  year  has  given  very  good 
results.  The  earnings  were  $35,509,588  7 1 ,  being  an  increase 
of  $2,94(3,081  94  over  those  of  the  previous  year.  The 
g.'neral  business  throughout  the  country  traversed  by  the 
Company's  lines  for  the  past  year  was  greatly  in  excess  of 
any  formei'  like  jXTiod.  The  crops  were  abundant  and  bor- 
dered on  the  maximum.  These,  with  the  great  industrial 
activity  carried  on  in  the  development  of  the  vast  resources 
which  abound  in  the  eountr}^  tributary  to  the  Company's 
lines,  created  a  traffic  which  for  many  months  of  the  year 
greatly  exceeded  the  capacity  of  the  available  equipm  nt. 
This  Company  was  at  a  disadvantage  in  the  interchange  of 
business  with  other  roads  bj'  not  being  able  to  get  car  for 
oar  in  exchange  or  get  its  own  cars  returned  home  with  rea- 
sonable promptitude.  Persistent  requests  for  the  prompt 
return  of  its  cars  were  unheeded.  The  increase  in  earnings 
would  hare  been  greater  if  the  Company  had  been  able  to 
control  the  full  complement  of  its  freight  car  equipment. 
This  would  have  been  most  marked  in  the  coal,  lumber, 
cement  and  manufactures,  traffic  for  which  there  was  no  ces- 
sation in  tlie  demand.  As  there  is  much  more  traffic  pro- 
duced on  the  Missouri  Pacific  System  and  delivered  to  other 
railroads  than  is  received  by  it  in  return,  it  follows  that 
unle.ss  cars  are  received  in  exchange  from  other  railroads 
a  shortage  must  result.  The  traffic  requirements  of  nearly 
all  lines  for  the  past  year  were  in  excess  of  the  equipment 
legitimateh'  available,  and  manj-  carriers  held  on  their 
rails  and  appropriated  to  their  own  local  u.se  the  cars  of  other 
roads  which  they  obtained  in  the  regular  course  of  busine.ss. 
The  Miss(nn-i  Pacific  System  could  not  g(>t  cai-  for  car  in  ex- 
change on  business  deli\'ered  to  connecting  roads,  and  as  a 
consequence  it  was  .short  for  seven  months  of  the  year  the 
equivalent  of  from  20  to  30  per  cent  of  its  own  car  equipment. 
It  is  hoped  that  the  uniform  per  diem  charge  of  50  cents  per 
ear  for  the  use  of  cars,  lately  arranged  for  between  the  rail- 
roads, and  other  measures  taken,  will  exert  an  influence 
against  a  repetition  of  this  abuse . 

This  Sy.stem  should  no  longei'  be  considered  as  de{)ending 
solely  for  results  on  the  products  of  the  farm.  Notwith- 
standing the  fact  that  as  much  as  sixty  per  cent  of  the  Com- 
pany's lines  run  through  fertile  prairie  and  that  the  crops 


last  year  were  close  to  tiieir  greatest  yield,  from  which  a  full 
measure  of  traffic  was  derived,  of  the  total  freight  revenues, 
the  products  of  agriculture  and  of  animals  and  their  products, 
contributed  only  twenty-three  per  cent,  the  products  of 
mines,  forests  and  manufactures  contributing  seventy-.seven 
per  cent.  Great  strides  are  being  made  in  manufactures  by 
conversion  into  finished  products  of  the  abundant  raw  ma- 
terials adjacent  to  the  lines.  The  markets  for  these  are  co- 
extensive witii  the  country.  The  products  of  the  mines  and 
forests,  of  which  there  is  an  abundant  supply  for  years  to 
come,  provide  a  large  volume  of  tonnage,  the  demand  for 
which  in  the  past  has  been  contmuous  and  in  excess  of  pro- 
duction. The  agricultural  and  industrial  conditions,  to- 
gether with  the  general  prosperity  now  existing,  foreshadow 
for  the  ensuing  year  a  satisfactory  business. 

INDUSTRIAL  DEPARTMENT. 

There  were  established  on  the  Company's  lines  during 
the  past  year  422  industries  of  various  kinds,  employing 
capital  to  the  amount  of  $19,997,700  00.  In  these  are  em- 
braced 166  lumber  plants,  14  coal  mines,  19  lead  and  zinc 
mines  and  43  cement,  brick,  stone  and  other  bwilding 
material  manufacturing  plants. 

Cement  is  rapidly  taking  the  place  of  other  material  in 
construction  work,  and  the  output  in  the  United  States  is 
not  equal  to  the  demand.  The  consumption  in  1906  was 
45,610,822  barrels;  ten  years  fg.  it  was  4,532,620  barrels. 
This  Company  now  enjoys  a  laige  revenue  from  this  traffic, 
with  every  indication  that  it  can  be  largely  increa.sed. 

As  a  result  of  efforts  made  to  organize  commercial  clubs 
to  develop  industries  in  the  principal  towns  served  by  the 
Company's  lines,  there  are  now  working  in  co-operation  with 
the  Company's  representatives  192  of  such  clubs.  Bene- 
ficial results  are  expected  to  follow  this  co-operatioi. 

Sp  -cial  attention  has  been  given  throughout  i  h  ■  year  to 
drainage,  agriculture  and  the  education  of  farmers  by 
trained  experts  on  crops,  their  rotation,  live-stock  breeding, 
poultry,  dairying  and  also  in  fruit  growing.  In  this  work 
the  United  States  Agricultural  Department,  the  Agricultural 
Colleges  and  State  Experimental  Stations  have  cheerfully 
co-operated. 

C.  S.  CLARKE, 
Vice-President . 

(Tables  of  comparative  statistics  are  given  on  a  preceding 
page  under  "Annual  Reports.") 
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New  York,  September  25  1907. 
The   President  and   Board  of  Directors  submit  herewith 
their  report  of  the  Company's  transactions  for  the  year  ending 
June  30  1907. 

I.  MILES  OF  ROAD  OWNED  AND  LEASED. 

The  mileage  of  your  main  tracks  has  been  increased  dur- 
ing the  year  11.04  kilometers,  or  6.86  miles,  by  the  extension 
of  the  branch  line  from  Agujita  to  Rosita.  During  the  year 
additional  sidings  to  the  extent  of  27.78  kilometers,  or  17.31 
miles,  were  added. 

The  following  statement  shows  the  miles  of  road  owned 
and  operated  at  June  30  1907: 

Miles.    Kilometers. 

Main  itrte,  Ciu{iad  Poifilrio  Diaz  to  Durango 540.44  869.74 

Reat<a  to  Monterey ^  71.80  115. .54 

Brancftes,  Sabinas  to  Hondo 12.4.'?  20.00 

Sablnas  to  Rosita '__  10.59  17.05 

Mez(iulte  to  Carbon _  ,'i.7,t  6.00 

Monclova  to  Cuatro  Clenegas 42.48  68.36 

Homos  to  San  Pedro 14.35  23.09 

P<-drlcena  to  Velardena _  5  82  9.37 

Matamoros  to  TlahunUlo 43.52  70.04 

Horizontc  to  Bermejlilo 14.00  22.53 

Duraniro  to  Tcpehuanes 135  00  217.26 

Coahulla  Coal  Railway  (leased) 24.04  38.68 

Total    _ 018.20  1,477.66 

Sidings 152.06  J44.65 

Total  miles  of  track 1 ,070.26         1 ,722.31 

The  average  number  of  kilometers  of  road  operated  during 
the  year  wa.s  1,473.06  (915.33  miles),  as  compared  with  an 
average  of  1,428.88  (887.88  miles)  for  the  previous  year,  an 
increase  of  44.18  kilometers  (27.45  miles),  or  3.09  per  cent. 

II.  RECEIPTS  AND  EXPENSES. 

The  grosseamlngs  from  all  sources  forthcyearwere. $8, 574,099  63  Me.\.  Cv. 
The  total  expenses  of  operation 5,756,392  63        "     " 

The  net  eaniln?s $2,817 ,707  00 

Equlval  nt  In  United  States  Currency 1 ,408  853  50 

Addins  thereto  the  Interest  collected  on  current  ac- 
counts   12,911  40 

Clves  the  total  Net  Revenue  of $1 ,421 ,764  90  U.  S.  Cy. 

The  interest  on  the  funded  debt  and  on  the  income  bonds 
remains  the  same,  ns^mely,  $731 ,470.00. 


There  was,  therefore,  an  excess  from  Income  Account  of 

$690,294.90  United  States  currency  over  the  annual  fixed 
charges. 

For  details  see  following  statement. 

Year  Ending       Year  Ending  Increase  ( +) . 

June  30  1907.  June  30  1906.  Decrease  ( — ). 
Mexican  Currency — 

Passengers  and  express .51,014,719  87       $754,963  83  +$259.756  04 

Freight    7,341,816  59      6,376,831   23  -f964,985  36 

-All  other  sources- 216,233  67         182,416  66  +33.817  01 


Total  receipts $8,572,770  13  $7,314,211  72  +$1,258,558  41 

Maintenance     of    way     and 

structures $1,208,819  64  $734,595  12  +$474,224  52 

Malntenanceof  equloment 1,275,315  12  833,818  68  +441,496  44 

Conducting  transportation-..   2,920,067  85  2,331,627  68  +588,440  17 

General  expenses 302,165  43  277,41134  +24,754  09 


Total  working  expL-nses.-.$5,706,368  04   $4,177,452  82  +$1,528,915  22 

Receipts    over    worliing    ex- 
penses     $2,866,402  09   $3,136,758  90  —$270,356  81 

Income  from  Investments...           1,329  50             1,849  23  — 519  75 


Total $2,867,73159   $3,138,608  15       —$270,876  56 


Stamps  and  other  taxes $30,024  59         $30,369  47 

Rental  Coahulla  Coal  Railway        20,000  00  3,333  34 


Total - 


$50,024  59 


$33,702  81 


— $344  88 
+  16,666  66 

+  $16,321  78 


Net   Revenue,    Mexican  Cur- 
rency     $2,817,707  00    $3,104,905  34       —$287,198  34 


U.  S.  Currency — 

Averacc  pilce  realized  for  the 

silver  dollar.  _ 50 .00  ct.s .  50 .00  ct.s . 

Amount  of  net  revenue $1,408,853  50  $1,552,452  67     — $143,599  17 

Interest  collected  on  open  ac- 
counts...          12,91140  31,718  72 


-18,807  32 


Deduct — 

Interest  on  bonded  debt. 

One  year's  Interest  at  4%  on 

Income   bonds   to  June   .30 

1906 179,960  00 


$1,421,764  90   $1,584,171  39 
$551,510  00        $551,510  00 


-$162,406  49 


179,960  00 


$731,470  00        $731,470  00 


$690,294  90 
-Additions,    betterments    and 

npv  equipment. 1,990,058  19 

Su.-plns 

Deficit $1,300,663  29 


—  $162,406  49 
+  1,392.186  20 
$253,929  40   —$1,554,592  69 


$852,701  39 
598,771  99 
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1^  Your  attention  is  invited  to  Tables  Nos.  S  and  10  [pamph- 
let] for  detailsof  passenger  and  freight  traffic. 

The  commercial  tonnage  handled  dm'ing  the  year,  as  com- 
pared with  the  twelve  months  preceding,  has  increased  220,- 
005  tons,  or  17.06  per  cent,  although  the  average  nuniber 
of  kilometers  each  ton  of  freight  was  hauled  decreased  17.40 
per  cent. 

The  development  of  the  coal  regions  adjacent  to  j'our  line 
has  continued,  several  new  mines  having  been  opened  up,  or 
being  in  process  of  opening  up  during  the  year.  There  was 
handled  in  the  year  under  review  783,967  tons  of  coal  and 
coke,  as  against  663,696  tons  during  the  preceding  5^ear.  The 
production  of  the  coal  fields  as  yet  lacks  much  of  meeting  the 
demands,  OTS'ing  to  the  continued  scarcity  of  labor,  but  it  is 
confidently  expected  that  the  output  will  materialh^  increase 
during  the  present  and  subsequent  years. 

There  has  been  a  very  satisfactory  increase  in  passenger 
and  express  business,  which  is  due  to  the  general  develop- 
ment along  your  lines  and  to  no  specific  cause,  both  local  and 
through  travel  sharing  in  this  unprovement. 

Table  No.  7  [pamphlet]  shows  the  working  expenses  of 
your  property  in  detail. 

The  percentage  of  working  expenses  to  gross  receipts  was 
66.56,  as  against  57.11  during  the  same  period  of  the  preced- 
ing year,  riz.: 

1906.  1907 

10.04 Maintenance  of  Way  and  Structures 14.10 

11.40 Maintenance  of  Eaulpment — 14.88 

31.88.- ...Conductlne-   Transportation 34.06 

3.79 General  Expenses 3.52 


57.11 


66.56 


As  will  be  seen,  the  expenses  for  maintenance  absorbed 
28.98  per  cent,  and  for  operations  37.58  per  cent,  of  the 
gross  earnings. 

The  percentage  to  total  expenses  of  the  sub-accounts  is 
shown  in  the  following  statement: 

1906.  1907. 

17.59 Maintenance  of  Way  and  Structures 21.18 

19.96.. Maintenance  of  Equipment 22.35 

55.81 Conducting  Transportation 51.17 

6.64 General  Expenses 5  30 


100.00 


100.00 


The  increase  in  Expenses  is  principally  due  to  the  increase 
in  wages  and  cost  of  materials.  However,  the  large  amount 
of  betterment  work  has  ffad  some  adverse  influence,  particu- 
larly with  respect  to  the  replacement  of  temporary  with  per- 
manent bridge  structur  s,  the  estimated  cost  of  renewing 
the  old  structure  having  been  charged  to  Expenses,  the  dif- 
ference to  Additions,  Betterments  and  Improvements. 

For  details  of  the  Trinsportation  Department,  see  tables 
Nos.  8  and  9  in  pamphlet. 

The  results  for  the  year,  as  well  as  the  financial  conditions 
of  the  property,  are  shown  in  the  statements  of  accounts  pre- 
pared by  the  Comptroller  and  included  in  this  report. 

The  books  and  accounts  have,  as  previously,  been  audited 
by  Messrs.  Price,  Waterhouse  &  Company  of  London,  New 
York  and  Mexico,  who.se  certificate  as  to  the  correctness 
thereof  is  incorporated  in  tliis  report. 

III.  ADDITIONS,     BETTERMENTS    AND     IMPROVE- 
MENTS. 

Statement  No.  6  [pamphlet]  of  this  report  gives  in  detail 
the  various  expenditures  for  new  equipment  and  for  addi- 
tions, betterments  and  improvements  during  the  year,  the 
total  amount  thereof  being  $3,981,916  37  Mexican  currency. 

A  summary  thereof  is  as  follows: 

Mexicpn  Currency. 

New  buildings $."575,233  42 

Bridges --- 235,336  72 

New  equipment 2,497,701  51 

Fencinp: 1.044  0  5 

Fuel  stations - -. 47.642  20 

Steel  rails 140,519  85 

New  tracks  and  yards 174  .857  71 

New    tools.. 108,214  62 

Water  supplv 1. "58 ,031  18 

TdcKiaph  line -.. 12.6G2  85 

ClianK's  in  line  and  grades 210,582  12 

Surveys 40,090  14 

$3,981,916  37 

The  neces.sity  for  additional  rolling  stock  was  referred  te 
in  the  annual  report  for  the  year  ending  Dec.  31  1905,  in 
view  of  which  orders  were  placed  for  the  following  additional 
new  equipment: 

500  Gondola  cars, 
300  Boxcars, 
150  Stocl;  cars, 
350  Dump  cars, 
150  Flat  cars, 

10  Caboose  cars, 

10  T  anl<  cars, 

20  Consolidation  locomotives. 

On  June  30,  there  had  been  received  on  account  of  these 
orders: 

276  Gondola  cars. 

97  Box  cars, 
109  Stock  cars, 
174  Dump  cars, 

10  Caboose  cars, 

20  Consolidation  locomotives. 

In  order  to  properly  and  economically  handle  the  large 
and  constantly  increasing  traffic,  it  was  decided  to  buy  rolling 
stock  of  modem  make  and  heavy  weights  and  carrying  capa- 


city. This  made  necessary  the  replacing  of  the  more  import-' 
ant  iron  bridges  and  strengthening  the  smaller  ones.  Also 
the  replacing  of  the  55-pound  rail  remaining  in  the  track  in 
various  short  sections  between  Diaz  and  Jaral,  and  Reata 
and  Monterey;  as  well  as  the  laying  of  heavy  rail  between 
Torreon  Pedricena.  For  this  purpose,  12,750  tons  of  new 
75-pound  steel  rail  was  purchased. 

With  the  heavier  locomotives  and  consequent  longer  trains, 
it  was  found  necessary  to  increase  the  length  of  most  of  the 
sidings  between  Diaz  and  Jaral  and  Reata  and  Monterey, 
and  construct  additional  passing  tracks  for  the  proper  hand- 
ling of  the  trains  within  these  districts,  and  to  increase  the 
number  of  tracks  in  the  yards  at  Sabinas,  Monclova,  Mon- 
terey and  Torreon. 

The  increase  in  rolling  stock  made  necessary  additional 
shop  tools  at  Diaz,  Monclova,  Torreon  and  Durango,  and 
additional  shop  buildings  at  Monclova  and  Durango,  which 
are  being  erected. 

During  the  month  of  July  1906  your  line  was  seriously  in 
terrupted  along  the  Santiago  and  Tepehuanes  rivers,  on  the 
Tepehuanes  Branch,  account  of  washouts,  this  being  one  of 
several  instances  of  a  similar  nature  since  the  line  was  con- 
structed. After  careful  studies,  it  was  decided  to  change 
the  line  and  grade  and  construct  permanent  bridge  openings 
at  such  points  as  necessary  to  prevent  a  recurrence  of  this 
trouble.     This  work  is  now  nearing  completion. 

During  the  j-ear  your  Company  has  constructed  large  dams 
for  the  storing  of  surface  water,  which,  it  is  thought,  will  in- 
sure a  permanent  supply  for  locomotives,  at  the  following 
points:     Kilometers  151,  201,  334,  369  and  28-F. 

IV.  CAPITAL. 

In  the  accounts  for  the  year  the  amount  of  $128,489  55 
United  States  currency  has  been  charged  to  "Cost  of  Prop- 
erty," and  represents  the  amount  expended  in  the  survey  of 
new  lines  and  in  the  completion  of  the  Purisima  line. 

The  expenditures  for  equipment  and  for  additions,  better- 
ments and  improvements  during  the  year,  namely,  $1,990,- 
958  19  United  States  currency,  have  been  charged  to  "Profit 
and  Loss." 

From  the  surplus  earnings  for  the  year  ending  June  30  1906 
4  per  cent  interest  on  the  Income  Bonds,  or  $179,960  United 
States  currency,  was  duly  paid  to  the  holders  of  these  bonds 
in  September  1906. 

V.  FUNDED  DEBT. 

There  have  been  no  changes  in  the  funded  debt  of  your 
company  during  the  present  year. 

VI.  GENERAL  REMARKS. 

The  average  kilometers  operated,  the  gross  earnings,  the 
average  earnings  per  kilometer,  and  the  average  earnings  per 
mile  for  the  years  1884  to  1905,  inclusive,  for  the  six  months 
January  to  June  1906,  and  for  the  fiscal  year  July  1906  to 
June  1907,  are  shown  in  the  following  table: 

Average  Gross                  Average  Average 

Kilometers  Earnings  Earnings  Earnings 

Operated.  (M ex .  Currency) .  Per  Kllom.  Per  Mile. 

Year  190607 1,473.06  $8,572,770  13  $5,819  70  $9,365  72 

6Monthsl906 1,436.83  4,037,532  82             2,810  03  4.522  17 

O  X\  P    V^  f*  !\  T*      ■ 

1905 1,421.93  6,519,16141  4,584  73  7,378  20 

1904 1,416.44  6,891,196  88  4,865  15  7,820  57 

1903... 1.415,93  7,091,827  24  5,008  60  8,060  36 

1902 1,397.44  6,496,16158  4,648  61  7,48104 

1901 1,364.42  5,960.824  06  4,368  76  7,030  60 

1900 1,289.02  5,378,977  33  4,170  01  6,710  88 

1899. 1,185.53  4,645,559  29  3,918  55  0,44191 

1898 .1,060.60  3,497.073  97  3,297  26  5,306  31 

1897 1,060.60  3,034,126  04  2,860  76  4,603  86 

1896 1,011.02  2,900,925  33  2,869  30  4,617  69 

1895 947.23  2,664,126  08  2,812  54  4,526  28 

1894 922.19  2,169,12147  2,352  14  3,785  29 

1893 922.19  2,050,934  01  2,226  15  3,579  04 

1892 746.37  2,095,726  14  2,807  89  4,518  67 

1891... 658.30  1,197,856  55  1,819  69  2,924  02 

1890 637  38  1,126,366  41  1,745  64  2,839  77 

1889 636.34  911,698  51  1,432  73  2,305  64 

1888 573.97  656,78141  1.144  28  1,84147 

1887 273.58  237,394  13  867  73  1,396  43 

1886 273.58  185,1,50  25  676  76  1,098  11 

1885 273.58  153,916  18  562  59  905  39 

1884 245.20  103,307  98  421  49  612  37 

At  June  30  1907  there  were  4,093  employees  in  j'^our  ser- 
vice, of  which  704,  or  17.20  per  cent,  were  foreigners;  this 
is  an  increase  of  511  in  the  total  number  of  employees  and  a 
decrease  of  165  foreigners  as  compared  with  June  30  1906. 


The  Board  records  with  deep  regret  the  death  of  Senor 
Licenciado  Don  Emilio  Velasco,  one  of  its  valued  members, 
which  occurred  on  October  25  1906. 


Senor  Licenciado  Don  Pablo  Macedo  was  elected  to  fill  the 
vacancy. 

By  order  of  the  Board, 

E.  N.  BROWN, 

President. 

(Tables  of  comparative  statistics  are  given  on  a  preceding 
page  under  "Annual  Reports."^ 
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NATIONAL   RAILROAD   COMPANY   OF   MEXICO. 


SIXTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  JUNE  30  1907. 
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Mexico  Office:  New  York  Office: 

Paseo  de  la  Reform  a.  No.  60  Wall  Street. 

September  28  1907. 
To  the  Stockholders: 

The  Board  of  Directors  submits  its  report  of  the  operations 
of  your  property  for  the  fiscal  year  ending  June  30  1907. 

This  is  the  first  report  rendered  for  a  fiscal  year  ending 
June  30th,  and  in  order  that  intelligent  comparison  might  be 
had  with  previous  periods,  the  statements  herein  mentioned 
of  said  periods  have  been  changed  to  cover  years  ending 
June  30th. 

RESULTS  OF  OPERATION. 
The  following  condensed  statement  of   Income   Account 
shows, the  results  for  the  year: 

Mexican  Currency. 

The  Gross  Kavnlngs  fiom  all  sources  were $15,874,669  40 

The  total  Expenses  of  Operation  were 10,151,837  98 

Leaving  Net  Earnings  of $5,722,831  42 

United  States 
Currency. 
Wlilch  reduced  to  gold  at  50  cents  for  the  silver  dollar  gives.   $2,861 ,415  71 
To  tvhicli  add — 

Intcre.st  and  Dividends  on  Bonds  and  Stocks  owned 708,000  67 

Other   Receipts 39,637  02 

Making    $3,609,053  40 

From  which  deduct — 

Taxes  and  Rentals $52 ,707  83 

Interest  on  Bonds  and  Notes 2,465,600  00 

Other  Charges 82,660  40 

■ —      2,600,968  23 


And —  $1,008,085  17 

Semi-annual  Dividends  on  Preferred  Stock  of  one  per  cent 

(1  %),  payable  February  11  and  August  12  1907 576,658  50 

Balance  carried  to  Profit  and  Loss  Account 


$431,426  67 


Your  property  is  divided  into  the  following 
DIVISIONS: 

MEXICO  TERMINALS. 

Include    Colonia,    Tacuba    and    Santiago    Yards,    and    the 
Cintura  (Belt)  Line. 

SOUTHERN   DIVISION. 

North  end  Tacuba  Yard  to  North  end  Acambaro  Yard, 
including  Gonzalez  Yard;  San  Juan  Junction  to  Jaral  del 
Valle. 

PACIFIC  DIVISION   (Narrow  Gauge). 

North  end  Tacuba  Yard  to  Uruapan ,  including  Acambaro 
Yard  and  Michoacan  &  Pacific  Branch. 

SAN  LUIS  DIVISION. 

North  end  Gonzalez  Yard  to  and  including  Saltillo  Yard, 
with  La  Paz  and  Matehuala  Branches. 

NORTHERN  DIVISION. 

North  end  Saltillo  Yard  to  south  end  of  Monterey  Yard, 
and  north  end  of  Monterey  Yard  to  center  of  Rio  Grande 
Bridge . 

MONTEREY  TERMINAL. 

All  tracks  in  Monterey  Yard,  including  three  kilometers 
of  the  main  line  running  to  the  junction  with  the  Matamoros 
Branch . 

MATAMOROS  DIVISION. 

The  Matamoros  Branch,  from  Monterey  Junction  to  Mata- 
moros. 

TEXAS  MEXICAN   RAILWAY. 

From  the  center  of  the  Rio  Grande  Bridge  to  Corpus 
Christi,   Texas. 

MILEAGE. 

By  reason  of  several  changes  of  line,  the  actual  mileage 
of  your  main  line  from  Colonia  to  the  center  of  Rio  Grande 
Bridge  has  been  decreased  by  .106  kilometer. 

The  mileage  has  been  further  decreased  by  1.097  kilo- 
meters, due  to  a  change  of  line  between  Salvatierra  and  San 
Cristobal  on  that  part  of  the  original  narrow-gauge  line  be- 
tween Acambaro  and  San  Juan  Junction,  which  is  later  on 
referred  to  in  this  report  as  having  been  changed  from 
narrow-gauge  to  standard-gauge. 


The  mileage  has  been  increased  by  the  construction  of  anr 
extension  to  the  Cintura  Line  of  5.172  kilometers. 

The  net  result  of  all  changes  is  an  increase  in  the  total 
mileage  of  your  main  line  and  branches  of  3.964  kilometers, 
or  2.464  miles. 

As  will  be  noted,  the  mileage  of  your  sidings  and  yards 
has  been  increased  by  26.151  kilometers,  or  16.249  miles, 
due  to  the  building  of  new  passing  tracks  and  the  extension 
of  existing  tracks,  as  well  as  to  the  building  of  side  tracks 
to  important  industrial  enterprises  located  on  the  line. 

The  actual  mileage  in  operation  at  June  30  1907  was  as 
follows: 

MAIN  LINE  AND   BRANCHES. 

■'Standard  Gauqe — •                                  Kilometers.  Miles. 

Coloniatoctnterof  Rio  Grande  Bridge.  1,290. 507  801.889 
Santiago  to  Jiinctlou  with  Main  Line 

at  Tacuba 4.939  3  069-                  I 

Cintura  Line — City  of  Mexico 10.261  6.376 

Gonzdez  to  Acambaro 85.260  52.970 

San  Juan  Junction  to  Jaral  del  Valle-.       80.322  49.910 
Matehuala   Branch,  including  Potrero 

Branch 64.908  40.332 

La  Paz  Branch 59.728  37.113 

Matamoros   Branch 329.527  204.760 

Texas  Mexican  Railway.. 260.475  161.853 

Total,  standard  gauge. 2,185.927  1,358.281 

Narrow  Gauge — 

Tacuba  Junction  to  Uruapan 510.275  317.072 

Michoacan  &  Pacific  (leased  line) 91.599  56.917 

Total,  narrow  gauge 601.874  373.989 

Total,  Main  Line  and  Branches. 2,787.801  1,732.270 

SIDINGS  AND   YARDS. 
On  Main  Line,  including  Mexico  City 

and  Monterey  Terminals 290.958  180.794 

On  Branch  Lines 52.053  32.344 

Total  Sidings  and  Yards 343.011  213. 13S 

Grand   Total 3,130.812  1,945.408 

AVERAGE  LENGTH  OF  LINE  OPERATED. 

K.\l01Yl€tCTS  X^lXliCS 

The  average  length  of  line  operated  during  the  year 

was 2.783.837      1,729.806 

As  against  same  period  of  1905  and  1906 2,785.017     1,730.539 

A  decrease  of 1.180  .733 


WEIGHT  OF  RAILS. 

The  following  table  shows  the  weight  of  rails  in  the  main 
line,  branches  and  sidings  at  June  30  1907: 

MAIN   LINE  AND   BRANCHES. 

Kilometers.  Miles. 

85     lb.  rail. 119.900  74.503 

70      lb.     •'    1,341.317  833.461 

60     lb.    " 3.999  2.485 

56     lb.     " -.        67.386  41.872 

55  lb.     "    80.471  50.002 

54  lb.     " 5.172  3.214 

50      lb.     •'    2.656  1.650 

45      lb.     "    756.224  469.899 

40     lb.     ■■   410.676  255.184 

Total.  Main  Line  and  Branches 2,787.801  1,732.270 

SIDINGS  AND  YARDS. 

85  lb.  rail. 0.085  0.053 

70   lb.  "  53.434  33.203 

eij^lb.  '•  0.086  0.053 

60   lb.  "  ...    0.381  0.237 

56  lb.  " 1.161  0.721 

55  lb.  " 18.168  11.289 

54  lb.  " 1.724  1.071 

45  lb.  " 99.495  61.824 

40  lb.  "  153.175  95.179 

30  ,1b.  " 15.302  9.508 

Total,  Sidings  and  Yards. 343.011  213.138- 

Grand  Total 3,130.812  1,945. 40& 


EARNINGS  AND  EXPENSES. 

As  compared  with  the  fiscal  year  July  1  1905  to  June  30' 
1906: 

Mexican  Silver. 

The  gross  earnings  of  your  company  have  increased.. $1,835,366  84 

Operating  expenses  have  Increased 1,525,787  53 

Net  earnings  have  Increased ^ $309,579  31 

The  following  statement  shows  the  growth  of  commercial 
traffic  of  your  company  since  July  1902: 


July  1902 
to  June  1903. 

JulV  1903 
to  June  1904. 

July  1904 
to  June  1905. 

July  1905 
to  June  1906. 

July  1906 
to  June  1907. 

Earnings — 
Freight,  ordinary .   .   .   . 

Mexican  Silver. 

$0,835,711  60 

1,396,235  07 

1,584,061  09 

17,946  51 

477,864  97 

17.396  13 

13,776  74 

380,314  50 

Mexican  Silver. 

$7,982,866  76 

751,923  80 

1,850,655  21 

23,121  20 

543.315  90 

14,490  04 

15,634  49 

314,100  44 

Mexican  Silver. 

$8,469,230  40 

109,122  78 

2,218.380  81 

25,685  44 

628,436  20 

14,356  !>7 

12,296  33 

302,615  77 

Mexican  Silver. 

$10,281,128  28 

55,589  48 

2,590,495  41 

28,602  00 

716,236  87 

13,791  90 

10,450  01 

343.008  55 

Mexican  Silver. 
$11,385,670  18 

construction . 

150,276  TO 

Passenger    .   _ 

3,173,499  12 

Baggage ... 

29,579  10 

Express .     ... 

834,295  34 

Mail - 

12,895  74 

Telegraph 

9,008  80' 

Miscellaneous 

279,385  02 

Total  earnings 

$10,723,306  61 

$11,496,107  84 

$11,780,124  30 

$14,039,302  56 

$15,874,669  40 

The  amounts   expended   In  Its   operation  during  the  same 
period  have  been: 

Expenses — 
Maintenance  of  way  and  stilictures 

$761,917  50 

992.104  18 

4,617,293  25 

455,339,19 

$1,022,738  24 

1,224,582  23 

5,179,215  27 

510,010  03 

$1,085,071,44 

1,281,170  38 

4,899,137  70 

540,214  14 

$1,425,892,24 

1,642.222  »7 

■      4,945.629  00 

612.305  34 

$1,686,573  8.^ 

Malntenrnce  ot  equipment 

1  ,934.191  28 

Conducting  transportation 

5,809,622  29 

General   .! 

631,450  56 

Total  expenses 

$6,826,654  12 

$7,936  545  77 

$7,805,593  60 

$8,626,050  45 

iS10,151.837  98 

Leaving  Net  Earnings  of 

83.896  652  49 

i^a  rv-io.5''-"'  "7 

^■^   07  1  ,r.T'   6  1 

S5,in,"-i''  1 1 
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GROSS  EARNINGS. 

Tlie  iucrea.-^c  in  the  gross  earnings  of  this  iiscal  j^ear  as 
compared  ■with  the  sann-  period  of  1905-6  was  18.07  per  cent. 

The  hirgc-  amount  of  betterment  work  done  during  the 
year  accounts  for  the  Construction  Earnings;  the  figures  this 
year  being  ^?l-30,276  10  as  against  iSoo.oSO  .48  for  the  previous 
P'riod. 

Eliminating  Construction  Earnings.  tlu>  increase  in  the 
Gross  Earnings  for  the  year  was  .51,740,680  22,  Mexican 
Silver,  or  12.45  per  cent. 

As  compared  with  the  same  period  previous  j^ear: 

Freight    eaniingrs   from    commercial   sources    in- 
creased   Sl,104,.-)41  90  or     10.74% 

Ooustruction  earnings  increased 94,686  62  or  170.33% 

Passeng-er  earnings  increased 583,003  71  or    22.50% 

Baggage  earnlnes  Increased 977  04  or      3.42  % 

Express  earaina's  increased 118.058  47  or    16.48% 

$1,901,267  74 

While 

Mail  earnings  decreased...-     $896  16  or    6.49  "i 

Telegraph eaniings  decreased  1,381  21  or  13.22% 

Miscellaneous    earnings    de- 
creased   63.623  53  or  18.55  ?o 

65,900  90 

Net  increase ■ $1,835,366  84  or    13.07% 


The  percentages  of  these  various  sources  of  revenue  to  the 
total  gross  earnings  during  the  fiscal  years  1905-1906  and 
1906-1907  were: 

1905-1906.  1906-1907. 

73.23% Commercial  freight 71.72% 

0.40  "^i Construction  freight 0 .95  % 

18.45  % Passenger 19.99% 

0.20% Baggage 0.19% 

5.10% Express 5.25% 

0.10% Mail  (U.  S.) 0.08% 

0 .08  % Telegraph 0 .06  % 

2.44% Miscellaneous 1 .76  % 


100.00%  100.00% 

A  comparison  of  the  commercial  freight   tonnagv  moved 
for  the  year  results  as  follows: 

1905-1906.  1906  1907. 

13.86% Forest  products 13.46% 

21.75% Agricultural   products 21.60% 

3.11  %_ Live  stock  and  animal  products 2.73% 

.49.08%      Mineral  products 48.61  % 

12 .20  % General  merchandise 1 3 .60  % 


100.00%  100.00% 

It  is  gratifying  to  report  a  continued  increase  in  the  busi- 
ness handled  bj'  your  Companj^;  the  gross  earnings  from  all 
sources  being  the  largest  in  its  history. 

The  general  traffic  conditions  have  been  C|uite  satisfactory. 
While  the  percentage  which  mineral  products  bears  to  the 
total  tonnage  suffered  a  slight  decrease  as  compared  with  the 
fiscal  }-ear  iiiding  June  30  1906,  there  was  an  actual  increase 
in  the  number  of  tons  handled  in  comparison  with  the  corre- 
sponding period. 

The  only  extraordinary  movement  materially  affecting 
earnings  was  that  of  imported  wh<>at,  from  which  source  the 
increase  in  earnings  was  $413,166  90. 

There  were  also  important  increases  in  the  items  of  coal 
and  coke  imported,  due  partly  to  the  greater  consumption 
on  account  of  new  smelters,  and,  to  .=;ome  extent,  to  con- 
gested conditions  at  other  ports  of  entry. 

Th(;  eai-nings  from  general  nuMchandise  to  competitive 
points  .shows  an  increase  of  $259,871  39,  There  was  a  ma- 
terial decrea.^e  in  .similar  traffic  to  uon-competitive  points, 
due  largely  to  failure  of  crops  in  certain  sections  (which 
always  has  a  depi'essing  effect  on  this  class  of  traffic),  and 
also  to  a  falling  off  in  tonnage  of  material  for  construction  of 
certain   local  industries. 

The  .smelter  at  Tro.ias,  to  which  reference  was  made  in  the 
last  annual  report,  has  temporarily  suspended  operations, 
due  to  unavoidable  cintumstances,  but  those  at  Saltillo  and 
Matehuala  are  in  full  operation,  and  it  is  expected  will  con- 
tinue to  contribute  materially  to  the  traffic  of  the  line. 

The  tonnage  of  ore  and  bullion  exported  was  practically 
th'>  .same  as  for  the  corresponding  period.  That  of  mis- 
cellaneous items  sufTered  a  small  deerea.se,  but  as  this  is  a 
variabl?  traffic,  subject  to  market  conditions,  &c.,  the  de- 
crease cannot  be  considered  as  being  of  any  special  im- 
portance. 

The  increase  in  express  earnings  is  due  chiefly  to  general 
commercial  activity.  The  only  special  feature  being  the 
hea\ier  movement  of  fruits  and  vegetables  from  southern 
points  owing  to  the  pi'oduction  in  the  northern  territory 
having  been  diminished  by  unfavorable  weather  conditions. 

The  increase  in  the  passeng.-r  revenue  is  ve^y  satisfactory, 
both  local  and  through  bu.siiicss  showing  a  steady  and  sub- 
stantial growth.  I'he  generally  improved  business  condi- 
tions throughout  tiie  li(>public  may  be  considered  as  respon- 
sible for  the  increa.se  in  the  local  travel,  while  the  attention 
which  has  been  attracted  to  the  Republic  of  rec(>nt  years 
doubtless  largely  accounts  for  the  improvement  in  the 
through  travel. 

The  statistics  show  that  comparing  the  present  fiscal  y(>ar 
with  the  .same  peiiod  1905-1906,  the  first-class  local  ticket 
sales  increased  from  $601,488  64  to  $694.976  51,  or  15.54 
per  cent:  second  and  third  clas.ses,  from  $1,359,537  69  to 
$1,676.733  85,  or  23.33  per  ceiit;  through  bu.siness  from 
§494,248  55  to  $657,098  05,  or  32.95  per  cent. 

OPERATING  EXPENSES. 
The  maintenance  of  your  property'  has  received  constant 
and  careful  attention,  every  effort  being  madj  to  improve 
and  keep  it  in  good  physical  condition. 


The  cost  of  operating  the  property  during  this  fiscal  year 
was  63.95  per  cent,  as  against  61.44  per  cent  for  the  corre- 
sponding period  of  previous  year.  This  incrca.«e  is  attribu- 
table to  higher  wages  paid  emi)loyees  and  to  advances  in 
cost    of   materials. 

In  keeping  with  the  experience  of  all  other  enterprises, 
both  industrial  and  railroad,  your  company  was  compelled 
during  the  j-ear  to  materially  advance  the  fcale  of  wages 
paid  your  employees,  it  being  computed  that  the  same  had 
been  augmented  approximately  twelve  per  cent. 

Maintenance  of  way  expenses  were  also  affected  adversely 
by  severe  washouts  which  occurred  in  July  1906,  Ix'tween 
Kilos  1125  and  1158.  While  this  section  was  all  more  or 
less  damaged,  eleven  kilometers  of  track  were  washed  away, 
and  traffic  intermitted  for  four  days.  Surveys  looking  to  a 
revision  of  that  portion  of  the  line  to  avoid  a  recurrence  of 
this  trouble  have  been  made.  The  present  rainy  .season  has 
been,  on  the  whole,  rather  light,  and  no  damage  of  an 3*  con- 
sequence has  been  sufTered  by  your  projx;rty. 

The  comparative  percentages  of  the  sub-aceounts  are  as 
follows: 

1905-1906.  1906-1907. 

16.53  % Maintenanee  •!  way  and  str»ct»res 16.62% 

19.04  % Maintenance  of  equipment 19.05% 

57.33% Conducting  transportation 58.11% 

7.10% General  esp.nscs 6.22% 


100.00%  100.00% 

The  percentages  to  gross  earnings  being: 

1905-1906.  190*  1907. 

10.15  % Maintenance  of  way  and  structures 10.63  % 

11.70  ?'o Maintenance  of  equipment 12.18  % 

35.23% Conducting  transportation 37. 16% 

4.36% General   expenses 3.98  % 


61.44% 


63.95%, 


During  the  year  1906-1907  we  have  expended  and  charged 
to  operating  expenses  $1,688,573  85  Alexican  Silver,  on 
maintenance  of  wav  and  structures,  as  against  $1,425,892  24 
for  1905-1906. 

The  principal  items  making  up  the  increase  in  these  ex- 
penses  were: 

Repairs  of  roadway $162,320  84 

Renewals  of  ties 74,393  79 

Renewals  of  rails 67,995  90 


Less —  $304,710  53 

Decrease  In  renewals  of  bridges  and  culverts $18,696  40 

Decrease  in  repairs  and  renewals  of  buildings  and 

fixtures 30,701  00 


49,397  40 
$255,313  13 

For  maintenance  of  equipment  there  was  expended  this 
year  $1,934,191  28  Mexican  Silver;  during  the  same  period 
previous  year,   $1,642,222  97. 

The  principal  items  making  up  the  increase  in  these  ex- 
penses  were: 

Repairs  and  i-enewals  of  locomotives $172. 401  77 

Repairs  and  renewals  of  passenger  cars    44,522  08 

Repairs  and  renewals  of  freight  cars 33.731  79 

$250,655  64 


For  conducting  transportation  there  was  expended  during 
this  fiscal  vear  $5,899,622  29  Mexican  silver,  as  against 
$4,945,629  90  in    1905-1906. 

The  principal  items  making  up  the  increase  in  these  ex- 
penses  were: 

Fuel  for  locomotives __  S583.421  64 

Oil,  etc.;  train  supplies;  station  supplies,  and  water  supply- _  66,140  84 
Engine  and  roundhousemen;  train  service;  switchmen,  etc.: 

telegraph  expenses:  station  service,  and  express  expenses..  433.646  86 


Less — 
Excess  amount  received  this  year  over  previous  year  for  car 
mileage  and  hire  of  equipment 


$1,083,209  34 
175,874  43 
$907,334  91 


The  increased  charge  for  fuel  is  due  partly  to  the  additional 
tonnage  handled,  but  chiefly  to  the  lines  north  of  the  Rio 
Grande,  owing  to  their  congested  conditions,  confiscating 
and  failing  to  deliver  fuel  purchased  from  the  usuarsources 
of  supply,  in  consequence  forcing  your  Company  to  buy  coal 
in  other  markets  and  import  same  via  Vera  Cruz  at  consider- 
able additional  cost. 

For  details  of  operating  expenses  during  the  fiscal  j'ears 
July  1  1905  to  June  30  1906  and  July  1  1906  to  June  30  1907 
see   Table   No.   7. 

COMPARATIVE  STATEMENT  OV  OPERATIONS. 

The  statements  of  accounts  prepared  by  the  Comptroller, 
and  included  in  this  report,  show  in^  detail  the  results  for 
the  year,  as  well  as  the  financial  condition  of  the  property. 

As  heretofore,  the  books  and  accounts  have  been  audited 
by  Messrs.  Price,  Waterhouse  &  Co.,  of  London.  New  York 
and  Mexico,  whose  certificate  as  to  the  correctness  there(  f 
is  incorporated  in  this  report. 

The  results  foi-  the  ve;ir  as  compared  with  same  period  of 

1905-1906   are   as   follows: 

r.  c.  of 

1905-1906.  1906-1907.  I>7c.(-*-)or 

Dec.  {— ). 
Mexican  Silver.  \t(.rican  Silecr. 

$14.039. 302  56   G-oss  earnin<rs     .  .'515,874,669  40 

8.626,050  45   Opsratlnsr  expenses 10,151,837  08 

$5,413,252  1!        Net  earnlnw $5,722,83142 

fwhich  redvi'Ml  to  gold  at  th  aver  1 
50^  age  price  of  the  Mexican  dcllar  fori  50 

I  the  year,  viz.:  ' 

S2.708,6S6  06   gild .gives.  u  !d   •'=^2.861.415  71 
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p.c.  or 

1905-06.  1906-07.       inc. (-f)or 

Dpc.{— ). 
Mexican  Silver.  Mexican  Silver. 

61.44   Opeiatiiie  percentage 63.95      +2. ,51 

57.95,712   KUonuters  nin  by  revenue  trains-.  6,462,050    +11.50 

S2  4224     Gross    earnings    per   revenue    train 

kilometer $2  4566        +1.41 

1  4884     Operating     expenses     per     revenue 

train  Uilometer 1  5710         +5.55 

0  9340     Net  earnings  per  revenue  train  kilo- 

meter   0  8856       — 5.18 

5,041  00         Gross  earnings  per  kilometer  of  road 

operated 5,702  43  +13.12 

3,097  30  Operating  expenses  per  kilometer  of 

road  operated 3,646  70  +17.74 

1>943  70  Net  earnings  per  kilometer  of  road 

operated 2,055  73  +5.76 

5  28605  Average  amount  received  for  each 

ton  of  Ireiglit 5  33601      +0.95 

01850  Average  receipts  per  ton  per  kilo- 
meter   01897       +2.54 

1  50040  Average  amount  received  from  eacti 

passenger 155291       +3.50 

01923  Average  receipts  per  passenger  per 

kilometer 01886     — 1.92 

Expressed  in  miles  the  figures  show  as  follows: 

p.  c.  of 
1905-1006.  1906-1907.    Inc(.+)or 

Dcc.{ — ). 

3,601,311  Miles  run  liy  revenue  trains 4,015,356  +11.50 

$3  8984     Gross   earnings   per   revenue   train 

mile    $3  9535        +1.41 

2  3953     Operating    expenses     per    revenue 

train   mile 2  5283        +5.55 

1.5031      Net  earnings  per  revenue  train  mile  14252       — 5.18 
$8,112  72         Gross    earnings    per   mile    of    road 

operated $9,177  12           +13.12 

4,984  63         Operating  expenses  per  mile  of  road 

operated 5,868  76           +17.74 

3,128  09          Net  earnings  per  mile  of  road  op- 
erated   3,308  36              +5.76 

5  28605  Average  amount  received  for  each 

ton  of  f reiglit -  5  33601      +0.95 

02978   Average  receipts  per  ton  per  mile_ .  03053      +2.54 
1  50040   Average  amount  received  from  each 

passenger 155291      +3.50 

03094  Average  receipts  per  passenger  per 

mile    03035     — 1.92 

FUNDED  DEBT. 

No  changes  have  been  made  in  your  Funded  Debt  during 
the  year,  the  amount  outstanding  being  $55,890,000,  United 
States  Currency,  represented  by: 

Prior  Lien  Bonds $23,000,000  00 

First  Consolidated  Mortgage  Bonds 24,390,000  00 

Five  Per  Cent  Gold  Notes.. 8,500,000  00 

$55,890,000  00 

CHANGE  OF  GAUGE. 

Your  Board,  after  extensive  studies  and  reports,  decided 
to  change  the  gauge  of  that  portion  of  the  narrow-gauge  line 
between  Acambaro  and  San  Juan  Junction,  a  distance  of 
80.1395  kilometers,  or  49.797  miles.  The  work  was  begun 
in  November  1906  and  completed  and  the  line  opened  for 
operation  as  part  of  your  standard-gauge  system  on  June  28 
1907.  All  banks  were  widened  out  to  standard  width,  all 
small  bridges  reinforced  to  carry  .standard-gauge  traffic  and 
equipment.  Three  large  iron  bridges  had  to  be  replaced  by 
new  structures,  particulars  of  which  will  be  found  in  the  ex- 
planatory statement  pertaining  to  replacement  of  bridges 
under  the  heading  of  Additions,  Betterments  and  Improve- 
ments. In  connection  with  this  change  of  gauge  a  revision 
of  line  was  made,  saving  one  kilometer  in  distance  and  1042 
deg.  12  min.  in  curvature. 

This  change  materially  relieves  the  narrow-gauge  system 
by  reason  of  handling,  via  the  standard-gauge,  the  traffic 
originating  on  the  changed  line  as  well  as  making  it  profitable 
to  transfer  from  narrow  to  standard -gauge  cars  a  considerable 
volume  of  traffic  for  Mexico  City  and  near-by  points,  which 
on  account  of  the  heavy  grades  on  the  narrow-gauge  lines 
can  be  moi'e  economically  handled  via  tl^e  standard.  It  also 
renders  available  for  use  elsewhere  on  your  narrow-gauge 
system  the  equipment  formerly  used  on  the  changed  line, 
which  equipment  is  much  needed  in  view  of  the  growing 
traffic  on  the  narrow-gauge  lines. 

ADDITIONS,  BETTERMENTS  AND  IMPROVEMENTS. 

As  will  be  noted  from  the  Balance  Sheet,  the  amount 
standing  to  the  debit  of  Additions,  Betterments  and  Im- 
provements at  June  30  1907  was  $5,875,263  85,  Mexican 
silver.  Of  this  amount,  $5,250,064  26  was  expended  during 
the  present  fiscal  year,  viz.,  for  additional  cars  and  loco- 
motives, $2,989,352  10,  and  on  extraordinary  work  of  a 
capital  nature,  $2,260,712  16.  The  statement  which  fol- 
lows, with  the  explanatory  remarks,  will  doubtless  prove  of 
interest: 

Expended 

July  1906  to 

Juriv  30  1007. 

Additional  Freight  Cars $2,098,865  33 

Additional   Passenger  Cars .  217,171  44 

Additional  Locomotives 673,315  33 

Ballast 183,566  06 

Bridges,  Trestles  and  Culverts 297,310  57 

Changes  in  Line .    .       150.131  52 

Colombia  Branch .     .       294.000  10 

Change  of  Gauge.  Acambaro  to  San  Juan  Junction 625,120  38 

Extension  Cintura  Line.. 101.625  26 

Fencing  Company  Lands 2.392  80 

Freight  Yards  and  Facilities 94.182  29 

Station  Buildings  and  Fixtures 179.214  36 

Section    Houses _  .         19.034  20 

Shops,  Roundhouses  and  Turntables 120.302  31 

Shop    Buildings ■ .    .        .  2,480  44 

Shop  Machinery  and  Tools 75.904  31 

Side  and  Passing  Tracks... . 54,184  20 

Second  Track,  Monterey  to  Matamoros  Junction .     20,178  22 

Surveys ...         15.21104 

Telegraph  Lines ...  9.76153 

Third  Rail,  Aduana  Branch 980  64 

Water   Supply 15.131  33 

$5,250,064  26 


EQUIPMENT. 

The  necessity  for  additional  equipment  to  move  satis- 
factorily and  economically  the  increasing  volume  of  traffic 
on  your  standard-gauge  lines  decided  your  Directors  to  place 
orders  for: 

6  Passenger  Engines,  Pacific  Type. 
12  Consolidated  Freight  Engines. 
3  Svifitch    Engines.  , 

•     3  First  Class  Passenger  Coaches. 
3  Second  Class 
3  Third  Class         .... 
5  Combination  M.  B.  &  E.  Cars. 
700  Box   Cars,    40  tons  capacity. 
100  Stock  Cars,  40     '•  • 

200  DurapCars,  50     " 
50         ••  "     40      " 

50  Gondolas,     40     " 
150  Flat  Cars,    40     " 
10  Tank  Cars,  12,000  gallons  capacity. 
10       ••  "      10,000 

30  Caboose   Cars. 

During  the  year  all  the  engines  and  pas.senger  coaches  and 
845  of  the  freight  cars  were  received  on  the  line  of  your  road, 
and  are  included  in  our  Equipment  Tables. 

BALLAST. 

In  pursuance  of  the  policy  mentioned  in  the  Report  for 
the  Year  1904,  of  gradually  permanently  ballasting  the  main 
line,  92.730  kilometers,  or  57.620  miles  of  track  have  been 
ballasted  during  the  present  year,  viz.: 

Kilometers.  Miles. 

Southern  Division,  broken  stone 44.445  27.617 

San  Luis  Division,  broken  stone 17.507  10.879 

San  Luis  Division,  gravel 12.500  7.767 

San  Luis  Division,  broken  slag 4.143  2.574 

Northern  Division,  gravel 14.135  8.783 

Total 92.730        57.620 

This  gives  a  total  of  469.043  kilometers,  or  291.451  miles 
of  track,  permanently  ballasted  as  of  June  30  1907  viz.: 

Kilometers.  Miles. 

Southern  Division,  ballasted  with  brolvcn  stone 311.520  193.571 

San  Luis  Divisiou.  ballasted  with  broken  stone 53.820  33.443 

San  Luis  Division,  ballasted  with  gravel 70.000  43.495 

San  Luis  Division,  ballasted  with  broken  slag 4.143  2.574 

Northern  Division,  ballasted  with  gravel 29.560  18.368. 

Total , 469.043      291.451 

BRIDGES,  TRESTLES  AND  CULVERTS. 

The  advisability  of  replacing  as  rapidly  as  may  be  prac- 
ticable the  structures  of  a  temporary  character  remaining  on 
your  property  with  permanent  steel  bridges  or  stone  culverts 
has  been  impressed  upon  your  Directors,  and  considerable 
progress  in  this  direction  has  been  made  during  the  present 
fiscal  j'-ear.  The  bulk  of  the  work  comprised  small  openings; 
special  reference,  however,  should  be  made  to  the  bridges 
erected  at  the  following  points: 

At  Salamanca,  over  the  Lerma  River,  consisting  of  two    * 
125   ft.    through    liveted    truss   steel    spans,    supported   by 
masonry. 

At  Acambaro,  over  the  same  river,  being  a  through  pin- 
connected  steel  span  of  150  ft.,  and  one  32  ft.  through 
girder  approach  at  each  end  on  masonry. 

At  Celaya,  over  the  Laja  River,  a  through  pin-connected 
steel  span  of  160  ft.  and  three  32  ft.  through  girder  spans  on 
south  approach,  and  one  23  ft.  6  in.  through  girder  on  north 
approach,  all  on  masonry. 

At  Soria,  also  over  the  Laja  River,  a  through  pin-connected 
steel  span  of  160  ft.,  and  a  32-ft.  through  girder  approach  on 
north  end,  and  a  60  ft.  through  girder  approach  on  south 
end,  all  on  masonry. 

The  bridge  at  Salamanca  replaces  a  light  structure,  origi- 
nally built  to  carry  the  traffic  of  the  tramway  line  running 
from  Salamanca  to  Jaral,  bought  by  your  company  in  1903. 

The  bridges  at  Acambaro,  Celaya  and  Soria,  were  origi- 
nally constructed  to  take  care  of  narrow-gauge  traffic;  the 
broadening  of  the  gauge  between  Acambaro  and  San  Juan 
Junction,  and  the  consequent  use  of  the  heavier  equipment, 
necessitated  their  replacement. 

CHANGES  IN  LINE. 

The  principal  items  of  expenditure  on  tliLs  account  have 
been: 

Kilo  N-307,  amount  expended  $10,246  67. 

This  change  of  line  was  to  eliminate  a  long,  temporary 
trestle  at  Kilo  N-308,  replacing  it  with  a  masonry  arch 
culvert.  Line  was  shortened  57  meters,  and  273  deg. 
40  min.  curvature  saved. 

Kilos  838  to  840,  amount  expended,  .$26,743  34. 

A  revi.sion  of  line  was  made  between  kilometers  838  and 
840,  saving  in  distance  152.37  lineal. meters,  and  in  curvature 
150  deg.  24  min.,  and  eliminating  all  curves  over  six  degrees. 
Tills  work  was  commenced  in  July  and  finished  in  Novem- 
ber 1906. 

Kilo  1014,  amount  expended,  $23,267  66. 

A  deviation  was  made  at  kilometer  1014  just  north  of 
Leona,  eliminating  one  6  deg.  curve  and  a  bad  crossing  of  the 
river  at  that  point,  and  replacing  a  temporary  l^ridge  with  a 
permanent  structure.  Line  was  lengthened  four  meters. 
Work  was  commenced  in  September  1906  and  finished  in 
April   1907. 

Change  of  line,  Potrero  Branch,  amount  expended  to  date. 
$66,592  31. 

This  covers  a  necessary  change  of  line,  with  permanent 
bridges,  to  reduce  the  present  ma>i:num  g-ade  of  4.78% 
and  maximum  curves  of  11  deg.  30  min..  to  a  maximum 
4.00%  compensated  grade  and  8  deg.  curves;  also  to  throw 
out  three  switch-backs. 
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"Sec  remarks  under  head  of  "New  Lines." 

•  rHAXGE  OF  GAUGE,  ACAMBARO  TO  SAN  JUAN  JUNCTION. 

See  temarks  under  head  of  "Change  of  Gauge."' 

EXTEXSION,  CINTURA  LINE. 
'  See  remarks  under  head  of  "New  Lines." 

FREIGHT  YARDS  AND  FACILITIES. 

The  principal  items  making  up  the  cliarge  to  this  account 

^re: 

Ni-w  "Y"  and  land  mar  Colonia  Station.  Mexico $39,812  08 

A'ew  switching  yard  at  Kilo  3.  part  cost 6,209  80 

New  trails  .scales  at  New  Laredo 2 ,991  15 

New  staidaid  gause  track  scale,  Acarabaro 3,887  22 

New  "Y"  ai  Gonzalez 1,753  72 

Paving  Freight  Yard  at  Colonia  Station,  Mexico 9,424  01 

STATION   BUILDINGS  AND   FIXTURES. 

Of  the  amount  charged  to  Station  Buildings  ;uul  Fixtures, 
■'§133,891  05,  Mexican  Silver,  was  expended  this  year  on  the 
mew  pas.scnger  station  at  Montc're3^  The  accommodations 
•heretofore  existing  there  wore  of  a  very  inadequate  and  tem- 
porary nature,  and  the  structure  now  erected  and  facilities 
ifurnished,  it  is  fully  expected,  will  comfortably  take  care  of 
:all  our  requirements  for  a  considerable  time  to  come.  The 
ibuil'Mng  was  erected  jointly  by  your  Company  and  the 
JVI,exican  International  Railroad  Company,  and  has  been  so 
t'Onstructtid  as  to  provide  for  the  needs  of  both  Companies. 
The  amount  mentioned  above  is  the  proportion  to  be  borne 
by  your  Companj^of  the  expenditures  during  this  fiscal  year. 

The  station  building  and  facilities  at  Toluca,  being  insuffi- 
cient for  the  service,  were  increased  at  a  cost  of  $12,173  70. 
In  adchtion  to,  the  foregoing  items,  which  were  the  most 
.mostly,  a  new  pas.scnger  and  express  station  was  constructed 
rat  Patzcuaro,  new  station  buildings  at  Teocalco  and  Agua 
JNueva,  and  extensions  made  to  the  stations  at  Cuautitlan 
;and  Teocalco. 

SECTION   HOUSES. 

The  difficulty  experienced  in  recent  years  in  retaining 
ssection  men  in  the  service,  has  led  your  Directors  to  adopt 
the  policy  of  building  additional  houses  for  these  men  at 
various  convenient  points  along  the  line,  and  they  are  fully 
<'onvinced  that  this  will  materially  assist  in  keeping  th.'  men 
.•satisfied,  and  at  work. 

SHOPS,  ROUNDHOUSES  AND  TURNTABLES. 

The  expenditures  on  this  account  were  $122,782  75,  Mexi- 
<'an  Silver,  of  which  $106,634  98  was  for  account  of  new  shops 
erected  at  New  Laredo;  the  balance  being  for  improvements 
at  Santiago,  Acambaro  and  San  Luis    Potosi. 

As  soon  as  the  new  shops  at  Acambaro,  which  are  in  course 
«of  construction,  are  completed,  the  shops  may  be  considered 
:as  being  adequate  for  present  requirements. 

TELEGRAPH  LINES. 
At  the  time  of  making  the  last  report  we  had  in  operation 
•two  through  telegraph  lines  between  Mexico  and  Laredo,  also 
a  line  from  Mexico  to  Gonzalez,  and  another  line  from  Mon- 
•terey  to  Laredo.  The  increase  in  business  made  necessary 
the  connecting  of  the  two  short  lines  referred  to  above  by  the 
stringing  of  new  wires  between  Gonzalez  and  Monterey,  and 
this  work  practically  represents  the  chargeunder  this  item. 

WATER  STATIONS. 

During  the  year  under  review  the  water  suj^jply  has  been 
increased  by  an  additional  artesian  well  at  Santiago  shops. 
.and  a  water  tower  and  tank  to  serve  New  Laredo  terminal. 

REPLACEMENT  OF  RAILS. 
Orders  were  placed  during  the  year  with  rail  manufacturers 
for  20,000  tons  of  85-lb.  steel  rails.  Practically  all  of  this 
rail  has  been  received,  and  up  to  June  30th,  119.9  kilometers, 
or  74.503  miles,  had  been  placed  in  the  track,  approximately 
.50  per  cent  of  the  tonnage  purcha.sed.  This  rail  has  been 
laid  on  the  mountain  district  between  Monterey  and  La  Plata, 
replacing  70-lb.  rail.  The  rail  taken  up  has  been  partly  used 
in  relaying  the  change  of  gauge  between  Acambaro  and  San 
Juan  Juncti  >n.  and  in  the  building  of  the  Colombia  Branch. 
The  balance  will  be  used  in  replacing  light  rail  now  in  stan- 
■dard-gauge  tracks  on  branch  lines. 


NEW  LINES. 

CJNTURA  EXT'ENSIOiV, 
In  order  Uy  serve  a  number  of  industrial  enterprir<.-»  located 
in  the  southeastern  part  of  the  City  of  Mexico,  an  extension 
of  your  Cintura  Line  was  c(nisider(><l'  advisable.  Ttw  appli- 
cation was  favorably  acted  upon  bj'  ttic  Federal  GoveiTwnent, 
and  the  extension,  some  5.172  kilometers  in  length,  hus  been 
constructed,  and  was  put  in  operation  «n  June  28  J907. 
The  cost  thereof  to  date  is  $102,633  06. 

CDLO»MBIA  BRANCH. 

Under  the  terms  of  a  contract  entered  into  with  the  Mon1>e- 
rey  Iron  &  Steel  Company,  dated  December  11  1906,  a  con- 
ces.sion  was  applied  for  and  secured  from  the  Federal  Govern- 
ment covering  the  construction  of  a  branch  hue  from  La 
Jarita  on  your  main  line  to  Colombia,  some  31  kilometers- 
distant  in  a  northwesterly  dh-ection.  This  line  is  being  built 
with  the  object  of  exploiting  the  coal  fields  owned  by  the 
Monterey  Iron  &  Steel  Co. ,  and  it  is  expected  will  prove  to  be 
a  valuable  feeder  to  your  lilne.  The  contract  guarantees  to 
your  Companj^  net  earnings  for  the  period  of  ten  years  suffi- 
cient to  paj'  8  per  cent  intt-rest  on  the  original  estimated  cost 
of  this  branch  line.  Said  b'ranch  is  now  well  uudtn-  way, 
and  it  is  fully  expected  will  be  completed  and  ready  for  opera- 
tion about  October  31st.  It  is  standard  gauge,  and  is  being 
laid  with  70-lb.  rails. 

IN  GENERAL. 

EMPLOYEES. 
The  nmnber  of  employees  in  your  service  at  th<;  clcse  of 
this  fiscal  year  was  10,150,  an  increase  of  392,  or  4.02  [)er 
cent.  Of  the  total  number,  670,  or  6.60  per  cent,,  were 
foreigners.  These  figures  compare  with  663.  or  6.79'  per 
cent,  at  Jmie  30  1906. 

STATEMENTS  OF   EQUIPMENT. 
Your  attention  is  invited  to  the  stat-ements  showing,  the 
various  clas.ses  of  locomotives  and  cars  on  hand  at  June  30' 
1907. 

SHORT-TERM  LOAN. 

In  April  1907  your  company  borrowed  for  a  period  of  .six 
months  $1,500,000  00  gold  for  the  purpose  of  paying  for  new 
equipment  and  providing  xuoncy  to  meet  bettennent  and 
construction  costs.  ArrangMnents  have  been  made  to  repaj' 
this  loan  when  due  bj'  the  issue  of  a  million  and  a  half  of 
Five  Per  Cent  Gold  Notes,  secured  by  collateral. 

CHANGES   IN    BOARD   OF  BIRECTORS. 

It  is  with  sincere  regret  that  your  Board  advises  of  the  death 
of  Sr.  Don  Emilio  Velasco,  which  occurred  on  October  2.> 
1906.  Mr.  Velasco,  at  the  time  of  his  death,  was  a  meiaber 
of  the  Board,  of  the  Executive  Committee,  and  was  General 
Counsel  of  the  Company,  and  the  Board  desires  to  place  on 
record  an  expression  of  its  high  appreciation  of  his  character 
and  worth,  and  of  the  services  renden>d  by  him,  and  the  l©es 
sustained  by  the  company. 

To  fill  the  vacanc}'  thus  created  in  the  Board  of  Directors. 
Mr.  Julio  M.  Limantour  was  elected  a  Director  on  November 
17  1906,  while  Mr.  Pablo  Macedo  was  elected  a  member  of 
the  Executive  Committee,  as  well  as  General  Counsel  of  the 
compeny. 

Your  Board  also  desires  to  record  its  appreciation  of  the 
services  rendered  to  the  company  by  Mr.  Charles  H.  Tweed, 
who  resigned  as  a  Director  on  April  27  1907. 

Mr.  Gordon  Macdonald  was  elected  to  fill  the  vacancy. 
DIVIDENDS. 

As  has  already  been  shown,  the  net  profits  from  the  opera- 
tion of  your  road  for  the  fiscal  3'^ear  ending  June  30  1907 
were  $1,008,085  17,  United  States  Currency,  from  which 
semi-annual  dividends  of  one  per  cent  on  the  outs'tanding 
preferred  stock  of  your  company  were  declared,  payable 
Februarj'  11  and  August  12  1907. 

By  order  of  the  Board. 

E.   N.   BROWN. 

President . 

(Tables  of  comparative  statistics  are  given  on  a  precechng 
page  under  "Annual   Reports.") 


Westinghouse  Electric  &  Manufacturmg  Co, — Noiice  to 
Holders  of  Converiijh  Bonds  and  Collateral  Notes. — Kuhn, 
Loeb  &  Co,,  William  and  Pine  streets.  New  York,  repie- 
-•sent'ng  a  la  ge  amo-  ht  of  the  convertible  s'nking  fund  5% 
-gold  bonds  and  of  the  3-year  6%  collateral  notes  request 
the  holders  of  those  securities  to  communicate  with  them, 
Swartwout  &  Appenzellar  of  44  Pine  St.,  who  represent  some 
-of  the  holders  of  the  6%  collateral  trust  notes,  also  desire  to 
liear  fr(;m  other  holders  of  tho.se  .securities. 

Plan  to  Trustee  Holdings  of  Mr.  Westinqhouse. — Arrange- 
inents  have  been,  or  are  being,  made  to  place  the  stock  and 
security  holdings  of  President  Westinghouse  in  this  and  other 
■companies  in  the  hands  of  three  trustees,  for  the  next  three 
Tears,  to  prevent  their  being  sacrificed,  and  to  secure  his  per- 
.sonal  obligations.  These  obligations  are  sairi  to  aggr(>gate 
tibout  $8,000,000,  and  to  have  been  incurred  largely  in  con- 
nection with  the  financing  of  the  various  Westinghouse 
enterprises  here  and  abroad. — V.  85,  n.  1085. 


— The  Merchants'  Loan  &  Trust  Company,  the  oldest 
ban'-  ''^  r"  iVpgo  and  one  '^f  the  most  conservative,  has  re- 
<iently  issued  a  booklet  on  "Fa'-m  Mortgages  Are  Safe  In\est- 


ments,"  which  is  intended  to  present  the  subject  for  the  con- 
sideration of  the  investor.  The  mortgages  offered  by  the 
Farm  Department  of  this  bank  are  confined  to  what  is  called 
the  "Corn  Belt"  of  Illinois.  Iowa  and  Minnesota,  in  which 
belt  the  farm -land  values,  according  to  the  last  United  States 
Government  report,  were  41.,  billion  dollars.  The  basis  on 
which  farm  loans  are  made  by  this  bank  are  but  25  to  50<> 
of  the  actual  selling  price  of  the  land,  regardless  of  all 
mprovements. 

— Redmond  &  Co.,  in  their  advertisement  in  our  issue  of 
to-day,  direct  attention  to  the  fact  that  standard  mortgage 
railroad  bonds  are  selling  at  prices  from  three  to  ten  points 
below  those  of  two  weeks  ago.  and  in  some  cases  twenty 
points  below  the  quotations  of  a  few  years  ago. 

— The  firm  of  Eugene  M.  Stevens  &  Co.  of  Minneapolis  an- 
nounces the  opening  of  its  new  offices  in  St.  Paul  on  the  main 
floor  of  the  State  Savings  Bank  Building,  93  East  Fourth  St. 
It  also  announces  the  appointment  of  E.  Channing  Kibbee 
as  Manager,  succeeding  Edwin  White,  resigned. 

—The  Philadelphia  banking  firm  of  Black.staff  &  Co..  1332 
Walni't  St.,  will  mail  full  po- i-n'— •  -f  tho  T-land  City  Co.'s 
securities,  whicirthey  are  now  offering  investor-. 
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COMMiiKCIAL    EPITOME. 

Friday  Xight,  Xov.  1  1907. 

BiusMK  .S.S  fcH^ls  the  cllect  of  the  universal  contraction  due 
to  linancial  stringency.  Larger  exports  of  cotton  and  grain 
are  reported,  however,  and  extenSiVe  amounts  of  gold  have 
been  (^ngagod  foi-  New  York.     Copper  has  advanced  shaiply. 

LAHI)  on  the  spot  has  declined,  owing  to  the  financial 
disturbances,  the  depress  on  in  the  grain  markets  and  larger 
ofTerings.  Brs  ncss  has  been  extremely  dull  and  confined 
to  local  jobbeis.  W(  stern  8.90c.  and  C.ty  8%c.  Refined 
lard  has  been  weak  for  Continent  and  steady  for  other 
grades.  Offerings  have  been  laiger  while  trade  has  been 
(lull.  Refined  Continent  9.."^5c.,  South  American  10.50c. 
and  Brazil  in  kegs  11.70c.  Tlie  speculation  in  lard  futures 
has  been  active.  Early  in  the  week  prices  declined,  owing 
to  the  fall  in  the  gran  inaikets,  liquidation  and  bear  sh 
prcssLire.  Dull  and  weak  spot  markets  contributed  to  the 
depre.ss'on.  On  the  decline  jjackers  bought  and  prices 
rallied.     Shorts  covered,  too,  and  there  has  been  some  invtst- 


ment  buying, 
effect. 


The  rally  in  corn  also  had  a  strengthening 


DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 

Sat.        Mon.       I'ues.        Wed.      Thurs.       Fri. 

November  delivery 8.60  8.52J<:      8.47i-^      8.47]^      8.671^      8.47H 

January  ddlverv    8.60  8.50  8.45  8.50  8.57H      8.47i^ 

IVIay  delivery 6.nVi      8.70  8.60  8.67!.2      8.721-:;      8.62H 

PORK  on  the  spot  has  shown  some  irregularity,  but  of  late 
has  been  firm,  inlluenced  by  the  recovery  in  the  market  for 
futures  and  the  rally  .in  corn.  Trade  has  been  small  but 
offerings  have  been  1  ght.  Mess  $16  ()0@.1i;i7  50,  clear 
«l*i  75(a)$17  50  and  family  .|19  50@$20.  Beef  has  been 
dull  and  easv  but  without  marked  change.  Mess  $S  SO^fi.'SQ; 
[jacket  $11@S12;  flank  %\\  50@;  family  $14  50@-$15,  and 
extra  India  mf ss  $2,H@$23  .50.  Cut  meats  have  been  dill 
and  steady.  Pickled  shoulders  8c.,  pickled  hams  lli/^@12c. 
and  p'ckled  bellies,  14@10  lbs.,  ll-H@12>^c.  Tallow  has 
been  quiet  and  steady;  City  6c.  Stearines  have  been  q-iiet 
and  steady;  oleo  10c.  and  lard  lOJ^c.  Butter  has  been 
fairly  active  and  lower;  Creamery,  extras,  26c.  Checs^ 
has  been  quiet  and  firm;  State  f.  c,  small,  colored  or  white, 
fine,  1634c.  Eggs  have  been  cjuiet  and  fiim;  Western, 
fiis'.s,    23@25c. 

OIL. — Cottonseed  has  been  moderately  active  and  eas'er; 
prime  s  immer  yellow  38@40e.  Linseed  has  been  steady, 
with  the  demand  fairly  active,  though  largely  for  .small  lots. 
City,  raw,  American  s.^ed,  49@50c.;  boiled  50@51c.;  Cal- 
cutta, raw,  70c.  Lard  has  been  quiet  and  steadj^;  prime 
74@7Gc.  and  No.  1  extra  54@57c.  Cocoanut  has  been  d^  11 
but  firm  on  Ight  s  ;pplif  s  and  offerings;  Cochin  9j^@1034;c. 
and  Ceylon  8'^Ca}8>^c.  Olive  has  been  quiet  but  stronger 
on  small  offerings;  yellow  80(g)90c.  Cod  has  been  fa  rly 
active  and  steadv;  domestic  42@43c.  and  Newfoundland 
44 @ 45c. 

COFFEE  on  the  .spot  has  been  dull  and  eas'.er.  Rio  No.  7, 
6J^c.  Mild  grades  have  been  fairly  active  and  firmer  on 
small  stocks.  Fair  to  good  Cucuta  9:5^@105^c.  The 
market  for  future  contracts  has  been  extremely  dull  as  a 
rule.  I']arh'  in  the  week  prices  declned.  owing  to  the  un- 
settled financial  situation  and  liquidation  for  local,  Wall 
Street  and  foreign  account.  Of  late  prices  have  shown  a 
tendency  to  rally,  owing  to  light  offerings,  covering  of  shorts 
and  mod(u-ate  receipts  at  the  Brazilian  ports.  The  outside 
public  contuuic  to  hold  aloof  frrm  the  speculation. 

The  closing  prices  were  as  follows: 

5.55c.IMarch o.80r.;,Tuly 5.95o. 

5.65c.lAprll 5.85c. [August 6.00c 

..  5.65c.  I  May 5.90c.  I  September 6.05c 


Novcmljtr    . 
December  .. 

January 

February 


.90c. 
5.90c.  I  October 


-  6.10:- 


5.70c.  IJune 

SUGAR. — Raw  has  been  dull  and  steady.  Centrifugal. 
96-degrees  test,  .^.gOc.;  ^nuscovado,  89-degrees  test,  3.40c.: 
and  mohuss-s,  89-degrees  test,  3.05c.  Refined  has  been 
me)derately  active  on  old  contracts  but  new  bus'ness  has 
been  quiet.  Granulated  4.70@4.80c.  Spices  have  been 
moderately  active  and  steady.  Teas  have  been  fairly  active 
and  stre>ng  on   small   supplies.     Hops  dull   and   steady. 

PETROLEUM  has  been  active  anel  firm.  Refined,  bar- 
rels, 8.75c.,  bulk  5c.  and  cases  10.90c.  Gasoline  has  been 
active  and  firm;  86-degrees  21c.  in  100-gallon  drums.  Naph- 
tha has  been  in  good  demand  and  firm;  73@76-degrees 
18c.  in  100-galloii  drums.  Spirits  of  turpentine  has  declined 
to  54@54i^c.,  with  th(>  trading  extremely  light.  Ros"n 
has  been  quiet  and  easier;  common  to  good  stra'ned  $4  20. 

TOBACCO. — There  has  been  no  essential  change  in  tlu' 
local  s'tuation.  Domestic  leaf  has  ruled  firm  in  prices,  with 
trade  on  a  comparatively  small  scale.  Havana  has  been 
fjuiet,  and  firm.  Arrivals  of  new-crop  samples  have  in  some 
cases  been  of  rather  poor  quality.  Sumatra  has  been  moel- 
erately  active  anel  firm . 

(X).PPER  hius  advanced  on  some  increase  in  the  ek'niaiuL 
Lake  14'|@14i/^c.  and  clectre)lytic  14@14>4C.  Lead  has 
been  dull  and  steady  at  4.55@4.60c.  Sp(>lter  has  been 
quiet  and  steady  at  5.40@5.45c.  Tin  has  been  quiet  and 
firmer  at  31  J^c.  for  Straits.  Iron  has  been  quiet  and  easier. 
No.  1  Northern  $l9Cfi!$19  50,  No.  2  Southern    $21@$21  .50. 


COTTON. 

Friday  Night,  November  1  1907.. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached. 
337,068  bales,  against  315,986  bales  last  week  and  267,873'. 
bales  the  previous  week,  making  the  total  receipts  since' 
the  1st  of  September  1907,  1 ,901 ,505  bales,  against  2,633,253; 
bales  for  the  same  period  of  1900,  showing  a  decrease 
since  Sept.  1  1907  of  731,748  bales. 


Receipts  at — 

Sat. 

Mon. 

rues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port   Arthur 

Coip.  Christi,  &c. 

New  Oiltans 

Mobile    

Pcnsaccla    

.Jacksonville,  &c. 

Savannah  

Brunswick 

Chailcston 

Georgetown 

Wilmington  _^- 

Norfolk 

Newport  News.. 

New  York 

Bo<iton 

Baltimore 

Philadelphia 

7,699 

8',  20  3 
2,369 

'208 
14,872 

2',ii8 

.3',  9  30 
4,389 

"65 

9,192 

ll',766 
3,158 

'290 
12,301 

3,126 

7,764 
3,127 

'167 
"26 

22,653 

14',62.3 
3,901 

23",922 

2,164 

.3,664 
6,103 

"25 

11.960 
4,699 

io',2i6 

2,402 

9,704 

1,682 

3',32i 
3,337 

"16 
"25 

12,332 

'.598 

16,396 

2.223 

5  ,800 

100 

13,765 

9,879 

1,961 

.3',46.3 
4,286 

l',984 

10,864 

"i3.3 
4,212 
2,933 

"62 

14,215 

2,249 

2,819 

1,789 
2  291 
1,388 

"14 
983 

74,700 

4  ,699' 

731 

65,410 

16,986 

5,800 

660 

88,779» 

12.128- 

13,810< 

2 ,3',  2 11' 

25,533- 

1  ,.388 

65- 

156. 

2,967 

45. 

Total- this  wk. 

43.853 

52,851 

76.335 

47,350 

72.727 

43,952 

3,37 ,06&- 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with. 
la.st  year: 


Rcciipls  to 
November  1 . 


&c 


Galveston 

Port  Arthur.- 
Corpus  Christi 

New  Orleans 

Mobile 

Pensacola 

.Jacksonville,    &C- 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

Newport  News 

New  York 

Boston 

Baltimore 

Philadelphia   


1907. 


Since  Sep 
1  1907. 


474,591 

4,699 

3,756 

242,733 

77,611 

16,069 

1,939 

584,693 

61,549 

92,531 

202,605 

129,021 

2,623 

65 

590 

5,769 

661 


1906. 


This 
week. 


188 

9 

1 

96 

14 

13 

87 
7 

7 

19 
27 


Since  Sep 
1  1906. 


151 
202 
895 
789 
794 
607 
269 
107 
635 
261 
151 
553 
691 


5 
561 
100 


114,456 

22,102 

8,296 

452,3441 

62,449i 

24,526| 

700 

545,090 

35,914 

66,834 

334 

153,030 

142,035 

1,082 

"66 

3,195 

800 


Stock. 


Total 337,068  1,901, 505-474, 77l'2, 633, 253 


1907. 
66,573 


131,973 
54.343 


118.056 

5,910 

32,435 

46.847 
32,984 

152',684 
4,741 
3,709 
3,750 


653.805 


1906. 
366,951 


175,439 
34,218- 


144,815- 
18,517 
22,71S. 

30,4401 
41,30* 

92',3i7 
1,806- 
2,629- 
5,460' 


936,607' 


In  order  that  comparison  may  be  made  with  other  years 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston 

74,700 

188,151 

105,488 

111,641 

153.228 

86,50S.- 

Pt.Arthur,&c. 

5,430 

11,097 

3,876 

21.786 

8,214 

15.582.' 

New  Orleans. 

65,410 

96.789 

65,484 

114.584 

105,936 

105,629- 

Mobile 

16,986 

14.794 

12.018 

14.115 

9,688 

9,935- 

Savannah  

88,779 

87,107 

67,489 

77,720 

57  ,800 

50,131 

Brunswick 

12.128 

7.635 

8.215 

11,764 

7,671 

7,547- 

Charleston,  &c 

13,810 

7.412 

10.314 

8  .032 

12,803 

10,747 

Wllmiiig'n.&c 

23,211 

19.553 

28,871 

15,872 

26,772 

12.786- 

Norfolk 

25,53;i 

27.691 

32.047 

31 .442 

23,050 

16,795- 

N'port  N.,  &c. 

1,388 

171 

564 

263 

182. 

All  others 

9,693 

14,542 

10,627 

22.079 

7,141 

2,644 

Total  this  wk. 

337,068 

474,771 

344,600 

429,59!) 

412,566 

318.68&- 

Since  Sept.  1. 

1,901,505 

2,633,253 

2,572,363 

3,076,808 

2.392,147 

2,575,662 

The  exports  for  the  we'ek  ending  this  evening  reach  a  total 
of  378,694  bales,  of  which  163,503  were  to  Great  Britain,. 
51,299  to  France  and  163,892  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1907. 


Week 

ending  Nov. 

1   1907. 

Fom  Sept.  1  1907  to  Nov 

1  1907. 

Exports 

Exported  to — 

Exported  to — 

from — 

Great 

Conti- 

Great 

Conii- 

Britain. 

Ft' nee 

nent. 

Total. 

Britain. 

France. 

nent. 

Total. 

Galveston 

52,360 

11.922 

27,409 

91,691 

209,988 

70,442 

113„537 

393,967- 

Port  Arthur 

4,699 

4,699 

4,69!" 

4,699- 

Corp.Chrlstl,&c 

200 

RI20O- 

New  Orleans. - 

36,523 

12,240 

33,633 

82,396 

65,207 

l'9,26i 

48,79f 

133,26f> 

Mobile 

2,000 

4,261 

8.651 

14,902 

Pensacola 

Fernandlna    . . 

Savannah  

5,800 

5,800 

G,830 

12,848 

300 

19,97S: 

2'6',566 

8',799 

5'2",i95 

8'7',554 

(5"2'.fi57 

4"l'.679 

1.58,352 

26  2, OSS. 

Brunswick 

8,549 

14,122 

22,671 

17 .378 

31,796 

49,174- 

e'harleston 

10,650 

10,650- 

Wilmington., . 

13,706 

9,906 

9,539 

33,151 

60,954 

16,520 

76.176 

153,650' 

Norfolk 

1,950 

248 

2,198 

Newport  News 

1,000 

1,000 

1.000 

1,000' 

New  York 

7,067 

2,632 

l'2,784 

23,083 

81.732 

'8,28S 

75  ,,860 

165,880' 

Bo.'iton   

7.950 

7,950 

.57,712 

559 

.58.271 

lialUmore 

3,126 

4,287 

7,413 

12,324 

1,400 

17,205 

30.929' 

Flillaaolphla__ 

6,062 

6,062 

17,6H 

1,119 

18,733- 

Portland.  Me.. 

1 



1 

San  Francisco. 

1,402 

1,462 
3,962 



2,562 

2.562: 

Seattle 

3,962 

8,144 

5.144- 

Tacoma 

32 

as 

Portland,  Ore. 

.... 

Pcnibliia 





Detroit 





Total 

163,503 

51,299 

164,092 

378,894 

597,407 

174,029 

555,888 

1.327,324 

Total  1906 

158,116 

55,452 

139,123 

352,741 

776,718 

194,225 

698,096 

1,G69,039» 

In  addition  to  above  exports,  our  telegram.s  to-night  als  > 
give  us  the  following  amounts  of  cotte)n  on  shipbf)ard,  no. 
cleared,  at  the  ports  named.  We  add  similar  figures  io>- 
New  York, 
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A'oc.  1  at — 


New  OiKans. 

Galveston 

Savannah  

Cliaii  ston 

MoblL- 

Norfolk 

New   York  — 
Other  ports-. 


On  Shipboard,  Not  Cleared  for — 


Great  Get-    .    Other     Const- 

\Britain.  France    many.  iForeign     viise. 


Total  1907. 
Total  1906. 
Total  1905. 


7 .500 
7,476 


15.600 
4,500 
3,000 

13,000 

51,076 
114,857 
117,670 


8,284 
4,496 


9.750 

1,500 
4,000 


28.030 
53.513 
30.165 


6,837 
6,930 
5.820 

8",o66 

v.  100 
18,000 

48,687 
82,788 
41,469 


3,353 
6,948 


6,300 
5,000 


1.663 
4,700 
2,000 
1 ,2.50 
22.000 


31,613 
35,981 
45,139 


Total. 

25,974 
27.513 
10.520 
2  .000 
34  .600 
2  6.. 500 
13,900 
40,000 

181,007 
320  ,284 
270,021 


Leaving 

stock . 

105,999 
38  ,f  6  ) 

107,536 

30,435 

19.743 

6,484 

138,784 
24,957 


472.798 
616,323 
734,237 


Speculation  in  cotton  for  future  delivery  has  been  more 
active,  and  a  decline  early  in  the  week  has  been  laigely  offset 
by  a  sharp  rally,  mainlj-  becausa  of  a  reduced  crop  estimate 
by  an  Engl.sh  authority,  reports  that  the  yield  in  Egypt, 
India  and  Russia  will  be  smaller  than  that  of  last  year,  and 
also  some  improvement  in  the  stock  market.  Moreover,  in 
spite  of  the  financial  stringency,  the  Southwestern  receipts 
have  continvied  small.  Not  only  in  that  section,  butin parts 
of  the  region  east  of  the  Mississippi,  there  is  said  to  be  still 
a  good  deal  of  holding  back  of  cotton.  Exports  have  in- 
creased materially,  repressnting  a  hurried  movement  for- 
ward to  Europe  on  October  export  contracts,  and  it  is  said 
that  November  spot  engagements  for  Europe  are  also  large. 
On  Wednesday  and  Thuisday  talk  of  reduced  crop  fsfcimatcs 
for  this  country  was  the  dominant  feature.  At  one  time 
a  rumor  was  circulated  that  an  English  authority  who  has 
recently  been  in  the  South  had  made  an  estimate  at  fiist  of 
as  low  as  11,500,000  bales  and  a  later  report  had  it  11,100,000 
bales.  Both  proved  to  be  hoaxes,  deliberate  or  otherwise. 
In  any  case,  the  reports  were  untrue,  the  statistician  in  ques- 
tion making  his  es'^imate  pubhc  Thuisday  night,  and  it 
proved  to  be  12,000,000  bales.  However,  this  is  the  lowest 
estimate  iss  led  bj'^  any  one  of  late,  and  even  when  the  11,- 
100,000-bale  hoax  was  exposed  on  Friday,  prices  declined  but 
slightly,  althoi-gh  many  feel  that  rallies  in  cotton  prices  at 
this  time,  in  the  presence  of  the  financial  stringency  which 
prevails  the  country  over,  can  only  be  teinporary.  Wall 
Street  houses  have  in  the  main  been  large  sellers,  although 
latterly  some  have  covered  on  a  considerable  scale.  The 
South  has  sold  freely,  and  so  at  times  has  Liverpool,  but  of 
late  both  have  bought  to  some  extent,  especially  Liverpool. 
The  Continent  has  also  been  a  buyer.  Domestic  spinners 
have  boiTght  here  to  some  extent.  Rising  prices  in  Liverpool 
have  latterly  been  due  in  a  measure  to  good  buying  by  both 
Continental  and  Egyptian  houses.  It  is  also  worthy  of  note 
that  the  spot  business  at  Liverpool  has  been  bri.sk  of  late. 
In  a  word,  what  with  some  evident  anxiety  in  Europe  over 
the  question  of  future  supplies  of  raw  material ,  a  sharp  re- 
covery in  the  stock  market  and  the  fact  that  the  short  side 
of  the  cotton  sp-^cluation  had  become  considerably  congested, 
a  rally  of  late  has  been  eas'ly  brought  about.  Spot  markets 
at  the  South  have  latterly  been  ris'ng.  The  December 
manipulation  has  continued,  with  the  premium  on  that 
month  over  January  ranging  from  19  to  40  points.  To-day 
prices  opened  lower,  but  before  the  close  advanced  sharply 
on  bull  mam'pilation  of  December  and  January  and  buving 
by  Europe,  and  also  a  good  deal  of  general  covering.  Some 
fear  that  the  December  deal  may  be  carried  into  January, 
especially  as  in  the  present  monetary  stringency  it  is  hard  ito 
bring  cotton  here  from  the  South.  Spot  cotton  here  has  been 
somewhat  more  active.  Middling  uplands  closed  at  10.90c., 
a  decline  for  the  week  of  5  points. 

The  rates  on  and  off  middling,  as  established  Sept.  1 1  1907 
bv  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair ..c.1.75  or 

Strict  mid.  fair 1.50  oi 

Middling  fair 1.25  or 

Barely  mid.  fair. ..1.00  or 

Strict  good  mid 0.75  on 

FuUv  good  mid 0.'2  on 

Good  middling 0.50  on 

Barely  good  mid... 0.37  on 

Strict  middling 0.25  on 

Middling Basis 


rlct  low  mld...c.0.'50  of 

ully  low  mid 0.05  ol 

ow  middling 1.00  of 

'.arcly  low  mid 1.25  of 

-itrict  good  ord 1.50  oft 

Fullv  good  ord 1.75  oft 

(iood   ordinary 2.00  off 

Strict  g'd  mid.  tgd.  0.35  on 
Good  mid.  tinged..     Even 


iddllDg  tinged__c.0.30  off 
rrlctiow  mid.  ting. 1.00  off 
ow  mid.  tinged...  1.. 50  off 
;:rict  g'd  ord.  ting. 2.00  off 
f'ully  mid.  stained _  1.00  oft 
Vliddling  stained  _  _  _  1  .■\5  off 
Barely  mid.  stained  1.75  oft 
Strict  low  ra.  stain. 2. 25  oft 
Fully  1.  m.  stained. 2. 62  oft 


Strict  mid.  tinged. .0.20  oft  Low  raid,  stained. .3.00  off 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  of  the  past  week  has  been: 


Oct.  26  to  xov.  1.  Sat. 

Middling  upland 10.95 


Mon. 

10.80 


Tues. 

10.80 


Wed.  Thurs. 

10.90      10.90 


Fri. 
10.90 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

1899. C-. 


1907. c 10.90 

1906 10.401  1898 5.31 

1905 10.9011897 6.00 

1904 10.001  1896 8.12 

1903 10.601  1895.. 9.00 

1902 8.6511894 5.75 

1901 7.S811893 8.19 

1900 9.6211892 8.31 


7.3811 891. c 8.38 

1890 9.88 

1889.. 10.38 

1888 9.81 

1887 9.62 

1886 9.19 

1885 9.50 

1884 9.88 


1883. 
1882. 
1881. 
1880. 
1879. 
1878. 
1877. 
1876. 


..1 
..1 
_.l 
-.1 
.-1 


0.56 
0.56 
1.62 
1.06 
1.31 
9.44 
1.12 
1.25 


MARKET  AND  SALES  AT  NEW  YORK. 


Saturday.. 
Monday.. 
Tuesday  _. 
Wednesday 
Thursday  . 
Friday 


Spot  Market 
Closed. 


Ftitures 
Market 
Closed. 


QuUt  . 

Steady, 

Steady 

Steady, 

Steady 

Steady 


Total . 


15  pts.  dec- 


10  pts.  adv. 


Steady 

Barely  steady 

Steady 

Firm 

Steady 

Firm 


Sales  of  Spot  and  Contract. 


I  Con-  I  Con- 
Export  sum  n.\  tract. 


2,000 
2,000 


300 


200 
322 

822 


1,200 


4,100 
2,700 

8,000 


Total. 
l',500 


6,300 
3,022 


10.82 


FUTURES. — The   highest,   lowest  and   closing   prices   at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afljat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  arc  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of 
Friday  only. 

November  \ —                                            1907.  1906.  1905.  1904. 

.Stock  at  Liverpool bales.  542,000  296,000  655.000  371.000 

Stoclv  at  London 27,000  16,000  23,000  15,000 

Stock  at  Manchester 40,000  21,000  33,000  16.000 

Total  Great  Britain  stock 609,000  333,000  711,000  402.000 

Stock  at  Hamburg 18.000  22,000  12,000  24,000 

Stock  at  Bremen 129,000  72,000  213,000  128.000 

Stock  at  Antwerp 4.000 

Stock  at  Havre 91.000  50,000  75.000  64.000 

Stock  at  Marseilles 3.000  4,000  3,000  3.000 

Stock  at  Barcelona 10,000  4,000  3,000  5,000 

Stock  at  Genoa 18,000  32,000  14,000  27.000 

Stock  at  Trieste 34.000  1,000  2,000  6,000 

Total  Continental  stocks 303,000       185.000       322,000       261,000 

Total  European  stocks 912.000  518,000  1,033,000  633,000 

India  cotton  afloat  for  Europe -.-  41,000  82,000  66,000  9.000 

American  cotton aflnat  for  Europe  586.781  801.716  656,000  829.000 

Egypt. Brazil, &e.. afloat  forEurope  58,000  64.000  52,000  52,000 

Stockin  Alexandria,  Egypt 131.000  119,000  99,000  120,000 

Stock  In  Bombay,  India 312,000  344,000  363.000  177,000 

Stock  In  U.  S.  ports 653,805  936,607  1.004,258  785,025 

Stock  In  U.  S.  interior  towns 415,441  408,198  511,089  647,266 

U.  S.  exports  to-day 75,850  40,787  38,749  15,384 

Total  visible  supply 3,185.877   3.314,308   3,823.096   3,197,675 

Of  the  above,  totals  of  American  and  other  descriptions  arc  as  follows: 
American — 

Liverpool  stocks bales.     453,000       222,000       567,000       324,000 

Manchester  stock 30.000         17.000         30.000         13,000 

Continental  stocks 211,000       129,000       293.000       192,000 

American  afloat  for  Europe 586,781       801716       656.000       829,000 

U.S.  port  stocks 653,805       936,607   1,004,258       785.025 

U.  S.  interior  stocks 415.441        408.198       511,089       547,266 

U.  S.exports  today 75,850  40,787  38,749  15,384 

Total  American 2,425,877  2,555,308  3,100,096  3,705,675 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 89,000  74,000  38,000  47,000 

London  stock 27,000  16,000  23.000  15,000 

Manchester  stock 10,000  4,000  3,000  3,000 

Continental  stocks 92,000  56,000  29,000  69,000 

India  afloat  for  Europe 41,000  82,000  66,000  9,000 

Egypt.  Brazil.  &c..  afloat 58,000  64.000  52,000  52,000 

Stock  in  Alexandria.  Egypt 131.000  119.000  90.000  120.000 

Stock  iu  Bombay,  India 312,000  344,000  363,000  177,000 

Total  East  India,  &c 760,000       759,000       723.000       492.000 

Total  American 2.425,877   2,555,308   3,100,096   2,705,675 

Total  visible    upply 3,185,877   3,314,308  3,823,096  3.197.675 

MIddllns?  Upland.  IJverpool 5.93d.          5.80d.  5.91d.  5.44d. 

Middling  Upland,  New  York 10.90c.        10.40c.  11.15c.  10.15c. 

Egypt,  Good  Brown.  Liverpool..   10  5-8d.    10  3-16d.  85^d.  8f«d. 

Peruvian,  Rough  Good,  Liverpool      12.00d.          8.70d.  O.OOd.  10.65d. 

Breach,  Fine.  Liverpool..    5  3-4d.    5  13-16d.  5  9160.  5^0 

Tinnevelly,  Good,  LlveiTJOol 5  7-16d.      5  9-16d.  5>-8d.  5'id- 

Continental  imports  past  week  have  been  120,000  bales. 

The  aboA-e  figures  for  1907  show  an  increase  over  last  week 
of  151,750  bales,  a  lo.ss  of  128,431  bales  from  1906,  a  de- 
crease of  6.37,219  bales  from  1905,  and  a  decline  of 
11,798  bales  from  1904. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  I  ho  week  and  since  Sept.  1,  the  shipments 
for  the  we<>k  and  tho  .stock.-^  to-nifi;ht,  and  the  same  items  for 
the  oorrespondina,-  period  for  the  jjrcvions  year — is  set  ont 
in  detail  below. 


Kufaula.                  Alabama   

Montgomery. 

Selma .                             '  ■          

Helena.                   Arkansas 

Little  Roek,                    ••          

Aibanj-,                   Georgia      

Athens,                             •■          

Atlanta, 
Augu.sta, 
Columbus,                       ••          

Macon, 

Rome.                               "          

Louisville.                Kcntueky,  net 

Shreveport,             Loui.siana 

(^-lumbus.               Mississippi 

Greenville. 

Greenwocd,                     "          

Meridian , 

Natelie/,,                           "          

Vicksbvirg,                       "           

Yazoo  City.                     " 

St.  Louis.                 Missouri     

Raleigh.                    North  Carolina. 

CIneinnati.              Ohio,        „      

Greenwood  .             South  Carolina 

Memphis.                 Tennessee 

N'ashville. 

F5rcnham.                Texas 

Clarksville, 

Dallas, 

Honey  Grove,            "                    _ .  . 

Houston,                      ••                   

Paris,                             •■                    

Total,  33  towns .. 

i 

14 

1 ,500 
8,917 
8.378 
3,555 
7,426 
1,800 
5,500 
1,165 

23,108 
6,940 
4.885 
2,448 
253 
4,845 
1  ,344 
2,872 
4,991 
4,194 
4,047 
6,175 
3,743 

13,463 

363 

2,986 

1  .000 

36,756 

154 
922 

4  .500 

.586 

fil.848 

3,14-) 

1 
3- 

53 

> 
(^ 

2 

3 

INS 

■s 

15.020 
69,647 
43.289 
12,099 
24,011 
13,664 
46.277 

5,182 
166,402 
18,70) 
34,671 
1  1  .934 
960 
22.749 
1  1.911 
20.544 
27,608 
18.465 
19.350 
21.497 
18.945 
41  .504 

S.285 
13.400 

6.853 
127.275 

1  ,734 

2,513 
10,100 
18,253 

6,945 

427.304 

14,836 
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Stncks 

Nov. 

1. 

2.800 

17.756 
5.354 
6,861 

15,339 
4,200 

19,000 
6,399 

48,822 

1  1 ,032 

4,245 

3,706 

100 

13,498 
4,104 

10.140 

10.287 
6.879 
7,637 

14.732 

1  1  .2.50 

7.177 

785 

10.267 
5.487 

76.823 
3.775 
1  ,997 
2.963 
6.000 
1  .695 
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3.559 

415,441 
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The  above  totals  show  that  the  interior  .stocks  have  in- 
creased during  the  week  52.713  bales  and  are  to-night  7, '243 
bales  more  than  at  the  same  time  last  year.  The  receipts  at 
all  the  to'wns  have  been  106,056  bales  less  than  the  same 
•Wiek  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — Wo  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1 ,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1907 


Notrrmber  1  — 
Sliipptd —  Week. 

Via  St.  Louis 11.395 

Via  Cairo  8,369 

Via  Roek  Island  154 

Via  Louisville      . 1,698 

Via  Cincinnati 576 

Via  Virginia  points 1,318 

Via  other  routes.  &c 4,386 


Total  g:ro,s,s  overland 27,896 

Deduct  sMprnents- 

Overland  lo  N.  V..  Boston.  &c-  .,   3,233 

Between  interior  towns    6.199 

Inland.  &c..  from  South _      . 2.783 


Since 

Sept.  1. 

38,639 

20,993 

649 

9,652 

3,970 

7,086 

15,402 

96.391 

7,085 

7,157 

15,369 


U'eefc, 
23,128 
4,820 
850 
2,278 
1.784 
1.860 
9.603 


-1906 

•Since 
Sept.  1. 


69.500 

14.488 

1,890 

8,307 

5,664 

10,607 

26,620 


44,323        137,076 


Total  to  be  deducted  . 


.12.215 


29,611 
66,780 


666 
5,673 
2,186 

8.525 


4,061 
8,948 
8,917 

21,926 


35,798        115,150 


leaving  total  net  overland-n 15,681 

a  IncUiding  movement  by  rail  to  Canada, 

The  foregoing  shows  the  week's  net  overland  moA'c- 
ment  has  been  15,681  bales,  against  35,798  bales  for  the 
week  last  year,  and  that  for  the  .si^ason  to  date  the  aggre- 
gate net  overland  exhibits  a  decrea.se  from  a  vear  ago  of 
48,370  bah-s. 


In  Sight  and  Spinners' 
Takinas. 
Receipts  at  ports  to  .Nov    i 

Net  overland  to  Nov.  1 

Southern  tonsumption  to  Nov.  1. 

Total  marketed    

Interior  stocks  in  excess 


1907 • 

Since 

Week.       Sep.  1. 

337,068    1.901.505 

.    15,681  66,780 

-   49,000       434,000 


1906 

.Since 

ircrt".       Sept.  1. 

474.771    2.633.253 

35.798        115.150 

47,000       423.000 


.401.749   2,402.285      557,569   3,171.403 
52.713       334.858        67,921        311,922 


Came  into  sight  during  week 454.462    625,490    

Total  Insight  Nov.  1 2,737,143       3,483.325 


North,  spinners' takings  to  .Nov.  1  .,   58,340       273,520        72,937       330,362 

Movement  into  sight  in  previous  years: 

Week—  Bales.   I      tSince  Sept.  1- 

905 — Nov.    3 467. 105  1 1905 — Nov.  3 

904 — Nov.    4 574.451  11904— Nov.  4 

903 — Nov.    6 ...537.0931 1903 — Nov.  6... 


-902— Nov.    7 444,1591  1902— Nov.  7. 


Bales. 

3.465.556 

4.067.958 

3,181.446 

3,661,682 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS,  —  Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 

November  1 . 

Galveston 

New  Oileans-. 

Mobile 

Savannah  

Cha>l'/ston 

Wilmington 

Norfflk 

Boston    

Baltimore 

Philadelphia  _ . 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock,.. 


Closing  Quo 

.Alons  lor  Middling  Cotton  on 

— 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'v- 

FridaV- 

IIM 

11 

11 

11 

11 

U 

10  15-16 

Wy. 

10  5-16 

10  J^ 

10}^ 

10 'A 

10  9-16 

10  9-16 

10  « 

10 

10  \i 

10  H 

WH 

10  5-16 

10 

10  1-16 

10  5-16 

10  }4, 

10  « 

10  H 

10 

10  1-16 

lOM 

lOH 

lOM 

lOJ^ 

10 

10,H 

10  k 

10  u 

10'', 

\ov» 

10?K 

10  K' 

10  »4 

10H 

10,95 

10.95 

10.80 

10.80 

10.90 

;o.9(> 

10  J4 

n)-/s 

I0J4 

10?i 

10?-^ 

10  >J 

11.20 

11.05 

11.05 

11.15 

11.15 

)1.1» 

10  9-16 

10  7-16 

lOJi 

10  H 

10  H 

10  H 

11 

lOK 

lOM 

10  M 

io;'i 

1 1  H 

11  H 

11 

11 

11 

10% 

11 

\0H 

lO'K 

10  5^- 

io;s 

10  M 

10 's 

10  }4 

10  H 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  clo.sing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day ,\  Monday.' 
Oct.  26.  I  Oct.  26. 


Titesday, 
Oct.  29. 


Wed'dny. 
I  Oct.  30. 


October — 
Range  ,, 
Closing, - 

November — 
Range  , , 
Closing-  _ 

December- — 
Range  , , 
Closing,, 

January — 
Range  ,, 
Closing, - 

February — 
Range  ,_ 
Closing, , 

March — 
Range  ,  _ 
Closing, - 
Apr«— 
Range  ,, 
ClDsing-- 

Mau — 
Range  . , 
Cloflng,, 

June — 
Range  ,, 
Closing,. 

JuUi — 
Range  ,, 
Closing, , 

.IWffl/St — 

Range  ,. 
Closing,, 
Tone — 

Spit 

Options  - 


10.35-.,50|10.18-.45 
10.30-.50|10.00-.18 

—   @    — I —   @    — ■ 
10.2i-.25!l0.00    — 
t  I 

10. 11-. 17,    9.89. 21 
10. 12. 13     9.92-.93 


10.00-. 16 
10. 11. 13 

—    @    — 
10. 11. 13 

10. 15-. 21 
10. 15-. 16 


(a!     

10. 17-. 19 

10. 21. 29 
10. 21-. 22 

—  @    — 
10.22. 24 

—  @    — 
10. 25. 29 


@ 


Quiet. 

Steady. 


9. 86. 18 
9.88.89 

—  @    — 

9. 90. 92 

9. 90-. 23 

9. 92. 93 

—  @    — 
9.95. 97 

9. 96. 28 
9. 98-. 99 

—  @    — 
9.99.01 

10.00. 34 
10.02.05 

—  @    — 


Trreg. 
Quiet. 


9.89-.02 
9.96    — 

-   @   — 
9.99 

9.74- .03 
9. 98. 99 

9. 70-. 98 
9. 94-. 95 

to)     

9. 96-. 98 

9.79- .03 
9. 99- .00 

—  @    — 
10.02-.04 

9. 86- .09 
10.O5-.06 

—  @    — 
10.02-.09 

10.04    — 
10. 11-. 12 

—  @    — 


Steady. 
Steady. 


Thursd'y 
Oct.  31. 


Fridav. 
Nov.  1, 


—  @   — 
10.24    — 

_    @     _: 

10. 25-. 27 

9.96. 30 
10.24-. 25| 

9. 91-. 25' 
10. 20-. 211 

—  @    — I 
10. 22-. 24 

9.9S-.3oi 
10. 24-. 25, 

—  @  — ! 

10. 26. 28; 

10.05-. 34' 
10. 30-. 31 

—  @    — I 
10. 32-. 34 

10.15-'.17l 
10. 37-. 39 


@    - 


—  ®    .29 
10.28    — 

10.21-.47 
10. 23-. 24 

10. 17- .44 
10. 19-. 20 

—  (S>    — 
10.21-.2.'i 

10.20.47 
10. 22-. 22 


10. 25-. 27 

10. 29-. 52 
10.30   .31 

—  @    — 
10.33-.35 

—  (a  — 

10.36  .37 


@    —  —    (<t>    — 


Firm. 
St;ady. 


Steady. 
I    Quiet. 


H 
O 
L 

1 
D 

A 
Y 


Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 

us  by  telegraph  from  the  South  this  evening  denote  that  the 
weather  has  continued  favorable  during  the  week,  there  hav- 
ing been  but  light  precipitation  as  a  rule  outside  of  Texas. 
With  the  satisfactory  conditions,  picking  has  progressed 
very  well  and  the  mo\emcnt  of  cotton  to  market  has  been 
a  little  more  liberal ,  although  much  behind  last  year  on 
account  of  the  holding  back  of  supplies. 

Galveston,  Texa.'f. — The  results  of  picking  over  North  Texas 
are  still  unsatisfactory.  We  have  had  rain  on  two  days 
during  the  week,  the  lainfall  being  four  inches  and  twenty 
hundredths.  ,\verage  thermoin(>ter  73,  highest  81,  lowest 
65.      Month's  rainfall  seven  inches  and  fifty-six  hundredths. 

Albilene.  Texas. — We  have  had  rain  on  three  daj's  of  the 
week,  the  precipitation  reaching  seventy-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  64.  the  highest 
being  83  and  the  lowest  54.  October  rainfall  three  inches 
and  thirty-four  hundredths. 

Coi-pvs  Christi.  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  76.  ranging  from  68 
to  84.     October  rainfall  seventy -two  hundredths  of  an  inch. 

Cuero,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  rainf.all  reaching  eightv-fivehundredthsof  an  inch. 
The  thermometer  has  ranged  from  54  to  84,  averaging  69. 
Month's  rainfall  five  inches  and  fifty-two  hundredths. 

Dallas.  Texas. — -We  ha^e  had  rain  on  one  day  during  the 
week,  the  rainfall  being  forty-seven  hundredths  of  an  inch. 
.\verage  thermometer  63,  highest  80,  lowest  4'5.  October 
rainfall  two  inches  and  seventy-four  hundredths. 

Fori  Worth.  Te.vas. — We  have  had  rain  on  on-  day  of  the 
week,  the  pr(icipitation  reaching  fifty-eight  hundredths  of 
an  inch.  Th(>  thermometer  has  averaged  i^o.  the  highest 
being  74.  and  the  lowest  46.  Month's  rainfall  two  inches 
and  eighty  hundredths. 

Brcnha/n,  Texas. — It  has  i-ained  on  one  day  during  the 
week,  to  the  extent  of  eighty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  58,  ranging  from  43  to  71 . 
October  rainfall  seven  inches  and  twenty-four  hundredths. 

Henrietta.  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaching  sixty-six  hundredths  of  an 
inch.  The  thermometer-  has  ranged  from  43  to  85,  avei-aging 
64.     October  rainfall  two  inches  and  eighty-six  hundrecjths. 

ITuntsrille.  Te.vas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaching  three  inches  and  (ifty-forr 
huiuh-edths.  The  thermometer  has  ranged  from  53  to  81  , 
averaging  67.  Month's  rainfall  seven  inches  and  eighty-four 
hundredths. 
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Kerrville.  Tc.zas. — -We  have  had  rain  on  two  daj's  during 
the  week,  the  rainfall  being  eightj'-eight  hundredths  of  an 
inch.  Average  thermometer  72,  highest  83,  lowest  60. 
October  rainfall  five  inches  and  forty-eight  hundredths. 

Lampa.-^a.-i.  Te.vas. — There  has  been  rain  on  one  day  during 
the  week,  tlie  precipitation  reaching  nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  70.  the  highest  being 
■86,  and  tlie  lowest  54.  October  rainfall  four  inches  and 
ninety-eight  hundredths. 

Longview.  Texas. — There  has  heen  rain  on  three  daj^s  of 
the  week,  the  rainfall  being  one  inch  and  ninetj^  hundredths. 
The  tiuriuometer  has  averaged  68,  ranging  from  46  to  79. 
Octobt'r  rainfall  four  inches  and  fifteen  hundredths. 

Ltdiiu;.  Tcras. — We  have  had  rain  on  two  days  during  the 
week,  the  rainfall  reaching  seventj'-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  61  to  85,  averag- 
ing 73.  Month's  rainfall  three  inches  and  seventy-one 
hundredths. 

Palestine.  Texas. — Wo  have  had  rain  on  two  da3\s  during 
the  w^eek,  the  rainfall  being  one  inch  and  four  hundredths. 
Average  thermometer  62,  highest  78,  lowest  62.  Month's 
rainfall  four  inches  and  fifty-two  hundredths. 

Paris,  Te.vas. — We  have  had  rain  on  one  day  during  the 
Aveek,  the  precipitaion  being  forty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  61,  the  highest  being 
78,  and  the  lowest  43.  October  rainfall  one  inch  and  forty- 
jiine  hundredths. 

San  Antonio,  Te.ras. — It  has  rained  on  two  days  during 
the  week,  to  the  extent  of  one  inch  and  forty-four  hundredths. 
The  thermometer  has  averaged  76.  ranging  from  64  to  88. 
-Month's  rainfall  three  inches  and  fifty  hundredths. 

Xew  Orleans,  Louisiana. — It  has  rained  on  one  day  of  the 
•week,  the  precipitation  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  67. 

Shreveport,  Louisiana. — Rain  has  fallen  on  three  days  of 
the  week,  the  precipitation  reaching  seventy-three  hun- 
dredths of  an  inch.  Average  thermometer  63.  highest  85, 
lowest  41. 

Vicksbvrg ,  Missi.>isippi. — It  has  rained  on  two  days  during 
the  week,  the  rainfall  being  one  inc^i  and  twenty-two  hun- 
dredths. The  thermometer  has  averaged  63,  ranging  from 
45  to  81 . 

Helena,  Arkansas. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  fifty-three  hundr(^dth§  of  an 
inch,  and  there  are  indications  of  more.  October  rainfall 
two  inche.-;  and  eight3--six  hundredths.  Average  thermome- 
ter 58,   highest  81   and  lowest  38. 

Little  Rock,  Arkansas. — The  weather  has  not  b-^en  so 
favorable  for  picking  cotton  the  past  week.  At  first  it  was 
dry,  but  latterh-  rainy  weather  has  preva-'l(>d.  Practically 
no  cotton  is  moving  from  plantations.  There  has  been  ra'n 
on  four  days  of  the  week,  the  precipitation  reaching  .seventy- 
four  hundredths  of  an  inch.  The  thermometer  lias  averaged 
60,  the  highest  bf^ing  SO  and  the  lowest  40. 

Mempids.  Tennessee. — Picking  interfered  with  some- 
^rhat  by  rainy  weather.  There  has  been  rain  on  three  days 
of  the  past  week,  the  rainfall  reaching  one  inch  and  thirty- 
one  hundredths,  and  it  is  raining  now.  The  thermometer 
iias  averaged  59,  ranging  from  37  to  80. 

Mobile,  Alabama. — Fine  weather  in  the  interioi-.  C'otton 
picking  and  marketing  are  making  good  progress,  but  the 
yield  is  turning  out  less  than  expected.  We  have  had  no 
rain  during  the  week.  Average  thermometer  67,  highest  84 
and  lowest  45. 

Montgomery,  Alabama. — Owing  to  the  scarcity  of  currency 
only  twenty-five  dollars  per  day  paid  out  by  local  banks  to 
one  depositor.  Receipts  are  consequently  falHng  off.  We 
liave  had  rain  on  one  da}^  of  the  past  week,  the  rainfall  h(>iiig 
forty  hundredths  of  an  inch.  The  thermometer  has  averaged 
<j2,  the  highest  being  81  and  the  lowest  40.  Month's  rainfall 
one  inch   and   fourt-een   hundredths. 

Selma,  Alabama. — We  have  had  a  trace  of  rain  on  one  day 
during  the  week.  The  temperature  has  aAan-agcd  60,  ranging 
from  39  to  79. 

Madison,  Florida. — Dry  all  the  week.  Average  ther- 
nif)meter  65.  highest  82,  1 ) west  45. 

Augusta.  Georgia. — Rsii  on  one  day  of  the  week,  to  the 
extent  of  eight  hundredths  of  an  inch.  Tiie  thermometer 
lias  averaged  59,  the  highest  being  79  and  the  lowest  35. 

Savannah,  Georgia. — There  has  been  rain  on  two  days  the 
past  week.  The  rainfall  reached  one  hundredth  of  an  incli. 
The  thermometer  has  averaged  62,  ranging  from  41  to  79. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  week,  the  precipitation  reaching  two  hun- 
dredths of  an  inch.  The  thermometer  ranged  from  43  to  77, 
averaging  61. 

Charlotte,  North  Carolina. — We  have  had  rain  during  the 
M-eek  to  the  extent  of  seventy-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  53,  ranging  from  34  to  72. 

INDIA  COTTON  MOVEMENT  FROM  .\LL  PORTS.— 
The  receipts  of  cotton  at  Bomliay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  yc  ars  have  been  as  follows: 


October  31. 

1907. 

1906. 

1905. 

Receipts  (U  — 

*  -• 

Since 
Week.  ,  Sept.  1. 

18,000        79,000 

I 

Since 
Week.     Sept.  1. 

17,000,       67,000 

1 

Since 
Week.     Sept.  1 . 

■•Oombay 

16,000!       79,000 

Exports  from- 


Bombay — 

1907 

1906 

1905 

Calcutta — 

1907 

1906 

1905 

Mad  ras — 

1907 

1906 

1905 

All  others- 

1907 

1906. _. 
1905 

Total  all— 

1907 

1906 

1905 


For  the  Week. 


Great     Conti- 
Brltain.     nent. 


1,000 


1,000 


1 ,000 
1,000 


2,000 
2,000 


5,000 
25,000 
10,000 

1,000 
2,000 
1,000 

3,000 
1,000 
2,000 

2,000 
6,000 
2,000 


11,000 
34,000 
15,000 


Total. 


5,000 
25,000 
11,000 

1,000 
3,000 
1,000 

3,000 
2,000 
3,000 

2,000 
6,000 
2,000 


11,000 
36,000 
17,000 


Since  September  1 . 


Rreat 
Britain. 


2.000 
10,000 

1 ,000 
1,000 


Conti- 
nent. 


1 ,000 
1  .000 
1,000 

3,000 
1,000 


5,000 

5,000 

12,000 


77,000 

107,000 

77,000 

6,000 
6,000 
3,000 

10,000 
5,000 
8,000 

23,000 
31,000 
31.000 


To'al. 


116,000 
149.000 
119,000 


77,000 

109,000 

87,000 

7,000 
7,000 
3,000 

11,000 
6,000 
9,0C0 

26,000 
32,000 
31 ,000 


121.000 
154.000 
131,000 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  aU  sources  from  w^hich 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1907. 

1906. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Oct.  25- 

3,034,127 

4'54",462 

18,000 

6,000 

52,000 

12,000 

3,576,589 
3  185  877 

2'.29V,844 

2.737,143 

79,000 

44,000 

228,000 

65,000 

5.444,987 
3,185,877 

3,016,679 

"625",496 

17,000 

11,000 

48,000 

9,000 

Visible  supply  Sept.  1 

American  in  sight  to  Nov.  1 

Bombay  receipts  to  Oct.  31 

Otlier  India  ship'ts  to  Oct.  31 

Alexandria  lectipts  to  Oct.  30.  _ 
Otiier  supply  to  Oct.  30. a 

1,784.156 

3.483,325 

67  ,000 

45.000 

214.000 

85.000 

Total  supply 

Deduct — 
Visible  supply  Nov    1 

3,727,169 
3,314,308 

5,678,481 
3  314  308 

390,712 
285,712 
105,000 

Total  takings  to  Nov.  1 

Of  which  American 

Of  which  other 

2,259,110 

1,647,110 

612,000 

412,861 

334,861 

78,000 

2,364,173 

1,826,173 

538,000 

a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies.  &c. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  NOV.  1.— Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  October  and  the  two  months 
ended  Octoder  31  for  three  vears: 


-bales- 


Gross  overland  for  October 

Gross  oveiland  for  2  months . 

Net  overltnd  for  October 

Net  overl-md  for  2  montlis 

Port  receipts  in  October 

Port  receipts  in  2  months - 

Exports  in  October 

Exports  in  2  montiis 

Port  stoclvs  on  October  31 

Northern  spinners'  takinsrs  to  Nov.  1 

Southern  consumption  to  Nov.  1 

Overland   to   C.inada   for   2   months    (in- 
cluded in  U' t  oveiland)    

Burnt  North  and  South  in  2  months 

Stock  at  Northern  interior  marlcets  Nov.  1 

Came  in  sig'ht  durin?  October 

Amount  of  crop  in  sight  Nov.  1 

Came  in  siglit  balance  of  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1907. 


78,827 

93,375 

58,397 

64,848 

1,270,141 

1,857,578 

867,596 

1,246,260 

696,174 

256,878 

426,000 

7,643 


9,819 
1,807,538 
2.076,426 


516.08 
493.08 


1906. 


1905. 


98,280 

121,777 

83,974 

100,847 

1,801.231 

2  522  122 

i;i47i741 

1,572,387 

931  ,795 

.•)06,749 

408  .000 

12,133 


9.758 

2,301  ,208 

3.320,969 

10,229,791 

13.5.50,760 

522.14 

499.64 


79 

107 

66 

85 

1  .430 

2,418 

898 

1,431 

1,006 

387 

397 


,398 
,108 
,462 
,231 
,708 
,059 
.627 
.944 
.157 
.377 
.000 


10.201 

10 

10.112 

1,925.170 

3.253.290 

8,066,570 

11,319.860 

516.23 

493.80 


ALEXANDRIA     RECEIPTS    AND     SHIPMENTS. 


Alexandria,  Egypt, 
October  30. 

1907. 

1906. 

1905. 

Receipts  (cantar.s)  — 

This  week  .    

390.000 
1,709,006 

360,000 
1,603,665 

300,000 

Since  Sept.  1 

1,217,125 

Exports  (bales)  — 

This 

week. 

Sines 
Sept.  1. 

42,627 

32,486 

38,320 

4,166 

This 

week. 

Since 
Sept.  1. 

This 
week . 

8.000 
8.000 
8.000 
2,000 

26.000 

Since 
^ept.  1. 

To  Liverpool      

9,500 
7.500 
5.750 
1  .250 

7,000 
9,000 
7,000 
1,500 

24,500 

45.643 

30.944 

40.548 

4,117 

121,252 

35.879 

To  Manchester 

To  Continent 

17.187 
43.428 

To  America 

8,813 

Total  exports 

24,000 

117,599 

105.307 

Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market- 
continues  steady  for  yarns  and  quiet  for  shirtings.  M  aim 
facturers  are  generally  W(41  under  contract.  We  give  the 
prices  for  to-day  below  and  leave  tho.se  for  previous  weeks 
of  this  and  last  year  for  comparison. 


Sep 

20 

27 

Oct. 

4 

11 

18 

•25 

Nov. 

1 


1907. 


32s  Cop. 
Twlsl. 


d.  . 

10 -M      C» 

10  ii-ie®' 

lOH  @ 
10  9-16@ 
10  9-lfi@ 
10  7-lG@ 


d. 

121,; 

12'i 

n% 
iih 


10  9-16(3-      IIK 


SK  lbs.  SMrl- 

inys,   co-m?non 

to  linrsl. 


s.  d. 
6  G 
6     5 


s.  d 

@10  3 

@10  2 

©10  1 

(cClO  0 

@10  0 

(SIO  0 


6     mcS^   9   U 


Co'n 
Mid. 
Upl-s 


d.     d. 
6.91  9H 
6.60  9H 


1900. 


32s  Cop. 
Tzoist. 


C.53 
6.52 
6.54 


@ 
@ 


9'/;  @ 
9'l3-16@ 
9  15-16C* 


6.19  9  15-16@ 


d. 

lOM 

lOH 
11 
II 
11 


SH  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d.  8. 

6     4     @9 
6     4>^@9 


6  @9  .S 

7  @9  9 
•7y,@9  10 
7}-^  (5)  9  10 


.5.93  9" 


@      10 T^  6     7     @9     9 


5.80 
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SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  weeic  have 

reached  378,894  bales.     The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK— To  Liverpool— Oct.  29— Bovlc,  2,301 Oct.  31— 

Baltic,  4.046  upland,  670  foreign 7  017 

To  Hull — Oct.  26— Consuelo,  100 100 

To  Glasgow — Oct.  25 — CalUornla,  100 100 

To  London — Oct.  25 — Minneapolis,  450 450 

To  Havre — Oct.    26 — Hudson,    2,070   upland,   37   foreign;   La 

Bretagne.  525 2,632 

To  Bremen — Oct.  30 — Kurlurst,  4,847 1 4,847 

To  Hamburg— Oct.  25 — President  Lincoln,  200 200 

To  Antwerp — Oct.     25 — Vaderland.     1.838 Oct.     29 — Mo- 

Uawlt,  75 1,913 

To  Rcval— Oct.  23 — Oscar  11..  700 700 

To  Barcelona — Oct.  28 — Neustrla,  200 200 

To  Genoa — Oct.  25 — Campania,  1,300 Oct.  29 — Bulgaria, 

1,700 Oct.  30 — Europa,  450 3.450 

To  Naples — Oct.  25 — Campania,  200;  Neclcar,  1,074 1  274 

To  Venice— Oct.  26— Laura.  200 200 

■G.ALVESTON— To  Liverpool— Oct.  24 — Director,  12,723 Oct. 

25 — Lugano,    0,982 Oct.    30 — Kingstonian,    14,883.. 

Oct.    31 — Hoiatio,   5,739 40,327 

To  Manchester — Oct.  30 — Pilar  de  Lairinaga,  12,033 12,033 

To  Havre — Oct.  25 — Teodoro  de  Larrinaga,  2,579 Oct.  28 

— Autlior ,  9, 343 .  .  11,922 

To    Bremen — Oct.    25 — Koln,    5,200 Oct.    31 — Industry, 

10,128 15,328 

To  Hamburg — Oct.   24 — Inclikeith,    1,465 Oct.   25 — Saba, 

733 Oct.  31 — Schaumberg,  1,604 3,802 

To  Antwerp— Oct.  29 — Folgate,   1,057 Oct.  30 — Mersario, 

1,418     2,475 

To  Barcelona— Oct.  26 — Clara,  1,250 1,250 

To  Venice — Oct.  26— Clara,  3, ,504 3, .504 

To  Trieste— Oct.  26— Clara,  1 ,050 1,050 

PORT  ARTHUR — To  Bremen — Oct.  29 — Wlnfred,  4,699 4,699 

NEVVORLEANS— To  Liverpoul— Oct.  26— Dictator.  5,315 Oct. 

29 — Candidate,  10.708 Oct.  31 — Colonian,  14,000;  Lou- 

Islanlan ,  6 ,500 36.523 

To  Havre — Oct.  28  — Bordeaux,  6,840 6.840 

To  Dunldrli- Oct.  29 — Ravenstone,  5,400 5,400 

To  Bremen — Oct    31 — Norseman,  18,000 18,000 

To  Antwerp— Oct.  31 — Tampican,  7,000 7,000 

To  Oporto — Oct.  31 — Conde  Wiliredo,  1,500 1,500 

To  Barcelona— Oct.  31 — Conde  Wilfredo.  4,487 4,487 

To  Genoa — Nov.  1 — II  Piemonte,  2,646 2,646 

PENSACOLA— To  Havre — Oct.  31 — Cymbeline,  5,800 5,800 

•S.WANNAH — To  Liverpool- Oct.  26 — Dungeness,  8,059 Oct. 

31— West  Point,  12,568__ 20,627 

To  Manchester — Oct.  31  —  Eastry.  5,933 5.933 

To  Havre — Oct.  29 — Blue  Cross.  8.799 8,799 

To  Bremen — Oct.   29 — Ecclosia.    11,989 Oct.   30 — Asgard, 

8,427 Oct.   31 — Celtic   King.   10,093 30,509 

To  Gefle — Oct.  31— Celtic  King,  500 500 

To  Stoclcholm — Oct.  31 — C(  Itic  King,  400 400 

To  Nylcoplng— Oct.  31 — Celtic  King.  100 100 

To  Gothenburg — Oct.   31 — Ciltic  King.   300 300 

To  Norrkoping — Oct.  31 — Cdtic  King.  200 200 

To  Oporto — Oct.  31 — Celtic  King.  100 100 

To  Barcelona — Oct.    28 — Vincenzo    Bonanno.    7,999 Oct. 

31 — Val  Salice.  6.897 14.896 

To  Ferrol- Oct.  31;  West  Point,  200 200 

To  Genoa— Oct.  28 — Vincenzo  Bonanno,   1,400 Oct.  31 — 

Val  Salice.  3.590 _  4.990 

BRUNSWICK — To  Liverpool— Oct.  31 — Oswestrv,  7  110 7,110 

To  Manchester — Oct.  31 — Oswestrv,  1,439 1.439 

To  Bremen— Oct.  31 — Montauk  Point,  14,122 14,122 

M'lLMINGTON- To  Liverpool— Oct.  25— Jura.  13,706 13.706 

To  Havre — Oct.  31 — Inca,  9.906 9.900 

To  Bremen — Oct.  26 — Glanton.  9.539 9,539 


1.000 


.      7 


550 
400 
3.126 
2.198 
2.089 
4.212 
1.S50 
1,462 
3,962 


?s'EWPORT  NEWS— To  Liverpool— Oct.  31— Madrileno,  1,000 

BOSTON— To  Liverpool— Oct.  26— Micliigan,  1,785 Oct.  28- 

Saxonla,  4.001 Oct.  29 — Bohemian,   1.764 

To  Manchester — Oct.  25 — Bostonlan.  400 

B.\LTIMORE— To  Liverpool— Oct.  25— Quernmore.  3.126 

To  Bremen — Oct.  29 — Rhein.  2.198 .    ...    

To  Hamburg — Oct.  22 — Bosnia.  2.089.        _        

PHILADELPHIA— To  Liverpool— Oct.  25— Merlon,  4,212 

To  Manchester — Oct.  19 — Manchester  Commerce,  1,850 

S.AN  FRANCISCO- To  Japan— Oct.  31— Nippon  Mam,  1,462... 
■SEATTLE— To  Japan— Oct.  29— Aki  Maru  ,  3,962 

Total 378 ,894 

The  exports  to  Japan  since  Sept.  1  have  been  7 ,738  bales 
from  Pacific  port^,  and  545  bales  from  New  York. 

JUTE  BUTTS,  BAGGING,  &c.— The  demand  for  bag- 
ging during  the  past  week  has  been  quiet,  with  prices  nominal 
at  93^c.  for  2  lbs.,  standard  grades.  Jute  butts  dull  at 
3@4c.  for  bagging  quality. 

LIVERPOOL.— By  cable  from  Liverpool  we  have  the  fol- 
lowing .statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

OcMl. 
Sales  of  the  week bales.   59,000 

Of  which  speculators  took.„     4.000 

Of  which  exporters  sook 2 .000 

Sales.  American. ..    50.000 


Actual  export 

Forwarded  . 

Total  stock — Estinialed-    _. 

Of  which  American — E.st. 
Total  Import  of  the  week_ .. 

or  which  American 
Amount  afloat- 

Of  which  American    .  . 


5.000 

-  55.000 
_  541 .000 
-445.000 

-  43.000 

-  33.000 
224, ()(K) 

-188.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  tlie  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Oct.   18. 

Oct.   25. 

Nov.  1. 

50 .000 

49,000 

48.000 

3.000 

2,000 

1 ,000 

2.000 

2,000 

2.000 

45.000 

42.000 

42.000 

4.000 

6.000 

6.000 

64.000 

79  .000 

100.000 

563,000 

568.000 

542.000 

471,000 

472.000 

453.000 

89,000 

90.000 

79.000 

81,000 

65  .000 

61.000 

260.000 

242.000 

349.000 

207,000 

193.000 

295.000 

Spot.      I  Saturday. 


Market .     i 
12:15     ;    Dull  and 
P.  M.     J      easier. 


Mid.Uprd.s 


f:  .0.'? 


-Sales 5.000 

.Spec.&cxp.'  500 

Futures.    I     Quiet. 
Market.     1  unfh.  to   1 
opened       l\    pt.   dee. 

Market.     I'B'ly  sfy  at 
4  \  5'^  pts.dpc 

P.M.       tolpt.adv 


Monday. 


Fair 

business 

doing. 

6.03 

S.OOO 
500 

Quiet  at 
2  points 
decline. 

Irreg.  at 

p  s.  dec. 


Tuesday.      Wed'day 


Good 
demand . 

5. 87 

10.000 
500 


Easier. 


5.81 


8.000 
500 


Irreg.  at     Steady  at 

7@8  pts.     7@8  pts. 

decline,    i  advance. 

Steady  at  |B'ly  st'y  at 
12@19H  '8@13pts 
pts.  dec.     pts.  adv. 


Thursday. 


Good 
demand . 

e  .03 

10,000 
500 

Quiet  at 
7@8  pts. 
advance. 

Firm  at 

1.5@17 

pts.  adv. 


Friday. 


Fair 

business 

doing. 

5.93 

8,000 
500 

B'lysfyat 

8@9  pis. 

decline. 

Quiet  at 

10H@11H 

pts.  dec. 


The  prices  of  futures  at  Liverpool  for  each  day  an-  given 
ix'low.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
■clause,  unless otherwi,se  stated. 


The  prices  are  given  in  pence  and  WOths.     Thus:  5.73  means  5  73-lOOd. 


Oct.  26 

to 
Nov.  1, 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

fFri. 

12  « 
p.m. 

1214 
p.m. 

12M 
p.m. 

4^ 
p.m. 

12M 
p.m. 

4H 
p.m. 

T.2H 
p.m. 

4H 
p.m. 

12M 
p.m. 

4^ 
p.m. 

1234 
p.m. 

434 
p.m. 

October.. 

d. 

d. 
5  73 

5  7114 
5  64 
5  611^ 
5  60 
5  591^ 
5  59 
5  58M 
5  58M 
5  58 
5  56 

d. 

74}^ 

73J4 
66  >« 

641/2 

63 

621^ 

62 

61M 

61M 

61 

58  3^ 

d. 
70  H 
69 
61 

o9H 
58  14 
58 

.57  J4 
57 
57 

561^ 
541^ 

d. 

55}^ 
541^ 

49y, 
49 

48  H 

4S'A 

49 

49 

49 

49 

47  H 

d. 

51 
50 
45 

44'A 

44 

44 

441^ 

44  >4 

45 

44)^ 

42 

d. 
61 
59 
53 
52 
51 
51 

501^ 
50  Vi 
50 
50 
47 

d. 
64 
62 
56 
55 
54 
54 
53>« 
53  H 
53 
52A 
50 

d. 

77 'A 

743^ 

67  J^ 

66  K> 

65  1.^ 

65 

65 

65 

64^ 

64  H 

62 

d. 

d. 

d. 

Oct. -Nov 
Nov. -Dec. 
Dec.-Jau. 
Jan. -Feb. 
Feb.-Mch. 
Mch.-Apr. 

79 

71H 
70 'A 
69 
69 
69 
68  34 
68  3^ 
68  34 
66 

6634 

5934 
58  34 

57  A 

57  y. 

57 
57 
57 
57 
5434 

68 

61 

5934 

58 

58 

57  H 

57  y, 

57K 

5734 

55^ 

Apr. -May 
May-June 
June-July 
July-Aug- 
Aug.-Stp- 



BREADSTUFFS. 

Friday,  Nov.  1  1907. 

Prices  for  wheat  flour  have  remained  about  stationary  dur- 
ing the  week.  The  financial  stringency  has  brought  the  trad- 
ing almost  to  a  standstill.  In  fact,  the  business  has  been  on 
such  a  small  scale  that  quotations  are  largely  nominal.  Mills 
as  a  rule  refuse  to  sell  on  arrival  drafts,  as  the  banks  refuse 
to  discount  them,  while  buyers,  on  the  other  hand,  decline  to 
pay  sight  drafts  as  their  purchases  are  liable  to  considerable 
delay  in  arrivals,  owing  to  the  car  congestion  at  Buffalo.  At 
the  large  centres  of  the  Northwest,  however,  according  to 
most  reports,  liberal  sales  have  been  made  of  late,  partly  for 
export.     Corn  meal  and  rye  flour  have  been  dull  and  steady. 

Wheat  has  felt  the  effects  of  the  fiaancial  stringency,  and 
considerable  liquidation  has  occurred  both  at  home  and 
abroad..  High  rates  for  money  here,  the  issuance  of  clearing- 
house certificates  in  various  cities  of  the  West,  the  closing  of 
the  Duluth  Board  of  Trade  for  the  week  and  the  proclama- 
tion of  a  banking  holiday  in  California  for  the  latter  half  of 
the  week  have  naturally  had  more  or  less  effect  on  the  grain 
markets  of  the  country.  Rains,  too,  have  occurred  in  Aus- 
tralia, where  they  were  needed.  The  foreign  markets  have 
declined.  The  export  demand  has  continued  brisk  much  of 
the  time,  and  the  weekly  statistics  have  been  bullish.  The 
world's  shipments  have  shown  a  falling  off,  a.nd  so  with  the 
world's  visible  supply.  And  as  regards  the  foreign  crop  out- 
look, it  is  in  manj^  respects  unfavorable.  In  India  the 
drought  continues.  The  recent  rain  reported,  it  seems,  fell 
a  thousand  miles  from  the  wheat  region.  It  is  not  believed 
that  the  drought  has  been  effectually  broken  in  Au.stralia. 
It  continues  in  the  southern  and  northwestern  regions  of 
Russia,  although  the  outlook  is  favorable  in  the  northeast 
and  centre  of  the  empire.  The  arrivals  of  grain  in  south- 
western Russia  are  small,  and  in  the  southeast  only  moderate. 
The  soil  is  very  dry  in  Hungarj^,  Bulgaria  and  Turkey,  and 
seeding  is  backward.  Rain  is  needed  in  Germany  and  sup- 
plies are  moderate.  The  world's  exports  for  the  week  were 
only  10,438,000  bushels,  against  11,124,000  in  the  previous 
week  and  11,413,000  for  the  same  week  last  year.  The 
world's  suppljf  decreased  during  the  week  1,483,000  bushels, 
against  an  increase  for  the  same  time  last  year  of  535,000 
bushels.  The  world's  stock  of  all  kinds  of  wheat  is  stated  at 
approximately  140,000,000  bushels,  against  155,000,000  a 
year  ago.  The  South  Australian  crop  is  estimated  at  14,500,- 
000  bushels ,  against  20,1 43 ,000  last  year .  The  world's  deficit 
as  compared  with  last  year  is,  rightly  or  wrongly,  very  gen- 
erally considered  to  be  large,  and  there  has  been  some  re- 
newal of  buying  by  large  bull  interests  of  late  on  this  idea, 
in  spite  of  the  financial  stringency,  being  encouraged  in  a 
measure  by  a  rally  in  the  stock  market.  To-day  prices  de- 
clined, owing  to  lower  cables,  favorable  Argentine  crop  re- 
ports, reports  of  rains  in  Russia,  the  unfavorable  financial 
situation  and  liquidation . 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed. Thurs.      Frl. 

No.  2  red  winter .  .    .lOS-^-J    108 '4    108  K    10914    109        107  J^ 

December  d(  livery  In  elevator 110  5i    110        110?^    110!-^    110        108  J« 

May  delivery  in  {levator 113M   112^-1115^   112J^   111?/,    Itl^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed. Thurs.      Frl. 

December  deliverv  in  elevator 100  H     97  K     96?-^     97  H     96  Ji     9514 

May  d<  livery  In  elevator 107?/s    105?^    103,H    1053-s    104>4    1043^ 

July  delivery  in  elevator IOH4    100         98         98>A     98M     983^ 

Indian  corn  futures  declined  early  in  the  week,  owing  to 
the  financial  situation,  th<>  break  in  wheat  and  heavy  liquida- 
tion. Bears  sold  aggressively  at  times  andvi  ncovered  stop- 
loss  orders.  There  was  a  lack  of  support.  The  cash  trade 
was  dull  and  Liverpool's  advices  were  unfavorable.  Of  late, 
however,  th(>  market  has  shown  consideranle  rallying  pov.er. 
Prominent  Chicago  operators  bought  freely  on  the  decline. 
So  did  commission  houses  and  shorts.  Country  offerings 
have  been  light  and  the  receipts  have  shown  a  noteworthj'- 
diminution.  On  the  decline,  too,  sales  were  made  for  export. 
Reports  in  regard  to  husking  have  been  unfavorable.  To-day 
prices  declined  early  on  the  depression  in  wheat  and  liquida- 
tion, but  advanced  later  on  small  receipts,  bull  support  and 
covering. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Alan.    Tues.     Wed. Thurs.      Frl. 

Cash  corn   -  -  ...71  70  U      70  70  70  70  W 

December  dtlivcrv  in  cl'-vator 71  70»^      69 '/»      70  J-i      71  71 

May  delivery  In  (levator 68 '«     68  3,     67         07 'j     OS'.,      68  }i' 
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DAILY    CLOSING   PRICES  OF   CORN   FUTURES   IN   CHICAGO. 

Sat.   Mon.    Tiics.    Wed.  Tliurs.      Fn 

December  delivery  in  elevator 58         57  Vi      56         56  >^ 

■"fay  delivery  in  elevator 59  J|     59)4     58  "-s     58  J^ 

July  dt  lively  in  elevator 59H     59         57  7-i     58J^ 

Oats  for  future  delivery  in  the  Western  market  declined 
sharply  at  first,  owing  to  the  break  in  other  cereals  and  the 
monetai-j'  stringency.  Leading  Chicago  interests  sold 
heavily  for  long  account,  and  bears  hammered.  The  cash 
trade  was  dull  and  cash  hou.ses  sold  futures.  On  the  de- 
cline, however,  prominent  interests  bought  heavily  and 
prices  rallied.  Shorts  covered  freely,  fearing  manipulation. 
Of  late  the  receipts  have  fallen  to  small  |)ro portions.  Com- 
mission houses  bought  to  some  extent  on  the  decline.  To-day 
prices  declined  for  a  time  with  other  cereals,  but  when  corn 
rallied,  oats  followed.  Strong  Chicago  interests  gave  sup- 
port, and  shorts  covered.     The  receipts  were  light. 

D.\ILY    CLOSING   PRICES  OF   OATS   IN    NEW    YORK. 

Sat.  Mon.        Tui-x.      Wed.  TInirs.      Fri. 

Mixed,  26  to  32  lbs 5.1  52  51  51        52  52 

White  cllpp:-d.  32  to  34  lbs.  _  61-62  )<    60-61H     59-60'-^  55-58' 56  59  56 'o-jO 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO 

Sat.    Mon.    Tucs.     Wed.  Thurs.      Fri 

December  deliveiy  in  elevator 51  '-^     49 

Mav  d(  livery  in  (levator 53  H      52  H 

.July  dtlivery  in  elevator 48 M     48 

The  following  are  clo.?ing  quotations: 

FLOUR. 
Low  grades,  winter 54  00  ®$4  501  Kansas  straights $4  ?0  ®$5  1') 


46  K 
49  4 
46  J^ 


48 

51  34 
47  M 


A9% 
52  34 
48>i 


52 'H 
48  H 


Second  clears 3  30®  3  35 

Clears 4  50  @  4  75 

Straights   4  90®  5  00 

Patent,   spring 5  75®  6  45 

Patent,  winter 5  15®  5  33 

Kansas  patents @     — 


Kansas  clears 4  50  ®  4  SO 

Blended  patents 6  00®  6  40 

Rye  flour 5  00®   5  5n 

Buckwheat  flour  - 3  05  @  3  25 

Graham  flour Nominal. 

Cora  meal 3  85  @  4  30 


GRAIN. 


Wheat,  per  bush. — •  c 

N.  Duluth,  .No.  1 Nominal. 

N.  Duluth.  No.  2 Nominal. 

Red  winter, No.  2 f.o.b.  107  "i 

Hard     "         "  Nominal. 

Oats,  per  bush. — 

Natural  white) 54H  (o'SSH 

mixed ^-2 

white,  cllpped-56M@ 59 


c. 


Com,  per  bush. — 

No.  2  mixed,  new f.o.b. 70  14 

No.  2  yellow,  new f.o.b. 70, 14 

No.  2  white, new f.o.b. 71  % 

Rye,  per  bush. — 

No.  2  Western 91 

State  and  Jersey Nominal. 

Barley — Malting IOC      @105 

Feeding Nominal. 


For  ether  tables  usually  E  ven  here,  see  page  1123. 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Nov.  1  1907. 

While  business  has  naturally  been  restricted  and  the 
tendency  of  prices  has  been  downward,  the  cotton  goods 
market  on  the  whole  has  stood  the  strain  of  present  financial 
conditions  very  well.  No  failures  of  any  importance  have 
been  announced,  although  it  is  understood  that  in  several 
ca.se.s  credits  have  been  extended  where  this  was  necessary 
and  possible.  It  is  the  general  view  throughout  the  trade 
that  conditions  are  excellent  for  facing  such  a  situation  as 
exists  to-day.  A  larger  amount  of  buying  power  has  ap- 
peared than  many  thought  possible,  and  in  all  cases  where 
second  hands  are  willing  to  dispose  of  goods  at  what  are  con- 
sid(»red  attractive  prices,  no  difficulty  has  been  found  in 
securing  a  purchaser.  First  hands  generally  have  not  been 
willing  to  lower  their  prices  for  near-by  shipment,  but  are 
willing  to  meet  buyers  half  way  on  orders  for  goods  for  more 
distant  delivery.  Cancellations  during  the  week  have  been 
numerous  where  delays  in  deliveries  have  occurred,  but  this 
has  not  resulted  in  any  undue  accumulation,  for  the  reason 
that  more  orders  ai'e  on  the  books  of  manufacturers  than  they 
could  po.s.sibly  fill  in  the  stipulated  time.  On  the  other  hand, 
they  have  .served  to  bring  the  business  down  to  a  more 
normal  basis,  and  for  this  rea.son  it  is  more  than  probable 
that  from  this  time  on  clo.ser  attention  will  be  paid  to  the 
cour.se  of  the  raw-material  market.  Exporters  are  watching 
the  market  and  are  looking  forward  to  the  time  when  prices 
will  be  on  an  export  basis.  Fair  inquiries  have  been  received 
from  abroad,  but  verj^  few  firm  offers.  Many  cancellations 
have  taken  place  in  the  woolen  and  worsted  goods  market, 
and  new  business  has  been  of  small  proportions. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  2G  were  1,886 
packages,  valued  at  $138,62,5,  their  destination  being  to  the 
points  specified  in  tlie  tables  below: 

1907 : 1906 

Since  Since 

Xew  York  to  Oct.  26—                      Week.  Jan.l.  Week.  Jan.  1 

Great  Britain 31  1.479  38  1,254 

(nher  European 64  2,354  12  1  181 

China 18,629  ___  8r781 

India 6. 068  5OO  9,884 

Arabia 25,810              40  936 

Africa    2  3,948  1  10  063 

West  Indies 563  19,510  846  23'773 

Mexico _.           36  2,007  113  1777 

Central  America 276  11,288  79  12  735 

.South  America 575  38,224  500  47474 

Other  Countries 339  22,085  636  15,609 

Total 1,886       151,402  2,715       246,469 

The  value  of  these  New  York  exports  since  January  1  has 
been  §9,159,040  in   1907,  again.st  $14,217,401  in   1906, 

There  has  been  little  decline  in  the  price  of  heavy  cotton 
goods  for  the  reason  that  deliveries  lun'e  been  delayed,  and 
those  goods  that  are  now  being  .shipped  are  badly  ne(>d(>d. 
In  the  ca.se  of  distant  contracts,  however,  sellers  ar(>  willing 
to  listen  to  the  views  of  buyers,  although  the  latter  show 
little  disjio.sition  to  increase  their  forward  commitments  to 
any  great  extent  until  the  .situation  has  cleared.  It  is  fully 
realized  that  this  is  no  time  for  speculation  or  for  loading  up 


with  a  large  quantity  of  goods.  Medium  and  lighter-weight 
sheetings  are  somewhat  easier  under  the  influence  of  re- 
sales by  second  hands,  but  buj^ers  have  not  been  lacking 
where  the  prices  named  were  considered  cheap.  It  is  pos,si- 
ble  to  obtain  better  deliveries  of  bleached  goods,  but  no 
price  concessions  have  been  announced  by  agents,  and  none 
are  expected  for  early  delivery  in  view  of  the  extent  to  which 
manufacturers  are  booked  up.  Colored  cottons  hold  firm 
for  near-by  shipment,  but  tickings  are  easier  for  delivery 
after  the  first  of  the  year.  Linings  .are  quiet.  Prints  and 
ginghams  have  been  quieter  as  far  as  new  bu.siness  is  con- 
cerned, but  they  are  sold  far  ahead  and  no  weakening  in 
prices  seems  po.ssible  for  .some  little  time  to  come.  The 
latter  is  much  more  likely  to  take  place  in  the  case  of  drills, 
sheetings  and  other  classes  of  goods  more  directly  affected 
by  the  price  of  the  raw  material.  Steady  buying  of  print 
cloths  continues,   and  while   regulars  remain   unchanged   at 


5}^c,,  wide 


goods 


are  materially  lower  under  the  influence 


of  freer  offerings  by  second  hands.     Mills  will  not  compete 
on  the  same  basis,  however,  except  for  forward  delivery. 

WOOLEN  GOODS.— Further  cancellations  have  been 
reported  in  the  men's  wear  woolen  and  wor.sted  goods  market 
during  the  week,  and  new  business  naturally  has  been  on 
only  a  moderate  scale.  In  spite  of  this,  however,  some  dupli- 
cate orders  for  light-weight  goods  have  been  received, 
especially  from  the  South  and  West,  where  financial  condi- 
tions failed  to  reach  the  acute  stage  recorded  here.  It  is 
pointed  out  that  initial  buying  of  men's  wear  light-weight- 
goods  was  on  such  a  small  scale  that  cancellations  cannot  be 
very  numerous,  as  the  goods  already  ordered  will  surely  all 
be  needed.  It  is  much  more  likely  that  the  effect  of  present 
conditions  will  be  felt  in  a  falling  off  in  duplicate  ordering 
rather  than  in  .severe  cancellation  of  existing  orders.  Wool- 
ens have  .so  far  been  the  chief  sufferers,  but  duplicate  ordering 
of  staple  worsteds  has  also  materially  declined.  In  the  way 
of  colors,  brown  still  seem  to  be  the  best  in  demand.  Dresss 
goods  are  in  a  fairly  satisfactory  condition ,  and  fair  duplicate 
orders  have  been  received  for  both  woolens  and  w^orsteds, 
particularly  the  finer  grades.  In  several  cases  lines  are  fully 
sold  up  for  spring  and  new  bu.siness  is  being  refused;  but 
these  are  the  exceptions  and  go  to  prove  that  buying  has 
been  of  an  irregular  character,  and  that  many  manufacturers 
have  found  conditions  far  from  satisfactory.  Both  over- 
coatings and  cloakings  are  in  poor  demand  in  tlie  absence  cf 
cold  weather. 

FOREIGN  DRY  GOODS.— There  has  been  a  continued 
steady  but  quiet  demand  for  imported  woolen  and  worsted 
dress  goods.  Silks  are  slow,  but  the  outlook  for  ribbons  is 
good.  Linens  are  strong  and  in  good  demar.d.  Burlaps 
are  steady. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  iiuportatious  and  warehouse  withdrawals  of  dv^-  goods 
at  this  port  for  the  week  ending  Oct.  26  U!07  ard  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

Louisiana. — Special  Session  of  Legislature. — Governor 
IManchiird  on  Oct.  2G  issued  a  proclamation  convening  the 
Cieneral  Assembly  of  this  State  in  special  session,  to  begin 
Nov.  11  and  end  Dec.  10.  The  proclamation  enumerates 
eleven  distinct  subjects  for  the  consideration  of  the  Legis- 
lature. One  of  these  is  "to  make  application  to  the  Con- 
gress, under  the  provisions  of  Article  V  of  the  Constitution 
of  the  United  States,  to  call  a  convention  for  the  purpose  of 
proposing  amendments  to  the  Constitution  of  the  United 
States,  to  the  end  that  an  amendment  may  be  submitted 
providing  for  the  election  of  United  States  Senators  by  the 
direct  vote  of  the  people  of  the  several  States." 

Michigan. — Special  Session  of  Legislature  Adjourns. — The 
Legislature  which  convened  in  special  session  on  Oct.  7 
(\\  8."),  p.  817)  decided  on  final  adjournment  Oct.  26. 

New  York  City. — Revenue  Bond  Sale. — Arrangements  have 
been  made  by  the  city  authorities  with  J.  P.  Morgan  &  Co., 
the  First  National  Bank  and  the  National  Citj-  Bank  to 
provide  $30,000,000  at  par  for  revenue  bonds  bearing  6% 
interest ,  with  an  option  on  the  part  of  the  syndicate 
ti)  take  an  additional  ■'$20,000,000.  The  option  runs 
into  January  1908.  These  bonds  are  issued  to  pay 
budget  accounts  in  anticipation  of  the  collection  of 
taxes.  The  city  has  been  paying  6%  interest  on  other 
revenue  bonds,  and  in  view  of  the  present  state  of  the  money 
market,  it  was  deemed  best  to  arrange  for  the  placing  of  a 
hu'ge  anioimt  of  these  temporary  bonds,  thereby  avoiding 
th  -  hazard  of  future  adverse  conditions. 

Budget  for  1908.— On  Oct.  30  the  Board  of  Estimate  and 

Apportionment   approved   the   budget   for   the    j'ear    1908. 

The    aggregate    is    placed    at    $143,572,266  17,    as    against 

$130,421,505  56  for  1907.     We  give  below^  a  table  showing 

the  various  apportionments  for  the   city  departments  and 

also  the  increase  and  decrease  over  the  year  1907. 

Inc.  (  4-)  or 

1908  Dec.  ( — ). 

Mayoralty $70,90(1  +$400 

Aldermen,  City  CI  rk 238.850  +3,1.54 

Dept.  Finance  and  Cham beiliiin 1,359,740  +116,260 

Interest  on  city  debt 24,576,522  +3,776,641 

Redemption  city  debt 9,767,161  +868,365 

Installments  pay abl; 6,111,088  +551,319 

Statetaxes — 73,704 

Rents 755,835  +346, 083 

Law  Department 784,370  +99,370 

President   Manhattan 2,715,428  +144,624 

President    Bronx 1,512,975  +174,925 

President   Brooklyn 2.019,952  +224,812 

President  Queens 1,282.827  +134,018 

President   Richmond 637,018  +66,538 

Bridges 569,545  +22,000 

Water,  Gas  and  El:ctricity 5,919,056  +509,513 

Parks 3,078,252  +420,388 

Public  charities 2,287,944  +69,100 

Bell  vue  and  All.  Hospitals 926,202  +152,254 

Correction 1,175,145  +175,086 

Health 2,279,849  +432,029 

Tenement  House 643,227  — 26,606 

Police 14,350,499  +500,658 

Board  of  Elections 1,035,850  +20,000 

Street    Cleaning 6,632,856  +374,599 

Fire . 7,483,485  +599,990 

Tax  Department 455,150  +54,550 

Assessors 45,400  +4,300 

Arm oi-y  Board 101,250             

Department  of  Education 26,712,963  +1,797,035 

City  Coll  ue 494,000  +38,666 

City  Normal  Coll  ge 308.400  +58,400 

Coroners 157,300             

Commissioner  of  Accounts 225,110  +50,110 

Commissioner  of  Licenses 54,500  _    --    __ 

Civil  Service  Commission 145,000  +10,000 

City  Record 1,174,500  +60,121 

Examining  Board  of  Plumbers 6,259  +200 

Library 954,400  +108,074 

CltyCourt 231,750  +87,000 

Municipal  Courts 809,950  +320,700 

Spclrtl  Session"!  (Division  1) 88,2701  +1,570 

(Chiidrens'  Court) 15  8501 

Sp'-clal  Sessions  (Oivlslon  2) 66.8001  +3,200 

(Chiidrens'  Court) 12,500J 

Magistrates' Courts,  Dlvi-lon  1 223,400  +28,500 

Magistrates' Courts,  Division  2 225  100  +5,500 

Charitablv  institutions 4,167,349  +399,530 

Miscellaneous 584,609  +10,455 


512,820,047 


Total    $135 ,474 ,403 

The  division  by  counties  is  as  follows: 

^.            ,,         .                                                                     1908.  Net  Increase. 

City  of  New  \ork l ...$135,474,403  $12,717,737 

County  of  New  York 3  146  970  274  303 

County  of  Kings l,55o;956  51,289 

County  of  Queens 302,088  87  158 

County  of  Richmond 97  847  £0,272 


Totals $140,572,266 

Dcliclcncies  in  taxes 3,000,000 


$13,150,760 


.$143,572,266        $13,150,760 


Totals 

Mayor  Met  lellan  has  the  following  to  say  regarding  the 
budget  for   1908: 

In  the  preparation  of  the  budget  for  the  year  UK)8  it  has  been  necessary 
to  take  carefully  into  consideration  the  llnancial  condition  of  the  citv.  The 
volume  of  the  mandatory  and  absohitclv  necc^sarv  Increases  is  so  great — 
Jipproxlraately  $10,700,000  — that  In  my  judgment  ihc  citv  is  not  warranted 
in  going  unnecessarily  a  dollar  beyond  It.  In  pursuance  of  this  policy  I 
bave  eliminated  from  the  budget  for  1908  many  deserved  and  deslrabh- 
Increases  which  were  submitted  to  the  Board  of  Estimate  and  .Apportion- 
ment by  the  department  heads.  For  such  reductions  1  lake  entire  respon 
slhillty,  as  it  w.ts  at  my  earnest  solicitation  thai  wiv  colU  agues  on  the 
Board  consented  to  them.  This  is  particularly  true  of  the  Department  of 
Education,  wh  -re  it  has  seemed  to  all  of  us  that  provision  for  an  increase  of 
pav  for  the  school  teachers  was  desirable. 

It  is  a  matter  of  great  regret  to  me  tlial  I  have  felt  compell."d  to  Insist 
upon  the  cUminatlon  from  the  budget  of  the  $3,000,00(1  urged  for  this  pur- 
pose by  President  WInthrop  and  his  coll  -agues  of  the  Hoard  of  I'.stlmate. 

The  Police  t'ommlssloner  requested  an  anpropriatlon  sufficient  to  enable 
him  to  Increase  his  force  by  1,400  men.     We  have  allDwed  him  an  Incre.-isc 


of  600  men  for  eight  months.  Our  expeiience  In  the  past  has  been  that  it 
is  extremely  difficult,  if  not  impossible,  for  the  Civil  Service  Commission  to 
furnish  more  than  600  men  tit  for  appointment  as  patrolmen  during  this 
length  of  time. 

In  the  preparation  of  the  budget  for  1908  care  has  been  taken  to  make 
appropriations  so  that  it  will  be  unnecessary  to  issue  special  revenue  bonds 
during  the  year,  except  for  emergencies  which  cannot  be  foreseen.  These 
appropriations — the  only  ones  in  which  the  Board  has  exercised  its  option 
— aggregating  $850,000,  are  of  a  character  which  it  seems  to  me  all  citizens 
will  agree  are  desirable. 

The  Mayor  has  also  issued  an  order  to  the  heads  of  the  various 
city  departments  saying:  "Until  such  time  as  in  my  judg- 
ment the  finances  of  the  city  warrant  it,  you  are  herewith  in- 
structed not  to  advertise  any  new  contracts  for  work  in 
your  department." 

The  tax  rate  for  1908,  it  is  reported,  will  be  about  $16  40 
per  thousand. 

Bond  Proposals  and  Negotiations  this  wtek 
bave  been  as  follows : 

Adrian,  Lenawee  County,  Mich. — Bonds  Voted. — The 
election  held  Oct.  8  resulted  in  a  vote  of  355  "for"  to  39 
"against"  the  proposition  to  issue  the  $15,000  4%  storm- 
water-sewer-construction  bonds  mentioned  in  V.  85,  p.  879. 
Date  of  sale  not  yet  determined. 

Adrian  School  District  (P.  O.  Adrian),  Lenawee  County, 
Mich. — Temporary  Loan. — This  district  has  borrowed  $35,000 
from  local  people  at  5%  interest.  The.?e  notes,  we  are  in- 
formed, will  mature  Jan.  1  1908,  when  the  district  expects 
to  issue  the  $60,000  4%  school-building  bonds  voted  on 
Sept.  30.  The  temporary-loan  notes  will  be  exchanged  for 
the  bonds  when  i^sued. 

Albany,  Dougherty  County,  Ga. — Bonds  Voted. — The  elec- 
tion held  S(!pt.  23  resulted  in  favor  of  the  proposition  to  is- 
sue the  $75,000  sewer  and  municipal-building  bonds  men- 
tioned in  V.  85,  p.  481. 

Aliquippa,  Beaver  County,  Pa. — Bond  Offering. — Propo- 
SLils  will  be  received  until  7  p.  m.  Nov.  18  by  Wm.  J.  William- 
son, Borough  Secretary,  for  .$10,000  5%  coupon  municipal- 
building  bonds.  Denomination  $500.  Maturity  $500  yearly 
on  Sept.  1  from   1911  to  1930  inclu.sive. 

Allegheny,  Pa. — Fifteenth  Ward  School  District. — Bond 

Election. — On  Nov.  5  this  district  will  vote  on  the  question 
of  issuing  $50,000  school-building-addition  bonds. 

Allegheny,  Allegheny  County,  Pa. — Bonds  Authorized. — 
On  Sept,  18  the  Select  Council  pa.ssed  ordinances  providing 
for  the  issuance  of  $10,000  sewerage-disposal-plant-con- 
.struction  bonds  and  $75,000  bonds  for  the  purchase  of  a 
turbo-generator  outfit  for  the  municipal  lighting  plant. 

Allegheny  County  (P.  0.  Pittsburgh),  Pa. — Bonds  Not 
Yet  Sold. — Up  to  Oct.  28  no  sale  had  yet  been  made  of  the 
$700,000  4%  30-year  coupon  bonds  offered  but  not  awarded 
on  Sept.  18.     See  V.  85,  p.  745. 

Alva,  Woods  County,  Okla. — Bonds  Voted. — By  a  vote  of 
310  to  71  this  city  on  Oct.  17  authorized  the  issuance  of 
$40,000  6%  30-year  sewerage  and  water-works-extension 
bonds. 

Ardmore,  Ind.  Ter. — Bonds  Voted  and  Defeated. — Local 
papers  report  that  an  election  held  recently  resulted  in  favor 
of  a  proposition  to  issue  $20,000  street-improvement  bonds, 
and  in  the  defeat  of  propositions  to  is.sue  $120,000  improve- 
ment bonds.' 

Ashburn,  Turner  County,  Ga. — Bonds  Voted. — Reports 
state  that  an  election  held  Oct.  20  resulted  in  favor  of  propo- 
sitions to  issue  $55,000  water  and  liglit  and  $15,000  school- 
improvement  bonds. 

Astoria  School  District  (P.  0.  Astoria),  Clatsop  County, 

Ore. — Loan  Authorized. — According  to  reports,  the  School 
Board  on  Oct.  1  authorized  the  issuance  of  $19,000  5%  school- 
building-improvement  warrants.  Maturity  $3,000  in  one 
3-ear  and  $4,000  yearly  from  two  j^ears  to  five  years  inclusive. 

Atlantic  City,  Atlantic  County,  N.  J. — Bonds  Authorized. — 
Local  reports  state  that  the  City  Council  on  Sept.  23  author- 
ized the  issuance  of  $35,000  lighting-system-construction 
bonds. 

Ballston  Spa,  Saratoga  County,  N.  Y. — Bond  Sale. — On 
Oct.  ;{]  an  issue  of  $11,01)0  4,' 2%  coupon  water-extension 
bonds  was  awarded  to  local  parties  at  par.  Authority  Sec- 
tion 7,  Chapter  685,  Laws  of  1892.  Denomination  $500. 
Interest  annually  at  the  Village  'i'reasurer's  office.  Maturit}-^ 
$1,000  yearly  on  Nov.  1  from  1908  to  1918  inclusive.  De- 
livery of  bonds  Nov.  1  1907. 

Bartlett,  Williamson  County,  Tex. — Bonds  Registered. — 
On  Oct.  11  the  State  Comptroller  registered  $16,000  4>^% 
15-40-year  (optional)  school-hou.se  bonds  of  this  city. 

Bay  County  (P.  O.  Bay  City),  Mich. — Bonds  Not  Sold — 
B.nid  Offn-ing. —No  .sale  was  mad(>  on  Oct.  14  of  the  $25,000 
coupon  State-judgtneiit  refunding  bonds  at  not  exceeding 
4%  interest,  c'lescribed  in  V.  85,  p.  745.  These  bonds  are 
now  being  offered  at  not  exceeding  5%  interest,  and  propo- 
sals will  be  received  until  10  a.  m.  Nov.  16  by  Warren  D. 
Richardson,  County  Clerk.  Authority  Act  No.  192  of  the 
Public  Acts  of  1903.  Denomination  $1,000.  Date  Dec.  15 
1907.  Interest  semi-annually  in  New  York  City.  Maturitv 
Dec.  15  1919.  An  unconditional  certified  check  for  $50t). 
paj'able  to  Die  County  Clerk,  is  required.  Purohastn-  to  pay 
accrued  inlA'rest  and  furnish  lithographed  bonds.  Official 
circular  states  that  this  county  has  never  defaulted  in  the 
payment  of  principal  or  interest. 


lltit^ 


THE  CHRONICLE. 


[Vol.  lxxxv 


Bay  Island  Drainage  and  Levee  District  No.  1  (P.  0.  New 
Boston),  Mercer  County,  111. — Bond  Offering. —  D.  S.  Pren- 
tiss, Secretary,  is  offering  at  private  sale  S150,000  to  $165,000 
of  the  $241,704  6%  drainage  and  levce  bonds  mentioned  in 
V.  85,  p.  745.  Denomination  $500.  Date  Sept.  1  1907. 
Interest  annuall}^  at  State  Treasurer's  office  in  Springfield. 
Maturity  part  yearly  on  Sept.  1  from  1910  to  1927  inclusive. 
The  amount  of  bonds  to  be  sold  will  be  reduced  by  any 
assessments  paid  in  cash  prior  to  th(>  date  of  offering. 

Bayonne,  Hudson  County,  N.  J. — Botuls  Authorized. — The 
City  Council  on  Oct.  22  pas.sod  a  resolution  providing  for  the 
issuance  of  $625,000  funding  and  school-building  bonds  at 
not  exceeding  o^'^i%  interest.  This  item  was  inadvertently 
reported  under  the  head  of  Bayonne.  Hudson  County,  .Y.  Y.. 
in  last  week's  issue. 

Bellevue,  Huron  Coiuity,  Ohio. — Bond  Sale. — On  Oct.  30 
the  $:}.S60  70  6%  coupon  Sandusky  Street  improvement 
assessment  bonds  described  in  V.  85.  p.  958,  were  awarded 
to  G.  W.  Barber  of  Bellevue  at  104.291.  The  bids  received 
were  as  follows: 

G.  W.  Barber.  BcUcvue.    _S4.02G  40  |S.  A.  Keari.  Chicago aS3,871'  70 

Croghan  Bank b3,S80  00|\V.  R.  Todd  &  Co..  Clnc)n-b3,879  00 

a  And  furnish  bonds  and  println?      &  And  accrued  interest. 

Maturity  $386  07  yearly  on  Doc.  21  from  1907  to  1916 
inclusive. 

Belvidere,  Boone  County,  111. — Bonds  Aivarded  in  Part. — 
Of  $17,000  5%  street-paving  and  sewer  bonds  offered  on 
Oct.  21,  $5,500  have  been  awarded  to  local  parties  at  par. 
Denominations  $500  and  $100.  Date  Nov.  1  1907.  Interest 
semi-annually  in  March  and  September.  Maturity  part 
yearly  beginning  March  1  1909.  btit  subject  to  call  at  option 
of  citj'. 

Blanket  Independent  School  District  (P.  0.  Blanket), 
Brown  County,  Tex.— Bond  Sale.— On  Oct.  26  the  $10,000 
5%  15-oO-year  (optional)  school-house  bonds  registered  by 
the  State  Comptroller  on  Sept.  21  (V.  85.  p.  818)  were 
awarded  to  the  State  Pennancnt  School  Fund  at  par  and 
accru<'d  int<'rest. 

Bowling  Green,  Wood  County,  Ohio. — Bond  Sale. — We 
are  advi.sed  that  arrangements  have  been  made  with  the  First 
National  Bank  of  Bowling  Green  to  take  the  $4,600  4%  cou- 
pon refuiuUng  bonds  offered  on  Oct.  21  at  par  and  accrued 
interest.      Se(>  V.  85.  p.  1038,  for  description  of  these  bonds. 

Bristol,  Sullivan  County,  Tenn. — Bonds  Authorized. — It  is 
reported  that  the  City  Council  on  Oct.  5  authorized  the  issu- 
ance of  $15,000  additional-water-works  bonds. 

Bryan,  Williams  County,  Ohio. — Bonds  Authorized. — On 
Sept.  17  the  Village  Council  passed  an  ordinance  providing 
for  the  issuance  of  $10,000  5%  coupon  mu' ieipal-watsr- 
works  and  elcctric-light-plant-improvement  bonds.  De- 
nomination $500.  Date  Nov.  1  1907.  Intrest  semi- 
annually at  the  Village  'J'reasury.  Maturity  $2,000  each 
six  months  from  March  1  1911  to  March  1  1913  inclusive. 
The  Village  Council  has  rej^ealed  the  ordinance  passed  Jan.  1 
1907  providing  for  the  issuance  of  the  $10,000  5%  coupon 
water-works  and  electric-light-plant-extension  bonds  men- 
tioned in  V.  84,  p.  117. 

Buncombe  County  (P.  0.  Asheville),  N.  C. — Bond.K  Voted. 
— Early  returns  indicate  that  the  proposition  to  issue 
$200,000  bonds  to  subscri!)e  to  the  capital  stock  of  the 
Appalachian  Int<^rurban  Transcontinental  Com  pan  j'^  (V.  85, 
p.  958)  carried  by  a.  large  majcrity  on  Oct.  29. 

Burlington,  Des  Moines  Covnty,  Iowa. — Bond  Sale. — This 
city  recently  dispo.sed  of  at  private  sale  the  $40,000  4J^% 
coupon  fire-and-police-central-station-erection  bonds  offered 
on  Aug.  19  (V.  85,  p.  298),  to  A.  J.  Hood  &  Co.  of  Detroit. 
Maturity  oji  Oct.  15  as  follows:  $3,000  in  each  of  the  years 
1917,  1918  and  1919,  $4,000  .yearly  from  1920  to  1923  in- 
clusive, and  $5,000  in  each  of  the  years  1924,  1925  and  1926. 

Calloway  County  (P.  0.  Murray),  Ky. — Bond  Election. — 
On  Nov.  5  this  county  will  vote  on  the  question  of  i.ssuing 
$35,000  court-hou.se-construction  bonds  at  not  exceeding 
5%  interest.  Maturity  not  less  than  two  years  nor  more 
than  twenty  years. 

Canton,  Madison  Coimty,  Miss. — Price  Paid  for  Bonds. — 
We  are  advised  that  the  price  paid  for  the  $50,000  5% 
coupon  sewerage  bonds  awarded  on  Sept.  19  to  John  Nuveen 
&  Co.  of  Chicago  (V.  85,  p.  1101)  was  par,  less  expenfes- 
Denomination  $500.  Date  Sept.  1  1907.  Interest  semi. 
annual.     Maturity  Sept.  27  1927. 

Carthage,  Jasper  County,  Mo. — Bonds  Xol  Sold. — No 
award  was  made  on  Oct.  30  of  the  $220,000  4>^%  coupon 
municipal-water-works-plant-construction  bonds  described  in 
V.  85,  p.  1101. 

Cedarburg,  Ozaukee  County,  Wis. — Bonds  Defeated. — The 
electors  of  this  place  on  Oct.  17  defeated  a  proposition  to 
issue  bonds  for  a  site  and  for  erecting  and  equipping  an 
engine  house. 

Cedar  Kapids,  Lynn  County,  Iowa. — Litiyaim. — Judge 
J.  H.  Rothrock  of  the  Superior  Court  of  the  City  of  Cedar 
Rapids  has  handed  down  a  decision  upholding  the  validity 
of  the  $125,000  4%  city -hall  bonds  awarded  on  April  5  to 
Geo.  M.  liechtel  &  Co.  of  Davenport.  See  V.  84,  p.  951. 
The  case  has  been  appealed  by  the  plaintiff,  Nancy  Reed,  to 
tlie  Supreme  Court  of  Iowa.  We  are  advised  that  the  case 
has  been  advanced  for  hearing  and  the  probabilities  are  that 
the  decision  will  be  rendered  within  two  or  three  months. 


Chambersburg,  Franklin  County,  Pa. — Bond  Election. — 
An  election  will  be  held  Nov.  5  to  vote  on  the  question  of 
issuing  $88,000  bonds  for  sewers  and  $17,000  for  miscellane- 
ous purposes. 

Chehalis,  Lewis  County,  Wash. — Bond  Election  Proposed. 
— It  is  stated  that  the  City  Council  projjo.sos  to  submit  to  the 
voters  at  the  next  city  election  the  ciuestion  of  issuing 
gravity-water-system -construction  bonds. 

Chester,  Meigs  County,  Ohio. — Bonds  Defeated. — At  an 
election  held  recently,  propositions  to  issue  city-hall  and 
fire-department  bonds  were  defeated. 

Cheyenne,  Laramie  County,  Wyo. — Bond  Election. — At 
the  election  Nov.  5  the  question  of  issuing  $160,000  water- 
works-extension bonds  will  be  submitted  to  a  vote  of  the 
people. 

Claremore,  Ind.  Ter. — Bonds  Voted. — An  electioTi  l-  d 
Oct.  22  resulted  in  favor  of  -  proposition  t(  issue  $40,000' 
5%  water-works-extension  bonds. 

Clinton  Towns.iip  Scnool  District  (P.  O.  L.ciambus), 
FrankLn  County,  Onio. — Bond  Offering., —  Rroposals  will  be 
received  until  12  m.  Nov.  6  by  J.  VV.  Garrett,  Clerk  Board  of 
Education,  for  $4,000  6%  coupon  school-building-completion 
bonds.  Authority  Section  3994,  Revised  Statutes.  Denom- 
ination $500.  Datv  Nov.  6  1907.  Interest  st>mi-annually 
at  the  Northern  Savings  Bank  ("o.  of  Ci<kunbus.  Maturity 
$2,000  on  March  1  1909  and  $2,000  on  Sept.  1  1909.  Bid 
must  be  unconditional.  Bonds  to  be  delivered  Nov.  6  1907. 
This  district  has  no  debt  at  present. 

Coffeyville,  Montgomery  County,  Kan. — Bonds  Voted. — 
An  election  held  Oct.  17  resulted  in  favor  of  a  propo.sition  to' 
issue  $30,000  bonds  in  aid  of  the  Coffeyville  &  Memphis  RR. 

Coleman  Independent  School  District  (P.  O.  Coleman \, 
Coleman  County,  Tex. — Bonds  Registered. — On  Oct.   18  the 

State  Comptroller  registered  $30,000  5%  5-40-yeav  (optional) 
school-house  l)onds  of  this  district. 

Columbus,  Franklin  Coimty,  Ohio. — Bo7id  Election. — 
Local  papers  .state  that  an  election  will  be  held  Nov.  5  to 
vote  on  the  question  of  issuing  $1,000,000  grade-crossing- 
abolition  bonds. 

Comanche  County  (P.  0.  Comanche),  Tex.  —  Bonds  Voted. 
— An  election  held  recently  resulted  in  favor  of  a  proposition 
to  issue  $170,000  road  bonds. 

Crockett,  Houston  County,  Tex. — Bonds  Voted. — The  elec- 
tion  held    Oct.    15   resulted   in   a  vote   of    164   "for"   to   35 
"against"  the  propo,sitiou  to  issue  the  $25,000  5%  20-40-year 
(optional)  water-works  bonds  mentioned  in  V.  85,  p.   747 
Date  of  sale  not  yet  determined. 

Crov/ell  Independent  School  District  (P.  O.  Crowelli,. 
Foard  County,  Tex.—Bo?id  Sale. —On  Oct.  25  the  $4,500 
5%  10-20-year  (optional)  schoolhou.se  bonds  described  in 
V.  85,  p.  819,  were  awarded  to  the  State  Permanent  School 
Fund  at  par  and  accrued  interest. 

Currie,  Murray  County,  Minn. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Nov.  5  by  the  Village  Coimcilf 
(T.  V.  Cummiskey,  President)  at  the  office  of  Harry  Butson. 
Village  Recorder,  for  $2,000  6%  funding  bonds.  Authority 
election  held  Oct.  S  1907.  Denomination  $500.  Interest 
semi-annual.      Maturity  five  years. 

Dayton,  Montgomery  County,  Ohio. — Bonds  Auihorized. — 

The  City  Council  on  Oct.  14  passed  ordinances|providing  for 

the  issuance  of  the  following  bonds: 

111,200  4%  Rubicon  Street  opening  and  extension  bonds.     Denomination 
.?1,000,  except  one  bond  of  81,200.     Maturity  Dec.  1  1913. 
7,500  4  %  storm-water-sewer-construction  bond.s.     Denomination  $1 ,000, 
except  one  bond  of  $1,500.      Maturity  Dec.  1  1912. 

The  above  bonds  are  dated  Dec.  1  1907.  Interest  semi- 
annual . 

Deer  Creek,  Tazewell  County,  III. — Bonds  Defeated. — An 
election  held  Oct.  15  result^'d  in  the  defeat  of  a  proposition  tO' 
issue  $6,000  water-works  bonds. 

Delaware  County  (P.  0.  Delaware),  Ohio. — Bonds  Xot 
Sold.— No  award  was  made  on  Oct.  22  of  the  $37,580  4% 
ditch-construction  assessment  bonds  described  in  V.  85. 
p.  959. 

Detroit,  Wayne  County,  Mich. — Bonds  Authorized. — ^This 
city  has  authorized  the  issuance"  of  $250,000  30-year  pubhc- 
school  bonds.     Denomination  $1,000  or  multiples  thereof. 

Didsbury,  Alta. — Debentures  Not  Sold. — No  award  has 
yet  been  made  of  the  $5,500  fire-apparatus  and  the  $1,000 
street-improvement  6%  debentures  offered  on  Oct.  I.  See 
V.  85,  p.  747,  for  a  description  of  the.se  debentures. 

Dover,  Cuyahoga  Cotmty,  Ohio. — Borid  Sale. — On  Oct.  6 
$5,000  43/^%  sower  bonds  were  awarded  to  the  First  National 
Bank  of  Canal  Dover  at  par  and  accrued  interest.  Denomi- 
nation $500.  Date  Oct.  1  1907.  Interest  semi-annual. 
Maturity  part  yearly  on  Oct.  1  from  1908  to  1912  inclusive. 

Dublin,  Laurens  County,  Ga. — Bond  Election. — Reports 
state  that  an  elet^tion  will  be  held  Dec.  9  to  vote  on  the 
cjuestion  of  issuing  $20,000  bonds  for  paving  streets,  $20,000 
for  enlarging  the  water-works  and  installing  a  Gamewell  fire- 
alarm -sj'^stem,  $15,000  for  building  a  grammar  school  and 
$5,000  for  a  public  park. 

Edgwood  School  District  (P.O.  Edgwood),  Bucks  Covmty, 
Pa..— Bond  Sale.— On  Oct.  2  $14,000  43;.''^  school-building 
bonds  were  awarded  to  the  South  Hills  trust  Co.  of  Pitts. 
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burgh  at  100.25  .  Denoniinatiou  $1,000.  Date  Sept.  1 
1907.  Interest  semi-annual.  Maturity  .|1,000  yearly. 
Bonds  are  exempt  from   taxation. 

Ephraim  School  District  No.  2  (P.  O.  Ephraim),  Sanpete 
County,  Utah.— i.'o;ui  Sale.— On  Oct.  21  the  $25,000  5% 
5-20-ycar  (optional)  coupon  school-building  bonds  dated 
Jan.  I  1908,  described  in  V.  85,  p.  1039,  were  awarded  to  the 
Bank  of  Ephraim  at  par. 

Essex  County  (P.  0.  Salem),  Mass. — Temporary  Loan. — 
On  Oct.  28  the  $50,000  highway-improvement  notes  de- 
scribed in  V.  85,  p.  1102,  were  awarded  to  the  Worcester 
North  Savings  Institution  of  Fitchburg  at  5.73%  interest. 
No  other  bids  were  received.     Loan  matures  March  1  1908. 

Everett  School  District  No.  24,  Snohomish  County, 
Wash. — Bids  Rejected. — All  bids  received  on  Oct.  15  for  the 
$200,000  10-20-year  (optional)  coupon  school-building  bonds 
described  in  V.  85,  p.  819,  were  rejected. 

Forsyth,  Monroe  County,  Ga. — Bonds  Voted. — At  an  elec- 
tion Oct.  15  this  city  authorized  the  issuance  of  $15,000 
sewer-system-construction  bonds. 

Gallon,  Crawford  County,  Ohio. — Bond  Election  Proposed. 
— Reports  state  that  the  City  Council  proposes  to  submit 
to  the  voters  at  the  coming  November  election  a  proposition 
to  issue  $100,000  water-works  bonds. 

Girard,  Trumbull  County,  Ohio. — Bond  Sale. — On  Oct.  25 
the  $2,000  5%  2-5-year  (serial)  coupon  building-repair 
bonds  described  in  V.  85,  p.  960,  were  awarded  to  Wm.  Huff- 
man at  101.30  and  accrued  interest — a  basis  of  about  4.594%. 
A  bid  was  also  received  from  the  First  National  Bank  of 
Girard  at  par. 

Greenock  Township  (P.  0.  Pinkerton),  Ont. — Debentures 
Xot  Sold. — Up  to  Oct.  31  no  sale  had  5^et  been  made  of  the 
$5,000  4%  bridge  debentures  offered  on  Oct.  21.  See  V.  85, 
p.  960. 

Greensboro,  Greene  County,  Ga. — Bond  Offering. — Pro- 
posals will  be  received  vmtil  12  m.  Nov.  12  by  Jas.  H. 
McWhorter,  City  Clerk,  for  $15,000  6%  school  bonds.  De- 
nomination $1,000.  Date  Oct.  1  1907.  Interest  semi- 
annual. Maturity  $1,000  on  Oct.  1  1930  and  $2,000  yearly 
on  Oct.  1  from  1931  to  1937  inclusive. 

Greenville,  Butler  County,  Ala. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  ra.,  Nov.  11,  for  the  $12,000 
5%  coupon  street-improvement  bonds- voted  (V.  85,  p.  748) 
on  Sept.  16.  Denomination  $1,000.  Interest  semi-annually 
at  the  Hanover  National  Bank  in  New  York  City.  Ma- 
turity Jan.  1  1938. 

Gulfport,  Harrison  County,  Miss. — Bond  Sale. — It  is  re- 
ported that  the  City  Council  on  Oct.  25  awarded  $52,000 
jail,  sewer  and  school  bonds  to  John  Nuveen  &  Co.  of  Clricago. 

Hamilton,  Ont. — Debenture  Offering. — S.  H.  Kent,  City 
Clerk,  is  offering  for  sale  $150,000  4%  coupon  sewer  and 
fire  station  debentures.  Date  April  1  1907.  Interest  pay- 
able in  Hamilton.  Maturity  part  yearly  on  April  1  from 
1908  to  1937  inclusive.  Debentures  are  tax  exempt.  Pro- 
posals will  be  received  until  12  m.  Nov.  17. 

Hamilton  School  District  (P.O.  Hamilton),  Butler  County, 
Ohio.— Bonds  Voted.~The  election  held  Oct.  19  (V.  85,  p. 
960)  resulted  in  favor  of  the  proposition  to  issue  the  $40,000 
bonds  for  the  purchase  and  improvement  of  property  for 
school  purposes.     The  vote  was  709  to  340. 

Harrisburg,  Dauphin  Coimty,  Pa. — Bond  Sale. — On  Oct. 26 
the  $400,000  4%  coupon  Mulberry  Street  bridge-reconstruc- 
tion, sewerage-system-improvement,  paving  and  curbing 
bonds  described  in  V.  85,  p.  1039,  were  awarded  to  the 
Harrisburg  Trust  Co.  of  Harrisburg  at  par  and  accrued  in- 
terest. Authority,  vote  of  3,129  to  3,119  cast  at  election 
Nov.  1905.  Denominations  $100,  $500  or  $1,000,  at  option 
of  purchaser.  Interest  semi-annually  at  the  City  Treasurer's 
office.  Maturity  $50,000  on  March  1  1911  and  $14,000 
yearly  on  March  1  from  1912  to  1936  inclusive. 

Harris  County  (P.  0.  Hamilton),  Ga. — Vote. — We  are  in- 
formed that  the  election  held  Sept.  7  on  the  question 
of  issuing  the  $40,000  5%  court-house-construction  bonds 
mentioned  in  V.  85,  p.  748,  resulted  in  a  vote  of  1,207  "for" 
to  24  "against."     Interest  payable  semi-annually. 

Hartwell,  Hart  County,  Ga. — Bond  Sale  Not  Consummated. 
— We  are  advised  that  the  sale  on  July  10  of  $16,000  5% 
10-29-year  (serial)  gold  coupon  schooihouse  bonds  to  the 
Wm.  R.  Compton  Bond  &  Mortgage  Co.  of  Macon  (V.  85, 
p.  239)  was  never  consummated. 

Haverhill,  Mass. — Bond  Sale. — This  city  recently  awarded 
$12,000  4%  10-year  bonds  dated  April  1  1907  to  the  Sinking 
Fund  at  par  and  accrued  interest. 

Hebron,  Miss.— Bond  Sale. — Papers  state  that  this  place 
has  disposed  of  $4,000  school-building  bonds. 

Henderson  County  (P.  O.  Hendersonville),  N.  C. — Bonds 
Voted. — An  election  held  Oct.  17  resulted  in  favor  of  a  propo- 
isition  to  issue  railroad-aid  bonds. 

Henry  County  (P.  O.  Napoleon),  Ohio.— Bond  Sale.— On 
Oct.  26  the  $5,000  Napoleon  Township  and  $1,,500  Liberty 
Township  43^%  coupon  bonds  offered  on  that  day  (V.  85, 
p.  1102)  were  awarded  to  M.  Donnelly  at  par  and  accrued  in- 
terest.    This  was  the  only  bid  received. 

Henry  Coimty  (P.O.  New  Castle),  Ky.— Bond  Election.— 
According  to  repo^rta,  a  profrosition,  to  issue  840,000  bridge- 


construction  bonds  will  be  submitted  to  a  vote  of  the  people 
on  Nov.  5. 

Highland  County  (P.O.  Hillsboro),  Ohio. — Bond  Offering. 
■ — Proposals  will  be  received  until  12  m.  Nov.  30  by  the 
Board  of  County  Commissoners  for  $5,400  5%  coupon  road- 
improvement  No.  35  bonds.  Authority  Section  4846,  Re- 
vised Statutes.  Denomination  $540.  Date  Dec.  1  1907. 
Interest  semi-annually  at  the  County  Treasurer's  office. 
Maturity  $540  each  six  months  from  March  1  1908  to  Sept.  1 
1912  inclusive.  Certified  check  for  5%  of  bid,  payable  to 
the  Board  of  County  Commissioners,  is  required.  Purchaser 
to  pay  accrued  interest.  John  Q.  Roads  is  County  Auditor 
and  ex-officio  Clerk,  Board  of  County  Commissioners. 

Hood  River  (Ore.)  Irrigation  District. — Bonds  Voted. — An 
election  held  Oct.  5  resulted  in  favor  of  a  p!-oposition  to  issue 
$40,000  bonds. 

Hood  River,  Wasco  County,  Ore. — Bonds  Defeated. — Re- 
ports state  that  an  election  held  Oct.  21  resulted  in  a  vote 
of  58  "for"  to  85  "against"  a  proposition  to  issue  $70,000 
water-system-construction  bonds . 

Hutchinson,  Reno  County,  Kan. — Bond  Sale. — On  Oct.  4 
the  $48,506  07  5%  1-10-year  (serial)  paving  bonds  offered 
but  not  awarded  on  Sept.  16  (V.  85,  p.  820)  were  awarded 
to  the  State  Savings  Bank  of  Topeka  at  par  less  accrued  in- 
terest. Denomination  $1,000.  Date  July  1  1907.  Interest 
semi-annual. 

Ionia  City,  Ionia  County,  Mich. — Bonds  Delivered. — The 
Harris  Trust  &  Savings  Bank  of  Chicago  have  accepted  the 
$20,000  5%  city-hall  bonds  which  they  had  previously  de- 
clined, owing  to  injunction  proceedings  begun  by  Judge  A. 
B.  Mbrse,  a  citizen  of  this  place,  to  resti'ain  the  city  from  mak' 
ing  a  contract  for  the  purchase  of  a  new  site  for  a  city  hall- 
We  are  informed  that  Mr.  Morse  "  suffered  a  stroke  of  apoplexy 
while  on  the  stand,  and  as  he  is  apt  never  to  recover,  all  liti- 
gation is  probably  ended." 

Ironton,  Lawrence  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Nov.  26  by  F.  A.  Ross, 
City  Auditor,  for  $20,000  4%  coupon  water-supply-improve- 
ment bonds.  These  securities  are  part  of  an  issue  of  $75,000 
authorized  at  an  election  Sept.  4  1906  and  by  Section  2835, 
Revised  Statutes.  Denomination  $1,000.  Date  Dec.  1 
1907.  Interest  semi-annually  at  the  National  Park  Bank  of 
New  York  City.  Maturity  Dec.  1  1927.  Certified  check 
for  $100,  payable  to  the  City  Treasurer,  ie  required.  Ac- 
crued interest  to  be  paid  by  purchaser.  Official  circular 
states  there  has  never  been  any  default  in  the  payment  of 
principal  or  interest. 

Jackson,  Hinds  County,  Miss. — Bond  Election. — It  ie 
stated  that  an  election  will  be  held  Nov.  19  to  vote  on  the 
question  of  issuing  $196,000  water-works-plant  purchase 
bonds.  These  bonds,  if  authorized,  will  take  the  place  of 
$216,000  bonds  voted  at  an  election  last  summer  and 
awarded  on  Sept.  25  (V.  85,  p.  881)  to  E.  H.  Rollins  & 
Sons  of  Chicago  for  $236,000  (109.259),  but  subsequently 
refused  by  that  firm. 

Johnsonburg,  Elk  County,  Pa. — Bond  Election. — An  elec- 
tion will  be  held  Nov.  5  to  vote  on  a  proposition  to  issue 
$9,000  bonds. 

Juniata  School  District  (P.  0.  Juniata),  Blair  County,  Pa. 
— Bond  Election. — It  is  stated  in  local  papers  that  a  propo- 
sition to  issue  $20,000  school  bonds  will  be  submitted  to  a 
vote  of  the  people  on  Nov.  5. 

Kane  School  District  (P.  O.  Kane),  McKean  County,  Pa. — 
Bond  Sale.— On  Oct.  15  the  $20,000  43/^%  5-24-year  (serial) 
coupon  school  bonds  described  in  V.  85,  p.  960,  were  awarded 
to  John  Magnet  of  Smethport  at  par. 

Kearney,  Buffalo  Coimty,  Neb. — Bonds  Voted. — The  elec- 
tion held  Oct.  15  resulted  in  favor  of  the  proposition  to  issue 
the  $100,000  water-works  bonds  mentioned  in  V.  85,  p.  1040. 
The  vote  was  559  to  363. 

Kearny  (P.  0.  Jersey  City),  Hudson  County,  N.  J. — Bonds 
Not  Sold.— No  award  was  made  on  Oct.  30  of  the  $23,000 
20-year  fire-house  and  site-purchase,  $62,000  25-year  school- 
building  and  site-purchase  and  the  $150,000  6-10-year 
(serial)  street-and-sewer-improvement  5%  bonds  described 
in  V.  85,  p.  1040.  Denomination  $1,000.  Date  Dec.  1 
1907.  Interest  semi-annually  at  the  West  Hudson  County 
Trust  Co.  of  Harrison. 

Lakewood  (P.  O.  Sta.  Cleveland),  Cuyahoga  County,  Ohio. 
— Bids. — The  following  bids  were  received  on  Oct.  25  for  the 
four  issues  of  5%  assessment  bonds  aggregating  $31,255,  de- 
scribed in  V.  85,  p.  881: 

W.J.Hayes  &  Sons,Cleve-aS31.800  001  A.  E.  McClure .$31,320  30 

Otis  &  Hough.  Cleveland     31,407  00 1 

a  Bid  said  to  be  Irregular  as  check  was  not  properly  certified. 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids. 

Latonia,  Kenton  County,  Ky. — Bond  Election. — An  elec- 
tion will  be  held  Nov.  5  to  vote  on  propositions  to  issue 
$50,000  trunk-sewer  and  $10,000  school  20-year  bonds. 

Lebanon,  Wilson  County,  Tenn. — Bond  Election. — The 
Board  of  Mayor  and  Aldermen  recently  passed  an  ordinance 
providing  for  an  election  Nov.  20  to  vote  on  the  question  of 
issuing  $10,000  5%  water-supply  bonds.  Maturity  $1,000 
in  five  years,  $1,000  in  ten  years,  $1,000  in  fifteen  yeras, 
$2,000  in  twenty  years,  $2,000  in  twenty-fire  ja>ars  and  $3, 
000  in  thirty  years. 
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Lebanon  Centre  Fire  Precinct,  Grafton  County,  N.  H. — 

Bond  Sale.— On  Oct.  15  the  $25,000  3M%  20-year  coupon 
refunding  bonds  described  in  V.  85,  p.  961,  were  awarded  to 
Parkinson  &  Burr  of  Boston  at  93.20. 

Leflore  County  (P.  0.  Greenwood),  Miss. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.,  Nov.  4,  by  G.  S. 
Pate,  County  Treasurer,  for  the  §60,000  bridge-construction 
and  the  §40,000  road-building  5%  gold  coupon  bonds  men- 
tioned in  V.  85,  p.  1040.  Authority,  Sections  331  and  333, 
Code  of  1906.  Denomination  $500.  Date  Oct.  7  1907. 
Interest  semi-annually  at  place  designated  by  purchaser. 
Maturity  Oct.  7  1932.  Bonds  are  exempt  from  taxation. 
Certified  check  for  2%,  payable  to  the  County  Treasurer,  is 
required.  Total  debt,  including  this  issue,  $200,000. 
Assessed  valuation  for  1907,  $6,800,000. 

Lima,  Allen  County,  Ohio. — Bonds  Proposed. — This  city 
is  considering  the  advisability  of  issuing  $80,000  electric- 
Li  ght-plant-construction  bonds. 

Bond  Offering. — Proposals  will  be  received  until  12  m., 
Nov.  25,  by  Fred.  C.  Beam, City  Auditor,  for  the  following 
bonds: 

$25,000  5%  coupon  North  Main  Street  paving  refunding  bonds.  De- 
nominations, twenty  bonds  of  $1,000  each  and  ten  bonds  of 
§500  each. 
10,000  5%  coupon  South  MetcaU  Street  paving  refunding  bonds.  This 
Issue  may  be  reduced,  owing  to  payments  being  made  on  the 
Indebtedness  it  is  intended  to  refund.  Denomination,  one- 
tenth  of  the  total  amount  of  bonds  Issued. 

Authority,  Section  2701,  Revised  Statutes.  Date  Nov.  1 
1907.  Interest  March  1  and  Sept.  1  at  the  office  of  the 
Sinking  Fund  Trustees  in  Lima.  Maturity  one-tenth  of 
each  issue  j^early  on  JIarch  1  from  1908  to  1917  inclusive. 
Certified  check  for  2%  of  bonds  bid  for,  drawn  on  any  Lima 
bank  or  any  national  bank  outside  of  Lima,  made  payable 
to  the  City  Treasurer,  is  required.  Accrued  interest  to  be 
paid  by  purchaser. 

Limestone  County  Common  School  District  No.  86,  Tex. — 
Bonds  Registered. — The  State  Comptroller  on  Oct.  24  regis- 
tered $1,000  5%  school-house  bonds  of  this  district.  Ma- 
turity Aug.   13   1922. 

Lindsay,  Ind.  Ter. — Bonds  Voted. — An  election  held  re- 
cently resulted  in  favor  of  a  proposition  to  issue  $2,500 
water-works  bonds. 

Lometa  Independent  School  District  (P.  0.  Lometa), 
Lampasas  Cotmty,  Tex. — Bond  Sale. — This  district  on  Oct. 
26  awarded  the  $10,000  5%  20-40-year  (optional)  school- 
house  bonds  registered  by  the  State  Comptroller  on  Oct.  10 
(V.  85,  p.  1040),  to  the  State  Permanent  School  Fund  at 
par  and  accrued  interest. 

Loveland  School  District  No.  2  (P.  0.  Loveland),  Larimer 
Coimty,  Colo. — Bond  Offering. — Proposals  will  be  received 
until  1  p.  m.  Nov.  8  by  A.  N.  Turney,  District  Secretary, 
for  the  $5,000  5%  coupon  school -building  bonds  recently 
voted.  Denomination  $1,000.  Date  Dec.  1  1907.  Inter- 
est payable  at  the  County  Treasury  or  in  New  York  City. 
Maturity  Dec.  1  1922.     Bonds  are  exempt  from  all  taxes. 

Lucas  Coimty  (P.  O.  Toledo),  Ohio. — Bond  Election  Pro- 
posed.— This  county  proposes  to  call  an  election  to  submit 
to  the  voters  a  proposition  to  issue  stone-road-improvement 
bonds. 

McMechen,  Marshall  County,  W.  Va. — Bond  Sale. — This 
town  has  awarded  the  $25,000  5%  sewerage  bonds  offered 
on  Oct.  1  (V.  85,  p.  749)  to  White  &  White  of  Wheeling  at 
par  and  accrued  interest.  Maturity  Oct.  1  1937,  subject  to 
call  part  yearly  after  Oct.  1  1917. 

Madison,  Morris  County,  N.  J. — Bonds  Voted. — Reports 
state  that  an  election  held  recently  resulted  in  favor  of  a 
proposition  to  issue  $125,000  sewerage  bonds. 

Mangum,  Greer  County,  Okla. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Nov.  4  by  Forrest  Shell,  City 
Clerk,  for  $10,000  water-works-extension,  $10,000  sewer- 
exten.sion  and  $25,000  street-improvement  6%  bonds.  Au- 
thority vote  of  210  to  20,  cast  at  election  held  Oct.  8.  Date 
Jan.  1  1908.     Interest  semi-annual.     Maturity  Jan.  1  1928. 

Marshall,  Madison  County,  N.  C. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  3  by  the  Town  Board 
of  Internal  Improvements  for  $15,000  5%  bonds.  Denomi- 
nation $1,000.  Date  Jan.  1  1908.  Interest  semi-annual. 
Maturity  Jan.  1  1928.     Duldey  Chipley  is  Secretary. 

Massillon,  Stark  County,  Ohio. — Bond  Sale. — On  Oct.  31 
the  $2,000  2-5-year  (serial)  sidewalk  and  crosswalk  and  the 
$2,000  3-6-year  (serial)  East  Tremont  Street  retaining-wall 
and  sidewalk  4i/^%  coupon  bonds  described  in  V.  85,  p.  961, 
were  awarded  to  Nathan  E.  Moflitt  of  Massillon  at  101.75  and 
102.30  respectively.     Purchaser  to  pay  accrued  interest. 

Bonds  Not  Sold. — No  award  was  made  of  the  three  issues 
of  4J^%  coupon  bonds  aggregating  $19,420  offered  on  the 
same  day. 

These  bonds  are  not  new  issues,  but  securities  held  by  the 
sinking  fund  as  an  investment. 

Melita,  Man. — Debenture  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Nov.  4  of  the  $5,000  5%  cou- 
pon sidewalk-and-drain-construction-and-repair  and  street- 
improvement  debentures  mentioned  in  V.  85.  p.  1041.  Pro- 
posals for  these  debentures  will  be  received  until  8  p.  m.  on 
that  daj'  bj^  the  Town  Council.  Denomination  ?.jOO.  Date 
Sept.  3  1907.  Interest  annually  at  the  Union  Bank  of  Can- 
ada in  Winnepeg.  Maturity  Sept.  3  1927.  Debentures  are 
tax-exempt.     Debenture   debt   at   present,   $1,779  02.     As- 


sessed valuation  1907,  $447,830.     W.  F.  Thomas  is  Secre- 
tary-Treasurer. 

Meridian,  Lauderdale  County,  Miss. — Bonds  Proposed. — 
This  city  is  considering  the  advisability  of  issuing  $200,000 
4%  30-year  railroad-aid  bonds. 

Minnsapcli-  '"lennepin  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Nov.  7  by  the  Com- 
mittee on  Ways  and  Means  of  the  City  Council  for  the  four 
issues  of  4%  coupon  bonds,  aggregating  $591,000,  offered 
but  not  awarded  on  Oct.  24.  See  V.  85,  p.  1103.  Dan.  C. 
Brown  is  City  Comptroller. 

Montgomery,  Montgomery  County,  Ala. — No  Bonds  Au- 
thorized.— We  are  advised  that  the  report  that  this  city  had 
authorized  $2,000,000  refunding  bonds  is  erroneous. 

Montgomery  County  (P.  0.  Dayton),  Ohio.— Bond  Offer- 

i?ig. — Proposals  will  be  received  until  12  m.  Nov.  14  by  T.  J. 

Kauffman,  County  Auditor,  for  the  following  bonds: 

$20,000  4 Jij  %  casualty-bridge  bonds.  Authority,  Sec;i;^n  871,  Revised 
Statutes.  Denomination  $1,000.  Maturity  $5,000  yearly 
on  Dec.  2  from  1910  to  1913  inclusive.  Certified  check  on  a 
national  bank  or  trust  company  for  5  %  of  bonds  bid  lor  is 
required. 
13,000  4 }4  %  ditch-improvement  bonds.  Authority,  Section  4479,  Re- 
vised Statutes.  Denomination  S500.  Maturitv  on  Dec.  2  as 
follows:  $3,000  in  each  of  the  years  1908,  1900  and  1910  and 
$4,000  in  1911.  Certified  check  on  a  national  bank  or  trust 
company  for  $250  is  required. 

The  above  bonds  are  dated  Dec.  2  1907.  Interest  semi- 
annually at  the  County  Treasurer's  office.  Certified  checks 
to  be  made  payable  to  the  County  Commissioners.  All  bids 
must  be  unconditional.  Bonds  to  be  delivered  Dec.  2  1907. 
Purchaser  to  pay  accrued  interest.  These  bonds  were  offered 
as  4s  on  Oct.  17  but  no  bids  were  received  on  that  day.  See 
V.  85,  p.  1103. 

Mount  Airy,  Siury  County,  N.  C.—No  Action  Yet  Taken.— 
Up  to  Oct.  25  no  action  had  yet  been  taken  looking  towards 
the  issuance  of  the  $15,000  5%  graded-school  bonds  voted, 
as  stated  in  V.  85,  p.  821,  on  Sept.  16. 

Munising,  Alger  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.,  Nov.  7,  by  A.  E.  Olson, 
Village  Clerk,  for  $10,000  5%  water  and  sewer  bonds.  De- 
nomination $1,000.  Date  Oct.  1  1907.  Maturity  Oct.  1 
1922.  Certified  check  for  $200  is  required.  Bonded  debt, 
not  including  this  issue,  $20,000.  Assessed  valuation, 
$873,450. 

Murray,  Calloway  County,  Ky. — Bond  Election. — An  elec- 
tion will  be  held  Nov.  5  to  submit  to  the  voters  a  proposition 
to  issue  $20,000  5%  5-20-year  (optional)  water-works  and 
light  bonds. 

Nassau  County  (P.  O.  Mineola),  N.  Y.—Bond  Offering.— 
Proposals  will  be  received  until  12  m.  Nov.  4  by  Charles  F. 
Lewis,  County  Treasurer,  for  the  $250,000  5%  gold  coupon 
public-highway-improvement  bonds  mentioned  in  V.  85, 
p.  1103.  Authority  Chapter  686,  Laws  of  1892,  Chapter 
568,  Laws  of  1890,  and  Chapter  115,  Laws  of  1898.  Denomi- 
nation $1,000.  Interest  semi-annually  in  May  and  Novem- 
ber in  Mineola.  Maturity  part  yearly  from  1922  to  1927  in- 
clusive. Certified  check  for  10%,  payable  to  the  County 
Treasurer,  is  required. 

Newark,  N.  J. — Bonds  Authorized. — The  Governor  on 
Oct.  21  signed  the  bill  passed  by  the  last  Legislature  autho- 
rizing this  city  to  issue  $1,000,000  bonds  for  the  construction 
of  docks,  wharves  and  warehouses.  The  construction  of 
these  docks  is  to  be  in  connection  with  the  deepening  of  the 
Passaic  River  and  Newark  Bay.  The  City  Comptroller 
informs  us,  however,  there  is  no  prospect  of  issuing  these 
bonds  as  yet,  as  under  the  law  the  proposition  will  have  to 
be  .submitted  to  a  vote  of  the  people,  and  should  they  favor 
the  project  "there  would,  perhaps  next  year,  be  issued  a 
very  small  part  of  this  $1,000,000." 

New  Bedford,  Mass. — Bond  Sale. — On  Oct.  17  this  city 
awarded  $97,000  43^%  10-year  "municipal-loan  No.  3" 
bonds  dated  Oct.  1  1907  to  Crocker  &  Fisher  of  Boston  at 
101.25.  Denomination  $1,000  or  multiples.  Interest  semi- 
annual. 

New  Castle,  Lawrence  County,  Pa. — Bonds  Not  Sold. — 
No  bids  were  received  on  Oct.  28  for  the  $35,000  43^^%  10-20- 
year  (optional)  coupon  sewer-construction  bonds  described 
in  V.  85,  p.   1041. 

New  Rochelle,  Westchester  County,  N.  Y. — Bond  Sale. — 
On  Oct.  22  $52,000  6%  1-5-year  (optional)  street  bonds 
were  awarded  to  the  Yonkers  Savings  Bank  of  Yonkers  for 
$52,050— the  price  thus  being  100.096.  Denomination 
$1,000.     Date  Oct.  1  1907.     Interest  May  1  and  Nov.  1. 

North  Sterling  Irrigation  District  (P.  O.  Sterling),  Logan 
County,  Col. — Bonds  Not  Yet  Sold. — Under  date  of  Oct.  25 
we  are  informed  that  the  $1,350,000  6%  bonds  offered  but 
not  awarded  on  Aug.  26  (V.  85,  p.  679)  have  not  yet  been 
disposed  of. 

North  Topeka  Drainage  District,  Kan. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Nov.  4  by  T.  M.  James, 
Secretary,  822  Kansas  Avenue,  North  Topeka  (P.  O.  Topeka) 
for  $125,000  5%  bonds  dated  Jan.  1  1908.  Interest  semi- 
annually at  the  County  Treasurer's  office.  Maturity  one- 
fifteenth  yearly  after  five  years.  Bonds  are  tax-exempt. 
Certified  check  for  one-twentieth  of  bid  is  required. 

Oroville,  Butte  County,  CaA.— Bond  Sale.— On  Oct.  24 
the  $66,826  5%  1-40-year  (serial)  gold  coupon  levee-con- 
struction bonds  dated  Nov.   1   1907,  voted  on  Aug.  28  (V. 
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85,  p.  750),  were  awarded  to  the  Bank  of  Rideout,  Smith  & 
Co.  and  the  Fh'st  National  Bank,  both  of  Oroville,  at  par. 
For  description  of  bonds  see  V.  85,  p.  750. 

Ottawa,  Ont. — Debentures  Not  to  he  Re-offered  at  Present. — 
We  are  advised  that  the  twenty-one  issues  of  4%  and  43^% 
delaentures  aggregating  $1,052,653  61,  offered  but  not  sold 
on  Sept.  11  (V.  85,  p.  750),  will  not  be  placed  on  the  market 
again  "within  the  next  five  months,  and  probably  not  within 
eleven  months." 

Pasadena,  Los  Angeles  County,  Cal. — Bond  Election  Pro- 
posed.— This  city  is  considering  the  advisability  of  calling 
an  election  to  vote  on  the  question  of  issuing  electric-light- 
plant,  sewer  and  school-improvement  bonds. 

Pascagoula,  Jackson  County,  Miss. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Nov.  5 
of  the  $20,000  5%  registered  general-street-improvement 
bonds  mentioned  in  V.  85,  p.  1042.  Proposals  for  these 
bonds  will  be  received  until  7.30  p.  m.  on  that  day  by  M.  M. 
Watkins,  City  Clerk.  Denomination  $1,000.  Date  Aug.  1 
1907.  Interest  annual.  Maturity  $1,000  yearly  on  Aug.  1 
from  1908  to  1927  inclusive.  Bonds  are  tax-exempt.  Cer- 
tified check  for  $500,  payable  to  the  "City  of  Pascagoula," 
is  required.  Total  debt,  not  including  this  issue,  $24,700. 
Assessed  valuation  1907,  $1,400,000. 

Pendleton,  Umatilla  County,  Ore. — Bond  Offering. — Pro- 
posals were  asked  for  until  yesterday  (Nov.  1)  for  $67,- 
000  levee-improvement  and  refunding,  $18,000  street- 
intersection-improvement  and  refunding,  $10,000  sewer- 
system -extension  and  $40,000  city-hall  and  city-jail-build- 
ing and  site-purchase  5%  bonds.  These  bonds  are  part  of 
an  issue  of  $147,000  authorized  at  election  held  June  24. 
Denomination  $1,000,  Date  Aug.  1  1907.  Interest  semi- 
annually at  place  designated  by  purchaser.  Maturity  Aug.  1 
1937,  but  subject  to  call  after  Aug.  1  1927  upon  thirty  days' 
notice.  Official  circular  states  there  is  no  controversy  or 
litigation  pending  or  threatened  concerning  the  validity  of 
this  issue,  and  that  there  has  never  been  any  default  in  the 
payment  of  principal  or  interest.  The  result  of  this  off'ering 
was  not  known  to  us  at  the  hour  of  going  to  press.  These 
bonds  take  the  place  of  the  four  issues  of  5%  20-30-year 
(optional)  bonds,  aggregating  $132,000,  off"ered  but  not 
awarded  (V.  85,  p.  618),  on  Aug.  25. 

Peoria  Township   (P.  0.  Peoria),  Peoria  County,  111. — 

Bonds  Not  Yet  Sold. — Up  to  Oct.  25  no  sale  had  yet  been 
made  of  the  $50,000  4%  5-20-year  (optional)  coupon  Upper 
Free  Bridge  building  refunding  bonds  offered  without  success 
(V.  85,  p.  750)  on  Sept.  16.  We  are  advised  that  a  new 
proposition  to  issue  bonds  will  be  submitted  to  a  vote  at  the 
election  next  April,  unless  the  securities  are  placed  at  par 
before  that  time. 

Pike  County  (P.  O.  Petersburg),  Ind.— Bond  Sale.^On 
Oct.  29  an  issue  of  $15,000  6%  1-year  bonds  was  awarded, 
it  is  stated,  to  local  bidders  for  $15,110,  the  price  thus 
being  100.733. 

Portland,  Ore. — Bonds  Awarded  in  Part. — Local  papers 
report  that  of  an  issue  of  $145,351  53  6%  improvement 
bonds  offered  on  Oct.  21,  $64,500  were  disposed  of  as  fol- 
lows: $25,000  at  101.20  and  $25,000  at  101.15  to  the 
Meier  &  Frank  Co.,  $4,500  at  101.10  to  the  Orient  Lodge, 
I.O.O.F.,  $3,000  at  101.24  to  Thomas  W.  Jenkins,  $5,000  at 
101  to  Abe  Tichenor  and  $2,000  at  101  to  W.  J.  Kelly. 

Putnam  County  (P.  O.  Carmel),  N.  Y.— Purchaser  of 
Bonds.— We  are  advised  that  the  $16,000  4}4%  1-8-year 
(serial)  coupon  highway-improvement  bonds  recently  dis- 
posed of  (V.  85,  p.  1042),  were  purchased  by  the  Putnam 
County  Savings  Bank  of  Brewster.  The  price  paid  was  par 
and  accrued  interest.  Denomination  $1,000.  Date  Aug.  1 
1907. 

Portsmouth,  Scioto  County,  Oluo.— Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Dec.  2  by  Filmore 
Musscr,  City  Auditor,  for  $7,000  4%  coupon  street-improve- 
ment (city's  portion)  bonds.  Denomination  $500.  Date 
Dec.l  1907.  Interest  semi-annually  at  the  office  of  Winslow, 
Lanier  &  Co.  of  New  York  City.  Maturity  $1,000  yearly  on 
Dec.  1  from  1910  to  1916  inclusive.  Bid  must  be  uncon- 
ditional and  accompanied  by  a  certified  Viheck  for  2%  of 
bonds  bid  for,  made  payable  to  the  City  Auditor.  Accrued 
interest  to  be  paid  by  purchaser. 

Prague,  Lincoln  County,  Okla.—Bonds  Defeated.— The 
election  held  Oct.  21  resulted  in  the  defeat  of  the  proposition 
to  issue  the  $30,000  5%  20-year  water-works  bonds  men- 
tioned in  V.  85,  p.  1042. 

Prosser,  Benton  County,  'Wash.— Bonds  Voted.— It  is 
stated  that  an  election  held  Oct.  12  resulted  in  favor  of  a 
proposition  to  issue  $10,000  bonds  to  sink  a  well  to  determine 
whether  sufficient  water  supply  can  be  obtained. 

Richland  County  (P.O.  Mansfield),  Ohio.  —Bond  Election. 
— On  Oct.  16  the  Comity  Commissioners  called  an  election 
for  Nov.  5  to  submit  to  the  voters  propositions  to  issue 
$9,000  clock-tower-construction  and  $7,000  court-house 
heating-system -installation  bonds. 

Richland  County  (P.  0.  Wahpeton),  N.  "D.—Bond  Offering. 
— Proposals  will  be  received  until  11  a.  m.  Nov.  12  by  E.  S. 
Cameron,  County  Auditor,  for  $84,500  7%  coupon  drainage 
bonds.  Authority  Section  1847,  Laws  of  1907.  Denom- 
ination $500.  Date  Oct.  1  1907.  Interest  annually  on 
April   1  in   New  York  exchange.     Maturity  $8,450    j'carly 


on  April  1  from  1910  to  1919  inclusive.     Bonds  are  exempt 
from  all  taxation.     Total  debt  at  present,  $15,000. 

Richwood,  Union  County,  Ohio. — Bond  Offering.— Fio- 
posals  will  be  received  until  12  m.  Nov.  9  by  Ray  L.  Jordan, 
Village  Clerk,  for  $8,000  4i^%  Franklin  Street  improvement 
bonds.  Authority  Section  95,  Municipal  Code.  Denomina- 
tion $1,000.  Date  Oct.  1  1907.  Interest  semi-annual. 
Maturity  $1,000  yearly  on  Oct.  1  from  1908  to  1915  inclusive. 
Certified  check  for  5%  of  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Accrued  interest  to  be  paid 
by  purchaser. 

Rochester,  Beaver  County,  Pa. — Bond  Election. — On 
Nov.  5  this  borough,  it  is  stated,  will  vote  on  the  question 
of  issuing  $100,000  bonds. 

Rye,  Westchester  County,  N.  Y. — Bond  Offering. — Fur- 
ther details  are  at  hand  relative  to  the  offering  on  Nov.  6  of 
the  $300,000  sewer,  $125,000  street,  $40,000  fire,  $15,000 
public-dock  and  $3,000  water-extension  gold  coupon  (with 
privilege  of  registration)  bonds  described  in  V.  85,  p.  1104. 
Proposals  for  these  bonds  will  be  received  until  8  p.  m.  on 
that  day  by  George  L.  Henderson,  Village  Clerk.  Authority 
election  held  June  11  1907.  Denomination  $1,000  or  $5,000 
at  option  of  purchaser.  Interest  (rate  not  to  exceed  5%) 
payable  in  New  York  City.  Maturity  part  of  each  issue 
yearly  from  five  years  to  thirty  years  from  date.  Certified 
check  for  2i/^%  of  bid,  payable  to  the  "Village  of  Rye,"  is 
required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Sacramento,  Sacramento  County,  Cal. — Bond  Election. — 
Local  reports  state  that  an  election  will  be  held  Nov.  19  to 
vote  on  the  question  of  issuing  $200,000  sewer  bonds. 

Saint  Bernard  (P.  0.  Cincinnati),  Hamilton  County,  Ohio. 
— Bond  Offering. — Further  details  are  at  hand  relative  to 
the  offering  on  Nov.  18  of  the  $6,118  80  (amount  subject  to 
be  reduced  by  cash  payments  of  assessments  before  bonds 
are  issued)  5%  coupon  Sullivan  Avenue  improvement  assess- 
ment bonds  mentioned  in  V.  85,  p.  1024.  Proposals  for 
these  bonds  will  be  received  until  12  m.  on  that  day  by 
George  Schroeder,  Village  Clerk.  Authority  Section  95, 
Municipal  Code.  Denomination  $611  88.  Date  Sept.  28 
1907.  Interest  annually  at  the  Citizens'  Bank  in  St.  Ber- 
nard. Maturity  part  yearly  on  Sept.  28  from  1908  to  1917 
inclusive.  Bonds  are  exempt  from  taxation.  Purchaser 
to  pay  accrued  interest.  • 

St.  Croix  Falls,  Polk  County,  Wis. — Bids  Rejected.— All 
bids  received  on  Oct.  26  for  the  $5,000  5%  coupon  water- 
works-system-extension bonds  described  in  V.  85,  p.  962, 
were  rejected. 

Salem,  Essex  County,  Mass. — Bond  Sale. — On  Oct.  21 
the  $100,000  41/^%  1-20-year  (serial)  coupon  high-school 
bonds  described  in  V.  85,  p.  1043,  were  awarded  to  Esta- 
brook  &  Co.  of  Boston  at  102.15  and  accrued  interest — a 
basis  of  about  4.245% . 

SaUna,  Saline  Coimty,  Kan. — Bond  Sale. — This  city  has 
awarded  $32,500  5%  curbing  and  paving  bonds,  offered  on 
Sept.  3,  to  contractors.  Denominations  $1,000  and  $250. 
Date  Sept.  3  1907.     Interest  semi-annual. 

Santa  Monica,  Los  Angeles  County,  Cal. — Bond  Sale. — 
On  Oct.  22  the  $150,000  sewerage  and  the  $10,000  inciner- 
ator 5%  1-40-year  (serial)  bonds  offered  on  Oct.  21  (V.  85, 
p.  1043)  were  disposed  of  for  $162,475  (101.546)  and  accrued 
interest — a  basis  of  about  4.88%. 

Scottdale,  Westmoreland  County,  Pa. — Bonds  Not  Sold. — 
No  satisfactory  bids  were  received  on  Oct.  14  for  the  $30,000 
5%  coupon  funding  and  improvement  bonds  described  in 
V .  85,  p.  822.  The  bonds  are  now  being  offered  at  private 
sale. 

Sedgwick  Coimty  (P.  O.  Wichita),  Kan. — Bond  Sale. — 
On  Oct.  1  this  county  awarded  $100,000  43^%  10-20-year 
(optional)  bridge-construction  bonds  dated  Oct.  1  1907 
to  the  Fourth  National  Bank  of  Wichita  at  par.  Denomina- 
tion $1,000.     Interest  semi-annually  in  January  and  July. 

Sevier  County  (P.  O.  Sevierville),  Tenn. — Bond  Election 
Proposed. — A  petition  requesting  an  election  to  vote  on  the 
question  of  issuing  Knoxville  SevierviUe  &  Eastern  Railroad 
aid  bonds  has  been  filed  with  the  County  Court. 

Shiloh,  Richland  County,  Ohio. — Bond  Sale. — On  Oct.  25 
the  $5,400  Main  Street  improvement  assessment  and  the 
$1,200  Main  Street  improvement  (village's  portion)  4}4% 
coupon  bonds  described  in  V.  85,  p.  1043,  were  awarded  to 
the  Shiloh  Savings  Bank  Co.  of  Shiloh  for  $6,610  (100.151) 
and  accrued  interest.     This  was  the  only  bid  received. 

South  Omaha,  Douglas  County,  Neb. — Bond  Sale. — The 
City  Council  on  Oct.  29  accepted  a  bid  of  par  submitted  by 
iMnery,  Anderson  &  Co.  of  Cleveland  for  the  $48,000  5% 
West  Q  Street  paving  bonds  mentioned  in  V.  85,  p.  1105. 
Denomination   $1,000.     Interest  semi-annual. 

Springfield,  Clark  County,  Ohio. — Bo7id  Sale. — Reports 
state  that  the  $5,000  4%  fire-department  bonds  maturing 
March  1  1915,  described  in  V.  85,  p.  822,  were  awarded  on 
Oct.  22  to  the  Firemen's  Pension  lund  at  par  and  accrued 
interest. 
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Bonds  Not  Sold. — No  bids  were  received  for  the  $17,500 
4%  coupon  Buck  Creek  improvement  bonds  offered  on  the 
same  day. 

Springfield,  Hampden  County,  Mass. — Bonds  Authorized. 
— Local  papers  report  that  the  Citj^  Council  on  Oct.  28  au- 
thorized the  issuance  of  862,000  Abbe  Avenue  improvement, 
§43,000  school-house-si te-purchasG  and  $20,000  sewer-con- 
struction bonds. 

Stanton,  Stanton  County,  Neb. — Bonds  Not  Sold. — No 
aM-ard  was  made  on  Oct.  28  of  the  $5,500  5%  10-20-5^ear 
(optional)  gold  coupon  electric-light-plant-purchase  bonds 
described  in  V.  85,  p.  883. 

Stonewall  School  District  No.  108  (P.  O.  Stonewall), 
Man. — Debentures  A^ot  Sold. — No  satisfactory  bids  were 
received  on  Oct.  19  for  the  $18,000  5%  20-ycar  school 
debentures  mentioned  in  V.  85,  p.  1044. 

Temple,  Bell  County,  Tex.— Bonds  Voted.— On  Oct.  22 
this  citj^  authorized  the  issuance  of  the  $60,000  bonds  for 
the  purchase  of  the  water-works-plant,  $30,000  for  the 
improvement  of  the  same  and  $60,000  to  assume  the  bonds 
now  outstanding  against  the  water-works  company.  The 
vote  was  370  "for"  to  30  "against"  the  propositions.  See 
V.  85.  p.  610. 

Tifton,  Tift  County,  Ga. — Bonds  Authorized. — Local  pa- 
pers state  that  an  issue  of  $30,000  water-works-completion 
and  sewerage-sj'stem-construction  bonds  was  authorized  by 
the  Count}'  Superior  Court  on  Oct.  2. 

Toledo,  Lucas  County,  Ohio. — Bond  Election. — At  the 
general  election  Nov.  5  the  question  of  issuing  the  $150,000 
Boulevard  opening,  extending  and  improving  bonds  men- 
tioned in  V.  85,  p.  1044,  will  be  submitted  to  a  vote  of  the 
electors  of  this  cit3^ 

Toppenish,  Yakima  Coimty,  Wash. — Bond  Offering. — 
Proposals  will  be  received  until  5  p.  in.  Nov.  4  by  R.  D. 
Campbell,  Town  Clerk,  for  the  $4,000  toTAOi-hall  and  the 
$2,000  street-improvement  bonds  voted  (V.  85,  p. 1044)  on 
Oct.  7.  Denomination  $1,000.  Date  Oct.  21  1907.  In- 
terest (rate  not  to  exceed  6%)  payable  semi-annually. 
Maturity  Oct.  21  1927,  subject  to  call  after  Oct.  21  1917. 
Certified  check  for  $200,  payable  to  the  Town  Treasurer, 
is  required. 


Toronto,  Ont. — Debentures  Not  to  Be  Offered  at  Present. — 
We  arc  advised  that  the  $781,171  water-works-system-im- 
provement-and-extension  debentures  voted  at  the  election 
Sept.  14  (V.  85,  p.  752)  will  not  be  issued  at  present,  "as 
the  water-works  extensions  have  not  yet  been  made  and  it 
will  take  some  time  to  carry  them  out." 

Torrington,  Litchfield  County,  Conn.— Sond  Sale.— On 
Oct.  21  the  $75,000  4i^%  20-year  coupon  bonds  described 
in  V.  85,  p.  1044,  were  awarded  to  O'Connor  &  Kahler  of 
New  York  City  at  101.20— a  basis  of  about  4.41%. 

Tuckahoe,  Westchester  County,  N.  Y.— Bonds  Not  Sold.— 
No  bids  were  received  on  Oct.  30  for  $6,000  sewer-extension 
and_  $3,000  Breckenridge  Street  improvement  5-22-year 
(serial)  registered  bonds  at  not  exceeding  5%  interest  offered 
on  that  day.  Authority  election  July  31  1907.  Denomina- 
tion $500.  Date  Nov.  1  1907.  Interest  semi-annually  at 
the  First  National  Bank  of  Mount  Vernon. 

Union  (P.  O.  Weehawken),  Hudson  County,  N.  J.— Bonds 
Not  Awarded. — No  action  will  be  taken  on  the  bids  received 
on  Oct.  28  for  the  $15,000  5%  1-5-year  (serial)  gold  Bulls- 
ferry  Road  improvement  bonds  described  in  V.  85,  p.  1105, 
until  the  next  meeting  of  the  Committee  of  tlie  Town  Council. 

Utica,  Oneida  County,  N.  Y.—Bond  Sale.— On  Oct.  25 
the  $8,000  4%  20-27-year  (serial)  registered  public-improve- 
ment bonds  described  in  V.  85,  p.  1045,  were  awarded  to  the 
Citizens'  Trust  Co.  of  Utica  at  par  and  accrued  interest. 
No  other  bids  were  received.  Interest  semi-annually  at 
the  City  Treasurer's  office. 

Vallejo  High  School  District  (P.  O.  Vallejo),  Solano 
County,  Cal. — Bonds  Defeated. — An  election  held  Oct.  21 
resulted  in  the  defeat  of  a  proposition  to  issue  high-school- 
construction    bonds. 

Waterloo,  Jefferson  County,  Wis. — Bonds  Voted. — An 
election  held  Oct.  8  resulted  in  a  vote  of  140  to  48  in  favor  of 
a  proposition  to  issue  $10,000  electric-light-system-purchase 
bonds. 

Waterville    School   District   No.    9    (P.    O.    Waterville), 

Lesueur    County,    Minn. — Loan    Authorized. — An    election 
held  Oct.  7  resulted  in  favor  of  a  proposition  to  issue  $20,000 
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#360,00«> 

CITY  OF  SHEBOYGAN,  WISCONSIN 

BONDS 

Sealed  proposals  will  oe  received  by  the 
Mayor  and  City  Clerk,  at  the  office  of  the  City 
Clerk  of  said  City,  until  2  O'CLOCK  P.  M.  ON 
NOVEMBER  ISTJi,  I'JOT.  and  opened  at  that 
time,  for  the  whole  or  any  part  of  $360,000  00 
of  general  liability  bonds  of  the  City  of  She- 
boygan ordered  Issued  and  sold  under  the 
ordinance  of  said  City,  entitled  An  ORDIN- 
ANCE to  provide  for  the  Issue  of  bonds  to  the 
amount  of  $.360,000  00  to  be  called  Water 
Vv^orks  Bonds  of  the  City  of  Sheboygan  for  the 
purchase  of  the  Water  Works  Plant  of  the 
City  Water  Company  of  the  City  of  Sbeboygan, 
and  the  extensions  of  such  water  works,  under 
the  authority  of  Section  926-11  of  the  Revised 
Statutes  of  Wisconsin  of  1898,  and  Section  943 
«f  said  Statutes,  and  the  laws  amendatoi-y  of 
said  sections  and  under  and  pursuant  to  the 
City  Charter  of  the  City  of  Sheboygan,  and  the 
laws  amendatory  tliereof,  duly  passed  October 
7th,  1907,  subsequently  approved  aad  published 
as  required  by  law. 

Said  Bonds  to  bear  date  October  1st,  1907, 
and  will  consist  of  300  bonds,  of  the  denomina- 
tion of  $500  «0  each,  numbered  from  one  to 
three  hundred,  and  of  210  bonds,  of  the  denomi- 
nation of  $1,000  00  each,  numbered  from  three 
hundred  one  to  five  hundred  ten,  payable  as 
follows: 

Commencing  with  number  one,  $18,000  00  on 
October  1st,  1909;  and  $18,000  00  October  1st, 
of  each  and  every  year  thereafter  to  and  in- 
cluding the  year  1918;  and  $20,000  00  on 
October  1st,  1919,  and  each  and  evei-y  year 
thereafter,  to  and  including  October  1st  1927. 
Said  bonds  shall  bear  interest  at  the  rate  of 
five  per  cent  per  annum,  payable  semi-annually 
on  the  1st  day  of  April  and  October;  interest 
and  principal  payable  at  First  National  Bank, 
Chicago,  111. 

Said  bonds  will  be  coupon  bonds,  lu  form 
heretofore  provided  In  the  said  ordinance  making 
provisions  for  their  issue. 

The  City,  having  heretofore  entered  Into  con- 
tract with  the  City  Water  Company  for  the  pur- 
chase of  its  entire  warter  works  system,  has  made 
provisions  for  the  issuing  and  sals  of  said  bonds 
to  enable  the  complitlon  of  the  purchase  of 
said  water  worlts,  for  municipal  purposes,  all  as 
provided  by  law. 

The  right  to  reject  any  and  all  bids  Is  reserved; 
proposals  should  be  endorsed  "Proposals  for  the 
purchase  of  Water  Bonds,"  and  should  be  ad- 
di-essed  to  "The  Mayor  and  City  Clerk  :  cash 
or  certified  check,  certified  to  or  approved  by 
any  National  Bank,  enclosed  In  a  separate  en- 
Telope,  payable  to  the  "City  Treasurrc  of  She- 
boygan. Wisconsin,"  for  three  per  ci-nt  of  the 
par  value  of  the  bonds  bid  for  must  accompany 
each  bid.  In  ca&e  of  default  on  pait  of  the 
bidder  or  bidders  to  pay  for  the  bonds  on  or 
before  December  1st,  1907,  notice  of  the  accep- 
tance of  the  bid  or  bids  to  be  mailed  to  the 
address  of  such  bidders  within  five  days  after 
such  acceptance,  such  check,  checks  or  cash 
shall  be  forf'  Ited  to  the  City  as  liquidated  dam- 
ages. No  bid  for  less  than  par  and  accrued  In- 
terest can  be  accepted.  Any  further  Informa- 
tion on  application. 

By  ordfr  of  the  Common  Council. 

Dated  October  17th,  1907. 

THEO.  DIECKMANN,  Mayor. 
JOUM  U.  STBIUL.B,  <2Mf  Clerk. 


NEW  LOANS. 

RYE  VILLAGE 

BO«4DS. 

Sealed  proposals,  addressed  to  George  L.  Hen- 
derson, Clerk  of  the  Village  of  Rye,  Rye,  West- 
chester County.  New  York,  will  be  received  on 
or  before  WEDNESDAY,  NOVEMBER  6,  1907, 
at  8  o'clock  in  the  evening,  for  the  purcliase  of 
the  bonds  of  the  Village  of  Rye,  to  be  Issued  in 
amounts  and  iuiown  as  follows: 

•  ■  Fire  Bonds" $40 ,080 

"Public  Dock  Bonds" 15,000 

"Street  Bonds" 125,000 

"Sewer  Bonds" 800 ,000 

For  water  extension 3,000 

to  contain  the  usual  gold  and  sinking  fund  pro- 
visions, to  mature  thirty  (30)  years  from  date 
of  their  issue,  accumulation  of  sinking  fund  to 
begin  five  (5)  years  from  date  of  their  issue. 

The  Board  of  Trustees  reserve  the  right  to 
reject  any  or  all  of  the  said  bids. 

For  full  particmlars  apply  to 

GEORGE  L.  HENDERSON, 
Clerk, 
Rye,  New  York. 

Dated  Rye  Village,  October  16  1907. 


Cuban   Securities 

A  SPECIALTY 

FRANCXE  THOMPSON  &  ROBB 

Members  N.Y.  Stock  Exchange 

43  Exchange  Place 

Telepboae  1348  Bro^ 


BRANCH  OFl'ICB 
Briatol    BnildtnK,    5>h   Ave.  and   4!id   8t. 

Telephone  1558  BryaM 

BLACKSTAFF    &    CO. 

INVESTMENTS 

1332   Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


NEW  LOANS. 


FOR  SALE 

Town  of  Milfordf  Conn., 

Offers  at  PrUate  Sale 
^S3,000 

4%  COUPON  BONDS 

Dated  Oct,  1,  1907  Due  Oct.  1,  1932 

Interest  parable  semi-auDualiT 

For  further  particulars  address 

SANFOKD  HAWKINS,  I  own  Ireasurer 

BOK'DS    TO     YIELD 
4.50%  to  6% 

Our   new  10-page  elrcular,   describing  nearly 
forty  Issues  of 

Municipal,  Railroad  and  Public  Utility 
Corporation  Bonds 

Is    now    ready    for    distribution.     We    suggest    a 
perBonai  Interview. 

ASK  FOR  CIRCULAR  NO.  846 F. 


BOMDS 


WITH    OR 
WITHOUT 


oorrpoNB 


with  at«el-Uate  borders.  erlltti««tT«,#h«().  or  part- 
ly prtni«<l  from  type.     If  the  latter,  %b.«a  .ao  1« 

DELIVERED    IN  FEW   DAYS 

C»rt.19cate«  engraTed  In  beat  manner,  ctr  nartlr 

lithosrai)h«'rt  anri  psirtiT  Brtntod 

ALBEET  B.  KIKG  &  C0^20«  Broadway,  IT.Y. 


E.  H    ROLLINS  &  SONS. 

21  Milk  St.,  Boston,  Mass. 
CHICAGO  DENVER  SAN  FRANCISCO 

H.  W.  NOBLE  £  COenPANY, 

Detroit 
New  York,  Philadelphia. 

MUNICIPAL 
POCLIC  SERVICE  CORPORATION 

BONDS. 


H[.  C,  Speer  &  Sons  Co. 

First  N»t.  Baak  Bmild'in^,  Cbicagro 

CITY    COUNTY  BONDS^ 

AND  TOWNSHIP     ^"'^^  VnM-Zjg 
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school-building  bonds.  We  are  informed  that  application 
has  been  made  to  the  State  School  Fund  foi-  this  loan. 

Waycross,  Ware  County,  Ga. — Bond  Election  Proposed. — 
The  citizena  of  this  city  have  passed  resolutions  requesting 
the  City  Council  to  call  an  election  to  vote  on  the  question  of 
issuing  $70,000  bonds  to  aid  in  the  rebuilding  of  the  car- 
works  plant,  recently  destroyed  by  lire. 

Webster  Groves  School  District  (P.  0.  St.  Louis),  Mo. — 

No  Action  Yet  Taken. — We  are  advised  that,  owing  to  the 
stringency  of  the  money  market,  no  action  has  yet  been  taken 
looking  towards  the  issuance  of  the  $60,000  school-building 
bonds  recently  voted  by  this  district.     See  V.  85,  p.  752. 

Wells  County  (P.  0.  Bluffton),  Ind. —5onds  Not  Sold.— 
No  sale  was  made  on  Oct.  16  of  the  $112,000  4)/^%  coupon 
gravel-road  bonds  described  in  V.  85,  p.  965. 

West  Unity  Special  School  District  (P.  O.  West  Unity), 
WilUams  County,  Ohio. — Bond  Election. — Reports  state 
that  an  election  will  be  held  Nov.  5  to  vote  on  the  question 
of  issuing  $1,000  school-improvement  bonds. 

Wildwood,  Cape  May  County,  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Nov.  12  by  the 
Borough  Council  for  $65,500  5%  municipal-improvement 
bonds.  Certified  check  for  3%  of  bid  is  required.  These 
bonds  were  offered  but  not  sold  (V.  85,  p.  1045)  on  Oct.  15. 
E.  G.  Eldredge  is  Borough  Clerk. 

Winters  Independent  School  District  (P.  0.  Winters), 
Runnels  County,  Tex.— Bond  Sale.— The  issue  of  $5,000  5% 
15-20-3^ear  (optional)  schoolhouse  bonds  registered  by  the 
Stats  Comptroller  on  Sept.  7  (V.  85,  p.  824)  was  awarded 
on  Oct.  26  to  the  State  Permanent  School  Fund  at  par  and 
accrued  interest. 

Wood  River,  Hall  County,  Neb. — Bonds  Voted. — Bond 
Offering. — The  election  held  Oct.  8  resulted  in  favor  of  the 
propositions  to  issue  the  $15,000  water-works-plant  and  the 
$3,800  municipal-electric-light  construction  bonds  men- 
tioned in  V.  85,  p.  885.  The  vote  was  157  to  31.  Pro- 
posals for  these  bonds  will  be  received  until  Jan.  1  1908. 

Woodsfield,  Monroe  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until   12  m.,   Nov.   18,  by  Geo.   P. 


Dorr,  Village  Clerk,  for  $5,721  66  5%  North  Street  and  Main 
Street  improvement  assessment  bonds.  Authority,  Section 
97,  Municipal  Code.  Denomination  $286  08.  Date  Oct.  16 
1907.  Interest  March  1  and  Sept.  1.  Maturity  $286  08 
each  six  months  from  March  1  1908  to  Sept.  1  1917  inclusive. 
Certified  check  for  10%  of  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Purchaser  to  pay  accrued 
interest. 

Yonkers,  Westchester  County,  N.  Y.— Bonds  Not  Sold— 
Bond  Offering. — No  bids  were  received  on  Oct.  30  for  the 
$20,000  4}4%  10-11-year  (serial)  public-bu'lding  and  dock 
bonds  described  in  V.  85,  p.  1106.  Proposals  are  again 
asked  for  these  bonds  and  will  be  received,  this  time,  until 
Nov.  6. 

Youngstown,  Mahoning  County,  Ohio.— Bond  Sale. — The 
following  bids  were  received  on  Oct.  28  for  the  eight  issues 
of  5%  coupon  bonds  aggregating  $49,860,  described  in  V. 
85,  p.  885: 


$26,000 

$15,000 

$650 

$2,000 

WestFcdcral 

City-barn- 

Pine  Street 

Police  and 

St.  widening 

construction 

improve' t 

fire-alarm 

bonds. 

bonds. 

bonds. 

bonds. 

Hayden,  Miller  &  Co.,  Clea$26,617  00 

a$15,161  00 

Firemen's  Pension   Fund 

Trustees,   Younsstown      

a$651  00 

o$2.018  00 

Commercial  National  Bk., 

Youngstown 26,100  00 

$725 

$1,470 

$2  530 

$1,485 

WcstFederal 

Summit 

lona 

Darrow  St. 

Street   sewer 

Avenue  sewer 

St.  paving 

grading 

bonds. 

bonds. 

bonds. 

bonds. 

Firemen's  Pension  Fund 

Trustees,   Youngstown     aS726  00 

SI  ,47.3  00 

$2,535  00 

a$l,488  GO 

Com.  Nat.  Bli. .Young..      

al.483  00 

a2,538  50 

a  Successful  bidders. 

Maturity  of  Bonds. — We  are  informed  that  the  $5,050  5% 
sidewalk-construction  bonds'  to  be  offered  at  2  p.  m.  Nov.  11 
mature  $1,010  yearly  on  Oct.  1  from  1909  to  1913  inclusive 
and  not  $1,050  yearly  on  Oct.  1  from  1909  to  1913  inclusive 
as  reported  in  V.  85,  p.  1106. 

Zelienople,  Butler  County,  Pa. — Bond  Election. — Reports 
state  that  at  the  regular  election  Nov.  5  the  question  of 
issuing,  $10,000  bonds  will  be  submitted  to  a  vote  of  the 
people. 


INVESTMENTS 

HUNT,  MANN   S  SALTONSTAll 

Investment  Securities 

60  STATE  STREET 
BOSTOX 

Blodget,  Merritt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

36HA88AC  HTREKT.  NBVT  YORK.. 

STATE.  CITT  &  RaU^EOAI)    BONBS. 

Albert  Kleybolte  &  Co., 

409    Walnat    8tre9«, 
CI7MCB1VNATI,  ©. 

Municipal, 
County,      State, 

and   Hlsb-Urade    Public    Service 
!>>ecurU1e« 

CorresDondeDce  SoHclted 


Perry,  Coffin  &  Burr, 
INVESTMENT   BONDS 

60  State   Street, 
BOSTON. 

F.  B.  SHERiVIAN  &  CO. 

MUNICIPAL       ) 

AND  BONDS 

CORPOIIATION  ) 
205  La  Salle  Street,  CHICAGO 


iMVESTMEMTS. 
MacDonald,  McOoy  &  Go., 

ISU19I0IPAL     AMD    CORPORATION 


c8i  La  Salle  Street,  Chicago 


MU^ilCIPAL  AND  RAILROAD 
BONDS. 

LIST    ON    APPLICATION. 

SEASOMGOOD  k  MAYER, 

ITIercautile  Library  Bnlldlng, 

CIIViJI'^'NATI. 


iNVESTMENT  BONDS 
Denison  &  Farnsworth 


f«»ST©-N 
(M,E:VK1,AIVI>  and  Pmi.An£I.«>;R{|A. 

THE    SOUTH. 

Property  and    Investments  of   every 
Kind  in  all  Southern  States. 
METROPOIJETAN   INVESTlVTV,yT  00. 

GEO.  n.  EDWARDS.  President,  Charleston.  S.  C. 
New  York  Ofiice,  Beaver  Bidz  .  82.92  Beaver  St 


INVESTMENTS. 


YORK   CITY 

45^%  TAX  EXEMPT 

BONDS 


T.  W.  STEPHENS  k  GO,, 

2  WALL  ST.,  NEW  YORK 

ERVSN    &    COMPANY, 

BANKERS, 

^  New  York  Stock  Exchange, 
^^^"  I  Philadelphia  Stoek  Slxchango. 

BOWI>S     FOR      Ii^VESTMEWT. 


43  Exchange  Place, 
Sew  York 


Drexel  Building, 
Philadelphia, 


PRIMROSE  &  BRAUN, 

^exv    York     <^ltr     Bank,    Trust    ana 
Fire  lusnrance   Stocks 

4.1  ExchaiiffP  Kla.e     -     NEW    YORK 


BARROW,  WADE,  GUIHRIE  &  CO 

CERTIFIED  PUBLIC  ACCOUNTANTS. 

(New  York  and  Illinois.) 


CHICAGO, 

Monadnock  Block. 


NEW  YORK, 

Broad  Exchange   Building, 
26  Broad  Street. 

SAN  ERA  ff  CI  SCO, 

787  Market  Street. 

LONDON,  ENGLAND. 


NEW  ORLEANS, 

Hibernia  Bank  BM^. 


18  8t.  Suiithin's   Lane,  E.  C,  Cable,  "Adorjeat." 


1168 


THE  CHRONICLE 


[Vol.  laxxxv. 


^mst  (i^ompauics. 


MercantileTrustCo.  CITY    TRUST    CO. 


iit-  Loii.s,  .'>.o 
Member    St.   Louis    ClearinT    House    Association 

Capital  and  Surplus,  $9,500,000 

FESTUS  J.WADE.  \VM.  MAFFITT 

President.  Treasurer 

Commenced  business  Nov.  16,  1899 
RESOlRCnS 


Nov.  16,  1899 
$1,667,051  19 


Nov.  16.  1900 

$4,429,448  02 


Nov.  16,  1901 

$11,780,418  95 


Nov.  16, 


1902 
$21,882,734  64 


Nov. 16, 1903  $21,756,471  73 


Nov.  16, 1904  $26,508,716  93 


Nov.  16,  1905  $27,292,163  57 


Nov.  16,  1906,  527,984,599  63 


CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 


CHICAGO, 


Capital,    ^    -    =    = 
Surplus  and  Profits 


$2,000,000 
900,000 


CHARLES  G.  DAWEs^  President. 

VV.  IRVING  OSBORNE.  Vice-President. 

A.  UHRLAUB.   Vice-President. 

WILLLAM  R.  DAWES,  Casbier. 

i>.   D.  SKINNER,    Asst.  Ca-hier. 

WILLIAM  W.  GATES,  Asst.  Castiler. 

A.  G.  MANG,  Seeretary. 

iLALCOLil  McUO  w  i:.L.L.  Asst   Secretary. 

BANKIITG,    SAVINGS    AND    TEUST 
DEPARTMENTS. 

Girard  Trust  Company* 

CAPITAL  and  SURPLUS, $10,000,000. 

CHARTERED   1836. 
Acts  as   Executor.    Administrator.   Trustee, 
Assignee  and  Receiver. 
Financial  Agent  tor  individuals  or 

Corporations. 

Interest  Allowed  on  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  ot  Corporation  Mortsaees. 

Depositary  under  Plans  ot  Reorganization. 

Registrar  and  Transfer  Agent. 
Assumes  entire  charge  of  Real  Estate. 
Sales  to  Rent  in  Burglar-Proof  Vaults. 


E.  B.  -MORKIS.  President. 

W.  N.  ELY,  1st  Vice-President. 

A.  A.  JACKSON,  2d  Vice-President 

C.  J    RHOADS.  Z<\  Vice-Pros,  and  Treasurer. 

EDWARD  S.  PAGE.  Secretary. 

MANAGERS: 


Etnineham  B.  Morris 
John  A.  Brown  Jr. 
BenjarclnW.  Richard? 
John  B    Garrett. 
William  H.  Jenlis. 
Wllllaiu  H.  Caw, 
Francis  I.  Gowen, 
Oeo.  H.  McFadden, 
Henry  Tatnall. 
Issac  H.  Clothier, 
Thos.  DcWltt  Cuyler, 

N    E.  Cor.  Broad  and  Chestnut  Streets, 

PHILADELPHIA. 


C.  Hartman  Kuhn, 
James  Speyer, 
Au^.istus  D.  Jutlllard 
Edward  J.  Berwlnd. 
Randal  Morgan, 
Edw   T.  Stotesbury, 
Charles  E.  IngersoU, 
John  Story  Jenks  Jr. 
Henry  B.  Coxe, 
E.  0.  Felton. 


50    STATE    STREET.    BOSTON.     MASS. 

BUNKER   HILL   BRANCH: 
City   Square.   CHARLESTOWN     MASS. 

Capital  &  Surplus,  =    =  $4,000,000 

Transacts  a  General  Trust  and 

Bankinv;  Business 

Interest   Allowed   on    Deposits   Subject   to  Check' 

Acts  as  Trustee  under   Railroad  and  other   Alort- 

gages;  also  as  Agent  for  the  Registering 

and   Transfer   of    Stock 

A  legal  Depositary  lor  Court  Funds,  and  author- 
ized to  act  as  Executor,  Guardian,  Ad- 
ministrator   and    Trustee. 
DIRECTORS. 
PHILIP  STOCKTON,   President. 


Charles  F.  Adams  2d, 
Orlando  H.  Allord, 
F.  Lothrop  Ames. 
John  S,  Bartlett, 
Cliarles  E.  Cottins. 
Alvah  Crocker, 
Livingston  Cushlng. 
George  A.  Draper. 
William  F.  Draper. 
WUmot  R.  Evans. 
Frederick  P.  Fish. 
Robert  F.  Herrlcli. 
Francis  L.  Higsrinson, 
Henry  C.  Jackson. 


Sidney  W.  Wlnslow. 


George  E.  Keith, 
Gardiner  M.   Lane. 
Arthur  Lyman, 
Maxwell  Norman, 
Robert  T.  Paine  2d, 
Andrew  W.  Preston. 
Richard  S.  Russell. 
Howard  Stockton, 
Charles  A.  Stone, 
Galen  N  .  Stone. 
Quincy  A.  Shaw  Jr., 
Nathaniel  Thayer. 
Henry  O.  Underwood, 
W.  Seward  Webb, 


The  ±iooi  of  Good  Service  is  Constant  Growtli 


Boston  Safe  Deposit 

AND 

Trust  Company 

BOSTON     MASb 

Transacts    a    General    Trust    and 
Banking  Business. 

Interest  Allowed  on  Deposits  Subject  to  Check 

Acts  as  Trustee  under  Railroad  and  other 
Mortgas;es  and  is  authorized  to  act  as  Executor, 
Guardian,  Administrator  and  Trustee. 


Capital  -    -    -    =    $1,000,000 
Surplus  (Earned)        2,000.000 


CHARLES  E.  ROGERSON,  President. 
JAMES   LONGLEY,    Vice-President. 
WILLIAM  C.  WILLIAMS.  Vlce-Pres't. 
G.  E.  GOODSPEED,  Treasurer. 
W.   L.   WHITNEY,   Asst.  Treasurer. 
HENRY  A.  FENN,  Sec.  &Mgr. Safe  D.D't. 
H.  D.  HEATHFIELD.  Assistant  Sec. 
F.  J.  BURRAGE,  Assistant  Secretary. 


Mississipoi  Valley  Trust  Co. 

Fourth  &  Pine  Sts.,  St.  Louis 

CAPITAL,  SURPLUS  1<rq  con  nOH 

and  PROFITSr^'"^^'^^^- 
A      GENERAL      FINANCl.'U.      AND      FIDUCIARY 
BUSI-NESS  TRANSACTED 


John  I.  Beggs 
Wilbur  F.  Boyle 
James  E.  Brock 
Murray  Carleton 
Charles  Clark 


R.  J.  O'Reilly .MD 

Henry  W.  Peters 
H.  Clay  Pierce 
J.  Ramsey  Jr. 


The  Trust  Company 
of  North  America 

503-505-507  Chestnut  St.,  Philadelphia. 

CAPITAL $1,000,000 

ADAM  A.  STULL.  President. 
HENRY  G.   BRENGLE.  1st  Vlce-Prcs.  &  Trfaiurer. 
JOS.  S.  CLARK,  2d  Vlce-Pres.,  SuperVg  Trust  Dept. 
CHAS.  P.  LINEAWEAVER,  See.  &  Asst    a-TUSt  OtUcer 


dire; 

Eenry  G.  Brengie, 
Jamea  Crosby  Brovfn, 
John  Cadwalader. 
E.  W.  Clark  Jr., 
Eckley  B.  Coxe  Jr., 
Edwtn  S.  Dixon, 
Eugene  L.  EUlson, 
Joseph  C.  Fraley, 
Harry  (J.  FYancls. 
Henry  L.  Gaw,  Jr., 
Howard  S.  Graham, 
Samuel  F.  Houstor, 


;tors. 

J ,  Levering  Jones. 
Malcolm  Lloyd. 
John  Mcllhenny, 
Richard  Wain  Melrs. 
Clement  B.  Newbold. 
John  W.  Pepper, 
W  11am  F.  Read. 
Frank  Samuel. 
Ad,im  A.  Stull, 
Edward  D.  'loiand. 
Joseiih  R.  Wainwrlght; 
WUliam  D.  WlQsor. 


DIRECTORS 

D.  R.  Francis 

August  Gehner 

S.   E.  HoHman 

Chas.  H.  Huttlg 

Breckin'ge  Jones   James  E.  Smith 
Horatio  N.  Davis  W.  J.  McBride       Robt.  H.  Stockton 
John  D.  Davis       Nelson  W.  McLeod  Julius  S,  Walsh 
Aug.  B.  Ewlng      Saunders  Norveii  Rolla  WcUs 

Wm.  D.  Orthwein 
OFFICERS 
JULIUS  S.  WALSH.  Chairman  ot  the  Board 
BRECKINRIDGE  JONES.  President 
JOHN  D.  DAVIS.  Vice-President 
SAMUEL  E.  HOFFMAN.  Vice-President 
JAMES  E.  BROCK.  Secretary 
HUGH  R.  LYLE.  Asst,  Secretary 
HENRY  C.  IBBOTSON,  Asst.  Secretary 
C.  HUNT  TURNER  Jr..  Asst.  Secretary 
LOUIS  W.  FRICKE,  Asst,  Secretary 
FREDERICK  VIERLING,  lYust  Officer 
HENRY  SEilPLE  AMES,  Asst.  Executive  Officer 
CHARLES  M.  POLK,  Asst.  Trust  Officer 
WILLIAM  G.  LACKEY.  Bond  Officer 
WM.  McC.  MARTIN,  Asst,  Bond  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 
GEO.  KINGSLAND.  Asst.  Real  Estate  Officer 
G.  W.  MORATH.  Sate  Deposit  Officer 

Wisconsin  Trust  Co., 

MILWAUKEE. 

Capita\ $500,000 

Surplus, 100,000 

Transacts  a  General  Trust  Co  Business. 

Buys  and  Sells 
High  Grade  Investment  Bonds. 

OFFICERS. 
OLIVER  C.  FULLER,   Presldonl. 
FREDERICK    KASTEN.    Vice-President 

GARDNER  P,  STICKNEY.  TYeasurer. 
•    ■    •  FKED    C.  BEST    Secretarv 

fi.  L.  SMITH.  Asst  Secretary 


OLD  COLONY 
TRUST  CO. 


BOSTON,  MASS. 


Capital  and  Surplus,    =   $7,000,000 

TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDER  MORTGAG- 
ES.      TRANSFER     AGENT.        REGISTRAR. 


BOARD  OP  DIRECTORS: 


T.  Jeffekson  Coolidok  Je., 

Gordon  Abbott, 

Oliver  Ames, 

C.  W.  Amory, 

Charles  F.  Ayer, 

Samuel  Carr, 

B.  P.  Cheney. 

T.  Jefferson  Coolldge, 

Charles  E.  Cotting, 

Philip  Dexter, 

Eben  S.  Draper, 

F'rederick  P.  Fish. 

Reginald  Poster, 

George  P  Gardaer, 

Robert  P.  Herrick, 


.     ...    Chairman 
Henry  S.  Howe, 
Walter  Hunnewell, 
Thomas  L.Livermore, 
Charles  ■>.  .uellen, 
George  v.  L.  Meyer, 
Laurence  Mlnot, 
Richard  Olney. 
Robert  J.  Paine,  2d, 
Philip  L.  Saltonstall, 
Kathaniel  Thayer, 
Lucius  Tuttle. 
Stephen  M.  Weld, 
Charles  W.  Wliittler. 


TiieJNEW  ENGLAND 
TRUST  COMPANY, 

BOSTON,  IviASS. 

CAPITAL   $1,000,000      SURPLUS.  $2,000,000 

Sat^e   Deposit  Vaults 

Authorized  to  act  as  ..-xecutor  and  to  receive  and 
Hold  money  or  prop2rty  in  trust  or  on  deposit  from 
Courts  ot  Law  or  Equjt5\  Executors,  Administrators, 
\BSlgnees,  Guardians.  Trustees.  Corporations  and 
Individuals. 

Also  acts  as  Trustee  under  Morttjaees  and  as  Transtec 
Agent  and  Registrar  ot  Stoclts  aud  Bands. 

Interest  Allowed  on  Deposit!  Subject  to  Cbeck. 
Ol-FlChKS, 
DAVID  R.  WHITNEX.  President. 

CHARLES  H.  DALTON.   Vice-President, 
CHARLES  F    CHOATE.   Vice-President. 
FRANKElN    HAVEN,    Vice-President. 
JAMES  R.  HOOPER.  Actuiry. 
HENRY  N.  .MARR,  Secretar    . 

FRED  K   W.  ALLEN.   Asst.-^e^.&Treas, 

THOMAS  E.  EATON,  ABSt.  Treasurer. 

■    •    •    ■  FRA.VCIS  R.  JEWETT.  Trust  Officer 

BOARD  OF   Dli<BC10«j 

WUliam  Endlcott,  (Jhalrman. 


Walter  C.  Baylies. 
Allred  Bowdltch, 
Cuartes  F.  Ghoate, 
Alexander  Cochrane, 
tOdmund  D    Codman, 
f.  Jeflerson  Cooiidge. 
Charles  H.  Daltou. 
George  Dexter, 
Pniljp  Dexter. 
William   ("U'nswo'-tfi. 


tYederick  P.  Fish, 
Morris  Gray. 
FrantUn  Haven, 
James  P..  Hooper, 
James  M.  Prendergast, 
George  S.  Silsbee. 
Lawrence  M.  -Stockton, 
Nathaniel  Thayer, 
George  VViggieswortn, 
David   R.  Waitnev 


Maryland  Trust  Co. 


BALTl.nORE. 


CAPITAL, 


$2,000,000 


DIRECTORS 

Joslah  L.  BlackwelL         Grler  Hersh. 
G.  Clymer  Brooke.  George  C.  Jenkins, 

H.  Carroll  Brown,  Joshua  Levering. 

John  W.  Castles,  Oscar  G.  Murray, 

Joseph  R.  Foard.  Henry  F.  Shoemaker, 

B.  Howell  Grlsvfold  Jr.,    James  Speyer. 
A.  Barton  Hepburn,  Douglas  M.  Wvlle. 

John  T.  Hill.  L.  S.  Zimmerman 

OFFICERS 

GRIER     HERSH President 

L.    S.   ZIMMERMAN 2d  Vice-Prest. 

CARROLL  VAN  NESS Treasurer 

JERVIS  SPENCER  Jr.. .Asst.  Treasure 
IVAN  SKINNER Asst.  Secretary 


JNOW   READY. 
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CLEARINGS— FOR  OCTOBER,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  NOVEMBERS. 


Clearings  at — 


October. 


1907. 


1906. 


New  York 

Philadelphia 

Pittsburgh 

BaUimare 

BuHalo 

Albany 

Washlnsrton 

Rochester 

8eranton 

.Syracuse  . 

Readine. 

WilminKt^m 

Wilkrs-Biirre 

WheelinK.  VV.  Va 

Erie , 

Chester -. 

BlnThirnton  .- 

Creensburg 

Franklin 

Frederick 

Harrisburi* 

Total  Middle 

Boston   

Providence .- 

Hartford 

New  1  £aven 

Sprinzileld 

Portland 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Ilolyoke 

Total  New  England 

ChlCMTO 

Cincinnati 

<"leveland 

Detroit 

Milwaukee   

Indlanarwlis 

Columbils 

Toledo... 

Peoria 

r.rand  Rapids 

Dayton 

Kvan.sville 

KaHmazix) 

Sorincflekl,  111 

Fort  Wayne  .  _ 

Akron 

Tycxington 

Rockford   

Yomiwtown 

Canton 

South  Bend 

Springneld,   Ohio... 

Bloomington . 

Quincy 

Mansfield 

Decitur   

Jacksonville,  IB 

Jack.son 

Ann  Ai*or 


Total  Middle  West. 

San  Francisco 

Los  Angeles 

Seattle 

Portland 

Salt  Lake  City. . . 

Spokane 

Tacoma 

Helena   

Fargo    

Sioux  Falls 

Oakland* 

San  Jose* 


Total  Pacifle 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City. 

Wichita 

Davenport 

Topeka  

Colorado  .Springs 

Cedar  Rapids 

Pueblo    

Fremoat 

Lincoln* 

Total  other  West. 

St.   Louis 

New  Orleans 

Louisville 

Houston 

•lalveston  

Sav.annah 

Memphis 

Richmond   

\tlanta 

Nashville 

Vort  Worth 

Vortolk 

Augusta 

Birmingham 

Charlo;<ton _ 

Knoxvllle 

MobHe 

Little  Rock 

Jacksonville 

Chattanooga   

Macon 

Wilmington,  N.  C 

Beaumont    

Columbus,  Ga 

Oklahoma 


Total  Southern 

Total  all 

Outside  New  York. 


;,19fi.00.3.r41 

672.2.'?4.205 

2-10. .S27. 447 

144,47.^.951 

42.294.109 

2S.. 399. 412 

27.730.20S 

17,548,408 

12,179.771 

11,3(10,082 

(5,919,740 

(1,100.023 

5. 88(3, .302 

5.275,954 

3..300.9.52 

2,5.3P..3.3C 

2,408,000 

2,.87(i,351 

1.285.215 

98fi,4()7 

4.3f;2.2.34 


i,430,fl2t',574 

759,1"(1.9M 

40,978,400 

10,052,409 

ll,f:0(;,('39 

9.535.087 

10. 779. .507 

8.1.50,564 

5,715,330 

4,296,971 

2,641,532 

2.364,600 


871,348,853 


.168, 

119, 

.S3. 

64, 

57 

35, 

25 

18 

14 

II 

S 

10 

5 

4 

3 

3 

3 

3 

3 

2 

2 

1 

2 

•> 

1 


'■•67,947 
375.450 
409.361 
,567,082 
,393,159 
,894,550 
,992,200 
,860,.385 
,792,329 
.388,639 
,580,694 
,598,448 
,163,608 
,061,531 
.<?8S..307 
296,400 
054,540 
013.781 
712,011 
479, .391 
465,078 
,934,478 
.231,583 
356,013 
765,906 
,075,783 
,208.116' 
,465,325 
714,424 


1,664,406,499 


201,241 

60,165, 

51,413 

36.965 

28.510 

.33.272 

2S,879 

5,851, 

.3,405 

3,128 

11,437, 

2,972, 


436,833 


688 
924 
278 
239 
424 
411 
297 
867 
070 
328 
087 
657 
526 


178, 

1.50 

58 

55 

41 

23 

14 

10 

6 

6 

4 

3 

3 

2 

1 

6 

563 
314 

se, 

60 

63 

.33 

30, 

27, 

29, 

26, 

20 

19 

13 

15, 

10, 

9, 

7, 

6, 

7, 

6, 

6, 

4, 

2, 

2, 

2, 

_  4. 

812, 

13779, 

5,583. 


98;;,925 
982,139 
872,395 
176,640 
433,067 
659,0.30 
,873,059 
887,430 
; 735, 273 
127,5,80 
,087,120 
.706,380 
;476,.599 
,991,137 
,987,124 
,334.228 
,957,898 
,509„562 
,090,705 
.692,627 
.298,5,59 
,.531,500 
,279,450 
.321. .578 
,606,(139 
,764,258 
,210,246 
,922,076 
,833,151 
,478,472 
,902.919 
,090,584 
,409,178 
,578,009' 
,969.407 
,464,185 
6,50,333 
144,374 
596,068 
243,694 
078,224 
891  ^.528 
61(3,726 
790,070 
78(;,435 


9,344,043,162 

693,238,632 

226,839,312 

130,898,477 

36,669,743 

30,567,983 

25.116,022 

18,112,344 

9.670,782 

8.099.734 

6.168.886 

6,586.906 

5,188,672' 

4,574,598 

2,852,443 

2,511,863 

2,318,100 

2,223,203 

1,398,484 

885,8.52 

4,191,227 


10,557,905,19? 
795,210,3,80 
38,355,200 
15,720,769 
11,.321,1 
8,597,659 
9,155,137 
7,501, 22r 
5,340,857 
3,288,101 
2,353,710 
2,369,021 


899,213,186 

,000,451,400 

115,511„500 

79,765,213 

57,019,502 

48,404,122 

31, .529, 100 

22,724,700 

18,481,547 

13,371,165 

10,637,152 

8,994,044 

8,295,212 

4,626,332 

3,886,593 

3, .556, 620 

2,913,998 

2,866,789 

2,683,672 

2,620,718 

2,120,366 

2,157,-363 

1,806,343 

1,971,522 

1,841,104 

1,625,0 

1,556.697 

1,110.813 

1,371,313 

674,901 


,454,577, 

206,989 

50,941, 

51.721 

29.642; 

25,667 

25.. 346 

20,5.52, 

4.718, 

2,574, 

2,216 

15,890 

1,429 


88 

793 

106 

818 

670 

939 

255 

707 

604 

404 

927 

986 

516 


420,372,223 

1.33,129,609 

118,952,526 

48,5.35,119 

42,499,736 

31,489,715 

20,821,188 

12,695,424 

9,210,229 

4,914,166 

5,310,729 

4,318,464 

3,004,454 

2,696.728 

2,380.990' 

1,636.272 

5,675,986 


441,595,349 
270,665,698 
108,675,643 
.57,054,0.56 
65,7.39,21 
43,564.500 
32.764,348 
23,6.58,300 
26, .566, 816 
24,986,367 
16,.521,196 
n,601.'i08 
12.0.37,77 
1I..3,S3,65 
9,986,42 
7,534,870 
6,870,4r 
7,515.01 
6,657.02 
5.424,11  . 
6,007,529 
4,. 3.30. 671 
2,674,782 
1,784,489 
1,860,252 

4^439,148 

776,303.y{;5 
5.'--0.027,603 


14,  

5,205,984,441 


Inc.  or 
Dec. 


— f2.3 

—3.0 

+  6.2 

+  10.4 

+  15.3 

—7.1 

+  10.4 

—3.1 

+  25.9 

+  40.3 

+  12.2 

—7.4 

+  13.4 

+  15.3 

+  15.7 

+  1.0 

+  3.9 

+  29.4 

-8.1 

+  11.4 

+  4.1 


—10.7 

—4.5 

+  6.8 

+  2.1 

+  3.0 

+  10.9 

+  17.7 

+  8.7 

+  7.0 

+  30.7 

+  12.2 

—0.2 


Ten  Months. 


1907. 


—3.1 

+  16.8 

+  3.3 

+  4.6 

+  13.2 

+  18.6 

+  13.8 

+  14.4 

+  2.1 

+  10.6 

+  7.1 

— 4.6 

+  27.8 

+  11.6 

+  4.5 

+  9.3 

+  13.1 

+  6.6 

+  12.3 

+  41.7 

+  16.9 

+  14.3 

+  7.1 

+  13.2 

+  28.0 

+  8.6 

+  33.3 

+8.8 

+  6.9 

+  5.9 


76,.331,499 

6,165,162 

2,328,543, 

1,255,442 

369,543, 

297,578, 

260,792 

157,398, 

98,082 

92.471 

61,0  18 

59.099 

.52.112 

4(),f,67 

.30,528 

22,770 

23.199 

2  4,, SO  7 

12,690 

8,780 

45,279 


271 
975 
515 

,851 
773 
697 
446 
466 
CIS 
,387 
,t;94 
."ilill 
.967 
,093 
779 
,705 

,son 

S6fl 
,161 
519 
274 


1906. 


87,697,622,107 

7,039,090,073 

333.096,400 

158,526.349 

109, .802, 8.30 

90,1.'>4,211 

85, .50(1, 083 

71.407,409 

46,221,151; 

32, 541, ,591 

22,673,145 

21.725,924 


8.011,326,171 


10,451, 

1,180 

76  s 

600 

475 

346 

245 

1,83, 

124: 

104 

88 

89 

45 

36 

35 

30 

28 

28 

33 

23 

22 

18 

21 

19 

16 

17 

11 

14 

6 


.303.346 
7  IS,  300 
17s, 21 
,S37,299 
,385,372 
604,771 
481,000 
616,876 
671,433 
366,769 
6,83,561 
590,593 
,344.083 
,355,437 
.019, 79C' 
,681.897 
,511,6,83 
,271,918 
,422,206 
,610,3(59 
,076,747 
9,s,3,067 
045. Op5 
,966,244 
019,453 
,296,668 
283.796 
235,990 
04.3,052 


15,007,005,544 

1,, 892. 026,090 

516,052,312 

421,402.605 

311,523,376 

262.518.269 

253,730,947 

205,979,790 

40,890,843 

23,223,549 

21,183,86," 

128.276,471 

21,773,769 


3,948,531,646 

1.399.620,131 

957.943,413 

483,-594,622 

395,743,321 

344,131,720 

245,OS3,7.3<t. 

131.529,549 

93,994,245 

.58,344,938 

49,4,53,340 

42.436,369 

.30.294.959 

29,2(56.51 

25.106.078 

15..333,0.S, 

55.265.59' 


4.301. '••7ti,024 
2,686,241,514 

780,684,966 

567,495,167 

487,072,995 

287.918,500 

175,763,814 

197, 86  2.. 579 

268,121.7,8,8 

210.534,118 

17;<.431..5(-3 

160„502,7,50 

115,4(55,431 

74,996,086 

96,629,3.5fl 

.58,602,630 

ii9,447,863 

69,363.171 

,59,(:(5S.SI7 

64,951,717 

62, .503. 601 

29,001,333 

19,401,6.53 

21,660,816 

14, ,802, 404 

42^29, .Vt5 

6,795,048,180 
;5, 822, .308, 672 
I9,490^80"9,401 


86,839,946,210 

6,365,039,948 

2.19:5,960,627 

1,187,331,931 

324,948,406 

236,886,650 

240,037,479 

16(1, 150,248 

87.126,724 

71,575,423 

55,737,096 

55,957,663 

45,707,123 

43,7,38,279 

26,3.87,726 

22,776,304 

22,077,800 

21,978,776 

12,235,064 

8,290,946 

23,418,785 


98,027, 

0,861 

323 

151 

10.' 

7s 

.SO 

6(5 

39 

27 

20 

20 


905,423 
656,805 
237,500 

10(:,7.S0 
708,164 
,211,670 
,858,023 
,247,632 
659,843 
,372,622 
877,294 
,558,418 


7,772, 
9.064 

1.0S7 
6n7 
.'5  10 

40.; 

291'. 
244 
174 
123 
96 
81 
74 
39 
35 
32 
24 
27 
24 
27 
20 
IS 
16 
18 
16 
14 
14 
11 
10 
5 


495,251 

475,286 
519,850 
727.350 
306,494 
136.884 
„S81,749 
037,800 
,118,703 
.3,38, ,339 
,167,968 
,517,296 
,118,822 
,244,114 
356,353 
742,033 
653,455 
935,479 
705,205 
.301,441 
596,146 
775,986 
722,141 
955,964 
608,811 
942,168 
.336,198 
375,2.'0 
691,476 
485,491 


13,213,774,282 
,754,034 
,0.50.603 
,199.9.33 

462.793 
,374,756 

.557,650 
,107,089 
,90(i.24(' 
,393,005 
,820,056 
,773,212 
,414,474 


1,-576, 
472, 
400 
■>■>') 

224',: 

180, 

165, 

33,' 

20, 

15,; 

90,' 

8,' 


3,311, 
1,079, 

782, 

415, 

333 

279, 

213, 

115, 

78, 

48, 

45, 

37, 

29, 

24, 

20, 

12 

29 

3,517 

2,434 

796 

541 

397 

26  1 

Is7 

101 

2IS 

18( 

169 

121, 

97, 

67, 

81 

.55, 

61 

65, 

49, 


51 

•  )r 
■>') 

16 

13 

2^ 

C.2C!5, 

132^)78 

"45.238; 


026.165 
686.9.32 
918.464 
574.868 
,324.774 
823,1.83 
804, ('05 
323,451 
987,9.3.8 
2,89,274 
144,821 
.555,923 
,704,0.3s 
1,89.429 
,542,258 
.477,161 
,149.8,86 
,347,119 

.452,855 
.363.820 
609.85" 
4.33.31 
297,5||0 
:i72,08 
879,51 
,923,34 
,349,13 
,784,35 
.629.06 
,687,31.. 
,706„508 
,465,298 
,102,879 
,116,321 
„S35,90] 
,790,. 56  2 
.144,778 
.928,389 
.056,031 
,1.58,761 
,495„524 
,784.095 
,695.6»,5 


062,574 
210,814 
264,604 


Inc.  or 
Dec. 


% 
—12.1 
—3.1 

+6.2 

+  5.7 

+  13.7 

+  25.6 

+8.6 

—5.3 

+  12.6 

+  29.2 

+  9.5 

+  5.6 

+  13.9 

+  0.7 

+  15.7 

—0.02 

+  5.1 

+  12.9 

—1.1 

+  5.9 


—10.5 

+  2.6 

+  3.2 

+  4.9 

+  6.9 

+  15.J 

+  5.7 

+  7.8 

+  16.5 

+  18.9 

+  8.6 

+  5.7 


Week  ending  November  2. 


+3.1 
+  15.3 

+  8.6 

+  11.7 

+  11.2 

+  17.9 

+  16.8 

+  9.6 

+  5.5 

+  1.1 

+  8.5 

+  8.8 

+  20.9 

+  15.5 

+  2.8 

+  7.0 

+  24.5 

+  2.1 

+  14.4 

+  22.4 

+  14.6 

+  17.6 

+  13.5 

+  11.0 

+  20.2 

+  7.2 

+  20.6 

—0.8 

+  .33.1 

+  10.2 


+  14  0 
+  20.0 
+  9.7 
+  5.3 
+  40.0 
+  17.0 
+  40.5 
+  24.8 
+  20.6 
+  13.9 
+  33.9 


+  9.4 


1907. 


$ 

1,659,364 

147,498 

51,174, 

30,390 

8,537 

5,780, 

5,605 

4,173 

2,439 

2,779 

1,439 

1,2.8.3 

1,356 

1,1.30 

833 

518 

461 

497 

243 


,874 
561 
284 
941 
403 
636 
993 
275 
897 
243 
103 
,161 
,191 
,899 
,.523 
387 
600 
,018 
887 


1,047,476 


1,926,550,352 

179,250,349 

7,387,300 

3,377,2,89 

2,324,461 

2,162,9,83 

2,47s.O 

1,717,483 

1,803,106 

1,266,793 

5.83,982 

565,553 


202.917,371 

233.M8,602 

24.397,650 

17, 105, -53" 

14,496,701 

10,663,076 

7,802,796 

4,950,000 

4,035,248 

2,593,719 

2,437,689 

1,580,692 

1,985,764 

1,036,268 

843,803 

752,440 

485,000 

692,493 

585,594 

635,608 

495,935 

480,962 

413,041 

457,746 

501,812 

390,021 

406,622 

388,257 

2-58,300 

90,000 


334,531,431 

30,733,762 

9,135,723 

10,884,418 

5,619,847 

5,117,017 

7,259,507 

4,941,732 

1,203,205 

760,828 

525,000 

1,976,875 

400,000 


84,-558,514 

.38,752,418 

27,294,393 

12.678,130 

13,345,597 

7,684,519 

3,765,792 

3.000-000 

2,032,902 

1,446,743 

1.229-965 

931.185 

700.000 

864,405 

654,259 

345,294 

1.642.695 


110.368.297 

58,873,578 
17,685,096 
12,712,4,80 
14,011,381 
7,500,000 
6,475,404 
5,466,315 
6,520,375 
5,344,02(5 
4,200,000 
4,609,676 
3,129.848 
2,600,466 
2,605,587 
1,678,062 
1,600,000 
1,466,0(52 
1,466,4:W 
1.268.509 
1.400,000 
800,000 


495,000 


101,908,295 
2,826,840,260 
1,1C7, 475,380 


1900. 


,973,259,499 

161,947,1(50 

50,7-88,825 

30,861,966 

7,293,740 

7,031,752 

5,-567,361 

4,745,949 

2,186,.527 

2,158,535 

1,319,523 

1,409,573 

1,069,261 

970,417 

658,606 

503,436 

4.53,600 

483,315 

300,000 

9lb".3.3'7 


2,253,919,442 

189,849,380 
7,879,00.) 
3,848,700 
2,501.S,S9 
1,989,848 
2,147,622 
1,(504,815 
1,322,730 
1,317,913 
411,919 
084,726 


213,558,542 

225,309,403 

28,189,900 

19,518,822 

12,472„S95 

10,.307,1.37 

7,569,85: 

5,032,100 

4,176,306 

3,152,360 

2,345,331 

1,800,8,84 

1,598,185 

968.(508 

804,388 

770,49s 

635,731 

66(5,176 

533,878 

(:0(;,443 

499,5156 

55^,658 

440,508 

475,736 

428,(502 

323,767 

314,310 

224,834 

255,743 

86,9.33 


330,062,554 

51,233,612 

10,817,047 

10,(585,079 

(5,338,065 

5,575,460 

5,901,262 

4,642,811 

740,458 

485,494 

426,868 

3,323,613 

318,012 


100,4.87,781 

29,175,365 

25,042.139 

9,788,996 

10,801,242 

8,080,298 

4,923,6.58 

2.938.322 

1.860. ,899 

1,186,255 

1.141.407 

907,051 

568,195 

597,198 

489,901 

226.676 

1.330.260 


99,057,852 
59,116,553 
23,618,508 
13,.387.121 
14.891,418 
9  740  000 
7.427,5.52 
6,663,020 
6,2,38,079, 
5,401,012 
3,320,839 
3,795,090 
2,744,439 
2,519,862 
2,139,039 
1,374,726 
1,529,042 
1,710,707 
1,677,201 
1,168,742 
1,300,000 
1,044,275 

'45Q.md 

i.f)oV,6o6 


172,257,225 
3,169..34,3,,306 
r,190.083,897 


Inc.  or 
Dec. 


% 
—15.9 

—8.9 

+0.8 

—1.5 

+  17.1 

—17.8 

+0.7 

—12.1 

+  11.6 

+  28.8 

+  9.1 

—9.0 

+  26.8 

+  16.5 

+  26  " 

+  3.0 

+  1.8 

+  2.8 

—18.7 

+  15".i 


-14.5 
—5.6 
—6.2 

— 12  2 
— 7!l 
+  8.7 

+  15.4 
+  7.0 

+  36.3 
—3.9 

+  41.8 

—17.4 


—5.0 


1905. 


8 
,011,497,014 

156,686,014 

52,633,(580 

30,059,215 

7,291,519 

5.491,642 

5,461,101 

4,481,585 

1,700,000 

1,692,485 

1,235,387 

1,290,024 

1,1-80,598 

942,805 

568,766 

556,799 

453,2f)0 

3.30,193 

294,798 


2,283,847,025 

180,312,2.57 

8,294,600 

3,201,870 

2,195,468 

2,035,324 

2,:i62,79S 

1,677,716 

994,332 

1,113,742 

622,129 

730,904 


—  15.8 


203,541,140 

216,267,6(5;: 

23,825.550 

15.235.783 

12.211.701 

9.453.657 

8,044,185 

4,97C-,900 

4,087,243 

3,144,245 

2,108,991 

1,787,779 

1,636,421 

8.87,350 

835,496 

757,422 

£56,:i00 

598,800 

445,426 

5.S9.131 

463,171 

459,(:68 

401,390 

439,227 

435,000 

297,457 

285,790 

323,079 

262,078 

116.000 


+  17.5 
—0.4 

—25  1 
—5.0 
—5.9 

—  23.0 

—  12.8 
—17.9 

+  4.5 

—  1.1 
+  26.5 
+  21.5 
+  14.1' 

+  3.2 
+  21.8 
+  21.1 

+  4.0 

—  14.3 

—  12.6 
+  8.5 
+  7.7 

—  23.4 

+"ib".6 


310,931,913 

43,735,2,88 

9,472,520 

8,681,208 

4,947,545 

5,601,801 

4„503,741 

3,613,355 

963,322 

853,392 

346,-585 


82,778,757 

27,230,749 

28,438,5!1S 

9,644.75 

8,771.145 

8,071,  L56 

5,182.975 

2,522,322 

1,964,503 

927, ,801 

1,227.498 

654,4-53 

524,640 

601 ,582 

421,829 

252,113 


96.436,123 

54,096,848 

20.367.824 

12.43(5.900 

12.217.015 

8  009.000 

8.397.318 

8.838.976 

5.,505.750 

5.171.422 

3.197.102 

2.989.371 

2.788.(501 

2.534.436 

2.243.,876 

1.494.540 

l.:i37.293 

1.209,6,85 

1,735,346 

1.208,294 

1,611,674 

808.925 


484.071 


15S,6«3.729 
3.136,218.6.87 
1,124,721,673 


1904. 


1,0,38,740,330 

1-33,440,003 

44,924,496 

23,163.1.59 

6,547,747 

4, 1. 27, 680 

4,780,192 

3,706,079 

l,790,(-6l 

1,-599,481 

1,119,():?8 

1,154,111 

880,474 

797,975 

650,930 

429,i'32 

455,600 

348,087 

186,293 


2,109,5321,974 

171,720,368 

7,,597,:;00 

3,277,825 

2,289.209 

1,728.39.' 

1,823,171 

1,4,S0,514 

635,152 

798,723 

528,792 

820.226 


192,61^9,;.22 

193,903,482 

23,094,200 

14,1-6,5,030 

10,702,964 

8,573,787 

6,775,683 

4,639,200 

3,359,972 

3,5.53,:;  IS 

2,398,S73 

1,505,970 

1,360, (■90 

849,100 

867,038 


865,0,).) 
636,290 
374,959 
565,318 
523,052 

4b9",S2i 
419,6,S7 
439,900 
212,393 
280,021 
276,334 
240,110 
109.018 


281,599,210 

33,369,512 

6,990,623 

5,427.002 

4,375,179 

2,860.978 

3.335. 4i:r, 

3,1.53.349 

793.046 

876,992 

328,021 


(.1,510,168 

26,400,722 

25,781,084 

8,385.84(1 

7,458,281 

5,148,490 

4.788  4.53 

2,(551,293 

l,449,i)8G 

1,069, .823 

1,014,169 

658,087 

0.32,462 

430.644 


214.131 


86,083.471 
67.0S5.06S 
18.769.860 
12.025.409 
8.966.413 
6.870..5')0 
5.9155,1^90 
7.477.(;;^0 
4.952.733 
4.1.57.64:) 
2.996.185 
2.627.224 
2.3U.011 
2.214.401 
1.527.2.59 
1., 52 1,718 
1.291,455 


1,454,2:14 
862,910 
960.000 
718,752 


382.704 


155.13S,.320 
2,496,352.905 


1,007.612,629 


♦Not  Included  In  totals  for  monthjana  ten  months;  comparison  Incomplete, 
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THE  FINANCIAL  SITUATION. 
The  elections  have  passed  with  results  and  teachings 
variously  construed,  chiefly  according  to  the  desire 
of  the  interpreters;  and  hence,  striking! 3^  in  accord 
■s\dth  the  disgruntled  and  disorganized  state  of  general 
business.  Most  prominent  among  the  distinctive  fea- 
tures has  been  the  practical  annihilation  of  the  Hearst 
organization,  which,  taken  by  itself,  would  seem  to 
indicate  that  radicalism  in  its  extreme  is  not  by  any 
means  foremost  among  the  people's  desires.  Repre- 
sentative Burton's  defeat  for  Mayor  of  Cleveland  looks 
like  a  direct  affront  to  the  President,  as  it  was  the 
only  case  in  which  he  took  pains  to  set  up  a  candidate 
and  publicly  urge  the  people  to  vote  for  him;  besides, 
Burton  was  in  many  particulars  an  ideal  candidate, 
and  had  he  not  received  such  endorsement,  the  pre- 
sumption would  seem  to  be  that  he  would  have  run 
better.  Another  reading  gathered  from  the  outcome 
in  New  Jersey  and  New  York  is  extreme  uncertainty 
whether  the  delegates  from  those  two  States  can  be  de- 
pended upon  as  favoring  the  President  or  be  controlled 
by  him.  Finally,  ever}'-  one  will  agree  that  there  is 
not  the  least  encouragement  to  be  derived  from  the 
results  in  any  part  of  the  country  that  would  embolden 
Mr.  Roosevelt  in  his  persecution  of  corporations  or  of 
individuals  of  large  wealth,  or  which  could  encourage 
him  in  the  belief  that  he  was  the  idol  of  his  party,  or 
that  he  was  looked  upon  as  the  best  card,  except  in 
the  possible  contingency  of  a  seemingly  lost  or  des- 
perate game. 

We  are  told  by  Washington  dispatches  of  the  leading 
daily  press  that  the  President  is  engaged  in  re- 
modeling his  message,  making  it  less  harsh  than  he 
had  intended  it  to  be.  Our  means  for  knowing 
whether  the  rumor  is  true  or  not  fail  from  being  definite 
or  positive;  it  is  apparently  believed  by  correspondents 
who  usually  hit  near  the  truth.  We  do  not  expect  the 
President  to  accept  our  advice,  but  in  the  interest  of  a 
recovery  in  business ,  and  as  a  prevention  for  a  worse 
state  of  affairs  in  industrial  circles  than  now  exists,  we 
earnestly  trust  he  will  not  only  soften  down  the 
harsher  parts  of  his  message,  but  reverse  his 
past  policy  from  beginning  to  end.  We  would  be 
understood  by  this  as  meaning  not  only  a  change  in 
the  pai'ticulars  just  mentioned,  but  more  especially 
in  his  policy  seeking  to  destroy  our  present  Constitu- 
tional limits  to  Federal  powers  and  assuming  to  stretch 
the  Inter-State  Commerce  clause  until  almost  every 
private  business  interest  may  be  within  the  control  of 
the  General  Government.  We  have  before  us  as  we 
write  Mr.  Roosevelt's  speech  at  Harrisburg,  in  which 
he  declared  that  "we  need  through  executive  action, 
through  legislative  action,  and  through  judicial  inter- 
pretation and  construction  of  law,  to  increase  the  power 
of  the  Federal  Government.  .  .  .  If  we  fail  thus 
to  inerease  it,  we  show  our  impotence."  If  Mr.  Roose- 
velt satisfies  himself  with  showing  in  his  message  no 
real  change  of  heart,  confidence,  in  place  of  the  prevail- 
ing distrust,  will  still  be  lacking,  even  with  easy  money, 
which  is  sure  to  be  an  event  shortly. 


The  promptest  and  most  liberal  response  that  was 
probably  ever  made  to  the  requests  for  the  relief  of  a 
commercial  centre  from  financial  distress  followed 
the  appeal  by  our  bankers  to  those  of  Europe  in  the 


closing  days  of  October.  Though  the  great  foreign 
banks,  with,  perhaps,  the  sole  exception  of  that  of 
France,  were  experiencing  much  strain,  the  fact  was 
recognized  that  the  situation  here  was  one  of  actual 
gravity,  and,  moreover,  one  demanding  the  largest 
measure  of  assistance.  Within  the  comparatively 
brief  period  of  a  week,  after  response  to  our  appeal 
began  to  be  made,  gold  to  the  amount  of  about  20 
millions  had  been  secured  from  the  Bank  of  England 
or  from  the  London  bullion  market;  during  the  follow- 
ing week  the  gold  so  engaged  from  the  same  sources 
had  been  increased  to  nearly  44  millions.  The  first 
consignment  of  7  millions  arrived  from  London  on 
Tuesday  of  this  week;  the  steamer  that  brought  the 
metal  sailed  from  the  English  port  on  October  29. 
On  Thursday  the  Teutonic  arrived  with  2  millions,  and 
on  Friday  the  Lusitania  with  123^  millions  gold,  making 
211/^  millions  of  arrivals;  in  the  coming  week  every 
available  steamer  from  English  or  continental  ports 
will  bring  more  or  less  of  the  metal. 

The  movement  was  free  in  its  early  stages  in  the 
sense  that  it  was  not  obstructed  by  any  extraordinary 
device,  such  as  the  imposition  of  an  excessive  price 
for  the  gold.  On  Monday  last,  however,  owing  to  the 
continued  withdrawals,  the  discount  rate  at  the  Bank 
of  England  was  advanced  to  6%  and  on  Thursday  to 
7%,  when  the  Bank  of  France's  rate  rose  to  4%;  but 
this  further  rise  in  the  English  Bank  rate  to  7%  (the 
highest  since  1873)  was  understood  to  be  due  chiefly 
to  the  expected  renewal  of  an  urgent  demand  for  gold 
for  Egypt.  An  increase  by  the  Imperial  Bank  of 
Germany  on  Tuesday  of  last  week  to  63^%  and  on 
Friday  of  this  week  to  73^%,  indicated  the  strain  upon 
that  institution;  this,  though,  did  not  prevent  the  Bank 
from  contributing  at  least  a  moderate  amount  of  relief 
to  our  situation  through  the  release  of  1}/^  millions  gold. 

The  free  movement  of  the  metal  above  noted  was 
largely  owing  to  the  fact  that  it  was  apprehended  by 
European  bankers  that  if  relief  was  obstructed,  there 
might  be  a  development  of  such  an  actue  stage  of 
our  crisis  as  would  have  caused  it  to  be  uncontrollable 
and  far-reaching  if  not  disastrous  in  its  effects.  Because 
of  the  possibility  of  such  result,  the  Bank  of  France  on 
Tuesday  sent  to  the  Bank  of  England  the  first  install- 
ment of  15  millions  which  it  had  last  week  offered  to 
advance  to  that  institution  in  order  to  enable  it  to 
respond  to  New  York's  requirements,  thus  measure- 
ably  relieving  the  tension  in  London,  though,  for  the 
reasons  stated,  a  further  rise  in  the  English  Bank's 
discount  rate  was  not  averted.  There  are  as  yet,  it 
may  be  observed,  no  advices  confirmatory  of  the 
report  which  was  current  last  week  that  the  Bank  of 
France  would  release  10  millions  gold  for  shipment 
hither;  the  indications  this  week  that  the  situation 
here  ■  is  under  control  may  make  unnecessary  any 
direct  contribution  of  aid  from  Paris. 

Correcting  apparent  errors  resulting  from  duplications, 
it  seems  that  about  44  millions  gold  has  been  procured, 
chiefly  from  London,  including  4  millions  of  South 
African  metal,  since  October  26;  the  amount  which 
has  already  arrived  is  21  millions,  leaving  a  little  more 
than  23  millions  yet  to  be  received.  The  engagements 
were  chiefly  effected  for  the  account  of  New  York 
banks  or  bankers;  it  is  noteworthy,  however,  that 
1}4  millions  was  ordered  by  the  Bank  of  Montreal,  S}/^ 
millions  by  banks  in  Chicago,  and  smaller  amounts  by 
othef  domestic  institutions  in  interior  cities. 
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When  this  44  miUions  of  European  gold  shall  be 
received  and  distributed,  it  will  contribute  not  only 
to  the  relaxation  of  monetary  .tension,  but  also  to  the 
reduction  of  the  premium  that  is  now  demanded  for 
various  forms  of  currency,  owing  to  its  scarcity. 
As  this  premium  lessens  and  disappears,  money 
that  has  been  hoarded  will  be  restored  to  circu- 
lation, thus  promoting  the  growth  of  confidence.  It 
may  be  noted  that  in  many  cities  in  the  interior,  sub- 
stitutes for  small  denominations  of  currency,  in  the 
form  of  bank  checks  or  notes,  based  upon  assets,  are 
being  circulated  to  meet  the  requirements  of  trades- 
men. It  is  probable  that  when  normal  monetary  con- 
ditions shall  be  restored,  the  Treasury  Department  will 
require  the  retirement  of  these  assets-secured  notes, 
for  their  emission  is  in  violation  of  the  statutes,  they 
being  a  form  of  State-bank  currency,  which  is  taxable 
at  the  rate  of  10%. 

Owing  to  the  urgent  needs  of  grain  dealers  in  the 
Northwest, the  Secretary  of  the  Treasury  is  reported 
as  about  to  transfer  from  New  York  banks  part  of  the 
public  funds  which  he  placed  therein  last  week.  This 
proposed  withdrawal  and  transfer  would  be  unwise,  and 
we  trust  it  will  not  be  done.  The  total  of  public  de- 
posits in  all  banks  of  the  country,  as  last  reported, 
was  2133^  millions,  an  increase  of  68  millions  since 
August  29. 


One  of  our  readers  asks  us  to  furnish  proof  in  support 
of  the  statement  made  in  one  of  our  recent  articles 
saying  that  the  effect  of  President  Roosevelt's  policy 
has  been  "to  expel  capital  and  to  ostracize  capitalists." 
This  statement  was  a  very  general  one,  based  on  the 
acts  and  utterances  during  the  whole  of  Mr.  Roose- 
velt's administration  of  his  high  office,  and  if  we  were 
to  cite  all  the  acts  and  expressions  of  the  President 
that  have  had  the  effect  indicated  we  would  be  obliged 
to  give  up  page  after  page  of  our  space  in  furnishing 
a  mere  summary  of  the  same.  Manifestly,  this  is 
out  of  the  question.  We  would,  however,  direct  our 
critic's  attention  to  the  events  that  are  transpiring 
from  week  to  week,  which  show  so  plainly  what  is 
going  on  to  destroy  security  values,  to  expel  capital 
and  to  ostracize  capitalists.  Take  the  fines  and  penal- 
ties that  are  being  imposed  upon  the  railroads  for 
violation  of  the  law  forbidding  rebates  or  concessions 
in  rates.  Ever  since  the  enactment  of  the  Inter-State 
.Commerce  Law  in  1887 — that  is  fully  twenty  years 
^go — rebates  and  preferences  have  been  illegal.  But 
.  until  quite  recently  Government  has  made  no  attempt 
to  enforce  this  provision  of  the  statute.  Even  after 
the  enactment  of  the  Elkins  Law  in  1903,  which  placed 
additional  power  in  the  hands  of  the  authorities  in 
•cases  of  this  kind,  no  serious  attempt  was  made  for 
two  or  three  years  to  give  vitality  to  the  provision 
referred  to.  During  all  this  time  accusations  by  one 
railroad  against  another  of  the  cutting  of  rates  and  the 
granting  of  rebates  were  frequent  and  the  Government 
was  urged  to  use  its  great  powers  to  bring  the  offenders 
to  justice  and  thus  stop  the  practice.  But  the  au- 
thorities did  nothing.  In  thus  failing  to  enforce  the 
law  the  Government  was  in  effect  conniving  at  its  vio- 
lation. At  all  events,  with  the  law  a  dead  letter, 
there  was  no  alternative  for  the  honest  railroad  official 
■except  to  adopt  the  course  pursued  by  his  less  con- 
scientious brother.  In  other  words,  no  railroad  could 
hold  its  business  if  it  allowed  a  competitor  to  gain  and 


keep  an  advantage  by  means  of  special  concessions  in 
rates.  So,  in  course  of  time,  practically  every  road 
came  to  do  what  at  first  only  the  very  few  had 
done.  The  practice  was  wrong  and  indefensible — it 
ought  never  to  have  been  allowed  to  grow  up — but 
whose  fault  was  it? 

After  having  thus  led  railroad  managers  on  in 
fancied  security,  the  Government  all  at  once  came  to 
a  realizing  sense  of  its  responsibility  and  in  the  most 
reckless  fashion  began  to  strike  out  right  and  left. 
It  did  not  say  that  henceforth  the  abuse  must  stop, 
that  from  now  on  the  Government  would  see  to  it 
that  the  law  was  enforced  and  offenders  against  it 
severely  punished.  It  began  to  look  into  the  past — 
the  past  of  its  own  creation — and  to  ferret  out  abuses 
for  which  its  previous  easy  tolerance  was  in  large  part 
responsible.  Furthermore,  in  doing  this  no  discrimin- 
ation whatever  was  exercised,  and  technical  and  unin- 
tentional infractions  of  the  law  were  treated  as  if  they 
were  real.  The  authorities  apparently  were  simply 
determined  to  make  a  record,  no  matter  upon  what  it 
was  based.  The  power  of  prosecution  was,  as  it 
always  is,  entirely  in  the  hands  of  the  Government 
authorities.  A  conscientious  prosecuting  official  in- 
variably distinguishes  between  serious  cases  and  in- 
consequential ones.  He  has  no  desire  to  trap  any  one. 
His  purpose  is  simply  to  vindicate  the  law  and  to 
prevent  repetition  of  the  offense.  But  if  we  judge  of 
the  course  pursued  by  the  governmental  authorities 
against  the  railroads,  what  do  we  find?  Two  cases 
come  immediately  to  mind.  One,  the  suit  against  the 
Atchison  Railroad,  which  rises  up  because  it  is  such 
a  recent  one,  the  fine  having  been  imposed  only  the 
day  before  yesterday,  and  the  case  against  the  Stand- 
ard Oil  Company  in  which  Judge  Landis  inflicted  a 
penalty  of  over  $29,000,000.  This  Standard  OU  case, 
in  our  estimation,  is  one  that  should  never  have  been 
taken  into  Court  and  the  Judge  ought  promptly  to  have 
thrown  it  out  when  it  came  before  him.  Whether  or 
not  the  statute  was  ever  transgressed  and  whether  or 
not  the  conviction  shall  stand  on  appeal,  which  we 
doubt,  the  fact  remains  that  all  the  elements  of  crimin- 
ality were  lacking  in  that  case.  All  that  can  be 
claimed  in  any  event  is  that  there  was  a  technical 
violation  of  the  law.  Judgment  was  based  simply 
upon  the  fact  that  the  railroad  had  failed  to  post  and 
file  its  tariff  schedule  in  the  way  supposed  to  be  re- 
quired by  law.  The  offending  was  that  of  the  railroad, 
not  that  of  the  shipper,  but  the  shipper  in  this  case 
was  big  and  conspicuous,  and  very  much  disliked,  and 
hence  it  was  in  accordance  .with  popular  fancy  that 
he  should  be  brought  to  task  and  be  fined  in  proportion 
to  his  size.  A  similar  fine  would  doubtless  have  been 
inflicted  upon  the  railroad  company  had  not  the 
Government  in  advance  granted  it  immunity.  This 
huge  fine,  resting  upon  mere  technical  grounds,  has 
done  more  to  discredit  railroad  and  industrial  securities 
and  to  induce  capital  to  desert  the  railroad  field  than 
any  other  single  act  in  the  general  onslaught  against 
railroads  which  has  been  going  on  so  long.  For  in- 
vestors, naturally,  have  reasoned  that  what  was 
possible  and  has  been  done  in  one  case,  was  possible 
and  would  be  done  in  other  cases. 

Now  there  comes  the  present  week  the  fine  against 
the  Atchison  Topeka  &  Santa  Fe  Railway.  We  do 
not  claim  to  be  familiar  with  the  facts  of  this  suit, 
as  we  are  with  those  in  the  suit  against  the  Oil  Com- 
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pany,  but,  judging  from  the  newspaper  accounts,  this 
fine,  too,  possesses  many  elements  of  harshness  and 
injustice.  The  Santa  Fe  Company,  it  appears,  was 
convicted  Oct.  11  last  by  a  jury  in  the  United  States 
District  Court  at  Los  Angeles  of  having  granted  re- 
bates to  the  Grand  Canon  Lime  &  Cement  Co.  of 
Arizona.  It  was  found  guilty  on  66  counts.  The 
alleged  rebates  were  given  on  shipments  of  lime  and 
cement  froni  Nelson,  Aiizona,  to  Los  Angeles.  They 
were  so  small  and  insignificant  as  to  appear  almost 
ridiculous.  In  some  of  the  counts  the  amount  in- 
volved was  as  little  as  35  cents,  and  the  highest  was 
no  more  than  $14  35,  the  average  being  $5  203^, 
and  the  aggregate  amount  involved  being  no  more 
than  .S343  53 — one  paper  says  only  $34  53.  With 
this  the  amount  involved,  a  fine  of  $330,000  has  been 
imposed  by  Judge  Olin  Wellborn.  The  company 
asserted,  according  to  the  reports  in  the  papers,  that 
the  differences  on  which  the  conviction  was  based 
were  not  rebates  from  the  regular  freight  rate  but 
were  for  minor  damages  to  goods  allowed  after  the 
claims  had  been  regularly  presented  and  proved  in 
each  instance.  Judge  Wellborn,  however,  said  that 
it  was  hard  to  believe  that  the  company  did  not  know 
that  the  concessions  were  unlawful  departures  from 
its  established  tariff.  At  all  events,  ignorance  of  the 
law  under  the  circumstances,  he  said,  would  imply 
a  degree  of  negligence  well  nigh  equivalent  to  guilty 
knowledge.  He  pointed  out  that  it  was  within  his 
discretion  to  impose  a  maximum  fine  of  $1,320,000, 
but  in  view  of  the  very  small  aggregate  amount  in- 
volved— "not  more  than  1%  of  the  total  traffic  of  the 
same  sort  contributed  by  the  shipper  to  whom  the  con- 
cession was  made" — he  thought  it  best  not  to  impose 
the  maximum  penalty,  but  simply  "an  intermediate 
penalty"  of  $330,000.  Taking  the  worst  view  of  the 
matter  and  granting  for  the  sake  of  argument  that  the 
company  actually  committed  an  offense  against  the 
law,  are  we  not  right  in  saying  there  is  an  element  of 
harshness  in  such  a  proceeding?  May  v/e  not  con- 
clude, too,  that  the  effect  will  be  still  further  to  expel 
capital  from  railroad  enterprises,  and  must  not  our 
worthy  President,  in  sanctioning  such  proceedings, 
take  his  share  of  the  responsibility  for  the  re- 
sults? 


A  newspaper  contemporary  in  Iowa  writes  us  inquir- 
ing as  to  the  accuracy  of  our  assertion  of  last  week  that 
the  city  banks  had  not  stopped  shipments  of  currency  to 
country  banks  in  payment  of  balances  due  them.  The 
writer  refers  us  to  the  declaration  in  his  own  paper, 
namely,  "that  the  reason  there  was  a  shortage  of 
currency  in  the  West  was  because  New  York  bankers 
refused  to  send  out  to  Chicago  and  other  W^estern 
banks  the  money  the  latter  had  on  deposit  here."  He 
asks  us  if  this  statement  is  not  true.  It  is  decidedly 
not  true,  as  we  showed  last  week,  and  repeat  again  the 
present  week.  According  to  the  figures  collected  by 
us  from  the  individual  banks,  the  gross  shipments  by 
the  New  York  City  institutions  during  the  week  of  the 
panic  were  $21,500,000,  last  week  they  were  $22,- 
016,000  and  the  present  week  they  have  been  $21,- 
500,000  more,  making  for  the  three  weeks  altogethei' 
$65,016,000.  These  figures  furnish  the  best  proof 
possible  that  the  New  York  City  banks  have  not 
stopped  shipments  to  their  correspondents  either  at 
Chicago  or  at  any  other  point. 


Our  newspaper  friend  says  that  the  plain  intention 
of  our  remarks  of  last  week  is  to  make  people  believe 
that  any  bank  which  has  a  deposit  in  New  York  can 
draw  on  that  deposit  and  receive  the  currency.  This 
is  true.  That  was  the  plain  intention.  But  in  one 
sense  it  is  possible  to  draw  too  l:)road  an  inference 
from  the  statement.  We  have  made  careful  inquiry 
among  the  institutions  having  the  most  numerous 
out-of-town  accounts  and  as  a  result  of  such  investiga- 
tion are  prepared  to  declare  unequivocally  that  any 
bank  having  a  deposit  in  New  York  can  draw  against 
such  deposit  and  get  cash  of  some  sort — it  may  be 
gold,  or  silver,  or  currency.  We  have  also  ascertained 
that  at  no  time,  even  when  the  panic  was  at  its  height, 
have  shipments  been  suspended.  And  yet  it  is  also 
true  that  calls  have  not  always  been  honored  to  their 
full  extent,  and  some  few  have,  perhaps,  been  rejected. 
It  is  to  be  remembered  that  there  are  nearly  always 
offsets  against  the  deposits  standing  here  to  the  credit 
of  out-of-town  institutions.  That  is,  while  our  insti- 
tions  have  been  making  collections  for  the  interior 
banks  and  crediting  the  amounts,  these  interior  banks 
have  in  like  manner  been  making  collections  for  the 
Eastern  banks,  and  at  all  times  also  have  many  items 
in  process  of  collection.  The  interior  banks  in  most 
cases  have  been  remitting  absolutely  nothing  in  cash. 
They  have  been  keeping  the  proceeds  of  their  collec- 
tions. Our  own  banks  failing  to  obtain  the  usual 
reinforcements  from  the  country  districts  have  sought 
in  some  measure  to  restrict  and  curtail  their  own  ship- 
ments. When  a  call  has  been  received  from  the  in- 
terior, a  certain  degree  of  discretion  has  been  used  in 
responding  to  the  same.  Often  the  full  amount  was 
sent,  in  other  cases  perhaps  only  three-quarters  of 
the  amount.  In  each  instance  the  special  circum- 
stances of  the  case  governed.  If  the  interior  institu- 
tion asked  for  about  the  amount  it  has  been  accus- 
tomed to  draw  at  this  season  of  the  year,  its  demands 
have  been  readily  met.  On  the  other  hand,  if  the  call 
has  been  in  excess  of  the  ordinary,  and  there  were  indi- 
cations that  the  money  might  be  wanted  to  satisfy 
an  appetite  for  hoarding,  the  application  has  been 
scaled  down.  All  the  banks  with  out-of-town  accounts 
have  at  all  times  met  reasonable  requirements  and 
one  quite  important  bank  informs  us  that  it  has 
shipped  on  the  average  about  80%  of  the  amounts 
applied  for.  But  the  hoarding  propensity  has  been 
distinctly  discouraged. 

The  same  policy  has  been  pursued  in  making  pay- 
ments to  individual, depositors  over  the  counter.  The 
statement  so  commonly  met  with  just  now  in  the 
West  and  South  and  on  the  Pacific  Coast  that  the 
New  York  banks  have  suspended  cash  payments  has 
not  a  vestige  of  truth  to  support  it.  At  the  same 
time,  the  New  York  banks  have  sought  to  restrict 
and  curtail  their  payments  as  much  as  possible.  A 
customer  could  get  about  the  usual  amounts  to  meet 
his  current  wants  for  pay-rolls  and  other  purposes, 
but  he  could  get  no  more.  If  a  certified  check  would 
answer  his  purpose  equally  well,  he  would  be  asked 
to  take  that  rather  than  the  cash.  If  there  were 
evidence  that  the  customer  wanted  the  money  simply 
to  sell  to  some  of  the  money  brokers  at  a  premium, 
he  would  have  difficulty  in  getting  the  cash.  In  all 
cases  the  banks  have  used  common  sense  and  a  wise 
discretion.  As  showing  the  need  for  much  care  in 
this  respect,  we  need  relate  only  an  isolated  instance 
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among  experiences  which  latterly  have  become  quite 
common.  One  of  our  city  banks  early  in  the  week  re- 
ceived an  order  from  a  Florida  bank  to  buy  $30,000  of 
currency  for  it  and  to  pay  the  necessary  premium  to 
get  it.  The  money  was  secured  at  3%  premium. 
After  buying  the  money  the  bank  found  that  it  had 
been  sold  to  it  by  one  of  its  own  customers  who  had 
previously  withdrawn  it  from  the  bank.  It  is  this 
kind  of  practices  that  the  New  York  banks  have 
sought  to  discourage.  Another  error  prevalent  in  the 
interior  deserves  to  be  corrected.  Country  newspapers 
which  allege  that  cash  payments  have  been  suspended 
in  this  city,  nearly  always  add  that  instead  of  cash 
the  banks  are  handing  out  Clearing-House  certificates 
to  their  customers.  Clearing-House  certificates  herein 
New  York  are  not  used  in  that  way.  The  only  utility 
they  possess  is  in  settling  debit  balances  at  the  Clearing 
House.  They  do  not  pass  current  from  hand  to  hand 
and  never  have  done  so. 


The  feature  in  bank  clearings  that  continues  to 
attract  attention  is  their  record  volume  from  month 
to  month  in  almost  all  sections  of  the  country.  In 
fact,  except  at  a  few  centres  where  stock  transactions 
make  up  a  considerable  portion  of  the  aggregate  ex- 
changes increases  over  the  corresponding  period  of 
the  preceding  or  any  earlier  year  are  almost  without 
exception,  and  in  many  instances  the  excess  is  con- 
spicuously large.  Even  at  points  where  stock  dealings 
are  an  important  factor,  it  does  not  require  close 
study  to  see  that  the  apparently  unfavorable  exhibit 
is  due  entirely  to  smaller  transactions  of  that  descrip- 
tion this  year  than  last.  The  disturbed  condition  of 
financial  affairs  in  late  October  must  of  course  be  taken 
into  account,  and  yet,  subject  to  the  qualifications 
referred  to  above,  the  exhibit  of  bank  clearings  for 
the  month  cannot  be  looked  upon  as  otherwise  than 
favorable    and   indicative   of   business    activity. 

Outside  of  the  City  of  New  York  the  aggregate 
clearings  show  a  gain  of  7.3%  over  the  same  month 
of  1906,  but  the  loss  at  New  York,  12.3%,  is  suffi- 
ciently large  to  turn  the  result  for  the  whole  country 
into  a  decrease  of  5.3%.  At  some  important  cities 
other  than  New  York,  notably  Philadelphia  and  Bos- 
ton, there  has  latterly  been  a  lessening  in  the  volume 
of  exchanges,  but  the  unfavorable  exhibit  is  due  to  a 
decline  in  business  at  the  Stock  Exchanges.  On  the 
other  hand,  where  strictly  commercial  transactions 
have  been  solely  operative,  many  conspicuous  gains 
are  shown.  This  is  especially  true  at  Western  cities 
and  to  some  extent  at  the  South.  Such  important 
centres  of  trade  as  Chicago,  Kansas  City,  Minneapolis, 
Milwaukee,  Denver,  Memphis,  St.  Paul,  Nashville 
and  Augusta  record  in  October  aggregates  of  clearings 
materially  greater  than  in  the  month  a  year  ago,  and 
in  almost  all  cases  the  totals  are  of  record  propor- 
tions— the  exhibits  reflecting  not  only  the  active 
trade  in  progress  but  a  free  movement  of  the  year's 
crops  through  those  points.  Inthe  Southwest,  however, 
the  restricted  movement  of  cotton,  due  to  the  hold- 
ing policy  still  pursued,  has  left  its  impress  on  bank 
exchanges  and  is  responsible  for  the  unsatisfactory 
showing  compared  with  the  same  month  a  year  ago 
at  points  like  New  Orleans,  Houston  and  Galveston. 

For  the  ten  months  of  the  calendar  year  1907,  after 
making  fair  allowance  for  the  material  decline  in  the 
value  of  transactions  in  share  properties  at  New  York, 


and  giving  consideration  to  lessened  dealings  at  Boston 
and  Philadelphia,  where  stock  business  lends  consider- 
able color  to  clearings,  the  showing  is  eminently  satis- 
factory. Only  9  out  of  the  110  cities  for  which 
comparative  figures  are  given  in  our  compilation  show 
any  losses,  and  those  are  quite  genei'ally  small.  The 
OSS  from  1€06  for  the  whole  countiy  for  the  ten  months 
reaches  4.7%,,  but  outside  of  New  York  there  is  a  gain 
of  9.4%,  and  eliminating  Boston  and  Philadelphia  also, 
the  increase  is  13.3%.  The  middle  section,  with 
New  York  included,  shows  a  loss  of  10.5%;  but  ex- 
cluding New  York  and  Philadelphia,  a  gain  of  7.9% 
is  disclosed.  New  England  cities  give  an  aggregate 
gain  of  3.1%o,  tlie  Middle  West  14%  and  the  Pacific 
States  19.2%.  Other  Western  cities  collectively 
exhibit  an  excess  over  a  year  ago  of  22.3%,  and  at  the 
South  the  increase  is  9.0%.  With  such  a  showing 
any  reference  to  individual  cities  would  seem  to  be 
superfluous.  What  we  have  set  forth  serves  to  show 
clearly  that  general  trade,  as  reflected  by  the  volume 
of  business  passing  through  the  banks,  has  thus  far 
jn  1907  been  very  satisfactory,  both  as  regards  volume 
and  prices.  As  yet  there  is  no  considerable  evidence 
of  anything  more  than  a  natural  let-up  to  the  long- 
continued  activity  concurrent  with  the  nervousness 
ncident  to  the  recent  crisis  in  financial  affairs. 


The  record  of  commercial  failures  for  the  month  of 
October  reflects  more  strongly  than  had  been  reflected 
in  preceding  recent  similar  periods  the  stress  under 
which  mercantile  and  industrial  affairs  have  been  and 
are  still  struggling.  It  likewise  emphasizes  the  harm 
done  to  the  industry  of  the  country  in  general  by  the 
ill-advised  attacks  upon  corporations  and  individuals 
from  official  sources — national  and  State — causing  the 
distrust  to  which,  largely  if  not  wholly,  the  money 
stringency  can  be  ascribed.  The  distrust,  which  in- 
creased day  by  day,  reached  its  most  formidable  crisis 
in  October,  resulting  in  runs  on  banking  and  trust 
institutions,  from  which  considerable  funds  were  with- 
drawn, thus  furthei-  reducing  the  available  supply  of 
money,  and  greatly  aggravating  the  situation  of  affairs. 
With  business  operations  upon  so  extensive  and  ex- 
panding a  scale  as  has  been  the  case  recently,  the  with- 
drawal from  the  channels  of  trade  of  large  amounts  of 
cash  caused  more  serious  derangement  in  mercantile 
and  industrial  circles  than  if  trade  had  been  less  active. 

Under  the  adverse  trade  conditions  above  referred 
to,  prominent  corporations,  of  undoubted  solvency, 
with  extensive  and  profitable  contracts  in  hand,  have 
been  forced  to  the  wall  through  a  temporary  inability 
to  secure  the  financial  backing  needed  to  meet  their 
engagements.  Moreover,  receiverships  interfere  ma- 
terially with  the  completion  of  contracts  already  in 
process  of  filling.  We  called  attention  a  few  months 
ago  to  an  alleged  solvent  corporation  (Milliken 
Brothers  of  Staten  Island),  with  large  and  profitable 
contracts,  so  hampered  by  inability  to  obtain 
needed  aid,  owing  to  the  prevalent  distrust,  that  it  was 
forced  as  a  protective  measure  to  resort  to  bankruptcy. 
This  was  not  a  commercial  disaster  in  the  ordinary 
sense,  where  creditoi's  lose;  but  nevertheless  it  was 
a  disaster  in  that  the  regular  course  of  a  large  and 
prosperous  business  was  checked  on  accoimt  of  lack 
of  cash  which  under  normal  conditions  there  would 
have  been  no  difficulty  in  obtaining.  October  brought 
an   even   more    conspicuous   illustration   of   solvency 
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being  forced  into  insolvencj^  through  temporary  finan- 
cial stress,  which,  however,  is  not  included  in  Messrs. 
R.  G.  Dun  &  Company's  compilation.  We  refer  of 
course  to  the  Westinghouse  Electric  &  Manufacturing 
Co.  and  allied  corporations,  which  in  October  gave 
notice  of  inability  to  meet  its  financial  engagements 
promptly  and  went  into  receivers'  hands.  On  the 
closing  day  of  the  month,  the  Friend  Paper  &  Tablet 
Company,  an  Ohio  concern,  and  stated  to  be  the  largest 
of  its  kind  in  the  United  States,  also  made  application 
for  a  receiver.  With  no  lack  of  business  and  assets  of 
over  $3,000,000,  this  company,  owing  approximately 
only  $1,000,000,  was  not  able  to  meet  its  engagements. 
Within  the  current  week  the  Arnold  Print  Works  of 
North  Adams,  Mass.,  a  prominent  concern  in  the  tex- 
tile world,  owing  to  its  inability  to  renew  loans  placed 
with  savings  banks,  has,  as  a  matter  of  protection* 
gone  into  receivers'  hands.  It  certainly  is  an  anoma- 
lous condition  of  affairs  when  such  a  prosperous  cor- 
poration, well  under  contract,  cannot  obtain  the  cash 
necessary  to  the  conduct  of  its  business. 

It  cannot  be  claimed  that  there  is  any  lack  of  cur- 
rency in  the  count rj^  According  to  latest  official 
reports  the  stock  of  metallic  and  paper  notes  in  the 
United  States  is  over  S}4  billion  dollars  and  of  this 
total  the  amount  in  circulation  reaches  over  2^ 
billions,  the  remainder  being  in  the  Treasury  vaults. 
Furthermore,  the  per  capita  circulation  of  the  country 
is  $33  23,  a  figure  much  above  that  for  any  other 
leading  nation  except  France.  Moreover,  within  the 
last  decade  over  a  billion  dollars  has  been  added  to  our 
circulating  medium  and  the  per  capita,  of  course, 
largely   increased. 

Notwithstanding  these  large  additions  to  our  volume 
of  currency,  we  have  seen  its  insufficiency  demon- 
strated. A  concerted  determination  among  any  great 
number  of  savings  banks  depositors  to  assume  personal 
control  of  their  accumulations  must  seriously  cripple 
or  totally  paralyze  the  business  of  the  country.  Ac- 
cording to  statistics  gathered  by  the  Comptroller  of 
the  Currency  the  volume  of  these  deposits  in  the 
United  States  is  well  in  excess  of  3  billion  dollars 
and  therefore  greater  than  our  whole  stock  of 
currency. 

The  statement  of  commercial  failures  for  the  month 
of  October  1907,  as  compiled  by  Messrs.  R.  G.  Dun  & 
Company,  even  though  it  does  not  include  the  Westing- 
house  Electric  &  Manufacturing  Company  and  allied 
corporations,  makes  a  very  unfavorable  comparison 
with  any  recent  year.  The  aggregate  liabilities  of 
failed  firms  is  given  as  $27,414,990,  which  compares 
with  only  $10,553,714  in  1906,  but  $6,751,992  in 
1905,  $10,528,728  in  1904,  $18,387,567  in  1903  and 
$10,851,534  in  1902.  Disasters  among  manufacturers, 
moreover,  cover  almost  one-half  of  the  total,  the 
liabilities  in  that  division  having  been  $12,766,068, 
against  only  $5,394,552  in  1906.  Trading  failures' lia- 
bilities reached  $6,210,789,  against  $3,361,816  a  year 
ago,  and  among  brokers,  &c.,  were  $8,438,133,  against 
but  $1,797,346  last  year.  This  is  certainly  a  highly 
unsatisfactory  exhibit. 

Failures  for  the  ten  months  of  1907  are,  of  course, 
largely  in  excess  of  any  recent  year,  the  total  liabilities 
reaching  $143,451,338,  which  compares  with  $95,213,- 
951  in  the  corresponding  period  of  1906  and  $82,986,- 
020  in  1905,  and  of  this  year's  total,  manufacturing  in- 
solvencies   account    for    $75,550,025,    against    only 


$35,804,528  in  1906.  In  other  branches  of  business 
comparison  between  the  years  reveals  a  more  favorable 
situation,  but  less  so  than  a  month  ago.  Among 
traders  the  ten  months'  liabilities  this  year  reach 
$46,104,716,  against  $39,277,684  in  1906,  and  brokers, 
&c.,  stand  for  $21,796,597,  against  $20,131,729.  As 
regards  banking  and  other  financial  institutions, 
Messrs.  Dun  &  Company  state  that  it  is  still  much  too 
early  to  obtain  the  liabilities  of  many  banks  that  were 
forced  to  suspend  temporarily,  the  figures  thus  far 
reported  being  31  in  number,  but  any  statement  of 
the  amount  involved  would,  they  say,  be  a  mere 
guess . 


Rarely  have  there  been  such  important  changes  in 
official  rates  of  discount  as  those  that  have  been  re-  J 
corded  this  week.  On  Monday,  the  Bank  of  England 
rate  was  advanced  to  6%,  following  a  rise  therein  to 
53^%  on  Thursday  of  the  previous  week,  and  on  Thurs-  - 
day  of  this  week  there  was  a  further  advance  in  the  * 
English  Bank's  rate  to  7%,  the  highest  since  Nov.  7 
1873,  when  it  was  9%.  The  Imperial  Bank  of  Ger- 
many on  Tuesday  of  last  week  advanced  its  rate  to 
63^%,  and  on  Fridaj*  of  this  week  there  was  a  further 
rise  therein  to  73/^%.  The  Bank  of  France,  which 
seldom  alters  its  official  rate,  on  Thursday  raised  it  to 
4%.  The  Bank  of  Belgium  raised  its  rate  on  Thurs- 
day to  6%,  the  Bank  of  Bengal  to  6%  and  that  of 
Bombay  to  5%.  These  changes,  especially  by  Euro- 
pean banks,  seemed  to  indicate  apprehensions  of  the 
development  of  much  stress  in  Europe  as  the  result  of 
the  extraordinary  contributions  of  gold  by  the  great 
banks  for  the  relief  of  our  situation  during  the 
last  fortnight.  Now  that  thereby  tension  here  had 
been  ameliorated,  it  was  regarded  as  possible  that 
American  bankers  might  be  called  upon,  not  only  to 
abstain  from  further  imjDorts  of  gold,  but  to  re-export 
some  of  the  metal  with  a  view  to  relieve  the  stress 
abroad,  which  seemed  likely  to  become  serious.  The 
effect  upon  open  market  rates  of  the  rise  in  official 
quotations  at  the  chief  centres  is  shown  in  the  advance 
compared  with  last  week  in  the  former  of  1@13>'4%  ^t 
London,  of  3^  of  1%  at  Paris  and  of  134%  ^t  Berlin 
and  Frankfort. 

The  statement  of  the  New  York  Associated  Banks 
last  week  was  a  most  remarkable  exhibit,  and  it  was 
of  such  an  unfavorable  character  that  its  publication 
was  withheld  until  after  the  close  of  Saturday's  stock 
market.  It  showed  an  almost  unprecedented  decrease 
of  $30,601,800  in  cash  and  of  $37,605,525  in  reserve 
to  a  deficiency  of  $38,838,825;  loans  were  expanded 
by  $60,741,600  and  deposits  were  augmented  $28,014,- 
900.  In  explanation  of  the  statement,  it  was  said  by 
a  member  of  the  Clearing  House  Committee  that  the 
increase  in  deposits  was  due  to  those  of  trust  companies, 
without  the  addition  of  cash,  such  deposits  consisting 
of  Clearing  House  funds;  the  inclusion  of  public  money 
contributed  to  the  augmentation  of  the  deposit 
item.  Shipments  to  the  interior  and  the  hoarding 
of  currency  account  for  the  loss  of  cash  which  was 
reported. 


This  explanation  of  the  bank  statement  tended  to 
allay  any  apprehension  of  an  unfavorable  influence  on 
the  money  market,  for  it  was  regarded  as  probable  that 
banking  conditions  would  soon  improve  after  the 
gold  importations  became  available  and  when,  through 
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the  restoration  of  confidence,  hoarding  of  currency 
should  cease.  The  premium  on  money  was  one  of  the 
important  features  of  the  week.  On  Monday  33^% 
was  bid,  but  gradually  this  rate  fell  off  and  it  was  1% 
lower  by  the  close,  influenced  by  the  prospects  for  the 
receipt  of  considerable  amounts  of  American  gold  coin 
from  Europe,  the  greater  part  of  which  would  probably 
go  into  circulation.  Currency,  and  especially  that  of 
small  denominations,  was  in  request  for  the  South 
and  West,  and  as  rapidly  as  it  could  be  procured  by  the 
banks  it  was  remitted  to  correspondents  by  express; 
at  the  same  time  transfers  were  made  by  the  Treasury 
to  New  Orleans,  the  Northwest  and  to  San  Francisco. 
Call  money  was  maintained  at  an  average  of  20@25%, 
these  rates  representing  daily  renewals;  after  these  were 
effected,  balances  loaned  at  from  4%  to  10%.  The 
only  transactions  reported  in  time  money  were  at  12@ 
15%  for  ninety  days.  On  Monday  money  on  call 
loaned  at  the  Stock  Exchange  at  20%  and  at  4%  with 
the  bulk  of  the  business  at  20%.  On  Wednesday 
transactions  were  at  25%  and  at  10%  with  the  majority 
at  25%.  On  Thursday  loans  were  at  20%  and  at  6% 
with  the  bulk  of  the  business  at  20%.  On  Friday 
transactions  were  at  20%  and  at  5%with  the  majority 
at  20%.  Quotations  for  time  loans  were  12%  for 
ninety  days  and  63^%  for  twelve  months;  commission 
houses  were  inclined  to  rely  upon  the  call-money  mar- 
ket for  accommodation  instead  of  borrowing  on  time, 
and  to  await  the  restoration  of  more  normal  conditions 
before  negotiating  for  loans  for  fixed  dates.  Commer- 
cial paper  was  nominally  quoted  at  7@73^%  for  sixty 
to  ninety  day  endorsed  bills  receivable  and  for  choice 
four  to  six  months  single  names. 


The  Bank  of  England  rate  of  discount  was,  as  else- 
where noted,  advanced  on  Monday  to  6%  and  on 
Thursday  to  7%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  73^@73^%.  The 
open  market  rate  at  Paris  is  43^%,  with  an  official  rate 
of  4%,  and  at  Berlin  and  Frankfort  the  market  rate  is 
7@,7}4%.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  £3,004,027  bullion  during 
the  week  and  held  £28,725,225  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss  was 
due  mainly  to  sales  in  the  open  market  for  export  to 
the  United  States,  but  shipments  to  the  interior  of 
Great  Britain  were  also  of  important  volume.  The 
details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports,  £529,000  (of  which  £385,000 
from  the  Continent  and  £144,000  U.S.  coin  bought  in 
the  open  market);  exports,  £2,649,000  (of  which 
£170,000  to  Egypt,  £25,000  to  Canada,  £80,000  to 
Italy,  £1,626,000  bar  gold  sold  and  £748,000  U.  S. 
coin  sold  in  the  open  market),  and  shipments  of  £884,- 
000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  unsettled  with 
wide  fluctuations  during  the  greater  part  of  the  week, 
though  generally  higher.  The  sharp  rise  in  rates  on 
Saturday  of  last  week — which  was  due  to  a  closing 
of  short  contracts  resulting  from  speculative  selling, 
and  also  to  a  demand  for  cover  for  gold  that  had  been 
engaged  for  import  without  taking  the  precaution  of 
securing  reimbursing  bills— was  not  maintained  on 
Monday  of  this  week.  Then  the  market  fell  off  at  the 
opening,  influenced  by  a  liberal  supply  of  commodity 
bills,  but  soon  after  there^was^arecovery^caused  by 


new  engagements  of  gold  for  import  and  by  the  rise  in 
the  Bank  of  England  rate,  and  while  long  was  lower, 
short  and  cables  were  quite  strong.  The  premium  on 
gold  in  our  market  was  a  factor  and  at  the  ruling  rate 
of  3%  therefore  it  was  calculated  that  this  was  equal 
to  about  14  cents  on  the  pound  sterling,  thus  enabling 
gold  imports  to  be  effected  at  a  profit,  though,  appar- 
ently, rates  were  at  the  gold-export  point.  On 
Wednesday  there  was  a  sharp  decline  in  short  and  in 
cables,  due  largely  to  speculative  selling  and  also  to 
the  arrival  on  the  previous  day  of  7  millions  gold 
from  London,  which  caused  expectations  of  an  easier 
premium  on  gold  in  New  York.  On  Thursday 
the  advance  in  the  official  rates  of  discount 
by  the  Banks  of  England  and  France  stimulated 
a  recovery  in  short  sterling  and  cable  transfers.  The 
market  was  further  affected  by  liberal  selling  for  Euro- 
pean account  of  American  securities  and  also  by  a 
demand  for  cables  for  remittance.  There  was  a  dis- 
position manifested  by  some  of  the  importers  of  gold 
to  refrain  from  making  further  engagements,  owing  to 
the  unsettled  condition  of  the  European  markets,  and 
some  apprehension  was  felt  of  even  greater  unsettle- 
ment  if  there  should  be  an  advance  in  the  Imperial 
Bank  of  Germany's  discount  rate.  On  Friday,  how- 
ever, when  this  Bank's  rate  rose  to  1}^%,  the  effect 
thereof  was  partly  offset  by  large  arrivals  of  gold  and 
also  by  an  easier  premium  thereupon  in  New  York, 
and  the  market  was  lower  at  the  close. 

The  engagements  of  gold  for  import  from  Europe, 
which  have  thus  far  been  effected  amount  to  about 
$43,878,000.  There  was  an  arrival  on  Tuesday  of 
$7,000,000,  on  Thursday  of  $2,000,000  and  on  Friday 
of  $12,361,000,  making  a  total  of  $21,361,000.  The 
steamer  which  will  be  due  on  Monday  is  reported  to 
have  $8,000,000  on  board. 

The  market  was  easy  for  long  on  Saturday  of  last 
week,  though  strong  for  short  and  for  cables.  Com- 
pared with  the  previous  day,  long  fell  200  points  to 
4  79@4  80,  short  rose  100  points  to  4  86M@4  88,  and 
cables  150  points  to  4  8834@4  90.  On  Monday  long 
rose  75  points  to  4  79^ @ 4  80,  short  275  points  to 
4  88i^@4  88M,  and  cables  150  points  to  4  90@4  91. 
On  Wednesday  long  fell  75  points  to  4  79@4  80,  short 
325  points  ot  4  85@4  853^,  and  cables  250  points  to 
4  873^@4  87^.  On  Thursday  long  rose  100  points 
to  4  80@4  803/^,  short  100  points  to  4  86@4  863^, 
and  cables  175  points  to  4  893^@4  90.  The  market 
was  easier  on  Friday,  as  above  noted,  with  long  un- 
changed and  short  and  cables  125  points  lower. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Drown  J  60  days 

Brothers  &  Co 1  Sight 

Baring  /GO  days 

&  Co ISlght 

Bank  Brtlsh  J(iO  days 

North  America lSighi_ 

Bank  ot  Jfio  days 

Montreal ISlght 

Canadian  Bank  /GO  days 

of  Commerce ISlght.- 

ItcUlelbach,  Ickel-        J  GO  days 

licimer  &  Co ISlght 

Lazard  J  60  days 

Preres   iSlght.. 

Merchants' Bank  /GO  days 

ot  Canada ISlght.. 


FH., 
Nov.   1 


80 

85H 

80 

85 

81 

85i<S 

80 

85  H 

SI 

85;^ 

80 

853^ 

80 

85H 

80 

85H 


Mon., 
Nov.   4 


80 

85H 

80 

85 

81 

85H 

80 

85^ 

81 

85^ 

80 

V.bVi 

80 

85  H 

80 

85}iS 


Tues., 
Nov.   5 


H 
O 
L 
I 
D 
A 
Y 


Wed.. 
Nov.  6. 


80 

80 

85 

!-l 

85^ 

80 

85K 

81 

85^ 

80 

85H 

80 

85  H 

80 

85H 


Tliurs., 
Nov.    7. 


81 
86 
81 
86 
81 
8(i 
81 
86 
81 
86 
81 
86 
81 
86 
81 
86 


Frl., 
Nov.  8. 


79)4 

86  H 

81 

86 

81 

86 

81 

86 

81 

86 

79^5 

SG^ 

79)4 

86>4 

81 

86 


The  market  closed  on  Friday  at  4  80@4  803^  for 
long,  4  853^@4  85^  for  short,  and  4  88@4  89  for 
cables.  Commercial  on  banks  4  77@4  773/^,  and 
documents    for  payment  4  783^@4  79^.     Cotton  for 
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payment     4  78i^@4  78^-     Cotton     for     acceptance 
4  77@4  77^,  and  grain  for  payment  4  79,1/^ @4  79M- 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  c".dlng  Nov.  S   1907. 


Currency  . 
Gold   


Total  gold  and  legal  tenders. 


Rcceivrd  by       Shipped  by 
.V.  1'.  Banks.]  !\f.  Y.  Banks. 


S3 .353, 000 
747,000 


$14,053,000 
C,847,00i) 


84.100,000 


821.500,000 


Net  InlcTloT 
Movement. 

Loss  811,300,000 
Loss       0,100,00!) 


Loss  817,400,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows . 


Week  ending  Nov.  .S  1907. 

Into 
Banks. 

Out  oj 
Banks. 

Net  Change  in 
Bank  Holdin^os. 

Banks'  Interior  raove-rnt.  as  atove. 
Sub-Treasuiv  ODerallons 

84.100,000 
50.000,000 

821,. 500 ,000 
35,000,000 

Loss  817,400,000 
Gain   15,000,(00 

Total  gold  and  legal  tenders 

854,100,000 

856,500.000 

Loss     82,400,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks.  


Banks  o] 


Nov.   7    1907. 


Nov.   8   193G. 


Gold. 


Silver.     I      Total. 


Gold. 


Silver. 


Total. 


2S 

110 

29 

125 

45 

15 

36 

7 

3 

4 


£ 

725.225 
1.S3.524 
.373,000 
,409,000 
,420,000 
592,000 

fise.ooo 

38S.100 
09G.000 
242,000 


t 

37,4V9',527 
S, 140.000 
5.235.000 
11.589,000 
25.040.000 
4,823,200 
5.014,700 
1,548,000 


£ 

2S.725 

147.003 

37.513 

130.704 

57.009 

41.232 

41.509 

12,402 

4,044 

4,242 


22.5  29 
,051112 
,000  J8 
000  113 
,000  40 
.000  15 
,200  30 
800  5 
000  3 
000   3 


£ 

18S 
584 
943 

eoo 

32.i 
983 
531 
273 
904 


.97.^: 
.589 
000 
000 
,000 
,000 
000 
200, 
333| 
.000; 


£    I    £ 

...I  29.188,975 

40,710,505  153,  95.094 

8.200.000  37,143,00!) 

4.338,000  117,073.000 

11,7N  1.000    58.381,000 

24,1(0.000    39.483,000 

3,744,400    34,727,400 


5,540,100 
1,C36,;G7, 


11,071,300 
4,910,000 
3,904,000 


Encliind.  _ 

France  

(iermanya 
Russia  d  , 
Aus.-ilunb 

t^paln 

Italy 

NethTds  . 
Nat.Belg.a 
Sweden  ..' 

Total  week 406. 174,849    99,409,427  505,584,27C!389,72G,097ll00, 110, 072;489,83G, 769 
Prev.week!411.588,G5510J.4e6.407,512.045,122.388,483,532  100,312,203  488,795,795 

I  I  I  I  1      _  I 

a  The  division  (between  gold  and  sliver)  given  In  our  table  of  coin  and  bullion 
m  the  Bank  of  Germany  and  the  Bank  of  Belelum  is  made  from  the  best  estimate 
we  are  able  to  obtain;  In  neither  case  is  It  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver:   but  we  believe  the  division  we  make  Is  a  close  approximation. 

b  The  .\ustro-Hungarlan  Bank  statement  Is  now  Issued  in  Kronen  and  Heller  in- 
stead of  Gulden  and  Kroutzer.  The  r^^duction  of  the  former  currency  to  sterling 
Pouids  was  by  consldorlng  the  Gulden  to  hvve  the  value  of  80  cents.  As  the 
Kronen  has  really  no  greater  value  than  20  cents,  our  cable  corrcsponlent  in 
London.  In  order  to  reduce  Kron?n  to  Pounds,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  bv  24  Instead  of  20. 

d  The  total  of  gold  in  th^  Bank  of  Russia  Includes  the  balance  held  abroad — 
thit  Is,  the  amount  held  for  Russian  account  In  other  Continental  banks.  The 
proportion  so  held  and  consequently  duplicated  In  the  above  .statement  Is  about  one 
quarter  of  the  total. 


THE  NEW  YORK  ELECTION. 

Possibly  the  most  striking  and  instructive,  among 
the  more  or  less  confusing  results  of  last  Tuesday's 
elections,  was  the  outcome  in  New  York  City.  The 
situation  under  which  the  two  leading  parties  entered 
the  campaign  was  peculiar.  This  is  what  is  commonly 
known  as  an  "off  year";  neither  Mayor  nor  Governor 
nor  Congressmen  were  to  be  chosen,  and  the  contest 
converged  almost  entirely  on  a  few  elective  members 
of  the  judiciary,  on  Sheriff  and  County  Clerk,  and  on 
members  of  the  State  Assembly  and  of  the  City  Board 
of  Aldermen.  Usually  an  election  of  this  sort  is  con- 
ducted with  no  great  stir  or  excitement,  and  results 
in  a  small  vote  for  each  side  and  in  majorities  for  the 
dominant  party  which  are  largely  governed  by  the 
so-called  "absentee  vote." 

On  the  present  occasion,  a  singular  state  of  affairs 
was  created  by  the  Republican  leader's  action  at  the 
opening  of  the  campaign.  Early  last  month  Mv.  Her- 
bert Parsons,  President  of  the  Republican  County 
Committee,  announced  that  "fusion"  had  been  arranged 
with  the  so-called  Independence  League,  a  shadowy 
political  organization  made  up  by  Mr.  Hearst  and  util- 
ized by  him  in  his  candidacy  for  Mayor  in  1905  and  for 
Governor  in  1906.  This  alliance  was  effected  through 
.something  in  the  nature  of  trading  of  candidates;  that 
is  to  say,  while  the  Independence  League  undertook 
to  place  on  its  own  ticket  certain  candidates,  chiefly 
for  minor  offices,  desired  by  the  Republicans,  the  Re- 
publicans made  similar  concessions  regarding  the  plac- 
ing of  Hearst  candidates  on  their  own  ticket,  and  in 
the  most  important  office,  that  of  Sheriff,  the  nomina- 


tion was  conceded  to  Mr.  Ihmsen,  who  had  cut  a  con- 
spicuous figure  in  the  previous  campaigns  referred  to  as 
the  personal  representative  and  managerof  Mr.  Hearst. 

Mr.  Parsons  defended  his  arrangement  on  the  ground 
that  in  no  other  way  could  the  Republican  party  make 
head  against  the  Tammany  organization,  and  to  that 
extent  the  doctrine  of  expediency  may  be  said  to  have 
been  decentl}^  invoked.  But  the  case  did  not  stop  at 
this.  The  situation  was  unusual  in  that  the  Republi- 
can leaders,  during  the  canvass  of  Mr.  Hughes  against 
Mr.  Hearet  in  last  year's  governorship  campaign, 
went  out  of  their  way  to  denounce  Hearst  and  his  or- 
ganization as  dangerous  to  the  public  welfare,  calling 
for  the  aggressive  opposition  of  every  citizen  who  had 
the  welfare  of  his  country  at  heart.  Not  to  mention 
the  violent  denunciation  of  Hearst  by  Secretary  Root 
last  autumn,  speaking  to  a  public  audience  in  behalf 
of  the  National  Administration,  Mr.  Parsons  himself 
had  described  Hearst  a  year  ago  as  one  who  was  "at- 
tempting to  get  into  office  by  appealing  simply  to  the 
passions  of  men,"  and  as  a  politician  "who  does  not 
k:iow  what  fair  play  is." 

With  the  view  then  promulgated  of  Mr.  Hea-st  as 
holding  dangerous  views,  opposition  to  which  on  any 
and  all  occasions  was  essential  to  preserve  politics 
against  domination  by  the  wilder  dreams  of  radical 
men,  we  have  always  cordially  expressed  our  sympa- 
thy. We  have  believed,  and  the  result  of  last  Tues- 
day's election  shows  our  belief  to  have  been  correct, 
that  a  very  large  part  of  the  intelligent  voting  com- 
munity sympathized  wholly  with  this  view.  This  be- 
ing so,  the  recognition  of  a  basis  of  cordial  exchange 
of  candidates  with  the  Hearst  machine  by  the  Repub- 
ican  organization  cannot  be  characterized  except  as 
an  astounding  lapse  both  of  principle  and  judgment. 
The  outcome  of  the  vote  shows  with  the  greatest  plain- 
ness that  a  very  large  part  of  the  natural  Republican 
constituency  simply  stayed  from  the  polls,  and  that 
probably  many  others,  especially  of  those  who  have 
lately  voted  with  the  Republicans  on  principles  of 
general  "sympathy,  deliberately  cast  their  ballots  for 
the  Democratic  ticket. 

On  Tuesday"  the  fusion  ticket  was  completely  routed. 
The  Democratic  candidate  for  Sheriff,  against  whom 
the  Republicans  and  the  Independence  League  had  put 
up  Mr.  Heart's  associate,  Ihmsen,  carried  the  county 
election  by  a  majority  of  nearly  25,000.  In  the  vote 
for  Assembly  in  New  York  City,  the  Republicans  have 
lost  one  seat  from  what  they  already  possessed  as  a 
result  of  the  previous  election.  Even  when  judged 
by  the  test  of  majorities,  the  result  of  the  fusion  ex- 
periment must  be  pronounced  disastrous.  In  1905 
the  Republicans  and  the  Heaivst  ticket  between  them 
polled  a  vote  of  187,581,  as  against  the  Tammany  vot-e 
of  140,264  for  Mr.  McClellan.  The  Tammany  candi- 
date was  elected,  for  the  reason  that  the  vote  for  the 
other  two  mayoralty  candidates  was  split.  But  if 
these  returns  v/ere  Mr.  Parsons's  basis  for  his  pre-elec- 
tion promises  of  a  fusion  majority,  the  result  was  ex- 
traordinarily disappointing.  Instead  of  the  187,581 
votes  cast  for  the  Hearst  and  Republican  tickets  in 
1905,  the  poll  for  the  ticket  representing  this  year's 
fusion  of  the  two  parties  footed  up  barely  117,000, 
and  the  joint  plurality  was  similarly  reversed.  Need- 
less to  say,  political  experts  of  all  sorts  have  at  once 
admitted  that  the  experiment  as  a  whole  has  ended  in 
discreditable  failure. 
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For  ourselves,  we  regard  this  result  as  highly  gratify- 
ing. In  the  first  place,  it  proves  anew  that  the  citi- 
zens of  New  York  will  not  allow  their  votes  to  be  dc- 
li\-ered  wholesale,  by  their  committee  leade;s,  to  can- 
didates whom  the  voters  dislike  and  distrust.  Fur- 
ther than  this,  it  shows  the  imagined  power  of  an  or- 
ganization, built  up  as  was  that  of  Mr.  Heaist,  to  have 
had  no  legitimate  basis.  If  it  be  argued  that  the  In- 
dependence Leaguers  refused  to  vote,  just  as  many 
Republicans  did,  for  candidates  normally  on  their 
ticket  but  actually  of  another  party,  the  true  test  to 
apply  is  the  vote  for  Sheriff,  where  Mr.  Ihmsen  stood 
alone  as  the  pet  candidate  of  the  Hearst  machine. 
As  we  have  shown  already,  the  result  in  the  case  of 
this  single  candidate  was  in  many  ways  more  disastrous 
than  in  that  of  any  other. 

In  both  of  these  aspects — the  independent  spiiit  of 
the  voters  and  the  exploding  of  the  "Hearst  myth" — 
Tuesday's  New  York  election  may  have  a  larger  mean- 
ing than  if  only  the  local  results  of  this  particular  elec- 
tion are  considered.  We  are  on  the  eve  of  a  Presiden- 
tial election  which  very  possibly  may  be  fought  under 
different  conditions  from  any  in  the  past  twelve  years. 
It  has  been  our  argument  during  the  two  past  presi- 
dential contests  that  the  lack  of  a  strong  and  conserva- 
tive candidate  on  the  Democratic  side  was  a  profound 
misfortune  to  the  country.  The  imminent  danger 
in  the  minds  of  many  thinking  citizens  has  been  that 
next  year's  Democratic  Convention  would  result  in 
the  naming  of  such  a  candidate  as  Bryan,  with  the  re- 
mote possibility  of  a  Hearst  upon  the  ticket.  We 
should  say  that  observant  politicians  will  be  far  less 
inclined  to  reckon  such  results  among  the  possibilities 
than  they  were  before  the  New  York  vote.  As  regards 
Mr.  Bryan,  it  has  been  pointed  out  this  week  that  his 
five  speeches  in  Nebraska  during  the  recent  campaign 
resulted  in  a  Republican  majority  of  20,000,  and  that 
a  similar  series  of  speeches  by  him  in  Kentucky  have 
achieved  so  unusual  an  event  as  the  election  of  a  Re- 
publican Governor  by  14,000  majority.  Such  facts 
and  figures,  combined  with  the  New  York  result,  are 
not,  we  should  say,  at  all  likely  to  be  forgotten  when 
discussions  and  calculations  regarding  next  j^ear's  can- 
didates are  seriously  taken  in  hand. 


THE  STEEL  CORPORATION'S  AID  TO  THE 
FINANCIAL  WORLD. 

This  week's  developments  add  still  further  to  Mr. 
J.  Pierpont  Morgan's  splendid  record  of  achievements 
and  furnish  one  more  evidence  of  his  multifarious 
activities  and  his  genius  for  dealing  effectively  with 
intricate  and  trying  problems  in  business  and  financial 
affairs.  No  person  cognizant  of  the  facts  can  fail  to 
express  admiration  for  such  a  man,  or  omit  to  join 
in  the  tributes  of  praise  that  are  coming  from  every 
side  and  from  every  quarter,  even  from  sources  where 
condemnation  has  been  his  only  reward  in  the. past. 

The  part  which  the  Steel  Corporation  has  been 
made  to  play  in  the  week's  critical  situation  has  been 
a  most  important  one.  From  no  other  source  could 
such  a  measure  of  relief  have  come;  from  no  other 
source  could  it  have  been  expected.  Mr.  Morgan  is 
the  genius  who  created  and  organized  the  United 
States  Steel  Corporation — the  world's  biggest  indus- 
trial undertaking — and  he  has,  the  present  week,  in 
co-operation  with  the  eminent  financial  men  who 
have  acted  with  him,  put  it  to  a  use  in  relieving  a 


strain  in  the  financial  world  which  even  he  could  not 
have  dreamed  of  as  among  the  possibilities  when  he 
endowed  the  Steel  Corporation  with  the  breath  of  life. 

The  situation  was  simply  this:  the  stock  of  the  Ten- 
nessee Coal,  Iron  &  Railroad  Company,  an  iron,  coal 
and  steel  property  extending  through  Alabama, 
Tennessee  and  Georgia,  was  being  carried  in  loans  by 
banks  and  trust  companies.  The  Trust  Company  of 
America,  according  to  President  Thorne,  does  not 
appear  to  have  hekl  a  very  lai'ge  amount,  Mr. 
Thorne  saying  that  the  company  had  only  $640,000 
out  on  the  stock.  But  other  financial  institutions 
also  had  loans  for  larger  or  smaller  amounts,  secured 
by  some  of  the  stock  as  collateral.  Report  has  it 
that  the  aggregate  advances  in  this  way  were  fully 
$10,000,000.  We  have  no  knowledge  on  the  point, 
but  we  suspect  that  if  the  truth  were  known  the  aggre- 
gate might  be  found  to  reach  double  the  sum  named, 
a  conclusion  apparently  justified  by  the  fact  that 
about  $25,000,000  of  the  stock  had  up  to  yesterday 
been  deposited  for  exchange  into  bonds  of  the  Steel 
Corporation  under  the  terms  of  its  offer  explained  below . 

These  loans  under  ordinary  circumstances  would  not 
have  been  a  very  heavy  burden  for  our  banks  and  trust 
companies  to  carry,  especially  considering  the  nature 
and  character  of  the  property  which  the  stock  repre- 
sents. In  times  like  the  present,  however,  when  de- 
positors are  seized  by  a  fanatic  desire  to  get  poss6ssion 
of  their  money,  an  asset  of  this  kind,  notwithstanding 
its  merit,  possesses  little  availability.  What  is  wanted, 
what  alone  is  of  any  use  at  such  a  critical  period,  is 
a  class  of  securities  or  of  assets  that  can  be  readily 
and  quickly  converted  into  cash  if  the  need  arises.  It  is 
plain  that  the  stock  of  the  Tennessee  Coal  &  Iron 
Company,  with  only  a  limited  market  at  best,  did 
not  meet  this  requirement.  It  is  equally  plain  that  a 
bond  of  the  Steel  Corporation  possesses  ready  negotia- 
bility, more  particularly  a  bond  which  forms  part  of 
a  large  issue  dealings  in  which  are  daily  taking  place 
on  our  Stock  Exchange. 

This  is  just  what  has  been  done.  That  is,  sinking 
fund  5  per  cent  bonds  of  the  Steel  Corporation  are  to 
be  given  in  exchange  for  Tennessee  Coal  &  Iron 
stock  on  the  basis  of  84  for  the  bonds  in 
exchange  for  stock  at  100  —  in  other  words, 
$11,904  of  Steel  bonds  will  be  the  equivalent  of  100 
shares  ($10,000)  of  stock.  The  relief  furnished  by  this 
transaction  was  instant  and  far-reaching.  Institutions 
vv'hose  solvency  might  at  any  moment  have  become 
impaired  through  the  continued  possession  of  Coal  & 
Iron  stock  among  their  assets,  have  been  reinstated 
through  the  conversion  of  the  stock  into  bonds  of 
the  Steel  Corporation.  Accordingly,  now  their  stand- 
ing cannot  be  open  to  question  or  the  object  of  sus- 
picion. 

Included  in  the  bonds  which  the  Steel  Corpora- 
tion will  use  for  this  purpose  are  $30,000,000  which  it 
has  had  in  its  possession  for  many  years.  The  latter 
are  part  of  $50,000,000  which  were  originally  created 
to  provide  the  company  with  cash.  Through  the  wise 
and  conservative  policy  pursued  in  the  conduct  of  the 
company's  affairs,  these  bonds  were  kept  unsold  in 
the  treasury,  leaving  them  available  for  use  in  an 
exceptional  emergency.  Instead  of  getting  cash  in 
that  way,  the  compan)-  has  been  accumulating  cash 
out  of  surplus  earnings,  thus  removing  the  neces- 
sity  of   raising   that    amount   of   funtis   throagh    the 
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issue  of  new  capital  obligations.  Indeed  the  company 
could  have  paid  cash  for  the  Tennessee  stock  if  that 
had  been  considered  a  desirable  course.  Chairman 
E.  H.  Gary,  in  his  statement  to  the  board  of  directors 
of  the  company  last  week,  reported  that  the  Steel  Cor- 
poration on  October  1  had  no  less  than  $75,973,000 
cash  in  bank.  We  may  suppose,  however,  that  the 
Steel  Corporation  directors  reasoned  that  the  drawing 
out  of  $30,000,000  of  this  cash  would  mean  the  calling 
by  the  banks  in  which  the  money  was  deposited  of  a 
corresponding  amount  of  loans,  an  operation  which 
at  this  juncture  could  not  but  have  proved  highly 
disturbing  if  not  actually  destructive.  Besides,  the 
Steel  Corporation  would  have  been  left  just  that  much 
poorer  in  cash.  So  it  was  resolved  to  use  the  $30,000,- 
000  treasury  bonds  instead,  accomplishing  the  same  end. 

One  question  came  up  in  connection  with  the  trans- 
action. Would  the  acquisition  of  the  smaller  iron 
and  steel  property  by  the  larger  be  considered  in 
conflict  with  the  Sherman  Anti-Trust  Law?  Mr. Gary 
and  H.  C.  Frick  went  to  Washington  to  see  the  Presi- 
dent and  find  out.  Evidently  they  succeeded  in 
convincing  Mr.  Roosevelt  that  neither  in  spirit  nor  in 
fact  would  the  union  of  the  two  properties  under  a 
common  control  mean  the  establishment  of  a  com- 
bination in  violation  of  the  Sherman  Law;  otherwise, 
of  course,  the  transaction  would  not  have  been  carried 
through.  The  Tennessee  Company  and  the  Steel  Cor- 
poration do  not  cater  to  a  common  market,  speaking 
of  their  products  as  a  whole.  The  iron  and  steel 
plants  of  the  former  company  have  their  own  distinct 
territory  and  so  have  each  of  the  numerous  plants  of 
the  Steel  Corporation.  It  is  obvious  that  iron  and 
steel  products,  by  reason  of  their  bulky  nature,  cannot 
be  carried  long  distances  to  market  with  profit.  For 
this  reason  it  was  hardly  possible  for  the  Steel  Cor- 
poration to  have  entered  the  territory  of  the  Tennessee 
Company  as  a  competitor,  nor  for  the  latter  to  have 
entered  any  of  the  numerous  districts  in  the  Middle 
and  Middle  Western  States  served  by  the  Steel  Cor- 
poration. As  our  readers  are  aware,  the  Steel  Cor- 
poration is  erecting  an  enormous  steel  plant  at  Gary, 
Indiana,  to  serve  the  Chicago  district,  and  there  is  no 
difference  in  principle  between  such  a  step  and  the 
acquisition  of  an  already  existing  establishment  to 
supply  another  district— the  South. 

While  thus  relieving  financial  stress,  the  Steel  Cor- 
poration would  also  appear  to  be  getting  a  property 
valuable  in  itself.  Every  one  certainly  must  hope 
that  a  good  bargain  has  been  made  for  it.  And  that 
appears  to  be  precisely  what  has  been  done.  In  the 
report  of  the  Tennessee  Company  for  the  calendar  year 
year  1906  the  statement  was  made  by  the  Executive 
Committee  that  the  knowledge  which  that  committee 
had  acquired  as  to  the  tonnage  and  the  character  of 
the  iron  ore,  coal  and  limestone  owned  in  fee  simple 
by  the  Tennessee  Company  had  satisfied  that  com- 
mittee that  in  wealth  of  raw  material  required  for  the 
manufacture  of  iron  and  steel  the  Tennessee  Company 
ranks  as  second  only  to  one  other  in  the  world  (the 
Steel  Corporation)  and  is  far  in  advance  of  any  other 
iron  or  steel  producer  in  cost  of  assembling  its  raw 
materials  for  manufacture.  The  mineral  reserves  of 
coal  and  iron  contained  in  the  company's  lands,  as 
computed  by  competent  authorities  are  estimated  at 
no  less  than  700,000,000  tons  of  iron  ore  and 
2,000,000,000  tons  of  coal. 


THE    RAILROAD     PROBLEM     AND     ITS 
DIFFICULTIES. 

The  address  which  Mr.  Robert  Mather  of  the  Rock 
Island  System  delivered  at  Chicago  last  month  before 
the  Chicago  Association  of  Commerce  has  been  re- 
printed in  pamphlet  form.  It  is  well  worth  re-printing. 
It  is  one  of  the  very  best  discussions  of  the  subject 
which  has  recently  appeared  and  forms  an  important 
contribution  to  the  literature  of  the  day.  We  would 
not  go  as  far  as  does  Mr.  Mather  in  urging  further 
extension  of  Federal  control  over  the  railroads — in  fact, 
we  are  distinctly  opposed  to  that  idea — and  we  should 
not  be  inclined  to  lay  quite  so  much  stress  upon  what 
he  calls  the  "misdeeds  of  the  railroads"  in  bringing 
about  the  present  discredit  of  railroad  securities,  but 
he  has  been  very  successful  in  setting  out  the  condi- 
tions under  which  railroad  building  and  railroad  prog- 
ress and  development  have  been  carried  on  in  the 
past,  and  in  an  equally  unerring  way  indicates  that 
the  same  conditions  must  govern  in  the  future  if  there 
is  to  be  further  progress  and  expansion.  The  knowl- 
edge and  experience  regarding  railroad  affairs  pos- 
sessed by  Mr.  Mather  appear  in  every  paragraph  in 
the  report. 

How  many  persons  recall  how  the  railroads  had 
their  inception?  Mr.  Mather  sets  out  the  facts.  Upon 
the  invention  of  the  steam  engine,  the  industrial 
world  faced  a  difficult  situation.  The  iron  highways 
which  the  steam  engine  introduced  were  expensive  to 
construct.  States  were  poor,  their  revenues  insig- 
nificant and  their  credit  correspondingly  bad.  Many 
shrank  entirely  from  the  risk  that  the  new  task  offered; 
others  undertook  the  work  and  early  became  involved 
in  debt,  in  loss  and  in  shame.  In  this  predicament 
private  enterprise  was  given  the  opportunity  to  under- 
take the  duty  which  the  States  themselves  were  un- 
able to  perform.  To  make  it  an  inducement  for  pri- 
vate enterprise  to  embark  upon  undertakings  too  vast 
and  perilous  for  the  State  itself,  very  naturally  it  was 
necessary  to  hold  out  the  hope  of  a  far  greater  reward 
than  a  mere  interest  return  on  the  investment.  While 
it  was  stipulated  that  the  carrier  should  charge  only 
a  reasonable  rate  for  the  service  of  transportation,  it 
was  clearly  contemplated  by  both  parties  that  great 
values  beyond  the  actual  cost  of  building  and  equip- 
ping the  lines  might  flow  from  the  successful  carrying 
out  of  the  scheme.  That  hope  was  capitalized  by  the 
issuance  of  shares  of  stock  beyond  the  face  amount 
of  the  cash  expenditure.  If  the  plan  succeeded,  the 
hope  was  realized,  either  in  the  sale  of  the  shares  or  in 
the  payment  of  dividends  upon  them.  If  the  plan 
failed,  as  it  often  did,  the  hope  was  dashed,  and  the 
certificates  that  represented  it  became  worthless  paper. 
Suppose  now,  says  Mr.  Mather,  that  the  States  in 
maldng  their  bargain  with  private  capital  for  the 
building  and  operation  of  these  public  highways  had 
said  to  the  proposed  builders: 

"You  will  not  be  permitted  to  issue  bonds  a»idst':»c]c 
in  face  amount  greater  than  your  actual  expenditures; 

"You  will  never  be  permitted  to  make  more  out  oL 
this  project  than  4%  per  annum  upon  the  money  ac- 
tually invested; 

"You  will,  however,  be  taxed  upon  the  actual  value 
of  your  property,  as  ascertained  from  time  to  time, 
and,  if  your  securities  find  favor  in  the  market  and 
reflect  greater  than  actual  values,  taxes  will  be  levied 
upon  that  basis; 


Nov.  9  1907. J 


THE  CHRONICLE. 


1179 


"The  State  will  prescribe  the  methods  of  keeping 
your  accounts  and  will  examine  them  at  its  will; 

"The  State  will  determine  the  number  of  trains  you 
shall  run  and  designate  the  stations  at  which  they  shall 
stop; 

'The  State  will  prescribe  the  number  of  men  you 
shall  employ  in  operating  your  trains,  and  will  fix 
their  hours  of  labor  and  the  conditions  of  their  employ- 
ment; 

"The  State  will  establish  rates  of  fare  and  of  toll 
from  time  to  time  at  its  arbitrary  discretion,  without 
consideration  of  their  reasonableness; 

"If  any  other  method  of  regulating  you  occurs  to  the 
State  hereafter,  they  will  be  adopted; 

"You  will  accept  without  objection  all  regulations 
now  or  hereafter  imposed  by  the  State,  and  if  you 
appeal  for  the  protection  of  the  Federal  Constitution 
to  the  Federal  Courts,  the  State  will  revoke  your 
charter." 

Mr.  Mather  is  not  exaggerating  a  bit  when  he  asserts 
that  all  this  and  more  the  States  have  said  to  the  rail- 
roads in  recent  or  in  threatened  legislation.  Nor  can 
any  one  gainsay  the  statement  that,  had  the  States 
been  as  frank  and  specific  when  bargaining  with  the 
corporations  that  were  planning  to  build  these  public 
highways,  there  would  have  been  presented  a  beauti- 
ful exemplication  of  the  principles  of  the  square  deal; 
but  it  is  doubtful  if  the  railroads  wquld  have  been  built. 
After  completing  its  compact  with  the  State,  the  rail- 
road corporation  began  the  construction  of  its  line. 
With  rare  exceptions  it  spent  its  money,  not  on  the 
faith  of  things  that  were,  but  in  the  hope  of  things  to 
be.  United  States  railroads  were  not  built,  like  those 
of  Europe,  from  market  to  market,  through  industrial 
communities  long  established,  with  tonnage  awaiting 
them  at  every  stage  from  starting  point  to  terminus; 
but  into  the  comparatively  unsettled  and  often  un- 
tracked  lands  of  the  future.  Their  cities  were  largely 
unfounded,  their  factories  unbuilt,  their  mines  un- 
opened and  their  farms  unpeopled.  Mr.  Mather  is 
stating  the  literal  truth  when  he  says:  "Their  revenues 
were  not  in  sight,  except  to  the  eye  of  faith  and  cour- 
age." 

The  roads  built  their  lines  to  suit  their  situation. 
They  chose  the  easiest  path  through  the  territory  they 
were  to  serve.  Grades  and  curvature  conformed  large- 
ly to  the  contour  of  the  country.  Highways  were 
crossed  at  grade  and  streams  on  wooden  trestles. 
Light  steel  was  laid  in  a  single  track  and  ballast 
dreamed  of  but  forgotten.  Only  such  terminal  facili- 
ties were  acquired  as  were  needed  for  the  traffic  imme- 
diately in  sight.  Some  light  engines  and  a  minimum 
of  cars  of  small  capacity  were  acquired  and  the  railroad 
was  "completed" — and  put  in  operation.  The  cost, 
of  course,  had  exceeded  the  estimates  and  a  floating 
debt  stood  between  the  stockholder  and  his  dream  of 
dividends.  Hardly,  too,  had  the  operation  of  the 
railroad  started  before  it  was  realized  that  "the  com- 
pleted" line  was  barely  begun.  As  the  lands  were 
settled  and  the  cities  grew  and  the  mines  and  mills 
began  to  turn  out  their  product,  it  was  found  that  the 
single  track  with  its  light  rails,  its  heavy  grades  and 
curves  and  its  inadequate  terminals  and  equipment 
could  not  move  the  traffic  it  was  built  to  serve.  The 
task  of  enlargement,  improvement  and  re-building 
was  begun. 

But  the  railroads  could  not  re-build  and  enlarge 
their  facilities  as  fast  as  the  traffic  grew.  Figures 
are  given  to  show  that  in  the  decade  from  1896  to 
1906  the  total  length  of  track  of  all  kinds  in  the 


United  States  increased  32.8%,  the  capitalization 
only  26.2%;  but  the  tonnage  expanded  over  125%. 
What  followed  is  set  out  in  the  words  herewith: 

Then  the  railroads  confronted  a  crisis.  Unable  to 
handle  the  traffic  that  multiplied  three  and  four  times 
as  fast  as  their  facilities  grew,  they  turned  to  further 
plans  for  enlarging  their  capacity  only  to  find  that,  in 
the  height  of  their  prosperity  and  in  the  stress  of  the 
greatest  demands  upon  them,  their  securities  could  no 
longer  be  sold  and  money  for  their  improvements  was 
not  available.  Then,  instead  of  moving  with  greater 
speed  to  provide  the  tracks  and  termirlals  and  cars 
and  engines  for  lack  of  which  less  than  a  j'ear  ago 
grain  lay  rotting  in  the  fields  and  communities  suffered 
for  want  of  coal,  they  slackened  perforce  their  already 
too  slow  pace.  And  to-day,  condemned  by  public 
opinion,  by  reports  of  commissions  and  by  their  own 
consciousness  as  inadequate  to  their  task,  causing 
daily  loss  to  commerce  by  the  insufficiency  of  their 
facilities  and  equipment,  the  railroads  are  impotent 
to  relieve  the  situation. 

As  Mr.  Mather  urges,  the  situation  here  described  is 
a  national  calamity.  Its  force  is  felt  not  only  in  the 
falling  prices  on  the  Stock  Exchange,  but  in  the  falling 
tide  of  commercial  activity,  in  the  lowered  price  of 
the  commercial  metals  and  the  slackened  demand  for 
human  labor.  Mr.  Mather  is  also  correct  when  he 
says  there  is  not  a  man,  from  President  to  the  least  of 
the  laborers  in  this  great  industrial  organization  called 
the  nation,  who  is  not  directly  and  personally  inter- 
ested in  discovering  the  causes  for  the  inability  of  the 
railroads  to  raise  funds  for  their  needs,  and  in  doing 
his  utmost  to  remove  them .  This  is  declared  to  be 
the  railroad  problem — the  national  problem. 

Mr.  Mather  ascribes  as  first  among  the  causes  that 
have  made  their  securities  unsalable  the  misdeeds  of 
the  railroads  themselves.  That  conclusion,  however, 
we  are  unable  to  accept.  We  have  had  a  more  or  less 
intimate  acquaintance  with  railroad  affairs  for  many 
years,  and  in  our  estimation  these  "misdeeds"  are 
found  largely  in  the  flaring  headlines  of  the  sensational 
newspapers.  Matters  wholly  innocent  in  themselves 
are  so  distorted  and  twisted  as  to  give  them  an  appear- 
ance of  wrongdoing  or  criminality.  This  is  particu- 
larly true  if  we  exclude  from  the  view,  as  does  Mr. 
Mather,  the  granting  of  rebates  or  secret  preferences 
to  favored  shippers.  Mr.  Mather  shows  very  clearly 
that  up  to  the  time  of  the  enactment  of  the  Inter- 
State  Commerce  Law  in  1887,  the  giving  of  rebates 
was  not  unlawful.  The  railroads  were  at  perfect 
liberty  to  demand  less  from  one  and  more  from  another 
shipper  and  carrying  free  for  whom  they  pleased. 
Indeed,  the  only  effective  weapon  of  competition  the 
railroads  possessed  was  their  rates.  It  was  the  rate 
that  moved  the  traffic.  And  as  it  was  important,  both 
to  the  shipper  who  sold  his  tonnage  and  to  the  carrier 
who  bought  it,  that  the  transaction  should  not  be 
known  to  the  competitor  of  either,  the  secret  rebate 
came  into  vogue. 

With  the  passage  of  the  Inter-State  Commerce  Act 
the  situation  changed.  Secret  rebates  and  concessions 
now  became  illegal.  However,  as  the  prohibition 
carried  no  penalties  for  the  shipper  who  should  receive 
a  rebate,  the  shippers'  clamors  for  secret  rates  and 
the  carriers'  fears  of  the  loss  of  their  tonnage  to  their 
competitors  overcame  the  dread  of  conviction  and 
the  law  was  regularly  and  notoriously  violated.  But 
if  culpability  attaches  to  the  railroads  for  such  a  situa- 
tion, were  not  the  shippers  equally  culpable  with  the 
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railroads?  The  El  kins  Act  of  1903  for  the  first  time 
made  the  receiver  of  a  rebate  equally  liable  to  punish- 
ment with  the  giver.  This,  it  seems  to  us,  is  the  correct 
view  concerning  violation  of  the  law  through  rebates, 
.and,  as  Mr. Mather  brings  out  the  facts  in  that  regard  so 
forcibly,  the  other  so-called  "misdeeds"  (which  sink 
into  trifling  insignificance  alongside  the  paramount 
importance  held  by  rebates)  may  be  dismissed  without 
special  consideration. 

What  Mr.  Mather  places  second  in  the  list  of  causes 
•of  the  w^ant  of  confidence  in  railroad  securities  we 
should  place  first,  namely  the  uncertainty  as  to  the 
kind  and  extent  of  governmental  supervision  and 
regulation  to  which  the  railroads  are  yet  to  he  sub- 
jected. He  thinks  it  would  benefit  little  to  debate 
the  causes  that  have  produced  the  wave  of  animosity 
toward  corporate  interests  that  last  winter  carried 
the  movement  of  restrictive  legislation  to  high-water 
mark.  He  argues  that  there  must  be  some  way  to 
'bring  home  to  the  intelligence  of  the  American  people 
a  realization  of  the  truth  that  no  man  who  has  property 
to  conserve  or  labor  to  sell  can  profit  in  the  end  by 
unjust  or  unwise  treatment  of  the  great  instrument  of 
transportation.  He  also  urges  with  much  force  that 
it  would  tend  greatly  to  wisdom  and  justice,  and  even 
to  moderation  in  the  treatment  of  the  subject,  if  the 
people  realized  that  the  railroads  would  willingly 
-submit  to  a  plan  of  regulation  that  was  wise  and  just. 

He  has  no  panacea  to  offer.  He  thinks  there  should 
be  no  objection  to  such  Federal  supervision  of  the 
raUroads  as  the  National  Government  now  exercises 
over  the  national  banks.  This,  it  will  be  recalled,  is 
President  Roosevelt's  favorite  plan,  and  yet  Mr. 
3Iather,  while  arguing  in  favor  of  the  proposition  and 
.contending  that  it  would  be  a  source  of  strength  and 
of  improved  credit  to  the  railroads  to  have  it  known 
that  the  Government  inspected  their  accounts  and 
made  sure  of  the  existence  and  value  of  their  assets, 
furnishes  very  convincing  proof  that  such  inspection 
would  be  no  protection  at  all  in  the  following  words: 

"It  seems  that  the  Government  itself  is  not  quite 
J3ure  of  these  carefully  regulated  institutions  (the 
banks) ,  for  while  it  holds  them  out  to  the  people  as  a 
safe  place  in  which  to  deposit  their  money  without 
security,  the  Government  requires  good  collateral 
against  its  own  deposits  in  the  banks.  Nor  am  I  in- 
formed that,  as  a  result  of  long-continued  supervision 
by  Federal  authority,  there  is  greater  righteousness 
.^mong  the  banks  and  bankers  than  pervades  the 
railroad  business.  We  read  from  time  to  time  of  bank 
defalcations  and  embezzlements.  Over  $5,000,000  of 
the  people's  money  was  so  stolen  in  the  first  six  months 
'of  the  calendar  year.  And  the  wasting  of  the  assets 
-of  the  bank  and  the  money  of  its  depositors  in  private 
speculation  by  its  officers  is  not  unknown  to  the  history 
of  banking.  It  is  true  that  these  crimes  are  quite 
generally  punished,  and  it  may  well  be  that  the  fact 
that  there  are  more  bank  presidents  than  railroad 
•presidents  in  jail  may  not  have  the  same  significance 
that  it  now  seems  to  have,  after  the  railroads  shall  have 
been  for  so  long  a  time  under  similar  governmental 
control.  But  we  should  not  delude  ourselves  with  the 
'belief  that  righteousness  will  altogether  prevail  in  the 
railroad  world  when  its  operations  come  under  such 
-supervision  as  the  national  banks  enjoy." 

There  can  be  no  doubt  that  Government  inspection 
of  the  accounts  of  the  railroads  might  easily  come  to 
be  harmful  rather  than  beneficial.  It  might  tend  to 
■relax  the  vigilance  of  the  owners,  the  stockholders, 
upon  whom  the  burden  and  responsibility  should 
■jiroperly  rest.     It  would  operate  to  give  a  false  senseof 


security.  The  shareholders  would  rely  entirely  upon 
the  Government,  and  we  may  be  sure  directors  would 
in  large  measure  be  inclined  the  same  way.  Every 
one  attaches  supernatural  functions  to  Government 
and  we  are  all  of  us  prone  to  think  that  Government  is 
infallible  and  cannot  make  mistakes.  And  yet,  Gov- 
ernment inspection  of  the  accounts  could  not  in  the 
case  of  the  railroads  any  more  than  in  the  case  of  the 
banks  insure  good  management  or  guarantee  solvency 
or  prevent  mistakes  of  judgment  or  policy  involving 
serious  losses.  Inspection  of  the  accounts  is  certainly 
a  good  thing  and  there  is  much  to  be  said  in  favor  of 
an  independent  audit,  but  we  feel  sure  that  such 
results  could  be  best  obtained  by  letting  the  share- 
holders attend  to  the  matter  and  hire  expert  account- 
ants for  the  work. 

Much  the  same  remark  may  be  made  with  reference 
to  the  suggestion  that  "it  would  be  possible  to  con- 
vince the  people  that  a  wise  and  just  regulation  of  the 
subject  is  only  possible  under  a  single  and  centralized 
authority."  Mr.  Mather  certainly  does  demonstrate 
that  the  acts  of  single  States  often  extend  in  their 
influence  far  beyond  the  domains  of  the  State,  rate 
reductions,  for  instance,  in  one  State  pulling  down 
rates  in  a  whole  tier  of  States  or  geographical  division, 
so  that  in  effect  State  legislation  not  infrequently 
becomes  inter-State  in  character.  But  there  is  in  that 
no  sufficient  reason  for  further  centralization  or  for 
clothing  the  Federal  Government  with  any  powers 
and  functions  not  already  inherent  in  it. 

The  source  of  trouble  is  in  the  example  set  by  the 
authorities  at  Washington.  The  States  have  simply 
followed  in  the  footsteps  of  their  Federal  prototype. 
Let  the  Federal  Government  once  stop  in  its  ceaseless 
and  pernicious  activity  and  the  States  will  stop  too. 
The  developments  of  the  last  two  weeks  have  done 
much  to  open  the  eyes  of  the  controlling  spirit  at 
Washington  to  the  folly  of  the  present  course,  and 
the  aftermath  in  suffering,  want,  idleness  and  priva- 
tion, we  may  be  sure,  will  do  still  more  to  bring  the 
matter  home  to  all  of  the  people  in  all  of  the  States. 
It  would  clearly  be  a  mistake  at  such  a  time  to  embark 
upon  further  restrictive  and  regulative  legislation. 
As  we  urged  two  weeks  ago,  there  is  already  too  much 
legislation.  Any  more  legislation,  any  more  agitation, 
any  more  stirring  up  of  things,  could  only  tend  to 
further  unsettlement.  What  the  country  needs  now 
most  of  all  is  quiet  and  rest,  and  time  for  recuperation. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  GO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  187 
shares,  of  which  104  shares  were  sold  at  the  Stock  Exchange 
and  83  shares  at  auction.  There  were  no  transactions  in 
trust  company  stocks. 

Shares.  BANKS — New  York.         Low.    High.  Close.      Last  previous  sale. 
x'riO  Commerce,  Nat.  Bank  of...   130        131        130        Oct.      1907 —  167 

23   Flddlty   Bank 160)^   160Ji   160K   Oct.      1907—  160 

054  Fourth  National  Bank 180       190       190       Oct.      1907 —  185 

."SO  Nassau  Bank 200        200        200       Aug.     1906 —  198)f 

z  Slid  at  the  Stock  Exchange,  a  Of  this  amount,  44  shares  were  so'.d 
at  the  Stock  Exchange. 

— A  New  York  Stock  Exchange  membership  was  trans- 
ferred this  week  for  $60,000.  The  last  previous  sale  was  at 
165,000.  A  little  over  a  year  ago,  that  is,  in  August  1906, 
the  price  paid  was  $95,000. 

— Local  financial  matters  continued  to  give  much  concern 
early  in  the  week,  but  the  situation  appears  now  to  have  been 
definitely  cleared  up .  The  papers  Monday  morning  contained 
the  announcement  that  a  series  of  conferences  of  banking 
interests  had  been  held  on  Sunday,  both  at  the  home  of  J. 
Pierpont   Morgan  and  at  the   Hotel  Waldorf-Astoria,  these 
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conferences  having  lasted  from  5p.  m.  Sunday  until  5  a.m. 
Monday.  The  object  of  the  conferences  was  to  devise  a 
comprehensive  scheme  for  the  relief  of  the  Trust  Company  of 
America  and  the  Lincoln  Trust  Company,  on  which  there 
had  been  continuous  runs  for  about  ten  days.  The  plan  de- 
cided upon  provided  for  co-operation  upon  the  part  of  the 
trust  companies  as  a  body  in  support  of  the  beleaguered  in- 
stitutions and  for  giving  vitality  to  the  collateral  back  of 
some  large  loans  held  by  fhiancial  institutions  in  this  city — ■ 
in  other  words,  to  give  United  States  Steel  Corporation  bonds 
in  exchange  for  Tennessee  Coal  &  Iron  stock.  The  question 
immediately  arose,  would  the  absorption  of  the  latter  com- 
panj^  be  deemed  an  infringement  of  the  Sherman  Anti-Trust 
law.  H.  C.  Frick  and  Chairman  E.  H.  Gary  of  the  United 
States  Steel  Corporation  on  Monday  went  to  Washington  to 
ascertain  the  views  of  President  Roosevelt.  The  result  ap- 
parently was  satisfactory.  Some  further  important  develop- 
ments marked  the  course  of  Monday.  The  Sunday  papers 
had  contained  the  disturbing  announcement  that  the  Presi- 
dent had  been  urged  to  call  Congress  in  extra  session  (though 
the  time  for  the  regular  session  was  onlj'  four  weeks  off),  not 
only  to  enact  financial  legislation,  but  to  provide  for  Federal 
control  of  corporations  in  accordance  with  the  President's 
previous  suggestions.  But  Monday  morning,  to  the  relief  of 
the  whole  community,  it  was  announced  that  the  proposal 
to  call  an  extra  session  had  already,  the  previous  Friday, 
been  emphatically  rejected.  The  influence  of  Saturday's 
very  poor  bank  statement  also  began  to  wear  off  as  news 
came  of  further  engagements  of  gold  for  import.  The  fact 
that  currency  was  commanding  a  premium  of  2@4%  facili- 
tated these  gold  engagements,  even  when  exchange  rates 
did  not  favor  the  movement.  Owing  to  the  extraordinary 
drain  of  gold  for  the  United  States — Portland,  Ore.,  Chicago, 
Pittsburgh  and  other  interior  points  joining  in  the  movement 
— the  Bank  of  England  rate  of  discount  was  on  Monday 
raised  from  5)^  to  6%,  and  on  Thursday  there  was  a  further 
advance  to  7%. 

The  intervention  of  Tuesday  (Election  Day)  as  a  legal 
holiday  gave  opportunity  for  additional  deliberation,  and  af- 
ter further  extensive  conferences  with  Mr.  Morgan  in  the 
afternoon  and  evening  of  that  day,  the  plans  for  the  relief  of 
the  two  local  trust  companies  were  definitely  matured  and 
promptly  put  into  execution  Wednesday.  The  details  appear 
further  below.  The  only  unfavorable  event  of  moment  on 
that  day  was  the  failure  of  the  Arnold  Print  Works  of  North 
Adams,  Mass.  On  Thursday  the  cable  brought  the  news'of 
the  advance  in  the  Bank  of  England  rate  to  7%,  a  figure  not 
previously  reached  since  our  panic  of  1873,  when,  however, 
the  Enghsh  Bank  rate  finally  touched  9%.  The  Bank  of 
France  on  Thursday  also  advanced  its  discount  rate  from 
33^  to  4%,  and  on  the  same  da}?^  the  National  Bank  of  Bel- 
gium increased  from  5I-2  to  6%  and  its  rate  on  drafts  to  6}4%. 
On  Friday  the  Imperial  Bank  of  Germany  raised  its  rate  from 
6^  to  7M%. 

Secretary  Cortelyou,  who  had  come  from  Washington  for 
the  purpose  of  voting,  availed  of  the  opportunity  to  confer 
with  the  banking  interests  on  Tuesday,  and  prior  to  his  de- 
parture took  occasion  to  state  that:  "I  am  helping  out  the 
situation  in  St.  Paul  and  Minneapolis,  in  connection  with  the 
grain  interests,  and  also  in  St.  Louis,  New  Orleans  and  other 
sections.  In  ordinary  times,  collectors  of  internal  revenue 
have  accepted  certified  checks  for  revenue  stamps.  They 
are  required  by  law  to  take  only  lawful  money,  and,  of  course, 
must  keep  within  the  law.  I  have  instructed  them  to  take 
no  ill-judged  action." 

As  noted  above,  the  weekly  bank  stat<>ment  issued  last 
Saturday  was  very  poor.  The  Clearing  House  authorities 
gave  out  only  the  totals,  instead  of  the  customary  itemized 
figures  for  the  separate  banks,  and  this  course  was  follow(^rl 
by  the  Boston  and  Philadelphia  clearing  houses.  The  New 
York  statement,  which  is  usually  issued  at  11:30,  was  not 
made  public  until  after  the  close  of  the  stock  market  on  Sat- 
urday, because  of  the  fear,  as  alleged,  of  its  effect  on  the 
Exchange.  The  largest  deficit  ever  reported  by  the  banks 
was  shown,  the  amount  of  the  deficit  being  $38,838,825. 
The  previous  record  was  on  Aug.  12  1893,  when  a  deficit  of 
$16,645,300  was  reported.  The  loss  in  cash  holdings  for  the 
week  reached  no  less  than  $30,601,800.  Loans  increased 
$60,741,600. 

The  demand  for  currencj'^  on  Saturday  last  created  an  ad- 


vance in  the  currency  rates,  and  from  3  to  3^2%  premiunj 
was  paid  for  large  amounts.  On  Monday  the  premium 
ranged  from  1  to  4%,  but  on  Wednesday,  following  the  an- 
nouncement of  the  placing  of  the  affairs  of  the  Trust  Company ' 
of  America  and  the  Lincoln  Trust  Company  in  the  hands  of 
a  committee,  and  with  the  first  arrival  of  the  gold  coming: 
from  abroad  there  was  a  decline  in  currency  premiums,  the 
rates  early  in  the  day  being  from  2^/^  to  3>^%,  rising  later  to 
'ij4,  but  again  settling  down  to  3%.  On  Thursday  the 
premium  ranged  from  2  to  3%%,  closing  at  about  3%. 
Yesterday  (Friday)  from  1 3^  to  3%  premium  was  paid. 

The  banks  throughout  the  country  have  responded  quite 
freely  to  the  request  to  increase  their  circulation,  and  a 
very  extensive  amount  of  new  bank  notes  has  been  taken 
out  during  the  past  week. 

The  Pittsburgh  Stock  Exchange  has  continued  to  remain 
closed  this  week,  having  thus  suspended  operations  for  more 
than  two  weeks,  or  since  Oct.  23.  Governor  Chamberlain 
of  Oregon,  who  declared  a  five-days  holiday  from  Oct.  29' 
to  Nov.  2,  inclusive,  issued  a  proclamation  designating  Mon- 
day, the  4th  inst.,  as  a  legal  holiday,  and  announced  his- 
intention  of  declaring  each  succeeding  day  a  holiday  until 
after  the  present  stringency.  The  Portland  "Oregonian,"' 
however,  stated  on  the  30th  ult.  that  the  banks  would  open 
on  that  day  (the  30th)  on  a  clearing  house  basis.  The 
Duluth  Board  of  Trade,  which  suspended  on  Monday,  the 
28th  ult.,  resumed  trading  on  Monday  the  4th  inst. 

— At  Sunday's  conferences  with  regard  to  the  trust  com- 
panies there  were  in  attendance  besides  J.  P.  Moigan  and 
the  directorates  of  the  two  companies  concerned  (the  Trust 
Company  of  America  and  the  Lincoln  Trust  Company), 
George  F.  Baker,  President  of  the  First  National  Bank  and 
a  member  of  the  Finance  Committee  of  the  United  States 
Steel  Corporation;  Charles  Steele  and  George  W.  Perkins, 
of  the  firm  of  J.  P.  Morgan  &  Co.,  Mr.  Perkins  also  being  a 
member  of  the  Finance  Committee  of  the  Steel  Corporation; 
Henry  C.  Frick,  member  of,  anel  Elbert  H.  Gary,  Chairman, 
of  the  Finance  .Committee  of  the  Steel  Corporation;  Richard 
Trimble,  Secretary  of  the  Steel  Corporation;  Paul  Morton, 
President  of  the  Equitable  Life  Assurance  Society;  Jamts 
Stillman,  President  of  the  National  City  Bank;  and  Grant 
B.  Schley,  of  the  Stock  Exchange  firm  of  Moore  &  Schley. 
At  these  conferences,  it  was  learned  on  Monday,  arrangements 
had  been  maele  to  place  a  certain  amount  at  the  disposal  of 
the  Trust  Company  of  America,  and  to  extend  further 
assistance,  provided  the  directors  were  willing  to  accede  to 
certain  conditions.  Similarly,  it  was  decided  to  ass'st  the 
Lincoln  Trust  Company  upon  certain  terms.  There  appears- 
to  have  been  hesitancy,  however,  in  both  cases  about  accept- 
ing the  conditions  impos3d  and  no  final  determination,  therg- 
fore,  was  reached  until  later.  The  entire  boarel  of  the  Lin- 
coln Trust,  it  was  announced,  had  on  Sunday  night  volun- 
tarily placed  their  resignations  at  the  disposal  of  the  Com- 
mittee of  Five  of  the  Trust  Companies,  to  be  dealt  with  aS' 
might  be  thought  best,  It  was  stated,  however,  that  no 
changes  in  the  directorate  were  to  be  expected. 

It  developed  that  one  of  the  measures  of  relief  contem- 
plated was  the  taking  over  by  the  United  States  Steel  Cor- 
poration of  control  of  the  Tennessee  Coal,  Iron  &  Railroad 
Company.  The  reason  for  this  action  was  that  some  of  the 
stock  of  that  company  was  held  by  the  Trust  Company  of 
America  as  collateral  for  a  loan  anel  that  other  financial 
institutions  also  held  stock  of  that  company  as  collateral, 
th(!  total  amount  so  held  being  reported  as  about  $10,000,000. 
The  details  of  this  arrangement  will  be  found  in  our  Invest- 
ment News  Department  on  another  page.  Stated  in  brief; 
the  Steel  Corporation,  in  exchange  for  the  stock  of  the  Coal 
&  Iron  Company  gives  its  sinking  fund  5%  bonds.  The  ad- 
vantage of  the  step  to  the  financial  institutions  concerned  is- 
that  an  eas'ly  negotiable  security  is  substituted  for  a  stock 
not  readily  marketable  under  present  conditions. 

A  statement  concerning  the  holdings  of  Tennessee  Coal  & 
Iron  stock  by  the  Trust  Company  of  America  was  issued  on 
Tuesday  by  Oakleigh  Thorne,  President  of  the  trust  com- 
pany, who  said: 

The  Trust  Company  of  Amri-lca  docs  not  own  a  single  share  of  Tennessee 
Coal  &  Iron  stoek.     The  Trust  Company  of  America  has  outstandlntr  loans  = 
to  responsible  parties  with  Tennessee  Coal  &  Iron  stock  as  collateral  to  the" 
sum  of  $620,000,  which  loans  arc  amply  margined. 

The  various  banking  interests  were  in  session  the  greater 

part  of  the  day  on  Tuesday,  and  the  evening  conference  at 
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the  home  of  Mr.  Morgan  brought  forth  the  announcement 
early  Wednesday  morning  that  it  had  been  arranged  that  a 
majoritj'  of  the  stock  of  the  Trust  Company  of  America  and 
the  Lincohi  Trust  would  be  placed  under  the  control  of  a 
committee,  the  formal  announcement  in  the  matter  being 
as  follows: 

The  Committee  of  Trust  Companies  of  New  York  City  has  had  the  assets 
of  the  Trust  Company  of  America  and  the  Lincoln  Trust  Company  ex- 
amined by  experts,  who  report  that  in  their  .iudsment  on  the  present  basis 
of  values  the  assets  of  each  company  are  sufficient  to  pay  Us  depositors  in 
full. 

It  has  been  arranged  that  a  majority  of  the  stock  of  each  company  shall 
be  placed  under  the  control  of  a  committee  composed  of  Mr.  King,  President 
of  the  Union  Trust  Company;  Mr.  Sheldon,  President  of  the  United  States 
Trust  Company:  Mr.  Marston,  President  of  the  Farmers'  Loan  &  Trust 
Company:  Mr.  Waterbury,  President  of  the  Manhattan  Trust  Company:  Mr. 
Castles,  President  of  the  Guaranty  Trust  Company,  and  Mr.  Wallace,  Presi- 
dent of  the  Central  Trust  Company,  who  will  act  in  an  advisory  capacity 
and  the  necessary  financial  arrangements  have  been  made  to  enable  both 
companies  to  proceed  with  their  business. 

EDWARD  KING,  Chairman  Committee  of  Trustees. 

During  Wednesday,  when,  as  a  result  of  the  above  arrange- 
ment, money  was  paid  out  to  the  depositors  of  the  two  in- 
stitutions much  more  rapidly  than  theretofore,  President 
Thorne  of  the  Trust  Company  of  America  caused  to  be 
issued  a  statement  dealing  with  the  troubles  which  his  com- 
pany had  undergone  in  the  past  few  weeks,  and  in  which 
he  noted  that  more  than  $34,000,000  had  been  withdrawn 
by  the  depositors.     This  statement  we  give  herewith: 

I  think  the  time  has  come  now  to  take  the  depositors,  the  stockholders 
and  the  public  into  our  confidence.  I  have  felt  all  along  that  1  was  a  trus- 
tee, primarily,  for  the  depositors  and  next  for  the  stockholders,  and  all  of 
my  actions  from  the  moment  that  I  entered  into  official  relations  with  the 
Trust  Company  of  America  have  been  guided  by  a  desire  to  meet  fairly  and 
honestly  tlxe  duties  of  this  trusteeship. 

Months  ago  I  was  warned,  as  Indeed  we  all  were,  that  there  was  danger 
of  a  i)er!odof  financial  stress  coming  upon  us,  and  we  set  about  putting  our 
house  In  order.  We  promptly  reduced  our  loans  and  increased  our  cash 
means  to  a  point  were  we  had  a  reserve  largely  in  excess  of  the  legal  require- 
ment when  the  crisis  came;  indeed,  we  had  so  much  money  on  hand  that  wise 
and  conservative  bankers  advised  me  to  put  some  of  our  money  and  de- 
mand loans  into  time  loans. 

When  the  storm  broke,  to  my  utter  amazement  its  chief  lorce  was  di- 
rected against  the  Trust  Company  of  America.  It  is  Idle  now  to  discuss 
the  reason  why.  The  fact  remains  that  public  attention  was  riveted  upon 
this  institution  by  newspaper  publications  and  the  nin  developed  into  a 
persistent  and  steadfast  demand. 

This  run  is  unprecedented  in  the  history  of  banking.  On  a  few  days 
our  receipts  were  In  excess  of  our  payments,  but  altogether  we  have  paid 
out  since  it  began  more  than  $34,000,000. 

Throughout  the  whole  period  of  stress  I  have  courted  the  closest  exami- 
nation Into  our  affairs,  and  last  Saturday  night  at  my  Instance  the  banking 
Interests  who  had  been  so  helpful  In  the  emergency  appointed  a  committee 
of  experts  to  go  through  our  assets.  These  experts  had  no  interest  in  the 
matter  whatever  other  than  to  make  a  fair  and  honest  examination  and 
report  to  the  gentlemen  who  had  selected  them. 

They  found,  after  working  all  night  Saturday  and  half  the  day  on  Sun- 
day, that  we  had  enough,  even  at  the  present  low  marltet  prices,  to  pay 
every  dollar  of  our  deposits  and  to  leave  our  capital  intact  and  a  substantial 
surplus. 

I  think  In  the  end  It  will  be  profitable  to  the  Trust  Company  of  America 
that  this  fierce  light  should  have  beat  upon  it  and  should  have  disclosed  the 
character  of  its  securities.  There  have  been  all  soits  of  wild  rumors  afloat, 
but  It  Is  now  definitely  known  that  no  officer  or  director  of  the  bank  has 
been  Improperly  using  Its  funds  for  his  own  purpose;  no  officer  or  director 
has  had  a  loan  here  in  excess  of  the  legal  limits,  and  the  Piesldent  of  the 
Institution  has  no  loan  whatever.  Nor  has  any  company  with  which  the 
President  was  associated  had  any  loans.  It  is  now  disclosed  that,  measured 
by  any  standard  of  good  banking,  at  the  commencement  of  this  run  our 
assets  were  clean,  our  resei-ves  adequate,  and  I  am  unable  to  see  at  any 
point  that  the  management  was  In  any  way  a  fair  subject  for  criticism. 
To  have  paid  out  in  times  like  these,  under  such  general  stress,  the  enor- 
mous amount  that  we  have  paid  must  be  proof  conclusive  to  any  banker 
of  the  pi-udence  that  has  been  observed  in  the  conduct  of  the  business.  I 
have  no  apologies  to  make;  the  figures  speak  for  themselves. 

It  has  been  suggested  that  for  some  days  we  were  unnecessarily  slow  In 
the  payment  of  depositors.  In  answer  it  should  be  stated  that  we  have 
found  each  day  upon  examination  of  the  checks  presented  that  25  %  or  30  % 
of  them  were  not  good.  People  have  drawn  a  number  of  checks  against 
their  balances  and  put  them  In  the  hands  of  the  men  in  the  line.  Many  of 
these  men  had  each  a  large  number  of  checks  in  their  possession. 

It  was  obviously  necessary  to  examine  each  checli  as  presented,  to 
determine  whether  the  balance  had  already  been  drawn  out,  and  this 
naturally  greatly  delayed  our  work.  There  has  not  been  a  day  on  which 
we  have  paid  less  than  300  or  400  checks. 

I  should  be  untrue  to  myself  If  I  did  not  make  acknowledgement  of  the 
splendid  help  we  received  at  the  hands  of  our  fellow  bankers  in  New  Yorli. 
There  has  been  a  great  deal  of  unnecessary  misapprehension  on  the  part  of 
the  public  concerning  this  matter.  No  officer  or  director  has  been  aslced 
to  resign,  and  there  has  been  no  absorption  of  this  company  by  any  other. 
A  number  of  gentlemen  of  very  high  character  and  undoubted  responsi- 
bility have  entered  into  an  agreement  by  which  a  majority  of  our  stock  Is 
to  be  deposited  with  them  as  voting  trustees,  and  they  are  to  act  as  an 
advisory  committee  in  cooperation  with  our  board  of  directors. 

On  Thursday  both  the  Trust  Company  of  America  and 
the  Lincoln  Trust  Company  promptly  met  the  demands  of 
their  depositors,  and  yesterday  the  runs  on  both  institu- 
tions, it  was  thought,  had  practically  ended. 

— In  addition  to  the  cities  mentioned  last  week  as  having 
decided  to  issue  clearing-house  certificates,  the  plan  has  also 
been  adopted  by  Atlanta,  Augasta,  Ga.,  Nashville,  Los 
Angeles,  Portland,  Ore.,  and  Seattle. 

The  Atlanta  Clearing  House  Association  took  action  in 
the  matter  on  Oct.  30,  authorizing  the  issuance  of  certificates 
to  the  amount  of  $2,000,000,  and  adopting  the  following  reso- 
lution: 

In  view  of  the  action  taken  by  the  New  York  Clearing  House,  and  sub- 
sequently adopted  by  Chicago,  St.  Louis,  Philadelphia,  Cincinnati,  New 
Orleans,  Nashville,  Birmingham,  Baltimore,  Louisville,  Memphis,  Mont- 
gomery, Mobile,  and  many  other  principal  cities  throughout  the  country, 
restricting  the  shipment  of  currency,  end  the  restriction  of  other  business 
to  Its  proper  channel,  the  Clearing  House: 

Tttercfore,  be  U  resolved  by  the  Atlanta  Clearing  House  Association: 

1.  That  until  further  notice  collections  and  bank  balances  be  settled  In 
exchange  or  Clearing  House  certificates. 

2.  That  checks  drawn  on  the  members  of  this  association  be  paid  through 
the  Atlanta  Clearing  House,  and  correspondents  and  customers  be  requested 
to  80  stamp  their  checks. 

3.  That  payments  against  all  accounts.  Including  certificates  of  deposit 
be  limited  to  J50  in  one  day,  or  SlOO  In  one  week  (Monday  to  .Saturday). 

4  That  exception  shall  be  made  to  the  above  In  case  of  pay-rolls,  which 
snau  be  paid  as  follows:     All  denominations  of  $5  and  over  In  Clearing 


House  certificates, and  all  denominations  of  under  $5  to  be  paid  In  cash  as 
desired. 

Be  it  further  Resolved,  That  the  Manager  of  the  Atlanta  Clearing  House 
Association  be  Instructed  to  give  notice  to  the  conespondents  of  the  Atlanta 
Clearing  House  banks  that  the  above  resolution  Is  in  cflcct  on  and  after 
this  date  and  until  further  notice. 

ATLANTA  CLEARING  HOUSE  ASSOCIATION. 

The  Augusta  (Ga.)  Clearing  House  Association  has  also 
taken  steps  towards  issuing  Clearing-House  certificates.  It 
is  believed  that  certificates  to  the  amount  of  $1,000,000  will 
be  all  that  is  needed,  and  it  has  therefore  been  decided  to 
limit  the  issue  to  that  amount.  The  Clearing-House  an- 
nounced the  adoption  of  the  plan  in  the  following  statement: 

In  view  of  the  action  taken  by  the  New  York  Clearing  House  and  subse- 
quently adopted  by  Chicago,  St.  X-,ouls,  Philadelphia,  Cincinnati,  New 
Orleans,  Nashville,  Birmingham,  Baltimore,  Louisville,  Memphis,  Mont- 
gomery, Mobile.  Atlanta, and  many  other  principal  cities  throughout  the 
country,  restricting  the  shipment  of  currency,  and  the  restriction  of  other 
business  to  its  proper  channel,  the  Clearing  House; 

Therefore,  Be  It  Resolved,  by  the  Augusta  Cleailng-House  Association; 

1 .  That  until  further  notice  collections  and  bank  balances  be  settled  in 
exchange  for  Clearing-House  certificates. 

2.  That  checks  drawn  on  the  members  of  this  Association  be  paid  through 
the  Augusta  Clearing  House,  and  correspondents  and  customers  be  re- 
quested to  so  stamp  thtir  checks. 

3.  That  payments  against  all  accounts,  ineluding  certificates  of  deposit, 
be  limited  to  $50  in  one  day,  or  $100  in  one  week  (Monday  to  Saturday). 

4.  That  exception  shall  be  made  to  the  above  In  case  of  pay-rolls,  which 
shall  be  paid  as  follows;  All  denominations  of  $5  and  over  in  Cl<  aring  House 
certificates  and  all  denominations  of  under  $5  to  be  paid  In  rash,  as  (desired. 

Be  It  Further  Resolved ,  That  the  Manager  of  the  Aup.usla  Clearing 
House  Association  be  Instructed  to  give  notice  to  the  correspondents  of  the 
Augusta  Clearing  House  banks  that  the  above  resolution  is  in  effect  on  and 
after  November  5th  and  until  further  notice. 

— The  issuance  of  Clearing-House  certificates  in  Savannah 
was  decided  upon  by  the  Clearing-House  Association  on  the 
5th  inst.  The  Association  has  authorized  the  issuance  of 
certificates  equal  to  30%  of  the  combined  capital,  surplus 
and  undivided  profits  of  the  ten  banks  in  the  Association, 
and  each  bank  is  to  deposit  with  the  Clearing  House  securities 
valued  at  50%  in  excess  of  the  amount  of  certificates  issued 
to  it. 

The  Los  Angeles  Clearing  House  Association  decided  upon 
the  issuance  of  Clearing  House  certificates  on  the  30th  ult., 
and  through  its  President,  J.  A.  Graves,  made  the  following 
statement  concerning  its  action: 

Los  Angeles  has  taken  the  same  action  through  Its  Clearing  House  asso- 
ciation as  has  already  been  taken  throughout  the  Eastern  cities  and  San 
I'rancisco.  While  there  are  no  clouds  In  the  financial  sky  of  Los  Angeles 
the  moment  the  Los  Angeles  banks  were  Informed  by  their  San  Francisco 
and  Eastern  correspondents  that  they  would  not  ship  them  any  part  of 
their  deposits  in  money,  and  would  honor  drafts  when  stamped  "payable 
through  the  Clearing  House,"  it  became  necessary  for  them  to  take  the  same 
action  for  their  protection. 

As  soon  as  the  community  understands  the  situation,  we  think  It  will 
heartily  co-operate  with  the  banks  and  that  no  financial  disturbance  will 
occur  from  this  action. 

I  cannot  put  the  course  to  be  pursued  by  the  general  public  more  clearly 
than  It  has  been  put  by  the  San  Francisco  Clearing  House  through  Its 
President,  Homer  S.  King,  as  the  same  appears  in  our  morning  papers, 
substituting  Los  Angeles  for  San  Francisco.  I  quote  from  the  report  as 
follows: 

"Checks  received  by  members  of  the  community  in  regular  course  of 
business  should  be  deposited  as  usual,  each  in  his  own  bank, and  they  will 
be  redeemed  through  the  Clearing  House  just  as  they  always  were,  except 
that  the  Clearing  House  balances  between  banks  will  be  settled  by  certifi- 
cates Instead  of  gold. 

"Checks  when  presented  over  the  counter  for  collection  wlU  be  certified 
'Payable  through  the  Los  Angeles  Clearing  House,'  and  then  may  be  regu- 
larly used  for  all  payments.  Such  checks  will  be  fi-eeiy  accepted  on  deposit 
at  the  counters  of  the  other  banks  or  in  payment  of  amounts  due  the  latter. 
They  will  also  answer  for  payment  of  bills,  and,  in  short,  pass  current  as 
money.  Such  checks,  under  ordinary  circumstances,  are  preferred  to 
money. 

"This  is  the  first  time  that  the  Los  Angeles  Clearing  House  has  felt  It 
necessary  to  pursue  such  action,  although  it  has  been  taken  several  times 
heretofore  by  banks  In  New  York,  Chicaeo,  and  other  important  cities." 

The  Los  Angeles  Clearing  House  Committee,  at  a  meeting 
on  the  7th  inst.,  also  decided  to  issue  scrip  (in  denominations 
of  $1,  $2,  $5,  $10  and  $20)  to  avoid  trouble  locally. 

The  Portland,  Oregon, jClearing  House  Association  adopted 
its  resolutions  on  Oct.  28.     These  resolutions  were  as  follows: 

WlKreas,  The  banks  of  Portland  have  received  telegraphic  advices  that 
all  the  principal  clearing  house  associations  in  the  United  States  have  de- 
cided to  refuse  to  ship  coin  or  currency  against  the  deposit  balances  of  their 
correspondents:  therefore. 

Be  it  Resolved:  First — That  the  banks  of  the  Clearing  House  Association 
of  Portland  decline  to  ship  coin  or  currency  to  their  out-of-town  corre- 
spondents. 

Second — That  all  checks,  certificates  of  deposit  or  drafts  of  customers 
and  of  out-of-town  correspondents  be  paid  only  through  the  Clearing  House 
and  in  Clearing  House  funds. 

Third — That  all  items  on  out-of-town  banks  be  taken  only  for  collection, 
subject  to  payment  in  legal  tender. 

Fourth — That  the  savings  banks  of  the  city  of  Portland  be  Instructed  to 
demand  notice  of  withdrawal  of  funds. 

Fifth — That  this  action  be  and  remain  In  force  so  long  as  the  leading 
cities  of  the  United  States  maintain  a  similar  policy. 


The  following  resolution  was  also  adopted: 


For  the  purpose  of  enabling  the  banks,  members  of  the  Portland  Clearing 
House,  to  afford  proper  assistance  to  the  mercantile  community,  and  also 
to  facilitate  the  inter-bank  settlements  resulting  from  their  dally  exchanges, 
be   It 

Resolved,  That  any  bank  In  the  Clearing-House  may  at  Its  option  deposit 
with  the  Loan  Committee  of  the  Clearing  House  an  amount  of  bills  receiv- 
able, bonds  or  other  securities,  to  be  approved  by  said  committee,  who 
shall  be  authorized  to  issue  theieon  to  said  depositing  bank  certificates  of 
deposit,  bearing  Interest  at  7  %  per  annum.  In  denominations  of  $5,000,  to 
an  amount  equal  to  75%  of  such  deposits.  These  certificates  may  be  used 
In  the  settlement  of  balances  at  the  Clearing  House  for  a  period  of  30  days 
from  the  date  thereof,  and  they  shall  be  received  by  creditor  banks  during 
that  period,  dally.  In  the  same  proportion  as  they  bear  to  the  aggregate 
amount  of  the  debtor  balances  paid  at  the  Clearing  House.  The  Interest 
which  may  accrue  upon  these  certificates  shall  at  the  expiration  of  30days 
be  apportioned  among  the  banks  which  shall  have  held  them  during  the 
time. 

The  securities  deposited  with  said  committee  as  above  named  shall  be 
held  by  them  In  trust  asf'a  special  deposit,  pledged  for  the  redemption  of 
the  certflcates  Issued  thereupon. 

The  committee  shall  be  authorized  to  exchange  any  portion  of  said  securi- 
ties for  an  equal  amount  of  others,  to  be  approved  by  them  at  the  request  of 
the  depositing  bank,  and  shall  have  power  to  demand  additional  security,      , 
either  by  an  exchange  or  an  increased  amount,  at  their  dlecietlon. 
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|f  The  issue  of  certificates,  the  papers  state,  is  not  to  exceed 
$1,000,000. 

The  Hartford  Clearing  House  recommended  to  the  mem- 
bers of  the  association  that  they  certify  and  stamp  checks 
presented  for  payment  as  "accepted  payable  through"  the 
Clearing  House;  and  also  the  use  of  special  forms  of  checks, 
in  denominations  of  $20,  $10,  $5,  $2  and  $1  by  local  manu- 
facturers. These  recommendations  are  embodied  in  the 
following  resolutions: 

The  Hartford  Clearing  House  Association. 

Hartford,  Conn.,  Nov.  4  1907. 

At  a  special  meeting  of  the  Hartford  Clearing  House  Association  held 
to-day,  all  the  members  being  represented,  the  following  resolutions  were 
passed   unanimously: 

Wliereas,  Checlis.  notes  and  other  Items  payableat  banks  of  this  associa- 
tion are  by  custom  and  practice  payable  through  the  Clearing  House;  and 

Whereas.  There  is  now  an  unusual  scarcity  of  currency,  therefoie,  be  It 

Resolved,  That  the  Hartford  Clearing  House  Association  recommends  to 
the  various  banks,  members  of  the  Association,  that  they  certify  and  stamp 
checks  presented  to  them  for  payment  as  follows:  "Accepted  payable 
through  the  Hartford  Clearing  House";  also,  that  the  banics  request  their 
dealers  to  stamp  their  checks  In  a  similar  manner:  "Payable  through  the 
Hartford   Clearing   House." 

Voted,  That  the  manufacturing  companies  of  Hartford  be  and  they  are 
hereby  recommended  to  use  in  making  their  pay-rolls,  checks  drawn  by 
themselves  on  their  own  banks,  made  payable  to  "bearer,"  and  "througii 
the  Hartford  Clearing  House,"  in  denominations  of  twenty,  ten,  five,  two 
and  one  dollars,  respectively. 

H.    W.    STEVENS, 
R.  W.    CTJTLER, 
i  G.   H.   BURT, 

I*  Committee  of  the  Hartford  Clearing  House  Association. 

The  Han'isburg  (Pa.)  financial  institutions  have  adopted 

,  precautionary  measures  in  the  decision  to  pay  cash  only  for 

actual   needs,    and   to   issue    checks    payable   through    the 

Clearing  House  for  other  requirements. 

— At  a  special  meeting  on  the  1st  inst  the  Boston  Stock 
Exchange  adopted  resolutions  expressing  to  J.  Pierpont 
Morgan  and  his  associates  appreciation  of  their  "timely, 
disinterested,  courageous  and  wise  action"  during  the  re- 
cent crisis.  The  resolutions,  which  were  presented  by 
Major  Henry  L.  Higginson,  of  Lee,  Higginson  &  Co.,  were 
as  foUows: 

The  President  and  members  of  the  Boston  Stock  Exchange  wish  to  ex- 
press th  tr  deep  and  great  admiration  for  the  timely,  disinterested .  courage- 
ous and  wise  action  of  J.  Piei-pont  Morgan  and  his  associates  during  the  re- 
cent crisis.  We  owe  to  them  our  present  Improved  condition,  and  we  offer 
to  them,  as  high-minded  public  citizens,  who  have  preferred  the  good  of 
others  to  the  good  of  themselves,  our  heartiest  thanks. 

The  total  amount  of  certificates  issued  thus  far  by  the 

Boston   Clearing    House   is    $7,820,000.     The   total   up    to 

Thursday,  October  31,  as  given  in  our  issue  of  last  week, 

was  $5,995,000.     Since  then  the  amounts  issued  daily  have 

been:    Friday    November    1,    $75,000;    Nov.    2,    $600,000; 

Nov.  4,  $550,000;  Nov.  5,  $100,000;  and  Nov.  6,  $500,000. 

There   were   no   applications   for   certificates  on   Thursday, 

the  7th  inst. 

— In  Memphis,  where  the  savings  banks  have  enforced 
the  sixty-day  notice  affecting  the  withdrawal  of  deposits, 
the  Clearing  House  has  adopted  a  resolution  to  the  effect 
that  the  banks  in  the  Association  "will  hereafter  discon- 
tinue crediting  all  out-of-town  items  except  on  New  York, 
and  such  other  cities  as  they  are  daily  themselves  drawing 
drafts  against,  and  such  places  as  those  cities  give  immedi- 
ate cash  credit  for,  until  such  items  have  been  actually 
collected." 

— For  the  purpose  of  protecting  their  interests  in  the 
present  financial  situation,  the  banks  of  Austin,  Texas, 
have  formed  a  Clearing  House  Association,  with  George 
W.  Littlefield,  President;  E.  P.  Wilmot,  Vice-President 
and  W.  H.  Folts,  Treasurer.  In  the  following  resolution 
it  was  decided  to  limit  withdrawals  by  depositors  to  $50. 

Resolved,  That,  realizing  the  necessity  of  concerted  action  by  the  banks 
of  Austin  for  the  protection  of  our  depositors  and  the  business  Interest 
of  Travis  County,  we  hereby  agree  and  bind  ourselves  that  from  and  after 
this  date  we  will  not  pay  any  one  depositor  more  than  10  %  of  his  balance, 
the  amount  paid  out  not  to  exceed  530  In  any  case  on  any  one  day.  This 
resolution  not  to  apply  to  accounts  of  $5  and  under.  This  resolution  to 
remain  In  force  and  elfect  until  rescinded  by  the  banks  here  to  signing. 

Signed  by:  American  National  Bank,  George  W.  Littlefield,  President: 
Austin  Matlonal  Rank.  E.  P.  VVlimot,  President:  State  National  Bank,  John 
H.  Robinson,  President:  Capital  Bank  &  Trust  Company,  W.  H.  Rich- 
ardson, President:  Citizens'  Bank  &  Trust  Company,  William  R.  Hamby, 
President. 

— The  Fort  Worth  Clearing  House  Association  has  also 
decided  to  limit  cash  payments,  a  notice  as  follows  having 
been  issued  in  regard  to  the  action. 

By  order  of  the  Fort  Worth  Clearing  House;  In  view  of  the  action  taken 
by  the  clearing  houses  of  Chicago,  St.  Louis,  New  York,  Kansas  City  and 
Other  large  cities  In  the  country,  and  for  the  protection  of  the  public  and 
business  Interests  of  Fort  Worth,  it  has  been  deemed  advisable  by  all  the 
banks  of  this  association  to  cease  currency  payments,  except  in  small 
amounts,  until  the  financial  situation  over  the  country  Is  ciukted. 

This  has  been  ordered  by  the  Fort  Worth  Clearing  House,  of  which  the 
undersigned  banks  are  members,  and  tliercfore  only  checks  or  certificates  of 
deposit  for  J.'jO  or  less  will  be  paid  In  currency  In  any  one  day,  and  not  more 
than  SI 00  In  any  one  week  on  any  one  account.  Checks  for  any  amount 
will  be  paid  through  the  Clearing  House,  as  heretofore. 

This  rule  Is  In  force  by  all  of  the  following  banks;  First  National  Bank, 
Fort  Worth  National  Bank,  Traders'  National  Bank,  Continental  Bank  & 
Trust  Company,  Waggoner  Bank  &  Trust  Company,  Amerlian  National 
Bank,  Fai  niers'  &  Mechanics  National  Bank,  State  National  Bank,  Western 
National  Bank,  Stock  Yards  National  Bank  of  North  Fort  Worth  and  Ex- 
change National  Bank  of  North  Fort  Worth. 


At  the  request  of  leading  business  houses,  the  Association 
has  also  arranged  to  issue  bank  cashiers'  checks,  payable 
through  the  Clearing  House,  in  denominations  of  $5,  $10 
and    $20. 

Other  cities  not  mentioned  above  which  have  decided  to 
issue  cashiers  checks  are  St.  Louis,  where  the  checks  are 
in  denominations  of  $1,  $5  and  $10;  Cincinnati,  which  has 
issued  $2,  $5,  $10  and  $20  checks;  Denver,  where  the  checks 
are  in  sums  of  $5,  $10  and  $20. 

The  Chicago  Clearing  House  Association  has  perfected 
arrangements  to  issue  Clearing  House  checks  of  small  de- 
nominations, in  case  it  is  found  necessary  that  such"  issuance 
is  desirable. 

Sub-Treasurer  Ralston,  at  San  Francisco,  it  is  said,  has 
been  authorized  to  pay  all  Government  checks  drawn  upon 
any  Sub-Treasury  in  the  United  States.  Heretofore,  only 
checks  drawn  upon  funds  in  San  Francisco  have  been  paid 
at  that  office. 

— E.  A.  Lindsey,  President  of  the  Tennessee  Bankers' 
Association  and  Vice-President  of  the  First  National  Bank  of 
Nashville,  has  issued  a  letter  to  members  of  the  State  organi- 
zation, suggesting  that,  "since  the  banks  in  the  larger  cities 
throughout  the  United  States  found  it  necessary  to  take  steps 
to  safeguard  their  currency  supplies  by  limiting  the  amount 
of  actual  cash  paid  over  the  counter,  a  similar  course  should 
be  adopted  by  all  the  banks  in  this  State." 

— The  formation  of  another  committee  representing  de- 
positors of  the  Knickerbocker  Trust  Co.  of  this  city 
was  announced  on  Thursday.  Herbert  L.  Satterlee,  of  the 
law  firm  of  Ward,  Hay  den  &  Satterlee,  is  counsel  for  the 
new  committee,  which  is  said  to  represent  a  larger  amount 
of  deposits  than  any  of  the  other  committees.  The  follow- 
ing statement  regarding  its  organization  has  been  issued  by 
Mr.  Satterlee: 

Some  of  the  largest  depositors  of  the  Knickerboclcer  Trust  Company 
have  combined  tlieir  Interests  and  appointed  a  committee  to  represent 
them.  This  committee  will  consider  in  a  fair  ana  friendly  spirit  all  propo- 
sitions to  rehabilitate  the  Knickerbocker  Trust  Company  in  so  far  as  any 
plan  designed  to  permit  the  said  company  to  resume  is  framed  In  such  a 
way  as  to  preserve  and  protect  the  depositors  rights  and  be  to  their  ad- 
vantage. 

The  committee  has  arranged  that  the  Farmers  Loan  &  Trust  Company, 
the  Union  Trust  Company  and  the  United  States  Trust  Company  shall  act 
jointly  as  depositary  of  the  depositors'  account  as  soon  as  the  plans  of  the 
committee  have  been  definitely  formulated. 

The  committee  met  to-day  and  effected  a  temporary  organization.  In 
the  near  future  they  will  add  to  their  numbers  and  elect  peiTnanent  officers 
and  announce  some  headquarters  wlicre  tliey  may  tie  addressed  by  letter 
only.  The  committee  consists  of  Messrs.  Thomas  De  Witt  Cuyler  of  the 
Pennsylvania  Railroad  Company;  George  B.  Post,  of  George  B.  Post  A 
.Sons,  architects;  Hlnsdlll  Parsons,  Fourth  Vice-President  of  the  G«neral 
Electric  Company;  W.  Butler  Duncan  .Jr.,  real  estate;  W.  P.  Bonbiight, 
of  the  Central  Colorado  Power  Company;  and  Herbert  L.  Satterlee,  of 
Ward,  Hayden  &  Satterlee,  as  coun.sel  to  the  committee.  None  of  the 
gentlemen  named  are  stockholders  In  the  trust  company. 

The  committee  of  which  Samuel  Untermycr  is  Counsel, 
and  which  also  represents  depositors,  announces  through 
one  of  its  members  that  it  will  be  glad  to  co-operate  with  the 
new  committee  in  the  endeavor  to  effect  the  re-opening  of 
the  institution.  Supreme  Court  Justice  Clark  on  Saturday 
last  postponed  until  November  30  action  making  permanent  ^ 
the  receivership  of  the  company.  An  understanding  was 
at  the  same  time  reached  with  Justice  Clark  by  Counsel 
representing  the  institution  whereby  it  will  be  possible  for 
depositors  having  loans  with  the  company  to  offset  their 
depsoits  against  the  loans. 

— A  petition  in  bankruptcy  was  filed  yesterday  against  the 
New  York  Stock  Exchange  firm  of  Kessler  &  Co.,  which 
assigned  October  30.  The  petitioners  are  the  Cripple  Creek 
Central  Ry.  Co.,  which  had  deposited  with  the  firm  $119,841, 
and  also  had  approximately  $4,564  of  outstanding  checks 
upon  which  the  liability  remains  to  be  determined;  James 
F.  White  &  Co.  and  the  Schweizerische  Bankverein. 

— The  New  York  Stock  Exchange  firm  of  Mayer  &  Co., 
which  assigned  October  22,  and  against  which  a  petition  in 
bankruptcy  was  filed  on  the  23d  ult.,  consented  to  an  ad- 
judication in  bankruptcy''  on  the  l.st  inst.  Judge  Holt  has 
designated  William  H.  Willis  referee  in  bankruptcy. 

— Presiding  Justice  Sweetland  of  the  Supreme  Court  has 
appointed  Rathbone  Gardner  and  James  M.  Scott  as  co- 
receivers,  with  Cornelius  S.  Sweetland,  of  the  Union  Trust 
Company  of  Providence,  R.  I.  The  last  named  was  ap- 
pointed on  October  25,  the  day  of  the  company's  suspension. 
The  temporary  receivership  has  been  extended  to  December  7 
when  there  will  be  a  hearing  on  the  question  of  the  appoint 
ment  of  a  permanent  receiver. 

— The   suspension   of   several   small   banking   institutions 
ccurred  on  Monday.     The  Aurora  National  Bank  of  Aurora, 
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Ind.,  was  one  of  these.  It  was  organized  in  1883  and  had  a 
capital  of  S50,000.  Its  deposits  are  said  to  amount  to  $165,- 
000.     Frank  B.  Shutts  has  been  appointed  receiver. 

— The  First  National  Bank  of  Leetonia,  Ohio,  failed  to 
open  on  Monday,  and  a  notice  on  its  doors  stated  that  its 
affairs  would  be  liquidated.  The  bank's  capital  was  reported 
as  S100,000. 

— The  closing  of  the  Bankers'  Trust  Company  of  Kansas 
City,  Mo.,  on  Oct.  28,  is  said  to  have  resulted  in  the  suspen- 
sion of  the  Coj'Aalle  State  Bank  of  Coyville,  Kan.;  the  Garland 
State  Bank  of  Garland,  Kan.,  and  the  Citizens'  State  Bank  of 
Mulberry,  Kan.,  each  having  a  capital  of  $10,000. 

— The  reports  last  week  that  the  First  National  Bank  of 
Murf reesboro ,  Tenn.,  had  closed  its  doors  on  the  1st  inst. 
because  of  a  run  appear  to  have  bfeen  unfounded,  as  the  bank 
was  open  as  usual  on  that  day.  The  rumors  affecting  the 
bank  grew  out  of  the  temporary  embarrassment  of  W.  B. 
Earthman  &  Co.,  some  of  whose  paper  is  held  by  the  bank. 
The  statement,  however,  made  by  Cashier  Henry  H.  Williams 
to  the  effect  that  the  bank  was  all  right,  and  that  every  de- 
positor was  safe,  served  to  reassure  the  depositors.  On 
the  2nd  inst .  the  three  banks  of  the  city — the  First  National , 
the  Murfreesboro  Bank  &  Trust  Company  and  the  Stone 
River  National — adopted  Clearing-House  rules  with  respect 
to  the  withdrawal  of  deposits,  the  maximum  withdrawal 
by  any  one  depositor  being  fixed  at  $25  per  Aveek. 

— The  Globe  National  Bank  of  Globe,  Ariz.,  suspended  on 
the  5th  inst.  The  institution  has  a  capital  of  $50,000.  Its 
deposits  are  said  to  amount  to  $300,000. 

— The  Citizens'  State  Bank  of  San  Francisco,  taking  ad- 
vantage of  the  holidays  declared  by  the  Governor,  suspended 
payment  on  the  6th  inst.,  although  it  did  not  close  its  doors. 
It  is  stated  that  the  directors  decided  to  avail  of  the  holidays 
because  of  the  fact  that  the  institution,  not  being  a  member 
of  the  Clearing  House,  was  obliged  to  settle  its  balances  in 
gold,  and  its  funds  were  being  rapidly  exhausted. 

— The  Title  Guarantee  &  Trust  Co .  Savings  Bank  of  Port- 
land, Ore.,  was  placed  in  the  hands  of  a  receiver  on  the  6th 
nst.,  George  H.  Hill,  Vice-President  of  the  institution, 
having  been  appointed  receiver  by  Judge  Wolverton.  The 
action  was  the  result  of  a  complaint  entered  by  N.  Coy, 
said  to  be  the  owner  of  592  shares  of  stock  of  the  institution, 
which  has  a  capital  of  $200,000. 

— The  Merchants'  &  Planters'  Bank  of  Lawton,  Okla., 
capital  $25,000,  failed  to  open  its  doors  on  the  7th  inst. 
In  the  bank's  statement  of  September  3  its  deposits  were  re- 
ported as  $52,237. 

— The  Woods  National  Bank  of  San  Antonio,  Texcs, 
owing  to  steady  withdrawals,  reducing  its  reserve  below  the 
required  limit,  suspended  payment  on  the  7th  inst.  Under 
the  call  of  August  22,  the  institution  showed  a  capital  of 
$200,000  and  deposits  of  $1,292,256. 

— The  Nye  &  Ormsby  County  Bank  of  Carson  City,  Nev., 
with  branches  at  Goldfiield,  Reno,  Manhattan  and  Tonopah, 
which  decided  to  close  on  Oct.  23,  reopened  on  the  28th, 
although  the  holidays  declared  by  the  Governor  were  s(ill  in 
force.  The  demands  of  a  depositor  at  its  Goldfield  branch, 
however,  were  such  that  it  again  decided  to  close  its  doors, 
and  remain  shut  until  the  termination  of  the  holidays.  The 
Nevada  holidays  began  on  the  23d  ult.,  Governor  Sparks  at 
first  proclaiming  a  three  days'^ holiday.  On  Saturday  the 
26th  ult.  seven  more  legal  holidays  were  proclaimed,  but  it 
was  stated  that  these  were  not  compulsory,  and  that  the  banks , 
with  one  or  two  exceptions,  would  open  as  usual  on  Monday 
the  30th  ult.  The  State  Bank  &  Trust  Company  of  Carson 
City,  with  its  branches,  anc|  the  Nye  &  Ormsby  County  Bank 
were  the  exceptions. 

— In  Oklahoma,  where  a  six-days'  holiday,  extending 
from  October  28  to  November  2,  had  been  proclaimed,  the 
banks  resumed  business  at  Guthrie  and  other  points  on  the 
1st  in.st.  The  sums  that  might  be  withdrawn,  however, 
were  limited,  the  Guthrie  institutions  restricting  cash  pay- 
ments to  $5  in  one  day  and  $15  in  one  week.  The  Shawnee 
banks  limited  the  daily  withdrawals  to  $5  and  the  weekly 
payments    to    $10. 

— The  lately  organized  Sherman  National  Bank  of  this 
city,  which  has  previously  been  referred  to  in  these  columns, 
commenced  business  on   Wednesday  the   6th  inst.,  in  the 


quarters  formerly  used  by  the  Astor  National  Bank,  in  the 
Astor  Court,  18-20  West  34th  Street.  The  President  of  the 
institution  is  Edward  C.  Smith  of  St.  Albans,  Vt.,  ex-Gov- 
ernor of  Vermont.  William  H.  Maclay  is  Vice-President 
and  active  manager  of  the  bank,  and  Charles  G.  Colyer  is 
Cashier.  The  directors  were  mentioned  in  our  issue  of  Oc- 
tober 5.  The  bank  has  a  capital  of  $200,000  and  a  surplus- 
of  $50,000. 

— Arthur  Curtis  James  was  this  week  elected  a  trustee  of 
the  United  States  Trust  Company  of  this  city  to  succeed  his 
father,  the  late  D.  Willis  James.  John  S.  Kennedy  has  been, 
elected  a  member  of  the  company's  executive  committee. 

— The  directors  of  the  Williamsburg  Trust  Company  of 
Brooklyn  Borough  (which  still  remains  closed)  at  a  meeting, 
on  the  1st  inst.  elected  Marshall  S.  Driggs,  President,  to 
succeed  Frank  Jenkins,  who  resigned  last  week.  Mr. 
Driggs  is  also  President  of  the  Williamsburg  City  Fire 
Insurance    Company. 

— The  Massachussetts  law  permitting  savings  banks  to- 
establish  departments  for  issuing  industrial  life  insurance 
policies  and  annuities  became  operative  on  the  1st  inst. 
It  is  stated,  however,  that  the  details  incidental  to  the 
preparation  of  policies  cannot  be  completed  before  three 
months  more  at  least.  The  People's  Savings  Bank  of 
Brockton,  Mass.,  of  which  Ex-Governor  William  L.  Douglas 
is  President,  is  the  only  institution  which  has  thus  far  an- 
nounced its  intention  of  availing  of  the  provisions  of  the 
new  law. 

— -Josiah  H.  Goddard  has  been  elected  President  of  the 
South  End  National  Bank  of  Boston  to  take  the  place  of 
the  late  John  A.  Pray.  Randall  G.  Morris  succeeds  Mr. 
Goddard  as  Vice-President. 

— George  H.  Corey  was  lately  elected  Cashier  of  the 
People's  National  Bank  of  Roxbury  (Boston)  to  succeed 
Wilbur  F.  Beale,  who  was  Acting  Cashier  and  who  resigned 
to  become  Treasurer  of  the  New  Dorchester  Trust  Company 
of  Dorchester,  Mass. 

■ — -The  proposition  to  increase  the  capital  of  the  Colonia 
Trust  Company  of  Philadelphia  from  $250,000  to  $500,000 
will  be  submitted  for  the  approval  of  the  stockholders  on 
December  2. 

— Announcement  has  been  made  by  Receiver  John  H, 
Strawn  of  the  Farmers'  &  Drovers'  National  Bank  of  Waynes- 
burg,  Pa.,  to  the  effect  that  the  institution,  which  closed 
its  doors  on  December  12  1906,  will  not  resume  business. 
Repeated  efforts  to  reorganize  the  bank  had  been  made, 
and  the  Comptroller  of  the  Currency  has  on  several  oc- 
casion extended  the  time  for  perfecting  arrangements  to 
that  end.  An  assessment  of  100  per  cent  has  been  levied 
upon  the  stockholders.  Two  indictments  against  former 
Cashier  J.  B.  F.  Rinehart,  it  is  reported,  were  returned  by 
the  Grand  Jury  on  the  26th  ult.,  on  charges  alleging  mis- 
application of  funds  and  false  entries. 

— ^The  stockholders  of  the  Treasury  Trust  Company  of 
Pittsburgh  at  a  special  meeting  on  the  19th  ult.  ratified 
the  proposition  to  liquidate  the  affairs  of  the  institution, 
and  to  distribute  the  remaining  assets  among  the  share- 
holders. The  company,  it  is  said,  had  already  transferred 
its  deposits  to  the  Traders'  &  Mechanics'  Bank  of  Pitts- 
burgh. A  controlling  interest  in  the  bank  is  owned  by  the 
Treasury  Trust,  and  reports  state  that  its  holding  of  the 
shares  in  the  same  will  likely  be  divided  proportionately 
among  the  trust  company's  stockholders. 

— Charles  W.  Heuisler  and  John  Phelps  were  on  the  31st 
ult.  appointed  co-receivers  of  the  Farmers'  Trust,  Banking 
&  Deposit  Company  of  Baltimore,  to  act  with  Elbridge  S. 
Johnson  and  Beverly  W.  Wister,  who  were  appointed 
receivers  by  consent  on  October  9.  The  appointment  of 
the  co-receivers  was  asked  for  by  the  minority  stockholders 
and  the  depositors  of  the  institution's  Galena  branch,  the 
latter  representing  a  majority  of    the  depositors. 

— The  stockholders  of  the  West  End  Bank  &  Trust  Com- 
pany of  Cincinnati  on  the  23d  ult.  unanimously  ratified 
the  proposition  referred  to  heretofore  to  increase  the 
capital  of  the  institution  from  $50,000  to  $100,000.  Practi- 
cally all  the  new  stock  will  be  taken  by  existing  shareholders 
at  $110  per  share. 

— S.  K.  Barstow  has  been  advanced  from  the  vice- 
presidency  to  the  presidency  of  the  State  Banking  &  Trust 
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Company  of  Cleveland,  Ohio,  to  fill  the  vacancy  due  to  the 
death  of  Dr.  H.  W.  Kitchen. 

— Ralph  Van  Vechten,  Vice-President  and  director  of  the 
Commercial  National  Bank  of  Chicago,  E.  H.  Gary  and  R.  H. 
McEhvee,  both  directors  of  the  same  institution,  have  become 
large  stockholders  in  the  Manufacturers'  National  Bank  of 
Racine,  Wis.  At  the  next  election,  Jan.  1  prox.,  it  is  on  the 
slate  that  ex-State  Senator  O.  W.  Johnson  will  be  elected 
President  and  Warren  J.  Davis  of  the  First  National  Bank 
of  Marinette,  Wis.,  Cashier. 

— At  the  last  meeting  of  the  Bankers'  Club  of  Chicago 
Charles  G.  Dawes,  President  of  the  Central  Trust  Company 
of  Illinois,  was  elected  President;  H.  A.  Haugan,  President  of 
the  State  Bank  of  Chicago,  Vice-President,  and  W.  D.  C. 
Street,  Manager  of  the  Chicago  Clearing  House,  Secretary. 

— Charles  H.  Deere,  President  of  the  Deere  &  Company 
Plow  Works  at  Moline,  111.,  and  prominently  connected  with 
many  important  financial  institutions  in  the  Middle  West, 
died  on  the  28th  ult.  at  the  Lakota  Hotel,  Chicago,  after 
several  weeks'  illness  of  pernicious  anaemia.  Mr.  Deere 
was  a  director  in  three  Chicago  banks — the  American  Trust 
&  Savings,  the  Western  Trust  &  Savings  and  the  Farwell 
Trust  Company — and  was  President  of  the  People's  Savings 
Bank  &  Trust  Company  of  Moline.  He  was  born  in  Hancock, 
Vt.,in  1837. 

— Ralph  N.  Ballou,  who  was  made  Assistant  Cashier  of  the 
National  Produce  Bank  of  Chicago  at  the  tim.e  of  its  form- 
ation during  the  summer,  has  recently  become  Cashier  of 
the  institution.     The  bank  commenced  business  on  Aug.  26. 

— A  second  dividend  of  20  per  cent,  making  40  per  cent 
thus  far,  was  recently  paid  to  the  creditors  of  the  Minnesota 
Title  Insurance  &  Trust  Company  of  Minneapolis,  which 
closed  its  doors  on  March  26. 

— James  F.Toy,  President  of  the  First  National  Bank  of 
Sioux  City,  Iowa,  makes  the  announcement  that  an  agree- 
ment has  been  entered  into  whereby  Edward  Tilden  of 
Chicago  is  soon  to  become  the  owner  of  some  of  the  bank's 
stock.  Other  interests,  he  states,  may  also  be  added  later, 
as  it  may  from  time  to  time  be  deemed  proper,  but  the 
control  of  the  bank  remains  as  before,  and  there  has  not  been, 
and  there  is  no  probability  of,  any  change  being  soon  made 
in  any  of  the  officers  or  directors. 

— Under  the  name  of  the  Bank  of  Commerce,  a  new  in- 
stitution is  to  be  incorporated  to  operate  in  Pueblo,  Colo. 
The  bank  is  to  begin  business  bj'  November  15,  and  it  will 
have  a  paid-up  capital  of  probably  $50,000.  The  officers 
will  be  George  McLagan,  President;  C.  H.  Bristol,  Vice- 
President  and  A.  Saunders,  Cashier, 

— The  Wyandotte  State  Bank  of  Kansas  City,  Kansas, 
(capital  $100,000)  was  absorbed  on  the  29th  ult.  by  the 
Commercial  National  Bank  of  that  city.  The  absorbed 
institution  had  deposits  of  about  half  a  million  dollars. 

— The  Mercantile  Trust  Company  of  Little  Rock,  Ark., 
is  reported  to  have  recently  filed  a  certificate  increasing  its 
•capital  from  $250,000  to  $300,000. 

— It  is  reported  that  the  stockholders  of  the  Wachovia 
Loan  &  Trust  Company  of  Winston-Salem,  N.  C,  at  a 
meeting  on  the  30th  ult.,  decided  to  increase  the  capital 
of  the  institution  from  $600,000  to  $1,000,000. 

— The  business  of  the  Planters'  &  Mechanics'  National 
Bank  of  Houston,  Texas,  has  been  taken  over  by  the  Union 
Bank  &  Trust  Company  of  Houston,  the  consolidation 
having  gone  into  effect  on  Monday  the  28th  ult.  Nego- 
tiations to  this  end  had  been  under  way  for  some  months, 
and  were  brought  to  a  focus  through  the  ill  health  of  Presi- 
dent F.  A.  Reichardt  of  the  bank,  who  had  been  advised 
to  relinquish  business  cares.  The  bank  was  organized  in 
1891.  It  had  a  capital  of  $200,000  and  its  deposits  on 
August  22  were  $1,377,399.  Cashier  George  Hamman  will 
be  identified  with  the  Union  Bank  &  Trust.  The  latter 
has  a  capital  of  $500,000,  surplus  and  profits  of  $237,450 
and  deposits  (before  the  consolidation)  of  three  and  a  half 
million   dollars. 

— The  Bank  of  Drain,  at  Drain,  Oi'cgon,  which  closed' 
its  doors  temporarily  on  Avigust  21,  reopened  on  October  22. 
The  bank's  closing  was  due,  it  was  reported,  to  the  sus- 
pen.sion  of  the  Oregon  Trust  &  Savings  Bank  of  Portland, 
which  held  a  majority  of  the  stock  of  the  Drain  institution. 
All  this  stock  is  now  said  to  be  owned  by  local  business  men. 


—The  Anglo-South  American  Bank,  Ltd.,  Charles  A. 
Edwards,  agent,  has  been  appointed  the  New  York  agency 
of  the  National  Bank  of  South  Africa,  Ltd.,  formerly  repre- 
sented in  this  city  by  the  Sovereign  Bank  of  Canada.  The 
head  office  of  the  National  Bank  of  South  Africa's  one  hun- 
dred South  African  branches  is  in  Pretoria.  The  National 
Bank  of  Australia,  Ltd.,  head  office  Melbourne,  with  one 
hundred  and  fifty  branches  in  Australia,  has  also  made  the 
Anglo-South  American  Bank  its  New  York  agent. 

— H.  S.  Strathy,  whose  retirement  from  active  business 
has  been  contemplated  for  some  time  past  on  account  of 
his  advanced  age,  resigned  as  General  Manager  of  the 
Traders'  Bank  of  Canada  (head  office  Toronto)  on  the  18th 
ult.  He  has  been  succeeded  in  the  office  by  Stuart  Strathy, 
his  son,  who  a  j^ear  ago  became  Assistant  General  Manager.  In 
accepting  H.  S.  Strathy's  resignation,  it  was  made  a  condi- 
tion that  he  consent  to  become  a  director  of  the  institution, 
and  to  this  he  assented. 

— The  old  Custom  House  building  on  Wall  Street,  which 
the  Government  has  just  vacated,  will  be  remodeled  for  the 
National  City  Bank,  its  present  owners.  The  twelve  huge 
monolith  columns  on  the  Wall  Street  facade  will  remain 
standing,  the  first  floor  and  entrance  lowered  to  the  street 
level,  the  additional  storj^  on  top  of  the  old  structure  re- 
moved, and  four  new  stories  built  in  conformity  with  the 
building's  other  architectural  features.  Corinthian  columns 
placed  above  the  great  columns  below  will  adorn  the  Wall 
Street  side  of  the  three  new  stories,  with  a  frieze  next  and 
then  a  balustrade.  The  old  Custom  House  occupies  the 
entire  block  bounded  by  Wall  Street,  William  Street,  Ex- 
change Place  and  Hanover  Street.  The  alterations  will 
require  a  year. 


"MONEY  AND  INVESTMENTS"— A  Reference  Book  for 
the  Use  of  Those  Desiring  Information  in  the  Handling 
of  Money  or  the  Investment  Thereof.  By  Montgomery 
Rollins,  Boston,  Mass.  Published  by  Dana  Estes  & 
Company,  Boston,  and  Gay  &  Bird,  London;  cloth,  8vo. 
$2  net. 

In  this  work  Mr.  Rollins  aims  to  explain,  in  language  as 
little  technical  as  pos.sible,  the  many  most  commonly  used 
terms  and  expressions  relating  to  financial  and  investment 
matters.  He  has  had  in  mind,  in  the  publication  of  the 
work,  the  beginner  in  the  handling  of  money,  seeking  assist- 
ance in  unraveling  the  mysteries  of  the  expressions  of  Wall 
and  State  streets,  and  this  class  particularly  will  find  the 
book  a  veritable  encyclopedia. 

The  ordinary  investor,  to  say  nothing  of  the  less  experi- 
enced clerk  or  salesman  in  a  banker's  or  broker's  office,  has 
long  been  in  need  of  some  volume  giving  in  concise  form  not 
only  an  explanation  of  the  thousand-and-one  financial  terms 
and  subjects  now  met  with,  but  furthermore  to  aid  him  in 
doing  di.stinct  pieces  of  work,  such  as  to  buy  a  bill  of  ex- 
change, &c.  Heretofore  it  has  been  necessary  to  refer  to 
many  different  books  or  to  go  without  the  information.  In  the 
present  volume  Mr.  Rollins  has  admirably  succeeded  in 
covering  this  large  field.  As  an  example  of  what  may  be 
found  in  the  work,  we  give  the  following  extracts: 

Accounts  payable. — Open  accounts  with  othtrs  showing  sums  due  them, 
but  not  evidenced  by  forms  of  indebtedness,  such  as  notes  or  acceptances. 

Assets.  —  Everything  of  any  supposed  value  btlonging  to  a  p-rson.  busi- 
ness or  corporation  Is  called  "assets,"  such  as  property,  real  estate,  ma- 
chinery, merchandise,  material  and  stocli  in  process  of  manufacture,  cash 
and  debts  receivable,  patent  rights,  trade-marks,  good-will,  prolits,  &c. 

Ballooning . — To  manipulate  prices  up  beyond  legitimate  values,  to  unsafe 
limits;  in  excess  of  intrinsic  worth. 

Bankers'  Sterling — "Exchange"  on  Great  Britain  as  purchased  at  some 
banlv  or  banlilng  house,  as  distinguished  from  regular  "bills  of  exchange," 
accompanied  by  bills  of  lading,  as  held  by  the  sellers  or  exporters  showing 
amount  due  them. 

Bank  of  Discount. — One  which  employs  deposits  and  other  funds  largely 
in  discounting  notes,  bills  of  exchange,  &c.  National  banks  are  of  this 
kind,  but  savings  banks  are  not. 

Bear. — One  who  believes  that  conditions  are  rip:;  for  a  decline  In  prices, 
or  one  who  desires  such  an  event,  and  tallvs  "bearish"  accordingly.  One 
may  believe  that  the  price  of  a  certain  security  is  al)Out  to  decline,  and 
therefore  is  said  to  be  a  "bear"  on  that  particular  security,  whereas  he  may 
not  necessarily  lie  so  on  others.  The  natural  attitude  of  a  "bear"  is  that 
of  a  seller,  but  lie  may  be  so  for  tlie  sake  of  t)uylng  later  at  a  lower  price. 
It  is  said  that  the  greatest  "bears"  are  "bulls"  who  have  sold  out  their 
holdings. 

Street  Call  Loans. — Loans  made  to  or  between  brokers;  loans  carrying 
Stock  Exchange  and  similar  securities  as  collateral;  loans  made  in  the 
"Street,"  meaning  Wall  Street,  State  Street,  &c.,  and  representing  In  a 
broader  sense  the  financial  centres  of  New  York,  Uoston,    &e. 

That  the  work  will  be  of  great  assistance  to  those  in  whose 
interest  it  is  especially  written  there  can  be  no  doubt;  and 
it  is  safe  to  assume  that  others  already  possessing  a  fair 
knowledge  of  financial  terms  will  also  find  the  book  a  helpful 
guide. 
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Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  October  1907  show  an  increase  over 


the  same  month  of  1906 
the  gain  reaches  9.5%. 


of    0.8%,  and  for  the  ten  months 


CUaHngi  at — 

October. 

Ten  Months. 

Inc.  or 

Inc.  or 

1907. 

1906. 

Dec. 

1907. 

1900. 

Dec. 

Canada — 

S 

S 

% 

S 

8                       7o 

Montreal 

146,794,9991 144,186,305 

+  1.S1 1.289.045,893!  1,248,814.7731    +3.2 

Toronto   

108,925.657 

110,493,603 

—6.5 

1,021,800,499 

971,393,o82 

+  5.2 

Winnipeg 

56,368,303 

57,087,988 

—1.3 

473.767,025 

384,525,243 

+  23.2 

Vancouver 

l,S,S5fi,937 

13,961,545 

+35.1 

159,040,833 

103,192,094 

+  54.1 

Ottawa 

13.563,972 

12,421,881 

+9.2 

129,431,757 

108,035,s99 

+  19.8 

Quebec 

10. 231.260 

8,587,563 

+  19.1 

.80,333, C-SO 

75,042,303 

+  15.0 

Halifax 

9,000,f60 

S, 39s, 077 

+  7.2 

77-,652.385 

75,83(;,450 

+  2.4 

Hamilton 

8.012,730 

7,326,402 

+  9.4 

73,009,858 

62,561,279 

+  16.7 

St.  John 

5,442,244 

5,553,497 

—2.0 

54,777,629 

49,496,644 

+  10.7 

London  

5,556,361 

5,104,695 

+S.9 

54,583,388 

47,124,128 

+  15.8 

Vlctorl.a   

5,304.664 

5.678,017 

—6.6 

45,938,827 

37,058,869 

+  24.0 

Calgary  a 

5,868,893 

5,690,414 

+3.1 

57,445,113 

25.615,223 

Edmonton  o.. 

3,653,542 

3,310,159 

+  10.2 

38,077,261 

9.252,512 

Total  Canada 

388,057,787 

384,800.173 

+0.8 

3,464,5S1,804J6, 103.081.264 

+  9.5 

a  Not  included  In  totals;  comparison  incomplete. 

The  clearings  for  the  week  ending  Nov.  2  make  a  less 
satisfactory  comparison  with  the  same  week  of  1906,  the  de- 
crease in  the  aggregate  having  been  7.6%. 


Clearing)  at — • 


Canada — 

Montreal 

Toronto 

Winnipeg 

Vancouver  .. 

Ottawa 

Quebec 

Halitax 

Hamilton 

St.  John 

London   

Victoria 

Calgary    

Edmonton  .. 


Total  Canada... 


Week  ending  November  2. 


1907. 


S 

29.000 

22,393 

12,614 

3,369 

2,245 

1,843 

1,617 

1,832 

896 

1,140 

1.039 

1.099 

691 


1906. 


000  29 


,037 
,071 
,514 
,548 
,812 
560 
136 
691 
126 
342 
953 
063 


79,782,853 


S 
342 
,771 
065 
,086 
,463 
,489 
883 
930 
023 
,173 
,131 
300 
696 


,775 
330 
387 
,291 
,572 
,963 
601 
361 
224 
594 
456 
,969 
960 


86,359,483 


Inc.  OT 
Dec. 


1905. 


%  S 
—1.2  28,589 
-16. 4! 23, 239 


10.3 
+  9.2 
—8.9 

+  23.8 

—14.0 
—5.1 

—12.4 
—2.9 
—8.1 

—15.4 
—0.8 


I 


-7.6 


11.606 
2,317 
2,340 
1.607 
1.978 
1,534 
1,139 
1,143 
587 


319 

952 
527 
116 
854 
486 
233 
637 
569 
377 
417 


1904 


,896,708 
,803,258 

752,585 
,491,466 

836,285 
,466,107 

176,459 
,254,250 

183,601 
,130,070 

722,668 


76,144,487  61.773,447 


Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 
The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  i.ssue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month . 
The  figures  are  received  by  telegraph  from  the  leading  cities . 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1906,  there  is  a  decrease  in  the  aggregate  of  19.0%. 
So  far  as  the  individual  cities  are  concerned.  New  York  ex- 
hibits a  loss  of  27.8%;  Boston,  31.4%;  Philadelphia,  11 .8%; 
and  New  Orleans,  13.1%.  Baltimore  records  a  gain  of 
2.1%;    Chicago,  3%;    St.  Louis,  0.9%. 


Ckarlngs — Returns  by  Telegraph. 
Week  ending  Nov.  9. 

1907. 

1906. 

Per 
Cent. 

New  York 

$1,022,551,302 
94,637.384 
94.337,423 
21,967,371 
170,086,396 
48,607,623 
18,413,031 

$1,409,612,992 

138,029.659 

106,997.149 

21.515,995 

175,413,403 

49.032,110 

21,185.850 

— 27  8 

Boston 

— 31  4 

Philadelphia 

11  8 

Baltimore  

+  2  1 

Chicago       

3  0 

St.  Louis 

0  9 

New  Orleans  ._ 

13  1 

Seven  cities,  5  days 

$1,470,600,5.30 
412,768,927 

$1,921,787,068 
409,073,416 

— 23  5 

Other  cities,  5  days 

+0  9 

Total  all  cities,  5  days 

All  cities,  1  day..  

$1,882,769,477 
448,961,236 

$2,330,860,484 
549,127,130 

—19.2 

18  2 

Total  all  cities  for  week 

$2,331,730,713 

$2,879,987,614 

—19.0 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  ten  months  of  1907  and  1906  are  given  below. 


Descrip- 
tion. 


Ten  Months,  1907. 


Par  Value 
or  Quantity . 


SfkfShs.        174,124,840 
I  Val.  815084,945,675 
RR.bondB     8;j33,390.600 
GOT'tbds.  $677,800 

State  bds.       $57,930,300 
Bank  gfks  $359,800 


Total..  815477,304,175 
Grain,  bu.       564,072,950 


Tot.Talie. 


Ten  Months,  1906. 


Actual         Aver.     Par  Value    i  Actual          Aver. 

Value.        Price,    or  Quantity.  Value.         Price. 

244,440,828! 
$13361,419,297   88.6$21495,445,125:$20092.104,463    93.5 

8300,127,738    90.0[    $525,096,200:  $510,546,290    97.2 

$760,426  112.2!        $1,039,700  Sl,803,922!ll0.0 

$55,208,389!   95.3!      $60,334,250  $65,056, 68li  91.2 


S729,707'202.8! 


$428,8001 


8859  ,.333  200 .4 


$13718,245,557    88.6:$22082,944,075,$20660,370,689l  93.6 
550,678,050 97. 6cj       385,332,250|       317,.357,54ol  82.4c 


$14288,923,6071.  . ,820977,728,229 


The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  in  1907 
and  1906  is  indicated  in  the  following: 


SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


M'th. 


Jan  . 
Feb. 
Mch. 


1907. 


Number 
Sltarcs. 


Values. 


Par. 


Actual. 


1906. 


Number 

01 
Shares. 


Values. 


Par. 


Actual. 


$  S  S 

22,702.760  1,948,477 .9251,854,950,930  38,518.548  3,513.808,70013 .333,481 ,498 
16,470.972  1. 318,394.800|l, 241. 478.649,21, 699,800  l,968,990,600ll, 831, 598,704 
32,208,525  2,787 ,043,450|2.609,820,422,19,4C7, 684 1,729,841, 900  1,591,417.290 


lstqr71,382,257 
April  19,235.652 


May 
June 

2d  qr 


15.827,245 
9,749,415 


44,812,312 


6  m's  116194,569 
July  12,811,3.54 
Auk.  15.561,583 


6,053,916,175 

1,686,695,950 

1,346.719.475 

826,398,975 


3,859,814,400 


9,913,730.575 
1.141.219.000 
1.390,644.625 


5.706,250.00l!79,680,032 

1,. 508,967,413:24,330,919 

1.204.698,417  24.026.049 

740.089,460,20,340,391 


3,453,756,290  68,697,359 


9,160,005,29l|148377,391 

990,994,600  16,346.221 

1,180. 470. 609;31. 804, 816 


7,212,641,200 
2,158,016,950 
2,043,050.800 
1,744,464,300 


6.766,497.552 
1,928.749.870 
1,879.476,284 
1,563.947,686 


5,945,532,050 


13158,173.2,50 
1.448.273.600 
2.847.353.750 


5,372,173,840 


12128,071,392 
1,310,479.816 
2.701.479.628 


Sept  .'12,223,5411, 088,393,825     902,471,817  26.018,270  2,159.177,650  2,1.55,974,863 

3d  qr  40,596,478  3,630,258,050  3,073,937 ,026  74, 109,307  6, 454 ,805,000 6, 167,934,307 

9  m's  156791  047  13533.988.625  12233,942,317  222546  698  19612.978,250  18296,605,699 
Oct  .  17,333,793  1,550,957,050,1,127,476,98021,894,1301,882,466,8751.795.498.764 

The  following  compilation  covers  the  clearings  by  months 
since  Jan .  1 : 

MONTHLY  CLEARINGS. 


Month. 

Clearings.  Total  All. 

Clearings  Outside  New  York. 

1907. 

1906. 

% 

1907. 

1906. 

% 

Jan  .. 
Feb  .. 
Mch.- 

$ 

15.020,747,342 
11.792,9.53.798 
14,025.282,333' 

$ 

16.333,604,104 
12.477.037.577 
13,007.090.991 

—8.1 
—5.5 
+  12.4 

$ 
5,383,076,858 
4,461,444,022 
5,063,004,520 

$ 

5.095,403,426 
4.152,614,053 
4,629,856.802 

+5.4 
+7.4 
+9.4 

1st  or. 
April  . 
May.. 
June  . 

41,458,933,9,53 
12,636,807,179 
12,382,112,008 
11,136,390.327 

41,834,184,266 
12,902,156,095 
13,237,374,4.55 
12,249.457,807 

—0.9 
—2.1 
—6.5 
—9.1 

14,927,475,490 
4,969,277,555 
5,047,259,142 
4,767,217,292 

13,894,325.875 
4.358,920.528 
4,444,345,376 
4,433,236,940 

+7.4 
+  14.0 
+  13.0 

+  7.5 

2d  qu. 

36.155.309.514 

38.388.988357 

—5.8 

14,783,753,989 

13,236,502.844 

+  11.7 

6  mos. 
July.. 
Aug  .. 
Sept.. 

77.014.243,467 
12.348.573,537 
11.527.931.044 
10,551,770,548 

80.223.172.623 
11.648.370.242 
13.143,574,455 
12.513.065,891 

—9.1 

+  5.9 

—12.3 

—15.7 

29,711,229,479 
5.036.811.132 
4,637,440.554 
4.521,541,801 

27.130,828,719 
4.391.844,139 
4,310,373.219 
4,199,233,986 

+9.5 

+  14.4 

+7.6 

+  7.7 

3d  qr. 

34,428,275,129 

37,305,010,588 

— 7.7|14,195,793,487 

12,901,451,344+10.9 

9  mos'. 
Oct  .. 

112042,518,596  117528,183,211 
13,779,790,0701 14,550,027,603 

—4.6  43.907,022,966 
—5.3    5.583.786.435 

40,032,280,163 
5,205,984,441 

+  9.6 
+  7.3 

The  course  of  bank  clearings  at  leading  cities  of  the  coun- 
try for  the  month  of  October  and  since  January  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 

BANK  CLEARINGS  AT  LEADING  CITIES. 


(000,000s 

1907. 

—  October 

1906.     1905. 

1904. 

1907. 

-.Inn.  1  to  Oct.  31- 
1906.       1905. 

1904. 

omitted.) 

$ 

S 

S 

S 

S 

$ 

$ 

$ 

New  York 

.   8,196 

9.344 

8.026 

7,477 

76,331 

86,840 

75,590 

61,811 

Chicago   

.    1,169 

1,000 

916 

812 

10,451 

9,064 

8,248 

7,313 

Boston 

.       759 

795 

689 

594 

7,039 

6,862 

6,261 

5,328 

Philadelphia 

672 

693 

626 

543 

6,165 

6,365 

5,673 

4,600 

St.  Louis 

.       315 

271 

249 

255 

2,686 

2,434 

2,378 

2,269 

Pittsburgh 

.       241 

227 

224 

189 

2,329 

2,194 

2,006 

1,663 

.San  Francisco 

.       201 

207 

168 

141 

1,892 

1,577 

1,407 

1,252 

Baltimore    

.       144 

131 

124 

108 

1,255 

1,187 

1,038 

902 

Cincinnati. 

.       119 

116 

108 

99 

1,181 

1,088 

993 

1,013 

Kansas  City 

.       179 

133 

117 

101 

1,400 

1.080 

977 

891 

Cleveland 

83 

80 

70 

61 

768 

688 

640 

570 

New  Orleans 

86 

109 

73 

81 

781 

796 

739 

764 

Minneapolis 

.       151 

119 

111 

102 

958 

783 

713 

645 

Louisville .- 

61 

57 

51 

47 

567 

542 

497 

458 

Detroit 

65 
57 

57 
48 

55 
39 

46 
36 

601 
475 

540 
403 

486 
347 

427 

Milwaukee 

333 

Providence   

41 

38 

40 

36 

334 

323 

308 

286 

Omaha 

59 

49 

41 

36 

484 

416 

364 

326 

Buffalo 

42 

37 

33 

29 

370 

325 

286 

267 

St. Paul 

55 

42 

36 

31 

396 

333 

272 

252 

Indianapolis 

36 

32 

32 

29 

347 

297 

280 

263 

Denver 

41 

31 

32 

21 

344 

280 

209 

186 

Richmond 

30 

27 

22 

21 

268 

249 

211 

194 

Memphis   

27 

24 

30 

29 

198 

192 

203 

201 

Seattle 

51 

52 

33 

23 

421 

200 

242 

181 

Hartford   _   

16 

16 

13 

12 

159 

151 

135 

115 

Salt  Lake  City... 

29 

26 

20 

14 

263 

224 

162 

122 

Total    

.12,925 

13,761 

11,978 

10,973 

118,463 

125,633 

110.875 

82,632 

Other  cities 

.       855 

768 

642 

554 

7,359 

6,276 
131.909 

5,408 
116,278 

4,648 

Total  all 

.13,780 

14.529 

12.620 

11,527 

125,822 

87,280 

Outside  New  York 

.   5,584 

5.185 

4,594 

4.050 

49,491 

45,069 

40,688 

35.469 

DEBT  STATEMENT  OCTOBER  31   1907. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  September  30  1907.  For  statement  of  Septem- 
ber 30  1907,  see  issue  of  October  5  1907,  page  839;  that  of 
October  31  1906,  see  November  17  1906,  page  1207. 


Title  ol  Loan — 
2s,  consols  of  1930... 
3s,  Loan  of  1908-18.. 

4s,  Loan  of  1925 Q. 

2s,  Pan.  Canal  loan,  1916.Q. 


Amount 
Issued. 


Interest 

Payable. 

.Q.— J.  646,250,150  640.019,560 

.Q.— F.  198,792,660     37,748,260 

F.  162.315,400     95,780,650 

N.    30,000,000     29,984,640 


Amoxmt    Outstanding 

Registered.       Coupon.  Total. 


6,230,600  646,250,150 

26,197,200     03,945.460 

22,709,250   118,489,900 

15,460     30,000,000 


Aggregate  Int.-bcaring  debt. 1,037.358,210  803,533,000     55,152.510  858,685.510 

Note. — Denominations  o(   bonds  are 

Of  ■'510,  only  refimdlng  certificates:  of  $20,  loan  of  1908,  coupon  and  registered. 

Of  850,  all  issues  except  3s  of  1908   of  SlOO,  all  l.ssues. 

Of  S500.  all  except  5s  of  1904,  coupon;   of  81,000,  all  Issues. 

Of  85,000,  all  registered  23,  3s  and  4s;  of  810,000,  all  registered  bonds. 

Of  820,000,  registered  4s.  loan  of  1907;  of  $50,000,  registered  2s  of  1930. 

DEBT  ON^WHICH  INTEREST  HAS  CEASED  SINCE    MATURITY. 


Sept.  30. 
Funded  loan  of  1891,  continued  at  2%,  called  May  18 

1900,  interest  ceased  Aug.  18  1900 832,000  00 


Funded  loan  ot  1891,  matured  Sept.  2  1891 

Loan  of  1904.  ra.atured  Feb.  2  1904 

Funded  loan  of  1907,  matured  July  2  1907. 

Refunding  certificates,  matured  July  1  1907. 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 
and  other  items  ot  delrt  matured  at  various  dates 
subsequent  to  Jan.  1  1861 


24,600  00 

95.900  00 

7,109.350  00 

19,280  00 


oa.  81. 

$32,000  00 

24,500  00 

95.900  00 

5.82s, 150  00 

19,150  00 


931,415  26        931.255  26 


Aggregate  ot  debt  on  which  interest  has  ceased  since 

maturity $8,272,545  26  $8,930,955  26 


Nov.  9  1907.] 
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DEBT  BEARING  NO  INTEREST. 

United  States  notes ..- $346,681,016  00 

Old  demand  notes 53 ,282  50 

National  bank  notes — Redemption  account 47,239,336  50 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed..       6,863,549  28 


Aggregate  ot  debt  bearing  no  interest. $400,837,184  28 


RECAPITULATION. 


Increase  (  +  )Ior 
Decrease  ( — ). 

— $ii'3'4Y,59b'6o 
+  245,117  50 

—81,096.472  50 
—2,324,294  88 

Total  net  debt $879,226,630  36        8877,998,807  98     +$1,227,822  38 


ClassUicallon— 

Interest-bearing  debt 

Debt  lutorcsl  ceased 

Debt  bearing  no  Interest, 


Oct.  31  1907. 
$858,686,510  00 
6,930,955  26 
400,837,184  28 


Sept.  30  1907. 
8858,685,510  00 
8,272,545  26 
400,592,066  78 


Total  gross  debt- $1,266,453,649  54   $1,267,550,122  04 

Cash  balance  in  Treasury*.         387,227,019  18        389,551,314  06 


♦  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  October  31  of 
$1,266,453,649  54  and  a  net  debt  (gross  debt  less  net  cash  in 
the  Treasury)  of  $879,226,630  36. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
October  31   are  set  out  in  the  following: 


ASSETS. 
Trust  Fwid  Holdings —  $ 

<3old  coin 748,637 

Sliver  dollars. 471,527 

Sliver  dollars  of  1890 . . .        5,613 


Total  trust  fund 1 

General  Fund  Holdings- 
Gold  coin  and  bullion 

Oold  certificates 

Silver  certi  ficates 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890 . . 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  Interest  paid. 


I  LIABILITIES, 

I     Trust  Fund  Liabilities —  [$ 

869  00|Gold  certificates. 748,637,869  00 

,000  OOlSUver  certificates 471,527.000  00 

000  00  1  Treasury  notes  of  1890..        5,613,000  00 
I 


,225,777,869  001     Total  trust  liabilities.  1,225 
I     Gen.  Fund  Liabilities — 
16.645,890  14  |  National  bank  5%  fund. 
71,341,960  00  I  Outstanding  checks  and 

7,177,432  001     drafts 

2,287,023  00  I  Disbursing  officers'  bal- 

3,212,445  531      ances 

3,426,863  00  |  Port  Office  Department 

11,074  001      account 

14.85().fi00  00  I  Miscellaneous  Items 

6,661.373  011 


,777,869  00 

,408,539  24 

,191,472  59 

,772,294  63 

,075,991  48 
,229,936  78 


1,500 
49 


Total  In  Sub-Treas. . .     127,170,057  64  | 

In  Nat.  Bank  Deopsltaries —  I 

Credit  Treasurer  of  U.S.    207,786,733  221 

Credit  U.S.  dls.  officers.      12,483,891  91 1 


92  08 1  Total  general  liabilities.    115,278,234  72 
150  301 
154  581 

I 


Totalln  banks 220,270,625  131 

In  Treas.  of  Philippine  Islands —  1 

Credit  Treasurer  of  U.  S.        2,950,681431     Cash  Balance  and  Reserve — 
Credit  U.S.  dls.  officers.        2,113,889  701  Total  cash  and  reserve..    387,227,019  18 

1     Made  up  o  f — 

Total  m  Philippines..        5,064,571  13  |  Avallable237,227,019  18 

1     and 

Reserve  Fund  Holdings —  I  Reserve  Fund- 

Gold  coin  and  bullion...     150.000.000  001Gold&bull.l50,000,000  00 


Grand  total 1,728,283,122  901     Grand  total 1,728,283.122  90 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  in- 
dicates the  currency  holdings  of  the  Treasury  on  the  first  of 
September,  October  and  November  1907.  Statements  of 
corresponding  dates  in  previous  year  will  be  found  in  our  issue 
of  November  10  1906,  page  1150. 

TREA,SURY  NET  HOLDINGS. 


Aug.  1  1907.  Sept.  1  1907.  Oct.  1  1907. 

Holdings  iyi  Sub-Treasuries —              S  S                     S 

Net  coin  and  gold  bullion.. 293.670,024  2S4,.300,725  280,808,512 

Net  silver  coin  and  bullion 21,807,675  24,318,399     20,606,371 

Net  United  States  Treasury  notes            9,950  9,039              6,652 

Net  legal-tender  notes 5,576,546  4.179,244       3,555,391 

Net  national  bank  notes 16,876,682  17,135,485     19,711,565 

Net  fractional  silver 8,587.949  8,385,569       7,812,842 

Minor  coin,  &c 1,942,665  1,289,037           943,887 


Nov.  1  1907 

S 

237,987,8.50 

12,676.901 

11,074 

3,426,863 

14,856,600 

0,601,373 

1,549,397 


Total  cash  In  Sub-Treasuries. .348,472,091  339,617,498  333, 445, 220(f277, 170,058 
Less  gold  reserve  fund 150,000,000  150,000,000  150,000,000  150,000,000 


Cash  balance  In  Sub-Treasuries.198, 472,091  189,617.498  183,445,220  127,170,058 

Cash  In  national  banks.. .156,990,205   157,102,219  170,512,212  220,270,625 

Cash  In  Philippine  Islands 4,253,678       4,731,183       5,593,866       5,064,571 


Net  Cash  In  hankf,  Sub-Treas. 359, 715, 974  351,450,900  359,551,298  352,505,254 
Deduct  current  liabilities. a 121,141,786   114,790,492  119,999,984   115,278,235 


Available  cash  balance 


-238,574,188  236,660,408  239.551,314  237,227,019 


o  "Chiefly  disbursing  officers'  balnnces." 

d  Includes  $3,212,446  sliver  bullion  and  $1,549,397  minor  coin,  &c. 
In  statement  "Stock  of  Money." 


not  Included 


> 


IMPORTS  AND  EXPORTS  FOR  SEPTEMBER. 
The   Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  September,  and 
from  it  and  from  previous  statements  we  have  prepared  the 
following  interesting  summaries: 

FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 
(In  the  following  tables  three  ciphers  (000)  are  m  all  cases  omitted.) 


Exports. 

Merchandise.  $ 

January-March...  510,499 

April-June 429,952 

July 128,550 

August 127,270 

September 135,351 


Total 1,331,622 

Gold  and  Odd  in  Ore. 


January-March 
April-June . 

July 

August 

September . 


5,703 
30,598 
7,478 
4,597 
1,504 


Total 49,880 

Silver  nnd  Sliver  in  Ore. 


January-March  . 

April-June 

July 

August 

September 


14,669 

14,550 

-    5,955 

6,748 

6.048 


Imports. 

$ 
382,703 
368,576 
124,732 
125,806 
106,318 

Excess. 

$ 

+  127.796 

+61,376 

+3,818 

+  1,464 

+29,033 

+  223,487 

—5,943 
+20,776 
+4,067 
+ 1 ,373 
—1,230 

Exports. 
S 
457  ,880 
399  ,902 
111,693 
129,802 
138.497 

Imports. 

S 
324, .352 
313,007 
102,593 
105,697 
102,618 

Excess . 

$ 

+  133,528 

+  86,955 

+9,100 

-1-24,105 

+  35,879 

1,108,135 

11,046 
9,822 
3,411 
3,224 
2,734 

1,237,834 

20,147 
11,464 

1,302 

598 

2,279 

948,267 

10,316 

52,222 
9,834 
7.973 

31,431 

+  289,567 

+9,831 

—40,758 

—8,532 

—7,375 

—29,152 

30,837 

1 1  ,386 
11,010 
3,387 
4,882 
3,789 

+  19,043 

+3,283 
+3,540 
+  2,568 
+  1,806 
+2,2.59 

35,790 

19,165 
14,272 
4,301 
4,049 
3,594 

1 1 1 ,776 

12,677 
1 1 ,000 
3,277 
2,777 
3,263 

—75,986 

+6.488 
+  3,272 
+  1,084 
+  1,272 
+331 

Tola! 47,970        34,454     +13,516 

+il!;xceB8  Ot  exports  •  —  Excess  ot  linpsrts. 


45,441         32,994      +12,447 


We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
nine  months  since  July  1  for  six  years: 


Nine 
Months. 

Merchandise 

Gold. 

SUver. 

Excess 

Excess 

Excess 

Ex- 

Im- 

o! 

Ex- 

Im- 

01 

Ex-       Im- 

01 

ports. 

ports. 

Exports   ports. 

ports. 

Exports]  ports.  |  ports. 

Exports 

S 

$ 

$ 

S 

$ 

$ 

S 

$ 

$ 

1907... 

l,331,622il,108.135 

223,487 

49,880 

30,837 

19,043 

47,970 

34,454 

13,516 

1906.    . 

1,237,834 

948,287 

289,567 

35,790 

Ill,776a75,986 

45,441 

32,994 

12.447 

1905... 

1,102,551 

872,272 

230,279 

42,678 

30,340 

12,338 

39,443 

24,507 

14,936 

1904... 

985,469 

75 1, .394 

234,075 

83,040 

68,695 

14.345 

39,130 

19,677 

19,453 

1903... 

989,276 

758,798 

230,478 

41,537 

31,641 

9.896 

24,908 

16,601 

8,307 

1902... 

943,161 

702,149 

241,012 

30,996 

24,906 

6,090 

35,580 

18,704 

16,876 

a  Excess  ot  imports. 

Similar  totals  for  the  three  mont-hs  since  July  1  for  .six  years 
make  the  following  exhibit: 


Merchandise 

Gold. 

Silver. 

Three 
Months. 

Excess 

Excess 

Excess 

Ex- 

Im- 

01 

Ex- 

Im- 

01 

Ex- 

Im- 

ot 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports  ports. 

ports. 

Exports 

% 

% 

$ 

$ 

$            $ 

S 

S 

$ 

1907... 

391,171 

356,856 

34,315 

I3„579 

9,369      4,210 

18,751 

12,0,58 

6,693 

1906... 

379,992 

310,908 

69,084 

4,179 

49,2.38  a4S, 059 

12,004 

9,317 

2,687 

1905... 

361,582 

282,331 

79,251 

2,846 

13,730alO.884 

14,361 

9,333 

5,028 

1904... 

311,743 

343,056 

68,686 

14,590 

20,931 

a6,341 

12,763 

5,902 

6.861 

1903... 

291,624 

246,054 

45,570 

10,201 

17,665 

a7,464 

7.403 

6,620 

783 

1902... 

304,965 

245,807 

59,158 

10,720 

11,719 

a999 

13,052 

6.484 

6.568 

a  Excess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  years 
are  given  under  the  heads  respectively  of  gold  and  silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 


EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 


3  months  ending  Sept.  30 — 

1875 Imports 

1876 Exports 

1877.. .Exports 

1878 E.xports 

1879 Exports 

1880 ..Exports 

1881 Exports 

1882 Imports 

1SH3 Exports 

1884 Exports 

1885 Imports 

1886 Imports 

1887 Imports 

1888 Imports 

1889 Imports 

1890.. Imports 

1891 Exports 

1892. Imports 

1893 ..Exports 

1894 Exports 

1895 Imports 

1S96 Exports 

1897 .Exports 

1898 E.xports 

1899 Exports 

1900 F.xnorts 

1901. Exports 

1902 Exports 

1903 Exports 

1904 Exports 

1905... Exports 

1906 .E.xports 

1907 Exports 


.522, 
27, 
16 
.53, 
46 
42 
23, 
14, 


12, 

11, 

18, 

28 

13 

35 

23 

18 

46 

4 

38 

69 

120 

98 

112 

134 

111 

59 

45 

68 

79 

69 

34 


518 
170, 
363 
673 
461 
635 
171, 
785 
047 
898, 
361 
613 
270, 
,108 
,561 
,372 
,708 
,221 
,096 
,.542 
,380 
017 
,521 
,618 
,001 
,881 
.430 
157 
,570 
.685 
251 
,083 
315 


9  months  ending  Sept.  30 — 

82711875 .Imports  $44,314,' 

679 1 1876 Exports    77,734, 

92111877 Exports    55,260 

02411878 Exports  209,527 

,72511879 Exports  161,498, 

,42611880 Exports    73,798 

1881 ...Exports  121,171 


9.381 

23711882 Imports    54,222 

01011883 Exports     48,130, 

0,59  1 1884 Exports     17,653, 

66011885.. Exports     42.952, 

11011886 Imports     12,.591 

97511887 Imports     45,361 

,40411888 Imports    89,683 

121  |1,S89 Imports     44,216 

17211890 Imports     54,093 

,38711891 Exports     10,446 

322  1 1892 E.xports    29,204 

52211893 Imports     22,103 

,16211894 Exports     73,028 

638  1 1895 imports     43,115 

16111896 E.xports  143,973 

,440  1 1897 E.xports  157,483 

4.3011898 Exports  393,899 

34811899 Exports  310,575 

71411900 E.xports  407,496 

18011901 HxDOrts  399,811 

820  1 1902 Exports  241,015 

835 1 1903 .Exports  230,478 

,998  1 1904 .Exports  234,074 

,258 1 1905 Exports  230 ,278 

,90911906 ..Exports  289,567 

478 1 1907 Exports  223,486 


0.39 

462 
334 
559 
336 
92# 
904 
267 
029 
894 
033 
,848 
,052 
,704 
,877 
,535 
816 
090 
,499 
234 
,673 
6fl 
,.339 
189 
.102 
,805 
698 
841 
,235 
,542 
,847 
,307 
667 


pXon  ct;i  vbI  C'O  in  m  cxxinl^nt^X  tsTtgjetus 

(From  our  own  Correspondent.) 

London,  Saturday,  October  26  1907. 
The  dramatic  events  in  New  York  this  week  have  naturally 
checked  business  in  all  departments  of  the  Stock  Exchange , 
have  raised  rates  in  the  money  market,  and  generally  have 
infused  anxiety  in  all  business  departments.  As  we  write, 
the  hope  is  strong  that  the  worst  is  over  in  New  York.  It  is 
recognized,  of  course,  that  an  alarm  such  as  has  been  created 
is  apt  to  spread,  and  that  therefore  there  may  be  runs  upon 
other  banking  institutions.  It  is  hoped,  however,  that  tha 
very  statesmanlike  action  of  Mr.  Cortelyou  will  reassure  the 
public  and  that  after  a  few  days  of  anxiety  arid  alarm 
the  public  mind  will  become  calm.  Until  it  is  known 
whether  the  hope  will  be  realized,  there  is  not  likely  to  be 
much  activity  in  bu.siness  here.  It  is  noteworthy,  however, 
that  on  Monday  and  Tuesday,  in  spite  of  the  crisis  in  Ne'W 
York,  there  was  a  rise  in  all  first-rate  securities — gilt-edged 
securities,  as  they  are  called  here.  British  Government 
.securities  of  all  kinds,  Indian  Government  securities,  and 
so  on,  decidedly  rose.  On  Wednesday  there  was  a  decline, 
due  to  a  rumor  that  the  Bank  of  England  would  raise  its 
rate  on  the  following  day.  It  was  alleged  that  the  run  upo» 
the  Knickerbocker  Trust  and  the  talk  about  so  many  other 
institutions  made  it  certain  that  a  large  amount  of  gold 
would  be  withdrawn  from  the  Bank  of  England  for  New 
York,  and  that,  therefore,  the  Bank  rate  would  inevitably 
be  raised — in  some  quarters  it  was  said  to  5%,  in  others  t« 
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5M%''  The  Bank  directors,  however,  remained  calm  during 
all  the  alarm  and  they  decided  that  it  was  not  necessary  to 
change  the  rate. 

Since  then  there  has  been  some  recovery,  but  upon  the 
wjiole  there  is  too  much  uncertainty  respecting  the  course 
of  events  in  New  York  to  allow  of  very  great  activity.  Prac- 
ticalh'  speculation  is  suspended.  But  there  is  an  active 
investment.  The  low  quotations  to  which  good  American 
railwaj''  stocks  have  fallen  are  attracting  the  small  investor 
and  there  is  a  good  amount  of  business  going  on.  For  a 
considerable  time  past — for  nearly  two  years  in  fact — real 
investment  has  been  stopped  in  these  securities,  firstly, 
because  of  the  height  to  which  prices  were  carried  up,  and, 
secondly,  because  of  the  Aaolent  oscillations  that  occurred .  But 
now  everj'body  recognizes  that  prices  are  exceedingly  low 
and  there  is  eagerness  on  the  part  of  all  who  have  money  to 
paj'^  for  the  stocks  to  make  purchases.  All  this  is  taken  to 
prove  that  the  long  protracted  fall  in  securities  was  due  to  the 
continuous  selling  in  New  York  and  that  the  quietness  of 
business  here  was  occasioned  more  by  vmcertainty  and  appre- 
hension than  bj''  want  of  funds.  Furthermore,  it  is  taken 
to  prove  that  the  liquidation  here  in  England  was  long 
ago  completed  and  that  the  market  is  now  in  a  position  to 
recover.  It  is  also  noteworthj'  that  there  has  during  the 
week  been  a  considerable  investment  in  Paris  by  very 
small  purchasers  in  Rio  Tinto  shares.  Rio  Tinto  shares 
have  for  twenty  years  or  more  been  a  favorite  investment  in 
Paris,  and  now  that  they  have  come  down  to  about  65  they 
seem  exceedingly  cheap  to  persons  who  haA^e  seen  them  up 
to  100.  The  bu3ing  is  reported  to  be  almost  exclusively  by 
small  people,  who  buy  five,  ten,  fifteen  or  twentj''  shares  each. 
But  the  number  of  such  bu3'ers  is  said  to  be  very  large. 

As  said  above,  the  directors  of  the  Bank  of  England  de- 
cided on  Thursday  to  make  no  change  in  the  rate  of  discount. 
[This  was  Thursday,  Oct.  24.  On  Thursday,  Oct.  31,  the 
rate  was  advanced  1%  to  53^%. — Ed.]  There  is  a  slacken- 
ing in  the  Egyptian  demand  for  gold  due  to  the  fact  that 
just  now  the  taxes  are  being  collected  on  a  great  scale,  and 
also  monej's  due  to  the  Agricultural  Bank,  both  interest  and 
capital,  on  account  of  loans  made  to  the  fellaheen.)  The  sums 
so  remitted  to  Cairo  are  large  enough  to  materiallj'  reduce 
the  immediate  demand  for  gold.  Still,  it  is  calculated  that 
altogether  Egypt  will  require  six  or  seven  millions  sterling 
of  the  metal.  It  has  received  up  to  the  present  about  three 
millions  sterling.  Consequently,  it  will  take  before  the  year 
is  out,  or  at  all  events  before  the  end  of  January,  about  three 
or  four  millions  sterling  more.  For  the  moment  the  Paris 
exchange  upon  London  is  very  unfavorable,  and  Paris,  there- 
fore, is  buj'ing  up  all  the  gold  offering  in  the  open  market, 
with  the  result  that  the  Bank  of  England  for  two  weeks  in 
succession  has  not  been  able  to  obtain  any  of  the  metal. 
Nobody  fears  that  Paris  will  take  gold  from  the  Bank  of 
England.  But  it  is  unfortunate  that  just  now  Paris  should 
need  the  metal  when  it  is  so  eminently  desirable,  were  it 
onlj^  in  the  interests  of  New  York,  that  the  Bank  of  England 
should  be  exceptionally  strong.  There  are  also  unexpected 
demands  for  various  quarters,  and,  of  course,  there  are  the 
inevitable  demands  for  South  America.  For  India,  how- 
ever, there  is  not  likely  to  be  any  gold  demands,  inasmuch  as 
since  the  beginning  of  September  no  rain  has  fallen  through- 
out the  North  and  West  of  India,  and  in  consequence  the 
crops  are  in  serious  peril.  Indeed,  if  rain  does  not  fall 
within  the  next  few  weeks,  there  is  grave  danger  of  famine 
in  certain  districts  and  there  is  certainty  of  distress  over 
wide  areas. 

The  India  Council  on  Wednesday  offered  for  tender  30  lacs 
and  the  applications  amounted  to  273  lacs  at  prices  ranging 
from  Is.  3  31-32d.  to  Is.  4d.  per  rupee.  Apnlicants  for 
bills  at  Is.  4d.  per  rupee  were  allotted  about  26%  of  the 
amoimts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  four  years: 


1907. 

1906. 

1905. 

1904. 

1903. 

Oct.  23. 

Oct.  24. 

Oct.  25. 

Oct.  26. 

Oct.  2S. 

e 

e 

f 

£ 

£ 

circulation 20.205,250 

28,691,130 

28,888,315 

27.090,825 

28,398.505 

Public  deposits 7,002,134 

8,890,947 

13,331,007 

8,135,58(> 

7.743,010 

Other  deposits 43.800,513 

40,784,888 

40,072,12fl 

42,008.179 

39,382.(;39 

Governm'l. securities  M, 835,700 

15,950,l(:-6 

10,047,729 

14,934,270 

17,599,056 

Other  securities 29,784,340 

33,394,745 

33,080.448 

25,934,433 

24,112,577 

Resen'e.noies&eoln  24,018,204 

18,188,134 

21,485,210 

27,073,401 

23,4(;5.205 

Coln&buU.bothdep,  34.773.314 

28,429,204 

31,923,525 

36,020,226 

33,413,770 

Prop,  reserve  to  lia- 

bilities  p.c.             47K 

305^ 

40'-^ 

537^ 

49J^ 

Bank  rate p.c.               4'^ 

*0 

4 

3 

4 

Consols,  2}^  p.  c...       82  1.5-10 

85  13-lG 

88  9-1 G 

88  K 

88  5-16 

Silver 28>^d. 

32^^(1. 

28"-$d. 

26  13-16d. 

2-;d. 

Clear.-hoase  returns  213,055,000 

217,581,000 

203,220,000 

187,031,000 

168,703,000 

The  rates  for  money 

have  been  as  follows: 

Oct.  25. 

Oct.  18. 

Oct.  11. 

Oct.  4. 

Bank  of  England  rate 

i'A 

4K. 

4.4 

4@4}| 

Open  Market  rate — 

Bank  bills — 3  months 

iH 

4  7-lG 

4 '4 

4'4ffl>4H 

— 4  months 

iM®i% 

4  7-10 

4  .5-10    4K@4H 

— 6  months 

4J^@4»4 

4  7-16 

434@4  7-16               iV^ 

Trade  bills — 3  months 

5 

iV* 

4}4®4H 

4'A®4H 

— 4  months 

5@5Ji 

4Ji@5 

i'A 

4% 

Interest  allowed  lor  deposits — 

By  Joint-stock  banks 

3 

3 

3 

3 

By  discount  houses: 

•  At  call  .   .     .. 

3 

3 
3}i 

3 
3M 

3 

-  7  to  14days 

3!i 

The  Bank  rates  of  discount  and  open  market  rates  at  the; 
chief  Continental  cities  have  been  as  follows: 

Oct.  25.                Oct.  18.  Oct.  11.  Oct.  4. 

Rates  of             Bank     Open  Bank    Open  Bank     Open  Bank  Open 

■  Interest  at —          Rate.  Market.  Rate.  Market.  Rate.  Market.  Rate.  Marlcel. 

Pari."! zy^        3%  ■         3H        3H  SH        4%  3M  3% 

Beriln._. 5H-     4J^  ■  •     5^        4%  514        4%  5}4  4% 

H<amburg ^A  ■  [  4%  ■  ■     bVi        4%  5K        4%  5J4  4% 

frankrort 5yi  ■  ,  6     ■  ■  IbA    5  1-16  5^4  11-16  ■      byi  4H 

Amsterdam    5      •     4J<            5           4%  5  4J4  5  5 

Brussels^ 5      4  13-lG         5           454  5  4%  5  4% 

Menna    5      4  15-10         5      4  15-16  5       4  15-16  5  4  15-16 

St.  Petersburg  .: 7         ..               7  7  7 

Madrid 41^        4      -          4}4        4  4]4        4  4%  "4 

Copenhagen 6           5)4           6           5H  6  5)4  6  5J^ 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Oct.  24:  •  ' 

GOLD. — The  arrivals  have  again  been  bought  for  Paris,  though  at  a  slight  reduc" 
tlou  In  price  from  last  week.  The  demand  for  India  is  small.  This  week's  move' 
ments  are  as  follows:  £11,000  In  bars  has  been  bought  by  the  Bank  and  £215,000 
has  been  sold,  £115,000  of  which  goes  to  Paris.  Next  week  we  expect  £94ii.ijl)0 
from  South  Africa.  .Arrivals — Cape,  £487,000;  West  Indies,  £21,000;  Bombay, 
£70,000;  Australia,  £5.000;  West  Africa,  £3,000;  total,  £592,000.  Shipments- 
Bombay,  £35,000;  Calcutta,  £25,000;  total,  £60,000. 

SILVER. — There  has  been  some  recovery  In  the  market;  after  faUlng'to  27  ll-16d 
the  price  rose  sharply,  on  buying  orders  from  India,  until  28)id.  was  iouchedr 
to-day  we  are  down  to  285.sd.,  with  a  weaker  tendency.  Forward  is  still  the  better 
market.  In  consequence  of  the  large  cash  supplies,  and  is  at  a  premium  of  ^d. 
While  supi)lies  remain  so  plentiful,  both  in  London  and  India,  the  position  for  sliver 
must  be  unfavorable  until  the  Indian  Government  resumes  buying.  The  United 
States  Government  has  bought  a  further  100,000  ounces.  The  price  in  India  Is 
Rs.  72  3-lG.  Arrivals— New  York.  £165,000;  New  Zealand,  £13,000;  West  Indies, 
£2,000;  total,  £180.000.  Shipments — Bombay,  £35.000;  Singapore  (coin),  £19,031; 
Colombo,  £5,000;  Calcutta,  £60,000;  total,  £119,031. 

MEXICAN  DOLLARS. — No  business  to  be  reported  In  these  coin.    Arrivals — 
New  York,  £15,000.     Shipments — nil. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.  Oc(.  25.  Oc?.  18.1            SILVER.              Oct.  25.  Oct.  IS. 

London  Standard.  s.     d.  s.     d.    |     London  Standard.         d.  d. 

Bar  gold,  fine,  oz 77  lO'i  77  lOJ-S  |  Bar  silver,  fine,  oz...28J^  28  1-16 

U.S. gold, oz 77    5M  70    h%\   "  2  mo.  delivery 28^  28K 

German  gold  coin,  oz.  70    514,  76    5'>^  | Cake  silver,  oz 305^  30  5-16 

French  gold  coin,  oz..  76    5)4  76    55^  | Mexican  dollars nom.  nom. 

Japanese  yen,  oz 76    5M  76    5J^  j 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Seven  weeks.                                          1907-8  190C-07.  1905-06.  1904-05. 

Imports  of  wlieat,  cwt 14,133,400  12,555,900  13,317,500  14,2G9,20O 

Bariey 4,194,000  4,187,700  4,776,100  4,599,600 

Oats 906,200  1,625,500  1,931,800  1,860,000 

Peas 273,750  303,700  413,485  300,178 

Beans , 167,690  224,540  198,400  318,721 

Indiancorn 7,557,800  7,465,400  8,087,100  6,708,900 

Flour   2,082,200  2,218,400  1,810,600  1,512,600 

Supplies  available  for  consumi^tion  (exclusive  of  stock  on 
September  1): 

1907-08.         1906-07.         1905-06.  1904-05. 

Wheat  Imported,  cwt 14,133,400  12,555,900  13,317,500  14,249,200 

Imports  of  flour 2,082,200       2,218,400       1,810,600       1,512,600 

Sales  of  home-grown 6,705,492       4,892,502       6,153,247       2,553,890 

Total    22,921,092     19,666,802     21,281,347     18,335,690 

Average  price  wheat,  week 34s.  4d.         26s.  3d.        26s.  lid.  30s.  5d. 

Average  price,  season 32s.  4d.  26s.  2d.        27s.    Id.  30s.  Od. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1906-07.  1905-06. 

Wheat qrs,    1,790,000  2,025,000  1,374,000  1,025,000 

Flour,  equal  to qrs.       190,000  205,000  210,000  235,000 

Maize    qrs.      940,000  935,000  675,000  660,000 

English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London, 

Weekending  Nov.  B.             Sat.  Mon.  Tues.  Wed.        Thiirs.       Frl. 

Silver,  peroz d.  21%  27M  21%  27  15-16  27  7-16     27  3-16 

Consols,  new  2H  per  cents..  82  81!^^  8115-16  8113-16  81^  SIM 

Foraccount 82  81!^  82M  82  1-16  SIM  82 

French  Rentes  (In  Par .)_.fr.  94.65  94.55  94.823^    94.75  94.67J^ 

Russian  Imperial  4s 75M  7414  74M  74)^  74M 

do         do         New5s...cS5M  84^  84^          

Amalgamated  Copper  Co 51>i  49}^  51?4  52  SIJ^-  49 

(jAnaconda  Mining  Co 73-^           6J^  tiV»  CH           6H           dH 

Atch.  Topeka  &  Santa  Fe...  77  75H  76Ji  7814         773-5  76M 

Preferred STA  86H  89  S6}^  87  86 

Baltimore  &  Ohio 835f  82  82H  83  82-M  &0% 

Preferred 84!^  S4'A  &414  84]^  86 

Canadian  Pacific 155 Ji  150 M  152 J^  153  149  146% 

Cliesapeake  &  Oho  .- 29  28H  29  285-4  293^  29 

Chicago  Great  Western 8               7'A  7H  S              8               734 

Chicago  Milw  &  St.  Paul...  105  104  108)^  108  108  106 

Denver  &  Rio  Grande,  com.   193-^  19  19  19             19H  19 

Preferred   61  61  62  5Sy,  58H  5SK>- 

Erie,  common 19  IS  18^  iSA  IS'4  ITyi 

First  preferred 41  40  40  40  41  40J4 

Second  preferred -.29  2SH  30  28J4  28  28 

Illinois  Central 128  127  129  129  128  128 

LomsvlUe  ct  Nashville 98  90  98        .      98  98  97 

Mexican  Central 15  15  15  14M  15 

Missouri  Kans.  &  Tex.,  com.  25  24'^  243-8  24J^  25  2314 

Preferred- 57H  573^  57>4  57  563^ 

National  RR.  of  Mexico 46  46  46  46  46 

N.  Y.  Cent.  &  Hudson  River  98H  99  102>i  103  1023^  10234 

N.  Y.  Ont.ario  &  Western...  30  293^  29>4  30  31  31 

Norfolk  &  Western,  common  65  60  66  (-6  65  65 

Preferred 76  76  84  76  76  70 

.Vorihcrn  I'aclfle 1093-4  107  112  11134  llOJ^ 

aPeniisylvanla 56)4  55H  573-^  58  58  S7?4 

allcadlng  Co. -39  3734  39  40  40  39 

aFlrst  preteired 39  39  39  39  39 

aSccond  preferred 36  36  36  36  35 J4 

Rock  Island  Co 14  1334  14  14  133^ 

Soul  hern  Pacific 68Ji  66  69)4  70  68^  68H 

Southern  Railway,  common.   13  12)^  123^  12)^  1234  1234 

Preferred 40!^  40  41  40  41  41 

Union  Pacific,  common 113'.4  110  113T-g  115  11334  11334 

Preferred .- 52)4  82  82  .82  82  82 

U.S.  Steel  Corp.,  common..   2454  2354  245-g  25^4  25%  24Ji 

Preferred     86  845-ii  86  5i  8734  S85i  8734 

W.abash    9  834  9  9               9  9>i 

Preferred     15H  15  16  15^4  16  1534 

Extended43 40  39  39  40  40          J 

Price  per  share,     i)  £  sterling,     c  It  x-dlrldend. 
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DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
•future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  o]  Company. 

Railroads  (Steam). 

Atch.  Top.  &  Santa  Fe,  com.  (No.  4) 

Atlantic  Coast  Line  RR.,  preferred 

•Chestnut  Hill  (guar.) _. 

Cleveland  &  Plttsb.orlg.  guar.  (quar.).. 

Special  guaranteed  (quarterly) 

•Oeorgla  .Southern  &  Florida,  flrst  pret... 

Second  preferred 

Mexican.  Railwau.  2d  pre/erred 

Missouri  Kansas  &  Texas,  preferred 

M.  y.  PMla.  &  Nor/olk-.. 

Norfolk  &  Western,  common... 

Pcnrusylvanla 

Phln.GiT/n.  &  Norrlstown  {quar.) 

PUtsb.  Bessemer  &  Lake  Erie,  prcjerred.. 

Reading,  second  preferred 

Rome  Watertown  &  Ogd.,  guar,  (quar.). 

Street  Railways. 
Conn.  Rii.  &  Llgltllny,  eon.  (assenting).. 

Comnon  (non-assentlmj) 

Prejerre I  (.quar.) -- 

Georgia  Ru.  &  Elecrlc,  eom.  (qunr.) 

Kansas  CUi/  Ry.  &  LUjIil.  pre!,  (quar.).. 

Twin  City  Rap.  Tran.,  Minn.,  com.  (qu.) 

WasMn'jton(D.C.)  Ri/.  &  Elec,  pf.(No.7) 

Miscellaneous. 

Amalgamated  Copper  (quar.) 

.American  Chicle,  common  (monthly)  — 

Coramun  (extra) 

^Amcrlean  Cotton  Oil.  preferred 

A.mertcan  District  Telegraph  of  N.  Y... 
,Amer.  Graphophone,  pret.  (qu.)  (No.  50) 
.American  Locomotive,  common  (quar.). 
.American  Radiator,  com.  (quar.) 

Preferred  (quar.) 

JimerUan  Shipbuilding,  com.  (quar.)... 
.Amer.  Smelters'  Securities,  p!."A"(qu.). 

PTC/erred  "B"  (quar.)  (No.  10) 

.Amcr.  Teler/raph  &  Cable,  guar.  (quar.). 
.American  Tobacco,  common 

Common(cxtra) 

«:;aseln  Co.,  preferred  (quar.)  (No.  30).. 

(OoneoUdafod  Gas  (quarterly) 

<lu  Pont  (K.  I.)  de  Nem.  Pow.,com.(qu.) 
J.ndcprn'!ent  Hrcvlmj,  Plttsb.,  com.  (qu.). 

Pre/erred  (quar.) 

fint.  Smokeless  Pow.  &  Chem.,  pref  .(qu.) 

.^Lehigh  Coal  &  Navigation  (No.  120) 

Massachusetts  Gas  Companies,  com 

P^Bta-Tcd    

K6Etj-eal  Lt.  Ht.  &  Pow.  (qu.)  (No.  26). 

.Nallinal  Carbon,  pre),  (quar.) 

New  England  Telephone  &Telcg.  (quar) 

NU(S-B,:nit'K,t-Pond,    prcj.    (quar.) 

People's  Gas  Light  &  Coke  (quarterly).. 
Plllsbii/r'iK  Brewing,  com.  (quar.) 

Prelerred  (quar.) 

.Pratt  A  Whllnei/,  pref.  (quar.) 

Pressed  Kteol  Car.  pref.  (quar.)  (No.  35) 

Procter  &  Gamble,  common  (quar.) 

Pullman  Company  (quar.)  (No.  104) 

Quaker  Oats,  com.  (quar.) 

Common  {extra) 

Pre/rrred  (quar.) 

.^Silversmiths  Company  (quarterly) 

lUnltcd  Bank  Note  Corp.,  com.  (quar.).. 
.United  Cli/nr  .M/rs..  pre],  (quar.)  (.Vo.0)_ 
sU.S.Cast  I.Plpe&Fdy.,com.(qu.)  (No.9) 

Preferred  (quar.)  (No.  2S) 

CTrUted  Slates  Express  (No.  148) 

V.fi.  Steel  Corp..  com.  (quar.)  (No.  10). 

Preferred  (quarterly)  (No.  20) 

Warwlck.Iron  &  Steel 


Per 
Cent. 


3 

2H 

1% 
1 

2^ 
2J4 

2 

3 

2H 

3H 

3 

3 

•> 

1 

15c. 

1 

m 

1'4 

iM 

1 
1 

1 

3 
1 

1% 

1 

IM 

1 

IJ^ 

IH 

1^ 

2\4 

2 
1 

IM 
1 

\H 

4 
4 
1 
2 

IH 
IM 
IH 
IK 
IH 
1^ 
Wi 
IK 
Wi 
3 
2 

VA 
H 
IK 
IK 
1 

IH 
1 
IH 

3 

K 

V4 

3 


When 
Payable 


Dec. 
Nov. 
Dec. 
Dec. 
Dec. 

Nov. 
Nov. 


Nov. 

Dec. 
Dec. 

Nov. 
Dec. 
Dec. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Nov. 
Dec. 

Nov. 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 
Nov. 

Dec. 

Nov. 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Nov. 
Dec. 
Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 
Nov. 
Nov. 
Nov. 

Dec. 
Dec. 
Dec. 

Nov. 

Dec. 

Nov. 
Nov. 


9 

15 

18 

30 

4 

2 

9 

15 

1 

15 
15 
20 

1 
15 

1 

25 
20 
20 
2 
15 
15 
26 
31 
15 


Books  Closed. 
Days  Inclusive. 


Nov.  8  to 
Nov.  2  to 
Nov.  21  to 
Holders  of  rec. 


Dec.  2 
Nov.  10 
Dec     3 

Nov.    9 


Holders  of  rec.   Nov.    9 


Nov.     1 
Nov.     I 


to 
to 


Nov.  10 
Nov.  10 


Oct.   20       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.  21        to 
Holders    of  rec. 


Nov.  8 
Nov.  15 
Nov. 30 
Nov.  4 
Dec.  3 
Nov.  15 


Holders  of  rec.  Oct.   22 


Nov.     1 

5Nov.    1 
Nov.     1 
Nov.     1 
Nov.  15 
Nov.  21 


to 

to 
to 
to 
to 
to 


Dec. 

Nov. 15 
Nov.  15 
Nov.  15 
Nov.  20 
Dec.     1 


Holders  of  rec.  Nov.    1 
Nov.  20        to       Dec.     1 


to 
to 
to 
to 
to 


Oct.  25 
Nov. 14 
Nov.  14 
Nov.  15 
Nov.  5 
Holders  o£  rec. 
Nov.  9  to 
Dec.  22 
Novi  10 
Nov.  17 
Nov.  23 
Nov.  16 
Nov. 16 
Nov. 16 
Nov.  16 
Nov.  1 
Nov.  27 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Holders  of  rec. 


Oct.27e 
Nov.  20 
Nov.  20 
Dec.  5 
Nov.  15 
Nov.  1 
Nov.  26 
Dec.  31 
Nov. 15 
Dec.  2 
Dec.  2 
Dec.  2 
Dec.  2 
Dec.  2 
Dee.  2 
Nov.  10 
Dec.  16 
Dec.     4 


Holders 
Holders 
Nov.  13 
Nov.  13 
Holders 
Nov.  6 
Nov.  1 
Nov.  9 
Nov.  10 
Nov.  11 
Nov. 11 
Nov.    9 

Holders 
Holders 
Holders 
Holders 
Holders 
Nov.  10 
Nov.  2 
Nov.  21 
Nov.  10 
Nov.  10 
Nov.  1 
Dec.  10 
Nov.     7 


of  rec. 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 
Nov.  76 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 


Oct.  31 

Nov.  0 
Nov.  29 
Nov.  29 
Oct.  31 
Nov.  15 
Nov.  14 
Nov.  15 
Nov.  25 
Nov.  20 
Nov.  20 
Nov.  15 

Oct.31a 
Oct.  31 
Jan.  4 
Jan.  4 
Nov.  20 
Nov.  15 
Nov.  15 
Dec.  2 
Dec.  1 
Dec.  1 
Nov.  15 
Dec.  30 
Dec.     1 


a  Transfer  books  not  closed,  b  D.ate  for  opening  of  transfer  books  was  changed 
-(from  Nov.  27  to  Nov.  8.  c  At  the  request  of  stockholders,  the  books  were  opened 
..on  Oct.  28  Instead  of  awaiting  the  date  of  Nov.  11  as  at  first  stated. 


Auction  Sales. — -Among  other  securities  the  following,  not 
.Tegularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  MuUer  &  Son: 


1  Union  Typewriter  Co.  2ci  Pf.94K 
10  Ord.    shares    Bartholomayl 
Brewing    Co..    I,td.,    of) 

Rochester.  $50  each t$214 

10  Pref.  shares  Barthol.  Brew. 

Co.,  Ltd.,  $50  each J 

'^00  Bonanza     Devel.     Co.     of 

Col..$10each $15 

5  Rochester    Vulcanite   Pav- 

mentCo.  ofN.Y $20 

2.3  Fidelity   Bank 160M 

10  Fourth  National  Bank 180 

30  Nassau  Bank  N.  Y 200 


Stocks. 
5  Atlan.  &  Char.  A.  L.  RR..140 
27  N.  Y.  &  Penn.  Tel.  &  T.Co.   20 
20  Phenlx    Fire    Ins.    Co.    of 

Brooklyn 302 

Bonds. 
$1,000    Constitution    Pub.    Co. 
of  Atlanta.  Ga.,  1st  Ss  1930, 

J.  &  J -.    18 

$35,000    Norfolk-Newport     1 
News  Publishing  Corp.  6s  I 

1926.      A.  &0 ($24,000 

000   Norfolk-Newport  News! 
Pub.    Corp. J 


New  York  City,  Boston  and  Philadelphia  Banks.— The 

New  York  City  Clearing  House  has  discontinued,  for  the 
present,  issuing  its  detailed  statement  showing  the  weekly 
averages  of  condition  of  the  separate  banks,  both  the  member 
and  the  "non-mcmbc^r"  iastitutions.  The  pubUeation  of 
these  figures,  it  is  stated,  will  not  be  resumed  until  all  out- 
standing Clearing-House  loan  certificates  are  retired.  The 
last  statement  i.ssued,  that*  for  Oct.  26  1907,  will  be  found 
in  the  "Chronicle"  of  Nov.  2  on  page  1124. 

The  Pliiladelphia  and  the  Boston  Clearing  Houses  have 
also  adopttid  the  course  of  not  making  i3ubli(^  the  retuiTis  of 
the  indivi(huil  banks.  The  New  York  Clearing  House  does 
not  give  out  any  figures  regarding  the  volume  of  the  out- 
standing loan  or  Clearing-House  certificates,  nor  does  the 
Philadelphia  Clearing  House;  buf,  at  Boston  $(5,670,000  of 
such  certificates  had  been  issuQd  up  to  and  including  Satur- 
day,  Nov.  2. 

Below  is  a  summary  of  the  weekly  tAtals  of  the  Clearing- 
House  banks  of  New  York  City,' Boston  and  Philadelphia. 


The  New  Y'ork  figures  do  not  include  results  for  non-member 
banks. 


We  omit  two  ciphers  (00)  In  all  these  figures 

Capital 

Banks. 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings 

New  York 

S                  S 

$ 

$ 

$ 

S 

S     ■ 

Oct.     5.. 

293,498,3  1089.008,4;  192,216,7 

69,007,2 

1030. 703,3!50,057.8: 1,784.941.4 

Oct.  12.. 

293,498,3  1083. 401, 9, 19S,558,8 

02,608,6 

1020,047,8' 51,001, 8' 1,011,351,9 

Oct.  19.. 

293,498,3  107(3,846,3  205,353,3 

02,257,2 

1025,711, 4i51,012,4|  1,815,268,1 

Oct.  26.. 

292.496,9  1087,711,0,196,420,0 

58,283,7 

1023,772,0151,398,312,103,041.6 

Nov.    2.. 

292,490,9  1148,452,6 

175,913,9 

48,194,0 

1051.786,9,51,742,7 

1,659,364,9 

Boston. 

Oct.  12.. 

44,030,0 

190,828,0 

17,812,0 

3.841,0 

213,339,0 

8,222,0 

149,236,3 

Oct.  19-. 

44,030,0 

191,070,0 

18,362,0 

4,019,0 

224,242,0 

8,170,0 

173,547,0 

Oct.  26.. 

44,036,01    191,247,0 

20,025.0 

2,822,0 

222,059,0 

8,182,0 

178,206,6 

Nov.    2.. 
Phlla. 

Oct.  12.. 

44,030,0 

192,533,0 

17,745,0 

3,149,0 

222,150,0 

8,270,0 

179,250,3 

54,440,0 

222,986,0 

53,609,0 

251,288,0  13,634,0 

135,444,3 

Oct.  19.. 

54,440,0 

222,037,0 

55,612,0 

254,796,0113,741,0 

151,800,1 

Oct.  26.. 

54,440,0 

219,789,0 

52,663,0 

246,322,0' 13,784,0 

150,844,1 

Nov.   2_. 

54.440,0 

219,648.0 

47,440.0 

230,154,0  14,089,0 

127,488,6 

a  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  depo.slts  amounted  on  Nov.  2 
to  $4,931,000;  on  Oct.  26  to  $4,945,000;  on  Oct.  19  to  $4,885,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Nov.  2,  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  the  week. 

1907. 

1906. 

11905. 

1904. 

$3,195,714 
11.385,972 

$3,245,010,      82,525,211 
11,025,471       10,813,395 

$2,409,452 

General  Merchandise 

12,089,201 

Total                          -   --- 

$14,581,686 

$159,552,698 
509,277,513 

$14,870,481    $13,338,606 

8130,790,803  8119,390,437 
508,110,392'    474,587,619 

$14,498,653 

Since  January  1 . 
Dry  Goods  

General  Merchandise 

$101,373,580 
411,378,940 

Total  44  weeks _ 

$728,830,211  S044,901,255J$593,984,056 

$512,752,520 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  2  and  fro  in  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1900. 

1905. 

1904. 

For  the  week 

$12,053,728 
524,150,25^ 

815.160,419 
513.148,490 

$13,927,002 
441.674.980 

$10,799,004 

Previously  reported    

409,210,486 

Total  44  weeks 

8536,803,986 

$528,314,909 

.$455,001,982 

5420,015,490 

The  following   table   shows   the   exports   and   imports   of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.     2 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  .\ND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports . 

Week.     ^SlnceJan.l 

Week. 

Since  Jan.  1 

Great  Britain ... 

14,380,849 

15,554,499 

1,015,083 

883,155 

15,000 

2,808,380 

1,500.000 

88,580 

""3"!  855 

2,225 

30,607 

5,051 

2,706,736 

France   .         .   . 

717,238 

Germany      .                               _   .   . 

1,155,297 

West  Indies 

1,018.131 

Mexico                                     .   . 

547,434 

South  -America 

-\11  other  countries 

$610,000 

2,315,221 
290,478 

ra  Total  1907 

$610,000 

$36,750,972 

5,945,984 

38,184,047 

$130,378 

202,000 

24,070 

$8,750,535 

ElTotal  1900 

93,472,390 

SlTotal  1905 _ 

4,725 

15,807,870 

Silver. 

Great    Britain 

$870,119 

$38,510,993 

3,654,000 

10,278 

287,087 

7",965 
14,786 

SV,336 

6,075 

23,001 

18,193 

$100,194 

France    _ 

2,270 

Germany    

427 

West  Indies 

1,001 

150,992 

Mexico   

South  America 

All  other  Countries 

1,800.180 

788,597 

40.347 

Total  1907 

$871,120 
380,035 
813,434 

$42,485,109 
41,447,114 
30,197,765 

$49,199 

41,870 

9,131 

$2,949,007 

Total  1906 

2,043,486 

Total  1905 

3,730,712 

Of  the  above  imports  for  the  week  in  1907,  $1,000  were 
American  gold  coin  and  $698  American  silver  coin.  Of 
the  exports  during  the  same  time  $810,000  were  American 
gold  coin  and were  American  silver  coin. 

^aulilug  aiid  ^iuaucial. 


We  shall  be  plc.iscd  to  mail  investors  copies  of  the  ninth 
edition  of  our  10=pa«:e  circular  describins;  65  Short-Term  Notes 
and   Collateral  Trust   Bonds,  with  approximate   market    prices. 

Spencer  Trask  &  Go* 


WILLIAM  AND  PINE  STS.. 


NEW  YORK 


Moffat   &   \a^hite 

Members     New     York     Stock     Exchancc. 

5  NASSAU  STREET.  HANOVER  BxVNK  BIJILDINQ 

DEALERS  IN   INVESTMENT  SECURITIES. 

Commission  Orders  Executed  for  Cash  Only. 
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Wall  Street,  Fridaij  Night,  Nov.  8  1907. 

The  Money  Market  and  Financial  Situation. — The  most 
important  development  of  the  -week,  as  is  generahy  well 
known,  has  been  the  gold  movement  and  its  effect  upon  the 
bank  situation  at  home  and  abroad.  Some  $14,000,000  to 
$15,000,000  has  been  added  to  the  $29,000,000  of  gold  re- 
ported last  week  as  in  process  of  importation,  and  the  Bank  of 
England  has  twice  increased  its  discount  rate — the  last  time 
to  7%,  a  rate  which  has  not  been  in  force  since  1873.  The 
Imperial  Bank  of  Germany  has  increased  its  rate  to  734%, 
and  the  Bank  of  France  to  an  unusually  high  figure. 

Of  course,  the  addition  of  so  much  cash  to  our  supply  will 
relieve  the  situation  here,  although  some  little  time  must 
elapse  before  the  full  effect  is  realized.  In  the  mean  time, 
all  banks  and  lenders  of  money  are  pursuing  a  conservative 
policy,  and  a  general  contraction  of  credits,  where  such  is 
possible,  is  in  progress.  Industrial  enterprises  are,  in  many 
cases,  feeling  the  effect  of  the  situation,  and  the  grain  markets 
have  responded  by  a  further  decline  of  prices. 

Business  at  the  Stock  Exchange  has  been  in  reduced  vol- 
ume throughout  the  week.  There  was  some  slight  recovery 
in  prices  during  the  early  daj^s,  a  part  of  which  was  lost  on 
Thursday,  and  a  further  upward  tendency  to-day.  Call- 
loan  rates  have  not  reached  the  high  figures  quoted  during 
the  past  two  weeks,  partly  because  the  demand  has  been  less 
urgent,  perhaps. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  25%.  To-day's  rates  on  call  were  5@20%. 
Prime  collateral  paper  quoted  at  7@73^%  for  endorsements 
and  7@734%  for  best  single  names. 

The  Bank  of  England's  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £3,004,027  and  the  percentage 
of  reserve  to  liabilities  was  35.20,  against  39.91  last  week. 

The  discount  rate  was  advanced  from  53^%,  as  fixed 
Oct.  31,  to  6%  on  Nov. 4  and  to  7%  on  Nov. 7.  The  Bank 
of  France  shows  a  decrease  of  31,125,000  francs  gold  and 
2,125,000  francs  silver. 

KEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

LoanB  and  discounts. . 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

35%  of  deposits 

R  Surplus  reserre 


1907. 
Nov.  2. 


129,100,000 

le3,396,900 

1,148.452,000 

51,742,700 

1.051,786.900 

175,913,900 

48.194,000 

224,107.900 
262,946,725 


def.  38.838,825 


Differences 

from 

previous  week. 


Inc.  60,741,600 
Inc.  344,400 
Inc.  28.014,'900 
Dec.  20,512,100 
Dec.  10,089,700 

Dec.  30,601.800 
Inc   7,003,725 


Dec.  37,605.525 


1906. 
Nov.  3. 


119,150,000 

155,176,800 

1,052,790.900 

49,024,700 

1,015,824,100 

187,652,200 

69,353,600 


1905. 
Nov.  4. 


S 

115,972,700 

140.160,800 

1,058,272,400 

54,358,500 

1,052,778.500 

190,464,600 

75,084,300 


257,005,800  265,548,900 
253,956,025   263,194,625 


3.049.775 


2.354,275 


Note. — The  Clearlng-House  has  discontinued  furnishing  the  Item  "U.  S.  Govern 
ntent  Deposits"  and  has  also  discontinued  Issimg  the  statement  showng  returns  o 
tke  separate  kanks. 

Foreign  Exchange. — The  market  was  irregular  though 
generally  strong  this  week,  with  wide  fluctuations;  the  tone 
at  the  close  was  easier  on  the  reduction  of  the  local  premium 
on  gold.     Arrivals  of  the  metal  from  Europe,  $22,000,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  79}4@4  81  for  sixty  day  and  4  86@4  86p^  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  80@4  8034  for  long,  4  85}i@4  85%  for  short  and  4  88@ 
4  89  for  cables.  Commercial  on  banks  4  77(^4  7734  and 
documents  for  payment  4  783^(5^4  79%.  Cotton  for  pay- 
ment 4  783^@4  783^,  cotton  for  acceptance  4  77(5j4  773^ 
and  grain  for  payment  4  7934@4  79%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
-were  5  21K@5  20^  for  long  and  5  20@5  19^4  for  short. 
Germany  bankers'  marks  were  9354@93%  for  long  and 
9434@94%  for  short.  Amsterdam  bankers'  guilders  were 
39  98@40  02  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  24c.;  week's 
range,  25f.  24c.  high  and  25f.  173/^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Lono- 


& 


Sltrling,  Actual — 

High .4  80 

fcow .4  79 

Parit  Banktra'  Francs — 

High 4  2eH        © 

Low 6  22>^        @ 

Germany  nankera'  Marks — 

HU?h 93J^  m  94      |94J« 

Low Viy,  ®  93J4I94M 

Avtafrdam  Banktrt'  Guilders — 

High 140.04 

Low 139  98 


-Shorl- 


-Cables- 


4  80      |4  85 

5  20      |5  17}^ 

6  2VA\52Q 


® 


@ 
@ 


® 


4  88H  1 4  90 
4  85Ji|4  87i^ 


5  16^1 
6  19?^o| 


@      4  91 

@     4  87M 


95MI 


40.061 
40.021 


Less:    i^'lGot  1%. 
Plui:    OTil6ofl%. 


d  1-32  of  1%. 
il-32otrl%. 


ft  3-32  of  1%. 
2/3-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buy- 
ing, 50c.  per  $1,000  discount;  selhng,  75c.  per  $1,000  pre- 
mium. Charleston,  selling,  $1  per  $1,000  premium.  New 
Orleans,  bank,  75c.  per  $1,000  discount;  commercial,  $1  per 
$1,000  discount.  Chicago,  25c.  per  $1,000  premium.  St. 
Louis,  no  market.     San  Francisco,  50c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 


The  market  for  railway  bonds  has  been  active  as  a  whole, 
although  a  few  issues  have  moved  quite  freely.  There  has 
been  a  tendency  to  recover  from  the  late  severe  depression, 
but  advances  are  generally  limited  to  a  point  or  less. 

U.  S.  Steel  5s  have  been  by  far  the  most  active  bonds  and 
declined  sharply  on  the  additional  amount  made  available 
by  the  purchase  of  Tennessee  Coal  &  Iron.  After  a  substan- 
tial recovery  from  the  lowest,  they  close  over  4  points  lower 
than  last  week. 

Among  the  notably  strong  features  are  Consolidated  Gas 
6s,  which  advanced  over  5  points  in  sympathy  with  the 
shares.  Union  Pacific,  Atchison,  Burlington  &  Quincy, 
Norfolk  &  Western,  Reading  and  the  American  Tobacco  is- 
sues have  been  relatively  strong. 

United  States  Bonds. — -Sales  of  Government  bonds  at  the 
Board  include  $2,000  3s,  coup.  1908-18,  at  10234  to  102%; 
$3,000  3s,  reg.,  1908-18,  at  10234,  and  $90,000  2s,  reg., 
1930,  at  10734  to  109.  The  following  are  the  daily  closing 
quotations;  for  yearly  range  see  third  page  following. 


Interest 
Periods 


2s,  1930 registered  I Q— Jan 

2s,  1930.-. _ -coupon  Q — Jan 

3s,  1908-18 registered  Q— Feb 

3s,  1908-18 coupon  Q— Feb 

3s,  1908-18 small  couponlQ— Feb 

4s,  1925 registered  :q — Feb 

4s,  1925 couponiQ— Feb 

2s,  1936. Panama  Can   regis.  Q — Nov 


Nov 
2 


*107 

*107 

W2'A 
*W2'A 
*101i^ 
*118 
*118 
*104i^ 


Nov 
4 


107}^ 
*10TA 
*102><; 

102M 
*101i^ 
*11SH 

119 
*104J^ 


Nov 
5 


H 
O 
L 
I 
D 
A 
Y 


Nov 
6 


Nov 
7 


*107^ 
*107J^ 
*102}^ 
102M 
*101K 
•*118}4 
*118J^ 
*107 


*10S 

*108 

♦  103 

*103 

*W114 

*120 

*120 

♦108 


Nov 
8 


109 
*108 
*103 
*103 
*101>^ 
*120 
*120 
*108 


*  This  is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — On  a  steadily  de- 
clining volume  of  business,  the  market  for  stocks  has  been 
irregular  and  unsteady.  On  Monday,  and  again  on  Wednes- 
day, the  tone  was  generally  firm  on  the  improved  conditions 
in  banking  and  trust  company  circles  and  on  the  demand 
for  odd  lots  which  was  sufficiently  large  to  attract  atten- 
tion. On  Thursday  the  market  was  weak  under  the  influ- 
ence of  disturbed  conditions  abroad  and  urgent  offerings  of 
a  few  issues  which  seemed  to  be  for  foreign  account.  To- 
day's market  has  been  more  active  and  firmer,  several  issues, 
of  which  Pennsylvania  was  the  leader,  recording  an  advance 
of  about  2  points. 

Among  the  exceptional  features  Canadian  Pacific  has  been 
conspicuous  for  a  decline  of  10  points — over  3  of  which  it 
recovered  to-day.  Otherwise  the  railway  list  shows  a  net 
gain  averaging  from  1  to  2  points. 

Tennessee  Coal,  Iron  &  Railway  declined  34  points  on  its 
sale  to  the  U.  S.  Steel  Corporation  and  the  copper  stocks 
have  shown  a  tendency  to  react  from  their  recent  advance. 

Consolidated  Gas  closes  10  points  higher  than  last  week 
and  Air  Brake  is  up  over  7.  The  Steel  stocks  are  about  a 
point  higher. 

For  daily  volume  of  business  see  page  1200. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  Nov.  8. 


American  Teleg  &  Cable. 

Balaklala   Copper 

Bethlehem  Steel  Corp... 
Cent  &  So  Amer  Teleg. . 
Chic  Un  Trac  tr  rects... 

Comstock  Tunnel 

C5t  Northern  subscripfn 

rects,  75%  paid 

Homestake  Mining   

Kanawha  &  Michigan.. 
N  Y&N  J  Telephone... 

Quicksilver  Mining 

United  Cigars  Mfrs,  pref 

U  S  Leather,  pref 

Western  Maryland 


Sales 

for 
Week. 


35 

1,550 

200 


Range  for  week. 


Lowest. 


Highest. 


65     Nov 

$4     Nov 

8     Nov 

3 105     Nov 

40(Ji     154  Nov 

21c. Nov 


130 

8,100 
350 
100 
160 
10 
100 
100 

1,200 


99>iNov 
56  Nov 
30  Nov 
94     Nov 

IHNov 
79  Nov 
98     Nov 

8     Nov 


66  Nov 
$4HNov 

83^  Nov 
105     Nov 

2  Nov 
21c.  Nov 


Range  since  Jan.  1. 


Lowest.       Highest 


4105MNOV     6 


60  Nov 
30  Nov 
94  H  Nov 

IHNov 
79  Nov 
98     Nov 

8     Nov 


65 
S3 

8 
104H 

1J4 
20c. 


Mov   88 
OctSll 
Nov,  20M 
Oct  143 

Oct;     Z%    May 
Oct   60e.    Jan 


Feb 
July 

Jan 
May 


98  Octl30^  Apr 

54  Oct]  85  Feb 

30  Kovi  50  May 

85  Oct  115  Jan 

M  Uch;     \%  Nov 

65  Oct   94?^  Jan 

87  Octll4  July 

6  0«t  30Ji  Jan 


Outside  Market. — Prices  in  the  outside  market  this  week, 
on  light  trading,  showed  an  improving  tendency,  but  with 
the  weaker  turn  in  sentiment  on  the  Exchange  on  Thursday 
stocks  sold  off,  the  recessions  in  the  main  being  small.  Con- 
solidated Steamship  4%  bonds  continued  their  downward 
course,  dropping  from  10  to  1%,  a  new  low  record.  The 
close  to-day  was  at  83^.  The  stock  also  sold  down  from  % 
to  34-  American  Tobacco  was  conspicuous  for  a  sharp 
rise, the  stock, after  moving  down  from  177  to  1743^,  advanc- 
ing to  216.  The  reaction  carried  the  price  back  to  200,  and 
to-day  it  jumped  to  212,  closing  at  this  figure.  Standard 
Oil  sold  down  4  points  to  392  in  the  beginning  of  the  week, 
but  later  went  up  to  405,  then  sank  to  398,  a  further  drop 
to  394  being  recorded  to-day.  Chicago  Subway  lost  half  a 
point  to  11 34 7  sold  up  to  133^,  aad  ends  the  week  at  123^. 
Copper  stocks  were  dull.  Boston  Consolidated  Copper  de- 
clined from  123^  to  103^  and  closed  to-day  at  the  low  figure. 
Butte  Coalition  moved  up  from  155^  to  16,  dropped  to  14%, 
the  close  to-day  being  at  153^.  Greene  Cananea  was  active 
and  weakened  from  63^  to  5%,  ending  the  week  at  6. 
Nevada  Consolidated  Copper  from  63^  sold  up  to  8,  fell 
back  to  7,  the  final  quotation  to-day  being  734-  United 
Copper  common  was  inactive,  advancing  from  734  to  93^- 
Later  it  sank  to  8,  the  close  to-day  being  at  83^.  Cumber- 
land-Ely rose  from  5  to  5J4.  but  sank  finally  to  53^.  Fluc- 
tuations in  Nipissing  were  narrow,  the  price  ranging  between 
6  and  6%,  with  the  close  to-daj^  at  6. 

Outside  quotations  will  be  found  on  page  1300. 
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STOCKS—HJGHEST  AN U  LOWEST  SALS  FHiCEb. 


Saturday         Monday 
Nov.  2  -Vol,'.  4 


72^8 

i,4 

,     61 

,     601s 

•75 

80 

• 

14912 

»59 

♦150 

28 

11 


74I4 
84  li 
6II4 
8O34 
S4 

30=; 

75 
150 

59 
160 

28 

11 


;■  .  712 

f  *45 
•25 
■934 

99^8 
•130 

01 

$11412 

13112 

•  ISO 
•110 
•140 

•  .. 
*15 


7h 
50 
30 
97s 
101 
135 
91 
11412 
13134 
200 
115 
160 
5 
25 


;     48I4 
i   *85 

:-    18^4 

I    44 
I    *33l2 
!    125 
:    400 
S     1884 

S61 

*32l2 
83i 
1218 
,       1734 
I.     39 
28 
I    *65 
i    *80 

11034 

•39 


4SI4 

95 

1S34 

44 

34I2 
126 
400 

1834 

61 

38 
834 

1218 

18l8 

40 

28 

75 

90 
IIII2 

41 


•638 


22I2 
95 


72I4 

84 

5934 

79 
♦  75 

2&34 
* 
14614 
*58 
*150 

27 14 
*10 


751 

84I4 

6O34 

81 

84 

3134 

75 
150 

61 
160 

2734 

15 


7I2 
50 
*25 

'9834 

134 
90 

113 

I29I2 
*180 

114 
*140 
* 

*10 


734 
50 
30 

10"3'l2 
134 

90 
115 
134 
195 
114 
160 
5 

20 


5034 
♦90 

18 
*43 

34I4 
124 
*375 

181' 

5612 
♦30 

*7 
*12 

1738 

3812 

2734 
*65 
*80 
109 

38 


51 

9534 

I8I2 

45 

3434 
128 
435 

18% 

57I2 


18 
39 
2734 
75 
90 
II2I4 
40 


68 

68 

>• 

70 

701" 

* 

70 

< 

r   I20I4  12138 

*11SI2 

121 

a 

'       534 

6 

5 

534 

z 

I5I2 

161" 

16 

151? 

11 

1134 

III2 

1134 

0 

•33 

38 

•28 

35 

y 

•64 

70 

* 

70 

0 

•22 

23 

2II4 

221s 

w 

.      48 

49 

48 

49 

ij 

•11 

15 

11 

III4 

» 

•30 

40 

♦30 

40 

,   *30 

40 

30 

30 

j 

'      93 

95 

93 

931? 

105 

105 

105 

105 

.  • 

25 

25 

25 

25 

141s 

14^8 

14 

145-8 

•28 

30 

*25 

30 

♦69 

75 

♦69 

75 

t     72 

72 

701g 

731 2 

:  120 

120 

♦115 

120 

:;  2312 

24I4 

2234 

24 

• 

* 

_. 

♦53 

57 

5184 

62 

»l4 

5334 

•100 

115 

♦  100 

115 

• 

43 

♦ 

45 

1 

•13 

15 

♦ 

25 

t     947» 

96 

94 

98 

^     21 

21 

2OI4 

21 

! 

• 

62 

90 

yo 

43 

43 

43 

45 

; 

.  129 

129 

12738  129 

29 
''     6518 

29 

2812 

291? 

651x 

6312 

64 

•65 

75 

♦65 

75 

105J2  10634 

IO4I4  IO8I2 

•93 

94 

91la 

94 

59I2 

611r 

60 

6II4 

•60 

au 

*70 

90 

•6P 

70 

♦65 

68 

IO7I2  10918 

1IO3I2 

10834 

•54 

56 

63 

53 

•71 

74 

♦  70 

74 

7a34 

75 

72I2 

7638 

!   ^70 

■lih 

♦73 

V61? 

•65 

C8 

♦65 

70 

13 

I3I4 

I2I2 

131?, 

•33 

35 

32 14 

34 

•54 

55 

•54 

55 

r  •29Sa 

f  *12 

32 

28 

2934 

' 

14 

♦U 

15 

'1 

29 

29 

29 

291? 

t     66>4 

67 

64I4 

6734 

i   103 

1031?, 

10154 

IO31.S 

I2I4 

12'4 

121s 

1238 

•3634 

'i»h. 

39 

39 

•   *18l2 

20 

I7J4 

181? 

;      20 

20 

20 

2m-8 

S'.  *n34 

15 

•lllj 

14 

i      I9I2 

191? 

♦  I7I2 

19 

1    331a 

3334 

33 

33/8 

;    7114 

71l2 

7018 

72 

'  10712 

109 

IO5I2 

IIU^S 

?7978 

80 

79^8 

79/8 

Tvesday 
Nov.  5 


Wednesday      Tlmrsday   t      Friday 
Nov.  6  Nov.  7     '      Nov.  8 


7473 

8412 

6II2 

8118 

80 

32 

♦ 
148 
*56 

♦150 
2834 
I2I2 


77I2 

85 

6II2 

82 

80 

33 

75 
I49I2 

62 
160 

29Ss 

121-. 


768 
*45 
*25 

934 
IO2I2 


734 
6018 
30 
10 
10412 


91 
II5I2 
133 

♦I8OI4 

*uo 

*140 

+ 

iio 


92 
117 
134 
195 
115 
160 
5 

20 


X7118 
8312 
O2I4 
7834 

♦  75 
3II2 

* 

139 
*58 
*150 
28I4 

♦  11 


73I8 

S4I4 

62I9 

801" 

81 

3278 

75 
145 

62 
160 

285 

15 


733 
♦50 
25 
9I2 
10134 


734 
55 
28 

934 
104 


SOU 
♦85 

18 

44 

347s 
I27I2 
*405 

ISSg 
*59 
*32l2 

*7 
*12l8 

I7I2 

S9-<8 

27I4 
♦  65 
♦80 
II3I4 

39I2 


5OI2 
95 
18 
4434 
3478 
I29I2 

'19" 

62 

38 

9 

17 
I8I4 
4018 
2734 
75 
90 
115 
41 


6I4       6I4 


68 

♦6OI2 
124 
6 
•1512 

1173 
♦30 
♦60 

2278 

50 
♦11 
•30 

30 
§96 
IO5I8 

29 

1418 
♦27I2 
♦69 

74I4 
II8I2 

24I2 

55I2 

55 
♦95 


95 
68 

lYs' 

6 

19 

1178 

35 

72 

23S8 

61 

15 

40 

30 

96 
108 

29 

1434 

30 

72 

75I2 
120 

25 

56I4 

57I4 
110 

42 


98I4 

24 

90 

45I4 
♦  128 

30 

64 
♦65 
10834 

94l2 

63 

65 
♦60 
1083j 
♦60 
♦70 

76 
♦7412 
♦67 

I3I2 

34I2 
♦55 

29I2 
♦11 

30 

67 
103 

1218 

41 

19 

20 

13 

I9I2 

34 

7258 
IIOI2 
♦77I2 


9934 

24I2 

90 

45I4 
140 

3II2 

65 

75 
110 

96 

65 

65 

85 
IHI4 

55 

80 

7878 

76l2 

72 

14 

35 

65 

30 

15 

30 

69 
104 

13 

41 

19 

205e 

13 

1934 

3434 

7258 
1131s 

81 


92I2 
§UGl8 

133 
*185 

113 
*140 
* 

*10 


92I2 
11618 
I33S4 
195 
115 
160 
5 

20 


50 
*90 
*17l2 

*44 
33 
I27I2 

'isi2 

*59 
32 

*7 

*12l2 

17 

3') 
*271" 
♦65  ' 
♦80 
1121s 

39I2 


5(l2 
95 
1^2 
45 
3378 
I29I2 

Y8i2 

62 

32 

SU 
17 
1734 
39 
2810 
75 
90 
11434 
4038 


7134  74 
83  84 
63I2  64 
79I4  801 
*75  81 
32        33I4 

* 75 

14118  145 
*54  62 
155  155 
28  29 
*10    15 


7I4      7's 
♦50       51 
29       29 

934      934 
IO2I4  104 


91  93 

116  117 
I3II2  133 

195  195 

113  113U 

*140  160 

* 5 

*10  20 


638 


638 

♦20      

* 95 


*65 
123 
533 

I6I2 
♦U 
♦  28 
♦55 

23 
§50 
♦11 
♦30 

31 

941 2 
IO7I4 
♦25 

14 
♦24 
♦69 

72 
116 

23 

65 

65 
♦100 
* 


70 

1241 

6 

17 

14 

35 

65 

23 

60 

15 

40 

31 

95 
108 

35 

1458 

2534 

7318 
116 

24I4 

66 

5512 
110 

41 


971 2 

22 

85 

45 
§130 

3OI4 

63 
§75 
10758 

94 

64S4 
♦66 

♦  68 
10734 

53 
♦72I2 

76I4 

76 

67 

1318 

3433 
♦50 

30 

♦  10 
*27 

67 
10234 

I2I4 

40 

ISI2 

19 

1278 

I9I4 

34 

7234 
IO9I8 

80 


98^ 

23I2 

88 

45I4 
I3OI4 

3II4 

6334 

75 
10834 

95I2 

64»4 

90 

86 
IO9I2 

53 

75 

78 

76 

67 

1334 

3473 

65 

30 

15 

8OI2 

677s 
IO3I2 

1284 

40 

19 

20 

13 

19*4 

3434 

73 
111 

80 


*48 
*9il 

*17l2 

4o 
*3oU 
128 
♦375 

1733 
*59 
♦31 

*7'4 
*121" 

I7I2 

39 
*27I" 
♦  65 
*  78 
II2I2 

4OI2 


52 

95 

18 

431'> 

34 
I29I2 
405 

19 

65 

36 
81 

151" 

1734 

39 

2812 

75 

90 
115 

41 


22,090 

2,920 

4,300 

9,880 

100 

20,250 


STOCKS 

NEW  yORl-  STOCK 
EXCHANGli 


15,650 

10 

100 

4, COO 

200 


7,400 

100 

400 

1,600 

39,500 

100 

3,915 

3,133 

3.048 

50 

700 


♦6 


* 

67 
*60 
123 
5I2 

17 

1178 
♦30 

65 

23 

49 
•11 
♦30 

3II2 

95 
108 
♦20 

14 
♦24 
♦67 

71 
♦116 

2334 

54 

531 2 
*100 


95 

67 

70 

123 

61 

17 

1178 

35 

65 

23 

49 

15 

40 

3II2 

95 
108 

28 

145s 

2534 

71 

71I4 
120 

24I2 

55 

55I2 
110 

42 


98 

f-2 
♦75 

45 
♦128 

2934 

63I2 
♦65 
10734 

9334 

6412 

76 
♦65 
10818 

5353 
♦72I2 

7612 

76 
♦65 

131a 

35- 
♦55 
♦2812 

121  ■> 
♦27I2 

6712 
103 

12 

39I4 

1818 

19 
♦I2I2 
♦I6I2 

34I2 

7218 
10934 

701'' 


99 

22 

90 

45 
133 

301" 

64 

75 
IIOI4 

96 

6578 

76 

85 
111 

5353 

80 

80 

76 

70 

135s 

35 

66 

30 

14 

30 

6873 
104 

I2I2 

41 

1818 

19 

13Ij 

I8I2 

341" 

73L 
11234 

80 


700 


800 

1.100 

1.710 

10,030 

21,0 

1,850 

640 

100 

100 

100 

5,960 

1,400 

900 


Railr  ^ads 

Atch  Topelia  <Sc  Santa  Fe 
Do     pref 

Atlantic  Coast  Line  RR. 
Oaltlmore  &  Ohio 


Do 
Brooklyn 
Buffalo  &  Susque 


pief 

Rapid  Transit- - 
pre! 


(Canadian  Pacific. 
Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do     pre! 

Chicago  Great  Western.. 

Do    4%  debentures 

Do     5%  pref  "A" 

Do     4  %  pref  "B" 

Chicago  AUlw  &  Kt  Paul.. 

Do     pref 

Do     com  ctfs  25  %  paid 
Do    pref  ctfs  25  %  paid 

Chicago  &  North  Western 
Do     pref.    

Chic  St  P  Minn  &  Omaha 
Do    prel 

Chicago  Termln'l  Transfer 
Do    pref 

Chicago  Union  Traction.. 
Do    pref 

Cleve  Cin  Chic  &  St  L 

Do     pref 

Colorado  &  Southern 

Do     l6t   preferred 

Do     2d    preferied 


Range  lor 
On   basis   01 


Year  1907 
IQO-sliare    lots 


21,369 
7,865 


16 


5C0 
425 
1,575 
3,967 
2,050 
1,000 


100 
3,377 

1,603 
200 


800 
1,850 
1,585 

300 
10,310 


2.405 
680 
6,000 
2,200 
5.635 


41.766 

1,100 

400 

1,400 

1.236 

3.015 

1.500 

10 

34.050 

4.782 

3,120 

200 


214.115 
462 


157.565 

300 

100 

6,200 

1.400 

"l",70(> 

200 

£00 

37.37-6 

7.740 

3.200 

700 

1.400 

1310 

400 

TOO 

2,8ft0 

2,057 

345.220 

477 


Delaware  &  Hudson 
elaware  Lack  &  VV  est'n 
Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Allan 

Do    pref 

pne 

-i-i     Do     1st   pref 
Do     2d    pref 
EvansvlUe  &  Terre  Haute 

Do    pref 

Great  Northern  pref 

Temp  ctfs  for  ore  prop. 
Green  Bay  &  W.deb  ctf  A 

Do  deb  ctf  B 

Havana  Electric 
Do    pref 

Hocking  Valley  tr  rects.. 
Do  pref 

illlnols  Central 
nterboro-Metropolltan  . 

Do    pref 

Iowa  Central 

Do    pref .    .   - 

KC  Ft  S  &  M,  tr  cts  pref 
ansas  City  Southern.. 
Do    pref 

Lake  Erie  &  Western 
Do    pref 

Long  Island 

Louisville  &  NashvHle 

Manhattan  Elevated 
etropolltan  Street 

Mexican  Central 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  <5e  S  S  Marie... 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis., 
at  of  Mex,  non-cum  pf. 

Do  2d  pref 

N  Y  Central  &  Hudson 

N  y  Chic  <Sc  St  Louis 

Do    1st  pref .. 

Do    2d  pref . 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western.. 

Norfolk  &  Western 

Do     adjustment  pref.. 

Norttiem  Pacific 

Do     subscrip  r«cts 

Pacific  Coast  Co 
Do    1st  pref 

Do     2d    pref 

Pennsylvania 

Plttsb  Cln  Chic  &  St  L... 
Do    pref 


TJeadlng 


Ist  pref 

2d    pref 

Rock  Island  Company.. 

Do    pref 

St  L  &  San  Fr,  1st  pref. 

Do    2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cIs  stamped 

Do     pref  do 

''rcxas  &  Pacific 

-1-  hlrd  Avenue  (NY). 
Toledo  Railways  &  LJght 
Toledo  St  L  <So  Western. 

Do  pref 

Twin  City  Rapid  Transit 
I  Tnion  Pacific 


Do    pref 


Lowest 


xriisNov  7 
83     Oct  23 

59  Oct  30 
7734  Oct  30 
80  Oct  2-1 
2S34  Nov  4 
83     Feb  16 

139     Nov  7 

65     Oct  29 

155     Nov   8 

265s  Oct  25 

ylg  Aug  14 

48     Sep  IC 

7     Oct  10 

60  Oct  30 
26     Nov   7 

85s  Oct  14 

98l2  Oct  30 

134     Nov  4 

Nov   1 

Oct  30 

Oct  30 

Oct  25 

Oct  29 

Jan  IB 

3l2  0ct    7 

y     Mch27 

25s  Aug  17 

lll"Mchl4 

48I4NOV  2 

92     Sep  20 

18     Oct  23 

421-.  Oct  26 

3134  Oct  25 

12y6sOct  30 

36912  Oct  30 

1738  Nov  8 

56     Oct  25 

32     Nov   7 

0I4  Oct  17 

1218  Nov  4 

16l2  0ct  23 

37     Oct  23 

27I4NOV  6 


90 
111 
126 
185 
100 
160 


U  ioncst.  Lowest 


Ranoe  for  Preeiom 
Year  OUOQ). 


45 
11 
40 
30 


yo  Apr  4 
IO7I2  Oct  30 
37  Oct  25 
75  Oct  29 
534  Oct  30 
241"  Oct  14 

72  Apr  1 
67  Nov  8 
05     Oct  31 

118  Oct  25 
478  Oct  22 
15  Oct  22 
11  Nov  2 
3013  Mch26 
60     Oct  29 

18  Mchl4 
Mch25 
Nov  4 
Oct  11 
Nov  4 

90l2Oct  30 

10078  Oct  25 
25  Nov  2 
14  Nov  1 
30  Oct  31 
76l2Aug  9 
60     Oct  23 

110  Oct  24 
22l2  0ct  24 
54  Oct  29 
48     Oct  24 

WS  Oct  11 
■«4l4  0ct  14 
13l2  0ct  30 
9334  Oct  30 
1934  Oct  30 
85  Nov  7 
41  .Oct  30 

12733  Nov  4 
28  Oct  23 
56  Oct  24 
70     Oct  29 

IOOI2  Oct  24 
91I2N0V  4 
56  Nov  1 
65  Nov  6 
90  Sep  28 
3;103l2Nov  4 
51  Oct  23 
6912  Oct  25 
70l2Oet  24 

73  Oct  22 
67  Nov  I 
12l2  0ct  30 
32I4  Nov  4 
58  Oct  7 
271;  Oct  24 
12l2  0ct  30 
25I2  Oct  30 
63I4  Oct  24, 

100  Oct  24 
11  Oct  24 
37  0,ct  30 
1734  Oct  30 

19  Nov  7 
111;  Oct  16 
I9I4N0V  7 
30  Oct  26 
7013  Nov   4 

100  Oct  24 
75     Auffl4 


IO8I4  Jan    7 

1015s  Jan  12 

13318  Jan    6 

122     Jan    5 

94l2Jan  10 

S35g  Jan    7 

8534  Feb    8 

195l2Jan    4 

051"  Jan  14 

2iyi2Jan    2 

56     Jan    6 

27l2Jan    5 

69    Jan    £ 

18    Jan    2 

7!)     Feb  25 

713,  Feb  14 

261s  Jan    6 

157i2Jan  14 

1651"  Jan    5 

141    Jan  14 

Jan  15 

Jan  10 


Ja_ 
Jan 


149 
205 
234 

170     uciu     c 

165    Jan  ly 

934  Feb  21 

26    Jan  11 
6I4  Apr    " 

1938  Jan 

9278  Jan 
108i2Jan 

387s  Jan 

691;  Jan 

581"  Jan 
22712  Jan 
510  'Jan 

427g  Jan 

837s  Jan 

80is  Jan 

I9I2  Jan 

39    Jan 

44I4  Jan 

7578  Jan 

67    Jan 


n  10 


92    Apr    5 

I8934  Jan    2 

85    Jan    5 

75  Oct  29 
14l2Jan  17 
47  Jan  3 
86l2Jan    4 

114  Mch  6 
94    Jan    6 

172  Jan  3 
39  Jan  23 
75I4  Jan  7 
2878  Jan  4 
61  Jan  7 
80  Jan  10 
0O34  Jan  6 
6134Jan  8 
281"  Jan  12 
67l2Apr26 
67l''Jan    9 

14618  Jan    6 

146  Feb  13 
107    Jan  23 

27*8  Jan    5 

69  Jan  15 
90    Jan  24 

140i4Jan    3 
168    Jan 

4453  Mch 

7234  Jan 

9234  Jan 

147  Jan 
5933  Jan    _ 
27     Feb  14 

13434  Jan  10 

631"  Jan    7 

110  "Jan  16 

yiSjJan    7 

189    Jan    8 

483gJan    6 

92i4Jan    5 

90i2Jan  10 

1891"  Jan    7 

134    Feb  13 

12413  Jan    7 

76  Nov  8 
1-25  Mch  8 
141-3sJan    8 

78  Jan  22 
I05I"  Ja'n  5 
13913  Jan  7 
92  Jan  7 
94  Jan  h 
3013  Jan  6 
64i2Jan    5 

70  Jan  11 
463s  Jan  5 
25l"Jaa  7 
6212  Feb  15 
9Gi4Jan  14 

llXls  Jan  14 
34  Jan  5 
9412  Jan 
3713  Jan 

123    Jan 
29    Jan 
3334  Jan    „ 
547s  Apr  12 

1-0812  Jan    7 

183  Jan  5 
96     May  2 


8638  Mav 
i98     Dec 

13113  J'ly 

10534  Mav 

91      Oct 

71     J'ly 

S3    Jan 

1553s  May 

6513  J'ue 

204     May 

5II2N0V 

2518  Sep 

70     Dec 

16     J'ne 

791"  Sep 

70     Dec 

247s  Nov 

114612  Dec 

U60     Dec 


H  ighesi. 


Apr 


Dec 


192 
225 
168 
175 
934 

25 
37s 

117s  J' 

89     D 
110     J 

29I2 

66I2      - 

43     M 
189 
43734 

365s  i 

83      " 

7973 

16 

32 

381s  ^ 
7434  D 
62I2  Apr 
68  Dec 
80  J'ly 
C178  Dec 
7034  Dec 
811"  Nov 
1134  Oct 
33I8  Jan 
77I4  Jan 


Aug 

J'ne 

Nov 

,  Apr 

Dec 

j  May 

'ly 

ec 

2  Jan 

2  Apr 

May 

May 

I  May 

j  May 

Oct 

i  Dec 

J'ly 

Apr 

i  May 

Oec 


921"  Nov 
164  "  May 
33^8  J'ne 
7033  J'ly 
24    J'ly 

48  J'ly 
77     Oct 

2273  J;iy 

49  J  ly 
2712  J'ly 

75     Sep 
6II4  Oct 

13614  May 

140     Sep 

103  J'ly 
183s  May 
581"  Dec 
90  "  Apr 

134     Dec 

1631"  A4)r 
29  "  May 
64l4Apr 
8512  May 

133  May 
36  Apr 
IS^J'ne 

126  Nov 
59     Mch 

in  Apr 
80     May 

I89I2  Dec 
4334  May 
84  Feb 
8912  Apr 

17914  May 

103  Jan 
105  Jan 
1051"  Jan 

12212  J'ly 

75  "  May 


100 
112 

89 

90 

221- 

60 

60 

401; 

201 


May 

May 

Sep 

A>pr 

■  J'ly 

•J'ly 

Feb 

,J'ly 

May 


4834  May 
61     May 

116  J'ly 
3158  Nov 
93I2  Dec 
28     May 

121  Nov 
SSUDec 
25I4  J'ly 
43    J'ly 

102     Dec 

13812  May 
91U  May 


1101"  Sep 

106    Jan 

167's  Jan 

I251R  Sep 

Oyi"  Jan 

9413  Jan 

87    Feb 

2011"  Deo 

70'8  Jan 

23973  Maj 

665s  Aug 

3533  Oct 

77I4  Oct 

235,s  Jan 

b6i"Jan 

80  "Jan 

3955  Jarn 

199&S  Dec 

218    Aug 


240    Jan 

270     Mch 

198    Jan 

202    Jan 

I8I4  Jan , 

4234  Jan 

133.)  Feb 

47I"  Mch 

lOO's  Jan 

118    Jan 

41    Oct 

731s  Feb 

59     Deo 

23434  Nov 

£60    May 

6l7s  Jan 

yil,  Jan 

102  "Feb 

2278  Jan 

45    Jan 

5973  Jan 

83    Jan 

Jan 

Jan 

Aug 

Feb 

Deo 

Jan 


76i 
76 
94 
348 
85 
921 


23U  Jan 
53  "Aug 
9734  May 


993s  J'na 

184i2J'iie 
5533  May 
S735  May 
3434  Jan 
6334  Jan 
841"  Feb 

37=5  Jan 
71  Jan 
447s  Jan 

jyoijJan 
S134  Jan 

15612  Jan  . 

162    Jan 

127  Jan 
291"  Dec 
84I4  Jan 

IOOI4  Jan 

164    Mcli 

I8334  Jan 
4358  N°v 
76     Nov 

10634  Jan 

I4912   Jan 

59«4Dee 

30    Deo 

156I4  Jill 
7312  Apr 

1207s  Jan 
U2    Daa 

2047s  J»n 
57I4  J»a 
9753  Oot 
96    Jan 

232I2  Feb 

142  J'ne 
106  Jan 
135     Mas 

147I2  Jaj» 


87 

109 

3:104 

96 
102 


Jan 
Atisr 
Jan 

Jaa 

Jan 

32*8  No» 

6934  AM 

7234  Ap? 

51I4  Fete 

277s  Jan 

6338  Sep 

97i2Sep 

12012  J 'i*a 

4278   Jan 

103    Jan 

40i«Oet 

il39i2Jan 

36    Jan 

40i2  Ja'n 

5978  Jan 

12214  Jan 

195-*s  Sep 

99i.<  Jaa 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks. 

Bid 

Alk 

New  York. 

Aetna 

200 

220 

America  H.. 

500 

615 

Amer  Kxch_ 

210 

220 

Battei-yPark 

122 

132 

Bowery  T    . . 

310 

325 

Bionx  lioroli 

300 

Butch's&Dr 

150 

160 

Centuryfl... 

170 

186 

Ofiase 

225 

Chatham... 

310 

320 

fCtiels'afiiel' 

200 

Banks- 

Chemical 

Cltliens'  Ctrl 

CMty 

Coal  &  Iron 
Colonialll.. 
Columbia  11 
Commerce. 
Consolidat'd 
Copper 
Corn  ICxch  H 
Discount  V. 
I'ast   River. 
Fidelity  H.- 


Bid 

Ask 

390 

400 

130 

135 

235 

2421" 

240 

700" 

500 

525 

tl30 

tl31 

160 

165 

175 

185 

275 

150 

160 

135 

145 

TIOOI4 

Banks. 

Fifth  AveH. 

Fifth 

First  

14th  Street U 

Fourth 

Gallatin 

Garfield 

GcrmanAml] 
German  ICxTI 
Gcrmania  II. 
Greenwich  II 
Hamilton  11. 
11  an  over 


Bid 

Ask 

3700 

340 

---. 

600 

625 

225 

300 

T180 

noo 

340 

355 

525 

135 

I42I2 

500 



500 

.... 

275 

290 

"  ~  "  ~ 

4"90" 

Banks. 

Imp  &  Trad 
Interboro  II. 
Ii-vincc  N  Ex 
JcHersonll.. 

Liberty 

Lincoln 

Manhattan  H 
Market&Ful 
Mechanics' 
Mccli&Tra  1i 
Mercantile. 
Merch  hxcb 
Merchants'  . 


Bid 
475 
155 
185 
200 

nob" 
275 

256 

220 

iVo" 

175 
160 


Ask 
510 
165 

2'l  5' ' 
500 
I'JOO 
300 
265 
230 
155 

185 
155 


Banks. 

Metropolis  H 
Mctropoli'nil 
Mt  Morrlsll. 
Mutual  11... 

Nassau  It 

New  Amster 
New  NethTd 
NewYork  Co 
New  York. 
.\"iit  &  Dayll 
19th  Ward  11 
.North  Amer 
Northern. 


Bid 
390 
150 
240 

280 
t200 

200' 

1200 

280 

wio 

200 
165 


Ask 

I6O'" 

2"9()" 

I60' 
220 

2'95" 
405 

2'2'5' 
175 


Banks. 

Bid 

Oriental  H.. 

240 

Pacific  H... 

230 

Park 

375 

People's  11.. 

300 

Phenlx 

150 

Plaza  H 

570 

Prod  ICxch  U 

140 

Riverside  H. 

250 

Seaboard 

340 

Second 

600 

State H 

375 

12th  Ward  11 



23d   WardH. 



Atk- 

SM 

250 

400 

168* 

fso* 

260 
400* 


•  Bid  and  asked  prices;  no  sales  were  made 
t  Sale  at  Stock  Exchange  or  at  auction  this 


on  this  day.     t  Bx-rlghts.     i  Less  than  100  shares, 
week,     c  Ex  beneficial  interest  In  ore  properties. 


H.'itate  banks,     o 
h  1st  Instai'mt  paid. 


Ex-dlvldend  and  rights, 
n  Soid  at  private  sale 


b  New  rtoo} 
at  this  prt« 


Jl9i 
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STfX^KS— HIGHEST  A\D  LOWKST  SALE  I'RIVES. 


Saturday 
.\ov  2 


11  11 

•2134  221'> 

1434  1434 

*6l2  7 


•  14 
.       •I 

I4I2 
•28 

•165 
5% 
16 
48I4 
*12l4 
*75 
*8 

* 

35s 
»3ol2 
25 
82'4 
*25l4 
*50 
*170 
3I2 
*3 
*nl2 
ll's 
7 

•  161; 
37 
84 
»3 

♦17 
•65 

8434 
*150 
* 

*4U 

20  " 

lOOSg 

•  108 

9II2 
6018 
I4I4 

•  71 
33 

4 
*75 

*5 
•20 

I3I4 
•74 

I5I2 

•  15 
821' 

9I'> 
50 
39 
'■  *50 
.     5513 
IO7I4 
*78 
,      *4l4 
[  *12 

•  IOI4 
•6034 

"9l'4 

62I4 

4878 

6II4 

'     61 

« 

TI2 

.  •eg 
:  ^35 
'  •82 

712 

I  ■  6118 
•"  43 
■  •I9I2 

:    7278 

!  •  •s 

,■■•40 
!      I'ls 
;      70 
140 
25 
•71 
13 
65 
3134 
*80 
♦134 
*20 
•47I2 

*4 
•42 
•19 
49I2 

•  68 
37 
•7 
25 

•1634 
66I4 
*41 
23I4 
8212 
IS 
I2I2 

• 
32 

* 

6212 
54 


16 
11 
141; 
33 

175 
5*s 

16 

4934 

1334 

95 

10 

76 
35s 

38 

251 2 

82I4 

26 

80 
195 
35s 
31 

12 

Ills 
7 

20 

3734 

8412 
4 

18 

80 

671  ■> 

8534 
240 
102 
5 

20 
1007s 
112 

91I-. 

601s 

141 

73 

337 
4 
100 

10 

33 

1334 

76 

16 

17 

821 
91- 

5034 

40 

95 

557s 
109 

90 
7 

14 

IOI4 

62 

'934 

62I4 

4878 

53 

61 

112 

8 

75 

37 

85 

7I2 
6234 
4334 
231 
73 

9 
44 
175s 
71 
140 
25 
76 
13 
55 
32U 
90 
135 
23 
50 

6 
45 

'5Y78 
78 
371 2 
10 
25 
18 
66I4 
45 
2378 
8338 
I8I2 
13 
76 
32 
300 
6212 
54 


Monday 
Nov  4 


11  11 

221'>  221'» 

SlJ  81" 

141s  15 

•6  8 

16  18 

*S  12 

*131l  I4I2 

*26  35 

*165  175 

♦5  61 

145s  145s 

47I2  511 

13I4  13I4 

»75  95 

8  8 

* 76 

3I4  3I4 

3712  371 

2434  26 

8OI4  81 

2473  2534 

*50  SO 

*165  195 

335  33s 
*3l4 
101 2 
12 
7 
*15 

3612  38I4 

84  87 

*3  4 

*17  IS 

*65  80 

65I4  6S3s 

8312  851 

nSO  150 

* 102 

»4l2  5 

*20  "  22 

100  104 

*105  110 

91  93 

6018  62 

I4I4  I4I2 

7034  7034 

3134  34S4 

378  378 

*75  100 

*5  10 


31 
lllo 
12=4 

7 
20 


»20 

13 

74 

15 
♦  15 

82 
834 


33 
I3I4 
74 
17 
17 
85 
9! 


4934  52 

3/78  413s 

*51  95 

55  55 

IO5I2  109 

*70  80 

♦414  7 


11 

9I2 
6178 
35 

9I2 
55 


11 
913 
60 
35 

834 

♦52 
4612    49 

51  52 

♦5978  73I2 

* 112 

7I2  71 

*50  70 

36  361 

♦82  87 

75g  778 

6OI2  6512 

42  44I4 

♦I9I2  24 

7II2  73I4 

*8  9 

♦  40  44 

1612  17 

572  72 

137  137 

24  2434 

♦71  76 

1338  15 

56  571 


32 
♦80 


33!; 
90 


135     135 
24       25 


♦45 

*4 

♦42 


50 

6 

45 


1834     I9I2 
501 2     501 
71      §75 


36 

♦6 

♦22 

17 


361  •> 
10 
28 
17 
DO        6634 
43       43 
2238    2438 
8218     8412 
I7I2     I8I2 
1238     1334 
75        7612 
3234     3284 

* 300 

62        6376 
52        54 


Tuesday 
Nov  5 


[  Wednesday 
Nov  6 


< 

a 

o 

o 

w 


Ills     1212 
♦20I4    25 
9  9 


♦  15 

*6 
♦14 

♦8 
♦I3I2 


16 
8 
18 
12 
I4I2 


♦29I2    35 


*165 

*5 

14I» 

501-> 

1334 

75 

♦8 

♦ 

3I2 

40 

26I2 
♦81 

2  51 2 

♦  65 
*165 

♦  SI' 
3I0 

1212 
I2I4 
♦684 

♦  16 
3Sl2 
88 
*3 

♦17 

♦  60 
09 
86 

*150 
♦50 

434 
§21 
104 
109 
93I2 
64 
I4I2 
♦72 
33I4 
4 

♦  75 
♦5 

§27 

1334 

741g 

1658 

17 

85 

♦9 
♦51 

42 
♦51 
♦50 
111 
♦SO 

♦  4I4 
I2I2 
♦9 
62 


175 
61 

15 
52 
1334 
75 

9 
76 

3I2 
40 
273s 
8518 
26I4 
85 
195 

4 

31 
I2I1 
1234 
10 
20 
39I2 
S95s 

4 
18 
S'> 
713s 
S7I4 
240 
102 

434 
21 
10534 
109 
9418 
67 
I4I2 
76 
3458 

434 
100 
10 
27 
1334 
7434 
I7I4 
I7I2 
85 
11 
55 
43 
95 
65 
111 
90 

7 
I2I2 
10 
62 


9 
54 
49I2 
63 
61 
t 

7I2 
♦50 

38 
♦S3 
77g 

6534 

44 

22 

75 

8I2 
•40 

18 
X70 
138 
♦25I2 

72 

15 

58 

36 

129" 

25 
♦46 

♦4 

45 

20 

5334 

70 
♦34 

♦7 
♦23 

17 

67 

44I4 

2-J-3g 
Z83 

1758 

♦  13 
77 
35 

k 

♦  62* 
53 


934 
64 
49! 
63 14 
62 
110 

7I2 
77 
39 
95 

8 
6634 

4412 

22 
75I4 
913 
43 
ISI2 
70 
13934 
2634 
72 
161 
58l2 
37 

130 

25 

60 
5 

45 

20 

55 

70 

38 

10 

28 

1734 

70 

44I4 

25I9 

8538 

18 

I4I2 

79 

35I4 
30) 

65 

54 


Thursday 
Nov  7 


13 

24 
9I8 


1;. 
24 
9I8 


I5I4     16 
§8  8 


♦14 

§8 
♦I3I2 

♦28 

*165 
♦5 
15 

48 
13 

♦  .. 

♦8I4 
♦ 

334 
40 
26I4 
♦81 
21 
75 
♦170 

3I2 
♦234 

♦  11 
lOSg 
♦  634 

♦15 

39I8 

88I2 

♦3 
♦18 

75 

6638 

87 

♦  151 
♦50 

5 

22 
I03I2 
lOS 

93 
♦64l'> 

I4I2 

7:^14 

3II2 
4 
♦75 

♦6 
♦15 

14 
♦73 

1634 
♦16 

85 

IOI2 

♦  52 
4178 

§51 
♦51 
111 
♦80 


♦9 
62 


IS 
8 

141; 
35 

175 

15m 

501.) 

I3I4 

95 

10 

76 

334 
40 
265y 
85 
2i-4 
75 
195 

3I2 

3I2 
14 
I2I4 

8I4 
20 
40 

31' 
19 

75 

635s 

8734 
240 
102 
6 

31 
105 
lOS 

93I2 

6^1  ■> 

141; 

73 

33 

5 

100 

10 

33 

14 

76 

17 

17 

86 

101 

55 

421 

51 

65 
111 

90 


10 
62 


8I2 
♦50 

4812 
♦50 

6II2 
§102 

♦  61-> 
♦  30  " 

38 
♦S3 
71j 

6512 

42 

2II4 

741 » 

*8 
♦40 

1738 
§69 
13812 
*25 
♦71 

15 

57 

3612 
*80 
101 
*20 
♦46 


9 

58 
4812 
54I2 
611 
IO2I4 
91 
77 
3878 

m 
712 

66U 

43 

21I4 

75 
9 

43 

1734 

69 
I39I2 

30 

77 

15 

5834 

361'. 

9J 
120 

27 

50 


20 

5358 
§70 
*35 
7 
♦24 
§17 

7034 
§43 

2378 

8334 

17 

1418 
*81 
♦33 
► 

♦63" 

50 
♦40 


20 
5358 
70 
40 
7 
30 
17 
7034 
43 
25I4 
8518 
I7I2 
I4I2 
87 
39 
300 
65 
51 
SO 


Nov  8 


13 

24I4 
9 

'5 

*Gl2 
♦14 

♦8 
+I3I2 
♦28 

♦165 

*5 

I4I2 

4758 
♦12 
* 

♦8 
♦ 

*3 
♦39 

26 

8018 

2178 
♦70 
*170 

*33s 
25s 

III4 

IOI2 

*7 
*16 
137I2 

891 2 

*2 

1734 
♦65 

6638 

87 

♦160 

♦70 

6 

30 
103 
lOSIs 

92 

66 

145s 

721s 

3178 
41s 

80 

♦5 
♦15 

1334 

73I4 

1634 

♦  16 
88 

9I4 
♦52 
4134 

♦  50 

♦  ,50 
110 
♦75 

41  ■> 

♦  IOI2 

938 
6018 


13=4 
24I'> 

91: 
I5I2 

8 
18 
12 
141. 
35 

175 

6U 
I4I2 
497s 
15 
95 
10 
76 

33.1 
43 
2718 
SOU 

23I4 
85 
185 

4I4 

234 
12 
107s 

9 
20 
39 
90 

234 
18 
75 
693,5 
SSto 

200" 

102 
6 

3II2 
104U 
1007s 

92I4 

66 

145s 

7218 

33I4 
438 

82 

10 

33 

14 

7334 

17 

17 

9OI2 

10 

55 

43 

05 

65 
1137s 

85 
41; 

151 
938 
6O34 


834 

51 

48 

52I2 

63 
t 

♦7 
♦50 

3818 

84 
65s 

66I4 

37 
♦20 
17234 

♦8 
♦40 

17 
§6812 
139 

2578 
♦71 

15 

5814 

36 


63 
48 
63l2 
63 
112 

9I2 
80 
3812 
84 

7l8 
681 2 
42 
23 
74l8 

9 
43 
IS 
70 
139 
257s 
77 
1534 
591 
36I3 


§95 
♦20 
♦46 


101 
27 
5J 


iigig 

z51 
*68 
♦36 

*6 
♦23 

1634 

6S 
♦  4  J 

2378 

83I2 

17 

I4I2 

87 

36l2 

♦60 

49I2 
♦40 


195s 
5134 
SO 
43 
9 
27 
1634 
6818 
45 
25I4 
85I4 
17 
1458 
89 
3612 
300 
65 
50*4 
80 


Sates  01 

Week 
Shares 


910 

400 

4.229 

1.460 

75 

100 

60 

100 


500 
1,153 
158,670 
400 
100 
500 


600 

400 
6,600 

710 
7,425 

100 


400 
300 
800 
3,630 
600 


3,250 
2,300 


286 

100 

100.450 

3.537 

10 


1,100 
3.650 
11.010 
635 
1.262 
1,720 

i,a)0 

500 

24,236 

1,200 

750 


1,835 

900 
3,020 

200 
2,710 
1,700 

710 

7.800 

10 

350 
3.910 


200 
400 

1,400 

1.065 
100 

8.300 
725 
600 

1,250 
700 
100 

1.270 


3.100 

100 

4,916 

4,810 

6.175 

200 

3 .5  10 

400 


4,270 

490 

820 

772 

140 

4,250 

1,835 

1,170 


1.14<i 
700 


300 

1,170 

2,686 

660 

500 

100 

100 

1,980 

2.330 

270 

267,172 

69,o26 

7,000 

2.100 

900 

600 


040 
2.925 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Unit  Rys  Inv't  of  SanFran 

Do    pref 

W/' abash. 

'»        Do     pref 

Wheellnpr  &  Lake  Erie... 

Do     1st  pref-. 

Do    2d  pref 

Wisconsin  Central 

Do     pref 

I  ndustrial&  Miscellaneous 

Adams  I'.x press 
Ills-Chalmers 

Do     pref 

Amalgamated  Copper 

Amer  Aerrlcultural  Chem. 

Do     pref 

American  Beet  Sugar 

Do     pref.. 

American   Can 

Do     pref 

American  Car  &.  Foundry 

Do     pref 

American  Cotton  Oil 

Do     pref 

American  Kxpress 

American  Grass  Twine 

American  Hide  &  Leather 

Do     pref 

American  Jce  Securities.. 
American  Linseed 

Do     pref 

American  Locomotive 

Do     pref 

American  Malt  Corp 

Do     pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting  &  Refining 

Do     pref 

American  SnufI 

Do     pref 

American  Steel  Foundries 

Do    pref 

American  Sugar  Refining. 

Do     pref 

American  '1  elepli  &  Teleg 
American  Tobac  (new) ,  pf 
American  Woolen 

Do     pref 

tiAnaconiiaCopper  PHrS25 
dBatopilas  Mining  ParS>ZU 

Krooklyn  Union  Gas 
runswlck  Docii&C  Imp 

Butterick  Co 

/  ^entral  Leather 

V^      Do    pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  <5c  Iron.. 
Consolidated  Gas  (i\  Y).. 
Corn  Products  Retinlng.. 

Do     pref 

Distillers'  Securities  Corp. 
Federal  Mining  (c  Smelt'g 

Do     pref 

General  Electric 

Granby  Cons  M  S  &  P... 

Int  Mer  Marine  stk  tr  ctfs 
Do     pref 

International  Paper 

Do     pref 

International  Power 

Internat  Steam  Pump.. 

Do     pref 

Mackay  Companies 

Do    pref 

National  Biscuit 
Do     pref.. 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do     pref 

Newhouse  M  &  S. Par?  10 
New  York  Air  Brake.. 
North  American  Co.    new 

pacific  Mall 

JL  eople's  Gas-L  &  C(Chlc) 
Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do     pref 

Pullman   Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do     pr*! 

S loss-Sheffield  Steel&lrn 
Do     pref 

Te.nn  Coal,  Iron  &  HR._. 
dTennessee  Copper  ParS25 
Texas  Pacific  Land  Trust. 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  I  Pipe  &  Foundr 

Do     prej 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do     pref 

United  States  Rubber 

Do     1st  pref 

Do     2d  pref 

United  States  Steel 

Do     pref 

dUtah  Copper Par  $10 

Virginia-Carolina  Chem.. 

Do     pref 

Virginia  Iron  Coal  &  Coke 

\S/ells  Fargo  &  Co 

»»  estern  Union  Teieg.. 
Westlngh'seEl&Mfg  assen 

Do     1st  pref 


On 


Range  lor  Year  1907 
basis   ol    lOO-share   lou. 


Lowest. 


U  Nov  2 
2018  Oct  25 

8  Oct  30 
1418  Nov   4 

6  Oct  24 
1 ;     Oct  24 

8  Oct  23 
1112  Oct  24 
2S     Oct  25 


§150 

4 

1418 

1413., 
10 
75 
^8 
75 

3 
36 
243s 
78 
21 
70 
175 

3 

25s 
10 

81s 

t.38 
I6I2 
35 
83 

21' 
I7I4 
60 
6II4 
8134 
150 
75 

45s 
20 
97 
U8 
88 
60 
11 

6918 

?25l8 

S3 

80 

(i 
27 
123., 
73 
I4I4 
I0I4 
74 

8 
46 
3734 
50 
47 
891; 
60 

4I' 

11  ' 

9 
60 
35 

8 

60 

40 

50 

68I2 
103 

7I2 
§78 

35 

80 

$534 

6OI4 

37 

195s 

7OI4 
734 

38l8 

161; 

6  7 
137 

211  = 

72 

12 

50:' 

26 

80 
101 
S17 

45 
4 

42 

17 

4v<I 

70 

3o 
7 

20 

16 

62 

40 

2178 

811s 
$13 

1238 

75 

31 
250 

62 

34I' 
§145 


Aug  14 
Aug  16 
Oct  30 
Oct  24 
Oct  22 
Oct  28 
Oct  24 
Mch  5 
Oct  24 
Oct  26 
Oct  29 
Oct  29 
Nov  7 
Nov  1 
Oct  24 
Oct  22 
Nov  8 
Oct  24 
Oct  23 
Oct  24 
Oct  29 
Oct  30 
Oct  30 
J'neiO 
Oct  16 
Oct  24 
Oct  IS 
Oct  IS 
Oct  23 
Oct  23 
Nov  1 
Nov  1 
Oct  24 
Oct  22 
Oct  30 
Oct  23 
Oct  22 
Oct  24 
Oct  18 
Oct  23 
Nov  8 
Oct  24 
Oct  21 
Oct  30 
Oct  14 
Oct  24 
Oct  30 
Oct  25 
Oct  24 
Oct  29 
Oct  30 
Oct  2S 
Oct  24 
Oct  23 
Oct  24 
Oct  9 
Oct  3U 
Oct  30 
Nov  1 
Nov  4 
Oct  23 
Oct  23 
Oct  24 
Oct  23 
Oct  24 
Oct  24 
Nov  2 
Oct  10 
Oct  18 
Oct  23 
Oct  17 
Oct  24 
Nov  8 
Oct  29 
Oct  30 
Aug  19 
Oct  26 
Oct  22 
Oct  23 
Oct  24 
Oct  24 
Nov  6 
Oct  23 
Oct  24 
Oct  24 
Oct  31 
Nov  7 
Oct  25 
Oct  24 
Oct  24 
Oct  30 
Oct  23 
Oct  23 
Nov  6 
Nov  4 
Oct  29 
Oct  25 
Oct  25 
Oct  30 
Oct  26 
Oct  23 
Oct  is 
Oct  22 
Nov  4 
Nov  4 
Oct  24 
May  7 
Oct  31 
Oct  23 
Apr  26 


Highest. 


62  Jan 
7118  Jan 
lSi->  Jan 
38i2Jan 
]6J|  Jan 
374idan 
2134  Jan  10 
257s  Jan  12 
511'Jan    7 


§330 
167s 
433 
12l7s 
25-''s 
95 
231 

to 

7U 

tOl 

45I4 
103 

3612 

90 
247 
8I4 
6I4 

301 

88 

I9I4 

36 

7534 

nil 

§712 

40 

93ie 

1 155 

1173s 

205 

102 
103, 
47I' 

1:171 

131 

133 
9834 
361' 

1027s 

3023i 

i^yis 

125 

141' 

491 

40 
10-.' 

5778 

283s 
I40I4 

2434 

88 

78 
163 

97 
163 
152 
778 

24 

I8I2 

81 

5034 

41 

81 

75I4 

71 

86I4 

11738 
1638 

87 
76I4 
103 

$203„ 
1411? 

8934 

4II2 

9S5s 

167s 

605.S 

67 

9978 

l*5lls 
671' 
991.! 
41 

100 
7734 

107 

162 

S53I2 
85 

61 
491; 
89 
§117 

yoi 
3014 

68 

6212 
lU97s 

781s 

503s 
10734 
S391" 

3938 
108 

97 
300 

85 

154 

§160 


J'ne20 
Jan  5 
Jan  3 
Jan  5 
Jan  K 
Feb  20 
Jan  7 
Jan  21 
Apr  11 
Apr  10 
Jan  14 
Jan  12 
J'ly27 
Jan  lii 
Jan  5 
Jan  11 
Jan  10 
Jan  7 
Jan  2 
Jan  10 
Jan  7 
Feb  15 
Jan  21 
Apr  2 
Feb  21 
Jan  7 
Jan  7 
Jan  7 
Jan  IS 
J'ne  7 
Jan  5 
Jan  7 
Feb  13 
Jan  2 
Jan  4 
Jan  6 
Jan  7 
Jan  0 
Feb  le 
ilayi3 
May  1 
Jan  4 
Jan  3 
Feb  15 
Feb  ^ 
Jaa  (i 
Apr  5 
Mch  1 
Jan  22 
Jan  28 
Feb  13 
Jan  16 
Jan  14 
Jan  22 
Feb  13 
May  2 
Apr  25 
Jan  7 
Feb  11 
Jan  15 
Jan  7 
Jan  14 
Jan  24 
Jan  24 
Jan  15 
Mch  5 
Jan  6 
Feb  15 
Jan  7 
Jan  5 
Apr  IS 
Jan  7 
Jan  4 
Jan  5 
Jan  4 
Jan  15 
Jan  4 
Jan  10 
Jan  24 
Jan  ^ 
Jan  10 
Feb  15 
Jan  7 
Jan  7 
Jan  7 
Jan  11 
Jan  i 
Mch  1 
Jan  17 
Jan  15 
Jan  7 
Jan  5 
Jan  15 
Jan  y 
Jan  4 
Jan  28 
Jan  7 
Feb  l(i 
Jan  7 
Jan  7 
Jan  7 
Jan  7 
Mch  4 
Jan  7 
Jan  I) 
Jan  22 
J'ue  3 
Jan  10 
Jan  2 
May23 


§240 
16 
40 
923s 
20 
90 

2OI2  ..^", 
827g  Oct 


Range  lor  l'rniou» 
Year  (iyu6). 


Lowest. 


r.O  Apr 
55  Apr 
18  Dec 
3612  Dec 
16  Apr 
36  May 
21i4  0ct 
23  May 
44     J'ly 


J'ne 
J'ly 
Sep 
J'ly 
J'ly 
Dec 
I  May 


32*4  J'ly 

U81->  J'ly 
2s  Ma.\ 
90     Dec 

215  Apr 
778  May 
5I2N0V 
24  Nov 
35I4  Jan 
1034  Doc 
35  Dec 
5334  May 

lOSifDec 


92I4  Dec 
1381'  Mav 
112  Dec 
200     J'ly 

100  Dec 
934  Nov 

40     Mav 

1271'  Ma\ 

12S1'  Dec 

130  "J'ly 

96    J'ly 

28     Nov 

101  J'ly 

2231'  Mav 


1U61' 

1314 

40 
3334 
9S34 
4Ul8 
17 
1305s 

1814 
7412 

51 

138 

91 

1156 


No\ 

J'ly 

Apr 
Dec 
Dec 

Alay 

May 

Aiir 

J'ly 

May 

Jan 

Jan 

J'ly 

Dec 


1612  Sep 
80  Dec 
48  Sep 
28  Jan 
7»    Jan 


62     May 
I13I2  Jan 
12     May 
82    Sep 
66    May 
IOOI4  J'ne 


133    J'ly 

S7I2  Nov 
2834  J'ne 
88    J'ly 

I3I4  May 
50  J'ly 
43     May 

95      Ma 


ISO 
44 


Dec 

Ma> 


9734  J'ly 
22I4  May 
91  May 
081' J'ly 
IO4I4  Oct 
129     Jan 


60 
a'2 

62 

43I2 

83lj 
109 

75 

24 
.    60 

3S 
7l043j 

75 

325s 

9  884 


May 

Sep 

Oct 

Ma  V 
Dec 
May 
Aug 
Mch 
Mcli 

J'ly 
J'ly 

Ma^ 
J'ly 
J'ly 


31  J'ly 

104  J'ly 

38  May 

233  >1ch 
T8334  Dec 

148  Aug 

162  Nov 


Hiatteit 


98  Jan 
93i2Jan 
261' Jan 
535,  Feb 
2134  Feb 
481;  Feb 
29i2Feb 
33  Jan 
64    Jan 

§300  AuB 
2738  Jan 
67    Jan 

llSUFeb 
34i8Jan 

102  Jan 
36  Jan 
89i2<'an 


47I2  Jan 

105  "  Ja:;L 

44I4  Jan 

95    Jan 

5:72     Aug 

USj  Jan 

10     Jan 

43     Jan 

947s  Sep 

29'4Jan 

537s  Jan 

7><u  Jan 

120I4  Jan 


1013,  Jan 
174  Jan 
130  Jan 
220  Jan 
107  Jan 
I6I4  Jan 
53I4  Jan 
157    Jan 


140 
1445s 

10:1 
4S 


Jan 
Jan 
Jan 
Jan 


11033  Jan 
30J     Feb 

178    Jan 

213j  Apr 

70     May 

497s  Jan 

lOyuJan 

)535,s  Jaa 

30I4  Nov 

1S13-  Jan 

28  '  Apr 

S534  Apr 

7458  Sep 

199    Jan 

1127s  Jan 

184     Oct 


26I4  Jan 
90  Jan 
T95  Jan 
60  May 
92     May 


791'  Dec 
llsi'  Oct 
181' Jan 
881 2  Mch 
OS^s  Jaa 
IO014  Jan 


IB334  Jan 
107    Jan 

51U  Jan 
103  "Jan 

IsisNov 

621-' Jan 

()45s  Jan 
loj  '  Feb 
L'70     ^ov 

(iv.ij  Jan 
107     J  an 

41^1  Dec 
nolo  J  an 

y7U  Jan 

113  "■■^Pr 

{166     Aov 


sx     Oct 

I5I4  Jan 

,s4  Jan 

53     Jaa 

n(;7s  Jan 

13S1'    Jan 

•y4i'  Jan 

405,  J  ue 

M     J'ne 

591  ■■  f)cc 

rllo     Jan 

it,7i:Jan 

6OI4  Oct 

II3I4  Jaa 


58  Jan 
1171;  Jan 

93  "  Dec 
305     Oct 

H-;l4  Jan 
176  Jan 
iss    Jaa 


B.\NKS    AND 

TRUST 

COMPANIES— BANKERS' 

QUOTATIONS 

banks- 

Bid 

Ask 

Banks. 

Bid 

Ask 

Trust  Cos.' 

Bid 

As:: 

Trust  Go's. 

Bid 

Ask 

Trust  Go's 

Bid 

Ask 

Trust  Go's. 

Bid 

Ask 

XJnlon  Exc  X 

200 

215 

N  Y  City. 

Fidelity 

200 

215 

Mutual 

115 

125 

Brooklyn. 

U  S  ExchH. 





Brooklyn. 

Astor 

300 

.... 

Fifth  Av  Tr. 

400 

475 

Mut  Aiil'nce 

180 

195 

Brooklyn  Tr 

380 

-  -•• 

WashH'htsIf 

2.30 



Bankers'    Tr 

400 

Fulton 

275 

315 

NYLife&Tr 

975 

1000 

Citizens'  ... 

130 

140 

West  Sldel  . 

600 



First  



Bowl'g  Gr'n 

400 

410 

Guaranty  Tr 

475 

500 

New  York  Tr 

575 

600 

Flatbush    .. 

250 

275 

VorkvlUe  H- 

400 

425 

Home  B'nkH 

200 

250 

BroadwayTr 

145 

155 

Guardian  Tr 

210 

220 

Standard  Tr 

400 

Franklin  ... 

290 

Manufactrs' 



400 

Carnegie 

190 

Hudson 



90 

Title  Gu&Tr 

345 

360 

Hamilton  .. 

300 

S20 

Mechanics'  H 

290 

310 

Central  Tr'st 

1650 

1750 

iinlck'b'ker 

Tr  Co  of  Am 

625 

Home 



150 

Montauk 

160 

_ 

Columbia  .. 

195 

205 

LawTI&Tr. 

lib 

200 

Union  Trust 

1250' 

1300 

Jenkins 

, 

Brooklvn. 

Nassau 

240 

270 

Commercial 

200 

210 

Lincoln  Tr. . 

310 

USMtg&Tr 

410 

425 

Kings  Cp 

450 

475 

Nat  Clty... 

-  -  .. 

290 

Commonw'h 

100 

125 

Manhattan  . 

430 

Unit  States. 

1125 

1176 

LIslL&Tr.. 



285  ' 

260  ] 

fiorough  H.. 





North  Side  r 

330 

370 

Empire 

345 

355 

Mercantile 

825 

875 

Van.\'dcuTr 

375 

.Nassau 

230 

Broad  wayH- 

450 



ProspcctPkV 

160 



EquitabicTr 

375 

400 

Metropollt'n 

560 

575 

Washington 

400 

■ 

People's 

.--- 

325 

Tcrmlnal..i; 

'  _--- 



Farm  Lo&T 

1180 

1200 

Vtorton  Tr'sl 

660 

700 

Windsor 

175 

200 

Wllliamsb-g 



'•'Bld  and  asked  prices;  na  sales  on  tills  day.    ^  Less  than  100  sliares.    t  i-^xrlg'ats.    o.Vew  stoelt.  cl'^x-divldend  and  rights.  d.N'owauoted  dollars  peri 

ibare. 

f:3ale  at  St 

ock  K 

ichan 

xe  or  at  auct 

ion  th 

Is  weei 

f^.     sTrust  C 

3.  cer 

.ificate 

!3.  11  Banks  m 

arked 

with  . 

1  paragraph  ( 

11)  are 

State  1 

anks. 

.'V'i'-"' 


^-^jf[ 


New  York  Stock  Exchaneje— Bond  Record,  Friday,  Weekly  and  Yearly 


t»<;CUI'VT!S<J     IfOIIK     l'A«ES 


BONUS 

h.  y.  stock  exchange 
Wkek  kni)in<)  Nov  8 


t 

/cl'.tl^' 
s  im: 


I/,  S.   I'iuveriiiiieii 

U  S  2s  cou.S()lre.risl«"recl. 

V  a  Via  oousol  coiiyou 

IT  S  3s  re'jisUTeil 

V  S  OS  coupon 

U  S  ys  res  small  bonds.. 
U  S  3a  cou  vniall  bouds.. 

U  S  48  retrlstered 

U  S  48  oonpoii 

USP.mG^^u  10-30  yr  28. 
Pliiliniiiiio  islaiidH  4s.  li 

Pttb  wk«  and  imp  rem  4 
Put)  wks  and  imp  reg.. 

I'ofeiffii   Jiiovcrniitent 

Imperial  Japanese  Governin'i 

*  ioaii  4  12S  ctls  lull  pd-iy^f) 

•id  serit's  4  Vs  ctfs  full  pani 

£  loan  4.S  ctt.s  tuU  paid..i;'8'. 

Eepub  ol  Cuba  r>8  exlen  debt.. 

U  s  <>r  Mexico  H  J  f^  Os  ot  18i''.i 
Gold  48  ot  iy04... I'JOl 

State  and  City  Securities 

AUilniiia  CHIT  tuud  4s I'.i'J' 

Ulst  or  (.\)liimbia  S-iir>s 1112' 

tionisi.'liui  iirtvv  ooiisol  4M..1  y  1  ■" 
N  Y  City— T  mporary  lie;  eipts 

for  4'«l'orp  Stock I'jj'i 

lor  4  Hi^'y  assessmt  bonds. .'17 
North  Caioiiua  cousoi  48.1911. 

lis I'.il'. 

8oCaroliija4KjS-JI)- 41) IV-':'- 

Tenu  new  pftUtiiii»-nt  :is..l'.>l: 
Vlrifiula  tundileut  i-;^^...!^;)! 

Bs  deterred  Brown  liro.s  ctla. 

U;iili'nn<! 

Alabama  Cout    bee  So  Ky 
laba.MuU  6ee  At  Coast  Lini 
AlUiiiiy  iVs  susa    /See  l)Bl»ifc  Hui. 
AUe!;iieiiy  Valley  .SeePenu  Hi 
AUejr  &  \\  est     bee  Butt  K  ifc  I 

Aon  Arboi-  ist  g  4s 'tiyyfi 

Atcli'iiSi  S  i'e— Gen  k  49.iyy.> 

Ket;18teied lyyi 

AiUustiiieut  g  43 /liyy;i 

Reiiisteretl /(.lyyf) 

Stumiied MWr, 

Conv  a  48 iyo,"> 

10-year  conv  g  58 1S17 

t)eb-.i.iituir8  4a  Series  F.iyos 

Scries  G 1  yo'.i 

Series  H 1911) 

•Venesi 1911 

Series  K 19i;< 

EastOkla  Uiv  l3tK  4s..l9'iiS 

All  Knox  <fe  N    -See  L  &  :S 

Atlautic  Coast  1st  n  4.a.hlC5'^ 

Oliarlos  &  Sav  1st  g  7s. .1930 

8av  F  <fc  W  Isl  gold  6s..  I«;i4 

1st  gold  58 1934 

Ala  Mid  Ist  ku  sold  5s  ..ly2« 
Br.iiis  A:  \V  1  St  J(U  K  48  ..  1  9 

L  Jo  N  coU  ii  4s 0195'^ 

Sil  S|>  Oca  i  G  !OiK  4s  ..  lyl:^ 
AvlHimctt  Uauv  .Vee  South  Ky 
Ausiiuicfe.N  W  /Seesou  i'acllii 
Ijall  &  Ohio  prior  Ik  S'as.  1925 

I  »     Ketristerod hlVZ-i 

Gold  4s /a94c> 

Koj:isle.red /iiy4b 

PltlsJllilC  l8l  SiOl.l  08...  192-.' 
PJiin<feM  I)ivlstic3'i2si92/) 
P  L  IS  &  W  Va  Sy.s  ret  4sl94J 
Sonthw  i'iV  isl  s3i28...i9'2;j 

Keuist;red /a92," 

Moubn  i>iv  Isl  pn  g  o.s..lyli' 
Cell  Ohio  K  ist  CL'4 'qs.. 1931/ 
CI  bor  ito  VV  oon  1st  g  &s  193.'; 
Ohio  Kiver  HK  l8l  k  6s. 1930 

General  jfolU  6s 193i 

Pills  Clev&i'l'ol  IftgOs  1922 
PiltSifc  Wist  1st  1?  4s. ..191'; 

Stat  Isl  Ky  l8i  gu  g  412S  194;; 
Bhi  Creek  Ac  s  bee  Midi  Cent 
Beecli  Creek  .See  N  Y  C  &  H 
Bellov  <fc  Car  .see  lUinoisCeni 
Bklyii  (to  .Moiit:iuk  .See  IjOOK  1 
brnnstte  West  .sre  All  Coast  1 
Buctalol^  V  <fc  trie  Aee  t.rie 
Bunalo  It  <to  P  gen  p  53...1937 

All  <te  \Vest  l.st  g  4s  gu..l9y.- 

CI  do  jMali  1st  fu  gos 194:; 

Uoch  &  !'itt3  Isi  g  (is. ..1921 

Consul  1st  a  63 1'M'A 

Buiialo  lii;  Southwes'.  .see  Krir 
Bull  rti  .Susf]  ist  ref  ir  48.^1951 
Bur  C  H  Jt  N     Ace  O  it  I  .Vs  P 

/  lai^ada  South  1st  08 190f 

V>2d  js 19l;j 

Ke.'^i.sioreo..... 191;: 

Carl)  <%  Sliiwu    *ee  1 II  I'eut 
Carolina  Cent   6eeSeab  Air  L 
Cai'i  h;n  e  I*,;  Ad    .See  A  V  C  &  11 
Ced  K  (a  1  &  X    bet  H  c  Kifc  ^ 
Con  iU:\ncli  lly    .Sec, Mo  Pao 
Ceiji  ol  Gil  RU  1st  II  oa..j>lH4ri 

Coiisol  colli  Oa.... 1945 

ileaistcred 194 

l8i. i>ret  iiicomeg  oa pl945 

Stairped 

!{i)  urei  income  g  5s ;uiy46 

St4im]).d 

^11  PI  ";  n  come  r  5s ))194 


%>  I. 


Q-J 

Q-F 

q-F 

q  N 

Q-S 

q-F 


F-A 

.r-j 
J.J 

M-  h 

a-D 
j-j 

b'-A 
J-J 

M-N 

.V,.N 
J  -J 
A-C 
J-J 
J-J 
J-J 


it-ice 

fyiday 
XovS 


Bid  ASK 

109  SiUe 

i08  IOHI4 

103  104 

103  104 


101  la 

1211     123 
120     123 

108     

lOSSi 


Q-J 
A-O 
A-C 

Nov 
.S'o\ 
M-N 
J  D 
J-1) 
F-A 
F-A 
PA 
F-A 
FA 
MS 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 

1,1-J 
A-O 

qi 
J-J 

M-N 
.\I-N 
J-J 

n 

.\I-S 
A-O 
J-1) 
A-O 
A  O 
J-J 
J-1/ 


.VI -S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 
M-S 


F-A 
M-N 
.VI- f  J 
Oct 


Oct 


84  Sale 
84  h  Sale 
7t)34  >^ale 
98  Sale 
93  Sale 
89  90 
'tci'e  are  pr 


.  100 


1(10 'i  Sale 
103 14  sale 


93».. 


83V 

93  ^  Sale 

"78'    "»o" 


7y>aSalK 
8 I'll  Sale 
98  Hi  Sale 


B4'<iSale 


iO'-i 

86^4  Sale 


93  Si  Sale 


S\h 

* 83».j 

83^j  Sale 


* 107>4 


119 

91     Sale 


91)  >4  Sale 
99  '4  Sale 


Weelc's 
Ranfie  or 
Last  Sale 


Loit) 

10712 
104)4 
1  02  1.2 
102  )i 
107 

101)2 

119'-i 
119 
loo's 
lU 


Hid  I, 
109 
Oct  •()■. 
102'-, 

102^4 

J'ne'Oi' 
Oct  '0: 
Oct  '07 

119 
Oct  '06 
May'Oi; 


81 

S4>a 

93 
89 


8C 

86).. 

77'.. 

981- 

93 

90 


ices  0  n  the  i 

111  Mar'O'j 
117)2J'ne'()i 
105  Si  Oec'04 

103^     10534 

101         IO3I4 

ii  0^4  Apr '07 

120     Mar'07 

120      Mar'OI 

92i4  0ct  '07 

y3'^4May'07 

23     Oct  '07 


1:-; 

51 

2 

10 

a-ii,' 


17;; 
1001 


84     Oct  '07 
90^4         94 
91  91 

I'l^  7  9-', 
80  Apr'07 
77»a  7d^ 
82  Hi       81  '•. 

9Sl4  99'.; 

101     J'ly'i>7 

98^8  Muv'OV 
90  Feb'o; 
98l2^i'>>'04 
94  KovOt, 
93     ilay'O. 

84Si       85 


2  li- 
ly 
2 

36 

350 

04 


lo2''8  Jan'OO 
112«8Jau'04 

114^8  Nov'05 
BOSjMar'OO 
79  Oct  '07 
94     J'ly'u'i 


86^4 

88 '8 

89 

95^8 
120 

84 

85 

814 

8^ 

105^8 
109 
10934 
110 
113  H2 
1191-.J 

88^4 
loo 


83 
Oct  '07 

93  Hi 
Oct  '07 
out  '01 
Oct  '07 
Oct  '07 

83^4 
Oct  '00 
F6b'07 
Apr'O.'/ 
J'lie'07 
iJUiy'OO 
Not'oO 
.viar'04 
Oct  '07 
Nov'04 


I  13'.;May'07 
li  3^.,  Feb '07 
lOo  Ai)r'97 
124  Apr'oO 
118     J'ne'07 

91  91 


98 'a 
S19 
10034  M 


901" 
99  < 

di  '07 


97>-, 

;!;;"'75'" 


38I4    42 


no  Mar'07 
90  97  S 

il3  Apr  00 

OS  Oct  '07 

88  .May'07 

70  J'ne'07 
OOSi  Aiig'o7 

50  J'ly'07 


21 


IS 

159 

30 


Range 

Since 

Januar-il  ] 


Low  Hill  It 
104  "9107  ■- 
104)8  10U14 
li:2  102;'4 
102      104 


119      VMy-i^ 
119      130«ft 


8:534  943^ 
»4  92  7p 
75  85'., 
97  7(,  10334 
93  99 
89        95 

01  $5  to  a. 


102 'e  10734 
101  1113-4 
1011)4  101114 
120     120 

"b'l'i.]  '91;'" 
9;!i4   933,1 

20        3U'4 


81V,    91 

90  102  Si 

91  10134 
77)12  92 'b 

80  80 
77   92 't 

81  108)4 
9;i'2l02 
99  101 

9  8  "8  98  \ 
90   90 


91   93 
84)a  OS'^t 


78'-j 
94 


94 


8634  9313 

8878  921-2 
88  1023(, 
94  101  »i. 


84  90 
86  90 
81 S  9034 


105'8  105's 
10934  113^8 


88 '4   y4 


112     IISI2 
102     103  ly 


11 


118      123  S; 

8934    96»f 

98^8  102 '.2 

99      lOoS 

10034  1003^ 


113 
90 


I'.e 
111 


70 
06  Sj 
50 


91) 

90 

76 

743, 

05 


B(>M)S 

N.  Y.  STOCK  kXOHANGE 
Wkek  ENorNO  Nov  8 


Cento!  <^aRH— CCoii) 
3d  pref  inoomo  g  ;  s  i^tampcd. 
Chatt  I 'IV  purnmu  g  48.19.:.) 
ilac  &  Nor  Div  Ist  g  5s.iy4<'. 

Mid  GaA  AU  Div58 1947 

.Mobile  Div  l»tg58 1940 

'Um  KK  &  B  ofGa  col  g  63  1937 
Cent  of  ^>'  J  gen'l  gold  5s.  1987 

Registered ;il9is7 

Am  Doek  &  Imp  gu  58..  192 1 
Le  .fc  Hud  R  gen  gu  g  5s  192U 
Leh  &  Wxlks  B  Coal  5s..  191 2 

Con  ext  guar  4S2S .yl91(i 

N  Ycfc  Long  Br  gen  g  4s  1941 
Cent  Pacific  .s'ec  So  P.xcitic  Cc 
CentVermont  1st  gu  94s.ei;'20 
( 'has  &  .=^v  bee  Atl  Coast  Line 
Clies  &,  (Jliio  g  68  ser  A.. Aiyo,'- 

GoldOs al911 

Isl  consol  g  08 193',' 

Registered 1 93!i 

General  siold  4SiS 1992 

iiegislered 19  9'J 

Craig  Valley  1st  g  5.S....1940 
K&  4.  Div  ist  con  g4s.. 1999 

2d  consol  g4s 198'.' 

Warm  Spr  Val  Isl  gos. .1941 

Greenbrier  Ry  Islgu  g  4s  '4); 

Cine  A  Alt  RR  ret  g  3s. ..1949 

Railway  1st  lieu  3I2S... 1950 

Registered 195ii 

ChiC  Burl*  Q— OenvU  4s  1922 
Illinois  Div3i2S 1949 

Registered 194;' 

Gold  .Is 1949 

Iowa  Div  8uik  lund  5s. .1919 

Smkiuglund48 1919 

Kebraska  Extension  48.1927 

Registered 1927 

Southwestern  l)iv48 1921 

Joint  bonds  .See  Great  North 

Debenture  5s 191;: 

Hau  &  .St  Josc,on.sol63..1911 
iJhic  &  K  111  ret  &  imp  g  4s  1955 

l8l  s  tcnrOs 1907 

Ist  couaol  £r  Oa 1934 

General  cousol  Isl  5s 1937 

Registered l'.»37 

Chic  &  Ind  C  Ry  Isl  5s.l93l_ 
Chici^o  &  Krie     tiee  Erie 
Ghic  fuct  Louisv  ret  Os...l947 

Retundiug  gold  5s 1947 

Louusv  N  A  &  Ch  Isl  Os. 1910 

(JliicMIl  &  St  P  term  g5s   1914 

General  g  43  series  A..el989 

Registered e  1 989 

fieneralg  S'as  series  B.el989 
CtiiCcfe  LSuDivg5s....l921 
Chic&  MoRiv  Div  63. ..1920 

Chiccfe  Pac  Div 6s 1910 

ChioA  P  W  1st  g  53 1921 

Dak  A:  Gt  So  g  58 1910 

hiiv  dc  Sou  assu  g  6s 1921 

Hastito  DDivlst78 1910 

1st  03 1910 

l&  D  Exten  lst7s 190h 

Lacrosse  A  D  Ifit  5s 1919 

Mineral  PointDiv5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  68 1909 

Wis&  Minn  Div  g  5s.. ..1921 
MU&  No  Ist  M  L  Os.... 19111 

Isl  consol  Os I'.ii: 

Chic  (&  North w  cona7s 191. 

Extension  4s 1880-1921 

Registered 1880-192'/ 

Geuer.al  gold3'2S 1987 

Registered .«19S7 

Sinking  lund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  lund  53. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  63 1021 

Registered 1921 

Sinking  lund  deb  "i 193;:! 

Registered 1933 

North  lUinois  1st  5s 1910 

OttC  F&  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  78. .1907 
Mil  L  S  &  West  Ist  g  Os  1921 

Ext  <fe  Imp  sfuud  g  53  1929 

.Ashland  Div  1st  g  0s..l925 

Mich  Div  IstgOs 1924 

Incomes 1911 

Chic  Rock  Isi  &  Pao  68. ..1917 

Registered 1917 

General  gold  43 1988 

RegiHlered 1  'J,'s^ 

Relundiug  g4s 1934 

CoU  trust  Series H  43  ..191( 

J  4s 191; 

M^s I'.'l! 

N4s 1910 

04s 1917 

P4s 191.'- 

Chic  R.  I  &  Pao  RR  4s. .2002 

ReL'isterod 2002 

CoU  trustgold  5a 1913 

Bur  Ced  R  it  Nortliern— 
Con  1st  c&col  trg  6s. ..193) 

Registered 1934 

OR  1  F  <%  N  W  1st  gu  5s.  192 1 
.M  &  St  L  1st  iru  ir  7.'*. .1927 


J-1' 
J-J 
J-J 
J-J 
VI-.N 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-Vi 
.\1-S 

Q-F 

X-0 
AO 

M-a 

;M-  S 
.\1-S 

J-J 
J-J 
J-J 

.VI- 8 
■M-N 
A-O 
J-J 
J-J 
F-.A 
J-J 
J-J 
J-J 
AC 
AO 
W-N 
';l-X 
.\I-S 

\1-N 
.VI- 8 
J-J 
J-D 
XC 

M-^ 

M-N 

J-J 


J 

J 
J 
J. 
J. 

T 

J 

J 

J 

J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 
J  -I) 

q-F 

F-A 
E-A 
.M-N 
i-i-F 
A-O 
A-O 
A-O 
A-O 
M-N 
.\1-N 
A-O 
A-O 
M-h 

iW->; 

«i-  s 

M-S 

;u-N 

I'^-N 
F-A 
M-S, 
J-J 

m-h 
J-J 
J-J 
J-J 
J-J 

A-O 
M-N 
M-N 
M-N 
M-N 
VI -N 

M-N 
/\l  N 
.U-S 

A-O 
A-O 
A-O 
J-1) 


rt-jce 
i'ridaii 
.You  8 


8ia           Ash 
38 14 


105 


,  loo 


.119 


95  1-. 

97 't 


lo'i" 

100 

101 
Sale 

89 

Sale 

94  H. 

61   

6014 

"ii" 

98 
Sale 

90   

96 

95 

*99"' 

96 

.    92 


117 

105 


101      

99      101 14 


89 


105 

ioo' 


99      100 
10  i.     Sale 


Weelc's 
Range  or 
Last  Sale 


Low        HtQh 

45      Aiig'07 

93     J'ne'OO 

115)-iDec'05 

1 1  5     Nov '05 

lloi-jAug'OS 

95      Oct  '07 

US  118 

117:^8001 '07 

197     A«g'07 


98 '4  Ang'07 
'J  8     Oct '07 


100 


107 ' 


100  Sj. 


'Ill 


112 

'91"  sale 
ii  i  '4  Sale 


83     

57 '2  Sal" 


09     Sale 


88     May'O; 


101 
116 

88 
104 
112 

95 
10 


9334  Oct  '0- 
102  Oct  '07 
102 
J'ne'Ot 
89'( 
May"O0 
Feb'Ou 
Oct  '07 
J'n«'o7 
113)4  l''eb'05 
9934Feb'0i; 
58  Oct '07 
55  66 14 

«0)flMnv'()o 
90=6  Oct '07 

83  84 
90     Sep  '0(3 

96  95 14 
100     May '07 

90  97 

98)-.,  Oct  '07 
101 14  Dee'Oo 
90     Oct  '07 

100  Oct  '07 
lil5)2J'ly'07' 
92  Apr'u7 
102  Oct  '07 
126     Sep  '07 

108  Oct  '07 
118)2  Feb '00 

100  Oct '07 

119     Oct '07 

105  Oct  '07 
lO^VOct  '0, 

101  Oct '07 

101  Oct '07 
1041..  Oct  '00 

89  J'ly  '07 
116"-4  Oct  '0.7 

109  Aug'Oi 
104      Aug'07 

106  luO 
106     J'ue'07 
137)2J'ly'91' 

102  Oct '07 
100)2  J'ly '07 
182)2  Apr '00 
lOOSj  J'ly '07 
lOli4Sep'07 
101  101 H. 
1021s  Aug'07 

106  Aiig'07 
lOO^eFeb'Oi 
lli7     J'nt,'07 

116  Oct '07 
9.-34  Sep  '07 

97  Sep  '97 
92i2  0ct  '07 
95     Feb'07 

107  J'ne'07 
IU6I4  J'iie'07 
10 1 '2  Oct '07 
lii7i2J'ne'O0 
loui-iOct '07 

99)4  J'ne'07 
10134  Oct  '07 

103  J'ne'07 
110i2Sep'07 

117  Feb '00 
105 '4  Dec 'Of 
100-'g]MBy'07 
lOO'sAug'O? 

118  Oct'0~ 
1 1 3 12  INlay'O 
142 '2  Feb '02 
12h)..jFeb'06 
109  Sep  '03 
114  Oct '07 
ll0i2Jlar'07 

8!>3a        91 

92  Sep  '0 
81  83 
97     J'ly '04 
92i2Nov'Oo 
90^4  Jan '0 

93  .Muy'oi 
9034  Feb '07 

84  Aug'O" 
5612  i'8».. 
82=BOct'07 
69  70)2 

10^ la  Sep '07 
l20i.jMar'03 
HI     Nov'Oo 


^o 


10 


h'ange 

Sini  ' 
Jaii->ia 


•ry  1 


Low    HII4H, 
45        66 


1.08 
.„       l20'4 
17''8l26 


95 

lis 

1 


100^  ni 


9834  190  Sj 

gVviioi 


85        89 '■^ 

9912  105 
102  107 
101     116 


88     10534 


gi'elOOSj 
90   921a 


58 
55 


80 
70'» 


90')b100S» 
83   92 1« 


95  103 

106  106 

90  104 

98)2  102 


90   90 

99  104 
105  la  109 

92   92 
100)2  103 
125i2i28S» 
lOb  117)11 


100  1131a 


119 
105 
11-2 
100 
100 


126)» 

Ill's 
105 
I06I4 
107 


88=8  yy'4 


149 
141. 


149 
'26 


109 
104 
105 
106 


113^4 
105 ''a 
112 
10034 


11)2   109 
100  W  100  "a 


106  Si 
1 0  i  '4 
101 
1 02  ig 
100 
106-8 
107 
110 

983^ 

97 

92 '.2 

'.■5 
106 
100 14 
104  S2 


108'4 
103 

I11534 
104 

110'4 

li'7 

lll-a 

I2I 

102 

104 

98 

95 
107 

108 '4 

107 


100      102-^ 
98      101 
10134  107 
103      103 
110Sj114*4 


IOOI4  102''9 
lOO'glOl's 
118  123:>4 
113      1131-^ 


114     117Si 

II6S1  liO'-j 

8938  100  >a 

92        9934 

80  Sj    91^4 


901-1    90  Si 


9934  90  \ 

84  90 

561-2  77 

8  2  ■■'a  82  •^ 

69  9134 

108  Si  119 


.sl.'«*t;ii<;i/l,AM<;«>lj:-«    IJ4> '*»*'» — <.;oiil.iiiiic<l  on  .Next  i'.i.u:e. 


Sirin'l  litiiUvay 

Brooklyn  Rap  Tr  k5s 1945 

isl  rotund  conv  c  4s 2002 

BKCity  Utcou  6s. 1910.1941 
Bk  y  Co  A  S  con  gn  g  oa.  194 1 
Bfclyii  Uu  El  Istg  4-58.1950 

Slamped  luiir  4-.'s 1950 

KlBifMCoKl  let  g  48 1!*49 

Stamped  guar  4a 194V 

Nassau  Klooc'Ug48 1951 

Conii  Ky.t  1.  l-st*  relg4  Sis '51 

.stamped  i;uar4S!S 195  1 

Deic  I  on  1  r  Co  Isl  g  5«...193:; 
Del  Liuui'd  Ist  con  g  4'2'i.l  :'3v 
Jlav.u  a   !•  lee  coimol  B  5s.l95'_ 

Inicr-.vi«>t  coll  4  Sjs ni.'iO 

lnl<  mar.  Tr-ic  coll  tr  48..  1949 
l<op  IS  «x- <  11  isic.on  i'5h..19:0. 
HanllA  Klec  l8t<&  coll  5s.  1953 


A-O 

J-J 
J-J 

M-N 
F-A 
F-A 
P-;i 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
J-J 
J-,1 
M-S 


64 
"i'i 

"79" 


,    92 

Sale 

.  101 

Sale 


80 
"95" 


49     8;U^ 


92  Oct  '07 
63  663^ 
yy'sOct '07 
95 'u  Oct  '07 

93  9  3  I'. 
',)«  Sep  '07 
87  Feb '07 
793,  Oct '(.7 
8.1  Sep '07 
9S'2.M»v'07 
9734  Oct  '07 
95  J'lie'OO 
»5  Ang'07 
.•'OSjJ'ne'07 
48  Si  51 
09)4  J'ly '07 

1 119     j\))ir' 
98     Mny'06 


lo2 
■■"5 


511 


92 

107 

02 

y-3» 

yii^R 

10:51., 

95V 

101s. 

93 

108 

98 

104 

8/ 

89 

79»4 

88  V 

79 

8i; 

981.J 

1021. 

97 '4 

98». 

8-." 

80S. 

80S; 

93 

4  8'ii, 

82 

08 

73 

.strrct  KnilMay 

M  ot  St  Ry  gcu  col  tr  g  OS. 
Retg4s 

Bwayite7th  Av  Ist  eg  03 
ColiJo  9th  A  V  Isliiu  g  OS. 
1-exAVit  V  Elst'gug63 
'I'hird  Ave  RR  oongu4s 
'J'hird  Ave  Ry  Ist  gos.. 

.Mel,  W  S  Kl  (Chio)  l8t  g4s. 

.Mil  El  Ry  A  L  30-yrg5s. 

.Miuu  St  Ry  1st  cou  1:  5s.. 

>T  Orl  Ky  &  ],t  rcn  4Si3  .. 

St  J  04  Ry  Lt  H  Ji  P  1 8t  g  ; 

St  Paitl;,'ity  Cab  con  g  6a, 

Undergrouud  (,'.  Lon  5.=  ... 

U  uioK  El  (Clr)o)  1  St  g  5n.. 

United  RltsSan  Frsf  4s. 

United  Rys  St  L  1st  g  48. 

W  t  'hto  St  40-yr  con  M  Ss. 


1997 

F-A 

2002 

A-O 

1943 

J-D 

lOO.i 

.M-fa 

1993 

.\1-S 

2000 

J-J 

1937 

J-J 

193^ 

F-A 

192i; 

F-A 

.1919 

J-J 

193 

J-J 

IS  '.i- 

.M-N 

lo;i7 

J  J 

190.-! 

J-I) 

194;'. 

A-O 

1927 

A-O 

1934 

J-J 

1936 

.M-  N 

95 


40  Sj 
'100 


100 
105 
105 
Salt- 


70 
80 


10]  J'ly'07 
73  Aug'07 
loo  Out '07 
l(i3  Oct  'u7 
107  Si  Aug'07 
40  49 

IOO       loo 

93'a.T'ly'OO 
109  J'ly '00 
107)2  Fob '06 

90  Sa  Slip  '00 
103)4  Oct 'Of 
1 10i2N.ov'0li 

04 '4  Sep '07 
10(1     Jan '07, 

72  Sep  '07 
^70     Oct '07 

9'.l     Dec  9  7 


100  1()S\ 

73        85 

100  113 

103  113>« 
1 07 '2  110 
40       89 

100  114>a 


61' 
100 
07 
79 


94 
100 
83  >4 

85 


'2s  o  pr.cu  Fnday;  latest  price  lUia  week.    aDuejon     uDuoAvr    «DueMay    ^Duoj'ua    A.Duo  J'ly     KDueAug    ol)au  Out      t>Due.NoT    rOpilon  Sal* 
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Y.  STOCK  p:xchaxge 


ClllO  Kock  L  &  P;ic— (-Con; 
Ulioo  t)k  &  w  jieu  g  ns  .olOl!' 

Consol  sol«l  5s I'.Ti'i 

Kcoic tt  i>«s.Mist5s lyj;: 

Cliio  .-:  i-  vfc  is'  O    nee  111  Ceut 

Ohio  bt  ii  <t  Puts    .V<t  t'eiiu  Ci 

cuto  St  p  .M  &  o  coil  Gs...i;i:i(i 

Cons  Gs  reduced  to  31-^8. li'Hi/ 

Clis?tP<&  iUun  IstgCs  mi>^ 

Nor  W'lScoBSiii  1st  oS...m;;(' 

St  P  db  SCJtly  latg  HS...191'.' 

Clilcaco  Ter  Truus  g43...1U4'i 

Conpon  ott 

CliiCifc  West  liidifengOa^lsi.i'i 

Consol  60  year  4s 1952 

CUicdj  W  Alu!li  >««  PeroMnrcj 
Choc  O  &  U  uir  See  C  It  I  cfc  P 
(Jlu  H&  D  '^(t  fioUx  44s...l9o7 
Cln  iJ  &  1  1st  STU  K  53. ..1941 
0  i'liid  &  FtW  3'(tpu4»t-."^3 
Oin  1  <S>  W  1st  pu  K  4s.l95;-i 
Ind  Dec  &  W  1  St  g  5b.  . .  1935 

Ist  guar  gold  5s 19oD 

C  1  8t  i-  <)s  I ;    A<!«  C  C  C  <&  St  1 
Oin  S  <fc  (J    SeeVC  C  St  !■ 
Cleartleld  <&  .Mah    6«e  B  K  A  P 
Clev  Cm  C  &  s>t  L  gen  g  48 1993 

Cairo  l>lv  1st  gold  4s 193i' 

Clu  W  A  M  Div  l8tg49.1991 
Bt  L  Dlv  iBt  ool  ir  g4a..l99U 

llegiscereil 199i. 

Spr  &  Col  Div  Ist  g  48. .1940 
WW  Val  lilTl8tg48...194li 
0  1  St  1^  <fe  C  consol  08. .192(1 

l8t  gold  48 /vl93b 

Keirlstered /flyoi. 

Cm  8  A  CI  con  Isl  g  6s.  .192^ 

00  Cvte  i  oonsolTs 1914 

Consol  sink  fund  78 1914 

O  enei  al  consol  gold  68. 1 934 

Kegistered 1934 

Ind  Bl  &  W  l8t  i>ret  48.1940 
O  Ind  <fc  W  Isl  pt  5s...ia93.>- 
Peo  A  Kast  1st  con  4s. ..1941) 

Inoonie48 199(i 

CloT  A  ilarlettu    AeePenu  RU 
Olov  &  Pitts    isee  Penn  Co 

Col  Midland  1st  g  4s 1947 

Oolorndo*  Son  l«l  g4s...l92i' 

Re;und  A  ext  4>i8 1935 

Coluui  A  bl ceiiv    e>et  So  Ky 
Col  A  liocK  Val    See  Hook  vai 
<;ol  A  Tol    See  Hock  Val 
Ool  Conn  A  Terui    See  N  A  W 
Couu  A  Paa  Kits  1st «'  48.1943 

IVakAGtSo    Sf-rCMAStP 
/alias  A  Waco    See  M  K  A  'i 
Del  Lack  A  Western  7s.  ..1907 
Morris  A  Kssex  1st  7s.. .1914 

Ist  consol  guar  78 1916 

Kegjstered 1915 

Islref  gug  3w>s 20U() 

N  Y  i.ack  A  W  1st  68.. .1921 

Construction  5s 1923 

Term  Aimiirove48 1923 

Warren  Ist  ret  gu  g  3  'a8.20l)0 
Del  A  Hud  Ist  PaDiv  7S.1917 

Kegistered 1917 

lO-yr  ottnv  deb  4s 191C 

Alb  A  Susconv  3I2S I'.UG 

Kens  &  i^a^;tt0!;a  1st  7s.  1921 
Del  iliv  Kit  Bridge  See  Pa  K  U 
DecvA  U  Grist  con  g  4s.  1931; 

Consol  gold  4  "28 193l> 

Improvement  gold  53...192^ 
liio  Ur  Juno  1st  cu  g  5s. 1939 

Bio  (.T  So  1st  gold  48 194(1 

Guarnuteed 194i. 

Bio  Gr  West  let  g  48 1931' 

ilgeandcoilrust  4sA.l94'.' 

Utah  Ceut  Isl  gug  43  al91''. 

Des  11 01  A  Ft  l>    See  M  A  st  J . 

DesMoi  Un  Ry  1st  g  58. .1917 

Del  A  Mack  ist  Uen  g  4s. 1995 

Gold  48 1995 

Detroit  Soutliem — 

Olao  Sou  Div  Ist  g  48. ..1941 
DnlA  iron  Range  1st  5s. .1937 

Kegistered 1937 

2il  6s 1916 

Dul  Short  Line    iS'eo  Nor  Pao 
i)al  80  Shore  A  AU  g  68. .1937 

1."'a8t  o£  Minn  .beeStPMAM 
jast  Ten  Va  A  Ga  -S««  So  Ry 
Elgin  Jol  A  Kast  1st  g  5s. 1941 
Elm  Core  A  Is'o    See  Leli  ANY 

Ene  Ist  ext  gold  43 1947 

2d  ext  gold  58 1919 

8d  ext  gold  4  "28 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  49 1928 

l6l  consol  gold  7s 1920 

1st  consol  g  land  7s 1920 

Erie  1st  con  g  4s  prior. .1991 

J;iegisi«red 1990 

IBt  consol  gen  lien  g  4s. .1996 

Keiiistered 199( 

Penn  coli  tr  g  4s 1951 

50-year  couv  4s  A 1'.I53 

do  Series  B...1953 

BnllN  YA  Krielst7s..l916 

Bull  A  S  W  gold  6s 190« 

CIilc  A  Erie  1st  cold  58..  1982 
Cler  A  Malioii  Vat  g6s.l9:-; 
Jelt  UIl  Islgu  g58....al909 
Long  Dock  con.sol  g  6s..  1935 
Coal  A  KK  1st  cur  gu  68.1922 
Dock  A  imp  Ist  cur  68. .1913 
N  Y  A  Green  L  gu  g  58. 1946 


J-.T 
.A.-C 


J-D 
J-D 
•V!-M 
J.. I 
A-0 
J.J 


Q-Ji 
J.J 


J.J 
•vl-N 
M-N 
J-J 
J-J 
J.J 


J-D 
J.J 
J-J 

y-N 

ilN 

;.i-s 
J-J 
vl-^ 
'■l-i 

J-J 

J-D 
J-D 
J-J 
J.J 

A-0 
y.J 
A-O 
ipr 


J-J 

F-A 
M-N 


AG 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
b'-A 
.Vl-K 
F-A 
il-S 
M-S 
J.D 
A-0 

rfl-N 

J-J 
J-J 

J-D 
J-D 
J-J 
J  -J 
J-J 
A-O 
A-O 

M-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


M-N 
II- S 
M-S 
A-0 
J-D 
M-S 
.W-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-0 
J-D 
J-J 

;vi-N 
J-J 

A-0 
AG 
M-N 
J-J 

M-N 


J^rtce 
fTitlaij 
J^  ov  S 


tiiii. 


ASh 


...  lUO 


120 


* 113 


90»4. 


.»    85 


HeeK's 
Uavae  or 
Last  Sate 


Low  Hiqii 

i09  Nov')' 

111  I»y'(lf 

101  Oct '07 


120        120 

93      Dec '((3 

IMU  Feb'O; 

129'^4  Mar'Dl 

110     Oct '07 

9734  Apr '"7 

I09K1  Miiy'l>7 

U4'6Oct'07 

OT^gApr'O/ 


113     Oct  '00 

102     J'nB'o7 


83     Jan  '07 

98 »4  Oct  '07 

107  »a  Dec '02 


93 

9S138 

95 

80 

91 

99J4 

98 
105 

98  Vi 

98  >» 
109 
115»« 


Oct  '07 
Jan'iiV 
Sep  '07 
Oct '(J7 
Ocr  '07 
KeO'05 
Sep '06 
J  an '04 
Sep  '07 
Oct  '07 
J'ne'07 
Oct  '07 


.129  Hi 


65 


95 


85 
60 


58       GO 

79»4  Sale 

•78       81 


115 

*86' 


93 


123 


90     Sale 
85^4  Sale 


89     Sale 

100 

100 


85 
80 
91 


102 


.100 


118     

"8'7"'i'88\ 


69       70 
75' 


55 

61     Sale 


lU7''gSalo 


♦  118 


127     J'ly'07 


104'iiNoy'Ol 


88I4  Oct  '07 
45     Oct  '07 


59     Oct  '07 
77  w,        81 
96     Feb '07 


102»4AraT'07 
115  Oct '07 
117>aSep'07 
127     J'ne'Oo 


115 
108 

So 
102 
133 
149 

89  Vj 


115 
Oct  '07 

87 
Feb'O.^ 
Feb'OG 
Aup'Ol 

90 


85 --i        8'5»4 
133i2Dec'0U 

83 'a       89 
102igJ'au'07 


102 

109 

76 

89 

85 


102 

Mar'Oj 

Dec '05 

Ja)>  '05 

88 

87'4Feb'07 
97     Jan '02 


1 1 0  Sep  '04 
92  Mar'07 
89     Apr '07 

86  Oct  '06 
107  Aug'07 
112  "a  Fob '06 


110     J'ly'07 


110^4  J'no'07 


107  1,; 

107  "-J 

103»8 

108 

100 

120 

133 

8854 

oy^2 
08 
851^2 
74 14 
63  Si 
54 
117>4 
iO'15, 

107=8 

116!^, 

101 

123 

118 

I09'e 

121V, 


Jan 'Of. 
J'ne'O/ 
Mayo7 
J'ly'07 
J'ue'07 

120 
Feb 'OR 
Oct  '07 
Oct  '06 

70'ii 
Feb '07 

74  "-^ 

56 

54 
J'ly'07 
Feb'OO 

109 
Jan  '0 
A«g'(sT 
Oct  '0? 
Sep  '06 
Oct  '05 
Dec '06 


o  c 

•5/; 


Ko 


49 


10 


Range 

Since 

Januarii  J 


l^w    High 


101     103 
120     131 

i3i"^  rii'^ 


110  120-„ 
9734  97:'., 
97      1091., 

109  ><  114'e 
97 '»    98 


102     105 14 


^3        «3 
98m05 


93     102 
993g    99"8 
96        98>- 
80        9834 
91       97 


97  hi    99 
96        99  Hi 
109      10<t 
115'4ll8H, 


127     132 


88 
45 


95 

72»4 


59        7414 

77  Hs    94  >« 
93        95 


10li«104H. 
115     118 
12138  121'V 


115      122^4 

107      lllHi 

86        97 


89     109 14 
84     110 


88  Hi  973<i 
102 1«  102  41 
102     106  Si 


85        95 
87»<    87»4 


92       92 
89       92H; 


107     lllH) 


110     112 


U0»4  11034 


107  42  109 
10318  1031s 

108  108 
100     100^8 
120     129H2 


88   9912 


6S   88 
85 H»  S.JHz 
74I4  9iv, 
5;i  Is  103^4 
54   87 
U6H2I2OH2 


107 'e  11^ 


too '4  iOI 
123  130 


N.  Y.  STOCK  KXCH.AXGE 
\Ve.kK    KXUIN'i    Nov  8 


Erie— fCc7i; 
■■■^  V  MIS  A  \V  1st  rer  5s. 193' 
2d  i-.-o'  I  4H!9 193' 


.19411 
.394:! 

."):>-i:-; 
.^  MO 
. .  4- 
.1^21 


^0^ 


Geut    .il  srold  os 

Terini-iiil  1st  gold  5s.. 

lle^is  S5,000  e;ich.. 

M  id  H  K  or  N  J  1  st  g  G.« 

Will:  A  K;i  Istgu  srSs 

■iv  ,t  iDd  Isic'oii  su  fO.s. 

Erie  A  Pitla    isen  I'cnu  Co 

Evan.s  A  T  H  l,3t  eons  68.1921 

Istgeneral  gold  5s 194'- 

Mt  Vernon  ist  eola  6s..l923 
Suil  Co  iiranch  Ist  g  5s. 1930 
Largo  A  So  See  Ch  M  A  St  P 
»  ImtAPoreM  .SVePpreMar 
Kla  C  A  Penin  See  Sea  Air  Line 
Kort  St  U  D  Co  1st  g  4'2S.1941 
Ft  W  A  Den  C  Ist  g  Os.. ..1921 
Ft  W  A  Rio  (ir  1st  g  48...192K 
(  1  ai  Har  A  S  A  See  So  Pac  Cd 
^  »  al  H  A  H  of  1882  1st  Ss.l  913 
Georgia  A  Ala  See  sea  A  Line 
Qa  Car  A  Nor  See  Sea  A  Lint- 
Georgia  Paoitio  .sye  So  Ry 
Gila  VGA  Nor  6e«  Ho  Pao  Co 
Gouv  A  Oswegat  See  N  Y  Ceni 
Grand  Rap  A  Ind  See  Penn  KR 
Gray'8  Pt  Term  -See  St  L  8  W 
Gt  Nor— C  B  A  Q  coll  tr  4s  1921 

Registered./!, 1921 

Greenbrier  Ry    See  Clies  A  O 
GullASI  Istref  AtgSs  &195-. 

Han  A  St  Jo    See  C  B  A  Q 
ousatonic  See  N  Y  N  H  A  11 
Hock  Val  l8t consol  g 4 H28. 1999 

Registerei! 1999 

Col  A  H  V  Ist  ext  g  4s. .1948 

Col  A  Tol  ist  ex  4s 1955 

Houst  E  A  W  Tex    <See  So  Pac 
HoustATexCen  See  So  Pac  Co 

iUinois  Central  Ist  g  48. .1951 
Registered 1951 

let  gold  3i^s 1951 

Registered 1951 

Extended  Ist  gSHzs 1951 

Ist  cold  38  sterling 1951 

Colll'mst  gold  48 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s  ...1953 

Reglsterea 1953 

Cairo  Bridge  gold  43 1950 

IiOuvsvDivATerm  g3i38.195;-) 

Miildle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  ]x)uis  DivAterm  gSs.lOSl 

iiegistered 1951 

Gold3Hjs 1951 

Registereil 1951 

&pring  Div  1st  g  3H28... 1951 
Western  Lines  1st  g  48. .1951 

Bellev  A  Car  Ist  6s 1923 

Carb  A  Shaw  Isl  g  48...  1932 
Chic -St  LA  N  O  g  58...  1951 

Re.gi8tered 1951 

Gold  3HiS 1951 

Registered 1951 

Mempli  Div  l.st  g4s...l951 

St  L  Sou  1st  gu  g  48.. ..1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  111  A  la  Ist  g  48 1950 

Inl  A  Great  Nor  1st  g  68. .1919 

2d  gold  5a 1909 

3d  gold  43 1921 

Iowa  Central  Ist  gold  6s. .1938 

Gold  48 1951 

Jeaerson  KR    See  Erie 

Kal  A  A  G  B    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
KCFtSAM    SeeStLASF 
KCAMBAB    SeeStLASF 
Kan  C  A  Pacillc    Scs  M  K  A  T 
Kan  City  Sou  Ist  gold  3s. .1950 

Registered 195ii 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo    See  C  R  lAP 
Knoxville  A  Ohio    See  So  By 

Lake  Erie  A  Wist  g  53. .1937 
2d  gold  5s 1941 

North  Ohio  Ist  gu  g  58. .1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  Ist  gu  g  4  Hjs.1940 

iiegistered 1940 

Lehigh  Val  (Pa)  cons  g48.2003 
Leh  V  Ter  Ry  lal  gu  g  6s. 1941 

Rttgistered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
L'eh  A  N  Y  1st  guar  g  4s. .1945 

Registered 1945 

EICAN  l8t  pt68 1914 

Gold  guar  5s 1914 

Leh  A  Hud  K    See  Cent  of  N  J 
Leh  A  WUkesb  See  Centof  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Jirle 
Long  Isl'd— 1st  con  g  5s.7il931 

Ist  consol  gold  4s ?il93J 

General  gold  43 193:^ 

Ferry  gold  4Hjs 1922 

Gold  48 193 

Unlliert  gold  4s 1949 

Debenture  gold  6s 1934 

Guar  ref  gold  4s 1949 

Bklyn  A  Mont  Ist  g  6s. .1911 

Ist  58 191) 

N  VBAMBl8tcong58l93b 

N  Y  A  K  B  Ist  g  5s 1927 

NorSliB  Ibt  con  ggu58ol932 
Louisiana  A  Ark  1st  g  58.1927 


J-J 
F-A 
F-A 
VI -N 
Sfl-N 
A-0 
J-I) 
J-J 

J-J 
A-O 
A-0 
A-0 


JJ 
J-D 
J-J 

A-0 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 
F-A 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-0 
A-O 
M-N 
.M-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J.J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
.M-S 

J-J 

.M-N 
M-S 
M-S 
J-D 
VI- S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
Vl-N 
A-O 
A-O 
J-J 
.M-S 
.M-S 
A-0 
A-0 


Q-J 
Q-J 
J-D 
M-S 
J-lJ 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
.M-S 
Q-J 
M-S 


i^ice 
j\ov  S 


Kid         H  .v/v 
101 


95H; 

"I!!!  ioo" 


100     Sale 
70     , 


86     Sale 

93     Saio 

OGHi 


104     


75 


90 

105     113 H 

90 

05 

102 


67 


no 


.104 


.    87 
.103 


106 


85 


97 


i'/een'!- 
Range  or 

l.asi  sale 


J^ow  Hial' 
UIH--i  J'ly'o7 

100l4l)tC'0, 

9."'  ■-,  Oct  '07 
U0-'8.Va>'0', 

ii'o       ibo" 

105'<2  Apr'i  7 
116     Api'O) 

116  J'ne'O'^ 
100  Oct'o. 
114  Ai)i'05 
100 '4  Feb'Ot 


105     Mar'9!- 
1(!0        100 
78H2Oct'07 

92HjOct '07 


82\ 

81 14 

93 


87 

84^4 

93 


97  97 

99  Oct  '0" 
96*4  Not'oi; 
99     Apr'O'i 


104  J'ly'07 
107'*,Ap:'07 
9114  Sep '07 
95  4J'ly'Ob 
99HiJ'iie'O0 
70     <1cl  '04 

97  Oct  '07 

98  May'!)'. 
98  Oct  '07 
97     May'07 

10234  Jan '('7 
89     May'07 

123  JMay'9",' 
78HaApr'06 
78=4  Feb'O" 


82  Hi  Oct '0 
1 01 '8  Oct  '9 
100      Nov'OO 

973,  Aug'07 
122     Dec 'or. 

97  Mar'07 
U8I4  Apr '07 
11934  Mar'04 

9358M»y'04 


256 

1( 


98  Hi  Oct '07 
97     Mar'o 

93  w,  May'07 
114     Sep '07 

9378  Oct '07 

60  Oct  '07 
102      Oct'O, 

74     Oct '07 


65  66  H 

63     Oct  '01 


112  Ang'07 
107  J'ne'OV 
110     Apr'O. 

106  Oct '07 
106     May'07 

87  87 

112  Hi  Aug'07 
109  Hi  Oct  '99 
100      Oct '07 

953g3'ne'07 


2? 


H3'p  Jan'OO 
105i4Jan'0i 


10034  0ct'07 


89  Oct'o7 
102      Not'O.. 

99 14  Oct  '01 

84  Sep  '07 
110     J'iie'04 

92      Oct  '07 


102 


99;'4  Sep  '07 
110i4Aov'00 
105  Apr'O. 
109  Nov'Ot 
102     Sep  '07 


hanya 

■sin:e 

Janvary  1 


1.0  111    HiaK 
108     llOHi 

'^l'\.  103" 
1103^  llOHi 

il'o"  i04^ 
,05  4  105  »i 


116     116 
100     1061^ 


78 


112 
87 


9a  Hi  103 


4i       96Hi 
93     102  Hi 


97     1051* 
1.9       89 


99       99 


104     104 
l()73gl07^ 
9II4  lOOT, 


97  102a4 

98  98 
98      103  Hi 
97        97 

102^4  I0234 
89   91 


78»4  78», 


82  Hj  89 


9734  102 


97         97 
li8i4U8'< 


98'<i  JOO>a 
97       97 

9312IOO 
111     115Hi 

937e    99»8 

60  79 
101     111 

73       85 


65        73 


ill     114 
106  Hi  107^8 

110    no's 

10434  10734 
106     108 
87        87 
112>-113\t 


100      112'-j 
95  •'S    963* 


109-''4  114i« 
89"  "99" 


84 
92' 


95  4 
"  99Hi 


99  >4  102  Hi 

ibVi"  iiiyii 
ibo"  "lbs  4 


rtllSCEI.J^NEOUsl    IJONDS— Conlinuo«l  an  iSnxt  Pace. 


<>n^  mill  lillrctric  l.iiglit 

Atlanta  G  L  Co  Istg  58...1947 
Bkiyii  U  Gas  Isl  con  g  5a. 1945 

Builalo  Gas  1st  g  58 1947 

Consul  Gas  coiiv  deb  63 1909 

Detroit  City  Gas  g  5s 1923 

Dei  Gas  Co  con  Isl  g  53. ..1918 
KdEUUBku  See  K  Co  E  LAP 
Ed  K  111  .beeN  YGAELHAP 
EqG  LN  Y  Isl  con  g  58..  1932 
GafeA  lilec  Bert  Coo  g 6s.  1949 
Gen  Kleclvic  deb  g  3Hi8..1942 

1 0-y  r  g  deb  58  (subscrlp)  1917 
Gr  1-:jij.  u  i^Co  Isl  g5s-.. 1915 
Hudson  Co  Gas  Istg  5s. .1949 
Kan  City  iMo)  Gas  Ist  g  58 1922 
Kings  Co  El  L  A  P  g  58...1  U37 

Pcrcha.se  money  Oa i9'J7 

'    -K(i  Kill  liicn  l8lcone4sl93't 


J-D 

M-N 

A-O 

J-J 

J.J 

F-A 

M-S 

J-D 

FA 

J-D 

F-A 

M-N 

A-O 

A-O 

A-O 

J-J 

95     110 

87H2 

60^1 

lOlHiSaib 


81 

102     Sale 


,118 
87  >s 


89 
60 
90 
97 
100 


90 
Oct  '07 

10:2 
Oct  '07 
Apr '07 


105     Feb '07 
OIH2OCI  '01 

86H2Apr'o7 

9S         102 

10734  Dec '00 

102     J'ly'07 

98     Dec '00 


11 6  Hj  May'07 
93  >5  Mar'06 


109 


89     107 '8 
00        73 1.J 
94 14  13934 
97     100 
100     100 


105     105 


80        87 
95     IIOI4 


102     104 
ii'i""!'!?' 


(iRs  and  Ktectric  Lis'it 

Lac  Gaa  Lof  St  L  1st  g  53.el919 

Ret  and  oxt  Ist  g  6s 1934 

Milwaukee  Gas  L  1st  4s..  1927 

N  Y  G  E  L  H  A  P  g  5s. ..1948 

Purchase  money  g  4s. ..1949 

Ed  El  111  Ist  conv  s  53.. 1910 

1st  consol  gold  58 1995 

NYAQEl  LAP  1st  con  g  5sl930 
N  Y''  A  Bich  Gas  1st  g  5s.  1921 
Pat  A  Pas  G  A  E  con  g  5s.  1949 
Peo  Gas  A  C  Isl  con  g  6S.1943 

Refunding  gold  5s 1947 

CliG-LACkel8tgug58  1937 

Con  G  Co  of  Ch  Isl  gug  5s. '30 

Mu  Fuel  Gas  Isi  gu  g  53. 1947 

Syracu.so  Lighting  Ist  g  o3.'51 

Trenton  G  A  El  Istg  5s. .1949 

Westchester  I.,ishl'£r  g  5s.  1950 


Q-F 
A-O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-O 
M-S 
J-J 
J-D 
.M-N 
J-D 
M-S 
J-D 


•.98 

Salo 
100 

85 
■93" 

Sale 
70 

90  H. 

90 14 

Sale 
99  H. 



9i^        100 

lolHiJ'ne'o7 

91H2Jau'07 

85  85 

70  70 

lOOi^Ang'O" 

II314  J'ne'06 

ri5     Apr'O 

103     Nov'05 

10434  Nov'O.i 

16H- J'ne'O. 

100     Aug'O. 

0  92 

100     Oct  '07 

100  J'ue'07 

iVb""  M-iV-ii:'" 

101  Hi  FPb'07 


98  105>» 
100Sj102Hi 
91  Hi  91  Hi 
.-5  103 1» 
70  Si't 
^9     101 


95 


99 


1I6>  11  "» 
lOO  l(3'-i 
90  1C5^ 
100  108 
100  100 


10!  H  K'2 


•  ^io  price  n'riOay;  latest  bidand  asked  this  week,  o  Due  Jan.bDuo  tfeb  dDueApr  eDuejIay  /iDuej'iy    /cDueAug  oDueOct   fiDuei>eo   jOstlonSMO* 


Nov.  9  1907.J 
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Lonisv  <fe  Nasliv  pen  g  68.1930 

Gohl  5s 193' 

Unilied  vol<!  4s I!l4(t 

Hegisteroil ]94(i 

Sli)K  mn<l  "ol.-Kis 1911' 

Coll  trust  sold  5s 1931 

5-20-vrcol  trrieert  sr  4s.l92,T 

E  H  &  Xasli  1st  s  lis 1919 

Lt'iii*  ljex«ol.t4»t2».  ..19ol 

K  O  &  AI    iRlKolil  Hs 19:U/ 

NO*  M  21!  eol«i  (>a 19S0 

Peiisacola  Dlv  gold os...  1920 

8T  L  Oiv  1st  gold  tis 1921 

Mjcold  3s.. 1980 

Atl  hiioTc  &  Nor  1st  >r6sl94tl 
Henfler  Bdpe  Ist  s  1  e68.1931 
K6iitiickv<'enta-old  48..  1987 
L<fcN&M<feM  ist? 4^8 1945 
L&  N-Sontli  M  loiiu  4S.1952 
N  Kl«<fe  S  l8t  srUK5s...l93^ 
NAC  BdKegeiignK4'gal945 
Pens  <b  At.l  1st  Ku  K  lis.. 1921 
8  *  Is'  Ala  con  gu  «  os..  193(! 
L<fc  Jot)  HdgeOogTig49..1945 
L  N  A  «!  Ch    Hef  C  1  <fc  L 

Mahon  Coal    tieeLH&iiS 
an^att«n  KyooDsoU8.1990 

Hesrist-ered 1990 

Metropol  El  Ist  g  68 1908 

McK'pt  *  B  V    Ae«  N  Y  Cent 
M etTopolitan  El    Hee  Man  By 
Hex  Cent  consol  gold  48. .1911 
Ist  cousol  Income  g  38.al939 
2(1  consol  income  g  38..ol939 

K<iun)&  coll  gold  5s 1919 

Meilnteriiatlsccon  g  48.1977 

Mex  North  Ist  gold  68 1910 

Mich  cent    W««  >i  Y  Cent 
Mid  ot  N  J     Aee  Erie 
MUtibAW    tfeeChlcANW 
Mtl  &  North    Set  Ch  M  &  St  i* 
Minn  <fc  St  L  1st  gold  78.. 1927 

Iowa  Ex  1st  gold  78 1909 

Pacific  Kx  1st  gold  G8...1921 
South  West  Ex  Ist  g  7s.  1910 

Ist  consol  goldSs 1934 

Ist  and  reftind  gold  4s.,  1949 
Des  M  &  Ft  D  1st  gu  4»...'35 
Mlnn<ftStLgu  ileeBCKAN 
M  StP&SS]Stcone4intg:u'38 
M  S  8  M  <fe  A  1st  g  4  int  gii  1926 
Minn  Un  See  St  P  M  <feM 
Mo  Kan  &  Tex  1st  g  48.. .1990 

2d  gold  4s 91990 

Istext  gold  5s 1944 

let*  refund  4s 2004 

Gen  s  I   4'-28 -.1936 

St  L,  l)iv  l8t  ret  g  4s. ...2001 
Dal  <fe  Wa  Ist  gng  5s. ..1940 
Kan  C  cfe  Pac  1st  g  4s...  1990 
MoK  cfe  E  Ist  gng  53. ..1942 

M  K  &  (iK  1st  gu  5s 1942 

M  K<feTorTlstgug5s.l942 
SherSh  Sn  So  1st  gu  g  58.1943 
T6X&  oklalstgug5s...l943 
Bo  Pacific  1 81  con  g  6s  ...1920 
Trust  tfold  5s  stamped. (il917 

Kf-Kist^-red al917 

Ist  coll  gold  as 1920 

40-vear  Bold  loan  43 1945 

3d  78  extfl  at  4% 1938 

Cent  Br  Ky  1st  gu  g  48.1919 

Ceil  Brunch  V  P  Ist  g48.194^; 

Leroy  &  C  V  A  L  1st  g  os  1920 

Pac  U  ol  >lo  1st  ex  g  4s.  1938 

2a  extended  gold  5s. ..1938 

8t  L  Ir  iM  &  Ss;eu  cou  g  5sl931 

Gen  cou  st«uipgt<lg58  1931 

Unified  <fc  ret  gold  48. .1929 

RiVcfe  G  Divlst  g4s..l933 

Verdi  V  I  <fc  W  1st  g  5s. 1926 

Mob  J  &  K  C  1st  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6S..A1927 

General  gold  4s 1938 

Montsoni  Uiv  Ist  g  6s. .1947 
St  !.&  Cairo  coll  g  48..el930 

Guaranteed  g  48 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    A'ee N  Y  C &  H 
Monoiii-'Mlieia  Uiv    See  B  cfe  O 
Mont  Cent    &««  St  P  M  <fe  M 
Morgan's  1j«  »fe  T    /Se«  S  P  Co 
Morris  &  Essex  Sas  Del  h&  \V 

Na«hChat<fe  St  L,  Ist  78.1913 
Ist  consol  gold  58 1928 

Jasper  Branch  1st  g  6s. .1923 

JlcBI  M  VV  &  A  1  Ist  68. .1917 

T&  P  Branch  Ist  6s. ...1917 

Nash  FlOf  &  She!    See  L  &  N 

Nator  Mex  prior  Uen  4HiS.1926 

1st  consol  4s 1951 

New  H  &  D  SeeNYNH&H 
N  J  J  nuc  KR  See  N  Y  Cent 
New  <fc  Cm  Hde-e  SeeLon&N 
N  O  <fe  A  1'-  i>nor  lien  c  Os  /j1H15 
N  Y  Hkln  in  .Man  BcU  See  L  I 
N  y  Cent  <to  H  Hiv  g  3>2S.1997 

Kcaistered 1997 

Deben  g  4s 1934 

Lake  Shore  o«U  g  3'qS...1!J98 

Ke,i;i»ter6<l 1998 

Mich  Cent  coll  gSSjS 1998 

Bcuistered 199» 

E>ee«i'  'Creek  1st  gug  48. 1936 

Kesist-eved 1936 

adgu  gold  5s 1936 

Beech  Cr  Ext  1st  u-  3'g8  61951 


^<j; 


J-D 
M-N 
J-J 
J.J 
A-O 
M-N 
AO 
J-D 
UN 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
M-S 
J-J 
M-S 
J-J 
B^-A 
J-J 
F-A 
FA 
M-S 


A-O 

AC 
J-J 


J-J 

J'ly 
J'ly 

A-O 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
FA 
M-N 
MS 
I -J 
A-O 
M-N 
FA 
A  () 
M-K 
M-S 
J-D 
M-S 
M-N 
M-S 
MS 
F-A 
M-S 
M-N 
l=-A 
J-U 
J-J 
b'-A 
J-J 
A-O 
A-O 
J-J 
M-N 
MS 
J-J 
J-D 

F-A 


J-J 

A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-N 
F-A 
FA 
F-A 
F-A 
J.J 
J.J 
J-J 
A-O 


Price 
Fridav 
NovS 


ma 


Ask 

117 

106 

94 


.104 
,    90 
111 
,  102  >2 


Weees 
Range  or 
Last  Sale 


87 


92 


SB's. 


......    74>s 

13»8S»I« 
10     sale 


103  "^105 


102 
,    8U 


90 


93  ><  Sale 
77  Sale 
97     Saift 


■77" 

Sale 

•9^" 
91 
96 

Sale" 
Sale 

"uo" 

'.  lis'" 

90 

."si" 

92 

80 

* 

• 

iba' 

95 
115 
Sale 

*..-.- 

.    77 
.    87 

76 

108     Sale 
102     108  »2 


79  Hi 


86 

Sale 

♦ 

.    80 

«7 

89 

.    78'u 

73 

75 

.    76 

100 

/-ow       Jiiffh 
114         114 
110     Oct '07 
'.1-6  03 

lOl^J'ly'Oe 

107  Dec '05 
105      Oct '07 

90^  Oct  '07 

nssiMivy'o 

109  Mar'05 
125''8May'()7 
122 '4  -Mai'liP 
107'4  Auu'oe 
117     May'07 

62  ij  Aug'07 
116  J'ly'i>6 
1081a  Jar.  '06 

93     Sep '1)7 

108  J'ly '06 
88     Oct  '07 

113ii2Mar'07 


112     Jan '07 

111     May'07 

97     May'06 


92      Oct  '07 
104      Apr'Oy 
98  hj        99 


73  74Hi 

Ui-j        I3I5 

7  10 


9008  J 'ly 01 
105     May'OO 


130  Mai'07 

105  Apr'o7 

118  Jau'O-, 
11314  Mar'05 

103  Aug'07 

86  Aujj'O? 

97  Apr '06 

98  J'ne'07 
102  J'ue'07 


9U4 
75 

97 
77'4 

74 
82 


93 14 

77>2 
97 
77', 
77 
Oct  '07 


104>i2Jan'O7 
9;.s  Apr'OV 
98      Oct  '07 

91  91 
95  98 

105  Aug'07 
100  •«  Oct '07 
llG^i  Sep  '07 

90  »*        91 
107  H)  Feb '06 
90  90 

86      Aug'07 

97  ■-.  May'07 
90  J'ne'ii7 
90     Sep  '07 

110     Mar'05 

98  Aag'07 
116  4  AIar'07 
lt'2         103 
109>u  J'ue'OV 

SO     Oct  '07 

SSHz  8512 
107  >2  Apr '06 

98  Dec  '06 
li7'i2Oct'07 
122     Dec'l>5 

83  Aug'07 
102  Hi  Oct  '07 

92  "a  Aug'06 
lOi     Nov'04 


108        10<? 

108'aNoV07 
lie's  May'OV 
1 17 14  Mar'05 
113     J'ly '04 

89^4  J'ly '07 
80     Oct  '07 


85  S6 

88     Oct  '07 
87  87 

77'4        78'.j 

74  7r 

75  Oct  '07 
84'4  Jan'(.7 

102     Feb'07 
102     Mar'04 


Ao 
1 


13 


Since 
January  2 

Urta  JtiiQh 

114  117 

108  117=^ 

9H  10l'». 


;05      109 
1'0'4     98 
;12      113 --J 

i-ii"  125^8 


ll"      120 
6. -a    72>.j 


93 


97  »f 


80        92 
113't)113V2 


112      112 

loy^iii 


92      100=6, 
98  "^  103  >•] 


78 
11 

7 


86 
21 


130     130 

105     105 
118      118'a 


103      ilO'a 
87       94 


96       99 
102      102  Is 


89W, 

75 

97 

77 '4 

74 

82 
Ui4'n 

95  Hj 

98 

91 

95 
104 
loo's 

115^6 
90i(. 


9884 

88 
105 

86 

8>i» 

87 
104'i; 

95  S 
112 
107i< 
106  "i 
105 
lo7 
120 
105 


90     105 
86        90 
97  "^    98 
90        96^4 
90        9-1-2 


98      101-^ 

116     117'i 

102      114 

109  la  110 '4 

80        884 

85       92  "a 


117     124 


83       94 
1021a  lOSia 


108     118»8 

lOSialie 

116'all6is 


9814  10214 
781a    871a 


85  94=8 

88  93 

87  99 
771a    88  w. 

74  87 

75  ^:7^4 
84^4  84^ 

102      102 14 
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X  V  cent  &  H  K — (Continued  t 
Oarl<ls  Ad  1st  gu  g  4s...l9,sl 
U0UV&  Oswe  Isliru  gos  194- 
Moh  <fc  Mai  1st  sni  s  48. .1991 
N  J  Juno  ii  gii  iHt  4s...iw;s0 
N  y  <fc  Harlem  a  3ias...200u 
N  Y<feAortli  ist  g  5s...  192 
.\  V<fe  Pu  Ist  cou  Lii  c4s  199 
Nor  <fe  Mont  1st  gn  0:58.1916 
Pii'p  Creek  resr  i:  ;•  68.193'.^ 
R  Wife  O  con  Istext5s./il922 
Oswe  &  R  2d  gu  s  58...el91 
R  VV  A  O  T  K  l8t  gu  g  OS.  1918 
Kiitlan'l  Islcon  ir4i2S..l941 
Og&LChain  lst!;u4s  ul94? 
Rut-Cauari  1  st  gu  y  1949 
St  Law  &  .Adir  Ist  g  os.  1996 

2d  sold  6« 1996 

Utica&  Blk  Rivgug4s.l922 

LaKe  Shore  gold  3ias 1997 

Registered 1997 

Debenture  g  4s 1928 

25-yertr  g  -Is 1931 

KaAAG  RlstgTic58.1938 

Mahon  C'l  RR  1st  5s..  1934 

Puts  <fe  L  Kne  2d  g  5s.(il9-.;i'^ 

Pitts  McK  <fe  yistgu6s.l932 

2d  guar  68 1934 

McKees&B  Vlstg6s  191S 
Mich  Cent  Ist  consul  6».1909 

58 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L&  S  1st  g  3123 1951 

Ist  gSias 1952 

Bat  C  <fc  Star  Ist  gu  g  38. 1989 
NyChic&SC  L  Ist  g48  1937 

Registere<t 1937 

West  Shore  1st  4s  gu... 2361 

Begiatered 2361 

N  Y  <fe  Green  w  Lake    See  Kne 
N  Y  <fc  Har    See  yi  Y  C  &  Hud 
N  Y  Lack  &  W    See  D  L  •&  \V 
N  y  L  E  &  W    See  Erie 
N  Y  &  Lon  s  Br   Sec  Cen  t  of  N  J 
New  york  New  riav  tfe  Hart— 
Uousatonic  R  cou  g  5s. .1937 
N  H  <fc  Derby  con  cy  58.1918 
.V  Y  &  North    See  N  Y  C  *  H 
N  Y  O  <fe  W  ret  1st  g  4s..yl992 

Begis  ?5,000  only i/1992 

N  Y  &  Put    See  N  Y  C&  H 
N  Y  &  B  B    See  Long  Island 
N  Y  S  &  W     See  Erie 
N  Y  Tex  <fe  M    See  So  Pac  Co 

Nor*  South  1st  g5a 1941 

Norfdc  West  gen  g  6s 1931 

Improvem't<fe  extg6s..l934 

Mew  River  1st  g  68 1932 

N  &  VV  Ry  l8t  con  g  4s.  1996 

Registered 1996 

Div'l  lstl&  gen  g4s... 1944 
Pocah  C  &  C  )oiiit4.s..l94) 

OC&Tlst  gugos 1922 

ScioV&N  Elstgug4s  1989 
North  lliiuois    See  Clii  <&  N  W 
North  Ohio    See  L  Erie  &  \V 
Nor  Pac — Prior  lieu  g  4s.  .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a204  7 

St  PauUDal  Div  g  4s 1996 

Dul  Short  L  Istgu  5s..  1916 
C  B  &  y  coil  tr  4s     See  G  t  Nor 

St  P&  N  P  gen  g6s 1923 

Registered  certit!C'3..1923 

St  Paul  <fc  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold 48 )9(>8 

Wash  Cent  1st  g4s 1948 

Not  Pac  Ter  Co  1st  g  68. .1933 
Nor  Ry  Cat    See  So  Pac 
Nor  Wis    See  C  St  P  M  <fc  O 
Nor  &  Mont    ft'eeNYCent 
/  Wnd  &  W    See  G  C  C  >fc  St  L 
V^'hio  Biv  RR     See  Bait  &  O 
Ore  di;  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Vu  Pac 
Ore  Short  Line    See  Un  Pao 
Oswego  &  P»ome    See  N  Y  O 
O  C  F  &  St  P    6e«  C  &  N  W 

Pac  Coast  Co  1st  g  58 1946 
ao  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4i2S..1917 
Penn  RR  1st  real  est  g 4s.  1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  3ias 1912 

Convertible  g  'dha 1916 

Alleg  Vai  gen  gu  g  4s. ..1942 
D  R  R  R  <fc  Bge  1st  gu  48  g.'36 
PhUaBal<fc  W  1st  g  43..  1943 
Sod  Bay  <fc  So  1st  g  63. ..1924 
Stuitfe  Lewis  1st  g  4s. ..1936 
U  N  J  RR  &  Can  gen  4s.  1944 
Penn  Co— Guar  Ist  g  4123.1921 

Registered 1921 

Guar  3  las  coll  tirust  reg.1937 
Guar  3  las  coll  tr  ser  B...1941 
Tr  Co  certil's  gu  g  Sipa.lOlB 

Gu3i-jStrctfsC.. 1942 

G:.  31^8  tr  ctfsD 1944 

Guar  15-25  y  arg4s 1931 

Clife  Mar  Ist  gu  g4ias..l935 
CI  <fc  P  gen  gu  g  4  las  ser  A .  '42 

Series  B 1942 

Series  C  3ias 194.8 

Series  D3ia8 1950 


J-D 

J-J) 
M-S 
F-A 
M  N 
AC 
A-O 
AO 
J-D 
A-O 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 

J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
.M-S 
M-S 
Q-M 
J-J 
J-J 
MS 
M-N 
J-D 
A-O 
A-O 
J-J 
J-J 


M-N 
M-N 


M-S 
M-  S 


M-N 
M-N 
FA 
A-O 
AO 
AC 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
q-V 
J-D 
M-S 

F-A 

Q-F 
FA 
A-O 
J-D 
Q-M 
J-J 


J-D 

A-O 
M-N 

MS 
M-N 
MN 
J-D 
M-S 
F-A 
AI-N 
J  -J 
J-J 
M-S 
J-J 
J-J 
M-S 
FA 
M-N 
J-D 
J-D 
A  O 
M-N 
J-J 
A-O 
.M-N 
F-A 


^rice 
Frway 

Nov  3 


Bid 


^sA. 


'97»4     99 


101 


9:^4 


103 

85  la  89 
87  Sale 
84»4  Sale 
85     Sale 


88 
7614 


97 


99 


Salt. 
95  1-, 


90 


,123 


129 

89  's  sale 


79       81 

!!!!1"92' 


95     Sale 


66     Sale 


101 


,103 


99 

89      Sale 

86     Sale 


100 


91k    96 


II  eeK's 
Mange  or 
Last  Sale 


Low       Migli 


97  -.,  Mar'O' 
105     Oct  •()' 
101  "-J  J'ly 'or, 
llOViMay-0 
101 14  Dec ''J 


137  Nov'!)? 
100  "a  loe"- 
103     Aug'07 


106S  >H-t  'O: 
94  May'07 
94     May'o'i 

122     Jan'OI 


103     Oct  '0^ 
85  af, 

83  88 

8434        86 
83  85', 


109  Oct  '07 
1071a  Nov'06 
139     Jan'Oi 


104  Dec '06 
118i4J'ly'06 
119  J'ne'06 
100^4  Jan '07 
106^2  Nov'Od 
94'-2  Dec '06 
92'a.May'O 


9714  Oct  'O' 

l02i«Mai'o: 

981a        99 

00  96 


113     Oct  '07 


871a       91 
101iaJ'ne'06 


100  Oct  '07 
126'a  J'ue'07 
129  J'ue'07 
127'4  0ct '06 
88  VH)  K, 

91  Sej)  'O: 
87  Oct  '(i7 
78     Oct  '07 

109  la  Keo'US 

92  Oct  '07 


94  95  H 

98^4  Oct  '07 
66  67 

70     >Iayo7 
9534  Jan  '07 


1161-2  Sep '07 
132  J'ly '99 
II714  J'ly 'u7 
100  Oct  'U7 
98 'i  Oct  'i'U 
93  May'Oi 
lio'i.Maj'O'i 


102     Oct  '07 

102'4  J'ly'O: 

104     Oct  '07 

Llliabcp  '04 

106     Aue'O.' 

871a       90 

84  87 

99     J'ne'o7 


107  la  Oct  '01 
10',^     Ja.u'Oo 


llOia 
100 

901.., 

84 

93 

89 

901a 

88 
110 
IOSI4 


Sep  'iM 

100 
J'ly '07 
J'ue'Oo 
May'd'r 
Oct  '07 
Oct  '06 
Mar'06 
Oct  '07 
Jan  '05 
Aue'OL- 


981a  Dec'Oi 
96     Jan  "04 


A'o 


10 

14 

4  3 

127 


10 


147 

8.-; 


8'.. 
o27 


Jiangt 

Since 
Jarmiarii  1 


Low    High, 


971a   9713 
no i^  ill" 


106  H,  1  14 
103      103 


94 
94 


95 

95 


103      103 
85        96    , 
8!        94 
84-'4    9^9 
83        931* 


109     109 


100  "4  100»4 


921a    9419 


97  i«  103  "a 
IO214  102 14 
98 '•J  105 
96     103i« 


113     lis 


87'al01'4 


100  100 
126  130 
129   129 


88  99J» 

91  91 

85  9618 

78  9 1  la 


92 


99  "a 


93-'^t,102i4 
96      102 
65  ■•2     74 14 
7o       71 


9S 


95^4 


1161a  122=4 


1I714  1j7'4 
100  108-14 


113-18  113^4 


102  109 

10234  103 
lol   104 


87 'a  10014 
831-2  95 
99    99 


100  107 

101  105»4 


83 
93 


84 
96 


88   97  »a 


iHlSCEM  ^.NEOU.S    BOM>S— Couthmcd  on  Next  Pas^o 


Hoal  mill  Iron 

Col  F  &  1  Co  ,gen  s  f  g  53. .1943 

Couvertible  deb  g  5s 1911 

Col  I'uel  Co  '.'•en  sold  63.1919 
Gr  KivCoaldk  C  l8tg  681919 
Clear!  I! it  Coal  Ist  s  14s...  1940 
Col  Indulst.b  coU  5a  ^^..1934 
Contm'talC  Istst  gu5sg.l95/ 
Jen  Ji  Cle«rCcfe  IlBta5a.l926 
Kan<&  HC&  C  Ist  s  fe  58.1 951 
Plea.s  V'al  Coal  Ist  gs  f5». 1928 

Sunday  Cr  e^  Co  g  5s 1944 

Tenu  loai  .en  .">8 1951 

Penn   Uiv  1st  c  68 ol917 

Birui  Div  1st  consol  6s.. ]itl7 

CnliC  .^l  Co  Istgu  g  63.1922 

lie  i;;.rCct  I  Co  ru  g  63.1910 

V»'  run  Coal  &(;olst  g  5s.li'49 

V.ctorF.'.ell.'^sf  5s 19-3 


F-A 
FA 
M-N 
AO 
J-J 
V  K 
f-A 
J-D 
J-J 
J-J 
J-.I 
J-J 
A-O 
J-J 
JD 
F-A 
M-S 

;-j 


401-2  Sale 


101 


Yo 

84 

100 


98 
88 


85 

87 
1071a 
102  ■•'8 

95 

39 

107«8 
107 
1061a 
105 

78 

80 
100 

98 
1 02 
100 

77"^ 

931^ 


Oct  '07 
Apr'()7 
Oct  '04 
Apr'06 
Apr '02 

41 
Dec'04 
May'97 
Dec '06 
Oct  '00 
Feb'07 

80 
100 

98 
Dec'03 
Feb'07 

774 
Feb'07 


117 


85     lOO'a 

87       87 


39       7G' 


78        781- 

80        95 

1 00  1 00  1-.. 

98  106  >-. 


K'ti  101) 
77  la  98 
931a    9.»'- 


Telcsrapli  and  Tclcplione 

Am  Telep  &  Tel  coll  tr  48  1929 
Coiiim  Cable  Co  l3t  g  4s. .2397 

Met  T  cfe  T  Ists  I  g5s 1918 

Mich.  State  Telep.  1st  58.1924 

N  y  &  N  J  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  5s.l93!ri 

Fd  and  real  est  g  4  'as. ..1950 

Mut  Un  Tel  s  fund  6s. ..1911 

NorthwTel  gut  4'asg..l934 

'iniiiilncturin.<;  •&-  liulustrint 

Am  Cot  Oil  ext4'as 1915 

Aiu  Uide<S;  L  Ist  s  t  g  6!».. 1919 
\uier  Ice  Secur  deb  g63..19-'5 
Viii  .Spirit.s  .Vllg  Isl,  g6»..1915 
\.iu  I'liread  1st  col  tr  43. ..1919 

Viu  Tobacco  40-yr  gOs 1944 

4s .\ 1951 


J-J 

Q-J 

M-N 
FA 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
.M-  S 
A-O 
M-S 
J-J 
AG 
FA 




81 

"99ii 

"9"4"4 

82 

89 't 

821, 

80 

6S 

95 

821a 

81 

90 14  Sale  1 

57  la  Sale   ] 

78J8J'ly'07 
OOi^k  J'ne'06 

104  Feb'07 
97      Feb'07 

105  "s  J'ly '03 
97  Oct  '07 
86  86'^ 

104     Apr'07 
ltf3     J'ly '04 


SO 

63 

79 

96 

86 

86 14 

64 


80 

75 

J'ly '07 

Oct  '07 

Oct  '07 

901, 

58 


r.o 

70 


78i«    90 

1(14"  104" 
98       98 

"97"  103" 
86     100»4 
101     101 


SO 
68 
79 
96 
85 
85 
54 


93 

91 1« 

89 
1034 

93 
110*4 

70H 


*No  price  Friday;  lat^esfc  oi»i_. 


:o(L  aDuoJaa   i;Duoreb   cDue.iiai-  liDuoApr   /i  Duo  j'ly -1;  Duo  Aug    uDueOct    }>  Due  Nov  9  Due  Dae  «OptionSate 
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Penn  Co — { Continued j 
J£riecSi  Pitts gugaias  B.194li 

Scries  V 1940 

Grliife  lexlstguE4'ta8;i»41 
Pitts  Ft  W  <fc  C  let  78.. .1812 

2iil& li>12 

Sil  Vs ftltH2 

Pitts  V<)B  Ash  1st  con  5s. IV'JT 
PCCit  StLgU4iasA...ly40 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  48  guar 1946 

Series  E  Sia  guar  g l»4i» 

Series  F  43  Ktiar l"J5o 

C  St  1,  <&  P  Ist  con  g  os.l93'J 
Peusacolii  &  All  6ee  t  *  >iaal 
Peo  <fc  Ji'ast    6ce  U  O  C  i&  St  L, 
Poo  &  Pek  Un  1st  g  6s... .1921 

2.1  goUl  4128 t.ia21 

PereMiU-Q— Oil  JB  \V  U  6s  1921, 

JFUnt  A;  Pit  g6s 1920 

1st  eoueol  gold  OS 193y 

Pt  Hnron  Div  1st  g  53. 1939 
Sag  Tus  <fc  H  Ist  gu  K  4s.  1931 
Phii  B  <fc  W  See  Penn  KK 
PliUa  <k  Heading  cons  78.1911 
Pittfl  Cin  <fc  St  li  Bee  Penn  Co 
Pitts  Cleve  *  Tol  aec  B  <t  O 
Puts  Ft  W  &  Ch  See  Peuu  Co 
puts  ilcKees  &  Y  AfeX  Y  Cet 
Pitta  fell  iw  L,  K  1st  g  58.. .1940 

IstooDSOl  goW  5a 194;; 

Pitts  eti  West    Ac«  B  <fc  O 

Reading  Co  gen  g  48 1997 
iJegletered 191)7 

Jersey  Cent  coU  g  4b...  1931 
Btiiisseiner  de  Sar    i>ee  1)  &  H 
litcU  <k  Dan    &ee  SoutJi  Ky 
Eloh  &  Meek    hm  Soutliern 
Bio  &r  VV  eat  See  Den  &  Kio  Gi 
ttooii  &  Pitta    Hee  B  K  dt  P 
Ruiuo  Wat  cfe  Og   Hee  K  V  Com 
Batiana    Aee  ^  i'  Cent 
^ajt  Xiis  ifc  H    6'e<  Pcre  Warq 
OlJOt^Gr  lei  l8t  g48...194< 
8t  i.  (&  Cairo    nee  ilob  <fe  UhD' 
8{  L.  &  Iron  Mount    6e<  M.  P 
8t  ti  iC  C  <Sls  X    tSee  WabasU 
8t  L  Al  Br    6ee  T  KB  A  ol  St  1. 
8t  louis  ■&  s  an  Francisco — 

General  golu  6s 1931 

General  gold  58 193  J 

SlLAi  S  if  KK  cons  g  48. .'9b 
Soutliw  DiV  1st  g  5s. .1947 

Pwettmiting  g4s 1951 

5-year  fiold  notes  4 ><!..  1 90S 
8tl.Mc&SoEastgu4Sigl909 
K.  U  Ft  S  <fc  JJ.  cou  g  tJS..l'J2.s 
K  C  Ft  S  &  .M  Ky  ret  k  4.s  I'joU 
KCA  iiK<fcBlstgu58.192i> 
Oz'rk &  Cli  C  Isl  sru  5s  g.l913 
8t  Ijouis  So  aec  Illinois  Cent 
8t  L.  S  W  1st  g  4s  Ud  otto. 198;- 
2(1  g  4s  Inc  bond  cll8...»iy8H 

Cousol  gold  4s 193'- 

Gray'BPt'i'erl8tgug58  1947 
at  Paul  <fe  Vol  aee  Hot  Pacitlc 
8t  Paul  M  ifc  -Mau  2d  (is.. .1909 

Ist  coiJSOi  gold  Os 1933 

Itfcgistered 1933 

Ketiuced  to  gold  4^s.. 1933 

lic;;l3t/creu.,.. 1933 

Dakota  ext  gold  Gs 1910 

Uoui  ext  let  gold  48 1937 

KegistereiJ 1937 

Eilinnlst  div  Ist  g63..190.^ 

Aor  Div  1st  gold  48 194t 

..192:.' 

t  gu  g  bs l93i 

Kegiatered 1937 

Isl  guar  gold  us 1937 

Will  A;  tt  F  Ist  gold  os..l93t 
6tP<fc.\orPac  6'ee  Nor  Pao 
8t  P  <fc  b'x  City  See  C  St  P  M  &(j 
BA&  APa88l8tgug4s...l943 
6  Fc  f  les  dc  Pli  Istg  58. ..194;; 
8  F<fo  >i  P  let  sink  t  g5s.l91v 
S»T  F  &>  West  i>ee  Atl  Coast  L 
Scioto  Val  4%:  X  K  See  Wor&  W 
Seaboard  Alt  Line  g  4s  ...195ti 

Collli-  reluud  g  5s 1911 

Aii-Bu'm  3o-yri8l  g  48.el933 

Car  Cent  Ist  cou  g  43. ..194'.' 

Fla  Cen  €t  Pen  1st  g  6s.l91^ 

l8t  laii'i  gr  est  g  ys  ...193t' 

Consolgold  OS 1943 

Qa  «fc  Aia  By  let  con  5sol!)45 
Ga  Car  &  A'o  1st  gu  g  os  192',- 

Seab  &,  Boa  1st  os 1921' 

Slier  Slir  &  so    See  M  K  &  X 
Sil  Sp  Oca  ik  U  See  At!  Coast  L 
8o  Car  &  (ja    See  Soutlioru 
3ontiiein  i':;citic  Co— 
Gold  'iJ4((;eniPaccoll).fel94!i 

liegisteieil fcl949 

Cent  Pac  1st  ret  gu  g  4s  1949 

KegislereU. 194',' 

Mort  guar  ;;i)ld3'u8..«1929 

Thioutfli  St  L  1st  gu  4s  '54 

Gal  liar  ASA  lstg6a..l91U 

Alcxifc  Paclstgos 1931 

Gila  VG<&iS'lstgTig5s.l924 
Bo'os  E  tfc  W  T  Ist  g  58.193;. 

1st  guar  53  red 193:; 

Hcfc  'rci8tg5sintgu..l937 

Consoi  g  Os  int  guar. ..1912 

tieu  goid  4a  int  guar. .1921 

Waco ci;  N  W  div  1st  g  Os  '30 

A.  *  X  W  Ist  eu  COS 1941 


Minn  Union  1st  g  Os. 
Monte  Ist  gu  g  Os... 


J.J 
J.J 
J-J 
J-J 
JJ 

A-O 

.\-o 

A-0 

M-N 

.u-r* 

FA 
J-D 
A-O 


3-N 
J-D 
A-O 

A-O 
F-A 

J-D 


A-O 
J.J 

J.J 
J-J 
A  O 


J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
?/i-N 
-VO 
^-O 
A  O 

>I-N 
J-J 
J -I) 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
.VI- N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 
J-J 


A-O 

M-S 

JJ 

J 

J 

J 

J 

J 

J 


J-D 
J-D 
F-A 
F-A 
J-D 
A-O 
F-A 
M-U 
iVl-N 
Wl-N 

ri<i-j; 
J-J 

A  O 
A-O 

J-J 


pnc« 
Ftiday 
Nov  8 


Hii*  Aik 


.i^a^ 


89 


,    92 's 

iiio" 


8  9  H,  Sale 

v.'.'.'.'.  "as" 


o5 


110     , 

104      Sale 


09^i  Sale 


6G     Sale 
mill  "'H\ 


t)2 


85 
70 
65 


99     100 
117     123 


94  "2  Sale 


80 


63     Sale 
......    9ti 

80 


.107 


105 


*  75 

90 'li 
•"■7'9" 

Sale 
89 

98 
106 

107 
108 

111 

Sange  or 
La^t  Salt 


Lov>       Hta^i 

92     Apr '07 

98^4  Api  '01 

108     Sep'Oti 

127^  Oct '02 

119     J'ne'OO 

119     Apr'04 

11"!      May'05 

lO?",  J'ly'07 

107'*J'Iy'07 

112'^J'ije'05 

iC'OJ,  Mai-'OT 

91     Feb'07 


^5 


So 


110     Sep  '07 


1  Dec" 


12318  Jan '05 

100»4 

109     .. 
112  Si. \.. 
100^4  Ap 
iOGH:  fee- 


Apr 
\iig 


■02 
-„'07 
jr'07 
■p'06 


lloHiMaT'Oe 


120 

98 


Mar'06 
j'ly'97 


881^  901s 
95J4  May'(i7 
85     Nov07 


82     J'ne'97 


no        110 

104  104 

91      reb'o7 

102 14  Aug'Oo 
69  70  \ 

98     Nov'OU 


116     Aug'O? 
60  00 


96 lu  Sep '07 

85  86 

70     Oct  '07 
63  Mi        63  Hi 
101  Is  Apr '07 

103^J'ne'07 
125  Oct '07 
134  Dec'UU 
104  Oct  '07 
Utii«  Apr'Ol 
104  Aug'o7 
94 'ij  9414 
100 14  Oct  '00 
100  ^i  Sep  '07 


124  May'07 

125  Aug'OV 
I36I4  May'06 
115  Hi  May'07 
115iiD6C'06 


70  Oct  '07 
lo2  Sep '07 
110     Oct  '05 


62  H)       63 

95  Oct  '07 
88     Jan '07 

96  V2  Mar'06 
10/  '4  Aug'u6 


lOOi-iMar'tiS 
100  Mar'o7 
110  Jun'05 
106     Mar'07 


75  7&»4 

84     J'ne'07 

9L»  9Ul2 

933e  J'ne'O'i 

82     Oct  '07 

yiJ-^  J'ne'OV 

l(;3'a  Apr'07 

104     Oct '07 

106  ■<  J'ly '06 

107 '4  Feb 'Of. 

104     Aug'Oii 

110     Sep '07 

lll\  Jau'07 

87      Oct  '07 

116      Dec'06 

109  i-j  Feb '06 


115 


71 


Range 

Since 

JanuoTTi  1 


ifO-W 

92 


92 


I0718 
106^4 

"98" 
91 


109>-j 
109 14 

91 


110    iie^ 


110^4 
10034 


lln 
100^ 


364 
95^4 
85 


98'4 
9534 

9  6  Si 


90 


110 

104 

91 


9212 


110  S, 
93 


69 


S2'<2 


116 
65 


119 

8234 


96  Si    97  S 


85 
70 
59=4 
lOJ's 

103 
125 


95 
83 

79 
1011* 

105=8 
131 


104      IOsSj 


104 
94H, 


107 14 
lOO"-^ 


100^1011* 


130 


131  Si 


70 

102 


87 
IO834 


62 

94^ 
88 


82'', 
loo  Si 
89 


106 
i'o"ti" 


lu7''4 
i'o'J" 


70 

84 

90 

93'Ta 

81 

90^4 
10  J 
L04 


90  Si 

88 
100  as 

99 

86 

98  ig 
105  Si 
106'4 


I09I4 
111 
87 


lllSi 
112 
94 -„ 


BONOst 

X.  Y.  STOCK  EXCHANGE 
Wekk  E.vdu<o  Nov  8 


^Miutliem  Pac  Co — (Continried) 
Morgan's  La*  T  1st  78.1918 

Is:  gold  68 1920 

No  o£  Cal  guar  gSs 1938 

Ore  &  Cal  1st  guar  g  58.1927 
Se  Pof  Argulstg6s...cl909 

1st  guar  g  6s cl910 

So  Pacitic  of  Cal — 

Ist g 68 series  \L&  F...1912 

1st  gold  63 191,2 

Ist  con  guar  g  5s 1937 

SPacotN  Mex  l3t  g6s..l911 
So  Pac  Coast  Ist  gu  4a  g.  1937 
Tex<fcNOSabDivlstg68.1912 

Con  gold  58 1943 

oPac  KKlstref  48 1955 

Southern— Ist  con  g  58 1994 

Kegistered 1994 

Mob&  Ohio  coll  irg  4s..  1938 
Mem  Div  lat  g  4Sj-53...19y6 

St  Douis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  &,  Danvlst  g  4s 1948 

2(i4s 1948 

Atl  &  Yad  Ist  g  guar  4s.  1949 

Col  &  Greenv  1st  68 1916 

E  T  V"a  &  Ga  Dir  g  5s..  1930 

Con  Ist  gold  53 1956 

E  Ten  reor  Hen  g  5s 1938 

Ga  Midland  1st  3s 1946 

Cm  Pac  By  Isl  g  6s 1922 

Knox  &  Ohio  1st  g  6s...  1925 
ilobdi  Bir  prior  lion  g5s  1945 

Mortgaee  gold  48 ..  1945 

Ricli  &  Dan  bon  g  63 1915 

Deb  5s  stamped 1927 

Rich  <fc  Meek  Ist  g  48. ..1948 

So  Car  &  Ga  Ist  g  5s 1919 

Virginia  Mid  ser  C  68...1916 

Series  D  4-53 1921 

Series  E  53 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fe  W  Ist  cy  g-u  48. .1924 
WestNC  1st  con  g  6s. .1914 
S  dc  N  Ala    See  D  <&  N 
Spok  Falls  &  Nor  lstg63.1939j 

i'er  A  ol  St  D  1st  g  4S2S..1939 
Islcon  gold  58 1894-1944 

Gen  retuud  s  1  g  4s 195;^ 

St  B  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pao  Ist  gold  5s 2000 

2d  gold  inc  53 g2000 

Ba  Div  B  L,  1st  g  5s 1931 

W  Min  W  Jb  N  W  1st  gu  53  '30 

Tolifc  O  C  1st  g  53 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  &  M  ist  gu  g  4s 1990 

rol  P  &  W  1st  gold  48.. ..1917 
i'olStBct  Wpi  lieng3SiS.1925 

50-year  gold  4s 1950 

Tor  Ham&  Buirlstg  4s./il940 

Ulster*  Del  1st  con  g  53  1928 
Ist  refund  g  4s 1952 

Un  Pac  KB  &,  1  gi-  g  4s  ...1947 

Registered 1947 

20-3T  conv  4s  (sub3crip)..'27 
Ore  By  Ac  is'av  con  g  43.1946 
Ore  .Short  Dine  lslg63..1922 

ist  consoi  g  5s 1946 

Guar  retun(t  4s ..1929 

Begistered 1929 

Utah  <te  Nor  1st  7s 19o« 

Gold  5s 1926 

Uni  N  J  BB  &  C  Co  ««e  Pa  BK 
Utah  Central  ;bee  Bio  Gr  Wes 
Utah  <fc  North  See  Un  Pacific 
Utica  &,  Black  R  See  N  Y  Cent 

V  and  alia  consoi  g  48 1955 
era  Cruz  JfcPlst  gu4SiSl934 
Ver  Val  Ind  .V;  W    See  Mo  P 
Virginia  ilid   'See  South  By 
Va  di  Southw't  1st  gu  53.2003 

Wabash  1st  gold  5s 1939 
2(1  gold  53 1939 

Debenture  series  A 1939 

Serie.s  li 1939 

Certilieates  ol  deiiosit 

1st  hen  equip  s  fd  g  5s..  1921 
1st  lien  50  yr  g  term  4s. 1954 

l.it  ref  and  ext  g  43   1956 

Det  &  Ch  Ext  1st  g  53. .1941 
DesMoin  Div  Ist  g  48. .1939 

Om  Div  1st  g  3S2S 1941 

'T0I&  Ch  Div  1st  g  4s. ..1941 

St  Clias  Bridge  1st  g  6s.l90^ 

Wab  Pitts  Term  1st  g  4s.  1954 

2U  gold  43 1954 

Warren    see  Del  Lac  &  West 
Wash  Cent    see  Nor  Pac 
Wash  O  &  W    See  Southern 
Wash  Terml  1st  gu  3Si8..1945 
West  Maryland  1st  g  4s. ..1952 

Gen  &  couv  g  43 1952 

W  Va  Cent  &  P  Ist  g  Os  1911 
West  N  V<te  Pa  Ist  g  5s. .1937 

G«n  gold  3-4s 1943 

Income  5s (tl94;i 

West  No  Car    Ste  south  By 
Wheel'g&  L  E  l3t  g  5S...1926 
Wheel  Div  1st  gold  5s. .1928 
Exteu  <fc  Imp  gold  53. ..1930 

BB  Isl  cousol  43 1949 

20-year  equip  s  r  58  ...1922 
Wilkes  <Si  East    See  Erie 
WU  &  Sioux  F  See  St  P  M  <&  M 
WiK  Ceut  .">0-yr  1st  mcm  4s  194  0 


Price 

l\iiiai) 
iS'ot)  8 


ma. 


Ask 


A-O 

J. J 

A-O 

J-J 
J-J 
J-J 

n 

M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
JJ 
M-S 
JJ 
J-J 
J.J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A.O 
J-J 
,TJ 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-h 
iVI-S 
.VI- s 
.VI- N 
.VI- N 
F-A 
J-J 

J-J 
A-O 

F-A 
J  J 
A-O 

J-D 
.Mai 
J  J 
F-A 
J-J 
A-C 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-D 
F-A 
J.J 
JD 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 

FA 
J-J 
J-J 


.  103S 


108 


84  Sj  Sale 
93     Sale 


70 


80 


,102 


,    68 
110 


NI-S 
JJ 
J-J 
J-J 
J-J 
A-O 
M-8 
A-O 
J-D 
J-D 


XO 
A-O 

J-J 
J-J 
A-O 

Nov 

A-O 
J-J 
F-A 

M-S 
J-J 


J-J 


89 
,110 


98  Si. 

'\)i"  i'0'6' 


90S2 

110 


107  Si  Sale 


86 


75        80 

59     dalti 


95      104 

'95 '4  ."^al'e 


82     Salt 
93 

114      Sale 

lOO-", 

78  "i  Sale 


Week's 
Bange  or 
Last  Salt 


Low  High, 
127  Sep '06 
116  Nov'06 
112  Feb'ii7 
lOO^s  J'ly '07 
104  Apr  "07 
104i4i'eb'07 

107  Apr '07 
114SaI>eo'04 
116  May'07 
104     Mar'07 


107  Si  Feb '07 

104     Sep  '06 

83  84  S; 

9 1  Si        93 
114     Not'06 

79  Sep  '07 
ll:^SlMay■u7 

78  Oct '07 
113     Jan '06 

96     J'ue'Oi. 

92  J'ne'Ou 


111 
llOSg 
102 
IIOS2 

65 
114 

117'»4 

115^6 

96 
109 '4 

99  Sj 

98 
Ui5 
112 
108 '-J 
ll.i 
103 
107 

961* 
103  Si 


1;^  ^ 


No 


F2b'07 
J'ly'O, 

102 
J'ne'07 
Sep '07 
Aug'07 
May'07 
Apr  06 
Oct  "Oi 
Aiig'07  ... 
Oct  '07  ... 
Feb'O.'j  ... 
Aug'07  .. 
Oct  '06  ... 
iJee'Ot  ... 
Dec'O.i  ... 
Oct  'u7... 
May'07^... 
Jan  '07t... 
.-;ep'07  ... 


117  J'ly'OO... 
Ill  J'ly'07|... 
lilSiJ'ne'07.i... 
90  Aug'o7... 
Ill     Dec'06    .. 


107 'a 

i.*2 
110 
106  '2 
108 
111 
102 

87^4 

80 

80 

67 

95 
102 

93 

93 

96^4 

79  s, 

90 
114 
IOdSj 

78 

87-''4 
100 
105  Si 


94\ 
98 


107  Si 
Nov'06 
Mar'Ob 
Nov'04 
Oct  '.>7 
xM:>y'04 
May'07 
Oct  '07 
Oct  '07 
80 
59't 
Dec  'Ot 
Oct  '07 
Sep  'Ot 

96 
Sep  '07 

8-:s. 

90 

114 

lOO^i 

80 

Mar'o7 

Oct  '07 

J'ly'07 


Oct  '07 
Sep  '06 


736 

6'r4" 

i 

] 

3 

49 


i 


95     

100     Sale 
94 


,  102 


39     Sale 


95 


60 1^  Sale 
15 18  Sale 


104 

995s 
I  94 

90 

44 
I  62 
102 
I  93 
1  36 
104 

97 

80 

9  6  •■'8 
100 

58 

16 '8 


Oct  '07 

101 L, 
Oct  '07 
J  'ue'L»7 
Oct  '.)7 
J'no'O, 
Mai'o? 
Mai'Oo 

39 
Oct  '0 . 
Nov'OJ 
l('eb'o7 
J'ne'u'< 
May'07 
60S, 
16 


■( 

69  S. 

40 

103 

"bf"" 



■78"' 

76I4 

Sale 

87Si 

631s 

55 
106S: 
112 

8934 

34 


J'ly'07 
64>-i 
Oct  '1)7 
Aug'Ob 
Oci,  '0/ 
J'ne'07 
Feb  "07 


105  Aug'07 
110  Dcc'ut^ 
niSiAug'05 
76  Oct '07 
104     Oct  '07 


77 


17; 


20 


Mange 
SiliCe 

January  1 


Low    Higlk 


112      112 
98     101 
I03I2  104 
IO4I4  104»» 

107     107 


116  116 
10358  104 


107SilO7'« 


S3 
91 


95 
113»« 


79   94 
113S!ll6 
78   94>4 


111   111 
110=8  11 3», 
102  11734 
110Sil]4 

65  69  "4 
II314  I19I4 
116  1183* 


1091*  113 
99  Si  103 


104  lOO"* 


103   111 
107   110 
94J4  96  >» 
l06^il09S« 


lu8  111 
11114117 

90    94 


1071^11814 


10734  111 


luoSilo^Sj 
8734  97 

SO    89 

80   87  "a 
57    82 

102"  i"6'* 


9  J  Si 

96^4 

78 

90 
113 
IO6S2 

75 

8734 

100 

105  Si 


102S» 
101  Sj 

93 

99  S» 
126 
114 

9434 

0734 

103 '■! 
105  S» 


94Sj  94Sj 


104  111S» 
99\114  » 
94  lOJSj 
90  90 
44  7d'» 
57  Si  7o 

101   102 


36 

104 


0  7', 
109 


80   .^O's 
9ir'8  96  S» 
.00   102 
5S    tH) 
1479  32 >» 


87  87-4 
63 '-2  ?iS> 
49    68 


111  li5S» 
89>i  93  S» 
34       34 


i05 


108 


7u        87^3 
104      104 


73'=    S9 


im.S(JKI.l,ANK<>US>    BIJ.NUS— CoiicliideU. 


.>laniiliictiirtns  ib  ludiiMtria 
Beth  Steel  1st  ext  s£  5s..U)'-:6 
Cent  Leatlier  20-year  g  5s.  1925 
Consoi  Tobacco  50-yr  g  Is.  1S51 
Distil  Sec  Cor  couv  1st  g  53. '27 
int  I'ai.er  Co  Ist  cou  g  63.1918 

Cousol  conv  8  f  g  58 1935 

Int  bt  Pump  10-yr  conv.  Os  '13 
Knickor  Ice  (Cliic)  Ist  g  53. '26 

Xjickaw  Steel  l8t  g  5s 1923 

if  at  btarch  M  fg'Co  l.slg  OS  1920 
Nat  St.ircn  Co  s  f  deli  5s. .1925 
BepublJiS  Ist&coltr58.19:i4 
M  6>  I.*.slU  Co  8  tdeb  g-68..19i;i 
US  BealtyA  1  conv  deb  g  58 '24 
U  S  steel  Corn— (  coup  .dDJ'J;-; 
Si  10.00  yr  03.  \  reg  ..til9  ;:- 
■VvCsr  Chera  col  tr  5»  g.-1912 
'VT  93  win  » ho  use  K<&  M  9I  58  '31 


J-J 
A-<J 
F.A 
A-O 
F-A 
J-J 
J-J 
A-O 
A  O 
a-a 
J-J 
A  O 
IVI-^ 
J-J 
M-S 

A-O 
J-J 


fcO 

"e'j" 


.    85 

Sala 

.    56 


37 
8934 


103 
,    S6S! 
,    95S> 


Salr 
ftO 


92  S. 

100 '4  Sale 

69     isaic 

Si's  Sale 

82     Salt; 

95 

"liQ  '  Sale 


96 
78Si 
56 '-1 
63 

lO'J's 

87 
97 
97  S) 
89  S. 
83  Sj 
711 
90 
loo '4 
68 
80 
80 'n 
97  Si 
66 


Aug'06 

80 

:v/ 

56Si 

.'> 

65 

:{3 

103 

3 

Sep  '07 

Aug'07 



Oct  '05 

8:134 

7 

Aug'07 

Apr '07 

Oct  '07 

IOOI4 

i 

69 

If 

85-k 
86» 

,!7U/ 

1.' 

Aug-07 

06 

11 

78>.4 

Md 

5334 

r.i 

60 

90 

lu  1  \ 

108  H; 

87 

92 

9/ 

106 

"hi'li-j 

i"o"2"' 

8'J 

84 

70 

70 

90 

97 

■1O11I4 

10614 

68 

95 

8J 

9934 

80  S» 

99  S; 

97 

99 

50 

97  S: 

.MiHceilancou.i 

Adams  Ex  col  tx  g4s 1948 

Am  SS  Coot  W  Va  g  58. ...1920 
B'kl'n  Ferry  Co  Islconsgos  '48 
Chic  Joifc  Si  Yard  col  g  5s. 1915 
Det.M  &  -U  lit  ar  incomes. .1911 
Int  Mercau  Marine  4S28..1922 
Lilt  Navigation  1st  3  1  53.1922 
Man  ucii "ri  .ic  L  gen  g  4s. .1940 
Xowp  Ne  Ship  A  D  D  53  diyoO 
X  Y  Dock  50yr  1st  g  4s. .1951 

Providence  Sc-c  deb  43 1957 

Providt-nt  Ixiau  S00412S.  1921 
St  Joseph  Stk  Y'ds  let  4Si8.1930 
St  L  Per  C'uppies  Stat'n  *  Prop 
Co  lstK4S28  5-'20  year. .1917 
S  Yuba  Wat  Co  con  g  68. .1923 
-;p  Val  Wat  Works  Ist  63.1906 
U  S  lied  &  Kef  Ist  »  I  g  (>«.  193J 


M-S 
M-N 
F-A 
J-J 
A  O 
A-O 
FA 
M-N 
J-J 
FA 
.VI.N 
MS 
J-J 

j-n 
.J-J 

.M-S 


80     Sale 


.103 


55 


84 


97 


87' 
80 


..     84 


80  85 

10034  J'no'02 
41     Oct  "06 
101     MayOi 
70     Sep  '06 
53  55 

85  Si  J'ly'07 
50     Feb '02 


87S»Oct  '07 

8  5     Oct '07 

99      May'06 

100  Si  Sep '05 


112     J'ly'04 

U3Si  riy'lH 

90      Aug'O'. 


80     103 


101      lul 


53 
85 


70-'» 
8534 


81^    95 
84 Si    90 


89        !<ii 


'  Ko  price  B^day;  lataut  bid  anil  a.sKea  tUia -sreai.    aDueJan     0  Dae  Feb     d  Due  Apr    «DuoM.ay    jfDaeJ'ne    ADaeJ'Iy    y  Dae  Nov    fOution  ^1« 


OHIOAaO  STOOK  EKCiaA.Y^lG-3took  Reoopl-Dail^,  W-38'd7  ani  Yearly 


STOCKS— lira  HE  ST  AND  LOWEST 

SALE  PRICES                      \ 

Saiurdau    \     Monday 

Tiiesday 

Wednesday 

Thursday 

Friday 

Nov  - 

Nov  4 

Nov  5 

Nov  6 

Nov  7 

Nov  8 

•140      150 

*140      150 

*140      150 

*140      160 

Last  Salt 

150       Ocf07 

♦2I2      3 

♦ 3 

*2l2       3 

*2l2      3 

*2         3 

2I2        210 

•..-      10 

• 10 

* 11 

* 11 

Last  Sail 

10        Oct  -07 

12        12 

1134    IR' 

12        12 

I2I2     I-I2 

1258     125^ 

12          I2I4 

*134      234 

*2          3 

*ll2       2I2 

♦  11,       2I2 

Last  Soli 

2I2        Ocf07 

• 16 

* 16 

* 16 

* 16 

Last  Sail 

IS        July'07 

• 44 

* 4OI4 

» 4OI4 

* 45 

Last  Salt 

40         Oct'07 

* 79 

*75        79 

* 79 

♦ 79 

Last  Sale 

78^8      Ocf07 

• 20 

* 20 

* 20 

* 19 

Last  SaU 

22         Sep'07 

• 50 

48        50 

48        50 

50        50 

49        50 

49          50 

• 40 

♦ 41) 

* 40 

* 40 

Last  Sale 

46        July'06 

* 221? 

* 221" 

* 22I2 

* 221-> 

Last  Sale 

21         Ocf07 

• 571'> 

* 57I2 

* 57I2 

* 57I2 

Last  SaU 

60         Sep'07 

70       70 

* 73 

* 73 

09        70 

♦70        71 

69          69 

•25I3    27 

* 27 

*25l2     27 

♦25I2    27 

•26        27 

26'4       2614 

• 94 

* 94 

* 94 

*....      94 

Last  Sale 

97        July'07 

• 27 

♦ 25 

* 27 

* 27 

iMSt  SaU 

33        July'07 

358       358 

35s       35s 

♦314       334 

*3l2       334 

334        334 

36l2    37 

*36l2    37I2 

37       3734 

37I4     38 

39I2     39I; 

*39         4(1 

* 135 

* 135 

* 135 

* I34I2 

Last  SaU 

140       Oct'07 

* 125 

* 125 

* 125 

* 125 

Last  Sale 

123        OcfOT 

•48       50 

*48        50 

•48       50 

48        49 

48        48 

4734       4734 

♦ 93 





91        91 

*90        95 
Last  SaU 

*85          90 
38         Apr'07 

•25       35 

^___     

* 35 

* 3"5" 

Last  SaU 

30        Nov'07 

• 104 

* 104 

* 104 

* 104 

Last  SaU 

104l'>    Rep'07 

• 50 

* 50 

* 50 

*43        45 

Last  Sale 
Last  SaU 
Last  Sale 

45          Scp'07 
165      Mch'07 
16        Mch'06 

*1          1'8 

*1        lis 

*1          llg 

*1        lis 

Last  Sale 

1           Oct'07 

*5          6 

*5          6 

*5         6 

♦5          6 

LoH  SaU 
Last  Sale 

3           Ocf07 
13712    Oct'07 

27I4     27I4 

27I2    27I2 

*27        2812 

27I2    271' 

*27        28 

*27          28 

100      100 

100      lOU 

*100      105 

105      105 

IO7I2  llOlg 

IO9I2     110 

•97      100 

*971'  100 

97        97 

97        97 

97        99 

*97        100 

114      115 

113      114 

114      114 

113      114 

114      II4I2 

II3I2     114 

•35       35I2 

35       35I2 

35I2    3612 

*35l8     3534 

351g     35I8 
Last  Sail 
Last  Sail 
Last  SaU 
Last  SaU 
Last  Salt 

3OI2       361o 
3II4      Nov'05 
80         Feb'06 
41        Aue'07 
2l"      June'07 
26I4     Juiy07 

61        81 

60       61 

•61        6'2 

♦  60        62 

*ei      

6OI2      6 134 

10418  106 

105      106 

*103l2  105 

IO4I2  IO4I2 

104      IO4I2 

104        104 

* 55 

55        55 

*50        55 

*50        55 

*50        55 

*50          55 

•  100      IOOI4 

♦  100      IOOI4 

*100      IOOI4 
'73%    Y338 

210012  IOOI2 

*100      101 
Last  Sale 

*100        1001 2 
534       May'06 

• 35 

* 35" 

*33        34 

•33        34 

Last  Sail 

35        Nov'07 

80        81 

80       80 

80        8OI2 

81        84 

84        84 

*83          84 

78        80 

75I2    801- 

8OI4     81 

81        83 

8OI2     82 

81          82^8 

•105      115 

105      111 

115      120 

110      110 

105      115 

105        115 

8912    90 

87I4     89 

88       90 

89       89 

*89        90 

*89          

*78        llg 

*34       Ur 

*1           lis 

*h      Vs 

Last  Sau 

's          Oct'07 

7I4        7I4 

634        7 

67s       6 '8 

678        7I8 

7I4       7I4 

634           7I8 

• 22I2 

« 2212 

♦ 22I2 

* 22I2 

Last  Sale 

Last  SaU 
Last  Salt 
Last  Sale 
Last  Sale 

22         Oct'07 

32I2      Jaii'07 
10         Nov'06 
16        May'07 
4          Nov'06 

Sales 

0I  ihe 

Week 

StujTes 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


50 
1"005 


424 


100 
50 


350 
350 


ISO 
50 


100 
1S7 
S8 
507 
294 


335 

170 
10 
50 

'106 

'357 

i,207 
447 
345 

f.593 


Railroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park. 100 

Do   pref_.. .100 

Chlcaeo  Subway 100 

Chic  Union  Traction.  100 

no    pref ...100 

Kans  Cltv  Ry  &  Lt-.loo 

r>o    pref 100 

Metropol  W  S  Kiev...  100 

Do    pref 100 

North  Chlcag-o  Street. 100 

Northwestem  Elev 100 

Do    pref 1(10 

South  Side  Elevated  ..100 
Streets  W  Stable  C  L.lOO 

Do    pref 100 

West  Chlcapo  Street..  100 
Miscellaneous 

American  Can 100 

Do    pref 100 

American    Radiator..  100 

Do    pref 100 

Amer  Shlpbulldlne...lOO 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  A  D.IOO 
Central  Trust  Bank. .100 

Chicago  Auditorium 

Chic  Brew'g  &  Malt'g.. 

Do   pref 

Chicago  Edison 100 

Chic  Pneumatic  Tool. 100 

Chlcag-o  Telephone 100 

Chic  Title  &  Trust-. .100 

Diamond  Match 100 

Illinois  Brick 100 

Knickerbocker  Ice 10(1 

Do    pref 100 

Masonic  Temple 

MHw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Pape  Wov  Wire  Fence 

People'8GasL&Coke..100 
Sears- Roebuck  com..  100 

Do    pref 100 

Swift  &  Co... 100 

The  Quaker  Oats  Co.  .  1 00 

Do    pref 100 

Unit  Box  Bd  &  P  Co.lOu 

Do    pref... 100 

Western  Stone 100 

Mining 
Blnffham  Con  Mining.   50 

Black  Mountain 

Daly-West 20 

Hubbard-Elliott 


Range  lor  Year 
1907 


Louiesi 


150 
2U 
10 
11 

2U 
14 
40 
7878 
21 
48 
34I2 
20 
58 
69 
26 
95 
20 


Mch  19 
Nov  8 
Oct  17 
Oct  23 
Oct  4 
Apr  23 
Oct  19 
Oct  10 
Sep  12 
Nov  4 
Apr  10 
Sep  11 
Apr  24 
Nov  6 
Oct  29 
Apr  3 
Mch  19 


3  Oct  24 
351->  Nov   ] 

129  "Jan     7 

120  Aug  20 
4734  Nov  8 
91  Nov  6 
30  Jan  2 
30      Nov   1 

I04I2  Sep  7 
45     Oct    3 

165     Feb  27 


H  lyhesl 


205 

5 
Ifi 
40I'> 

6I4 
I9I4 
65 
87 
28 
72 
47 
251" 
66 
90 
34 
99 
35 


Apr  s 
Jan  24 
Apr  6 
Jan  2 
Apr  3 
Jan  S 
Jan  16 
Jan  17 
Jan  24 
Jan  15 
J'ly  16 
Jan  25 
J'ly  17 
Jan  4 
Jan  15 
May  18 
Apr    ; 


1 

5 

129 

22 
95 
95 
112 
35 


Jan  9 
Aug22 
Mch21 
Oct  25 
Oct  2S 
Oct  30 
Oct  24 
Oct  24 


41  Aug  13 
L'lo  Jan  23 

25  "  Feb    5 

5818  Oct  24 
102      Oct  26 

52I2  Oct  30 
100     Oct  24 


7335  Nov   5 

3478  Aug  28 

79      Oct  25 

TSl'  Nov  4 

105     Nov   4 

85      Oct  29 

78  Oct  29 

6     Jan    2 

22     Oct  15 

32I2  Jan  24 


I6I4  Apr  15 


7I4  Apr  11 

60     Apr  10 

14018  Sep 

130     Apr  24 

8012  Jan  14 

109     Jan    7 

Mch  28 

J'ne   8 

Feb 

Jan     8 

Feb  2 


40 
40 

111 
54 

165 


1     Jan    9 

filo  J'ne   5 

149  "  Apr    3 

51     Feb    8 

134l'>  Apr    4 

1121-.  Mavl3 

129I0  Mayl5 

67     May  2 


46  Jan  11 
2I0  Jan  23 

27  "  Mch   4 

86  J-an  14 
11734  Jan    7 

84I4  Jan  11 
120     Jan  17 


7338  Nov   h 

57     Jan  10 

95     Jan  20 

1131 'Jan  IB 

17:il'>  May  3 

10234  Jan  16 

2I4  Apr    >• 

1234  Apr    8 

30     Feb  14 

32I2  Jan  24 


20     Jan  22 


Rar^ti  lor  Priiviouj  Ytat 
(1906) 


Lowest 


140  Sep 
5  Dec 
15  Dec 
3934  J'ly 
4  J'ly 
I2I2  May 
541  o  Jan 
85  ■  Oct 
25  Oct 
6512  Oct 
25  Mch 
23I2  J'ly 
60  May 
891  ■>  Apr 
27  May 
97  Dec 
23     Apr 


HU/hesl 


6 

51 
115 
1281' 

54 
101 

17 

36 
106 

55 
16838 

16 

1 

6 

136 

4812 
101 
103 
118 

41l2 


J'ne 
J'ly 
Feb 
Dec 

Jan 

Jan 

Feb 

Jan 

Oct 

May 

May 

Feb 

Mch 

Nov 

J'ly 

Dec 

Apr 

Ma> 

J'ne 

Sep 


797s  Feb 
46  May 
134  May 
21  J'ne 
62      May 

II3I2  Jan 
78     Jan 

112     Dec 


8878  J'ly 

50      Aug 

92I4  Nov 

IOII4  Jan 

115     May 

99I4  Dec 

34  Dec 

5I4  Dec 

28     Dec 

2934  J'ne 

734  J'ly 

I4I4  Mch 

312  J'ly 


200 
734 
283s 
59 
I3I4 
46I4 
6812 
S31' 
30  " 
72I2 
85 
281' 
68I2 
99 
3534 

102 
60 

ll's 

72 
130 
136 

81 
112 

311' 

40 
II3I2 

64 
175 

I6I2 
1 
7 
165 

63 
139 

lis 

147 
7134 


Jan 

Jan 

Jan 

May 

Feb 

Mch 

Feb 

Feb 

J'ne 

Nov 

Mch 

Feb 

Mch 

J'ne 

Nov 

J'ne 

Feb 

Jan 

Jan 

Nov 

Jan 

Nov 

Nov 

Dec 

Feb 

J'ne 

Feb 

May 

Feb 

Mch 

Jan 

Feb 

Feb 

Jan 

Jan 

Feb 

Jan 


80  Feb 
48  Sep 
2I2  Feb 
23  Mch 
79I2  Dec 

119  Oct 
9,5     Mch 

1221'  Mch 


931'  May 

631'  Deo 

99     Sep 

II9I2  Hep 

1521'  Jan 

1U634  Feb 

23j  Jan 

17I4  Jan 

42     ulcli 

4434  Feb 

14 '1  :.lch 

205s  Nov 

4--<sOct 


C]iica2:o  Bond  Record 


BONDS 

CHICAGO   STOCK 

EXCHANGE 

Week  lading  Nov  8 


American  Biscuit  6s__l9l0 
Amer  Strawb'd  1st  6s. 1911 
Cass  Ave  &  F  G  (St  L)  — 

5s 1912 

Chic  Board  of  Trade  4sl927 

Chic  Consol  Br&Mlt  6s 

ChlcConsol  Trac4Hs.l939 
Chic  Edison — 

Debenture  6s 1913 

1st  gold  5s .;jl926 

Chic  Auditorium  1st  5sl929 
Chic  Dock  Co  1st  4s.. 1929 
Chic  No  Shore  Elec  6s.  191 2 
Chic  &  Mil  Elec  Ry  5s. 1919 
Chic  Pneum  Tool — 

1st    5s al921 

Chic  R  I  &  P  RR  4s. .2002 
Collat  Trust  g  5s. ..1913 
Commonwealth  Elect — 

5s 61943 

Illinois  Tunnel   5s 1928 

Kan  City  Ry&LtCo  5s  1913 
Knlck'b'ker  Ice  1st  5s. 1928 
Lake  Street  El — 

1st    5s... 1928 

Income  5s 1925 

Metr  W  Side  El— 

1st    49 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s. .1900 

1st    5s 1916 

Refunding  g  4HS..1931 
No  Chic  CltyRy4>isl927 
North  Western  El — 

1st    4s 1911 

Ogdcn  Gas  5s 1945 

Pcarsons-Taft  5s 1916 

4.40s    

4.60s  Series  E 

4.80s  Sejles  F 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  T.&C  1st  5s  1937 
Consuni  Gas  1st  5s. 1936 
Mul'l  Fuel  Gas  Ist5s1947 
South  Side  Elev  4^8.1924 
Swift  &  Co  l.st  g  OS. ..1914 
Union  El  (Loop)  5s...  1945 
Union  Pacific  conv  4s. 1911 

United  Box  Board  6s 

West  Chic  St  1st  5s. ..1928 

Tunnel  1st  5s. 1909 

Debenture  6s 1914 

Consol  g  5s 1936 

WesDlvCltyRy4  Hsl932 
Western  Stone  Co  53..  1909 

Note. — Accrued  Interest 


-  J 

-  O 

-  A 
A  -  O 
A  -  O 
J   -  J 


Inter- 
est 
Period 


A 
J 

J 

D 

J 

-  D 


J  - 

M- 
M- 

M  - 


S 
D 
M-  N 
A  -  O 

J   -   J 

Feb 


F  - 
J  - 
J  - 
J  - 
A 


M-  N 

M-  S 

M-  N 

J    -  D 

M-  S 

M-  N 

M-  N 

A  -  O 

M-  S 

J   -  J 

J   -  D 

M-  N 

J   -  J 

J   -  J 

A  -  O 

M-  N 


Price 
Friday 
Nov  8 


Bid 


Ask 


IOII2 


t— - 

t  95 
90 


65 

98 
Sale 
100 

98 


69       72 


93        95I4 


87       93 
90 


8II2 


82 

77 
90 


8534  Sale 
79     Sale 


90 
23 


93 


115 

90 1 4 
Sale 
100 

Sale 
96 
95 

V'h 

80 


must 


be  added  to 


Week's 
Range  or 
Last  Sale 


Low 


High 


100    Mch'07 


Pep '07 
May'07 
Apr'04 
Aug'07 

Ocf07 
90 
9634  Jan'06 

'87'  Feb'oe 


100 

100 

103 

55 

100 

90 


74I2  Oct'07 

79  Nov'04 

80  Apr'04 


97 
Dec'06 
9618  Sep'07 
95  June'07 


97 

90 


90 
16 


Oct'07 
May'05 


81l2      83 
80    Oct  '07 
90    Dec'06 


79 
75 


Aug'06 
Feb '07 


8534      86I2 
78         79 
100l2Mch'06 

94  Sep'07 
98  July'07 
98    Sep  '07 

115l2J'ne'07 

94I2      9412 

93  951 2 

101    Apr'07 

10312  Feb'06 

93  951 2 

95  Oct'07 
9812  Oct'O? 

114  Nov'04 
7II4  Sep'07 
90  May'07 
68l2Sep'05 
73  Junc'07 
73  June'07 
87  Dec'06 
901 2  Jan'06 

all  Chicago 


B'ds 
Sold 


No. 


16 


8 
45 


16 


bon 


Range 

for  year 

1907 


Low      High 


100      100 


100 
100 


102 
100 


55        61 


100 
89 


100 
101 


74I2     8158 


97      10234 


95 
95 


98I4 
96 


88       9338 


8112 
80 


9078 
85 


75        75 


8534 
78 

'94' 
98 


92 
95 

"97' 
98 


II5I2  II5I2 
941'  1021; 
93      10434 

101      102 


93 
95 
95 

'h'b 
85 

'73' 

70 


1001' 
10218 
100 

'75 
90 

'ri 

78 


d  prices 


Ohicag-o  Banks  and  Tnist  Comnanies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City. 

Commercial  National 

Continental  National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  State 

Drover.  Dep  National 

Englewood  State 

Federal  National 

First  National 

First  Nat  I'^nglewood 

Foreman  Bros  B'k'g  (3o. 
Fort  Dearborn  National. 

Hamilton   National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Monroe   National 

Mutual    Hank 

Nat  Bank  of  Republic 

National  City 

National  Live  Stock 

North  Avenue  State 

North  Side  State  Savings 

Oakland    National 

Prairie  National 

Prairie  State 

Railway  Exchange 

South  Chicago  Savings.. 

Security 

State  Bank  of  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
Central  Trust  Co  of  III... 

Chicago  Sav  Hk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  *  Savings 
Drovers  Trust  <Ss  Savings 

Farwcll  Trust  Co 

First  Trust  &  vSavlngs... 
Harris  Trust  &  wSnvings.. 
Illinois  Trust  &  Savings, 
lien  wood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  (jo 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  <3b  Savgs 
Peoples  Trust  &  Savings. 
Pullman  Trust  &  Savings 

Royal   Trust  Co 

Stockmen's  Ti-ust  &  Sav. 

Union  Trust  Co 

United  Slates 

Western  Trust  &  Savings 
\Vest  Side  Tr  (^  Sav  Hank 
Woodlawn  Tr(\:i)av  lik.. 


(\:J^av 
itn  ex( 


Outsiand- 

ing 

Slock 

T 


82,000.000 

100.000 

500.000 

03.000,0011 

4,000.000 

50.000 

3,000,000 

200.000 

600,000 

200.000 

500,000 

8,000.000 

1.50,000 

500,000 

1,000.000 

600.000 

1,500.000 

20(1,000 

300,000 

250,000 

2,000.000 

1,500,000 

1,000,000 

200 ,000 

50.000 

100.000 

250.000 

c  500 ,000 

250.000 

200,000 

300,00(1 

1,000.000 

250.000 

200.000 

200.000 

3,1)00,000 

2,0(10,000 

n500,000 

5,000,000 

.50,000 

600,000 

200.000 

1,500,000 

2,000.000 

1,2,50,000 

5.000,000 

200,000 

200.000 

3.000,000 

750,000 

1,500.000 

200,000 

200,000 

fc700.000 

.^)00,000 

200,000 

1,000,000 

200,000 

1,000,000 

200 .000 

2(10,000 


Surplus 

and 
Prollts 

T 


1. 


S1.26X.311 

32.805 

122.454 

4.233.317 

3,065.021 

9.777 

4,764.477 

37.451 

356.072 

33.011 

84,215 

7.459,7.53 

155  ,.396 

631,541 

386.439 

181,898 

123,683 

111,893 

53.623 

81,392 

1,227,139 

384,39: 

1,388,398 

66,367 

6,011 

35,250 

69,148 

56,071 

15,019 

75,523 

100.375 

1.123.423 

152,340 

42.316 

59.488 

2,509,558 

990,953 

n96,53fi 

3-1.220,313 

6.981 

643,505 

89.043 

41,071 

1.214,643 

347,256 

7.982  ,'22  S 

36,2.SS 

30,492 

4,490.283 

355,601 

1,912,892 

40.937 

63 ,090 

185.701 

566,508 

4.244 

1,031.808 

•-'3.127 

315.084 

34.402 

26.150 


Dividend  Record 


In 
1905 


8 

6 
10 
12 

8 

6 
12 

6 

8 

Began 
12 
10 
Prlv 
6 


6 

Began 
12-1-3 
Began 

6 


Began 
4 
Orga 
8 
None 

None 
8 
61' 


5-t-5 

6 
Orga 

Began 
12-f4 


12 

6 

8 
Orga 

"s" 

6 
Incor 

Forme 

6 
Bog.in 


In 
1900 


Per-, 
\od.\ 


Last  Paid 

% 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 
busine 

12 
10-1-10 
ate  Ba 

6 


3 

"I' 
busine 
12-f3 
busine 

6 

6 

rf38 
busine 

5 
Qlzed 

8 


6 

8 
7 

'i' 
16" 

6 
nlzed 

busine 
12-1-4 


12 
6 

8 
nlzed 

"s" 

8 
pornte 

rly  Jen 

6-1-1 

busine 

(i 


Q-J 
.A.I1. 
J-J 
Q-J 
Q-J 
Q-J 
CJ-J 
Q-J 
Q-J 
Q-J 

P3 

Q-J 

Q-J 

nk 

Q-J 

J-J 

Q-J 

Q-F 
Jan. 
Q-J 

S3 

Q-J 
ss 
Q-J 
Q-J 

Q-J" 

S3 

Q-J 
Oct 
Q-J 
J-J 
M-N 
Q-J 
Q-J 
Q-J 

Q-'j" 
A-O 
Q-J 
Q-J 
Aprl 

S3 

7 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
July 
J  J 
Q-J 
Q-F 
d   M 

nlng 
Q-J 
ss 
Q-J 


Oct  '07, 
Dec  "Oe. 
.July  '07, 
Oct  •07. 
Oct   07, 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


1'2 

3 

1'2 


'07. 
'07, 
'07. 
■07 
'07,   llj 
16  1905 
'07     3 
'07,  21j 


Oct  '07, 
July  '07, 
Oct  '07. 


2I2 
2 


Nov  07,   1 
Jan   '07.  41j 
Oct  '07,  2 
Feb  5  1907 
Oct  "07,  3 
Dec  8   1906 
Oct  '07.   Uj 
Oct  '07,   II2 

d'ct"'07r'2'c" 
July  3  1906 
Oct  '07,   llj 
12   1906 
Oct  '07. 
J'ly  '07, 
Nov'07. 
Oct  '07, 
Oct  '07. 
Oct  '07 


2 
3 
3 
1'2 


Oct  '07. 
Oct  '07, 
Oct  '07. 
Oct  '07, 
1  3  1907 


l-''4 

'I'lj 
11 2 
21' 
Hi 


Feb  4  1907 
Oct  '07.  4 
07,  11 
07.  1 
07,  3 
07.  H 
07.  2 
1900 
07,  3 
'07.  2 
Nov '07.  2 
arch  1905 


Oct 
Oct 
Oct 
Oct 
Oct 
2S 

J'ly 

Oct 


s  R 1-;  L  &  Tr 

Oct    07.   llj 
Septs  1905 

Oct  '(J7.  n* 


»  Bid  and  asked  prices;  no  sales  were  made  cm  this  day.  q  Dividends  are  paid  Q-J,  wltn  extra  payments  Q-F.  d  Includes  special  dividend  of  3o  % 
paid  Dec.  18  1900.  %  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  1)  Due  June.  c  Capital  Increased  Jan.  1  1907  from  S250,000,  a  cash 
.rtlvidirtd  of  30%  being  declared  and  to  be  taken  as  part  payment  for  new  stock,  ft  Due  July,  fc  (japltal  Increased  from  5300.000.  a  stock  dividend 
of  33  1-3  %  being  declared  in  part  payment  therefor,  n  Capital  and  surplus  to  he  Increased.  o  Capital  l'v.TCa.sci.1  from  ?2,000,OOJ  and  $2,000  DOO  added 
to  surplus,      t  Au^.  22  for  national  banks  and    Vug.  20  1907  for  Stale  In  ■titutlon;.      x  ,\<  of  .hilv    I    190/ 


BOSTON  STOCK  EXOHAN&E-Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CENTUM  PRICES 


Saturday 
An  2 


j   74   74 
I  *S3l2  S4l2 
I   192   194 

120   120 
I  •206  20S 

137   137 


[  ♦2S0  290 
i   *S   10 

I  « 

|::::: 

I  ♦ISO   135 
i  •100   101 


62 

1734 

58 


/    12018  1201s 
• 70 


•934   ... 

38        38 
*14l2     I5I2 
I29I2  1301 


I  ♦ISO 
j     *12 


i  • 85 

i     IO8I4  10012 
*79l2     SOI  9 


80 
• 


SO 
98 


Monday 
Nov  4 


7314  73I4 
85  85 
191  192 
119  120 
205  205 
135      135 


*2S0     290 
*8        10 


130 


1734 
60 
130 


♦101      104 


*120      I2OI2 
* 70 


978     10 

39       39 

*141»     151'> 

I27I2  130  " 


ISO  ISO 

*12  ... 

*30  ... 

*30  


•12 
751 2 
*4l8 
•1014 
IOII2 
110 

9II2 
•  14 
72 

I*---- 
!     ■*434 
f     190 
I     108 
44 
75 

j  •igs 

t  • 

I       80 
98 
142 

78 

•20 

• 

*ll2 
IO3I2 

"      38 

!      25 
23% 
8234 

'       •4 

t* 


14 

751 

4I4 

I'oTb 

110" 

93 

15 
721!. 

4 
96 

"512 

192 

109U 

44 

79 

"l34 

60 

SO 

98 
142 
934 

80 

21! 

26 

21 

104 

38 

2518 

2334 

S3 
4I2 

66 


*1  1'2 

f      23  23 

;.     483»  4978 

22  22 

I      34  34 

t-       3I2  31 

♦IOI2  III2 

•.40  ,60 


* 85 

1073s  11012 

80        80 

160      150 

79       80 

97        98 


*12 

75 
4l8 
*10I« 
1001-> 
109 

9OI4 
*13l2 

71 

*3 

96 

14 

*4U 

I85I4 
107 

44 

79 
197 

*13, 

* 

# 

140 
9'2 
7612 
*20 

*il2 
102 

3634 

25 

23 
181 

*4 

53 


14 

75 
4I4 
12 
IO3I2 
110 
94 
I4I0 
74' 

4 
96I4 
14 
5I2 
189 
llOU 
45 
79 
197 

134 
60 
SO 
98 
140 
91 
80 
2II2 
26 

2I2 
103 
3734 
25 
24I4 
8278 
4I2 
63 


1  lis 

22  23I2 

4779  6138 

22I4  22I4 

33  33 

3I4  3I4 

.     III2  11'2 

*.40  .60 


11 

4 


\  ♦lO 

4 

'   « 

•.40      A2 
123»    123s 

issg   1534 

103      JOo 

e05     BOS 

•2012    21l2 

*l4    -- 

62I4    63 

10^     101; 


10        10 
4  4l8 

»       «l4       6I4 
*.40        .42 
II84     12 
I5I4     16 
102      K)2 
600      610 
21>2     2  Us 

14     y 

52        S4I2 
IOI2     IOI2 


?»s 

Us 

.... 

.... 

Th 

734 

7»2 

Vi 

») 

t^) 

*75 

85 

e 

61s 

5% 

« 

16 
10 
♦294 
♦  .40 

7»4 

9 
45 

1»A 

61« 
4II2 

*l2 
23 
♦81 
3<H2 

♦34 
80 
*2l2 

2'» 
1064 
62 
HI4 
*71» 


IS 

lOls 

314 

8 

9 
45 

134 

634 
42 

23' 

82 

103^ 

1 
80 

3 

21s 
11 
«3 
lll!> 

81" 


29»4     291 2 

35I2     37 

3294     3318 


♦4 


4I4 


*i»5      110 
1,0         1. 


16 

9'8 
♦234 
.40 

7I2 

9 
46 
*V-> 

6^8 
41 

*>2 
22 
80 
10 

34 
79 
*2l2 
*2 
IOI4 
65 
1114 
*8 


1678 

10 

3 

.60 

7I2 

9 
4734 

158 

7I4 
44 

23 
80 
1078 
34 
79 

3 

2I4 
lfll2 
65 
111: 

9 


8  8I4 

28I4  3034 

3612  38 

32  3334 

4I4  4I4 


3  3 

105      106 


Tufsday 
Nov  5 


< 

O 

H 
O 

K 

M 


Wednesday      Thursday 
Nov  6  Nov  7 


76 

85I4 
191 
120 
*205 
133 
155 
290 

*8 


131 
104 


77 

S5I4 
192 
120 
210 
135 
155 
290 

10 

52 

1634 

5984 
131 
104 


120 

70 

♦72 

'10" 
40 
14 

I2SI2  130 


12018 
70 
80 

To" 

40 
14 


*71 

*S3l4 

191 

120 

208 

I29I2 


7II4 
841. 

192 

120 

208 

131 


ISO 

*12 

30 

30 


183 


30 
30 


■■ 85 

HII2  113 
81        81 


79 


80 
97 


14 
75 
4I4 
11 


*12 

75 
4I4 

IOI4 
IO3I2  105 
109      110 

937s 
*14 

7334 

*3 
*94l4 


95 
15 
74I2 

4 
94I2 


*434 
189 
110 

46 

80 
197 

*ll4 


■  98 

142 
*9l2 
8II2 

*20 

"il"2 
104 

38 

2478 

24I2 

83 

•4 
♦53 


51 
190 
115 
461 
80 
197 
134 
60 
80 
98 
142 
934 
83 
2II2 
26 

II2 
IO4I2 
3834 
25 
2538 
8538 

5 
56 


290     290 
Last  Sale 
Last  Sail 
Last  SaU 
Last  SaU 

13112  1311 

*104       .... 

Last  SaU 

Last  Sah 

Last  SaU 

120      120 

» 72 

Last  SaU 
Last  Sal 
10        10 
40       40 

*14l2     151 

129  1301; 
Last  SaU 
Last  SaU 

ISO      180 
Last  SaU 
30       31 

Last  Sah 
85       85 
1095s  llOlj 
*79l2    801" 


Friday 
Nov  8 


72I4 
S3Ss 

1S8 

119 


7214 
83'>« 

1S9 

120 


ScUes 
ol  the 
Week 
Sharet 


80  SO 
95  95 
Last  Sail 

Last  SaU 


75 
4I4 

101" 
104 
109 

921' 


75 

434 

11 
105 
llOSj 

94 


iMst  Salt 
73        74 

Last  SaU 
95       95I4 


129 
155 
290 

334 

50 

I7I4 

GO 

*131 

*104 

170 

152 

245 
120 

* 

73 

190 

10 

39'.s 

*141" 

130  ' 

152 

222 
180 

IOI4 


130 

155 

290 

.Sep'07 

Aug'07 

Ocf07 

Nov'07 

13112 

Ocf'07 

July'07 

Sep'07 

120 

72 

Ocf07 

Sep'07 

10 

41 

I5I2 

130 

May'07 

Apr'O 

180 

Cct'07 


76 
127 
22 
191 

16 
132 

46 


130 
16 


145 


STOCKS 

BOSTON   STOCK 
EXCHANGE 


25         30 
32 .     Aue'07 

+ 85 

IIOI4     IIOI4 

SOls     sols 


79 
95 
140 

10 
75 
4I" 
10" 
IO3I2 
109 
91 
15 

73 
4 


80 

95 

Sep'07 

Ocf07 

75 
41., 

101" 
105 
llOls 

923.J 
Oct'07 

73 
Oct'07 

95 


1'4 

221" 
6OI2 
22I2 
3334 

3I2 
11 
».40 

"i6r2 

4 

638 
♦.40 
I2I2 
15 
104 
620 
2II2 
U 
54I4 
10 


II4 
24 
52 
23 
341 

3I2 
11 
.60 

Yo'l2 
4I4 
678 
.42 
13 
16 
107 
621 
22I2 
'1 

55I4 
10 


♦80 
6 

'1684 

lOU 

278 
*.4G 
8 
♦9 

47I2 

IH 

75s 
43 

*!■> 
23" 
83 
lOU 
I4 
80 

3 
*2 
1034 
65 
1153 
*8 

"834 
31 
3SI4 
34 
4I4 

"3' 

107 

.50 


1 
8 
85 
6l8. 

'it's 

IOI4 

3 
.60 

8 
W 
4Sl2 

15s 

7«8 
44I2 

24 
86 
101 2 
I4 
80 

3 

2l8 
1034 
66 
1  I5s 

9 

34 
39 
35 
4I4 

"3" 

110 

.55 


Last  Sale 
*191      ... 
Ill     112 
46       47 
791 2    80 
19612  19612 
Last  SaU 

* 60 

* 80 

97I4     98 
140      142 
*9l2       934 
81        83 
Last  SaU 
241"    241" 
*ll 
104 
3812 
25 
24l8 
8438 


21 
IO4I2 
3812 
25 
26 
85 


5  3!Iov'07 

I9II2  196 

110        114 

46         46 

79I2      80 

19S       195 

184        Oct'O 


Last  Sale 
♦53        55 
26I4    26I4 
Last  Sale 


*i 
23 
4Sh 
22 
32l8 
3I4 
10 


24^ 
9014 
22I4 
321 
3I4 
10 


Last  SaU 
Last  SaU 
10        10 
378 


61 2 

♦.40 

1134 

16 
IO6I2  107 
605      620 

21 
*'4 

S3I2 

10 


.42 
12 


21 


541 

lOis 
Last  SaU 
Last  SaU 
1  1 

7I2      7I2 

82  82 
5?4  6 
IjOsI  SaU 

I5I2     17 

10        10 
27s        27s 
jMSt  SaU 

*7l2       734 


9I2 
4612 

II2 

73s 

40'4 


91 

47 
11 

42h 


'2 

23I2 

83 

10 

.40 

80 
2\i 

*2 

IOI4 

65 

1134 

*7l2 
I,ast  Sal' 
S-ij      9 


231 

83 

10 

,40 

80 
23,i| 
2l8 

101" 

66 

1134 


32 

3.S 

33I4 
4I2 

LaJit  Sale 
3         3 
*108      

I"  !•>' 


33I4 
38 
34I4 
41 " 


60 

SO 

97 

140 

934 

81 

21I2 

* 

♦if" 
104  " 
37 
2434 
241s 
835s 
41" 
*53 


60 

80 

98 
142 

934 

82 
Oct'07 

26 

2I2 
104 

37I2 

25 

253s 

85I4 
Oct'07 

55 


76        May'07 


1 
23 

4778 


4S34 


338 

.4t" 
1" 


33s 

Oct'07 
Aug:07 
10 
4 

6I4 
.40 
11 
15te 
109 
605 
2II2 


91 

3'-8 
6 
.40 
IOI4 
145s 
105 
600 

53  55 

iQ  10 

40         Oct'OT 
98         Ocf07 
lU         1'4 
7I2         7l2 
so         81 
573         6 
2I2        Oot'07 
r5l2       I6I4 
953       10 
2I2         21" 
'2  Oct'07 

8  8 

9  9l2 
46l2      47 


♦  11" 

7I4 
3Sl2 
1" 
23  " 
80 
10 

*l2 
80 

278 

2 
KHs 
65 
1112 

8 


15s 

7I4 

4084 

1" 

23lJ 

82 

10 

1 
81 

27s 

2 
IOI4 
68 
III2 

8 


2334     Nov'07 


gl, 
32 
37 
3.31 2 

♦414 


884 
32I4 
37I2 
3612 

43, 


1.001.1  j'iyo7 
234      3 

108        no 
.40        .40 


342 

318 

10 

1,993 


58 

"205 
18 

""e 

1,420 

214 

8 

297 

so 


32S 
610 
219 

1,725 
502 

5,655 

l",2S5 

"78 
SO 

"199 

644 

1,483 

467 

40 

""3 

32 

133 

434 

113 

1.238 

""8 

7 

944 

3.278 

589 

11.701 

3.287 

"'"5 
20 


235 
709 
26,067 
270 
145 
475 
190 


310 
6.513 
1,25& 

200 
2.650 
7.069 
1.187 

199 

291 
1 .6fHJ 
8,061 


eMlJSaly^West.... ..    20 


993 
100 

"oh 

5.646 

3,."  48 

7,500 

470 

l",6fid 
106 


Railroads 
Atch  Top  &  Santa  Fe.lOO 
Do    pref 100 

Boston  &  Albany 100 

Boston  Elevated loo 

Boston  &  Lowell loo 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos. 

Do    pref ._ 

Boston  &  Wor  Elec  Cos.. 

Do    pref 

Chic  June  Ry  &  VSY.lob 

Do    pref 100 

Con  &  Mont  Class  4.    100 
Conn  &  Pass  Riv  pref.  100 

Connecticut    River 100 

Fitchburc:  pref 100 

Ga  Ry  &  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central  100 

N  Y  N  H  &  Hartlord-100 

Northern  NH lOO 

Norwich  &  Wor  pref.  100 

Old  Colony lOO 

Pcxe  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union  Pacific ..100 

Do    pref 100 

Vermont  &  Mass..   .   100 

West  End  St 50 

Do    pref 50 

Wore  Nasli  &  Roch.ZlOO 

Miscellaneous 
Amer  Ag-rlcul  Chem..lOO 

Do    pref 100 

Amer  Pneu  Service..   50 

Do    pref 50 

Amer  Sugar  Refln 100 

Do    pref .   100 

Amer  Telep  &  Tel  eg-..  100 

American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Te'l.lOO 

Dominion  Iron  &  St 

East  Boston  Land .. 

Edison  Elec  IHum 100 

General  Electric 100 

Massachusetts  Gas  CoslOO 

Do    pref 100 

Mergenthaler  Lino 100 

Mexican  Telephone 10 

N  E  Cott</n  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pullman  Co 100 

Reece    Button-Hole..   10 

»wift  &  Co 100 

Torrlng-ton  Class  A 2.^ 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit. 100 

Un  Shoe  Mach  Corp..   25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

West  Telep  &  Teieg..l00 

Do   pref- 100 

Westing:  El  &  Mfg...  50 

Do   pref 60 

Mininz 

Adventure  ®on .  25 

AUouez 25 

Amalgamated  Clipper  100 
Am  Zinc  Lead  &  Sm..   25 

Anaconda .   25 

Arcadian .  25 

A'rizona  Commercial 25 

Arnold 25 

Ash  Bed.. 25 

Atlantic 25 

Balaklala  temp  certfs 

Blng-hiam  ^n  Mln  &  S  50 

Bonanza  (TJev  Co) 10 

Boston ConC&G  (rets)  £-1 

Butte  Coalition 15 

Calumet  <Se  Arizona..   10 

Carlumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co.  100 


fbomlnlon  «oal 100 

Do    pref 100 


1.065  Elm  Rlyer. 12 

SOSJFranklin 25 

95  Granby  Consolidated.  100 

112.289  Greene-Can-a  tern  ctfs 

Quasajuato  Conssl 5 

3,383  Isie  RoyaJe  (Copper).  25 

1.247  La  Salle  Copper 25 

1.260  Mass  Consol 25 

Mayflower..^ 25 

141  Mexico  Cons  M  &  S 19 

214  Michigan 25 

1,270  Mohawk... 25 

250  Montana  Consol  C  &  C  10 
733  Nevada  Consolidated-     5 

16.952  North    Butte. .-   15 

200  Old  Colony 25 

1.427  Old  Dominion 25 

151  Osceola.. , 25 

642  Parrot  (Silver  &  Copp)   10 
110  Phoenix   Consolidated  25 

OS  Quincy 25 

175  Rhadc  Island 25 

450  Santa  Fe  (Gold  &  (3op)    10 

2,544  Sl-iannon --  10 

242  i^ramarack 23 


Tilnlty 25 

U nltcd  Copper --.100 

Do    pref ,...100 

Unltcd8tatesCoal&011  25 
U  S  Smelt  Rel  &  Mln.   50 

Do    pref 50 

Utah  Consolidated —     5 

(Victoria 25 

Washlntrton 25 

Winona 2*. 

'vVolverlne 25 


(H9  Wyandot 25 


Range 

/or  Year 

Range  lor  Pretiout  Ytai 

1907 

(1906) 

Lowest 

Highest 

Ixncesi 

,     Highest 

72I4  Nov 

8    107l"Jan 

7       86I4  J'ly     1101-.  Sen 

8358  Nov 

8    lOlSs  Jan 

5     297'8  Dec 

lOois  Jan 

1S8     Nov 

8    240     Feb 

7    239       Dec 

2571-  Feb 

119     Oct  2 

5     162     Jan    2||    147     Augl    160     Jan 

200     J'nel9|  231     Jan 

?     230     Dec 

24612  Apr 

129     Nov 

8    170     May  8     100     Dec 

ISOI2  Apr 

150      Oct  22|    105     Jan     3||    164      Oct 

175I2  May 

285     Oct  3 

1    301     Feb  2511   2991"  Dec 

314I2  Apr 

8    J'ly 

1       15     Feb  11 

13     No^ 

2753  Feb 

50      A\us 

S      65     Jan  1511     63     Jan 

75     Feb 

I7I4  Oct  22|     2834  Jan    : 

25     Jan 

39I2  Apr 

54,34  Oct 

7\     80     Jan  2S 

72I2  Jan 

90     Apr 

130     Oct  17     160     Jan  17 

156     Oct 

182    Jan 

9934  Oct  30    120     Jan    2 

II7I2  J'ly 

127     Jan 

170     Oct  11     188     Feb  1.3 

I8734  Nov 

190     Mch 

lo2     J'ly  17     156     Alchll 

158     Oct 

163     Apr 

24o     Sep  1' 

280     Jan    k 

285     Oct 

298     Apr 

120     J'ne  15    135     Jan    9 

132     Oct 

145    Jan 

70     Oct  28    114     Mch22 

95     Jan 

107     Apr 

73     Oct  25      88     Mch   7 

89     Dec 

95    Jan 

190     Aug  15 

198     Jan  11 

197     Mch 

200    Dec 

9     Oct  21 

201"  Jau    9 

17     Jan 

23     J  'ne 

37     Oct  2b 

711"  Jan    9 

591"  Jan 

75    J'ne 

14     Nov   ( 

2534  Jan    2 

21=8  Aug 

28I4  Dec 

I27I2N0V  4 

190I2  Jan    2 

190     J'ly 

207I4  Jan 

152     May2a 

160     Jau    8 

155     Sep 

163     Feb 

222      Apr  23 

226     Feb    2 

228     J'ly 

233I2  Mch 

175     Oct    9 

200I4  Jan    7 

198     Dec 

210    Jan 

5     J'ly  31 

52     Jan  16 

53     Sep 

531"  Oct 

27     Sep  IJ 

57    Jan  18 

50    Jan 

65     Oct 

25     Nov   8 

45    Jan  24 

47I"  Nov 

04    Jan 

82      Aug    7 

94    Jan  21 

65    Jan 

99     Oct 

85     Nov  1 

103     Jan    7 

95     Jan 

106     Feb 

1001"  Oct  24 

I82I2  Jan    7 

I39I2  May 

195     Sep 

79I4  Oct  23 

93     Jan  15 

91     May 

9934  Jan 

150     Nov    1 

170     Jan  30 

170     Sep 

178     Apr 

79      Oct  2S 

95     Jan  25 

92     Dec 

101     Jan 

95     Nov  7 

110     Mch  4 

107     Sep 

II6I2  Apr 

140     Aug2b 

147     Jan  15 

150     Feb 

I6OI2  Feb 

10     Oct  23 

26    Jan    8 

21     J'ly 

34    Jan 

74     Oct  IS      95     Feb    7 

90     Dec 

102    Jan 

4     Sep  11      1434  Jan    j- 

101"  Dec 

29     Mch 

9I2  Oct  25 

33     Jan    8 

26     Aug 

46     Apr 

98     Oct  24 

137I4  Feb  11 

128     May 

15678  Jan 

109     Oct  25 

13134  Jan  16 

130     Dec 

141     Jan 

90     Oct  30 

1341"  Jan    2 

128     J'ly 

1447s  Jan 

14     Oct  30 

361"  Jan    7 

28     Nov 

4784  Jan 

69     Oct  24 

1021"  Jan    8 

10084  Dec 

11084  Feb 

3     Mch  28 

4     Jan  15 

384  Jan 

4I"  J'ne 

95     Nov   7 

115    Jan  10 

115    J'ly 

11884  Mch 

I2I2  Oct  26 

25     Feb  19 

2184  Nov 

34     Apr 

3I2  Oct  23 

9I4  Jan    3 

555  Jan 

10     Aug 

18514  Nov  4 

230     Jan    7 

225     Dec 

250     Jan 

91      Oct  23 

162     Jau  24 

157     Dec 

184     Oct 

43     Oct  24 

665s  Jan  lb 

44     May 

6434  J  'ne 

76     Nov   2 

86I2  Apr  20 

841"  Dec 

90     Sep 

190     Oct  25 

215     Mch    1 

190     Mch 

210     Dee 

134  Sep    9 

434  Jan  19 

3     Jan 

684  Sep 

46     J'ne  3 

75     J'ly  29 

27     Mch 

60     Nov 

SO     Oct    8 

90     Jan  12 

80     Mcb 

90I4  Nov 

97     Nov  8 

126     Jan    7 

126     Dec 

14112  Apr 

140     Oct  24 

182    Jan    7 

180     Dec 

26812  Nov 

Z9I4  Apr    5 

U     Jan  10 

9I"  Jan 

11     Dec 

7612  Nov   4 

11,3     Jan  16 

10184  J'ne 

120     Sep 

20     J'ne 13 

221"  Jan  12 

22 14  Dec 

23     Feb 

24I2N0V  7 

27I"  J'iy26 

25    J'ly 

271"  Nov 

1     Oct    5 

67s  Jam  24 

2     J'ne 

6i8Dec 

10112  Oct  30 

117     Sep    6 

IO3I4  May 

11334  May 

36     Oct  17 

69     Jan    2 

2601"  Dec 

867$  Feb 

2458  Oct  14 

29    Ja<n    4 

2818  Dec 
3284  J'ly' 

326s  J'ly 

22     Oct  23 

503s  Jan    7 

5018  Oct 

18I     Nov  4 

10734  Jan    7 

99     J'ne 

11318  Feb 

4I2  Oct  15 

9    Jan  12 

8     Nov 

17I2  Jan 

63      Nov  4 

82     Jan  17 

79     Nov 

gpio  Jan 

26I4  Nov  7 

7812  Jan  18 

7334  Oct 

86     Feb 

7a     May  6 

80     Feb  28 

75     Nov 

98    Jan 

.95     Oct  25 

61"  Feb  20 

41"  Dec 

8I2  Oct 

20     Oct  21 

74I4  Jan  14 

3112  J'ly 

551,  Dec 

24212  Oct  24 

121     Jan    5 

9212  J'ly 

118    Feb 

120     Oct  23 

53    Jan  22 

85»  Aug 

dib    Dec 

26     Oct  18 

75     Feb  1* 

57I2  May 

74     Feb 

234  Oct  25 

1538  Jan  16 

2l»  Jly 

1514  Nov 

734  Oct  17 

28I2  May  6 
2     Jan    7 

.36    Sep  28 

7j  J'ne 

214  Deo 

I2  May29 

lijJan    9 

.90    Sep 

134  J  ly 

6I2  Oct  14 

22     Fel)  28 

10*4  May 

28I4  Jan 

3     Oct  24 

121"  Apr    4 
37  '  Jan  14 

458  Oct  16 

25    J'ly 

igTg  Feb 

.35     Sep  13 

.80    Jan  17 

.46     May 

.90     Oct 

934  Oct  24 

sai^Jan    5 

20B8Mch 

3538  Oct 

10     Oct  15 

3918  Jan    7 

2S    Jiy 

42     Oct 

89     Oct  24 

19S    Feb    8 

107    J'iy, 

184     Dec 

535     Oct  24 

1000     Feb  16 

675     May 

960    Dec 

16     Oct  18 

47     Feb  18 

17I"  i'\y 

4018  Dec 

.25     Oct  21 

.52     Jan  19 

.35     Dec 

.70    JaJi 

44I4  Oct  18 

105     Jan  14 

6634  J'ly 
14     Mcb 

861"  Jan 

9I8  Oct  23 

201"  Jan  23 

211"  Nov 

40     Oct  2« 

701"  Mch  2 

611s  Oet 

84  "  Feb 

98     Aug23 

114     Jan  12 

113     kov 

122     Mch 

1      Oct  19 

418  JaB  10 

11"  J'ly 

312  Dee 

(i      Oct  16 

291j  M-cti    1 

14l»  May 
131     Dec 

26I4  SftP 

6i      Oct  24 

151     Feb    8 

140     De« 

514  Oct  24 

175s  Apr    8 
5I4  Jan  11 

2i4  Oct  29 

41*  Jan 

7I3  Jan 

III2  Oct  24 

36i2  Jan  14 

16I2  Jiy 

293s  Jan 

8      Oct  25 

30     Feb    8 
9I4  Jaa  w 

2I2N0V  8 

6I2  Jiy 

121s  Jan 

.50     Apr    5 

l,'!^  Jan  24 

.40     Jnc 

lio  JaH 

Mj  Oct  24 

15I4  Jan  24 

13     Nev 

1434  Deo 

684  Oct  19 

241"  Jaa  15 

1084  J 'Jke 

22i2Deo 

37     Oct  18 

961,  Jan  14 

64I2  Mch 

80    Dec 

13,  Oct  22 

ai.  May  7 

l!.iD«c 

71"  Feb 

6I4  Oct  25 

20Lp  Jan  10 

11     Jaa 

2S3i  Oct 

30     Oct  24 

120    Jan    5 

74*4  Mch 

1171"  Oct 

I2  Sep  20 

2I2  Jan    4 

TO    J'ly 

oifl  Deo 

18     Oct  24 

63     Feb  14 

3S    J'ly 

6034  Oct 

71     Oct  25 

181     Feb  21 

93     Mch 

151     Dec 

884  Oct  24 

35     Jan  14 

2«|  J'ly 

48    Jan 

84  Oct  31 

c3     Jan  26 

60     May 

25g  Dec 

70     Oct  24 

148     Feb    6 

SO    J'ly 

114    Jan 

2     Oct  24 

el234  Jan  15 

314  J'ly 
p!!  J'ly 

91s  Dec 

134  Sep  28 

71,  Jan    8 

53s  Nov 

7'8  Oct  17 

2438  Jan  17 

584  Jan 

1S78  Nov 

51     Oct  25 

170    Jan  14 

[0       J'BC 

122    Jan 

107s  Oct  23 

42I4  Jan  24 

7«4  J'ne 

201"  Dec 

7I4  Oct  29 

77I4  Mch   7 

67I4  Mav 

78    Feb 

22     Oct  22 

91     May  1 

S8    Jam 

111     Feb 

734  Oct  25 

1314  Jan  22 

9I4  Sep 

1453  Mch 

2434  Oct  24 

70    Jan    2 

51     Mch 

66    Jan 

2778  Oct  25 

49     Jan    7 

43     Mch 
62'4  J'ne 

477s  Sep 

2&l2  Oct  Is 

79     Jan  14 

6')34  Jan 

3I2  Oct  25 

H5sFeb27 

573  Nov 

91^  Mcb 

1     May  11 

31"  Mch   6 

00     Jan 

21-  Dec 

2Ss  Oct  15 

14    Jan  23 

4    J'ly 

i;>i2  Oct 

93      Oct  18 

198     Feb  11 

131     Jan 

196     Dec 

.40     Nov   8 

35.S  Jan  22 

.70    J'ly 

23,1  Deo 

c  BeJore  pay'totassess'ts  called  in  1907.     *  Bid  and  asked  prices-     c/ New  stock,     .e  Ass' t  paid,    fi  Ex-rlghts      a  Ex-dlv   and  rights.     6  Ex-stock  dividend. 


Nov.  9  1907.) 
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BOSTON  STOCK  KXCH'QE 

Week   knding  Nov  8 


Am  BeU  Telephone  4s 1908 

Am  Telei)  &  Tol  coU  tr  48.192P 
Am  Writ  i'apor  Isl  s  1 5s  g  1919 
Atcli  ct  Nebraska  Isl  7s..  1908 
AlcuTouifc  S  teseng43..1995 

AcliUKtinenl  g  4s .I'ly  1995 

Stamped J'ly  1995 

Bostoli  iilect  Lajilit  Ist  1)8.1908 

C0U80I  us 1924 

Boston  &  l.iOweU  4s 1916 

Boston  <o  Maine  4 '^s 1944 

Boston  Terminal  1st  3^23.1947 

Btir  <3fc  AIo  Riv  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  tund  4a 1910 

Butte  ivj  lioalon  1st  63 1917 

Cellar  Kap  &  Uo  R  1st  7s. 1916 

•2.1  7s 1909 

Cent  Verml  1st  s4s..Mayl9'2u 
0  B  &  v^  Iowa  Div  Ist  68.1919 

Iowa  Div  ist  4s 1919 

Debenture  6s 191b 

Denrer  Kxten  43 1922 

Nebraska  l£xten  48 192? 

B  <fc  S  W  8  t  4s 1921 

Illinois  Div  3108 1949 

Joint  bonds  ^ee  Gt  Northern 
Cliic  JC  Ky  <fc  StK  Yds  58  .1915 
CoU  trust  retundins  g  43IO40 
CU  ilil  (fc  St  P  Uub  1)  68..  1920 
Ch  M  <fc  8t  P  Wis  V  div  6sl920 
OhiCdB  Mo  Mien  Isi  en  5s.l9oi 

Cbic  &  W  Mich  ^eu  08 1921 

Concord  <&  Mont  cons  4s. .1920 
Conn  &  Pas8  K  Ist  s  48.. .1943 

Current  Hiver  1st  5s 1927 

DetUrKap&W  Ist  4s...  1946 
Dominion  Coal  Ist  s  i  6s. .1940 

FitoUburp-  5s 190 

48 1916 

48 1927 

FremtElk&MoVlst68..1933 

Uustaoiipea  1st  6s 1933 

Gt  Nor   C  B  <fe  Q  coU  tr  4s  1921 
Be£i8lerea4s i.921 


14 


J.J 
J-J 
J.J 
M-S 
AO 
Nov 
M-N 
M-S 
Xl-S 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
Nl-N 
J-1) 
Q-F 
A-O 
A-O 
M-N 
FA 
M-N 
.VI- S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
AG 
A-O 
A-O 
MN 
Nl  N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Fridau 
HovS 


Bid  Ask 

96  Vj  Sale 


92  "a    931-j 


81», 


95       9915 


99 
■96' 


84»4  bale 


Week^s 
Range  or 
Last  Hale 


Low       JJigk 

96  Hi       96Se 

77 12       78^4 

ir8 1      Sep  '07 

104     Mar'06 

1!91i4        92'(, 

88      Oct  '07 

8538J'ne'07 


110 

101 

114 

ll'2ia 

104 

102 

9712 
100 
123^4 
111% 

83 
11103 

HIOOIb 
97'8 

10276 
97»a 

1188 


Feb '04 
Sep  '06 
Mar'06 
Jan  '03 
Oct  '07 
Sep  '05 
Oct  -07 
J'ne'Ol 
Nov'OO 
J'ly '05 
Oct  '07 
Oct  '07 
Oct  '07 
May'07 
J'ue'07 
J'ne'06 
May'07 
Oct  '07 


100         loo's 

88  Oct  '07 
122  Apr'06 
126      Feb '05 

9712  J'ly '07 

99      Oct  '07 

S9     Mar'OV 

112i4Jan'03 

104     Nov'06 

89  Mar'07 
93  Aug'07 
98     Apr '07 

lOyigApi'Ob 
100  May'07 
128  Sep '07 
140  At)r'05 
82  Si  84'4 
9114  Sep '07 


3; 


2^ 


Jiange 

since 

January  1 


Low  High 
96I4  9838 
771^    90^4 

1181     1183 

ngo'siioi^t 

1187^8    92 

8538      91^4 


104     107  ig 


97  "u    97  la 


821-j    90 
11103  11103 

98     lOOH 
110O>8llliJ04 

9778    99^, 


97  Hj    91  ■h. 
1188       91  "s 

100     102  Hi 
88       95 


97'2l00 
99  102 
99        99 


89       90 
93     100 

98       98 


100     100 

128     128 


82-^    9714 
907,    96 


BOSTON  STOCK  EXCH'GE 

Week  Ending  Nov  8 


Illinois  Steel  deben  5s 1910 

Non-con veitde ben  58. ..1913 
la  Falls <fe SIOUX  Cist  7s..  1917 
Kan  O  Clin  <fcSpr  Ist  5s.  ..1925 
KanCFt  S  &  GtLlt  1st  7s..  1908 
Kan  G  Ft  Scott  cfc  M  6s.  ...1928 

Tu  C  M  &  B  gen  48 1934 

Assented  income  58 1 934 

Kan  C  <fe  M  Ry  <fc  Br  Ist  5sl929 
Maine  Cent  cons  1st  78.  ..1912 

Cons  l8t  48 1912 

Mara  Hough  &Ont  ist  68.1925 
Mexican  Central  cons  48. .1911 

Ist  cons  inc  38 Jan  1939 

2d  cons  inc  3s Jan  1939 

MichTeleplst  6s 1917 

Mince  Gen  Klec  con  g  58  1929 

New  Eng  Cot  Yarn  5a 1929 

New  Eng  Teleph  68 1908 

53 1915 

5s 1916 

New  Eneland  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

N  YNH&H  con  deb  3^28195(1 

Old  Colony  gold  48 1924 

Oreg  By  <to  Nav  con  g  4s..  1946 

oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  1  6s...  1919 

Rutland  Ist  con  gen  4^8.1941 

Rutland-Canadian  Ist  4sl949 

Savannah  Elec  Ist  cons  5s.l  952 

Seattle  Elec  Ist  g  68 1930 

Terre  Haute  Elec  k  os 1929 

Torrington  1st  g  5s 1918 

Union  Pac  BB  &  1  gr  g  48.1947 

20-year  conv  4s 1927 

Uniten  Fruit  conv  gen  63.1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  By  4a 1916 

Gold4i2S 1914 

Gola  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  431949 
Wisconsin  Valley  Isi  78..  1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 

^j'.'J 
J.J 

FA 


Bid 


J-J 

FA 

J-D 

FA 

J-J 

J.J 

J-J 

J-J 

FA 

J-J 

M-S 

J.J 

J-J 

M-S 

M-N 

F-A 

M-S 

M-N 

F-A 

J-J 

J-J 

J.J 


Price 
Fridaii 

Nov  8 


95 


Ask 
.    95 
Sale 


..    90 


io-io  High 
98 1^!  J'ly '07 
95  9t 

122i4Nov'0(i 
95     Oct  '07 

lOOS;  Aug'O? 

112  Si  1124 
94 '11  Dec '06 
89  Sep  '07 
99      May'07 

113»8Not'06 

101»4Sep'0i 

118  May '04 
7638  Sep '07 
26  4  Oct  '0(5 
1734  Aug'05 


94     Sale 


97»s 


104     107 

118638 -Sale 


82 


Week's 
Range  or 
Last  Sale 


IO2N2  Aug'04 
93  la        94 
99     Oct  '07 

100i«Jan'07 


88 
lOli^ 

110278 
tl2138 

102 
107  "2 
102 

981^1 

9818 

97 

99'2 
1193  M 
11871a 
103'^ 
1184  ^2 
100  4j 
10134 
1023s 

99^2 

80 
1194V2 
109«8 


Oct  '07 
Sep '06 
Jan  '05 
Mar'06 
Aug'U7 
Nov'05 
Mar02 
Slay'OG 
Oct  '07 
Apr'07 
Nov'06 
Oct  '07 
Sep  '07 
Oct  '07 

118638 

Jan  '07 
Apr'07 
Jan  '06 
May'07 

80 
Sep  '05 
Aug'05 


95  98Vl 
loo's  ItJO'a 
112     120 


11763e    85'b 


Rani/€ 

since 
Janua   ry 


Low  High 
98'2  98»» 
95   100^ 


89   92 
99  101 


93 12  loo's 

99  loe 

lOOislOOia 


88  106»« 


102  103 


93  106 
97   97 

ny's'wliiioa 

1187  4i  11873* 
103 '-2  115 
1181 '^1199', 
100  "2  100  >« 
101-\  103 


99'«100>a 
80        99 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.    »  No  price  Friday ;  latest  bid  and  asked.      11  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'rices — S\>t  Per  Centnin  Prices 


Saturday 
Hov  ^ 


79       79 
10       10 


8h     9 


•44 

S4 
8 


46 

24  ><^ 
8 


15       16 
69       70 

fiO>9     6034 


64>4  65 

84  >a  36 

6»iie  634 

*1678  It}", 

37'«  3712 


S3  34 
46  46 
tS\    69 


Monaay 
Kov  4 


TBS    79 
•9     


'SH     9 


•44i«   46H> 

83»4    24'r 

8         8>8 


16  16 
•4         6 

69  lOh 

49 S  62 

3062  M7,e 

3434  114»4 

B'»       678 

I6H1  16 

3634  38  >< 


32>a    33 
i5H    45 'e 
69       7038 


Tuesday 
Aov  5 


It" 
o 

O 

a 

o 

i5 


fVednesdai) 
2f<rv6 


79       79 

■'•T'i::::; 


*444    46>a 

247(1   26 14 
8         8 


272 
62 


72 
634 


5434    65 12 
347^    34'b 

6i3ie      7 
16       16'9 

886ie   393b 


8334    833< 
46       46 
70»,    71's 


Thursday 
Nov  ? 


79  la   80 
12 


•813. 


45       45 

247g    26  >4 
8         8 


5  6 

7134  74 

63  63  >9 

64*?  6SI16 

34  7g  35 

67,  7 

16  16 

38  >4  39 


•32  ia  33 '<i 
46>«  463, 
71       73 


iYiday 
Nov  8 


45 

26 

8 
»2 
16 

6 
73 
63  h 

•34 
64^ 
•34 

67, 
16 
3870 


45 

25  ij 

8 

4 
16 

5 
lih 
64'd 

7* 
6534 

35 

16 

40 


333» 
46 

72I4 
•20 


8334 
47 
73  >s 
26 


Sales 
of    the 

Week 
Shares 


330 
125 


105 


74 
10,316 

1.458 


59 

382 

1,143 

3,790 

125 

14,898 

16i 

4,241 

2,232 

8,888 


265 

2.068 

11,699 


ACTIVE  STOCKS 

C^or  Ronds  and  Inactive 
Stocks  see  below) 


Baltimore 

Con.  Gas  EL  Xi.  4  Pow.lOO 
Do    prel 100 

Northern  Central 50 

Seaboard  (new) ..100 

Do     2d  pref 100 

United  By  &  Electric.  50 


Philadelphia 

American  Bailways....  50  45     Oct  30 

Oambna  Steel 50  22     Oct  24 

Electric  Co  of  America  10  77gOcta4 

Gen  Asphalt  tr  ctls' 100  3     Oct    3 

Do    preltrctfs 100  1479001  30 

Lake  Superior  Corp 100  4H,Oct22 

Lealgh  C  &  Navtr  ctfs.  50  6'J     Oct  30 

behigU  Valley 50  48'iiOct30 

MarsdenCo 100  "igNov  7 

Pennsylvania  RB 50*52     Nov 

Pliiladelp'aCo(Pitt8b).   50  34     Nov    I 

Philadelphia  Electric!:.   25  6Bi8  0Ct24 
Phlla  Rapid  Tralisita..  50}1434Sep    6 

Beading 50  35380ct24 

Do    1st  preX 50  3ti'ii8Oct  22 

Do    2d  pi  el 50  32  >2  Oct  25 

Onion  Traction 50  44     Sep  12 

United  Gas  Impt 50  66ia©ot24 

WehjbachCo 100  25     May24 


Range  for  Year 
1907 


Lowest 


SB's  Jan  15 
80  May2il 
78  V,  Nov  4 
10  Nov  2 
28  J'ne27 
8'*  Oct  24 


JJigliest 


35  Jan  9 
85  Jan  10 
97  Jan  26 
23  "4  Jan  7 
48  Jan  7 
16    J'ne27 


51 

47'* 

1138 

8 

36 

16 

103 

787s 

2'ii 
4|70iiie 
48', 
y 
326i» 
69  3^ 
4638 
47 
■  6036 
9618 
30 


Jan  2 
Jan  24 
Jan  14 
Jau26 
Jan  25 
Jan  8 
Jan 
Jan 
Jan 
Jan 
Jan 
Apt 
May  6 
Jan  7 
Jan  14 
Jan  14 
Jan  22 
Jan  6 
Feb  18 


Range  tor  I^eviov* 
Year  (1906) 


Lowest       Highest 


35  Id  Dec 

80  Oct 
97  J'ly 
22  Deo 
48  Dec 
13     Deo 


5034  Sep 
3034  Jan 
11  May 
6  Nov 
31  Dec 
14>aNov 
100     Dec 

65  May 
17)8  Oct 

6138  J'ly 

47     Apr 

618  Dec 

cl9'4  Dec 

66  »4  May 
43  ^B  Apr 
4479  May 
6818  Dec 

118 1  w,  May 
25     Dao 


41  J'n« 
90  J'ne 
11;  "4  Deo 
32  Jan 
62 1^  Jan 
19    Jaa 


54    Jan 

39ViNov 

1278  Not 

14    Jan 

48     Jan 

2334  Jan' 

118    Jaa 

86     J*** 

3i&i«  Jaa 

;3iiiaJaa 

a54'aMar 

93  la  Oot 

i34'4  J^ 

83    Ja3a 

47i"5ieJan 

61    Jaa 

65     Aoc 

101    ir«k 
32    mmt 


Pllll^DELPHlA 


Inactive  Stocks 

Allegheny  Val  pref 50 

American  Cement BO 

Amer  Pipe  Mlg. 100 

BeU  Telephone 60 

Cambria  Iron 60 

Central  Coal  <fe  Coke.  100 
OonsolTracof  NJ...100 
Piamoud  State  Steel..  10 

Preferred 10 

Baston  Con  Electria  0.50 
Klec  Storage  Batt 100 

Prelened 100' 

1ft  Wayne  &WV lOO 

aei-maiivown  Pass 50 

Indianapolis  St 100 

IiMliaua  U  nion  Tr 100 

Insuraace  Ctf  of  N  A. .10 
Inter  Sm  Pow  &  Cbem.50 
Keystone  Telephone  ..50 

Prelerred 60 

KeystoneWatcliCase.lOO 

Lit  Brothers 10 

liltUeSehuylkill 50 

Mlnehill  dfc  Scliuyl  H..60 
N  Haven  Iruu  <&  8te«1.6 

Nottheru  Central 50 

Nortli  PoBusylvania..50 

Pennsylvania  Salt 60 

Pennsylvania  St«el..lOO 

Preferred 100 

Phlla  Co  (Pitta)  i)reJ...60 
Phil  German  efc  Iv  orris. 50 

Phlla  Traction 50 

Railways  General 10 

Sasqueli  Iron  &  Steel. .6 
Tidewater  Steel 10 

Prolerred 10 

Tonopah  Mining  ol  Nevl 

Union  Trot  Ind 100 

United  N  J  BR<fcG..10a 
Unit  Trae  Pitts  pret..50 
Warwick  Iron  <fc  Sieel.lO 
West  Jersey  &  MeaBh.60 

Westmoreland  Coal 60 

Wilkes  Gas  A;    Elec. .100 


Sid 


66 


31 


20 


14  >.^ 


87 


87 
"82" 


6^ 


49 


isk 


4634 


S3 


20  "i 


16 
64 


38 
63" 


7»i 


40 
7 


PHlI>ADEtJ»HIA 


Itentts 

Al  Val  E  ext  7s  1910  A-O 
Alt  &LVElec  4  >a8'33.F-A 
AmHysconv  5s  1911. J-D 
AU  City  l8t  58  g '19. M-N 
BaUs  'Ter  Ist  58 1926.  J-D 
Bergcfe  EBrw  1st  6s'21  J-J 
Bethle  Steel  63  1998. Q-F 
Choc<fc  Me  l8t  5s  1949  J-J 
ChOk&Ggen  58 '19  J  J 
Col  St  Ky  Ist  con  68  1932 
ConTracotN  J  Ist  53. '33 
E  <fc  A  Ist  M  53  1920  M.N 
Elec  &  Peo  Tr  stk  tr  otfs 
Eq  11  Gas.L  Ist  g  58  1928 
H  &  B  Top  con  58  '25  A^O 
Indianapolis  Ky  48.1933 
Interstate  48  1943  ..F-A 
behighNav  4128  '14. Q-J 

KBs  4s  g 1914. Q-F 

Gen  M  41(28  g.l924. Q-F 
Leh  V  C  1st  58  g  '33.. J-J 
Leh  V  ext  4a  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol68  1923 J-D 

Annuity  6s J-D 

Gen  cons  48  2003.M-N 
Leh  V  Tran  con  48'35J-I) 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  33  1930 
NY  Ph<fc  No  Ist  48  '39  J-J 
Income  48  1930. ..M-N 
NoOhioTrac  conos' 19.J -J 
Ponu  gen  6s  r  1910. .Var 
Consol  58  r  1919. ..Var 
Penn  &  Md  Steel  con  6s 
Pa  <fe  N  Y  Can  58  '39.  A-O 

Con  48  1939 A.O 

Penn  Steel  Ist  5s  '17  M-N 
Poeple's  Trtr certs  4.1  '43 
P  Co  IstiS;  col  tr  5s'49  M-S 
Con&  col  tr  us  195 IM  -N 
Phil  Klec  gold  trust  cMs, 

Trust  certits  4s 

P&  Egei)  M  6  g '20.  A-O 
Gen  M  48gl920..A&O 


Rid      Ask 


100 
■93" 

el's 


...... 

97 

i'13" 

101 

99 

09  Si 

99 

ioi" 

88 

'63" 

81 
66 

99  "2 
102 

idi" 

10413 

"67  "^ 
60 

140 
66" 

97  "a 

103 

961q 

90  ' 

94 

62 


PHILADELPHIA 


Ph  <fe  Kead  2d  5s  '33.A.O 

Con  M  78  1911 J.D 

Con  M  6s  g  1911.. ..J-D 
Ex  Imp  M  4s  g  '47. A-O 
Terminal  Ss  g  1941.  Q-F 
P  W  cfc  B  col  tr  4s  '21.  J-J 
Portland  By  let  58  1930. 
Koch  Ky&  Licsu  68'54J  J 
U  a'rac  Ind  gen  6s'19.J.j 
Un  Rys  Tr  cffs  48'49J<fcJ 
United  Rys  Invlstcolltr 

stos  1926 M-N 

U  Trac  Pit  gen  68  '97  J-J 
Welsba.oh  s  1 68  1930.J.D 
Wlks-B  G&E  con58'55J-J 
BALTlMOItE 
Imictive  Stocks 
Ala  Ct'us  Coal«fc  litin.ipo 

Pret 100 

Atlautii  &  Charlotte. .100 
Atlau  Coast  l>ine  KK.IOO 
Atlan  Coast  L  (CBua)lOO 

Canton  Co .100 

Cong  Cot  Dnck-Corp...50 

Prelerred 50 

Georgia  Sou  &  Fla...iyo 

l8t  pret 100 

2d  pref 100 

Q-B-S  Brewing 100 

Bonds 

Anaoostia  &  Pot  Ss 
Atl&  Chl8t7.. .1907  J-J 
Atlau  C  li  RR4b1952M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctis  o£  indebt  43 J-,1 

5-20  yr  48  1925 J  J 

Bait  C  Pass  Ist  5s '11  M-N 
Bait  Fundg  58.1916  M-N 

]';xchaugo3'as  1930  J-J 
Bait*  P  1st 6s ml '11  A-O 
Bait  Trac  1st  58-. '29  M-N 

No  Bait  Div  68  1942  J-D 
Cent'l  Kycou5sUt32  M-N 

Exl<)t  Imp  58.1932  M  S 
Chaa  City  Ky  1  at  53  '23  J  -J 


Rid      Ask 


108 

iV'i  ' 

99 

•A*--. 

95 

76 

B9\    69 
"60" 


62 


SH? 


99 
"90' 


107  S. 


BALTIMORE 


Chas  Ky  G  &  El 6s  '99  M-S 
Charl  G'<6  A  ext  58-'09  J-J 

2d  78 1910  A-O 

City  &  Sub  Ist  5s-  .'22  J-D 
City  &  Bu~b(  Was)l8l  68'48 
CoaJ  <fc  1  By  Ist  68'20F.A 
Col&Grnv  lst6s.l916J-J 
Consol  Gas  6a. -.1910  J,-D 

6a 1939  J-D 

Ga&  Aialsteau  58  '45  J -J 

GaCar&Nl9t63g'29J-J 

Georgia  P  1st  68...'22  J-J 

---    GaSe&Flals»6sl945J-J 

—  Jg-BS  Brew  3-48  1951M-S 

2d  income  58  1951  M-N 

Iliuuxv  TrajC  lat  5s  '28A-0 
l^iikeK  Kl  1st  gu58'42iI.B 
Mcmpliia  Bt  Ist  5s' 4 5  J-J 
Met.SU\Vasli)lMf5s'25FA 
Mt  Ver  Cot  IJiick  Ist  08. 
_Npt  N&U  P  Ifst  i«'38  M-N 

GeuOKil  5s 1941  M-B 

Norlolk  St  1st  5s '44. .J-J 
N  orUi  Cent  4  "28 19ii5  A-O 

Series  Aros  1926 J-J 

Series  B  os  1U26 J-J 

Pitt  Un  Trac  68  1997 -J-J 
Polo  Val  l8t5s  1941. -J-J 
Sav  Fla&West  58  '34  A-O 
seaboard  A  L  4s  1950  A-O 
Seab  &  Koau  68  1926. J-J 
South  B»uixl  lat  58..A-U 
UKl  l^Plet4>2s'39M.N 
U  u  liy  ct  Kl  Ist  48  '49  M-S 

li»como43l949 J-D 

Fuu(bi,ig  i'8  1936.. .J-D 

Virgtuia  Midlanii— 

2d  series  6s  1911...MJS 

3i>  series  6s  1916. .M-H 

4Vh  ser  3-4-08  1921. M.S 

61U  senes  6s  1926. M-S 

Va  (SlJito)  3s  new  'H2.J-J 

Fund  debt  2-38  1 90 1  .J  J 

West  \  C  conOs  1914  J  J 

Wes  Va  C&  P  Ist  6g'l  1  J  J 

VVil  d;  Weld  5s..  IMS.  J -J 


84  S 


99  "t! 


Rid      Atk 


lee's 


101  Hi 
lO?"* 

W8>. 
«9 


ltf2 
"l4"'-' 


99 


l»l 


79  ^ 
42'-. 
67»4 


ioi" 


99 


ld0 

16^ 


\di^ 


&s 


8Sw 
8« 
43     I 

i 


IU« 


«  BM  and  Mked)  no  vales  on  thia  day.   H  fiz-rlghts.    D4i7.60paid.    t  $16  paitt.  ^  $10  patd.  i  i^So  paid,    a  Beoelpts.  f>  92s  paid.    «930p»lA.    d^43>ipal4i 
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Volume  ot  business  at  Stock  Exchaas^es 


TRANSACTIONS    AT    THE    NEW     YOllK    STOCK    EXCHANGE 
DAILY.    WEEKLY  AND   YEARLY. 


Week  endinj 
.\ov  8  1907 


Slocks 


Saturday  

Monday 

Tuesday 

Wednesday  . 

Thiirsdav 

Friday 


Total 


S/iares 


190.7u4 
475.S0 


Far  value 


$15,921,400 
42.409,750 


446.1371 
379.537 
4U4.709, 


39.283.700 
34,7(37.325 
39.657.400 


RaUroai, 
Bonds 


State 
Hands 


S967.0OO 
2.106.500] 
HOLIDAY. 
2.421,500, 
2.114.000! 
4.542.000 


£428,000 
381.500 


535,000 
198,500 
165,000 


V.  s. 
Hands 

S3.000 
48,000 


1,000 


45,000 


1,926,652  S172,039,575l   $12,151,000     $1,708,000'     $)7,0Q0 


Sates  at 

New  York  Slock 

Exchange 


Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State   bonds 

RR.  and  misc.  bonds.. 

Total  bonds 


Week  ending  A'ov  8 


1907 


1,926.652 

$172,039,575 

$10,400 

$97,000 

1,708.000 

12.151,000 


$13,956,000 


1906 


3,100,615 

$252,561,000 

S2.500 

$26,100 

592,000 

7,320,500 


Jan.  1  to  Nov  ! 


1907 


176,390,332 

$15,286,458,850 

$370,200 

$778,800 

60,312,800 

347.341.600 


1906 


249.577.058 

$21,893,604,525 

$431,900 

$1,696,800 

61.030,750 

537,080,200 


$7,938,600        $40S,533.200l       $600.407,750 


DAILY^    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES 


/  .     Week  ending 
Nov  8   1907 


boston 


Listed     Unlisted 
shares       shares 


Bond 
sales 


Saturday... 15,284 

Monday 23,307j 

Tuesday 

Wednesday 

Thursday 

Friday 


Total.. 


7.270. 
13.029, 


27.105 

24.625! 
22,006 


12,910, 

12.699 

8.641 


$30,000 
28,000 

..HOLI 
63,500 
39,000 
19,000 


Philadelphia 


Listed 
shares 


11,521 
25,158 
DAY'  . 
15,850 
25,569 
17,891, 


112,3271       54,5491     $185,5001       95,989 


Unlisted 
shares 


2,075 
3.720 


4.650 
5.503 
4,655 


20,609 


Bond 
sales 


S25,000 
53.200 


37,100 
88.600 
39,000 


$242,900 


uuibiae 


Securities 


A  weekly  review  ol  Outside  Market  will  be  Jound  on  a  preceding  page. 


Street  Railways 

New  York  City 
Bleeck  St  &  Ful  F  stk.lOO 

e  1st  mtg-e  4s  1930. J-J 
e  B'y  &  7th  Ave  stk.. 100 

e  2d  mtge  5s  1914.. J  J 

Con  3s  1943  See  Stock 

B'way  Surf  1st  5s  gu  1924 

e  Ceni'l  Crosst'n  stk. .100 

e  1st  mtge  6s  1922. M-N 
eCen  Pk  N  &  E  R  stk  100 
e  Chr't'r  &  10th  St  stk  100 
Col  &  9thAve5-SceStocli 
Dry  D  K  B  &  B  — 

c  1st  gold  5s  1932.. J  D 

e  Scrip  3s  1914 FA 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 FA 

e  42d  &  Gr  St  F'y  stk.  100 
42d  St  M  &  St  N  Ave.  100 

e  1st  mtee  6s  1910. M-S 
2d  Incoine  6s  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  3s  .See  Stk 
Mctiopol  St  Ry — See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock. 100 

c  1st  ratg-e  5s  1909. M-N 

Consol  5s  1048 FA 

e  Sixth  Avenue  stock. 100 
Sou  Boulev  5s  1045.. J-J 
So  Fcr  1st  5s  1919...  AC 
Thud  Avenue — See  Stock 

Tanv  W  P  &  M  5s  1928 

YkeisStRR5s  1946  A-O 
2Sth  &  29th  Sts  1st  5s  '96 
<•  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  FA 

Westchest  1st  as  '43  J-J 

Brooklyn 

Atlan  Ave  5s  1909. ..A-O 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933.. A-O 
Brooklyn  City  stock 10 

Con  5s — See  Stk  Exch 
Bkln  Crosst'n  5s  1908. J-J 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran— See  Stk 
e  Conev  Isl  &  Bklyn. .100 

1st  cons  g  4s  1948.. J-J 

Brk  C  &  N  5s  1939. J-J 
Gr'pt&LorSt  1st  Gs.M&N 
Kings  C  El  4s — See  Stock 
Aassau   Elec  pref 100 

3s  1044 A-O 

1st  4s  1951 — See  Stock 
N  VV'bg&Flat  1st  ex  4)^8 
Steinway  1st  6s  1922. J-J 

omcr  Cities 
Buffalo  Street  Ry- 

1st  consol  5s  1931..F-A 

Deb  6s  1917 A-O 

Chicago  City  Ry  — See  Cli 
Columbus  (O)  St  Ry.lOO 

Preferred    ...100 

Colum  Ry  con  5s — SccPhl 

CroK<:t'\vn  1st  5s  '33  J-D 
Grand  Haplds  Ry 100 

Preferred 100 

Lake  St  (Chic)  hi— See  Ch 
e  Louisv  St  5s  193(1. .J&J 
Lynn  &  Bos  1st  53  '24  JD 
e  New  on  Rys  &  Lgt.lOO 

e  Preferred 100 

Goj!  il  g  4  ;<s  '35  See  S 
Not  Ih  Chic  Street  See  Ch 
Pub  Serv  Corj;  of  N  J. 100 

Tr  ctfs  2  %  to  6  %perpet 

Coll  5s  g  notes  '09. M-N 

N.,rih.Krs;y  St  Ry  100 

ls.4slU4S M-N 

f-   Cons  Tract  otN  J. .100 

1st  58  1933... ..J-D 

I      Kew'kPasRy  58  '30  J-J 

Rap.d  Tran  St  Ey.lOO 

1st  53  1921. A-O 

,     •  Per  share 


Bid 


20 

28 

75 

85 

180 

200 

90 

100 

Exc 

list 

95 

104 

175 

250 

100 

110 

125 

150 

125 

140 

Exc 

list 

90 

100 

80 

90 

290 

340 

95 

105 

300 

310 

50 

75 

596 

1011 

68 

73 

ange 

list 

Exc 

list 

Exc 

list 

125 

150 

125 

150 

198 

100 

588 

92 

120 

140 

9.  J 

100 

§95 

100 

lixo 

list 

§90 

100 

§85 

98 

§90 

100 

3;jo 

325 

§95 

105 

§90 

100 

§90 

§94 

, 

95 

100 

17o 

185 

Exc 

list 

95 

100 

90 

100 

Exc 

list 

Exc 

list 

100 

150 

75 

85 

95 

105 

100 

Exc 

list 

50 

65 

9S 

105 

Exc 

list 

90 

§95 

105 

§102 

105 

§103 

Icago 

list 

93 

100 

105 

107 

la  list 

§100 

105 

69 

51 

79 

81 

lea  go 

list 

§10^ 

105 

§100 

102 

tk  Ex 

nVt" 

icago 

list 

85 

88 

53 

56 

589 

91 

30 

561 

64 

53 

56 

597 

99 

§102 

104 

230 

luO 



Ask 


Street  Railways 

Pub  Serv  Corp  N  J  iCon) 
J  C  Hob  &  Patersn.lOO 

4s  g  1949 M-N 

So  J  Gas  El&Trac-lOO 

Gu  g  5s  1953.. .M-S 

NoHudCoRy6s'14  J-J 

5s  1928. J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6b. .1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L— 

Com  vot  tr  ctls 100 

e  Preferred ..100 

Gen  4s  1934.. Sec  Stock 
UnltRys  SanFran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

e  West  Chicago  St.. .100 
eCon  g  5s  1936. ..M-N 

Gas  Securities 

New  York 
Cent  UnGas  5s  g  '27. J&J 
Con  Gas  (N  Y)— See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Uu  1st  5s  1927. .M-N 
e  Standard  Gas  com..  100 

e  Preferred 100 

1st  5s  1930 M-N 

Other  Cities 
Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Bingh'n  Gas  5s  'SS.A&O 
Brooklyn  Union  Gas  deb 

6s  1909  conv  1907. M-S 
Buffalo  City  Gas  stocklOO 

1st  3s  1947 — See  Stock 
Con  Gas  of  N  J  3s  '36. J- J 
(Consumers'  L  H  <Sc  Pow — 

3s    1938... J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas.  100 
Fort  Wayne  6s  1925. .J-J 
Gas  &  El  Bergen  Co..  100 
e  Gr  Rap  G  1st  5s  '15.F-A 

Hudson  Co  Gas 100 

Indiana  Nat  it,  111  Gas — 

1st  6s  1908 M-N 

Indianapolis    Gas 50 

1st  g  5s  1052 A-O 

Jackson  Gas  5s  g  '37.  A-O 

Kansas  City  Gas 100 

e  Laclede  ,Gas 100 

e  Preferred 100 

Latay'eGas  lst6s'24.M-N 
Log&WabV  1st  6s  '25  J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944..Q-J 
Newark  Consol  Gas..  100 

eCon  g5s  1048 J-D 

No  Hudson  L  II  &  Pow — 

5s   1938 A-O 

c  O  &  Ind  C  Nat&Ill.lOO 

1st  Cs  1926 .J-D 

Pat  &  Pas  Gas&  p;iec.lOO 

eCon  g  5s  1949_..MS 
St  Joseph  Gas  5s  1937. J- J 

Electric  Companies 
Chicago  Edison  Co  See  Ch 
e  Kings  Co  El  L&PCo  100 
Narragan(Prov)  El  Co.30l*   . 
NY&y  ElL.&PowCo.lOO     .. 

Preferred 100     ... 

United  Elec  of  N  J. ..100      50 

l<t  «■  4s    1949 J-D'    §56 


Hid 

Ask 

30 

56 

59 

105 

112 

594 

96 

5100 



5100 

5.... 

102 

§105 

5100 

Icago 

list 

5100 

105 

§95 

98 

191s 

5"838 

60 

Exo 

list 

Exc 

list 

25 

40 

65 

70 

77 

79 

20 

30 

§90 

95 

Exc 

list 

nl20 

140 

580 

85 

§90 

95 

§S0 

90 

36 

§90 

9S 

---- 

75 

100 

597 

102 

79 

84 

70 

72 

Is 

1.1 

80 

90 

90 

95 

4 

6 

Exc 

list 

§  87 

93 

§100 

250 

100 

105 

30 

40 

40 

50 

§93 

90 

10 

50 

§85 

's'o" 

I 

50 

30 

20 
il06l2 
120 

80 

98 

ilOO 


55 
§95 
§80 


Icago 
90 


98 
95 

20 
55 
82 
98 

04" 

100 

40 

30 

110 


102 


lelegr  &    leephonc 

eAmer  Teleg  &  Cable. 100 
eCentral  &  So  Amer..  100 
Comm'l  Un  Tel  (NY). 25 
Emp  &  Bay  State  Tel  loo 

Franklin 100 

eGold  &  Stock  icleg  .100 
Hudson  RiV.T  I'eleph  100 
eN  Y  &  N  I  '.eph...l00 
eNorthweslciii   'l'eleg..50 

Pacltic  &  Atlantic 25 

Southern  &   Atlantic. 25 


Feny  Companies 

Brooklyn  Ferry  stock  100 

B  &  NY  1st  Os  1911J  J 
N  Y  &  E  R  Ferry  stk.  100 

1st   5s   1922 M-N 

N  Y  &  Hob  3s  May  46  J-D 

Hob  Fy  1st  5s  1946M-N 
NY  &  NJ2d  5s  1946. .J-J 
10th  &  23d  Sts  Ferry. 100 

1st  mtge  5s  1919. .J-D 
eUnlon  Ferry  stock. .100 

elst  5s  1920. M-N 

Short-Term  Notes 

.Vm  Cigser  A  4s  '11.. M-S 

Ser  B  4s  Mch  15  '12M  S 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  '10. M-S 
Ches  &  Ohio  6s  J'e  28  '08 

6s,  July  1  1910 J-J 

Ch  R  1  &  Pac4^s  08  A-O 
Chic  &  W  Ind  5s  'lO.F&A 
CIn  Ham&D4Hs  '08  M-S 
C  C  C  &  St  L  5s,  June  '11 

Erie  6s,  Apr  8  1908 

Interb  R  T  g  4s  1908  M-N 

5s  Mch  1910 M-S 

Kan  C  So  g  5s  Apr  '12. J-J 
Lack  Steel  g  5s  1900. M-S 

5s  g  1910 M-S 

Lake  Sh  &  M  So  5s' 10  FA 
Lou  &  Nash  g  5s  '10. M-S 
Mich  Cent  5s  1910... F-A 
Minn  &  St  L  g  5s  '11.  F-A 
Mo  Pac  5s  Feb  10  '08  F-A 
NatofMex  5se  ttxD  09  A-O 

N  Y  Cent  5s  1910 F-A 

Pa  RR  5s  Mch  15  '10  M-S 
StLMS'east  4  Ms  '09.  J-D 
St  L  &  S  Fg4Hs  '08. J-D 
South'n  coll  tr  5s  '09.  A-O 
South  Ry  g  3s  1910. .F-A 
U  S  Rubber  g  3s  '08. M-S 
Wabash  5s.  May  10  1909 
Westlngh  El&M  6s  1910 
Wheei'l  &  L  E  5s  '08. F-A 


65 

100 

85 


list 

95 
98 

45 
55 

*c6' 


Railroac] 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Undeposlted  stock. 
Prior  Hen  g4V2S'30M&S 
Con  mtg  g  5s  1930. J&J 
Income  5s,  July  1930 

Ghic  Subway 100 

Ft  W  &  Den  Cy  std..lOO 
Gt  North'n  Ore-See  Stk 
N  Y  N  H  &  Hartford- 
Con  deb  3  )4s  1956  J&J 
North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

leRallroad  Securities  Co 

111  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company 

1st  preferred 100 

Com  &  2d  prel-See  Bait 
Seaboard  Air  Line 

Coll  5s  ext  May  '11  M-S 

Industrial  and  Miscel 

Ahmeek   Mining 25 

Alliance  Realty 100 

AlUs-Chalmers  Co  1st  mtg 

s  f  5s  '36  opt  '16. ..J-J 

American  Book 100 

American    Brass 100 

eAmerlcan  Can-See  Slock 
American  Chicle  Co. .100 

Preferred    100 

Am  Graphophone  comlOO 

Preferred     100 

Amer  Hardware 100 

AmMalting6s  1914. .J-D 
Amer  Press  Assoc'n.-lOO 
Am  Soda  Fount  com. 100 

1st  preferred 100 

2d    preferred- 100 

Am  St  Found  6s  '35  A&O 

American   Surety 50 

American  Thread  pref.. 5 
Am  Tobac  (new)  com. 100 
Amer  Typefders  com.  1  00 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred    100 

1st  sf  g  3s  19  op'09.J-J 
Barney  &  Smith  Car. 100 

Preferred 100 

eBethl'm  Steel  Corp. .100 

cPreferred 100 

Bliss  Company  com..   50 

Preferred    50 

Bond  &  Mtge  Guar...  .100 
Borden's  Cond  Milk..  100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    100 

Casualty  Co  of  Amer. 100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred 100 

Central  Foundry 100 

Preferred    ..100 

Deb  6s  1919  op  '01  M-N 

Century  Realty 100 

Chesebrough  Mfg  Co. 100 
City  Investing  Co. 1.. 100 
eClaflln  (H  B),  com.. 100 

elst  preferred 100 

f2d  preferred ...100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1917. J-J 

Col  tr  6s  Oct  1956.. J- J 
Consol  Car  Heating.. 100 
Cons  Ry  Lgt&R^frlg.lOO 


Bid 

Ask 

75 

85 

100 

107  ij 

J  08 

r;s 

78 

40 

50 

100 

110 

55 

60 

90 

94 

105 

112 

62 

75 

90 

100 

lo 

0 

§93 

102 

60 

65 

75 

§95 

100 

§   95 

102 

§100 

105 

30 

40 

§70 

85 

20 

30 

70 

80 

§75 

82 

§74 

81 

5913j 

92 1 2 

§9112 

92 

§94 

97 

§95 

961'. 

§96 

981 2 

§94 

95 

70 

75 

593I2 

94 

§90 

95 

590 

94 

587 

90 

§90 

95 

589 

93 

§yo 

92 

596 

963j 

§9312 

95 

§95 

9534 

§90 

95 

596 

98 

§95 

97 

§96 

901- 

595I2 

957). 

§87 

91 

§89 

94 

§90 

95 

§70 

81 

592 

96 

§89 

93 

575 

90 

§80 

90 

T2'  ' 

III- 

T2"34 

85 

95 

Exc 

list 

5.... 

88 

8/I2 

1121- 

*25 

30 

*65 

70 



85 

40 

55 

Exc 

list 

§90 

95 

S50 

100 

120 

547 

55 

120 

150 

100 

115 

Exc 

list 

130 

140 

80 

90 

42 

46I4 

z75 

100 

115 

90 

94 

90 

97I2 

Is 

1 

7 

12 

_ 

5 

§8"3' 

86 

155 

165 

*31" 

4I4 

196 

210 

30 

35 

90 

97 

1 

1': 

13 

14 

78 

80 

65 

110 

130 

85x 

91-> 

2812 

60 

100 

125 

100 

125 

315 

325 

110 

120 

90 

102 

*4l4 

43s 

*1434 

I5I3 

2 

3 



75 

lOU 

130 

90 

110 



15 

60 

1 

!!•> 

7 

9 

50 

62 

185 

195 

380 

425 

85 

95 

95 



9J 

.... 

90 



T-  -- 

84 

lOlU 

30 

36 



3 

Industrial    and   AAisce 
Consol  Rubber  Tire. .100 
Prelerred    100 

Debenture  4s  lUol.^&O 
Cons  Steamship  LliiCb  luo 

Coll    ir   4s   1957 I  &J 

Cons  Storage  Batt'y..lUo 
Corn  Piod  Ref  See  Slock 
fCniclble    Steel lou 

el'relerred  .. lOu 

rDiUmond  Maich  Co. loo 
Dominion  ('oppcr(ncwi  Hi 

Douglas    Coppei 5 

.vcon'y  Lt  &  P  (Jollet,  JU) 

1st  M  s  t  g  5s  1956. .I-L 
Electric    Boat. .lot. 

Picferred    loi. 

I'.lectric   Vehicle lot: 

Preferred    IOIj 

Empire  Steel 10(^ 

Preferred    100 

eFederal  ,Sugai  of  N  \  lot^ 

(•Preferred IOIj 

eGeneral  Chemical loo 

ePreferred 100 

Gold  Hill  Copper 1 

Greene  Cananea 20 

Greene  Consol  Gold 10 

Greene  Gold-Silver 10 

Guggenhe'm  Kxplor'n  100 
cHackensaek  Water  (io 

Rel  g4s   02  op  '12. .J-J 

[lall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred .100 

Is:  g  5s  June  1  22. J-D 
Hecker-Jones- Jewell    Mil 

1st  6s  1922 M-^ 

Her'g-liall-Mar,  new.lou 
Hohoken  Land  &  imp  loo 

c5s  1910... M-N 

Houston    Oil ..100 

Preferred .loo 

Hudson  Realty lOU 

elngersoll-Rand  com. 100 

ePreferred    100 

Intemat'l  Bank'g  Co. 101/ 
Int'nl  Mer  Mar    See  Sik 
Internat'l    Nickel 100 

Preferred    100 

International    Salt lOo 

1st  g  5s,  1951 A-O 

Intemat'l  Silver 100 

Preferred    .100 

1st  6s   1948 J-D 

Lackawanna  Steel 100 

Lanston     Monotype 20 

Lawyers'  Mtge  Co 100 

fLch  &  Wilkes- B  Coal  50 
Lord   &  Taylor 100 

Preferred    100 

"Lorlllard   (P)  ,  pref. .100 
.Vlackay  Companies — See 
-Vladison  Sq  Garden. .100 

2d  6s  1919 M-N 

t'Manhat  Beach  Co 100 

Manhattan  Transit 20 

Mex  Nat  Construe  pf.lOO 

Mitchell    Mining 10 

Monongahela  R  Coal.. 50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  ol  Cuba. ..100 

National  Surety 100 

Nevada  Cons'd  Coppei.5 
Nev-Utah  Mlu  &  Sm..lO 

eNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security  .100 
eNew  York  Dock 100 

ePreferred 100 

N  Y  Transportation 20 

.*Jiles-Bem-Pond  com. loo 

Nipissing    Mines 5 

cOntario  Silver loO 

Otis  Elevator  com 100 

Preferred    100 

Pittsburgh  Brewing 50 

Preferred    50 

Pittsburgh  Coal. See  Stk 
Pope    Manufacturing.  100 

1st  preferred 100 

2d    preferred 100 

Pratt  &  Whitn  pref. .100 
Realty  Assoc  (Bklyn)  10>J 
Royal  Bak  Powd  pref  100 
Safety  Car  Heat  &  Lt.loo 

Seneca  Mining 25 

Singer  Mfg  Co 100 

Standard    Cordage 100 

1st  M  g  5s  '31  led.  A-O 

Adjust  .M  5s  Apr  1  1931 
Standard  Coupler  conilOO 

Preferred    100 

Standard  Milling  Co. .100 

Prelened    100 

1st    5s    1930- M-N 

Standard  Oil  of  N  J..  100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914 J-J 

eTcxas  &  Pad  he  Coa  1 .  1 00 

1st  Os  190S A-O 

Title  Ins  Co  of  N  Y...100 
Touopah  Miu  (Nevada). 1 
Trenton  Potteries  co.nloo 

Preferred,   new 100 

Trow  Directory- 100 

Union  Typewriter  com  100 

1st  preterreo 100 

2d  preferred. 100 

United  Bk  Note  Corp. .50 

Preferred    .. 50 

eUulted  Cigar  MfK,pt.lo0 
United   Copper 100 

Prefen-ed    100 

D  S  Casualty loo 

U  S  Envelope  com 100 

ePreferred 100 

U  S  Steel  Corporation  — 

Col  tr  s  I  5s  '51  opt  '11 

Col  tr  s  f  5s  '31  not  opt 
U  S  Tit  Gu  &  lndem..lool 
eUtah  Copper  Co-See  Stk 
Waterbury  Co,  com. .100 

Preferred    100 

Westcliester  &  Bronx  Tit 

&  Mtge  Guar 100 

Western  Ice...- 100 

VVestinBh  Air  Brake 50 

West  El  &  Mfg  5s-See  St 
White  Knob  Mln 10 

Preferred    10 

Worthing  Pump  prcf.lOO 


Bid 

Ask 

u 

5 



l7 

15 

'_  , 

3s 

•l 

ih 

8l2 

Exc 

l«l 

(I 

jjlj 

113 

1)5 

I'S 

'J 

5 

0 

} 

too    i 

15 

20     1 

60 

75 

"7" 

"12' 

50 

55 

50 

60 

89 

95 

h 

1 

''5'f. 

6 

*■>« 

''H 

*-H 

^S 

120 

125 

84 

88 

30 

45 

4 

8 

10 

15 

55 

65 

95 

103    ; 

40 

45    ' 

200 

. 

§99 

. 

3 

6 

15 

30 

120 

135 

41 

-  -  -« 

85 

^ 

90 

115 

Exc 

list 

85 

95     , 

TO 

8> 

9 

11  ; 

35 

48 

5 

10     , 

50 

60     ■ 

98 

103    1 

25 

30     ' 

f     bl2 

10    j 

.. 

ISO    ! 

52 

70    i 

125 

135     1 

90 

100 

125 

150    • 

Stk  E 

xllst 

12 

20 

75 

90 

2 

4 

:!;2 

21g 

13 

17 

*3s 

it 

* 

~  "  "  ~ 

80     . 

85 

95 

145 

*/ 

713 

*23g 

2-->„ 

25 

50 

100 

175 

185 

20 

.. 

08 

.. 

*1 

2 

85 

100 

*J 

ti'n 

2 

234 



32 

8U    r 

* 

* 

_ 

Exc 

list 

Is 

>»l 

25 

:o    '. 

2 

90 


85 
100 

5'50'_ 

'i 
19 

H' 
35 
100 
3 

20 

75 

394 

Exc 
j   99 
75 
5.--. 

145 

*7 


36 

'9'5"" 

96 
*40 
*40 

70 
71 

24 
220 

'^b 

85 

§IJ4 

ji:>4 

80 

Exc 

32 


163 


Exc 

1  1-lC 
1 
105 


10 
i   97     I 
1:5     I 

90 
120     ' 
S40    I 
390 

1'2, 
23 

45 

120 

6 

02 

78  ; 

399      i 
list     I 
101 
85 

I'JS* 

55      * 
45 
70 
105 

100 

50    : 
47    ' 

80      . 
vMzi 
27 
240 

90" 

lOS 
UIS 

95 
list 

35 


170 
3U 

n'sT' 

lU 

i'» 

lU 


§  Buyer  pays  accrued  int      a  Ex-rlghts.     e  Sell  j  on  Stk.  Ex.,  but  not  very  active.    '  New  stock,    n  Nominal.     *  Sale  orice     rEx-dlv 
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RAILROAD    GROSS    EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  tha  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  Great  Southern 
Ala  N  O  &  Tex  Pac. 

N  O  &  N  East... 

Ala  &  Vlrksburtr. 

Vlcksburg-  Sh  &  P 
AlaTenn  &  North.. 
fc  Atch  Top  &  S  Ft- . 
Atlanta  &  Charl._. 
Atlan  Blrm  &  Atl.. 
Atlantic  Ceast  Lint 
Baltimore  &  Ohio.. 
Bangor  &  Aroostook 
Bellefonte  Central.  _ 
Brldceton  &  Saco  R 
BuffRoch  &  Pitts. - 
Buffalo  &  Susq  Ry. 
Canadian  Northern. 
Canadian  Pacific — 
Central  cf  Gi&i'eia.  _ 
Central  of  N  Jersey 
Chattan  Southern. 
Chesi\p3aKe&  Oiiio 
Chesterftdd  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Louis  v. 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &  O. 
Chic  Tei-m  Tran  RR 
Cln  N  O  &  Texas  P 
Cincinnati  Northern 
CItv  Cln  Chic  &  St  L 
Colorado  Midland.. 
hCol  &  South  Sys.. 
Col  Newb  &  Laur_. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Railroad 

Dchiware  &  Hudson 
Denv  &  Rio  Grande 
Detroit  &  Mackinac 
Dct  Tol  &  Iront  Sys 
Dul  So  Shore  &  Atl. 

Erie 

Evansville  &  Ter  H 
Fairchild  Cc  N  R.._ 
Ponda.lohns  &  Glov 

Gcor;.'  ia  R  H 

Georgia  South  &  Fl 
Grand  Titink  Syst.. 

Gr  Trunk  West.. 

Det  Gr  H  &  Milw 

Canada  Atlantic. 
Great  Northern 

Montana  Ccnt/al. 

Total  system 

Gulf  &  Sliip  Island. 

Hocking  Valley 

Illinois   Cfntn-l 

Inxcr  &  Grtat  North 
a  interoctanlc(Mex) 

Iowa  Cen.ral 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  VVest'n 
Lake  Shore  &  .M  Sou 

LehlTh  ValK'y 

Lexington  &  Kast.. 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Blrmlng. . 

Manisllque 

Maryland  &  Penn.. 
oiMisicauC  ntral.. 
a  Mexican  Internat- 
a  Mexican  Railway. 
a  Mexican  Southern 

MIehliran  Central 

Midland  Valley 

M  i ne ral  R a  n-^.e 

Minn<  ap  &  St  Louis 
Minn  St  P&S  S  M. 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt.. 

Central  Bianch.. 

Total 

Mobile  Jack  &  K  C. 
Nasliv  Ccatt  &  St  L 
a  Nat  RR  of  Mf  xico 

Hldal'ro  &  N  E.. 
Nevada  Cr.lOrigon 

Nevada  Central i 

N  Y  Chic  &  St  Louis; 


Latest  Gross  Earnings. 


Week  or 
Monlh. 


— Sec   Sout 

2d  wk  Oct 
2d  wk  Oct 
2d   wk   Oct 

August 

Si  ptcm  ber 

July    

August 

September 
September 

August 

September 

August 

4th  wk  Oci 
Seplf  mter 
4Lh  v/k  Oci 
<lth  wk  Ocl 
4th  wk  Ocl 
September 
4th  wk  Oct 
September 
.S<  ptcmbcr 

June 

yd  wk  Oct 
Xd  wk  Oct 
— See  New 

August 

September 

August 

3d  wk  Oct 
—See  Sout 
— See  New 
— See  New 
September 
4th  wk  Oct 

AugTist 

August 

September 

August 

September 
September 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
September 
— See  Rock 
September 

August 

S.pttmber 
a — See  Sou 
4th  wk  Oct 
3d   wk  Oct 
3d   wk  Oct 
3d   W'k  Oct 
October  .. 
October  .. 
October  .. 
3d  wk  Get 
September 
October   .. 
4fh  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
September 
September 
— See  New 
— See  New 
Septemijtr 

August 

August  

Sepiembcr 
4th  wk  Oct 
October  .. 
September 

Augu.st 

S  pt;  inber 
4ta  wk  Oct 
3(1  wk  Oct 
3d  wk  Oct 
— See  New 
September 
4tli  wk  Oct 
4ih  wk  Sep 
4th  wk  Oct 

August 

4th  wk  Ocl 
4th  wk  Ocl 
4th  wk  Oct 
Wk  Oct  26 
September 
^ith  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
September 
— See  New 


Curren- 
Year 

hern  Rail 

49,000 
26.000 
29,000 

8,077,1-1!- 

387,900 

168,856 

2,0.'J9,243 

7,465.051 

266,498 

4,576 

6,537 

317,174 

184,125 

309.800 

2,494.000 

417,400 

2.399,719 

4.375 

2, 541, 32-- 

5,56,' 

1,067,100 

177,061 

115.662 

York  Cen 

5,221,252 

6.525.120 

1,190,037 

37,641 

hern  Rail 

York  Cen 

York  Cen 

216.500 

445,290 

14.047 

87,78.'. 

19,337 

42,287 

145,155 

1,881,951 

659,800 

37,953 

137.967 

103,840 

4,738,989 

Island  S 

1,294 

93.040 

265,778' 

thern  Ra! 

1,367,883 

132,514 

36,314 

53,361 

6,470,678 

241,192 

6,711,870 

44,140 

675.800 

5,287.124 

226,000 

211,290 

109,774 

211,551 

900,946 

York  Cen 

York  C>ji 

3,245,300 

57.530 

Inc.'.)! 

110,899 

1,375,265 

15.910 

4,554 

37,438 

2,989.S3J 

214,816 

140,200 

23,438 

York  (^eii 

118,182 

27,464 

144,627 

428,521 

2.288,414 

1 ,603  ,000 

53,000 

1,656,000 

32,910 

1,052,546 

462,214 

29.212 

11,74.-, 

8,97;: 

York  Cen 


Previous 
Year. 


way 

53,000 

26,000 

27,000 

3.028 

7.425  HO'.) 

363,539 

125,735 

1  ,958,388 

7,077,397 

212,468 

4,010 

5,110 

263,030 

149,154 

242,900 

2,453,000 

363,100 

2.149,657 

4,040 

2,144,476 

4,051 

911,557 

193,587 

120.23? 

tral. 

5.178,555 

6,097,226 

1,105,999 

33,341 

way. 

tral 

tial. 

229,860 

342,626 

24.092 

73,514 

20.050 

53,049 

102,578 

1,553,472 

591  ,000 

33,081 

121,189 

111,209 

4,441,679 

ystem . 

1,207 

84  .042 

248.322 

Iway. 

1,310.432 

116.907 

28,570 

46,995 

5,919,963 
272,472 

6.192,435 

47,027 

607,032 

4,876,771 
357,000 
179,000 
106,533 
201.908 
681,291 

tral 

tral. 


July  1  to  Liitesi  Date 


53,383 
061 

105,300 

1  421,365 

17,752 

7,485 

32,741 

2.256,44'/ 

231,617 

118,600 

26,164 

tral. 

48,021 

26,239 

125,403 

427,259 

1,940,862 

1,553,000 

47,000 

1  .600,000 

32,714 

924,716 

430.406 

28.524 

9,783 

6,528 

tral. 


Curren'- 

Previous 

Y^ar. 

Year. 

$ 

5 

884,802 

867.080 

437,486 

392,818 

464.347 

419,396 

7,506 

6.306 

24.005.56;'. 

21,358  065 

387,900 

363.539 

324,792 

242,878 

6,064,430 

5,706,;!46 

22,441,261 

20,803.783 

507,330 

426  493 

14,975 

13,352 

11,881 

10,058 

3,504.403 

2,865,832 

576,025 

431,740 

3,549,400 

2,638,200 

27,476,904 

25,208,187 

4.291,109 

3,962,638 

7,500,505 

6.807.226 

54,531 

53,363 

7.598.839 

6.273,479 

15,349 

9.-872 

12.809,426 

11.586,094 

2.797.213 

2,851,508 

1.925,136 

1,961,882 

10,342,266 

9,992.643 

18,929,222 

17,550,886 

2,320,499 

2,134,540 

553,805 

523.226 

660,101 

641 .565 

4,982,919 

4,422,246 

41,078 

46,672 

175.959 

142,010 

64,197 

57,542 

83.555 

92,760 

443,455 

384,721 

8.274".2i9 

7,08l",6.33 

453,363 

420,419 

1,606,908 

1,431,448 

1,261,180 

1,167,557 

14,760,145 

13,317,381 

4,06;, 

3,960 

186,186 

169,067 

744.666 

702,703 

16,362,197 

15,197,013 

2,146,045 

1,930.855 

625,775 

605.274 

767.097 

703.924 

22,834.792 

20,573.425 

949,70) 

964,660 

23,784,403 

21.538,085 

762,953 

714,045 

1,996,475 

1,831.164 

19,917,747 

18,352,711 

2,533,000 

2.882,000 

2,473,050 

2.215.695 

1.117,268 

1,072,000 

628,250 

600,095 

2,654,030 

2,049,884 

10.010,952 

109,300 

103,653 

Inc.isr}, 

064 

349,355 

314,009 

17.072,368 

15,605,209 

54,30  5 

57,161 

19,134 

32,304 

66.734 

60,770 

9.078,49;; 

6,622,070 

2,913,704 

2,576,985 

2,401,600 

2,173,900 

424,908 

374,097 

363,213 

152,156 

288.413 

263,835 

1,497.238 

1,344.321 

4,511,982 

4,700,997 

4.512,949 

3,789,217 

17,213,789 

15,899,071 

629 ,000 

586,000 

17.842,789 

10,485,071 

3,005".596 

3,804",495 

5,496,883 

4,859,805 

.345,582 

341.840 

138,004 

109,157 

23,702 

19,454 

ROADS. 


N  Y  C  &  Hud  River 
Lake  Shore  <&  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Cenlri,!, 
Cleve  C  C  &  St  L. 
Peoria  &  Ea.stern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L_ 
N  Y  Ont  &  Western 
N  Y  Susa  &  West__ 
Norfolk  &, Western. 
Northern   Central.. 

Northern  Pacific 

PaclOe  Coast  Co... 

d  Penn — East  P  &  p: 

a  West  of  P  &  E. 

Peoria  &  Eastern  .. 

Phila  Bait  &  Wash. 

PlttsCin  Chic  &  St  L 

Pitts    &    Lake    Eric 

Raleigh  &  Chariest. 

Raleigh  &  Southport 

ReadiUT   Railw.ny. . 

Coal  &  Iron  Co.. 

Total  Ijoth  co's.. 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

e  St  L  &  San  Fran 

r  Evansv  &  Ter  H 

Total  of  all  lines. 

Rutland 

St  Joseph  &  Gr  Isl.. 
.St  Louis  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  LI  ne... 

Sierra  Railway 

Southern  Indiana.. 

c  Southern  Pac  Co.. 

Southern  Railway.. 

Mobile  &  Ohio... 

-     CinN  O  &  Tex  P. 

Ala  Great  South. 

Georgia  So  &  Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Vir.;-inia  &  So  West. 

Wabash 

Western  Maryland  . 
W  Jersey  &  Seash.. 
Wheel  &  Lake  Erie. 
Wisconsin  Central.. 
Wrightsv  &Tennille 
Yazoo  &  Miss  Valley 


Latest  Grose  Earn'na-. 


Week  or 
.Month. 


September 
September 
September 
-September 
September 
September 
September 
September 
September 
September 
September 

\ugust 

.September 
September 
September 

August 

August 

.September 
September 
— See  New 
September 
October  .. 
See  New 

June 

September 
Sfrptember 
September 
September 

August 

August 

4th  wlc  Oct 

-August 

August 

.August 

August 

— See  New 

August 

—See  Rock 
4th  wk  Oct 
August  . 
August  . 
October  .. 
.August  . 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
4th  wk  Oct 
September 
September 
4th  wk  Ocl 
4th  wk  Oct 
September 
September 

August 

Septen.ber 
4th  wk  Oct 
4th  wk  Oct 
September 
4th  wk  Ocl 

.August 

-August 

Otcober  .. 


Curren' 
Y.-ar. 


Various  Fiscal   Years. 


Atlanta  &  Charlotte  Air  Line 

Beilefonte  Central 

Dcl.aware  &  Hudson 

Manistique 

Me xiean  Rai  1  way 

Mexican  Sauthern 

New  York  Central 

Lake  Shore  &  Michigan  Soutl 

Lalre  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland   

New  Y'ork  Chicago  &  St  Loui 

Northern  Central 

d  Penn — East  of  Pitts  &  lirie... 
d  West  of  Pittsburgh  &  Erie.. 
Phila  Baltimore  &  Washington- 
Pitts  Cln  Chicago  &  St  Louis... 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


9,035,990 

4,082,327 

498,825 

256,666 

2,553,787 

2,461,252 

271,753 

94,309 

1,407,359 

314,341 

882,116 

899  256 

284,711 

2,975,960 

1,176,519 

6,780,878 

755,960 

14450  859 

Inc. 

York  Cen 

1,526,490 

3,096,064 

York  Cell 

4,846 

10,099 

3,882,22(1 

2,928.892 

6,811,112 

188.973 

78,587 

18,856 

5,647,125 

4,670,790 

224,045 

10541  961 

York  Cell 

173.611' 

Island  S 

333,110 

1,326  305 

42,905 

174,2.S7 

116909  65 

1,825,785 

427.154 

273.726 

129,566 

4i,517 

26,935 

556,401 

7,437 

455,857 

43,272 

125,547 

5,540 

71,52! 

7,008.513 

95,971 

798,204 

1«1  ,303 

605,408 

197,761 

728  663 

21.306 

838,998 


8.430,237 

3,769,846 
465,707 
201,236 

2,277,214 

2,227,016 

261  ,465 

99,019 

1.197,831 
273,615 
812.462 
845,505 
241,043 

2,596,395 

1,052,519 

5,011,919 
622,106 

13059  859 
859,700 

tral . 

1.414,090 

2,724,624 

tral 

4.316 
8,118 

3,376,22-1 

2,150,461 

526,675 

129,297 

63,900 

17,945 

5,036,627 

3,940,867 
L'22,701 

9,200,19.:. 

tral. 
153.69] 

.vstern 


July  1  to  Latest  DaU. 


Curren. 
Year. 


27,069,728 

12.023.129 

1.385,976 

740,407 

7,414,891 

7,245,101 

765,565 

273,786 

360,550 

894,185 

576,129 

1,726,403 

832,793 

8,901  ,787 

3,612,070 

13,912.343 

1  ,493,427 

44,573,323 

Inc. 


2,576 


4.651,795 
11,606,785 


1,171 

41 

114 

9,655 

1,652 

367 

232 

117 

43 

28 

578 

6 

458 

39 

131 

3 

09 

6,220 

87 

831 

151 

549, 

193 

677, 

19 

774 


596 
,36J 
,380 
,187 
310 

,9o:, 

20' 
,671 
,107 
025 
,484 
,357 
942 
75i 
808 
773 
158 
520 
623 
137 
499 
108 
198 
168 
204 
961 


Period. 


Mch  1 
Jan  1 
Ian  1 
Jan  1 
iaii  1 
J  an  1 
Jan  1 
Jan  1 
1 
1 
1 
1 
1 


Jan 
Ian 
,Tan 
)an 
fan 
Jan  1 
Jan  1 
Jau  1 
Tan  1 
Jan  1 
Jan  1 
J;in 


Jan  1 
Jan  1 
Dec  1 
fan  1 
Jan   1 


to  July 

to  Sep 

to  Sept 

to  Sep 

to  Oct 

to  Oct 

to  Sep 

to  Sep 

.-)  Sep 

to  Sep 

to  vScp 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Oct 

to  Aug 

to  Oct 

to  Sep 


69 
31 

11,734 
8,768 

20,502 
367 
157 
2"6 

10,726 

9,046 

422 

20,190 


,808 

,163 

,376 

,541 

,917 

231 

152 

124 

28 

962 

798 

048 


Prcrious 
Year 


24,782 

11,177 

1,408 

537 

6,571 

6,735 

792 

302 

3,771 

811 

2,430 

1.652 

718 

7,526 

3,089 

11,600 

1,185 

38,579 

3,332 


,967 
,682 

,182 
,993 
,666 
,667 

,285 
,418 
,108 
,056 
.752 
.875 
,025 
,578 
,270 
,.K45 
020 
223 
20O 


4,227,495 
10,252,842 


320,19; 


3,747 

2,617 

83 

635 

23,142 

20,400 

3,720 

3,116 

1,422 

718 

375 

5,246 

26 

1,373- 

436 

1,513 

17 

224 

14,242 

315 

9,983 

2.153 

2,237 

2,407 

1  477 

39 

3,027, 


,44 

167 
,18 
,119 
,236 
,284 
,689 
735 
,854 
041 
,545 
798 
,176 
003 
151 
212 
923 
675 
507 
486 
955 
951 
239 
796 
589 
383 
760 


Curren 
Year 


1,840,208 
46,365 

15,016,829 

50,353 

6,372,800 

1,101,460 

74  000,623 

33,612,665 
3,818,513 
2,230,905 

21.248,871 

19,684,870 

2,207,486 

753,590 

11,402,594 
2,280,681 
7,797.151 
9.958,364 

123714772 
/nc.8,25 

12,830,006 

27,542,562 
('21  540 

13,64JJ,542 
4.697,891 


58 

19 

10,055 

6,538 

16,594 

287 

125 

208 

9,430 

7,482 

412 

17,325 


,233 
,832 

,677 
.669 
,.546 
.673 
;4!53^ 
.764 
,335 
675 
,476. 
.488 


296,410 


3,400 
2,351 
79 
534 
18,868 
18,705 
5,326 
2,852 
1,307 
644 
311 
4,807 
22 
1,334 
431 
1,432 
15 
193 
12,428 
252, 
9,782, 
1,841, 
2,050, 
2,064, 
1,291, 
39 
2,731, 


,571 

;so2 

,420 
,923 
,844 
,863 
,666 
,0«0 
,925 
,0  25 
,611 
446 
,830 
560 
,045 
314 
,900 
349 
917 
9SG 
582 
139 
812 
33  7 
112 
25G 


1,693,312 
41  337 

12,670,565 

S3  434 

5,670,500 

1,011  7.*^5 

67,662,191 

31,784,779 
3,933,561 
1.684.256 

19,190,809 

18,098.185 
,253,841 
778,179 

10,818  264 
2,078,024 
7.316,752 
8,565,064 

108405  072 
,500 

11,740,900 

24,405.401 
496,220 

11,411,098 
4,220.091 


AGGREG..\TE3  OF  GI10S3  EARNINGS— Waskly  and  Monthly. 


MontMv  Summaries 


3(1    weelc  Aug 
4th  week  Aug 
Lst   week  Sept 
2d    week  Sept 
Bd    wcel;  ,Si  pt 
»th  wee  k  Sept. 
1st  we-ek  Oct 
2d    week  Oct 
Bd    wcelc  f-yct 
4th  week  Oct 


(40  roads) 

(45  roads) 

(42  roads) 

(44  road,'.-) 

(44  roads) 

(11  roads) 

(44  roads) 

(44  roads) 

(45  roads) 

(39  roads) 


Cur'nl  Year^Prev's  Year 


10,979,680 
15,826,422 
10,203,348 
10.675,363 
19,831,739 
13,165,110 

10  550,529 
10,889,698 

11  ,248,141 
16,100,393 


10,057,599 

14,483,145 

9,494,861 

9,882,969 

10,129,558 

12,153,033 

9,860,692 

10,354  093 

10,614,370 

15,433  470l 


Inc.  or  Dec. 


+  922,081 
+  1.343  277 
+  708,487 
+  792,394 
+  702,181 
+  1,012,077 
+  689,837 
+  535,605 
+  633,771 
+  606,923 


% 

9.16  1 

9.27  1 

7.45  j 

8.02 

0.93 

8.3-»  j 

0.99 

5.17 

5.97 

4.32  1 

Monthly  Summaries. 


Month  Dec  190-'  (127  roads). 
Month  , Ian  1907  (123  roads). 
Month  Feb  1907  (122  roads) 
Month  Mch  1907  (118  roads). 
Month  April  1907  (IIS  roads). 
.Month  ,\Iay  1907  (121  roads). 
Month  June  1907  (121  roads). 
Month  July  1907  (116  roads). 
Month  Aug  1907  (121  roads). 
Month  Sep     190/  (55    roads). 


Cur'nl  Year.Prev's  Year 


S  $ 

184.135,595  170,746  760 
173,212,305  162.623,883 
102  283  992  152  555,191 
180,539,532  104,645,009 
188,130,451  154.894,748 
195,943,305  165.890,345 
18;i  125,657  161,235.109 
187.069.790  163  685.2,58 
197.288  033  175,720,323 
50.317  229  52,172,480 


Inc.  or  Dec. 


+  13,488  826 
+  10.588,421' 

-I- 9  72S  801 
+  15,894.523 
+  33.235.703 
+  30  052  060 
+  21.890,548 
4  23,384,532 
+  21  ,501  ,710 

+  4,144,249 


% 


7.30 
6.51 

n.ui 

9.65 
21.45 
18.12 
13  %9 
14,28 
12.27 

7.93 


a  .Mexican  currcacy  b  Includes  earnings  of  Gulf  &  Clilcago  Division,  c  Includej  ths  Hf.uUon  &  Texas  Central  anJ  its  sub,?iJlttry  na^i  \n  ooth 
rears,  d  Covers  lines  d  rcctly  operated,  e  Ineludcj  tijc  Chlca-jo  <fe  BaUern  Illinois  in  boti  years,  f  Includoj  Evansvllle  *  Indiana  ii.l.  'i  IneludM 
Jariilngs  of  Col.  4  Sejuth.,  Ft.  Worth  A:  Denver  City  and  all  affiliated  lines,  exceptlni  Trinity  &  Brazos  Valley  HA.  K  laclude*  In  botli  yoar*  carulnrt 
U  Denver  Enid  ic,  Gulf  HR.,  Pecos  Valley  System  and  Santa  Fe  Prescott  <Jc  PUocalx  Hy  j^  iw 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
w^eek  of  October.  The  table  covers  39  roads  and  shows 
4.32%  increase  in  the  aggregate  over  the  same  week  last  year. 


Fourth  week  of  October, 


Alabama  Great  Southern 

Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chattanoosa   Southern 

Cincinnati  New  Orl  &  Tex  Pac-  - 

Colorado   &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  &  Irouton 

Duluth  South  Shore  &  Atlantic. 
Grand  Tnank  of  Canada 

Grand  Trunk  Western 

Detroit  Gr  Haven  &  Mllw. 

Canada  Atlantic J 

Internat'l  &  Great  Northern 

Interoceanlc  of  Mexico 

Iowa  Central -- 

Louisville   &  Nashville 

Mexican    International 

Mineral  Range 

Minneapolis  &  St  Louis 

IMlnneapolis  St  Paul  cSc  S  S  M.. 
JVIissourl   Pacific  &   Iron  Mtn.- 

Central    Branch 

Mobile  &  Ohio 

National  Railroad  of  Mexico 

Hidalgo  &  Northeastern 

Nevada  Califonila  &  Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie 


1907. 


Total  (39  road-!) 

Net  Increase  (4.32%). 


lL'i),566 

317,174 

309,800 

2,494.000 

417,400 

4,;(75 

273.72fi 

445,290 

6o9,800 

37,953 

137,907 

103.840 

1,367,883 


226.000 

211,290 

109,774 

1.372.565 

214,,S16 

27,464 

144,627 

428,521 

1,603,000 

53,000 

427,154 

462.214 

29.212 

11,743 

18,856 

333,110 

1,825,785 

556,401 

43,272 

125,547 

798,204 

181,303 

197,761 

16,100,393 


1906. 


$ 

117.672 

263,030 

242,900 

2,453,000 

363,100 

4,040 

232,201 

342,026 

591,000 

33,081 

121,189 

111,209 

1,310,432 


357,000 
179,000 
106,533 
1,421,365 
231,617 

26,239 

125,403 

427,259 

1,553,000 

47,000 
367,909 
430,406 

28,524 
9,783 

17,945 

340,820 

1,652,310 

578,484 

39,751 
131,808 
831,137 
151,499 
193,198 

15,433,470 


Increase.]  Decrease. 


S 

11,894 

54,144 

66,900 

41,000 

54,300 

335 

41,525 

102,664 

68,800 

4,872 

16,778 


57,451 


32,290 
3,241 


1,225 
19,224 

1,262 
50,000 

6,000 

59,245 

31,808 

688 

1,980 
911 


173,475 
"3,521 


29,804 
4,563 

939,880 
666,923 


7,369 


131,000 


48,800 
16,801 


7,710 

22",083 

"6',26i 
32,933 


272,957 


For  the  month  of  October  the  returns  of  41  roads  show 
as  follows: 

Month  of  October. 

1907. 

1906. 

Increase. 

% 

$ 

$ 
63,540,07 

$ 

Gross  earnings  (41  roads) 

56.860,916 

5  3,320,841 

6.20 

It  w'ill  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $3,320,841,  or  6.20%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  foL' 
lowing  shows  the  gross  and  net  earnings  of  STEAM  railroadg 
reported  this  week.  A  full  detailed  statement,  including  al 
roads  from  which  monthly  returns  can  be  obtained,  is  given^ 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  October  25  1907.  The 
next  will  appear  in  the  issue  of  November  23. 


Gross  Earn'gs 

Current        Previous 


Year. 
$ 


Year. 


Net  Earnings 

Current        Previous 


Roads. 
Atlanta  Birm  &  Atl_a--Aug      168,856 

July  1  to  Aug    31 324,702 

Atlantic  Coast  Line-a--Sept  2,059,243 

July  1  to  Sept  30 6,064,430 

Central  New  England -b — 

July  1  to  Sept  30 540,725 

Jan    1  to  Sept  30 1,668,070 

Chic  Ind  &  Louisvllle-a-Aug  556,509 
July  1  to  Aug  31 1,055,643 

Colorado  Midland. a Sept      216,500 

July  1  to  Sept  30 660,101 

Cuba  Railroad .  _  .Sept       145.155 

July  1  to  Sept  30 443,455 

Delaware  &  Hudson.a-.Scpt  1,881,951 
Jan  1  to  Stpt  30 15,016,829 

Denver  &  Rio  Grande.a  Sept  2,059,320 
July  1  to  Sept  30......   6,206,919 

Duluth  .So  Sh  &  Atl.b.-Sept  302,122 
July  1  to  Sept  30 965.173 

Erie.a Sept  4,738,989 

July  1  to  Sept  30 14,760,145   13,317,381 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Sept  3,091,200 

July  1  to  Sept  30...  " 

Grand  Trunk  Western  Sept 
July  1  to  Sept  30 

Detroit  Gr  Hav  &  Mil. Sept 
July  1  to  Sept  30 

Canada  AllanllC- Sept 

July  1  to  Sept  30 

Gulf  &  Ship  Island  .a. -.Sept 
July  1  to  Sept  30 

Illinois  Ccntral.a Sept  5,002,098 

July  1  to  Sept  30 14,630,623 

Kanawha  &  Michigan. a. Sept  211,551 
July  1  to  Sept  30 628.250 

Keystone  Teleph  Co. a. -Sept  86,592 
July  1  to  Sept  30 260,601 

Lehigh   Valley .e Sept  3,245,306 

July  1  to  Sept  30 10,010,952 

Louisiana  &  Arkansas.a  Sept  110,899 
July  1  to  Sept  30 349,355 

Louisville  &  Nash vUlc.b  Sept  4,189,277 
July  1  to  Sept  30 12,741,708 

Mineral    Range. b Sept         67.870 

July  1  to  Sept  30 216,503 

Minn  ap.St  P  &SSM.bSept  1,049.134 
July  1  to  Sept  30 3.165.959 

Missouri  Pacific  Syst.b.Aug  4,670,228 
July  1  to  Aug  31 8,782.789 

Nashv  Chatt  &  St  L.b.-Sept   1,052.546 

Juir  1  to  Stpt  30 a.oos.coe 


9,333,459 
591,279 
,725.660 
160.108 
517,795 

207.313 
615.611 

191,350 
628,978 


125,735 

242,878 

1,958,388 
5,706.346 

457.080 
1,337,935 

557,419 
1,064, .575 

229,869 
641,565 

102,578 

384,721 

1,553,472 

12,670,565 

1,783,346 

5,217,433 

285,834 

873,269 

4,441,679 


2,928,173 
8,656,529 

539,208 
1,559,714 

152,808 
514.875 

192,713 
572,786 

185,306 
579,530 

4,647,543 
13,475,940 

201,908 

600,095 

77,703 

235.644 


105.300 

314,009 

3.818.131 

11.488,979 

62.218 

194.495 
1,293.528 
3,432.318 
4,275  722 
8,137,071 

924,716 
2,804,495 


Year. 
$ 

46,233 
79,421 

349,275 
873.508 

44,450 

def577,085 

204,847 

365,805 

49,666 
157,226 

36,129 

125,169 

r898,274 

r5,713,121 

659,557 

2,132,048 

88,934 

299,507 

1,004,910 

3,956,037 

859,423 
2,721,346 

112,902 

294,909 

35,039 

1 1 3 ,390 

1  0 ,060 
69,591 

43,998 
101,943 

1,101,129 

3,191,735 

31,221 

83 ,745 

41 ,457 

125,160 

1,234,811 

4,076,349 

39,904 

133,684 

1,071,479 

3,571,009 

13,759 

50,561 

400,644 

1.175,336 

1,458,958 
2,569,876 

238,058 
677,114 


Year. 
$ 

35,605 
67,613 

522,213 
1,166,824 

59.912 
27,527 

219,096 
393,810 

80,154 
192,312 

def  258 

61,588 

r684,024 

r4  ,523,861 

689,354 
1,887,361 

105,189 
339,945 

1,375,316 
4,030,477 

929.988 

2,668,788 

84.677 

236,513 

43,312 
179,573 

30,659 
112,902 

50 ,763 
139,860 

1,337,481 
3,711,102 

56,681 
157,183 

33.872 
102.218 


37,237 

106,853 
1,240,996 
3,637,681 

15,527 

60,100 

742,460 

1,772,083 

1,553,223 

2,786,351 

190,405 
611,080 


Gross  Earnings Net  Earnings 

Current        Previous        Current        Privioua 
Year.  Year.  Year.  Year. 

Boads.  S  $  5  $ 

Nevada-Cal-Oregon..a..Sept         35,690  25,732  22,546  16,431 

July  1  to  Sept  30 102,648  75.456  60.438  46.333 

Nevada    Central. b Sept           8.973  6,528  2,084  2.694 

July  1  to  Sept  30 23,702  19.454  2,815  3.092 

New  London  Northern. b — 

July  1  to  Sept  30. 292,979  286,311  17,693  54-,281 

Jan    1  to  Sept  30 774,241  828,327  def7.607  21,556 

N  Y  Susq  &  Western.a.Sept       284,711  241,043  57.704  64.661 

July  1  to  Sept  30 832,793  718.025  198.221  210,102 

Norfolk    &   Western. b.. Sept   2,975.960  2.596.395  1.072.357  1.041.751 

July  1  to  Sept  30 8,901,787  7,526,578  3,350,340  3.875.397 

Rlo  Grande  Southern.b-Sept         54.810  51.659  11.782  22.357 

July  1  to  Sept  30 166,965  153,275  61,522  66.174 

St  Louis  Southwest'n.b. Sept       943.650           328,348  336,132 

July  1  to  Sept  30 2,739,489           980,350  814,974 

Southern  Railway  Co. a. Sept  5,004,450  4,571,765  1,179,112  1,174,273 

July  1  to  Sept  30 14,913,591  13,695,325  2,919,365  3.230.153 

Mobile  &  Ohio. a Sept       890.326  798,518  230,053  221,596 

July  1  to  Sept  30 2,719,573  2,446,768  714,613  714,361 

Cine  N  O  &TexPac-a  Sept      776,046         700,181         167,085         117.851 
July  1  to  Sept  30 2,312,062      2,139,842  499,803         401.442 

Alabama  Great  Sou. a  Sept       346,161         331,051  73,781  70,152 

July  1  to  Sept  30 1,073,335         985,145         191,756         209,476 

Toledo  &  Ohio  Cent. a-. Sept       455,857  458,942  167,376  171.392 

July  1  to  Sept  30 1,373,003      1,334,830         466,263  527.941 

Yazoo  &  Miss  Valley.a.Sept       771,408         693,053  2.754  43.347 

July  1  to  Sept  30 2,188,762      1,956,295     den3.349     def37.881 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting    taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  olassllca 
tlon  of  earnings  and  expenses  now  required  by  the  Inter-State  Commerce 
Commission. 

e  No  comparative  figures  are  given,  owing  to  new  classification  ordered 
by  Inter-State  Commerce  Commission.  For  September  taxes  amounted  to 
$94,300,  after  deducting  which  operating  Income  was  $1,140,511.  and  from 
July  1  to  Sept.  30  taxes  were  $282,900. 

r  For  Sept.  1907  net  from  Coal  Dept.  was  $102,667,  against  $21,216  last 
year,  and  from  Jan.  1  to  Sept.  30  was  $734,512  In  1907,  against  $741,083 
last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  those  charges. 

—Int.,  Rentals,  &c. —  — Bal.  of  tfet  E'ngs. — 

Current        Previous  Current        Pre  ious 

Year.             Year.  Year.             Year, 

Roads.                              S                    $  $                    $ 

Central  New  England — 

July  1  to  Sept  30- 108,035  56,316  Idef46,618  el5,88» 

Jan    1  to  Sept  30 269,722  169,1242;def785.261i^efl03.385 

Colorado  Midland Sept  38,718  38,567  10,948  41,587 

July  1  to  Sept  30- 115,747  112,616  41,479  79,696 

Cuba   Railroad   Co Sept  28,329  25,412  7.800  def25,670 

July  1  to  Sept  30 84,987  76,237  40,182  defl4,649 

Denver  &  Rio  Grande. .Sept  327,012  290,027  (J376,483  ci442,976 

July  1   to  Sept  30 962,909  871,297  dl,277,198  ^1,142.196 

Duluth  So  Sh  &  Atl Sept  92.925  92,612  2:6,272  «18.986 

July  1  to  Sept  30 285,182  278,605  142,804  i81,828 

Kanawha  &  Michigan. .Sept  20,951  21,053  i:19,269  c36,147 

July  1  to  Sept  30 64,025  64,256  r58,249  «94,467 

Mineral  Range Sept  11,817  12,266  2:1,977  r3,408 

July  1  to  Sept  30 36,408  36,858  rl5,631  e23,586 

Nashv  Chatt  &  St  L-.-Sept  153,293  149,470  84,765  40,935 

July  1  to  Sept  30 462,206  448.408  214,908  162,672 

Nevada-Cal-Oregon   ...Sept  3,943  3,331  a:19.931  «:14,267 

July  1  to  Sept  30 11,696  9,915  2:63,019  c40,006 

New  London  Northern — 

July  1  to  Sept  30 63,394  63,512  2-def3S,674  rdef3,618 

Jan    1  to  Sept  30 190,237  191 ,4782:defl64,5432:dell52,749 

Norfolk  &  Western Sept  434,793  369,873         637.564  671.878 

July  1  to  Sept  30 1.287.540  1.099.509      2.062,800  1,775,888 

Rlo  Grande  Southern... Sept  18,385  18,187               2:799  4.179 

July  1  to  Sept  30 55,012  54,442            2:7,771  tl5,438 

Toledo  &  Ohio  Central.. Sept  43,069  36,140       2:152.363  «:135.987 

July  1  to  Sept  30 123.075  108,144       2:398,521  C422.261 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  am 
exchange.  The  sum  of  .$10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  renewal  fund. 

2:  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Week,  or 
Month. 


Albany  &  Hudson  — 
aAmerlcan  Rys  Co  — 
cAur  Elgin  &  Chic  Ry 

BingUamton  Ry 

Birm  Ry  I^t  &  Power 
Brockton  &  PlySt  Ry 
Cape  Breton  i.lec  Co. 
Central  Penn  Trac — 
CnarlCon  Ry  Gas&El 
Chicago  &  Miiw  fclec. 
dChlca-jo  &  Oak  Park 
Cleve  Paliicsvillc  &  E 
Clevc  Southw  &  Col. . 
Di  trolt  Jackson  &  Chi 
/Detroit  L'nitcd  Ry.- 
Duluth  Street  Ry  --. 
East  St  Louis  &  Sub. 

r.l  Paso  l.lectric 

Ft  Wayne  &  Wabash 

Vall  y  Traction. -- 
Gal-Hous  hlectric  Co 
Havana  Eb  ctrlc  Ry- 
Honolulu  Rapid  Tr  & 

Land  Co 

Hotighton  Co  St  Ry.  . 
llUnol.t  'Iractlcn  Co.. 
Jackson  Consol  Trac. 
.Jacksonville  Elec  Co. 
Kan  City  Ry  &  Light 
Lake  Shore  El^  cttlc. . 
Lex  &  Inter  Ry^  Co.. 
Met  West  Slc'e  E!ev- . 
Mllw  Elf  c  Ry  &  LtCo 
MwLtH'  &  '"v.n^r--  __ 
M'Tit",-!  Street  Ry.. 


August 

September 
September 
Stpttmbcr 
S.  ptember 

August 

August 

September 
S  pt<  mber 
September 
OcK.ber   .. 
September 
September 
4ta  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
September 
.4.ugust 

September 

."August 

Wk  Oct  27 

-■\UgU.<!t        .  - 

August 

Sepl  mber 
September 

August 

S'  pt<  mber 
Si  pte  mber 
S  ptembcr 
October  ._ 
September 
Sep  rml.er 
WkOrt    26 


Current    Previous 
Year.        Year 


$ 

43  523 
270,058 
139,193 


198,293 
17,327 
23,970 
63,196 
56,731 

111,117 

74,339 

29.370 

75,992 

9,630 

164,387 
23,221 

199,211 
42.130 

125.732 
99,467 
33.22U 

29,67!) 
25,337 

344, ...6  ) 
13,926 
34,695 

534,92; 
96,187 
59,19." 

243.474 

338.327 
93.232 
08  292 


$ 

41,522 

258.097 

125.850 

30 ,566 

166,472 

17,383 

23,468 

58.135 

51.732 

97.156 

74,331 

29 .4 1 1 

64,371 


140,050 
21,249 

177,762 
32,048 

106,275 
83,586 
29,463 

28,681 
25,694 

266,844 
13,490 
27,679 

476,756 
89,023 
61  .634 

221.140 

314,008 
80,637 
61   446 


Jan.    1   to  latest  Oate 


Current 
Year. 


2,234,098 

1,073,750 
209,830 

1,599,823 
83.234 
155,327 
661,889 
531,920 
785,400 
703.248 
222.082 
568,891 
6315,224 

5,606,939 
699.780 

1,575,973 
317,439 

937,621 

1 ,449".668 

239,566 

105,829 

2,722,482 

123,716 

261,631 

4,439,9.^2 

721,388 

420,783 

2,257.794 

2,833,616 

635,265 


2.059.869 
936.797 
231,770 

1.389,303 
76.671 
162.849 
507,149 
484,542 
633,542 
696. 24S 
207.036 
482,634 


5.0,-?9,30S 
636.329 

1.414.845 
243,872 

804.92i 

1 ,255".997 

227.489 
148.683 

2.10.1.308 
1 1 3 .009 
207.304 

3.yii.t.>s97 
604,806 
394,768 

2.018,409 

2.5S7.O08 
635,049 
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Name  of 
Road. 


NashvUl;-  Rv  &  Hsrht 
N  J  &  M  Rliy&FyCo 
N  ()  Hy  &  LlGTlit  Uo.  - 
North  OhloTrac  &  Lt 
Norf  &  Porf^m  Tr  Co 
No  Westchester  Lt  Co 
Nortliwc-;lcni  Kiev  .. 
Oklahoma  City  Ry.  _ 
PeeksklU  Light  &  RR 
Peiisacola  i.lcclCo-- 
Portland  Ry  Lt&P  Co 
Puijel  Sound  i.lcc  Ry 
Rio  de  Janeiro  Tram 

LlKiit  i&Powcr 

Rockfo  d  &Intcr'n  .- 
St  Joseph  (Mo)  Ry  Lt 

Hc.i,&  P,.-,vcrCo-_ 
Sao  Paulo  Tr  Lt  &  P- 
Savannah  )';iectrlc  Co 

Schuylkill  Ry  Co 

Sduih  Side  Elevated - 
Sou  Wisconsin  Ry  Co 
Syrncup'  Rap  Tr  Ry. 
Toledo  Rys  &  Light. 

Toronto  Railway 

Twin  Citv  Rap  Tran. 
United  RR  of  San  Fr. 
United  Rys  of  St  L.. 
West  Chester  (Pa)Ry 
Whatcom  Co  Ry&  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 
September 
Si  ptemlier 
September 
S.  ptembcr 

August 

October 

August 

August 

August 

August 

-August 

September 

August   

October 

September 
August.  .. 

August 

October.  _. 
September 
S  ptembcr 

May    

Wk  Nov  2 
4th  wk  Oct 

August 

September 
September 
August  --  . 


Current    Previous 
Year.        Year 


S 

1,50,975 

46  545 

406,160 

185,341 

295,611 

8,700 

168,049 

26.732 

16  760 

21.044 

359.347 

165,079 

564,160 
64,494 

73,050 
177,581 

54,417 

22.510 
190.338 

12,881 
119,079: 
173.990 

64.921 

163.154 

7i317,769 

930,606 

12,634 

31,696 


$ 

120,313 

45.125 

441,807 

163,289 

155. 55S 

7,221 

136.933 

17,473 

14,831 

15,542 

319,617 

142.603 


53,191 

69.438 

159.152 

59,333 

145",044 

12.230 

102.772 

167,847 

57.149 

151  ,112 

429,311 

884,121 

9.474 

24,423 


Jan.  1  to  latest  date. 


Current 
Year. 


1,146,303 

309,412 

4,456.560 

1,450,784 

1,977,297 

68,355 

1,430,592 

169,119 

108,973 

2,629",219 


4,592,890 
399,180 

723.613 

1,534,758 

393,505 

139,334 

1,655.369 

116,134 

933,122 

834.881 

2,841  .201 

5,053,007 

8,ri"6"336 
102,738 
226.518 


Previous 
Year. 


993.301 

331,695 

4,218,184 

1,293,351 

1,275,753 

56.382 

1,228,423 

112,038 

95,265 


2,253,979 


338,789 

691,671 

1,479.081 

423.809 

121.876 

1,422.615 

95,402 

802  891 

784.391 

2.547.052 

4,680,784 


7,632,958 

66.678 

173,459 


a  Figures  for  the  month  In  both  years  include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.     ft  Figures  are  from  Feb.  1.     c  These  figures  are 
for  consolidated  company,     d  These  are  results  lor  main  line,  f  Now  in- 
cludes Rapid  Ry.  Syst.,  Sandwich  Windsor  &  Amherstburg  Ry.  and  Dtroit 
Monroe  &  Toledo  Short  Line  Ry.     h  Decrease  due  to  strike  and  boycott. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the   returns   of   STREET   railway   gross   and   net  earnings 
reported  this  week. 

Gross  Earn'ns Net  Earnings 

Curren         Previous        Current  Previous 

Year.             Year.             Year.  Year- 
Roads.                           $                I                $                $ 
Intcrnat'l  Ry  Co  (Buff)  -b — 

July  1   to  Sept  30 1.460.879      1.342.260          659,266  684.508 

Jan    1  to  Sept  30 3,572,882      3.259,403      1,362,674  1,370.535 

Crosstown  St  Ry.b — 

July  1  to  Sept  30 186.211          170.653            87,079  88,258 

Jan    1  to  .Sept  30 512,578         472,917          206,464  203,806 

Mass  Electric  Cos.b — 

July  1  to  Sept  30 2,595.587      2.573.001      1.281.150  1.181.689 

Oct    1  to  Sept  30 7,761.062      7,520,537      2,757.859  2,634.687 

MUw  Elec  Ry  &  Lt.b-.Sept       338.327         314,008         166,939  170,635 

Jan  1   to  Sept  30 2.833.616     2,587,003      1,384.282  1,306,593 

Mllw  Lt  Ht  &  Tr  Co.b-.Sept         93,232            80,637            56,512  53,156 

Jan  1    to  Sept  30 635,265          535,040          367,820  329,758 

Oneonta  &  Mohawk  Val.b — 

July  1  to  Sept  30 69,889           57,456           17,712  23,632 

Philadelphia  Company. a — 

July  1  to  Sept  30 4.314.754      4.238.158      1.346.394  1.347,413 

Jan    1  to  Sept  30 14.278,007   13,510,395     5,243.976  5,285,273 

Poughkeepsie  City  &  Wapp  Falls. b — 

July  1  to  Sept  30 39,049            36,767            12.338  12.337 

St  Jos  Ry  Lt  Ht  &  Pow.Oct         73.050            69.438            35,905  33.572 

Jan   1    to   Oct  31 723.613         691,671         355,752  335,579 

Union  Traction  Co  (Albany).b — 

July  1  to  Sept  30 549,276          527,162          225,105  229,072 

Jan     1  to  Sept  30 1.518,431      1,406,960          607,256  590,271 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals.  &r. —     — Bal.  of  Net  E'ngs. — 

Current        Previous       Current  Previous 

Year.             Year,             Year.  Year. 

Roads.                              $                    $                    S  $ 
Internafl  Ry  Co  (Buff)  — 

July  1  to  Sept  30 270.798         247.716       a;415,388  1459,598 

Jan     1  to  Sept  30 772,593          727,786       ^649, 628  3:691,960 

Crosstown  St  Ry — 

July  1  to  Sept  30 50.264           48,241         238,088  141,225 

Jan    1  to  Sept  30. 146,482         142,662         3:63,844  a:64,951 

Mass  Rlec  Cos — 

July  1  to  Sept  30. 406,681         376,643         874.469  805,046 

Oct    1  to  Sept  30 1,602,623      1,594,503      1,155,236  1,040,184 

MUw  Elec  Ry  &  Lt Sept       104,073           94.0,50         2^70.266  Z82.733 

Jan   1   to  Sept  30 909,050          791,915       x532,452  3:550.511 

MUw  Lt  Ht  &  Tr  Co Sept         59,446           31,410     2:def2,986  3:21,814 

Jan  1   to  Sept  30 390,118          239,243   Xdef21 ,806  2:91,137 

Oneonta  &  Mohawk  Val — 

July  1  to  Sept  30 11,591            11,467           3:6,400  xl2,524 

Philadelphia  Company — 

July  1  to  Sept  30 1,089,116     1,083,551       3:310,577  3:314.763 

Jan     1  to  Sept  30 3,251,106      3,292,551x2,194,602  3:2,215,487 

Poughkeepsie  City  &  Wapp  Falls — 

July  1  to  Sept  30 6,786             5,949           26,006  3:6,661 

Union  Traction  Co  (Albany)  — 

July   1  to  Sept  30 87,481            87,481       3:174,854  3:145,250 

Jan    1  to  Sept  30 262,443         260,943      X455.575  3:339,130 

s  After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 


Annuol  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  incliide  reports  in  to-day's  "Chronicle." 


Railroads —  Page 

Alabama  Croat  Southern 1082 

Atlanta  liirmingh,-im  &  Atlantic  1143 

Canadian  Nortliem .1143 

Chicago  Burl.  &  Qulucy.  _  1079.  1086 

Chicago  Pioila  &  St.  Louis 1140 

Interborougli  Rapid  Transit 1080 

Mexican  Central .1080 

Mexican  International 1139,  1149 

Missouri    I'aclllc 1139,  1147 

Mobile  &  Ohio 1083 

National  RR.  of  Mexico. .1140,  1151 

Northerii  Pacific 1079,  1087 

Western  Maryland 1140 

Wisconsin  Centrid 1079,  1092 

Industrial  Companies — 
AUls  Chalmers 1081 


Industrial~(Con.)  Page 

American  Malting lill 

American   Tvpcfounders i  1-1 1 

Federal  Mining  &  Smiltlng 1081 

International  Paper 1081 

Lake  Superior  Corporation 1142 

MergenthaU-r  Llnotyps 1  l42 

Pacific  Coast.  .. 1081,  1093 

Standard  Milling 1082 

U.  S.  Reduction  &  Refining 1085 

U.  S.  Stetl  Corp.   (9  mos.)! H40 

Westlnghouse  E1.&  Mfg.C6mos.)  1085 

Street  Railways— 

Boston  Elevated 1143 

Montreal  Street  Ry 1113 


Iowa  Central  Railway. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
Extended  extracts  from   the  report  of   President  Edwin 
Hawley  are  given  on  a  subsequent  page.     Comparative  sta- 
tistics are  given  below: 


OPERATIONS  AND 
1906-07. 
Miles  operated  June  30.  .  558 

Operations — 

Pass,  carried  (No.) 737,438 

Pass,  carried  one  mile  ..  22,640,824 
Rate  per  pass,  per  mile.  2.243  cts. 
Rev.  freight  (tons)  carr.  2,381,904 
Freight  (tons)  carr.  1  m. 399. 374. 439 

Rate  per  ton  per  mile 0.628  cts. 

Av.  train  load  (rev.)  tons  288 

Earns,  per  pass,  train  m.     93.39  cts. 


FISCAL  RESULTS. 
1905-06.  1904-05. 

558  558 


Earns,  per  Igt.  train  m_ .  $1 .81 

Gross  earnings  per  mile.  $5,589 

Earnings — ■  $ 

Passengers 520,610 

Freight 2,508 ,327 

Mail,  express,  &c 103,111 


082,353 

21,402.499 

2.194  cts. 

2,337,035 

403.094,137 

0.591  cts. 

277 

87.14  cts. 

$1.64 

$3,282 

S 

481.333 

2,383.160 

94,094 


634.618 

23,319.721 

2.070  cts. 

2.050.024 

330,677,181 

0.598  cts. 

246 

86  56  cts. 

$1.47 

$4,616 

$ 

482,602 

2,013,549 

92,149 


1903-04. 
558 

632.908 

20,948,709 

2.001  cts. 

1,822.334 

290,560,446 

0.640  cts. 

195 

74.10  cts. 

$1.25 

$4,256 

$ 

428,741 

1,860,514 

87.850 


Total 3,132,048        2,958,587        2,588,300        2,377,106 


Expenses- 

Maint.of  way.  &c 394.895 

Maint.  of  equipment  ---  349.139 

Conducting  transport'n.  1,200,293 

General 111,032 

Taxes    88,849 

Total 2,150,208 

P.  c.  expenses  to  earns.-  (68.65) 

Net  earnings 981,840 

Rentals,  interest  &  misc.  219,626 


Total 1,201,466 

Disbursements — 

Interest  on  bonds 596,100 

Other  int..  discount,  &c.  105.519 

Rentals,  &c 54,253 


405,271 

345,348 

1,231,275 

112.494 

89.330 

2.183,738 

(73.81) 
774.849 
217,080 

992.535 

595,440 

103,470 

50,183 


410,202 

347,735 

1,169,890 

108,617 

91.637 

2.128.081 

(82.22) 
400,219 
201,219 

661,438 

595,944 
92,492 
50,075 


281,347 

319,093 

1,133,617 

106,893 

91,020 


1,951 

970 

(82.11) 

425 

,135 

135 

,472 

Total 755.872  755.093  738,511 

Balance  for  year sur.  445,594  sur.  237,442     def.  77,073 

CONDENSED  BALANCE  SHEET  JUNE   30. 


560,607 

562,817 
31,531 
47,391 

641,739 
def.  81,132 


1907. 
A  sscts — ■  $ 

Road  and  equipment 26,932,476 

Coal  mines,  lands,  &c 618,541 

Supplies  on  hand 271 ,607 

Cash 423,258 

Various  accounts  receivable 265,028 

Bonds  and  stock 3,270,000 

Interest  on  bonds  owned 43 .600 


1905. 
$ 

26,840,082 
618,541 
216,041 
213.982 
224,263 
3,171,000 
42,280 

Total 31,824,510  31,578,560  31,326,190 

Liabilities — 

.Stociis  (see  "Ry.  &  Ind."  Sec.) 14,199 

Bonds  (see  'Ry.  &  Ind."  Sec.) 12,990 


1906. 

$ 

26,889,510 

618,541 

225,997 

267,295 

203,617 

3,270,000 

43,600 


455 

295 

111,220 

200,899 

,632,500 

50,397 

84,399 

32,430 

Profit  and  loss  surplus 2,522,909 


Interest  due  and  accrued _ 

Vouchers  and  pay-rolls 

Loans  and  bills  payable.. 
Taxes  accioied,  not  due.. 

Unadjusted  accounts 

Equipment  replacement  fund. 


14,199,455 

12,990,295 

126,860 

141,333 

1,875,000 

84,750 

83,553 


14,196,410 

12,891,220 

124,535 

216,275 

2,000,000 

51,601 

6,277 


2,077,314        1,839,872 


Total ..31.824,510 

-V.  85,  p.   793.   722. 


31.578,560      31,326,190 


Kansas  City  Southern  Railway. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 

The  full  text  of  the  remarks  of  President  J.  A.  Edson,  also 
the  income  account  and  balance  sheet,  will  be  found  on  sub- 
sequent pages.     Below  we  give  various  statistics  of  interest; 

ROLLING  STOCK  JUNE  30. 


Locomotives.  Pass.  Cars.  Freight  Cars. 

1907 180  89  7.283 

1906 168  88  6,918 

1905 149  63  5.933 

STATEMENT  FOR   YEARS  ENDING  JUNE  30. 


Miscell. 
659 
815 
524 


1906-07. 
Miles  operated 827 

Operations — 
Gross  earnings  per  mile.         $10,596 

Net  earnings  per  mile $4,419 

3:  Tons  can  led 3,135,712 

3:  Tons  carried  1  mile..  .997.916,269 
Av.  per  ton  per  m (mills)  7.03 

Freight  receipts  per  mile  $8,486 

Fght.rec.  per  rev.  tr.  m.       $2.33338 

Rev.  train  load,  tons 331.76 

X  Passengers  carried 1 ,509 ,935 

X  Pass .  carried  1  mile 56 ,436 ,653 

Aver,  per  pass,  per  mile.     2.380  cts. 

Gross  Receipts — -  $ 

Freight 7,018.633 

Passenger 1,343.354 

Mall,  express,  &c 401,605 

Kansas  City  Terminal..         320,740 

Total  receipts 

Operating  E.cpenses — ■ 
Maint.  way  &  structures 

Maint.  of  equipment 

Transportation    

General  expenses 

K.  C.  Terminal  oper.  exp 

Total  oper.  expenses. 

Net  earnings. 

P.  c.  of  exp.  to  earnings. 
Interest,  discount,  &c.. 


1905-06. 
827 

$8,774 

$2 ,365 

2.776,747 

877,542,261 

6.79 

$7,204 

$1.96230 

289.02 

1.121,124 

39,717,925 

2.380  cts. 

$ 

5.958,153 

945,208 

353,023 

311.948 


1904-05. 
839 

$7,900 

$2,066 

2,472,811 

744,258,043 

7.29 

$6,469 

$1.95344 

267.87 

972.031 

34,741,195 

2.335  cts. 

$ 

5.427,507 

811,192 

389,054 

265,903 


1903-04, 
839 

$7,688 

$2,266 

2,320,127 

740,738,375 

7.20 

$6,359 

$1.94741 

270.40 

941,205 

31,078,414 

2.483  cts. 

$ 

5,334.738 

771,689 

343,893 

227,895 


9,084,332        7,568,332        6,893,656        6,678.215 


819,859 
,108.521 
,885,789 
294,430 
230,920 


5 

3,^9 

519 

3 

744 

813 

(58 

.78) 

78 

134 

980,104 

1,184,080 

2,854,696 

281  ,781 

231,615 

5,532,275 

2,036.057 

(73.10) 

28,899 


800,693 

1  ,188.103 

2.598.278 

307,006 

194,216 


5.088.3.56 

1.805.300 

(73.81) 

32.501 

736.968 

1,029,080 

2, .509, 487 

273,645 

161,023 

4.710.203 

1.908.012 

(70.53) 

8,782 


Net  Income 

Deduct— 
Ta.xes    . 

3,822.947 

183,849 
900,000 

84",05i 
199,708 

1/840,000 

2,207,608 
21,615,339 

2,064,956 

165,475 

900.000 

12,711 

3"3„396 
19,318 

1,837,801 

153,1,50 

899,980 

49,459 

125,020 

1.976.794 
150.254 

interest  on  bonds 

Mlscflianeous 

899.989 
73.528 

Deferred  renewals,  &c.. 
Interest  on  equip,  notes. 
Int.  on  coil.  KoUl  notes.. 
DIv.  on  pref.  stock,  4%, 
paid  July  1  1907 

Total 

Balance,  surplus 

1,131,900 
933,055 

1.227.009 
610.192 

1,123,771 
853,023 

.T  Revenue  freight  only. 

V  Charged  against  prolit  ;ind  loss  account  but  here  deducted  from  Income 
account. 

r  Mi.seelianeous  adjustments,  $182,531,  were  deducted  from  profit  and 
loss  sur  lus  In  1906-07,  making  net  addition  thereto  during  year  $1 ,432,808 


1204 


THE  CHRONICLE. 


[Vol.  lxxxv. 


.    OPERATIONS     OF     SUBSIDIARY  PROPERTIES     OPERATED 

SEPARATELY. 

Gtoss.  Net.          Interest.      Balance. 

Arkansas  Western  Ry.. 1906-07. .$88,297  539..174  aS82,r>00    sur. 55.712 

do               do       ..1905-06..    75.604  28.896        32,500     del.   3,604 

£.  C.  Sh.  &  Gulf  Term. 1906-07.-   25,150  9,171          6.000     siuv  3,171 

do              do      ..1905-06..   22,132  def.9,219          6.000     sut-  3,219 

Pt.ArthurCanal&Dock. 1906-07-.   87,106  1,254     bSO.OOO  6def.57,377 

do               do       -.1905-06--   86.823  27.013        50,000     def.22.987 

a  After  deducting  miscellaneous  adjustments,  $1,162. 
6  After  deducting  miscellaneous  adjustments,  56,123. 

ASSETS  AND  LIABILITIES  JUNE  30. 

1907.  1906.     I                                       1907.  1906. 

Assets —                      S  S           I     Liabilities—                $  8 

Hallways,  equipt..  IPreferred  stock. ..21,000, 000  21,000,000 

securities  of  tcr-  ICommon  stock... 30,000.000  30,000,000 

mlnalcos.,  &c.. 81,070.452  Sl,042.524|lst  mtge.  bonds. .30.000,000  30.000.000 

Impr'ts  &  rehablU-  |5%  notes  of  1912    64,800,000  2.3S2.125 

atlon 6.200.490  4,350,125  |Equlpt.  trust  notes  1,764,000  1,968,000 

Agts.  &  conduct'rs      168,622  133, 962|Unpald  coupons..       137,050  45,205 

CJish    al. 432.311  221.9461  Accrued  Interest..       236,205  237,510 

Material  &  supplies      S00,0G4  646.630  ITrattlc  balances..      184,120  130,1,53 

Loans    receivable  |Pav-rolls 621,043  829,275 

(sec    by    N.    Y.  ITaxcs,  not  due...        94,235  85.735 

St'k  Ex.  coUat.)  1,000,000     IRenewal,    replace- 

BlUs  receivable...      140,000     |     ment  &  reserve 

Traffic  balances..      388,850  237.555|     funds. __.      590.738  435,808 

Indlvld'ls  &  cos 531,1501  (Special  reserve  for 

U.  S.  Government        30,452^  500.0201     deferred. renewals 

Wells  F.&Co. Exp        35.354J  \     and  repairs. 182,433 

Inv.  &  advances  to  jPref .  dlrtdend  pay- 
proprietary  cos.      822.605  711.8191     able  July  1 840.000  

Invests.    In     mar-  j  Miscellaneous 105,604  134,561 

ketable   sec 125.43S|Profit  and  loss 2,370,438  943,630 

Assets  set  aside  tor  1 

Improv'ts  &c...    359,514| 

MUcellaneous 129,683  50,901 1 

Total  assets 92,756.032  88,380,435]      Tot.  liabilities.. 92,756,032  88,380,435 

a  The  Item  of   cash,  SI. 432.311   Includes  reserve  for  dividend,  5840,000;  reserve 
or  coupons  unpaid,  8137,650:  available  for  other  purposes,  5454,661. 
6  After  deducting  8294,000  in  hands  of  trustee,  unsold. — V.  85,  p.  600. 

Minneapolis  &  St.  Louis  Railroad  Company. 

(Report  for  Fiscal  Year  ending  June  .30  1907.) 

Extended  extracts  from  the  remarks  of  President  Edwin 
Hawlej'  are  given  on  sibsequent  pages. 

Various  facts  from  tables  in  the  report  follow. 

CONDITION  OF  TRACKS  (INCL.  9.92  M.  2D  TRACK)  AND  BRIDGES. 


June  30. 
1907  .... 
1906  .... 
1905  .... 

1904 


-Ralls    (mlles)- 


80lb.  7olb.  70/6.  Geib.  601b.  Var. 

.103        1       401       40     155       79 

.103       1       287       39     244     105 

.  98       1       233       43     284     121 

98       1       224       34     270       14 


-Metal  Bridges  on-  Wooden 


Masonry.  PllUin. 

5.531ft.  l.(;S9tt. 

5,531ft.  l,414tt. 

5.531ft.  1.414ft. 

5.094ft.  1.217ft. 


BrUli/es 
none 
none 
none 

215ft. 


Timber 
Treslles . 
46,858tt. 
44,669tt. 
45,854ft. 
42.870tt. 


Locomotives. 


Track  baUasted  June  30  1907,  484  miles:  to  be  ballasted,  286  miles. 
97;  passenger  cars,  94;  freight  cars,  4.278. 

CLASSIFICATION  OF  FREIGHT— PRODUCTS  OF  (TONS). 

Agrlculfre.  Animals.   Mines.  Forests.  Man'f'r's.  Mlscell. 

1906-07 988.070   95.847  450.442  242.937  211.922  463.642 

1905-06 1.058.073   90.989  329.707  228,236  206,781  452.090 

1904-05... 813.415  "76,609  278.662  265.935  222.708  310.270 

1903-04. 657.808   73,567  297,747  227.421  173,920  234,078 

The  comparative  statement  of  earnings,  &c.,  compiled  for 
the  ''Chronicle,"  is  as  follows: 


OPERATIONS. 


Average  miles  operated  . 
Passengers  carried .  No.  . 

Pass,  carried  1  mile 

Rate  per  pass,  per  mile- 
Rev,  fr't  carried .  tons 

do     1  mile,  tons 

Rate  per  ton  per  mile.. 
Earns,  per  pass.  tr.  mile 
Earns,  per  fr't  tr.  mile.. 
Gross  earnings  per  mile. 
Rev.   train-load,  tons.. 


1906-07. 
798 
1,114.607 
51,064.850 
1.927  cts. 
2.452.860 
238.861  .401 
1.123  cts. 
51.06 
52.89 
$4,840 
257.10 


1905-06. 

799 

1.211,173 

49.661,788 

1.967  cts. 

2.365.876 

221.248.539 

1.153  cts. 

51.04 

$2.86 

$4,647 

247.87 


1904-05. 

720 

1.216.937 

43.391.032 

1.888  cts. 

1  .967.599 

184.140,096 

1.098  cts. 

$1.00 

$2.69 

$4,257 

244.95 


EARNINGS,  EXPENSES.  CHARGES,   &C. 
1906-07.  1905-06.  1904-05. 


Earnings  from — 

Passengers 1.010.202 

Freight 2.681.351 

Mall,  express  &  mlscell.  182,115 


1,001.548 

2.550,564 

174.553 


897.311 

2,021.993 

157,452 


1903  04. 

642 

1.073.012 

41,644.090 

1.940  cts. 

1,664,541 

154.315  0;i5 

1.217  cts. 

51.00 

$2.94 

$4,425 

241.57 


1903-04. 

$ 
825.830 
1,878.058 
146,677 


Total 3,873,668 

Expenses — 

Maintenance  of  way,  &c.  439,745 

Malnt.  of  equipment 458,692 

Conducting  transporta'n  1,350.796 

General 131.274 

Taxes 176.624 

Total 2.557,131 

Net  earnings 1.316.537 

Other   Income 292.943 


3,726,665   3,076,756   2,850,565 


444.817 
411,419 
1,158.339 
129,153 
165.469 

2.309.197 

1,417,468 

259,732 


337,871 
328.822 
1.040.032 
122.160 
117,490 

1.946,375 

1,130,381 

236,075 


310.756 
303.834 
952.275 
123.227 
111.210 

1.801.302 

1,049.263 

275,248 


Total... 1,609,480        1.677,200        1,366,456        1,324,511 


Deduct — 
Rentals 

Netearns.  D.  M.  &  Ft.D. 
Neteams.  M.  D.  &  P.  Ry. 

Int.  paid  during  year 

Miscellaneous 

Dlvs.  on  pref .  stock  (5  %) 
Dlvs.  on  com.  stock 


66.257 

100.909 

22,492 

1,105,388 


66,522 
98,716 

1 ,095",9.32 


61,737 


56.045 


200,000 


200,000 


,020,376 

26.848 

200,000 


931,447 
38.942 
200.000 
(2  1/;)  150  .000 


Total 1,495,046 

Balance    sur.ai  14,434 


1.461.170        1.308.961        1,376.434 
sur.216,030    sur.  57,495    def.   52,923 

a  The  profit  and  loss  surplus  was  charged  with  discount  on  bonds  sold 
during  year  1906-07  of  519,350,  leaving  595.084  to  be  added  to  profit  and 
loss  account  from  the  operations  of  the  year. 


BALANCE  SHEET  J  UNE  30. 


1907. 
Road  and  equipment 30,104.576 


Investments 

Companies  and  Individuals 

Agents  and  conductors 

U.  S.  P.  O.  Department 

Company's  bonds  In  treasury- 
Materials  and  supplies -- 

Cash .:. 

Miscellaneous 

Cent.  Tr.  Co.,  trustee  of  5-yr.  notes. 


652,600 

45,145 

150,914 

26,295 

908 ,000 

535,136 

639,018 

68.701 

1.186.774 


1906. 
$ 
29,917,625 
588,000 


Dakota  Construction  Company 4 ,077 ,412 


89,069 

25,644 

495.000 

370,406 

235,622 

28.936 

4,767,997 

1,059,455 


1905. 

5 

9.819.648 

502.200 

83.224 

77.639 

25.216 

495.000 

233.316 

494.159 

75,014 


1907. 

LiabUitics —  $ 

Stock,  common 6,000.000 

Stock,   preferred 4,000,000 

Bonds  (see  Ry.  &  Tnd.  Section) 19,795,900 

5-ycai  notes,  due  1911 5,000,000 

Audited  vouchers 286,158 

Accrued  Interest  on  bonds,  &c 352,926 

Equipment  trust  notes 50,923 

Taxes,  not  due 87,875 

Audited   pay-rolls 156,278 

Bills  payable 620,000 

Rolling  stock  replacement  fund 178 ,430 

Reserve  for  improvements.  &c 199,547 

Individuals  and  coinpanles 

Dlv.  on  pref.  stock  payable  July 100.000 

Coupons  due,  not  presented 87,764 

Income  account 1 .478,770 


1906. 

$ 

6.000,000 

4,000,000 

19,565,000 

5,000,000 

327.413 

315.353 

70.604 

89,761 

120,682 


1905. 
5 
6.000,000 
4,000,000 
19,565,000 


157,108 
297,215 

61,033 
100,000 

89,901 
1,383,685 


82,268 
211,186 
127,087 

68,014 
103,670 

8b',580 
309,369 


90,587 
1,167,655 


Total   liabilities.. 38,394,571      37,577,756     31,805,417 

— V.  85,  p.  793. 

Atlanta  Birmingham  &  Atlantic  RR. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 

President  H.   M.  Atkinson,  under  date  of  Atlanta,  Ga,. 
Oct.  1  1907,  says  in  substance: 

Construction. — Since  the  last  annual  report  substantial  progress  has  been 
made  on  the  extensions  under  construction  to  Birmingham  and  Atlanta. 
On  June  30  1907  the  main  lines  were  as  follows: 


Pyriton  to  Stockdale 20  miles 

Pyrlton  to  Ashland 7  miles 


Total  assets 38,394.571     37,577,756     31,805,417 


Brunswick  to  La  Grange 287  miles 

Sessoms  to  Waycross .   26  miles 

Fitzgerald  to  ThomasvUlc..   81  miles 

Present  total  main  line 421  miles 

Main  line  under  construction,  approximately 230  miles 

Total  main  line  built  and  bui  ding,  approximately 651  miles 

On  Oct.  1  1907  construction  between  LaGrange  and  Birmingham  had 
been  completed  and  regular  schedules  put  in  operation  as  far  as  Wadley, 
Ala..  39  miles  west  froiu  LaGrange  and  131  miles  west  from  Montezuma. 
Rails  have  been  laid  on  this  line  as  far  as  mile  148.  a  point  14  miles  ft-om 
Pyriton.  Ala.  At  Pyriton  connection  will  be  made  with  the  Eastern  Ry. 
of  Alabama,  which  was  purchased  from  the  Louisville  &  Nash.,  and  Is 
now  in  operation  from  Pyriton  to  Talladega.  We  expect  to  complete  the 
track-laying  to  Pyriton  about  Oct.  15  1907.  This  will  give  us  a  continuous 
line  of  railroad  fi-om  BruiLSWlck  to  Talladega.  378  miles.  Talladega  is 
approximately  75  miles  from  Birmingham.  Track-laying  will  go  on  con- 
tinuously from  Talladega  west  to  Birmingham;  the  grading  Is  now  practi- 
cally completed  as  tar  west  as  Pelham.  Ala..  234  miles  from  Montezuma. 
The  grading  between  Pelham  and  Birmingham  (27  miles)  Is  weU  advanced 
and  should  be  completed  by  March  1  1908. 

Grading  from  Manchester  (formerly  Chalybeate  Springs)  to  Atlanta, 
75.76  miles.  Is  practically  completed  and  track-laying  had  reached  Senola, 
Ga.,  36  miles  from  Manchester  and  39.76  miles  from  Atlanta.  We  expect 
to  complete  track-laying  to  Atlanta  by  Nov.  30  1907. 

Our  plans  for  the  development  of  the  Brunswick  terminals  are  practically 
completed;  these  plans  comprise  local  freight  and  passenger  terminals,  belt 
railroad   and  steamship  terminals. 

The  Georgia  Terminal  Co.,  which  owns  the  Atlanta  terminal,  the  entire 
capital  stock  of  which  Is  owned  by  this  company,  has  practically  completed 
the  grading  and  masonry  ready  for  the  track  (V.  84,  p.  1428.  1551.) 

The  Alabama  Terminal  Railroad  Co.,  which  owns  the  Birmingham  ter- 
minal situation,  the  entire  caiiltal  stock  of  which  Is  owned  by  this  company 
Is  pushing  the  work  so  as  to  have  everything  in  readiness  by  the  time  the 
mainline  reaches  the  Birmingham  district.      (V.  84,  p.  1426;  V.  85,  p.  344.) 

All  other  construction  work  is  being  pushed  and  It  Is  estimated  that  all 
the  work  now  under  way  will  be  entirely  completed  during  the  first  six 
months  of  the  year  1908. 

The  Brunswick  Steamship  Co.  now  has  four  steamships  In  regular  opera- 
tion In  connection  with  this  road  between  New  York  and  Brunswick.  The 
fifth  steamer  Is  now  under  construction  and  will  be  completed  in  Dec. 
1907.      (V.  85.  p.  470;    V.  84,  p.  1430;    V.  83.  p.  1292.) 

Earnings. — With  construction  work  going  on  from  Brunswick  practically 
all  the  way  to  the  end  of  the  track,  the  road  has  been  operated  under  dis- 
advantages. It  has  seemed  wise  to  put  all  of  our  energy  upon  completing 
this  construction  work,  even  though  this  interfered  with  our  getting  the 
best  results  from  the  portions  of  the  road  under  operation.  These  condi- 
tions, taken  In  consideration  with  the  Increased  cost  of  fuel,  wages  and  taxes, 
should  be  borne  In  mind  In  studying  the  statements  and  statistics  which 
follow : 

OPERATIONS,  EARNINGS  AND  CHARGES. 


Average  miles  operated. 
Passengers  carried ,  No.  . 
Passengers  carrkd  1  m.. 
Rate  per  pass,  per  mile. 

Tons  freight,  number 

Tons  one  mile 

Rate  per  ton  per  mile 

Earnings — 

Freight 

Passenger 

Mall, express,  misc.,  &c- 


1906-07. 

393.29 

668.488 

.13,147,049 

.    2.743  cts. 

996.866 

.86.498,911 

.    1.252  cts. 

5 
.   1.083.129 
360,593 
145,426 


Gross  earnings 1 ,589,148 

Expenses — 
Maintenance  of  way,  &c.      233,722 
Maintenance  of  equlp't..       213,916 
Conducting  transport'n..       636,532 
General  expenses 85,765 


Total , 

Net  earnings. 
Other  Income 


Total 

Deduct — 

Interest  on  bonds 

Taxes    

Miscellaneous  Int.,  &c. 


,169,935 

419,213 

15,938 

435,151 

346,200 
39,874 


Total   ... 
Surplus    


386,074 
49,077 


1905-06. 

323.62 

540.556 

10.795.760 

2.581  cts. 

775,470 

66,633,663 

1.158  cts. 

$ 

771.939 

278.591 

77,797 

1,128,327 

149,977 

145,141 

434,826 

59,040 

788,984 

339,343 

5,598 

344,941 

220,492 

40,757 

9,834 

271,082 
73,858 


1904-05. 

1903-04. 

337.39 

220.11 

481.646 

370.273 

9.874,009 

6.883,992 

2.550  cts. 

662,447 

541.089 

54,104,250 

1.2C0  cts. 

$ 

$ 

681,648 

444,785 

251,748 

193,751 

68,116 

33,693 

1,001,512 

672,229 

143,598 

80,776 

124,732 

84,249 

358,851 

254,492 

53,247 

29,570 

680,428 

321,084 

5,950 

327.034 

205,592 
26,303 
14,547 

246,442 
80,592 


449,087 

223,142 

2.907 


Assets — • 
Road  and  cqvilp't_30 
Securities  owned.. 
Materials  and  supp 
Trust  equipment. . 

Cash 

Cash  for  interest.. 

Deferred  assets 

Agts.  &  conduct'rs 
Individuals  &  cos. 
AU.  &  Blrm.  Con- 
struction Co 18 

Title  Guar.&Tr.Co. 


1907. 
S 
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1906. 


I     Llabllllles— 


,479,192   13,065,321 1  Preferred  stock. 


8,380 
236.853 

10'i,Y45 

154,125 

58,019 

82,245 

177,871 

260,500 


3,fi20  I  Common  Slock... 

88 ,  159 1  Bonds . . 

731,142|Equlp.  obligations 

108,818 1  Bills  payable 

lll,1751Int..  Incl.  July  1.. 

65,999iAudlt.  vouch.,  &c, 

44.9661  Pay-rolls  (June)  .. 

67,852 1  Reserves  &  misc.. 

jAti.  &  Blrm.  Ry.. 

7,327,728|Proflt  and  loss 

100,000] 


1907. 

S 

10,000,000 

25,000,000 

.12,263,000 

1,469, b35 

202,875 

157,025 

.       195.147 

73.455 

118,928 

78'",364 


226,049 

95,300 

15,246 

7,636 

118,182 
107,866 

1906. 

S 

3,962,000 

0,523,800 

9,090,000 

1,596,863 

77,250 

111,175 

99,073 

42,993 

98.339 

84.000 

29,287 


Total  assets 49,558,929  21,714,780]     Total  llablUtles.49.558,929  21,714.780 

— V.  85,  p. 1143.  1082. 

Canadian  Northern  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1907.) 
President  Wm.  Mackenzie  says  in  substance: 

General  Results. — The  gross  earnings  show  an  Increase  over  1905-06 
of  $2,446,442,  or  41.44%,  and  net  earnings  a  gain  of  $697,012,  or 
31.27%. 

The  Increases  are  gratifying  both  In  passenger  and  freight  receipts. 
New  settlers  have  been  brought  Into  all  the  districts  .scn-cd  by  the  railway. 
The  tonnage  of  grain,  lumber  and  general  merchandise  hauled  has  been 
much  heavier,  owing  to  the  Increased  mlleagellnloperatlon,  and  especially 
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to  the  larger  areas  of  land  brought  under  cultivation  along  the  older  por- 
tions of  the  line.  The  Increase  In  the  quantity  of  flour  handUd  (from 
483,819  sacks  In  1905-06  to  844,500  In  1906-07 — Kd.)  shows  how  quickly 
industries  allUd  to  agriculture  are  being  founded  In  Western  Canada. 

The  working  expenses  were  73.49%  of  the  gross  earnings  of  the  railway 
proper  and  64.96  °'u  of  the  gross  earnings  from  all  sources,  compari  d  with 
66.49  ?i  and  62.:;4";i,  respectively,  last  year.  This  Increase  Is  due  to  the 
unprecedentf  d  character  of  the  winter  and  the  greater  cost  of  labor  and 
materials.  The  winter  was  the  severest  ever  known  In  Western  Canada 
111  duration,  low  temperature  and  depth  of  snow.  In  December,  January, 
February  and  March  the  operating  department  was  obliged  to  devote  Itself 
to  keeping  communications  open;  this  made  It  Impossible  for  the  traffic 
to  earn  expenses.  These  dlfflcuUles  of  operation  were  common  to  all  lines 
In  the  Northwestern  States  as  well  as  Western  Canada. 

The  crop  following  these  adverse  conditions,  though  not  equal  to  those  of 
some  recent  years,  is  much  better  than  had  bien  anticipated  and  Is  more 
favorable  than  the  crops  !n  many  other  parts  of  the  world.  Both  soil  and 
climate  have  been  put  to  an  extreme  test  and  the  results  Inspire  every  con- 
fidence 

Additions.  Extensions,  &c. — In  the  Provinces  of  Manitoba,  Saskatche- 
wan and  Alberta  additional  equlment  and  other  facilities  for  the  speedy 
handling  of  business  must  be  provided.  New  lines  are  under  construction 
tomtet  the  demands  of  farmers,  who  are  already  producing  Immensequan 
titles  of  grain.  Other  lines  are  contemplated  that  will  not  only  serve  new 
localities,  but,  by  acting  as  feeders,  will  protect  oiu-  territory. 

The  development  f)f  these  comparatively  new  districts  during  the  curient 
year  has  required  the  expenditure  of  large  sums  on  structural  and  mechanical 
Improvements,  including  extensive  ballasting,  many  new  stations,  new 
sidings,  plants  for  handling  coal,  water  stations,  new  accommodallons  for 
freight,  stockyards,  &c.  The  growth  of  business  has  also  necessitated  the 
purchase  of  a  great  deal  of  new  rolling  stock,  the  delivery  of  which  will 
continue  during  the  current  year. 

The  lines  of  the  Canadian  Northern  Quebec  Railway  necessary  to  give 
your  company  the  full  advantage  of  connection  with  this  system  have  not 
yet  been  complctid.  They  are,  however,  under  construction,  and  will  be 
finished  next  year. 

Lands. — The  land  accounts  are  Incorporated  for  the  first  time  In  the 
general  balance  sheet.  In  respect  of  lands  sold,  over  $3,000,000  has  been 
collected  and  Is  held  In  trust  by  the  National  Trust  Co.  to  retire  the  land 
grant  bonds,  amounting  to  $2,000,000,  now  outstanding.  Deferred  pay- 
ments on  land  sales  still  to  be  collected  amount  to  $4,871 ,039.  Your  com- 
pany also  has  a  stock  Interest  in  the  Canadian  Northern  Prairie  Lands  Co., 
which  shows  a  substantial  protlt  on  the  market  value  of  the  stock  taken 
Into  the  accounts  e)f  the  railway  company. 

Of  land  still  unsold  there  are  1 .828,251  acres,  so  that  even  if  present  land 
values  do  not  advance — and  we  have  no  doubt  that  they  will  advance  In  the 
Immediate  future — a  substantial  asset  will  accrue  to  the  company. 

Tribulary  Enterprises. — Your  directors  note  with  gratification  the  estab- 
lishment of  blast  furnaces  at  Port  Arthur,  which  since  July  have  been 
producing  flrst-class  pig-iron  from  ore  brought  over  your  railway  from  the 
Atikokan  mines.  We  are  Informed  that  steps  are  being  taken  to  double 
the  furnace  output.  Other  mines,  rich  in  iron,  and  tributary  to  your 
main  line  west  of  Port  Arthur,  are  being  opened  up,  and  arrangeinents  are 
now  being  completed  which  will  insure  heavy  shipments  of  ore  immedi 
ately  navigation  opens  in  1908.  The  Iron  ranges  tapped  by  your  main  line 
are  similar  to  those  in  the  adjoining  State  of  Minnesota  and  should  ulti- 
miately  afford  large  revenues  to  your  company. 

Several  new  Industries  have  recently  been  secured  by  the  cities  of  Port 
Arthur  anel  Port  William,  which  will  contribute  still  further  to  the  note- 
worthy expansion  which  has  taken  place  in  connection  with  your  terminals. 
The  coal  docks  are  without  a  superior  in  eqtupment.  They  already  handle 
600,000   tons  in  a  season. 

Water  Conn-ctlon. — The  direct  water  connection  via  Parry  Sound  and 
the  Canadian  Northern  Ontario  Railway  with  Toronto  and  other  Ontario 
points,  which  was  established  this  year,  has  begun  the  diversion  to  the 
Canadian  Northern  Ontario  Railway  of  a  large  proportion  of  profitable 
traffic  to  and  from  the  Western  Provinces. 

Current  Earnings. — The  increase  in  gro.ss  earnings  has  been  well  main- 
tained since  tile  close  of  the  fiscal  year,  the  reported  figures  for  the  month 
of  July,  August  and  September  being  $2,618,200,  compared  with  $1,823,100 
for  the  same  period  In  1906,  an  Increase  of  $795,100. 

Equipment  owned  June  30 — •        Locomo-    Passenger      Freight         Miscel- 

tives.  Cars.  Cars.  lancous. 

1907 190  185  6.868  226 

1906 141  130  5,437  157 

1905 106  69  4,154  133 


OPERATIONS,  EARNINGS,  CHA 

1906-07. 

Miles  operated  June  30 2,639 

Operations — 

Passengers  carried 703,988 

Passengers  carried  one  mile 60,683,505 

Earnings  per  passenger  per  mile 2  835  cts. 

Earnings  per  traffic  train  mile $1.18601 

Freight  (tons)  caiTlcd 1,822.220 

Freight  (tons)  carried  one  mile 657,437,305 

Earnings  per  ton  per  mile 0.873  cts. 

Earnings  per  traffic  train  mile $2.54139 

Earnings  per  mile  of  road $3,328  09 

Gross  Earnings —  $ 

Passenger 1 ,464,256 

Freight    5,741,729 

Malls 58,231 

Express 85,124 

Miscellaneous,  Incl.  telegraph,  dining 

and  sleeping  cars,  and  profit  from 

elevator  anel  other  subsidiary  cos..  1 ,000,858 

Total  gross  earnings 

Operating  Expense's — 
Maintenane;e  of  way  and  structures.. 

Maintenance  of  equipment 

Conducting  transportation 

General  expenses,  Including  taxes 


RGES,   &C. 

1905-06. 

2,482 

564,341 

47,182,065 

2.522  cts. 

$1.13002 

1,727,002 

535,298,197 

0.810  cts. 

$2.2214 

$2,860  34 

$ 

1,062,639 

4,335.933 

23,172 

53,941 


428,070 


1904-05. 
1,S7C 

468,591 

28,883,378 

2.591  cts. 

92.61  cts. 

l,36S,89f) 

385,834.234 

0.793  cts. 

$2.0468 

82,641   37 

$ 

663,936 

3,061,531 

20,962 

35,200 


408,583 


8,350,198        5,903,755        4,190,212 


1,228,957 
852,800 

3,097,495 
244,912 


Total  operating  expenses 5,424,164 

Per  cent  of  gross  earnings (64.96) 

Net  earnings 2,926,034 

Fixed  Charges — 
Interest  on  bonds  guaranteed  by  Gov- 
ernment of  Manitoba ' 624,726 

Int.  on  bonds  guar,  by  Dom.  of  Can..  280,800 

Int.  on  perpetual  consol.  deb.  stock  .  446,054 

Rentals  leased  lines,  &c 223,960 

Interest  on  cquipittent  leases 305,949 


Total  fixed  charges 1,882,489 

Surplus  for  year 1 ,043,545 


807,692 

585,602 

2,072,056 

209,382 

3.674,732 

(62.24) 
2,229,023 


591 ,058 
167,836 
315,360 
223,960 
211,234 

1,509,448 
719,574 


557,261 

410,707 

1,515.300 

161,462 

2,644,730 

(63.12) 
1,545,482 


577,307 
27,690 
104.471 
223.960 
195,351 

1  ,128,779 
416,703 


A  ssels — 

Cost  of  ry.&cqulp.77 

Capital  stock  and 
bonds  of  other 
cos.  owned,  cost 
(parS.3,t;30,0()0)n  1 

Stock  C.  -N.  Prairie 
Lands   Co.,    ad- 

"  vances,  &c 1 

Deferred  payments 
on  land  sales 4 

Material  &  supplies 

Due  from  agents 
and  COS.,  traffic 
balances ,  &c 

Cash  with  Nat.  Tr. 

•  Co.  aect.  land 
sales 

Cash  on  hand 


GENERAL  BALANCE  SHEET  JUNE  30. 
1907.  190C.      I  1907. 

$  $  I     HaMimcs—  S 

,540,324  69,858,2651  Capital  stock ,30,750,000 

14%  cons.  deb.  stk. 14,321,383 
IFIrst  mtge.  bonds_2.';,(;52,983 
JLand  grant  bonds. rL', 0(10,000 
,946,607  1,946,067 K'ar trust oliilgafns  0,311,619 
1  Unpaid  pay-rolls  .  530,520 
I  Unpaid  and. vouch.      840,275 

I  Due  to  other  COS..       855,012 

I  Accr'd  int.  on  bds., 

I      (tctodate 149,392 

411,9151  l<;quipmont  replacc- 

I     nient  fund 21,405 

1  Surplus  land  grant 

892,279     1,390,6511      account a;6,764,03S 

I  .Surplus  of  railway.  2,609,599 


1906. 

S 

30,750,000 

10,901  ,,333 

24.585,137 


.045,036 

,871,039 
539,078 


4,180,910 
333,270 
627.'19.s 

1,143,407 

147,335 


1,628,110 


,104,621 
927,782 


I 

689,5141 


■I 


■  Total 90,806,826  74,297.012  |     Total 90,866,826  74,297,012 

a  This  amount  represents  the  capltaPstock  and  bonds  pled  ed  to  secure  the  4  % 
perpeluid  coasolldatedldebeature  stock  (compar  Iz    at  par: 


Minn.  &Ont.  Bridge  Co.  stock.. $100,000 ILake  Sup.  Term.  5%  bonds... $1,000 ,000 

First  4H%    debentures. 180,0001Can.  North.  Teleg.  Co.  stock. .      500.000 

Minn.  &  Man.  RR.  stock 400,000|      General  mortgage  5%  bonds      300,000 

General  mortgage  5%  bonds..  250,0001  Winnipeg  Land  Co. .Ltd.,  stk.  100,000 
Lake  Superior  Term.  Co.  stock. .   500,000 1     First  mortgage  5%  bonds. . .      300,000 

2  The  surplus  In  land  grant  account,  $3,764,638,  was  obtained  after  deducting 
^2jQt|^W)  land  grant  bonds,  as  above,  the  money  to  redeem  which  Is  In  the  hands 
of  lOB^fcMonal  Trust  Co.,  the  gross  land  sales  having  aggregated  S.'(.704,638. 

Note. — In  addition  to  the  above  assets  the  company  owns|l, 828,251  acres  of  land 
In  Manitoba  and  Saskatchewan. — V.  85,  p.  1143,  863. 

Louisiana  &  Arkansas  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 
President  Wm.  Buchanan,  under  date  of  Texarkana,  Ark., 
Sept.  28  1907,  says: 

General  Results. — The  gross  earnings  during  the  year  Increased  15%, 
anel  surplus  applicable  to  Interest  charge  increased  2.07%.  These  results 
were  accomplished  notwithstanding  the  fact  that  for  the  half-year  ending 
April  1  1907  a  most  serious  car  shortage  prcvallecl.  The  gicss  earnings 
Increased  from  $1,057,525  in  1906  to  $1,216,837  in  1907,  and  the  net  In- 
come available  to  meet  fixed  charges  from  $392,325  to  $400,443. 

During  the  fiscal  year  an  extension  of  about  five  miles  from  Tioga,  La., 
to  a  connection  with  the  terminals  of  the  Louisiana  Railway  &  Navigation 
Co.  at  PlnevlUe,  La.,  opposite  Alexandria,  was  canled  well  toward  com- 
pletion. Since  the  close  of  the  fiscal  year  this  extension  has  been  finished, 
The  "Fdenborn"  bridge  over  Red  River  gives  access  to  Alexandria  via 
PlnevlUe,  and  a  contiact  has  been  entered  into  with  the  Rock  Island  Co. 
for  the  joint  operation  of  your  road  from  Packton  to  PlnevlUe,  a  distance 
of  about  36  miles,  which  will  add  materially  to  the  Income  account  and 
reduce  the  cost  of  operating  that  portion  of  the  line.  Under  the  agreement 
the  Rock  Island  will  operate  regular  trains  between  Packton  and  Alexandria. 

The  Rock  Island  Co.  has  about  completed  its  line  from  Little  Rock,  Ark., 
to  Packton,  La.,  and  will  In  the  near  future  commence  e.perallng  this  line 
to  Alexandria.  La.,  over  your  rails  from  Packton  to  PlnevlUe,  and  It  is 
expected  that  we  shall  be  able  to  secure  a  great  many  empty  cars  for  lumber 
loading  through  this  additional  connection.  During  the  fiscal  year  your 
company  has  purchased  350  new  box  cars  of  60,000  lbs.  capacity,  and 
will  therefore  be  In  much  better  condition  than  ever  before  to  take  care  of 
Its  tonnage  during  the  car. shortage  period. 

The  mileage  of  ballasted  road  has  been  Increased  during  the  year  from 
132  miles  to  150  miles,  and  the  average  mileage  operated  for  the  year  was 
225.84  as  against  187.20  in  1906. 

The  large  saw  mill  of  the  Good  Pine  Lumber  Co.  at  Good  Pine.  La., 
mention  of  which  was  made  in  the  last  annual  report,  has  been  in  operation 
since  March,  notably  incieasing  the  lumber  tonnage. 

Real  estate  in  Alexandria.  La.,  has  greatly  Incieascd  in  value  since  the 
Louisiana  &  Arkansas  terminals  were  bought.  The  railway  company  has 
a  constant  demand  for  land  from  merchants  who  wish  to  locate  warehouses 
near  Its  terminal. 

Funded  Debt. — Within  the  year  bonds  to  the  amount  of  $358,000  were 
issued  for  the  construciton  of  the  Tioga  to  PlnevlUe  extension  and  for 
betterments  and  additional  equipment.  The  amount  of  bonds  new  out- 
standing is  $3,748,000,  or  $17,220  per  mile  of  completed  road. 

Operating  Expenses. — Including  tie  and  rail  reserves,  the  disbursements 
for  maintenance  of  way  and  structures  amounted  to  $868  per  mile  of  road, 
as  compared  with  $927  the  previous  year.  For  repairs  and  renewals  of 
rolling  stock,  including  sums  set  aside  for  reserve  funds,  the  amount  charged 
to  operating  expenses  averaged  $1,574  per  locomotive  in  1906  and  $1,337 
in  1907;  per  passenger  car,  $047  in  1906  and  $681  in  1907;  and  per  freight 
and  work  car,  $101  in  1906  and  S107  in   1907. 

Amounts  sufficient  for  maintenance  are  included  in  operatlngexpenses 
annually  and  set  aside  for  replacements  and  renewals  of  roadway  and  equip- 
ment. The  amount  to  the  credit  of  the  reserve  fund  accounts  June  30  1907 
was  $353,230,  or  $59,537  more  than  a  year  earlier. 

OPERATIONS,  EARNINGS.  EXPENSES.    tScC. 


Average  miles  operated. 

Operations — 
Passengers  carrlfd  (No.) 
Pass.  car.  1  mile  (No.)_. 
Rate  per  pass,  per  mile. 
Revenue  tons  car.  (No.) 
Rev.  t'nscar.  1  m.  (No.)   96.281,190 


1906-07. 
226 

236,241 

5,556,279 

2.85  cts. 

1,176,403 


Rate  per  ton  per  mile 1.05  cts. 

Earnings —  $ 

Freight 1,012,135 

Passenger 158,485 

Mail,  express  and  misce I.  46,217 


1905-06. 
187 

148,462 

3,239,459 

2.94  cts. 

1,194,621 

83,893,508 

1.11  Cts. 

$ 
927,499 
95,387 
34,640 


Totalcamings 1,216,837        1,057,526 


Expenses- 
Malut.  of  way  &  stiTict'rs 

Malnt.  of  equipment 

Conducting  transporta'n 

General 

Taxes    


Total  expenses 

P.  c.  of  exp.  to  earns. 

Net  earnings 

Other  income 


196,044 

167,855 

427,187 

45,932 

11,741 

848,759 
(69.75) 

368,078 
32,365 


Total  Income.. 400,443 

Deduct  Interest 174,959 

Dividend    (3%)112,500 

Miscellaneous 


Surplus 


287.459 
112,984 


173,556 

140,703 

323,035 

39,090 

9.799 

686,183 

(64.89) 

371,343 

20,981 

392,324 
153,610 
(1  14)56,250 
56 

209,916 
182,408 


1904-05. 
167 

148,198 

2,883,336 

2.95  cts. 

966,766 

52,490,856 

1.39  cts. 

$ 
731.144 
85.188 
28,203 

844,535 

144,033 
99,500 

226,438 
37,475 
14,267 

521,712 
(61.78) 

322,824 
20,050 

342,874 
136,200 

'""5"  ,152 

141,352 
201,522 


COMPARATIVE  BALANCE  SHEET. 


Assets —  1907. 

Cost  of  road $6,969,408 

Cost  of  equipment- 1,235,178 


Cash  on  hand. 

Cash  in  transit 

Cash  with  financial  agents 

Bills  rece  1  vablc 

Due  from  ag(  nts  nnel  conductors 

Due  from  Individuals  and  companies. 

Unexpired  insurance 

Materials  and  supplies 


171  ,523 
17,956 
1,350 

"9',679 

132,726 

1,647 

264,420 


1906. 

$6,772,763 

892,280 

250,231 

12,066 

1,275 


5,879 
114,424 

1,913 
213,921 


1903-04. 

148 

108,898 

2,220,813 

2.95  cts. 

909,502 

35.989,407 

1.70  cts. 

$ 
613,214 
65,403 
26,053 

704,673 

136,062 

103,289 

207,959 

30,994 

9,491 

487,795 
(69.22 

216,875 
24,186 

241,061 
123,567 

"""Y,637 

125,605 
115,456 


1905. 

$6,044,534 

672,823 

300,776 

9.525 

4,250 

3,500 

2,666 

96,745 

1,619 

113,390 


Total  assets $8 

Liabilities — 

Capital  stock.. $3 

First    mortgage 3 

Aud  lt(  el  vouchers 

Unpalel   wages 

Due  Indlvleluals  and  companies 

Agents'  drafts  in  transit 

Unpaid   coupons 

Accrued  Interest  on  bonds 

Accrued  taxes 

Sinking  fund  reserve... 

Miscellaneous  reserves 

Due  trustees'  first  mortgage 

Renewal  reserves 

Surplus 


,803,887   $8,264,753   $7,249,829 


,750,000 

,748,000 

39,338 

47,684 

30  ,.57  2 

4,326 

1 ,350 

62,467 

5,950 

45,833 

18,816 

26,677 

353,230 

669,645 


$3.7,50,000 

3,390,000 

57  .699 

52,177 

22,073 

701 

1 ,275 

56,500 

5,000 


$3,750,000 

2,724,000 

19,485 

31 ,024 

12,458 

1,739 

4,250 

45,400 

7,074 


11,846 

25 ,784 

293,603 

598,006 


500 

23,532 

205,170 

425,197 


Total  liabilities. 
-V. 85. p. 464. 


$8,803,887   $8,264,753   $7,240,829 


New  York  Susquehanna  &  Western  Railroad. 
{Report  for  the  Fiscal  Year  ending  June  30  1907 . ) 
Prc.sid(>nt  F.  D.  Underwood,  under  date  of  New  York, 
Oct.  8  1907,  says: 

The  mcrcase  in  gross  earnings  from  operation  was  $365,233,  or  13.24%, 
over  the  previous  year.     The  net  earnlngs.lncrcased  $16,001,  or  1.03%. 
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The  property  has  been  fully  maintained.  The  Increase  In  operating 
expenses  Is  principally  due  to  the  following:  causes:  Extensive  repairs  to 
bridges  to  strengthen  and  fit  them  to  carry  heavier  locomotives  and  In- 
creased cost  and  more  extensive  renewal  of  ties  and  switch  timbers.  The 
disposal  of  light  capacity  freight  cai-s  which  were  unsuitable  for  service, 
general  repairs  to  passenger  cars  and  extensive  repairs  to  an  Increased 
number  of  locomotives,  also  to  Increased  prices  paid  for  both  labor  and 
material.  To  Increased  tonnage  handled  and  to  substantial  Increases  In 
wases  paid  to  locomotive,  train  and  yard  employees. 

Taxes  increased  596,042,  or  177.33%.  This  extraordinary  Increase  Is 
almost  entirely  due  to  legislation  in  New  Jersey,  the  legality  of  which  Is 
now  before  the  courts  for  adjudication. 

Keserve  funds  of  517,500  for  the  renewal  of  locomotives  and  $248,562 
for  the  renewal  of  cars  are  available  for  replacement  purposes. 

The  Income  account,  published  herewith,  shows  that  the  company,  after 
having  expended  5209,659  for  additions  and  Improvements,  cariied  a  debit 
balance  of  5206,420  to  profit  and  loss. 

"Cost  of  road  and  equipment"  shows  a  decrease  of  555,000,  representing 
bonds  redeemed  through  the  operations  of  sinking  funds. 

The  Increase  of  5124,800  In  the  account  "miscellaneous  securities  In  the 
treasury"  Is  on  account  of  your  company  having  received  securities  for 
advances  heretofore  made.  The  cuiTent  assets  exceed  the  current  liabilities 
by  5318,244  66. 

Additions  and  improvements  aggregating  $209,659  have  been  made  to 
the  company's  property  during  the  year  and  charged  to  income. 


EARNINGS  AND  EXPENSES. 

1906-07.  1905-06.  1904-05. 

$2,089,025 
510,454 
72,024 


Earnings — 
Freight .$2,391,517 

Passenger 547,499 

Mall,  express,  rents,  &C--         78,033 

Earnings — Railroad...  $3 ,01 7, 049     $2,671,503     $2,664,083 
Earnings— Otlier  oper...       106,110  86,422  79,051 


$2,107,962 

466,607 

89,514 


190304. 
$2,009,674 
454.986 
121,041 


$2,585,701 
54,089 


Total  earnings $3,123,159     $2,757,925     $2,743,134     $i~o59,789 


$336,939 

374.171 

1,156.291 

10,367 

57,032 

150,202 


Expert  ses- 
Malnt.  of  way  and  struc.. 

Malnt.  of  equipment 

Conducting  transport'n.. 

Traffic  department 

General  expenses ... 

Taxes   

Expenses — Railroad 
Expenses — Other  oper. 

Total  expenses $2,278,484 

Ratio  of  expenses  to  eaiiis  (72.95) 
Net  earnings — Railroad-.  926,047 
Net  earnings — All  oper  ..  844.675 
Interest  and  dividends 33,109 


$301,666 

333,370 

1,050,119 

15,233 

55,355 

54.160 


300,259 

308,573 

934,958 

14,742 

56,262 

51,972 


$247,260 

231,443 

867,784 

1 1 ,936 

50,126 

49,911 


.$2,091,002      $1,809,903      $1,666,766      $1,458,460 
187,482  119,348  113.525  91,517 


$1,929,251 

(69.95) 

861,600 

828,674 

43.055 


Total  net  income $877,784  $871,729 

Charges — • 

Interest  on  bonds $817,915  $820,915 

Sinking  fund,  rentals  and 

miscellaneous 56,630  75,147 

Additions  and  improv'ts.  209,659  114,380 


$1,780,291 

(64.90) 

997,317 

962,843 

40.166 

$1,003,009 

$835,315 


75,179 
115,202 


$1,549,978 

(58.27) 

1,127,240 

1,109,812 

49,903 

$1,159,715 

$841,216 

75,250 
26,452 


Total  charges $1,084,204      $1,010,442      $1,025,696  $942,928 

Balance def    206,420    def.138,713      def.22,687    sui. 216,787 


CONDENSED  BALANCE  SHEET  JUNE   30. 


1907.  1906. 

Road  anrt  cqulp't, 36,942,220  36.997,220 

Securities   pledged 

under  mtges -. .      291,500  291,500 

Capital  stock  sub- 
sidiary cos 3,560,000  3,560,000 

Securities  for  Mid- 
land  RR.  slock 

and   bonds 543,306  543,306 

Mlscel     securities.   1,556.541  1,431,741 

Materials  &  supp.      266,559  100,296 

Sinking  funds 83.198  84,308 

Cash  In  hand  and 

In  traa^lt 226,666  483.598 

U.  S.  Govt   agts., 

conductors,  &c.         34,284  22,591 

Indlvlds.  &  cos...       474,212  505,048 

Miscellaneous 71  38 


Total.. 

—V.  85   p   922 


.43,978,557   44,085,647 


LlablUllfS— 
Stock  (see"Ry.  & 

Ind  "    SPCtlon).26 
Bonded   debt   (see 

"Ry.&lnd."Sec  )15 
Stock    and    bonds 

called 

Sinking  funds  ac- 
crued   

Interest  &  rentals 

accrued,  not  due 

Int.,  rentals.  &c.. 

Pay-rolls 

Audited  vouchers - 
Due  connect,  lines 
Due  subsidiary  nos. 
Res.  funds,  malnt. 
Profit  and  ioss 


1907. 

S 


1906 
S 


000,000  26,000,000 
613,000  15,068,000 
543,307    543,307 


57,286 

147,290 
117,904 

94.376 
107, 0S7 

97,550 

3,353 

302,120 

895,284 


70,551 

148,290 
125,271 

81,273 
150,561 

61,636 

1,805 

127,248 

,101,704 


Total 43,978.557  44,085,647 


Bangor  &  Aroostook  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 

President  F.  W.  Cram,  under  date  of  Bangor,  Me.,  Sept. 
27,  says: 

The  winter  of  1906-07  was  exceptionally  severe  upon  both  roadway  and 
equipment,  while  at  the  same  time  the  traffic  offerings  were  unprecedcni- 
edly  large.  The  situation  was  aggravated  by  the  non-receipl  of  fielght  cars 
due  in  September  but  not  received  until  months  later,  after  the  potato  crop 
had  been  harvested.  This  naturally  affected  the  earnings.  It  is  probably 
conservative  to  estimate  the  direct  and  Indirect  cost  of  operation  above 
the  average  In  winter  at  $40,000  to  $50,000,  and  the  earnings  at  $50,000 
to  $75,000  less  than  was  expected,  through  the  causes  as  noted. 

In  common  with  the  other  railroads  of  the  country,  we  have  radically 
advanced  wages  during  the  year,  certainly  beyond  out  reasonable  ability 
BO  to  do. 

Capital  Stock. — Negotiations  are  in  progress  by  which  it  Is  Intended  to 
Increase  the  issue  of  common  slock  by  the  amount  of  $702,000.  for  the  fol- 
lowing pui-poses:  For  additions  to  railroad  line,  $300,000:  for  purchase 
Norlliern  Maine  Seaport  RR.,  $420,000;  for  purchase  Schoodic  Stream  RR., 
$72,000.  [This  will  Increase  the  outstanding  stock  from  $1,550,000  to 
$2,342,000. —  !.d.] 

ExpenclUures  Not  Included  in  Operating  Expenses. — These  were  made  and 
provided  for  as  follows: 

New  Equip.  &  Imprts. —  I      Source  of  Funds  Therefor — 

11  locomotives,  9  cais,  &c.  .$180,339 1  Sale  of  4  ?b  bonds .    $233,750 

Payments  on  car  trust  "C".   143.9031  Sales  of  Nor. M.S'p'l  RR.bds   103,200 

Payments  on  car  trust  "D".       8,948  Surplus  income 99,625 

Additions  &  improvements.   256,237  Profit  and  loss  surplus 152,852 


Total ...$589,4271      Total $589,427 

Equipment  Trusts. — Final  payment  on  car  trust  "A"  was  made  on  Oct.  1 
1906  and  the  trust  discharged. 

Under  car  trust  "D"  there  are  being  delivered  706  box  cars,  300  flat,  40 
stock  and  6  caboose  cars,  to  cost  $1,000,000;  150  of  the  flat  cars  had  been 
received  prior  to  .June  30  1907. 

Rencivals. — Among  the  more  Important  renewals  were:  2,707  tons  85-lb. 
and  379  tons  70-lb.  steel  rails,  34  frogs  and  27  switches,  at  cost,  $90  516; 
93,634  standard  and  194  sets  switch  ties,  $40,603;  157,145  yards  gravel 
ballast,  $50,693. 

Improvements. — Among  the  more  Important  additions  were:  56,128  feet 
of  sidings,  $65,849;  141.210  steel  tie  plates  (exclusive  of  labor),  $15,018: 
dwellings,  machinery  and  shop  accessories  at  Mllo  Junction,  less  cost  of 
sidings.  Included  above,  $91 ,705. 

The  work  of  replacing  wooden  culverts  with  those  of  stone  and  on,  and 
of  filling  trestles,  was  continued. 

Extensions,  Double-Tracking.  &c. — The  Schoodic  Stream  RR.,  from  our 
main  line  to  the  l-.ast  Branch  of  the  Penobscot  River  in  the  town  of  Med- 
■way,  was  opened  to  operation  and  has  since  been  acquired  by  and  made  a 
part  of  the  Bangor  &  Aroostook.  Incidentally  a  second  main  track  was  laid 
from  Mllllnoeket  yard  eastward  to  the  Schoodic  Stream  spur,  and  trains 
are  worked  tietwcen  Mllllnoeket  station  and  I.ast  Mllllnoeket  independently 
of  the  main  line. 

Double-tracking  from  Northern  Maine  Junction  north  to  South  Lagrange 
■was  commenced  In  the  spring  of  1907.  and  should  be  completed  early  in 
October,  with  85  lbs.  per  yard  rail  section,  flrst-class  masonry  and  modern 
steel  bridges. 


Work  on  the  Medford  extension  (from  South  Lagrange  northward 
through  Medford,  to  junction  with  main  line  about  4  miles  west  of  Sebools) 
was  commenced  in  the  winter  and  has  been  actively  pushed.  It  is  expected 
the  rails  will  be  laid  by  early  October,  and  that  the  line  will  be  turned  over 
for  operation  by  the  end  of  that  month.  It  Is  a  line  of  low  grades,  and  the 
route  Is  some  miles  shorter  than  that  via  Mllo  Junction,  Brownviile  and 
Schoodic,  where  grades  are  heavy,  the  one  at  Schoodic  Indirect  and  long. 
It  Is  expected  that  economies  in  operation  will  result  from  this  construction 
to  at  least  care  for  the  Interest  charges  upon  Its  cost.  Construction  of  4 
miles  of  second  track  between  the  north  end  of  the  extension  and  West 
Sebools  is  well  advanced.  Altogether,  we  shall  enter  the  winter  with  about 
60  miles  of  double  track  north  of  junction  with  the  Maine  Central,  where 
conditions  were,  in  busy  times,  becoming  congested. 

[In  the  report  are  incorporated  some  statistics  to  show  "how  substantially 
the  natural  resources  of  Northern  Maine,  the  development  of  which  Is  but 
fairly  Inaugurated .  have  responded  to  transportation  accommodation  as  it 
has  been  supplied."] 


OPERATIONS.  EARNINGS, 


Operations — 

Average  miles 

Pass,  carried  (revenue). 

do     do     1  mile 

Rate  per  pass,  per  mile. 

Rev.  Ir't  (tons)  carried. 

do     do     car'd  1  mile. 

Rate  per  ton  per  mile 

Earnings — 

Passengers 

Freight   

Mall,    express,    car    ser- 
vice, rents,  &c 


1906-07. 

482 

701,536 

25,646,449 

2.40  cts. 

1,629,539 

196,544,091 

1.19  cts. 

$ 
615,908 
2,340,390 

265,398 


EXPENSES 
1905-06. 
456 
581.595 
21,945,851 
2.48  cts. 
1,377,155 
146,348,568 
1.19  cts. 

$ 
544.870 
1,743,267 

208,410 


AND  CHARGES. 


1904-05. 

428 

529,468 

20,322,508 

2.46  cts. 

1,213,533 

122,106,091 

1.22  cts. 

$ 
501,095 
1,490,889 

167,088 


1903-04. 

428 

518,478 

20,082,736 

2.45  cts. 

1,097,948 

99,944,378 

1.364  cts. 

$ 

493,534 

1,363,435 

158,387 


Total  gross  earnings-.      3,221,696        2,496,547        2,159,072        2,015,356 


Oper.  exp.  &  taxcs- 

Malnt.  of  way  &  struc'rs  552,010 

Malnt.  of  equipment 344,000 

Conducting  transporta'n  1,093,465 

General  expenses 143,820 

Taxes    14,830 

Total 2,148,125 

Net  earnings 1,073,571 

Other  income 2,191 


391,565 
210,803 
829,733 
112,569 
8,769 


331,778 

208,492 

739,551 

96,892 

7,931 


Total  net  Income 1,075,762 

Fixed  Charges — 

Interest  on  bonds 779,471 

Mlscel.  and  car  trusts 

Betterments 99,626 

Dividends 0(4)71,840 


1,553,439 

943,108 

13,180 

956,288 

656,515 

47,000 

117,842 


1,384  644 

774,428 

7,475 

781,903 

550,904 


316,885 

159,362 

693,109 

89,585 

7,198 

1,266,140 
749,216 


105,000 


(4)62,000    (3H)54,250 


950,937 
6124,825 


883,357 
72,931 


710,154 
71,746 


749,216 

514,885 

37,987 

79,500 

(3)46,500 

678,872 
70,344 


Total 

Surplus 

a  Includes  2  %  paid  Jan.  1  1907  and  2  %  July  1  1907  on  $1,550,000  stock, 

total,  $62,000;  also  2%  ($9,840)  on  $492,000  stock  authorized  to  purchase 
Northern  Maine  Seaport  and  Schoodic  Stream  RRs. 

b  The  accumulated  surplus  July  1  1906  was  $400,867;  adding  surplus  for 
1906-07,  as  above,  $124,825,  and  deducting  $143,903  for  car  trust  "C," 
$8,949  for  car  trust  "D"  payments  and  $18,419  miscellaneous,  leaves  pro- 
fit.and  loss  surplus,  as  per  balance  sheet  June  30,  of  $354,421. 


CONDENSED  BALANCE  SHEET  J  UNE  30. 


1907. 

1906. 

Assets— 

S 

$ 

Cost  of  road,  &c_. 

1,522.605 

11,2.57,3.55 

No.  Maine  Sea  RR. 

.■■i,930,000 

3,286,000 

Equip,  account 

2,829.799 

2,617,239 

Cartrust"C"&"D" 

894,000 

Cash   

.506,045 

350,939 

Mat'l,  sup.  &  store 

524,900 

296,154 

Cos.  &  Individuals 

185,696 

116,775 

Net  traffic  balances 

86,671 

90,231 

Due  from  agents.. 

84,819 

26,166 

Suspense  accounts 

45„S54 

95,062 

Aroos.No.com.stk. 

17,896 

Real  estate 

60,605 

60,050 

Total 20,671,594   18,213,865 

-V,  85,  p   920. 


1907 
$ 

1,550,000 


Liabilities — 

Common  stock. 

Bonds  &  car  trusts 
(see  Railway  & 
Xndu<!.  Section).  17,642,000 

Interest  July  1 .- .      441,943 

Pay-rolls  &  vouch- 
ers       510,841 

Bills  payable  and 

divld'd  declared      172,389 

Profit  and  loss 354,421 


1906. 

S 

1,550,000 


15,847,000 
296,910 

119,089 


400,867 


Total 20,671,594  18,213.865 


Detroit  &  Mackinac  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 

President  and  General  Manager  J.  D.  Hawks,  under  date 
of  Detroit,  Sept.  23  1907,  says: 

The  total  earnings  show  an  Increase  of  $156,448.  The  road  suffered  from 
the  prevailing  car  shortage  and  expenses  have  been  very  high,  but.  It  Is 
believed,  have  reached  hfiih-water  mark.  Car  trust  notes  were  paid  to  the 
amount  of  $80,000,  leaving  still  to  pay  $240,000.  Three  heavy  locomotives 
were  bought  and  paid  for  early  in  the  year;  1 ,000  tons  of  85-pound  steel  rail 
were  used  in  main  track,  and  the  lighter  tail  i^eleased  was  used  as  usual  on 
logging  branches  and  on  the  Hillman  branch. 

Work  on  tlie  Hillman  branch,  west  of  Alpena,  has  been  going  along  with 
a  view  of  having  10  miles  of  the  branch  in  operation  early  in  1908,  at  the 
time  the  new  Huron  Portland  Cement  Co.  is  ready  for  the  shale,  for  the 
hauling  of  which  the  branch  is  being  constiucted.  The  cement  company 
expects  to  have  its  3,000-barrel  plant  In  operation  by  Feb.  1  1908.  This 
branch  should  be  extended  in  the  near  future  to  Hillman  to  serve  a  fine 
farming  country,  and  for  the  gravel  and  for  the  timber. 

While  forest  products  still  give  us  a  large  tonnage,  they  now  comprise 
only  -17.55  %  of  our  freight  business, as  against  53.41  %  last  year  and  91 .45  % 
for  the  year  ending  June  30  1896. 

A  two-cent-a-mlle  bill,  was  passed  by  the  Legislature  at  its  last  session. 
While  the  D.  &  M.  Ry.  is  exempt  from  the  direct  provisions  of  the  bill,  the 
Michigan  Central  RR.  Is  obliged  to  reduce  its  fare  to  two  centsa  mile  on  its 
Mackinac  Division.  This  obliges  us  to  use  the  two-cent  rate  for  through 
business  between  Bay  City  and  Cheboygan.  The  effect  will  be  to  reduce 
our  passenger  earnings.  We  can,  however,  take  off  some  passenger  trains 
and  thus  riiinimize  the  loss. 

The  S'^ate  continues  to  collect  In  taxes  nearly  twice  the  amount  paid  our 
stockholders  each  year.  Taxes  for  current  year  are  $81,262  and  dividends 
to  the  stockholders  of  the  road  $47,500.  The  Tax  Commission  assesses  the 
road  at  nearly  double  the  value  of  its  property.  It  is  hoped  we  may  get 
some  relief  from  the  courts  when  we  are  able  to  properly  bring  the  matter 
bcfoie  them.  We  can  at  least  let  the  people  know  that  the  D.  &  M.  Ry. 
Is  paying  nearly  twice  as  much  In  taxes  as  other  property. 

OPERATIONS.  EARNINGS.  EXPENSES.  &c. 

1906-07.  1905-06.  1904-05.  1903-04. 

Miles  operated 344  343  '330  330 

Operations — 

Passengers  carried  (No.)         379.601  327,592  314,884  292,952 

Passengers  carried  1  mile  13,779,315  11,991,009  11,517.383  10,025,563 

Rate  per  pass,  per  mile.      2.064  cts.  2.153  cts.  2  038  cts.  2.191  cts. 

Freight  (tons)  carried..      1,478,450  1,109,055  910,840  872,768 

Fr't  (tons)  carried  1  m..  122, 34 1,737  94,088,608  74,456,615  68,731,353 

Rate  per  ton  per  mile...      0  708  cts.  0.868  cts.  0.933  cts.  1.011  cts. 

Earnings —                                 $  $  $  $ 

Freight 946,068  820,487  697,818  697,281 

Passenger 291,061  263,779  239,644  224,414 

Mall,  express,  &c 74,146  70,560  53,093  59,620 

Total... 1,311,274  1,154,826  990.555  981,315 

Expenses — ■ 

Maintenance  of  wav,  &c.  248,990  200,383  186,828  171,771 

Malnt.  of  equipment  ...  264.302  259,394  113.370  108,796 

Conducting  transporta'n  466,388  384,236  306,813  297,886 

General 30,412  29,121  28,060  24.704 

Total 1,010,092  873,134  635,071  603.157 

Net  earnings 301,182  281,692  355, 4f4  378,158 
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Deduct — 
Interest  on  funded  debt- 
Taxes    

Penalty  on  back  taxes. - 

Hlllman  branch 

Int. on  oar  tx.&  oth. notes 

Miscellaneous 

Dividend  on  prcf .  stock. 


1006-07. 
$ 

92,000 
81.262 


40,020 

25,538 

9,629 

(5)47,500 


1905-06. 
$ 

92,000 
78,539 
30,728 


1904-05. 

i 

92,000 
70.504 


1903-04. 

$ 

92,000 
70.380 


17,691 

9,977 

(5)47,500 


4.990 
(5)47,500 


1,797 
(5)47,500 


Total 

Balance,  surplus 

COXDENSED 


295,949 
5,233 


Ansets — 
Road  and  equipment  5 

Equipment  trusts 

Tr.  Det.   &  M     Ry. 

bonds 

Materials  &  supplies^ 

Cash 

Coupon  account 

Current  accounts 

Miscellaneous 


1907. 


533,379  5.487,370 

240,000 

320.000 

700.000 

650,000 

102,298 

65,124 

4,186 

14,765 

46,160 

46.220 

70,954 

62.561 

84 

1.209 

276.435  214,994 

5.257  140,490 

BALANCE  SHEET  JUNE  30. 

1906  1907. 

LiaUUtles—  S 

Common  stock 2,000,000 

Preferred  stock 950,000 

Funded  debt ..3,000.000 

Notes  payable 240,828 

Equipment  notes 240, CO) 

Coupon  account 46,100 

Aud.    vouchers    &c.     150,762 

Taxes  and  mlsccl 47.902 

Profit  &  loss  account  .409 


Total  assets 6,697,061  6.647.249 

—V   83.  p.  1168. 


211.677 
166.481 


1006. 

S 

2,000.000 

950,000 

2,9.')0.000 

210,000 

320,000 

46.220 

112.446 

42,408 

10,176 


Total  liabilities. ..6.697 ,061  6,647.249 


Nevada-California- Oregon  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 
Vice-President   and    General    Manager   T.    F.    Dunaway, 
under  date  of  Reno,  Nev.,  Aug.  6  1907,  says: 

Heavy  storms  during  March  and  April  1007  caused  serious  washouts  at 
various  points.  It  is  estimated  that  It  will  cost  $25,000  to  repair  the 
damage. 

The  completion  of  the  extension  of  the  road  from  Madeline,  work  on 
Which  was  commenced  May  1906,  has  been  delayed  on  account  of  continual 
severe  weather  that  prevailed  for  more  than  six  months;  also  the  scarcity 
of  efficient  labor  It  Is  expected,  however,  that  trains  will  be  running 
over  the  extension  north  from  Madeline  to  Likely,  a  distance  of  20  miles, 
Sept.  1  1907. 

Bonds  to  the  amount  of  $6,000  were  purchased  for  account  of  sinking 
fund  and  canceled. 

OPERATIONS,  EARNINGS, 
1905-06. 


Operations — 

Tons   carried 

Tons  carried  one  mile. . 
Rev.  p.  ton  p.  m.  (mills) 

Passengers  carried 

Passe  rs  carried  1  mile. 
Rev.  p.  pass,  p  m.  (mills) 

Earnings — 

Freight 

Passenger 

Mall,  express  and  misc.. 

Total  earnings 

Expcnsrs — 
Maintenance  of  way,  &c. 

Malnt.  of  equipment 

Conducting  transport' n. 
General  expenses . 


Total  expenses. 

Net  earnings 

Other  Income 


1906-07. 

43,550 

4,206,291 

3,821 

22,927 

1,327.080 

6.173 

$ 

160.735 

81,923 

24,648 

267.306 

28,375 
20,357 
51,263 
19,203 


119 

198 

148,108 

17 

158 

Total  net  Income 

Deduct — 

Interest  on  bonds 

Renewal  fund 

Dividend  on  pref .  stock. 

Taxes    

Sinking  fund- 

Interest  on  loans. 


165,266 


42,727 

3,140,503 

4.605 

15,441 

967.961 

6.347 

$ 

144,635 

61,436 

23,057 

229,128 

22,705 
18,236 
66.305 
17,521 

124,767 

104,361 

19,880 

124,241 


Permanent  Impiovem'ts 


Total 

Balance,  surplus. 


26,751  25,467 

31,135     

(4%)30,000  (3%)22,500 
6,275  7,021 
6.100  6,170 
6,000  10,535 
490 


1904-05. 

39,845 

3,398,486 

4.107 

10,733 

852.531 

5,945 

$ 

139,568 

50,685 

29,515 

219,768 

26,841 
15,708 
54,645 
16,042 

113,236 

106,532 

17,247 

123,779 

25.783 


1903-04 

40,280 

3,187,409 

3.956 

14.280 

930.973 

5.038 

$ 

126,084 

46,902 

21,849 

194.835 

24,237 
19,824 
51,554 
17,485 

113,100 
81.735 


81,735 
26,067 


106,261 
59.005 


5.858 

6,220 

11,729 

14,078 


72,183 
52.058 


63 
60 


A  suets — 

Property  account 2 

Bonds  owned 

.Stocks  owned 

Ca.shler 

Due  from  agents 

Individuals  and  cos. 
U.  S.  (iovernment — 

P.  O.  Dept.,  <to.. 
Sierra  Valley  Ry.  Co. 
Material  accounts  .. 

Miscellaneous 

Surplus  account 


BALA 
1907. 

S 

,931,793 

57,000 

700 

20,975 

4,705 

8  584 

3,665 

200,000 

8,287 

1 ,943 

80,000 


NCE  SHEET  JUNE  30. 
1906. 
S 
2,798,694 
103,000 
700 
39,106 
7,181 
4,936 


3,309 

214,409 

13,491 

434 

45,065 


Total 3,317,652  3.230.389 

—V.  83,  p.  1345 


LlablUlles-- 

Slock,  common 1, 

Stock,  preferred 

Bonds  

Accrued  Interest 

Vouchers    

Pay-rolls 

Hospital  fund 

Renewal  fund 

Dividend  due  Aug.  1 
Net  traffic  balances. 

Notes  payable 

Profit  and  loss 


668 
111 

1907. 

S 

450,000 

750,000 

604.000 

6.042 

9.294 

25,519 

3,246 

31,135 

30,000 

27,482 

100,000 

280,934 


6,065 
6,290 


38,422 
43,313 

1906. 

S 

1.450,000 

750,000 

610,000 

5,608 

11,599 

10,360 

2,640 


21,079 
100,000 
209  102 


Total 3,317,652  3.230.389 


Montreal  Street  Railway. 
(Report  for  Fiscal  Year  ending  Sept.  30  1907.) 
President  L.  J.  Forget,  Nov.  6,  says  in  substance: 

General  Results. — The  gross  earnings  Increased  during  the  year  $403,150. 
or  13%,  and  the  net  earnings  $149,223.  or  11.94%.  The  Increase  ol 
13.72%  in  expenses  is  largely  due  to  the  Increased  wages  paid  to  the  men 
and  the  principal  increase  in  fixed  charges  is  due  to  the  Increased  payment 
made  to  the  City  of  Montreal  for  percentaire  on  earnings. 

Power. — Your  directors  expect  to  receive  power  ft-om  the  new  powc- 
house  on  Notre  Dame  St.  In  December,  in  time  for  the  wintei  load  aid 
conditions.  The  storage  batteiles  at  the  St.  Henry  and  St.  Denis  sub- 
stations have  given  entire  satisfaction.  It  Is  expected  that  the  battery 
station  at  Malsonneuve  will  be  completed  in  November. 

Financial. — The  $2,000,000  stock  issued  to  the  shareholders  at  a  premium 
of  75  was  all  subscribed  for  and  the  last  call  falls  due  Oct.  15.  The  pre- 
mium, $1 ,372,192,  has  been  placed  to  the  credit  of  surplus  account.  Owing 
to  the  conditions  of  the  money  market  and  in  order  to  provide  funds  for 
the  purchase  of  the  Montreal  Terminal  Ry..  £208.000  of  the  company's 
notes  were  negotiated  in  Kngland. 

Lease. ^An  agreement  has  been  entered  into  whereby  the  tracks  of  the 
Montreal  Park  &  Island  Railway  Co.,  situated  In  the  town  of  Outremont, 
are  leased  to  this  company. 

Taxes. — The  company  has  paid  to  the  city  the  usual  property  and  busi- 
ness taxes  and  lax  on  earnings,  $229,672.  an  Increase  of  $37,976;  account 
now  cleaning.  $66,647;  total,  $296,320. 

Montreal  Park.  &  Island  Hallway  Co. — In  the  past  years  this  properly 
has  been  a  charge  on  the  Montreal  Street  Ry.,  but  this  year  the  company 
■was  able  to  pay  to  the  street  railway  company  the  sum  of  $55,101  on  ac- 
count of  Interest.  Your  directors  believe  that  the  returns  from  this  In- 
vestment will  continue  to  Increase  (see  earnings  for  each  company  be- 
low.—  I'd.) . 

Franchises.  &c. — The  company  has  obtained  a  50-year  franchise  from 
Notre  Dame  de  Grace  for  an  extension  and  has  also  secured  a  right-of-way 
from  the  present  terminus  of  the  Black  River  route  to  a  point  outside  the 
village  of  St.  Vincent  de  Paul  on  the  south  shore  of  the  river.  Additional 
Ight  of  way  has  been  purchased  on  the  Cartlervlllo  Line  to  permit  further 
double   tracking. 

Montreal  Terminal  Railway  Co. — The  purchase  of  this  railway  was  com- 
pleted on  July  1  and  your  directors  anticipate  that  this  property  will  be- 
come  a   valuable   asset. 


1906-07. 

Passengers  carried 86,741,212 

Transfers 28,675,256 

Gross  receipts $3,503,643 

Operating  expenses 2.104.653 

Per   cent   operating   ex- 
penses to  car  earnings  (60.07) 

Net  earnings $1,398,990 

Received  from  M.  P.  &  I. 

Ry.  account  Interest.  55.101 


1905-06. 
76.356,099 
24,516,067 
$3,100,487 

1,850,720 

(59.69) 


1904-05. 
66.831.206 
19,801,893 

$2,707,474 
1,650,566 

(61.88) 


1903-04. 
60,281,843 
17,915.242 
$2,463,825 

1.510.998 

(62.37) 


$1,249,767      $1,056,908  $952,827 


Total  Income $1,454,091      $1,249,767     $1,056,908         $952,827 


Deduct — 

P.  c.  of  earns,  to  city $214,840 

Int.  on  bonds  and  loans.  195,833 

Rental  of  leased  lines 3,060 

Dividends   (10%) 768,100 

Contingent  fund 171,517 

Fire  insurance  fund 25,000 


$178,408 
163,600 


$148,246 
130,493 


$128,093 
111,392 


700,000 

179,056 

25,000 


691.667 
60,000 
25,000 


642.520 
50.000 
20.000 


Total  deductions  .. 
Surplus 


..    $1,378,350      $1,246,064      $1,055,406  $952,005 

$75,741  $3,703  $1,502  $822 


BALANCE  SHEET  SEPTEMBER  30. 


Assets — 
Construction,  &c"'. 

Equipment,  cfec 

Real     esate     and 

buildings 

Stocks  &  bonds  of 

other  companies 

Stores 

Accts.  receivable. . 
Cash  In  bank  and 

on  hand__ 

Fire  insurance  fund 
Montreal    Park    & 

Island    Ry.   Co. 

advances 

Montreal  Terminal 

Ry.  advances  .. 


1907, 

s 

4,536,715 
4,889,039 


1906. 
$ 
4,255,5141 
4,137,0331 


Liabilities — 

I  Capital  stock 

Bonds 

i  Mortgages 

2.086 .087     1 ,973 ,810 1  Bank  of  Mont,  loan 

I  Bills  payable 

,572,399 1  Accounts  &  wages 

347,312  lint,  on  bds.&  loans 

70,606  I  Tax  on  earnings.. 

I  Employees'  .sccur's 

40,202  I  Unclaimed  dlvs... 

200.0001  Unredeemed  tick's 

jSu-spense  account. 

1  Dividend  Nov.  1.. 

215,664 1  Contingent  acct. . . 

1  Fire  insurance  fund 

I  Surplus 

I  Premium  stock 


3,200,906 
421,178 
111,833 

309, .887 
370,154 


250,620 
41,138 


1907. 

S  ■ 

8,829,590 

2.473,333 

93,034 

500,000 

1,010,031 

190,972 

50,002 

224,489 

16,.377 

1,957 

44,357 

204,620 

213,000 

11,638 

381,451 

600,511 

1,372,192 


10O6. 

S 

7.000,000 

2,473,333 

36,034 

1,483.975 


396.354 

34.568 

187,235 

15,371 

1,957 

37,874 

163.007 

175.000 

7,817 

341,245 

524,779 


Total  assets 16,217.555  12,878.541|     Total  UabUltles.l6,217,5o5  12,878,541 

STOCKS  AND  BONDS,    &c.,  IN  TREASURY.  , 

Bonds.  Stocks. 

Montreal  Park  &  Island  Ry.  Co $1,025.0001  $720,900  com 

Montreal  Park  &  Island  Ry.  Co.  overdue  Inter-  }  $315,000  pref. 

est  (not  included  in  assets 658,264J 

Montreal  Terminal  Ry.  Co 613,000  1,000,000 

Suburban  Tramway  &  Power  Co 750,000  750,000 

Total... ..$3,046,264   •  $5,832,164 

EARNINGS  OF  MONTREAL  PARK   &  ISLAND  RY. 

Fiscal           Gross  Net        Contingent  Fixed  Preferred  Balance 

Year.        Earnings.  Earnings,  for  Renew.  Charges.  Dividend.  Deficit 

1906-07. .$262, 814  $81,883        $26,714  $106,118  $18,900  $69,842 

1905-06..    218,605  63,463          50,000  102,588          18,900  108,029 

1904-05..    179,559  28,902             6,950  94,163           18,900  91,116 

The  balance  sheet  of  the  Montreal  Park  &  Island  Ry.  on  Aug.  31  1907 
separately  given,  shows  outstanding  $315,000  preferred  and  $720,900 
common  stock  and  $1,025,000  bonds;  also  Montreal  Street  Ry.  Company's 
loan,  $204,272;  accrued  Interest  on  bonds.  $700,581;  and  cumulative  divi- 
dends on  preferred  stock.  $181,731. — V.  85.  p.  1143,  221. 

Edison  Electric  Illuminating  Company  of  Boston. 

(Report  for  fiscal    Year   ending  June  30    1907.) 
President  Charles  L.  Edgar  says  in  substance: 

Business. — The  number  of  lamps  connected  to  the  company's  circuits 
compared  with  the  previous  five  years  is  shown  !n  the  following  table: 


Incand.        Arc  Motors\ 

.June  30—     Lamps.  Lamps.  (.H.P)< 

1007 863,313  10.339  35,090l 

1906 788,560  10,534  30,431  i 

1905 708,384  10,102  26,416! 


Incand.  Arc  Motors 

.June  30 —    Lamps.  Lamps.  (H.P.) 

1904. 027.441  9.358  24,150 

1903 .493,402  8,196  20,801 

1902 442.034  8.548  19.130 


-iVs  no  new  properties  were  absorbed  during  the  past  year  the  above  table 
shows  for  this  period  only  the  Increase  which  the  company  obtained  through 
Its  regular  growth;  as  will  be  seen,  it  Is  by  far  the  largest  in  the  history  of 
your  company 

The  new  price  list  favorably  affecting  over  14,000  customers  went  Into 
effect  on  ,Tulv  1  1906.  Estimates  show  that  It  saved  our  customers  during 
the  year  just  past  about  $200,000.  Notwithstanding  this  cut  In  price  our 
gross  income  has  increased  during  the  past  year  approximately  $250,000,  a 
considerable  portion  ($88,500)  of  which  has  been  reflected  in  the  net  Income 
as  shown  by  the  statement  of  operations.  This  unusual  Increase  has  been 
caused  partially  by  the  reduction  In  price  and  partially  as  the  result  of  the 
energies  of  the  new  business  department.  In  view  of  the  large  amount 
which  has  been  saved  to  the  customers  of  the  company  It  seemed  proper 
to  use  a  portion  of  this  increase  for  the  purpose  of  making  an  extra  payment 
to  the  stockholdeis.  At  the  time  of  the  last  quarterly  dividend,  therefore, 
an  extra  1  %  dividend  was  declared. 

New  Building. — The  new  office  building  at  33-39  Boylston  Street  has 
been  finished  for  some  months,  and, together  with  the  re-niodcled  buildings 
In  Head  Place  and  Bumstead  Court,  makes  an  exceptionally  satisfactory 
headquarters  for  all  of  the  departments  of  your  company  except  the  execu- 
tive of'lces.  The  first  floor  and  basement  have  been  fitted  up  for  an  ex- 
hibition department. 

I'owcr  I'lnnt. — -The  original  plans  for  the  development  of  your  South 
Boston  property  called  for  three  turbine  rooms,  each  containing  four  large 
turbine  units.  The  first  of  these  stations  was  built  In  1904  and  the  fourth 
and  last  turbine  is  now  being  installed.  The  second  turl)lne  room  Is  now  In 
process  of  construction,  and  one  12.000  horsepower  turbo-generator  has 
been  ordered  and  will  be  Installed  during  the  coming  spring.  The  accom- 
panying boiler  rooms  and  switchboard  building,  <S:e. .  are  now  being  erected. 
It  will  probably  be  umu-ressary  to  extend  this  property  further,  except 
by  the  Installation  of  additional  apparatus,  for  some  years  to  come. 

The  steam  stations  in  Woburn  and  Medfield  are  still  In  operation.  As 
soon  as  the  price  of  copper  drops  to  something  like  Its  normal  condition 
again,  the  transmission  lines  can  be  completed  and  the  stations  sliut  down. 

New  Stock.— A  petition  was  made  on  Nov.  22  1906  to  the  Gas  &  Klectrlc 
Light  Commission  for  the  right  to  issue  24,200  new  shares  of  capital  stock. 
The  petition  was  granted  except  that  the  number  of  shares  was  cut  down 
to  21,220  and  the  price  at  which  the  stock  should  be  ollered  to  the  stock- 
holdeis raised  from  $200  to  $215  a  share,  11.495  shares  were  offered  to 
the  stockholders  on  March  6  1907.  and  In  \Mew  of  the  high  price  at  which  It 
was  necessary  to  offer  this  stock,  only  593  shares  were  talten;  the  remainder 
10,902  shares,  was  sold  at  public  auction.  This  stock  brought  an  average 
of  $202  75  per  Share.  The  remainder  of  this  stock  authorized  by  the  com- 
mission. 9,725  shares,  is  still  unl.ssued. 

The  operations  for  the  last  four  fiscal  years  follow: 


1906-07. 

Gross  earnings $4,020,621 

Expenses 2.560.658 


Net  earnings.. 

Miscellaneous  profits. 


.$1,450,963 
41.340 


1905  06.  1904  05.  1903-04. 

$3,780,911  $3,346,027  $3,125,517 

2,410,485  2.143.106  2,009  691 

$1,370,420  $1,202,021  $1,115,826 

49,257  33.286  37.396 


Net  earnings $1,492,303      $1,419,683      $1,236,207      $1,153,222 

Interest 102,417  78,966  94,021  102.408 

Dividends (11)1,304,284(10)1148,810(10)1070,770    (10)973.405 


Undivided  profits. 


$1,406,701 
$85,602 


$1,227,776 
$191,007 


$1,164,791 
$71,416 


$1,075,813 
$77,409 


I2U« 
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ASSClf — 

Installation     and 

property 

Unfinished    Instal- 
lation  

Cash  la  banks 

Ca^sh  at  of  rice 

Stock  on  hand 

Notes  rerelvable.. 
Accts.  receivable. . 
Sundry  open  accts. 
Cash  In  sink,  funds 


1907. 
S 


1906. 
$ 


18,028,261  17,637,187 


411, 7S7 

5S5,S97 

5,000 

4.58,766 

45.5.626 

392,063 

78,859 

26,129 


524,142 
127,873 

6,000 
403,078 
,442,546 
337,875 

9,208 
23.914 


LlabllUles— 

Capital  stock 

First  mtge.  bonds. 

Consol.  bonds 

Premium  on  stock. 
Accounts  payable. 

Notes  payable 

Coupon  notes 

Accr'd  Int. &  taxes 

Dividends 

Reserve  for  malnt 
Replacement  acet. 
Profit  and  loss 


1907. 
$ 

12,643.600 

342,500 

1  142,500 

6,501.170 

119,101 

1,634,000 

49.000 

64,133 

442,526 

238.4.SS 

24,312 

241,108 


1906 

$ 

11.4.S8,100 

370.000 

1,110  000 

5,307,150 

138,029 

1.345,000 

52.500 

89.3.50 

287.202 

95,114 

9,902 

213,410 


Total 23,442.388  20,511,824 


Total.. 23,442,388  20,511,824 

—V.  85,  p.  724,43. 

Amsrican  Shipbuilding  Co.,  Cleveland,  Ohio. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 

The   report  signed  by   President   James  C.   Wallace   and 
Chairman  W.  L.   Brown  .says: 

The  company  ha«  aealn  passed  throug-h  a  successful  year.  The  Lake 
business  In  general  Is  IncreasiuK  and  new  and  modern  tonnage  Is  being  added 
to  keep  pace  with  the  Increase  In  bulU.  package  freight  and  passenger 
business.  The  capital  stock  rema'ns  unchanged  from  last  year.  Regular 
quarterly  dividends  of  1  Ji  %  have  been  paid  on  the  preferred  stock,  and 
regular  quarterly  dividends  ol  1  %  and  an  extra  dividend  of  2  %  have  been 
paid  on  the  common  stock. 

All  of  the  Improvements  started  last  year,  including  new  dry  dock,  new 

Eunch  shop  and  two  new  additional  building  berths  at  Lorain,  Ohio,  have 
een  completed  and  are  now  In  operation.  The  plant  and  dry  docks  of 
the  Shipowners'  Dry  Dock  Co.  of  Chicago,  111.,  have  been  purchased  with- 
out the  Issue  of  additional  stock,  and  are  now  In  operation.  There  have 
been  no  Incumbrances  of  any  kind  placed  upon  the  property  during  the 
past  year. 

VessHs  Built  and  Carrying  Capacity  (Net  Tons)  Based  on  19  Ft.  Draught. 
At  Superior.  Lorain.    Clcve.      Detroit.    BayCity.  Buffalo.  Chicago.    Total. 
No..        2  6  4  -A  5  1  4  25 

Tons  21,000  58.000  28.000  27,000  52.000  3,000  45,000  234,000 
The  company  has  built  and  completed  25  vessels  during  Its  fiscal  year, 
and  now  has  under  contract  39  vessels.  Ail  are  l)elng  built  to  carry  bulk 
and  package  freight,  and  there  Is  a  large  Inquiry  for  passenger  vessels. 
The  success  of  general  passenger  vessels  on  the  Lakes  during  the  past  two 
or  three  years  Is  demonstrating  that  much  larger  and  more  commrdlous 
vessels  are  In  demand,  ana  that  with  their  construction  there  will  te  a 
large  Increase  in  Lake  travel,  which  Is  growing  rapidly,  each  season  finding 
more  people  who  appreciate  the  pleasure  of  the  Great  Lakes  trip. 
RESULTS  FOR    YEARS  ENDING  JUNE   30. 


Vessels  built  (No.) 

Carrj-lng  capac. ,  net  tons 

Net  earnings 

Dlv.  on  pref.  stock  (7  %) 
Div.on  comman  stock*. 
Deprec'n  &  maintenance 
Reserve  for  maintenance 
Rebuilding  docks,  &c.. 

Balance  .surplus 


1906-07. 

25 

234,000 

S2„">07,779 

553,000 

(6)456.000 

497,168 


204,166 
§597,445 


1905-06. 

30 

261,500 

32,443,217 

553,000 

(6)456,000 

421,280 

300,000 

85,559 

$627,372 


1904-05. 

20 

164,400 

$1,549,461 

553,000 

(4)304,000 

315.409 


1903  04. 

36 

206.000 

$1,028,175 

553,000 

(1)76,000 

200.718 


40,692 
$336,350 


78,330 
$111,127 


*The  dividends  on  the  common  stock  here  charged  against  the  earnings 
of  the  years  1904-05,  1905-06  and  1900  07  were  in  each  case  declared  In  ,July 
just  after  the  close  of  the  fiscal  year,  and  are  thercf(/re  not  embraced  in 
the  official  figures  until  the  following  year.  Tlie  6%  declared  iast  .Inly 
Includes  the  usual  4%  per  annum,  payable  In  quarterly  Instaliments  of 
1  %  each,  the  first  Installment  on  Sept.  1  1907  and  also  an  extra  2%  pay- 
able Sept.   1   1907. 

BALANCE  SHEET  JUNE  30. 


■  -  1907. 

■  Assets —  S 
Plants  &  propcrlv. 16,375,405 
Addns  &  improv's      750,120 
Materials  on  hand.      792,049 
Accts. &  bills  rec'le.  3,755,772 

Cash    030,009 

Work  under  constr  3,948,268 


1906. 

S 

15,838,042 

487,552 

576,6,84 

3,279,248 

1,179,002 

2,284,277 


Liabilities— 
Stock,  nreferred-. 

Stock,  ommon 

Accounts  and  bills 

payable 

Reserve  funds 


Surplus 


1907. 

$ 
7,900,000 
7.000,000 

4,433,678 
028,934 


1906. 

s 

7,900.000 
7,600,000 

2,442,708 
603,9..i2 


..*5, 695,611   *5,098,ltJ5 


Total  assets 26,258,223  23,644,805       Tot.  liabilities.. 26, 258,223  23.644,805 


♦Before  allowing  tor  common  stock  dividend  of  6%  (3456,000)  declared  In  July 
succeeding  the  close  of  the  fiscal  year.     See  above. — V.  85.  p.  923. 

The  Virginia  Iron,  .Coal  &  Coke  Co. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 
President  Henry  K.  McHarg  says  in  substance: 

General  Results. — ^The  past  year  has  been  the  most  satisfactory  one  since 
the  reorganization  of  the  company  Jan.  1  1903,  especially  the  last  six 
months.  Jan.  1  to  July  1  1907,  during  which  period  we  not  only  earned 
Interest,  taxes  and  contribution  to  sinking  funds,  but  added  to  the  credit 
of  profit  and  loss  account  $505,000.  The  company  has  been  obliged  to 
pay  advanced  wages  at  its  mines  and  furnaces  and  the  labor  has  been  of 
the  most  shiftless  sort.  If  it  were  not  for  the  steam  shovels.  It  would  have 
been  Impossible  to  obtain  enough  ore  from  our  mines  to  keep  our  furnaces 
going.  This  labor  situation,  however,  was  more  than  counterbalanced  by 
the  figures  received  for  Iron  sold. 

The  company  has  made  during  the  year  a  total  of  202,453  tons  of  Iron, 
wholly  by  iron  ores  derived  from  local  sources,  a  very  laige  proportion  of 
which  was  mined  from  the  mines  of  the  company.  The  coal  business  has 
continued  gratifying,  and  prices  have  shown  a  steady  increase.  We  have 
continued  our  sales  at  points  in  the  South  reached  by  the  Virginia  &  South- 
western and  Southern  Railway  companies,  and  the  amount  of  coal  sold  In 
that  territory  has  been  only  limited  by  our  ability  to  get  cars  for  its  trans- 
portation, and  miners  in  our  mines  to  produce  It.  Most  of  the  coke  pro- 
duced by  the  company  Is  consumed  by  Its  own  furnaces.  The  coal  mined 
during  the  year  was  1,166,445  tons;  coke  produced,  394,791  tons. 

Acquisitions,  Ac. — So  far  we  have  not  been  able  to  do  anything  with 
our  lease  of  the  Potts  Valley  properties  except  to  pay  royalties  as  the 
Norfolk  &  Western  Railway  Co.  has  not  been  able  to  complete  Its  branch. 
now  building,  to  the  various  ore  properties  covered  by  that  lease.  How- 
ever, we  are  hoping  to  make  some  progress  In  this  direction  In  another 
twelve  months.  Recognizing  that  the  only  weak  position  of  the  company 
was  Its  ore  supply,  we  have  purchased  the  'Scott"  properties,  some  20,000 
acres  lying  contiguous  to  the  Virginia  &  Southwestern  Ry.  in  Tennessee, 
for  $97,500,  namely,  cash,  $20,625,  and  the  remainder  payable  in  one,  two. 
three,  four  and  live  years  installments,  with  5%  interest.  This  property 
has  exceeded  our  best  anticipations,  andwc  believe,  insures  to  our  Brlst  1 
furnace  a  supply  of  ore  neccssa/y  to  mn  the  same  for  a,  long  period  of  time. 
A  royalty  of  25  cents  a  ton.  It  seems, should  pay  for  the  whose  cost  of  the 
20,000  acres.  The  company  has  also  acquired  for  $60,000  cash  the  "Ballou" 
ore  rights,  a  fissure  vdn  containing  a  low  phosphorous  ore.  In  Ashe  County, 
N.  C.  This  ore  property  has  been  favorably  known  of  for  many  years, 
but  It  Is  distant  from  railroad  facilities  about  32  miles.  Believing,  however 
that  the  business  contributed  by  your  furnaces  Is  so  valuable  to  the  Norfolk 
&  Western  Ry.  that  they  could  be  Induced  to  build  to  the  property.  It  w»s 
deemed  best  to  acquire  the  mineral  rights. 

We  have  continued  to  spend  large  sums  of  money  this  past  year  In  Im- 
provements at  the  company's  furnaces,  and  on  Its  ore  properties;  also  In 
developing  additional  coal  property.  By  Aug.  1  we  were  able  to  start  the 
Radford  furnace,  and  It  looks  as  If  we  should  be  enablf-d  to  make  Iron  at  a 
very  low  cost,  doing  away  with  a  large  part  of  the  labor  formerly  necessary  to 
operate  the  furaace. 

Sale  of  Virginia  &  Sovtfiwesi^m  Rv. — On  Jan.  1  1907  the  Southern  Rail- 
way Co.  paid  12  H  %  towards  Its  purchase  of  the  Virginia  &  Southwestern 
Ky-  stock, and  since  July  1  1907  an  additional  12M  %,with  Interest  at  5  % 
This  leaves  $1,004,500  still  due  ori  account  of  the  purchase,  this  am.ount 
Deng  due  with   interest  at  5%  on  Jan.  1  and  July  1  1908  and  Jan.  1    and 


Sinking  Fund. — The  sinking  funds  have  retired  In  all  $766,000  of  our 
5%  bonds,  costing  $709,241,  and  15  Carter  Coal  &  Iron  Co.  bonds, 
costing  $15,783  33. 

INCOME  ACCOUNT   YEAR  ENDINO  JUNE  30. 


Operations  of-~ 

Furnaces 

Foundries 

Coal  mines 

Coke  ovens 

Crescent  Works 

Saw  mills 

Grist  mills 


-Year  1906-07 — 


Gross. 

$3,588,643 

86,015 

933,269 

650,058 

202,035 

1,833 

188,554 


Net. 

$730,783 

2,718 

186.721 

59,726 

def, 1,091 

355 


■Year  1905-06- 


Gross. 

$3,340,923 

79,486 

944,140 

649,412 

62,721 

11,611 


5,704     Not  stated 


Total $5,650,407      $984,916      $5,088,293 

1906-07 
Other  Income:  For  year  1906-07,  Interest  and  discount 
($52,576):    farms  and  farm  rentals  ($14,524);  opera- 
tion of  Pulaski  Cannery  ($120);    miscellaneous  earn- 
ings ($15,233) $82,453 


Net. 

$287,400 

11,77» 

185,979 

69,868 

def.70» 

4,441 

2,924 

$561,682 
1905-06. 


Total  net  Income $1,067,369 

Deductions — 

Taxes    $30,000 

Bond   Interest 297,496 

Insurance  ($21,177)  and  expenses  idle  plants  ($24,896).     46,073 

Devdopment 15,045 

Dead  rents  and  contracts   ($18,551)   and  operation  of 

Jackson  Ferty  ($195) 18,747 


$19,154 

$580,836 

$30,000 

329,517 

24,734 

20.619 

15,523 

$407,362      $420,392 
Net  profit  for  the  year $660,007      $160,444 

Operating  expenses  were  charged  during  the  year  with  $301,787  for 
depreciation,  viz.:  Depreciation  of  coal  lands,  $62,823;  depreciation  of  ore 
lands,  $20,605;  depreciation  of  Improvements  to  leased  properties.  $44,165; 
depreciation  of  Improvements  to  owned  properties.  $123,581;  furnace  re- 
pairs. $50,013. 

There  was  spent  $474,229  during  the  year  for  Improvements  to  owned 
and  leased  properties,  viz.:  Improvements  to  owned  properties,  $349,648; 
Improvements  to  leased  properties,  $74,292;  repairs  to  furnaces,  $50,288. 

VIRGINIA  IRON.  COAL  &  COKE  CO.   BALANCE  SHEET  JUNE  30. 


1907. 

1906. 

1907. 

1906. 

A ssets — 

S 

S 

LmbUities — 

S 

$ 

Real  est.  <fc  plant. 

13,005,441 

13,337,057 

Capital  stock 

10,000,000 

10.000,000 

Equipment 

239,339 

209,80^ 

First  mtge.  bonds. 

5,138,000 

5.889.000 

Securllles  owned.. 

190,803 

200.330 

Prior  lien  bonds.. 

505,000 

520,000 

S.ales  ledger  bal... 

702,201 

582,252 

Unpaid  vouchers. . 

272,817 

261,466 

Bills  receivable.  .. 

1,317,405 

1,575,100 

Unpaid  pay-roils.. 

98,584 

88,489 

Cash 

66,294 

158,029 

Accounts  payable. 

21,845 

19,330 

V.  &S.  W.  current 

Taxes  accrued 

18.979 

17,828 

account 

42,251 

Bills  payable 

70,875 

Materials 

761, .502 

838,228 

Intere.st  accrued.. 

91,940 

104,650 

Miscellaneous 

82,459 

99,157 

Miscellaneous 

325 

Profit  and  loss 

797.194 

141,507 

I 


.17,021,565  17,(J42,270 


Total 17,021,565  17,042.270       Total 

— V.  85,  p.  809.  350. 

United  States  Finishing  Co. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 

President  J.  H.  Wright,  under  date  of  Norwich,  Conn.. 
Oct.    17  1907,   says: 

During  the  year  the  company  finished  289,631 ,083  yards  of  goods  (equiva- 
lent to  164,503  miles),  an  increase  of  7,954,798  yards  over  the  previous 
year.  The  gross  income  from  production  was  $4,840,584,  an  increase  of 
$150,705.  L-iberal  disbursements  for  the  maintenance  and  renewal  of 
buildings,  machinery,  &c.,  are  included  in  the  charges  for  maintenance 
and  general  expenses,  and  there  is  also  Included  under  this  head  the  sum  of 
$94,701  for  interest  on  current  bills  payable. 

The  net  earnings  were  $677,992.  and  from  this  amount  there  have  been 
paid  interest  on  outstanding  bonds  and  dividends  aggregating  7  %  on  the 
pref.  stock,  leaving  an  excess  of  $318,492.  From  this  iast  amount  there 
lias  been  appropriated  for  special  depreciation  $203,330,  leaving  a  balance 
of  $115,102,  which  has  been  carried  to  the  cedit  of  surplus  account,  increas- 
ing that  account  from  $1,884,838  to  $2,000,000. 

By  payment  of  $100,000  of  underlying  6  %  bonds  and  the  sale  of  $50,000 
of  consol.  mortgage  5%  bonds,  the  bonded  debt  was  reduced  $50,000  and 
the  annual  interest  charge  was  reduced  $3,500.  The  sinking  fund  also  ac- 
quired $62,000  of  5  %  underlying  bonds,  making  a  total  reduction  for  the 
year  in  the  bonded  debt  of  $112,000. 

The  average  number  of  persons  employed  shows  an  Increase  of  85  over 
the  previous  year,  and  the  total  of  the  salaries  and  wages  paid  shows  an  In- 
crease of  $74,954. 

The  number  of  stockholders  shows  a  decrease  of  12  preferred  and  8  com- 
mon stockholders. 

The  usual  policy  of  improvements  and  reconstruction  has  been  continued, 
resulting  in  a  further  reduction  In  the  ccst  of  production. 

During  this  period  additions  and  renewals  have  been  made  amounting  to 
$375,180,  of  which  $120,997  was  added  to  the  plant  account  and  $248,183 
was  charged  to  operating  expenses.  The  special  depreciation  item  of  $203,- 
330  already  referred  to  includes  the  $120,997  so  added  to  the  plant  account, 
and  $76,333  more,  the  net  result  being  a  reduction  in  the  book  value  of  the 
plants  in  the  last  named  sum,  Inspite  of  the  expenditure  of  $375,180  (as 
already  stated)  In  additions  and  renewals. 
J  INCOME  ACCOUNT  YEARENDING  JUNE  SO. 


1906-07.      1905-06. 

«  J 

Gross   receipts.. 4, 840, 584   4,683,819 
Cost  of  produc'n  3,393,343   3.309,488 


Net   earnings. 1,447, 241   1,374,331 
Other  Income. -_       51,105'        29,445 


Total  earnlngsl  ,498,346   1,403,776 
Main.  &  gen  .ex.     820,354       761,614 

Balance 677,992       642,162 


1906-07.  1905-06. 

$  $ 

Net   earnings 677,992  642.162 

Int.  on  bonds...     177,500  182,649 


Balance 500,492 

Pref.  dlv.  (7%).     182,000 
Special   deprec'n    203,330 

Balance  to  surp.     115,162 
Surplus  fonvard.l  ,884,838 


459,513 
182,000 


277,513 
1,607,325 


Total  surplus. ..2, 000, 000   1,884,838 
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Assets — 

Plants 

Sterling    Improve- 
ment Co.  stock. 

Inventories 

Cash    --- 

Accounts      receiv- 
able   — 

Cash  In  sink.  fund. 


1907. 

$ 

7,055,820 

175,000 

1,374,941 

352,189 

642,141 
891 


1906. 

S 

7,732,154 

175,000 
1,316,434 

426,772 

531,071 
512 


LlabllUles — 

Common  stock 

Preferred  stock 

Bonds  outstanding 

Notes  payable 

Accounts  payable. 
July  dlv.  &  coupon 

Sinking  fund 

Surplus 


1907. 

S 

1,000,000 

2,000,000 

2,987,000 

1,285,000 

210,091 

118,000 

891 

2,000,000 


1906. 

s 

1,000,000 

2,600.000 

3,099,000 

1,290.000 

176,092 

115,500 

10,512 

1,884,838 


Total 10,200,982  10,181,9421      Total  ... 

Bonded  Debt  June  30  1 907 —  Total. 

U.S.F.Oo.lst  M.  5<!i,due  July  1919 $1,750,000  $328,000 

Sterling   D.    &   F.   Co.    1st  M.   5%,  due 

July  1   1926 .-        500.000  

Sliver  Spring  B.   &  D.  Co.   1st  M.  6%, 

due  Oct.  1  1910 oOO.OOO 

Silver  Spring  Co.  "A"  M.  6  %,  due  various 

dates  to  Jan.  15  1908 500,000 

U.S.F.Co.  cons.  M.  5  %,  due  July  1  1929.   3,500,000 


10,200,982  10,181,942 

Redeemed.      Outstand'g. 


55,000 


430,000 
"i/" 


$1,422,000 

500,000 

445,000 

70,000 
550,000 


"y"  Reserved  for  retirement  of  above  underlying  Issues,  $2,437,000;  re- 
served for  account  of  U,  S.  F.  Co.  1st  M.  bonds  In  sinking  fund,  and  under- 
lying bonds,  $179,000;  bonds  In  treasury  available  for  Issue,  $334,000; 
outstanding  consolidated  bonds,  $550,000 

The  total  number  of  stockholders  June  30  1907  was  606, 

Preferred.  468;  common,  138.— V.  85,  p.  899. 
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United  States  Reduction  &  Refining  Company. 

{Jitport  for  Fiscal   Year  ending  July  31   1907.) 
The   report,   signed  by  the  executive   committee,   J.   D. 
Hawkins,  Cliairnian;  C.  M.  MacNeill  and  Spencer  Penrose, 
«ays  in  substance: 

.  The  tonnage  of  ore  produced  In  the  Cripple  Creek  district  was  less  than 
'during  the  preceding  year,  largely  because  of  the  difficulties  In  deep  mining 
from  water  In  the  mines.  The  drainage  tunnel  that  will  drain  the  mines 
for  740  feet  below  the  drainage  level  established  In  August  1904  has  t)een 
Started,  and  Is  being  driven  rapidly.  This  wlU  add  an  enoi-mous  tonnage 
to  the  available  ore  of  the  Cripple  Creek  district. 

The  net  Income  shown  In  the  financial  statement  herewith  submitted 
amounted  to  5394,531.  Four  quarterly  dividends,  amountlngto  $236,748, 
were  paid  on  the  preferred  stock. 

The  twelfth  payment  to  the  sinking  fund, due  Sept.l  1907,  has  been  made, 
and  this  will  result  In  the  purchase  of  at  least  25  additional  bonds  for  the 
-sinking  fund.     The  annual  Interest  charges  now  amount  to  only  $159,000. 

The  company  has  not  handled  as  much  ore  as  before,  on  account  of  both 
the  decrease  In  tonnage  and  the  competition  from  another  ore-treatment 
mill.  Since  the  close  of  the  year  the  competing  mill  has  been  almost  com- 
pletely destroyed  by  fire ,  but  It  Is  claimed  will  be  rebuilt. 

The  plant  for  treating  the  tailing  dumps  at  Colorado  City  has  proven  very 
profitable,  not  only  In  treating  the  tailings  In  the  dumps,  but  also  those 
coming  from  the  plant  from  day  to  day,  and  has  resulted  In  a  very  material 
Increase  In  the  company's  revenues.  Further  experimental  work  on  an 
adjunct  of  this  tailings  plant  Is  now  In  progress,  by  which  we  expect  to  add 
still  further  to  our  earnings. 

STATEMENT  OF  INCOME  YEAR  ENDING  A  UG.  1 . 


1906-07. 

1905-06. 

1904-05. 

Income  from  all  plants  In  operation.. 

$432,404 

$611,055 

$533,242 

Income  fiom  outside  Investments 

32,000 

32,000 

57,000 

Premiums  obtained  from  bonds  pur- 

chased for  sinking  fund 

5,040 

15,668 

Interest  received  on  bonds  purchased 

for  sinking  fund 

37,290 

25,140 

13.890 

Sundry  Interest  received 

21,044 

33,138 

22,625 

Total  Income  for  year 

5527,778 

5701,333 

$642,425 

Deduct^ 

General  expenses,   legal  and    official 

salaries,  advertising,  taxes,  &c 

$89,129 

$90,728 

5153,185 

•Cost  maintaining  Idle  plants 

30,570 

942 

1,418 

Improvements  during  year 

13,549 

19.990 

13,706 

Preferred  dividends  paid  (6  %) 

236.748 

236.748 

Interest  on  bonds 

159,000 

167,750 

180,000 

Premium  paid  on  bonds  purchased  for 

sinking  fund 

8,471 

Total  deductions 

$528,996 

$524,629 

$348,309 

Balance,  surplus  or  deficit 

def.$1.217sur 

$176,704  sur.$294.116 

BALANCE  SHEET  AVG.   1. 

1907.             1906. 

1907. 

1906. 

Assets —                      S                  $ 

LlabUllles— 

$ 

$ 

Cost  of  property_al2,31S,881  12,168,921 

Preferred    stock 

•Outside  Investm'ts, 

outstanding.. 

..   3,945,800 

3,945,800 

cost 392,500        390,000 

Common  stock 

Cash,  accounts  re- 

outstanding.. 

..   5,918,800 

5,918.800 

ceivable  and  ad- 

First mtge.  bonds.   2,650,000 

2,650,000 

vances  on  ore,  &c    585,233        690,165 

Accounts  pay.able.        20,100 

40,362 

Trust  CO.,  N.  Y  ..              224               779 

Unpaid  Interest 

& 

Kessler&Co..N.Y.       11.85S             8,842 

dividends 

11,708 

8,842 

Supplies,    &c 203,954        365,556 

Accrued  Interest 

13,250 

13,250 

Bonds  In  sink  .fund      666,000        573,000 

Inc.  aec't,  surplus.   1,618,992 
Total... 14,178.650 

1.620.209 

Total 14.178,650   14,197,263 

14,197.263 

a  Includes   co-st  of  "New  Cyanide  Plan 

t"  at  Colorado  City.  S149,960.- 

-V.    5,  p. 

1085:  V.  84.  p.  275. 

'   NEW 

GENERAL   INVEJ 

dTMENT 

s. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Atchison    Topeka    &    Santa    Fe    Ry. — Rebate    Decision — • 

Appeal. — Judge  Olin  Wellborn  in  the  United  States  District 

■Court  at  Los  Angeles,  Cal.,  imposed  a  fine  of  $330,000    on 

the  company  on  the  conviction  on  66  counts  by  a  jury  on 

Oct.  11  of  granting  rebates  to  the  Grand  Canon  Line  &  Cement 

Co.  of  Arizona.     The  fine  amounts  to  $5,000  on  each  count. 

A  stay  of  judgment  for  30  days,  with  privilege  of  an    exten- 

■sion,  has  been  granted  to  perfect  an  appeal. 

The  court  says  that  the  concessions  made  on  shipments  of  lime  and 
cement  from  Nelson  Arizona*  to  Los  Angeles,  were  small  In  amount. 
ranging  from  35  cents  to  $14  35,  averaging  $5  20  H  and  aggregating 
$34  53  (or  $343  53  (?),  the  last  named  amount  being  not  more  than  1  % 
of  the  total  traffic  of  the  same  kind  contributed  by  the  shipper.  The 
maximum  penalty  which  might  have  been  assessed  was  $1,320,000  and 
•the  minimum  $66,000. — V.  85,  p.   938,  915,  598. 

Baltimore  &  Ohio  RR. — Time  Extended. — See  Chicago 
Terminal  Transfer  RR.  below.— V.  85,  p.  1008,  999. 

Boston  &  Maine  ILR.— Source  of  Holdings  of  N.  Y.  N.  H. 
&  H.  RR. — A  press  report  from  Boston  states  that  the 
block  of  109,948  shares  of  the  stock  owned  by  the  New 
York  New  Haven  &  Hartford  RR.  (V.  85,  p.  859)  were  pur- 
chased from  the  following: 

Lee,  Hlgglnson  &  Co 44,576 

Lewis  Cass  Ledvard 17,876 

Charles  M.  Pratt 6,690 

Charles  Pratt  &  Co 7,863 

Henry  M.  Whitney 1,800 

Total  Boston  &  Maine  shares  held  In  New  Haven  RR.  treasury.. 109, 948 
— V.  85,  p.   920,  863. 

Chicago  Burlington  &  Quincy  "KR.— Control  of  Sioux  Ctiy 
&  Western. — The  Sioux  City  &  Western  Ry.  Co.,  Sioux  City, 
to  O'Neill,  Neb.,  129  miles,  whose  entire  capital  stock 
has  for  some  years  been  owned  by  the  Willmar  &  Sioux  Falls 
Ry.  Co.  (Great  Northern  Ry.  Co.)  passed  on  Nov.  1  under 
the  control  of  the  C.  B.  &  Q.  The  following  new  directors 
have  been  elected  for  the  S.  C.  &  W.:  G.  W.  Holdredge, 
W.  P.  Durke,  G.  W.  Looniis,  H.  D.  Foster,  W.  Randall, 
E.J.  Ernst  and  J.  E.  Kelby. 

Consolidation. — The  shareholders  voted  on  Nov.  6  to  merge 
in  the  company  the  various  subsirliary  corporations  named  in 
V.  85,  p.  721.— V.  85,  p.  1086,  1079. 

Chicago  Terminal  Transfer  Co. — Time  for  Sale  of  Pref. 
Stock  Again  Extended. — In  a  circular  issued  on  Nov.  2  the 
■stockholders'  committee,  George  T.  Malcolm,  chairman, 
requests  the  depositing  stockholders  to  extend  the  time  for 
the  sale  of  their  preferred  stock  to  the  Baltimore  &  Ohio  RR 
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(at  $25  a  share)  already  once  extended  from  Oct.  1  to  Nov.  1 , 
to  Dec.  31.  The  committee  "is  in  a  position  to  deliver  ap- 
proximately 65,000  shares  of  preferred  stock  to  the  B.  &  O. 
and  also  represents  approximately  18,000  shares  of  the  com- 
mon stock;"  but  what  dispo.sition  is  to  be  made  of  the  latter 
is  not  stated.  The  circular  quotes  a  letter  from  the  Vice- 
President  and  General  Counsel  of  the  B.  &  O.  RR.  which  says: 

Under  the  present  conditions,  especially  In  view  of  the  panic  experience, 
of  last  week  In  New  York,  the  executive  committee, composed ,  as  it  Is,  of 
conservative  men,  would  not  authorize  the  purchase  of  stock  In  another 
company,  and  the  executive  officers  would  not  urge  such  a  purchase. 
Your  depositing  stockholders  must  certainly  know  that  their  committee 
could  not  be  expected  to  complete  any  transaction  for  their  account  during 
October.  Why  not  suggest  that  they  leave  the  stock  on  deposit  until  the 
committee  can  report,  on  or  befoie  Dec.  31. 

Counsel  of  the  B.  &  O.,  informs  us  that  "the  only  arrange- 
ment that  has  existed  between  the  Bait.  &  Ohio  RR.  Co. 
and  the  minority  stockholders  of  the  Chicago  Terminal 
Transfer  RR.  Co.  has  been  in  the  nature  of  an  option.  There 
has  been  and  is  no  contract  or  obligation  on  the  part  of  the 
Baltimore  &  Ohio  RR.  Co.  to  purchase." — V.  85,  p.  1008, 
999. 

Chippewa  Valley  Railway  Light  &  Power  Co.,  Eau  Claire, 
Wis. — Bond  Issue. — This  company  recently  filed  a  mortgage 
to  the  Harris  Trust  &  Savings  Bank  of  Chicago,  as  trustee, 
to  secure  a  new  issue  of  $2,000,000  5%  gold  bonds  of  $1,000 
each,  of  which  .$650,000  due  July  1  1924  are  outstanding. 
We  have  been  favored  with  the  following: 

The  Chippewa  Valley  Railway  Light  &  Power  Co.  was  incorporated  In 
1898  under  the  laws  of  Wisconsin;  business  that  of  railway,  light  and  power. 
Stock  outstanding,  common,  $800,000;  preferred,  $100,000,  7%  cumu- 
lative. Unissued  stock  in  treasury,  $100,000  7%  cumulative  preferred. 
Par  value  of  shares  $100. 

The  company  owns  In  fee  electric  railway  at  Eau  Claire  and  Chippewa 
Falls  and  an  intcrurban  line  between,  constituting,  altogether,  22^  miles; 
also  al  water-powers  on  the  Red  Cedar  River.  Including  electric  station  at 
Menomonle,  dam  at  Cedar  Falls,  right-of-way  transmission  line  between 
Menomonie  and  Eau  Claire,  24  miles  In  length,  and  lighting  and  power  busi- 
ness and  plant  in  the  city  of  Eau  Claire. 

Bonds  outstanding,  $650,000  first  mortgage  5%  bonds,  maturing  July  1 
1924. 

No  provision  is  made  for  reserving  bonds  of  the  new  authorized  Issue  for 
$2,000,000,  to  retire  outstanding  bonds,  which  Include:  Chipptwa  V^llry 
Ehctrlc  RR.  1st  M.  6s  due  1918,  $200,000,  ard  consoj.  5s  due  1923,5300,- 
000;  Eau  Clnlre  Llsrht  &  Power  Co.  4s,  $200,000. 

President,  O.  H.  Ingram;  Vice-President,  John  S.  Owen;  Secretary, 
George  B.  Whetler;  Treasurer,  B.  A.  Buffington. 

Citizens'  Electric  Co.,  Eureka  Springs,  Ark. — Change  in 
Control. — A  syndicate  headed  by  Gen.  George  Sengel  and 
George  Tilles  of  Fort  Smith,  having  purchased  control,  the 
following  officers  were  recently  elected:  President  and  Treas- 
urer, George  Sengel;  Vice-President,  George  Tilles;  Secretary, 
L.  P.  Miles,  all  of  Fort  Smith.— V.  78,  p.  1274. 

Cripple  Creek  Central  Ry. — Report. — For  the  year  ending 
June  30  results  for  this  holding  company  were: 

Fiscal  Gross  Expenses     Past-Due  Int.    Dividends     Balance, 

Year —  Income.       N.  Y.  Office     Collected.         on  Stock.      Surplus. 

1906-07 5292,845  $14,775  $270,000  58,071 

1905-06 303,125  14,165  $167,690  367,500  89,150 

The  dividends  as  above  include  $120,000  (4%)  on  preferred  stock  In 
1906-07,  against  $120,000  (4  %1  In  1905-06  and  $150,000  (6  %)  on  common 
stock  In  1906-07.  against  $187,500   (7i^%)   In  1905-06. 

Deposit  uiith  Kessler  &  Co. — The  company  has  issued  a 

notice  stating: 

The  company  on  Oct.  30,  the  date  of  the  assignment  of  Kessler  & 
Co..  had  on  deposit  with  the  bankers  $119,841,  and  approximately  $4,564 
of  outstanding  checks  on  which  the  company's  liability  must  be  determined. 
The  directors  on  Nov.  1  Instructed  their  counsel  to  take  any  action  necessary 
to  protect  and  as  far  as  possible  collect  this  deposit. 

Removal  of  Office. — The  general  offices  have  been  removed 

from  54  Wall  St.  to  room  1904,  49  Exchange  Place,  this 

city.— V.  85,  p.  1143. 

Denver  &  Intermountain  Ry. — Successor  Company. — See 
Intermountain  Railway  below. — V.  78,  p.  2334,  1549. 

Fort  Dodge  Des  Moines  &  Southern  RR. — Through  Line  in 
Operation. — The  first  passenger  car  over  the  electrically 
equipped  line  between  Fort  Dodge  and  Des  Moines  was 
run  on  Oct.  28.  See  full  statement  of  enterprise  in  V.  85, 
p.  98. 

Great  Northern  Ry. — Consolidation. — The  company  has 
carried  out  its  plan  for  unifying  the  ownership  of  the  system 
and  has  taken  title  to  the  properties  of  its  subsidiary  com- 
panies as  follows: 

On  Oct. 31  papers  were  filed  abrogating  the  999-ycar  lease  of  the  St.Pau' 
Minneapolis  &  Manitoba,  and  transferring  the  company's  properties  at 
a  purchase  price  of  $35,000,000  to  the  Great  Northern  Ry.  Co..  which 
assumes  the  Indebtedness  of  the  Manitolmtoatotaiof  $94.921 .000. fil.>d  and 
also  Its  liability  under  guaranties  of  principal  and  Interest  on  bonds  aggre- 
gating $22.. 500 ,000,  Including  the  bonds  of  Eastern  Railway  Co.  of  Minne. 
sota,  Minneapolis  Union  Ry.  Co.  and  the  Montana  Central  Ry.  (See 
next  paragraph  for  the  assumption  of  the  bonds  of  the  Eastern  Ry.  and 
the    Minneapolis    Union. — •Kd.) 

On  Nov.  1  four  additional  transfers  were  filed  In  which  the  consideration 
paid  aggregated  $25,433,873  63,  covering  the  following  properties:  l':astern 
Railway  Co.  of  Minnesota,  $16,783,545  04:  Wllimar  &  Sioux  Falls  Railway 
Co.,  $7,327,904  23;  MlnneapoHs  Union  Railway  Co.,  $808,607  16;  Park 
Rapids  &  Leech  Lake  Railway  Co.,  $512,817  20,  and  the  Minnesota  & 
Great  Northern  Railway  Co.,  $1,000.  The  Great  Northern  aKso  assumes 
the  payment  of  a  total  Indebtedness  of  $16,646,000.  (This  last  Item,  It 
Is  understood.  Includes  $500,000  Park  Rapids  &  Leech  Lake  Ry.  1st  mort- 
gage 5s  due  Mav  1  1929.  which,  on  June  30  1906  were  held  In  tlie  treasury 
of  the  Great  Northern  Ry.  Co. — Ed.) 

Control  of  Sioux  City  &    Western  RR.  Passes  to  Chicago 

Burlington  &  Quincy  RR. — See  last-named  company  above. — 

V.  85,  p.  1005,  921. 

Indiana  Harbor  Belt  Ry. — Mortgage  Filed. — The  company 

has  filed  its  ntnv  mortgage  to  the  Guaranty  Trust  Co.  of  New 
York,  as  trustee,  to  secure  an  i.ssue  of  not  exceeding  $25,000,- 
000  50-year  general  mortgage  gold  bonds.  The  bonds  may 
be  issued  bearing  5%  interest  or  such  less  rate  as  the  direc- 
tors may  from  time  to  time  fix  for  successive  issues. 

The  bonds,  it  is  stated,  are  guaranteed  by  the  New  York 
Central's  subsidiaries,  the  Lake  Shore  &  Michigan  Southern 
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and  Michigan  Central,  which  are  believed  to  own  the  entire 
capital  stock. — V.  85,  p.  793,  345. 

Intennountain  Railway,  Colorado. — Successor  Com-pany. — 
This  companv  was  incorporated  under  Colorado  laws  on  Oct. 
29  with  SI  ,000,000  of  authorized  capital  stock  to  take  over 
the  old  Denver  Lakewood  &  Golden  RR.,  recently  known  as 
the  Denver  &  Intermountain  Ry.  (V.  83,  p.  36),  with  tjic  pur- 
pose of  electrifying  the  road  from  Barnum  to  Golden,  7  miles, 
the  line  being  alreadj'  operated  mth  electricity  from  Denver 
to  Barnum,  5  miles.  "Denver  Republican"  of  Oct.  30  says: 

The  directors  are  Daniel  Chase  and  CivllUan  H.  Chase  of  Willow  Lakes, 
S.  D.,  and  Judgre  Caldwell  Yeaman,  Frank  W.  Loveland,  Thomas  B.  Doan 
and  Thomas  J.  Mllner  ol  Denver. 

The  concern  has  purchased  all  the  rolling  stock,  &c.,  of  the  line  fiom  the 
Denver  &  Intermountain  Railway  Co.  The  stockholders  in  the  latter  will 
be  stockholders  in  the  new  company,  retaining  a  minority  power.  Samuel 
iS'cwhouse,  the  copper  millionaire,  is  one  of  tlie  largest  stockholders  in  the 
old  company  and  one  of  the  heavily-interested  stockholders  in  the  new  con- 
cern.    It  is  stated  that  the  majority  of  stock  is  owned  by  Eastern  interest 

Lake  Shore  Electric  Ry.,  Cleveland. — Change  in  Officers. — 
W.  Cocn,  Secretary  and  Treasurer,  was  recently  made  Gen- 
eral Manager,  and  John  P.  Witt,  President  Moore's  Secretary, 
was  elected  Secretary  and  Assistant  Treasurer. — V.  84,  p. 
1366. 

Long  Island  RR. — Decision  Against  Surface  Line  on  Atlan- 
tic Avenue,  Brooklyn. — The  Court  of  Appeals  on  Nov.  2 
unanimousl}'  affirmed  the  decision  of  the  Appellate  Division, 
Second  Department,  in  February  last,  holding  that  the  com- 
pany, having  availed  itself  of  the  provisions  of  the  Atlantic 
Avenue  Improvement  Act,  has  no  legal  right  to  construct  a 
surface  trolley  road  on  the  right  of  way  formerly  occupied 
by  the  steam  road.     Compare  V.  84,  p.  339;  V.  85,  p.  160,  40. 

Louisville  &  Atlantic  RR. — -New  President,  &c.—k.  E. 
Richards  has  been  elected  President,  with  office  at  Louis- 
ville, Ky.,  succeeding  the  late  J.  P.  Amsden.  Secretary  E. 
M.  Wallace  has  been  appointed  also  General  Counsel,  and 
the  Bank  of  J.  Amsden,  Versailles,  Ky.,  has  been  made 
Treasurer.— V.  71,  p.  236. 

Massachusetts  Electric  Companies. — Report — For  year 
ending  Sept.  30,  earnings  of  controlled  companies  were: 

Year —  Gross.  Net.  Charges.     Bal.fordlv. 

1906-07 $7,761,062      §2.757,858      $1,602,622      $1,155,236 

1905-06 7,520,537        2,634,688        1,594,502        1,040.185 

From  the  surplus  as  above  In  1905-06  were  paid  to  the  Massachusetts 
Electric  Companies  dividends  amounting  to  $710,406,  leaving  a  balance  of 
$329,779:  dividends  in  1906-07  are  not  known.  The  parent  company 
also  received  miscellaneous  Interest  on  notes,  &c..  amounting  to  $66,652  in 
1905-06;    amount  in  1906-07  not  yet  reported. — V.  85,  p.  531. 

Montreal  Street  Railway. — Report. — See  "Annual  Re- 
ports." 

New  Director. — Robert  Meighen,  President  of  the  Lake  of 
the  Woods  Milling  Co.,  has  been  elected  a  director,  to  succeed 
the  late  Lieut. -Col.  Henshaw.— V.  85,  p.  1143,  221. 

New  York  Central  &  Hudson  River  RR. — Merchants'  Des- 
patch Taken  over  by  New  York  Central  Lines. — Walter  B. 
Pollock,  Vice-President  and  General  Manager  of  the  Mer- 
chants' Despatch  Transportation  Co.,  issued  the  following 
announcement  on  Oct.  25: 

On  and  after  Nov.  1  1907  this  company  will  cease  to  operate  the  Mer- 
chants' Despatch  and  Dairy  Line  and  thereafter  they  will  be  operated  by 
the  New  York  Central  lines.  The  company  having  sold  to  the  New 
York  Central  &  Hudson  River  RR.  Co.  Its  ice  house  and  contents  at  East 
Buffalo  and  Kamer,  N.  Y.,  and  to  the  Lake  Shore  &  Michigan  Southern 
Ry.  Co.  its  Ice  house  and  contents  at  West  Seneca,  N.  Y.,  and  to  the 
Michigan  Central  RR.  Co.  its  Ice  houses  and  contents  at  (Junction  Yards) 
Detroit  Mich.,  the  Icing  of  perishable  freight  at  those  points  will  be  per- 
formed by  the  railroad  companies.  The  company  having  sold  all  of  Its 
box  and  carriage  cars  to  the  New  York  Central  &  Hudson  River  RR.  and 
Lake  Shore  &  Michigan  Southern  Railway  companies,  the  allowance  for 
use  of  such  cars  must  thereafter  be  reported  to  those  companies. 

Statement  for  Nine  Months. — Earnings  for  the  quarter  and 

9  months  ending  Sept.  30  (partly  estimated  in  1907)  were: 

3  Mos.  end.           Gtoss  Net                Other  Interest,            Balance 

Sept.  30 —     Earnings.  Earnings.        Income.  Taxes,  &c.      for  Divs. 

1907 $27,069,729  $8,490,093    $2,523,560  $5,879,277    $5,134,376 

1906 24.782,968  7,488,826      1,569.787  5.520.321      3.538.292 

9  Mos. — 

1907 $74,000,625  $18,020,475  $7,434,637  $17,373,369  $8,081,743 

1906 67,662,194  19,592,138  4,815,022  16,575,900  7,831,260 

— V.85,p.  722,  346. 

Dividends  of  134%  during  each  of  the  quarters  of  1907 
call  for  $2,679,480,  and  during  the  9  months  (43/^%)  for 
$8,038,440.  In  1906  .$1,864,972  (13^%)  was  paid  quarterly, 
or  $5,594,918  (3%%)  for  the  9  months,  leaving  a  balance 
surplus  for  the  3  months  of  $2,454,896  in  1907,  against  $1  ,- 
673,320  in  1906,  and  a  surplus  for  the  9  months  of  $43,303, 
against  surplus  of  $2,230,342  in  1906.— V.  85,  p.  722,  346. 

New  York-Philadelphia  Co. — Interest  Payment. — The  in- 
terest due  Nov.  1  on  the  $710,000  first  mortgage  5%  bonds 
of  the  Camden  &  Trenton  Railway  Co.  was  paid  on  Nov.  7 
through  A.N.  Chandler  &  Co.  The  delay  in  payment,  it  is 
explained,  was  due  to  the  stringency  in  the  money  market. — 
V.  81,  p.  1101. 

Norfolk  &  Southern  Ry. — Old  Property  Acquired  by  Deed. — 
A  deed  has  been  filed  from  the  Norfolk  &  Southern  Railroad 
conveying  all  its  property  to  the  new  company.  This  is 
done  in  furtherance  of  the  plan  of  consolidation. — (V.  82, 
p.  929)    V.  85,  p.  1083,  922. 

Ohio  &  Southern  Traction  Co. — Bond  Issue. — This  com- 
pany, the  owner  of  the  new  line  opened  Sept.  1  1907  .south 
from  Columbus,  O.,  to  the  Hartman  stock  farm,  has  made 
a  mortgage  to  the  Ohio  Trust  Co.,  as  trustee,  to  secure  an 
issue  of  890,000  5%  25-year  bonds  of  $1,000  each,  dated 
Oct.  1  1907,  interest  payable  semi-annually. 

President.  S.  B.  Hartman;  .Secretary,  .lames  M.  Butler.  The  company 
was  Incorporated  In  October  1906  with  $75,000  capital  stock,  which  In  Octo- 
ber 1907  was  Increased  to  $90,000. 


Pacific   Railway   &    Navigation   Co. — Construction. — The 

"Railway  Age"  of  Nov.  1  said: 

Construction  on  the  line  from  Buxton  to  Tillamook,  Ore.,  75  miles,  is 
progressing  rapidly.  Crews  are  at  work  upon  both  ends  of  the  road.  Two 
and  one-half  mles  of  track  are  completed  on  the  Tillamook  end  and  nearly 
18  miles  on  the  Buxton  end  .  Work  on  bridges,  trestles  and  tunnels  is  also 
under  way.     E.  E.  Lytte,  President,  Portland,  Ore. — V.  84.  p.  1308. 

Pere  Marquette  RR. — Delay  of  Reorganization. — The  "New 
York  Herald"  of  Nov.  2  contained  a  detailed  statement  pur- 
porting to  explain  the  postponement  of  the  meeting  called 
to  ratify  the  reorganization  plan.  The  delay,  it  is  learned 
by  the  "Herald,"  was  occasioned  by  the  protest  of  the  com- 
mittee consisting  of  Frederick  Strauss  and  Mark  T.  Cox, 
representing  C.  H.  &  D.  refunding  bonds,  against  the  voting 
of  the  $11,000,000  of  Pere  Marquette  common  stock  pledged 
by  the  C.  H.  &  D.  as  part  security  for  those  bonds  in  favor 
of  the  plan  and  the  proposal  to  create  two  issues  of  Pere  Mar- 
quette preferred  stock,  unless  the  Morgan  interests  would 
agree  to  take  care  of  the  refunding  bonds  through  exchange 
for  C.  H.  &  D.  short-term  notes,  or  otherwise  to  the  satis- 
faction of  the  committee.  An  offer  of  a  J.O-j'^ear  note,  it  is 
asserted,  was  declined,  but-an  early  settlement  is  anticipated. 

Payment  of  Coupons. — Coupons  due  Nov.  1  from  Pere 
Marcjuette  Railroad  of  Indiana  first  mortgage  4%  gold  bonds 
of  May  1  1943,  heretofore  payable  at  the  Knickerbocker 
Trust  Co.,  were  paid  at  maturity  at  the  office  of  J.  P.  Mor- 
gan &  Co.,  23  Wall  St.— V.  85,  p.  1144,  1002. 

Southern    Indiana    Ry. — Report. — For    the    j^ear    ending 

June  30: 

Fiscal            Miles          Gross  Net  Taxes  & 

Year.        Opera'd.      Earnings.  Earnings.  Rentals. 

1906-07.-236.68      $1,651,901  $686,224  $121,716 

1905-06  ..  196.76          1,456.350  590,466  82,302 
— V.  85,  p.  865,  42. 

Southern  Ry. — Application  to  List. — The  company  has 
applied  to  the  New  York  Stock  Exchange  to  list  $300,000 
additional  Memphis  Division  first  mortgage  5%  and  $1,964,- 
000  additional  first  consolidated  5%  bonds,  making  the 
total  amounts  hsted  $6,883 ,000  and  $50,101 ,000  respectively. 
— V.  85,  p.  1083,  1020,  099. 

Toledo  St.  Louis  &  Western  RR. — Report. — The  results  for 
the  year  ending  June  30  were: 


Int.  on  Balance, 
Bonds. &c.  Surplus. 
$444,701      $119,807 

369,925        138,239 


Gross                Net 

Other 

Interest 

Pref. 

Balance, 

Year — 

Earnings.     Earnings. 

Income. 

&  Taxes. 

Div. 

Surplus. 

1906-07 

$4,181,966   $1,378,811 

$33,837 

$767,579 

$200,000 

$445,069 

1905-06 

4,205,052       1    189,026 

25,078 

742,967 

471,137 

— V.    85, 

p.    795,   532. 

Tonopah  &  Tidewater  HB,.— Completion  of  Line. — The 
la.st  rail  was  laid  yesterday  near  Gold  Center,  a  short  dis- 
tance from  Rhyolite  and  Beatty.  It  is  expected  to  open  the 
entire  line  between  Ludlow,  Cal.,  and  Beatty,  Nov.,  168 
miles,  for  freight  service  about  Nov.  25  and  for  passenger 
traffic  on  Dec.  1.— V.  82,  p.  1440. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Adams  Express  Co. — Office  Moved. — The  office  of  the 
Treasurer  has  been  removed  from  No.  59  Broadway  to  No.  71 
Broadway.— V    85,  p.  865. 

American  Cotton  Oil  Co. — Action  Deferred  Regarding  Divi- 
dend on  Common  Stock. — The  directors  on  Thursday  declared 
the  usual  dividend  on  the  preferred  stock,  payable  Dec.  2, 
but  deferred  action  on  the  dividend  for  the  common  stock. 
An  official  statement  says: 

Under  ordinary  circumstances  the  directors  would  at  this  time  have  de- 
clared a  dividend  on  the  common  stock,  but  In  view  of  the  financial  condi- 
tions now  prevailing  they  consider  It  for  the  best  interests  of  the  stockholders 
to  conserve  the  cash  resources  of  the  company,  and  therefore  have  deferred 
action  on  the  common  stock  dividend  until  financial  conditions  resume  a 
normal  state." 

Results  for  Years  Ending  Aug.  31  (Approximate  for  1906-07). 

1906-07.  1905-06. 
Net  profits  of  the  manufaeturlngand  commercial 
business,  after  charging  off  expenses  of  manu- 
facturing,   operation.    &e (about)   $2,592,262     $1,618,537 

Deduct — Interest  on  debenture  bonds 225.000  225,000 

Dividends  on  preferred  stock 611,916  611,916 

Dividends  on  common  stock (see   above)  (2  %) 404, 742 

Set  aside  for  permanent  Improvements 434,654        

Leaving  surplus -- -  $1,320,692  $376,879 

Cash  in  bank  Aug.  31  (end  of  year).. $1,638,625  $1,506,391 

Bills  payable  outstanding none.  none. 

— V.  83, p.  1237.  1226. 

American  Express  Co. — Sale  of  Stock  in  Boston  &  Maine. — 
See  that  company  under  "Railroads"  above. — V.  84,  p.  1553. 

American  Locomotive  Co. — New  Secretary. — S.  T.  Calla- 
way, a  son  of  the  late  S.  E.  Callaway,  former  President  of 
the  company,  has  been  elected  Secretary  to  relieve  Leigh 
Best,  who,  having  been  made  Vice-President,  found  the 
combined  offices  too  arduous. — V.  85,  p.  1006,  597. 

American  Sewer  Pipe  Co. — -Reduction  of  Capital  Stock. — The 
shareholders  will  vote  Nov.  20  on  reducing  the  capital  stock 
from  $8,000,000  ($7,805,700  outstanding)  to  $7,000,000. 
The  stock  to  be  retired  has  been  bought  in  the  open  market. 
Compare  V.  85,  p.  923,  724. 

American  Steel  Foundries  Co. — Recommendation  of  Board 
as  to  Dividend. — Tlie  directors  on  Thursday  voted  to  recom- 
mend that  the  stockholders  authorize  the  payment  of  a 
dividend  of  3%  in  cash  and  a  scrip  dividend  of  20%,  the 
scrip  to  bear  4%  interest  payable  semi-annually,  and  the 
principal  after  five  years  to  be  redeemed  at  the  rate  of  10% 
per  annum. 

The  proposed  distril)ution  will  be  made,  however,  on  the 
condition  that  the  holders  of  the  preferred  stock  shall  ex- 
change their  present  holdings  "for  a  like  amount  of  new  pre- 
ferred stock  with  the  cumulative  provision  excluded." — 
V.  85,  p.  865,  724. 
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American   Tobacco    Co. — Extra    Dividend    Reduced. — The 
directors  on  Wednesday  declared  the  usual  quarterly  dividend 
of  2>^%  and  2>2%  extra  on  the  $40,242,400  common  stock, 
payable  Dec.  2  to  holders  of  record  Nov.  15,  as  against— 
Extra  Dividends  on  Common  Stock  In  Addition  to  Regular  10%  per  Annum. 


Dec.  1905. 

Sept.  1906. 

Dec.  1906. 

June  1007. 

Sept.  1907. 

Dec.  1907. 

10% 

■      5% 

7>i% 

5  % 

7H% 

2yi% 

— V.  85.  p. 

602,   348. 

Arnold  Print  Works,  North  Adams,  Mass. — Receivership. 

— The   United   States   Circuit   Court   at    Boston   on   Nov.    6 

placed  this  property  (one  of  the  largest  print  works    in  the 

countr}')  in  the  hands  of  Henry   E.  Warner  of    Boston    as 

receiver,   on    the    application    of   its    President,    Chas.     D. 

Houghton. 

statement  Filed  in  Massachusetts  as  of  June  29  1907. 
Assets  ($8,581,299).  |  iiaOUmes  ($8,581,299) . 

Real  estate  and  inacU'y-.$2,300.000|Capltal   stock $1,150,000 

Material 3,556,810|  Debts 2.619,848 

Cash  and  debts  receivable.   2,724,489 [Surplus,  profit  and  loss 4,811,451 

A  press  dispatch  from  North  Adams  states  that  the  com- 
pany (including  sub.sidiaries  not  embraced  in  above  bal- 
ance sheet)  has  outstanding  promissory  notes  and  obligations 
to  banks  to  a  total  of  $6,500,000,  its  total  liabilities  being 
reported  as  $9,500,000. 

William  B.  Sprout,  Attorney  for  the  company  in  Boston, 

is  quoted  as  saying: 

The  sole  cause  of  the  action  was  the  present  financial  stringency.  The 
company  has  a  large  number  of  contracts  in  process  of  manufacture  on  which 
collections  would  be  made  In  the  ordinary  course  of  business  at  the  end  of 
the  next  three  or  four  months.  The  company  Is  perfectly  solvent.  This 
receivership  Is  a  precautionary  measure  to  keep  the  company  Intact  and 
save  It  from  fruther  embarrassment.  Wliat  is  mostly  needed  under  the 
circumstances  is  the  co-operation  of  creditors  and  stockholders. 

Canadian  General  Electric  Co. — Preferred  Stock  to  Have 
Preference  as  to  Assets  as  Well  as  Dividends. — The  by-laws 
have  been  amended,  giving  the  recent  issue  of  $2,000,000 
preferred  stock  a  preference  as  to  assets  as  well  as  dividends. 
English  capitalists  will  take  a  block  of  the  issue,  but  present 
shareholders  were  offered  the  right  to  subscribe  at  par,  paya- 
ble $5  per  share  on  application,  $20  in  allotment,  $25  Dec.  4 
1907,  $25  Jan.  2  1908  and  $25  Feb.  4  1908.  Compare  V.  85, 
p. 162, 470. 

Cape   Breton   Coal,   Iron   &   Railway,    Ltd. — Prior  Lieii 

Bonds  Authorized — Present  Bonds  to  be  Incomes. — The  holders 

of  more  than  20%  of  the  5%  gold  bonds  secured  by  deed  of 

trust  dated  March  7  1905  have  exercised  the  option,  conferred 

by  the  deed,  to  modify  the  rights  of  the  holders  of  said 

bonds,  and  have  assented  to  the  Act  of  the  Nova  Scotia 

Legislature  of   March  7   1907  authorizing  the  Lssue  of  $2,- 

600,000  "special  first  mortgage  gold  bonds,"  bearing  not  over 

5%  interest  and  due  in  30  years,  but  previously  subject  to 

call  at  107,  such  bonds  to  rank  ahead  of  the  present  first 

mortgage  bonds. 

They  have  also  voted  to  convert  the  present  bonds  Into  Income  bonds 
"so  that.  If  In  any  year  the  profits  of  the  company  are  not  sufficient  to 
pay  the  interest  on  such  Income  bonds,  the  company  shall  issue  therefor 
deferred  warrants,  payable  as  a  first  charge  out  of  profits  In  any  subsequent 
year  available  for  dividend  after  the  payment  of  cunent  maturing  coupons 
has  been  made  out  of  such  profits." — V.  84,  p.  101. 

Central  California  Power  Co. — Bond  Issue. — A  mortgage 
has  been  filed  to  the  California  Safe  Deposit  &  Trust  Co., 
as  trustee,  to  secure  an  issue  of  $5,000,000  5%  30-yearbonds, 
which  are  to  be  sold  to  provide  for  the  construction  of  power- 
house j  transmission  lines,  &c. 

Cleveland    (0.)    Union    Stock    Yards    Co. — Dividends. — 

The  following  has  been  confirmed  for  the  "Chronicle:" 

The  company  paid  a  quarterly  dividend  of  2  %  on  Oct.  1.  This  means 
10  J^  %  on  the  stock  for  the  year,  being  4  %  paid  in  January,  2  %  In  April, 
2yi%ln  July  and  2  %  In  October.  This  compares  with  11  %  paid  in  1906. 
The  company  has  made  more  money  the  past  year  than  ever  before  In  its 
history.  The  growth  of  the  business,  however,  made  necessary  the  con- 
struction of  a  large  addition  to  the  yards,  which  was  completed  and  paid 
for  out  of  earnings.  The  company  in  addition  has  a  surplus  of  $40,000  or 
$50,000.  Capital  stock  recently  $750,000;  par  of  shares  $100,  No 
bonded  debt. — V.  76,  p.  707,  1303. 

Chicago  Telephone  Co.  —  Counsel  Vote  Franchise. — The 
City  Counsel  on  November  7  by  a  final  vote  of  44  to  33 
passed  the  franchise  ordinance,  after  eliminating  the  pro- 
visions that  all  profits  in  excess  of  10%  dividends  on  the 
stock  should  be  paid  to  the  city. 

Report  on  Telephone  Service  and  Rates.  —  A  valuable 
contribution  to  the  literature  on  telephone  service  and  rates 
in  the  leading  cities  here  and  abroad  is  contained  in  the 
volume  of  about  300  pages  embodying,  under  date  of  Sept. 
3  1907,  the  following  reports  to  the  Chicago  City  Council: 

1.  Report  of  Committee  on  Gas,  OH  and  Electric  Light,  covering  fully 
the  tel<  phone  situation  In  Chicago. 

2.  Report  of  Alderman  Linn  H.  Young,  Chairman  of  the  aforesaid  com- 
mittee, giving  schedules  of  rates  and  general  Information  regarding  tele- 
phone service  in  21  large  cities  in  the  United  States. 

3.  Report  of  Special  Commission,  Dugald  C.  Jackson,  Chairman. 

4.  Riport  of  Walter  F.  Burgess  on  the  foreign  situation,  including  Great 
Britain,   Paris,   iierlin,  Stockholm  and  Switzerland. 

5.  R(  port  of  City  Statistician  on  "Monopoly  or  Competition,"  "Measured 
or  Flat  Rate  Service,"  &c. 

6.  Proposed  ordinance  of  the  Chicago  Telephone  Co.;  and 

7.  Proposed  ordinance  relating  to  public  telephones. 

TJic  ucw  frauchiso  extends  until  Jan.  8  1929  and  requires 
hef payment  to  the  city  of  3%  of  all  gross  receipts,  both  on 
ocal  and  toll  business,  and  also  the  furnishing  of  free  tele- 
phone service  to  the  city  under  certain  restrictions.     The 
rates  are  liimted  in  part  as  follows: 

Business  telephones — Flat  rate,  single  party  lines  $125  per  year.  Meas- 
ured ser\'ice — Singe  party  lines,  1,200  outgoing  calls,  $60  per  year;  next 
2,400  calli^,  3  cents  each;  for  all  calls  in  excess  of  3.600,  2  cents  each. 
Private  exchange.    $365  a  year     additional  ilties.  $6  per  quarter. 

Residence  telephones — Flat  rate,  single  party,  $18  per  quarter;  two 
party  lines.  $14  per  quarter. 

Nickel  slot  service — For  outgoing  calls,  single  party  lines,  at  least  20 
cents  per  day:  two-party  lines,  at  least  12)^  cents  per  day;  four-party 
lines,  &  cents  per  day. 

Public  telephones — For  any  message  within  the  city,  5  cents. 


A  motion  to  bri  ng  the  Illinois  Tunnel  Co .  and  its  telephone 
department  into  the  discussion  was  voted  down  42  to  27. 

The  reports ,  while  not  failing  to  criticize  the  Chicago  Tele- 
phone Co.  where  criticism  was  deserved,  declares  that  the 
company's  plant  compares  favorably  with  the  telephone  plant 
in  any  other  large  city;  that  a  duplication  of  plants  would 
result  in  inconveniences  to  be  "deplored  and  avoided,"  and 
that  the  best 'interests  of  the  telephone  users  of  Chicago  will 
be  conserved  by  an  extension  of  the  grant  of  the  Chicago 
Telephone  Co.  "upon  terms  equitable  to  the  citizens,  to  the 
city  of  Chicago  and  to  the  company."  The  reasonableness 
of  the  "measured  rate"  service,  the  committees  believe, Js 
shown  clearly  by  the  data  which  they  have  collected. — 
V.  85,  p.  533. 

Defiance  (0.)  Water  Co. — Favorable  Decision. — The  United 
States  Supreme  Court  on  Oct.  23  dismissed  the  appeal  of 
the  city  in  the  long  pending  suit  brought  to  recover  hydrant 
rentals.  The  judgment  recovered  by  the  company  amounts 
with  interest  to  about  $56,000.  The  contract  with  the  city, 
it  is  stated,  expires  next  year.     Compare  V.  78,  p.  1552. 

Duquesne  Light  Co.,  Pittsburgh,  Pa. — Description  of 
Plant. — See  article  in  "Engineering  Record"  of  New  York 
for  Oct.  26.— V.  85,  p.  533,  V.  83,  p.  893. 

Empire  Steel  &  Iron  Co. — Reduction  of  45%  in  Outstanding 
Common  Stock. — The  shareholders  will  vote  Nov.  19  on 
reducing  the  capital  stock  of  the  corporation,  of  which  there 
is  now  issued  and  outstanding  $4,781,400,  ($2,281 ,400 com- 
mon and  $2,500,000  preferred)  to  $3,754,770,  by  reducing 
the  common  stock  to  .$1,254,770,  par  value,  by  the  surrender 
by  every  stockholder  of  his  shares  and  the  issue  to  him  in 
lieu  thereof  of  a  decreased  number  of  shares  equal  to  55% 
of  his  present  holdings.     Compare  V.  85,  p.  218,  102. 

Federal    Furnace    Co.,     Chicago. — Bond    Offering. — The 

Merchants'  Loan  &  Trust  Co.  of  Chicago  recently  offered  at 

prices  to  net  the  investor  about  6%  $198,000  first  mortgage 

5%    bonds,    dated    Nov.    1    1906.     Denomination    $1,000. 

Interest  payable  May  1  and  Nov.  1.     Principal  redeemable 

on  any  interest  day  at  105  and  interest.     Superior  Savings 

&  Trust  Co.,  Cleveland,  Ohio,  and  the  Merchants'  Loan  & 

Trust  Co.,  Chicago,  trustees.     A  circular  .says  in  substance: 

These  bonds  are  part  of  an  authorized  Issue  of  $1,000,000,  maturing 
serially  from  1909  to  1920,  $600,000  of  which,  known  as  Series  '■A,"areout- 
standlng;  the  remaining  $400,000  bonds  (Scries  "B")  can  be  issued  for  im. 
provements  and  extensions,  but  only  to  the  extent  of  50  %  of  the  cost  of 
the  same.  The  above-described  bonds  are  a  first  mortgage  on  the  property 
of  the  company,  consisting  of  23  acres  of  ground  with  a  frontage  of  11,000 
feet  on  the  Calumet  River  in  South  Chicago,  reached  by  the  Pennsylvania 
RR.  and  the  Chicago  Junction  Ry.  A  blast  furnace  with  a  daily  capacity 
of  300  tons  of  pig  iron  has  been  In  operation  several  months,  and  a  second 
furnace  (to  cost  $800,000)  which  will  have  a  dally  capacity  of  350  tons 
Is  now  in  process  of  erection.  The  location  of  the  plant  on  the  Calumet 
River  and  its  modern  equipment  enable  It  to  produce  pig  iron  as  economically 
as  any  furnace  In  the  Chicago  district.  The  capital  stock  is  $1,200,000, 
of  which  over  $900,000  has  already  been  paid  in.  Upon  compUtlonof 
the  improvements  now  under  way  the  company  will  have  a  cash  investment 
of  $2,200,000,  which  Is  more  than  twice  the  Issue  of  bonds.  The  principal 
stockholders  are  connected  with  Pickands,  Brown  &  Co.,  Iron  merchants 
of  Chicago;  Pickands,  Mather  &  Co.  of  Cleveland,  who  are  large  owners  of 
ore  lands  and  ore-carrying  vessels;  and  the  National  Malleable  Castings  Co., 
who  are  laige  consumers  of  pig  Iron.     Compare  V.  84,  p.  806. 

Hartford  (Conn.)  Electric  Light  Co. — New  Stock. — The 
stockholders,  it  is  stated,  voted  on  Oct.  23  to  accept  the 
Act  recently  passed  by  the  Connecticut  Legislature  author- 
izing it  to  increase  its  capital  stock  to  $5,000,000.  The 
outstanding  capitahzation  is  $2,100,000.  See  V.  84,  p. 
870,  393,  341. 

Hudson  Navigation  Co.,  New  York. — Clmnge  in  Manage- 
ment.— Director  John  Englis  has  been  elected  President  and 
Andrew  Fletcher  of  the  shipbuilding  firm  of  W.  &  A.  Fletcher 
&  Co.,  of  Hoboken,  has  been  made  Treasurer,  succeeding 
respectively  Calvin  Austin  and  N.  W.  Campbell,  who  were 
both  representatives  of  .Charles  W.  Morse.  Mr.  Campbell 
and  Arthur  Braun  (private  secretary  to  Mr.  Morse)  retired 
from  the  Board,  which  now  consists  of  President  Englis, 
his  son  C.  M.  Enghs,  Mr.  Fletcher,  Mr.  Austin  and  Mr. 
Morse.  The  company's  office  has  been  moved  to  Pier  32 
North  River.     President  Englis  is  quoted  as  saying: 

The  change  In  the  management  was  to  relesae  the  company  from  the 
Morse  control.  There  was  no  fight  in  the  unseating  of  the  Morse  control. 
Mr.  Morse  consented  to  take  a  back  seat.  All  realize  that  the  changes 
made  will  react  to  the  benefit  of  the  company,  which  Is  a  prosperous  con- 
cern and  on  a  firm  money-making  basis. 

Dividends. — The  company  last  November  paid  an  annual 
dividend  of  4%,  but  this  year,  although  the  earnings  for 
the  late  year,  it  is  said,  amounted  to  above  $300,000,  no 
distribution,  it  is  understood,  will  be  made,  two  new  boats 
440  and  320  feet  respectively  in  length  being  under  con- 
struction. The  coupons  due  Nov.  1  on  the  New  Jersey 
Steamboats  1st  5s  were  paid  at  the  National  Bank  of  North 
America.  (President  EngUs  declines  to  confirm  any  of  the 
foregoing  statements .)—V.  84,  p.  999,  223,  162. 

Independent  Brewing  Co.   of  Pittsburgh. — Report. — For 

year  ending  Oct.  31: 

Fiscal          Gross  Net            Int.  on    Divs.  on      Dlvs.on       Deprcc'n         Bal., 

Year.       Earnings.  Earns.       Bonds.    P/.  (7%).     Co7n.  Slk.     Ch'ri  Off.        Smp. 

■n6-'07.. S3, 434,974  $893,719  $270,000  $315,000   (1%)$45.000  $127,706  $136,014 

•05-'06..  3,300,541   1,014,194     272,330     315,000      126,536     300,328 

Second  Dividend  on  Common  Stock. — A  quarterlj^  dividend 
of  1%  has  been  declared  on  the  $4,500,000  common  stock, 
payable  Nov.  25.  The  first  dividend  at  the  same  rate  was 
paid  Aug.  24.— V.  85,  p.  349. 

International  Harvester  Co. — New  Office. — The  company 
has  moved  its  offices  from  7  Monroe  Street  to  the  new  Har- 
vester Building,   corner   Michigan  Ave.  and   Harrisou  St., 
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Chicago.  Compare  bond  offering  under  caption  of  Har- 
ve.-^ter  Building,  V.  85,  p.  349.— V.  85,  p.  603,  471. 

Iron  Steamboat  Co. — Mew  Directors. — W.  G.  Besler  and 
W.  F.  Allen  have  been  elected  directors,  succeeding  W.  R. 
Britton  and  A.  C.  Washington.— V.  83,  p.  1293. 

Lake  Superior  Corporation. — In j miction  Leads  to  Adjourn- 
ment laitil  Jan.  11. — The  adjourned  annual  meeting  sched- 
uled to  take  place  Nov.  6  was  adjourned  until  Jan.  11  1908. 
the  Canadian  Improvement  Co.  of  Montreal  having  secured 
a  temporarj^  injunction  in  the  Court  of  Chancery,  restraining 
J.  Tatnall  Lea,  representing  Philadelphia  interests,  from 
voting  the  50,000  shares  of  stock  owned  by  the  Improvement 
Company  but  pledged  in  Philadelphia  for  loans.  The  Im- 
provement Company  claims  that,  under  the  New  Jersey  law, 
the  right  to  vote  this  stock  rests  with  the  pledgee  and  not  Avith 

the  pledgor. 

The  Philadelphia  Interests  in  the  company,  aUhoug-h  owninir  a  large 
part  of  the  stock,  have  had  only  small  representation  on  the  board,  and 
having  become  dissatisfied  with  the  domination  of  the  company's  affairs 
by  the  Canadian  Improvement  Co.,  undertoolt.  under  the  leadership  of 
Mr.  Lea,  President  of  the  First  Nat.  Banli  of  Philadelphia,  and  Francis  B. 
Reeves,  President  of  the  Girard  National  Bank  of  that  city,  to  secure  the 
election  of  James  Hav.  directoi  of  the  Fourth  .St.  National  Bank,  and 
Horatio  G.  Lloyd.  President  of  the  Commercial  Trust  Co.  of  Philadelphia, 
In  the  place  of  Charles  E.  Orvis  and  Francis  H.  Ciergue.  Mr.  Lea  holds 
proxies  for  208  000  shares,  including  the  .'iO.OOO  in  dispute,  and  he  hopes 
at  tl\e  adjourned  mestinir  to  ?et  &  majority  of  the  board  favorable  to  the 
Philadelphia  interests. — V.  8.'),  p.  1142.  860. 

National  Casket  Co. — Balance  Sheet. — This  company, 
which  was  incorporated  in  New  York  Slate  in  1890  and  took 
over  the  plants,  &c.,  of  the  Stein  Mfg.  Co.,  Rochester,  N.  Y., 
Hamilton,  Lemon  &  Co.,  Pittsburgh,  Pa.,  and  Chappell, 
Maxwell  &  Co.,  Oneida,  N.  Y.,  has  filed  the  following  bal- 
ance sheet  in  Massachusetts: 

Balance  Sheet  on  or  about  Sept.  1 . 


1907. 

Real  estate 1  .Z!>7 .508 

Machineri- 478.111 

Cash  &  debts  reel, 29 1,759   1.212,471 

Merchandise 1,738,285  1,626,381 

Patents,  good  will 


1907.  1906. 

$  $ 

_4,384,300   4,384,300 


1906.      I 

$         I     Liabilities— 
1.335,355  I  Capital  stock 
466,148  1  Accts.      &      bills 

payable 315.0961     922,532 

Funded  debt---     527, 500 j 
Surplus.-    999,420       868,586 


and  trade  m'ksl, 895, 106  1,895, 1061  Protit  &  loss 534,453       360.043 


Total 6.760,769   6,535,461  |      Total 6,760,769   6,535,461 

(Authorized  capital  stock.   $6,000,000.      Pres.,   C.  Will  Chappell;  Sec, 

Samuel  L.  Dobbin:  Treas..  Benjamin  E.  Chase.     Office,  50  Great  Jones 

St..  N.  Y.)— V.  69,  p.  131. 

National  Glass  Co,,  Pittsburgh. — Preferred  Dividend  Not 
Paid. — Under  date  of  Nev.  7  we  learn  that  no  preferred  divi- 
dend has  been  paid  since  July  last,  the  quarterly  distribution 
usually  made  Oct.  30  not  having  been  made. — V.  82,  p.  4£6, 

New  York  State  Steel  Co.,  Buffalo,  N.  Y. — Receivership. — 
Following  the  filing  of  a  bill  in  equity  in  the  United  States 
Circuit  Court  at  Buffalo  by  John  C.  Cromwell  of  Cleveland, 
a  stockholder  in  the  company,  and  the  Garret-Cromwell 
Engineering  Co.  of  Cleveland,  a  creditor  to  the  extent  of 
about  $30,000,  Judge  Hazel  on  Nov.  6  placed  this  property 
in  the  hands  of  President  Spencer  Kellogg  Sr.,  George 
Urban  Jr.  and  Adolph  Rebadow,  as  receivers.  The  fol- 
lowing statement  was  given  out: 

Owing  to  the  severe  stringency  now  existing  In  the  business  world .  It  has 
been  deemed  best  to  have  a  temporary  receiver  appointed.     The  company  is 

gerfectly  solvent,  and  the  action  that  has  been  talvcn  Is  only  temporary, 
ompare  V.  83,  p.     1595;    V.  84,  p.   1371. 

North  American  Co. — Declaration  of  December  Dividend 
Deferred. — The  company  having  loaned  to  the  various  com- 
panies in  which  it  is  principally  interested  sums  aggregating 
$3,612,938,  to  provide  for  extensions  and  additions,  and  the 
condition  of  the  money  market  being  such  as  to  prevent  said 
companies  from  selling  advantageously  their  mortgage 
bonds  to'  cover  these  advances,  the  directors  of  the  North 
American  Co.  announce  that  they  have  decided  to  defer 
for  the  present  the  declaration  of  a  dividend  on  the  com- 
pany's $29,792,300  capital  stock,  although  this  is  the  time 
when  a  quarterly  distribution  payable  in  December  is  usually 
announced.  Quarterly  distributions  at  the  rate  of  4%  per 
annum  were  made  in  1903,  and  .since  then  to  and  including 
;o7. 


September  last  5%. 

Income   Account. — For    10    months   ending    Oct 
and  entire  ca|lendar  year  1906: 
-Receipts    from 


31    1907 


Dlii- 
dends. 


Balance  • 
Surplus- 


Apprcc'n   Deduct 
oj  Assets.    Eipcn. 

s  s  s 

ISG.O.'HO   1.117,212       161,408 
99,271    1,487.:305   1,187.316 
84,160,956.— v.  85,  p.  1007. 


Period  Interest.  Dividends.  Other 

Covered —  S  S  S 

1907  (10  mos.). -232,005  1,179,329  23,316 
1906  (12  mos.).. 103.223       923.907  25,262   1,721,500 
Total  undivided  profits  as  of  Oct.  ;U  1907 

Pittsburgh   (Pa.)  Brewing  Co. — Report. — The  reports  for 
the  fiscal  year  ending  Oct.  28  compare  as  follows: 
Fiscal  Gross  Net  Bond      Taxes  &    Div.  on      Surplus 

Year.  Earnings.    Karnings.      Interest.    Deprec.       Stock.        for    Yr 

1906-07 $6,941,498  $2,231,330  $379,140  $654,772  $725,112  $472  308 

1905-06  _--   6,494,499   2,304,139   379,140   688,262   725,112   511,626 

Dividends  include — Common  (5%),  $298,109:  preferred 
(7%),  $427,003.  Sales  in  vear  1906-07  aggregated  $943,695 
barrels,  against  930,604  in  1905-06.— V.  83,  p.  1.522. 

Temple  (Tex.)  Water  Works  Co. — Taken  Over  by  City — 
Bonds  Assumed. — See  item  in  "State  &  City"  department 
last  week  on  page  1 1  (Hi . 

Tennessee  Coal,  Iron  &  Eaikoad  Co. — Control  Acquired  by 
United  States  Steel  Corporation — Offer  to  Purchase  Minority 
Shares  until  Nov.  21. — The  extreme  mone3^  stringency,  and 
the  resulting  necessities  of  certain  members  of  the  pool,  which 
for  the  past  two  years  has  controlled  the  company,  led  on 
Tuesday  at  a  conference  of  bankers  and  others,  held  at  the 
residence  of  J.  P.  Morgan,  to  an  agreement  in  accordance 
with  which  the  United  States  Steel  Corporation  has  pur- 
chased a  majority  of  the  capital  stock  of  the  Tennessee  Coal , 
Iron   &  Railroad  Co.,  the  total  amounts  outstanding  being 


$33,067,900  common  and  $248,300  preferred.  The  Steel 
Corporation  has  also  offered  to  purchase  any  of  the  remaining 
common  shares  which  may  be  deposited  at  the  office  of  J.  P. 
Morgan  &  Co.  on  or  before  Nov.  21,  allowing  therefor  the 
same  terms  as  given  the  majority  interest,  namely  United 
States  Steel  Corporation  sinking  fund  5%  bonds,  dated  1903, 
at  84,  for  Tennessee  stock  at  par — in  other  words,  an  ex- 
change will  be  made  on  the  basis  of  $11,094.76+,  face  value, 
in  the  bonds  for  $10,000  par  value  of  the  stock.  On  Nov.  8 
J.P.Morgan  &  Co.  had  received  about  $25,000,000  of  stock 
for  exchange.  The  New  York  Stock  Exchange  has  author- 
ized the  li.sting  of  $30,000,000  of  the  5%  sinking  fund  bonds 
of  the  Steel  Corporation  to  be  issued  to  take  up  the  stock  de- 
posited; their  distribution  will  make  outstanding  $200 ,000 .000 
of  the  authorized  issue  of  $250,000,000  of  these  bonds,  the 
remaining  $50,000,000  being  applicable  to  the  retirement  of 
preferred  stock  of  the  Steel  Corporation,  should  the  directors 
authorize  -such  retirement. 

Before  the  ratification  of  the  agreement  of  purchase  by  the 
directors  of  the  United  States  Steel  Corporation,  Judge  Gary, 
the  Chairman  of  the  company,  went  to  Washington,  and,  it 
is  understood,  obtained  assurance  from  President  Roosevelt 
that  the  acquisition  would  not  be  regarded  unfavorably  by 
the  Administration.  In  an  official  statement  Judge  Gary  said: 

By  the  acquisition  of  this  property  the  Steel  CoiTJoration  will  Increase  its. 
capacity  by  about  2i4%,  making  its  capacity  about 00 ?o  of  the  total  pro- 
duction of  the  United  States.  It  is  believed  the  purchase  will  eventually 
be  of  great  benefit  to  the  corporation  and  to  the  steel  Industiy. 

As  to  the  importance  of  the  transaction,  see  remarks  in  our 
editorial  columns  and  article  in  "Iron  Age"  of  New  York  for 
Nov.  7.  The  .selling  syndicate,  it  is  said,  includes  some 
twenty  members  (some  of  whom  paid  for  their  stock  in  full 
and  were  in  no  urgency  to  .sell),  the  chief  interest,  it  is  under- 
stood, being  lield  by  the  members  of  the  board. 

While  the  executive  committee  of  the  Republic  Iron  & 
Steel  Co.  is  identical  with  that  of  the  Tennessee  Coal,  Iron 
&  Railroad  Co.,  the  former  company  is  not,  it  is  stated, 
affected  by  the  transfer  that  has  taken  place.  Its  stock, 
though  controlled  by  members  of  its  directorate,  is  widely 
held,  in  contrast  with  that  of  the  Tennessee  Co.,  in  which 
there  have  been  exceedingly  few  transactions  in  the  past  22 
months.  For  a  time  last  year  it  was  quoted  at  160,  but  for 
some  months  has  been  regularly  quoted  at  135. — V.  85, 
p.  923,  669. 

Union  Carbide  Co.,  Richmond,  Va. — New  Stock  Author- 
ized.— The  shareholders  on  Nov.  4  ratified  the  proposition  to 
increa.se  the  capital  stock  from  $6,000,000  to  $14,000,000. 
—V.  85,  p.  1085. 

Union    Oil    Co.,     California. — Dividend    Increased. — The 

directors,  beginning  with  the  distribution  of   Nov.   10,  it  is 

announced,   have  voted  to  increase  the  monthly  dividend 

from  $1  00  to  $1  25  per  share. 

The  dividend  rate  was  Increased  in  February  1905  from  2.7%  per  annum 
(22  He.  per  share  monthly)  to  6  %  per  annum  (50  c. monthly)  In  April  1906. 
to  9%  per  annum  (75c.  monthly),  in  May  1907  to  12%  per  annum  ($1 
monthly)  and  now  to  15  %  per  annum.  Capital  stock  outstanding  Dec.  31 
1906,  $7,144,700.      Compare  V.  85,  p.  280. 

United  Shirt  &  Collar  Co.,  Troy,  N.  Y.—New  Stock.— 
The  company  filed  at  Albany  on  October  28  a  certificate  of 
increase  of  capital  stock  from  $2,000,000  ($1,500,000  com- 
mon and  $500,000  preferred)  to  $2,500,000,  the  new  stock 
being  first  preferred  8%  cumulative.  James  K.  P.  Pine  i.s. 
President  and  John  Squires  Secretary. 

United  States  Steel  Corporation. — Purchase  of  Control  of 
Tennessee  Coal,  Iron  et"  RR.  Co. — .See  that  company. — 
V.  85,p.  1140,867. 

United  States  Transportation  Co.,  New  York. — Purchase 
of  Joy  Line. — This  company,  incorporated  in  Conne?ticut 
in  1906  with  $750,000  capital  stock  (increased  in  August  last 
to  $1,750,000),  and  operating  the  "Neptune  Line"  (steamers 
Connecticut  and  Rhode  Island)  betvv'een  New  York  and 
Providence,  Fall  River  and  Newport,  has  bought  out  the- 
Joy  Steamship  Co.,  the  dollar  line  between  New  York  and 
Providence.  Stevenson  Taylor  is  President  and  George  Q. 
Palmer  Secretary.  Office,  742  E.  12th  St.,  If.  Y.  City. 
—V.  85,  p.  350. 

Utah  Independent  Telephone  Co.,  Salt  Lake  City. — New 
Deal  Reported. — R.  L.  Day  &,Co.  of  New  York  decline  to 
discuss  the  report  from  Rochester  that  they  have  purchased 
this  property  from  the  United  States  Independent  Telephone 
Co.  for  $910,000.  The  Salt  Lake  capitalists,  it  is  stated,, 
forfeited  their  option  and  $50,000  earnest  money.  Compare 
V.  85,  p.  416. 

Washington  (D.  C.)  Gas  Light  Co. — Authority  Asked  for 
Stock  Increase. — Application  has  been  made  to  the  Court  for 
authority  to  increase  the  capital  stock  from  $2,600,000  to 
$10,000,000. 

.\n   exchange  has  the  following: 

By  an  Act  of  Congress  the  company  is  authorized  to  apply  for  an  Increase- 
of  stock  (to  a  total)  equivalent  to  the  appraised  value  of  the  plant.  Appli- 
cation has  nov/  been  m.ade  to  the  court  for  an  appraisement.  The  company 
claims  that  the  value  of  Its  property  Is  about  SI 5  000,000,  and  If  the  court 
admits  the  claim  after  appraisement  the  company  will  issue  new  stoclv  at 
the  rate  of  $100  new  for  each  $20  (the  par  value  of  shares)  now  outstantllng. 
(The  company  has  long  paid  tiivirJentis  at  tlie  rate  of  10%  per  annum  on 
the  $2,600,000  outstanding  stock.) — V.  82,  p.  105. 

Wyandot  Copper  Co.  (Michigan),  Boston. — Assessment. — 
The  directors  have  voted  to  call  ati  assessment  of  $1  a  .share,. 
50  cents  payable  Nov.  27  and  50  cents  on  May  27  1 908.  The 
company  has  outstanding  100,000  shares  of  $25  each,  on 
which  $9  per  share  has  been  paid  in, — V.  79,  p.  1283. 

For  other  Investment  News  see  page  1217 
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THE  KANSAS  CITY  SOUTHERN  RAILWAY  COMPANY. 


SEVENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1907. 


Kansas  City,  Mo.,  October  15  1907. 

To  the  Stockholders  of  The  Kansas  City  Southern  Railway  Co.: 

The  seventh  annual  report  of  the  affairs  of  your  Company, 
being  for  the  year  ended  June  30  1907,  is  herewith  presented: 

MILES  OF  RAILROAD. 

The  track  mileage  of  your  Company  on  June  30  1907  was 

as  follows: 

Main  Line 

Kausa-;  City,  Mo.,  to  Belt  Junction,  Mo 11.97  miles 

Granuvle.v,  Mo.,  to  Port  Arthur,  Toxas 7B.5.29     " 

•    777.26  miles 

Brandies 

Spiro,     I.     T..     to     Fort     Smith,     Ark 16.16  miles 

Janssen.  Ark.,  to  Bonanza  Mine 2.52 

Wilton.  Ark.,  to  White  Cliffs,  Ark 6.07     ;| 

West  Lake,  La.,  to  Lockport,  La 4.05 

De  Quincey,  La.,  to  Lake  Charles,  La 22.59     " 

51.39 

Yard ,  Terminal  and  Side  Tracks 

Ncrth   of    BeT.  Junction   and    In  and   around 

Kaisas  Cliy 68.77  miles 

All  other  Yard,  Terminal  and  Side  Tracks 230.73     " 

299.50     " 

M  les  of  Second  Track 5.57 

Total     owned     or     controlled 1.133.72  m 

Operated  under  Trackage  Rlsfhis 

Between    Belt  Junction.   Mo.,   and   Grandvlew,   Mo.,   the 
tracks  of  the  St.  Louis  &  San  Francisco  Railroad  Com- 
pany are  used  by  The  Kansas  City  .Southern  Railway  Com- 
pany under  trackage  contract — Length  of  Track  so  used       11.03 

Total  Miles  In  System 1,144.75  miles 


EQUIPMENT. 

The   Rolling   Equipment   owned   or   otherwise   controlled 
on  June  30  1907  consisted  of: 


Locomotives. 

Paisen-:rer 

Freight 105 

Switch 20 


Acquired 

under 

Equip. 

Owned.  Trusts. 

20 


Total 145 


27 
8 


35 


Cabooses- 


63 


10 


Freight  Equipment. 

(In  Commercial  Service) 

Box 2,740 

Furniture 207 

Stock 296 

Tank 100 

Cjal    1.599 

Convertible  Coal&Ballast 

Flat 662 

Total 5,604 

(In  Work  Service) 

Box 256 

Tank 1 

Coal   26 

Flat 65 

Ballast 208 


Total 556 

Grand  Total 6,160     1,681 


981 

100 
100 
400 
100 


1,681 


Puss.  Equipm't. 

Coaches 

Chair 

Coach  and  Ba^rgage 

Coach  and  Mall 

Baggage 

Express     and    MalL - 

Excursion    

Office  and  Pay  Cars_  _ 

Total 


Owned 
24 


Acquired 

itnder 
Equip . 
-  rusts. 
5 


12 
5 
4 

10 


71 


18 


Work  Equipment. 

Outfit      Coach 

Outfit  Flat 

Water 

Derrick 

Steam   Shovels 

Slope   Levelers 

Ditchers 

Pile    Drivers 

Lldgerwoods 


Total 


6 
1 
4 
6 
3 
4 
3 
2 
4 

33 


RESULTS  OF  OPERATION. 

The  following  statement  shows  the  results  of  operation  of 
The  Kansas  City  Southern  Railway  for  the  year  ended 
Jmie  30  1907  compared  with  corresponding  results  for  the 
p!V'ei>ding  year: 

Increase  (+)  or 

1906-07.  1905-06  Decrease  { — ). 

Miles  of  .Main  Line 777.26  777.26                                

Miles  cf  Branches 51.39  51.39                                

Mllesof  Spurs  and  Sidings  ...           299.50  272.69  +26.81 

Milesof  Sec  jnd  Main  Track- _               5.57  5.57                              

Gross  Earnings  fron  Operation 

Frclgiii    67,018,032  54  $5,958,153  20  4-51.060,479  34 

Pas-^enger 1 .343  .."(.'la  73  9-i5,208  04  +398,145  69 

Mail--    117,724  21  99.405  17  +18,319  04 

Express 178.273  26  174,136(19  +4,i:<717 

Ml-c<l!aneous 105.607  46  79,48116  +26,126  30 

Kansas  City  Terminal 320,74)36  311.948  41  +8,79195 

Total $9,084,331  56   87,568,332  07    +$1,515,999  49 

Operating  Expenses 

Maiuienanie   of   Way   and 

Slruc.ures $819,858  67  $980,103  67  — $160.245  00 

Malnienance  of  Equipment  1,108,520  86  1,184,079  70  — 75,558  84 

C  mdU'-llng  Transportation  2,885,788  94  2,854.695  08  +$31.092  90 

Geieral   Expen'^cs---    294,428  58  281.78102  +12,648  56 

Kaisai  Cliy  Terminal 230,920  48  231.614  01  — 094  43 

Total-  $5,339,518  53   $5,532,275  28       — $192,756  75 

Taxes $183,849  08       $166,475  52          +$17,373  56 

Net  Earnings — 

Taxes  not  (leductcd 3.744.813  03      2,030,056  79       +1,708.750  24 

Taxes  d(du"iid 3.500,903  95      1,809.58127       +1,691,382  08 

Ratio  of  Operating  Expenses 

to  Earnings       58.78%               73.10                   — 14.32% 

Ratio  of  Opera'Ing  Expenses 

and  Taxes  to  Earnings 60.80%               75.29%               — 14.49% 

The  large  increase  in  freight  earnings  is  due  principally  to 
increase  in  efficiency  from  improvements  and  additions  with 
respect  to  track  and  equipment. 


As  stated  in  the  last  annual  report,  the  road  during  the 
year  ending  June  30th  1906  was  unable  from  want  of  adequate 
facilities  to  transport  all  the  freight  traffic  which  naturally 
belonged  to  it. 

During  the  year  ending  June  30  1907  the  efficiency  of  the 
property  was  increased  by  the  construction  of  23.81  miles  of 
new  spurs  and  sidings;  by  the  acquisition  of  liftecn  heavy 
freight  locomotives,  200  gondolas,  100  tank  cars  and  10 
cabooses,  which  had  been  contracted  for  in  June  1906;  and 
by  extensive  improvements  in  Roadway  and  Track.  All 
representing  a  total  net  expenditure  during  the  year  of 
$2,436,955  16. 

These  expenditures  have  been  fully  justified  by  the  re- 
sults. As  they  were  made,  offerings  of  traffic  kept  in  ad- 
vance of  the  improved  efficiency  of  the  property,  so  that 
even  now  it  is  impossible  to  handle  all  freight  offered  without 
a  considerable  increase  in  power. 

A  large  proportion  of  the  increase  in  freight  traffic  was  in 
southbound  business,  which  gave  loads  to  cars  which  had 
previously  been  moving  empty. 

The  increase  in  southbound  movement  was  largely  com- 
petitive business  which  the  improved  efficiency  and  service 
had  made  it  possible  to  secure. 

Upon  the  completion  of  improvements  now  in  progress  at 
Kansas  City  and  Port  Arthur,  it  is  confidently  expected  that 
this  increase  in  southbound  movement  will  be  not  only  per- 
petuated but  also  enhanced. 

The  large  increase  in  passenger  earnings,  as  of  the  other 
classes  of  passenger-train  earnings,  is  due  to  growth  and 
development  of  the  country,  continued  prosperity,  better 
track,  additional  equipment  and  consequent  improvement 
of  service. 

The  increase  in  taxes  is  due  to  increased  valuations  in 
Missouri,  Louisiana  and  Texas. 

It  is  gratifying  to  note  that  the  net  increase  for  the  year 
is  in  excess  of  the  total  increase  in  gro.s.s'  earnings. 

No  revenue  charge  is  made  against  Company  freight. 

The  new  shops  at  Pittsburg,  Kansas,  will  be  complet3d  in 
September  1907.  These  facilities  are  entirely  modern  and 
ample  to  take  care  of  the  heavy  repairs  to  your  equipment. 

During  the  past  fiscal  year  side  tracks  have  been  laid  to 
38  industrial  establishments  and  to  6  new  coal-mine  op- 
erations. 

A  complete  inventory  of  material,  fuel  and  supplies  was 
taken  January  1  1907  and  the  necessary  adjustment  of  the 
accounts  made. 

EQUIPMENT  TRUSTS. 

No  Equipment  Trusts  were  made  during  the  year. 

The  total  Equipment  Trust  obligations  Outstanding  June  30 

1 906  was ; $1 .968 .000  00 

Paid  during  the  year,  as  provided  In  Trust  Agreements 204,000  00 

Total  outstanding  June  30  1907 $1,764,000  00 

NEGOTIABLE  GOLD  NOTES. 

The  situation  on  June  30  1907  in  regard  to  the  5  per  cent 
Negotiable  Gold  Notes  was  as  follows: 

Total  .Authorized  Issue,  par  value $5,100,000  00 

Less  Face  value  uf  notes  held  by  New  York  Trust  Company, 
upon  which  payments  will  be  made  as  required  by  the 
Railway   Company 294,000  00 

Face  value  of  notes  outstanding $4,806,000  00 

Dtduct  Discounts  and  Ccmmlsslons 362,388  15 

Net  Proceeds $4,443,611  85 


$3,949,536  93 


which  last  amount  has  been  applied  as  follows: 

Expenditures  to  June  30  1907: 

Labor  and  Materials  used  for  General  Im- 
provements   $3,434,371  48 

Equipment ..         _    413,172  10 

Real    Estate 10,623  84 

.A.dvanr(d    Port  Arthur  Canal    &   Dock   Co. 

for  Improvements 91 ,369  51 

Assets  set  aside  for  Improvements: 

Cash  In  Bank $186,643  89 

New  Materials  for  future  use  In  General  Im- 
provements          44,316  03 

Material  released  by  Improvements  made 263,115  00 

494,074  92 

$4,443,611  85 

EXTRAORDINARY   IMPROVEMENT  AND   REPLACEMENT  FUND 

1906-1907. 

In  the  course  of  Improvements  made  with  the  proceeds 
of  the  Negotiable  Gola  Notes  there  were  taken  out  of  service 
C)nsiderable  old  Track  and  Bridge  materials,  which  became 
avaihible  as  a  fund  for  further  improvements. 

This  fund  was  denomiiuited  Extraordinary  Improvement 
and  Rep'acemcnl  Fund  1906-1907,  as  explained  in  llie  last 
Annual  Report. 

The  situation  with  respect  to  tliis  fund  on  June  30  1907  was 
as  follows:  ,      „^?  t      i 
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Total  value  of  old  Track  and   Bridge  Materials  released  In 

course  of  general  Improvements  to  June  30th  1907 $/94,432  51 

The  Expenditures  from  this  source  to  June  30  1907  were  as  follows: 

Station  Buildings.  &c $13,570  19 

Fuel  and  Water  Stations 170  21 

Miscellaneous  Buildings 6,383  62 

New  Sidings  and  Passing  Tracks 271.542  01 

Bridge  Superstructure    and  Culverts 22,576  89 

Fencing 265  96 

Ballasting 33,167  43 

Changing  Grade  and  Alignment 128.554  08 

Widening     Cuts     and     Fills 14,765  54 

SimpUng  Compound  Engines.. 13,125  62 

Electric  Head  Lights. 221  18 

Car  for  Vice-President 12,061  31 

Advanced   Port  Arthur  Canal   &   Dock  Co.  for  ...„,  „h^  =, 

Improvements 14,913  47— $531.317  51 

Baljmce  Unexpended  June  30  1907 $263,115  00 

The   Expenditures  required    to   finish   Authorized   Improve- 
ments, not  completed  June  30  1907,  are: 

New  85-pound  Ralls  and  Fastenings... „?7'?„?  S? 

Ballasting ?U-^=^  -r 

Reinforcement    and     Reconstruction    of  Bridges 119,z84  tb 

Improvement   to   Equipment... .. 48,022  54 

Improvements  and  additions  to  Freight  Depot  and  Tracks 

Facilities,  &c.:  ,^~„^~,r,^ 

Kansas  City HtHl  no 

Tnnlln  75.000  00 

F^t  Smith:::::::::::::::::.::::-..: 100.000  00 

Texarkana    -.-- «'0^4  ^^ 

Shreveport . O'^"  86 

Lake  Charles . ---  .,^°^^  92 

Beaumont 75  000  00 

Miscellaneous  Stations ^V^'T^,  ti 

New  Water  Stations ^ iV'iTS  c5 

New  Shop  Equipment ?5'St?  ^i 

New  Telegraph  Lines ..-  i^'H^  ^a 

New  Fencing 1^,322  04 

Real  Estate »'l  »» 

Widening  Banks.... HIH^  it 

New  Buildings l§'5?o  A 

Miscellaneous ,I^of?  ra 

Improvements  at  Port  Arthur 260,83,::  bo 

Total -- $1,780,116  50 

The  total  Improvement  funds  available  June  30  1907  from 
sources  other  than  the  SuitjIus  from  Operations  were 
Face  Value  of  undelivered  Negotiable  Gold  Notes294,000  00 

Less  Discount  and  Commissions 22,050  00 

$271,950  00 

Unexpended  proceeds  of  Negotiable  Gold  Notes 186,643  89 

Materials  for  General  Improvements 44,316  03 

Unexpended  balance  from  released  materials 263,115  00 

Total $766,024  92 

The  total  amount  of  authorized  improvements  not  provided 

for  from  Capital  Account  is  therefore: 

Total  Expenditures  necessary   to  complete  Authorized   Im- 
provements after  June  30  1907 $1,780,116  50 

Less  funds  provided  from  Capital  Account  as  stated 766.024  92 

Balance  to  be  provided $1,014,091  58 

This  amount  will  be  provided  from  the  accumulated  sur- 
plus from  operation  as  occasion  may  require. 

CHANGES    OF    GRADE   AND   ALIGNMENT. 

During  the  year  the  work  of  investigating  the  possibihties 
of  changes  of  grades  was  vigorously  carried  on.  A  thorough 
examination  of  the  entire  territory  from  Kansas  City  to  the 
Gulf  was  made  by  reconnpissance  and  by  instrumental 
surveys.  The  conclusions  reached  from  this  investigation 
are  that  the  country  from  Kansas  City  to  DeQueen,  at  the 
southern  foot  of  the  Ozarks,  433  miles,  will  permit  of  a  re- 
vision of  grade  on  a  basis  of  0.5  per  cent,  or  26J/2  feet  to  the 
mile,  and  that  the  character  of  the  country  is  such  as  to 
make  impracticable  any  lower  grade.  From  DeQueen  to 
Port  Arthur,  353  miles,  it  is  feasible  to  reduce  the  grade  to 
0.3  per  cent,  or  15  8-10  feet  to  the  mile;  but  the  lessened  cost 
and  the  existing  volume  of  traffic  make  it  preferable  at  the 
present  time  to  make  this  revision  on  the  same  basis  as  from 
Kansas  City  to  DeQueen,  viz.,  0.5  per  cent. 

The  importance  of  Fort  Smith  as  the  commercial  centre  of 
the  Middle  Arkansas  Valley,  its  rapid  growth  in  population 
and  in  manufacturing  output,  and  its  relation  to  the  Arkansas 
coal  and  natural  gas  fields,  raise  for  serious  consideration  the 
value  to  your  property  of  placing  that  city  upon  the  main 
line  of  your  road.  In  that  case  no  work  would  be  done  on 
the  line  between  Stilwell  and  Spiro,  but  that  line  would  be 
operated  with  limited  service,  a  new  line,  40.79  miles  long, 
being  constructed  from  Stilwell  Junction  to  Fort  Smith; 
the  branch  from  Fort  Smith  to  Spiro  being  utilized  to  com- 
plete the  through  line.  This  new  line  would  be  2.55  miles 
longer  than  the  present  line. 

The  necessity  for  improving  the  grades  arises  out  of  the 
location  of  your  line  and  the  character  of  its  traffic.  Your 
line  constitutes  an  important  trunk  line  from  Kansas  City, 
in  the  Missouri  Valley,  to  Port  Arthur,  on  the  Gulf  of  Mexico. 
Its  future  can  best  be  insured  against  the  aggressive  develop- 
ment of  its  powerful  neighbors  and  competitors,  and  a 
reasonable  profit  secured  from  the  development  of  its  busi- 
ness, by  placing  it  in  a  commanding  position  as  to  its  facilities 
for  inviting  and  handling  business  and  as  to  its  ability  to 
move  the  same  at  a  minimum  co,st. 

The  traffic  resources  of  the  property  promise  large  in- 
creases in  tonnage,  which  consists  mainly  of  Products  of  the 
Forest,  of  Agricultui'e  and  of  Minos — products  moving  in 
large  quantities,  permitting  full  loading  of  cars  and  yielding 
a  low  rate  per  ton. 

The  largest  single  source  of  traffic  is  from  the  products 
of  the  vast  tracts  oi  Southern  pine  timber  which  are  tra- 
versed by  the  road  and  which  it  is  estimated  will  last  for  a 
generation.  In  addition  there  are  large  bodies  of  hardwood 
timber  which  are  now  in  the  initial  stage  of  deivelopment. 

Next  in  f^r^.sent  importarce  are  the  Products  of  Agri- 
culture     South  of  the  State  of   Missouri  the  agricultural 


resources  of  the  railway  are  largely  undeveloped,  only  about 
18  per  cent  of  the  land  being  under  cultivation.  The  lands 
in  the  Indian  Territory  are  now  being  thrown  open  to  private 
ownership,  and  there  is  considerable  land  in  Arkansas  the 
title  to  which  is  still  in  the  National  Government  and  subject 
to  homesteading.  The  territory  is  rapidly  filling  up  with 
population  and  will  eventually  be  fully  occupied  and  made 
productive.  Nevertheless,  the  principal  tonnage  of  the 
agricultural  products  must  always  come  from  Kansas  City 
(the  second  primary  grain  market  of  the  United  States)  and 
the  great  agricultural  sections  centring  at  that  point. 
Official  reports  show  that  in  the  year  1905  there  were  pro- 
duced in  this  section  358,111,526  bushels  of  grain,  of  which 
66,731,500  centred  upon  Kansas  City  for  transshipment. 
Large  as  this  producton  appears,  it  will  be  vastly  increased 
in  the  future.  The  advantages  to  this  region  of  the  Gulf 
over  the  Atlantic  Seaboard  outlet  are  constantly  influencing 
a  larger  movement  southward,  and  with  the  opening  of  the 
Panama  Canal  this  will  receive  further  and  greater  impetus. 
At  the  present  time,  notwithstanding  the  very  low  rates, 
this  traffic  is  quite  profitable  because  of  the  preponderance 
of  the  southbound  empty  car  movement.  When  the  south- 
bound tonnage  becomes  sufficient  to  load  an  excess  of  cars 
in  that  direction,  the  margin  of  profit  will  be  materially  re- 
duced, and  should  this  traffic  grow  so  as  to  compel  a  con- 
siderable northbound  empty  movement,  it  may  be  wiped  out 
entirely.  With  the  reduction  in  grades  contemplated,  the 
movement  expenses  %vill  be  cut  in  half,  and  this  traffic, 
enormous  in  volume,  will  be  a  source  of  large  profit.  Your 
line  is  materially  shorter  from  Kansas  City  to  tidewater 
than  any  other  road  under  single  ownership;  and  the  changing 
rate  conditions,  due  to  legislation  and  commercial  activity, 
are  giving  to  the  factor  of  "Relative  Distances"  more  nearly 
its  economic  value  in  railroad  transportation  than  heretofore. 
If,  therefore,  to  the  advantage  in  distance  there  be  added  an 
advantage  in  grades,  your  command  over  this  traffic  will  be 
measurably  insured. 

In  the  district  lying  between  the  Mississippi  River  and  the 
Rocky  Mountains,  Canada  and  the  Gulf,  a  territory  about 
900  miles  wide  and  1,300  miles  long,  approximately  equal  in 
area  to  Continental  Europe,  exclusive  of  Russia,  Norway 
and  Sweden,  there  are  but  three  fields  of  commercial  coal. 
In  importance  they  rank:  1 .  Indian  Territory-Arkansas 
Field;  2.  Kansas-Missouri  Field;  3.  Missouri-Iowa  Field. 
Your  line  crosses  the  two  principal  fields,  the  first  30,000 
square  miles  and  the  second  20,000  square  miles  in  area. 
This  traffic  has  never  been  developed  and  is  but  about  18 
per  cent  of  your  total  tonnage  as  compared  with  the  business 
of  other  lines,  where  it  constitutes  from  40  to  50  per  cent 
of  the  tonnage.  For  the  year  1906  your  line  handled  but 
3.2  per  cent  of  the  total  output  of  these  two  fields.  With 
development  now  under  way  it  is  expected  that  this  traffic 
will  be  very  much  expanded  and  the  profit  to  be  derived 
therefrom  is  largely  dependent  upon  the  treatment  of  the 
grades. 

To  these  prime  sources  of  low-rate  traffic  should  be  added 
the  products  of  the  zinc  mines  in  the  Joplin  District,  the  oil 
fields  in  Southern  Kansas  and  the  Indian  Territory,  now  being 
developed  at  a  very  rapid  rate,  and  the  products  of  the  stone 
and  slate  quarries  located  along  the  railway  and  in  adjacent 
territory. 

The  growth  in  the  movement  of  Products  of  Manufacture 
and  Merchandise,  which,  though  more  lightly  loaded,  move 
at  higher  rates,  has  been  very  gratifying  and  may  be  ex- 
pected to  continue. 

From  the  above  review  it  will  be  clear  that  the  Kansas 
City  Southern  Railway  has  reached  a  self-supporting  posi- 
tion, largely  from  the  development  of  its  local  reserves,  and 
that  from  the  further  development  of  these  resources  that 
position  will  be  given  additional  strength  and  stabiUty. 
Nevertheless,  its  future  depends  in  no  small  measure  upon 
full  consideration  being  given  to  the  trunk  line  character  of 
the  raihvay,  due  to  its  location,  it  being  the  short  line  be- 
tween Kansas  City  and  the  Gulf,  and  this  contemplates 
putting  it  in  position  to  obtain  and  to  move  at  a  very  low 
rate,  with  profit,  not  only  the  traffic  of  its  own  territory, 
but  a  maximum  tonnage  of  the  products  of  the  great  agri- 
cultural sections  of  the  Missouri  Valley  that  naturally  centre 
upon  Kansas  City.  To  insure  this  position  the  reduction  in 
grades  contemplated  is  most  essential.  With  these  changes 
completed,  it  is  confidently  believed  that  your  property 
would  then  have  been  put  in  a  position  of  very  great  strength 
as  to  command  of  its  traffic  resources,  as  to  ability  to  develop 
its  own  territory  and  as  to  ability  to  operate  on  a  low  basis 
of  cost. 

It  is  necessary  in  executing  the  work  of  grade  revision  that 
it  be  spread  over  a  reasonable  period  of  time  in  order  that  it 
m.ay  proceed  without  such  interference  with  the  movement 
of  traffic  as  would  seriou.sly  affect  the  net  earnings. 

Arrangements  have  therefore  been  made  to  begin  the  work 
in  the  territory  between  Spiro  and  Shreveport,  comprising 
the  heavy  mountain  division,  through  a  territory  where  the 
traffic  is  heaviest  and  growing  most  rapidly.  This  work 
when  completed  will  give  a  low-grade  line  for  the  develop- 
ment of  the  Arkansas-Indian  Territory  Coal  Field,  and  will, 
b''sides  reducing  the  cost  greatly,  simpUfy  and  relieve  the 
operations. 


By  order  of  the  Board  of  Directors. 


M 


J.  A. 


.s.,uJ 


EDSON, 
President. 


KOT.  a  1907.] 


THE  CHRONICLE. 


1215 


INCOMH  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30  1907. 
Gross  Earnings; 

FrelirUt    $7,018,632  54 

Passenger ---    1,343,353  73 

Mall - --       117.724  21 

Express 1178,273  26 

Mlscellaneoas 105,607  46 

Kansas  City  Tcnnlnal 320,740  36 


Interest  on  Bonds  of  Port  Arthur  Canal  &  Dock 

Company $50 ,000  00 

Less — Reserve  Against  Advances 49 ,998  00 

Interest  on  Bondsx)f  Arkansas  Western  Railway 

Company 

Miscellaneous  Interest  and  Discount 


-$9,084,331  56 


Operating  Expenses; 

Maintenance  of  Way  and  Structures $819,858  67 

Maintenance  of  Equipment 1,108,520  86 

Conducting  Transportation 2,885,788  94 

General  Expenses 294,429  58 

Kansas  City  Terminal  Expenses 230 ,920  48_ 

T&X6S  _  

InteresVon  First  MoVtgage'BondsI $900,000  00 

Interest  on  Negotiable  Gdd  Notes 199,707  75 

Interest  on  Equipment  Notes: 

Series  "A" -$r8  860  00 

"B" --- L5.191  25 

84,051^25 


2  00 

36,103  48 
42,028  64 

$9^,162.465  68 


$5,339,518  53 
183,849  08 


1,183,759  00 
Balance  toProttand  Loss 2,455,339  07 

$9,162,465  68 
PROFIT  AND    LOSS  ACCOUNT. 

Dividend  No.  1  on  Preferred  Stock; 

4  Per  Cent  on  $21 ,000,000  00  declared  payable  July  1  1907.     $840,000  00 

Miscellaneous  Adjustments... 182,531  03 

Balance,  June  30  1907,  being  the  unappropriated  Surplus  at 

thatdate 2,376,437  54 

$3,398,968  57 
Balance,  June  80  1906,  being  the  unappropriated  Surplus  at 

thatdate $943,629  50 

Net  Income  for  the  year  ending  June  30  1907 2,455,339  07 

$3,398,968  57 


BALANCE  SHEET  JUNE  30  1907. 
ASSETS. 
Cost  of  Properties; 

To  June  30  1905 $83 ,381 ,372  92 

Liquidation  of  accounss  prior  to  Reorgan- 
ization, and   miscellaneous  adjustments 

from  June  30  1905 70,452  22 

Improvements  and  Rehabilitation; 
Expenditures  as  per  Balance  Sheet  June  30 

1906  (excluding  Proprietary  Companies).      3,769.534  64 
Expendlturedurlng  the  year 2,436,955  16 

$89,658  314  94 
Less — Appropriated  fromSurplus  In  respect 

of  Improvements  up  to  June  30  1905 2,381,372  92 


$87,276,942  02 


Investments  In  and  Advances  to  Proprietary 
Companies; 

Prior  to  June  30  1906 $711,819  10 

New  Acquisitions  and  Extensions 110,785  66 

$822,604  76 

Materials  and  Supplies 800 ,063  76 

Cuirent  Assets: 
Cash  — 

Reserved  for  Dividend $840 ,000  00 

Reserved  for  Coupons  Unpaid  137,650  00 
Available  for  other  purposes.   454,660  70 

$1,432,310  70 

Loans  Receivable.  Secured  by  N.  Y.  Stock 

Exchange  Collateral-.-    1,000,000  00 

Agents  and  Conductors 168,621  78 

Traffic  Balances  Receivable 388,849  73 

U.  S.  Railway  Post  Office  Department 30,452  54 

Wells,  Fargo  &  Company  Expres.s 35.354  40 

Bills  Receivable 139,999  80 

Individuals  and  Companies 531 ,149  58 

Company's  Stock  In  Treasury 12,211  00 

Miscellaneous 117,472  11 


3,856,421  64 


$92,756,032  18 

LIABILITIES.  ~~ 

Capital    Liabilities: 
Capital  Stock — 

Preferred $21,000,000  00 

Common 30,000,000  00 

■ -$51,000,000  00 

First  Mortgage  3  Percent  Bonds,  due  April  1  1950 30,000,000  00 

Improvement  Mortgage  4H  Per  Cent  Bonds, 

due     April     1      1926 $10,000,000  00 

of  which  $6,000,000  are  pledged  to  secure 
the  Negotiable  5  Per  Cent  Gold  Notes 
due  April  1  1912,  and  $4,000,000  remain 
unissued 10.000,000  00 


Negotiable   5  Per  Cent'  Gold   Notes,  due 

April  1  1912 $5,100,000  00 

Less — In  hands  of  Trustees,  unsold 294,000  00 


4,806,000  00 

Equipment  Trust  4 14  Per  Cent  Gold  Notes. 1 ,764 ,000  00 

Current  Liabilities: 

Accounts  Payable  and  Pay  Rolls $621,042  98 


Traffic  Balances  Payable . 

Unpaid  Coupons 

Accrued  Interest  on  Bonds  and  Notes. 

Accru(  d  Taxes 

Miscellaneous 


184,120  25 
137,650  00 
236,205  00 
94,234  58 
105,603  66 


Preferred  Dividend  Declared.  Payable  July  lil907 

Renewal,  Replacement  and  Reserve  Funds 

Profit  and  Lobs  Account 2, 376, 437  54 


1.378,856  47 
840,000  00 
590,738  17 


$92,756,032  18 


The  above  Balance  Sheet  correctly  shows  the  financial  position  of  The 
Kansas  City  Southern  Railway  Company  at  June  30  1907,  as  an  individual 
Company,  and  is  included  in  the  Combined  Balance  Sheet  of  The  Kansas 
City  Southern  Railway  Company  and  its  Subsldlaiy  Companies. 

(Signed)  PRICE,   WATERHOUSE    &   CO., 

Chartered  Accountants. 
New  York,  October  12  1907. 


MINNEAPOLIS  &  ST.  LOUIS  RAILROAD  COMPANY. 


EXTRACTS  FROM  THE  ANNUAL  REPORT  FOR  THE  YEAR  ENDING  JUNE  30  1907. 


New  York,  October  1  1907. 
The  President  and   Board  of   Directors  herewith  submit 
their  annual   report  of  the  Company  for  the  year  ending 
June  30th  1907. 

MILEAGE  OPERATED. 

Owned — •Minneapolis,  Minn.,  to  Angus,  Iowa 259.90^Miles 

Hopkins,  Minn.,  to  Watertown,  S.  D... 215.42     '• 

Wlnthrop,  Minn.,  to  Storm  Lake,  Iowa 153.50 

Manltou  Junction  to  Tonka  Bay,  Minn 1.45     " 

Kalo  Junction  to  Kalo,  Iowa 1.14     " 


631.41 

Leased — Ruthven  to  Des  Moines,  Iowa 137.62 

Operated  under  Trackage  Rights — 

Minneapolis  to  St.  Paul,  Minn 10.11 

Spencer  to  Ruthven,  Iowa 12.45 

Tara  to  Fort  Dodge,  Iowa 6.07 

At  Des  Moines,  Iowa .58 

29.21 


Total  single  track..- ..798.24 

Second  Track — 

Owned — Minneapolis  to  Hopkins,  Minn 9.57 

At  Albert  Lea,  Minn .35 


Trackage  Rights — 

Minneapolis  to  St.  Paul,  Minn 10.11 

Valley  Junction  to  Des  Moines,  Iowa 3.96 


9.92 


-14.07 
23.99      " 

Total  single  track  operated 822.23     " 

Sidings  Owned  and  Leased 159.02     " 

Total  miles  of  single  track  and  sidings 981.25     " 

The  portion  of  the  road  owned  by  the  Company  extending 
from  Albert  Lea,  Minn.,  to  the  Iowa  State  Line  (13  miles), 
)  eased  to  the  Chicago  Rock  Island  &  Pacific  Railway  Com- 
pany, is  not  included  in  the  foregoing  table  of  mileage. 

INCOME  FOR  THE  YEAR. 

The  gro.ss  receipts  and  expenses  for  the  year,  compared 

with  corresponding  figures  for  the  previous  year,  show: 

— Changes  During  Yr.  1907 — 

Receipts —                           June  30  1907.  Increase.  Decrease.  P. Cent. 

Passenger $1,010,202  40  $8,654  01         .86 

Mall--. 105,220  44            $600  87           .65 

Express 66,920  07  10,262  60           18.11 

Freight 2,681,350  79  130.787  24           5.13 

Sundry 9.974  65          2.010  13     16.77 

3.94 

11.05 


Total- $3,873,668  35      $147,002  85  

Operating  expenses 2,380,506  80        236,778  83  

Receipts    over    operating 

expenses $1,493,161  55 $89,775  98        5.67 

Receipts  over  operating  expenses,  as  above. $1,493,161  55 

Other  Hcceipts — 

Income  from  Investments. $73,326  51 

Interest,  discxnml  and  exchange. 20.518  93 

Trackage  and  ot  tier  rentals,  as  per  Table  No.  3 181.411  61 

MIsccUaneous   leoclpts 17,685  53—292,942  58 

Total   receipts $1,786,104  13 


Deduct  for— 

Taxes $176,624  58 

Interest  on  funded  debt,  including  Interest  on  se- 
curities of  Des  Moines  &  Fort  Dodge  RR.  Co..  1,105 ,388  31 

Trackage  and  other  rentals,  as  per  Table  No.  3-_       66,257  26 

Net  earnings  from  operation  of  Des  Moines  &  Fort 

Dodge  RR.,  payable  underlease 100,908  43 

Net  earnings  from  operation  of  M.  D.  &  P.  Ry 22,491  32 

1,471,669  90 

Surplus $314,434  23 

From  this  surplus  for  the  year  the  following  amount  has  been 

deducted: 
Dividend  of  5  %  on  prefexTcd  stock 200,000  00 

Leaving  a  net  surplus  for  the  year  of ' $114,434  23 

As  shown  by  the  foregoing  summary,  the  regular  semi- 
annual dividends  of  two  and  one-half  per  cent  each  were 
paid  on  the  preferred  stock. 

The  gross  transportation  receipts  for  the  year  increased 
$147,002  85,  or  3.94  per  cent. 

During  a  portion  of  the  year  the  Company  suffered  con- 
siderable loss  of  grain  tonnage  by  diversion  to  lake  and  other 
routes,  owing  to  the  congestion  of  freight  traffic  on  connect- 
ing lines,  due  to  shortage  of  cars.  The  earnings  for  the  year 
were  further  diminished  by  adverse  State  legislation  enacted 
during  the  year,  which  tended  to  reduce  the  rates  for  the 
transportation  of  both  freight  and  passengers. 

The  operating  expen.scs  increased  $236,778  83,  or  11.05 
per  cent.  They  were  augmented  by  increased  wages  and  by 
the  higher  price  of  materials  and  other  supplies  used  in 
operations,  but  the  greater  part  of  this  increase  resulted  from 
payment  of  personal  injury  claims  arising  out  of  the  serious 
wreck  on  Sept.  24  1900,  caused  by  a  collision  between  a 
passenger  and  a  freight  train  at  New  Prague,  Minn.,  due  to 
the  failure  of  the  freight  train  crew  to  obey  orders  to  take  the 
siding,  and,  in  complete  disregard  of  regulations,  occupying 
the  main  track  at  the  north  end  of  the  yard  at  the  time  of 
the  arrival  of  the  passenger  train. 

There  was  a  slight  increase  in  the  receipts  from  the  trans- 
portation of  passengers  amounting  to  $8,654  01.  These 
receipts  would  have  shown  a  considerably  larger  increase  for 
the  year  had  it  not  been  for  active  competition  by  trolley 
lines  for  local  traffic  between  the  cities  of  St.  Paul,  Minne- 
apolis and  Lake  Miunetonka  points  and  between  the  cities 
of  Des  Moines  and  Perry,  Iowa.  They  were  also  unfavorably 
affected  by  the  law  enacted  by  the  last  session  of  the  Legis- 
lature of  Minnesota  reducing  the  local  passenger  rates  in  that 
State  from  three  cents  to  two  cents  per  mile. 

In  the  receipts  from  U\r.  transportation  of  freight  there 
was  an  increase  of  $130,787  24,  or  5.13  per  cent. 

There  was  an  increase  in  the  transportalion  of  local  ton 
nage  of  grain,  flour  and  other  milling  products,  but  this  gain 
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^vas  more  than  offset  by  the  loss  of  through  tonnage  of  the 
same  character,  caused  bj'  diversion  to  lake  and  other  routes 
in  consequence  of  the  congestion  of  freight  traffic  on  all  con- 
necting rail  lines  of  the  Company.  Of  the  17.612,862,  or 
7.96  per  cent,  increase  in  tons  of  revenue  freight  carried  one 
mile,  14.24  per  cent  was  in  local  traffic  and  4.95  per  cent  in 
through  traffic.  The  average  distance  carried  per  ton  in- 
creased 3.86  miles,  or  4.13  per  cent,  but  there  was  a  decrease 
of  .030  cents,  or  2.60  per  cent,  in  the  average  rate  received 
per  ton  per  mile.  This  decrease  results  largely  from  the 
effect  of  the  new  class  rates  inaugurated  by  the  Railroad 
Commission  of  the  State  of  Minnesota  in  November  1906, 
which  reduced  fully  twenty-five  per  cent  the  rates  formerly 
received . 

OPERATING  EXPENSES. 
The  ratio   of  operating  expenses  to  gross  transportation 
receipts  for  the  year  was  61.45  per  cent,  as  against  57.52  for 
the  previous  year.     Compared  with  the  corresponding  figures 
for  the  preceding  year,  they  show: 


June  30  1907. 
Maintenance    of   way    and 

structures 54,39.744  ,')9 

Maintenance  of  equipment  458,692  32 
Conducting  transportation  1,350.795  72 
General  expenses 131,274  17 


— Changes  During  Yr.  1907 — 


l7icrcase. 


$47,273  87 

192,456  59 

2,120  97 


Decrease.  P. Cent. 


$5,072  60 


Total $2,380,506  80   $236,778  83 


1.14 
11.49 
16.61 

1.64 

11.05 


The  increase  of  $47,273  87  in  the  expenses  for  the  main- 
tenance of  equipment  resulted  in  the  greater  part  from  in- 
creased cost  of  labor  and  materials  used  in  making  repairs, 
and  in  part  from  more  exten.'-'ive  repairs  made  to  all  classes 
of  equipment.  Expenses  for  repairs  of  locomotives  increased 
$10,050  31;  repairs  and  renewals  of  passenger  cars,  $18,- 
371  36;  repairs  and  renewals  of  freight  cars,  $12,407  20;and 
repairs  and  renewals  of  road  service  cars,  $5,761  99. 

There  were  condemned  or  destroyed  during  the  year  one 
passenger,  161  freight  and  17  road  service  cars,  and  their  esti- 
mated value,  $59,187  39.  is  included  in  these  expenses. 

The  average  cost  of  repairs  per  locomotive  and  per  car 
per  annum,  compared  w\th  the  cost  for  the  last  year,  was: 

1907.  1906. 

Per  locomotive $1,504  72  $1,497  40 

Per  passenger  train  car 573  69  448  18 

Per  freight  train  car 56  17  64  16 

At  the  close  of  the  year  there  remained  to  the  fund  created 
to  replace  equipment  destroj^ed  or  condemned  a  credit  of 
$178,430  20. 

Of  the  $192,456  59  increase  in  expenses  for  conducting 
transportation,  $157,376  10  was  paid  for  injuries,  loss, 
damage  and  other  casualties,  the  greater  part  of  which  was 
for  settlement  of  claims  for  injuries  arising  out  of  the  collision 
at  New  Prague  on  September  14  1906,  referred  to  in  preceding 
pages  of  this  report.  The  expenses  for  terminal,  station  and 
train  service,  and  wages  of  enginernen,  increased  $74,353  26, 
resulting  mainly  from  increased  wages  paid,  but  partly  from 
the  greater  volume  of  traffic  moved.  Expenses  for  fuel  and 
other  supplies  for  locomotives  increased  $20,012  65.  In 
expenses  for  car  service  there  was  a  decrease  of  $70,793  91, 
due  in  part  to  improved  efficiencv  in  train  and  car  loading 
and  partly  to  the  additions  to  the  freight  car  equipment 
during  the  year. 

GENERAL. 

The  physical  condition  of  the  property  was  fully  main- 
tained during  the  year;  its  roadbed  and  track  noAv  compare 
favorably  with  the  best  roads  in  the  Northwest. 

The  expenditures  for  betterments,  improvements,  addi- 
tions and  equipment  made  during  the  year  and  charged  to 
capital  account  were: 

Bridges    and    curverts $11,078  25 

Buildings  and  station  grounds 34,122  62 

Relaying  rails,  ballasting  and  rectifying  grades 70.223  27 

Road  crossings  and  fencing 2,854  39 

New  main  track.  0.24  miles 7,871  46 

Sidetracks — 6.64  miles _  11.143  44 

Telegraph  line — 222.50  miles 5,191  86 

Equipment 31,961  32 

Total $174,446  6! 

The  company  expended  during  the  year  for  betteimenis, 
additions  and  improvements  to  the  property  of  the  Dts 
Moines  &  Fort  Dodge  Railroad  Company,  $77,720  10,  for 
which  your  Company  accepted  in  part  payment  $42,000  00, 
face  value,  s2cond  mortgage  five  per  cent  bonds  of  that 
company. 

The  equipment  Trust  Notes  amounting  to  $67,495  56 
which  matured  during  the  year  were  paid.  Additional 
equipment  notes  of  a  new  .series  to  the  amov;nt  of  $47,815  00 
were  i.ssued  in  August  1906  for  deferred  payments  on   100 


stock  cars  of  30  tons  capacity  each,  delivered  during  the  year. 
Thesj  notes  are  payable  m  monthly  installments  ol  $1,328  19 
each,  and  to  Jime  oO  1907  there  were  paid  notes  of  this  series 
aggregating  $13,281  90,  leaving  a  balance  of  $34,533  10  un- 
pad  as  of  tnat  date. 

On  Jan.  1  190/  the  mortgage  securing  the  7  per  cent  bonds 
issjed  on  that  portion  of  the  Company's  road  fiom  Minneapo- 
lis to  Merriam  Junction,  amount.ng  to  $455,000  00,  became 
due,  and  to  June  30  190/  there  haa  been  reaeemed  bonds  to 
the  amount  of  $337,100  00,  the  remainder  to  be  redeemed 
as  they  are  presanted. 

During  the  year  there  were  issued  First  and  Refunding 
Mortgage  4  per  cent  bonds  to  the  amount  of  $558,000  00,  oi 
which  $330,000  00,  face  value,  were  issued  to  retire  an  equal 
amount  of  underlying  bonds,  and  $238,000  00,  face  value,  to 
reimbuiS3  the  Company  lor  cash  expended  lor  additions  and 
improvements. 

In  last  year's  report  reference  was  made  to  the  incorpoia- 
tion  in  December  1905  of  the  Minnesota  Dakota  &  Pacific 
Railway  Company,  to  construct,  in  the  interest  of  this  Com- 
pany, a  Lne  of  lailway  within  the  State  of  South  Dakota, 
from  the  terminal  of  this  Company's  Lne  at  Watertown,  west- 
wardly  to  Le  Beau,  on  the  Mi-s.souri  River,  a  distance  ot  about 
172  miles,  with  a  branch  northwesterly  fiom  Conde  to  Leola. 
a  disiance  of  about  5/  miles.  At  the  close  of  June  this  year, 
that  portion  of  the  Lne  fiom  Watertown  to  Leola,  a  distance 
of  114,13  miles,  and  fiom  Conde  to  a  point  about  7  miles  west 
of  Carlyle,  a  distance  of  63.81  miks,  a  total  of  177.94  miles, 
had  been  completed.  Grading  and  track  lay.ng  on  the  re- 
maining 51. Oo  inks  are  progressing  rapidly,  and  it  is  ex- 
pected chat  the  entire  line  will  be  completed  ane]  placed  in 
operation  before  the  close  of  the  pres-nt  calendar  year. 
S  nee  commencing  the  construction  of  this  line  many  towns 
have  been  laid  out  along  its  route  and  they  are  being  lapidly 
biilt  up  as  construction  piogress.s.  Although  that  portion 
of  the  completeel  load  was  not  wholly  ready  for  operation, 
for  the  convenience  of  pations,  since  last  January,  mixeci 
trains  have  been  run  on  irregilar  schedules  on  certain  sec- 
tions of  the  line.  Owing,  however,  to  the  irregularity  of 
the  tra'n  service,  it  was  impracticable  for  the  Company  to 
receive  for  s'lipmcnt  perishable  freight,  dairy  products,  live 
stock,  &c.  The  col  ntry  which  this  1  ne  traveises  is  remaika- 
bly  fertile,  there  be'ng  already  a  large  area  under  cultivation, 
and  upon  completion  of  the  line  it  will  prove  a  valuable  feeder 
to  the  lines  of  this  Company. 

There  were  purchased,  lor  account  of  the  Minnesota  Da- 
kota &  Pacific  Railway  Company,  2  eight-wheel  passenger, 
8  mogul  freight  and  2  six-wheel  switching  locomotives,  3 
combination  baggage,  mail  and  express,  6  passenger  anei  6 
chair  cars,  900  box  and  100  stock  cais  of  30  tons  capacity 
each.  All  of  this  equipment  was  delivered  during  the  year, 
and  has  been  leased  to  your  Company. 

The  earnings  of  the  Company  were  unfavorably  affected 
during  the  year  by  reduction  in  freight  rates  and  passenger 
fares  made  effective  under  ordeis  from  the  Minnesota  State 
Railroad  Commission.  Further  material  and  important 
reductions  in  freight  rates  have  been  promulgated  by  the 
Commission,  but  an  order  has  been  issued  by  the  Federal 
Circuit  Court  at  the  solicitation  of  the  shareholdeis,  restia'n- 
ing  the  officers  of  the  Company  from  making  these  rates 
effective,  pending  further  investigation  by  the  Court  as  to 
their  reasonableness.  It  is  believed  that  upon  submission  of 
full  information  to  the  Court  the  injunction  will  be  made 
perman'^nt. 

The  business  prospects  and  the  condition  of  the  crpos 
for  the  ens  ling  year  are,  at  this  writing,  fairly  satisfactory- 
In  South  Dakota,  the  crops  ate  excellent,  and  in  Minnesota 
the  wheat  crop  is  better  than  that  of  the  previous  year.  In 
Io"-a,  the  corn  cop  in  the  .southern  half  of  the  State  will 
p'-obably  equal  the  yield  of  1906,  but  in  the  northern  half  of 
the  B  a+e  the  yield  is  not  .so  large,  and,  owing  to  the  ^ateness 
'n  p'an+'ng,  a  considerable  percentage  of  the  cop  was  e'am- 
ag-^H  bv  rarly  fro.st.  This  damaged  corn,  however,  will  be 
es°d  fo"  feedi'ng  purposes,  and  rs  the  p'-es.nt  prce  of  com  is 
h"gh,  it  's  p-obable  that  the  amount  of  corn  which  will  be 
marketed  during  the  year  will  equal  that  of  the  preceding 
year.  The  oats  crop  in  all  three  of  these  States  was  di.sap- 
po'n+ing;  but  as  th-  prevailing  prices  for  all  cereals  are  ex- 
ceptionallv  high,  thf^  farmcs  will  probably  receive  moie 
for  11-eir  crops  than  they  have  for  a  great  many  years  past, 
and  th's  will  tend  to  stimulate  business  generally. 

E.   HAWLEY, 

President . 
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EXTRACTS  FROM  THE  EIGHTEENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  JUNE  ZO  1907. 


New  York,  October  1  1907. 

The  President  and  Board  of  Directors  submit  the  following 
report  of  the  operations  of  the  Company  for  the  fiscal  year 
ending  June  30  1907  and  statements  of  its  finances  and 
property  at  that  date. 

MILEAGE. 

At  the  close  of  the  fiscal  year  the  Company  operated  the 
following  miles  of  road: 


Main  Line:  Albla,  Iowa,  to  Albert  Lea,  Minn '''^^^  H'.'^* 

Branches:    OsUaloosa    towa,  to  Peoria,  111 ^?n,n     •• 

Hamntnn  to  Algona,  Iowa ,,-,      •• 

Mlncixa  ,Junctlon  to  Story  City,  Iowa ji,     ■• 

NcwbuifT  to  .State  Center,  Iowa r^      ■■ 

tJ.  M.  Junction  to  Montezuma,  Iowa '2-- 

New  Sharon  to  Newton,  Iowa ~l-^n     •• 

LynnvlUe  Junction  to  Lynnvllle,  Iowa ^aO 

Total  operated f5M2  **•"** 

Sidings 123^4b 

Total  miles  of  tracU 681.89  Miles 
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There  was  no  change  in  the  miles  of  main  track  operated 
during  the  year. 

Of  the  above  558.43  miles,  490.23  miles  are  owned  by  this 
Company,  27.70  are  owned  jointly  with  other  companies 
and  40.50  miles  are  leasad. 

GENERAL  INCOME  ACCOUNT. 

Changes  during  the  Year 

1907.  Per 

Receipts.                             Jum'  30  1907.        Increase.         Decrease.  Cent. 

Pa=!senger       5520.609  89       §39,276  64        8.16 

Mall                              59.005  66              1,095  23          1.89 

Exniess           32,956  98             5,345  02         19.36 

Freight            2,508,327  42        125,167  68         5.25 

SundtT 11,148  12             2,578  20         30.05 

Total  receipts 53,132,048  07     $173.460  77         _._i 5.86 

Operating  expenses 2,061,358  64      533,030  00        1.58 

Receipts     over     operating- 
expenses $1,070,689  43      $206,490  77 23.89 

RerelDts  over  operating  expen.ses,  as  above $1,070,689  43 

Additional  Income — 

Interest  from  investments " $193,278  01 

TracUase  and  other  rentals 7,246  56 

Miscellaneous  receipts 19,101  83         219.626  40 

Total  receipts . $1,290,315  83 

Deduct  tor — 
Taxes    ■ $88.849  06 

Trackage  and  other  rentals 54,252  90 

Interest  on  funded  debt 596.100  00 

Interest,  discount  and  exchange 105,519  07         844,72103 

Leaving  a  surplus  for  the  year  of $445,594  80 

Surplus  June  30  1906 2,077,314  04 

Total  Surplus  June  30  1907 $2,522,908  84 

As  will  be  seen  from  the  foregoing  summary,  there  re- 
mained from  the  income  for  the  year,  after  the  payment  of 
taxes,  interest  on  bonded  debt  and  all  other  fixed  charges, 
a  surplus  of  $445,594  80,  an  increasa  over  the  previous  year 
of  $208,152  60. 

Compared  with  the  preceding  year,  the  transportation  re- 
ceipts increased  $173,4ti0  77,  or  5.86  per  cent,  and  operating 
expenses  decreas3d  $33,030  00,  or  1.58  per  cent,  leaving 
an  increase  in  receipts  over  operating  expenses  of  $205,- 
490  77,  or  23.89  per  cent— 

Notwithstanding  the  fact  that  the  Company  sustained 
considerable  loss  in  tonnage  of  grain  and  flour  in  conssquence 
of  a  large  portion  of  business  of  this  character  moving  this 
year  by  way  of  lake  ports,  which  last  year  moved  over  the 
lines  of  this  Company,  the  receipts  from  operations  were  the 
largest  in  its  history,  and  the  gam  for  the  year  is  a  gratifying 
evidence  of  the  steady  improvement  in  the  industries  of 
the  communities  served  by  these  lines  and  reflects  a  noimal 
growth  in  traffic  resulting  therefrom. 

The  operating  expenses  were  05.82  per  cent  of  the  tran.s- 
portation  receipts,  as  against  70.79  per  cent  for  the  previous 
year.  Classified  under  their  four  general  headings  they 
show: 


Maintenance     ol     way     and 
structures 

Maintenance  of  equipment 

Conducting  transportation 

General  expenses 

Total 


Changes    During    the 
Year  1907. 
June  30  1907.     Increase.  Decrease. 


Per 
Cent. 

$394,895  26   $10,376  19   2.56 

349,139  27   $3,79177    1.10 

1,206,292  58   ._   ..  .    24,982  89   2.03 
111,03153   1.462  69   1.30 


$2,061,358  64   $33,030  00   1.58 

In  the  cost  of  maintenance  of  way  and  structures  there 
was  a  decrease  of  $32,240  87  in  the  expenses  for  repairs  and 
renewals  of  bridges  and  culverts,  due  to  extensive  renewals 
and  repaiis  made  in,  and  charged  to,  the  previous  year's  ex- 
penses. Expen.ses  for  removal  of  snow  and  ice  and  repairs 
to  snow  fences  decreased  $8,018  17.  Expenses  for  repairs 
of  roadway  and  track  increased  $24,496  05  and  for  renewal 
of  ties,  rails  and  fastenings  $6,008  00. 


The  increase  in  the  expenses  for  maintenance  of  equipment 
resulted  from  a  charge  to  repairs  of  freight  cars  of  $17,266  10, 
representing  the  present  value  of  40  cars  condemned  or  de- 
stroyed, there  being  no  similar  charge  to  the  previous  year's 
expenses. 

The  efficiency  of  the  equipment  was  fully  maintained, 
the  average  cost  of  repaiis  per  locomotive  and  per  car  for  the 
year  compared  with  the  preceding  year  were: 

1907.  1906. 

Per  locomotive $2,018  53  $2,016  97 

"   passenger  train  car   405  54  352  67 

"    freight  train  car    42  62  38  98 

The  expenses  for  conducting  transportation  decreased 
$24,982  89,  or  2.03  per  cent,  and  they  absorbed  38.51  per 
cent  of  the  gross  transportation  receipts  as  against  41.62  per 
cent  for  the  preceding  year.  In  expenses  for  train  and  engine 
service  and  casualties  there  was  a  decrease  of  $12,803  84, 
due  to  a  decrease  in  both  train  and  car  mileage.  Expenses 
for  rental  of  equipment  and  the  per  diem  charges  for  the  use 
of  cars  decreased  $37,798  49,  resulting  from  a  decrease  of 
8.07  per  cent  in  the  mileage  of  freight  cars.  Station,  yard, 
terminal  and  other  expenses  increased  $25,619  44,  partly 
due  to  the  increase  in  wages  paid  and  partly  to  the  greater 
amount  of  business  handled. 

GENERAL. 

The  physical  condition  of  the  Company's  property  has  been 
fully  maintained,  and  additions  and  improvements  are  being 
made  thereon  as  are  consistent  with  the  requirements  of 
increasing  business. 

The  expenditures  for  betterments  and  additions  made 
during  the  year  and  charged  to  capital  account  were: 

Bridges  and  culverts $2,119  02 

Interlocking  plants 3,112  39 

Relaying  rails  and  ballasting  track,  etc 2,852  36 

Right  of  way  and  station  grounds 2,493  75 

Road  crossings,  fencing,  etc 707  96 

Shops  and  station  buildings 18,233  86 

Sidetracks 12,306  00 

Stock  yards 1 ,1 65  47 

Total $42,990  81 

The  floating  indebtedness  of  the  Company  was  reduced 
during  the  year  by  $242,500  00  from  surplus  income  for  the 
year. 

The  First  and  refunding  Four  Per  Cent  Bonds  of  the  Com- 
pany, amounting  to  $3,270,000  00,  face  value,  unsold  at  the 
close  of  last  year,  remain  in  the  Treasury,  and  they  can  be 
disposed  of  as  required,  the  proceeds  therefrom  being  applied 
to  pay  ofl'  the  floating  indebtedness  of  the  Company  as  shown 
in  the  balance  sheet. 

The  prospects  for  business  during  the  ensuing  year  are 
very  good.  The  corn  crop  in  Illinois  is  excellent.  In  the 
southern  half  of  Iowa  the  crop  is  also  very  good,  and  while  in 
the  northern  half  of  the  State  the  stand  is  fairly  good,  owing 
to  the  late  spring  and  eai'ly  frosts,  the  crop  did  not  have 
sufficient  time  to  mature,  and  a  large  percentage  of  the  yield 
is  .soft  and  unmarketable.  The  damaged  portion  of  the  crop, 
however,  will  be  used  for  stock  feeding,  and,  in  consequence, 
a  considerable  quantity  of  high-grade  corn  left  over  from  the 
previous  year  will  be  marketed;  the  price  being  high,  it  is 
more  than  likely  that  the  tonnage  of  this  commodity  during 
the  current  year  will  exceed  the  volume  transported  last 
year.  The  oats  crop,  as  in  all  parts  of  the  Northwest,  is 
disappointing,  and  while  the  raising  of  wheat  along  the  lines 
of  the  Company  is  comparatively  unimportant,  the  yield  for 
the  year  is  very  satisfactory.  The  prevailing  prices  for  all 
agricultural  products  being  considerably  higher  than  for 
many  years  past,  there  siould  be  increased  activity  in  all 
industrial   enterprises. 

By  order  of  the  Board.  "^ 

E.  HAWLEY,  President. 


Western  Electric  Co.,  Chicago. — Bond  Issue  Authorized. — 
The  shareholders  at  the  meeting  on  Nov.  5  authorized  the 
making  of  a  first  mortgage  to  the  Merchants'  Loan  &  Trust 
Co.  of  Chicago,  as  trustee,  covering  all  the  company's  prop- 
erties except  90  building  lots,  to  secure  an  issue  of  $1 5,000 ,O0O 
5%  bonds  to  mature  in  1922,  but  subject  to  call  in  1912  or 
on  any  semi-annual  interest  day  thereafter  at  105  and  inter- 
est. The  bcmds  will  be  used  to  fund  the  floating  debt. 
The  following  particulars  were  made  public  as  reported  in 

the  dail}^  papers: 

Financial  Condition. 

Oct.  1  1907.     Dec.1  1906,        I7ic.   or   Dec. 

Capital  stock  outstanding $15,000,000     $15,000,000  

Hills  payable $15,347,000        22.881,000      Dec. $7,534,000 

Cash $3,733,000        $1,627,000      Inc.  $2 .106,000 

Accounts    and    bills    receivable 

(UUliscountfd) 12,838,000        20.322,000      Dec.   7,484,000 

Invt-ntory  of  finish* d  merchan- 

di'e,  wrk  in  process  and  new 

niaterlals_      (est.)    22,000.000      (not  stated) 

Surplus     between     $19,000,000 

and    $20,000,000,   say-- 19,500,000     (not  stated) 

Total  number  of  employees 10,183  26,022  Dec.     30.9% 

Hales  for  0  mos.  ending  May  31    $29,614,000      $20,234,000  Inc.        1.3% 

Sales  for  4  mos,  (Tiding  .Sept.  30   15,745,000        24,260,000  Dec.     35.1% 

The  gross  sales  for  tlie  year  ending  Dec.  1.  1907,  are  estimated  at 
$52,000,000,  against  $«3,000,OCO  In  the  preceding  year. — V.  85,  p.  923. 

Western  Union  Telegraph  Co. — Strike  Off. — The  strike  of 
the  ()p(  rutor.s,  which  bcg.in  on  Aug.  12,  was  called  off  on 
Thursday  of  this  wc^k,  the  strikers  being  instructed  to  seek 
reinstatement.  Both  the  Western  Union  and  Postal  Tele- 
graph companies  will  rc-cmploy  the  strikers  only  on  their 
indi-s'idual  applications  as  vacancies  occur  from  time  to  time, 
there  being  few  or  no  places  at  the  present  time. — V.  85, 
p,   1085,  919. 


— The  New  York  Stock  Exchange  house  of  Marshall, 
Spader  &  Co.,  74  Broadway  and  Waldorf-Astoria,  will  open 
a  branch  office  in  the  New  Plaza  Hotel,  at  5th  Ave.  and  59th 
St.,  Monday  next,  under  the  management  of  Fred.  Sejnnour. 
This  firm  does  a  large  active  business  on  the  New  York  Stock. 
Cotton  and  Coffee  Exchanges,  Chicago  Board  of  Trade  and 
the  Philadelphia  Stock  Exchange  through  four  New  York 
City  offices,  its  branches  in  Philadelphia,  Baltimore,  Chi- 
cago, Buff'alo,  Rochester,  Syracuse,  Atlantic  City,  Virginia 
Hot  Springs  and  Palm  Beach. 

— Spencer  Trask  &  Co.,  William  and  Pine  streets,  N.  Y., 
have  ready  for  distribution  a  new  supply  of  their  much 
sought  after  circular  on  "Railroad  and  Industrial  Stocks" 
now  selling  below  intrinsic  value.  A  brief  description  of 
twenty-seven  of  the  be.st  raili'oad  and  industrial  stocks  is 
given,  showing  particularly  the  dividend  payments  and 
the  return  which  they  yield  if  bought  at  present  low  market 
prices.     Copies  will  be  furnished  investors  upon  application. 

— Tobey  &  Kirk,  25  Broad  Street,  advertise  in  this  issue 
a  lot  of  miscellaneous  securities  in  which  they  are  prepared  to 
buy  or  s(>ll.  They  are  buyers  of  underlying  New  York  City 
gas  and  street  railway  securities. 

— Messrs.  Shoemaker,  Bates  &  Co.,  bankers,  37-43  Wall 
Street,  are  offering  for  inv<>stment  .Atlantic  Coast  Line  RR. 
5%  notes  due  1910,  which  will  yield  the  remarkably  higli 
]ateof8i4%. 

— Attention  is  called  to  the  advertisement  on  anotiu>r  page 
of  Chisholm  &  Chapman,  offering  a  list  of  short  and  long  time 
f  r.st  mortgage  railroad  bonds. 


1218 


THE  CHRONICLE. 


[TOL.    LKKKV. 


COMMERCIAL   EPITOME. 

Friday  Night,  Nov.  8  1907. 
With  continued  scarcity  of  currency,  trade  ha.s  been  less 
active,  the  disposition  being  general  throughout  the  country 
to  curtail  operations  and  pursue  a  very  conservative  course. 
Many  commodities  have  declined.  Gold  imports  are  increas- 
ing and  foreign  exchange  is  higher. 


stocks  of  Merchandise. 


Lard    tierces 

Cocoa bags 

Coffee.   Brazil bags 

Coffee .  Java mats 

Coffee .  other bags 

Sugar   hogsheads 

Sugar bags.  &c 

Hlce^ ^ No 

Cotton bales 

Rosin bairels 

Spirits  turpentine barrels 

Tar barrels 

Saltpetre    bags 

Manila  hcnp bales 

Sisal  hemp , :.- bales 

Flour .: ^barrels  and  sacks 


Nov.  1 
1907. 


4.485 

10,500 

,429,618 

24.141 

185,285 

25.000 

65,000 

38.475 

152.684 


2.116 

23,737 

370 

15,900 


Oct.  1 
1907. 

5,860 

11,365 

,526,798 

37,878 

226,291 

5,000 

56.969 

42,500 

166.335 


2.500 

21.077 

850 

21.750 


Nov.  1 
1906. 


4.534 
3.538 
,982.843 
115,011 
337,585 
none 
none 

1,500 

91,289 

39,277 

1,213 

885 

500 

16,394 

1,991 

89,600 


In  LARD  on  the  spot  has  declined,  owing  to  the  fall  in  futures 
at  the  We.5t,  the  weakness  in  live  hogs,  the  unsettled  finan- 
cial situation  and  depression  in  ,the  grain  markets.  Trade 
has  been  extremely  dull  at  the  decline.  Western  8.57 J/^c. 
and  City  83^c.  Refined  lard  has  declined,  owing  to  the  rea- 
sons given  above.  Trade  has  been  at  a  standstill,  owing  to 
the  stringency  of  money.  Refined  Continent '9c.,;  Soulih 
American  10c.  and  Brazil,  in  kegs,  lie.  The  speculation  in 
lard  futures  has  been  active,  at  declining  pric&s.  The  de- 
pressing factors  have  been  the  unfavorable  financial  situa- 
tion, the  decline  in  the  grain  markets,  lower  prices  for  live 
hogs,  the  dulness  of  the  spot  trade  and  general  seUing: 

DAILY   CLOSING  PRICES  OF   LARD   FUTURES   IN  CHICAGO. 
Sat.        Mon.       Tues.       Wed.      Thurs.       Fri. 

November  delivery. 8.45  ».10         8.12;^     8.20; 

Januarydellvery...-..-8.35  8.37  8.17  7.95  7.92H      8.02H 

May  delivery . 8.50  8.52  8.32  8.07)^      8.05  8.10 

PORK  on  the  spot  has  been  ea.sicr,  owing  to  depression  in 
other  provisions,  la,rger  receipts  of  hogs  at  declining  prices, 
the  weakness  in  grain  and  dulness  of  trade.  Mess  $16@ 
S16  75,  clear  $16  50@$17  50  and  family  119  50@$20.  Beef 
has  been  quiet  but  steady  on  small  supplies.  Mess  $8  50 @, 
.$9  50,  packet  $11@S12,  flank  $11  50,  family  $14  50@$15 
and  extra  India  mess  $23@$23  50:  Cut  meats  have  been 
steady  with  a  small  jobbing  trade.  Pickled  shoulders  8c., 
pickled  hams  12@123^c.  and  pickled  bellies,  14@10  lbs., 
llM@12J^c.  Tallow  has  been  quiet  and  steady;  City  6c. 
Stearines  have  been  dull  and  easier;  oleo  9i^@93^c.  and  lard 
9i^@10J^c.  Butter  has  been  fairly  active  and  ea.sier. 
Creamery  extras  25J^c.  Cheese  has  been  dull  and  easier; 
State,  f.  c,  small,  colored  or  white,  fine,  15i^c.  Eggs  have 
been  quiet  and  firmer;  Western  firsts,  26@28c. 

OIL. — Cottonseed  has  been  quiet  and  easier;  prime  sum- 
mer yellow  36@37c.  Linseed  has  been  quiet  and  .steady; 
City,  raw,  American  seed,  49@50c.;  boiled  50@5]c.,  Calcut- 
ta, raw,  70c.  Lard  has  been  quiet  and  steady;  prime  74@ 
76c.  Cocoanut  has  been  dull  and  firm;  Cochin  9J^@10i^c. 
and  Ceylon  8%@8Hc.  Olive  has  been  quiet  and  easier; 
yellow  75@80c.  Cod  has  been  in  fair  demand  and  steady; 
domestic  42@43c.  and  Newfoundland  44@45c. 

COFFEE  on  the  spot  has  been  quiet  and  easy.  Rio  No.  7, 
<5  1-1 6c.  Mild  grades  have  been  quiet  and  steady;  fair  to 
■good  Cucuta  9^@10^c.  The  market  for  future  contracts 
has  been  more  actire,  but  this  has  been  at  the  expense  of 
prices,  which  have  declined  under  liquidation  for  local  and 
Wall  Street  account,  as  a  result  of  the  unfavorable  financial 
situation. 

The  closing  prices  were  as  follows: 

November 5. 30c. [March 5.60c.|July 5.80c. 

December ..  5.40c. (April  .-- 5.65c. j  August 5.85c. 

January 5.45c.jMay 5.70c.   September 5.9oc. 

February-^.....  5.50c.|june - 5.75c.!  October 5.95o. 

SUGAR. — Raw  has  been  quiet  and  steady.  Centrifugal, 
96-degreestest,  3.90c.,  muscovado,  89-degrees  test,  3.40c.  and 
molasses,  89-degrees  test,  3.05c.  Refined  has  been  quiet 
and  steady.  Granulated  4.70@4.90c.  Spices  have  been 
dull  and  steady.  Teas  have  been  .steady  with  a  fair  trade 
in  small  lots.  .  i 

PETROLEUM  has  beeh  active  and  firm.  Refined  barrels 
8.75c.,  bulk  5.00c.  and  ca.ses  10.90c,  Gasohnc  has  been 
firm  and  in  good  demand;  86  degrees  21c.  in  100-gallon 
drums.  Spirits  of  turpentine  has  been  dull  and  weak  at  51c. 
Rosin  has  been  dull  and  steady;  common  to  good  strained 
34  20. 

TOBACCO. — Prices  for  domestic  leaf  have  been  firm  as  a 
rule,  in  spite  of  some  further  falling  off  in  the  demand  as  a 
result  of  the  unsettled  financial  situation.  Sumatra  has 
been  moderately  active  and  firm.  Havana  has  been  quiet 
and  firm. 

COPPER  has  been  quiet  and  easier;  lake  13M@14c.  and 
electrolytic  13K@13M<'-  Lead  has  been  dull  and  easy  at 
4.50@4.60c.  Spelter  has  been  dull  and  weak  at  5.20@5.25c. ; 
Tin  has  been  dull  and  weak;  Straits  29.80c.  Iron  quiet  and 
steady;  No.  1  Northern  $19@$19  50;  No.  2  Sduthern 
$21@$21  60. 


COTTON. 

Friday  Night.  Nov.  8  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 

telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
365,918  bales,  against  337,068  bales  last  week  and  315,986 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1907,  2,267,423  bales,  again.st  3,047,263 
bales  for  the  same  period  of  1906,  showing  a  decrease  since 
Sept.  1  1907  of  779,840  bales. 


Receipts  at — 

Sat. 

M07l. 

rues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port    Arthur 

Corp.  Chrlstl.  &c 

New  Orleans 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

N'port  News.  &c 

New  York 

Boston 

Baltimore    

Philadelphia 

15,810 

"7,976 

2,265 

13,925 

14'.524 

2'374 

3',274 
5.281 

12,608 

r8",423 
4.486 

"430 
9,664 

"2",78i 

'4",257 
3,913 

"""24 
'""46 

25.588 
7.674 

i7'.544 
3,664 

r9",965 

■2',632 

l",937 
6,991 

12,822 

l"5",823 
3,445 

"""90 
11,989 

""eis 

2',028 
2,933 

"""26 
""131 

15,986 

"8,726 
693 

8,667 

"r,468 

2,861 
2.655 

"""24 
-""50 

15,494 

"l'.592 

15,442 

1,658 

r3".240 
3,976 
4, .385 

4",226 

4,331 

487 

"""12 

2,594 

50 

98.308 

7,674 

1,592 

83.934 

16,211 

13,925 

520 

77,989 

3,976 

13,658 

is'sss 

26,104 
487 

"'"86 

2,594 

277 

Tot.  this  week 

65,429 

56,632 

85,335 

49.905 

41,130 

67,487 

365.918 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
last  year: 


Tltxeipt.'<  to 
November  8. 


Galveston 

Port  Arthur 

Corpus  Chrlstl.  &c 

New    Orleans 

Mobile. -_ - 

Pensacola -. 

Jacksonville,   &c 

Savannah 

Brunswick 

Charleston 

Georgetown 

WUrriington 

Norfolk 

Newport  News. &c 

New  York 

Boston 

Baltimore 

Philadelphia  ... 

Total. 


1907. 


This 
week. 


98,308 

7.674 

1,592 

83,934 

16,211 

13,925 

520 

77,989 

3,976 

13,658 

I's'sss 

26,104 

487 

'""86 

2,594 

277 


365,918 


Since  Sep 
1  1907 


572,899 

12,373 

5.348 

326,667 

93,822 

29.994 

2.459 

662.682 
65,525 

106,189 


221,188 

155,125 

3,110 

65 

676 

8,363 

938 


2,267,423 


1906. 


This     Since  Sep 
week.       1  1906 


150,011 


1.269 

100,250 

15,410 

7,900 

168 

78,661 

4,376 

6,917 

120 

19,152 

26,372 

1,847 

"'129 

1,378 

50 


414,010 


,264,467 

22,102 

9,565 

552.594 

77,859 

32,426 

868 

623,751 

40.290 

73,751 

454 

172,182 

168,407 

2,929 


Stock. 


1907. 
141,562 


195,066 
37,385 


144,255 

9,093 

35,833 


195 

4,573 

850 


3.047,263 


41,180 

29,357 

149 

144,470 

6,312 

5,615 

4,537 


794.814 


1906. 
387,564 


208,989 
47,631 


162,554 

22,497 

7.273 

"3"7",4.33 
43,323 

"9"8",333 
2,732 
6,451 
9,399 

1,044,179 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston 

Pt.  Arthur, &c. 
New  Orleans- 
Mobile  

Savannah  

Brunswick 

Charleston,  &c 
Wllmlng'n,&c 

Norfolk 

N'port  N..  &c 
All  others 

98.308 

9.266 

83,934 

16,211 

77.989 

3.976 

13.658 

]8,o83 

26,104 

487 

17,402 

150,011 

1,269 

100,250 

15.410 

78,661 

4.376 

7.037 

19.152 

26.372 

1,847 

9,625 

113.487 

2.064 

78,495 

13,092 

74,685 

4.692 

11.123 

17,040 

36,491 

874 

12,912 

109.850 

1,499 

117,352 

12,982 

68,652 

10,876 

7,476 

18,265 

26,681 

438 

4,696 

160.664 

2,832 

124,761 

15,014 

74,938 

12,487 

8,553 

19,046 

25,518 

369 

5,115 

99,371 

678 

111,373 

9,753 

64,734 

3,368 

5,857 

9,190 

20,219 

398 

16,624 

Total  this  wk. 

365,918 

414,010 

364,955 

378,767 

449.297 

341,448 

Since  Sept.  1. 

2,267,423 

3,047,263 

2,937,318 

3,455.575 

2,841,444 

2,917.110 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  181,058  bales,  of  which  75,470  were  to  Great  Britain, 
12,108  to  France  and  93,480  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.- 1  1907. 


Week 

ending 

Nov.  8 

1907. 

From  Sept.  1  1907  to  Nov 

.   8    1907. 

Exports 

Exported  to — 

Exported  to — 

jrom — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr'nce 

nent. 

Total. 

Britain. 

France. 

nent. 

Total. 

Galveston 

15,770 

1,132 

16.902 

225,758 

70.442 

114,669 

410.869 

Port  Arthur.  . - 

7,674 

7,074 

7,674 

4,699 

12,373 

Cprp.Chrls.,  &c 

300 

300 

New  Orleans.. 

8,037 

l"5,26i 

23,238 

"71,416 

19.173 

63.349 

153,938 

Mobile 

14,829 

10.968 

7.766 

33,503 

16,829 

15,15£ 

16,417 

48.405 

Ppn.sacola 



13,925 

13,925 

6,830 

12,84S 

14.225 

33,903 

Fernandlna  .. 



g 

Savannah  

26,311 

26,3ii 

62,657 

41.07S 

l"8"5.i54 

2"8"8.S96 

Brunswick 



17,378 

31,796 

49.174 

Charleston 

16,650 

10.650 

Wilmington... 

i"o,i66 

l"4.656 

2"4.i50 

71,054 

16.520 

90,226 

177.800 

Norfolk 

3,000 

100 

3.100 

4,950 

348 

5.298 

Newport  News 

1.000 

1.000 

New  York 

12,274 

1,200 

11.993 

25.467 

94.006 

"9.488' 

87,853 

191,347 

Bcston   

1,563 

124 

1.687 

59.275 

683 

59,958 

Baltimore 

2,182 

1,314 

3.496 

14.662 

1,400 

18.919 

34,981 

Philadelphia.. 

41 

1,564 

1,605 

17,655 

2.683 

20.338 

Portland,    M.. 



1 

1 

San  Francisco. 

2".562 

2.562 

Seattle    



6,144 

5.144 

Tacoma  ....... 



32 

32 

Portland,  Ore. 



Pemljina 





Detroit......^ 

Total : 

75.470 

12,108 

93.480' 181 ,058 

1 

671.145 

186,109 

649,709 

1.506.963 

Total  1906 

104,940 

54,281 

106,033 

265,254 

8S1.633 

249,502 

804.707 

1.935,842 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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Nov.  8  at — 

On  Shipboard,  Not  Cleared  for — 

Great 
Brttain. 

France 

Ger- 
man;/. 

Other 
Foreign 

Coast- 
wise. 

Total. 

leaving 
stock. 

Now  Orleivas-- 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk  -. 

New  York 

Other  ports--. 

25.506 

43,763 

7.166 

3.300 

V.soo 

15,000 

24,359 

17,803 

5,296 

3",266 

'"566 
2,000 

10,327 

21,862 

15,379 

2,000 

8,000 

2',866 
17,000 

5,138 

11,282 

2,000 

3,473 

4",266 
9,000 

371 
2,500 
4,700 

l',666 
22,721 

31,292 
45,067 
60,562 

65,701 
97,210 
34,541 
5.473 
15,500 
22,721 
12,400 
43,000 

129,365 
44,352 

109,714 

30,360 

21,885 

6,636 

132,070 
23,886 

Total  1907-. 
Total  1906-- 
Total  1905-. 

99,235 

146,667 

78,044 

53,558 
44,523 
61,543 

77,368 

108,623 

59,891 

35,093 
55,617 
21,739 

296,546 
400,497 
281.779 

498,268 
643,682 
796.087 

Speculation  in  cotton  for  future  delivery  uas  at  muca  occn 
soniewnat  more  active,  but  as  a  rule  has  not  exceeded  a  mod- 
erate volume.  The  net  result  of  the  fluctuations  is  a  slight 
decline  on  most  months.  The  transactions  have  been 
largely  the  result  of  a  contest  for  the  control  of  the  market 
between  powerful  "professional"  interests.  Operators  sup- 
posed to  be  identified  with  the  bull  "deal"  in  December, 
which  has  latterly  kept  that  month  40  to  43  points  over  Janu- 
ary, have  also  been  active  at  times  in  the  January  option, 
in  which  there  was  supposed  to  be  a  considerable  short  in- 
terest. The  bull  contingent  is  understood  to  control  a  large 
portion  of  the  local  stock,  and  the  scarcity  of  cash  at  the 
South  and  the  reported  refusal  of  the  farmers  in  some  sections 
at  least  to  accept  checks  or  due  bills  has  seemingly  made  it 
somewhat  difficult  to  bring  cotton  to  New  York  to  combat 
the  "deal,"  though  some  is  said  to  be  on  the  way.  Moreover, 
there  is  a  noticeable  tendency  in  some  quarters  to  reduce  crop 
estimates.  One,  by  an  English  statistician,  makes  it  12,- 
000,000  bales,  and  another,  by  a  Georgia  man,  is  11,750,- 
000  bales,  these  being  in  both  cases  maximum  estimates. 
The  Southwestern  crop  movement  has  been  light,  though 
latterly  the  receipts  at  the  ports  have  at  times  reached  an 
aggregate  more  nearly  approximating  that  of  last  year.  The 
statistical  position,  on  the  whole,  is  regarded  by  the  believ- 
ers in  better  prices  as  a  strong  one,  particularly  as  the  quan- 
tity brought  into  sight  thus  far  this  season  is  over  800,000 
bales  smaller  than  during  the  same  period  last  year.  The 
Liverpool  spot  sales,  too,  have  continued  on  a  liberal  scale, 
and  not  only  is  there  some  disposition  in  certain  quarters  to 
reduce  crop  estimates  for  this  country,  but  reports  are  also 
current  that  the  yield  in  Egypt,  East  India  and  Russia  will 
be  smaller  than  that  of  last  year.  But  an  overshadowing 
influence  has  been  the  continued  financial  stringency,  with  a 
sharp  decline  from  time  to  time  in  the  stock  market,  and 
rising  rates  of  discount  in  London,  Berlin  and  Paris.  More- 
over, a  large  North  Adams,  Mass.,  print  company  has  sus- 
pended; alao  a  rather  prominent  dry  goods  firm  in  Providence, 
R.  I.,  and  throughout  the  country  the  scarcity  of  cash  has 
been  attended  here  and  there  with  suspensions  of  banks  and 
mercantile  houses,  all  of  which  has  tended  to  promote  con- 
servatism rather  than  a  desire  to  embark  on  new  transactions. 
An  aggressive  bear  party  here  has  sold  January  and  March 
at  times  on  a  large  scale.  Indeed,  the  speculation,  Avith  the 
outside  public  absent,  has  resolved  itself  largely  into  a  con- 
test, it  would  appear,  between  two  organized  parties  of 
"professional"  operators  here.  Spot  markets  at  the  South 
have  shown  weakness  at  times,  with  farmers  and  others  in 
some  cases  reported  disposed  to  make  concessions  for  cash. 
The  reduced  crop  estimates  made  during  the  week  are  by  no 
means  generally  accepted.  Others  range  from  12,500,000 
to  13,000,000,  and  even,  in  some  few  cases,  reach  as  high  as 
1.3,500,000  bales.  To-day  prices  declined  under  further 
pressure.  One  lot  of  25,000  bales  of  December  was  offered 
at  42  points  under  January.  Rumors  that  some  cotton  is  on 
the  way  here  from  Liverpool  were  not  without  effect.  Spot 
cotton  has  been  quiet.  Middling  uplands  closed  at  10.80c., 
a  decline  for  the  week  of  10  points. 

The  rates  on  and  off  middling,  as  estabhshed  Sept.  11  1907 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

strict  low  mid... c. 0.30  off  Middling  tinged  -C.0.30  off 

Fully  low  mid O.05  off  Strict  low  mUi.  ting. 1.00  off 

Low  middling 1.00  off  Low  mid.  tinged  ._1.50  off 

Barely  low  mid 1.25  off  Strict  g'd  ord.  ting. 2.00  off 

Strict  good  ord 1.50  off  Fully  mid.  stained.  1.00  off 

Middling  stained...  1.25  off 
Barely  mid.  stained  1.75  off 
Strict  low  m.  stain. 2.25  off 
Fully  1.  ra.  stained. 2. 62  off 


Fair •.1.75on 

Strict  raid.  falB 1.50  on 

Middling  fair. 1.25  on 

Barely  mid.  fair. -.1.00  on 

Strict  good  raid 0.75  on 

Fu'lv  good  mid 0.62  on 

Goo  1  mlddUng     ...  0 .50  on 
Barely  good  ml(1...0..'17  on 

Strict  middling 0.25  on 

Middling Basis 


Fully  good  ord 1.75  off 

Good   ordinary 2.00  off 

Strict  g'd  mid.  tgd. 0.35  on 
Good  raid,  tinged..     Even 


-      ,<..    .    , Strict  mid.  tinged.  .0.20  otfiLow" mid.  stained. .3.00  off 

I  he  officaal  qiotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  of  the  past  week  has  been. 

»,.^Hn-  ^  *°  i^"*.-  *"~  ^^^-       <"""•     Tues.     Wed.  Thurs.       Fri 

Mlflrtllne  mpland 11.00     1 1.10  Holiday.  11.00     10.90     10.80 

MARKET  AND  SALES  AT  NEW  YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 

week  at  New  York  are  indicated  in  the  following  statement. 

For  the  convenience  of  the  reader  we  also  add  columns  which 

show  at  a  glance  how  the  market  for  spot  and  futures  closed 

on  same  days. 


Spot  Market 
Closed. 


Saturday..  Steady  10  pts  adv..  Steady-   . 

Monday —  Steady  10  pts  adv--'Sleady 

Tuesday  ..I  HOLI.DAY. 


Futures 
Market 
Closed. 


Wednesday  Steady  10  pts  dec- 

Thursday  -  Quiet  10  pts  dec 

Friday Quiet  10  pts  dec. 


10  pts  dec  Steady 

,  _.„j-.  Steady 

Steady 


Total 


Sales  of  Spot  and  Contract. 


.  Con-     Con- 
Export  sum'n.   tract. 


5,000 


5,000 


100 
,900 


2,000 


Total. 


100 
6,000 


FUTURES. — The  highest,  lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  'brought  down  to  Thursday- 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  tlie 
the  United  States,  includirig.  in,  it 
only.  I   ..      -  .  .1 

Novembers —  1907.,      ;    19P6.  1905.  1904. 

Stock  at  Liverpool baleS:.     567,000       ^'26,000  650,000  367.000 

Stock  at  London ..JiL^i       24,000-16,000  25,000         15,000 

Stock  at  Manchester -.-'.Lt-I.a  d.  ■.,42(001)         24,000  35,000,      16,000 

^otal  Great  Britain  stock. !-__     633,600       366,000       710,000       398i000 


iteni   of  exports  froM- 
the  exports  of   Friday 


stock  at  Hamburg ^-...^-       16;0OO 

Stock  at  Uremen •,...      74,000 

Stock  at  Antwerp 


Stock  at  Havre . 

Stock  at  Marseilles.. 
Stock  at  Barcelona  . 

Stock  at  Genoa 

Stock  at  Trieste 


9 1 ,000 
3,000 
11,000 
18,000 
34,000 


12,000 
,87,000 

'5l',6()6 
4 ,000 
6,000 

53,000 
1 ,000 


13,000 
251 ,000 

11 8 ,6o(> 

2,000 

3 ,000 

17,000 

3,000 


,24,pqo 

i48,000 
4  ,000 

86,000 
3,000 
8,000 

27.000 
6,000 


Total  Continental  Stocks 247,000       214,000       407,000       306,000 


880,000 
48,000 
666,556 
1 09  ,000 
1 32 ,000 
301 .000 
794,814 
437,851 
20,078 


580,000 

80,000 

840,504 

78,000 

146,000 

321,000 

,044,179 

4721,057 

64,313 


1,117,000 

63,000 

649,000 

60 ,000 

113.000 

373,000 

1,077,866 

566,477 

38,002 


704,000 

10,000 

819,000 

66,000 

1  30 ,000 

180,000 

918,517 

594,922 

43,960 


Total  European  stocks 

India  cotton  all  at  for  Europe-. _ 
American  cotton  afloat  for  Europe 
Egypt, Brazil &c. all  at  for   Europe 

Stoclf  In  Alexandria,  Egypt.  . 

Stock  in  Bombay,  India 

Stock  In  U.  S.  ports 

Stock  In  U.  S.  Interior  towns 1. 

U.  S.  exports  to-day .  _ ... 

Total  visible  supply 3,389,299  3,626,053  4,057,345  3,466,399 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.     476,000  246,000 

Maiictiester  stock 31,000  20,000 

Continental  stock J.,     159,000  174,000 

American  afloat  for  Europe 666,556  840.504 

U.  S.  port  stocks :._-'_.-.      794,814  1.044,179 

U.  S.  Interior  stocks 437,851  472,057 

U.  S.  exports  to-day 20,078  64,313 


553,000 
33 ,000 

377  ,000 

049,000 
1,077,866 

506,477 
38,C02 


323.000 
14,000 
239 .000 
819,000 
918,517 
594,922 
43,960 


Total  American 2 ,585 ,299 

ICa.'it  Indian,  Brazil,  &c.— 

Liverpool  stock 91 ,000 

London  stock 24,000 

Manchester  stock 11,000 

Continental  stock 88,000 

India  aflat  for  Europe i. 48.000 

Egypt,  Uiazll,  &e.,aftcat 109,000 

Stock  in  Alexandria,  Egypt 132,000 

Stock  In  Bombay,  India .  301,000 


2,861,053   3,294,345   2,952,399 


80,000 

16,000 

4  ,000 

40 ,000 

80 ,000 

78,000 

140,000 

321,000 


97.000 

25,000 

2 .000 

30 .000 

63 ,000 

60,000 

1 1 3 ,000 

373,000 


44,000 

1 5 ,000 

2,000 

67.000 

lOiOOO 

66 ,000 

1  30  ,000 

1 80 ,000 


Total  East  India,  &c :...     804,000       706,000       763,000       514,000 

Total  American J.... .2,685, 299  2,861,053  3,294,345   2.952,309 

Total  visible  supply 3,389,299   3,626,053   4,057,345  3,466,399 

Middling  Upland.  Liverpool S.eid.         "  "   " 

Middling  Upland,  New  York 10.80c. 

Egypt,  Good  Brown,  f.,lverpool- .10  9  16d. 
Peruvian,  Rough  (Jood,  Liverpool     )2.00d. 

Broach,  Line,  Liverpool 5  3  4d. 

TInncvelly.Good,  Liverpool 5  7  16d. 

Continental  imports  past  week  have  been  37,000  bales. 

The  above  figures  for  1907  show  an  increase  over  last  week 
of  203,422  bales,  a  loss  of  236,754  bales  from  1906,  a  de- 
crea.se  of  668,016  bales  from  1905,  and  a  decline  of  77,100 
bales  from  1904.  - 


5.75d. 

O.lOd. 

5.42d. 

10.10c. 

10.65c. 

10.25c. 

10  1-IOd. 

8»4d. 

8  9- 1 6d . 

8.70(1. 

9.00d. 

10,05d. 

5  13  10(1. 

5-' id. 

5ivd. 

5  9-16d. 

5  9  lOd. 

5  7  16d. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  22,410  bales  and  are  to-night  34,206 
bales  less  than  at  the  same  time  last  year.  The  receipts  at 
all  the  towns  has  been  119,913  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the >.  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1907 1906 

November  8 —  .Since  Since 

Shipped —                                                     Week.  Sept.  1.  Work.  S<p>.  1. 

Via  St.  Louis 17,450  56.089  24,448  93,948 

Via  Cairo                          . 5,463  26,456  8,598  23,086 

Via  Rock  iFland . 261  910  1,588  3,478 

Via  Louisville.  _  J 1,037  10,689  3,347  11,654 

Via  Cincinnati i...., 1,332  5,302  3,516  9,180 

Via  Virginia  points 2,681  9,767  2,891  13,498 

Via  other  routes,  &c_  __,--.  J 2,948  18,350  4,107  30,727 

Total  gross  overland 31,172  127,563  48,495  185,571^ 

Deihtct  shipments — 

Overland  to  N.  Y.,  Boston,  &c-..    2,957  10,042  1,557  5,618 

Between  Interior  towns 1,844  9,001  3,418  12,366 

Inland,  &c.,  from  South .2.279  17,648  544  9,461 

Totalto  be  deducted . 7,080         36,691  5,519         27,445 

Leaving  total  net  overland-*.  1-1 -_24, 092         90,872  42,976       158,126 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  move- 
ment this  year  has  been  24,092  bales,  against  42,976  bales 
for  the  week  last  year,  and  that  for  the  season  to, date  the 
aggregate  net  overland  exhibits  a  decrease  from  a  year 
ago  of  67,254  bales. 

1907 1906 

In  Sight  and  Spinners'                                  Since  Since 

Takings.                               Week.       Sept.  1.  Week.       Sipt.  1. 

Receipts  at  porf;  to  Nov,  8 365,918   2,267,423  414,010    3,047,263 

Net  overland  to  Nov.  8 . 24,092          90,872  42,976        158,126 

Southern  consumption  to  Nov.  8---    49,000       483,000  47,000       470,000 

Total  marketed 439,010   2,841,295     503,986  3,675.389 

Interior  stocks  in  excess 22,410       3^7,268        63,859       375,781 

Came  into  sight  during  week 461,420    567,845    

Total  in  sight  Nov.  8 3,198,563       4.051,170 

North,  spinners' takings  to  Nov.  8..   66,582       .340,102        77,289       407,651 

Movement  into  sight  in  previous  3^cars: 

Week—  Bales.   \      Since  Sept.  \ —  Bales. 

1905 — Nov.  10 493 ,054  [  1 905 — Nov.  10 3 ,985 ,610 

1904 — Nov.  11...    517,0961  1904— Nov.  11.- 4,585,054 

1903 — Nov.  13 585,00011903 — Nov.  13 3,766,446 

1902--NOV.  14 .    ...464,5231 1902 — Nov.  14 4,126,205 


Week  ending 
November  8. 

Closing  Quotations  for  Middling  Cotton  on — 

Safdav- 

Monday. 

Tuesday. 

Wed'day. 

Thursd'u. 

Friday. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia... 

Augusta 

Memphis 

St.  Louis 

Houston , 

Little  Rock 

11 

10% 

10% 

10  7-16 

10% 

lOM 

10% 

10.90 

10% 

11.25 

10% 

10« 

10% 

lOM 

10 

11 

10  11-16 

10% 

10  7-16 

10% 

10  7-16 

io»4 

11.00 

10% 

11.35 

10  11-16 

10% 

10% 

11 

10% 

H 
O 
L 
I 

D 
A 
Y 

11 

10  M 

10% 

10  9-16 

10% 

10% 

10% 

11.10 

11 

11.25 

10  11-16 

10% 

10% 

10% 

10% 

10% 
10  5€ 
10% 
10  7-16 
10% 
10  7-16 
10  H 
11.00 

11 

11.15 

10% 

10  13-16 

10% 

10% 

10% 

10% 

lO'i 

10% 

10  5-16 

lOK  ®% 

10% 

10% 

10.90 

10% 

11.05 

10  9-16 

10  13-18 

10% 

lO'M 

10% 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day . 

Monday. 

Tuesday. 

Wed'day, 

Thursd'y, 

Friday, 

Nov.  2. 

Nov.  4. 

Nov.  5. 

Nov.  6. 

Nov.  7. 

Nov.  8. 

November — 

Range 

—   @   — 

—   @   — 

—   @   — 

—   (ffi   — 

—   @   — 

—   @   ■ — 

Closing 

10.37    — 

10.55    — 

10.46-.48 

10.42    — 

10.40    — 

10.28    — 

December — 

Range 

10. 24-. 44 

10.17-.49 

10. 35-. 44 

10. 34. 60 

10. 27-. 43 

10. 17-. 30 

Closing 

10. 29-. 30 

10.47-.49 

10. 39-. 40 

10.36    — 

10. 33-. 34 

10. 21-. 22 

January — 

Range 

10. 20-. 43  10. 11-. 49 

10. 35-. 44 

10. 32. 57 

10. 23-. 42 

10. 13-. 27 

Closing 

10.35    — 

10.47-. 48 

10.39-.40:10.35-.36 

10. 29-. 30 

10. 19. 20 

February — 

Range 

—    @    — 

—    @    — 

—   @    — 

—    @    — 

—    @    — 

—   @   — 

Closing 

10.24-.25 

10  45-.47 

10.39-.41 

10. 35-. 37 

10. 29-. 31 

10. 20. 22 

March — 

Range 

10. 19-. 45  10. 12-. 47 

10. 33-. 44 

10. 33-. 57 

10. 27-. 45 

10. IS. 30 

Closing 

10.23    — 

10.45-.47 

10. 39-. 40  10. 36. 37 

10. 32-. 33 

10. 23. 24 

April— 

1 

Range  —  .  _  - 

—    @    — 

—    @    — 

—    (ffi    — ' —   @    — 

—    @    — 

—   @    — 

Closing 

10. 26-. 28 

10. 48-. 50 

10.40-.42|10.37-.39 

10.33.35 

10. 24-. 26 

May — 

Range 

10. 29-. 55 

10. 20-. 51 

10.41-.49,10.39-.60;i0.31-.47 

10. 25-. 36 

Closing 

10.30    — 

10. 51-. 53 

10. 43-. 44|  10. 40-. 41 110. 38-. 39 

10. 30. 31 

June — 

Range 

—    @    — 

—    @    — 

—    @    — 

—    @   — —    @    — 

_    @    — 

Closing 

10. 31-. 33 

10. 52-. 54 

10. 45. 47 

10.41-.43!l0.39-.41 

10. 31-. 32 

July — 

Range 

10. 47-. 50 

10.44    — 

—    (a-    — 

10. 52-. 65 

—    10.46 

10. 36-. 37 

Closing 

10. 36-. 38 

10. 58-. 60 

10. 49-. 51 

10.47-. 49 

10.43-. 45 

10. 36. 37 

Tone — 

Spot 

Steady 

Firm. 

Firm. 

Firm. 

Firm. 

Firm. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Steaeiy. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  reports 

by  telegraph  from  the  South  this  evening  denote  that  the 
weather  has  been  favorable  as  a  rule  during  the  week.  While 
rain  has  fallen  in  most  sections,  it  has  been  light  or  moderate 
in  the  main,  and  picking  has  continued  to  make  good 
progress.  The  marketing  of  cotton  has  been  on  a  less  liberal 
scale  than  a  year  ago. 

Galveston,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  to  the  extent  of  forty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  68,  the  highest  being  76  and  the 
lowest  60. 

Abilene,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  59,  ranging  from  42  to  76. 

Fort  Worth,  Texas. — Rain  has  fallen  on  two  days  durng 
the  week,  the  rainfall  being  three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  46  to  78,  averaging  62. 

Palestine,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  forty  hundredths  of  an  inch.  Average 
thermometer  64,  highest  76,  lowest  52. 

Taylor,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  one  inch  and  eighty-one  hundredths. 
The  thermometer  has  averaged  64,  the  highest  being  78  and, 
the  lowest  50. 

San  Antonio,  Te.tas. — We  have  had  rain  on  three  days  the| 
past  week,  to  the  extent  of  ninety  hundredths  of  an  inch. 
The  thermometer  has  averaged  65,  ranging  from  52  to  78. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  one  inch  and  seventy- 
four  hunelredths.     The  thermometer  has  ranged  from  56  to| 
84,  averaging  72. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  daj 
of  the  past  week,  the  precipitation  being  twentj'^-two  hun- 
dredths of  an  inch.     AA^erage  thermometer  65. 

Shreveport ,  Louisiana. — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  fortj^-two  hundredths'] 
of  an  inch.     The  thermometer  has  averaged  61,  the  highestj 
being  76  and  the  lowest  46. 

Vicksburg,  Mississippi. — There  has  been  rain  on  one  daj 
the  past  week,  the  rainfall  being  eleven  hundredths  of  an  inchJ 
Average  thermometer  62,  highest  79,  lowest  47. 

Helena ,  Arkansas . — Fine  picking  weather.  There  has  beei 
rain  on  one  day  of  the  week,  to  the  extent  of  one  inch  and 
twenty-nine  hundredths.  The  thermometer  has  averaged 
57.5,  ranging  from  40  to  76. 

Mobile,  Alabama. — Splendid  weather  in  the  interior  and 
ceitton  picking  has  made  rapid  progress.  There  has  been 
rain  on  two  days  of  the  week,  the  rainfall  being  si.xtj'  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  63, 
ranging  from  47  to  74. 
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Moatg^imcry,  Aluba).  a — Iain  has  fallen  on  one  daj'|  luring 
tlio  week,  the  r'infall  ocing  uurtj'-thive  hundredths  of  an 
inch.  The  ;hermom  tcr  has  ranged  from  40  to  73,  averag- 
ing 59. 

Madison,  Florida. — There  have  been  light  showers  on  one 
day  of  the  week.  The  therniometi  r  has  averaged  59, 
ranging  from  54  to  65. 

S(ti\tn?iah.  Georgia. — We  have  had  rain  on  two  days  of  the 
past  week,  the  precipitation  being  nine  hundredths  of  an  inch. 
Average  thermometer  60.  highest  70  and  lowest  44. 

Charleston,  South  Carolina. — Rain  has  fallen  on  three  days 
of  the  week,  to  the  extent  of  seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  60.  the  highest  being  71  and 
the  lowest  46. 

Greenwood ,  South  Carolina. — There  has  been  rain  on  one 
(lay  during  the  week,  the  rainfall  being  twenty-five  hun- 
dredths i)f  an  inch.  The  thermometer  has  averaged  51, 
ranging  from  41  to  61 . 

Charlotte,  North  Carolina. — We  have  had  rain  the  past 
week,  the  precipitation  being  forty-two  hundredths  of  an 
inch.     Average  thermometer  52,  high'jst  69,  lowest  34. 

The  following  statement  we  have  also  received  by  tele- 
grauh,  showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 


Nfw  Orkans Above  zero  of  praucje 

Memphis Above  zero  of  gauge 

Nashville Above  zero  of  gauge 

Shreveport Below   zero  of  gauge 

Vicksburg Above  zero  of  eauge 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


Nov.  8  1907. 
Feet. 
4.0 
6.7 
8.5 
0.3 
0.8 


Nov.  9  1900. 
Feit. 
5.4 
7.3 
8.0 
1.4 
12.4 


November  7. 

i              1907. 

1906. 

1905. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Since 
Week.     Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

-j   19,000 

98,000 

18,000         85,000 

14,000 

93,000 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Tctll. 

Bomtay — 
1907 

2,000 
1,000 

10,000 

1 6 .000 

3,000 

1,000 
2,000 
1,000 

1,000 

2,666 

1 ,000 

10,000 

16,000 

3,000 

1,000 
2 ,000 
1 ,000 

3 .000 

2,666 

2  .000 

'  2",666 

10,000 
1  ,000 

1 .000 

1,000 

3,000 
1  ,000 
1,000 

4  ,000 
1 ,000 

87,000 

123,000 

80,000 

7,000 
8,000 
4,000 

11,000 

5,000 

10,000 

24,000 
33,000 
33,000 

87,000 

1906 

125.000 

1905 

90,000 

Calcutta — 

1907 

8.000 

1906 

1905 ...    . 

9.000 
5,000 

Madras — 

1907 ...    . 

14.000 

1906 . 

6.000 

1905 

All  others — 

1907..    .    

11,000 
28,000 

1906 

2,000       2.000 
2,000       2,000 

34,000 

1905.      

33,000 

Total  all— 

1907 

,3,000 

1 

13,000     16,000 

20,000     20,000 

8,000       8.00U 

8,000 

5,000 

12,000 

129,000 
169,000 
127,000 

137,000 

1906 

174,000 

1905 

139,000 

CENSUS  BUREAU'S  REPORT  ON  COTTON-GINNING. 
— The  Division  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  Nov.  8  the  fourth  of  its  series  of  reports 
showing  the  amount  of  cotton  ginned  to  Nov.  1  in  the  current 
vcar,  comparison  being  made  with  figures  for  the  like  period 
in  1906  and  1905: 


Unlt<>cl  States 

Alabama 

Arkansas 

Florida.. 

Georgia , 

Indian  Territory... 

Kentuclty 

T^oulsiana 

Mis.sisslppl 

Missouri 

North  Carolina 

Oltlahoina 

Soutii  Carolina 

Tenne.ssee 

Texas  

Virginia 


Ginned  to  Nov.  1. 
Counllng  round  bales  as  )4  bates 


1907. 


,lf7 
C08 
293 
28, 
,195 
191 

277 
629 
11 
320 
179 
733 
109 
,579 
2 


600 
9'^^ 
541 
087 
890 
,750 
494 
53C 
,485 
589 
4.37 
149 
,045 
,225 
49C 
349 


1906. 


1905. 


e.90G, 

070, 

306, 

34 

1,003, 
175, 

441 

591 

13 

311 

IGG 

549 

92 

2.535 

5 


395 

747 

7G2 

707 

718  1 

331 

571 

757 

254 

,878 

448 

,477 


S0( 
91G 
551 
431 


.457,595 

816, 56G 

210.528 

48,718 

,304,041 

136,800 

305 

225,288 

513,504 

14,224 

439,027 

145,100 

822,232 

108.907 

,6G4,26o 

8.029 


Active  Ginneries. 


1907.     1906.  I  1905. 


26,135 

3,321 

1,977 

233 

4,397 

51G 

2 

1,690 

3,315 

68 

2,516 

409 

3,086 

601 

3,928 

7G 


27,370 
3,488 
2,190 

261 
4.431 

527 

3 

1.978 

3.512 

70 

2,G24 

35G 
3,041 

G41 
4,142 

100 


27,802 
3,638 
2,139 

277 
4,707 

507 

3 

1,842 

3.573 

71 

2,717 

316 
3,097 

G.S7 
4,116 

112 


The  statistics  of  the  report  include  126,858  round  b.ales  In  1907,  160,560  for  1906 
and  183.870  for  1905;  also  33,294  Sea  Island  hales  tor  1907,  against  21,740  tor  1906 
and  49,161  for  1905. 

COT  ION  MOVEMENT  AND  FLUCTUATION  1902-1907. 
Latham,  Alexander  &  Co.,  New  York  (Thirty-fourth  Annual 
EcUtion).  It  would  be  extremely  difficult  to  publish  a  book 
as  unique  and  handsome  in  typography,  binding,  &c..  as  the 
thirty-fourth  annual  issue  of  Messrs.  Latham,  Alexander  & 
Co.'s  very  useful  publication  "Cotton  Movement  and  Fluctu- 
ation." The  work  is  not  only  handsome  to  the  eye  but 
continues  as  heretofore  an  invaluable  book  of  reference.  The 
.statistical  .side  of  cotton  is  thoroughly  treated,  compilations 
covering  acreage,  production,  movement,  consumption  and 
prices  being  important  features.  Moreover,  the  publish- 
ers themselves  review  the  last  cotton  season  in  the  Unitt^d 
States  jmd  present  the  usual  article  by  Messrs.  Ellison  &  Co. 
on  the  course  of  the  trade  in  Europe.  Special  articles  appear 
under  the  captions  "Report  of  the  Lancashire  Commission  on 
Cotton  Growing  in  America,"  "World's  Cotton  Yield"  and 
"Egyptian  Cotton."  The  book, furthermore,  contains  some 
excellent  illustrations  that  will  app^-al  strongly  to  thos  ■ 
interested  in  cotton. 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt. 
November  6. 

1907. 

1906. 

1905. 

Receipts  (caiitars)  — 

400,000 
2,112,457 

400,000 
2,008,065 

310  000 

Since  S-pt.  1 

1,527,125 

Export  (baleE)  — 

This 
week . 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

This      Since 
week.   Sept.  1. 

To  Liverpool 

To  .Mancnestcr 

To  Cjniincnt        

8,250 

7,750 

21,000 

2 ,7.50 

51,018 

4'>.312 

19.2S1 

0,964 

13,000 
5,250 

18,000 
1  ,250 

58,453 

36,231 

58,710 

5,390 

13.000     48,821 
12,000     29,437 
12,000     55,539 

To  America 

4.250:    12,584 

Total  exports 

,  9  .750 

157.575 

37,500 

158,784 

41,250,146,381 

1 

Note. — A  cautar  is  99  lbs.      Egyptian  bales  weigh  about  750  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
400,000  cantars  and  the  foreign  shipments  39,750  bales. 

NEW   YORK   QUOTATIONS   FOR   32    YEARS. 

The   quotations   for   middling   upland    at    New    York   on 
Nov.  8  for  each  of  the  pa.st  32  years  have  been  as  follows: 


1907^c 10. 8011899. c 7.81|1891-C 8.25 

1906     ,,_10.3Uj  1898 5.3111890 9.62 

1905    11.6011897 5.88|1889 10.3! 

1904 10.2511896 8.1211888 9.88 

1903 11.15|1805 8.8111887 9.88 

1902 8.4511894 5-62|1886 9.12 

1901  7.8111893 «.  8.3111885 9.31 


1883-C 10.50 

1882 10.44  , 

1881 11.62 

1880 11.00 

1879 11.56 

1878 ;_.  9.31 

1877 11.12 


1900 9.5611892 8.50|1884 9.94|1876 12.00 

JUTE  BUTTS,  BAGGING,  ETC.— The  demand  for  bag- 
ging during  the  past  week  has  continued  very  quiet,  with 
prices  nominal  at  9j^c.  for  2  lbs.,  .standard  grades.  Jute 
butts  dull  at  3@4c.  for  bagging  quality. 

EGYPTIAN  COTTON  CROP.— The  Alexandria  General 
Produce  Association  concluded  the  summary  of  its  reports 
for  the  month  of  September  by  stating  that  "Exceptionally 
satisfactory  reports  continue  to  be  .sent  from  Upper  Egypt. 
Thus  everything  points  to  a  larger  crop  than  in  season 
1Q06-07." 

Messrs.  Choremi,  Benachi  &  Co.,  however,  write  under 
date  of  Boston,  Oct.  21,  that  "since  the  above  report  was 
issued  complaints  of  continued  "cool  weather  have  been  re- 
ceived which  is  affecting  the  out-turn  of  the  second  picking.. 
The  market  having  shown  a  considerable  advance,  these 
reports  of  injury  by  low  temperature  are  evidently  confirmed. 
Some  are  reducing  crop  estimates." 

JUTE  CROP  OF  BENGAL. —Fmai  Forecast  for  1907.— 

The  Director  of  Agriculture,   Bengal,  issued  imder  date  of 

Calcutta,  Sept.  21,  the  following  summary  of  the  final  jute 

forecast  for   1907:  '  '  ,"' 

•  Estimated  acrekge 
Year —  binder  Jute. 

1906 3,482,900 

1907 3,883,20t)    " 

Champaran,  MuzulTarpur  and  the  Santhal  iParaganas  have  been  Included 
for  the  first  time  this  year,  as  considerable  areas  have  been  cultivated. 

The  tota)  acreage  comes  to  931,100,  as  compared  with  932,500  shown  In 
the  preliminary  foreca.st.  District  variations'  being  slight  call  for  no  re- 
jnarks.  '  '      '■      '■  '  - 

Excessive  rain  damaged  the  crop  in  Hooghly,  Howrah,  Jessnre  and 
Khulna  in  the  early  part  of  the  season.  Floods  did  injury  in  Cuttack. 
Balasjre.  Hooghly  and  Mldnapore  later  in  the  se'ason.  In  the  latter  half 
of  the  season  rainfall  was  insufficient  In  taoti  other  districts.  Insects  did 
damage  in  Howrah  and  Burawan.  ■■  .-■- 

In  the  case  of  Burdwan,  Hooghly ,  Howrah, 'Nadia  and  Khtllra.  the  esti- 
mated percentages  of  outturn  have  been  slightly  increased,  in  ccn<equence 
of  furtlier  Inquiry  and  reJerence.s  t.>  local  oiflicers.  The  estimated  riitttirn 
fnrthe  province  wurks  out  to  73.67  %  qf  au  average  crop  and  2,057,900  bales. 
Very  little  jute  remains  from  the  cr..  p.  of  last  year.      ■'      ■ 

The  following  are  last  year's  figures,  as  reported  to  this  office  for  other 
tracts  (not  Included  ill  above) :    '        .' 

0  Bales,  i  Bates. 

Cooch    Behar ■..79,oOoi  Upper  India  (via  E.  I.  R.) 10,520 

Nepal :.  .50,0181  Macra.-^  (via  B.  N.  R.) 1,057 

This  year  Cuoch  Behar  State  e.;tiiiiates  an  outturn  of  81,600  bales 

RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Estimated  outturn 
in  Bales. 
9,127,400 
9,585,800 


Week 
end'g — 


Receipts  at  the  Ports      Stock  at  Interior  Towns. ^Receipts  Irom  Plantafns. 


1907.   I    1906.   I    1905.   |    1907.   |    1906. 


1905. 


1907    I   1906.  I   1905 


Sept.  27  221, 1121275, 149:290,585!  140, 4401 173,86l'2.50,461'247,872  306,546i332, 245 


;i; 


Oct.       4  215.948!312.437  345.i5Gri74.919  196,718'320,261  250. 427|335,294  394,361 


11 '250.455 


Nov. 


2..7.873 
316,986 
315,068 
365,918 


345,062  344,925 


371,658 
454,749 
474,771 
414,010 


321,919 
292,460 
344,600 
364,955 


237.988  228,538 
29-.i,9:jO  291,fi29 
340,277 
40S,19S 
472,057 


:«2,7  28 
415,441 
437,851 


I 


345,950  3 13.624  376.882 '390.614 


401,743  .322.815 
456,S02i385.?.S4 
511,089'389,781 
566,4771388,328 


43-4,649  377,712 


503,497 
542,092 
477,869 


t 


347,619 
398,887 
420,343 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1907  are  2,624,691  bales; 
in  1906  were  3,423,044  bales;  in  1905  were  3,368,618  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  365,918  bales,  the  actual  movement  froin  planta- 
tions was  388, ,328  bales,  the  balance  going  to  increase  stocks 
at  interior  towns.  Last  year  receipts  from  the  plantations 
for  the  week  were  477,869  bales  and  for  1905  they  were  420,- 
343  bales. 


12-22 


THE  CHRONICLE. 


[Vol.  lxxxv. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1 ,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1907. 

1906. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Nov.  1_       -   -   - 

3,185,877 

46V,426 

19,000 

6,000 

54.000 

11.000 

2~,29V,844 

3,198,563 

98,000 

50,000 

282,000 

76,000 

3,314,308 

56y,845 

18,000 

4,000 

54,000 

10.000 

Visible  supply  Sept.  1 

American  In  slcrht  to  Nov.  8 

Bombay  receipts  to  Nov.  7 

Other  India  shlp'ts  to  Nov.  7 

Alexandria  receipts  to  Nov.  6.. 
Other  supply  to  Nov.  6a 

1,784.156 

4.051.170 

85,000 

49,000 

268,000 

95,000 

Total  supply.       -       -  -   - 

3,737,297 
3.389,299 

5,996,407 
3,389.299 

3,968.153 
3.626.053 

6,332,326 

Deduct — 
Visible  supply  Nov.  8 

3,626,053 

Total  taklntra  to  Nov.  8 

Of  which  American 

347,998 

301.998 

46,000 

2.607.108 

1,949,108 

658,000 

342.100 

262.100 

80,000 

2,706,273 
2,088,273 

Of  which  other 

618,000 

a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna.  West  Indies.  &c. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  quiet  for  both  yarns  and  shirtings.  Merchants  are  buy- 
ing very  sparingly.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


Sep 
27 
Oct. 
4 

11 

18 

25 

Nov, 

C«l 

■8 


1907. 


32s  Cop. 
Twist. 


d.  d. 

10  Il-I6@  12!^ 

10!^   @  im 

10  9-16@  llj^ 

10  9-16@  IIH 

10  7-16@  UK 

10  9-16®  11 '4 

lOH    @  n% 


8}4  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d. 
6     5 

6 


s.  d 
(gHO  2 


4  @10   1 

4  @10  0 

6     3  @10  0 

6     2  ®10  0 

e    1H@  9  n 

6     1'  ®  9  10 
J 


Co'n 

MM. 
UpVs 


d 

6.60 

6.53 
6.52 
6.54 
6.19 

5.93 
5.91 


1906. 


32»  Cop. 
Twist. 


d. 

93^       @ 


d. 

10% 


9K        @  lOM 

9  13-16@  11 

9  15-16@  11 

9  15-16@  U 


9^« 
9H 


@ 
@ 


8K  lbs.  Shirt- 
ings, common 
to  jlruist. 


s.  d.           s.  d. 

6  4H@9  6 

6  R     @9  8 

6  7     @9  9 

6  7^@9  10 

6  7>^@9  10 

6  7     @9  9 

6  7      @9  9 


CoCn 
Mid. 
Upl's 


d. 
5.66 

6.14 
6.45 
C.33 
6.12 

5.80 
5.75 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  181 ,058  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 


Total  bales. 
4.250  upland,  314 


NEW  YORK— To  Liverpool— Nov.  4 — Cevlc 

„  foreign Nov.  6 — Oedrlc.  3.058.---. 

•        To  Hull — Nov.  1 — Toronto,  1,700 ------- 

'     To  Manchester — Nov.  4 — Terence,  1,131  upland,  1,271  Sea  Isl. 

To  London— Nov.  2 — Minnehaha,  650 -- 

,   „To  Havre — Nov.  6 — Gibraltar,  1.200 

"   -if  To  Bremen — Nov.  1 — Zleten,  568 Nov.  6 — Prlnzees  Ireae. 

1,233    -— - .- -, 

"   ■  To  Hamburg — Nov.  1 — Waldersee,  475--i._.l_.^^ .i..j. 

To  Antwerp — Nov.  4 — Kroonland.   562.; -i 

To  Copenhagen — Nov.  6 — Helllg  Olav,  950 -.._- 

To  Barcelona — Nov.  4 — Antonio  Lopez^  700:  Lovstakken.  2,500 

To  Genoa — Nov.     1 — Frledrlch,    656 -Nov.    4 — -Hamburg, 

'■•■''"   2,699;  Llgurla,  100 ■_ 

To  Naples — Frledrlch.  902 Nov.  6 — Oietlc,  200 --.^ 

To  Japan — Nov.  2 — St.  Patrick.  448 -..    . 

GALVESTON— To  Liverpool— Nov.  2— Texan,  5,237-.. ,._ 

To  London — Nov.  6 — Cayo  Soto.  800 

To  Manchester — Nov.  6 — Maria  de  Larrlnaga,  9,733 

To  Antwerp — Nov.  6 — Cayo  Soto.  242;  Thurtand  Ca.stle.  890_ 

PORT  ARTHUR— To  Liverpool— Nov.  5— Coulston.  7.674 

NEW  ORLEANS — To  Liverpool — Nov.  5 — Barrister.  8,037 

To  Bremen — Nov.  4 — Hansa.  6.200 

To  Hamburg— Nov.  2 — Dacla.  792 

To  Antwerp— Nov.  5— Buffon.   1.059 

To  Barcelona — Nov.  6 — Gerty.  300 . 

To  Venice — Nov.  6— Gerty.  3.750 _ 

To  Naples — Nov.  6 — Gerty.  400 

To  Trieste — Nov.  6— Gerty.  2,700 

MOBILE— To  Liverpool— Nov.  2— Inkula.   14,829 -.. 

To  Havre— Nov.   6— Wearsldc,   10,908 

To  Bremen— Nov.  2— Femfleld.  7.766 _ 

PEN.SACOLA — To  Bremen — Nov.  2 — August  Belmont.  13.925 

SAVANNAH — To  Bremen — Nov.  6 — Alf,  2,983;  Meridian,  10,625 

Nov.  7— Cralgard.  10.302 . . 

To  Antwerp — Nov.  2 — Eretrla.  500 . 

To  Reval — Nov.  2 — Eretrla.  300 . . 

To  Gothenburg — Nov.  6— Alf.  700 

To  Malmo— Nov.  6 — Alf,  700 _-_    . 

To  Gefle— Nov.  6— Alf.  100 . 

To  Stockholm — Nov.  6— Alf,  1 _ 

T'^  -^n^rto — N'^v.  6 — Alf,  100 _    ,_       _ 

WILMINGTON — To  Liverpool — Nov.  7 — Yanarlva.  10,100.--    - 
To  Bremen — Nov.  2 — Crusader.  14.050 . 

NORFOLK — To  Liverpool — Nov.  4— Madrlleno.  3,000, 

To  Bremen — Nov.  4 — Aibano,  100 

BOSTON — To  Liverpool — Nov.  5 — Cymric,  1,563 

To  Yarmouth — Nov.  5 — Prince  Arthur,  124 

BALTIMORE': — To  Liverpool — Nov.   1 — Ulstermore,  2,182_-.    _ 

To  Bremen — Nov.   6— Breslau,   1,003 - 

To  Hamburg — Nov.  1 — Tronto,  311 _ 

PHILADELPHIA— To  Liverpool— Nov.  1 — Westernland,  41 

To  Hamburg — Nov.  2 — Andalusia.  1,212 

To  Antwerp — Oct.  31 — Manllou.  352 


7,622 
1,700 
2,402 
550 
1,200 

1,801 
475 
562 

950 
3.200 

B.455 
1.102 

448 
5.237 

800 
9.733 
1.132 
7.674 
8,037 
6.200 

792 
1  .059 

300 
3.750 

400 

2,700 

14,829 

10,908 

7,766 

13,925 

23,910 

500 

300 

700 

700 

100 

1 

100 

10,100 

14,050 

3,000 

100 

1,563 

124 

2,182 

1 


Total. 


The  particulars  of  the  foregoing  shipments  for  the 
arranged  in  our  usual  form,  are  as  follows: 


Great  French    Ger-    - 

Britain,  ports,  many. 

New  York 12,274  1,200     2,276 

Galveston 16,770       

I'ort  Arthur 7,674       

New  Orleans---   8,037       6,992 

Mobile 14,829  10,908      7,766 

Pensacola 13,025 

Savannah 23,910 

Wilmington 10,100  14,0.50 

Norfolk 3,000  100 

Boston    1,563  .    -  .    - 

Baltimore  . 2,182  1,314 

Philadelphia 41  .  1,212 


-Oth.Europe —  Mex., 
North.   South.     &c.  Japan. 
7,757 


1,512 

1,132        

r.O.^O      7,150 


448 


2,301 


352 


100 


124 


.003 

311 

41 

1,212 

352 

181,058 

week, 


Total. 

25.467 

16,902 

7,674 

23,238 

33,503 

13,92.^) 

26.311 

24,150 

3,100 

1,687 

3,496 

1,605 


The  exports  to  Japan  since  Sept.  1  have  been  7,738  bales 
from  Pacific  ports  and  993  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  hare  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 


Sat. 


At  on. 


Liverpool    c  20  20 

Manchester c.  18  18 

Havre c.  20-22  H  20-22  H 

Bremen c.  25  25 

Hamburg c.  19  19 

Antwerp c.  22^-25  22^-25 

Ghent,  via  Ant... c.  28"^  28M 

Reval,  Indirect e.  30  30 

Reval,  via  Canal.. c. 

Barcelona c.  30  30 

Genoa c.  22H  22H 

Trieste    c.  32  32 

Japan c.  50  50 


Tues. 


H 
O 
L 
I 

D 
A 
Y 


Wed. 

20 

18 
20-22 H 

25 

19 
22M-25 

28  >^ 

30 

30 
22  >^ 
32 
50 


Thitrs. 
20 
18 


Fri. 

30 

18 


20-22  J£   22K-25 


25 
19 


25 
19 


22H-25   22M-25 


28H 
30 


31 
32-34 


30  28 

22 1^  22H-25 

32  32 
50 


LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that 
port: 

Oct.  18.          Oct.  25.          Nov.  1.  Nov.  8. 

Sales  of  the  week bales.   50,000           49,000           48,00»  50,000 

Of  which  speculators  took--      3,000              2,000               1,009  3,000 

Of  which  exporters  took 2.000              2.000              2.009  1.000 

Sales.  American..-^ 45,000            42,000            42,009  45,000 

Actual  export 4,000              6,000            -6,000  5,000 

Foi-wardcd 64,000            79,000          100,000  77,000 

Total  stock — Estimated 563,000           568,000          542,000  567,000 

Of  which  American  —Est- -471, 000          472.000          453.009  476,000 

Total  Import  of  the  week 89,000             90,000             79,000  108,000 

Of  which  American 81,000            65,000            61,000  93,000 

Amount   afloat 260,000           242,000          349,000  352,000 

Of  which  American 207,000          193,000          295,000  265,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market.     ) 
12:15      1- 
P.M.      J 

Quiet. 

Good 
inquiry. 

Fair 
demand. 

Fair 

business 

doing. 

Fair 

business 

doing. 

Quieter. 

Mld.Upl'ds. 

6.05 

5.97 

6.07 

6.03 

5.99    , 

5.91 

Sales 

Spec.&Exp 

0.000 
500 

10,000 
500 

8,000 
500 

10,000 
1,000 

8,000 
100 

8,000 
500 

Futures. 
Market 
opened 

Steady  at 

9  @  10  pts. 

advance. 

Quiet  ^at 
7@8  pts. 
decline. 

Steady  at 
6@7  pts. 
advance. 

Quiet  at 
2  pts.  adv. 

Steady  at 
6@8  pts. 
decline. 

Steady  at 
6  ptB.  dec. 

Market, 
4 
P.M.     J 

Steady  at 
7®11  pts. 
advance . 

Steady  at 

1M@4  pts. 

decline. 

Easy  unch. 
to  1  point 
advance. 

Steady  at 
7«@10M 
advance. 

Steady  at 
8@11  pts. 
decline. 

Steady  at 
5®  7  pts. 
decilne. 

Total 75,470   12,108   71,545      6,356    15,007        124        448    181,058 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  otherwise  stated.  ;  -^Vr:-v 

The  prices  are  given  in  pence  and  lOOths.     Thus:  5  79  means  6  79-10'Od. 


Nov.  2 

to 
Nov.  8. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12M 
p.m. 

12H 
p.m. 

12  M 
p.m. 

4 
p.m. 

12K 
p.m. 

4 
p.m. 

12Ji 
p.m. 

4 

p.m. 

12H 
p.m. 

4 
p.m. 

12>i 

p.m. 

4 
p.m. 

Nov 

d. 

a. 

5  79 
5   69H 
5   68 
5   66H 
5   66H 
5   66 
5   66 
5   65H 
5   65H 
5   62>^ 

d. 
70  H 
62 

60  H 
59  H 
59 
59 
59 
58H 
58 
56 

d. 
75 

67  H 
66 

64 

63  K 
63  H 
63 
60  M 

d. 
81 
73 

71  M 
70'^ 
70  H 
70 
69  H 
69  H 
68  M 
67 

d. 
75  H 
67  H 
66 
65 
65 

64  K 
64  H 
64H 
64 
61  H 

d. 
77  H 
69  H 
68  H 
67  H 
67  H 
67 
67 
67 
66H 
64  H 

d. 
83 
76 
75 
74 
74 
74 
74 
74 
74 
72 

rf. 

73  H 
66>^ 
66 
65  H 
65  M 
65  H 
65  H 
65  H 
65  M 
63^ 

d. 

72 

65  H 
65 
65 
65 
65 
65 -^ 
65  K 
65  H 
64 

d. 
65 
59 
59 
69  H 
60 
60  H 
60  H 
61 
61 
60  H 

d. 
66  K 

Nov. -Dec. 

58  M 

Dec-Jan 
Jan. -Feb 
Feb.-Mch. 
Mch.-Apr. 



58  >^ 
58K 
59 

59  yi 

Apr. -May. 
May-June 
June-July 
JulyAug  - 
Aug. -Sep. 



60 

60  H 
60  H 
59  >^ 

BREADSTUFFS. 

Friday,  Nov.  8  1907. 

Prices  for  wheat  flour  have  remained  steady  as  a  rule,  the 
break  in  wheat  having  had  practically  no  effect  upon  the 
local  market.  The  trading,  however,  has  been  on  such  a 
small  scale  that  quotations  are  largely  nominal.  The  firm- 
ne,ss  is  traceable  mainly  to  the  fact  that  stocks  here  have 
fallen  to  a  very  low  level.  The  reports  from  the  Northwest- 
ern milling  centres  have  been  less  favorable  than  recently. 
The  stringency  of  money  is  hampering  business  seriously, 
it  is  stated.  Some  of  the  mills  there  have  closed  down,  and 
a  further  curtailment  of  production  is  expected  next  week. 
Rye  flour  has  been  dull  and  easy.  Corn  meal  has  been  quiet 
and  steady. 

Wheat  has  sufi"ered  the  effects  of  the  continued  financial 
pinch,  both  at  home  and  abroad,  in  a  severe  decline.  The 
advance  in  the  discount  rate  of  the  Bank  of  England  and  also 
in  the  rates  of  the  Bank  of  France  and  the  Imperial  Bank  of 
Germany,  with  the  prevailing  scarcity  of  currency  at  the 
West  and  the  breaks  in  the  stock  market,  have  all  united 
to  depress  values.  Yet  the  export  demand  has  continued 
active,  the  world's  shipments  for  the  week  have  not  been 
burdensome,  though  those  from  Russia  were  unexpectedly 
liberal,  and  crop  reports  from  India  have  been  distinctly 
unfavorable.  The  British  Secretary  for  India  has  received 
from  the  Governor-General  reports  that  in  some  parts  the 
■situation  has  become  worse  during  the  past  week.  Slight 
but  insufficient  rains  have  fallen  in  Bombay  and  Bengal, 
he  states,  but  in  Northern  and  Central  India  last  week  was 
practically  rainless,  and  in  the  North  hot,  dry  winds  increased 
the  damage.     The  prospects,  he  further  states,  are  worst 
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in  the  United  Provinces,  Agra,  Oudh,  the  Punjab  and  the 
northwest  frontier  province  of  Rajputana,  where  autumn 
■crops  on  unirrigated  lands  must  now  fail.  East  Indiaiji 
prices,  he  adds,  have  continued  to  rise,  though  already  fat 
above  the  normal.  Damage  by  frost  is  reported  in  some  parts 
of  Russia.  Rains  have  fallen  in  Argentina  where  they  are 
not  wanted.  The  rise  in  sterling  exchange  has  tended  to 
facilitate  export  business  of  late  and  so  has  an  agreement 
among  farmers  of  the  Northwest  to  accept  exchange  on 
Minneapolis  in  lieu  of  cash.  As  a  result,  it  appears  that 
nearly  3,000  small  country  grain  elevators  in  Minnesota, 
North  and  South  Dakota  and  Northern  Iowa  have  reopened;. 
This  for  a  time  caused  a  sharp  recovery  in  prices  at  Min- 
neapolis. Winnipeg  prices  have  risen  sharply  at  times  on 
increased  export  sales.  Nevertheless,  the  fact  is  that,  how- 
ever strong  the  situation  may  be  regarded  so  far  as  it  relates 
to  the  actual  wheat  trade  itself,  the  financial  pinch  which 
has  latterly  made  itself  severely  felt  here  and  in  Europe 
has  been,  on  the  whole,  the  dominating  factor.  The  foreign 
markets  have  fallen,  and  selling  for  a  decline  in  the  American 
markets  has  been  more  aggressive.  It  is  felt,  however,  that 
should  the  export  demand  continue  under  better  financiall 
conditions  it  would  not  be  without  its  impression  on  the 
market.  To-day  prices  were  irregular,  closing  lower  on 
weak  cables,  selling  on  stop-loss  orders,  a  lower  corn  market 
and  bearish  pressure. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.  Tues.     Wed.Thurs.      Fri. 

No.  2  red  winter 107 !4  107K  104H   102M   101}-^ 

December  delivery  In  elevator 108  Ji  108)^  HoU-   105K    lOSH    101% 

May  delivery  In  elevator lllJs  lllj^  day.  1095^   107%    107?^ 

DAILY  CLOSING  PRICES  OF  V7HEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Tliurs.      Frl. 

December  delivery  In  elevator 94  H     S5H     95%     92  54     90  M     90  K 

May  delivery  In  elevator 1025^    lOAH   10354   101%   100         99% 

July  delivery  In  elevator- 90H      07  H      98 M      96%      95%      95% 

Indian  corn  futures  have  declined,  owing  to  the  sharp  fall 
in  wheat  and  heavy  liquidation,  owing  to  the  disturbed 
financial  situation.  Bears  have  hammered  aggressively, 
uncovering  stop-loss  orders.  The  Liverpool  advices  have 
been  unfavorable  and  the  cash  trade  has  continued  sluggish. 
The  decline  in  provisions  has  also  had  a  depresMng  effect. 
At  times  rallies  have  occurred,  owing  mainly  .to  profit-taking, 
on  the  short  side,  few  caring  to  buy  for  long  account,  not- 
withstanding the  unfavorable  tenor  of  the  husking  returns 
.and  the  smallness  of  the  crop  movement.  To-day  prices 
were  e3.sier  in  the  main  on  a  Government  report  indicating  a 
crop  of  2,553,732,000  bushels.     This  caused  general  selling . 

DAILY  CLOSING'  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. : 
;>fc     ■  Sat. iMon,,  Tues.    Wed.Thurs.     Fri- 

■Cash  com 71         71.}i  69%     69%     69% 

December  delivery  In  elevator 71       'TTJi    'Hbll-     70%     70ks     69% 

May  (Jellyery  In, elevator 685;^     68?^     day.     67%     67%    ,66H 

-DA^LY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAQO.      ' 

;-•■■       i                                                      Sat.  Mon.   Tues.  Wed.iThurs.  Fri. 

December dellveryln  elevator 59         59%    160  58%     57%  56^ 

May  delivery  In  elevator--- -59%      60^   :  60%  58  54      58%  57% 

J\lly  delivery  In  elevator, 59%      60%      60%  58%      58  56% 

Oats  fop  future  delivery  in  the  Western  market  have 
declined  in  company  with  wheat  and  corn.  There  has  been 
considerable  liquidation,  partly  for  account  of  leading  bull?, 
though  the  trading  as  a  rule  has  been  comparatively  quiet. 
Light  receipts,  small  stocks,  and  the  shortage  in  the  crop, 
as  well  as  other  bullish  features  of  the  situation,  have  been 
more  than  counterbalanced  by  the  unfavorable  financial 
conditions  and  the  depression  in  other  cereals.  The  cash 
trade^has  been  dull.  To-day  prices  declined  on  weakness  in 
wheat  and  corn  and  liquidation. 

DAILY   CLOSING   PRICES   OF   OATS   IN    NEW    YORK. 

Sat.  Mon.        Tues.   Wed.  Thurs.       Frl. 

Mixed,  26  to  32  lbs 51%  51%       HoU-     51%         50  52% 

White  clipped,  32  to  34  lbs.55%-58%   55% -58%  day.  55-58  M  14-57  54% -57 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAQO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Frl- 

December  delivery  In  elevator 48%  49%  49%  48%     47%  46% 

May  delivery  In  elevator 51%  52%  52  54  51%     505^  49% 

July  delivery  In  elevator 47%  48%  48%  47%     46%  45% 

The  following  are  closing  quotations: 

FLOUR. 
Low  rrades.  winter $4  00  ®$4  50i  Kansas  straights *4  90  ®$5  10 


Second  clears 3  30  @  3  35 

■Clears -.   4  5(i  @  4  75 

Straights 4  90®  5  00 

Patent,  spring 5  75  @  6  25 

Patent,  winter 5  15®  5  3S 

Kansas  patents @    


Kansas  clears --    ®     - 

Blended  patents 5  S5  @  6  aO 

Rye  flour 4  i)0  @  5  50 

Buckwheat  flour 3  05®  3  25 

Graham  flour Nominal. 

Com  meal 3  /5  @  4  30 


GRAIN. 


Wheat,  per  bush. —  c 

N.  Duluth.  No.  1- Nominal. 

N.  Duluth.  No.  2 Nominal. 

Red  winter, No.  2 f.o.b.lol% 

Hard     "         '"  Nominal. 

Oftts,  per  bush. — 

Natural  white 54%  Ca'55 

mixed   o2% 

white,  cllpped-54%@57 


Com.  per  bush. —  c. 

No.  2  mixed,  new f.o.b.69% 

No.  2  yellow,  new f.o.b.«9  % 

No.  2  white,  new f.o.b.70  % 

Rye,  per  bush. — 

No.  2  Western- --  86 

Slate  and  Jersey Nominal. 

Barley— Malting 105      ®115 

Feeding Nominal. 


AGRICULTURAL    DEPARTMENT'S    REPORT.— The 

Agricultural    Department's  report  on  the  cereal  and  other 
crops  was  i.ssued  Nov.  8,  and  is  given  below: 

The  Crop  Reporting  Hoard  of  the  Bureau  of  Statistics  of  the  Department 
of  Agriculture  llnds  from  the  reports  of  the  correspondents  and  agents  of 
the  burcfiu  as  follows: 

The  piflimln.iry  returns  on  the  production  of  corn  In  1007  Indicate  a 
total  yield  of  about  2,553,732,000  bush' Is,  or  an  average  of  26  bushels  per 
acre,  as  compared  with  an  average  yield  of  30. :i  bushels  per  acre  (2,927,- 
416,000  bushels)  a.s  Anally  estimated  In  li)06,  28. H  bush(  Is  in  1905  and  a 
ten  year  average  of  25.4  bushels.  This  estimate  of  ylild  made  today  Is 
subject  to  such  revision  and  correction  as  may  be  found  proper  when  the 
final  estimates  of  the  Bureau  are  made  next  month. 


The  following  table  shows  for  the  25  principal  com  States  the  pn  llmlnary 
estimates  of  total  production  and  the  average  yield  per  acre  in  1D07.  with 
the  final  estimates  of  yield  per  acre  for  190'6  and  the  ten-year  average  in 
bushels: 

Total  Product  1907 .  1907.  1906.  For  10 

States —                                  Preliminary.'         Prellm'y.  Final.  Years. 

Illinois  -.- --- 342,756,000  36  36.1  34 

Iowa    291,092,000  .TO. 5  39.5  32.5 

Nebraska '- 179,328,000  24  34.1  27.7 

Missouri 221,526,000;  31  32.3  28 

Texas- -..^-.     155.589,000  21  22.5  1» 

Kansas    ---     155,142,000  22.1  28.9  22.1 

Indiana 1  68,840.000  36  39.6  34.5 

Georgia - --       57,538,000  13  12  10.6 

Ohio 113,903,000  34.6  42.6  34.9 

Kentucky..- 87.392,000  28.2  33  26 

Tennessee 78,364,000  26'     ;.    ;/'    28.1  22.4 

Alabama--- 45,896,000  15.8    >(    ■    16  13 

North    Carolina ..       45,078,000  .16.5  15.3  13.7 

Arkansas 40,024,000  17.2  23.6  18.8 

Mississippi 37,111,000  17  18.5  15.2 

Indian  Territory -.       51,788,000  24.2  33.6  27.2 

Oklahoma  -- _.. 58,751,000  24.5  32.9  23.5 

South  Carolina : 29,807,000  15.1  12.2  9.8 

South  Dakota 45,416,000  25.5  33.5     .         26.6 

Virginia 46,025,000  25  24.3  21.3 

Louisiana - 28,000,000  17.5  17.2  16.8 

Minnesota 39,096,00()  27  33.6  29.4 

Michigan 65,270,000  30.1  35  32 

Wisconsin 46,088,000  32  41.2  33.6 

Pennsylvania 45,922,000  32.5  40.2  34.5 

United  States 2,533,732,000  26.0  30.3  25.4 

The  amount  of  com  In  the  hands  of  farmers  Is  estimated  at  130,995,000 
bushels,  which  compares  with:  November  1906,  119,152,000;  November 
1905,  81,427,090;  November  1904,  80,790,000;  November  1903,  131,230,- 
000. 

The  indicated  yield  of  the  principal  crops  for  1907  is  as 
follows,  the  total  crops  as  reported  by  the  Agricultural  De- 
partment for  1906,  1905  and  l904  being  appended  for 
comparison: 

1907.  1906.  1905.  1904. 

Bushels.  Bushels.  Bushels.  Bushels. 

Corn 2,533,732,000  2,927,416,091  2,707,693,540  2,467,480,934 

Winter  wheat---     409,500,000  492,888,004  428,462,834  332,935,346 

Spring  wheat---     216,067,000  242,372,966  264,516,655  219,464,171 

Oats----- 741,521,000  964,904.522  953,210,197  894,595,552 

Barley   .^-.----      147,192,000  178,916,484  136,651,020  139,748.958 

Rye 31,566,000  33,374,833  28,485,952  27,241.515 

Total- 4,079,578,000   4,839,872,900  4,519,326,398   4,081:466,476 

;The  statement  of  the  movement  of  breadstuffs  to  market  as 
inidicated  below  are  prepared  bjy^  us  from  figures  collected  by 
the  New  York  Prodvice  Ij^xcha-hge.  ;The  f^ceipts  at  Western 
lajce  and  river  ports  for  thie  week  ending  last  Saturday  and 
siilice  Aug.  1  for  each  of  tli^  last' f hreq  j^eaJ-b  h^ve  been,: 


Receipts  at — 

Flour. 

Wheat. 

Com. 

Oals. 

Barley. 

Rye. 

bl>ls.l9(jlt>3. 
185.893 

bush.  GO  lbs. 

486.387 

bush-^aips. 

"'1.783,4'7'8 

bush.  32  lbs. 
'  ■2,659,831 

bush.4Hli>s. 
675,860 

bu.56lbs. 

Chicago  -.-- 

i82;800 

Milwaukee.. 

70,000 

285,009 

;;.■,    ;60.000 

.i329.601 

651,600 

.1     41,400 

Duluth 

170.000 

2,019.2§6 

,                             ^ 

187,345 

499,547 

46,966 

MlnneapollS- 

l,S66,32tl 

'  -'■■'118,610 

.1     620,740 

6681160 

59,700 

Toledo 

70,000 

65,000 

97,500 

1,000 

6.000 

Detroit 

4,700 

«i4,,382 

-       ,;3»,000 

::         ^3,400 

Cleveland-. - 

1,477 

6.276: 

r-,  ;    128.562 

,  188,637 

1.348 

St.  Louis... 

58,725 

485,392 

r,     ;  463,905 

1     ,  668,800 

U8,300 

15,225 

Peoria  .:..* 

22,050 

,  ,     18,000 

,:  181 .500 

298.500 

111,000 

14,000 

Kansas  City- 

6311000 

J|23,000 

142.400 

,.    

Tot. wfe.'Q7 

612,845 

5,672,043 

2,9(32,445 

5,156,753 

2,726.815 

■  266,091 

Same  wk. '05 

609,597 

6,078,457 

2,752,201 

5,711,788 

2,436.292 

231,574 

Same  wk.  '05 

663,116 

7.979.679 

,  v.3,0^g,481 

■  6.959,979 

3/)64,8!2? 

■464,762 

Since  Aug  1 

.  ,■  ■■,■    -r,    !_ 

r 

1907.1.-- 

;  5,267.085 

82,446,595 
87,390,82* 

157.972,211 

•73,875,455  27.680.:T47I2.888,098 

1906 

6,926,392 

48.976.58<5 

72,490,570  21.756,937  2.211.251 

1905 

6.692,824 

94,058.948 

43,232.261 

87 .780,150  30.6i3.948  3.245.340 

■.■.:,0--  .r  ..Ai'A           ■■■■•■■ 

!?-.';     1    ■■  1      ■  •:iA.V.    V  !■■ 

■:  \K 

.i)r,,-i,U,'f 

■   n(V;l,  1- 

;■ 

~ ' Tp:--7n?-TTT--T-— :— 7-Tr — "TiT-riTTrr 

Total  receipts  of  fiour  and_grain  at  the  seaboard    ports  for 
the  week  ended  Nov.  2  1907  follow:  ,    ■ 


Flour, 

Receipts  at —  bbls. 

New  York 135,634 

Boston 62,898 

Portland,  Me 1,071 

Philadelphia 121.654 

Baltimore 71,656 


Richmond 

New  Orleans  * 

Newport  News 

Galveston 

Mobile 

Montreal 


8,190 

12,755 

913 

"  7",295 
41,408 


Wheat, 

bush. 

712,400 

88,922 

7,976 

424,594 

384,010 

63,014 

350,200 


216,000 
'89V,442 


Corn, 

bush. 

233,275 

332,474 

'  Y7Y;576 

245,847 

63,668 

59,600 

39,370 

76,000 

5,000 

193,292 


Oats,     Barley. 


bush. 

536,500 

66,249 

'117,507 
73,572 
41,028 
55,000 


15,267 


bush. 
61.00U 


4.000 


Rye. 

bush 

12,675 

7.621 


Total  week 463,474 

Week  1906 484,317 


3,140,558     1,419,002        905,123 
2,883,628     1,263,362     1,207,970 


2,400 

23,646 

1.072 


47,413 
30,343 


■*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  fordgn  ports  on 
through  bills  of  lading. 

compare    as 


Total  receipts  at  ports  from  Jan  1  to  Nov.  2 
follows  for  four  years: 


Receipts  oj- 
Flour 


1907. 
bbls-   16,296,942 


Wheat - ---bush-  96,367,547 

Corn 78,542,063 

Oats 46,376,715 

Barley   3,921,134 

Rye -.- 1,743,155 


1906. 
14,773.285 

87,230,761 

84,753,909 

68,470,605 

4,169,761 

1,343,834 


1905. 
10,998.434 

32,621,546 

82,.')63,583 

68,402,783 

8,448,261 

1,026,287 


1904. 
14,633,734 

34,842,467 
46,060,642 
40,646,291 

4,343,076 
882,090 


226,950,014  245,968,870  183.062,450  125,774.460 

s  from  the    several  seaboard  ports  for  the  week 


Total  grain 

The  export 
ending  Nov.  2  1907  are  shown  in  the  annexed  statement: 


Exports  ]rom — 

New  York - 

Portland,  Me 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Newport  News 

Calveston - 

Mobile -. 

Montreal 


Wheat, 
bush. 
816,312 
7,970 
136,701 
272,000 
208,000 
155,066 

792,720 

516,053 


Corn, 

bush. 

160,160 


134,510 
72,573 
94,186 
81,822 
39,370 
76,064 
5,000 

177.884 


Flour, 

bbls. 

48,469 

1.071 
17,173 
97,SSfi 
60,S36 
25,^»96 
913 
12.636 

7,296 
18,841 


Oats, 

bushl. 

13,370 


Rue, 
bush. 


Barley. 
bUsli. 


Peas, 

bush 

7.'iO 

8,233 


6.213       5.445 


Tot.il  week 2,905,428      840,569  296,615 

Week  1906 2.390,867  1,232,690  293,910 


20.753 
326.999 


5,445       

1,000     38.340 


8,983 
10,897 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1907  is  as  below: 
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-FlOUT- 


-Wheat- 


-Corn- 


Slnce  Since 

Week        July  1  Week  Jiiti/  1 

Exports  for  ircek  and   Xov.2.  19b7.       A'or.  2.  1907. 

since  July  I  to —  bbls.  'Jbls.  bush.  bush. 

Unltod  Kingdom... 172. 29S  2.115.729   1.170,830  25.0S;;,ie2 

Comment 60.934       91G,9S8  1,722.727   19.377.021 


do.  &Cent.  Amer...   10.055 

We.st  Indies 42.908 

Brll.Xo..\m.Cols..     3.924 
Oilic  r  countries 49  J 


272, 2G7 

503.907 

22,830 

15b  ,543 


11,871 


l.;0,309 
18,000 

2V,735 


Week 

Xov.  2. 

bush . 

54i.4f>o 

237. C24 

501 

35.579 

IS, 995 

1.404 


Since 

July  1 

1907. 

bush. 

7.155.814 

9.258.053 

154.329 

584.398 

51.440 

12.588 


Total 

Total  190G 


.29J.G15  3.988.270  2,905.428  44, "09,227  2,905.428  17,216.^2.'^ 
.293.910  3.887,371  2,390,867  3G.724.09S  1.232,090   14.870,407 


The  visible  supply  of  grain,  compri.sing  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Nov.  2  1907,  v»^as  as  follows: 

Wheat.  Corn,  Oafs,  R;e,         Barleii. 

bush.  bush.  bush.  hush.  bush 

73.000  130.000  447.000  07.000  9.000 


New  York 1. 

afloat 

Boston 04,000 

Phlladflphla 607.000 

Baltimore 1.000,000 

New  Orleans 474 .000 

Galveston 475.000 

Montreal 787.000 

Toronto 

Buffalo 3.G9G.000 

afloat 

Toledo 1.173.000 

afloat 

Detroit 478.000 

afloat 

Chicago 9,355.003 

afloat 

Milwaukee 350.000 

afloat 

Fort  William 2.311.000 

Port  Arthur 2.1l3,000 

Duluth 5,314,000 

afloat 

Minneapolis 3,079,000 

St.  Louis 2,892,000 

afloat 

Kansas  City 3,437.000 

Peoria 1.000 

Indiananolls 457.000 

On  Mississippi  River 

On  Lakes 2.911.000 

On  Canal  and  River...      58': .000 


103.000 
100.000 
315,000 
111.000 
88.000 
80,000 

7g'o".66o 
196.665 
128.665 
112.665 

147,'o"63 


5.000 
138.000 
222.000 
170,000 


59.000 
30'3'.666 

5i¥.6o5 
4V.666 

52'7".665 
158.000 


151.000 

2s'8.666 
15.665 
09,666 

309.666 

22.003 


70,000 

i,ooY.666 


3.000 
149^666 


1.000 

i7s',665 

15,000 

39",o65 
280,000 
141.000 


027.000 


00.000     1,072,000 


2,231.000 
195,000 


125.000 

1,333.000 

195.000 


Total  Nov.  2  1907.-43,683.000 
Total  Oct.  20  1907.. 42. 241,000 
Total  Nov.    3  190S_. 37.974.000 

4  1905.529.895.000 

5  1904^.28.302.000 

7  1903-. 25. 155.000 

8  1902.. 30,098,000 


Total  Nov. 
Total  Nov. 
Total  Nov. 
Total  Nov. 


334.000 
97,000 

3,301.000 
4.070,000 
3,750.000 
2.517.000 
2,388.000 
7.770.000 
2.790.000 


125.000 
103.000 

7,579.000 
7,120.000 
9,800.000 
27.383.000 
24.5'-3.000 
9.245.000 
7,032.000 


74,000 
5,000 


22.000 


1.148.000 
l.OSC.OOO 
1.014.000 
1,040,000 
1.557,000 
1,077.000 
1.272.000 


2.759.000 
2,000 


373,000 
356,000 

0,454,000 
5,887.000 
3.446,000 
5,544.000 
0.149,000 
4.939.000 
3,520,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Nov.  8  1907. 
It  was  inevitable  that  the  unusual  disturbance  in  financial 
circles  should  in  time  be  communicated  to  the  dry  goods 
trade,  and  during  the  past  week  it  has  been  the  one  and  only 
influence  on  business  and  on  prices.  Apart  from  the  gen- 
eral restriction  in  trading  as  a  result  of  the  inability  of  mer- 
chants to  obtain  their  usual  credit  from  their  bankers,  and 
the  sacrificing  of  lines  of  goods  by  second  hands  in  an  en- 
deavor to  raise  cash ,  the  principal  event  of  the  week  was  the 
announcement  that  the  Arnold  Print  Works  of  North  Adams, 
Mass.,  one  of  the  largest  textile  concerns  in  the  country, 
had  gone  into  the  hands  of  a  receiver.  This  was  rendered 
necessary  by  the  inability  of  the  company  to  renew  maturing 
loans;  and,  while  it  is  believed  that  the  undertaking  is 
solvent,  yet  it  is'  realized  that  some  time  will  have  to  elapse 
before  its  affairs  are  straightened  out;  in  the  meantime  the 
su.spension  has  been  a  con.siderable  shock  to  confidence. 
As  might. have  been  expected,  this  failure  has  been  followed 
by  rumors  of  further  trouble  in  many  New  England  districts, 
and  for  the  moment  there  is  a  general  feeling  of  hesitation 
and  uncertainty  throughout  the  whole  trade.  Many  reports 
of  cancellations  and  requests  for  the  withholding  of  ship- 
ments of  goods  have  been  received,  and  there  i.:;  such  a  com- 
plete understanding  of  the  situation  by  manufacturers  and 
others  that  all  reasonable  assistance  is  being  given  to  cus- 
tomers where  this  is  possible.  On  the  other  hand,  there  is 
anparently  no  intention  to  allow  indiscriminate  canceling 
of  goods  when  there  is  no  just  cause  for  this,  and  everything 
is  being  done  to  prevent  ab-solute  demoralization.  There 
arc  rnany  who  speak  optimistically  of  the  future,  and  it  is 
certain  that  goods  are  needed  to  such  an  extent  that  a  fairly 
active  buying  movement  nniy  be  looked  forward  to  when 
the  present  financial  stringency  shall  have  been  relieved. 
Similar  conditions  have  prevailed  in  the  woolen  and  worsted 
goods  market,  and  openings  of  men's  wear  lines  for  the  fall 
of  1908  are  being  po.stponed. 

DOMESTIC  COTTON   GOODS.— The  exports  of  cotton 

goods  from  this  port  for  the  week  ending  Nov.  2  were  4,041 

packages,  valued  at  .S241,286,  their  destination  being  to  the 

points  specified  in  the  tables  below: 

1907 1906— 

since  Since 

New  York  to  November  Z —                      Week.  Jan.  1.  Week.  Jan    1. 

Great   Britain 0  1.488  4.T  1207 

Other  Europe 2,354  11  1192 

China 2,509  21.138  1,477  83'2.')8 

India 9  6,077  2.50  lo'l,14 

Arabia 25.810  5.03!)  45  975 

AfrlcH 3.3  .'(.OSl  1,301  11  iSRO 

West  Indies 302  1».812  551  24  324 

Mexico 42  2.049  49  1820 

Central  America 92  11,380  558  l.l'29.3 

South  America 940  39,170  1,285  48  759 

Other  countries 99  22,184  347  IS^OSO 

Total 4,041       155,443         10,911       257,380 

The  value  of  these  New  York  exports  since  Jan .  1  has  been 
89,400,326  in  1907,  against  $14,767,531  in  1906. 


Business  during  the  week  in  cotton  goods  has  been  mainly 
confined  to  the  re-selling  of  goods  by  second  hands,  con- 
verters particularly  disposing  of  goods  at  reductions,  owing 
to  their  inability  to  get  payments  from  their  customers. 
Buyers  are  not  difficult  to  find  when  prices  are  made  suffi- 
ciently attractive,  but  apart  from  this  the  only  purchasing 
has  been  of  goods  urgently  required  for  filling-in  purposes. 
Mills  are  keeping  up  shipments,  except  in  those  cases  where 
requests  have  been  made  for  the  withholding  of  goods,  and 
are  rapidly  catching  up  on  deliveries.  There  is  naturally 
no  disposition  on  the  part  of  buyers  to  enter  into  new  com- 
mitments, for  spring  and  future  business  has  been  at  a  stand- 
still. Drills  and  sheetings  are  quotably  lower  than  la.st 
week,  and  wide  print  cloths  have  shown  a  steadily  declining 
tendency  under  the  influence  of  re-sales.  Coarse,  colored  cot- 
tons, prints  and  ginghams,  however,  have  held  steady, 
being  under  order  for  .some  distance  ahead.  Exporters  are 
closely  watching  the  market,  realizing  that  prices  are  getting 
to  a  level  where  business  may  soon  be  possible;  but  up  to 
the  present  few  actual  transactions  have  been  consummated, 
although  inquiries  fairly  near  the  market  have  been  received. 

WOOLEN  GOODS. — There  is  a  general  desire  evinced 
by  agents  to  delay  the  opening  of  men's  wear  woolen  and 
worsted  fall  lines  until  financial  affairs  are  somewhat  straight- 
ened out,  and  while  in  most  cases  this  will  be  done,  yet  it  is 
certain  that  some  will  be  found  who  will  rush  their  lines  upon 
the  market.  In  the  meantime  business  is  very  quiet,  and 
the  trade  is  satisfied  that  this  should  be  the  case.  In  some 
quarters  it  is  reported  that  duplicate  ordering  for  spring 
continues  moderately  heavy,  but  these  are  the  exceptions, 
and  generally  there  is  little  doing.  Many  woolen  mills  have 
been  shut  down,  thereby  curtailing  the  output;  but,  on  the 
other  hand,  some  lines  have  been  completely  sold  up  and 
withdrawn  from  the  market.  On  the  whole,  worsteds  have 
been  in  the  better  demand^  and  in  the  end  the  situation  of 
these  is  likely  to  be  quite  satisfactory.  After  a  slight  out- 
burst of  activity  the  market  for  overcoatings  has  again  re- 
lapsed into  dulness.  Dress  goods  have  felt  the  effect  of 
current  conditions  to  an  almost  greater  extent  than  men's 
wear,  and  with  retailers  doing  practicallj'^  nothing  the  mar- 
ket has  been  very  inactive.  In  what  re-ordering  there  has 
been  staple  worsteds  have  continued  to  attract  the  most 
attention,  and  the  buying  of  these,  together  with  the  demand 
for  broadcloths,  has  made  up  the  bulk  of  the  business. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  .sold  far  ahead,  and  the  principal  question 
now  is  to  what  extent  the  trade  will  be  affected  by  cancella- 
tions. Silks  are  adversely  affected  by  the  demoralized  con- 
ditions of  the  raw  material.  Ribbons  are  being  freely  can- 
celled. Linens  hold  firm,  but  business  is  small.  Burlaps 
are  ea.sier  for  distant  deliveries. 
Importations  and  Warehouse  Withdrawals  of   Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  2  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  OCTOBER. 

Our  list  of  municipal  bond  sales  in  October  show  a  total  for 
that  month  of  $9,728,518,  as  compared  with  $47,814,077  for 
September  of  the  current  year  and  $14,819,277  for  October 
1906.  Temporary  loans,  which  are  never  included  in  our 
totals,  wore  negotiated  to  the  amount  of  $6,814,293.  Ca- 
nadian loans  amounted  to  $175,850.  No  corporate  stock 
or  bonds  were  offered  by  New  York  City  during  October. 
The  city,  however,  -sold  revenue  bonds  (temporary  securi- 
ties) amounting  to  $6,257,765,  which  we  include  in  our 
temporary   loans. 

It  will  be  no  surprise  to  hear  that  large  numbers  of  bond 
offerings  failed  of  success.  The  total  amount  of  bonds 
offered  without  success  in  October  was  $4,859,961,  of  which 
$158,000  were  6s,  $506,000  5s,  $2,389,780  4^8,  $1,501,411 
4s,  $25,000  3.65s  and  $279,000  on  which  interest  rate  was 
to  be  named  in  bids.  The  larger  offerings  which  were  un- 
successful were  King  County,  Wash.,  $1,500,000  4J'2i^; 
Cincinnati,  Ohio,  $557,000  4s  (two  issues)  and  $25,000 
3.65s;  Minneapolis,  Minn.,  four  issues  of  4s,  aggregating 
$591,000;  Kearny,  N.  J.,  three  issues  of 
$235,000;  Carthage,  Mo.,  $220,000  4:}4s; 
District.  Wash.,  $200,000,  and  Delaware 
$184,780  41^8. 

The  principal  sales  during  October  were  $960,000  4}4s  of 
Mahoning  County,  Ohio;  $500,000  of  Chicago,  111.;  $470,000 
4I/2S  (four  is.sues)  of  Syracuse,  N.  Y.;  $400,000  4s  of  Harris- 
burg,  Pa.;  $380,600  4s  of  Boston,  Ma.ss.;  $250,000  4s  of  Cin- 
cinnati School  District.  Ohio;  $250,000  43^s  of  Mis.soula 
County,  Mont.;  $250,000  4^8  of  Grand  Rapids.  Mich.; 
$170,000  4s  of  Springfield,  Mass.,  and  $168,000  4s  of  Rich- 
mond, Va. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  made  during  October  1907  were 
183  and  296  respectively.  This  contrasts  with  161  and  278 
for  September  1907  and  211  and  261   for  October  1906. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  October  and  the  ten  months  for 
a  series  of  years. 


5s,  aggregating 
Everett  School 
County,    Ohio  , 


Month  of 
October. 

1907 $'.I,728..^1.S 

1906 14.819.277 

190.') 7,91.'), 406 

1904 10.299.995 

1903 la.igfi.SS.") 

1902 .'),488,424 

1901 9,779,197 

1900 16,421.185 


For  the  I 
Ten  Months. \ 
$'12,.-)90.-(;2|  1899 
107,971.622  11898 
148. 9;i7, 22.1 
208.221,6.')2 
12.-5. 942, 878 
12;t,167,279 
109,1  ().■!,  198 
ll.'i,615,626 


Month  of  For  the 

October.  Ten  Months. 

$9,.'»14.8.'-)4  S104.341.291 

4,906.607  88.057.166 


1897 6.872,293 

1896 4,688.463 

1895 6,697.012 

1894 8.685.435 

1893 11,839,373 

1892 11,766,420 


113,259,756 
60, Of, 879 
98,950,028 
99,140,271 
52,813,939 
75,350,254 


In  the  followim>:  table  we  give  a  list  of  October  loans  to 
the  amount  of  $9,728,518  iR.sued  bj*  183  municipalities. 
In  the  case  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of  the  sale  is  given. 


Page. 

958- 
1100 

958  _ 
1 1 00 

958 
1226.. 
1 1 00    . 
1161 _. 
1100.. 

958. 
12  26- . 
103S.. 
1162.. 
1 1  62 

958. 


OCTOBER    BOND    SALE.S. 

Nome.                     Rate.  MatuTitii. 

Afklcy  Ind.  ,Sch.  Dlst..  Iowa  5  (J1912-1917 

Allentowu  Sch.  Dlst.,  Pa...   4  _          _      _ 

Aniesbury  Twp.,  Mass 4  1908  1916 

Anderson  County,  Tenn 4^  1918-1932 

Ansonla.  Ohio 5  1909-1910 

Arkansas  City  S.  D.,  Kan..  4H       

.4.uburn.    Me. ..    4  19 

Hallsion  Spa,  N.  Y 4H  1008- 

Hatavla.    Ohio 4Ji  1908- 

Bav  City.  Mich  - 5      1910. '12 

liay  City,  Tex 5  (J1917- 

B<'dmiiisurTwp.  S.D.,N.  J.   i\4       

Bellevuc,  Ohio 6  1907- 

l!(lvi(:ere.    Ill 5  

lilanclmrU  Sch.  Dlst.,  Iowa-   5  


L'7 

1918 
1917 
&  '14 
1947 


1916 


Arnount. 

$12,000 

40,000 

27,000 

100.000 

1  ,600 

18,000 

25,000 

11  ,000 

4,038 

150,000 

18,000 

23,000 

3  ,860 

5,500 

5  ,000 


Price. 
100.125 
100.994 

100" 
100.312 
100 
100 
1 00 

100 

100 

100 

104.201 

100 


Page.  Name.  Rate. 

1162      Blanket  Ind.  Sch.  Dist..  Tex.  5 

1101  ..Bloomlield.  N.  J _. 

1226__Boston,   Mass 4 

1226„_Boston,   Mass  (3  is.) 4 

1162.-Bowllnij  Green,  Ohio 4 

1038-_Bucyrus.  Ohio 4 

1101  .Buffali).  N.  Y __..  4 

1102  .Burlington.  Iowa 4}4 

1038- -Campbell   Union   High    Sch. 

Dlst.,  Cal 5 

1162. -Canton.  Miss 5 

1101      Canyon  Ciunty.  Idaho 5H 

1101      Chasrrln  Falls,  Ohio  (2  Is.)..  5 

1101    .Chagrin  Falls.  Ohio 5 

958  Chelsea.  Mass 5 

958-_Chlcatro,  111 -- 

1101      Cincinnati.  Ohio  (3  Is.) 4 

1101      Cincinnati.  Ohio 3.0" 

1038     Cincinnati  Sch.  Dlst.,  OhIo-  4 

1038  Claude  Ind.  Sch.  Dlst..  Tex-  5 
1038. -Clay  Center.  Kan 4 

1038-.Claysville.  Pa 5 

1038--Cleves.  Ohio 5 

959- -Coal City.  Ill 5 

1227--Coldwater,  Mich 5 

1038-. Comanche.  Tex.  (3  Is.) 5 

959  .Concord  Un.  Sch.  D.,  N.  H.   3}^ 

1039--Coiam  Sch.  Dist..  Cal 6 

1227     Covington  County.  Miss 6 

1039--Crarton  Sch.  DlsL.Cal .. 

1162  -Crowell  Ind.  Sch.  D..  Tex..   5 
1227.. Dan cy  Drainage  Dlst.,  Wis.   6 

959-. Denver.  Pa 4 

959--Donora  Sch.  Dlst.,  Pa .. 

1162--Dover.  Ohio 4H 

959--Eastpnrt.   Me 4 

1101  East    Waterloo     Ind.     Sch. 

Dlst..  Iowa 4H 

1162--Edgword  Sch.  Dist..  Pa A14 

1101--Elizatcth    City    Sch.    Dist., 

No.  Caro 5 

1227--FJ  Reno,  Okla 6 

1163  Ephialm  S    D.  No.  2.  Utah.   5 

959  -Escanaba  Sch.  Dlst..  Mich.-   Ay, 

1102--Essex  County.  N.J 4 

1102--Eupoi-a.   Miss 6 

1039  Faiifleld  Sch.  Dist.,  Cal 5 

1227     Falrview.  Okla ,   6 

960  -Fountain  County,  Ind.  (6  1s.)   4^ 
960   -Fremont.  Ohio 4H 

960  -Fremont.  Ohio .. 

960--Girard.  Ga -- 

1163--Girard.  Ohio 5 

1227  .Glcndale,  Ohio  (2  is.) 5 

880     Glynn  County,  Ga.  (2  is.)..   5 
960 --Graham.  Tex 5 

1102-  Grand  Rapids.  Mich 4H 

1039--Green  Bay.  Wis 4}^ 

960- -Greenfield,  Mass 4H 

1039  .Greenwich.   Ohio 5 

1163--Gulfport,   Miss -. 

11 02 --Hamilton.  Ohio AH 

1102- -Hammond.  Ind 6 

1 1 63-  - Harrisbui-g.  Pa 4 

1040- -Haskell  Ind.  Sch.  Dist..  Tex.   5 

1103--HaverhlU.  Mass 4 

1163- .Hebron.  Miss -. 

122S- -Hennepin  County,  Minn 4 

1 1  02      Henry  County ,  Ohio 4  H 

1163--Heniy  County.  Ohio  (2  is.).   AH 

1040  .Hobart.  Okla.  (3  Is.) 6 

1040   -Houghton,  Mich -- 

1102--Huckabay  Ind.  S.  D.,  Tex.-   5 

11 63- -Hutchinson.  Kan 5 

1040.    IslipUn.Fr.S.D.  No.l.N.Y.   A»4 

1040- -Kalamazoo.    Mich AH 

1163--Kaue  Sch.  Dist..  Pa 4  >^ 

1228  Kansas  Cltv  Sch.  Dlst..  Mo-   4 
1040      Kenmnre.  N.  Y.   (3  Is.) 5 

1102  KIngCo.  S.D.No.ll2.Wash-    -- 

1163--Lakewood.  Ohio  (4  is.) 5 

122s. -Lansing.  Mich 5 

1164-. Lebanon    Centre    Fire    Pre- 
cinct. N.  H an 

961  Liberty vllle  S.  D.No.TO,  111.  4 
1040-.Llma.  Ohio  (2  Is.) 5 

961-.Llnd.  Wash 5 

1164..LometaInd.  Sch.  Dlst.,  Tex.  5 

961 --Louisville,    Ky 4 

1040--Lyn(  en  Sch.  Dlst..  Cal 5 

l]03.-McCaulk  v  Ind.  S.  D.,  Tex.-  5 

1164  -McMechcn.  W.  Va 5 

1103- -Magnolia.  .Miss 5 

961--Mahonlng  Crunty,  Ohio AH 

961 --Manitowoc.  Wis 4 

ll()3--MeiTer  County,  Ohio AH 

1103--Mic'dleton.  Ohio.  . 4 

1103--Mlc'.land.   Mich AH 

961--Milfoid.  Conn 4 

1103--Mllford.  Mass hH 

1041--Mllfo!d  Center.  Ohio 5 

061 --Missoula County.  Mont. (21s.)  414 
1041-.MonrLe    Un    Fr.    vSch.    Dlst. 

No.  1.  N.  Y 5 

1041 -.Murray  Sch.  D.  No.  7,  Neb.  6 

1041-.Negaunf e.  Mich 5 

1164- -New  Bedford.  Mass AH 

1103- -New  Phllat'elphla.  Ohio .. 

]164--New  Richelle.  N.  Y 6 

1041--North  Dakota  (51  Is.) 4 

1103.-  Norwood  .Ohio AH 

1103--  Norwood  .  Ohio 4 

961--Nutlev.  N.  .T.  (2  Is.) 5 

1104.    Orovllle,  Cal 5 

1042-.P.anaT\vp.  High  S.  D..  111..  5 

1103--Pawhuska.  Okla.  (2  Is.) 6 

962--Piiwnee.  Okla 6 

1103-  Pekln.  Ill     AH 

962. -Philadelphia.  N.  Y .. 

962  - .  Plckavune  .Miss 6 

1 103  -  Pierre  .  S).  Dak 5 

1165-    Pike  County.  Ind 6 

962-    Pittsburgh.  Pa .... 4 

962-    PlalnOeld.N.  J <t'-<: 

062-    Plattrvllle.  Wis A}4 

1103     Flunias  County  ■  Cal 4  1 

10.12--Pontlac.  Mich.   (2  Is.) 5 

1042-  -Pope  County.  Minn 6 

11 65-.  Portland.  Ore... 6 

962-    Pnrtsin'  uth.  Ohio  (8  Is.)...    4 
1042.    treble  C  unty.  Ohio  (4  Is.).   4 

1165-. Putnam  County.  N.  Y AH 

1103      Qulnev.  Ohio   (4  Is.) 6 

1103      Halnhr  S.  n.  No.  14,  Wash.       . 

1229-    illchmomi.  Va 4 

962.    Robeson  C  uiity.  No.  Caro.   5V5 

1042- .  Rockford,  111 4 

962      Saro.  Me.  .  .4 

1104-  Saginaw,  Mich 4 

1042   -St.  Paul,  Minn.  (2  Is.) A 

1165     Salem.  Mass AH 

1 1  65     Sallna .Kan .'> 

1 105     Santa  Monk  a,  Cal 5 


Maturity . 

.Amount 

PrUe. 

dl  922-1937 

10,000 
59  ,.500 
22 .000 

100 

1927  ■ 

100 

1937 

358,600 

100 

1914-1918 

4  .600 

1908-1917 

1 1  .500 

2:100 

1927 

43.913 

100 

1917-1926 

40.000 

1917-1926 

5.000 

104.15- 

1927 

50.000 

44.000 

102.704 

1908-1917 

42.500 

100.983 

1912-1929 

18,000 

104.005 

1908-1912 

115.000 

100.317 

1912 

500,000 

29.371 

xioo 

>     1927 

90.000 

zioo 

1947 

250.000 

100 

(J1922-1947 

15.000 

100 

!      15.000 

93 

1   10,000 

94.59 

1908-1912 

5,700 

1917 

2,500 

102.52 

1912-1914 

3,000 

100 

2  332 

dl  927-1 947 

22,000 

100 

1927 

30,000 

1908  1923 

R  ,000 

101.625 

1927-1939 

20,000 

5.000 

rfl917-1927 

4.500 

140.000 

2.500 

100 

(J1917-1937 

100.80- 

40  000 

1908  1912 

5,000 

100   ' 

1937 

25,000 

fn912-19I7 

18,000 

100 

1908-1921 

14,000 

100.25 

/    6.500 
I    3 .000 

101 

1917-1936 

100 

dl917-1927 

25,000 

100 

dl912-1927 

25.000 

100 

1927 

35.000 

1947 

25.000 

100 

1927 

10.000 

100 

1908-1925 

18,000 

100.894 

1937 

oO.OOO 

100.10 

34.120 

100 

1908-1917 

2,032 
4.500 

10,000 

1909-1912 

2.000 

101.30 

1909 

1  200 

100 

1911-1917 

75,000 

100 

dl912-1927 

9.000 

1932 

250,000 

103.29 

1909-1918 

17,000 
39,000 

1908-1917 

4,700 
52.000 

102.638 

1908-1917 

12.075 

100.414 

1908 

13,000 

100 

400,000 

100 

dl917-1947 

10.000 

100 

1917 

12.000 
4.000 

2100 

1908-1917 

19.400 

100 

7.200 

100 

6,500 

100 

65.000 
3.000 

1917 

dl912-1927 

3.500 

100 

1908-1917 

48.506 

25.000 

100.122 

91.500 

1912-1931 

20.000 

100 

1927 

24.000 

100 

1908-1937 

42,660 

100.005 

1,100 

1909-1918 

31  ,255 

1908  1910 

12,700 

100.393 

1927 

25,000 

93.20 

3,000 

100 

1908-1917 

8.302 

XlOO 

dl917-1927 

15.000 

dl927-1947 

10.000 

100 

1946 

51  .000 

1908 

2  ,750 

100 

dl927-1947 

2  .000 

103.80 

dl917-1937 

25.000 

100 

1909-1928 

25.000 

103.004 

1909-1937 

960.000 

103.125 

1919-1921 

1 5  .000 

100.666 

1908-1912 

14.000 

100.288 

1908-1917 

1  .407 

100 

1910-1911 

2  .500 

100.60 

1932 

4.000 

100 

1908 

45.000 

100 

1909-1928 

19.700 

100.697 

dl917-1927 

250.000 

1915-1954 

40.000 

102. 6f8 

1910 

1,«00 

103.868 

1922 

10,000 

100 

1917 

97,000 
15  000 
52.000 

101.25 

dl908-1912 

100.096 

152.900 
3 .654 

100 

1908-1917 

100 

1937 

34  .000 
25.000 
66.826 

100.264 

1908-1947 

100 

1912-1927 

50.000 

103.06 

1937 

100.000 

100 

1937 

20  .«00 

100.05 

1927 

53.000 

100 

1912-1923 

6 .000 

100.166 

8,000 

100 

35.000 
1 5  .000 

100 

1908 

100.733 

1908-1912 

150.000 

J- 100 

1908  1941 

68.000 

100.C4 

1927 

20  ,000 

317,*22,'27&  3 

2  100,000 
35,000 
10,000 

100 

1917 

100 

129.000 
104,500 

100 

1908  &  1909 

1.610 

100 

1908  1915 

16.000 

100 

1908  1912 

1  .563 

101.055 

3.000 

168.000 
50 .000 

100 

1037 

108. ,379 

1927 

.39.100 

100 

1008  1942 

35.000 

1908-1917 

1  0  .000 

100 

1937 

100.000 

100 

1908-1927 

100.000 
32.500 

102.15 

1908-1947 

100.000 

101.540 

1226 


THE  CHRONICLE. 


[Vol.  lxxxv. 


Page. 

1104_. 

1104.. 

1165.. 

1165-. 

1043.. 

1043.. 

1165.. 

1230.. 

1044. 

9>3. 
1155.. 
1  ?30 . 

961 

9  4. 
1)44. 
1  )44. 
1105. 

964. 

964. 
'  964. 
V964. 
1105. 

961. 
1166. 

964. 
1105. 
1105. 
1231. 
1  145. 
1166. 
1105. 
1-'31. 

965. 
■  884. 
1106. 

965. 
1145. 
1  67. 
1    06. 

885. 
1  045. 
1167. 
1167. 
1167. 
1167. 
1167. 
1167. 
1167. 
116?. 


Name.  Rate. 

Sea  Cliff,  N.Y 5 

Sea  tie,  Wash 7 

Scd  'Wick  County ,  Kan 4  H 

Suloh,  Ohio  (2  is.) 4H 

S  .per  Lake  Drain.  Dlst.,  lU.   6 
Si.  Cannonsbure  S.  D.,  Pa.   5 

Siuth  Omaha.  Neb 5 

South  St.  Paul  S.  D.,  Minn.   4 

Speers  Sch.  Uist.,  Pa .. 

Spriii!!:fl  Id.  Mass 4 

Sprlnsrfleld.  Ohio 4 

Spiinirfleld,  Ohio 4 

Stanley  County,  No.Caro 5 

Svruthers.   Ohio 5 

.Summit  Un.  Sch.  Dlst..  Cal.    .. 
.  Sunny  si  c:  e  Sch.  Dlst.,  Cal... 

.Syracuse,  N.  Y 

.Syracuse,  N.  Y 

.Syracuse,  N.  Y 

.Syra^u^e.  N.  Y 

.Tensa^  Parish  Lev.  Dlst..  La. 

.Tene  Haute.  Ind 

rexarkana.  Tex 


4H 
4>4 

4^ 
5 
4 
6 
.Torrlngton,  Conn 4)^ 


Tvron  Twp.,  No.  Caro. 
Unlon  Hill.  N.  J. 

Union,  W.Va 

Upla-id  Sch.  Dlst.,  Cal. 


6 

6 
5 


-Uilca,  N.  Y 4 

.Utlca,  N.  Y 4 

.Waliham,  Mass 414 

.Waterford,  Conn 4yi 

Wharton  Cun'y,  Tex 4H 

WheelersburgSpec.  S.D.,  O.  4H 

.White  Cloud,  Mich 5 

.White  Plains,  N.  Y 5 

Wlnston-Salem,  N.  C.  (3  is.)  5 

-Winters  Ind.  Sch.  D.,  Tex..  5 

.Vv'orih  County,  Iowa bH 

.Yonkers,  N.  Y 5}^ 

.Yonkers  Sch.  Dlst.,  N.  Y-_.  4H 

.Youngstown,  Ohio 5 

.Youngstown,  Ohio 5 

.Youngstown,  Ohio 5 

.Youngstown,  Ohio 5 

.Youngstown,  Ohio 5 

.Youngstown,  Ohio 5 

.Youngstown,  Ohio 5 

.Youngstown,  Ohio 5 


Maturitij. 
1912-1916 

(Jl'917-i927 
1908-1917 


1927 

190¥-i927 
1915 

1917-1936 
1910-1929 


1908-1917 

1908-1927 

1908-1927 

1908-1947 

dl917-1927 

dl917-1927 

1934 

1927 

1927 

1911  &  1912 

19"r7'-i92i 

1908  &  1909 

1927-1934 

1908-1912 

1927 

dl917-1947 

1915-1924 

"mY 

1937 

dl922-1927 

1908-1917 

1910 
1957-1967 
1909-1918 
1909-1913 

1909 
1909-1910 

1909 
1909-1913 
1909-1913 
1909-1913 


Amount. 

2.500 

39.100 

100.000 

6,600 

3,784 

11,000 

48.000 

45,000 

15,000 

170,000 

5,000 

68,600 

100,000 

10.000 

9  ,000 

5,000 

160.000 

200,000 

50,000 

60,000 

30,000 

100,000 

2,000 

75,000 

12,000 

5,000 

5,500 

30,000 

15,000 

8,000 

1 5 ,000 

40,000 

7,500 

10,000 

8,000 

15,000 

150,000 

5,000 

15,000 

240,000 

109,000 

26,000 

15,000 

650 

2,000 

725 

1,470 

2,530 

1,485 


Price. 
100 

1  bo' 

100.151 
100 

100.227 
100 


100 
100 


104.21 

102.662 

100.50 

100.23 

100.29 

100.31 

100.272 

100 

100.70 

I'oV.ao" 

100 
100 
100 
101 
100 
100 
101.381 


101 

roi".25" 

100.25 

100 

ibb'.so" 

105.561 

102.373 

101.073 

100.15 

100.90 

100.137 

100.884 

100.335 

100.202 


Total  bond  sales  for  October  1907  (183  municipali- 
ties covering  296  separate  issues) fc$9,728,518 


a  Average  date  of  maturity,  d  Subject  to  call  In  and  after  the  earlier 
y-ar  and  mature  In  the  later  year,  fc  Not  including  $6,814,293  of  tem- 
p  rary  lians  reported,  and  which  do  not  belong  In  the  list,  i  Taken  by 
ilaking  fund  as  an  Investment,     v  And  other  considerations. 


BONDS  SOLD   BY  CANADIAN   MUNICIPALITIES. 


Page. 

950. 

950- 

910. 
1229. 

9 


Name.  Rate. 

.Fort  William,  Ont 4^ 

.Fort  William,  Ont 4H 

. Goderlch ,  Ont 4H 

Pembroke,    Ont 4i^ 

Perth  ,Ont 5 


9 i2.- Perth,  Ont 5 


Maturity. 
1932 
1937 

1908-1917 
1908-1927 
1908-1937 


Amount. 

$66,850 
32,000 
20,000 
9,000 
18,000 
30,000 


Price. 


97 


Total. 


$175 ,850 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  i.ssue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 

Page.  Name  of  Municipality .  Amount. 

1063..HartwelI,  Ga.  (July  list) $16,000 

1040..Ishpemlng,  Mich.  (August  list) 35,000 

961. .Mitchell  School  District,  Cal.  (July  list) 4,000 

961..Norf  Ik  School  District,  Neb.  (May  list) 24,000 

962.. Philadelphia,  N.  Y.  (September  list) 6,000 

962-.Prescoti  School  District,  Cal.  (July  list) 1,600 

963. .Santa  Barbara.  Cal.  (August  list) 50,000 

963..Scottdale.  Pa.   (3  is.)    (March  list) 30,000 

1106--Whlte  Cl.)Ud.  Mich.  (May  list) 8,000 

We  have  also  learned  of  the  following  additional  sales  for 

previous  months: 

Page.                     Name.  Rate.        Maturity.         Amount.      Price. 

3S.. Boston,  Mass.  (2  1s.) 4 


1038.. Boston,  Mass.  (7  1s.) 4 

958.. Brownsville,  Tex.  (2  1s.) 5 

1225.. Caldwell,  N.  J.  (.July) AH 

1038-.Cartervllle,  Mo 5K 

1101--Cinclnnatl,O.  (Aug.)  (18  1s.)  4 

1101 --Cincinnati,  Ohio  (5  Is.) 4 

1101. . Coeur  d'Alene,  Idaho 6 

1039.. Crawford  County,  Ohio 5 

959..Falrbury,  111 5 

959..  Falls  City,  Neb 5 

960. .Henry  County,  Ohio 4)4 

960-. Henry  County,  Ohio  (2  Is.).  4H 

1102..Hlllsboro,  111 6 

961- -Marin  County,  Cal 5 

l:;28..Mill  VaUey  Sch.  Dlst,,  Cal.-  5 

961--Nlchols,  Iowa 5 

961,.Norfclk  S.  D.,  Neb.  (Aug.).  5 

962.. Pleasant  Ridge,  Ohio 5 


1042. .Port  Huron,  Mich 5 


962-.Prescott  Sch.  Dlst.,  Cal 6 

962. -Putnam  County,  Ind.  (3- Is.)   4H 
1043. -San  Mateo  Sch.  Dlst.,  Cal_.   AH 
1230..SedgwJck  County, Kan  (July)   4^ 
964..StephfenvllleS.D..Tex.(Aug.)   5 

964-. Thompson,  N.  Y 4 

965..WellR  County,  Ind 6 

965.. Whatcom  County  Sch.  Dlst. 

No.  92.  Wash 5 

1045. .White    River   School   Twp., 

Ind 4 

965. .Wlnston-Salem.  N.  C.  (3  Is.)  5 


Maturity. 

1937 

1927 
dl927-1947 

1937 
dl917-1927 

1908-1917 

dl917-1927 

1919-1921 

1919-1921 

1917 


dl912-1917 
1932 
1908-1932 
dl912-1922 
dl927-1937 
1912 
f   1908-1910 
U909  &  1910 
I     1908 

"'a  19 17'" 
1908-1927 


1910-1915 


1908-1915 
1937 


{ 


Amount. 

$298,000 

91  ,000 

53,000 

20,000 

19,000 

100.489 

10,954 

40,000 

50,000 

3 ,000 

5,000 

70,000 

22,500 

1,000 

25,000 

25,000 

2.300 

24,000 

1,576 

16,720 

2.000 

1,020 

1,600 

15,400 

40,000 

5,000 

34.000 

6,000 

3,220 

2,700 

22,000 

10.000 

150,000 


100 

100 
XlOO 
SlOO 

103.10 

105.21 

101.033 

100 

102.535 

100.051 

100 

100 

101.80 

100 

100 

100.317 


100 

100 

100 

100 

100 

101.47 

100 

100 


102 


All  the  above  sales  (except  as  indicated)  are  for  September. 
These  additional  September  i.ssues  will  make  the  total  sales 
(not  including  temporary  loans)  for  that  month  $47,814,077. 

Bond  Proposals  and  Negotiations  this  w^ 

bave  been  as  lollows : 

Aberdeen,  W&sh.—Bond  Election. — The  City  Council, 
according  to  local  papers,  has  decided  to  call  an  election  for 
the  purpose  of  voting  on  the  question  of  issuing  S200,000 
6%  bonds  for  a  better  water  supply.  The  date  has  been 
fixed  as  Nov.  30. 


Alliance,  Stark  County,  Ohio. — Bond  Sale. — Local  papers 
report  that  the  $19,2.50  43^2%  10-year  refunding  bonds  de- 
scribed in  V.  85,  p.  958,  were  awarded  on  Nov.  4  to  W.  R. 
Todd  &  Co.  of  Cincinnati. 

Arkansas  City  School  District  (P.  O.  Arkansas  City), 
Cowley  County,  Kem.—Bond  Sale.—An  is.sue  of  $18,000 
•iJ2%  refunding  school-building  bonds  has  been  awarded  at 
par  to  the  State  Permanent  School  Fund.  Denomination 
$1,000.  Date  June  1  1907.  Interest  semi-annual.  Matur- 
ity June  1  1927,  subject  to  call  at  any  intere.st-paying  date. 

Asheboro,  Randolph  County,  N.  C. — Bond  Offering. — 
J.  -\.  Spence,  Secretary  Bond  Committee,  is  offering  at  pri- 
vate sale  the  $5,000  5%  coupon  graded-school-building  bonds 
offered  but  not  sold  on  Oct.  1.  See  V.  85,  p.  1100.  De- 
nomination $500.  Interest  semi-annually  at  Asheboro  or  in 
New  York  City.  Maturity  twenty  years.  Bonds  are  exempt 
from  municipal  taxes.  Bonded  debt,  including  this  i.ssue, 
$15,000.     Assessed  valuation  for  1907,  $680,000. 

Atlanta,  Fulton  County,  Ga. — Bond  Election  Proposed. — 
This  city  proposes  to  call  an  election  to  submit  to  the  voters 
the  question  of  issuing  court-hou.se-construction  bonds. 

Auburn,  Nemaha  County,  Neb. — Bond  Election  Proposed. 
— This  city  is  considering  the  advisability  of  calling  an  elec- 
tion to  submit  to  the  voters  the  question  of  issuing  water- 
works bonds. 

Aurora  Township  (P.  0.  Aurora),  Portage  County,  Ohio. 
— Bond  Election  Proposed. — This  township  proposes  to  call 
an  election  '  'early  in  1908"  to  vote  on  the  question  of  issuing 
$10,000  town-hall  bonds. 

Baltimore,  Md, — Bonds  Defeated. — The  proposition  to  is- 
sue the  $1,000,000  park-extension  and  improvement  bonds 
at  not  exceeding  4%  interest,  mentioned  in  V.  85,  p.  1100, 
was  defeated  at  the  election  NoA^  5. 

Bay  City,  Matagorda  Coimty,  Tex. — Bond  Sale. — ^Arrange- 
ments have  been  made  for  the  sale  of  the  $18,000  5%  10-40- 
year  (optional)  water- works  bonds  voted  on  Sept.  14  (V.  85, 
p.  818),  to  the  State  School  Fund  at  par.  Denomination 
$1,000.     Date  Oct.  1  1907.     Interest  annual. 

Berrien  Springs,  Berrien  Coimty,  Mich. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Dec.  2  by  L.  B. 
Marquisse,  Village  Clerk,  for  $19,500  4  3^%  gold  water- works- 
system  and  electric-Hght  bonds.  Denomination  $500. 
Date  Dec.  2  1907.  Interest  annually  at  the  Berrien  Springs 
Exchange  Bank  in  Berrien  Springs.  Maturity  Dec.  2  1937. 
Check  for  2%  of  amount  of  bid,  payable  to  the  "Village  of 
Berrien  Springs,"  is  required.  Bonded  debt,  this  issue. 
Asses.sed  valuation  $409,785. 

Bisbee  School  District  No.  2  (P.  0.  Bisbee),  Cochise 
County,  Ariz. — Bond  Sale. — On  Nov.  1  the  Citizens'  Bank 
&  Trust  Co.  of  Bisbee  purchased  at  par  the  $18,000  5%  1-9- 
year  (serial)  school-building  bonds  dated  Nov.  1  1907  and 
described  in  V.  85,  p.  1101.  This  was  the  only  bid  received. 
Interest  payable  annually  in  December. 

Boston,  Mass. — Bond  Sales. — D  uring  the  month  of  October 

the  city  disposed  of  the  following  bonds  at  par: 

$22,000  4  %  bonds  for  various  municipal  pur  poses  maturing  July  1  1927. 

2,600  4  %  sewerage  bonds  maturing  July  1  1937. 
300,000  4  %  street-Improvement  bonds  maturing  July  1  1937. 
56,000  4  %  bonds  for  land  and  buildingsfor  schools  maturing  July  1  1937, 

The  above  bonds  are  dated  Oct.  1  1907. 

Bradford  School  District  (P.  O.  Bradford),  Miami  County, 
Ohio. — Bonds  Voted. — The  is.suance  of  $40,000  school-build- 
ing bonds  was  authorized  by  the  voters  on  Nov.  5,  according 
to  local  reports. 

Breckenridge,  Wilkin  County,  Minn. — Award  Postponed.— 
We  are  advised  by  D.  J.  Jones,  City  Clerk,  that  action  on  the 
bids  received  on  Nov.  4  for  the  $23,280  64  5%  15-year 
coupon  refunding  bonds  described  in  V.  85,  p.  1101,  has 
been  deferred  on  account  "of  the  financial  stringency." 

Buncombe  Coimty  (P.  O.  Asheville),  N.  C. — Vote. — We 
are  advised  that  the  vote  cast  at  the  election  held  Oct.  29 
(V.  85,  p.  1162)  to  vote  on  the  proposition  to  issue  the 
$200,000  bonds  to  subscribe  to  the  capital  stock  of  the 
Appalachian  Interurban  Trans-Continental  Company  was 
3,794  "for"  to  56  "against."  Maturity  thirty  years,  but 
subject  to  call  $10,000  yearly.  These  securities  will  be 
issued  as  soon  as  the  road  is  completed. 

Caldwell,  Essex  Coimty,  N.  J. — Bond  Sale. — We  have  just 
been  advised  that  this  city  on  July  1  awarded  $20,000  43^% 
30-year  school-enlargement  bonds  to  the  Montclair  Savings 
Bank  of  Montclair  at  par.  Bonds  are  in  denomination  of 
$1,000  and  are  dated  July  1  1907.     Interest  semi-annual. 

Canton,  Stark  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m,  Dec.  2  by  Armstrong  Ashbrook, 
City  Auditor,  for  the  following  bonds: 

$2,000  4%  Shorbe  Street  storm-water-sewer-constructlon  bonds.     Denomi- 
nation $1,000.     Maturity  Dec.  1  1917. 
1,300  4  %  Hazlctte  Avenue   stcrm-water-sewer-constructlon  bonds.     De- 
nominations $1,000  and  $300.      Maturity  Dec.  1  1917. 
3,700  4%  Bridge  Street  storm-water-sewer  construction  bonds.     Denomi- 
nation $1,000,  except  one  bond  of  $700.      Maturity  Dec.  1  1917. 
2,500  4^  %  Navarre  Street  storm-water-sewer-constructlon  bonds.     De- 
nominations $1,000  and  $1,500.      Maturity  Dec.  1  1912. 
4,000  4 1^  %  Charles    Street    (city's    portion)    Improvement    bonds.     De- 
nomination $1,000.     Maturity  $1,000  yearly  on   Dec.   1   from 
1909   to   1912   inclusive. 
1,500  4 Ji  %  West    South    Street    (city's    portion)     improvement    bonds. 
Denominations  $1,000  and   $500.     Maturity  Dec.   1   1912. 
10,000  4H  %  Charles  Street  Improvement  bonds.     Denomination  $1,000. 
Maturity  $2,000  yearly  on  Dec.  1  from  1908  to  1912  Inclusive. 
8,500  4  J^  %  West     South     Street     Improvement     bonds.      Denomination 
$1  ,700.     Maturity  $1,700  yearly  on  Dec.  1  from  1908  to  1912 
Inclusive 
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The  above  bonds  will  be  dated  Dec.  1  1907.  Interest  semi- 
annual. Certified  check  on  some  solvent  bank  of  Canton 
for  5%  of  the  amount  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required.  Accrued  interest  to  be  paid  by  pur- 
chaser. Bids  to  be  made  on  blank  forms  furnished  by  the 
city.  Successfid  bidder  must  furnish  blank  bonds  at  his 
own  expense. 

Charleston,  Kanawha  County,  W.  Va. — Bond  Offering 
Again  Postponed. — The  offering  of  the  $18,000  Elk  River 
bridge-completion,  $16,000  Keystone  bridge-construction, 
$5,000  cemetery-fund,  $65,000  street-paving,  curbing  and 
sewering,  $25,000  funding  certified  certificates,  $2,000  horses, 
wagons  and  harness-purchase,  $5,000  Brook  Avenue  im- 
provement, $5,000  fire-station  and  city-building-improve- 
ment and  $29,000  funding  4^4%  10-34-year  (optional) 
bonds,  which  was  to  have  taken  place  Oct.  28  (V.  85,  p.  1101), 
has  again  been  postponed. 

Chartiers  Township  School  District,  Allegheny  County, 
Pa. — Bonds  Not  Sold. — We  are  advised  that  the  $48,000 
43^%  school  bonds  described  in  V.  85,  p.  880,  wall  not  be 
offered  for  sale  until  after  the  first  of  the  year 

Chester,  Delaware  County,  Pa. — Bonds  Defeated. — Re- 
ports state  that  the  Select  Council  on  Oct.  21  defeated  a 
proposition  to  issue  $500,000  bonds. 

Chinook,  Chouteau  County,  Mont. — Bond  Offering. — The 
Town  Council  will  offer  at  public  auction  at  the  office  of 
John  C.  Duff,  Town  Clerk,  in  the  First  National  Bank  Bxiild" 
ing,  at  2  p.  m.  Dec.  12,  $14,800  6%  coupon  electric-light- 
work-oonstruction  bonds.  Denomination  $100.  Date  Jan 
1  1908.  Interest  semi-annually  at  the  Town  Treasurer's 
office  or  at  such  bank  in  New  York  City  as  may  be  designated 
by  the  Town  Treasurer.  Maturity  Jan.  1  1928,  subject  to 
call  after  Jan.  1  1922.  Certified  check  for  $500,  paj'^able  to 
F.  D.  Boyle,  Town  Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  atnong 
the ■  advertisements  elsewhere  in  this  Department. 

Cincinnati  School  District  (P.  O.  Cincinnati),  Hamilton 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Nov.  25  by  William  Grautman,  Clerk  Board  of 
Education,  for  $100,000  4%  covipon  improvement  bonds 
Denomination  $500.  Date,  day  of  sale.  Interest  semi- 
annually at  the  American  Exchange  National  Bank  in  New 
York  City .  Maturity  forty  years ,  subject  to  call  after  twenty 
years.  Certified  check  for  5%  of  the  amount  of  bonds  bid 
for ,  payable  to  the  Board  of  Education, is  required.  Accrued 
interest  to  be  paid  by  purchaser. 

Clallam  County  School  District  No.  3,  Wash. — Bonds  Not 
Sold.-— No  sale  was  made  on  Oct.  29  of  the  $3,500  1-20-year 
(optional)  warrant  refunding  bonds  at  not  exceeding  5% 
interest  offered  on  that  day.  See  V.  85,  p.  1038,  for  a  de- 
scription of  these  bonds. 

Coldwater,  Branch  County,  Mich. — Bond  Sale. — On  Oct.  4 
$2,332  5%  Monroe  Street  paving  bonds  were  disposed  of  to 
1  ocal  investors  at  par.  Denomination  $466  40.  Date  Oct.  4 
1907.  Maturity  $466  40  yearly  on  March  1  from  1908  to 
1912  inclusive,  all  bonds  being  subject  to  call  after  March  1 
1908. 

Columbus,  Franklin  County,  Ohio. — Bonds  Voted. — This 
city  on  Nov.  5  authorized  the  issuance  of  the  $1,000,000 
grade-crossing-abolition  bonds  mentioned  in  V.  85,  p.  1162. 
The  vote  was  21,680  to  6,044,  a  two-thirds  majority  being 
necessary. 

Covington  County  (P.  O.  Williamsburg),  Miss. — Bond 
Sale. — On  Oct.  7  the  $20,000  6%  court-house-completion 
bonds  mentioned  in  V.  85,  p.  747,  were  purchased  by  John 
Nuveen  &  Co.  of  Chicago.  Denomination  $1,000.  Date 
Nov.  15  1907.  Interest  semi-annual.  Maturity  on  Nov.  15 
as  follows:  $1,000  yearly  from  1927  to  1936  inclusive,  $3,000 
in  each  of  the  years  1937  and  1938  and  $4,000  in  1939. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a.  m.  Nov.  30  by 
the  Board  of  County  Commissioners,  Julius  C.  Dorn,  Clerk, 
for  $300,000  4%  coupon  court-house-construction  bonds. 
Authority  Sections  871  and  872  of  the  Revised  Statutes  and 
election  held  Nov.  5.  Denomination  $1,000.  Date  Dec.  1 
1907.  Interest  April  1  and  Oct.  1  at  the  office  of  the  County 
Treasurer.  Maturity  $15,000  yearly  on  Dec.  1  from  1909 
to  1912  inclusive  and  $16,000  yearly  on  Dec.  1  from  1913  to 
1927  inclusive.  Each  bid  must  be  unconditional  and  ac- 
companied by  a  bond  signed  by  at  least  two  disinterested 
persons  owning  real  estate  in  the  county  or  certified  check, 
payable  to  the  County  Treasurer,  for  1%  of  the  amount  of 
bid.  Form  of  bid  and  complete  transcript  of  all  proceedings 
furnished  upon  application. 

Dancy  Drainage  District  (P.O.  Dancy),  Marathon  Coxmty, 
Wis. — Bond  Sale. — This  district  recently  disposed  of  to  the 
Trowbridge  &  Niver  Co.  of  Chicago  $140,000  6%  drainage 
bonds  dated  Nov.  15  1907. 

Delaware,  Delaware  Coimty,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Dec.  2,  b}^  F.  D.  King, 
City  Auditor,  for  the  following  bonds: 

$4,000  5%  coupon  sidewalk-construction  assessment  bonds  In  denomina- 
tion of  $800. 

1,000  5%  coupon  sidewalk-construction  (city's  portion)  bonds  In  denomi- 
nation of  $200. 


The  above  bonds  are  dated  Sept.  1  1907  and  mature  one 
bond  of  each  issue  yearly  on  Sept.  1  from  1908  to  1912  in- 
clusive. Interest  semi-annually  at  the  depository  of  the 
Sinking  Fund  in  Delaware.  Purchaser  will  be  required  to 
pay  for  the  transcript  of  the  proceedings  at  the  legal  rate, 
if  the  same  be  required. 

Delaware  County  (P.  O.  Delaware),  'Ohio. — Bonds  Not 
Sold. — No  bids  were  received  on  Oct.  31  for  the  $184,780 
43^%  road-improvement  bonds  described  in  V.  85,  p.  1039. 

Eagle  Pass  Independent  School  District  (P.  O.  Eagle 
Pass),  Maverick  County,  Tex. — Bonds  Registered. — On  Oct. 
31  $30,000  5%  school-house  bonds  were  registered  by  the 
State   Comptroller. 

East  Lake  (P.O.  Birmingham),  Jefferson  County,  Ala. — 
Bond  Election. — On  Nov.  25  this  town  will  vote  on  the  ques- 
tion of  issuing  the  $25,000  street-improvement  and  the 
$15,000  sewer  5%  20-year  bonds  mentioned  in  V.  85,  p.  819. 

El  Reno,  Canadian  County,  Okla. — Bond  Sale. — This  city 
recently  awarded  $25,000  6%  10-20-year  (optional)  sewer- 
system-extcnsion  bonds  to  John  Nuveen  &  Co.  of  Chicago 
at  par.  Denomination  $1,000.  Date  Oct.  15  1907.  In- 
terest semi-annual.  These  bonds  were  offered  as  5s  on 
Oct.  1,  but  no  bids  were  received  on  that  day.  See  V.  85, 
p.  959. 

Eugene,  Lane  County,  Ore. — Bond  Offering.— Reports 
state  that  proposals  will  be  received  until  Jan.  6  1908  for 
the  $300,000  5%  water-plant-purchase  bonds  voted  on  Oct. 
14.  Interest  semi-annual.  Maturity  forty  years,  subject 
to  call  after  fifteen  years. 

Fairfield,  Solano  County,  Cal. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  Dec.  4  of  the 
$20,000  5%  gold  coupon  sewer-system  construction  bonds 
mentioned  in  V.  85,  p.  1039.  Proposals  for  these  bonds  will 
be  received  until  8  p.  m.  on  that  day  by  F.  L.  Morrill,  Town 
Clerk.  Denomination  $500.  Date  Oct.  1  1907.  Interest 
semi-annually  at  the  Town  Treasurer's  office.  Bonds  are 
exempt  from  taxation.  Maturity  part  yearly  on  Oct.  1. 
Certified  check  for  5%  of  bid,  payable  to  J.  Wing,  President 
Board  of  Trustees,  is  required. 

Fairview,  Woods  County,  Okla. — Bond  Sale. — On  Oct.  28 
$50,000  6%  30-year  water- works  bonds  were  awarded  to 
John  Nuveen  &  Co.  of  Chicago  at  100.10.  The  only  other 
bid  received  was  one  at  95  submitted  by  S.  A.  Kean  of 
Chicago.  Authority  vote  of  178  to  7  cast  at  election  Sept.  17 
1907.  Denomination  $1,000.  Date  Oct.  1  1907.  Interest 
semi-annual.  Bonded  debt,  this  issue.  Assessed  valuation 
$163,826.     Real  valuation   (estimated),  $650,000. 

Forsyth,  Monroe  County,  Ga. — Bond  Offering. — The 
$15,000  sewer-system-construction  bonds  authorized  at  the 
election  Oct.  15  (V.  85,  p.  1163)  will  be  issued  in  denomina- 
tions of  $500  or  $1 ,000,  at  the  option  of  purchaser.  Interest, 
at  the  rate  of  6%,  wall  be  payable  annually  at  the  office  of 
the  City  Treasurer.  Principal  will  mature  $1,000  on  Dec.  1 
1930  and  $2,000  yearly  on  Dec.  1  from  1931  to  1937  inclusive. 
Proposals  for  these  bonds  will  be  received  until  7:30  p.  m., 
Dec.  6,  by  the  Mayor  and  Aldermen.  Certified  check  for 
$500,  payable  to  the  "City  of  Forsyth,"  must  accompany 
proposals.  H.  F.  Wilder  is  City  Clerk  and  Treasurer.  Bonds 
are  coupon  in  form  and  are  exempt  from  taxation. 

Fostoria,  Seneca  County,  Ohio.— Bonds  Not  to  Be  Re- 
Offered  at  Present. — We  are  informed  that  the  $67,221  38 
4%  coupon  sew^er  and  street-improvement  bonds  offered 
without  success  on  Sept.  14  (V.  85,  p.  748),  will  not  be  re- 
offered  for  some  time,  "perhaps  four  or  five  months." 

Franklin,  Franklin  County,  Neb. — Bonds  Not  Sold. — No 
bidswere  received  on  Oct.  21  for  the  $17,000  5%  5-20-year 
(optional)  coupon  water-works-construction  bonds  described 
in  V.  85,  p.  819. 

FuUerton,  Orange  County,  Cal. — Bonds  Defeated. — A  vote 
of  33  "for"  to  174  "against",  reports  state,  was  the  result  of 
an  election  held  Oct.  30  to  submit  to  the  voters  the  question 
of  issuing  $80,000  street-improvement  bonds. 

Glasgow,  Barren  County,  Ky.— Bond  Election  Proposed.— 
Reports  state  that  this  place  intends  to  hold  an  election  to 
vote  on  the  question  of  issuing  $30,000  bonds  for  unproving 
the  streets,  purchasing  a  rock  crusher,  improving  the  fire- 
department  and  paying  off  all  the  present  indebtedness. 

Glendale,  Hamilton  County,  Ohio. — Bond  Sale. — On  Oct.  5 
the  $400  Grand  Avenue  and  the  $800  Cleveland  Avenue  5% 
2-year  (village's  portion)  bonds  described  in  V.  85,  p.  616, 
were  awarded  to  the  First  National  Bank  of  Lockland  at  par 
There  were  no  other  bidders. 

Glen  Ridge  School  District  (P.  O.  Glen  Ridge),  Essex 
County,  N.  J. — Bonds  Voted. — At  a  recent  election  a  propo- 
sition to  issue  school-house  bonds  was  favorably  voted  upon. 

Gloversville,  Fulton  County,  N.  Y.— Bonds  Not  to  Be 
Offered  at  Present.— Wo  are  advised  that  the  $75,000  high- 
school  bonds  voted  on  Sept.  10  (V.  85,  p.  748)  will  not  be 
offered  for  some  time. 

Grand  Junction,  Mesa  County,  Colo. — Bonds  Defeated  — 
It  is  reported  that  a  vote  of  199  "for"  to  203  "against"  was 
the  result  of  an  election  held  Nov.  2  to  vote  on  the  question 
of  issuing  "bonds  in  the  neighborhood  of  $400,000"  for  the 
construction  of  a  mountain  water-works  system. 

Grass  Valley,  Nevada  Coimty,  Oal.— Bond  Election  Pro- 
posed.— This  city  is  considering  the  advisability  of  holding 
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an  election  to  vote  on  the  question  of  issuing  $20,000  40- 
year  bonds  for  street  and  sidewalk  improvements,  extension 
of  water  mains  and  the  construction  of  a  sewer  sj'stem. 

Hamilton  School  District  (P.O.  Hamilton),  Butler  County, 
Ohio. — Bonds  Authorized. — On  Oct.  28  the  Board  of  Educa- 
tion passed  an  ordinance  providing  for  the  issuance  of  the 
$40,000  4%  improvement  bonds  voted  at  the  election  held 
Oct.  19.  See  V.  85,  p.  1163.  Denomination  $500.  Date 
Dec.  10  1907.  Interest  semi-annually  at  the  office  of  the 
Treasurer  of  the  Board  of  Education.  Maturity  $4,000 
j'early  on  Dec.  10  from  1919  to  1928  inclusive. 

Hazlehurst,  Ga. — Bond  Election. — Papers  report  that  the 
Town  Council  has  called  an  election  to  be  held  Nov.  25  to 
vote  on  the  question  of  issuing  $25,000  6%  water-works  and 
sewerage-system-construction  bonds. 

Headland,  Henry  County,  Ala. — Bond  Election. — Accord- 
ing to  reports,  an  election  will  be  held  Dec.  1  to  vote  on  the 
question  of  issuing  $23,500  electric-light  and  water-works- 
plant  bonds. 

Hennepin  County  (P.  O.  Minneapolis),  Minn. — Bond  Sale. 
— This  county  has  disposed  of  at  par  $19,400  4%  drainage 
and  ditch  bonds  dated  Oct.  1  1907.  Interest  semi-annual. 
Maturity  part  yearly  on  July  1  for  ten  years. 

Jackson,  Hinds  County,  Miss. — No  Bond  Election. — The 
City  Clerk  informs  us  that  the  election  to  be  held  Nov.  19 
is  for  the  purpose  of  voting  on  the  question  of  authorizing 
the  city  to  purchase  the  water  plant  and  not  on  the  ques- 
tion of  issuing  bonds,  as  at  first  reported.  We  are  also 
advised  that  although  the  $216,000  bonds  voted  last  sum- 
mer and  awarded  on  Sept.  25  to  E.  H.  Rolhns  &  Sons  of 
Chicago  were  refused  by  that  firm ,  they  have  agreed  to  accept 
the  securities  providing  the  election  Nov.  19  results  in  favor 
of  purchasing  the  plant.  The  attorneys  for  the  successful 
bidder  objected  to  the  issue  as  two  separate  propositions 
were  included  in  the  ordinance  ordering  the  first  election. 

Jefferson  Coimty  (P.  O.  Beaumont),  Tex. — Bonds  Awarded 
in  Part.— Of  the  $300,000  5%  20-40-year  (optional)  regis- 
tered macadamized-road-construction  bonds  offered  on  Oct. 
21  (V.  85,  p.  960),  $50,000  have  been  awarded  to  the  Ameri- 
can National  Bank  of  Beaumont  at  101  and  accrued  interest. 
Securities  are  dated  Sept.  2  1907. 

Johnson  City,  Washington  County,  Tenn. — Bonds  Not 
Sold.— The  $16,000  5%  20-year  coupon  sewer  bonds,  $34,000 
5%  20-year  coupon  city-improvement  bonds  and  the  $108,- 
000  6%  1-10-year  (serial)  coupon  district-improvement 
bonds  offered  on  Nov.  1  (V.  85,  p.  960)  were  not  awarded 
on  that  day. 

Johnson  County  Common  School  District  No.  34,  Tex.^ — 
Bonds  Registered. — Sclioolhouse  bonds  •  to  the  amount  of 
$2,500  were  registered  by  the  State  Comptroller  on  Oct.  30. 
Securities  carry  5%  interest  and  mature  Aug.  13  1947,  but 
are  subject  to  call  after  fifteen  years. 

Johnson  County  Common  School  District  No.  60,  Tex. — 
Bonds  Registered. — An  issue  of  $1,600  5%  15-40-year  (op- 
tional) school-house  bonds  was  registered  by  the  State 
Comptroller  on  Oct.  30. 

Kansas  City  School  District  (P.O.  Kansas  City),  Jackson 
County,  Mo. — Bonds  Awarded  in  Part. — We  are  advised 
that  on  Oct.  30  $24,000  more  of  the  $590,000  4%  20-year 
gold  coupon  school-building  bonds  offered  without  success 
on  Aug.  1  were  disposed  of  to  local  investors  at  par.  We 
reported  the  sale  of  $46,000  bonds  of  this  issue  in  V.85,  p. 820. 

Kenedy  Independent  School  District  (P.  O.  Kenedy), 
Karnes  County,  Texas. — Bonds  Not  Sold. — No  bids  were  re- 
ceived on  Oct.  30  for  the  $12,000  4%  3-40-year  (optional) 
coupon  school-house  bonds  described  in  V.  85,  p.  1102. 
Interest  is  payable  annually  on  Feb.  1  in  New  York  City, 
Austin,  Texas,  or  Kenedy,  Texas,  at  option  of  purchaser. 

Kent,  Portage  County,  Ohio. — Bid.— We  are  advised  that 
a  bid  was  received  from  W.  R.  Todd  &  Co.  of  Cincinnati  for 
the  $15,000  5%  1-10-year  (serial)  coupon  Franklin  Avenue, 
Erie  Street  and  Portage  Street  paving  assessment  bonds 
offered  on  Oct.  31  and  described  in  V.  85,  p.  1040. 

King  County  (P.  O.  Seattle),  Wash. — Bonds  Not  Sold. — 
No  satisfactory  bids  were  received  on  Oct.  29  for  the  $1,500,- 
000  4^14%  20-year  funding  bonds  described  in  V.  85,  p.  820. 

Lansing,  Ingham  County,  Mich. — Bond  Award. — This 
city  has  awarded  the  $12,700  Moores  Park  and  Bradley, 
Barnes,  Sparrow  and  Smith  avenues  sewer-construction 
bonds,  bids  for  which  were  received  on  Oct. 21  (V.85,  p. 1102), 
to  the  Michigan  Commercial  Millers'  Insurance  Co.  for  $12,- 
750  (100.393)  for  5s.  Maturity  on  Dec.  1  as  follows:  $4,700 
in  1908  and  $4,000  in  each  of  the  years  1909  and  1910. 

Lawrence,  Essex  County,  Mass. — Tem-porary  Loan. — This 
town  recently  negotiated  a  loan  of  $50,000  with  Loring, 
Tolman  &  Tupper  of  Boston  at  &}4%-  Loan  matures  Jan. 
17  1908. 

Lawrence  County  (P.  0.  Deadwood),  S.  D. — Bond  Offer- 
ing.—This  county  is  off'ering  at  par  the  $235,500  5%  10-20 
year  (optional)  coupon  refunding  bonds  offered  without  suc- 
cess (V.  85,  p.  820)  on  Aug.  29. 

Lewiston,  Nez  Perce  County,  Ida. — Bond  Offering. — Fur- 
ther details  are  at  hand  relative  to  the  offering  on  Nov.  11 
of  the  $57,300  5%  gold  coupon  water-system-extension 
bonds  mentioned  in  V.  85,  p.  1102.  Proposals  for  these 
bonds  will  be  received  until  8  p.  m.  on  that  day  by  Jno.  E. 


Nickerson,  City  Clerk.  Bidders  must  satisfy  themselves  as 
to  the  legality  of  the  issue  before  submitting  offers.  Au- 
thority, election  held  Sept.  21.  Denomination  $1,000. 
Date  Oct.  1  1907.  Interest  January  and  July  at  the  City 
Treasurer's  office  in  Lewiston  or  the  Chemical  National  Bank 
in  New  York  City.  Maturity  Oct.  1  1927,  subject  to  call 
after  Oct.  1  1917.  Bonds  are  exempt  from  taxation.  Certi- 
fied check  for  $1,000  is  required.  Accrued  interest  to  be 
paid  by  purchaser.  Bids  to  be  made  on  blank  forms  fur- 
nished by  the  City  Clerk.  Official  circular  states  that  no 
previous  issues  have  ever  been  contested,  principal  and  inter- 
est has  always  Vjeen  paid  promptly,  and  that  there  is  no 
controversy  or  litigation  threatened  or  pending  affecting  the 
corporate  existence  or  the  boundaries  of  the  city,  title  of  its 
present  officials  to  their  respective  offices  or  the  validity  of 
these    bonds. 

Lima,  Allen  County,  Ohio. — Bonds  Authorized. — On 
Oct.  25  the  City  Council  passed  an  ordinance  providing  for 
the  issuance  of  $25,518  5%  coupon  North  Main  Street  paving 
refunding  bonds.  Denominations:  twenty  bonds  of  $1,000 
each,  ten  bonds  of  $500  each  and  ten  bonds  of  $51  80  each. 
Date  Nov.  1  1907.  Interest  semi-annual.  Maturity  $2,551  80 
yearly  on  March  1  from  1908  to  1917  inclusive. 

Lufkin,  Angelina  County,  Texas. — Bonds  Voted. — A  vote 
of  119  "for"  to  15  "against"  a  proposition  to  issue  $5,000 
bonds  to  pay  for  drilling  an  artesian  well  and   to    improve 
water-works-system  was  the  result  of  an  election  held  in  this     ■ 
city  Oct.  24.  ^ 

Macon,  Bibb  County,  Ga. — No  Bond  Election. — We  are 
advised  that  the  report  stating  that  an  election  would  be 
held  in  the  near  future  to  vote  on  the  proposition  to  issue 
bonds  (V.  85,  p.  1040)  for  a  new  grammar  school,  public 
park,  street  paving,  and  the  enlargement  of  the  water  works 
and  fire  department  is    erroneous. 

Madison ville  (P.  O.  Ind.  Sta.  M.,  Cincinnati),  Hamilton 
County,  Ohio. — Bonds  Voted. — The  electors  of  this  village 
on  Nov.  5  authorized  the  issuance  of  the  $35,000  water-main 
bonds  mentioned  in  Y.  85,  p.  484,  by  a  vote  of  708  to  254. 
Details  of  bonds  not  yet  determined. 

Mill  Valley  School  District,  Marin  County,  Cal. — Bond 
Sale. — We  have  just  been  advised  that  an  issue  of  $25,000 
5%  1-25-year  (serial)  school  bonds  was  awarded  on  Sept.  25 
to  James  H.  Adams  &  Co.  at  101.80 — a  basis  of  about 
4.813%.  Denomination  $1,000.  Date  July  1  1907.  In- 
terest annual. 

Mitchell,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Nov.  30  by  James  Barnett,  Town  Clerk, 
for  $10,000  5%  debentures  maturing  in  ten  years. 

Mitchell,  Scotts  Bluff  County,  Neb. — Bonds  Not  Sold.— 
No  award  has  yet  been  made  of  the  $6,000  6%  5-20-year 
(optional)  coupon  water  bonds  offered  on  Sept.  19  and  de- 
scribed in  V.  85,  p.  677. 

Monongahela  School  District  (P.  O.  Monongahela),  Wash- 
ington County,  Pa. — Bond  Offering  Postponed. — The  offering 
of  the  $52,000  4)^%  3-28-year  (serial)  coupon  school-building 
bonds  which  was  to  have  taken  place  Nov.  5  (V.  85,  p.  1103), 
has  been  postponed. 

Monroe  County  (P.  0.  Key  West),  Fla. — Bonds  Not  Yet 
Sold. — Under  date  of  Nov.  2  we  are  advised  that  no  award 
has  yet  been  made  of  the  $33,000  (the  unsold  portion)  of  the 
$60,000  5%  5-20-year  (optional)  coupon  school  bonds  men-, 
tionen  in  V.  85,  p.  821. 

Morenci,  Lenawee  County,  Mich. — Bonds  Defeated. — The 
electors  of  this  city  on  Nov.  1  cast  a  vote  of  47  "for"  to  200 
"against"  the  question  of  issuing  $45,000  sewer  and  $50,000 
water-works  bonds. 

Murray  Township  (P.  0.  Currie),  Murray  County,  Minn. — 
Bond  Offering. — Proposals  were  asked  for  until  4  p.  m.  j^es- 
terday  (Nov.  8)  by  the  Town  Board  at  the  office  of  J.  F. 
O'Shea,  Clerk,  for  $1,500  6%  Beaver  Creek  steel-bridge- 
construction  bonds.  Authority  election  held  Oct.  15  1907. 
Denomination  $300.  Interest  semi-annual.  Maturity  five 
years.  The  result  of  this  offering  was  not  known  to  us  at 
the  hour  of  going  to  press. 

Myra,  Cook  County,  Tex. — Bonds  Voted. — It  is  stated  that 
an  election  held  Oct.  31  resulted  in  favor  of  a  proposition  to 
issue  $7,200  school-building  bonds. 

Nassau  Coimty  (P.  O.  Mineola),  N.  Y, — Bonds  Not  Sold. — 
No  award  was  made  on  Nov.  4  of  the  $250,000  5%  gold 
coupon  "Road  Construction  Bonds,  Series  H,"  a  description 
of  which  was  given  in  V.  85,  p.  1164.  Maturity  $40,000 
yeariy  on  Nov.  1  from  1922  to  1926  inclusive  and  $50,000 
on  Nov.  1   1927. 

Newark,  N.  J.— Bonds  Voted. — According  to  Newark 
papers  the  total  vote  polled  Tuesday  (Nov.  5)  on  the  propo- 
sition to  issue  the  $1,000,000  dock  bonds  mentioned  in  last 
week's  issue  was  23,916,  of  which  12,869  were  "for"  and 
11,047   "against." 

New  Philadelphia,  Tuscarawas  County,  Ohio. — Bond 
Offering. — Further  details  arc  at  hand  relative  to  the  offering 
on  Nov.  16  of  the  following  bonds,  mention  of  which  was 
made  in  V.  85,  p.  1103: 

SI  ,200  4  %  North  Eighth  Street  sewer  assessment  bonds.  Denomination 
$120.  Interest  annually  on  Sept.  1.  Maturity  $120  yearly  on 
Sept.  1  from  1908  to  1917  Inclusive. 
2,000  4%  Jane,  Moore  and  North  Fifth  Street  sewer  assessment  bonds. 
Denomination  $200.  Interest  annually  on  March  1.  Maturity 
$200  yearly  on  March  1  from  1908  to  1917  Inclusive. 
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Proposals  for  these  bonds  will  be  received  until  12  m.  on 
that  day  (Nov.  16)  by  T.  L.  Aughinbaugh,  City  Auditor. 
Certified  check  for  1%  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required. 

New   York    City. — Bond   Sales. — The    following   revenue 

bonds  (temporary  securities)  were  issued  by  the  City  of  New 

York  during  the  month  of  October: 

Interest.  Amount. 

Revenue  bonds. 4M  %  $50,000 

Revenue  bonds -- --4>g  %  100,000 

Revenue  bonds 5%  1,135,265 

Revenue  bonds... 5^  %  1,615,000 

Revenue  bonds. ...5H  %  1,228,000 

Revenue  bonds 554  %  204,500 

Revenue  bonds 6%  1,025,000 

Revenue  bonds,  special  (Jan.  2  1908).. 3%  *900,000 

*  Purchased  by  Sinking  Fund .  $6,257 ,765 

Norristown,  Montgomery  County,  Pa. — Bonds  Voted. — • 
By  a  vote  of  1,677  to  1,533,  this  borough  on  Nov.  5  author- 
ized the  issuance  of  the  $300,000  funding  and  improvement 
bonds  mentioned  in  V.  85,  p.  544.  Details  of  bonds  to  be 
determined  later. 

Osceola  Special  School  District  (P.O.  Osceola),  Mississippi 
County,  Ark. — Bids  Rejected — Bond  Offering. — All  bids  re- 
ceived on  Oct.  29  for  the  $25,000  6%  20-year  coupon  school- 
building  bonds  described  in  V.  85,  p.  1103,  were  rejected. 
Proposals  may  be  made  for  these  bonds  at  any  time. 

Pembroke,  Ont.— Debenture  Sale.— The  $9,000  4i^% 
pubhc-school  debentures  offered  on  Sept.  28  (V.  85,  p.  821), 
have  been  awarded  to  Estate  J.  W.  Munroe  of  Pembroke  at 
97.     Maturity  part  yearly  for  ten  years. 

Philadelphia,  Pa. — Bonds  Voted. — The  question  of  issu- 
ing the  $10,000,000  bonds  carried  at  the  election  Nov.  5.  As 
stated  in  V.  85,  p.  882,  the  proceeds  of  these  bonds  will  be 
used  for  the  following  purposes:  $2,500,000  school-build- 
ing and  site-purchase,  $500,000  high-pressure-firc-sys- 
tem  in  the  northeastern  section  of  the  city,  $500,000  police 
and  fire  stations  and  new  fire  apparatus,  $500,000  League 
Island  Park,  $150,000  park-improvement,  $100,000  bath- 
houses, $400,000  South  Broad  Street  Boulevard,  $1,000,000 
mandamuses,  $300,000  Passyunk  Avenue  Bridge,  $300,000 
new    bridges,    $800,000    water-supply    extension,    $600,000 


main  sewers,  $500,000  branch  sewers,  $200,000  paving  inter- 
sections, $300,000  grading,  $150,000  surfacing  unpaved 
streets,  $1,000,000  parkway  and  $200,000  House  of  Deten- 
tion for  juvenile  prisoners. 

Pleasant  Valley,  Marshall  County,  W.  Va. — Bonds  De- 
feated.— Reports  .state  that  the  election  held  Oct.  15  resulted 
in  a  vote  of  12  "for"  to  35  "against"  the  propositiocr  to  issue 
the  $5,000  funding  and  improvement  bonds  mentioned  in 
V.  85,  p.  821. 

Polkton  Township  School  District  No.  4  (P.  O.  Coopers- 
ville),  Ottawa  County,  Mich.— Bond  Offering. — Proposals 
will  be  received  until  7  p.  m.  Jan.  6  1908  by  F.  E.  Payne, 
Secretary  Board  of  Education,  for  $15,000  5%  coupon 
school-building  bonds.  Denomination  $500.  Date  Dec.  31 
1907.  Interest  annual.  Maturity  $500  yearly  on  Dec.  31 
from  1908  to  1916  inclusive  and  $10,500  on  Dec.  31  1917. 
Certified  check  for  $500  is  required.  Bonds  to  be  delivered 
on  or  before  April  6  1908. 

Qu'Appelle,  Sask.— Z)e6e?i<ure  Sale. — J.  C.  Starr,  Secre- 
tary-Treasurer, informs  us  that  the  Town  Council  recently 
disposed  of  an  issue  of  debentures. 

Reading,  Berks  County,  Pa. — Bonds  Voted. — A  proposi- 
tion to  issue  $500,000  4%  water-filtration  bonds  carried  at 
the  election  Nov.  5  by  a  vote  of  7,116  to  2,655.  We  are 
advised  that  these  bonds  will  be  off'ered  for  sale  about  July 
1908. 


Bonds  Defeated. — Reports 
,000  school-house  bonds 


Red  Lion,  York  County,  Pa.- 

state  that  a  proposition  to  issue 


Renssellaer,  Renssellaer  County,  N.  Y. — Bonds  Voted  and 
Defeated. — At  the  election  Nov.  5  a  proposition  to  issue  $8,500 
fire-department-improvement  bonds  was  favorably  voted 
upon,  while  a  proposition  to  issue  $6,000  school-improvement 
bonds  was  defeated . 

Richmond,  Henrico  Coimty,  Va. — Bonds  Awarded  in  Part. 
— Of  the  issue  of  4%  registered  improvement  bonds  offered 
at  par  and  accrued  interest  by  this  city  (V.  85,  p.  1042), 
local  papers  report  that  $168,000  were  disposed  of  on  Oct.  31 
to  the  American  National  Bank  of  Richmond. 


NEW  LOANS. 
#300,000 

CITY  OF  SHEBOYGAN,  WISCONSIN 

BONDS 

Sealed  proposals  will  be  received  by  the 
Mayor  and  City  Clerk,  at  the  office  of  the  City 
Clerk  of  said  City,  until  2  O'CLOCK  P.  M.  ON 
NOVEMBER  15TH,  1907,  and  opened  at  that 
time,  for  the  whole  or  any  part  of  $360,000  00 
of  general  liability  bonds  of  the  City  of  She- 
boygan ordered  issued  and  sold  under  the 
ordinance  of  said  City,  entitled  An  ORDIN- 
ANCE to  provide  for  the  Issue  of  bonds  to  the 
amount  of  $360 ,000  00  to  be  called  Water 
Works  Bonds  of  the  City  of  Sheboygan  for  the 
purchase  of  the  Water  Works  Plant  of  the 
City  Water  Company  of  the  City  of  Sheboygan, 
and  the  extensions  of  such  water  works,  under 
the  authority  of  Section  926-11  of  the  Revised 
Statutes  of  Wisconsin  of  1898.  and  Section  943 
of  said  Statutes,  and  the  laws  amendatory  of 
said  sections  and  under  and  pursuant  to  the 
City  Charter  of  the  City  of  Sheboygan,  and  the 
laws  amendatory  thereof,  duly  passed  Octot>er 
7th,  1907,  subsequently  approved  aad  published 
as  required  by  law. 

Said  Bonds  to  bear  date  October  1st,  1967, 
and  will  consist  of  300  bonds,  of  the  denomina- 
tion of  $500  00  each,  numbered  from  one  to 
three  hundred,  and  of  210  bonds,  of  the  denomi- 
nation of  $1,000  00  each,  numbered  from  three 
hundred  one  to  five  hundred  ten,  payable  as 
follows: 

Commencing  with  number  one,  $18,00*  00  on 
October  1st.  1909;  and  $18,000  00  October  1st. 
of  each  and  every  year  thereafter  to  and  in- 
cluding the  year  1918;  and  $20,000  00  on 
October  1st,  1919,  and  each  and  every  year 
thereafter,  to  and  Including  October  Isl  1927. 
Said  bonds  shall  bear  Interest  at  the  rate  of 
Ave  per  cent  per  annum,  payable  semi-annually 
on  the  1st  day  of  April  and  October;  Interest 
and  principal  payable  at  First  National  Bank, 
Chicago,  111. 

Said  bonds  will  be  coupon  bonds.  In  form 
heretofore  provided  In  the  said  ordinance  making 
provisions  for  their  issue. 

The  City,  having  heretofore  entered  Into  con- 
tract with  the  City  Water  Company  for  the  pur- 
chase of  Its  entire  water  works  system ,  has  made 
provisions  for  the  Issuing  and  sale  of  said  bonds 
to  enable  the  completion  of  the  purchase  of 
said  water  works,  for  municipal  purposes,  all  as 
provided  by  law. 

The  right  to  reject  any  and  all  bids  Is  reserved; 
proposals  should  be  endorsed  "Proposals  for  the 
purchase  of  Water  Bonds,"  and  should  be  ad- 
dressed to  "The  Mayor  and  City  Clerk  :  ca^h 
or  certified  check,  certified  to  or  approved  by 
anj'  National  Bank,  enclosed  In  a  separate  en- 
velope, payable  to  the  "City  Treasurre  of  She- 
boygan. Wisconsin."  for  three  per  cent  of  the 
par  value  of  the  bonds  bid  for  must  accompany 
each  bid.  In  case  of  default  on  part  of  the 
bidder  or  bidders  to  pay  for  the  bonds  on  or 
before  December  1st,  1907,  notice  of  the  accep- 
tance of  the  bid  or  bids  to  be  mailed  to  the 
address  of  such  bidders  within  five  days  after 
such  acceptance,  such  check,  checks  or  cash 
shall  be  forfeited  to  the  City  as  liquidated  dam- 
ages. No  bid  for  less  than  par  and  accrued  In- 
terest can  be  accepted.  Any  further  Informa- 
tion on  application. 

By  order  of  the  Common  Council. 

Dated  October  17th,  1907. 

THEO.  DIECKMANK.  Mayor. 
i«  JOHN  M.  ST?BIMLB.  Oltry  Clerk. 
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#100,000 

CITY    OF    SPOKANE, 

20  YEAR  5% 

PUBLIC  PARK  GOLD  BONDS. 

.Sealed  proposals  will  be  received  by  the  Sinking 
Fund  Commission  of  the  City  of  Spokane,  Wash- 
ington, at  the  office  of  the  City  Comptroller  of 
said  city,  up  to  12  O'CLOCK  NOON  of  the  16TH 
DAY  OF  DECEMBER.  1907,  for  the  purchase 
of  all  or  any  portion  of  a  $100,000  bond  issue  of 
said  city,  except  that  no  bid  will  be  received  for 
less  than  $5,000  or  multiple  thereof. 

Said  bonds  are  to  be  issued  by  said  city  to  pay 
for  the  purchase  of  additional  land  for  park  pur- 
poses, for  the  Improvement  of  park  property  al- 
ready owned  by  the  city,  for  the  carrying  out  of 
conditions  or  stipulations  contained  in  dedica- 
tions of  land  to  the  city  for  park  purposes,  and  to 
redeem  previous  bond  Issue  of  $10,000  and  in- 
terest, and  bear  date  of  December  1,  1907,  and 
payable  20  years  after  date,  and  draw  interest  at 
the  rate  of  5  %  annually,  payable  semi-annually. 

Said  Commission  reserves  the  right  to  reject  any 
and  all  bids,  and  each  offer  must  be  accompanied 
by  a  certified  check  for  2  %  of  the  amount  of  the 
bid,  and  must  be  for  at  least  par  and  acciued  in- 
terest. ROBERT  FAIRLEY, 

CUu  Comptroller. 


Cuban   Securities 

A  SPECIALTY 

FRANCKE,  THOMPSON  &  ROBB 

Members  N.  Y.  Stock  Exchange 

43  Exchange  Place 

Telepbone  1348  Broad 


BRANCH  OFFICE 
Bristol   Bulldlnff,    r5ih  Ave.  and   43d   St. 

Telepboae  1&58  Bryant 

BLACKSTAFF    &    CO. 

INVESTMENTS 

1332   Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


Knickerbocker  Audit   Co., 

45  William  Street. 

OHA.S   GRISWOLD  BOURNE,  President 
Telephone  Conneetlous 
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^400,000 

CITY    OF    SPOKANE, 

25  YEAR  4V/6 

BRIDGE  GOLD  BONDS. 

•  Sealed  proposals  will  be  received  by  Sinking 
Fund  Commission  of  the  City  of  Spokane,  Wash- 
ington, at  the  office  of  the  City  Comptroller  of 
said  city,  up  to  12  O'CLOCK  NOON  of  the  16TH 
DAY  OF  DECEMBER,  1907,  for  the  purchase  of 
all  or  any  portion  of  a  $400,000  00  bond  Issue  of 
said  city,  except  that  no  bid  will  be  received  for 
less  than  $25,000  00  or  multiple  thereof. 

Said  bonds  are  issued  by  said  city  to  pay  for  the 
construction  and  repair  of  bridges  across  the 
Spokane  River,  and  bear  date  of  January  1,  1908, 
and  payable  25  years  after  date,  and  draw  interest 
at  the  rate  of  4H%  annually,  payable  semi- 
annually. 

Said  commission  reserves  the  right  to  reject 
any  and  ail  bids,  and  each  offer  must  be  accom- 
panied by  a  certified  check  for  2  %  of  the  amount 
of  the  bid,  and  must  be  for  at  least  par  and  ac- 
crued interest.  ROBERT  FAIRLEY, 

City  Comptroller. 


BONDS    TO     YIELD 
4.50%  to  6% 

Our   new  10-page  circular,   describing  nearly 
forty  Issues  of 

Municipal,  Railroad  and  Public  Utility 
Corporation  Bonds 

Is   now   ready   for   distribution.     We   suggest   a 
pereoaal  Interview. 

ASK  FOR  CIRCULAR  NO.  846  F. 

E.  H    ROLLTnS  &  SONS. 

21  Milk  St.,  Boston,  Mass. 
CHICAGO  DENVER  SAN  FRANCISCO 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON   APPLICATION. 

SEASONGOOD  &  MAYER, 

ITIercantfle  UbrAry  Bnlldlne« 
CINCINNATI. 

BONDS  and  STOCK  CERTIFICATE^ 

ALL  GRAULSPRIcnsiO  CORRESPOND 

Steel -Plate   Work    a   Speclnlty. 

Books  of  Record  and   Accounts, 

Seals,  etc. 

ALBERT  B.  KING  &  CO.   (Inc.) 
206  BROADWAY  •  -  NEW  YORK 
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Richland  County  (P.  0.  Mansfield),  Ohio. — Bonds  De- 
feated.— The  proposition  to  issue  the  39,000  clock-tower- 
construction  and  the  S7,000  court-house-heating-system- 
installation  bonds  mentioned  in  V.  85,  p.  1165,  were  de- 
feated, it  is  stated,  at  the  election  Nov.  5. 

Richwood,  Union  County,  Ohio. — No  Bonds  to  be  Offered. — 
"We  are  advised  that  the  $8,000  43^%  Franklin  Street  im- 
provement bonds  which  were  to  have  been  offered  on  Nov.  9 
vrai  not  be  put  on  the  market,  as  the  village  has  rejected  all 
bids  for  street-improvement  work. 

Rochester,  Monroe  County,  N.  Y. — Temporary  Loan. — ■ 
On  Nov.  1  §100,000  local-improvement  fund  notes  were 
awarded  at  6%  interest  as  follows:  $25,000  to  the  National 
Bank  of  Commerce  in  Rochester,  $25,000  to  the  Genesee 
Valley  Trust  Co.  of  Rochester,  $25,000  to  the  Fidelity  Trust 
Co.  of  Rochester  and  $25,000  to  the  Security  Trust  Co.  of 
Rochester. 

Rockport  (P.  O.  West  Park),  Cuyahoga  County,  Ohio. — 
Bo}id  Offering. — Proposals  will  be  received  until  12  m.  Dec.  2 
by  W.  L.  Nichols,  ViUage  Clerk,  for  $13,000  4%  water-main- 
extension  bonds.  Authority  an  Act  of  the  General  Assembly 
passed  March  22  1906.  Denomination  $1,000.  Date  Oct. 
15  1907.  Interest  semi-annual.  Maturity  Oct.  15  1937. 
Certified  check  for  5%  of  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Purchaser  to  pay  accrued 
interest. 

Rye,  Westchester  County,  N.  Y. — Bond  Sale. — On  Nov.  6 
this  city  disposed  of  the  $3,000  gold  coupon  (with  privilege 
of  registration)  water  extension  bonds  described  in  V.  85,  p. 
1165.  Maturity  part  yearly  from  five  to  thirty  years  from 
date.  This  issue  was  taken  at  par  by  the  Rye  National 
Bank  of  Rye. 

Bonds  A^ot  Sold. — No  satisfactory  bids  were  received  for  the 
three  issues  of  gold  bonds,  aggregating  $480,000,  offered  on 
the  same  day. 

Salem,  Roanoke  County,  Va. — Bonds  Withdrawn  from  the 
Market. — We  are  advised  that  the  $25,000  5%  30-year  cou- 
pon public-improvement  bonds  described  in  V.  85,  p.  821, 
have  been  withdrawn  from  the  market  pending  an  improve- 
ment of  monetary  conditions. 


Sandusky,  Erie  Comity,  Ohio. — Bonds  Authorized. — On 
Oct.  21  ordinances  providing  for  the  issuance  of  $1,000 
sewer-construction  and  $1,500  Pearl  Street  sewer-reconstruc- 
tion 4%  5-year  coupon  bonds  were  passed  by  the  City 
Council.  Denomination  $500.  Date  Sept.  1  1907.  Inter- 
est semi-annual. 

Seabreeze,  Volusia  County,  Fla. — Bonds  Voted. — At  a 
special  election  Oct.  26  the  issuance  of  $10,000  street-improve- 
ment bonds  was  authorized. 

Sedgwick  County  (P.  O.  Wichita),  Kan. — Bond  Sale. — 
The  County  Clerk  has  just  informed  us  that  $5,000  4^% 
Greeley  Township  internal-improvement  bonds  were  pur- 
chased by  the  State  School  Fund  at  par  on  July  1.  De- 
nomination $500.  Date  July  1  1907.  Interest  semi- 
annual. Maturity  $500  on  July  1  in  each  of  the  years  1909, 
1911,  1913,  1915,  1917,  1919,  1921,  1923,  1925  and  1927. 

South  St.  Paul  School  District  (P.  0.  South  St.  Paul), 
Dakota  County,  Minn. — Bonds  Voted  and  Sold. — At  the 
election  Oct.  29  the  question  of  issuing  the  $45,000  4%  20- 
year  school-building  bonds  mentioned  in  V.  85,  p.  1105, 
carried  by  a  vote  of  161  to  95.  We  are  advised  that  these 
bonds  will  be  taken  by  the  State  of  Minnesota. 

Spokane,  Spokane  County,  Wash. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  16  by  the  Sinking 
Fund  Commission,  at  the  office  of  Robert  Fairley,  City  Comp- 
troller, for  the  following  bonds: 

$400,000  4  J^  %  gold  Spokane  River  brldge-constructlon-and-repalr  bonds 
dated  Jan.  1  1908.  Maturity  Jan.  1  1933.  No  bid  will  be 
received  for  less  than  $25,000  or  multiple  thereof. 
100,000  5%  gold  funding  and  park  bonds  dated  Dec.  1  1907.  Maturity 
Bee.  1  1927.  No  bid  must  be  for  less  than  $5,000  or  multi- 
ple thereof. 

Interest  semi-annual.  Certified  check  for  2%  of  bid  is 
required . 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Springfield,  Clark  County,  Ohio. — Bond  Sale. — The  issue 
of  $68,600  4%  sewer-construction  (city's  portion)  bonds 
offered  but  not  awarded  on  Sept.  24  (V.  85,  p.  822)  has  been 
disposed  of  to  local  investors. 


NEW  LOANS. 


CHINOOK,  MONTANA, 

ELECTRIC  LIGHT  WORKS  BONDS. 

Notice  Is  hereby  given  that  the  Town  Council 
of  the  Town  of  Chinook,  Montana,  will  on  the 
12th  DAY  OF  DECEMBER,  A.  D.  1907,  at 
the  hour  of  2  p.  m.  of  said  day  at  the  office  of 
the  Town  Clerk  of  said  Town  In  the  First  National 
Bank  building, sell  at  public  auction  for  cash,  to 
the  highest  bidder  or  bidders  offering  the  highest 
price  therefore,  the  Coupon  Electric  Light  Works 
Bonds  of  said  Town  to  the  amount  of  $14,800, 
numbered  consecutively,  commencing  at  one, 
bearing  date  January  1st,  1908,  payable  In 
twenty  years  from  date  of  Issue,  but  redeemable 
at  the  option  of  the  Town  at  any  time  after 
fourteen  years  from  date  of  issue,  bearing  Interest 
at  the  rate  of  six  per  cent  per  annum,  payable 
semi-annually  on  the  first  days  of  July  and  Jan- 
uary of  each  year,  and  both  principal  and  Interest 
payable  in  lawful  money  of  the  United  States 
at  the  office  of  the  Town  Treasurer  of  said  Town 
or  at  such  bank  In  New  York  City  as  may  be 
designated  by  said  Treasurer;  denomination, 
$100   each. 

Money  received  from  sales  of  bonds  will  be 
used  for  the  construction  of  an  electric  light 
works  In  said  Town  and  to  supply  the  same  with 
electric   light. 

B  ds  to  be  accompanied  by  a  certified  check 
for  $500,  payable  to  the  Town  Treasurer  of 
Chin  ok,  Montana,  as  a  guaranty  that  the 
bidder  will  take  and  pay  for  said  bonds  as  soon 
as  the  same  are  ready  and  signed  for  delivery. 

The  Town  Council  reserves  the  right  to  reject 
any  and  all  bids. 

By  order  of  the  Town  Council  of  the  Town  of 
Chinook,  Montana,  duly  made  and  entered. 

MDated  this th  day  of  October,  1907. 

,^  JNO.   C.    DUFF, 

\^x  Town  Clerk  of  said  Town. 


MaoDonald,  McCoy  &  Go., 

MOMICIPAL    AMD    C0IIP9RATI0H 

BONDS. 

b8z  La  Salle  Street,  Chicago. 

H.  C.  Spcer  &  Sons  Co. 

First  Nat.  Bank  BuilrtSug,  CMcagw 
CITY    COUNTY 
AND  TOWhiSHIf 


BONDS, 


INVEST^AENTS, 
NEW  YORK  CITY 

45^%  TAX  EXEMPT 

BONDS 


T.  W.  STEPHENS  k  00., 

2  WALL  ST.,  NEW  YORK 


INVESTMENT  BONDS 

Denlson  &  Farnsworth 

ROSXON 
0I«B:TELAI<f»  a>n«l  PHUjADELPHIA. 


Blodget,  Merritt  &  Co 

BANKERS, 

50  State  Street,  Boston 

3HNA8SAD  STREET.  KEW  YORK, 

STATE.  CITf  &  RAILROAD    BONP>* 


INVESTMENTS. 


HUNT,  MANN  &  SALTONSTALL 

Investment  Securities 

60  STATE  STREET 
BOSTOW 


ERVIN    &    COMPANY, 

BANKERS, 

Mmnh      ^  ^®^  "^ot^  Stock  Exchange, 

^Philadelphia  Stock  Exchange. 

B09ri»S     FOR      OfTESTIIIEirr. 


43  Exchange  Place, 
Kew  York 


Drexel  Buildiag, 
Philadelphia. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


BARROW,  WADE,  GUTHRIE  &  CO 

CERTIFIED  PUBLIC  ACCOUNTANTS. 

(New  York  and  Illinois.) 


CHICAGO, 

Monadnock  Block. 


NEW  YORK, 

Broad  Exchange   Building, 
26  Broad  Street, 

SAN  FR  A  MCI  SCO, 

787  Market  Street. 

LONDON,  ENGLAND. 


NEW  ORLEANS, 

Hibernia  Bank  BMff, 


18  St.  SmtMn'a  Lane,  E.  C,  Cable,  "Adorjest." 
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Struthers,    Mahoning    County,    Ohio. — Bond    Sale. — On 

Nov.  2  the  $5,000  6%  1-10-year   (serial)  coupon  street-re- 

surfacing-and-improving  bonds  described  in  V.  85,  p.  1105, 

were  awarded  to  the  Struthers  Savings  &  Banking  Co.  of 

Struthers  at  103.26  and  accrued  interest — a  basis  of  about 

5.309%.     Following  is  a  list  of  the  bidders: 

Stnithers   Savings   &  Banking             lEmery,  Anderson&Co.,Cleve-?5,160 
Co.,  Struthers $5,1631S.  A.  Kean,  Chicago 5,055 

Interest  is  payable  at  the  Struthers  Savings  &  Banking  Co . 
of  Struthers.  Bonded  debt,  including  this  issue,  $12,000. 
Floating  debt,  none.     Assessed  valuation  1906,  $726,000. 

Truckee  Sanitary  District  (P.  O.  Truckee),  Nevada 
County,  Cal. — Bonds  Not  Yet  Sold. — Up  to  Oct.  30  no  sale 
had  yet  been  made  of  the  $16,000  5%  1-20-year  (serial)  gold 
coupon  sewer-construction  bonds  offered,  but  not  awarded, 
(V.  85,  p.  752),  on  Sept.  7. 

Tryon,  Polk  County,  N.  C. — Bond  Sale. — This  town  has 
awarded  $8,000  street  bonds  to  the  Bank  of  Tryon. 

Union  (P.  O.  Weehawken),  Hudson  County,  N.  J. — Bond 
Sale.— On  Nov.  1  the  $15,000  5%  1-5-year  (serial)  gold 
coupon  Bullsferry  Road  improvement  bonds  offered  on 
Oct.  28  (V.  85,  p.  1105)  were  awarded  at  par  and  accrued 
interest  as  follows:  $10,000  to  the  Wm.  Peter  Brewing  Com- 
pany and  $5,000  to  the  D.  Bermes  Brewing  Company.  In- 
terest semi-annually  at  the  Town  Treasurer's  office.  Bonds 
are  tax  exempt. 

Upland  School  District,  San  Bernardino  Coimty,  Cal. — 

Bond  Sale.— On  Oct.  28  the  $30,000  5%  10-24-year  (serial) 
gold  coupon  (with  privilege  of  registration)  school-house 
and  lot-purchase  bonds,  a  description  of  which  was  given  in 
V.  85,  p.  1045,  were  awarded  to  E.  D.  Roberts  of  San  Ber- 
nardino at  101  and  accrued  interest — a  basis  of  about  4.913%. 
This  was  the  only  offer  received. 

Waterford,  New  London  County,  Conn. — Bond  Sale. — 
This  town  has  disposed  of  $40,000  43^%  20-year  bonds  to 
Saunders  &  Jones  of  New  York  City  at  private  sale. 

White  Plains,  N.  Y. — Bonds  Not  Sold. — No  award  was 
made  on  Nov.  7  of  the  $50,000  5%  sidewalk  assessment  cer- 
tificates maturing  Nov.  1  1912  and  the  three  issues  of  30-year 


bonds  offered  on  that  day.     For  description  of  these  securi- 
ties, see  V.  85,  p.  1106. 

Woodruff  School  District  No.  33  (P.  0.  Woodruff),  Spar- 
tanburg County,  S.  C. — Bonds  Not  Sold. — On  Nov.  4  no 
sale  was  made  of  the  $15,000  6%  20-year  coupon  school- 
building  bonds  described  in  V.  85,  p.  885. 

Woodsfield,  Monroe  County,  Ohio. — Bond  Offering. — Fur- 
ther details  are  at  hand  relative  to  the  offering  on  Nov.  18 
of  the  $5,721  66  5%  coupon  North  Street  improvement 
assessment  bonds  mentioned  in  V.  85,  p.  1167.  Proposals 
for  these  bonds  will  be  received  until  12  m.  on  that  day  by 
George  P.  Dorr,  Village  Clerk.  Authority  Section  97,  Munici- 
pal Code.  Denomination  $286  08.  Date  Oct.  16  1907. 
Interest  March  1  and  Sept.  1  at  the  Village  Treasurer's  office. 
Maturity  $286  08  each  six  months  from  March  1  1908  to 
Sept.  1  1917  inclusive.  Bonds  are  exempt  from  taxation. 
Certified  check  for  10%  of  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Purchaser  to  pay  accrued 
interest. 

Yonkers,  Westchester  County,  N.  Y. — Bonds  Not  Sold. — 
No  bids  were  received  on  Nov.  6  for  the  $20,000  4i^% 
10-11-year  (serial)  public-building  and  dock  bonds  offered 
on  that  day.     See  V.  85,  p.  1167. 

Yorkville,  York  County,  S.  C. — Bond  Election. — It  is  re- 
ported that  the  Town  Council  has  called  an  election  for 
Nov.  20  to  vote  on  the  question  of  issuing  $25,000  sewerage- 
system  bonds  at  not  exceeding  6%  interest. 

Zanesville,  Muskingum  County,  Ohio. — Bond  Offering. — 

Proposals  will  be  received  until  12  m.  Nov.  22  by  H.  H. 

Kennedy,  City  Auditor,  for  the  following  bonds: 

$8,000  4  %  water-works-system-improvement  bonds.  Denomination  $1 ,000. 
Date  Sept.  1  1907.  Maturity  $1,000  yearly  on  May  1  from 
1909  to  1916  Inclusive. 
8,100  4%  Ninth  Street  Improvement  bonds.  Denomination  $1,000,  ex- 
cept one  bond  of  $100.  Date  Nov.  1  1907.  Maturity  Nov.  i 
1917. 

Interest  semi-annual.  Authority  Section  2835  Revised 
Statutes.  Certified  check  for  5%  of  the  amount  of  bonds 
bid  for,  payable  to  the  City  Treasurer,  is  required.  Accrued 
interest  to  be  paid  by  purchaser. 


INVESTMENTS. 
O'CONNOR&KAHLER 

BANliElRS 

49  Wall  Street.   New  York. 


MUNICIPAL  BONDS 

are  secured  by   the  Power  of 

Taxation.     Safest  form  of  in= 

vestment.  We  offer  in  amounts 
to  suit  to  pay  4%  to  6%. 

Telephone  4304-5  Broad. 

Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and    Hieh-Orade    Public    Swrvloe 
tMcurltlMi 

CerraspoodeBae  So<l«it«d 

F.  B.  SHERMAN  &  CO. 

MUNICIPAL       ) 

AND  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 


THE    SOUTH. 

Property  and    Investments   of   every 
Kind  in  all   Southern  States. 

METBOPOLFTAN   INVESTMENT  00. 

GEO.  B.  EDWARDS.  President.  Oharleeton,  8.  0. 
New  York  0flic«.  Beaver  Bids;  .  82-92  Beaver  St 

VICKERS  &  PHELPS 

Members  of  New  York  Steele  Exob&nge. 
29  Wall  St.,  '       New  York 

Brokers  in   Bonds 


MISCELLANEOUS. 


OFFfCE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  22d,  1907. 

T  ic  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  31sJ  of  December,  1906. 

Premiums  on  Marine  Risks  from  1st  January,  1906,  to  31st  December,  1906 $3,190,241  67 

Premiums  on  Policies  not  marked  oil  1st  January,  1906 - 582,191  98 

Total  Marine  Premiums $3,772.433  65 

Premiums  marked  off  from  1st  January,  1906,  to  31st  December,  1906 $3,081,714  32 

Interest  received  during  tlie  yt -ar $356,457  98 

Rent,  less  Taxes  and  Expenses. 125,501  85       $481,959  83 


Losses  paid  during  ttie  year  whlcti  were  estimated  in  1905 

and  previous  years $309,817  14 

Losses  occurred,  estimated  and  paid  in  1906.. 1,009,224  32   $1,319,041  46 


Less   Salvages $107,176  57 

Re-insurances    150,190  74 


257,367  31 
$1,061,674  15 


Returns  of  Premiums $62,411  11 

Expenses,   including-  officers'   salaries  and  clerks'   compensation,   sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

The  Company  lias  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,697,108  00 

Special  deposits  in  Banks  and  Trust  Companies .    _    __    700,966  67 

Real  Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00       4,374,000  00 

Premium  notes  and  Bills  Receivable 

Cash  in    hands  of  European  Bankers  to  pay  losses  under  policl'.s  payable  in  foreign 

countries 

Casb  In  bank 


1,191,974  88 

271,142  54 
562,631  63 


Aggregating $12.707,823  72 

A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesd-iy  the  Fifth  of  February  next. 

The  outstanding  certllicates  of  the  Issue  of  1901  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  fiftli  of  February  next,  from  which  dale 
all  Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment,  and   canceled 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  3ist  Decemh>-r,  1906.  for  which,  upon  application,  certiflcatfes  will  be  issued  on  and 
after  Tuesday  the  sevcntn  of  May  next. 

By   order  of   the  Board, 

G.   STANTON  FLO  YD- JONES.  Secretary. 


GTJSTAV  AMSINCK, 
FRANCIS  M.    BACON, 

OHN   N.    15EACH. 
WILLIAM   B.    BOiTLTON, 
VERNON   H.    BROWN, 
W\LDRON    P.    BROWN, 
JOSEPH   H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CI.ICVRLAND  H.  DODGE, 
CORNELIUS   ELDERT, 
RICH.4.RD  H.  EWART. 


TTtVSTEES. 
HERBERT  L.   GRIGGS. 
CLEMENT  A.   GRISCOM. 
ANSO.V   W.   HARD, 
MORRIS    K.   JESUP, 
Ll'AViS  CASS  LEDYARD, 
FRANCIS   H.    LEGGETT, 
CH.\RLES  D.  LEVRRICH, 
LEA.NDER  N.  LOVELL, 
GEORGE   IT.    MACY. 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
NICHOLAS    F.    PALMER. 
HENRY   PARISH, 
DALLAS   B.   PRATT, 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN, 
.JOHN  L.  RIKER. 
DOUGLAS   ROt3INSON. 
OUSTAV  H.  SCHWAB, 
WILLIAM  A.  STKBET. 


A.    A.    RAVEN.  Prr:<1(frnt. 
CORNELIUS  KLDBRT.   Vicp-Prrsidrnt. 
JAMES   L.    LIVTNfifiTON.    ?rf   Vlci-Prrsldent. 
SANFOl^D    E.    eOBB,   3(/  Vlcr-Preslrirnt. 
CHARLES  E.  FAY.  4W»  Vice-PrestOent. 
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MercantileTrust  Co. 

St.  Loais,  Alo 
Member    St.   Louis    Clearing    House    Association 

Capital  and  Surplus,  $9,500,000 

FESTUS  J.  WADE.  WM.  MAFFITT 

President.  Treasurer 

Commenced  business  Nov.  16,  1899 

RESOURCES 


Nov.  16,  1899 
$1,667,051  19 


Nov.  16.  1900 

$4,429,448  02 


Nov.  16,  1901 

$11,780,418  95 


Nov.    16.     1902 

$21,882,734  64 


Nov.16, 1903  $21,756,471  73 


Nov.  16, 1904  $26,508,716  93 


Nov.  16,  1905  $27,292,163  57 


Nov.  16,  1906,  $27,984,599  63 


The  Proof  of  Good  Service  is  Constant  Growth 


CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 

CHICAGO 


Capital,    =    «    =    = 
Surplus  and  Profits 


$2,000,000 
900,000 


CHARLES  G.  DAWES.  President. 

W.  IRVING  OSBORNE.  Vice-President, 

A.  UHRLAUB,  VIoe-Presldenl. 

WILLIAM  R.  DAWES.  Cashier. 

L.   D.  SKINNER.   A.S3t.  Cashier. 

WILLIAM  W.  GATES,  Asst.  Oashjor. 

A.  G.  MANG,  Seerctary. 

AIAIXOLM  MeDOVVli.l,L.  Asst    Secretary. 

BANKING,    SAVINGS    AND    TRUST 

DEPARTMENTS. 


Girard  Trust  Company. 

CAPITAL  and  SURPLUS, $10,000,000. 

CHARTERED   1836. 
Acts  as   Executor,    Administrator,   Trustee, 
Assignee  and  Receiver. 
Financial  Agent  for  Individuals  or 

Corporations. 

Interest  Allowed  on  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  ot  Corporation  Mortgages. 

Depositary  under  Plans  of  Reorganization. 

Registrar  and  Transfer  Agent. 
As.sumes  entire  charge  of  Real  Estate. 
Safes  to  Rent  in  Burglar-Proof  Vaults. 

E.  B.  MORRIS,  President. 

W.  N.  ELY,  1st  Vice-President. 

A.  A.  JACKSON,  2d  Vice-President. 

C.  J    RHOAOS,  .3d  Vlce-Pres.  and  Treasurer. 

EDWARD  S.  PAGE,  Secretary. 

MANAGERS: 

Ef fling-ham  B.  Morris,  ,     C.  Hartman  Kuhn. 
John  A.  Brown  Jr. 


Benjamin  W.  Richards 
John  B    Garrett, 
William  H.  Jenks. 
William  H.  Gaw. 
Francis  I.  Gowen, 
Geo.  H.  McFadUen, 
Henry  Tatnall. 
Issac  H.  Clothier. 
Thos.  DeWltt  Cuyler, 

N   E.  Cor.  Broad  and  Chestnut  Streets 
PHILADELPHIA. 


James  Speyer, 
Augustus  I).  JuUUard 
Edward  J.  Berwlnd. 
Randal  Morgan, 
Edw  T.  Stotesbury. 
Charles  E.  IngersoU. 
John  Story  .lenks  Jr. 
Henry  B.  Coxe, 
E.  C.  Felton. 


The  Trust  Company 
of  North  America 

503-505-507  Chestnut  St.,  Philadelphia. 
CAPITAL $1,000,000 

ADAM  A.  STULL.  President. 
HENRY  G.  BRENGLE,  l.st  Vlce-Pres.  &  Treasurer. 
JOS.  S.  CLARK,  2d  Vlce-Pres.,  Scijerv'g  Trust  Dept, 
LHAS.  P.  LINEAWEAVER,  Sec,  &  .Vsst    Trust  Officer 


DIRECTORS. 

Brenifle,         J.  Leverlns  Jones. 
Malcolm  Lloyd, 
John  Mcllhcnny, 
Richard  Wain  Melrs, 
Clement  B.  Newbold, 
John  W.  Pepper. 
Wi  liam  F.  Read, 
Frank  Samuel, 
Adam  A.  StuU, 
Edward  D.  Toland, 
Joseph  R.  Wainwri!;ht, 
Wmiam  D.  Winsor. 


Henry  G 

James  Crosby  Brown, 
John  Cadwalader. 
E.  W.  Clark  Jr., 
Eckley  B.  Coxe  Jr.. 
Edwin  S.  Dixon, 
Eugene  L.  Ellison, 
Joseph  C.  Fraley. 
Harry  C  Francis, 
Heury  L.  Gaw,  Jr., 
Howard  8.  Graham, 
Samuel  F.  Houston, 


CIIY    TRUST    CO. 

50    STATE    STREET.    BOSTON.    MASS 

BUNKER  HILL  BRANCH: 
City  Square.  CHARLESTOWN,   MASS. 

Capital  &  Surplus,  -    -  $4,000,000 

Transacts  a  Qeneral  Trust  and 
Banking  Business 

Interest   Allowed  on   Deposits   Subject   to  Check- 
Acts  as  Trustee  under  Railroad  and  other   Mort- 
gages; also  as  Agent  for  the  Registering 
and   Transfer  of    Stock. 
A  legal  Depositary  for  Court  Funds,  and  author- 
ized to  act  as  Executor,  Guardian,  Ad- 
mlalstratw    and    Trustee. 
DIBECTOBS. 
PHILIP  STOCKTON,  President. 


Charles  F.  Adams  2d, 
Orlando  H.  Alford. 
F.  Lothrop  Ames. 
John  S.  Bartlett. 
Charles  E.  Cottlng. 
Alvah  Crocker, 
Livingston  Cushlng. 
George  A.  Draper. 
William  F.  Draper. 
Wllmot  R.  Evans. 
Frederick  P.  Fish. 
Robert  F.  Herrick. 
Francis  L.  Hicrginson, 
Henry  C.  Jackson, 


Sidney  W.  Wlnslow. 


Georgre  E.  Keith, 
Gardiner  M.  Lane. 
Arthur  Lyman, 
Maxwell  Norman, 
Robert  T.  Paine  2d, 
Andrew  W.  Preston, 
Richard  S.  Russell, 
Howard  Stockton. 
Charles  A.  Stone, 
Galen  N .  Stone, 
Quincy  A.  Shaw  Jr., 
Nathaniel  Thayer, 
Heury  O.  Underwood. 
W.  Seward  Webb. 


Boston  Safe  Deposit 

AND 

Trust  Company 


BOSTON     MASb 


Transacts    a    General    Trust    and 
Banking  Business. 

Interest  Allowed  on  Deposits  Subject  to  Check 

Acts  as  Trustee  under  Railroad  and  other 
Mortgages  and  is  authorized  to  act  as  Executor, 
Quardian,  Administrator  and  Trustee. 


Capital  -    -    -    =    $1,000,000 
Surplus  (Earned)        2,000,000 


CHARLES  E.  ROGERSON,  President. 
JAMES    LONGLEY,    Vice-President. 
WILLIAM  C.  WILLIAMS,  Vlce-Pres't. 
G.  E.  GOODSPEED,  Treasurer. 
EDWARD  E.  STEVENS,  Asst.  Treas. 
ROLAND  E.  CHAFEY,  Asst.  Treas. 
HENRY  A.  FENN,  Sec.  &Mgr.Safe  D.Dt. 
H.  D.  HEATHFIELD,  Assistant  Sec. 
F.  J.  BURRAGE,  Assistant  Secretary. 


Mississipoi  Valley  Trust  Co. 

Fourth  &  Pine  Sts.,  St.  Louis 

CAPITAL.  SURPLUS  ]«q  kqO  000 

and  PROFITs!^°>°^^'^^^- 

A     GENERAL     FINANCIAL     AND     FIDUCIARY 
BUSINESS  TRANSACTED 


John  I.  Beggs 
Wilbur  F.  Boyle 
James  E.  Brock 
Murray  Carieton 
Charges  Clark 


R.  J.  O'Reilly ,MD 
Henry  W.  Peters 
H.  Clay  Pierce 
J.  Ramsey  Jr 
James  E.  Smith 
Robt.  H.  Stockton 


DIRECTORS 

D.  R.  Francis 

August  Gehner 

S.  E.  Hoffman 

Chas.  H.  HuttiK 

Brecliln'ge  Jones 
Horatio  N.  Davis  W.  J.  McBride 
John  D.  Davis       Nelson  W.  McLeod  Julius  S.  Walsh 
Aug.  B.  Ewing      Saunders  Norvell  lioUa  Wells 

Wm.  D.  Orthwein 
OFFICERS 
JULIUS  S.  WALSH,  Chairman  of  the  Board 
BRECKINRIDGE  JONES,  President 
JOHN  D.  DAVIS,  Vice-President 
SAMUEL  E.  HOFFMAN,  Vice-President 
JAMES  E.  BROCK,  Secretary 
HUGH  R.  LYLE.  Asst.  Secretary 
HENRY  C.  IBBOISON,  Asst.  Secretary 
C.  HUNT  TURNER  Jr.,  Asst.  Secretary 
LOUIS  W.  FRICKE.  Asst.  Secretary 
FREDERICK  VIERLING,  Trust  Officer 
HENRY  SEMPLE  AMES.  Asst.  Executive  Officer 
CHARLES  M.  POLK,  Aast.  Trust  Officer 
WILLIAM  G.  LACKEY,  Bond  Officer 
WM.  McC.  MARTIN,  AfiSt.  Bond  Officer 
TOM  W.  BENNETT,  Real  EsUte  Officer 
GEO.  KINGSLAND.  Asst.  Real  Estate  Officer 
C.  W.  MORATH,  Safe  Deposit  Officer 

Wisconsin  Trust  Co, 

MILWAUKEE, 

Capital $500,000 

Surplus, 100,000 

Transacts  a  General  Trust  Co  Business. 

Buys  and  Sell3 
High  Grade  Investment  Bonds, 


OFFlCtRS. 
OLIVER  C.   FULLER,   Pr-e«idpnt. 
FRi:Dr:RI(;K    KASTEN,    Vtce-l're.-fdent- 

CAUDNI'JR  P.  STICKNICY.  Iteaflurer. 
FRED    C    BEST    Secretary 

R.  L.  SMITH.  Ass  I  .Secretary 


OLD  COLONY 
TRUST  CO. 


BOSTON,  MASS. 


Capital  and  Surplus,    =   $7,000,000 


TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDER  MORTGAG- 
ES.      TRANSFER     AGENT.       REGISTRAR. 


BOARD  OF  DIRECTORS: 


T.  JEFFERSON  COOLIDQE  JB., 

Gordon  Abbott, 
Oliver  Ame.s, 
C.  W.  Amory, 
Charles  F.  Ayer, 
Samuel  Carr, 
B.  P.  Cheney, 
T.  Jeffer.son  Coolidge, 
Charles  E.  Cotting, 
Philip  Dexter, 
Eben  S.  Draper, 
Frederick  P.  Fish, 
Beg:inald  Foster, 
George  P  Gardner, 
Robert  P.  Herrick, 


•     ...    Chairman 
Henry  S.  Howe, 
Walter  Hunnewell, 
Thomas  L.Livermoro, 
Charles  S.  Melleu, 
George  v.  L.  Meyer, 
Laurence  Minot, 
Richard  OLney. 
Robert  J.  Paine,  Cd, 
Philip  L.  SaltonstaU, 
Nathaniel  Thayer, 
Lucius  Tuttle. 
Stephen  M.  Weld, 
Charles  W.  Whittler. 


The  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON,  MASS. 

CAPFTAL.  $1,000,000      SURPLUS,  $3^00,000 

Safe  Deposit  Vaults 

Authorteed  to  act  as  executor  and  to  receive  and 
hold  money  or  property  In  trust  or  on  deposit  from 
Courts  of  Law  or  Equity,  Executors.  Administrators, 
Assignees,  Guardians,  Trustees,  Corporations  and 
Individuals. 

Also  acts  as  Trustee  under  Mortsa?es  and  as  Traoster 
Agent  and  Registrar  ot  Stocks  and  Bonds. 

Interest  Allowed  on  Deposits  Subject  to  Cbeck . 
OFFiCHRS. 
DAVID  R.  WHITNEY.  President. 
CHARLES  H.  D ALTON,  Vice-President 
CHARLES  F    CHOATE.   Vice-President. 
FRANKLIN    HAVEN,    Vice-President. 
JAMES  R.  HOOPER,  Actuary. 
■    ■  HENRY  N.  MARR,  Secretar-  . 

FREDK  W.  ALLEN.  As3t..Sec  ATreas, 

THOMAS  E.  EATON,  Asst,  Treasurer, 

FRANCIS  R.  JEWETf .  lYusl  Olllcer 

BOARD  OF  DIRECTORS 
WUltam  Cndlcott ,  Chalrmao . 

Frederick  P.  Flail, 


Walter  0.  Baylies, 
Alfred  Bowdltch, 
Charles  F.  Choate, 
Alexander  Cochrane, 
Kdmund  D .  Codman, 
r.  JeCterson  Cooiidge, 
Charles  H.  Dalton. 
George  Dexter, 
PhUlo  Dexter, 
William  Famaworth. 


Morris  Gray, 
Franklin  Haven, 
James  P..  Hooper, 
James  M.  Prendergast, 
George  8.  Shshee. 
Lawrence  M.  .-Stockton, 
Nathaniel  Thayer, 
George  Wlgglesworth. 
David  R.  Whttnev 


Maryland  Trust  Co, 


BALTIMORE, 


CAPITAL, 


-    $2,000,000 


DIRECTORS 

Joslah  L.  BlackwelU         Grler  Hersh, 
G.  Clymer  Brooke.  George  C.  Jenkins. 

H.  Carroll  Brown,  Joshua  Levering. 

John  W.  Castles.  Oscar  G.  Murray, 

Joseph  R.  Foard,  Henry  F.  Shoemaker, 

B.  Howell  Gris wold  Jr. ,    James  Speyer, 
A.  Barton  Hepburn.  Douglas  M.  Wylle. 

John  T.  Hill,  L.  S.  Zimmerman 

OFFICERS 

GRIER     HERSH.. .President 

L.    S.   ZIMMERMAN 2d  Vlce-Prest. 

CARROLL  VAN  NESS Treasurer 

JERVIS  SPENCER  Jr. -.Asst.  Treasure 
IVAN  SKINNER Asst.  Secretary 
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GAS    WORKS     ELECTRIC   LIGHT    WORKS. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
Sl^, 364, 238, 536,     again.st     $2,293,113,705     last     week     and 

1,486,497,685  the  corresponding  week  last  year. 


Clearings — Returns  iy  Telegraph. 
Week  ending  Nov.  16. 

1907. 

1906. 

Per 

Cent. 

New  York 

Boston -.       -.-- 

S1.0S7.243.447 
111. 173. 220 
100.5S2.Uifi 
23,fi()9.701 
1(;(:-,7(>2.051 
*.50 ,000.000 
15.695,440 

$1,792,397,919 

158,613,451 

135.726,713 

26,702,992 

212,244,425 

59,737.686 

22.656,088 

—89.3 
—28.0 

Philadelphia  ..-       .   _ 

—25.9 

Baltimore       .   _- 

—11.6 

Chicago 

—21.4 

St.  Louis -   -      - 

—16.3 

New  Orleans 

^30.7 

Seven  cities.  5  days 

Other  cities,  5  days ._   _ 

$1,55,S. 126.031 
402,471,286 

$2,408,139,274 
445,869,746 

—35.3 
—9.7 

Total  all  cities,  5  days 

All  cliles,  1  day 

$1,900,597,317 
403,641,219 

$2,8.54,009,020 
032,488,665 

—31.3 
—36.2 

Total  all  cities  lor  week 

$2,364,238,536 

$3,486,497,685 

—32.2 

♦Partly  estimated. 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
-Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  got  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Nov.  9,  and  the  results  for  the  corresponding 
week  in  l906,  1905  and  1904  are  also  given.  Contrasted  with 
tiie  wc'ck  of  1906  the  total  for  the  whole  country  shows  a 
Jop.s  of  20.4%.  Outside  of  New  York  the  decrease  from 
1906is8.lt; 


Week  ending  November  9. 


Clearings  at — 


Boston   

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall   River 

New  Bedford 

Lowell  ^_ 

Holyoke 

Total  New  Eng 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo  _.. 

Peoria 

Grand  Rapids 

Dayton  _ _ 

Evansville 

Kalamazoo 

SprinKllcld.  Ill  .. 

Fort  Wayne 

Akron 

Lexington 

South  Bend 

Rockford   

Canton 

Bloomington 

Quincy 

Youngstown 

Sprlnglicld,  O... 

Mansfield 

Decatur 

.lacksonvlUe,   111. 

Jackson  

Ann  Arbor 

Total  MIdWest 

San  Francisco 

Los  Angeles 

Seattle 

Portland 

Salt  Lake  Clty^__ 

Spokane 

Tacoma 

Oakland- ._ 

Helena   

Fargo   

Sloux  Falls 

San  Jose 

Total  Pacific- _ 

Kansas  City 

MlnnearfoUs 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

.Sloux  City 

Lincoln  

Davenport 

Wichita 

Toneka  

Colorado  Springs 
Cedar  Rapids  . 

Pueblo 

Fremont 

Tot  .other  West 

St.  Louis 

New  Orleans.- 

Louisville 

Houston 

Oalveston 

Memphis 

Savannah  

Richmond 

Atlanta 

Fort  Worth... 
NsahviUe   _. 

Norfolk 

Augusta 

nirmlnt'liam 
Little  Rock.. 

Mobile 

(Charleston 

Chattanooga  .. 
Knoxville   _  _ 
Jacksonville 

Macon     

Oklahoma 

Beaumont . 

Total  Southern 

Total  all 

Out.slde  N.  Y.. 

Canadci  — 

Montreal 

Toronto 

Winnipeg 

Vancouver 

Ottawa 

Que  brc 

H,i,lirax 

Hamilton 

St.  John 

London  

Calgarv 

Victoria 

Fdmonton 

Toi-1   Can'ida. 


1907. 


148,270,919 

6,210,400 

3,338,087 

2,283,077 

2,166.864 

2,050.899 

1.491.027 

1,275,310 

856,738 

585,938 

572,816 


169,102,075 

199,568,995 

22,048,650 

15,047,965 

13,258,618 

10,518,045 

7,814,025 

4,803,800 

4,286,801 

2,169,320 

2,-358,444 

1,567,371 

1.889,087 

962.734 

846,275 

654.375 

375,000 

507.017 

.559.622 

600.201 

45(1,600 

420.905 

591, .301 

938,047 

445,270 

316,613 

350,968 

243,710 

298,458 

171.074 


294.122.691 

27.874,834 

9,311,869 

9,901,226 

5,904,095 

4,207,052 

7.322,955 

4,S91,6L: 

2,002,0,S3 

1,0S4,131 

810,581 

680,000 

499,908 

74,490^350 

33, .538, 312 

22.978,046 

10.115.914 

9,406.213 

7,499.022 

3,972,S28 

3.425,000 

2,070,209 

2,001,577 

1,113,990 

1,562,929 

864,581 

982.463 

982,575 

550,000 

2.39,957 


101,303,016 

55,.53«,527 

19,917,504 

12,741,869 

10,731,231 

6,700,000 

5,69S,135 

6,387,201 

6,25''',9!\5 

6, 009, 20  J 

4,83^,253 

5,731,2,'>9 

3,273.85'; 

2,'~-74.050 

2.13c.,.;5i 

1.351,184 

l,57f',737 

1,909,000 

1,450,000 

1,500,000 

1,355,1,50 

933,945 

1,018.749 

472.500 

158,947,102 
2,293,113,705 
1.021,052,080 

37,004.084 
27.1';". 504 
l(i.902.9S5 
4,53'-,(;s4 
3,803.3,54 
2,779,4''-9 
2,31'-, 404 
2.112,117 
I.4.S0.572 
1.428.310 
1,820,521 
l.M,329 

9M.6'-9! 

103.417.005' 


1906. 


106.997,695 

6,739,900 

4,047,588 

2,395,098 

2,262,826 

1,708,395 

1,466,241 

1,218.928 

702,107 

522,727 

504,544 


188,566,049 

211,414,565 

25,471,700 

15,935.524 

21.2,86,115 

10. .543,801 

7,9r.3,601 

5,562.400 

4,100.850 

3.121,664 

2,157.491 

2,113,253 

1,925,771 

1,036,.880 

762,745 

886,592 

700,123 

617,417 

.537,375 

579,303 

502,287 

482,888 

482,809 

478,878 

429,521 

279,956 

348,644 

213,175 

239,884 

158,170 


311,333,442 

46,734,085 

12,430,241 

10,801,073 

6,933,800 

5,687,222 

5,560,524 

4,346,650 

3,229,263 

776. 85»; 

795,127 

543,351 

340„361 


98,178,553 

28,539,562 

26,816, R59 

9,777,794 

9,989,362 

7,022,143 

4, 680, .803 

2,855,941 

2,149,676 

1,249,638 

1,10(^890 

1,142,842 

1,114,475 

576,634 

662,038 

450,495 

289,740 

98,424,692 


171,048.451 
.879.969.190 
,110,829,909 

34,753.';61 
31,13«.29.- 
14.9';S,0,33 
3,443,51" 
3,228,009 
2,4''8,306 
1.991.99^ 
1,773,147 
1 ,355.303 
1,37>*,471 
1,300,969 
1,004,946 

69(^900 

99,505.620 


Inc.  or 
Dec. 


1905. 


/o 
—11.21 
—7.9 
—17.51 

—4.71 

—4.2 

+  20.0 

f  16.9 

+  4.7 

+  22.0 

+  12.1 

+  13.5, 

—10.3 

—5.6 

—13.4 

—5.6 

+  7.9 

—0.2 

—1.9 

—13.6 

+  4.5 

—30.5 

+  9.3 

—25.8 

—1.9 

—7.1 

+  11.0 

—26.2 

—46.4 

—8.2 

+  4.1 

+  3.6 

—  10.4 

—  12.8 
+  22.5 
+  95.9 

+3.7 
+  13.1 

+0.7 
+  14.3 
+  24.4 

+  8.2 


153,126, 

8.474, 

3,285, 

2,431, 

1.421, 

2,205, 

1,389, 

963 

819, 

561 

497, 


851 
800 
809 
427 
556 
885 
599 
954 
464 
346 
605 


—5.5 
—40.4 
—25.1 

— S.3 
—14.9 
—26.0 
+  31.7 
+  12.5 
—38.0 
+  39.6 

+  1.9 
+  25.2 
+  4f^9 


175,178,296 


211,643 

22,242, 

13,612 

12,463 

9,710 

8,099 

4,439 

3,834 

3,4.56 

2..329, 

1,761 

1,603 

929 

771 

964 

504 

599 

484 

530 

440 

466 

424 

581 

412 

361 

346 

187 

268 

139 


1904. 


136,585,959 

7,087,600 

2,702,134 

2,025,053 

1,366,524 

1,737,455 

1,314,286 

701,577 

559,806 

500,816 

515,916 


,105 
900 
,027 
163 
943 
,955 
100 
731^ 
431 
155 
,(;22 
,9171 
,200 
,935 
996 
200 
,382 
975 
075 
942 
,718 
.410 
,163 
,564 
,346 
835 
313 
635 
172 


—24.1 
+  17.5 

—  14.3 
+  3.5 
—5.8 
+  6.8 

—  15.1 
+  19.9 

—3.7 
+  60.2 

+  0.6 
+  36.8 
—22.4 
+  70,4 
+  48.4 
+  22.1 
—17.2 


303,610,.308 
39,070,946 
10,r.56,675 
7,193,910 
5,817,993 
5,258,529 
4,229,0.*2 
4,065,543 


935,680 

1,113,1.50 

461.610 


78.803,138 
28,237,069 
28.352,617 
9.]33..5r,3 
9.080.015 
6,251,179 
5,368,344 
3,092,592 
2,049,743 


1,0P1,448 
1,058,168 
7.5';, 636 
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THE  FINANCIAL  SITUATION. 

The  subject  of  currency  reform  is  always  agitated 
more  or  less  after  such  a  crisis  as  that  we  are  just  now 
passing  through.  Strangely  enough,  Europe  has  its 
periods  of  depression  and  liquidation,  but  never  do 
they  bear  much  relationship  to  the  industrial  casualties 
in  the  United  States.  Ours  are  more  overwhelming, 
having  generally  a  severe,  almost  a  malignant,  air 
about  them.  Europe  suffers,  liquidates  and  goes 
ahead  agjxin  in  a  quiet  way,  having  had  its  slow-up, 
and  having  gotten  upon  its  feet  for  another  period  of 
work  with  a  spontaneity  which  appears  to  indicate 
the  direct  action  of  a  natural  environment  which  is 
absent  in  our  case.  Just  as  terms  of  prosperity  in 
America  are  more  vigorous  and  energetic,  so  our 
liquidations  are  more  tragic  and  less  natural. 

This  difference  in  industrial  concerns  between  the 
old  world  and  the  new  has  led  financial  circles  to  look 
to  Europe  and  study  the  causes  for  the  disparity 
noted.  In  doing  this  nearly  all  classes  fall  upon  the 
government  bank — as,  for  instance,  the  Bank  of 
England,  the  Bank  of  Germany,  the  Bank  of  France — 
as  forming  the  fundamental  feature  that  goes  to  make 
up  the  financial  environment  in  Europe  which  is  lacking 
here;  and  consequently  the  conclusion  is  quickly 
reached  that  what  we  want  is  a  Government  bank. 
Such  a  conclusion  is  not  unreasonable.  Europe  has 
had  an  extremely  long  financial  experience  and  that 
experience  has  crystallized  into  these  large  powerful 
institutions  as  the  head  and  front  of  each  country's 
financial  system.  Such  banks  are  found  not  only  in 
the  leading  European  countries  but  in  the  lesser  ones. 
The  question  is  asked,  therefore — why  should  we  not 
build  upon  knowledge  Europe  has  gained  at  so  great 
a  cost  of  trial  and  observation?  Why  should  we  not 
introduce  into  our  banking  system  an  institution  copy- 
ing what  is  best  in  all  of  the  European  systems?  It 
seems  to  us  that  if  the  need  was  less  urgent,  this  sug- 
gestion would  merit  attention.  As  our  readers  know, 
however,  the  New  York  Chamber  of  Commerce  prepared 
and  published  the  outlines  of  a  device  for  relief  under 
circumstances  like  the  present  and  the  National 
Bankers'  Convention  has  modified  and  passed  the 
same  proposal.  It  is  possible  in  that  direction  help 
may  be  found.  We  have  written  respecting  that 
"feature  of  the  subject  on  a  subsequent  page. 

But  it  is  to  be  borne  in  mind  that  the  country  is  in 
a  peculiar  state  now.  It  wants  relief  and  it 
wants  it  quickly.  There  are  lots  of  individuals,  firms, 
corporations  and  manufacturing  concerns  that  are 
perfectly  solvent,  and  yet  many  of  them  face  insolvency 
if  they  are  not  relieved  of  some  of  their  burdens  and 
have  their  facilities  for  borrowing  enlarged  within  a 
brief  period.  This  condition  has  given  force  to  a  sug- 
gestion that,  as  it  would  probably  take  no  little  time  to 
secure  the  passage  of  any  elaborate  legislation  on  this 
subject,  and  as  the  occasion  calls  for  speedy  action, 
a  provision  for  the  issae  of  an  emergency  currency 
of  considerable  amount,  but  heavily  taxed,  would  pro- 
vide what  it  is  assumed  would  serve  as  a  lever  to 
right  affairs.  Heavily  taxed,  we  say,  to  insure  its 
return  to  the  issuer  as  soon  as  the  emergency  has  passed. 
We  are  told,  by  those  who  know,  that  Europe,  and 
especially  Paris,  is  ready  to  make  very  considerable 
ventures  of  capital  in  the  United  States  if  it  can  only 
be  assured  that  our  industrial  organism  is  not  going 


to    be    overwhelmed    and    our    material    well-being 
wrecked  at  this  juncture. 

Let  us  not  be  deceived  as  to  the  breadth  of  any 
emergency  device.  Nothing  of  that  kind  can  be 
a  cure.  We  may  thereby  relieve  distress  and  enable 
the  solvent  merchant  and  the  solvent  business 
to  exist.  But  that  is  not  what  has  brought  us  into 
this  situation.  Hoarding  money  is  a  picayune  inci- 
dent. We  want  to  get  back  of  that.  What  produced 
the  conditions  that  led  the  body  of  small  and  large 
capitalists  (the  classes  of  chief  intelligence  in  the 
country)  to  draw  out  their  bank  balances  and  secrete 
them?  It  is  the  strenuous  legislation  that  has  in 
recent  years  been  enacted  and  the  reckless,  unthinking 
way  it  has  been  enforced  by  our  President  and  his 
deputies  that  have  destroyed  confidence  in  all  security 
values,  and  from  that  nerve  centre  the  same  lack  has 
necessarily  invaded  our  whole  industrial  make-up. 
Conservative  men  who  have  spent  their  lives  accumu- 
lating the  little  or  much  they  possess  suddenly  have 
found  their  enterprises  and  even  their  weekly  needs 
hazarded  because  value  has  so  far  gone  out  of  their 
assets  that  if  they  were  to  liquidate  to-day  there 
would  be  little  or  nothing  left.  Consequently  it  is 
not  only  important  to  have  enacted  a  device  for 
emergency  issues  of  currency  but,  far  more  than  that, 
to  have  repealed  some  of  the  laws  that  have  been 
passed,  and  the  deputies  most  active  in  hounding  their 
victims  called  in  and  muzzled.  Until  some  progress 
towards  those  ends  is  seen  to  be  making,  confidence 
cannot  be  recovered  and  industrial  progress  be  re- 
stored. Very  likely  we  shall  soon  have  easy  money — 
affairs  are  working  in  that  direction  already— very 
likely  also  we  shall  soon  be  returning  some  of  our 
recent  impofts  of  gold  to  Europe.  Business  expansion 
will  follow,  but  only  as  the  bands  tightened  by  Federal 
and  State  legislation  are  loosened  and  enterprise  is 
made  permissible  can  a  renewal  of  prosperity  get 
under  way. 


I 


Though  the  gold  movement  from  Europe  has  con- 
tinued, the  total  engagements  reaching  now  nearly 
64  millions,  or  much  in  excess  of  the  estimates  which 
were  made  when  the  movement  began,  there  does  not 
seem  to  be  any  serious  obstruction  thereto  by  the 
foreign  banks  or  by  foreign  bankers;  indeed,  while 
high  official  rates  of  discount  are  maintained  by  the 
great  banks,  rates  in  the  open  market  are  at  con- 
cessions, and  this  week  the  price  of  bar  gold  in  London 
was  reduced  ^  of  a  penny  per  ounce.  Besides  that, 
as  we  have  stated  further  below,  a  gain  of  15)4 
million  dollars  is  shown  this  week  by  the  Bank  of 
England's  report  and  also  a  higher  percentage  of  re- 
serve to  liabilities. 

Arrivals  at  this  port  aggregate  already  31J^  millions 
gold,  or  sufficient,  it  would  appear,  to  cause  a  material 
reduction  in  the  premium  on  gold  and  on  currency; 
and  though  there  is  evidence,  in  augmented  deposits 
of  funds  in  savings  banks,  of  a  return  of  currency  to  its 
customary  channels,  the  premium  thereupon  was 
almost  as  high  this  week  in  this  city  and  in  some 
interior  localities  higher  than  it  has  been.  This, 
however,  may  be  accounted  for  by  the  fact  that  semi- 
monthly pay-rolls  are  now  absorbing  much  currency 
of  small  denominations,  where  checks  cannot  be  made 
available,  and  also  that  those  who  have  placed  their 
funds  in  safe  deposit  vaults  and  in  other  repositories  are 
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being  approached  by  money  brokers,  who  are  bidding 
high  rates  for  currency  for  re-sale  to  applicants  there- 
for, as  already  indicated,  in  the  interior.  These  ex- 
ceptional requirements  are  likely  soon  to  be  satisfied, 
and  with  the  release  of  funds  withdrawn  from  hoards, 
which  is  in  progress,  the  premium  now  being  offered 
will  decrease.  Indeed,  there  was  a  fall  in  the  premium 
on  Friday  to  about  the  lowest  rates  yet  recorded;  but, 
owing  to  an  urgent  inquiry  for  currency  from  Phila- 
delphia, rates  sharply  recovered. 

The  new  engagements  of  gold  this  week,  amounting 
to  nearly  16  millions,  were  chiefly  by  two  New  York 
bankers — Lazard  Freres  and  Heidelbach,  Ickelheimer 
&  Co. — who  have  been  among  the  largest  of  the  im- 
porters, one  of  whom  is  understood  to  enjoy  unusual 
facilities  for  such  operations.  This  seemed  to  indicate 
that  the  withdrawals  of  gold  represented  the  proceeds 
of  New  York  revenue  bonds  which  were  recently 
placed  in  Paris.  The  amount  of  gold  engaged  closely 
agreed  with  that  which  had  previously  been  reported, 
when  the  advance  of  15  million  dollars  was  made  by 
the  Bank  of  France  to  that  of  England — to  the  effect 
that  the  amount  mentioned  would  be  relased  by  the 
former  for  shipments  hither.  Hence  it  seems  that  the 
municipal  bond  negotiation  in  September,  which  was 
effected  through  the  intervention  of  Mr.  Morgan,  pro- 
vided the  funds  which  are  now  being  remitted.  Among 
the  gold  engagements  of  the  week  were  small  amounts 
by  interior  banks,  which  have  resorted  to  this  method 
for  procuring  funds  for  the  relief  of  local  tension.  The 
gold  so  imported  is  received  at  this  port  and  trans- 
ferred by  telegraphic  order  through  the  Treasury,  thus 
saving  the  cost  of  the  shipment  of  the  metal  by  express. 
Furthermore,  inasmuch  as  the  premium  on  gold  is 
greater  at  the  interior  points  than  it  is  in  New  York, 
the  direct  import  operation  is  of  decided  advantage  to 
the  banks.  The  absorption  this  week  by  American 
bankers  of  3  millions  Cape  gold  was  followed  by  a 
decline  in  the  London  market  price  of  the  metal,  as 
above  noted,  and  by  the  receipt  by  the  Bank  of  Eng- 
land of  63^   million  dollars,   said  to  be  from  Paris. 

It  was  reported  on  Wednesday  that  negotiations 
were  pending  between  Mr.  J.  P.  Morgan,  through  his 
Paris  branch,  and  the  Bank  of  France,  for  the  ad- 
vancing of  15  millions  gold,  upon  satisfactory  security, 
to  bankers  in  this  country.  The  plan  is  said  to  con- 
template the  release  by  the  French  bank  of  the  gold 
at  a  premium  of  3^  of  1%  and  the  transfer  of  the 
metal  hither  through  exchange  drafts.  A  Paris  cable 
on  Thursday  stated  that  the  negotiations  were  unsuc- 
cessful or  temporarily  suspended. 


Several  of  the  Southern  States  legislatures  still  keep 
gaily  at  work  in  their  attacks  on  railroads  and  other 
corporations.  It  may  be  recalled  that  in  our  issue 
of  Oct.  19,  in  enumerating  some  of  the  reasons  for  the 
existing  disquietude,  we  alluded  to  the  proclamation 
which  Governor  Comer  of  Alabama  had  then  just 
issued  convening  the  Alabama  Legislature  in  extraordi- 
nary session  for  Nov.  7,  and  enumerating  twenty- 
seven  distinct  subjects  for  the  consideration  of  that 
body,  nineteen  of  which  were  directed  against  the 
railroads.  The  Legislature  is  now  in  session,  acting  in 
accordance  with  the  recommendation  of  the  Governor. 
Business  men  all  over  the  State  have  been  protesting 
against  further  legislation,  and  have  asked  the  Gov- 
ernor to  desist  in  his  course.     At  a  meeting  at  Mont- 


gomery these  business  men  gave  voice  to  their  feelings 
and  sentiments  on  the  subject  in  a  series  of  resolutions. 
These  resolutions  call  attention  to  the  fact  that  "at 
a  time  of  almost  unparalleled  prosperity  and  plenty, 
this  country  has  been  ruthlessly  plunged  into  the 
anomalous  condition  of  financial  panic,  not  results  of 
natural  or  normal  causes,  but  largely  due  to  reckless 
and  exaggerated  charges,  and  unreasonable  and  radical 
legislation  against  corporations,  without  discrimina- 
tion between  the  innocent  and  the  guilty,  and  of  threats 
of  even  more  drastic  and  unconscionable  enactments, 
by  which  public  suspicion  has  been  unduly  aroused, 
unwarranted  distrust  created  and  different  classes 
arrayed  against  each  other."  These  objections, 
however,  appear  to  have  been  of  no  avail.  Dispatches 
in  the  daily  papers  on  Wednesday  stated  that  Governor 
Comer  the  previous  day  had  won  a  sweeping  victory, 
the  Legislature  having  passed  several  of  the  so-called 
administration  measures  to  regulate  the  railroads. 
The  Maximum  Rate  Bill,  which  had  been  enjoined  by 
the  railroads,  was,  it  is  stated,  repealed;  the  authority 
given  the  Railroad  Commissioners  to  bring  suit  was 
revoked,  and  this  will  keep  the  railroads,  we  are  told, 
from  enjoining  the  State.  The  bill  providing  for  pen- 
alties for  failing  to  put  into  effect  the  State  laws  was 
also  passed. 

The  passage  of  these  bills  and  of  the  eight  bills 
known  as  "The  110  Commodity  Rate  Bills,"  it  is 
added,  will  mean  practically  putting  the  rates  into 
effect  without  going  to  court.  The  further  informa- 
tion is  vouchsafed  that  the  bills  have  been  carefully 
drawn  by  the  most  prominent  constitutional  lawyers 
in  the  State.  It  remains  to  be  seen,  nevertheless, 
whether  a  State  can  prevent  an  aggrieved  party  from 
seeking  redress  in  the  Federal  courts  from  injuries 
sought  to  be  inflicted  by  State  laws  in  conflict  with 
provisions  of  the  Federal  Constitution.  The  Louisiana 
Legislature  has  also  been  in  special  session  passing  anti- 
corporation  measures.  A  dispatch  from  Baton  Rouge 
Nov.  14  stated  that  the  State  Senate  the  day  before 
had  passed  a  bill  prohibiting  foreign  corporations 
from  filing  or  transferring  cases  to  the  Federal  Courts, 
on  penalty  of  debarment  from  the  State.  What  is 
this  but  an  attempt  to  deny  to  citizens  of  other  States 
doing  business  in  Louisiana  the  equal  protection  of  the 
laws  guaranteed  by  the  United  States  Constitution? 
Yet  the  dispatch  referred  to  asserts  that  only  one  vote 
was  cast  against  the  mesaure,  and  that  this  is  the  first 
of  the  proposed  "reforms"  to  be  concretely  presented 
to  the  extra  session.  The  only  comment  needful  to 
make  on  action  of  this  kind  is  to  say  that  it  must  tend 
immeasurably  to  retard  that  recovery  of  confidence 
in  the  business  and  financial  world  for  which  the  people 
of  the  whole  country,  East,  North,  South  and  West, 
are  just  now  praying. 


In  the  death  of  Charles  E.  Perkins,  so  long  and  so 
prominently  identified  with  the  Chicago  Burlington  & 
Quincy  Railroad— "C.  E.  Perkins  of  the  C.  B.  &  Q." 
he  was  known — the  railroad  world  loses  a  representa- 
tive of  the  first  rank  and  the  community  a  citizen 
of  the  highest  type.  Mr.  Perkins  as  an  active  railroad 
man  probably  did  more  for  the  development  of  the 
Chicago  Burlington  &  Quincy,  and,  through  this  rail- 
road system,  of  the  territory  tributary  to  the  lines  of 
the  system,  than  any  one  single  person.  Everyone 
is  familiar  with  the  excellent  character  which  the  Bur- 
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lington  &  Quincy  has  always  held  in  public  estimation. 
In  that  respect  this  great  railroad  property  has  merely 
reflected  Mr.  Perkins's  own  life  and  character.  Mr. 
Perkins  was  born  in  Cincinnati,  received  his  schooling 
in  Milton,  Mass.,  and  served  as  a  clerk  in  a  store  until 
1859,  when  he  went  to  Burlington,  Iowa,  and  became 
connected  with  the  little  piece  of  road  which  years  later, 
through  his  energy  and  foresight,  was  to  grow  into  the 
great  Burlington  &  Quincy  system  of  to-day.  He 
passed  through  all  the  various  grades  of  the  service, 
advancing  by  rapid  steps  until  he  became  President  of 
the  company,  a  position  which  he  held  until  1900, 
when  he  retired  from  the  service.  He  remained,  how- 
ever, a  director  up  to  the  time  of  his  death.  An  in- 
teresting story  is  told  shov/ing  the  sense  of  honor  pos- 
sessed by  the  man.  Charles  G.  Dawes,  formerly  Comp- 
troller of  the  Currenc}',  under  whose  personal  cogni- 
zance the  act  came,  has  given  the  facts  to  the  world. 
It  appears  that  Mr.  Perkins  had  been  elected  a  direc- 
tor in  a  national  bank  in  Lincoln  without  his  knowl- 
edge and  the  bank  became  insolvent.  His  holdings 
of  its  stock  amounted  to  only  $10,000,  and  therefore 
$20,000  marked  the  full  limit  of  his  responsibility 
under  the  double  liablity  attaching  to  national  bank 
shares.  Mr.  Perkins  had  protested  against  his  election 
as  a  director,  but  had  nevertheless  continued  in  that 
official  position.  He  feared  that  this  use  of  his  name 
had  influenced  some  persons  to  make  deposits  in  the  in- 
stitution, and  accordingly  would  occasion  them  a  loss 
should  the  bank  be  allowed  to  fail.  He  consequently 
determined  to  save  the  institution,  and  contributed 
out  of  his  means  an  aggregate  of  a  full  million  dollars. 
Though  a  man  of  considerable  fortune,  Mr.  Perkins 
was  by  no  means  a  multi-millionaire,  and  it  is  this  fact 
that  makes  the  act  all  the  more  noteworthy.  At  a 
time  when  it  is  the  fashion  to  treat  railroad  men  as 
if  they  were  unconscionable  rogues  and  rascals,  recog- 
nizing neither  the  moral  nor  the  civil  law,  this  narra- 
tive of  the  life  of  Mr.  Perkins  deserves  wide  circulation, 
and  it  furnishes  a  refutation  of  the  calumnies  which 
mark  the  utterances  of  so  many  of  our  public 
men. 


The  "Iron  Age"  of  this  city  the  present  week  pub- 
lishes its  usual  monthly  statement  of  pig-iron  pro- 
duction. The  figures  cover  the  month  of  October, 
and  show  the  largest  make  of  iron  ever  reached  in  any 
month  in  the  history  of  the  trade,  the  output  being 
2,336,972  tons.  But  the  figures  possess  only  an 
academic  interest.  They  represent  the  past,  not  the 
present,  nor  the  immediate  future.  Since  October 
closed  there  has  been  a  curtailment  of  i^roduction 
which  is  quite  without  precedent  even  in  a  trade 
which  has  always  been  noted  for  its  sharp  ups  and 
downs.  In  the  iron  and  steel  industry  it  is  either  king 
or  pauper,  as  the  saying  is,  and  just  now  unfortunately 
the  country  has  reached  the  pauper  stage.  The  gen- 
eral report  is  that  there  is  absolutely  no  new  business, 
and  furnaces  and  plants  in  large  numbers  are  shutting 
down.  The  "Age"  says  that  at  the  moment  the  finan- 
cial situation  dominates  the  trade  absolutely.  It  has 
not  alone  led  to  an  almost  universal  suspension  of  new 
business,  but  has  stopped  work  on  contracts  on  hand 
and  in  many  iiLstances  is  stopping  the  delivery  of 
goods  produced.  While  noting  weakness  at  many 
points,  our  contemporary  nevertheless  is  inclined  to 
take   a  hopeful  view,  and  to  look  for  "an  orderly  re 


adjustment  of  prices  when  the  proper  time  comes."' 
It  says  that  the  action  already  taken  by  the  large- 
interests  in  the  trade  is  proof  of  the  fact  that  pro- 
duction will  be  adjusted  to  consumptive  requirements, 
whatever  these  may  be. 


The   Agricultural   Department's   report   of  Friday, 
Nov.  8,  covering  tentative  estimates  of  the  production 
of  corn,  buckwheat,  potatoes  and  rice,  completed  the 
sequence  of  preliminary  approximations  of  the  yield 
of  the  principal  food  crops  of  the  country  for  the  year 
1907.     And  as  these  early  estimates  are,  as  a  rule, 
in  quite  close  accordance  with  the  final  figures,  which 
are  compiled  by  the  Department  late  in  December, 
they  furnish,  in  connection  with  those  for  wheat,  oats, 
barley,   &c.,  issued  at  an  earlier  date,  a  basis  from 
which  to  judge  how  serious  a  crop  shortage  we  face  as 
a  result  of  the  unpropitious  weather  conditions  of  the 
early  part  of  the  year.     It  sometimes  happens  that^a 
shortage  in  one  crop  in  large  part  is  compensated  for  by  a 
surplus  in  another  which  can  be  put  to  somewhat  th& 
same  uses .    But  that  is  not  the  experience  of  1907,  all  im- 
portant food  crops  showing  a  decline  in  yield  from  the 
previous  year,  and  in  some  the  decrease  is  notably 
large. 

Of  corn,  the  greatest  and  most  important  of  the  food 
crops,  furnishing  sustenance  in  large  measure  to  beast 
as  well  as  man,  the  indicated  product  from  the  largest 
area  ever  planted  in  the  United  States  is  but  2,553,- 
732,000  bushels,  against  2,927,416,091  bushels  in  1906 
—a  falling  off  of  373,684,091  bushels,  or  nearly  13%. 
Furthermore,  the  current  year's  yield  promises  to  be 
appreciably  smaller  than  in  1905,  when  the  acreage 
planted  was  about  43^%  less  than  this  5^ear,  and  but 
little  greater  than  in  1904,  when  6%  less  was  sown. 
In  connection  with  its  estimate  of  production,  the  De- 
partment gives  an  approximation  of  the  amount  of 
corn  of  the  crop  of  1906  still  in  farmers'  hands  on 
Nov.  1  1907,  making  it  1.30,995,000  bushels,  or  4.5% 
of  that  year's  yield,  and  but  little  greater  than  the 
amount  so  held  on  the  corresponding  date  in  1906.  It 
is  evident,  therefore,  that  the  amount  of  corn  consumed 
in  the  country  last  year,  or  otherwise  taken  out  of 
sight  (not  including  foreign  exports,  which  were  less 
than  100  million  bushels),  was  fully  a  quarter  of  a 
billion  bushels  greater  than  this  year's  promised 
yield.  Besides  being  short  in  production,  corn  this 
year  is  stated  officially  to  be  of  much  lower  average 
quality,  affecting  to  that  extent  its  food  value. 

As  regards  potatoes,  the  estimated  yield  for  1907 
(292,427,000  bushels)  is  moderately  smaller  than  for 
1906,  and  a  large  deficiency  is  shown  compared  with 
1904.  The  quality  of  the  crop,  however,  is  not  ap- 
preciably below  last  year,  and  better  than  in  1905. 
Buckwheat  is,  of  course,  one  of  the  smaller  crops,  and 
rather  limited  in  use,  but  it,  likewise,  promises  a 
smaller  yield  of  slightly  lower  quality.  Rice,  on  the 
other  hand,  also  a  small  crop,  would  seem  to  have  done 
better  than  any  other  of  the  food  staples,  the  Depart- 
ment estimating  the  probable  yield  at  21,412,000 
bushels,  against  17,854,768  bushels  in  1906.  The  esti- 
mates for  the  other  grain  crops — -wheat,  oats,  barley 
and  rye — were  issued  by  the  Department  a  month  ago, 
and  referred  to  by  us  at  the  time.  They  showed,  as 
do  those  now  being  reviewed,  more  or  less  serious  short- 
age in  yield  as  compared  with  1906.  The  combined 
crops  of  corn,  wheat,  oats,  barley  and  rye,  as  estimated 
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by  the  Department  for  1907,  give  a  total  of  4,079,578,- 
000  iKishels,  01-  760  million  bushels  less  than  in  190G, 
440  nuUion  bushels  below  the  yield  in  1905  ami  only 
about  IS  millions  greater  than  in  1904. 

Advices  from  abroad  seem  to  be  of  the  same  general 
character  as  those  heretofore  received,  and  indicate  a 
quite  general  deficiency  in  the  corn  crop,  particularly  in 
countries  where  that  grain  is  largely  used  as  food. 
Expectations  at  one  time  entertained  that  important  re- 
lief from  the  wheat  shortage  in  Europe  and  Ameiica, 
might  be  anticipated  from  India,  have  been  quite  gener- 
ally abandoned  on  account  of  the  continued  drought  in 
that  country.  In  fact,  the  situation  in  the  United  Pro- 
vinces is  considered  to  be  so  serious  in  consequence  of 
the  failure  of  the  crops  that  the  existence  of  famine 
conditions  has  been  proclaimed,  and  a  special  commis- 
sioner appointed  to  carry  out  relief  measures.  The 
anxiety  about  the  Australian  crops,  which  had  been 
great,  has  been  relieved  somewhat  by  the  rains  of  early 
November,  which  are  reported  to  have  improved  con- 
siderably the  outlook  in  Victoria  and  South  Australia. 
Advi(!es  from  Argentina  indicate  that  the  crops  are 
making  very  satisfactory  progress . 


While  the  cotton-manufacturing  industry  of  the 
country  is  now  beginning  to  feel  in  no  uncertain  way 
the  adverse  effects  of  the  strained  financial  conditions, 
the  year  1907  up  to  very  recently  had  been  one  of 
great  activity  and  unusual  profitableness  in  that  line. 
But  now  all  reports  denote  that  the  amount  of  new 
business  passing  is  very  moderate  in  volume  and  inter- 
est is  particularly  centred  on  consideration  of  the 
extent  to  which  production  will  have  to  be  curtailed 
to  meet  the  changed  situation.  Conditions  vary,  of 
course,  in  different  localities,  and  at  Fall  River  sugges- 
tions that  the  output  be  reduced  by  a  total  or  partial 
shut-down  for  two  weeks  or  more  meets  with  little 
favor,  the  claim  being  made  that  many  mills  ai-e  well 
undei-  orders.  At  the  same  time,  however,  the  stand- 
ing bid  of  the  American  Printing  Company  of  53^ 
cents  for  regular  standard  print  cloths,  Avhich  has 
sustained  the. market  for  some  weeks,  has  been  with- 
drawn, and  in  consequence  the  price  has  eased  off 
somewhat . 

In  sharp  contrast  with  the  situation  as  it  now  exists 
is  the  exhibit  as  to  dividends  and  financial  status 
made  by  the  Fall  River  mills  for  the  current  yeai'.  The 
results,  as  thus  indicated  at  the  close  of  the  period, 
mark  a  new  record  of  prosperit}'  in  this  important 
branch  of  the  textile  industry  of  the  United  States. 
From  the  compilations  prepared  by  us  it  Vv'ill 
be  observed  that  not  only  have  the  corporations, 
as  a  I'ule,  largely  increased  their  rates  of  distribution 
to  shareholders  in  this  latest  year^  but  the  credit  side 
of  their  profit  and  loss  accounts  has  in  many  instances 
been  phenomenally  augmented.  In  fact,  not  an  es- 
tablishment of  the  thirty-three  included  in  our  state- 
ments but  has  made  a  return  to  stockholdei's.  More- 
ovei',  this  excellent  exhibit  follows  a  generally  satis- 
factory showing  in  the  previous  year. 

Some  corporations  of  course,  pursuing  an  ultra- 
conservative  policy  as  regards  dividends,  have  in  1907 
merely  maintained  the  rate  of  1906  and  earlier  years, 
but  these  in  times  of  continued  ami,  in  a  measure, 
unusual  prosperity,  such  as  recently  experienced,  find 
some  other  way  to  directly  and  appreciably  benefit 
shareholders.     As  witness  the  King  Philip  mills    50% 


stock  dividend  at  the  beginning  of  the  year,  the  com- 
pany distributing  at  the  same  rate  upon  the  l}/^  mil- 
lions of  capital  as  they  had  been  doing  for  years  upon 
the  one  million.  An  even  more  conspicuous  example  is 
the  Pocasset  Manufacturing  Company,  its  capitalization 
having  been  doubled  through  a  distribution  of  stock, 
but  the  dividend  rate  remains  as  heretofore.  Again, 
the  stockholders  of  the  Chace  Mills  received  recently 
a  stock  dividend  equal  to  one-third  of  the  previous 
amount  without  suffering  any  decrease  in  the  rate  of 
dividend  distribution.  And  the  Richard  Borden 
Manufacturing  Company,  besides  raising  its  capitali- 
zation through  the  same  process  to  the  extent  of  25%, 
trebled  its  rate  of  distribution  in  1907.  Furthermore, 
the  Merchants'  Manufacturing  Company,  since  the 
declaration  of  the  November  dividend,  has  voted  to 
its  shareholders  a  stock  distribution  equal  to  50%  of 
present  holdings  and  other  corporations  have  been 
considering  action   along  similar  lines. 

We  are  obliged  to  defer  until  another  week 
the  publication  of  our  detailed  statement  show- 
ing the  results  from  each  mill  separately.  The 
thirty-three  corporations  included  in  our  compilations 
have  distributed  to  shareholders  in  1907  $2,691,625,  or 
an  average  of  11.09%,  on  the  capital  invested.  And 
in  this  total  no  account  is  taken  of  the  stock  dividends, 
which  during  the  year  aggregated  $2,000,000.  There 
are  some  cases  deserving  of  mention  because  of  the 
amounts  paid.  As  for  example,  the  Tro}'  Cotton  & 
Woolen  Manufacturing  Company  made  a  return  on 
the  capital  of  67%,  tlie  Sagamore  Manufacturing 
Company  30%,  the  Union  Cotton  Manufacturing 
Company  35)^%,  the  Border  City  Manufacturing 
Company  233^%,  and  the  Richard  Border  Manufactur- 
ing Company  20%, — the  last  in  addition  to  a  25%  stock 
dividend.  In  1906  the  amount  distributed  by  the 
thirty-three  mills,  while  satisfactory  compared  with 
most  earlier  years,  appears  small  compared  with  1907, 
having  been  only  $1 ,491,100,  or  an  average  of  6.83%-. 
In  our  record  of  Fall  River  mill  operations,  which  runs 
back  into  the  eighties,  there  is  nothing  to  equal  the 
rate  secured  this  year.  The  nearest  approach  to  it 
was  in  1889,  when  the  average  distribution  on  a 
capital  of  $18,558,000  was  9.97%.  A  year  earlier 
(1888)   the  rate  was  9.63%,. 

Referring  briefly  to  the  exhibit  made  b}'  the  profit 
and  loss  account  of  such  mills  as  have  furnished  de- 
tailed annual  reports,  eighteen  of  these,  whose  aggre- 
gate surplus  at  the  close  of  1906  was  $2,346,060,  made 
addition  to  it  in  1907  sufficient  to  carry  the  total  up 
to  $4,687,982— an  appreciation  of  nearly  100%. 
Furthermore,  this  surplus  is  more  than  three  times 
what  it  was  at  the  close  of  1905.  Under  such  condi- 
tions as  the  foregoing  disclose,  it  can  be  readily  under- 
stood why  the  labor  difficulties  of  the  year  at  Fall 
River  were  so  readily  adjusted  and  the  operatives  put 
upon  a  recoi-d  wage-scale. 


The  annual  reports  of  those  two  allied  roads,  the 
Iowa  Central  and  the  Minneapolis  &  St.  Louis,  were 
both  published  last  v.-eek.  They  are  known  as  the 
Hawley  roads.  As  far  as  net  earnings  are  concerned, 
there  is  a  rather  striking  contrast  between  the  two. 
The  Iowa  Central  with  $173,461  gain  in  gro.ss  earnings 
was  able  to  reduce  expenses  in  amount  of  $33,030, 
producing  a  gain  in  net  of  $206,491 .  The  Minneapolis 
&  St.  Louis,  on  the  other  hand,  with  $147,002  gain  in 
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gross  had  an  augmentation  of  $236,779  in  expenses, 
thus  involving  a  loss  in  net  of  $89,777.  The  large  in- 
crease, however,  in  expenses  in  the  case  of  the  latter 
road  followed  entirely  from  a  special  cause,  namely 
the  payment  of  personal  injury  claims  arising  out  of 
the  serious  accident  at  New  Prague  on  Sept.  14  1906 
caused  by  a  collision  between  a  passenger  and  a  freight 
train,  due  to  the  failure  of  the  freight  train  crew  to 
obey  orders.  Of  the  total  increase  in  expenses,  the 
sum  of  $157,376  was  paid  for  injuries,  loss,  damage 
and  other  casualties,  the  greater  part  being  in  settle- 
ment of  the  damage  claims  referred  to.  This  is  an 
item  of  expense  of  course  which  is  not  likely  to  be  re- 
peated the  present  year.  Even  as  it  was,  however, 
the  company  in  the  late  year  earned  $314,434  in  excess 
of  the  requirements  for  fixed  charges,  while  the  call 
for  the  5%  dividends  on  the  preferred  stock  was  only 
$200,000,  leaving  therefore  a  surplus  of  $114,434  on 
the  operations  of  the  twelve  months.  President 
Edwin  Hawley  points  out  that  the  earnings  of  the  com- 
pany were  unfavorably  affected  during  the  year 
by  reductions  in  freight  rates  and  passenger  rates 
made  effective  under  orders  from  the  Minnesota  State 
Railroad  Commission.  He  also  refers  to  the  injunc- 
tions issued  by  the  Federal  Circuit  Court  at  the  solici- 
tation of  the  shareholders  to  prevent  further  important 
reductions  in  freight  rates  by  the  Commission,  and 
expresses  the  belief  that  the  injunction  will  be  made 
permanent. 

In  the  case  of  the  Iowa  Central,  no  dividends  are  be- 
ing paid,  and  net  earnings  for  the  twelve  months 
showed  a  surplus  of  no  less  than  $445,595  above  the 
year's  requirements  for  charges.  Mr.  Hawley  states 
that  the  floating  indebtedness  of  the  company  was  re- 
duced during  the  year  by  $242,500  f-om  surplus  in- 
come. The  aggregate  of  bills  payable  June  30  1907 
was  $1,632,500,  but  as  against  this  the  company  held 
$3,270,000  first  and  refunding  bonds  in  its  treasury. 
It  also  held  $423,258  of  actual  cash,  besides  other 
amounts  of  current  assets.  Mr.  Hawle}^  notes  that  the 
receipts  from  operations  the  late  year  were  the  largest 
in  the  company's  history,  and  says  that  the  gain  for 
the  twelve  months  is  evidence  of  the  steady  improve- 
ment in  the  industries  of  the  communities  served,  and 
reflects  a  normal  growth  in  traffic  resulting  there- 
from . 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week.  Unofficial  or 
open  market  rates  were,  compared  with  last  week, 
unchanged  at  London,  easier  at  Berlin  and  at  Frank- 
fort and  3^  of  1%  higher  at  Paris. 

The  striking  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  the  loss  of  $4,313,000 
in  cash;  this  was  so  small  because  the  receipts  were  so 
free  during  the  week  of  gold  from  abroad.  Loans 
were  augmented  $38,863,800  and  general  deposits  in- 
creased $35,091,200.  There  was  a  decrease  in  reserve 
of  $13,085,800,  to  $51,924,625  deficiency.  Computed 
upon  the  basis  of  deposits,  less  those  of  $73,092,200 
public  funds,  the  deficiency  was  $33,651,575;  it  may 
be  noted  that  the  increase  in  public  deposits,  com- 
pared with  those  reported  October  25,  was  $25,028,600 . 


The  money  market  situation  has  this  week  been 
directly  influenced  by  the  urgent  demands  by  interior 
banks  upon  their  New  York  correspondents  for  funds, 


not  only  for  the  movement  of  the  crops  but  for  pay-rolls 
and  other  purposes.  Transfers  through  the  Sub- 
Treasury  have  been  large,  and  these  include  not  only 
balances  but  the  proceeds  of  gold  importations  that 
have  been  effected  by  some  banks  in  interior  cities. 

The  domestic  exchange  market  is  in  almost  as  de- 
ranged a  condition  as  is  that  of  foreign  exchange. 
Some  country  banks  have  drawn  so  heavily  upon  their 
New  York  balances  that  they  are  unable  to  supply 
exchange  for  mercantile  and  other  remittances  hither, 
and  have  only  small  reserved  balances  in  the  East. 
Consequently  rates  for  such  exchange  are  abnormally 
high  and  during  the  week  they  were  quoted  at  $2  50 
to  $5  per  $1,000  at  Philadelphia  and  $7  per  $1,000  at 
St.  Louis. 

It  was  reported  on  Thursday  that  the  New  York 
Clearing  House  had  retired  some  important  amounts 
of  loan  certificates.  It  appeared,  however,  that  such 
retirement  was  the  result  of  a  withdrawal  of  securities 
that  were  pledged  for  the  loan  certificates,  thus  only 
temporarily  reducing  the  volume  of  the  latter. 

In  the  local  money  market  there  was  some  improve- 
ment, reflecting  the  distribution  of  imported  gold,  the 
increase  in  national  bank  circulation,  the  augmented 
coinage  at  the  mints  and  the  other  measures  that  have 
been  resorted  to  for  the  relief  of  the  market.  There 
was,  however,  only  a  slight  concession  in  the  premium 
for  small  denominations  of  currency,  which  were  in 
request  for  pay-rolls,  particularly  in  the  closing  days 
of  the  week.  After  a  decline  in  the  premium  on  cur- 
rency to  l}/2@^}4%  on  Friday,  there  was  a  sharp  re- 
covery, due  to  a  demand  from  Philadelphia;  the  rate 
there  was  2}/^@3}/^% .  Sales  of  spot  gold  were  effected 
at  2M@27^%.  The  call  loan  branch  of  the  money 
market  was  easier  and  loans  were  effected  at  a  lower 
average  than  at  any  time  since  the  crisis  began  to 
develop.  Money  on  call,  largely  representing  bankers' 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  15%  and  at  5%,  averaging  about  10%. 
The  higher  rate  was  recorded  on  Thursday  and  it  was 
due  to  a  calling  of  loans  in  consequence  of  the  with- 
drawal from  local  depositories  of  public  funds,  which 
withdrawals  are  expected  to  amount  to  10%  of  the 
holdings  thereof,  or  about  7}^  millions.  On  Monday 
loans  were  at  13%  and  at  7%  with  the  bulk 
of  the  business  at  12%.  On  Tuesday  transactions 
were  at  12%  and  at  6%  with  the  majority  at  10%. 
On  Wednesday  loans  were  at  12%  and  at  5%  with  the 
bulk  of  the  business  at  10%.  On  Thursday  transac- 
tions were  at  15%  and  at  6%  with  the  majority  at 
10%.  On  Friday  loans  were  at  15%  and  at  6%  with 
the  bulk  of  the  business  at  12%.  Time  contracts  on 
good  mixed  Stock  Exchange  collateral  are  quoted  at 
12@15%  for  sixty  to  ninety  days  and  at  6%  for 
twelve  months;  the  reported  business  is  small  and  for 
the  shorter  periods.  Commercial  paper  is  nominally 
quoted  at  7@73^%  for  sixty  to  ninety-day  endorsed 
bills  receivable  and  for  four  to  six  months'  prime  single 
names.  Merchants  are  experiencing  much  difficulty 
in  obtaining  accommodation,  and  their  requirements 
have  been  increased  because  of  slow  collections,  and 
also  on  account  of.  the  derangement  of  domestic  ex- 
changes, which  has  aft'ected  remittances.  It  is  ex- 
pected, however,  that  when  the  deferred  call  by  the 
Comptroller  of  the  Currency  shall  be  made  for  a  state- 
ment of  national  bank  conditions,  resources  which 
have  been  accumulated  in  anticipation  of  such   call 
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will  be  released  and  be  employed  largely  in  the  com- 
mercial paper  market. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  7%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  73^ @ 73^%.  The 
open  market  rate  at  Paris  is  4@43/^%  and  at  Berlin 
and  Frankfort  it  is  7%.  According  to  our  special 
cable  from  London  the  Bank  of  England  gained 
£3,171,066  bullion  during  the  week  and  held  £31,896,- 
291  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  gain  was  due  mainly  to 
large  purchases  in  the  open  market,  although  imports 
from  the  Continent  were  of  good  volume.  The  de- 
tails of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports,  £4,809,000  (of  which 
£1,370,000  from  the  Continent,  and  there  were  pur- 
chased in  the  open  market  £3,082,000  U.  S.  coin, 
£26 1,000 German  coin  and  £96,000  bar  gold);  exports, 
£1,875,000  (of  which  £15,000  to  South  America  and 
shere  were  sales  in  the  open  market  of  £1,020,000  bar 
gold  and  £840,000  U.  S.  coin),  and  receipts  of 
£237,000  net  from  the  interior  of  Great  Britain. 


The  market  for  foreign  exchange  was  generally 
strong  this  week  with  the  business  chiefly  confined  to 
cables.  These  were  in  request  to  effect  remittances 
incident  to  the  bi-monthly  settlement  on  the  London 
Stock  Exchange  and  also  to  provide  cover  for  new 
engagements  of  gold.  Sight  exchange  was  sympa- 
thetically influenced  by  the  movements  in  cables  and 
at  intervals  it  fluctuated  widely.  Long  sterling  was 
quoted  at  nominal  rates  and  only  a  small  business  was 
reported;  commercial  bills  were  in  good  demand 
though  quite  irregular,  and  they  were  affected  by  the 
monetary  situation.  The  tone  was  strong  on  Satur- 
day of  last  week  with  large  transactions  in  cables  as 
the  feature.  Additional  engagements  of  gold  con- 
tributed to  an  increased  demand  for  cable  transfers 
on  Monday,  and  sight  bills  were  in  request  for  remit- 
tance by  the  following  day's  mail;  one  feature  was  a 
liberal  supply  of  cotton  drafts.  The  indications  on 
Tuesday  seemed  to  point  to  a  comparatively  small 
account  in  Americans  at  the  London  settlement,  and 
the  market  was  consequently  only  moderately  active; 
rates  were  slightly  lower  for  sterling  and  continental 
exchange,  but  the  recessions  were  not  important.  The 
feature  on  Monday  was  a  sharp  advance  in  cables  and 
the  market  was  also  affected  by  a  higher  premium 
on  gold  and  on  currency  and  by  a  renewed  demand 
to  cover  additional  engagements  of  the  metal;  the 
rise  in  cables  stimulated  an  improvement  in  sight  ster- 
ling. A  decline  in  the  gold  premium  on  Thursday, 
easier  open  market  discounts  in  London,  the  absence 
of  a  change  in  the  Bank  of  England  rate  and  the 
improved  condition  of  that  institution,  as  shown  by 
the  statement,  together  contributed  to  a  heavy  tone 
for  exchange,  though  there  was  a  recovery  in  the  after- 
noon and  the  market  closed  strong  at  about  the  highest 
for  the  week.  Late  cables  reported  the  negotiations 
referred  to  above  between  Mr.  Morgan  and  the  Bank 
of  France  for  the  procurement  of  a  supply  of  gold. 
There  was  a  somewhat  urgent  demand  for  exchange  on 
Friday,  when  the  best  rates  for  the  week  were  recorded. 
Net  engagements  of  gold  thus  far  reported  on  this 
movement  amount  to  $63,825,000.  The  "Oceanic" 
arrived  on  Wednesday  with  $8,250,000,  making  a  total 


of  $31,446,847  thus  far  received,  and  it  is  expected 
that  steamers,  now  nearly  due,  will  bring  $7,250,000. 
The  "Mauritania,"  which  leaves  Liverpool  to-day  (Sat- 
urday), will  bring  $5,000,000,  and  other  steamers  sail- 
ing on  that  day  an  equal  amount. 

The  exchange  market  opened  on  Saturday  of  last 
week  at  an  advance,  compared  with  the  previous  day, 
of  50  points  for  sight  at  4  85M@4  86i^,  while  cables 
were  25  points  higher  at  4  883^  @  4  883/2)  long  was 
easier  at  a  decline  of  50  points  to  4  78^@4  79.  On 
Monday  long  rose  2  5  points  to  4  79@4  793^,  short  50 
points  to  4  86@4  863^,  and  cables  25  points  to  4  89@ 
4  893^.  On  Tuesday  long  fell  50  points  to  4  78@4  79, 
short  25  points  to  4  8590 @ 4  86,  and  cables  25  points 
to  4  88M@4  89.  On  Wednesday  long  was  unchanged , 
while  short  was  50  points  higher  at  4  863^@4  863^2 
and  cables  25  points  at  4  90@4  903^.  On  Thursday 
long  advanced  100  points  to  4  78@4  80,  short  25 
points  to  4  863^@4  86M,  while  cables  fell  25  points 
to  4  89^@4  90.  The  market  was  very  strong  on 
Friday  at  an  advance  of  150  points  for  long  and  50 
for  short  and  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown  J  60  days 

Bros.  &  Co ISight 

Baring  JCO  days 

&  Co iSlglit__ 

Bank   British  J60days 
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Canadian  Bank  J  GO  days 
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Heidelbach,    Ickel-       JGOdays 

helmer  &  Co 1Sight__ 

Lazard  J60  days 

Freres ]  Sight.  _ 
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of  Canada iSight., 
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The  market  closed  on  Friday  at  4  81  @4  813^  for 
long,  4  87@4  873^  for  short  and  4  90@4  903^  for 
cables.  Commercial  on  banks  4  783^ @ 4  79  and  doc- 
uments for  payment  4  78@4  81.  Cotton  for  payment 
4  78@4  783^,  cotton  for  acceptance  4  783^@4  79  and 
grain  for  payment  4  80M@4  81. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Nov.  15  1907. 


Received  by      Shipped  by 
N.  Y .  Banks.  N .Y .  Banks. 


Net  IntcTloT 
Movement. 


Currency  . 
Gold   __. 


Total  gold  and  legal  tenders. 


$2,.')00,000 
2,000.000 


$4,500,000 


517.816,000 
9,-300,000 


$27,116,000 


Loss  $15,316,000 
Loss       7,300,000 


Loss  $22,616,000 


With    the  Sub-Treasury    operations  and  gold  im- 
ports the  result  is  as  follows. 


Week  ending  Nov.  15  1907. 

Into 
Banks. 

Out  0/ 
Banks. 

Net  Change  In 
Bank  Holdings. 

Banlis'  Interior  movement  asabove.. 
Sub-Treas.  opera,  and  gold  imports. 

$4,500,000 
68,000,000 

$27,116,000 
43.000,000 

Loss  $22,616,000 
Gain    15,000,000 

Total  gold  and  legal  tenders 

$62,500,000 

$70,116,000 

Loss    $7,616,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  oj 


England, 
France.. 
Germany 
Russia  . . 
Aus.-Hun 

Spain 

Italy 

Neth'lands 
Nat.Bclg.. 
Sweden  .. 

Total  week 
Prev  .week 


Nov.  14  1907. 


Nov.  15  1906. 


Gold. 


Silver. 


Total. 


Gold. 


SUver. 


Total. 


£ 

31.890.291 

108,206,614 

28,597,000 

125,147,000 

45,516,000 

15,601.000 

36,686,000 

7,024,900 

3.096,000 

4,225,000 


406,595,805 
406174,849 


37,366 
7,925 
4,9SS 
11,544 
25,449 
4.S2:i 
4.984 
1.548 


£ 
...  31,896 
891  145,573 
,000  3(1,522, 
000,130,135 
OOO!  57.060 
41.050, 
41,.'">0y, 
12.109, 
4,644, 
4,225, 


OOOi 
200l 
.400 
000 


,291'  29 
,505112 
,0II0:  28 
000  112 
,000'  46 
,000  15 
L'OO;  31 
300  5 
000  3 
000  3, 


£ 
.799.369' 
311.471; 
943 ,000, 
875,0001 
M0,00(;, 
,327.000,' 
,251.00()l 
531.200 
291,333 
903,000 


40,455,133 
8,200,000 
4.241,000 
11.717,000, 
24.007,000| 
3.S12.400 
5.510,100 
1,046.667 


29.799.309 

152.7(:6.604 

37.143,000 

117.116.000 

58.327.000 

39..334,000 

35.0(3,400 

11.071.300 

4,937,000 

3,963.000 


98,628,401  505. 224, 29(;!3Sy, 902,373  99,fil8,.300  4.s9,.520,fi73 
99,409,427,.505, 584.276,389.726.097,100. 110. 672,489.836. 769 
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THE  QUESTION  OF  REFORM  LEGISLATION. 

It  was  quite  inevitable  that,  with  the  extreme  dis- 
order into  which  credit  has  fallen  during  the  past  few 
weeks,  and  with  the  actual  and  acute  famine  of  cir- 
culating medium — leading  in  several  cities  to  the  actual 
circulation,  in  the  place  of  notes,  of  certificates  in 
small  denominations  guaranteed  by  tlie  clearing 
houses — much  anxious  discussion  regarding  possible 
relief  through  new  currency  expedients  should  have 
been  excited.  One  of  the  invariable  sequels  to  a  grave 
economic  disturbance  of  this  sort  is  the  multitude  of 
such  projects  which  come  to  light.  Some  of  them,  as 
in  the  case  of  the  specie-resumption  law  which  followed 
the  panic  of  1873,  and  the  silver-purchase- repeal  bill 
which  was  passed  just  after  the  panic  of  1893,  are  of 
such  a  nature  that  they  serve  as  a  basis  for  sound  and 
conservative  legislation.  Others,  like  the  increase  in 
legal-tender  issues,  a  bill  for  which  went  through 
Congress  after  the  panic  of  1873  and  was  stopped 
only  l)y  President  Grant's  peremptory  veto,  are  the 
suggestions  of  excited  minds  which  are  willing,  in  the 
stress  of  financial  emergency,  to  discard  even  the 
principles  which  a  month  ago  they  held  to  be  funda- 
mental . 

We  presume  that  projects  of  both  sorts  will  come  into 
public  discu.ssion  as  a  result  of  the  present  situation; 
indeed,  there  have  come  to  our  notice  during  the 
past  v.'eek  propositions  of  a  ver}^  reactionary  sort,  as 
well  as  propositions  so  intrinsically  sound  that  they 
are  altogether  likely  to  be  enacted  into  law.  Sympa- 
thizing wholly  with  the  motives  which  imderly  all 
suggestions  for  quick  remedial  legislation,  we  wish, 
nevertheless,  to  point  out  three  facts  which  we  regard 
as  of  prime  importance  at  the  present  time.  One  of 
them  has  to  do  with  the  very  great  danger  of  applying, 
at  such  a  juncture,  for  the  extension  of  credit-issuing 
powers  enjoyed  by  the  National  Government.  It  is 
the  teaching  of  our  history  that  such  privileges  need 
to  be  jealously  guarded  by  the  people;  yet  occasions 
of  the  present  sort  have  been  fruitful  in  illustrations 
of  action  of  this  nature,  seemingly  logical  when 
judged  by  the  emergency  of  the  moment,  but  which 
fastened  on  the  country  for  a  long  series  of  subsequent 
years  a  train  of  economic  evils  from  which  the  whole 
body  of  sound  economic  opinion  was  unable  to  free 
the  country.  We  need  perhaps  only  mention  the  legal- 
tender  issues  themselves — an  expedient  adopted  under 
what  has  often  been  defined  as  the  urgent  necessity  of 
the  hour,  and  yet  which  brought  in  its  train  a  chapter 
of  comequences  under  which  American  finance  and 
industry  suffered  for  the  whole  of  the  subsequent 
generation. 

To  this  general  statement  regarding  the  danger  of 
appealing  to  the  Government,  we  must  add  two  further 
points  regarding  hasty  action  with  a  view  to  remedies — 
one,  that  a  hurried  recourse  of  the  sort  would  in  all 
probyability  not  be  enacted  into  law,  if  enacted  at  all, 
until  too  late  to  be  of  any  real  service  for  the  emer- 
gency of  the  hour;  the  other,  that  proposals  of  currency 
legislation  which  are  complicated  and  technical  in 
their  nature  .stand  in  strong  danger  of  delay,  if  not 
defeat,  for  the  reason  that  their  very  com- 
plexity will  invite  protracted  discussion  and  honest 
opposition. 

We  believe,  in  short,  that  whatever  currency  legis- 
lation is  pressed  on  the  coming  session  of  Congress 


ought  to  be  as  simple  in  its  terms  as  circumstances 
will  allow.  For  ourselves,  we  have  at  the  moment  no 
single  and  special  expedient  to  propose.  Under  the 
conditions  above  described,  however,  it  would  not  be 
the  part  of  wisdom  to  ignore  the  fact  that  at  least  one 
plan  now  stands  before  the  country  with  the  endorse- 
ment of  the  National  Bankers'  Association  and  the 
Chamber  of  Commerce.  It  is  a  plan  which  has  re- 
ceived wide  discussion,  which  has  been  approved  by 
conservative  authorities  in  banking  and  trade  quarters, 
and  which  would  almost  certainly,  in  our  judgment, 
have  served,  supposing  it  to  have  been  already  en- 
acted into  laM',  greatly  to  mitigate  the  sufferings  of  the 
past  few  weeks.  We  refer,  of  course,  to  the  so-called 
Chamber  of  Commerce  plan,  as  endorsed  and  modified 
by  the  Bankers'  Association. 

The  plaas  proposed  by  these  two  organizations 
differed  somewhat  in  their  details,  but  the  funda- 
mental purpose  to  be  achieved  was  the  permitting  to 
banks  of  circulation  additional  to  notes  already  out- 
standing against  Government  bonds;  such  circulation 
to  be  based  on  general  assets,  to  be  issued  in  a  fixed 
ratio  to  the  outstanding  bond-secured  circulation, 
to  be  taxed  with  a  view  to  iasure  its  early  retirement, 
and  to  be  sustained  by  a  25%  cash  reserve.  The 
differences  between  the  Chamber  of  Commerce's  and 
the  Bankers'  Association's  plans  are  limited  in  the 
main  to  the  amount  to  be  thus  authorized,  the  Cham- 
ber of  Commerce  suggesting  an  authorized  increase  of 
currency  of  50%  of  outstanding  circulation,  whereas 
the  Bankers'  Association  proposed  40%,  with  a  further 
possible  issue  in  the  ratio  of  123/2%  to  the  capital  of 
the  bank.  The  Bankers'  Association  proposed  a  tax 
of  2}/2%  on  the  first  additional  issue  and  5%  on  the 
further  issue  just  referred  to;  the  Chamber  of  Com- 
merce suggested  a  tax  of  5  or  6%  on  the  whole  out- 
standing issue  until  redeemed.  Our  own  judgment 
has  been,  on  the  whole,  that  in  so  far  as  this  note  issue 
is  to  be  deemed  an  emergency  currency,  the  tax  rate 
should  be  high — this  with  the  view  of  preventing  its 
issue  in  advance  of  actual  and  urgent  requirements, 
and  of  insuring  its  early  retirement.  We  should,  for 
instance,  not  have  been  much  better  off  in  the  panic  of 
a  fortnight  ago,  had  such  a  law  been  on  the  statute 
books,  and  had  the  banks,  in  the  stress  for  money  in 
midsummer,  already  used  up  all  the  facilities  for  addi- 
tional circulation  granted  them  by  such  a  law. 

We  hold  no  brief  for  the  plan  described,  or  for  any 
other;  nevertheless  it  is  decidedly  our  judgment  that 
the  line  of  least  resistance  will  be  followed  through  the 
adoption  of  the  main  points  of  some  plan  already  con- 
sidered and  digested  bj'  the  public;  and  for  this  reason 
it  appears  to  us  that  the  scheme  referred  to  ought  to 
have  a  prominent  place  in  all  Congressional  discussions. 
We  are  aware  that  the  Chamber  of  Commerce  Com- 
mittee, in  reporting  on  its  plan,  discouraged  the 
notion  of  an  emergency  currency,  properly  so-called, 
stating  that  while  "this  may  possibly  have  a  legitimate 
place  in  a  properly  safeguarded  general  system  of 
credit  currency,"  nevertheless,  "standing  by  itself  it 
would  when  availed  of  only  increase  the  distress  and 
difficulties,  to  allay  v/hich  ostensibh^  would  be  its 
purpose."  There  is  some  force  in  this  objection, 
though  it  is  only  reasonable  to  point  out  that  the  Bank 
of  Germany  has,  with  marked  success,  pui-sued  for 
many  years  exactly  this  plan  of  a  highly-taxed  emer- 
gency currency.     We  repeat  that  we  wish  to  throw  no 
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obstacle  in  the  way  of  any  other  rational  proposition 
which  may  be  brought  before  the  people  and  their 
legislators.  Our  feeling  is,  however,  very  strong  that 
the  nation  needs  most  of  all  to  avoid  a  jangle  of  dis- 
cordant voices  and  of  mutually  conflicting  plans, 
whicli  would  turn  the  really  promising  opportunity 
for  reform,  which  recent  events  have  provided,  into 
a  deadlock  over  any  plan  whatever. 


THE  GREAT  NOR  THERN  REPORT. 

The  Great  Northern  Railway  Co.  in  its  annual  re- 
port, issued  the  present  week,  shows  plainly  the  ef- 
fects of  the  unfavorable  conditions  under  which  opera- 
tions had  to  be  carried  on  during  the  twelve  months. 
It  is  doubtless  true  that  the  Great  Northern  had  more 
of  these  unfavorable  influences  to  contend  against  than 
most  roads.  At  all  events,  no  other  railroad  report 
which  has  come  under  our  notice  covering  the  same 
period  of  twelve  months  reveals  in  such  a  striking  way 
the  presence  of  adverse  influences  of  a  very  pronounced 
type.  Stated  in  brief,  an  increase  of  $3,868,122  in  the 
gross  earnings  was  attended  by  an  augmentation  of  no 
less  than  $6,709,853  in  operating  expenses,  besides 
which  there  was  a  further  augmentation  of  $279,327 
in  taxes.  Consequently,  net  earnings  from  operations 
fell  off  in  the  large  sum  of  $3,121,058. 

Some  of  the  causes  responsible  for  this  poor  showing 
of  net  were  to  an  extent  exceptional  and  peculiar  to 
the  Great  Northern,  which  is  the  reason  why  the  road 
is  obliged  to  report  such  an  extraordinarily  large  in- 
crease in  the  expense  accounts,  albeit  heavy  additions 
to  expenses  have  been  a  common  feature  with  the  rail- 
roads generally,  though  not  to  the  same  proportionate 
extent.  Our  readers  are  familiar  with  the  fact 
that  repeated  increases  in  wages  and  enhanced  prices 
for  materials  and  supplies  and  of  everything  else  en- 
tering into  the  operating  accounts  of  the  railroads, 
have  added  enormously  to  operating  costs  on  all  our 
railroads.  In  addition,  the  Great  Northern  suffered 
from  weather  conditions  which  have  had  no  parallel  in 
its  whole  history.  During  December  1906  and  Jan- 
uary and  February  1907 — a  period  covering  one-quar- 
ter of  the  year — business  was  practically  paralyzed  in 
Northern  Minnesota  and  North  Dakota  by  extremely 
cold  weather  and  very  deep  snow.  Chairman  James  J. 
Hill  points  out  that  the  depth  of  snow  in  the  States 
mentioned  was  greater  than  ever  known  since  the  line 
was  built.  Every  effort  was  made,  he  states,  to  keep 
the  line  open  and  to  move  fuel  and  supplies  to  the  ex- 
clusion of  other  traffic .  Altogether,  this  state  of  things 
caused  a  direct  and  unusual  expenditure  of  over  $950,- 
000.  This  was  in  addition  to  the  loss  in  earnings  in- 
curred through  the  suspension  of  traffic  movement;  for 
Mr.  Hill  asserts  there  was  a  large  loss  of  revenue  in 
the  way  mentioned  in  several  of  the  months — all  due 
to  snow  blockades  and  theseverity  of  the  weather.  It 
is  also  pointed  out  that  the  reductions  made  in  rates 
during  the  year,  some  of  which  reductions  were 
voluntary  and  others  forced  upon  the  company, 
caused  a  reduction  in  earnings  of  about  $1,000,- 
000.  After  all  has  been  said,  however,  it  still 
remains  true  that  the  unfavorable  results  for  the 
year  have  followed  entirely  from  the  enormous 
increase  in  expenses,  and  that  this  latter  has  been 
due  in  great  part  to  the  increases  which  were  made 
in  wages  and  thg  enhanced  cost  of  materials  and  sup- 
plies. 


If  the  Great  Northern  had  not  been  so  strongly 
intrenched  as  to  net  income — if  it  had  not  had  such[|a. 
large  margin  of  income  to  encroach  upon  over  and 
above  its  dividend  requirements — this  loss  of  $3,121,- 
058  in  the  income  from  operations  would  have  left  it 
seriously  crippled,  and  not  unlikely  would  have 
jeopardized  the  continuance  of  dividends.  But  the 
Great  Northern  enjoys  the  distinction  of  being  very 
lightly  capitalized,  besides  which  very  large  sums- 
have  been  spent  from  year  to  year  for  additions,  ex- 
tensions and  improvements,  against  which  no  capital 
obligations  whatever  have  been  issued,  the  outlays 
being  paid  for  out  of  surplus  earnings.  It  must  also 
be  remembered  that  the  company  gets  a  large  yearly 
return  from  its  investments  and  from  other  outside 
sources.  This  last  is  a  circumstance  which  should  not 
be  overlooked,  not  only  because  it  is  a  factor  contrib- 
uting to  keep  up  dividends,  but  also  because  it  has  an 
important  bearing  upon  the  question  of  the  profit 
which  is  obtained  from  operations  alone.  At  the 
moment,  however,  the  point  of  chief  interest  is  that, 
by  reason  of  the  circumstances  enumerated,  the  com- 
pany is  able  to  show  its  dividends  fully  earned,  with 
a  considerable  surplus  left  over,  notwithstanding  the 
reduction  of  over  $3,000,000  in  the  net  earnings  from 
operations . 

On  its  light  capitalization  the  company  is  pay- 
ing moderately  large  dividends,  namely  7%  per 
annum  (omitting  the  occasional  extra  dividends  like 
the  13^%  paid  the  present  month  from  the  earnings 
of  the  Lake  Superior  Company),  and  the  call  for  these 
7%  dividends  in  the  late  year  was  $10,469,662.  In- 
cluding the  $3,414,798  of  income  derived  from  other 
sources  during  the  twelve  months,  total  net  income 
was  $2,155,703  in  excess  of  these  dividend  require- 
ments. The  company  was  not  even  obliged  to  forego 
the  usual  contributions  out  of  income  to  certain  special 
funds.  For  instance,  before  arriving  at  the  result 
named,  $2,000,000  was  transferred  to  the  Fund  for 
Permanent  Improvements  and  Renewals  and  $2,934,- 
976  to  the  Fund  for  Replacement  of  Equipment, 
making  together  $4,934,976 — almost  five  million 
dollars.  In  addition,  certain  extraordinary  expendi- 
tures are  always  included  directly  in  the  expense  ac- 
counts in  the  charges  for  maintenance  of  road  and 
structures.  The  amount  of  these  extraordinary  ex- 
penditures in  the  late  year  was  considerably  smaller 
than  in  the  year  preceding,  but  yet  amounted  to  $1,- 
894,382.  The  contribution  of  $2,000,000  to  the  Fund 
for  Permanent  Improvements  and  Renewals  was,  like 
the  somewhat  larger  charge  for  the  previous  year,  to 
provide  for  future  contingencies,  and  the  cost  of  such 
additions  and  improvements  to  the  property  as  cannot 
properly  be  included  in  operating  expenses  but  which 
should  not  be  capitalized.  The  contribution  to  the 
Fund  for  Replacement  of  Equipment  is  on  account  of 
the  depreciation  of  equipment,  caused,  it  is  stated 
by  its  use  during  the  j^ear. 

It  is  worth  noting  that,  in  face  of  the  adverse  condi- 
tions that  prevailed,  the  management  was  able  to 
make  a  further  advance  in  operating  efficiency.  The 
company  h  as  long  been  distinguished  for  its  high  train- 
load,  Mr.  Hill  having  been  the  pioneer  among  railroad 
men  in  promoting  economy  of  operations  in  that  direc- 
tion. In  the  late  year  the  average  was  raised  still 
higher,  an  addition  of  almost  19  tons  being  made  to 
the  load,  bringing  the  average  up  to  549  tons.     That 
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such  an  achievement  should  have  been  accomplished 
in  a  year  like  that  under  review,  when  weather  condi- 
tions of  such  extraordinary  severity  had  to  be  con- 
tended with,  and  when,  in  addition,  traffic  movements 
were  seriously  deranged  during  part  of  the  year  by 
reason  of  the  efforts  made  to  rush  coal  supplies  into 
the  Northwest  to  relieve  the  coal  famine  prevailing 
there,  affords  new  evidence  of  the  careand  attention 
given  to  operating  details  on  this  road  and  of  the  fruits 
attendant  upon  such  a  policy.  Including  company 
freight,  the  average  train-load  was  624  tons. 

This  steadily  developing  operating  efficiency  has 
inured,  in  the  main,  to  the  patrons  of  the  road.  Be- 
sides the  better  accommodations  and  service  they  are 
receiving,  they  are  also  with  each  succeeding  year  get- 
ting transportation  services  rendered  at  a  decreasing 
cost  per  unit  of  service.  President  L .  W.  Hill  furnishes 
a  long  list  of  instances  of  specific  reductions  in  rates 
made  during  the  late  year,  some  voluntary  and  some, 
as  already  stated,  forced.  The  effect  has  been  a  fur- 
ther decline  in  the  average  rate  realized  by  the  com- 
pany per  ton  per  mile.  This  average  has  all  along 
ruled  low,  but  in  the  late  year  there  was  a  further  re- 
duction of  22  hundredths  of  a  mill,  carrying  the  aver- 
age down  to  7.69  mills  per  ton  per  mile.  Lest  the 
reader  may  not  fully  realize  what  such  a  low  average 
rate  means  on  a  system  like  the  Great  Northern,  run- 
ning for  considerable  distances  through  sparsely  set- 
tled districts,  we  will  state  it  is  tantamount  to  saying 
that  the  road  is  obliged  to  carry  1  1-3  tons  a  mile  in 
order  to  earn  a  single  cent . 

In  computing,  above,  the  dividend  requirements ,Ve 
had  reference,  of  course,  entirely  to  the  $149,577,500 
of  stock  actually  outstanding.  During  the  year  an  in- 
crease in  the  capital  of  $60,000,000  was  provided  for. 
The  additional  stock  was  offered  to  the  shareholders 
at  par  last  December,  but,  owing  to  litigation  on  the 
part  of  the  State  of  Minnesota  to  prevent  the  issue  of 
the  new  stock  without  the  authority  of  the  Railroad 
and  Warehouse  Commission  of  the  State,  the  matter 
was  tied  up  for  several  months,  the  courts  finally  de- 
ciding in  favor  of  the  contention  of  the  company  on 
March  28  1907.  Up  to  June  30  1907  there  had  been 
collected  on  subscriptions  to  the  new  stock  $34,616,212. 
The  certificates  for  this  new  stock  will  not  be  issued 
untU  May  1  1908. 

That  the  company  had  need  for  a  large  amount  of 
additional  funds  is  evident  from  a  study  of  the  report . 
Tables  are  given  showing  that  expenditures  during  the 
year  on  the  capital  accounts  of  the  proprietary  com- 
panies for  work  completed  or  under  construction 
reached  $4,999,150,  a  large  part  of  which  was  advanced 
by  the  Great  Northern.  The  company  also  advanced 
for  construction  purposes  during  the  year  to  other 
companies  the  sum  of  $18,315,795.  There  was  like- 
wise paid  during  the  year  for  additional  equipment 
for  the  Great  Northern  Railway  $5,991,533.  Up  to 
June  30  1907  the  Great  Northern  had  advanced  for 
construction  purposes  to  various  companies  no  less 
than  $37,536,783,  this  being  independent  of  the  sum 
spent  in  acquiring  the  entire  issue  (£500,000)  of  the 
common  shares  of  the  Kootenay  Railway  &  Naviga- 
tion Co.,  Ltd. 
.  The  financial  condition  of  the  company  on  June  30 
1907  was  one  of  great  strength,  the  balance  sheet  show- 
ing nearly  $20,000,000  of  cash  on  hand  and  $30,808,540 
of  current  assets,  including  such  cash.     In  addition. 


of  course,  about  $25,000,000  is  still  to  be  received  on 
the  subscriptions  to  the  $60,000,000  of  new  stock. 
There  was  no  change  during  the  year  in  the  bonded  debt 
of  any  of  the  proprietary  companies,  while  there  was  a 
reduction  of  $323,000  in  the  bonded  debt  of  the  St. 
Paul  Minneapolis  &  Manitoba  Company.  The  report 
contains  no  allusion  to  the  distribution  during  the  year 
of  the  Great  Northern  ore  lands,  to  represent  which 
certificates  of  beneficial  interest  were  given  to  Great 
Northern  stockholders,  share  for  share.  The  reason 
for  the  apparent  omission  is  that  the  acquisition  of 
these  ore  properties  was  not  a  venture  of  the  Great 
Northern  Company,  but  a  personal  venture  of  Mr. 
James  J.  Hill  himself,  the  profits  and  benefits  from 
which  he  has  voluntarily  chosen  to  share  with  the 
Great  Northern  stockholders. 


THE  KANSAS  CITY  SOUTHERN  RAILWAY. 

The  Kansas  City  Southern  Railway  Co.  is  one  of 
the  railroads  in  the  Southwest  in  whose  position  and 
outlook  a  considerable  change  has  occurred  within  the 
last  two  years.  It  is  not  a  large  system,  comprising 
only  827  miles  of  road,  but  its  geographical  location 
gives  its  strength,  constituting  as  it  does  a  trunk 
line  from  Kansas  City  in  the  Missouri  Valley  to  Port 
Arthur  on  the  Gulf  of  Mexico.  Of  coui-se  the  boun- 
teous harvests  with  which  the  Southwest  was  blessed 
in  1906  were  a  factor  of  great  advantage  to  all 
the  roads  in  that  part  of  the  country.  But  in  the  case 
of  the  Kansas  City  Southern  there  was  an  additional 
advantage  derived  from  the  extensive  improvements 
which  have  been  made  under  the  new  management. 

The  annual  report  lays  strong  emphasis  on  this  latter 
feature.  For  instance,  it  is  stated  that  the  large  in- 
crease in  freight  earnings  during  the  twelve  months 
was  due  principally  to  increase  in  efficiency  from  im- 
provements and  additions  with  respect  to  track  and 
equipment.  In  the  report  for  the  previous  year  it  was 
pointed  out  that  the  road  had  been  unable  from  want 
of  adequate  facilities  to  transport  all  the  freight  traffic 
which  naturally  belonged  to  it.  During  the  year 
ending  June  30  1907,  however,  about  27  miles  of  new 
spurs  and  sidings  were  constructed,  considerable  addi- 
tions made  to  equipment  and  extensive  improvements 
effected  in  roadway  and  tracks,  involving  altogether 
a  total  net  expenditure  during  the  twelve  months  of 
$2,436,955.  Notwithstanding  this  work,  offerings  of 
traffic,  we  are  told,  kept  in  advance  of  the  improving 
efficiency  of  the  property,  so  that  even  now  it  is  impos- 
sible to  handle  all  freight  offered  without  a  consider- 
able increase  in  jDower. 

A  large  proportion  of  the  increase  in  freight  traffic 
was  in  southbound  business,  it  is  stated,  filling  cars 
which  had  previously  been  moving  empty.  Moreover, 
this  southbound  traffic  consists  largely  of  competitive 
business,  which  the  improved  efficiency  and  service 
made  it  possible  to  secure.  Furthermore,  upon  the 
completion  of  improvements  now  in  progress  at  Kansas 
City  and  Port  Arthur  it  is  confidently  expected  that 
this  increase  in  southbound  movement  will  be  not  only 
perpetuated  but  further  enhanced.  Evidence  of  what 
has  been  accomplished  by  means  of  the  improvement 
outlays  is  also  seen  in  the  greater  operating  efficiency 
which  has  been  attained.  In  the  year  under  review 
the  average  train-load,  including  company  freight, 
was  367  tons.     In  the  previous  year  t'he  average  was 
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only  327  tons,  and  in  the  year  ending  June  30  1905 
not  quite  290  tons. 

The  fact  that  part  of  the  increase  in  traffic  went  to 
fill  cars  which  the  company  previously  had  been 
obliged  to  move  empty,  and  the  further  fact  that  the 
additions  and  improvements  to  the  property  made  it 
possible  to  operate  the  road  with  greater  economy  and 
efficiency,  will,  together  with  some  reduction  of  the 
maintenance  outlays,  account  for  one  feature  in  the 
late  year's  results  of  operations  of  the  Kansas  City 
Southern  which  is  quite  uncommon  in  these  days.  We 
refer,  to  the  circumstance  that,  with  an  increase  of 
$1,515,999  in  the  gross  earnings  as  compared  with 
the  year  preceding,  there  was  actually  a  reduction  in 
the  operating  expenses.  The  decrease  in  operating 
expenses  was  $192,756.  This  is  independent  of  the 
payments  for  taxes,  which  were  somewhat  heavier 
than  in  the  previous  year.  The  combined  result  of 
the  large  gain  in  gross  (fully  20%)  with  the  reduc- 
tion in  expenditures  is  seen  in  net  earnings  above 
taxes  for  1906-07  of  $3,560,964,  against  only  $1,869,- 
581  in  1905-06.  In  other  words,  the  net  was  almost 
doubled.  It  cost  only  60.80%  of  the  gross  earnings 
to  operate  the  road  in  the  late  year,  against  75.29% 
in  the  previous  year.  We  have  already  noted  the  great 
increase  in  train-load.  It  is  further  worth  pointing 
out,  as  showing  what  was  accomplished  through  this 
increase  in  load,  that  the  aggregate  miles  run  by 
freight  trains  in  the  late  year  was  actually  less  than  in 
the  preceding  year  (the  comparison  being  3,003,729 
miles,  against  3,024,580  miles),  notwithstanding  that 
the  road  moved  over  120,000,000  more  tons  of  revenue 
freight  one  mile. 

Under  the  large  gain  in  net  earnings,  the  company 
began  the  payment  of  dividends  in  1907  on  its  preferred 
stock.  The  4%  paid  July  1  1907  on  these  shares 
out  of  the  earnings  of  the  twelve  months  called  for 
only  $840,000,  while  the  net  income  for  the  twelve 
months  over  and  above  expenses  and  fixed  charges  was 
nearly  three  times  that  sum,  being  $2,455,339. 

Further  very  extensive  improvement  work  is  con- 
templated. In  the  previous  year  the  company,  it  may 
be  recalled,  created  an  issue  of  $5,100,000  5%  nego- 
tiable gold  notes,  secured  by  $6,000,000  of  43^%,  20- 
year  improvement  bonds.  Up  to  June  30  1906  the 
net  proceeds  from  sales  of  these  notes  had  been  $2,217,- 
540.  Up  to  June  30  1907  the  total  net  proceeds  from 
that  source  are  now  reported  at  $4,443,612.  Of  this 
latter  total,  $3,949,537  had  at  the  date  named  been 
actually  expended,  leaving  $494,075  for  future  use. 
It  is  estimated  that  the  total  expenditures  necessary 
to  complete  authorized  improvements  after  June  30 
1907  aggregate  $1,780,116,  while  the  funds  provided 
from  capital  account  available  for  the  purpose  (includ- 
ing the  $494,075  net  proceeds  of  the  negotiable  gold 
notes  remaining  unappropriated)  amount  to  $766,025. 
This,  therefore,  leaves  a  balance  to  be  provided  of 
$1,014,091.  The  report  states  that  accumulated  sur- 
plus from  operations  will  be  used  for  that  purpose  as 
occasion  may  require. 

It  is  also  urged  that  some  extensive  changes  of  grade 
and  alignment  would  be  further  helpful  in  the  continued 
development  of  the  property.  President  J.  A.  Edson, 
after  stating  that  the  road  has  reached  a  self-support- 
ing position,  declares  that  its  future  depends  neverthe- 
less in  no  small  measure  upon  full  consideration  being 
given  to  the  trunk-line  character  of  the  railway,  due 


to  its  location,  it  being  the  short  line  between  Kansas 
City  and  the  Gulf.  This  contemplates  putting  it  in 
a  position  to  obtain  and  move  at  a  very  low  rate, 
with  profit,  not  only  the  traffic  of  its  own  territory, 
but  a  maximum  tonnage  of  the  products  of  the  great 
agricultural  sections  of  the  Missouri  valley  that  natur- 
ally centre  upon  Kansas  City.  To  assure  such  posi- 
tion, the  reduction  in  grades  contemplated  is  deemed 
most  essential.  Of  course,  it  is  the  intention  to  spread 
the  work  or  grade  revision  over  a  reasonable  period  of 
time,  in  order  that  it  may  proceed  without  such  inter- 
ference with  the  movement  of  traffic  as  would  seriously 
affect  the  net  earnings .  Arrangements  have  been  made 
to  begin  the  work  in  the  territory  between  Spiro  and 
Shreveport,  comprising  the  heavy  mountain  division, 
through  a  territory  where  the  traffic  is  heaviest  and 
growing  most  rapidly. 


RAILROAD  GROSS  EARNINGS  FOR  OCTOBER. 

The  financial  disturbances  which  overwhelmed  the 
country  the  latter  part  of  October  came  too  late,  of 
course,  to  have  any  important  influence  in  curtailing 
railroad  traffic  and  earnings.  Hence,  our  compilation 
of  the  gross  receipts  of  United  States  railroads  for  that 
month,  which  we  present  below,  is  of  about  the  same 
character  as  the  statements  for  other  recent  periods. 
The  ratio  of  gain,  it  is  true,  is  somewhat  more  mod- 
erate, but  no  special  significance  attaches  to  this  fea- 
ture, seeing  that  the  roads  in  important  sections  of 
the  country  suffered  a  diminution  in  the  traffic  of  cer- 
tain staple  products.  This  is  particularly  true  of  the 
roads  in  the  South,  where  the  volume  of  the  cotton 
traffic  fell  much  below  that  for  the  corresponding 
month  last  year. 

These  early  compilations,  issued  so  soon  after  the 
close  of  the  month,  are  always  incomplete,  comprising 
only  the  companies  which  furnish  preliminary  figures. 
The  compilations  are  now,  however,  getting  more  in- 
complete. The  New  York  Central,  instead  of  giving 
out  the  figures  for  its  various  lines  on  the  7th  or  8th 
of  the  month,  as  was  the  practice  for  so  many  years, 
has  announced  that  hereafter  the  statements  will  not 
be  ready  until  the  close  of  the  month.  This,  we  pre- 
sume, is  to  give  more  time  to  prepare  the  figures.  The 
absence  of  the  New  York  Central  lines,  we  need  hardly 
say,  removes  a  very  important  body  of  roads  from  our 
early  tables.  The  loss  is  the  mort  important  as  such 
other  leading  Eastern  trunk  lines  as  the  Pennsylvania, 
the  Erie,  &c.,  have  always  been  missing  from  these  early 
statements.  Furthermore,  some  other  roads  formerly 
included  have  dropped  out.  The  Missouri  Kansas  & 
Texas,  for  instance,  has  discontinued  entirely  early 
weekly  and  monthly  statements,  and  the  Northern 
Pacific,  which  we  had  been  able  for  years  to  include, 
has  not  as  yet  furnished  a  return  even  for  the  month 
of  September.  Our  statement,  therefore,  comprises 
considerably  less  than  half  the  railroad  mileage  of  the 
country.  It  covers  56  companies  altogether,  with  an 
aggregate  length  of  road  in  1907  of  74,306  miles.  The 
increase  in  earnings  on  this  mileage  is  $3,385,652,  or 
5.91%.  Last  year  our  early  table  covered  92,760 
miles  of  road,  and  the  gain  on  that  mileage  aggregated 
$8,788,150,  or  11.26%.  With  the  exception  of  1906, 
however,  the  gains  in  October  have  been  quite  gen- 
erally small  in  recent  years,  as  may  be  seen  from  the 
following,  giving  the  summaries  for  each  year  back  to 
1896. 
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October. 


Mileage. 


Year 
Given. 


I   Year 
[Preced. 


I  In- 
'cre'se 


Year. 


1896 

1897 

1S9S 

1S99 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

Jan.  1  to 

1896 

1897 

1S9S 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 


Roads   AtUe^. 


127 

127 

123 

105 

93 

99 

7S 

72 

67 

51 

68 

56 

Oct.  3 

122 

123 

123 

102 

91 

94 

77 

71 

67 

51 

67 

55 


92,815 
97.154 
93.681 
94.835 
88.014 
101,364 
91.531 
90.509 
83,724 
80.243 
92.760 
74.306 

1. 
91.414 
90.417 
93.681 
93.464 
87.150 
99.915 
91.495 
90.451 
83.724 
80.243 
92,684 
73.904 


MUci.       % 


92.031 
95.865 
92.684 
93.275 
85.275 
99.698 
89.611 
88.557 
82.234 
78.454 
90.499 
73.130 


90.650 
95.12S 
92.6S4 
91.926 
84.4111 
98.259 
89.575; 
88.499; 
82.234 
78.454; 
90.423| 
72.728 


0.85 
1.34 

1.07 
0.60 
3.21 
1.67 
2.14 
2.20 
1.81 
2.27 
2.49 
1.6 


Gross   Earnings. 


Year 
Given. 


Year 
Preceding. 


47.974 
53.959 
53.975 
59.382 
56.051 
74.753 
69.104 
72.406 
66.390 
66.053 
86.795 
60.724 


125 
.3761 
1321 
5361 
.244 
■570! 
.832 
.972 
161 
039 
590 
.491 


50.354,822 
49,604,841 
51,596.900 
53.523.877 
53.318.505 
66.509.179 
64.760.432 
68.739.460 
63.939.889 
62.631.366 
78.007.440 
57.338.839 


Increase  (  +  ) 

or 
Decrease  ( — ). 


0.84  383, 
1.351415 
1.07  439, 
1.67  467, 
3.24  462, 
1.681595, 
2.14  567, 
2.201634 
1.8ll548, 
2.27(547 
2.49j743, 
1.63  535, 


169.172 
.37."i..'6s 
652.8.^6, 
646.154 
336.832 
247.576 
732.440 
403.248 
856.559 
274.910 
656.008 
674.837 


371.096.854 
;i',l7. 117.261 
400. 164. 744 
426.901.050 
421.222.209 
536.3,50.655 
524.404.004 
568.511.986 
547.805.805 
511.171.,825 
650.711.998 
48V .000.527 


—2.3,80.697 
+  4.354.535 
+  2.378.232 
+  5.858.659 
+  2.732.739 
+  8.244.391 
+  4.344.400 
+3.167.512 
+  2.450.272 
+  3.421.673 
+  8.7S8.1.50 
+  3.385,052 


+  12 
+  18 
+  38 
+  40 
+  41 
+  ,58 
+  43 
+  65 
+  1 
+  36 
+  92 
+  48 


072.318 
1.58.007 
988.142 
745.104 
114.623 
896,921 
328,436 
.891.262 
050.754 
103.085 
944.010 
.674,310 


4.72 
8.77 
4.61 

10.94 
5.12 

12.39 
6.71 
5.33 
3.83 
5.46 

11.26 
5.91 


3.2& 
4.56 
9.73 
9.54 
9.79 

10.98 
8.26 

11.59 
1.19 
7.06 

14.28 
9.97 


\ote. — Xeither    the  earnings  of  the  Mexican  roads    nor  the  mining  operations  of 
the  anthracite  coal  roads  are  Included  In  this  table. 

We  have  stated  that  there  has  been  a  falling  off  in 
the  cotton  movement  in  the  South .  The  crop  is  a  late 
one,  as  is  known,  and  in  addition  planters  are  holding 
back  for  higher  prices.  Comparison,  morover,  is 
with  an  exceptionally  large  crop  in  the  previous  sea- 
son and  with  a  full  and  rather  free  movement  at  that 
time.  Altogether,  notwithstanding  some  gain  in  the 
movement  at  several  of  the  Alantic  ports,  the  receipts 
at  all  the  Southern  outports  reached  only  1,264,993 
bales  in  1907,  against  no  less  than  1,798,065  bales  in 
October  1906  and  as  against  1,425,066  bales  in  October 
1905.  The  shipments  overland  were  78,827  bales  this 
year,  against  98,280  bales  last  j^ear  and  79,398  bales 
the  year  before. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  OCTOBER.    AND  FROM 
JANUARY   1   TO  OCTOBER  31    1907.   1906  AND    1905. 


Ports. 

October. 

Since  January  1. 

1907. 

1906. 

1905. 

1907. 

1906. 

1905. 

Galveston bales 

Port  Arthur.  &c. 

268.761 
6.930 

197.294 
59.411 
16.544 

369.385 
37.271 
61,339 

142'.  588 

104.793 

677 

736.662 
25.677 

323.969 
40,896 
21,988 

345,866 

27.112 

42,181 

334 

116,460 

117,131 
389 

545. m 
18.69: 

190,017 
49,01!- 
14,804 

311,870 

22,491 

37  ,,802 

138 

92,329 

142,658 
667 

2,116,844 

112.719 

1.220.177 

1,59.287 

94.230 

981.141 

12?,-;88 

123.340 

477 

273.206 

359.258 

33,952 

2,026. ,552 

78.022 

1.217.858 

141.771 

126.828 

960.173 

98.161 

98.810 

1.0.50 

206.306 

337.453 

12.954 

2.041,276 

202,111 

1,461,220 

Mobile 

Peasacola.  &c 

Savannah 

205,956 

121,650 

1,320,766 

Brunswick 

Charleston 

•Georgetown 

Wilmington 

Norfolk 

Newport  News,  <tc___ 

103,233 
149,036 
415 
1.89,021 
011,690 
24,384 

Total 

1.264.993 

1,798,605 

1,425,666 

5.598.519 

5.305.938 

6,430,758 

At  the  West  the  grain  movement  as  a  whole  appears 
to  have  been  larger  than  in  1906,  and  yet  there  were 
some  points  and  some  cereals  in  which  there  was  a 
falling  off,  so  that  a  number  of  roads  suffered  a  reduc- 
tion of  their  grain  tonnage  at  a  time  of  general  plenty . 
As  far  as  this  grain  movement  is  concerned,  the  tense 
monetary  conditions  which  prevailed  served  to  increase 
it.  The  inability  and  refusal  of  the  Western  banks  to 
carry  any  considerable  amounts  of  grain  at  a  time  of 
such  monetary  strain  led  to  the  throwing  over  of  large 
holdings,  with  a  resultant  sharp  break  in  prices,  and 
these  lower  values  in  turn  induced  extensive  purchases 
of  grain  for  export  shipment.  Taking  the  figures  for 
the  five  weeks  ending  Saturday  Nov.  2,  it  is  found  that 
the  receipts  of  wheat  at  the  Western  primary  markets 
reached  31,593,150  bushels  in  1907,  against  35,594,949 
bushels  in  the  corresponding  five  weeks  of  last  year, 
and  that  the  receipts  of  oats  were  only  26,588,367 
bushels,  against  28,320,639  bushels;  but  that,  on  the 
other  hand,  the  receipts  of  corn  were  23,054,186  bush- 
els, against  16,697,767  bushels,  and  the  receipts  of 
barley  16,683,450  bushels,  against  12,513,958  bushels. 
Adding  rye,  the  receipts  of  the  five  cereals  foot  up  for 
the  five  weeks  this  year  99,356,400  bushels,  against 


94,354,030  bushels  last  year.     The  grain  movement  in 
our  usual  form  is  shown  in  the  following: 


WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 


Five  weeks 

Ending 

Flour. 

Nov.  2 

(bbls.) 

ChUaao — 

1907 

861,9,86 

1906 

957,598 

Milwaukee — 

1907 

362,425 

1900 

435,600 

SI.  Louis — 

1907 

298.710 

1906 

315.520 

Tolrdo— 

1907 

1906 

Detroit — 

1907 

22.400 

1906 

12.710 

Cleveland — 

1907 

7,194 

1906 

23,175 

Peoria — 

1907 

78.650 

1906 

98.700 

Dululh — 

1907 

696.750 

1906 

1.101.290 

Mlnncapolis- 

— 

1907 

1906 

Kansas  Clly- 

— 

1907 

1906 

Total  of  all — 

1907 2.328.115 

1906 2.944.593 

Jan.  I  to  Nov. 2. 

Chicago — 

1907 7.818,700 

1906 7,480.156 

Milwaukee — 

1907 2.300.730 

1906 2.403.065 

Louis — 


Wheat. 
0ush.) 

3.178.374 
2,730.047 

1.400.000 
1,433,530 

2,444,477 
2.113,665 

349.000 
511.000 

309.939 
195,170 

170,329 
93,946 

97,000 
69,000 

11,757,945 
10,935,185 

8,181.086 
11.951.400 

3.705.000 
5.562.000 


31.593.150 
35.594.949 


Corn, 
(bush.) 

14.413.638 
9.613,150 

706,000 
247,000 

2.693,750 
2,604,450 

663,000 
670,000 

595,497 
501,3,80 

617,971 

596,628 

1,880,900 
1,321,100 

105.240 
25.109 

744.190 
218.950 

634.000 
900.000 


23.054.186 

16.697,767 


Oats, 
(bush.) 

12.565.318 
12,779,595 

1,843,000 
1,582,700 

3,705.250 
3,908.860 

685,500 
1.103,710 

2,88,106 
416,266 

864,018 
779,117 

1.587.500 
1.831,800 

669,555 
1,517,751 

3,777,920 
3,005,640 

602.200 
795.200 


Barley, 
(.bush.) 

3.417,315 
3,961,099 

3.696.162 
3,025.200 

566.877 
716,300 

4.000 
1.400 


11.108 
15.331 

384.000 
570.000 

3.343.788 
2.470.323 

5.260.200 
1.748.306 


Rye. 
(fituh.) 

512,580 
400.019 

205,800 
188,800 

48,107 
60,072 

25.000 
46,800 


68.000 
64,600 

231,240 
164,336 

346,620 
302,090 


22,752.354  112.656.210 

24,546,541  84,627,312 


7,391.468 
6.816.253 


6.194.435 
5.306.150 


26,588.367   16.683,450  1,437,247 
28,320,639  12,513,958   1.226,717 


80.502.270   15.511.730  2.122.550 
77,183.266   15.887,185  1,542.603 

10.814.150   13.787.062   1.140,900 
8,568,000   13,245,500      823,400 


St. 

1907 

1900 

Toledo— 

1907 

1906 

Detroit — 

1907 

1906 

Cleveland — 

1907 

1906 

Peoria — 

1907 

1906 

Duluth — 

1907 

1906 

Minneapolis — 

1907 

1906 

Kansas  City- 

1907 

1906 


2.381.740 
1.920.272 


15.207.353     31.670.310     27.422,995     2.127.277 
15.083,479     25.623,050     23.985.970     2.095.900 


COO 

135.600 
233,680 

48.790 
69.134 

695.708 
1,051.850 

2.145.290 
4,090,440 


4,491,500 
4,144.200 

1.451.434 
1.615.943 

9.30.403 
1.758.753 

922.600 
1.094.450 

38.455.238 
29.131.C04 

69.997.562 
63.454.610 

29.838.000 
31  024.000 


6.648.400 
5.679.200 

3.931.263 
6.012,524 

4,683,348 
4,819,804 

14.424.360 
11,770,400 

201,714 
158.683 

5.371.2.35 
3,112.740 

10,643,600 
12.558.400 


4.574.300 

8,164.460 

2.208.210 
3,272.131 

6.168,456 
6.537.294 


4.000 
4.140 


82.985 
246,501 


11.308.550  2,092,000 

16,832,800  2,301,600 

2,8.32.436  7.623.092 

7,938.490  6.878.376 


15.911.670  14,450.881  2.062,855 
18,626,680  8.339,238  1,059.704 


376.784 
395.114 

106,700 
217,140 


2,200 


333.900 
304,000 

544.118 
437.057 


5.949.900 
4.798.000 


Total  of  all — 

lau/ 15.526.558   191.437.902   196.324.875   167.692.937  55.679.627  6.6rr0'7 

1906 17.249,197   177.669.8.33   158,608.263   175,907.091   48,998.340  4.779.U18 

It  should  be  added  that  the  live-stcck  movement 
on  Western  roads  also  appears  to  have  been  smaller  in 
some  of  the  items.  Thus  at  Chicago  the  deliveries  of 
cattle  were  369,235  head  in  October  1907,  against 
356,933  head  in  October  1906;  but  the  deliveries  of 
hogs  were  only  442,441  head,  against  511,413,  and 
the  deliveries  of  sheep  574,967,  against  632,516  head. 

In  the  case  of  the  separate  roads,  the  record  is  still 
of  increases  in  most  cases.  Yet  some  few  of  the  roads 
have  suffered  considerable  decreases.  The  falling  off 
in  the  cotton  movement  was  most  pronounced  in  Texas 
and  the  Southwest,  and  hence  it  is  no  surprise  to  see 
that  the  International  &  Great  Northern  reports  a  de- 
crease in  earnings  of  $251,000  and  the  St.  Louis  South- 
western a  decrease  of  $38,708.  Some  of  the  Western 
roads,  also,  have  decreases  in  earnings,  these  presuma- 
bly being  due  to  a  shrinkage  in  the  grain  traffic  and  the 
contraction  in  the  live-stock  movement.  At  all  events, 
the  Chicago  Great  Western  falls  $144,532  behind  in 
its  earnings .  In  the  table  we  now  give  we  have  brought 
together  all  changes  for  the  separate  roads  for  amounts 
in  excess  of  $30,000. 

PRINCIPAL  CHANGES  IN  GROSS  EAKNINGS  IN  OCTOBER. 


Incrcasc.i 
Great  Northern  syst  (2  rds)    $510,435 

Southern  Railway 

Illinois  Central 

Grand  Trunk  (4  rds) 

Colorado  &  Southern 

Louisville  &  Nashville 

Denver  &  Rio  Grande 

Missouri  Pacific  (2  roads). 

Central  of  Georcrla 

Mobile  &  Ohio 

Canadian   Pacific.. 

Canadian  Northern 

,  Buffalo  Roch  &  Pitts 

Western  Maryland 

Cine  New  Orl  &  Tex  Pac_ . 
MlnnStP  &SSM 


Increases 

Minneapolis  &  St  Louis...  68.358 

Yazoij  &  Mississippi  Val_.  64.037 

Midland  Valley 57 .4!i8 

Wheeling  &  Lake  Erie...  44.478 

Southern  Indiana ,32.898 

Toledo  St  Louis  &  Western  31.249 


Total  (27  roads) $8,664  715 


476.174 

410.353 

276  143 

221.195 

214.370 

203.100 

174.000 

158  600 

121.008 

118,000  Decreases. 

116.100  i  Internafl  &  Great  North'n    $251,000 

102.108  iChlraffo  Great  Western...  144.532 
92 ,468;  St  Louis  Southwestern...         .18.708 

91.859  

7 1,344  I      Total  (3  roads) $434,240 


Nov.  10  1907.  J 


THE  CHRONICLE. 


1245 


To  complete  our  analysis  we  furnish  the  following 
six-year  comparison  of  the  earnings  of  some  of  the  prin- 
cipal roads,  arranged  in  groups. 

EARNINGS  OF  SOUTHERN  GROUP. 


October. 

1907. 

1906. 

iros. 

1904. 

1903. 

1902. 

$ 

S 

S 

$ 

S 

$ 

.\laGt  South.. 

349,519 

321,935 

315,506 

298,766 

274,320 

239,431 

A1.1  NO  &TP— 

N  on  &  N  E 

290,151 

283,803 

233,700 

223,355 

228,490 

195,893 

Ala  &  Vlcks_ 

148.003 

131,685 

104,959 

126,868 

121.882 

108,170 

Vlcks  Sh  &  P 

140,274 

133.822 

89,209 

129,518 

134,(70 

119.649 

Cent  of  Georgia 

1.244,.300 

1,085,700 

1,080,492 

1,107,704 

959,995 

879,998 

Cine  N  O  &  T  P 

804,683 

712,824 

710,650 

656,582 

606,750 

502,973 

Lou  &  Nash.i). 

4.330, GOO 

4,110,230 

3,579.772 

3,476,534 

3,413,903 

3,1.56,572 

Mobile  &  Ohio. 

1,001,1  IC. 

880,108 

790,910 

784,942 

716,373 

639,675 

Southern  Rv. . 

5,486,t;93 

5,010,519 

4,666,160 

4,434,303 

4,172,823 

3.872,389 

Yazoo  &  MlssV 

838,998 

774,961 

616,008 

854,451 

730.330 

758,954 

Total 

14,034,337 

13,451.587 

12,187,432 

12,093,023 

11,359,530 

10,473,704 

b  Includes  earnings  of  AtlantalKnoxvlUe  &;Northern  lnS1904,  1905,  1906  and  1907. 
EARNINGS  OF  SOUTHWESTERN  GROUP. 


October. 


Colo  &  Sou. a. 
Denv  &  Rio  G. 
Int  &GtNor.. 
Mo  P*  Cent  Br 
St  L  A  So  West 
Texas  A:  Pacific 

Total 


1907. 


S 
1,429,570 
2.067,300 
678,000 
4,504,000 
1,007,958 
1.485,649 


11,172,477 


1900. 


1,208,375 
1.864,200 
929,000 
4,330,000 
1,046,6;  6 
1,483,606 


10.861,847 


1905. 


$ 
1,033.070 
1,840,135 

728.554 
3,876,2.33 

844,052 
1,141.412 


9,463.456 


1904. 


$ 

805,895 
1,682,378 

699,047 
4,244,426 

909,097 
1.341,776 


9,683,219 


1903. 


917.431 
1,629,687 

687,487 
4,067,477 

733,489 
1.184,835 


9,220,406 


1902. 


$ 

809,563 
1,689,176 

f65,966 
3.764,590 

779,740 
1,168,905 


8,877,940 


a  For  1907.  1906  and  1905  Includes  all  attlllated  llne.s  except    Trinity  &  Brazos 
Valley   RR.     For  previous   years  we  have  combined  Colorado   &  Southern  and 
ort  Worth  &  Denver  City. 

EARNINGS   OF   NORTHWESTERN    AND    NORTH    PACIFIC    GROUP. 


October. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

8 

$ 

S 

S 

$ 

8 

Canadian  Pac. 

7,035,000 

6,917,000 

5.722,767 

4,743,962 

4,488,264 

4,127.402 

Chlc&GtWn. 

755,088 

899,620 

871.126 

764,864 

839. ,569 

753,616 

Dul  So  L>h  &Atl 

296,007 

294,288 

260,050 

230,156 

233,636 

259,206 

Gi  North'nSyst 

6,711,870 

6,192,435 

5,708,211 

4,817,317 

5,006,972 

4,877,208 

Iowa  Central.. 

311,178 

301,820 

284,654 

247,118 

219,523 

227,736 

Minn  &  St  h  . 

414,492 

346,134 

384,686 

309,382 

299,164 

341,996 

M  St  P  &  S  S  M 

1,346,023 

1,274,679 

1,226,125 

938,096 

802,550 

844,468 

Northern  Pac. 

67,003,284 

7,t)03,284 

6,262,693 

5,377,836 

5,243,537 

5,328,185 

Total 

23,872.942 

23,229,260  20.720,3I2jl7.428.731 

17,133.215 

16,759,817 

a  Results  are  based  on  111  miles  less  road,  beginning  with  1905. 
b  Figures  for  the  month  not  yet  reported:  taken  .«ame  as  last  year. 

EARNINGS    OF    MIDDLE    AND    MIDDLE    WESTERN    GROUP. 


October. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

S 

S 

$ 

$ 

S 

$ 

Buff  Roch  &  P 

917.502 

815,394 

818,836 

746,399 

710.166 

704,513 

Chic  Ind  &  Lou 

514.688 

531,474 

643.105 

514,158 

521,842 

461,102 

Gr  Tr  ot  Canl 
Gr  Tr  West} 

f2,514,034 

2,394,805 

64.168,500 

3,892,357 

3.572,756 

3,344,181 

i     5S  1.547 

446,745 

Det  G  H&MJ 

t      126.042 

113,876 

Illinois  Central 

5,287,124 

4,876,771 

4,481,706 

4,577,741 

4,357,333 

4,044,808 

Tol  Peo  &  W- 

122,286 

117,961 

119,622 

109,057 

116,060 

117.313 

Tol  St  L  &  W. 

383,033 

351,784 

370,571 

351,752 

290,278 

262,542 

Wabash    

2,565,605 

2,580,283 

2,150,225 

2,543,165 

2,206,295 

1,970,096 

Wheel  &LE.. 

605.284 

560,806 

518,964 

418,801 

408,859 

373,969 

Total 

14,564,022 

13,726,830 

12,575,785 

12,605,254 

11,832,456 

10,889,769 

6  Includes  Canada  &  Atlantic,  beginning  with  October  1904. 

GROSS  EARNINGS  AND   MILEAGE   IN  OCTOBER. 


Gross  Earnings. 

Mileage. 

Name  of  Road. 

Inc.  (+)  or 

1907. 

1906. 

Dec.  (— ). 

1907. 

1906." 

Alabama  Great  South 

$ 
349,510 

$ 
321,935 

S 
+  27,584 

309 

309 

Ala  .M  O  &  r  Pac— 

N  O  &  N  Ea.st 

290,151 

283.803 

+  6,348 

196 

106 

Ala  &  Vlcksburg".  . . 

148.00,1 

131,685 

+  16.318 

143 

143 

Vlcks  Sh  &  Pac 

140,274 

133,822 

+  6.452 

189 

189 

Bellefonte  Central 

6,470 

5,250 

+  1,220 

27 

27 

Buffalo  Roch  &  PlttS- 

917,.'J02 

815,394 

+  102,108 

568 

568 

Canadlan  Northern 

931,200 

815,100 

+  116,100 

2.874 

2,433 

Canadian  Paclllc 

7,035,(100 

6,917,000 

+  118,000 

9,154 

9,154 

Central  of  Georgia 

1,244,300 

1,085,700 

+  158,600 

1,913 

1,900 

Chattanooga  Southern 

1  2  ,667 

12,079 

+  588 

105 

105 

Chic  Great  Western.. 

755,088 

899,620 

—144,532 

818 

818 

Chic  Indlanap  &  Louis 

514.6,S« 

531,474 

-16,786 

599 

591 

Chic  Term  Transfer     _ 

)/108,893 

;/99,527 

+  9,366 

102 

102 

CIn  N  O  &  Texas  Pac. 

804,683 

712,824 

+  91,859 

336 

336 

Colorado  &  Southern 

1.420,570 

1,208,375 

+  221,195 

1,841 

1  ,663 

Denver  &  Rio  Grande 

2, 067, .100 

1,864,200 

+  203,100 

2,552 

2,532 

Detroit  &  Mackinac- . 

114,835 

103,598 

+  11,237 

344 

344 

Det  Toledo  <Sc  1  ronton 

410,971 

385,886 

+  25,085 

684 

684 

Duiuth  So  Sh  &  Atlan 

296.007 

294,288 

+  1,719 

592 

592 

Georgia  South  &  Fla. 

202,735 

193,535 

+  9,200 

395 

395 

Grand  Trunk  of  Can   1 

Grand  Tnink  West 

4,108,500 

3,892..'}57 

+  276,143 

4,528 

4,528 

Det  Gr  Hav  A  Mil. 

Canada  Atlantic  .  -J 

Great    Northern,    Incl. 

Eastern  of  Minn      . 

6,470,678 

5,019.003 

+  550,715 

6,248 

6,039 

Montana  Central 

241,192 

272,472 

—31,280 

250 

250 

Gulf  <fc  Ship  Island. -- 

106,98  8 

192.977 

+  4,011 

307 

307 

Illinois    Central    

5,287,124 

4.876.771 

+  410,353 

4,377 

4  ,370 

Internal  &  Gt  .North. 

678,000 

929.000 

—251,000 

1,159 

1,159 

Iowa  Central 

311,178 

301  ,820 

+  9,358 

558 

558 

Lotilsvlllc  &  Nashville 

4,330,600 

4,116,230 

+  214,370 

4,348 

4,298 

Macon  &  Birmingham. 

15.910 

17,752 

—  1,842 

105 

105 

Man  1st  i  que 

.■4,737 

4 ,905 

+  832 

78 

78 

Midland  Valley 

123,633 

60,195 

+  57,438 

293 

293 

Mineral  Range 

71,910 

69,340 

+  2,570 

140 

140 

MInneapoll.s  &  St  L 

414,492 

346.134 

+  08,358 

799 

799 

Mlnneap  .St  P  &  S  S  M 

1,346,023 

1,274,679 

+  71,344 

2.262 

2,200 

Mo  Pac  &  Iron  Mt 

4,350,000 

4,184,000 

+  166.000 

6,083 

5,950 

Central  Branch 

154.000 

146,000 

+  8,000 

388 

388 

Mobile  ,Iackson  &  K  0 

142.403 

124,163 

+  18,330 

402 

402 

Mobile  &  Ohio- 

1,001,116 

880,108 

+  121,008 

926 

926 

Nevada  Cal  A  Oregon. 

35,350 

33,701 

+  1,655 

164 

144 

Rio  Grande  .Southern. 

59,159 

55,480 

+  3,670 

180 

180 

St  Louis  .Southwestern 

1,007,058 

1,046,666 

—  38,708 

1,451 

1,451 

Name  of  Road. 

Gross  Earnings. 

Mileage. 

Inc.  (+)  or 

1907. 

1906. 

Dec.  (— ). 

1907. 

1906. 

$ 

$ 

$ 

Southern  Indiana 

174,287 

141,389 

+  32,898 

197 

197 

Southern  Railway 

5,486,693 

5,010,519 

+  476,174 

7,474 

7.474 

Texas  Central 

121,646 

123,679 

—2,033 

268 

268 

Texas  &  Pacific 

1,485,649 

1,483,606 

+  2,043 

1,848 

1,826 

Toledo  Peoria  &  West 

122,286 

117,961 

+  4,325 

248 

248 

Toledo  St  L  &  West.- 

383,033 

351,784 

+  31,249 

451 

451 

Toronto  Ham  &  Buff. 

84,676 

69,660 

+  15,016 

88 

F88 

Virginia  Southwestern 

104,598 

91,009 

+  13,589 

134 

137 

Wabash 

2,565,005 

2,580,283 

—  14,678 

2,517 

2.514 

Western  Maryland 

559,833 

467,365 

+  92,468 

544 

544 

\\  heeling  &  Lake  Erie 

605,284 

560,806 

+  44,478 

498 

498 

Vazoo  &  Miss  Valley. 

838,998 

774,961 

+  64,037 

1,252 

1.239 

Total  (56  road") 

60,724,491 

57,338.839 

+  3,385,652 

74,306 

73.130 

Net  Inciease  (5.01%). 

Mexlcan  Roads  (not  In 

eluded  In  to 

tals)  — 

Interoceanlc  of  Mexico 

630,944 

559,724 

+  71,220 

736 

73ft 

Mexican  International 

672,675 

715.992 

—43,317 

918 

907 

Mexican  Railway 

^425,700 

2/368,000 

+  57,700 

321 

321 

Mexican  Southern 

1/72,165 

J/72,922 

—757 

263 

265 

National  RR  of  Mex.. 

1,351,333 

1,252,781 

+  98,552 

;   1,730 

1,730 

Hidalgo  &  N  E 

83,999 

85,504 

—  1.505 

152 

512 

V  These  figures  aie  for  thiee  weeks  only;   fourth  week  not  yet  repotted. 
GROSS    EARNINGS    FROM    JANUARY    1    TO    OCTOBER    31. 


Name  of  Road. 


Alabama  Great  Southern.  . 
Alabama  N  O  &  Ttx  Pac — 

N  O  &  N  Eastern 

Alabama  &  Vlcksburg.. 
Vlcks  Shreve  &  Pacitic. 

Bellefonte  Central 

liullalo  Rochester  &  Pitts. 

Canadian  Noithern 

Canadian    Pacific 

Central  of  Georgia 

Chattancoja   Southern 

Chicago  Great  Western 

Clilcacro  Indlanap  &  Loulsv 
Chicago  Terminal  Transfer. 
Cln  New  Orleans  &  Tex  Pac 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit   &   Mackinac 

Detroit  Toledo  &  Irontcn.. 
Duiuth  So  Shore  &  Atlantic 
G<  orgia  Southern  &  Florida 
GrandTrunk  of  Canada  ..1 

Grand  Trunk  West \ 

Det  Gr  Hav  &  Mllw.__  | 

Canada  Atlantic J 

Great  Northern.  Incl'g  hast 

of  Minnesota 

Montana  Central 

Gulf  &  Ship  Island 

Illinois  Central 

International  &  Gt  North.  _ 

Iowa  Central 

Louisville  &  Nashville 

Macon  &  Birmingham 

Manlstlque 

Midland  Valley 

Mineral  Range 

Mnneapolis  &  St  Louis 

Minneap  St  P  &  S  S  M 

MoPacilic  &  Iron  Mountain 

Central  Branch 

Mobile  &  Ohio 

Nevada  Cal  &  Oiegcn 

Rio  Grande  Southern 

.St  Louis  Southwestern 

Southern  Indiana 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western.. 
Toledo  St  Louis  &  Western 
Toi-onto  Hamilton  &  Buff. 

Virginia   Southwestern 

Wabash 

Western  Marvia nd 

Wheeling  &  Lake  Erie 

Yazoo;.  (Sc_Mlss  Valley 

Total   (55  roads) 

Net  Increase  (9 .97  %) 

Mexican  roads  (not  Include 

Interoceanlc  of  Mexico 

Mexican  International 

Mexican  Railway 

Mexican  Southern    

National  RR  of  Mexico 


1907. 


3.573.188 


2.712 

1.340 

1,386 

52 

7,017 

7,126 

62,229 

10,246 

136 

7,114 

4,970 

!/1  ,429 

7,576 

11,673 

18,810 

1,143 

3,713 

2,876 

1  ,959 


,486 

,824 

.101 

,835 

,883 

,300 

,954 

,701 

,170 

,224 

]817 

,265 

,150 

.417 

,364! 

,076 

.403 

,533! 

,009 


1906. 


3,230,607 


37,401,573     34,107,246 


46,920 

2,282 

2,129 

48,374 

6,684 

2.632 

41,405 

134 

56 

975 

681 

3.391 

10,603 

40,424 

1,413 

9,377 

251 

517 

8,958 

1,451 

48,741 

1 ,054 

13,653 

1,088 

3.557 

785 

989 

23,268 

5,064 

5,518 

7,895 


2,653 
1,206 
1,226 
46 
6.080 
5,508 

55,495 

9,478 

125 

7,156 

4  ,920 

i/1,417 
7.275 

10,054 

16,597 
1  ,030 
3,450 
2,632 
1,715 


.461 
,553 
.975 
,587 
,072 
,100 
,969 
,672 
,279 
,487 
,712 
,514 
,055 
,880 
,888 
,326 
,546 
,085 
,264 


275 

398 

492 

711 

654 

,651 

,866 

,222 

,090 

825 

,542 

,8331 

,523j 

,504 

000 

067 

412 

135 

594 

421 

971 

222 

540 

844 

(158 

302 

277 

400 

843 

903 

293 


535,674,837 


1  In  totals) 

6.221  737 

7,569.027 

2/6  383,700 

J/1  ,101,460 

13,974,890 


43,328 

2,339 

1,916 

44,669 

5  .990 

2,506 

37,531 

137 

88 

448 

618 

3,050 

10,148 

36.948 

1.416 

8,258 

208 

475 

7,872 

1,260 

45,742 

777 

11,411 

1  ,035 

3,457 

636 

876 

22,109 

4,330 

4,484 


Increase. 


S 

342,581 

59,025 

134,271 

159.126 

6,248 

1,837,811 

1,618,200 

6,733,085 

768.029 

10,897 


7,512 


619 
,667 
,698 
,893 
,610 

465 
,526 
,471 
,339 
,437 
,091 
,919 
.789 
,006 
,000 
,530 
.478 
.126 
,801 
,944 
.837] 
,562 
,0991 
,679| 
,797 
,243 
,531 
,670 
,907 
,410 
,105 


50,105 

11,751 

301,095 

1,618,537 

2,212,476 

112,750 

262,857 

244,448 

243,745 

3,294,327 


3,591,656 


212,794 

3,704,818 
694,044 
126,186 

3,874,340 


527.388 

63,451 

340,914 

454,734 

3,476,498 


487,000,527 


5,714.185 

6,614,514 

2/5,670,500 

2/1,011  725 

12.253,729 


1,119,137 

42,934 

42,009 

1,085,793 

190,477 

2,999,134 

276.660 

2,242,441 

53,165 

99,261 

149,149 

112,746 

1,158,730 

733,936 

1,034,493 

383,188 


48,819,420 
48,674,310 


507,552 

955,413 

713,200 

89,735 

1,721,161 


Decrease. 


42,265 


57.269 


3.249 
32,249 


3,000 


145.110 


1/  These  figures  are  down  to  the  third  week  of  October  only 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— 'I'ho  public  .sule.s  of  bank  stocks  thi.s  week  aggregate  207 
f^hares,  of  which  145  shares  were  soM  at  the  Stock  Exchange 
and  62  shares  at  auction.  Two  lots  of  trust  company  stock, 
amounting  to  15  shares,  were  al.so  sold  at  auction.  A  sale 
of  52  shares  of  stock  of  the  ]<'idelity  Bank  was  made  at  170J4 
— an  advance  of  10  pjoints  over  the  price  paid  last  week. 

Shares.   BANKS — New  York.         I.ow.    High.    Close.     Last  Previous  sale. 
« 135  Commerce,  Nat.  Bank  of.-    130        130 
10  Consolldatid  Nat.  Bank...    140        140 

52  Fidelity  Bank 170)4    170) 

*10  I^^ourth  National  Bank 190        190 

TRUST  COMPANIES— AfMC  York. 

10  Fidelity  Ti-ust  Co 200        200 

5  Title  Guarantee  &Tr,  Co...   340       340 

*  .Sold  at  the  Stock  Exchange. 

— Two  Stock  Exchange  memberships  were  reported  trans- 
ferred this  week,  one  on  Wednesday  for  $55,000  and  one 
on  the  following  day  for  $53,000. 

— Cash  money  has  commanded  a  premium  all  through  the 
week.     The  demand  from  interior  points  has  been  especially 


130 

Nov.  1907 — 

130 

140 

April  1907— 

156 

170  Ji 

Nov.  1007— 

160  }f 

190 

Nov.  1907— 

190 

200 

Oct.    1907— 

205 

340 

Oct.    1907— 

425^4 

124(> 
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active.  While  the  rate  last  week  went  as  high  as  3M%j  tlie 
premium  in  tliis  city  the  present  week  (on  Tuesday)  reached 
4%.  A  still  higher  rate,  however,  is  reported  to  have  been 
paid  for  money  in  San  Francisco,  dispatches  stating  that, 
owing  to  the  refusal  of  banks  to  pay  out  gold  on  demand, 
the  premium  there  reached  10%  on  the  8th  inst.  During  the 
latter  part  of  the  week  the  rate  here  ranged  from  2%  to  3)^%; 
early  yesterday  it  went  as  low  as  2}4%,  bu;  again  advanced 
to  33^%. 

The  New  York  Clearing  House  banks  in  their  statement 
of  last  Saturday  showed  an  even  greater  deficit  below  the 
legal  reserves  than  was  recorded  the  previous  week,  the 
amount  being  $51,924,625.  It  was  generally  conceded, 
however,  that  the  banks  were  in  a  better  position  than  the 
statement  seemed  to  indicate,  some  of  the  gold  arrivals  of 
the  week  having  been  received  too  late  to  have  their  full 
effect  on  the  week's  averages. 

— An  indication  of  the  far-reaching  effect  of  the  local  dis- 
turbances in  financial  matters  was  furnished  on  Monday  in 
the  announcement  of  the  closing  of  the  Rome,  Italy,  Stock 
Exchange,  the  action  having  been  taken,  it  is  said,  owing 
to  the  downward  tendency  in  prices. 

— The  New  Orleans  Stock  Exchange  has  continued  to  re- 
main closed  except  for  trading  in  State,  city  and  levee 
bonds,  since  October  29.  The  board  of  directors  of  the 
Exchange  on  the  3d  inst.  renewed  the  action  previously 
taken  by  voting  to  extend  for  another  week  the  period  of 
suspension. 

— The  Pittsburgh  Stock  Exchange  has  remained  closed 
all  week,  there  having  thus  been  a  suspension  of  operations 
on  this  Exchange  for  over  three  weeks — .since  October  23. 

— The  Texas  State  Treasury  suspended  payment  Nov.  9, 
owing  to  its  inability  to  secure  cash  from  the  thirty-one  State 
depositories  with  which  the  State  had  on  deposit  an  aggre- 
gate of  $1,504,637.  Further  particulars  will  be  found  in  our 
State  and  City  Department  on  another  page. 

— Governor  Gillett  of  California  decided  on  Thursday  night 
to  call  an  extraordinary  session  of  the  State  Legislature, 
to  convene  November  19,  to  meet  exigencies  of  the  present 
financial  stringency.  The  principal  measure  to  be  considered, 
it  is  said,  is  one  extending  the  time  of  payment  of  taxes  in 
order  to  prevent  the  withdrawal  of  money  from  circulation. 

—The  total  amount  of  certificates  thus  far  (the  14th  inst.) 
issued  by  the  Boston  Clearing  House  is  $10,795,000.  Up  to 
and  including  the  7th  inst.,  there  had  been  put  out  $7,820, 
000.  The  amounts  since  then  have  been  as  follows:  Friday, 
the  8th  inst.,  $1,025,000;  Saturday,  the  9th  inst.,  $100,000, 
Monday,  the  11th  inst.,  $575,000;  Tuesday,  the  12th  inst., 
$750,000;  Wednesday,  the  13th  inst.,  none,  and  Thursday, 
•the  14th  inst. ,$525,000. 

— Cities  not  heretofore  mentioned  which  have  taken  ac- 
tion toward  issuing  clearing-house  certificates  are  Knoxville 
and  Columbia,  Tenn.;  Charleston  and  Columbia,  S.  C;  Ma- 
con and  Brunswick,  Ga.,  San  Antonio,  Tex.,  and  Greeley, 
Col. 

— The  Knoxville  Clearing  House  Association  has  decided  to 
emit  certificates  to  the  amount  of  $1,200,000;  the  Columbia, 
Tenn.,  certificates  will  be  issued  in  denominations  of  $1,  $2, 
$5  and  $10;  in  Columbia,  S.  C,  the  certificates  are  in  denomi- 
nations of  $1,  $2,  $5,  $10,  $20  and  $50;  in  Macon,  where  the 
resolutions  authorizing  the  issuance  of  the  certificates  were 
adopted  on  the  4th  inst.,  it  was  decided  to  limit  payments 
against  all  accounts,  including  certificates  of  deposit,  to  $50 
a  day,  or  $100  a  week,  exception  being  made  in  the  ca.se  of 
pay-rolls,  which  are  to  be  paid  as  follows:  All  denominations 
of  $5  and  over  in  Clearing  House  certificates,  and  all  denomina- 
tions of  under  $5  to  be  paid  in  cash,  as  desired.  A  Clearing 
House  Association  was  formed  by  the  three  banks  of  Bruns- 
wick, Ga.,  on  the  5thinst.,and  the  presidentsof  the  institu- 
tions were  appointed  trustees  to  issue  certificates  up  to  $200,- 
000.  As  at  Macon,  a  notice  limiting  withdrawals  to  $50  a  day 
and  $100  a  week  was  put  in  force.  The  certificates  put  out 
by  the  Greeley  (Col.)  Clearing  House  are  in  series  of  $1 ,  $2,  $5 
and  $10. 

— The  Milwaukee  Clearing  House,  which  decided  upon  the 
adoption  of  Clearing-House  certificates  at  the  beginning  of 
the  trouble,  has  also  issued,  as  a  local  medium  of  exchange, 
checks  in  denominations  of  $1,  $5  and  $10.     The  action  of 


the  Clearing  House  in  this  respect  has  been  individually  rati- 
fied by  the  officials  of  the  various  banks  in  the  association. 
A  circular  concerning  the  issuance  of  these  checks  was  given 
out  by  W.  H.  Whiteside,  President  of  the  AUis-Chalmers 
Company,  whose  remarks  follow: 

The  sudden  and  unexpected  withdrawal  of  currency  from  general  cir- 
culation In  the  cities  of  New  York,  Chicago,  Milwaukee  and  elsewhere 
makes  It  difficult  to  convert  checks  Into  cash.  To  relieve  the  condition 
clearing  houses  In  various  cities  have  adopted  clearing-house  checks 
which  are  Issued  In  $1 ,  $5  and  SIO  denominations.  It  Is  therefore  necessary 
to  substitute  Milwaukee  Clearing- House  checks  for  the  usual  pay-roll 
check  Issued  by  the  company. 

These  checks  generally  will  be  regarded  and  received  as  cash  by  grocers, 
butchers  and  other  merchants  in  payment  of  purchases  or  accounts  due, 
and  will  be  accepted  also  for  deposit  by  any  bank  In  the  city.  It  Is  ex- 
pected that  little  Inconvenience  will  result  to  any  employee  from  this  ex- 
pedient made  necessary  solely  because  of  the  temporary  shortage  of  currency. 

— In  Savannah  (Ga.)  also,  the  issuance  of  clearing-house 
certificates  of  smaller  denominations,  viz.,  $1  and  $2,  has 
been  authorized.  Similarly,  certificates  of  small  denomina- 
tions, namely,  $5,  $10  and  $20,  have  been  put  in  circulation 
by  the  Portland,  Oregon,  and  Seattle  clearing  house 
associations;  in  Pittsburgh,  San  Francisco  and  Tacoma 
clearing  house  checks  of  $1  and  $2  are  to  be  issued  in  addition 
to  the  $5,  $10  and  $20  checks  already  in  use;  Cleveland  will 
also  issue  $1  and  $2  checks,  retiring  the  $20  certificates, 
which  liave  proved  too  large  to  be  of  practical  service. 
Cashiers'  checks  of  $1,  $2,  $5  and  $10  have  been  issued  in 
Memphis  by  the  Union  &  Planters'  Bank  &  Trust  Company, 
and  several  of  the  other  banks,  to  be  used  for  the  purpose 
of  settling  pay-rolls  of  industrial  and  other  concerns.  In 
Harrisburg  it  has  also  been  decided  to  circulate  $1  certificates 
in  connection  with  the  $5,  $10  and  $20  issues. 

— On  the  12th  inst.  the  bankers  of  Aberdeen,  S.  D.,  de- 
cided to  organize  a  Clearing-House  Association.  The  pro- 
posed association  plans  to  issue  Clearing-House  certificates 
instead  of  cashiers'  checks,  which  are  said  to  be  in  tempo- 
rary use. 

— The  following  dispatch  from  Dallas,  Texas,  with  regard 
to  tj|e  issuance  of  scrip  or  clearing  house  certificates,  was 
published  in  the  local  papers  of  the  11th  inst: 

W.  H.  Atwell,  United  States  District  Attorney  for  the  Northern  District 
of  Texas,  to-night  gave  out  a  prepared  statement  warning  the  banks  and 
other  Intei-ests  within  his  district  against  the  issuance  of  scrip  or  clearing- 
house certificates  to  circulate  as  money. 

Mr.  Atwell  quotes  from  the  Federal  statutes,  and  declares  that  they 
will  be  rigidly  enforced  against  the  use  of  any  character  of  unlawful  money. 
He  asserts  that  the  national  banks  should  be  able  to  meet  their  obligations 
witli  lawful  money. 

With  respect  to  the  contention  of  Mr.  Atwell,  United 
States  Attorney-General  Bonaparte  is  quoted  as  stating  that 
the  question  of  the  validity  of  clearing  house  certificates 
had  never  been  submitted  to  the  Department  of  Justice,  and 
that  the  action  of  the  United  States  District  Attorney  at 
Dallas  in  challenging  their  legality  was  entirely  a  new  point. 
Until  the  matter  comes  before  him  formally,  he  added,  he 
must  decline  to  express  an  opinion. 

— A  movement  toward  the  consideration  of  suggestions 
for  a  revision  of  the  banking  laws  of  New  York  Stat  e  has  been 
started.  Governor  Hughes  announced  on  Wednesday  the 
appointment  of  an  advisory  committee  of  six  to  act  with 
the  State  Superintendent  of  Banks,  in  pointing  out  any  ad- 
visable changes  in  the  State  laws  governing  banks  and  trust 
companies.  The  committee,  which  will  act  without  com- 
pensation, is  composed  of  the  following  New  York  bankers: 
A.  Barton  Hepburn,  President  of  the  Chase  National  Bank; 
Edwin  S.  Marston,  President  of  the  Farmers'  Loan  &  Trust 
Company;  Edward  W.  Sheldon,  President  of  the  United 
States  Trust  Company;  Algernon  S.  Frissell,  President  of  the 
Fifth  Avenue  Bank;  Stephen  Baker,  President  of  the  Bank 
of  the  Manhattan  Company,  and  Andrew  Mills,  President 
of  the  Dfy  Dock  Savings  Institution.  The  request  for  the 
committee  to  act  in  the  matter  was  made  in  the  following 
letter  addressed  to  them  by  the  Governor: 

Gentlemen: — In  view  of  recent  events,  it  has  seemed  to  me  desirable  that 
information  and  recommendations  should  be  obtained  from  men  who,  by 
virtue  of  long  experience  and  expert  knowledge,  are  In  a  position  to  judge 
of  the  measures  which  may  be  desirable  to  safeguard  the  Interests  of  our 
citizens  by  promoting  the  security  of  financial  institutions  organized  under 
the  laws  of  the  State,  and  by  preventing  to  the  fullest  extent  possible  the 
recurrence  of  disturbances  such  as  we  have  lately  witnessed. 

For  this  purpose  I  have  no  authority  to  create  or  authorize  any  State 
obligation.  But  for  my  own  guidance  and  for  the  benefit  of  the  people  of 
the  State  I  deem  It  both  proper  and  Important  that,  at  as  early  a  date  as 
possible,  and  in  advance  of  the  meeting  of  the  Legislature,  opportunity 
should  be  afforded  for  the  expression  of  matured  opinion  with  reference 
to  the  Improvement  of  our  financial  legislation. 

I  therefore  request  you,  whom  I  have  selected  (without  thought  of  dis- 
paraging the  qualifications  of  others)  as  representative  men  having  expert 
familiarity  with  th&se  matters,  to  act  as  a  committee  for  the  purpose  of 
collating  facts,  receiving  suggestions  and  expressing  the  views  which,  after 
due  reflection,  you  may  entertain  with  reference  to  the  following  question: 

What,  If  any,  changes  are  advisable  in  the  laws  of  the  State  relating  to 
the  incorporation,  conduct  of  business  and  supervision  of  banks  and  trust 
companies? 

I  do  not  suggest  any  particular  method  of  procedure  on  your  part,  being 


cont'  nt  to  leave  that  to  your  own  Judgment. 

While  your  report  will  be  formally  Independent  of  that  of  the  Superin- 
tendent of  Banks — who  wUi  also  have  these  matters  under  careful  con- 
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sldenitlon,  and  whose  advice  I  expect  to  receive — he  will  no  doubt  be  glad 
to  co-operate  with  you  and  to  furnish  any  assistance  within  his  power. 
Indeed,  I  believe  that  full  and  free  conference  with  him  throughout  your 
deliberations  will  be  mutually  helpful. 

I  must  ask  you  to  undertake  this  important  work  solely  as  a  matter  of 
public  service,  without  provision  for  compensation  or  Indemnity  for  ex- 
pense. But  you  may  be  assured  that  your  fellow  citizens  will  not  fail 
gratefully   to   appreciate   your  public  spirit. 

I  shall  be  glad  to  receive  your  report  on  or  before  December  15  1907. 

I  remain,  veiT  respectfully  yours, 

CHARLES  E.  HUGHES. 

Mr.  Hepburn  is  Chairman  of  the  committee. 

— In  pursuance  of  the  arrangement  whereby  a  majority  of 
the  stock  of  the  Trust  Company  of  America  of  this  city  is 
to  be  placed  under  the  control  of  a  committee,  as  set  forth 
in  this  department  last  week,  the  stockholders  have  been 
requested  by  President  Oakleigh  Thorne  to  deposit  their 
stock  with  the  committee  constituting  the  voting  trust. 
The  request  is  made  in  the  following  circular  letter: 

You  are  amply  aware  of  the  crisis  through  which  this  company  has  just 
passed.  For  two  weeks  it  has  been  In  the  very  centre  of  the  flnancial  dis- 
turbance, sustaining  a  run  of  unprecedented  length  and  severity,  which  It 
has  successfully  withstood.  This  has  been  accomplished  without  sacrlflce 
of  the  company's  assets,  a  feature  of  the  utmost  importance  to  the  stock- 
holders. 

In  the  emergency  whicii  arose, the  assistance  of  other  institutions  was 
tendered  and  accepted,  after  an  examination  made  by  experts  had  shown 
that  at  the  extremely  low  prices  for  ail  securities  recently  prevailing  your 
company  remains  abundantly  solvent  and  with  a  large  surplus  above  Its 
capital. 

One  of  the  ternis  upon  which  co-operation  was  obtained. and  a  feature 
which  it  is  believed  will  give  great  added  strength  to  your  company ,  was  the 
appointment  of  Messrs.  Edward  King,  President  of  the  Union  Trust  Co.; 
Edward  W.  Sheldon.  President  of  the  Unittd  States  Trast  Co.;  Edwin  S. 
Marston,  President  of  the  Farmers  Loan  &  Ti-ust  Co.;  John  I.  Waterbury, 
President  of  the  Manhattan  Trust  Co  ;  John  W.  Castles,  President  of  the 
Guaranty  Trust  Co.,  and  James  N.  Wallace,  President  of  the  Central  Trust 
Co.,  as  ail  advisory  committee,  who  will  act  with  reference  to  your  company's 
affairs  in  co-operation  with  Its  board  of  directors,  which  remains  unchanged. 

For  the  further  conservation  of  your  company's  interests  it  has  been 
arranged  that  the  gentlemen  above  named  shall  have  voting  control  of 
the  stock  of  the  company  to  be  conferred  by  proxy,  which  you  are  requested 
to  sign  and  send  In  with  your  stock,  and  to  be  preserved  by  deposit  of  the 
stock  certltlcates  with  a  trust  company  under  an  escrow  agreement  during 
the  period  of  such  voting  control.  The  depositary  trust  company  will 
Issue  negotiable  receipts  therefor,  which  will  be  delivered  to  you  when 
ready.  A  majority  of  the  stockholders  have  already  slgnifled  tlieir  assent 
to  this  arrangement,  and  you  are  requested  to  give  it  your  assent  promptly 
by  sending  your  stock  certltlcates, Indorsed  in  blank,  accompanied  by  a 
proxy  in  the  inclosed  form,  to  Oakleigh  Thorne,  President.  37  Wall  Street 
New  York,  to  be  by  him  deposited  as  hereinabove  set  forth. 

— Charles  T.  Barney,  who  retired  as  President  of  the 
Knickerbocker  Trust  Company  of  this  city  on  the  day  pre- 
ceding its  suspension,  which  occurred  October  22,  died  on 
Thursday  from  the  effects  of  a  pistol  shot — whether  acci- 
dental or  not  is  a  matter  of  conjecture.  The  following  state- 
ment was  issued  by  his  counsel,  Hasten  &  Nichols,  on  Thurs- 
day night: 

"While  Mr.  Barney  was  financially  embarrassed,  his  embarrassment  was 
only  temporary,  irils  property  consisted  largely  of  real  estate  and  the  stocks 
of  banks  and  trust  and  realty  companies,  which  could  not  be  sold  under  ex- 
isting conditions  exctpt  at  enormous  sacrifices.  All  of  his  creditors  had 
been  seen  and  had  signified  their  entire  willingness  to  extend  the  payment  of 
his  obligations  for  a  sufficient  period  to  enable  his  assets  to  be  converted 
into  cash. 

"In  order  to  accomplish  this,  a  plan  had  been  prepared  Involving  the 
transfer  of  all  of  his  assets  to  a  corporation,  which  should  issue  its  obliga- 
tions to  the  creditors,  such  obligations  to  be  endorsed  by  Mr.  Barney.  This 
plan  had  been  approved  by  all  of  the  creditors  to  whom  It  had  been  sub- 
mitted, Including,  subject  to  the  approval  of  the  Court,  the  receivers  of  the 
Knickerbocker  Trust  Company. 

"As  a  preliminary  to  submitting  such  a  plan  to  the  creditors,  an  exami- 
nation of  Mr.  Barney's  books  and  affairs  was  made  by  an  outside  expert  ac- 
countant. This  examination  was  finally  completed  on  Monday  last,  and 
shows  that .  on  the  basis  of  the  present  low  market  values ,  both  of  real  estate 
and  securities,  the  assets  of  Mr.  Barney  exceed  all  his  liabilities  of  every  kind 
by  the  sum  of  $2,517,317  09;  of  these  assets,  §2,781,666  68  is  represented  by 
equities  in  his  real  estate. 

"The  total  Indebtedness  of  every  kind  ol  Mr.  Barney  to  the  Knickerbocker 
Trust  Company  Is  less  than  $375,000.  a  considerable  portion  of  which  Is 
entirely  contingent  and  In  respect  of  which  he  had  no  direct  liability.  The 
said  sum  of  $375,000  Includes  about  $85,000,  which  is  the  total  amount  in 
which  he  Is  indebted  to  that  company  on  underwritlngs.  Mr.  Barney  is 
obligated  on  no  other  underwritlngs. 

"While,  as  stated.  Mr.  Barney  was  temporarily  embarrassed,  his  affairs 
were  and  are,  everything  considered.  In  very  good  shape,  and  there  Is  no 
reason  to  doubt  that,  if  his  assets  are  properly  conserved  and  can  be  sold  on 
a  more  favorable  market,  the  net  equity  of  $2,517,317  09  will  be  consid- 
erably Increased. 

"The  creditors  are  confined  almost  exclusively  to  banks  and  other  Insti- 
tutions, and,  as  Mr.  Barney  has  left  a  will  leaving  his  entire  estate  to  Mrs. 
Barney,  there  is  every  reason  to  believe  that  the  plan  for  the  adjustment 
of  his  affairs  decided  upon  and  approved  by  him  before  his  death  can  be 
carried  out. 

The    receivers    of    the    Knickerbocker    Trust    Company, 

George  L.  Rives,  Henry  C.  Ide  and  Ernst  Thalmann,  also 

issued  a  statement  following  the  death  of  Mr.   Barney,  in 

which  they  said: 

"The  attention  of  the  receivers  of  the  Knickerbocker  Trust  Company 
having  been  called  to  the  death  of  the  late  President  of  the  company,  Mr. 
Charles  T.  Harney,  they  stated  that  they  had  nearly  finished  taking  over 
from  the  hanking  department  the  securities  and  investments  of  the  com- 
pany. The  comparison  with  the  books  has  not  been  completed,  but  the 
books  appeared  to  be  in  good  order,  and  there  Is  no  evidence  as  yet  discov- 
ered that  any  fraud  or  embezzlement  has  occurred.  The  securities  appear 
to  be  all  intact.  Many  of  the  assets  are  of  such  character  that  It  Is  Impos- 
sible to  realize  on  them  at  present  or  in  the  near  future.  The  difficulties, 
so  far  as  known,  consist  mainly  In  the  character  of  the  Investments  and  the 
collateral  as  proper  banking  assets,  and  are  not  such  as  would  arise  from 
any  fraud . 

"The  death  of  Mr.  Barney  will  undoubtedly  make  the  work  of  the  receiv- 
ers more  difficult,  as  they  will  not  have  the  benefit  of  his  thorough  knowl- 
edge of  the  securities  of  the  company  and  the  financial  situation  of  the  par- 
tics  Interested  in  the  securities. 

Mr.  Barney,  who  was  born  in  Cleveland  in  1850,  was  a  man 
of  wide  and  varied  interests.  He  became  associated  several 
years  ago  with  Charles  W.  Morse  in  the  American  Ice  Com- 
pany, and  was  also  identified  with  what  were  known  as  the 
Morse  banks.  He  had  extensive  real  estate  holdings,  and 
was  a  director  in  a  number  of  financial  and  industrial  organi- 
zations. He  was  also  a  special  partner  in  the  New  York 
Stock  Exchange  house  of  Rogers  &  Gould. 


— In  response  to  the  petition  in  bankruptcy  filed  on  the 
8th  inst.  against  the  New  York  Stock  Exchange  firm  of  Kess- 
ler  &  Co.,  Judge  Holt  of  the  United  States  District  Court 
appointed  Lawrence  E.  Sexton  temporary  receiver.  The 
daily  papers  state  that  all  persons  and  creditors  of  the  firm, 
including  Henry  F.  Kessler  of  Manchester,  Eng.,  and  Kessler 
&  Co.,  Ltd.,  also  of  Manchester,  are  restrained  from  remov- 
ing from  the  city  and  State  of  New  York,  or  from  transferring 
or  otherwise  interfering  with,  any  stocks,  bonds  or  other 
securities,  or  any  other  property  of  the  firm  which  now  or  at 
any  time  within  the  past  four  months  belonged  to  or  was  in 
the  custody,  possession  or  control  of  the  firm.  The  reason 
for  the  restraining  order,  according  to  a  statement  of  John  Lar- 
kin,  the  attorney  for  the  petitioning  creditors,  was  that  when 
the  New  York  firm  of  Kessler  &  Co .  made  an  assignment  (Oct. 
30),  the  Manchester  house  of  Kessler  &  Co.  claimed  to  be  a 
creditor  for  $400,000,  by  reason  of  acceptance  of  drafts 
from  the  New  York  firm,  and  also  claimed  to  be  secured 
by  collateral  worth  $1,000,000.  It  is  said  to  be  the  belief 
of  Mr.  Larkin  that  this  collateral  was  never  actually  in  pos- 
session of  the  Manchester  house,  and  never  out  of  control  of 
the  New  York  firm  until  the  assignment . 

— The  Lincoln  Trust  Company  of  this  city  has  issued  the  fol- 
io wng  circular  letter  to  its  depositors.  Louis  Stern  has  been 
elected  Chairman  of  the  Executive  Committee  of  the  com- 
pany and  Stewart  Duncan,  of  John  Duncan  &  Sons,  has 
been  elected  to  its  board  of  directors. 

New  York,  Nov.  12  1907 
To  Depositors  of  the  Lincoln  Trust  Company: 

Referring  to  our  recent  circular  sent  out  by  the  President,  the  Board  of 
Directors  desire  to  emphasize  the  fact  that  after  one  of  the  most  drastic 
examinations  that  any  financial  institution  has  ever  been  subjected  to,  its 
soundness  and  ability  to  pay  every  depositor  has  been  fully  demonstrated. 

The  Board  sincerely  regrets  any  inconvenience  and  delay  that  their 
customers  may  have  experienced,  but  these  conditions  are  of  the  past,  and 
the  Company  is  now  prepared  to  transact  its  business  with  Its  usual  prompt- 
ness and  efficiency. 

The  management  more  than  appreciates  the  many  letters,  telegrams  and 
personal  calls  of  depositors,  assuring  the  Company  of  their  co-operation 
and  continuance  of  their  business  relations  In  the  future. 

Very  truly  yours, 
FRANK  TILFORD,  President. 

— The  resignations  of  Howard  Maxwell  as  President  of  the 
Borough  Bank  of  Brooklyn  and  Arthur  D.  Campbell  as  Cash- 
ier of  the  institution,  tendered  in  accordance  with  the  request 
of  the  directors,  have  been  announced.  The  bank  is  one  of 
the  several  Brooklyn  institutions  which  have  been  closed 
since  Oct.  25.  In  a  statement  issued  by  Paul  Grout,  Counsel 
to  the  bank,  with  reference  to  the  resignations,  it  is]announced 
that  the  State  Banking  Department  has  examined  the  insti- 
tution and  reports  it  as  solvent.    This  statement  is  as  follows: 

The  Banking  Department  of  the  State  of  New  York,  having  examined 
the  Borough  Bank  of  Brooklyn,  has  reported  it  to  be  solvent. 

The  bank  is  also  reported  solvent  by  Thomas  P.  Ryan,  a  certified  public 
accountant,  who  was  employed  by  the  board  of  directors  to  examine  the 
bank  and  make  a  report  of  its  condition. 

The  board  of  directors  Is  making  arrangements  which, when  completed, 
will  insure  the  opening  of  the  bank  at  an  early  date. 

At  the  request  of  the  board  of  directors,  Howard  Maxwell,  the  President, 
and  Arthur  D.  Campbell,  the  Cashier,  have  resigned  as  officials  and  as 
directors  of  the  bank.  Hereafter  they  will  not  be  connected  with  the 
institution  In  any  manner. 

Mr.  Campbell,  the  retiring  Cashier,  is  reported  to  have 
turned  over  to  the  bank  recently  real  estate  holdings  of  an 
estimated  value  of  between  $250,000  and  $300,000.  WiUiam 
Gow,  controlling  stockholder  of  the  institution,  is  also  said 
to  have  turned  over  to  it  securities  of  much  value,  even 
transferring  his  home,  on  West  117th  Street,  Manhattan. 
John  S.  Jenkins,  who  with  Mr.  Gow  was  interested  in  the  or- 
ganization of  the  International  Trust  Company  of  this  city, 
which  took  over  the  Brooklyn  Bank,  has  also,  according  to 
local  reports,  conveyed  to  the  Borough  Bank  some  valua- 
ble property.  Altogether,  it  is  stated,  the  last-named  in- 
stitution has  received  from  directors  and  borrowers  within 
the  past  few  weeks  securities  having  a  face  value  of  nearly 
$1,000,000. 

— John  G.  Jenkins  Jr  on  Wednesday  resigned  as  Presi- 
dent of  the  Jenkins  Trust  Company  of  Brooklyn  Borough, 
which  suspended  October  25.  James  Moffctt  has  been 
elected  Chairman  of  the  Board  of  Directors  of  the  company. 
A  circular  letter  asking  the  depositors'  indorsement  of  a 
plan  whereby  the  re-opening  of  the  Institution  is  made 
possible  was  issued  a  week  ago.  This  would  obligate  the 
depositor  not  to  withdraw  over  10%  of  his  deposit  a  month, 
such  consent,  however,  not  affecting  deposits  to  be  hereafter 
made.     The  letter  asking  approval  of  the  plan  is  as  follows: 

"Dear  Sir:  The  undersigned  arc  a  committee  of  stockholders  and  de- 
positors of  the  Jenkins  Trust  Company  appointed  to  take  such  action  as  will 
result  In  the  speedy  resumption  of  the  l>uslness  of  the  trust  company  and 
conserve  the  best  Interests  of  depositors  and  stockholders. 

"The  State  Bank  Examiner  reports  that  the  Jenkins  Tioist  Company  Is 
perfectly  and  absolutely  solvent,  having  Its  capital  and  a  surplus. 

"A  committee  appointed  from  the  tioard  of  directors,  having  examined 
the  assets  and  liabilities  of  tho  trust  company,  reported  to  the  same  cllect. 
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"You  are  a  depositor  and  we  want  you  to  co-oporate  with  the  other  de- 
positors and  with  the  stockholdci-s  to  re-open  the  doors  of  our  banking  In- 
stitution. 

"This  can  only  be  done  at  once  by  signing  the  enclosed  consent. 

"Kindly  sign  the  enclosed  consent  and  return  In  the  enclosedjenvelopc, 
immediately, so  that  a  day  for  opening  can  be  spstdlly  determined  upon." 

— The  Williamsburg  Trust  Company,  another  Brooklyn 
institution  which  has  been  closed  since  October  25,  issued  a 
statement  on  the  13th  inst.  announcing  that  "the  examina- 
tion made  by  the  Superintendent  of  Banks  was  completed 
the  latter  part  of  last  week,  and  on  this  report,  which  showed 
a  clean  surplus  over  all  liabilities  and  capital,  after  charging 
off  depreciation  in  securities  and  all  questionable  items  in 
loans  and  discounts,  the  Superintendent  authorized  the 
directors  to  take  action  looking  toward  an  earlj^  opening  of 
the  company  for  business."  It  was  also  added  that  "the 
continued  scarcity  of  cash,  which  was  originally  the  cau5e 
of  the  company's  troubles,  has  been  an  obstacle  in  the  early 
adjustment  of  affairs,  but  it  is  understood  that  the  plan  in 
view  anticipates  a  most  satisfactory  settlement  of  this  vexed 
question,  to  the  great  advantage  of  the  depositors." 

— The  Merchants'  &  Farmers'  Bank  of  Blanchester,  Ohio, 
temporarily  closed  its  doors  on  Thursday,  owing,  it  is  re- 
ported, to  a  shortage  of  cash.  The  bank  has  a  capital  of 
S20,000. 

— The  People's  Bank  of  California,  Pa.,  closed  its  doors 
on  Tuesday.  Oliver  F.  Piper,  Cashier,  has  been  arrested  on 
the  alleged  charge  of  conspiracy  and  embezzlement.  William 
L.  Lenhart,  who,  according  to  the  papers,  was  also  arrested 
in  connection  with  the  closing  of  the  institution,  was  released 
under  $25,000  bail.     The  bank  had  a  capital  of  $75,000. 

— The  total  gold  purchases  abroad  by  Chicago  bankers 
during  the  last  two  weeks  have  been  between  .59,000,000 
and  .?10,000,000,  of  which  amount  the  First  National  Bank 
gets  $3,800,000,  the  Illinois  Trust  &  Savings  Bank  $3,500,000, 
the  National  Bank  of  the  Republic  $1,000,000,  Commercial 
National  $500,000,  the  National  City  Bank  $200,000  and 
the  Harris  Trust  &  Savings  Bank  $100,000.  Besides  this, 
$750,000  gold  was  imported  by  the  Royal  Insurance  Com- 
pany for  Chicago.  Add  to  this  influx  of  coin  the  $5,000,000 
and  more  of  new  circulation  just  taken  out  by  eight  Chicago 
national  banks,  and  it  will  be  seen  that  great  relief  is  felt 
from  the  financial  stringency  that  has  prevailed.  The  tota: 
new  issue  was  $5,050,000,  the  banks  and  the  amounts  beingl 
Continental  National,  $1,000,000;  Commercial  National, 
$1,000,000;  National  Bank  of  the  RepubHc,  $1,000,000; 
Bankers'  National,  $1,000,000;  First  National,  $750,000; 
Prairie  National,  $150,000;  Monroe  National,  $100,000;  Na- 
tional City  Bank,  $50,000.  Several  of  these  institutions,  it  is 
stated,  are  contemplating  still  additional  issues  of  bank 
notes.  The  Clearing  House  decided  this  week  to  put  into 
circulation  the  checks  of  small  denominations  to  which  we 
referred  last  week.  These  are  in  series  of  $1 ,  $2,  $5  and  $10, 
and  for  convenience  in  handling  will  be  drawn  on  only  four 
Clearing  House  banks,  namely  the  First  National,  the  Corn 
Exchange  National,  the  Continental  National  and  the  Com- 
mercial National.  Chicago  banks  have  been  buying  currency 
in  large  amounts  in  New  York  and  other  Eastern  markets 
and  have  paid  premiums  as  high  as  3}/^%  for  some  of  it. 
One  bank  paid  3%  premium  on  $1,000,000.  Brokers  are 
doing  a  considerable  business  in  securing  currency  for  manu- 
facturers having  large  weekly  pay-rolls,  who  find  it  difficult 
to  obtain  all  that  they  need  from  the  banks.  From  2%  to 
33^%  premium  are  the  prevailing  rates. 

— The  Ravenswood  Exchange  Bank,  located  at  Wilson 
Avenue  and  Ravenswood  Park,  Chicago,  has  suspended.  It 
was  a  small  in.stitution,  with  assets  reported,  $446,000;  lia- 
bilities, $362,605,  and  deposits,  $356,000.  The  Chicago 
Title  &  Trust  Company  was  appointed  receiver. 

— The  temporary  closing  of  the  Farmers'  &  Merchants' 
Bank  of  Sapulpa,  Indian  Territory,  was  reported  on  Tuesday. 

— The  People's  Bank  of  Portsmouth,  Va.,  which  suspended 
on  the  1st  inst., has  been  pUvced  in  the  hands  of  John  T. 
Griffin,  as  receiver.  Mr.  Griffin  is  President  of  the  Mer- 
chants &  Farmers  Bank  of  Portsmouth.  The  application, 
for  the  appointment  of  the  receiver  was  made  by  the  direc- 
tors of  the  People's  Bank,  the  reason  for  their  action  being 
set  out  in  a  notice  issued  on  the  11th  inst.  In  this  they 
stated  that  "the  report  of  the  examiners,  made  public  this 
day,  although  not  complete,  is  sufficient  in  our  opinion  to 
disclose  that  there  has  been  a  falsification  of  accounts  and 


misappropriation  of  the  funds  of  the  bank  by  the  Cashier,, 
and  that  the  consequent  insolvency  necessitates  the  permanent 
closing  of  the  bank  and  the  application  to  the  court  for  a» 
receiver." 

— A  voluntary  petition  in  bankruptcy  was  filed  on  the 
8th  inst  by  the  banking  house  of  Vineyard,  Walker  &  Co.,  of 
Eagle  Lake,  Texas,  and  on  the  following  day  L.  R.  Mc Far- 
lane  and  Max  Taub  were  named  as  receivers.  The  institu- 
tion had  a  capital  of  $50,000. 

— The  First  National  Bank  of  Eagle  Lake,  Texas,  sus- 
pended on  the  9th  inst., owing,  it  is  understood,  to  its  in- 
ability to  get  ready  cash.  The  bank's  capital  is  $40,000, 
and  its  deposits  in  August  were  about  $50,000. 

— H.  H.  Smock,  Territorial  Bank  Examiner,  has  ap- 
pointed T.  H.  Dunn  Special  Bank  Commissioner,  to  take 
charge  of  the  affairs  of  the  Merchants'  &  Planters'  Bank  of 
Lawton,  Okla.,  which  suspended  on  the  7th  inst.  D.  R. 
Rankin,  Cashier  of  the  bank,  is  reported  to  be  missing,  and 
a  shortage  of  about  $50,000  is  said  to  exist  in  the  bank's 
funds. 

— The  Merchants'  National  Bank  of  Portland,  Ore.  (capi- 
tal $250,000)  failed  to  open  for  business  on  Tuesday,  the  12th 
inst.  The  suspension,  which,  it  is  expected,  will  be  only 
temporary,  was  announced  in  the  following  notice: 

Having  b-en  unable  to  realize  on  our  securities  rapidly  enough  to  meet 
the  heavy  demands  lately  made  upon  us,  we  have  been  compelled  to  tem- 
porarily SUSP 'nd  payment.  The  bank  Is  solvent.  We  have  sought  the 
advice  of  the  Comptroller  of  the  Currency,  and  contidcntly  expect  to  resume 
business  within  a  short  time. 

Under  the  last  call  of  the  Comptroller  (August  22)  the 
bank  showed  deposits  of  $5,216,652. 

—The  closing  of  the  Title  Guarantee  &  Trust  Company 
Savings  Bank  of  Portland,  Oregon,  on  the  6th  inst.,  to 
which  reference  was  made  in  these  columns  last  Saturday,, 
was  precipitated,  according  to  the  "Oregonian"  of  the  7th, 
by  the  call  of  State  Trea.surer  Steel  for  $100,000  of  the  State's 
deposit  of  $395,000.  The  money,  the  company's  officials 
state,  is  amply  secured  by  surety  bonds  and  by  timber-land 
collateral  made  over  to  Treasurer  Steel  recently.  Of  the 
$200,000  capital  of  the  institution,  755  shares  are  held  by 
William  Ladd  and  his  banking  firm  of  Ladd  &  Tilton.  Mr. 
Ladd  was  formerly  President  of  the  Title  Guarantee  &  Trust 
but  withdrew  from  the  presidency  in  July  1906.  In  a  state- 
ment on  the  9th  inst.  he  announced  his  intention  of  guaran- 
teeing the  payment  of  the  savings  deposits  (amounting  to 
$405,000)  of  the  failed  institution  in  full  within  two  years. 
Besides  this,  his  firm  will  surrender  the  securities  held  for  a 
debt  of  $607,000,  giving  up  its  position  as  preferred  creditors. 
This  action  of  Mr.  Ladd  is  characterized  by  Benj.  I. 
Cohen,  President  of  the  Portland  (Ore.)  Trust  Com- 
pany, in  a  telegram  to  us,  as  an  exhibition  of  "old-fashioned 
honesty,  upon  which  sterling  character  is  founded  and  on 
which  the  fabric  of  national  greatness  is  builded." 

— The  Union  National  Bank  of  Oakland,  Cal.,  said  to  be 
the  oldest  bank  in  Oakland,  closed  its  doors  on  Monday. 
With  regard  to  the  closing,  the  officials  have  been  quoted 
as  declaring  that  they  are  only  taking  advantage  of  the 
legal  holidays  to  straighten  out  their  affairs.  The  bank  had 
a  capital  of  $150,000  and  its  deposits  on  August  22  were 
given  as  $2,247,394.  J.  Dalzell  Brown,  Vice-President  and 
Manager  of  the  California  Safe  Deposit  &  Trust  Corfi- 
pany  of  San  Francisco,  which  suspended  October  30,  was 
until  a  week  or  so  ago  Vice-President  of  the  Union  National. 

— -The  bank  of  William  Collins  &  Sons,  of  Ventura,  Cal., 
also  closed  its  doors  on  Monday  the  11th  inst.,  it,  too,  it  was 
said,  having  decided  to  take  advantage  of  the  holidays  on 
account  of  the  lack  of  ready  cash.  The  concern  has  a  capital 
of  $100,000;    its  deposits  are  reported  as  $400,000. 

■ — On  Tuesday  the  California  Bank  of  Oakland  suspended 
business.  The  bank  is  said  to  have  been  affected  by  the 
closing  of  the  banking  house  of  Wm.  Collins  &  Sons  of  Ven- 
tura, D.  Edward  Collins,  President  of  the  latter,  being  Presi- 
dent also  of  the  California  Bank.  The  last-named  institu- 
tion reports  a  paid-in  capital  of  $175,500  and  deposits  at  the 
time  of  the  August  call  of  $1,000,000. 

— The  arrangement  whereby  the  Fourth  National  Bank  of 

Waterbury,  Conn.,  was  to  be  taken  over  by  the  Colonial 

Trust  Company  of  that  city,  went  into  effect  on  the  1st  inst, 

the  bank  having  on  that  day  transferred  its  business  to  the 

I  trust  company. 
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— The  Merchants'  National  Bank  of  Philadelphia  an- 
nounces as  fully  paid  its  authorized  capital  of  $1,000,000. 
The  proposition  to  enlarge  the  capital  from  $600,000  to 
$1,000,000  was  approved  by  the  stockholders  on  April  16. 

— The  paynxent  of  a  10%  dividend  to  the  stockholders 
of  the  American  Exchange  Bank  of  Buffalo,  N.  Y.,  has  been 
authorized  by  Judge  White.  It  is  stated  that  this  will  be 
the  last  dividend  paid  to  the  stockholders,  who,  with  the 
present  distribution,  will  have  received  total  dividends  of 
78%.  The  bank  suspended  in  May  1898.  Its  depositors 
were  paid  in  full.   The  capital  of  the  institution  was  $200,000. 

— W.  H.  Ainey,  President  of  the  Second  National  Bank 
of  AUentown,  Pa.,  and  the  oldest  member  of  the  Lehigh 
County,  Pa.,  bar,  died  on  the  12th  inst  in  his  seventy-third 
year. 

— Col.  Fred.  E.  Farnsworth,  the  new  Secretary  of  the 
American  Bankers'  Association,  at  a  recent  meeting  of  the 
executive  council  of  the  Michigan  Bankers'  Association  ten- 
dered his  resignation  as  Secretary  of  the  latter  organization — 
an  office  held  by  him  for  the  past  nine  years.  The  resigna- 
tion was  laid  on  the  table  and  a  committee  appointed  to  con- 
sider the  matter  and  report  at  the  next  meeting  of  the  council. 
Col.  Farnsworth,  who  for  more  than  twenty  years  had  served 
as  Secretary  of  the  Detroit  Museum  of  Art,  was  lately  pre- 
sented with  a  gold  watch  by  the  board  of  trustees  of  that  in- 
stitution, in  token  of  their  appreciation  of  his  services.  The 
meeting  was  the  last  to  be  attended  by  Mr.  Farnsworth,  he 
having  retired  as  Secretary. 

— Dexter  M.  Ferry,  prominent  in  financial  and  Ijusiness 
circles  of  Detroit,  Mich.,  died  during  the  night  of  Sunday 
last,  his  death  being  discovered  late  Monday  morning.  Mr. 
Ferry,  who  was  seventy-live  years  of  age,  was  a  native  of 
New  York  State,  having  been  born  in  Lowville.  At  the  time 
of  his  death  he  was  President  of  the  Union  Trust  Company 
of  Detroit  and  of  the  First  National  Bank  of  that  city;  Vice- 
President  of  the  Wayne  County  Savings  Bank,  and  Presi- 
dent also,  it  is  stated,  of  the  following  concerns:  D.  M. 
Ferry  &  Co.,  Michigan  Fire  &  Marine  Insurance  Co.,  Stand- 
ard Life  &  Accident  Co.,  National  Pin  Co.  and  the  Amsrican 
Harrow    Co . 

— On  Oct.  15th  the  Security  Bank  of  Chicago  (which  is 
closely  affiliated  with  the  First  National  Bank,  and  which 
occupies  the  old  building  of  the  failed  Milwaukee  Avenue 
State  Bank)  celebrated  its  first  anniversary.  The  bank, since 
its  organization,  has  made  excellent  growth.  Its  6,000 
.savings  depositors  represent  an  aggregate  total  of  over 
$1,000,000,  while  the  commercial  business  is  placed  at 
$700,000. 

— It  is  reported  that  the  Chicago  Stock  Exchange  will 
sometime  during  the  summer  of  1908  remove  to  the  spacious 
quarters  in  the  Rookery  Building  now  occupied  by  the 
Corn  Exchange  National  Bank. 

— William  B.  Weller  has  resigned  as  Secretary  and  Treas- 
urer of  the  Fidelity  Trust  Company  of  Milwaukee,  Wis.,  to 
take  the  presidency  of  the  Milwaukee  Title  Company,  suc- 
ceeding E.  P.  Vilas,  resigned. 

— A  new  edition  of  the  work  published  by  the  United 
States  Mortgage  &  Trust  Company  of  this  city,  entitled 
"Trust  Companies  of  the  United  States,"  has  made  its  ap- 
pearance. The  latest  number,  like  its  predecessors,  contains 
a  compilation  of  the  statements  of  condition  of  trust  com- 
panies throughout  the  United  States  (the  data  in  the  present 
instance  being  of  date  June  29  1907),  together  with  their  of- 
ficers, directors,  correspondents,  dividend  rates  and  stock 
quotations.  Alphabetical  indexes,  one  by  companies  and 
another  by  cities,  are  furnished,  each  institution  being  there- 
fore readily  located.  The  compilation  of  the  work  is  credited 
to  the  Audit  Company  of  New  York. 


(From  our  own  Correspondent.) 

London,  Saturday,  November  2  1907. 
The  crisis  in  New  York  leading  to  large  shipments  of  gold 
from  London  has  weighed  heavily  upon  the  stock  markets 
all  through  the  week.  As  it  happened,  the  last  Stock  Ex- 
change settlement  of  the  month  was  proceeding  in  tlie  first 
half  of  the  W(M'k  just  when  the  announcement  of  the  large 
withdrawals  of  gold  from  the  Bank  of  England  was  made 
and  when  things  in  New  York  looked  at  their  worst.     The 


fall  in  prices  that  had  occurred  made  the  differences  very 
large,  and  as  some  operators  who  had  plunged  greatly  were 
uable  to  meet  their  differences,  it  was  feared  that  the  brokers 
of  these  operators  would  be  thrown  into  difficulties.  As  a 
natural  consequence,  all  sorts  of  alarmist  rumors  were  set 
afloat  and  predictions  were  rife  that  an  unusual  number  of 
failures  would  take  place.  As  a  matter  of  fact,  up  to  the 
present  only  two  failures  have  occurred  and  neither  of  them 
is  important.  No  doubt  there  have  been  other  brokers  in 
difficulties  who  have  been  helped  over  for  the  time  being. 
But  these,  it  is  now  believed,  are  only  temporarily  in  trouble. 
They  will  ultimately  be  able  not  only  to  meet  all  their  en- 
gagements but  they  will  have  a  surplus  over. 

The  depression  was  greatest  on  Wednesday,  which  was 
pay-day  on  the  Stock  Exchange.  On  Thursday  there  was 
a  surprising  change,  which  led  to  a  sharp  recovery  in  Ameri- 
can securities  of  all  kinds  and  to  a  fair  rise  in  most  other 
departments.  The  change  of  feeling  was  brought  about 
by  a  report  that  the  Bank  of  France  had  agreed  to  repeat 
what  it  did  last  year  for  the  relief  of  the  Bank  of  England, 
namely,  to  buy  sterling  bills  to  the  amount  of  3  milhons 
sterling  on  condition  that  the  gold  was  paid  immediately 
into  the  Bank  of  England  and  that  when  the  bills  matured 
early  in  the  New  Year  the  gold  would  be  returned  to  the 
Bank  of  France.  The  report  is  premature.  It  is  said  that 
at  the  meeting  of  the  Regents  of  the  Bank  of  Finance  on 
Thursday  they  decided  that  no  need  existed  as  yet  for 
offering  assistance  to  the  Bank  of  England.  But  it  is  added 
that  they  are  agreed  in  principle  that  if  the  need  should  arise 
the  offer  would  be  made.  (Part  of  this  French  gold  was 
shipped  the  next  week. — -Ed.)  Yesterday — ^Friday — the 
Stock  Exchange  was  closed,  as  it  always  is  on  Nov.  1,  and 
therefore  the  relapse  in  New  York  late  on  Thursday  could 
exert  no  influence  here.  Nevertheless,  there  is  a  decidedly 
better  feeling. 

•  In  Paris  there  is  a  wonderfully  hopeful  tone,  considering 
all  the  circumstances.  Earlier  in  the  year  there  was  a  very 
wild  speculation  in  copper  and  in  copper  and  diamond  shares. 
But  the  effect  of  that  has  now  passed  away.  The  banks  are 
all  in  high  spirit.  They  look  forward  to  the  future  with 
great  confidence  and  they  report  that  trade  all  over  France 
is  exceedingly  good.  The  Bank  of  France  ought  to  be  in  a 
position  to  part  with  a  good  deal  moi"e  gold  than  3  millions 
sterling,  considering  how  immense  a  hoard  of  the  metal  it 
has.  But  it  is  to  be  recollected,  on  the  other  hand,  that  the 
note  circulation  amounts  to  £202,127,040,  and,  furthermore, 
that  Italy  is  drawing  upon  France  for  gold  upon  a  consider- 
able scale.  In  Berlin  business  is  almost  at  a  standstill. 
Everything  is  done  to  discourage  the  speculation  and  the 
losses,  because  of  the  fall  in  American  prices,  are  heavy. 
Still  Berlin  is  bearing  the  trial  through  which  it  is  passing 
very  much  better  than  anybody  expected.  Indeed,  con.sider- 
ing  how  wild  speculation  all  over  Germany  has  been  during 
the  past  two  years,  not  a  little  surprise  is  felt  that  the  effect 
of  the  crisis  in  the  United  States  has  not  been  greater  than, 
up  to  the  present  at  all  events,  it  has  shown  itself  to  be. 

On  Thursday  the  directors  of  the  Bank  of  England ,  in  con- 
sequence of  the  large  gold  withdrawals,  raised  their  rate  of 
discount  from  4^2  to  53^^%.  Many  people  expected  that 
the  rate  would  be  put  up  to  6%,  but  the  directors  wisely  de- 
cided that  that  might  alarm  the  public,  and  contented  them- 
selves, therefore,  with  putting  the  rate  up  only  1%.  On  the 
preceding  Tuesday  the  Imperial  Bank  of  Germany  had 
raised  its  rate  from  53^%  to  63^%,  and  since  then  the 
Bank  of  Belgium  has  raised  its  rate  to  5}^%.  Almost  in- 
evitably the  other  Continental  banks,  with  the  exception 
of  the  Bank  of  France,  will  raise  their  rates,  and  the  general 
expectation  is  that  before  very  long  both  the  Bank  of  Eng- 
land rate  and  the  Imperial  Bank  of  Gerniany  rate  will  go 
still  higher.  (This  expectation  was  fulfilled  the  next  week. 
—Ed.). 

The  India  Council  offered  for  tender  on  Wednesday  30  lacs 
and  the  applications  exceeded  1703^  lacs  at  prices  ranging 
from  Is.  3  31-32  d.  to  Is.  4d.  per  rupee.  Applicants  for  bills 
at  Is.  4d.  per  rupee  were  allotted  in  full. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  four  years: 

1907  1906  1905  1904  1908. 

Oct.'M.  Ocl.il.  Nov.  1  Nov.  2  A"o».  4. 

£  £  £  £ 

Circulation 29,345.ri50  28,842,180  29.189.095  28,249.335  28,759,150 

Public  deposits 7,285, 7ti0  9. 602,884  13,641,351  7,583,987  6  388.700 

Other  deposits 44,832,440  40,094,594  40,226,223  39,619,462  40.477,251 

Govcrnm't  securities  14,336,700  15,956,166  16,840,006  15,144.802  17,199,056 

Other  securities 34,839.921  33,421,976  34,085,604  25.196,44g  25.287.288 

Reserve, notes&coln    20.833,602  18,157.671  20.770.645  24.663,375  22,244,226 
Coln&bulI.,hothdep  31,729,252  28.549.851  31,509.740  34.462.710  32,553.376 
Prop,  reserve  to  lia- 
bilities  p   c.               40  36>^  38H  52Vi  47  1-16 

Bank  rate p  c.                5H  6  ^  3  4 

Consols,  2>i  p.  c...          82  3-16  SC'A  88  13-lf.  87^<  88  5-16 

Silver 27  7-16d.  32  7-16d  28  li)-16d.  26H'd.  27HA. 

Clcar.-house  returns  276.137,000  286,161,000  270.695,000  250.973,000  211.848.000 

The  rates  for  money  have  been  as  follows:' 

Nov.  1.  Oct   25              Oct.  18.  Oct.  11. 

Hank  of  Kngland  rate 5>iJ  4^  Hi  4H 

Open  Mnrkcl  rale — 

Bunk  bills     3  months 5Vs  4H  4  7-16  4K 

—4  months 5H@5»^  iH®iH  4  7-16  1-5-16 

—6  months 5H(2>5H  i%®iy*.  4  7-16  4^(3  4  7-16 

Tradebllls— 3  months 5  5  4^  4K(§4H 

—4  months 6@5Vi  h®i%            4K@6  iM 

lulrrfst  nllouril  lor  (lipoilla — 

By  Joint -slock  banks 4  3  3  8 

By  discount  houses. 

At  call 4  3  3  » 

7  to  14  days 4K  3K  3K  iH 
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5H 
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5^ 

5>i        5 

5J^     5  1-16 

5H  4  11-16 

4% 

5           4% 
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5            4J^ 

5H 

5      4  13-16 

5           4Ji 

5           iVa 

5 

5      4  15-16 

5      4  15-16 

5      4  15-16 

7 

7 

7 

4 

4K        4 

4H        4 

4H        4 

5H 

6           5H 

6           5H 

6           5H 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Nov.  1. 
Rates  01  Bank     Open 

Interest  at —        Rale   .V 

Paris 3H 

Beriln 6H 

Hamburg 5^ 

Frankfort 5>i 

Amsterdam   5 

Brussels 5}4 

Vienna   6 

St.  Petersburg 7 

Madrid 4)^ 

Copenhagen 6 

Messrs.   Pixley   &  Abell  write  as  follows  under  date    of 
Oct.  31: 

GOLD  — .411  the  available  gold  In  the  market,  amounting  to  over  one  million,  has 
been  bought  for  New  York,  and  they  have  In  addition  purchased  from  the  Bank 
£1.733.000  In  U.  S.  gold  and  £601,000  In  bars  Although  the  position  Is  reported  to 
be  better  la  New  York,  this  demand  does  not  appear  to  be  satisfied  The  Paris 
Cheque,  on  the  other  hand.  Is  much  firmer,  and  there  Is  little  doubt  that  I,ondon  will 
receive  gold  from  that  quarter  The  Bank  rate,  which  was  fixed  at  4H  %  on  Aug.  15, 
was  raised  to-day  to  5H  %  Next  week  we,  expect  £366,000  from  the  Cape.  The 
week's  movements  are  as  follows;  Received  £170,000,  of  which  £160,000,  to-day, 
(rom  the  Continent;  sold  £2,849,000,  of  which  £2,334,000  Is  for  New  York  and 
£465,000  for  Egypt.  Arrivals:— Cape,  £936,000;  West  Africa,  £91,000;  Australia, 
£54,000;  total.  £1,081,000.  Shipments— Bombay,  £48,000;  Madr.as,  £9,500;  total, 
£57,500. 

SILVER. — The  market  has  been  flat  and  we  have  fallen  13-16d.  on  the  week  after 
being  Hd.  lower  The  Important  feature  Is  still  the  pressure  of  cash,  and  this  has 
resulted  In  a  premium  on  forward  of  5-16d.  With  the  exception  of  some  Far  Eastern 
buying,  the  business  has  been  all  one  way,  and  there  has  been  considerable  liquida- 
tion by  holders  of  silver.  Crop  news  from  India  Is  still  bad,  and  the  prospects  for 
their  being  In  the  market  for  silver  are  not  bright.  The  U.  S.  Government  has 
again  been  In  the  market  and  have  bought  600.000  oz.  during  the  week  The  mar- 
ket closes  dull,  with  a  downward  tendency  The  Indian  price  is  Rs.  70 '4  .  Arrivals 
—New  Y'ork,  £198  000  Shipments— Bombay,  £50,000;  Hong  Kong,  £6,000; 
Australia  (coin),  £14.600;  Chlttagong,  £500;  Calcutta.  £5,000;  Madras  £2.500; 
total,  £78,600 

MEXICAN  DOLLARS. — There  Is  no  business  to  report  In  these  coin.  Arrivals- 
Nil.     Shipments— Hong  Kong,  £25.450. 

The  quotations  for  bullion  are  reported  as  follows: 

1 


GOLD  Nov   1. 

London  Standard.         s.  d. 

Bar  gold,  flne,  oz 78  .. 

U    S    gold,  oz 76  7 

German  gold  coin,  oz_-  76  7 

French  gold  coin,  oz 76  7 

Japanese  yen,  oz 76  7 


Of?.  25.1          SILVER.                Nov   1.  Oct.  2b. 

s    d.    I     London  Standard.         d.  d. 

77  10J4  I  Bar  silver,  flne.  oz 279-16  285^ 

77    5K  I   •■  2  mo  delivery 27]^  28H 

76    5M  I  Cake  silver,  oz 29%  30% 

76    5M  I  Mexican  dollars nom.  nom. 

76    oH\ 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Eight  weeks.                                        1907-08.          1906-07.         1905-OC.  1904-05. 

Imports  of  wheat cwt_  16,595,000     14,102.700     14,457,000  16.720.300 

Barley    _- 5,137,300       5,102,700       5,530,000  5,306,000 

Oats 1,231,700       1,888,200       2,217.400  2,120,300 

Peas 410,960           396,150           452,445  368.616 

Beans 267,560           301,530           205,840  3.30,271 

Indlancorn 8.748,000       8,471,400       8,898,400  8,241.400 

Flour    2,292,000       2,554.400       2,157,000  1,745,100 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1907-08.         1906-07           1905-06.  1904-05. 

Wheat  Imported cwt.  16,595.000     14,102,900     14,457,000  16,720,300 

Imports  of  flour 2,292,000       2,554,400       2,167,000  1,745,100 

Sales  of  home-grown. 7,374,342       5,510,895       7,036,090  2.952,210 


Total    26,261,342 

Average  price  of  wheat,  week 35s.  9d. 

Average  price,  season 32s.  9d. 


22,168,195 
26s.  Cd. 
26s.  3d. 


23,650,090     21,417,610 
27s.  Id.  30s.  4d. 

27s.  Id.         30s.  Od. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.       1906-07.  1905-06. 

Wheat qrs.   1,750,000       1,790,000        1,414,000  1,055,000 

Flour,  equal  to qrs.  225,000           190,000           166,000  265.000 

Maize qrs.  950,000           940,000           765,000  530.000 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 
London. 

Week  endlmj  Nov.  15.            Sal.  Man.       Tues.        Wed.  Thnrs.     Fri 

Silver,  peroz d.   26  15-16  26>^          27  3-16    27  26  15-16  26  15-16 

Consols,  new,  2H  per  cents..  81 J^  82             82H         82  1-16  82  81% 

Foraccount 823^  82M         82%         82M  82  3-16    8154 

French  rentes  (In  Parts).. fr.  94.75  94.87^  94. 82"^    94.90  94.90  94.07>4 

Russian  Imperial  4s 74J^  74K          75M          75^  75}i  7514 

do         do         New  5s...   84%  84              85i^          85M  85H  85^ 

Amalgamated  Copper  Co 50  60             50H         48  48J^  47J4 

&  Anaconda  Mining  Co 6%  6M           6%           6J^  614  6J4 

Atchison  Topeka  &,  Santa  Fe  77  78             77K         77%  73%  72% 

Preferred    86  8.5%          86%          85%  85%  84% 

Baltimore  &  Ohio 82  81%         825i         82M  82%  81?4 

Preferred   85%  85%         82%         80  80  80 

Canadian  Pacific 14754  147  148%       146%  146  Ji  146% 

Chesapeake  &  Ohio 29%  29  29%         2854  28%  27 

Chicago  Great  Western 8  7%           754           7%  7%  7W 

Chicago  MUw.  &  St.  Paul. ..106%  108  107%       105H  104  100 

Denver  &  Rio  Grande,  com..   18  19             19%         19%  19%  19 

Preferred   61  61             61%         61%  61%  61% 

Erie,  common 18  1754         18%         18  1054  16% 

First  preferred 40  40  40%         40%  40  39 

Second  preferred 28%  28%         29             28%  28%  27% 

Illinois  Central 127  128  129            127%  127  127 

LotllsvlUe    &    Nashville 98  98              99              98  98%  96 

Mexican  Central. 14%  14%          14%          14%  14%  14% 

Mls.sourt  Kan.&Tex.,  com..  25  24  24%          24  24  23% 

Preferred 55%  55%  56             56  56  56 

National  RR.  of  Mexico 46  46              46              45  44  42 

N.Y.  Central  &  IIud.Rlv... 101%  103  103            102  102  99V< 

N.  Y.Ontario  &  Western...  31  .30%         30%         ;50%  30%  30  ' 

Norfolk  &  Western,  com 65  65%  67             67  65%  65 

Preferred   76  76             76             76  76  76 

Northern  Pacific. 112  111%  112%       110%  110%  109% 

a  Pennsylvania 58%  58%         59             58%  55%  55 

a  Reading   Co 40%  41              42%          41  4054  40 

IX  rirst  nreferred 39  39            39             Vi  40  48 

Sccon  1  preferred 35%  35%         35%         36%  35%  35% 

Rock  I,sii.nd  Co 14  14              14              14  14  14 

Southern  Pacific 69%  70%         70%         69%  6954  69 

Southern  Railway,  com 12%  12%         12%         12%  12%  12% 

Preferred 41  41              41              41  40%  40% 

Cnlon  Pacific,  common 114%  115%  116%       114%  113%  113 

Preferred    82  82              82             82  82  81 

U.S.  Steel  Corp.,  common..  20%  255^         2554         24%  24%  23 

Preferred 88%  88%         89%         88%  85  82% 

Wabash    9%  9%           9%           9  9  9 

Pre  erred    15%  16              16              16  16  16 

Extended  43 40  41              41              41  41  40% 

a  Price  per  share,    h  £  sterling. 


§omx:xcxtm\  and  W^xsctllmizons'^tvjis 

DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Per 
Cent. 


Railroads  (Steam) 
Atch.  Top.  &  Santa  Fe,  com.  (No.  4)... 

Chesapeake  ct  Ohio 

Chestnut  Hill  (quar.) 

Cine.  .Wctv  Orl.  &  Texas  Pac.,  pre}  iqu.). 
Cteve.  Cine.  Chic.  &  St.  L.,  pref.  (guar.). 
Cleveland  &  Plttsb.  orlg.  guar.  (quar.).. 

Special  guaranteed  (quar .) 

Delaware  A  Bound  Brook,  guar.  (quar.).. 
Mexican,  first  preferred 

Second  preferred 

N.  Y'.Phlla.  &  Norfolk 

Norfolk  &  Western,  common 

North  Pennsuhanla  (quar.) 

Pennsylvania 

Phlla.  Germant'n  <fe  Norrlstown  (quar.). 
Pitts.  Bessemer  &  Lake  Erie,  preferred. . 
Southern  I'aclllc,  common  (quar.)  (No.  5) 

Preferred  (No.  7) 

Union  Pacific,  common  (guar.) 

Street  Railways. 

American  Rallwai/s  (guar.) 

Citizens'  Traction,  PUisburgh 

Columbus  (O.)  Ry.,  cotnmon  (guar.) 

Georgia  Ry.  &  Electric,  com.  (quar.) 

Grand  RapUls Ry ..  common  (guar.) 

Kansas  City  Ry.  &  Light,  pref.  (quar.).. 

Tampa  Eleclrlc  Compauij 

Washington  (D.  C.)  Ry.  &  E.,  pf.   (No, 7 

Miscellaneous. 
Adams  Express 

Extra 

Amalgamated  Copper  (quar.) 

American  Chicle,  com.  (monthly) 

Common  (extra) 

American  Cotton  OH ,  preferred 

American  Express  (guar.) 

American  Locomotive,  com.  (quar.) 

American  Radiator,  com.  (quar.) 

Amer.  Smelters'  Securities,  pf  ."A"(qtj.). 

Preferred  "B"  (quar.)  (No.  10). 

American  Sugar  Refining ,  com.  (guar.).. 

Preferred  (guar.) 

Amer.  Telegraph  &  Cable,  guar.  (quar.). 

American  Thread,  preferred 

American  Tobacco,  common 

Common  (extra) . 

Barney  *  Smith  Car,  common  (guar.) 

Preferred  (guar.) 

Consolidated  Gas  (quarterly) 

du  Pont  (E.  I.)  de  Nem.Pow.,com.(qu.) 
Fay  (J.  A.)  &  Egan,  common  (quar.) 

Preferred  (guar.) ._ 

Independent  Brewing,  common  (quar.) 

Preferred  (quar.) 

Kings  County  Eleclrlc  Lt.  &  P.  (guar.). 
Lehigh  Coal  &  Navigation  (No.  120)... 
Massachusetts  Gas  Companies,  cgm 

Preferred 

National  Biscuit,  common  (guar.) 

Preferred  (guar.) 

People's  Gas  Light  &  Coke  (quarterly).. 

Phlladclphln  Electric 

Pittsburgh  Brewing,  com.  (quar.) 

Preferred   (quar.) 

Pressed  Steel  Car.,  pref.  (quar.)  (No.  35) 
Quaker  Oats,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) 

RaUirnyEgtilp.Corp.  (mlhly.)  (No.  114). 

Extra 

Sloss-Shcffleld  S'eel  <t-  Iron.  com.  (guar.). 

Standard  OH  (guar.) 

United  Cigar  Mfrs..  pref.  (quar.)(No.  6). 
U.S. Cast   I.Plpe&Fdy.,com.(qu.)(No.9) 

Preferred  (quar.)  (No.  28) 

U.  S.  Steel  Corp.,  com.  (qu.)  (No.  16).. 

Preferred  (quarterly)  (No.  26) 


Wtien 
Payable 


Dec. 
Dec 


1%  Dec. 
1%  Dec. 
1%  Jan. 
154     Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Nov. 

Nov. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 
Nov. 
Dec. 
Nov. 
Dec. 
Dec. 
Nov. 
Dec. 

Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Dec. 

Jan. 

Nov. 

Dec. 

Dec. 

Dee. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Dee. 

Dec. 

Dec. 

Dec. 

Dee. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Jan. 

Nov. 

Nov. 

Dee. 

Nov. 

Nov. 

Nov. 

Jan. 

.Tan: 

Nov. 

Nov. 

Nov. 

Dee. 
Nov. 
Dec. 
Dec. 
Dec. 
Dec. 

Nov. 


4ft 

2%/t 

3 

2% 

2 

3% 

3 

3 

1% 

3% 

2% 

1% 
3 

1% 
1% 
1 

1% 
2 
2% 

2 
2 
1 

1 
1 
3 
3 

1% 

1 

1% 

1% 

IH 

154 

1% 

2% 

2% 

2% 

1 

2 

1 

154 

154 

154 

1 

154 

2 

4 

1 

2 

1% 

lU 

1% 

2% 
1% 
154 
154 
1% 
% 
1% 
1% 
1 
1% 

sio 

154 
1 

154 

% 

154 


2 

12 

4 

2 

20 
2 
2 

20 
22 
22 

15 

18 

25 

30 

4 

2 

2 

15 

2 

14 
16 

2 

20 

1 

2 
16 


Books  Closed. 
Days  Inclusive. 


Nov.  8 
Holders 
Nov.  21 
Nov.  17 
Holders 
Holders 
Holders 
Holders 
Oct.  28 
Oct.  28 
Holders 
Holders 
Holders 
Holders 
Nov.  21 
Holders 


to 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 


Dec.  '2 
Nov  21 
Dec.  3 
Dec.  2 
Dec  27 
Nov.  9 
Nov.  9 
Nov.  15 
Nov.  9 
Nov.  9 
Nov.  15 
Nov.  30 
Nov.  14 
Nov.  .  4 
Dec.  3 
Nov.  15 


Holders 
Dec.     1 


Dec. 


of  rec. 
to 


to 


Dec.  31 
Dec.   17 

Dec.     8 


Holders  of  rec. 
Nov.  16        to 
Holders  of  rec. 
Nov.  20       to 
Holders  of  rec. 
INov.  20       to 


Nov. 16 
Nov.  16 
Oct.  25 
Nov. 14 
Nov. 14 
Nov.    15 


to 
to 
to 
to 
to 
to 


Holders  of  rec. 


Nov.  9 
Dec.  22 
Nov.  23 
Nov.  16 
Nov.  28 
Nov.  28 
Nov.  16 
Nov.  21 
Nov.  16 
Nov.  16 
Dec.  5 
Nov. 22 
Nov.  27 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Holders  of  rec. 


Nov.  13 
Nov.  13 
Nov.  14 
Nov.  14 
Nov.  21 


to 
to 
to 
to 
to 


Holders  of  rec. 


Nov.  13 


13 
29 
18 
10 
23 
9 
9 

Nov.  76 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
15  Holders  of  rec. 
l.'i  Holders  of  rec. 
Holders  of  rec 


Nov. 
Dee. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


to 
to 
to 
to 
to 
to 
to 
to 


Holders  of  rec. 


Nov. 
Nov. 
Nov. 
Dec. 
30 1  Nov. 


21 

10 
10 

in 


to 
to 
to 
to 
to 


Nov.  15 
Nov.  20 
Nov.  15 
Dec.  2 
Oct.  31 
Dec.    1 

Dec.  1 
Dec.  1 
Oct.  27e 
Nov.  20 
Nov.  20 
Dec.  5 
Nov.  30 
Nov.  26 
Dec.  31 
Dec.  2 
Dec.  2 
Jan.  2 
Jan.  2 
Dec.  2 
Jan.  1 
Dec.  2 
Dec.  2 
Dec.  16 
Dec.  2 
Dec.  16 
Dec.  4 
Nov.  20 
Nov.  20 
Nov.  24 
Nov.  24 
Dec.  1 
Nov.  6 
Nov.  29 
Nov.  29 
Jan.  16 
Nov.  30 
Nov. 25 
Dec.  1 
Nov.  20 
Nov.  20 

Jan.  4 
Jan.  4 
Nov.  20 
Nov.  10 
Nov.  10 
Nov.  19 
Nov.  20 
Dec.  2 
Dec.  1 
Dec.  1 
Dec.  30 
Dec.     1 


a  Transfer  books  not  closed.  6  Date  for  opening  of  transfer  books  was  changed 
from  Nov.  27  to  Nov.  8.  c  At  the  request  of  stockholders,  the  books  were  opened 
on  Oct. 28  Instead  of  awaltlngthedateof  Nov.  11  as  at  first  stated,  h  Less  Income  tax 

Auction  Sales. — .4mong  other  securities  the  following,  not 
regularlv  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 

52  Fidelity   Bank 170% 

70  N    J    Lighterage    &   Trans 

Co.. $20    per    share 

10  Fidelity  Trust  Co.  of  N.  Y.200 


Stocks. 

5  Title  Guar.  &  Trust  Co 340 

50  Pilgrim  Paper  C0..S6  50  per  sh. 
10  Union  Tvpewr.  Co.  2d  pref.  105 
10  Consolidated  Nat.  Bank..  140 


Breadstuff s  Figures  Brought  from  Page  12E8. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Com. 

Oats. 

Barley. 

Rye. 

bbls.l9rdbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs.  bush.iSlbs. 

bu.  56  lbs. 

Chicago 

185,825 

460,000 

841.501 

1,285,650 

371.435 

73,040 

Milwaukee.. 

83,825 

206,635 

53.000 

196,800 

384,000 

10,800 

Duluth 

1,522,036 

147.443 

365,583 

42,532 

Minneapolis. 

1,600,660 

70,940 

220,470 

388,610 

42,550 

Toledo 

60,000 

71.000 

48,000 

4,000 

Detroit 

3,400 

33,100 

197.306 

67,400 

(Cleveland 

1,039 

3,958 

111.400 

83,670 

6.360 

St.  Louis.   . 

64,380 

254,481 

223,210 

316,450 

110.500 

15,656 

Peoria 

23,100 

17,000 

812,600 

177,700 

110,000 

2.000 

Kansas  City 

271,000 

57,000 

30.800 

Tot.wk.'07 

361.569 

4,427,770 

2,437.956 

2.574,383 

1,736,388 

189.922 

Samewk.  '06 

534,377 

6,311,453 

3,494,059 

4.409.815 

3.432.532 

260.495 

Same  wk.'05 

579,795 

7,679,968 

3.613,347 

5,005,362 

2,623,220 

266,930 

Since  Aug.  1 

1907 

5.628,654 

86,868,366 

60,410.167 

76,449  838 

29.417,135 

3.078.020 

1906 

7,460,769 

93,702,282 

52,469,639 

76,900,385 

24,189,469 

2.471,746 

1905 

7,272,619 

101.738,916 

49.845,608 

92,785.612 

33,237.168 

3.512.270 
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Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  9  1907  follow: 


Flour, 

Wheal. 

Corn. 

Oals, 

Barley. 

Rcrclpls  at — 

bbls. 

bush. 

bush. 

bush. 

bush. 

New  York 

135.818 

1,373,.500 

393,250 

675,600 

206.200 

Boston 

49,458 

241,873 

180,299 

73,311 

Philadelphia 

126.3,54 

608.390 

131,759 

117,625 

17,000 

Baltimore 

67.624 

393,946 

248.137 

45,583 

Klchmond 

6,671 

48,452 

40,090 

30,480 

New  Orleans  * 

12,158 

445,000 

176,000 

42.000 

Newport  News 

21,883 

42,857 

Norfolk.. 

329 

Galveston 

203,000 

52,000 

Mobile 

5,820 

4.458 

Montreal 

31.693 

1,225,355 

200,887 
1,469,737 

19,559 

21,011 

Total  week 

457,808 

4,539,516 

1.004,158 

244,211 

Week  1906 

404,705 

3,139,770 

991.027 

1,226,000 

183.115 

Rye, 
bush. 

15,600 
2,460 
3,997 

18,135 
1.600 


56,000 


*  Receipts  do  not  Include  grain  passing  through  New  Oreans  for  foreign  ports  on 
through  bills  of  lading. 

Total  receipts  at  ports  from  Jau  1  to  Nov.  9    compare  as 
follows  for  four  years: 

1907.  1906.  1905.  1904. 

16,754,750        15,177,990        11,433,047       14,889,543 


Receipts  oj — 
Flour bbls 


Wheat bush. 100, 907,063 

Corn - 80,011,800 

Oats 47,380.873 

Barley 4,165,345 

Rye 1,840,947 


90,370,531 

85,744,936 

69,696,605 

4,352,876 

1.385,169 


35,223,020 

84,1.37,142 

61.039.523 

9,285,650 

1,111,213 


35,921,563 

45,503,708 

41,705,335 

5,125,603 

931,689 


Total  grain 

The  exports  from 
ending  Nov.  9  1907 

Wheat, 

Exports  Irom —  bush. 

New  York 917,815 

Bo.ston  _ 166,908 

Philadelphia 566,214 

Baltimore 210,000 

New  Orleans 306,000 

Newport  News 

Galve.ston 217,760 

Mobile --      

Montreal 763,601 

Norfolk 


..234,306,028     251,550,117     190,796,548     129,187,958 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


Corn. 

bush . 

148,042 

138,201 

111,428 

128,571 

40,138 

42,857 

47  157 

4,458 

142,720 


Flour. 

bbls. 

43,826 

37,982 

35,757 

11,456 

15,821 

21,883 

25,918 

5,820 

13,190 

329 


Total  week 3,148,298 

Week  1906. 2,266,588 


803,572  211,982 
793,149  149,370 


Oats, 
bush. 
3,485 


10.923 
4'7",i57 


61,565 
92,597 


Rye. 
bush. 


i- 


56,000 


Barley, 
bush. 
6,650 


Peas, 
bush. 
1,662 


72 


56,000   6,650   1,734 
121,399  32,302 


The  destination  of  these  exports  for  the  week  and  since 


July  1  1907 


is  as  below: 

■Flour- 


Since 

Week        July  1 

Exports  for  week  and  Nov.  9.  1907. 

since  July  I  to — •  bbls.  bbls. 

United  Klngdom_-.139,614  2,255,343 

Continent 28,088       945,076 

So.  &  Cent.  Amer...  18,060      291,127 

West  Indies 20.727       524,634 

Brit. No. Am. Cols.-       4,551        27,387 
■Other  countries 142      156,685 


-Wheat-r 


Since 

Julii  1 

1907. 

hush. 

26,454,232 

,805,090  21,142,111 

15,138         181,447 

18,000 

".y.".-"-      ""2Y,735 


-Corn- 


Week 

Nov.  9. 

b^lsh . 

1,328,070 


Week 

Nov.  9. 

bush. 

501,543 

274,992 

4,879 

21,758 

400 


Since 

July 

1907. 

bush . 

,657,357 

1.533,045 

159,208 

606,156 

51,846 

12,588 


Total- 211,982  4,200,252  3,148,298  47,817,525 

Total  1906 149,370  4,036,741   2,206,588  38,990.686 


.803,572   18,020.200 
793,149  15,663,616 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Nov.  9  1907,  was  as  follows — 


NewYork 1, 

afloat.. 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

•Galveston 

Montreal 

Toronto 

Buffalo --  3, 

Toledo 1, 

Detroit 

■Chicago.-- 8 

Milwaukee 

Fort  William 2, 

Port  Arthur 2, 

Duluth  -- 5, 

Minneapolis 3, 

St.  Louis 2 

Kansas  City 2 

Peoria 

Indlanapol  la 

On  Mississippi  River 

On  Lakes  - 3 

'On  Canal  and  River 


Wheat, 
bush. 
702,000 

'51,666 

613,000 
778.000 
521,000 
522.000 
992,000 

,77'5",666 
109.000 
471,000 
,758,000 
444,000 
961.000 
317,000 
298,000 
605,000 
737.000 
933,000 
3,000 
423,000 

r2"5",666 

552,000 


Corn, 

bush. 

239,000 

8b',666 

162,000 

412,000 

94,000 

89,000 

127,000 


Oats, 

bush. 

489.000 

"  6'!666 
130,000 
189,000 
135,000 

4¥,o66 


838,000 
186,000 
246,000 
98,000 
138,000 


379,000 
523,000 
34,000 
639,000 
181,000 


Rye, 

bush. 

65,000 


157,000 


288,000 
15,000 
68,000 

392,000 
23,000 


Barley 

bush- 

41,000 


92.000 
1.016",666 


Total  Nov,  9  1907- 
Total  Nov.  2  1907- 
Total  Nov.  10  1906- 
Total  Nov.  11  1905- 
Total  Nov.  12  1904. 
Total  Nov.  14  1903. 
Total  Nov.  15  1902. 


.43,750,000 
.43,683,000 
.38.447,000 
.31,721,000 
.31,302,000 
.27,926,000 
.38,092,000 


1,000 
166,000 

9,000 

44,000 

191,000 

140,000 

283^666 
101.000 

3,650.000 
3,361,000 
3,692.000 
2,600,000 
2,276,000 
7,280.000 
2,105,000 


725,000 
2,247,000 

213,000 

180,000 
1,229,000 

208,000 


110,000 

105,000 

14,000 


4,000 
208,000 


1,438,000 

2,738,000 

5,000 


178,000 

7,727,000 

7.579,000 

10,539,000 

27,340,000 

24,761,000 

9,792.000 

7,571.000 


22,000 


1,259,000 
1,148,000 
1,273,000 
1,669.000 
1,775,000 
1,136,000 
1,343,000 


269.000 
158,000 

5,969,000 
6,454,000 
3,820,000 
6.091,000 
5,732,000 
5.231.000 
3.693,000 


New  York  City,   Boston  and  Philadelphia  Banks. — The 

New  York  City  Clearing  House  has  discontinued,  for  the 
present,  issuing  its  detailed  statement  showing  the  weekly 
averages  of  condition  of  the  separate  banks,  both  the  member 
and  the  "non-member"  institutions.  The  publication  of 
these  figures,  it  is  stated,  will  not  be  resumed  until  all  out- 
standing Clearing-House  loan  certificates  are  retired.  The 
last  statement  i.ssued,  that  for  Oct.  26  1907,  will  be  found 
in  the  "Chronicle"  of  Nov.  2  on  page  1124. 

The  Philadelphia  and  the  Boston  Clearing  Houses  have 
also  adopted  the  course  of  not  making  public  the  returns  of 
the  individual  banks.  The  New  York  Clearing  House  does 
not  give  out  any  figures  regarding  the  volume  of  the  out- 
standing loan  or  Clearing-House  certificates,  nor  does  the 
Philadelphia  Clearing  House;  but  at  Boston  $8,945,000  of 
■such  certificates  had  been  issued  up  to  and  incliiding  Satur- 
■  day,  Nov.  9. 


Below  is  a  summary  of  the  weekly  totals  of  the  Clearing- 
House  banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  non-member 
banks. 


We  omit  two  ciphers  In  all  these  figures. 

Banks. 

Capltal 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

New  Vorlt 
Oct.  12-. 
Oct.  19-. 
Oct.  26.. 
Nov.    2.- 
Nov.    9.. 

S                 $ 
293,498,3  1083,401,9 
293,498,3  1076,846,3 
292,496.9  1087,711,0 
292,496,9  1148,452,6 
293,498,3  1187,316,4 

S 
198,558.8 
205,353,3 
196,426,0 
175,913,9 
170,712,0 

S 
62,608,6 
62,257,2 
58,283,7 
48,194,0 
49,082,9 

S 
1026,047,8 
1025,711,4 
1023,772,0 
1051,786,9 
1086,878,1 

$ 
51,001,8 
51,612,4 
51,398,3 
51,742,7 
52,856.1 

S 
1,611,351,9 
1.815,268,1 
2,103,641,5 
1,659,364,9 
1,272.061,6 

Boston. 

Oct.  19.. 
Oct.  26.. 
Nov.    2-. 
Nov.    9.. 

Pliila. 
Oct.   19-. 
Oct.  26.. 
Nov.    2.. 
Nov.    9.- 

44,036,0 
44,036,0 
44,036,0 
44,036,0 

191,670,0 
191,247,0 
192,533.0 
191,515.0 

18,362.0 
20,025,0 
17,745,0 
17.086,0 

4,019,0 
2,822,0 
3,149,0 
2,810,0 

224,242.0 
222,059,0 
222,1,50.0 
214,707,0 

8,170,0 
8,182,0 
8,270,0 
8,400,0 

173,547,0 
178,266,6 
179,250,3 
148,270.9 

54,440,0 
54,440,0 
64,440.0 
54.440,0 

222,037,0 
219,789,0 
219,648,0 
221.150,0 

.55,612,0 
52,663,0 
47,440,0 
45,852,0 

254,796,0 
246,322,0 
236,154,0 
233,802,0 

13,741,0 
13,784,0 
14,089,0 
14.572,0 

151,860,1 
156,844.1 
127,488,6 
115.783.8 

a  Including  Government  deposits  and  for  Boston  and  Philadelphia  the  item  "due 
to  other  banks."  At  New  Y'ork  Government  deposits  amounted  on  Nov.  9  to  S73, 
092,200;  at  Boston  on  Nov.  9  to  $4,988,000,  against  $4,931,000  on  Nov.  2. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Nov.  9,  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  the  week. 


Dry  Goods 

General  Merchandise. 


Total 

Since  January  1 . 

Dry  Goods 

General  Merchandise 

Total  45  weeks 


1907. 


$2,633,051 
11.090.016 


$13,723,067 

$162,185,749 
580.367.529 


$742,553,278 


1906. 


$2,963,756 
13,572,620 


$16,536,370 

$139,754,619 
521,683,012 


$661,437,631 


1905. 


$2,260,794 
11,191.484 


$13,452,278 

$121,657,231 
485,779,103 


$607,436,334 


1904. 


$2,055,938 
11,343,163 


$13,399,101 

$103,429,518 
422,722,103 


$526,151,621 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.     9  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906. 

1905. 

1904. 

$10,638,976 
536.803,986 

$9,931,207 
528,314,909 

$10,888,837 
455.601,982 

$6,955,809 

Previously  reported 

420.015,490 

$547,442,962  «.';38/'4fi_1 16 

$466,490,819 

$420,971,299 



The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  9 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Qold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

France      

$14,380,849 

15,554,499 

1,015,083 

883,155 

15,000 

2,808,386 

1,500,000 

$5,373,919 

l,'8'3'4',67i 

1,444 

2,392 

56.884 

3,442 

$8,080,655 
717,238 

Germany    .   . 

2,989,968 

West  Indies 

1,019,575 

Mexico 

549,826 

South  America 

Ail  other  countries 

2,372,105 
293,920 

Total  1907 

$36,756,972 

5,962,984 

38,203,547 

$39,165,393 

3,897,000 

10,278 

287,517 

'""7',965 
14,786 

$7,272,752 

252,201 

99,735 

""$2",622 
17,923 
50,502 

$16,023,287 

Total  1906 

17,000 
79,500 

$654,400 
243,000 

93,724,591 

Total  1905 

15,907.011 

Silver. 

Great  Britain  ... 

$100,194 

France    

2,270 

Germany    

427 

West  Indies 

430 

153,014 

Mexico       

1,884.103 

South  America 

All  other  countries 



839.099 
40,347 

Total  1907 

$897,830 
492.720 
701.662 

$43,382,939 
41,939,834 
30,899,427 

$70,447 
12,424 
31.702 

$3,019,454 

Total  1906 

2,055,910 

Total  1905 

3,762.414 

"Of  the  above  imports  for  the  week  in  1907,  $3,361,960 
were  American  gold  coin  and  35  American  silver  coin. 
Of  the  exports  during  the  same  time were  Amer- 
ican gold  coin  and  $ were  American  .silver  coin. 


^aiiUliig  and  |f  tuancutl. 


We  shall  be  pleased  to  mail  investors  copies  of  the  ninth 
edition  of  our  10=paee  circular  dcscribinc  65  Short-Term  Notes 
and  Collateral  Trust  Bonds,  with  approximate  market   prices. 

Spencer  Trask  &  Co, 


WILLIAM  AND  PINE  STS., 


NEW  YORK 


Moffat   &   White 

Members     New     York     Stock     Exchanec. 

5  NASSAU  STRKICT.  HANOVER  BANK  BUILDING 

DEALERS  IN  INVESTMENT  SECURITIES. 

Commission  Orders  Executed  for  Cash  Only 
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Wall  Street,  Friday  Xight,  Nov.  15  1907. 
The  Money  Market  and  Financial  Situation. — The  security 

markets  show  little  or  no  change  in  general  conditions. 
Prices  have  been  more  or  less  irregular  but  are  generally 
lower  than  last  week,  and  the  volume  of  business  continues 
greatly  restricted. 

The  money  market  has  been  only  in  part  relieved  by  the 
heavy  receipts  of  gold  from  abroad,  inasmuch  as  the  demand 
for  funds  from  the  interior  has  continued  urgent  in  the 
extreme,  and  the  shipments  have  been  of  even  greater 
magnitude  than  in  preceding  weeks. 

The  Bank  of  England's  weekly  statement  was  more  favor- 
able than  had  been  expected,  both  in  the  percentage  of  re- 
serve shown  and  the  amount  of  gold  held,  in  view  of  the 
heavy  drafts  made  on  its  resources  to  meet  our  needs.  This, 
naturally,  had  a  cheering  effect  on  both  sides  of  the  Atlantic. 
The  statement  issued  by  the  Bank  of  France,  on  the  other 
hand,  reflects  the  liberal  policy  adopted  by  that  institution 
to  meet  the  requirements  of  London  and  New  York. 

The  other  developments  of  the  week  are  generally  not  of 
a  character  to  stimulate  new  business  operations.  They  in- 
clude reports  of  a  contraction  in  many  departments  of  in- 
dustrj^  railway  traffic  returns,  the  conspicuous  feature  of 
which  is  a  more  or  less  serious  reduction  of  net  earnings; 
and  increasing  money  stringency  at  some  interior  points. 

The  engagements  of  gold  abroad  for  import  this  week 
bring  the  total  of  the  movement  up  to  $63,800,000..  Not- 
withstanding this  enormous  influx,  currency  is  still  at  a 
premium  in  this  market  as  well  as  at  interior  points,  at  some 
of  which  the  banks  are  reported  to  be  issuing  checks  for 
small  amounts  to  facilitate  the  transaction  of  business. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  5  to  15%.  To-day's  rates  on  call  were  6@15%. 
Prime  commercial  paper  quoted  at  7@7  3^%  for  endorsements 
and  l@jiy2%  for  best  single  names; 

The  Bank  of  Englanci's  weekly  statement  on  Thui'sday 
showed  an  increase  in  bullion  of  £3,171,066  and  the  percent- 
age of  reserve  to  liabilities  was  40.52,  against  35.20  last  week. 

The  discount  rate  remains  at  7%  as  fixed  Nov.  7.  The 
Bank  of  France  shows  a  decrease  of  49,425,000  francs  gold 
and  1,325,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts.. 

Circulation 

Net  deposits 

Specie   

Legal  tenders 


Reserve  held 

25%  ol  deposits. 


Surplus  reserve 


1907. 
Nov.  9. 


129,400.000 

164,098,300 

1,187.,310.400 

52,856,100 

♦1,086,878, 100 

170.712,000 

49,082,900 

219,794.900 
271,719,525 


def  .51.924. 625 


DlffereTKes 

}rom 

previous  week. 


Inc.  38,863.800 
Inc.  1,113,400 
Inc.  35,091,200 
Dec.  5,201,900 
Inc.        888,900 

Dec.  4,313,000 
Inc.     8,772,800 


Dec.  13,085,800 


1906. 
Nov.  10. 


119,150,000 

155,176.800 

1,045,498,200 

,50.544,400 
998,754,500 
181,803,400 

66,371,100 

248.174,500 
249,688,625 


def. 1,514, 125 


1905. 
Nov.   11. 


115,972,700 

140,160,800 

1,044,287,800 

54,311,700 

1,028,318,800 

182,260,300 

72,384,600 

254,650,900 
257,079,700 

def  .2,428. 800 


*  $73,092,200  United  States  Depo.slts  Included,  against  S48,063,600  on  Oct.  26 
(Nov.  2  not  reported)  and  $16,264,700  Nov.  10  1906.     With  these  U.  S.    deposits 
eliminated,  the  deficit  under  the  required  reserve  would  have  been  only  S33,651,575 
on  November  9. 

Foreign  Exchange. — The  market  was  active  and  generally 
higher  this  week  with  the  business  chiefly  in  cables  and  in 
short  sterhng;  the  tone  was  quite  strong  at  the  close.  Gold 
engagements  for  import  from  Europe  thus  far  on  the  move- 
ment, $63,825,000;    arrivals  of  gold  thus  far,  .131,446,847. 

To-day's  (EMday's)  nominal  rates  for  sterling  exchange 
were  4  79  J^@4  81  for  sixty-day  and  4  87  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  81@ 
4  811^  for  long,  4  87 @ 4  873^  for  short  and  4  90@4  90 1^ 
for  cables.  Commercial  on  banks  4  783^@4  79  and  docu- 
ments for  payment  4  78@4  81.  Cotton  for  payment 
4  78@i4  783^,  cotton  for  acceptance  4  783^@4  79  and  grain 
for  payment  4  80M@4  81. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  21J4@5  2l}4  for  long  and  5  18J^@5  18}4  for  short. 
Germany  bankers'  marks  were  93%@93'J/g  for  long  and 
945^@94^  for  short.  Amsterdam  bankers'  guilders  were 
40  11@40  13  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  24c.;  week's 
range  25f.  253^c.  high  and  25f.  24c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 

SterHng,  Actvai — 

High 4  81  <a>  4  81l2|4  87 

Low 4  78  @  4  79     [4  85H 

Paris  Bankers'  Francs — 

High 5  21K       @  5  21'415  181sa 

Low 5  23»4       @  5  22HI5  20 

Germany  Bankers'  Marks — 

High 9334  (3,  93J<|94M 

Low 93K  ®  93K|94}i 

Amsterdam  Bankers'  Oullders — 

High... 140.11 

Low |40 


-Shorl- 

@ 
@ 

@ 
@ 

@ 
@ 

@ 
@ 


4  87M) 

4  86KI 

5  18!^  1 
5  19KI 

94»4I 
94}^  I 

40.131 
403^   1 


4  90 

4  88I4 


-Cables 

@      4  9OI2 
@     4  88I2 


Less:     n  1-16  of  1%.     (f  1-32  of  1%.     ft3-.32ofl%. 
Plus:     A;  1-16  of  1%.     i  1-32  of  1%.     j/ 3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  SI ,000  discount;  selling  75c.  per  $1 ,000  pre- 
mium. Charleston  selling  $1  per  $1,000  premium.  New 
Orleans  75c.  per  $1,000  discount;    commercial  $1  per  $1,000 


discount.  Chicago  75c.  per  $1,000  premium.  St.  Louis  $7 
per  $1,000  premium.      San   Francisco,  no  market. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds. 

The  market  for  railway  and  industrial  bonds  has  again 
been  more  active,  as  a  result  of  very  heavy  dealings  in  United 
States  Steel  5s,  which  have  been  going  on  all  week.  Thi.s 
issue  has  been  pressed  upon  the  market  and  declined  2^4, 
points.  In  sympathy  with  this  movement  other  bonds 
which  have  been  more  or  less  active  have  declined  from  1  to 
2  points,  including  Atchison,  Baltimore  &  Ohio,  Burlington 
&  Quincy,  LTnion  Pacific  conv.  and  Brooklyn  Rapid  Transit 
issues.  Consolidated  Gas  6s  have  been  notably  weak  in 
sympathy  with  the  shares,  selling  down  to  95,  a  loss  of  6)2 
points.  They  close  3  points  above  the  lowest.  Distilling 
Securities  Corporation  5s  are  practically  the  oiAy  issues  that 
show  a  net  gain. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $1,000  4s,  coup.  1925,  at  124.  The 
following  are  the  daily  closing  quotations;  for  yearly  range  see 
third  -page  following. 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  193U-Panama  Can.  regis. 


Interest 

Nov 

Nov 

Nov 

Nov 

Nov 

Periods 

9 

U 

12 

13 

14 

Q— Jan 

*108 

*107K 

*107 

*106H 

*I06H 

Q— Jan 

*10S 

*107J4 

*107 

*106K 

*  106 14 

Q— Feb 

*103 

*103 

*10234 

*102-M 

*  102  54 

Q— Feb 

*103 

*103 

*102M 

*W2H 

*102M 

Q— Feb 

*101H 

*101}.^ 

*101H 

*101i^ 

*101H 

Q— Feb 

*120 

*121 

*121 

*121 

*121 

Q— Feb 

*120 

*121 

124 

*121 

*121 

Q— Nov 

*108 

*108 

*108 

*106 

*106 

Nov 
15 


*106J4 

*106J4 

*1023<f 

*10'2H 

*101J.^ 

*121 

*121 

*106 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  continued  dull  and  generally  weak.  There  was  some 
display  of  strength  on  Monday  and  an  advance  amounting 
to  2  points  in  some  cases;  but  there  has  been  a  steady  decline 
from  the  quotations  then  recorded,  and  the  active  list  as  a 
whole  closes  substantially  lower  than  last  week.  To-day's 
market  was  the  most  active  of  the  week,  and  prices  suffered 
a  more  serious  decline  than  on  any  other  day. 

Of  the  exceptional  features,  Reading  was  notably  strong 
during  the  early  part  of  the  week,  but  failed  to  maintain 
the  5-point  advance  then  made,  and  closes  with  a  net  loss 
of  nearly  2  points.  New  York  Central  declined  3  points 
to-day  on  rumors  of  new  financial  plans,  closing  at  93 J^, 
the  lowest  in  recent  years.  St.  Paul  sold  to-day  over  7 
points  lower  than  on  Monday.  Northern  Pacific  6,  Great 
Northern  5,  and  other  prominent  railway  issues  are  down 
from  3  to  5  points. 

Consolidated  Gas  advanced  on  expectation  of  a  judicial 
decision  favorable  to  the  company,  but  declined  with  the 
general  market.  It  covered  a  range  of  over  13  points  and 
closes  at  the  lowest.  General  Electric  has  declined  over 
10  points,  Air  Brake  93^,  Smelting  &  Refining  9  and  Sugar 
Refining  53^. 

For  daily  volume  of  business  see  page  1262. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Sales 

Range  for  week. 

Range  since  Jan 

1. 

Week  ending  Nov.  15. 

lor 

Week. 

Lowest. 

Highest 

Lowest. 

Highest. 

Balaklala   Copper 

200 

S3 '4  Nov 

14 

S3  84  Nov 

14 

S3 

Oct 

Sll 

July 

Bethlehem  Steel  Corp. . . 

200 

85^  Nov 

14 

85^  Nov 

14 

8 

Nov 

20  Hi 

Jan 

Preferred 

100 

28HN0V 

l.S 

28MN0V 

15 

28H 

Oct 

65 

Jan 

Chic  Un  Trac  tr  rets 

200 

2     Nov 

13 

2J4NOV 

14 

IH 

Oct 

BH 

May 

Col  Fuel  &  Iron,  pref 

100 

35     Nov 

12 

35     Nov 

12 

31 

Oct 

85H 

Jan 

Comsfock  Tunnel 

3,700 

20e.  Nov 

14 

21c.  Nov 

14 

20e. 

Oct 

50c. 

Jan 

Distill  of  Amer,  pref 

200 

56      Nov 

11 

57     Nov 

11 

66 

Nov 

75 

Jan 

General  Chemical,  pref.. 

100 

90     Nov 

15 

90     Nov 

15 

85 

Octll02H 

Feb 

Gt  Northern  BUbscrlpt'n 

1 

l-J 

rets,  75%  paid 

4,084 

102MNOV 

15 

107     Nov 

11 

98 

Oct!130M 

Apr 

Hocking  Valley 

100 

65     Nov 

14 

65     Nov 

14 

65 

Nov 

115 

Jan 

Homestake  Mining 

710 

56  H  Nov 

11 

63     Nov 

9 

54 

Oct 

85 

Feb 

Iron  Silver  Mining 

100 

SI  H  Nov 

13 

Sl'fNov 

13 

JIM 

Nov^ 

tiH 

Ja» 

N  Y&N  JTelephone... 

180 

94  K  Nov 

151  90     Nov 

12 

85 

Oct 

115 

Jan 

Vulean  Detlnnlng,  pref. 

100 

32     Nov 

12    32     Nov 

12 

32 

Nov 

57 

Fe\y 

Western  Maryland 

1,600 

9     Nov 

9      9HN0V 

15 

6 

Octi  301^ 

Jan 

Outside  Market. — Trading  in  unlisted  securities  has  been 
extremely  dull  the  past  week  and  prices  generally  lower  in 
sympathy  with  the  course  of  values  on  the  Stock  Exchange. 
Copper  shares  were  especially  weak.  Boston  Consolidated 
Copper  advanced  from  10  to  10^,  fell  back  to  9^  and  to- 
day declined  a  point  to  S^g.  British  Columbia  Copper  went 
up  from  43^  to  43/^  but  sank  to  3%.  Butte  Coalition  from 
163^  declined  to  13%,  a  further  loss  to-daj'  carrying  the  price 
to  123^.  Cumberland  Ely  lost  about  a  point  to  4J-^,  recover- 
ing finally  to  5.  Greene  Cananea  sold  down  from  6  to  534- 
Nevada  Consolidated  Copper  fell  from  7%  to  63^  and  ends, 
the  week  at  6^.  Trinity  Copper  rose  from  113^2  to  113^, 
then  dropped  back  to  10.  United  Copper  common  moved 
up  from  8^  to  83^  and  back  finally  to  75<t .  Ni pissing  ranged 
between  63^  and  5M-  Among  the  specialties,  Consolidated 
Steam.ship  securities  were  features.  The  4%  bonds,  on  heavy 
transactions, advanced  sharply  from  834^  to  10J^,but  reacted 
and  declined  to  93^-  The  stock  sold  up  from  3^  to  1  and 
back  finally  to  %.  American  Tobacco  moved  up  from  208 
to  210  and  down  to  185, ex-dividend;  Standard  Oil  from  394 
ran  up  to  406, but  dropped  back  to  391, moving  up  again  to- 
day to  396;  a  dividend  of  $10  was  declared  to-day,  paj-able 
Nov.  26.  Chicago  Subway  advanced  from  12^  to  13.  sank  to 
123^  and  closed  to-day  at  12^-  N.  Y.  N.  H.  &  Hartford 
conv.  deb.  6s  were  traded  in  for  the  finst  time  this  week, 
"when  issued,"  at  from  110  up  to  1103^  and  down  finally  to 
1093^.     New  Haven  "rights"  sold  between  3  and  3H- 

Outside  quotations  will  be  found  on  page  1262. 


New  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


"CCtll'N  IN<i     TWO      CAJiK"" 


^lOCKS—tJJGhJ-iSl'  ANU  LO\S  EST  SALE  t-RlC&t, 


Saturday 
j\cr\  9 


7134 
f-i 
6412 
7978 
*77 
3134 

141\s 
*54 
-♦loO 
28I3 
♦  11 


72I4 

83 

Gt 

!:J3g 

82 

32I4 

75 

C-i  ' 
16!1 
28''4 
15 


733 
51 

277s 

*9.-!4 

102-4 

igo" 

11611 
il33 
*1.S3 

11354 
*140 
* 

*10 


7I2 

51 

2778 

10 

IO3I4 

'95' 
11654 
103 

If, 
11334 

163 

5 

20 


49^8 
*90 
»17 
*43 
*33 
12SI" 
*375 

1,778 
$G3 
*31l2 

*7l4 
*12l2 

ITl, 
*3t,U 
*27l4 
*65 
*78 
11334 

40 


4978 

96 

18 

45 

35 
12SIo 
4)5 

IS',. 

63  ' 

33 
9 

I5I0 

I7I4 

3934 

28I4 

75 

90 
IK'2 


Mctr.<}a'i 
Nov.  11 


TucsC  ly 
Nov.  12 


72I4 
S  I4 
6.-''s 
SO34 
81 

* 

14234 

*o5 
*15<1 
28!o 
*]0  " 


735f. 
8:^4 
(iSl4 
8I34 
8'.1 
33I4 
75 
1441 
(ii 

ir.  I 
29 
15 


7 '-2 

*ro'2 

28 
9^4 
1'^'.'2 
I06 

S'l 

lie  a 

132 

*185 

115 

*i6" 


60'-8 

2.112 

101s 

1041- 

136 
94 

118 
ir.3l2 
195 
115 
160 
5 
20 


*65 

1221s 
*5l3 

<17l2 

41134 

*30 

*60 

♦221'> 

*49  " 

*11 

*30 

*31 
9434 

IO7I4 

*20 
133s 

*24 

*67 

*71 
*115 
2338 
£"l-> 
54!^ 
*100 


95 

Vo"" 

122I-! 
6i,> 
I7I2 
1134 
35 
65 
?7 
i  I 
15 
40 
35 

107 14 
28  j 
14  I 
25I4 
71 

IW 

23I2 

64 

54I" 
110 

42 


9775 
*22 
•75 

45 
133 

2934 
*63l2 

70 
108 

94I0 

6512 
*75 
*68 
109-ls 
*54 
*72 

78 
*74 
•♦66 

131; 
♦34 
♦55 

29 
♦11 
♦271' 

67 
103U 

12li 
♦39 
♦I8I4 
♦20 

♦ni2 
1914 
3412 

♦74 
1107s 

*771o 


981 
241 2 

S8 

45 
133 

30 

65 

70 
1081 

941^_ 

657^ 

on 

88 
10978 

60 

76 

787;, 

761 

70 

1334 

36 

65 

29 

15 

30 

671: 
104 

123s 

40 

181- 

25" 

13 

191j 

341- 

76" 
11  IS 

791s 


*49 
*90 

18 

43I4 

33 

12SI,> 

*395  ' 

10 

6ois 

*3134 

*7 

*r2i» 

1738 

39 

2734 
*65 
*78 
114 

41 
♦6S 

61 4 
*21 
*_^ 

67 

70 
1231,. 
534 
*16l4 
51134 
*30 
vdO 

49" 
*11 
3934 

*31 

96 

§115 

*10 

14 
*24 
*67 
*73 
119 

23I2 

54 

54 
*100 


95 
18 
43I4 

3334 
131 
405 

\\>'% 

61 

36 
9 

16 

1734 

39 

2734 

75" 

80 
11518 

42I2 


6^6 

9"5  " 

67 

70 
123^s 
534 

18 

1134 

35 

«5 

221,» 

4918 

15 

40 

35 

97I4 
115 

28 

His 

25I4 

71 

1Y9I2 
24I4 
5438 
55I2 

110 
42 


98U 

23 
♦72 

45 
§136 

29"8 

65 
*65 
1087, 

65 

§78 

*6H 

1091 » 

§56 

*71 
78I4 
7.V.1 
6RI4 
1  !34 
35 

♦60 
29 

♦11 

»;i7-'8 

6Ht4 

1031« 
121s 
40 
U'2 

*20 

19's 

F41,. 

75 

IIII2 

§791'> 


99I2 

23 

88 

45 
136 

30 

65 

75 
IIOI4 

97 

67 

78 

88 
UOSj 

5fi 

76 

813. 

6Hll 
14l8 

351 

64 
291  ■■ 
15 
30 
693 
1031 
I2I4 
40 
181- 
25 

"1914 

341  •. 

75" 

113-4 

81 


72        73^ 
8318     83'.s 

6yi2    70:2 

8O34  8-i 
77  77 
3II2    3.314 

* 75 

1413s  ^t57>^ 
*56        61 
*150      10) 
28        2918 
♦  10        15 


Wfdncsilay 
Nov.  13 


Thunday 
Nov.  li 


7 
*51 

2!;  74 

10 

ni^s 

§136 
*91 
116'2 

132l,> 
*185' 

115 
*141 
* 

»i6 


73f 

60 

29-14 

10 
104 
136 

96 
117 
1321 
192 
1  15 
160 
5 

20 


50 

*90 

1734 

43 

3334 
I29I2 
*400 

18'- 2 
560 

§;!5l4 

f/lt 

1314 
1712 

3834 
27I2 

*65 

*/5 

II3I2 
40 


601s 

95 

173' 

43:' 

337,. 
131 
405 

1 91,- 

60 

3olj 
91" 

131.; 

1734 

391" 

28 

75 

90 
1151" 

42 


6i8 
*20 
* 
67 
*65 
*122l2 
*5'S 
*16l4 

SIH4 

*?0 

*0J 

22I,> 

4934 
*12 

40 

*35! 

♦9 1) 

*107 

*20 

14 
*24 
*67 

74 
11934 

23I0 
*54l2 

65 
*100 
* 


63s 


95 

67 

70 

125 

6 

18 

III4 

35 

65 

23 

50 

15 

40 

35 

9734 
115 

27 

I4I4 

25'" 

71 

74 
11934 

245s 

55I4 
110 

C2 


9734 

2?i^S 
♦75 

46 
*136 

30 

661s 
*65 
10818 

95 

65 
*75 
*65 
109 
*55 
§73 

80.18 

76 
*68 

1334 
*34!- 
*55 

2934 
*11 
♦2838 

6H14 
10312 

12 

40 

IS 
§15 

•  uu 

187s 

341, 

741» 

IIII4 

*77U 


7II2     721s 
8278     8318 

eSU  69 
80        SOI2 
77        77 

SOI,.  3134 

* 76 

14218  143        142 

*55  61  5: 

*1.50  160      *150 

27I2  2778       26 

*10        15        *10 


7118 
82 
*64 

7973 
§77 

:;0i,> 


7 

*511s 

*^25 

♦91 

II6I4 

130 

+  185 
*il4 
*140 

* 

*io' 


721s 

83 

681- 

h■^h 
77I" 
3 11 J 

7.'- 
143  " 

^/{ 

iri 
27I4 
15 


7-;k      7 

fills     *51l8 
50    !   ♦i5 
91, 
973s 
*1.33 
89 
116 
131 


10 
101  V, 
136 

94 
II7I4 
I3II2 


192 

115 

160 

5 

20 


50 
♦  90 
1734 

43 
*33 
12878 

*:;75 

18^4 
§61 
♦32 

8I4 
§13 

17 
*38 

27I0 
*f,5 
1'73 
II3I4 

4II2 


5OI2 

98 

177s 

43 

34 
13) 
425 

19 

61 

35I0 

8I4 
14 
175s 
39 
271" 
75 
90 
114 
421" 


61 2       63' 


95 


*65  70 
1221"  123 
*5I.  6 
*161 
♦10 


ino 

*60 
*22 

50 
♦  12 
*35 
*32 
*94 
109 
*20 
*14 
*24 
*67 

72 
*117 

231" 
*541" 

541.. 
*100 
*35 


18 

13 

,  35 

65 

23 
50 
15 

50 

35 

9734 
109 

27 

1418 

26 

71 

721" 

123 

24 

GO 

55 
110 

42 


*185 
*113 
*140 
*_ 

*i6 


71 

3  J 

1013s 
135 

913. 
116'; 
132 
192 
115 
160 
5 

20 


49I2 
♦85 
1714 

♦  421" 
*321" 
128  " 

*375 
1818 
60 
*31l2 
§91s 

♦  121" 
16  " 
371" 
?6;4 

*65 
♦73 
1125s 
4038 


501 2 

98^4 

I7I4 

431" 

34 
129 
425 

lS7s 

60 

34 
'Jis 

15 

17 

38 

2738 

75 

M 
114 

411" 


99 

22Rs  ♦22U 
90  '  *75  " 
46  *4.. 
1411"  §13.S1" 


30' 4 

6518 

75 
111 

95 

66 

90 

88 
111 

60 

73 

8.3I4 

76 

71 

14lj 

36 

65 

2934 

15 

30 

GP3,, 
IO4I4 

I2I4 

40 

183j 

15 

13 

19 

?Ah 

75 
II4I4 

m 


2934 

6312 
*67I" 
107^8 

95 
♦6.514 
♦75 
♦70 
108'2 

5,5l8 
§78 

79's 

77 

68I4 

I3I2 

34I2 
♦55 
♦281" 
♦11 
♦2778 

673j 
1027k 
♦1218 

39 
♦1734 
♦15 
♦lU" 
♦  171" 

:  ;3, 
74I" 

1103s 
80 


981s 
24 

90 

48 
13, SI" 

297s 

65 

75 
10K3., 

96I4 

60 

90 

90 
1091" 

551s 

78 

81 

77I" 

6Sl, 

133. 

341" 

65 

291i 

15 

30 

6S.'-'i 
104 

121" 

391" 

181" 

20 

13 

IS--- 

337s 

7434 

1113,' 

80 


65 
121 
5U 
1.538 

♦  10 

♦  28 
♦55 

♦  22 
50 

♦  12 
♦35 

30 
931 2 
108 

♦  20 
14 

♦24 
♦67 
731 2 

♦  117 

23 

54^8 

54I2 

♦  100 
♦361" 


65 
1217s 
5-\s 

I6I4 

13 

35 

G5 

23 

50 

15 

50 

30 

941 ; 
10978 

29 

14 

25 

71 

73I2 
125 

233, 

547s 

545s 
110 

41 


96I4 

22 
♦75 

44 
136 

2P1" 

6-.^i; 
♦6712 
IO7I4 

95 

6.534 
♦70 
♦70 
10678 

55 
§80 

lih 
♦73 
♦68 

I3I2 
♦32 
♦55 

28 
♦11 

27I4 

6738 
1023, 

1218 

§3812 
177, 

♦16 

♦11 

♦  171" 
33I2 
74I4 

10i'-!4 
78 


98 
221, 
89 
45 
137 

297; 

6318 

75 
IO.SI4 

96 

67 

90 

90 
1083s 

55 

80 

801s 

80 

71 

13S4 

35 

65 

2Sl2 

15 

277s 

6S3s 

1027; 

121s 
381" 
IS  ' 
20 
13 
I8I2 
333, 
74I4 
11134 
80 


t  ridav 
Nov.  15 


69I4    711> 
811s     811. 
64I4    65 
775s    7!Jl- 
♦76        80 
29       so:- 

* 75 

139,58  1411" 

♦53         (jO 

§1;  1I4  151)14 

2ol8     26 

10        10 


7 

♦SUs 

♦25I4 


SI 


9634 
1.30 

♦88 
114 

r;9 
♦  185 

nil" 

♦140 
♦ 
♦16 


601, 

30 
91" 

9734 
1.33 

93 
II6I4 
13') 
192 
1131" 
10  I 
,) 

20 


491" 
♦85 

17 

♦  421" 

♦33  " 

12614 

i-OSO 

17 
♦55 

32 

♦  7I9 

12  " 

1578 

37 

25I2 
♦64 
♦73 
110 

4018 


491" 

98.1, 

171" 

43I2 

35 
12812 
425 

1718 

62 

32 
8I4 

I2I2 

10 

37I4 

26 

70 

90 
II2I2 

4058 


Ihe 

Weel: 

Stiaren 


16.311 

1.77(. 

3,3711 

10,120 

66C 

16.852 


STOCKS 

NEW   YORK   STOCK 

KXCHANGE 


10.9.50 

2(<0 

50 

9,233 

100 


9,8fO 

100 

600 

1 ,!.  00 

65..S£.1 

678 

1.950 

3,225 

4,200 


85; 


65 

64 

11978 

5 

15 

♦  10 
♦29 

6> 
§2212 
§4914 

♦  12 
♦30 

30 

9218 
107 
♦20 

1334 

♦  22 

♦  67 
§72 

♦  117 

221" 
537J 
52-38 

♦  100 
♦36 


95 
65 

f\<\ 
1211" 
fl" 
I5I4 
13 
35 
60 
221" 
491 2 
15 

30 

931 " 
10818 

25 

1378 

24 

71 

72 
122 

24 

541" 

541.. 
110 

40 


93 
21 

♦70 

♦■13 

§135 

2918 

61 
§70 
1041" 

92,3s 

6.578 

♦  70 
♦65 
IO5I2 

54 

♦  73 
76 
76 
67I2 
1278 
33 

♦  55 
26 

♦11 

♦271 2 
647s 

101 
III2 
37I2 
173., 
17 
1218 

♦I7I2 
3  31 2 
731 2 

106", 
79 


96 

21 

90 

481" 
13.51, 

29I4 

621" 

70 
IO7I8 

941 

6.57s 

90 

85 
10678 

64 

80 

7918 

76 

671 

1318 

34 

65 

28 

15 

295s 

67I2 
103 

1218 

38 
18 
17 
1218 
181 
33-5s 
733. 
IIOI2 
79 


1,2,11) 

"  V,750 

1,130 

1.5.V) 

9,830 

100 

3.460 

785 

175 

110 

512 

10.150 

1.150 

1.S35 


19,312 
7.420 


39 


300 

750 

2.5(0 

1,480 

1.480 

40 


100 
1  350 
2.550 

'""300 

400 

3.000 

1.210 

'9",625 


46') 

335 

5.100 

1.700 

4.119 


67.764 
500 


2.000 

735 

2,900 

3.900 

215 

46,5.56 

1 1 .400 

3.9.30 

25 


163,475 

728 

50 

325,.':  JO 

1,100 

32,'' 

6.830 

900 


1.800 

'"206 

58,815 

4,622 

4,290 

1  520 

2,100 

250 

100 

900 

1.85( 

1 ,890 

360. .S30 

610 


Wai'road.<! 

Atch  TopeUa  &  Santa  Fe 
Do     pref 

Atlantic  Coast  Line  RR-. 

Baltimore  &  Ohio 
Do      pref 

Brooklyn  RHpId  Translt-- 

KutTalo  &  Sustiue,  pref 

/  "anadlan  I'aclfic 

"    anada  Southern  

Central  of  New  Jersey 

Chesapeake  &  Oliio 

Chirat'o  &  Alton  RR 

IJo     pref 

Chicago  Great   U'estem.. 

Uo     4%  debentures 

Do     5  %  pref  "A" 

Do     4  %  pref  "B" 

Chicago  MUw  &  St  Paul.. 

Do     pref 

Do    com  ctfs  25  %  paid 

Do     pref  ctfs  25  %  paid 

Chicago  &  North  Western 

Do     pref 

Chic  St  P  AUnn  &  Omaha 

Do     pref 

Chicago  Termln'l  Transfer 

Do     pref 

Chicago  Union  Traction.. 

Do     pref 

Cleve  Cln  Chic  &  St  L 

Do     pref 

Colorado  &  Southern 

Do     1st   preferred 

Do     2d    preferied 

Delaware  &  Hudson 
elaware  Lack  &  VVest'n 

Den  ver  &  Rio  Grande 

Do     pref 

Detroit  United 

Duiuth  So  Shore  &  Atlan 
Do     pref 

t-'rle 
J      Do     1st   pref.. 

Do    2d    pref 

Evansvllle  &  lerre  Haute 

Do     pref 

Great  Northern  pref 

1'emp  ctfs  for  ore  prop. 

Green  Uay  &  VV,deb  ctf  A 

Do  deh  ctf  B 

Havana  Electric 
Do     pref 

Hocking  Valley  tr  rccts.. 
Do  pref 

Illinois  Central 
nterboro-JVletropoUtan  . 

Do     pref 

Iowa  Central 

Do     pref . 

KC  Ft  S  &  M .  tr  cts  pref 
ansas  City  Southern.. 
Do     pref 

Lake  Erie  .S  Western 
Do     pref 

Long  island 

Louisville  &  Nashville 

Manhattan  lUevated 
etropoUtan  Street 

Mexican   Central 

Minneapolis  &  St  Louis.  . 

Do     pref 

Minn  St  P  &  S  S  Marie... 

Do     p  ref . 

Mo  Kansa^^  &  Texas 

Do     pref 

Missouri  Pacific 

^|  ash  Chatt  &  St  Louis. . 
I  at  of  Mex.  non-curu  pf. 

Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do     1  St  pref 

Do     2d  pref 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western. 

Norfolk  &  Western 

Do     adjustment  pref.. 

Northern  Pacific 

Do     subscrip  rects 

IJachfic  Coast  Co 
Do     1st   pref 

Do     2d     pref 

Pennsylvania 

PIttsb  Cln  Chic  &  St  L... 
Do     pref 

Reading    
1st   pref 

2d    pref 

Rock  Island  Company 

Do     pref .. 

St  L  4  San  Fr,  1st  pref.. 

Do     2d   pref 

St  Louis  Suiithwestem 

Do     pref 

Southern  Paclflc  Co 

Do     pref 

Southern  v  tr  cfs  stamped 

Do     pref  do 

'J'exas  &  Pacific 

'  htrd  Avenue  (N  Y) 

Toledo  Railways  &   Light 
Tolrd,)  St  L  &    Western.. 

Do  pref,   

|Twln  City  Rapid  Transit 
I  Jnlon  Pacific 


Ranoe  'or  Year  l'i07 
itasit    01    \OU-snnre    'oi.- 


Lotccst 


P9I4NOVI5 

I-  lis  Nov  16 

i,^     Oct  30 

77.5s  Nov  15 

77     Nov  12 

18,34  Nov   4 

83     Feb  16 

139     Nov   7 

;-2     Nov  14 

155     Nov   8 

2,0ls  Novl5 

h's  Auu  14 

48     Sep  16 

7     Oct  10 

50     Oct  30 

25     Nov   7 

8'>sOct  14 

9G,'i4Novl5 

130     Nov  15 

Nov  14 

Oct  30 

Oct  3(1 

Oct  25 

Oct  29 

Jan  lo 

Oct    7 

Mch27 

2.5s  Aug  17 

lli"Mchl4 

4.SI4N0V    2 

92     Sep  20 

17     Nov  15 

4.1"  Oct  26 

3X84  Oct  25 

12.".58  0ct  30 

3G9i"Oct  30 

17     Nov  15 

56     Oct  2."; 

32     Nov   J 

I  I4  Oct  17 

12     Nov  15 

'578  Nov  15 

37     Oct  23 

25I2NOVI5 


W  Igtial. 


89 
111 
126 
1x5 
lliO 
160 
31; 


Do    pref 


90 

IO7I2 

37 

75 

534 

241" 

72 

65 

04 
118 
^h 

15 

11 

301s 

60 

18 

45 

11 

3934 

30 

>J012 
lOO's 

25 

1338 

30 

76l2 

60 
110 

22I2 

53I2 

48 
108 

'r4i4 
1312 

93 
1934 
86 
41 
12738 
28 
5b 
70 
1 001 2 
9II2 
66 
65 
90 
j;103l? 
ol 
691" 
70I2 
73 
6  7 
121" 
32I4" 
58 
•/•\ 

25I0 
63I4 
100 

11 

37 
1734 
17 

1  11" 
1878 
30 
7018 
100 
7.' 


Apr  4 
Oct  30 
Oct  25 
Oct  29 
Oct  30 
Oct  14 
Apr  1 
Nov  15 
N0VI5 
Oct  2; 
Oct  22 
Oct  22 
Nov  9 
Mch25 
Oct  29 
Mchl4 
Mchi.5 
Nov  4 
Novll 
Nov  4 
Oct  30 
Oct  25 
Nov  2 
Nov  9 
Oct  31 
Aug  9 
Oct  23 
Oct  24 
Oct  24 
Nov  9 
Oct  24 
Oct  11 
Oct  14 
Oct  30 
Nov  15 
Oct  30 
Nov  7 
Oct  30 
Nov  4 
Oct  23 
Oct  24 
Oct  29 
Oct  24 
Nov  4 
Nov  1 
Nov  6 
Sep  2(< 
Nov  -. 
Oct  2: 
Oct  2: 
Oct  2  4 
Oct  22 
Nov  7 
Oct  30 
Nov  4 
Oct  7 
Nov  15 
Oct  3(J 
Oct  3(1 
Oct  24 
Oct  24 
Oct  24 
Oct  30 
Oct  3'i 
Nov  15 
Oct  I 
Nov  12 
Oct  26 
Nov  4 
Oct  24 
Aiiirl  1 


10814  I-in    ', 

101-5,  .T-in  IV 

13318  Jan    ; 

122     .Ian     b 

94l"o.in  1(1 

83-5sJan     7 

8.53,  Feb    ^ 

1961' -'in    4 

6.51.     an  14 

219ir-'in    i 

56    J  an    ; 

L' 71?  Jan    6 

69     Jan     5 

Jan    2 

Feb  25 

Feb  14 

26l,<  Jan     6 

1571"Jan  14 

1661"Jan     5 

141     Jan  14 

Jan  1.5 

Jan  10 

Jan  1(1 

Jan    s 

_     Jan  Hi 

934  Feb  21 

26    Jan  11 

6I4  Apr    b 

193s  Jan    i) 

927s  Jan 

1081-Jan 

3878  Jan 

691"  Jan 

581"  Jan 

227l"Jan     _ 

510  '  Jau  24 

4278  Jan    7 

837s  Jan  10 

80is  Jan  lu 

19l2Jan    ;, 

39  'Jan    4 

44i4Jan    6 

7578  Jan    7 

67    Jan    ; 


18 
79 
71^ 


149 
205 
234 
170 
165 


92     Apr    i 

189-34  Jan    : 

85    Jan    .5 

75  Oct  29 
141-Jan  17 
47  "Jan  3 
86l2Jan     ^ 

114     Mch   6 

94     Jan     6 

172    Jan    3 

39    Jan  23 

75i4Jan    7 

287s  Jan    4 

51     Jan    7 

80    Jan  Id 

3034  Jan    L 

6134Jan    b 

281"  Jan  \2 

671;  Apr  26 

67i2Jan    i, 

1461s Jan    6 

14B    Feb  13 

107     Jan  23 

276r  Jan    ; 

59     Jan  15 

90    Jan  24 

140>4Jan    3 

168    Jan    3 

44-58  Mch    1 

72^4  Jan    ' 

9284  Jan    6 

147     Jan    8 

b'dhia.n    9 

27     Feb  14 

13434  Jan  10 

G3l"Jan    7 

no  "Jan  IG 

9134  Jan    7 

189     Jan    9 

48-1*  Jan     ; 

9214  Jan    i 

yoijJan  10 

1891?  Jan    7 

134     Feb  13 

124i8Jan     7 

76  Nov  8 
125  Mch  8 
Hl'sJan    !• 

78     Jan  22 

106l!'Jan     ; 

139i8-Ja'i     < 

U2     Jan     7 

94     Jan     8 

3018  Jan     ; 

G4i2Jan    b 

70     Jan  11 

483g  Jan    £ 

251'Jaa    7 

621"  Feb  l,«, 

90l4Jan  14 

llSisJan  14 

34     Jan    i 

94l"Jan     .5 

:i7isJan    7 

123     Jan    8 

29     Jan     7 

338,  Jan    r, 

5475  Apr  12 

108i2Jan    7 

183    Jan    6 

'W     Mav  2 


Ranqi  'en  I'jexwiis 
Ymr  il'.lOG) 


Lovesi 


853s  Ml- 

r08     Dec 

13118  J'ly 

10.534  Ma\ 

91     Oct 

71     J'ly 

83     Jan 

1553s  Ma^ 

6518  J'll' 

204     Max 

61l2No\ 

251s  Sep 

70     Dec 

16     J'll' 

79l"Sep 

70     Dec 

2478  No\ 

n46i2Dec 

neo     Dec 


192     Apr 

225     Aug 

168     J'm- 

175     No\ 

934  Apr 

25     Dec 

37s  Ma\ 

117k  J'ly 

89     Dec 

110  J'ly 
29I2  Jail 
6612-Apr 
43      M  iv 

ISO     Ma.\ 

43734  Ma? 

36Ss  Ma.i 

83  Oct 
7978  Dec 

16    J'ly 

32     Apr 

381s  M■1^ 
74Jj  Dec 
621"  Apr 
68  "  Dec 
80  J'ly 
C178  Dec 
70-34  Doc 
81l,>Nov 
113.;  Oct 

331s  J"" 
77I4  Jan 

9212  No\ 
164  "  May 
336j  J'IK- 
7038  J'ly 
24     J'li 

48  J'ly 
77  Oct 
2278  J'ly 

49  J'ly 

2712  J'ly 

11  *Sep 

6II4  Oct 

136I4  May 

140     Sep 

103    J'ly 

1828  Mav 

681"  Dec 

yo  *  Apr 

134     Dec 

1631«Api 

29     Ma,\ 

64I4  Api 

851"  Mii.\ 

133     Ma> 

36     Apr 

18l4J'ne 

120  Nov 
59     Mch 

111  Apr 
80     May 

lS9l"Dec 
4384  May 

84  Feb 
891.  Apr 

179li  May 

'ioii  Jan 
105  Jan 
lOSijJan 
1221"  J'l/ 

75 
100 
112 

89 

90 

221i 

60 

60 

4OI2  J''.*" 

20i->  May 

48«i  Ma.' 

61     May 

116    J'ly 

311*8  i^'" 
ys'j  Dec 
28     Ma.^ 

121  No\ 
26I4  Dec 
2514  J 'Iv 
♦3    J  ly 

102     L>ec 

13812  *''«> 
ml.  wbv 


Hlgtie^i. 


110l2Sep 

106    Jan 

1677s  Jan 

1251s  Sep 

99I2  Jan 

94is  Jan 

87     Feb 

2011"  Dec 

707s  Jan 

23978  MajP 

G558  Aug 

353s  Oct 

77I4  Oct 

235s  Jan 

i^GijJan 

80    Jan 

39-5s  Jan 

1993^  Dec 

218     Aug 


M,ii.> 
Ma.\ 
Sep 
Apr 
,  J•ly 
■J'ly 
Fe;) 


240     Jan 

270     Mch 

198     Jan 

202     Jan 

I8I4  Jan 

42^4  Jan 

133,  Feb 

47I"  McB 

10975  Jan 

118    Jan 

41     Oct 

73if  Feb 

59     Dec 

2343,  Nov 

5(50     May 

517s  Jan 

91U  Jan 

102  ■  Feb 

2278  Jan 

45    Jan 

507s  Jan 

83    Jan 

7G3s  Jan 

76    Jan 

94     Aug 

348     Feb 

85     Deo 

92i2Jan 

23i"Jan 

53  "Aug 

9734  May 

Vj3g  J'ne 

1841,  J 'ne 

£53s  May 

^73s  May 

3434  Jan 

6334  Jan 

84i2Feb 

37=8   J  an 

71     Jan 

447s  Jan 

5921,  Jan 

J,  15^  J  an 

1561"  Jan 

162    Jan 

127     Jan 

2U1,  Dec 

84I4  Jan 

100 14  Jan 

IH,     Mch 

I83S4  Jan 

4S^i^OV 

76    Nov 

10634  Jan 

I4yi,   Jan 

593^  Dec 

30     Deo 

156I4  Jan 
73ij  Apr 

i-207s  Jan 
92     Dec 

2047;  Jan 
67I4  Jan 
97^8  Oct 
96     Jan 

23212  Feb 

142  J'ne 
106  Jan 
135     May 

147i2Jan 
87    Jan 


loy 

J 164 

96 

102 


Aug 

Jan 

Jan 

Jaa 

32*8  Nov 

69S4  Aug 

7234  Apr 

61l4Feb 

2778  Jan 

(i3%  Sep 

9712  Sep 

120i2jne 

4278    Jan 

103    Jan 

40l(i  Oct 

rii9itJan 

.>o    Jan 

401 2  Jan 

597s  Jan 

ri'iUJan 

ly.V^Scp 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


!}anks 

New  York 

Aetna 

America  ti. 
Amer  1  xch. 
Batti/ryPart 
iBo-weiy  1'    . 
Bi  mx  l.oro' 
Botch's*  iji 

CeiituryT 

C'^s, 

t;ri«ih«r>i_    . 
Ori-K'iu  xcT 


Hid 

AsK 

201 

220 

475 

5UJ 

210 

2:50 

122 

132 

310 

325 

.300 

150 

160 

170 

1S5 

225 

320    , 

200 

Banks. 

hemlcal 

cntlzens'Ctr 

City 

Coal  ft,  Iron. 

OolonialU 

Columbia  H. 
(,-ommerce. . 
Consolldat'd 

Copper 

Corn  Kxch  1] 
Discount   H 
KaKt   River 
FId-IIty   ''. 


Bid 

A»k 

390 

400 

125 

140 

23u 

240 

240 

700 

.500 

625 

11.30 

TMO 

17.5 

185 

275 

Istl 

160 

13o 

145 

tl70l4 

_  .  _  _ 

Banks. 

Bid 

Ask  1 

/Ifth   A  veil  _ 

3^00 

..1 

1 

,-'lfth 

340 

KIrst  

UuO 

625 

14th  Street' 

225 

300 

t 

Kourth 

T190 

; 

Gallatin..    . 

33  j 

3>0 

Gartleld 

500 

'iermanAmI 

135 

142K 

German  KxT 

500 



Germanl,-*  Ij. 

500 

Greenwl'-h  1 

275 

2'JO 

Hamilton  1!. 



Hanover 



490 

Bankit. 

Imp  &  Trad 
Interboro  1|. 
Irving  N  l-.x 
Jc(Ic;son'!.. 

Liberty  

Lincoln 

Manhattan  t 
Maiket&Ful 
Mechanics'  . 
Mech&Tra  T 
Mci  tantlle.. 
Merch  I- xch 
Merchants' 


Hid 

475 

185 
200 

n"'Jo' 

276 
255 
215 

1 4(1" 
175 

150 


Banks 

Bid 

Aik 

.Metropolis  1 

390 

.■HetropoH'nT 

150 

l<io 

.Mt    MorrlsTi. 

240 

.Mutual  1 

Nassau  1 

250 

2"75 

195 

210 

N'ew  Amstcr 

125 

New    Neth'I'iJ 

200 

220 

.\cwYorkCo 

1200 



New  York.. 

1:80 

295 

N'ht  <t  Dayll 

.  .  - 

405 

inthWard   H 

500 

North  Amer 

2UU 

Northern 

165 

175 

•  Bkl  .mil  CNked  prlceB:  uo  wdes  w>re  made 
1  sale  at  Stock  Exchange  or  at  auction  this 


on  this  day.      t  Kx-rights.      i  Less  than  100  shares, 
weok.     c  :ix  beneficial  interest  lu  ore  properties. 


Ask 

510 
150 

2"l5' 
500 
r.'00 
300 
265 
226 
165 

185 
_155 

11  State  banks,     a  I'Jx-dtvidend  and  rigiits.     </  .Nrw  tioci 
h  1st  lustal'int  ptUd.      n  3old  at  prlvaiti  sole  at  thU  prloi 


Banks. 

Oriental  n,  . 
Paclflc  H... 

Park 

People's  H.. 

Phcnlx 

Plaza  H 

Prod  i':xch  ' 
nivcrsldc  r. 

Seaboard 

Second 

"^tateV 

1 2th  Ward  1 
liSd   WardT. 


liiu 
2411 
230 
375 
300 
150 
570 
14  J 
2V5 
3  40 
000 
375 


Ask 

:  .-.0 

<M 
158" 

f.'o" 

250 
4«K)" 


1254 
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STOCKS— HIGHEST  AND  U)W!iST  SALE  FRICES. 


Saturday        Monday         Tuesday       Wednesday      Thursday 
.\ov.  9  Nov.  11  Nov.  12  Nov.  13  Nov  14 


14.34  14.^4 

*231'>  25 

I5I2  151_ 

6I2  6I2 

15's  15\s 

*S  13 

1378  13's 

30  30 


*165 

5I2 

*1334 

481s 

*12 

*..   . 

*8l4 
* 

*3 

40 

26 

82I2 

22I4 
*70 
♦  170 

*3h 

*2-34 
♦1114 

III4 

*7l2 
*15 

38 

91 

*3 

18 
L*65 
.     6618 

8884 
*170 
*70 
5^8 

29 
1035s 
*108 

92 

65 
*14 

72 

3II2 
438 

83 

*5 
*15 
§1312 
*73 
S1678 
*15 

9234 

91  •> 

§5234 

42 
*50 
*55 
11334 
*75 

*4l4 
*11 
9I4 

607s 


175 
51 2 

151 

4834 

15 

76 

10 

76 
4 

40 

261_ 

8212 

23 

85 
195 
4I4 
3I2 

123^ 

lllo 

10 

20 

38 

9II2 
4 

ISI4 

75 

67I4 

8834 
200 
102 
S's 

30 

103% 
110 

92 

65 

15 

72 

321s 

43s 

83 
10 

25 

131 2 

76 

lG7s 

17 

93 

91  o 
5284 
42I2 
95 
65 
11334 
85 

41 
16 

9I4 
607s 


9 
*50 
46 
52I4 
*61l2 
• 

*7 
♦50 
*37l8 
*83 

658 
*65 

37I2 

20 

75 
878 
•40 
118 
*69 
*137 
*25l4 
*71 
*15 

5734 
*35l2 
,  *80 

*20' 
*48 

*4 

42I4 
§20 

51 
♦68 
♦37 

*6 
♦22 

15 

67 

♦40 

■     24I4 

8418 

1678 
♦  1458 

89 
♦35 

•!     .      . 

♦62 

49 

♦40 


9 
68 
46 
52I4 
72 
112 

9 
77 
381 
85 

684 
6934 
38 
21 
75 

878 
43 
18 
70 
142 
30 
77 
17 
5734 
3612 
90 

'27" 

49 
5 

42I4 

20 

62 

80 

47 
8 

27 

151-> 

67I4 

45 

2434 

8412 

17 

I0I4 

89 

40 
300 

66 

49 
160 


I4I4  1434 

24I2  24I0 

9I4  9I4 

I5I2  1534 

*6l4  8W 

*14  18  ■ 

*8  13 

I3I2  1334 

30  30 


*165 
*ol-> 
I5I2 
4834 
*12 

* 

*Sl4 
* 

♦SI" 
*37 

2658 
*81 

23 

*70 

*170 

*334 

*25s 
I2I2 

12 

*71o 
*16" 

39 

92I2 

*3 
*1S12 
*65 

6618 

8918 
*150 
*70 
518 

2884 
104 
110 

92 

65I4 
♦1434 
*72 

323g 

4I4 

*80 

*5 
*15 

14 

73I2 

1634 

I7I2 

95 
91- 

53 

41 
*51 

55 
II3I4 

90 

*4l4 

*10I-> 

9 
♦60 


175 
6 

1534 

50ls 

15 

96 

10 

75 
4 

41 

27 

95 

23I0 

85" 
195 
4I4 
31 2 

12U 

I2I4 

10 

20 

40 

921" 
7 

20 

75 

69 

8934 
200 
102 
534 

29 
106 
IIOI2 

92 

651 

16 

80 

33I8 
485 

86 

10 

30 

14 

74I4 

17 

IS84 

96 
9I2 

53 

43I8 

95 

55 
114 

90 
7 

I5I2 
9 

62 


§1414  I4I4 

24  2418 
884       9I4 

157s  157 
§Sl8       8l8 

145s  145s 

♦8  12 

13  I3I2 

*29  32 


§984 
§55 
*45l2 

52I4 
*62l2 

"*7i4 
*50 

37 
*83 
684 

65I2 

39 

207s 

751 2 
8I4 

3978 

17 
*69 
139 

25I2 
♦71 

16 

5734 

3612 
*80 
*90 
♦20 

49 
4I4 
§42 

19 

61 
*70 
♦37 

♦6 
♦22 

1538 

67 
*40 

24I2 

8484 

17 

1512 

89 

*34 

*200 

6412 

45 
*45 


934 
55 
49 
53 
72 
112 
10 
80 
3812 
80 

684 
65l2 
413s 
2184 
76 

8I4 
40 
17 
70 
139 
2534 
77 
17 
59 
3684 
90 

27" 

49 
41  o 

42" 

I9I0 

62 

80 

40 
9 

28 

16 

67I4 

45 

25I4 

8518 

17 

I5I2 

92 

40 
300 

65 

48 
160 


*165 
684 
I5I4 
46I4 
*12 

* 

*8 
*..    . 
3I2 
♦39 

2658 
♦821'' 
2334 
80 
♦  170 
4 
♦284 
♦III2 
12 
*7 
♦17 
39 
93 
*3 
1838 
♦65 
6078 
87 
*150 
♦70 
678 
2878 
1037s 
*109 
92 
65I4 
I4I2 
*721o 

313s 
4 

*82 
*5 

*15 
14 
74I4 
I6I2 
I8I4 
9384 
*91o 

*53  " 
41 

*51 
647s 

112 

*75 
*4I, 

♦1015 
8I4 

♦60 


190 

634 
I5I4 
493s 
15 
95 
10 
75 

31  •) 
43 
27 
95 
24I4 
80 
195 

4 

3I2 
12 

121 

10 

22 

39 

93I2 
7 

lS8s 

75 

673s 

8884 
200 

90 
6 

2878 
1057s 
111 

93 

66 

141 

78 

33 
4 

95 

10 

30 

14 

74I4 

17 

19 

94 

lOU 

66 

42 

95 

65 
114 

90 
61 

151; 
9 

61 


12  13 

20  21 
*85s       9 

♦  I5I2  16 
♦6         9 

15  15 

*8  12 

1234  1234 

♦26  30 


9 
§54 

47I2 

53 14 
♦62 
* 

*7U 
*50 

36I4 

83 
7 

66 

4O84 
♦201  •> 

75I2 

*8 

42 

I7I2 
§70 
139 

25 
*71 

16 

59 

38I4 
*80 
*96 

24 

49 

*41g 
*42 

19 
§5284 
♦  70 
♦39 

♦6 
♦23 

16 

67 
*40 

241'> 

8488 

I6I4 

1578 

9OI2 
*36 
*200 
*62 

44 
♦44 


91 
54 
471'' 
63I2 
73I2 
112 

81 
77 
37I2 
83 

7 
67I2 
41I4 
221 
78 

9 
43 
1784 
70 
139 
25I2 
77 
I6I2 
60 
3812 
90 
96I4 
24 
49 

6 
45 
197g 
6284 
90 

"7" 

29 

I6I2 

67 

45 

251  •> 

8.5;i4 

I684 

I6I2 

93 

40 
300 

66 

44 
160 


*165 

*5 

♦14 

4584 
♦12 

B 

"■§14 

E 

"♦314 
40 
26 
82I4 
23I2 

*78 
*170 
*31'> 
♦284 

*liu 

♦1112 

*7 
♦I6I2 

SSls 
♦92 

♦3 

♦  181' 
*64 

6O84 
8618 
*150 

*70 
5I4 
26I4 

IO4I4 
*109 

*91 
6412 
I4I2 
7218 
3118 
358 

♦80 
*5 

♦15 
14 
73 
16 

♦  16 
90 

934 
♦53 

41 
♦50 

55 
111 
*75 

♦414 
♦11 

8I4 
♦60 


190 

6 
16 
471s 
16 
95 

8I4 
75 

384 
42 
263g 
82I4 
24 
85 
195 

41 

3I2 
13 
121 
10 
25 
3884 
94 

7 
20 
80 
627s 
87 
200 
102 

51 
271 
105 
111 
92 
65 
I4I9 
721, 
315j 

4 
100 
10 
30 
14 
731; 
161; 
19 
91 

984 
55 
41 
95 
55 
113 
95 

'ii 

8I4 
62 


8I2 
*50 

48 

6284 
♦6II2 

K  _  _ 

♦7 
♦50 

3484 
*83 
6I2 

65 

4OI4 
*201'> 

75" 

*8 

40 

1734 

♦69 

§138 

*25 

* 

♦  15 
59 
38 

♦SO 
♦97I2 

23 
♦48 
4I2 

42 

♦  19 
51 

♦68 

♦38 

♦6 

♦22 

♦  15 
§66 
*40 

237s 
8312 
1558 
16 
90 
33I2 
♦200 
64I2 
41 
♦41 


9 

68 

48 

5284 

63I9 
112 
8 

77 

36 

86 
65s 

66I2 

41 

23 

75 
9 

40 

1734 

71 
138 

30 

77 

I6I2 

6OI2 

38 

90 
101 

25 

49 
4I2 

42 

20 

6II4 

90 

50 
8 

29 

I6I2 

67I4 

45 

245s 

8478 

17 

I6I4 

90 

34 
300 

641  ■> 

44 
160 


♦III2 

2II2 

884 

I6I2 

ei' 
1312 

8 

♦  111, 
♦26 

*165 
53s 
♦I4I2 
4534 

♦  12 
* 

*i' 

* 

312 
♦39 

25 
♦81 

23 

T78 

♦  166 

*3U 
21  o 

III4 

1078 

*7 
*16l9 

38 

9I84 

*3 
*181o 
♦65 

6118 

86 

*150 

*70 

♦514 

251  ■> 
1013s 
1097s 

9II2 

64I4 

14 

72I4 

3084 

^■^12 
*S0 
6 
*15 

14 

73 

1584 
*16 

871 2 
9I2 

5II2 

40 
♦50 

6478 
107 
*70 

♦41, 

III2 

*8 
*60 


12 
2II2 

884 
1684 

6I2 
14 

8 
14 
31 

180 

638 
I6I2 
467s 
15 
95 
10 
75 

3I2 
44 
26 
95 
23I4 
78 
195 

41 

278 

1114 
1214 

10 

25 

38 

931 
7 

20 

80 

628s 

86I2 
200 
102 
6 

27 
1041 
1097 

92 

65I4 

I4I4 

72I4 

311? 
4 
100 
7 

25 

14 

73 

161s 

19 

877s 

10 

53 

4OI4 

95 

6478 
109 

80 
51  •> 

HI 
9 

62 


I'ridau 
Nov    15 


IOI2  1034 

§21  21 

8I2  81- 

I5I4  I5I4 

*6l9  9 

*13l2  16 

*7  12 

*lll2  14 

*27  31 


&I4 
52 
§4678 
5284 
62 

"7" 
♦50 

347s 

83I4 
6I4 

60 

40 

201'> 

745s 

*8l4 
♦39 

17 
♦09 
138 

2434 
* 

1414 

58 

37I4 
♦80 

981o 

22 

♦48 

4 

42 

1884 

5OI4 
♦  70 

38 

*6 
♦23 

16 

6584 

39I4 

2278 

81 

1458 

1478 

80 

♦32 

♦200 

64 

40 
♦ 


5212 

467s 

527s 

621s 
112 
7 

77 

35 

83'4 
61 

63 

42 

201 

745g 
9 

42 

17 

71 
138 

25 

77 

14I4 

60 

37I2 

90 

9812 

22 

60 
4 

42 

198s 

508s 

90 

38 
8 

28 

16 

66 

40 

24 

83 

1618 

I6I2 

86 

40 
300 

64 

40l8 
160 


1161 
5I8 
146s 
44I2 
12 
* 

773 

3l8 

3612 

2434 

♦781-> 

23 

♦70 

§175 

3 

21'> 
*10 
III2 
*7 

♦leio 
35  " 

91 
*3 
17 

*G3l2 

58I4 

8312 
*150 
*70 

§5l8 

25 

995s 
IO8I0 

8984 

6312 

I3I2 

70 

2978 
3I2 
*79 

*5l2 
*10 

131s 

72 

I5I4 

♦  16 
83 

9I4 
§50 

38 
♦50 

54I4 
IO3I2 
♦70 

♦414 

♦  111, 

734 
♦60 


161 

534 
15 
46 
12 
95 

8 
75 

3*8 
38 
25 
95 
23 
85 
180 

334 

21, 
121 
111, 
10 
25 
37 
91 

7 
17 
80 
62 
853 
200 
102 

5l8 
26 
1017s 
1091s 
90 
641s 
14 
70 
3II4 

31 
90 

7I2 
30 

135s 

73 
I6I2 
18 
85 
91 
50 
397s 
81 
54I4 
107 
85 


SeUes  01 

the 

Week 

Shares 


209 


.114 

970 
900 
,200 
910 
520 
100 
700 
200 

50 
900 
500 
,340 
100 


15 

884 
61 


9I4       9I4 

62  62 

47  47 

52I2  521, 

♦62  731, 


*61, 
♦  50  " 

33 

♦83 

6 

59 


81, 
77 
34 
87 

6I4 
621, 


391,  4O84 

191,  20 

7388  74I4 

♦888  9 

♦39  42 

17  I7I2 

67I4  68 

I35I4  137 

♦  15  251, 

1= 77 

14  14 

6678  58 

♦3612  3612 

♦80  90 

98  98 

♦20 

48 

♦4 

♦40 


27 

48 

6 

51 

1878     19 

♦50        52 


♦  70 

♦38 

♦6 

*21 


90 

50 

7 

29 


1484  16 

6484  65 

♦38  44 

22I4  23 

7983  8II4 

14  I4I4 

I4I4  I4I4 

♦80  90 

33  33 

♦200  300 

63  63 

32  3SI4 

*3  7  16  0 


600 


,000 
,075 
,760 
200 
,150 
200 
35 
945 
800 
420 
,865 


100 
.250 
.935 

"764 


!.950 
1,020 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


18 


,054 
.065 
,07, 
626 
900 
,000 
.100 
500 
,040 
900 
600 
435 


,782 
.899 
255 
900 
,820 
600 
337 
,770 


060 
417 
100 


300 

:,370 

100 


;.125 

335 
510 
,050 
610 

"306 


.860 
232 
,800 
,255 
,920 
,900 
,645 
200 
950 
,925 
410 
,332 
,300 


850 
,185 
650 


288 
410 
400 
,100 
685 
,230 
141 


500 


4 
2 

284 

94 

5 

2 

2 


,010 
,400 
200 
,142 
,064 
,450 
,500 
.500 
400 


610 
i.200 


Unit  Rys  Inv't  of  SanFran 

Do     pref 

\\r  abash 

VV       Do     pref 

Wheeling  &  Lake  Erie 

Do     1st  piel 

Do     2(1  pref 

Wisconsin  Central 

Do     pref 

Industnal&Aliscellaneous 

Adams  Kxpress.    _    _   . 
llis-Chalmers.. 

Do     pref 

Amalgamated  Copper 

Amer  Ag-ricultural  Chem. 

Do     pref 

American  Beet  Sugar.    . 

Do     pref 

American   Can 

Do     pref . 

American  Car  &  Foundry 

Do     pref 

American  Cotton  011._   . 

Do     pref 

American  Kxpress 

American  Grass  Twine.. 
American  Hide  &  Leather 

Do     pref 

American  ice  Securities. 
American  Linseed 

Do     pref 

American  Locomotive  .. 

Do     pref 

American  Malt  Corp 

Do     pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting  &  Refining 

Do     pref 

American  Snuff 

Do     pref 

American  Steel  Foundries 

Do    pref 

American  Sugar  Refining 

Do     pref 

Ameilcan  Teleph  &  Teleg 
American  Tobac  (new) ,  pf 
American  Woolen 

Do     pref 

(iAnacondaCopper  ParS25 
dBatoplIas  Mining  PariZO 
l>rooklyn  Union  Gas.. 
A^runswlcli  Docli&C  Imp 
Butterlcls  Co 

('eutral  Leather 
y      Do    pref 

Colorado  Fuel  &  Iron 

Col  &  Hoci£  Coal  &  Iron.. 
Consolidated  Gas  (N  Y).. 
Corn  Products  Refining.. 

Do     pref 

Distillers'  Securities  Corp. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

Granby  Cons  MS  &  P.. 

int  Mer  Marine  stk  tr  ctfs 
Do     pref 

international  Paper 

Do     pref 

International  Power 

luternat  Steam  Pump 

Do     pre! 

Macliay  Companies 

Do     pret 

\Iationai  Biscuit 

i>       Do     pref 

Nat  Enamel'g  &  Stamp'g 

Do     pref 

National  Lead 

Do     pref 

Newbouse  M  &  S.ParJlO 
iNew  York  Air  Brake. 
North  American  Co.    new 

Pacific  Mail 
copies  Gas-L  &  C(Chlc) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do     pref 

Pullman   Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do    pref 

Sloss-Sh»f field  Steel &Irn 
Do     pref 

Tenn  Coal.  Iron  &  RR... 
dTennessee  Copper  Par$25 
Texas  Pacific  lland  Trust. 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  I  Pipe  &  Foundr 

Do     pref 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do     pref 

United  States  Rubber 

Do     1st  pref 

Do     2d  pref... 

United  States  Steel 

Do    pref 

dUtah  Copper. ..Par  $10 
Virginia-Carolina  Chem.. 

Do     pref..'. 

Virginia  Iron  Coal  &  Coke 

Wells  Fargo  &  Co 
estern  Union  Teleg.. 
Westlngh'seiii&Mfg  assen 
Do     1st  pref 


Hangc  lor  Year  1907 
On    ttasts    of    lOO-sAarf    lois 


Lowest. 


21 

70 

175 

3 


97 
108 
88 
60 
11 


101"  Nov  15 
20     Novl3 

8  Oct  30 
1418  Nov   4 

0  Oct  24 
13     Oct  24 

8  Oct  23 
lll2  0ct  24 
28     Oct  25 

§150     Augl.: 

4     Aug  It 

14 's  Oct  30 

2:4184  Oct  24 

10     Oct  2:. 

75     Oct  28 

77s  Nov  15 

75     ivU-h   5 

3     Oct  24 

36  Oct  26 
243s  Oct  29 
78     Oct  29 

Nov   7 
Nov    1 
Oct  24 
_     Oct  22 
21,Novl4 

10  Oct  24 
Sis  Oct  23 
638  Oct  24 

161,  Oct  29 

35     Oct  30 

S3     Oct  30 

21,  J'nelO 

17  "NovlS 

60     Oct  24 

68I4N0VI5 

8134  0ct  18 

150     Oct  23 

75     Oct  23 

4.5s  Nov   1 

20     Nov   1 

Oct  24 

Oct  22 

Oct  30 

Oct  23 

__     Oct  22 

eyisOct  24 

$25lsOct  18 
S3  Oct  23 
80  Nov  8 
6  Oct  24 
27  Oct  21 
1284  Oct  30 
72  Nov  15 
14'4  0ct  24 
15l4  0ct  30 
74  Oct  25 
784  NovlS 

46  Oct  2.-) 
3784  Oct  30 
50      Oct  2S 

47  Oct  24 
8912  Oct  23 
60     Oct  24 

4l2  0ct    9 

11  Oct  31 
784  Nov   6 

60  Nov  1 
Nov  4 
Oct  23 
Oct  23 
Oct  24 
Oct  23 
Oct  24 
Oct  24 
Nov  14 
Oct  10 
Nov  15 
_„  Oct  23 
$684  Oct  17 
69     Nov  15 

37  Nov  _ 
191,Novl5 
7OI4  Oct  30 

784  Aug  19 
3818  Oct  26 
161"  Oct  22 
67  Oct  23 
I35I4  NovlS 
211;  Oct  24 
72     Nov  6 

12  Oct  23 
50;2Oct  24 
26     Oct  24 

Oct  31 
NovlS 
Oct  25 
Oct  24 
Oct  24 
Oct  30 
Oct  23 
Oct  23 


35 
8 

50 

40 

60 

SSI; 
103 
7 
§78 

33 

80 


Highest. 


80 
98 
S17 
45 
4 
42 
17 
4PI 

70  '  Nov  6 
36  Nov  4 
7  Oct  29 
20  Oct  25 
1434  NovlS 
62  Oct  30 
39I4N0VI4 
217s  Oct  23 
7933  Nov  15 
$13  Oct  22 
128s  Nov  4 
75  Nov  4 
Oct  24 
Mav  7 
Oct  31 
NovlS 
Apr  26 


31 

250 

62 

32 

§145 


62  Jan 
711s  Jan 
181, Jan 
3812  Jan 
168lJan 
3734  Jan 
2184  Jan  10 
257s  Jan  12 
511, Jau    7 

§330     J'ne20 

167s  Jan    6 

438.1  Jan    3 

12l7gJan    5 

2585  Jan    8 

95     Feb  20 

23i"Jan    7 

j-O    Jan  21 

7i"Apr  11 

601,  Apr  10 

45i4Jan  14 

103    Jan  12 

361,  J'ly27 

90     Jan  21 

247    Jan    £ 

jji4Jan  u 

6i4Jan  16 

301"  Jan    7 

88  "Jan    2 

19i4Jan  10 

36    Jau    7 

7584  Feb  15 

UlljJan  21 

§71,  Apr    2 

40     Feb  21 

9313  Jan    7 

2155    Jan    7 

11738  Jan    V 

205     Jau  18 

102     J'ne   7 

103^  Jan    5 

471,  Jan    7 

l:<7l2Febl3 

131     Jan    2 

133     Jan    4 

9834  Jan    5 

:^6i,Jan    7 

l()27s  Jan    6 

30284  Feb  16 

S9I8  Mayl3 

125     May  1 

141, Jaa    4 

491s  Jan    3 

40  Feb  15 

102  Feb  8 
5773  Jan  8 
283s  Apr    5 

I40I4  Mch  1 
2434  J  an  22 
88  Jan  28 
Feb  13 
Jau  It) 
Jan  14 
Jan  22 
._  Feb  13 
77s  May  2 
24  Apr  25 
18l2Jan  7 
81  Feb  11 
6O34  Jau  15 

41  Jan  7 
81  Jan  14 
75l4Jan  24 
71  Jan  24 
86i4Jan  15 

1173jMch  6 
ISSgJan  „ 
87  Feb  16 
76i4Jan 

103  Jan  „ 
J203j  Apr  18 
1411,  Jan    7 

8934  Jan  4 
411, Jan  5 
985s  Jan  4 
1678  Jau  16 
605s  Jan  4 
67  Jan  10 
9978  Jan  24 

1811s  Jan  8 
57i2Jan  10 
991,  Feb  15 
41 "Jan    7 

100    Jan 


78 
163 

97 
163 
152 


Jan  11 

4 


7734  Jan    7 

107     Jan 

162    Jan 

$63l2  Mch 

85    Jan 

Sis  Jan 

61     Jan 

491,  Jan 

89    Jan 

§117    Jan 

901,  Jan 

3014  Jan 

68    Jan 

521"  Feb 

1097s  Jan 

781s  Jan 

503s  Jau 

10784  Jan 

$391,  Mch 

393s  Jan 


108 
97 

300 
85 

154 
§160 


Jan 
Jan  22 
J'ne  3 
Jan  10 
Jan  2 
May23 


Kanqt  'or  I'reiiout 
Ymr  (1906) 


Lowest 


50  Apr 
55  Apr 
18  Dec 
361,  Dec 
16  Apr 
36  May 
2II4  Oct 
23  May 
44     JTy 

§240  J'nc 
16  J'ly 
40  Sep 
9288  J'ly 
20  J'ly 
90  Dec 
201,  Mav 
827s  Oct 


3234  J'ly 
9812  J'ly 

28     Maj 
90    Dec 

215  Apr 
77s  May 
6I2  Nov 
24  Nov 
35i4Jan 
1684  Dec 
35  Dec 
5384  May 

1081"  Dec 


92 14  Dec 
1381,  May 
112     Dec 

200    J'ly 

100  Dec 
984  Nov 

40     May 

12712  May 

1281,  Dec 

130     J'ly 

96     J'ly 

28     No\ 

101  J'ly 

223I2  May 

1051,  Nov 
13I4  J'ly 

40     Apr 

3384  Dec 

9884  Dec 

401s  May 

17     May 

1305s  Apr 

I8I4  J'ly 

741,  Maj 

51 "Jan 

138    Jau 

91     J'ly 

1156    Dec 


H  U]t,(si 


I6I2  Sep 
80  Dec 
48  Sep 
28  Jan 
7o    Jan 


62  May 
II3I2  Jan 
12  May 
82  Sep 
66  May 
100l4J'ne 


133  J'ly 
871"  Nov 
2884  J'ne 
88  J'ly 
13I4  May 
50     J'ly 


43 

95 

180 

44 


May 
Mas 
Dec 
May 


9784  J'ly 
22I4  May 
91  May 
68I2  J'ly 
IO4I4  Oct 
129    Jan 


60  May 
5I2  Sep 
52  Oct 
43I"  May 
83I4  Dec 
109     May 


76 
24 
60 
38 


Aug 
Mch 
Mch 
J'ly 


1 10434  J'ly 
75  May 
32Ss  J'ly 
9884  J'ly 


31  J'ly 

104  J'ly 

38  May 

233  Mch 
18384  Dec 

148  Aug 

162  Nov 


98  .Jaa 
93I;  Jan 
Z6W  Jan 
635s  Feb 
2184  Feb 
4.'Si"Feb 
291,  Feb 
33  Jan 
64     Jan 

■300  Au? 
27'(  Jail 
67     J  an 

US^Feb 
34ls  Jan 

102  Jan 
35  Jan 
89i"Jan  ■ 


47I;  Jan 

105  "Jan 

44I4  Jan 

95     Jan 

272     Aug 

USj  Jan 

10     Jan 

43     Jan 

947s  Sep 

29I4  Jan 

637s  Jan 

781,  Jan 

120I4  Jan 


IOI84  Jan 

174    Jan 

130    Jan 

220    Jan 

107    Jan 

15i4Jan 

SS^Jan 

157    Jan 

140    Jau 

1445s    Jan 

1U9     Jau 

48     Jan 

11038  Jan 

300     Feb 

178     Jan 

2184  Apr 

70     Mas 

4978  Jan 

]07i,Jan 

835s  Jan 

30I4  N  ov 

I8I34  Jan 

28     Apr 

8684  Apr 

745s  Sep 

199     Jan 

1127s  Jan 

184    Oct 


26I4  Jan 
90  Jan 
i95  Jan 
60  Maj 
92     Maj 


791,  Dec 

1181^  Oct 

181,  Jan 

88I2  -\l<;i3 

953j  Jan 
IO6I4  Jan 


10334  Jan 
107    Jan 

51I2  Jan 
103    Jan 

ISis  Nov 

02I2  Jan 

64£g  Jan 
105  Feb 
270     NoM 

6284  Jan 
107    Jan 

4184  Dec 
1101, Jan 

9712  J  an 
113  Apr 
Nov 


1166 


88  Oct 
I5I4  Jan 
84  Jan 
53  Jan 
967s  Jan 
13812  Jan 
941,  Jan 

4058  J  °9 
84    J'ne 
I,  Oct 
"Jan 
I2  Jan 
Oct 
Jan 


591, 


111 

X 


:87l2 
5OI4  ' 
II3I4 


58  Jau 
1171?  Jan 

93  Dec 
306     Oct 

94I4  Jan 
176  Jan 
188    Jan 


BANKS    AND 

TRUST 

COMPANIES— BANKERS' 

QUOTATIONS 

Banks. 

Bid 

Ask 

Banks. 

Bid 

Ask 

Trust  Cos.' 

Bid 

Ask 

Trust  Go's. 

Bid 

Ask 

Irust  Co's 

Bid 

Ask 

Trust  Co's. 

Bid 

A»K 

Union  Exc  1i 

190 

210 

N  Y  City. 

Fidelity 

T200 

Mutual 

115 

125 

Brooklyn. 

U  S  Exchll. 



Brooklyn. 

Astor 

300 



Fifth  AvTr. 

400 

iib 

Mut  Alli'nce 

180 

195 

Brooklyn  Tr 

380 

-.-■> 

WashH'htsTi 

2?,0 

Bankers'    Tr 

400 

Fultou 

275 

315 

NYLife&Tr 

975 

1000 

Citizens'  ... 



130 

West  Sldell. 

600 

First 

_ 

Bowl'g   Gr'n 

350 

400 

Guaranty  Tr 

460 

475 

New  York  Tr 

550 

600 

Fiatbush    .. 

250 

275 

YorkvIUe  11 . 

400 

425 

Homo  B'nkH 

200 

250 

BroadwayTr 

145 

155 

Guardian  Tr 

210 

220 

Standard  Ti- 

400 

Franlilln 

_. 

275 

Manufactrs' 

400 

Carnegie 

190 

Hudson    



90 

Title  Gu&Tr 

T340 



Hamilton  .. 

300 

320 

Mechanics'  U 



290 

Central  Tr'st 

1650 

1750 

Knick'b'ker 

Tr  Co  of  Am 

Home 



150 

Montauk 

160 

Columbia  ._ 

195 

205 

LawTI&Tr. 

175 

200 

Union  Trust 

1200 

1300" 

Jenkins 

. 

Brooklvn. 

Nassau 

240 

27o' 

Commercial 

190 

Lincoln  Tr.. 



300 

USMtg&Tr 

400 

423 

Kings  Co 

450 

475 

Nat  City... 

290 

Commonw'h 

100 

125 

Manhattan  . 

430 

Unit  States. 

1125 

1175 

Llsl  L&Tr.. 

---- 

280 

borough  H.. 



__-- 

North  Side  1 

330 

370 

limpire 

365 

Mercantile.. 

825 

875 

VanN'dcnTr 

375 



Nassau 

---. 

250 

BroadwayTI. 

450 



Prospect  Pkl 

160 

KquitableTr 

375 

400 

Metropollt'ii 

650 

576 

Waslilngton 

400 

People's 



325 

Terminal.. t 





Farm  Lo&T 

1180 

1200 

Morton  Tr'st 

660 

700 

Windsor 

175 

200 

VVilliam<:b'ff 



... 

*Blrl  and  asked  prices:  no  sales  on  this  day.    iJLess  than  100  shares.    tEx-rlghts.   ONew  stock.  cEx-divldeud  and  rights.  (fNow  iiuoted  dollars  per sluurt 
tSale  at  Stock  Uxchange  or  at  auction  this  week,     sfi-ust  Co.  certificates.  llBanks  marked  with  a  paragraph  (IT)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCIII'YINIJ    hOVll    i'a«;es 


BONUS 

N.  Y.  STOUK  EXCHANGE 
Wkkk  ENFirNO  Nov  15 


(J.  !^.  t^overiiiiienl 
P  S  28  consul  regi8t«reil.dl93(> 

U  S  as  ooiisol  coupon (<193u 

U  8  38  repislerea /clOls 

U  S  38  coupon tel918 

U  8  3s  reK  siuaU  bonds. ./ciyii- 
U  8  38  oou  small  bonds. .A:iyi>^ 

U  8  48  realstered 1»2.'> 

U  8  48  coupon 19'2;'j 

US  Pan  Can  10-30  yr  28.telS'3' 

PhiliniMiie  islands  4s.lH14-:-!4 

Pubwks  and  Imp  re.;  4s  193i 

Pub  wks  and  imp  reg...l93L> 

Foreijm  tiovernment 

Imperial  Japanese  Governtn't 

Jt  loan  4  H2«  cUs  full  pd.lU2o 

2d  series  4  "as  ctls  full  paid 

*  loan  48  ctts  full  paid. -lyai 

Bepubol  Cuba  us  exten  debt.. 

U  «  "1  Mexico  a  1  »{  08  of  IHvni 
Gold  4s  or  1904 1954 

State  and  City  Securities 

Alaouiiia  curr  land  4a 192(1 

Dlst  or  Columbia  3-66s 1924 

tionisiana  new  con  sol  4s..  191  4 
N  Y  City— Tf  mporary  receipts 

for  4''2  Corp  Stock 1957 

for  4  '•i%  assessmt  bonds.. '17 
North  Carolina  coiisoi  4s.l91u 

6s 191i' 

So  Carolina  4  Has  20-40 193^ 

Tenu  new  settleraent  38..191H 
Virginia  rund  debt  2-3s...l99i 

68  deferred  Brown  Bros  otfs. 

Rnili-oad 

Alabama  Cent    Hee  So  Ry 
laba  M 101  tiee  At  Coast  Line 
Albany  &  Susa    Hee  Oel  &  Huu 
AUefiUeiiy  Valley  .SeePeiiu  Hh 
Alleg  <fe  West     See  Bull  K  &  f 

Ann  Arbor  latg  4s /il99& 

Atoll  T  &  S  Fe— Gen  g  48.199;) 

Beaistered 1995 

Adjustment  g48 /il995 

Bejfisiered /il99:) 

Stamped /i199,t 

Conv  g  4s 1955 

10-year  conv  g  58 1917 

Debeiituies  4s  Series  F.  1908 

tteries  G 190^' 

Series  H 1910 

Series  i 1911 

Series  K 1913 

KastOklaDiv  1st  g  4s. .1928 

Atl  Knox  tSi  N    See  L  &  i^ 

Atlantic  Coast  Ist  g  4s./i.l952 

Charles  &  Sav  Ist  g  78. .1930 

8av  F  &  VV  l8t  gold  6s..  1934 

Ist  gold  58 1934 

Ala  Mid  1st  gu  gold  5a. .1928 
BrunscSi  W  1st  gu  g48  ..193h 

Ii&  N  coll  L' 48 01952 

SUSpOca&G  gug43  ..1918 
Atlantic  &  Dauv  See  South  Hy 
Austin  &  M  W    Seetioa  ir'acuir 

Bait  &  Ohio  prior  lg3i2S.1925 
Kegisiereil /tiy2" 

Gold  48 /(,1948 

Registered /il948 

Pitts  June  ist  gohUi8...192 
P  J  un  <fc  M  Div  Isl  g  3 1-281925 
PLEOi  WVaSysrer  481941 
Bouthw  Uiv  Ist  g3'2S... 1925 

Registered 7tl925 

Mouou  Kiv  l8t  gu  g  5s. .1919 
Cen  Ohio  R  Ist  og4'2S..193( 
CI  Lior  <fc  VV  con  Ist  g  5s  1931: 
Ohio  River  KR  Ist  g  5s.l93li 

General  gold  5s 193', 

Puts  C lev  iteTol  1st  g  lis  1922 
Pitts  &  West  l8t  g  4S...1917 
Stat  isl  Ry  Ist  gn  g  4ius  1943 
BalCieekcteb    ■see  Alicli  Ceui 
Beech  Creek    See  N  y  C  &  H 
Bellev  <fe  Car    6'ee  Illinois  Ceni 
Bklyn  <&  Aiontauk    See  Long  1 
Bruus  €&  West   See  Atl  Coast  h 
Buttalo  N  Y  <£i  Kne    See  Krie 
BuBalo  R  &  P  gen  g  58...  1937 
Ailife  West  I8tg4sgu..l99^ 

01  <fc  Mah  ist  gu  g  5s 194:i 

Koch  &  Pitts  l8t  g  68. ..1921 

Cousol  Ist  g  68 192 

BuUalo  &  Southwest  See  Krie 
Bull  <fc  Susq  1st  ret  g  4s.rfl951 
Bur  O  R  &  N     See  C  R  1  &  P 

Canada  South  1st  5s 1908 
>2d  5s 191:^ 

Regisiered..... 191  ;i 

Carb  <fc  «hawu    See  111  Cent 
Carolina  Cent   6'«eSeab  Air  L 
Caxlhage  <fc  Ad    ,S'«e  M  Y  C  <&  H 
Ced  K  la  t  <fc  M     SeeBO  H&^ 
Oen  Branch  Ky    see  Mo  Pac 
Cent  ol  Ga  RR  Ist  g  6a..pl94ri 

Conaol  gold  68 1945 

Resistered 1945 

l8t  prel  income  g  58 pl945 

Stamped 

2u  prei  income  g  5a pl945 

Stamped 

3a  prei  income  a  Bs pl945 


-3 

»2 


e^: 


Q-J 

g-F 

y-F 

^•£: 

li-F 

Q  N 

Q-S 
tJ-F 


FA 
J  J 
J-J 
.\I-S 
•.)■■} 
J-D 
t  7 

J-J 
F-A 
JJ 

Nl-N 

iVi-N 
J  J 
A-O 
J-J 
J-J 
JJ 


y-J 
A-O 
A-O 

.Nov 
-N'u\ 
M-N 
JD 
J-D 
FA 
FA 
F  A 
FA 
FA 
IVI  S 

.M-S 
J-J 
A-O 
A-O 
Al-N 
J-J 
M-N 
JJ 


J-J 
y-J 
A-U 
U-J 
J  J 
M-N 
M-N 
J    J 

n 

M-S 
A  O 
J-ii 
A  U 
A-O 
J-J 
J-1) 


M-S 
A-O 
J  J 
FA 
J    D 

J-J 

J-J 
M-S 
M-S 


F-A 

M-N 
M-N 
Oct 


J^ioe 

Nov  15 


Hid         Ask 
100  Hi  108 
106  >-2  108 
10234  i03», 
102»4  i03-'4 

l<u>i '.!;!.; 

121  123 K 
121  I23IU 

106 

108^1 


t  84'4  Sal* 
4  bi^sSale 
t  7  7 14  Sale 
t   96 \  Sale 

96'* 

89 

liese  are  pr 


,100 


105     Sale 
102  's  toaie 


87  »a    03  H 
"26"'.'.'.'.'.'. 


73       73 
92     Sale 
• 91 

•    8013    81 


80  >5alK 
8.5^4  Sale 
Ua'uSaie 


.    85 

'.  ii2' 


79  Si 


88 


eoa*  Sale 


*  81'-a. 


8iV! 
84 

■78' 


-90 


99^4  >«ale 
lUO 


Oct 
Oct' 


92     Sale 


45     

"30"  "42' 


Week-.i 
Range  or 
Laft  Sale 


Low  Hlgli 
109  Nov'07 
UKi^Ott  "OV 
102  Hi  Nov'07 
102  Si  Nov'07 
107     J'lie'ov 

104  Hi  Oct '0. 
1 1 9  -2  Oct  '07 
124         124 

105  >«  Oct  '06 
ill      May'06 


No 


81 '4 
84^4 
76^4 
96=8 


85 

98 


93     Nov'07 
89  >a        90 
ices  0  n  tUe  0 

in  Mar'02 
117SaJ'ne'Oo 
105'-2i^ec'04 

105        106 

102^8     103"-. 

IUOI4  Apr'07 

126     Mar'07 

120      Mar'OI 

92i4  0ct '117 

aSiiMay'OT 

23     Oct  '07 


72  73 

914  93  S) 
90  Sj  901-2 
81  81 

86  Apr'07 
7918  81 
83 14  84 'h 
98  Si  lUO 
101  J'ly'o7 
9S»8  Muy'O'i 
96  Feb'07 
9812  Ncn-'U") 
94  Nov'06 
93     May'07 


79 

115 

yii 

31 

'iV; 
a-iii 


302 

5 

It 

■i-i 

4(.0 
8 


84 


85 


132^3  Jan '0(5 

1 12  "s  J  an '04 

ii4'<8  J^ov'05 

99iaMar'06 

78  78 

94     J'ly'07 


87 

88  7g 

90 

95  78 
120 

84 

85 

82^4 

S'a 

105 'a 
109 
10934 
116 
113Si 
119  4 

88 '4 
loo 


88 
Oct  'ii7 

ii3'-.i 
Oct  '07 
(.jut  '01 
Oct  '07 
Oct  '07 

82^4 
Oct  '06 
Feb'07 
A  pr  '05 
J'ue'07 
JNlay'Oi 
Nov'uO 
.Mar'04 
Oct '07 
Nov'04 


1 18  "s  May'07 
103  Si  Feb'07 
103      Apr '9 
124     Apr'UO 
118     J'ue'07 

91     Nov '01 

99  Vj       99', 

98 14        99 

10034  May '07 


116 
92 

113 
53 
88 
70 


Mar'07 

95 
Apr  06 
Oct  '07 
M.uy'07 
J'ne'07 
66S1  Aug'u7 
39  3  it 


75 

616 


12 


23 

24*9 


52 


139 

10 


13 


Range 

Since 

January  1 


Low    H\(jk 
i04»«109 
104 '8  10614 
li>'^      10234 
102      101 


119      130=4 
U9      130"s 


8334  943(, 
f-4  92 'f 
75  85^4 
96»g  10334 
93  99 
89  95 
01  $5  to  &. 


l02Tg  10734 
101  1(13  "-^ 
100  >4  10014 
126     126 


91  Si    96 
9314    953^ 
20       30 14 


72 

90 

90S! 

77Si 

86 

77 

81 

93S2 

99 

98=8 
96 


91 

102  Si 

101^4 

92 't 

86 

92  \ 
108 14 
102 
101 

98't 

96 


91 
84 


93 
98^^ 


78 
94 


89S. 
94 


8634  93 12 
88^8  92  "^ 
88  1023s, 
94      101  Si 


84  90 

85  96 

8mi  9934 


lUS'slOS'e 

10934  \ii% 


88 '4    94 


112     W&'h. 
102     103  Si 


118     123SJ 

8934     9666 

98''8  1021-2 

98 '-4  105- 

10034  10034 


lie     116 
92      111 


68  90 

85  90 

70  76 

661a  743, 

39  65 


N.  Y.  STOCK  KXCHANGK 
Week  Endinh  Nov  15 


Cent  or  Ga  RR— rCon  J 
3d  pref  income  g  58  stamped. 
Chalt  liivpuruiou  g4s.i95i 
Mac  &  Nor  Dlv  ist  g  58.1946 

Mid  Ga  <fe  Atl  l>iv  5s 1947 

Mobile  Uiv  Ist  g  5s 194(1 

^;en  RR&  Bof  Gacol  g  58  1937 
Cent  of  N  J  gen'l  gold  58.1987 

Registered /il987 

Am  Dock  &  Imp  gu  58. .1921 
Le<fe  Hud  R  gengug5s  1920 
Leh  <fc  Wilks  B  Coal  58..1912 

Con  ext  guar  41^8 ffl9Hi 

N  Y  <fe  Long  Br  gen  g  4a  1941 
Gent  Pacific  See  So  Pacific  Co 
CentVermont  Ist  gu  948.el920 
l-'hasi&sav  *'ee  Atl  Coast  Line 
dies  &  Ohio  g  6s  ser  A../il908 

Gold  6s al911 

Ist  COD80I  g  58 1930 

Registered 1939 

General  KOld  4S28 1992 

Registered 1992 

Craig  Valley  let  g  5s 1940 

R<fe  A  Div  l8tcong48..1989 

2d  con8olg4s 1989 

Warm  Spr  Val  1st  g  58. .1941 

Greenbrier  Ry  Isl  gu  g  Is  '40 

Clue  <fc  Alt  RR  ref  g  3s. ..1949 

Railway  Ist  Hen  3S28...1950 

Registered 1950 

Chic  Burl&  Q— Denv D 48  1922 
llluiois  Uiv3S2S 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Suikuigfund48 1919 

Nebraska  Kxtension  48.1927 

Registered ..1927 

Southwestern  Div  4s 1921 

Joint  bonds  A'ee  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  cousol  6s. .1911 
Chicifc  Kill  ref  &  impg  4s  1955 

isl  a  f  cur  68 1907 

Ist  cousol  g  6a 1934 

General  conaol  Istos 193"! 

Registered 1937 

Chic  &  Ind  C  Ry  ist  58.193b 
(Jhlcago  <&  Erie     See  Erie 
ijliio  in  &  Louisv  ref  6s. ..1947 

Refuniiing  gold5s 1947 

Louisv  N  A  cfe  Cli  1st  68.1910 

Chic  Mil  &  St  Pterin  g  58    1914 

General  g  4s  series  A..el98U 

Registered el989 

General g  3 S2S  series  B.el989 

Cliic&  LSuDivgus 1921 

Chic  ic  MoRiv  Div  03. ..1926 

Chic  cfe  Pac  Div  6s 1910 

Chic<fc  P  W  Istgos 1921 

Dak<fc  GtSog5s 1916 

Far  <fc  Sou  asau  g  6s 1924 

ilast<fe  D  Div  1st  7s 1910 

Ist  58 1910 

1  cfe  D  Fxlen  l8t78 1908 

Lacrosse  &  D  Ist  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  ist  6s 1910 

SouthwestDiv  latOa 1909 

Wiscfe  MinnDivg5s 1921 

MU  &  No  Ist  M  L  6s 1910 

Istconsol  68 1913 

Chic&  Northwcons7s 191 

ICxtension  48 1886-1926 

Registered 1886-1926 

General  gold3i28 1987 

Registered j3l9S 

Sinking  fund  6s. ..1879-1929 

Registered 1879.1929 

Sinking  fund  58. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fuud  deb  5s 1933 

Registered 193 

North  iUinois  1st  5s 191(i 

Ott  C  F  &  St  Paul  Ist  5s  190'.' 
Winona  <fc  St  Pet  2d  78..  190 
MU  L  S<fc  West  Ist  g  6s  1921 

Kxt  &  Imp  8  fund  g  5s  1929 

Ashland  Div  Isl  g  6s. .19 

Mich  Div  1st  g  6s 1924 

Incomes 1911 

Uhlc  Rock  Isl  &  Pac  63. ..1917 

Registered 1917 

General  gold  43 1988 

Registered 1988 

Refunding  g  48 1934 

Coil  trust  SeriesH  4a  ..  1910 

J  43 1912 

M  18 1915 

N  43 191 

0  48 1917 

P48 1918 

Chic  B  I  &  Pac  RR  4s. .200! 

Resristered 2002 

CoU  trustgold  5r 1913 

Bur  Ced  R  &  Northern- 
Con  lat  &C0I  trg  6a. ..193  4 
Registered 1934 

OR  I  FifcNW  Ist  gu  58.1921 

M  <&  St  L  lat  gu  g  7S..1927 


J-D 
J-J 

JJ 
J-J 

:l\-  N 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 

Q-F 

A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
AC 
J-J 
J-J 
F-A 
J-J 
JJ 
J-J 
A  O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J.J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
JJ 
J-J 
J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

F-A 
FA 

M-N 

y-F 

A-O 
A-O 
AO 
A-O 

M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
MS 
M-N 
M-N 
FA 
M-S 
J-J 
M-N 
JJ 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
,V1-N 
M-N 
M-N 
M  N 
M-S 

A-O 
A-O 
AO 
J-D 


Friiiav 
Nov  15 


Hiti         Ask 
» 42 


106 


.  106 


.115 
,114 


95^ 

96ie 


102  >«. 


9934 
101 


87  Sj  Sale 
'.'.'.'.'.'.  '95' 


63 14 

5oS.  Salt 


82  S2. 


96 


9612. 


96 
95 


94       96 

*   99      

85 

101=8 

122 

103     Sale 


.117 

.  104  Si 


101 
99 


85 

I. .II  ib'ii" 


105 


.102 
'.  10434 


99     100 

101      

99Sil02 


110     116 


90 


Week's 
Range  or 
Last  sale 


Low        HiyU 

45      Aiig'07 

93     J'ne'06 

115SiI>eo'(i6 

115      Nov'05 

115S2Aug'05 

95     Oct  '07 

115         117 

117'eOct  '07 

107     Aug'07 


JSIo 


m\  ATig'07 
98     Oct  '07 


106 


104      

104      , 

9  8  Si  Sale 


101 


98     

mill  'bdii 


106     112 

'96"  mil! 

8034  Sale 


83     

57     Saip 


69     Sale 


88     May'07 

9934  Oct  '0? 
102     Oct  '07 
102        103 
116     J'ne'06 

87  '2        89  ^ 

104  May'06 
112      Feb '06 

95  Oct  '07 
90    J'ue'o7 

II3I4  l-eO'Oo 
9934  Feb'OO 
58  Oct'(j7 
55  Sj  5  6'-., 
hO  >«  Miiy'Do 
96^6  Oct '0, 
82  Si        8336 

90    Sep  'Ol, 

96  i»  96  S 
106     May'07 

97  Nov'07 
98S<Oct  'O? 

10i'4Lec'00 
90     Oct  '07 

94  94 
l(i5S2J'ly'07 

92     Apr'u7 

102  Oct '07 
110         119 

103  105 
ll8S2Feb'o6 
106     Oct  '07 

119      Oct '07 

105  Oct '07 
102  H.  Oct  '07 
101      Oct '07 

101  Oct '117 
104 'i  Oct '06 

82  82 

115-4  Oci  '06 

109  Aug'O; 

104  Aug'o; 
105<4  Nov'0  7 

106  J  ue'07 
137S2J'ly'9'.i 

102  Oct  '07 
loouj  J'ly'o7 
i82'-2Api  '06 
106'.2J'ly'07 
loli4Sep  '07 
100  101 
102i8Aug  07 

106  Aug'07 
loCjjFeb'O* 

107  J'ue'u7 

116  Oct  '07 
98^4  Sep  '07 
97  Sep  '07 
90  stO 

95  Feb'07 
107  J'iie'07 
IO6I4  J'ne'07 
10  i  Si  Oct  '>j7 
1114        li»4 

98 12        98  S 

99  Sj  J'ne'07 

10134  Oct  '07 

103  J'ue'07 

110  Si  Sep '07 

117  Feb 'lib 

105  I4  Dec'O.. 
100-<8  May'07 
100'8'^ii!5'07 

118  Oct'Oi 
113SjMtty'07 
142  Si  Feb '02 
128  Si  Feb '06 
109  .-^ep  '03 
1 1 4  Oct  '0'. 
Il6'a  Mar'07 

90  i'2 

92  Sep  '07 
80  82 

97     J'ly'04 

92  Si  Nov'Oti 
90 14  Jan '07 

93  May'iu 
9034  Feb'i)7 
84  Aug'o; 
57  .8S 
8263  Oct  '07 
69  69  Si 

1081^  Sop  Ml? 
120iaMar'03 

111  Nov'05 


'100 


U 


21 


lii; 


99  Si  105 
102  107 
101      116 


90   90 

94  104  > 
105iuloa 

92   92 
I  00  Sj  103 
119  1281a 
103  117Sj 


hange 

since 
Jnn'iarg  1 


Liiiv    Higlli 
45        66 


lio     I  26 '4 
117=8  126 
10b-,  111 


9834  100  Si 
97 14  101 


85 


89^8 


87  Si  10534 


9 1 78  100  Ss 
90       92  Si 


68 
55 


80 

76'8 


96\100Sj 
82  Sj    92  Sj 


95  103 
106      106 

96  li;4. 
98i?10'J 


106     il3S> 


119 
105 
11)2 
10(1 
100 


I26I11 

Ill's 

105 

l(i0>4 

107 


82        93'4 

ibVt'"  ii3si 

104  lli5\ 

105  112 
100      1063^ 


102   109 
100"^  loo  Sj 


106  Si 
1 0 1  '4 
100 
i  02  Is 
100 
lOO^s 
107 
116 

983, 

97 

90 

;'5 
106 
IO6I4 
.u4Si 
'04 

98  Si 

98 
10134 
Hi3 
llOSi 


1(1814 

103 

111534 

104 

11034 

1117 

lUia 

121 

102 

104 

98 

95 
107 
IO6I4 
107 
104 
102=8 
101 
107 
103 
11434 


IOOI4  10239 
lOO'glOl's 
1 18  12334 
113      113Si 


l14  117Si 
:  1 6  Si  1 1 6  Si 
8938  100  Sj 
92  9934 
60        9134 


9OI4    90  Sj 


9034 
84 
56  Sj 
82  «8 
69 


90'4 

90 

'(7 

82-^ 

9134 


108  Sj  119 


.»ll."«CliLLANE«»IJS    BONO — Continued  on  >ext  »'a«e. 


Street   UniUvny 

Brooklyn  Rap  Tr  g  Sa 1945 

ial  refund  conv  s:  4s 2002 

BkCity  Istcon  58.1916.1941 
Bk  U  Co  <ii  S  con  gu  g  5a. 1941 
Bklyn  Uu  El  lat  g  4-6a.l950 

Stamped  uuar  4-68 1960 

KlDRaCoEl  lat  g  48 1949 

Stamped  guar  4s 1949 

,    Nassau  Elec  gu  Sf  48 1951 

Conn  lly  &  Llsldi  ref  g4Sjs'51 

Stamped  !!uar4Sis 1951 

Den  ('on  Tr  Co  lat  g  5s. ..193:; 
Det  United  1st  con  g  4  i'2s.l'i3-' 
Havar  a    hlec  con.sol  g  5a.l96'_' 

Inter-Met  coll  4  SiS 19.  6 

luteruac  Trac  coll  tr  4a. .194:' 
LtOiiiN  Kv  *  '<)  Isi  con  f  5s..l9:i  ' 
aianlla  Eleo  1  at  <&  ooll  5b.  1 953 


A-O 
J-J 
JJ 

M-N 
FA 
F-A 
F  A 
F-A 
J  J 
J-J 
J-J 
A  O 
o-J 
F  A 
A-O 
JJ 
J  .1 
M-S 


91^4 

62  Si  Sale 

101 

96 

92 

00     

78 14 

791.2 
80 

95 

■49" 

WOI9 
Sale 

92  Oct  "07 
61  Si       64 
99'eOct '07 
95'»Oct  'oV 

93  93 
98  Sep  '07 
87  Feb'07 
78 14  79", 
70  70 
98'-2Mav'07 
9734  Oct  '07 
95  J'ne'iiii 
85  Aug'07 
80SjJ'no'  7 
4  8 'a  50  =„ 
6914  J'ly'07 

109      Mai'9.- 
98     May'06 


24 


107 

9-'a8 
IO314 
101  i-i 

I118 
104 
89 
8  8  Si 
86 
»8S!l02'-i 
9 7 ■•4    98', 

85"'  '86 \ 
e0  4    93 

4  8Sj    82 
68        73 


92 

61  Sj 

99 '8 

95^8 

93 

98 

8/ 

78Sj 

70 


Street   Itailway 

Met  St  Ry  gen  col  tr  g  58.1997 

Ref  g4a 2002 

Bwayite7thAv  Istcgos  1943 

Col<fc9th  Avlst  gu  g  53.1993 

Lex  Av<fe  P  F  Istgugos  1993 

Third  Ave  RR  cou  gu  4s  2000 

Third  Ave  Ry  1st  g  53. .1937 

.Uel  W  S  El(ChiC)  l8tg48.1938 

.Mil  El  Ry  &  L  30-yr  g5a.l926 

Minn  St  Ry  Ist  cou  ;:  5s. .1919 

N  <;rl  Ry  &  Lt  Ken  4S23  ..l93o 

St  Jos  RyLlHifc  P  Istg  6s '3 1 

-l  Paul  v-'uy  Cab  cou  k  5a.  1937 

underground  ot  Lou  59...  1908 

Union  lU  (Clue)  Isl  g  5s. .1945 

United  RRssau  FrsI  4s. 1927 

Uinteil  RyH  St  L   1  .si  g  4s. 1934 

W  chic  St  40.yr  con  ir  5s.  1936 


FA 
A-O 
J  -D 

.VI -S 
M-S 
JJ 
J-J 
FA 
FA 
J-J 
.1.  J 
MN 
J  J 
,1  1) 
A  O 
A  0 
.1  J 
M  N 


95 


100 

105 

105 

45 

97     100 


70 
80 


101  J'ly'07 
73  Aug'07 
100  Oct  07 
I113  Oct  'w7 
107  Sj  Aug'07 
40  Si        4')  Si 

98  loo 
93S).riy'06 

109  J'ly'Oii 
107  Si  Feb'06 

90  Sj  -^ep  '06 
103 14  Oct  '0'' 
UOSj  Nnv'Ob 

61i<  Sop '117 
liMi     Jan '07 

72      Sep  '07 

79     Oct  '07 

99  Dec '9  7 


100  108»4 

73  85 

100  113 

1^3  113i« 

107  Sj  1  lO 

40  89 

98  lUSi 


64 14    94 

KK)       100 
67        83 '< 
79        86 


*No  prioo  Friday;  latest  price  this  week.    aDue  Jan     dDueApr    «DueMay    ^Duej'na    /iDue  J'ly     A;DaeAug    oDue  <.)ct      pDueNov    jOptionSale 


I'Zod 
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BONDS' 

N.  T.  STOCK  EXCHANGE 
Week  Kxhinq   Nov  15 


Chic  Rock  1  <fe  Pac—C ConJ 
Choc  Ok  <fe  G  gen  g  Ss  .ol919 

Consol  gold  5a 1952 

KeokA  l)esMl8t5s....l928 

Ohio  .-t  i,  <fe  N  O    Hee  111  Cent 

Chio  St  L  <fc  Pitts    6«e  Henn  C'l 

Chic  St  P  M  cfc  O  con  68. ..19811 

Cons  68  reduced  to  3Hi8.198( 

ChStP&  Jl\nn  l8tg68l91-< 

Nor  VS'isconsln  I8t6s...l98i 

St  P  &  S  City  l8t  g  68.. .1919 

Chicago  Ter  Trans  g  48. ..194 

Coupon  oil 

Chic<fe  West  InrtKeng6s(/198 

Consol  50  year  4s 1952 

Chic <fc  W  Micii  tite  Pere  Mar(i 
Choc  O  &  Gulf  *««  C  R  I  <fc  P 
Cln  H  &  D  2(1  sold  4KjS...1987 
Cin  D  <fc  1  Ist  gu  g  58.. .1941 
C  Find  &  Ft  W  1  It  pu  48  si.'-':-; 
Cin  1  &  \V  1st  mi  K  49.19r>8 
IndDeccfe  W  Ist  g  58...1985 

Ist  guar  gold  58 1935 

C  1  at  L  ds  U    nee  C  0  C  &  Sl  i 
Cln  S  &  C    &«  C  C  C  St  1, 
Clearneld  &  Mah    Se«  B  R  <fc  1 
CleT  Cin  C  &  St  Li  gen  i;  4s  1998 

Cairo  Uiv  1st  gold  48 198t' 

Cln  W<fc  M  l>iTl8tg4s.l991 
8t  LDlv  1st  ool  tr  g  48. .1990 

Registered 199i 

8pr<fc  Col  Dip  Ist  g  48..194'« 
W  W  Val  Div  Ist g 48...  1941 
C  1  St  1>&  C  consol  6a. .1920 

l8t  gold  4s /cl986 

Registered A:1986 

Cm  S  &  (;i  con  Igl  g  53.  .19'^)- 

C  C  Cdt  1  cousoi78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  68. 1984 

Registered 1984 

Ind  Bl  &  W  l8t  pret  48.1940 
O  Ind  &  W  Isl  pf  58....a98b 
Peo  &  tasl  1st  con  48. ..1940 

Income  4s 19ii(» 

Clev  4te  jlanetta    See  Penu  Rli 
Clev  &  Pitt«    nee  Penn  Co 

Col  Midland  1st  g  48 1947 

Colorado*  Son  Ist  g  48...192t• 
Remnd  &  ext  4\,8 1935 

Coluiu  <!b  ureenv    nc*  6o  Ry 
Col  <fc  llocK  Val    See  Hock  Va. 
Ool  *  Tol    See  Hock  Val 
Col  Couu  &  Term    Nee  N  &  W 
Conn  di  Pa«  Hivs  Isl  g  4e.l94: 

i»ak  A  Gl  So    nee  CM  <fe  St  l' 
'alias  &  Waco    nee  M  K  <fe  1 
Del  Lack  <fc  Western  78. ..1907 
ilomsdu  Essex  I8t7>j...lltl4 

Istconsol  guar  78 1910 

KegiHiered 1 9 1  ;"> 

Istref  gu  !.'  8^48 2001 

N  V  Lack  ifc  W  Isl  6s.. .1921 

Constructiou  68 1923 

Terui  <fc  imiirove4B 1923 

Warren  1st  ret  gu  g  3 128.2000 
Del  &  Hun  1st  Pa  OiT  78.1917 

Ketristored 1917 

l(t-yr  cunv  (ieb  48 191t^ 

A.lb<fe  Su8Conv3>ii8 1940 

Ken.s  A:  ^aratona  let  7«.  1921 
Del  Rlv  RR  Bridge  AeePa  RR 
DeoT  <fc  R  Gr  l8t  con  g48.198() 

Consoi  gold  4  "as 193l 

Iraproveu)eul  gold  58. ..192s 
RIO  Gr  June  let  gu  g58.193i> 

Bio  gr  So  1st  gold  4s 194i 

G  uaraii  t  eeri 1 94( 

Rio  Gr  West  let  g  48....193V 

Mge  and  col  trust  4b A.  1949 

Utali  (Jem  Islgu  g4s  al91V 

DesMoitfc  Ft  1>     ««eM<fc8ti 

DesMoi  Uu  Ry  Ist  g  68.. 1917 

Det  cfc  Mack  Ist  Hen  g  48.199S 

«oli1  48 1995 

Detroit  Southern— 

Oliio  Sou  Div  Ist  g  4s. ..1941 
Dul<&  iron  Range  IstSs.. 1987 

Registered 1937 

2ri   6s 1916 

Dul  Sliort  Line  fit*  Nor  Pac 
Ual  So  Shore  <ft  All  g  68. .1987 
I .''  aal  ot  Minn  See  8t  P  M  <fe  M 
I  jast  Ten  Va  <S>  G«  See  So  Ry 
Elgin  Jol  tb  Kast  let  g  68.1941 
Blm  Cort  <&  No    See  L«hi&  N  Y 

Knel8textgold48 1947 

2d  ext  gold  68 1919 

8dextgold4Sie 1928 

4th  ext  gold  68 1920 

6th  ext  gold  48 1928 

let  consol  gold78 1920 

Istconsol  g  fund  7e 1920 

ttne  Ist  <5on  g  4e  prior..  199t'. 

Reicislered 1996 

181  (M>n8ol  gen  lien  gi8..199ti 

Registered 199il 

Penn  coll  tr  g  4a 195) 

BO-yar  conv  4'«  A 1958 

do  Series  B...1938 

BurtN  Y<fe  lirielat7»..191i 

Burt  <fe  S  W  gold  68 190^ 

Cliicte  Erie  let  «old  68. .1982 
«:iev<fc  Malion  Val  g6e.lM:o- 

JeB  RK  l8lgng5« al909 

Long  Dock  consol  g  68..1935 
Coal<&  RK  I8lcurgn6e.l922 
Dock  <&  Imp  let  cur  6s. .1913 
N  '/  <fc  Green  L  gu  g  68. 1946 


J-J 
A-O 


J 

J.J> 

M-K 

J-J 

A-O 

J-J 


(J-W 
J.  J 


J.J 
M-N 
M-N 
J-J 
JJ 
J-J 


J-D 
J-J 
J-J 
M-N 
Vl-N 
M-S 
J-J 
M-N 

y-f 

q-h 
J-J 

J-D 
J-D 
J-J 
J-J 
A-O 
(i-J 
A-O 
Vpi 


J-J 

FA 
M-N 


A( 


M-S 
M-X 
J-D 
J-D 
J-D 
J-J 
FA 
M-K 
FA 
MS 
M-S 
J-D 
A-O 
M-N 


J-J 
A-O 

A-O 

M-N 
J-l> 
J-D 

M-8 
A-O 
A-O 
J-J 

J-J 


M-N 
MS 
M-S 
A-O 
J-D 
M-8 
MS 
J-J 
J-J 


FA 
A-U 
A-O 


M-N 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 


Price 

Friday 
Xov   15 


But 

ioo" 


A3A 


120     Sale 


110     . 
i07'»4  '. 


102 


86 


lag's 


55       96 


86 

40     Sale 


58     Sale 

7 7^4  Sale 

78 


'113 


115     

102     

89     Haie 


♦  120 


80     Sale 
81»4  Salt* 


.  91 
.  100 
.101 


79'v 

80 

91 


103 


100 


118  122 
"87"  Sale 
' 'i6\  Salt- 


So 


53 
30 


113     

I07>sbiU« 


WeeiCt 
Range  or 
Last  SaU 


Low  Hiof) 

106  105 

111  May'OP 

101  Oct '07 


118        l-'OS. 

93  Dec'08 
I31I4  Feb '07 
129^4  Mar'04 
110     Oct '07 

9734  Apr'ii7 
10'Ji4  May'07 
lU'feOct '07 

97'8-A.l)r'07 


118 

102 


Oct  '01 
J'ue'07 


83     Jan  '07 

gs^  Oct  '07 

1 07  "u  Dec  02 


.13 

9!13f 

95 

80 

91 

99  >4 

!)8 
105 

98  Vi 

98'» 
109 
115'>, 


Oct  '07 
Jan  '"7 
Sep  '07 
Oct  '07 
Oct  '07 
H>i>'05 
Sep  '06 
Jan  '(M 
Sep  'i'7 
Oct  '0. 
J'ne'o7 
Oct  '07 


127     J'ly'07 


104'-iNov'01 


85 
40 


86 
40 


58  58 

77  80S 

95     Fel)'07 


IO2I4  Mav'07 
115  Oct'O? 
117  s  Sep '07 
127     J'ue'Oo 


115 
108 

89 
102 
183 
1451 

89  Sj 


Nov'(t7 
Oct  '07 

89 
Feb  '08 
Feb  '06 
Aug'Ol 

90 '.J 


h4'>,        87 
13812  Dec' 


90  91 S 

102  ■«  Jan  '0  7 

102     Nov'07 

lOy      Mar'Oj 

76     Dec  "05 

89     Jar  '01 

86  8". 

87*4  Feb '07 

97     Jan '02 

110  Sep '04 
92  Jiai'(i7 
8*     Air-«7 

86     Oct  '06 

107     Aug'07 
112'<iFeb'00 


110     J'ly'07 


110»4  J'ne'07 

10719  Jan '06 

107  S  J'ne'07 
108VMay'07 

108  J'ly'07 
100  J'ne'07 
120  >4  120', 
138      Feb '06 

87  88  s 

!«;»'sOot  "06 

70  70S 

8i  4  Fab '07 

74 14  Nov'07 

65 1«        60 

64      Nov'07 

11 7I4  J'ly'07 

lO^OiFeb'Ot; 

107 S      107 S 

116>9  Jan  '0 

KU     Aug'i)7 

128      Oct  '07 

118     Sep '06 

loS'aOct '05 

12  m)  Dec '06 


5>  o 
■5< 


Sange 

Since 

January 


86 


12 


1 
'  21 
179 


7U 


11 


'.010    Hi(/A 
105      105 


101     103 


118     131 


1311,  131  "4 


110  120-'. 
9734  97^ 
97      I09I4 

109>4  114V 
97 ''e    98 


102     105 '4 


"S       83 
98^4  105 


93  102 
993s  99:'8 
95   9H'-. 
80   9S3i 
91   97 


97  s    99 

95     ens 

109      lO'i 
1154118S 


127     132 


40 


5«i 
77 
95 


95 

72^4 


74 14 
W4'k 
95 


l01i«104S 
115     118 
I2l38l21\ 


115      122^ 

107      HIS 

86        97 


89     109  '4 
84      110 


884  9734 
102%  10218 
102      105  S 


85        95 
87»4    8734 


92 
89 


92 

92  S 


107      Ills 


110     112 


IIOMIO84 


107Vj109 
108  41 03  »t> 
108      108 
100     100 'a 
120     1294 

87'"  "994 


Si        88 

85  4    85  4 
74I4    91  S 
BS  4  10334 
64        87 
1164  1'ii04 


1074119 


100'4  101 

123     130 


BOM>!S 

N.  Y.  STOCK  EXCHANGE 
Wkkk    Kniiivd  Xov  15 


^a. 


Erie — I  Con) 

W  V  sua  *  W  Ist  ref  5s. 1937 

2d  gold  448 193'^ 

General  gold  58 194i' 

Terminal  1st  gold  58. ..1948 
Regis  85,000  eacli...lSI48 
Mid  RUotN  J  lstg68.1910 
WilkcS:  Ka  l8tgns:58.194-• 
K;v<fe  Ind  Isl  con  em  S'6s..l92( 
Erie  <fe  Pitts    See  Penn  Co 
Evans  <fe  T  H  Ist  cons  68.1921 

letgeneral  gold  58 194'.; 

Mt  Vernon  Ist  gold  68. .1928 

Suil  Co  Branch  Isl  g  5s.  1980 
L^argo  <fe  80  See  Ch  M  <fc  St  P 
i  lint  ifc  Pere  M  See  Pere  Mar 
Fla  C&  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  z  44s. 1941 
Ft  W  &  Den  C  let  e  68... .1921 
Ft  W&  RioGr  Ist  g  4s...  192s 
/  '  al  Har  <fc  S  A  See  So  Pac  Co 
^Tal  Hcfe  H  of  188218158.1918 
Georgia  &  Ala  See  Sea  A  Lint 
Ga  Car  <fe  Nor  See  Sea  A  Line 
Georgia  Pacitlo  See  So  Ry 
(ilia  V  G  <fc  Nor  Se^  So  Pac  C<. 
Gouv  <&  Oswegat  See  N  YCeni 
Grand  Rap  <fe  Ind  See  Penn  R  K 
Gray's  Pt  Term  See  St  L  S  W 
Gl  Nor— C  B&Qcoll  tr4s  1921 

Registered.  A^ 1921 

Greenbrier  Kv    See  Ches  &  O 
Gult<feSIl8tief&ttr53  />195J 

Han  cfe  St  Jo    See  C  B  <fc  Q 
ousatonic  See  N  Y  N  H  &  11 
Hock  Val  l8tcon8olg44s.l99!' 

Registered 199;  1 

C0I&  H  V  1st  ext  g  4s. .194s 

Col  &  Tol  1st  ex  4s 195.- 

Houst  E  <fe  W  Tex    See  So  Pac 
H  oust  <fc  Tex  Cen  See  So  Pac  Co 

Illinois  Central  Ist  g  48. .1951 
Registered 1951 

1st  gold  34s 1951 

Registered .1951 

Extended  let  g  3  48 1951 

Ist  gold  3s sterling 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

L  N  O  <fe  Tex  gold  4s  ...1958 

Registered 1958 

Cairo  Bridge  gold  4s 1950 

LouisvDiv&Terra  g8  4s.l958 

Middle  DivregSs.. 1921 

Omaha  Div  1st  g  38 1951 

SI  Ixiuis  Div&term  g83.195I 

Registered 19.''1 

Gold  34a 1951 

Registered 1951 

Spring  Div  1st  g  348. ..1951 
Western  l..ine8  Isl  g  4s. .1951 

Bellev  &  Car  Isl  68 1928 

Carb  <fe  Shaw  let  g  4s. ..1982 
Chic  St  L<fc  N  O  g  58.. .1951 

Registered 1951 

Gold84s 1951 

Registered 1951 

Memph  Div  let  g4s...l951 

St  L  Sou  1st  gu  g  4s. ...1931 

lud  Bl  &  West  See  C  C  C  &  St  L 

Ind  111  c&  la  let  g  48 1950 

Int<fe  Great  Nor  l8tg  68. .19151 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  let  gold  58. .198s 

Gold  48 1951 

JeHerson  RR    See  Erie 

Kal  A  <fc  G  R    See  L  S  &  M  s 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  8  &  .M     See  St  L  <fc  S  F 
K  C  &  M  R  &  B     S«€  St  L  <fe  S  1- 
Kan  C  &  Paciho    See  M  K  <&  1 
Kan  City  Sou  Ist  gold  38. .1950 

Registered 195i' 

Kentucky  Cent    see  LAN 
Keok  &  Des  Mo    See  C  B  I<feP 
KnoxvUle  <&  Ohio    See  80  Ry 
I    ake  Erie  <&  Wist  g  5s.. 1987 

Ij  '2d  gold  58 1941 

North  Ohio  Ist  gu  g  5s..l947i 
L  Sho  <fc  Mich  8  See  N  Y  Cent 
Leh  ValN  Y  let  gu  g4  48.1940 

ilegistered 194ii 

Lehigh  Val  (Pa)  cons  g  48. 2008 
LeU  V  Ter  Ry  Ist  gu  g  58. 194 1 

Registered 1941 

Leh  V  Coal  Co  let  gu  g  58.1988 
Leh&N  V  1st  guar  g  48. .1945 

RegiRtere<1 194. "1 

E1C&  N   let  pf  68   1914 

Gold  guar  Ss 1914 

Leh  Jfc  Hik!  R    See  Cent  of  N  J 
Leh  <&  Wllkeeb  Se«CentofNJ 
Leroy  <fe  Caney  Val    See  Mo  1' 
Long  Dock    See  Erie 
Long  lel'd— let  con  k58./i1931 

iBloonsol  gold  48 /ll931 

General  gold  4s 193s 

Ferry  gold  448 1922 

Gold  48 193'.; 

Unified  gold  4s 1949 

Debenture  gold  5g 1934 

Guar  ret  gold  4s 1949 

Bklyn  &  Mom  1st  g  6s. .191 1 

l8t5e 1911 

N  V  B&M  B  Isl  con  g5»  1935 

N  Y<fc  H  B  l8t  h58 192^ 

NorShB  Istcouggu5sol982 
Louisiana  <&  Ark  Ist  g  5s. 1927 


JJ 
F-A 
FA 
Vl-N 
M-N 
A-O 
J-D 
J-J 

J-J 
AO 

A-O 
A-O 


J-J 
J-D 

JJ 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 

A-O 
FA 


J-J 
J-J 

J-J 
J-J 
AO 
MS 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
VH 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
MS 
J-D 
J-D 
J-D 
J-D 
J-D 
MS 

J-J 
M-N 

M-S 
MS 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
AG 

J.J 
J-J 
M-N 
A-O 

A-O 

J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 

M-S 
J-D 
MS 
J-D 
M-S 
M-S 
M-S 
A-O 
MS 
-J 


^Price 

FYidav 

Nov   15 


WeeK'/ 
Ranue  or 
Last  Sale 


Hid 


ASH 
104 


954 


100 


3: 


1004  Sale 
•70     


85     Sale 


90       93 


154 


104 
"89' 


94 
"95" 


75 


93 


90 

105      

90     Salt 
65 

100     100  4 


67 


110 
104 


Hai« 


102     105 S 

101     

' 87 


106 


96 


92 


tf7 


,  100 

100  s 


Low        Hif/I' 

'SSJ'ly'ii7 

.OOI4  Dtc'O. 

9.')  s  Oct  '(»7 

11038  May'07 


100         100 
1054  Apr'u7 
116     Apr'Ot 

116  J'neO'. 
100  Oct  'o'. 
114  Apt '05 
IO6I4  Feb'06 


105     Mar'9^ 
100         lOPe 

78  4Nov'Oi 

924       924 


84  Tj       86 

Sli^Nov'O' 

93     I>,o>'0 


96  96 

','9  Oct-iK 
9&34  Nov'Ki; 
99     Apr'O. 


104     J'ly' 

107\  Ap:' 

914  Sep ' 

95  s  J'ly' 

99  4  J 'lie' 
70      Oct  ' 


97 
93 
98 
97 


Oct' 

May' 

Oct  ' 

May 

10234  Jau' 

b9     May' 

123      May' 

784  Apr' 

7834  Feb' 


82  4  Oct 'd 
1014001  'it 
100     Nov'OO 

97»4  Aug'o7 
122      Dec'Oy 

97  Mar'07 
118 1^4  Apr'07 
11934  Mar'04 

93»8  May'04 


98  4  Oct  '07 
97     Mar'07 

93  4  .May'07 
105         105 

90  92 

60  Oct  '07 
100         100 

73^8       7b 


65  4       66  ^ 
63     Oct  '01 


110        110 
107     J'ue'07 
110     Apr'O. 

102         103 S 

106  May'U' 
b7  Nov'07 
1124  Aug'u'i 
109  4  Oct  '91 
100  Oct '07 
9o38  3'ne'07 


113'8  Jan'Ot 
106i4Jan'0( 


109»4  Oct  '07 


89     Oct  '07 
102     Not'O: 

99400!  '0(i 

84     Sep  'o 
110     J'ue'04 

92     Oct  '0 


99^  Sep  '07 
1104Isov'0l. 
105     Apr'O 
109     Nov'Ot) 
102      Sep  'O 


A-O 


Range 

Si  nee 
/anvary  1 


108      1104 


944103 
1103*1104 


620 


29 


116     116 

100    loe's 


100      104\ 
10541064 


no 

78 


112 

87 


924103 


B1\    98  T, 

84       964 

93      102  4 


96     10.-4 
•j9        99 


90 


99 


104      104 
10738  1073, 
914  100^9 


97  10234 
08       98 

98  103  4 
97        97 

102^4  10234 
89        91 


7»34       783, 

'S2's"8'9'" 


9734  102 


97        97 
li8411«4 


98  41004 
97        97 

934100 
105     1154 

90        99»g 

60  79 
loO     111 

73        65 


73 


110     114 
1064107^9 

110    1104 

102      1073» 
106      106 
87        87 
11241184 


100    1124 

^b\    96»4 


109*4  1144 
"8'9'""'9*9" 

84  '  "9'5"4 


92        99  4 


99»4l024 
i'05'"  i'09'4 

i'o'o  '  "ro'3'4 


U1MCKI^LA!SKUU»> 

BOiNDH— Contiiiueil  on  .>ext  Pa«e. 

Uax  nnil  KIpctrlo  l<l(rht 

AtlanlaG  L  Co  let  g  6s.  ..1947 

J-D 
M-N 
A-O 
J-J 
J-J 
FA 

M-S 
J-D 
F  A 
J-D 
FA 
M  N 
A-O 
A-O 
A-O 
J-J 

•9J     110 
88     Sale 

604 

98     Sale 

(>nn  and  Electric  Lipht 

Lac  Qa«  L  of  8t  L  1st  g  58.«1919 

Ref  and  ext  Isl  g  5s 1934 

Milwauk<>e  (Jaa  L  Ist  4s. .1927 

NVGELH&Pg  5s.. .1948 

Purchase  money  g  48.  ..1949 

Ed  El  III  1st  conv  g  58. .1910 

Isl  consol  gold  6s 1995 

.V  Y&Ci  El  Life  P  1  St  con  g  581980 
N  Y  &  Rich  Gas  Ist  g  5b.  1921 
Pat  &  PaaG&E  con  g  58.1949 
Peo  Gas  &  C  Isl  con  g  68.1943 

Refunding  gold  5s 1947 

ChG-LACkelstgug58  1937 

Con  G  Coof  Ch  l8tgug58.'36 

Mil  Fuel  Gas  1  St  gug  58. 1947 

Syracuse  Lighting  Ist  g  5b. '51 

Trenton  G  <fe  El  Istg  5s. .1949 

Westchester  Light'?  g  58.1950 

Q-F 
A  0 
M-N 
J-D 
F-A 
M-S 
J-J 
FA 
M-N 
MS 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J   D 

•   974    98 
100 

97  4       98 

loi4J'ne'07 

91 4  Jau '07 

78          85', 

65           65 

1004Aug'OT 

1134J'ue'06 

tl5     Apr'Oi 

108     Nov'05 

1043,  Nov'Oo 

1164  J'ue'07 

90           90 

02           92 

100     Oct '07 

100     J'ne'07 

11 

"si 

10 

9741064 

Hklyu  U  Gas  let  con  g  6s. 1945 
butialoGas  IstgSs 1947 

88           88 

60  Oet  '07 
95         lO'^*, 

97  Oct  '07 
100     Apr'07 

105     Feb -07 

61  4  Oct  '01 
864  Apr'i>7 
99  ■»      102 

107»4  Dec '00 
102     J'ly'07 

98  Dec'OO 

2 
i'5'8 

88     107  4 
60       78  4 
94  4  13934 
97     100 
100      100 

105      105 

10041024 
914    914 

,'ou8ol  Gas  conv  deb  6s 1909 

Detroit  City  G»8g6« 1923 

Jet  Ga«  Co  con  let  g  6e...l918 

78     Sale 

65 

06 

78  lti84 
85  84', 
99     101 

EdEUllBku    SeeKCoEL<fcP 

£U  E  111  *ie«  N  Y  G  *;  E  L  H  <fc  1' 
tq  G  LN  V  iBloon  g  6e..l982 

904 

.... 

95       99 

iae&  Elec  Berp  Coo  K 68.1949 

ben  Electric  deb  e  34«..1942 

10-yr  gdeb  68(Rub«crip)  1917 

'^\ 

101 4  Sale 

lie 

80 
95 

87 
1104 

6 

ll6411f«4 
90     103  4 

&r  Rap  G  L  00  Islg  6k...  191 6 

'92     

994 

90     106  4 

ladsoufoGas  Ist  gSs.. 1049 
Can  City  ^MoiGas  Istg  58  1922 
ilngs  Co  El  L  <fc  P  g  6s...  1937 



.... 

102 

104 

100     108 
100     100 

■"! 

Purchase  money  6s......i997 

• 118 

87  4 

116  4  May'07 
93  4  Mar'06 

.  .. 

116 

117 

110      May'06 
1014Feb'07 

Kd  El  11  Bkn  let  con  g  4b  198fi 

101410s 

*Mo  price  Friday;  lauiat  MdafMlaeked«hte  week,  o  Dae  Jan  .t>  Dae  Feb  d  Dae  Apr  e  Doe  May  /lUaeJ'ly    ADueAog  oI>aeO<}t   gOoeliec  ^o^ty•n^•i^ 


Nov.  16  ll)07.g 


New  York  Bond  B.eoord— nnntini.^d— Paare  8 


1*257 


n.  y.  stock  exchange 
Wkkk  knmm.  Nov  15 


Lonisv  &  Nashv  gen  gOs.inso 

Gold  08 1U37 

■Unified  koUI  48 11>4(I 

Kegistered 194U 

SliiK  hind  gol<l(5a IHIO 

Col!  trust  jrold  5s li"31 

e-20-yr  col  tr  deed  k  4S.192H 
E  H,fe  Nash  IstK  6s....lV»H' 
Li<:iii  &  ivex  KouUSs.  ..li)31 
>'  O  &  M   Ist  cold  6s....l!>HI> 

N  O  ifc  AI  ■>ii.  Kold  G« iy3(l 

PensHCola  Div  gold  os...  19*20 

8t  LDlv  IstfioKlOs 1921 

2d  gold  OS li>«(i 

Atl  Kiuix  .fe  Nor  1st  u5sl!i4i 
Hender  Kdse  1st  a  tgC3.1931 
Kentucky  Cent  irold  4s..  1987 
L&S  &  .M  &  M  1st  x  4^28 1945 
L&N-soutli  M  i(>iut4s.l9J>2 
XKlRAH  1st  iru  St  58.. .193" 
N&C  Bdfresen  (rii  k4'-js  1915 
Pens  <t  At!  1st  L'u  K  *)!>.. 1921 
S  <fc  N  Al;i  con  f;u  p  5B..193t; 
L&Jeit  tiil!ie(;o;ru  ir4»..1945 
L  N  A  &  Cn     iii'i'  C  1  .fc  L 

Mahou  Coiil    ,^ec  L  S  &  M  S 
aulialtan  Ry  consol4».199() 

KoL'isteic'd 1990 

Metropol  Kl  Int  (.'tis 1908 

McK'i.ttbBV    6e<  N  Y  Cent 
Metropolitan  Kl    jSc?  Man  Ky 
Mex  ijent  coiisol  srold  4s.. 1911 
Ist  consoi  iiicoMie  a  3s.al93'.i 
2d  cousol  income  i;  38..al93'.> 

Equio  .fc  coll  i;old  5s 1919 

Mex  In'li'inat  1st  con  g  4s.  197 

ftlex  North  Ist  aold  bs 1910 

Mien  Cent    Hei^  »  V  Cent 
Mid  01  N  J     iiee  line 
Mil  L  fS  &  \V    ,See  Chic  <fe  N  W 
Wil<fc  iNoitli     .SVe  Cli  61  <fc  St  P 
Minn  &  St  1j  1st  uold  7s. .1927 

Xowa  Ex  1st  .ttold  7s liH«' 

Pacilic  Kx  IstKOld  BS...1921 
South  West  Ex  1st  K  78.1910 

Ist  consoi  yoUl  os 1934 

1st  and  refuiiil  koI<1  4s. .1949 
iJes  .M  .b  1 1  U  1st  ;;a  4ft.. .'35 
Minn  <4;  St  i^  jru  ii«e  B  C  U  <fe  N 
M  StP*  SSM  con(f  4int>!U'3S 
M  S  S  M  <fc  A  Isl  K  4  int  2U  1920 
Minn  Un  .Se?  St  P  M  &M 
Mo  Kan  <fe  Tex  1st  g  4»... 1090 

2d  sold  4s ffx990 

1st  ext  Kold  5« 1944 

1st  &  rehind  4s 2004 

Gen  s  I   i^s .11)36 

St  L  l)iv  1st  ret  i;  4s.. ..2001 
Dal  <fc  \Va  Ist  gu  K  58...  1940 
Kan  C*  Pac  1st  k  4s...  1990 
Mo  K  <fe  E  Isl  gu  g  6s... 1942 

M  K<fc  Ok  Ist  fruSs 1942 

M  K  &  T  ot  T  Ist  fiu  k6s.1942 
Shersh  &  Solst  gug  53.1943 
TexJt  Oklalstgug5s...l943 
Mo  Pacific  Istcougtis  ...1920 
Trust  fjold  5s  stamped. al917 

Registered ol917 

iBtcoll  gohl5s 1920 

40-year  aold  loan  48 1945 

3d  78  extd  at  4% 1938 

Cent  iir  Ky  1st  «u  g  48.1919 

Cen  Branch  U  P  I8tg4s.l94h 

Leroy  &  C  V  A  L  1st  g  58  1926 

Pac  K  ot  Mo  1st  ex  g  43.1038 

2d  extended  goUl  5s...l93.^ 

StL.  lrM&Ssencoug5sl931 

"Gen  con  stamj)  gt<l  g  5s  1931 

Unified  &  ret  gold  4s. .1929 

RlVcfc  ti  Divlst  g4s..l933 

Verdi  V  I  &  VV  1st  g  6s. 1926 

Mob  J  &  K  Cist  cons  g  58. 1953 

Mob  &  Ohio  new  gold  68..  1927 

I    Ist  extension  gold  68.. /il927 

General  gold  4s 1938 

Monlgom  Div  Ist  g  58. .1947 
St  L  &  Cairo  coll  g  48..«1930 

Guaranteed  g4s 1931 

SI  &  O  coU  4s    See  Southern 
Mohaw  k  ifc  M  al    See  N  Y  C  &  H 
Monougahela  Ulv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  lia  &  T    See  S  P  Co 
Mortis  <fe  Essex  See  Del  L  <fe  VV 

Nash  Chat  &  St  L.  1st  78.1913 
Ist  consoi  gold  5s 1928 

Jasper  Branch  Ist  g  68.  .1923 

MoM  M  \V  &  Al  Ist  68. .1917 

T  <fc  P  Branch  Ist  68.. ..1917 

Nash  Fior  &  Slief    Se«  LAN 

Natof  Mex  prior  lien  4^.1926 

Ist  cousol  48 1961 

NewH«S;D  SeeNYNH&H 
N  J  June  KK  See  N  Y  Cent 
New  <&  Cin  Bdge  See  Lou  &  N 
N  O  <&  N  E  prior  lien  e  Us  i:)1915 
N  T  Bkln  &  Man  Bch  See  h  I 
N  YCentcfc  H  Kiv  g  31^8.1997 

Registered 1997 

Deben  g  43 1934 

Lake  Shore  coU  g  3'28...1998 

Registered 1998 

Mich  Cent  coUg  3 His 1998 

Registered 19»8 

Beech  Creekl8tgug48.l986 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  Ist  si  3  'gs  ftl951 


5^ 


jPriee 

frtdau 

Nov  15 


J-D 
M-N 
J.J 
J.J 

A.n 

M-N 
A  0 
J-D 
.M-N 
J.J 
J-J 
MS 
MS 
MS 
.1  D 
M-9 
J-J 
M-9 
J  J 
FA 
J-J 
¥  A 
F-A 
M-S 


A-O 
A-0 
J-J 


J    J 

J'ly 
■I'ly 

A-O 
M-S 
J-D 


J-1) 
J-D 
A-O 
J-D 
M-N 
W-S 
J-J 

J-J 
J-J 

J-D 
FA 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A  (1 
Wl-N 
MS 
J-D 
M-S 
M-N 
M-S 
M-3 
FA 
M-S 
M-N 
f-A 
J-D 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
MS 
J-J 
J-0 
J 
M-3 
F-A 

q-p 
J-J 


J-J 

A-O 
J-J 
J.J 
J-J 

J.J 
A.-0 


A-O 

J-J 
J-J 
M-M 
FA 
FA 
FA 
F-A 
J-J 
J-J 
J.J 
A-O 


UKi 

.  117 

93V 

104 

HH 

ni 

102  S) 

110     

•f4     

87 

98  "u. 


74 

J2  4Sal6 
8 '4  aaic 


105 


il)2 

75       80 


..    95 


92»-jSale 
70     Sal«- 

95 

79W, 

76 

76 


98 

'96' 


115 

90        95 


75 

loo 


89 
84 
95 
92 
80 


100>4Sale 


76 
85  "5 


76 


Tin 

102     105  Sj 


78  Hi 


85  >«  Sale 


SSHi&Alr 
74  Si  Sale 

72     

76', 


100 


Low       Higk 

114     NoT-07 

110      Oct '07 

413  V        93  >. 

l01i»J'ly'00 

107  Dec '06 
Oct  '07 

89 
111 
JTur'OS 
125'HMay'o7 

122  Si  aiaroe 

107^4  Aug'<)6 
117      May '07 

62^11  Aiit"U7 
116  J'ly'iie 
10HV;.lau  'IHi 

;'3      Sep'.i? 

108  J'ly 'Of; 
88     Oct  ■    " 


105 

K9 

111 

109 


llbSaMar'O? 


112     Jan '07 

lU     May'ti7 

97     Muy'Oe 


90 14       OUU 
104      Apr  •06 

98  "a        98^ 


N< 


721.J 

IVI4 

8 


72V 
8 


■.io»8J'iy'oj 

105      Mtty'OO 


130  Mar'07 

105  Apr'u7 

118  Jau'o:. 
113i4Mar'(>5 

103  Aug'OT 
86  Aug'O; 
97  Apr'OU 

95  95 
102     J'nc'07 

92  9418 

76  7-,»s 

97  Nov'O, 
7714^0' '07 
■ib  77 

82  Oct  'u7 

104  Hz  Jan '07 
9o»v  Apr'OV 
98'*  90I4 
91     Nov'o7 

96  96  H 

105  Aug'07 
loo's  Oct  'UV 
116'4Sev'07 

b9Hi       i''0H2 

107  S  Feb'Ot 

90     Not'07 

ts6     auk'07 

97''^May'07 

90     J'ue'w7 

V{i     Sep  '07 

110      War'OS 

03     Aug'OT 

U6i6Mui'07 

llO",     10214 

lOOHi  J'ue'«7 
80  Oct  'o7 
85HiNov'07 

107  Hz  Apr '00 

98  Dec '06 
n7H!Oct '07 
122      Dec '06 

83  Aug'07 
102  Hj  Oct  'o7 

92H2  Aug'06 
101     Nov'04 


108     Nov'07 
103         lo4 
116HzMay'07 
117i4Mar'06 
113     J'ly '04 

89%  J'ly  '07 
80     Oct  '07 


85 ««       87 
88     Oct  '07 
88  89  Hi 

74Hi  76 
74  NoT'07 
76  Oct  '07 
84'4  Jan  '07 
102  Feb'07 
102     Mar'04 


Ij 


llti 
13 


131 

80 


13 


68 


234 

4 
8 


114      117 
108      117-', 
•ii      101', 


tianye 
Hince 
Janvtrry 


»oo    im» 

89        98 

111    lias, 


121      125 '1 


117      120 
82 H»    72  H> 


93        97". 


80        92 
113H)113H) 


112      112 

loyn-iii 


90 >4  ioo=» 


98  Hi  103  Hi 


72  Hi 
11 

7 


86 

273, 

21 


130     130 

105      105 
U8      118Hi 


103      llOS 

87       94 


95       99 
102      102  ^ 


89Hl 

76 

97 

77 14 

74 

82 
104  Hi 

ySHj 

fS 

91 

95 
104 
100 »« 
1153* 

89 »» 


983^ 
88 
105 
86 

87 
104  »s 

95  H. 
112 
IO7I4 
106Hi 
105 
107 
I'.-O 
106 


no     105 

86  eo 

97  Hj  98 

90  06^4 

90  9iHi 


98  101»4 
116  117'4 
100»4ll4 

109H2llO'4 

80        HUH 
85       92  Hi 


117     124 


83       94 

102  Hi  108  Hi 


108     llSOg 
103     116 
II6H1II6H1 


»8i4  102  >4 
78  H»    B7H. 


86  94<^ 
88  93 

87  1*9 
74Hi  Sti\> 

74  87 

75  k7\ 

84»4  H*4 

102  102  »* 


N.  Y.    -TOCK  EXCHANGE 

wtEK  E!»u    <)  "^:ov  16 


N  Y  Cent  <fc  K  H—{ V^nttrtued  1 
Oart*  Ad  leign  g  48.. .1981 
Gouv*  0»welBtgTi»t  68  1942 
Moh  A  Mai  let  gu  g  48. .1991 
N  J  June  H  gu  Ist  4»...  1986 
N  Y  A  Harlem  g  3H»»...'J0U(t 
N  Y  ANorth  1st  g  69. ..1927 
N  y  Jt  I'n  1st  con  rug4»  1993 
Nor  A  Mont  Istgn  g  5B.101B 
fijip  t.!reeli  res  irnAt  B».19»2 
R  W4  Ocon  lBteit5».A1922 
Oswe*  R2d  gag6«...<1015 
RWAOTKlstgug  6«.1W1^ 
liutland  1st  con  a  *Hi«..l»4l 
OgALChani  Islgu  4s  gl94!« 
Hot-Cauad  1st  gug4».li>4! 
St  Law  <b  Adir  Istg  6».199(i 

2d  Koltl  «s ItWH 

Utloa<&  Blk  RlTgng4».19a'i 

Lake  Shore  gold  3Hz« 1997 

Kegistered 1 997 

Debenture  g  4h 1928 

25-ye.ir  g4s 1931 

KaA  AU  K  1st  en  c  58. 1938 

Mahon  C'l  KK  Ist  6b. .1934 

Pit  ti«  <k  L  Erie  2d  If  5».ol92h 

Pitts  McK<fe  r  Ist  gu  6s. 1932 

2d  guar  68 1934 

McKeesAB  V  Ist  g  63  1918 
Mich  Cent  1st  con  sol  6s.  1909 

58 1931 

Regialered 1931 

4s 1940 

Registered 1940 

J  L  &  S  Ist  8  3H)S 1051 

1st  g  3'2M 1952 

Bat  C  A  Sturl8tgng3B.1989 
NY  Chic*  St  L  ist  k4»  1937 

Registered 1937 

"West  Shore  Ist  48  gu... 2361 

Registered 2361 

N  Y  A  Groenw  Lake    Set  Erie 
N  V  &  Har    See  N  Y  C  <fc  Hud 
N  Y  Lack  A  W     See  D  L  A  \V 
.N  Y  L  E  A  W    See  Erie 
N  Y  A  Long  Br   See  Cent  ol  N  J 
New  York  >few  Hav  A  Hart^ 
Housatouic  R  con  g  6»..1937 
N  H  A  Derby  con  cy  58.191m 
-N  Y  A  North     See  N  Y  C  A  H 
N  Y  O  &  W  ret  l»t  g  48..ffl992 

RegiaS5.000  only frl992 

N  Y  A  Put    See  N  Y  C  A  H 
N  y  A  R  B    See  Long  Ishind 
N  Y  S  A  W    See  En» 
N  Y  Tex  A  M    See  So  Pac  Co 

.Vor  A  South  l8tg6« 1941 

Norl  A  West  gen  g  68 1931 

linprovera't  A  extg  6a..l934 

New  River  Isl  g  6a 1932 

N  A  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Div'l  l8tlAgeng48...1944 
PocahC  A  C  Joint  4s..  1941 

COAT  l8tgug68 1922 

Scio  V  A  N  E  1st  gu  «  48  1989 
North  IUinoi»    Se*  Clil  A  K  W 
North  Ohio    Set  L  Eri«  A  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  goldSs o204'7 

Registered (i2047 

St  Paul-Dul  Div  g  48 1996 

Dul  Short  L  1st  gu  58. .1816 
C  B  A  O  ooU  tr  48  flee  Gt  Nor 
StP  A  N  P  gen  g  68. ...1923 
Regietered  certific's..l923 
St  Paul  A  Dul  l8t  6s.. ..1931 

2d  58 1917 

let  oonsol  gol(l4B 1968 

Wash  Cent  Ist  g4t 194« 

Nor  Pac  Ter  Co  Ist  r  69. .1933 
Nor  Bv  Cal    Se^  So  Pac 
Nor  Wla    See  C  St  P  M  A  O 
Nor  A  Mont    Set!  N  Y  Cent 

OInd  AW    6ee  C  C  C  A  St  L 
hio  Riv  RR    See  Halt  A  O 
Ore  A  Gal    See  So  Pac  Co 
Ore  RR  A  Nav    see  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rotne    See  NYC 
O  C  F  A  St  P    ie«  C  A  N  W 

Pac  Coast  Co  1st  g  5s 1946 
aco<  Missouri    iS«  Mo  Pac 
Panama  1st  s  fund  g4'is.. 1017 
Peun  RR  1st  real  est  g48.1923 

Consoi  gold  68 1919 

Consoi  gold  4s 1043 

Convertible  g  3'is 1912 

Convertible  g  3Hzs 1916 

Alleg  Val  gen  gu  g  48...  1942 
D  B  B  R  A  Bse  l8t  rn  4a  g.'Se 
PhUaBalA  W  Istf  4«..1»4» 
Sod  Bar  A  Ho  Ist  g  6a.. .1924 
San  A  Lewis  Ist  g48...198C 
U  K  J  RB  A  Can  gea  la.l944 
Penn  Co— Guar  Ist  g  4  His.  1991 

Registered 1921 

Guar  3HiS  coll  trust  reg .1937 
Guar  3  His  coll  tr  sex  B...1W41 
Tr  Co  oertif's  gu  g  8»ae.ieie 

GuS'^strctfsC 1942 

G  .  3Hi8  tr  ctfsD 1944 

Guar  16-26  y  ar  g  43....1031 
ai<fii  MarlRt  go  g4Hi«..1035 
01  A  Pgengug4His8erA.'4a 

Series  B 194'i 

Sorlea  O  3His 1948 

aeries  D3H»s 1960 


J-D 
J-D 
M-S 

FA 

A-O 
A-O 

A  U 
JO 

A-O 

r  A 

M-K 
JJ 


M-« 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-3 
M-S 

J.J 

MS 

M-N 
J-D 
A  O 
A-O 
J-J 
J-J 


M-N 

Wk-N 

M-S 
M-S 


M-N 

M-M 

F-A 

A-O 

A  O 

A-O 

J-J 

D 

J 

N 


J^rice 
t'rUlav 
A'ot;  15 


Bid. 


JLtK 


103     106 


87  H 
90 


103 

f6       87 
*84      

>I4     Kale 
84  ^  bait- 


Q  J 
Q-J 
<i-F 
(i-Y 
J-D 
MS 

FA 

A  O 

J-D 


J-D 
A  0 

M-a 

MS 
M-M 
M^N 
J-D 
M-S 
FA 
M-N 
J  -J 
J-J 
M-l 
J-J 
J.J 

Vl-9 
FA 
M-N 
J-D 
JO 
A  O 
M-X 
J-J 
AO 
M-N 
FA 


♦88 
79 


91 


97  '4  Salt, 
95     Sale 


Week's 
Ranue  or 
Last  Sale 


Low       Jiigh 


97H.Mar'0 
105     Oct  "02 
lOlHjJ'lv'ot; 
llOHiMay-07 
101i4Dec' 


137  Mnv'si? 
U'6HiNov'07 
103     Aug'07 


I  OB'S  Oct  '05 

87  Hj       87  H 

88  88 
122      Jan '06 


103  Oct  '07 
85>5  86Hz 
S3  Nov'o' 
84  85'^. 

84  Ha       85^. 


100  Oct  '07 
107HiNov'06 
139     Jau'03 


104  Dec '06 
118  "4  J'ly '06 
HV  J'ne'OU 
100''4  Jan  '07 
106HjNov'00 
94 '-J  iH-c'Oli 
92H!.Mny'07 


88     Sale 


88 


.123 

'.  iW 

Sale 
.    80 


80 
"92' 


94  S  Sale 

•91     

64     Sale 


,103 


101 


99     

b7     halt 
86S"ial«: 


100     104 


eS       96 


94  94 
10214  Mai'o7 

97 '4        99 

95  95  H: 


113      Oct '07 


=5  0= 


No 


42 


7>- 
205 


88  80 

lOlHzJ'ne'OU 


100     Oct  '07 

126Hi  J'ue'07 
129     J'ue'07 
Oct  '00 
90^4 
Sep  '0. 
Oct  '07 
80 

109  Hj  Feb '05 
90  90 


I27I4 
«8 
91 
87 
80 


94  95 1- 

H3a4  Oct  '07 
64  66  K 

70     M»y'o7 
9534  Jan  '0'; 


U6H/Sep'07 
132  J'ly 'Oil 
I1714  J'ly'o7 
100  Oct  '07 
98  Hi  Oct  '00 
93  May'Ol. 
113=8M.a>'07 


100         100 

102-'4  J'ly'07 

104     Oct  '07 

106         10.-) 

106     Aug'O.-i 

87  »iii4 

84  »4        86 '4 

99     J'ne'07 


lo7HiOct  '01 
ItTi     Jan  '03 


110>sf««p 

loo     Nov 

l.>8'»J'ly 

90S.J'ne 

84     May 

93     Oct 

tt9     Oct 

OOHiMAr 

88      Oct 

110     Jan 

109'4Aug 


OSiaDeCOi 
96     Jan  '04 


Soma*     I 
Since 
January  1 


Low    HigH 


97Hz    97Hi 


nOHzlll 


106H.  114 
103     103 


87 Hj    95 
88       96 


103 

85 
8i 
84 
83 


103 
96 
94 
99  Hi 
93 »« 


109     lOU 


87 

"2 
6 

231 
5'7 


733 


100 '4  100^4 


92  Hi    94  Hi 


94  103  Hi 
02^4  102  "4 
97I4IO5 

95  103  "4 


13      113 


87Hzl01i4 


ino    ion 

126      130 
129      129 


>^8 
9L 
85 
78 


99»« 
91 
96'8 
91Hi 


90 


90  Si 


935^10214 
96      102 
ti4        74'* 
70       71 
9534    9534 


11 6Hz  12234 


117^  117>4 
100   108^4 


113^8  113»4 


100  109 

10234  103 
lot  104 
105  105 


87  100>« 
83  Hi  96 
99   90 


100  107 

101  105»4 


83 
93 


84 
96 


88   974 


»ll!9CEL<L  VXKOU!^    BONUS— Continned  on  Next  Pn«e 


Coal  and  Iron 

Col  FA  I  Co  gen  8  tg  5s.. 1948 

Convertible  deb  g  Ss 1911 

Col  Fuel  Co  gen  gold  63.1919 
Gr  Riv  Coal  A  C  1st  g  681919 
Cleart  Bit  Coal  1st  s  f  48...  1940 
ColIndulstA  coll  5s  gTi..l934 
Com  in'tal  C  1st  s  I  gu  58  g.  1952 
Jell  A  Clear  C  A  t  1st  g  5s. 1926 
KanAHC  A  C  1st  s  f  g5s.l951 
pleas  Val  Coal  1st  g  s  f  68. 1928 

Sunday  Crde^  Co  g  5s 1944 

Teun  Coal  f<en  5s 1951 

renn  Div  1st  g  6s al917 

Blnu  Div  1st  consoi  0s..l917 

Cah  C  U  Co  1st  gn  g  6s. 1922 

De  Bar  C  A  X  Co  gu  g  6s.  1910 

ValronCoal&Colst  g  5s. 1949 

Victor  Fuel  1st  s  f  5s 1953 


F-A 
FA 
M-N 
A-O 
J-J 
FA 
FA 
J-D 
J.J 
J-J 
J-J 
J-J 
AO 
J-J 
J-D 
FA 
MS 
.I-J 


40     Sale 


81 

"os" 


76 
Sale 
loo 


93 

78 Hi    85 


86  Oct  '07 

87  Apr '07 
lOTHaOct '04 
lO2»8Apr'O0 

95  Apr '02 
80 1«  42 
107*8  Dec '04 
107  May'07 
105  Hi  Dec '06 
105  Oct '00 
Fob '07 

81 
No»'07 
10014 
Dec'()3 
.._  Feb'07 
77'5Nov'o7 
93  Hj  Feb'07 


78 

80 

100 

90 

102 

100 


145 


12 


85      100  >« 

S7       87 


39       76^4 


78        78  H; 
SO        95 

100  106H) 

98  lOO"? 


100  100 
77  Hi  98 
03  Hi    93 'v 


Tolesraph  and  Telephone 

Am  Telep  A  Tel  coU  tr  48  1929 
Oomra  Cable  Co  l8t  g  4s. .2397 

MetT  A  T  1st  8  t  g  6s 1918 

Mich.  State  Telep.  1st  6s.  1924 

N  Y  A  N  J  Tel  gen  g  58.. 1920 

West  Union  col  tr  cur  6s. 1938 

Fd  and  real  est  g  4'2S...1950 

Mnt  UnTel  s  lund  6S...1911 

Northw  Tel  guf  4Hi8g..l934 

Vfanulacturins  Jli  ludnstrial 

Am  Cot  Oil  ext  4Hi8 1916 

Am  Hide  A  L  Ist  s  fgOs..  1919 
Aoier  Ice  Seour  deb  g 6s..  1925 
\m  Spirits  Mtg  1st  g6s..l91& 
Am  Thread  Ist  col  tr  4s. ..1919 

.\in  Tobacco  40-yrg  6s 1944 

4s 1951 


J-J 

M-M 
FA 
M-» 
J-J 
M-N 
M-N 
J-J 


M-S 
A-O 
M-3 
J-J 
A-O 
FA 


* 

81 

OOHi 

■82" 

88 
86 

7S\ 
70  Hi 

95 

82  Salt 
90  ^."Je 
59  Hi  Sale 


78H1 

104 

97 
106  ■» 

97 

86 
104 
103 


J'ly '07 
J'ue'06 
Feb  07 
l->b'07 
J'ly '03 
Oct  '<I7 
Nov'07 
Apr'o; 
J  'ly  'O-s 


80  89 

72  Hi  Nov'07 
7n  J'ly'O'i 
96  Oct  '07 
82  82 

89^4        93 
58  60  tf. 


78's    90 


104 

98 


104 
98 


97      103 
86      100^ 
04      104 


80 
OS 
79 
96 
82 
35 
54 


93 

9l«« 

89 
103>a 

93 
110^ 

79>, 


'No  price  Friday;  hitest  bid  and  asked.   iDueJau   frDueFeb   cDueilar  dDueApr   ADuo  J'ljr  teDue  .\ug    oDueOct    pDuo  Nov  «  Due  oeo  A'OutionSaira 
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».  T.  8TOOK  aXCHANGE 
Week  endinq  Nov  15 


J.J 
JJ 
J-J 
J  J 
JJ 
A  O 

VI  N, 
A-O 
A-O 
M-N 
M-N 
FA 
JD 
A-O 


3:^- 

J  D 
A  O 
MX 
AO 
F-A 

J.D 


A-O 
J-J 

J-J 
J  J 
A  O 


feiin  Co — ( t^mmnueaj 
Krie  <S>  Pitts  gTig3Hj8B.1940 

Series  0 1940 

Or  K<fe  lexlst  jrug4>38iy4] 
rittol!lW<fc  C  i8t78...191'2 

2d78 191.>! 

3d  78 /11912 

Pitts  Y<&  Asll  l8t  COD&S.19'i!; 
I»CC<feStL>ru4iu3A...1940 

Series  B  guar 1942 

Series  C  eoar 1942 

Series  D  is  guar 1945 

Series  E  S'ag'uar  g 1949 

Series  F  4s  guar 1960 

C  St  1^  &  P  Isl  con  g  5s.  1932 
Peasaeoiit  &  Atl  i>ee  L  &  Ausli 
Peo  <fc  tiaal     aee  O  O  C  <fc  St  L 

Pec  <te  Peic  Uu  Ist  g  tis 1921 

2u  geltl4'23 W921 

Pere  Mitrtt — Cli  de  \V  M  5s  1921 

ilLDlAPMutis 1920 

Istconsol  gold  5s 1939 

Pt  Uurvu  L)iv  Islg  58.19oii 
Sagl'uscfc  H  Istgug  4s. 1931 
PhU  B  &  W  6Ve  Ponn  HH 
Phila  &  Keacmg  cous  78.1911 
Pitts  Cin  <fc  St  L  See  Penn  Oo 
PittM  C'lere  Ji  Tol  ,See  B  <fc  O 
Pitts  Ft  W  <fc  Oh  Hee  Peun  Co 
Pitto  McKeea  <&  Y  iseeN  I'Oeu 
Pitt«  Sii  <fe  L,  E  Ist  g  58...  1940 

Istcousol  gold  58 194u 

Pitts  A  West    See  B  <&  o 

Kpvdiiig  Co  geu  g  4s 1997 
i^?l.stere<i 1997 

Jersey  Cent  coll  g  4s.. .1951 
fiensseliier  &  Sar    Hee  D  <fe  H 
Kiclt  &  i)aii    e>ee  South  Ky 
Blon  dc  ileek    *>e«  Southern 
Bio  (ir  West   6ee  Den  &  Kio  Gr 
Kocli  €&  Pitts    iS«e  B  K  <fe  P 
HouiB  Wal  <fe  Og    6ee  K  Y  Gem 
Kutlaud    See  :s  1'  Cent 

Sa*  lus  ift  11     *■««  Pere  Marq 
■^IJoas  lir  isl  1st  g  48.. .1947 
St  i..iSo  Cairo     See  MoU  &  Ohm 
St  l^<fc  Iron  iMouut     -■>e«  il  P 
8C  L>  K  C  Jfc  N     .See  VVabasli 
St  L  M  Br     See  T  KU  A  ol  St  1- 
8t  Louis  &  San  Francisco — 

(ienerai  goia  tis 1931 

General  gold  5s 1931 

St  l,di  S  c*  liii  cons  g  48. .'90 
Southw  Div  1st  g  6s. .1947 

Retnniting  g  4s 1961 

5year  )!ol<l  notes  4'i2..l90» 
St  L  M  &  So  Eaat  gu  4  i-igiycnJ 
K  U  l<t  t)  <k  In  cou  ft  lis. .1928 
KOKtS<fc  M  Ky  ret  g4«ly3t) 
KCt**  M  KJSjBlstgu5s.l929 
Oz'rk<fcCh01sl>iu5s  a. 1913 
Si  l^ouis  So  Se«  Illinois  Ceui 
8t  L,  S  W  Isl  g  4s  bd  cti8.1989 
2d  g  43  uio  bond  ctfs... 2)1989 

Consol  gold  4s. 1932 

Gray's  PtTer  Ist  gu  g  58  1947 
et  Paul  &  Dul  See  JMor  Pacuic 
81  Paul  M  <fc  Man  2dG8...19<>y 

■    1st  cousoi  gold  Os 1931^ 

Kegistered 1933 

Keduced  to  gold  4 "uS..  1933 

Kej^islered 1933 

Dakota  oxt  gold  68 1910 

Mont  exl  Ist  gold  48 1937 

Kegislered 1937 

B  Minn  Isl div  lstg58..190» 

Nor  i>lv  1st  gold  48 1946 

Minu  i5alou  1st  g  Us.. ..1922 

Mout  C  IsE  gu  g  68 1937 

Hoglstered . 1937 

Islguar  gold  os 1937 

WUi  &  S  i«'  Ist  gold  58,.193t 
8tP&WorPao  Aee  JSlor  Paa 
8t  P  &  S'x  City  6ee  C  St  P  M  &u 
S  A  &  A  Pass  lstgng48...1943 
8  Ko  Pres  <to  Pt  islg  68...la42 
S  K  &  M  P  l8t  siulc  I  g  68.1919 
8av  V  &  West  See  Atl  Coast  Ij 
Scioto  Val  &  N  M  See  Nor  &  W 
Seaboard  Air  iiine  g  4s. ..1950 

OoU  tr  retund  g  68 1911 

All-Birm  3U-jTi8l  g  4s.fil933 

Car  Cent  Isl  con  g  48...194i* 

Fla  Cen  &  Pen  Isl  g  68.191b 

Isl  laud  gr  ext  g  68...1930 

Consol  gold  08 1943 

Ga  &  Ala  By  Isl  con  OS  01946 
Ga  Car  &  2<o  l8tg-ug5s  1929 

Scab*  itoa  Ist  58. 192ti 

Sher  Shr  &  So    See  M  K  cS.  X 
Sa  sp  oca  &ii  See  Atl  Coaat  L 
Bo  Car  &  Ga    See  Southern 
Southetn  Pacilic  Co — 
Gold  48  (Cen  I  Pao  ooU) .  fcl  94it|  J -D 

Registered tclHiV  J  -D 

Cent  Pac  1st  rel  gu  g  48  1949  F-A 

Kegisiered 1949  F-A 

Mort  guar  gold3'-28..fcl929  J  -D 

Throuffh  StX,  1st  gu  48  '54  A-O 

Gal  Har<fe  S  Al8tg68..191o  F-A 

Mex<fe  Pac  Ist  g  63 1931  M-N 

Gila  VG&N  Istgug 58. 1924  M-N 
Uous  E  &  W  T  Ist  g  58.1933  M-N 

Isi  guar  68  red 1933  M-N 

H&TC  Isl  gosintgu..  1937  J-J 

Consol  g  69  ml  guar.. .1912  A-O 

Gen  «old  48  int  guar. .1921  A-O 

Waco<fc  N  W  diy  Ist  g  6s  '30  M-N 

A  &  N  W  1st  gu  g5s 1941  J-J 


J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-N 
A-O 
AG 
A-O 

M-'N 
JJ 
J-D 
J-D 

A-O 

JJ 
JJ 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 

M-J 
JJ 
J-J 

J-D 


J-J 

AJ-S 
J-J 


A-O 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


Prxee 
fVidav 
JX'ov  15 


fita 


Ask 


107 


98 

89 


110 


88     Sale 


85 


110 


105 


69     Sale 


66 


94 1* 


85 

70 

69 H<  Sale 


' 100 

119     123 

•95'  mil 


.100 

.    U5 


74 


61^6    62 

96 

80 


.107 


,106 


75       80 


90^4  Sale 

90 

78  Hi  Sale 


96 


1U6 


107     111 
1061a 


Bcmge  or 
Last  Sals 


Lo*o 

92 

9Sa< 
l(t8 
127«e 
119 
119 
11« 
107 


Utah 

Apr '07 

Api  '04 

Sep  '06 

Oct  ■ 

J'ne'Of. 

Apr '04 

May'06 

lti7 

107»4J'iy'07 

112^2  1  II  (-'06 

It'O^,  Mar'07 

91      F«l)'07 


11^     Sep '07 


123  Is  Jan '06 
100^4  Dec'O.i 
109  Apr '02 
112iaAng'0" 
10034  Apr'o7 
106  Si  Sep '06 


115isMar'06 


120     Mar'06 
98     J'ly'97 

88  893, 

9534  May'117 
85     2>roT'07 


82    J-'ne'07 


no     Nov'07 
100  !00 

91      Feb '07 
102'4  Aug'06 
69  70 

98     NoT'06 


116     Aug'07 
66     j^fov'07 


96iaSep'07 

Si's  SbH 
70  Oct  '07 
69  62 

101  »s  Apr '07 

103'8J'ne'07 
125  Oct  '07 
134  Dec 'OB 
104  Oct  '07 
lieigApr'Ol 
100         100 

94V>Nov'07 
lOOi^Oct  '06 
100 'a  Sep '07 


124  May'07 

125  Aug'OV 
13614  May'06 
115  "a  May'07 
US'!,  Dec  "06 


713  76 

102     Sep  '07 
110     Oct  '05 


62  Si  Nov'07 
96  Oct  '07 
88  Jan  '07 
y6'uMar'06 
10714  Aug'06 


H>9  Si  Mar'()6 
106  Mar'07 
110  Jan '05 
106     Mar'07 


7812 

84 

90 

933e 

78Sj 

9084 

103  Si 

104 

106  "4 

107 14 

104 

110 

107  «8 
87 

U6 
109  S) 


79 
J'ne'07 

91 
J'ne'07 

82 
J'ne'o7 
Apr '07 
Oct  '07 
J'ly'06 
Feb '05 
Aug'OO 
Sep  '07 
107  "u 
Oct  '07 
Dec '06 
Feb '06 


s 


102 


Range 

Wnee 

Januani  1 


how    Hxun 
92        92 


107    logs 

10634  1091, 


98      100»4 
91        91 


110    lies. 


11034  lis 
I0o34  10034 


86i»  OS^ 
95*4  9u»4 
85        96 -12 


90       92  la 


110     123% 
1(K)     llOS, 


69 


93 
"821^ 


116 
65 


119 

8234 


96 Si    97  S, 

84Sj    95 

70       83 

59        79 

lOlislOli* 


103 
125 


105=6 
131 


104      108  Si 


100    107  v. 

94>»100S» 


looagiom 


130     131  Si 

iia"  ii6»i 


70       87 
102     108»4 


62  82», 
943b  100  S) 
88        89 


106     1073, 


106     106 


70       90S( 

84        88 
90     lOUag 
9339    99 
7SSj    86 
90»4    98H 

lOS      105  S; 

104     106'4 


10914  lllSi 
1070s  112 
87        94 '„ 


N.  T.  STOCK  EXCHANGE 

Week  Kndino  Nov  IB 


-ioulliem  PaoCo-       onttivued) 
Morgan's  La<b  .  ist7s.l918 

Ist  gold  68 1920 

Noof  Cal  guarg68 1938 

Ore  &  Cal  1st  guar  g  68.1927 
SoPof  Ar  gu  Ist g  6s... 01909 

1st  guar  ti  63 cl910 

80  Paciac  of  Cal— 
Islg  6s  series  E&F...1912 

Istgold  68 1912 

1st  con  guar  g  5s 1937 

SPacofN  Mex  l8lg«8..191l 
So  Pac  Coast  1st  gu  4s  g.  1937 
Tex&XOSabDivl8tg6s.l91 
Oon  gold  6s 1943 

0  Pac  HK  1st  ref  48 1955 

.Southern— Isl  con  g  58 1994 

Kegistered 1994 

Mob  &  Ohio  ooUtrg  4s..  1938 
Mem  Div  Isl  g  4Sj-5s... 1996 

St  Louis  div  Ist  g  4s 1951 

Ala  Cen  K  1st  g  6s 1918 

Atlifc  DaJivlstg48 1948 

2d  48 1948 

Atl<fe  ra<1  I8tgguar4s.l949 

Ool  &  Greenv  1st  68 1916 

E  T  Va<fe  Ga  Div  g  58. .1930 

Oon  Ist  gold  58 1956 

E  Ten  reor  lien  g  68 1938 

Ga  Midland  tst  38 1946 

Gft  Pac  Ky  1st  g  69 192*. 

Knox  <fc  Ohio  1st  g  63...  1925 
tloudi  Hir  pnonieu  g58  1945 

Mortgage  gold  48 1945 

Elch  &  Dan  con  g  68 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s.. .1948 

So  Car  <fc  Ga  Ist  g  58 1919 

Virgmia  Mid  ser  C  63...191t> 

Series  D  4-68 1921 

Series  E  58 1926 

General  58 1936 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  48.. 1924 

West  N  C  l8l  con  g  68. .1914 

a&  H  Ala    6'«e  D  <fc  N 

Spok  Falls  <fc  Nor  Isl  g  6s.  1939 

I'erA  of  St  Ll8tg4Sj8..1939 

1  Isl  con  gold  58 1894-1944 

Gen  retund  s  l  g  48 1953 

St  L  M  Bge  Ter  gu  g  58. 1930 

Tex  &  N  O    See  So  Pac  Oo 

Tex<fc  Pac  1st  gold  6s 2000 

2d  gold  ino  5s 92000 

L.a  Div  B  D  lat  g  5s 1931 

W  Min  \V&  N  W  Isl  gu  5s  '30 

rol<fe  O  C  Islg  58 1936 

Western  Div  Isl  g  Ss... 1935 

General  gold  Ss 1935 

Kan  &  Aflst  gu  g  48 1^90 

rol  P  &  W  Ist  aold  4s. ...1917 
TolStD<fe  Wprlieng3S2S.1925 

50-year  gold  4» 1950 

TorHam<fc  Baft  Istg  4s./il94(l 

U  later  i&  Del  Islcou  gos  1928 
Ist  retund  g  4s 1952 

Un  Pac  HH&  Igrg4s...l947 

Registered 1947 

20-yr  conv  4s  (sub8crip)..'27 
Ore  Ry  &  JMav  cou  g  48.1946 
Ore  Short  lane  Islg  68. .1922 

l8l  cousol  g  5s 1946 

Guar  retund  4s 1929 

Registered 1929 

Utah  &  N<ir  Ist  7a 190» 

Gold  5a 1926 

Uni  N  J  RR  <te  C  Co  See  Pa  RU 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fc  North  See  Un  Pacilic 
Utlca  &  Black  R  See  N  Y  Cent 

Vandalia  oousol  g  4s 1956 
era  Cruz  diPlst  gu 4 Sisl934 
Ver  Val  ind  <fc  W    see  Mo  P 
Virginia  Mid    See  South  Ry 
Va  &  South w't  1st  gu  58.2003 

Wabash  1st  gold  68 1939 
2d  gold  6» 1939 

Debenture  series  A 1939 

Series  B 1939 

Certtflcates  ot  deposit 

Ist  lieu  etjuip  8  f d  g  5s. .1921 
1st  lien  50  yr  g  term  48.1954 

Ist  reJ  and  ext  g  4s  1956 

Del  &  Ch  Ext  Isl  g  5s. .1941 
Des  Moin  Div  Islg  4s. .1939 

Om  Div  1st  g3Sj8 1941 

TolJfc  Oh  Div  Islg  4s...  1941 

St  Chas  Bridge  Isl  g  68.1908 

Wab  Pitts  Term  Ist  g  48.1954 

2U  gold  48 1964 

Warren    see  Del  Dae  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Sonlhorn 
Waeh  Terml  Ist  gu  3S2S..  1945 
West  Maryland  Islg 4s. ..1982 

Gen  <St  conv  g  43 1952 

W  Va  Cent  dfc  P  Ist  g  68  1911 
WeslN  y&  Pa  Ist  gos.. 1937 

Gen  gold  3-48 1943 

Income  5s iil943 

West  No  Car    see  south  Ry 

Wheel'g  <fc  D  E  Isl  g  53. ..1926 

Wheel  Div  Ist  gold  5s. .1928 

Exlen  <fc  Imp  gold  68...1930 

Kit  Isl  consol  4s 1949 

20-year  equip  s  f  58  ...1922 
Wilkes  <fe  East    See  Erie 
VVU  <fc  Sioux  F  &e«  St  P  M  ifc  M 
Wi.s  Cent  60-yT  1st  sea  4s  1940 


A-O 
J  J 
A-O 
JJ 
J  J 
J-J 

A-O 
A-O 
M-N 
JJ 
J-J 
M-S 
J  J 
J-J 
JJ 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A  O 
J-J 


A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J    J 

J-J 
A-O 
FA 
J-J 
A-O 

J-D 
Alar 
J  J 
FA 
J-J 
A  O 
J-D 
A-O 
JJ 
J-J 
A-O 
J-D 
J-U 
A-O 
J-J 
J-J 
J-J 
J-D 
FA 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J.J 
M-N 
FA 
J-J 
J-J 


M-8 
J  J 
J-J 
J-J 
J-J 
A-O 
MS 
A-O 
J-D 
J-D 


F.A 
A-O 
A-O 

J-J 
J-J 
A-O 
Nov 

A-O 
J-J 
F-A 
M-S 
J-J 


J.J 


Prtee 

Nov  16 


Bid 


AiK 


*«8       .... 

103 

*95     103 


.108 


84 14  Sale 
9234  8aJe 


■70 


78 


102S.SaV 

■ 105 

68 

109 

■107Sj 


.    89 
110 


95 


•99 


«0S» 
.110 


105     Sale 


102 


84 


.    95 
Sale 


75        80 
67     Sale 


104 


956   Sale 
93 

80     BaiV 
90 

107      Sale 

102      Salt 

78     Sale 


95 
100     Sale" 
93 


102 

"39"  Sale 


95 


69        601-; 
1638  Sale 


6234  Sale 


.  103 
.112 
,    87 


.101 


76 


75     SaU      76 


WeeKfi 
Raiige  or 
I.aai  Sale 


JyOW  HUlh. 

127  Sep '06 
116  Not'06 
112  Feb'07 
10038  J  ly '07 
104  Apr '07 
104 1«  Feb '07 

107  Apr '07 
U4S2r)ec'04 
116  Mav'(l7 
104     Mar'07 


107  S)  Feb '07 

104     Sep  '06 
S3  34       8.1 
92  9.-! 

114  Nov'OO 
79     Sep  "07 

113S2May'u7 
78     Oct '07 

113  Jau '06 
96  J'uo'Oo 
92     J'ue'Ou 


111 

11058 

102 

llOSj 

66 
114 

117^4 
ll536 

9ti 
109\» 

99S2 

98 

95 
112 
108  Si 
113 
103 
lu7 

961* 
106  S, 


Feb'07 
Jly'O, 
Iti^s 
J'ne'07 
Sep  '07 
Ang'07 
May'07 
Apr'et6 
Oct  '06 
Aug'07 
Ocl  '07 
Feb'06 

95 
Oct  '06 
Dec  'Ou 
Dec  'Of 
Oct  '07 
May'Oi 
Jau  "07 
Sep  '07 


117  J'ly'OO 
111  J'ly'Of 
111  Si  J'ne'07 
90  Aug'07 
111     Dec '06 

105  107  Si 
y2     Nov'06 

110      Mar'06 

106  S2  Nov'04 
108     Oct  '07 

May '04 
May'07 

eo 
Oct  'o7 
Nov'07 

60 
Dec'Oti 
Oct  '07 
Sep  'Oe 
9534 
96^4  Sep  'o . 
80  83 

88  88 

107  107 
102         102 

78  8OS1 

8734  Mar'o7 

100     Oct  '07 

105S»J'ly'07 


944  Oct '07 
98     Sep  '06 


111 
102 

84 
80 
80 
57 
95 
102 
93 
94^ 


104 

100 
94 
90 
44 
62 

102 
93 
39 

104 
97 
80 


Oct  '07 

lom, 

Oct  '07 
J'ue'o7 
Oct './? 
J'ue'O. 
Mai'o7 
Mai  '00 
40 -"^ 
Oct  '0 . 
Nov'04 
Keb'o7 
yesgj'ne'o"; 

I  OiJ     May'07 
60  60s 

I6S1        16=6 


87iaJ'ly'07 
63  641.1 

55      Oct  '07 
106S;Aug'06 
112     oci  'o. 
8934  j'ne'07 
34     Feb'07 

105  Aug'07 
110  Dec '06 
lllSiAng'06 
76  Oct  '07 
104     Oct  '07 


S  o 
as'- 


Nv 


21 


oil 

'i'i 

7 

10 

8 
84 


67 


109 


Uange 

Since 

Ja^nuirv  1 


Jioui    JJlgli 


112  112 
98  101 
luiS2l04 
1O4I4I04H 

107  107 


116  116 
10338  104 


lOVSjlOTia 


S3 
91 


95 
113»4 


79        94 
113Sj116 
73       94I4 


111      111 

11038  1183.1 

102      11734 
lJ0Sil]4 

65  69 14 
11314  11914 
116      11834 


I09I4  113 
99Sil03 


95     1061a 


103   111 
107   110 
9434  96 1« 
106  Si  109  Si 


108  111 

IIII4II7 

90   «4 


105  II8I4 


10734  111 


looialo2Si 

84  97 

80  89 

80  87  Si 

57  S2 

102"  iVo"* 


9i!Si 
963, 

78 
88 

107 
102 

75 

8734 
100 
105  Si 


102  Si 
101  Si 

93 

9914 
126 
114 

9434 

n734 
103Si 
105  Si 


94Si  94Si 


104  lllia 
99=8  114 
94  105Si 
90   90 
44   76'a 
67  S.  76 

101   102 


36   67  Si 
104  109 


80   801* 
9638  96Sl 
loo  102 
58   80 
14^  32Sl 


87 
63 
49 


8734 

82  Si 
68 


HI  115Si 
>«934  93 1» 
34   34 

105  108 


7u   87Si 
104  104 


76Sj  13  73^  89 


iVlLSCKLLANEOUS    BOM  U.S— Concluded. 


Blnnufnctiiriiig  iSc  Indnntrial 

Beth  Steel  1st  ext  sf  68..  1926  J-J 
Cent  Deatlier  20-year  g  68.1925  A-O 
Cons(>iTobacoo50-yr  g  4S.1S51  F-A 
Distil  Sec  Cor  conv  1st  g5s.'27  A-O 
Int  Paper  Co  Ist  con  g  63.1918  F.A 

Con.sol  coirv  s  t  g  53 1935   J-J 

Int  .St  Pomi>  lO-yr  conv.  6»  '13  J-J 
Kiiicker  IcefCliic)  l.st  g68.'28  A-O 

Daclciiw  Steel  1st  g  os 1923  AO 

NatStarchMigColstg68l920  M-N 
Nat  Stl^rc^  Co  s  I  deb  5s..  1926  J-J 
Rcpntil&S  lst&coltr5s.l9:i4  A-O 
U  a  lx»thCosldobg6s..l913;»*l-N 
U  S  J*eal»y&rcfmvd6bg5s'24  J-J 
U  »  Sfeol  Corp— (coup  .dl.96.t  M-N 

SllO-eOyrfes.  treg  ..dl96;<  M  N 
Va-Car  Ckem  col  ir  38  g..]yl2  A-O 
Westinshousc  E  &  M  s  f  58  '31  J-J 


85 

80 '4 

Sale 

59  Si 

62  S)  Sale  1 

102 

Salt 

82  Si  Sale   | 

■9,5  Si 

S7 

8994 

fiO 

76 

95  Si 

10014 

Kale 

•B7 

79  >«  Salt   1 

79  =H 

Sale 

95 

60 

Sale 

96     Aug'06 


7S»4 
691a 
C2Si 

100 

81 12 

97 


8 1  Si 
59  Si 
65 

102 

82  Si 
A«g'07 


97  Si  Oct  '05 

88  88 

83  Si  Aug'07 
70     Apr'07 
90     Ocl  '07 
I11OI4      100', 

r,-t        70 

79  SJig 

79=8  83  s 
97S!Aiig'07 
60  60 


1 

i. 
ilU 
19 


784  99 
o,S34  79 
60  90 
ICO  1081a 
81  Si  92 
97      106 


88      102 
83        84 
70       70 
90        97 
10«'4  106*4 
08        96 
7.9        ^93, 
79''8    99  Si 
97        99 
50        97  Sj 


.^liscellancous 

Adams  Ex  col  tr  g4s 1948 

Am  SS  Co  of  WVag58....1920 
B'kl'n  FeTryColslcousg58'48 
ChicJo<fe8t  Yard  col  g  53.1916 
UetM  &  M  Idgr  incomes..  1911 
Int  Mercau  Marine  4Si3..1922 
till  Navigation  Isl  sf  58.1922 
Man  Bch  tidk  D  gen  g  4s. .1940 
Newp  Ne  Ship  &  D  D  58  rfl990 
N  Y  Dock  60-yr  Ist  g  4s.. 1951 

Providence  sec  deb  4* 1957 

Provideut  Ijoan  .Soc  4S^8.1921 
St  J  aseph  Stk  Yds  Ist  41*5.1930 
St  L  Ter  OapplesStat'n*  Prop 
Co  Islg  4 Sis  6-20  year..  1917 
S  Y'uba  Wat  Oo  con  g  63.. 192,^. 
.•ip  Val  Wat  Works  1st  63. 1906 
O  S  Ked&  Ref  1st  8  tic  6s.  1931 


M-S 
M.N 
F-A 
J-J 
A  O 
A-O 
F-A 
M-N 
J-J 
F-A 
M-N 
-M-S 
J-J 

J.D 

J-J 
>il-S 


79       80 


.103 


56     Salt 
84Si 


97 


87  S» 
80 


84 


80  Nov'07 
10034  J'no'02 
41  Oct '06 
101  May'O? 
70  Sep  "06 
65  b5^ 

85«2J'ly'07 
60      Feb '02 


88  88 

85     Oct  '07 
99     May'06 
100  Si  Sop  "05 


112     J'ly'04 

lL8l«riy'00 

91)     Aug'07 


17 


80     lOS 


101      101 


63 
86 


701S 
85»4 


87  Si    95 
Siig    90 


89        95 


'^  If  o  price  irriday;  latest  bid  and  asked  this  week.    aDueJan     A  Due  Feb    d  Due  Apr    «DueMay    ijDueJ'ne    ADueJ'Ijr    pDa^Sat    tOpttiia  fiftla 


CHICAGO  STOCK  EXOHA^GE— Stock  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIOHEST  AND  LOWEST  SALE  PRICES 


Saturday 

Nov.  y 


*2 
•8 
123s 
*ll2 

'35" 


160 
3 

10 
1238 
2I2 
16 
35 


• 

£0 

* . 

• 

• 

* 

•26 


20 
50 

40 

22l-> 

571" 

70 

271  ■> 

93' 

27 


*3l2       334 
*ZS'i    41 
•130     13410 
• 120 

48       48 
• 90 


•30 


35 

104 

50 


•1 
•5 


lis 
6 


30  30 
IO9I2  10912 

99  100 
114  114 
♦36       37 


!l'62  63 

•102  104 

•50  55 

100  100 


•33 

•82 

81 

•110 

89 

1 

7 

•„.. 


34 

84 

83 

120 

8912 

1 

7 

22I2 


Mojulay 
Nov.  11 


2I2 

'i2r2 
*134 

'34' 


150 

2I2 
10 
I2I2 

21'> 
18" 
34 


♦49 


♦26 


♦39 
*130 


♦85 


20 
50 

40 

22I1 

57I2 

70 

27I2 

90 

271; 

358 

41 

1341 J 
120 

50 

90 


*30 
*100 

* 


35 

104 

50 


♦  1 
♦5 


Us 
6 


♦27 
IO9I2 
100 
II3I2 
35I4 


30 

no 

100 

114 

361s 


•61 
* 

50 
♦ 


6212 
105 
50 
99I2 


♦33 
♦82 

821 2 
110 

89 
11^ 


34 
84 
84 
110 
89 
Us 

7l8 

22I2 


Tuesday       Wednesday      Thursday 
Nov.  12  Nov.  13  Nov.  14 


♦2 

123s 
♦134 

t    _    _ 
♦34 


♦49 

♦ 

♦ 

* 

*68 
♦26 
* 
♦25 


150 

3 
10 
1238 

2I2 
16 
36 
75 
20 
50 
40 
221-> 
571" 
70 
27 
90 
27 


3I4      3I2 
♦3812    41 
132      132 

* 125 

43       45 
♦ 90 


* 35 

* 104 

♦ 50 


♦1 
♦5 


1'8 
6 


29I2    291 
115      116 

loe    100 

113      114 
♦3514    36l2 


♦62 
1037j 
♦50 
100 


64 
104 

55 
100 


♦33 

♦82 

82 

♦105 

♦8'9 

♦1 

7 
♦ 


34 

84 

85 
115 

90 
Us 
7l8 

22I2 


♦ 160 

2I'>      2I0 

♦8  "     10  " 

♦1218     I2I2 

♦  134       21 

♦ 


34 


48 


*. 
*. 

* 

* 

* 

♦68 

♦26 

* 

♦ 

♦3I4 
40 
132 
* 
44 


10 
34 
75 

18 

49 

40 

221; 

55 

70 

27 

90 

27 

3I2 

40 
132 
125 

44 

90 


35 

104 

60 


♦  1 

♦5 


I'S 
6 


27I2 
115 
100 
113 

36 


291- 
116 
100 
114 

36 


62 

IO2I2 

♦50 

♦99 


62 
104 

55 
lOOlo 


♦33 

♦8212 
8OI2 
♦  105 
89 
♦  1 
7 
* 


34 
831 
8312 
115 
89 

U8 

7 
22I2 


Last  Sale 
2I2  2l_ 
lAist  Sale 
8  10 
La't  Sale 
Last  Sale 
♦33  35 
69I4  69I4 
Last  Sale 

* 50 

Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 


312 

31'> 

♦39 

40 

♦ 

132 

Last  Sale 

3834 

40 

♦So 

90 

Last  Sail 

Last  Sale 

Last  Sale 

Last  Sale 

Last  Sale 

Last  Sale 

Last  Sale 

Last  Sale 

Last  Sate 

27I2 

271'> 

11312 

114 

♦  100 

lOOlo 

113 

11334 

*35l2 

361" 

Last  Sate 

Last  Sale 

Last  Sale 

Last  Sate 

Last  Sale 

62 

6;^ 

99 

102 

♦50 

55 

99I2 

991  •> 

Last  Sale 

Last  Salr 

♦33I2 

35 

82 

S2 

8OI4 

82 

*110 

115 

90 

90 

*1 

1'4 

♦6'34 

7l8 

:  Sale 

Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 


Friday 
Nov.  15 


160 

2 
10 

♦12 
21  ■> 
18" 

♦33 

♦67 
22 

*  . 
46 
21 
GO 
69 
26I4 
97 
33 

3I4 
38 

* 

123 

♦35 
86 
38 
30 

10410 
45 
165 
16 
1 
5 

1371o 
27 

II3I0 

100 

112 
35 
3II4 
80 
41 
2I2 
26I4 

♦  63 
98 14 

♦50 


OcfO 

2l8 
Ocf07 
121 
Ocf07 
July'07 
35 
70 
Sep'07 

50 
July'06 
Oct'07 
Sep'07 
Nov'07 
Nov'07 
July'07 
July'07 

338 
39I2 
132 
Ocf07 
40 
86 
Apr'07 
Kov'07 
Sep'07 
Sep'07 
Mch'07 
Mch'06 
Oct'07 
Oct'07 
Oct'07 
27 
II3I2 
100 
113 
35I4 
NovOS 
Feb'06 
Aug'07 
June' 07 
Juiy'07 


534 
73% 

32 

80 

79 
*110 

89 

♦  1 
634 
22 


99 

55 

100 

May'05 

Nov'07 

32 

80 


120 
89 
1'4 
678 
Oct'07 


3210  Jan"07 

10  Nov'06 

18  May'07 

4  Nov'06 


Sales 
of  (he 
Week 
Shares 


130 

"236 


159 
60 

"85 


495 

230 

12 

"593 
100 


147 
259 
193 
390 
360 


26 

189 

50 

85 


12 
63 
9.004 
100 
658 
110 
605 


STOCKS 

CHICAGO  STOCK 
EXCHANGE 


100 

loo 

100 
100 
100 


.100 


Railroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park.  1 00 

Do    pref-. 100 

Chicago  Subway 100 

Chic  Union  Traction. 100 

Do  j"-ef 

Kans  City  By  &  Lt- 

Do   pref 

Metropol  W  S  Elev.. 

Do   pref 

North  Chicago  Street.  100 
Northwestern  Elev 100 

Do   pref 100 

South  Side  Elevated  . .  100 
Streets  W  Stable  C  L.lOO 

Do    pref 100 

West  Chicago  Street-.lOO 

Miscellaneous 
American  Can 100 

Do   pref 100 

American   Radiator. .100 

Do    pref 100 

Amer  ShlpbulldlnE...100 

Do    pref 

Amer  Straw  Board.. 
Booth  (A)   &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D.lOO 
Central  Trust  Bank.. 100 

Chicago  Auditorium 

Chle  Brew'e  &  Malt'g.. 

Do   pref 

Chicago  Edison 100 

ChlcPneumatlc  Tool.lOO 
Chicago  Telephone-. .100 
Chic  Title  &  Trust.. -100 

Diamond  Match 100 

Illinois  Brick 100 

Knickerbocker  Ice 100 

Do    pref 100 

Masonic  Temple.- - 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref- 100 

National  Carbon 100 

Do    pref 100 

Page  'wcv  Wire  Fence 

People"sGasL&Coke-  -]  00 
Sears- Roebuck  com..  100 

Do    pref 100 

Swift  &Co.- 100 

The  Quaker  Oats  Co..  100 

Do    pref 100 

Unit  Box  Bd  &  P  Co.lOU 

Do   pref 100 

Western  Stone 100 

Mining 
Bingham  Con  Mining.  50 

Black  Mountain 

Daly-West 20 

Hubbard-EUlott. 


Range  1or  Year 
1907 


Lowest 


Highest 


150 

2 
10 

8 

2I0 
14 
28 
69I4 
21 
48 
34I2 
20 
58 
69 
26 
95 
20 

3 

35I2 
129 
120 

3834 

83 

30 

30 
IO4I2 

45 
165 


Mch  10 
Nov  15 
Oct  17 
Nov  14 
Oct  4 
Apr  23 
Nov  7 
Nov  14 
Sep  12 
Nov  4 
Apr  10 
Sep  11 
Apr  24 
Nov  6 
Oct  29 
Apr  3 
Mch  19 

Oct  24 
Nov  1 
Jan  7 
Aug  20 
Nov  14 
Novl5 
Jan  2 
Nov  1 
Sep  7 
Oct  3 
Feb  27 


1 

5 

129 

22 

95 

95 

112 

35 


Jan  9 
Aug22 
Mch  21 
Oct  25 
Oct  28 
Oct  30 
Oct  24 
Oct  24 


41  Aug  13 
2I0  Jan  23 
25  Feb  5 
5818  Oct  24 
98I4  Nov  15 
50  Nov  11 
NJI2N0VI4 


7338  Nov   5 

32     Nov  15 

79     Oct  25 

75I0  Nov  4 

105     Nov   4 

85     Oct  29 

78  Oct  29 

6    Jan    2 

22     Oct  15 

32I2  Jan  24 

'i6i4'Apri5 


205 
5 
16 
461  o 
6I4 
I9I4 
65 
87 
28 
72 
47 
25I2 
66 
90 
34 
99 
35 

7I4 

60 
14018 
130 

8OI2 
109 

40 

40 
111 

54 
165 


Apr  8 
Jan  24 
Apr  6 
Jan  2 
Apr  3 
Jan  9 
Jan  16 
Jan  17 
Jan  24 
Jan  15 
J'ly  16 
Jan  25 
J'ly  17 
Jau  4 
Jan  15 
May  18 
Apr    3 

April 
Apr  10 
Sep  9 
Apr  24 
Jau  14 
Jau  7 
Mch28 
J'ne  8 
Feb 
Jan  8 
Feb  27 


1     Jan    9 

6I0  J'ne   5 

149  "  Apr    3 

51     Feb    8 

134I0  Apr    4 

11210  May  13 

I29I2  Mayl5 

57     May  2 


46  Jan  11 
2I0  Jan  23 

27     Mch   4 

86  Jan  14 
11734  Jan    7 

84I4  Jan  11 
120    Jan  17 


7338 

57 

95 

1131 2 

I73I2 

10234 

2I4 

1234 

30 


Nov  6 
Jan  10 
Jan  26 
Jan  16 
May  3 
Jan  16 
Apr  8J 
Apr 
Feb  14 


3212  Jan  24 


20     Jan  22 


Range  lor  Previous  Year 
(1906) 


Lowest 


140 
5 

15 
3934 

4 
I2I0 
6412 
85 
25 
651o 
25 
23I2 
60 
891o 
27 
97 
23 

6 

51 
115 
1281o 

54 
101 

17 

36 
106 

65 
16838 

16 

1 

6 

136 

4810 
101 
103 
118 

4112 


Sep 

Dec 

Dec 

J'ly 

J'ly 

May 

Jan 

Oct 

Oct 

Oct 

Mch 

J'ly 

May 

Apr 

May 

Dec 

Apr 

J'ne 

J'ly 

Feb 

Dec 

Jan 

Jan 

Feb 

Jan 

Oct 

May 

May 

Feb 

Mch 

Nov 

J'ly 

Dec 

Apr 

May 

J'ne 

Sep 


7978  Feb 
46  May 
134  May 
21  J'ne 
62     May 

I13I2  Jan 
78     Jan 

112     Dec 


8878  J'ly 

50     Aug 

92I4  Nov 

IOII4  Jan 

115     May 

99I4  Dec 

34  Dec 

5I4  Dec 

28     Dec 

2934  J'ne 

734  J'ly 

I4I4  Mch 

312  J'ly 


Highest 


200 

73, 

2838 
69 
I3I4 
46I4 
6HI2 
93I2 
30 
721  o 
85  " 
2812 
081- 
99 
3534 
102 
60 

1178 

72 
130 
136 

81 
112 

3II0 

40 
II3I0 

64 
175 

I6I2 
1 
7 
166 

63 
139 
118 
147 

7134 


Jan 

ja,n 

Jan 

May 

Feb 

Mch 

Feb 

Feb 

J'ne 

Nov 

Mch 

Feb 

Mch 

J'ne 

Nov 

J'ne 

Feb 

Jan 

Jan 

Nov 

Jan 

Nov 

Nov 

Dec 

Feb 

J'ne 

Feb 

May 

Feb 

Mch 

Jan 

Feb 

Feb 

Jan 

Jan 

Feb 

Jan 


SO  Feb 
48  Sep 
2I0  Feb 
23  Mch 
79I2  Dec 

119  Oct 
96     Mch 

I22I2  Mch 


93I2 

6312 

99 

II9I0 

16212 

10634 

234 

I7I4 

42 


May 

Dec 

Sep 

Sep 

Jan 

Feb 

Jan 

Jan 

Mch 


4434  Feb 

I4I4  Mch 

205s  Nov 

4380ct 


Chicago  Bond  Record 


BONC^ 

CHICAGO  STOCK 

EXCHANGE 

Week  aiding  Nov  15 


American  Biscuit  6s-.1910 
Amer  Strawb'd  1st  6s. 1911 
Cftss  Ave  &  F  G  (St  D  — 

6s - 1912 

Chic  Board  of  Trjide  4sl927 

Chic  Consol  Br&Mlt  6s 

Chic  Consol  Trac  4  J4S.1930 
Chic  Edison — 

Debenture  63 1913 

1st  gold  5s ftl926 

Chic  Auditorium  1st  5sl929 
Chic  Dock  Co  1st  4s.  .1929 
Chic  No  Shore  Elec  6s. 1912 
Chic  &  Mil  Elec  Ry  5s. 1910 
Chic  Pneum  Tool — 

1st    5s al921 

Chic  R  I  &  P  RR  4s. -2002 
Collat  Trust  g  5s. ..1913 
Commonwealth  Elect — 

5s 61943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry&LtCo  5s  1913 
Knlck'b'ker  Ice  1st  5s. 1928 
Lake  Street  El — 

1st    5s.- 1928 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s. .1909 

1st    5s 1916 

Refunding  g  4Hs.-1931 
No  Chic  CltyRy4i^sl927 
North  Western  EI — 

1st    4s 1911 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4.40s    - 

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s..  1943 

Refunding  g  5s 1947 

Ohic  Gas  L&C  1st  5s  1937 
Confium  Ga.s  1st  5s-1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4HS.1924 
Swift  &  Co  1st  g  5S...1914 
Union  El  (Loop)  5S-..1946 
Union  Pacific  conv  4s. 1911 

United  Box  Board  6s 

West  Chic  St  1st  5s. ..1028 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

Consol  g  5s,- 1936 

WesDlvCltyRy4Hsl932 
Western  Stone  Co  5s. .1909 

Note. — Accrued  Interest 


Inter- 
est 
Period 


F 
J 

J 
J 
J 
J 

J 

A 
F 
A 
A  -  O 


-  A 

-  J 

-  J 

-D 

-  J 

-  D 

-  J 
O 
A 
O 


M-N 
A  -  O 

J   -  J 
Feb 


M 
M-  N 
J  -  D 
M-  S 
M-  N 
M-  N 
A  -  O 
M-  S 
J 
J 


M- 
F  ■ 

J  ■ 
M- 
J  ■ 
A  ■ 


Price 
Friday 
Nov  15 


Bid 


Ask 


IOII2 


t.-.. 

t  97 
t.... 


55 

Sale 

98 
100 

98 


66     Sale 


95I2 


87       93 
90 


t.-.. 

77 

t-..- 


81 
'90 


85 

78 


Sale 
Sale 


Week's 
Range  or 
Last  Sale 


Low 


High 


100    Mch'07 


Sep'07 
May'07 

Apr'04 
Aug'07 

97 
91 
9634  Jan'06 

"§7"  Feb'oe 


100 

100 

103 

55 

97 
91 


66 
79 
80 


66 
Nov'04 
Apr'04 


94 

90 


95 
Dec'06 
9618  Sep'07 
95  June'07 


90 
16 

80 
80 
90 


Oct'07 
May'05 

8II4 
Oct'07 
Dec'06 


79 
75 


Aug'06 
Feb '07 


84 
78 


B'ds 
Sold 


No. 


28 


94  Sale 
92I2  .... 
100 


90 
92 


must 


Sale 

Sale 

97I2 

Yl" 
80 


be  added  to 


85I4 
78 

100l2Mch'O6 
94  Sep'07 
98  July'07 
98    Sep  '07 

116l2J'ne'07 
94  94I4 

02  93I0 

101    Apr'07 

IO3I2  Feb'06 
90  92I0 

92  96 

9812  Oct'07 

114  Nov'04 
7 II4  Sep'07 
90  May'07 
68I2  Sep'05 
73  Jiuie'07 
73  JimK'07 
87  Dcc'06 
9612  Jan'06 

all  Chicago 


35 
6 


Range 

for  year 

1907 


Low      High 


100      100 


100 
100 


102 
100 


55        61 


97 

89 


100 
101 


66       815s 


94     10234 


95 
95 


98I4 
96 


88       9338 


80 
80 


9078 
85 


21 
.  2 


bon 


75       75 


84 
78 

"94" 
98 


92 
95 

"97' 
98 


II5I2  II5I0 
94      1021 


92 
101 

'90' 
9S 
95 

"65* 
85 

"73" 

70 


10434 
102 

foo't 

10218 
100 

Ys' 

90 

Y3' 

78 


d  prices 


CMcago  Banks  and  Trust  Gomnanies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National 

CJontlnental  National 

Cook  Co  State  Savings.  . 
Corn  Exchange  National 

Drexel  State 

Droverj  Dep  National.. 

Englewood  State 

Federal  National 

First  National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  (}o. 
Fort  Dearborn  National. 

Hamilton   National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Monroe  National . 

Mutual    Bank 

Nat  Bank  of  Republic 

National  City 

National  Live  Stock 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Railway  Exchange 

South  Chicago  Savings. 

Security 

State  Bank  of  Chicago.. 

Stock  Yards  Savings 

Un-lon  Bank  of  Chicago. 
Union  Stock  Yards  State 
American  Trust  &  Savgs 
Central  Trust  Co  of  111.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings.. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings. 
Kenwood  Tru.st  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  (jo 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
Peoples  Trust  &  Savings. 
PullmAn  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trttst  Co 

United  States 

Western  Trust  &  Savings, 
West  Side  Tr  &  Sav  Bank 
VVoodlawn  Tr&  Sav  Kfe 


Outstand- 
ing 
Stock 
T 


$2,000,000 

100,000 

600.000 

«3 .000 ,000 

4.000.000 

50,000 

3,000.000 

200  .OUO 

600,000 

200.000 

500.000 

8,000,000 

160.000 

500.000 

1.000.000 

500.000 

1,600,000 

200.000 

300.000 

250.000 

2.000.000 

1.500.000 

1.000.000 

200 .000 

50.000 

100.000 

250.000 

c500.00() 

250.000 

200 .000 

300,000 

1.000.000 

250.000 

200.000 

200.000 

3.000.000 

2.000.000 

reSOO.OOO 

5.000.000 

50,000 

(ilHI.OOO 

200,000 

1.500.000 

2,000,000 

1,250.000 

5.000.000 

200,000 

200  .(M)0 

3.000.000 

750.000 

1.500,000 

200.000 

200.000 

i7O0,000 

.'j<10 .000 

200.000 

1.000.000 

200,00(1 

1.000,000 

L'OO  ,000 
200,000 


Sttrpltis 

and 

Fronts 

T 


$1,263,311 

32,865 

122.464 

4.233.317 

3.065.021 

9,777 

4,764,477 

37,451 

356,072 

33,011 

84,215 

7,459.753 

i-w.sye 

631,541 

380.439 

181. S9S 

1.123,683 

111,893 

53.623 

81,392 

1,227,139 

384,392 

1.388,398 

66.367 

6.011 

35.250 

09.14S 

,f.(i.071 

15.019 

75.623 

100.375 

1,123,423 

152,340 

42.310 

59.488 

2.569.558 

990.953 

n90.536 

11.220,313 

6. 981 

543 ,506 

89,643 

41,071 

1,214,043 

347,2.56 

7.982,228 

80.288 

30.492 

4.490.2S3 

355.001 

1.912.892 

40.937 

C3.090 

185.701 

606.608 

4.244 

1,031,808 

23,1'27 

315,084 


Dividend  Record 


In 
1905 


6 
Incor 

Forme 
0 
34, 462|  Began 
26.150 


8 

5 

10 

12 

8 

6 

12 

6 


Began 
12 
10 

Prlv 
6 


6 

Began 
12+3 
Began 

6 

6 


Becan 
4 
Orga 
8 
None 

None 


5  +  5 

6 
Orga 

Began 

12  +  4 


12 

6 

8 
Orga 


In 
1906 


8 

5 

10 

12 

8 

6 

12 

6 

8 

3 

buslne 

12 
10  +  10 
ate  Ba 


6 
buslne 
12+3 
busine 

6 


d38 
bueine 

5 
nlzed 

8 


10 

6 

nlzed 

buslne 
12  +  4 


12 

6 

8 

nlzed 

"h' 

8 
porate 

rly  Jen 

6+1 

bueine 

6 


Per- 
iod. 


Q-J 
An. 
J-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 

S3 

Q-J 

Q-J 

nk 

Q-J 

J-J 

Q-J 

Q-F 
Jan. 
Q-J 

s.s 
Q-J 

S3 

Q-J 
Q-J 

Q-Y 
ss 
Q-J 
Oct 
Q-J 
J-J 
M-N 
Q-J 
Q-J 
Q-J 

Q-Y 

A-O 
Q-J 
Q-J 
AprI 


g 

Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
July 
J  J 
Q-J 
Q-F 
d  M 

nfng 
CJ-J 
S9 
(J-J 


Last  Paid 


Oct  "07.  2 
Dec  '06,  6 
July'07.  5 
Oct  '07,  3 
07.  2 
07, 
07, 
07. 


Oct 
Oct 
Oct 
Oct 


Oct  '07. 
Oct  '07 
Oct 
Oct 
Oct 


11« 

3 

Hi 

2 

I's 

16  1905 
'07.   3 
•07.  2I2 

'07,  2 
07,  21 J 


Oct 
July 
Oct  '07.  2 

Nov'of.'Y" 
Jan  '07,  4I2 
Oct  '07,  2 
Feb  5  1907 
Oct  '07.  3 
Dec  8  1906 
Oct  '07,  Ug 
Oct  '07,  Ho 

o"ct  "otTYc" 

July  3  1908 
Oct  '07.  llj 
12   1906 
Oct  '07.  2     ; 
J'ly '07,  3 
Nov'07,  3 
Oct  '07. 

07. 

07, 


Oct 
Oct 


■07. 
07, 


Oct 
Oct 
Oct  '07 
Oct  '07 
1  3  1907 


Hi 
2 

IS4 

Yi; 
112 
212 
112 


Feb  4  1907 


4 

II2 

1 

3 

1>2 

2 


Oct  '07 
Oct  '07. 
Oct   '07. 
Oct  '07. 
Oct  '07. 
Oct   07. 
28  1906 
J'ly '07,  3 
Oct  '07,  2 
Nov'07,  2 
arch  1905 


iHKL  &Tr 
Oct   07,   Hi 
Sept  6  1905 
Oct  '07,  Uj 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  q  Dividends  arQ  paid  Q-J.  with  extra  paytncnts  Q-F.  (I  Includes  special  dlvldcjid  of  30  % 
paid  Dec.  18  I1IO6.  X  No  price  Friday;  latest  price  thi.s  week,  a  Due  Dec.  31.  l>  Due  June,  c  CJtipllal  Increased  Jan.  1  1907  from  $250,000.  a  cash 
dividend  of  30%  being  declared  and  to  be  taken  as  part  payment  for  new  stock.  I>  Due  July,  k  Capital  Inoicased  from  $300,000,  a  stock  dividend 
of  33  1-3  %  being  declared  In  part  jii'i'nient  therefor,  n  Capital  and  surplus  to  be  Increased.  o  Capital  Increased  from  |2,UOO,000  and  $2,000,000  added 
to  surplus.     T  Aug.  22  for  national  banks  and  Aug.  20  1907  for  State  Instltutlopa.     «  As  of  July  1   1807. 


BOSTON  STOCK  EXOHA^'aE-Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— XOT 

PER  CE.\TUM  PRICES 

SaiuTday 

Monday 

Tuesda'j 

Wednesday 

Thursday 

Frliau 

Aov  9 

Nov  11 

Aov  12 

yov  13 

Nov  14 

Nov  15 

*-lh    72 

*72!"    7284 

717s     725s 

72        721" 

72        7238 

69          70 

*S2I»    831" 

83I2     8312 

*S3        S334 

*82l2     8312 

*Sll2      S2I2 

*8078       8178 

1S8      190 

* 189 

189      190 

190      190 

190      190 

189        189 

120      120 

119      II9I2 

II9I2  II9I2 

II8I2  1191" 

119      II9I2 

IISU     118.14 

»20S     210 

208     208 

205     205 

*205       

*205       

205        205 

130      130 

130      132 

132      133 

132      132 

132      135 

133        133 

*150      155 

_   _     

155      155 



_ 

*2yo      

290     290 

*290      

, 

290      290 

* 290 

*S        10 

*S        10 

*8        10 

*8        10 

Last  Sale 

334        Sep'07 

* 52 

* 62 

* 52 

* 52 

Last  Sale 

50        Aug'07 

*15        1712 

*15        I7I2 

16        16 

* 18 

* IS 

* 18 

*oO        59 

*50        59 

57        57 

*50        57 

*50        57 

*50          57 

»131      13112 

*131      13112 

* 131 

__., 

Last  Sale 

1311"  Nov'07 

*104      





""-- 

Last  Salt 
Last  Sail 
Last  Sale 

104      Nov'07 
170       Ocl'07 
152      July'U7 

- 

245     250 

__       _          



_ 

» 121 

* 120 

120      120 

* 120 

120      120 

120        120 

» 72 

* 72 

* 72 

* 73 

Last  Sale 

70        Nov'07 

»72       SO 

* 75 

* 75 

* 75 

Last  Sail 
Last  Salt 

73         Oct'07 
190       Sep07 

*934     lO'u 

934      934 

934       9''s 

978       978 

*9l2       934 

9I2         9I2 

*3S       39I2 

39Is    39I2 

40        40 

*3G        40 

39        40 

38         38 

*13l2     I4I2 

*1378     147s 

*13l2     I4I2 

*13l2     I4I2 

Last  Salt 

14        Nov'07 

130      138 

137      138 

I37I2  13812 

137      138 

135      137 
Last  Salt 

135        135l;> 
152      May '07 
205       205 

180      180 

ISO      180 

180      180 

180      180 

180      180 

180        180 



12        12 

*12       

"25"     '25' 

*12       

*12       

Last  Sale 

"Last'Sale 

*12         

30        Nov'07 

25          25 
82        Aug'07 

* 85 

84        84 

8334     8334 

8334    8334 

8334     S33| 

llUs  IIII4 

1125s  II3I2 

Ill's  11334 

111      112 

110    110.14 

IO9I2     110 

*79l2     SO 

*79l2    8OI2 

8OI4     8OI4 

*79l2    8OI2 

7834     7834 

7934       7934 

145      145 

-    .- 



*79        80 

80        80 

*80        81 

80        80 

80        80 

SO          80 

96       96 

95       96 

94       95 

95        95 

95       95 
iMSt  Salt 

94          94 
140   •   Sep'07 

*1158 

13        13 

12          13 

*75       

75        75 

74        74 

7434    7434 

* 741" 

73          73 

4I4       4I4 

4I4      41" 

4          4 

*4l4       4I2 

4I2      4I2 

4            4 

10        10 

*9        10 

10        10 

*10        11 

10        10 

*10          H 

IO4I8  10434 

105      105 

104      106 

1041'>  10434 

102      104 

10014     lOl.'i 

110      111 

111      111 

IIOI2  11034 

110      llOU 

110      IIOI4 

109        109'v 

92        921" 

921 2    933j 

Ol's     94 

9II2     9214 

9II2     92I2 

SOU       911,) 

*14        15 

I4I4     141" 

*14        15 

*14        15 

*1334     I4I2 

14           14 

73        733.1 

73        74 

7234    74 

7234     73I2 

70        73 

6912      7018 

*3l4       334 

•314      334 

*3l4      334 

•314       334 

Last  Salt 

4           Oct'07 

► 95 

95       95 

* 95 

* 95 

95        95 

94          94 

_ 

141,     14I2 

_ 

*13l2 

*12l2     131; 

*13         

*434        5I2 

♦434       5I2 

*43j       5I0 

*434        6I2 

Last  Salt 

5          Nov'07 

195      195 

*195      

195      195 

*195      200 

195      195 

195        195 

II3I2  114 

II3I2  114 

113      II4I4 

112      113 

108      111 

IO4I2     IO7I2 

*46       47 

47       48 

X46h    47 

*46l2     47 

451,    461: 

44          45 

*79        80 

79I2    80 

xlH       78 

79        79 

79        79 

77I2      77I2 

f 195 

194      194 

* 195 

193      193 

190      190 

* 190 

*ll4        134 

*ll4       134 

*ll4       1=4 

*ll4       13.1 

Last  Salt 

134        Oet'07 

* 60 

* 60 

* 60 

* 60 

Last  Sate 

60        Nov'07 

► 80 

* 80 

80        80 

* 80 

* 80 

* 80 

97       99 

98       99I2 

9812    9812 

9812     98l2 

97        99 

96          97 

140      140 

140      141 

140      140 

13812  139 

140      140 

137       140 

9I2       9I2 

*0l2       934 

*9l2       934 

9.-i4       934 

9I2       9I2 

8134     821; 

83        84 

81        85 

81        83 

80        82 

7934       81 

*20        211" 

*20       2II2 

*20        2II2 

*20        2112 

Last  Salt 

2II2      Ocf07 

* 26 

* 26 

* 26 

* 26 

Last  Sale 

24I2     Nov'07 

*ll2       21" 

*ll2       2I2 

*11,       2I2 

*llo       2I9 

Last  Sale 

II2       Nov'07 

104      IO4I2 

104      IO4I2 

104      IO4I4 

104      IO4I" 

104      IO4I2 

IO3I2     104 

37I2    3734 

36        39 

3812     39I2 

3818     381" 

37I4    37I2 

37I2      37I2 

25       25 

*2434    25 

2434     25 

24.5s     247$ 

2434    25 

2434       243, 

241"    24I2 

24^8    251s 

2434     2538 

24        2458 

23        24 

22I2       23 

84%    84^8 

85        85I4 

8478     85I4 

8334     846s 

811s     S3 

7953       8II2 

*4          5 

*4          5 

*4          5 

*4          5 

Last  Sale 

4I2        Ocf07 

*53        65 

*53        55 

♦53        65 

53        53I2 

63        53 
Last  Salt 
Last  Sati 

* 53 

26I4     Nov'07 
76        May07 

1          1 

1          1 

.95       1 

.8712   .90 

.95      .95 

.8712      .S7I2 

22I2    22I2 

23       23 

23        23 

221"    23 

221"    221" 

22          22I2 

43I4    4834 

4834     50 

4612    49I2 

4618    47 

4578     47 

4473       46     1 

*21       2II2 

*15        21 

20        2OI2 

20        20 

2OI4    2OI4 

*20          22 

33I4    33I4 

32        33I2 

3II2     3II2 

3II2    311; 

30          3H2 

3l8        33s 

338        31 2 

333       33s 

338       33s 

3I4      3I4 

3I4         3I4 

10        10 

*9l2     101" 

*9          9I2 

10        10 

9          9 

8I4         8I4 

*.40      .60 

*.40      .60 

*.40      .60 

.40       .40 

*.40      .60 
Last  Sale 

*.40      .   60 
I2         Aug'07 

*9        10 

*9l2     10 

9          9 

9          9' 

*SU      91, 

9I2         »l2 

*334      4 

334       4 

334       334 

3I2      334 

358        87s 

3I2         3I2 

578       678 

578       5'8 

5I2       5I2 

5I4       6I2 

5          5 

5            5 

•  .40       .42 

*.40       .42 

*.40       .42 

*.40      .41 

.40      .40 

*  .40        .42 

10     1034 

IOI4      107s 

IOI4     10!" 

IOI4     IOI4 

95g     10 

884         938 

1434     1518 

15        15 

1378     145s 

I3I2     14 

I3I2     I3I2 

I2I2       13 

107      IO9I2 

106      110 

105      106 

100      104 

98      100 

92        97 

595     600 

595      600 

600     600 

600     600 

595     698 

680     685 

2OI2    2OI2 

20       20 

20       2OI2 

20       20 

19        19 

I7I2       18 

.27      .27 

*.27 

*.25      .35 

*.25      .,30 

*.25       

*  .27        .35 

54        54I2 

53I2    54I2 

53I2    54I4 

63        5334 

501.    63I4 

48          5OI2 

•IOI2     11 

11        11 

11        11 

1034     11 

1034     11 
Last  fiale 
Last  Sale 

♦  IOI2       11 
40         Oct'07 
98         Oct'07 

1          1 

*'3        I'S 

1          1 

1          1 

1         1 

7I2      7I2 

7I2        7I2 

7I2      7I2 

•7I4       7I2 

7         7I4 

7            7 

80       80 

8318    8378 

♦80       90 

79       81 

♦75       77 

♦73         77 

6         6 

57g      6 

534      678 

678      578 

534      «•% 
Last  Sale 

5I2        .'•.34 
2I2        Oct'07 

IS*!    15»4 

1614  1612 

15        15'l2 

15        15' 

I4I2    I4I2 

13          14 

9-^4     10 

10        10 

934       934 

9I2      9I2 

9          9 

9            934 

2I2       2I2 

*2l2      3 

2I2      2I2 

2I2      21; 

♦2I4       234 

23s         238 

•.25      .40 

*.40      .60 

*.35      .45 

♦.35      .60 

Last  Sale 

I2          Oct'07 

8         8 

7I2      7I2 

♦7I4       7I2 

7I4       7I2 

7         7I4 

634        7 

9         9 

9         9 

*8l2       9I4 

8I2      8I2 

8I2       812 

7           7I2 

46       47 

47I2    471.'> 

47        47 

46       46 

46       45 

44          44 

•Uj      Ih 

II2       ll2 

II2       II2 

•  13s       lU 

138        138 

II4         II4 

•7I4      7I2 

758        758 

.    738      73s 

♦7            738 

7lg       7% 

6I2         7l8 

3812    39I4 

39       4012 

3812    40 

37I4    38 

36       37I2 

34          36 

*l2         3.1 

I2         1; 

1,        I2 

h      1, 

J2        '2 

♦  .45              I2 

23        23 

23        23I4 

22I2    23 

23        23 

22        22 

21          22 

82I2    8212 

80        821" 

80        81 

80       80 

♦78        80 

74I2       79I2 

10        10 

934      934 

9         9I2 

9I4      9I2 

•9        10 

♦9            9I2 

•I2       1 

* 1 

*l2       1 

* 1 

Last  Sale 

.40       Nov'07 

80       80 

80       80 

80       80 

79       80 

78       78 

72          75 

•2I2      234 

*2l2       234 

258        25s 

258      25s 

284      234 

♦2I2         234 

2         2 

*178       2 

17»        I7s 

2          2 

2          2 

•178         2 

10        10 

1038     lOSg 

10          10 

10        10 

973    10 

9I2         9I2 

60        60 

65        65 

60       65 

59        60 

66        69 

55          58 

III4     11'4 

III2     III2 

III2    III2 

IIU     12 

1013     III4 

953       1014 

•7I2      8I2 

8          8 

*8         9 

•8          834 

•8          8I2 
Last  Sate 

8           8 
2334     Nov'07 

•8I2      9 

*8l2       9 

834       834 

*8l2       9 

8"4       81" 

*8l2        9 

3II2    32 

32        32I4 

32        32I2 

3II2       3134 

3OI2    3II4 

30I2      31 

3612    37 

36       361" 

36I4    3612 

3534     36 

35       35 

33          35 

34       35I2 

32I4    34I2 

33        33I2 

32I4    32*8 

32I4     33 

3034       32 

4I2      4I2 

•414      434 

4I2      4I2 

4I2      4I2 

433       438 

4I4         4I4 

k . 

---  -         •-.. 

-_.-         •_-- 

..__ 

Last  Sale 

1.06l4July'07 

3         3 

2I2      234 

*3          4 

«3l2       3I2 

♦3         4 

3I2        3I2 

110     115 

112      115 

111      112 

110      110 

103     110 

100       102 

y  .40      .40       .25      .25 

.10      .20'       .25      .25 

.15      .25 

.20         .20 

Sales 
0/  the 
Week 
Shares 


,430 
10 

178 

217 
60 

167 

1 

11 


35 

50 


45 


875 
351 

l',944 

'"'5 

75 

100 

'iU 

"24 
2 ,394 

25 

2 

93 

137 


35 
13S 
299 
100 
,395 
657 
,701 
140 
,345 


31 
25 

"83 
,379 
,237 
686 
40 


5 

148 

819 

25 

,911 


,243 
922 
371 

1,578 
1,378 

"'60 


STOCKS 

BOSTON  STOCK 
EXCHANGE 


.10( 
.100 
.  51. 
.  50 
.100 
.lOU 
.10(1 


11 


,176 
165 
..876 
340 
302 
925 
4S0 
80 

205 
,401 
,316 
50 
.333 
.591 
.833 
131 
433 
100 
.421 
109 


335 
947 
255 
.102 

',580 
597 
230 

',676 
755 
.240 
,200 
,355 
,669 
400 
,330 
247 
240 

'245 

14 

495 
,647 

330 
.,293 

110 

*36.^ 
;,712 
;,825 
,491 
350 

"245 
332 


Raifroads 
AtcU  Top  &  Santa  Fe.  IOC 

Do    pref 100 

Boston  &  Albany 100 

Boston  Elevated lOU 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pief lOli 

Boston  &  Providence. lOU 
Boston  Suburban  El  Cos. 

Do    pref 

Boston  &  Wor  Elec  Cos.. 

Do    pref .      _    __ 

Chic  June  Ry  &  USY.IOO 

Do    pref .100 

Con  &  Mont  Class  4. .100 
Conn  &  Pass  Rlv  pref.  100 

Connecticut   River IOC 

Fltchburp  pref 100 

tia  Ry  &  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 10( 

Do    pref lOU 

Mexican  Central..  IOC 
N  Y  N  H  &  Hartford. lOU 

Northern  N  H IOC 

Norwich  &  Wor  pref.  100 

Old  Colony 100 

Pere  Marquette IOC 

Do    pref IOC 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 10(1 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 10( 

W'est  P:nd  St 5C 

Do    pref 5u 

Wore  Nash  &  Roch..lOC 

Miscellaneous 
Amcr  Agrlcul  Chem. 

Do    pref 

Amer  Pneu  Service. 

Do    pref „. 

Amer  SuRar  Refin 

Do    pref 

Amer  Telcp  &  Teleg 

American  Woolen 10(i 

Do    pref 100 

Boston  Land .     10 

Cumberl  Telep  &  Tei.lOO 

Dominion  Iron  &  St 

East  Boston  Land 

Edison  Eiec  Ilium 100 

General  Electric 100 

Massachusetts  Gas  CoslOO 

Do    pref .100 

Menrenthaler  Lino 100 

Mexican  Telephone  ..10 
N  E  Cotton  Yarn 100 

Do    pref. 100 

X  E  Teleplione 100 

Pullman  Co IOC 

Reece    Button-Hole..   IC 

wift  &  Co IOC 

-(orrlnpton  Class  A 25 

Do    pref 25 

Cnlon  Cop  L'd  &  M'g.   25 

!  nlted  Fruit 100 

L.n  Shoe  Mach  Corp..   25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

West  Telep  &  Telcg:..100 

Do    pref 100 

Westing  EI  &  Mfg...   50 

Do    pref 50 

Mining 

Adventure  Con 26 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm.  .   25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial.  .   25 

Arnold 25 

Ash  Bed 25 

Atlantic 25 

Bftiaklala  temp  certfs 

Bingham  Con  Mln  &  S  50 
Bonanza  (Dev  Co)...  10 
BoBtonConC&G  (rets)  £1 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co.  100 

Daly- West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin. 25 

Granby  Consolidated.  100 

Greene-Cana  tem  ctfs 

Guanajuato  Consol 5 

Isle  Royale  (Copper).   23 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 26 

.Mexico  Cons  M  &S...   10 

Michigaoi 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.     5 

North    Butte 15 

Old  Colony-. 25 

Old  Dominion 25 

Osceola 25 

Parrot  (Silver  &  Copp)  10 
Phoenix   Consolidated  25 

Quincy    25 

Rhode  Island 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Tamarack 25 

Trinity 25 

United  Copper 100 

Do    pref 100 

UnltedStatesCoal&Otl  25 
U  S  Smelt  Ref  &  Mln.   50 

Do    Tiref 50 

Utah  Consolidated...      5 

Victoria 25 

Washington 25 

Winona 25 

'vVolverlne 25 


Range  ]or  Year 
1907 


L-^cst 


9601  Wyandot  , 


25 


Novl5 
Nov  11 
Nov  8 
Nov  15 
J'nel9 
Nov  8 
Oct  22 
(3ct  31 
J'ly  1 
Aun  8 
Nov  12 
Nov  12 
Oct  17 
Oct  30 
Oct  11 
J'ly  17 
Sep  14 
J'nclS 
Oct  28 
Oct  25 
Aug  17 
Oct  22 
Oct  2i 
Nov  6 
Nov  4 
Mav23 
Nov  15 
Oct  9 
J'ly  31 
Sep  13 
Nov  8 
Aug  7 
Nov  12 
Oct  24 
Nov  14 
Nov  1 
Oct  28 
Novl2 
Aui-26 

Oct  23 
Nov  15 
Sep  11 
Oct  25 
Oct  24 
Oct  25 
Nov  15 
Oct  30 
Oct  24 
Mch28 
Nov  15 
Oct  25 
Oct  23 
Nov  4 
Oct  23 
Oct  24 
Nov  2 
Oct  2b 
Sep  9 
J'))e  3 
Oct  8 
Nov  1.5 
Nov  15 
Apr  6 
Nov  4 
J  'ue  13 
Nov  7 
Oct  6 
Oct  30 
Oct  17 
Oct  14 
Oct  23 
Nov  15 
Oct  15 
Nov  4 
Nov  7 
May  6 

.8712  Nov  13 

20     Oct  2 1 

T4212  Oct  24 

X2Q      Oct  23 

26      Oct  18 

234  Oct  25 

734  Oct  17 

.35    Sep  28 

I2  May29 

6I2  Oct  14 

3     Oct  24 

458  Oct  16 

.35     Sep  13 

884  Nov  15 

10     Oct  15 

89     Oct  24 

Oct  24 

Oct  18 

...      Oct  21 

44I4  Oct  IS 

9I8  Oct  23 

40     Oct  28 

Aug23 

Oct  19 

Oct  16 

_      Oct  24 

5I4  Oct  24 

2I4  Oct  29 

III2  Oct  24 

8     Oct  25 

238  Nov  15 

.50     Apr    5 

034  Oct  24 

634  Oct  19 

37     Oct  18 

II4  Nov  15 

6I4  Oct  25 

30     Oct  24 

I2  Sep  20 

18     Oct  24 

71     Oct  25 

834  Oct  24 

34  Oct  31 

70     Oct  24 

2     Oct  24 

134  Sep  28 

713  Oct  17 
51     Oct  25 

96g  Nov  15 

714  Oct  29 
22     Oct  22 

734  Oct  25 
2434  Oct  24 
277s  Oct  25 
25I2  Oct  18 
31"  Oct  25 
1  Mayll 
c2i"  Nov  11 
93  Oct  18 
.10     Nov  12 


69 

831" 
ISS  ' 
1181. 
200" 
129 
150 
285 
8 

50 

10 

57 
130 

99.14 
170 
152 
245 
120 

70 

73 

190 

9 

37 

14 
127 12 
152 
205 
175 
5 

57 

25 

82 

1^334 
1001" 

7t3j 
150 

79 

94 
140 

10 

73 
4 
9I2 

9S 
109 

89I4 

14 

69 
3 

94 

I2I2 

3I2 

I85I4 

91 

43 

75 
190 
134 

46 

80 

96 
137 

X9I4 

76 12 

20 

24I2 

1 

lOU" 

36 

24.5s 

22 

79.5s 
4I2 

53 

26I4 

76 


535 
16 
.25 


98 
1 
6 

65 


Nlghesl 


IO7I2 

1013s 

240 

152 

231 

170 

165 

301 

15 

65 

2S34 

80 
160 
120 
1.S8 
156 
280 
135 
114 

88 
198 

201" 

7II2 

25.'i4 
1901" 
160 
226 
2OOI4 

52 

57 

45 

94 
103 
18212 

93 
170 

95 
110 
147 

26 
95 

14.?4 

33 
I37I4 
13134 
1341" 

301" 
IO2I2 

4 
115 

25 
914 
230 
162 

6663 

8OI2 
215 
434 

75 

90 
126 
182 

11 
113 

221" 

27I" 
67s 
117 

69 

29 

50.1s 

10734 

«J 

82 

7812 

80 


Jan  7 
Jan  t 
Feb  7 
Jan  2 
Jan  7 
May  8 
Jan  3 
Feb  25 
Feb  U 
Jan  U 
Jan  2 
Jan  23 
Jan  17 
Jan  2 
Feb  13 
Mchll 
Jan  8 
Jan  9 
Mch22 
Mch  7 
Jan  11 
Jan  9 
Jan  S 
Jan  2 
Jan  2 
Jan  8 
Feb  2 
Jan  7 
Jan  in 
Jan  18 
Jan  24 
Jan  21 
Jan  7 
Jan  7 
Jan  16 
Jan  30 
Jan  25 
Mch  4 
Jan  15 

Jan  8 
Feb  7 
Jan  i< 
Jan  8 
Feb  11 
Jan  16 
Jan  2 
Jan  7 
Jan  8 
Jan  15 
Jan  10 
Feb  ly 
Jan  s 
Jan  7 
Jan  24 
Jan  16 
Apr  20 
Mch  1 
Jan  i<j 
J'ly  2i, 
Jan  12 
Jan  7 
Jan  7 
Jan  10 
Jan  IB 
Jan  12 
J'ly  26 
Jan  24 
Sep  6 
Jan  2 
Jan  4 
Jan  7 
Jan  7 
Jan  1; 
Jan  17 
Jan  18 
Feb  28 


61"  Feb  20 
74I4  Jan  14 


121 
53 


Jan    6 
Jan  22 


75  Feb  16 
153g  Jan  ic 
281"  May  6 
2 " Jan  7 
11,  Jan  9 
22  "  Feb  28 
121"  Apr  4 
37 


Apr    , 
Jan  14 


198 
1000 

47 
.52 
105 

201 


.80     Jan  17 
33I4  Jan    5 
3918  Jan    7 
""     Feb    8 
Feb  15 
Feb  18 
Jan  19 
Jan  14 
Jan  23 


^Ui2  """ 

701"  Mch  X 
114  -Jan  12 
41s  Jan  10 
29I4  Mch   1 
--'      *"""    8 
8 
11 
14 
8 
10 
24 
24 
15 
14 


151     Feb 

17.5,  Apr 
514  Jan 

361 

30 
9I4 


Jan 
Feb 
Jan 
134  Jan 
15I4  Jan 
24i.>  Jan 
961"  Jan 
31 "  Maj 
2012  Jan 
120 
21 
63 


181 
35 
e3 

148 
CI234 

71 2 
2438 
170 
42 14 
77I4 
91      " 
I3I4  J 
70      ' 
49 
79 
1158 

31 

14 

198 

35s 


May  7 
2  Jan 

Jan 
,  Jan 
"Feb  : 


Fe 


16 

5 

4 

14 

;b21 

14 

26 

6 

16 

8 

17 

an  14 

m  24 

-._ch  7 

May  1 

■■an  -■ 

Jan    ^ 

Jan    7 

Jan  14 

Feb  2 

Mch  6 

Jan  2,. 

Feb  11 

Jan 


Jan 

Jan  ; 

Feb 

Jan 

Jan 

Jan 

91,  Jan 
Mc 


,7.? 


Range  1ot  Prcious  Yeat 
(1900) 


I.OIDCH 


239 
147 
230 
160 
164 
2991" 

13 

63 

25 

72I2 
156 
II7I2 
I8734 
158 
285 
132 

95 

89 
197 

17 

59 1" 

215s 
190 
155 
22s 
11)8 

53 

50 

47I" 

65 

95 
I39I2 

91 
170 

92 
107 
150 

21 

90 

101" 

26" 
128 
130 
128 

28 

IOO.I4 
334 
115 

21-1, 
5^S 
225 
157 

44 

841" 
190 
3 

27 

80 
126 
180 

91" 
10184 

22I4 

25 
2 

IO3I4 
z601" 

281s 

3284 

99 
8 

79 

7334 

75 


J'lv 
Dec 
Dec 
Aut 
Dec 
Dec 
Oct 
Dec 
Nov 
Jan 
Jan 
Jan 
Oct 

J'ly 

No\ 
Oct 
Oct 
Oct 
Jan 
Dec 
Mch 
Jan 
Jan 
Aug 
J'ly 
Sep 
J'ly 
Dec 
Sep 
Jan 
Nov 
Jan 
Jan 
May 
Maj 
Sep 
Dec 
Sep 
Feb 

J'ly 
Dec 
Dec 
Aug 
Mav 
Dec 
J'ly 
Nov 
Dec 
Jan 
J'ly 
Nov 
Jan 
Dec 
Dec 
Ma\ 
Dec 
Mch 
Jan 
Mch 
Mch 
Dec 
Dec 
Jan 
J 'lie 
Dec 
JTy 
J 'he 
May 
Dec 
Dec 
J'ly 
Jne 
Nov 
Nov 
Oct 
Nov 


41,  Dec 
311"  J'ly 

9212  J'ly 

858  Aug 

671"  May 

2ii  J'ly 


Highest 


1101. 

1051s 

2.i7i' 

lb  I 

2461" 

I8OI2 

r,.,i2 
31412 

275s 

75 

S9I" 

90  " 
182 
127 
190 
163 
298 
145 
107 

95 
200 

23 

75 

28I4 
207I4 
163 
233I2 
210 

531" 

60' 

64 

99 
106 
195 

9914 
178 
101 
II6I2 
15012 

34 
102 

29 

46 
1567s 
141 
1447s 

4784 

110-14 

41 " 

11884 

34 

10 
250 
184 

64.I4 

90 
210 
534 

60 

9OI4 
14112 
2681" 

11 
120 

23 

271: 

51r 

11334 

S67s 

32.".s 

501s 
1131s 

1710 

981" 

86 

98 


Spp 

Jan 

Feb 

Jan 

Apr 

A  or 

May 

Apr 

Feb 

Feb 

Apr 

Apr 

Jan 

Jan 

Mch 

Apr 

Apr 

Jan 

Apr 

Jan 

Dec- 

J'ne 

J'ne 

Dec 

Jan 

Feb 

Mcb 

Jan 

Oct 

Oct 

Jau 

Oct 

Feb 

Sep 

Jaa 

Apr 

Jau 

Apr 

Feb 

Jan 

Jan 

Mch 

Apr 

Jaa 

Jan 

Jan 

Jan 

Feb 

J'ne 

Alcti 

Apr 

Aug 

Jan 

Oct 

J'ne 

Sep 

Dec 

Sep 

Nov 

Nov 

Apr 

Nov 

Dec 

Sep 

Feb 

Nov 

Dec 

May 

Feb 

J'ly 

Oct 

Feb 

Jan 

Jan 

Feb 

Jan 


7s  J'ne 
.90     Sep 

1084  May 


25 
.45 

205s 

25 
107 
675 

I7I2 
.35 

6684 

14 

6II2 
113 
1"2 

I4I2 
131 


J'ly 
May 
Mch 
J'ly 
J'ly 
May 
J'ly 
Dec 
J'ly 
Mch 
Oct 
Nov 
J'ly 
May 
Dec 


4I0  Jan 
15I2  J'ly 


""ei",  J'ly 
.40  J'ne 
13  Nov 
IO84  J'ne 
541 2  Mch 
l5s  Dec 
11  Jan 
7484  Mch 
70  JTy 
33    J'ly 

93     Mcli 

22-14  J'ly 

60     May 

80     JTy 

?Ai  J'ly 

lis  J'ly 

584  Jan 
10    J'ne 

784  J'ne 
67I4  May 
88     Jan 

9I4  Sep 
51  Mch 
43  Mch 
52I4  J'ne 

57s  Nov 
60     Jan 

4  J'ly 
131  Jan 
.70     J'ly 


81"  Oct 

5514  Dec 

118    Feb 

dib     Dec 

74     Feb 

15I4  Nov 


2I4  Dec 

184  J  ly 

28I4  Jau 


4973 
.90 

3538 

42 
184 
900 

401r 

.70 

861" 

211" 

84 
122 
31" 

26I4 
140 


Feb 
Oct 
Oct 
Oct 
Dec 
Dec 
Dee 
Jan 
Jan 
Nov 
Feb 
Mch 
Dec 
Sep 
Dec 


7ig  Jaa 
2938  Jan 


i2i'8  Jan 

lu  Jan 

1434  Dec 

221"  Dec 

85  "  Dec 

71 "  Feb 

23^  Oct 

II7I2  Oct 

2i8  I>ec 

6684  Oct 

151     Dec 

48     Jan 

o5g  Dec 

114    Jan 

gig  Dec 

53s  Nov 

1878  Nov 

122    Jan 

201"  Deo 

78  "  Feb 

111     Feb 

14.5s  Mcb 

66    Jan 

477s  Sep 

6984  Jan 

9I4  Mch 

21"  Dec 

lol"  Oct 

190  "  Dec 

23)  Deo 


c  Belore  pay't  or  assess't.s  called  in  1907.     ♦  Bid  and  asked  prices-     d  New  stock,     .e  Ass' t  paid,     ft  Ex-rights      a  Ex-dlv   and  rights.     6  Ex-stock  dividend. 


Nov.  10  1907.1 


Boston  Bond  Record. 


1-261 


BOSTON  STO(-'K    KXCJH'GK 
WdiiK     KNDlNCi    Nov  15 


A.ra  Hell  Telephone  4» 1908 

Am  Telen  dt  Tel  coU  ir  4s.  1929 
Am  Writ  Paper  1st  s  l  os  ^  1919 
Atcli  <fc  Xebraska  lsl7s..l90M 
Atcii  I'oi)  &  S  l<'e  sen  «  43. .  1990 

Aflmnflllellt  K  4(1 .I'lV  199.I 

titainpetl  ..~. J'ly  1996 

Boston  Kiecl  Lljihl  Ist  bs.  1908 

l-'oijsoi  58 1'.'24 

BosH'ii  <te  ijowell  4s 1916 

Boston  ife  .Maine  4'-is 1944 

Boston  Terminal  1st  3''2S. 1947 

Bur  <fc  AIo  Kiv  ex  6s i9l8 

Noii-exeiiipt  6s 1918 

SlukiDX  luud  4S 1910 

Butte  »^c  Boston  1st  Os 1917 

Cedar  Kap  &  Mo  K  1st  7s. 1916 

M  7s 1909 

Cent  Verml  Ist  (;4s..Mayl92o 
C  «  Jfc  w  Iowa  Div  Ist  5S.1919 

Iowa  Div  ist  48 1919 

Debenture  5s 191;. 

Denver  txten  4» 1922 

Nebraska  fcxten  48 1927 

Bdj  !?  VV  8  t  48 1921 

Illinois  Div  3'os 1949 

Joint  bonds  see  (it  Xortlieni 
Ohic  JO  Ky  <te  t*tk  Yds  6s. 191;. 
CoU  trust  reluuilinf;  tt  481940 
01lMil<Js  «l  f  Uub  1>  68..  1920 
Ch  M  <fc  St  P  Wis  V  'liv  6sl92ti 
Chic<K  No  Mlcii  Isi  gu  58.1931 

Ghic  <te  W  Mich  sen  6» 1921 

Concord  <fc  Mont  cons  48. .1920 
Conn  <fc  Pass  K  Ist  g  4s. ..1943 

Current  Itiver  1st  58 1927 

Det  Or  Hap  <fc  W  Ist  48...  194b 
Dominion  (;oal  Ist  st  6s..  1940 

ffitclibur;:  5s 190- 

4s 1915 

4s  1927 

ffremt  Elk  &  Mo  V  1st  68. .1933 

Unstamped  1st  6s 193;-; 

GfJSoi    C  B  &y  coll  tr  4s  1921 
K6gisterea4s I92l 


J-J 
J-J 
J.J 

M-S 
A  O 

.Vnv 

M-N 
.VI.  S 
M-S 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J-U 

q-v 

A-O 
A-O 
IVl-N 
F-A 

M-N 
M-S 
J-J 

J-J 
A-(l 
JJ 
J-J 
M-N 
J-D 
J-1) 
A-O 
A-O 
A-O 
M  N 
M  N 
M-S 
M-S 
A-O 
A-O 
J-J 
y-J 


Price 

Fridaii 
Xov  15 


Hill  ylSH- 

97        97", 
7134  S'ale 


90  >,    92 


81» 


85 


97  H, 
99 


90 


83  Hi  &aie 


Week's 
Ao9i(/e  or 
Last  sale 


96^4 
71 

104 

9078 

8^ 


97 

75 
Sep  '07 
Mar'06 

90 '^ 
Oct  '07 


85^8  J'ne'07 


110 

101 

114 

112'^ 

104 

102 

97  li 
100 
123  >4 
Ill's 

83 
11103 

vts 

9  7 '8 

102'h 

97  >2 

84'^ 

100 

88 
122 
12t; 

9  7 '•J 

97 

99 
II2I4 
104 

89 

93 

98 
10318 
100 
128 
140 

83 '-^ 

91'4 


Keb'0.t 
Sep  '06 
Mar'()6 
Jan  '0;i 
Oct  '07 
Sop  '05 
Oct  -07 
J'ne'ol 
Nov'(>6 
J'ly '05 
Oct  '07 
Oct  'u7 
Oct  '07 
May'Oi 

riif'o7 
J'ue'ofi 
May'o7 

Nov'07 
Oct  •ii7 
Apr'06 
Kei)'05 
J'ly '07 

Mat'07 
.Ian '03 
Nov'06 
Mar'07 

A.llg'07 
Apr '07 
A  pi  '05 
May'07 
Sep  '07 
-il'i'Oo 
1135-'4 
Sep  '07 


64 


iMU-    Higii 
96'4     98-V 

71        9014 
1)81      1183 

Kito'Blioi's. 
11870s    92 
853b    91^4 


Kange 

Since 

Januaru  1 


104      107 's 
'97ii"y7H! 


82  >v    90 
11103  11103 
98      lOim 

moomioo's 

97-8    99\ 


'.ilH,    97 12 
84'i2    91'.. 

too     102 \ 
i'S        95 


97 
99 
99 


100 

102 

99 


89  90 
93  100 
93        98 


loo     loo 

128      128 


82'.>     97I4 
90^8    96 


BOSTON  STOCK  EXCH'tiK 

WmKK  Endino  Nov  15 


Illinois  Steel  deben  58 1910 

Non-couveit ''''ben  6s...  1913 
la  Falls&Sioux  Cl.st  7s..  1917 
Kan  C  Clin  &  Spr  1  si  5s, . .  1 92.'' 
KauCFt  S  <fe(4uU  1st  7a..  1908 

KauC  FtHcott  efe  M  6s 1928 

Kan  CM  &  H  sfeu  4h 1934 

As.seuted  in(5ome  58 1934 

Kan  C  &  M  Ky  Jc  Br  1st  5b1929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  Ist  48 1912 

Maro  H<mRli  &  Ont  ist  6s.  1925 
Mexican  Central  cons  4s..  191) 

Ist  cons  ino3s Jan  1939 

'd  cons  inc  3s Jan  1939 

Mich  Teleplst  03 1917 

Minne  Gen  Elec  con  s?  Ss  1929 

New  Eng  Cot  Varn  5s 1929 

.N'cw  Eng  Telepli  68 1908 

5s  1915 

5.S, 1911. 

-New  Eiiuland  cons  K  5s...  1945 

Boston  Term  l.st  4s 1939 

N  Y  N  H  &  H  con  deb  3  -.8 1  95(i 

old  Colony  Kt>ld  4s 1924 

Oren  Ky  .fc  N'av  con  g  48. .1946 

Oreg  Sli  Line  Ist  g  68 1922 

Repnb  Valley  1st  s  t  6s...  1919 

Uutland  1st  con  gen  4'2S.1941 

Rutland-Canadian  Ist  4»1949 

Savannah  Elec  lstcon8  5s.  1  952 

Seattle  Elec  Ist  g  5s 1930 

lerre  Haute  Elec  l;  os 1929 

rorrington  Ist  g  5s 1918 

Union  Pac  KB  &  1  gr  g  48. 1947 

20-yt-arconv  4s 192  7 

Unile<i  KruitC()nvgen5s.l911 
U  S  steel  Cori)  10-60  yr  5s.  1963 

West  EndStreet  Ky  4s 1915 

Gold  4Sjs 1914 

Gold  debenture  48 191(5 

Gold  48 1917 

Western  Telepli  &  Tel  6a.  1932 
Wisconsin  Cent  Ist  gen  4»1949 
WiBConsm  Valley  Ist  78. .1909 


J-J 
A-O 
A-O 
A  O 
J-D 
M-N 
IVl-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
riy 
J-J 
J.J 

FA 

A-O 
A-O 
A-O 
J  -J 


FA 
J-D 
FA 
J-J 


FA 
J-J 
M-S 
J-J 
J-J 
M-S 
M-N 
FA 
MS 
M-N 
F-A 
J-J 
J-J 
J-J 


Fridati 
Nov  :5 


Bid  ASK 

95      

95 


112 


74 


94 


SO",,  Sale 


-.    97H 


103^,106 
1180     sale 


Week's 
Ranye  or 
Last  saU 


Low 

18  Sj 

15 
122  1-4 

95 
100  4 
112^ 

89 

99 
113.''„ 
101 14 
118 

76-\ 

26  ^^ 

17»4 


Hi 
J'ly 

Nov 

Nov 

(Jct 

,\n«' 

Nov 

Dec' 

.•^ep  ' 

May 

Nov 

Sep' 

Mh) 

Sep 

Oct 

Aug 


102'u  Aug'04 
94  94 

99      Oct  '07 

100»8Jau'O7 


80 

lom 

n02'B 
11121 -Is 
102 
10712 
102 
981^ 

9^18 

97 
991.2 

1193  Wj 

I  03  ■•.! 

1180 
1004 

95 
102^8 

99  ..^ 

74 

1194  4 
109 -'s 


80^4 
Sep  '06 
Jau  '05 
Mar'06 
Aug'(i7 
Nov'Of) 
Mai  '02 
May'06 
Oct  '07 
Apr '(J 
Nov'Of) 
Oct  '07 
Sep  '07 
Oct  '07 
1182-'>B 

Jan  '07 

95 
Jan  -06 
May'07 

78 
Sep  '05 
Aug'05 


13 


1176^8    85Hl 


Jiange 

since 
Janua,  ry 


Low    Jityh, 

98  4    "SHj 
95      100»4 


5  98  >4 
UiOiftloO'-i 
112      120 


X9 
99 


93 
101 


•9      1 00 
lOOislOOia 


80      lOB"* 


102      103 


93 
97 


105 
97 


1)93  ^.  "1102 
ll»7  4 1187^4 
103  4  115 
1180  1199 '» 
100  4  lOOVl 
95      102 


9915  100  "a 
74        99 


-VOTH.— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bond.s.     ■  No  price  Fi'iday  -.  latest  liid  and  asked.      II  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stack:  Record,  Daily,  Weekly,  Yearly 


!<liare  i 

'rices — ^ot 

L'er  llentiitii 

Prices 

Saies 

ot    the 

Week 

ACTIVE   WTOCKS 

(i'or  Monds  an  il  Jnaotive 
Stocks  see  below) 

Mange  lor  Year 

iyu7 

lianye  lor  FreviouB 
year(lHUft) 

riau 
9 

MonUau 
Nov  11 

'Ixi^sttaii 
Nov  13 

WeUne^dai, 
Nov  13 

Thitrsdaii 
JSov  14 

J<riAay 
Nov  15 

Nov 

Lowest 

Hifihest 

Lowest 

Higher 

"eo" 

■"so" 

"so '4 
•9 

"80  4 

•ad"  ...... 

•9     

"so" 

■gi" 

"9 
•20 
8^8 

•45 

«■« 
•2 
•14 
♦5 
71 
514 

1»18 

63'* 
•34 
6 '8 

16 

38»8 

37 

34 

46 

69 's 
♦20 

80 
10 
25 
S'e 

46 
24^ 

8S 

4 
16 

5  4 
72 
53 

"lO 

53 't 
35 
7 
16 
394 
38  4 
3t 
46 
71I4 
25 

'  '391 

"■346 

•25 

5.767 

675 

"1 80 

7u 

995 

4.471 

SO 

8.951 

114 

0,477 

1,930 

10,209 

42 

6U4 

656 

8,1«7 

Italtimorc 

Con.  Gas  EI.  L.  &  Pow.lOO 
Do     pret 100 

Northern  Central 50 

seaboard  (new) 100 

Do     2d  pref 100 

United  Ry  <fe  Electric.  60 

i'liiladelphia 

A  merlcan  Kail  ways 60 

Cambria  Steel 50 

334  Jan  15 
80      May29 
78  4  Nov   4 
10     Nov   2 
28     J'ne27 
8'fcOct  24 

45      Oct  SO 

22      Oct  24 

7  7j  .  let  24 

3  (Jet     3 
1 4  's  >  '«t  30 

4  4  Oct  22 
6  1      Oct  30 
4S4  0ct  30 

iiieXov    7 

XM     Nov    4 

34     Nov    1 

65i«Oct  24 

51434  Sep     6 

35»8  0ct  24 

3d"ieOct  2  2 

32  4  Oct  25 

44      Sep  Vi 

ee^jOct  24 

25      May2i 

35  Jan    9 
86     Jan  10 
97     Jan  26 
23^4  Jan    7 
48     Jan    7 
15     J'ne27 

51      Jan    2 
47  4 Jau  24 
llifeJau  14 

8  Jau 25 

36  Jau  25 
IG     Jan    8 

Ut3     Jan    7 

7o''(,Jan    5 

2  4  J  an    7 

TO'iieJan    8 
48-»Jan    4 

9  Apt    4 
?26'*M»y   6 

69  V  Jan    7 
45»8Jan  14 
47      Jau 14 
60%  Jau  22 
96'«Jau    5 
30      Feb  18 

35  4  Dec 
80     Oct 
97     Jly 
22     Dec 
48      Dec 
13     Dec 

50>4  Sep 
3934  Jan 
ii     .Mil) 
6     Nov 
31      Dec 
I4S2N0V 

100     Dec 
65      May 
iT,e  Oct 
6i.'8J'ly 
47     Apr 
6>8Dec 

el9i4  Dec 
66'*  .Mu> 
435b  Apr 
447g.Maj 
SSiflDec 

1181  4  May 
25     Dec 

41     J'n© 
90      J'nd 

bO 

80 

1 1 ;  "4  Deo 
32     Jan 

45 
25I4 
8 

■■■■y 

•44 
26U 
8 

80 
9 

45 

2638 

8"* 

62  4  J  an 

*8  4 

45 
2oH 

9 

•44 
2418 
8 

"ii" 

54'< 

I'^ie 

5479 
34 

6^8 

16 
4038 
•38 
34 
46 
71'. 

9 

45 
25^ 
8 

"iiX. 

55 

1 

5534 

^^ 

IB-* 

4l''8 

"si" 

46 

72  4 

9 

•444 

24*4 
81* 

"  73" 
63»fl 

I 
644 
34 

16 
40 
•38 
■ii\ 
46 
71>4 

9 

45 
2434 

8I4 

54 14 
1 

55i« 
34  4 

7 
16 
40  4 

'34" 
46 
714 

9 

•444 
24 '4 

"724 
524 

9 

45 

2434 

8 '8 

■73'" 
63  ".J 

19     Jan 

64     Jaa 

39 '4  Nov 

8 

Electric  Co  o(  America   10 
Gen  Asplialt  tr  ctis  ....100 

Do     preflrctfs 100 

Lake  Superior  Corp 100 

beuigh  C  &  NaT  tr  ctls.   50 

behigli  Valley 50 

MaredenCo 100 

Pennsylvania  HK 60 

Pliiladelp'aCo(Pitt8b).   50 
PhUa<lelplii»  Klectriot.  26 
Phila  Rapid  Traoaita..   60 

Beading 60 

Do    lat  pref 60 

Do    2dpiel 50 

Union  Traction 60 

Snited  Gas  iDipt 60 

Welsbach  Co 100 

12'8^'OV 

14     Jan 

15 

a 

73 

54 

16 

5 

73 

54 

16 
5 
73 
544 

16 

5 
74  "^4 
55^4 

48     Jau 

2334  Jaa 

118     Jan 

86     J'na 

66'8 
•34 

7h6 

16 

39  >, 
•38 

33'4 

46 

72 

554 
36 
7H. 
16 
39a>, 

■34" 
46 
724 

56 

34 
6i'*ie 

J6 

40 
•38 

34 
•464 

72 

5534 
34.'4 

7 
16 
403, 

"34" 
46^ 
72^4 

53 's 
34 
6'Sl6 

16 

39  4 
•38 

34 
*454 

704 

64  4 
34 
V 
16 
39  7b 

"34"  ■ 

46 

71^4 

JSiiigJan 
a54  -i  Mar 

93l6  Oct 
{34 '4  Jan 

83     Jan 
471618  Jan 

51     Jaa 

65     Aug 
101      Feb 

32     Ma* 

l'UII.ADEl.PHIA 


liiactive  Htoclcs 

Allegbeny  Val  pref 50 

American  Cement 50 

Amar   Pipe  Mfg 100 

Bell  Telepbone 60 

Cambria  Iron 60 

Central  Coal  &  Coke.  100 
Oonsol  Tracer  NJ...100 
Diamond  State  Steel.. 10 

Preferred 10 

Baeton  Con  Klectrlc  6.60 
Kleo  Storage  Batt 100 

Preterred 100 

it  Wayne  <feW  V 100 

(Jerniautown  Paas 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Cbeni.60 
Keystone  Telephone  ..50 

Preferred 60 

Keystone  WatchCa8e.lO0 

Lit  Brothers 10 

Little  Schuylkill 50 

MineUUJ  &  Schuyl  H..60 
N  Haven  Iron  &  Steel. 5 

Koithern  Central 60 

North  Pennsylvania. .60 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Prelerred 100 

Phila  Co(Pitt«)  pref.. .60 
Phil  German  ifeNorris. 50 

Phtla  Traction 60 

Railways  General 10 

Snequeh  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  Ind loo 

United  N  J  RK  <fe  C.  100 
Unit  Trao  Pitts  pref. .60 
Warwick  Iron<fe  St«el.lO 
West  Jersey  &  SeaSb.60 

Weotmoreland  Coal 50 

Wllko«  Gafi  dL;  Elec. 100 


Bid      Ask 


32 


42 


32 


33 


45  4 


34 


19  K 
5 

20 

20 

16 
54 
66 

79 

80 

98  4 

37 

38 

824 

83 

7', 

SV, 

...„. 

45 

64 
49 
85 

rUIl^DEl-PHIA 


Monds 

Al  Val  E  ext  78  1910  A-O 
Alt  ALVElec  4  48'33.F-A 
AmRy8Conv5s  1911. J-D 
Atl  City  l8t  59  g  '19. M-N 
Balls  Ter  Ist  5s  1926.  J-D 
Berg&EBrw  Ist  69'21  J-J 
Bethle  Steel  6s  1998. Q-F 
ChoCife  Me  1st  58  1949  J-J 
ChOk&Ggen  58*19  J-J 
Col  St  Ry  Ist  con  5s  1932 
ConTracofN  J  Ist  5a. '33 
E  &  A  1st  M  63  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctf  s 
Eq  IlGa8-Ll6tg58l928 
H  <fe  B  Top  con  08  "25  A-O 
Indianapolis  Ky  48.1933 
Interstate  48  1943  ..F.A 
Lehigh  Nav  4'<i9  •14.Q-J 

RRs  48  g 1914. Q-F 

GenM  4'<28  g.l924.Q-F 
Leh  VCl8t5s  g'33..JJ 
LeU  V  eit  48 1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  68  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4a  '35J-D 
New  Con  Gas  5s  1948  J  -D 
Newark  Pass  con  5s  1930 
NY  Ph  <fe  No  l.st 4s  '39  J-J 
Income  4a  1939. ..M-N 
NoOhioTrac  con58'19.J-J 
Penn  gen  68  r  1910..  Var 
Consol  5s  r  1919. ..Var 
Penn  &  Md  Steel  con  68. 
Pa  <fc  NY  Can  68  '39.  AO 

Con  4s  1939 A-O 

Penn  Steel  Ist  5s  '17  M-N 
People's  Tr  tr  certs  4»  '43 
P  Co  lst&  col  tr  6s'49  M-S 
C(.n<6;  col  tr  5s  1951M-N 
Phil  Klec  gold  trust  otfs. 

Trust  certif 8  4s 

P  &  E  gep  M  5  g  '20.  A-O 
Gen  M  48  K  1920. .A&O 


Bid      Ask 


101 


99 


100 

ioi' 


5» 
101 


100 
104  4 


104'a 
112 


101>» 


102^4 


100 


93 
63 


96 


100 


9934 


87»4 


65 


105 


140 
b7»4 


97  4 


H8 
93  4 
63  4 


PHlliAUEIiPUIA 


Ph  &  Read  2d  58  '33.  A-O 

Con  M  78  1911 J-D 

ConM  68glBll....J-D 
Kx  Imp  M  48 g '47. A-O 
Terminal  5s  g  1941.  y-F 
P  W&  B  col  tr4«'21.JJ 
PortUnd  Ry  let  6e  UiJO. 
Koch  Ry<fe  Leon  58  '64J-J 
U  Trac  Ind  gen  Ss'lH.J-J 
Un  Bye  Tr  ctts  48'4UJ<&J 
United  Rys  Inv  Ist  coll  tr 

8f6s  1926 M-N 

U  Trac  Pit  gen  6»  '97  J-J 
Welsbaoh  s  t  6e  1930. J-D 
Wlks-B  G&  E  con5«'»5 J-J 

BAI/n.^lOKK 

luHCtivc  Htscks 
Ala  Cons  CoalA  Iron.  100 

Pr»f 100 

AtlMita<b  ChiUiotte..lO<) 
AUan  Coast  Line  RR.  100 
Atlan  Coast L  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp... 60 

Preferred 50 

aeorgia  Sou  <ft  Fla...lOO 

Ist  pret 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Anaoostia  &  Pot  Ss 
Atl<&  Ch  Ist 7.. .1907  J-J 
Atlan  C  L  RR4S19&2M-S 
Atl  Coast  L(Ct)otfe  68  J-D 

Ctfs  of  indebt  48 J-J 

6-20  yr4e  1925 i-J 

Bait  C Pass  iBt  59 '11  M-M 
Bait  Fundg  58.1916  M-N 

Exchange  3  >«8  1930  J  J 
Balt&PlHt 68m I'll  A-O 
Bait  Trac  Ist  58.. "29  M-N 

No  Bait  Div  6s  1942  J-D 
Oenfl  Ry  coti58l982  M-N 

Kit  i  Imp  58.1932  M  f- 
Chas  City  Ry  Ist  5s  '23  J-J 


Bid      Asl-: 


108 


111 


101 
62 


90 
"84  4 


994 


100 
104  4 
107'- 
104 '-. 


9» 


114 
I0b\ 


US'* 


95 
95 

75  4 

69  4 
102 


:s6 

io' 


95 


97 
102' 


93 


102 


KAi/riiUoue 


CTiae  Ry  U  <fe  Kl  3s  '99  M-S 
Ckarl  C  <fc  A  ext  68. '09  J-J 

•2rt  78 1910  A-O 

City  <&  Sub  let  58.. '22  J-D 
City  <fe  8ub(W»8)l8t6s'4» 
Coal  <S>  I  Ry  let  6e'20F-A 
Col&Grnv  l8t6s.l916J-J 
Coneol  Ga8  6e... 1910  J-D 

58 19;}9  J-D 

Ga<&  Alaletuon  6e  '45  J-J 
Ga  (Jar  A  N  1  at  58  g  '39  J-J 
Georgia  P  Ist  68... '22  J-J 
GaSo  A  Fla  let  5e  1945J-J 
G-B-S  Brew  3-48  1931M-S 
2d  income  5*  1961  M-N 
Knox  V  Tr»c  let  Ss  '28A-0 
LAkeR  El  let  gu68'42M-S 
Memphis  St  Ut  6s'4»  J-J 
Met«HWa«li)l8t68'25FA 
Mt  Ver  Cot  Duck  let  os. 
Npt  N40  P  Ist  5e'38  M-N 
General  5e.... 1941  M-S 
Norfolk  Mt  let  5a '44. .J-J 
N  orth  Cent  4  >ae  19'i5  A-O 

Series  A  58  1936 J-J 

Sorie«  fl  5b  192S....J-J 
Pitt  Un  Trao  Ss  1997. J-J 
Poto  Val  let  68  1941.. J-J 
Hftv  Fla  4  West  68  '34  A-( ) 
Seaboard  A  L4s  1950  A-O 
Seat)  <b  Roan  h»  1926. J-J 
Sout4i  Bound  1st  6s..  AO 
UBl  L<fePlet4S8'3dM-N 
U  n  Ry  <tb  El  let  4s  '49  M-8 

lncome48  1949 J.D 

FuntUng  is  193(»...J-D 

Virginia  Midland— 

'2d  senee  68  1911. ..M-S 

3d  series  6e  1914. .M-S 

4th  ser  3. 4-68  1931. M-S 

5tli  series  6e  193A.M-S 

V»  (8Ul«)  3s  new  '33. J  J 

Fund  d»bl  2-»«  1  »91 .  J  ,1 

We«t  N  C  eon  «8  1»14  J-J 

WesVaCAP  l«t*r'll  J-J 

WU  <S>  WeM  5«..19S6.JJ 


Bi:<        Ask 


99 
i06H 


lol- 
■99' 


lOo 


39 
14- 


62  4 


80 
SIS 
43 
69 


1014 


90 
102 


107 


107 


.00 

109S 

I02i<» 

40 

15S» 


■71"  "■ 

I06>a 
73^, 
85 

102" 
105 

63 


84 
82  Vi 
43 14 
70 

104 


•  Btd  and  asked;  no  sales  on  this  day.   H  Ex-rights.    ||N7.5Upiud.    t  $15  paid,  t  $10  paid,   i  S35  pMd.    a  Reoetpts.  b  $29  paid.    •  $S0  p»kl.    d  $42  S  paid. 
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Ask 

5 

15 

25 


Volume  ot  Business  at  Stock  Exchanges 

TRAN3ACTIO.V3    AT    THE    NEW    YORK    STOCK    EXCHANGE 
DAILY,   WEEKLY  AND   YEARLY. 


Wetk  endlno 
Nov  15   1907 


Saturday  

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total. 


Stocks 


Shares 


97,995 
330,640 
477,096 
326,951 
478,448 
582,036 


,293,166 


Par  value 


$8,844,500 
28,869,000 
41,569,850 
29,063,350 
42,343,050 
52,496,850 


5203.186,600 


Railroad, 

etc.. 

Bonds 


? 1,823, 500 
2,919,200 
2,588,000 
2,755,500 
2,055,000 
2,920,500 


815.061,700 


State 
Bonds 


S40.000 
284,000 
262,500 
560,000 
172.500 
213.000 


$1,538,000 


U.  S. 
Bonds 


$1,000 


$1,000 


Sales  at 
Netc  York  Stock 


Week  endlrtg  Nov  15 


ItW 


1S06 


Jan.  1  to  Nov  15 


1907 


\m& 


Stocks — No.  shares. 

Par  value 

Bank  shares,  par 

Bonds. 
Government  bonds. 

State  bonds 

RR.  and  misc.  bonds 

Total  bonds 


2,2^3.166 

3203,186,600 

$14,500 

51,000 

$1,538,000 

515,061,700 


$16,000,700 


5,321,711 

$448,868,400 


51,509,000 
$8,360,000 


59,869.000 


178,683,498 

$15,489,645,450 

$384,700 

$779,800 

61,850,800 

362,403,300 


$425,033,900 


254.898.769 

$22,342,472,925 

$431,900 

$1,696,800 

62.539,750 

546,040,200 


$610,276,750 


DAILY    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES 


Wuk  ending 
Nov  15  1907 


Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday   ... 

Total... 


Boston 


Listed     Unlisted 
shares       shares 


7,900 
14,246 
17.974 
13,378 
25.499 
28,898 


107.895 


2,197 
4,345 

15,465 
4,828 
8,281 

11.355 


46,471 


Bond 
sales 


$26,000 
17,500 
47,000 
30,000 
50,500 
31,000 


$202,000 


Philadelphia 


Listed 
shares 


14,470 
14,337 
26,348 
11.105 
15,993 
14,883 


97,136 


Unlisted 
shares 


1.325 
3,132 
2,776 
4,513 
4,535 
5,032 


21,313 


Bond 
sales 


$47,000 
69,200 
19,100 
24,300 
35,000 
34,600 


$229,200 


Outside  Securities 


A  weekly  review  0I  Outside  Market  wilt  be  lound  on  a  preceding  page. 


Street  Railways 

New  York  Cltu 
Bleeck  St  &  Ful  Fstk.lOO 

e  1st  mtge  4s  1930. J-J 
e  B'y  &  7th  Ave  stk..lOO 

e  2d  mtge  5s  1914. _J-J 

Con  5s  1943  SeeStock 

B'way  Surf  1st  5s  gu  1924 

e  Cent'l  Crosst'n  stk..lOO 

e  1st  mtge  6s  1922. M-N 
e  Cen  Pk  N  &  E  R  stk  100 
e  Chr't'r  &  10th  St  stk  100 
Col  &  9th  Ave  5s  .See  Stock 
Dry  D  E  B  &  B— 

e  1st  g^old  5s  1932. .J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock.  100 

e  Scrip  6s  1914 F-A 

e  42d  &  Gr  St  F'y  stk. 100 
42d  St  M  &  St  N  Ave. 100 

e  1st  mtge  6s  1910. Al-S 
2d  Income  6s  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  Stk 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock. 100 

e  1st  mtge  5s  1909. M-N 

Consol  5s  1948 F-A 

e  Sixth  Avenue  stock. 100 
Sou  Boulev  5s  1945. .J-J 
So  Ferlst  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tari-y  W  P  &  M  5s  1928 

YkersStRR.5s  1946  A-0 
28th  &  29th  Sts  Isl  5s  '96 
f  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  '43  J-J 
Brooklyn 
Atlan  Ave  5s  1909. ..A-O 

Con  5s  g  1931 AG 

B  B  &  W  E  5s  1933.. A-O 
Brooklyn  City  stock 10 

Con  5s — See  Stk  Exch 
Bkln  Crosst'n  5s  1908. J-J 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn..  100 

1st  cons  g  4s  1948.. J-J 

Brk  C  &  N  5s  1939. J-J 
Gr'pt&LorSt  lst6s.M&N 
Kings  C  El  4s — See  Stock 
Nassau   VMc  pref 100 

5s  1944. A-O 

1st  4s  1951 — See  Stock 
N  Wbg&Flat  1st  ex  4  H& 
Steinway  1st  6s  1922.J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Chicago  City  Ry  — See  Ch 
Columbus  (O)  St  Ry.lOO 

Preferred, 100 

Coluni  Ry  con  5s — SeePhl 

Crosst'wn  1st  5s  '33  J-D 
Grand  Rapids  Ry 100 

Preferred    100 

Lake  St  (Chic)  El — See  Ch 
e  Loulsv  St  5s  1930. .J&J 
Lynn  &  Bos  1st  5s  '24  J  ■  U 
«  New  Orl  Rys  &  Lgt.lOO 

e  Preferred 100 

Gen  Mg4Hs'35SeeS 
North  Chic  Street  See  Ch 
Pu  b  Serv  Corp  of  N  J  .  1 00 

Tr  ctfs  2  %  to  6  %perpet 

Coll  Osg notes  '09. M-N 

North  .Jersey  St  Ry  100 
1st  4s  1948 M-N 

ConsTract  of  N  J-.lOO 
Ist  5s  1933 J-D 

New'kPasRy  5s  '30  J-J 

Rapid  Tran  St  Ry.loo 
1st  5s  1021 A-O 


Bid 

20 

75 
180 

90 
Exc 

95 
175 
100 
125 
125 
Exc 

94 

80 
290 

95 
300 

50 
596 

60 
ange 
Exc 
Exc 
125 
125 
590 
592 
110 

90 
595 
Exc 
580 
580 
580 
300 
§95 
§80 

§95 

§90 

95 

Exc 
95 
90 

Exc 

Exc 

100 
75 
95 
98 

Exc 
50 
98 

Exc 
90 

§98 


§102 
5103 
icago 

90 
100 
la  list 
§100 

69 

79 
Icago 

§102 

5100 


Ask 

28 

85 
200 
100 
list 
104 
250 
110 
150 
140 
list 

100 

90 
340 
105 
380 

75 
lOlU 

70 
list 
list 

list 

150 
150 
100 
102 
130 
100 
100 
list 

90 

90 
100 
325 
105 

95 

160 
95 
100 
185 
list 
100 
100 
list 

list 

160 

85 

105 

lis't" 

65 
105 
list 


105 

list" 
100 
10712 

105 
61 
81 

list 
105 
102 


tk  Ex 
Icago 


50 
590 

30 
560 

5S 

598 

5100 

230 

100 


list 
list 


54 
92 

¥3' 

50 

101 

103 


Street  Railways 

Pub  Serv  Corp  N  J  (.Con) 
J  C  Hob  &  Patersn.ioo 

4s  g  1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953. ..IW-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 JV\-N 

Pat  City  con  6s  '31.  J-D 
2d  6s. .1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  ■46.M&S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

c  Preferred 100 

Gen  4s  1934.  .See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

e  West  Chicago  St. ..100 
eCon  g  5s  1936. ..M-N 

Gas  Securities 

New  York 

Cent  UnGas  5s  g  '27 .J&J 

Con  Gas  (N  Y)— See  Stk 

e  Mutual  Gas. ..100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  Isl  5s  1927. .M-N 
e  Standard  Gas  com. .100 

e  Preferred 100 

1st  5s  1930 M-N 

Other  Cities 
Amer  Light  &  Tract.lOO 

Preferred    100 

Bay  State  Gas 50 

Blngh'n  Gas  5s  '38.A&0 
Brooklyn  Union  Gas  deb 

6s  1909  conv  1907. M-S 
Buffalo  City  GasstocklOO 

1st  5s  1047 — See  Stock 
Con  Gas  of  N  i  5s  '36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938... J-D 

Elizabeth  Gas  LtCo..lOO 
Essex  &  Hudson  Gas. 100 
Fort  Wayne  6s  1925. .J-J 
Gas  &  El  Bergen  Co..  100 
e  Gr  Rap  G  1st  5s  '15. F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

1st  6s  1908. M-N 

Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  '37.  A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

e  Preferred 100 

Lafay'eGas  1st  6s'24.M-N 
Log&WabV  1st  6s  '25  J-D 
Madison  Gas  6s  1020.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas. .100 

e  Con  g  5s  1948 J-D 

No  Hudson  L  H  &  Pow 

5s   1938 A-O 

eO  &  Ind  C  Nat&Ill.lOO 

1st  6s  1926 J-D 

Pat  &  Pas  Gas&  Elec.lOO 

eCon  g  5s  1049. ..MS 
St  Joseph  Gas  5s  1937. J-J 

Electric  Companies 
Chicago  Edison  Co  SeeCh 
e  Kings  Co  El  L&PCo  100 
Narragan(Prov)  El  Co. 50 
N  Y  &Q  El  L  &P0WC0  .100 

Preferred    100 

United  Elec  of  N  J 100 

1st  g  4s    1949 J-D 


Bid     Ask 


30 
57 
98 

595 
5100 
§100 
§100 
§105 
§100 
Icago 

§   95 
595 

181; 

Exc' 
Exc 

30 
68 
78 


585 
Exc 

rel20 


590 

§86 


•85 


§100 

78 
08 

'f 
80 

90 
3 

Exc 
5  90 

§100 
250 
100 


48 


90 


50 

's'o' 


5... 

120 

80 

95 

§100 


65 

70 

593 

98 

§.... 

... 

Icago 

list 

90 

96 

* 

98 



45 

-  _  - 

55 

50  1... 

§58   60 

59 

105 

99 


104 


list 
97 
98 

I9I4 

54 
list 
list 

33 

72 

79 

27 


92 
Ust 
140 

85 
95 
95 
36 
95 
75 
100 
105 

83 
71 

1 

90 

95 

6 

list 

92 


110 


54 
'96' 


95 


94 
100 


85 
100 


Telegr  &  Telephone 
eAmer  icleg  &  Cable. 100 
eCentral  &  So  Amer. .100 
Comm'l  Un  Tel  (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

eGold  &S*ock  Tel  eg  .100 
Hudson  River  Teleph  100 
eN  Y  &  N  J  Teleph. ..100 
eNorthwestem  Teleg..50 

Pacific  &  Atlantic 25 

Southern  &  Atlan  tic..  25 


Ferry  Companies 

Brooklyn  Ferry  stock  100 

B  &  NY  1st  6s  1911J  J 
N  Y  &  E  R  Ferry  stk.  100 

1st   5s   1922 M-N 

N  Y  &  Hob  .5s  Vlay  46  J-D 

Hob  Fy  1st  5S1946M-N 
NY  &  NJ  2d  5s  1946.. J- J 
iOth  &  23d  Sts  Ferry. 100 

1st  mtge  5s  1919. .J-D 
eUnlon  F^rry  stock., lOO 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  Clgser  A  4s  '11..M-S 

•Ser  B  4s  Mch  15  '12M  S 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  'lO.M-S 
Ches  &  Ohio  6s  J'e  28  '08 

6s,  July  1  1910 J-J 

Ch  R  I  &  Pac  4  !^s  '08A-O 
Chic  &  W  Ind  .5s  'lO.F&A 
Cln  Ham&D4Hs  '08  M-S 
C  C  C  &  St  L  5s,  June  '11 

Erie  6s,  Aprs  1908 

Interb  R  T  g  4s  1908  M-N 

5s  Mch  1910 MS 

Kan  C  So  g  5s  Apr  '1 2.  J- J 
Lack  Steel  g  5s  1909. M-S 

5s  g  1910 M-S 

Lake  Sh  &  M  So  5s'10  F-A 
Lou  &  Nash  g  5s  '10. M-S 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  Lg5s  '11. FA 
Mo  Pac  5s  Feb  10  '08  F-A 
NatofMex  5se  tto  09  A-O 

N  Y  Cent  58  1910 F-A 

Pa  RR  5s  Mch  15  '10  M-S 
StLMS'east  41^8  '09. J-D 
St  L  &  S  Fg4!.i;s  '08. J-D 
South'n  coll  tr  5s  '09.  A-O 
South  Ry  g  5s  1910.. F-A 
U  S  Rubber  g  5s  '08. M-S 
Wabash  5s.  May  10  1909 
Westlngh  El&M  6s  1910 
Wheel'l  &  L  E  5s  '08. F-A 

Railroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Undeposlted  stock 

Prior  Hen  g4Hs'30M&S 
Con  mtgg  5s  1930. J&J 
Income  5s.  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std..lOO 
Gt  North'n  Ore-See  Stk 
N  Y  N  H  &  Hartford 

Con  deb  3  i-is  1956  J&J 
North'n  Securities  Stubs 

Pitts  Bess  &  L  E 50 

Preferred    50 

eRallroad  Securities  Co 

111  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref-See  Bait 
Seaboard  Air  Line — 
Coll  5s  ext  May  '11  M-S 

Industrial  and  Miscel 

Ahmeek    Mining 25 

Alliance  Realty. 100 

AlUs-Chalmers  Co  1st  mtg 

8  f  5s  '30  opt  '16. ..J-J 

American  Book 100 

American    Brass 100 

eAmerlcan  Can-See  Stock 
American  Chicle  Co..  100 

Preferred 100 

Am  Graphophone  comlOO 

Preferred      100 

Amer  Hardware 100 

AmMaltlng  6s  1914. .J-  D 
Amer  Press  Assoc'n..l00 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  6s  '35  A&O 

American    Surety 50 

American  Thread  pref.. 5 
Am  Tobac  (new)  com. 100 
Amer  Typefders  com.  1  00 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred 100 

1st  sf  g  5s  19  op'OO.J-J 
Barney  &  Smith  Car. 100 

Preferred 100 

eBethl'm  Steel  Corp. .100 

ePreferred 100 

Bliss  Company  com..   50 

Preferred    50 

Bond  &  Mtge  Guar...  100 
Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred    100 

Casualty  Co  of  Amer. 100 

Celluloid  Co. 100 

Cent  Fireworks  com. .100 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  '01  M-N 

Century  Realty. 100 

Chesebrough  Mfg  Co. 100 

City  Investing  Co 100 

eClaflin  (H  B),  com. .100 

elst  preferred 100 

e2d  preferred 100 

Col  &  Hock  Coal  &  I  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956.. J- J 
Consol  Car  Heating..  100 
bons  Ry  Lgt&Rcfrlg.lOO 


Bid 

Ask 

X60 

75 

95 

105 

108 

68 

78 

40 

50 

100 

110 

55 

(■>() 

93 

971 

105 

112 

62 

75 

90 

100 

1? 

2 

595 

101 

60 

70 

60 

§00 

97 

595 

100 

105 

.... 

40 

.  _ 

75 

15' 

20 

70 

75 

§74 

82 

§73 

81 

§0114 

92 

§00 

91 

§93 

97 

§9514 

96 14 

§94U 

961 2 

594I0 

95 

67 

72 

§93 

94 

§92 

94 

§90 

93 

§86 

89 

§85 

90 

§90 

94 

§88 

92 

596 

96^8 

§94 

941 9 

§94 

94I0 

§90 

95 

§94 

97 

§96 

97 

§95/s 

961s 

594 

941? 

§89 

90 

§88 

95 

§90 

95 

§70 

75 

§92 

97 

§88 

93 

§70 

80 

§85 

90 

1214 

85 
Exc 


8/I2 
*25 
*65 


Exc 
590 


48 
100 

§45 
120 

Exc 
130 

80 

40 

75 
100 

90 

90 
l« 


155 
*3l'> 
X170 
30 
85 
1 
10 
65 

105 
8 

2812 
100 

90 
300 
100 

95 

♦3I2 

*12l4 

2 

I'o'o" 

90 


1 

7 
45 
185 
375 
60 
95 
90 
90 


12^4 
95 
list 

84 

110 

30 

70 

85 

55 
list 

95 


s50 

120 

52 
150 
116 
list. 
135 
90 
46 

115 
94 
95 

1 
12 

5 


165 

4I4 

180 

35 

92 

2 

13 

70 

60 

120 

83.1 

60 

115 

100 

325 

115 

100 

3".s 

1234 

3 

75 

130 

110 

15 

60 

H" 

9 

55 

195 

425 

80 


30 


84 

lOU: 

36 
3 


Industrial    and   Misce 
Consol  Rubber  Tire. .100 

Preferred    100 

Debenture  4s  lOolA&O 
Cons  Steamship  Lines  100 

CoU  tr  4s  1957... J &.J 
Cons  Storage  Batt'y  100 
Corn  Prod  Ref  See  Stock 
eCmclble    Steel 100 

el'rcferred 100 

fiDiamond  Match  Co. 100 
Dominion  Copper(new)  10 

Douglas   Copper 5 

Econ'y  Lt  &  P  (Jollet.  Ill) 

1st  M  s  f  g  5s  1956. J-D 
Electric    Boat 100 

Preferred    100 

Electric   Vehicle 100 

Preferred    100 

Empire  Steel 100 

PrefeiTed    100 

cFederal  Sugar  of  N  Y  100 

ePreferred 100 

eGtneral  Chemical 100 

ePreferred 100 

Gold  Hill  Copper. .1 

Greene  Cananea 20 

Greene  Consol  Gold IC 

Greene  Gold-Silver 10 

Guugenhe'm  Explor'n  100 
eHackensack  Water  Co 

Ref  g  4s  '52  op  '12. -J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred 100 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jewell    Mill 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new. 100 
Hoboken  Land  &  ImplOO 

e5s  1910 il-N 

Houston    Oil 100 

Preferred    100 

Hudson  Realty 100 

eIngersoll-Rand  com. 100 

ePreferred    100 

Internat'l  Bank'g  Co. 100 
Int'nl  Mer  Mar   See  Stk 
Internat'l    Nickel 100 

Preferred    100 

International    Salt 100 

1st  g  5s,  1951 A-O 

Internat'l  Silver 100 

Preferred    100 

1st  6s  1948 J-D 

Lackawanna  Steel 100 

Lanston    Monotype 20 

Lawyers'  Mtge  Co 10( 

eLeh  &  Wilkes-B  Coal  50 
Lord  &  Taylor 100 

Preferred    100 

eI>or;Uard   (P)  .  pref. .100 
Mackay  Companies — See 
Madison  Sii  Garden. .100 

2d  6s  1919. M-N 

eManhat  Beach  Co 100 

Manhattan  Transit 20 

Mex  Nat  Construe  pf.lOO 

Mitchell    Mining 10 

Monongahela  R  Coal.. 50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba. ..100 

National  Surety 100 

Nevada  Cons'd  Copper. 5 
Nev-Utah  Min  &  Sm..lO 

eNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp. 100 
.^[  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security. 100 
eNew  York  Dock 100 

ePreferred 100 

N  Y  Transportation 20 

.■Jlles- Bern- Pond  com. 100 

Nipissiug    Mines 5 

eOutarlo  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh  Brewing 50 

Preferred    50 

Pittsburgh  Coal. See  Stk 
Pope    Manufacturing. 100 

1st  preferred 100 

2d    preferred 100 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)  100 
Royal  Bak  Powd  pref  100 
Safety  Car  Heat  &  Lt.lOO 

Seneca  Mining 25 

Singer  Mfg  Co 100 

Standard    Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  OS  Apr  1  1931 
Standard  Coupler  comloO 

Preferred    100 

Standard  MlUing  C0..IOO 

Preferred    100 

1st  5s   1930 M-N 

Standard  Oil  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914. ..J-J 
eTexas&  Pacific  Coal. 100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y...100 
Tonopah  MIn  (Nevada). 1 
Trenton  Potteries  com  100 

Preferred,   new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

eUnited  Cigar  Mfg,pf.lOO 
United   Copper 100 

Preferred 100 

U  S  Casualty 100 

U  S  Envelope  com 100 

ePreferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  lndem..lOO 
eUtah  Copper  Co-See  Stk 
Watcrbury  Co,  com. .100 

Preferred    100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Western  Ice... 100 

Westlngh  Air  Brake... 50 
West  El  &  Mfg  5s-Sec  St 
White   Knob  Mln 10 

Preferred    10 

Worthing  Pump  pref.lOO 


Bid 
3 


15 


91- 


Exc 


S113 
134 
5 


list 
7 


15 
60 


SI334 
1'8 
6 

100 
20 
70 


o 
45 


50 
89 

'8 

*5l9 

*l2 

*38 

115 

84 
30 

4 

9 
55 

95 

30 

200 

599 

3 

15 
120 

41 

85 

80 
Exc 

80 

70 
9I2 


50 

98 

32 

♦     834 

170 

52 
125 

90 

110 

Stk  E 

12 

75 


*2l4 

23s 

13 

17 

*h 

5« 

* 

*.ri. 

85 

85 
145 

*65g 
*2l4 
25 


100 
175 

20 

68 

*1 

75 

*b^S 
21 

20 

65 


10 
55 


60 

95 

1 

55s 
58 
'2 
125 

88 
45 
5 
13 
65 

103 
43 


6 

30 

136 


110 
list 

90 

80 

IOI2 

48 

10 

60 
103 

37 

1112 
ISO 

70 
135 
100 
135 
xUst 

20 

90 


90 
95 

"'6?i 

50 


185 


100 

5^8 

3 
30 
75 


* 

Exc 

1) 

25 

2 

90 

100 

80 

100 

40 

350 

19 

1>2 
30 
100 
3 
18 
75 
396 
Exc 
5   99 
85 
§.--- 


list 
I2 

50 
10 

97 
120 

90 

120 

s45 

390 

II2 

23 
310 

40 

120 

6 

22 

78 
400 
list 
101 
100 


»8l4 


36 

'g's' 

*4'3' 
*40 

70 
73j 

23 
220 

25 

80 

(100 

ilOO 

80 

Exc 

30 


155 
15 


Exc 


'8 


810 

I2I2 

65 

45 

70 
105 
sl05 

60 

48 

80 
8I4 

30 
240 

88" 

104 
104 

95 
list 

33 


165 
30 

lis't" 


II4 


95     100 


•  Per  share.     5  Buyer  pays  accrued  Int      a  Ex-rlghts.     e  Sells  on  Stk.  Ex..  but  not  very  active,    Z New  stock.    n.\omlnal.    J  Sale  price.    zEi-dlv. 
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Inuestmcii^  and  Slailioad  IntcIItgencc, 

RAILROAD    GROSS    EARNINGS. 


The  following  table  shows  the  ^ross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  fi::;ure3  give  the  gross  earnings  for  the  latest  weeic  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  Great  Southern 
Ala  NO*  Tex  Pac. 

N  O  &  N  East.._ 

Ala  &  Vicksburp:. 

Vlcksbura-  Sh  &  P 
AlaTenn  &  North.. 
k  Atcii  rop  &  vS  l'"c. 
Atlanta  &  Charl.._ 
Atlan  Blrm  &  Atl_- 
AllanUc  Coast  Lint 
Baltimore  &  Ohio.. 
Bangor  &  Aroostook 
Belkfonte  Cmtral.  _ 
Brlfisiton  &  SacoR 
ButlRocli  &  Pitts. - 
Buffalo  &  Susq  Ry. 
Canadian  Northern. 

Canadian  Pacllic 

Central  of  Georgia.  - 
Central  of  N  Jersey 
CUatian  Southern.. 
Chesapcal:e&  Ohio. 
Chrstcrfldd  &  I-anc 
Chlcag-o  &  Alton  Ry 
Chic  Gnat  Westiin 
Chic  Ind  &  T.oul^v- 
Chlc  Ind  &  Southern 
Chic  MUw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &  O. 
Chic  Term  Tran  RR 
Cln  N  O  &  Texas  P 
Cincinnati  Northern 
Ciev  Cln  Chic  &  St  L 
Cut  irado  Midland.. 
h  Col  &  South  Sys.. 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Railroad 

Delaware  &  Hudson 
Dtnv  &  Rio  Grande 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  So  Shore  &  Atl_ 

Erie 

Evansville  &  Ter  H 
FalrciiiUl  &  N  E... 
Fonda  Johns  &  Glov 

Georgia  RR 

Georffla  South  &  Fl 
Grand  Trunk  Syst. . 

Gr  Trauk  West.. 

Det  G\-  H  &  Mllw 

Canada  Atlantic. 
Great  Northern 

Montana  Cential. 

Total  system 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Inter  &  Great  North 
a  InteroceanlcCMcx) 

Iowa  Central 

Kanawha  &  Mich._ 
Kansas  City  South. 
Lake  Krie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisville  (fc  Nashv. 
Macon  &  Blrmlng.. 

Mani'tlquc 

Maryland  &  Penn.. 
a  MtxlcanCcntral.- 
a  Mexican  Intevnat. 
a  Mexican  Railway. 
a  Mexican  Southern 

Michigan  Central 

Midland  Vallty 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  M 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt.. 

Central  Branch.. 

Total 

Mobile  Jack  &  K  C_ 
Nashv  Chatt  &  St  L 
fl  Nat  RR  of  Mexico 

Hidalgo  &  N  E_. 
Nevada- Cal  Oregon 

Nevada  Central 

N  Y  Chic  &  St  Louis 


Latest  Cross  Earninas. 


Week  or 
Month. 


— Sec   Sout 

■1th  wk  Oct 
4th  wlc  Oct 
4th  wk  Oct 

August 

Si  ptcmber 

.-\ugust 

August 

September 
September 
Si  pttmber 
October  .. 
.Stptc  mber 
1st  wk  Nov 
September 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
September 
4th  wk  Oct 
St  ptt  raber 
S;  ptembcr 

June 

1st  wk  Nov 
1st  wk  Nov 
— See  New 

August 

September 
S  pti  mbrr 
3d   wk   Oct 
— See  Sout 
— See  New 
— See  New 
September 
1st  wk  Nov 
August 

AU!!USt 

September 

August 

September 
September 
1st  wk  Nov 
1st  wk  Nov 
4th  wk  Oct 
1st  wk  Nov 
September 
See  Rock 
September 
S(  ptember 
September 
a — See  Sou 
1st  wk  Nov 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
October  .. 
October  .. 
October  .. 
1st  wk  Nov 
September 
October   .. 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
September 
September 
— See  New 
— See  New 
September 
September 
Scjitember 
September 
1st  wk  Nov 
October  .. 
October  ._ 

August 

September 
1st  wlc  Nov 
3d   wk  Oct 
3d   wU  Oct 
— Sec  New 
October  .. 
1st  wlc  Nov 
1st  wk  Nov 
1st  wk  Nov 
September 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
Wk   Nov   2 
September 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
September 
— See  New 


Curren. 
Year 


hem  Rail 

129,151 

60,003 

57,274 

3,753 

8,077,118 

3G3.427 

168,850 

2,059,243 

7,465,051 

255,610 

6,470 

5,251 

174,657 

184,126 

241  ,800 

1,573,000 

271,i)00 

2,399,719 

4,375 

2,541,328 

5,567 

1,067,100 

140,692 

102,539 

York  Cen 

5,221,252 

6.525.120 

1,284,027 

37,641 

hern  Rail 

York  Cen 

York  Cen 

216,500 

322,270 

24,047 

87,785 

19,337 

42,287 

145,155 

1,881.951 

447  ,.500 

23,229 

137,967 

61,247 

4,738,989 

Island  S 

1,294 

71,215 

265,778 

thern  Ral 

925,415 

193,818 

48,601 

69,469 

6,470,678 

241,192 

6,711,870 

53,211 

675,800 

287,124 

130,000 

122,180 

65,744 

211,551 

900.946 

York  Cen 

York  Cen 

3,245,306 

45.944 

Dec.U). 

110.899 

911,295 

15,910 

5,737 

37,438 

2,989,8  31 

146,440 

140,200 

23.438 

York  Cen 

123,633 

16,056 

90,896 

249,898 

2,278,658 

791,000 

26,000 

817,000 

33,203 

1,052,546 

279,778 

17,528 

7,284 

8,973 

York  Cen 


Previous 
Year. 


way 

120,803 

54,685 

56,822 

3,628 

7,425,809 

34.")  ,050 

125,735 

1  ,958,388 

7,077,897 

259,262 

5,250 

4,287 

170,444 

149,154 

160,90(1 

1,496,000 

246,300 

2,149,657 

4,040 

2.144,476 

4,051 

911,557 

165,209 

109,619 

tral. 

5,178,555 

6  097,226 

1,279,33,^ 

33.341 

way 

tral 

tral. 

229,869 

270,249 

24,092 

73,514 

20.050 

53.049 

102,578 

1,553.472 

422.900 

23,068 

121.189 

63.176 

4,441,679 

ysteni. 

1,207 

72.724 

248,322 

Iway. 

884.204 

174,775 

36,527 

64,228 

5,919.963 

272,472 

6,192,435 

52.552 

607,032 

4,876,771 

201,000 

112,057 

62  ,473 

201,908 

681.291 

tral 

tral. 


July  1  to  Latest  Date 


Current 
Y-ar. 


1.073 
530 
548 
7 
24,005 
751 
324 

6  064 
22.441 

762 

21 

17 

3,679 

576 

3,791 

29,040 

4,5G:! 

7,500 

54 

7  .598 

15 

12.809 

3.187 

2.192 


,953 
,489 
.621 
.506 
,563 
,327 
,792 
,430 
,261 
,946 
,445 
13;S 
,0  60 
,025 
,200 
,904 
,0  69 
,505 
,531 
,839 
.349 
,426 
,952 
,459 


47,549 
270 

105,300 

938,095 

17,752 

4,005 

32.741 

2,256,447 

147.875 

118,600 

26,164 

tral. 

66,195 

14,831 

76.125 

291.189 

2,088,369 

754,000 

24,000 

778,000 

32,541 

924,716 

259,875 

17,734 

6,365 

6.528 

tral. 


10.342,266 

18,929,222 

3,604.526 

553,805 


660,101 

5,326,602 

41,078 

175,959 
64,197 
83.555 

443,455 

8, 721  ".7 19 

476,592 

1,606,908 

1,322,427 

14,760.145 

4.063 
257.402 
744.666 

17.287.612 

2,339.863 

674,376 

836,566 

22.834.792 

949.701 

23.784.493 

879,177 

1,996,475 

19.917.747 

2,632,682 

2,595,230 

1,183,012 

628,250 

2,654.690 


10.010,952 

155,245 

Inc. 175, 

349,355 

17,983,663 

54,305 

24.871 

66.734 

9.078.490 

3,060,144 

2,412,500 

424,908 


486 

304 

1,588 

4,761 

6,791 

18,004 

655 

18.659 

554 

3.005 

5,776 

363 

145 

23 


846 
469 
134 
880 
607 
,789 
000 
,789 
,497 
596 
661 
,110 
,288 
,702 


Previous 
Year. 


21 


,042,883 

476,503 

503,218 

6.306 

,358  065 

706,589 

242,878 

,706,346 

,803,(83 

685,755 

18,602 

14,346 

,036,276 

431,740 

,799,100 

,704,187 

,208.938 

,807,226 

53,363 

,273,479 

9,872 

.586.094 

,375.876 

.242,230 


9.992.643 

17,550.886 

3,413,878 

523.226 


641,565 

4.686.137 

46.672 

142.010 
57.542 
92,760 

384.721 

7. 50  4"  5.3 .3 

443,487 

1,431,448 

1,230,733 

13,317.381 

3,960 
241,702 
702,763 

16,081,217 
2,105,6.30 

641,801 

768.152 
0,573  425 

064,660 
21,538,085 

825,059 
1,831,164 
18,352.711 
3.083,489 
2,327,752 
1,134,533 

600,095 
2,049,884 


151,209 
794 

314,009 

16.543,304 

57,161 

37  200 

60,776 

6,622.070 

2,724,860 

2,173,900 

374,097 


218,351 
278,666 
420,446 
,998.186 
,877,586 
,653,071 
610,000 
.263.071 
472.738 
,804,495 
,119,680 
359,574 
115,522 
19,454 


ROADS- 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  CC  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Eric 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Ont  ^  Western 
N  Y  Susq  &  West-. 
Norfolk  &  Western. 
Northern   Centi^al.. 

Northern  Pacil'c 

Pacific  Coast  Co 

d  Penn — iiast  P  &  L 

d  West  of  P  &  E. 

Peoria  &  Eastern  .. 

Phlla  Bait  &  Wash. 

PlttsCln  Chic  &  St  L 

Pitts    &   Lake    Erie 

Raleigh  &  Chariest. 

Raleigh  &  Southport 

Reading   Railway.. 

Coal  &  Iron  Co.. 

Total  both  co's.. 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Granele  South. . 

Rock  Island  System 

e  St  L  &  San  Fran 

f  Evansv  &  Ter  H 

Total  of  all  lines. 

Rutland 

St  Joseph  &  Gr  Isl.. 
St  Louis  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  IJne._ 

Sierra  Railway 

Southern  Indiana., 
c  Southern  Pac  Co.. 
Southern  Railway.. 
-Mobile  &  Ohio... 
Cln  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas   Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Pco  &  West- 
Toledo  St  L  &  West 
Torablgbee  Valley.. 
Tor  Ham  &  Bufltalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland.. 
W  Jersey  &  Seash.. 
Wliccl  &  Lake  Erie. 
Wisconsin  Central.. 
Wrightsv  &Tennillc 
Yazoo  &  Miss  Valley 


Latest  Groro  Earn  nrj-. 


Week  or 
Month. 


September 

September 
.September 
September 
September 
September 
September 
September 
September 
September 
September 

August 

September 
September 
September 

August 

August 

Septemljcr 
September 
— See  New 
Septeruber 
October  .. 
— See  New 

June 

September 
.September 
.September 
September 

August 

August 

1st  wk  Nov 

.September 

September 

Sejitember 

September 

— See  New 

August 

— See  Rock 
1st  wk  Nov 

August 

August 

October   .. 
September 
Ist  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
4  th  wk  Oct 
4th  wk  Oct 
1st  wk  Nov 
September 
September 
1st  wk  Nov 
1st  wk  Nov 
September 
October   _ . 
September 
October   . . 
1  St  wk  Nov 
1st  wk  Nov 
September 
1st  wk  Nov 

August 

.August 

Otcober   .. 


Curren 
Y-ar. 


9,035,990 

4  082,327 

498.825 

256.666 

2.553,787 

2,461,252 

271.753 

94,309 

1,407,359 

314,341 

882,116 

899  256 

284,711 

2,975,960 

1,176,519 

6.780.878 

755,960 

14450  8.-)9 

Inc. 

York  Cen 

1.526.490 

3.096.064 

York  Cen 

4,846 

10,099 

3,882,220 

2.928,892 

6,811,112 

188.973 

78,587 

13,126 

5,641.387 

4,522,940 

217,075 

10381412 

York  Cen 

173.612 

Island  S 

209.762 

1.326  305 

42,965 

174,287 

11112422 

1,149.724 

187,091 

165,448 

67,654 

74,087 

43.802 

294,486 

7,4,37 

455,857 

20,008 

80,047 

5,540 

84.676 

6.950,234 

104,598 

552,749 

116,480 

605.408 

134,159 

728  663 

21.306 

838,998 


Previou: 
Year. 

8.430,237 

3,769,846 

465,707 

201,236 

2.277.214 

2,227,016 

261.465 

99,019 

1,197,831 

273,615 

812,462 

845,505 

241,043 

2,596,395 

1,052,519 

5,911   919 

622,106 

13059  859 

859,700 

tral. 

1,414,090 
2,724,624 
tral 

4.316 

8.118 

3,376.224 

2,150.451 

5.526,075 

129,297 

63,900 

11,683 

4,885,262 

3,989,441 

194,204 

9,068.908 

tral . 

153,691 
ystem 

218,274 

1,171  596 

41,361 

141,389 

9,645,584 

1.106,668 

174.417 

155.293 

65,588 

64,411 

41,124 

319.734 

6,357 

458,942 

20,109 

80,047 

3,773 

69,660 

6,271.150 

91.009 

501,552 

103,520 

549.108 

133,861 

677,168 

19.204 

774.961 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Beilefonte  Central 

Delaware  &  Hudson 

Manlstique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  ds  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland   

New  York  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie... 

d  West  of  Pittsburgh  &  Erie.. 

Phlla  Baltimore  &  Washington. 

Pitts  Cln  Chicago  &  St  Louis... 

Rio  GrandeJunctlon 

Texas  &  Pacific 

West  Jersey  &  Seashore ,,. 


Period. 


Mch 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec 

Jan 

Jan 


1     to 


1    to 
1    to 


Aug 

Oct 

Sept 

Oct 

Oct 

Oct 

Sep 

Sep 

Sep 

Sep 

Sep 

Sep 

Sep 

Sep 

Sep 

Sep 

Sep 

Sep 

Sep 

Sep 

Sep 

Oct 

Aug 

Nov 

Sep 


July  1  to  Latest  Datt 


Curren. 
Year. 


27,069,728 

12,023,129 

1.385.976 

740,407 

7,414,891 

7,245,101 

765,565 

273,786 

4,360,550 

894,185 

2,576,129 

1,726,403 

832,793 

8,901,787 

3.612,070 

13.912.343 

1,493,427 

44,573,323 

Inc. 

4,651,795 
11,600,785 


69 
31 

11.734 
8,768 

20,502 
367 
157, 
239 

16,367, 

13.569, 
639, 

30.577, 


808 
163 
376 
541 
917 
231 
152 
250 
672 
911 
873 
460 


320.192 


3,957 

2,617 

83 

635 

34,254 

21,550 

3,907 

3,282 

1,490 

792 

419 

5.554 

26 

1.373 

457 

1.593 

17 

318 

21.192 

421 

10,529 

2,270 

2.237 

2.541 

1  477 

39 

3.027 


209 
167 
187 
119 
658 
008 
780 
183 
,508 
128 
.348 
,285 
,176 
003 
165 
,259 
,923 
,705 
,741 
,852 
,414 
,431 
,239 
,955 
589 
,383 
,760 


Curren' 
Year 


2,203  635 
52,835 

15,016,829 

56,090 

6,383.700 

1,101,460 

74  000,623 

33,612,665 
3,818,513 
2,239,905 

21  248,871 

19,684.870 

2.207.486 

753.590 

11,402,594 
2.280.681 
7.797.151 
9.958.364 

123714772 
/nc.8.25 

12.830,006 

27.542.56 
621  540 

13.948,030 
4,697.891 


Proi'ious 
Year 


24,782 

11,177 

1,408 

537 

6,571 

6.735 

792 

302 

3,771 

811 

2,430 

1.652 

718 

7,526 

3,089 

11.600 

1,185 

38,579 

3,332 


,967 
,682 
.182 
,993 
,666 
,667 
.283 
,418 
,10S 
,056 
.752' 
,875 
,025 
,578 
,270 
,845* 
620 
,223 
.200 


4.227.495 
10.252.842 


26 


58.233 
19.832 
.055,677 
.538,669 
,594,346 
287.673 
125,495 
220,447 
.315.597 
,472.116 
606,680 
.394.396 

296,410 


3,618 

2,351 

79 

5.54 

28,514 

19,812 

3, .501 

3,007 

1,372 

709 

352 

5,127 

22 

1 ,334 

451 

1,512 

15 

263 

18.699 

343 

10,284 

1,945 

2,050 

2,198 

1,291 

39 

2,731 


,845 
,282 
,802 
,425 
,507 
,512 
,283 
.959 
.668 
,337 
,153 
.345 
.446 
,830 
,678 
,092 
,314 
,620 
.499 
,925 
,537 
,102 
.139 
,673 
,337 
112 
,256 


Previous 
Year 


2,036, 

46, 

12.670, 

88, 

5 ,670 , 

1.011 

67,662, 

31.784, 

3,933, 

1,684, 

19.190, 

18.098, 

2.253, 

778, 

10.818 

2,078 

7,316, 

8.565 

108406 

2.500 

11.740 

24.405 

496 

11.730 

4,220, 


362 
587 
565 
339 
500 
72? 
191 
779 
561 
255 
809 
185 
841 
179 
264 
924 
752 
,06* 
072 

905 
,401 
,220 
,833 
691 


AGGEEGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Monthly  Summaries 

Cur'nt  Year 

$ 

15.826.422 

Prev's  Year 

% 
14.483.145 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dee. 

% 

4th  week  Aug    (45  roads) 

S 
+  1.343  277     9.27 

Month  Jan     15)07  (123  roads). 

i 

n.T  ,212,305 

i 

162,623.883 

i 

+  10,588.422 

6.*1 

1st   week  Sept    (42  roads) 

10,203,348 

9,494.861 

+  708,487     7.45 

Month  Feb    1907  (122  roads). 

162  283  992 

152  555.191 

+  9  728  801 

n  OS 

2d    week  Sept    (44  roads) 

10,675,363 

9,882,969 

+  792,394     8.02 

Month  Mch    1907  (118  roads). 

180,539.532 

164,645.009 

+  15,894.523 

9.68 

3d     week  Sept    (44   roads) 

10,831,739 

10.129,558 

+  702.1811    6.93 

Month  April  1907  (118  roads). 

188,130,451 

154.894.748 

+  33,235,703 

21.4& 

4tb  week  Sept    (41   roads) 

13,165,110 

12,153,033 

+  1,012,0771    8.33 

Month  May    1907  (121  road.s). 

195,943,305 

165  800.345'  +30  052  060 

18.12 

1st  weeli  Oct     (44  roads) 

10.550.529 

9.860,692 

+  689.8371    6.99 

Month  June  1907  (121  roads). 

18.1  125,657 

161,235,109    +21,890,548 

13.59 

2d    week  Oct     (44  roads) 

10,889.698 

10.354  093 

+  535,605:    5.17 

Month  July    1907  (116  roads). 

187,069,790 

103  685,258    +23.384,532 

14.28 

3d    week  Oct     (45  roads) 

11,248,141 

10,614,370 

+  633,771     5.97 

Month  Aug    1907  (121  roads). 

197,288  033 

175,726,323    +21,561,710 

12.27 

4th  we-ck  Oct     (47  roads) 

16,942,553 

16,359,665 

+  582,888     3.50 

Month  Sep     1907  (   55  roads)  . 
Montli  Oct     1907  (   56  roads). 

56,317  229 

52,172,480i    +4,144,249 

7.95 

1st   week  Nov    (40   roads) 

10,^2,383 

9.860,980 

+  321.397     3.26 

60,724,491 

57,338.839'     +3,385,652 

5.91 

a  Alexicaa  curreiicv.  l>  liieludos  earnings  of  Gulf  &  Chicago  Oivlsloa.  c  liicludoj  tUo  Llou.-itoii  &  Texas  Cniitral  and  Its  aubsldl  \ry  linos  in  Ijoth 
years.  U  Covers  lines  directly  operated,  c  lacltides  tlie  Chica^ro  &  Eastern  lUbioU  in  both  years,  f  Includes  EvaiisvlIIo  A  Indiana  itR.  ft  Includoi 
earnings  of  Col.  <&  South,,  Ft.  Worth  fc  Denver  City  and  all  affiliated  lines,  exccotln^  frlulty  &  Brazos  Valley  iiU.  fc  Includes  lu  both  yaws  avulao 
of  Denver  Enid  &  Gulf  RR.,  I'ecos  Valley  System  and  Santa  Fe  Prescott  &  Phoeulx  Ky. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first  week 
of  November.  The  table  covers  40  roads  and  shows  3.26% 
increase  in  the  aggregate  over  the  same  week  last  year. 


First  week  of  November. 


Alabama  Great  Southern 

Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia. 

Chicago  Great  Western 

Chicago  Indianap  &  Louisville.. 
Cincinnati  New  Orl  &  Texas  P.- 
Colorado &  Southern 

Denver  &  Rio  Giande 

D  troit  &  Macliinac 

Duluth  South  Shore  &  Atlantic- 
Grand  Ti-unlc  of  Canada 1 

Grand  Tniuli  Western 

Detroit  Gr  Haven  &  MUw.- 

Canada    Atlantic 

Gulf  &  Ship  Island 

Internal  I  &  Great  Northern-. 

Interoccanlc  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mexican  International 

Mineral  Range 

Minneapolis  &  St.  Louis 

Minneapolis  St  Paul  &  S  S  M. 
Missouri  Pacific  &  Iron  Mtn.. 

Crntral  Rranch 

Mobile  &  Ohio 

National  RR  of  Mexico 

Hidalgo  &  NortheasteiTi 

Nevada  California  &  Oregon.. 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  West"m 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie 


Total  (40  road") 

Net  Increase  (3.26%).- 


1907. 

$ 

67.654 

174.657 

241.800 

1.573.000 

271.900 

140.692 

102  ,539 

165,448 

322,270 

447,500 

23.229 

61,247 

925.415 


53,211 
1 30  .000 
122.180 

65,744 
911.295 
146.440 

16,0 

90,896 
249,898 
791,000 

26,000 
187.091 
279,778 

17,528 
7,284 

13,126 
209.762 
.149,724 
294.486 

20,098 

80,047 
552,749 
116,480 
134.159 


10.182,383 


1906. 


$ 

65.588 

170.444 

160,900 

1.496,000 

246.300 

165,209 

109,619 

155,293 

270,249 

422,900 

23,068 

63,176 

884,204 


52,552 
201.000 
112,057 

62,473 
938.095 
147.875 

14,831 

76,125 
291.189 
754,000 

24,000 
174.417 
259.875 

17,734 
6,365 

11,683 
218.274 
.106.668 
319,734 

20,109 

>    80,047 

501,552 

103.520 

133.861 


9.860.986 


Increase.  Decrease. 


s 

$ 

2.066 

4.213 

80  ,900 

77,000 

25,600 

24,517 

7,080 

10,155 

52,021 

24,600 

161 

1.929 

41,211 

659 

71,000 

10,123 

3.271 

26.866 

1,435 

1,225 

14,771 

41,291 

37.000 

2,000 



12,674 

19,903 

206 

919 

1 ,443 

8,512 

43.056 

25,248 

11 

5V,i97 



12.960 

298 

529,426 

208,029 

321,397 

For  the  fourth  week  of  October  our  final  statement 
covers  47  roads  and  shows  3.50%  increase  in  the  aggregate 
over  the  same  week  last  year. 


Fourth  week  of  October. 

1907. 

1906. 

Increase. 

Decrease. 

Previously  reported  (39  roads)  _ . 
Ala  New  Orl  &  Texas  Pacific — 
New  Orleans  &  Northeastern 

Alabama  &  Viclcsburg 

Vicl<s  Shreve   &  Pacific '. 

Chicago  Great  Western 

Chicago  Indianap  &  Louisville. 

Georiia  Southern  &  Florida 

Gulf  &  Ship  Island . 

S 
16,100,393 

129,151 
60,003 
57,274 
250,047 
164,784 
74,087 
63,012 
43.802 

$ 
15.433,470 

120,803 
54,685 
56,822 
359,159 
170,729 
64,411 
58,462 
41.124 

$ 
939.880 

8,348 

5,318 

452 

"  9.676 
4.550 
2.678 

S 

272,957 

109,112 
5,945 

Texas  Central 

Total  (47  roads) 

Net  increase  (3.50%) . 

16.942,553 

16,359,665 

970.902 
582,888 

388,014 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
rapcrted  this  week.  A  full  detailed  statement,  including  all 
roac's  from  which  monthly  returns  can  be  obtained ,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  October  26  1907.  The 
n  »xt  will  appear  in  the  issue  of  November  23. 

Gross  Earn'gs Net  Earnings 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roa^s.                                  $                  $  $                    $ 

Atlanta  ACharl  Air  L. a. Aug       363.427         343,0.50  107.743           93,696 

Mch  1   to  Aug  31 2,203,635      2,036,362  576,417          534.060 

Bangor  &  Aroostook. b. -Sep       255.610         259,262  93,095         103,596 

July   1   to  Sep   30 762,946          685,755  246,553          242,798 

Beilefonte   Central. b Oct           6.470              5.250  2,483              1.122 

Jan    1    to   Oct    31 52,835            46,587  16,181               9,204 

Brl;lgcton  &  Saco  RlverbScp           5,251             4,287  1,970             1,718 

July    1    to  Sep   30 17,133             14,346  7,435                6,169 

Coloiado  &  Southern. b-. Sep    1,269,744      1.092,969  461.645          410.769 

July    1    to   Sep   30 3,574,762      3.207.513  1.178,936      1.102,624 

Fonda  Johns  &  Glov. a. -Sep          71,215            72,724  34.790            37,157 

July   1   to  Sep  30 257,402          241,792  146,132          135.949 

Georgia  South  &  Fla. a-. Sep       173,536  25,996  

July    1    to   Sep   30 533,932  77,188  

Lexington  &  Kastern-b- -Sep          45,944            47.549  16.220            18.087 

July   1   to   Sep   30 155,245          151,209  54,867            63.158 

Long  Island. b Sep           Dec.  10.270  /;rc.  108.104 

July   1   to  Sep   30 Inc.   175,794  />(C.  107.472 

Manistieiue.b Oct            5,737               4,905  1,359      def.4.8]S 

Jan    1    to   Oct    31 56,090            88,339  del. 5, 929            24.031 

Mo  Kansas  &  Texas. b.- St pt   2.278.658      2,088, 36;»  860,652          842,234 

July   1   to  Stpt  .IO 0.791,607      5,877,586  2.685,984      2.271,783 

New  Jersey  <k  New  York.b — 

July     1   to  Sep  30 176,578           134.080  30.458             28,239 

Jan      1   to  Sep  30 400,538          345,629  34,657             50,143 

N  Y  Chicago  &  St  Louis. b — 

July     1   to  Sep  30 2.530,983      2,430,752  740.725          611,259 

Jan      1   to  Sep  30 7,752,004      7,316,751  1,877.380      1,515,019 

N  Y  New  Haven  &  Hartf.b — 

July    1  to  .Sep  30 15,380,497    14,299,619  5,204,593      5,372,047 

Jan      1  to  Sep  30 42,655,504   39,888,356  12.534.091    12.193,398 

N  Y  OntaTi)  &  W  :t.a-S:pt       693,363          715.767  229,571          246,650 

July  1  to  S  pt  30 2,419,766      1.368.642  953.017          924.787 

RDck  Island  System. a-. -Sep   5.641  .387      4,885.262  1.690,495      1.687.488 

.July    1    to   Sep   30 16,367,672    14,315,597  4,319,845      4,720,665 

St  Louis  &  San  Fran. a.Scp   4,522,949      3,989,441  1,002,293      1,411,391 

July   1    to  Sep   30 13,569,911    11,472,116  3,451,054      3,972,276 

Lvansv  &  Tene  H.a..Sep       217.075          194,204  82,700            80,994 

July    1    to   Sep   30 639.873          606,680  208,760          250,300 

Total  of  all  lines. a SeplO, 381,412      9,068,908  2.865,489      3.179,874 

July   1    to  Sep   30 30,577,460   26,394,396  7,979,661      8,943,243 

Southern  Pacific. a S.  pt  1 1 ,1 12,422    c9, 645, 584  3,051,499    c3, 765, 626 

July  1  to  Sept  30 34,254. 658c28  ,514,507  10.062.656cl0  ,806  .279 


Oross  Earn  'gs Net  Earnings 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                              $                     $  $                    $ 
Toledo  Peoria  &  West.b — 

September 116,136          109.332  33,346            29,657 

July    1    to  Sep   30 314,781           313,608  66,306             74,243 

October 122,286           117,961  27,276             31,804 

July   1    to   Oct   31 437,068          431,569  93.582           106,048 

Union  PaclfiC-a Sept   6,950,234    c6, 271, 150  2,5,'<,",502    c3, 142, 897 

July  1  to  Sept  30 21 ,192  ,741cl8  ,699  ,499  8,415,451    c9, 313,688 

Vlrglnl  a  &  Southwest -b.- Sep          97.739            87.623  36,761            27,431 

July   1   to  Sep  30 317,254          252,917  125,202            70,522 

Wabash. b Sep  2,498,899     2,421,820  848,474         827,643 

July   1   to  Sep  30 7,411.060      7,202.702  2.626,560      2.470,269 

a  Net  earnings  heie  given  are  after  deducting  taxes. 

b  Net  earnings  heie  given  are  before  deducting  taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  classifi- 
cation of  earnings  and  expenses  now  required  by  the  Inter-State  Commerc 
Commission. 

Intersst  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  those  charges. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current        Previous 

Year.              Year.  Year.             Year. 

Roads.                                $                      $  $                      $ 

Bangor  &  Aroostook Sep         74,739           64,455  18,356           39,141 

July   1   to  Sep   30 213,883          191,115  32.670            51.683 

Bellefonte   Central Oct               303                 300  2,180                 822 

Jan   1    to   Oct   31 3,030               3  000  13.151               6,204 

Brldgeton  &  Saco  River. Sep               593                 543  1,377              1.175 

July   1   to   Sep  30 1,780               1,630  5,655              4,539 

Colorado  &  Southern Sep       204,952         182,589  2:253,014       «221,647 

July   1   to   Sep   30 610,783          535,068  2-528,315       x527,758 

Mo  Kansas  &  Texas Sept       521,260         487,891  339,392         354,343 

.July  1  to  Sept  30 1,637,909      1,445,812  1,048.075          825.971 

New  Jersey  &  New  Yorlc— 

July    1  to  Sep  30 53.447            15,347  idf.l2,82S         114,556 

Jan    1    to    Sep    30 92,324            46.056  xdf. 53.764            2:8,955 

N  Y  Chic  &  St  Louis- 
July    1  to  Sep  30 508,889          321,106  Z251.606       x292,124 

Jan      1  to  Sep  30 1,160,232          932,400  2:741,568       2:606,658 

N  Y  New  Haven  &  Hartf— 

July    1  to  Sep  30 4,718,235      3,237,686  x3, 575.701   2:2.706,340 

Jan      1  to  Sep  30 11.880,780    11, 184, 2,52  .16,274,400  2:3,202,954 

N  y  Ontario  &  West'-rn. Sept          89.678            73.798  139.893          172.861 

July  1  to  S  pt  30 228,056          220,458  724,961          704,329 

Toledo  Peoria  &  Western — 

September 29,173           23,949  2-8,911              5,708 

July   1   to  Sep  30 77,017            72,688  2:5,996               1,555 

October 23.304            24,016  2-10,412               7,788 

July  1  to  Oct  31 94,716           96,705  2:22,073              9,343 

2:  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Albany  &  Hudson 

nAmerlcan  Rys  Co 

cAur  Elgin  &  Chic  Ry 

Bingham  ton  Ry 

BIrm  Ry  Lt  &  Power 
Brockton  &  PlySt  Ry 
Cape  Breton  Kiec  Co. 
Central  Penn  Trac 
Chail  Con  Ry  Gas&Kl 
Chicago  &  Mllw  F.lec. 
rfChlcago  &  Oak  Park 
Cleve  Palnesvlllc  &  E 
Cleve  Southw  &  Col-- 
Detroit  Jackson  &  Chi 
/Detroit  United  Ry-- 
Duluth  Street  Ry... 
East  St  Louis  &  Sub. 

Kl  Paso  IClcctrlc 

Ft  Wayne  &  Wabash 

Valley  Traction-.. 
Gal-Hous  Electric  Co 
Havana  Electric  Ry. 
Honolulu  Rapid  Tr  & 

Land   Co..     

Houghton  Co  St  Ry.. 
Illinois  Traction  Co.. 
Jackson  Conse;!  TraC. 
Jacksonville  Flee  Co. 
Kan  City  Ry  &  Light 
Lake  Shore  jilectric.  - 
Lex  &  Inter  Rys  Co.  - 
Met  West  Side  F.lev.. 
Milw  Elec  Ry  &  Lt  Co 
MIlwLtHt&TracCo. 
Mo'  treftl  Street  Ry.. 
Nashvlll  Ry  &  Light 
N  J  &H  RRy&Fy  Co 
N  O  Ry  (S»  Light  Co-. 
North  Olio  Trae  &  Lt 
Noi  1  *  Portsm  Tr  Co 
No  Westchester  Lt  Co 
Northwestern  Elev  . . 
Oklahoma  City  Ry. 
Peeksklll  Light  &  RR 
Pensflcola  Hect  Co.. 
Portland  Ry  Lt&PC 
Puget  Sound  Flee  Ry 
Rio  de  Janeiro  Tram 

Light  &  Power 

Rockford  Alntcr'n  .. 
St  Joseph  (Mo)  Ry  Lt 

He«t&  Power  (5o. 
S«io  Paulo  Tr  Lt  &  P. 
S»v«nnah  Flectrlc  Co 

SehTiylklll  Ry  Oo 

South  Side  Elevate d- 
Son  Wisconsin  Ry  Co 
Syraeusr  Rap  Tr  Ry. 
Toledo  Ry»  &  Light. 

Toronto  Railway 

Twin  City  Rap  Tran. 
United  RR  of  San  Fr. 
tTMted  Rys  of  St  L.. 
West  Chester  (Pa)Ry 
Whatcom  Co  Ry&  Lt 


August 

October  .  . 
September 
September 
September 

August 

August 

October    . . 
September 
September 
Octol)er   . . 
September 
September 
1st  wic  Nov 
1st  wlc  Nov 
1st  wk  Nov 
September 
August 

September 

August 

Wk  Nov  IC 

S(  ptember 

August 

September 
September 

August 

September 

September 

September 

October   . . 

jSeptember 

iSepleml.er 

IWkOct    26 

September 

September 

September 

September 

Si  ptember 

August 

October 

August 

August 

August 

S  pt(  mber 
August 

September 
August 

October 

September 
August.  .- 

August 

Octol>er 

September 
September 

May    

Wk   Nov   9 
4th  wk  Oct 

August 

September 
September 
August 


Current 
Year. 


$ 

43  523 
242,281 
139,193 

198",293 
17,327 
23,970 
60,227 
56,731 

111.117 

74,339 

29,370 

75,992 

6,578 

115,742 
16,643 

199,211 
42,130 

125,732 
99,467 
35.345 

32.763 

25.337 

344.966 

13,926 

34,695 

534,923 

96,187 

59,195 

243,474 

338,327 

93,232 

68.292 

150.975 

46  545 

466.160 

185.341 

295,611 

8.700 

168.649 

26.732 

16  760 

21.044 

361,784 

165,079 

564  ,1  60 
64,494 


Previous 
Year. 


$ 

41.522 

230,190 

125,850 

.30,566 

166,472 

17,383 

23,468 

60,768 

51,732 

97,156 

74,331 

29.411 

64.371 


73 
177 

54 

22 
196 

12 
119 
173 

64 

163 

ft317 

930 

12 

31 


,050 
.581 
,417 
,510 
,338 
,881 
,079 
.930 
,790 
,154 
,769 
,606 
,634 
,696 


100.623 
15,326 

177,762 
32.048 

106,275 
83.586 
30.255 

30,885 

25.604 

266.844 

13,490 

27,679 

476.756 

89.023 

61.6;«4 

221,140 

314,0(8 

80,6o7 

61,446 

120.313 

45.125 

441.807 

163.289 

155.558 

7.221 

136.933 

17.473 

14,831 

15,542 

306.371) 

142,603 


Jan.  1  to  latest  date. 


Current 
Year. 


$ 


2,476.379 

1.073.750 
209.830 

1.599,823 
83.2.34 
155.327 
622.116 
531 ,920 
785,400 
703,248 
222,082 
568,891 
&32 1.802 

5.722.681 
716,423 

1,575,973 
317.439 

937,621 

1 ,52b".953 

271.881 
165.829 

2.722,482 
123,716 
261.631 

4.439,982 
721.388 
420.783 

2.257.794 

2.833.616 
635.265 


Previous 
Year. 


2.290 
936 
231 

1 .389 
76 
162 
567 
484 
633 
696 
207 
482 


.059 
.707 
.770 
,303 
.671 
.840 
,917 
,542 
,542 
,245 
,636 
.634 


5.139,931 
651,655 

1,414,945 
243,872 

804,825 

1,S17",427 

258,374 
148,683 

2,163,308 
113.000 
207.304 

3,993.897 
664,805 
394.768 

2.018,409 

2,587,003 
535,040 


53,191 

69,438 

159,152 

59,333 


I 


145,044 

12,230 

102.772 

167,847 

56,867 

151,112 

429,311 

884,121 

9.474 

24,423 


1,146, SO,' 

369.412 

4,456,56( 

1,459,784 

1  ,977,297 

68 ,355 

1,430.592 

169.119 

108.973 


2, 991.00; 


4.592.890 
399.180 

723,61.3 

1.534.758 

393,505 

139.334 

1.655,369 

116.134 

9;t3,122 

834,881 

2,905,991 

5.053.007 


993, .301 

331. G95 

4,218.184 

1,293.351 

1.275,753 

56.382 

1,228,423 

112.038 

95.266 


2.560.349 


338.789 

691.671 

1,479.081 

423.869 

121,876 

1.422.615 

95.402 

802  891 

784.391 

2,603,919 

4.680,784 


8,116,336     7.632.958 
102.738  66.678 

226.5181        173.459 


a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scrantoa 
Ry..  acquired  Jan.  1  1906.  b  Figures  are  from  Feb.  1.  c  These  flgui^s  are 
for  consolidated  company,  d  These  are  results  for  main  line,  f  Now  in- 
•Indes  Rapid  Ry.  Syst.,  sandwich  Windsor  &  Amherstburg  Ry.  and  Detroit 
Monroe  Se  Toledo  Short  Lin*  Ry.     ft  De«ream  (ln«  to  strike  amd  boycott 
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street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  2  1907.  The 
next  will  appear  in  the  issue  of  Nov.  30. 

Gross  Earn'gs • Net  Earnings 

Current        Previous  Current        Previous 
Year.             Year.  Year.  Year. 

Roads.  $  $  $  $ 

Central  Pcnn  Trac  Co-. -Oct          60.227  60,768  8.834  15,004 

Jan    1    to   Oct   31 622.116  567,917  126,769  86,837 

Honolulu  R  T  &  L  Co. b. Sep          .32,763  30,885  16,450  15,026 

Jan    1    to    Sep    30 271.881  258,374  123,596  108.713 

Portland  Rv  Lt  &  P  Co-Sept       361,784  306,370  175,024  118,608 

Jan   1   to  Stpt  30 2,991,003  2,560,349  1,261,999  1,125,760 

Roch  &  Eastern  Rap  Ry-b — 

July   1   to  Sep  30 85,52S  73,255  28,282  29,981 

Schenectady   Railway- b — • 

■       July  1   to  Sept  30 320,471  296,438  76,161  1"''194 

Jan    1  to  Sept  30 819,468  717,368  217,909  114,      9 

Troy  &  New  Eneland-b — 

July  1   to  Sept  30 15,256  16,207  7,075  1,695 

Jan    1  to  Sept  30 27,405  26,456  7,251  4,910 

a  Net  eamingrs  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  arc  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  (He. —  — Bal.  of  Net  E'nps. — 

Current        Previous  Current        Previous. 

Year.             Year.  Year.             Year. 

Roads.                              $                    5  $                     $ 

Honolulu  RT  &  Lt  Co- -.Sep           6,249              5,257  110,682         2:10,348 

•       Jan   1    to   Sep   30 55.386            47,317  174,760          x63,734 

Roch  &  Eastern  Rap  Ry — 

July  1   to  Sep  30 26,217  22,240  x2,142  29,263 

Schenectady  Railway — 

July  1  to  Sept  30 34,904  42,819         2:43,569         2:64,874 

Jan    1  to  Sept  30 97,235         159,018       2:126,019         2:69,132 

Troy  &  New  England — 

July  1  to  Sept  30 2,589  329  2:4,548  1,366 

Jan   1  to  Sept  30 2,973  629  2:4,340  4,281 

X  After  allowing  for  other  Income  received . 
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Annuol  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellarieous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads —  Page. 

Alabama  Great  Southern 1082 

Atlanta  Birmingham  &  Atlantic  1204 

Bangor  &  Aroostook 1206 

Canadian  Northern 1204 

Chicago  Burl.  &  Qulncy.-1079,  1086 

Chicago  Peoria  &  St.  Louis 1140 

Cripple  Creek  Central 1209 

Detroit  &  Mackinac 1206 

Interborough  Rapid  Transit 1080 

Iowa  Central -.1203 

Kansas  City  Southern 1203 

Louisiana  &  Arkansas 1205 

Mexican  Central 1080 

Mexican  Intel-national 1139,  1149 

Minneapolis  &,  St.  Louis 1204  i 

Missouri   Pacific 1139.  1147 

Mobile  &  Ohio 1083 

National  RR.  of  Mexico. -1140,  1151 

Nevada  California  &  Oregon 1207 

New  York  Susq.  &  Western 1205 

Northern  Pacinc 1079,  1087 

Southern  Indiana 1210 

Toledo  St.  Louis  &  Western 1210 

Western  Maryland 1 140 

Wisconsin  Central 1079,  1092 


Industrial  Companies —  Page 

Allis-Chaimers 1081 

Amer.  Cotton  Oil  (approximate 

statement) i 1210 

American  Malting 1141 

Amer.  Shipbuilding  Co.,  Cieverdl208 

American   Typefounders 1141 

Edison  Elec.  111.  Co.  of  Boston-. 1207 

Federal  Mining  &  Smelting 1081 

Independent  Brew.  Co.of  PlttS--1212 

International  Paper 1081 

Lake  Superior  Corporation 1142 

Mersrent haler  Linotype 1142 

Pacific  Coast 1081,  1093 

Pittsburgh  Brewing  Co.. 1212 

.Standard  Milling 1082 

United  States  Finishing 1208 

U.  S.  Reduction  &  Refining 120« 

TI.  S.  Steel  Corp.  (9  mos.) 1140 

Virglnialron  Coal  &  Coke 1208 

Westinghouse  E1.&  Mfg.(6mos.)  1207 

Street  Railways — 

Boston  Elevated 1143 

Mass.  Elec.  Cos.  (controlled  cos.)1210 
Montreal  Street  Ry 1207 


I  Great  Northern  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 

The  full  text  of  the  remarks  of  Chairman  J.  J.  Hill  and 
Presidejit  L.  W.  Hill  is  given  on  subsequent  pages; 
also  the  revenue  and  income  accounts,  the  general  bala:ice 
sheet  in  detail,    &c.,    &c. 

The  usual  comparative  tables  showing  the  operations, 
earnings,  expenses,  balance  sheet,  &c.,  are  as  follows: 

RESULTS  OF  RAILWAY  SYSTEM  PROPER. 

1906-07.          1905-06.           1904-05.  1003-04. 

Average  mHcb  operated.             5.982               5,906               5,723  5,623 

Operations — 

Passengers  carried  (No.)      5,863,024        5,297,288       4,711,234  4,423.551 

Pass,  carried  one  mile. .446, 587. 183   402.066,841    335,524,414  325,743,218 

Av.  rate  per  pass.  perm.     2.375  cts.        2.353  cts.        2.384  cts.  2.378  cts. 

a  Freight    (tons) 20,813,298      19,236,092      17,535,789  14,245,129 

a  Freight  one  mile 5370157882    4933530997    4170160658  3351802089 

a  Av.  rate  per  ton  per  m.     0.769  cts.        0.791  cts.        0.792  cts.  0.893  cts. 

a  Av.  train-load  (tons) .                 549                   530                   522  447 

Earns,  p.  pass.  tr.  mile.         $1.6477           $1.5948           $1.5081  $1.4707 

Earns,  p.  fr't  tr.  mile.-            $4,275              $4,250              $4,200  $4,000 

Gross  earns,  per  mile...            $9,218              $8,681              $7,605  $7,124 

Earnings —                               $                      $                      $  $ 

Passenger .-    10,605,598        9,460,659        8,000,407  7,747,300 

Freight      41,270,192      39,044,732      33.013,722  29,944,300 

Mall,  express,  rents,  &c.      3,268,612        2,770,889        2,511.899  2,365,752 

Total  gi OSS  earnings.-  55,144,402  51,276,280  43,526,088  40,057,352 

Expenses — 

Maintenance  of  way,  &c.  8,024,889  6,4.53,240  5,571,189  5.083,204 

Malnt.  of  equipment..-  5.022,513  4.820,650  3,749,131  3,138,693 

Transportation    16,833,855  12,670,737  10,463,218  10,740,242 

General          2.081.519  1,902.296  1.658,389  1,632,163 

Taxes    2.050,923  1,771,596  1,516.923  1,417,980 

Total  expenses 34.613,699     27.624,519     22,958,850     22.012,342 

P.C.oper.exp.  toearns.  (02.77)  (53.87)  (52.75)  (54.95) 

Net  earnings 20,530.703     30,651,761      20,567.238     18,045,010 

a  Company's  freight  excluded.  C3 


INCOME  ACCO  UNT  OF  GREAT  NORTHERN  RAILWA  Y  COMPANY. 


1906-07. 

Receipts —  $ 

Net  earns,  of  lines  leased 

&  operated   by   Great 

Northern  Ry.  Co 18,563,312 

Int.  on  bonds  owned 306,088 

Dlv.  on  stocks  owned 990.079 

Rental  leased  lines 139,502 

Bills  receivable 1,549 

Rental    of   equip.,    gen. 

int.  and  misc.  Items.-     1.881.581 

Total 21,978.111 

Disbursements — 
Net  rent  St.  P.  M.  &  M. 
Ry  ..East.Ry.of  Minn, 
and  "other  rentals"..      4.080,286 
7%  on  Gt.  Nor.  stock..    10,469.662 

Interest  on  £  loan — —      

Int.  ace't  on  stk.  sub'ns.         337,483 
Funds    for    iinp'ts,    re- 
newals and  equlpm't.     4.934,976 


1906-06. 
$ 


21,520,668 

397,406 

965,247 

123,824 

2,709 

713,117 


1904-03. 
$ 


18.816,731 

392,227 

973,325 

119,851 

4,013 

891.143 


1903-04. 


16 


679,973 
395,896 
751 ,340 
119,751 
1,492 

354,296 


23.722,971      21,197,290      18,302.748 


4,107.095 

9.148,520 

151,875 


4,001,555 

8,693,859 

364,500 


3,973.603 

8,683,925 

212,625 


5,130,910        3,000,000        2,000,000 


Total    disbursements-   19,822,407  18.538,400  16,059,914  14,870,153 

Balance,  surplus 2,155,704  5,184,571  5,137.376  3,432,595 

ENTIRE  GREAT  NORTHERN  RAILWAY  SYSTEM. 

1906-07.  1905-06.  1904-05.  1903-04. 

$  $  $  $ 
Gross  earnings  of  railway 

system  proper 55,144,402  51,276.280  43,526.088  40.057,352 

Gross  earnings  of  other 

proprietary  companies     2.078.897  1,800,381  1.505.997  1,357,452 


Total  earns,  of  system  57,223,299  53,070.661  45,032,085  41,414.f04 

Oper.  expenses  &  taxes.  35,930.77.j  28,076,099  23,863,228  22,895.950 

Net  earns,  of  sy.stem.  21,292,524  24,400.562  21.168.857  18,518.854 

Miscellaneous  income...  2.600.493  1.409,256  1.534.911  973,680 


Total  net  of  system  — 

Deduct — 
Fixed  charges  and  divs. 

on  Kast.  Ry.  of  Minn. 

stock  and  St.  P.  M.  & 

M.  stock a     5.009,080 

Div.onGt.Nor.stk.(7%)  10,409,662 

Interest  on  £  loan 

Int.  on  stocl;  subscrip'ns         337.483 
Fund  for  improvements, 

renewals,  &c 2,000,000 

Fund  for  replacement  of 

equipment 2,934,976 


23,953,017     25,809,818     22,703,768     19,492,534 


5,035,895 

9,148,521 

151,873 


4,930,355 

8,693,860 

364,500 


4,902,403 

8,083,925 

212,625 


Total  deductions 20,751,207 

Surplus   3,201,810 


2,786,292 

2,344,619 

19,407,202 
6,342,616 


3,000.000         2.000.000 


16,988,715 
5.715.053 


15,798,953 
3,693,581 


1907.       1906. 

$          $ 

1905. 

$ 

,044,816  140.981,779 

138,195.487 

,347,524  89,348,373 

86,363,178 

a  After  deducting  the  dividends  received  by  Great  Northern  on  the  St.  P. 
M.  &  Man.  and  on  the  Eastern  Ry.  of  Minn,  stock  owned  by  It. 

CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30. 
(Being  a  Consolidation  of  the  Balance  Sheets  of  that  Date  of  the  St.  P.  M .&  M . 
Ry.  Co.,  Gt.  Nor.  Ry.  Co.,  East  .Ry.  Co.  of  Minn.,  Mont.  Cent.  Ry.  Co., 
Will.  &  S.  F.  Ry.  Co.,  Dul.  W.  &  Pac.  Ry.  Co.,  Seat.  &  Mont.  RR.  Co. 
Park  Rap.  &L.  L.  Ry.  Co.,  Minn.  U.  Ry.Co.,  Minn.  W.  Ry.  Co.,  Dak.  &. 
Gt.  Nor.  Ry.  Co.,  Mont.  &  Gt.  Nor.  Ry.  Co.  and  Dul.  Term.  Ry.  Co.) 

A ssets — 
Cost  of  property  leased  from  St.  P 

M.  &  M.  Ry 145,044,816 

Cost  of  properties  controlled  through 

ownership  of  stcok 94,347,524 

Cost  of  properties  and  securities  owned 

by  the  Gt.  Nor.  Ry.  Co.;  stock  of  L. 

Sup.  Ter.  &  Tr.  Co..  the  S.  C.  & 

West  Ry.  Co.  and  the  Wis.  Cent. 

Ry.  Minn.  Ter.  bonds  (in  all  $183.- 

441,687  June  30  1907,  less  par  value 

of   securities   owned    by    Gt.    Nor. 

Ry.  ($89,213,970  June  30  1907) 
Cost  of  securities  in  hands  of  trustee. 

N.  P.-G.  N.  joint  C.B.&Q.  bonds.  .109.114,310 
St.   P.   M.   &   M.   land  dept.  current 

assets 30,658 

Cash  on  hand 19,810,541 

Due  from  agents 3,015,270 

Due  from  U.  S.  and  Can.  P.  O.dep'ts.         324,408 

Due  from  U.  S.  Transportation 103,592 

Advanced  charges 89,072 

Bills  receivable 4,475,194 

Due  from  co's  and  Inldvlduals 2,990,462 

Material  and  fuel 7,055,210 


_    94,227,717      70,658,727      57.003,769 


109,113,910   109,112,910 


14,366 

13.683,809 

2,266.709 

264,455 

114,658 

67,576 

3,793,664 

3,075,623 

4,031,298 


6,9619 

4,849,771 

1,005,915 

201.897 

37,286 

36,726 

2,813,107 

2,507,933 

3,369,182 


Total 480,628,774  437.414,946  406.224.129 

Liabilities 

Great  Northern  stock  outstanding.. .149,577.500  149.546,050  124.365,625 

St.  P.  M.  &  M.stodlv  outstanding 338.000  347,000  359.500 

Payments  rec'd  on  new  stk.  subscrip's  34.616,212  

Bonds  in  hands  of  public 207,517,939  207,840,539 

St.  P.  M.  &  M.  bonds  redeemed 12.248,400     11,925,400 

St.  P.  M.  &  M.  land  department 30,658  14,366 

Bills  and  accounts  payable 

Audited  vouchers  unpaid 4 

Unpaid  pay-rolls. 2 


,202 
,961 
,635 


277 

386 

830 

23 

047 


2,966,875 

2,085,507 

1,636,805 

913 

762,968 


Unpaid    coupons 1 

Unpaid  dividends  on  Gt.  Nor.  stock. - 

Acci-ued  taxes,  not  due 970 

Rental  olSt.  P.  M.  &  M.,  Dul.  Sup.  & 
W.  Ter.,  East.  Ry.  of  Minn.,  ac- 
crued; less  dividends  on  cos."  stocks 
owned  by  Great  Northern 298,205  302,610 

Accr'd  Int.  on  stk.  subs,  not  due 337,483  

Contingent — 

Add'ns  &  Impts.  by  Gt.  Nor.  to  St.  P. 
M.  &  M.  prop'ty,  paid  for  from 
"Fund  for  Permanent  Improvem'ts 
and  Renewals" 15 

Unexpended  bal.  "Fund  for  Perma- 
nent Improvements  &  Renewals"..     4,879,612 

Fund  to  replace  equipment 6,997,810 

Insurance  fund 444,411 

Surplus  funds  of  proprietary  co's  de- 
posited with  Gt.  Nor.  Ry.  Co 9,878,581 

Miscellaneous 16,942 

Profit  and  loss 28,029,308 


215,655,539 
11,399,400 
6,969 
1.030,000 
1,519,916 
1.523,099 
1,039,737 
530.060 
721,940 


308,875 


,648,151      11,611,716        8.825.424 


6.888.432 

4.251.051 

441,743 

9,172,470 

16,943 

27,603,558 


5.809.684 

1.199.70^ 

389.330 

8.01 5.650 

90.044 

22,767.56» 


.480,628.774   437.414.946   406,224.12» 


Total 

-V.  85.  p.   1209,  1005. 


Buffalo  &  Susquehanna  Railroad  Co. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 
Vice-President  C.  W.   Goodyear,  under  date  of   Buffalo> 
N.  Y.,  Oct.  12  1907,  says  in  substance: 

Scope  of  Report. — The  relations  existing  between  the  Buffalo  &  Susque-  . 
hanna  RR.  Co.  and  Its  affiliated  companies  are  so  close  and  Intei-woven  tliat 
it  Is  deemed  advisable  to  refer  occasionally  throughout  this  r<  port  to  the 
affairs  of  those  corporathms.  In  order  that  a  better  understanding  of  the 
situation  m.ay  be  had.  It  should  be  understr)Od.  however,  tluit  this  r<  por 
trt  at"  onlv  of  the  operations  and  fmanelal  alTaIrs  of  the  BuHalo  &  Susquc- 
1  anna  RR.  Co.,  unless  otherwise  speclflcally  stated. 
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Leases. — In  former  reports  It  was  stated  that  the  plans  appertaining  to 
the  Buffalo  &  Susquehanna  Railway  Co.  contemplated  that,  when  Its  rail- 
road between  Buffalo,  N.  Y.,  and  WellsvlUe,  N.  Y.,  was  completed,  the 
Railway  Company  would  lease  the  physical  properties  of  this  company. 
In  fulfillment  of  this  plan,  a  999-yeai-  lease  has  been  executed,  under  which 
on  June  29  1907  the  railway  company  entered  Into  possession  of  all  the  rail- 
road and  equipment  owned  by  this  company.  As  rental,  the  Railway  Com- 
pany win  pay  to  this  company  an  amount  equal  to  4  %  per  annum  on  both 
IH'eferred  and  common  capital  stock  outstandins  of  this  company,  an  amount 
equal  to  the  interest  accrued  on  the  entire  funded  debt,  and  all  taxes,  organ- 
ization expenses  and  other  charges.  The  articles  of  lease  also  contain  cer- 
tain stipulations  relative  to  a  guaranty  on  the  part  of  the  Railway  Company 
or  the  piinclpai  of  the  funded  debt,  the  liquidation  of  the  current  assets  and 
liabilities  and  final  disposition  of  the  residue,  the  retirement  of  the  funded 
dfebt  at  maturity,  the  issue  of  new  securities  from  time  to  time,  &c.,  &c. 

,  For  some  yeai-s  the  Addison  &  Susquehanna  RR.  Co.  and  the  Welisville 
Cpudersport  &  Pine  Creek  RR.  Co.  have  been  leased  and  operated  by  this 
company.  In  order  to  further  simplify  the  situation,  the  interest  of  this 
company  in  the  leases  of  the  two  companies  named  was  assigned  and  trans- 
fejred  to  the  Buffalo  &  Susquehanna  Rv.  Co.  on  June  29  1907. 

The  Buffalo  &  Susquehanna  Railway  Co.  will  directly  operate,  therefore, 
al).  the  railroad  properties  comprising  the  Buffalo  &  Susquehanna  Railway 
system,  and  all  future  financial  transactions  of  the  Buffalo  &  Susquehanna 
Railroad  will  mainly  consist  of  collection  of  lease  rentals  and  disbursement 
of. the  rentals  so  received  in  payment  of  interest  on  its  funded  debt  and  divi- 
dends on  its  two  classes  of  capital  stock. 

ConsoUdaled  Balance  Sheet. — .A  consolidated  general  balance  sheet  of  the 
Buffalo  &  Susquehanna  Railway  Co..  Buffalo  &  Susquehanna  Railroad  Co., 
WellsvlUe  Coudersport  &  Pine  Creek  RR.  Co.  and  Addison  &  Susquehanna 
Rp.  Co.  is  presented  below.  All  Inter-company  balances  have  been  elimi- 
nated, so  that  tlie  true  financial  position  is  indicated. 

Merger. — The  Southwestern  DuBois  RR.  Co.  was  merged  with  this  com- 
pany on  Feb.  11  1907,  and  on  April  3  1907  the  PlumvlUe  RR.  Co.  was  also 
merged  with  this  company. 

Capital  Stock. — Common  stock  was  issued  Feb.  11  1907  of  the  par  value 
of  832,050,  in  exchange  for  an  equal  amount  of  the  capital  stock  of  the 
Southwestern  DuBois  RR.  Co.,  and  on  .April  3  1907  of  the  par  value  of 
$167,950,  in  exchange  for  an  equal  amount  of  the  capital  stock  of  the  Plum- 
viUe  RR.  Co.  Thus,  at  June  30  1907  the  amount  of  common  capital  stock 
Issued  was  §5,694,400,  of  wlUch  $1,037,500  remains  in  the  treasury,  and  the 
balance,  $4,056,900,  is  owned  bv  the  Buffalo  &  Susquehanna  Railway  Co. 

Guaranty  to  Be  Endorsed  on  Preferred  Certificates  and  Bonds  upon  Request. 
— ^In  accordance  with  the  lease  heretofore  mentioned,  the  Buffalo  &  Susque- 
hanna Railway  Co.  guarantees  to  all  the  holders  of  the  preferred  stock,  now 
Issued  or  hereafter  to  be  Issued,  a  dividend  of  4  %  per  annum  on  such  pre- 
ferred stock,  which  guaranty  will,  upon  request  of  the  owners  thereof  be 
stamped  on  the  certificates  (in  the  form  set  forth  in  the  articles  of  lease)  by 
the  Buffalo  &  Susquehanna  Railway  Co. 

In  accordance  with  the  lease,  the  Buffalo  &  Susquehanna  Railway  1.0 
also  guaranties,  during  the  teiTn  of  the  lease,  the  payment  of  the  interest 
Cwlthout  deduction  for  any  tax)  and  of  the  prlncipii  of  all  the  mortgage 
bonds  and  other  corporate  obligations,  of  this  company,  now  outstanding. 
aad  which  may  hereafter  be  issued,  which  guaranty  will,  upon  request  of 
the  owners  thereof,  be  endorsed  upon  all  such  bonds  (in  the  form  set  forth 
In  the  articles  of  lease)  by  the  Buffalo  &  Susquehanna  Railway  Co. 

Bonds. — During  this  fiscal  year  the  first  mortgage  5  %  bonds  outstanding 
were  reduced  to  8147,000  bv  the  retirement  of  831,500  by  the  sinldng  fund 
and  the  exchange  of  $2,000  for  first  refunding  mortgage  4%  bonds_  1  he 
first  refunding  mortgage  4  %  bonds  outstanding  were  Increased  In  the  sum 
of  $592 ,000.  as  follows:  ,„    „„      ,.~^„,.,. 

To  provide  for  liabilities  Incurred  in  construction  of  PlumvlUe  RR.  -$467 ,000 

To  provide  funds  for  the  purchase  of  new  equipment ^„9'„„„ 

To  provide  for  1st  M.  sinking  fund  and  exchange  of  1st  M.  5s-.      --    ^25  ooo 
The  amount  of  first  refunding  mortgage  4  %  bonds  Issued  at  June  30  1907 
was  $9,462,000,  of  which  $21,000  were  in  the  treasury  and  $41,000  had  been 
purchased  for  the  sinking  fund.  ,,  .       , 

Boad  Operated. — The  changes  during  this  fiscal  year  In  the  mileage  of  main 
track  owned  is  represented  by  an  Increase  of  3.57  miles  of  the  .Southwestern 
DuBois  RR.  and  18.70  miles  of  the  PlumvlUe  RR.,  merged;  less  sundry 
minor  changes  (net)  of  1.22  miles.  The  increase  In  trackage  rights  over 
other  companies'  lines  is  represented  by  the  extension  of  this  company  s 
train  service  over  the  Buffalo  Rochester  &  Pittsburgh  Ry.from  the  connec- 
tion "near  Stanley,  Pa.,  to  the  connection  near  Juneau,  Pa.,  a  distance  of 
15.40  miles;  also  over  .01  miles  of  track  own^-d  by  the  Buffalo  &  Susque- 
hanna Coal  &  Coke  Co. ,  leading  to  their  plant  No.  4  at  Onondaga,  Pa. 

Earnings. ^The  total  gross  earnings  in  comparison  with  the  previous 
year  increased  $331,116,  or  21.74%.  Freight  earnings  increased  $198,174. 
or  14.98%,  and  miscellaneous  earnings  Increased  8130,992.  or  33b. 64%. 
The  number  of  tons  of  revenue  freight  carried  increased  21.53  ,0:  tons  one 
mile  Increased  55.06%.  Freight  earnings  per  mile  of  road  increased  from 
$5,443  to  $5,951.  or  9.33%.  Average  earnings  per  ton  per  mile  of  revenue 
freight  carried  decreased  from  1.155  cents  to  .857  cents,  or  25.80  %. 

Throughout  this  fiscal  year,  and  at  the  present  time,  the  deficiency  of 
available  freight  car  equipment,  in  comparison  with  the  volume  of  traffic 
offered  for  transportation,  has  been  a  very  serious  problem  to  contend  with. 
Recent  tests  indicated  that  there  was  the  equivalent  of  but  73. 4o  %  of  our 
total  freight  cars  on  our  road;  In  other  words,  we  were  contributing  approxi- 
mately 1 .000  cars  for  the  transportation  of  traffic  on  the  rails  of  other  com- 
panies. ,  ^    , 

At  the  present  time  the  tonnage  of  coal  and  coke  transported  over  our 
line  is,  approximately,  one-half  of  the  entire  tonnage  moving,  and  It  is  con- 
fidently expr-cted  that  during  the  next  two  years  the  volume  of  coal  and 
coke  traffic  will  Increase  from  the  present  tonnage  of  about  100,000  tons  per 
month  to  fully  250,000  tons  per  month.  ,  ,       ,.  ^       ,. 

Owing  to  the  deficiency  in  car  supply,  shipments  of  lumber  and  other 
forest  products  are  slightly  less  than  the  maximum  capacity  of  the  produc- 
ing plants  on  our  lines.  „r,^  i.,^„  ^     ,.,,,., 

The  number  of  passengers  carried  Increased  from  307,692  to  343, .*17,  or 
11.58%.  The  number  of  passengers  carried  one  mile  increased  6.30%: 
average  earnings  per  passenger  per  mile  decreased  from  2.779  cents  to  2.646 
cents,  or  4.79%.  ,,  ,  ,        ,      ,     ,     ,,     v. 

The  Increase  In  "miscellaneous  earnings  '  is  occasioned  principally  by  an 
Increase  in  the  rate  of  settlement  for  use  of  cars  while  on  foreign  lines,  and 
by  the  fact  that  the  percentage  of  this  company's  cars  on  foreign  lines  was 
much  greater  than  in  the  previous  year,  as  has  been  heretofore  explained. 

Maintenance. — Compared  with  the  previous  fiscal  year,  'maintenance 
of  way  and  structures  "shows  an  increase  of  $226.49  per  mile  of  main  track 
operated,  or  23.44%,  being  approximately  represented  In  the  proportions 
of  one-fourth  for  Increase  in  wages  and  salaries  and  three-fourths  for  greater 
amount  of  labor  employed.  ,  ,,     , 

Averaae  Cost  for  Repairs  and  Renewals  (.Including  Depreciation). 

1907.  1906.  1905. 

Way  and  structures  per  mile  of  main  track.. -$1,192  83     $966  34     $944  71 

Locomotives,  per  mile  run  (cents) 9.730  8.298  ^'^5 

Freight  cars,  per  mile  run  (cents) h^^l         l^ll         o'n^? 

Passenger  cars,  per  mile  run  (cents) 2.077  1.285         2.001 

BhvsicalCondltlon.— Of  this  company's  243.61  mUes  of  main  track  (ex- 
clusive of  the  WellsvlUe  Coudersport  &  Pine  Creek  RR.  and  Addison  & 
Susquehanna  RR.),  6.62  miles,  or  2.72%,  is  laid  with  85-lb.  rails;  203.12 
miles,  or  83.38%,  Is  laid  with  80-ib.  rails;  4.70  miles,  or  1.93%,  with  70-lb. 
rails;  8.05  miles,  or  3.30%,  with  67-lb.  and  65-lb.  rails,  and  21.12  miles,  or 
8.67  %,  Is  laid  with  60-lb.  rails.  The  roadbed  is  well  drained  and  ballasted 
with  gravel  and  cinders.  ,,,,,,, 

Equipment.— The  equipment  list  does  not  include  In  the  Ust  of  equipment 
owned  by  the  Railway  Company  as  at  June  30  1907  242  coal  cars  (Trust  "B' 
serk«),  which  had  not  been  fully  completed,  but  all  of  which  were  received 
during  the  month  of  July  1907.  As  at  the  close  of  the  fiscal  year,  there  had 
been  ordered  by  the  Buffalo  &  Susquehanna  Railway  Co.,  for  delivery  be- 
tween Oct.  1  1907  and  Feb.  1  1908,  800  coal  and  coke  cars,  200  box  cars 
.and  20  freight  locomotives. 

investments  in  Coal  and  Coke  Companies. — This  company  owns  the  entire 
■capital  stock  of  the  Buffalo  &  Susquehanna  Coal  &  Coke  Co.,  $1,140,000, 
and  all  of  its  $1,240,000  first  mortgage.  There  is,  however,  a  second  mort- 
gage Uen  which,  on  June  30  1907,  amounfd  to  $1,700,000,  all  of  which  was 
in  the  hands  of  the  public.  The  company  owns  lands  and  mining  rights 
estimated  to  contain  120,000,000  tons  of  coal.  On  these  lands,  near  Du 
Bois,  Pa.,  are  sltuat-d  tvTO  modern  shaft  mining  plants,  the  output  of  ^ach 
being  approximately  25,000  tons  per  month;  and  at  Medix  Run,  Pa.,  there 
Is  a  small  drift  mining  plant  now  producing  approximately  5,000  tons  per 
motrth.  During  the  last  two  years  the  company  has  been  constructing  a 
plant  at  Onondaga,  Pa.,  which  Is  now  nearly  completed,  and  which  will 
have  a  producing  capacity  of  about  30.000  tons  per  month.,  The  company 
is  also  con-^tructlng  a  drift  mining  plant  at  Sagamore,  Pa.,  which  will  proba- 
bly be  compl-ted  during  th'-  coming  fiscal  year;  its  producing  capacity  will 
be  fully  1  ">  ■  .000  t""S  of  coal  p^-r  month.  It  Is  confidently  exp.-ct.-d  that, 
\«Ith»the  plaa.;  at  Omondaga  amd  Sagamore  In  op;;ratlon,  the  company  will 


^oon  reach  the  point  where  it  will  be  able  to  pay  all  Its  fixed  charges,  and 
hat  In  course  of  a  few  years  dividends  on  its  capital  stock  may  be  expected. 

The  Buffalo  &  Susquehanna  Coal  Mining  Co.,  with  capital  stock  of  $10,- 
000,  all  owned  by  this  company,  is  purely  an  operating  institution;  there 
are  no  mortgage  liens  on  the  property. 

The  capital  stock  of  the  Powhatan  Coal  &  Coke  Co.  amounts  to  $100,000, 
of  which  this  company  owns  all  except  $700.  This  company  also  owns 
all  the  mortgage  hens  on  the  property,  aggregating  $1,761,559.82.  The 
Powhatan  Coal  &  Coke  Co.  owns  lands  estimated  to  contain  25,000,000 
tons  of  coal.  Practically  the  entire  product  of  the  company  Is  manufac- 
tured Into  coke  at  Its  two  plants,  one  being  located  at  Sykes,  Pa.,  and  the 
other  at  Tyler.  Pa.  Each  of  these  plants  produces  approximately  50.000 
tons  of  coke  per  month.  The  Powhatan  Coal  &  Coke  Co.  Is  earning  and  pay- 
ing the  interest  on  all  Its  obligations. 

On  Jan.  25  1907  the  Inter-State  Commerce  Commission  submitted  a  re- 
port to  the  National  House  of  Representatives,  In  which  the  relationship  of 
this  company  with  the  bituminous  coal  trade  is  stated  very  concisely,  as 
follows:  "The  evidence  shows  that  the  Buffalo  &  Susquehanna  RR,  Co.  has 
no  Interest  in  coal  ands  or  properties,  except  by  stock  ownership  in  other 
corporations,  as  hereinbefore  set  forth.  The  evidence  falls  to  disclose  any 
ownership  by  an  officer  or  employee,  either  directly  or  indirectly,  of  stocS 
in  any  coal  company  or  coal  properties  along  or  upon  the  line  of  said  road 
There  is  a  large  body  of  coal  land  owned  by  persons  other  than  the  railroad 
company,  or  its  subsidiary  companies,  which  remains  undeveloped  and  upon 
which  there  are  no  mining  operations.  The  evidence  does  not  disclose  the 
denial  of  siding  facilities  to  prospective  shippers  on  the  line  of  this  road." 

The  Completed  System. — On  June  29  last  the  operating  department 
assumed  jurisdiction  over  the  entire  mileage  of  main  line  between  Buffalo 
and  Sagamore,  together  with  the  various  branch  lines,  and  hereafter  the 
statements  of  revenues  and  expenses  will  cover  the  operations  of  the  whole 
system.  Arrangements  have  been  closed  with  the  Lake  Shore  &  Michigan 
Southern  Ry.  Co.  and  the  New  York  Cent.  &  Hudson  River  RR.  Co.  for  the 
use  of  their  passenger  terminal  facilities  in  Buffalo.  The  Buffalo  &  Sus- 
quehanna Railway  Co.  will  maintain  Its  own  freight  depot  for  local  freight 
business.  The  business  to  be  Interchanged  with  the  Lake  steamers,  which, 
it  is  expected,  will  assume  large  proportions,  will  be  handled  over  the  com- 
pany's own  terminal  property  at  South  Buffalo.  It  is  expected  to  take 
step^  at  an  early  date  to  build  at  this  point  the  structures  necessary  for  the 
handling  of  the  business  in  question. 

.Although  there  still  remains  Important  work  to  do  in  the  way  of  proc\iring 
more  equipment  and  In  the  reduction  of  grades  and  elimination  of  curves 
on  part  of  the  old  line,  the  railway  company  is  now  in  a  position  to  derive 
revenue  from  practically  Its  entire  Investment.  Under  these  conditions,  it 
should  not  be  long  before  the  expectations  in  regard  to  fne  financial  results 
which  have  been  forecasted  in  previous  reports  should  be  fully  realized. 


Statistics. — The   comparative   operations,.    &c., 

follow: 

1906-07. 

1905-06, 

1904-05. 

1903-04. 

Average  miles  operated - 

256 

243 

172 

1  73 

Operations — 

Pass,  carried  (revenue) - 

343.317 

307,692 

285,106 

298,563 

Passengers  carried  1  mile 

5,450,740 

5,127,794 

4,900.975 

4,827,629 

Av.  rate  p.  pass.  p.  mile. 

2.616  cts. 

2.779  cts. 

2.792  cts. 

2.830  cts. 

Freight  (tons)  car.  (rev.) 

2,527,820 

2,080,056 

1,643,252 

1,327,809 

do     do     onemlle 177,510,853 

114,479,560 

69,523,591 

44,491,861 

Av.  rate  per  ton  per  mile 

0.857  cts. 

1.155  cts. 

1.348  cts. 

1.765  cts. 

Gross  earnines  per  mile. 

$7,253 

$6,266 

$6,551 

$5,580 

Earns,  per  fr't  tr.  mile.  . 

82.32 

$2.66 

$2.15 

$2.20 

Earns,  p.  pass.  tr.  mile. 

52.49  cts. 

33.72  cts. 

62.96  cts. 

62.84  cts. 

Aver,  train-load  (tons)  - 

271 

231 

160 

125 

Earnings — 

S 

$ 

$ 

$ 

Freight 

1.520,975 

1,322,800 

937,135 

785,165 

Passenger 

144,225 

142,486 

136,830 

136,609 

Mall,  express.  &c 

188,657 

57,453 

55,900 

40,922 

Total 

1,853.857 

1,522,739 

1.129.865 

962,696 

Expenses — 

Maintenance  of  way,  &c. 

304,874 

234,849 

162,926 

158,622 

Maint.  of  equipment 

351,780 

262,131 

188,400 

126.824 

Conducting  transporta'n 

542,509 

378,327 

300,564 

252.966 

General  and  taxes 

115,496 

112,220 

101,355 

97,087 

Total 

P.  c.  of  exp.  to  earnings. 

Net  earnings 

Add  other  Income 


,314,659 

(70.91) 

539,198 

189,393 

728,591 


987 

,527 

(64.85) 

535 

213 

137 

613 

753,245 

(66.67) 

376,620 

190.861 


Total 

Deduct — 

Interest  on  bonds 358,406 

Sinking  fund  charges, &c.  36,957 

Estimated     deprec'n    of 

securities  owned 94,871 

Dlv.  on  common. (4)178,976 

do     preferred  (4%)..  160,000 


672,826 

291,390 
7,743 

127,187 

(5)222,845 

130,000 


567,481 

192,337 
2.408 

48,722 

(5)175,900 

120.000 


635,499 

(66.01) 

327,197 

173,894 

501,091 

157.384 
574 


Total 829,211  779,165  539,367 

Balance,  sur.  or def  ...  def.  100  620  def.  106,339    sur.  28,114 


(5)175,900 
120,000 

453,858 
sur.  47,233 


CONSOLIDATED  BALANCE  SHEET  JUNE  30  1907. 

[Buffalo  &Susquehanna  Railway  Company, Buffalo  &  Susquehanna  Railroad 
Company.  Welisville  Coudersport  &  Pine  Creek  RR.  Co.,  Addison  & 
Susquehanna  RR.  Co.] 


Assets — 
Road  and  property. 
Equipment,   including  equity 

in  trust  equipment- _. 

Bonds  and  mtges.  of  other  cos. 

Stocks  of  other  companies 

B.  &S.  RR.  lstM.4%  ref.bds. 
B.   &  S.  RR.   1st  M.  4%  ref. 

bonds  with  trustees  of  .slnlc. 

funds  (par  val. $41, 000), cost 
B.  &S.Ry.  lstM.4H%  bonds, 

issued  but  pledged 

Fuel,  material  and  supplies 

Cash  with  sinking  fund  trustee 
Cash  for  new  equip,  not  rec'd^ 
Cash  to  pay  coUat.  trust  notes. 

Cash  on  hand  and  In  transit 

Ca.sh  to  pay  Interest  due 

Due  from  agents  &  conductors 

Accounts  receivable 

Miscellaneous 


-23,538,357 

3,800,648 

3,001,560 

1,200,001 

21,000 


40,084 

829,000 
219,036 
103,498 
318,732 
111,600 

94,230 
223.620 

32,651 
476,81.5 
123,332 


LlahilUles —  S 

B.  &  S.  Ry.  common  stock. ..10, 000, 000 


B.  &  S.  iJfl.  preferred  stock 
B.  &  S.R;/. 1st  4I2S  outstanding 

Pledged  to  secure  collateral 

trust  notes 

B.  &  S.  RR.  1st  5s  outstand'g. 
B.  &S.RR.  1st  ref.  4s  outst'g. 

Held  in  treas.  for  refunding. 
Equipment  trust  5s,  series  A.. 
Equipment  trust  5s,  series  B._ 
Advance  payments  for  1st  4}^s 

not  delivered 

Collateral  trust  notes 

Bills  payable  due  1909 

Unpaid  pay-rolls 125 ,079 

Int.  due  on  funded  debt 223,620 

Accounts  payable 328,338 

Bills  payable  due  1907. 30,000 

Accrued  Int.  on  funded  debt..        53,550 

Accrued  sinking  funds 19,357 

Accrued  taxes 38,104 

Other  accrued  liabilities 43,141 

Special  reserves 23,434 

Reserve  for  replacem't  of  equp.  416,940 
Res.  for  malnt.  of  way  &  struc.  57,114 
Res.  tordepr.ln  value  of  Invest.  314,042 
Surplus 378,471 


4,000,000 
5.171,000 

829,000 
147,000 
9,441,000 
21,000 
827,000 
540,000 

57,975 
749,000 
300,000 


Total 34,134,166 


Total 34,134,166 

— V.  85,  p.  525. 

Western  Maryland  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 

President  B.  F.  Bush,  under  date  of  Baltimore,  Md.,  Oct. 

16  1907,  writes  in  substance: 

General  Results. — The  relatively  small  Increase  In  net  earnings  for  the  fiscal 
year  ($174,065),  as  compared  with  the  increase  in  gross  ($798,361),  was 
due  to  conditions  existing  particularly  In  the  first  half  of  the  fiscal  year  and 
referred  to  in  the  last  annual  report  as  affecting  the  results  of  operations  at 
the  close  of  the  preceding  fiscal  year;  viz.:  pending  work  of  revision  of 
physical  properties,  hampered  by  weather  conditions,  resulting  In  conges- 
tion in  traffic,  and  the  increased  cost  of  labor  and  materials.  These  con- 
ditions were  somewhat  emphasized  in  the  beginning  of  the  late  fiscal  year 
by  our  inability  to  secure  free  interchange  of  equipment  with  connecting 
lines,  and  consequent  embairassment  in  operations  and  increased  expense. 
A  marked  improvement  In  the  situation.  In  the  most  of  these  respects,  was 
realized  toward  the  close  of  the  year,  and  continues  to  be  reflected  In  present 
operations,  as  the  publislieii  appro.ximate  results  for  the  period  already 
elapsed  during  the  current  year  have  Indicated. 


Nov.  16  1907.] 
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DuiinK  the  year  a  much  larger  volume  of  coal  and  coke  tonnage  was 
hanilleil  by  the  company  to  Its  tidewater  termiuais.  .  in-  volume  ol  traffic 
BO  handled  Is  now  constantly  expanding,  with  the  result  of  a  longer  haul  on 
the  company's  rails,  fuller  use  of  Its  terminal  facilities  and  more  active  and 
protitable  movement  of  Its  equipment.  The  number  of  miles  run  per 
system  ear  per  day  has.  In  consecjuence,  Increased  4.16  miles.  Since  the 
close  of  the  fiscal  year  about  three  additional  miles  per  day  have  been 
added  to  this  average  movement. 

The  miscellaneous  Income  of  $110,397  above  stated  Includes  $100,000  In 
dividends  received  by  the  company  as  the  holder  of  all  the  capital  stock  of 
the  George's  Creek  &  Cumberland  RR.  Co..  the  acquisition  of  which  Is 
hereafter  referred  to.  The  decrease  In  other  items  is  represented  by  changes 
In  classllicatlon  of  accounts  and  profits,  realized  from  disposing  of  assets 
disconnected  with  the  property,  reported  In  the  accounts  of  the  previous 
year. 

The  decrease  In  net  profits  of  coal  and  allied  departments  was  due  en- 
tirely to  decreased  earnings  from  real  estate,  the  earnings  from  the  coal 
department  proper  showing  an  Increase. 

The  work  of  development  at  the  mines  Is  progressing  favorably,  and  It  Is 
expected  that  there  will  be  secured  before  the  close  of  the  present  calendar 
year  a  material  and  sustained  Increase  of  output. 

The  decrease  In  rentals  of  leased  lines  as  compared  with  last  year  Is  ap- 
parent rather  than  real,  being  partly  represented  by  Interest  on  bonds  of 
proprietary  companies,  formerly  accounted  as  rental  of  leased  lines  but  now 
Included  In  fixed  Interest  charges,  the  property  of  these  lines  having  been 
conveyed  to  the  Western  Maryland  RR.  Co.,  as  stated  In  the  annual  report 
for  the  last  fiscal  year.  The  balance  represents  a  reduction  In  the  net  earn- 
ings of  the  Baltimore  &  Harrlsburg  Ry.  Co.,  which,  under  the  lease,  are 
payable  as  rentals. 

This  report  covers  the  first  full  year  of  operation  of  complete  and  con- 
nected properties  of  the  system — a  year,  therefore,  of  maximum  fixed 
charges  with  but  the  Initiation  of  the  system  business,  which  the  large  capi- 
tal expenditures  were  Intended  to  provide  for  and  develop.  Under  these 
conditions  the  result  of  operation  Is  a  surplus  of  $10,964,  the  Increase  of 
net  earnings  during  the  early  part  of  the  year  not  having  kept  pace  with 
the  rapid  Increase  of  fixed  charges  and  only  overtaking  these  charges  In 
the  latter  part.  The  Increase  of  net  and  gross  earnings  shows  every  evi- 
dence of  a  continuance;  and  It  is  believed  that,  with  the  culmination 
during  the  year  In  the  advance  of  fixed  charges,  the  surplus  over  all  fixed 
charges  will  continue  to  grow,  as  Is  Indicated  by  the  results  of  the  opera- 
tions of  the  first  quarter  of  the  current  year  (September  estimated) ,  which 
show  a  sui-plus  over  the  proportion  of  all  fixed  charges  applicable  to  that 
period  of  $81,680. 

Capital  Expenditures  During  the  Year.  Aggregating  $4,691,957. 
Construction  and  Kqulpment. — Baltimore  to  Klklns  and  Durbln: 

finishing  road  from  Big  Pool  to  Cumberland:  double-tracking 

Fulton  Station  to  Kmory  Grove,  and  rebuilding  other  portions 

of  the  road,  new  shops.  &c $1,402,017 

For  rolling  stock  and  car  floats  purchased 1,259,874 

New  rolling  stocli  and   car  floats  purchased — Coal  mining  de- 
partment, construction  and  development  work 213,759 

Investments — Capital  stock  of  George's  Creek    &   Cumberland 

RR.    Co 1,816,307 

Increase  of  $4,644,242  In  Liabilities  to  Meet  Aforesaid  Capital  Expenditures. 

Collateral  loans $2,252,834 

Obligations  Incurred  In  the  purchase  of  equipment 1,176.408 

First    mortgage    boilds 2,942,000 

Less  $690,000  used  to  discharge  bond  loan  reported 

last  year  and  $1 ,037.000  used  as  collateral  to  loans_$l. 727,000 — 1,215,000 

The  difference  between  the  total  of  these  Items  ($4,644,242)  and  the  ex- 
penditures above  enumerated  was  furnished  from  current  resources. 

The  Important  Items  of  mainline  construction  and  improvement  above 
stated  as  aggregating  $1,402,017.  Include  $288,395  expended  In  the  final 
work  upon  the  Cumberland  Kxtenslon  (which  was  opened  to  traffic  In  the 
latter  part  of  the  preceding  fiscal  year) ,  In  the  completion  of  the  reconstruc- 
tion of  the  main  line  between  Big  Pool  and  North  Willlamsport  and  in  the 
completion  of  the  tidewater  terminals  at  Baltimore;  $556,372  expended  upon 
the  double-tracking  of  the  main  line  between  Baltimore  and  Emory  Grove; 
$416,413  expended  In  Improvements  on  the  main  line  and  reconstruction 
on  the  Second  division,  or  Grettysburg  line,  and  $140,850  expended  In  con- 
stnictlon  of  shops  and  their  equipment. 

All  construction  work  on  the  Cumberland  Extension  and  in  the  revision 
of  the  line  from  Big  Pool  to  North  Willlamsport  (13  miles)  has  been  finished, 
and  a  maximum  of  operating  economy  over  the  76  miles  included  in  these 
stretches  has  been  secured.  The  improvements  on  the  Second  division. or 
Gettysburg  line, have  secured  a  profitable  use  of  this  line  with  Its  lower 
giades  for  eastbound  movement  and  in  the  handling  of  coal  traffic  to  the 
tidewater  terminals,  and  secure  In  practical  effect  a  double-track  operation 
from  the  Blue  Ridge  to  Baltimore. 

No  development  requiring  additional  outlay  of  capital  upon  its  railways 
has  been  undertaken  by  the  company  since  Its  last  annual  report,  and  its 
capital  expenditures  are  now  almost  e.itirely  confined  to  the  work  on  shops, 
Baltimore-Emory  Grove  double-tracking  and  yard  extensions,  referred  to 
as  pending  in  the  last  annual  report.  This  work  Is  in  an  advanced  stage 
and.  except  as  to  short  sections  of  the  double  track,  involving  features 
which  may  be  deferred  without  loss  of  necessary  present  efficiency,  will  be 
completed  at  an  early  date  at  an  estimated  additional  expenditure  of  not 
more  than  $119,400,  an  amount  which  the  present  business  Indicates  will 
be   provided   for  from   surplus  earnings. 

Acguisition. — All  of  the  capital  stock  of  the  George's  Creek  &  Cumberland 
RR.  Co.  was  purchased  during  the  year,  and  the  amount  above  stated  in 
this  connection  represents  its  cost  and  the  outstanding  obligation  of  the 
company  on  this  account.  This  railroad,  32.59  miles,  extends  from  the 
city  of  Cumberland  through  the  Cumberland  Narrows,  dividing  into  two 
lines,  one  running  north  to  the  Pennsylvania  State  line  and  the  other 
traversing  the  coal  terrltoiy  known  as  the  George's  Creek  region.  The 
property  Is  more  than  self-supporting;  its  surplus  earnings  from  existing 
traffic  (capable,  it  Is  believed,  of  large  extension  In  Its  operation  as  a  part  of 
the  Western  Maryland  System)  much  more  than  cover  Interest  on  the  cost 
of  purchase,  and  It  contributes  a  large  and  profitable  volume  of  new  traffic 
to  this  company's  main  line.  The  terminal  facilities  of  this  property  at 
Cuinberland  supplement  those  of  this  company,  and  Its  line  affords  the  only 
available  outlet  through  the  Cumberland  Narrows  for  the  shortest  and  best 
connection  of  the  Western  Maryland  System  with  Pltt.sburgh  and  the  West. 

Collateral  Loans. — -The  collateral  loans  made  to  provide  for  capital  ex- 
penditures were  rendered  necessary  by  financial  conditions  affecting  your 
company  In  common  with  practically  all  of  the  lallway  companies  of  the 
country.  With  an  Improvement  of  these  conditions  the  company  may 
.iustly  expect  to  realize  In  the  sale  of  Its  collateral,  prices  beyond  Its  obllga 
tlons  thus  secured. 

ROLLING  STOCK  JUNE  30. 


-  Locomotive  s- 


Pasf'cnger      Freight 


1907_ 
1906. 
1905. 


Freight.  Pass'ger.  Switch.  Equipm't.  Eguipm't. 

-      125               31                6  131                6,224 

.      105               39               8  124               5,920 

89              34              5  124              4,439 


Road 
Service 

523 

472 

381 


FREIGHT  AND  PASSENGER  STATISTICS — YEARS  ENDED  J  UNE  30 


1907. 

543.08 
1.082.828 
1,676.590 

70,912 
2,014,601 


Miles  of  road  operated 

Mileage  of  revenue  passenger  trains.. 

Mileage  of  revenue  freight  trains 

Mileage  of  revenue  mixed  trains 

Passengers  carried  (number) 

Passengers  carried  one  mile 47,221,988 

'Passengers  carried  per  mile  of  road.  86,952 

•Average  revenue  per  pass,  per  mile.  $.01903 

•Passenger  earnings  per  mile  of  road.  1.987.34 

Passenger  earnings  per  train  mile .93547 

Tons  of  freight  carried  (number) 6,810.027 

Tons  carried  one  mile  (number) 648,554.263 

Tons  carried  per  mile  of  road 1,194.215 

Average  revenue  per  ton  per  mile .00676 

•Freight  earnings  per  mile  of  road..  8.104.40 

•Freight  earnings  per  train  mile 2.51864 

•Gross  earnings  per  mile  of  road $10,312.38 

•Gross  earnings  per  train  mile 1.97872 

•Operating  expenses  per  train  mile..  1.26534 

•Net  earnings  per  mile  of  road 3,717.92 

Percentage  expenses  to  earnings 63.947 


1906. 

543.62 

1,117,063 

1,354,640 

41,912 

1,9S0,012 

45,715,348 

90,229 

$.01917 

2,061.35 

.90114 

5,375.249 

495.064.764 

977,114 

.00728 

7.133.94 

2.58814 

$9,477.94 

1.91043 

1.19175 

3,565.47 

62.381 


1905. 

486.76 

1,088,956 

1,050.791 

44,834 

1,831,093 

41,590,304 

87,042 

$.01903 

1,979.52 

.83424 


359,297,554 

751.952 

.00762 

5.740.14 

2.50337 

$8,162.59 

1.78535 

1.10610 

3,105.10 

01.959 


CLASSIFICATION  OF  FREIGHT.  ' 

(Total,  6,810,027  tons  in  1906-07;  5.375,249  Ions  in  1905-06 .> 

Agrlc.  Animals     Products  of  Mines— ■ — -      Forest       M/rs   &  . 

Prod.  &c.  An.Coal.  Blt.Coal.  Coke.  Misc.  Products.  Merch.  , 
1906-07. .261,200  70,993  418,917  2,941,847  595,860  316,233  1,043,711  1,161,266, 
1905-0(i..207,727  89,627  303,533   1,684,171  552,136  343,036  1.099.717   1,095,302, 

COMPARATIVE  INCOME  ACCO  UNT  FOR  YEARS  ENDED  J  UNE  30.  • 


1906-07. 

Freight  earnings. $4 ,387 .206 

Passenger  earnings 898,575 

Mall.- 45,537 

Express 75,335 

Milk 50,018 


Miscellaneous  , 


•The  results  obtained  for  Items  "per  mile  of  road"  for  1907  are  computed 
on  an  average  mileage  op>erated  of  543.08  and  for  1906  of  506.60. 


Total  earnings 

Malnt.  of  way  &  struct. 
Maint.  of  equipment  ... 
Conducting  transport'n 
General  expenses 


Total  oper.  expenses. 
Net  earnings  from  oper. 
Less — taxes 


143,784 

$5,600,455 

$609,025 

720,588 

2,101,633 

150,082 

$3,581,328' 

$2,019,127 

148,650 


1905-06. 

$3,606,087 

876,426 

45,477 

62,232 

47,950 

163,922 

$4,802,094 

$497,478 

595,371 

1,761,933 

140,829 

$2,995,611 

$1,806,483 

110,072 


1904-05. 

$2,738,569 

795,220 

43,418 

56,051 

45,005 

221,986 

$3,900,249 

$479,880 

446,251 

1,387,147 

103,293 

$2,416,571 

$1,483,678 

95,851 


1903-04. 
$2,496,199  , 
781,333  ■ 
42,192 
47,035  ' 
42,760  ^ 
223,578 

$3,633,097 

$433,817 

449,687 

1,233,134 

126,793 

$2,243,43t 

$1,389,666 

79,783 


Net  earns,  after  taxes.  $1,870,477     $1,696,411      $1,387,827     $1,309,883 
Add — Other  Income 110,397  82,072  60,997  102,848 


Net  Income— railways  $1,980,874     $1,778,483     $1,448,824     $1,412,723 
Add     profits     coal    and 

other  departments...         674,677  720,044  428,311  511,723 


Total  net  Income $2,655,551 

Interest  on  bonds $2,227,142 

Rentals  leased  lines,  &c.  107,069 

Interest  on  loans 310,376 


$2  498,527 

$1,966,840 
171,553 
108,619 


$1,877,136  $1,924,446 

$1,357,197  $l,242,9t 
277,452  242,41,'- 

36,390  38,66 


Total  charges $2,644,587     $2,247,018     $1,671,039 

Surp.  overall  charges.         $10,964         $251,509         $206,097 
CONDENSED  BALANCE  SHEET  JUNE  30. 


$1,524,003 
$400,4E3B 


1907. 
Assets —  S 

Cost  of  property.. 52,800,630 

VV.M.TldewaterRR  2,402,295 

Cherry  Run — Cum- 
berland exten  ..  6,918,935 

Co.al  &  Iron  Ry...       716,323 

Equip..  lmpt.,&c.   8,293,564 

Coal  lands  and  de- 
velopment  4,068,165 

Treasury  securities  8,784,886 

Cash  &  cash  items.      522,051 

Accts.  and  bills  rec. 
(Incl.  coal  sales 
accounts) 1,117,574 

Due  from  agents  & 

conductors 104,303 

Due    from   foreign 

Roads  (balance).      450,957 

Material  &  supplies      603 ,  108 

Accts. with  prop.cos  2.484 


1906.       1 
$         I     LlabUitUs— 
52,528,245 ICommon  stock  ...15 

2.438,866 1  Bonded  debt 58, 

I  Sundry  stat.  loans. 

6,831,573  ICoUateral  loans...  4 

716,338 (Equipment  loans  .   1 

5,742,450  JTlme    notes    aect. 

purch.  coal  lands 

4,454,406 1  Vouch.  &  pay-rolls 

0,216,429 1  Interest  &  rentals. 

317,429 1  Bills  &  accts.  pay. 

[Accounts    for    ad- 

1     justment  (bal.). 

925,480  I  Interest,  rentals  & 

1     taxes  (accrued). 

l42,1101Flrst  M.  bond  loan 

lAects.   with   prop. 

395,4771     cos.  (balance).. 

661,791  IProflt  and  loss 

1 


1907. 

S 
685.400 
562,616 
465,473 
,878,625 
,176,408 

.146,699 
,143.802 

186,787 
549.400 

6,800 

612,603 


I 

,030,661 


1906 

S 

15,685,400 

65,654,394 

91,264 

3,000,000 


2.078,730 
1.017,020 

25,662 
303.738 

77,670 

681,864 
690,000 

25.393 

2.039,463 


Total  assets 87,445,275  81,370,599|     Total  llabllltles.87.445.275  81.370.599 


X  After  deducting  Potomac  Valley  RR.  sinking  fund,  $156,259  In  1907  and 
$122,481  In  1906.— V.  85,  p.  1140,  1006 

Toledo  St.  Louis  &  Western  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 

This  company  is  controlled  by  the  Hawley  interests, 
which  also  control  the  Minneapolis  &  Bt.  Louis  and  Iowa 
Central  roads .—(V.  85,  p.  1203,  1204,  1215,1216).  Since 
the  end  of  the  year  the  company  has  acquired  a  majority 
of  the  stock  of  the  Chicago  &  Alton  RR.  Co.  President 
T.  P.  Shonts  says  in  substance: 

Capitalization.  &c. — The  capital  stock  and  funded  debt  as  of  June  30 
1907  remains  the  same  as  at  the  last  annual  repoit. 

Securities  in  Treasury. — We  have  In  our  treasury  the  following  T.  St.  L. 
&  W.  RR.  Co.  securities:  Prior  lien  bonds,  $450,000;  preferred  stock,  474 
shares,  $47,400;  common  stock,  50  shares,  $5,000.  We  also  own  $230,000 
lirst  mortgage  4%  bonds  of  the  Detroit  &  Toledo  Shore  Line  RR.  Co., 
which  are  Included  In  the  balance  sheet  in  the  item  of  "Investment  and 
advances,  D.  &  T.  Shore  Line  RR."  at  valuation  of  $195,500,  or  85% 
par  value. 

Financial  Results. — After  payment  of  charges  and  a  dividend  of  2  %  on 
preferred  stock,  calling  for  $200,000.  there  was  added  to  surplus  from  the 
operations  for  the  year  $445,067.  Compared  witli  last  year  gross  earnings 
decieased  $23,086,  or  0.55%;  operating  expenses  decreased  $212,871,  or 
7.06%,  and  net  earnings  increased  $189,785.  or  15.96%. 

Freight  tonnage  increased  358.836  tons,  the  items  of  tonnage  showing  the 
largest  increase  being  corrr,  other  mill  products,  fruits  and  vegetables, 
anthracite  coal,  bituminous  coal,  ores,  pig  and  bloom  iron,  and  miscel- 
laneous, while  the  items  showing  the  largest  decrease  are  flour,  hay.  diess 
meats,  other  packing-house  products,  lumber  and  bar  and  sheet  metal. 
Average  earnings  per  ton  mile  decreased  0.01  mills. 

Net  earnings  per  mile  of  road  (exclusive  of  taxes)  were  $3,059.  as  against 
$2,638  last  year,  and  were  the  highest  In  the  history  of  the  company. 

Maintenance.  &c. — The  following  materials  were  used  in  maintaining 
main  and  side  tracks:  57.124  miles  of  new  75-lb.  rail;  84,881  cross-ties  put 
In  main  track:  33,759  cross-ties  put  in  side  tracks,  making  a  total  of  118,640 
tics;  465,216  feet,  board  measure,  switch  ties  put  In  sidings  and  switches 
87.6  miles  of  track  ballasted,  being  71 .5  miles  of  gravel.  7.3  miles  of  cinder 
and  8.8  miles  of  .stone;  2,913  feet  of  61  'A-Vo.  rail  put  in  sidings  to  replace 
lighter  section;  8.21  miles  of  new  sidings  and  extensions. 

Capital  Expenditures. — During  the  year  there  was  expended  and  charged 
to  ■■equipment"  and  ■■construction"  accounts  $1,511,672.  chiefly  as  follows: 


750  new  box  cars $760,630 

500  new  gondola  cars 456,745 

Inc.weight  of  rail  in  main  line    36,516 
Reconsti-uctlon  of  bridges.  _      44.777 


New    tracks    and    extensions 

&  Improv'ts  In  old  tracks.. $59, 343 

Additional  right  of  way 14,233 

New  terminals  at  Toledo 87,529 


CLASSIFIED  STATEMENT  OF  TONNAGE. 


Fiscal 

Year — •        AgrUul. 

1906-07 542,029 

1905-06 509,903 

1904-05 440,303 


— Products  (tons)  of 

Animals.       Mines.        Forests.         Other. 

1,263,935  242,340  1,169,767 
835,183  266,542  1,133,005 
848,286      219,329  851,990 

474,144      186,021  728,404 

239,804  tons 


182,213 
296,215 
276,449 
216,729 


1903-04 484,741 

In  1906-07  ■other' 
4,751;  bar  and  sheet  metal,  291,100  tons,  decrease  31,481. 


Includes  iron  and  steel  rails. 


Equipment 
June  30 — 

1907 

1906 

1905. 

1904 

OPERATIONS 
Operations — ■ 

Passengers  carried 

Passengers  carried  1  ni_. 
Earn,  per  pass,  per  mile. 
Pass.  earn,  per  train  m. 

Tons  freight  carried 

Tons  fielght  car.  1  mile. 
ICarn.  per  ton  per  mile 


Locomotives. 

95 

103 

100 

....  86 

EARNINGS, 

1906-07. 

614,876 

28,717.209 

1.793  cts. 

74.16  cts. 

3,400,284 

669.934,227 

0.514  cts 


Freight  earn,  per  train  m.  $2.42 

Aver,  tons  per  train  mile  470.0 

Gross  earnings  per  mile. aL3[$9, 278 


Passenger 
Cars. 
41 
41 
41 
40 

EXPENSES 

1905-06. 

672.610 

29.477,552 

1.763  cts. 

74.27  cts. 

3.041.448 

674,113,132 

0.515  cts. 

$2.05 


Frolght 
Cars. 
3.768 
2.706 
2,907 
2,990 


Total, 
all. 
3,400,284 
3,041,448 
2,636,357 
2,090,129 

Increase 


Other. 

103 

85 

66 

48 


AND  CHARGES. 


i  v^     398.1 
.^E  $9,330 


190405. 

773.788 

41,704,693 

1.566  cts. 

89.41  cts. 

2.636,357 

535.955,341 

0.542  cts. 

$1.67 

308.3 

$8,398 


1003-04. 

771,998 

28,779,218 

1.946  cts, 

78.88  cts, 

2,090,120 

450,902,693 

0.570  cts. 

$1,63 

286.4 

$7,414 
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Earnings — 
Freight 

Passenger 

Mall,  express  and  mlsc. 


1906-07. 

$3,445,402 
547.016 
189,547 


1905-06. 

$3,468,593 
549.066 
186,492 


1904-05. 

52,907.468 
682.893 
194,803 


1903-04. 

$2,568,593 
584,381 
188,674 


TotaleamlngS $4,181,966      $4,205,051      $3,785,164      $3,341,648 


Expenses — 
Maintenance  of  way,  &e. 
Maintenance  of  equlp't. 
Conducting  transport 'n. 

General  expenses 

Taxes    


$554,663 
488,767 

1.454.842 
304.883 
133,443 


$558,145 

558,287 

1.615.474 

284.120 

125.592 


Total  expenses §2 ,936 .598 

Per  cent  exp.  to  earn (70.22) 

Net  earnings 1,245,368 

Other  Income 33,837 


Total  income 

Deduct — 

Interest  on  bonds 

Other  Int..  discount.  &c. 
Preferred  dividend  (2  %) 


Total 
Surplus 


$1,279,205 

$596,875 

37.263 

•200,000 

$834,138 
445.067 


$3 
1 

141.618 

(74.71) 

.063,433 

26,265 

$1,089 

$596 
20 

698 

875 
,500 

$511,984 

476.505 

1,579,728 

282,883 

128,609 

$2,979,709 

(78.72) 

805,455 

23.646 

$829,101 

$583,750 
72,740 


$468,641 

435,126 

1,267,929 

254,477 

118.350 

>2, 544. 524 

(76.15) 

797.124 

4,969 

$802,093 

$575,000 
3,149 


$617,375 
472,323 


$656,490 
172,611 


$578,149 
223,945 


•Deducted  from  profit  and  loss  account,  but  here  shown  for  simplicity. 
GENERAL  BALANCE  SHEET  JUNE  30. 


1907. 

A  SS6tS~~'  S 
Cost  of  road,  &C-. 37, 884,060 

Material  &  supplies  275,861 
Inv.  and  adv.  De- 
troit .Shore  Line 

RR JS02.400 

Treasury  securities  s/502.400 

Cash 237,820 

Agts.  &  conductors  206,010 

Cos.  &  Individuals.  375,890 

U.S.P.  O.Dept_.  16.214 

Suspense  accounts.  86.071 

Miscellaneous 7.075 


1906. 
$ 

36,868.861 
374,194 


265,070 

497.400 

221,47fi 

233. !M9 

222,945 

lfi.95j 

57.577 

7,026 


I     LlabllUlcs — 

(Stock,  common 

I  Stock,  preferred  .. 

[Bonds 

I  Renewal  funds 

I  Equip,  trust  certs- 

i  Taxes  accrued 

I  Interest  accrued _. 
1  Vouchers  payable  . 

I  Pay-rolls 

|.\gcnts'  drafts 

I  Cos.  &  Individuals 
|. Surplus 


1907. 

$ 

10,000,000 

lo.ono.ooo 

16,500,000 

22,136 

950,000 

64,495 

79,250 

273,790 

137,183 

112,122 

92,381 

z2, 162. 444 


1906 

S 

10,000,000 

10,000,000 

16,500,000 

206,568 


64,495 

65.000 

328.986 

129.958 

97.091 

134,590 

,178,765 


Total  assets 40,393,801  38,765,453|     Total  llabUitles. 40,393,801  38,765.453 


xSee  text  above,  y  Includes  5450,000  prior  lien  bonds,  $47,400  preferred  stock 
and  55,000  common  stock,  z  The  total  profit  and  loss  surplus  June  30  1906  was 
$1,178,765;  this  has  been  credited  with  the  surplus  for  1900-07.  8445,067;  al.so  the 

ncreased  value  of  company's  holdings  of  Detroit  &  Toledo  Shore  Line  securities, 
$537,785;    sundry  adjustments.   $826;    aggregating  a  total  as  per  balance  sheet. 

2.162,444.— V.  85,  p.  795,  532. 

Southern  Indiana  Railway  Company. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
The  report  contains  only  tabular  matter,  which  permits  of 
comparison  with  earlier  years  as  follows: 


Main  

Line—  80-Zft. 

1907--mlles33.37 
1906_. miles  2.79 
1905__mlles  2.79 
1904_. miles  2.23 

June  30 — • 

1907 

1906 

1905 


DESCRIPTION   OF  PROPERTY. 


-Steel  Rails- 


70-11). 
186.58 
176.89 
167.55 
134.49 


60-1&.  Total. 

26.45  246.30 

26.45  206.13 

26.45  196.79 

29.64  166.36 

■ Locomotives 

4  drivers.  6  drivers. 


-Ballast- 


Bridges 
Stone.  Gravel.  Cinders,  on  line 
102.69  133.56  2.31  7.84 
102.38  94.74  2.31  6.70 
102.41  85.07  2.31  7.00 
96.30  64.35  0.79  4.92 
■Cars 


11 
11 
11 


30 
30 
30 


Pass. 
29 
29 
27 


Freiaht. 
5, 835 
5,872 
5,872 


Other. 
91 
93 
90 


OPERATIONS  FOR  FISCAL    YEARS  ENDING  JUNE  30. 


1906-07. 

Miles  operated  June  30--  237 

Operations — 

Passengers  carried 498.267 

Passenger  rate  per  mile-  2.36  cts. 

Earns,  per  ton  per  mile-  1 .15  cts. 

Tonscanled  one  mile.--  84.810,353 

Average  train -load  (tons)  318.79 

Earnings  from —  $ 

Passenger 202,732 

Freight 974,837 

Express  and  mall 22,969 

Other    451.363 

Total  earnings 1,651.901 

Expenses — 

Maintenance  of  way,  &c.  204,564 

Malnt.  of  equipment 214,885 

Conducting  transport'n.  475,516 

General  expenses 70,711 


1905-06. 
197 

487.615 

2.61  cts. 

0.94  cts. 

98,718,989 

322.81 

$ 

211,874 

923,377 

18.371 

302,728 


1904-05. 
197 

445,447 

2.27  cts. 

1.06  cts. 

88,616,388 

323.76 

$ 

198,771 

938,205 

17,293 

226,686 


1903-04. 
166 

426,827 

2.68  cts. 

1.09  cts. 

80,217,320 

277.97 

$ 

190,590 

872.483 

17.228 

213,280 


1.456.350         1.380,955        1,293,581 


164,030 

184,422 

455,017 

62,414 


168,427 

150,679 

419.197 

59.970 


186,364 

135,395 

366,099 

50,959 


Total  expenses 

965,676 

865.883 

798,273 

738,818 

Per  cent  op.  exp.  to  eara. 

(58.46) 

(59.45) 

(57.80) 

(57.11) 

Net  earnings   __     

686,225 

590,467 

582,682 

554,764 

Dividends  received 

10.030 

36 

9 

Total  income 

696,255 

590,503 

582.091 

554,764 

Deduct — 

Interest  on  bonds 

415.683 

367,087 

257,972 

182,914 

Other  interest--    

29,018 

2,838 

7,784 

7,178 

Taxes    

83,143 

64,802 

43,317 

39,736 

Rental 

38,573 

17,500 

17,500 

17,500 

Dlv.  on  pref .  stock  (5  %)  Pi 

•ef. retired 
566,417 

Pref.  retired 

50,000 

25,000 

Total  charges  &  divs- 

452,227 

376,573 

272,328 

Surplus 

129,837 

138,276 

206,118 

282,436 

GENERAL  BALANCE  SHEET  JULY   1. 

1907. 

1906. 

I 

1907. 

1906. 

Assets —                        5 

$ 

LiabllUles— 

S 

S 

Road  &equipm't_16.5S0.237 

16,538,862 ICommon  stock  _. 

-11,000.000 

11,000,000 

Stocks  and  bonds-   5.905,398 

5,552,848  First  mortgage  4s 

.   7,528,000 

7,528,000 

Materials  and  fuel,       172.337 

171,139  Gen.  mtge.  bonds 

.   3,009.000 

2,160,000 

Bills  receivable-.-      512.000 

553.610 

'Kqulpmont  notes 

.       814.495 

999,308 

Advances  to  RRS-         

89,6401  Bills  payable 

.       572.416 

704,167 

To  coal  company       

10,792 ICurrent  accounts 

.       317.062 

172.625 

Cash  &  curr.  acctS-      366,549 

107,573  1  Int.  on  bonds  accr 

-       148,487 

143,467 

Unearned  interest 

6.0531  Real  est.  encumb' 

s        

99 

Chic. So. contingent        

233,125 

1  Profit  and  loss 

Total _ 

.    ♦147,061 
-23,53'6.521 

*89,726 

Total 23,536,521 

23.030.517 

23.030.517 

*  The  surplus  .Tune  30  1906,  89,726.  as  above,  was  credited  with  the  surplus  on 
the  operations  of  the  year  1906-07,  8129,838,  and  miscellaneous  Item,  $11,  and 
charged  with  sundry  items  written  off,  aggregating  $20,014,  and  discount  on  lionds 
$52, .500.  leaving  total  surplus  June  30  1907  as  per  bala,nce  sheet,  $147,061. 
—V.  85,  p.  1212.  865. 

United  Fruit  Co. 
(Report  for  Fiscal  Year  ending  Sept.  30  1907.) 
The  full  text  of  the  remarks  of  President  Andrew  W. 
Preston,  aflFording  many  particulars  regarding  the  property 
and  its  business,  and  also  comparative  income  account  and 
balance  sheets  for  two  years,  will  be  found  on  subsequent 
pages.  Further  facts  compiled  from  the  report  will  be  given 
next  week.— V.  84,  p.  1433. 


American  Cotton  Oil  Company. 

(Report  for  Fiscal  Year  ending  Aug.  31  1907.) 

The  remarks  of  Chairman  George  A.  Morrison,  with  bal- 
ance sheet  and  profit  and  loss  account,  will  be  found  on  .sub- 
sccjuent  pages.  The  list  of  subsidiary  companies  remains 
unchanged  from  last  year.     See  V.  77,  p.  1872. 

The  following  comparison  for  four  years  has  been  prepared 
for  the  "Chronicle." 

PROFITS  AND  DISBURSEMENTS. 

1906-07.  1905-06.  1904-05.  1903-04. 

$  $  $  $ 
Net  profits  above  all  in- 
terest,  administration 

cxps.,  deprec'n,   &C--      2,367,263  1.393,537  1,015,382  844.835 

Dividends  on  common--        a  below.  (2)404,742  (1)202,371  (1)202,371 

Dlvs.  (6%)  on  preferred         611.916  611,916  611,916  611,916 

Surplus    1.755,347  376,879  201,095  30,548 

Previous  surplus 67,244,490        7,053,232        6,975,808        7,001,897 

Totalsurplus 8,999,837        7,430,111        7,176,903        7,032,445 

a  Action  on  common  stock  dividend  deferred  in  Nov.  1907.  See  V.  85, 
p.  1210.  b  After  deducting  difference  resulting  from  sale  of  Inactive  prop- 
erties, viz.,  $185,621. 

BALANCT  SHEET  A  UGUST  31. 

1907.  1906.  1905.  1904. 

Assets^                                     $  $  $  $ 

Re al estate,  &c..  &c 13,424,707  13,175,673  12,935,210  12,650,420 

Cash    1,638,626  1,506,391  627,949  721,059 

nils  &  acc'ts  receivable-      3,031,607  3,016,927  2,537,987  2,465,615 
Proflucts,  raw  material, 

&c.,  available 4,208,304  3.404,495  4,386,927  3,416,953 

Good-will,  patents,  &C--    14,595,033  16,164,759  16,417,967  16,562,425 

Total  assets 36,898,277     37,268,245     36,906,040     35,816,472 

Common   stock 20,237,100  20,237,100  20,237,100  20.237,100 

Preferred  stock 10,198,600  10,198,600  10,198.600  10,198,600 

Debenture   bonds 5,000,000  5.000,000  5,000,000  3.000,000 

Bills  payable 1,125.000 

Commercial  accounts---  1,137,869  1,103.095  943,261  736,193 

Accrued  Interest 18,750  18,750  18,750  11,250 

Dividends 305,958  710,700  508.329  508,329 

Total  liabilities 36,898.277      37,268,245      36,906,040      35,816,472 

— V.  85,  p. 1210. 

The  Pullman  Company. 

(Report  for  Fiscal  Year  ending  July  31  1907.) 

President  Lincoln  furnishes  the  following  information: 

The  year  shows  an  Increase  of  over  10  %  In  the  number  of  passengers 
carried  and  over  7  "o  in  the  number  of  miles  run. 

The  total  mileage  of  railways  covered  by  contracts  for  the  operation  of 
the  company's  cars  was  195,250.  The  value  of  the  manufactured  product 
of  the  car  works  for  the  year  was  $37 ,019, 627,  and  rentals  were  $216,790, a 
total  of  $37,236,417,  against  $28,103,149  for  the  previous  year.  The  aver- 
age number  of  names  on  the  pay-rolls  at  Pullman  for  the  year  was  9,051, 
and  wages  paid  $6,907,817,  making  an  average  of  $763  for  each  person 
employed.  The  total  number  of  persons  employed  in  all  departments  was 
25,308,  and  the  wages  paid  during  the  year  was  $15,906,041.  The  number 
of  employees  for  the  previous  year  was  24 ,028  and  the  wages  paid  during  that 
year  $14,546,786. 

The  resalts  for  several  years  are  as  below.  No  balance 
sheet  is  furnished  (but  see  V.  83,  p.  1467.) 

1906-07.  1905-06.  1904-05.  1903-04. 

Passengers  carried  (No.)    18.020,379  16,253,947  14,969,219  13,312,660 

Total  revenue $32,186,013  $29,588,642  $26,922,023  $24,788,738 

Disbursements — 

Operating   expenses $17,388,741  $15,344,740  $13,884,983  $12,254,160 

Depreciation  of  cars,  &c.     2,421,597  2,609,422  2,331.476  2,318,874 
Paid  other  sleeping  car 

associations 749,342  744.421  651,010  554.095 

8%  dlv.  on  capital  stock      7.476,878  5,919.984  5,919,982  5.919.976 

Total  disbursements- -$28 .036. 559  $24,618,567  $22,787,451  $21,047,105 
Surplus $4,149,455      $4,970,075      $4,134,572      $3,741,625 

The  total  accumulated  surplus  July  31  1906  was  $27,122,020;  deducting 
the  36%  stock  dividend  paid  Nov.  30  1906,  calling  for  $26,015,255,  leaves 
$1,106,765;  adding  $4,149,455  suiTslus  from  operations  of  the  year  ending 
July  31  1907  makes  total  accumulated  surplus  July  31  1907  $5,265,220. 
Capital  stock,  $100,000,000:  net  assets,  $105,256,220. — V.  84,  p.  697. 


CENER'\L   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Anthracite  Coal  Roads. — Production  of  Coal. — The  produc- 
tion of  anthracite  coal  by  the  several  companies  for  the  month 
of  October  1907  and  the  ten  months  ending  Oct.  31  is  re- 
ported as  follows: 

October.- — 10  Mos.  end.  Oct. 31 — 

1907.              1906.  1907.  1906. 

Philadelphia  &  Reading- - -1 ,350,493  1,158.014  11,658,563  9,242,696 

Lehigh  Valley 1,076.865          983,609  9,648,455  8,318,541 

Central  RR.  of  New  Jersey.     739,578         683,640  7,209,362  5,644,058 

Delaware  Lack.  &  Western.     906.593          831.519  8,625.262  7,576,442 

Delaware  &  Hduson 595,955          437.423  5,503,507  4.279.581 

Pennsylvania 490,236         464,415  4.781.541  3,892,291 

Erie 620,766          593.116  5,975,884  4,603.653 

Ontario  &  Western 235.365         232.132  2,258,893  2,023.152 

Total 6.015.851      5,384,768      55,661,467      45.580.414 

— V.  85.  p.  653.  344. 

Atlantic  Coast  Line  RR. — Listed.- — The  New  York  Stock 
Exchange  has  listed  $383,000  additional  first  consolidated 
mortgage  fifty-year  4%  bonds,  issued  on  account  of  addi- 
tional rolling  stock,  making  the  total  listed  to  date  $43,524,- 
000.— V.  85,  p.  850,  468. 

Boston  &  Worcester  Street  Ry. — Bonds  Authorized. — The 
Massachusetts  Railroad  Commissitm  has  authorized  the  com- 
pany to  issue  $300,000  20-year  43^%  bonds,  to  provide  for 
floating  debt  incurred  for  improvements,  additions,  &c. 
On  Nov.  7  the  company  had  outstanding  $2,025,000  stock; 
$1,610,000  of  an  iissue  of  $2,500,000  1st  M.  41/38  due  1923, 
and  $106,000  divisional  bonds. — V.  85,  p.  1143,  863. 

Central  of  Georgia  Ry. — New  Directors  .—On  Nov.  12  Oak- 
leigh  Thome  and  Marsden  Perry,  who  last  spring  bought  the 
company's  entire  capital  stock,  resigned  and  were  succeeded 
by  William  Nelson  Cromwell  and  J.  W.  Castles.     It  is  cux- 
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rently  rumored  that  the  stock  held  by  Messrs.  Thorne  and 
Perry  has  been  taken  over  by  the  Harriman  interests,  and 
the  fact  that  Mr.  Cromwell  is  Mr.  Harriman's  attorney  and 
Mr.  Castles  is  President  of  the  Guaranty  Trust  Co.,  in  which 
Mr.  Harriman  is  a  director,  is  thought  to  lend  support  to 
this  idea.— V.  85,  p.  1082,  1004. 

Chartiers  Railway. — Merger. — The  shareholders  will  vote 
Nov.  19  on  the  proposition  to  merge  the  company  into  the 
Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Railway  Co. — - 
V.  84.  p.  390;  V.  85,  p.  159. 

Chicago  Railways. — Modijied  Plan. — The  reorganization 
committee,  consisting  of  L.  C.  Krauthoff  (Chairman),  G.  W. 
Wiekersham,  John  C.  Hately,  William  T.  Fen  ton  and  Sey- 
mour Morris,  with  H.  A.  Dow  as  Secretary  (Room  226, 
Marquette  Bldg.,  Chicago),  announces,  under  date  of  Nov. 
11,  by  advertisement  on  another  page,  to  the  holders  of 
securities  of  the  following  companies: 

North  Chicago  City  Ry.  Co..  Chicasro  Passenger  Ry.  Co., 

Chicago  West  Division  Ry.  Co.,  West  Chicago  Street  Railroad  Tun- 
North  Chicago  Street  RR.  Co.,  nel  Co., 

West  Chicago  Street  RR.  Co.,  Chicago  Union  Traction  Co., 

that,  at  the  request  of  and  after  extended  conferences  with 
the  holders  and  representatives  of  a  large  majority  in  inter- 
est of  the  securities  of  the  above  mentioned  companies,  a 
modified  plan  of  reorganization  and  readjustment,  dat(^d 
Oct.  15  1907,  has  been  formulated  and  approved  by  Hon. 
Peter  S.  Grosscup  and  Prof.  John  C.  Gray.  A  "general 
bondholders'  committee,"  appointed  by  the  representatives 
of  the  various  trustees  under  the  outstanding  mortgages, 
certifies  that  this  modified  plan  embodies  the  unanimous 
conclusions  of  the  committee,  and  accordingly  recom- 
mends it  for  acceptance  by  all  holders  of  securities  men- 
tioned therein .  The  exigencies  of  the  situation  and  the  great 
danger  of  serious  loss  to  the  security  holders  make  it,  in  the 
opinion  of  the  committee,  imperatively  necessary  that  every 
security  holder  should  at  once  deposit  his  securities,  in  ac- 
ceptance of  the  plan,  and  that  those  who  have  heretofore 
made  deposits  under  the  plan  of  Aug.  9  1907  should  give 
directions  for  the  transfer  of  such  securities  to  a  deposit 
under  said  modified  plan.  The  following  are  the  members 
of  the  "general  bondholders'  committee,"  with  the  bonds 
they  represent: 

James  N.  Wallace.  Chairman,  President  of  Central  Trust  Co.  of  New  York — • 
West  Chicago  Street  RR.  consol.  ."«. 

E.  D.  Hulbert.  Vice-President  of  Merchants'  Loan  &  Trust  Co.,  Chicago — 
North  Chicago  City  Ry.   1st   M.  4s. 

Henry  A.  Blair,  Chicago — North  Chicago  City  Ry.  2d  M.  4 '4s. 

Chauncey  Keep,  Chicago — Chicago  West  Division  Ry.   1st  M.  iViS. 

C.  S.  W.  Packard.  President  of  Pennsylvania  Co.  for  Insurances  on  Lives  & 
Granting  Annuities,  Philadelphia — North  Chicago  Street  RR.  1st  M.  5s. 

George  P.  Hoover.  Vice-President  of  Harris  Trust  &  Savings  Bank,  Chi- 
cago— North  Chicago  Street  RR.  refunding  41-2S. 

Wm.  H.  Henkle,  Secretary  of  Illinois  Tiust  &  Savings  Bank,  Chicago — 
West  Chicago  Street  RR.  1st  M.  hs. 

L.  S.  Owsley.  Chicago — Chicago   Passenger  Railway  consol.  5s. 

William  A.  Mason,  of  Mason,  Lewis  &  Co.,  Chicago — West  Chicago  Street 
Railroad  Tunnel  1st  M.  5s. 

Deposits  of  securities  under  the  modified  plan  on  or  before 
Nov.  25  1907  and  agreements  from  depositors  under  the  plan 
of  Aug.  9  1907,  assenting  to  said  modified  plan  and  agree- 
ment, will  be  received  at  the  Harris  Trust  &  Savings  Bank, 
depositarj',  204  Dearborn  St.,  Chicago,  or  the  Farmers' 
Loan  &  Trust  Co.,  sub-depositary,  22  William  St.,  New  York. 
Modijied  Plan. — The  following  is  a  summary  of  the  modi- 
fied plan  of  reorganization  and  readjustment — ■ 

Authorized  Issue  of  Securities. 
First  Mortgage  20- Year  5%  Bonds,  to  be  Issued  only  to  pro- 
vide funds  to  comply  with  requirements  of  ordinance  con- 
ceiving rehabilitation,    &c Limited  to  amount  so  required 

Consolldatin  (or  Second)  Mortgage  20-Year  Gold  Bonds,  rideem- 
able  at  p  ir  and  accrui  d  Interest  on  any  Interest  day. 
Total  Issue  not  to  exceed  (except  only  in  the  contingencies 

stated  below  In  note  "x  ) a;$37,500,000 

of  which  Series  A r$15,900,000 

S  -rles  B xl& ,900 ,000 

Series  C,  annunl  '^Inklngfund  S250,000  If  earned. 

beginning  with  year  ending  Auc:.  1  11(08 t4, 700,000 

Of  the  $15,000,000  Series  A  bonds,  $6,767,200  are  reserved 
for  use  only  as  collateral  to  6%  5-year  notes,  authorized  to  be 
Issued  to  amount  not  In  excess  of  $5,000,000  for  payment  of 
real    estate    mortgages,    receivership    and    reorganization    ex- 
penses.    AH  other  consolidated  bonds  of  said  three  series  bear 
Interest  at  4%  until  Feb.  1  1912  and  thereafter  at  5%. 
5- year  6%  Collateral  Notes    redeemable  at  par  on 
or  after  .1  years  from  date  (secured  by  pledge  of 
consolidated  bonds  as  above  stated)    not  to  ex- 
ceed       $5,000,000 

Capital  Stock $100,000 

The  capital  stock  Is  to  serve  as  a  basis  for  the  Issue  of  Participation  Cer- 
tificates, representing  In  all  265,100  equal  parts,  of  which  Series  1  Includes 
30,800  parts;  .Series  2  Includes  124,300  part-;;  .Series  3  Includes  60,000  parts; 
Series  4  Includes  50,000  parts.  Series  1,  2  and  3  an?  entitled,  in  tho  order 
of  priority  named,  to  cumvilatlve  dividends  of  $8  for  each  part  for  each 
and  every  year  be-glnning  with  the  year  ending  Aug.  1  1908,  and  In  the 
distribution  of  capital  to  $100  for  each  said  part.  Series  4  Is  entitled  to 
any  remaining  profits  or  capital  distributed. 

X  The  Issue  of  consolidated  mortgage  bonds  may,  under  certain  restric- 
tions, be  altered  as  follows:  (n  There  is  outstanding  $4,390,127  of  Indebted- 
ness which  the  plan  makes  exchangeable,  dollar  for  dollar,  for  Series  C 
bonds.  This  Indebtedness  includes  judgments,  promissory  notes  and 
receivers'  eertllicates,  and  Is  divided  as  follows:  West  C'.ilcago  Street  RR., 
$1,090,000;  North  Chicago  Street  RR.  $2,316,000;  Chicago  Union  Trac- 
tion Co.,  $984,127.  In  ease  any  holders  thereof  dissent  from  the  plan 
and  obtain  decrees  requiring  payment  in  cash.  Series  A  l>onds  may  be  issued 
In  addition  to  the  $15,900,000,  but  only  to  the  extent  necessary  to  provide 
funds  to  that  end,  and  the  Issue  of  Series  C  bonds  rest  rv<  d  fe)r  such  Inelebti  el- 
ne'ss  shall  thereupon  be  canceled.  (2)  A  further  amount  of  Series  A  bonels, 
but  not  exceeding  In  all  $2,000,000,  may  be  Issued  If  necessary  to  enable 
the  company  "to  complete  Its  purchase  of  any  of  the  street  lallway  proper 
ties  or  to  otitaln  or  preserve  Its  possession  thereof.  "No  such  adelltlonal 
Issues,  however,  can  be  made  wltheiut  the  appioval  of  the  trustees  uiieier 
the  eonsollelated  mortgage.  (3)  A  portion  of  the  aforesalel  lndebteelne\ss 
($4,390,127)  Is  secured  by  pledge  of  $294,000  Chicago  Passenger  Ry.  bonds 
— additional  to  $1,306,000  outstanding — and  of  $138,000  West  Chicago 
Street  RR.  consols.  The  holders  of  such  Indebtedness  have  the  option  of 
receiving  either  Series  C  bonds  as  above  provleled,  or,  havlng'first  acquired 
title  to  the  collateral,  to  Scries  B  bonds  In  exchange  therefor,  and  for  such 
purpose  Series  B  may  be  Increased,  bv  not  exceeding  $294,000. 

The  annual  sinking  fund  of  $250,000  beginning  Aug.  1  1908  for  Series  C 
bonds    Is  cumulative,  and  If  In  any  year  the  amount  named  Is  not  earned. 


the  dellclency  must  be  met  out  of  earnings  of  subsequent  years  before  the 
payment  of  dividends  on  any  of  the  participation  certlticates.  If  bonds  of 
Series  A  and  B  are  Issued  In  place  of  Series  C  (under  terms  of  foot  note  x 
above)  this  sinking  fund,  after  redemption  of  all  of  Series  C  bonds,  shall 
continue  in  force  until  such  additional  bonds  shall  have  been  redeemed. 
Dlvldenels  on  participation  certificates  Series  2  are  limited  to  54  on  each 
certificate  ($497,022  16  for  the  series)  so  long  as  more  than  50  %  of  Seiles  C 
bonds  remain  outstanding,  and  thereafter  to  $5  per  certificate  ($621 ,277  70 
for  the  series)  until  the  remainder  of  Series  C  bonds  Is  redeemed.  Series  2, 
however,  is  entltli  d  to  unpaid  accumulation  on  account  of  Its  $8  per  certifi- 
cate (beginning  with  the  year  ending  Aug.  1  1908)  but  only  when  earned 
and  after  payme'nt  of  all  accumulations  of  sinking  funel  and  of  dividends  on 
Series   1. 

Terms  of  Exchange  for  Outstanding  Bonds  and  Other  Indebtedness. 

— Chic.  Hallways  Co.- 
Present  Securities —  Amount  — Consol.  M .Bds. —  Ser. 

(Each  $1,000  to  receive)  Out.  Ser. A.    Scr.B.        C. 

North  Chicago  City  Ry.  Co — First  mtge...  $500,000     $1,000       

Second  mortgage  bonds 2, .500,000        1,000       

Chicago  West  Divl-lon  First  mtge.  bonds- -4,012,000        1,000       

North  Chicago  St.  RR.  First  mtge.  bonds-3, 171  ,000  200         800      

Refunding  bonds 1,614,000         1,000      

West  Chicago  St.  RR.  First  mtge.  bonds--3. 683,000  200         800      

Consolidated  mortgage  bonds 6,317,000         1,000      

Certificates  Oi'  Indebtedness 497,000  600      $400 

Chicago  Pass.  Rv.  consel.  mtge.  bonds. --1,306,000         1,000      

West  Chic.  St.  RR.  Tunnd  Co.  1st  M.  bds.  1,500 ,000  500  .500      

judgments,  promissory  notes  and  certificates  of  Indebtedness  of  re- 
ceivers of  North  Chicago  St.  RR.  Co.,  West  Chicago  St.  RR.  Co. 
and  Chicago  Union  Traction  Co.,  aggregating  $4,39(),126  (compare 

foot-note  a;  above) ..$1,000 

Terms  of  Exchange  for  Outstanding  Stocks. 

Stock  To   Be   Exchanged    for — ■ 

Each  existing  share  Out.         Bonds.      — Participation Ccrificates — 

(See  "note"  below)       P,'!r$lO0.    Con.B.      Ser.  I.   Ser. 2.  Ser. i.  Ser. i. 

No.  Chic.  City  Ry.  stock.     $249,900    180%  2.625        

Chic.  West  Dlv.  Ry.  stock       624,600      80%  3.875        

Chicago  Pass.  Ry.  stocks-       610, .300      25%  0.430     

North  Chic.  vSt.  RR.  stock  5.920,000      1.000      

West  Chic.  St.  RR.  stock-   9,989,000      0.625      

Ch.  Un.  Tr.  Co.  com.  stk-20.<100,000      0.25 

do  do     pref. stock- 12, 000 ,000      0.50      

Note. — The  participation  certificates,  havln"'  no  par  value,  the  amounts 
in  their  case  represent  the  number  of  "parts  '  and  fraction  of  "parts" 
Issuable  In  exchange  or  partial  exchange  for  each  $100  stock  of  the  several 
old  companies:  for  Instance,  2.625  means  merely  2.625  equal  "parts'* 
In  the  shape  of  participation  eertllicates.  for  each  o'd  .share. 

Two  syndicates  are  to  be  formed.  One  Is  to  be  called  the  "rehabilitation 
syndicate."  which  Is  to  fu'nlsh  up  to  $12,000,000  by  the  purchase  of  first 
mortgage  5%  bonds, ata  price  which  the  board  of  director j  of  the  Chicago 
Railways  Co.  may  determine.  This  money  Is  to  be  used  for  the  Lnprove- 
ment  of  the  properties,   new   equipment,   extensions,    &c. 

The  other  Is  the  "organization  syndicate,"  which  is  to  purchase  not  to 
exceed  $5,000  .000  of  5  year  6  %  "collateral  notes'  redeemable  on  any  inter- 
est day  after  three  years.     This  money,  or  as  much  of  It  as  needed.  Is  to 
be  used  to  pay  oft: 
Receivers'  eertllicates  to  the  extent  that  they  must  be  paid  In 

cash;  also  $400,000  first  mortgage  6s  of  Chicago  Passenger  Ry. 

dated  Aug.  1  1885 $1,072,000 

Car  trust  and  equipment  obligations 760,000 

Real  estate  mortgages 199 ,000 

Legal  exp-rnses,  including  all  costs  of  the  iTcelvershlp  and  charges 

connected  with  the  transfer  of  the  properties  to  the  Chicago 

Railways   Co 1 ,969 ,000 

— V.  85,  p.  722,  653. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry. — Report. — 
The  results  for  the  j'ear  ending  June  30  were: 

Fiscal  Gross  Net  Other         Dcduc-  5  %        Balance, 

Year —       Enrninas.     Earnings.     Income.  tions.         on  Pref.     forCom. 

1906-07-. .$8,763,775  $1,732,338  $135,147  $l,5.-)2,840  $100,000  $234,645 
1905-06...  8,454,896  2,062,225  44,498  1,718,959  100,000  287,764 
From  the  balance,  as  above,  were  paid  yearly  dividends  aggregating  5  % 
on  common  stock,  amounting  to  $150,000,  leaving  a  suip'us  of  $84,645 
In  1906-07,  again  t  $137,764  in  1905-06.  Deductions  as  above  Include 
$115,000  for  permanent  and  additional  Improvements  and  new  and  addl- 
dltlonal  tracks.  &c.,  in  1906-07,  against  $440,826  in  1905-06. — V.  84,  p.  51 

Cleveland  Electric  Ry. — Status. — At  the  general  election 
on  Nov.  5  Mayor  Tom  L.  Johnson,  Democratic  candidate, 
was  elected  for  the  fourth  term  of  two  years  over  Theodore 
E.  Burton,  Republican,  the  street  car  question  being  the 
main  issue,  the  company  endorsing  the  views  announced 
by    Mr.    Burton. 

As  an  ovenvhelmlng  number  of  the  new  City  Council  are  also  Democrats, 
and  a  number  of  franchises  expire  during  the  next  year,  it  Is  expected  the, 
3-cent  fare  lines  will  secure  the  new  franchises  unless  the  old  company  ac- 
cedes to  Mayor  Johnson's  terms. 

The  rate  of  7  tickets  for  a  quarter,  with  universal  transfers  and  double 
transfers  on  crosstown  lines,  was  voluntarily  put  Into  effect  on  Oct.  1  to 
demonstrate  how  the  new  20  year  franchise  applied  for  by  the  company 
would  operate.  A  similar  experiment  was  trieel  last  January  (V.  84,  p. 
101).  The  old  rate  was  resumed  on  Nov.  6  and  transfer  pilvlleges  cut  off 
the  company  announcing  that  It  would  give  only  what  the  law  compels. 
The  offer  made  to  tiie  City  Council  on  Nov.  14  to  make  a  6-months'  test 
of  3-cent  fare-s  on  Its  line  was  rejected. — V.  85.  p.  40. 

Delaware  &  Hudson  Company. — Ree/ular  Monthly  Reports 
of  Earnings. — Tlie  company  has  begun  the  publication  of 
monthly  statements  of  earnings.  The  initial  statement  for 
September  and  the  nine  months  ending  Sept.  30  will  be  found 
in  our  "Earnings"  Department  on  page  1202  of  last  week's 
"Chronicle." 

Output  of  Coal. — See  "Anthracite  Roads"  above. — V.  85, 
p.  1082,  1005. 

El  Paso  (Tex.)  Electric  Co.— Notes  Offered.— fiUmc  ^ 
Webster,  Boston  and  f'hicago.are  ofi"ering  at  92  and  interest, 
yielding  the  investor  8%  interest,  $350,000  of  a  total  issue 
of  $500,000  "five-year  6%  convertible  gold  coupon  notes", 
dated  Jan.  15  1908  and  due  Jan.  15  1913.  Denomination 
$100,  $500  and  $1,000.  Convertible  at  option  of  holder 
into  common  stock  at  par,atan3r  time  before  maturity,  and 
callable  as  a  whole,  at  i)ar  and  accrued  interst,  on  any  in- 
terest date  after  Nov.  1  1910,  upon  60  day's  notice.  Coupons 
payable  Jan.  15  and  .July  15  at  the  office  of  State  Street 
Trust  Co.,  Trustee,  Boston.  There  are  also  outstanding: 
collateral  trust  30-year  5%  gold,  due  Jan.!  1932,  $93(),0O0; 
common  stock,  $1,000,000;  preferred  stock,  6%,  $425,400. 
.\  circular  says: 

The  proceeds  from  the  sale  of  these  notes  will  be  nfiplh  d  toward  the  float- 
ing debt,  which  on  S.  pt.  30  1907  amounted  to  $200,'Min,  (uid  tow.'vrd  ex- 
tensions and  Improvements  that  arecontemplateei  in  addition  to  those  al- 
rcaely  maele.  Tiu'se  Improvements  are  necessary  to  put  the  company  In  a 
position  to  economically  anil  <  (Ti  ctlvely  take  care  of  new  business. 

The  company  owns  the  securities  of  Fl  Pa.so  Kleetilc  Railway  Co.  and 
HI  Paso  &  Juarez  Traction  Co.,  which  companies  do  the  entire  electric  rail- 
way and  practically  all  the  electric  llcrhting  buslne-ss  In  Fl  I'.-uso,  Tex.us.  the 
entire  electric  lighting  business  In  Juarez,  Mexico,  and  operate  the  electric 
railway  between  HI  Paso  and  Juarez.     These  companies,  under  our  manage- 
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ment  since  October  1901,  operate  26  miles  of  equivalent  single  track,  prac- 
tlcaliv  all  60-lb.  T  rail,  and  serve  an  estimated  population  of  approximately 
52,000.  Both  railway  and  lighting  systems  have  been  newly  built  within 
the  last  five  years . 

Bailings  and  Expenses  for  Calendar  YeaTS. 


Year —  Gross.        Net. 

1903- -.S222.777      $60,696 

1904 250,310        78,083 


Year—  Gross. 

1905 §288  ,943 

1906 391,656 


Earnings  for  12  Months  Ending  Sept,  30  1907, 


Net. 
$98,382 
115,253 


Gross $474,875 

Operating  expenses 364,530 


Interest  on  funded  debt $45,902 

Interest  on  this  Issue  of  notes  30,000 


Net   earnings $110,345        Balance $34,442 

The  large  Increase  In  operating  expenses  for  the  year  ending  Sept.  30  1907 
Is  due  largely  to  the  scarcity  and  consequently  abnormally  high  price  of 
ifuel  oil.  The  Installation  of  coal-burning  apparatus  has  practically  been 
completed,  and  promises  a  large  saving  In  operating  expenses. — V.  83,  p. 
323. 

Erie  RR. — Quarterly. — The  results  for  the  quarter  ending 

Sept.  30  were: 

S  Mas —              Gross.  Net.  Oth.  Inc.  CImrges.  Bal..  sur. 

1907    .- $13,595,107  $4,034,177  $248,212  $3,255,883  $1,026,506 

1906 12,293,972  4,133,044  116,488  3,038,114  1,211,418 

—V.  85,  p.  924,  915. 

Florida  East  Coast  Ry. — Description  of  Key  West  Exten,- 
sion.— See  "Manufacturers'  Record"  of  Baltimore  for  Oct.  17. 
— V.  85,p.  921,405. 

Illinois  Central  RR. — Official  Circulars. — Under  date  of 

Nov.   11   President  Harahan  has  sent  two  circulars  to  the 

shareholders.     One  of  these  refers  to  the  injunction  which, 

at  the  annual  meeting  on  Oct.  16,  "without  notice  to  any  of 

the    parties    affected,"    restrained    "the    voting    of    nearly 

300,000  shares  of  stock  of  the  Railroad  Company  on  the 

ground   that  this  stock  was  held   by   corporations."     This 

circular  says  in  part: 

If  the  claim  that  corporations  cannot  vote  or  hold  stock  in  Illinois  cor- 
porations should  be  sustained,  then  every  insurance  company,  ti"ust  com- 
pany, savings  banli  or  other  investing  company,  wheiever  situated,  which 
has  Invested  in  the  stoclc  of  Illinois  corporations  will  suffer  disastrous  loss 
Moreover,  such  a  rule  would  depreciate  the  value  of  the  shares  of  ail  Illinois 
corporations  by  narrowing  the  market  for  their  shares  During  the  56 
years  of  the  existence  of  the  Illinois  Central  large  amounts  of  its  stock  have 
at  all  times  been  held  for  Investment  by  other  corporations  all  over  the 
country,  and  their  right  to  vote  on  such  stock  had  never  been  challenged. 
The  adjournment  of  the  meeting  to  Dec.  18  1907  leaves  ample  time  for  the 
large  majority  of  the  stockliolders  to  re-assert  their  rights  and  to  secure  the 
re-election  of  the  present  administration.  It  is  anticipated  that  by  Dec.  18 
all  obstacles  In  the  way  of  this  result  will  have  been  overcome. 

The  other  circular  takes  up  seriatum  the  allegations  made 

by  a  former  officer  of  the  company,  and  says,  in  brief: 

Not  a  single  officer  or  executive  official  has  been  removed  since  Mr.  Fish's 
retirement.  The  officials  under  me  as  President  who  now  constitute  the 
executive  and  operating  force  of  the  railroad  are  the  same  men  who  per- 
formed the  same  functions  while  Mr.  Fish  was  President  and  while  I  was 
2d  Vice-President  in  charge  of  the  opeiation  of  the  road. 

No  changes  in  traffic  relations  with  the  Union  Pacific  or  with  the  Southern 
Pacific  railroads  have  been  made  during  the  past  year.  The  traffic  ar- 
rangements with  the  Union  Pacific  and  Southern  Pacific  raiiroads  now  In 
force  are  those  which  were  made  while  Mr.  Fish  was  President. 

Only  the  most  insignificant  portion  of  the  company's  tonnage  is  destined 
for  the  Pacific  Coast  or  could  be  diverted  to  the  Union  Pacific  or  Southern 
Pacific  lines.  In  the  late  fiscal  year  the  tonnage  delivered  by  the  Illinois 
Cential  system  to  the  Union  Pacific  and  Southern  Pacific  lines  was  only 
4-5  of  1  %  of  the  entire  tonnage  of  the  Illinois  Central  system.  The  Illinois 
Central  originates  upon  its  lines  a  vast  amount  of  traffic;  but  practically  all 
of  this  traffic  is  destined  to  points  east  of  the  Mississippi  and  Missouri  rivers. 
Much  of  it  is  destined  to  markets  on  its  own  line.  Of  the  traffic  originating 
on  the  Illlaois  Central,  about  70%  consists  of  coal,  lumber,  grain  and  Its 
products,  live  stock,  fiuits  and  vegetables,  and  is  marketed  locally  or  In  the 
North,  East  and  Southeast.  It  would  be  impossible  to  maice  traffic  alli- 
ances with  any  transcontinental  line  to  dlveit  this  originating  traffic  from 
Us  natural  channel. 

The  Illinois  Central  connects  with  the  Union  Pacific  at  Omaha  and  with 
the  Southern  Pacific  at  New  Orleans,  and  the  lecords  of  the  Interchange  of 
traffic  show  that  during  the  past  six  years  the  Union  Pacific  and  the 
Southern  Pacific  deiiveied  to  the  Illinois  Central  46%  more  tonnage  than 
the  Illinois  Central  delivered  to  them.  The  Union  Pacific  has  it  in  its  power 
at  Omaha,  as  the  Southern  Pacific  has  at  New  Orleans,  to  give  its  traffic  to 
the  Illinois  Central  or  to  divert  it  to  the  competing  lines.  The  Illinois  Cen- 
tral Is  therefore  largely  dependent  upon  the  Pacific  lines  to  secuie  a  share 
of  the  traffic  which  they  can,  without  loss  to  themselves,  turn  over  to  our 
numerous  competitors,  and  which  the  Illinois  Central  is  seeking  to  secure. 

The  reasons  are  perfectly  plain  why  the  net  earnings  for  the  fiscal  year 
1906-07,  as  compared  with  the  preceding  fiscal  year,  showed  a  gain  for  the 
first  four  months,  a  loss  for  the  second  four  months  and  a  gain  for  the  third 
four  months.  The  year  1906-07  was  a  year  of  fairly  normal  and  uniform 
conditions.  Its  first  four  months,  as  compared  with  the  yellow-fever 
season  of  the  preceding  year,  showed  a  gain.  Its  next  four  months,  as 
compared  with  the  boom  period  following  the  yellow  fever,  showed  a  loss. 
Its  thiid  four  months,  as  compared  with  the  coal  strike  period,  naturally 
showed  a  gain.  The  gross  receipts  from  coal  alone  In  these  four  months 
of  1907  were  $449,470  more  than  In  the  same  period  of  1906.  Moreover, 
this  period  In  1907  was  one  of  special  business  activity. 

Especial  fault  is  found  by  Mr.  Fish  with  the  increase  of  $604,731  In  net 
receipts  for  June  1907.  as  compared  with  June  1906.  The  reasons  for  this 
are  plain.  In  June  1906  a  number  of  accounts  theietofore  cairled  as  assets 
on  the  books  were  written  off  and  chaiged  to  operating  expenses  for  June 
1906.  The  result  was  to  make  the  net  earnings  in  June  1906  $209,623  less 
than  they  otherwise  would  have  been.  On  the  other  hand.  In  June  1907  the 
Impossibility  of  procuring  ties  made  expenditures  on  this  account  for  that 
month  $155,861  less  than  foi  June  1906.  When  In  addition  It  Is  recalled 
that  the  gross  receipts  for  June  1907  were  $582,507  greater  than  In  June 
1906.  It  Is  clear  that  there  was  nothing  unusual  about  the  gain  In  net  earn- 
ings for  June  1907  over  June  1906.  Nor  Is  there  anything  unu.sual  about 
the  fact  that  In  July  1907  the  net  earnings  decreased,  as  compared  with 
July  1906.  The  new  system  of  accounting  prescribed  by  the  Inter-State 
Commerce  Commission  went  Into  effect  July  1  1907,  and,  together  with 
changing  economic  conditions,  affected  comparisons  with  previous  yeais  In 
the  ca.se  of  the  Illinois  Central  as  in  the  case  of  other  railroad  companies. 
— V.  83,  p.  1082.  792. 

Indiana  Harbor  Belt  RR. — Purchase  of  Chicago  Junction 
Railway  Consummated. — On  Nov.  4  a  deed  was  filed  trans- 
ferring to  this  company  the  ownership  of  the  property  of  the 
Chicago  Junction  Ry.,  per  plan  in  V.  85,  p.  792. — V.  85,  p. 
1209. 

Indianapolis  Newcastle  &  Toledo  Ry. — Receivership. — 
Judge  Harvey  in  the  Superior  Court  at  Indianapolis  on  Nov.  8, 
on  application  of  the  Electric  Installation  Co.,  of  Chicago, 
who  alleged  the  defendants  owed  it  about  $650,000  for  electric 
apparatus  furnished,  appointed  the  Union  Trust  Co.  of 
Indianapolis  receiver  of  the  railway  company,  which  owns  a 
right  of  way  and  a  partly  con.structed  electric  road  between 
Indianapolis  and  Newcastle,  and  the  Indianapolis-Newcastle 
Construction  Co.  The  defendants  con.sented  to  the  appoint- 
ment. The  Allis-Chalmers  Co.  has  filed  a  mechanics'  lien 
for  $150,000  in  Indianapolis  against  the  road. 


There  has  been  invested  up  to  the  present  time,  we  are 
informed,  about  $1,100,000  in  rights  of  way,  franchises, 
material  and  labor,  and  but  for  the  existing  financial  con- 
dition, it  is  stated,  the  road  would  have  been  in  operation 
by  Jan.  1  1908.  Plans  for  completion  under  the  receiver- 
ship are  now  maturing,  and  it  is  expected  the  road  will  be 
completed  in  the  spring. 

Lima    (Peru)   Urban   Ry. — Bonds  Coined.— -Fourteen   6% 
gold  bonds  have  been  called  for  redemption  Jan.   1   1908.      » 
Coupons  due  that  day  will  be  paid  after  that  date  at  the  of- 
fices of  William  Salomon  &  Co.  and  W.  R.  Grace  &  Co.,  New 
York  City .     Compare  V .  85 ,  p .  1 60 . 

Manhattan  Ry. — New  Directors. — John  F.  Dillon  and 
E.  T.  Jeffery  have  been  elected  directors  to  fill  vacancies — V. 
84,  p.  1307. 

Metropolitan  Street  Railway,  New  Yor]s..— Foreclosure 
Suit. — The  Morton  Trust  Co.,  as  trustee  for  the  bondholders, 
has  brought  suit  in  the  United  States  Circuit  Court  to  fore- 
close the  mortgage  executed  March  21  1902  to  secure  the  4% 
refunding  bonds,  of  which  $16,604,000  are  now  outstand- 
ing. The  failure  of  the  Railway  Company  to  pay  the  Third 
Avenue  rental,  which  fell  due  Oct.  31,  the  Trust  Company 
alleges,  broke  the  lease,  and  so  constitutes  a  default  under 
the  terms  of  the  mortgage.  A  majority  of  the  refunding 
bonds  is  understood  to  have  been  deposited  with  the  com- 
mittee, of  which  E.  S.  Marston,  President  of  the  Farmers' 
Trust  &  Loan  Co.,  is  Chairman.  (V.  85,  p.  864.)— V.  85, 
p.  921,  864. 

New  York  Central  &  Hudson  River  RR. — No  New  Finan- 
cial Committee. — The  committee  which  was  reported  this 
week  as  having  been  appointed  by  the  board  to  consider 
plans  for  financing  the  company's  capital  requirements,  it 
appears,  is  the  same  committee  that  was  appointed  nearly 
a  year  ago,  but  as  yet  has  not  decided  definitely  on  any  plan 
of  procedure. — V.  85,  p.  1210,  722. 

New  York  New  Haven  &  Hartford  RR. — To  Issue  6%  Con- 
vertible Debentures  Instead  of  Stock. — Option  to  Subscribe. — 
The  directors  on  Nov.  9  voted  to  issue  6%  convertible  deben- 
tures due  Jan.  15  1948  to  a  total,  it  is  understood,  of  (or 
about)  $43,121,200,  instead  of  increasing  the  outstanding 
share  capital  as  recently  proposed  (V.  85,  p.  1143),  thus  sav- 
ing, at  least  for  the  next  fifteen  years,  the  difference  between 
the  6%  on  the  debentures  and  the  annual  dividend  rate  on 
stock,  which  has  long  been  on  an  8%  basis.  "These  deben- 
tures will  be  convertible  into  stock  at  any  time  after  Jan.  15 
1923  at  the  rate  of  one  share  of  capital  stock  for  each  $100 
worth  of  the  face  value  of  such  shares. 

"The  right  to  subscribe  for  these  debentures  on  or  before 
Jan.  15  1908,  and  not  thereafter,  is  to  be  offered  to  stock- 
holders of  record  Dec.  2  1907  and  their  assigns,  at  the  rate 
of  $100  of  the  face  value  of  such  debentures  for  every  three 
.shares  of  stock  held  by  them." 

The  holders  of  convertible  debenture  certificates  ($10,000,- 
000,  dated  1905),  convertible  into  stock  between  Jan.  1  1911 
and  Jan.  1  1916,  and  those  entitled  to  such  debenture  certifi- 
cates on  payment  of  the  fourth  installment  of  the  subscrip- 
tion therefor,  and  their  assigns,  are  to  have  the  same  right  to 
subscribe  for  these  debentures  as  if  they  already  held  the 
stock — that  is  to  say,  at  the  rate  of  $100  of  such  debentures 
whose  issue  is  now  provided  for  for  each  $150  of  face  value 
of  the  convertible  debenture  certificates,  convertible  into 
stock  between  Jan.  1  1911  and  Jan.  1  1916. 

Subscriptions  are  to  be  paid  in  four  installments  of  25% 
each  as  follows:  Jan.  15  1908,  July  15  1908,  Jan.  15  1909 
and  July  15  1909.  Interest  is  to  be  paid  on  partial  payments 
until  the  debentures  carrying  interest  are  obtained  at  the 
rate  of  6%  per  annum.  Subscribers  may  upon  any  install- 
ment date  make  payment  in  full  and  receive  the  debenture 
certificates. 

Mr.  Mellen's  Retirement  from  Trolley  Companies. — A  press 
despatch  from  New  Haven  says  that  the  withdrawal  of  Presi- 
dent Mellen  from  all  official  connection  with  the  Massachu- 
setts trolley  companies  held  by  the  New  England  Investment 
&  Securities  Co.  of  Boston  is  interpreted  there  as  a  step  to 
strengthen  the  legal  position  of  the  latter  corporation  in  any 
litigation  against  the  control  by  the  New  Haven  Company 
of  the  street  railway  corporations  in  question.  Compare 
Springfield  Street  Railway  below.— V.  85,  p.  1143,  1005. 

New  York-Philadelphia  Co. — Interest  Payment  Delayed. — 

The  "Philadelphia  Ledger"  of  Nov.  15  said: 

Holders  of  the  $719,000  first  mortgage  5  %  bonds  of  the  Camden  &,  Tren- 
ton Railway  Co.  are  still  awaiting  payment  of  the  Interest  due  Nov.  1. 
When  the  company  falltd  to  make  payment  letters  were  sent  to  the  bond- 
holders assuring  them  that  checks  would  be  forwarded  within  a  few  days. 
It  was  explained  yesterday  at  the  office  of  A.  N.  Chandler  &  Co.  that  a 
check  covering  the  Interest  was  expected  daily.  The  use  of  earnings  for 
betterments,  followed  by  stringency  In  the  money  market.  Is  the  reason 
assigned  for  not  making  prompt  payment  at  this  time. — V.  83,  p.  1210. 

North  Chicago  Street  RR. — Notice  to  Bondholders. — The 
first  mortgage  5%  bondholders'  committee,  C.  S.  W.  Pack- 
ard of  Philadelphia,  Chairman  (advertisement  on  another 
page) ,  calls  attention  to  the  modified  plan  of  reorganization 
referred  to  under  "Chicago  Railway.^"  above,  and  says: 

Having  obtained  such  changes  In  the  original  plan  of  reorganization  as  will 
give  to  the  holders  of  the  first  mortgage  bonds  of  the  North  Chicago  Street 
RR.  Co.  new  bonds,  substantially  equivalent  In  value  to  their  present  hold- 
ings, and,  being  convinced  that  the  failure  of  the  plan  must  result  In  great 
loss  to  all  Interests,  your  committee  urge  the  prompt  acceptance  of  the  plan. 
Holders  who  have  not  already  made  deposit  with  the  P'Idellty  Trust  Co., 
Philadelphia,  under  agreement  of  Nov.  15  1906,  are  requested  to  do  so  forth- 
with, that  they  may  be  forwarded  to  the  general  deposlton^-  In  Chloaeo,  to 
be  used  under  the  direction  of  your  committee  In  carrying  the  modified  plan 
of  Oct.  1  5  1907  Into  effect. — V.  85,  p.  865,  564. 
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Northern  Securities  Co. — N'ew  Director. — Edwin  Thorne 
has  been  elected  :i  director  to  succeed  the  late  D.  Willis 
James— V.  84,  p.  103. 

North  Jersey  Street  Ry. — Decision  Sustaining  "No  Seat, 
No  Fare"  Ordinance. — The  Supreme  Court  of  New  Jersey, 
Justice  Pitney  writing  the  opinion,  in  the  suit  brought  by 
the  company  to  set  aside  the  Jersey  City  ordinance  providing 
for  additional  accommodations,  sustains  its  validity,  holding 
that  the  provisions  are  neither  impossible  nor  oppressive, 
and  can  be  complied  with.  The  ordinance  is  described  in  a 
local  paper  as  follows: 

The  ordinance  requires  that  a  sufficient  number  of  cars  shall  be  run  everj,- 
eveulng  between  the  hours  of  .'i:.30  and  7  p.  m.  to  accommodate  persons 
desiring  transportation  from  the  Pennsylvania  and  Kile  ferries:  also,  that 
no  person  be  kept  waiting  longer  than  5  minutes  foi  a  car.  The  most  Im- 
portant provision,  however,  Is  that  a  seat  be  provided  tor  every  passenger 
from  whom  a  fare  Is  demanded. 

The  opinion  Is  of  Importance  In  every  section  of  the  State  where  trolley 
congestion  exists,  as  It  practically  requires  trolley  companies  to  provide  a 
seat  from  every  patron  from  whom  a  fare  Is  demanded;  It  means  that  more 
cars  and  more  effective  dispatching  systems  will  solve  transportation  prob- 
lems affecting  cities  in  the  State. — V.  85,  p.  469    284. 

Southern  Railway. — Listed. — The  New  York  Stock  Ex- 
change has  listed  $300,000  additional  Memphis  Division  first 
mortgage  5%  bonds,  due  1996,  issued  for  expenditures  on 
account  of  construction  of  line  from  Stevenson,  Ala.,  to 
Chattanooga,  Tenn.,  making  the  total  listed  $6,883,000. 

The  E.xchange  has  also  listed  $1,964,000  additional  first 

consols,  due  1994,  making  the  total  amount  listed  $50,101,- 

000.     Of  the  amount  now  listed  $64,000  was  issued  to  retire 

or  refund  a  like  amount  of  underlying  bonds  and  equipment 

liens  and  the  remaining  $1,900,000  has  been  issued  during 

the    current    calendar    year    (completing    the    $20,000,000 

issuable  under  Art.  1,  Sec.  7,  of  the  mortgage)  on  account 

of  the  following  expenditures,  aggregating  $2,104,490,  viz.: 

Double  track $863,9731New  sidings  &  other  tracks. $575,791 

Yard.s,  depots  &  oth.  bldgs.  460,995|  Real  est.  and  right  of  way_.   203.731 

Springfield  (Mass.)  Street  Ry. — New  Officers. — Vice- 
President  L.  S.  Storrs,  who  is  also  Vice-President  of  the 
New  England  Investment  &  Securities  Co.,  has  been  elected 
President  to  succeed  Charles  S.  Mellen,  President  of  the 
New  York  New  Haven  &  Hartford  RR.  General  Manager 
H.  C.  Page  has  been  chosen  Vice-President. — V.  84,  p.  627. 

Tampa  (Fla.)  Electric  Co. — Dividend  Reduced. — This  com- 
pany, which  for  several  years  has  been  paying  dividends  of 
5%  each  six  months,  made  on  Nov.  1.5  a  "semi-annual" 
distribution  of  only  2%.— V.  81,  p.  1611. 

Tonopah  &  Goldfield  RR. — Report. — For  year  ending 
June   30: 

■  Period  Covered —  Gross.  Net.      Oth.  Inc.    Chgs.     Divldetids.   Surp. 

Year  end.  June  30  1907-$2,386.573  $1,090,260  87,098  5254,299  8645,000  $198,058 
8  mos.  end.  June  30 '06.       948,876        432,726     2,555       98,149     150,500     186.631 

The  dividends  as  above  Include  $150,000  (30%)  on  the  preferred  and 
$495,000  (30%)  on  the  common  stock  for  the  year  ending  June  30  1907, 
against  $35,000  (7%)  on  the  preferred  and  $115,500  (7%)  on  the  common 
stock  for  the  8  months  ending  June  30  1906.  See  V.  84,  p.  99.  — V.  85, 
p.  1144. 

Wabash  RR. — Listed. — The  New  York  Stock  Exchange 
has  listed  $416,000  additional  "first  refunding  and  exten- 
sions" fifty-year  4%  bonds,  issued  in  exchange  for  $579,000 
debenture  B  bonds  deposited,  making  the  total  amount  listed 
to  date  $24,366,000,  and  has  authorized  the  addition  to  the 
list  from  time  to  time,  but  prior  to  July  1  1908,  of  $584,000 
additional  of  these  bonds  on  official  notice  of  issuance  in 
exchange  for  debenture  mortgage  bonds,  series  A  and  B, 
making  the  total  amount  authorized  to  be  listed  $25,090,000. 

Debentures  A  and  B  Issued  and  Exchanged — New  Bonds  Issued  Therefor. 
Issued.        Still   Out.         Exchanged 

Series  A $3,500,000       $543,000     $2,957,000  for  $2,350,815  new  bonds 

Series  B 26,500.000     2.672,000     23,828,000  for  17.156.160  new  bonds 

—V.  85,  p.  917. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — Subsidiary  Omits  Dividends. — 
See  Parrot  Silver  &  Copper  Co.  below. — -V.  85  ,p.  1144, 
1006. 

American  Brewing  Association,  Missouri. — Decrease  of 
Capital  Stock. — This  Missouri  corporation  has  filed  a  certifi- 
cate of  decrease  of  capital  stock  from  $1,250,000  to  $500,000, 
showing,  it  is  said,  "assets,  $500,000;  liabilities,  $80,000." 

American  Graphophone  Co. — Works  Closed. — On  Nov.  7 
notices  were  posted  at  the  company's  plant  in  Bridgeport, 
Conn.,  informing  the  2,900  employees  that  the  works  would 
be  shut  down  for  an  indefinite  period.  This  action  is  ascribed 
to  "existing  financial  conditions,"  which  was  thought  by 
some  to  mean  that  the  company  has  a  considerable  amount 
of  its  available  funds  locked  up  in  the  Knickerbocker  Trust  Co. 

Vice-President  Paul  H.  Cromelin  is  quoted  as  saying: 

The  Columbia  Phonograph  Co.,  which  Is  the  selling  agent  for  the  Ameri- 
can Graphophone  Co.,  ha/i  about  100  stores  about  the  country.  All  of 
these  stores  are  well  stocked  with  goods.  We  have  closed  down  temporarily 
owing  to  the  tlnanclal  situation,  and  we  want  to  see  what  Is  going  to  hap- 
pen before  we  go  ahead  and  manufacture  more  goods.  The  demand  tor 
talking  machines  Is  greater  than  ever,  and  we  shall  resume  as  soon  as  the 
flaanclal  conditions  become  settled.— V.  84,  p.  694,  . 

American  Pig  Iron   Storage  Warrant  Co. — Reduction  of 

Capital   Stock. — This    New   Jersey   corporation    has   filed    a 

certificate  of  decrease  of  capital   stock   from    $966,900,    par 

of  shares  $100,  to  $50,000,  par  of  shares  $10.     The  reduction 

is  made  as  follows: 

By  decreasing  the  said  capital  stock  from  $966,900,  divided  Into  9,660 
shares  of  the  par  value  of  $100  each,  to  $500,000,  divided  Into  5,000  shares 
of  the  par  value  of  $100  each,  by  the  purchase  at  not  abeve  par,  to  wit. 
six  dollars  ($6)  in  cash  for  each  share,  and  the  release  of  the  owner  thereof 
from  further  liability  for  the  amount  remaining  unpaid  thereon,  of  4.669 
6h  ares  of  the  par  value  of  $100  each  for  retirement,  and  by  retiring  the  same, 


and  by  fiarther  decreasing  ttie  capital  stock  from  $500,000  to  $50,000  by 
reducing  the  par  value  of  the  said  5,000  shares  so  remaining  from  $100 
each  to  $10  each. 

Georpe  H.  Hull  is  President  and  George  H.  Hull  Jr.i 
Vice-President,  15  Exchange  Place,  Jersey  City. — V.  ,79, 
p.  2149;  V.  78,  p.  1963.  ; 

American  Telephone  &  Telegraph  Co. — Franchise  Settle- 
ynent  at  Chicago. — -See  Chicago  Telephone  Co.  on  page  1211 
of  last  week's  issue. 

Status  and  Operations  of  Manufacturing  Subsidiary. — See 
Western  Electric  Co.  on  page  1217  of  \&st  week's  "Chronicle." 

Status  of  Southern  Bell  Telephone  &  Telegraph  Co. — See  that 
company  below. — V.  85,  p.  1083,  1006. 

Arnold  Print  Works,  North  Adams,  Mass. — Co-Receiver — 

Receivers'    Certificates — Receivers    for    Allied    Concerns. — On 

Nov.  8  Senator  W.  Murray  Crane  of  Dalton,  Mass.,  was  made 

co-receiver  with  Henry  E.  Warner.     On  Nov.  14  $100,000 

receivers'  certificates  were  authorized. 

On  Nov.  7  Judge  Martin  In  the  United  States  Circuit  Court  at  Burlington, 
Vt.,  placed  the  North  Pawnal  Manufacturing  Co.,  an  ally  of  the  Arnold 
Company,  In  the  hands  of  Henry  E.  Warner,  of  Lincoln,  Mass..  and 
Addison  E.  Cud  worth,  of  Londonderry,  Vt.,  receivers.  Its  Indebtedness 
aggreeai,lng  about  $1,300,000;  assets  stated  as  $1,800,000,  Including 
$1,400,000  accounts  receivable  from  the  Arnold  Print  Works.  On  Nov.  7 
also  the  WlUlamstown  Manufacturing  Co.  of  WllUamstown  and  the  firm 
of  Gallup  &  Houghton  of  North  Adams,  concerns  allied  with  the  Arnold 
Co.,  were  placed  In  receivers'  hands,  the  receivers  including  Mr.  Wamef. 
The  total  liabilities  of  all  four  companies,  it  is  still  asserted,  will  not  exceed 
$10,000,000,  as  against  assets  claimed  to  aggregate  more  than  twice  that 
amount.     Compare  V.  85,  p.  1211. 

Baltimore  Electric  Co. — Lease. — See  Consolidated  Gas 
Electric  Light  &  Power  .Co.  below.— V.  85,  p.  598. 

Boston  Consolidated  Copper   &   Gold    Mining   Co. — New 

Debentures  Offered. — -A  meeting  of  the  stockholders  has  been 
called  to  authorize  £300,000  new  7%  debenture  bonds  to  b? 
convertible  into  stock  to  provide  for  improvements,  of  which 
£250,000  is  to  be  offered  to  stockholders.  The  latter 
amount,  it  is  -stated,  has  been  underwritten. — V.  84,  p.  1116. 

Brooklyn  (N.  Y.)  Ferry  Co. — Foreclosure  Sale  Dec.  5. — 
The  company's  property  is  advertised  to  be  sold  under  fore.r 
closure  under  order  of  the  Supreme  Court,  at  No.  189  Monta^ 
gue  St.,  Brooklyn,  at  noon  Dec.  5.  The  attorneys  for  the 
plaintiff,  the  Knickerbocker  Trust  Co.,  trustee,  under  the 
first  consolidated  mortgage,  says: 

The  approximate  amount  of  the  lien  or  charge  to  satisfy  which  the  abovtf- 
dcscrlbed  property  is  sold  is  $6,773,541,  with  interest  thereon  from  Dec.  3 
1906,  together  with  plalntlfl  s  costs,  $591  25,  and  expenses  of  sale. 

The  approximate  amount  of  taxes  and  assessments  and  water  rates  and 
other  Hens,  Including  first  mortgage  bonds  to  the  aggregate  of  $4,000,000, 
subject  to  which  the  above-described  property  Is  to  be  sold,  as  provided  In 
and  by  said  judgment,  Is  $4,118,550  49,  with  Interest.  (For  description 
of  prop;_'rty,  &c.,  see  advertisement  in  "New  York  Sun"  of  Nov.  14.) — V.  85, 
p.   1006,  224. 

Butterick  Co.,  New  York. — No  Dividend  Declared. — The 
directors,  it  is  stated,  have  decided  not  to  declare  a  dividend 
at  this  time  on  the  $12,000,000  capital  stock.  Quarterly 
dividends  at  the  rate  of  4%  per  annum  were  paid  froin 
Sept.  1902  to  Sept.  1907,  both  inclusive.— V.  82,  p.  1267.    ' 

Charlotte  (Mich.)  General  Electric  Co. — Foreclosure. — The 
Union  Trust  Co.  of  Detroit,  mortgage  trustee,  has  broughib 
suit  for  foreclosure,  interest  on  some  $13,000  bonds  being  in 
default.  Capital  stock  $40,000.  President,  W.  P.  Engel, 
Defiance,  O. 

Chicago  (Bell)  Telephone  Co. — Ordinance  Signed. — ^Mayor 
Busse  on  Nov.  11  signed  the  new  20-year  franchise  ordin»- 
ance,  which  will  become  effective  as  soon  as  the  company 
files  its  acceptance  with  the  City  Clerk.  The  ordinance 
was  published  in  full  in  the  "Chicago  Record-Herald"  of 
Nov.  12.  As  adopted  it  differs  slightly  from  the  proposed 
ordinance  as  published  in  the  report  to  the  City  Council 
referred  to  last  week.     Compare  V.  85,  p.  1211. 

Citizens'  Gas  Co.  of  Indianapolis. — Property  of  Consumers' 
Gas  Trust  Acquired. — The  company  on  Oct.  31  closed  its 
option  on  the  mains  and  services  of  the  Consumers'  Gais 
Trust  Co.,  paying  therefor  the  appraised  price  of  $409,061-. 
The  system  consists  of  133  miles  of  mains  and  14,000  sei;- 
vices.     Compare  V.  84,  p.  1250. 

Secretary  J.  D.  Forrest  furnishes  the  following  information: 

A  franchise  has  been  granted  peimittlng  the  company  to  sell  gas  of  at 
least  600  B.  T.  U.  at  60  cents  per  1,000  cu.  ft.,  and  to  pay  maximum  dlvl^ 
dends  of  10  %  per  annum  (cumulative) ,  with  the  provision  that  any  surplus 
above  such  dividends  not  required  for  extensions  or  absorbed  by  reductlorjs 
in  the  price  of  gas  shall  be  used  for  the  extinguishment  of  the  capital  stock', 
and  that  after  such  extinguishment  the  entire  property  of  the  company  shall 
revert  to  the  city.      (Compare  V.  82,  p.  1271 . .d.).  " 

The  public  Interest  in  the  enterprise  is  such  that  It  seems  probable  thai) 
the  full  $1,000,000  of  authorized  capital  stock  will  soon  Xr;  subscribed'.' 
The  company  proposes  to  manufacture  gas  by  some  by-product  coke-ovela 
process,  and  estimates  that  It  will  require  $1 ,150,000  to  $1 .200,000  to  enable 
It  to  begin  operations  on  a  profitable  basis.  The  mains  and  services  have 
been  found  to  be  In  excellent  condition,  and  will  require  an  expenditure  at 
only  about  $50,000  for  alterations  and   repairs. 

The  stock  of  the  company  Is  held  In  a  perpetual  trust  by  a  board  of  five 
trustees,  who  will  exercise  all  voting  piwers.  The  present  trustees  are: 
Thomas  L.  Sullivan,  Thos.  H.  Spann,  W.  D.  Cooper,  Lucius  B.  Swift  ana 
Henry  Kahn.  Directors  and  officers:  Franklin  Vonnegut  (President), 
Alfred  P.  Potts  (Vlce-Pn  sklent) ,  Lorenz  .Schmidt  (Treasurei) ,  J.  D.  Forrest 
(Treasurer),  James  L.  Keach,  E.  H.  Eldrldge,  Geo.  J.  Marott.  John  R>i 
Welch  and  R.jbert  Lletx;r. — V.  85.  p.  471,  ,| 

Consolidated  Gas  Electric  Light  &  Power  Co.,  Baltimore. 

— Lease. — The  shareholders  will  vote  Nov.  20  on  a  propo- 
sition to  purcha.se  the  $2,500,000  common  stock  of  the 
Baltimore  Electric  Co.  (V.  85,  p.  598;  V.,  84,  p.  13,691,116) 
at  $10  per  share  (par  $50),  and  also  to  take  a  lease 
©f  the  property,  guaranteeing  dividends  at  the  rate  of  5% 
per  annum  on  the  $1,000,000  preferred  stock  ana 
assuming,  it  is  .said,  the  out.standing  bonds  of  the  Baltimor'6 
Electric  Co.,  of  which  there  are  said  to  be  $3,093,000.  Th'e 
Baltimore  Electric  Co.  owns  $900,000  of  the  $1,000,006 
stock  of  the  Maryland  Telephone  Co.  (as  to  bonds  see  V.  85', 
p.  598)  which,  it  is  thought,  is  likely  to  pass  to  the  Chesa- 
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peake  &  Potomac  (Bell)  Telephone  interests.  The  present 
deal  calls  for  only  $500,000  cash,  all  of  which,  it  is  under- 
stood, has  been  provided.— V.  85,  p.  224,  101. 

Consolidated  Steamship  Lines  Co. — Amounts  of  U?iderlying 
Stock  Owned  and  Pledged. — The  "Boston  News  Bureau"  of 
Nov.  11  had  the  following: 

There  are  at  present  outstanding  559,985,600  Consolidated  Steamship 
Lines  Co.  4%  collateral  trust  bonds.  The  total  amount  of  the  apcregate 
stock  of  the  six  constituent  companies  was  $62,000,000,  so  that  there  still 
remains  $2,014,400  of  underlying  stocks  of  subsidiary  companies  which 
have  not  been  converted.  (Of  this  $2,014,000,  only  $14,400  can  be  con- 
verted, because  the  mortgage  provides  that  the  Issue  shall  be  limited  to 
$60,000.000. — Ed.  "Chronicle.    ) 

Stock  Collateral  Securing  the  4  %  Bonds  Deposited  with  the  American  Trust  Co. , 
Xo.  Sfuires      *Par  Stock      *ToUii  Stock    *Vndcrluing 

Company —  Deposited.     Deposited.  Issued.  Bonds. 

Eastern  SS.  Co 28,563        $2.856, ."iOO        $3,000,000        $2,412,000 

Metropolitan  SS.  Co 28.975  2.897,500  3,000,000  2,600.000 

Mallory  SS.  Co 137.234        13.723,400        14.000.000  3.000,000 

Clyde  SS.  Co 133,148         13,314,800         14,000,000  4,495,000 

New  York  &  Cuba  SS. Co. 103, 936  19,393,600  20,000.000  10.000.000 
N.  Y.  &  P'to  RlCoSS.Co.    78.000  7,800,000  8,000,000  2.500,000 

Total    599,856      $59,985,600      $62,000,000      $25,007,000 

*  Supplied  by  editor  of  "Chronicle,"  the  bonds  being  as  reported  at  a 
late  date  (compare  V,  85,  p.  286.  656.  1006).  The  Interest  on  the  Metro- 
pilitan  and  Eastern  bonds  was  paid  at  maturity  Nov.  1.  The  amount  of 
Metropolitan  bonds  was  Increased  to  provide  in  part  for  the  construction  of 
the  new  turbine  steamers  "Yale"  and  "Harvard."] 

The  par  value  of  the  stocks  deposited  is  $59,985,600,  or  the  same  as  the 
par  of  the  outstanding  bonds.  There  was  paid  in  in  cash  for  these  under- 
lying stocks  a  total  of  at  least  $14.996,0(JO,  or  at  the  rate  of  $25  per  share, 
or  nearly  $9,000,000  more  In  cash  than  the  4  %  bonds  representing  the  stocks 
are  now  selling  for.     Compare  V.  85,  p.  1145,  1084. 

A  reorganization  of  the  Consolidated  Steamship  Lines  Co.  seems  In- 
evitable. There  is  practically  no  question  that  the  January  coupon  of  $2 
on  the  consolidated  4  %  bonds  will  be  defaulted ,  which  of  course  is  the 
first  necessary  step  before  delinlte  plans  for  refinancing  the  company  can 
be  put  under  way. — V.  85,  p.  1145. 

Consumers'  Gas  Co.  of  Toronto. — Report. — -For  year 
ending  Sept.  30. 

Total  Net         Other  Int.,  Re-            Divs.  Balance. 

Year.                Income.  Income.  Income,  neicals.  &.C.     (10%.)  Sur.orDef. 

1906-07 $1,363,400  $455,160    $4,211  $209,573      $258,626  def.S8,618 

1905-06 1,241.831  509,952      3,976  213,071        236.771  sur. 64,085 

— V.  85.  p.  724.  ^^ 

Crow's  Nest  Pass  Coal  Co.,  Toronto. — -New  Officers. — On 
Nov.  6  Genera)  Manager  G.  G.  S.  Lindsey,  K.  C,  was  elected 
President  to  succeed  the  Hon.  Geo.  A.  Cox,  who  resigned, 
and  James  D.  Hurd  of  Duluth  was  made  General  Manager  in 
place  of  Mr.  Lindsey. — -V.  85,  p.  1145. 

Cumberland  Telephone  &  Telegraph  Co. — Federal  Courts 
Cannot  Fix  Rates. — Judge  Saunders  in  the  United  States 
Circuit  Court  at  New  Orleans  on  Nov.  8  dismissed  the  bill 
of  complaint  in  the  long-pending  suit  brought  by  the  com- 
pany against  the  Railroad  Commission  of  Louisiana  to  re- 
strain the  latter  from  interfering  with  the  company  in  charg- 
ing a  special  rate  to  such  of  its  customers  as  make  use  of 
the  cables  across  the  Mississippi  River. 

The  complaint  alleges  that  the  returns  under  the  existing  schedule  of  rates 
are  not  sufficient  to  enable  the  company  to  earn  a  fair  and  legitimate  profit 
on  Its  business  in  tlie  State,  and  that  It  is  rntltli  d  to  raise  the  rates  suffi- 
ciently to  earn  a  proper  return  on  the  capital  invested  in  the  State,  and  tiiat 
to  that  end  application  was  made  to  the  Railroad  Commission  for  permis- 
sion to  increase  its  revenues  by  abolishing  the  Sunday  and  night  half-ratfs 
and  charging  a  special  rate  for  the  cable  service,  the  latter  being  denied  but 
the  remaining  relief  askfd  for  granted.  The  Court  holds  that,  under  Article 
285  of  the  State  Constitution,  if  any  company  is  dissatisfied  with  a  ruling 
of  the  Commission,  it  may  appeal  to  the  State  courts.  Including  the  Su- 
preme Court  of  the  State,  without  regard  to  the  amount  Involved.  The 
Court  holds  the  fixing  of  rates  is  not  a  .nidicial  but  an  administrative  func- 
tion, and  as  such  could  not  be  delegated  to  the  Federal  courts  by  State 
legislation,  inasmuch  as  not  even  Congress  has  the  power  to  do  so. 

The  Court  says:  "If  an  injunction  should  be  granted,  the  effect  would 
be  to  fix  the  rate  for  the  use  of  complainant's  cable  lines.  If  a  rate  for  the 
use  of  cable  lines  can  be  fixed  in  this  way,  the  company  might  immediately 
demand  the  fixing  of  another  sp;'cial  rate  for  some  other  branch  of  its  ser- 
vice, and  so  on,  until  the  entire  schedule  of  rates  would  be  thus  indirectly 
fixed  in  this  way  by  this  Court  through  injunetion."  The  opinion  is  given 
at  length  In  the  New  Orleans  "Picayune  of  Nov.  9". — V.  85,  p.  224. 

Davol  Mills,  Fall  River. — New  Stock. — The  share- 
holders voted  Nov.  14  to  increase  the  capital  stock  from 
.$400,000  to  $.500,000,  for  the  purpose  of  paying,  at  the  dis- 
cretion of  the  board  of  directors,  a  stock  dividend  of  25%. 
Par  value  of  shares  $100. 

General  Electric  Co. — Japanese  Orders  for  Turbine  Engines. 
— The  Japanese,  it  appears,  were  among  the  very  first 
to  appreciate  the  importance  of  the  turbine  engine  as  a 
power  producer  and,  as  a  consequence,  they  have  been 
large  purchasers  of  American  turbine  engines.  A  total  of 
69  units,  aggregating  60,000  horse  power  capacity,  of  the 
Curtis  type  of  turbo-generators,  manufactured  by  the  Gen- 
eral Electric  Co.  of  Schenectady,  N.  Y.,  have  been  installed 
in  that  country,  these  being  distributed  among  cotton  mills, 
electric-light  and  railway  companies,  mines,  paper  ancl 
other  mills,  government  docks,  &c. — V.  85,  p.  1084. 

Lanston  Monotype  Machine  Co.,  Philadelphia. — No  Divi- 
dend Paid  in  October. — This  ctmipaiiy,  which  began  the 
payment  of  dividends  in  April  1906,  paying  regularly  2% 
semi-annually  from  .\pril  15  1906  to  April  15  1907,  both 
inclusive,  has  made  no  distribution  to  the  shareholder's  this 
fall.— V.  84,  p.  1055. 

Maiden  &  Melrose  Gas  Light  Co. — $275,000  New  Stock 
Desired. — Application  has  been  made  to  the  Massachusetts 
Gas  and  Electric  Light  Commission  for  authority  to  increase 
the  capital  .stock  from  $1,134,000  to  $1 ,409,000,  to  provide 
for  exten.sions  and  payment  of  floating  debt;  par  of  shares 
$100.  Dividend  rate  is  9%  yearly.  No  bonds  outstanding. 
—V.  83,  p.  497. 

Merchants'  Refrigerating  Co.,  Kansas  City. — Neiv  Re- 
ceiver.— In  the  Federal  Court  at  Kan.sas  City  on  Nov.  8 
Willard  P.  Hall,  Special  Master  in  Chancery  for  the  com- 
pany, was  appointed  receiver  of  the  property,  to  succeed 
Samuel  E.  Sexton.— V.  85,  p.  1146. 


Metropolitan  Steamship  Co. — Stock  Pledged.— See  Gonsoli- 

dated  Steamship  Lines  above. 

All-Water  New  York-Boston  Service  Discontinued  for  Win- 
ter.— This  company  has  discontinued  "for  the  winter"  its 
through  15-hour  all-water  passenger  line  between  New  York 
and  Boston.  This  line,  which  was  operated  by  the  turbine 
steamers  "Harvard"  and  "Yale,"  had  been  running  only  six 
weeks.— V.  85,  p.  656. 

North     Georgia     Electric     Co. — Foreclosure     Suit. — The 

Knickerbocker  Trust  Co.  of  Ne  v  York,  mortgage  trustee, 
recently  brought  suit  to  foreclose  the  mortgage,  under  which, 
it  is  stated,  ,$481  ,,500  bonds  have  been  issued,  the  interest 
being  in  default.— V.  85,  p.  1007,  656. 

Northwestern   Commercial  Co.,  New  York  and  Seattle. — 

New  Officers. — W.  R.  Rust,  manager  of  the  Tacoma  Smelting 
Works,  has  been  elected  President  to  succeed  John  Rosene, 
who,  it  is  stated,  will  remain  on  the  board,  and  H.J.  Douglas 
has  been  elected  Auditor.— Y.  82,  p.  933,  696. 

Parrot  Silver  &  Copper  Co. — Dividend  Omitted. — The  direc- 
tors of  this  company,  a  majority  of  whose  $2,298,500  capital 
stock  is  owned  by  the  Amalgamated  Copper  Co.,  decided 
on  Tuesday  not  to  declare  a  dividend  at  this  time.  Quar- 
terly dividends  at  the  rate  of  10%  per  annum  have  been  paid 
since  June  1906,  prior  to  which  20%  per  annum  had  been 
paid  i^ince  Sept.  1904. 


Percentage  of  Annual  Dividend  iPar  of  Shares.  SIO) . — 1883,  3H  %: 


1890,  14%: 
1897,  18%; 
1903.  none; 


1884, 
1891. 
1898. 
1904, 


5",-,;    1885-86,  none;    1887,3%;    1888,10%;    1889.9' 
25%;    1892,12%;    1893,6%:    1894,3%,;    1895-96,  none; 
18%;    1899,39%;    1900,60%;    1901,55%;    1902,5" 
10%;    1905,20%;    1906,  12;-^%;    1907,7i.<%. 

Official  Statement  as  to  Decision  Not   to  Declare  Dividend. 

Owing  to  the  curtailment  in  production  which  has  taken  place  at  the 
minis  of  this  company,  due  to  the  depression  in  the  copper  industry,  and 
to  the  fact  that  the  ores  treated  are  of  a  lower  grade  than  formerly,  it 
was  deemed  necessary  to  pass  the  declaration  of  a  divide nd   at  this  time. 

Advantage  of  the  decrease  in  output  has  been  taken  in  so  far  ab  the 
working  of  the  main  shaft  is  concernid,  and  the  shaft  has,  during  this  cur- 
tailment of  production,  been  sunk  to  a  point  50  fe<  t  btiow  the  2.000-foot 
level.     At  this  point  a  station  will  be  cut  and  a  crosscut  drlvi  n  for  the  vein. 

The  development  worl;  in  the  Little  Mlna  Mine,  one  of  the  Western 
claims  of  the  company,  has  been  pushed  with  all  speed  possible,  and  the 
results  thus  far  are  mejst  satisfactory.  On  the  1 , 000-foot  li  vi  1  of  the  Little 
Mlna  Mine  a  drift  Is  being  driven  easterly,  in  the  face  of  which  there  is  at 
the  present  time  a  vein  of  ore  14  feet  in  width  and  assaying  3  %  copper  and 
4  ounces  in  silver.  It  is  too  early  to  state  whether  this  will  prove  to  be 
an  extensive  shoot  of  ore  or  a  lense  of  ore,  but  the  prospects  are  most 
encouraging. 

It  will  be  our  policy  now,  as  In  the  past,  to  maintain  the  development 
work  at  the  highest  point  possible,  with  the  belief  that  this  policy  will  again 
place  the  property  on  its  former  proeluclng  basis. — V.  82,  p.  1160. 

People's  Gas  Light  &  Coke  Co.,  Chicago. — Earnings. — 

The  "Chicago  Inter  Ocean"  of  Nov.  9  quotes  a  director: 

It  is  too  early  to  report  earnings  for  the  year,  but  it  may  be  stated  that 
increased  sales  of  gas  at  85  cents  per  1 ,000  cu.  ft.  have  been  large  enough  to 
otTset  the  difference  In  gross  earnings  made  by  a  reduction  In  the  price  from 
$1 .  Liberal  amounts  arc  being  charged  to  earnings  for  permanent  improve- 
ments and  maintenance,  but  nevertheless  It  Is  safe  to  say  that  the  earnings 
applicable  to  dividends  will  be  considerably  larger  than  they  were  last  year. 
The  company's  contracts  with  the  city  providing  for  85-cent  gas  do  not 
expire  until  Feb.  1  1911.  and  by  that  time  the  compan.v  will  have  fully  ad- 
.iusted  Itself  to  the  lower  prices  and  should  be  in  position  to  make  even 
further  reductions  without  interfeiing  with  the  dividend  rate. — V.  84,  p. 1555. 

Pittsburgh  (Pa.)  Steel  Co. — Called  Bonds. — All  bonds  now 
outstanding  dated  July  1  1901  have  been  called  for  redemp- 
tion at  the  Colonial  Trust  Co.,  Pittsburgh,  on  Jan.  1  1908, 
at  105  and  interest.  Regarding  the  new  $4,000,000  issue,  see 
V.  85,  p.  103,  44. 

Pullman  Co. — Annual  Report. — See  a  preceding  page. 

Neiv  Directors. — CJeorge  F.  Baker,  President  of  the  First 
National  Bank  of  this  City,  has  been  elected  a  director  to 
suceed  Charles  S.  Sweet  of  Chicago. 

Action  of  Texas  RR.  Commission. — The  enforcement  of 
the  order  of  the  Texas  Railroad  Commis.sion,  which  was  to 
be  effective  Feb.  1  last,  directing  the  company  to  reduce 
its  charges  (V.  84,  p.  274),  being  thus  far  enjoined  by  the 
Federal  Court  at  Dallas,  the  Commission  on  Sept.  3  last 
issued  an  order  recjuiring  the  railroads  doing  business  in  the 
State  to  show  cause  why  an  order  should  not  be  made  re- 
quiring them  to  purchase  all  the  sleeping-car  equipment 
needed  to  handle  business  on  their  lines. 

The  State  Supreme  Court  recently  held  that  It  is  the  duty  of  the  roads  to 
furnish  cars  between  points  in  the  St;it -.and  that  the  latter  has  the  power 
to  fix  the  charges  to  be  collected  therefor. 

Sale  of  Real  Estate  Holdings  Outside  Manufacturing  Plants 

us  Required  by  Court  Decision. — The  "Chicago   Economist" 

of  Nov.  9  said: 

Mrs.  Florence  Pullman  Lovvden,  daughter  of  the  late  George  M.  Pullman, 
has  purchased  from  the  Pullman  Company,  for  Investment  purposes,  99 
buildings  and  the  land  on  which  they  stand  on  Fulton  and  Stephenson  Ave- 
nues, in  Pullman,  for  $352,000.  This  transaction  closes  out  all  of  the  Im- 
proved property  In  that  city  (except  one  structure  ),  Including  672  build- 
ings, all  having  been  sold  since  May  1.  and  from  the  sale  of  which  nearly 
$2,000,000  has  been  realized.  The  properties  sold  Include  the  mercantile 
buildings,  churches,  residences  and  flats.  The  company  still  has  for  sale 
the  school  buildings  and  22  vacant  lots.  The  city  erected  a  new  pubjlc 
school  building,  and  the  old  school  building,  which  cost  $92,000.  is  now 
offered  for  $40,000. — V.  84,  p.  697. 

Rubber  Goods  Manufacturing  Co. — Dividends  Resumed  on 
Common  Stock. — This  coinpaii}',  which  in  1900  paid  2%,  and 
in  1901  3%  on  its  common  stock  and  in  October  1906,  after 
an  intermission  of  five  years,  paid  1%  on  the  i.ssue,  only  to 
discontinue  payments  pending  merger  with  the  United  States 
Rubber  Co.,  made  on  Oct.  31  1907  a  distribution  of  1%  on 
the  common  shares.  This  is  looked  upon  as  a  quarterly 
dividend,  placing  the  stock  on  a  4%  basis.  This  annual 
rate,  if  maintained,  would  bring  the  United  States  Rubber 
Co.,  as  holder  of  all  except  some  $200,000  of  the  $16,941 .700 
common  stock,  an  increase  of  other  income  amounting  to 
above  $670,000.— V.  84,  p.  866,  697. 

For  other  Investment  .News  see  pace  1282 
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l^^jcparts  and  J^oaxmcnts, 


THE  GREAT  NORTHERN  RAILWAY  COMPANY. 


EIGHTEENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1907. 


To  the  Stockholders: 

The  Directors  submit  the  following  report  for  the  year: 
FINANCIAL. 

CAPITAL    STOCK. 

As  shown  by  the  last  annual  report,  the  authorized  share 
capital  of  The  Great  Northern  Railway  Company  on  June  30 

1906  was  $150,000,000  00. 

The  Board  of  Directors  on  December  11  1906  authorized, 
subject  to  the  approval  of  the  stockholders,  an  increase  in 
the  Capital  Stock  of  $60,000,000  00. 

The  additional  stock  to  be  issued  and  paid  for  in  cash  at 
par,  and  the  proceeds  to  be  used: 

1 .  To  pay  for  such  further  and  additional  equipment  as 
the  Board  of  Directors  may  from  time  to  time  determine  to 
be  necessary. 

2.  To  provide  funds  for  additional  terminals  and  facilities 
on  existing  lines,  including  second  main  track,  and  for  re- 
duction of  grades  and  improvement  of  lines,  as  may  be  au- 
thorized from  time  to  time  by  the  directors. 

3.  To  acquire  the  bonds  or  stocks, or  both, of  the  following: 

Dakota  &  Great  Northern  Railway  Company. 

Montana  &  Great  Northern  Railway  Company, 

BllUnffs  &  Northern  Railroad  Company, 

Washington  &  Great  Northern  Railway  Company, 

Portland  &  Seaittle  Railway  Company, 

Vancouver  Victoria  &  Eastern  Railway  &  Navigation  Company, 

Brandon  .Saskatchewan  &  Hudson's  Bay  Railway  Company,  and 

Midland  Railway  Company  of  Manitoba. 

4.  To  acquire  such  other  securities  as  the  Board  of  Direc- 
tors may  from  time  to  time  authorize  to  be  acquired. 

On  December  11  1906  the  President  asked  assent  of  the 
stockholders  to  this  increase,  and  offered  the  additional 
shares  for  subscription  by  them  at  par,  payments  to  be  made 
as  specified  in  the  circular. 

On  December  26  1906  the  State  of  Minnesota  brought  an 
action  in  the  District  Court  of  Ramsey  County,  Minnesota, 
to  restrain  the  Company  from  making  the  increase  until  the 
matter  had  been  passed  upon  and  the  increase  authorized  by 
the  Railroad  and  Warehouse  Commis.sion  of  the  State.  On 
January  23  1907  the  Court  granted  an  injunction  against  the 
Company.  On  appeal,  the  Supreme  Court  of  the  State  on 
March  28  1907  reversed  the  lower  court,  and  held  the  Act 
imder  which  the  suit  was  brought  to  be  unconstitutional. 
The  increase  in  the  amount  of  the  authorized  share  capital 
having  been  a.ssented  to  by  over  seventy-five  per  cent  of  the 
stock  outstanding,  and  the  additional  shares  having  been 
subscribed  for  in  accordance  with  the  terms  of  the  circular 
of  December  11  1906,  the  authorized  .share  capital  of  the 
Company  became,  and  was  on  June  30  1907,  $210,000,000  00. 

There  had  been  collected  on  stock  subscriptions  to  June  30 

1907  $34,616,212  00,  as  shown  on  the  balance  .sheet.     The 

certificates  for  the  new  stock  be  issued  May  1  1908. 

Of  the  capital  authorized  there  had  been  Issued  to  June  30 

1906  (page  6,  last  year's  report) $149,546,050  00 

There  have  been  Issued  during  the  year: 

112H  shares,  amounting  to 11.250  00 

In  computing  previous  transactions. 

200      shares,  amounting  to 20,000  00 

to   the    Great    Northern    Employees'    Investment 
Company.  Limited,  under  the  contract  referred  to 
on  page  7  of  rt  port  for  the  year  ended  June  .30  1900 , 
completing  the  10,000  shares  ($1,000,000)  named  in 
the  contract  mentioned. 

2       shares,  amounting  to 200  00 

under  resolution  of  September  23  1905. 

Total  outstanding  June  30  1907 $149,577,500  00 


There  were  in  the  treasury  of  the  Company  June  30  1907 
4,225  shares  of  Great  Northern  Stock  not  used  in  accjuiring 
3,380  shares  of  Manitoba  Stock. 


The  resolution  adopted  by  the  Board  on  December  11  1906 
is  similar  to  tho.se  adopted  February  27  1901  (page  5,  report 
for  1901)  and  September  23  1905  (page  5  of  last  year's  re- 
port), in  providing  that  the  proceeds  of  the  additional  capital 
stock  authorized  by  those  resolutions  should  be  used  to 
acquire  the  bonds  or  .stocks,  or  both,  of  companies  named, 
mo.st  of  which  had  built  lines  of  railway  with  funds  ad- 
vanced by  this  company,  and  which  lines  are  operated  by 
this  company  as  a  part  of  its  system. 

The  company's  annual  reports  have  each  year  carefully 
listed  and  described  the  lines  of  railway  constructed  or  under 
construction  by  each  of  these  subsidiary  companies.  Refer- 
ence to  the  reports  and  to  the  maps  published  therein  will 
show  that  in  the  majority  of  cases  these  lines  of  railway  were 
branches  or  extensions  of  the  lines  of  the  St.  Paul  Minneapo- 
lis &  Manitoba  Railway  Company,  and  such  as  would  ordi- 
narily have  been  built  by  the  Manitoba  Company.  That 
Company  had  no  means  of  providing  the  funds  to  pay  for 
their  construction.  All  of  these  lines  were  constructed  for 
cash  at  the  lowest  possible  cost  for  roads  of  the  standard  re- 
quired ,  and  such  cost  does  not  include  any  discount  on  se- 
curities.    The  securities  that  have  been  issued  by  the  sub- 


sidiary companies  have  been  applied  on  such  cost.  It  has 
seemed  to  the  Board  desirable  to  consolidate  the  ownership 
in  the  Great  Northern  Railway  Company.  The  question  of 
the  purchase  and  consolidation  of  these  lines  will  be  sub- 
mitted to  the  shareholders  at  the  annual  meeting  to  be  held 
October  10  1907.  There  is  given  below  a  statement  of  the 
amounts  that  had  been  advanced  for  construction  purposes  * 
to  June  30  1907: 

Minnesota  &  Great  Northern  Ry.  Co $606,699  87 

Dakota  &  Great  Northern  Ry.  Co 4,011,135  97 

Montana  &  Great  Northern  Ry.  Co 3,091,915  01 

Billings  &  Northern  Railroad  Company 3,154,553  98 

Iowa  &  Great  Northern  Ry.  Co 1,730,388  08 

Washington  &  Great  Northern  Ry.  Co 3,300,211  19 

Total $15,894,904  10 

The  following  companies  are  Canadian  cor- 
porations, and,  upon  completion  of  their 
lines,  will  issue  their  securities  (stocks  or 
bonds,  or  both)  to  repay  advances  made  by 
'  the  Great  Northern  for  construction  pur- 
poses and  which  on  June  30  1907  amounted  to: 

Midland  Railway  Company  of  Manitoba 1,857,828  78 

Brandon  Sask.  &  Hudson's  Bay  Ry.  Co___  1,675,221  82 
Crow's  Ne.st  Southern  Railway  Company__  2,349,744  89 
Vancouver  Victoria  &  Ea.stern  Railway  & 

Navigation  Company 6,574,289  10 

The  Portland  &  Seattle  Railway  Company, 
named  in  the  resolution  of  December  11 
1906,  is  the  company  that  is  building  the 
line  of  railway  from  Spokane,  Wash.,  to 
Portland,  Ore.,  shown  on  the  map  in  this 
report.  The  line  is  to  be  owned  by  the  Great 
Northern  and  Northern  Pacific  Railway 
Companies  jointly,  and  each  of  these  com- 
panies will  receive  securities  of  the  Portland 
&  Seattle  Ry.  Co.  to  cover  construction  ad- 
vances. The  amount  advanced  by  the 
Great  Northern  Co.  to  June  30  1907  on  ac- 
count of  the  Portland  &  Seattle  Co.   was._     9,184,794  48 


Grand  Total $37,536,783  17 


In  addition,  the  company  has  purchased  2,858  of  the  Com- 
mon Shares  (£1  each)  of  the  Kootenay  Railway  &  Naviga- 
tion Company,  Limited,  so  that  it  now  owns  and  holds  the 
entire  issue,  £500,000,  of  said  Common  Shares. 

BONDED    DEBT. 

There  has  been  a  net  reduction  of  $323,000  00  during  the 
year  in  the  bonded  debt  of  the  St.  Paul  Minneapolis  &  Mani- 
toba Railway  Company,  made  up  as  follows: 

Consolidated  Mortgage  4  H  Per  Cent  Bonds,  redeemed 
and  canceled  by  the  Trustee  through  the  opera- 
tion of  the  Sinking  Fund $328 ,000  00 

Less  bonds  issued  In  exchange  for  St.  Paul  Minne- 
apolis &  Manitoba  Railway  Company  Bonds 
surrendered  and  canceled — 

Second  Mortgage  Bonds $217,000  00 

Dakota   Extension   Bonds 106,000  00 

Total  Issued 528,000  00 

Second  Morlgagc  6  PerCent Bonds,  Canceled  as  above  $217,000  00 
Dakota  Extension  Mortgage  6  Per  Cent  Bonds,  can- 
celed as  above 106,000  00 

Total  reduction  In  St.  Paul  Minneapolis  &  Manitoba 

Railway  Company's  Bonded  Debt $523,000  00 

There  has  been  no  change  during  the  year  in  the  bonded 
debt  of  any  of  the  Proprietary  Companies. 

During  the  year  $800  00  Northern  Pacific-Great  Northern 
Joint  C.  B.  &  Q.  Collateral  4  per  cent  Bonds  have  been  issued 
in  payment  for  4  shares  of  C.  B.  &  Q.  RR.  Capital  Stock, 
making  the  total  amount  of  these  bonds  outstanding  June  30 
1907  $215,226,000  00.  The  Chicago  Burlington  &  Quincy 
Railroad  Company  has  collected  the  dividends  on  the  1  ,- 
076,130  shares  of  C.  B.  &  Q.  RR.  stock  deposited  as 
collateral  to  secure  these  bonds,  and  paid  the  interest  on 
the  joint  bonds. 

GENERAL. 
Expenditures  were  made  during  the  year  on  the  capital 
accounts  of  Proprietary  Companies,  for  work  completed  or 
under  construction,  as  follows: 

Eastern  Railway  Company  of  Minnesota .$3,22.'?,460  68 

Montana  Central  Railway  Company  (Credit) 97,665  53 

Wlllmar  &  Sioux  Falls  Railway  Company 04.7.'j3  82 

Uuhith  Watertown  &  Pacllle  R.illway  Company 608  78 

Seattle  &  Montana  Raiiroail  Company 290,994  49 

Park  Rapids  &  Leech  Lake  Railway  Company . 0,416  65 

Minneapolis  Union  Railway  Company   1, 102  46 

Dakota  &  Great  Northern  Railw.vy  Company 1.470,602  55 

Montana  &  Great  Northern  Hallway  Company 4,032  61 

Duluth  Terminal  Railway  Comp  my 3,943  78 

$4,999,150  29 
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A  portion  of  this  amount  was  advanced  by  the  Great 
Northern  Railway  Company,  and  there  was  advanced  for 
construction  purposes  during  the  year  to  companies  other 
than  those  above  mentioned  the  sum  of  $18,315,79-i  83. 
There  was  paid  during  the  year  for  additional  equipment  for 
the  Great  Northern  Railway  Company  $5,991,532  78. 

Following  the  plan  adopted  last  year,  there  has  been 
charged  to  Revenue  Account  and  credited  to  "Fund  for  Re- 
placement of  Equipment"  $3,083,836  51  on  account  of  the 
depreciation  of  equipment  caused  by  its  use  during  the  year. 
Of  this  amount  the  Great  Northern  Company  is  responsi- 
ble for  $2,934,976  22,  which  is  shown  on  a  following  page 
as  deducted  from  its  revenue  account. 

There  has  been  charged  against  the  net  revenue  for  the 
year  and  credited  to  "Fund  for  Permanent  Improvements 
and  Renewals"  the  sum  of  $2,000,000  00,  to  provide  for 
future  contingencies  and  the  cost  of  such  additions  and  im- 
provements to  the  property  as  cannot  properly  be  included 
in  operating  expenses,  but  which  should  not  be  capitalized. 
There  was  charged  to  the  "Fund"  during  the  year  the  sum 
of  $4,036,434  76,  the  cost  of  improvements  (other  than  those 
charged  to  operation)  made  during  the  year  to  the  property 
leased  from  the  St.  Paul  Minneapolis    &  Manitoba   Ry.  Co. 

The  Gross  Earnings  increased  during  the  year  $3,868,121  85, 
the  Operating  Expenses  $6,709,852  80  and  Taxes  $279,- 
326  80,  causing  a  decrease  of  $3,121,057  75  in  the  Income 
from  Operation. 

The  reductions  made  in  rates  during  the  year,  detailed  in 
the  Pre.sident's  report,  some  of  which  were  voluntary,  and 
others  forced  upon  the  company ,  caused  a  reduction  in  Earn- 
ings of  about  $1,000,000  00.  There  was  also  a  large  loss 
in  revenue  due  to  the  greatly  reduced  movement  of  traffic 
during  some  of  the  winter  months,  caused  by  the  snow  block- 
ade and  the  severity  of  the  weather.  The  depth  of  snow  in 
Northern  Minnesota  and  North  Dakota  was  greater  than 
ever  known  since  the  line  was  built.  Every  effort  was  made 
to  keep  the  line  open  and  move  fuel  and  supplies  to  the  ex- 
clusion of  other  traffic.  This  caused  a  direct  and  unusual 
expenditure  of  over  $950 ,000  00  in  addition  to  the  loss 
through  the  suspension  of  traffic  movement. 

The  balance  of  the  increase  in  operating  expenses  is  ex- 
plained in  the  President's  report,  and  nearly  all  comes  from 
increases  in  wages  and  in  the  cost  of  material  and  supplies. 

The  Board  respectfully  calls  attention  of  the  shareholders 
to  the  reports  of  the  President  and  the  Comptroller,  with  the 
customary  balance  sheet  and  statistical  tables,  and  to  the 
report  of  the  Land  Commissioner. 

JAMES  J.  HILL,  Chairman. 


REPORT  OF  PRESIDENT. 
Mr.  James  J .  Hill,  Chairman  Board  of  Directors. 

Dear  Sir: — ^Herewith  please  find  report  for  fiscal  year 
ended  June  30  1907. 

GROSS  EARNINGS,  OPERATING  EXPENSES,  VOLUME  OF 
TRAFFIC  AND  RATES. 

The  gross  earnings  for  the  year  amounted  to  $55,144,- 
402  20,  an  increase  over  the  previous  year  of  $3,868,121  85, 
or  7.54  per  cent. 

Freight  earnings  increased  $2,225,459  98,  or  5.70  per  cent. 

The  number  of  tons  of  revenue  freight  hauled  increased 
1,577,206  tons,  or  8.1992  per  cent;  the  number  of  tons  hauled 
one  mile  increased  436,626,885,  or  8.8502  per  cent;  the 
average  distance  each  ton  of  freight  was  transported  was  258 
miles,  an  increase  of  1.6  miles,  or  .624  per  cent;  the  average 
rate  per  ton  per  mile  decreased  .022  cents  from  .791  to  .769 
cents,  or  2.7813  per  cent. 

Last  year's  report  referred  to  reductions  that  had  been 
voluntarily  made  in  rates  and  that  would  become  effective 
during  this  year,  as  follows: 

Effective  September  1  1906  on  grain  from  stations  in 
Minnesota,  North  and  South  Dakota,  Iowa  and  Nebraska. 
These  new  rates  caused  a  reduction  in  our  revenues  for  the 
ten  months  ended  June  30  1907  of  $400,000  00. 

Effective  September  10  1906,  a  reduction  of  about  10  per 
cent  in  class  rates  from  Far  Western  points  to  Montana 
points. 

Effective  October  22  1906,  on  hard  and  soft  coal  from 
Duluth,  St.  Paul  and  Minneapolis,  Minn.,  and  Superior, 
Wis.,  to  stations  in  Minnesota,  North  and  South  Dakota, 
Iowa  and  Nebraska.  From  the  date  they  became  effective 
to  June  30  1907  these  rates  caused  a  reduction  of  $50,000  00 
in  our  revenue. 

Other  rate  reductions  were  made  during  the  year  as  follows: 

Effective  November  15  1906,  reduction  in  rates  on  mer- 
chandise shipped  between  stations  local  to  Minnesota,  or- 
dered by  the  Railroad  and  Warehouse  Commission.  This 
reduction  in  local  rates  caused  reductions  to  be  made  in  inter- 
State  rates,  as  the  rates  in  Minnesota  had  to  be  graded  out 
in  the  bordering  States.  For  the  seven  and  one-half  months 
to  June  30  1907  during  which  these  rates  have  been  in  effect, 
our  revenues  have  been  reduced  $317,000  00,  or  at  the  rate 
of  over  $500,000  00  per  arnum. 

December  12  1906  a  new  distance  tariff  became  effective 
between  points  in  Washington  and  Idaho  and  between  those 
States  and  stations  cast,  representing  a  reduction  of  about 
ten  per  cent. 


March  11  1907,  on  the  opening  of  the  Brandon  Saskatche- 
wan &  Hudson's  Bay  Railway  and  the  Midland  Railway  of 
Manitoba,  the  rates  from  Port  Arthur  to  Manitoba  points 
were  applied  to  shipments  to  those  points  from  Duluth  and 
Eastern  Terminals. 

March  18  1907  new  rates  ordered  by  the  Railroad  Com- 
mission of  South  Dakota  became  effective,  reducing  by  about 
10  per  cent  the  old  rates  on  live  stock  and  traffic  taking  class 
rates. 

June  3  1907  new  rates  ordered  by  the  Railroad  and  Ware- 
house Commissoners  of  the  State  of  Minnesota,  on  various 
staples  in  carloads  from  Eastern  terminals  to  eleven  jobbing 
centres,  became  effective,  the  average  reduction  amounting 
to  about  14  per  cent. 

April  18  1907  the  Legislature  of  the  State  of  Minnesota 
passed  an  Act  naming  maximum  freight  rates  on  shipments 
of  grain,  coal,  lumber,  live  stock  and  other  commodities, 
the  same  to  become  effective  Jmie  1  1907.  The  penalties 
imposed  in  the  Act  for  violations  thereof  were  so  severe  (in- 
cluding imprisonment  of  the  officers  and  agents  guilty  of 
the  violations)  that  the  company  decided  to  adopt  the  rates, 
although  they  were  believed  to  be  unreasonable,  and  pre- 
pared its  tariffs.  On  May  31  1907  certain  stockholders  of 
the  company  commenced  a  suit  in  the  Circuit  Court  of  the 
United  States  for  the  District  of  Minnesota  against  the  com- 
pany and  the  Attorney-General  and  Railroad  and  Warehouse 
Commission  of  the  State  to  enjoin  the  adoption  and  enforce- 
ment of  the  commodity  rates,  and  obtained  an  order  restrain- 
ing the  company  from  putting  the  rates  into  effect.  Upon 
hearing,  the  Court  granted  an  injunction  pendente  lite,  for- 
bidding the  adoption  and  enforcement  of  the  rates  on  the 
grovmd  that  they  were  unreasonably  low  and  confiscatory. 

The  earnings  of  passenger  trains  increased  $1,609,918  41, 
or  13.798  per  cent.  Of  this  amount,  $1,444,938  69  came 
from  passenger  fares,  $270,757  24  from  transportation  of 
mail,  $122,215  79  from  transportation  of  express  matter, 
$54,479  74  from  sleeping  and  chair  cars,  $11,562  18  from 
excess  baggage  collections  and  $5,964  77  from  miscellaneous 
sources.  Passenger  train  mileage  increased  742,153  miles, 
or  10.1438  per  cent. 

The  average  revenue  per  passenger  per  mile  increased 
twenty-two  one-thousandths  of  a  cent;  the  average  distance 
traveled  by  each  passenger  during  the  year  was  76.2,  as  com- 
pared with  75.9  miles  during  the  previous  year.  The  num- 
ber of  passengers  carried  during  the  year  shows  an  increase 
of  10.6797  per  cent. 

Of  the  increase  of  $1,144,938  69  in  revenue  from  passenger 
fares,  $1,035,281  10,  or  90.42  per  cent,  came  from  first-class 
fares,  and  $109,657  59,  or  9.58  per  cent,  from  other  classes. 
This  large  increase  in  first-class  fares  accounts  for  the  in- 
crease in  the  average  rate  per  passenger  per  mile. 

During  the  past  year  the  Legislatures  of  the  following 
States  adopted  laws  reducing  the  maximum  rate  for  trans- 
portation of  passengers,  as  follows: 

Nebraska,  from  3  cents  to  2  cents  per  mile,  affective  March  6  1907. 
Minnesota,  from  3  cents  to  2  cents  per  mile,  effective  May  1  1907. 
Nortli  Dakota,  from  3  cents  to  2  u  cents  per  mile,  effective  July  1  1907. 
South  Dakota,  from  3  cents  to  2  V'  cents  per  mile,  effective  Oct.  15  1907. 
Iowa,  from  3  cents  to  2  cents  per  mile,  effective  July  4  1907. 
Wisconsin   from  3  cents  to  2  cents  oer  mile,  effective  Aug.  15  1907. 

The  minimum  reduction  in  this  company's  revenue  by 
reason  of  the  above  legislation,  based  upon  the  passenger 
business  handled  during  the  fiscal  year  just  closed,  ■will 
amount  to  $1,180,000  per  annum. 

Operating  Expenses  increased  $6,709,852  80,  or  25.9539' 
per  cent.  Of  this  amount.  Conducting  Transportation  in- 
creased $4,157,117  73,  or  32.7933  per  cent;  Maintenance  of 
Equipment  increased  $801,863  36;  Maintenance  of  Road 
and  Structures  increased  $1,571,648  72;  and  General  Ex- 
penses increased  $179,222  99. 

The  increase  in  cost  of  operation  and  maintenance  of  the 
property  is  due  to  several  causes.  There  was  an  increase  in 
the  average  mileage  operated  during  the  year  of  75.92  miles. 
During  the  months  of  December  1906  and  January  and  Feb- 
ruary 1907  the  weather  conditions  on  the  line  were  extremely 
bad,  on  account  of  the  severe  cold  weather  and  very  deep 
snow  fall,  practically  paralyzing  business  in  Northern  Minne- 
sota and  Northern  Dakota  for  that  period.  Of  the  increase 
of  $4,157,117  73  in  Conducting  Transportation,  $799,000  00 
comes  from  Station  Service,  due  to  additional  stations,  in- 
crease in  force  and  increased  compensation;  $373,000  00^ 
from  Train  Service,  due  to  additional  train  mileage  and  in- 
creased wages;  $1,745,000  00  from  Engine  Service,  due  to  an 
increase  of  12  per  cent  in  engine  mileage,  increase  in  wages 
of  enginemen,  and  an  increase  in  the  cost  of  coal,  of  which 
there  were  about  300,000  tons  more  used  than  during  the 
preceding  year.  The  increase  in  wages  of  enginemen 
amounted  to  $550,000  00,  in  cost  of  fuel  $1,120,000  00,  and 
other  suppHes  $75,000  00. 

The  average  number  of  tons  of  revenue  freight  hauled 
per  freight  train  mile  was  548.627  tons,  as  compared  with 
529.988  tons  during  the  previous  year,  an  increase  of  18.639' 
tons,  or  3.5169  per  cent. 

The  average  number  of  tons  of  revenue  freight  hauled 
per  loaded  freight-car  mile  was  20.444  tons,  an  increase 
during  the  year  of  .406  tons,  or  2.0262  per  cent. 

B  INEWBLINES. 

In  the  last  annual  report,  mention  was  made  of  several 
lines  then  under  construction,  and  the  following  will  explain 
the  work  done  on  these  and  other  lines  during  the  year: 
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Dakota  &  Great  Northern  Ry.  Co.: 

Aueta  to  Devil's  Lake,  N.  D.,  57.72  miles. 

Opened  for  local  freight  and  passenger  business  August 

25  1907  and  for  through  service  September  10  1907. 
Thornc  to  Dunseith,  N.  D.,  7.61  miles. 

Opened  for  operation  November  17  1906. 
Berthold  to  Crosby,  N.  D.,  89.09  miles. 

It  was  expected  to  complete  this  line  by  December  1 

1906,  but  on  account  of  the  early  setting  in  of  winter 
and  its  severity,  together  with  the  shortage  of  labor  and 
delay  in  obtaining  material,  both  last  fall  and  this 
season,  the  work  has  been  considerably  delayed.  On 
Jime  30  1907,  55.50  miles  of  track  had  been  laid,  and 
it  is  expected  that  the  line  will  be  opened  for  operation 
Nov.  1  1907. 

Walhalla,  N.  D.,  to  International  Boundary,  5.35  miles. 
This  line  connects  at  the  boundary  with  the  Midland 
Ry.  Co.  of  Manitoba  line  to  Morden,  Manitoba,  and  will 
be  opened  for  business  this  fall. 
Billings  &  Northern  RR.  Co.: 

Armington  to  Laurel,  Mont.,  194.29  miles. 

The  commencement  of  work  on  this  line  was  referred  to 
in  last  year's  report.  Grading  has  been  continued 
and  is  now  about  two-thirds  completed.  Track-laying 
was  started  at  Armington  May  14  1907,  and  17  miles  of 
track  had  been  laid  up  to  June  30  1907. 
Brandon  Saskatchewan  &  Hudson's  Bay  Ry.  Co.: 

International   Boundary    (north  of   St.   John,   N.   D.)  to 
Brandon,  Manitoba,  69.45  miles. 
Opened  for  operation  April  4  1907. 
Midland  Railway  Co.  of  Manitoba: 

International  Boundary  (north  of  Neche,  N.  D.)  to  Portage 
la  Prairie,  Manitoba,  77.01  miles. 
Opened  for  operation  March  11  1907. 

International  Boundary  (north  of  Walhalla,  N.  D.)  to 
Morden,  Manitoba,  15.54  miles. 

This  line,  connecting  at  the  Boundary  with  the  Dakota 
&  Great  Northern   Ry.  Company's  extension  from  Wal- 
halla, N.  D.,  will  be  opened  for  business  this  fall. 
Vancouver  Victoria  &  Eastern  Railway  &  Navigation  Co.  and 

Washington  &  Great  Northern  Railway: 

Midway,  B.  C,  to  International  Boundary,  near  Molson, 
Wash.  (V.  V.  &  E.  Ry.  &  Nav.  Co.),  28.89  miles. 
Opened  for  operation  November  16  1906. 

International  Boundary,  near  Molson,  to  Oroville,  Wash. 
(W.  &  G.  N.  Ry.),  27.82  miles. 
Opened  for  operation  February  24   1907. 

On  the  sections  from  Oroville  west  to  the  International 
Boundary  at  Chopoka  (W.  &  G.  N.  Ry.),  a  distance  of 
20.64  miles,  and  from  the  last  named  point  to  Keremeos, 
B.  C.  (V.  V.  &  E.  Ry.  &  Nav.  Co.),  a  distance  of  18.20 
miles,  track-laying  has  been  completed. 

The  V.  V.  &  E.  Ry.  &  Nav.  Co.  has  also  started  to  build  a 
line  from  the  coast  eastward  to  meet  the  line  building 
westward  from  Keremeos,  as  above  detailed,  and  work 
is  now  in  progress  from  Cloverdale  to  Abbotsford,  B.  C, 
a  distance  of  26.25  miles. 

The  V.  V.  &  E.  Ry.  &  Nav.  Co.  and  the  Victoria  Terminal 
Railway  &  Ferry  Co.  are  building  a  low-grade  line  be- 
tween New  Westminster,  B.  C,  and  Blaine,  Wash., 
which,  when  completed,  will  permit  the  abandonment 
of  the  present  New  Westminster  Southern  Railway  be- 
tween those  points.  The  portion  of  the  line  from  New 
Westminster  to  Olivers,  a  distance  of  9.80  miles,  is 
being  built  by  the  V.  V.  &  E.  Ry.  &  Nav.  Co.,  and  the 
railway  between  Olivers  and  the  International  Boundary 
north  of  Blaine,  a  distance  of  11.32  miles,  by  the  Vic- 
toria Terminal  Railway  &  Fei-ry  Co. 
Crow's  Nest  Southern  Ry.: 

An  extension,  24  miles  in  length,  from  Fernie  to  the  mines 
of  the  Crow's  Nest  Pass  Coal  Co.,  Limited,  at  Michel, 
B.  C,  is  under  construction. 
Great  Northern  Ry.  Co.: 

In  order  to  facilitate  the  handling  of  iron  ore  traffic  and  to 
provide  for  the  increase  in  volume  of  that  traffic,  a  line 
has  been  built  from  Kelly  Lake  to  Fermoy,  Minn.,  23.40 
miles,   which  was  opened  for  operation   September   10 

1907.  This  line  is  south  of  the  iron  ore  formation  and 
permits  the  handling  of  ore  from  the  western  end  of  the 
range  without  its  being  necessary  to  haul  trains  over  the 
northerly  line  between  Kelly  Lake  and  Ellis,  interfering 
with  the  producing  mines  located  on  that  line. 

An  extension  of  Stevenson  Mine  Spur,  1.67  miles  long,  was 
completed  October  31   1906. 

This  Company  has  built  .64  miles  of  track  from  Necho, 
N.  D.,  to  a  connection  with  the  Midland  Ry.  of  Mani- 
toba at  the  International  Boundary,  and  same  was 
opened  for  operation  March  11  1907. 

The  new  line,  4.52  miles  in  length,  between  Schurmeier 
and  Grand  Forks,  N.  D.,  was  completed  October  28 
1906,  permitting  the  abandonment  of  the  old  line  be- 
tween those  points  and  making  a  more  direct  connection 
with  the  new  yards  at  Grand  Forks. 

An  extens'on  of  the  mam  line  of  the  Brown's  Valley  Branch 
in  Minnesota,  to  Lake  Traverse,  1.92  miles,  was  com- 
pleted November  20  1906. 

EQUIPMENT. 

The  following  equipment  has  been  written  from  the  Equip- 
ment List  during  the  year:  L.;^,!,, 


1  Observation  Compartment  Car, 
Z  Sleeping  Cars, 

3  Tourist  Cars, 

2  Dining  Cars, 

7  Flrst-Class  Passenger  Coaches, 
2  Second-Class  Passenger  Coaches, 

2  Baggage  Care, 

3  Baggage  and  Express  Cars, 

1  Baggage,  Mail  and  P-xpress  Car, 
1  Postal  Car, 
1  56  Box  Cars, 
9G  Furniture  Cars, 


0  Refilgerator  Cars, 
16  Stock  Cars, 

lis  Flat  Cars, 

78  Coal  Cars , 

33  Sand  Cars, 
139  Ore  Cars  (wood), 
124  BalUust  Cars, 

21  Caboose  Cars 

1  Cinder  Car, 

4  Boarding  Cars 
3  Steam  Shovels 

2  Water  Cars, 


This  list  includes  in  addition  to  the  equipment  sold  or 
taken  out  of  service  during  the  current  fiscal  year,  equipment 
that  had  been  taken  out  of  service  in  previous  years,  but 
which,  on  account  of  obsolete  type,  etc.,  had  not  been  re- 
placed at  the  end  of  the  current  year.  The  original  cost  of 
equipment  is  credited  to  "Fund  for  Replacement  of  Equip- 
ment" when  the  equipment  is  taken  out  of  service  or  dis- 
posed of  and  the  necessary  entries  have  been  made  to  clear 
that  "Fund"  of  the  original  cost  of  the  above  listed  equip- 
ment and  same  has  been  credited  back  to  the  "Equipment," 
or  property,  accounts  of  the  owning  companies. 

As  stated  in  last  year's  report,  there  remained  undelivered 
at  the  close  of  that  year  of  the  equipment  that  had  been  or. 
dered:  30  locomotives,  93  passenger  train  cars,  3,950  freight 
service  cars    and  5  Lidgerwood  unloaders. 

During  this  year  there  were  contracted  for:  250  steam  and 
4  electric  locomotives,  144  passenger  train  cars,  3,500  plain 
and  3,000  hopper-bottom  box  cars,  1,500  steel  ore  cars,  1,000 
drop-bottom  gondola  cars,  500  sand  or  ballast  cars,  3  Russell 
and  1  rotary  snow  plows,  and  2  pile  drivers. 

Of  the  total  equipment  undelivered  at  the  close  of  last 
year  and  ordered  this  year,  the  following  had  been  received 
and  taken  into  account  at  the  close  of  this  year: 
147  locomotives,  as  follows: 

2  Pacific    type    passenger    locomotives,    22x301n.    cylindere,    weighing 

1.51 ,000  pounds  on  drivers. 
119  Prairie  type  freight  locomotives,  22x30in.  cylinders,  weighing  151,000 
pounds  on  drivers . 
5  Mallet    type    freight    locomotives,    21l4ia.    and    33x32in.    cylinders, 
weighing  316,000  pounds  on  drivers. 
21  Mallet  type  freight  locomotives,  20in.  and  31x30in.  cylinders,  weigh 
ing  250,000  pounds  on  drivers. 

93  passenger  service  cars,  as  follows: 

10  twelve  section,  flrst-class  sleeping  cars,  72  feet  6  Inches  long. 

3  dining  cars,  70  feet  long. 

25  flrst-class  coaches,  72  feet  6  inches  long. 
15  flrst-class  coaches,  60  feet  long,  non-vestibuled. 
12  smoking  cars,  60  feet  long. 
8  postal  cars,  50  feet  long. 
10  baggage  cars,  65  feet  long. 
10  baggage,  mail  and  express  cars,  70  feet  8^  Inches  long. 

5,950  freight  service  cars,  as  follows: 

3,300  box  cars,  80,000  pounds  capacity,  forty  feet  long.  3,204  as  additiona 

equipment  and  96  in  replacement. 
100  flat  cars,  80,000  pounds  capacity,  forty  feet  long,  equipped  with  sand 

sides,   18  as  additional  equipment  and  82  In  replacement. 
2,550  steel    ore  cars,  100,000  pounds  capacity,  for  Eastern  Railway  Co. 

Minnesota,  2,540  as  additional  equipment  and  10    In  'replacement 

3  work  service  cars,  as  follows: 

1  rotary  snow  plow. 
1  No.  2  Russell  snow  plow. 
1  No.  4  Russell  snow  plow. 
Also  5  Lidgerwood  unloading  machines,  the  cars  for  which  were  built 
at  St.  Cloud  Shops  and  reported  last  year. 

All  of  this  equipment  is  furnished  with  air  brakes  and  auto- 
matic couplers. 

At  the  close  of  this  year,  there  remained  undelivered  on 
contracts:  133  steam  and  4  electric  locomotives,  144  passen- 
ger train  cars,  7,500  freight  service  cars,  1  Russell  snow  plow 
and  2  pile  drivers,  which  are  now  coming  forward,  the  de- 
livery of  some  of  the  equipment  extending  over  into  1908. 

There  were  built  at  the  Company's  shops  during  the  year: 

10  19x26in.  cylinder  switching  Locomotives,  weighing  135,000  pounds  on 
drivers;  8  as  additional  equipment  and  2  in  replacement. 

61  4-wheel  Caboose  cars;  49  additional  equipment  and  12    replacement. 

36  Cinder  Cars,  6  Cai-penters  Cars.  10  Water  Cars,  8  Supply  Cars  and  11 
Steam  Shovel  Tanks;  work  is  now  in  progress  on  200  Caboose  Cars. 

Eight  buffet  smoking  cars  were  converted  into  observation 
parlor  cars,  800  small  box  cars  into  stock  cars,  and  5  box  cars 
into  fruit  refrigerator  cars. 

There  was  expended  during  the  year  for  equipment  $9,010,- 
493  49,  of  which  $8,853,220  83  was  charged  to  "Equipment 
Account."  The  cost  of  all  equipment  above  listed  as  pur- 
chased or  built  in  replacement  of  that  destroyed  or  taken 
out  of  service  was  charged  to  the  "Fund  for  Replacement  of 
Equipment." 

ADDITIONS  AND  IMPROVEMENTS. 

Of  the  important  work  that  was  described  in  last  year's 
report  as  being  under  way  at  the  close  of  that  year,  the  fol- 
lowing has  been  or  is  now  nearly  completed: 

New  terminals  consisting  of  brick  engine  house,  power 
house,  coal  chute,  water  supply,  turntable,  cinder-pit,  oil 
house,  etc.,  and  about  six  miles  of  additional  yard  tracks  at 
Cassclton,  N.  D.;  new  terminals  consisting  of  brick  passenger 
station,  engine  house,  power  house,  shop  buildings,  water 
supply,  storehouses,  turntable,  cinder-pit  and  other  neces-' 
sary  terminal  structures,  and  about  11  miles  of  additional 
yard  tracks  at  Devil's  Lake,  N.  D.;  new  engine  house,  shop 
buildings,  coaling  and  water  stations,  storehouses,  turntable, 
brick  freight  house  and  about  10  miles  of  additional  yard 
tracks  at  Grand  Forks,  N.  D.;  also  25-stall  brick  engine  house 
at  JacLson  Street,  St.  Paul. 

The  grade  reductions  between  Minneapolis,  Minn.,  and 
Aneta,  N.  D.,  via  Wayzata,  Willmar  and  Breckenridge, 
reported  last  year  as  then  under  way,  are  practically  finished. 

In  addition  to  substantially  completing  the  work  above 
mentioned,  there  have  been  built  during  the  year:     1  con- 
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Crete  and  frame,  7  brick,  10  frame  depots  and  19  portable 
offices;  14  section  houses;  11  hand-car  houses;  6  large  ice 
houses  at  main  line  terminals;  12  smaller  ice  houses  at 
branch  line  terminals  and  2  temporary  ice  houses  for  lake 
storage;  9  concrete  oil  houses;  1  five-pocket  coaling  station; 
14  stock  yards;  5  reservoirs  for  water  supply,  and  5  dams  to 
make  natural  storage  reservoirs;  and  2  additional  engine 
houses.  On  account  of  the  opening  of  the  extension  to  Bran- 
don, Man.,  there  have  been  provided  at  St.  John,  N.  D., 
12-pocket  coaling  station,  custom  house,  new  water  supply 
and  pipe  hues, and  the  yard  has  been  rearranged  and  en- 
larged. A  brick  power  and  express  building  40x340  feet,  a 
brick  supply  house  10x16  feet.a  frame  coal  shed  36x120  feet, 
have  been  built  in  connection  with  the  Seattle  passenger  station . 

Extensions  or  enlargements  have  been  made  to  2  brick 
and  7  frame  depot  buildings,  1  ice  house,  and  to  10  engine 
houses  at  main  line  terminals.  Additional  platforms, 
cement  and  cinder  walks,  paved  driveways,  scales,  warm 
rooms,  water  and  sewer  connections,  etc.,  have  been  made 
at  63  stations;  2  water  reservoirs  have  been  enlarged,  24  addi- 
tional power  pumping  plants  installed  with  necessary  pump- 
houses  and  pipe  lines,  5  pumping  stations  rebuilt  and  im- 
proved, and  minor  improvements,  such  as  additional  wells, 
standpipes,  pipe  lines,  etc.,  made  at  28  water  stations;  16 
loading,  4  machinery,  1  mail,  1  transfer  and  3  coaling 
platforms  have  been  built. 

Six  eighty-feet  steel  turntables  have  been  put  in,  2  in 
place  of  sixty-six-feet  tables,  3  in  place  of  sixty-feet  tables, 
and  1  additional.  Also  three  sixty-feet  100  tons  capacity, 
one  fifty-feet  100  tons  capacity;  two  fifty-feet  80  tons  ca- 
pacity and  one  forty-six-feet  30  tons  capacity  track  scales, 
all  being  additional  except  two,  which  replaced  forty-feet, 
50  tons  capacity  scales.  Three  interlocking  plants  have 
been  built  and  three  others  enlarged. 

The  train  staff  system  of  block  signals  has  been  installed 
between  Woodville  and  Butte,  Mont.,  and  the  controlled 
manual  block  system  between  Everett  and  Seattle,  Wash. 
Derail  switches  have  been  put  in  at  24  points,  and  improved 
train  order  signals  at  65  points. 

About  three  miles  of  sea  wall  was  built  and  four  and  one- 
half  miles  of  double  track  laid  between  Everett  and  Seattle, 
Wash.,  continuing  the  work  mentioned  in  former  reports. 

Additional  snow  sheds  256  feet  long  have  been  built  be- 
tween Wellington  and  Madison,  Wash.;  also  shed  385  feet 
long  that  had  been  destroyed  by  fire,  replaced. 

The  Duluth  Superior  &  Western  Terminal  Company  has 
entirely  rebuilt  its  Ore  Dock  No.  1  at  Allouez,  Superior,  \yis- 
consin.  The  new  dock  contains  374  ore  pockets  in  place  of 
250  in  the  old  dock  and  the  storage  capacity  of  the  new  dock 
is  60,000  tons  greater  than  the  old.  Over  3,100  feet  of  six- 
inch  water  mains  have  been  laid  on  the  ore  docks  for  fire 
protection. 

Second  main  tracks  have  been  laid  as  follows: 

Femdale  to  Long  Lake,  Minn 2.32  miles 

Redland  (formerly  Carman)  to  Crooliston,  Minn .86 

At  Grand  Foriis,  N.   D .65     " 

Saunders  to  Bridge  A-9  (on  line  leased  from  D.  S.  &  W.  T.  Co.)._1.40     " 

Total 5.23  mile 


In  addition  to  tracks  and  yards  mentioned  in  detail  in 
this  report,  many  other  yard  and  passing  tracks  have  been 
built  or  extended.  The  net  increase  in  side-track  mileage 
during  the  year,  not  including  tracks  on  new  lines  under 
construction,  or  opened  for  operation  during  the  year,  was: 

Lines  leased  from  St.  Paul  Minneapolis  &  Manitoba  Ry.  Co 105.82  miles 

Lines  leased  from  Eastern  Railway  Co.  of  Minnesota 6.04     " 

Lines  leased  from  Duluth  Superior  &  Western  Terminal  Co 10.66     " 

Dakota  &  Great  Northern  Railway .17 

Seattle  &  Montana  Railroad 1.24 

WiUmar  &  Sioux  Falls  Railway 3.39     " 

Montana  Central  Railway 2.08 

Minneapolis  Union  Railway .24     " 

Park  Rapids  &  Leech  Lake  Railway .03     " 

Crow's  Nest  Southern  Railway .47 

Spokane  FaUs  &  Northern  System 2.00     " 

Total  built 132.14  miles 

Less — Montana  &  Great  Northern  Railway .01 

Net  additional  side-track  mileage  on  old  lines .132.13  miles 


In  addition  to  the  above,  6.44  miles  of  side  tracks  were 
laid  in  connection  with  the  Seattle  passenger  station,  owned 
jointly  by  the  Seattle  &  Montana  RR.  Co.  and  the  Northern 
Pacific  Railway  Co. 

The  company  has  furnished  the  track  material  for  10  miles 
of  extensions  by  the  Red  River  Lumber  Company  to  its 
logging  spurs  near  Solway  and  Akeley,  Minn. 

Main  tracks  have  been  relaid  during  the  year:  377.86  miles 
with  85-.pound  rail  and  45.87  miles  with  70-pound  rail; 
total,  423.34  miles. 

'  Several  minor  changes  in  the  location  of  linos  have  been 
made  to  improve  the  alignment,  provide  better  locations 
for  permanent  bridges,  new  yards,  etc.,  the  more  important 
of  which  are: 

At  Howard  Lalte,  Minn 3,700  feet 

IJrcckcnridge .  Minn 13.312 

Sand  Point ,  Idaho 11  ,378  ' ' 

Spokane  Division  bridges 9,13." 

Cascade  Division  bridges 6,647  " 

Nippon.  Wash 1,514  " 

Corea.Wash 4,000  " 

Total 49,684  feet 

qual  to  9.41  miles.     In  addition  to  improving  the  alignment 


at  Sand  Point,  Id.,  the  change  made  secured  a  reduction  ia 
the  grade  from  6-10  to  H  of  one  per  cent. 

Embankments  have  been  widened  on  357.75  miles  of  road^ 
restored  to  grade  on  107.80  miles,  track  ballasted  with  gravel 
on  81.45  miles  and  reballasted  on  566.33  miles.  About 
two  million  new  tie  plates  were  placed  in trackduringyear.. 

Right-of-way  fence  has  been  built  as  follows: 

Great  Northern  Railway 84.82  miles 

Eastern  Railway  of  Minnesota _        .  1.J8  " 

WlUmar  &  Sioux  FaUs  Railway .  _        4.10  " 

Duluth  Watertown  &  Pacilic  Railway .  2  53  " 

Montana  Central  Railway .3.98  " 

Minnesota  &  Great  Northern  Railway 2.23  •' 

Montana  &  Great  Northern  Railway .        .54  " 

Seattle  &  Montana  Railroad 30.14  " 

Total    129.5  2  miles 

In  the  replacement  of  wooden  and  iron  bridges  and  trestles 
with  steel,  or  filling  them  with  solid  embankment,  the  work 
done  during  the  year  was: 

Length  of  steel  bridges  built: 

Great  Northern  Railway,  in  replacement 784  feet 

In  second  track ._         193    " 

977  feet 

Eastern  Railway  of  Minnesota,  in  replacement 146    " 

Willmar  &  .Sioux  Falls  Railway   in  replacement 149    " 

Montana  Central  Railway,  in  replacement 378    " 

Seattle  &  Montana  Railroad,  in  replacement 335    " 

Line  leased  from  Duluth  Superior  &  Western  Terminal 

Co.,  In  replacement 1,482    " 

In  new  second  track 60    " 

In  temporary  H ridge  A9 60    " 

In  approach  to  new  Ore  Dock  No.  1 80    " 

-1,682    " 

•      Total    3,667  feet 

Lineal  feet  of  bridges  filled  on  old  lines: 

Great  Northern  Railway 2 ,876  feet 

Eastern  Railway  of  Minnesota 1 ,076    '■ 

Willmar  &  Sioux  Falls  Railway 148    •' 

Montana  Central  Railway 590    " 

Seattle  &  Montana  Railroad 739    " 

Total    5,429  feet 

There  were  abandoned  on  account  of  removal  of  tracks  on  St. 

Hilalre  BranchA 549    " 

Total  lineal  feet  of  bridging  taken  out 5,978  feet 


To  provide  necessary  water-ways  for  bridges  filled  as 
above,  there  were  built  one  masonry  arch  culvert,  seven  con- 
crete arch  culverts,  10  stone  and  concrete  culverts,  14  pipe 
culverts,  and  2  cedar-box  culverts.  Also  238  pipe  culverts 
in  place  of  wooden  box  culverts. 

The  following  is  the  approximate  yardage  of  material 
moved  during  the  year  in  changes  of  line,  reduction  of 
grades,  widening  and  raising  banks,  bridge  filling,  etc.: 

In  changes  of  line  and  reduction  of  grades 1,417,574  cu.  yds. 

In  widening,  raising  and  generally  restoiing  banks 819.489     "     " 

In  lining  Seattle  Tide  Lands 330.328     •'      " 

In  filling  bridges 347,888     "     '• 

In  ballasting  (gravel) 706,539     "     " 

Total 3,621,818  cu.  yds. 

There  were  also  placed  on  old  lines: 

Masonry    50,753  cu.  yds. 

Concrete 14,925     "      " 

Riprap 10,107     "     " 

Total -       75,785  cu.  yds. 

Following  the  plan  of  previous  years,  only  such  amounts 
as  represented  cost  of  actual  additions  to  and  improvements 
of  the  property  have  been  charged  to  "Additions  and  Im- 
provements," and  the  entire  amount  charged  to  that  ac- 
count during  the  year  on  the  lines  leased  from  the  St.  Paul 
Minneapolis  &  Manitoba  Company,  or  $4,036,434  76,  has- 
been  transferred  to  "Fund  for  Permanent  Improvements  and 
Renewals,"  so  that  the  Great  Northern  Ra-lway  Company 
is  not  carrying  on  its  books  as  an  asset  the  cost  of  any 
additions  to  or  improvements  of  the  lines  leased  from  the 
Manitoba  Company. 

All  replacements,  renewals,  etc.,  have  been  charged  to 
"Operating  Expenses."  The  amount  included  in  "Main- 
tenance of  Road  and  Sti'uctures"  this  j'-ear  for  extraordinaiy 
expcnditures  is  $1,894,381  83. 

The  following  are  some  of  the  more  important  pieces  of 
work  now  in  progress: 

Construction   of  second  main   track  between   Devil's   Lake 

and   Church's   Ferry,    N.    D.,   and   between   Everett   and 

Ballard,    Wash.,   the   latter  including  the   completion   of 

the  sea  wall. 

Erection  of  terminal  buildings  and  enlargement  of  yards  at 

Kelly  Lake,  Minn.,  and  Allouez,  W.s. 
Building  new  yard  on  the   Bay  Front,  Superior,   Wis.,  for 
coal  traffic  and  preparatory  to  construction  of  a  new  ele- 
vated line  that  will  permit  entrance  into  Duluth,  Minn., 
over    the  Duluth  &  Superior  Bridge,    controlled    by    this 
Company. 
Installation  of  interlock-ng  plants  and  block  s'gnal  systems 
between   St.    Paul   and   Mnneapols,   M'nn.,   and   on  the 
Mesabi  Div.  between  Allouez,  W.s.,and  Brookston,  Minn. 
Change  of  line  at  Alb.any  Falls,  Id.,  incb'ding  erection  of  new 

steel  bridge  over  the  Prnd  d'Oreille  River. 
Building  new  dock  and  gra'n  warehorsc  at  Everett,  'Wash. 
Erecting  2,900  lineal  feet  of  steel  bridges  in  place  of  timber 
structures. 

Respectfullj^  submitted, 

L.  W.  HILL,  President. 
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GROSS    K ARXINCS.    OPERATING    EXPKXSES,    TAXES    AND    NET 

E:ARNIN(iS  OE  THE   RAILWAY   SYSTEM,  AND   PER   MILE   OF 

ROAD  OPERATED,  FOR  THE  FISCAL  YEAR  ENDED  JUNE  30 

1907.  COMPARED  WITH  THE  PREVIOIJS  FISCAL  YEAR. 

Note. — These  liRurcs  do  NOT  liicUule  Spokane  Falls  &  Northern  Ry.Sys. 

Gross   Earnings. 
PcrCt.  1907.  Class—  1906.  Per  CI. 

74.8402    $41,270,191   54    Flflg-ht 839,044,731  56    76.1458 

19.2324       10,605,597  62    P;iss<nger 9,460,658  93    18.4504 

2.3988         1.322,796  62    Mail 1,052,039  38      2.0517 

1.2987  716,170  48    Express 593,954  69      1.1583 

2.2299        1  .229,645  94    Miscellaneous 1,124,89579      2.1938 

$55,144.402  20        Total $51,276.280  35 

Operating   Expenses. 

PerCt.             1907.                (;(«s,s-—  1900.  PcrCt. 

51.6966  $16,833,854  37   Conduetlne:  Transportat'n  .$12 ,676 ,736  64  49.0341 
17.2667        5,622,513  07   Maintenance  of  Equipm't.      4,820,649  71    18.6464 
24  6444        8  024.889  09   Malnt.   of  Wav  &  Struct--      6,453,240  37   24.9614 
6.3923        2,081,519  21    General  Expenses 1,902,296  22      7.3581 

$32,562,775  74        Total $25,852,922  94 


1907. 
$55,144,402  20 
32,562,775  74 


$22 

,581 
050 

,626  46 
,923  15 

$20 

.530 

,703  31 

59.05 

62.77 

$9 
5 

217  91 
443  18 

$3,774  73 

5 

982.31 

Summary  of  Earnings  and  Expenses. 

1906. 

Gross    EarnlncCR $51,276,280  35 

Operating  Expenses 25,852,922  94 

Net  Earnings $25,423,357  41 

Taxes 1.771,596  35 

Income  from  Operation $23,651,761  06 

Operating    Expenses,    per    cent    of    Gross 

Earnings 50.42 

Operating  Expenses  and  Taxes,  per  cent  of 

Gross   Earnings 53.87 

Gross  Traffic  Earnings  per  mile  of  road $8,681  49 

Operating  Expenses  per  mil  eof  road 4,377  11 

Net  Earnings  per  mile  of  road $4,304  38 

Average  Miles  of  Road  under  Operation 5,906.39 


STATEMENT   SHOWING   THE   REVENUE   FOR   THE    YEAR   ENDED  JUNE   30    1907   OF  THE   GREAT  NORTHERN   RAILWAY   COMP.ANY 

AND   PROPRIETARY   COMPANIES. 


eOMPAt^IES. 


•Sreat  Northern  Heulway 

Railways — 
Montana  Central  Ry    

Wlilniar  &  Sioux  Falls  Ry 

Duluth  Watertown  &  Paclftc  Ry 


Total  Railway  S.vstcm  Proper 

Other  Companies — 
Spoitane  Falls  &  Northern  Ry.  System - 

Minneapolis  Union  Ry 

Minneapolis  Western  Ry 

Duluth  Terminal  Ry    


Total  for  System $57,223,299  49 


Gross 
Earnings. 


$50,048,041  01 

2,884,704  71 

2,034,406  98 

177,249  50 


$55,144,402  20 

1,688.629  20 

294,794  35 

49,597  65 

45,876  09 


Operating 
Expenses. 


$29,602  029  83 

1  .488.412  75 

1,363,633  78 

\      108,699  38 


$32,562,775  74 

1,090,634  48 
86,890  01 
37,391  69 
32,376  09 


$33,810,068  01   I 


Taxes. 


$1,882,699  31 

62,036  28 

97,705  26 

8,482  30 


$2,050,923  15 

66,762  92 
1,037  21 
1  ,983  91 


$2,120,707  19 


Income 

from 

Operation. 


$18,563,311  87 

1,334.255  68 

573.067  94 

60.067  82 


$20,530,703  31 

531,231  80 

206,867  13 

10,222  05 

13,500  00 


$21,292,524  29 


Miscellaneous 

Income 

Received . 


$2,511,298  16 

47,214  77 

10,835  54 

206  00 


$2,569,554  47 

81,110  11 
9,827  98 


$2,660,492  56 


Total. 


$21,074,610  03 

1,381,470  45 

583,903  48 

60,273  82 


$23,100,257  7» 

612,341  91 

216,695511 

10,222  05 

13,500  00 


$23,953,016  85 


Dividends. — Out  of  the  net  income  of  the  Companies  named,  the  following  dividends  have  been  declared:  Montana  Central  Railway  Co.,  $350,000 
Willmar  &  Sioux  Falls  Ry.  Co.,  $490,000:  Minneapolis  Union  Ry. Co.,  $50,000:  total.  $890,000.  Which  amount  Is  not  included  in  the  "Miscellaneous 
Income"  of  the  Great  Northern   Ry.  as  given  in  the  above  table  but  is  added  to  the  "Misceil.aneons  Income"  in  the  income  account  following. 

Duluth  Terminal  Ry  Co. — This  Company  Is  the  owner  of  the  railway  used  by  the  Great  Northern  Railway  to  secure  entrance  into  Duluth,  and 
of  extensive  yards  in  Duluth.  Its  stock  and  bonds  are  all  owned  by  the  Eastern  Railway  Company  of  Minnesota.  Under  the  franchise  of  the  Duluth 
Terminal  Railway  Co.,  It?  earnings  derived  from  trackage  are  limited  to  six  per  cent  on  Its  stock  and  bonds;  the  interest  and  dividends  paid,  amount- 
ing to  $13,500,  are  not  included  in  the  "Miscellaneous  Income"  above  shown. 


REVENUE  ACCOUNT  GREAT  NORTHERN   RAILWAY'   COMPANY. 

Earnings  from  Operation  of  the  Lines  Leased  and  Operated  by  the  Great 
Northern  Railway  Company.     Year  ended  June  30  1907. 

Earnings — 

Freight    $37,175,720  92 

.Passenger    9,844,257  63 

Mall  -.-  - 1,248,39118 

Express 672,329  91 

Miscellaneous 1,107,341  37 


Gross   Earnings $50 ,04 8 ,0 4 1  0 1 

Operating  Exp;ns?s  — 

Conducting  Tran'^portation $15,199,454  60 

Maintenance  of  Equipment 5,248,397  31 

Maintenance  of  Road  and  Structures 7,321.882  01 

General  Expenses 1.832,295  91 

Total  Operating  Expenses $29,602,029  83 

Taxes 1,882.699  31    31,484,729  14 


Income  from  Operation $18,563,311  87 

From  which  has  been  paid — 

Rentals — 

-To  St.  P.  Al.  &  M.  Ry.  Co. — 

Guaranteed  Interest  on  St.  P.  M.  &  M.  Ry. 

Co. 's  Bonds,  paid  and  accrued $3,521,932  56 

Guaranteed  Di\idends  of  6  per  cent  on  Cap- 
ital Stock  of  St.  P.  M.  &  M.  Ry.  Co 

Maintenance  of  Organization  of  St.  P.  M.  & 

M.  Ry.  Co 

To  Eastern  Ry.  Co.  of  Minnesota — 

Guaranteed  Interest  on  Bonds  and  Guar- 
anteed Dividend  of  6  per  cent  on  the  Cap- 
ital Stock  of  Eastern  Ry.  Co.  of  Mlnne- 

soti.  paid  and  accnicd 1, 

■Other  Rentals 


1,200,000  00 
5,960  72 


,395.000  00 
96.932  48 


Total  Rentals  _    $6,219,825  76 

i'rom  which  deduct  amount  received  by  Great 
Northtm  Ry.  Co.  as  dividends  paid  or  ac- 
crued on  stocks  of  the  St.  P.  M.  &  M.  Ry. 
Co.    and    Eastern   Ry.    Co.   of   Minnesota, 
owned  by  it 2.139.540  00 


Net  Rentals $4,080,285  76 

Transferred  to  Special  Funds — 

To    "Fund    for   Permanent   Improvements 

and   Renewals    $2 ,000  ,000  00 

To   "F"'und    for   Replacement 

of  Equipment    2,934.976  22 

Total  transferred  to  Funds 4,934,976  22 

Total -  


Balance  Transferred  to  Income  Account.. 

INCOME    ACCOUNT    GREAT    NORTHERN    RAILWAY' 

Year  ended  June  30  1307. 
Balance  transferred  from  Revenue  Account  — 

Other  Income — 

Interest  on  Bonds  Owned 

Dividends  on  Stocks  Owned 

Rental  of  Leased  Lines 

Bills  Receivable  (Land  Notes) 

Rental  of  Equipment  and  Car  Service 

General  Interest  and  ProiUfromSecurltles  Sold 
Income    from    other    sources — ground    rent, 

miscellaneous  Items,  etc _ 


9,015,261  98 

$9,548,049  89 

COMPANY. 


$9,548,049  89 


$396,087  51 

996,079  04 

139,501  61 

1,549  44 

444,694  99 

1,097,373  19 

339,512  38      3,414,798  16 


Total   Income $12,962,848  05 

Against  which  have  been  charged — 
Interest  Accrued  on  payments  made  on  Stock 

Subscriptions $337,483  13 

Dividends  as  follows — 

$149,546,060  00     .  2.017,056  05 

149,565,720  00..  2.617.400  10 

14!>,577,:«)0  00..  2,617,602  75 

149,577,300  00-.  2,617,602  75 


Aug. 

1 

1906- 

-1  Vi  % 

on 

Nov. 

1 

1906- 

-1 H  % 

on 

Feb. 

1 

1907- 

-1  %  % 

on 

May 

1 

1907- 

-1%% 

on 

10.807,144  78 


•Balance  transferred  to  Profit  and  Loss-. -.  $2,155,703  27 


DETAILS   OF   OTHER   INCOME. 
Interest  on  Bonds  Owned — 

Duluth  Terminal  Ry.  Co.  Bonds $10,500  04 

Minnesota  Transfer  Ry.  Co.  Bonds 1,416  12 

Willmar  &  Sioux  Falls  Ry.  Co.  Bonds 1,050  00 

Park  Rapids  &  Leech  Lake  Rv.  Co.  Bonds 25,000  00 

Farmers    Grain  &  Shipping  Co.  Bonds 5,401  39 

Spokane  Falls   &  Northern  Ry.  Co.  Bonds 154,800  00 

Nelson  &  Ft.  Shoppard  Ry.  Co.  Bonds 77.580  00 

Columbia  &  Rtd  Mountain  Ry.  Co.  Bonds 17,460  00 

Red  Mountain  Ry.  Co.  Bonds 13,020  00 

Duluth  Superior  &  Western  Terminal  Co.  Bonds.   20,000  00 
Duluth  &  Superior  Bridge  Co. First  MortgageBonds     2,250  00 

Duluth  Watertown  &  Pacific  Ry.  Co.  Bonds 17,250  00 

Butte  Anaconda  &  Pacinc  Ry.  Co.  Bonds 50,000  00 

Town  of  Sandness  Bonds 120  00 

Town  of  Minnesota  Falls  Bonds 240  00 


Total $396,08751 

Dividends  on  Stocks  Owned — 

Great   Northern  Ry.  Co.  vStock _    $6,046  25 

St.  Paul  Union  Dfj)Ot  Co.  Stock 2,014  80 

Duluth  Tei-minal  Rv.  Co.  Stock 3,000  00 

Montana  Central  Ry.  Co.  Stock 350,000  00 

Mln>.eapoll3  Union  Ry.  C.-.  Stock.. 50,000  00 

Willmar  &  Sioux  Falls  Ry.  Co.  .Stock 490,000  00 

Park  Rapids  &  Leech  Lake  Ry.  Co.  Stock   .    -    .    35,000  00 

Butte  -\naconda  &  Pacific  Ry.  Co.  Stock 29.400  00 

Crow's  Nest  Pass  Coal  Co.  Stock 30.617  99 


Total   S996 .079  04 

STATEMENT    OF    BONDS    AND    STOCKS    OUTSTANDING    IN    THE 
HANDS  OF  THE  PUBLIC  FOR  WHICH   THE  GREAT  NORTH- 


ERN 

Outstanding 
■July  1  1906. 


RAILWAY 
DIRECTLY" 


COMPANY 
OR    UNDER 

Due. 


Bonds. 
St.  P.  M.  &  M.  Ry 
6.470.000  00  Second  Mortgage.  6  %.1909 
4,939,000  00  DakotaExtenslon.6%  miO 
13,344.000  00  Consol.  Mtgc.,  6%. .-1933 
19,250,000  00  Consol.  Mtgc,  4^  %-1933 
10,185,000  00  Montana  Exten.,  4%. 1937 
19,393,939  39     Pacific  Exten.,  4%. ..1940 


IS     RESPONSIBLE 
GUARANTY. 
Outstanding    AnnualCharoes 
July  1  1907.  Paid  1906-1907. 


6,253.000  00 

4.833.000  00 

13,344.000  00 

19,250.000  00 

10.185,000  00 

*19,393.939  39 


380,385  00 
291,500  00 
800,640  00 
866,250  00 
407,400  00 
775,757  56 


Total  shown  above 3,521.932  5« 


Eastern  Ry.  of  Minn. — 
00      Ist  Dlv.,  1st  M.,5%    .1908 
00      Nor.  Div.,lnt  M..  4%.1948 

Montana  Central   Ry. — 
00      First  Mortgage,  6%__1937 
00      First  Mortgage,  5%..  1937 

Wlllmar&SlouxFullsRy.— 
3.046,000  00      First  Mortgage,  5%. .1938 

Minneapoll?  Union  Ry. — 
00      First  Mortgage,  6%-. 1922 
00      First  Mortgage,  5%. -1922 

MinneapollsWesternRy. — 
500,000  00      First  Mortgage.  5%, -1911 


4,700.000 
5 .000 ,000 

6,000,000 
4,000,000 


2,150,000 
650  ,000 


4,700.000  00 

5,000,000  oe 

6.000,000  08 
4,000,000  00 

3,646.000  00 

2,150,000  00 
650,000  00 

.500 ,000  00 


235,000  00 
200,000  00 

360,000  00 
200,000  00 

182,300  00 

129,000  00 
32,500  00 

25,000  00 


100,227,939  39       Total  Bonds  onRR.Prop.     99,904.939  39     4,885,732  56 


Stock . 
347.000  00  St.    P.    M.    &    M.    Ry.— 6'"o 
guar-anteed.  unexchanged. 


338.000  00  rNet20.460  00 


100.574,030  39 


Total 100,242,939  39      4,906,192  56 


149.546,050  00  Great  Nortbem  Railway  Co. .. 

Outstanding 149.577.500  00    10.469.66165 


Bonds  on  rallwav  property  outstanding  as  above $99,904,939  39 

Outstanding  capital  stock  of  Great  Northern  and  St.  P.  M.  & 

M.  Railway  Companies -.149.915.500  00 


Total  capitalization  of  system 249.820.439  39 

Mileage  of  Tracks  in  System.  Including  second,  third,  fourth 

and     fifth    tracks,  covt^ed    by  the  above   capitalization. 

and  shown  on  page  4'>  of  pamphlet 6, 571. 45 

Stocks  and  Bonds  per  mile  of  Main  Track $38,015  79 

Mileage  of  Main  Tracks  covered  by  bonds  In  the  hands  of  the 

public    ..-  4,829.24 

Bonded  Debt  outstanding  per  mile  of  Main  Track  corered 

thereby 


I        *Not  including  £2,000,000  St.   P.   M.   &  M.  Ry.  Co. 


$20,687  51 
Paclrtc  Extea    «h 
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Bonds  In  Tr'easuiy  of  the  Great  Northern  Railway  Company. 

T Difference  between  amount  of  rental  accrued  under  lease  and  dividends 
received  and  accrued  on  St.  P.  M.  &  M.  Ry.  stock  owned  by  the  Great 
Northern  RiUlway  Company. 

In  addition  to  the  bonds  above  listed,  the  Great  Northern  and  Northern 
Pacific  Companies  have  Issued  their  joint  C.  B.  &  Q.  Collateral  4  per  cent 
bonds  to  the  amount  of  $2  15,226,000  00,  secured  bv  deposit  with  the 
Standard  Trust  Co.  of  New  Yorlv  as  Trustee  of  1,076,130  shares  of  the 
Capital  Stock  of  the  Chicago  Burlington  &  Quincy  Railroad  Company. 


EQUIPMENT  OF  THE   GREAT  NORTHERN   RAILWAY  COMPANY 

AND    PROPRIETARY   LINES. 
For  Year  ended  June  30  1907  as  Compared  with  Year  ended   June  30  1906 
Class —  1907.        1906. 

Locomotives    _ 943  786 

Passenger  Equipment 668  600 

Freight   Equipment 27,138     24,23» 

Fiat,  Gondola  and  Ore  Cars 11,247        9,057 

Freight  and  Work  Equipment 40,043     34,954 


STATISTICS   OF   FREIGHT   AND    PASSENGER   TRAFFIC   ON    SYSTEM    (BUT    NOT   INCLUDING  SPOKANE   FALLS   &  NORTHERN   RY 
SYSTEM)    FOR    THE    YEAR    ENDED    JUNE    30    1907,    COMPARED    WITH    THE    PREVIOUS   YEAR. 


DESCRIPTION. 


FREIGHT  TRAFFIC— 

Mileage  of  Freight  Trains 

Mileage  of  Mixed  Trains 

Total - -. 

Mileage  of  Locomotives  employed  In  "helping"   Freight  and  Mixed  Trains 
Percentage  of  "helping"  to  Revenue  Train  Mileage 

Mileage  of  Loaded  Freight  Cars 

Mileage  of  Empty  Freight  Cars 

Total  Car  Mileage. ...- -- 

Tons  of  Freight  Carried — 

Revenue 

Company 

Total --- 

Tons  of  Revenue  Frdght  Canlcd  One  Mile 

Total  Tons  Carrifd  One  Mile  (Revenue  and  Company  Freight) 

Earnings  from  Freight  Traffic - 

Averages — 
AU  Cars  hauled  per  Freight  Train  Mile 

Tons  Revenue  Freight  hauled  per  Ti'aln 

Tons  Revenue  Freight  Hauled  per  Loaded  Car 

Earnings  per  Freight  Train  Mile 

Earnings  per  Ton  per  Mile.. 

PASSENGER  TRAFFIC— 

Mileage  Passenger  Trains . 

Mileage  Locomotives  employed  in  "helping"  Passenger  Trains 

Percentage  of  "helping"  to  Revenue  Train  Mileage 

Passengers  (Tlarried 

Passengers  Carried  One  Mile 

Earnings  of  Passenger  Trains — 

Averages — 

Earnings  per  Passenger  Train  Mile 

Earnings  per  Passenger  per  Mile 

TOTAL  TRAINS — 

Mileage  of  Freight  and  Passenger  Trains 

Earnings  from  Freight  and  Passenger  Trains 

Earnings  per  Train  per  Mile 

Expenses  per  Train  per  Mile 

Net  Traffic  Earnings  per  Train  per  Mile 


1907. 


9,172,820 
615,535 


9,788,355 


322,840 

3.2982 


262,679,400 
85,196,136 


347.875,536 


20,813,298 
3,208,199 


24,021,497 


5,370,157,882 
6,112,626,329 
$41,844,971  82 

35.54 

548.627 
20.444 
$4,275 

Cents     .769 


8,058,485 
92,081 

1.1426 
5,863,024 
446,587,183 
$13,277,681  99 


Cents 


$1.6477 
2.375 


17,846,840 
$55,122,653  81 
$3.09 
1.83 

1.26 


1906. 


8,693,439 
615,314 


9,308,753 


248,265 

2.6670 


246,211,799 
99,048.287 


345,260,086 


19,236,092 
2,488,944 


21,725,036 


4,933,530,997 
5,497,195,987 
$39,563,465  60 

37.09 

529.988 
20.038 
$4,250 

Cents  .791 


7,316,332 
63,282 

0.8649 
5,297,288 
402,066,841 
$11,667,763  58 


Cents 


$1.5948 
2.353 


16,625,085 
$51,231,229  18 
$3.08 
1.55 

1.53 


Increase. 


Amount. 


479,381 
221 


479,602 


74,575 

15.5493 


16,467,601 
13,852,151 


Deer 


2,615,450 


Incr 


1,577,206 
719,255 


2,296,461 


436,626,885 
615,4.30,342 
$2,281,506  22 

Deer 
1.55 
Incr 
18.639 
.406 
$0,025 
Deer 
Cents  .022 


742,153 
28,799 

3.8805 
565,736 
44,520,342 
$1,609,918  41 


$0.0529 
.022 


Cents 


1,221,755 

$3,891,424  63 

$0.01 

.28 

Deer 

.27 


Percent. 


5.514S 
.0359 


5.152? 
30.0385 


6.6884 
ease. 
13,9853 


ease 


.7575 


8.1992 
28.8980 


10.5706 


8.8502 
11.1954 

5.7667 
ease 

4.1790 
ease 

3.5169 

2.0262 
.5882 
ease 

2.7813 


10.1438 
45.5090 


10.6797 
11.0729 
13.7980 

3.3170 
.9350 


7.348» 

7.5958 

.3247 

18.0645 

ease 

17.6471 


Note. — The  Train,  Locomotive  and  Car  Mileage  figures  given  above  have  been  compiled  and  all  computations  based  upon  them  made  in  accord- 
ance with  the  rules  of  the  Inter-State  Commerce  Commission. 


LAND  COMMISSIONER'S  REPORT. 

Mr.  James  J .  Hill,  Chairman  Board  of  Directors: 

Dear  Sir: — I  respectfully  submit  the  following  report  re- 
garding the  Minneapolis  &  St.  Cloud  Land  Grant  for  the 
fiscal  year  ended  June  30  1907: 

Acres.  Acres. 

The  total  acreage  earned  Is . 425,664.00 

Of  which  there  has  been  deeded  to  the  Company 425,660.90 

Total  acreage  sold  to  June  30  1907,  less  sales  can- 
celed..    404,766.93 

Value  of  same ' $1,287 ,880 .72 

Average  price  per  acre 3.18 

Remaining  unsold  June  30  1907 20,897.07 

OPERATIONS  DURING  THE  YEAR. 

Sales ,  acres 443.29 

Amount  sold  for $1,894.73 

Average  price  per  acre 4.27 

Receipts  of  Land  Department 53,343.78 

Disbursements  of  Land  Department 2,430.21 

Amount  of  deferred  payments  due  Company,  which  are  bearing 

interest  at  6  per  cent 66,973.57 

CHARLES  H.  BABCOCK, 

Land  Commissioner. 

ST.    PAUL   MINNEAPOLIS    &   MANITOBA   RAILWAY    COMPANY'S 
SINKING  FUND  ACCOUNT,  CONSOLIDATED 
MORTGAGE  BONDS. 

June  30   1906. 

By  Balance  to  credit  of  Sinking  Fund,  as  per  page  40  of  last 

year  s     report $7,542  64 

June  30   1907. 

From  Land  Department,  as  per  Land  Commissioner's  Report 

following - 305, .387  62 

Revenue  Todd  County  Lands 71  68 

Total  Credits $313,001  94 

Debits. 

To  Bonds  purchased  by  Trustee  and  canceled $343,659  49 

Balance,  being  amount  overdrawn  by  Sinking  Fund  and  tem- 
porarily advanced  from  current  funds  to  be  repaid  out  of  land 
collections  during  the  fiscal  year  ending  June  30  1908 $.'50,657  55 

EPORT  OF  LAND  COMMISSIONER   ST.  PAUL   MINNEAPOLIS  & 
MANITOBA  RY.  CO. 

To  Mr.  Louis  W .  Hill,  President  St.  Paul  Minneapolis  & 
Manitoba  Ry.  Co.: 
Dear  Sir: — I  respectfully  submit  the  following  report  of 
operation    of   the    Land    Department   for   the    year   ending 

June  30  1907: 

Acres.  Acres. 

Total  acreage  of  Land  Grant,  computed  at  ten 
sections  for  each  mile  of  road,  as  formerly  con- 
strued by  the  State  of  Minnesota 3,848,000.00 


Total  acreage  of  Land   Grant,   as   construed   by 

Vnited  States  General  Land  Office 3,479,611. 3& 

Total  acreage  deeded  to  Company  prior  to  June  30 

1907 3,224,650.97 

L"ss — Deerei  d  to  Northern  Pacific  RR. 
Co.  by  Supitme  Court  Unlttd  States 

March  2   1891 365,860.92 

Decreed  to  Northern  Pacific  RR.  Co. 
In  accordance  with  terms  of  settle- 
ment of  November  1  1897 48,984.08 

Re-deedtd  to  United  States 4,863.74 

■ 419,708.74 


Net  acreage  deeded  to  Company 2,804.942.23 


Total  acreage  sold  prior  to  June  30  1907 3,006,191.54 

Less  sales  canceled 344,712.92 


-2,661,478.62 
Remaining  unsold  June  30  1907 818,132.74 


Owing  to  sales  and  other  disposals  of  land  within  the  limits  of  the  Grant 
by  the  Unitrd  States  prior  to  the  time  at  which  this  company's  right  at- 
tached, a  final  adjustment  of  the  Grant  by  the  Government,  which  is  ap- 
proaching complrtlon,  will  reduce  the  above  area  by  about  650.000  acres. 

During  the  year  ended  June  30  1907,  2,322.44  acres  of  land  were  sold, 
for  $21,828  83,  an  average  of  $9  40  per  acre.  There  were  sold  49  lots  for 
$2,015  00,  an  average  price  per  lot  of  $41  12. 

"The  number  of  land  sales  during  the  year  was  48 ,  with  an  average  of  about 
48.38  acres  to  each  purchase. 

CASH  RECEIPTS  OF  LAND  DEPARTMENT  FOR  THE  YEAR  ENDED 

JUNE  30   1907. 

Cash  Sales  and  Installments  of  Principal  on  New  Land  Contracts  $4 ,706  54 

Amount  of  Principal  received  on  Old  Contracts 289,861  62 

Amount  received  for  Trespass,  Stumpage,  Gra.ss  .Sale's,  &c 1,153  40 

Amount  received  for  Interest  on  Old  and  New  Contracts 28,347  14 

Amount  received  for  Principal  and  Interest  on  Town  Lot  Con- 
tracts      2,518  91 


$326,587  61 
Less  Expense  of  Land  Department  and  Trustee 21,1 68  70 


Net  Receipts $305,418  91 


Amount  of  Defen-ed   Payments  due  this   Company  on   Land 

Contracts  bearing  Interest  at  6  per  cent $553,663  76 

Amoimt  of  Deferred  Payments  due  this  Company  on  Town  Lots 

bearing  Interest  at  6  per  cent 4 ,048  1 1 


$557,711  87 


Refe-n-Ing  to  that  portion  of  the  report  for  the  year  ending  June  30  1893 
relating  to  lands  lying  within  the  limits  of  the  Grant  on  what  i«  now  the 
Dakota  side  of  the  Red  River,  the  Company  has  re-convryed  to  the  Ignited 
States  a  total  of  64,117.9?  arre-,  for  which  the  Company  is  authorized  to 
locate  an  equivaKnt  amount  elsewhere. 

In  !lru  of  the  lands  so  relinquisher!,  the  Company  has  to  June  ."JO  1907 
seleefd  05,622.38  acres,  of  which  7, .122. 26  acres  have  been  rejected  and 
canceled,  leaving  net  seleetion  58,300.12  acres. 

The  following  are  the  sales  during  the  year  of  lands  so  selected: 

1,656.35  acrec  for  $33,200.50,  an  average  per  acre  of $20  04 

Receipts  durln<r  the  year $34,259  22 

Taxes  paid.  Expenses  of  Examination  and  Selection  of 
Land  and  other  disbursements  made  during  the  year  In 

eonnectiein  with  Grant 6,513  20 

The  remaining  lands  arc  In  process  of  adjustment  with  the  Government. 

CHARLES  H.  BABCOCK, 

Land  Commissioner. 


Nov.  16  1907.] 
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CONDENSED   GENERAL  BALANCE  SHEET  JUNE  30   1907. 

Being  a  Consolidation  of  the  General  Balance  Sheets  of  that  Date  of  the 

St.  Paul  Minneapolis  &  Manitoba  Ry  Co.,  Great  Northern  Ry.  Co..  Eastern   Ry.  Co.  of  Minnesota,  Montana  Central   Ry.  Co.,   Willmar&  Sioux 

Falls  Ry.  Co.,  Dululh  Watertown  &  Pacific  Ry.  Co..  Seattle  &  Montana  RR.  Co.,  Park  Rapids  &  Leech  Lake  Ry.  Co., 

Minneapolis  Union  Ry.  Co.,  Minneapolis  Western    Ry.  Co.,    Dakota   &    Great    Northern    Ry.   Co., 

Montana  &   Great  Northern  Ry.  Co.  and  Duiuth  Termina!  Ry,  Co. 


Dr. 


Cr. 


Railway  Property. 

To  Cost  of  Railway.  Equipment  and  Lands 
owned  by  the  St.  Paul  Minneapolis  & 

Manitoba  Railway  Co $129,396,665  30 

Cost  of  Additions  and  Improvements 
made  by  the  Great  Northern  Ry.  Co. 
to  Property  leased  from  the  St.  P.  M. 
&  M.  Ry.  Co.  and  paid  for  from  "Fund 
for  Permanent  Improvements  and 
Renewals" --     15,648,150  81 


Total  Cost  to  June  30  1907  of  Property 
leased  from  St.  P.  M.  &  M.  Ry.  Co 

Cost  of  the  following  Properties  controlled 
by  the  Great  Northtrn  Ry.  Co.  through 
ownership  of  their  entire  Share  Capital: 

Eastern     Ry.     of    Minnesota — Railway, 

Equipment,   blevators,   &c 532,820,360  18 

Montana     Central     Ry.— Railway     and 

Equipment 15,551,221  86 

WlUmar    &   Sioux    Falls   Ry. — Railway, 

Equipment  and  Real  i- state 9,494,669  72 

Duiuth  Watertown  &  Pacific  Ry. — Rail- 
way         2,275,733  06 

Seattle  &  Mimtana    RR. — Railway    and 

Equipment 20,540.448  53 

Park  Rapids  &  Leech  Lake  Ry. — Rail- 
way and  Equipment 1,029,888  48 

Minneapolis   Union   Ry. — Union   Depot, 

Railway,  &c 3,167,748  30 

Mlnneapails  Western  Ry. — Railway  and 

Equlpnent 752,167  48 

Dakota  &  Great  Northem  Rv. — Railway..        5,122,299  70 
Montana  &  Great  Northern  Ry. — Railway.        3,183,501  31 

(Exclusive  of  S6. 910.000  00  St.  P.  M.  & 

M.Ry.Improv't  Bonds  not  shown  contra.) 

$93,947,038  62 
Cost  of  Duiuth  Terminal  Ry.,  the  Bonds 

and   entire   Capital   Stock   of  which   are 

owned  by  the  t;astern  Ry.  Co.  of  Minn..  400,485  06 

Total  Cost  of  Property  of  the  Great  North 
em  Railway  Line 

Other  Properties,  Securities  and  Investments. 

Cost  of  Stock  of  the  Lake  .Superior  Terminal 

&  Transfer  Co.,  owned   by  the   Eastern 

Ry.  Co.  of  Minnesota 

Cost  of  Stock  of  the  Sioux  City  &  Western 

Rv.  Co.,  owned  by  the  Willmar  &  Sioux 

Falls  Ry.  Co 

Wisconsin   Central   Ry.   Co.'s   Minneapolis 

Terminal   Bonds  owned   by  Minneapolis 

Union  Ry.  Co 

Cost  of  Properties  and  Securities  owned  by 

the  Great  Northern  Ry.  Co 180,678,486  58 


$145,044,816  11 


94,347,523  68 
$239,392,339  79 


$15,700  00 


2,500,000  00 


247,500  00 


Total $183 .441 ,686  58 

Less — Par  Value  of  the  following  securities 

owned  by  the  Great  Northern  Ry.  Co. 

and  not  shown  contra: 
The  entire  Capital  Stock  of — ■ 

Eastern  Ry.  Co.  of  Minn. $16, 000, 000  00 

Montana  Central  Ry  Co..     5,000,000  00 

Willmar  &  Sioux  Falls  Ry. 

Co 7,000,000  00 

Duiuth  Watertown  &  Pa- 
cific Ry.  Co 730,000  00 

Seattle  &  Montana  RR  Co.  14,000,000  00 

Park  Rapids  &  Leech  Lake 
Ry.  Co 

Minneapolis  Union  Ry .  Co. 

Minneapolis  West.  Ry.Co. 

Dakota  &  Great  Northern 

Ry.    Co 2,000,000  00 

Montana  &  Great  North- 
ern Ry.  Co 7,000,000  00 

And  the  entire  issue  of  Bonds 
of  the — 

Duiuth  Watertown  &  Pa- 
cific Ry.  Co 

Park  Rapids  &  LeechLake 
Ry.  Co 


500,000  00 
500.000  00 
250.000  00 


1,375,000  00 
500,000  00 


Total 554,855,000  00 

196,620    Shares    of    Capital 
Stock  of    the  St.  P.  M. 

&M    Ry.Co 19,662,000  00 

£2,000,000   St.  P.    M.   &  M. 
M.  Ry.  Co.'s  Pacific  Ex- 
tension Mortgage  Bmds-.      9,696,969  70 
St.  P.  M.  &  M.  Ry.  Co.'s 

Improvement  Bonds...     5,000  000  00     89,213,969  70 


Cost  of  Properties,  Securities  and  Invest- 
ments after  deducting  Par  Value  of 
Stocks  and  Bonds  not  shown  contra 

Cost  of  S<;curlties  in  hands  of  Trustee  of 
N.  P.-Gt.  N.  Joint  C.  B.  &  Q.  Bonds 
(1,076,130  sharesofC.  B.  &  Q.  RR.  Capi- 
tal Stock,  Great  Northern  Ry.  Co  one- 
halt  owner) 


Total  Capital  Assets- 


94,227,736  88 


109,114,309  76 
$442,734,366  43 


Current  Assets. 
Of  Land  Department,  St.  P.M.  &  M.  Ry.Co. 
Temporary  advances  made  to  the  Tnistee 
for  Redemption  of  Consolidated  Mort- 
gage Bonds  to  be  repaid  out  of  Land 
Depart'iient  Collfctions  during  the  year 
ending  June  30  1908 

Of  Great  Northern  Ry.  Co.  and  Proprietary 
Co's  above  named. 

Cash  in  St.  Paul  office 

Cash  in  New   York  office 

Cash  In  Londcm  office 

Due  from  Agents 

Due  from  U.  S.  Post-Office  Dept....... 

Due  from  U.  S.  Transportation 

Due  from  (Canadian  Post-Office  Dept 

Advanced  Charges 

Bills  Rcct:ivable 

Due  from  other  companies  and  indlvlds.- 

Value  of  Material  and  Fuel  on  hand 


30,657  55 


$2,082,551  85 

17,504,611  84 

223.377  75 

3,01.5,270  47 

323,764  52 

103,592  10 

644  12 

89.072  43 

4,475,194  04 

2,990,461  29 


30,808,540  41 
7,055.209  71 


Total $480,628,774  10 


Capital  Stock. 

By  Authorized  Capital  Stock  of  the  Great 

Northern  Ry.  Co.  issuable  June  30  1907. .$150, 000,000  00 
Less  Amount  held   in  Treasury  of  Com- 
pany as  explained  on  page  1277 422,500  00 

Capital  Stock  of  Great  Northern  Ry.  Co 

Issued  and  Outstanding... ..$149,577,500  00 

Capital  Stock  of  the  St.  P. 

M.  &  M.  Ry.  Co $20,000,000  00 

iess  owned  by  Great  North- 
ern Ry.  Co.  (see  contra)   19,662,000  00 

Outstanding 338,000  00 

Total  Capital  Stock  outstanding  in 

h;  nds  (.f  the  Public 

Payments  received  on  Si'bscriptions  for 
Authorized  600,000  Shares  of  New 
Stock 

Funded  Debt  in  Hands  of  Public. 

St.  Paul  Minneapolis  &  Manitoba  Ry.  Co.  s 

Bonds,  the  Principal  and  Interest  of  which 

are  guaranteed  by  the  Great  Nor.  Ry.  Co.  $73,258,939  39 
Bonds  of  Proprietary  Companies.     Principal 

and    Interest   guaranteed    by   the    Great 

Northern  Ry.  Co 26,646,000  00 


$149,915,500  00 
34.616,212  00 


Total  (for  details  see  table  on  page  1277   $99,904,939  39 
N.  G.-G.  N.,  Joint  C.  B.  & 

Q.  CoUateral  4%  Bonds .$2 15, 226, 000  00 
Less  Northern  Pacific  Ry. 

Co.'s  Proportion,  one-half  107,613,000  00  107,613,000  00 


207,517,939"39 


30.657  55 


Total  Capital  Liabilities $392,049,651  39 

St.  P.  M   &  M.Ry.  Co.'s  Bonds  Redeemed  through  Operation  of  Sinking  Funds 

First  Mortgage  Land  Grant  Bonds $5,928,400  00 

ConsoUdated  Mortgage  Bonds. 6,320 ,000  00 

12,248,400  00 

Current  Liabilities. 

Of  Land  Dept.,  Si.  P.,  M.  &  M.  Ry.  Co. — 

Audited  Vouchers  Unpaid $354  41 

Unpaid  Pay-Rolls 1  508  30 

Due  to  other  Companis  and  Individuals.  28,794  84 

Of  Great  Northern  Ry.  and  Proprietary  Com- 
panies above  na?ncd — 

Audited  Vouchers  Unpaid $4,202,276  58 

Unpaid  Pay-Rolls 2,061,385  88 

Unpaid  Coupons,     including    those    due 

July  1  1907 1,635  829  66 

Unpaid    Dividends  Great  Northern  Ry. 

Co.  Stock 22  75 

Deferred  Liabilities. 
Accrued  Taxes,  not  due 5970,047  25 

Bond  Interest,  Accrued,  not  due 16,941  66 

Rental  of  St.  P.  M.  &  M.  Ry.,  Duiuth 
Superior  &  Western  Terminal  Co.  and 
Eastern  Ry.  Co.  of  Minnesota,  Ac- 
crued not  due — Less  Accrued  Divi- 
dends on  Stock  of  those  Companies 
owned  by  the  Great  Northern  Ry .  Co. .  298,205  00 

Accrued  Interest  on  Stock  Subscriptions 

not  due 337,483  13 


8.799,514  87 


1,622.677  04 


Contingent  Liabilities. 

Cost  of  Additions  and  Improvements 
made  by  the  Great  Northern  Ry.  Co. to 
Property  leased  from  the  St.  P.  M.  & 
M.  Ry.  Co.  an  paid  for  from  "Fund 
for  Permanent  Improvements  and  Re- 
newals"      $15,648,150  81 

Unexpended  Balance  of  "Fund  for  Per- 
manent Improvements  and  Renewals".       4,879,612  31 

Fund  for  Replacement  of  Lquipment 6, 997, 81025 

Insurance  Fund 444,410  69 

Surplus  Funds  of  Proprietary  Companies 

deposited  with  Great  Northern  Ry .  Co.       9,878,581  46 


Profit  and  Loss 

Balance  St.  Paul  Minneapolis  &  Manitoba 

Ry.  Co $2,059,844  53 

Great  Northern  Ry.  Co.  and  above- 
named  Proprietary  Companies 25,969,463  20 


37,848,565  52 


28,029.307  7S 


f^ 


Total'... $480.62.'<,774  10 
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THE  AMERICAN  COTTON  OIL  COMPANY. 


ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  AUGUST  31  1907 


Executive  Offices,  27   Beaver  Street, 
A'ew  York,  November  11   1907. 
To  the  Stockholders  of  The  American  Cotton  Oil  Company: 

The  Directors  herewith  submit  their  Report  and  State- 
ments of  Account  for  the  fiscal  year  ended  Aug.  31  1907, 
being  the  Eighteenth  Annual  Report  of  the  Company. 

SHARE  CAPITAL. 

The  amount  of  the  Capital  Stock,  issued  and  outstanding, 
i  iinchangeci.  viz.:  Common  Stock,  $20,237,100;  Preferred 
Stock,  $10,198,600. 

DEBENTURE  BOND.S. 

The  total  amount  of  Gold  Debenture  Bonds  authorized  and 
©utstanding  is  85.000,000.  These  Bonds  mature  on  Novem- 
ber 1  1915.  and  bear  interest  at  the  rate  of  4^2  P^^'i"  cc'iit  per 
annum,  pa5'able  quarterly. 

ALL  PROPERTIES  FREE  FROM  LIEN. 

All  the  properties  of  the  Organization  are  absolutely  free 
.from  mortgage  or  other  lien. 

PROFIT  AND  LOSS. 

Tbe  Profits  for  the  vear  amounted  tO--_---    _    $2..">92,262  68 

3)edtiet  Debenture  Bond  Interest 225.00U  00 


Net  profits .. $2, .•567,262  68 

3>eduet:  Dividends  on  Preferred  Stock,  6%  per  annum 611,916  00 

JSalassce  carried  to  General  Profit  and  Loss  Account $1,75.'), 346  68 


PERMANENT  INVESTMENT  ACCOUNT. 

This  account  has  been  debited  with  the  sum  of  $386,- 
737  68  expended  for  additions  to  the  properties,  representing 
Real  Estate,  Cotton  Ginneries,  Seed  Houses  and  Scales, 
FeTtilizer  Mixing  Plants,  etc.;  and  liability  has  been  taken 
So?  $161,383  85  for  Factory  Equipment  now  under  contract 
and  Water  Front  Improvements  at  Guttenburg,  N.  J.;  in 
all,  $548,121  53. 

The  account  has  been  credited  with  amount  realized  from 
sales  of  Real  Estate,  Buildings,  Old  Machinery,  etc.,  aggre- 
gating $113,467  08,  leaving  the  net  charge  $434,654  45. 

F/om  this  has  been  deducted  difference  resulting  from  the 
sale  of  inactive  properties  (as  per  below),  $185,621  01. 

The  net  result  is  an  increase  to  Permanent  Investment 
Aceoimt  of  $249,033  44. 

R.'iPAIRS  AND  M.AINTEN.'VNCE  OF  PROPERTIES. 

The  properties  have  been  maintained  during  the  past  year 
hy  the  expenditure  of  $639,121  23,  which  has  been  charged 
1o  Operating  Expenses  for  the  same  period. 

WORKING  CAPITAL. 

The  Net  Working  Capital  of  the  Company  on  August  31 
1907  was  $7,415,959  78,  of  which  $1,638,625  48  was  Cash  in 
Banks,  and  .1-5,777.334  30  was  Bills  and  Accounts  Receiv- 
able, Marketable  Products,  Raw  Materials  and  Supplies, 
after  deducting  Current  Liabilities. 

CAPITAL,    LIABILITIES    AND    ASSETS    AUGUST    yi     1907. 
Capital: 

Common   Stock ._; $20,2.37,100  00 

Preferred  Stock 10,198,600  00 


Total  Share  Capital-_-^__- $30,43.1,700  00 

Debenture    Bonds-.-- 5,000,000  00 


iCnnent  Liabilities: 

Bills  Payable-: None 

Commercial  accounts $1,137,869  10 

Inteiest    accinied    upon    Debenture    Bonds 

one  month  to  August  31 18,750  00 

Preferred     Stock     .Semi- Annual     Dividend 

No.  32,  payable  December  2  1907 305.958  00 


-235,430,700  00 


1,462.577  10 
Total $36 ,898 .277  1 0 


Assets: 

Real   Estate,    Buildinfrs,    Machinery,  etc.,   based    on   the 

valuation  August  31  1892,  with  subsequent  additions- -  $13,424,706  97 

Cash  in  Banks $1,638,625  48 

Bills  and  Accounts  Receivable 3,031,606  95 

Marketable   Products,   Raw   MarerJals  and 

Supplies  on  hand  available  In  the  business     4,208,304  45 


<8utck   As.sets 8,878,536  88 


$22,303,243  85 
Balance,    representing    e:ood-will,    contracts,    leases,    trade- 
marks, pat'Mits,  procf.sses,  brands  and  kindred  a.ssets  of 
an  established   business 14,595,033  25 


Total . $36 ,898 ,277  10 


GENERAL 


PROJTT    AND    LOSS   -ACCOUNT   OP   ALL   THE    PROP- 
ERTIES AUGU.ST  31  1907. 

Cr. 
Balance  of  General  Profit  and  Loss  Account  August  31  1906. 

as  per  Seventeenth  Annual  Report $7,430,110  89 

Blfferenc-c  resultinf;'  fiomsale  of  Inactive  properties 185,621  01 


Profits  of  the  Manufacturing  and  Commercial 
business  of  this  Company  and  of  the  Coi-pora- 
ttons  In  which  It  Is  Interested,  for  the  year 
ended  A<fuust  31  1907,  after  chargincr  otf  all 
^I^nsf-s  of  Manufacturing  and  Operation, 
St  pairs  of  Buildlnars  and  Machinery,  Bad  and 
Doubtful  Debts,  ixpenses  of  Admlnlst.,  etc. $2 

Deduct: 

Interest  on  Debenture  Bonds $225,000  00 

Seml-Annual  Divs.  on  Prel,  Stock — 

Paid  June  1   1907 3%  305,958  00 

Payable  Dec.  2  1907 3%  305,958  00 


$7,244,489  88 


,592,202  08 


836,916  00 


Balance  to  Credit 1,755,346  68 

Balance  of  General  Profit  and  Loss  Account  August  31  1907 
investecf  as  per  Staterricnt  of  Capital.  Liabilities  and 
Assets  (above)    $8,999,836  56 


The  Board  of  Directors,  at  the  regular  monthly  meeting 
held  November  7  1907,  declared  the  Thirty-.second  consecu- 
tive Semi-Annual  Dividend  of  3  per  cent  upon  the  Preferred 
Stock,  payable  December  2  1907. 

It  is  gratifying  to  note  that  the  net  profits  of ,  the  year, 
over  anci  above  all  fixed  charges  and  the  dividend  on  the 
Preferred  Stock,  amount  to  $1,755,346  68,  of  which  $434,- 
654  45  have  been  set  aside  for  permanent  impro\-emenTs, 
leaving  a  surplus  of  $1,320,092  23. 

Under  ordinary  circumstances  the  Directors  Vvould,  at 
this  time,  have  declared  a  dividend  on  the  Common  Stock, 
but  in  view  of  the  financial  conditions  now  })revailing,  they 
consider  it  to  be  for  the  best  interests  of  the  stockholders 
that  the  cash  resources  of  the  Company  be  conserved,  and 
therefore  have  deemed  it  wise  to  defer  action  upon  the  Com- 
mon Stock  Dividend  until  the  financial  .situation  resumes 
a  normal  state. 

It  Avas  considered  that  it  would  be  unwise  to  deplete  the 
Company's  working  capital  for  the  payment  of  a  common 
stock  dividend  at  this  time  of  the  year,  when  the  purchase 
of  raw  materials  and  the  operation  of  the  crushing  mills  is 
at  its  height. 

The  purchasing  of  cotton-seed  must  be  done  chiefly  during 
the  period  between  October  and  February,  when  all  the  cash 
resources  of  the  Compan}'  are  required  for  the  conduct  of 
its  regular  business. 

The  company  continues  the  policj^  of  liberal  expenditures 
each  year  for  repairs  and  improvements,  maintaining  the 
active  properties  in  thoroughly  satisfactory  physical  con- 
dition. Machinery  has  been  improved  and  supplemented 
by  such  modern  appliances  as  tend  to  economize  time  and 
labor  and  reduce  manufacturing  cost.  Thtjse  expenditures 
have  been  charged  to  expenses. 

The  favorable  weather  conditions  at  the  opening  of  the 
season  gave  promise  of  an  unusually  large  3ield  of  Cotton 
Seed.  Unfortunately  a  severe  storm  at  the  end  of  Septem- 
ber caused  great  damage  throughout  a  large  area  of  the 
cotton  belt.  The  quantity  of  cotton  seed  was  not  so  much 
affected  as  the  quality. 

Owing  to  the  scarcity  of  rolling  stock  and  inadequate 
railway  facilities,  the  transportation  problem  became  acute 
and  the  congestion  of  traffic  seriously  delayed  the  movement 
of  products  to  market.  Notwithstanding  these  drawbacks, 
the  Company  eventually  completed  its  contracts. 

As  the  season  advanced,  products  were  in  good  demand  at 
higher  prices,  which  contributed  to  the  satisfactory  results 
of  the  year. 

The  cotton  crop  of  1906-1907  was  13,273,809  bales,  com- 
pared with  10, .575, 017  bales  the  previous  season. 

The  total  production  of  cotton  seed  is  governed  by  the 
size  of  the  cotton  crop,  and  from  the  nature  of  the  article 
there  can  be  no  accumulation  carried  over  from  one  season 
to  another. 

The  exports  of  Cotton  Seed  Oil  during  the  vear  ended 
Augu.st  31  1907  amounted  to  801.143  barrels,  valued  at  $16,- 
720,679,  and  of  Cotton  Seed  Cake  and  Meal— 679,188  ton.s — 
valued  at  $17,270,123;  a  total  value  for  these  two  products 
of  $33,990,802. 

The  domestic  consumption  largely  exceeded  these  amounts. 

The  uses  of  cotton-seed  oil  are  on  the  increase.  It  is  sold 
under  its  own  name  and  is  becoming  popular  in  this  country 
for  cooking  and  salad  purposes.  It  is  also  an  important 
constituent  of  numerous  food  products. 

All  the  properties  and  stocks  of  merchandise  are  fully 
covered  by  insurance;  and  collections,  where  losses  have 
occurred,  have  been  satisfactorily  made  in  every  instance. 

There  were  no  bills  payable  at  the  close  of  the  fiscal  year 
and  there  was  $1,638,625  48  ca.sh  in  banks. 

All  bad  debts  have  been  charged  off  and  ample  provision 
made  for  doubtful  accounts.  The  percentage  of  loss  from 
bad  debts  has  been  ojily  one-tenth  of  one  per  cent. 

The  stock  of  finished  products  carried  over  at  the  end  of 
the  fiscal  year  has  been  disposed  of  at  a  profit. 

The  specialties  of  the  Company,  protected  by  trade- 
marks, brands,  etc.,  are  varied  and  comprehensive  and  of 
much  importance  to  the  Organization,  and  add  greatly  to 
the  safety  and  stability  of  the  business. 

Your  Company's  reputation  as  a  maker  of  pure  edible 
products  sold  under  their  own  names  has  been  uniformly  of 
the  highest.  The  management,  however,  Avelcomed  the 
movement  for  stringent  pure  food  laws  and  promptly  filed 
certificates  of  guaranty  as  required. 

The  reputation  of  the  Company  has  been  estabhshed  and 
maintained  by  fair  dealing  and  a  straightforward,  vigorous 
policy.  The  appreciation  and  preference  obtained  for  its 
goods  in  all  markets,  both  foreign  and  domestic,  is  due  to 
the  high  standard  of  the  manufactured  products  and  the 
excellent  condition  in  which  they  are  delivered  to  the  buyer. 

Your  Com.pany  continues  to  enjoy  the  highest  credit,  and 
is  in  a  position  to  take  advantage  of  any  important  change 
in  the  ceneral  situation. 

For  the  Board  of  Directors, 

GEORGE  A.  MORRISON,   Chairman. 

(Comparative  statistics  are  given  on  a  preceding  page 
under  "Annual  Reports.") 
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UNITED  FRUIT  COMPANY. 


EIGHTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  SEPTEMBER  30  1907. 


Office  of  the  United  Fruit  Company, 
131  Slate  Street,  Boston,  Mass. 
November  13  1907. 
To  the  Stockholders: 

Your  Board  of  Directors  submits  a  report  of  the  business 
of  the  Company  for  the  fiscal  year  ended  September  30  1907 
as  follows: 

INCOME  ACCOUNT  FOR  THE  YEAR. 
Total  net  earnings  for  the  year,  after  deducting  $683,923  70 
expended  for  improvements  to  the  pioperties,  were: 

From  bananas  and  miscellaneous  tiopical  fruits $5,441,319  91 

From  the  sugar  business. 620,,'>90  51 

Total  net  earnings $6,061,910  42 

Miscellaneous   income,   consisting  of  interest  on  banli  bal- 
ances and  loans,  was 227,998  43 


Total  Income $6,289,908  85 

Deduct    interest    on    5%    convertible    bonds    and    on    5  % 

debentures    99,981  55 


Balance,  net  income  for  the  year $6,189,927.30 

Against   Income   there   have   been   charged   four  dividends, 

aggregating 1,419,350  00 

Balance,  surplus  for  fiscal  year $4,770,577  30 

Brought   forward    from   the    close   of  the   previous   year  a 

surplus  of ---      5,523,932  87 

Making  the  total  amount  at  credit  of  income  account $10,294,510  17 

Direct  charges  have  been  made  against  Income  account  as 
follows: 

Commission  and  Discount $180,464  00 

Miscellaneous  Investments  written  down 361,995  99         542,459  99 


Balance,  surplus  September  30  1907 $9,752,050  18 

BETTERMENT     EXPENDITURES     INCLUDED     IN     CURRENT 
OPERATING  ACCOUNTS. 

Under  this  head  are  expenditures  as  follows: 

For  lands $24,957  41 

Fo  planting  new  banana  and  sugar-cane  fields 153,217  92 

For  farm,  office  and  commissary  buildings  at  tropical  divisions  189,414  98 

For  railways  and  railway  equipment 161,370  68 

For  boats,  whai'ves,  telephones,  etc.,  at  tropical  dvisions 92,398  81 

For  wharf  equipment  at  domestic  ports,  including  unloading 

machines,  etc 62.563  90 


$683,923  70 
ASSETS. 

The  Company's  tropical  investments,  aggregating  $20,- 
628,932  46,  are  shown  in  detail  on  pages  13  to  17  of  pam- 
phlet, in  comparative  form.  An  increase  of  $2,841,320  15, 
representing  net  capital  expenditure  for  tropical  properties 
within  the  year,  will  be  observed  in  these  items. 

At  the  Banes  Division,  Cuba,  $535,000  has  been  expended, 
of  which  $200,000  was  for  extending  the  cane  fields  and 
$150,000  for  additional  railway  mileage  and  equipment  to 
serve  the  new  cultivations. 

The  Company's  sugar  mill  produced  91,103,320  pounds 
of  sugar  and  2,183,584  gallons  of  mollasses,  as  against 
51,885,140  pounds  of  sugar  and  1,344,440  gallons  of  molasses 
in  the  previous  year.  The  new  addition  to  the  milling  equip- 
ment gave  excellent  service  throughout  the  season. 

Bocas  Division,  Republic  of  Panama. — There  has  been  ex- 
pended on  betterment  items  $547,000,  almost  half  of  which 
was  absorbed  in  the  operating  accounts.  For  banana  plant- 
ing there  was  expended  $82,000,  for  railways  $343,000,  and 
the  balance,  $122,000,  went  mainly  for  a  wharf  and  other 
terminal  facilities,  to  make  possible  the  transportation  of 
the  fruit  from  the  farms  to  the  ships  by  rail,  thus  delivering 
it  more  expeditiously  and  in  better  condition.  The  railway 
connections  and  the  wharf  work  will  be  sufficiently  advanced 
for  operation  within  the  current  year. 

Costa  Rica  Division. — The  development  expense  aggre- 
gated $1,788,000,  of  which  $233,000  has  been  absorbed  in 
operation  and  the  balance  capitalized.  A  large  part  of  this 
expenditure  represents  the  purchase  of  various  producing 
farms . 

Guatemala  Division. — Banana  planting  and  the  attendant 
railway  work  have  been  continued  in  Guatemala  at  an  ex- 
pense of  $186,000.  The  plantations  there  are  now  com- 
mencing to  yield  their  first  crop. 

Santo  Domingo. — The  expenditure  at  this  division  for 
development  aggregates  $52,000,  about  equally  divided  as 
between  banana  planting  and  railway  extension.  All  of 
this  expense  was  absorbed  in  operating  expenses. 

Following  is  a  comparative  statement  of  capital  and  bet- 
terment expenditures  on  properties  for  a  five  years'  period: 

Charged  to  Chnroed  to  Total        Excess  Inventor;/ 

Capital.  Operation.  Betterments,  over  Book  Value. 

1907 $2,841,320  15  $683,923  70  $3,525,243  85      $1,669,517  09 

1906 1,747,823  42             038,807  37  2,386,090  79         1,200,789  51 

1905 380,308  41            501.719  04  888.027  45  801,106  78 

1904. ._ 313,233  70            529,067  25  842,300  95  559,838  78 

1903 808,903  49            540,79190  1,349,755  39  243,290  21 

$6,097,649  17     $2,894,309  26     $8,992,018  43 

Accounts  Collectible,  $1,563,801  94,  represent  largely 
balances  due  from  fruit  sales,  and  are  considered  good  for 
their  par  value.  Bad  debts,  as  usual,  constitute  an  insignificant 
factor,  averaging  less  than  one-fifteenth  of  one  per  cent. 

Cash  on  hand  September  30  1907  was  $3,540,166  64,  which 
is  $1,127,160  84  in  excess  of  the  balance  reported  September 
30  1906. 

INVESTMENTS. 

Nipe  Bay  Company. — In  accordance  with  the  votes  passed 
by  the  stockholders  at  the  special  meeting  of  May  29  1907, 


the  Company  has  acquired   33,740  shares  of  the  comsKaa 
stock  of  the  Nipe  Bay  Company. 

The  Nipe  Bay  Company's  floating  debt  has  been  paid  ip. 
full.  Its  first  crop  of  sugar  cane  was  taken  off  during  ^1ive 
past  sea.son,  and  yielded  32,042,795  pounds  of  sugar  .aofj 
993,334  gallons  of  molasses.  Development  work  ha-s  ..beesp. 
continued  during  the  year,  and  further  expenditure  on  fliki 
account  will  be  made  in  order  to  increase  the  output,  of  itbe 
plant;  but  no  further  issue  of  securities  on  this  aosouad;  is 
contemplated . 

Northern  Railway  Company  is  now  operating  -325  isaaHts: 
of  road  in  Costa  Rica,  an  increase  of  44  miles  for  the  •year- 
Net  earnings  for  the  year  were  sufficient  to  meet  all  ^iiisigee 
for  interest,  sinking  fund  and  rental. 

Tropical  Fruit  Steamship  Company,  Lid. — Contract  ioave 
been  entered  into  for  three  additional  steamers,  to  l>s  <!&- 
livered  early  in  the  summer  of  1908.  These  will  su-rpass  in 
fruit-carrying  capacity  any  vessels  now  in  the  Coinpaoy'« 
service,  and  will  have  ample  accommodations  for  pass«tg<^s.. 
The  arrangement  for  their  construction  provides  that  a. pact 
of  their  cost  shall  be  paid  in  cash  and  the  balance  in  deb-asti'- 
tures,  to  mature  in  ten  annual  installments.  These  d^efoGn- 
tures  have  been  placed  in  the  foreign  market.  The  earnings 
of  the  steamers  will  provide  for  the  payment  of  the  interg^ 
and  the  annual  maturities. 

LIABILITIES. 
Capital   Stock $18,525,0qO 

This  was  increased  within  the  year  $564,000  by  the  issap 
of  stock  in  exchange  for  convertible  bonds. 

The  list  of  stockholders  numbers  5,122  names,  an  increase 
of  1,344  for  the  j^ear,  and  the  average  number  of  sharigsihsili. 
by  each  stockholder  is  36. 
Convertible  Five  Per  Cent  Bonds ?1 ,156.00© 

A  reduction  of  $664,000  in  the  amount  of  converti^^ie: 
bonds  outstanding  has  taken  place  within  the  year..  'iTbs 
operation  of  the  sinking  fund  accounts  for  $100,0.09 'di 'this, 
and  the  balance  of  $564,000  represents  the  amouartof'boi-ido 
converted  into  stock.  Of  the  $1 ,156,000  still  outetaaf&^, 
$100,000  are  owned  by  a  sub.sidiary  steamship  company. 
Serial  Five  Per  Cent  Debentures 31  ,<6OO',6a0 

These  were  issued  under  date  of  June  1  1907  and  snalirjre 
in  annual  installments  of  ten  per  cent,  oommencing  Jurts ;! 
1909.  Their  proceeds  were  applied  in  the  payment  of  the 
floating  debt  of  the  Nipe  Bay  Company.  The  United  '^rmt 
Company  in  turn  received  $1,600,000  in  ten-year  6  p0r«c«i»b 
debentures  of  the  Nipe  Bay  Company,  a  large  por^tioiv  •<:€ 
which  has  been  used  in  acquiring  common  stock  of  i^ke  M'ipe 
Bay  Company. 
Current    Liabilities $1 ,6/i-S.?9;i9  m 

This  represents  only  normal  items  pertaining  to  (ffii^mrcaxfe 
transactions. 

FRUIT  DISPATCH  COMPANY. 

The  sales  of  fruit  throughout  the  interior  of  the  T)aiiteii 
States  and  Canada  have  been  handled  through  the  cui5t<xsaary 
channels,  and  show  a  satisfactory  increase. 

GENERAL. 

The  European  banana  market  is  being  systematical^ 
developed,  and  forms  an  important  part  of  the  Company's 
increasing  business. 

To  the  thirty  thousand  employees  whose  efforts  contrib^ite 
toward  the  success  of  the  Company's  business  is  due  aa  ex^ 
pression  of  hearty  appreciation. 

Respectfully  submitted,  by  order  of  the  Board  of  DiTecix)zs- 
ANDREW  W.  PRESTON,  President.. 


COMPARATIVE    STATEMENT    Op   INCOME    ACCOUNT    FOR    THg 
FISCAL  YEARS  ENDED  SEPTEMBER  30,  1907  AND  1906. 

1907.  1906.  Increase. 

Net  Earnings  arising  from  the 
production     and     importa- 
tion of  tropical  products. ..$6,061 ,910  42     $3,720,402  41      $2 ,341  ,S0«  flffl 
Miscellaneous  Income 227.998  43  180.484  76  47,513  0*' 


Total  Income $6,289,908  85     $3,900,887  17     $2,38«,02168 

Less — Interest  on  Bonds 99.98155  114,353  67         D. 14,372  12 


Balance,  Net  Income $6,189,927  30     $3,786,533  50     $2,403.893  88 

Dividends  Declared  (see  foot- 
note)  1,419,350  00        1,235,745  00  183,605  04* 


Surplus  for  fiscal  year $4,770,577  30     $2,550,788  50     $2,218,7aSS« 

Surplus    Income   at   close   of 

prcvlousyear 5,523,932  87        3,493,773  57        2.080, 15«aO 

Balance  at  credit  of  Income 

Account    close    of   fiscal 

year ..$10,294,510  17     $6,044,562  07     $4,249,'9«  t« 

Less — Direct  charges  to 
Profit  and  Loss  (see  foot- 
note)        542,459  99  520,629  20  21,S3(»-» 


Balance,  Surplus $9,752,050  18     $5,523,932  87     $4,228,117  31 

Dii^idends. 
Four  quarterly  dividends  were  declared  and  charged  to  Income  Accounj. 
during  the  year,  viz.: 

Dividend  paid  January  15  1907,  !»/(%... $314,790  00 

"      April        15,    "        2% 365,780  0© 

"     July         15,    "       2% 3ft8,2800O 

"     October  15.    •'       2% 370.5000© 

$1,410,3.50  00 

Direct  Charoes  to  Profit  and  Loss. 

Commission  and  Discount  on  5  %  Debentures $180,404  00 

Miscellaneous  Investments- --   361 ,995  9C 


D  Decrease. 


9542,459  96 
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COMPARATIVE   BALANCE  SHEET  SEPTEMBER  30   1907  AND   1906. 


ASSETS. 


1907. 


'A"  to   "E."  onl 


Plantations  and    Equipment   (See  exhibits 

pages   13-17  of  pamphlet I 

Current  Assets —  i 

Cash    $3,540,166  64 

Accounts  Collectible x. 1.563 ,801  94 


Advance  Payments — 

Charters.  Wharfai^e  and  Steamship  Supplies 

Unclaimed    Dividends ■ 

Old  Colony  Trust  Co.,  Trustee,  Coupon  Account 

Advances  for  Account  of  the  Northern  Railway  Co. 

Nipe  Bay  Co.,  Common  Stock 

Miscellaneous  Investments 


LIABILITIES. 
Capital  Stock 

Funded  Debt — 

Convertible  10-year  5%  Gold  BondS- 
Five  Per  Cent  Serial  Debentures 


Unclaimed  Dividends  and  Unpaid  Coupons- 
Current  Liabilities — 

Accounts  Payable 

Sight   Drafts 

Dividend  payable  October  15 


Interest  Acci-ued  not  yet  due  on  Bonded  Debt 

Income  Account,  Surplus  (See  statement  preceding. 


$20,628,932  46 


5,103.968  58 


156,001  77 

1,704  75 

9.325  00 

2.664,912  74 

1.440,000  00 

2.709.437  84 


532,721,183  14 


*$1, 156,000  00 
1,600,000  00 


898.528  97 
376.590  91 
370,500  00 


$18,525,000  00 

"2  "756.000' 00 
11.029  75 


1.645,619  88 

31 .483  33 
9,752.050  18 


$32,721,183  14 


1906. 


$2,413,005  80 
1,154,611  41 


$1,820,000  00 


522.362  36 
441.295  75 
314,317  50 


$17,787,612  31 
"'3"5'6"7",617'2i 


190,738  93 

1.491  50 

7,700  00 

2,482,510  24 


2,562,013  12 
$26,599,683  31 


$17,961,000  00 


1,820,000  00 
9,191  50 


1,277,975  61 

7,583  33 
5,523,932  87 


$26,599,683  31 


increase. 


$1,127,160  84 
409,190  53 


$2,841,320  15 
1.536,351  37 


D.  664.000  00 
1,600,000  00 


376,166  61 

D. 64,704  84 

56,182  50 


D.33.837  16 

213  25 

1,625  00 

182,402  50 

1,446,000  00 

147,424  72 


$6,121,499  83 


$564,000  00 

930,000  00 
1.838  25 

»67,644  27 

23.900  00 
4.228.117  31 


$6,121,499  83 


The  Company's  Insurance  Fund  Asset  of  $502,861  43.  shown  on  page  18  of  pamphlet.   Is  not  included  in  the  above  balance  sheet. 
"  Of  these  bonds  $100,000  are  owned  by  a  subsidiary  shipping  company.  D  Decrease. 


Racine  (Wis.)  Water  Co. — City  Council  Votes  Not  to  Pur- 
chase.— The  City  Council  of  Racine  on  Oct.  21  voted  unani- 
mously against  the  purchase  of  the  property  by  the  city, 
"the  price  being  $343,155  75  more  than  the  city  would  con- 
sider."—V.  79,  p.  503;  V.  78,  p.  232. 

Strowger  Automatic  Telephone  Exchange  (Manufacturing) 
Co.,  Chicago. — Meeting  Dec.  19  to  Ratify  Sale. — The  share- 
holders will  meet  Dec.  19  for  the  purpose  of  ratifying  the 
consolidation  of  the  company  with  the  Automatic  Electric 
Co.  A  Chicago  paper  states  that  the  shareholders  of  the 
Automatic  Electric  Co.  are  expected  to  meet  the  same  day 
and  authorize  $1,000,000  6%  20-year  bonds,  for  the  pur- 
pose of  covering  the  cost  of  the  purchase.  Compare  V.  85, 
p.  1007. 

Tennessee  Coal,  Iron  &  Railroad  Co. — New  Directors. — On 
Nov.  9  all  the  members  of  the  board  resigned  with  the  excep- 
tion of  John  A.  Topping,  Chairman,  and  Frank  H.  Crockard, 
Vice-President  and  General  Manager,  who  remain  directors 
temporarily.  The  following  officers  of  the  United  States 
Steel  Corporation  were  elected  to  the  board,  leaving  still 

three  vacancies: 

Elbert  H.  Gary.  Chairman  of  the  U.  S.  Steel  Corporation:  W.  E.  Corey. 
President:  W.  B.  Dickson.  Vice-President:  W.  J.  Filbert.  Controller:  Rich- 
ard Trimble.  Secretary  and  Treasurer,  and  Thomas  Murray. 

The  United  States  Steel  Corporation  has  obtained  about 
$27,000,000  of  the  $33,000,000  common  stock  in  ex- 
change for  bonds.  The  offer  holds  good  until  Nov.  21. 
Compare  V.  85,  p.  1212. 

Rate  of  Exchange.— The  basis  on  wliich  the  United  States 
Steel  Corporation  has  purcha.sed  control  and  will  buy  the 
minority  shares  until  Nov.  21  is  par  for  Tennessee  Coal  & 
Iron  common  stock,  payable  in  United  States  Steel  Cor- 
poration sinking  fund  6%  bonds,  dated  1903,  at  84;  in  other 
words,  an  exchange  will  be  made  on  the  basis  of  $11 ,904  76+ 
(not  $11 ,094  76  as  printed  last  week)  in  the  bonds  for  $10,000 
par  value  of  the  stock. 

Earnings. — For  nine  months  ending  Sept.  30  1907: 

Net  earns,  after  deduct 'us  $2 ,266 ,510  |  Depreciation $293 ,169 

Other  Income 65,794   Dividends 523,467 

— . Interest  on  common  stock 

Total  net  Income $2,332,304       sub.-payment 57,362 

Bonded  debt.  Interest  and  _   „„  „„„ 

charges 602,283       Surplus $856,022 

George  C.  Crawford,  a  practical  steel  man  of  much  ex- 
perience, being  General  Manager  of  the  plants  of  the  National 
Tube  Co.  at  McKeesport,  Pa.,  has  been  elected  President  to 
succeed  John  A.  Topping.— V.  85,  p.  1212,  923. 

Tonopah  Mining  Co.  (Nevada). — New  Officers. — Vice-Pres- 
ident James  S.  Austin  has  been  elected  President,  succeed- 
ing John  W.  Brock,  who  resigned.  C.  K.  Lord  has  been 
elected  a  director  and  Vice-President. — V.  85,  p.  44. 

Union   S'witch   &  Signal  Co. — Earnings. — For   9   months 

ending  Sept.   30: 

9  Months — ■  Sales.  Other  Inc.     Interest,  &c.        Net  Inc. 

1907  $3,758,179  $23,950  $2,928,805  $853,333 

1906  --   3.699.796  2.842  2.974,700  727.932 

Dividends  at  the  rate  of  12%  annually  on  the  $2,000,000  common  stock 
at  present  outstanding  and  $497,600  preferred  stock  (9  %  for  the  9  months) 
call  for  about  $285.000.— V.  84.  p.  449.  453. 

United  States  Rubber  Co. — Dividend  Paid  by  Controlled 
Company — Merger  Delayed. — See  Rubber  Goods  Manu- 
facturing Co.  above.— V.  85,  p.  867,  44. 

Western  Canada  Cement  &  Coal  Co. — Modification  of 
Sinking  Fund.— The  holders  of  both  1st  and  2d  M.  debentures 
will  meet  at  the  office,  20  .Elgin  St.,  Ottawa,  on  Dec.  19  to 
vote  on  modifying  the  sinking  fund  agreements  for  the  two 
issues.— V.  84,  p.  225. 


—Robert  Wilson,  35  East  20th  St.,  New  York  City, 
will  exchange  for  first-class  stocks  or  bonds  40  acres  of  land 
and  house  at  Meadow  Brook,  Hempstead,  L.  I.,  in  the 
vicinity  of  O.  H.  P.  Belmont's  estate.  Equity  $16,000, 
mortgage  $8,000.  The  advertisement  appears  elsewhere 
in  to-day's  issue. 


— Attention  is  invited  to  the  offering  of  $50,000  Chicago 
Indianapolis  &  Louisville  Railway  Co.'s  refunding  6%  gold 
50-year  bonds,  due  1947,  which  are  advertised  to-day  by 
Millett,  Roe  &  Hagen,  members  New  York  Stock  Exchange, 
3  Broad  St.,  this  city.  At  111  and  interest,  yielding  the  in- 
vestor 5.35%,  these  refunding  6s  afford  an  unusual  oppor- 
tunity to  purchase  a  long-time  bond  secured  by  a  mortgage 
lien.  The  last  sale  of  the  bonds  on  the  Stock  Exchange  was 
at  119,  in  October,  while  they  sold  at  137  last  year.  These 
bonds,  listed  on  the  New  York  Stock  Exchange,  are  a  lien 
on  509  miles  of  road  extending  from  New  Albany  to  Michigan 
City,  Ind.,  and  from  Indianapolis  to  Indiana-Illinois  State 
line.  Of  the  total  mileage,  the  bonds  are  a  first  lien  on  58 
miles,  and  on  the  retirement  of  $3,000,000  Louisville  New 
Albany  &  Chicago  6s.  due  1910,  and  $2,300,000  Chicago  & 
Indianapolis  Division  6s  of  the  same  company,  due  1911 ,  they 
will  become  an  absolute  first  lien  on  the  entire  road.  In 
1902  the  Louisville  &  Nashville  and  the  Southern  Railway 
companies  acquired  93%  of  the  common  stock  and  77%  of 
the  preferred  stock  of  the  company  in  exchange  for  their 
joint  50-year  4%  collateral  bonds,  on  a  basis  of  $78  for  com- 
mon and  $90  for  preferred. 


— -The  announcement  that  Nestor  Matson  has  been  en- 
gaged as  Physical  Director  at  Berkeley  School  will  be  re- 
ceived with  satisfaction  by  all  who  are  interested  in  this  long 
established  and  excellent  institution.  Under  Mr.  Matson' s 
supervision  it  is  believed  that  field  athletics  will  shortly  be- 
come as  valuable  an  adjunct  as  it  formerly  was  for  many 
years.  Next  Friday  evening  Prof.  Marriott,  head  of  the 
Department  of  Chemistry,  will  give  a  lecture  in  the  Assembly 
Room  of  the  school,  corner  West  End  Av.  and  72d  St.,  on 
"Liquid  Air,"  illustrated  by  practical  experiments.  This 
is  the  first  of  a  series  to  be  given  during  the  winter. 

— The  November  number  of  the  "Travelers'  Railway 
Guide"  is  the  "fiftieth  anniversary  number,"  and  as  such  it 
contains  many  reproductions  of  old  railway  maps  showing 
the  small  beginnings  of  the  great  systems  of  to-day.  These 
have  been  taken  from  the  "Guide"  of  1857,  and  are  contrasted 
with  maps  of  the  present  intricate  and  far-reaching  ramifi- 
cations of  the  many  roads  in  operation  now.  This  "Guide" 
contains  much  information  the  traveler  wants,  and  is  most 
conveniently  arranged.  Issued  every  month  by  the  Knick- 
erbocker Guide  Co.,  24  Park  Place,  New  York  City.  25 
cents  a  copy,  $2.50  a  year.  ' 

— Eyer  &  Co.,  37  Wall  Street,  New  York,  in  a  circular 
issued  yesterday,  urge  investors  to  buy  bonds  at  the  present 
level  of  prices,  stating  that  "the  forced  liquidation  of  secur- 
ities on  the  part  of  institutions  throughout  the  country, 
to  increase  their  cash  reserves,  has  given  the  investor  an 
unusual  opportunity  to  purchase  gilt-edged  bonds  at  prices 
t )  yield  large  income."  A  list  of  bonds  and  short-time  notes 
for  the  investment  of  $25,000  or  less  are  described  in  this 
circular,  which  will  be  mailed  to  all  applicants. 

— Harris,  Winthrop  &  Co.,  bankers  and  brokers,  will,  on 
or  about  Jan.  1  prox.,  remove  their  Chicago  "Rookery" 
offices  to  other  and  larger  quarters  on  the  same  floor  of  the 
Rookery  Building.  These  new  rooms  were  formerly  occu- 
pied by  the  Western  Trust  &  Savings  Bank  for  their  savings 
department.  On  the  same  date,  approximately,  Tracy  & 
Co.  will  remove  from  the  ground  floor  of  the  First  National 
Bank  Building  to  the  Rookery  offices  vacated  by  Harris, 
Winthrop  &  Co. 

— The  New  York  Stock  Exchange  house  of  Schmidt  & 
Gallatin,  111  Broadway,  this  city,  calls  attention  to  the 
exceptional  opportunities  for  the  purchase  of  high-class 
railroad  and  industrial  shares.  The  firm  invites  corre- 
spondence from  those  who  are  interested  in  conservative 
investments  wliich  return  5  to  8%  on  the  present  low  basis 
of  prices. 
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Tues.  Wed. 

8.35 

8.02H  8.15 

8.00  8.05 


Thurs.  Fri. 

8.30  8.25 

8.07  "^.i  8.00 

8.05  7.95 


COMMERCIAL   EPITOME. 

'Friday  Night,  Nov.  15  1907. 

Piaanoial  stringency  with  attendant  premiums  on  cur- 
rency ie  etill  a  noteworthy  feature.  Contraction  of  trade  is 
quite  generally  noticeable,  the  disposition  being  to  adhere 
to  a  conservative  policy.  Prices  have  in  many  instances 
declined.     Gold  imports  are  increasing. 

LARD,  at  one  time  very  firm,  has  latterly  declined,  partly 

owing  to  the  financial  pressure.     At  times  the  spot  trade  has 

been  rather  large  for  cash,  though  export  business  has  be  n 

light.    Packers  have  been  selling  January  products  generally, 

including  not  a  little  lard.     This  has  had  a  depressing  effect, 

especially  as  there   has  been  considerable  general  realizing. 

Western,    $9  15;   City,    $8  65.       Refi_:ed    advanced,    owing 

to    scarcity;     Continent,    9.40c.;     South    America,    10.25c.; 

Brazil  in  kegs,  11.50c. 

DAILY  CLOSING  PRICES  OF   LARD   FUTURES  IN  CHICAGO. 

Sat.      Mon. 

November  delivery S.SZ i4     

January  delivery 8.10        8.15 

May  delivery 8.12H   8.I714 

PORK  on  the  spot  has  been  in  moderate  demand  at 
previous  prices.  Mess,  $16@$18  75;  clear,  $16  50@$17  50; 
family,  $19  50@$20.  Beef  has  been  firm  with  packet 
$11@$12,  flank,  $12  25@$12  50;  family,  $14  50@$15.  Cut 
meats  have  been  in  fair  demand;  pickled  bellies,  ll@ll%c., 
10  to  14  lbs.;  pickled  hams,  ll@r2c.  Tallow  has  declined 
to  5^0.  for  city.  Stearines  have  been  dull;  oleo  oil,  9c.; 
lard,  9@10c.  Batter  has  been  in  relatively  small  supply 
and  has  advanced;  creamery  extra,  28c.  Cheese  has  been 
quiet  and  about  steady  at  15J^c.  for  State  fine.  Eggs  have 
advanced;   Western  firsts,  29@30c. 

OIL. — Cottonseed  has  been  quiet  at  36@38c.  for  prime 
summer  yellow.  Linseed  has  been  quiet  and  lower;  City 
raw  American  seed,  47@48c.;  boiled,  48@49c.;  Calcutta 
raw,  69c.  Lard  has  been  quiet  at  74@76c.  for  prime. 
Cocoanut  has  been  dull;  Cochin,  9M@10i^c.;  Ceylon, 
8?^@83^c.  Olive  has  been  steady;  yellow,  75@80c.  Cod 
has  been  in  moderate  demand;  domestic,  42@43c.;  New- 
foundland, 44 @ 45c. 

COFFEE  on  the  spot  has  been  steadier,  though  quiet; 
No.  7,  63^c.  Mild  grades  have  met  with  a  moderate  de- 
mand at  generally  steady  quotations;  fair  to  good  Cucuta, 
9M@103/^c.  Future  contracts  have  been  quiet,  but  with 
European  markets  rising,  the  receipts  light  and  the  statistics 
taking  on  a  somewhat  more  bullish  aspect,  prices  have  latter- 
ly been  advancing  despite  the  financial  drawbacks.  Europe 
has  latterly  bought  here  to  some  extent.  Brazilian  markets 
have  latterly  advanced  slightly. 

The  closing  prices  were  as  follows: 
November    5.50c. IMarch 5.75c.|July 5.95c 


Decemlier 5.60c.lAprll 5.80c 

January 5.61c.|May 5.90c. 

Februaiy 5.6oc.|June 5.90c. 


August 6.U0C. 

September 6.05c. 

October 6.10c. 


SUGAR. — Raw  has  been  dull  and  depressed,  partly  owing 
to  the  money  stress;  centrifugal,  96-degrees  test,  3.80c.; 
muscovado,  89-degrees  test,  3.30c.  Refined  has  declined 
to  4.65@4.70c.  for  granulated.  Spices  have  been  dull  and 
for  the  most  part  nearly  nominal.  Teas  have  been  quiet  so 
far  as  new  business  is  concerned,  but  deliveries  on  old  orders 
are  large  and  prices  have  been  firm,  especially  for  the  lower 
grades. 

PETROLEUM  has  been  in  good  demand  and  firm.  Re- 
fined 8.75c.,  bulk  5c.,  cases  10.90c.  Ga.soline  has  been  in 
brisk  demand  and  firm;  86  degrees  test  21c.  in  100-galIon 
drums.  Spirits  of  turpentine  has  declined  to  47c.  Rosin 
has  been  cjuiet  at  $3  75  for  strained. 

TOBACCO. — -Owing  partly  to  the  prevailing  monetary 
stringency, trade  has  been  quiet.  Buyers  are  plainly  disin- 
clined to  pay  the  high  prices  quoted  for  the  new  crop,  which 
is  still  largely  in  farmers'  hands.  With  a  noticeable  reaction 
in  general  trade,  buyers  feel  that  tobacco  must  be  affected 
and  that  ultimately  there  must  be  some  modification  of 
prices.  Meantime,  stocks  of  domestic  leaf  are  large,  but,  on 
the  other  hand,  manufacturers  are  said  to  be  poorly  supplied. 
Currency  is  scarce;  duties  must,  nevertheless,  be  paid  in 
cash,  and  prices,  on  the  whole,  are  believed  to  be  tending 
downward . 

COPPER  has  been  dull  and  weaker;  Lake  \Z]4@\ZHc, 
electrolytic  133^@13i^c.  Lead  has  been  dull  at  4.45@ 
4.50c.  Spelter  has  declined  to  5@5.05c.  Tin  has  latterly 
been  in  somewhat  better  demand  at  30.30c.  for  Straits 
on  the  spot.  Iron  has  been  slow  and  the  tendency  of  prices 
is  supposed  to  be  downward,  owing  to  the  falling  off  in 
orders;  No.  1  Northern  nominally  $19@$19  50;  No.  2  South- 
ern $21@$21  50. 


COTTON. 

Friday  Night,  Nov.  15  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
348,097  bales,  against  365,918  bales  last  week  and  337,068 
bales  the  previous  week,  making  the  total  receipts  .since 
the  1st  of  September  1907,  2,615,520  bales,  against  3,463,736 
bales  for  the  same  period  of  1906,  showing  a  decrease  since 
Sept.  1  1907  of  848,216  bales. 


Receipts  at — 

Galveston 

Port  Arthur 

Corp.  Christ,  &c 

New  Orleans 

Mobile    

Pensacola 

Jacksonville,  &c 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

N'port  News,  &c 

New  York 

Boston 

Baltimore 

Philadelphia 

Totals  this  week 


Sat. 
15,207 


10,862 
2,938 

"Vai 

10,239 

2",776 

3",395 
5,477 


25 
"3 


51,069 


Mon. 


18,294 
4,823 

6',789 
3,585 

"  i  .55 

13,290: 

y,97.^' 

6"",09i 
5,826 

"'45 


50 


61,923 


Tues. 
23,026 


18.042 
5,677 


15,215 

1^016 

2',469 
4,671 


41 


70,157 


Wed. 
13,966 


17,894 
1,218 


8.886 

2' 144 

3",830 
4,927 


97 


25 


52,987 


Thurs. 
15,346 


16,530 
1,313 


9,665 

"799 

2",173 
3,525 

""266 
27 

"""36 


49,614 


Fri. 

18,022 

""429 
6,618 
2,529 

"266 

10,127 

10,983 

3,315 

"3",265 

2,837 

278 


3,692 
52 


62 ,347 


Total. 


103,861 

4,823 

429 

76,735 

17,260 

""562 
67,422 
10,983 
13,025 

2"r,223 

27,263 

278 

342 

93 

3,692 

166 


348,097 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
November  15. 

1907. 

1906. 

Stock. 

This 

week. 

Since  Sep 
1  1907. 

This 
■week. 

Since  Sep 
1  1906. 

1907. 

1906. 

Galveston 

Port  Arthur 

Corpus  Christi,  &c 

New   Orleans 

Mobile 

Pensacola 

Jacksonville,   &C- 

Savannah 

Bi-unswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

Newport  News , &e 

New  York 

Boston 

Baltimore 

Philadelphia 

103,861 

4,823 

429 

76,735 

17,260 

""502 
67,422 
10,983 
13,025 

2l',223 

27,263 

278 

342 

93 

3,692 

166 

676,760 

17,198 

5.777 

403,402 

111,082 

29,994 

2,961 

730,104 
76,508 

119,214 

242',4ii 

182,388 

3,388 

407 

769 

12,055 

1,104 

154,500 
7,981 
2,089 

106,632 
15,331 

'".390 

59.239 

18,297 

6,948 

14 

10.837 

28  269 

1.348 

1 .308 

408 

2.417 

465 

1,418,967 

30,083 

1 1 ,654 

659,226 

93,190 

32,426 

1,258 

682,990 

58,587 

80,69!) 

468 

183.019 

196.676 

4.277 

1  .308 

603 

6.990 

1.315 

128,081 

17'o",9i4 
40,870 

15(>',.568 
18,795 
39,348 

• 

"35~,384 

34,549 

149 

1.38,236 

5,725 

6,033 

5,441 

384,597 

2'4"9',i60 
53,935 

l"4b',978 
16,018 
21,686 

"l"9",i78 

43,621 

332 

96,749 

2,175 
10,550 

6,724 

Total 

348,007 

2,615,520 

416,473 

3,463,736 

780,093 

1.045,686 

In  order  that  comparison  may  be  made  with  other  years, 
Vv'c  give  Vjelow  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906, 

1905. 

1904. 

1903. 

1902. 

Galveston 

Pt.  Arthur, &c 
New  Orleans - 

Mobile 

Savannah  

Brunswick 

Charleston.  &c 
Wllniing'n.&c 

Norfolk 

N'port  N..  &c 
All  others 

103,861 

5.252 

76,735 

17,?60 

67,422 

10,983 

13,025 

21,223 

27,263 

278 

4,795 

154,500 

10,070 

106,632 

15,331 

59,239 

18,297 

6,962 

10,837 

28,269 

1 ,348 

4,988 

112,817 

12,340 

99,586 

12,128 

74,592 

6,328 

6,947 

12,597 

38,830 

1,482 

13,583 

109,028 

3.998 

113,645 

14,449 

66,248 

9.027 

8.899 

17.362 

29.709 

127 

12,302 

164.653 

5.951 

122.169 

11.382 

56,123 

9,986 

8,555 

15,970 

22,199 

198 

10,877 

91,443 

2,075 

97,822 

11,232 

59,191 

3,248 

5,819 

12,282 

21,556 

2,684 

12,516 

Total  this  wk. 

.348,097 

416,473 

391,230 

384,794 

428,063 

319,868 

Since  Sept.  1_ 

2,615,520 

3,463,736 

3,328.548 

3,840,369 

3,269,507 

3,236,978 

The  exports  for  the  week  ending  this  evening  reach  a  tota 
of  327,501   bales,  of  which  141,185  were  to   Great  Britain' 
56,281  to  France  and  130,035  to  the  rest  of  the  Continent" 
Bel jw  are  the  exports  for  the  week  and  since  Sept.  1  1907. 


Week  endlmj  Nob.  15  1907. 

From  Sept.  1  1907  to  Nov. 

15  1907. 

Exported  to — 

Exported  to — 

Exports 

Jrom — 

Great  1 

Conti- 

Great 

Conti- 

Britain. Pr'nce 

1 

nent. 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston 

68,527!l3,127 

31,202112,856 

294,285 

83, .569 

145,871 

523,725 

Port  .'Arthur 

4,823 

4.823 

7,674 

9,522 

17,190 

Corp.Chrls.,&c. 

550 

550 

New  Orleans,. 

45,577 

31,941 

21,701 

99,219 

ll"c,993 

5"l,ii4 

85,312 

253,419 

Mobile 

7.977 

7,977 

16,829 

15,159 

24,394 

50,382 

Pensacola 

0,830 

12,848 

14.225 

33,903 

Fernandlna    _ . 

Savannah  

6,263 

6,121 

23.970 

36,354 

68,920 

47,200 

2b"9,i24 

325.244 

Brunswick 

17,378 

31,796 

49.174 

Charleston 

10,050 

10.650 

Wilmington... 

2"7,0i9 

2"7,0i9 

71,054 

16,520 

117,245 

204,819 

Norfolk  ■. 

4,950 

348 

5,29.S 

Newport  News 

1,000 

1,000 

New  York 

10,510 

5,092 

3. .336 

18,938 

104,879 

14,580 

"9'3,646 

212,499 

Boston   

6,275 

203 

0,478 

61,627 

1,086 

62,71,3 

Baltimore 

2,374 

4,419 

6,793 

17,0.36 

1,400 

23.438 

41,874 

Philadelphia  . . 

1.659 

1,659 

19,314 

2,683 

21,997 

Portland,  Me.. 

1 

1 

San  Francisco. 

2,168 

2,IfiS 

_.     

4,730 

4,730 

Seattle   

3.217 

3,217 

8.361 

8,361 

Tacoma 

32 

32 

Portland,  Ore. 
Pembina 



Detroit 



Total 

141,185:56,281 

1.30.035327,501 

808.770 

242,390 

782.407 

1,833,567 

Total  1906 

100,313  28,726ll68,515  357,554 

1.042,948279,879 

975,543 

2.298,370 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard',  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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On  Shipboard.  Not  Cleared  far- 


Great 
Britain. 


Htv  Orleans- 

©alreston 

Sa-raiaah 

Charles  3os 

Slobae 

akniolk 

HfV  York 

Ottier  ports  _- 

Total  5907. 
Total  1906. 
Tolai  1905. 


19,414 

29,100 

8,545 

6'.206 

5",666 
13.000 


81,259 

108.357 

87,529 


Ger-        Other     Coast- 
France    many.    Foreign    wise. 


17,623 

18,035 

2,969 

6',766 

"soo 

3,000 

49,127 
52,556 
43,727 


5,138 
18,596 

8,156 
10,907 

6,800 

"2.566 
23,000 


75,097 
62,487 
52,414 


7.738 
8.512 
3,693 


4,900 
4.000 

28,843 
51.141 
27,738 


256 
1,030 
4,800 
3,000 

500 
29.000 


38,586 

47.148 
72,184 


Total. 


50,169 
75,273 
28.163 
13,907 
20,200 
29.000 
13,200 
43,000 

272,912 
321,689 
283,592 


Leaving 
stock. 

120.745 
52,808 

128,405 

25,441 

20  ,670 

5.549 

125,036 
28-,527 


507.181 
723,997 
897,911 


Speculation  in  cotton  for  future  delivery  has  been  quiet' 
feH-i  Southern  spot  markets  have  been  firm  and  the  spot  de- 
nia-id  in  Liverpool  brisk.  Prices  here  have  made  a  moderate 
aei  decline.  The  firmness  of  the  December  option,  which 
has  maintained  a  premium  of  about  40  points  over  January, 
Sas  also  been  a  factor.  Furthermore ,  the  receipts  have  con- 
Mnaed  light,  and  the  statistical  position  has  thus  continued 
to  grow  stronger  so  far  as  visible  .supplies  are  concerned, 
thiuigji  European  mill  stocks  are  .stated  by  Ellison  as  about 
doable  those  of  the  same  time  last  year.  The  weather  at 
the  South  has  been  very  cold,  temperatures  of  18  to  30  de- 
grtx'S  occurring  in  various  sections  east  and  west  of  the 
Mississippi.  This  has  had  some  effect,  despite  the  opinion 
of  many  that  it  is  too  late  in  the  season  for  cold  weather  to 
do  much  harm  About  100  bales  have  arrived  from  Liver- 
pooJ  for  delivery,  it  is  understood,  on  December  contracts, 
and  moderate  arrivals  from  the  South  are  also  reported  for 
the  same  purpose.  It  is  said,  too,  that  some  cotton  will  be 
shipped  to  New  York  from  New  England  also  for  December 
delivery.  These  reports  have  attracted  more  attention  than 
ever  eo  the  December  option,  and  the  manipulation  of  that 
aaoath  bj-  a  local  pool  at  the  expense  principally,  it  is  sup- 
posed, of  Wall  Street  .shorts.  Still  another  fact  which  has 
intensified  pubhc  interest  is  the  offer  of  a  leading  operator 
»is?k  fn  the  newspapers  throughout  the  Soutli  to  pay  cur- 
Tensy  ior  cotton  shipped  to  New  York  for  delivery  on  Decem- 
ber ton  tracts  here,  and  also,  it  appears,  an  offer  of  50  points 
©E  December  for  strict  middling.  It  is  said  that  there 
fe  EO  general  inclination  at  the  South  to  ship  cotton  to  this 
snajket,  as  a. loss,  it  seems,  would  be  incurred  in  most  cases. 
The  speculation  has  visiblj'^  suffered  from  the  manipulated 
charaeter  of  the  market  and  aLso  from  the  continued  strin- 
gency of  money  both  at  home  and  abroad,  though,  contrary 
to  expectations,  the  Bank  of  England  rate  of  discount  has 
nol  been  increased.  It  is  said  that  at  the  South,  where  cur- 
scney  continues  scarce,  some  discount  has  been  made  from 
eutrent  quotations  for  cash.  In  the  main,  however,  the 
Scath  has  appeared  to  be  holding  cotton  quite  firmlj^,  despite 
Hhe  monetary  pinch.  The  exports  have  suffered,  however, 
smd  it  is  said  that  the  smallness  of  the  Southwestern  receipts- 
is  dire  largely  to  the  holding  back  of  cotton  in  Texas.  Liv- 
erpool's spot  sales  cf  8,000  to  12,000  bales  a  day  and  per- 
sistent reports  of  a  deficient  yield  in  India  have  been  influ- 
erites  favorable  to  the  maintenance  of  prices.  In  general, 
Wtie  opinions  of  the  European  trade  on  the  outlook  appear 
to  be  more  hopeful  than  is  the  case  here,  where  the  convic- 
tions of  many  are  of  an  opposite  character,  owing  to  the 
financial  stri:)gencj'^;  and  the  evidences  of  trade  contraction 
en  all  sides  (not  excepting  the  iron  and  ste(>l  business)  are 
supposed  to  mean  that  the  cotton  industry  cannot  wholly 
escape.  To-day  prices  declined  in  sympathy  with  lower 
Liverpool  quotations  and  a  fall  in  stocks;  also  owing  to  liqui- 
riaiion  and  Wall  Street  selling.  Large  spot  interests  bought 
en  the  decline.  Spot  cotton  is  10  points  lower  than  a  week 
ago  after  a  fair  export  business.  Middling  uplands  10.70c., 
against  lie.  a  year  ago.  At  one  time  during  the  Aveek  the 
quotation  was    10.90c. 

The  rates  on  and  off  middling,  as  established  Sept.  11  1907 
By  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


JTalrl c.1.75  on 

Strift  mid.  fair 1  .50  on 

3SS«3fll]ng  fair 1 .25  on 

Barely  mid.  fair_..1.00  on 

Strict  good  mid 0.75  on 

TvHy  good  md 0.' 2  on 

eoofl  middling  ...0.50  on 

Barely  good  mid 0..i7  on 

StTOt  middling 0.25  on 

avkiltag Basis 


Strict  low  mid._.c 
Fully  low  mid 

.0.30  off 
.O.f'iSoff 
.  1 .00  oft 

Harply  low  mid 

Strict  good  ord 

Fully  good  ord... 

.1.25  oft 

.1.. 50  off 

.  1 .75  off 

2.00  off 

S'rict  g'd  ml  1.  tgd 
Cool  mid.  tinged. 
.Strict  mid.  tinged. 

.0  35  on 
.     Fven 
0  20  oft 

Middling  tinged.. P.O. 30  oft 
Strict  lowmkl.  ting.1.00  off 

Low  mid.  tinged 1.50  off 

Strict  g'd  ord.  ting_2.00;off 
Fully  mid.  stained.  1.00  off 
Middling  stained..  1 .25  eft 
Barely  mid.  stained. 1.75  off 
Strict  low  m.  stain. ''.25  off 
Fully  1.  m.  stained. 2. t'2ofI 
Lowmkl  staincd...i  00  oil 


The  official  quotation  for  middling  upland  cotton  in  the 
Kew  York  market  each  day  of  the  past  week  has  been: 


iVop.  9  to  Nov.  15- 
ISidUUng  upland 


Sat.       Mon.     Tues.      %ed.  Tliur?.       Fri. 

.10.80      10.90      10.80      10.80      10.80      10.70 


MARKET  AND  SALES  AT  NEW  YORK. 


Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

■Total    -. 


Spot  Market 
Closed. 


Steady 

Steady  10  pts  adv. 
Steady  10  pts  dec- 

Steady 

Steady 

Steady  10  pts  dec. 


Futures 
Market 
Closed . 


Steady. 
Stead  y. 
Easy  . 
Stfady. 
Steady. 
Stead  y. 


Sales  of  Spot  and  Contract. 


Con-      Con- 
Export  sum'n.   tract. 


1,100 

1,000 

231 

2,10U 


4,431 


900 


300 


1,200 


Total. 


900 
1,100 
1 ,000 

231 
2,400 


5,631 


^  FUTURES. — The   highest,   lowest  and   closing  prices   at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  wreck's  returns,  and  conse- 
cjuentl}^  all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

November  15 —  1907.  1906.  1905.  1904. 

Stock  at  Liverpool bales.  573,000  339,000  685,000  452,000 

Stock  at  London 23,(>00  14,000  21,000  14,000 

Stock  at  Manchester 41,000  27,000  36,000  17,000 

Total  Gieat  Britain  stock 637,000  380,000  742.000  483,000 

Stock  at  Hamburg 16,000  12,000  13,000  24.000 

Stock  at  Bremen 108,000  89,000  258,000  204.000 

Stock  at  Antwerp 4,000 

Stock  at  Havre      91,000  61,000  98,000  115,000 

Stock  at  Marseilles 3.000  4,000  2.000  3,000 

.Stock  at  Barcelona lO.OOJ  5,000  4,000  10,000 

Stock  at  Genoa IS.OOJ  53,000  17,000  36.000 

Stock  at  Trieste 28,0OO  1,000  2,000  6,000 

Total  Continental  stocks 274,000       225,000       394,000       402,000 


605,000 
78,000 

955,948 
58.000 

165,000 

325,000 
1,045,086 

526,022 
69,230 


1,136,000 

77,000 

677,000 

70.000 

127,000 

3H7,000 

1,181,503 

599,684 

40,070 


885,000 

14,000 

776,000 

61,000 

139,000 

187,000 

932,134 

675,982 

25,869 


Total  European  stocks. 911 .000 

India  cotton  atloat  for  Ktiiope 43.000 

American  cotton  atloat  for  Europe  786  ,310 
bgypt, Brazil, &c., atloat  for  Europe       74,000 

Stock  in  Alexandria,  Kgypt 150,000 

Stock  in  Bombay,  India 297,000 

Stock  in  U.  S.  ports 780,(  93 

Stock  In  U.  S.  Interior  towns 446. 7 iO 

U.  S.  exports  to-day 77,040 

Total  visible  supply 3,565,153  3,827,886  4,275,257  3,695,985 

or  the  above,  totals  of  American  and  other  descriptions  are  as  follows 
American — 

Liverpool  stock bales.  471,000       262,000       601.000       405,000 

Mancliestei   stock 32,000  22.000  33,000  15.000 

Continental  stock 192.000        180,000       365,000       334,000 

American  afloat  for  Kurope 786,310       955,948       677.000       776,000 

U.  S.  port  stocks 780,093    1,045,686    1,181,503        932,134 

U.  S.  interior  stocks 446,710       526,022       599,684       675,982 

U.  S.  exports  to-day 77,040  69,230         40,070         25.869 


Total  American 2,785,153 

East  Indian,  Brazil,  Ac. — 

Liverpool  stock 1 02 ,000 

London  stock 23 ,000 

Manchester  stock 9,000 

Continental  stock 82,000 

India  afloat  for  Europe 43.000 

fsypt,  Brazil,  &c.,  afloat 74,000 

Stock  in  Alexandria,  Epypt 150,000 

Stock  in  Bombay,  India 297,000 


3,066,886   3.497.257   3,163,985 


77,000 

14.000 

5,000 

39,000 

78.000 

58,000 

165,000 

325,000 


84,000 

21,000 

3,000 

29,000 

77,000 

70.000 

127.000 

367,000 


47,008 

14,000 

2,000 

68,000 

14.000 

61  .000 

139,000 

187.000 


Total  Fast  India,  &c 780,000       761,000       778,000       532.000 

Total  American 2,785,153  3,066,886  3,497,257   3,163,985 


Total  visible  supply 3,565,153  3,827,88624.275,257  3,695,985 

Middling- Upland,  Liveipool 5.87d.  5.85d.  5.9."5d.  5.34d. 

Mlddlinffl'pland.  New  York 10,70c.  11.00c.  11.15c.  10.00c. 

1  ejpt.  Good  Brown,  Liverpool.  .  lOHd.  9  15-16d.  8  9-16d.  S^^d. 

Peruvian,  Rouffh  Good,  Liverpool  ]2.00d.  8.70d.  9.00d.  10.65d. 

Broach,  Fine.  Liveipool 5  11-16d.  5  13-16d.  5Md.  5  7-16d. 

Tin nevelly.  Good,  Liverpool 5J^d.  5  9-16d.  5  7-16d.  5  7-16d. 

Continental  imports  past  week  have  been  151,000  bales. 

The  above  figures  for  1907  .show  an  increase  over  last  week 
of  175,854  bales,  a  lo.ss  of  262,733  bales  from  1906,  a  de- 
crease of  710,104  bales  from  1905,  and  a  decline  of  130.832 
bales  from  1904  . 


^'OV.  1(5  1907.] 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  tlie  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previovis  year — is  set  out 
in  detail  beh)\v. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  8,859  bales  and  are  to-night  79,312 
bales  less  than  at  the  same  time  last  year.  The  receipts  at  all 
the  towns  have  been  110,920 bales  less  than  the  same  week 
last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — ^^We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  Tlie 
results  for  the  week  and  since  Sept.  1  in  the  last  tvv'o  years 
are  as  follows: 


November  15 — 
SMppcd —  Week. 

Via  St.  Louis-   -.   _:;2,8iy 

Via  Cairo 7,2ia 

Via  Ruck   li^lanu ^^ 436 

Via  Louisville 1,911 

Via  Cinclnr.atl .                           1 .969 

Via  Virginia  points                      _  _  4,073 

via  other  routes,  &c 4,2)8 

Total  ^i-oss  overlaiui 42 ,639 

Deduct  shipments — 

Overland  to  .\ .  Y.,  Hoston,  &c 4.293 

Between  Interior  towns 3. 002 

Inland,  &c.,  Irom  South 1,098 


1907- 


Total  to  hededucted 9,293 


Since 

Sept.  1. 

78,908 

33,669 

1,346 
12,600 

7,271 
13,840 
22,568 

170,202 

14,335 
12,903 
18,746 

45,984 


Week . 
30,511 
0,518 
1 ,230 
3,649 
2,657 
5,327 
7,699 


-1906 

Since 

Sept.  1. 

124,459 

32,004 

4.708 

15,303 

11,837 

18,825 

38.426 


60,591 

4,598 

683 

1 ,056 


246.162 

10,216 
13,049 
10,517 


6,337  33,782 


Leaving  total  net  overland  * 33,346       124,218 


54,254       212.380 


*  InehKilng  movement  by  .rail  to  Canao'a. 

The  foregoing  shows  the  week's  net  overland  move- 
ment has  be(  a  3. 5, 346  bales,  against  54,2a4  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  exhibits  a  decrease  over  a  year  ago  of 
88,162  bales. 

1907 1906 

In  Sight  atid  Spinners'                  Week.       Sept.  1.  Week.       Sept.  1. 

Receipts  at  ports  to  Nov.  15 348.097   2,615.520  416,473   3,463.736 

Netoverlana  to  Nov.  15 33,346       124,218  54.254       212,380 

Southern  consumption  to  Nov.  15. _   49,000       532,000  47,000       517,000 

Total  marketed ,430,443   3,271,738      517,727   4,193,116 

Interior  stocks  In  excess 8,859       366,127        53.965       429.746 


Came  Into  sight  onrlng:  week 439.302    .-      571,692 

Total  In  sight  Nov.  15 3,637,865 


4,622,862 


North,  fpinncrs' takings  to  Nov.  15-   58,407       398,509 

Movement  into  sight  in  previous  years: 

Week —  Bales. 

1905 — Nov.  17.  505.760 

1004— Nov.  18.-  500,074 

1903 — Nov.  20^  _    _    _    _    501 ,574 


1902— Nov.  21_..     441,376   1902— Nov.  21 4,567 ,5fl 


113,445        521,096 


Since  Sept.  1 —  Bales. 

1905 — Nov.  17. 4.404,376 

1904— Nov.  18 5.145,128 

1003 — Nov.  20 4,328,02  I 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middSui^ 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
November  la. 

Closing  Quotations  for  Middling  Cotton  on 

— 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Th'ursd'y. 

FTi£a«.. 

GalVEtton 

10  K 

10  15-16 

10  15-16 

\0'A 

11 

10  lij-i* 

Ntw  Orltans 

10  M 

10   13-16 

10  13-16 

10  13-16 

10'-^ 

10  Jt 

AIobile._-,: 

10?  J 

10»/8 

10  7-16 

10  H 

10-», 

10  7-lfe- 

Savannah  

10  5-16 

10  7-16 

10  7-16 

10  5-16 

10  H 

10  V„ 

Charlttton 

10 'i 

10  H 

10  H 

10  5-16 

10  u 

10  H 

Wilmington 

WVi 

10  H 

io;g 

10  5^ 

U)H 

Nortok 

10  9-16 

10  5^ 

10^-^ 

10  9-16 

10  7-16 

10% 

Boston    

10.80 

10.80 

10.90 

10.80 

10.80 

10.80 

Baltimore 

10  14 

10  >^ 

10  J^ 

10  H 

10?<4 

10% 

Philadilphia... 

11.05 

11.15 

11.05 

11.05 

11.05 

10. 9S 

August.'i    

10>4 

10^4 

lOVg 

10 '.S 

10  9-16 

lOJi 

Mcnipiiis 

10  13-16 

10  13-16 

10  3^ 

10 '4 

10% 

10^4 

.St.  Louis 

10  K 

10K- 

10  7^ 

10  J-i 

10  7^ 

10  M 

Houston 

\()% 

10% 

10  Vg 

10  K 

\nvk 

10% 

Little  Rock 

105^ 

lOiKs 

10% 

10-v, 

low 

105^ 

NEW    ORLEANS    OPTION    MARKET.— The    highiwt. 
lowest  and  clCsing  quotations  for  leading  options  in  the  New 


Orleans  cotton  marke 

t  for  tlie 

past  week  have 

been  as 

folk«'*'S, 

Sat'day, 

Monday, 

Tuesday, 

Wed'dav.lThura/i'y.l  FrUlao. 

Nov.  9. 

Nov.    Al. 

Nov.    12. 

Nov.    \A.,Nov.    \4..^Nov.    lat. 

November — 

Ran^c  -  - 

—   @   — 

10. 54-. 55 

—   @   — 

—   ®   — 

—  ®  — 

_  @  — 

Cloting- 

10.34    — 

10.54    — 

10.40    — 

10.46    — 

10.49    — 

10,30.   — 

December — 

Range 

10. 15. 27 

10. 37-. 50 

10. 28-. 56 

10. 22-. 37 

10. 35. 46 

io.ia-.3S. 

Closing 

10.27-. 28 

10. 45-. 47 

10. 30-. 31 

10. 36-. 37 

10. 39-. 40 

lo.ia-Ji 

January — 

Range     -    - 

10. 10-. 24 

10.32-.40 

10. 20- .49 

10. 13-. 28 

10.28   .38 

10. 14- .27 

Closing 

10. 22. 23 

10.37-.3,S 

10. 22. 23 

10. 27. 28 

10.31-. 32 

lO.l-i-.iS 

Range 

—    (S>    ~ 

—    (»    — 

—    (S>    — 

—  l;^   — 

—    fS    — 

—  o  — 

Clo.'lng 

10. 23-. 24 

10. 38-. 39 

10.23-.25 

10 .29. 30 

10. 32-. 34 

io,i4:-.i(; 

March — 

Range     -    -    - 

10. 14-. 28 

10. 36. 47 

10. 24-. 53 

10. 18-. 32 

10. 33. 42 

10.14-.2S 

Closing 

10.26  .27 

10. 42-. 43 

10. 26. 27 

10. 31-. 32 

10. 3  4-. 35 

lO.U-.ti 

.April-— 

Range 

■—    (S)    — 

—    @    — 

—    @    — 

—   @    — 

—    :ffl    — 

—    @   — 

Closing 

10. 28. 30 

10.43-.45 

10. 27-. 29 

10. 33-. 34 

10. 35- .37 

10.U-.I» 

May — 

Ranee  _ . 

10. 21-. 36 

10. 49-. 55 

10.31-.5f 

10. 23-. 39 

10.3S-.46 

10.2a-.3» 

Closing 

10. 36-. 37 

10.49-.5Ci 

10. 32-. 33 

10. 37. 38 

10.40-.41 

10.lS-.2Jll 

June — 

Ran^'i" 

—    @    — 

—    (ffi    — 

-  (a  — 

—    (Si    — 

—   ®    — 

—  @  — 

Closing 

10. 37. 38 

10. 51-. 53 

10. 33-. 34 

10. 38. 40 

10. 41. 43 

10.2l-.23 

Juli/ — 

i-tange     

10. 32-. 43 

10. 53-. 55 

10.40-. 66 

—    (a>    — 

10.43.45 

10.2J-.a7 

Closing 

10. 42-. 43 

10. 56-. 58 

10.39-.40 

10.42-.44 

10, 46. 48 

10.2S-.2S 

Tone — 

Spot 

Quiet. 

Steady. 

Easier. 

Steady. 

Steady. 

Quiet. 

Options 

Steady. 

Steady. 

Steady. 

Quiet. 

Steady. 

Blysty 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  this  evening  by  telegraph  from  the  South  indicate  tiiat 
as  a  rule  the  weather  has  been  quite  satisfactory  during  the 
week,  and  the  gathering  of  the  crop  has  made  good  headway. 
Temperatures,  however,  have  been  lower,  with  killing  frost 
reported  in  some  sections.  The  marketing  of  cotton  con- 
tinues somewhat  restricted ,  due  in  part  to  the  money  strin- 
gency, but  also  to  the  policy  of  holding  for  higher  prices. 

Galveston,  Texas. — Cotton  remaining  in  fields  has  beea 
injured  both  in  quantity  and  quality  by  recent  ra.iiis- 
Freezing  weather  at  most  points  during  the  week.  We  have 
had  rain  on  one  day  the  past  week,  to  the  extent  of  eigWx'eii 
hundredths  of  an  inch.  The  thermometer  has  averaged  57., 
ranging  from  36  to  78. 

Abilene,  Texas. — We  have  had  rain  on  two  days  during  the 
week,  the  rainfall  being  twelve  hundredths  of  an  inch- 
Avero,ge   thermometer   43,   highest   64,   lowest   22. 

Fo7-t  Worth,  Texas. — There  has  been  rain  on  two  days  of 
the  week,  to  an  inappreciable  extent.  The  thermometer  has 
averaged  50,  the  highest  being  74  and  the  lowest  26. 

Palestine,  Texas. — There  has  been  no  rain  during  the 
week .  The  thermometer  has  ranged  from  28  to  78 ,  averaging 
53. 

Taylor,  Texas. — The  week's  rainfall  has  been  sixteen  hitn- 
dredtiis  of  an  inch  on  two  days.  The  thermometer  has 
averaged  54,  ranging  from  30  to  78. 

San  Antonio,  Texas. — Rain  has  fallen  on  one  daj^  during 
the  week,  the  rainfall  being  sixteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  34  to  80,  averaging  57. 

Corpus  Christi,  Texas. — We  have  had  no  rain  during  thft 
past  week.     Average  thermometer  57,  highest  78,  lowest  38. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
of  the  week,  to  the  extent  of  twenty-three  l.uniredlhs  of  an 
inch.     The   thermometer   has   averaged    54. 

Vicksburg,  Mississippi. — It  has  rained  on  one  day 
during  the  week,  the  rainfall  being  two  hundredths  of  an  incii. 
The  thermometer  has  averaged  50,  ranging  from  29  to  78, 

Helena,  Arkansas. — It  has  rained  on  one  day  of  the  w«'Ic, 
the  rainfall  reaching  fifteen  hundredths  of  an  inch.  -\vcr,vge 
thermometer  45.7,  higiiest  77,  lowest  26. 

Little  Rock,  Arkansas. — Weather  has  been  favorable  for 
farm  operations  but  freezing  temperatures  are  reported  on 
three  daj's  of  the  w(>ek.  Cotton  is  moving  from  plantatiooiB 
only  in  small  quantities.  We  have  had  no  rain  during  thtt 
week.  The  thermometer  has  averaged  51,  the  higiiest  being 
76  and  the  lowest  26. 

Memphis,  Tennessee. — General  killing  frost  and  ice  on  the 
12th.  Weather  fine  for  picking  but  the  movement  is  delayed 
by  money  stringency.  There  has  been  rain  on  two  days 
(hiring  the  week  to  tlie  extent  of  twcMitv-four  hun-'redths  of 
an  iiicli.  The  thermometer  has  averaged  18.().  rn:  g  ng  from 
27.6  to  74.2. 
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Nashville,  Tennessee. — There  has  been  rain  during  the 
week,  the  rainfall  being  eighty-eight  hundredths  of  an  inch. 
Average  thermometer  50,  highest  74,  lowest  25. 

Madison,  Florida. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  aggregating  twenty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  53,  ranging  from 
35  to  71. 

Augusta,  Georgia. — We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  being  fifty-six  hundredths  of  an  inch. 
Average  thermometer  53,  highest  76,  lowest  31. 

Savannah,  Georgia. — There  has  been  rain  on  three  days  the 
past  week,  the  rainfall  reaching  twenty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  58,  ranging  from 
35  to  76. 

Charleston,  South  Carolina. — It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
Average  thermometer  58,  liighest  77,  lowest  38. 

Greenwood,  South  Carolina. — We  have  had  rain  on  three 
da5's  during  the  week,  to  the  extent  of  one  inch  and  eight 
hundredths.  The  thermometer  has  averaged  50,  ranging 
from  40  to  60. 

Mobile,  Alabama. — Freezing  temperature  in  the  interior 
on  Wednesday,  Thursday  and  Friday.  Picking  is  making 
fair  progress,  but  planters  are  more  disposed  to  hold  for 
liigher  prices.  It  has  rained  on  two  days  of  the  week,  the 
raintall  reaching  twcntj'-n.ine  hundredths  of  an  inch.  Aver- 
age thermometer  56,  liigiiest  7.1.  lowc-.t  35. 

Montgomery,  Alabama. — Killing  froii;t.s  la.st  three  days. 
There  has  been  rain  on  two  days  of  the  week,  the  rainfall 
being  sixty -seven  hundredths  of  an  inch.  The  thermometer 
has  averaged  54,  the  highest  being  77  and  the  lowest  29. 

Selma,  Alabama. — Rain  on  two  days  of  the  week,  rainfall 
being  seventy-five  hundredths  of  an  inch.  The  thermometer 
has  averaged  50.5,  ranging  from  28  to  75. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

A'OT.  15  1907.      .Voti.  16  1906. 

reel.  Feet. 

NewJOrleans Above  zero  of  g-auac-            3.7  4.7 

Memphis Above  zero  of  gauge,            9.1  6.7 

A'ashviUe Above  z^ro  of  pauae,          la.!.  8.0 

Shrcveport , Above  zero  of  gauge.            0.7  0.5 

Vicksbtirg Above  zero  of  gauge,            7.4  9.4 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


November  14. 

1907. 

1906. 

1905. 

Rscclpts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay.   _   

19,000 

117,000 

32.000 

117,000 

28.000 

121,000 

Exports  from — 

For  tlie  Week. 

Since  Septemb 

sr  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1907 

2.000 

2",6oo 

.■»",6oo 

16,000 

s'.ooo 

2,000 

2",000 

2,000 
3,000 
2,000 

s'.ooo 

16,000 

s'.ooo 

4.000 

2.660 

2,000 
3 ,000 
4,000 

2'.666 
10,000 

1,000 
1,000 
1,000 

5 ,000 
1,000 
1,000 

4,000 
1,000 
2.000 

87,000 

126,000 

96,000 

7,000 

1 1 ,000 

4,000 

l.-i.OOO 

5 .000 

12,000 

26,000 
.•56.000 
35.000 

87.000 

1906   .    . 

128  000 

1905 .    .    . 

106,000 

Calcutta — 
1907   ,    . 

8  000 

1906 

1905_-.    

12,000 
5,000 

Madras — 

1907 . 

18,000 

1906   - 

6  000 

1905 

All  others— 
1907   -    _ 

13.000 
30  000 

1906 

1905 

37.000 
'  37,000 

Total  all— 

1907 

2'.6o5 

4 ,000 

9.000 

20,000 

6,000 

9,000 

22,000 

10.000 

5.000 

14,000 

133.000 
178,000 
147.000 

143.000 

1906 

1905 .    .    ._ 

1 83 ,000 
161,000 

NEW   YORK   QUOTATIONS   FOR   32   YEARS. 

The   quotations   for   middling   upland   at    New   York   on 
Nov.  15  for  each  of  the  past  32  years  have  been  as  follows: 


i907_c 10.70 

1906 10.90 

1905 11.05 

1904 10.25 

1903 11.50 

1902 8.30 

1901 8.00 

8.900 9.81 


1899. c 7.56 

1898 5.38 

1897 5.81 

1896 8.00 

1895 8.44 

1894 5.62 

1893 8.19 

1892 9.25 


1891.C 8.12 

1890 9.62 

1889 10.25 

1888 10.00 

1887 10.38 

1886 9.19 

1885 9.38 

1884 10.25 


1883-C 10.44 

1882 10.50 

1881 11.88 

1880 10.94 

1879 12.12 

1878 9.38 

1877 11.12 

1876 12.00 


JUTE  BUTTS,  BAGGING,  &c.— The  market  for  bagging 
has  been  inactive  during  the  past  week,  with  prices  nominal 
at  9^ic.  for  2  lbs.,  standard  grades.  Jute  butts  dull  at  3@4c. 
for  bagging  quality. 


ALEXANDRIA    RECEIPTS 

AND    SHIPMENTS. 

Alexandria,  Eaypt, 
November  13. 

1907. 

1906. 

1905. 

Receipts  (cantars)  — 

This  week 

300,000 
2,414,726 

400,000 
2,413,075 

340,000 

Since  Sept.  1 

1,864,907 

Export  (bales) - 


To  Liverpool . . . 
To  Manchester  . 
To  Continent  . . 
To  America 


This 

week . 

10,250 

14,750 

8,250 

1,500 


Since 
Sept.  1 


61,230 

54,967 

67,441 

8,510 


Total  exports 34,750  192,148   36.500  195,420    18,000  164,803 


This 
week . 

6,500 
16,500 
1 1 ,000 

2,500 


Since 
Sept.  1. 


65,044 

52,808 

69,060 

7,908 


TMs 

week . 


Since 
Sept.  1. 


7 

000 

55 

092 

29 

562 

0 

750 

65 

354 

1 

250 

13,895 

Note. — A  cantar  is  99  lbs.     Kgj'ptlan  bales  weigh  about  750  lbs. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supniv  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  Nov.  8 

Visible  supply  Sept.  1 

American  in  sight  to  Nov.  15 

Bombay  receipts  to  Nov.  14 

Other  India  ship'ts  to  Nov.  14.. 
Alexandria  receipts  to  Nov.  13. 
Other  supply  to  Nov.  13  * 


Total  supply. 


Deduct — 
Visible  supply  Nov. 


15. 


Total  takings  to  Nov.  15_ 

Of  which  American 

Of  which  other 


1907. 


Week. 


3,389,299 


439,302 

19,000 

6,000 

40,000 

9,000 


3,902,601 


3,565,153 


337,448 

269,448 

68,000 


Season. 


2.291,844 

3,637,865 

117,000 

56,000 

322,000 

85,000 


6,509,709 


3.565,153 


1906. 


Week. 


3,626,053 


571,692 

32  000 

6,000 

54,000 

12,000 


4,301,745 


3,827,886 


473,859 
365,359 
108,000 


Season. 


1,784,156 

4,622,862 

117,000 

55,000 

322.000 

107,000 


7,008,018 


3,827,886 


3,180,132 

2,454.132 

726,000 


a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna   West  Indies,  &c. 

EUROPEAN  COTTON  CONSUMPTION  TO  NOV.  1.— 
By  cable  to-da^  we  have  Mr.  Ellison's  cotton  figures  b  ought 
HoTvn  '-  '"''■-  1  w^p  nlso  p-i-^rp  rpi^'s-^'H  tntnls  for  1-st  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


October  1  to  Norcmbcr  1. 


[Great  BriVn. 


Ta:<:nr,'s   by   spinnc.^ bales_|         269.000 

Average  weight  of  bales Ibs.i  --..SO 

Takings  in  pounds 130,734,000 


For  1906. 

Takings   by  spinners bales, 

Avei-age  wright  of  bales lbs. 

Takings  in  pounds 


267,000 

475 

120.825,000 


Continent. 


318,000 

472 
150 ,096, COO 


308.000 

481 

148,348,000 


Total. 


587,000 

478.4 
280,SS0,000 


575.000 

478.6 

275,173,000 


According  to  the  above,  the  average  weight  of  the  de- 
liveries in  Great  Britain  is  486  pounds  per  bale  this  season, 
against  475  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  472  pounds,  against  481 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  478.4  pounds  per  bale,  against  478.6  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
ye;  r  and  last  year  in  bales  of  500  pounds. 


Oct.  1  to  Nov.  1. 
Bales  of  500  lbs.  each, 
(ovos  omitted.) 

1907. 

1906. 

• 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Spinners   stock  Oct.  1.. 
Takings  to  Nov.  1 

367 
261 

1,089 
300 

1,456 
561 

253 
254 

556 
297 

809 
551 

Supply 

Consumption,  4  weeks,. 

628 

312 

1,389 

424 

2,017 
736 

507 
296 

853 
420 

1 ,360 
716 

Spinnei-s  stock  Nov.  1 , , 

316 

965 

1,281 

211 

433 

644 

Weekly  Consumption. 
(000s  omitted.) 
In  October 

78 

106 

184 

74 

105 

179 

The  foregoing  shows  that  the  weekly  consumption  is  now 
184,000  bales  of  500  pounds  each,  against  179,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
d^ereased  175,000  bales  during  the  month  and  are  now 
637,000  b;  les  more  than  at  the  same  date  last  season. 

EGYPTIAN  COTTON  CROP.— The  Alexandria  General 
Produce  Association's  resume  of  its  answers  received  during 
the  month  of  October  is  as  follows: 

-  ..  „  ...y  icitui.,  auiiug  tne  urst  nan  ui  October  was  not  favorable  to  the 
plants.  The  nights  were  often  too  cool,  and  this  naturally  retarded  the 
opening  of  the  pads.  The  second  picking,  where  finishid.  has  therefore, 
been  of  small  extent  everywhere,  and  where  unlinishtd  In  certain  dlst.  lets 
the  damage  done  by  the  cool  nights  indicates  smaller  results  than  had  been 
hoped  for.  The  third  picking  shows  up  irregularly,  varying  In  the  different 
districts.  Final  results  depend  on  the  continuation  of  favorable  climatic 
conditions  during  November.  The  ginning  yields  are  maintained  at  an 
increase  of  1  to  2  %  over  1906.  From  Upper  Egypt  there  are  complaints 
of  the  weather,  but  in  spite  of  these  the  crops  there  promise  a  big  increase 
over  1906.  Taking  the  reports  as  a  whole,  the  crop  ought  to  yield  about  as 
much  as  1906,  and  the  first  estimate  is  therefore  placed  at  6,500,000  to 
7,0"0 .000  cantars. 

The  area  under  cotton  cultivation  in  1907  is  as  below, 
comparison  being  made  with  1906  and  1905: 

1907.  1906.  1905. 

Feddans.  Feddans.  Feddans. 

Lower  Egypt 1338,412  1.260,099  1,255,644 

Upper  Egypt 325,911  246,183  310,699 

Total.. 1.664,323        1,506,282        1,566.343 

Note. — A  feddan  equals  about  1  1-10  acres 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  easy  for  yarns  and  quiet  for  shirtings.  Spinners  are 
considered  to  be  well  under  contract.  We  give  the 
prices  for  to-day  below  and  leave  those  for  previous  weeks 
of  this  and  last  year  for  comparison. 


Oct 

4 

11 

18 

25 

Nov. 

1 

8 

15 


1907. 


32s  Cop. 
Twist. 


d. 

10  H 
10  9- 
10  9- 
10  7- 

10  9- 
10  H 
10  ;S 


d. 

@  11% 

16@  1V4 

16@  llj^ 

16@  IIM 

16(3)  im 

O  115i 

@  11^ 


8H  lbs.  Shin- 


ings 
to 

common 
finest. 

s. 
6 
6 
6 
6 

d. 
4 
4 
3 
2 

s.  d. 
@10  1 
@10  0 
(3)10  0 
@W  0 

6 
6 
6 

1>4@  9  11 
!■     ro!  9   10 
1     @  9     9 

Co'n 

Mid. 
UpVs 


1906. 


32s  Cop. 
Twist. 


d.     d. 

6.53  9H        @ 
6.52  9  13-16<a) 


6  54 
6.19 


9  15-16@ 
9  15-16@ 


d. 

11 
11 
11 


5.93  9Ji  @  10^^ 
5.91l9J^  @  WA 
5.87110         @     lOyi 


8H  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d.  s.  d. 

6  6  (3)9  8 
6  7  @9  9 
6  7i^@9  10 
6     7J^@9  10 


7 

7 

6   rH®9 


@9     9 


CoVn 
Mid. 
Vpl's 


d. 

6.14 

6.45 

6.33 

6.12 

5.80 
5.75 

5.83 
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SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  327,501  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool— Nov.  12 — Armenian.  5,400  upland, 

27  fortlgn Nov.  13— Celtic,  2,725  upland,  350  Sea  Island, 

104  lorelcrn 8,606 

To  London — Nov.  8 — Cestrlan,  1,904 1,904 

To  Havre — Nov.  9 — La  Gascogne,  1,510     upland,  27  foreign; 

St.  Laurmt,  2,905  upland,  150  Sea  Island 4,592 

To  Dunkirk— Nov.  14 — Acnar.  500 500 

To  Breintn — Nov.  13 — Wlttcklnd,  1,085 1,085 

To  Hamburg — Nov.  8 — Pennsylvania,  400 Nov.  13 — Amer- 

Ika,  2 402 

To  Antwerp— Nov.   8 — St.   Cuthbert,   199 Nov.    12 — Sam- 
land,  1,450 1,649 

To  Trieste — Nov.  13 — Pannonia,  100 100 

To  Flume — Nov.  1.3 — Pannonia.  100 100 

GALVESrON— To  Liverpool — Nov.  8 — Benedict,  8,049;  Irak,  22,- 

022 Nov.     13 — Iowa,     15,475 Nov.     14 — Custodian, 

22,981     68,527 

To  Havre — Nov.  8 — Madawaska,  13,127 13,127 

To  Bremen— Nov.  9 — Chimnltz,  9,218 Incharran,  7,868_.  17,086 

To  Hamburg — Nov.  11 — Llanwern,  2,359 Nov.  13 — Danla, 

1,950    4.309 

To  Barcelona — Nov.  9 — Cltta  di  Palermo,  2,202 2,202 

To  Gtnoa — Nov.  9— Citta  dl  Palermo,  7,605 7,605 

PORT  ARTHUR— Nov.  9 — Ralthwalte,  4,823 4,823 

NEW  ORLEAN.S — To  Liverpool— Nov.  8 — Barbadian,  7.800;  Mex- 
ican, 6,200;  Tactician,  13,663 Nov.  13 — ChanctUor,  8,314  35.977 

To  Manchester — Nov.    11 — Manchester    Port,    9,500 Nov. 

14,  Newton,  100 9,600 

To  Havre — Nov.   8 — Irishman,   24,000 Nov.    14 — Samara, 

7,941    31,941 

To  Bremen — Nov.  15 — Dora  Baltea.  6,542;  Heidelberg,  7,800-  14,342 

To  Hamburg — Nov.   13 — Rapallo,  600 600 

To  Antwerp — Nov.  11 — Chaucer,  1,158 1,158 

To  Oporto — Nov.  12 — Puerto  Rico,  1,501 1,501 

To  Barcelona — Nov.  12 — Puerto  Rico,  4,100 4,100 

MOBILE— To  Bremen— Nov.  9— Everllda,  7,977 7,977 

SAVANNAH — To  Manchester — Nov.  9 — Gladcstry,  6,263 6,263 

To  Havre — Nov.  8 — Pennine  Range,  6,121 6,121 

To  Bremen — Nov.  12 — Earl  of  Carrlck,  5,444 Stelnberger, 

8 .973 14,417 

To  Hamburg — Nov.  8 — Pennine  Range,  700 Nov.  9 — Che- 

ronea,  140 Nov.  13— Earl  of  Carrlck,  200 1,040 

To  Rotterdam — Nov.  9 — Voorburg,  300 300 

To  Antwerp— Nov.   9 — Voorburg,    100 100 

To  Gothenburg — Nov.  8 — Pennine  Range,  150 150 

To  Rcval — Nov.  8 — Pennine  Range,  600 Nov.  13 — Earl  of 

Carrlck,  50:  Stelnberger.  750 1,400 

To  Bergen — Nov. 'J- Voorburg,  100 100 

To  Nykoping — Nov.  13 — Stelnberger,  200 200 

To  Barcelona — Nov.   14 — Emilia,  2,553 2,553 

To  Genoa— Nov.   14— Emilia,  610 610 

To  Trieste— Nov.  14— Emilia,  1,450 1,450 

ToVtnlce — Nov.  14 — Emilia,  1,150 1,150 

To  Flume — Nov.  14 — Emilia,  500 500 

WILMINGTON— To  Bremen— Nov.  9— Invertay,  15,500 Nov. 

1 2 — GU  nfniin  .11.519 27 ,0 19 

BOSTON— To  Liverpool— Nov.   12— Ivernla,  1,686 Nov.   13— 

Devonian.  4,.'*76 6,062 

To  Manchester — Nov.  8 — Caledonian.  213 213 

To  Yarmouth  -Nov.  8 — Prince  Arthur.  203 203 

BALTIMORE — To  Liv<  rpool— Nov.  8 — Vedamore,  2,374 2,374 

To  Bremen — Nov.  9— Willehad,  2.469 2.469 

To  Hamburg— Nov.   8— Silvia,   1,850 1,850 

To  Rotterdam — Nov.  8 — Tabasco,  100 100 

PHILADELPHIA. — To  Liverpool— Nov.  8— Haverford,  1,659 1,659 

SAN  FRANCISCO — To  Japan— Nov.  8— Asia,  2,168 2,168 

SEATTLE— To  .Japan — Nov.  12 — lyo  Maru,  3,217 3.217 


Total 327,501 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Great  French   Ger- 
BrUain.     ports,  many. 
5,092      1,487 
13,127 


New  York 10,510 

Galveston 68,527 

Port  .Arthur 

New  Orleans. -.45,577   31,941 

Mobile 

Savannah 6,263 

Wilmington 

Boston    --   6,275 

Baltimore 2,374 

Philadelphia-..   1,659 

San  Francisco.-     

Seattle    


—Oth.Europe 
North.  South. 


Mex. 


6,121 


21,395 
4,823 

14.942 
7,977 

15,457 

27,019 

4^319 


1,649 


200 
9,807 


1,158      5,601 
2',250      6,263 


100 


&c.  , 

Ta 

van. 

Total. 

18,938 

112,856 

4,823 

99,219 

7,977 

36,354 

27,019 

203 

6,478 





6,793 

1,659 

2 

,168 

2,168 

--- 

3 

,217 

3,2  17 

Total 141,185  56,281   97,419     5,157   21,871       203  5,385   327.501 

The  exports  to  Japan  since  Sept.  1  have  been  13,123  bales 
from  Pacific  ports  and  2,751  laales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 


Liverpool  . 
Manchester — Dec  .  . 


Sat. 
30 
18 


Mon. 
30 
18 


Tues. 
30 
18 


Wed. 
30 
18 


Thurs. 

30 

18 


Fri. 
30 
18 


Havre    22>4-25  22^-25   22)^-25  22  K-25  22'4-25  22'/;-25 

Bremen-- 25              25              25              25              25  25 

Hamburg 19              19              19              19              19  19 

Antwerp 22H-25   22H-25  22»^-25  Z2V.-Zo  22^-25  22  !4-25 

Ghent,  via  Ant 31               31              31               31               31  31 

Reval,  indirect 32@34     32@34     32@34     32@34     32@34  32@34 

Reval,  via  Canal 

Barcelona 28              28              28              28              28  28 

Genoa    22J^-25   22!^-25   22H-25  22  iX-25  22i/<-25  22  U-25 

Trieste 32              32              32              32              32  32 

Japan 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that 
port: 

Oct.2r>.          Nov.l.          Nov.  n.  Nov.ir-,. 

Sales  of  the-week bales.  49,000           48.000           50,000  57,000 

Of  which  speculators  took-.     2,000             1,000             3,000  ^.ooo 

Of  which  exporters  took 2,000              2.000              1,000  2,000 

Sales.  American 42,000            42,000            45,000  50,000 

Actual  export 6,000             o,ooo              5,000  5,000 

Forwarded 79,000          100,000             77,000  90,000 

Total  stock — Estimated 568,000          542,000          567,000  573,000 

Of  which  American — Est.. .472,000          453,000          476,000  471,000 

Total  import  of  the  week 90,000           79.000         108,000  101,000 

Of  which  American 65,000            61,oiiii            93.000  68,000 

Amount  afloat.. 242,000          349,0(Hi          352,000  414,000 

Of  which  Ameilcan 193,000          295,000          265,000  352,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market, 
12:15 
P.M.     . 

Quiet. 

Good 
demand. 

Fair 

business 
doing. 

Good 
demand. 

Good 
demand. 

Quieter. 

Mid.Up'ds 

5.84 

5.87 

5.95 

5.86 

5.92 

5.87 

Sales 

Spec.&exp. 

5,000 
600 

12.000 
1,000 

8,000 
500 

10,000 
1,000 

12,000 
1,000 

8,000 
500 

Futures. 

Market      ] 
opened      J 

Quiet, 

unch.   to  4 

pts.  dec. 

Quiet  at 
3i^@4H 
pts.  adv. 

Quiet  at 
2H@4!^ 
pts.  dec. 

Easy  at 

8@10  pts. 

decline. 

Steady  at 
1@2  pts. 
advance. 

Irreg.  at 
pts.  dec. 

Market,     1 
4 
P.M,      J 

Quiet  at 

7@8^ 

pts.  dec. 

Steady  at 
11@14)^ 
pts.  adv. 

Quiet  at2H 
pts.  dec.  to 
i4  pt.  adv. 

Stiady  at 

0@9  pts. 

decline. 

B'ly  sfy  at 
}<@2H 
pts.  adv. 

B'ly  sfy  at 

1M@3 
pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  otherwise  stated. 


The  prices  are 

given  in  pence  and  WOths. — 

Thus 

:   5  58  means  5 

58-lOOd. 

Nov.  9 

to 
Nov.  15. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12J< 

121^ 

12M,     4 

12  K 

4 

12Ji      4 

12H     4 

12^1     4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

a. 

d. 

d.       d. 

d. 

d. 

d. 

d. 

November 

5  58 

61 

69 

69  H 

69  H 

60  K 

61 

66  K 

63!/ 

eiy 

62 

Nov. -Dec. 

5    5l'A 

56 

64 

64  K> 

64 

55 

55 

60 

57 

55 

54 

Dec. -Jan. 



5  5iy^ 

56 

64 

641/7 

64 

55 

55 

60 

57 

55 

54 

Jan. -Feb. 

5    511^ 

56  K 

My 

65 

64 

55 

56 

60  K 

57  1/ 

55  H 

55 

Feb.-Mch. 

5    52 

b7y. 

65 

66 

64!^ 

55  !4 

57 

61 

58 

56 

55  ^ 

Mch.-Apr, 



5    52  M 

MV,. 

66 

661/; 

65 

56 

57  K 

611/ 

58  K 

56  H 

56 

Apr. -May. 

5    53 

59 

66  1/; 

67^ 

65 

56H 

58 

611/ 

59 

57 

56  v<; 

May-June 



5    53 

591^ 

67  1^ 

68 

65 

57 

58  1/. 

62 

591/ 

57 

56^ 

June-July 

5    53 

59K> 

67!/, 

68 

65 

57 

58  K 

62 

59!^ 

57 

56  H 

July-Aug- 



5   52 'X 

59 

66  K> 

67 

64 

56 

58 

60  1/, 

58!/, 

56 

55}^ 

Aug.-St  p. 

Sep. -Oct - 

BREADSTUFFS. 

Friday,     Nov.     15    1907. 

There  has  been  for  the  most  part  only  a  jobbing  trade, 
owing  partly  to  the  financial  stringency  and  partly  to  the 
freight  blockade  at  B  ffalo.  The  bisness  in  Western  flour 
has  been  espe'cially  1  ght,  while  City  descriptions  have  met 
With  a  fair  jobb  ng  demand.  In  response  to  an  advance  in 
wheat,  prices  have  shown  considerable  strength,  especially 
at  times,  but  the  fact  is,  for  all  that,  that  the  tendency  in 
the  flour  trade,  as  els3where,  is  towards  a  conservative  pol- 
icy while  the  present  monetary  stringency  lasts.  Rye  flour 
has  been  quiet  and  steady.  Corn  meal  has  met  with  only  a 
moderate  demand  at  the  current  quotations. 

Wheat  has  advanced  sharply  at  times,  tho^'gh  it  has  lat- 
terly had  reactions,  owing  to  s'milar  setbacks  in  European 
markets  and  some  falling  off  in  the  export  demand.  At 
times,  however,  the  tone  has  been  very  strong,  both  at  home 
and  abroad.  Rrmors  that  Riss'a  would  prohibit  exports 
have  had  some  effect,  but  they  have  not  been  confirmed. 
R:  ss'an  railroad  freight  rates,  however,  it  is  saM,  will  be  con- 
siderably increas'^d,  which  woulel,  of  couise,  mean  an  in- 
creased cost  of  laying  R-  ssian  wheat  down  in  foreign  markets. 
The  weather  reports  from  Inelia  have  been  unfavorable.  At 
times  very  la'ge  export  sales  have  been  reported  in  this  coun- 
try. The  railroad  companies  have  agreed  to  shp  from  Buf- 
falo a  million  b  shels  of  wheat  per  week  to  New  York  up  to 
the  close  of  nav  gation.  That  onght  to  facilitate  export 
b  s'ness.  The  railroael  companies,  however,  announce  that 
g'a'n  arriving  there  on  and  after  Nov.  20  will  have  to  go  to 
store,  which  s  earlier  than  us  'al.  A  good  deal  of  interest 
is  shown  in  the  mairpulation  of  the  December  opt'on.  It  is 
a  matter  of  interest  to  S3e  whether  the  banks  will  loan  funds 
to  admit  of  the  acceptance  of  delivery  by  "longs"  on  Decem- 
ber contracts.  The  financ'al  stringency  is  vndoubtedly 
still  a  drawback,  but  European  markets  have,  on  the  whole, 
been  strong,  cspec"ally  Liverpool  and  Antwerp.  It  is  be- 
lieved that  Europe  will  have  to  b'ly  freely  on  this  s'de  of  the 
water  this  season,  owing  to  decreased  crops  in  other  parts  of 
the  world.  To-day  wheat  was  lower  at  home  anel  abroad. 
Export  demand  was  only  fairly  active,  but  the  total  exports 
from  this  country  for  the  week  of  wheat  and  flour  are  stated 
at  approximately  6,200,000  bushels — the  largest  of  any  week 
with  one  exception  for  5  years. 

DAILY    CLOSING    PRICES    OF    WHEAT  IN    NEW    YORK. 

Sat.     Mon.  Tues.  Wed.    Thurs.  Fri. 

No.  2  red  winter 101        104  102H    W5}4    105K>    103^ 

December  delivery  In  elevator lOWi    105  104  H    106^4    106K    1045<i 

May  delivery  In  elevator. .107!4   lllH  1095^    lllK    lllH   110}^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.   Thurs.   Fri. 

December  delivery  In  elevator 91  i/      94  K      0254      95?^      95'/^      94Ji 

May  delivery  In  elevator 100'^    103        10154    104        1033,;    102?< 

Julydcllvery  In  elevator- --96!/      98  H      i>7  98  Ji     07  H     d&H 

Indian  corn  futures  have  been  quiet  and  lower.  The  de- 
clin{>  was  partly  due  to  aggressive  selling  for  short  account 
attributed  to  some  leaeling  operators.  Liverpool,  however, 
has  also  been  depressed.  The  financial  situation  is  a  draw- 
back in  the  corn  trade,  as  it  is  in  .so  many  others.  To-day 
prices  fell  in  sympathy  with  the  decline  in  wheat,  despite 
continued  small  receipts.  At  one  time  recently  bulls  took 
the  ground  that  the  crop  was  only  about  2,300,000,000 
bushels,  but  the  late^st  Government  report  seemed  to  indieat 
2,553,000,000  bushe^ls.  The  light  receipts  are  suppo.scei  t 
be  due  largely  to  money  scarcity  at  the  West. 
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D.\ILY  CLOSING  PRICES  OF  NO.  2  MIXIOD  CORN  IN   NEW   YORK. 

Sat.     Mon.    Tucs.     Wed.  Tlmrs.   Fri. 

Cash  com 67'^      68  K      6S  H      67  ,H      67  "s      66 

December  delivery  In  t levator 68  w     0;)><;      69  H     68  ?4     6R         6  7.j^ 

.May  deliveiT  In  elevator 65  M      66  ),4      66  ^      65  M      65',      64  H 

D.AILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     ATon.  Tucs.   Wed.  Tliurs.      Fri. 

December  delivery  in  elevator 565^      57  J^    55  H    55?4    551.^54  11-16 

Mav  delivery  In  elevator 57>^      58         56  H    56  >i    56  4  55  11-16 

July  delivery  In  elevator 56  H     57}^    5614    56  JJ    55^5514 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced, owing  partly  to  light  receipts.  The  trading,  how- 
ever, has  been  on  a  very  small  scale.  The  smallness  of  the 
crop  movement,  the  light  stocks  and  the  decreased  yield 
have  been  offset  by  the  monetary  situation,  the  smallness 
of  the  cash  demand  and  the  comparative  absence  of  specula- 
tion. To-day  oats  declined  in  response  to  the  fall  in  other 
grain.     Small  receipts  had  practicall}^  no  effect. 

DAILY  CLOSING  PRICES  OF  O.A.TS  IN    NEW   YORK. 
Sat.        Mon.     Tucs.         Wed.     Thurs. 

Mixed.  26  to  82  lbs 51  52  52  51  K-         51  K 

AVhlte  clipped.  32  to  34  !hs53  '^,-56  54  ><-57  54  H-57  54  y.-t>7  54  U-57 

DAILY   CLOSING   PRICES   OF   NO.    2    MIXED   OATS   IN   CHICAGO 

Sat.      Mon.    Tues.     Wed.  TJiurs.   Fri. 

December  delivery  In  elevator 46  J.^^     47^     46  ^-^     47  H     46^ 

May  delivery  In  elevator 49  5^      hO%      49  H      50-'.^      49 '« 

July  delivery  in  elevator 45^      46M      45  J^      46  45  H 

The  following  are  closing  quotations: 

FLOUR. 


Fri. 
52 
31. ,-56 


46?-^ 
40  I.'. 
45 


Low  errades.  spring $4  00  @$4  50l  Kansas   straights $5  10  (ffi$5  30 

Second  clears 3  75(5)  3  85  I  Kansas  clears 5  00®   5  25 

5  00    Blended  patents 5  75  @   6  25 

OilRyellour 4  90®  5  50 


Clears 4  75i 

Straights   5  35® 


Patent,   spring 5  40®   6  35    Buckwheat  flour 3  10  @  3 


Patent,  winter 5  10® 

Kansas  patents 


Graham  flour Nominal. 

...ICoi-n  meal 3  75  @  4  30 

GRAIN. 


Wheat,  per  bush.—  c 

N.  Duluth.  No.  1 lis 

N.  Duluth.  No.  2 Nominal. 

Red  winter. No.  2 f.o.b.lu4 

Hard     ••         •'  107.H 

Oats,  per  bush. — • 

Natural  white 53H(S'54 

mixed 7:2 

white.  cllpped-53}i@56 


Com,  per  bush. —  c. 

No.  2  mixed,  new f.o.b.Of 

No.  2  yellow,  new f.o.b.66  5^ 

No.  2  white,  new t.o.b.67H 

Rye,  per  bush. — 

No.  2  Western 92  H 

State  and  Jersey Nominal. 

Barley — Malting 100      @115 

Feeding Nominal. 


AGRICULTURAL  DEPARTMENT'S  REPORT.— The 
Agricultural  Department's  report  on  the  cereal  and  other 
crops,  which  was  issued  Nov.  8,  was  presented  in  part  in  our 
issue  of  last  week,  page  1223;  for  purposes  of  record  the  re- 
mainder is  given  below: 

The  piellmlnary  estimate  of  the  averaqre  yield  per  acre  of  buckwheat 
Is  17.9  bushels,  aijainst  an  averag-e  yield  of  18.6  bushels  as  finally  estimated 
n  1906.  19.2  bushels  in  1905  and  a  ten-year  average  of  18.1  bushels.  A 
total  production  of  13.911.000  bushels  Is  thus  Indicated,  as  compared  witli 
14.642.000  bushels  tinally  estimated  in  1906.  The  average  for  quality  , is 
87.3%,  against  90.4  last  year,  93  in  1905  and  91.5  in  1904. 

The  preliminary  estimate  of  the  average  yield  per  acre  of  potatoes  Is 
95.3  bushels,  againstan  average  yield  of  102.2  bushels  as  finally  estimated 
in  1906,  87  bushels  in  1905,  and  a  ten-year  avreage  of  85.5  bushels.  A 
total  production  of  292,427,000  bushels  is  thus  Indicated,  as  compared  with 
308.038,000  bushels  finally  estimated  in  1906.  The  average  as  to  quality 
Is  88.3%,  as  compared  with  90  one  year  ago,  85.4  in  1905  and  93.4  In  1904. 

The  preliminary  estimate  of  the  average  yield  per  acre  of  tobacco  is 
858.3  pounds,  as  compared  with  the  final  estimate  of  857.2  pounds  in  1906, 
815.6  pounds  in  1905  and  an  eight-year  average  of  785.9  pounds.  A  total 
production  of  645,213,000  pounds  is  thus  indicated,  as  compared  with  682,- 
429,000  pounds  finally  estimated  In  1906.  The  average  as  to  quality  Is 
90%.  against  84.5  one  year  ago.  87.3  In  1905  and  89.5  In  1904. 

The  preliminary  estimate  of  the  average  yield  per  acre  of  flaxseed  is  9 
bushels,  as  compaixd  with  the  final  estimate  of  10.2  bushels  In  1906,  11.2 
bushels  in  1905,  and  a  five-year  average  of  9.6  bushels.  A  total  produc- 
tion of  25,420,000  bushels  is  thus  indicated,  against  25,576.000  bushels 
finally  estimated  in  1906.  The  average  as  to  quality  Is  89.7.  against  92.7 
In  1906,  94.6  in  1905  and  92  in  1904. 

The  preliminary  estimate  of  the  average  yield  per  aei'e  of  rice  (rough) 
Is  33.1  bushels,  as  compared  with  31.1  bushels  finally  estimated  in  1906, 
28.1  bushels  In  1905,  and  a  four-year  average  of  31  bushels.  A  total  pro- 
duction of  21,412,000  bushels  is  thus  indicated,  as  compared  with  17.855,000 
bushels  finally  estimated  In  1906. 

The  indicated  production  of  corn  for  the  whole  country 
for  1907,  which  we  gave  last  week,  makes  the  following  com- 
parison with  the  results  for  the  four  preceding  years: 

CORN  CROP  FOR  FIVK   YEARS. 


Corn. 

Indicated 

Produclion. 

1907. 

Production. 
1906. 

Produclio?i. 
1905. 

Production . 
1904. 

production. 
1903. 

Iowa 

Illinois 

Kansas  , .  _ 
Missouri  .. 
-Nebraska  . 
Indiana   ._ 

Ohio 

Texas  

Tennessee  . 
Kentucky  . 
Pennsylv'a 
Arkansas.. 
Wisconsin. 
Michigan.. 
Minnesota. 

Bushels. 

291.092.000 

342.756,000 

155,142.000 

221.526.000 

179.328.000 

16S.840.000 

113.903,000 

155.589.000 

78.364.000 

87.392.000 

45.922.000 

40.024.000 

40.688.000 

05.270,000 

39,096,000 

Bushels. 

373.276.000 

347. 109. .585 

195.075.000 

228.522.600 

249.782.500 

183.893.767 

141,645,000 

155,804,782 

86,428,9  i2 

105,437..>76 

,57,960.239 

52,802.509 

60.105.732 

54.575.000 

50,149.277 

Bushels. 

:i05. 112,376 

382,752,063 

193,275.836 

203.294.798 

263.551,772 

187,1.30,623 

112,399,396 

139,140,404 

77.207.912 

94.893,li38 

56.085.903 

38.323.7.38 

55.407.849 

41.775.936 

48.997,4.55 

Bushels. 

.303.039.266 

344.133.680 

134.609.669 

151..')22.643 

2(K). 942.335 

143.390.857 

99.028.555 

136.702.699 

.80.890.025 

86.81 5.. 580 

48.535.748 

48.332.614 

45.119.913 

36.990.468 

41.809.083 

Bushels- 

229.218,220 

264,087,431 

171,687,014 

202,839,584 

172.372.532 

142.580.886 

88.095.757 

140.750.733 

75.283.778 

82.545.546 

45.447.636 

48.212.663 

43,639.449 

44,212,228 

40,726.870 

Total    .. 
All  others. 

Total  U.  S. 

2.0.30.932.000 
502.800.000 

2,342.027,239 
584.788.852 

2.199.355.099  1.962.469.1.30 
608.637.841       ,505.011.804 

1.791.707.327 
452.469.598 

2  ,,533,732.000 

2,927.416,091 

2,707,993,540 

2.467,480,934 

2,244,176.925 

For  other  tables  usually  given  here,  see  page  1250. 

THE  DRY  GOODS  TRADE. 

Xeiv  York,  Friday  Night,  Nov.  15  1907. 
Financial  conditions  continue  to  dominate  the  dry  goods 
trade,  with  the  result  that  new  business  has  been  insignificant 
and  the  tendency  of  prices  has  again  been  downwards.  One 
of  the  subjects  of  greatest  interest  to-day  is  the  extent  to 
which  curtailment  of  production  will  be  carried  to  meet  the 
new  .situation,  for  that  a  readjustment  is  necessary  is  con- 
ceded on  all  .sides.  In  many  quarters  employees  have  been 
aid  off  and  machinery  has  already  been  shut  down,  but  so 


far  there  has  been  nothing  in  the  way  of  concerted  action. 
Suggestions  that  Fall  River  mills  should  shut  down  for  a 
period  of  two  weeks  or  reduce  their  output  by  50%  for  a 
longer  period  have  not  met  with  general  favor,  many  claiming 
that  in  some  instances  they  are  so  booked  up  with  orders 
that  such  a  course  would  be  impossible.  Cancellations  have 
again  been  numerous  during  the  week  where  these  have  had 
any  justification  through  delayed  deliveries,  and  in  many 
other  instances  extensions  of  shipments  and  accommodations 
have  been  asked  for.  Where  it  has  been  possible,  manu- 
facturers and  agents  have  been  willing  to  grant  such  privi- 
leges, realizing  that  usual  credits  have  been  refused  by 
bankers  and  that  merciiants  are  compelled  for  the  present 
to  act  as  their  own  bankers  and  rely  for  a.ssistance  upon  one 
another.  Individual  cases  are  reported  of  contracts  being 
annulled  by  the  payment  of  the  difference  between  the  price 
at  which  they  were  made  and  that  current  to-day;  but  these 
are  exceptions,  as  it  is  generally  considered  preferable  ta 
forward  goods  on  order  and  dat(^  the  bills  ahead.  Request.^ 
for  accommodation  during  the  week  have  been  received 
from  the  West  and  South,  indicating  that  the  financial  dis- 
turbances have  now  reached  to  all  parts  of  the  country. 
Manufacturers  are  probably  suffering  more  than  other  mem- 
bers of  the  trade  from  the  premium  on  currency,  which  in 
some  cases  amounts  practically  to  a  general  increa.se  in  wages 
of  some  3%.  Cancellations  have  again  been  numerous  in 
the  woolen  and  worsted  goods  trade,  and  new  bu.siness  has 
practically  been  at  a  standstill. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cottonr 
goods  from  this  port  for  the  week  ending  Nov.  9  were  671 
packages,  valued  at  $57,524,  their  destination  being  to  the 
points  specified  in  the  tables  below. 

1907 1906 

Since  Since 

A'cw  York  to  Nov.  9 —                                Week.  Jan.  1.  Wrek .  Jan.  1. 

Great  Britain 7  1.495  16  1,313 

Other  European 2  2.356  2  1.194 

China .__  21.138  -_.  83.268 

India    1  6.078  467  10.601 

Arabia .._  25.810  ..-  45,975 

Africa 33  4.014  801  11.667 

West    Indies 236  20.04o  685  25.009 

Mexico 11  2.060  16  1.849 

Central    America 3  11.383  189  13.482 

South  America 184  39.354  «55  49.614 

Other  countries 194  22,378  222  16.178 

Total    671      156.114  2.753      260.133- 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$9,457,850  in  1907,  against  $14,979,671  in  1906. 

While  there  has  naturnlly  been  little  disposition  to  contract 
ahead  for  goods  during  the  week,  trading  has  been  relieved 
from  absolute  stagnation  bj'  tiie  receipt  of  a  few  orders  for 
staple  goods  for  immediate  shipment,  where  these  have  been 
required  for  filling-in  purposes.  In  most  lines,  however,, 
the  cancellations  have  far  outnumbered  the  new  orders. 
These  have  been  more  numerous,  and  declines  in  prices  have 
been  more  severe  in  the  case  of  fine  cottons  than  in  coarse 
goods,  which  is  natural  in  view  of  the  fact  that  the  latter 
were  never  advanced  proportionately  with  the  former. 
There  has  been  very  little  new  purchasing  of  heavy  brown 
goods,  and  the  few  orders  that  haA^e  come  to  hand  have  been 
very  closely  scrutinized;  prices  naturally  are  slightly  lower. 
Coarse,  colored  cottons  have  withstood  present  conditions 
better  than  most  other  lines  for  the  reason  that  spot  supplies 
were  very  small,  and  mills  were  well  sold  ahead,  while  pur- 
chasers generally  have  found  a  ready  market  for  goods  re- 
ceived. Cancellations  are  frequent  in  bleached  goods 
where  deliveries  are  behind-hand.  The  reduction  in  the  price 
of  linings  has  been  followed  by  very  little  new  buying  .. 
Prints  and  ginghams  are  quiet.  In  the  print  clo.h  market 
one  of  the  principal  features  has  been  the  witlidrawal  bj' 
the  American  Printing  Co.  of  its  standing  bid  of  5t4C.  for 
regulars,  which  has  sustained  the  price  of  these  up  to  the 
present  time.  Gray  goods  have  been  reduced  a  further  j/jc^ 
during  the  week. 

WOOLEN  GOODS.— As  might  have  been  expected,  the 
result  of  opening  190S  fall  lines  of  men's  w,^ar  woolen  and 
worsted  goods  at  the  present  time  has  been  entirelj'  unsatis- 
factory, and  some  of  those  shown  have  already  been  with- 
drawn to  await  a  more  favorable  opportunity.  In  the  case 
of  spring  goods  cancellations  and  revisions  are  numerous, 
and  manufacturers  of  woolen  goods  find  conditions  very 
unsatisfactory;  staple  worsted  manufacturers,  however,  ex- 
press indifference  in  A'icw  of  the  large  amount  of  goods  they 
liavc  already  disposed  of.  A  few  new  order.s  are  being  re- 
ceived, but  these  are  mostly  for  worsteds.  A  movement  to 
sliut  down  woolen  goods  mills  has  already  started,  and  it 
would  not  surprise  the  trade  if  it  reached  considerable  pro- 
portions in  the  near  future.  Collections  are  a  cause  of  con- 
siderable concern  at  the  present  time,  but  in  some  quarters 
it  is  reported  that  these  are  much  better  th.an  had  been  con- 
sidered at  all  likely.  Tiiere  has  been  continued  buying  of 
broadcloths  in  the  dress  goods  market,  but  apart  from  thi-- 
new  business  has  been  very  quiet.  Cancellations  and  re- 
visions, however,  are  numerous  and  conditions  are  the  same 
as  in  other  markets. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  agents  state  conditions  are  more  satisfactory 
with  them  than  they  thought  possible,  under  all  circumstances. 
Silks  and  ribbons  are  slow  and  tending  lower.  Linens  hold 
firm,  but  business  has  naturally  fallen  off.  Burlaps  are 
cheaper  on  re-sales  by  second  hands. 
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News  Items. 

California. — Extra  Session  of  Legislature. — The  Governor 
Nov.  14  called  an  extra,  session  of  the  Legislature  to  convene 
Nov.  19.  It  is  stated  that  the  main  reasons  for  this  action 
.are  to  postpone  the  delinquency  date  for  paying  taxes  in 
San  Francisco  and  to  legalize  some  amendments  to  the  city 
charter  that  were  sanctioned  at  the  recent  election.  The 
regular  session  ended  March  12. 

Illinois. — Amendment  to  State  Constitution. — -The  Legisla- 
ture of  this  State  on  Oct.  16  adopted  a  joint  resolution 
which  provides  for  the  submission  to  a  vote  of  the  people 
at  the  general  election  in  November  1908  of  an  amendment 
to  the  section  of  the  State  Constitution  relating  to  the 
Illinois  and  Michigan  Canal.  This  amendment  authorizes 
the  issuance  of  not  exceeding  $20,000,000  bonds,  to  bear 
not  more  than  4%  interest,  to  construct  a  deep  waterway 
or  canal,  and  to  erect,  equip  and  maintain  power  plants, 
locks,  bridges,  dams  and  appliances  suitable  for  the  develop- 
ment and  utilization  of  the  water  power.  The  resolution 
reads  as  follows  (we  put  the  new  matter  in  italics): 

R^-solved,  That  the  separate  section  of  the  constitution  of  this  State  relating 
to  the  catial  be  amended  to  read  as  loUows: 

The  Illinois  and  Michigan  canai,  or  otfu'r  canal  or  waterway,  owned  by  the 
jStat-'.  siia.ll  never  be  sold  or  leased  until  the  specific  proposition  for  the  sale 
or  lease  thereof  shall  first  have  been  submitted  to  a  vote  of  the  people  of 
the  State  at  a  general  election,  and  have  been  approved  by  a  majority  of  all 
the  voces  polled  at  such  election.  Tne  General  Assembly  shall  never  loan 
the  credit  of  the  State  or  make  appropriations  from  the  treasury  thereof,  In 
aid  of  railroads  or  canals: 

Provicl"d,  That  any  surplus  earnings  of  any  canal,  waterway  or  water 
power,  may  be  appropriated  or  pledged  for  Its  enlargement,  maintenance  or 
extension;    and. 

ProvUl"d.  furtlur.  That  the  G^w.'ral  Assembly  may,  by  suitable  legislation , 
provide  for  the  construction  of  a  deep  waterway  or  canal  from  the  present  water 
j>ower  plant  of  the  Sanitary  Drainage  District  of  Chicago,  at  or  near  Lockport, 
in  fi"  township  of  Lockport.  in  the  county  of  Will,  to  a  point  in  the  Illinois 
river  at  or  nmr  Utlca,  which  may  6.'  practical  for  a  general  plan  and  scheme 
of  deep  waterway  along  a  route  which  may  be  deemed  most  advantageous  for 
plan  of  deep  witerway:  and  for  the  erection,  equipment  and  maintenance  of 
power  pl'ints,  locks,  bridges,  dams  and  appliances  sufficient  and  suitable  for 
th'J  development  and  utilization  of  the  water  power  thereof;  and  authorize  the 
tissue,  from  time  to  time,  of  bonds  of  this  State  in  a  total  amount  not  to  exceed 
lw?nty  million  dollars,  which  shall  draw  interest,  payable  semi  annually,  at  a 
rate  not  to  exceed  four  p'r  cent  per  annum,  the  proceeds  whereof  may  be  applied 
ai  the  Gen-.TUl  Assemily  may  provide,  in  the  construction  of  said  waterway, 
and  in  tne  erection,  equipment  and  maintenance  of  said  power  plants,  locks, 
bridges,  dams  and  appliances. 

All  power  developed  from  said  waterway  may  be  leased  in  part  or  in  whole, 
as  the  Gemral  Assem'Jly  may  by  law  provide;  but  in  the  event  of  any  lease 
being  so  cx'-cuted,  the  rental  specified  therein  for  water  power  shall  be  subject 
■to  a  re-valuation  each  ten  years  of  the  term  created,  and  the  incom'j  therefrom 
shall  be  paid  into  the  treasury  of  the  State. 

Adopted   October  16   1907  by  a  two- thirds  vote. 

Massachusetts. — Petition  to  Exempt  from  Taxation  Future 
Issues  of  Municipal  Bonds. — The  Commission  on  Taxation 
of  this  State  has  received  petitions  from  nearly  all  the  cities  in 
Massachusetts  requesting  that  future  issues  of  municipal 
bonds  be  exempted  from  taxation. 

The  position  of  the  Commission  on  this  subject,  we  are  in- 
formed, will  Ije  infiuencefl  largely  by  its  decision  on  a  pro- 
posal now  before  it  to  levy  a  uniform  State  tax  of  three  mills 
on  the  dollar  of  the  assessed  valuation  upon  all  intangible 
property,  and  to  exempt  this  class  of  property  from  all  other 
taxation.  If  the  plan  for  a  three-mill  tax  carries,  it  is  prob- 
able that  the  Commission  will  recommend  that  municipal 
bonds  remain  taxable  at  this  moderate  rate,  at  least  for  the 
present.  The  plan  encounters,  however,  serious  constitu- 
tional difficulties,  and  may  have  to  be  abandoned  on  that 
account.  If  it  is  abandoned,  the  Commission  will  without 
much  question  recommend  that  future  issues  of  municipal 
Jbonds  be  exempt  from  taxation. 

It  has  also  been  seriousl}^  proposed  in  Massachusetts  to 
appoint  a  commission  to  pass  upon  requests  of  municipalities 
for  permission  to  incur  debt  beyond  the  legal  limit.  In 
England  the  local  government  board  has  power  of  supervision 
over  local  bond  issues.  The  State  of  Massachusetts  is 
probably  not  ready  for  anything  of  the  kind,  and  the  Com- 
mission will  not  raise  the  question. 

Minnesota. —  Vote  on  Constitutional  Amendment. — On  Nov. 
5  the  people  of  this  State  by  a  vote  of  141 ,870  "for"  to  49,232 
■"against,"  adopted  an  amendment  to  Section  16  of  Article 
9  of  the  Constitution  relaiina  to  an  annual  tax  levy  for  the 
construction  and  improvement  of  roads  and  bridges.  This 
section  as  amended  will  read  as  follows: 

Section  16.  For  the  purpose  of  lending  aid  in  the  construction  and  Im- 
provement of  public  highways  and  bridges,  there  is  hereby  createt'  a  fund. 
to  be  known  as  the  "State  R,)ad  and  Bridge  Fund.'"  Said  fund  sliail  Include 
all  moneys  accruing  from  the  income  derived  from  Investments  In  ttic 
Internal  Improvement  land  fund ,  or  that  may  hereafter  accrue  to  said 
fund,  and  shall  also  Include  all  funds  accruing  to  any  State  read  and  bridge 
fund,  however  provided. 

The  Legislature  is  authorized  to  add   to  such  fund,  for  the  purpose  of 
constructing  or  improving  roads  and  bridges  of  this  State,  by  providing, 
in  Its  discretion,  for  an  annual  tax  levy  upon  the  property  of  this  State. 

Amendments  to  State  Constitution. — .\t  the  general  election 
to  be  held  in  Novembc^r  1908  three  amendments,  pas.sed  by 
the  1907  .ses.sion  of  the  Legislature,  are  to  be;  submitted  to  the 
voters  of  this  State.  One  of  these  amendments  relates  to 
the  qualification.-^  of  Superintendents  of  county  schools.  A 
second  empowers  the  Legislature  to  provide  for  paymont  by 
the  State  of  damages  to  growing  crops  by  hail  and  wind  and 
to  provide  a  fund  for  that  purpose.  This  proposed  amend- 
ment, if  adopted  by  the  people,  will  read  as  follows: 

Section  17.  The  Legislature  may  provide  for  the  T)ayment  by  the  State? 
-of  Minnesota  of  damages  to  growing  crops  by  h.iil  and  wind,  or  either,  and 
to  provide  «  fund  for  that  purpose  may  Impose  a  speclllc  tax  upon  lands, 
the  owners  of  whicli ,  at  tlicir  option,  have  listed  the  same  with  county 
'audltiirs  fir  that  piiriiosc,  and  no  payment  shall  be  made  of  any  such 
damages  es,cept  from  the  fund  so  provided. 


The  other  amendment  changes  Section  1  of  Article  9  of 

the  Constitution  with  reference  to  the  exemption  of  church 

property  from  taxation.     The  following  shows  Section  1  as 

it  will  stand  when  amended.     We  print  in  italics  the  new 

words  to  be  inserted  and  indicate  by  means  of  brackets  the 

words  to  be  left  out. 

Section  1 .  The  power  of  taxation  shall  neverjbe  surrendered  ,  suspended 
or  contracted  away.  Taxes  shall  be  uniform  upon  the  fame  class  of  sub- 
jects, and  shall  be  levied  and  collected  for  public  purposes,  but  public 
burying  grounds,  public  school  houses,  public  hospitals,  academies,  col- 
leges, universities,  and  all  seminaries  of  learning,  all  churches,  church 
property  used  for  religious  purposes,  and  houses  of  worship,  institutions  of 
purely  public  charity,  and  public  property  used  exclusively  f(n-  any  public 
purpose,  shall  be  exempt  fi-um  taxation,  and  there  may  be  exempted  from 
taxation  personal  property  not  exceeding  In  value  $200  fo  each  house- 
iiold.  Individual  or  head  of  a  family,  as  the  Legislature  may  deteiinlne. 
(Provided  that]  But  the  Legislature  may  authorize  municipal  corporations, 
to  levy  and  collect  assessments  for  local  Improvements  upon  property 
benefited  thereby  without  regard  to  a  cash  valuation, and  [Provided  further 
that]  nothing  herein  contained  shall  be  construed  to  affect,  modify  or 
repeal  any  existing  law  providing  for  the  taxation  of  the  gross  earnings  of 
railroads. 

Oklahoma-Indian  Territory. — Vote  on  State  Constitution. — 
We  are  advised  that  the  official  result  of  the  vote  cast  at 
the  election  held  Sept.  17  on  the  proposed  constitution  for 
the  State  of  Oklahoma  (V.  85,  p.  74.5)  was  180,333  "for"  to 
73,059  "against."  The  President  has  announced  that  he 
will  sign  the  proposed  constitution  to-day  (Nov.  16). 

Texas. — State  Suspends  Payment. — The  State  Treasury 
was  compc'Ucd  to  suspend  payment  on  Nov.  9,  owing'to  its 
inability  to  obtain  cash  from  the  State  depositaries.  The 
Slate  has  money  on  deposit  with  thirty-one  banks  to  an 
aggregate  of  .|1, 504, 637  45,  of  which  about  $600,000  be- 
longs to  the  general  revenue  fund,  while  the  balance  is  dis- 
tributed among  other  funds,  mainly  the  school  fund.  The 
failure  to  obtain  cash  will  undoubtedly  cause  the  discon- 
tinuance for  the  time  being  of  the  purchase  of  bonds  by 
the  latter  fund.  The  money  on  deposit  is  secured  by 
$1,550,000  in  city,  county  and  Government  bonds  and 
$775,000  personal  bonds.  The  following  regarding  the 
action  of  the  State  is  taken  from  the  "Houston  Post"  of 
Nov.  10: 

AUSTIN,  TEXAS,  November  9. — The  State  Treasury  suspended  pay- 
ment this  morning  as  a  result  of  being  unable  to  secure  cash  from  the  thirty- 
one  State  depositories  wUn  which  the  State  has  on  deposit  Sl,.')04,637  45. 

Last  night  Treasurer  Sparks  was  in  communication  by  telephone  with 
scleral  of  these  depositories,  and  they  each  said  that  it  would  be  impossible 
for  them  to  furnlsit  cash,  and  they  could  only  issue  exchange  on  reserve 
banks.  After  talking  with  the  cashiers  of  sevei-al  of  the  depositories. 
Treasurer  Sparks  saw  the  impossibility  of  re-fumishlnghls  vault  with  gold, 
and  this  morning  when  a  warrant  was  presented  to  him  with  which  to  pay 
off  the  teachers  and  employees  of  the  San  Marcos  normal,  he  was  obliged 
to  turn  it  down.  Several  other  warrants  for  smaller  amounts  were  likewise 
turned  down. 

The  State  law  requires  that  these  depositories  shall  remit  to  the  State 
Treasury  whenever  called  upon,  but  they  are  allowed  to  make  the  paymerits 
in  exchange,  and  this  is  what  they  want  to  do.  At  this  time  the  exchange 
does  not  bring  cost.  The  State  is  amply  secured  on  its  outstanding  money, 
its  collateral  on  the  deposits  with  State  depositories  being  gilt-edged,  the 
bonds  all  being  at  par  value  or  above.  The  .State  could  throw  these  bonds 
on  the  market  in  the  event  the  depositories  fall  to  make  payments,  but  this 
Treasurer  Sparks  will  not  do,  as  he  thinks  the  situation  not  sufficiently 
serious  to  warrant  such  action  on  Ills  part,  and  also  that  the  conditions  are 
liut  temporary  and  at  an  early  date  cash  will  be  as  plentiful  as  is  exchange 
now. 

On  S»pt.  .1  the  money  in  the  State  depositories  had  been  equalized  by 
the  State  Treasurer,  the  amount  having  been  $3.5,000  in  each  of  the  thirty- 
one  banks.  Since  that  time  collections  by  these  depositories  of  State  taxes 
have  increased  materially  these  amounts,  though  there  Is  little  difference 
between  the  amounts  In  them  at  this  time.  The  City  National  Bank  of 
Houston  has  the  largest  deposit  at  this  tme,  $62,000  being  to  the  credit 
of  the  State.  It  was  this  banlv,  which  Treasurer  Sparks  communicated 
with  last  night,  which  was  the  first  to  advise  that  no  cash  could  be  forthcom- 
ing from  Its  vaults,  but  that  exchange  would  be  forwarded  on  demand,  and 
$12,000  was  drawn  from  this  depository  and  distributed  among  other 
banks  to  equalize  accounts. 

Treasurer  Sparks  keep.s  the  balance  in  the  State  depositories  as  nearly 
even  as  possible,  nnd  whnn  collections  by  one  bank  increase  its  deposit  to 
any  appreciable  difference  from  other  banks,  the  amount  Is  drawn  from  It 
and  distributed  among  those  banks  which  have  not  been  so  fortunate  In 
collecting. 


Bond  Proposals  and  Negotiations  this  w^ 

bave  been  as  follows: 

Allegheny,  Allegheny  County,  Pa. — Bond  Sale. — ^On  Oct. 
17  the  $75,000  4%  1-25-year  (serial)  turbo-generator-outfit- 
purchasj  bonds  mentioned  in  V.  85,  p.  1161,  were  awarded 
to  the  Smking  Fund  Commission  at  par  and  accrued  interest. 
Denomination  $3,000.  Date  Oct.  1  1907.  Interest  semi- 
annual. 

Altus,  Greer  County,  Okla. — Bond  Election  Postponed.^ 
The  election  wliich  was  to  have  taken  pace  Nov.  5  to  vote 
on  the  question  of  issuing  the  $50,000  water- works  bonds 
mentioned  in  V.  85,  p.  1038,  has  been  postponed  until  after 
all  arrangements  for  the  organization  of  the  State  of  Okla- 
homa have  been  completed. 

Astoria  School  District  No.  1  (P.  O.  Astoria),  Clatsop 
County,  Ore,— [Varrant  Sale.— On  Oct.  21  $10,900  5% 
scliool-b;iilding-and-i('p;iir  warrants  were  awarded  at  p;ir  as 
follows:  $4,000  to  E.  Rallies  Devlin,  $3,000  to  L.  Mansur, 
$2,000  to  Giistaf  Anderson,  $1,250  to  Astoria  Aerie  No.  17 
F.  O.  E.,  and  $650  to  George  Anderson.  These  bonds  are 
part  of  the  issue  of  $19,000,  mention  of  which  was  made  in 
V.  85,  p.  1161.  Denomination  to  suit  purchaser.  Date 
Nov.  1  1907.  Interest  semi-tinnual.  Maturity  on  Nov.  1 
as  follows:  $:?,000  in  1908,  $2,000  in  1909,  $1,900  in  1910 
and  $4,000  in   1911. 

Auburn,  King  County,  Wash. — Bond  Sale. — An  issue  o^ 
$14,000  5%  1-10-year  (optional)  bonds  of  th'S  city  was  pur- 
chased by  the  State  Board  of  Finance  on  Aug.  13  at  par. 
Bonds  arc  in  denomination  of  S500  and  are  dated  Sept.  20 
1907.     Interest  somi-aiiaual. 
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Avalon  (P.  0.  Allegheny),  Allegheny  County,  Pa. — Bonds 
Voted. — -The  electors  of  this  borough  have  authorized  the 
issuance  of  $85,000  bonds  by  a  vote  of  219  to  137. 

Baltimore,  'M.d.— Temporary  Loan. — Owing  to  the  failure 
of  the  city  to  dispose  of  the  city  stock  at  a  reasonable  figure, 
it  was  found  necessary  to  borrow  $500,000  at  6%  interest 
from  ten  of  the  citj^'s  depositaries.  Each  of  the  following 
banks  loaned  the  city  $50,000  on  short-time  notes:  National 
Mechanics'  Bank,  Merchants'  National  Bank,  Farmers  & 
Merchants'  National  Bank,  National  Exchange  Bank,  Citi- 
zens' National  Bank,  First  National  Bank,  National  Marine 
Bank,  National  Union  Bank  of  Mar5'land,  National  Bank  of 
Baltimore  and  National  Bank  of  Commerce,  all  of  Baltimore. 
Later  reports  state  that  the  citj^ias  also  borrowed  $150,000  in 
$25,000  lots  from  the  following  depositaries:  Drovers'  &  Me- 
chanics' National  Bank,  Third  National  Bank,  Maryland 
National  Bank,  Old  Town  National  Bank,  National  Howard 
Bank  and  Commercial  &  Farmers'  National  Bank,  all  of 
Baltimore.     Loans  mature  March  11  1908. 

Bay  City,  Bay  County,  Mich. — Bonds  Refused. — Local 
papers  report  that  A.  B.  Leach  &  Co.  of  Chicago  have  re- 
fused to  accept  the  $150,000  5%  local-improvement  bonds 
awarded  them,  as  stated  in  V.  85,  p.  9.58,  on  Oct.  7. 

Beaumont,  Jefferson  County,  Tex. — Description  of  Bonds. 
— We  are  informed  that  the  $20,000  Main  Street  market- 
house  and  the  $20,000  brick-fire-station-building  20-40-year 
(optional)  bonds  voted  July  30  (V.  85,  p.  424)  carry  5% 
interest,  are  in  denomination  of  $1,000  and  are  dated  Dec.  1 
1907.  These  bonds  are  payable  at  the  City  Treasurer's 
office  in  Beaumont  or  at  the  Oriental  Bank  in  New  York  City. 

Belle  Plaine,  Scott  County,  Minn. — Bonds  Aivarded  in 
Part. — Of  the  $10,000  5%  coupon  water-works  bonds  offered 
on  Nov.  4  (V.  85,  p.  1100),  $2,000  were  awarded  to  Chas. 
Grugert  of  Belle  Plaine  at  par  and  accrued  interest,  $1,000 
to  Mrs.  Mary  Lik  of  Shakopee  at  102.50  and  accrued  interest 
and  $500  to  Jas.  O'Rourke  of  Shakopee  at  par  and  accrued 
interest.     Maturity  part  yearlj^  from  two  to  twelve  years. 

Bethlehem,  Northampton  County,  Pa..— Bond  Sale. — This 
borough  has  issued  $30,400  4%  30-year  bonds  to  purchase 
property  in  order  to  make  an  approach  to  the  east  end  of  a 
bridge  to  be  erected  on  Broad  Street  crossing  the  Monocacy 
Creek.     Securities  are  dated  Nov.  1  1907. 

Buffalo,  N.  Y.—Bond  Issue.— The  issuance  of  $21,712  86 
4%  1-year  Department  of  Public  Works  bonds  has  been 
authorized.  Bonds  will  be  dated  Nov.  1  1907.  Under  the 
terms  of  the  ordinance  authorizing  these  securities,  they  are 
to  be  taken  at  par  by  the  City  Comptroller  for  the  following 
sinking  funds:  $8,712  86  for  the  Hertel  Avenue  Outlet  Sewer 
Sinking  Fund,  $4,000  for  the  W.  N.  Y.  &  P.  Grade  Crossing 
Bond  Sinking  Fund,  $5,000  for  the  Erie  RR.  Grade  Crossing 
Bond  Sinking  Fund,  $2,000  for  the  Perry  Street  Grade  Cross- 
ing Bond  Sinking  Fund  and  $2,000  for  the  Bailey  Avenue 
Sewer  Sinking  Fund . 

Cass  Lake,  Cass  County,  Minn. — Bonds  Defeated. — It  is 
stated  that  an  election  held  Oct.  31  resulted  in  a  vote  bf 
104  "for"  to  195  "against"  a  proposition  to  issue  $15,000 
bonds  to  build  a  fire-hall,  jail  and  council  chambers. 

Castle  Dale  School  District  (P.  0.  Castle  Dale),  Emery 
County,  Utah. — Bond  Sale. — We  have  just  been  advised 
that  the  State  Board  of  Land  Commissioners  purchased  on 
July  1  $5,000  6%  20-year  school-building  bonds  at  102.251. 
Denomination  $500.  Date  July  1  1907.  Interest  semi- 
annual . 

Cedar  Hill  Independent  School  District  (P.O.  Cedar  Hill)i 
Dallas  County,  Texas. — Bond  Sale. — The  $9,500  5%  school- 
house  bonds  registered  on  Oct.  2  by  the  State  Comptroller 
(V.  85,  p.  958),  were  awarded  on  Nov.  5  to  the  State  Per- 
manent School  Fund  at  par  and  accrued  interest.  Maturity 
May  25  1947,  subject  to  call  after  ten  years. 

Chambersburg,  Franklin  County,  Pa. — Bonds  Defeated 
The  election  held  Nov.  5  resulted  in  620  votes  being  cast  in 
favor  of  issuing  the  $88,000  sewer  and  $17,000 miscellaneous- 
purposes  bonds  mentioned  in  V.  85,  p.  1162,  while  1,220  votes 
were  cast  against  the  propositions. 

Charleston,  Kanawha  County,  W.  Va. — Bonds  Not  Sold. — 
Up  to  Nov.  8  no  sale  had  yet  been  made  of  the  $18,000  Elk 
River  bridge-competion,  $16,000  Keystone  bridge-construc- 
tion, $5,000  cemetery-fund,  $65,000  street-paving,  curbing 
and  sewering,  $25,000  funding  certified  certificates,  $2,000 
horses,  wagons  and  harness-purchase,  $5,000  Brook  Avenue 
improvement,  $5,000  fire-station  and  city-building-improve- 
ment and  $29,000  funding  43^%  10-34-year  (optional)  bonds 
offered  on  Oct.  28.  See  V.  85,  p.  1101,  for  description  of 
bonds. 

Chatham,  Pittsylvania  Covmty,  Va. — Bonds  Not  Sold. — 
J.  H.  Hargrave  Jr.,  Mayor,  is  still  offering  at  par  the  $3,000 
5%  10-30-year  (optional)  coupon  school-building  bonds  de- 
scribed in   V.  85,   p.  880. 

Cheyenne,  Laramie  County,  Wyo. — Bonds  Voted. — By  a 
vote  of  865  to  118,  this  cit}^  on  Nov.  5  authorized  the  issu- 
ance of  the  $160,000  10-30-year  (optional)  water-works- 
system-exten.sion  bonds  at  not  exceeding  5%  interest, 
mentioned  in  V.  85,  p.  1162. 

Chicago,  111. — No  Action  Yet  Taken. — We  are  advispd 
under  dat(^  of  Nov.  9  that  no  action  has  yet  been  taken 
regarding    the    issuance    of    the    $1,000,000    city-hall,    the 


$1,000,000  water-works  and  the  $500,000  bridge  4%  20- year 
bonds  mentioned  in  V.  85,  p.  676. 

Cincinnati,  Hamilton  County,  Ohio. — -Bonds  Authorized. — 
An  ordinance  providing  for  the  issuance  of  $26,000  4%  30- 
year  coupon  bonds  for  the  construction  of  a  lift  bridge  to  be 
operated  by  hydraulic  power  at  the  Mohawk  Place  crossing 
over  the  Miami  and  Erie  canal  was  passed  by  the  City 
Council  on  Oct.  14.  Denomination  $500.  Date  Jan.  27 
1908.     Interest  semi-annual. 

Bonds  Defeated.- — -At  the  election  Nov.  5  the  voters  of  this 
city  defeated  a  proposition  to  issue  $600,000  street-improve- 
ment bonds. 

Cleveland  Heights,  Ohio. — Bond  Offering. — Proposals  will 
be  received  until  12  m.  Dec.  10  by  William  G.  Phare,  Village 
Clerk,  at  Fairmount  or  at  his  office  at  No.  204  American. 
Trust  Building  in  Cleveland,  for  $9,669  5%  coupon  Fairmount 
Boulevard  Sidewalk-construction  assessment  bonds.  Au- 
thority Sections  1536-237  and  1536-281,  Revised  Statutes. 
Denomination  $1,000,  except  one  bond  of  $669.  Bonds  "v\ill 
be  dated  the  day  of  sale  and  interestis  payable  semi-annually 
pn  April  1  and  Oct.  1  at  the  office  of  the  Village  Treasurer. 
Maturity  $669  on  Oct.  1  1908  and  $1,000  yearly  on  Oct.  1 
from  1909  to  1917  inclusive.  Certified  check  for  10%  of 
bonds  bid  for,  payable  to  the  Village  Treasurer, is  required. 
Purchaser  to  pay  accrued  interest. 

Clinton  Township  School  District  (P.  0.  Columbus), 
Franklin  County,  Ohio. — Bond  Sale.— On  Nov.  6  the  $4,000 
6%  coupon  school-building-completion  bonds  described  in 
V.  85,  p.  1162,  were  awarded  to  the  Northern  Savings  Bank 
Co.  of  Columbus  at  100.30.  This  was  the  only  bid  received. 
Maturity  $2,000  on  March  1  1909  and  $2,000  on  Sept.  1  1909. 

Coleman  Independent  School  District  (P.  O.  Coleman), 
Coleman  County,  Texas. — Bond  Sale. — ^The  issue  of  $30,000 
5%  5-40-year  (optional)  school-house  bonds  dated  June  1 
1907,  registered  by  the  State  Comptroller,  as  stated  in  V.  85, 
p.  1162,  on  Oct.  18,  was  awarded  on  Nov.  5  to  the  State 
Permanent  School   Fund  at  par  and  accrued  interest. 

Collin  wood-Cleveland,  Ohio. — Annexation  Authorized. — 
Unofficial  returns  from  241  precincts  out  of  244  precincts 
show  that  the  election  held  Nov.  5  on  the  question  of  the 
annexation  of  the  village  of  Collin  wood  to  the  city  of  Cleve- 
land, resulted  in  a  vote  of  51,811  "for"  to  8,085  "against." 

Columbiana  County  (P.  0.  Lisbon),  Ohio. — Bonds  De- 
feated.— Early  returns  indicate,  according  to  dispatches,  that 
the  question  of  issuing  $50,000  jail-construction  bonds  was 
lost  at  the  election  Nov.  5. 

Columbus,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Nov.  20  by  the  Trustees  of  the  Sinking 
Fund,  Martin  A.  Gemunder,  Secretary,  for  the  following 
bonds: 

$4,000  4  %  grade-crossing  bonds  dated  Dec.  15  1900  and  maturing  March  1 

1947. 
16,000  4  %  city-hall-impiovemcnt  bonds  dated  March  15  1907  and  maturing 

S<pt.  1   1927. 
20 ,000  4  %  elcctric-lig'ht-works-extension   bonds   dated    Dec.    1    1906   and 

maturing  March  1  1936. 
25,000  4%  Livingston  and  Parsons  Avenue  flre-engine-house  bonds  dated 

March  30  1907  and  maturing  Oct.  1  1936. 
50,000  4  %  public-improvements    No.    11     (city's    portion)     bonds    dated 

Dec.  1   1906  and  maturing  Sept.  1  1917. 
40,000  4%  garbage-disposal    bonds    dated    Nov.     1     1906    and    maturing 

Sept.  1  1936. 

Interest  payable  semi-annually  at  the  agency  of  the  City 
of  Columbus  in  New  York  City.  Separate  bids  must  be  made 
for  ench  issue.  Certified  check  on  a  local  bank  for  2%  of 
the  bonds  bid  for,  payable  to  the  Trustees  of  the  Sinking 
Fund,  is  required.  These  are  not  new  issues  but  bonds  held 
by  the  sinking  fund  as  an  investment 

Comanche,  Comanche  Coimty,  Texas. — Bonds  Registered. 
—On  Nov.  5  the  $11,000  additional-high-school,  $6,000 
sewerage  and  the  $5,000  additional-water- works  5%  20-40- 
year  (optional)  bonds  recently  awarded  to  J.  B.  Oldham  of 
Dallas  at  par  (V.  85,  p.  1039),  were  registered  by  the  State 
Comptroller. 

Concordia  Parish  School  District  Nos.  1,  2,  and  4,  La. — 

Bonds  Aivarded  in  Part. — We  are  advised  that  the  $2,250  5% 
1-5-year  (serial)  coupon  School  District  No.  4  building- 
addition  bonds  described  in  V.  85,  p.  425,  have  been  dis- 
posed of.  The  district  is  still  offering  for  sale  the  $1,000 
District  No.  1  and  $3,000  District  No.  2  5%  1-5-year  (serial) 
coupon  bonds. 

Conecuh  County  (P.  O.  Evergreen),  Ala. — Bonds  Voted. — 
Early  returns  indicate  that  the  election  held  Oct.  28  (V.  85, 
p.  747)  to  vote  on  the  propositions  to  issue  the  $50,000 
public-road  improvement  bonds  dated  Jan.  1  1908  and 
maturing  .Jan.  1  1938,  $25,000  pubhc-road-improvement 
bonds  dated  Jan.  1  1909  and  maturing  Jan.  1  1939,  and  the 
$25,000  public-road-improvement  bonds  dated  July  1  1909 
and  maturing  July  1  1939,  resulted  in  favor  of  the  same. 

Covina  High  School  District  (P.  O.  Covina),  Los  Angeles 
County,  Cal. — Bonds  Defeated. — At  an  election  Nov.  4  a 
proposition  to  issue  $60,000  high-school-building  bonds  was 
voted  upon  and  defeated.  The  vote  was  145  "for"  to  87 
"again.st,"  two-thirds  being  necessary  to  authorize. 

Dayton,  Montgomery  Covmty,  Ohio. — Bonds    Defeated. — 

Although  a  majoritv  of  tlie  voters  cast  at  the  election  held 
Nov.  5  (V.  85,  p.  819)  were  in  favor  of  issuing  the  $1,500,000 
grade-crossing-abolition  (citj''s  portion)  bonds  at  not  ex- 
ceeding  4%  interest,  and  maturing  in   not  exceeding  fifty 
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years,  and  the  $225,000  conibination-police-station-and-fire- 
tle{)artinent.-<>nf!;ine-h<)iiso-coiistruetioa  bonds  maturing  $15," 
vDOO  yearly  l>«\ginning  not  h'ss  than  five  years  from  date,  the 
propositions  did  not  reeeivc^  the  re(iiiired  two-thirds  of  the 
total  vote  cast  and  were  th(>refore  defeated. 

Bond  Sale. — Of  the  twelve  issues  of    5%    bonds    offered 
on  Nov.  2  the  following  wen>  disposed  of  on  that  day: 

^2,700  r)°o  l-year  Buckeye  Street  pavlner  assessment  bonds  awarded  to  the 

Andrews  Asphalt  &,  Pavlni^  Co.  for  $2,710,  the  price  thus  beinn 

100.37. 
4,300  3%  Richard   Street  pavlnK-assessment  bonds  awarded  to  the  An- 

drevws  Aspliall  &   Pavlnir  t'o.  for  $4,.'11,t.  the  price  thus  beine 

100.34.      .Maturity   $1,300   on   Nov.    1    1910   and   $1,000   .Nov.    1 

in  each  of  the  years  1912.  l!)l.">  and  1017. 
3.">00  .')  %  Adams  Street  pavlnR-assessment  bonds  awarded  to  the  Andrews 

.Asphalt  &  Paving  Co.  for  $3,.")  12  .")(),  the  price  thus  being  100.35. 

Maturity  on  No\  .  1  as  follows:  $1,500  In  1911.  $1,000  In  1914 

and  $1,000  In  1UI7. 
4,000  .">  "i  Wyandot  Street  pavlna-asscssnient  bonds  awarded  to  the  Mer 

chants'  National  Bank  of  Dayton  lor  $4,055  20,  the  price  thus 

being  100.38.      MaturU\-  $1,000  on  Nov.   1   In  the  years   1910, 

1912,  1915  and  1917. 


$4,000     5% 


The  bid  of  $4,037  submitted  on  Nov.  2  for 
Broadway  Str^et  paA'ing  assessment  bonds,  rejected  on  that 
day,  were  subsotjuently  accepted.  The  remaining  seven 
issues  have  been  awarded  at  private  sale  to  Seasongood  & 
Mayer  and  Breed  &  Harrison,  both  of  Cincinnati,  for  par 
and  accrued  interest. 

Decatur  County  (P.  0.  Leon),  Iowa,.— Bonds  Not  Sold. — 
On  Nov.  1  no  bids  were  received  for  th(>  $49,000  4%  court- 
house-construction bonds  described  in  V.  85,  p.   1101. 

De  Kalb  (P.  O.  Auburn),  Ind. — Bond  Offering. — Proposals 
will  be  received  until  1  p.  m.  Dee.  4  by  Emery  A.  Shook, 
■County  Auditor,  for  $H(),()00  5%  asylum-con.struction  bonds. 
■Denomination  $500.  Date  Dee.  1  1907.  Interest  annual. 
Maturity  $7,500  yearly  on  Dec.  1  from  1908  to  1911  inclusive. 
Bid  to  be  made  on  blank  form  furnished  bj'  the  County 
Auditor  and  accompanied  by  a  certified  check  for  $900, 
drawn  on  any  reliable  bank  in  De  Kalb  County,  and  made 
payable  to  the  Board  of  County  Commissioners.  Accrued 
interest  1>o  be  paid  by  purchaser.  This  eountv  has  no  del>t 
at  present.     Assessed  valuation  for  1907,    $16,382,625. 

Delaware  County  (P.  O.  Delaware),  Ohio. — Bonds;  Not 
JSold. — There  were  no  bidders  for  an  issue  of  $37,580  43^% 
ditch  bonds  offered  on  Nov.  9 

De  Pere,  Brown  County,  Wis. — Bond  Sale. — -On  Nov.  2 
the    $6,000    5%    coupon    water-works-extension    bonds    de- 
scribed in  V.  85,  p.  1039,  were  awarded  to  a  local  investor. 
Maturity  $300  vearly  on  Jan.  15  from  1909  to  1926  inclusive 
■and  $6()0  on  Jan.   15  1927. 

Dover,  Morris  County,  N.  J. — Bonds;  Voted. — .\t  th(>  elec- 
tion Oct.  29  the  propi)sition  to  issue  the  $30,000  high-school- 
building  bonds  was  favorably  'voted  upon.  As  stated  in 
V.  85,  p.  1101,  these  securities  are  to  be  issued  in  addition 
to  the  $35,000  4J^%  high-school-building  bonds  voted 
May  7.  Both  if^sues  answer  the  following  description: 
Denominatit)n  $500.  Maturity  two  bonds  of  each  issue 
j'early.      lionds  are  e.vempt  from  taxation. 

Enid,  Qarfield  Oiounty,  Okla. — Bonds  Not  Sold. — No  bids 
were  receired  on  Oct.  25  for  the  $285,000  sanitary-sewer, 
.$10,000  sanitary-tanks.  $55,000  warrant  refunding,  $25,000 
fire-apparatus  and  $15,000  water-extension  5%  bonds  offered 
on  that  day.  As  stated  in  V.  85,  p.  959,  these  bonds  were 
authorized  at  the  election  held  Oct.   1. 

Greensboro,  Greene  County,  Ga. — Bond.";  Not  Sold. — We 
are  informed  that  no  satisfactory  bids  were  received  on  Nov. 
12  for  the  $15,000  6%  school-building  bonds  described  in 
V.  85,  p.  116.3. 

Hamilton,  Ont. — Debenture  Sale. — Reports  state  that  the 
$150,000  4:%<  coupon  sewer  and  lire-station  debentures  de- 
scribed in  V.  85,  p.  1163,  have  been  awarded  to  Wood, 
Gundy  &  Co.  of  Toronto.  Maturity  part  3^(^arlv  (ui  April  1 
from  "1908  to  1937  inclusive. 

Hamilton  School  District  (P.  O.  Hamilton),  Butler 
County,  Ohio. — Bund.'i  Not  Sold . — Up  to  Nov.  12  this  district 
liad  not  yet  placed  $23,000  4':^,  lionds  offered  on  Nov.  1. 

Harris  County  (P.  0.  Houston),  Texas. — Bond  Offerimj. — 
This  county  ie  offering  for  sale  $500,000  4%  coupon  road  and 
bridge  bonde.  Maturity  fortj'  years,  subject  to  call  after 
ten  years.  Certified  check  for  2%  of  bid  is  required.  A.  E. 
.\merman  is  County  Judge. 

The  official  notice  of  this  bond  offering  irill  be  found  among 
the  ndvertiaemenls  ehewhere  in  thin  Department. 

Hawley  Independent  School  District,  Tex. — Bond  Sale. — 
•On  Nov.  5  this  district  awarded  $12,000  5%  10-20-year 
(optional)  Bchool-hou.so  bonds  dated  Oct.  10  1907,  to  the 
State  Permanent  School  Fund.  The  jirice  paid  was  par 
and  accrued  interest. 

Howe  Independent  School  District  (P.  O,  Howe),  Grayson 
■County,  Tex. — -Bond  Sale. — On  Nov.  5  the  State  Permanent 
ScIkjoI  Fund  purchased  at  par  and  accrued  interest  the 
1$2,000  5%  10-40-yerir  (optional)  school-hous?  bonds  of  this 
district,  registered  by  the  State  Comptroller  (V.  85,  p.  748), 
on  Sept.  11. 

Hudson  County  (P.  0.  Jersey  City),  N.  J. — Bond  Offering. 
— Proposalfl  will  be  received  until  4  j).  m.  Nov.  26  by  the 
Board  of  Chcsen  Freeholders  for  $]  40,000  4%  coupon  public- 
l)ark  bonds.  Denomination  $1,000.  Date  Nov.  1  1907. 
interest    sierai-annual .     Maturity    Nov.    1     1957.     Certified 


check  on  .some  national  bank  or  trust  company  (or  cash)  for 
$2,000,  payable  to  Stephen  M.  Egan,  County  Collector,  is 
retiuired.     Walter  O'Mara  is  County  Clerk. 

Ironton,  Lawrence  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  10  bj'^  F.  A.  Ross, 
City  Auditor,  for  the  following  bonds: 

$5,000  4  %  coupon  water-supply-Improvement  bonds.     These  securities  are 
part   of   an   Issue   of     $75,000    authorized   at   aft   election   held 
Sept.    4    1900. 
5  000  4  "o  coupon  street-Improvement  and  opening  bonds  authorized  at 
an  election  held  Sept.  25  1907. 

These  bonds  are  also  authorized  by  Section  2835,  Revised 
Statutes.  Denomination  $1,000.  Date  Dec.  1  1907.  Int- 
erest semi-annually  at  the  National  Park  Bank  in  New  York 
City.  Maturity  Dec.  1  1927.  Bid  must  be  made  on  each 
issue  separately  and  be  accompanied  by  a  certified  check  for 
$100,  made  payable  to  the  City  Treasurer.  Purchaser  to 
pay  accrued  interest. 

Irvington,  Westchester  County,  N.  Y. — Bond.s  Awarded  in 
Part. — Of  an  issue  of  $25,000  pumping-station  and  water 
bonds  offered  on  Oct.  15,  $20,000  were  disposed  of.  Au- 
thority vote  of  43  to  26  cast  at  election  March  19  1907.  De- 
nomination $1,000.  Date  Oct.  1  1907.  Intere.st  semi- 
annually at  the  Irvington  National  Bank  of  Irvington. 
Maturity  $2,000  yearly  beginning  Oct.  1   1912. 

Ishpeming,  Marquette  County,  Mich. — Bonds  Awarded  in 
Part. — It  is  reported  in  local  papers  that  $32,000  of  the 
$35,000  5%  water-main  and  pump-house  construction  bonds 
mentioned  in  V.  85,  p.  1040,  have  been  purcha.sc^d  by  local 
investors  at  par. 

Jackson,  Jackson  County,  Mich. — Bids  Rejected. — All  bids 
received  on  Oct.  7  (V.  85.  p.  1102)  for  the  $45,000  4%  re- 
funding public-building  bonds  were  rejected. 

Janesville,  Rock  County,  Wis. — Bond  Sale. — Hie  issue 
of  North  Academy  Street  imiirovcment  assessment  bonds 
recently  authorized  by  the  Common  Council  (V.  85,  p.  1040), 
has  been  awarded  to  contractors  for  work  done. 

Jefferson  County  (P.  0.  Beaumont),  Tex. — Bonds  Not 
Sold. — No  award  was  made  on  Oct.  21  of  the  $300,000  5% 
20-40-year  (optional)  registered  macadamized-road-con- 
struction  bonds  described  in  V.  85,  p.  960. 

Knightstown,  Henry  County,  Ind. — Bond  Offering. — 
Propo.sals  will  be  received  until  1  p.  m.  Nov.  22  by  Charle.s 
F.  Baxter,  Town  Cierk,  for  $12,000  0%  coupon  electrie- 
light-plant-construction  bonds.  Authority  Section  13, 
Chapter  90,  Laws  of  1907.  Denomination  $500.  Date 
Nov.  22  1907.  Interest  annually  in  Knightstown.  Ma- 
turity on  Nov.  22  as  follows:  $.500  yearly  from  1911  to  1914 
inclusive  and  $2,000  yearly  from  1915  to  1919  inclusive. 
Bonds  are  exempt  from  taxation.  Certified  check  for  2% 
of  bonds  bid  for,  payable  to  the  Board  of  Town  Trustees,  is 
reijuired.  Bonded  debt,  including  this  issue,  $23  000 
Asse.ss-d  valuation  for  1907  $1,200  000.  Purchaser  to' pay 
accrued    interest. 

Lake  Coxmty  (P.  0.  Painesville),  Ohio. — Bond  Offering. 

Proposals  will  be  received  until  12  m.,  Dec.  2,  by  the  Board 
of  County  Commi.s.sioners .  C.  H.  Stocking,  C.  C  Cottrell 
and  C.  A.  Phelps,  for  $200,000  i^%  coupon  court-house 
and  jail-construction  bonds.  Authority,  Sections  871,  872 
and  875  Revised  Statutes.  Denomination  $500.  Datt^ 
Sept.  1  1907.  Intere.st  semi-annually  at  the  County  Treas- 
ury. Maturity  $2,500  each  .six  months  from  March  1  1909 
to  Sept.  1  1914  inclu.sive:  $3,000  each  .six  months  from  March 
1  1915  to  Sept.  1  1919  inclu.sive;  $4,000each  six  months 
from  March  1  1920  to  Sept.  1  1924  inclusive  and  $5,000  each 
six  months  from  March  1  1925  to  Sept.  1  1934  inclusive. 
Certified  check  on  a  solvent  bank  in  Lake  County  for  5%  of 
bid,  payable  to  the  County  Treasurer,  is  required.  These 
bonds  were  offered  as  4s  on  Nov.  4,  but  no  bids  were  re- 
ce-\-ed  on  that  date. 

Lake  wood    (P.    0.    Sta.    Cleveland),    Cuyahoga   County, 

Ohio. — Bond  Award. — Of  the  four  i.ssues  of  5%  asse.s.smcnt 
bonds  aggregating  $31,255,  bids  for  which  were  receiv(>d  on 
Oct.  25  (V.  85,  p.  1163),  the  $3,390  5%  Detroit  Street  .sewer- 
construction  assessment  bonds  maturing  $339  yearly  on 
Oct.  1  from  1909  to  1918  inclu.sive  and  the  $1,145  5% 
Kenilworth  Avenue  grading  assessment  bonds  maturing 
$229  yearly  on  Oct.  1  from  1909  to  1913  inclu.sive  were 
awarded  to  the  Sinking  Fund  Trustees  of  Lakewood  and  the 
$10,160  5%  sewer-construction  assessment  bonds  maturing 
$1,016  yearly  on  Oct.  1  from  1909  to  1918  inclu.sive  wen- 
awarded  to  Dr.  A.  E.  McClure  for  $10,225  .30  (U)0.G42)  and 
accrued  interest . 

Bonds  Withdrawn  from  the  Market. — We  arc  advised  that 
the  $16,560  5%  Newnuin  Avenue  paving  as.se.'^srnent  bonds 
offered  on  the  same  day  (V.  85,  p.  1163)  have  been  with- 
drawn from  the  market. 

Leflore  County  (P.  0.  Greenwood),  Miss.— fior»d<  Not  Sold. 
—Bond  Offering.  —  We  are  advised  by  O.  S.  Pate,  County 
Treasurer,  that  the  bids  received  on  Nov,  4  for  the  $:iO,OOb 
bridge-construction  and  the  $40,000  road-building  5%' 25- 
year  gold  coupon  bonds  described  in  V.  85,  p.  1164,  were 
unsat'sfactory.  The  county  is  again  offering  the  bond?  and 
will  receive  proposals  until   l^eo.  2. 

Lenoir,  Caldwell  County,  N.  C. — Bond  Offering. — Proposals 
will  be  received  up  to  and  including  Dec.  15  bv  the  Board 
of  Commissioners  for  $80,000  water  and  $20,000  ,«!treet- 
improvement  6%  coupon  bonds,     .\uthoritv,  an  Ao*  of  the 


1292 


THE  CHRONICLE. 


[Vol.  mucxv. 


General  Assembly  ratified  Feb.  16  1907;  also  election  held 
Sept.  9  1907.  Bonds  are  in  denomination  of  $1,000  and  are 
dated  Jan.  1  1908.  Interest  semi-annually  at  the  Town 
Treasurer's  office  or  at  any  bank  or  trust  company  in  Lenoir. 
Maturity  thirty  years.  Securities  are  exempt  from  municipal 
taxation.  Certified  check  for  1%  of  bonds  bid  for  is  re- 
quired. Tlvis  town  has  no  debt  at  present.  Total  assessed 
valuation  §1,050,000.  Real  value  (estimated)  $3,000,000. 
M.  E.  Shell  is  Mayor  and  J.  C.  Seagle  is  Town  Treasurer. 

Lexington  School  District  (P.  O.  Lexington),  Fayette 
County,  Ky.— Bonds  Voted. — The  election  held  Nov.  5  re- 
sulted in  a  Yote  of  1,495  to  470  in  favor  of  the  proposition  to 
issue  the  $75,000  4%  30-year  school-building  bonds  men- 
tioned in  V.  85,  p.  749.  Weareadvised  that,  before  offering 
the  bonda  for  sale,  the  district  will  have  "the  issue  legalized 
by  Courts  of  the  State  of  Kcnutcky." 

Lodi,  Columbia  County,  Wis. — Bond  Sale. — On  Nov.  5 
So, 000  5%  water-works-extension  bonds  were  awarded  to 
the  State  Bank  of  Lodi  at  102.25.  No  other  bids  were  re- 
ceived. Denomination  $500.  Date  Nov.  20  1907.  Inter- 
est annually  in  January.     Maturitj"  Jan.  20  1917. 

Long  Branch,  Monmouth  County,  N.  J. — Bonds  Not  Sold. 
—No  sale  has  yet  been  made  of  the  $100,000  4i^%  30-year 
ocean -front-improvement  gold  bonds  offered  on  Aug.  5.  See 
V.  85,  p.  116. 

Lorain,  Lorain  County,  Ohio. — Bond  Offering. — ^Proposals 
will  be  received  until  12  m.,  Nov.  23,  by  Custer  Snyder, 
City  Auditor,  for  the  following  bonds: 

$8,500  4y,  %  Washington  Street  Improvement  bonds.  Date  Aug.  1.5  1907. 
Maturity  $500  each  six  months  from  March  16  1909  to  Sept.  15 

1915  inclusive  and  $500  on  Sept.  15  in  each  of  the  years  1916, 

1917  and  1918. 

13,500  41^%  Banli  Street  paving  bonds.  Date  Aug.  15  1907.  Maturity 
$500  on  March  15  and  $1,000  on  Sept.  15  each  year  from  1909 
to  1915  inclusive  and  $500  each  six  months  from  March  15 

1916  to  Sept.  15  1918  inclusive. 

14,000  4H  %  Second  Avenue  paving  bonds.  Date  Aug.  15  1907.  Ma- 
turity $1,000  each  six  months  from  March  15  1910  to  Sept.  15 
1916  inclusive. 

24,000  iVtYo  Eleventh  Avenue  macadamizing  bonds.  Date  Aug.  15  1907. 
Maturity  $1,000  on  March  15  and  $2,000  on  Sept.  15  each  year 
from  1909  to  1914  inclusive  and  $1,000  each  six  months  from 
March  15  1915  to  Sept.  15  19  17  inclusive. 

68,000  4 >i  %  street-improvement  bonds.  Denomination  $1,000.  Date 
Aug.  15  1907.  Maturity  $.3.000  on  March  15,  $4,000  on 
Sept.  15  each  year  from  1909  to  1916  inclusive,  and  $3,000 
each  six  months  from  March  15  1917  to  Sept.  15  1918  in- 
clusive. 

44,000  4 >:J  %  Reid  Street  Improvement  bonds.  Date  Sept.  15  1907. 
Maturity  52,000  on  March  15  and  $3,000  on  Sept.  15  each  year 
•  from  1909  to  1912  Inclusive  and  $2  .000  each  six  months  from 
March  15  1913  to  Sept.  15  1918  inclusive. 

24,000  4V>  %  coupon  Vine  Street  Improvement  bonds.  Denomination 
$1,000.  Date  Sept.  15  1907.  Maturity  $1,000  on  March  15 
and  $2,000  on  Sept.  15  each  year  from  1909  to  1912  inclusive 
and  $1,000  each  six  months  from  March  15  1913  to  Sept.  15 

1918  inclusive. 

90,000  41^  %  Pen  field  Avenue  improvement  bonds.  Date  Oct.  15  1907. 
Maturity  $4,000  on  March  15  and  $5,000  on  Sept.  15  each 
year  from  1909  to  1918  inclusive. 
7,500  i]4  %  Pearl  Street  macadam  bonds.  Date  July  15  1907.  Maturity 
5500  on  March  15  and  $1,000  on  Sept.  15  each  year  from  1909 
to  1913  inclusive. 
6,000  4H  %  Tenth  Avenue  improvement  bonds.  Date  Oct.  15  1907. 
Maturity  $500  each  six  months  from  March  15  1914  to  .Sept.  15 

1919  Inclusive. 

Interest  on  the  above  issues  is  payable  March  15  and  Sept. 
15  at  the  Chase  National  Bank  in  New  York  City.  Certified 
check  for  1%  of  bonds  bid  for,  payable  to  the  "City  of  Lo- 
rain," is  required.  The  fir.st  seven  of  these  issues  were 
offered  on  Oct.  19,  but  no  bids  were  received  on  that  day. J 

Loveland  School  District  No.  2  (P.  O.  Loveland), 
Larimer  County,  Colo. — Bonds  Not  Sold. — No  satisfactory 
bids  were  received  on  Nov.  8  for  the  $5,000  5%  15-year 
coupon  school-building  bonds  described  in  V.  85,  p.  1164. 

McCauUey  Independent  School  District  (P.O.  McCauUey), 
Fisher  County,  Tex.— Bond  Sale.— On  Nov.  5  the  $5,000  5% 
20-40-year  (optional)  coupon  school-house  bonds  offered 
but  not  awarded  on  Sept.  22  (V.  85,  p.  1103),  were  pur- 
chased by  the  State  Permanent  School  Fund  at  par  and 
accrued  interest 

Madison,  Morris  County,  N.  J. — Bond  Election. — An 
election  will  be  held  Dec.  2  to  vote  on  the  question  of  issuing 
not  exceeding  $125,000  .sewer  bonds.  Interest  rate  not  to 
exceed  5%  .  Maturity  thirty  years  "or  earlier." 

Madisonville  (P.O.  Independent  Station  M,  Cincinnati), 
Hamilton  County,  Ohio. — Bonds  Voted. — In  addition  to 
the  $35,000  water-main  bonds  voted  at  the  election  Nov.  5 
(V.  85,  p.  1228),  reports  state  that  a  proposition  to  issue 
$125,000  school-house  bonds  also  carried. 

Maiden  (P.  0.  Station  Boston),  Mass. — Temporary  Loan. 
— According  to  dispatclies,  this  place  has  borrowed  $50,000 
for  six  months  at  6.22%  discount. 

Mangum,  Greer  County,  Okla. — Bond  Sale.  On  Nov.  4 
the  $10,000  water-woi'ks-extens'on,  $10,000  sewer-exten- 
sion and  the  $25,000  street-improvement  6%  20-year 
bonds  described  in  V.  85,  p.  1164,  were  awarded  to  John 
Nuveen  &  Co.  of  Chicago  at  par  and  accrued  interest. 

Massillon,  Stark  Coimty,  Ohio. — Bonds  Defeated. — Ac- 
cording to  reports,  the  election  held  Nov.  5  resulted  in  the 
defeat  of  a  proposition  to  issue  $290,500  water-works-plant- 
purchasc  bonds. 

Medina,  Orleans  County,  N.  Y. — Bond  Sale. — On  Oct.  30 
the  .S12,000  reg'stered  oiitlet-s'^wer-construction  bonds  ma- 
turing $1,000  yearly  on  July  15  from  1912  to  1923  inclusive 
and  described  in  V.85,  p.  li03,  wei-e  awarded  to  the  Roches- 
ter Savings  Bank  of  Rochester  at  par  for  5s. 

Bonds  Not  Sold. — No  sale  was  made  of  the  $30,000  regis- 
tered Tillage-hall-construction  bonds  offered  on  the  same  day. 


Mercer  County  (P.  O.  Celina),  Ohio.— 5or»(is  Defeated. — 
According  to  dispatches,  the  ciuestion  of  issuing  $35,000 
hospital  bonds  was  submitted  to  a  vote  of  the  people  Nov.  5 
and   defeated. 

Milwaukee,  Milwaukee  County,  Wis. — Bond  Sale. — We 
are  advised  that  from  Oct.  31  to  Nov.  9  inclusive  this  cit3' 
disposed  of  to  local  investors  at  par  and  interest  accrued 
$15,000  park,  $30,000  auditorium  and  $60,000  street-im- 
provement 4%  bonds.  Denominations;  $500,  $750  and 
$1,000.  Date  July  1  1907.  Interest  semi-annual.  Ma- 
turity part  yearly  for  twenty  years. 

Bonds  to  be  Offered  Shortly. — An  issue  of  $275,000  viaduct 
bonds  will  be  offered  to  local  investors  in  the  near  future. 

Minneapolis,  Hennepin  County,  Minn.— Bonds  Awarded  in 


coupon  bonds,  aggregating 
5,  p.  1164),  $50,000  were 


Part. — Of  the  four  issues  of 
$591,000.  offered  on  Nov.  7   (V.  8 
awarded  to  local  bankers. 

Monessen,  Westmoreland  County,  Pa. — Bonds  Not  Sold — 
Bond  Offering. — No  bids  were  received  on  Nov.  7  for  the 
$75,000  41/2%  street-paving  bonds  described  in  V.  85, 
p.  1103.  We  are  advised  that  $50,000  of  these  bonds  are 
being  re-offered  as  5s,  and  proposals  will  be  received  until 
8  p.  m.,  Nov.  21,  by  J.  E.  Pittman,  Borough  Clerk. 

Montclair,  N.  J. — Bonds  Authorized. — Ordinances  have 
been  passed  providing  for  the  issuance  of  $69,300  4%  bonds. 
It  is  proposed  to  use  $8,000  for  the  erection  of  four  portable 
one-room  buildings  on  the  high-school  grounds,  $11,300  for 
the  purchase  of  a  lot  on  Lorraine  Avenue  and  $50,000  for  the 
erection  of  an  eight-room  building  on  Cedar  Avenue. 

Murray,  Calloway  County,  Ky. — Bond  Offering. — Pro- 
l)osals  will  be  received  at  any  time  for  the  $20,000  4%  5-20- 
year  (optional)  water-works  and  light  bonds  mentioned  in 
V.  84,  p.  234.  M.  D.  Wear  is  City  Clerk.  A  proposition 
to  increase  the  rate  of  interest  to  5%  was  submitted  to  a 
vote  of  the  people  at  the  election  Nov.  5  and  was  defeated, 

Muscatine  County  (P.  O.  Muscatine),  Iowa. — Bond  Offer- 
inn. — Tills  county  is  offering  approximately  $100,000  4% 
court-house  and  jail-building  bonds  at  private  sale.  These 
secarities  are  part  of  the  issue  of  $150,000,  the  disposal  of 
$25,000  of  which  was  reported  in  V.  85,  p.  882. 

New  Brighton  School  District  (P.  0.  New  Brighton), 
Beaver  Coimty,  Pa..— Bonds  Not  Sold.— The  $20,000  5% 
coupon  school-building  bonds  offered  on  Nov.  1  and  described 
in  V.  85,  p.  961,  were  not  sold. 

Norfolk,  Va. — Bonds  Authorized. — The  Board  of  Aldermen 
on  Nov.  12  passed  an  ordinance  providing  for  the  issuance  of 
$50,000  4%  bonds  for  the  purchase  of  water  meters. 

Norwood,  Hamilton  County,  Ohio. — Bonds  Not  Sold. — 
The  five  issues  of  4.^-2%  and  5%  1-10-year  (serial)  street- 
improvement  assessment  bonds  aggregating  $17,310  50, 
offered  on  Nov.  14,  were  not  sold.  A  description  of  these 
bonds  was  given  in  V.  85,  p.  1042. 

Oklahoma  City,  Oklahoma  County,  Okla. — Bonds  Not 
Sold. — No  award  was  made  on  Oct.  25  of  the  $200,000  water- 
works and  the  $50,000  sewer  5%  30-year  bonds  described 
in  V.  85,  p.  1042. 

Omaha,  Douglas  County,  Neb. — Bonds  Voted  and  De- 
feated.— It  is  stated  in  local  papers  that  the  propositions  to 
issue  the  $50,000  paving-intei section,  $30,000  fire-engine- 
house,  $49,000  sewer  and  the  $500,000  school-building  bonds 
received  a  favorable  vote  at  the  election  Nov.  5  (V.  85,  p. 
1042),  while  the  propositions  to  issue  the  $50,000  park- 
system  and  the  municipal-gas-plant  bonds  were  defeated. 

Paris,  Bourbon  County,  Ky. — Bonds  Voted — Bond  Offering. 
— The  issuance  of  $45,000  5%  school-building  bonds  was 
authorized  by  a  vote  of  546  to  145  at  the  election  Nov.  5. 
Maturity  $2,500  yearly.  Proposals  for  these  bonds  will  be 
received  until  Dec.  12.     O.  K.  McKarney  is  City  Collector. 

Pascagoula,  Jackson  County,  Miss. — Bids  Rejected. — All 
bids  received  on  Nov.  5  for  the  $20,000  5%  1-20-year  (serial) 
registered  general-street-improvement  bonds  described  in 
V.  85,  p.  1165,  were  rejected. 

Paulding,  Paulding  County,  Ohio. — Bond  Sale. — W.  R. 
Todd  »t  Co.  of  Cincinnati  have  purchased  the  $2,300  5% 
West  Jackson  Street  sewer-construction  bonds,  maturing 
$400  yearly  on  Sept.  3  from  1908  to  1912  inclusive  and  $300 
on  Sept.  3  1913  and  the  $4,400  5%  10-year  water-works 
funding  bonds  offered  on  Oct.  8  and  described  in  V.  85, 
p.    750. 

Pendleton,  Umatilla  County,  Ore. —  Bonds  N'ot  Sold. — 
Bond  Offering. — No  award  was  made  on  Nov.  1  of  the  $67,000 
levee-improvement  and  refunding,  $18,000  street-inter- 
section improvement  and  refunding,  $10,000  sewer-sj^stem- 
extension  and  the  $40,000  city-hall  and  city-jail-building 
and  site-purchase  5%  20-30-year  (optional)  bonds  described 
in  V.  85,  p.  1165.  Proposals  are  again  asked  for  these 
bonds  and  will  be  received,  this  time,  until  Dec.  4.  Thomas 
Fitzgerald  is  City  Recorder. 

Peterborough  County,  Ont. — Debenture  Sale. — This  county 
recently  awarded  $4,000  4%  debentures  to  Wood,  Gundy  & 
Co.  of  Toronto.     Maturity  part  yearly  for  twenty  years. 

Phoenix,  Maricopa  County,  Ariz. — Bond  Sale. — We  are 
adv'scd  that  the  $'iO,000  5%  water-works  bonds  mentioned  in 
V.  85,  p.  364,  have  been  placed. 

Plato  and  Rutland  Drainage  District  (P.  O.  Elgin),  Kane 
County,  111. — Bond  Offering. — Proposals  were  asked  for  until 
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2  p.  m.  yesterday  (Nov.  15)  by  H.  D.  Barnes,  Secretary 
Board  of  Coiuiuissioncrs,  for  $9,000  6%  coupon  drainage 
assessment  bonds.  Denomination  $500.  Interest  payable 
in  Klijin.  Maturity  in  or  before  ten  years.  This  district 
has  no  debt  at  present.  The  result  of  this  offering  was  not 
known  to  us  at  the  hour  of  going  to  press. 

Polkton  Township  School  District  No.  4  (P.  O.  Coopers- 
ville),  Ottawa  County,  Mich. — Bond  Ofjcrirvj. — Further 
details  are  at  hand  relative  to  the  offering  on  Jan.  6  1908  of 
the  $15,000  5%  coupon  school-building  bonds  mentioned  in 
V.  85,  p.  1229.  Proposals  for  these  bonds  will  be  received 
until  7  p.  m.  on  that  day  by  F.  E.  Payne,  Secretary  Board  of 
Educat.on.  Authority  election  held  Sept.  9  1907  and  Sec- 
tion 4717  Compiled  Laws  of  1897.  Denomination  $500. 
Date  Dec.  31  1907.  Interest  annually  at  the  Coopersville 
State  Bank  of  Coopersville.  Maturity  $500  yearly  on  Dec.  31 
from  1908  to  1916  inclusive  and  $10,500  on  Dec.  31  1917. 
Certified  check  for  $500,  payable  to  the  Secretary  Board  of 
Education,  is  required.  Total  debt,  including  this  issue, 
$15,000.  Assessed  valuation  for  1907,  $433,000.  Delivery 
of  bonds  on  or  before  April  6  1908. 

Port  Chester,  Westchester  County,  N.  Y. — Bond  Offering. 
—This  village  is  offering  for  sale  on  Nov.  18  $48,896  5%  gold 
highway-improvement  bonds.  Leander  Horton  is  Village 
President  and  Clement  D.  Camp  is  Village  Clerk. 

Pulaski  County  (P.  O.  Somerset),  Ky. — Bonds  Defeated. — 
The  election  held  Nov.  5  resulted  in  the  defeat  of  the  pro- 
position to  issue  the  $200,000  turnpike-building  bonds 
mentioned  in  V.  85,  p.  302.  The  vote  was  850  "for"  to 
3,060    "aganst." 

Richmond,  Henrico  County,  Va. — Description  of  Bonds. — • 
According  to  information  received  from  the  City  Auditor, 
the  $168,000  4%  bonds  sold  on  Oct.  31  (V.  85,  p.  1229)  are 
issued  for  improvements  in  newly  annexed  territory.  The 
bonds  were  awarded  at  par  and  accrued  interest.  Interest 
on  $112,000  bonds  is  payable  to  American  National  Bank, 
Washington,  D.  C,  and  on  $56,000  to  the  Virginia  National 
Bank  of  Petersburg,  Va.  Date  of  bonds  Oct.  31  1907. 
Interest  spmi-annually  in  January  and  July.  Maturity 
Jan.    1    1941. 


Richmond  Union  School  District  (P.  0.  liartinez),  Contra 
Costa  County,  Cal. — Bonds  Not  Sold. — No  b  de  were  received 
on  Nov.  5  for  the  $85,000  high-school  and  the  $36,000  gram- 
mar-school 1-35-year  (serial)  5%  gold  bonds  described  in 
V.  85,  p.  1103. 

Rochester,  Beaver  County,  Pa. — Bonds  Not  Sold.— Up  to 

Nov.  12  the  $35,000  4}^%  bonds  originally  adTertieed  to  be 
offered  Nov.  1  (V.  85,  p.  1042),  had  not  yet  been  placed. 

Rochester,  Monroe  County,  N.  Y. — Temporary  Loan. — On 
Nov.  12  $30,000  of  an  issue  of  $40,000  4-month8  public-mar- 
ket-construct^ion  notes  offered  on  that  day  were  awarded  ta 
the  National  Bank  of  Rochester  at  6%  interest,  and  $10,000 
were  awarded  to  the  Broadway  Savings  Institution  of  New 
York  City  at  6%  interest.    These  were  the  only  bids  received. 

Rocky  Hill  School  District  (P.  O.  Rocky  HiU),  Somerset 
County,  N.  J. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  Dec.  4  by  Theodore  F.  Stryker,  District  Clerk,, 
for  $8,500  4>^%  school  bonds.  Denomination  $500.  Date- 
Jan.  1  1908.  Interest  semi-annual.  Maturity  $500  yearly 
on  Jan.  1  from  1918  to  1934  inclusive.  Certified  check  for 
10%  of  bonds  bid  for  is  required.  DeUrery  of  bonds 
Jan.   2   1908. 

Rutherford  County  (P.  O.  Rutherfordton),  N.  C— Bonds 
A^ot  Sold. — No  satisfactory  bids  were  received  on  Not.  4  for 
the  $27,000  10-year  refunding  bonds  at  not  exceeding  5% 
interest,  described  in  V.  85,  p.  1104. 

St.  Paul,  Howard  County,  Neb. — Bonds  Not  Sold. — No 
award  was  made  on  Oct.  26  of  the  $18,000  5%  5-20-year 
(optional)  coupon  electric-light  and  power-plant  bonds  de- 
scribed in  V.  85,  p.  1042.  We  are  advised  that  these  bond.s- 
were  to  be  sold  to  obtain  money  to  construct  a  municipal 
electric-light  plant,  as  the  plant  with  which  the  Loup  Valley 
Electric  Co.  of  St.  Paul  was  supplying  light  to  the  city  was 
not  large  enough  to  meet  the  requirements  of  the  people. 
Before  the  sale  of  these  bonds  took  place,  however,  the  plant 
was  sold  and  the  new  owner  promised  to  make  the  required 
improvements.     Therefore  no  bonds  will  be  issued  at  present. 

Salisbury,  Rowan  County,  N.  C. — Bids  Rejected.— All  bids 
received  on  Nov.  7  for  the  $100,000  5%  coupon  street  and 


NEW  LOANS. 


CHINOOK,  MONTANA 

ELECTRIC  LIGHT  WORKS  BONDS. 

Notice  Is  hereby  given  that  the  Town  Council 
of  the  Town  of  Chinook,  Montana,  will  on  the 
12th  DAY  OF  DhCEMBliR,  A.  D.  1907,  at 
the  hour  of  2  p.  m.  of  said  day  at  the  office  of 
the  Town  Clerk  of  said  Town  In  the  First  National 
Bank  building, sell  at  public  auction  for  cash,  to 
the  highest  bidder  or  bidders  olfcring  the  highest 
price  therefore,  the  Coupon  Electric  Light  Works 
Bonds  of  said  Town  to  the  atnount  of  $14,800, 
numbered  consecutively,  comtnencing  at  one, 
bearing  date  January  1st,  1908,  payable  in 
twenty  years  from  date  of  issue,  but  redeemable 
at  the  option  of  the  Town  at  any  time  after 
fourteen  years  from  date  of  Issue,  bearing  interest 
at  the  rate  of  six  per  cent  per  annum,  payable 
semi-annually  on  the  first  days  of  July  and  Jan- 
uary of  each  year,  and  both  principal  and  interest 
payable  in  lawful  money  of  the  United  States 
at  the  office  of  the  Town  Treasurer  of  said  Town 
or  at  such  bank  in  New  York  City  as  may  be 
designated  by  said  Treasurer;  denomination, 
$100    each. 

M  )ney  received  from  sales  of  bonds  will  be 
used  for  the  construction  of  an  electric  light 
works  In  said  Town  and  to  supply  the  same  with 
electric   light. 

B  ds  to  be  accompanied  by  a  certified  check 
for  $500,  payable  to  the  Town  Treasurer  of 
Chin  ok,  Montana,  as  a  guaranty  that  the 
bidder  will  take  and  pay  for  said  bonds  as  soon 
as  the  same  are  ready  and  signed  for  delivery. 

The  Town  Council  reserves  the  right  to  reject 
any  and  all  bids. 

By  order  of  the  Town  Council  of  the  Town  of 
Chinook,  Montana,  duly  made  and  entered. 

Dated  this  ...th  day  of  October,  1907. 
JNO.   C.    DUFF, 

Town  Clerk  of  said  Town. 


Harris  County  (Houston),  Texas, 

RO<>D     NO  BRIOCE  BONOS 

will  sell  all  or  part  of  this  Issue  of  4%,  40 
years.  10  year  option  Bonds.  Certified  check  for 
2  %  of  amount  bid  mtist  accompany  proposal. 
Minimum,  par  and   accrued    Interest. 

A.   E.  AMERMAN, 
County  Judge  Harris  County, 

Houston,  Texas. 


F.  B.  SHERiVIAN  &  CO. 

MUNICIPAL        ) 

AND  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 
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CITY    OF    SPOKANE, 

20  YEAR  5% 
PUBLIC  PARK  GOLD  BONDS. 

Sealed  proposals  wlU'be  received  bj'  the  Sinking 
Fund  Commission  of  the  City  of  Spokane,  Wash 
Ington,  at  the  office  of  the  City  Comptroller  of 
said  city,  up  to  12  O'CLOCK  NOON  of  the  16TH 
DAY  OF  DECEMBER,  1907,  for  the  purchase 
of  all  or  any  portion  of  a  $100,000  bond  Issue  of 
said  city,  exctpt  th^t  no  bid  will  be  received  for 
less  than  $.j,000  or  multiple  thereof. 

Said  bonds  are  to  be  issued  by  said  city  to  pay 
for  the  purchase  of  additional  land  for  park  pur 
poses,  for  the  Improvement  of  park  property  al- 
ready owned  by  the  city,  for  the  carrying  out  of 
conditions  or  stipulations  contained  in  dedica- 
tions of  land  tothe  city  for  park  purposes,  and  to 
redeem  previous  bond  Issue  of  $10,000  and  In- 
terest, and  bear  date  of  December  1,  1907,  and 
payable  20  years  after  date,  and  draw  Interest  at 
the  rate  of  5  %  annually,  payable  semi-annually. 

Said  Commission  reserves  the  right  to  reject  any 
and  all  bids,  and  each  offer  must  be  accompanied 
by  a  certified  check  for  2%  of  the  amount  of  the 
bid,  and  must  be  for  at  least  par  and  accrued  In- 
terest. ROBERT  FAIRLEY, 

Citu  Comptrotler. 


eW  LOANS. 


Cuban   Securities 

A  SPECIALTY 

FRANCKE.  THOMPSON  &  ROBB 

Members  N.  Y.  Stock  Exotiange 

43  Exchange  Place 

Telephone  1348  Broad 


BRANCH  OFKICK 
Bristol   BiilldinK,    3ih    Ave.  and   4'.id   St. 

Telephone  1658  Bryant 

BLACKSTAFF    &    CO. 

INVESTMENTS 

13.32   Walnut   Street 
PHILADELPHIA 

LIST  OF  SPECULTIES  ON  REQUEST 

Knickerbocker  Audit    Co., 

45  n'llllani  Street. 

OHAS   GRISWOLD  BOURNE,  President 
Telephone  Conneetlous 


!^400,000 

CITY    OF    SPOKANE, 

25  YEAR  4^9% 
BRIDGE  GOLD  BONDS. 

Sealed  proposals'^will  be  received  by  Sinking 
Fund  Commission  of  the  City  of  Spokane,  Wash- 
Ingrton,  at  the  office  of  the  Clt5'  Coniptrolltr  of 
said  city,  up  to  12  O'CLOCK  NOON  of  the  16TH 
DAY  OF  DECEMBER,  1907,  for  the  purchase  of 
all  or  any  portion  of  a  $400,000  00  bond  Issue  of 
said  city,  exctpt  that  no  bid  will  be  ricelvtd  for 
less  than  §25,000  00  or  multiple  thereof. 

Said  bonds  are  Issued  by  said  city  to  pay  for  the 
construction  and  repair  of  bridges  across  the 
Spokane  River,  and  bear  date  of  January  1 ,  1908, 
and  payable  25  years  after  date,  and  draw  Interest 
at  the  rate  of  4  3^%  annually,  payable  semi- 
annually. 

Said  commission  reserves  the  right  to  reject 
any  and  all  bids,  and  each  offer  must  be  accom- 
panied by  a  certified  check  for  2%  of  the  amount 
of  the  bid,  and  must  be  for  at  least  par  and  ac- 
crued Interest.  ROBERT  FAIRLEY, 

City  Comptroller, 


BONDS     TO     YIELD 
450%  to  6% 


Our   new  lO-page   circular, 
forty  Issues  of 


describing  nearly 


Municipal,  Railroad  and  Public  Utility 
Corporation  Bonds 

Is   now    ready    for    distribution.     We   suggest    A 
personal  Interview. 

ASK  FOR  CIRCULAR  NO.  846  F. 


E.  H    ROLLINS  iu  SONS. 

21  Milk  St.,  Boston,  Mass. 
CHICAQO  DENVER  SAN  FRANCISCO 

MUNiCIPAL  AND  RAILROAD 
BONOS. 

LIST    ON    APPLICATION. 

SEASON'aOOD  (fe  MATER, 

ITiercauttle  lilbrary   ftalldlns« 
riiN.  0  ^  IMA  ri. 

Esiabllshed  l»«»t3. 

H    C    Speer  &  "^ons  Co. 

First  Nat.  Ba.ik  UaJlding.  Chieago 

CITY    COUNTY  R  rMVI  Pi  Q 

AND  TOWNSHIP     PV^'^'UO- 
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jSeneral-improA"ement  bonds  described  in  V.  85,  p.  1104,  were 
r(>Jected, 

Seattle  School  District  No.  1  (P.  0.  Seattle),  King  County, 
Wash. — Bond  Election. — On  Dec.  7  thi.s  district  will  vote  on 
the  question  of  issuing  $500,000  20-3'ear  coupon  school- 
building  and  site-purchase  bonds. 

Sharon  Hill,  Delaware  County,  Pa. — Bonds  Authorized.— 
Ihis  borough  ha,'^  authorized  the  is.suance  of  $5,500  5%  street- 
improvement  bonds. 

Sheraden,  Allegheny  County,  Pa. — Purchaser  of  Bonds. — 
We  are  iidri.'!?d  that  the  purchaser  of  the  .185,000  5%  coui)on 
bonds  recently  disposed  of  (V.  85,  p.  88,3),  was  Lawrence 
Barnum  <fe  Co.  of  Xcav  York  City.  The  price  paid  was 
886,100  or  101.294. 

South  Park  School  District  No.  6,  Jefferson  County,  Texas. 

--Bond  ,Sa/e.— This  district  has  awarded  .?] 8.000  of  the 
$23,000  5%  20-vear  school-building  bonds  offered  on  April  20 
(V.  84,  p.  956)  to  .Jeffer.son  County  and  $5,000  to  local  parties. 
Uenominataon  .?1.000.  Date  April  10  1907.  Interest  semi- 
annual. 

Sparks,  Berrien  County,  Ga. — Bonds  Voted. — It  is  stated 
that  this  place  r(>cently  voted  to  issue  $20,000  6%  30-year 
wat(>r-works  and  electric-light-system-construction  bonds. 

Spokane,  Spokane  County,  Wash. — Bond  Offering. — • 
Further  detK.ils  are  at  hand  relative  to  the  offering  on  Dec.  16 
of  the  following  bonds,  a  description  of  which  wa.s  given  in 
la^t  week's  issue: 

i;400,00»  ii^%  gold  coupon  Spokane  River  bridge-construction  and  repair 
bonds.  Authority,  vote  of  5,B3f)  to  3.'i2  cast  at  election 
May  7  1907.  Denomination  $1,000.  Date  Jan.  1  1908 
Maturity  .Ian.  1  1933.  Ko  bid  will  be  received  for  less 
than  $2.5,000  or  multiple  thereof. 
100,60*  3%  goUl  coupon  funding  and  public-park  bonds.  Denomina- 
tion $500.  Date  Dec.  1  1907.  Maturity  Dec.  1  1927. 
Ko  bid  will  be  received  for  less  than  $!'),000  or  multiple 
thereof. 

^'^ Proposals  for  these  bonds  will  be  received  until  12  m.  on 
that  day  (Dec.  16)  by  the  Sinking  Fund  Commission  at  the 
office  of  R.obert  Fairley,  City  Comptroller  and  Secretary 
Sinking  Fund  Commission.  Authority  Section  6,  Article 
S,  State  Constitution;  sub-division  4,739.      Ballinger's    Code 


and  Sections  160,  161,  163  and  207,  City  Charter.  Interest 
s:>mi-annuall3'  at  the  Fiscal  Agency  of  the  State  of  Wash- 
ington (Trust  Company  of  America),  in  New  York  City. 
Certified  check  for  2%  of  bid  is  required.  Official  circular 
states  there  has  never  been  any  controversy  or  litigation 
in  the  matter  of  the  sale  or  payment  of  bond.s. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  (idrcrtisertients  elsewhere  in  this  Department . 

Springfield  School  District  (P.  0.  Springfield),  Clark 
County,  Ohio. — Bonds  Voted. — At  the  election  Nov.  5  a 
proposition  to  i.ssue  $200,000  high-school-building  bonds 
carried.  The  vote  was  5,334  to  2,488.  We  are  ady^sad  that 
thes?  bonds  will  not  be  offered  for  sale  for  at  lea.st  six  months. 

Toledo,  Lucas  County,  Ohio. — Bonds  Voted. — The  pro- 
pos'.tion  to  issue  the  $150,000  Boulevard  oj)ening  extending 
and  improving  bonds  mentioned  in  V.  85  p.  1166,  carried 
at  the  election  Nov.  5.  The  vote  ca.st  was  16,706  "for"  to 
5,032  "against." 

Bonds    Authorized. — The  City  Council   on    Nov.  4    passed 

ordinances  providing  for  the  issuance  of  the  following  bonds: 

$1  ,01. 'i  OH  .")  "o  coupon  Sewer  No.  994  construction-assessment  bonds. 
Denomination  S2fiO.  <  xcept  one  bond  of  $23.t  06.  Date 
Oct.  10  1907.  Maturity  one  bond  each  six  months  from 
March  10   1909  to  Sept.   10  1910  inclusive. 

1 ,476  00  ")  "i  coupon  Sewer  No.  991  construction-assessment  bonds. 
Denomination  $380.  e-xcept  one  bond  of  $336  60.  Date 
Oct.  27  1907.  Maturity  one  bond  each  six  months  from 
March  27   1909  to  Sept.  27   1910  inclusive. 

1,161  56  .">",',  coupon     Sewer     No.     99.')     consti-uctlon-assessraent     bonds. 
Denomination    $300.    except    one    t)ond    of    S261  .56.      Date 
Oct.   24    1907.      Maturity   one   bond   each  six   months  from 
March  24  1909  to  Sept.  24  1910  Inclusive. 
721  3,5  5  %  coupon     Sewer     No.     993     construction-assessment     bonds. 
Denomination    $200,    except    one    bond    of    $121  35.      Date 
Oct.    3    1907.      Maturity    one    bond    each    six   months  from 
March  3  1909  to  Sept.  3  1910  Inclusive. 
2.58  14. 5%  coupon     Sewer     No.     992     construction-assessment     bonds. 
Denominations    $108  14    and    $150.      Date    Nov.    8     1907. 
Maturity  $108  14  on  March  S  1909  and  $150  on  Sept.  8  1909. 
81  25  5%  coupon     Sewer     No.     996     constnjction-assessment     bonds. 
Denominations  $40  and  $41  25.      Date  Oct.  26   1907.      Ma- 
turity $40  on  March  26  1909  and  $41  25  on  Sept,  26  1909. 

Interest  semi-annually  at  the  City  Treasurer's  office. 

Texas. — Bond  Issue. — The  Legi.slature  of  1907  passed  a 
bill   authorizing   the    "State    Penitentiary   Board"   to   issue 


INVESTMENTS. 

HUNT,  MANN  &  SAITONSTAII 

Investment  Securities 


60  STATE  STREET 
BOSTON 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS, 

60  State   Street, 
BOSTON. 


INVESTMENT  BONDS 

UBts  wpon  reqmest. 

Oenison  So  Farnsworth 

BOSTON 
«I.K^7ELANI>  and  PHII^ADSILPHIA 


MacDonald,  McOoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

x8i  La  Salle  Street,  Chicago. 


ERViM    ^    COMPANY, 

BANKERS. 

[  New  York  Stock  Exchange, 
"■®°^^®"^  Philadelphia  Stock  Exchango. 

.BO]«I>S      FOB       IXVESTMEMT 


43  Bxchanga  Place, 
Sew  York 


Drexel  Building, 
?lilIadeip!U». 


MISCELLANEOUS. 


"THE  AVERAGE  MAN 

prefers  to  do  the  little  things  of  life  for  himself."  says  tlie  manager  of  one  automatic  exchange 
"He  ■vrould  rather  sugar  his  own  cotTee  than  tell  a  waiter  how  many  lumps  he  wants;  be  would 
lather  Ijrush  his  own  hair  than  tell  a  liarber  how  to  do  it." 

THAT  IS  AN  AMERICAN  CHARACTERISTIC. 

Tli.at  is  one  reason  why  the  Automatic  Telephone  System  is  so  popular.  Instead  ef  spending- 
the  time  tflUnvc  an  operator  what  you  want,  and  arguing  the  matter  out  or  waiting  wearily  for 
her  to  do  it.  vou  do  the  calling  and  ringing  yourself,  in  half  the  time  it  would  take  to  even  tell 
her  to  do  it. 

AND  REMEMBER,  MR.  MANAGER, 

that  satisfied  suhscrihers  are  as  valuable  as  any  of  your  more  tangiiile  assets,  and  with  fhe  auto- 
matic Service  they  are  always  satisfied.     And  with  the  Automatic  System  It  costs  you  less  to 
give  the  best  service  than  it  costs  to  give  mediocre  service  with  a  manual  system. 
The  Automatic  System  has  been  adapted  in  the  following  cities: 


Aberdeen,  S.  D. 
Akron,  Ohio. 
Allen  town,  Pa. 
Auburn,  Me. 
Auburn,  N.  Y. 
Battle  Creek,  Mich. 
Beaver  Falls,  Pa. 
Belllngham,  Wash. 
Berkeley,  Cal. 
Billings,  Mont. 
Bntte,  Mont. 
OadUlac.  iWlch. 
Ch  impalgn,  111. 
Chicago,  111. 
Cleburne.  Texas. 
Columbus,  Ga. 
Columbus,  OhJo. 
Dayton,  Ohio. 
Decatur,  111. 


Denver,  Colo. 
Dowaglac,  Mich. 
El  Paso,  Texas. 
Emaus,  Pa. 
Fall  River,  Mass. 
Grand  Rapids,  Mich. 
Hastings,  Neb. 
Havana,  Cuba. 
Hazleton,  Pa. 
Holland,  Mich. 
Hopklnsvllle,  Ky. 
Houston,  Tex. 
Jones boro,  Ark. 
Lake  Benton,  Minn. 
Lewlston,  Me. 
Lincoln,  Neb. 
Los  Angeles,  Cal. 
Manchester.  Iowa. 
Alarlanao,  Cuba. 


Marlon,  Ind. 
Medford.  Wis. 
Mlamlsburg,  Ohio. 
Mt.  Olive,  111. 
New  Bedford,  Mass. 
Norfolk,  Neb. 
Oakland.  Cal. 
Ocean  Park,  Cal. 
Omaha,  Neb. 
Pent  water,  Mich. 
Pontlac,  HI. 
Portland,  Me. 
Portland,  Ore. 
Princeton.  N.  J. 
Richmond.  Ind. 
Riverside,  Cal. 
Rochester,  Pa. 
RushvlUe,  Ind. 
San  Diego,  Cal. 


San  Franclseo.  Cal. 
Santa  Montca,  Cal. 
Saskatoon,  Sask.,  Can. 
Sioux  City.  Iowa. 
South  Bend. Ind. 
Spokane,  Wash. 
St.  Mary's.  Ohio. 
Tacoma,  Wash. 
Toronto  Junction,  Can 
Traverse  City,  Mich. 
Urbana,  lUnols. 
Van  Wert,  Ohio. 
Walla  Walla.Wash. 
Wausau,  Wis. 
Westerly,  R.  I. 
Wilmington.  Del. 
W^oodstock,  N.  B.  .Can. 


AUTOMATIC  ELECTRIC  CO., 


^an  Buron  and  Morean  Streets 


You  must  be  sure  to  visit  our  exhibit  at  the    Electrical    Show, 
13<25.  1908.   Spaces  3.  4,   5  and  6.  Section   L.  Coliseum   Annex 


CHICAGO,  U.S.  A 

Coliseum,    Chicaso,    January 


BARROW,  WADE,  GUTHRIE  &  CO 

CERliflEU   PUBLIC   fiCCOUNTANTS. 

(New  York  and  Illinois.) 


CHICAGO, 

Monadnock  Block, 


NEW  YORK, 

Broad   Exchange    Building, 
26   Broad  Street, 

SAN  FRA&CISCO. 

787  Market  Street. 

LONDON,  ENGLAND, 


NEW  ORLEANS. 

Hibernia  Bank  Btda. 


18  St.  Swithin'a   Lane,  E.  C,  Cabh,  "Adorjest." 
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$150,000  5%  l-2()-yo;ir  (sMial)  bonds  for  the  purpo.s-  of 
oxt(>Md.iig  the  iStatc  Raihoad  from  Rusk,  Tex.,  to  Palestine, 
Tex.  Tlie  Act  also  provides  for  tlie  sale  of  thesj  bonds  to 
I  he  State  Permanent  School  Fund.  Of  the  total  amount 
a  itli(jri//.'d,  .17o,000  have  baen  ;'ssied  fo  date. 

Thief  River  Falls,  Red  Lake  County,  Minn. — Btrnds  Voted. 
— -Vn  electiiii;  held  Xo\-.  ■")  resulted  in  fa\'or  of  a  jji'oposition 
to  issue  $12,000  o',,,  20-vear  wati-r-works  l)onds.  The  vote 
was  38(3  to  202. 

Tyler,  Smith  County,  Texas. — Bond  Sale. — We  are  in- 
formed, under  date  of  Nov.  9.  that  the  $15,000  5%  30-year 
coupon  street-paving  bonds  described  in  V.  84,  p.  957,  have 
been  awarded  to  the  State  Board  of  Education  at  par. 
accrued  interest  and  a  premium. 

United  Counties  of  Prescott  and  Russell,  Ont. — Debejiture 
Sate. — Wood,  Gundy  &  Co.  of  Toronto  inform  us  that  they 
were  the  successful  bidders  for  .115.000  5%  debentures  of- 
fered b}-  tJiese  counties.  Maturity  part  j'early  for  hftecn 
years. 

Wapakoneta,  Auglaize  County,  Ohio. — Bond  Offering. — 

Propo.sals  will  be  received  until  12  ni.  Uec.  9  b\^  Charles  E. 

Fi.slua-,  Village  Clerk,  for  the  following  bonds: 

SS. 200  4  Hj  ?'•  coupon  Ohio  cind  West  Benton  street?  sewer-consti-uctiou 
assessment  bonds.  Denomination  $.120.  Maturity  $640 
yearly  on  Dee.  1  from  1008  to  1912  Inclusive. 
2,000  4  J^  %  coupon  East  Meelianie  Street  sewer-constructlon  assessment 
bonds.  Denomination  S400.  Maturity  $400  yearly  on  Dec. 
1  from  1!»08  to  1912  inclusive. 
1  .»00  4 >^  Ti  coupon  North  Blackhoof  Street  sewer-constructlon  bonds 
Denomination  S260.  .Maturity  $260  yearly  on  Dec.  1  from 
1908  to  1912  inclusive. 

The  abov(>  bonds  are  dated  Dec.  1  1907.  Interest  semi- 
annually at  the  Village  Treasurer's  office.  Bid  must  be 
made  on  each  issue  separately  and  accompanied  by  a  cash 
deposit  of  $100.      Purchaser  to  pay  accrued  interest. 

Waterbury,  New  Haven  County,  Conn. — Bond  Offerin-]. 
— Propo.sals  will  be  received  until  8  p.  m.  D^c.  16  by  William 
H.  Sandland,  City  Clerk,  for  *1 25.000  4%  coupon  or  regs- 
tered  S3werage  bonds.  Authority  a  resolution  of  the  Gen- 
eral Assembly  approved  May  23  1895.  Denomination  .$1,000 
Date  Jan.  10  1908.  Interest  S3mi-annually  at  the  City 
Treasui-er's  office.     Maturity  Jan.   1   1958.     Certified  check 


hU\   for,   payable   to   the    City  Tireae  irer. 


for   1%  of  bonds 
is  required. 

Waynesburg,  Greene  County,  Pa. — Bond><  Am.h»nzed.-^ 
The  Town  Coaiicil,  according  to  reports  published  in  local 
papers,  has  passsd  an  ordinance  which  authorizoj  the  Issjance 
of  $6,855  curbing,  paving  and  grading,  and  $51,146  funding 
5%  bonds.  Denomination  $500.  Maturity  \mrt  yearly 
from   190S  to  1937  iiiehis've. 

Wellsville,  AUejany  County,  N.  Y. — Bond  SaHr-.—On  Xov. 
4  the  $21,117  31  street-improvement  bonds  described  in 
V.  85,  p.  1106.  were  awarded  to  a  local  invewtor  at  par  and 
accrued  interest  for  5s.  There  were  no  other  bidders. 
Maturity  $717  31  on  Sept.  1  1908  and  $850  yearly  on  Sept.  1 
from  1909  to  1932  inclusive. 

White  County,  (P.  O.  Monticello)  Ind.— Band.  Ofiferiw/.-' 
Proposals  will  be  receiA-ed  until  12  m.  Nov.  26  by  M.  B. 
Spencer,  County  Treasurer,  for  $47,700  4}^%  Monon  Town- 
ship coupon  macadam-road-bonds.  DenonHna.tionft  $500- 
and  $385.  Date  Nov.  15  1907.  Interest  semi-annually 
in  Monticello.  Maturity  $2,385  each  sx  mocitl*  from 
May  15  1909  to  Nov.  1.5  1918  inclu-slve.  Bimda  are  exempt 
from  taxation.  Certified  check  for  $1,000,  payable  to  M.  B. 
Spencer,  Treasurer,  is  required.  Total  debt,  iotrluding 
ths  issae,  $62,610. 

York,  York  County,  Neh.—Bondf^  Not  Sold. —  No  bid.s- 
were  received  on  Nov.  7  for  the  $17,000  5%  10-20-year 
(optional)  funding  bonds  aud^  the  $50,576  89  5%  1-10- 
vear  (s3rial)  paving  D  strict  No.  1  assessment  bonds  des- 
cribed in  V.  85,  p.  1106. 

Youngstown,  Mahoning  County,  Ohio. — Bond  Sale. — On 
Nov.  11  the  $4, .500  street-improvement  (city's  portion),  $325 
crematory-operation  and  the  $5,870  Emma.  Vine  and  Lansing 
streets  sewer  5%  bonds  described  in  V.  85,  p.  1106,  were 
awarded  to  the  Firemen's  Pens'on  Fund  TrustecB  of  Youngs- 
town at  par  and  the  $29,950  5%  River  View  Scnver  District 
bonds  maturing  $5,190  yearly  on  Oct.  1  from  1909  to  1913 
inclusive,  were  awarded  to  the  Dollar  SavingK  &  Truwt  Co. 
of  Youngstown  at  par.      No  other  liids  were  received. 

Bonds  Not  Sold. — The  $5,050  5%  sidewalk-construction 
bonds  offercfl  on  the  same  day  (V.  85,  p.  1167),  were  aot  sold. 


INVeSTMEN'TS 


NEW  YORK  CITY 

4J^%  TAX  EXEMPT 

BONDS 


T.  W.  STEPHENS  &  CO., 

2  WALL  ST.,  NEW  YORK 


Albert  Kleyboltf  &  Co., 

409    Walnut    Street, 
C'llMriNIMATI,  O. 

Municipal, 
County,      State, 

and    Hlt;h-(>r»ue    Public    Service 
securities 

CoKresDODdeDCe  Solicited 

Blodget,  Merntt  6c  Co 

BANKERS. 

60  State  Street,  Boston 

SMNAHHAl'    ATKKKT,   KliW    VOKK. 

STATS'     «  ir?   ft    K*ll,HOAI)    HnNO^ 


THE    SOUTH 

Property  and    Investments   of   every 
Kind  in  all   Southern   States. 

METROPOLITAW    INVESTMii-FT  CO. 

GEO.  B.  EDWARDS,  President,  Charleston,  S.  C. 
New  York  Oftice,  Beaver  Bldg  .  82-92  Beaver  St 


VICKf  RS  &  PHELPS 

Members  of  New  York  Stock  Ezo^iante. 
29  Wa  I  S'  ,  New  York 

Brokers  in    Bonds 


MISCELLAISSEOUS. 


OFFICE     OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 


New  York,  January  22d,  lft07. 


T  ,c  Trusters,  in  conformiti/  with  the  Charter  of  the  Company,  submit  the  following  statement  (fits  affairs 

on  the  31s«  of  December,  190G. 

.      $3,190,241  67 
582,191  98 


Premiums  on  Marine  Risks  from  1st  .January,  1906,  to  31st  December,  1906 

Premiums  on  Policies  not  marticd  oil  1st  January,  1906 

Total  Marine  Premiums $3,772,433  65 


Premiums  marked  olT  from  Is,"  January,  1906,  to  31st  December,  1906 $3,961,714  32 

Interest  received  during-  the  y> -r $3.'56,4.'57  98 

Rent,  less  Taxes  and  Expenses   125,50185       $481,959  83 


Losses  paid  during  the  year  which  v/ere  estimated  In  1005 

■    and  i)revi0U3  years $300,817  14 

lyosses  occurred,  estimated  and  paid  la  1906. 1.009,224  32   $1,319,041  46 


Less   Salvages $107,170  57 

Re-lasurances    151.190  74 


257,367  31 

$1,061,674  15 

Returns  of  i'i-emlums , $62,411  11 

Expenses,   including;  officers'  salaries  and  clerks'   compensation,  sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

The  Company   has  the   following   Assets,   viz.: 

tJnlted  States  ar.d  State  C  .^Tcw  York  Stock,  City,  Bank  and  other  Securities 

Special  deposits  In  Hanks  and  Trust  Companies   

Real  Estate  corner  Wall  and  U'illiani  S:s.,  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  c'alns  due  the  Company 75,000  00 


Premium  notes  and  Bills  Receivable  . 

Casa  In     hands  of  European  Hankers  to  d;i 

countries 

Gash  in  bank 


losses  under  polici',s  payable  In  foreign 


$5.G0T,10R  00 
700,'JCG  67 

4,374,000  00 

1,191,974  88 

271,142  54 
562,631  63 


Aggregating , $12,707,823  72 


A  dividend  of  Pix  per  cent  Interest  on  tlie  outstanding  certificates  of  profits  wit!  be  paid  to  the 
Aolders  tiicreof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  ne-\t. 

The  outstanding  ccrtllieates  of  the  issue  of  1901  will  l)e  redeenied  and  paid  to  the  liolders  thereof, 
cr  their  legal  renresentatives,  on  and  after  Tuesday  the  fifth  of  February  next,  from  which  date 
all  interest  tliereon  will  cease.     The  certKicates  to  be  produced  at  the  time  of  paymtnt.  and   canceled 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  p:eml\ims  of  tlie  Company  for  the 
year  ending  31st  D'Tcmh'T.  l'i'i''>.  for  which,  upon  application,  certificates  will  be  issued  on  and 
after   luesday  the  seventh  of  Alay  next. 

By    orde-   of    the    Board, 

,  a.    STANTON   FLOYD-JONES.  Sscrctacy. 


GtlSTAV  AMSIN'CX, 
"FRANCIS   M.    HACOM. 

OHN    IV.    REACH. 
WILLIAM   B.    BOTJLTON, 
VERNOiV    H.    BROWN. 
VV\LDRO!V    P.    BROWN. 
JOSEPH    II.   CHAP'Vr\N, 
GEORGE  C.  CT,\RK. 
CLEVELAND   H.   DODGE. 
CORNELIUS   ELDERT. 
RICHARD  H.  EWART. 


TRUSTEES. 
HERBERT   L.    GRIGGS. 
CLEMENT  A.   GRISCOM- 
.A.NSOM    W.    HARD. 
MORRIS    K.   JESITP. 
LEWIS  CASS  LEDYARD, 
l'R\NCIS    H.    LEGGETT, 
CH\RLES  D.   Li;VEUICH, 
LEVNDER  N.   LOVELL. 
GEORGE    H.    M\CY. 
CHARLES  H.  MARSHALL, 


W.    il.    ri.    MlHJHl'.. 

NICHOLAS    K.     PALMER, 
HENRY   PARISH. 
DALLAS    B.    PRATT, 
GEORGE  W.  QU INTARD, 
A.  A.  RAVEN. 
JOHN  L.   RHvER. 
DOUGLAS   ROBINSOrf, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STKEET. 


A.    \.    RAVEN.   Prr'Ident. 
CORNELIUS   ET,D»^RT     Vicr-Prr'^lrirni. 
J-\ATT7c;   T,     LIVI^^GSTON.    'rf   Vlct-Prrsi<lent. 
SANFOTD   K.   COBB,  3rf  VicePresirient. 
CHARLES  E.  FAY.  4th  Vice-Pr(sident. 
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MercantileTrust  Co. 

St.  Loais,  Mo 
Member    St.  Louis    Clearing   Honse    Association 

Capital  and  Surplus,  $9,500,000 

FESTUS  J.  WADE.  WM.  MAFFITT, 

President.  Treasurer 

Commenced  bnsmcjs  Nov.  16,  1899 

RESOURCES 


Nov.  16,  1899 
$1,667,051  19 


Nov.  16,  1900 

$4,429,448  02 


Nev.  16,  1901 

$11,780,418  95 


Nov.    16. 


1902 
$21,882,734  64 


Nov.16, 1903  §21,756,471  73 


Nov.  16, 1904  $26,508,716  93 


Nov.  16,1905  $27,292,163  57 


Nov.  16,  1908,  827,984,599  63 


CllY    TRUST    CO. 

50    STATE    STREET.    BOSTON,    AlASS. 

BUNKER   HILL   BRANCH: 
City  Square,   CHARLESTOWN.    MASS. 

Capital  &  Surplus,  -    -  $4,000,000 

Transacts  a  Qeneral  Trust  and 
Banking  Business 
Interest  Allowed  on   Deposits   Subject   to  Check- 
Acts  as  Trustee  under  Railroad  and  otiicr  Mort- 
eases;  aJso  as  Agent  for  tlie  Registering 
and    Transfer  of    Stoci<. 
A  lesal  Depositary  for  Court  Funds,  and  author- 
ized to  act  as  Executor,  Guardian,  Ad- 
ministrator   and    Trustee, 
DIRECTORS. 
PHILIP  STOCKTON,  President. 
CharleE  F.  Adams  2d.  G-orse  E.  Keith, 

Orlando  H.  Alford.  Gardiner  M.   Lane. 

F.  Lothrop  Ames.  Arthur  Lyman. 

John  S.  Bartlett.  Maxwell   Norman, 

Charles  E.  Cottin?.  Robert  T.  Paine  2d. 

Alvah  Croclcer,  Andrew  W.  Preston, 

Livingston  Gushing.  Richard  S.  Russell. 

George  A.  Draper.  Howard  Stockton, 

William  F.  Draper.  Charles  A.  Stone. 

WUmot  R.  Evans.  Galen  .^I .  Stone, 

Frederick  P.  Fish.  Quincy  A.  Shaw  Jr., 

Robert  F.  Herrfck,  Nathaniel  Tliayer. 

Francis  L.  Hiir^Inson,  Henry  O.  Underwood, 

Henry  C.  Jaclcson.  W.  Seward  Webb. 

Sidney  W.  Wlnslow. 


OLD  COLONY 
TRUST  CO. 

BOSTON,  MASS. 


Ihe  Jcioof  ct  Wood  Service  is  Conrtant  Gxowtii 


CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 


CHICAGO 


Capital;     =    -    =    =    -    $2,000,000 
Surplus  and  Profits     -         990,000 

CHAflLES  G.  DAWES,  President. 

W.iKv  ING  OSBOICNE,  Viov President, 

A.  IJ11.'K,1.AUB,   Vice-President. 

WU.LIA.M   H.  DAWES.  Casttler. 

J,.  ,U.  '<i:<INNEn_    A«st.  CiEhier.  ■    ■    ■ 

WIXXIA.M  W.  GATES.  Aflst.  CSashWT. 

A.  <i.  AlAi4G,  Seeritary. 

mAlOoLai  McDoWkLC,  Aast    Secretary.^ 

BANKING,    SAVHTGS    AND    TRUST 
DEPARTMENTS. 


Girard  Trust  Company* 

CAPITAL  and  SURPLUS, $10, 000 ,000. 

CHA.RTBRBD   1836. 
Acfs  as   Executor.   Administrator,  Tmsfee, 
Assienec  and  Receiver. 
Financial  Agent  for  Individaals  or 

Corporations. 

Interest  Allowed  on  lndi\idaal  and 

Corporntion  Accounts. 

Acts  as  Trustee  ot  Corporation  Mortgaees, 

Weposilary  under  Plans  ol  Reorc^ni/afion. 

Keuistrar  and  Transfer  Agent. 
Assumes  entire  charge  of  Real  Estate. 
Sales  %o  Rent  in  Burjdar-Proof  Vaults. 

K.  B.  MORRIS,  President. 

W.  N.  ELY,  Ist  Vice-President. 

A.  A.  JACKSON,  2d  Vice-President. 

C.  J    RHOADS,  .3d  Vlce-Pres.  and  TreasuTer. 

13DWARD  S.  PAGE,  Secretary. 

AlANAQERS: 
Effliafrham  B.  Morris,        C.  Hartman  Kuhn. 
John  A.  Bnnvn  Jr. 


Boston  Safe  Deposit 

AND 

Trust  Company 


BOSTON     MASS 


and 


Transacts    a    General    Trust 
Banking  Business. 

Interest  Allowed  on  Deposits  Snb3ect  to  Check 

Acts  as  Trustee  under  Railroad  and  other 
Morlsajes  and  is  authorized  to  act  as  Executor, 
Guardian,  Administrator  and  Trustee. 


Capital   -    ^    -    = 
Surplus  (Earned) 


$1,000,000 
2,000,000 


CHARLES  E,  ROGERSON.  President. 
JAMES   LONGLEY,   Vice-President. 
WILLIAM  O.  WILLIAMS.  VIce-Pres't. 
G.  E.  GOODSPEED,  Treasurer. 
KDWARD  B.  STEVENS,  Asst.  Treas. 
ROLAND  E,  CfHAFEY,  Asst.  Treas. 
HENRV  A,  FENN.  See. &M?r.Sale  D.Dt. 
H.  D.  HEATHFIELD.  Assistant  Sec. 
P.  J.  BtJRRAGE.  Assistant  Secretary. 


Mississipoi  Valley  Trust  Co. 

Fourth  &  Pine  Sts.,  St.  Louis 

CAPITAL,  SVRPhVS  1<5q  kqq  qOO 

A     GENERAL>    FINANCIAL     AND     FIDUCIARY 

BUSINESS  TRANSACTED 


John  I.  BeR?s 
Wilbur  F.  Boyle 
James  E.  Brock 
Murrav  Carieton 
Charles  Clark 


R.  J.  O'Reilly JID 
Henry  W.  Peters 
H.  Clay  Pierce 
J.  Rarosey  Jr 


James  Speyer, 
A'lTustus  l>.  Jullllard 
Edward  J.  Berwlnd, 
Randal  Morsau, 
Edw   T.  Stotesbnry, 
Charles  E.  Ingersoll. 
John  Story  Jeniis  Jr. 
Henry  B.  Cose, 
E.  C.  Felton. 


Ji'iijati.lu  W.  Richards 
Jahu  B    Garrett, 
William  H.  JcjiliS. 
^\'iillanl  U.  Gaw, 
Francis  I.  Gowen, 
Geo.  H.  McFadden, 
Henry  Tatnall. 
Issae  H.  Clothier. 
Thos.  DcWltt  Cuyler, 

J*)   E.  Cor.  Broad  and  Chestnut  Streets, 
PHILADELPHIA. 


The  Trust  Company 
of  North  America 

503--505-507  Chestnut  St.,  Philadelphia. 

CAPITAL - $1,0«0.000 

ADAM  A.  STULL,  PresIdOBt. 
HBNRY  G.  BRENGLS,  l3t  Vlce-^'res.  &  Trrasorer. 
JOS.  S.  CLARK,  2d  Vlce-Pres.,  iSiperr'i  Trust  Dept. 
C  UkVS.  P  .  LINEAWEAVER.  Sec.  &  AJBl    Xroat  OtHcer 

DIRECTORS. 


Henry  G.  F.rengJe, 
James  CroA)y  Brovro, 
.;ohn  Cadwalaclor. 
E.  W.  Clark  Jr., 
Kclcley  B.  Coze  Jr.. 
ICdwin  a.  Dixon, 
J':ii;:ene  L.  Iintton, 
Joseph  C.  I'raley. 
Hsrrj/  C  Irancls, 
Henry  L.  Gaw,  Jr., 
Howard  S.  r.ralmni, 
Samuel  F.  Uonsto-.i. 


J.  Lev  t^i  lajT  Jo'nes, 
Malcolm  Lloyd, 
John  Menhenay. 
EJoh.ira  W.ila  ,Melrs, 
Clement  B.  Nmrbold, 
Join  \?    Petyper. 
W   Ham  P.  Kcid, 
I'm  a  I;  Saraoel. 
Adara  A.  .■^ran. 
E<tward  D.  Xoland, 
Jose">t)  R.  Walmvrljht, 
VVmiam  D.  WInsor. 


DIRECT0.1S 

D.  R.  Francis 

August  Getmer 

S.  E.  Hottman 

Chas.  U.  Huttis: 

Brcckin'ffe  Jones   James  E.  Smith 
Horatio  N.  Davis  VV.  J.  McBrlde       Robt.  H.  Stockton 
'  Jolm  D.  Davis        Nelson  W.  McLeod  Julius  S.  Walsh 
Aug.  B.  Ewlng      Saunders  Norvell  Rolla  WeUs 

Wm.  D,  Orthwein 
OFFICERS 
JULIUS  S.  WALSH.  Chairman  ot  the  Board 
BRECKINRIDGE  JONES.  President 
JOHN   D.   DAVIS,   Vice-President 
SAJIUEL  E.  HOFFMAN,  Vice-President 
JA.MES  E.  BROCK.  Secretary 
HUGH  R.  LYLE.  Ai?st.  Secretary 
HENRY  C.  IBBOTSON,  Asst.  Secretary 
C.  HUNT  TURNER  Jr..  Asst.  Secretary 
LOUIS  W.  FRICKE,  Asst.  SecreUry 
FREDERICK  VIERLINQ.  Trust  Officer 
HENRY  SEMPLE  AMES.  As.st.  Executive  Otticer 
CHARLES  M.  POLK,  Asst.  Trust  Officer 
WILLIAM  G.  LACKEY,  Bond  Ollicer 
WM.  McC.  MARTIN,  Asst,  Bond  Officer 
TOM  W.  BENNETT.  Real  Estate  Officer 
GEO.  KINGSLAND.  Asst.  Real  Eetate  Officer 
C.  W.  MORATH,  Safe  Deposit  Officer 

Wisconsin  Trust  Co  , 

MILWAUKEE. 

Capita\ 5:500,000 

Surplus, 100,000 

Transacts  a  Genera!  Trust  Co  Business. 

Buys  and  SeHs 
High  Grade  Invastmont  Bonds. 

Orf=iCfeJtS. 
f)LIVER  G.   FULLER,  P-p>!irl»nt. 
FREDERICK    HASTEN      V;c(^l'r.:>sldent 

GARDNER  P.  SnCXvNI':Y.  Iteasurer. 
■    ■  FRED    0    B32S1'    Secrotarv 

R.  L.  ^ilTH,  Ass  t  Secretary 


Capita!  and  Surpius,    =   $7,000,000 


TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDER  MORTGAG- 
ES.       TRANSFER     AGENT.       REGISTRAR. 


BOARD  OF  DIRECTORS: 


T.  Jefferson  Coolidqk  Ju., 

Gordon  Abbott, 

Oliver  Ames, 

C.  W.  Amory. 

Charles  F.  Ayer, 

Samuel  Carr, 

B.  P.  Cheney, 

T.  Jellerson  CooUdge, 

Charles  E.  Cotting, 

PIulip  Dexter, 

Eben  S.  Draper, 

Freiiericlc  P.  Pish, 

Kefiinald  Foster, 

George  P  Garilner, 

Robert  F.  Herrick, 


•     ...    Chairman 

Henry  S.  Howe, 
Walter  Huniiewell, 
Tiiora.i.s  L.Livermore, 
CIiariHs  ^.   vielleu, 
George  v.  L.  Meyer. 
Laurence  Miiiot, 
Richard  Olney, 
Robert  J.   Paine,  Cd, 
Philip  L.  SaltoiKStall, 
Katliaiiiel  Tliayer, 
Lucius  Tuttie. 
Stephen  .\t.  Weld, 
Charles  W.  Whittier. 


The  IN'E  W  ENGL  AN  U 
TRUST  COMPANY, 

303T0N,  MASS. 

CAPITAL.  $1,080  000      SURPLUS    $3  000  003 

Sate  Deposit  Vaults 

Authorire/'.  to  act  as  iixeciitor  ana  to  receive  and 
tiolU  money  or  property  In  trust  or  on  deposit  trom 
Oourti  of  Law  or  liouity.  Executors.  Admiaistratori, 
Asfltt^ieea,  Ouardlaas,  Trustees.  Corporations  :iad 
ladlvtduaia. 

Al^  MKa  ».s  Tnj^itee  under  .Mortsa'res  and  a;  lYaoirer 
Agent  and  Registrar  oi  Stocss  a.,d  Bonds. 

Interest  Atlowcd  on  Deposit?  Subject  to  ^i^xii. 
OHH:CcRs. 
DAVID  R.  WariNKY.  President 

CHARLt;.'*  fl.  i>ALi'O.V.   Vice-President 
CHARLfCS  F     CHOAXlj;,    Vice-President. 
FRANKLIN    HAVKN.    Vice-Presideuu 
JAMflri  R.  HOOPER,  Actuary 
■    ■  liiONRY  N.  .MARK,  secretar-  . 

FKEDK  \V.  ALLt-JN.   A8st.-e:.&lYeas. 

IHOMAS  E.  EAXQN,  A9st.  Treasurer. 

FR.V*CI.s  R.  JBWETI.  irusi  jaicer 

BOARD  Ol-   0LidCr<>i<3 
WtiJlam  En.iic3lt,  ^Jiialrman. 


Walter  O.  Baylies. 
Alfred  Bowdttca. 
C&irle«  F.  Cuoite, 
Alexauder  Cocnraoe, 
tdmiMid  D    CocJrain, 
r.  J«aer«oc  (JnoMilje. 
Oei«.r<ea   H.  D-ilton. 
Geooce  Dexter, 
Ptt<UD  Dexter. 
William  l''*rnswr>rrh . 


Freaeriek   P     Pisa, 
Moms  Gray. 
Framclin  HaTen, 
jamoi   ".  Hoone'. 
Jamei  M.  J'render.'a'^t, 
Geirsic  '*.  .-^usDci'. 
La\vre:iee  .11.    -toeston, 
.\ataaniel  Ttiavcr. 
Ueorie  WiselifwortT. 
Kaviil    R,    Wmtiipv 


Maryland  Trust  Co, 


BALTIMOIiB. 


CAPITAL, 


$2,000  000 


DIR 

Joslah  L.  BlackwelL 
G.  Clymer  Brool^e, 
H.  Carroll  Brown, 
John  W.  CastlHs, 
Jo.seph  K.  foard, 
B.  Howell  Griswold  Jr 
A.  Barton  Hepburn. 
John  T.  HIU, 


CTOR3 

Grier  Hersh, 
George  C.  Jenkins,  • 
Josiiua  LeveriiiT. 
Oscar  G.  Murray, 
Henry  F.  Shoemalier, 
.l.imes  Speyer. 
Dou-rlas  M.   Wvlie. 
L.  S.  Zimmerman 


OFFICER  , 

GRIER     HERSH President 

L.    S.   ZIMMEB.U.\N 2d  Vice-Prest. 

CARROLL  VAN  NESS Treasurer 

J  E RVIS  SPE N C ER  J r Asst.  Treasure 

IVAN  SKINNER Asst.  Secretary 


NOW   READY. 
FINANCIAL  REVIEW. 
1907  ISSUE. 

320  Fages. 

PRICE,  TWO  DOLLARS. 

Commercial  &  Financial  Chronicle, 

761.^  Pine  Street    New  York. 


William  D.  Marks,  Ph..  B.O.E. 

Consulting  Engineer  and  Statistician. 

GAS    WORKS      ELECTRIC    L»"SrT    WORKS. 
ELECTRIJ  RAILWAYS,    OIL  MOTOR  CARS. 


6ti3  Park  Row  Bldg.  New 

ELxperienced  In  Municipal  fanses. 


Vork  curt      I 

Innsfefl.  S 


yDmmi?n:mljyitr0nirb 

^^,     '^  INCLUDING  ^,^_'> 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Secti on (semiAnnuaF^ 

'i^ailwav  and  Industrial  Section  (Quarterly)      Street  Railway  Section  ( 


Three  X1bes55 
Yeas^v      i 


VOL.  85. 


SATURDAY,  NOVKMBER  23  1907. 


NO.  2213. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advancp 

For  One  Yc  at-  $1)00 

For  Six  Moiiili.s li  00 

European  S;il)s<riiiti(in  (including;  postaiie) Hi  0  ) 

European  Sub.scriptimi  .•-ix  months  (including  pn.stagei 7  oi) 

Annual  Sii  iscrijiticui  in  Limdon  (inclurtin,;?  ])  sla.i^'c) f  2  14s. 

Six  Month.'*  Suhscr-nl  iiii  in  linndon  (incluiliug  po.stage) £1  lis. 

Canadian  Subscription  Unclu.iug  postagoi  $il  5i) 

SuhscriiiHon  includes  folloivinrj  Sucplemcnis— 

B  •  NK  AND  QroTATlON  (inonthlyl  I  S  ".\TE  AND  City  (semi  annuall.v) 

KAlLWAY  A.NU  INDUS ilUAi^  (quarterly)  |  Stueet  KailWaY  (3  times  yearly) 

Terras  of  Advertisinfi — Per  Inch  Space 

Transient  matter  per  inch  space  (l-i  agate  lines) $4  20 

(-  'r\\<)  ]\iMuths         (-^  times) 22  00 

„^       ,. „    ..„„      „„,.,,      1   Three  Mentha    (13  tiuies) 29  00 

Standing  Bu.siue.ss  Cards  <^   six  Jitontlis         (2t!tinies) .'.OOO 

(.  Twelve  Months  (52  times) 87  OJ 

CHICAGO  OFFICE— P.  Bartlctt,513  Monadaock  Block;  Tel.  Harrison  4012. 

LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  0. 

Wltil.    A.TI    r.  DAX..\    C«TSP.\IviY,  E»!  Mislicrs, 
P.  O.  Box9.5S.  Pine  St.,  Corner  ofPearl  St.,         Jsew  York. 

PuWished  every  Saturday  niorninr  Uy  WILLIAM  B.  DANA  COMPANY. 
William  B.  Dana,  Piesiden  ;  Jacob  Seibert  Jr.,  Vice.Pres.  ami  Sec;  Arnold. 
G.  Dana,  Treas.    Adilivsses  ol  all, Office  ot  the  Company. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$'^,2ti6,932,349,  against  $2,336,945,192  last  week  and 
$3,384,195,486  the  corresponding  week  last  year. 


Clearlnqa — Returns  by  Telegraph. 
Week  ending  November  23- 

1907. 

1906. 

Per 
Cent. 

New  York                              -       -   _ 

$1,061,076,803 
104. DOS. (112 
98.030,1  68 
22.213,170 
1(0,012,053 
49,883,894 
10,586,207 

$1,833,630,250 

141,360,?  08 

131,231,787 

24,683,758 

201,988,559 

58,105,730 

23,049,077 

—42.1 

—26.4 

Phil.adelphla 

Bait  imore 

Chicago 

St.  Louis 

New  Orleans- _- 

—25.3 
—10.0 
-17.8 
—  14.1 
—28.0 

Seven  cities,  5  days 

Other  cities,  5  days 

$1,517,810,807 
382.107,269 

$2,414,050,049 
405,796,247 

—37.1 
—5.8 

Total  all  cities,  5  days.   _     _   __ 

$1,899,918,070 
307,014,273 

$2,819,846,296 
564,349,190 

—32.0 

All  cities,  1  day ._1 

—35.0 

Total  all  cities  tor  week 

$2,200,932,349 

$3,384,195,486 

—33.0 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  got  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Nov.  16,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
loss  of  33.0%.  Outside  of  New  York  the  decrease  from 
1906  is  21.1%. 


Clearings  al- 


Week  ending  November  16. 


Inc.  or 

1907. 

1906. 

Dec. 

$ 

$ 

% 

New  York 

1,319,578,690 

2,196,881,137 

—40.0 

Philadelphia 

120,686,818 

163.125,078 

—26.0 

Pittsburgh 

51,935,767 

51,596,372 

+0.7 

Baltimore - 

28,753,936 

31,907,590 

—9.9 

Buffalo 

8,534,565 

8,988,574 

—5.1 

.Mbanv -- 

4.721,878 

6,037,878 

—28.9 

Washington 

4,970,268 

5,784,292 

—14.1 

Rochester    

3,877,251 

4,021,053 

—3.6 

Scranton 

2,195,665 

2,104,620 

+  4.3 

Syracuse 

2,270,857 

2,295,201 

—1.1 

Reading 

1,441,237 

1,401,847 

+  2.8 

Wilmington 

1,372,751 

1,387,.301 

—  1.0 

Wllkes-Barre  .__ 

1,333,595 

1,223,368 

+  9.0 

Wheeling       

1,235,160 

1,283,799 

—3.8 

Erie 

635,307 

823,392 

—22.8 

Blnghamton 

514,800 

662,200 

—22.3 

Chester  _. 

544,785 

528.722 

+3.0 

Greensburg 

443,700 

509,11'! 

—12.8 

Franklin 

256,421 

288.53-1 

—11.1 

Harrlsburg 

900,000 

1,000,000 

— lO.C 

York 

768,046 

Not  Included 

In  total 

1905. 


,151,172.696 

159,445,581 

50,462,733 

32,816,863 

8.590,745 

5,635,740 

5,543,033 

3,982,560 

1,904,371 

1.8I0,9(;'5 

1.21^2,001 

1,241,216 

1,. 302, 29  7 

1,024, lOO 

657,510 

623,600 

552,572 

306,067 

320,028 


1904. 


Clearings  at — 


Boston    

Providence 

Hartford 

New  Haven 

Portland 

Snrlngfleld 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianiipolis 

Columbus 

Toledo  ._: 

Peoria 

Grand  Rapids 

Davton 

Evan.sville   

Kalamazoo 

Springfield,  III  __ 

Fort  Wayne 

Akron  _ 

Lexington 

Youngstown 

Rockford   

South  Bend 

Cant  on 

Quincy 

Springfield,   Ohio 

Bloomington 

Mansfield 

Decatur   

Jacksonville,  IlL 

Jackson  

Ann  Arbor 


Week  fncllno  November  16. 


1907. 


.? 

,184,204,711 

134,126,938 

47,903,264 

28, 585, ,583 

8,073.073 

5,1.50.548 

4.(:'55,904 

3, OC' 1,296 

1.675.0S5 

1,514,241 

1,016,820 

1,086.801 

1,020.233 

943,111 

548,64.^) 

572,6011 

471,378 

4 14., 579 

247,447 


Tot   Mid. West, 

San  Francisco 

Los  Angeles 

Seattle   

Salt  Lake  City 

Portland 

Spokane 

Tacoma 

Oakland 

Helena  

Fargo '. 

Sioux  Falls 

San  Jose 


Total  Pacific.. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

DCS   Moines 

Sioux  City 

Lincoln  

Toneka  

Wichita 

Davenport 

Colorado   Springs 

Pueblo    

Cedar  Rapids 

Fremont 

Tot.  oth. West, 

St.  Louis 

New  Orleans 

Louisville 

Houston 

fialvrston 

Mf  mohis 

Richmond    

Savannah  

Atlanta 

Nashville   

Fort  Worth 

Norfolk 

Birmingham 

.Augusta   

Little  Rock 

Knoxville 

Mobile 

Chattanooga 

Charleston 

JacUsonville 

Macon 

Oklahoma _ 

Beaumont    


Total  Mlt-^lle    _  1,656, 203, S'l   ? A'^o  i^c\.\'t'>\  —37  3  ?  /iop,fi.5,5.274  2. 42"'. 332. 257 


Total  Southern 

Total  all 

Outside  N.Y.. 

Canada   - 

Montreal 

Toronto    _  _ 

Winnipeg- _ 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

London  

Calgary  

■Vlctoi-la   -- 

Edmonton 


143,283 

7,453 

3,055 

2,344 

2,000 

1,932 

1,(24 

1,155 

905 

591 

453 


164,802 


845 
800 
521 
,790 
,.325 
,413 
,731 
023 
9C'6 
,901 
,944 

59 


197,606,034 

21,730,500 

17,030,051 

13,755,225 

10,442,624 

6.398,603 

4,963,600 

3,075,773 

1,315,980 

2,278,086 

1,569,079 

2,018,013 

772,082 

787,278 

6,58.588 

500,000 

540,103 

1,590,938 

635,699 

413,481 

535,000 

425,000 

4.58,133 

405,651 

231,679 

240,852 

227,829 

276,319 

149,909 


291,938,709 

30,756,381 

9,. 558, 869 

8, 7,89, 6(7 

3.904,923 

5,441,735 

6,928,047 

4.696,348 

1,505,214 

8,35,631 

660,9.38 

550.000 

466.736 

74,094,489 

30,171,610 

22,892,482 

10,689,052 

9,363,784 

7,410.033 

3,618,499 

2,867.342 

1,722,107 

1,. 509,463 

925,602 

1,347,159 

961,834 

843,232 

561,592 

796,679 

189,597 


95,9,30,067 


56,791 

19,151 

10,240 

10,741 

6,880 

5,774 

6,814 

6,389 

5,548 

3,903 

4,480 

2,708 

2,2.39 

2,209 

1,189 

1.200 

1.3.'<7 

1,400 

1,722 

1 ,3,53 

670 

772 

405 


,833 
,366 
495 
990 
,500 
,235 
384 
475 
,350 
,328 
,657 
,585 
,748 
,346 
,561 
000 
225 
,0001 
,956 
876 
767 
,4,50 
000 

153,976,127 
2„336,945,192 
1,017.366,502 

,33,635,040 

24,6,33,711 

14,897,081 

3,946,303 

3,299,.57" 

2,657,277 

2.072,335 

1.715,143 

1,528,021 

1,274,721 

1,404,858 

1,187,294 

905,448 


Total   Canada. 


1906. 


193,650,462 
9,945,400 
3,706,313 
2.i;,32,209 
2,139,278 
2,121,146 
l.(;98,491 
1,327,086 
795,866 
612,964 

524,578 

219,153,793 

261, (10,328 

26,906,300 

19,488,369 

25,294,817 

11,630,653 

8,839,770 

5,671,500 

4,377,231 

3,364,775 

3„508,083 

2,110,855 

1,899,193 

986,284 

841  ,,870 

875,381 

716,408 

699,431 

649,219 

644,802 

552,203 

540,502 

439,884 

445,815 

397,9.55 

368,383 

362,150 

2.57,931 

325,823 

171,905 


hie.  or 
Dec. 


323.977,886 

.59,134,848 
13,923,340 
10,212,214 
8,929,785 
7,185,114 
5,769,250 
4,629,959 
3,7.56,702 
.111,752 
7.80,2.56 
516,705 
327,582 


1. 


116,277,507 

31,794,3.37 

27,.302,959 

10, .53 1,153 

11,046,798 

8,945,441 

5,293,051 

3,104,987 

2,02(;,805 

1,254.,S09 

1,099,531 

1,087,295 

993,184 

,871,394 

708,158 

563,562 

257,943 


106,881,407 

07,379,233 

28,687,882 

13, .575,289 

14,095.542 

10,039,000 

7,2C3,163 

6„S9(),960 

5,818.924 

5,693,996 

3,7,82.141 

4,648,849 

3,218,455 

2,403,280 

2,092,993 

2,225,102 

1.64)4.649 

1.976'. 285 

l..Vt().S42 

1,518„529 

1,484,821 

884,469 

1,0,57,776 

4,50,000 


—26.0 
—25.1 

—  17.6 
—10.9 

—6.5 
—8.9 
—4.3 

—  13.0 
+  13.8 

—3.5 
^^^13. 5 

—24.8 
—21.5 
—19.2 
—12.6 
—45.6 

—  10.2 
—27.6 
—12.5 

—9.2 
-60.9 
—35.1 
—25.7 

+6.3 
—21.7 

—6.5 

—24.7 

-^30.2 

—22.8 

+  145.1 

—  1.4 
—25  1 

—  1.0 
—3.4 
+  2.8 
+  2.0 

—37.1 
—33 .5 
—11.7 
—15.2 
—12.8 


—21.9 

—48.0 
—31.4 
—13.9 
—50.3 
—24.3 
+  20.1 

+  1.4 
—60.0 
—24.8 
—  15.3 

+  6.4 
+  42.5 


— 3u.3 

—5.1 
—16.2 

+  1.5 
—15.2 
—17.2 
—31.6 

—7.7 
—15.0 
+  25.1 
—  15.8 
+  23.9 

—3.2 

—3.2 
—20.7 
+  41.4 
—26.5 


93,156,809 


188,332,180 
,4.87,072,905 
,290,191,768 

35,751,923 

29,320,028 

14,6'94,182 

3,137,233 

2,982,014 

2,284,014 

1,919,529 

2,0.57,847 

1,300,530, 

1.242,9801 

1.. 523, 662 

829,339 

847,294 

97,890.575 


1905. 


169,096„334 

9,352, .500 

3,248,274 

2,286,662 

2,184,987 

1,959,203 

1,657,.305 

1,065,942 

786,993 

.508,979 

458,193 


192,605,372 


222,007 

25,686 

17,581 

15,408 

9,994 

7,735 

4,767 

4,49( 

3, .387 

2,723 

1,763 

1,049 

925 

720 

850 

495 

790 

566 

604 

473, 

474: 

404 

3.33 

441, 

436 

388 

293 

325, 

154 


.886 
,450 
098 
467 
605 
3.39 
.400 
,868 
018 
679 
,847 
,422! 
398 
357 
861 
000 
655 
,917 
587 
793 
733 
980 
454 
617 
,815 
,238 
744 
60(5 
097 


325,882,931 
44,974,905 
12,631,352 
8,014,461 
7,015,704 
5,428,099 
4,156,-333 
4,153,633 


902,884 

1,124,.303 

435,122 


88,836,796 
27,041,209 
24,352,.895 
9,430,922 
9,1.38,098 
7,320,965 
5,425,728 
2,672,577 
1,750.932 


700,774 
984,710 
848,490 
806,753 
632,351 
519,948 
227,266 


91,853,618 

69,273,590 

29,257,559 

13,032,307 

12,035,02(> 

8,341,500 

9,577,581 

5,790,774 

7,519,962 

5,023,815 

3,731,213 

3,376,992 

2,923  „502 

2,028.446 

2,7.50,.847 

1,(,63,010 

1,308,417 

1,358,410 

1,524,863 

1,678,037 

1,428,5.33 

753.609 

¥86,174 


184..S59,r6-7 
3,312,693,158 


1904. 


163,680,710 

7,648,500 

2,943,030 

2,015,763 

1,875,473 

1, (-15, 595 

1.44(-.097 

(;9(;,296 

511,670 

525,111 

.5(0,702 


183,524,959 

209,597,499 

23,551,950 

15,858,968 

14,727,649 

9,191,804 

7,320,707 

5,065,600 

3,215,515 

3,640,668 

2.424.802 

1.1  04,540 

1. (-,50.094 

948,542 

842,525 


611,100 
540,629 
509,101 
525,684 

345,201 
440,080 
323,923 
195,375 
253,965 
240,697 
216,788 
124,362 


304,454,446 
37,004,746 
8,233.111 
4,974,139 
4,749,605 
4„820,698 
3,217,297 
3,354,387 

66'2",702 
728,730 
241,534 


68,046,958 

25,990,888 
26,421,253 
8.177,266 
8,737,314 
5,729,357 
5,065,94.4 
2,726,750 
1,538,003 


1,028,650 
1.012,634 
742,461 
518,802 
.599.575 
413,669 
li-0,'f60 


88,803.026 
68.337,555 
23,111,972 
12,051,093 
9,598,903 
6,794,000 
7,716,857 
5,754,915 
5,295,178 
4,141,851 
3,089^.584 
2.713.093 
2.090.887 
1,452.451 
2,116,154 
1,360.928 
1,145.571 

S96.762 

1.644,051 

947„594 

7.39,817 

3"60",606 


16 1,3.56  ,'882 
3,231,578.528 


1,161,520.462  1.047 .374.817 


31,029,970 
23,3(7,792 
10,849„503 
2,227,705 
2,801,047 
2,084,587 
2,241,973 
1,812,172 
1,281,4(  6 
1,110,610 


22,906,712 

17,263,162 

7,057,250 

1,423.748 

2,102,057 

1,. 553,0.57 

1,(41.123 

1,274.624 

91-2,390 

952,965 


809.369 


794,600 


79,616,194        57,931,'  j 
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THE  FINANCIAL  SITUATION. 

An  experiment  was  announced  with  tlie  opening  of 
the  week  as  about  to  be  tried  by  the  Government  for 
the  revival  of  our  term  of  progress.  The  contrivance 
emitted,  it  had  been  assumed,  would  increase  on  a  large 
scale  the  currency  issues  afloat.  The  theory  was  that 
as  the  hoarding  of  money  on  deposit  M'ith  national 
and  State  banks,  trust  companies  and  savings  banks 
followed  the  panic,  that  the  conditions  prevailing  an- 
terior to  the  panic  w^ould  be  restored  in  their  entirety  by 
injecting  a  larger  amount  into  the  channels  of  trade 
than  the  total  of  the  hoardings.  Great  crises  justify 
bold  measures  for  relief.  No  doubt. the  situation  to- 
day is  beset  with  grave  difficulties,  and  if  we  could 
think  that  the  suggestions  of  the  Government  would 
be  of  benefit  and  not  harm,  we  would  refrain 
from  saying  a  word  to  discourage  belief  in  their 
efficiency. 

As  the  case  stands,  however,  we  cannot  see  that 
even  the  sale  of  bonds  and  the  issue  of  notes  increase 
in  any  measure  the  currency  afloat.  No  one  can  get 
the  bonds  or  notes  except  by  paying  for  them.  That 
act  extracts  from  the  outstanding  currency  the  full 
face  cost  of  the  bonds  and  notes.  The  purchaser  gets 
the  securities,  and  the  money  paid  for  them  goes  into 
the  Sub-Treasury.  The  result  so  far,  instead  of  an 
expansion,  is  a  contraction  of  the  currency  to  just  the 
extent  of  the  purchase  price.  How  does  the  purchaser 
make  good  the  contraction?  Only  by  going  through 
the  slow  operation  of  taking  out  national  bank  notes. 
When  he  has  done  that  his  securities  are  on  pledge. 
with  the  Treasurer,  and  he  can  only  get  them  again 
by  returning  the  bank  notes.  Assume  that  the  money 
value  of  the  securities  was  $100,000.  Before  they 
could  be  obtained  the  bank  balance  of  the  person 
desiring  the  securities  must  be  depleted  to  that  ex- 
tent. At  the  end  of  the  operation  the  purchaser's 
balance  is  found  to  be  made  good  by  $100,000  of  bank 
notes.  But  the  certificates  purchased  are  not  in  cir- 
culation at  all,  but  are  held  safely  by  the  Treasurer 
in  Treasury  vaults. 

As  the  week  progressed  lameness  in  the  device 
proposed  by  the  President  and  Secretary  seems  to 
have  taken  possession  of  the  market,  and  the  premium 
on  currency  rose  to  3%.     Thereupon  some  bankers 


assured  the  Secretary  that  they  could  not  buy  the  3% 
notes,  owing  to  this  premium  on  outstanding  currency, 
unless  assured  beforehand  that  the  purchase  money 
would  be  left  on  deposit  with  the  purchasing  bank,  and 
also  that  the  bank  should  be  authorized  to  substitute 
railroad  or  municipal  bonds  for  the  collateral  under- 
lying the  Government  deposit  of  the  bond-purchase 
money.  This  situation  introduced  a  further  hitch  in 
the  working  of  the  device  and  in  the  sufficiency  of  it, 
even  if  it  could  be  made  acceptable  in  other  particu- 
lars. Discussion  also  arose  as  to  the  authority  the 
statute  conferred  for  the  3%  note  issue  and  for  the  issue 
of  bank  notes  on  them.  Altogether  the  attempt  to 
float  the  3s  seemed  to  be  attended  with  unpromising 
features  and  results.  Looking  back,  it  likewise  be- 
came obvious  to  the  public  that,  outside  of  the  pro- 
posals by  the  President  and  his  Secretary,  and  just 
before  those  loans  were  announced,  other  happenings 
had  been  developing  affairs  into  a  much  better  shape, 
and  in  some  respects  those  agencies  towards  recovery 
had  not  even  yet  been  arrested. 


Certainly  one  factor  of  the  restorative  forces  has 
not  abated  in  the  least  up  to  the  present  moment; 
indeed,  it  has  taken  on  amazing  proportions.  Ex- 
pressed in  brief,  about  $81,500,000  million  dollars  of 
gold  has  been  obtained  by  the  United  States  from 
Europe.  Part  of  it  was  in  United  States  coin,  which 
went  immediately  into  circulation;  the  other  part  was 
in  gold  bullion,  and  as  soon  as  the  mints  can  coin  the 
bullion  it  also  will  be  in  circulation.  We  of  course  had 
to  pay,  too,  for  all  that  gold;  but  we  paid  for  it  in  the 
good  old  sound  way,  by  the  exportation  of  steel  and 
steel  goods,  by  divers  other  manufactures, 
by  shipments  of  raw  cotton,  food  products, 
&c.  Also  in  our  stress  for  money  we  were 
led  to  do  the  wise  thing — to  economize  by 
countermanding  large  items  of  merchandise  im- 
ports ordered  in  Europe  in  our  flusher  days.  Not  un- 
likely we  have  to  an  extent  gone  in  debt  to  Europe 
in  making  these  purchases  of  gold,  the  amount  of 
which  is  unknown.  We  have  stated  the  facts  as  to 
gold  arrivals  from  week  to  week,  and  give  below  this 
week's  imports,  the  amount  arrived  and  afloat  up  to 
yesterday.  We  need  not  say  that  this  gold  is  an 
immense  and  a  real  gain  if  we  can  keep  it. 

But  we  are  told  by  the  President  that  congressional 
committees  are  getting  bills  in  shape  to  supplement 
and  give  potentiality  to  the  sales  of  bonds  and  notes 
already  advertised.  Also,  we  hear  rumors  from 
Washington  of  greater  results  coming  out  of  this 
device  of  the  President  and  Secretary  than  now 
appear  on  the  surface.  There  is  no  doubt  a  hope  on 
the  part  of  the  schemers  and  a  possibility  of  this 
scheme  being  changed  into  an  inflation  measure — 
a  character  which  seems  to  have  been  the  original 
intention — and  which,  if  carried  out,  can  only  end  in 
divers  disturbances  and  risks.  In  the  first  place,  it 
would  stimulate  an  irresistible  movement  returning 
to  Europe  a  large  portion  of  the  gold  we  have  lately 
been  receiving  from  that  source.  If  that  happens  it 
will  represent  an  important  loss — the  loss  of  what  if 
properly  used  would  have  proved  a  decided  advance 
towards  healing  up  our  troubles. 


Our  people  are  old  enough  in  experience 
to  know  that  it  is  unreasonable  to  expect  in- 
flation will  restore  confidence  under  present  circum- 
stances. If  the  proposal  should  work  as  the 
framers  expected,  it  might  excite  a  brief  speculation, 
but  only  in  spots — no  real  and  general  advance  to  a 
true  recovery — iDut  in  the  end  a  decided  setback. 
Besides,  if  the  proceeds  of  the  sale  by  the  Govern- 
ment of  bonds  and  notes  are  handled  by  Secretary 
Cortelyou — judging  future  experiences  and  incidents 
from  his  promise  of  August  26  and  its  fruits,  and  from 
the  President's  letter  to  the  Secretary  telling  how  they 
are  to  be  handled — the  whole  program  can  only  end 
in  confusion  and  disappointment.  The  proceeds,  the 
President  says,  are  to  be  "deposited  where  the  greatest 
need  exists,  and  more  especially  in  the  West  and  South, 
where  the  crops  have  to  be  moved."  It  is  a  fresh  idea 
started  by  Secretary  Shaw  to  get  as  far  as  possible 
from  the  country's  centre  of  trade  to  distribute  the 
country's  supply  of  cash.  Nearly  all  the  money  that 
goes  into  the  public  treasury  from  customs  dues  and 
much  of  that  which  comes  from  internal  revenues 
is  paid  into  the  Government  Treasury  by  our  Clear- 
ing-House  banks;  a  movement  which  depletes  the  re- 
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serves  of  those  l^anks.  Crops  are  also  directly  and  indi- 
rectly moved  chief!}'  with  New  York  capital.  Those 
facts  are  indisputable  and  mark  the  direction  of  the 
natural  currents.  One  can  act  in  defiance  of  them  or 
try  to  change  them  if  it  serves  any  good  purpose.  Mr. 
Cortelyou  tried  to  do  it  just  previous  to  the  panic,  but 
failed;  perhaps  he  might  have  averted  the  panic — for 
the  time  being  at  east — had  he  carried  out  his  promise. 
When  the  explosion  came  the  true  centre  was  quickly 
found  and  from  that  centre  the  whole  countiy  became 
as  quickly  involved.  We  have  prepared  the  following 
statement  from  the  Government's  daily  records.  It 
shows  the  state  of  Government  deposits  in  national 
banks — first  in  New  York;  second,  in  the  banks  of  the 
rest  of  the  country;  and  third,  deposits  in  all  the  banks 
of  the  United  States  each  week  from  August  3  to 
November  23. 

GOVERNMENT  DEPOSITS  IN  NATIONAL  BANKS. 

A  t  A  t 

New    York.  Other  Cities.       Whole  Countn/. 

Aue-ust         3 $27,798,600  S128  .0.')M,815  St 55.8.57  .  115 

10 27.795.800              128.281,800  156,077,600 

17 27,797,300              128  ,23.'!, 014  156,030,914 

24 27,804,200              129,962,909  157,767.100 

26 Secretary   promised   to  deposit    $5,000,000   a 

week  in  national  banks. 

31 27,926,100              129.081.241  157,007,341 

Spptember7 29,127,000              128,980,286  158,107,286 

14 30.072,600              132,319,647  162,392,247 

21...    30,525.200              135,916,483  166,141,683 

28 31,613,400              137,662,594  169,275,994 

October        5 32.514,900              138,418026  170,n32.9";6 

12 33,487,600              142,322,974  175.810,574 

19 34.450,100              143,195,925  177,646,025 

26  (Panic) 18,063,600              161,881,297  209, 944, 807 

November  2 *73,000,000             147,926.663  220,926.663 

9 73,092,200              152,976,833  226,069,033 

16 72,362,300              154,388,598  226,750,898 

*  Estimated;  amoimt  not  stated. 

A  study  of  the  foi-egoing  shows  that  if  we  go  back 
to  the  beginning  of  August  and  take  the  four  weeks 
of  that  month,  the  deposits  held  in  the  New  York  City 
banks  were  $27,798,600  at  the  beginning  of  the  four 
weeks  and  $27,804,200  at  the  last.  At  all  other  de- 
positary banks  the  totals  were  $128,058,815  at  the 
former  and  $129,962,909  at  the  latter.  Those  figures 
show  that  during  the  first  four  weeks  of  August  there 
was  substantially  no  addition  to  the  New  York  hold- 
ings of  Government  deposits  and  only  about  $2,000,000 
-in  the  banks  outside  of  New  York.  August  26  the 
situation  had  become  very  threatening.  In  response 
to  that  condition  and  to  the  fear  it  instilled,  Mr.  Cor- 
telyou promised  to  deposit  5  million  dollars  a  week  for 
eight  or  nine  weeks — 40  to  50  million  dollars  in  the 
national  bank  depositories.  The  places  of  deposit  at 
that  time  he  kept  secret.  The  foregoing  statement 
shows  that  instead  of  their  being  an  increase  in  eight 
weeks  (say  to  October  19)  of  $40,000,000,  there  was  a 
total  increase  of  about  19  millions  in  the  aggregate,  of 
which  about  6)^  millions  was  in  the  New  York  banks . 
When  the  panic  came  (when  it  was  too  late  to  do  good 
service)  it  seems  there  was  plenty  of  money  in  the 
Treasuiy  to  let  out.  No  report  was  made  November 
2,  but  on  November  9  the  total  deposits  outstanding 
were  $226,069,033,  and  New  York  alone  had  $73, 092,- 
200.  We  see,  therefore,  that  had  the  Secretary 
judged  the  situation  correctly, or  had  he  even  carried 
out  his  determination  of  August  26,  he  could  at  least 
have  deferred  the  panic,  even  if  he  could  not — with 
the  help  of  the  gold  imports  and  the  whole  of  his  avail- 
able surplus— have  prevented  it. 

However  that  may  be,  the  foregoing  statistical 
statement  shows  clearly  that  there  is  only 
one  way  to  manage  the  Treasury  Department 
so  long  as  the  undesirable  Sub-Treasury  system  is  pre- 
served. First,  the  balance  should  be  no  larger  than 
safety  requires  and  should  be  fixed  by  statute;  second, 
the  statute  should  require  all  in  excess  of  the  statutory 


balance  once  a  week  to  be  returned  to  the  banks 
(as  near  as  possible)  of  the  city  from  which  it  was 
received. 


When  the  announcement  was  made  on  Monday 
that  the  plan  referred  to  above  had  been  devised, 
there  was  an  immediate  response  in  London,  as  was 
indicated  by  a  buoyant  securities  market  and  by  ap- 
parent confidence  in  the  speedy  ending  of  the  acute 
stage  of  the  American  situation.  Exchange  at  New 
York  on  London  fell  sharply,  and  though  gold  with- 
drawals in  Europe  for  shipment  to  New  York  con- 
tinued, it  was  hoped  in  the  British  capital  that  they 
would  soon  cease,  possibly  permitting  a  reduction  in 
the  Bank  rate.  There  was,  however,  some  hesitancy 
in  accepting  this  view  of  the  situation,  even  after 
subscriptions  by  the  American  bankers  for  the  certifi- 
cates of  indebtedness  were  received,  and  a  disposition 
was  shown  to  await  further  developments. 

Friday  a  new  feature  was  introduced  by  the  appar- 
ently liberal  releases  of  gold  by  the  Bank  of  France, 
though  at  a  premium  of  6  per  mille,  for  shipment  to 
New  York;  the  engagements  reported  on  that  day 
exceeded  7  millions,  bringing  the  total  thus  far  of 
engagements  up  to  813^  millions. 

It  was  also  stated  by  the  New  York  daily  press  that  a 
conference  was  held  at  Mr.  Morgan's  office,  as  the  out- 
come of  which  it  was  announced  that  the  Secretary  of 
the  Treasury  had  finally  consented  to  allow  the  money 
that  would  be  paid  for  the  certificates  to  remain  with 
the  banks  appearing  as  buyers,  on  pledge  of  approved 
security,  instead  of  its  being  placed  in  the  Sub-Treasury 
as  originally  contemplated.  That  operation  would 
then  leave  the  certificates  free  for  use  as  pledge  for 
bank-note  circulation;  and  through  this  agreement  the 
bank  i^eserves  would  not  be  impaired  by  the  purchas- 
ing transaction  to  any  great  extent.  What  authority 
existed  for  these  agreements  does  not  appear. 


At  the  annual  banquet  of  the  Commercial  Club  at 
Kansas  City  on  Tuesday  night,  James  J.  Hill  made  one 
of  his   characteristic  speeches — full   of   meat   and   of 
trenchant  common  sense,  and,  shall  we  not  also  say, 
a  bit  extravagant  in  some  of  its  statements.     The  idea 
which  Mr.  Hill  sought  to  enforce  was  that  the  trans- 
portation facilities  of  the  whole  country  are,  and  have 
been, unequal  to  its  present  needs.     He  argues  that 
they  must  be  made  equal  to  the  liurdens  they  bear, 
or  else  the  country  cannot  prosper.     There  can  be 
no  doubt  of  the  truth  of  the  statement  that  railroad 
managements  have  met  the  situation  by  every  effort 
to  increase  equipment  and  increased  efficiency  in  oper- 
ation— that  in  both  directions  what  they  have  accom- 
plished is  little  short  of  wonderful.     Every  one  cogni- 
zant of  the  facts  will  also  admit  Mr.  Hill's  assertion 
that  only  by  improved  methods  of  operation  has  the 
country  been  saved  from  a  blockade  of  traffic  that 
would  have  destroyed  business  activity  or  turned  it 
into  a  game  of  confusion  and  chance. 

There  is  force,  too,  in  the  reminder  that  there  is  a 
physical  limit  to  the  capacity  of  a  railroad.  Mr.  Hill 
]ioints  out  that  it  has  been  the  habit  on  the  part  of  the 
public  to  regard  a  railway  as  a  means  of  transportation 
over  which  an  indefinite  business  may  be  done,  limited 
only  by  the  policy  or  the  wishes  of  its  management. 
The  truth  is.  as  Mr.  Hill  states,  that  neither  the  desire 
to  serve  nor  tlu>  prospect  of  gain  can  get  out  of  the  rail- 
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way  work  beyond  its  ability  to  perform.  He  wel 
says  that  the  men  in  charge  of  the  railways  in  this 
country  have  struggled  for  nearly  fifteen  years  with 
the  greatest  problem  of  our  time — how  to  move  a  load 
Avhose  weight  increases  from  10  to  15%  a  j'^ear  with  an 
engine  whose  power  increases  at  the  rate  of  about 
2/^%  a  year.  We  consequently  must  have  more  new 
ines,  more  double  tracks,  more  and  greatly  enlarged 
terminal  facilities. 

All  this  leads  up  to  the  question,  how  are  these 
added  requirements  to  be  met  and  what  inducement 
can  we  offer  to  capital,  which  must  be  willing  to  invest 
before  anybody  will  undertake  to  build  the  needed 
additions.  Mr.  Hill  returns  to  his  prediction  of  a  year 
ago,  that  $1,100,000,000  a  year  would  be  necessary 
for  five  years  to  make  the  country's  railroad  facilities 
equal  to  the  demands  upon  them.  Not  less  but  per- 
haps 50%  more,  he  thinks,  must  be  spent  annually 
for  the  five  years  to  come.  In  this  estimate,  we  should 
judge,  Mr.  Hill  is  considerably  astray.  The  estimate 
seemed  high  when  made  twelve  months  ago,  and  to 
increase  it  now,  at  a  time  of  financial  panic,  with  multi- 
plying evidences  of  a  commercial  revulsion  second  to 
none  every  experienced  in  this  country,  shows  the  mar- 
velous optimism  of  the  man  and  the  faith  which  .moves 
mountains.  It  is  this  spirit  which  has  enabled  Mr.  Hill 
to  accomplish  so  much  for  the  Western  people  and  for 
the  benefit  of  man.  No  doubt  in  the  newer  sections 
of  the  country,  under  t'  e  dominaU  n  of  such  spirits 
as  Mr.  Hill,  continued  progress  will  again  be  the  rule, 
after  a  brief  setback  and  a  change  in  the  policy  on  the 
part  of  our  political  powers,  which  for  the  time  being  is 
putting  a  check  on  all  enterprise.  But  as  far  as  the 
country  at  large  is  concerned,  we  fancy  that  the  like- 
lihood of  the  railroads  requiring  from  1,000  to  1,500 
millions  of  new  capital  per  annum  in  the  immediate 
future  is  very  remote.  Such  has  been  the  shrinkage 
in  trade  and  industry  during  the  last  few  weeks  that 
already  one  hears  statements  that  railroad  facilities 
will  soon  be  in  part  idle,  instead  of  being  overtaxed  by 
reason  of  the  congestion  of  traffic  which  had  previously 
existed. 

In  certain  quarters  great  satisfaction  is  ex- 
pressed over  the  idea  that  manufacturers  have  so 
quickly  adjusted  themselves  to  the  new  conditions — 
have  curtailed  output  to  accord  with  a  vanishing  de- 
mand, instead  of  continuing  production  and  piling  up 
unsold  stocks.  But  be  it  remembered  that  the  adjust- 
ment is  to  a  condition  of  paralysis  and  death.  Ruin 
and  collapse  would  stare  the  whole  country  in  the  face 
if  su'-h  a  condition  were  prolonged.  Therefore,  we 
look  for  an  early  revival  from  that  extreme  state  of 
prostration  which  now  prevails,  but  we  would  only  be 
deceiving  ourselves  if  we  gave  lodgment  to  the  notion 
that  in  the  early  future  there  was  to  be  a  return  to  the 
state  of  industrial  activity  which  existed  prior  to  the 
developments  of  last  month.  This  being  so,  the  re- 
quirements of  new  capital  by  our  railroads  will  be  far 
le.ss  than  the  figures  at  which  Mr.  Hill  places  the 
amounts. 

It  seems  to  us  that  the  seriously  urgent  problem 
which  our  railroad  ma  agers  will  be  called  upon  to 
solve  in  the  near  future  is  how  to  reduce  operating  ex- 
penses. Heretofore,  conti  ued  gains  in  gross  earnings 
have  served  in  w  ole  or  in  part  to  offset  the  growing 
expansion  in  the  expense  accounts.  But  from  now  on 
these  gains  in  gross  revenues  can  no  longer  be  counted 


on.  On  the  contrary,  with  diminishing  tonnage  there 
will  also  come  falling  gross  receipts,  and  unless  ex- 
penses are  radically  and  quickly  curtailed  there  Avill 
arise  the  situation  of  a  coincident  loss  in  gross  with 
continued  augmentation  in  expenses.  Adjustment  of 
the  expenses  will  not  be  easy,  and  at  best  is  slow  work, 
for  it  means  the  discontinuance  of  all  new  work  and  the 
laying  off  of  large  numbers  of  men,  and  eventually,  also, 
no  doubt,  the  cancellation  of  recent  increases  in  wages. 
But  the  action  is  imperative  and  cannot  be  delayed. 

Nevertheless  some  new  capital  will  be  required,  and 
even  if  the  amount  is  only  moderate  it  cannot  be  ob- 
tained unless  the  policy  of  repelling  it  is  discontinued. 
Here  what  Mr.  Hill  says  is  directly  to  the  point,  and 
there  is  not  the  slightest  over-statement  in  his  remarks. 
They  deserve  quoting  in  extenso,  as  follows: 

"There  are  but  two  reasons,  actual  scarcity  of 
money  and  reluctance  to  invest,  which  overshadow 
the  outlook.  Promising  enterprises  can  no  longer 
be  financed  on  any  basis  consistent  with  present  rates 
and  conditions.  A  more  serious  factor,  perhaps  the 
controlling  factor  of  the  situation  in  this  country,- is 
the  shock  given  to  confidence  in  our  investments  all 
over  the  world  and  the  consequent  limitation  of 
credit . 

"Credit  is  the  atmosphere  which  inflates  the  lungs 
of  business,  and  when  it  is  greatly  lessened,  business 
must  be  reduced  in  proportion,  or  be  quietly  smoth- 
ered. For  this  reason  attacks,  not  on  individual 
transgression,  not  on  dishonest  finance,  but  upon 
existing  business  systems  representing  the  fabric  of 
society  itself  may  destroy,  by  impairing  credit,  what 
a  generation  could  not  rebuild.  Political  campaigns 
in  many  States  have  been  made  on  the  issue  of  a  gen- 
eral assault  on  the  integrity  of  railroad  property  and 
management.  There  has  followed  a  wild  raid  in  which 
over  170  Acts  more  or  less  confiscatory  of  railroad 
property  were  enacted  by  the  legislatures  of  more 
than  a  score  of  States. 

"The  consequences  to  the  transportation  system, 
to  railroad  construction,  and,  through  these,  to  the 
price  of  farm  products  and  to  the  success  of  every 
form  of  business  .'have  already  made  themselves  felt, 
and  the  country  shivers  under  the  blow.     *     *     * 

"It  is  time  for  the  whole  country  to  sober  down  and 
think  out  the  problems  before  it.  They  are  serious 
enough  to  call  for  its  best  and  most  earnest  effort. 
They  are  vital  enough  to  engage  the  most  generous 
patriotism.  A  hearty  union  of  all  interests,  a  broad 
and  genuine  understanding,  and  a  more  cautious, 
honest  and  tolerant  attitude  in  all  our  public  acts ,  will 
most  effectually  promote  success  in  industry  and  san- 
ity and  permanence  in  the  nation." 

This  appeal  should  not  be  in  vain.  Mr.  Hill's  re- 
marks are  sound.  They  are  true.  We  are  inclined 
to  think,  too,  that  the  force  of  what  he  says  is  already 
beginning  to  be  recognized  and  appreciated  by  a 
great  many  of  those  who  have  been  taking  part  in  the 
crusade  against  the  railroads.  In  that  development 
there  is  much  encouragement,  and  if  we  shall  begin 
at  once  to  retrace  our  steps — inviting  the  capital  and 
enterprise  that  we  have  been  so  persistently  engaged 
in  repelling — it  will  not  be  long  before  the  whole  coun- 
try will  again  be  blessed  with  better  times. 


In  a  decision  handed  down  by  the  U.  S.  Supreme 
Court  on  Monday  some  rules  of  wide  application  re- 
lating to  the  methods  which  must  be  observed  by  State 
authorities  in  the  levjdng  of  taxes  were  laid  down. 
The  cases  grew  out  of  a  former  decision  of  the  Supreme 
Court  with  regard  to  the  assessment  of  shares  of  the 
Western  Railroad  of  Alabama  held  by  the  Central  of 
Georgia   Railway   Co.    and   the   Georgia   Railroad    & 
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Banking  Co.,  as  trustees.  The  Comptroller-General 
of  Georgia  made  demand  on  them  for  taxes  from  1883 
to  1904.  The  companies  refused  to  make  returns  on 
the  ground  that  the  shares  of  a  foreign  corporation 
were  not  subject  to  taxation.  Taxes  being  levied 
nevertheless,  the  companies  sought  to  restrain  their 
collection,  claiming  discrimination  in  that  the  shares 
of  domestic  corporations  were  not  taxed,  and  that 
under  the  Georgia  law  a  hearing  was  denied  them, 
and  that  the  property  itself  was  taxed  in  another 
State.  The  Georgia  Courts  held  that  the  taxes  for 
the  first  ten  years  were  barred  by  the  statute  of  limi- 
tations, but  affirmed  the  validity  of  the  assessment 
from  1895  to  1904. 

The  only  question  to  which  the  U.  S.  Supreme  Court 
gave  consideration  was  whether  the  Georgia  law  pro- 
viding for  assessment  of  taxes  on  omitted  property 
without  a  hearing  was  due  process  of  law.  Justice 
Day,  who  deli  veiled  the  opinion,  dealt  entirely  with 
this  question.  The  Georgia  process  denies  to  a  tax- 
payer opportunity  to  be  heard  in  any  proceeding  to 
collect  taxes  in  cases  in  which  he  has  failed  to  make 
a  tax  return  of  such  property  because  of  a  belief  that 
it  is  not  taxable.  The  conclusion  of  the  U.S.  Supreme 
Court  is  that  the  Georgia  State  Jaw  as  construed  by 
the  Georgia  Supreme  Court  amounts  to  a  denial  of 
due  process  of  law .  Justice  Day  points  out  that  under 
the  scheme  in  vogue,  if  the  property  is  withheld  from 
return,  the  Comptroller  without  notice  or  opportunity 
for  hearing  must  proceed  to  value  the  property  and 
his  valuation  is  final  and  conclusive  unless  the  tax- 
payer can  show — a  very  unlikely  contingency — that 
the  taxing  officer  has  acted  in  bad  faith  in  making 
the  assessment.  Against  the  assessment  thus  made 
there  is  no  relief  in  the  courts  of  the  State  upon  pro- 
ceedings brought  to  collect  the  taxes  or  by  bill  to  enjoin 
their  collection.  The  penalty  of  failure  to  return, 
no  matter  how  honest  or  well  grounded  the  taxpayer 
may  have  been  in  his  belief  that  the  property  was  not 
subject  to  taxation,  compels  him  to  submit  to  the 
final  and  conclusive  assessment  made  by  the  taxing 
officer.  In  putting  the  seal  of  the  Court's  condemna- 
tion on  this  practice,  Justice  Day  says:  "Reluctant 
as  we  are  to  interfere  with  the  enforcement  of  the 
tax  laws  of  a  State,  we  are  constrained  to  the  con- 
clusion that  this  system  does  not  provide  for  that  due 
process  of  law  which  adjudges  upon  notice  and  oppor- 
tunity to  be  heard,  and  which  it  was  the  intention 
of  the  Fourteenth  Amendment  to  protect  against 
impairment  by  State  action." 


Recurring  again  to  the  cotton-manufacturing  situ- 
ation, to  which  we  made  some  reference  last  week  on 
page  1237,  further  conclusive  evidence  of  a  falling  off 
in  activity  is  daily  coming  to  hand.  Curtailment  of 
production  has  already  been  entered  upon  in  a  mod- 
erate way,  and  in  some  localities  greater  stoppage  is 
being  considered.  In  many  cases  where  spindles 
and  looms  have  been  or  will  be  stopped,  corporations 
are  said  to  be  well  under  orders,  but  unable  to  secure 
the  ready  money  to  pay  for  raw  materials,  to  meet 
pay-rolls  and  other  running  expenses.  This  condition 
is  of  course  largely,  if  not  wholly, due  to  the  failure  of 
jobbers  and  others  to  obtain  funds  to  make  payments 
on  delivery  of  goods,  owing  to  the  very  high  interest 
rates.  The  situation  of  affairs,  already  far  from 
satisfactory,  has  been  further  complicated  by  efforts 


of  some  jobbers  to  cancel,  in  whole  or  in  part,  or  to 
defer  indefinitely  the  delivery  of,  orders  booked  with 
mills.  By  leading  men  in  the  trade  these  efforts  have 
been  strongly  repi'obated,  and  the  mills  are  seemingly 
a  unit  in  refusing  to  accord  them  consideration. 
Commission  agents  in  this  city  had  thought  to  call  a 
meeting  to  confer  on  the  subject  with  the  view  of 
standing  firmly  together  in  opposition  to  allowing 
cancellations  except  for  good  and  sufficient  reasons; 
but  no  action  in  that  direction  has  vet  been  taken. 


The  official  monthly  statement  of  immigration,  is- 
sued this  week,  indicates  that  through  all  ports  of  the 
country  the  influx  of  aliens  during  October  was  o 
record  proportions  for  the  season  of  the  year,  the 
number  arriving  being  largely  in  excess  of  the  totals 
for  the  similar  periods  of  either  1906  or  1905 — 111,513, 
against  99,974  and  86,758  respectively.  As  in  most 
previous  months,  the  country  contributing  most  largely 
to  the  movement  has  been  Austria-Hungary,  the 
October  anivals  from  which  exceeded  the  September 
aggregate  by  7,558;  whereas  from  Italy  and  Russia 
a  falling  off  is  to  be  noted.  The  aggregate  arrivals 
for  the  ten  months  of  the  calendar  year  1907  have 
reached  1,150,116,  against  a  total  of  1,035,602  in 
the  like  interval  of  1906  and  926,291  in  1905.  The 
immigration  from  Austria-Hungary  has  been  such  a 
feature  of  1907  that  it  gives  importance  to  an  official 
circular  recently  issued  at  Vienna  warning  those  in- 
tending to  emigrate  against  agents  working  in  the 
interest  of  our  Southern  States.  In  that  circular 
attention  is  called  to  the  alleged  peonage  system^ at 
the  South,  and  those  who  contemplate  emigrating  are 
advised  not  to  follow  the  advice  of  the  emigration 
agents  unless  reliable  guaranties  are  furnished  re- 
specting the  prospects  in  the  Southern  States.  No 
fault  can  be  found  with  the  advice  tendered  by  the 
Austrian  Government,  as  the  pre-enlightenment  of 
immigrants  is  very  desirable,  but  that  peonage  is  prac- 
ticed at  the  South  to  any  extent  is  hardly  to  be 
credited.  A  very  few  cases  have  been  reported,  to  be 
sure,  but  their  very  rarity  has  served  to  draw  undue 
and  unwarranted  attention  to  them. 

At  the  moment,  immigration  into  the  United  States 
is  attracting  less  attention  than  emigration  from  it. 
With  the  recently  begun  let-up  in  industrial  activity, 
the  need  for  labor  in  practically  all  sections  of  the 
country,  which  was  so  acute  a  few  months  ago,  sud- 
denly subsided.  In  fact,  now  laborere  are  being  laid 
off  by  thousands  and  a  policy  of  retrenchment  is 
being  pursued.  With  this  change  in  trade  conditions 
the  efflux  of  laborers  became  marked,  and  now  every 
departing  steamer  carries  its  limit  quota  in  the  steer- 
age. It  is,  of  course,  a  well-known  fact  that  each 
year,  in  the  fall  mainly,  thousands  of  laborers,  es- 
pecially Italians,  who  dread  our  winters,  go  abroad 
for  the  cold  months,  largely  returning  in  the  spring, 
but  this  year  the  movement  is  so  abnormal  as  to 
attract  special  attention.  Those  in  a  position  to  do 
so,  who  make  a  study  of  the  problem  of  immigration, 
see  in  the  present  homeward  movement  a  comparative 
scarcity  of  able-bodied  men  seeking  employment  in 
the  spring.  They  argue  that  a  majority  of  those 
who  have  returned  have  done  so  with  an  exaggerated 
idea  of  the  present  disturbance,  have  no  intention  of 
returning  in  the  spring,  and  will,  furthermore,  by 
their   accounts   of  the   conditions,  deter  others   from 
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coming.  This  would  naturally  be  so  if  the  situation  is 
correctly  diagnosed.  But  just  now  it  is  not  Avell  to 
dwell  too  much  upon  the  future.  The  present  has  its 
important  problems  to  be  solved.  It  is  not  unlikely 
that  if  our  industries  revive  sufficiently  to  require 
added  labor,  it  will  be  quickly  known  abroad,  and  the 
tide  set  in  speedily  to  the  foreigners'  Mecca. 


Notwithstanding  a  restricted  movement  of  cotton  in 
October,  our  foreign  trade  statement  for  that  month, 
issued  this  week,  makes  a  very  satisfactory  exhibit. 
As  regards  cotton,  the  comparatively  high  prices 
ruling,  and  a  retarded  movement  from  plantations, 
owing  to  the  policy  pursued  in  many  sections  of 
holding  for  higher  than  prevailing  market  rates,  served 
to  hold  down  the  supply  available  for  export.  As  a 
consequence,  the  value  of  the  amount  sent  out  was 
12^  millions  below  that  for  October  1906.  Shipments 
of  breadstuffs,  however,  were  quite  well  above  the 
total  for  the  month  of  the  preceding  year  in  value,  and 
articles  not  given  in  the  advance  statements  gave  a 
greater  aggregate  than  a  year  ago.  Therefore,  the 
total  exports  for  the  month  at  $180,559,464  were  but 
6^  millions  less  than  for  the  like  period  of  1906,  and 
greater  than  in  any  earlier  year.  Turning  to  the  total 
of  imports  for  October,  we  find  that  it  shows  only  a 
moderate  gain  over  September;  but  more  important, 
still,  it  is  the  first  similar  aggregate  since  July  1904 
that  has  failed  to  show  an  increase  over  the  corre- 
sponding period  of  the  previous  year.  The  net  result 
of  our  October  foreign  trade  is  a  balance  of  merchan- 
dise exports  of  $68,747,482,  which  compares  with  a 
similar  balance  in  1906  of  $69,224,996  and  in  1905 
of  $46,928,070.  For  the  four  months  of  the  current 
fiscal  year,  the  exports  of  merchandise  aggregated 
$571,697,788,  against  $567,345,044  last  year,  and 
the  imports  $468,715,171,  against  $429,036,139,  the 
export  balance  being  consequently  somewhat  less  this 
year  than  last,  or  $102,982,617,  as  compared  with 
$138,308,905.  For  the  ten  months  of  the  calendar 
year  exports  and  imports  have  both  been  of  record 
proportions,  but  the  excess  in  the  latter,  compared 
with  1906,  has  been  so  much  greater  than  in  the  out- 
ward movement  of  commodities  that  our  favorable 
balance  for  the  period  this  year  is  only  $292,153,806, 
against  $358,792,303.  The  specie  movement,  both  in 
and  out,  in  October  was  of  strictly  moderate  volume, 
imports  of  gold  in  important  quantity  not  settmg  in 
until  after  November  1. 


More  than  six  months  have  elapsed  since  Governor 
Stuart  signed  the  Act  conferring  upon  the  street  rail- 
ways of  Pennsylvania  "the  right  and  privilege  to  do 
an  express  business,  and  to  transport  and  carry  farm 
produce,  garden  truck,  milk,  merchandise  and  other 
light  freight  and  property,  *  *  *  and  to  chai'ge 
and  collect  a  reasonable  compensation  therefor."  There 
has  not,  however,  been  any  appreciable  effort  on  the 
part  of  the  street  railways  of  that  State  to  avail  them- 
selves of  the  new  privileges  conferred .  On  the  contrary , 
the  managers  of  the  street  railways  seem  to  be  quite 
contented  to  leave  the  freight  traffic  entirely  to  the 
steam  railroads. 

Inquiry  among  the  officers  of  the  street  railways 
reveals  several  reasons  for  the  failure  to  extend  their 
business.  One  reason  is  that  the  Act  requires  the 
companies  to  obtain  consent  of  the  cities,  boroughs 


^nd  townships  through  which  they  pass.  It  is  thus 
within  the  power  of  a  single  township,  borough  or  city 
to  defeat  the  purpose  of  the  Act,  as  the  assent  of  every 
community  along  the  line  of  a  road  would  be  necessary 
in  order  to  make  the  business  of  carrying  freight 
feasible. 

Another  and  perhaps  quite  as  serious  obstacle  is  the 
increased  expense  to  which  the  carriers  would  be  sub- 
jected. The  officers  state  that  it  would  be  necessary 
for  a  company  which  undertakes  to  carry  freight  and 
express  upon  an  extended  scale  to  establish  depots 
where  packages  may  be  received  and  delivered.  This 
not  only  requires  the  expenditure  of  money  to  provide 
a  site  and  the  construction  of  a  depot,  but  it  adds  to 
the  cost  of  operation,  as  it  would  Ije  necessary  for  such 
a  company  to  have  some  person  in  charge  of  such 
depots  day  and  night.  This  would  add  so  much  to 
the  cost  of  operation  of  a  road  that  the  officers  do  not 
feel  that  the  increased  receipts  from  the  freight  traffic 
would  justify  the  added  expenditure.  Particularly 
does  this  objectioh  apply  to  large  cities,  where  the  con- 
struction of  terminals  would  l^e  very  costly.  In 
Pennsylvania,  therefore,  the  business  of  carrying  freight 
will  be  left,  as  heretofore,  almost  exclusively  with  the 
steam  railroads,  which  are  fully  equipped  in  every 
way  to  take  care  of  such  traffic  and  can  handle  it  much 
better  than  the  trolley  railways. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week  unofficial  or  open  market  rates  were  easier 
at  London,  steady  at  Paris,  and  3^  of  1%  higher  at 
Berlin  and  at  Frankfort.  There  was  some  expecta- 
tion on  Wednesday  of  an  advance  in  the  Bank  of 
England  discount  rate  to  8%,  because  of  the  uncer- 
tainty as  to  the  efficacy  of  the  measures  for  relief 
which  had  been  adopted  by  Secretary  Cortelyou;  more 
assuring  advices  on  the  following  day  from  New  York 
and  the  maintenance  by  the  Bank  of  its  official  rate 
of  discount  at  7%  contributed  to  an  improvement  in 
the  tone  abroad,  though  the  markets  were  irregular. 
At  Paris  there  were  on  Thursday  rumors  that  negotia- 
tions were  in  progress  with  the  view  of  direct  remit- 
tances of  gold  thence  to  New  York;  subsequently, 
however,  these  rumors  were  denied. 

The  statement  of  the  New  York  Associated  banks 
last  week  showed  comparatively  unimportant  changes 
in  the  principal  items.  The  reserve  was  reduced  by 
$1,742,325  to  $53,666,950  deficiency,  and  one  notable 
feature  was  an  increase  of  nearly  3  millions  in  circula- 
tion. Transfers  of  currency  to  Western  banks  and 
direct  shipments  thereto  by  their  New  York  corre- 
spondents seemed  likely  to  result  in  a  decrease  in  local 
bank  I'eserves  this  week.  The  movement  to  the  in- 
terior might,  it  is  thought,  be  more  than  offset  by  re- 
ceipts of  gold  from  Europe,  though  the  Mauritania's 
cargo  of  the  bullion,  amounting  to  about  14  millions, 
would  count  for  only  about  one-sixth  of  the  bank 
averages,  owing  to  her  late  arrivals. 


The  market  for  call  money  was  easier  early  in  the 
week,  influenced,  more  or  less  sentimentally,  by  the 
announcement  of  the  new  Treasury  plan  for  monetary 
relief.  The  realization,  however,  of  the  fact  that 
the  carrying  into  execution  of  the  scheme  would  in- 
volve the  withdrawal  from  the  banks  of  lawful  money 
for  payment  for  the  bonds  and  certificates  of  indebted- 
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ness  that  were  offered,  which  money  was  in  insufficient 
supply,  caused  a  recovery  in  call  loan  rates.  At  the 
same  time  speculation  on  the  curb  market  in  currency 
and  in  gold  premiums,  based  upon  the  possibilities  of 
the  failure  of  the  Treasury  relief  plan,  caused  an 
advance  in  such  premiums  from  13^  to  23^2%;  which,  in 
turn, contributed  to  a  rise  in  foreign  exchange,  to  further 
engagements  of  gold  in  London  and  in  Paris  for  shipment 
hither  and  to  an  uneasy  feeling  in  the  European  mar- 
kets. Preparations  on  Wednesday  for  payments  for  a 
considerable  amount  of  Treasury  certificates  of  in- 
debtedness that  had  been  subscribed  for,  and  the  con- 
sequent calling  of  loans  by  banks  participating  in  the 
operation,  caused  an  advance  in  rates  for  call  money 
to  15%.  On  the  following  day  the  market  was  firm, 
owing  in  part  to  the  delay  in  the  arrival  of  the  Mauri- 
tania, and  on  Friday  a  good  inquiry  for  currency  for 
pay-rolls  at  a  premium  was  a  noticeable  feature. 
Time  loans  for  short  periods  were  not  renewed  at 
maturity  and  bids  for  new  contracts  were  at  15%. 
No  business  was  reported  in  commercial  paper. 

Money  on  call  loaned  at  the  Stock  Exchange  during 
the  week  at  15%  and  at  S}4%,  averaging  about  10%. 
On  Monday  loans  were  at  10%  and  at  ^}4%,  with  the 
bulk  of  the  business  at  10%.  On  Tuesday  transac- 
tions were  at  9%  and  at  5%  with  the  majority  at  7%. 
On  Wednesday  loans  were  at  15%  and  at  7%,  with 
the  bulk  of  the  business  at  10% .  On  Thursday  trans- 
actions were  at  15%  and  at  6%  with  the  majority  at 
12%.  On  Friday  loans  were  at  15%  and  at  7%,  with 
the  bulk  of  the  business  at  12%.  Though  time  loans 
are  quoted  at  15%,  bids  for  sixty  to  ninety  days'  trans- 
actions are  subject  to  special  agreement. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  7%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  734%-  The 
open  market  rate  at  Paris  is  43^%  and  at  Berlin  and 
Frankfort  it  is  73^%.  According  to  our  special  cable 
from  London  the  Bank  of  Englahd  lost  £1,410,540 
bullion  during  the  week  and  held  £30,485,751  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  due  mainlv  to  large  sales  in  the 
open  market.  The  details  of  the  movement  into  and 
out  of  the  Bank  were  as  follows:  Imports,  £1,045,000, 
(of  which  £125,000  from  Copenhagen,  £100,000  from 
Stockholm,  £95,000  from  Norway  and  £50,000  from 
other  Continental  points,  and  there  were  purchased  in 
the  open  market  £184,000  German  coin  and  £491,000 
bar  gold);  exports,  £2,755,000  (made  up  of  sales  in 
the  open  market  of  £2,051,000  bar  gold  and  £704,000 
United  States  coin) ,  and  receipts  of  £300,000  7iet  from 
the  interior  of  Great  Britain. 


The  foreign  exchange  market  rose  sharply  on  Satur- 
day of  last  week  with  the  demand  chiefly  for  short 
sterling,  which  seemed  to  have  been  largely  over-sold. 
The  market  was  also  influenced  by  the  very  firm  tone 
for  unofficial  discounts  at  Berlin  and  at  London,  the 
latter  indicating  an  advance  early  this  week  in  the 
official  rate.  Cable  transfers  were  also  in  request  for 
cover  for  gold  engagements.  On  Monday  there  was 
a  decided  reversal  in  exchange  conditions,  due  to  the 
announcement  of  the  plans  of  the  Secretary  of  the 
Treasury  for  the  relief  of  the  monetary  situation.  At 
the  moment  it  appeared  to  be  assured  that  these 
plans  would  be  effective;  that  as  the  result  the  pre- 


mium on  gold  and  on  currency  would  be  reduced,  and 
consequently  that  exchange  conditions  would  become 
more  normal  and  that  gold  imports  would  be  checked. 
Short  sterling  and  cable  transfers  broke  heavily  soon 
after  the  opening,  recording  a  fall  of  about  2%  cents 
per  pound  before  the  decline  was  arrested  by  re-buying; 
then  came  a  reaction  and  the  tone  was  steadier  at 
the  close.  On  the  following  day  there  seemed  to  be  a, 
less  confident  feeling  abroad  and  also  in  the  local 
exchange  market  as  to  the  success  of  the  proposed 
measures  for  the  relief  of  our  situation;  at  the  same- 
time  there  was  a  disposition  to  await  developments, 
and  the  market  was  less  active  and  generally  steady,  _ 
The  increase  in  the  gold  and  currency  premium  con- 
tributed to  renewed  engagements  of  gold  for  import, 
but  the  amount  secured  was  comparatively  small;  one 
feature  was  a  fairly  large  supply  of  commercial  bills 
against  cotton  and  grain.  Cable  advices  received  in 
London  early  on  Wednesday  indicated  that  the  Treas- 
ury relief  measures  were  meeting  with  an  indifferent 
reception  and  the  tone  of  our  exchange  market  grew 
firmer,  partly  as  the  result  of  a  demand  to  remit  for 
securities  which  had  been  sold  for  European  account, 
and  in  part  to  cover  new  gold  engagements;  the  pre- 
mium on  currency  advanced  and  the  exchange  market 
was  strong  at  the  close.  One  feature  on  Thursday 
was  the  absence  of  engagements  of  gold  in  the  London 
market.  The  failure  of  the  Bank  of  England  to  ad- 
vance its  rate  of  discount  as  had  been  expected  was 
a  factor  contributing  to  inactivity  in  exchange,  but 
the  tone  was  steady  to  firm  during  the  greater  part 
of  the  day. 

Though  there  have  been  rumors  during  the  week 
that  negotiations  were  in  progress  for  the  procurement 
of  a  round  amount  of  gold  from  the  Bank  of  France 
against  the  pledge  of  Treasury  certificates  of  indebted- 
ness— there  has  been  no  confirmation  of  the  rumors. 
Nevertheless,  it  would  seem  from  the  fact  that  on  Fri- 
day there  were  quite  important  releases  by  the  Bank  of 
France  of  gold  for  shipment  hither,  though  the  unusu- 
ally high  premium  of  6  per  mille  was  demanded  there- 
for, that  some  kind  of  arrangement  had  been 
effected  to  transfer  to  Paris  from  London  a  part  at 
least  of  the  drain  of  gold  for  America.  Engagements 
of  gold  thus  far  effected  in  Europe  have  amounted  to 
about  813^  millions;  the  arrivals  this  week  were  173^2 
millions,  making  49  millions  received  on  this  movement. 
The  engagements  this  week,  reported  on  Friday  alone, 
were  in  excess  of  7  millions  and  largely  from  Paris. 

The  market  was  strong  on  Saturday  of  last  week, 
and,  compared  with  the  previous  day,  short  rose  75 
points  to  4  87%@4  88  and  cables  75  points  to  4  90M@ 
4  913^;  long  was  unchanged.  On  Monday  the  tone 
was  unsettled  and  lower  at  a  decline  for  long  of  200 
points  to  4  79@4  80,  of  200  points  for  short  to 
4  85M@4  87,  and  of  250  points  for  cables  to  4  883^® 
4  883^.  On  Tuesday  long  fell  50  points  to  4  79@ 
4  793^,  short  100  points  to  4  8595@4  86,  and  cables 
25  points  to  4  88@4  8810.  On  Wednesday  long  de- 
clined 50  points  to  4  783^  @  7  49,  short  rose 
100  points  to  4  8685@4  87  and  cables  80  points  to 
4  89@4  90.  On  Thursday  long  rose  200  points  to 
4  80@4  81,  short  25  points  t'o  4  87@4  873^  and 
cables  25  points  to  4  90@4  903^.  The  market  was 
firm  on  Friday,  though  rates  were  generally  unchanged. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 
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FH..       Mon„ 
Nov.  iblNov..  18 


Tuts., 
.you.  19 


jeOdaysU 
4 
4 
4 


Brown 

Bros.  &  Co_ .  _ \Slght 

Baring  J  60  days 

&  Ca_.. 1  Sight. ^ 

Bank  British  /60days!4 

;     North   .America 1  Sight.. 1 4 

Banltor  J  60  days  4 

Afontreal  iSight..J4 

Canadian  Bank I60daysj4 

•  of  Commerce \Slght..|4 

Heidelbach,  Ickel-         J  60  days  4 

heimer  &  Co 1  Sight..  4 

Lazard  J 60  days! 4 

.     Freres lSight--|4 

Merchants'  Bank  JGO  days  4 

of  Canada \  Sight ..  1 4 


79H 

87 

81 

87 

81 

87 

81 

87 

81 

87 

79!^ 

87 

79H 

87 

81 

87 


80 

87-  ■ 

81 

87  M 

81 
■87H 

81 

87M, 

81 

871-^ 
-SO 

87 

SO 

87 

81 

87  H 


80 

87 

81 

87  H 

81 

87H 

81 

87H 

81 

87H 

80 

87 

80 

,87 

81 

87H 


Wed.. 
Nov.  20 


80 

87 

81 

87  K 

81 

87  M 

81 

87^ 

81 

87H 

SO 

87 

SO 

87 

81 

87H    I 


Thurs..'    FH., 
Ncm.  21\Nov.  22 


80 

87 

81 

871-^ 

81 

87H 

81 

87  H 

81 

87  H 

80 

87 

80 

87 

81 

87  H 


80 

87 

81 

87  H 

81 

87H 

81 

87J4 

81 

87H 

80 

87 

80 

87 

81 

87  H 


The  market  closed  on  Friday  at  4  81  @ 4  813^  for 
long,  4  87@4  87i^  for  short,  and  4  90@4  90M  for 
cables.  Commercial  on  banks  4  78@4  79  and  docu- 
ments for  payment  4  77@4  813^.  Cotton  for  pay- 
ment 4  77@4  773^,  cotton  for  acceptance  4  78@4  79 
and  grain  for  payment  4  81@4  813^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


Week  ending  Nov.  22  1907. 


Received  by 
'N.  Y.  Banks. 


Currency 
Gold   ... 


Total  gold  and  legal  tenders. 


S3, 400,000 
1,763,000 


85,163,000 


Shipped  by 
N.  Y  Banks. 


$17,340,000 
5,160,000 


$22,500,000 


Nel  Interior 
Movement. 


Loss  513,940,000 
Loss       3,397,000 


Lo.ss  817,337.000 


With  Sub-Treasury  operations  and  gold  imports  the 
result  is  as  follows: 


Wcekendl?w  N'ov.  22  1&07. 

Into 
Bunks 

Otif  of 
Banks. 

Nel  Chanijc  in 
Bank  Holdim/s. 

Banks'  Interior  movement,  as  above. 
Sub-Treas.  operations  and  gold  imp. 

$5,163,000 
46,000,000 

$22,500,000 
33,000,000 

Loss  $17,337,000 
Gain     13,000,000 

Total  gold  and  legal  tenders 

851,163,000 

S55,. 500,000 

Loss     34,337,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


Pngland.. 
France  .  - 
'Germany . 

Russia 

.Vus.-Hun. 

Spain 

Italy 

Neth'ands 
Nat.Beig.. 
Sweden  .. 

Tot.  week 
Prev.week 


November  21  1907. 


November  22  1906. 


Gold. 


Silver. 


Total. 


Gold. 


£ 

30,485,751* 

108,368,620: 

28,572,0001 

125,147,000 

45,610,0001 

15,609,000' 

38,146,000 

7.641,8001 

3,312,067 

4,122,000 


407,014,838 
406,595,805 


37.365 
7.918 
4,988 
11,531 
25,577 
4,759 
4,934 
1,656 


..-I  30 
,480145 
,000  30 
,000  130 


000 
000 
600] 

60o: 

333, 


485,7511 
,734,100 
,490,000: 
,135,000; 
,141,000 
,186,000 
,905,600 
,576,300 
,969,000 
,122,000 


Silver. 


Total. 


31,138,182 

111,372,596 

30,396,000 

114,055,0001 

46,929,000 

15,336,000 

31,459,000, 

5,530,600: 

3,259,333| 

3,963,000 


j  31 

40,591,505151 
8,500,000:  38 
4,361,000  118 
11,765,000;  58 
24.125,000  39 
4,118,9001 
5,607,500 
1.629,667| 


£ 

138,182 
964.101 
,896,000 
416,000 
,694.000 
461.000 
577,900 
,13S,100 
.889.000 
.963,000 


98,729,913  505,744,751393,438,7111100,698,572  494,137,283 
98,62S,491:505,224,296;3Sy;902,3731  99,618,300489,520,673 


RUSSIA'S   NEW.  LEGISLATURE. 

With  the  formal  convening  and  organization  of  the 
third  Russian  Douma,  it  is  becoming  possil^le  to  obtain 
some  idea  of  \Vhat  maj'^  be  expected  from  this  third, 
and  in  many  respects  novel,  experiment  in  Russian 
popular  government.  To  sum  up  the  matter  briefly, 
it  appears  that  415  members  presented  themselves 
out  of  an  elected  442.  This  membership  was  divided, 
according  to  the  grouping  of  the  delegates,  into  Avhat 
at  first  sight  appears  to  be  a  bewildering  variety  of 
parties.  The  "London  Times"  correspondent  states 
that  out  of  the  415  deputies  present,  34  belonged  to  the 
so-called  Union  of  the  Russian  People;  that  40  called 
themselves  Monarchists;  115  belonged  to  the  Right, 
or  ultra-Conservatives;  88  are  Octobrists  and  Mod- 
erates; 21  Progressives;  31  Constitutional  Democrats; 
42  Poles;  15  Left,  or,  as  we  should  say.  Radicals; 
15  Extreme  Left;  11  Socialists,  and  3  Independents. 

One  might  imagine,  after  glancing  over  this  curious 
list,  that  the  new  Russian  Parliament  was  about  to 
improve  on  and  emphasize  the  confusing  variety  of 
parties  which  has  always  characterized  the  French 
Chambei-  of  Deputies,  and  which  has  rendered  it  al- 
most hopeless  for  the  foreign  observer  to  under- 
stand the  course  of  legislation  and  the  division  of  popu- 


lar sentiment.  As  a  matter  of  fact,  however,  it  is 
estimated  that  on  all  main  questions  the  so-called 
"reactionary"  or  Government  policy  commands  300 
votes  and  the  opposition  members  some  103.  The 
Socialists  are  an  uncertain  quantity.  That  this  di- 
vision was  in  the  main  correct  was  shown  by  the  elec- 
tion of  officers,  in  which  the  reactionary  candidate 
was  chosen  President  by  a  very  large  majority.  In 
the  vote  for  subordinate  officers,  candidates  who 
represented  the  milder  body  of  conservatives  polled 
263  out  of  the  402  votes  cast.  There  were  similar 
variations  in  the  majorities,  but  in  the  main  the  fact 
was  made  clear  that  the  particular  party  group  loosely 
known  as  "reactionary"  or  "conservative"  or  "govern- 
mental" was  in  control  of  the  legislative  situation. 
On  this  basis,  the  Douma  at  once  addressed  itself  to 
the  task  of  preliminary  legislation. 

This  brief  review  of  the  situation  will  show  that 
the  outcome  is  not  in  all  respects  clear.  It  is  evident 
that  radical  legislation,  and  policies  of  determined 
opposition  to  the  Government,  will  not  be  able  to 
command  the  hearing  which  was  granted  to  them  in 
the'  two  previous  Doumas.  But  every  one  familiar 
with  the  work  of  deliberative  assemblies  must  be  aware 
that  the  problem  of  enacting  definite  legislation  is  by 
no  means  so  simple.  The  minor  party  divisions  re- 
main, even  in  the  group  which  is  generally  classed  as 
conservative  or  as  an  adherent  of  government  author- 
ity, and  it  is  these  very  party  divisions  which  will 
assert  themselves  on  distinct  proposals  of  legislation. 
There  is,  for  instance,  the  complex  agrarian  question, 
regarding  which  it  was  discovered  at  once,  in  the  two 
preceding  Doumas,  that  a  dozen  shades  of  opinion 
existed  and  that  no  legislation  would  be  possible  save 
by  a  general  and  harmonious  compromise  which  would 
involve  the  surrender  of  strongly  held  opinions  by 
some  of  the  most  important  groups.  In  the  temper 
of  the  two  earlier  parliaments,  such  agreement  was 
impossible  from  the  start.  Whether  it  will  be  any 
more  feasible  in  the  present  instance,  it  is  obviou-sl}^ 
too  early  as  yet  to  say.  The  test  will  naturally  come 
when  the  first  important  measure  of  reform  legislation 
comes  before  the  Douma. 

We  have  hitherto  set  forth  the  good  and  bad  sides  of 
the  revised  system  under  which  the  present  Douma 
was  elected.  It'  is  distinctly  a  product  of  what  we 
call  "gerrymandering"  in  this  country,  with,  in  addi- 
tion, a  very  considerable  juggling  with  the  right  of 
suffrage.  That  its  legislation  will  satisfy  the  Russian 
people  as  a  whole  might  on  its  face  appear  improbable, 
and  it  is  easily  possible  that  the  present  Douma,  even 
if  not  arbitrarily  dissolved  by  the  Czar,  will  simply 
use  up  its  time  in  fruitless  discussions  which  will  end 
in  nothing. 

But,  on  the  other  hand,  all  students  of  parliamentary 
history  must  recognize  one  important  factor — namely, 
that  the  situation  of  the  hour  and  the  needs  of  the 
Russian  people  are  such  that  if  intelligent  legislation 
can  in  any  way  be  enacted,  it  will  greatly  help  the  posi- 
tion of  affairs,  will  mitigate  the  distress  under  which 
the  peasantry  in  particular  are  suffering,  and  will 
therefore  command  the  approval,  reluctant  or  not, 
of  the  people  whom  it  benefits.  This  is  a  ver}-  old 
story  in  popular  government;  the  problem  therefore 
resolves  itself  into  two  questions;  first,  whether  the 
leaders  of  the  majority  party  are  intelligent  enough 
to  frame  the  right  sort  of  legislation,   and,  second, 
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whether,  having  framed  it,  they  can  sufficiently  har- 
monize the  discordant  groups  to  enact  it  into  law. 

Precedent  is  not  altogether  cheerful  in  this  matter. 
Writing  in  defence  of  the  second  Douma,  Professor 
Milyoukoff  lately  stated  in  the  "Contemporary  Re- 
view": "At  the  end  of  May  (1907)  fifteen  committees 
were  strenuously  working  out  bills;  others  were  busy 
sifting  the  interpellations,  drafting  rules  of  procedure, 
verifying  the  Budget  Report,  and  so  on.  The  chief 
burden  of  work  lay  on  the  members  of  the  Constitu- 
tional Democratic  Party,  who  acted  on  the  committees 
as  chairmen,  secretaries  and  reporters.  One  may 
judge  of  the  amount  of  the  work  done  by  the  following 
account  of  its  results  at  the  end  of  May;  i.e.,  immedi- 
ately before  dissolution.  The  Committee  on  Rural 
Courts  of  Justice  had  elaborated  a  bill,  its  report  was 
presented  and  was  discussed  down  to  the  close  of  the 
general  session  of  the  Douma.  The  bill  on  personal 
immunity  was  thoroughly  discussed  in  committee  and 
presented  to  the  House  on  the  eve  of  its  dissolution." 

All  this  is  well  enough  as  showing  the  good  inten- 
tions of  the  preceding  Douma.  But  it  was  manifest 
at  the  time,  to  foreign  observers  at  any  rate,  that  good 
intentions  were  not  being  translated  into  intelligible 
action.  The  delays  in  framing  the  report  and  dis- 
cussing legislation  were  interminable.  Partly  because 
of  the  extremely  bad  system  of  parliamentary  practice, 
the  Douma  seemed  to  have  resolved  itself  into  an  end- 
less school  of  disputation.  Leaders  of  the  Douma  as 
a  whole,  in  the  sense  that  the  British  Parliament  or 
our  own  Congress  possesses  them ,  there  did  not  seem  to 
exist.  To  this  extent  the  Czar's  bitter  complaint,  in 
his  ukase  dissolving  the  Douma,  that  they  had  accom- 
plished nothing  and  shown  no  clear  signs  that  they 
would  accomplish  anything,  had  much  to  justify  it. 
The  one  path  of  success  for  the  present  Douma  lies  in  a 
leadership  which  shall  break  down  these  barriers  of  an 
unfortunate  parliamentary  system,  and  perhaps  of  an 
ill-adapted  temperament  on  the  part  of  the  delegates 
themselves,  and  force  the  Douma  to  give  its  practical 
and  united  views  on  the  questions  of  the  hour.  We 
do  not  suppose  that  the  rise  of  a  Russian  Speaker  Reed 
is  conceivable  in  the  present  stage  of  affairs;  we  sus- 
pect, however,  that  it  is  the  only  way  out  for  the 
Douma. 


THE  ATLANTIC  COAST  LINE  RAILROAD 
REPORT. 
■  The  annual  report  of  the  Atlantic  Coast  Line  Rail- 
road Co.  for  the  year  ending  June  30  1907  sho^vs  to 
what  a  state  Southern  roads  are  being  reduced  under 
the  many  adverse  circumstances  against  which  they 
are  obliged  to  contend.  Their  progress  has  not  been 
checked  as  far  as  continued  growth  in  traffic  and  gross 
income  is  concerned,  but,  on  the  other  hand,  operat- 
ing cost  has  increased  to  such  an  extent  that  the  aug- 
mentation in  expenses  is  far  outrunning  the  gains  in 
gross  earnings.  In  addition,  the  legislatures  of  the 
different  Southern  States  are  further  impairing  the  pros- 
pect and  outlook  by  reducing  rates  and  in  other  ways 
increasing  the  difficulties  under  which  railroad  affairs 
are  conducted  and  railroad  results  obtained . 

President  Emerson  of  the  Atlantic  Coast  Line  Rail- 
road, in  his  remarks  in  the  present  report,  makes  note 
of  the  fact  that  since  the  last  report  of  the  company, 
four  States  through  which  the  lines  of  the  system  run 


have,  either  through  their  legislatui-es  or  corporation 
commissions,  taken  action  to  reduce  passenger  rates, 
namely  Virginia,  North  Carolina,  Georgia  and  Ala- 
bama. In  the  last-named  State  a  material  reduction 
has  also  been  made  in  freight  rates,  effective  Oct.  1 
1907.  The  Coast  Line  Railroad  is  now  being  operated, 
President  Emerson  states,  under  these  reduced  rates, 
although  the  management  believe  them  to  be  confisca- 
tory, and  their  legality  is  being  tested  in  the  courts. 
In  the  meantime,  he  says,  the  company  is  suffering 
irreparable  loss  pending  final  decision. 

With  regard  to  the  increase  in  operating  cost,  that 
was  a  marked  feature  in  the  previous  fiscal  year,  but 
it  was  reserved  for  the  late  year  to  reveal  its  full  pres- 
ence. Stated  briefly,  gross  earnings  were  added  to 
in  amount  of  $1 ,903,080,  but  expenses  and  taxes  moved 
up  no  less  than  $3,549,827,  thus  producing  a  loss  in 
net  in  the  large  sum  of  $1,646,747.  In  other  words, 
while  gross  earnings  increased  7.66%,  expenses  in- 
creased no  less  than  21.02%.  In  the  previous  year, 
with  $2,645,546  gain  in  gross,  or  11.90%,  there  had 
been  an  increase  of  $2,702,432  in  expenses.  Hence, 
combining  the  two  years,  it  is  found  that  while  gross 
earnings  have  risen  from  $22,222,902  in  1904-05  to 
$26,771,529  in  1906-07,  net  earnings  have  been  re- 
duced from  $8,033,135  to  $6,329,502.  It  cost  in 
1906-07  no  less  than  76.36%  of  the  gross  earnings  to 
operate  the  road.  In  1904-05,  on  the  other  hand,  it 
had  cost  only  63.85%.  This  shows  what  a  wonder- 
ful change  has  occurred  in  operating  conditions  in  the 
South  within  a  very  brief  period  of  time.  That  is 
the  situation,  too,  in  face  of  the  fact  that  the  operating 
efficiency  of  the  road  is  being  steadily  improved,  show- 
ing that  the  management  is  doing  its  part  towards 
mitigating  the  effects  of  the  adverse  conditions  under 
which  the  road,  like  other  railroad  properties,  has  to 
be  operated. 

As  one  evidence  of  the  improving  efficiency,  we  may 
note  that,  while  in  the  late  year  the  number  of  tons  of 
revenue  freight  increased  7.72%  and  the  number  of 
tons  carried  one  mile  increased  11.11%,  this  enlarged 
amount  of  transportation  service  was  rendered  with  an 
addition  to  freight-train  mileage  of  only  5.52%.  The 
result  is  seen  in  an  increase  for  the  twelve  months  in 
the  freight-train  load  of  6.33%  and  an  increase  from 
$2.17  to  $2.20  in  the  gross  earnings  of  the  freight  trains 
per  mile  run.  Two  years  ago,  in  1904-05,  the  freight 
train  earnings  per  mile  run  were  only  $2.08.  But  this 
improvement  in  operating  results  has  counted  for  little 
against  the  numerous  agencies  which  have  served  to 
swell  the  expense  accounts,  namely  higher  wages, 
and  an  enhanced  cost  of  materials,  fuels,  supplies  and 
everything  else  appertaining  to  the  operations  of  a 
railroad.  How  generally  these  factors  are  at  work  is 
evident  from  the  circumstance  that  in  the  late  year, 
as  in  the  year  immediately  preceding,  the  increases 
in  expenses  extended  to  every  one  of  the  accounts  and 
divisions  into  which  railroad  expenses  are  usually 
divided.  Thus,  in  maintenance  of  way  and  structures, 
there  was  an  increase  over  the  year  preceding  of 
14.07%;  in  maintenance  of  equipment  an  increase  of 
27.62%,  and  in  conducting  transportation  an  increase 
of  23.40%. 

In  speaking  with  reference  to  the  previous  year's 
increase  in  expenditures,  which  was  then  attended 
by  only  a  comparatively  small  loss  in  net,  we  noted 
that  the  property  was  so  well  circumstanced  as  con- 
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cerns  the  extent  of  its  annual  net  income  that  the 
slight  decrease  in  net  earnings  from  operations  was  a 
matter  of  no  consequence  to  it.  Undei'  the  late  year's 
heavy  shrinkage  in  net,  however,  the  situation  has 
changed,  and  the  large  margin  of  net  income  above 
charges  and  dividends  formerly  existing  in  the  yearly 
accounts  has  been  all  but  wiped  out.  The  company's 
annual  requirements  for  dividends  and  interest  are 
slowly  rising  with  the  additions  to  stock  and  bonds 
that  are  necessary  by  reason  of  new  capital  outlays 
required,  and  this,  with  the  diminution  in  net,  has 
brought  the  surplus  above  dividends  down  to  a  rela- 
tively small  figure.  The  company  has  been  paying 
6%  dividends  on  its  common  stock  and  5%  on  the 
preferred  stock;  for  the  late  year  the  surplus  above 
the  requirements  for  that  purpose  was  $125,869.  In 
1905-06,  on  a  somewhat  smaller  amount  of  stock  out- 
standing, the  surplus  for  the  twelve  months  was 
$2,098,312.  If  the  loss  on  the  lease  of  the  Georgia 
Railroad  were  taken  into  account  (the  Atlantic  Coast 
Line's  one-half  of  this  loss  being  $81,428),  the  surplus 
for  1906-07  would  be  only  $44,441. 

These  figures  relate  to  the  mileage  directly  operated 
by  the  Atlantic  Coast  Line  RaUroad ,  which  on  June  30 
1907  aggregated  4,361  miles.  As  is  known,  the  com- 
pany'' also  holds  conti'ol  of  the  Louisville  &  Nashville 
Railroad.  But  this  is  operated  as  a  separate  property, 
and  the  same  is  true  of  the  Charleston  &  Western 
Carolina  and  the  Northwestern  Railroad  of  South 
Carolina,  which  are  also  controlled.  Altogether,  about 
11,800  miles  of  road  are  owned  or  controlled.  The 
present  is  the  seventy-thii-d  annual  report  of  the 
Atlantic  Coast  Line  Railroad,  but  it  is  only  during 
the  more  recent  years  that  its  operations  and  mileage 
have  risen  to  large  dimensions,  owing  to  a  series  of 
mergers  and  consolidations.  The  various  allied  roads, 
such  as  the  Wilmington  &  Weldon,  the  Atlantic  Coast 
Line  Railroads  of  South  Carolina  and  Virginia,  and 
the  Norfolk  &  Carolina,  which  formerly  had  made  up 
what  was  known  as  the  Atlantic  Coast  Line  sytem, 
were  taken  over  in  April  1900.  Later,  that  is,  July  1 
1902,  the  Savannah  Florida  &  Western  Railway,  or 
Plant  system,  was  absorbed.  In  October  1902  control 
of  a  majority  interest  in  the  Louisville  &  Nashville 
was  acquired.  This  last,  however,  as  already  noted, 
is  still  operated  as  a  separate  property.  The  Atlantic 
Coast  Line  Railroad  purchased  $30,600,000  out  of  the 
$60,000,000  outstanding  capital  of  the  Louisville  & 
Nashville.  As  consideration  for  the  purchase,  the 
Coast  Line  Railroad  gave  $35,000,000  of  its  collateral 
trust  bonds  besides  $5,000,000  in  the  common  stock 
of  the  Atlantic  Coast  Line  Railroad  and  $10,000,000  in 
cash.  The  cost  of  the  purchase  was  subsequently 
reduced  on  the  books  of  the  Atlantic  Coast  Line  Rail- 
road to  $45,554,220.  by  the  application  of  $5,000,000 
of  accumulated  surplus.  The  Louisville  &  Nashville 
being  operated  separately,  the  Atlantic  Coast  Line 
Railroad's  investment  in  the  same  appears  merely  in 
the  dividends  received  on  its  holdings  of  the  stock  of 
that  company.  These  dividends  are  6%,  and  accord- 
ingly the  Atlantic  Coast  Line  is  getting  $1,836,000 
per  annum  on  the  $30,600,000  of  stock  held.  On  the 
other  hand,  the  annual  call  for  interest  on  the  $35,- 
000,000  Atlantic  Coast  Line  Railroad  4%  collateral 
trust  bonds  issued  in  part,  payment  for  the  Louisville 
&•  Nashville  stock  purchased  is  only  $1,400,000  per 
year.     We   need   hardly|_say   that   the   Louisville    & 


Nashville  is  earning  a  good  deal  more  than  the  6% 
dividends  which  are  being  paid  on  its  stock. 

As  in  the  case  of  other  large  and  progressive  systems, 
the  yearly  requirements  of  the  Atlantic  Coast  Line 
Railroad  for  new  capital  are  very  extensive,  and  this 
makes  the  policy  of  repression  pursued  by  the  execu- 
tive officials  and  legislatures  of  the  States  in  which 
the  system  is  located  all  the  more  unfortunate. 
Obviously,  with  net  earnings  falling  off,  the  induce- 
ment for  new  capital  to  come  in  is  reduced.  During 
the  late  twelve  months  $400,000  of  first  consolidated 
mortgage  50-year  4%  gold  bonds  previously  held  in 
the  treasury  were  sold,  and  in  order  to  provide  funds 
for  new  locomotives  and  cars  $4,500,000  equipment 
4%  gold  bonds  were  sold.  Furthermore,  in  order  to 
carry  on  the  improvement  work  under  way,  $5,000,000 
of  three-year  5%  gold  notes  were  authorized  and  sold. 
It  remains  to  add  that,  aside  from  the  $400,000  first 
consolidated  mortgage  4%  bonds  sold,  the  bonded 
debt  of  the  company  was  increased  during  the  twelve 
months  by  $1,755,600.  These  latter  additions,  how- 
ever, were  not  sold,  they  remaining  in  the  treasury. 

The  company's  finances  are  in  easy  condition.  With 
$5,660,049  of  current  liabilities  on  June  30  1907 
and  $1,669,815  of  deferred  liabilities,  the  current  assets 
at  the  same  date  were  $8,169,339,  this  including 
$4,630,711  of  actual  cash.  In  addition,  the  company 
holds  unsold  in  its  treasury  $4,614,450  of  Atlantic 
Coast  Line  Railroad  first  consolidated  4%  bonds, 
$778,000  of  Atlantic  Coast  Line  Railroad  Jacksonville 
&  Southwestern  purchase  money  4%  bonds  and 
$3,835,000  of  Atlantic  Coast  Line  Railroad  new  4% 
certificates  of  indebtedness. 


FARM,  FACTORY  AND  RAILROAD. 

In  the  "North  American  Review"  for  November, 
Mr.  Logan  G.  McPherson — who  has  been  connected  in 
various  ways  with  some  of  the  leading  railroads,  has 
written  much  on  economic  subjects,  and  was  last 
year's  lecturer  on  railroads  at  Johns  Hopkins  Uni- 
versity— enters  into  a  comparison  of  the  factory, 
the  farm  and  the  railroad  in  respect  to  their  remun- 
erativeness  proportioned  to  capital  invested,  to  gross 
receipts  and  to  wages  paid.  For  the  railroads  he 
uses  the  reports  of  the  Inter-State  Commerce  Commis- 
sion; for  the  others,  the  censuses  and  the  Year-Book 
of  the  Department  of  Agriculture  for  1905. 

For  1890,  1900  and  1905,  manufactures  and  railroads 
are  nearly  together  in  capital  employed,  but  agri- 
culture employed  more  than  twice  as  much  as  either. 
In  number  of  persons  employed,  the  farm  leads;  in 
wages  paid  and  gross  value  of  product,  the  factory. 
The  net  return  per  each  $1,000  of  capital  employed 
was  $151  for  the  factory  in  1905,  against  $44  for  the 
railroad  and  $98  for  the  farm.  The  analyzer  admits 
that  because  the  returns  for  agriculture  and  manu- 
factures are  not  absolutely  precise,  his  comparisons 
must  be  taken  "as  indications  so  veiled  with  mist  that 
the  clear-cut  outlines  are  obscured  and  yet  allowing 
sufficient  perception  of  form  and  quantity  as  to  guide 
the  pilot";  but  he  thinks  that  the  investor  in  search 
of  the  largest  immecUate  profit  in  either  1905  or  1900 
would  have  considered  the  factory  first,  the  farm 
second  and  the  railroad  last,  and  that  this  deduction 
is  confirmed  by  the  prodigious  development  of  manu- 
factures and  the  great  p)'osperity  of  farming  in  the 
West. 
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To  the  claim  that  the  low  net  return  to  the  railroads 
is  because  of  excessive  capitalization,  Mr.  McPherson 
replies  that  the  total  of  that,  including  all  cases,  is 
only  about  $52,000  per  mile,  which  is  far  less  than  in 
any  other  country,  and  recent  reports  of  actual  con- 
struction expenditure,  exclusive  of  buildings  or  equip- 
ment, show  that  it  ranges  per  mile  from  $25,000  over 
level  country,  where  no  obstacles  are  met,  to  over 
$100,000  in  places  of  difficult  work  and  where  popula- 
tion is  dense.  He  considers  that  a  correct  physical 
valuation  of  the  roads  of  this  country  "would  doubtless 
confirm  the  statements  of  President  Hadley  and 
others  of  high  authority  that  they  are  not,  as  a  whole, 
over-capitalized." 

In  gross  return  per  $1,000  of  capital  employed,  the 
factory  stood  in  1905  at  $1,216,  against  $150  for  the 
railroad  and  $191  for  the  farm.  The  high  rate  for  the 
factory  is  explained  by  the  fact  that  its  raw  material 
is  the  finished  product  of  intermediate  processes  and 
the  cost  of  them  all  has  to  be  covered  in  the  selling 
price.  In  case  of  the  farm, expenditures  are  but  39% 
of  gross  returns,  partly  because  the  farmer's  payment 
for  raw  material  is  low  and  the  sun  and  rain,  for  which 
he  pays  nothing,  are  his  most  effective  workers. 
Railroad  expenditure  is  71%  of  gross  returns,  which 
is  32  points  higher  than  the  expenditure  of  the  farm 
and  only  17  below  that  of  the  factory,  notwithstanding 
the  expenditure  account  of  the  railroad  for  materials 
contains  no  items  resembling  the  partly-finished  prod- 
ucts of  the  factory. 

On  the  farm  the  owner  himself  is  an  active  worker 
and  the  census  returns  make  no  separate  account  of 
him  and  his  hired  workers.  Therefore,  Mr.  McPher- 
son does  not  attempt  to  deduce  the  labor  cost  on  the 
farm,  but  for  the  factory  and  the  railroad  in  1905 
he  makes  it  $261  and  $61  respectively,  per  $1,000  of 
capital.  Railroad  labor  is  applied  to  a  preponderating 
extent  through  machinery,  and  capital  in  the  factory 
receives  a  net  return  of  107  points  higher,  or  243% 
greater,  than  on  the  railroad — ^that  is,  to  produce  a 
dollar  of  net  return  $6  62  of  capital  is  required  for  the 
factory,  $9  44  for  the  farm  and  $22  40  for  the  railroad. 

The  total  salary-wage  per  each  $1,000  of  expendi- 
ture in  1905  was  $245  for  the  factory  and  $572  for  the 
railroad;  the  average  per  worker  was  $539  and  $607. 
The  high  average  on  the  railroads  does  not  come  by 
heavy  salaries  to  administrative  officers,  for  in  1905  less 
than  2%  of  the  total  went  to  officers .  A  conspicuous  con- 
trast is  that ,  of  the  total  outlays  of  the  factory ,  only  24% 
is  for  salary-wage,  while  on  the  railroad  it  is  57%. 

For  each  $100,000  of  capital  the  factory  employs 
380%)  more  workers  than  the  railroad,  and  the  farm 
employs  260%  more;  although  the  railroad  worker  re- 
ceives a  higher  average  wage,  a  given  amount  of  net 
return  is  produced  by  the  railroad  with  70%  of  the 
number  of  workers  required  in  the  factory  and  60% 
of  the  number  required  on  the  farm.  The  compari- 
sons bring  out  that,  while  administration  is  far  more 
economical  on  the  railroad  than  in  case  of  either  fac- 
tory or  fai'm,  the  returns  to  capital  are  far  less,  indi- 
cating unmistakably  that  prices  for  the  product  of  the 
roads — namely,  transportation — are  relatively  lower 
than  for  the  product  of  the  factory  and  the  fai'm.  This 
is  borne  out  by  the  figures  of  various  Government  docu- 
ments. Thus,  according  to  the  Labor  Bureau,  aver- 
age wages  per  hour  in  1905  were  18.9%  higher  than  the 
average  for  the  ten-year  term  1890-1899  inclusive;  so 


the  average  weekly  wage  was  also  14%  higher,  while 
the  average  hours  of  labor  per  week  were  4.1%  lower. 
A  bulletin  in  March  last  shows  a  range  of  increase  at 
wholesale  of  commodities  from  1890  from  8.7  to  28.8%, 
or  15.9%  upon  them  taken  together. 

On  the  other  hand,  the  average  freight  rate  per  ton 
mUe  was  0.941  cents  in  1890,  0.729  in  1900  and  0.766 
in  1905,  and  while  the  last  shows  a  .slight  reaction,  the 
1905  average  is  below  that  of  the  decade  1890-1899. 
A  comparison  in  the  case  of  wheat  alone  shows  that, 
while  the  average  price  on  the  farm,  on  board  cars  at 
Chicago  and  at  New  York  increased  in  1895  over  1890, 
and  further  in  1905,  the  rail  rates  from  Chicago  to  New 
York  for  export  steadily  declined.  As  Mr.  McPher- 
son puts  it,  "competition  of  the  primary  markets  of 
St.  Paul  and  the  rest  keeps  up  the  price  to  the  pro- 
ducer; the  competition  of  carriers  and  markets  keeps 
down  the  price  to  the  consumer,  and  both  forces  tend 
to  reduce  the  cost  of  distribution,  including  the  rate 
for  transportation  and  the  charge  for  handling." 

The  fact  that  the  railroads  are  unable  to  keep  pace 
with  the  traffic  of  a  growing  country  has  been  imputed 
to  them  as  a  crime  to  be  penalized,  and  it  has  quite 
generally  reached  the  knowledge  of  the  people.  While 
the  rates  of  wages  and  the  prices  of  commodities  (as 
most  people  know)  have  advanced,  people  do  not  gen- 
erally know  (or  realize,  at  least)  that  the  rates  of  trans- 
portation have  declined, instead  of  advancing  pari  passu, 
and  that  of  late  the  rate  of  interest  on  new  capital 
has  been  increasing.  How  railroads  can  enlarge  equip- 
ment and  extend  trackage  and  facilities  for  handling  in 
the  face  of  higher  rates  for  new  capital  and  a  feeling  of 
doubt  about  their  future,  engendered  by  the  violent 
attacks  upon  them  during  the  last  few  years,  is  indeed 
a  prol)lem;  it  may  be  referred  to  the  railroads,  which  • 
are  unhesitatingly  required  to  perform  impossibilities. 

While  agreeing  with  Mr.  McPherson  that  the  people 
do  not  scrutinize  railroad  reports,  we  cannot  quite 
agree  that  everybody  knows  of  the  leaps  and  bounds 
of  increase  in  quantity  and  value  of  the  products  of 
factory  and  farm.  On  the  contrary,  is  not  the  popular 
hostility  to  railroads  a  result  of  the  deception  of  the 
senses?  From  time  immemorial  the  farmer  has  been 
an  object  of  semi-pity,  as  the  "poor"  farmer,  battling 
with  discouraging  obstacles  to  keep  the  wolf  away 
have  the  people  of  the  United  States  realized  that  this 
condition  has  changed — for  example,  that  the  farmer 
in  Kansas  and  Nebraska  is  lending  to  the  East,  which 
he  used  to  denounce  as  bloated  and  greedy?  A  few 
great  concerns  excepted,  the  factory  (using  the  work 
in  its  broadest  sense)  is  scattered;  it  is  insignificant  as 
compared  with  the  area  of  the  country;  few  people 
come  into  contact  with  it,  and  it  does  not  challenge 
attention.  But  the  railroad  is  colossal  physically; 
the  mere  spectacle  of  an  artificial  way  stretching  over 
the  country,  apparently  inimitably,  is  impressive 
everybody  comes  into  personal  contact  with  it  also, 
and  any  case  of  real  or  imagined  wrong  received  from 
it  is  viewed  through  a  magnifying  glass,  until  it  readily 
assumes  the  appcai'ance  of  a  boundless  and  utterly 
heartless  combination  of  capital.  What  is  more  nat- 
ural than  that  the  common  man,  a  victim  to  the  de- 
lusion of  his  own  senses,  should  view  it  as  a  necessary 
evil  and  a  monster  to  be  restrained,  and  should  there- 
fore applaud  every  movement  upon  it,  whether  a 
Washington  or  in  State  capitals,  as  one  for  the  deliv 
erance  of  the  people? 
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THE  GREATER   PITTSBURGH   DECISION   AND 
MUNICIPAL  RIGHTS. 

The  United  States  Supreme  Court  at  Washington 
on  Monday  of  this  week  handed  down  a  decision  in- 
volving the  validity  of  the  Pennsylvania  law  relating 
to  the  consolidation  of  the  cities  of  Allegheny  and 
Pittsburgh,  thereby  forming  what  is  popularly  known 
as  the  Greater  Pittsburgh.  As  was  expected,  the 
decision  affirms  the  ruling  of  the  Pennsylvania  Su- 
preme Court  sustaining  the  validity  of  the  consolida- 
tion Act.  In  matters  of  this  kind  the  Federal  courts 
always  follow  the  State  courts  except  where  some 
question  under  the  provisions  of  the  United  States 
Constitution  is  raised;  and  in  the  present  instance, 
the  United  States  Supreme  Court  could  not  see  that 
the  claim  that  by  the  proposed  consolidation  some 
right  guaranteed  under  the  Federal  Constitution 
would  be  invaded  was  well  founded,  or,  indeed,  had 
any  legitimate  basis  to  rest  upon.  The  case,  never- 
theless, is  an  interesting  one,  and  the  position  taken 
by  the  Court  in  this  instance  serves  to  Ijring  out  anew 
a  fact  well  established  before, that  municipal  corpora- 
tions are  simply  creatures  of  the  State, and  that  the 
sovereign  which  gives  them  power  and  authority  is 
at  complete  liberty  to  modify  the  municipal  charter 
rights  granted  or  to  revoke  them  altogether. 

Opposition  to  the  consolidation  came  from  the  citi- 
zens of  Allegheny.  At  the  popular  vote  Allegheny 
declared  against  the  same.  The  Act  providing  for  the 
consolidation,  however,  declared  that  the  result  was 
to  be  determined  by  a  majority  of  all  the  votes  cast  in 
favor  of  the  union  in  the  two  cities,  and,  accordingly, 
Allegheny  was  out-voted,  there  being  a  majority  of 
no  less  than  20,154  in  a  total  vote  in  the  two  cities 
of  55,574.  When  the  case  was  taken  into  the  courts 
three  main  objections  were  urged  against  the  legisla- 
tion by  which  the  union  was  to  be  effected.  The  facts 
were  all  set  out  in  an  article  published  in  our  issue  of 
March  30  1907.  The  first  objection  was  that  the 
Governor's  proclamation  convening  the  Legislature  in 
special  session  had  been  subsequently  modified  or 
altered.'  The  question  raised  was  whether  it  was 
within  the  power  of  the  Governor  to  make  such  altera- 
tion or  modification.  The  second  objection  urged 
against  the  Act  of  consolidation  was  that  it  was  in  the 
nature  of  special  legislation,  and  therefore  forbidden 
under  the  Constitution.  The  third  point  made,  and 
on  which  main  reliance  was  placed  in  carrying  the 
case,  on  appeal,  to  the  United  States  Supreme  Court, 
was  that  the  method  of  consolidation  was  contrary 
to  that  "due  process  of  law"  guaranteed  by  the 
Federal  Constitution,  inasmuch  as  a  majority  of  the 
votes  cast  in  the  two  cities  combined  was  allowed  to 
determine  the  question  of  annexation,  and  not  a 
majority  of  the  votes  in  each  city. 

All  three  of  the  objections  named  were  overruled 
by  the  Pennsylvania  Supreme  Court .  It  is  not  needful 
to  go  again  into  the  reasoning  employed  in  reaching 
a  conclusion  concerning  the  first  two  of  the  objections. 
With  reference  to  the  third  point  of  objection,  namely 
that  the  method  of  consolidation  was  not  by  "due 
process  of  law,"  in  that  it  permitted  qualified  electors 
of  the  larger  city  to  overpower  or  outnumber  those  of 
the  lesser  city,  and  to  annex  the  lesser  city  without 
the  vote  or  consent  of  a  majority  of  the  qualified 
voters  or  electors  of  the  lesser  city,  the  Pennsylvania 


Supreme  Court  last  March  also  spoke  without  reserve, 
saying  the  contention  was  without  force.  The  posi- 
tion taken  was  that  the  people  of  municipalities  do  not 
define  for  themselves  their  own  rights,  privileges  and 
powers,  nor  is  there  any  common  law  which  draws  a 
definite  line  which  may  be  exercised  by  the  State 
and  those  which  must  be  left  to  the  local  government. 
The  creation  of  municipal  corporations  and  the 
conferring  upon  them  of  certain  powers,  and  subjecting 
them  to  corresponding  duties ,  does  not  deprive  the 
Legislature  of  the  State  of  that  general  control  over 
its  citizens  which  it  before  possessed.  It  still 
has  authority  to  amend  their  charters,  enlarge  or 
diminish  their  powers,  extend  or  limit  their  boundaries, 
consolidate  two  or  more  into  one,  and  overrule  their 
legislative  action  whenever  it  is  deemed  unwise,  im- 
politic or  unjust,  and  even  abolish  them  altogether  in 
the  legislative  discretion  and  substitute  those  which 
are  different.  In  the  case  of  the  City  of  Allegheny, 
neither  the  municipality,  as  such,  nor  any  of  the 
persons  residing  therein,  had  any  vested  rights  in  the 
municipal  powers  as  against  the  State  which  created 
the  municipality.  The  latter  is  merely  an  agency  in- 
stituted by  the  sovereign  for  the  purpose  of  carrying 
out  in  detail  the  object  of  government — essentially 
a  revocable  agency — subject  to  legislative  control 
which  may  destroy  its  very  existence. 

Such  was  the  view  of  the  Pennsylvania  Supreme 
Court,  and  such,  in  effect,  is  the  view  of  the  United 
States  Supreme  Court,  which,  in  addition,  takes  the 
position  that  the  matter  of  the  rights  involved  is  in 
the  last  analysis  one  for  the  State  Courts  to  decide, 
no  Federal  rights  being  invaded.  The  opinion  was 
by  Justice  Moody,  who  remarked  that  many  of  the 
points  raised  by  the  City  of  Allegheny  are  settled  by 
the  application  of  well-known  principles  of  law.  He 
urged  that  the  Court  had  nothing  to  do  with  the 
policy,  wisdom,  justice  or  fairness  of  the  consolidation 
Act.  Such  questions  are  for  the  consideration  of 
those  to  whom  the  State  has  intrusted  its  legislative 
power,  and  their  determination  of  them  is  not  subject 
to  review  or  criticism  by  the  Court.  He  said:  "We 
have  nothing  to  do  with  the  interpretation  of  the 
Constitution  of  the  State  and  the  conformity  of  the  enact- 
ments of  the  Assembly  to  that  Constitution;  these 
questions  are  for  the  consideration  of  the  Courts  of  the 
State,  and  their  decision  of  them  is  final.  The  Fifth 
Amendment  to  the  Constitution  of  the  United  States  is 
not  restrictive  of  State,  but  only  of  national,  actions." 

There  were,  however,  two  claims  of  rights  under 
the  United  States  Constitution  which  Justice  Moody 
said  the  Court  felt  bound  to  consider.  It  had  been 
contended  that  the  consolidation  Act  would  impair 
the  obligation  of  contract  existing  between  the  city 
of  Allegheny  and  its  citizens  b}'  subjecting  the  latter 
to  the  burden,  or  at  least  the  risk,  of  additional  taxa- 
tion. The  Court  seemed  to  think  this  allegation 
-rather  shadowy,  saying: 

"Briefly  stated,  the  assertion  in  the  second  assign- 
ment of  error  is  that  the  Act  of  Assembl}^  impairs  the 
obligation  of  a  contract  existing  between  the  city  of 
Allegheny  and  the  plaintiffs  in  error,  that  the  latter 
are  to  be  taxed  only  for  the  governmental  purposes 
of  that  city,  and  that  the  legislative  attempt  to  subject 
them  to  the  taxes  of  the  enlarged  city  violates  Article  1, 
Section  9,  Paragraph  10,  of  the  Constitution  of  the 
United  States.  This  assignment  does  not  rest  upon 
the  theory  that  the  charter  of  the  city  is  a  contract 
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with  the  State,  a  proposition  frequently  denied  by 
this  and  other  courts.  It  rests  upon  the  novel  propo- 
sition that  there  is  a  contract  between  the  citizens  and 
tax-payers  of  a  municipal  corporation  itself  that  the 
citizens  and  tax-payers  shall  be  taxed  only  for  the 
uses  of  that  corporation  and  shall  not  be  taxed  for 
the  uses  of  any  like  corporation  with  which  it  may 
be  consolidated.  It  is  not  said  that  the  city  of  Alle- 
gheny expressly  made  any  such  extraordinary  con- 
tract, but  only  that  the  contract  arises  out  of  the 
relation  of  the  parties  to  each  other.  It  is  difficult 
to  deal  with  a  proposition  of  this  kind  except  by  saying 
that^it  is  not  true.  No  authority  or  reason  in  support 
of  it  has  been  offered  to  us,  and  it  is  utterly  inconsistent 
with  the  nature  of  municipal  corporations,  the  pur- 
poses for  which  they  are  created,  and  the  relation  they 
bear  to  those  who  dwell  and  own  property  within 
their  limits.     This  assignment  of  error  is  overruled." 

The  point  had  also  been  made  that  the  city  of 
Allegheny  was  the  owner  of  property  held  in  its 
private  and  proprietary  capacity.  Hence  it  was  in- 
sisted that  the  effect  of  the  proceedings  under  the  Act 
was  to  take  its  property  without  compensation  and 
invest  it  in  another  corporation,  thereby  depriving 
the  city  of  its  property  without  "due  process  of  law," 
in  violation  of  the  Fourteenth  Amendment  to  the 
Federal  Constitution.  Justice  Moody  disposes  of  this 
contention  in  the  following  words: 

"But  no  such  question  is  presented  by  the  record, 
and  there  is  but  a  vague  suggestion  of  facts  upon 
which  it  might  have  been  founded.  In  the  sixth 
exception  there  is  a  recital  of  facts  with  a  purpose  of 
showing  how  the  taxes  of  the  citizens  of  Allegheny 
would  be  increased  by  annexation  to  Pittsburgh.  In 
that  connection,  it  is  alleged  that  while  Pittsburgh 
intends  to  spend  large  sums  of  money  in  the  purchase 
of  the  water  plant  of  a  private  concern,  and  for  the 
construction  of  an  electric-light  plant,  Allegheny 
has  improved  its  streets,  established  its  own  system 
of  electric  lighting  and  established  a  satisfactory 
water  supply.  This  is  the  only  reference  in  the  record 
to  the  property  rights  of  Allegheny,  and  it  falls  far 
short  of  a  statement  that  that  city  holds  any  property 
in  its  private  and  proprietary  character." 

Stated  in  brief,  the  basic  proposition  underlying  the 
whole  controversy  is  that  municipal  corporations  are 
political  sub-divisions  of  the  State  created  as  con- 
venient agencies  for  exercising  such  of  the  govern- 
mental powers  of  the  State  as  may  be  entrusted  to 
them.  For  the  purpose  of  exercising  these  powers 
properly  and  efficiently  they  are  usually  given  the 
power  to  acquire,  hold  and  manage  personal  and  real 
property.  The  number,  nature  and  duration  of  the 
powers  conferred  upon  these  corporations  and  the 
territory  over  which  they  shall  be  exercised  rests  in 
the  absolute  discretion  of  the  State.  Neither  their 
charters  nor  any  law  conferring  governmental  powers 
or  vesting  in  them  pi'operty  to  be  used  for  govern- 
mental purposes,  or  authorizing  them  to  hold  oi- 
manage  such  property,  or  exempting  them  from 
taxation  upon  it,  constitutes  a  contract  with  the 
State  within  the  meaning  of  the  Federal  Constitution. 

Justice  Moody  says  that  the  State  may,  at  its 
pleasure,  modify  or  withdraw  all  such  powers,  may 
take  without  compensation  such  property,  hold  itself 
or  vest  it  in  other  agencies,  expand  or  contract  the 
territorial  area,  unite  the  whole  or  a  part  of  it  with 
another  municipality,  repeal  the  charter  and  destroy 
the  corporation.  All  this  may  be  done  with  or  with- 
out the  consent  of  the  citizens.  The  State  is  supreme 
in  all  these  respects,  and  its  legislative  body,  conform- 
ing its  action  to  the  State  Constitution,  may   do  as  it 


will,  unrestrained  by  any  provision  of  the  Constitution 
of  the  United  States.  The  Court  goes  further  and 
declares  that  although  the  inhabitants  and  property 
owners  may  by  such  changes  suffer  inconvenience  and 
their  property  may  be  lessened  in  value  by  the  burden 
of  increased  taxation,  there  is  nothing  in  the  Federal 
Constitution  which  protects  them  from  these  injurious 
consequences.  The  power  is  in  the  State,  and  those 
who  legislate  for  the  State  are  alone  responsible  for 
any  unjust  or  oppressive  exercise  of  it. 


RAILROAD  GROSS  AND   NET  EARNINGS  FOR 

SEPTEMBER. 
The  augmentation  in  the  operating  expenses  of 
United  States  railroads  which  has  been  such  a  con- 
spicuous feature  in  their  affairs  for  so  long  has  now 
reached  a  point  where  it  involves  serious  reductions 
in  the  net  earnings.  We  present  to-day  our  compila- 
tions for  the  month  of  September  and  they  show  that 
despite  a  gain  of  $13,172,222  in  the  gross  earnings, 
or  10.28%,  such  has  been  the  addition  to  the  expense 
accounts  that  the  net  earnings  show  a  decrease  of 
$3,594,503,  or  7.92%.  This  is  the  first  time  since 
last  January  and  February,  when  the  weather  condi- 
tions were  such  a  factor  in  affairs,  that  we  have  had 
a  monthly  statement  showing  an  actual  loss  in  net. 


i; 

S  p  ember. 
(84  wads.) 

January  1  lo  Septemier  30. 
(96  roads  ) 

1907. 

1906. 

Inc.  or  D  c 

1907 

1906        1  Inc.  or  Dec. 

Gross. 
Exp.. 

$ 

141,220.009 

99,401,154 

S 

128,047,787 

82,634,429 

$ 
+  13,172,222 
+  16,766,725 

$ 
1355120,564 
961,449.169 

$                      $ 
1198674,598  +156,445,966 
820,213,373j  + 141,235.796 

Net. 

41,818,855 

45,413,358 

—3,594,503 

393,671,395 

378,461.225 

+  15,210,170 

The  significance  of  this  feature  of  increased  ex- 
penses, as  far  as  the  September  results  are  concerned, 
is  enhanced  by  the  fact  that  in  the  corresponding 
month  of  last  year  augmented  expenses  had  already 
become  a  matter  of  considerable  prominence.  In  fact, 
even  in  1905  the  proportion  of  the  gain  in  gross  saved 
for  the  net  was  relatively  small.  In  the  following 
we  furnish  a  summary  of  the  totals,  both  for  Sep- 
tember and  the  nine  months  ending  with  September, 
for  a  long  term  of  years  past.  For  the  nine  months 
the  exhibit  is  somewhat  more  comprehensive  than  for 
September  standing  by  itself,  since  it  includes  roads 
which  make  quarterly  returns  but  do  not  furnish 
monthly  statements .  It  will  be  noted  that  an  increase 
of  $156,445,966  in  the  gross  earnings  for  the  nine 
months  of  1907  has  brought  with  it  an  increase  of  only 
$15,210,170  in  the  net  earnings. 


Yr. 


Sep 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

Jan 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 


Gross  Earnings. 


Year 
Given. 


57,053,112 
72,571.090 
81,574,080 
88,460,145 
92,274,231 
106,840,715 
108,277,736 
121,941,303 
124,045,376 
129,462,517 
136,839,986 
141,220.009 
!0  Sept.  30. 
,549,979,276 
597,281,139 
699,037,384 
748,504,479 
871,341,224 
910,185,820 
904,256,159 
.022,929.407 
,067,682,734 
,105,230,177 
,282,177,524 
,355,120,564 


Year 
Preceding. 


58 
62, 
79, 
77, 
90 
9G 
99, 
108 
120 

lis 

126 
128 

541 

573 

647, 

682, 

791 

823 

855 

890 

1,081 

1,080 

1,144 

1,198 


$ 

,277,749 
,866,514 
290,848 
606.660 
,380,548 
,359,074 
662,819 
,568,340 
,717,276 
,616,511 
.782,987 
,047,787 

,713,358 
,526,914 
,766,658 
,697,231 
,027,245 
,991,335 
,692,478 
,150,782 
,834,689 
,574,295 
,088,927 
,674,598 


Increase  or 
Decrease. 


— 1 

+  9 

+  2 
+  10 

+  1 
+  10 

+  8 
+  13 

+  3 
+  10 
+  10 
+  13 


,224,637 
,704,576 

283,232 
,853.485 
.893,683 
,481,041 
,614,917 
,372,963 
,328,100 
,846,006 
,056,999 

172,222 


+  8.205 
+  23.7,54. 
+  51,270, 
+  65,807 
+  80,313, 
+  86,194, 
+  48.563, 
+  132778 
—  14,151, 
+  84,655, 
+  138088 
+  156445 


918 
225 
721 
248 
979 
485 
OKI 
C25 
955 
882 
,597 
966 


Net  Earnings. 


Year 

Given. 


Year 
Preceding. 


S 
19,889,887! 
27,538,974 
31,520,183 
33.488.813 
34,073,853 
39, ('63, 622 
37,336,366 
41,781.513 
45,628,707 
46,650,014 
48,341,798 
41,818,855 


168,267, 
195.111. 
227,627, 
246,340, 
286,447, 
309,153, 
290.769, 
318.251 
323,555 
351,587 
401,505 
393.671 


L'0.47S.S()9 
L')., St, (1, 419 
30.352,(;09 
29,398,146 
.34,790,545 
35,270,411 
,36,435,214 
37,410,861 
41,023,532 
43,719.446 
45,653,884 
45,413,358 


741166,855, 
274  175,690, 
0241210.882, 
093219,111 
4581262.325 
145  267,878, 
623288,396 
,224:278,883 
,2941342,447 
,404:328,979 
,5771346,283 
395378,461 


699 
757 
145 

861 
890 


Increase  or 
Decrease. 


—588,922 
+  5,678,555 
+  1,167,574 
+  4,090,667 

—  716,692 
+  4.393,211 

+  901.152 
+  4,370,652 
+  4,605,175 
+  2,930,568 
+  2,687,914 
—3,694,503 


+  1 
+  19 
+  16 
+  27 
+  24 


786+41 
455  +2 
2891  +  39 
5,S5'— 18 
271+22 
681+55 
,225+15 


,412.042 
,420.517 
,744,879 
,228.232 
,121.568 
.274,359 
.373,168 
367,935 
,,892,291 
608,133 
221,896 
210,170 


Note. 
In  1897, 


-In  1896  the  number  ot  roads  Included  Tor  the  month  of  September  was  136 
131:  In  1898,  128:  In  1899,  123;  In  1900,  128:  In  1901,  113:  In  1902.  108 


In  1903.  112:  In  1904,  102:  In  1905.  98;  In  1906.  95:  In  1907.  84.     From  .Ian.  1  t 

S('))t.  30   the  number   Included  In    1890  was   157:  In    1S97.    155:   In   1S98.    143:  1  i 

ls99.  142:  In  1900,   141;  In  1901.  122:  In  1902,  127:  In  1903,  128;  In  1904.  114:  li 

1905.  103:  In  1906,  109,  and  In  1907,  95.      Wo  no  lonKi-r  Include  the  Mexican  roiid  i 
or  the  coal-mlnlng  operatlon.s  oT  the  anthracite  coal  road.s  In  our  total-s. 


1310 


THE  CHRONICLR 


[Vol.  dxxxv. 


In  the  case  of  the  separate  roads  the  part  played 
by  increasing  operating  expenses  is  strikingly  I'evealed 
in  the  figures  of  nearly  all  the  larger  systems  in  different 
parts  of  the  country.  Take  first,  for  illustration,  the 
Pennsylvania  Railroad.  On  the  combined  lines  east 
and  west  of  Pittsburgh  and  Erie  there  was  an  expan- 
sion in  the  gross  receipts  for  the  month  in  the  very 
large  sum  of  $2,250,700;  yet  the  net  earnings  of  this 
system  show  a  loss  of. $404, 400.  Then  there  is  the 
Southern  Pacific,  with  $1,466,838  increase  in  gross, 
but  with  $714,107  decrease  in  net;  the  Union  Pacific 
with  $679,084  gain  in  gross  but  with  $559,395  loss  in 
net.  The  Atchison  Topeka  &  Santa  Fe  has  added 
$651,309  to  gross  but  suffers  a  diminution  of  $409,373 
in  net.  The  Rock  Island  system,  with  a  gain  of 
$756,125  in  gross,  has  managed  to  contribute  $3,007 
gain  to  the  net,  but  the  St.  Louis  &  San  Francisco, 
with  $533,508  addition  to  gross,  falls  $319,098  behind 
in  the  net.  In  the  Middle  West  the  Illinois  Central 
with  $548,224  increase  in  gross  has  sustained  $236,352 
decrease  in  the  net,  and  in  the  South  the  Louisville  & 
Nashville,  though  having  enlarged  its  gross  by  $371 ,146, 
records  a  diminution  of  $169,517  in  the  net.  These 
illustrations  might  be  multiplied  almost  indefinitely- 
In  the  following  we  show  all  changes  for  the  separate 
roads  for  amounts  in  excess  of  $30,000,  whether  in- 
creases or  decreases,  and  for  both  gross  and  net. 

PRINCIPAL  CHANGES  IN  OROSS  EARNINGS  IN  SEPTEMBER. 

Increases  I  Increases. 

Pennsylvania  (2  roads) --2/32.250,700   Nashv  Chattan  &  St  Louis        127,830 
Southern    Pacific 1,466,838  i  Buffalo  Roch  &  I'lttsb-- 


Rock   Island - 

Union  Pacific 

Atchison  Topeka  &  S  Fe. 

lUlnols  Central 

St  Louis  <Ss  San  Francisco 
Philadelphia  &  Reading- 
Southern  Railway 

Chesapeake  &  Ohio 

Baltimore  &  Ohio 

Norfolk  &  Western 

Louisville  &  Nashville 

Delaware  &  Hudson ." 

Erie    '-  -  - 

Denver  &  Rio  Grande 

Canadian    Pacific 

Central  of  New  Jersey 

Grand  Trunk  (4  roads) -- 

Kansas  City  Southern 

Mls'^ourl  Kansas  &  Texas 

Colorado  &  Southern 

Seaboard  Air  Line 

Pacific  Coast 


756,125 
679,084 
651,309 
548,224 
533,508 
X505,99fi 


Northern  Central- 
Phlla  Balto  &  Wash--- 

Atlantlc  Coast  Line 

Centra!  of  Georgia 

St  Louis  South  western - 
Mobile  &  Ohio- 


432,685    Wheeling  &  Lake  Prie. 


396,852 
387.154 
379,565 
371,140 
328,479 
297,310 
275,974 
270,685 
2.50,062 
222,398 
219,655 
190,289 


Yazoo  &  Miss  Valley 

Wabash 

Cine  New  Orl  &  Tex  Pac. 

Hocking  Valley 

West  Jersey  &  Sea  Shore 
Toledo  St  Louis  &  West. 

N  Y  Susq  &  Western 

Mlnneap  &  St  Louis 


126,959 
124,000 
1 1 2  ,400 
100,855 
99  199 
98,171 
91,808 
81,368 
78,355 
77,079 
75,865 
68,768 
56  300 
47,977 
43,668 
42,250 


Total  (45  roads) $13,321,462 

Decreases. 
Minn  St  Paul  &  S  S  M-_-       $244,394 

176,775,  Wisconsin  Central 39,507 

141.850  

135,947  1      Total  (2  roads) $283,901 


X  These  fisrures  are  for  the  Railroad  Co  ;  the  Coal  &  Iron  Co.  reports  an 
Increase  of  $778,441. 

ij  These  liguics  cover  the  lines  dheetly  operated  east  and  west  of  Ptts- 
bu'gh  and  Erie.  The  gross  on  Eastern  lines  increased  $1,391,000  and  the 
gross  on  Western  lines  Increased  S859,7O0. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  SEPTEMBER. 


Increases. 

Decreases. 

Delaware  &  Hudson 

$214,250 

Southern  Pacific 

$714,127 

Chesapeake  &  Ohio 

135,905 

Union  Pacific 

550,390 

Kansas  City  Southern  — 

113,846 

Atch  Topeka  &  Santa  Fe 

409,373 

Philadelphia  &  Reading- 

3:110,006 

Pennsylvania  (2  roads)  -  - 

2/404,405 

Seaboard  Air  Line 

105,324 

Erie    

370,406 

Colorado  &  Southern 

50,876 

Minn  St  Paul  &  SSM-.. 

341,818 

Toledo  St  Louis  &  West- 

49,533 

St  Louis  &  San  Francisco 

319,096 

Clnc  New  Orl  &  Tex  Pac- 

49,234 

Canadian    Pacific 

286,579 

Nashv  Chattan  &  St  Louis 

47,653 

Illinois  Central 

236,352 

Central  of  New  Jersey 

34.003 

Baltimore  &  Ohio 

233,800 

Hocking  Valley 

31,212 

Atlantic  Coast  Line 

172,938 

West  Jersey  &  Sea  Shore 

31,100 

Louisville  &  Nashville- - 

169,517 

Norfolk  &  Western 

30,606 

Long  Island 

108,104 

Phila  Balto  &  Wash 

85,900 

Total  (13  roads) 

$1,003,548 

Wheeling  &  Lake  Erie.  - . 

55,498 

Grand  Trunk  (4  roads).  . 

50,613 

Yazoo  &  Miss  Valley 

40,593 

Colorado  &  Midland 

30,488 

Total  (22  roads) 

$4,588,997 

.T  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Co.  reports 
an  increa.se  of  .S3 14, 251. 

?/  These  figures  cover  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Krie.  The  net  on  Easteinllnes  decreased  $467,000  and  the  net 
on  Western  lines  Incieased  $62,600. 

Arranging  the  roads  in  groups,  we  have  yet  another 
illustration  going  to  show  how  all-pervading  has  been 
the  influence  of  the  increase  in  expenses.  For  it  ap- 
pears that  while  every  group,  without  any  exception,  is 
able  to  record  improved  gross  revenues — the  improve- 
ment in  most  of  the  groups,  too,  being  very  substan- 
tial—yet in  the  case  of  the  net  there  are  only  two 
groups  which  do  not  fall  behind.  The  other  five 
groups  all  show  losses.  The  two  groups  that  form 
exceptions  to  the  rule  are  the  Southern  group  and  the 
Anthracite    Coal    group.     In^ the,  last    instance    the 


result  is  largely  controlled  by  the  exceptional  showing 
made  by  the  Delaware  &  Hudson  Company  (which 
has  now  begun  to  furnish  monthly  statements)  though 
the  Central  of  New  Jersey  and  the  Reading  also  con- 
tribute to  the  increase  in-  net  for  that  group. 


SUMMARY  BY  GROUPS. 


Section  or 
Group. 


Gross  Earniims. 


1907. 


1906. 


September,  j 
Trunk  L  (8)- 
Anth  Coal  (5), 
E-st&Mld(ll); 
MidWest  (10) 
North  West  & 

Nor  Pac  (11) 
South  West  & 

Sou  Pac  (14) 
Southern  (25) 

Total  (84). 
Mexcan   (5). 


$ 

40,564,085 

9,141,964 

5,631,442 

7,970,042 

16,893,571 


Net  Earnings. 


1907. 


37,329,444 
8.036,163 

5.222,480! 
7,186,203 

16,001,064 


1906. 


Inc.(+)or  Dec.i — ) 


37,224.851      32,835,502 
23,794,054      21,436,931 


11.487,060 
3,704,834: 
1,669,217 
1,970,900 

5.890,774 

11,042,764 


S 

12,525,448 
3,370,620 
1,809,424 
2,202,919 

7,079,113 

12,388,479 


6.053,3061     6,037.3.55 


141,220,009 
5,714,034 


Jan.  1  to  Sept.  30. 


Trunk  L  (10) 
Anth  Coal  (7) 
E'st&Mld(18) 
MidWest  (10) 
North  West  & 

Nor  Par  (11) 
South  West  & 

Sou  Pac  (14) 
Southern  (25) 


431,111,274 
89,969,049j 
93,248,915 
65,914,008 

143.687,341 

321,132,863 
210,057,114: 


128,047,787 
4,665,228 


389,078,686 
77.899,389 
84,375,927 
60,076,915 

125.977,608 

268,418.142 
192,847.931 


41,818,8551 
l,651,138i 


45,413,358 
1,306,870 


S  % 

-1,038,388   8.29 

+  334,214    9.92 

—140,207,  7.74 

—232,01910.53 

-1,188.33916.78 

-1,345,71510.86 
+  15,951,      .26 


117,636,800115,469,344 
35,761,311!  29,757,473 
23,801.914  24,027,788 
18,428,438    17,274,070 


50,170,507 

97,029,566 
50,842,859 


50,146,268 

88,087,505 
53,698,777 


-3,594.503j  7.92 
+  344,268:26.34 


+2,167,456'   1.88 

+6,003,838  20.18 

—225,8741      .94 

+  1,154,3681  6.68 

+24.239|     .05 

+  8.942,061  10.15 
—2,855,918    5.32 


Total  (95). 11355, 120, 564 

Mexican    (4). I     51,078,711 


1198,674,598393,671,3951378,461,225  +15,210,170    4.02 
43,554,498!   15,897.47Si   14,026,030    +1,871,44813.34 


All  the  foregoing  figures  relate  to  the  roads  which 
make  reports  of  both  gross  and  net  earnings .  In  addi- 
tion there  is  a  considerable  body  of  roads  which 
never  gives  out  figures  of  net  but  does  make  public  the 
results  as  to  gross  earnings.  Starting  with  the  total 
of  the  gross  for  September,' in  the  foregoing,  we  accor- 
dingly add  on  these  other  roads.  The  additions  com- 
prise, it  will  be  seen,  some  very  large  systems  like  the 
Chicago  &  North  Western,  the  Great  Northern,  the 
New  York  Central,  the  Lake  Shore, &c.,  &c. 

ROADS  REPORTING  GROSS  BUT  NOT  NET. 


September. 

1907. 

1906. 

Increase 
$ 

Decrease 

$ 

$ 

$ 

Reported  above  (84  roads) 

141220009 

128047  787 

13172222 

Alabama  New  Orl  &  Texas  Pac- 

New  Orleans  &  Nor  Eastern. . 

244.606 

247,153 

2, .547 

Alabama  &  Vlcksburg 

131,095 

116,724 

14.371 

Vicks  Shreveport  .%  Pacific.- . 

138.340 

123,421 

14,919 

BuHalo  A  .Susquehanna 

184,125 

149,154 

34,971 

Chicago  Great  Western 

800,988 

819,249 

18,261 

Chicago  Indianap  &  Louisville.. 

519,586 

5."',6,561 

16,975 

Chicago  Indianap  &  Southern.. 

256,666 

201,236 

55 .430 

Chicago  Mllw  &  St  Paul 

5,532,991 

5,467,863 

85,128 

Chicago  &  North  Western  -. 

6,525,120 

6,097.226 

427.894 

Chicago  St  Paul  Minn  &  Omaha 

1,284,027 

1,279,338 

4,689 

Chicago  Tremlnal  Transfer 

141,734 

136,098 

5.636 

Cincinnati    Northern 

94,309 

99,019 

'4,710 

Cleve  Cine  Chicago  &  St  Louis. . 

2.461,252 

2,227,016 

2.34  .2.36 

Peoria    &    Eastern .. 

271.7.13 

261,465 

10,288 

Detroit  Toledo  &  Ironton 

401  ,676 

337,976 

63,700 

Great    Northern ..... . 

5,771,528 

5  108,147 

663,381 

Montana  Central 

226.528 

214,457 

12,071 

International  &  Great  Northern 

671,000 

777,000 

106,000 

Lake  Erie' &  Western 

498,825 

465.707 

33,118 

I.al;e  Shore  &  Mich  Southern.. 

4,082,327 

3,769,846 

312,481 

Macon  &  Birmingham 

12,343 

13,894 

1,551 

Michigan  Central . 

2,553,787 

2,277,214 

276,573 

Midland    Valley.    ...     

118,182 

48,021 

70,161 

Missouri  Pacific  &  Iron  Mtn 

4  ,405 ,000 

3,880,000 

525.000 

Central    Branch. 

151,000 

138,000 

13,000 

Mobile  Jackson  *  Kan  City 

132,508 

108,413 

24,095 

New  York  Cent  &  Hudson  Rlv. 

9  035,990 

8,430.237 

605,753 

N  Y  Chicago  &  St  Louis 

882.116 

812,462 

69,654 

Pittsburgh  &  Lalje  Erie 

1,407,359 

1,197,831 

209,528 

Rutland ... 

314,341 

273,615 

40,726 

Soutiiern    Indiana —    

163,557 

139.458 

24,099 

Texas  &  Pacific       .   ,.    - 

1,302.074 
80,875 

1,194,317 
69  158 

107,757 
13,717 

Toronto  Hamilton  &  Buffalo  .. . 



Western  Maryland . . 

530,405 

439,976 

90,429 

Total  (lis  roads) .    

192548022 

175505039 

17193027 

150,044 

Net  Increase  (9.71  %) 

17042983 

' 

In  this  way  the  increase  in  the  gross  for  the  month  is 
brought  up  to  $17,042,983.  The  ratio  of  improvement 
is  9.71%.  In  September  last  year  the  improvement  in 
the  gross,  according  to  the  same  method  of  computa- 
tion, was  $12,997,951,  or  7.58%. 


ISSUE  OF  U.  S.  CERTIFICATES  OF  INDEBTEDNESS 
AND  PANAMA  CANAL  BONDS. 
With  the  purpose  of  providing  some  large  and  conspicuous 
measures  of  relief,  in  the  existing  monetary  disturbances,, 
and  help  bring  about  a  restoration  of  confidence,  Secretary 
Cortelyou  on  Sunday  last,  Nov.  17,  decided  to  issae.$100,- 
000,000  one-year  3%  certificates  of  indebtedness  authorized 
by  the  Spanish  War  Act  of  1898,  and  to  put  out  another 
$.50,000,000  of  the  Panama  Canal  2%  loan.  Bids  for  the 
canal  bonds  are  invited  on  or  before  Nov.  30.     Subscriptions 


Nov.  23  1907. 1 
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tor  the  certificates  of  indebtedness  were  asked,  beginning 
Nov.  18  and  continuing  at  the  discretion  of  the  Secretary. 
We  comment  editorially  on  this  action  of  the  Government 
in  our  article  on  the  Financial  Situation  on  a  previous  page. 
The  following  is  President  Roosevelt's  letter  approving 
the  action  of  the  Secretary: 

The  White  House,  Washington,  Nov.  17  1907. 

My  Dear  Mr.  Cortelyou: — I  have  considered  your  proposal. 
I  approve  the  issue  of  the  $50,000,000  of  Panama  bonds, 
which  will  be  immediately  available  as  the  basis  for  addi- 
tional currenc}\  I  also  approve  the  issue  of  $100,000,000, 
or  so  much  as  you  may  find  necessary,  of  $50  3%  interest- 
bearing  Government  notes,  the  proceeds  of  the  sale  of  which 
can  be  at  once  deposited  by  you  where  the  greatest  need 
exists,  and  more  especially  m  the  West  and  South,  where 
the  crops  have  to  be  moved. 

I  have  assurance  that  the  leaders  of  Congress  are  consider- 
ing a  currency  bill  which  will  meet  in  permanent  fashion 
the  needs  of  the  situation,  and  which  I  believe  will  be  passed 
at  an  early  date  after  Congress  convenes  two  weeks  hence . 

Wliat  is  most  needed  jiiSt  at  presant  is  that  our  citizens 
should  realize  how  fundamentally  sound  business  conditions 
in  this  country  are,  and  how  absurd  it  is  to  permit  themselves 
to  get  into  a  panic  and  create  a  stringency  by  hoarding 
their  savings  instead  of  trusting  perfectly  sound  banks. 
There  is  no  particle  of  risk  involved  in  letting  business  take 
its  natural  course,  and  the  people  can  help  themselves  and 
the  country  most  by  putting  back  into  active  circulation 
the  money  they  are  hoarding. 

The  banks  and  trust  companies  are  solvent.  There  is 
more  currency  in  the  country  to-day  than  there  was  a  month 
ago,  when  the  supply  was  ample.  Over  $55,000,000  has 
been  imported,  and  the  Government  has  deposited  another 
$60,000,000.  These  are  facts,  and  I  appeal  to  the  public 
to  co-operate  with  us  in  restoring  normal  business  conditions. 

The  Government  will  see  that  the  people  do  not  suffer, 
if  only  the  people  themselves  will  act  in  a  normal  way. 
Crops  are  good  and  business  conditions  are  sovmd,  and  we 
should  put  the  money  we  have  into  circulation  in  order  to 
meet  the  needs  of  abounding  prosperity.  There  is  no  analogy 
at  all  with  the  way  things  were  in  1893.  On  Nov.  30  of 
that  year  there  was  in  the  Treasury  but  $161,000,000  in 
gold.  On  Nov.  14  of  this  year  there  was  in  the  Treasury 
$904,000,000  of  gold.  Ten  years  ago  the  circulation  per 
capita  was  $23  23.     It  is  now  $33  23. 

The  steps  that  you  now  take,  the  ability  of  the  Govern- 
ment to  back  them  up,  and  the  fact  that  not  a  particle  of 
risk  is  involved  therein,  give  the  fullest  guaranties  of  the 
sound  condition  of  our  people  and  the  sound  condition  of 
our  Treasury.  All  that  our  people  have  to  do  now  is  to  go 
ahead  with  their  normal  business  in  a  normal  fashion,  and 
the  whole  difficulty  disappears;  and  this  end  will  be  achieved 
at  once  if  each  man  will  act  as  he  normally  does  act,  and  as 
the  real  conditions  of  the  country's  conditions  fully  warrant 
his  now  acting.  Sincerely  yours, 

THEODORE  ROOSEVELT. 

Upon  receipt  of  President  Roosevelt's  letter  of  approval, 
the  following  statement  was  issued  by  the  Secretary  of  the 
Treasury: 

"The  available  cash  balance  of  the  Treasury,  amounting 
to  $240,158,431  85,  is,  with  the  exception  of  a  small  working 
balance,  now  on  deposit  in  national  banks  in  every  State 
and  Territory  in  the  Union,  thus  placing  it  where  it  can  serve 
the  needs  of  the  people  as  far  as  possible  under  existing  law. 

"The  Secretary  of  the  Treasury,  with  the  approval  of  the 
President,  has  announced  an  issue  of  Panama  bonds  to  the 
extent  of  $50,000,000. 

"He  has  also,  with  the  approval  of  the  President,  availed 
himsslf  of  certain  provisions  of  the  law  applicable  to  the 
transactions  of  the  Treasury  in  times  of  emergency.  These 
provisions  are  contained  in  Section  32  of  the  Act  of  June  13 
1898,  authorizing  the  issuance  of  interest-bearing  certificates 
of  indebtedness  to  run  for  one  year.  Certificates  bearing 
3%  interest  will  be  issued  to  the  extent,  if  necessarv,  of 
$100,000,000. 

"The  Panama  bonds  will  serve  as  a  measure  of  most  sub- 
stantial relief,  for  among  other  things  the  law  expressly  pro- 
vides that  they  may  be  used  as  a  basis  for  additional  national 
bank  circulation. 

"The  proceeds  of  the  sale  of  certificates  provided  for  under 
the  above  section  can  be  deposited  almost  simultaneously 
with  their  purchase  upon  approved  security.  They  can  be 
made  directly  available  at  points  where  the  need  is  most 
urgent,  and  especially  for  the  movement  of  the  crops,  which, 
if  properly  accelerated,  will  give  the  greatest  measure  of 
relief, and  result  in  the  most  immediate  financial  returns. 
The  acceptance  of  subscriptions  by  the  Secretary  of  the 
Treasury  will  be  made  with  special  reference  to  such  use. 

"Both  the  bonds  and  certificates  are  attractive  as  abso- 
lutely safe  investments. 

"These  measures  will,  amDng  other  things,  enabl<>  the 
Secretary  of  the  Treasury  to  meet  public  expenditures 
without  withdrawing  for  that  purpose  any  appreciable 
amount  of  the  public  moneys  nOw  deposited  in  national 
banks  throughout  the  countrj^" 


The  following  is  the  Treasury  circular  inviting  proposals 
for  the  Panama  Canal  bonds: 

1907.  Treasvrv  Department. 

Department  Circular  No.  68.  Office  of  the  Secretary, 

Division  of  Loans  and  Currency.  Washington,    November    18    1907. 

The  Secretary  of  the  Treasury  ofters  to  the  public  $50,000,000  of  the 
bonds  of  the  Panama  Canal  Loan  authorized  by  Section  8  of  the  Act  ap- 
proved June  28  1902,  and  supplemented  by  Section  1  of  the  Act  of  Decem- 
ber 21  1905. 

The  bonds  will  bear  Interest  at  the  rate  of  2  %  per  annum;  will  be  dated 
August  1  1906,  and  the  Interest  will  be  paid  quarterly  on  the  first  days 
of  November,  February,  May  and  August.  They  will  be  Issued  In  denomi- 
nations of  $20,  $100  and  $1,000  of  coupon  bonds  and  of  $20,  $100,  $1 .000 
and  $10,000  of  reiilstered  bonds.  They  will  be  redeemable  in  United 
States  gold  coin,  at  the  pleasure  of  the  United  States,  after  ten  years  from 
the  date  of  their  issue,  and  will  be  payable  thirty  years  from  such  date. 
They  will  be  exempt  from  all  taxes  or  duties  of  the  United  States,  as  well 
as  from  taxation  in  any  form  by  or  under  State,  municipal  or  local  author- 
ity. They  will  be  available  to  national  hanks  as  security  for  circulating' 
notes  upon  the  same  terms  as  the  2%  consols  of  1930,  to  wit:  The  semi- 
annual tax  upon  circulating  notes,  based  upon  the  said  bond.s  as  security, 
will  be  k  of  1  %.  They  will  be  receivable,  like  all  other  United  vStates 
bonds,  as  security  for  public  deposits  In  national  banks. 

The  law  forbids  their  sale  at  less  than  par  and  provides  that  all  citizens 
of  the  United  States  shall  have  equal  opportunity  to  subscribe  therefor. 

In  pursuance  of  the  above  announcement,  the  Secretary  invites  bids  for 
the  bonds  heretofore  described,  which  must  be  submitted  to  this  Depart- 
ment on  or  before  the  30th  of  November  1907.  Each  bid  should  state  the 
amount  of  bonds  desired  by  the  subscriber,  whether  coupon  or  registered 
the  price  he  is  willing  to  pay,  and  the  place  where  he  desires  to  make  pay 
ment — whether  at  the  Treasury  of  the  United  States  or  at  the  office  of  some 
one  of  the  Assistant  Treasurers  at  New  York,  Baltimore,  Philadelphia, 
Boston,  Chicago,  St.  Louis,-  Cincinnati,  New  Orleans  or  San  Francisco. 
All  bids  should  be  addressed  to  the  Secretary  of  the  Treasury,  Division  gl 
Loans  and  CurrencJ^  and  the  envelopes  inclosing  them  should  be  plainly 
marked,  "Bids  for  Panama  Canal  Bonds." 

Upon  receipt  and  classification  of  the  bids  hereby  invited,  the  successful 
bidders  will  be  advised  of  the  acceptance  of  their  bids,  and  they  will  be  In 
structed  as  to  the  date  upon  which  payment  Is  desired  to  be  made  at  the 
Treasury  or  some  Sub-Treasury  of  the  United  States. 

In  considering  bids,  the  bidders  offering  the  highest  prices  will  receive 
the  first  allotment.  Of  two  or  more  bidders  offering  the  same  price,  those 
asking  for  the  smaller  amounts  of  bonds  will  receive  priority  In  allotment. 
The  Department  reserves  the  right  to  permit  bidders  offering  the  highest 
prices  to  increase  the  amount  of  their  purchases. 

For  the  sake  of  uniformity  the  bonds  will  be  dated  August!  1  906, which 
Is  the  date  of  the  outstanding  Panama  Canal  bonds,  but  Interest  on  th 
bonds  of  this  Issue  will  begin  November  1  1907,  and  bidders  will  be  required 
to  pay  accrued  interest  on  their  bonds  from  that  date  to  the   date   of  pay  . 
ment. 

The  Department  also  reserves  the  right  to  reject  any  or  all  bids,  if  deemed 
to  be  to  the  Interests  of  the  United  States  so  to  do. 

The  bonds  will  be  ready  for  delivery  upon  receipt  of   payment    therefor. 

Prospective  bidders  desiring  information  not  contained  In  this  circular 
may  address  the  Secretary  of  the  Treasury,  Division  of  Loans  and  Currency, 
Washington,  D.  C,  the  Assistant  Treasurers  at  Chicago,  St.  Louis,  New 
Orleans  or  San   Francisco. 

GEORGE  B.  CORTELYOU, 

Secretary-  , 

We  also  print  herewith  the  circular  asking   subscriptions 

to  the  3%  certificates  of  indebtedness: 

1907.  Treasury  Department, 

Department  Circular  No.  67.  Office  of  the  Secretary, 

Division  of  Loans  and  Currency.  Washington,  November  18  1907. 

The  Secretary  of  the  Treasury  off  ere  to  the  public  at  par  and  accrued 
interest  from  November  20  1007  $100,000,000  of  the  certificates  of  indebted- 
ness authorized  by  Section  32  of  the  Act  of  .Tune  13  1898. 

The  certificates  will  be  issued  In  denominations  of  $50.  They  will  be 
payable  to  bearer;  will  be  dated  November  20  1907,  and  will  bear  Interest 
at  the  rate  of  3%  per  annum,  payable  with  the  principal  sum  on  and  after 
November  20  1908  on  presentation  of  the  certificates  for  redemption  at  the 
office  of  the  Secretary  of  the  Treasury,  Division  of  Loans  and  Currency. 

Subscriptions  will  be  received  by  the  Secretary  of  the  Treasury  direct 
or  through  the  Treasurer  of  the  United  States  and  the AsslstantTreasurers 
located  at  New  York,  Baltimore,  Philadelphia,  Boston,  Chicago.  St.  Louis, 
Cincinnati,  New  Orleans  and  San  Francisco,  beginning  on  November  18 
and  continuing  at  the  discretion  of  the  Secretary  of  the  Treasury.  In  order 
that  the  certificates  may  be  properly  distributed  throughout  the  country, 
$50,000,000  will  be  allotted  by  the  Secretary  in  his  discretion  upon  offers 
of  subscriptions  addressed  to  him,  and  the  remaining  $50,000,000  will  X)e 
allotted  through  the  several  Assistant  Treasurers  authorized  to  receive 
subscriptions  at  the  following  points:  San  Francisco,  New  Orleans,  St. 
Louis,  Chicago,  Cincinnati,  Boston,  Baltimore,  Philadelphia  and  New  York, 
and  through  the  Treasurer  oi'  the  United  States  at  Washington. 

Each  subscriber  to  whom  certificates  have  been  allotted  should  pay  In 
at  the  Sub-Treasury  nearest  the  point  of  subscription,  on  or  before  Decem- 
ber] 1907, the  face  value  of  the  amount  of  certificates  named  in  the  allot- 
ment, together  with  accrued  interest  at  the  rate  of  3%  per  annum  from 
November  20   1907  to  the  date  of  paynient. 

Allotments  will  be  made  as  rapidly  as  possible  and  for  such  subscrip- 
tions as  are  made  Immediately  the  Secretary  of  the  Treasury  is  prepared  to 
deliver  temporary  receipts,  bearing  Interest  from  November  20  1907, 
pending  the  delivery  of  the  $50  engraved  certificates. 

GEORGE  B.  CORTELYOU, 

Secretary. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  GO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  162 
shares ,  of  which  115  shares  were  sold  at  the  Stock  Exchange 
and  47' shares  at  auction.  The  only  transaction  in  trust 
company  stock  was  a  sale  at  auction  of  80  shares  of  stock 
of  the  Broadwaj'  Trust  Co.  at  125. 

Shares.   BANKS — New  York.         Low. 
*115  Commerce,  Nat.  Bank  of-    121 

37  Aletropolls,  Bank  of  the 305 

10  Ifnion  Exchange  Bank 207 

TRUST  COMPANY— ATot  York. 

80  Broadway  Trust  Co 125 


High 

Close. 

Last 

previous 

sale. 

130 

122 

Nov. 

1907— 

130 

305 

305 

Aug. 

1906— 

400 

207 

207 

May 

1906— 

znys 

125 

125 

Mch. 

1906— 

165« 

*  Sold  at  the  Stock  Exchange. 

— A  New  York  Stock  Exchange  membership  was  trans- 
ferred this  week  for  $51 ,500.  The  last  previous  sale  reported 
was  last  week  for  $53,000. 

— Secretary  Cortelyou's  announcement  on  Sunday  last 
concerning  the  proposed  plan  of  the  Treasiry  to  issue  $50,- 
000,000  2%  Panama  Canal  bonds  and  $100,000,000  3% 
Treasury  certificates,  both  of  which  are  to  be  available  aS' 
security  for  national  bank  circulation,  resulted  on  Monday  iu 
a  rise  at  the  opening  of  th(>  Stock  Excliange  of  from  3  to  4 
points  over  the  closing  prices  of  Saturday.  There  was  also  evi- 
denced a  decline  in  the  premium  for  cash  money,  the  rat(^  on 
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Monday  rauging  from  li^^  to  2)^%,  and  continuing  at  about 
the  same  figures  on  Tuesday.  After  then, however,  the  stock 
market  again  became  weak  and  the  premium  on  currency 
advanced.  On  Wednesday  the  premium  rose  to  3%, 
resulting  from  the  demands  for  cash  for  bond  purchases, 
but  on  Thursday  the  rate  was  2}^@'i}4%>  wliile  Friday  the 
range  was  13^@23^%.  The  official  circulars  announcing 
the  Treasury  bond  and  certificate  offerings  will  be  found  in  a 
preceding  column. 

— A  further  deficit  of  $1,742,325  was  shown  in  the  bank 
statement  of  Saturdaj'  last,  thus  making  the  total  deficit 
below  the  required  reserve  up  to  the  23d  inst.  $53,666,950. 

— A  ruling  as  to  whether  certain  forms  of  substitute  cur- 
rency which  have  come  into  use  in  the  present  crisis  are 
taxable  is  embodied  in  the  following  letter,  addressed  to 
Ernest  Caldwell,  Collector  of  the  Fifth  District,  Nashville, 
Tenn.,  by  Commissioner  of  Internal  Revenue  Capers,  made 
public  on  Thursday. 

"This  office  Is  in  receipt  of  your  letter  of  the  11th  Inst.,    transmitting  a 

copy  of  a  letter  from  Mr. .  Cashier  of  the Bank  of ,  Tennessee, 

relative  to  the  taxability  of  certain  notes,  other  than  national  bank  notes, 
proposed  to  be  usid  for  circulation.      It  appears  that  the  bank  In  question 

loaned County,  Tennessee,  some  money  to  be  paid  February  10  1908; 

by  arrangement  with  the  county  authorltle's,  notes  of  the  denomination  of 
$5  and  $10  were  executed  for  the  payment  of  the  amount  due.  and  It  Is 
the  purpose  of  the  bank  to  use  these  notes  as  a  circulating  medium  In  order 
to  relieve  as  far  as  possible  the  embarrassment  caused  by  a  scarcity  of 
currency  in  that  part  of  the  country.  In  reply  you  are  advised  that,  relying 
upon  the  opinion  of  Attorney- General  Olney  (39  Int.  Rev.  Rec,  398) ,  that 
certlrtcates  Issued  by  clearing  houses  are  not  notes  within  the  meaning  of 
Section  3,413,  this  office  has  refused  to  Issue  Instructions  for  the  collection 
of  the  10  %  tax  on  clearing-house  certificates.  The  notes  herein  referred 
to,  however,  are  clearly  of  the  character  which  Congress  desired  to  dis- 
courage for  use  as  circulation  by  the  Imposition  of  the  10%  tax,  and  so 
many  of  them  are  Issued  and  used  for  circulation  will  lie  held  subject  to  the 
tax  imposed  by  Section  3414/<.  The  bank  should,  therefore,  be  required 
to  make  returns  provided  by  Sections  3413  and  3414." 

— In  responss  to  the  call  of  Governor  Gillett,  the  California 
Legislature  convened  in  extra  s?ssion  on  Tuesday  for  the 
purpose  of  adopting  measures  to  meet  the  exigencies  of  the 
present  financial  situation.  The  following  remarks  are 
quoted  from  the  Governor's  message  as  published  in  dis- 
patches to  the  New  York  papers: 

•The  cause  for  the  present  stringency  is  found  in  extravagant  living, wild 
speculation,  the  efloit  to  get  rich  qulcltiy  by  giving  nothing  for  something, 
the  frenzied  finance  of  the  stock  and  bond  manipulators  of  VVallStreet, 
and  the  attempt,  dishonestly  and  by  misrepresentation,  to  force  all  manner 
of  enterprises  upon  a  sea  of  water. 

These  are  the  things  which  have  been  mostly.  If  not  entirely,  responsible 
for  the  present  financial  stringency;  and  it  Is  only  the  unparalieit-d  pros- 
perity distributed  among  the  masses  that  saved  us  from  financial  ruin. 

Our  banking  laws  need  to  be  amended  so  as  to  afford  better  protection 
to  the  depositors.  The  large  trust  companies  and  corporations  that  do  an 
inter-State  business  should  be  placed  under  Federal  supervision  and  sub- 
ject to  Federal  laws,  and  If  there  is  no  authority  for  this  under  1  he  present 
Constitution  then  the  Constitution  should  be  amended  so  as  to  grant  such 
power. 

I  suggest  that  the  Legislature  appoint  a  committee  to  Investigate  the 
methods  of  doing  banking  business  In  this  State  and  to  report  thereon  at 
the  next  regular  session. 

— With  a  view  to  ascertaining  at  first  hand  the  situation 
of  the  savings  banks  in  Illinois,  T,  S.  Chapman,  President  of 
the  Jersey  State  Bank  of  JeiseyviUe,  111.,  recently  addressed 
a  communication  to  all  the  country  banks  in  Illinois  doing 
a  savings  business  outside  of  Chicago  and  the  new  clearing- 
house cities,  inquiring  whether  notice  was  required  in  with- 
drawing deposits  and  what  per  cent  of  depositors  had  given 
notice  of  withdrawal.  Mr.  Chapman  states  that  out  of  127 
answeis,  dated  the  8th  and  Ilth,  received  from  State  insti- 
tutions having  savings  accounts,  83  pay  on  i-equest,  i-equiring 
no  notice,  and  44  require  notice  s'nce  the  recent  stringency. 
The  amount  on  deposit  in  the  83  banks,  he  notes,  as  re- 
ported by  the  State  Auditor  on  August  20  was  $10,550,926; 
and  that  on  deposit  in  the  44  banks  was  $10,189,814.  The 
letters,  he  adds,  indicate  that  not  to  exceed  1%  in  amount 
served  notice. 

— The  National  Shawmut  Bank  of  Boston,  through  its 
President,  William  A.  Gaston,  has  issued  the  following  letter 
to  its  customer  banks,  urging  them,  on  account  of  the 
present  money  conditions,  to  renew,  as  far  as  possible,  ma- 
turing notes  of  merchants  and  manufacturers: 

THE  NATIONAL  SHAWMUT  BANK. 

Boston,  Mass.,  Nov.  15. 

Dear  Sirs — In  a  period  of  such  stringency  in  ttie  money  market  as  we 
are  now  experiencing,  it  is  of  the  utmost  importance  that  the  banks  shall 
renew,  as  far  as  It  lies  In  their  powe.-,  the  notes  which  may  be  maturing 
of  merchants  and  manufacturers  and  others  who  are  worthy  of  credit. 

In  many  cases  It  is  utterly  impossible  for  perfectly  solvent  business 
houses  either  to  borrow  new  money  or  to  collect  their  receivables  which 
ordinarily  are  paid,  or  to  sell  their  merchandise:  and.  If  they  are  forced 
unnecessarily  by  the  banks  to  pay  their  notes,  bankruptcy  or  receivership 
Is  sure  to  follow. 

In  order  to  restore  buslne.ss  affairs  to  a  normal  state,  a  general  liquidation 
of  business  must  take  place.  This,  we  believe,  every  merchant  is  attempt- 
ing to  do  to  the  extent  of  his  ability;  but  the  banks  and  trust  companies 
must.  In  our  opinion,  do  their  share  by  extending  maturhignotes  In  whole 
or  In  part.  The  fewer  the  number  of  solvent  merchants  who  are  forced  to 
pay  their  debts  where  It  means  hardship,  the  fewer  the  failures,  and  conse- 
quently the  .sooner  a  restoration  of  confidence  and  a  norma!  condition  of 
the  money  market  will  ensue. 

We  therefore  urge  you,  as  far  as  Is  In  your  power,  to  help  the  serious 
mercantile  situation  In  this  way.  Very  truly  yours, 

NATIONAL  SHAWMUT  BANK, 
WILLIAM  A.  GASTON.  President. 


— Since  the  14th  inst.  the  Boston  Clearing  House  has 
issued  but  $900,000  of  Clearing  House  certificates.  This 
brings  the  total  issue  thus  far  (the  21st  inst.)  up  to  $11,695,- 
000.  The  $900,000  certificates  were  put  out  on  the  15th  inst. , 
and  there  have  been  no  applications  for  further  amounts 
since  that  date. 

— It  was  reported  on  Saturday  last  that  the  New  York 
Clearing  House  had  notified  member  banks  that  they  will  in 
future  be  expected  to  refrain,  as  far  as  possible,  from  cashing 
at  the  Sub-Treasury  checks  drawn  on  the  Assistant  United 
States  Treasurer ,  being  expected  instead  to  pass  them  through 
the  Clearing  House.  This  action,  it  is  said,  was  taken  to 
prevent  the  continuance  of  the  credit  balances  which  the 
Sub-Treasury  had  been  having  recently.  Under  the  .system 
followed  for  two  weeks,  the  New  York  "Times"  states,  the 
banks  which  had  checks  on  the  Sub-Treasury  were  able  to 
obtain  a  large  amount  of  cash  direct  from  the  Government, 
leaving  other  less  fortunate  banks  to  make  up  the  whole 
of  the  Sub-Treasury  credit  balance,  which  resulted  from 
this  procedure. 

— The  report  that  the  $5  pay  checks  issued  by  the  Central 
Railroad  of  New  Jersey  have  been  forged  or  couterfeited  is 
denied  by  representatives  of  that  company.  Most  of  these 
checks  are  drawn  on  the  Coal  &  Iron  National  Bank  of  this 
city  in  payment  of  wages  of  Central  Railroad  of  New  Jersey 
employees.  We  are  informed  that  no  case  of  forgery  or 
duplication  has  been  reported  to  the  bank  and  no  steps  have 
been  taken  to  call  in  the  checks.  The  circulation  of  the  story 
is  vigorously  resented,  because  of  its  effects  on  people  who 
have  received  the  checks  and  who  have  been  led  to  believe 
that  the  issue  has  been  widely  counterfeited. 

— Owing  to  the  excited  frame  of  mind  of  the  foreign  ele- 
ment among  the  depositors,  the  Buffalo  savings  institutions 
last  week  experienced  heavy  withdrawals,  the  Buffalo  Sav- 
ings Bank  and  the  Erie  County  Savings  Bank  having  been 
especially  drawn  upon.  Both  banks  met  all  demands  made 
upon  them,  and  by  Monday  of  this  week  practically  normal 
conditions  prevailed.  On  that  day,  however,  the  Buffalo 
Savings  Bank  decided  to  enforce  the  required  notice  affecting 
the  withdrawal  of  deposits.  This  is  stated  to  have  been  the 
first  action  of  the  kind  to  be  taken  in  Buffalo  since  the  ad- 
vent of  the  financial  disturbances. 

— ^The  Bingham  ton  (N.  Y.)  savings  banks  also  decided  on 
Mondaj'  to  enforce  the  thirty-day  notice  of  intention  to 
withdraw . 

— The  savings  banks  of  Toledo,  Ohio,  decided  on  the  15th 
inst.  to  enforce  the  sixty-day  requirement  with  regard  to 
the  withdrawal  of  deposits.  The  "Toledo  Blade"  states  that 
the  local  bankers  have  for  several  weeks  fought  the  adoption 
of  expedients  utilized  by  other  cities,  but  the  result  has  been 
that  manufacturers  and  business  men  in  adjacent  cities,  un- 
able to  obtain  cash  at  home,  have  been  going  to  Toledo  with 
checks  in  considerable  amounts  and  have  had  them  cashed 
at  local  banks. 

— A  clearing  house  association  has  been  formed  in  Easton, 
Pa.,  by  the  national  banks  and  trust  companies  of  that 
borough.  The  action  of  the  association  in  deciding  to  issue 
clearing  house  certificates  has  been  approved  by  the  Mer- 
chants' Association  of  Easton  and  Phillipsburg. 

— Announcement  was  made  last  week  by  the  following 
Chicago  business  houses  that  the  checks  issued  by  the 
Clearing-House  Association  would  be  accepted  in  payment 
for  merchandise  in  the  regular  course  of  business:  Mar- 
shall Field  &  Co.;  Mandel  Brothers;  Carson,  Pirie,  Scott  & 
Co.;  Charles  A.  Stevens  &  Bros.;  The  Fair;  Siegel.  Cooper 
&  Co.;  Rothschild  &  Co.;  the  Bo.ston  Store;  Hillman's,  and 
The  Hub. 

—The  Columbus  (Ga.)  "Enquirer-Sun"  of  the  20th  inst. 
states  that  one-fourth  of  the  recent  issue  of  Clearing-House 
certificates  was  retired  on  the  preceding  day.  The  total 
issue,  it  announces,  was  $320,000,  of  which  $80,000  is  re- 
tired, leaving  $240,000  still  outstanding. 

— The  bankers  of  Vicksburg,  Miss.,  at  a  meeting  on  the 
15th  inst.,  effected  the  organization  of  a  permanent  clearing 
house  association.  The  officers  are:  President.  W.  S. 
Jones,  Vice-President  of  the  Merchants'  National  Bank; 
Secretary,  W.  Thos.  Rose,  Cashier  of  the  American  National 
Bank;  and  Manager,  Frank  H.  Andrews. 
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— Two  plans  for  the  reorganization  of  the  Knickerbocker 
Trust  Company  of  this  city  were  put  forth  this  week — one 
by  the  committee  of  depositors,  of  which  Samuel  Unter- 
myer  is  Counsel,  and  the  other  by  the  committee  represent- 
ing directors,  of  which  Julien  T.  Davies  is  Counsel.  In  both 
plans  it  is  provided  that  the  capital  be  increased  from 
$1,200,000  to  $2,000,000,  and  that  the  8,000  shares  be  sold 
to  present  stockholders  at  $300  per  share.  In  the  directors' 
plan,  however,  the  stockholders  have  the  alternative  of 
paying  into  the  company  $2,400,000  and  taking,  instead  of 
stock,  obligations  of  the  company  bearing  4%  interest,  sub- 
ject to  all  other  debts,  and  payable  on  or  before  one  year 
after  the  discharge  of  the  other  obligations  provided  for  in 
the  plan,  or  exchangeable  for  stock  at  $300.  This  plan 
stipulates  that  sufficient  assets  of  the  company  shall  be  set 
apart  as  a  special  trust  fund  to  represent  the  trust  accounts 
to  which  the  law  gives  preference.  All  other  deposit  ac- 
counts are  to  be  paid  50%  in  coupon  or  registered  gold  bonds 
of  the  company,  to  be  issued  on  the  date  of  resumption, 
payable  on  or  before  three  years  from  date  of  issue,  and 
bearing  interest  at  4%  per  annum.  For  the  remaining  50% 
certificates  of  deposit  are  to  be  given,  10%  of  which  may  be 
withdrawn  one  month  after  reopening,  5%  in  two  months 
after  the  first  withdrawal  and  the  remainder  in  install- 
ments of  5%  at  intervals  of  two  months.  The  Untermyer 
plan ,  in  addition  to  providing  for  an  increase  in  the  capital 
to  $3,000,000,  also  calls  for  the  issuance  of  preferred  stock 
to  the  extent  of  approximately  $4,000,000;  it  is  proposed 
that  depositors  of  $500  and  over  shall  accept  30%  of  their 
claims  in  such  preferred  stock  at  $300  per  share.  For  the 
balance  of  70%  they  would  be  asked  to  take  10%  in  cash, 
and  the  remaining  60%  in  certificates  of  deposit  at  four, 
eight  and  twelve  months.  Under  this,  the  Untermyer 
plan,  the  directors,  or  those  interested  with  them,  are  re- 
quired to  form  a  syndicate  to  purchase  for  cash  at  par  the 
claims  of  all  depositors  of  $500  or  under,  such  syndicate  to 
come  into  the  general  plan  with  the  claims  so  purchased. 
The  announcement  concerning  this  arrangement  states: 
"Assuming  that  after  allowing  all  offsets  in  the  way  of  de- 
posits against  inoney  owing  by  depositors,  there  would  re- 
main deposits  to  the  extent  of  $36,000,000,  this  plan  would 
work  out  after  the  following  fashion: 

"The  $36,000,000  of  deposits  would  be  reduced  to  $25,200,000  by  the 
taklnij  of  30  °o  in  stock.  Of  this  amount  of  $10,800,000  thus  converted 
Into  stock  two-thirds  would  constitute  new  surplus,  amounting  to  $7,200,- 
000.  The  remaining  $3,600,000  would  be  the  par  value  of  new  stock. 
This  surplus  of  $7,200,000,  added  to  the  $1,600,000  surplus  furnished  by 
the  stockholders,  making  $8,800,000  in  all  of  additional  surplus — assuming 
that  there  is  any  surplus  on  the  present  showing — would  constitute  a  strong 
company  with  a  substantial  surplus,  which  would  entitle  It  to  the  confidence 
of  the  public. 

— A  meeting  of  the  prfesidents  of  some  of  the  larger  savings 
banks  of  New  York  and  Brooklyn  was  held  on  Wednesday 
for  the  purpose  of  discussing  arrangements  looking  to  the 
adoption  of  co-operative  measures  of  relief  in  times  of  finan- 
cial stress.  It  was  decided  that  the  task  of  working  out 
such  a  plan  of  co-operation  should  be  delegated  to  three  com- 
mittees, two  of  which  were  named  at  the  meeting.  One  of 
these  represents  Manhattan  and  Bronx  and  is  composed  of 
Andrew  Mills,  Chairman,  President  of  the  Dry  Dock  Savings 
Institution;  Thomas  M.  Mulry,  President  of  the  Emigrant 
Industrial  Savings  Bank,  and  Walter  Trimble,  President  of 
the  Bank  for  Savings.  As  the  last  named  is  unable  to  serve, 
William  Felsinger,  President  of  the  New  York  Savings  Bank, 
has  been  named  in  his  stead.  The  members  of  the  Brooklyn 
committee  are  .Jeremiah  V.  Meserole,  Chairman,  President 
of  the  Williamsburg  Savings  Bank;  Charles  A.  Schiereu, 
President  of  the  Germania  Savings  Bank  of  Kings  County, 
and  William  J.  Coombs,  President  of  the  South  Brooklyn 
Savings  Institution. 

—The  Twelfth  Ward  Bank,  located  on  125th  Street, 
which  closed  its  doors  October  24,  resumed  business  on 
Wednesday.  At  the  opening  there  was  a  long  line  of  de- 
positors at  the  receiving  teller's  window,  and  those  with- 
drawing funds  were  in  the  minority.  Considerably  more 
cash  was  taken  in  on  both  Wednesday  and  Thursday  than 
was  paid  out.  It  is  stated  that  the  reopening  was  in  pai't 
effected  under  an  agreement  of  the  5,000  depositors  to  leave 
undisturbed  for  four  months  75%  of  their  deposits.  The 
directors,  it  is  said,  have  agreed  not  to  withdraw  any  por- 
tion of  their  deposits  for  a  similar  period.  Warner  Van 
Norden  and  his  son,  Warner  M.  Van  Norden,  have  pur- 
chased individual  control  of  the  Twelfth  Ward  Bank  (which 
has  a  capital  of  $200,000),  and  they  are  reported  to  have 


advanced  $900,000  to  aid  in  the  bank's  resumption.  The 
Van  Norden  Trust  Company,  we  are  advised,  has  no  interest 
whatever  in  the  transaction,  nor  has  it  any  direction  in  the 
affairs  of  the  bank.  Aside  from  the  fact  that  Arthur  King 
Wood  has  been  elected  a  director  and  First  Vice-President 
of  the  Twelfth  Ward,  to  replace  the  late  George  B.  Brown, 
there  is  no  change  in  the  management  of  the  institution. 

— On  the  application  of  Attorney-General  Jackson,  Frank 
White,  former  Deputy  Attorney-General,  was  appointed 
temporary  receiver  of  the  Hamilton  Bank  of  this  city,  which 
suspended  on  October  24.  The  hearing  on  the  appointment 
of  a  permanent  receiver  has  been  fixed  for  November  30. 
In  the  meantime  President  Montgomery  is  continuing  his 
efforts  to  effect  the  reopening  of  the  bank.  It  is  stated  that 
more  than  60%  of  the  depositors  have  assented  to  the  plan 
of  reorganization  outlined  in  this  department  November  2, 
and  those  who  have  not  signified  their  assent  have  again 
been  appealed  to.  A  depositors'  meeting  was  held  on  Mon- 
day night,  at  which  the  receivership  was  discussed,  and  a 
committee  was  appointed  to  appear  before  Justice  Betts  of 
the  Supreme  Court  and  opposs  the  appointment  of  a  perma- 
nent receiver. 

— In  addition  to  appointing  a  temporary  receiver  for  the 
Hamilton  Bank  of  Manhattan  Borough,  Justice  Betts  on 
the  16th  inst  also  named  temporary  receivers  for  the  following 
institutions,  all  of  which  suspended  October  25:  Interna- 
tional Trust  Company  of  Manhattan  Borough,  Goodwin 
Brown,  of  Yonkers,  receiver;  Brooklyn  Bank,  Brooklyn, 
(this  bank,  it  was  understood,  had  been  taken  over  by  the 
International  Trust  Company  in  October  and  since  operated 
as  a  branch  of  the  latter),  Bruyn  Hasbrouck  of  New  Paltz, 
receiver;  Borough  Bank  of  Brooklyn,  Henry  A.  Powell,  of 
Brooklyn,  and  Isaac  N.  Cox,  of  Ellenville,  receivers;  Jenkins 
Trust  Company,  John  Mulhall,  of  New  York,  receiver;' 
Williamsburgh  Trust  Company,  Frank  L.  Bapst,  of  Buffalo, 
receiver.  The  appointment  of  a  separate  receiver  for  the 
Brooklyn  Bank,  the  Brooklyn  "Eagle"  states,  brought  out 
the  fact  that  the  merging  of  that  bank  into  the  International 
Trust  Company  had  never  been  legally  completed.  "The 
bank  had  been  taken  over  by  the  trust  company,"  it  adds, 
"and  no  question  of  the  legality  of  the  merger  was  raised 
until  the  time  came  to  appoint  receivers."  The  officers  of 
the  Brooklyn  Bank  and  the  International  Trust  Company 
are  striving  to  secure  the  co-operation  of  their  depositors  in 
a  plan  for  resumption;  through  their  counsel  they  .issued  ou 
Saturday  last  the  following  statement: 

"The  action  of  the  Attorney-General  in  moving  for  the  appointment  of  a 
receiver  comes  to  us  as  a  great  surprise. 

"At  the  moment  this  announcement  was  made  to  us  the  officers  of  the 
Broolvlyn  Bank  and  the  International  Trust  Company  weie  sending  out 
circulars  to  depositors  asking  for  theii  support  of  a  plan  for  the  resumption 
of  business  by  both  institutions.  It  was  found  that  the  assets  of  the 
Brooklyn  Bank  and  the  International  Tru.st  Company  together  showed  a 
surplus  of  upward  of  $800,000  over  and  above  the  amount  owing  to  deposi- 
tors,and  plans  had  been  practically  perfected  for  putting  $7,'>0,000  in  cash 
at  the  command  of  the  allied  institutions  and  for  the  presentation  of  a  plan 
to  depositors  by  which  they  would  agree  to  accept  part  cash  on  account  of 
their  deposits,  and  the  balance  thereof  in  the  form  of  certificates  of  deposit 
bearing  Interest." 

Under  the  plan  whereby  it  is  hoped  to  re-open,  the  deposi- 
tors are  asked  to  agree  to  accept  a  certificate  of  deposit, 
payable  10%  on  demand,  20%  in  three  months,  20%  in  six 
months,  and  the  balance,  50%,  in  tw^tve  months,  all  bearing 
interest  at  4%  per  annum. 

In  his  application  for  the  appointment  of  receivers  for  the 
various  institutions,  Attorney-General  Jackson  made  the 
following  assertion: 

"Evidence  of  both  civil  and  criminal  liability.  In  the  opinion  of  the 
Attorney- General,  has  been  unearthed,  and  the  Investigation  thus  far  has 
been  confined  to  the  Borough  Bank  of  Brooklyn  and  the  Jenkins  Trust 
Company. 

"In  the  Borough  Bank  of  Brooklyn  there  has  been  found  evidence  of 
illegal  over-loans,  over-drafts,  forged  paper  and  other  criminal  transactions, 
ail  of  which  will  be  presented  to  the  Grand  Juiy. 

"In  the  Jenkins  Trust  Company  there  has  been  found  evidence  of  Illegal 
over-loans.  For  instance,  the  records  show  over-loans  to  the  President 
aggregating  $557,000.  The  Banking  Law  prohibits  the  loaning  to  any 
officer  or  director  of  more  than  10%  of  the  capital  stock  and  surplus,  and 
also  prohibits  a  loan  to  any  amount  to  any  officer  or  diiector  without  the 
approval  of  a  majority  of  the  trustees.  Tlic  capital  stock  of  the  .Tenklns 
Trust  Company  is  but  $500,000  and  its  suiplus  $197,000.  It  is  claimed 
by  the  trustees  that  they  knew  nothing  about  these  Illegal  loans  to  the 
President." 

A  statement  issued  by  the  directors  of  the  Borough  Bank 

on  Saturday  last  is  also  given   herewith: 

"The  result  of  the  Borough  Hank  directors'  investigation  was  given  to 
the  .State  Hanking  Department  yesterday  morning,  'i'his  investlpatlou 
developed  the  fact  of  ineguiarltlcs  so  cleverly  conceived  and  manipulated 
that  the  books  of  the  institution  failed  to  disclose  them.  The  dnectois 
were  however  enabled  to  discover  the  whole  of  the  discrepancies 
and  through  this  directors'  Investigation  the  entire  fads  are  now  In  posses- 
sion of  both  the  State  Banking  Deiiartnienlaiid  Attorney-General  Jackson. 

"The  dliectors  of  the  liorougli  li.inl;  decline  to  make  any  .statement 
further  than  to  say  that  a  thorough  examination  of  the  Inst  iuitlon's  affairs 
was  made  bv  expert  banlc  accountants  of  highest  standing,  with  the  result 
that  the  bank  was  found  to  be  peifectly  solvent  and  its  capital  tinlnipalred  . 
The  Ila.nk  K.xamlner  in  his  rei)ott  says:  ■Since  the  l)cgliinlng  of  this  examina- 
tion the  directors  have  secured  from  Mr.  Gow,  of  Ward  &  (Jow,  and  others. 
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an  assignment  of  all  their  equities  in  real  estate  and  other  pi  opertles.  worth 
at  least  5700,000.  and.  If  this  additional  collateral  Is  allowed,  all  loans  by 
this  bank  to  Mr.  Gow.  either  directly  or  indirectly,  aie  amply  secured,  and 
instead  of  a  surplus  of  S11.93.")  22,  my  asset  and  liability  sheet  will  show 
a  surplus  of  Sl.'<7,080  74.'  " 

A  plan  for  resumption  of  the  Borough  Bank  has  been  pre- 
sented which  asks  the  depositors'  consent  to  the  payment  of 
10%  of  their  respective  deposits  on  demand  at  any  time 
after  the  date  of  resumption;  15%  four  months  thereafter; 
20%  in  eight  months;  25%  in  twelve  months,  and  the 
remaining  30%  in  sixteen  months. 

Since  the  closing  of  the  several  institutions  the  following 
changes  have  occurred:  Frank  Jenkins  has  resigned  as 
President  of  the  Williamsburg  Trust  Company  and  has  been 
succeeded  by  Marshall  S.  Driggs;  Howard  Maxwell  and 
Arthur  D.  Campbell  have  resigned  as  President  and  Cashier 
respectively  of  the  Borough  Bank,  and  John  G.  Jenkins  Jr. 
has  retired  as  President  of  the  Jenkins  Trust  Company. 

An  investigation  by  the  Grand  Jury  into  the  affairs  of 
some  of  the  suspended  institutions  was  commenced  this  week 
and  on  Thursday  indictments  were  returned  against  the 
follo\\i:ng,  all  of  whom  were  connected  with  the  Borough 
Bank:  William  Gow,  director;  Howard  Maxwell,  the  former 
President,  and  Arthur  D.  Campbell,  the  former  Cashier. 
The  last  named,  who  was  indicted  on  alleged  charges  of 
grand  larceny  and  forgery,  pleaded  not  guilty,  and  was 
released  on  $20,000  bail.  The  charges  against  Mr.  Gow 
allege  over-drafts  and  grand  larceny,  and  against  Mr.  Max- 
well grand  larceny  and  forgery.  Mr.  Gow  was  released 
under  bail  of  $27,500. 

— The  Terminal  Bank  of  Brooklyn  Borough,  at  Nos.  81 
and  83  Sands  Street,  re-opened  for  business  on  Thursday. 
The  bank  suspended  on  October  26,  and  is  the  first  of  the 
Brooklyn  institutions  to  resume. 

— It  is  reported  that  the  stock  in  the  Bath  Trust  Company 
of  Bath,  Maine,  owned  by  Charles  W.  Morse,  has  been  taken 
over  by  a  syndicate  organized  for  the  purpose.  The  in.stitu- 
tion  closed  its  doors  on  October  28. 

— The  Iron  City  Trust  Company  of  Pittsburgh  began  on 
Monday.last  the  payment  in  full  to  depositors  having  accounts 
of  less  than  $100.  The  institution  closed  its  doors  on  Oc- 
tober 23 — the  day  the  Westinghouse  concerns  were  placed  in 
receivers'  hands;  it  was  said  to  have  handled  much  of  the 
business  of  the  Westinghouse  Electric  Company.  The  money 
to  meet  the  payment  above  noted  has  been  advanced  by 
the  directors  of  the  trust  company  in  order  to  facilitate  the 
work  of  the  receivers,  who,  it  is  stated,  will  probably  declare 
a  first  dividend  of  25%  in  a  few  weeks.  The  depositors  now 
being  paid  number  more  than  6,000.  The  total  deposits  in 
August  were  reported  as  a  little  over  $2,000,000. 

— T.  R.  Snee  and  Thomas  Graff  have  been  appointed  re- 
ceivers for  the  Reliance  Trust  Company  of  Pittsburgh,  Pa., 
an  institution  whose  organization  was  perfected  during  the 
summer  but  which  had  not  as  yet  opened  its  doors.  The 
authorized  capital  was  said  to  be  $400,000  and  the  selling 
price  of  the  shares  (par$l)  had  been  fixed  at  $1 .25.  The 
receivers  were  appointed  at  the  instance  of  Snee  Bros.,  con- 
tractors, who,  in  their  complaint,  according  to  the  Pitts- 
burgh "Press,"  set  forth  that,  although  the  trust  company 
never  did  any  business,  stock  to  a  large  amount  was  issued 
or  subscribed  for.  It  is  alleged  that  the  company  is  now 
insolvent,  owing  to  numerous  small  debts,  and  a  decree  to 
di.s.solve  it  is  asked. 

— The  Merchants'  &  Farmers'  Bank  of  Blanchester,  Ohio, 
which  closed  its  doors  on  the  14th  inst.,  owing  to  a  shortage 
of  cash,  resumed  bu.siness  on  the  19th  inst.  It  is  stated  that 
an  agreement  was  signed  by  the  depositors  on  the  16th  inst. 
allowing  the  bank  six  months  to  realize  on  its  securities 
before  payment  of  deposits  would  be  asked. 

— The  Union  Bank  of  Richmond,  Mich.,  and  Bowman's 
Bank  of  Kalamazoo,  Mich.,  were  adjudged  bankrupt  on 
the  19th  inst.,  and  the  Kalamazoo  Trust  Company  was  ap- 
pointed receiver  for  both  institutions.  The  Union  Bank  has 
a  capital  of  $10,000  and  the  Bowman's  Bank  a  capital  of 
$8,000. 

— The  Merchants'  National  Bank  of  Portland,  Ore.,  which 
closed  its  doors  on  the  12th  inst.,  is  in  charge  of  National 
Bank  Examiner  Claud  Gatch.  To  the  inability  of  the  bank 
to  realize  on  securities  rapidly  enough  to  meet  the  demands 
upon  it  is  ascribed,  as  stated  last  week,  the  institution's 
closing.     In. its  notice  of  suspen.sion,  the  bank  stated:  "Since 


the  commencement  of  the  holidays,  Oct.  29,  we  have  liqui- 
dated about  $1,500,000  of  our  deposits,  without  aid  other 
than  that  granted  by  the  Clearing  House  Association.  The 
Clearing  House  loaned  us  up  to  the  limit  permitted  by  the 
National  Banking  Act.  The  bank  is  solvent."  The  help  ex- 
tended by  the  Clearing  House  consisted  of  the  i.ssue  to  the 
bank  of  clearing  house  certificates  amounting  to  $250,000, 
accepting  $300,000  of  notes  and  commercial  paper  as  security. 
As  the  bank  had  a  capital  of  $250,000,  this  was  the  extent 
to  which  it  was  entitled  to  borrow  under  the  National  Banking 
Act.  The  deposits  of  the  institution  in  the  August  statement 
were  $5,216,652.  The  city  has  on  deposit  with  it  $100,101; 
there  is  also  a  State  depo.sit  of  about  $10,000,  and  the 
County  of  Multnomah  has  in  the  bank  funds  of  about  $78,000. 
— The  Portland  Trust  Company  of  Portland,  Ore.,  and  the 
Hibernia  Savings  Bank  of  that  city  were  admitted  to  member- 
ship in  the  Portland  Clearing  House  at  a  meeting  of  the 
Association  on  the  12th  inst. 

- — Arrangements  are  under  way  toward  reopening  the 
California  Safe  Deposit  &  Trust  Company  of  San  Francisco, 
which  closed  its  doors  October  30.  A  plan  approved  by 
the  directors  provides  for  the  placing  with  a  holding  com- 
pany of  property  of  the  officers  valued  at  $700,000,  these 
assets  to  be  converted  into  cash  and  devoted  toward  strength- 
ing  the  institution.  It  is  also  proposed  to  sell  at  par  $375,000 
unissued  capital,  and  to  assess  the  stockholders  $20  per 
share  on  the  present  paid-in  capital.  The  details  of  the  plan, 
which  also  provides  for  the  issuance  of  time  certificates  to 
depo.sitors,  are  set  out  as  follows: 

To  enable  the  company  to  resume  business  at  an  early  date,  and  in  order 
to  assist  the  institution,  our  Presidfnt,  David  F.  Walker,  and  others  of  the 
officials  and  stockholders,  will  transfer  to  the  Metropnlltan  Securiiks  Co.. 
a  coiTJoratlon  with  a  capital  of  $1,000,000,  their  individual  property  to 
the  value  of  over  $700,000.  The  resources  of  the  Metropolitan  Securities 
Co.  will  be  Immediately  converted  Into  cash,  which  will  be  devoted  to 
strengthening  the  California  Safe  Deposit  &  Trust  Co. 

The  capital  stock  of  the  trust  company  is  S.'i.OOO.OOO .  of  which  stock  to 
the  amount  of  $375,000  is  still  unissued.  This  stock  will  be  subscribed  for 
at  par  by  the  stockholders.  This  will  bring  Into  the  company  $375,000 
In  cash.  In  addition,  the  stockholders  will  be  requested  to  still  further 
strengthen  the  Institution  by  contributing  calls  to  the  amount  of  $20  per 
share  to  add  to  the  surplus.  This  will  bring  In  a  further  sum  of  $525  000. 
which,  with  the  proceeds  of  the  sale  of  the  treasury  stock,  will  make  a 
total  of  $900,000  to  be  contributed  by  the  stockholders  and  purchasers  of 
the  treasury  stock,  thus  Increaslngthesecurltytothedfposltors by  $900,000. 

To  protect  the  Interests  of  both  depositors  and  stockholders,  the  depos- 
itors will  be  asked  to  sign  agreements  accepting  certificates  of  deposit  for 
a  part  of  their  money,  payable  In  three,  six,  nine  and  twelve  months, 
and  bearing  Interest  at  the  rate  of  4%^er  annum,  this  being  the  rate  of 
Interest  paid  by  several  of  the  leading  San  Francisco  savings  banks.  This 
proposition,  which  Is  along  similar  lines  to  that  of  the  several  large  New 
York  banks  which  recently  suspended  .  and  are  preparing  to  resume  business 
partly  by  the  Indulgence  of  their  depositors  and  stcckholders,  will  be  pre- 
sented to  the  depositors  more  fully  within  a  few  days. 

— W.   N.   Morris  has  been  appointed  permanent  receiver 

of  the  Woods  National  Bank  of  San  Antonio,  Texas,  which 

suspended  on  the  7th  inst. 

— It  is  reported  that  the  First  National  Bank  of  Globe, 
Ariz.,  has  closed  its  doors  and  is  in  charge  of  National  Bank 
Examiner  J.  H.  Page.  The  institution  has  a  capital  of 
$75,000.  Its  closing  is  said  to  be  due  to  heavy  dra^^■ings 
upon  it  .since  the  suspension  of  the  Globe  National  Bank 
on  the  5th  inst. 

— George  H.  Brouwer,  lately  confidential  manager  for 
James  H.  Oliphant  <t  Co.  of  this  city,  who  was  arrested  in 
October  on  charges  of  larceny,  was  sentenced  on  the  15th 
inst.  to  not  less  than  three  years  and  nine  months  nor  more 
than  eight  years  and  nine  months  in  State  prison.  The 
accused  was  arrested  on  the  specific  charge  of  misappropri- 
ting  a  check  of  $2,750  belonging  to  Jay  F.  Carlisle,  a  broker 
having  desk  room  in  the  office  of  Oliphant  &  Co.,  to  which 
charge  he  pleaded  guilty  on  the  8th  inst. 

— Schedules  in  the  assignment  of  the  New  York  Stock  Ex- 
change firm  of  Mills  Bros.  &  Co.  of  71  Wall  Street  were  filed  on 
Monday.  They  show  total  liabilities  of  $316,478,  of  which 
$118,124  are  secured  and  $198,354  are  unsecured.  Nominal 
assets  are  $499,340  and  actual  assets  $127,429,  of  which 
$118,124  are  pledged.  The  largest  creditor  is  reported  to  be 
Richard  A.  Canfield,  his  credit  balance  amounting  to  $71,- 
946.  The  valuation  of  assets  is  said  to  be  based  on  the  prices 
of  the  day  when  the  firm  suspended  (Aug.  22),  since  which 
time  market  values  have  considerably  declined. 

— Gaylord  Wilshire  was  lately  elected  a  Vice-President  of 
the  Beaver  National  Bank  of  this  city. 

— Leo  Schlesinger  was  elected  President  of  the  Northern 
Bank  of  this  city  at  a  meeting  of  the  directors  on  the  16th 
inst.  Mr.  Schlesinger  up  to  about  two  years  ago  was  iden- 
tified with  the  Mechanics'  &  Traders'  Bank,  of  which  he 
was  President.  In  his  new  office  he  succeeds  Henry  Dimse. 
who,  it  is  stated,  will  retain  his  stock  interest  in  the  North- 
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era  Bank.  In  the  official  announcement  of  the  change  it 
is  stated  that  a  number  of  strong  interests  in  the  dry  goods 
and  millinery  trades,  together  with  brtnving  interests,  have 
become  affiliated  with  the  institution. 

— The  Farmers'  Loan  &  Trust  Co.  of  New  York  reports 
a  rapid  growth  in  its  foreign  exchange  business,  letters  of 
credit  and  cable  transfers  in  connection  with  the  establish- 
ment of  that  department  about  a  year  ago.  In  conjunction 
with  its  foreign  offices,  the  institution  is  in  a  position  to  issue 
and  guarantee  letters  of  credit  available  in  any  part  of  the 
world.  The  London  office  is  located  at  18  Bishopsgate  St. 
Within,  and  the  Paris  office  at  78  Rue  de  Richelieu.  The 
company's  new  branch  opposite  the  great  new  edifice  of 
the  New  York  Public  Library  is  centrally  situated  at  475 
Fifth  Avenue,  near  42d  Street,  for  the  banking  purposes  of 
its  uptown  patrons  who  may  find  it  more  convenient  than 
the  main  offices  at  16,  18,  20  and  22  William  Street. 

— Charles  F.  Mattlage,  heretofore  Vice-President  of  the 
First  National  Bank  of  Hoboken,  N.  J.,  has  been  chosen 
President,  to  succeed  the  late  S.  Bayard  Dod,  who  died  last 
April.  William  Shippen  has  succeeded  to  the  vice-presi- 
dency . 

— Arthur  W.  West  has  advanced  from  the  vice-presidency 
to  the  presidency  of  the  Naumkeag  National  Bank  of  Salem , 
Mass.,  the  office  having  become  vacant  through  the  death  of 
Benj.  H.  Fabens. 

— Harvey  L.  Elkins,  who  is  Treasurer  of  the  Colonial  Trust 
Company  of  Philadelphia,  has  also  been  elected  a  Vice-Presi- 
dent of  the  institution.  As  noted  last  week,  the  proposition 
to  increase  the  capital  stock  of  the  institution  from  .$250,000 
to  $500,000  is  to  be  acted  upon  at  a  stockholders'  meeting 
Dec.  2. 

— A  booklet  inscribed  "Ye  Story  of  Ye  Oldest  Bank  of 
America"  has  lately  been  issued  by  the  Bank  of  North  Amer- 
ica, Philadelphia,  setting  forth  the  early  history  of  the  bank, 
and  events  leading  up  to  its  establishment.  Earlier  in  the 
year  there  was  published  by  the  bank  a  more  pretentious 
work,  reviewing  the  institution's  progress  during  the  last 
quarter  of  a  century,  from  1881  to  1906.  In  reciting  the 
facts  concerning  the  bank's  history,  the  newest  publication 
adverts  to  the  quaint  charm  possessed  by  the  City  of  Phila- 
delphia, noting  in  this  particular  that  "the  historic  fact  that 
Philadelphia  was  the  birthplace  of  our  National  Government, 
that  here,  from  'chaos  and  old  night,'  was  evolved  a  Consti- 
tution which,  with  no  changes  and  but  sixteen  amendments, 
has  been  found  adequate  to  the  stupendous  evolution  of  the 
American  people,  is  the  highest  mark  of  the  city's  history, 
something  of  which  any  city  may  well  be  proud."  As  bear- 
ing on  the  integrity  of  the  bank  (which  was  chartered  by  the 
Continental  Congress  in  1781  and  by  the  State  of  Pennsyl- 
vania in  1782),  it  is  pointed  out  that  the  institution  has  never 
had  a  run,  or  an  investigation,  that  it  has  had  none  but  legiti- 
mate losses,  has  never  suspended  specie  payment,  except  in 
times  of  general  suspension,  never  passed  yearly  dividends 
and  in  war  times  has  always  bought  Government  bonds  and 
sold  them  in  its  own  counting  room .  It  is  also  pointed  out 
that,  though  the  bank  has  had  but  three  buildings,  it  has 
never  moved  from  its  present  position  in  Chestnut  Street, 
and  though  its  methods  are  modern  and  its  housing  up  to 
date,  the  old  bank  retains  much  of  the  dignity  of  the  past. 
Its  present  officials  are:  Harry  G.  Michener,  President;  John 
H.  Watt,  Cashier,  and  Samuel  D.  Jordan  and  William  J. 
Murphy,  Assistant  Cashiers. 

— At  a  meeting  of  the  stockholders  of  the  First  National 
Bank  of  Canton,  Pa.,  on  the  19th  inst.,  it  was  unanimously 
voted  to  increase  the  capital  from  $50,000  to  $100,000,  the 
bank  paying  to  its  present  stockholders  a  50%  cash  dividend 
out  of  its  earnings.  The  institution  will  then  have  a  capital 
of  $100,000  and  a  surplus  fund  of  $50,000.  The  deposits  at  the 
present  time  are  $626,795.  Daniel  Innes  is  its  President;  and 
L.  T.  McFadden,  the  Cashier,  was  Treasurer  of  the  Pennsyl- 
vania Bankers'  Association  in  1906-07. 

— Suit  to  recover  $20,000  from  Frank  G.  Harris,  formerly 
Pennsylvania  State  Treasurer,  was  entered  on  the  13th  inst. 
by  Thomas  Rinaker,  receiver  of  the  Enterprise  National 
Bank  of  Allegheny,  Pa.  The  suit  is  based  on  two  drafts  of 
$10,000  each  alleged  to  have  been  received  by  Mr.  Harris. 
Forrest  R.  Nichols,  who  was  tried  on  charges  growing  out 


of  the  failure  of  the  bank,  was  found  not  guilty  in  the  United 
States  District  Court  on  the  7th  inst. 

— S.  A.  Fletcher  has  replaced  Stoughton  J.  Fletcher  as 
President  of  the  Fletcher  National  Bank  of  Indianapolis, 
the  latter  taking  the  place  of  Vice-President. 

— The  payment  of  5%  dividends  to  the  depositors  of  the 
Spring  Valley  National  Bank  of  Spring  Valley,  111.,  was  com- 
menced on  the  19th  inst.  This  is  the  second  distribution 
since  the  suspension  of  the  bank  in  July  1905.  The  first 
dividend,  20%,  was  paid  in  February  1906. 

— William  P.  Kennett,  of  the  firm  of  D.  R.  Francis  &  Bro., 
St.  Louis,  has  been  elected  Vice-President  of  the  German- 
American  Bank  of  St.  Louis,  to  succeed  the  late  Charles  E. 
Kircher.  Mr.  Kennett  will  assume  his  new  duties  on  De- 
cember 16,  when  he  will  sever  active  connection  with  the 
Francis  firm.  He  will  not,  however,  resign  as  Secretary 
and  director  of  the  company  vmtil  the  end  of  its  fiscal  year, 
next  June. 

— It  is  reported  that  a  10%  dividend  was  recently  declared 
to  the  depositors  of  the  Capitol  National  Bank  of  Guthrie, 
Okla.     The  institution  suspended  in  .A.pril  1904. 

— The  Comptroller  of  the  Currency  has  approved  an  appli- 
cation to  organize  the  Cunningham  National  Bank  of  Joplin, 
Mo.,  with  a  capital  of  $200,000.  The  organizers  are:  T.  W. 
Cunningham,  Joel  T.  Livingston,  A.  H.  Wait,  Robert  A. 
Wilson  and  H.  C.  Sutton. 

— The  People's  Savings  Bank,  a  newly  organized  financial 
institution,  opened  in  Petersburg,  Va.,  on  the  16th  inst. 
E.  A.  Hartley  is  President;  T.  F.  Heath,  Vice-President,  and 
John  A.  Johnston,  Cashier. 

• — Indictments  charging,  it  is  stated,  embezzlement, 
felony  and  misdemeanor  were  handed  down  on  the  19th  inst. 
by  the  Grand  Jury  against  J.  W.  Cabaniss,  President  of  the 
failed  Exchange  Bank  of  Macon,  Ga.,  and  Cashier  C.  M. 
Orr.  The  institution  was  placed  in  receivers'  hands  on 
July  7. 

— A  new  banking  institution,  the  Alabama  Bank  &  Trust 
Company,  opened  for  business  in  the  Vandiver  Building, 
Montgomery,  Ala.,  on  the  4th  inst.  The  company  has  been 
organized  with  a  capital  of  $300,000  and  surplus  of  $30,000. 
The  President  of  the  new  institution  is  J.  L.  Hall,  who  was 
formerly  at  the  head  of  the  Merchants  &  Planters-Farley 
National  Bank  which  consolidated  last  year  with  the  First 
National  Bank.  W.  F.  Vandiver  is  Vice-President  and 
R.  E.  Seibels  is  Cashier. 

— It  is  announced  that  negotiations  have  been  completed 
whereby  F.  Augustus  Heinze  retires  from  the  directorate 
of  the  Silver  Bow  National  Bank  of  Butte,  Mont.,  all  of  his 
holdings  having  been  .acquired  by  a  syndicate  headed  by 
Thomas  A.  Hinds  and  A.  B.  Cook.  John  MacGinnis  is  Presi- 
dent of  the  institution. 

— L.  C.  Babcock  has  been  elected  Vice-President  of  the 
Yellowstone  National  Bank  of  Billings,  Mont.,  to  take  the 
place  held  by  the  late  Peter  Larson.     Mr.  Babcock  was  for- 
merly  Cashier   and   is   succeeded   in   that   office   by   W.    E 
Waldron . 

— The  stockholders  of  the  Mechanics'  Savings  Bank  of  San 
Francisco  on  the  24th  ult.  ratified  a  proposition  increasing 
the  capital  of  their  institution  from  $250,000  to  $400,000. 
The  additional  stock  is  offered  pro  rata  to  the  present  share- 
holders at  par,  viz.,  $100  per  share.  More  than  a  year  ago 
it  was  rumored  that  this  bank  was  to  merge  with  another 
local  institution,  and  that  James  O'B.  Gunn,  President  o 
the  Mechanics',  was  to  be  at  the  head  of  the  united  institu 
tion.     The  consolidation,  however,  never  matured. 

— The  Bank  of  Montreal  has  issued  its  annual  statemen 
for  the  year  ending  October  31   1907.     It  shows  profits  fo 
the  twelve  months,  after  deducting  charges  of  managemen 
and  making  provision  for  all  bad  and  doubtful   debts,   o 
$1  ,980,138,  which  is  equivalent  to  13%%  on  the  capital  o 
$14,400,000,    and    which    compares    with    net    profits    of 
$1,797,97()   the   previous   year.     The   present   year's   profits 
added  to  the  balance  of  $159,831  brougiit  forward  from  1906 
gave  a  total   of   $2,139,969,  out  of  which  $1,440,000  was 
distributed  in  dividends  (2)^%  quarterly),  leaving  a  balanc  ■ 
of  $699,969  to  be  carried  forward.     'I'he  current  loans  and 
discounts   in    Canada   and    elsewhere   on    October    31    1907 


1316 


THE  CHRONICLE. 


[Vol.  lxxxv. 


totaled  §105,107,113,  as  compared  with  $101,814,453  last 
year,  while  call  loans  and  short  loans  in  Great  Britain  and 
the  United  States  amounted  to  $23,341,220,  as  against 
$29,784,242  in  1906.  The  bank  reports  interest-bearing 
deposits  of  $36,043,276  and  non-interest-bearing  deposits  of 
$90,094,883— an  aggregate  of  $126,138,159.  The  total 
assets   October   31   are   $165,234,769. 


IMPORTS  AND  EXPORTS  FOR  OCTOBER. 
The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  October,  and 
from  it  and  from  previous  statements  we  have  prepared  the 
following  interesting  summaries: 

FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 

(In  the  following  tables  three  ciphers  (000)  are  In  all  cases  omitted.) 

1907 1906 

Exports.       Imports.       Excess.    Exports.       Imports.       Excess. 
Merchandise.  $  $  $  S  $  $ 

January-March...     510,499      382,703+127,796         457,880      324,352+133,528 

April-June 429,952      368,576      +61,376        399,962      313,007      +86.955 

July 128,550       124,732        +3,818         111,693       102,593        +9,100 

.August 127,270       125,806        +!,464  129.802       105.697      +24,105 

September 135,318       106,365      +28,953         138,497       102.618      +35,879 

October 180,5.59       111.812     +68.747         187,353       118.128     +69.225 

Totals    1. 512. 148   1,219,994  +292,154  1. 425. 187  1.066.395  +358.792 

aoldandQoldinOre. 

January-March...         5.703  11,646  —5,943  20,147  10,316  +9,831 

April-June 30,598  9,822  +20,776  11,464  52.222  —40,758 

July 7.478  3,411  +4,067  1,302  9,834  —8,532 

August 4,597  3,224  +1,373  598  7.973  —7,375 

September.. 1,.504  2,759  —1,255  2,279  31,431  —29.1.52 

October  __    3.112  4,481  —1,369  7.075  27.251  —20.176 

Totals    52.992  35,343  +17,649  42,865  139,027  —96.162 

Silver  and  Silver  in  Ore. 

January-March...  14,669  11,386  +3,283  19,165  12,677  +6,488 

April-June 14,550  11,010  +3.540  14.272  11.000  +3.272 

July 5.955  3,387  +2.568  4,361  3,277  +1,084 

August 6,748  4,882  +1.866  4,049  2,777  +1.272 

September 6,049  3,823  +2,226  3,594  3,263  +331 

October 5,054  3,567  +1,487  3,549  3,883  —334 

Totals    53,025        38,055     +14,970  48,990        36.877      +12,113 

+  Excess  of  exports      —  Excess  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 

ten  months  since  July  1  for  six  years: 


Merctiandlse 

Gold. 

Silver. 

Ten 
Months. 

Excess 

1 

Excess 

Excess 

Ex-           Im- 

of        Ex-    j    Im- 

0I 

Ex- 

Im- 

of 

ports,        ports. 

Exports 

ports,  j  ports. 

Exports 

ports. 

ports. 

Exports 

$        I        $        1      $ 

%            S 

$ 

S 

$ 

S 

1907..- 

1,512,14.811.219,9941292.154 

52.992   35.343 

17,649 

53,025 

38,055 

14.970 

1906... 

1. 425, 187il. 066,395358, 792 

42, 865I  139,027 

a96,162 

48.990 

36,877 

12.113 

1905... 

1,256,924!     979,717:277,207 

42,9S9|  41.062 

1,927 

43.955 

26,940 

17.015 

1904... 

1,147,997:     844,172.?03..825 

86,.896i  76,740 

10,156 

42.615 

21,394 

21.221 

1903... 

1,149.665     840.719308.946 

41,889)  36,667 

5,222 

28.027 

19,339 

8,688 

1902... 

l,087,493i     789,574)297,919 

1                    1 

32,457,  36,025 

03,568 

39,963 

21,503 

18,460 

a  Excess  ot  Imports. 
Similar  totals  for  the  four  months  .since  July  1  for  six  years 


make  the  following  exhibit: 

Merchandise. 

Gold. 

Silver. 

Four 
Months. 

1 

Excess 

Excess 

Excess 

Ex-       1 

Im- 

01 

Ex- 

Im- 

01 

Ex- 

Im-        of 

ports.    ; 

ports. 

Exports 

ports. 

ports. 

Exports 

ports. 

ports.  [Exports 

$     ! 

$ 

$ 

% 

$ 

$ 

% 

$       1      $ 

1907      . 

571,698' 

468,715 

102,983 

16,691 

13.875 

2,816 

23,806 

15.6.59'      8.147 

1906..- 

567,345 

429,036  138,309 

11.254!  76.4,89 

n65,235 

15,553 

13.200'     2,353 

1905... 

515.955; 

389.776126.179 

3.157i  24.452 

(721,295 

18.873 

11.766;     7,107 

1904... 

474,271, 

335,835:138,436 

18.446 

28,976 

fj  10,530 

16.248 

7,619 

8.629 

1903... 

452.013| 

327.975|l24,03S 

10.5.53 

22,691 

al2,138 

10.522 

9,358 

1,164 

1902.. 

449,297, 

333,232 

116,065 

12,181 

22,838 

alO.657 

17.435 

9,435 

8,152 

a  Excess  of  Import.s. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  years 
are  given  under  the  heads  respectively  of  gold  and  silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 

EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 

I      10  months  ending  Oct.  31 — 

1 1875 Imports  -f 35,768,355 

11876 Exports    93,649,941 

1 1 877 Exports    71,991 ,489 

11878 Exports  237,665.651 

11879 E.xports  201.443,193 

11S80 Exports  105.462,491 

11881 Exports  130,201,922 

11882 Imports    44,113,076 

11883 Exports    63,214,886 

11884 Exports    37,338.152 

11885 Exports    01,468,823 

1 1886 Imports       2,235,930 

1 1887 Imports    30,290,870 

1 1888 Exports     81,322,837 

11889 Exports     15,137,586 

11890 Imports     28,315.168 

1 1891 Exports     46.487.800 

1 1892 Exports     45.065,459 

11893 Exports     22,190,325 

11894 ..Exports    96,661,369 

11895 Imports     31,105,045 

1 1896 Exports  207,022,868 

11897 Exports  219,248,144 

11898. Exports  460,169,226 

11899 Exports  370.309,391 

,1900 Exports  500,255,451 

1 1901 Exports  464,054,350 

11902 Exports  297,919,199 

11903 Exports  :«8,945,596 

11904 Exports  303,824,565 

1 1905 .Exports  277 ,206 ,917 

1 1906 .Exports  358,792 ,303 

11907 Exports  292.153,806 


4  months  ending  Oct.  31 — 

1875 Imports  $13,973,143 

1876 Exports    43,586,158 

1877 Exports    34 ,095,076 

1878 Exports    81,811.116 

1879 Exports     86,406,582 

1880 Exports    74,298 .997 

1881 Exports    32,201,956 

1882 Imports       4.676 .046 

1883 Exports     17,131,847 

1884 Exports     26,582,317 

1885 Exports       6.155,030 

1886 Exports       3,214,608 

1887 Imports       3,200,743 

1888 Exports     19,747 ,537 

1889 Exports     15,517,670 

1890 Imports       9, .593,805 

1891 Exports     59,749,371 

1892 Imports       2,358,953 

1893 Exports    82,636,681 

1894 Exports     28,175,297 

1895. Imports    26,370,010 

1896 Exports  132.066,428 

1897 Exports  182,286,245 

1898 ..Exports  164,888,467 

1899 Exports  165.735.637 

1  900 Exports  227.640.360 

1901 Exports  175.642,832 

1902... Exports  116,065,178 

1903... ..Exports  124,038„596 

1904 Exports  138,436,021 

1905- Exports  126.179.328 

1906 Exports  138..30S.905 

1907 Exports  102,982,627 
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(From  our  own  Gorrespondent.) 

London,  Saturday,  Nov.  9  1907. 
The  strong  demand  for  gold  for  the  United  States  excited 
by  the  crisis  has  weighed  upon  all  departments  of  business 
in  this  country  throughout  the  week,  and  has  especially 
disorganized  the  international  money  market.  On  Thurs- 
day of  last  week  the  Bank  of  England  put  up  its  rate  of  dis- 
count from  4^%  to  5%.  On  Monday  of  the  present  week 
it  made  a  further  advance  from  53^%  to  6%,  and  on  Thurs- 
day it  still  further  raised  its  rate  to  7%.  Thus,  in  a  single 
week  it  made  three  changes  in  the  rate,  and  advanced  it 
from  41/^%  to  7%.  The  discount  rate  of  the  Bank  of  Eng- 
land has  not  been  so  high  .since  1873,  although  we  have  had 
in  the  interval  the  Baring  crisis,  the  stoppage  of  the  coinage 
of  silver  in  India,  the  American  crisis  of  1893  and  the  pro- 
tracted and  costly  South  African  War.  On  Thursday  the 
Bank  of  France  raised  its  rate  from  33^%  to  4%,  and  the 
Bank  of  Belgium  put  up  its  rate  to  6%.  On  Friday  the 
Imperial   Bank  of  Germany  raised  its  rate  from  &l^%  to 

All  the  other  European  banks  no  doubt  will  follow  the 
example  thus  set,  and  everywhere  business  is  disorganized, 
while  apprehension  is  excited.  The  reserve  of  the  Bank  of 
England  on  Wednesday  night  last  was  below  17^  millions 
sterling.  Fresh  orders  for  gold  were  coming  in  from  New 
York,  and  it  was  well  known  that  there  was  a  considerable 
outflow  of  both  coin  and  notes  to  the  country,  especially  to 
Scotland,  where  there  is  always  a  considerable  expansion  of 
the  note  circulation  in  the  month  of  November.  In  adcii- 
tion,  the  Bank  of  England  has  to  send  gold  to  Egypt.  It  is 
estimated  that  before  the  end  of  the  year  Egypt  will  prob- 
ably take  at  least  three  millions  sterling,  while  nobody  can 
estimate  what  the  demands  may  be  for  South  America  or 
for  unexpected  quarters.  It  is  clear  that  the  reserve  of 
the  Bank  of  England  cannot  be  allowed  to  fall  lower,  and 
therefore  everybody  was  prepared  for  the  action  of  the 
Bank  of  England  on  Thursday 

What  further  steps  the  Bank  will  have  to  take  will  depend 
of  course  upon  the  demands  for  the  United  States.  The 
Bank  of  France  is  repeating  its  action  of  twelve  months  ago 
by  buying  sterling  bills  on  a  considerable  scale  and  sending 
gold  in  payment.  Already  it  has  bought  two  millions  sterling 
worth  of  such  bills.  A  considerable  proportion  of  the  amount 
has  actually  been  sent  into  the  Bank.  More  will  follow  to- 
day and  to-morrow.  It  is  understood  that  the  Bank  of 
France  will  buy  at  least  another  million  sterling  worth,  and 
it  is  hoped  that  it  will  ultimately  extend  its  purchases  to 
make  up  a  total  of  at  least  five  millions  sterling.  It  is  under- 
stood, likewise,  that  the  Imperial  Bank  of  Germany,  though 
its  stock  of  gold  is  small  and  its  rate  of  discount  is  as  high 
s^s  7J^%,  yet  has  consented  to  allow  about  a  million  and  a 
half  sterling  to  be  withdrawn  for  London.  Whether  these 
shipments  to  London  from  France  and  Germany  will  suffice 
remains  to  be  seen.  The  general  impression  both  here  and 
upon  the  Continent  is  that  the  7%  rate  in  England  will 
attract  a  good  deal  of  gold  in  small  lots,separately,butinthe 
aggregate  of  considerable  amount,  and  that  thus  unless  the 
American  demand  continues  exceptionally  great  the  Bank 
of  England  will  be  able  to  tide  over  the  remainder  of  the 
year  with  a  7%  rate.  If  the  hope  is  disappointed,  further 
measures  will  undoubtedly  be  taken  by  the  Bank  of  England. 

The  Board  of  Trade  returns  for  the  month  of  October 
show  a  very  satisfactory  state  of  our  foreign  trade.  The 
total  imports  for  the  month  were  of  the  value  of  £57,662,116, 
an  increa.se  over  the  corresponding  week  of  last  year  of  £3,- 
025,054,  or  5.5%.  For  the  ten  months  the  value  was 
£532,793,029,  an  increase  of  £35.158,439,  or  7%.  The 
value  of  the  exports  for  the  month  was  £38,319,520.  an  in- 
crease of  £5,085,189,  or  15.3%.  For  the  ten  months  the 
value  was  £357,600,684,  an  increase  of  £46,312,108,  or 
14. 8%. The  value  of  the  re-exports  of  foreign  and  colonial 
produce  for  the  month  was  £6,873,392,  a  decrease  of  £268,- 
400,  or  3.7%.  For  the  ten  months  the  value  was  £79.120,- 
452,  an  increase  of  £9,055,460,  or  12.9%. 

The  stock  markets  have  not  been  so  seriously  affected  by 
the  rapid  and  exceptional  rise  in  the  value  of  money,  as 
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might  reasonably  have  been  expected.  Practically  there  is 
little  or  no  "bull"  account  open  in  London  at  present.  The 
long  liciuidation  that  has  been  going  on  practically  through- 
out the  year  has  got  rid  of  all  bad  bu.siness,  has  stopped 
speculation,  and  has  warned  everybody  to  be  very  careful  how 
he  acted.  Therefore  the  fall  in  prices  has  not  been  very 
great,  nor  have  fears  been  excited  in  the  Stock  Exchange 
such  as  were  raised  some  little  time  ago  by  much  smaller 
matters.  On  the  other  hand,  there  is  a  good  deal  of  quiet 
buying  of  American  securities.  The  buying  is  mainly  by 
small  investors,  or  at  all  events  on  a  small  scale.  But  in 
the  aggregate  the  small  purchases  are  said  to  mount  up  to 
a  very  considerable  total.  It  is  noteworthy  that  the  same 
thing  is  going  on  in  Paris.  Paris  usually  does  not  take  a 
great  interest  in  American  securities.  But  at  the  present 
time  the  cheapness  of  so  many  good  stocks  is  attracting 
French  investors  and  small  lots  are  being  carefully  picked  up. 
Only  the  well  informed  and  the  more  courageous  are  buying 
common  shares.  French  investors  generally  are  distrustful 
of  them,  but  are  eager  to  buy  good  bonds.  They  complain 
that  the  fall  in  good  American  bonds  has  not  been  as  con- 
siderable as  all  the  circumstances  would  lead  one  to  expect, 
and  there  is  no  doubt  that  if  the  prices  of  bonds  fall  somewhat 
more,  the  French  buying  will  be  on  a  very  great  scale. 

The  India  Council  offered  for  tender  on  Wednesday  .30 
lacs,  and  the  applications  exceeded  61^  lacs,  at  prices 
ranging  from  Is.  3  29-32d.  to  Is.  3  31-32d.  per  rupee.  Ap- 
plicants for  bills  at  Is.  3  29-32d.  per  rupee  were  allotted 
in  full. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,   compared  with  the  last  four  years: 

1907.  190r..  1905.  1904.  1903. 

Nov.  6.  Nov.  7.  Nov.».  Nov.  9.  Nov.  11. 

£  £  £  £  £ 

Circulation 29,480,430  28,502.580  28,911.880  27,934,205  28.552,415 

Public  deposits 0.795,429  8,838,086  12,141,417  6,845,525  6,- 20,366 

Other  deposits 43,439,5,33  40,875,844  41,261,064  .39.516,503  ,38,925,056 

fiovernm't  securities  14.332,130  15,956,166  17,039,131  15,160,005  16,486,556 

Other  securities 36,099,742  32,554,854  21,420,805  24,702,408  24,423,615 

Reserve.notps&coln    17,694.795  19,070,395  32,806,689  24.322,671  22,061,952 
Coln&bull.,bothdep  28,725,225  29,188,975  31,888.685  33,806,876  32.164,367 
Prop,  reserve  to  lia- 
bilities  p.  c.              35}i  38  5-16  40  525^  48^ 

Rank  rate p.  c.                7  6  4  3  4 

Consols,  2>^  p.  c.--              S2H  86  1-16  88  9-16  88  1-16  975^ 

Sliver 28d.  32  13-16d.  29  l-16d.  26J^d.  26^d. 

Clear.-house  returns  244,372,000  230,311,000  216,916,000  195,045,000  187,563,000 

The  rates  for  money  have  been  as  follows: 

Nov.  8.  Nov.l.  Ocl.  25.            Oct.  IS. 

Bank  of  England  rate 7  5M  4)4  4H 

Open  Market  rate — 

Bank  bills— 3  months 6J^@7  5H  iVs  4  7-16 

—4  months 6Ji@6%  5%@5H  4^@4M  4  7-16 

—6  months 6H  5%®h)4  45^@4Ji  4  7-16 

Trade  bills— 3  months 1@Ty2  5  5  4J< 

—4  months 7@7i4  5@5}i  5@5Ji          4?i@5 

Interest  allowed  lor  deposits — 

By  joint  stock  banks 4  4  3  3 

By  discount  houses; 

At  call 5  4  3  3 

7tol4days 5M  4M  3H  ^H 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Nov.  8.  Nov.  1.  Oct.  25.  Oct.  18, 

Rates  oj            Bank  Open  Batik  Open  Bank  Open  Bank     Open 

Interest  at —         Rate.  Market.  Rate.  Market.  Rate.  Market.  Rate.  Market. 

Paris 4           4  Z]4  3H  3)4  3%  3%       3'A 

Berlin 7H        6H  6)4  5)4  5)4  4J^  SH        iVs 

Hamburg 7)4        6%  5)4  5^  5)4  4%  5)4        4% 

Frankfort 7)4  6  11-16  5)4  5H  5)4  5        •  5)-^     5  1-16 

Amsterdam   5           5  5  4%  5  4]4  5  4% 

Brussels    6           6  5)4  5)4  5  4  1.3-16  5  4H 

Vienna    5           5  5  5  5  4  15-16  5      4  15-16 

St.  Petersburg 7           ._  7  ._  7  .-  7 

Madrid 4)4        4H  4)4  4  4)^        4  4)4        4 

Copenhagen 7           6  6  5)^  6  5)4  6  5)4 

Messrs.   Pixley    &   Abell   write  as  follows   under  date  of 

Nov.  7: 

GOLD. — Further  heavy  withdrawals  from  the  Bank  for  New  York  at  the  end  of 
last  week  caused  the  Bank  rate  to  be  raised  on  Monday  the  4th  Inst,  to  6%.  In 
spite  of  this.  New  Yori'  took  not  only  all  arrivals  on  the  market,  amounting  to 
£350,000,  but  continue:!  t'  wlthdrjn-  hec-  -  from  the  Bank.  To-day  the  rate  hits 
again  been  raised  to  7 ';,  ,  .-.'id  it  n-m-  .is  t  >  \  oen  whether  this  will  have  the  desired 
effect.  It  is  reported  that  arrangcni.-nts  i..i'  been  made  in  Paris  for  the  shipment  of 
a  considerable  amount  of  gold  to  London,  of  whicli  the  Bank  has  already  received 
£1,245,000.  In  Paris  the  Bank  rate  has  been  advanced  to-day  to  4%.  It  is  ex- 
pected also  that  gold  will  bo  .sent  to  London  from  Berlin.  Next  week  we  expect 
£600.000  from  .South  Africa.  The  movements  at  the  Bank  have  been:  Ar,-ivals  of 
£1,579,000.  mostly  from  Paris,  and  withdrawals  of  £2,734,000,  of  which  £l,02i'>.000 
in  bars  and  £833,000  in  U.  S.  gold,  are  for  New  York.  Arrivals — Cape  Town,  £356- 
000:  Bombay,  £95,000:  West  Indies.  £22,000:  Brazil,  £7,000:  total,  £480,000.  .Ship- 
ments-Bombay, £17,500;  Calcutta,  £35,000:  New  York  do  date),  £6,100,000; 
total.    £6.152,500. 

SILVER. — There  have  been  consideraiile  fluctuations  in  .sliver.  A  good  demand 
for  China  at  the  close  of  last  week  gave  a  better  tone  to  llie  market,  wliile  purchases 
by  the  New  York  Mint  of  400,000  ozs.  diminished  the  amoimts  offering,  and  the  price 
rose  to  28  1-lOd.  .\t,  this  level  sellers  came  forward,  and,  with  no  further  supiiort 
from  China,  the  price  gave  way,  and  to-dav  we  are  at  tiie  same  price  as  last  week, 
with  sellers  at  the  rate.  The  unfavorable  allotment  of  Council  bills  and  the  cool  inucd 
bad  crop  reports  from  India  have  had  a  bad  effect  on  the  market,  and  this  h;is  Ix^en 
accentuated  by  the  advance  in  the  Bank  rate.  Forward  still  commands  a  premium 
of  5-16d.  The  Indian  rate  is  Rs.  705^8  per  100  Tol.ahs.  Arrivals — New  York,  £  191  ,- 
000;  West  Indies,  £2.000:  Australia.  £3,000;  tot.al,  £199,000.  Shipments  -Bom- 
bay, £206,600;  Calcutta,  £25,000;  total,  £231,600. 

MEXICAN  DOLLARS. — There  are  no  fresh  iransactlons  to  report. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.  Nov.H.  Nov.l.l  SILVER.  Nov.  8.         Nov.l. 

London  Standard.         s.    d.  s.    d.  |      London  Standard.  d.  d. 

Bar  gold,  tine,  oz 78    0!4  78  _ .  I  Bar  silver,  fine,  oz 27  9-16  27  9-16 

U.  S.  gold,  oz 76    6)4  76    7  |    "   2  mo.  delivery 27%  27% 

German  gold  coin,  oz..  76    6)4  70    7  |  Cake  silver,  oz ...29%  29% 

French  gold  coin,  oz_..  76    6!4  76    7  |  Mexican  dollars nom,  nom. 

Japanese  yen,  oz 70    6)4  76    7  I 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Nine  weeks.                                         1907-08.  1906-07.          1905-06.          1904-05. 

Imports  of  wheat CWt.  18,210,700  15,508,200     15,745,600     20,199,200 

Barley                       5,999,200  5,892.500       6,016,600       6,020,000 

Oats                        1,501,900  2,104,900       2,538,500       2,354,700 

Peas                    ---       446,250  432,490           499,535           427,366 

Beans                 260,670  310,720           216,130           388,841 

Indlancorn 9,875,600  9,427.400       9,606.400       9,271,800 

Flour   2.739,000  2,770,300       2.539,000       2,053.600 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1907-08.  1906-07.          1905-06.          1904-05. 

Wheat  Imported cwt.  18,210,700  15..'j08,200     15.745,600     20.199,200 

Imports  of  flour 2,739.000  2,770,300       2,539,000       2,053,600 

Sales  of  home-grown 8,067,849  6,116,868       7,875,7.30       3,366,759 

Total    29,017,549  24,395,368     26,160.3.30     25,619,559 

Averagepriceof  wheat,  week 36s.  3d.  26s.  7d.          27s.  4d.          30s.  6d. 

Average  price,  season 33s.  2d.  263.3d.          27s.  2d.          30s.  Id 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.       1906-07.          1905-06. 

Wiieat      qrs_    1,775,000  l,750,t)00       1,399,000        1,355,000 

Flour,   equal   to qrs_       220.000  225,000           211,000           265.000 

Maize qrs.       980,000  950,000           765,000           540,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1907.  1906.             Di/lerence.             Per 

Imports —                                               £  £                        £                  Cent. 

January 60,.540„50S  53,474,333        +7,066,175      -t-13.2 

February 52,927,347  47,527,253        -1-5,400,094      -(-11.3 

March 57,738,731  53,261,630        -1-4,477,101        +8.4 

April    56,786.097  47,519,310        -1-9,726,787      -1-10,7 

May     .    52,619,423  51,417,731        +1,201,692        +2.3 

June    - 47,8111,648  47,NM,000             —71,005     — 0.15 

July 52,2i.S.:i()l  4s,i:il7,799        +3,605,505        +7.4 

August 49.296,5S5  48.889,137            +407,448        +0.8 

September. __ 45,341,276  45,059,835           +281,441        +0.6 

October 57,662,116  54,637,062        +3,025,054        +5.5 

Ten  months.- 532.793,029  497,634,590      +35,158,439        +7.0 

The  exports  since  Jan.  1  have  been  as  follows: 

1907.  1906,            Diftercnce.            Per 

Exports —                                                   £  £                          £                   Cent. 

.January 35,070,607  30,774,811        +4,295,796      +14.0 

February 32,073,345  28.771,123        +3„302,222      +11.5 

March   34,723,034  31,651,162        +3,071.872        +9.7 

.\pril    34,416.866  27,0,32„300        +7,384. .560      +27.3 

May ;«, 922.548  31.724,927        +5,197.621      +16.4 

June 33.111.009  30,639.187        +2.471,882        +8.0 

July 40,452.331  33.442.962        +7.009.369      +21.0 

August 37,355,044  33,492.614        +3.862.4,30      +11.5 

September 35.156.320  30,525.153        +4.631.167      +15.2 

October 38.319.520  33.234.331        +5,085,189     +15.3 

Ten  months 357.600.684  311.288.576      +46,312.108     +14.8 

The  re-exports  of  foreign  and  colonial  produce  .since  Jan.  1 
show  the  following  contrast: 

1907.  1906.             Dlllennce,            Per 

Re-exports —                                              £  £                         £                   Cent. 

January 8,793.276  7.445,855        +1.347.421      +18.2 

February 9.425.830  7,995.860        +1.429.970      +17.8 

March   8.110.260  7.27H.397           +8,33.863      +11.6 

April   9.669.898  7.,332.0S6        +2,337,812      +32.0 

May 8,451.766  7.116,655        +1,335.111      +18.8 

June -..      7.098,226  7,2o2.029           —153,803       —2.1 

JlUy 7.388,291  6.0.'i9.,:i25        +1.328.966      +21.9 

August 7,367.201  6.924.140           +443.061        +6.2 

September -. 5.942.312  5.520.763           +421,549        +7.7 

October 6,873,392  7,141,882           —268,400       —3.7 

Ten  months.- 79,120.452  70.064,992       +9,055.460     -H2.9 

Note. — The  aggregate  figures  are  official.  They  indicate  thatj^light  adjustments 
have  been  made  in  the  monthly  returns  as  issued. 

English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 

Week  ending  Nov.  22.              Sat.         Mon.  Tues.        Wed.       Thvrs.       Frl. 

Silver,  peroz d.  271-16    27)i  27)4         27  5-16    26  15-16  26% 

Consols,  new.  2)4  per  cents..  81)^         82)i  82  1-16    81%         82             82 

Foraccount 815^          82%  82  3-16    82              S2>'J          82  1-16 

French  Rentes  (In  Paris),  tr.   94.97 )i    94.95  95.10        95.05        95.15        95.05  1 

Russian  Imperial  4s 75             75)i  75M         T5%         70)4 

Do         do         New  5s 85)i          85)4  86              86             86 )i          ■ 

Amalgamated  Copper  Co 46)^         48)^  47M         47             47             47% 

6  Anaconda  Mining  Co 6                6)4  6%            G%           6%            6%    ■ 

Atchison  Topeka&  Santa  Fe.  71%         72%  71%         70%         70%         68Ji 

Preferred 84              84  84             84              84              83)^    •  \ 

Baltimore  &  Ohio 80]4          81)^  82%          80?i          80%          78"^ 

Preferred 80              80  80              79%          79)4          79% 

Canadian  Pacific .-143%        147%  145%        144H        1443.,        1433^ 

Chesapeake  &  Ohio 26              2554  27              26%          26%          25 

Chicago  Great  Western 7%           7%  7%           7%           7%           7% 

Chicago  Milwaukee  &  St  PaullOO           104  102             99             97             98 

Denver  &  Rio  Grande,  com..   17%          18  18             18             18             18 

Preferred 61             61  61             61             61             58 

Erie,  common 16%          16%  15%          14%          13)i          12% 

First  Preferred. 38%          39  39             38             36              .30 

Second   Preferred... 26M          26  26              25%          24%          21% 

Illinois  Central 125            125  125            123            122%        121 

Louisville  &  Nashville 96             98  98%         97             92             ,89 

Mexican  Central 14              14%  14              14              14              13% 

Missouri  Kan  &  Tex.,  com..   24              23%  24%          24%          22%          21% 

I'rcferred 56              56  56              56              57%          54% 

National  RR  of  Mexico 41%          41%  41%          41%          41%          40% 

N  V  Central  &  Hudson  River  97            100  99%          98                  97              96% 

N  V  Ontario  &.  Western 30             30  30             30             30             29 

Norfolk  &  Western,  common  63             63%  64             63%         63%         63% 

Preferred 74              74  74              74              74              74 

Northern  Pacific 107%        108%  110            108            lOS            108 

n  i'ennsyivama. 54%          561^  56%          5b%          55%          55 

a  Ke.adlngCo   39%          41%  41%          40%          40%          40% 

a  First  Preferred 39%         39%  39%         39             39             39 

« Second  Preferred 35             35  35             35             35            35 

Hock  Island  Co 13%          13%  14              12              12%          11% 

Soutliern  Pacific   - 66%          70).-8  69),^          68             68%          67^ 

.Soiiliiern  Railway,  common.    12              11%  12              11%          11              10% 

I'rererred. 38%          38%  40              39             37%          32 

Union  Pacific,  common 110%       115  113%       112%        112%       111?^ 

Preferred...... 81              81%  81%          80%          80%          80% 

U  S  Steel  Corp.  common 22%         25  24%         23%         23%         23% 

Preferred 81%         85  84%         82%         82             82 

Wabash 9                8%  8%            9                9                9 

Preferred 16              16  16%          16              16              15% 

Kxtcndcd4s ...40%          40%  41              40%          40              39% 

a  Price  per  share.     6£  sterling. 
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|p0tnrxerciaX  and  pliscclTancotts^jextJ^ 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  The  statement  for  Xovember  1 
1906  xvill  he  found  in  our  issue  of  Xovember  10  190G,  page  1151 . 


Slock  oj  Money  Nov.  1  1907 

//;  UnUcd  Held  In 

Stales. 


Money  in  Circulation- 


Gold  coin  and  bullion 

Gold  certiflcates-a 

Standard  silver  dollars  _ 

Silver  certificates -a 

Subsidiary  sil  ver 

Treasury  notes  of  1890. 

United  States  notes 

National  bank  notes 

Total    


1,489,742,845 

5"6'2 .036,982 

13"4'.l'22^602 

5.613.900 

346.681,016 

609,980,466 


Treasury. d 

S 

166,045,890 

71,341,960 

2,287,023 

7,177,432 

6.061,373 

11.074 

3.420,863 

14,856.600 


Nov.  1 

1907. 

S 
574.459.086 
677,295.909 
88.822.959 
404,349,508 
127,401.229 

5,001.920 
343,254.1,53 
595,123,800 


Nov.  1. 
1906. 

s 

6,87,680,761 
575,958,419 
83,600,468 
473,419,449 
120,278,048 
6,894,518 
344,516,149 
574,522,374 


_3. 148,776,911     272,408,215     2,870.368.696     2.806.882,786 


Population  of  the  United  States  Nov.  1  1907  estimated  at  86,547,000;  circulation 
per  capita,  S33.23. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of  the 
pproprlate  kinds  of  money  Is  held  In  the  Treasury,  and  is  not  included  in  the  account 

money  held  as  assets  oE  the  ( Jovernment. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  Include  deposits  of  public  money  in  national  bank  depositaries  to  the  credit  of 
he  Treasurer  of  the  United  States,  amounting  to  $207,786,733  22. 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
October.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  ten  months  of  the  calendar  years  1907  and  1906. 
For  statement  of  Oct.  1906  seeissue  of  Nov.  10  1906,  page  1150. 

RECEIPTS  AND  DISBURSEMENTS  (OOOs  omitted). 
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National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department: 

APPLICATION  TO  CONVERT  INTO  NATIONAL  BANKS 

APPROVED. 

The  Munlslng  State  Bank,  Munlslne,  Michigan,  Into  "The  First  National 
Bank  of  Alger  County  at  Munlslng."  Capital,  $60,000.  In  place  of  an 
application  to  organize  "The  Alger  County  National  Bank  of  Munlslng" 
(subsequently  changed  "The  First  National  Bank  of  Alger  County  at 
Munlslng".)     Approved    September  7    1907. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  issued  from  Oct.  28  1907  to  Nov.  12  ld07.  Inclusive. 

8,934 — The  First  National  Bank  of  Lewlsbure,  Tennessee.  Capital, 
580,000.     W.  W.  McLean,  President:  W.  R.  Hutton,  Cashier. 

8,935 — The  Saranac  Lake  National  Bank,  Saranac  Lake.  New  York.  Can- 
Ital,  $50,000.  Frank  E.  Kendall,  President;  Frank  H.  MeKee, 
Vlce-Piesident:  John  A.  May,  Cashier. 

8.936 — The  Essex  National  Bank,  Essex,  Connecticut.  Capital,  $25,000 
C.  G.  Cheney,  President;  E.  O.  Reynolds,  Vice-President:  H.  B 
Barnes,  Cashier. 

8,937 — The  First  National  Bank  of  Lake  Forest,  Illinois.  Capital,  $50,000. 
David  H.  .lackson.  President;  George  Anderson,  Vice-President; 
Frank  W.  Read,  Cashier. 

8,938 — The  Industrial  National  Bank  of  West  York  (Post-Office  York), 
Pennsylvania.  Capital,  $50,000.  S.  S.  Aldinger,  President, 
Zacharlas  Lauer,  Vice-President;  T.  J.  Young,  Cashier. 

8,931) — The  First  National  Bank  of  Fleetwood  Pennsylvania.  Capital, 
$2,5,000.  Daniel  F.  Kelchner,  President;  Solomon  R.  Rothermel, 
C.  A.  Wanner  and  F.  S.  Kutz,  Vice-Presidents;  Warren  G.  Hart- 
man,  Cashier. 

8,940 — Taylorvlllc  National  Rank,  Taylurville,  Illinois.  Capital,  $150,000. 
L.  D.  Hewitt,  President:  Jodn  P..  Colegr^ve  and  Grovei  C.  Hoover. 
Vice-Presidents;  J.  B.  Walker,  Cashier;  F.  C.  Acheiibaeh,  Assistant 
Cashier. 


8,941 — The  First  National  Bank  of  Sprinertield ,  Oregon.     Capital,  $25,000. 

B.    A.    Washburne,    President:    Ben   .Ayers,   Vice-President:   .J.    B. 

Bell,  Cashier;  E.  i;.  Kepner.  Assistant  Cashier. 
8,942 — The   First  National   Bank  of  Springfield.  South  Dakota.     Capital. 

$25,000.      Eugene  CoUnirn,  President;  A.  A.   Dye,  Vice-President; 

A.  W.  Sv.ayne,  Cashier.  Nanno  Maarsingh,  Assistant  Cashier. 
8,943 — The  Farmers'  Nathmal  Bank  of  Clay,  Kenfuckv.     Capital,  $25,000. 

J.    B.    Mitchell,   Piesident;   B.   C.    Hendrix,   Vice  President:  C.   K. 

Hearin,    Cishier:    Mrs.    C.     E.     Hearln.    .Assistant    Cashier.     Con- 

\ersion  of  the  Farmers'  Bank  of  Clay. 
8,044 — The  Fanners'  &  Merchants'  National  Bank  of  Eldorado,  Oklahoma 

Territory.     Capital,    $25,000.     .J.    B.    Goodlett.    President;   .1.    F. 

Womack,  Vice-President:  W.  E.  Oliver,  Cashier. 

CHANGE  OF  TITLES. 
6,230  — The  American  National  Bank  of  Sr.uth  McAlester,  Indian  Territor>' 

(now  Oitiahoiria)  ,  to  "The  American  National  Bank  of  Me.Alester.  ' 
6,406— The    City    National    Bank    of   South    McAlfster,    Indian   Territory 

(now  Oklahoma) ,  to  'TheCitv  National  Bank  of  McAlester. 

LIQUIDATION. 

6,096 — The  First  National  Bank  of  Mansfield,  Illinois,  was  placed  In  vol- 
untary liquidation  August  1  1907. 

7,852 — The  First  National  Bank  of  Adams,  North  Dakota,  was  placed  in 
voluntary   liquidation   November   1    1907. 

8,887 — The  German-American  National  Bank  of  Marion,  Wisconsin,  was 
placed   In  voluntary  liquidation  November  5  1907. 

7,926 — The  Federal  National  Baiilc  of  Chicago,  Illinois,  was  placed  in 
voluntary  liquidatio;:   November  2,   1907. 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  ten  months  of  the  last  two  seasons: 


Merchandise  Movement  lo  New  York. 


Month. 


Imports. 


Exports. 


Customs  Receipts 
at  New  York. 


1907. 


1906. 


1907. 


1906. 


1907. 


1906. 


January.. 
February- 
March  

April 

May 

June 

July 

Augu.st 

September 
October.. 

Total.. - 


S  I 

75,330,156 
73,357,400 
82,462,921; 
76.197,876: 
71,928,1551 
66,852,548 
75,554,451 
70,293.0961 
58,833,023 
62,250,933 


s 

65,414,702 
63.034,102! 
67,654,5701 
65,427,317: 
61,183,930 
69,275,738; 
67,679.926, 
62,182,896 
58,644,148' 
69,513,990^ 


54.687,930 
51,324.211 
55,793,5S5i 
58,4,35.883 
43,263,112; 
55.609,847; 
58,503,816 
56,833,7071 
54,712,748; 
62,739.894 


713,060,5591640,011,3191551,904,733 


S 
57,601,992 
48,721,595 
53,287,747: 
51,746,580 
52,512,865 
49,134,772 
44,601,649 
56.153,299! 
49,638,991' 
55,658,846; 


19,970,981 
18,096,641 
18,595,668 
18,4.53,762 
16,920,907 
17,214,679 
19,368,068 
19,205,736 
17,002,293 
18,859,698 


519,0.58,336'l83. 688,433 


$ 
18,703,721 
16,322,548 
18,038,705 
15,191,258 
15,243,987 
15.519,921 
17.955,839 
19,081,928 
17.161,861 
18,948,438 


172,168,206 


The  imports  and  exports  of 
months  have  been  as  follows: 


gold  and  silver  for  the   ten 


L^ 

Gold  Movement  at  New  York. 

SUver—New  York. 

Month. 

Imports. 

Exports. 

Imports. 

Exports. 

1907. 

1906. 

1907  3 

1906. 

1907. 

1906. 

January   

February   

March 

April 

May 

388,410 

1,230,143 

1,514,662 

2,321,848 

269,610 

438,390 

970,776 

522,870 

720,327 

751,381 

290,015 

266,134 

1,699,643 

11,806,868 

29,455,503 

669,438 

4,147,352 

1,330,277 

25,822,574 

17,320,171 

1,367,113 

335. .588 

7,156 

72,395 

2,902,213 

21,792,992 

5.085,668 

2,905,033 

207,075 

2,322,958 

1,043,875 

2,589,500 

134,046 

1,158.601 

732,500 

48,400 

38,982 

24,929 

70,248 

203,343 

431,576 
251,933 
318,195 
201,234 
245,482 
415,115 
566.922 
603.:i04 
661,408 
995,383 

2,575,282 
3,556.548 
4,592,814 
3,779,379 
405,836 

June   

July 

August 

September 

October 

3,893,673 
4.694,149 
6.474.013 
5.777.378 
4.322,134 

Total 

9,128,417J92,807,975  36,998, 19ll   6,044,424 

4.680,551 

40.071,206 

IMMIGRATION  INTO  THE  UNITED  STATES.— The 
subjoined  statement,  compiled  from  the  monthly  statements 
issued  by  the  Bureau  of  Immigration  and  Naturalization  of 
the  Department  of  Commerce  and  Labor,  shows  the  number 
of  immigrant  aliens  admitted  into  the  United  States  during 
October  and  the  ten  months  of  the  calendar  year  1907, 
and  for  purposes  of  comparison  corresponding  figures  for  1906 
and  1905  are  appended. 


Austria-  Russia  & 

Months.      Humiajy.  I,al>/.  Finland. 

January 16,019  7,272  11,625 

February 23,181  12,903  12,429 

Miirch .42,988  41,455  21,275 

April 39.007  .36,072  19,241 

May    49.865  37,973  35,503 

June 37,671  41,044  32,112 

July    21,813  19,477  23,971 

August 24.765  16,288  21,649 

September  ...  20,629  19,316  17,206 

October 28,187  18,478  16,841 

10  mos.  1907.-304,125  250,878  211,852 

October   1906.   23,445  22,163  16,;j06 

10  mos.  1906.^241,972  260,471  221,540 

October   1905.   19,495  17,484  12,488 

lOmos.1905 


From— 

United 

Other 

All 

Klnqdom. 

Europe. 

Other. 

Total. 

3,393 

7,292 

8,816 

.54,417 

3,982 

6,730 

6,316 

65,541 

8,311 

18,108 

6,981 

139.118 

15,655 

28,133 

■7,148 

145,256 

18,864 

34  060 

8,621 

184,886 

11,680 

22.816 

8,811 

154,734 

8,479 

14,962 

8,430 

97,132 

10,768 

15,893 

9.462 

98,825 

12.972 

19,324 

9,247 

98,694 

14,098 

23,434 
190,752 

9,875 

111,513 

108,802 

83,707 

1,150,116 

11,802 

21,252 

5,006 

99,974 

90,182 

151,242 

64,195 

1,035,602 

11,102 

16,728 

9,461 

,S6,7SS 

926,291 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 
906  Chic.   Ind.    &   Louisy.   Ry. 

common    30 

137  Metrop.      Securities      Co., 

75%  paid,  $100  each. $130  lot 
620  Chic.  R.  I.  &  Pac.  Ry.--86  86  1^ 

2  The  Knox  Hat  Mfg.  Co 100 

10  Lord  &  Taylor  preferred---   99  H 

37  Bank  of  Metropolis.  -  ^ 305 

10  Union  Exchange  Bank 207 

50  E.  W.  Bliss  Co.  common--112 
56  H.  R.   Worthlngton  Pump 

Co.  7%  preferred 91 

25XJnionTypewriterCo.com-   66 
164  Kings  Co.  Elec.  Lt.  &  Pow. 

Co 80  i^ 

20  Metrop.    Surety    Co.    (new 

stock)     175  J.^ 


Stocks. 

80  Broadway  Trust  Co 125 

400  Peoria  &  liastern  Ry--15-16M 
500  Chic.  Ind  &Lou.,pref.52^-52M 
365  Southern  Ry  trust  ctfs  for 

Mobile  &  Ohio  RR 70 

300  Evansv.  &  Terre  H.  RR..   65 

Bonds. 
$1,000  Boston    &   Me.    RR.    3s 
1950     70 

$4  .OOOStaudard  Cordage  Co.lst 
5s  1931.       A.&O 21 

$250,000  National  Glass  Co. 
Gen.  6s   1921.      M.  &N 5 

$199,000  Peoria  &,  Eastern  Ry. 

Income  4s ..41.-42 
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DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam) 
Atcn.  Top.  &  Santa  Fe.  com.  (No.  4).. 

Boston  A-  Lowell 

Boston  Revere  Beach  &  Lynn 

Bullalo  cfc  SiisQuehanna,  pf.  (gu.)  <.No.22) 

Calairissn.  prejerrd  stocks , 

Chesapeako  &  Ohio 

Chestnut  Hill  (quar.) 

Cin.  Now  Orl.  &  Tex.  Pac.  pref.  (qu.) 
Cleve.  Cine.  Chic.  &  St.  L..  prct   (qiiar.) 
Cleveland  &  Pittsb.  orlg.  guar.  (quar.).. 

Special  guaranteed  (quar.) 

N.  Y.Phlla.  &  Norfolk 

Norfolk  &  Western,  common 

North  Pennsylvania  (quar.) 

Pennsylvania  _ 

Phlla.  Ucrmanfn  &  Norrlstown  (quar.). 
Pltts.  Bessemer  &  Lake  Erie,  preferred.  _ 
Southern  Pacific,  com.  (quar.)  (No.  5)-. 

Preferred  (No.  7) 

Union  Paclftc.  common  (quar) 

Street  Railways. 

American    Railways    (quar.) 

Chattanooija  RaUtoaijs  prej.  (quar.)} 

Columbus  (O.)  Ry..  com.  (quar.) 

Grand  Rapids  Ry..  com    (quar.) 

Kansas  Cltv  Ry.  &  Light,  prct.  (quar.).  _ 

Norlolk  Ry.  &  LUjht 

Pcnsaeola  Electric  Co..  pref.  (.Vo.  2) 

Roch':ster  Railway,  eomtnon  (quar.) 

Rochester  Rallumy  di-  Light,  preferred 

Washington  (D.  C.)  Ry.  &  E.,  pf.   (No.7) 

Miscellaneous. 
Adams  Express 

Extra   

Amalgamated  Copper  (quar.) 

.\merlean  Caramel,  preferred  (quar,) 

American  Cotton  Oil .  preferred 

American  Express  (quar.) 

American  Locomotive,  com.  (quar.) 

American  Radiator,  com.  (quar.) 

Amer.  Smelters'  Securities,  pf  .'•A"(qu.)_ 

Preferred  'B'  (quar.)  (No.  10) 

American  Sugar  Refining,  com.  (quar.). 

Preferred   (quar.) _ 

Amer.  Telegraph  &  Cable,  guar.  (quar.). 

American  Thread,   preferred 

American  Tobacco,  common 

Common  (extra) 

Barney  &  Smith  Car.  common  (quar.)__ 

Preferred   (quar.) 

Butic  Coalition  Mining  (quar.) 

fJanton  Company 

Consolidated  Gas  (quarterly) 

Diamond  Match  (quar.) 

du  Pont  (E.  I.)  de  Nem.Pow.,com.(qu.) 
Eastman  Kodak,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.)  

Federal  Mining  &  Smeltng,  common 

Preferred 

Independent  Brewing,  common  (qimr.). 

Preferred  (quar.) . 

Kings  County  Elec.  Light  &  Pow.  (qu.)_ 

Lehigh  Coal  &  Navigation  (No.  120) 

Massachusetts  Gas  Companies,  com 

Preferred    

National  Biscuit,  common  (quar.) 

Preferred   (quar.) 

N atlonal Kruim .&  Stamping,  pref.  (giMT.) 
National  Lead.  com.  (quar.)  (No.  16).. 

Preferred  (quar.)  (No.  64) 

People's  Gas  Light  &  Coke  (quarterly) 

Philadelphia    Electric 

Pressed  Steel  Car.,  pref.  (quar.)  (No.  35) 
Quaker  Oats,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Railway  Steel  Spring,  pref.  (quar.) 

Rubfier Goods  Mfg.,  pref.  (quar.)  (No.  35) 
Sloss-.Sheffleld  Steel  &  Iron,  com.  (qu.) 

Standard  Oil  (quar.) 

United  Cigar  Mtrs.,  pref.  (quar.)(No.  6) 
U.S.Cast   I.Plpe&Fdy.,com.(qu.)(No.9) 

Preferred  (quar.)  (No.  28) 

U.  S.  Steel  Corp..  com.  (qu.)  (No.  16) 

Preferred  (quarterly)  (No.  26) 

Waltham  Watch,  common  (guar.) 

Preferred _. 


Per        When 
Cent.     Payable 


3 
4 
3 
1 

1 

IK 

IM 

IM 

1 

3 

2'A 

2 

3 
3 

33^ 
2Ji 

IH 

l>i 

IH 

1 

IH 

$3 
1 

2J^ 

2 
2 
1 
2 
3 
3 

1 

IM 

IH 
1% 
IH 
'2H 
2H 

1 

2 

15c. 
$1  25 
1 
2^ 

IM 

2H 

5 

IH 

IH 

Wi, 

1 

Wi 
2 

4 

1 

2 

Wi 

IH 

m 

IH 
iH 
2y, 
IH 
iVi 

1«4 
1« 
IM 
$10 

IH 

1 

IM 

IH 
IM 
3 


Dee. 
Jan. 
Jan. 
Dec. 
Nov. 
Dec, 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Nov. 
Nov. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

Dec. 
Dec. 
Nov. 
Jan. 
Dec. 

JiVI. 

Nov. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

.Ian. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Feb. 

Jan. 

Dec. 

Dee. 

Nov. 

Nov. 

Dec. 

Nov. 

Dec. 

Dec. 

Jan. 

Nov. 

Jan. 

Jan. 

Dee 

Nov. 

Dec. 

Nov. 

Jan. 

Jan. 

Nov. 

Dec. 

Dec. 

Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

Dee. 

Nov. 

Jan. 
Dec. 


Nov.  8 
Nov. 24 
Holders 
Holders 
Nov.  1 
Holders 
Nov. 21 
Nov.  17 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Nov.  21 
Holders 


Books  Closed. 
Days  Inclusive, 


to 

to 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 
of  ree. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  ree. 

to 
of  rec. 


Dec.  2 
Nov.  30 
De:.  14 
Nov.  23 
Nov.  19 
Nov  21 
Dec.  3 
Dec.  2 
Dec  27 
Nov.  9 
Nov.  9 
Nov.  15 
Nov.  30 
.Nov.  14 
Nov.  4 
Dee.  3 
Nov.  15 


Holders 
Dec.     1 


of  rec. 
to 


Dec.  31 
Dec.  17 


Dec.     1  to       Dec.     8 

Holders  of  rec.  Nov.  21 

Holders  of  rec.  Nov.  15 

Holders  of  rec.  Nov.  15 

Nov.  20  to       Dec.     2 

Nov.  24  to       Dec.     2 

Holders  of  ree.  Nov.  22 


Nov.  20       to 


Nov. 16 
Nov.  16 
Oct.  25 
Dec.  13 
Nov.  15 
Holders 
Nov.  9 
Dec.  22 
Nov.  23 
Nov.  16 
Nov.  28 
Nov.  28 
Nov.  16 
Nov.  21 
Nov.  16 
Nov. 10 
Dec.  5 
Nov.  22 
Nov.  30 


to 
to 
to 
to 
to 
of  rec. 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Dec.    1 

Dec.  1 
Dec.  1 
Oct.  27e 
Jan.  1 
Dec.  5 
Nov.  .'^O 
Nov.  26 
Dec.  31 
Dec.  2 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 
Dee. 
Dec. 
Dec.  16 
Dec.  :> 
Dec.     8 


Nov.  27       to 
Holders  of  rec 
Holders  of  rec. 


Dec.  1 
Dee.  1 
Dec.     1 

Nov.  30 
Nov.  30 
Nov. 14 
Nov.  14 
Nov.  22 
Holders  of  rec. 
Nov.  13       to 
Nov.  13        to 
Dec.  29       to 
Nov.  18       to 


to 
to 
to 
to 
to 
to 
to 
to 


Dec.  16 
No  v. 30a 
Dec.  4 
Dec.  15 
Dec.  15 
Dec.  15 
Dec.  8 
Dec.  8 
Nov.  24 
Nov.  24 
Dec.  1 
Nov.  6 
Nov. 29 
Nov.  20 
Jan.  16 
Nov.  30 


Dec.  14  to 
Nov.  28  to 
Nov.  10  to 
Nov.  23       to 

Nov .  76 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  ree. 
Dec.  11  to 
Holders  of  rec. 
Holders  of  ree. 
Holders  of  rec. 
Nov.  21  to 
Nov.  10 
Nov.  10 
Dee.  10 
Nov.  7 
Holders  of  rec 
i  Holders  of  rec 


to 
to 
to 
to 


Jan.  1 
Dec.  10 
Nov.  25 
Dec.     1 

Jan.  4 
Jan.  4 
Nov.  20 
Dec.  20 
Dec.  9 
Nov.  19 
Nov.  20 
Dec.  2 
Dec.  1 
Dee.  1 
Dec.  30 
Dec.  1 
Dec.  10 
Nov.  18 


a  Transfer  books  not  closed.  6  Date  for  opening  of  transfer  books  was  changed 
from  Nov.  27  to  Nov.  8.  e  At  the  request  of  stockholders,  the  books  were  opened 
on  Oct. 28  Insteadof  awaiting  the  date  of  Nov.  11  as  at  Urst  stated. 


New  York  City,   Boston  and  Philadelphia  Banks. — The 

New  York  City  Clearing  House  has  discontinued,  for  the 
present,  issuing  its  detailed  statement  showing  the  weekly 
averages  of  condition  of  the  separate  banks,  both  the  mem- 
ber and  the  "non-member"  institutions.  The  publication  of 
these  figures,  it  is  stated,  will  not  be  resumed  until  all  out- 
standing Cleariiig-House  loan  certificates  are  retired.  The 
last  statement  issued,  that  for  Oct.  26  1907,  will  l)e  found 
in  the  "Chronicle"  of  Nov.  2,  on  page  1124. 

The  Philadelphia  and  Boston  Clearing  Houses  have 
also  adopted  the  course  of  not  making  public  the  returns  of 
the  individual  banks.  The  New  York  Clearing  House  does 
not  give  out  any  figures  regarding  the  volume  of  the  out- 
standing loan  or  Clearing-House  certificates,  nor  does  the 
Philadelphia  Clearing  House;  but  at  Boston  $11,695,000 
ofjsuch  certificat(\s  were  outstanding  Saturday,  Nov.  16. 

Below  is  a  summary  of  the  weekly  totals  of  the  Clearing- 
House  banks  of  New  York  City,  Boston  and  I'hihuleiphia. 
The  New  York  figures  do  not  include  results  for  non-member 
banks. 


We  omit  two  ciphers  In  all  these  figures. 

Banks. 

Capital 

and 
Stir  plus. 

Loans, 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation . 

Clearings. 

New  York 

$ 

S 

S 

S 

$ 

S 

S 

Oct.  19.. 

293,498,3 

1076,846.3 

205,353,3 

62,257,2 

1025,711,4 

51,612.4 

1,815,268,1! 

Oct.  26.. 

292,496,9 

1087,711,0 

196,426,0 

58.283.7 

1023,772,0 

51,398,32, 103, 641.5' 

Nov.    2.. 

292,496,9 

1148,452,6 

175,913,9 

48.194,0 

1051,780,9 

51,742,7 

1,659,364,9 

Nov.    9.. 

293,498,3 

1187,316,4 

170,712,0 

49,082,9 

1086,878,1 

52,856,1 

1,272,061,0 

Nov.  16.. 

293,498,3 

1192,010,4 

170,347,9 

48,311,1 

1089,303,8 

55,844,4 

1,319,578,7 

Boston. 

Oct.  26.. 

44,036,0 

191,247,0 

20.025,0 

2,822,0 

222,059.0 

8,182,0 

178.206.6 

Nov.    2.. 

44,036,0 

192,533,0 

17,745,0 

3,149,0 

222,150,0 

8,270,0 

179,250,3 

Nov.    9.. 

44,036,0 

191.515,0 

17.080,0 

2,750,0 

214,707,0 

8,400,0 

148,270,9 

Nov.  16.. 

Phila. 
Oct.  26.. 

44,036,0 

190,918,0 

16,314,0 

2,934,0 

217,701,0 

8,594,0 

143,283,8 

54.440,0 

219,789,0 

52,663,0 

246,322,0 

13,784,0 

1.56,844.1 

Nov.    2.. 

54,440.0 

219,648,0 

47,440,0 

236,154,0 

14,089,0 

127,488.6 

Nov.    9.. 

64.440,0 

221,150,0 

45.852.0 

233,802,0 

14,572,0 

115.783.8 

Nov.  16-. 

54.440,0 

222,207.0 

44,807,0 

233,308,0 

15.Q31,0 

120,686,8 

a  Including  Government  deposits  and  for  Boston  and  Philadelphia  the  Item  "due 
to  other  banks."  At  New  York  Government  deposits  amounted  on  Nov.  16  to 
$72,362,300,  against  $73,092,200  on  Nov.  9;  at  Bo.ston  on  Nov.  16  to  $5,092,000, 
against  $4,988,000  on  Nov.  9. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Nov.  16,  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  the  week. 


Dry  Goods 

General  Merchandise 

Total 

Since  January  1. 
Dry  Goods 

General  Merchandise 

Total,  46  weeks 


1907. 


$3,344,019 
10,367,968 


$13,711,987 

$165,529,768 
590,736,497 

l.$76b,265,265 


1906. 


$3,298,950 
15,129,584 


$18,428,540 

$143,053,575 
636,812,596 


379,866,171 


1905. 


$2,7.38,939 
13,000.858 


$15,799,797 

$124,396,068 
498,839,794 


$023,235,862 


1904. 


$2,973,806 
9,951,284 

$12,925,090 

$106,404,254 
432,773,387 


$539,177,641 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  16  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906. 

1905. 

1904. 

$11,272,175 
547,442,962 

$11,208,725 
538.246.116 

$12,334,590 
473,490,819 

$13,423,622 

Previously  reported 

426,971,299 

Total  46  weeks 

$558,715,137 

$549,464,841 

$485,825,409 

$440,394,921 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  16 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Oold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain .   . 

$14,380,849 

15,554,499 

1,615,083 

883,155 

15,000 

2,808,386 

1,500,000 

19,681.381 
690.554 

69"4'.686 

1,820 

22,970 

19,261 

$27,762,036 

P'rance          ..           .   

1,407,792 

(Jerraan  y 

West  Indies.   .   

2,989,968 
1,714,261 

Mexico 

551,646 

South  America 

All  other  countries  -   . 

2.395,075 
313,181 

Total  1907 

Total  1906..      ... 

""$970 
1,000 

$991.6.58 
207,000 

""560 

$36,756,972 

5,963.954 

38,264,547 

$40,157,051 

4,104,000 

10,278 

288.077 

7,965 

14,786 

21,110,672 

129,722 

31,514 

$iV.469 

40,388 

24,354 

448 

$37,133,959 
93,854,313 

Total  1905 

15,999,125 

Silver. 

Great  Britain 

France      .       .   ._ 

$100,194 
2,270 

Germany 

427 

West  Indies 

164,483 

Mexico 

1,924,491 

South  America.. 

863,4,53 

All  other  countries.     

40,795 

Total  1907 

$1,199,218 
417,763 
619,286 

$44,582,157 
42,357,597 
31,618,713 

$76,659 
80,927 
69,246 

$3,096,113 

Total  1906 

2,136,837 

Total  1905 

3,831.660 

Of  the  above  imports  for  the  week  in  1907,  $7,523,483 
were  American  gold  coin  and  $588  American  silver  coin. 
Of  the  exports  during  the  same  time  were  Ameri- 
can gold  coin  and were  American  silver  coin . 


We  shall  be  pleased  to  mail  investors  copies  of  the  ninth 
edition  of  our  10>page  circular  describing  65  Short-Term  Notes 
and  Collateral  Trust  Bonds,  with  approximate  market   prices. 

Spencer  Trask  &  Co» 


WILLIAM  AND  PINE  STS., 


NEW  YORK 


Moffat   &   White 

Members     New     York     Stock     Exchanee. 
5  NASSAU  STREET.  HANOVER  BANK  BUILDING 

DEALERS  IN  INVESTMENT  SECURITIES. 
Commission  Orders  Executed  for  Cash  Only  ^    u_        J 
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Wall  Street,  Friday  Night,  Nov.  22  1907. 

The  Money  Market  and  Financial  Situation. — As  has  been' 
the  case  for  several  weeks  past,  a  more  hopeful  feeling  pre- 
vailed in  Wall  Street  on  Monday  growing  out  of  what  was 
regarded  as  "good  news."  This  week  it  was  based  on  the 
Government  announcement  of  two  new  bond  issues,  amount- 
ing in  the  aggregate  to  $150,000,000,  and  expectations  that 
the  financial  situation  would  soon  be  greatly  relieved  thereby. 
The  enthusiasm  thus  kindled  soon  disappeared,  however, 
as  the  premium  on  currency  again  went  to  very  high  rates 
and  liquidation  in  the  security  markets  was  renewed.  This 
liquidation  was  especially  urgent  in  a  few  issues  of  railway 
bonds,  the  prices  of  which  have  suffered  a  serious  decline. 

A  good  illustration  of  the  present  monetary  condition  and 
its  effect  in  particular  cases  is  had  in  the  statement  made  by 
a  well  known  railway  official  this  week  to  the  effect  that  his 
company  paid  a  premium  of  $17,500  for  currency  to  meet  its 
monthly  pay-roll.  This  is  especially  .significant  in  view  of 
the  fact  that  the  arrival  of  gold  from  abroad  during  the  week 
brings  the  total  amount  received  on  the  current  movement 
up  to  over  $48,000,000,  and  when  that  in  transit  and  engaged 
for  shipment  has  been  received  the  aggregate  will  be  about 
$81,000,000. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  31^%  to  15%.  To-day's  rates  on  call  were  7@15%. 
Prime  commercial  paper  quoted  at  7@7J^%  for  endorse- 
ments and  7@7)4%  for  best  .single  names. 

The  Bank  of  England's  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1 ,410,540  and  the  percentage 
of  reserve  to  liabilities  was  38.78,  against  40.52  last  week. 

The  discount  rate  remains  at  7%  as  fixed  Nov.  7.  The 
Bank  of  France  .shows  an  increase  of  4,050,000  francs  gold 
and  175,000  francs  .silver. 

The  New  York  City  clearing-house  banks  in  their  state- 
ment of  November  16  showed  a  decrease  of  $1,135,900  in 
the  reserve  held  and  a  deficit  of  $53,666,950  under  the 
required  reserve,  against  a  deficit  of  $51 ,924,625  the  previous 
week. 


1907. 
Nov.  16. 

DlJ1eTenc.es 

from 

previous  week . 

190G. 
Nov.  17 

1905. 
Nov.  IS 

Capital 

Surplus-       - 

$ 

129,400,000 

164.098.300 

1.192.010.400 

55.844,400 

*l,0S9,.3O3,8O0 

170,347,900 

48.311.100 

218,659.000 
272.325.950 

S 

$ 

119,150,000 

155,176,800 

1,039.397,800 

51,357,200 

994.480,500 

183,906,400 

67,085,400 

250,991,800 
248.620,125 

s 

115.972.700 

Inc. 'Xe'gT.ooo 

Inc.     2.988.300 
Inc.     2.425.700 
Dec.        364.100 
Dec.        771,800 

Dec.     1.135.900 
Inc.         606.425 

140.160.800 

Loans  and  discounts- . 

ClrculaUon 

Net  deposits 

1,017.083.600 

54,689,900 

999,069.000 

179.007,300 

Legal  tenders 

Reserve  held . 

26%  o£  deposits 

73.075.100 

252.682.400 
249.767.250 

Surplus  reserve 

det.  53,666,950 

Dec.     1.742,325 

2,371.675 

2.915.150 

*  $72,362,300  United  States  deposits  Included,  agaln.st  873,092,200  last  week  and 
$14,320,800  the  corresponding  week  of  last  year.  With  these  U.  S.  deposits  elimi- 
nated, the  deficit  under  the  required  reserve  would  have  been  only  $35,576,375  on 
November  IG  and  $33,651,575  on  November  9. 

Foreign  Exchange. — After  a  strong  tone  on  Saturday  of 
last  week  the  market  sharply  declined  on  Monday,  influenced 
by  the  announcement  of  the  Treasury  plan  for  monetary 
relief,  and  it  was  irregular  thereafter,  closing  firm.  Gold 
engagements  on  this  movement,  81}^2  niillions;  arrivals,  49 
millions,  of  which  17 }4  millions  arrived  this  week.  To-day's 
(Friday's)  nominal  rates  for  sterling  exchange  were  4  80@,4  81 
for  sixty  day  and  4  87@4  87 3^^  for  .sight.  To-day's  (Fri- 
day's) actual  rates  for  .sterling  exchange  were  4  81  @4  81 1^;^ 
for  long,  4  87@4  873^  for  short  and  4  90@,4  9034  for  cables' 
Commercial  on  banks  4  78@4  79  and  documents  for  pay- 
ment 4  77@4  81M-  Cotton  for  payment  4  77@4  7734, 
cotton  for  acceptance  4  78@4  79  and  grain  for  payment 
4  81@4  811^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  2l}4@5  20Ys  for  long  and  5  \8}4i@5  17 }>4h  for  short. 
Germany  bankers'  marks  were  935^@93i^  for  long  and 
94  11-16@9454  for  short.  Amsterdam  bankers'  guilders 
were  40  10@40  12  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  26c.;  week's 
range  25f.  28c.  high  and  25f.  26c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


-Short- 


Sterllng  Actual- 

Hlgh 4  81  @    4  81}^ 

Low 4  78!^        @   4  79 

Paris  Bankers'  Francs — 

High 5  21Ji        @    5  20?^ 

Low 5  233^        @    5  22H 

Germany  Bankers'  Marks — 

High 9^H  @      9314 

Low  ......  935^         @     935i 

Amsterdam  Bankers'  Guilders— 

High _. 

Low 


|4  875i 

14  85K 

15  18K 
15  19^ 


I    94  11-16  @ 
I    945^  @ 

I    40  1-16    @ 
I   40  10        @ 


@   4  88 
@    4  87 


@    5 1 7^ft    I 
@   5  1854        I 


1 4  90  J 
1 4  88 


Cables 

@   4  91H 
@   4  88  10 


94  ?4 
9454 

40  H 
40  12 


State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

A  few  issues  of  railway  and  industrial  bonds  have  moved 
in  sufficient  volume  to  give  an  appearance  of  activity  to 
the  market  as  a  whole.  During  the  early  part  of  the  week 
United  States  Steel  5s  were  the  feature,  and  later  Rock 
Island  4s  have  been  crowded  upon  the  market  with  little 
regard  to  the  price  in  both  cases.  The  former  .sold  down 
to  a  fraction  above  78  and  the  latter  declined  over  7  points. 

A  few  other  bonds  have  been  relatively  active,  including 
Atchison,  Union  Pacific  and  Brooklyn  Rapid  Tran.sit,  the 
latter  declining  over  5  points  in  sympathy  with  weakness  in 
the  stock.  Otherwise,  the  market  has  been  dull  and  gener- 
ally featureless. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $10,000  3s  coup.,  1908-1 8, at  101 1^  and 
$20,000  3s  reg.,  1908-18,  at  101  to  101 ,4.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third  page 
following. 


Less:     a  1-16  of  1%.     d  1-32  of  1%.     h  ,3-32  of  1%. 
Plus:     fc  1-16  of  1%.     X  1-32  of  1%.     ?/ 3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selHng  75c.  per  $1,000 
premium.  Charleston  .selling  $1  per  $1 ,000  premium.  New 
Orleans  bank,'  par@$l  per  $1,000  premium;  commercial 
$1  50  per  $1,000  discount.  Chicago  $1  ner  .HI  ,000  premium. 
St.  Louis  $7  per  $1 ,000  premium.     San  Francisco,  no  market. 


2s.  1930 ....registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936-Panama  Can.  regis. 


Interest 
Periods 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


Nov. 
18 


*105i^ 

*105H 

*102 

*102 

*101H 

*121 

*121 

*104 


Nov. 
19 


*105 

*105 
101 U 
lOlH 

*101i^ 

*121 

*121 

*104 


Nov. 
20 


Nov. 
21 


*104i^ 
*104}.^ 

101 
*101 
*101 
*120 
*120 
*103 


*104 

*104 

*  100 14 

*100}4 

*100H 

*118 

*118 

*102 


Nov. 
22 


*103)^ 

*103H 

*100M 

♦10014 

*100J4 

*117 

*117 

*102 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  process  of  liqui- 
dation in  the  stock  market  has  continued  almost  without 
interruption.  There  was  a  brief  recovery  on  Monday,  as 
noted  above,  followed  by  a  renewed  downward  movement, 
which  continued  until  near  the  close  on  Thursday  and  carried 
many  prominent  issues  to  a  new  low  level.  To-day's  market 
has  been  the  least  sensational  of  the  week,  the  volume  of 
business  at  the  minimum,  and  price  changes  generally  unim- 
portant . 

Reading  has  been  a  notably  strong  feature.  When  at  its 
highest  on  Monday  it  had  recovered  5  points  and  it  closes 
with  a  net  gain  of  2.  Pennsylvania,  Delaware  &  Hudson, 
Great  Northern,  Canadian  Pacific,  Northern  Pacific,  South- 
ern Pacific  and  Union  Pacific  are  also  on  the  list  of  stocks 
that  close  higher  than  last  week.  On  the  other  hand,  Erie, 
St.  Paul  and  Brooklyn  Rapid  Transit  have  sold  down  more 
than  3  points,  the  former  closing  near  the  lowest,  and  other 
railway  issues  show  a  net  loss  of  from  1  to  2  points. 

The  active  indu.strial  list  has,  however,  without  exception, 
made  a  more  or  less  substantial  gain. 

For  daily  volume  of  busine.ss  see  page  1330. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  folloAv: 


STOCKS. 

Sales 

Range  }or  week. 

Range  since  Jan.  1. 

Week  ending  Nov.  22. 

}0T 

Week. 

Lowest. 

Highest. 

Lowest.     1    Highest. 

Amer  Teleg  &  Cable 

11 

60     Nov 

19 

60     Nov    19 

60 

Nov   88        Feb 

Balaklala   Copper 

4.340 

$2%  Nov 

22 

$3^gNov    18 

$2% 

Nov  SI  1       July 

Bethlehem  Steel  Corp.  - . 

400 

8     Nov 

16 

8     Nov    21li     8 

Novi  20  M     Jan 

Preferred              - 

200 
1,025 

24     Nov 
2 14  Nov 

22|  26     Nov    21 
18      2HNOV    19 

24 

Nov    65         Jan 

Chic  Un  Trac  tr  rets 

Oct 

354    May 

Comstock  Tunnel 

500 

20c.  Nov 

22    21c.  Nov   22 

20c. 

Oct 

50c.     Jan 

Corn  Products  Co 

100 

6     Nov 

20      6     Nov    20 

6 

Nov 

15        Feb 

General  Chemical,  pret. . 

40 

85     Nov 

18,  85     Nov    18 

85 

Oct 

102  H    Feb 

Gt  Northern  subscript'n 

rets.  757o  p.iid- 

3,254 

102  H  Nov 

16 

106  H  Nov    18 

98 

Oct 

13054     Apr 

Homestake  Mining 

530 

57  34  Nov 

20 

60     Nov    16 

54 

Oct 

85        Feb 

Keokuk  &  Des  Moines-  - 

186      4KN0V 

22 

5     Nov    22 

i'A 

Nov 

11         Jan 

Twin  City  R  T.  pref 

50 

100     Nov 

21 

100     Nov   21 

100 

Nov 

115       May 

United  Cigar  Mfrs..pref. 

500 

77     Nov 

16 

79%  Nov    16 

65 

Oct 

94^^     Jan 

Western  Maryland 

500 

9     Nov 

20 

9MNOV    20 

6 

Oct:  30H     Jan 

Outside  Market. — "Curb"  stocks  showed  a  decided  change 
for  the  better  on  the  opening  day  of  the  week,  in  keeping 
with  the  improvement  on  the  Stock  Exchange,  but  soon 
after  developed  a  sagging  tendency  and  relapsed  into  a 
very  dull  and  quiet  state.  Copper  shares  were  quiet. 
Boston  Consolidated  Copper  moved  up  from  S%  to  9^ ,  and 
closed  to-day  at  93^.  British  Columbia  Copper  rose  from 
3^  to  4 ,  but  fell  back  to  3% .  Butte  Coalition  advanced  from 
121^2  to  H'^-s,  then  .sold  down  to  12  in  anticipation  of  a 
reduction  in  the  dividend.  It  recovered  to  12  J^  and  to-day 
rose  to  13.  A  dividend  of  15  cents  was  declared  as  against 
50  cents  paid  previously.  Greene  Cananea  was  steady, 
moving  up  from  53/^  to  5J^  and  back  finally  to  5^.  Nevada 
Consolidated  Copper  from  Q%  ad^-anced  to  73^.  fell  off  to 
QY^,  and  ends  the  week  at  QJ/g.  Cumberland-Ely  went  up 
from  5  to  0%,  sank  to  45-|  and  recovered  to-day  to  5.  United 
Copper  common  sold  up  from  7%  to  83^^,  but  declined  finally 
to  734.  Nipissing  was  steady,  fluctuating  between  6  and 
53/^.  Among  the  specialties  Standard  Oil  was  conspicuous 
for"  a  rise  of  13  points  to  408,  but  on  comparatively  heavy 
dealing  sustained  a  sharp  loss  to  390,  recovering  finally  to 
3'95.  American  Tobacco  went  up  from  189  to  195  and 
down  to  190.  Chicago  Subway  rose  from  123-4  fo  13%.  and 
to-day,  on  active  trading,  fell  to  12,  closing  at  123^.  Con- 
solidated Steamship  4s  from  95^  rose  early  in  the  week  to 
llj/^,  but  receded,  ending  the  week  at  93^.  The  stock  was 
traded  in  between  %  and  %.  N.  Y.  N.  H.  &H.  consoli- 
dated 6s  moved  up  half  a  point  to  110,  but  fell  back  finally 
to  10914.  The  "rights"  sold  down  from  3  to  2  and  up  to 
3  15-16^  closing  at  2  7-16. 

Outside  quotations  will  be  found  on  page  1330. 
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OCCUFY«N«=;    TWO     PAWK- 


STOCKS— HIGHEST  AN U  LOWEST  SALE  fRICBS 


I 


Saturday 
Xov.  16 


Monday 
Nov.  18 


Tuesday 
Nov.  19 


C7I4 
80 

(i4l2 
77I4 
*75 
l.'Jl2 
74I2 

*521" 
*150 
24I2 
*10 


69I4 

80 

65 

7SI4 

78 

307t 

74-'!4 
UVi 

62 
100 

25I4 

14 


7 
*511g 
*25 
91  ■> 
97" 
*133 

112' 

129 
*180 
*110 
*140 
*   .   . 

*i6' 


7'^ 

eoig 

28 

9I0 
9834 
135 

1Y2" " 
130 
192 
115 
160 
5 
15 


*48 

*90 

17 

*421" 
533  " 
126I4 
*375 

I7I4 
*57 
*31 

*73s 

*111) 

15% 

37 

25 
♦64 
*73 
IO8I2 

40 


53 

9834 

I7I3 

43I2 

33 
128 
420 

173s 

62 

"»u 

14 
15S« 
37 
25l8 
75 
90 
111 
40 


69% 

SUs 

6514 

793g 
*75 

3U4 
*73 
1431s 
*52 
150 

2618 

11 


7034 

82 

66 

8OI4 

80 

321" 

75 
145 

61 
150 

261 

11 


7 

*51l8 

28 

91« 
9834 
135 
91 

11334 
1311s 
*185 
*110 
*140 

* 

*l6 


7l8 
601s 
28 
9I0 
lOlsJ 
135 
91 
116 
132 
195 
115 
Mill 
5 
15 


4978 
*S5 
17'.t 

42;i! 

33 

130 

*375 

1758 
*57 
*31 

*71o 

§11  " 

I5I2 

37 

251s 
*fi4 
*74 
1123g 

41 


5OI2 

98 

175s 

4278 

34 
VAOU 
420 

177s 

63 

38 
91  •) 

11  " 

I6I4 

381  •> 

26  " 

75 

90 
II4I2 

42 


*578       8 


*64 

66 

*66 

116 

11934 

118 

*5 

51" 

^H 

*15 

17 

♦  ISl" 

*10 

13 

1134 

♦27 

35 

*29 

*60 

65 

*60 

523 

23 

§21 

H9 

49 

50 

*12 

15 

*12 

*30 

45 

♦30 

*30 

35 

*30 

92I4 

93I4 

*94 

*106 

110 

110 

*20 

25 

*20 

13-% 

14 

I3I4 

*24 

25 

*20 

*67 

71 

*67 

♦70 

75 

71 

*116 

120 

♦  118 

22I2 

231" 

2318 

5438 

54-ls 

*54 

S21- 

531« 

53 

*100 

11(1 

*ion 

* 

401-. 

*33l2 

*iii4 

*lll4 

9314 

9'434 

95I2 

2138 

213s 

*22I" 

*70 

8'! 

*78 

*43 

47 

*44 

*130 

1411-. 

*130 

291'> 

30 

29^8 

*61 

63 

§625s 

*67l2 

75 

*671" 

1021; 

1051.1 

106 14 

91''S 

9234 

94I2 

66 

66 

6fil2 

*70 

90 

*70 

*65 

85 

*65 

*1063s  106-% 

IO8I4 

*53 

54 

*53 

*70 

80 

§75 

7612 

791  " 

SOSg 

*75 

80 

♦75 

*67l2 

71 

*68 

13 

13 

1338 

*33 

35 

33 

00 

60 

♦55 

27I4 

271? 

2812 

*n 

15 

*11 

»271» 

29=^1^ 

*27 

65 

66 

67SS 

102 

1037s 

10334 

III4 

ll■^■! 

117s 

♦3714 

38 

39 

18 

18 

19 

I8I2 

181" 

*16 

12 

12 

♦  HI, 

♦17 

18 

183s 

32I2 

33 

33 

73I9 

731  ■> 

75 

10634  10938 

11078 

*77 

SO 

*77 

*7 


70 
121 
578 

17 

ll7g 

35 

65 

22 

5OI4 

15 

50 

35 

97I" 
111 

25 

1334 

22 

71 

72I4 
120 

24 

57 

5534 
110 

401" 

97U 
25 

85 
471; 

¥0'  " 

62Ss 

75 
IOSI4 

95 

671'. 

90 

85 
109Ss 

60 

75 

82 


13Ss 

341-. 

65  " 

2834 

14 

29->s 

681  ■> 
1037s 

I2I4 

39 

I9I2 

25 

13 

1838 

34I4 

75 
113 

SO 


6878 
*81 
6334 

7834 
77 
3058 
* 

i4or" 

*52 
*150 
25I4 
978 


7OI4 

85 

653s 

8OI4 

79 

317s 

7434 
1431 

61 
160 

26 

10 


7 

*51l8 

2738 

9 

96 

134 

89 

113 

1305s 

*180 

*110 

*140 

*io" 


71s 
601s 
2738 
934 
995s 
134 
91 
115 
131 
195 
115 
100 
5 
15 


4934 
*89 

17 

427s 
*321  •• 
1285s 
*375 

I7I2 
*56 
*31 

*7l2 

11 

I4I2 

3534 

24I2 
*64 
*74 
1113s 

4OI2 


50 

99 

171.1 

427s 

34 
130 
425 

18 

63 

36 
9 

12 

151" 

37I4 

25I4 

75 

90 
113 

41 


Wednesday      Thursdaii         Friday 
Nov.  20  Nov.    21        Nov.  22 


68I2 

82 

6OI4 

78I4 
*75 
2934 

lie 

iii" 

*52 
♦  150 
25I2 


0934 

82 

63 

79I" 

80 

31 

72I4 
14134 

62 
160 

2Hls 

10 


7 
*51lg 
27 
9 
9334 
132 
a:85 
TIII34 
13012 
§183 
*110 
*140 
* 

*io 


71s 
601r 
271s 
9l8 
967s 
133 
861" 
113 
1303 
183 
115 
160 
5 
20 


49 
*85 

1738 

421" 
§323s 
12S34 
*375 

I7I2 
*56 
*31 

*71" 

101" 

13 

34 

2334 
*64 
*74 
10934 

40 


4938 

98 

175s 

425s 

323, 
12934 
425 

17Ss 

63 

35 
9 

11 

1414 

36 

24I2 

75 

90 
112!" 

41 


6512 

11934 

5 

15 
§11 
*29 
*55 

21 

49 
*12 
*30 
*30 

93 
1105s 
*21 
*13l4 
*22 
*67 

7234 
119 
*23 
§5473 

52 
*100 
* 

"933"4 


65I2 

12078 
53s 

1534 

11 

35 

65 

2II4 

49 

15 

50 

35 

9334 
112 

24 

14 

28 

71 

7234 
119 

231" 

547s 

531 2 

no 

40t2 

2214 


*75 
*44 

85 
48 

*130 

1371" 

29I4 

2934 

62 

62 

*05 

75 

105 

107 

941" 

96 

64 

661.1 

*70 

90 

♦65 

85 

]07l2 

109 

§54 

541,1 

§80 

80 

7834 

8I34 

75 

75 

*67l2 

70 

12 

131" 

29I2 

321" 

*55 

65 

24 

25 

+  12 

15 

*?8 

293s 

661" 

68\i 

1031.1 

1031" 

III4 

113,1 

38 

3834 

18 

19 

*16 

20 

I2I4 

I2I4 

18l4 

183s 

33 

33!>s 

§76 

76 

109 

112 

775,s 

775^ 

*64 

120 

5 

15 

§r.i4 

*29 
*60 
*21 
*48 

12 
*30 
*30 

8734 
110 
*20 
*131" 
*22 
*67 
*6S 

*n5 

2134 
56I4 
52 

*ino 

*331" 

*1134 

93  " 
*21 
* 

*44 
*134 

29 

611" 
*671" 
104 

93 

6534 
*70 
*65 
IO7I8 
§58 
*65 

7838 

75 
*67I" 

12'8 

29 

60 

2518 
♦12 
*?678 

66 
1021g 

I03i 

3634 

ISlg 
*18 

1184 
*167s 

33I4 

715s 
10,83s 

80 


68 

120 

5 

15 

III4 

35 

65 

23 

50 

12 

50 

35 

92I4 
110 

24 

14 

26 

71 

72 
125 

23 

561.' 

531.1 
110 

4OI2 

9'5' ' 
24 

88 

48 
1371" 

29I4 

62 

75 
10534 

943, 

66 

90 

85 
1085s 

58 

75 

8038 

75 

70 

123s 

2034 

60 

26 

15 

29l8 

68 
103 

1114 

38 

181s 

21 

1178 

171" 

33I4 

74I4 
1 103s 

SO 


67 

81 

58 

7538 
§7712 

2634 

!■ 

138 
*521" 
145  " 
12338 
8'8 


69 

8178 

60 

7734 

771 2 

3OI4 

72I4 

140 
601 

145 
241 
81" 


7 
*51lg 
*25 
834 
93'" 
131 
85 
1111" 
12S1" 
*170 
*110 
*140 
* 


71s 
601s 
28 
9 
95I4 
131 
851 2 
112 
130 
185 
115 
160 
5 
15 


49 
*85 

1738 

41 
*3il" 
127  ' 
*385 

I7I4 

56I4 
*31 
75g 

10 

I2I4 

28 

2078 
*04 
*74 
1091" 

39I2 


493s 

95 

I7I2 

42 

35 
I2SI4 
415 

I7I4 

56I4 

32 
758 

1014 

I3I4 

321 2 

23I2 

75 

90 
11 11.1 

3912 


6638 

7934 
5814 
7512 

*75 
27I4 

*52 

148 
2314 
*8l8 


67I2 

80 

59 

77 

78 

2834 

72I4 
I4II4 

62 
148 

24 

121" 


Saies  01 

the 

Week 

S/iara 


43 


,415 
,640 
.070 
,775 
310 
,770 
300 
,900 


STOCKS 

NEW  YOKK  STOCK 

PXCHANGE 


7 
*51l8 
*25 
81 2 
9334 
130 
S8I4 
II2I2 
129 
*175 
*110 
*140 

C 

*i5" 


71s 
601s 
27 

87, 

9534 

130 

88I4 
113 
129 
185 
115 
160 
5 

20 


48 
*S5 

1718 
§42 
*31l2 
128 
*374 
§1612 

541 2 

§321s 

734 

IOI2 

I2I4 

2834 

20 
*65 
*74 
IIOI2 

39I2 


48 
95 

nh 

42 

35 

129 

425 

161; 

54-34 

3218 
8I4 

101; 

127s 

291" 

201^ 

75 

90 
112 

40 


64 

65I4 

IISI2 

5 

14 
*101" 
*28 
*60 
§2012 
*47 
*10 
*30 
*30 

851" 
110 
*20 

I3I4 
*22 
*67 

70 
11534 

2II4 

53 

51 
*100 
*_^ 

*iii4 
9112 

*21 
*72 

44I2 
♦135 

283s 
*61l2 
*65 
1035s 

93 

06 
*70 
*65 
IO6I2 

53 
*75 

7738 
*75 
*67l2 

113s 

2734 
*50 

25 

12 

257s 

65I2 
102 

10 

301 2 

I7I2 
*18 

1138 

1778 

31 

6918 
10758 
*75 


64 

65I4 

II8I2 

57s 

15 

12 

35 

65 

201" 

50 

15 

50 

35 

881" 
110 

25 

I3I4 

26 

71 

70 
11534 

211" 

55" 

52 
110 

4OI2 

"os'ig 

23 

88 

45 
137 

29 

63I2 

75 
105 

943s 

66 

90 

85 
108 

54 

80 

7934 

77I2 

71 

12l8 

28I4 

60 

2S 

12 

267g 

6634 
102 

105s 

36 

18 

21 

113s 

177s 

3.31 2 

72 
110 

80 


63 

*631" 
116 
538 

14 
*101" 
*28" 
*60 

201" 

4812 
*10 
*30 
*26 

86I4 
*107 
*22 

1234 
*22 
*67 

70 
*115 

2034 

53 

5034 
*110 
*35 
*1034 

92I2 

2178 
* 

44I8 
135 

28I4 

6II4 
*65 
104 

94 

6412 
*70 
*65 
10634 

53 
*70 

7818 
*75 
*67 

III4 

2612 
*50 

26 

11 

25 

6558 
IOII2 

10 

30 

18 

1&12 
*11 

1734 

30 

6834 

IO8I4 
*75 


64 

66 
117 
S'2 

141" 

12 

35 

65 

201" 

49 

15 

50 

35 

8734 
112 

24 

13 

26 

71 

701" 
120 

2II4 

53 

5134 
110 

39 


40(1 

i.400 

600 


4,900 


3 
107 
1 
3 
9 
3 


7(iO 
,510 
,169 
,315 
,443 
,019 
,093 
50 


1,460 


,700 
,555 
475 
,910 

,910 
565 
30 
300 
,670 
,980 
,950 
,800 


,000 
,000 


300 
400 

,277 
,300 
,785 
425 


765 
810 
200 


305 
310 


3,750 


931 2 

2178 
90 
441" 
135 
2834 

6114 

75 
106 

96 

657g 

90 

85 
IO8I4 

53I4 

80 

7958 

77I2 

71 

III2 

2738 

60 

26 

n 

27 

6718 
lOlSj 

103s 

31 

18 

181" 

121" 

1734 

30 

70 
110 

78 


850 
250 
,800 
,015 
,570 


88, 


105 
300 


,100 
100 

,965 
400 


110 
770 
700 


157 


354 


836 
751 
60 
906 
200 


1 
3 

4 
364 


,910 
,560 
200 
,960 
220 
,000 
,605 
,745 
,190 
,540 
,400 
300 
565 
,000 
,310 
,905 
.522 
800 


Railroads 

Atch  Topeka  &  Santa  Fe 
Do     pref 

Atlantic  Coast  Line  RR.. 

Baltimore  &  Ohio 
Do.     pref 

Brookij'n  Rapid  Transit- - 

Buffalo  &  Suscjue,  pref 

/ ''anadlan  Pacific 

V    anada  Southern  

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do     pref 

Chicago  Great  Western-. 

Do    4%  debentures 

Do     5%  pref    'A" 

Do     4%  pref    'B" 

Chicago  Mllw  &  St  Paul.- 

Do     pref 

Do    com  ctfs  25  %  paid 
Do     pref  ctfs  25  %  paid 
Chicago  &  North  Western 

Do     pref 

Chic  St  P  Minn  &  Omaha 

Do     prel 

Chicago  Termln'l  Transfer 

Uo     pref 

Chicago  Union  'J'raction__ 

Do     pref 

CleveCln  Chic  &  St  L 

Do     pref 

Colorado  &  Southern 

Do     1st   preferred 

Do     2d    prefer!  ed 

Delaware  &  Hudson 
elawnre  Lack  &  West'n 
Denver  <!«;  Rio  Grande 

Do     pref 

Detroit  United 

Duluth  So  Shore  &  Allan 

Do     pref - 

L^rle--- 

M-i     Do     1st  pref 

Do     2d    pref 

RvansvlUe  &  Terre  Haute 

Do     pref 

Great  Northern  pref 

Temp  ctfs  for  ore  prop 
Green  Bay  &  W,deb  ctf  A 

Do  deb  ctf  B 

Havana  Fleet rlc 
Uo    pref 

Hocking  Valley  tr  rects.- 

I)o  pref 

Illinois  Central 

i-nterboro-MetropolItan  . 

Do     pref 

Iowa  Central 

Do     pref -    .    . 

KC  Ft  S  &  M,  tr  cts  pref 
ansas  City  Southern. - 
Do     pref 

Lake  Krle  &  Western 
Do     pref 

Long  Island ,    .. 

Louisville  &  Nashville... 

Manhattan  l.levated 
etropolitan  Street 

Mexican   Central 

Minneapolis  &  St  Louis. 

Do     pref 

Minn  St  P  &  S  S  Marie... 

Do     pref 

Mo  Kansas  &  Texas 

Do     pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis., 
at  of  Mex,  non-curu  pf. 

Do   2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do     1  St  pref 

Do     2d  pref . 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western.. 

Norfolk  &  Western 

Do     adjustment  pref.. 

Northern  Pacific 

Do     subscrip  rects 

Pacific  Coast  Co 
Do     1st   pref 

Do     2d    pref 

Pennsylvania-.    . 

Plttsb  CIn  Chic  &  St  L..- 

Do    pref 

T)eadlng    

-tV     1st  pref 

2d    pref 

Rock  Island  Company   . 

Do     pref . 

St  L  &  San  Fr,  1st  pref. 

Do     2d  pref 

St  Louis  Southwestern.. 

Do     pref .    . 

Southern  Pacific  Co 

Do     pref 

Southern  v  tr  cfs  stamped 

Do     pref  do 

'■rexas  &  Pacific. 
J-  bird  Avenue  (N  Y) 
Toledo  Railways  &  Light 
Tolodo  St  L  &  Western-. 

Do   pref 
Twin  City  Rapid  Tra'ns'ltl 

Union  Pacific ._ 
Do    pref   .- 


Range  lor  Year  1!)07 
Oit    Basis    01    jOO-j/iare    lois 


Lowest 


6638Nov22 

7934  Nov22 

68     NovL'l 

7S38Nov21 

77     Novl2 

263jNov21 

74I2N0VI6 

138     Nov  21 

52     Nov  14 

145     Nov21 

123I4  Nov22 

Sis  Nov21 

48     Sep  16 

7     Oct  10 

50     Oct  30 

25     Nov   7 

81"  Nov22 

93I'.  Nov21 

130     Nov  15 

Nov  20 

Oct  30 

Oct  30 

Oct  25 

Oct  29 

Jan  IS 

3l2  0ct    7 

'.      Mch27 

25s  Aup  17 

lll"Mchl4 

48      Nov22 

92     Sep  20 

17     Nov  15 

41     Nov21 

3184  Oct  25 

12:;;5sOct  30 

36912  Oct  30 

17     Nov  15 

541'>Nov22 

32  "Nov   7 

6I4  Oct  17 

10     Nov21 

2I4N0V2I 

28     Nov  21 

20     Nov22 


HUjheal 


2-85 
111 
126 
185 

100 
160 


■JO 

1071" 

37 

75 
534 

241" 

72 

63 

64 
116 
478 

14 

11 

301s 

60 

18 

45 

11 

3934 

30 

85I2 
10078 

25 

1234 

30 

76'2 

60 
110 

2034 

53 

48 
108 

';4l4 

131:: 

9 11 2 

1934 

85 

41 
12738 

28 

56 

70 
lOOli 

9II2 

56 

65 

90 
.rl03i2 

51 

69I2 

7OI2 

73 

67 

III4 

2612 

58 

24 

11 

25 

63I4 
100 

10 

30 

I7I2 

17 

ll3s 

1734 

30 

0834 
100 


Apr  4 
Oct  30 
Oct  25 
Oct  29 
Oct  30 
Oct  14 
Apr  1 
Nov  22 
Novl5 
Nov  16 
Oct  22 
Nov21 
Nov  9 
Mch25 
Oct  29 
Mchl4 
Mcli2.^ 
Nov  4 
Nov  11 
Nov  4 
Nov21 
Oct  25 
Nov  2 
Nov  22 
Oct  31 
Aug  9 
Oct  23 
Oct  24 
Nov  22 
Nov21 
Oct  24 
Oct  11 
Oct  14 
Oct  30 
Nov21 
Oct  30 
Nov  7 
Oct  30 
Nov  4 
Oct  23 
Oct  24 
Oct  29 
Oct  24 
Nov  4 
Nov  1 
Nov  6 
Sep  28 
Nov  4 
Oct  23 
Oct  25 
Oct  24 
Oct  22 
Nov  7 
Nov22 
Nov22 
Oct  7 
Nov  19 
Nov22 
Nov  22 
Oct  24 
Oct  24 
Nov21 
Nov  22 
Nov21 
Nov  15 
Nov21 
Nov  22 
Oct  26 
Nov22 
Oct  24 
Aug  14 


10814  Jan    7 

1015s  Jan  12 

133'sJan    5 

122    Jan    5 

94l2Jan  10 

8358  Jan    7 

8534  Feb    8 

1951"  Jan    4 

651"  Jan  14 

2l9i2Jan 

56    Jan    5 

27i"Jan    5 

69     Jan    5 

18    Jan    2 

79     Feb  25 

71"   Feb  14 

201,  Jan     5 

1571 2  Jan  14 

1651"  Jan    5 

141  "Jan  14 

149    Jan  15 

205     Jan  10 

234     Jan  10 

170     Jan    S 

16.5     Jan  19 

■    ',13jFeb21 

25     Jan  11 

OI4  Apr    :j 

193,sJan    9 

927s  Jan     7 

lOsi^Jan    7 

387s  Jan    9 

091"  Jan    7 

581"  Jan    n 

227i2Jan    2 

510     Jan  24 

427s  Jan     7 

S37g  Jan  10 

80is  Jan  IG 

lOlsJan    5 

39     Jan    4 

44i4Jan    5 

757s  Jan    7 

67    Jan    7 


92     Apr    o 

I8934  Jan    ? 

K5    Jan    .=> 

75     Oct  29 

141-Jan  1, 

47    Jan    o 

861^- J  an    < 

114     Mch   6 

94     Jan     5 

172     Jan    3 

39    Jan  23 

75I4  Jan    ■/ 

287s  Jan    4 

!.l    Jan    7 

80    Jan  11' 

:;0?:  Jan    i, 

OlSjJan    b 

28i2Jan  12 

07I2  Apr  26 

07i"Jan    'J 

145i,sJan    5 

140     Feb  13 

107     Jan  23 

2755  Jan    i 

5'J    Jan  15 

90    Jan  24 


140I4  Jan 

168  Jan 
44-5s  Mch 
7234  Jan 
923)  Jan 

147  Jan 
593s  Jan 
27     Feb  14 

13434  Jan  10 
631"  Jan    7 

110  'Jan  10 
9134  Jan    7 

189  Jan  9 
483^  Jan  5 
92I4  Jan  5 
901;  Jan  10 

1891"  Jan    7 

134     Fob  13 

1241s  Jan  7 
70     Nov   8 

125     Mch   8 

1413s  Jan  8 
78     Jan  22 

1051"  Jan    5 

13918  Jan  7 
92  Jan  7 
94  Jan  8 
SO'aJan  5 
e4l"Jan  5 
70  "Jan  11 
4838  Jan  5 
251  "Jan  7 
621"  Feb  i^ 
mh  Jan  14 

llSis  Jan  14 
34  Jan  5 
941"Jan  5 
H7i8Jan    7 

123  Jan  8 
29  Jan  7 
3334  Jan  5 
5478  Apr  12 

1081"  Jan    7 

183  Jan  5 
96     Mav  2 


Range  ior  Frmiont 
Year  (1906). 


Lowest 


853s  Mav 

z98     Dec 

ISlig  J'ly 

10534  Mav 

91     Oct 

71     J'ly 

83     Jan 

15538  May 

651s  J'liP 

204     Mav 

511"  Nov 

251s  Sep 

70     Dec 

16    Jne 

791"  Sep 

70     Dec 

247s  Nov 

11461"  Dec 

tl6U     Dec 


H  iofieti. 


;  Ma 


Apr 
Aug 
ne 
..ov 

1  Apr 
lec 

-V 

'ly 
.lec 

•ly 

an 

2  Apr 
"  May 

May 

1  May 

,'  May 

Oct 

lec 

y 

..,n 

;  May 


192 
225 
168     J 
175     N 

934 

25     D 

37. 

U's  J 

89  D. 

110  J'- 
291"  Ja 
66I' 
43 

189 
4373.. 
3()5s 

83  - 
7978  D. 
10  J'l. 
32  Ap 
o8ls  Ma„ 
7434  Dec 
621"  Apr 
68  Dec 
80    J'ly 

C178  Dec 
7I).\,  Dec 
Sli"  Nov 
1 134  Oct 
33I8  Jan 
77I4  Jan 

92I2N0V 

104  "  May 

33:.^  J'ne 

703i;  J'ly 

24  J'ly 
4L    J'ly 

77  Oct 
227s  J'ly 
49  J'ly 
271"  J'ly 

7:,     Sep 

6II4  Oct 

136I4  May 

140     Sep 

10:;  J'ly 
X83s  May 
681"  Dec 

90  Apr 
134  Dec 
1031;  Apr 

29  May 
04I4  Apr 
851"  May 

133  Alay 
36  Apr 
I8I4  J'nc 

126  Nov 
59     Mch 

111  Apr 
80     May 

1891"  Dec 
4334  Ma^^ 

84  Feb 
891"  Apr 

I79I4  May 


103 

105 

1051 

1221 

75 

100 

112 

89 

90 


Jan 

Jan 

Jan 

J'ly 

May 

Mav 

May 

Sep 

Apr 

2212  J'ly 
60    J'ly 

60  Feb 
401"  J'ly 
201"  May 
4834  May 

61  May 
110    J'ly 

31.^sNov 
93I9  Dec 
28  "  May 
121  Nov 
25I4  Dec 

2514  J'ly 
43    J'ly 

102     Dec 

13812  Vlay 

911"  Mav 


1101"  Sep 

106     Jan 

1677s  Jan 

126i,><Seu 

991"  Jan 

y4i,s  Jan 

87     Feb 

2011"  Dec 

707,s  J  a  n 

2397g  May 

655s  Auy 

353s  Ocv. 

77I4  Or-t 

235^0  an 
801"  Jan 
80  "Jan 
395s  Jan 

1995;;DeC 

218     Aug 


240    Jan 

270     Mch 

198     Jan 

202     Jan 

I8I4  Jan 

423 1  Jan 

133.  Feb 

47i"Mch 

1097s  Jan 

118    Jan 

41     Oct 

731,-:  Feb 

59     Dec 

2:;4-ij  Nov 

6t;o    May 

5l7s  Jan 

ijli.,  Jan 

102  "  Feb 

227» 

45 

£07s  Jan 

83    Jan 

7()35Jan 

70    Jan 


■,ij,  Jan 
Jan 


94 
348 
85 
921 
231; 
63 


Aug 
Feb 
Dec 
Jan 
,  Jan 
Aug 


973.1  iMa.\- 

993s  J 'ne 

1«4U  J'ue 

5538  iVlay 

>.7h  May 

3434  Jan 

633 1  Jan 

841"  Feb 

37=/ Jan 

11    Jan 

447s  Jan 

§y2i;  Jan 

8i;i';  Jan 

ISGioJan 

162     Jan 

127     Jan 

291"  Dec 

K4I4  Jan 

IOOI4  Jan 

104     Mch 

l}i334Jan 

435.^  Nov 

7(i     Nov 

106=;  Jan 

[4yu   Jan 

6i)3j  Dec 

30     Dec 

I56I4  Jan 

73i"Apr 

1207,s  Jan 

92     Dec 

2047^  J  an 

57I4  Jan 

975s  Oct 

90    Jan 

2321;  Feb 

142     J'ne 
106    Jan 
135     May 
1471;  Jan 
87    Jan 


109 

zl04 

96 

102 


Aug 
Jan 
Jan 
Jan 

325s  Nov 

0934  Aug 

V234  Apr 

51i4Feb 

277s  Jan 

033s  Sep 

97l2Sep 

1201;  J'ne 

427s    Jan 

103    Jan 

401s  Oct 

il39i"Jan 

36    Jan 

401"  Jan 

597s  Jan 

122I4  Jan 

1953s  Sep 

99i.<  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

New  York 

Aetna 

America  II . . 
Amer  r;xch. 
B.*tteryParl 
Bawcry  V  ... 
Hitmx  Coro'i 
Butcli'.-^&Dr 
Centuryl'.-. 

•Chase 

Ohat'nara 

'Chels'al'^xclt 


Bid 

Ask 

200 

220 

450 

500 

205 

220 

120 

130 

310 

325 

:;t)o 



1.50 

160 

170 

185 

225 

30) 

320 

200 



Banks. 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron. 

ColonlalU 

Columbia  1[. 
Commerce. . 
Consolldat'd 

Copper 

Corn  lOxch  11 
Discount  H. 
Fast  River. 
Fidelity   H.. 


Bid 

Ask 

375 

400 

125 

1321; 

23u 

240 

230 

700 

475 

,500 

tl2l 

tl30 

125 

140 

170 

185 

250 

200 

150 

160 

135 

145 

160 

175 

Banks. 

Klfth  A  veil. 
Fifth 

I''irst 

14th  Street T 

Fourth 

Gallatin 

(iarfieid 

GermanAmll 
German  ICxT 
(icrmanla  1i. 
(Jreenwich  II 
Hamilton  H. 
Hanover 


Bid 

.48* 

3700 

340 

. 

575 

600 

225 

300 

185 

195 

33.) 

3.50 

500 

130 

140 

500 



,500 

270 

280 

II" 

49'0  "1 

Banks. 

Imp  &  Trad 
Intcrboro  1!. 
Irving  .N  Kx 
Jefferson  H.. 

Liberty 

Lincoln 

Manhattan  11 
Market  &Kul 
Mechanics' 
Mech&Tra  11 
Mercantile.. 
Mcrch  I'xcb 
1 1  Merchants'  _ 


Bid 

Ask 

Banks. 

Bid 

Ask 

Banlcs. 

Bid 

Ask 

450 

470 

Metropolis  H 

1305 

Oriental  H.. 

230 

2. SO 



150 

MctropoU'nll 

150 

100 

Pacific  H... 

230 

250 

175 

Mt  Morrlsll. 

240 

Park 

375 

400 

190 

210 

Mutual  1 

Nassau  1 

2,^0 

275 

People's  If.. 

300 

. 

500 

195 

210 

Phenlx 

140 

150 

1100 

1200 

New  Amster 



125 

Plaza  H 

670 

275 

300 

New    Neth'l'ci 

200 

220 

Prod  Hxch  f 

1.50 

250 

260 

New  York  Co 

1200 

Riverside  U. 

225 

2,50 

210 

220 

New  York.. 

2;o 

290 

Seaboard  — 

3-10 

3tiO 

_       _ 

150 

N-ht  &  Dayli 

405 

Second  

600 

120 

i:;o 

loth  Ward   H 

500 

Statell 

370 

380 

170 

185 

jNorth  Amer 

150 

12th  Ward  H 



150 

155 

iNorthem 

160 

175 

23d  WardH. 





.ii  .ind  asked  prices:  no  sales  were  made  on  this  day.     i  -I.^-rlghts.     5  I. 
at  Stoctt  Exchange  or  at  auction  this  week,     c  i;x  bjnellclal  Interest 


CSS  than  loo  shares, 
in  ore  properties. 


II  State  banks,     a  Bx-divldend  and  rights.     6  New  stock 
h  1st  Instal'mt  paid,      n  Sold  at  private  sale  at  this  prloi 


1^*2 
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STOCKS— HIGHEST  AND  l/fWKST  SALE  /PRICES. 

Satr^  01 

lAe 

Week 

SatUrddu 

Monday 

Tuesday 

Wednesday 

ThuTsdaij 

frifiay 

.\ov.  16 

Nov.  18 

Nov.  19 

Nov.  20 

Nov  21 

Nov   22 

Shares 

1112     1112 

12        12 

♦  ni2    15 

♦III2     15 

11        11 

11        11 

520 

2112    2112 

23I2    24 

♦21        231'' 

♦20l->    23 

♦21        22 

21        21 

500 

8I4       81^ 

♦8          884 

834        834 

♦Sis        83j 

834       8" 

81 2       S3s 

700 

153j     1534 

16        I6I2 

1534     16 

1512  1534 

15        1534 

15        I5I4 

2.820 

6I2      7 

7I2       710 

♦6          9 

♦6         9 

§734       734 

♦6          9 

330 

*13        16 

♦I3I2     16 

♦I3I2     16 

♦11        14 

♦13        16 

♦  13        16 

*7        12 

♦7        12 

♦7        12 

*7        12 

♦  7        12 

♦7        12 

lUs    III2 

*lll9     14I4 

III2     I2I4 

♦  111-     12 

III2     III2 

♦  IOI2     1134 

700 

*25       30 

♦25        3OI4 

♦25        30 

♦23I2    30 

♦25        30 

♦23I2    30 

♦160     165 

♦161      165 

165     165 

♦163      180 

♦162      180 

♦161      185 

100 

*4l9      534 

5^%       5Ss 

*41'>      6 

♦5         SI" 

♦434       51 2 

53s       53s 

200 

*13l2     I5I2 

♦I3I2     I5I2 

♦  13l9     15U 

]43g    14I2 

*13l2     I5I2 

♦14        1434 

200 

45"s     4684 

4612    48I4 

45'4     46'8 

45        46I4 

45I8     461-. 

46        47I8 

167,050 

♦  IIU     121'> 

I2I2     I2I2 

12        I2I2 

♦11        121- 

♦11         12 

11         11 

400 

» 95 

♦ 95 

♦ 95 

♦ 95 

♦.-—      95 

♦ 95 

7h      734 

S          8 

8         8 

S7S4      734 

♦778     10 

8          8 

820 

* 75 

* 75 

♦ 75 

♦— .      75 

♦--..      75 

♦ 75 

*3          31' 

♦3         3% 

♦3         3I2 

3I4      3I4 

♦3           33s 

♦3          3I4 

106 

36I4    361  •> 

38       38 

3612    37 

363s    37 

357s     37 

34I2     36 

3,000 

24-^S     25I2 

2612    27I8 

25        2Cl8 

25       26 

2438     25 

243s     25I2 

6,370 

80       80 

♦80        84 

8II2     SII2 

81        81 

§81        81 

*S1         95 

i487 

23       23 

24       24 

24        2418 

24       24I4 

23        2334 

2334     24I4 

2,600 

*70       85 

♦70       85 

♦70        85 

♦70       85 

♦70        85 

«70        85 

*160     190 

*160      195 

♦165      185 

♦160     185 

♦160      185 

♦160      190 

3         3 

♦3I8      4l-> 

♦3          4 

♦3         4 

3          3 

♦3           4 

22"  5 

2I2      2I2 

234      234 

♦2I2       3 

♦2I2      3 

♦2U       3 

*2l2       3 

500 

*10        12 

♦  10        13 

♦  10        12 

♦  10        12 

♦10        III2 

♦  10        12 

iUU     IU2 

ii^s    1134 

11        1134 

1034     I1I2 

105s     1 13s 

♦  lOl"     111" 

1.525 

*7l4     10 

♦7I2     10 

*7l2     10 

♦7I2     10 

71 2       734 

*7           9 

500 

*17        21 

♦17       25 

♦17        21 

♦  17       25 

1034     1734 

♦  I6I2     I7I2 

500 

33I2    3534 

36I4    3634 

3534    36 

35       35I4 

32I4     34I2 

33I2     34 

5,320 

*90        92 

91        92 

901 0     901 0 

90       90 

86I2     88 

85        S5l2 

1,300 

*3         7 

♦3          7 

♦3          4 

♦3         4 

*3           4 

*3           4 

17        17 

IS        18 

♦  IS       20 

♦18       20 

I8I2     I8I2 

♦  18        19 

600 

*63       80 

♦63       80 

♦64        80 

♦63       73 

♦63        75 

♦64        74 

Sgi"    611- 

6234     65 

6II4     64 

59I2    6 11 4 

6938     613s 

605s     6I34 

160.335 

*83        85 

85        8684 

85        85 

847s     851 3 

83I2     841-> 

84I4     84I4 

2,725 

*150     200 

♦150     200 

♦150      200 

*]50      200 

*150      200 

♦150      200 

*70      100 

♦70      102 

♦70      102 

♦70      102 

§70        70 

♦  70        90 

50 

*5l4      5I2 

534      534 

♦5          6 

5I4       5I4 

5I2       5I2 

*5l8       51 2 

400 

*25       27 

2612    2612 

♦  26        28 

♦25       28 

25        25 

*25        27 

300 

lOOU  IOII4 

IO2I4  1041-> 

101      10218 

101      1021- 

lOOls  102 

lOlls  102 

11,165 

IO8I4  109 

109      109 

10818  108's 

♦108      110 

♦108      110 

*108      109 

300 

♦.SOI'    9014 

92        92 

93        93 

94        941'> 

93        931" 

94I2     941" 

1,000 

G3I2    63I2 

64        64 

6412     64I9 

64l8     6412 

041s     641s 

04        64 

870 

*13l2     14 

14        14 

14        14 

13        137s 

121->     121" 

♦12         13 

1,350 

69        6912 

69       69 

♦69        73 

691s     691s 

68        69 

69        69 

1 .236 

30        3OI2 

3II4    33 

3OI2    3II4 

30-)s    313s 

301"    31 

31        3II4 

13,410 

378       37s 

♦334       4 

4         4I4 

3I2       41s 

4          41s 

♦3           4 

1.400 

*79       90 

*79        90 

♦79       90 

♦80        90 

♦80        90 

♦SO        90 

*5l2       7I2 

♦5         8 

*5        10 

♦5          7 

♦5          7 

*5        10 

*10        30 

♦10       25 

♦10      25 

♦10       25 

♦  10        25 

♦  10        25 

*13        I3I2 

14        14 

1334     1378 

13        133s 

12        I2I2 

1178     I2I4 

4,700 

*70       72 

72I2    73 

71        7234 

70         7178 

6934     70 

68I2     69l2 

2,230 

I5I2    1534 

I6I2     17 

I5I2     I6I2 

15U     1534 

1518     16 

15I4     1534 

5.500 

*16        18 

♦16        18 

15        I5I4 

§16        16 

♦14        17 

15        15 

620 

*83       85 

87I4    87I4 

85I4     88 

83        853] 

8218     83 

827s     83 

2,600 

9I4      9I4 

9I2      9I0 

978       978 

9U       9I2 

9I"       Ol" 

*9l2     10 

700 

5118     51l8 

52        52 

♦50        52I4 

51        51 

5018     51 

5OI4     5OI4 

800 

3SI4    39 

4OI2    4II2 

40        40 

4034     41 

38        39I8 

3838     3812 

4,600 

*50       81 

♦51        81 

♦51        81 

♦51        81 

51        51 

♦  50        60 

100 

♦50       60 

5334    54 

♦52        62 

♦5II2    54 

5II2     5II2 

♦  51        53 

300 

104     105 

IO7I4  109 

10634  108 

IO5I4  107 

104      10534 

104      IO5I4 

5.977 

*70       85 

*70        85 

*70        85 

♦70        85 

70        70 

♦  60        80 

100 

♦  4       

♦4          7 

♦4          7 

♦4          7 

♦4          7 

*10l2     15 

♦IOI2     15 

♦  III2    15 

11        11 

1034     1034 

♦  10        12 

400 

7I2       7I2 

8         8I4 

♦8          9 

♦71'>      91- 

778        778 

8          8 

500 

58       60 

5934    5934 

5812       59 

583.    5812 

55        56 

51        53I2 

4.970 

"914   "934 

♦912    10 

9l8       9I4 

9          938 

"§58    "sSg 

""834    "9'" 

""2',87i 

53        53I2 

54        5434 

§5814     58I4 

♦51        55 

♦51        55 

♦51        55 

510 

♦46I2    49 

49        49 

♦  45        49 

43        45I8 

43        441$ 

♦43I4     48 

2.285 

521->     52!-. 

5234     531  •> 

53        531 2 

52        53 

♦5178    

♦  5178     60 

800 

*62l8    73I2 

♦63        73I2 

♦62        70 

60       63 

59        61 

60        60 

1,523 

*90      112 

♦90      100 

♦90      100 

90       9II2 

91        9II2 

90l8     9018 

1,600 

*6l2       8 

♦7          9 

♦7         81 2 

♦61'>      7I9 

6l8       61s 

7          7 

275 

*50        77 

♦50        77 

♦50        77 

♦50        77 

♦  50        77 

♦  50        80 

33I2    33Ss 

35        36 

34I2    35 

34       35 

34        3434 

35        35I8 

2,440 

♦83       87 

83        84I2 

♦82        86 

♦82       86 

♦83        87 

♦83        87 

200 

*6         6^8 

61 2      65,s 

638        638 

♦6         684 

6          6 

5I2       6 

900 

57       59 

62I4    65 

6II2    62 

58        60 

5978     61 

§6014     6OI4 

2,795 

39lg    40 

41        41 

3934     40 

3812     3973 

381s     3SIs 

3SI4     3812 

2.790 

19        I9I2 

♦  19        22 

*19l9     22 

2OI4     21 

20        20 

♦  19        22 

910 

7338    74 

7434     75^8 

74        74I2 

73I8     74 

71        74 

7II2    72 

8.837 

8          838 

♦  7I2       SI" 

*7l2       8I2 

7          7I2 

♦6          8 

♦7          8 

400 

♦38       40 

♦39        44 

♦38        42 

♦38        43 

38        38 

37        38 

300 

17        I7I4 

1734     1734 

I7I2     171-> 

1634     17 

1634     17 

I6I2     17 

2.155 

67       67 

♦67        70 

♦67        70 

67        671s 

§6634     68 

♦67        70 

435 

*134      137 

138     138 

138      138 

139      139 

*137      140 

I38I4  139 

566 

24       24 

♦23       25I2 

2334     2334 

23I2    233.1 

23        23 

♦22I2    25 

500 

* 77 

♦ 77 

♦----      77 

♦ 77 

♦ 77 

*50        77 

14        I4I2 

14        1434 

I3I4     14lg 

13        I3I4 

1278     I3I4 

127g     13I2 

4.760 

56        57 

57I2     58 

58        58 

57I8     571" 

5612     57 

55I2     5578 

2,175 

3618    3618 

♦36       38 

♦34        37 

3II2    33 

3II2    3II2 

29        29 

1,100 

♦80       90 

♦80       90 

♦80        90 

♦80       90 

♦80        90 

♦  80        90 



99        99 



IOOI4  IOOI4 

_ 

225 

♦2II2    27 

25       25 

♦  22        24I2 

22        25 

♦22        24 

♦22        25 

400 

♦46       49 

49       49 

48        49 

♦40       50 

*45        49 

♦45        50 

400 

♦4         5 

♦4         5 

4          4 

♦4         5 

*4l8       5 

♦4I4       5 

140 

40       40 

♦ 40 

40        4018 

♦39I2    40 

3934     40 

♦39I4     45 

1 ,050 

♦I8I4     19 

]9        19 

I8I2     I8I2 

18        18 

18        18 

1734     18 

1,510 

♦5OI4    51 

5038     505s 

49        5018 

50        50 

4934     50 

491 2     4934 

1,100 

♦70       90 

♦  70        80 

♦  70        80 

70       70 

♦  65        SO 

*65        80 

200 

♦38       50 

45        47 

40        40 

38       38 

♦37        3812 

37I8     371g 

700 

♦6         8 

♦6         8 

♦5          7 

♦5          7 

♦5           7 

♦5          7 

♦21       29 

♦22       28 

♦21        30 

§2438    243s 

♦  20        26 

♦21        28 

10 

♦  I4l2     I5I2 

I5I4     I5I4 

15        I5I4 

1418     I4I2 

I3I2     14 

♦  12        14 

2.000 

6318    6412 

6418     65 

64        64I2 

63        631s 

62        63 

62        63 

3,470 

*39        42 

♦  41        43 

41        42 

♦  40        44 

39        40 

39        39 

800 

22I2    23I2 

2378     24^8 

22I4     241s 

2238    233s 

225s     23I4 

2234     23I4 

265,720 

79I4     81 

8218     84 

7934     8212 

791s     8O34 

79I4     8OI4 

7978     81 

138,877 

14        14 

I4I2     14^8 

14        15 

1334     14 

14        14 

14        14 

4,400 

♦I4I4    15 

15        15 

♦15        17 

15        15 

I4I2     15 

I4I4     I4I4 

600 

♦85       98 

♦86        92 

♦85        93 

♦86       90 

85        86 

♦75        8434 

200 

♦32       40 

535       35 

32        32I2 

32        32 

3158     3138 

♦31        37 

560 

* 300 

♦ 300 

♦ 300 

♦ 300 

♦ 300 

* 300 

♦62       65 

65       65 

6312    6312 

63       63 

60        61'2 

59        60 

3.596 

36        3812 

39        40 

33I2     38 

3378    34 

33 12     35 

34        35 

3,179 

*35      160 

♦38      160 

♦35      160 

♦30      160 

♦30      1 60 

♦34      100 

h 

STOCKS 

NEW  YORK  STOCK 

EXCHANGfc: 


Unit  Rys  Inv't  of  SanFran 
Do     prcf      

W  abash 

'»        Do     prt-f 

WheelliiK  &  Lake  Erie. 

Do     1st  pref 

Do     2(1  pref 

Wisconsin  Central 

Do     pref 

I  ndustrial&  Miscellaneous 

Adams  l':xpress ._ 
Ills-Chalmers 

Do      pref 

Amalgamatefl  Copper 

Amer  Affrleultural  Chem. 

Do     pref 

American  Beet  Sugar 

Do     pief _' 

American   Can 

Do     pref 

American  Car  &  Foundry 

Do     pref 

American  Cotton  Oil.. 

Do     pref 

American  l.xpicss 

American  Grass  Twine 

American  Hide  &  Leather 

Do     pref 

American  Ice  Securities.. 
American  Linseed 

Do     pref 

American  Locomotive 

Do     pref 

American  Malt  Corp 

Do     pref 

Amer  Smelters  Sec  pref  B 
Amer  Snieltlnu  &  Relining 

Do     pref 

American  Snufl 

Do     pref 

American  Steel  Foundries 

Do     pref 

American  Sugar  Refining. 

Do     pref 

Amerlr-an  Teleph  &  Teleg 
American  Tobac  (new) .  pf 
American  Woolen 

Do     pref.. 

dAnacondaCopper  PaT$2:> 
dBatopilas  Mining  ParSZl) 

Brooklyn  Union  Gas 
runswick  Dook&C  Imp 
Butterlck  Co 

(central  Leather 
y      Do    pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron.. 
Consolidated  Gas  (N  Y).. 
Corn  Products  Refining.. 

Do     pref 

Distillers'  Securities  Corp. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  lilectric 

Granby  Cons  M  S  &  P... 

Int  Mer  Marine  stk  tr  ctfs 
Do     pref 

International   Paper 

Do     pref 

International  Power 

Internal  Steam  Pump. 

Do     pref 

Mackay  Companies 

Do    prel 

National  Biscuit 
Do     pref 

Nat  Enamel's  &  Stamp'g 

Do    pref 

National  Lead 

Do     pref 

Newhouse  M   &  S.PqrilO 

New  York  Air  Brake 

North  American  Co.    new 

Pacific  Mail 
copies  Gas-L  &  C(Chlc) 

Pittsburgh  Coal  Co 

Do     prcf 

Pressed  Steel  Car 

Do     pref 

Pullman   Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do     pref 

Qloss-Sheffield  Steei&lrn 

i3      Do     pref 

Tenn  Coal.  Iron  &  RR.. 
dTennessee  Copper  Pari2:^ 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  1  Pipe  &  Foundr 

Do     prel 

United  States  lixpress 

U  S  Realty  &  Irrprovem't 
U  S  Reduction  &  defining 

Do    pref 

United  States  Rubber 

Do     1st  pref 

Do     2d  pref 

United  States  Steel 

Do     pref 

dUtah   Copper Par  $10 

Virginia-Carolina  Chem.. 

Do     pref 

Virginia  Iron  Coal  &  Coke 

\\/ells  Fargo  &  Co 

''  estern  Union  Teleg.. 
Westingh'set;i&Mfg  assen 

Do     1st  pref ., 


On 


Hanoc  )or  Year  1907 
basis   o1    HM-share    lots. 


Lowest. 


21 

70 

175 

3 


45 
20 
97 
108 
88 
60 
11 
68 


101"  Nov  15 
20     Novl3 

8  Oct  30 
1418  Nov   4 

6  (Jet  24 
13     Oct  24 

8     Oct  2c 

1  ll2  Oct  24 

.  2S     Oct  25 

il50     Ali!n4 

•i     Aug  16 

M'sOct  30 

24134  Oct  24 

10     Oct  2L 

75     Oct  28 

734  Nov  16 

75     Mcli   i 

3      Oct  24 

34I2N0V22 

243s  Oct  29 

78     Oct  29 

Nov   7 

Nov   1 

Oct  24 

-     Oct  22 

2I2N0VI4 

10     Oct  24 

81s  Oct  2;: 

tj38  Oct  24 

161"  Oct  29 

32I4N0V21 

83     Oct  Cil 

21".l'nel0 

17  "Nov  16 

60     Oct  24 

58I4  Nov  15 

SlSj  Oct  18 

1£0     Oct  23 

§70     Nov21 

Nov   1 

Nov   1 

Oct  24 

Oct  22 

Oct  30 

Oct  23 

Oct  22 

-        Nov21 

SSSigOct  IS 

S3     Oct  23 

SO     Nov   8 

6  Oct  'J4 
27  Oct  21 
117s  Nov  22 
681"Nov22 
14ijOct  :'4 
15  Novl9 
74     Oct  25 

734  Nov  15 

46  Oct  29 
3734  Oct  30 

50  Oct  2>s 

47  Oct  24 
89l2  Oct  23 
GO     Oct  24 

4l2  0ct     '.I 

IO34NOV2I 

7'2Novl6 

51  Nov22 
Nov  4 
Oct  23 
Oct  23 
Oct  24 

__  Oct  23 
581"  Oct  24 
90  Nov20 
6lsNov21 
§78  Oct  10 
33  Nov  15 
80  Oct  23 
S51->Nov22 
57  N0VI6 
37  Nov  S 
19  Nov  16 
7OI4  Oct  30 

7  Nov20 
37  Nov22 
161"  Oct  22 
67     Oct  23 

!35lj  Nov  15 
211"  Oct  24 
72  Nov  6 
12  Oct  23 
50;2  Oct  24 
26  Oct  24 
80  Oct  31 
Novl.) 
Oct  25 
Oct  24 
.  Oct  24 
3934  Nov 21 
17  Oct  23 
Nov  19 
Nov  6 
Nov  4 
Oct  29 
Oct  25 
Nov21 
Oct  30 


3; 
S 
50 
40 
50 


Highest. 


02  Jan  7 
711s  Jan  7 
181"  Jau  5 
381"  J  an  7 
163' .Ian  7 
3734  Jan  5 
2134  Jan  10 
2o7s  Jan  12 
51i2Jau    7 


5330 

lG7s 

433, 
12178 

253s 

95 

231" 

bO 
71 

COl" 

45I4 
103 

361 

90 
247 
8I4 
6I4 

301 

88 

I9I4 

3(i 

7534 

nil" 
57I" 

40 
93 18 
Z165 

11738 

205 

102 
103^ 
47I" 

I37I2 

131 

133 
9834 
361" 

1027s 

3023, 

'O'S 
125 

141" 

491« 

40 
102 

577s 

28;is 
I40I4 

2434 

88 

78 
163 

97 
163 
152 
"7s 

24 

I8I2 

81 

5034 

41 

81 

75I4 

71 

86I4 
1173s 

1538 

87 

76I4 
103 
S20-tj 
14112 

8934 

4112 

9S6s 

lOVfi 

60*8 

57 

997g 
ISUs 

57U 

99I" 

41 
100 


9S 

S17 

45 

4 


49 
70 
36 
7 
20 
131" 

62      

39  Nov21 
2l7s  Oct  23 
79l8Nov20 
S13  Oct  22 
1238  Nov  4 
75  Nov  4 
Oct  24 
Ma.v  7 
Nov22 
Nov  15 
Apr  26 


31 

250 

69 

32 

il46 


7734 
107 
162 
S5312 

85 
8l8 

61 

491 " 

89 
§117 

901 

3014 

68 

521 2 
10978 

7Sl8 

6O35 
IO7S4 
S39I2 

393s 
108 

97 
300 

85 

154 

§160 


J'ne20 
Jan  5 
Jan  3 
Jan  6 
Jan  8 
Feb  20 
Jan  7 
Jan  21 
Apr  11 
Apr  10 
Jan  i-i 
•\nn  12 
J'ly  27 
Jan  21 
Jan  6 
Jan  n 
Jan  k; 
Jan  7 
Jan  2 
Jan  10 
Jan  7 
Feb  1.^ 
Jan  21 
Apr  2 
Feb  21 
Jau  7 
Jan  7 
Jan  7 
Jan  IX 
J  11-  7 
Jail  5 
Jan  7 
Feb  13 
Jan  2 
Jan  4 
Jan  5 
Jan  7 
Jan  .5 
FebKi 
Mayi3 
May  1 
Jan  4 
Jan  3 
Feb  15 
Feb  s 
Jau  » 
Apr  :, 
Mch  1 
Jan  22 
Jan  28 
Feb  13 
Jan  le 
Jan  14 
Jan  22 
Feb  13 
May  2 
Apr  25 
Jan  7 
Feb  i  1 
Jau  15 
Jan  7 
Jan  14 
Jan  24 
Jan  24 
Jan  15 
Men    6 

Jan  5 
Feb  15 
Jan  7 
Jau  5 
Apr  18 
Jan  7 
Jan  4 
Jan  5 
Jan  4 
Jau  15 
Jan  4 
-Jan  10 
Jan  24 
Jan  s 
Jan  10 
Feb  15 
Jan  7 
Jan  7 
Jan  7 
Jan  11 
Jan  4 
Mch  1 
Jan  17 
Jan  15 
Jan  7 
Jan  5 
Jan  15 
Jan  y 
Jan  4 
Jau  28 
Jan  7 
Feb  16 


Jianoe  1ot  I'rewmt 
Year  (1906). 


Lowest. 


Htffheii 


Jan 
Jan 
Jau 
Jan 
Mch 
Jan 
Jan  _ 
Jan  22 
J'ne  3 
Jan  10 
Jan  2 
Mav?3 


50  Apr 
55  Apr 
18  Dec 
3612  Dec 
16  Apr 
30  May 
21i4  0ct 
23  May 
44    J'ly 

§240  J'ne 
16  J'ly 
40     Sep 

923s  J'ly 
20     J'ly 
90     Dec 
201"  Mav. 
8278  Oct 


3234  J'ly 
981"  J'ly 
28  Ma,\ 
90     Dec 

215  Apr 
77s  May 
5I"  Nov 
24  Nov 
35I4  Jan 
IGSj  Dec 
35  Dee 
5334  May 

10si"Dec 


92I4 
13812 
112 
200 
100 
934 

40 
I27I2 
12812 
130 

96 

28 
101 
2-231" 


Dec 

May 
Dec 
J'ly 
Dec 
Nov 
May 
May 
Dec 
J'lv 
J'ly 
Nov 
J'ly 
.May 


U15I"  Nov 
I3I4  J'ly 
40  -Apr 
3334  Dec 
f^><;i4  Dee 
40ix  May 
17     May 

1303s  Apr 

I8I4  J'ly 

74l"Ma.\ 

51  ~  Jan 

138    Jan 

91     J'ly 

zl56    Dec 


16l2Sep 
80  Dec 
48  Sep 
28  Jan 
Tx.    Jan 


(i2     May 
II3I2  Jan 
12  "  May 
82     Sep 
66     May 
IOOI4J  ne 


133  J'ly 
871"  Nov 
2834  J'ne 
88  J'ly 
13 14  May 
50    J'ly 

43  May 
95     Ma.\ 

180     Dec 

44  May 
9734  J'ly 
22 14  May 
91  M».y 
681"  J'ly 

IO4I4  Oct 
129    Jan 


60 

61 2 
52 
43I2 
8314 
109 
75 
24 
60 
38 
r  10434 
75 
325s 
9834 


May 

Sep 

Oct 

Mav 

Dee 

May 

Aug 

Mch 

Mch 

J'ly 

J'ly 

May 

J'ly 

J'ly 


31  J'ly 

104  J'ly 

38  May 

233  Mch 

18334  Dec 

148  Aug 

162  Nov 


98  Jan 
93i2Jan 
26I2  Jan 
533s  Feb 
2134  Fell 
481"  Feb 
29i2Feb 
33  Jan 
04    Jan 

300  Aus 
273s  Jan 
67     Jan 

llsUFeb 
341s  Jan 

102  Jan 
35  Jan 
S91"  Jan 


47I2  Jan 

105  "Jan 

44I4  Jan 

95    Jan 

272     Aug 

1  I3j  J  at» 

10    Jan 

43    Jan 

9478  Sep 

29I4  Jau 

5378  Jan 

7t;i"  Jan 

I2UI4  Jau 


10134  Jan 

174    Jan 

lao    Jan 

220    Jan 

107     Jan 

15I4  Jan 

53I4  Jan 

157    Jan 

140    Jau 

1443s    J  =111 

109     J  an 

48     Jan 

11038  Jan 

300    Feb 

178    Jau 

21^4  Apr 

70     May 

4978  Jan 

]U7i"Jan 

S35s  Jau 

30 14  Nov 

IS134  Jau 

28     --Vpr 

853^  Apr 

74-3s  Sep 

199    Jau 

1127s  Jan 

184     Oct 


26I4  Jau 
90     Jau 
t96    Jan 
60     May 
92     May 


7yi"Dec 
1181"  Oct 
181"  Jan 
8Sl2-\lch 
y  53s  Jan 
IO6I4  Jan 


1(5334  Jan 
107    Jan 

511"  Jan 
103  "Jau 

1818 -"^ov 

021"  Jan 

643s  Jan 
105  Feb 
270     Nov 

6234  Jan 
107     Jan 

4184  Dec 
IIOI2  Jan 

97I"  Jan 

113  "Apr 

1166     -Nov 


88     Oct 

15lj  Jan 

84  Jan 

53     Jan 

!)G7s  Jan 

13812    Jan 

<J41"  Jau 

403s  J'ne 

84     J'ne 

59I"  Oct 

illo     Jan 

1871"  Jan 

60U  Oct 

II3I4  Jan 

58  Jan 
II712  Jan 

y3  '  Doc 
306     Oct 

94I4  Jan 
176  Jan 
ISK     Jan 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks. 

Union  Fxc  H 
U  S  Kxch  ~ 
WashH'htsV 
West  Sidel]. 
YorkvlUe  1|. 


Brooklun. 

borough  1I._ 
BroadwayTl. 


Bid 

Ask 

T207 



600 
400 

4"2"5'" 

40"o"' 



Banks. 

Brooklyn. 

First  

Home  B'nkU 
Manufactrs' 
Mechanics'  1i 

Moritauk 

Na.ssau 

Nat  City... 
North  Side  1! 
ProspectPkll 
Terminal.. 1! 


BU 


200 
3S0 


160 
240 


330 
160 


Ask 


250 

2'9'o' 

270' 
290 
370 


Trust  Cos.' 
N  Y  City. 

Astor    

Bankers'  Tr 
Bowl'g  Gr'n 
BroadwayTr 
Carnegie 
Centra!  Tr'st 
Columbia  .. 
Commercial 
Commonw'h 

Empire 

EqultableTr 
Farm  Lo&T 


Bid. 

Ask 

300 

325 

400 

oQj 

350" 

tl25 



its' 

160Q 

1700 

195 

205 

190 

100" 

125 

340 

iih 

400 

1180 

1200 

Trust  Go's. 

Fidelity 

Fifth  Av  Tr- 

Fulton 

Guaranty  Tr 
(ill  aid  I  an  Tr 

Hudson 

Knick'b'ker 
LawTI&Tr. 
Lincoln  Tr.. 
Manhattan  . 
Mercantile.. 
Metropolit'n 
Morton  Tr'st 


Bid 
180 
400 
275 
400 
210 


175 


825 
540 


Ask 
200 
475 
315 
430 
220 
90 

2"o"o' 
300 
430 
875 
560 
650 


Trust  Go's 

Mutual 

Mut  AUi'nce 
NYLIfe&Tr 
NewYork  Tr 
Standard  Tr 
Title  Gu&Tr 
Tr  Co  of  Am 
Union  Trust 
USMtg&Tr 
Unit  States. 
VanN'denl'r 
Washington 
Windsor 


Bid 

Ask 

Trust  Go's. 

Bid 

Atk. 

115 

125 

Brooklyn. 

180 

195 

Brooklyn  Tr 

380 

--- 

975 

1000 

Citizens' 



130 

650 

600 

Flatbush    .. 

220 

_       _ 



400 

Franklin 

__ 

275 

310 

330 

Hamilton  .. 

300' 

S20 

250 

300 

Home 



160 

12(10 

1300 

Jenkins 

400 

425 

Kings  Co 

450 

476 

1125 

1175 

LIsl  L&Tr.. 

•  ••  - 

276 

370 

380 

Nassau 

---- 

26U 

400 

. 

People's 

WiUlamsb'c 

-•-- 

325 

175 

200 



•Bid  and  asked  prices:  no  sales  on  this  day.    2  Less  than  100  shares,    t  Ex-rights.    ONew  stock,  clix-divldend  and  rights.  dNow  quoted  dollar*  ptr  flUkn 
tSale  at  Stock  Exchange  or  at  auction  this  weelf.     sTrust  Co.  certificates.  If  Banks  marked  with  a  paragraph  (11)  are  State  baakt. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYINJ;     IfOlJIt     PAGES 


BONUS 

K.  Y.  STOCK  EXCHANGE 
Week  Ending  Nov  22 


=  5; 


t.  !^.  i;uvei'iiiiient 

17  S  28  consul  regi8teretl.rfl93i 

U  S  28  C01180I  coupou. dl930 

D  S  3s  registereu /cl9]8 

V  S  3s  coupon fcl91S 

U  S  38  res  small  bonds. ./cl918 
C  S  38  cou  small  bouds../i;191S 

U  S  48  reglsteretf 1^25 

U  8  4s  coupon 192;! 

US  Pan  Can  10-30  yr  28. fcl93> 

PhiliKpi'ie  tslaiiilR  4s. 1914-34 

Pub  wks  and  imp  re?  48  1937i 

Pnb  wks  and  imp  reg...l93i 

Koi-ficn   <Jovoi-iiirieMt 

Imperial  Japanese  Governra't 

X  loan  4'-2s  ctls  Inl!  pd.l925 

2d  series  4»2S  ctls  lull  paid 

£  loan  4s  ctfs  full  paid..  1931 

Bepubol  Cuba  fis  exten  debi.. 

U  »  ol  Mexico  s  I  tr  OS  ol  1S99 
Gold  4s  oJ  1904 1954 

State  ami  City  Securities 

AiabaJiia  curr  tuud  4s 192(1 

Distot  Coluiubia3-66s 1924 

Lionisiaua  new  cousol  4s..  191  1 
N  Y  City— Temporary  receipts 

lor  4'2  Corp  Stock 1957 

for  i'^%  assessmt  bonds.. '17 
North  Caioiina  coiisoi  48.191(: 

68 1919 

80  Carolina  4^28  20-40 193;i 

Tenu  new  settlement  .ss..l9l:, 
Virginia  fund  debt  2-38... 199j 

68  deterred  Brown  Bros  ctls. 

UaiUoai! 

Alabama  Cent    Hee  So  Ky 
labaMidl  6ee  At  Coast  Liim 
Albany  <fc  Susa    Hee  Del  &  Huu 
Allegheny  Valley  mee  Penii  Hi; 
Alleg  &  West     mee  Bull  K  <fe  t 

Ann  Arbor  Istg  48 /tl99;'i 

Atoll  X&  S  Fe— Geu  g  4a.l99ij 

KeKistered 1995 

Adjustment  g  4s /tl995 

Begistered /tl995 

Stamped /i.l99;i 

Conv  g  4s 1956 

10-year  conv  g  58 Iyl7 

Debentures  4s  Series F.  1908 

JSeries  G 190V 

Series  H 1910 

Series  1. 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s..  1928 

Atl  Knox  <fe  N    See  L  &  N 

Atlantic  Coast  Ist  ir  4s./ll952 

Cbarlesifc  Sav  Ist  g  78..  1936 

8av  F&  W  Ist  gold  68..1934 

Ist  gold  5s 1934 

Ala  Mid  Ist  gu  gold  5s  ..1928 
Bruus<fc  Wl8tgug4s..l938 

L.  &  N  coU  g  48 01952 

SilSpOcadiG  gug4s  ..191fe 
Atlantic  <fc  Danv  &'ee  South  Ky 
Austin  <fe  N  W    Ae«  Sou  Pacitit 

Balt&Omopriorlg3i28.1925 
Registered /tl925 

Gold  48 A194S 

Registered /il948 

Pitts  June  Ist  gold  6s...  1921' 
PJuUiSsM  Div  Istg 3^281920 
PLE&  W  VaSysref  4sl941 
Soutliw  Div  1st  g  3 'as.. .1925 

Registered 7tl925 

Monon  Kiv  1st  gn  g  53. .1919 
Cen  Oluo  R  Ist  cg4'us..l93( 
tjl  Dor  <fe  W  con  Ist  g  6s  1931 
OUio  River  RR  Ist  g  58.1936 

General  gold  5s 193 

Pitts  Clev  &  Tol  1st  g  68  1922 
Pitts  &  West  1st  g  48.. .1917 
Stat  Isl  By  Istgug4i38l943 
Bat  Creek  da  S   Aee  Mich  Cent 
Beecli  Creek    A«e  N  Y  C  &  H 
Bellev  <fc  Car    tiee  Illinois  Ceul 
Bklyu  &  Moutauk    see  Doug  1 
Briius*  West   See  Atl  Coast  L 
Buttaio  N  Y  ifc  iirle    See  Erie 
Bullalo  R  €fc  P  gen  g  58.. .1937 
A11&  West  Istg  48  gn..  1998 

ClJfc  Mall  IstgugSs 194M 

Koch  &  Pitts  Ist  g  68. ..1921 

Cousol  l8t  g  68 1922 

Buttaio  &  SoutJiwest  See  Erie 
Butt  <fc  Susq  Ist  ref  g  48.(41951 
Bur  C  K  &  N    See  C  R  I  <fc  P 

tmnad.L  South  Ist  68 1908 
^2d  58 1913 

Registered.,.., 191;j 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent    See  Seab  Air  D 
Carthaire  &  Ad    See  JS'  Y  C  &  H 
Ced  R  la  t  <fe  JM     See  B  C  R  &  A 
Cen  Brancn  Ky    See  Mo  Pac 
Cent  ot  Ga  RR  Ist  g  6s..j>1945 

Cousol  gold  68 1945 

Registered 1945 

Istpret  ii)COin%.g  6s pl945 

Stamped 

2u  prei  income  g  68 331945 

Stamiied 

3u  prei  income  g  58 pl945 


Q-J 

q-v 
Q-F 
Q-F 
g-F 
q-F 

Q-F 
QN 
1,1- F 
Q-S 
Q-F 


FA 
J  J 
J-J 
M-8 
V-J 
J-D 

J-J 

F-A 
J-J 

M-N 

iVi-N 
J-J 
A-0 
J-J 
JJ 
J-J 


1^- J 
A.-0 
.4-C 

No\ 

X(i\ 
M-N 
J-D 
J.D 
FA 


M  S 

MS 
J-J 
A-U 
A-0 
M-N 
J-J 
M.K 
J    J 


J-J 
W-J 
A-0 

y-J 
J  J 

M-N 
.M-N 
J-J 
q-J 
FA 
M-S 
A-O 
J-IJ 
A-O 
A-O 
J-J 
J-D 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 

J.J 
IW-S 
M-S 


F-A 
.M-N 
M-H 
Oct 


Oct 
Oct 


1    ice 
fYiday 
yov  '^J 


Bid  ASK 

103H1O5 
103  w^  105 
100  "4  101  "v 

10014  ion. 


WeelCg 
Kange  or 
Last  Hale 


5® 

■1;  -c 


Banir 

Since 

January  2 


IOOI4 

U7      121 
117      121 
102 
107'2ll0»a 


t  85'8  3ai»- 
1  8  4 '<8  sale 
X  7  7 '8  Sale 
t  95  Sale 
94  \  Sale 

89 

'te«e   a  re  pr 


.  100 


106     Sale 
10k;^4  103 


20 


92 
25" 


*73     

89  hi  Sale 

•si"'.""]: 


81 

80  >•;  Sale 
yo't,  Sale 
95     


83 


112 


79 


87H. 

'91"  Sale 


81>ij 
84 
81 
82 


102 


90 

lOOifiSale 
■ 98 


86     Sale 


65 

si"  '.'.'.'.'.. 


Low 
109 

104  I4 
101 
101  »a 
107 
104  1-^ 
119 '-J 
124 
10518 
HI 


Hich 

Nov'07 
Oct  '07 
101 12 
101  H 
J'ne'02 
Oct  'Or. 
Oct  '07 
Nov'07 
Oct  'Of 
May'OO 


84Vi 

84  3(, 

7738 

95 

9414 

88^4 


85  V 

861* 

77' 

97 

943. 

89 


ices  o  n  l>u  I 


111  Mar'02 
117i!2J'ne'Ot 
106 '•.i  Dec '04 

10479     106 

102  Hj     1023. 

11)014  .\pr'07 

126     Mar'07 

120      Mar'OC 

92 14  Oct  '07 

93^4  May'07 

23     Oct  '07 


73  73 

89  12        9 1  Vi 

90  la  Nov'07 
80 '■4        81 
86     Apr '07 

79  81 

80  84  »v 
89  "2        99 

101  J'ly'07 
98^8  Muy'07 
96  Feb'0  7 
HSHj  Nov'04 
94  Nov'06 
93     May'07 


1 
537 

13 

5; 

14ti 
66. 


S'iH 


84 


13278  Jan '06 
1126s  Jan '04 
114!>8  Nov'05 

yai^Mar-oe 

79  79 

94     J'ly'07 


87 

88 

88  7fi 

Oct 

'07 

90 

91 

95^8 

Oct 

'07 

120 

UOl 

■01 

84 

Oct 

'07 

85 

Oct 

'07 

81 

82 

HV 

Oct 

'06 

105'8 

Feb 

'07 

109 

Apr 

'05 

10934 

J'ue 

■07 

116 

Mtt) 

'06 

113^2 

Mov 

'06 

1  19  4 

Ahii 

•04 

88 '■4 

Oct 

'07 

100 

Nov 

•04 

1 13  >i  May'07 
10312  Feb '07 
103  .\pr'97 
124  Apr'06 
118     J'ue'07 

91     Nov'07 

9934     1001* 

9S'4        983s 

10034  May'07 


116 

85 

113 

6S 
88 
46 


Mar'07 

90 

Apr'06 

Oct  '07 

May'07 

45 

66 ij  Aug'07 
32  32 


459 

31 
3.. 
74 
11 
3 

a « '-• 


273 
111? 


91 


28 


24 


Low     Hiati 

104  »8  109 

104  18  10^14 

HU      1023- 
101  >i  104 


119 
119 


130^4 
130-\ 


8334 

K4 

75 
95 
93 
8834 


943s 
92  7p 
85'< 
10334 
99 
95 


01  $0  to  £. 


IOC's  10734 

101  103'., 
100 14  10(114 
126     126 


911.^    96 
i>3i4    llns^ 
20        30 14 


72 

891-2 

90  Sj 

771.2 

86 

77 

80 

89  >2 

99 

98'8 

96 


91 

1024 
10134 

92-(. 

86 

92  ^ 
108 14 
102 
101 

98% 

96 


91   93 
83I2  OS's 


78 
94 


89 1-. 
94 


93 12 
92iti 
88  '  102  3^ 
94  10112 


8634 

88-8 


84  90 

85  96 
81   9034 


loS'glOS's 


10934  II308 


88  ■«  94 


112  II8J2 
102  10312 


118  12312 

8934  96"^ 

9878  10212 

98^4  105'., 

10034  10034 


116  116 
85  111 


58  90 

85  90 

45  76 

661a  7434 

32  05 


BONDS 

N.  T.  STOCK  EXCHANGE 

Wkek  Endinu  Nov  22 


Centol  GaBK— ('C071J 
3d  prei  income  g  5s  stamped. 
Chatt  l>iv  pur  mon  g  48.19j1 
Mac  &  Nor  Di V  Ist  g  58. 1946 

Mid  Ga  &  Atl  Div  58 1947 

Mobile  Div  Istg  58 1946 

Oen  RR  &  B  ot  Ga  col  g  68  1937 
iJent  ot  N  J  gen'l  gold  6s.  1987 

Registered /il987 

Am  Dock  &  Imp  gu  6s.. 1921 
De  &  Hud  R  geu  gu  g  6s  19'2.0 
Dehtfe  WiiksB  Coal  58..  1912 

Con  ext  guar  4128 ^1910 

N  Y  <fc  Long  Br  gen  g  48  1941 
Cent  Pacitic  See  So  PaciticCo 
CentVermont  1st  gn  94s.el920 
Chas<fesav  see  Atl  Coast  Line 
Clies  &  Ohio  g  6s  ser  A../ix908 

Gold  6s al911 

Istconsol  g  58 1939 

Registered 1939 

General  gold  412S..., 1992 

Registered 1992 

Craig  Valley  Ist  g  58 1940 

R  &  A  Div  1st  con  g  48..  1989 

2dconsol  g48 1989 

Warm  Spr  Val  Ist  g  5s,..  1941 

Greenbrier  Ry  Islgug  Is  '40 

CI11C&  Alt  RR  ret  g  3s. ..1949 

Railway  Ist  lien  3128...195O 

Ke  li'i  stored 1950 

Ohio  Burl<fe  Q— UenvD4s  192 
Illinois  Div3i23 194 

Registered 194;) 

Gold  4s 1949 

Iowa  Div  sink  tund  5s. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds   See  Great  North 

Debenture  Ss 1913 

Uan  &  St  J  OS  cousol  6s..  1911 
ChiCtfe  E  Illre(<fc  impg  4s  1955 

1st  s  t  cur  6s 1907 

Istconsol  ir  6s 1934 

General  cousol  lst5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  Ist  53.193ri 
Chicago  <&  Erie     See  Erie 
liic  In  <fc  L0UI8V  ref  68. ..1947 

Refun<iing  gold58 1947 

Louisv  N  A  &Ch  1st  6s. 191(1 

(UiicMil&St  PtermgSs    1914 

General  g  4s  series  >,.el989 

Registered ^    „.el989 

General  g  3 I2S  sevies  ii.el989 
Chic&  LSuDivg58....1921 
Chicac  MoRiv  Div  5s...  1920 

Chic<fe  Pac  Div  6s 1910 

Chic&  P  W  Istg  5s 1921 

Dak  &  Gt  So  g  58 1916 

Far  &  Sou  aasu  g  6s 1924 

Hasttfc  DDivlst7s 1910 

1st  5s 1910 

1  cfe  D  Exten  Ist  7s 1908 

Lacrosse  »fc  D  Ist  58 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  IstOs 1910 

South  west  Div  1  St  6s 1909 

W18&  Minn  Divg58....1921 
Milife  No  1st  M  L  6s 1910 

Istconsol  68 1913 

OhiCiSs  North w  cons  7a 1915 

Extension   4s 1886-1926 

Registered 1886-1926 

General  gold  3I2S 1987 

Kegisttjred pl987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  tund  58. ..1879-1929 

Resristered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  luud  deb  5s 1933 

Registe  red 1933 

North  Illinois  Ist  Ss 1910 

Ott  C  F  <fe  St  Paul  1st  5s  1909 
VVinona  &  St  Pet  2d  7s. .1907 
MU  L  S<fe  West  1st  g6s  1921 

Ext  &  Imp  stuud  g  5s  1929 

Ashland  Div  Ist  g  68. .1925 

Mich  Div  lstg68 1924 

Incomes 1911 

Chic  Rock  lsl<fe  Pac  6s.. .1917 

Registered 191'? 

General  gold  4s 1988 

Registered 1988 

Refunding  g4s 1934 

Coll  trust  Series H  4s  ..1910 

J  48 1912 

M  .iS 1915 

N  48 ...1916 

0  4s 1917 

P48 1918 

Cliic  B.  I  <fc  Pac  RB  48. .2002 

Begiatered 2002 

Coll  trustgold  58 1913 

Bur  Ced  R&  Northern- 
Con  Ist  &  col  trg5s...l934 
Registered 1934 

ORIF&NW  1st  gu  68.1921 

M  <fe  St  L  Ist  gu  g  78. .1927 


■c 
^  0 

Friee 
fYiday 

Nov  ^a 

Week's 
Range  or 
Last  Sale 

Rangt 

Since 
January  1 

j'-ii 

J-J 
JJ 
J-J 

•^a 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 

Q-F 

A-0 
A-O 
Wl-N 
Wl-N 
W1-S 
iVI-S 
J-J 
JJ 
J-J 
WI-S 
M-M 

.\o 

J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A  0 
iVi-N 
M-N 
M-S 

W-N 
.VI- S 
J-J 
J-D 
A-O 
M-N 
M-N 
JJ 

J-J 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
F-A 
FA 
M-N 
Q-F 
A  0 
A-O 
A-O 
A-O 
.M-N 
M-N 
A-0 
A-O 
iW-N 
iW-N 
M-S 
Wl-S 
M-N 
M-N 
FA 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-K 
M-N 
M-N 
Vl-N 
M-N 
M-N 
M  N 
M-S 

A-O 
A-0 
A-O 
J-D 

Bid         Ask 
411-, 

Low       Jiiyh 

45      Aug'07 

93     J'ne^Ob 

115iiiDecii5 

116     Nov'Oo 

ll5'2Aug'05 

95     Oct  '07 

113         114 

117^8  Oct  '07 

107     Aug'07 

A-O 

Low    JJtgA 
45        66 

106 

106      

• II412 

• II4I2 

113 

16 

95      108 
113      i26«4 
I17'8l26 
1063,  III 

94 

94 

98>4  Aug'07 
98     Oct  '07 



9834  10012 

971*101 

88  May'07 

9334  Oct  '(f 
102     Oct '07 
102         103 
116     J'ne'06 

87           88 

104  May'OO 

112  Feb '06 
95      Oct  '07 
90     J'ue'o7 

II3I4  l'"e0'05 
993,  Feb '06 

58  Oct  'u7 
55            55 
HOifl  Mnv'Oo 
963gOct  'Ol 

83  84  "2 
90    Sep  '06 
95           963, 

106     May'07 
97     Nov'07 
95           95 

101 14  Dec '06 
90     Oct  '07 

94  Nov'07 
1(15 12  J'ly'07 

92     Apr'(j7 
102      Oct  '07 
119     Nov'u7 
102         103 
llSi-iFeb'uti 
106     Oct '07 

119     Oct '07 

105  Oct '07 
1021,.  Oct  ',,7 

101  Oct '07 
99          luO 

104'2(ict  'Oi; 
82     Nov'07 
115-4  Oct  '05 
109      Aug'O/ 
104      Aug'07 
105 '4  Nov'0  7 

106  J'ue'o7 
137i2J'lv'9'.i 

102  Oct  '07 
I00I2  J'iy'o7 
182 12  Apt '06 
106i2J'iy'07 

99           99 
101         102 

IOII4        H'll4 

106  Aug'07 
1067;,  Feb 'Ol 

107  J'ue't)7 

116  Oct '07 
9^34  bep  '07 
97     Sep  '07 
90            90 

95  Feb'07 
107     J'ue'07 
10014  J'ue'07 
10. -2  Oct '.17 
104     Nov'u7 

99           99 
99I4  J'ne'07 
1013^  Oct  '07 

103  J'n6'07 
11012  Sep '07 

117  Feb'06 
105i4l>ec'0,. 
10038  MayO" 
100  ^8  Aug'07 

118  Oct '07 

113  Hi  May'07 
142i2Feb'02 
12812  Feb'06 
109     Sep  '03 

114  Oct '07 
II6I2  Mar'07 

89  9012 

92  Sep  '07 
80          81 
97     J'iy04 
92i2Nov'06 
9014  Jan'07 

93  May'u* 
9034  Feb'07 

84  Aug'07 
4934        ■'>6i-. 
8208  Oct  '07 

59  6834 

108i2Sep'07 
1201a  Mar'03 
111     Nov'05 

'  3 ,' 

85        89  7^ 

9934 

101 

102     Sale 

lots 

87     sale 

9912  105 
102      107 
101      116 

38 

87     10534 

95 



9178  1001a 
9u        92»a 

"16 

"ii 

63 14 

64      

'.'.'.'.'.'.  "96'" 
80        83 

58        80 
55        76*^ 

"96\iooii 
82  >a    921a 

95  12  Sale 

'.'.'".'.  "96" 
95 

25 

"'2 

95  103 
106      KI6 

96  104 
95     102 

■l4 

90        90 

96 

94      104 
10512 109 

92        92 

10158 

103     Sai^ 

10Uial03 
119     128  W| 
102     1171a 

3 

106      1134 

119      1261a 
1 05      1 1 1  'b 
102      105 

10412 

101      

99     Sai- 

10038 

• 85 

io3"  iod  " 

•io5"'.l"." 
102 

100     I116I4 
99     107 

.... 

82        9334 

.... 

109      113 14 

104  105\ 

105  112 

106  10634 

103 14  104 

102      109 
lOO^lOOia 

"'i 

12 

1 

'"i 

10612  10814 
99      103 

100    10534 

10  1 14  104 
106      1103» 
1067^  107 

99     Sale 
101     Sale 
loli4Sale 
106 

107      Ill's 

111      116 

116      121 
9h3    102 

97      104 

♦ 90 

io6      ...... 

90        98 
v'5        96 
106      107 
1061,  106i« 

104      

104      

*   98      

ioo"  ioo'i-l 

"98" ;:::.. 

IU412I07 
104      104 
9812  1025, 
98      101 
10134  107 
103      103 
IfOialUs, 

.... 

9ii^. 

IOOI4  lO^ag 
10078  101 '8 

118    i'.;334 

113     1131a 

"25 

"77 

112 

114     11713 
11612  1 161a 

90 

89      lOOVi 
92        9934 

80 14 

SO        913* 

.... 

9OI4    9010 

86 

21)20 
245 

9034    9034 

•83     

61     Sale 

84        90 
4934     7  7 
825s    82\ 

63     Sale 
105 

69        913« 
1031a  119 

..... 

>II.SCElJiANK<HJ5>    B<)Ni»; — Continued  on  :\ext  I'aae. 


street  Knilvvay 

Brooklyn  Rap'Pr  g6s 1945 

1st  reluud  conv  g  4s 2002 

BkCity  Ist  con  58.1916.1941 
Bk  y  Co  cfc  S  con  gu  g  68.1941 
Bklyu  Un  El  1st  g  4-6s.l950 

Stamped  guar  4-5s 1950 

Kings  Co  El  lat  g  4s 1949 

Stamped  giuvr  is 1949 

Nassau  Elec  gug48 1951 

ConuRy&  Llst<fcref  g4ia8'61 

Stamped  guar  4  "as 1 95 1 

Den  Cou  Tr  Co  Ist  g  58. ..1933 
Det  United  Ist  con  g  4ias.l93'J 
Havana  Elec  consol  g  58.1952 

Inter-Met  coll  4  I2S 19.'i6 

Internat  Trac  coll  tr  48.-1949 
IjOUIs  KvColstcon  tr6s..l93ii 
ManUa  Elec  Ist  <fc  coll  5s.  1 953 


A 

0 

J 

J 

J 

J 

M 

N 

F 

A 

F 

A 

F 

A 

F 

A 

J 

J 

J 

J 

J 

J 

A 

0 

J 

J 

F 

A 

A 

0 

J 

J 

.1 

,1 

M 

S 

"6  8' 

.    89 
Sale 
.  101 
.100 
.    90 

7834  Sale 

.    95 

'  48" 
69 

.    80 1« 
Sale 

85  85 

66  58 

997j,Oct'07 
95 '»  Oct '07 
93  Nov'07 
Sep  '07 
Feb'07 
79 
.  _  Nov'07 
98i2Mav'07 
9734  Oct  '07 
95  J'ne'OO 
85  Aug'07 
80iaJ'uo'i)7 
47 1-2  50 
69 14  J'ly'07 
109  Mai'9h 
98      May'06 


98 
87 
77 
70 


3 

380 


26 


163 


85 
56 

9978 
95''8 
93 

98 

«7 

77 

70 

9812 

97I4 


107 

9. '38 

103  I4 
101 12 

108 
104 

89 

881.2 

86 
1021-2 

983< 


85  86  i-j 

0OI2  93 

4712  82 

68  73 


.Siieet   i^ail^vay 

Met  St  By  gen  col  tr  g  58.1997 

Bef  g4s 2002 

Bway&7thAvl8tCg5sl943 

Col<k  9th  Av  Istgu  g  58.1993 

LexAvA  PFlstiBrug53l993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  By  1st  g  5s. .1937 

MetWS  I.;i  (Chic)  Istg 4s.  1938 

Mil  El  By  &  L  30-yr  g  58.1926 

Minn  St  Ry  1st  con  g  58. .1919 

N  Orl  Ky  &  Lt  f;on  4I2S  ..193.) 

St  J  OS  By  Lt  H  <b  P  Ist  g  68  '37 

St  Paul  ^;ity  Cab  con  g  5a_1937 

Underground  at  Lou  5s. .,1908 

Union  El  (Chic)  Ist  g  5s. .1945 

United  BBS  Han  Frsf  4S.1927 

United  Uv.s  St  L  1st  g  48.1934 

W  Chic  St  40.yr  con  sr  5s. 1936 


F-A 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
M-N 
J-J 
J-D 
A-0 
A  O 
J-J 
M  N 


40 


,  95 
.  45 
100 
105 
106 
Sale 
.100 


61 


70 
80 


101     J'ly'07 

73     Aug'07 

100     Oct  '07 

103     Oct  'tj7 

107  Hj  Aug'07 

40  41 

98"  Nov'07 

93i2.)'ly'06 

109     J'ly'Oti 

107  1-2  Feb'06 

90  la  Sep  '06 

I03I4  Oct 'On 

1101.2  Nov '00 

64I4  Sop '117 

100     Jan'07 

72      Sep  '07 

V9     Oct  '07 

V9      Doc '9 


22 


100  108»4 

73        85 

100  113 

103  113»« 

1071a  110 

40        89 

98  1141* 


64I4    U4 
100      ]00 
67        83 1« 
79        86 


*No  price  Friday;  latest  price  this  week.    aDue  Jan     d  Due  Apr     eDueMuy    yDuej'ue    /iDue  J'ly     A;DueAUK     uDae  Oct       }>DueNov    sOptioo  Sale 
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Chic  Rock  1.  &  Pac— f  Con; 
Choc  Ok  <fc  G  gen  g  os  .ol919 

ConsolgoUlSs 1952 

Keok  <)^  i'esM  1st  OS 192H 

Chic  ^t  L  &  N  O    nee  lU  Cent 

Cine  St  L.<fc  Pitts    tiee  eennCo 

Chic  SI  P  M  <fe  O  con  lis. ..193(1 

Cons  6s  reduceil  to  3KiS.l!»ai/ 

Oh  StP<fe  Minn  I8lg68l9l:s 

Nor  Wisconsin  1st  68...19;<(i 

St  P  €fc  S  City  Isl  s  Ha. ..191'.' 

Chicae-o  Ter  Trans  g  48..  .194'! 

Conjion  oil  

ChiCifc  West  In<l  <ren  gt5s9l9:-fJ 

Consol  50  year  4s 1952 

Chicifc  vv  -Uich  bee  PereMain 
Choc  'J  &  Gulf  See  C  K  I  <fc  P 
Cui  K  &  D  2il  ?oia  4'<2S...19:-!7 
Cm  u  <fc  1  let  gu  s  58. ..194] 
C  i'lnil  &  Ft  W  J  St  gu  48  s.^'2;^ 
Cm  1  &  W  l8t  LTi  2  48.19.">:-! 
Ind  Dec  &  W  1st  g  5s.  ..1935 

Ist  guar  gold  5a 1935 

C  I  !?i  i-  <fc  c    t>ee  C  C  C  &  St  L 
Cln  b  »  C    See  C  C  C  Si  L. 
ClearilcUl  A  Mali    See  B  R  &  P 
Clev  Cm  C  <&  St  L  gen  s  4s  1993 

CPiro  i>lT  1st  sold  48 193V' 

Cui  W  ik  M  Div  Ist  g48. 1991 
8t  JL  Dlv  Islcol  tr  g 4a..  1990 

h(  -'iKiereil 199i' 

Spr  €fc  Col  Ulv  l8t  g  4a..l94i> 
W  W  Val  Ulv  l8tg48...194'i 
C  I  St  Ij&G  consol  68..  192(1 

Ist  gold  4a fcl936 

Keaistered fcl986 

Cm  S  jfc  CI  con  Ist  g  5s.  .192s 

CC  C&  1  consol 78 1914 

CoiisolsiuK  fund  78 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  <fe  W  Ist  pref  4e.l94U 
O  Ind  &  W  Ist  pf  5s...<a93.>< 
Peo&  East  Ist  con  48...  1940 

Income  48 199U 

Clev  <fe  Marietta    AeePenu  KR 
Clev  &  Pitts    tiee  Penn  Co 

Col  Midland  let  r  48 1947 

Colorado*  Son  Ist  g48...192!t 

Relniidife  ext  4i-jS 1935 

Goluuj  <fc  Greeuv    ii£^  So  liy 
Col  <fe  Hock  Val    tiee  Hock  \'ai 
Col  &  Tol    See  Hock  Val 
Col  Conn  &  Term    See  N  <fe  W 
Conn  &  Pas  Riva  Ist  g  48.1943 

1\ak<feGtSo     6<'«CM<feStP 
/aUas  <fe  Waco    See  .M  K  <fe  1 
Del  liack  <fc  Western  78. ..1907 
MorrlSiS:  Kssex  Ist7s...l914 

Islconsol  guar  78 1915 

Registered 1915 

Ist  ret  gu  g  SHiS 200(i 

N  Y  Lack  &  W  Ist  68.. .1921 

Construction  5s 1923 

Term  &  improve48 1923 

Warren  Ist  refgugSius. 2000 
Del  &  Hud  Ist  Pa  Div  78.1917 

Registered 1917 

10-yr  oonv  deb  4s 1916 

A.lb  &  Sua  conv  3138 1946 

Kens  <fe  Saratoga  Ist  7s. 1921 
Del  Riv  RR  Bridge  See  Pa  Ric 
Denv  <fe  R  Gr  Ist  con  g  4s.  1936 

Consol  gold  4^28 1936 

Improvement  gold  5s.. .192 
Kio  Gr  Juno  1st  gu  g  58.1939 

BiogrSo  l8tgold48 1940 

Guaranteed 1940 

Rio  Gr  West  let  g  48 193! 

Mge  and  col  trust  48A.  194i 

UtaliCeut  l8tgug48  al91'; 

Des  Moi  &  Ft  D    See  M  <fc  St  I 

DesMoi  Un  Ry  let  g58..1917 

Det<&  Mack  Ist  Uen  g  4s.  1995 

Gold  48 1995 

Detroit  Southern — 

Ohio  Sou  Div  l8t  g  4s. ..1941 
Dul<&  Iron  Range IstSs.. 1937 

Registered 1937 

2d  6s 1916 

Dul  Short  Line  Se^  Nor  Pac 
DqI  So  Shore  &  Atl  g  58..  1937 
Ij^aBt  ot  Minn  See  St  P  M  <fe  M 
ri/ast  Ten  Va  <fe  Ga  See  So  Ry 
Elgin  Jol  <fe  East  Ist  g  5s. 1941 
Elm  CoTt  &  No    See  Leh  <fe  N  y 

Ene  Istextgold  48 1947 

2(1  ext  gold  58 1919 

3(1  ext  gold  4  "iS 1923 

4th  ext  gold  58 1920 

6th  ext  gold  48 1928 

1st  consol  gold  78 1920 

Istcousolg  fund  78 1920 

Erie  Ist  con  g  48  prior. .1996 

Registered 1996 

1st  consol  gen  lien  g48..1996 

Registered 1996 

Penn  coll  tr  g  48 1951 

50-year  conv  in  A 1953 

do  Series  B...1953 

BU1INT&  Erie  1st 7s. .1916 

Bull  <fe  S  W  gold  6s 190« 

Cluc<fe  Erie  Ist  gold  5s. .1982 
(;iev<fe  Malioij  Val  g  58. 193- 

Jell  RR  Ist  gu  g  58 al909 

Liong  Dock  consol  g  68..  1935 
Coal  &  RR  Isl  cur  gu  68.1922 
Dock  &  Imp  Ist  cur  6s. .1913 
N  T  <fe  Green  L  gu  g  5s.  1946 


J-J 
M-N 
A.-0 


J-D 

M-N 
J-J 
A  U 
J.J 


J.J 


J-J 
VI.  N 
.\1-N 
J  J 
J-J 
J-J 


J-D 
JJ 
J-J 
>I-N 
Vl-N 
.VI -S 
J-J 
M-N 

(^■F 
J-J 
J  1) 
J-D 
J-J 
J-J 
A-0 
HJ 
A-O 
Apr 


J 

A 
M-N 


A.O 


M-S 
A-O 
A-O 

J-J 

J-J 


(V\-N 

Wl-N 
M-S 
IVl-S 
A  O 
J-D 
.\1-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-O 
J-D 
JJ 
M-N 
JJ 
A-O 
A-O 
W-N 
J-J 
iVl-N 


J-nee 
Fridav 
Aov  22 


HtU 

jtat. 

100 
118 

.166" 

118'-.. 

nio 

^ 107a« 


102 


PC 


80 


.114 


129  Hi 


S5       95 


85 
39 


60 

77     Sale 
78 


108 


115 
loJSe 

'  9(3' ' 

120     

88 
85^4 

Sale 
Sale 

88 

Sale 
100 
100 

SOH, 

91 

79 

102 


100 
lOi 


118      120 
"86  "  Sale 


68 


73 

47     Sale 
*   45      


112 


,  lo7 


Banqe  or 
LaH  Sale 


t^tnn  High 
104  18  104  U 
1 :        May'oe 

un    Oct '07 


113 

93 
I31I4 
1293, 
110 

9734 
10914 

114^6 

97^8 


118 
Dec '03 
Feb'07 
Mar'Ol 
Oct  '07 
Apr'ii7 
May'07 
Oct  '07 
Apr '07 


113 

102 


Oct  '00 

J"ne'07 


83     Jan  '07 

98I4  Oct  '07 

1071a  Dec  02 


89>4       89H2 

9n3g  Jan'(>7 

95     Sep  '07 

80  "u       80  \ 

91      Oct  '07 

99->4  KeO'05 

98      Sep  '06 

105      Jan '04 

98  w,  Sep  '07 

9»i,Oct  'Oi 

109     J'ne'o7 

115",  Oct '07 


127     J'ly'07 


104't»Nov'01 


85 
39 


Nov'07 
40 


55  58 

75  771, 

95     Feb'07 


102i4Mav'07 
109         109 
117  Sj  Sep '07 
127     J'ue'05 


115 
102 

87 14 
102 
133 
149 

88 


NoT'07 

102 

87  H< 

Feb  '03 

Feb'06 

Aug'Ol 

89 

86 


ISJKjDec'oe 

88  90 

102  18  Jan '07 
102  Nov'07 
Mar'03 
Dec '05 
Jar  '05 
81 

8734  Feb'07 
97     Jan '02 


109 
76 

89 
81 


110  Sep  '04 
92  Mar'07 
89     Apr '07 

86  Oct  '06 
107  Aug'07 
112iiiFeb'06 


110     J'ly'07 


11034  J'ne'07 


107 

107 

103 

lOM 

100 

118 

133 

85 

99 

68 

85 

74 

47 

49 

117 

104 

107 

116 

101 

123 

118 

109 

121 


I2  Jan  '06 

4  J'ne'07 

4  May'07 

J'ly'07 

J'ne'Oi 

118 

Feb '06 

s7 

la  Oct '06 

70  ^ 

U2  Feb'07 

1^4  Nov'07 

56l; 

50  Si 

I4  J'ly  '07 

"8  Feb'06 

-^      10712 

Ti  Jan  'O 

Aug'07 

Oct  '07 

Sep  '06 

'6  Oct  '05 

M  Dec '06 


2  F'^ngt 

So         ^  .no« 
■"''*   January 


Ko 


38 


110  120-', 
9734  S)7a, 
97      10914 

109  ki  114^e 
97 '8    98 


102      105 14 


97-9    99 
95        99 12 
109      10'^ 
15'all8i-.i 


127      132 


3* 


11 


50 


/yOie     High 
104>«105 


101      103 


118      131 


ism  ISl"* 


h3        83 
98I4IO5 


.8910  102 
993(1    99  ^s, 

95  9>*'-. 
80  983d 
91        97 


85 
39 


75 
95 


95 

7234 


74 14 

94^8 
95 


101'«104ii2 
109      118 
12138  121  3^. 


115      1221, 

102      lllu, 

86        97 


88      109 14 
84      110 


88  973^ 
1021s  102 !« 
102      105  w 


81        95 
8734     87*4 


92        92 
89        921.J 


07      111  la 


110      112 


11034  11034 


107  Sal  09 
10318  1031*, 

108  108 
100      100'8 
118      I29I2 


85   99 12 


68    88 
8510  Sola 
74I4  91  la 
47   10334 
49   87 
1161a  1201a 


10712  1.19 


100'4  101 
123      130 


N.  T.  STOCK  EXCHANGE 
Week  Endimq  No'V  32 


Erie— r  Con  J 

.V  V  Sub  <fc  W  Ist  ref  58.1937 

2d  gold  4»<|8 1937 

G   iieral  gold  6e 1940 

TeriBlnal  Ist  gold  58. ..1943 

Regis  $6,000  each...  1943 

Mid  RRolN  J  IstgCis.l'llO 

Wllk<fe  Ea  lstgug53.1942 

"-vA  Ind  Ist  con  gu  g68..1926 

Erie  &  Pitts    See  Penn  Co 

Evans  <fe  T  H  Ist  cons  68.1921 

IslgenerHl  gold  oa 1942 

Mt  Vernon  ist  gold  88..1923 
Soil  Co  Braucli  Ist  g  58.1930 
L">argo  <fc  So  see  Cli  -M  <fe  St  I' 
I  lint<fe  Pere  ,V1  .Sf^t'ereMar 
Fla  C  &  Penm  See  sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4'as.l941 

Ft  W  &  Den  C  Ist  g  68 1921 

Ft  Wdc  RioGr  Ist  g  4s...  1928 
/  1  al  Har  <fc  S  A  See  So  Pac  Co 
^TalH&Hofl882l8t5s.]913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  sea  A  Lme 
(jeorgia  Pacific  see  so  Ry 
^illa,  V  G  <fe  Nor  See  So  Pa<-.  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
(.+rand  Rap&  Ind  iS'eePenn  RR 
i+ray's  Pt  Term  See  St  L  S  W 
(it  Nor— C  B&QcoU  tr4s  1921 

Registered.  A 1921 

Greenbrier  Ry    See  dies  <fc  O 
Gull&Sl  Istref  cS;tg58  61952 

Han  &  St  Jo    See  C  H  &  a 
ousatonic  See  N  Y  N  H  <&  H 
Hock  Val  Istconsol  g4i2S.1999 

Registered 1999 

C0I&  H  V  Istext  g48..1948 

Col  <fe  Tol  1st  ex  48 195.- 

Houst  E  &  W  Tex    See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g48..1951 
Regi.stereil 1951 

Ist  gold  3iaa 1951 

Registered 1951 

Extended  1st  g3ias 1951 

1st  gold  38  sterling 1951 

ColllYusl  gold  48 1952 

Registered 1952 

L  N  O  &  Tex  gold  is  ...1953 

Registered 1953 

Cairo  Briilge  gold  48 195U 

IiOuisvDiVcfeTerm  g3ias.l953 

Middle  Divreg5s 1921 

Omaha  Div  let  g  3s 1951 

tet  L0UI8  Divditerm  g3s.l951 

Registered 1951 

Gold3ia8... 1951 

Regist<*red 1951 

Spring  Div  IsC  g  3ia8...1951 
Western  Lines  Ist  g  4s. .1951 

BeUev  <fc  Car  Ist  6m 1923 

Garb  &  Shaw  1st  g  4s.  ..1932 
Chic  St  L  &  N  O  g  5s.  ..1951 

Registered 1951 

Gold  31^8 1951 

Registered 1951 

Memph  Div  1st  g48...1951 

St  L  Sou  l8tgug4s 1931 

lud  Bl  cfc  West  See  C  C  C  &  St  L 

lud  lU  &  la  Ist  g  48 1950 

Int  <fc  Great  Nor  Ist  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Gold  4s 1951 

Jeilerson  RR    See  Erie 
!/  al  A  &  G  R     See  LS&  Ua 
IVain  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  <fe  M     See  St  L  &  S  F 
K  C  <fe  M  R  <fe  B    .S'ec  St  L  <fe  S  F 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  Ist  gold  38. .1950 

Registered 195u 

Kentucky  Cent    see  L  &  N 
Keok&DesMo    6e«CRI<fcP 
KnoxvUle  <fc  Ohio    6'ee  So  Ry 

Lake  Erie  cfc  W  Ist  g 5s.. 1937 
2d  gold  OS 1941 

North  Ohio  Ist  gu  g  6s. .1945 
L  Sho  <fe  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  Ist  gu  g4i28.1940 

registered 1940 

Lehigh  Val  (Pa)  cons  g4s.2003 
Leh  V  Ter  Ry  1st  gu  g  53.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  53.1933 
Leh  &  N  Y  1st  guar  g  48.. 1945 

Registered 1945 

EIC&N   1st  pi  6s    1914 

Gold  guar  5s 1914 

Leh  .&  Hud  R    See  Cent  ot  N  J 
Leh  &  WUkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    <b'ee  Mo  P 
Long  Dock    See  Erie 
Long  lal'd— 1st  con  g58./i.l931 

1st  consol  gold  4s /i.1931 

General  gold  4s 1938 

Ferry  gold  4133 1922 

Gold  -is 1932 

Unified  gold  4s 1949 

Debenture  gold  58 1934 

Guar  ref  gold  4s 1 949 

Bklyn  &  Mont  1st  gOs.. 1911 

Ist  58 1911 

N  y  B&MBlstC0ng6sl935 

N  Y<fe  R  B  l8t  g5s 1927 

NorShB  Ist  con  ggu5sol932 
Louisiana  &  Ark  1st  g  58.1927 


J 
FA 

FA 
IVI-N 

iVI-N 
A-O 
J-D 
J-J 

J- J 
AC 
A-O 
A-O 


JJ 
J  D 
JJ 


A-O 


J    J 

Q-J 

J-J 


J-J 
JJ 

A  O 
FA 


J-J 
JJ 
J-J 
J-J 
AC 
IVI-S 
A-O 
AO 
M-N 
M-N 
J-D 
J-J 
FA 
PA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
.\I-S 

J-J 
M-N 

M-S 
M-S 
J-D 
MS 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
iVl-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
AG 


Q-J 
Q.J 
J-D 
iW-S 
J-D 
MS 
J-D 
M-S 
Wl-S 
Wl-S 
A-O 
.U-S 
Q-J 
M-S 


/■i-idav 
Aov  22 


Hid 


AsK 
103 

.  "95  Hi 

'.  ib'6 


100     Sale 
70^4 


921-j 


84'4  Sale 


93 


*   gaHj    941a 


104 


94 

"96"'  .Ssde 


75 


99 

93 

90 

100 

8912 

92 

65 

65 1«  Sale 


110     112 
' 104 14 


101 


IOOI4 


i06 


.  1053^ 


110 


85 
96 


92 


97 


102 


100 
100  "a 


'.VeeiC$ 
Raixye  or 
Last  Sal-e 


Low        Hxgh 

lOS'aJ'ly'07 

100i4Bec'0d 

95  s  Oct  '07 

11038.Vtay'07 


100  Nov'O' 
105 15  Apr '07 
116     Apr'06 

116  J'ne'07 
100  Oct  '07 
114  Apr '05 
10614  Feb'06 


105 

loo 

73 


Mar'Ov 

100  1- 

73 


92i2Nov'0'i 


8434        861^ 
84i4Nov'o7 

93     lsov'07 


9439  951-2 
99  Oct  '07 
9534  Nov'ix; 
99      Apr'07 


104 
107\ 

911, 

95  "a 

S9 

70 

97 

98 

96 

9V 
10234 

89 
123 

781a 

7834 


J'ly '07 
Apr'lJ7 
Sep  '07 
J'ly '06 

89 
Oct  '04 
Oct  '07 
May'uV 

96 
May'07 
Jau  'u7 
May'u7 
jMay'99 
Apr'06 
Feb'07 


82  la  Oct  '07 
1 01 1«  Oct  '99 
loo     Nov'OO 

9734  Aug'07 
122      Dec '05 

97  Mar'07 
11814  .Apr'07 
11934  Mar'04 

93»8  May'04 


98  "a  Oct  '07 
97     Mar'07 

93  ^  May'07 
101  105 

90     Nov'(>7 
60     Oct  '07 
100  iOO 

73'e  Nov'07 


60  »e       651,. 
63      Oct  '(.111 


no  Nov'07 
107  J'ne'07 
110     Apr'Oi 

102         102 
106     May'07 

87     Nov'07 
106  lOJ 

10910001  '99 
100      Oct  '07 

9539  J'ne'07 


113'e  Jan'06 
106»4Jau'06 


10D3.1  Oct  '07 


89  Oct  '07 
102      Xov'05 

99 14  Oct  'Oi; 

84  Sep  'o7 
110     J'ue'04 

92      Oct  '07 


99-',  Sep  '07 
110i4^ov'06 
105  Apr'O" 
109  Nov'Ob 
102     Sep  '07 


^ic 


No 


392 


15 


Hang€ 

Sine* 

January  1 


Low    UxgK 
108      lies 


94  "a  103 
lloag  UOSi 


100      104»» 
105  la  10510 


116      116 
100     106^ 


100 
73 


112 
87 


patjioa 


82  \    98  T, 
84       9610 

93     1021a 


9438  10514 
99        99 


99 


99 


104  104 
10738  107H 
91^4  lOOT, 


89       89 


97  102», 

98  98 

96  lOSifl 

97  97 
10234  IO2S4 

89       91 


78»4    783, 
"8"2"'^'"8'9" 


9,34  102 


97        97 
US',  US'* 


98'alOOia 
97        97 

93ial00 
101     115i« 


90 
60 


99", 
79 


100     111 

73        85 


65        73 


110  114 
106 -a  107  ^8 

110  110i« 

102  1(»?»4 

106  106 

87  87 

106  II3I4 


100      11210 
9636    96»4 


109-34  \\i.hi 
W  "9"9"' 


84 
"9*2" 


95  >9 
'"9'9»9 


9934  I0210 
ro'5"  i(»9'«i 
i"o'(3"  i"o"3"»i 


1U1SCKI.,I.AN£4>IIS    BONOS— Continued  on  iNext  Page. 


(jrns  and  Electric  l^iglit 

Atlanta  G  L  Co  1st  g  5s. ..194' 
Bklyii  U  Gas  Ist  con  g  5s. 1945 

Buttalo  Gas  1st  g  5s 1947 

CouaolGas(jonvdeb6s 1909 

Detroit  City  Gas  g  5s 1923 

I>et  Gas  Co  con  Ist  g  58. ..1918 
KdEUUBkn   &««KCoEL&P 
KdKJilAe«NYG&ELU&P 
,Kq  G  L.N  Ylstcon  g  5s. .1932 
Ga6&  Elec  EergCocg53.1949 
tieu  Electric  deb  i?  3*98..  1942 
10-yr  gdeb5s(subsctip)  1917 
Or  Hap  G  LCo  Ist  g  6s. ..1915 
Hudson  Co  Gas  1st  g  58..  194 9 
Kau  City  (Mo)  Ga.s  Lst  g  5s  1922 
Kings  Co  El  L&  P  g  68... 1937 
Porchase  money  6s.. ....1.997 

Kd  Ei  11  Bkn  Istcon  g4s  193 


95     110 

871a 

60'a 

98  "a  Salt 


SO 

10134  Sale 


871a 


87  Sj       88 
60     Oct  '07 
98  H9'f. 

97  Oct  '07 
100     Apr'07 

105  Feb'07 
Olio  Oct  '01 
86I2  Apr'(i7 

98  lOJ 
10734  Dec '00 
102     J  'ly  '07 

98      Dec'06 


llO-aMay'O 
93iaMar'06 


53 


8710  107  % 
60        731.^ 
94 14  13934 
97     100 
100      100 


105      105 


80        87 
95      110'4 


102      104 
i"l5'""i'l7" 


Gas  nn<l  Electric  I.<ight 

Lac  Gas  L  of  St  L 1  st  g  58.el  9 1 9 

Ref  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s..  19;i7 

X  Y  G  E  L  H  &  P  s  5s...  1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  lst  conv  gas. .1910 

1st  cousol  gold  58 1995 

NY<&(4E1  L&P  1st  con  g  5sl930 
N  Y"^  <fc  Rich  Gas  1st  g  5s.  1921 
Pat  &  Pas  G  &  E  con  g  5s.  1949 
Peo  Gas  &  C  lst  con  g  6s.  1943 

Refunding  goldos 1947 

ChG-L<fe  (ike  lst  gug  6s  1937 

Con  G  Coof  Ch  lstgug5s.'36 

Mu  Fuel  Gas  1st  gu  g  5s. 1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  &  El  lst  g  5a. .1949 

Westchester  Light'g  g  58.1950 


Q-F 
A-O 
NI-N 
J-D 
F-A 
(VI- S 
J-J 
F-A 
iVI-K 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
iVI-S 
J-D 


98 
961-. 


77  la  Sale 

65 

96 


901* 


10414  Sale 

901a 

91      

99i<. 

90 


97 
Kills 

9110 

77 

65 
100  Is 
11 3.  "4 

95 
103 
10434 
10114 

89 

^11 
100 
100 


97  la 
J'ne'07 
Jau  '07 

80 
Nov'07 
Aug'07 
J'ne'06 
Apr  "07 
Nov'05 
Nov'05 
101 14 

90S 

92 
net  '07 
ue'07 


110  .(Luv'06 
101  >a  Feb'07 


97  1051, 
1004  102  <o 
91  la  yi"* 
77  103>o 
65  84 'e 
99  101 


95 


99 


IO4I4  119«» 

89  103  >o 

90  105 1« 
100  108 
lOl)  100 


lOlijlW 


•No  price  Friday;  latest  bid  and  asked  this  week,  o  Due  Jan  u  Due  Feb  d  Due  Apr  e  Due  May  A  Due  J'ly    A:  Due  Aug  0  Due  Oct   c  Due  Dec   iOsO«BS8l* 


Nov.  23  1007.11 
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N.  Y.  STOCK  KXOHANGK 
WkKK    KNDINli    Nov  22 


Lonisv  <fe  NashT  gen  g  68.1930 

Gold  5s 1937 

Unified  ReUl  48 1940 

Kesistered 1940 

Slrn  tnnd  Rold  6s 1910 

Coll  trust  cold  58 1931 

5.20-yrcol  tr  deed  K  49.19'28 
E  H  &  Nash  1st  b  6s. ...1919 
LCiii  &  L*xpold4iu8...1931 
N  O  <fc  M  1st  cold  68.. ..1930 

NOAM  2d  KOld  68 1930 

PensacolftDiT  cold  68. ..1920 

St  L  0lT  1st  cold  68 1921 

2d  gold  3s 1980 

Atl  Knox  <fe  Nor  Ist  c 681940 
HenderBdgelstsf  C6S.1931 
Kentucky  Cent  pold  48.  .1987 
L&N  &  M  <fe  M  l8tg4»<2S  1945 
L<fe  N-South  M  lolnt  48.1962 
N  KlaA  S  Istgn  r  68.. .193" 
N&  C  BdRe  gen  gn  c  4 I2S 1945 
Pens  ifc  AU  Ist  gu  g  68. .1921 
S  <fe  N  Ala  con  gu  p  58..  1930 
L<fc  Jelt  BdgeCogng4s..l946 
L  N  A  <fc  CU    SecOt&l, 

Mahon  Coal    See  L  8  <fc  M  S 
anhattan  Rycon8ol48.1990 

Roa-istered 1990 

Metropol  El  Ist  g  68. ...1908 

McK'pt&BV    i>eeNYCent 

Metropolitan  El    See  Man  Ry 

Mex  Cent  consol  gold  4s. .1911 

1st  consol  income  g  3s.al939 

2d  consol  income  g  38..al93y 

Equip  <fe  coll  gold  6s 1919 

Mex  Internatlstcon  g4s.l977 

Mex  North  let  gold  6s 1910 

Mich  Cent    6e«  N  Y  Cent 
Mid  of  N  J     See  Erie 
MU  L,  a  <fc  W    see  Chlo  &  N  W 
ML  <fe  North    &««  Ch  M  &  St  P 
Minn  <fe  St  L,  Ist  gold  78..  1927 

lowH  Ex  Ist  gold  78 1909 

Pacitic  Ex  1st  gold  6s... 1921 
South  West  Kx  Istg  78.191(» 

Isloonsol  gold  5s 1934 

Ist  and  refund  gold  4s. .1949 
De«  .M  &  Ft  D  1st  pTi  4»...'35 
Minn  <fe  St  1,  gu  «ee  B  C  U  <fe  N 
MStP<feSSMcong4intgn'38 
M  S  S  M  &  A  Isl  g  4  int  gu  1926 
MinnUn  S«fStPM<feM 
Mo  Kan  <fc  Tex  1st  g  4s. ..1990 

2d  gold  4s flx990 

Ist  ext  gold  5s 1944 

let  &  refund  4s 2004 

aea  8  f   4128 1936 

St  L,Bivl8t  ret  c  48.. ..2001 
Dal  <fc  Wa  Istgu  g  5s...  1940 
Kan  C<fe  Pao  Ist  g  48.. .1991) 
Mo  K  <fe  E  l8t  gu  g  68. ..1942 

M  K  <fe  Ok  1st  gu  58 1942 

M  K<fcTotTl8tgug68.1942 
SherSliA  So  Ist  gu  g  58.1943 
Tex  &  Okla  Ist  gu  g  68. . .  1943 
Mo  Pacific  Istcon  g68  ...1920 
Trust  gold  58  stamped. ol917 

Registereil ol917 

let  coll  goldSs 1920 

40-vear  irold  loan  48 1945 

3d7sextdat4% 1938 

Cent  Br  Ky  Isl  gu  g  4S.1919 

Cen  Brancli  U  P  lstg4s.l94H 

Leroy&CVALl8tK58l920 

Pac  R  of  Mo  Ist  ex  g  48.1938 

2d  extended  gold  58...  1938 

St  L  It  M&  Sgen  con  g  58193] 

&en  con  stamp  gtd  g  58 1931 

Unified  &  ret  gold  4s. .1929 

Riv  &  G  Dlv  1st  g  4s. .1933 

Verdi  V  I  <fe  W  Ist  g  53.1926 

Mol>  J  &  K  Cist  cons  g  58. 1953 

Mob  &  Ohio  new  gold  6s. .1927 

Isl  extension  gold  68../il927 

General  gold  4s 1938 

Montgom  Div  Ist  g  58. .1947 
St  L.  &  Cairo  coll  g  48..el930 

Guaranteed  g4s 1931 

M  &  O  coU  48    See  Soutlieru 
Mohawk  <fe  M al    Seeii  YC&H 
MoQougiiliela  Riv    See  B  <&  O 
Mont  Cent    See  St  P  M  <&  M 
Morgan's  i^a  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L,  <fe  W 

Nash  Chat  &  St  List  78.1913 
Istcousol  gold  5s 192i^ 

Jasper  Branch  1st  g  6s. .1923 
McSl  M  W<fe  Al  1st  6s. .1917 

T  &  P  Branch  1st  68 1917 

Nash  Klor  &  Shef    SeeL.&ii 
Nat  of  .Mex  prior  lien  4 i^s.  1920 

1st  consol  4s 1951 

New  H&  D  &««N  Y  N  H  <fe  H 
N  J  J unc  K  K  See  N  Y  Cent 
New  <fe  Cm  Bdge  See  Lou  &  >.' 
NO&N  li  prior  lien  g  ti8«191o 
N  ^  Bkln  A  Man  BcU  See  L  1 
N  Y  Cenl&  H  Riv  g  3128.1997 

Registered 1 997 

Deben  g  4s 1934 

Lake  Sliore  coU  g  3>2S...199f 

Registered 19ti> 

Mich  Cent  coll  gSHjs 199.^ 

Registered 1W> 

Beech  Creek  Ist  gu  g  4s.  193( 

Re4;istered 193( 

2d  iru  «()ld5a 1930 

BeecliCr  ExtlslK  S'ssblHol 


AC 
AC 
J.J 


JJ 
J'ly 
J'ly 
AG 
M-S 
JD 


J  J 
AG 
J  J 
J.J 
J    J 

J.J 
A  O 


AG 


J^rtce 
fyidav 
Nov  22 


Bia  Ash 

112     Sal* 


92     Salr 


♦  111 


♦  110 


99 


.104 

.    87 


.  102'2 


87 


88 


72 

11       13 
8       11 


106 

90 

99 

.    76'-. 

.    93H! 

91 

93 

.    77 

93 

76 

. '76'" 

98 

Sale 

96 

Sale 

•90 

90 

95 

90 
80 

"ii' 

Sale 

84 

.    '60 

.    92 

80 

lie 

100 

Sale 

70 

.'85''^ 

117«8 

76 

110 

100     102 


75  S, 


86  Sal*- 
84  Hj  Sale 
80     bait 

Td'i 

72     

76 

•72      , 

100 


Wtekf$ 
Range  or 
Last  Sale 


105 

89 

111 

109 


Imw       High. 
112         112 
110     Oct '07 

92  93  »g 
10 1  >«.  J'ly '06 

107  Dec '05 
Oct  '07 
Nov'07 

lU 

Mar'Oa 

125''f.May'07 
122'4MaiM6 
107 14  Aug'06 
117  May'07 
62^-1  Aug'07 
116     J'ly '06 

108  "a  J  an  '06 

93  Sep  '07 
108     J'ly '06 

88     Oct  '07 
113>2Mar'07 


112     Jan '07 

111     May'07 

97     May'06 


88 

104 

99 


88 
Apr '05 
99 -^ 


73 

I2I4 
8 


74 

123, 

9 


90»8  J'ly  '01 

106     May'OO 


ISO  Mar'07 

106  Apr '07 

118  Jan '07 
113'4Mar'05 

103  Aug'07 

75  75 
97  Apr '06 

96  Nov'07 
102     J'ne'07 

92  92  >„ 

76  7612 

97  Nov'07 
77 '4  Nov'07 
7  5     Nov'07 

82  Oct  '07 

104  hi  Jan '07 

96  S  Apr '07 

98  93 

91  N0V07 
95  96 

106  Aug'07 
10(1  •«  Oct '07 
116i4t>ep'07 

90  90 

107  Hj  Feb '06 
90  90 
86     Ang'07 

97  H.  Ma)'07 
90  J'ne'<'7 
90     Sep  '07 

110      Mar'05 

98  Aug'07 
U  6 1«  Mar'07 

100       10134 

lOyiu  J'ue'07 
70  70 

85  Hi  Nov'07 

107  Si  Apr '00 
98  Dec '06 
i  7  ^  Oct  '07 

122     Deo'05 

83  Aug'07 
102  'a  Oct  '07 

92  Sz  Aug'06 
01      Nov'04 


108     Nov'07 
102         102 
11 6  4  May'07 
1 17 14  Mar'05 
113     J'ly '04 

893,  J'ly '07 
76  75 


85  >«       36 

84  Sz        84  Vi 

86  881-i 
T6\        73^4 

74  Nov'07 

75  Oct  '07 
84'4  Jan'u7 

102      Feb '07 
102      Mar'04 


■ac 


i/o 

"17 


Haiit/e 

Since 

JantMTy  7 


Low  HxQh 

112  117 

108  1173, 

9a  101 'f. 


105      109 
89        93 
111      113'v 


121      125'8 


117      120 
82  4    Ti.-^ 


93        9708 


80        92 


112      112 
109  H.  Ill 


88     100»8 


98  Hj  10312 


72111    86 
11       2734 
7       21 


130  130 

105  105 
118  118»2 


103  no's 
75   94 


95   99 
102  10216 


26 

8912    98»4 

y 

76        88 

-- . 

97      105 

... 

77 14    86 

... 

74       S-i* 



82       87 

104121041-2 



9612    95".^ 

4 

98     112 

91      1071, 

4 

95      IO6I2 

104      105 

... 

100 1«  107 

11538  120 

15 

891^105 

"i 

90     105 

86        90 

... 

971,    98 

,  . 

90        9634 

... 

90       9:ii2 

98      1013, 

... 

116     117»4 

40 

100     114 



loyialloi^ 

3 

70       88  H 

... 

85       9212 

117     124 

83       94 

... 

102  ^a  1081s 

108  118»8 
102  116 
II6I2II6H! 


981*10214 

75   8712 


86  94  "s 

84 12  93 

86  99 

7334  88 12 

74  87 

75  8714 
843<  84^^ 

102      10214 


N.  Y.  STOCK  EX<'HAN(;E 
WEEK   Endino  Nov  22 


N  Y  Cent  &  H  R — (ijonunxvea  1 
Cartdfc  Ad  Istgu  g43...19.Sl 
Qouv<fe  Oswe  Ist  guff  S.s  194'2 
Mohcfe  Mai  Islgug  4s..19;M 
NJ  JunoR  eru  Ist  4s...  19,86 
N  Y  <fc  Harlem  g  3^28.. .2000 
N  Y  <fe  North  iBt  g  5s. ..192 
N  Vefe  Pu  l.stcongug4s  1993 
Nor<fe  Mont  Istgug  58.1916 
Pine  Creek  reg  guar  6s.  193 
R  W<fe  Ocon  latext 58-/11922 
08we&  B  2d  gu  g68...cl910 
RWcfcOTR  Istgug  5s.  1918 
Butiand  Ist  con  g  4S28.. 1941 
Og*LChara  Istgu 4s  gl94« 
Bnt-Canad  1  st  gu  g  48. 1 94i 
8t  Law*  Adir  Istg  68.1990 

2d  gold  6a 1991.; 

Utica  cfe  Blk  Riv  gu  g  4s .  1 92 

Lake  Shore  gold  3128 1997 

Registered 1997 

Debenture  g  4s 1928 

25-year  g  48 1931 

Ka  A  <feGB  Istgu  C68. 1938 

Mahon  C'l  RR  1st  58.. 1934 

Pltt.s  &  L  Erie  2d  g  58.al928 

Pitts  McK*  Y  Istgu  68.1932 

2d  guar  68 1934 

McKeesA  B  Vl8tg68  1918 
Mich  Cent  Ist  consol  68.1909 

5s 1931 

Registered 1931 

4s 1940 

Regi.8tered 1940 

J  L  &  8  1st  g  3»a8 1951 

Ist  g3>i2S 1952 

Bat  C  &  Slur  Ist  gu  g  38. 1989 
N  YChicfc  St  L  l8t  g48  1937 

Registered 1937 

West  Shore  Ist  4s  gu... 2361 

Registered 2361 

N  Y  &  Greenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  <fe  Hud 
N  Y  Lack  &  W    6ee  D  L  <fe  W 
N  Y  L  E  &  W    See  Ene 
N  Y  <fe  Long  Br   See  Cent  of  N  J 
New  York  New  Hav  &  Hart^ 
Housatonlo  R  con  g  58..  1937 
N  H  &  Derby  con  cy  5s.l918 
NY&  North    Se«  N  Y  C  &  H 
N  YO&  Wretl8tg48..ffl992 

Regis  $6,000  only j;1992 

N  Y  <fe  Put    «ce  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  <&  W    Sei  Erie 
N  Y  Tex  &  M    Bee  80  Pa«  Co 

Nor<fe  South  lstg63 1941 

Norf  <fc  West  gen  g  68 1931 

Improvem't  <fe  ext  g  68. .  1934 

New  River  Isl  g  68 1932 

N  <fe  W  Ry  l8t  con  g  48.1996 

Registered 1996 

Div'll8tl<fegeng48...1944 
Pocah  C&  C  )olnt4s..l941 

CC&T  Istgug  5s 1922 

Scio  V  &  N  E  Ist  gu  g  48  1989 
North  lUinois    See  Chi  <fc  N  W 
Nortli  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  hen  g  4s..  1997 

Registered 1997 

General  lien  goldSs a2047 

Registered o2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  L  1  St  gu  58. .1916 

C  B  &  y  coU  tr  48    See  Gt  Nor 

St  P<fe  N  P  gen  g  68. ...1923 

Registered  certitic'8..1923 

St  Paul  &  Dal  Ist  58 1931 

2d  59 1917 

l8t  consol  gold  4s 1968 

Wash  Cent  Ist  g  48 1948 

Nor  Pac  Ter  Co  Ist  g  6s. .1933 
Nor  Ry  Cal    See  80  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

UInd  &,  W    See  C  C  C  &  St  L 
liio  Riv  RR    See  Halt  &  O 
Ore  <fc  Cal    6'ee  80  Pac  Co 
Ore  RR  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  N  Y  C 
0  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  Ist  g  68 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g 4 1-28.. 1917 
Penn  RR  1st  real  est  g  48. 1923 

Consol  gold  OS 1919 

Consol  gold  4s 1943 

Convertible  g  31^8 1912 

Convertible  g  312S 1915 

Alleg  Val  gen  gu  g  48...  1942 
DRRR&  Bgelslgu48g.'36 
PhilaBal*  W  Ist  g  48. .1943 
Sod  Bay  <fc  So  Isl  g  58...1924 
Snn<fc  Lewis  Ist  g  4s...  1936 
U  N  J  BR  <fe  Can  gen  48.1944 
Penn  Co— Guar  l8tg4i2S.1921 

Registeretl 1921 

Guar  312S  coll  trust  reg.  1937 
Guar  3 I2S  ooU  tr  ser  B...iy41 
Tr  Co  certif '8  gu  g  3158.1 9i(i 

Gu3i<!8  tr  ctfsC 194  2 

G  -  3i2Strctl8D 1944 

Guar  16-25  y  ar  g  4s 1931 

Clifc  Mar  1st  gu  g4iuS..1935 
CI  dfc  P  gen  gug  4 1^8  ser  A. '42 

Series  B 1942 

Series  C  3I28 1948 

Series  D  31^28 1950 


•:;t. 


I'Ttce 
Aov  '.'.' 


J-D 


JiiU 


Ask 


yyeek's 
hanye  or 
Last  SaLf 


Low       High 


•86 


101     104 


86 


103 

80     Sale 


88 


83 
84 


801a. 


881-.,. 


•96     

92 1*  Sale 


85     Sale 


110 


86 


129 

Sale 

86 


75 12    78 


92 


95     Sale 


63        64 


7S 


99     Sale 


103 


99     

87  H  Sale 
85  i-j  sai- 


100     lOS'b 


92        96 


97  K  Mar'O' 

105  Oct  '02 
101  i-j  J'ly '06 
i  10 12  May'07 
101 14  Leu '06 


137  Nov'Vi7 
10234  103  V 
103     Aug'07 


lOHi^Ocl  'Vf< 
87 12  Nov'07 
88     Nov'07 

122     Jan '06 


103     Oct  '0 

SSHj  861* 
83  Nov'07 
84 12  8514 
8314        85 


109  Oct  '07 
107iaNov'06 
139     Jan '03 


104  Deo '06 
11814  J'ly '06 
119  J'ne'06 
1003,  Jan  '07 
106i2Nov'00 
9412  Dec '06 
92 la  .May'07 


94  Nov'07 
102  ■<  Mar'07 

95  97 
921a       96 


113     Oct  '07 


85  88 

lOlHiJ'ne'Oy 


100     Oct  '07 
115         115 
129     J'ne'07 
127i4  0ct '06 


89'.. 
Sep  '07 
Oct  '07 
78 

IU912  Feb '05 
90     Nov'07 


86 
91 

87 
77 


95  95 14 

9834  Oct  '07 
6212        64 
70     May'07 
9534  Ian  '07 


116ivSep'07 
132  J'ly '99 
II714  J'ly '1)7 
100  Oct  '07 
98  la  Oct  'OO 
93  May'OO 
11358  May'07 


99 


99 


102 '4  J'ly '07 

104  Oct  '07 

105  Nov'Oi 

106  .'^ug'oa 

8738        89 
84'8        86I4 
99     J'ne'o'( 


1071-jOct  'Ot. 
1  uz     J  aoQ  *03 


noHj 

UiO 

1113-8 

90  ^ 

84 

93 

89 

9012 

84 
110 
108 14 


Sep  '04 
Nov'07 
J'ly '07 
J'iie'06 
May'o7 
Oct  '07 
Oct  '06 
Mar'06 

85 
Jan  "05 
Aug'03 


981a  Dec '05 
96     Jan  04 


■«._ 


JVo 


23 


18 


142 
'35 


157 
313 


Hayiffs 

■•^inc 

Jiniiary  1 

Low    Jiign 


97  I2    97*2 

iVoUi'n"" 


10234  1  14 
103      103 


871a    95 
88        95 


103 

85 
Si 
84 
83 


103 

96 
94 

9!"a 
93^1 


109      103 


1 00 14 10034 


921a    941a 


94  103 -a 
102 14  10214 

95  105 

92  S  lOo  '4 


113  113 


85  101 14 


100  100 
115  130 
129  129 


80 
91 

85 
77 


99-\ 
91 
96 1« 
9 1  la 


90   9912 


9358IO2I4 
96  102 
621a  74 1« 
70   71 
95^4  953, 


11  61a  1223, 


117 14  117  "4 
100  1083, 


113»8ll3»4 


99  109 

10234  103 
lol  104 
105  105 


87  1001, 
83 12  95 
99   99 


100  107 

101  105»4 


83   84 
93   96 


84   97 »« 


iHlSiCELl  VNKOUSJ    BONU!S— Continiieil  on  Next  Fajie 


ConI  and  iron 

Ool  F  &  1  Co  gen  s  t  g  6s. .1943 

Convertible  deb  g  5s 1911 

Col  fuel  Co  gen  gold  68.1919 
Gr  Riv  Coal  &  C  Ist  g  681919 
Clear!  Bit  Coal  1 8t  s  t  4« . . .  1 940 
ColIndulst<fe  coll  5.S  eu..l934 
Contin'talC  Isls  t  guSsg.lOo'.; 
Jett&  Clear  C&  I  Ist  g5«. 1926 
Kan<fe  U  C  <&  C  Ist  s  f  K58.1951 
Pleas  Val  Coal  Ist  gsf  58.1928 

BundayCrteji  Co  g  58 1944 

Tenu  Coal  sren  58 1951 

renn  Div  1st  g  6s al917 

Blmi  Div  l8tcou«ol  63..  1917 

Cah  C  .M  Co  Isl  gu  g  6s.  1922 

De  Bar  C  tfe  I  Co  gu  g  6s.  1910 

Valron  Coal  AColst  g  58.1949 

Victor  Fuel  1. St  8  f  58 1953 


F 

A 

F  A 

Nl-N 

A 

0 

J 

J 

F 

A 

F 

A 

J 

D 

J 

J 

J 

J 

J 

.( 

J 

J 

A 

0 

J 

J 

J 

D 

F 

A 

M 

S 

J 

J 

•75 

■75' 

'se'iisaiV 

75 

H4 

loo 

9912100 

■77  s 

93 
821a 

85 

75 

107 12 

10258 

95 

3G'.j 
107«g 
107 
105 12 
105 

78 

81 
100 

9  9  "8 
102 
100 

7812 

93  4 


Oct  '07 

75 
Oct  '04 
Apr'Ol) 
Apr '02 

401.J 
Dec  '04 
May'97 
Dec '06 
Oct  '00 
Feb '07 
Nov'07 
Nov'07 

100 
Dec '03 
Feb '07 

781a 
Feb  '07 


119 


13 


85     loo's 

75       87 


361a    76 14 


78  781-2 

80  95 

100  IO6I2 

98  106 S 


100     100 

7712    98 

J  93 12    9',\ 


Teletirraph  an<l  Telephone 

Am  Telep  &  Tel  coll  tr  48  1929 
Coram  Cable  Co  Ist  g  4s. .2397 

MetTifc  T  Ist  8  t  g58 1918 

Mich.  State  Telep.  ist  68.1924 

N  Y  &  N  J  Xei  gen  g  5.S..1920 

West  Union  col  tr  cur  5s.  193,s 

Fd  and  real  est  g  4  '"s...r.i50 

MutUuTel  a  fund  68. ..1911 

Northw  Tel  gu  I  4*28  g..  1934 

>lanutacturing  Jk  Industrial 

Am  CotOU  ext  4ia8 1915 

Am  Hide*  L  1st  s  1  g68.. 1919 
Amer  Ice  Secur  deb  g68..1925 
vm  Spirits  Mtg  lal  g68..1915 
.A.m  Thread  Ibt  col  tr  48. ..1919 

Am  Tobacco  40.yrg  68 1944 

4s 1951 


J-J 
V-J 
M-N 
FA 

M-a 
J.J 

Wl-N 
M-N 
JJ 


Q-F 
Al-S 
A-O 
.VI.  S 
J-J 
A-O 
FA 


72      Sale 


86     Sale 
Sii 


79     . 
70  la. 


96 

82 

90     Sale 
59      Sale 


7818  J'ly '07 
7-z  72 

104      Feb'07 
97      Fob'i;7 

105iflJ'iy'o3 
86  86 

86     Nov'07 

104     Apr'07 

103     J'ly '04 


30  89 

72 12  Nov'07 
79     J'ly '07 
Oct  '07 
82 
92 
60  ip 


96 
82 
90 
59 


1 
157 

•220 


78'*    90 

72        72 

104      104 

97        9B 

"80"  i'03" 
86      10(i'4 
104      104 


80 
68 
79 
96 

8-Z 
86 
64 


9S 

91"h 

89 
103  4 

93 
llOf, 

79S 


'No  pnceFtlday;  latest  bid  and  asked.  aDueJan   bDuoFeb   cDueMar  dDueApr   /i  Due  j 'ly  «  Due  Aug    cDueOot    pDueNov     ime  ueo  «OpMoit  ^iMila 


I3,»ti 
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Penn  Co — (  Continued J 
Brie«fc  Plttsgug3»2S  B.1940 

Series  C iy-40 

GrK<fe  lexlst  KUg4'-jsiy41 
Pitts  i"t  W  <fc  C  Ist  78. ..1912 

2(178 iyi2 

ad  78 Aiyi2 

Pitts  y&  Asli  ist  con  os.iy 
PCC&StL.crU4i23A...iy4Cl 

Series  B  giiar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  £3*2  guar  g 1949 

benes  F  4s  guar 19yo 

C  St  1^  <fc  P  1st  con  g  08.1932 
PensacoLa  &  All  tiee  L  &  I^aslc 
Peo  <fc  liast    aee  C  C  U  cfe  St  li 

Peo  *  Pek  Un  1st  g  Ha 1921 

2a  gold  4^28 i;1921 

Pere  ilaru— Cli<fc  \V  Ai  58  1921 

f  lint  <fc  P  at  g  6s 1920 

1st  cousol  gol<158 1939 

PH  Huron  Div  1st  g  5s. 1939 
Sag  Tus  cfc  H  1st  ga  g  4s.  1931 
Phil  B  &  W  See  Penn  RK 
PUilu<&  Heafimg  cous  7s. 1911 
Puts  Cin  <fe  SC  L,  See  Penn  Co 
Pitts  Cleve  cfc  Tol  .See  B  &  O 
Puts  Kt  W  <b  CU  tiee  Penn  Co 
Pills  Ate K.ee8<fc  i'  .Ste^"  VCeu 
Pitts  Sh  &  L  K  1st  g  OS.  ..1940 

iBlconaol  gold  5s 1943 

Pitts  <fc  West    nee  B  &  O 

Reading  Co  gen  g  4» 1997 
liegistered 1997 

Jersey  Cent  coll  g  4s. ..1951 
Beusselaer  <fa  Sar    See  li  <&  U 
Blcli  (fe  Dan    nee  Soutli  Ky 
Blcli  <&  Meek    nee  Soutiiern 
Bio  t»r  West   See  Den  <fc  tiio  Qr 
Kooli  <fc  Pitts    See  B  K  <fc  P 
Rome  Wat  <te  Og    nee  N  y  Cent 
Rutland    nee  ^  V  Cent 
^ag  Xus  <fc  H    nee  Pere  Marq 
OlJotfc  U-r  isl  1st  g  48. ..1947 
St  !.<£:  Cairo     nee  Mob  A>  Ohio 
St  I.  <&  Iron  Mount    Aee  M  P 
8t  L  K  C  Jc  iX    6'ee  Wabash 
8t  L.  M  Br     nee  T  RR  A  o(  St  L 
St  Lonls  iSk  San  Francisco — 

General  gold  6s 1931 

General  gold  58 1931 

St  L<fc  S  D'  RK  Cons  g  48. .'96 
Soutliw  Div  Ist  g  5s. .1947 

Retundmg  g  4s 1951 

6-year  gold  notes  4  H2..  190^ 
St  L  M  &  Sii  East  gu  4  'vgl 909 
K  C  Ft  S  »fc  M  con  g  Us..  1928 
K  C  Ft  S  &  M  Rv  ret  g  4»  1936 
KCtfcMRdi  B  Ist  gu  58. 1929 
Oz'rk&CliC  Islgu5sg.lyl3 
3t  liouis  So  6e(,' lUiuois  Cent 
at  LiS  W  Ist  g4s  Udells.  19S9 
2d  g  48  inc  bond  cWs... 2)1989 

CouHOl  gold  4s 1932 

Gray'sPtTer  Istgugos  1947 
St  Paul  &  l."ul  nee  Nor  Pacilic 
St  Paul  M  &  Man  2d  68. ..1909 

Istcousol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4^8. .1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont;  exl  Ist  gold  4s 1937 

Registered 1937 

EMinulstdiv  lstg58..190b 

Nor  Div  Ist  gold  48 194t 

Minn  Union  Ist  g  6s 192k 

Mont  C  Ist  gu  g  us 1937 

Registered 1937 

Ist  guar  gold  58 1937 

W111&  S  F  1st  gold  os..l93t 
St  P  <fc  Nor  Pao  nee  Nor  Pac 
StP&S'xClty  6'eeCStPMitO 
8  A  &  A  Pass  Ist  gu  g4s. . .  1943 
S  Fo  Pres  Je  PU  1st  k  5s...l9  ;l 
S  F  &  N  P  ist  sink  l  g  5s.  1919 
Sav  F  <fe  West  nee  Atl  Coast  L 
Scioto  Val  dfc  N  K  nee  Nor  &  VV 
Seaboard  Air  Line  g  43  ...l95ii 

Coll  ir  refund  g  us 1911 

All-Birm  30-yrl8t  g  4s.el933 

Car  Cent  Ist  con  g  48. ..1949 

Fla  Ceu  <fc  Pen  Istg5s.l91t 

let  land  gr  ext  g  58. ..1930 

Consol  gold  5s 1943 

Qa  ife  Ala  Ry  Isl  con  5s  o  1945 
Ga  Car  c&  No  Isl  gu  g  5s  1929 

■ieab  &  Roa  1st  5s 192i 

Slier  Stir  &  so    nee  Al  K  as  T 
Sil  Sp  Oca  <fc  U  nee  Atl  Coast  L 
So  Car  &  (ja    nee  Southern 
Soutiiern  Pacilic  Co^ 
Gold  48  (Cent  PaccoU).A;1949 

Registered /k:1949 

Cent  Pac  Ist  ret  gu  g  48  1949 

Registered 1949 

Mori  guar  gold  3^23. ./<;1929 

Through  St  L  Ist  gu  4s  '54 

GalHar&  S  A  Ist  g68..191o 

Mex  &  PaclstgSs 1931 

Qila  V  Or  <feN  1st  gug  58.1924 
Hou8  E  <fe  W  T  1st  g  58.1933 

Isl  guar  5s  red 1933 

H&  TCl8tg58mtgu..l937 

Consol  g  68  ml  guar. ..1912 

Gen  gold  48  int  guar. .1921 

Waco  <fe  N  W  div  1st  g  6s  '30 

A  <fe  N  W  l8t  gu  gos 1941 


^s; 


J.D 


J-J 


fYiday 
If^ov  22 


Bill  AtH 


106  "i 


89 


110 


Sl\  Sale 


110     

97     105 


67     Sale 


Gl 


90 


80     Sale 

60       70 

58 


119     Sale 

95"  W.'.'.. 

'96^ 


•ii.\ 


72     Sale 


61 
95 
80 


107 


95 


77  H,  Sale 

91 

75 
'  96' 

Sale 
90 

iotj" 

108 
107 

111 

Weeiet 
Range  or 
Last  Sale 


Lovj       Siah 

92  Apr '07 
98^4  Apr'(»4 
108  Sep '06 
12758  Oct 'O'J 
119  J'ne'Ot 
119  Apr '04 
ll«  May'05 
107  Nov'07 
107U.T'ly'0V 
112S;  J'ne'Oo 
100->4  Mar'07 
91     Feb '07 


110     Sep  '07 


123  4  Jan '05 
10O»4Dec'O5 
109  Apr '02 
112VJ  Aug'07 
10034  Apr '07 
106  Si  Sep  '06 


115>2Mar'06 


120     Mar'06 
98     J'ly'U7 

87^  89  K, 
95^4  May'07 
85     Nov'07 


82     J'ne'97 


110  Nov'07 
99  Hi  991, 
91     Feb '07 

102 14  Aug'05 
16^4        69 
98     Nov'06 


116 

61 


Aug'07 


96 1^  Sep  '07 

80  80 

70     Oct  '07 
69  69 

lot's  Apr '07 

lOS'sJ'ne'O? 
119  119 
134  Dec'oe 
104  Oct  '07 
lieieApr'Ol 
100     Nov'07 

94  94 

lOOkOct  '06 
100  Hi  Sep '07 


124  Mav'07 

125  Aug'OV 
ISeViMay'Oe 
11512  May'07 
llS'uDec'oe 


71  72'-, 

lo2     Sep  '07 
110     ucc '05 


62 'u  Nov'07 
95  Uct  '07 
88  Jaai'07 
;»6  "2  Mar'06 
10/^4  Aug'u6 


]09'uMar'05 
106  Mai'07 
110  Jan '05 
106     Mar'07 


771a       78  Si 

84     J'ne'07 

89  90^8 

93»8J'ne'0'i 

75  75 

9034  J'ne'07 

li;3i2  Apr'o7 

104     Oct  '07 

106*4  J'ly '06 

10714  Feb '05 

104      Aug'06 

HO      Sep '07 

I07'\s  Nov'07 

87     Oct  '07 

116      Dee'06 

109  S>  Feb '06 


A'o 


115 


90 


15 


14 


Jtang« 

Since 

January  1 


Low    Uigti 
92        92 


107      109  Hf 
106^4  109  "4 


98      100^4 
91        91 


110     1161,, 


UO34  115 
100^4  100''4 


sen  98'4 
95S4  9534 
86       90  "a 


90 


92  Si 


110  123^ 
99  411 10  S, 
91       93 


66^4     B2»a 


116 
61 


119 
82^4 


96  Wi    97  S 

80       95 

70       83 

59        79 

101  'slOl's 

103     105»8 
119     131 


104      108  "li 


100     107 14 
94      100  Si 


lOO'-s  lot's 


130     131 S. 
ii2"  il6'^ 


70        87 
102      108»4 


62        82», 
94'<8l00'-! 

88        89 


106     107^4 


106     106 


70        90  "li 
84        88 
89      10038 
93^8    99 


75 

(?034 
103 
104 


86 

981s 
105  '-.i 
106''4 


109^4  111*2 
107«glt2 
87       94 


BONUr» 

Y.  STOCK  EXCHANGE 
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Southern  Pac  Co — (Continued) 
Morgan's  La  <fc  T  Ist  78.1918 

Isl  goUl  6s 1920 

No  of  Cal  guar  g6s 1938 

Ore  <fe  Cal  lat  guar  g  5s.  1927 
So  P  ot  Ar  gu  Isl  g  68. .  .ct 909 

let  guar  g  6s cl910 

So  Pacilic  of  Cal— 
lstg6s series  E&  F...1912 

Ist  gold  6s 1912 

1st  con  guar  g  58 1937 

SPacolNMex  1st  gas..  1911 
So  Pac  Coast  lslgu4s  g.l937 
Tex&NOSabDivl8tg68.1912 

Con  gold  58 1943 

.-oPac  RRlstref  4s 1955 

Southern— Isl  con  g  58 1994 

Registered 1994 

Mob  &  Ohio  coU  tr  g  43.  .1938 
Mem  Div  Isl  g  4i3-5s... 1996 

St  Louis  div  Ist  g  4s 1951 

AlaCenR  1st  g  6s 1918 

All<fe  Danvlstg48 1948 

2d  4s 1948 

Atl  <fe  Yad  1st  g  guar  4s. 1949 

Colife  Greenv  Ist  63 1916 

E  T  Va  &  Ga  Div  g  58..  1930 

Con  tat  gold  58 1956 

K  Ten  reor  lien  g  58 193» 

Ga  Midland  1st  38 1946 

UaPac  Ry  Ist  g  68 192 

Knox  &  Ohio  Ist  g  68. ..1925 
.ttobtSs  Bir  prior  uen  g  58 1945 

Mortgage  gold  4s 1945 

Rich  &  Dan  con  g  68 1916 

Deb  5s  stamped 1927 

RichcfcjMeck  Ist  g  48.  ..1948 
SoCar<fc  Ga  Ist  g  5s.  ...1919 
Virginia  Mid  ser  C  68.. .1916 

Series  1)4-58 1921 

Series  K58 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  gu  4s.. 1924 
West  N  C  Ist  con  g  63..1914 
S  <&  N  Ala  nee  L  db  N 
Spok  F'alls  tfc  Nor  1st  g  68.1939 
'PerAof  SlLl8tg4'2S..1939 
X  Ist  con  gold  58.. ..1894-1944 

Gen  refund  8  t  g  4S 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    Set  So  Pac  Co 

Tex<fe  Pac  Ist  gold  58 2000 

2dgoldino6s ?2000 

La  Div  B  L  Ist  g  5s 1931 

W  Min  W<fc  N  W  Istgu  5s  '30 

Tol  &  O  C  Isl  g  58 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kancfc  M  l8l  gu  g  4s 1990 

Tol  P&  W  Isl  gold  4s....  1917 
Tol  St  L  <fe  W  pr  lien  g  3  "as.  1925 

50-year  gold  4s 1950 

Tor  Ham  &  Bull  Ist  g  48./a94t 

Ulster*  Del  tstcou  g  58  1928 
1st  refund  g  4s.: 1952 

Un  Pac  RR  &  1  gr  g  4s  ...1947 

Registered 1947 

20-yr  conv  4s 1927 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Lane  Isl g 6s..  192: 

Isl  consol  g  5s 1946 

Guar  refund  48 1929 

Registered 1929 

Utah  &  Nor  Ist  78 1908 

Gold  58 1926 

Unl  N  J  RR  <to  C  Co  nee  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  6ee  Un  Pacitlc 
Ulica  &  Black  R  nee  N  Y  Ceni 

Vandalia  consol  g  48 1955 
era  Cruz  cfePlsl  gu  4  "281934 
Ver  Val  Ind  <fc  W     nee  Mo  P 
Virginia  Mid    See  South  Rv 
Va  ifc  south w'l  Ist  gu  5s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

series  B 1939 

Certificates  of  deposit 

Ist  lien  equip  8  fd  g  03..1921 
Ist  lien  50  yr  g  term  48.1954 

1st  rel  and  ext  g  48   1956 

Det<fcCh  Ext  Isl  g  5s. .1941 
Des  Moln  Div  Ist  g  48. .1939 

Om  Div  l8t  g  3*28 1941 

Tolifc  ChDiv  Ist  g  4s..    1941 

St  Chas  Bridge  Ist  g  68.1908 

Wab  Pitts  Term  Ist  g  48.1954 

2d  gold  4b 1954 

Warren    see  Del  Lac  &  West 
Wash  Cenl    See  Nor  Pao 
Wash  O  <fc  W    See  Sontborn 
Wash  Terml  1st  gu  3  '2s..  1945 
West  Maryland  Ist  g  48.  ..1952 

Gen  <fe  conv  g  4s 1952 

\VVaCeul<fc  P  Ist  g  63  1911 
WeslN  Y&  Pa  Isl  g  58. .193; 

Gen  gold  3-4s 1943 

income  58 (tl943 

West  No  Car    Ste  South  Ry 

Wheel'g<fc  L  E  Isl  g  53. ..1920 

Wheel  Div  1st  gold  5s..  192s 

Exten  <fe  imp  gold  5s...l93o 

RR  Istcousol  48 1949 

'.iO-year  equip  s  t  5s  ...1922 
Wilkes  <fc  East    See  Erie 
WU  <fc  Sioux  F  See  St  P  M  cfc  M 
Wis  Cent  50-yr  1  si  gen  4s  1940 


A-O 
J-J 
A-O 
J-J 
J-J 
J-J 

AC 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
JJ 
J-J 
M-S 
JJ 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
AO 
J-J 
JJ 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
MS 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
A-O 

F-A 
J-J 
A-O 

J-D 
Mar 
J  J 
FA 
J  J 
A  O 
J-D 
A-O 
JJ 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-D 
F-A 
JJ 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 

Art-N 
F-A 
J-J 
J-J 


M-S 
J  J 
J.J 
J-J 
J-J 
AO 
MS 

.\-o 

J-D 
J-D 


FA 
A  O 
A-O 

J-J 
J-J 
A-O 

.N'ov 

A-O 

J-J 
FA 
.Vl-S 
J   J 


J-J 


I*ricf. 
J^idav 
i\'ot?  an 


Bill         Ash 


96 


100 
.100 


108 


Feb '07 


81       82 
90     Sale 


•70     

'75"  Sale 


107  "2 
104      Sep 

^2-2        ■ 

m 

114  No 

79  Sep ' 

113 12  May 
75  V 

113  Jan' 

96  J'uo 

92  J'ne' 


101 


68 

105     Sale 
110 


89 
110 


95 


9(»'2 
110 


111 
110=8 
102 
110 '2 

65 
105 

it7->4 

11538 

96 
lOilVj 

99  "2 

98 

95 
112 
U)S^ 
113 
103 
107 

961* 
106  iw 


105     Sale 


102 

.--- 

.    95 

80 

86 

.     83 

76 

Sale 

.    57 

.  104 

.    78 

95 

s,  Sale. 

93 

Sale 

80 

4  salt 

.     88 

llo     Sale 

101      105 

78  ^4  Sale 


too    

101     Sale 
90 


102 

3s     Sale 


95 


58 


Salt 
16 


61       62 

50 

103 

112 

87 


.101 
."iT 


724    75 


Weekft 
Range  or 
Last  Sale 


Loio  Miljii 
l'J7  Sep  '06 
116  Nov'06 
112  fc"eb'n7 
9734  -jT^ 
104  Apr '07 
104i4Feb'07 

107  Apr '07 
114  "2  Dec '04 
116  Mhv'07 
104     Mar'07 


■0 

.  '06 
84 
J  3  S 
i-'OO 
'07 
'07 


Fob '07 
J-ly'07 
Nov'07 
J'ue'07 
Sep  '07 

105 
May'07 
Apr '06 
Oct  '05 
Aug'07 
Oct  '07 
Feb'05 
Nov'o7 
Oct  '06 
line  'Otj 
Dec  '05 
Oct  '07 
May'Oi 
Jau'07 
Sep  '07 


117  J'ly'OO 
ill  J'ly'O'i 
lil'2J'ue'07 
90  Aug'07 
111      Dec'06 

105         106 

92  Nov'06 
110  Mar'06 
106 '2  Nov '04 
108  Oct  'o7 
Muy'04 
May'07 

»0 

Oct  '07 

75 

58^4 

Dec '00 

102 12 


HI 
102 

80 

80 

75 

57 

95 
1021-^ 

93      Sep  '00 


93 

79 

8734 
107 
100 

78 


96  H( 
93 
82 
8734 
110 

lot 

78'.., 


8734  Mar'o7 
too  Oct  '07 
105  "2  J'ly '07 


94i2  0ct '07 
98     Sep  '06 


too 

101 
90 
90 
40 
62 

102 

38 
104 

97 
80 


100 
lot's 
90 
J'ne'07 

40 
J'ne'O. 
Mai'o? 
Mai'Ot 

40 

Oct  '0. 

Nov'04 

I<eb'07 

963g  J'ne'O. 

100     May'OV 

58  601* 

15  16 


87  "2  J'ly '0 
o2  "2       63  H, 
6234        63  S 

loesi  Aug'oe 

112  oci  '07 
8934  J'ne'o7 
34     Feb'O" 

105  Aug'07 
1  to  Deo  '06 
llfaAug'OS 
76  Oct  '07 
104     Oct  'o7 


11^       75 


■3-0 


Ao 


13 


28 
1 

414 

t 

3 

9 

44 


109 


111     HI 

110"8  11338 

102      11734 
110'2ll4 

65  69  >4 
105  I19I4 
116      11834 


103      111 
107      110 

94 J4  yoi^ 

toe's  109  la 


H'8      111 

HII4  117 

90        94 


105     II8I4 


Mange 

Since 

January  1 


Low    HigK 


112      112 
9734  lol 
1i)3Sj104 
10414  104ag 

107      107 


116  116 
103=6  104 


10/12  107'a 

S'i''2  95" 
90  113*4 


79   94 
113'2  116 
75   94I4 


loyi,  113 

9912  103 


95   10618 


10734  ill 


100i2l02'2 
bO   97 
811    89 
75   8712 
57   82 

102"  i  10" 


9i;'2 

93 

78 

8734 
107 
100 

75 

8734 

too 

105 12 


1021, 
IOII2 

93 

99'4 
126 
114 

94 '4 

B734 

103 '2 
10512 


94I2  9419 


100  IIII2 
995ell4 
90  1051a 
90   90 
40   761a 
5712  75 

101  102 


36   6712 
104  109 


80   80  ■« 

9638  yeia 

loo  102 
58  80 
14^8  321a 


87  87»4 
62 12  821a 
49   68 


111  1151a 
89»4  9Si« 
34   34 

105  108 


76   87 1« 
104  104 


11  721.J  89 


iUI.».CKL.L.AMiOt9»  BONUS— Oonclu«led. 


.MAiiiilnccin-iiig  iSc  IndiiHtrini 

Beth  Steel  1st  ext  sf  58. .1926 
Cent  Leather  20-year  g  53.1925 
ConHolTobacco50-j-r  g  4s.  1951 
Distil  Sec  Cor  conv  1st  g  58. '27 
int  Paper  Co  Ist  con  g  63.1918 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  lO.yr  conv.  6s  '13 
K nicker  Ice  (Chic)  Ist  g  58.'2,S 

Lackaw  Steel  Isl  g  53 1923 

.Nat  Starch  MfgCo  Ist  g  6s  1920 
-Nat  starch  Co  3  I  deb  5s..  1926 
Republ&S  l8t&collr5s.l934 
U  s  L,eain  Co  8  Ideb  g68..1913 
U  S  Realty  &  I  con  v  deb  g  5s  '24 
U  S  steel  Corp— j  coup  .eil963 
Sf  10-60  yr  OS.  ^  rag  ..<<1963 
Va-Car  Chem  col  ir  6.-i  g..r,il2 
Wextinifhouso  E&  .H  8  1  5s  '31 


J-J 

A-O 
F-A 
A-O 
F-A 
J-J 
J-J 

.\-o 

A  O 
iVI-N 
J-J 
A-O 

M-N 
J-J 

M.N 
M-N 
AO 
J    J 


8288 

79     Salo 


6114  Salo 

lot 

81 

94 


7834 

79 
'ijo" 


86 

80 

75 

92  li 
100 

69 
Sale 
Sale 

95 

65 


96 

79 
5912 
6II4 
100 
8212 
97 
9712 
88 
83 12 
70 
90 

100^4 

r.)i2 

7812 
78^1 
074 
60 


Aug'06 
8012 
59  "2 
64 

loo 

Nov'07 
Attg'07 
Oct  '05 
Nov'O? 
Aug'o7 
Apr'07 
Oct '07 
iOO'., 

70 

811s 

81 'o 
Aug'07 

60 


5 


78'2  99 
5334  79 
60  90 
100  IO8I2 
81  "2  92 
97      106 

88"  i02" 
HI       84 
70       '70 
90        97 
100i4l06'4 
68        95 
7812    9934 
784 
97 
50 


99  '2 

99 

97'-^ 


iUiaceilaneous 

Adams  Ex  col  ir  g4s 1948 

Am  SS  Coot  W  Vag5s....l920 
B'kl'u  FerryCi)lsloon8g58'48 
Chic  Jcife  Si  Yard  colg  5s.  1915 
DetM&  M  Idgr  uicoraes..l911 
Int  Mercan  Marine  4  43. .1922 
lut  Navigation  1st  8  158.1922 
Man  Ben  11  &  L  gen  g  48..  1940 
Newp  Ne  Slup  &  D  I)5s(il990 
N  Y  Dock  60-yr  Ist  g  4s..  1951 
Providence  Sec  deb  4s..  .  1957 
Provident  Loan  Soc  44s. 1921 
St  J oseph  Stk  Y'ds  1st  4  4s.  1 930 
St  L  Ter  CupplesStat'n*  Prop 
Co  1st  g  4  4s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  Isl  6s.  1906 
a  S  Ked  &  Ref  1st  N  f  g  6h.  1 931 


M-S 
M.N 
F-A 
J-J 
A-O 
A-O 
F-A 
M-N 
J-J 
F-A 
M-N 
.Vt-S 
J-J 

J-D 
J-J 
M-S 


80 

103 

53 

Salt 

.    84=8 

97 

.  80 
.     80 

79  80 

10034  J'no'02 
41     Oct  '06 
101      May'0  7 
70     Sep  '06 
53  55^1 

85  4  J'ly '07 
50     Feb'O'.,: 


80 


85  85 

85      Oct  '07 
99     May'06 
too  4  Sep '05 


1 1 2     J'ly  '04 

1134  J'ly '00 

90      Aug'O" 


35 


H 


101     101 


79     lOS 


53 
85 


70H 
85H 


85        95 
844    90 


8« 


8« 


-No  price  tnuay;  latest  bid  and  asked  tills  week,    a  line  Jan     0  Due  Feb    d  Due  Apr    «  Due  May    ^DueJ'ne    A  Due  J'ly    pDii«N«»    tOvttaai 


CHIOAaO  STOOK  EKOSA'^iJE-Stock  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
.\ov  16 


*2 


*12 

*2 


*45 


t)8 
*30 

*S0 


150 

2H 
10' 
121.. 

3 
16 
36 
75 
21) 
48 
40 
221 
55 
68 
31 
81 


31.1      3I4 
363i    37 

■> 132 

* 118 

3U        33 
*84        90 


..  35 
.-  104 
.-      50 


■n 

*5 


lis 

6 


•Jo 

*110 

100 

111 

35 


25 
11312 
100 
112 

35 


63  63 
*99  101 
*50l4  55 
*95       99I" 


*30  31 

80  80 

79I2  81 

*110  115 

*80  90 

*"8  lU 

63.1  684 

+ 221" 


Monday 

iVOD  IS 


*2 

t 

i2i"2 
♦134 

*33" 

K 

"is' 


*65 
*26 


150 

3 

10 

I2I2 
2I2 
16 
37 
70 
-20 
48 
40 
22l!> 
65 
69 
271" 
8710 
27 


Tuesday 
Nov  19 


*13 
*2 


31 2  31 
38  38 
...    132 

* 120 

SOI-     301'> 
*84        90 


*30 


34 

104 

50 


*1 
*5 


Us 


25 
108 
*95 
HI 
*35 


25 
108 
100 
lllSj 

35I-' 


*62  

*981-'  100 

*50  55 

*95  991- 


' 31 

79I8  80 

82  831- 

110  110 

90  90 

*1  II4 

*6''s  6\s 

! 221" 


45 


*26 


*3 
37 


32 

*85 


150 
21 

10 

1334 
3 

16 

31 

691.1 

221 

47 

40 

221" 

55' 

69 

27 

■8710 
27 

3I2 

38 
132 
120 

33I4 

90 


34 

104 

50 


*1 

*5 


Us 


23I2    231" 
105      1093j 

99        99 
111      112 

35        35 


*62        6312 
100      100 
1^5014     55 
= 100 


= 31 

75  79I4 

SII4  82 

105  110 

89  90 

*-S  II4 

634  684 

=      .  221" 


Wednesday 
Nov  20 


*2 


*121' 

*2  " 


45 


*65 
*26 


150 

21 

10 

131 

3 

16 


4ij 

40 

221" 

55 

68 

271'> 

87 

27 


*3  3I2 

*36l2    38 

* 132 

.-.    122 
37        37I4 
90        90 


..  34 
..  104 
.-      50 


*1 
*5 


Us 
6 


23        23 
105      IO5I4 
*97        981" 
110      IIII4 
*34l2     35 


60        6334 
91        99 

*5038 

' 100 


*30       

75  75 

81  83 

105  105 

88I2  88I2 

'8  1 

6I4  6I2 

*20  221" 


Thursday 
Not)  21 


Last  Sale 
Last  Sale 
Last  Sal( 

13  13 
Last  Salt 
Last  Sail 
Last  Salt 
Last  Salt 
Last  Salt 

45        45 
Last  Salt 
Last  Salt 
Last  Salt 

64        65 
Last  Salt 
Last  Salt 
Last  Salt 

*3  3I" 

3612    3612 
Last  Sale 
Last  Salt 
36       36 
*84        90 
Last  Sale 
Last  Salt 
Last  Salt 
Last  Salt 
Last  Salt 
Last  Salt 
Last  Salt 
Last  Salt 
Last  Salt 
221"    23 
105      106 
*98       99 
110      110 
*34        35 
Last  Salt 
Last  Salt 
Last  Salt 
Last  Salt 
Last  Salt 
59       60 
92        93 
Last  Sale 
Last  Salt 
Last  Sail 
72        72 
Last  Sale 
75        75 
SII2      8234 


Fritlay 

Nov  22 


lOU 
881 2 
3^ 
6 


100 
88I2 
»4 
6 
Last  Sail 

Last  Salt 
Last  Salt 
Last  Salt 
Last  Sail 


150 

2 

10 

12 
21" 
18" 
34 
69I4 
22 

43 
40 
21 
60 


Oct'07 

Nov'07 
OcfO? 

13 
Ocf07 
.Iuly'07 
Nov'07 
Nov'07 
Spp'07 

45 
July'Ofi 
Oct'07 
6ep'07 


Sales 
of  ihe 
Week 

Sfiares 


60 

2OI4 

60 

Nov'07 

97 

July'07 

33 

July'07 

31s         31s 1 

35 

37 

132 

Nov'07 

123 

Oct'07 

3534       3534I 

*S6 

90 

28 

Apr' 07 

30 

Nov'07 

IO4I" 

Sep'07 

45 

Sep'07 

165 

Moh'07 

16 

Mch'06 

1 

Oct'07 

0 

Ocf07 

1371" 

Oct'07 

22 

221" 

105 

105 

98 

981" 

10934     1101-1 

*34 

35 

3II4 

Nov'05 

iO 

Feb'06 

41 

Aug'07 

21" 

Jiine'07 

2614 

July'07 

60 

60 

921 

2        931 2 

50 

Nov'07 

991'. 

Nov'07 

534 

May'OS 

32 

Nov'07 

75 

76 

82 

8278 

105 

105 

88 

88 

7 

S          1 

*6 

61- 

22 

Oct'07 

321" 

Jan'07 

10 

Nov'06 

16 

May'07 

4 

Nov'06 

1,605 


694 


320 


510 
498 


1,471 

2£ 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


386 
144 
32 
4UU 
100 


1,267 
328 


10 

"658 
4,674 
1S5 
130 
040 
945 


Railroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park. 100 

Do   pref 100 

Chk-aijo  Subway 100 

Chic  Union  Traction. 100 

Do    pref 100 

Kans  City  Ry  &  Lt.-lOO 

Do    pref 100 

.'etropol  W  S  Elev_--100 

Do    pref 100 

North  Chicago  Street.lOO 
Noi-thweste:n  Elev 100 

Do    pref 100 

South  Side  Elevated  ..100 
Streets  W  Stable  C  L.loo 

Do    pref 100 

West  Chicago  Street..  100 

Miscel'ancous 
American  Can 100 

Do    pref 100 

American    Radiator.. 100 

Do    pref 100 

Amer  Shipbuilding. ..100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D.lOO 
Central  Trust  Bank.  .100 

Chicago  Auditorium 

Chic  Brew'g  &  Malt'g 

Do    pref 

Chicago  Edison 100 

Chic  Pneumatic  Tool.lOO 

Chicago  Telephone 100 

Chic  Title  &  Trust.. -100 

Diamond   Match 100 

Illinois  Brick 100 

Knickerbocker  Ice 100 

Do    pref 100 

Masonic  Temple 

MUw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  Wov  Wire  Fence 

People'sGasL&CokclOO 
Sears- Roebuck  com_.100 

Do    pref 100 

Swift  &  Co 100 

The  Quaker  Oats  Co..  100 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref 100 

Western  Stone 100 

Mining 
Bingham  Con  Mining.   50 

Black  Mountain 

Daly- West 20 

Hubbard-Elliott 


Range  Jar  Year 
1907 


Lowest 


150 
2 

10 
11 

21" 
14" 
28 
09 14 
21 
43 
3413 
20 
58 
60 
26 
95 
20 

3 

35 
129 
120 

?0 

8S 

30 

30 
1041' 

45 
165 


MchlO 
Nov  15 
Oct  17 
Oct  28 
Oct  4 
Apr  23 
Nov  7 
Nov  14 
Sep  12 
Nov22 
Apr  10 
Sep  11 
Apr  24 
Nov22 
Oct  29 
Apr  3 
Mch  19 

Oct  24 
Nov22 
Jan  7 
Aug  20 
Nov  16 
Nov  15 
Jan  2 
Nov  1 
Sep  7 
Oct  3 
Feb  27 


1 

5 

129 

22 

95 

95 

110 

35 


Jan  9 
Aug  22 
Mch21 
Oct  25 
Oct  28 
Oct  30 
Nov2() 
Oct  24 


41  Aug  13 
21"  Jan  23 
25  "  Feb  5 
58i.<i  Oct  24 
91  Nov20 
50  Nov  11 
99I2N0VI4 


72 

32 

75 

75I" 

100 

85 

•'4 

6 

22 


Nov21 
Novl5 
Nov  19 
Nov  4 
Nov  21 
Oct  29 
Nov21 
Jan  2 
Oct  15 


321 2  Jan  24 


I6I4  Apr  15 


Highest 


205 

5 
16 
4OI2 

6I4 
I9I4 
65 
87 
28 
72 
47 
25I2 
66 
90 
34 
99 
35 

7I4 

60 
14018 
130 

801 2 
109 

40 

40 
111 

54 
165 


Apr  8 
Jan  24 
Apr  6 
Jan  2 
Apr  3 
Jan  9 
Jan  10 
Jan  17 
Jan  24 
Jan  15 
J'ly  16 
Jan  25 
J'ly  17 
Jan  4 
Jan  15 
Mayl8 
Apr 

April 
Apr  10 
Sep  9 
Apr  24 
Jan  14 
Jan  7 
Mch28 
J'ne  8 
Feb 
Jan  8 
Feb  27 


1     Jan    9 

61"  J'ne   5 

149     Apr    3 

51     Feb    8 

1341"  Apr    4 

1121"  Mavl3 

1291"  MaylS 

57     Mav  2 


46  Jan  11 
21"  Jan  23 

27     Mch  4 

86  Jan  14 
11734  Jan    7 

84I4  Jan  11 
120    Jan  17 


7333  Nov  S 

57     Jan  10 

95     Jan  26 

1131"  Jan  16 

1731"  Mav  3 

10234  Jan  16 

2I4  Apr    8 

12^)4  Apr    8 

30     Feb  14 

321"  Jan  24 


20     Jan  22 


RanQc  lor  Prcvioits  Yea\ 
(1906) 


Lcnt'csl 


140 
5 
15 
3934 

4 
I2I2 
54I2 
85 
25 
6512 
25 
23I2 
60 
891" 
27 
97 
23 

0 

51 
115 
I28I2 

54 
101 

17 

36 
106 

55 
16838 

16 

1 

6 

136 

4812 
101 
103 
118 

411" 


Sep 

Dec 

Dec 

J'ly 

J'ly 

May 

Jan 

Oct 

Oct 

Oct 

Mch 

J'ly 

May 

Apr 

Mav 

Dec 

Apr 

J'ne 

J'ly 

Feb 

Dec 

Jan 

Jan 

Feb 

Jan 

Oct 

May 

May 

Feb 

Mch 

Nov 

J'ly 

Dec 

Apr 

May 

J'ne 

Sep 


797s  Feb 
46  May 
184  May 
21  J'ne 
62     May 

1131"  Jan 
78     Jan 

112     Dec 


88'8  J'ly 

50      Aug 

92I4  Nov 

10114  Jan 

115     May 

9914  Dec 

34  Dec 

5I4  Dec 

28     Dec 

2934  J'ne 

734  J'ly 

I4I4  Mch 

312  J'ly 


Highest 


200 
73., 

283s 

59 

I3I4 

46I4 

68I2 

'93I2 

30 

72I2 

85 

281" 

68I2 

99 

3534 
102 

60 

ll^S 

72 
130 
136 

81 
112 

3II2 

40 
II3I2 

64 
175 

161- 
1 
7 
165 

63 
139 
118 
147 

7134 


Jan 
Jan. 
Jan 
Mas 
Feb 
Mch 
Feb 
Feb 
J'ne 
Nov 
Mch 
Feb 
Mch 
J'ne 
Nov 
J'ne 
Feb 

Jan 

Jan 

Nov 

Jan 

Nov 

Nov 

Dec 

Feb 

J'ne 

Feb 

May 

Feb 

Mch 

Jan 

Feb 

Feb 

Jan 

Jan 

Feb 

Jan 


80  Feb 
48  Sep 
2I2  Feb 
23  Mch 
79I2  Dec 

119  Oct 
95     Mch 

12212  Mch 


93I2 

631" 

99 

II9I2 

1521" 

10634 

234 

I7I4 

42 


May 

Dec 

Sep 

Sep 

Jan 

Feb 

Jan 

Jan 

Mch 


4434  Feb 

I4I4  Mch 

20^8  Nov 

4380ct 


Ohicae:o  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 

Week  ending  Nov  22 


American  Biscuit  6.S..1910 

Amer  Strawb'd  1st  6s. 1911 

Cass  Ave  &  F  G  (St  L)  — 

5s 1 

Chic  Board  of  Trade  4sl 
Chic  Consol  Br&Mlt  6s. 
Chle  Consol  Trac  4  Hs-1 
Chic  Edison 

Debenture  6s 1 

1st  gold  5s ftl 

Chic  Auditorium  1st  5sl 
Chic  Dock  Co  l.«t  4s..  1 
Chic  No  Shore  F.lec  6s-l 
Chic  &M11  ElecRy  5s.l 
Chic  Pneum  Tool — 

l.st    5s al 

Chic  R  1  it  P  RR  4s.  .2 

Collat  Trust  g  5s...  1 
Commonwealth  Elect — 
.bl 


912 
927 

930 

913 
926 

929 
929 
912 
910 

921 
002 
913 

043 
928 
913 
028 

928 
925 

938 
038 
900 
916 
031 
027 

911 
945 
01  fi 


Illinois  Tunnel  5s 1 

Kan  City  Ry  &LtCo  5s  1 
Knlck'b'ker  Ice  1st  5s. 1 
Lake  Street  El — 

1st    5s 1 

Income  5s 1 

Metr  W  Side  El — 

1st    4s .1 

Extension  g4s 1 

North  Chic  St  1st  5s. .1 

1st    5s 1 

Refunding  g  4)^"S..l 
No  Chic  City Ry4i^sl 
North  Western  EI — 

1st    4s 1 

Ogden  Gas  5s 1 

Pearsons-Taft  5s 1 

4.40s    

4.60s  Series  E 

4.80s  Series  F _. 

Peo  Gas  L&C  1st  6s..  1043 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1037 
Consum  Gas  1st  5s.  1936 
Mut'l  Fuel  Gas  Ist5sl047 
South  Side  Elev  4  Ms.  1924 
Swirt  &  Co  1st  g  5s...]  914 
Union  El  (Loop)  5s.. .1945 
Union  Pacific  conv  4s.l911 

United  Box  Board  6s 

West  Chic  vSt  1st  5s...  1928 

Tunnel  1st  5s 1909 

l")el)cnture  6s 1014 

Consol  g  5s 1036 

Wes  DlvCltyRy  4  Hsl032 
Western  Stone  Co  5s. .1900 

Notf. — Accrued  Interest 


Inter- 
est 
Period 


F  -  A 

J  -  J 

J  -  J 

J  -  D 

J  -  J 

J  -  D 

J  -  J 

A  -  O 


J  -  J 
M-  N 
M-   S 


M  -  N 
A  -  O 

J   -   J 
Feb 

P  -  A 

J   -  J 

J   -  J 

J   -  J 

A  -  O 

M-  N 

M-  S 

M-  N 

.1    -  D 

M  -  S 

M  -  N 

M-  N 

A  -  O 

M-  S 

J    -  J 

J   -  D 

M  -  N 

J    -  J 

J    -  J 

A  -  O 

M-  N 

IM  -  N 
F  -  A 


A  -  O 
must 


Price 
Friday 
Nov  22 


Bid 


X  90 

t-... 
t.... 


t..-- 

t...- 
t.... 

t.... 

}  80 

t'-'.V. 


84 
77 


X  Ul 


X  91 
I  98 
X.--. 


Ask 


1011; 
"5"5' ' 


98 
98 


74 

95 
90 

"S3"" 

90 

Sale 
"9"o"" 


Sale 
Sale 


94 
Sale 


92 
"9"8" 

'm 

80 


be  added  to 


Week's 
Range  or 
Last  Sale 


B'ds 

Sold 


Low         High    No 


100    Mch'07 

100  Pep'07 

100  May'07 

103  Apr'04 

55  Aug'07 

97  97 

91  91 

9634  Jan'06 

'87'  Fcb^OO 


65         C6I2 

79  Nov'04 

80  Apr'04 

94  95 
90    Dec'06 
9618  Sep'07 

95  June'07 


90 
16 


Oct'07 
May'OS 


80  SO 

80    Oct  '07 
90    Dec'06 


79 
75 


Aug'OO 
Feb'07 


84  85 

77  79 

1001"Mcli'0f 
94  ypp'07 
98  July'07 
98    .Sep  '07 

115l2J'ne'07 
94  94 

91  9:il2 
101  Apr'07 
103l"Feh'O6 

90  91 

92  95 
981-  Oct'07 

114  Nov'04 
67I2  671? 
90  .M:iy'07 
6S1"  Sop'05 
73  Junc'07 
73  Jiuie'07 
87  Dec'06 
9GI2  Jan'06 

all  Chicago 


bon 


Range 

pr  year 

1907 


Low       High 


100      100 

100      102 
100      100 


55 
97 


61 


100 
101 


65 


8l6s 


94       1023 


95 
95 


981 4 
96 


88        9338 


80 
80 


9078 
85 


75 

84 
77 

'94' 
98 

ii5r2 

94 

91 

101 

'90' 
92 
95 

'es' 

85 

'■73' 
70 


75 


92 
95 


97 


1151 
1021 
1043.1 
102 

i"o"o"i-' 

102  Is 
100 

"7"5" ' 
90 

"7"3' " 

78 


d  prices 


Chicago  Banks  and  Trust  Comoanies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National 

Continental  National 

Coolc  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  State 

Drover.  Dep  National 

Englewood  State 

Federal  National 

First  National 

First  Nat  hnglewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National. 

Hamilton   National 

Hibernian  B'k'g  Assn 

Kaspar  State  Baak 

Monroe   National 

Mutual    I'ank 

Nat  Bank  of  Republic 

National  City 

National  Live  Stoclc 

North  Avenue  State 

North  Side  State  Savings 

Oakland    National 

Prairie  National 

Prairie  State 

Railway  Exchange 

South  Chicago  Savings 

Security 

Stale  Bank  of  Chicago. 
Stock  Yards  Savings.. 
Union  Bank  of  Chicago 
Union  Stock  Yards  State 
American  Trust  &  Savgs 
Central  Trust  Co  of  111.. 
Chicago  Sav  Bk  &  Tr... 
Chicago  Title  &  Trust.. 
Citizens  Tru'^t  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Tru^t  &  Savings 

Harris  Trust  &  Savings.. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs. 
f^ake  View  'Prust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  'I'rust  &  Sav 

Northern  Trust  Co 

Norlliwesl  Trust  &  Savgs 
Peoples  Trust  &  Savings. 
I'ullmari  Trust  &  Savings 

llo>  al  Trust  Co 

.Stockmen's  Trust  &  Sav 

Union  Trust  Co 

United  States _ 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&  Sav  Bk.. 


Outstand- 
ing 
Stock 
T 


$2,000, 

100, 

500 

03,000, 

4.000, 

50, 

3,000, 

200 

600 

200 

500 

8.000, 

150 

500 

1,000 

500 

1.500 

200 

300 

250 

2 .000 

1,500 

1,000 

200, 

50 

100 

250, 

.500, 

250 

200 

300 

1,000 

250 

200, 

200, 

3 ,000 

2.000 

JiSOO, 

5,000 

50 

600 

200 

1.500 

2.000 

1.250 

5.1100 

200, 

200 

3.000 

750 

1,500 

200 

200 

A;700 

,500 

200 

1,000 

200, 

1 ,000 

200 

200 


000 

000 
000 
000 
000 
000 
000 
,000 
,000 

,000 

,000 
000 
,000 

ouo 

,000 

,000 

,000 
,000 
,000 
,000 
000 

,000 
000 

,000 
,000 
,000 
,000 
,000 

000 
,000 
,000 
,oou 

,000 
,000 
,000 

000 

000 

,000 

,000 
,000 
,000 
000 
000 
,000 

000 

,000 

000 

,0(H) 
,000 
,000 
,000 
,000 
,000 
,000 
000 
,(K)0 
,000 
OeK) 
,000 
000 
,000 


Surplus 

a  nil 

ProlUs 

T 


SI.: 


51 


.263,311 

32,805 

122.454 

,233.317 

,065.021 

9.777 

,764,477 

37.451 

356.072 

33,011 

84,215 

,459.7.53 

155.396 

631.541 

386,439 

181,898 

.079,348 

111.893 

.53  6-J3 

8  1 ,392 

.227.1.39 

384 .39L' 

.3S8.39,S 

56.367 

6,011 

35.2.50 

572.590 

§54.768 

517.477 

75..52:! 

5 91. 092 

.140.886 

152,340 

42.316 

59,488 

..■507.432 

.001. .534 

»i96.759 

,220,313 

6,981 

5.38,724 

89.643 

MS  ,062 

,201,333 

364,0,32 

327.315 

36.288 

30.192 

..595.172 

355,601 

.859.825 

40 .937 

63.090 

185  701 

566.508 

4 .244 

.071.709 

•23.127 

1322.166 

34.462 

26.150 


51 


§1 
5 
58.32 


51 


Dividend  Record 


In 

In 

Per- 

1905 

1906 

iod. 

8 

8 

Q-J 

5 

5 

An 

10 

10 

J-J 

12 

12 

Q-J 

S 

8 

U.-J 

6 

6 

y-j 

12 

12 

Q-J 

6 

6 

Q-J 

8 

8 

y-j 



3 

Q-J 

Began 

buslne 

ss 

12 

12 

Q-J 

10 

10-1-10 

Q-J 

Priv 

ate  Ba 

nk 

6 

6 

Q-J 

J-J 

8 

8 

Q-J 



"'3" 

O-F 

Jan. 

6 

6 

Q-J 

Began 

busine 

ss 

12  4-3 

12 -f  3 

Q-J 

Began 

busine 

S.S 

6 

6 

Q-J 

6 

6 

Q-J 

"s' 

ri38" 

"q-'j" 

Began 

basin  e 

S3 

4 

5 

Q-J 

Orga 

nlzed 

Oct 

8 

8 

Q-J 

None 



J-J 



M-N 

None 

6 

Q-J 

8 

8 

Q-J 

,Mo 

7 

Q-J 

"5" 

""o" 

"q'-"j" 

A-O 

5-f5 

10 

Q-J 

6 

6 

Q-J 

Orga 

nlzed 

.\pri 

Began 

busine 

ss 

12-^4 

12 -f4 

Q 

.... 



Q-J 

.    -. 

Q-J 

12 

12 

t}-J 

6 

6 

Q-J 

8 

8 

Q-J 

Orga 

nlzed 

July 
J  .1 
Q-J 

"¥ 

'"s" 

6 

8 

Q-F 

Incor 

porale 

d   i\I 

Forme 

riy  Jen 

nlng 

6 

6-t-l 

Q-J 

Began 

busine 

S.S 

0 

(J-J 

Last  Paid 


Oct 

Dee 

July 

Oct 

Oct 

Oct 

Oct 

Oct 

Oct 

Oct 

Oct 

Oct 

Oct 


'07.  2 
'06,   6 
'07.  5 
'07.  3 
07,  2 
'07.   II2 
'07,  3 
'07.    II2 
'07,  2 
'07,    U- 
16  1905 
'07.   3 
'07,  2I2 


Oct  '07,  2 
July  '07.  2I2 
Oct  '07,  2 

Nov"67,'Y' 
Jan  '07.  4I2 
Oct  '07.  2 
Feb  5  1907 
Oct  '07.  3 
Dec  8  1906 
Oct  '07,   II2 
Oct  '07,   Ho 

o'ct""'67r'2'c' 
July  3  1906 
Oct  '07,   II2 
12   1906 
Oct  "07,  2 
J'ly  '07.  3 
Nov'07.  3 
Oct  '07,   II2 
Oct  '07,  2 
Oct  '07.    134 

O'ct'w,""!'!? 
.Oct  '07.  11- 
Oct  '07,  L'l- 
Oct  '07.  11- 
1  3  1907 


Feb  4  1907 
Oct  '07,  4 
Oct  '07, 


Hi 


Oct    '07,   1 
Oct  '07.   3 


1'2 


Oct  '07. 
Oct    07. 
28    1906 
J'ly  07,  3 
(let  '07.  2 
IVov07.  2 
arch  1905 


s  R  ••:  L  &  Tr 
Oct   07.   lit 
Sept  5  1906 
Oct  '07.   Hi 


*  Bid  and  asked  prices;  no  sa'es  were  made  on  this  day.  Q  Dividends  are  paid  Q-J.  with  extra  payments  Q-F.  (1  Includes  special  dividend  of  30  % 
bald  Dec.  18  1906.  X  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  b  Due  June.  c  Caiiltal  Increased  Jan.  1  1907  from  $250,000.  a  cash 
dividend  of  30%  being  declared  and  to  be  taken  as  part  payment  for  new  stock,  b  Due  July,  k  tiapltal  increased  from  5300,000,  a  stock  dividend 
Df  3;»  1  3  %  being  declared  In  pait  payment  therefor,  it  Capital  and  surplus  to  be  increased.  o  Capital  Increased  from  $2,000,000  and  $2,000,000  addec' 
lo  surplus,  t  Aug.  22  for  national  banks  and  Aug.  20  1007  for  State  Institutions,  except  those  markeJ  (5),  which  are  of  date  Nov.  IS  cna  Nov.  19 
pespectlvely.     x  As  of  July   1    1007. 


IS  2   8 


BOSTON  STOCK  EXOHiN&E-Stock  Record,  Daily,  Weekly  and  I  early 


SHARE  PRICES— NOT  PER  CENTUM  PRICED 


Saturday 
Nov.  16 


Monday 
Nov.  18 


67-51 
8118 
1S9 
* 

205 

135 
*150 
* 

*8 

* 

♦ 

*5a 


681; 

83 
ISO 
119 
205 
135 
155 
290 

10 

52 

18 

57 


120 
73 
75 


*91- 
*38 
*13l2 
135 


93. 
135 


180 
*12 


205 
180 


1077s 
*78l2 


85 

10778 

79I2 


*70Is 
*81  .-- 
19U  190 
II8I2  119 
205      205 


03s 


132 


*8 


*50 


135 
155 

2eo 

10 
52 
18 
55 


* 120 

* 73 

* 75 


934  934 
*38  39ij 
♦ISlo  141'> 
136      1361.- 


*180      183 
♦12       ... 


80 
94I2 


801« 
943;: 


4 

*9 
IOII2 
109 

891-> 
*13l2 

69 

*3l4 
*93 

♦  IBU 
*45g 

195 

10434 

44I0 

77I" 

188 

*ll4 

* 

* 
*95i'2 
138 

80 

*20 

♦ 

•  *1U 

103U 
37 
24I2 
225g 
79I2 
•4 
* 


4 
11 
102 
110 
9OI2 
14 
70 

334 
94 
1334 
5I4 
195 
IO5I2 
441 2 
77I2 
188 
13. 
60 
80 
97 
138 
91' 
81 
211 
26 

2I0 
IO3I2 
37 
24I2 
2318 
803s 

5 
53 


8334    883.( 
112      1121'> 

*78      


80 
95 


801? 
95 


*^S  — - 

22I2  22I2 

451$  4638 

*20  22 


3 

8 
*.40 


3 

8 
.60 


♦SI'  9I2 

3I2  3I2 

4'8  5 

"sSg  '  85i 

1212  1234 

93  95 

575  580 

*18  19 

».27  .35 

461^  4810 

*iu3';  11 " 


851'> 
*34 
63j 

7312 
5I2 
238 

*13l2 
9 
*2l4 
*.35 
7I2 
7 
42 
1 

6-34 
32I2 
♦.45 
21 
75 
9 
*--   . 
*73 
*2l2 
134 
9 
*55 


851 2 

1 

7 
74 

5U 

ei2 
1412 

9 

210 
.55 

71 

714 
44 

1 

634 
34 
.50 
2II2 
75 

9 

1 
75 

258 

17. 

9:' 

58' 

95, 


8I4  8: 

3OI4  30- 

33  33I2 

31  313/ 

*4  4I2 


3'.4       4 

»100      105 

.20       .20 


73 
4I4 

10 
103 
109 

911" 

14 

69-34 

*3l4 
*93 
*13 

434 
195 
108 

45 

773} 
* 

* 

*  .   . 

96 

138 

*9 

83 

*20 

* 

*lu 

104  " 
37I4 
24I2 
24 
827s 
*4 

*50 


73 
4I4 

10 
104 
110 

93I4 

1412 

7OI4 
334 

95 

I4I0 

5I4 
196 
lOOl" 
451 -. 
781-> 
188 
1-34 
60 
80 
96 
140 
9I2 
83 
2II2 
26 
2!" 
106" 
37I2 
243,! 
24I-' 
83 
5 


Tufsday 
Nov.  19 


69^4 

*Sll4 

190 

II8I2 
*205 

135 

* 

*290 
*8 

* 

* 


69=. 

82 14 
190 
II8I2 
210 
135 
155 

"10" 
52 

18 
55 


697s     697s 
*81l2    821-' 
189      190 


118 
*205 

135 
* 

*290 
*8 

* 

* 

65 


120 


]20 
73 
75 


9I2      91- 
38        38 
*13I^>     141- 
I34I4  137 


* 180 

*12       


84        8419 
10934  111 


SOI2     SOU 
95        95 


'8  '8 

*22  23 

4634  4812 

2034  20-34 

3218  33 

3I4  3I4 

8I2  8I2 

*.40  .60 


834       9 
334       334 
478       5 
.40       .40 
934     10 
1278     I4I4 
96        97 
585      590 
*18l2    20 
.27      .27 
49I4    501  •> 
11        11 


85 


77 
51 » 


85 
1 

7I4 
77 
534 


15 

9I4 
*2l4 
.40 

7 

8 
44 

II4 

7I4 
3258 
*.40 
'?l-34 
76 
*9l4 

Us 
7512 
*2l2 

2 

*57 
10 
*71o 


15 
93. 

2I2 
.40 

7 

8 
44 

1'4 

7I4 
36I4 
.60 
21-34 
76 
10 

I's 
7.';i 

2.34 

2 

91" 
60 
10 

9 


81"       81_ 

31  3212 

34I2  35 

33  335. 

4I2      41- 


3I4       3I2 
*100      104 
.15       .25 


73 
4l8 

*9;" 
102 

108 

93 
*  13-34 

69I2 

*3l4 
*94 
*13 

*434 
I95I2 
107 

45I4 

79 
188 

*ll4 


06 
1.39 

*9 

82 
*20 

*1U 
106" 
3  71 2 
24 
22I2 
80 
4 
50 


73 

4I4 

loVio 

10934 

933.- 

141" 
70-3] 
334 
95 
I3I2 
51 2 
196 
1081" 
451 
79 
188 
134 
60 
80 
96 
140 
91" 
83 
211 
26 
21 
108 
38 
241" 
23-'' 
82 
4 
50 


78  'S 

*22  23 

4533  4684 

20  20 

"lis  ""3"l8 
8  8I2 

* .60 


SI2 

3l2 

5 
.45 

938 
1238 
921" 
575 
*18 
.25 
48 
IOI2 


81" 

35i 

5 
.45 

934 
13 
93 
585 
20 
.30 
4Q1^ 
IOI2 


7I4 
75 
5I2 


1 

7I4 
75 


I4I2 

9 

2I4 
.40 

6I2 

8 
43I2 

1 

6-34 
321" 
I2 
21 
75 
10 

'74" 
2I2 
134 
938 

56 
97g 

*8 


143^ 

9 

2I4 
.40 

7 

8 
44 

Us 

6-34 

33I4 

1. 

21' 

75 

10 
1 

74 
■21l 
134 

10 

56 

10 

81; 


8  8I4 

3II2    .32 


34I2 
32 

*4 


35 
33 
41" 


3I2      31: 
105      107 

I4         1 


Wednesday      Thursday 
Nov.  20  Nov  21 


118 
210 
130 
155 

"i"o" 

52 

18 
55 


120 
73 
75 


9I"  9I" 

*37l2  ---'- 

*15l4  I6I4 

135  1351" 


180      180 
*12       


85        85 
IO9I2  1091; 


8'J34     81 
95       95 


HI2 

73 
4I4 
*10 
102 
IO8I2 

93 

14 

691" 

*3l4 

9334 
*13 

♦434 
*195 
10578 

45I2 

78 
185 

*ll4 
* 

"97" 
13934 

*9 

811" 

20 

*ll"o 

107  " 

371s 

24 

2258 

SO 

*4 
*50 


III2 

73 
4I4 
11 
1021s 
109 
9434 
14 
701" 
33^ 
94 
I3I2 
5I2 
196 
107 
45I2 
7812 
185 
13 
60 
80 
97 
140 
91; 
S3 
20 
26 
2 
IIOI2 
37I2 
24 
23I4 
SO-'^S 
5 


34 
23 
45I8 
20 
3OI4 

3 

834 
.40 


•'4 

23 

46I4 

201^ 

31 
3I4 
834 

.40 


*S 
3I4 
5 
.40 
91" 
I2I2 
95 
570 
*18 
.26 
49 
1038 


9 

338 

5 
.40 

9I2 
13 
95 
575 
20 
.26 
50 
10-3s 


*.50 
7 
75 
63g 


.90 

7 
75 

61" 


I4I2 
*9 

2U 
*.35 

658 

8 
43I2 
*1 

63'. 

327s 

I2 

2II2 

77 

9I2 
* 
75 
*2l4 

1'4 

9S4 
♦57 
10 
*1U 


6914   6914 

*S078      8178 

i.se34  190 

118      118 
*205      208 
1.35      135 
io!«  Sale 
Last  Sale 
Last  Salt 
La,ot  Sale 
Last  Sale 

« 65 

130      130 
103      103 
Last  Sale 
Last  Sale 
Last  Sale 
II9I2  11912 
Last  Sale 
Last  Sale 
Last  Sale 
*91"       934 
38       38 
Last  Sale 
135      136 
Last  Sale 
Last  Sale 

<r- 180 

Last  Sale 
27        27 
Last  Sale 
Last  Sale 

* 85 

IORI2  login 
Last  Sale 
Last  Sale 
81        83 
*94        95 
Last  Sale 


73        73 

4l8       41s 
10        10 
101      102 
108-34  109 
93I4     94I4 
*12l2     I3I2 
69        70 
Ixist  SiU 
*93l2     '.1334 
Last  Sale 
*4-34        51 " 
195      196 
1041"  106 
44-34     45 
78-34     79 
185      185 
Leist  Sole 
Last  Sal 
Iiost  Sale 
*97l2    98 
140      140 
*9  91 

81        83 

* 20 

Last  Sale 
Last  Sale 
107      108 
36I4    3684 
23-\s     '   ' 


241l 
2278  23I4 
7978  797s 
5 

50 


*4 

50 

Last  Sale 
Last  Sale 

.80  .80 

23  231 

45I4  46' 

2OI2  2OI2 

"3'     ""3" 
9         9 
$.40      .60 
Last  Sale 
*8  9 


3I4 

5 

.45 


3 

5 

*.40 

878 
IE-is  1318 
94  94 
550  575 
20  201" 
*.26  .30 
4OI2  6OI4 
l(i"8  IOI2 
Last  Sale 


Fri  ay 
Nov  11 


67I2 

*79l2 

189 

11734 
♦201 

135 
155 
290 
3-34 
50 
16 
55 

130 


671" 
8012 
189 

lis 

135 
Nov'07 
Nov'07 
Sep'07 
Aug'07 
N0VO7 
55 

130 


170  Ocf07 
152  July'07 
250      Nov'07 

II9I2     II9I2 

70        Nov'07 

73         Oct'07 

190       Sep'07 

91"         9I2 

*38        39 
14        Nov'07 

135I2     136 
152      May'07 
205      Nov'07 
*178        180 
12        Nov'07 


25 
,S2 
* 

109 

79-34 

145 

81 

95 

140 


Nov'07 

Aug'07 

85 

110 

Nov'07 

N0VO7 

81 

95 

Sep'07 


721 2       721 2 
*4  4l8 

10  11 

10134     102 
10878     109 
9334       94I2 
I3I2       I3I2 
69I4       70 

4  Oct07 

93I2       93I2 

I4I2     Nov'07 
♦434         5I2 


195 

105 
44I4 
78 

185 
134 
60 
80 

*97 

139 

'8ir2 


196 
IO6I2 
441 
78 
185 
Oct'07 
Nov'07 
Nov'07 
99 
140 


821" 
20 

24I2     Nov'07 

H"       Nov'07 

IO7I2     10S7g 

37  37 


24 

2318 
80's 


24 

2278 

80 

*4 

50  50 

26I4     Nov'07 
76        May'07 


2378 

4638 

*20 

3II2 

3 


23 's 
47I4 
23 
3II2 
3 


*.40      .60 
2         Aug07 
9  9 

234 
5 
.40 


3 
5 

.40 
9  O'l 

1?78     13-38 
95  90 


*.75  .90 

7  7I2 

72  75 

538  61 2 


1434 

91 2 
2I4 
.55 

7 

8I4 
441" 

I'-l 
634 
36 
1» 

2II2 

77 
91 " 
1  " 

75 
25s 
134 
07s 

60 

101" 
81" 


8 
31-34 
35 
32 
*4 


8 
32I4 
35 
32-34 

434 


3 

10,51" 
.15 


3 
106 

20 


I4I4 

9 

2I2 
*.35 

7 

*8 

*44l2 

1 

67s 


I4I2 
9I4 
234 
.55 
7 
81" 

45I2 
1 
67s 


34-34     36I4 


I9 


21I2     221" 
78I4     78I4 


9 

"7-4" 

*2l4 

134 

958 

591  ■> 

10 


9 
1 

74 
2.34 
134 
934 
591  •) 
IOI4 
Last  Sale 
Last  Sale 
8I4       8I4 


311" 

3434 

3II4 

4 


32 

347 

32 

4I4 


Last  Sale 
31"       31" 
110      110 
.20       .20 


565 

*20 

*.26 

51 

10 

40 


565 
22 

.28 
52 
IOI2 
Oct'07 


.75 

72I2 

5I2 

21" 
1478 
*9 

2I2 
*.35 

6I4 
*8 
*45 
*1 

7I4 

36I4 

I" 

22I2 

7734 
9 
+. 
74 
*2l4 
*138 
958 
*59 
91 " 
S         'Nov'O' 
23-34     Nov'07 
8  8 


.8(. 

7I4 
721 

51 

21 
147s 

91 

21 

.55 

7 

81 2 
46 

Us 

7I4 

37I2 

1 

221" 

7734 

9 

1 
74 

234 

178 

955 
63 
10 


Sales 

0;  the 

Week 

Shares 


32 

3434 

3II2 

*4 


32.34 

34-34 

32I4 

41 " 


I.O6I4  July07 

iio'    no" 
.20      .20 


56 

18 

310 

148 
26 
79 


16 
35 
20 


26 


190 
30 


757 


26 
'166 


36 
1.068 


168 
123 


15 

62 

140 

86 

1,545 

723 

5,397 

600 

1,088 

'"65 

'125 

207 

836 

1.120 

539 

67 


55 
546 

45 
689 

15 


1,504 
1,269 

574 
6,860 
3,913 

100 
62 


310 

268 

19,572 

235 

57 

1,080 

715 

100 

"135 
11.236 

1,385 
640 

1  .•.;20 

7,850 

1.926 

146 

135 

900 

19,962 

1,23 

"i 

170 
775 
120 

3,601 
7<i0 

1,105 
455 
870 
100 

2,703 
391 
340 

2,875 

710 

20,062 

215 

1.182 
514 
420 
.''/J 
215 
500 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Railroads 
Atch  Top  &  Santa  Fe.lO( 

Do    pref 10(1 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine loo 

Do    pref 100 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos. 

Do    pref 

Boston  &  Wor  Elec  Cos.- 

Do    pref _. 

Chic  June  Ry  &  USY.IOO 

Do    pref 100 

Con  &  Mont  Class  4..  100 
Conn  &  Pass  Rlv  pref.  100 

Connecticut    River 10( 

Fltchbur^  pref lOu 

Ga  Ry  &  Electric 100 

Do    pref 100 

Maine  Central lOfi 

Mass  Electric  Cos lOi^ 

Do    pref. lot 

Mexican  Central..    .    100 
N  Y  N  H  &  Hartford.  100 

Northern  N  H.. lOi 

Norwich  &  Wor  pref.lOi 

Old  Colony ..lOi 

Pere  Marquette lOi 

Do    pref 10(. 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union  Pacific .   10( 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St. 50 

Do    pref ._   50 

Wore  Nash  &  Roch..lOO 

Miscellaneous 
Amer  Agrrlcul  Chem..lOO 

Do    pref.. IOC 

.^mer  Pneu  Service..   So 

Do    pref. 50 

Amer  Sug-ar  Renn 10(i 

Do    pref 100 

Amer  Telep  &  Teleg..lOO 
American  Woolen 100 

Do    pref 100 

Boston  Land .   10 

Curaberl  Telep  <fc  Tel.  100 

Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium 100 

General  Electric 100 

Massachusetts  Gas  Cosioc 

Do    pref 100 

Merg-enthaler  Lino 100 

Mexican  Telephone  ..    10 
N  E  Cotton  Yam 100 

Do    pref 100 

::  E  Telephone 100 

Pullman  Co 100 

Reece    Button-Hole..    10 

Swift  &  Co... 101 

Torrlnpton  Class  A 2f> 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do    pref 2.') 

U  S  Steel  Corp 100 

Do    pref 100 

West  Telep  &  Teleg:..10() 

Do    pref 100 

Westlncr  El  &  Mfg...  50 

Do    pref 50 

Mining 

Adventure  Con 2f> 

AUouez 25 

Amalg-amated  Copper  100 
Am  Zinc  Lead  &Sm..   25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial..   2.'i 

Arnold .   25 

Ash  Bed. 2,^ 

Atlantic 2ri 

Balaklala  temp  certfs 

Bingham  Con  Min  &  S 

Bonanza  (Dev  Co) 

BostonConC&G  (rets) 

Butte  Coalition 

Calumet  &  Arizona.. 

Calumet  &  Hecla 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co.lOl 

Daly-West 20 

Dominion  Coal 100 

Do    pref-. 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  100 

Greene-Cana  tern  ctfs 

Guanajuato  Consol .'. 

Isle  Royale  (Copper) .   25 

La  Salle  Copper 25 

Mass  Consol iTi 

Mayflower 25 

Mexico  Cons  M  &S-..   10 

Michigan 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
.Vevada  Consolidated.     P 

North    Butte 15 

Old  Colony 25 

Old  Dominion 2.') 

Osceola 2.'i 

Parrot  (Silver  &  Copp)    10 
Phoenix   Consolidated  25 

Qulncy    25 

Rhode  Island 25 

710|Santa  Fe  (Gold  &  Cop)   10 
284lShannon 10 


50 
K 
£] 
1^ 

10 
25 


Range  lor   Year 
1S07 


70 
2.190 
35 

'475 

5,031 

2,255 

5,058 

80 

"540 
166 

1,185 


Tamarack 25 

Trinity    '^25 

United  Copper 100 

Do    pref 100 

UnitedSlatesConl&Oll    25 
U  S  Smelt  Ref  &  JMIn.   50 

Do    pref 50 

Utah  Consolidated 5 

Victoria 25 

Washington 25 

Winona 25 

'iVolverlne 25 

Wyandot 25 


L  west 


Nov22 
N0VI6 
Nov  8 
Nov  22 
J 'lie  19 
Nov  8 
Oct  22 
Oct  31 
J'ly  1 
Aug  8 
N0VI2 
Nov20 
Oct  17 
Oct  30 
Oct  U 
J'iy  17 
Sep  14 
Nov21 
Oct  28 
Oct  25 
Aug  17 
Oct  22 
Oct  2S 
Nov  6 
Nov  4 
May23 
Novl5 
Oct  9 
J'ly  31 
Sep  13 
Nov  8 
Aug  7 
Nov  12 
Oct  24 
Novl4 
Nov  1 
Oct  28 
Novl2 
Aug2» 

Oct  23 
Nov  22 
Sep  11 
Oct  25 
Oct  24 
Nov  19 
NovlS 
Nov  22 
Oct  24 
Mch28 
Nov22 
Oct  25 
Oct  23 
Nov20 
Oct  23 
Oct  24 
Nov  2 
Nov  20 
Sep  9 
Jne  3 
Oct  8 
NovlS 
Novl5 
Apr  5 
Nov  4 
J'nel3 
Nov  7 
Oct  5 
Oct  30 
Oct  17 
Nov21 
Oct  23 
Nov  16 
Novl9 
Nov  19 
Nov  7 
May  6 

.80     Nov21 

20  Oct  21 
a-421"  Oct  24 
i20     Oct  23 

26  Oct  18 
234  Oct  25 
734  Oct  1 

.35    Sep  28 

I2  May29 

61"  Oct  14 

234  Nov22 

458  Oct  16 

.35  Sep  13 
85s  Nov  16 

10     Oct  15 

89     Oct  24 

Oct  24 

Oct  18 

_      Oct  21 

44I4  Oct  18 
9I8  Oct  23 

40     Oct  28 

85     Nov  18 

34  Nov22 

6     Oct  16 

65  Oct  24 
5I4  Oct  24 
2I4  Oct  29 

ni2  Oct  24 
8  Oct  25 
23s  NovlS 

.40  NovlS 
6I4  Nov22 
6-34  Oct  19 

37     Oct  18 

1  Nov  16 
6I4  Oct  25 

30  Oct  24 
1"  Sep  20 

18     Oct  24 

71     Oct  25 

8-34  Oct  24 

54  Oct  31 

70     Oct  24 

2  Oct  24 
134  Sep  28 
71s  Oct  IT 

51      Oct  25 

938  Nov  16 

7I4  Oct  29 

22     Oct  22 

734  Oct  25 

2434  Oct  24 

2778  Oct  25 

25I2  Oct  l.S 

3I"  Oct  25 

1      Mas- 11 

f2l"  Nov  n 

93      Oct  18 

.10     N0VI2 


6712 

Slls 
18S 
11734 
iJU 
129 
150 
285 
S 

50 

16 

55 
130 

99-34 
170 
152 
245 
II9I2 

70 

73 

190 

9 

37 

14 
1271" 
152  " 
205 
175 
5 

27 

25 

82 

8334 
1001" 

783j 
150 

79 

94 
140 

10 
72I2 

4 

9I2 
98 
108 
89I4 
13I2 
69 

3 
931" 
121" 

3'2 

185 

91 

43 

75 

185 

134 

40 

80 

96 
137 

19I4 

761" 

20 

241" 

1 
1011" 

3S 

2358 

22 

791 2 
4 

50 

26I4 

76 


535 
16 
.25 


Hiyhesl 


1071" 

lOlSs 

240 

152 

231 

170 

165 

301 

15 

65 

2884 

80 
160 
120 
188 
156 
280 
135 
114 

88 
198 

201" 

7II2 

2534 
1901" 
160 
226 
2OOI4 

52 

57 

45 

94 
103 
I82I2 

93 
170 

95 
110 
147 


Jan  7 
Jan  8 
Feb  7 
Jan  2 
Jan  7 
May  8 
Jan  3 
Feb  25 
Feb  16 
Jan  15 
Jan  2 
Jan  23 
Jan  17 
Jan  2 
Feb  13 
Mchll 
Jan  8 
Jan  9 
Mch22 
Mch  7 
Jan  11 
Jan  9 
Jan  9 
Jan  2 
Jan  2 
Jan  8 
Feb  2 
Jan  7 
Jan  16 
Jan  18 
Jan  24 
Jan  21 
Jan  7 
Jan  7 
Jan  15 
Jan  30 
Jan  25 
Mch  4 
Jan  15 


26     Jan    8 

95     Feb    7 

1434  Jan    8 

33     Jan    8 

137'4  Feb  11 

IS  134  Jan  16 

134UJan    2 

361"  Jan    7 

1021"  Jan    8 

4 ■ Jan  15 

115     Jan  10 

25     Feb  19 

9I4  Jan    3 

230     Jan    7 

162     Jan  24 

6658  Jan  16 

861"  Apr  20 

215     Mch    1 

434  Jan  19 

75     J'ly  29 

Jan  12 

Jan    7 

Jan    7 

Jan  10 

i,u     Jan  16 

221"  Jan  12 

27I"  J'ly  26 

678  Jan  24 

117     Sep    6 

69     Jan    2 

29    Jan    4 

50-38  Jan    7 

107-34  Jan    7 

9     Jan  12 

82     Jan  17 

781"  Jan  18 

80  "  Feb  28 

61"  Feb  20 
74I4  Jan  14 


90 
126 
182 

11 
113 


Jan  5 
Jan  22 
Feb  16 
Jan  16 


121 
53 
75 
153s  uu.^   HI 

2812  May  t 

2     Jan    7 

11,  Jan    9 

22  "  Feb  25 

121"  Apr    4 

37  '  Jan  14 

.80     Jan  17 

33I4  Jan    5 

391s  Jan    7 

198     Feb    8 

Feb  15 

Feb  IS 

Jan  19 

,1,0    Jan  14 

201"  Jan  23 

701  o  Mch   2 

14"  Jan  12 

41s  Jan  10 

29I4  Mch 


1000 

47 

.52 

105 


151     Feb    8 

17.^8  Apr    8 

5I4  Jan  11 

361"  Jan  14 

30     Feb    8 

9I4  Jan  10 

184  Jan  24 

15I4  Jan  24 

24I0  Jan  15 

96i;Jan  14 


31  o  May 
oQu  Jan 
120'  " 


63 

181 

35 

e3 

148 


16 

.„  5 

210  Jan    4 

"  "  ■    14 

21 

14 

26 

C 


■  Jan 


Feb 
Feb: 
Jan 
Jan  ; 
Feb 


Range  lor  Prexious  1  «» 
(1906) 


cl2-34Jan  15 
71,  Jan  8 
243s  Jan  17 

170  Jan  14 
42I4  Jan  2i 
77I4  Mch  7 
91  May  1 
I3I4  Jan  2^ 
70  Jan  ■/ 
49  Jan  7 
79  Jan  1/ 
ll^s  Feb  27 
3I0  Mch  6 
14  "  Jan  2S 

198  Feb  11 
35s  Jan  22 


Lowest 


86I4 

Z9778 
239 
147 
230 
100 
164 
2991" 

13 

63 

25 

721" 
150 
II7I2 
IS734 
158 
285 
132 

95 

89 
197 

17 

S9l2 

215s 
190 
155 
228 
198 

53 

50 

47I2 

65 

95 
I39I2 

91 
170 

92 
107 
150 

21 

90 

IOI2 

26 
128 
130 
128 

28 
10034 
334 
115 

2134 
5-58 
225 
157 

44 

841" 
190 
3 

27 

80 
126 
180 

9I" 
10134 

22I4 

25 

2 

IO3I4 

16OI" 

2818 

3234 

99 
8 

79 

73-34 

75 


J'ly 

Dec 

Dec 

Aug 

Dec 

Dec 

Oct 

Dec 

Nov 

Jan 

Jan 

Jan 

Oct 

J'ly 

Nov 

Oct 

Oct 

Oct 

Jan 

Dec 

Mch 

Jan 

Jan 

Aug 

J'ly 

Sep 

J'ly 

Dec 

Sep 

Jan 

Nov 

Jan 

Jan 

May 

May 

Sep 

Dec 

Sep 

Feb 

J'ly 

Dec 

Dee 

Aug 

May 

Dec 

J'ly 

Nov 

Dec 

Jan 

J'ly 

Nov 

Jan 

Dec 

Dec 

May 

Dec 

Mch 

Jan 

Mch 

Mch 

Dec 

Dec 

Jan 

Jne 

Dec 

J'ly 

J'ne 

May 

Dec 

Dec 

J'ly 

J'ne 

Nov 

Nov 

Oct 

Nov 


Highest 


4I0  Dec 

3112  J'ly 

921"  J'ly 

868  Aug 

57I2  May 

21s  J'ly 


1101" 

lOS's 

2571 -, 

160 
2461" 
1801 2 
I7.5I2 
314I2 

275s 

75 

39I2 

90 
182 
127 
190 
163 
298 
145 
107 

95  • 
200 

23 

75 

28I4 
2O7I4 
103 
23312 
210 

531" 

65 

64 

99 
106 
195 

9934 
178 
101 
II6I2 
1501 2 


Sep 
Jan 

Feb 
Jan 
Apr 
Apr 
Maj 
Apr 
Feb 
Feb 
Apr 
Apr 
Jan 
Jan 
Mch 
Apr 
Apr 
Jan 
Apr 
Jan 
Dec 
J'ne 
J'ne 
Dec 
Jan 
Feb 
Mch 
Jan 
Oct 
Oct 
Jan 
Oct 
Feb 
Sep 
Jan 
Apr 
Jan 
Apr 
Feb 


7s  J'ne 
.90  Sep 
1034  May 


25 
.45 

20-^8 

25 
107 
675 

I7I2 

.35 

6684 

14 

611" 
113 
1'2 

141" 
131 


J'ly 

May 
Mch 
J'ly 
J'ly 
May 
J'ly 
Dec 
J'ly 

Mch 
Oct 
Nov 
J'ly 
May 
Dee 


41.,  Jan 
15I2  J'ly 


61"  J'ly 

.40  J'ne 
13  Nov 
1034  J'ne 
54I2  Mch 
1&8  Dec 
11  Jan 
7434  Mch 
70  J'ly 
33    J'ly 

93  Mch 
2234  J'ly 
60  May 
80    J'ly 

3I4  J'ly 

lis  J'ly 

534  Jan 
fO     Jne 

734  J'ne 
57I4  Ma> 
88     Jan 

9I4  Sep 
51     Mch  I 
43     Mch 
5214  J'ne 

578  Nov 
60    Jan 

4  J'ly 
131  Jan 
.70     J'ly 


34  Jan 
102     Jan 

29     Mch 

46  Apr 
15678  Jan 
141  Jan 
1447r  Jan 

47.34  Jan 

11034  Feb 

4I2  J'ne 

II8.34  Mch 

34     Apr 

10  Aug 
250  Jan 
184     Oct 

64-34  J'ne 

90     Sep 

210     Dec 

534  Sep 

60     Nov 

90I4  Nov 

1411,  Apr 

2681"  Nov 

11  "  Dec 
120     Sep 

23     Feb 

271"  Nov 

51s  Dec 

11334  May 
8678  Feb 
3258  J'ly 
501s  Oct 

1131s  Feb 
171,  Jan 
981 ;  Jan 
86  "  Feb 
98     Jan 

81"  Oct 

55I4  Dec 

118     Feb 

tf45     Dec 

74     Feb 

15I4  Nov 


2I4  Dec 

184  J'ly 

28I4  Jan 


4978 

.90 

35-38 

42 
184 
900 

4018 
.70 

86I2 

211" 

84 
122 
31" 

26I4 
140 


Feb 

Oct 
Oct 
Oct 
Dec 
Dec 
Dec 
Jan 
Jan 
Nov 
Feb 
Mch 
Dec 
Sep 
Dec 


71 1;  Jan 
29ig  Jan 


1218  Jan 

lin  Jan 

1434  Dec 

221"  Dec 

85  "  Dec 

7I0  Feb 

233i  Oct 

11712  Oct 

2i8  Dec 

6684  Oct 

151     Dec 

48    Jan 

25s  Dec 

114    Jan 

gig  Dec 

53s  Nov 

187g  No> 

122    Jan 

201"  Dec 

78  "1  Feb 

111     Feb 

14^8  Mch 

66    Jan 

4778  Sep 

6934  Jan 

9I4  Mch 

21"  Dec 

Ifelj  Oct 

190     De« 

2«4  Dec 


c  iiefore  pay'i  of  assesi'i.,  called  in  1907.     »  Bid  and  asked  prices-     </ New  stock       e  Ass" t  paid,     h  Ex-rtgUts      «  Ex-:Uv   and  rights.     <;  Es-etotn  liivldtud. 


Nov.  23  !♦»<»' 


BoRf^n  Bond  Record. 


1 3. '9 


BOMTUN  STOCK    K.XOH'Wh: 
Wi  KK     h.Nr)IN<.   Nov  22 


A.in  I'.ell  Telephone  4s 1008 

Am  lelep  &  Tol  eoll  tr  48.1i>2',) 
Am  Will  Paper  1st  8  t  OS «  1910 
A  tot  I  .e  Nebraska  l8i78..1908 
Atci'. T<)0<t  8  Fe  Ken  g  48..  1905 

A<miniinenl  e:  4a .T'ly  1905 

Stamped  .." J'Jy  1995 

Boston  Klect  Light  1st  tis.  10U8 

Consoi  68 1024 

Boston  A  liOwell  4S lOUi 

BoRtun  1*  Maiue4'ii.s 1944 

Boston  Terminal  l3ta'2S.1047 

Btu-  <fe  AIo  Kiv  ex  «js 1918 

Non-exempt  tis 1918 

Sinking  lun<i  4S 191i) 

Butte  <b  Boston  Ist  Gs 1017 

Cedar  Kap  &  Mo  It  Ist  7s. 1916 

2d  78 1909 

Oenl  Vernil  Ist  g48..Mayl020 
J  HiSs  K^  Iowa  Div  Ist  OS.  1910 

Iowa  Uiv  ist  48 1919 

Debenture  5s lOln 

Denyer  Kxten  4s 1922 

Nebraska  Exten  4» 1927 

B  <)b  S  W  8  t  4s 1021 

Illinois  I-)1V  3128 1041) 

Joint  bonas  iSee  Ut  Norllieni 
Ohio  J  o  Ky  Ji  sue  Yas  5s  .1915 
Collirnstrolunding  K48194U 
ChMllifc  StP  Dub  D  6S..192U 
Oh  M  &  8t  P  Wis  V  div  t)8l92li 
Chic<K  Ko  Mlcnlsi  gu  o8.19:{i 

Chic  <fc  W  Micli  gen  os 1921 

Concord  <&  Mont  cons  48..  1920 
Conn  &  Pass  U  1st  g  4s...l94;i 

Current  Kiver  1st  6s 1927 

Det  (ir  Hap  &  W  Isl  48...  I94l> 
Dominion  Coal  let  s  1:  68. .1940 

Fitchburx  6s lOOp 

4s 1915 

4s 1927 

D'renil  ELk<fcMoVlstt>8..193o 

Unstompeii  Isttts i93:i 

at  Nor   C  B&y  coU  tr48l921 
Bejn8terea4s 1921 


J.J 
J-J 
J.J 

M-S 
A-O 
.Vov 
M-N 
.\1.S 
Al-S 
J.J 
J.J 
FA 
J.J 
J-J 
J.J 


A-O 
iVI-N 
FA 
M-N 

M-S 
J-J 

J.J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
AO 
Nl-N 
M  K 
M-S 
M-S 
A-O 
A-O 
J-J 
y-J 


Frill  av 
Nov  '■i 


Hiii  Ask 

97      Sale 
7S>.jSale 


8SV2    90 
80     Sale 


80 


99 1-. 


99 


90 


84H(  isaie 
83      , 


h  eeic's 
Ranire  or 


Low 
97 
72 

l!7M 
104 

88t-', 
80 


971, 
73»., 
1178 
Mar'06 

HOI".. 

II 81  "4 


8538  J'ne'07 


110 

lol 

114 

H2Hj 

104 

102 

971.^ 
100 
123^4 
Ill's 

S3 
11103 

18 
WWh, 

07'e 
102^6 

07  "i 

84  >a 


F'eb'04 
Sep  '06 
Mar'06 
Jan  '03 
Oct  '07 
Sep  '05 
Oct  '07 
J'ne'Ol 
Nov'06 
J'ly'05 
Oct  '07 
Oct  '07 
Oct  '07 
May '0  7 
riie'o7 
J'ue'06 
Ma,j'07 
Nov'07 


100     Nov'07 

88     Oct  '07 

122     Apr '06 

120      Fel)'05 

07'5  J'ly'07 

97  Nov'o7 
99     Mar'OV 

112i4Jan  '03 

104      Nov'06 

80     Mar'07 

03      Aug'07 

98  Apr '07 
103'eApi'Oo 
100  May'07 
1-8  Sep '07 
140      Ai)i'05 

83  \        84-'j 
■Ji\  Sep '07 


A 

20 

40 

2 


48 


Jianffe 

since 

Jwnuary  1 


Low    High. 

oe^i     9,s»n 
71         0014 

1178     1183 


8  8\1101-V 
80        92 

8538      91^4 


L04      107  Is 


67  Hi    971-i 


82  V,    90 
11103  1il03 

98      lOim 
mOQiglllOO'e 

97^8    003, 


07  Hi    97 12 
84  "2    ^1\ 

100     102  Hj 

88        95 


07  100 
00  \<Ji 
09        99 


89        90 
93      100 

98        98 


100 

128 


100 
128 


82  4    97  J4 
907g    96 


BOSTON  STOCK  EXCH'GE 

WEKK  Enixwo  Nov  22 


Illinois  Steel  deben  5s 1910 

Non-conveitdeben  58---1913 
la  Falls  ASioux  Cist  78..  1917 
Kan  O  Clin  &  Siir  Isl  5s. ..  1 92.". 
Kan  C  Ft  S&  Gulf  Ist  78..  1008 

KanC  Ft  Scott  <&  M  68 1928 

Kan  CM  &  B  gen  48 1034 

Assented  income  os 1034 

Kan  C  <fc  M  Ky  &  Br  Ist  5slO20 
Maine  Cent  cons  Ist  7s...  1912 

Cons  1st  48 1012 

Maro  Hous;h&Ontlst6a-1925 
Mexican  Central  cons  4s..  19 11 

Ist  cons  inc3s Jan  1939 

'Jd  cons  inc  33 Jan  1030 

iMichTeleplst  53 1917 

Minne  Gen  Elec  con  k  58  1929 

New  Eng  Cot  i'arn  5s 1929 

New  EngTelepli  os 1908 

68 1015 

5s lOlii 

New  Ell u land  cons  g  Ss...  1045 

hoston  Term  1st  4s 1930 

N  y  N  H  <fe  H  con  deb  3  '•iS  1 05H 

Old  Colony  gold  48 1924 

Oreg  Ry  <fc  Nav  con  g48--1946 

Oreg  Sli  Line  1st  g  68 1922 

Repub  Valley  Ist  s  £  68.-.1919 

Kilt  land  Ist  con  gen  4 '28.1941 

Kutland-Canadlan  Ist  481940 

Savannah  Elec  lstcon858.1952 

Seattle  Klec  Isl  g  Ss 1930 

I'erro  Haute  Klec  g  os 1920 

rorrington  Ist  g  53 1918 

Union  Pac  KR&  1  grg48-1947 

20.y<:'ar  conv  4s 1927 

Uniteo  Fruit  conv  gen  68-1911 
U  S  Steel  Corp  10-60  yr  68-1963 

West  End  Street  By  48 1915 

Gold4'2S 1914 

Gola  (leoenture  4s 1916 

Gold  48 1917 

Western  Telepli  <fe  Tel  58-1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  Isu  Vs..  1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
T'ly 
J-J 
J-J 
FA 
A-O 
A-O 
A-O 
J-J 
A-O 
J.J 
FA 
J.D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J-J 
M-S 
M-N 
F-A 
M-S 
M-N 
FA 
J.J 
J.J 
J.J 


trice 
Friday 
Nov  J  i 


Hilt 
95 


'95" 
'90 

ii2 


70        76 


Low  High 
98  Si  J'ly '07 
05      Nov'07 

122 14  Nov'OH 
H5      Oct '07 

100  4  Aiig'o; 

ll,d '.^Nov'07 
94H!Dec'0'i 

89  Sep  '07 

90  May'i)7 
113's  Nov'06 
lOl'^Sep'Oi-. 
118      ,MHy'04 

7638  Sep '07 
26  Hi  Oct 'OH 
1734  Ang'05 


94 


79  Si  Sale 


85 
97'ii 


108     111 


74       76 


Week's 
Range  or 
Last   Sale 


102>2  Au2'04 
94  N(.v'i)7 
99      Oct  '07 

loo's  Jan '07 


791a 
lOli^ 

imi2'e 

1112138 

102 
107  Hz 
102 

98 '2 

OS's 

97 

99'2 
1103  ^. 
1187  "2 
1 03  '-i 
1179 
100  "2 

95 

10238 

00-, 

74 
1194'2 
109  Sg 


79", 
Sep  '06 
Jan  '05 
Mar'Ot; 
Aug'ii7 
Nov'05 
Mai'02 
May'06 
Oct  '07 
Apr'o/ 
Nov'O',) 
Oct  '07 
Sep  '07 
Oct  '07 

Tjxo 
Jan  '07 
Nov'07 
Jan  'Oti 
May'07 

74 
Sep  '06 
Aug'05 


So 


a 


117638    Hb^ 


Kangt 

since 

Jam/ a  rv 


Lvir  High 
98  Hi  "8  "2 
95      100^ 

"95"  "osi* 

loo's  lOOlfl 
112      120 


89        92 
99      101 


0:i'2  loo's 
09       100 

loo's  loo's 


7912  106^ 


102      103 


98      106 
97        97 


nos-.^iioa 

1187  >.,  118734 
U)3^  115 
1179     1199^, 
I00'2i00>a 

95      102 


99  »s  100  >« 
74        99 


.MoTK — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  asked.      H  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record.  Daily,  Weekly,  Yearly 


-Share  I'rices — ^ot  Per  (.-'cntuin  Prices 


aa'uritay 
Nov  16 


79       80 


*8'2      9 


•  441a    45 

23       23  "v 
8  S'f 


7l"fl    703^ 
Si's    52 


6i\   53=4 


IS", 
38^18 
38'.^ 
34 
45>2 
69  »s 


b'6 
1534 
30*4 
38>2 
34 

4->34 

70", 


Honday 
Nov  18 


80       80 


•8»s 


45        45 

24'4    2434 
'8  8'« 


•4 

70  »a 

52  >2 

'8 

54'i9 

34 
61^6 

J  538 
4l)'2 

♦38 
34  "2 
4534 

7012 


5 

71'2 

53 

5o 
34 

63, 
15  "2 
41'* 
39 
35 
46 
71's 


lue!<aaii 
Nov  ly 


80       80 


30 


•8'2. 


•44'2    45 
2312    24'., 
•81i8     83l9 


416jg      4l6jg 

70 -i    71-. 
62 >e    53  "o 


54  6  4^8 

34  34 

6=8         634 

12'4  15 

39»8  41 

38  38*2 

34  "2  3412 

45  45'4 

69  703^ 


Wecijnesaaj/ 
Nov  -iO 


80       60 


•8'2. 


•44  Sj    45 
2312    24'4 
8       She 


-4 
70 
62 

.    "8 
61 

■34 

612 

12 


6 

71 
5234 
"1* 

35 

13 


3939    40>4 
•38       

34  344; 
43'4  44  "r; 
69  6938 


Thursday 
Nov  ai 


80       80 


12=8 
39 


8'( 


45       45 

•2334    24 
8  8'* 


16  16 

5  5 

69  "2  71 

&0'2  62 


53  la   64  <8 
•34.        35 


6-f 

13 
39^8 


3  8 '2  3812 

•33  Sj  34 

43  43'2 

6^38  69'* 


J'riday 
Nov  42 


*70'2 

•9 
•18 

'834 


45 

23  »i 

8 
•2 
14 
*b 
69 
50 12 
•"8 
53»io 
•34 
64 

1234 
3938 

41-6 

67  "2 
•20 


80-4 
10 
22 
9 


45 
2334 

4 
14 

5»4 

70 

5138 

34 
64 
35 

634 
13 
40 

34' 

43^4 
OS"., 
25 


Sales 
of    the 

Week 
Share!, 


300 


29 

4,798 
1.692 


4o 

25 

1.17^ 

6,063 

1,550 

9.263 

SO 

0,045 

17,758 

11,340 

23 

147 

3,225 

lo,9u7 


ACTIVK   STOCKS 

(For  Bonds  and  Jnactire 
Stocks  see  below) 


Bnlliinore 

Con.  Gas  El.  L.  <fe  Pow.lOO 
Do     ptel 100 

Northern  Central 60 

Seaboard  (new) 100 

Do     2d  pref 100 

United  Ry  <fe  Electric.  60 

Philadelphia 

American  Hallways 50 

Cambria  Steel 50 

Electric  Co  ot  America   10 

Gen  Asphalt  tr  ells 100 

Do     prettjctts 100 

Lake  Superior  Corp 100 

Leiiigh  C  <fe  Nav  tr  ctls.   50 

Lebigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RK 50 

Philadelp'aCo(Pitt8b)-  50 
Philadelphia  Eleotrict.  25 
Phila  HapidTransitd..   50 

Heading 60 

Do    Ist  prel 50 

Do    2dpiel 60 

Union  Traction 50 

Uuitetl  Gas  Impt 50 

Welabach  Co 100 


Mange  tor  year 
imi? 


Lowest 


3312  Jan  IS 
8i»  Alay20 
78I2IS0V  4 
10  Nov  2 
28  J'ne.!? 
8'bOct24 


45 
22 

7^6 

3 

14 

i\ 
60 
48'-^ 
% 

34 

3538 

3d"l8 
32^2 
4  178 
66I2 
25 


Oct  30 
Oct  24 
Out  24 
Oct    3 

Nov  22 
Oct  22 
Oct  30 
Oct  30 
Nov20 
Nov  4 
Nov  1 
Oct  24 
JSov20 
Oct  24 
Oct  22 
Oct  25 

Oct  24 
May2) 


H  to /lest 


36  Jan  0 
80  Jan  10 
97  Jan  26 
23'4Jan  7 
48  Jan  7 
15     J'ne27 


51 

47 '1 
ll-b 

a 

36 

16 

103 

70^8 

2 'a 

70 -lis 

48-, 

;i 

«26's 
69*.. 
4538 
47 
6038 
96 'b 
30 


Jan  2 
Jan  24 
Jan  14 
J  an  25 
J  an  2  i 
Jan  8 
Jan 
Jan 
Jan 
Jan 
.Ian 
Apr 
May 
Jan  7 
Jan  14 
Jail  14 
Jan  22 
Jan  5 
Feb  If* 


Uange  ror  J*revioui 

¥ear(19U(i> 


Lowest        H  tqhetl 


35  "a  Dec 
80     Oct 


97 
22 
48 
13 


J'ly 

Dec 
Dec 
Dec 


5034  Sep 
3034  Jan 
11      Mil) 

6  Nov 
31  Dec 
i4'2Nov 
100  Dec 
65  May 
"19  Oct 
61 38  J'ly 
47      Apr 

6i8Dec 

c\  0'4  Dec 

56^4  -May 

43=8  Apr 

44^8  •■^l") 
5818  Her 
8 1  ^2  May 
25      Dec 


41  J'n« 
90  J'ne 
U ;  I4  Deo 
32  Jan 
62  4  J  an 
19     Jan 


54     Jan 

39»4Xov 
12  '8  Not 
14  Jan 
48  Jan 
2334  Jan 

1I8  Jau 
86     J'ne 

31*16  Jan 

731I19  Jan 

a54  ■•..  Mar 
93i8  Ool 

«34'4  Jan 
83     Jan 

471619  Jan 
51  Jan 
65     Aug 

101  Feb 
32     Mar 


Pini.Ai>i<:i.PttiA 


Innciive  siocIlm 

AUenheuy  Val  pret 5C 

AuieriCKU  Cement 50 

Amer   Pipe  Mlg 100 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  <fc  Coke.  100 
ConsolTracot  NJ.-.lOO 
Diamond  State  steel..  10 

Prelerred lo 

Eauton  Con  Electric  0.50 
iilec  Storage  Ball 100 

Pre  terred 100 

It  Wayne  &WV 100 

Gelin;iiHowu  Pass 50 

Imliaiiapolis  St 100 

Ini!iii!ia  Union  Tr 100 

in-uiauce  CO  ot  N  A..  10 
InierSui  Pow&Chem.50 
Keystone  Telephone  ..50 

Pii'irirod 50 

Key.sioiH'WalcliCaso.ioO 

Lit  Brij.-)ieis 10 

Liltl.^  ."Schuylkill 50 

Miuehill  &  Schuyl  H..50 
N  Jlaven  Iron  tfc  .Steel. 5 

Noillic-ni  Central 50 

North  Pennsylvania. .50 

Pennsylvania  Halt 50 

Peiiiieylvania  Steel. .100 

i'rtjterred 100 

Phila  Co  (Pitts)  pret.. .50 
Phil  Gorman <fc  Norris.50 

Phi  I  a  Traction 50 

Kailw;iys  (General 10 

Sii.sTueh  Iron  <fe  Steel. 
Tidew.Tter  Steel 10 

Preferred 10 

Toiiopab  .Mining  ot  Nevl 

Union  Tr  ot  lud 100 

United  N  J  KK  &  C.  100 
Unit  Trac  Pitts  pret. .50 
Warwick  Irouiti:  Steel. 10 
West  Jersey  &  SeaSh.60 

Westmoreland  Coal 50 

Wilke*  Ghs  ,t    EI«o..lOO 


Bid 

Ask 

32 

...... 

45 
42 

46 

66 

30 


3212 




19'-. 
6 

20 

20 

"15" 

54 

98 

34 

141) 

82 

36 
145 

b2'2 

1\ 

t\ 

225 

46" 
49 

HHII.AOkli.PHlA 


Al  Val  a  exl  7s  1910  A-O 
AltALVElec  I  '28'33.F-A 
AniKyscouv58  1011. J-D 
Atl  City  1st  58  g  '19. M-N 
Balls  Ter  1st  5s  1926-J-D 
Berg*  EBrw  1st  68'21  J  J 
Bethle  Steel  68  1098.  y.F 
Choc.fcMol.st6s  1949  J-J 
Ch  Ok  <fc  G  gen  5s '19  J-J 
(;ol  St  Ky  1st  con  5s  1932 
ConTracotN  J  Ist  us. '33 
E  cfc  A  l8t  M  53  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctls 
Eq  11  Ga.s-L,  Ist  g  5s  1928 
II  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.l9.S3 
Interstate  48  1043  ..  b'-A 
Lehigh  Nav  4'28  '14-Q-J 

KKs  4s  g 1914. y-F 

Gen  M  4'2S  g.l924.(.i-F 
Leli  V  C  Ist  OS  g  '33.. J-J 
hell  V  ext  48  lal  1048.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J.D 

Gen  cons  48  2003.M.N 
Leh  V  Trail  con  48'3iJ.D 
New  Con  Gas  Ds  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph &  No  1st 4s  '39  J-J 
Income  4s  1930. ..M-N 
NoOhioTrac  cou.js'l9.J-J 
Penu  gen  68  r  1910..Var 
t:oiiaol  5s  r  1919.  ..Var 
Peuii  &  M(l  Steel  cou  6s. 
Pa  <fc  N  VT  Can  5s  '30.  A  O 

Con  4s  1939 A-O 

Penu. Steel  Ist  5s'17  MN 
People's  Trtr certs 48  '43 
PCo  latabcoltr5a'40  M-S 
Con&  col  Iras  1951  M-N 
Phil  Klec  gohl  trust  ctfs. 

Trust  certifs  4s 

P  <fc  K  aep  .'VI  5  g  '20.  A-O 
(4eii  M  4sifl020..A<fcO 


Bid 

Ask 

101 



ibo' 
■99''^ 

97 
114"' 

99  >2 

86 
10234 

'  53" 
101 

87 

"bb" 

loo 

103" 

104  52 
U5 

i38''-j 

fees 

97=8 

100  "2 

102^4 

109  "i. 

00 

loo 

85 

'6'i" 

92 
101 

'02" 
62  "2 



PHIKAUEI.FHIA 


Ph  &  Head  28  58  '33.A-0 

Con  M  78  1911 J-D 

Con  M  68gl911..-.J-D 
Ex  Imp  if  4s  g  '47.  A-O 
Terminal  5sgl941-y-F 
P  W  A  B  col  tr  4s  '21-J-J 
Portland  Ky  1st  58  1030. 
Koch  KyiS:  IjCou  5s'54J-J 
U  Trac  Ind  gen  5s'10.  J-J 
Uu  Kys  Tr  oils  4s'49J&J 
United  Kys  Inv  Istcolltr 

St ..8  ll)26 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  t  5s  1930-J.D 
Wlks-B  Gc&E  con5s'65J-J 

BAI/ri.>U)KE 

Inactive  !^>tuckH 

Ala  Cons  Coal*  lion.  100 

Prel 100 

Atlanta*  Charlotte.. loo 
Atlau  Coast  Line  KK.IOO 
Allan  CoastL  (Conn)lOO 

Canton   Co 100 

Cons  Cot  Duck  Corp... 50 

Prelerred 50 

Georgia  Sou  <fc  Fla...lOO 

1st  pret 100 

2(1  pref 100 

G-B-s  Brewing loo 

Uonda 

Anacostia  &  Pot  5s-.. 
Atl<fe  Chl.st7.-.1907  J-J 
Allan  C  L  KK431052M-S 
Atl  Coast  L(Ct)ctf8  5s  J  -D 

Ctls  ot  iiulebt  4s i-i 

5-'.iOyr4s  1025 J  J 

Bait  C  Pass  Ist 53  '11  M-N 
Ball  Fundg  58-1916  M-N 

Exchange  3128  1030  J-J 
Bait  it  P  1st  Osni  I'll  A-O 
Ball  Tiacl8t58.-'20  .\1  N 

No  Bait  Div  5s  1042  J-U 
Cent'l  Kycon5sl032  .\[..\ 

Exldc  Imp  5s. 103'.;  .M  .■.. 
Chas  City  Ky  1  iit  5s  '23  J  -.1 


Bid       Ask 


110 
108 
103 
98^4 
111 


101 
62  "a 


58 
"75' 


2 '2 


91 

00  'v 
102 '2 
107 


97' 


110 


96'.; 


76 
69  V 


60 
85' 


86 

711 

4 


t>3 


99 


92 

10  5' 
.08 


100 


HAl/i'i.U«>IM!: 


Chas  Ky  G  &  El  5s  '99  .MS 
Charl  CJi  A  ext  5s. '00  J-J 

2il  7s 1910  A-O 

City&  Sub  Ist  5s. -'22  J-D 
(;ily<fc  Sub(Wtts)lsl5s'4S 
Coal  &  I  Ky  1st  5s '20 F-A 
Col&Grnv  lst63.1916J-J 
Cousol  Gas  6S.--1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  cou  58  '45  J  J 
Ga  <>»r  cfc  N  1  St  5s  g  '29  J  -J 
Georgia  P  1st  6s... '22  J-J 
GaSocfc  Flal8t58l945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  58  1951  M-N 
KnoxvTrac  1st  53'28A-0 
LakeH  El  Ist  gu5s'42M-S 
Memphis  St  1st  58'45  J-J 
•M  el.-jn  Wash)  1st  5s'25F  A 
Ml  Ver  Cot  liuck  Ist  5s. 
.\  pt  N<fcO  P  1st  58'38  M-N 

General  58 1041  i\I-S 

Norfolk  St  Ist  58 '44..  J  J 
North  Cent  4 "28  1925  A-O 

Series  A  5s  1026 J  J 

Series  B  5s  1026 J-J 

Pit  I  Un  Trac  5s  1997- J  J 
Polo  Val  Isl  5s  1941 -.J-J 
.Sav  Fla.t  West  os  '34  A-O 
Seaboard  A  L48  1950  A-O 
Seab  &  Koau  5a  1926-.IJ 
.South  Bouud  1st  5s-.AO 
UElL&Pl.st4'-2S'29M-N 
Uu  Kv  ife  El  lst4s'4U  AI-S 

liKoiue4s  1949 1-D 

Funding  .18  1\';)6.-.J-D 

Viigiiua  Midland-.. 

2d  series  Os  1911 -..M-S 

3d  series  6s  191 6... MS 

4th  ser  3-4-53  1921.  M-S 

5lli  series  5a  1026.. VI -J> 

Va  (St«te)  38  new  '32. J  .,1 

Fuuddebl2-3sl091.J-,l 

West  N  C  cou  Oh  1014  .1  -J 

WesVa  C<fc  P  Isl  6g'l  1  J  -J 

Wil  &  Wrid  5a..l035.J-.l 


Bid 

Ask 

ioiv 

97 

102 

104" 
071^ 

103'., 

101 

10334 

08 

9/  i-i 
105 
100 

39 

13  S 


7934 
42 

68  S 


82 

82'., 


100 


104 'a 
lOlia 
106 

99 

93 
107 
101 

40 

14<4 


7o 

I06>« 
72 'a 

99  ""i 

109 
109 

61 

tJ2 

81 

42  >4 
69 


80 
87 


101 


'*  Btdaiidaoked;  no  sales  on  thiiiday.    1i  Ex.rights.    ||  $7-&0  paid,    t  $15  paid,  t  $io  pud.   w  1^35  paid,    a  ICuoeipis.  u  ;i:25  pud.    e  $30  paid.    (l$42>apa 
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Volume  of  Business  at  Stock  Exclian2:es 


TRANSACTIONS    AT    THE    NEW    YORK    STOCK    EXCaANGE 
DAILY.    WEEKLY  AND   YEARLY. 


Week  ejidltw 
Xov  22  1907 


Slocks 


Shares 


Saturday §268,998 


Monday 

Tuesday 

Wednesday 
Thursday... 
Friday 


486,135 
413.710 

458.357 
540,341 
289.543 


Par  value 


824,399,800 
42,498.950 
37.010,500 
40.780,700 
47,999,100 
26,207,050 


Railroad, 
&c.. 
Bonds 


Sl.437,500 
2.967,000 
4.094,500 
3, 290, .500 
2,089,500 
1,751,500 


Stale 
Hands 


S97,500 
408.500 
424,500 
455.000 
474,000 
347.000 


Total .'82.457,084 [S21S.S96,100l    S15.630.500l   S2.206.500 


u.  s. 

Bonds 


$20,000 
10.000 


S30.000 


Sales  a! 

New  York  Stock 

Exchange 

Stocks — No.  shares. 

Par  value 

Bank  shares,  par 

Bonds 
Government  bonds. 

State  bonds 

RR.  and  misc.  bonds 

Total  bonds 


Week  ending  Nov  22 


1907 


2.457,084 

S218,596.100 

S11.500 

330,000 

2.206.500 

16.630.500 


1906 


5,780,732 

$510,412,200 

S2.500 

S17.000 

735,000 

9,750.100 


Jan.   1  to  Nov  22 


1907 


181.140, 582 

815.708,541.550 

8396,200 

SS09,S00 

64,057.300 

378.033,800 


S17.867.000l  SIO.502,100'   8442.900,900 


1906 


260,679,501 
522.852.885,125 
$434,400 

$1,713,800 

63.274.750 

555.790.300 


$620,778,850 


DAILY    TRANSACTIONS    AT   THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES 


Boston 


Week  ending 
Nov  22   1907 


Saturday.. 
Monday.  .. 
Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Total... 


Listed     Unlisted 
sliares       shares 


16.166 
23,663 
20.391 
17.381 
15,589 
13,599 


100,789 


Hond 
sales 


3.856, 
8,109 
8,010 
6,853 
13.248 
6.906 


S13.000 
14,000 
34.500 
47.000 
43.500 
41,000 


46,982|     $192,000 


FhUadelpMa 


Listed 
shares 


5,696 
10.541 
15.477 
17,697 
18.019 
13,249 


.80,679 


Unlisted 
shares 


Bond 
sales 


2,449[ 

5,895; 
4,745 
4,117 
4,784 
2,675 


$39,800 
31,000 
31.000 
44,000 
19.300 
18.780 


24,065l     $183,880 


Outside  Securities^ 


A  weekly  review  o1  Outside  Market  will  be  lound  on  a  -preceding  -page. 


Street  Railways 

New  York  City 
Bleeck  St  &  Ful  F  stk.lOO 

e  1st  mtge  4s  1950. J-J 
e  B'y  &  7th  Ave  stli..lOO 

e  2d  mtge  .5s  1914.. J-J 

Con  5s  1943  iSce  Stock 

B'way  Surf  1st  5s  gu  1924 

e  Cent'l  Crosst'n  stk..lOO 

e  Istmtge  6s  1922. M-N 
eCeu  PkN  &  K  R  stk  100 
e  Ghr't'r  &  10th  St  stk  100 
Col  &  9th  Ave  5s  See  Stock 
Dry  D  E  B  &  B — 

e  1st  gold  5s  1932. . J- D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e42d  &  GrSt  F'y  stk.lOO 
42d  St  M  &  St  N  Ave. 100 

c  1st  mtge  6s  1910. M-S 
2d  Income  6s  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  Stk 
Metropol  St  Ry— See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock. 100 

e  1st  mtge  5s  1909. M-N 

Consol  5s  1048 F-A 

e  Sixth  Avenue  stock. 100 
Sou  Boulev  5s  1945. _J-J 
So  Fer  1st  5s  1919.  ..A-O 
Third  Avenue— Sec  Stock 

Tarry  W  P  &  M  5s  1928 

Yl{ersStRR5sl946  A-O 
28th  &  29th  Sts  1st  5s  '06 
p  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  '43  J-J 
Brooklyv. 
Atlan  Ave  5s  1909... A-O 

Con  5s  g  1931 A-O 

B  B  &  W  K  5s  1933.. A-O 
Brooklyn  City  stock.. .10 

Con  5s — See  Stk  Exch 
Bkln  Crosst'n  5s  1908. J-J 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn ..100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939. J-J 
Gr'pt&LorSt  1st  6s.M&N 
Kings  C  El  4s — See  Stock 
Nassau  Elec  pre! lOO 

5s  1944. A-O 

1st  4s  1951 — .Sec  Stock 
N  W'bg&Flat  1st  ex  4  Ks 
Steinway  1st  6s  1922. J-J 

Other  Cities 
Buffalo  Street  Ry — 

lstconsol5sl931..F-A 

Deb  6s  1917 A-O 

Chicago  City  Ry  — See  Cli 
Columbus  (O)  St  Ry.lOO 

Preferred    100 

Colum  Ry  con  5s — SeePhi 

Crosst'wn  1st  5s  '33  J-D 
Grand  Rapids  Ry 100 

Preferred    100 

Lake  St  (Chic)  El — See  Ch 
e  Loulsv  St  5s  1930. .J&J 
Lynn  &  Bos  1st  5s  '24  J-  U 
C  New  on  Rys  &  Lgt.lOO 

e  Preferred 100 

Gen  Mg4i^s  '35  See  S 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  of  N  J.  100 

Tr  ctfs  2  %  to  6  %perpet 

CoU  5s  g  notes  '09.M-N 

North  Jersey  St  Ry  100 
1st  4s  1948 M-N 

Cons  Tract  of  N  J..  100 
1st  5s  1933 J-D 

New'kPasRy  5s  '30  J-J 

Rapid  Tran  St  Ry.lOO 
1st  5s  1021 A-O 


Bid      Ask 


list 

65 

105 

list 

Too 


street  Railways  Hid  Ask 
Pub  Serv  Corp  N  J  (Con) 

JC  Hob  &  Patersn.lOO  30  

4s  g  1949 M-N  57  60 

So  J  Gas  K1&  Trac.lOO  90  92 

Gu  g  5s  1953._.M-S  §90  95 

No  Hud  Co  Ry6s'14  J-J  5100  

5s  1028... J-J  495  100 

Ext  5s  1924 M-N  590  100    i 

PatClty  con6s'31.J-D  §105  

2d  6s.  .1914  opt  A-O  §100  

So  Side  El  (Chic)      See  Ch  Icago  list 

Syracuse  R  T  5s  '46.M&S  §  92  96 

Trent  P  &  H  5s  1943. J-D  §90  95 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100  1884  20 

e  Preferred 100  55  56l2 

Gen  4s  1934.. See  Stock  Exc  list 

UnltRys  SanFran  See  Stk  Exc  list 

WashRy&ElCo 100  30  34 

Preferred    100  62  70 

4s    1951 J-D  78  79 

e  West  Chicago  St.. .100  20  '  30 

c  Con  g  5s  1936. ..M-N  

Gas  Securities 

New  York 

Cent  UnGas  5sg '27.J&J  §70  80 

Con  Gas  (N  Y) — See  Stk  Exc  list 

e  Mutual  Gas 100  «120  140 

New  Amsterdam  Gas — 

1st  consol  5s  1048. .J-J  §74  80 

NY&ERGas  1st  5s'44  J-J  §85  93 

Consol  5s  1945 J-J  §80  88 

N  Y  &  Richmond  Gas  100  36 

Nor  Un  1st  5s  1927. .M-N  75  SO 

e  Standard  Gas  com. .100  75 

e  Preferred 100  lOO 

1st  5s  1930 M-N  §88  92 

Otlier  Cities 

Amer  Light  &  Tract. 100  75  82 

Preferred    100  65  70 

Bay  State  Gas 50  \g  I4 

Blngh'u  Gas  5s  '38.A&0  80  90 
Brooklyn  Union  Gas  deb 

6s  1909  conv  1907. M-S  90  95 

Buffalo  City  Gas  slocklOO  3  6 

1st  .5s  1947— See  Stock  Exc  list 

Con  Gas  of  N  J  5s  '36. J-J  §  90  92 
Consumers'  L  H  &  Pow — 

5s    1938.. ...J-D  §100  

Elizabeth  Gas  Lt  Co.. 100  250  

l^ssex  &  Hudson  Gas. 100  lOO  103 

Fort  Wayne  6s  1925.. J-J  30  40 

Gas  &  El  Bergen  Co. .100  40  50 

e  Gr  Rap  Gist  5s '15. F-A  §91  95 

Hudson  Co  Gas 100  80  86 

Indiana  Nat  &  111  Gas — 

1st  6s  1908 M-N  10  20 

Indianapolis    Gas 50  50  58 

1st  g  5s  1052 A-O  §85  90 

Jackson  Gas  5s  g  '37.  A-O  §85  94 

Kansas  City  Gas 100  50 

e  Laclede   Gas 100  ra 94 

e  Preferred 100  65  100 

Lafay'eGas  1st  6s'24.M-N  34  40 

Log&WabV  1st  6s '25  J-D  25  29 

Madison  Gas  6s  1926_A-0  §98  110 

Newark  Gas  6s  1944.. Q-J  120 

Newark  Consol  Gas.  .100  70  80 

e  Con  g  5s  1948 J-D  100  104 

No  Hudson  L  H  &  Pow — 

5s   1938 A-O  §100 

eO  &  Ind  C  Nat&Ill.lOO  

1st  6s  1926 J-D  10 

Pat  &  Pas  Gas&  Elec. 100  60 

eCon  g  5s  1949. ..MS  §90 

St  Joseph  Gas  5s  1937. J- J  §75 

Llecfric  Companies 

Chicago  Edison  Co  SeeCh  icago 
e  KingsCo  El  L&PCo  100|     7,. 

Narragan(Prov)  El  Co. 50  *80 
NY&Q  El  L  &P0WC0.IOO 

Preferred    100 

United  Elec  of  N  J 100  50 

let  g  4s    1949... ..J-D  §5o 


Telegr  &  Telephone 

eAmer  Teleg  &  Cable. 100 
eCentral  &  So  Amer..  100 
Comm'l  Un  Tel  (NY). 25 
Emp  &  Bay  S  -te  Tel  100 

Franklin 100 

eGold  &  Stock  Teleg  .100 
Hudson  River  Teleph  100 
eN  Y  &  N  J  Teleph. ..100 
eNorthwestem  Teleg.. 50 

Pacific  &  Atlantic 25 

Southern  &  Atlantic. .25 


Ferry  Companies 

Brooklvn  Ferry  stock  100 

B  &  NY  1st  Os  1911J  J 
N  Y  &  E  R  Ferry  stk.lOO 

1st   5s    1922 M-N 

N  Y  &  Hob  5s  May  46  J-D 

Hob  Fy  lst5s]946M-N 
NY  &  NJ  2d  .5s  1946. .J-J 
lOth  &  23d  Sts  FeiTy.lOO 

1st  mtge  5s  1919. .J-D 
eUnlon  FeriT  stock. .100 

elst  5s  1920. M-N 

Short-Term  Notes 

Am  Cigser  A  4s  '11. .M-S 

Ser  B  4s  Mch  15  '12M  S 
Am  Tel  &  Tel  g  5s  10  J-J 
Allan  Coast  L  5s  '10. M-S 
Ches  &  Ohio  6s  J'e  28  '08 

6s.  July  1  1910 J-J 

Ch  R  I  &  Pac  4  Hs  'OSA-O 
Chic  &  W  Ind  5s  'lO.F&A 
Cln  Ham&D4Hs  '08  M-S 
C  C  C  &  St  L  .5s.  June  '11 

Erie  6s.  Aprs  1908 

Interb  R  T  g  4s  1908  M-N 

5s  Mch  1910 M-S 

Kan  C  So  g  .5s  Apr  '12. J-J 
Lack  Steel  g  5s  1909. M-S 

5s  g  1910 M-S 

Lake  Sh  &  M  So  5s'10  FA 
Lou  &  Nash  g  5s  '10. M-S 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  L  g  5s  '11. F-A 
Mo  Pac  5s  Feb  10  '08  F-A 
NatofMex  5se  tto  09  A-O 

N  Y  Cent  5s  1910 F-A 

Pa  RR  5s  Mch  15  '10  M-S 
StLMS'east  4Hs  '09. J-D 
St  L  &SFg4i^s  '08. J-D 
South'n  coU  tr  5s  '09.  A-O 
South  Ry  g  5s  1910. .F-A 
U  S  Rubber  g  5s  '08. M-S 
Wabash  5s,  May  10  1909 
Westingh  El&M  6s  1910 
Wheel'l  &  L  E  5s  '08. F-A 


20 

65 
95 

85 


list 
85 
90 
45 
55 

'66' 


Railroad 

Chic  Peo  &  St  L  pref-100 

Deposited   stock 

Undeposlted  stock 

Prior  Hen  g4i4s'30IH&S 
Con  mtg  g  5s  1930. J&J 
Income  5s.  July  1930.. 

Chic  Subwav 100 

Ft  W  &  Den  Cy  std..lOO 
Gt  North'h  Ore-See  Stk 
N  Y  N  H  &  Hartford- 
Con  deb  3  lis  1956  J&J 
North'n  Securities  Stubs 

Pitts  Bess  &  L  E. 50 

Prelerred    50 

eRailroad  Securities  Co 

111  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref-See  Bait 
Seaboard  Air  Line — 
Coll  5sext  May  '11  M-S 

Industrial  and  Miscel 

Ahmeek   Mining 25 

Alliance  Realty 100 

AlUs-Chalmers  Co  1st  mtg 

s  f  5s  '30  opt  '16. ..J-J 

American  Book 100 

American    Brass 100 

eAmerlcan  Can -See  Stock 
American  Chicle  Co. .100 

Preferred    100 

Am  Graphophone  comlOO 

Preferred      100 

Amer  Hardware 100 

AmMalting  6s  1914. .J-  D 
Amer  Press  Assoc'n.-lOO 
Am  Soda  Fount  com. 100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  6s  '35  A&O 

American    Surely 50 

American  Thread  prel..5 
Am  Tobac  (new)  com.  100 
Amer  Ty pefders  com  .100 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred    100 

1st  sf  g  5s  19  op'09.J-J 
Barney   &  Smith  Car. 100 

Preferred 100 

eBelhrra  Steel  Corp. .100 

ePreferred 100 

Bliss  Company  com..   50 

Preferred    50 

Bond  &  Mtge  Guar. ..100 
Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred    100 

Casualty  Co  of  Amer.  100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  '01  M-N 

Century  Realty 100 

Chesebrough  Mfg  Co. 100 

City  Investing  Co 100 

eClatlin  (H  B) .  com. .100 

elst  preferred 100 

e2d  preferred 100 

Col  &  Hock  Coal&i  pf  100 

Isl  g  .5s  1917 J-J 

Col  ir  6s  Oct  195 6.. J- J 
Consol  Car  Heating..  100 
Cons  Ry  Lgt&Refrlg.lOO 


Bid 

Ask 

60 

75 

95 

105 

108 

60 

75 

40 

,50 

100 

no 

45 

55 

90 

97 

105 

112 

62 

75 

90 

100 

§90 

fa'o 
§90 
§93 


§60 


2 
100 
70 
75 
95 
98 
105 
40 
75 
25 
75 


§77 

84 

§75 

82 

§91^4 

9214 

§89 

91 

§94 

97 

§941? 

951" 

Wi 

95 

§931: 

941' 

60 

67 

§93 

94 

§85 

90 

§90 

93 

§85 

88 

§80 

85 

§85 

90 

§85 

87 

§95 

95l-> 

§9234 

931" 

§93 

931.1 

§85 

90 

§93 

96 

§9o 

97 

§94^8 

9434 

§9414 

941" 

§89 

90 

§85 

90 

§83 

87 

§65 

70 

§90 

94 

§86 

90 

§70 

85 

§87 

90 

I2 

21" 

I2 

2I2 

50 

~65  ' 

12 

121" 

85 

95 

Exc 

list 

§78 

82 

8/1? 

i(K) 

*25 

30 

*6d 

70 



86 

.-iS 

Exc 

list 

§90 


95 


46 

50 

65 

80 

§45 

65 

130 

160 

116 

Exc 

list 

125 

135 

SO 

90 

.50 

70 

78 

105 

115 

90 

96 

90 

95 

•s 

1 

7 

12 

_ 

5 

80 

86 

155 

165 

*31" 

4I9 

190 

195 

30 

35 

88 

92 

1 

11? 

111" 

1234 

75 

78 

70 

106 

120 

7 

91" 

20 

30 

100 

115 

90 

100 

300 

320 

100 

115 

96 

102 

♦314 

31? 

*13 

133s 

2 

3 



75 

100 

130 

96 

105 



15 

. 

60 

1 

11" 

7 

9 

45 

52 

185 

196 

375 

426 

50 

70 

95 



90 

..  .- 

90 



84 

1011" 

30 

36 



3 

Industrial   and   Misce 
Consol  Rubber  Tire..  100 

Preferred    100 

Detx-nlure  4s  1951A&0 
C^^ns  .Steamship  Lines  100 

Coll  ir  4s  1957... J&J 
Cons  Storage  Batt'y..lOO 
Corn  Prod  Ref  See  Stock 
eC'ucible    Steel 100 

el'relerred ..100 

(•Diamond  Match  Co. 100 
Dominion  Copper(new)10 

Douglas   Copper 5 

Econ'y  Lt  &  P  (Jollet,  111) 

1st  M  s  f  g  5s  1956. J-D 
Electric    Boat 100 

Preferred    100 

Electric   Vehicle 100 

PrefeiTed    100 

Empire  Steel 100 

Prelerred    100 

cFederal  Sugai  of  N  Y  100 

ePreferred 100 

eGeneral  Chemical 100 

ePreferred. 100 

Gold  Hill  Copper.. 1 

Greene  Cauanea 20 

Greene  Consol  Gold 10 

Greene  Gold-Silver 10 

Guggenhe'm  Kxplor'n  100 
eHackensack  Water  Co 

Ref  g4s  '52  op  '12. .J-J 

Hail  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred .100 

1st  g  5s  June  1  22. J-D 
Hecker-Jones-Jewell    Mill 

1st  6s  1922. M-S 

Hcr'g-Hall-Mar.  new. 100 
Hoboken  Land  &  ImplOO 

c5s  1910... M-N 

Houston    Oil 100 

Preferred    100 

Hudson  Realty 100 

eIngersoll-Rand  com. 100 

ePrefened    ..100 

Internat'l  Bank'g  Co. 100 
Int'nl  Mer  Mar    See  Stk 
Internat'l    Nickel 100 

Preferred    100 

International    Salt 100 

1st  g  OS.  1951 A-O 

Internat'l  Silver 100 

Preferred    100 

Isl  6s  1948.. J-D 

Lackawanna  Steel loo 

Lanston    Monotype 20 

Lawyers'  Mtge  Co 100 

eLeh  &  WUkcs-B  Coal  50 
Lord   &  Taylor loo 

Preferred    100 

eLorUlard  (P) .  pref.-lOU 
Mackay  Companies — See 
Madison  .Sq  Garden..  100 

2d  6s  1019 M-N 

eManhat  Beach  Co 100 

Manhattan  Transit 20 

Mex  Nat  Construe  pf.lOO 

Mitchell    Mining 10 

Monongahela  R  Coal.. 50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba. ..100 

National  Surety 100 

Nevada  Cons'd  Copper. 5 
Nev-Utah  Mln  &  Sm..lO 

eNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security.  100 
eNew  York  Dock 100 

ePreferred .  100 

N  Y  Transportation 20 

Nlles-Bem-Poud  com. 100 

Niplssing    Mines 5 

eOntario  Sliver 100 

Otis  Elevator  com 100 

Preferred    .100 

Pittsburgh  Brewing 50 

Preferred    50 

Pittsburgh  Coal -See  Stk 
Pope    Manufacturing. 100 

1st  preferred 100 

2d    preferred. 100 

Pratt  &  Whitn  pref..lOO 
iRealty  Assoc  (Bklyn)  100 
I  Royal  Bak  Powd  pref  100 
ISafety  Car  Heat  &  Lt.lOO 

Seneca  Mining 25 

Singer  Mfg  Co loo 

Standard    Cordage... 100 

Isl  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOO 

Preferred    100 

Standard  Milling  Co. .100 

Preferred    100 

Isl   5s   1930 M-N 

Standard  Oil  of  N  J.. 100 
Swift  &  Co-See  Bosl  Stk 

1st  OS  1910-1914 J-J 

eTexas&  Pacific  Coal. 100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y_..100 
Tonopali  Min  (Nevada). 1 
Trenti'ii  Potteries  comlOO 

Prelfuvd,   new 100 

Trow  Directory 100 

Union  Typewriter  coialOO 

1st  prelerred 100 

2d  preferred 100 

United  Bk  Note  Corp.. 50 

Preferred    50 

eUnited  Cigar  Mfg.pf.lOO 
United   Copper .100 

Preferred    100 

U  S  Casualty 100 

U  S  Envelope  com 100 

ePreferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOO 
eUlah  Copper  Co-See  Stk 
Waterbury  Co.  com..  100 

Preferred    100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Western  Ice 100 

Westingh  Air  Brake. ..50 
West  El  &  Mfg  5s-See  St 
White  Knob  Min 10 

Preferred 10 

Worthing  Pump  prel.lOO 


Bid 
i 

'15" " 

h 
9^8 


Exc 


110 
3 


15 
60 


o 
40 


Aik 

5 

15 

26 

'8 
IOI4 


list 


112 

e 

100 
20 

70 


10 
55 


50 
36 

*63g 


60 
90 
'8 
5&S 


«4 

J 

7-16 

I7 

110 

120 

84 

88 

30 

45 

3 

8 

10 

13 

65 

65 

95 

103 

40 

60 

200 

. 

§95 

100 

3 

6 

15 

30 

120 

135 

41 

85 

_ 

80 

110 

Exc 

llBl 

80 

90 

70 

80 

9I2 

10li> 

48 

5 

7 

46 

55 

98 

103 

20 

28 

*8l2 

10 

'170 

180 

52 

70 

100 

130 

80 

100 

125 

160 

Stk  E 

xUst 

«*) 

20 

76 

90 

V2Y4 

"2h 

13 

17 

*h 

Ijt 

* 

* 

85 

90 

85 

95 

145 

*6'8 

7 

*2l8 

2'',« 

60 

100 

160 

20 



68 

..»s 

*1 

2 

75 

100 

*5^ 

5^ 

'''8 

3 

20 

30 

66 

75 

* 

* 

Exc 

list 

Is 

1* 

25 

50 

2 

90 
100 

SO 

90 

40 
310 
''8 

20 

n- 

30 

95 

3 

18 

76 

395 

Exc 

§   85 

70 


♦734 


26 

60 

93 

95 
*40 
*40 

70 
7'4 

15 
220 

25 

88 

§100 

§100 

80 

Exc 

30 


140 


Exc 

's 

90 


10 

97 
112 

90 
100 

.50 
330 

24 
3I2 

40 

105 

6 

22 

78 
398 
list 

92I2 

85 

l'60" 

8 

12»S 

65 

45 

66 
100 
100 

48 

47 

80 
8 

27 
246 

"92" 

104 
104 

95 
list 

36 


160 
3* 

liiT' 

1'4 

100 


Per  share      §  Buyer  pays  accrued  Int       a  Ex-rlghts       e  Sells  on  Stk.  Ex..  but  not  very  active.    J  New  stock,    n  .Voralnal.     s  Sale  price.     lEi-dlT. 
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RAILROAD    GROSS    EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  return 
«an  be  obtained.      The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latent  weeic  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.      We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  raiiruays  are  brought  together  separately  on  a  subsequent  page. 


nOADS. 


Ala  Great  Southern 

Ala  N  O  &  Tex  Pac. 

N  O  &  N  East..- 

Ala  &  Vicltsburg, 

Vlcksburtr  Sh  &  P 

Ala'l'enn  &  North.  _ 

k  Atch  Top  &  S  Fe_ 

Atlanta  &  Charl 

Allan  Blrm  &  Atl__ 
Atlantic  Coast  Line 
Baltimore  &  Ohlo-- 
Bans^or  &  -Xroostook 
Bcllefonte  CtntraU. 
Brlrlffeton  &  SacoR 
ButT  Roch  &  Pivts.- 
Bullalo  &  Susq  Ry. 
Can  icllan  Northern. 

Canadian  Paclllc 

Central  of  GeorK:la_. 
Central  of  N  Jersey 
Chattan  Southern.. 
Chesap.^akc&  Ohio. 
ChestenicUl  &  I.anc 
Chleago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ini!  &  Loulsv. 
Chic  Ind  &  Southern 
Chic  J^^il\v  &  St  Paul 
Chic  &  North  West- 
Chlc  St  P.iul  M  &  0_ 
Chic  Term  Tran  RR 
CIn  N  O  &  Texas  P 
Cincinnati  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
h  Col  &  South  Sys.- 
Col  Ne\vb  &  Laur-  _ 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Railroad 

Delaware  &  Hudson 
Denv  &  Rio  Grande 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sj's 
Dul  So  Shore  &  Atl. 

Erie 

Evansvllle  &  Ter  H 
Falrchlld  &  N  E... 
Fonda  Johns  &  Glov 

Georpla  RR 

Georcla  South  &  Fl 

Grand  Trunk  Syst.. 

Gr  Trunk  \Vest__ 

Det  Gr  H  &  MUw 

Canada    Alantlc. 

Great  Northern 

Montana  Central, 

Total  system 

Gulf  &  Ship  Island- 

Hockln?  Valley 

Illinois   Central 

Inter  &  Gieat  North 
a  Interoceanlc(Mex) 

Iowa  Central 

Kanawha  &  Mich__ 
Kansas  City  Snuth, 
Lake  Ki1c  &  West'n 
Lake  Shore  &  M  Sou 

Lehlarh  Valley 

Lcxlnrton  &  East.. 

Lone  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Blrmlnsi:.. 

ManisHque 

Maryland  <&  Penn.. 
a  MexlcanCentral . . 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  S' uthern 
Mlchlfran  Central. 
Midland  Valley.. 

Mineral  Ranore 

MInneap  &  St  Louis 
Minn  St  P  &  S  S  M 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt. 
Central  Branch. 

Total  -. - 

ftMoblle  Jack  A:  K  C 
Nashv  Chatt  &  St  L 
a  Nat  RR  of  Mexico 
Hidal'-o  &  N  E.. 
Nevaria-rTl-Oiegun, 

Nevada  Central 

N  Y  Chic  &  St  Louts 


Latest  Grose  Earninnz 


Week  or 
Month. 


— Seo   Sout 

4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
SepteTnber 
September 
.\uffust  ... 

August 

September 
October    . 
September 
October  .  . 
S(  ptember 
2d  wk  Nov 
September 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
September 
2d  wk  Nov 
September 
September 

June 

2d  wk  Nov 
2d  wk  Nov 
— See  New 
September 
September 
September 
3d   wk   Oct 
— See   Sout 
— See  New 
— See  New 
September 
2d  wk  Nov 
September 
September 
September 

Ausrust 

September 
September 
2d  wk  Nov 
2d  wk  Nov 
1st  wk  Nov 
2d  wk  Nov 
September 
—See  Rock 
September 
September 
September 
a — See  Sou 
2d  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
October  .. 
October   _^ 
October  ._ 
l.st  wk  Nov 
September 
October   _  _ 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
September 
October   _. 
— See  New 
— See  New 
September 
S(  ptember 
S(  ptember 
September 
2d  wk  Nov 
October  .. 
October   .. 
October    .- 
September 
2d  wk  Nov 
4th  wk  Oct 
4th  wk  Oct 
— See  New 
October   .  _ 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
September 
2d  wk-  Nov 
2d  wk  Nov 
2d  wk  Nov 
Wk    Nov   9 
September 
2d  wlf  Nov 
2(1  wk  Nov 
2d  wk  Nov 
September 
— See  New 


Curren- 
Year 


Previous 
Year. 


$ 
hem  Rail 

120.151 

60,003 

57,274 

3..')07 

8,077,11817,425  809 

3(i3.427;      34;i,05(l 

168,85R'      125.73.'> 

2,059.243  1  .958,388 


way 

120,803 
54  ,685 
56,822 
3,579 


.790.67/  7 
255,6101 
6,470 
5,251 
203,645 
184,125 
232,600 
,581,000!l 
273,000! 


321,4 
259,262 
5,2.50 
4,287 
171,018 
149,154 
190,100 
499,000 
259,900 


2.399,719  2,149,657 
2,443  2,990 

2,541,328  2,144,476 
5,567,  4,051 

1.067.100       911.557 
141,058;      178,675 
94,5701      115,277 
York  Cen  tral. 
5.532,991|5,467,S63 
6.525.120  6  097,226 
1,284.027  1,279,338 
37,641  33.341 

hern  Rail  way 
York  Cen  tral 
York  Cen  tral. 
21 6, .500      229,869 


309,760 
25  842 
77,144 
19,337 

42.287 
145,155 


278,715 
23,440 
72,107 
20.050 
53,049 

102,578 


1,881,951  1,553,472 

424,4001      430.800 

24,007         23,185 

81,142         87,588 

60,289         57,338 

4,738,989  4,441,679 

Island  S  ystcm. 

l,294i  1,207 


71,215 

265,778 

thern  Ral 

910.509 

133,877 

28,804 

50.066 

6,470,678 

241,192 

6,711,870 

53,211 

675,800 

5,287,124 

135,000 

135  741 

64,066 

211,551 

891.240 

York  Cen 

York  Cen 

3,245,306 

45,944 

Dcc.l 

110,899 

909,985 

15,910 

5,737 

43,595 

2,989,831 

164,750 

227,500 

34,821 

York  Cen 

123,633 

14,479 

84,249 

249,100 

2,278,658 

857,000 

26,000 

883,000 

29,969 

1,052,546 

299,596 

17,665 

7,299 

8,973 

York  Cen 


72,724 

248,322 

Iway. 

888,206 

115,126 

22,736 

40,333 

5,919,963 

272  472 

6,192;435 

52.552 

607,032 

4,876,771 

223,000 

121,895 

69,591 

201  ,908 

770,272 

tral 

tral. 


47,549 

0,270 

105.300 

977,305 

17,752 

4,90  5 

36,159 

2,256,447 

149,684 

205.200 

42,770 

tral . 

66,195 

15  ,222 

78i707 

280,280 

2,088,369 

943.000 

28.000 

971,000 

28,554 

024,716 

282,948 

17,745 

6,067 

6,528 

tral. 


July  1  to  Latest  Date 


Curren' 
Y-ar. 


1  ,073 
530 
548 

n 

24,005 

751 

324 

6  064 

30,231 

762 

21 

17 

3,882 

576 

4,023 

30,630 

4.836 

7.500 

58 

7,598 

15 

12,809 

'1,269 

2,287 


953 
,489 
,621 
,013 
,563 
.32 
.792 
,430 
,938 
,946 
,445 
,133 
.705 
,025 
,800 
,904 
,069 
.505 
,966 
,839 
.349 
.426 
,490 
,029 


Previous 
Year. 


15,875,257 

18,929,222 

3,604,526 

553.805 


660,101 

5,636,362 

66  920 

253.103 
64,197 
83,555 

443,455 

9,l"46~,ii9 

500,599 

1,716,638 

1,382,716 

14,760,145 

4,063 
257,402 
744,666 


18,198, 

2,473 

703 

886 

22.834 

949 

23,784 

879 

1,996 

19,917 

2,766 

2,730 

1,247 

628 

3,545 


121 
740 
180 
632 
792 
701 
493 
177 
475 
747 
682 
971 
078 
250 
930 


21 


.042,883 

476, .503 

503.218 

9,885 

.358  065 

706.58!) 

242,878 

.706,346 

,125,241 

685,755 

18,602 

14,346 

,207,294 

431,740 

,989,200 

,203.187 

.46,8,83  8 

.807,226 

59,174 

,273.479 

9,872 

,586,094 

,579,289 

.357,507 


15,460,506 

17,550,886 

3,413,878 

523.226 


641.565 

4.964,852 

70,112 

214,117 
57,542 
92.760 

384,721 

7,9"3'5,3.3.'i 

466.672 

1,519,036 

1  ,288.071 

13,317,381 

3,9«0 
241,792 
702,763 


10  010 

155 

Inc. 

340 

18,893 

54 

24 

150 

9,078 

3,224 

2,640 

459 


486, 

318 

1,672 

5,010 

6,791 

18,861 

681 

19,542 

584 

3,005 

0,076 

380 

152 

23, 


,952 

245 
175. 
,355 
,648 
,.305 
,871 
,553 
,490 
,894 
.000 
,729 

846 
948 
383 
980 
607 
789 
000 
789 
466 
596 
257 
775 
5  87 
702 


16 


,959,423 
,220  756 

664,537 

808,485 
,573  425 

964,660 
,538,085 

825,059 
,831,164 
,352,711 
,■306,489 
,449,647 
,204,124 

600,095 
.820,156 


17. 


151 

794 

314 

520 

57 

37 

132 

6,622 

2,874 

2,379 

416 


,209 

,009 

,609 
,161 
209 
,236 
,070 
,544 
.100 
.807 


18 


218,351 
293,888 
,499,153 
,278,466 
,877,586 
,596  071 
638,000 
,234,071 
501  ,292 
,804,495 
,402,628 
377,319 
121.589 
19.454 


nOADS 


N  Y  C  &  Hud  River 
Lak-c  Shore  fcUS 
Lake  Eric  &  West 
Chic  Ind  &  South 
Mlchlfran  Central. 
Cleve  CC  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North, 
Pitts  &  Lake  Erie 

Ruiland 

N  Y  Chic  &  St  L. 
N  Y  Ont  &  Western 
N  Y  Susq  &  West-. 
Norfolk  &  Western. 
Noi'thern   Central.. 

Northern  Paclllc 

PacUic  Co.'Lst  Cn 

d  Penn— Kast  P  &  b 

d  West  of  P  &  E. 

Peoria  &  Kastcrn  _. 

Phlla  Bait  &  Wash. 

PittsCln  Chic  &  St  L 

Pitts    &    Lake    Erie 

Rileifrh  &  Ciiarlest. 

Ralel'i:h  &  S".uthp'rt 

Readlner   Railway.. 

Coal  &  Iron  Co.. 

Total  both  co's.. 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock'  Island  System 

p  St  L  &  San  Fran 

;  Evansv  &  Ter  H 

Total  of  all  lines, 

Rutland 

St  Joseph  &  Gr  Isl_, 
St  Louis  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line,. 

Sierra  Railway 

Southern  Indiana,  . 
c  Southern  Pac  Co,  . 
Southern  Railway,. 
Mobile  &  Ohio,,, 
ClnN  O  &Tex  P. 
Ala  Great  South. 
Georgia  Sr>  &  Fla, 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West, 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West, 
Toledo  St  L  &  West 
Tomblsbee  Valley.. 
Tor  Ham  &  Buffalo 
Tinlon  Pacific  Syst, 
Virginia  &  So  West. 

Wabash 

Western  Maryland  . 
W  Jersey  &  Seash,, 
Wheel  &  Lake  r>rie, 
Wisconsin  Central, , 
Wriffhtsv  &Tennllle 
Yazoo  &  Miss  Valley 


Latest  Grose  Earn. no  . 


Week  or 
Month. 


September 
September 
September 
Se  11 1  e  mbe  r 
,Sci)lcm(ier 
.September 
Seijlernber 
September 
September 
■September 
September 
.September 
.September 
September 
September 

August 

September 
September 
September 
— See  New 
September 
October  . . 
— See  New 
September 
October  .. 
September 
September 
September 

August 

August 

2d  wk  Nov 
.September 
September 
S;  ptember 
September 
— .See  New 

August 

— See  Rock 
2d  wk  Nov 
September 

.August 

October   . , 
September 
2d  wk   Nov 
2d  wk  Nov 
2d  wk   Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  New 
2d  wk  Noy 
September 
September 
2d  wK-   Nov 
2d  wk-  Nov 
September 
October   _  , 
September 
October   , , 
2d  wk  Nov 
2d  wk   Nov 
September 
2d  wk  Nov 
September 
September 
Otcober   .. 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line.., 

Hellefonte  Central 

De*laware  &  Hudson 

M  anistlqu  e 

Mexican  Railway 

Mexlcpn  Southern 

New  York  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern, 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland   

New  York  Chicago  &  St  Louis 

Northern  Central 

d  Penn — l':ast  of  Pitts  &  Erie 

d  West  of  Pittsburgh  &  Eiie, , 
Phlla  Baltimore  &  Washington, 
Pitts  Cln  Chicago  &  St  Louis... 

Rio  Grande  Junction 

'fexas  &  Pacific 

West  Jersey  &  Seashore 


Curren: 
Y-cr. 


0.035,990 

4.082,327 

498,825 

256,666 

2,553,787 

2,461  ,252 

271.753 

94.309 

1,407,359 

314,341 

882,116 

693,363 

284,711 

2  975,960 

1,170,519 

6,780,878 

737,995 

14450  859 

Inc. 

York  Cen 

1,526,490 

3,096,063 

York  Ceni 

5,563 

12,637 

3,882,220 

2,928.892 

6.811.112 

188.973 

78.587 

13,361 

5,64  1,387 

4,522,940 

217,075 

10381412 

York  Cen 

173.612 

Island  S 

199,656 

l',329.026 

42.965 

174,287 

11112422 

1,112,125 

179.298 

155  692 

68,085 

39  575 

26 ,094 

305,03(1 

7,437 

455,857 

23,293 

82,607 

5,540 

84,676 

0,950,234 

104,598 

498.114 

116,592 

605,408 

139,687 

609,818 

26,157 

838,998 


Previous 
Year 


8,430,237 

3.769,846 

465,707 

201,236 

2.277,214 

2,227,016 

261  ,465 

99,019 

1.197,831 

273.615 

812,462 

715,767 

241,043 

2,596,395 

1,052,519 

5,911,919 

602,048 

13059  859 

859.700 

tra! . 

1,414,090 
2,724,624 
trrj 

4,387 

8,184 

3,376,224 

2,150,451 

5,526,67  5 

129.297 

63.900 

13,321 

4,885,262 

3.989.441 

194,204 

9,068,908 

tral. 

153.691 
y:;'.cm. 

231,555 

1,187,170 

41,361 

141,380 

9,645,584 

1,114,025 

190,008 

157,437 

71,875 

42,599 

36.164 

351 ,732 

6,357 

458,942 

25,786 

82,633 

3,773 

69,660 

6,271,150 

91,009 

526,351 

103,702 

549.108 

132,462 

649,325 

28,640 

774,961 


July  1  io  Later.t  Date 


Curren-     |    Prerlmtr. 
Year  Year 


27.069 

12,023 

1,385 

740 

7,414 

7  ,245 

765 

273 

4,360 

894 

2,576 

2,419 

832 

8,901 

3,612 

13.912 

2,231 

44,573 


,728 
,129 
,976 
.407 
,891 
,101 
,565 
.786 
,550 
,185 
.129 
.766 
.793 
.787 
,070 
,343 
,4  22 
.323 
Inc. 


4.651,795 
11,006  784 

16,170 

43,801 

11  ,734.376 

8,768,541 

20.502.917 

367.231 

157,152 

2  .2.611 

16, 30/, 672 

13,569,911 

639,873 

30  ,577  ,460 

320,192 


Period. 


Mch  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

,Ian  1 

Jan  1 

Jan  1 

.Ian  1 

Jan  1 

,Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Tan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Dec  1 

Jan  1 

Jan  1 


to  Aug 

to  Oct 

to  Sept 

to  Oct 

to  Oct 

to  Oct 

to  Sep 

to  Sep 

to  Sep 

to  .Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Oct 

to  Aug 

to  Nov 

to  Sep 


4,156 

3,946 

83 

635 

n't.254 

22,602 

4,08/ 

3,437 

1,558 

878 

474 

5.859 

26 

1 .373 

480 

1  ,075 

17 

318 

21,192 

421 

10,970 

2,38  V 

2.237 

2,717 

2,087 

65 

3,027 


,r,CG 
,193 
,187 
,119 
.658 
,133 
,078 
,875 
.593 
679 
,350 
,315 
,176 
,003 
,458 
,926 
,923 
,705 
,741 
,852 
,331 
."23 
.239 
.52( 
.407 
,541 
,760 


Curren 
Year 


2,20  3  635 

52,.S35 

15,016,829 

56,090 

6,611.200 

1  .134  775 
74  000.623 
33.612.665 

3.818.513 

2,239.905 

21   248.871 

19  684,870 

2  207.486 
753.590 

11.402,594 

2.280,681 

7.797,151 

9,958.364 

123714772 

/;ic.8  25 

12,830,006 

27,542.562 

621  540 

14.253.060 

4,697.891 


,782.967 
.177,68i 
.408.182 
5.37,993 
,571  ,666 
,735,667 
792,285 
302,41* 
,771,108 
811,056 
,430  752 
,368,642 
718,025 
,526,57* 
,089,270 
.600,845 
,787,668 
,579,223 
,332,200 


4,227.495 
10  252,842 


14 

28 

10,055 

6,538 

16,594 

287 

125 

233 

14,315 

11,472 

606 

26,394 


,623 
016 
,677 
,66» 
,346 
,673 
,495 
,768 
,597 
,116 
,680 
,396 


296,410 


3,367 

3,538 

79 

534 

28,514 

20,926 

3,691 

3,165 

1,444 

794 

417 

5,479 

22 

1 .334 

477 

1,594 

15 

263 

18,099 

343 

10.862 

2,04,8 

2,050 

2,333 

1,940 

67 

2.731 


593 
,45K 
.802 
,426 
,,50V 
,537 
,291 
,396 
,543 
.535 
709 
077 
446 
,830 
,464 
,755 
,314 
,0211 
,499 
,926 
,085 
,R0.< 
.139 
,74« 
.662 
,752 
,25« 


Previous 
Year 


2  036,362 
46,587 

12,670,565 

88,339 

5,87,'5,700 

1  ,054,495 

67,662,191 

31  .784.770 
3,933,501 
1,684.256 

19.190,809 

18,098,185 

2.253,843 

778,179 

10.818  264 
2,078,924 
7,316,752 
8,565,0&4 

108400  072 

2,500 

11.740,906 

24,405,401 
496,220 

12,082,565 
4.220,091 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 

MonthUi  Summaries 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Siimmnrier. 

Cur'nt  Year  Prev's  Year 

Inc.  or  Dec. 

% 

$ 

$ 

S 

%           1           S 

S 

1st   week  ,Sept    (42  roads) 

10,203,348 

9,494,861 

-f  7(^8, 487 

7.45 

Month  Jan      1907  (K'.T  roadsl . 

173,212,305  162,623,883 

+  10.588,422 

B.6t 

2d    week  Sept    (44  roads) 

10,675,363 

9,882,969 

+  792,394 

8.02 

Month  Feb     1907  (122    roads) 

162,283,992  152.555,191 

+  9  728  801 

e.ui 

3d     week  Sept    (44   roads) 

10,831.739 

10,129,558 

+  702,181 

6.93 

Month  Mcli     1907  (118  roads). 

1  80 ,539 ,532  1 64  ,645,009 

+  15,894,523 

9.(W 

4th  week  Sept    (41  roads) 

13,165.110 

12,153,033 

+  1,012,077 

8.33 

Month  April  1907  (1 18  roads)  . 

188,130,451   154,894,748 

+  33,235,703 

21.45 

1st  week  Oct     (44  roads) 

10  550,529 

9,860,692 

+  689,837 

6.99 

Month  ,\1ay    1907  (121  road.s). 

195,943,305  165  890,345 

+  30  052  960 

18.12 
13.S« 

2d    week  Oct     (44  roads) 

10,889,698 

10,354  093 

+  535.605 

5.17   1 

Month  June   1907  (121  roads). 

IR.t  125,657  1 61,2,75.109 

+  21  ,890,548 

3d    week  Oct     >45  roads) 

11,248,141 

10,614,370 

+  633.771 

5.97 

Month  July    1907  (116  roads). 

187,069.790  163  685,2.58 

-1-23.384,532 

14.28 

4th  week  Oct     (47  roads) 

16,942,553 

16,359,665 

+  582,888 

3.50 

Month  Aug    1907  (121  roads). 

197,288  033  175,726,323 

+  21,561  ,710 

12.27 

1st   week  Nov    (44  roads) 

10,342,034 

10,023.569 

+  318,465 

3.17 

Month  Sept   1907  (118  roads). 

192,548,O2::il75.,5O5.039 

+  17,042,983 

9.71 

2d     week  Nov    (42  roads) .... 

10.181,480 

10,368,328 

—  186.843 

1.80 

Month  Oct     1907  (  56  loads). 

60,724,4911    57,338,839 

+  3,385,652 

5.91 

a  Mexican  currencv.  h  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includs?  tlie  .loiisto.i  &  Te.Kas  Ce:itral  and  Its  sahsldlary  llnej  In  both 
years,  d  Covers  lines  directly  operated,  c  Includes  the  Chicago  &,  llastern  Illinois  \\\  Ontit  voars.  /  Includes  KvansvUle  A  Indiana  Hit.  1  includa* 
earnings  of  Col.  &  South.,  Ft.  Worth  H  Denver  City  and  all  afflllatcJ  lines,  cx(;ci)tl  ig  Trlalty  Ju  Urazoj  Valley  Rii.  K  Includes  In  botti  ye&rs  e&rnlBci 
of  Denver  Eald  &,  Gulf  RR.,  Pecos  Valley  .Systcin  and  Santa  Fe  Pre.'icott  it  PUoenlx  Ry. 
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Latest  Gross  Earnings  by  Weeks. — -In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  second 
week  of  November.  The  table  covers  42  roads  and  shows 
1 .80%  decrease  in  the  aggregate  over  the  same  week  last  year. 


Second  week  o/  November. 


Alabama  Great  Southern 

BuHalo  Rochester  &  PittsTaurgh 

Canadian    Northern 

Canadian   Pacific 

Central  ol  Georgia 

Chattanooga   Southern 

Chicago  Great  Western _. 

Chicago  Indlanap  &  LoulsvUle_  _ 
Cincinnati  New  Orl  &  Tex  Pac-  _ 

Colorado  &  Southern 

Denver    &   Rio  Grande 

Detroit  &  Mackinac 

Duluth  South  Shore  &  Atlantic. 

Georgia  Southern  &  Florida 

Grand  Trank  of  Canada ] 

Grand  Trunk  Western } 

Detroit  Grand  Haven  &  Mllw  1 

Canada  Atlantic j 

International  &  Great  North 'n_ 

Interoceanic  of  Mexico 

Iowa    Central 

Louisville  &  Nashville 

Mexican  International 

Mineral  Range 

Minneapolis  &  St  Louis 

Mlnneap  St  Paul  &  SSM 

Missouri  Pacific  &  Iron  Mtn 

Central    Branch 

Mobile  &  Ohio _.. 

National  RR.  of  Mexico 

Hldago  &  Northeastern 

Nevada  California  &  Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie _. 


Total  (42  roads) 

Net  decrease  (1.80%). 


1907. 

i 

68,085 

203,645 

232,600 

1,581,000 

273,000 

2,443 

141,058 

94,570 

155,692 

309,700 

424,400 

24,007 

60,289 

39,575 

910,509 


135,000 
135,741 

64,066 
909,985 
164,750 

14,479 

84,249 
249,100 
857,000 

26,000 
179,298 
299,596 

17,665 
7,299 

13,361 
199,656 
,112,125 

26,094 
305,030 

23,293 

82,667 
498,114 
116,592 
139,687 


10,181,480 


1906. 

$ 

71,875 

171,018 

190,100 

1,499,000 

259,900 

2,990 

178,675 

115,277 

157,437 

278,715 

430,800 

23,185 

57,338 

42,599 

888,206 


223,000 
121,895 

69,591 
977,305 
149,684 

15,222 

78,707 
280,280 
943,000 

28,000 
190.008 
282,948 

17,745 
6,067 

13,321 

231,555 

1,114,025 

36,164 
351,732 

25,786 

82,663 
526,351 
103.702 
132,462 

10,368,328 


16,648 


1,232 
40 


12,890 
7,225 

299,841 


crease . 

Decrease. 

$ 

$ 

3,790 

32,627 

42,500 

82,000 

13,100 

547 

37,617 

20,707 

1,745. 

31,045 

6,400 

822 

2,951 

3,024 

22,303 

88,000 

13,846 

5,525 

67,320 

15,066 



743 

5,542 



31,180 

86,000 

2,000 

10,710 

85 


31,899 

1,900 

10,070 

46,702 

2,493 

'28,237 


486,689 
186,843 


For  the  first  week  of  October  our  final  statement  covers  44 
roads  and  shows  3.17%  increase  in  the  aggregate  over  the 
same  week  last  year. 


First  week  of  October. 

1907.    . 

1906. 

Increase. 

Decrease. 

Previously  reported  (40  roads)  _ 

Chattanooga  Southern 

Detroit  Toledo  &  Irnoton 

Georgia  Southern  &  Florida 

Texas  Central-    .    .    . 

$ 
10.182.383 
2,619 
81,142 
46,976 
28,914 

$ 
9,860,986 
3,004 
87,588 
42,599 
29,392 

$ 
529,426 

"4~,377 

$ 
208.029 
385 
6,446 

"478 

Total  (44  roads) 

10,342,034 

10,023,569 

533,803 
318.465 

215,338 

Net  Increase  (3.17%) 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  a  return  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say,  about  the 
20th  of  the  month.  Besides  the  companies  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make  quarterly 
returns . 

Gross  Earn'gs Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

•Alabama  Great  Southern — See  unde-  .Southern  Ry.  System  below. 

Alabama  Tenn  &  Nor. -_ Sept  3.507  3.579  1.622  2,132 

July  1  to  Sept  30 11.013  9.885  5,29'i  5,393 

AtchTop  &SantaFe.b--Sep  8,077,118  c7 ,425,809   d2,504,808CfJ2,914  ,181 
July   1   to  Sep  30 24,005, 563C21, 358,064   d7,480,129cd8,312,221 

.Atlanta  Birm  &  Atl.a-.Aug       168,856  125,735  46,233  35,605 

July  1  to  Aug  31 324,792  242,878  79,421  67,613 

Atlanta  <JcCharl  Air  L-a-Aug       363,427  343,050  107,743  93,696 

Mch   1   to  Aug  31 2,203,635  2,036,362  576,417  534,060 

Atlantic  Coast  Line-a-. Sept  2,059,243      1,958,388         349,276         522,213 
July  1  to  Sept  30 6,064,430      5,706,346  873.508      1,166,824 

Baltimore   &  Ohio. b Oct  7,790,677      7,321,458  2,493,393  2,635,771 

July   1   to  Oct  31 30,231.938   28.125.241  9.892,444  10.171,177 

Bangor  &  Aroostook. b-- Sep       255,610         259,262  93,095  103,596 

July   1   to  Sep  30 762,946          685,755  246,553  242,798 

Bellefonte   Central. b Oct  6,470  5,250  2,483  1,122 

Jan    1    to    Oct   31 52,835  46,587  16,181  9,204 

c  Bostfin  &  Maine. b — 

•July  1  to  Sept  30 11,607,601    11,096,989      3,541,722      3,316,499 

Boston  Reveie  Beach  &  Lynn  b — 

July  1   to  , Sept  30 295.584  298,442  58.438  50,020 

Jan    1   to   Sept   30 645,372  038,873  80,023  68.199 

B rid geton  &  Saco  River b  Sep  5.251  4.287  1,970  1,718 

July   1   to  Sep  30 17,133  14,346  7,435  6,169 

Buff  Roch&  Plttsb.b.-. Sep  873,683  746,724  346,172  321,027 

July    1    to  Sep   30 2,586,901  2,050.438  1,082,470  804.612 

Canadian   Northern Sep       758.300         624,400         209,100         206,600 

July   1   to  Sep  30 2,618,200      1,823,100  787,500  604,600 

Canadian  Pacific. a Sep  6,423,452      6,152,767      2,151,353     2,437,932 

July  1   to  Sep  30 20,441,904    18,291,187      7,228,481      7,272,322 

Central  of  Georgla-a Sep   1.072,689        /973,490         258,232        /242,031 

July  1   to  Sep  30 3,046,869    /■2,876,938  695,421        /612,421 

Central  New  England  .b — 

July  1  to  Sept  30 540,725  457,080            44,450  59,912 

Jan    1  to  Sept  30 1,668,070  1 ,337,935  def577 ,085  27,527 

Central  of  New  Jersey. b. Sep  2,399,719  2,149,657     1,043,859  1,009,856 

July  1  to  Sep  30 7,500,505  6,807.226     3,390,023  3,384,035 

Chattanooga  Southern  a  Sept  11,856  10,717  294  dcf.  1,256 

July  1  to  Sept  30 41,237  41,101  3,818  def. 1,871 

Chesapeake  &  Ohio. b. --Sep  2,541,328  2,144,476  948,515  812,610 

July   1   to  Sep  30 7,598,839  6,273,479  2,862,621  2,379,671 


Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 

Chesterfield  &  Lancas.b. Sep           5,567  4,051  .1,323  1,934 

July  1  to  Sep  30.. 15,349  9,872  4,619  4,248 

Chicago  &  Alton. a-.    .  .June   1  .067.100  911.557  385,846  300,835 

July  1  to  June  30 12,809,426  11,586,094  4,415,974  3,413,010 

Chic  Ind  &  Louisville.a-Aug       556,509  557,419  204,847  219,096 

July  1  to  Aug  31 1,055,643  1,064,575  365,805  393,810 

Chic  Term  Transfer,  b- June       142,229  145  510  00,183  62,737 

July  1  to  June  30 1,716,487  1,731,200  660.802  615,160 

Cine  New  Orl  &  Tex  Pac — See  undei  Southern  Ry  System  below. 

Colorado  Midland. a Sept       216,500  229,869  49,666  80,154 

July  1  to  Sept  30 660,101  641,565  157,226  192,312 

Colorado  &  Southern. b.. Sep   1,269,744  1,092,969  461,645  410.769 

July   1   to  Sep  30 3,574,762  3,207,513  1,178,936  1,102,624 

Colum  Newb  &  Laur.a.-Sep          25.842  23,440  2.073  5,009 

July   1   to  Sep   30 66.920  70.112  1,988  14,885 

Copper  Range. b Sept          77.144  72,107  19,938  30,815 

July  1  to  Sept  30 253,103  214.117  98,113  99,201 

Cornwall  RR.b Sept         19,337  20.050  10,692  11,143 

July  1  to  Sept  30. 64,197  57,542  37,146  31,495 

Cornwall  &  Lebanon _b.. Aug         42,287  53,049  20,357  29.488 

July  1  to  Aug  31 83,555  92,760  39,156  51,971 

Cuba  Railroad Sept       145,155  102,578  36,129  def  258 

July  1  to  Sept  30 443,455  384,721  125,169  61,588 

Delaware  &  Hudson. a- -Sept  1,881,951  1,553,472  r898,274  r684,024 

Jan  1   to  Sept  30 15,016.829  12,670.565  r5,713,121  r4, 523,861 

Denver  &  Rio  Grande.a  Sept  2,059,320  1,783,346  659,557  689,354 

July  1  to  Sept  30 6,206,919  5,217,433  2,132,048  1,887,361 

Detroit  &  Mackinac. a. -.Sep       109,346  105,146  26,812  18,202 

July  1   to  Sep  30 338,528  316,821  76,743  57,984 

Duluth  So  Sh  &  Atl.b-. Sept       302,122  285,834  88,934  105,189 

July  1  to  Sept  30 965,173  873,269  299,507  339,945 

Del.  Lack  &  Western. b — 

July   1  to  Sept  30 3,715,246  3,291,295  1,966.773  1824.728 

Jan     1  to  .Sept  30 9,996,522  8,402,872  5,250,040  4,186,169 

SyracBing  &  N  Y.b— 

•July   1  to  Sept  30-    273,004  382,650  137,463  148,810 

Jan     1  to  Sept  30 1,003,288  1.046,502  457,191  382,091 

Erle-a Sept   4,738,989  4,441,679  1,004,910  1,375,316 

July  1  to  Sept  30 14,760,145  13,317,381  3,956,037  4,030,477 

Falrchlld&Northeast.b-.Sep           1,294  1,207  194  def. 1,579 

July  1   to  Sep  30 4,063  3,960  del.1,100  def .1 ,770 

Fonda  Johns  &  Glov.a- -Sep         71.215  72.724  34.790  37,157 

J-uly  1   to  Sep  30 257,402  241,792  146,132  135,949 

GeorglaRR.a Sep       265,778  248,322  48,929  53,340 

July  1   to  Sep  30 744,666  702,763  106,607  148,166 

Grand  Trunk  of  Canada — 

GrandTrunkRy Sept  3091,200  2,928,173  859,423  929,988 

July  1   to  Sept  30 9,333,459  8,656.529  2,721,346  2,668,788 

Grand  Trunk  Western  Sept       591,279  539.208  112,902  84,677 

July  1  to  Sept  30 1,725,660  1,559,714  294,909  236,513 

Detroit  Gr  Hav  &  Mil. Sept       160,108  152,808  35,039  43,312 

July  1  to  Sept  30 517,795  514,875  113,390  179,573 

Canada  Atlantic Sept       267,313  192,713  16,060  30,659 

July  1  to  Sept  30 615,611  572,786  69,591  112,902 

Gulf  &  Ship  Island. a-. .Sept       191,350  185,306  43,998  50,763 

July  1  to  Sept  30 628,978  579,530  161,943  139,860 

Hocking  Valley -a Sept       675,800  607,032  265,707  234,495 

July  1  to  Sept  30 1,996,475  1,831,164  734,231  691,346 

lUlnols  Central-a Sept  5,002,098  4,647,543  1,101,129  1,337,481 

July  1  to  Sept  30 14,630,623  13.475,940  3,191,735  3,711,102 

Interoceanic  of  Mexico. Sept       618,934  538,782  157,404  112,312 

July  1  to  Sept  30 1,842,106  1,655,971  451,097  376,026 

Iowa  Central. a Sep       300,586  279,208  ftll3,857  /j85,153 

July   1   to  Sep  30 806,090  770,240  ft255,388  ft211,519 

Kanawha  &  Michigan. a-Sept      211,551  201,908  31,221  56,681 

July  1  to  Sept  30 628,250  600,095  83,745  157.183 

Kansas  Cltv  South.a Oct       891.240  770.272  266.021  306,279 

July   1   to  Oct  31 3,545,930  2,820,156  1,232,319  983,114 

Lake  Champla'n  &  Moriah.b — 

,)u!y  1  to  Sept  30. 61,333  39,144  19,206  8,021 

Lehigh   Valley. e Sept  3,245,306     ,     1,234,811         

July  1  to  Sept  30 10,010,952         4,076,349        

Lexington  &  P:astern.b. -Sep         45,944  47,549  16,220  18,087 

July  1  to  Sep  30 155,245  151,209  54,867  63,158 

Long  Island. b — 

Julv   1  to  Sept  30 .    3.364,140  3,191,418  1001,051  1.166.927 

,Tan"     1  to  .Sept  30 7.831,239  7,365,031  1,411,800  1,742,023 

Louisiana  &  Arkansas -a  Sept       110,899  105,300  39,904  37,237 

July  1  to  Sept  30 349,355  314,009  133,684  106,853 

Louisville  &  Nashville. b Sept  4,189,277  3,818,131  1,071,479  1,240,996 

July  1  to  Sept  30 12,741,768  11,488,979  3,571,009  3,637,681 

Manistique.b Oct           5,737  4.905  1,359  def. 4.813 

Jan   1    to   Oct   31 56,090  88,339  def.5.929  24,031 

Marvland    &  'Penna-a    .  .Oct          43,595  30.159  18,206  15,194 

"July   1   to  Oct  31 150,5.'!3  132,236  56,740  49,230 

Mexican  Central Sep  2,989,831  2,256,447  798,708  547,775 

July  1   to  Sep  30 9,078,490  6,622,070  2,490,530  1,464,821 

Mexican  International.. Sept       683,426  593,801  194,263  188,421 

July  1  to  Sept  30 2,241,029  1,860,993  667,656  599,622 

Mineral    Range. b Sept         67,870  62,218  13,759  15,527 

July  1  to  Sept  30 216,503  194,495  50,561  60,100 

Mlnneap  &  St  Louis. a-. -Sep       373,922  331,672  fcl43,673  fcl34,806 

July   1   to  Sep  30 1,082,746  998,187  fc382,901  *:407,663 

Mlnneap  St  P  &  SSM. b  Sept   1,049,134  1,293,528  400,644  742,460 

July  1  to  Sept  30 3,165,959  3,432,318  1,175,336  1,772,083 

Mo  Kansas  &  Texas. b. -Sept   2,278,658  2,088,369  860,652  842,234 

July  1  to  Sept  30 6  791,607  5,877,586  2,085,984  2,271,783 

Missouri  Pacific  Syst.b-Aug  4,670,228  4,275  722  1,458,958  1,553,223 

July  1  to  Aug  31 8,782,789  8,137.071  2.569.876  2.786.351 

NashvChatt  &  St  L-b. -Sept   1,052.546  924,716  238,058  190,405 

July  1  to  Sept  30 3,005,596  2,804,495  677,114  611,080 

National  RR  of  Mexico-Sept    1,332,849  1,188,575  481,169  429.984 

July  1  to  Sept  30 4,145.550  3.607,024  1,393,618  1,286,316 

Hidalgo   &  Nor  E'n..Sept          88,994  87,623  19,594  28,378 

July  1  to  Sept  30 261,583  256,336  57,460  76,400 

Nevada-Cal-Oregon  a-.Sept         35,690  25,732  22,546  16,431 

July  1  to  Sept  30 102,648  75,456  60,438  46,333 

Nevada    Central. b Sept           8,973  6,528  2,084  2,694 

July  1  to  Sept  30 23,702  19,454  2,815  3.092 

New  Jersey  &  New  York.b — 

July    1  to  Sep  30 176,578  134,080  39,458  28,239 

Jan      1  to  .Sep  30 400,358  345,629  34,657  80,143 

New  London  Northern. b — 

July  1  to  Sept  30 292,979  286,311  17,693  54,281 

Jan    1  to  Sept  30 774,241  828,327  def7,607  21,656 

N  Y  Cent  &  Hudson  River,  b — 

Julv   1  to  Sept  30 27,069,728  24,782.968  8.490.093  7.488.826 

Jan     1  to  Sept  30 74,000.625  67,662,194  18,020,475  19.592.138 

N  Y  Chicago  &  St  Louis. b — 

July    1  to  Sep  30 2.530,983  2,430,752  740, 72.^  611.259 

Jan      1  to  .Sep  30 7,752,004  7,316,751  1,877,380  1,515,019 
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Grass  Eam'gs- 

Currcn        Previous 


Year. 
$ 


Year. 


Roads. 

N  Y  New  Haven  &  Haiti. b — 

July     1   to  Sep  30 IT). 380, 497    14.299.61!) 

Jan      1   to  Sep  30 42.655,504    39,888,356 

N  Y  Ontario  &  West-a-Sept       693,363         715,767 
July  1  to  Sept  30 2,419.766     2,368,642 

N  Y  &  Roekavvay  Beach. b — 

Julv   1  to  Sept  30 460,112  333,860 

Jan     1  to  Sept  30 645,837  498,129 

N  Y  Susq  &  Western. a-Sept       284.711  241,043 

July  1   to  Sept  30 832,793  718,025 

Norfolk   &  Western-b--Sept  2,975,960  2,596,395 

July  1  to  Sept  30 8,901,787  7,526,578 

Northern   Central. b Sept   1,176,519     1,052,519 

Jan  1  to  Sept  30 9,958,364     8,565,064 

Pennsylvania — Lines  directly  operati  d — 

East  of  Pitts  &  Erie.  .St'ptl4,4.50  ,859    13,059,859 
Jan   1   to  Sept  30 123,714,772  108,406,072 

Westof  Pitts  &  Erie.. Sept         Inc      859,700 
Jan  1  to  Sept  30 Inc  8,252,500 

Phlla  Balto  &  Wash. b-- Sept  1,526.490      1,414,090 
Jan   1   to  Sept  30 12,830,006    11,740,906 

Pitts  Cln  Chic  &  St  L. a. -Oct   3,096,063      2.724,624 


-Net  Earnings 

Current  Previous 

Year.  Year. 

$  $ 

5,204,593  5,372,047 

12,534,091  12,193,398 

229,571  246.659 

953.017  924,787 


225,465 

230.522 

57,704 

198,221 

1,072,357 

3.350,340 

297  913 

2,021,905 


185,701 

180.991 
64,661 

210,102 
1,041,751 
2,875,397 

289,113 
2,029,905 


4,318,577      4,785.577 
33,908,301    33,299,401 

Inc         62,600 
Inc  1,671,100 


Jan    1    to    Oct    31. 


.27,542,561    24,405,401 


Raleleh  &  Charleston. a. Sept  5.563 

July  1  to  Sept  30 16.176 

Raleleh  &  Southport.a.-Oct 

July   1   to  Oct  31 

Reading  Company — J 

Phlla  A  Reading. b... Sept  3,882,220 


12,637 
43,801 


4,387 
14.623 

8,184 
28,016 

3,376,224 


July  1  to  Sept  30 11,734.376   10,055,677 

Coal  &  Iron  Co.b Sept  2.928,892     2,150.451 

July  1  to  Sept  30 8,768,541      6,538,668 

Total  both  cos -b Sept  6,811,112     5,526,675 

July  1  to  Sept  30 20,502,917    16,594,345 

Reading  Co Sept      

July  1  to  Sept  30      

Totalallcos Sept 

July  1  to  Sept  30     

Rich  Fred  fc  Potomac.  ..Aug  188.973 

July  1  to  Aug  31 367,231 

Rio  Grande  Junction Aug        78,587 

Dec   1   to  .4,ug  31 621,540 

Rio  Grande  Southern. b-Sept         54,810 
July  1  to  Sept  30 166,965 

Rock  Island  System  .a... Sep  5,641.387 
July   1   to  Sep  30 16,367,672 

St  Louis  &  San  Fran. a. Sep  4,522,949 
July   1   to  Sep  30 13,569,911 

Evansv  &  Terre  H.a.-Sep  217,075 
July   1  to  Sep  30 639,873 

Total  of  all  lines. a Sepl0,381 ,412 


129,297 
287,673 

63,900 
496,220 

51,659 

153,275 

4,885,262 

14,315,597 

3,989,441 

11,472,116 

194,204 

606,680 

9.068,908 


153,691 

296,410 

c«45,479 


3,538,458 

131,737 
368,224 


St  Jos  &  Grand  Island. b  Aug       173,612 

July  1  to  Aug  31 320.192 

St  L  &  Southwestern.a-Sept      943,650 

July  1  to  Sept  30...  ...    2,739.490    c2.. -571, 098 

Seaboaid  Air  Line,  b Sept  1,329,026      1,187,176 

July  1  to  Sept  30 .    3.946.193 

South  BulT  Ry  Co.b — 

July  1  to  Sept  30 158,665 

Jan    1  to  Sept  30 468,247 

Southern  Pacific. a Sept  1 1 ,1 12 ,422   c9,645 ,584 

July  1  to  Sept  30 34, 254, 658c28  ,514,507 

Southern  Railway  Co. a. Sept  5,004,450     4,571,765 
July  1  to  Sept  30 14,913,591 

Mobile  &  Ohio. a Sept       890.326 

July  1  to  Sept  30 2,719,573 

Cine  N  O  &  Tex  Pac.a  Sept      776,046 
July  1  to  Sept  30 2,312,052 

Alabama  Great  Sou. a  Sept  346,161 

July  1  to  Sept  30 1.073,335 

Georgia  South  &  Fla.a-.Sep  173.536 

July  1  to  Sep  30 533.932 

Texas  Central. a Sep      102.684 

July  1  to  Sep  30 297,702 


Tidewater  &  Western -b-Sep  7.437 

July  1  to  Sep  30 26,176 

Toledo  &  Ohio  Cent. a. -Sept  455,857 

July  1  to  Sept  30 1.373.003 

Tol  Peoria  &  West.b Oct  122,286 

July   1   to  Oct  31 437,068 

Tol  St  Louis  &  Western  a  Sep  388 ,099 

July  1  to  Sept  30 1,130,179 


5.540 
17,923 

346,846 
716,204 


Tomblgbee  Valley  Co. ..Sept 
July  1  to  Sept  30 

Ulster  &  Delaware. b — 

July  1  to  Sept  30 

Jan    1  to  Sept  30 

Union  Pacific. a Sept  6,950,234 

July  1  to  Sept  30 21,192,741cl8,699,499 

Virginia  &  Southwest- b.. Sep         97,739 

July   1  to  wSep  30 317,254 

Wabash. b Sep  2,498,899 

July   1   to  Sep  30 7,411,060 

West  Jer  &  Sea  Sh.b.--Sept      606,408 
Jan  1  to  Sept  30 4,697,891 

Western    Maryland. a--  .Aug      586,416 
July  1  to  Aug  31 1.063,713 

West  N  Y  &  Penna.b — 

July  1  to  Sept  30 2,714.755 

Wheeling  &  Lake  Frle.b  Sept       595,856 
July  1  to  Sept  30 1,838,390 

Wisconsin    Central   b.-.Sept  609,818 

July  1  to  Sept  30 2,087,407 

Wrlghtsv  &  Tennlllc.b.-Sep  26,157 

July   1    to  Sep   30 65,541 

Yazoo  &  Miss  Valley-a-Sept      771,408 
July  1  to  Sept  30 2.188,762 


386,866 
2,634,086 

917,489 

6,687,658 

1.192 

4.325 

3.946 

11,789 

1,475,426 
4,597,751 
244,926 
582,749 
1.720,352 
5,180,500 

129,349 

386,140 

1,849,701 

5,566,640 

54,925 

109,379 

n23,576 

nl86.460 

11,782 

51,522 

1,690,495 

4,319,845 


July   1   to  Sep  30 30,577,460   26,394.396 


092,293 

451,054 

82,700 

208.760 

,865,489 
979.661 
78,827 
140,422 
276,167 
819,920 

263,133 
816,295 

12,367 
30.862 


472,766 

3,068,786 

812,240 

6,224,041 

205 

3,422 

2,406 

6.136 

1,365,420 
3,943,045 
del69.325 
60,595 
1,296,095 
4,003,640 

129,430 

389,154 

1,425,525 

4,392,794 

27.002 

82.736 

nl9,170 

71148.855 

22,357 

66,174 

1.687,488 

4,720,665 

1.411,391 

3,972,276 

80,994 

250,300 

3,179.874 

8,943,243 

67,933 

122,818 

c292,601 

c693,573 

157,809 

574,306 

31,148 
55.605 


3.051,499    c3, 765, 626 
10,062,656clO,806,279 


13.695,325 

798,518 

2.446,758 

700.181 

2.139,842 

331,051 
985,145 


84.164 
228,474 

6,357 

22,446 

458,942 
1.334,830 
117,961 
431.569 
340,122 
1,080,261 

3,773 
15,314 


1,179,112 

2,919,365 

230.053 

714.613 

167.085 

499,803 

73,781 

191,756 

25,096 

77,188 

28,561 

76,765 

def.606 

2,337 

167.376 

466,263 

27,276 

93,582 

pl34,065 

p347,726 

1,354 

4,670 


1,174,273 

3,230,153 

221,596 

714.361 

117,851 

401,442 

70,152 

209,476 


327,312 
694,405 
c6, 271, 150 


87,623 

252,917 

2,421,820 

7,202,702 

049,108 

4,220,691 

473,416 

934,241 

2,086,755 

514,488 

1,506,617 

649,325 

1,940,662 

28,640 

67,752 

693,053 

1,956,295 


116 

166 

2,583 

8,415 

36 

125, 

848 

2.626 

199 

1,218 

!/23fi 

J/389 


,720 
,743 

,502 
,451 

761 
202 
,474 
,560 
.202 
.957 
,689 
,822 


600,200 

134,243 
506.808 

230.998 
807.038 

8,887 

17,102 

2,754 

defl3,349 


36,036 
97.033 

534 
3.110 

171.392 
527,941 
3!  ,804 
106,048 
P84,532 
p283,203 

1,009 
4,655 

120,958 

209,367 

C8, 142,897 

C9, 313, 688 

27,431 
70,522 

827,643 
2.470,269 
168.102 
1.411,557 
//179,841 
!/352,536 

540,603 
189,741 
549,472 
256,795 
775,042 

13.338 

25,913 

43,347 

del37,881 


a  Net  earnings  here  given  are  after  deducting  taxes. 

bNet  earnings  here  given  are  before  deducting  taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  clnssUlca- 
tlon  of  earnings  and  expenses  now  required  by  the  Inter-State  Commerce 
Commission. 

d  The  company  now  Includes  earnings  of  the  Denver  Enid  &  Gulf  RR.. 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  I'hoenlx  Ry.  In  both  years. 
For  Sept.  taxes  and  rentals  amounted  to  $239,519.  against  S90,052  In  1906; 
after  deducting  which .  net  for  Sept .  1 907  was  $2,265 ,289 ,  against  $2,824,129 
last  year.  For  period  from  July  1  to  Sept.  30  taxes  and  rentals  were 
$720,499  In   1907    against  $468,528  In  1906, 

e  No  comparative  figures  are  given,  owing  to  new  classification  ordered 
by  Inter-State  Commerce  Commission.     For  September  taxes  amounted  to 


$94,300.  after  deducting  which  operating  Income  was  $1,140,511,  and  from 
July  1  to  Sept.  30  taxes  were  $282,900. 

/  Figures  here  are  on  the  old  basis  of  accounting — not  the  new.  or  Inter- 
State  Commerce  Commission .  method ,  as  the  latter  admits  of  no  comparison 
with  previous  year. 

h  For  Sept.  1907  additional  Income  was  $5,299,  against  $4,470  in  1906, 
and  for  period  from  July  1  to  Sept.  30  was  $22,975  In  1907,  against  $15,902 
last  year. 

k  For  Sept.  1907  additional  Income  was  $17,288,  against  $25,114  in  1906, 
and  for  period  from  July  1  to  Sept.  30  was  $44,229  In  1907,  against  $60,460 
last  year. 

n  These  figures  represent  30%  of  gross  earnings. 

p  For  Sept.  1907  additional  Income  was  $1,294,  against  $630  in  1906  and 
for  period  from  July  1  to  Sept.  30  was  $2,909  in  1907,  against  $1,639  in  1906. 

r  For  Sept.  1907  net  from  Coal  Dept.  was  $102,667,  against  $21,216  last 
year,  and  from  Jan.  1  to  Sept.  30  was  $734,512  In  1907.  against  $741,083 
last  year. 

s  Includes  $80  other  Income  for  Sept.  1907.  against  $442  In  1906,  and  for 
period  from  July  1  to  Sept.  30  includes  $267  in  1907,  against  $1,311  last 
year;  beginning  July  1,  the  earnings  of  the  Dublin  &  Southwestern  RR. 
are  Included  In  both  years. 

V  In  Older  to  have  the  comparisons  as  nearly  true  as  possible,  we  have 
adjusted  the  previous  year's  (iauies  to  the  new  basis  of  accounts  now  re- 
quired by  the  Inter-State  Commerce  Cummlssion — except  that  it  has  not 
been  possible  to  adjust  the  payments  of  monthly  balance.-,  due  for  use  of 
equipment  belonging  to  other  roads  In  the  interchange  of  traffic.  I^'nder 
the  new  system  of  accounts  only  a  portion  of  these  monthly  balances  is 
charged  to  operating  expenses  the  laiger  part  now  appearing  under  "other 
deductions  from  income"  along  with  Interest,  rentals,  taxes.  &c.  What 
effect  this  latter  change  has  on  the  comparisons  appears  from  the  statement 
that  the  amount  included  In  operating  expenses  in  the  September  quaiter 
of  1907  was  only  $104,973.  against  $156,352  for  1906. 

y  For  August  additional  income  and  net  profits  from  coal,  &c.,  were  $63,- 
160  this  year,  against  $28,947  last  year,  and  from  July  1  to  Aug.  31  were 
$159,682  this  year,  against  $52,579  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing , 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  these  charges. 

— Int.,  Rentals,  &c. —     — Bal.  of  Ntt  E'ngs. — 

Current  Previous        Current  Previous 

Year.  Year.             Year.  Year. 

Roads.                               $  $                     $  $ 

Bangor  &  Aroostook Sep         74,739  64,455           18,356  39,141 

July   1   to  Sep   30 213,883  191,115            32,670  51.683 

Bellefonte   Central Oct               303  300             2.180  822 

Jan  1   to  Oct  31 3,030  3  000           13,151  6,204 

Boston  &  Maine — 

Jan  1  to  Kept  30 2,383,854  2,067,598  zl. 293, 507  a-1,434,513 

Boston  Revere  Beach  &  Lynn — 

July  1  to  Sept  30 17,182  16.394          3-49,310  r40,650 

Jan   1   to  Sept  30 48,235  47,906          3:48,505  2:34,544 

Brldgeton  &  Saco  Rlver-Sep               593  543              1.377  1,175 

July  1  to  Sep  30 1,780  1,630              5,655  4,539 

Central  New  England — 

July  1  to  Sept  30 108,035  56,316   2:def46.618  2:15.830 

Jan    1  to  Sept  30 259,722  169,124xden85,261a:defl03,385 

Central  of  New  Jersey. --Sep     6369,144  6666.376          674,715  343,480 

July   1   to  Sep  30 61,586.216  61,937,556      1,803,807  1.446,479 

Colorado  Midland Sept         38,718  38,567  10,948  41,587 

July  1  to  Sept  30 115,747  112,616  41,479  79,696 

Colorado  &  Southern Sep  204,952  182,589  C253,014  c221,647 

July   1   to  Sep   30 610,783  535.068  C528,S15  c527,758 

Copper  Range.  .- Sept  12,438  11,937  7,500  18,878 

July  1  to  Sept  30 37,313  35,812  60,800  03,389 

Cornwall   &   Lebanon Aug  3,638  4,285  j:17,607  25.203 

July  1  to  Aug  31 7.261  8,461  2-32.289  43,510 

Cuba   Railroad   Co Sept       28,329  25,412  7,800  def25,670 

July  1  to  Sept  30 84,987  76,237           40,182  defl4,649 

Denver  &  Rio  Grande- -Sept  327,012  290,027      d376.483  d442,975 

July  1  to  Sept  30- 962,909  871,297  dl, 277, 198  dl, 142, 196 

Duluth  So  Sh  &  Atl Sept  92,925  92,612            2:6,272  xl8,986 

July  1  to  Sept  30 285,182  278,605         i42,804  2:81,828 

Del  Lack  &  Western — 

July   1  to  Sept  30 597,763  615,224      1369,010  1,209,504 

Jan     1  to  Sept  30 1,822,199  1.845,687      3,428,441  2.340,482 

Syrac  Blng  &  N  Y — 

July   1  to  Sept  30 27,138  44,515       2:197,222  104,295 

Jan     1  to  Sept  30 84,888  136,877       2459.200  245  214 

GeorglaRR Sep  a57.082  051.983    2:def.7,820  13.917 

July  1  to  Sep  30 -  ol70,241  al55,949  zdef.62,033  a;def.4,025 

Hocking  Valley Sept  67,650  62,475       2:244,844  2:183,410 

July  1  to  Sept  30 221,586  187,842       2:688,934  2:535,505 

Kanawha  &  Michigan-. Sept  20,951  21.053  2:19,269  2:36,147 

July  1  to  Sept  30- 64,025  64.256  2:58,249  2:94,467 

Lake  Champlain  &  Morlah — 

July  1  to  Sept  30 1,050  1,050  2:18,272  2:7,101 

Long  Island  — 

July   1  to  Sept  30 831,616  750,495  22.57,910  2:478,338 

Jan    1  to  Sept  30 2,068,128  1  ,S82,7072-def434,152  2:51,762 

Maryland   &  Penna Oct  3,986  3,958  14.220  12,236 

July   1   to  Oct  31 15,943  15,834  40,797  33,396 

Mineral  Range Sept  11,817  12.266  2:1,977  2:3,408 

July  1  to  Sept  30 36,408  36,858  2:15,631  2:23,586 

Mo  Kansas  &  Texas Sept  521,260  487,891  339,392  354,343 

July  1  to  Sept  30 1,637,909  1,445,812  1,048,075  825.971 

Nashv  Chatt  &  St  L.--Sept       153,293  149.470           84,765           40,935 

July  1  to  Sept  30 462,206  448,408         214,908         162,672 

Nevada-Cal-Oregon   .-.Sept           3,943  3,331         2:19.931         2:14,267 

July  1  to  Sept  30 11,696  9,915         2:53,019         x40,005 

New  Jersey  &  New  York — 

July    1  to  Sep  30 53,447  15,347    rdf. 12,828         2:14,556 

Jan   1    to   Sep   30 92,324  46,056   a^f.53,764           2:8.055 

New  London  Northern — 

July  1  to  Sept  30 63,394  63,512  2:def38,674     idef3,618 

Jan    1  to  Sept  30 190,237  191 ,4782:defl64.5432:defl52,749 

N  Y  Central  &  Hudson  River — 

July  1  to  Sept  30 5.879,277  5,520,321    x5, 134, 376   2:3,5,18.292 

Jan     1  to  sept  30 17,373,369  16,575,900   2:8,081,743   2:7,831,259 

N  Y  Chic  &  St  Louis- 
July    1   to  Sep  30 508,889  321,106       2:251,606       2-292,124 

Jan     1  to  Sep  30 1,160,232  932,400       x741,568       2:606,658 

N  Y  New  Haven  &  Hartf— 

July    1  to  Sep  30 4,718,235  3,237,686   z3,575,701    2:2,706,340 

Jan     1  to  Sep  30 11,886,786  11,184,252  2:6,274,400  2:3,202,954 

N  Y  Ontario  &  Western. Sept         89,678  73,798         139,893         172,861 

July  1  to  Sept  30 228,056  220,458          724,961          704,329 

N  Y  <fc  Roekaway  Beach — 

July   1  to  Sept  30 62.197  14,721          lf.3  268       2-175  133 

Jan     1  to  Sept  30 101,151  48,920       2:131,680       2-138,445 

Norfolk  &  Western Sept       434,793  360,873         637,564         671878 

July  1  to  Sept  30 1,287,540  1,090,500      2,062,800      1,775,888 

Reading  Co Scpt       887,500  885,478         962,201          540  047 

July  1  to  Sept  30 2,662.500  2,656,434      2,904,140      1,736,360 

Rio  Grande  Junction... Aug            8,333  8,333            15,243            10  837 

Dec   1   to  Aug  31. 74,908  174,998          111.462            73,857 
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— Int..  Rentals.  Ac. —     — Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Year.              Year.  Year.  Year. 

Roads.                              S                     S  S  S 

Rio  Grande  Southern Sept         18,385           18,187  x799  4,170 

July  1  to  Sept  30 55,012           54,442  ar7,771  115,438 

St  Jos  A:  Grand  Island --.Aug       21,521             21,289  57.300  46,646 

July  1  to  Aug  31 43.042             42,580  97,380  80,238 

St  I.OUls  Southwestern.. Sept        163,858           149,948  rl53.942  .rl79,845 

July  1  to  Sept  30 499,107          447,377  i-450,n3  :r341,880 

South  Buff  Ry  Co — 

July  1  to  Sept  30 cr  20.229              9.898  32,626  21,272 

Jan    1  to  Sept  30 cr     6,126           27,820  37,092  27.928 

Texas  Central Sep           2,583              2,583  25,978  33,453 

July   1    to   Sep   30 7.749               7.749  69,016  89.284 

Toledo  &  Ohio  Central. -Sept         43.069           36,140  2-152,303  .T135.987 

July  1  to  Sept  30 123.075          108.144  1398,521  2:422,261 

Toledo  Peoria   &  West--Oct          23,364            24.016  .TlO.412  7.783 

July  1  to  Oct  31 94.716           90,705  2:22,073  9,343 

Ulster  &  Delaware — 

July   1  to  Sept  30 55.743            41. .500  2:66,106  2:80.277 

Jan     1  to  Sept  30 139.910          124.500  2:33.855  287,179 

Western  N  Y  &  Penna — 

July  1  to  Sept  30 380,825           300,360  219,375  240,243 

a  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deductions. 

6  Included  In  fixed  charges  arc  expenditures  for  renewals,  additions  and 
Improvements  amounting  to  nil  for  Sept.  1907,  against  $110,577  in  1906, 
and  from  July  1  to  Sept.  30  were  $332,757  in  1906. 

(•After  allowing  for  miscellaneous  charges  and  credits  to  Income. 

(i  These  figures  are  after  allowing  for  other  income  and  for  discount  an 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  renewal  fund. 

.T  After  allowing  for  other  income   received. 

Miscellaneous  Companies. 

Gross  Earn'os Net  Earnings 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Companies.                          S                    $  $  $ 

Buffalo  Gas  Co July    . 15,096  13,380 

Oct   1   to  July  31 -      C256,401  277  800 

Cumb  Tel  &  Tel  Co Oct       508.248          449.559  204,411  178.692 

Jan    1    to    Oct    31 4,860,035      4,422.574  1.854,903  1,662.867 

Cuyahoga  Telephone  Co. Sept         66,144            62,269  29,850  28,783 

Jan   1   to   Sept   SO 579,719          524,207  272.597  226,184 

Ed  Elec  Co  (Brockton)  .a  Sep          17.296            12,546  7,816  4,071 

Jan  1   to  .Sept  30 130,446          113,155  54,388  33,876 

Fall  River  Gas  Wlcs- a- -Sept          35,907            31,813  14,834  14,021 

Jan   1   to  Sept  30 283.435          254,021  103,830  97,609 

Houghton  Co  El  I-t. a -Sept          19.681             19,146  9,270  9.230 

Jan  1   to  Sept   30 172.304          159.606  79.041  75,730 

Keystone  Teleph  Co.a.. Sept         86.592           77.703  41,457  33,872 

July   1   to  Sept  30 260,601           235,644  125.160  102,218 

Lowell  Kl  Lt  Corp-a Sept          28.250            21.968  9.970  8.186 

Jan   1    to   Sept   30 226,105           196,527  76,876  67,429 

Mex  Tel  &  Tel  C0-(7 Aug         32,491       14.011  

Mch   1   to  Aug  31-.       --        196,925          180.806  88.934  83,153 

Minn  Gen  Elec  Co-a---Sept         76,108            65,729  34.375  28,158 

Jan   1   to  Sept  30 659,241          567,450  308,734  264,768 

Pacific  Coast Sept       737,995          602,048  143,922  129,118 

July  1  to  Sept  30 2,231,422      1,787.668  407,600  380.829 

Pittsburgh  Coal  Co Sept     _-.        525,381  418.333 

Jan  1    to  Sept   30 ._-       4.207.365  3.714,408 

IJ  S  Teleph  Co. b Sept          38,404            33,307  24,680  20,938 

Jan   1   t.)  .Sept  30-- 345.543          322.001  203.787  189.738 

Victor  Fuel  Co.b Sep       221,296         192,092  48.734  43..500 

July   1   to  Sep  30 677,474          590.580  143.783  130,812 

a  Net  earnings  heie  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Decrease  dtie  to  expenses  incurred  in  connection  with  Gas  Commission 
investigation,  inciea.sed  taxes  and  increased  price  for  coal,  oil,  &c. 
0  These  figures  are  in  Mexican  currency. 

Miscellaneous  Companies. 

— Int.,  Rentals.  &c. —     — Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Companies.                          S                     $  $  $ 

Oumb  Tel  &  Tel  Co Oct         37.998           35.720  166,413  142,966 

Jan    1    to    Oct   31 385,673          328  841  1,469,230  1,334,026 

Cuyahoga  Telephone  Co -Sept         18,437           17,868  11,413  10,915 

.Ian   1   to  Sept  30. 165,911          153,312  106,686  72,872 

l-kl  Elec  Co  (BroclctonK    Sept               687                   687  7,129  3.384 

,Jan   1    to  Sept   30 7.165                6.436  47,223  27.440 

Fall  River  Gas  Wks--- -Sept                     1                   688  14,833  13,333 

Jan   1   to  Sept  30 1,964               5,675  101,866  91.936 

Houghton  Co  Klec  Lt-.., Sept            2.855               2.812  6.415  6.418 

Jan   1   to  Sept  30 -          22.930            22.812  56.111  52.918 

Lowell  Elec  Lt  Corp Sept            1,151               1.442  8.819  6.744 

Jan   1   to  Sept  30 8.938               9,590  67,938  57,839 

Minneap  Gen  Elec  Co. .-Sept         22,118              8.908  12.257  19,250 

Jan   1   to  Sept  30 175,589            80,456  133,145  184.312 

Pittsburgh    Coal   Co Sept       230.085          251,192  295.296  167,141 

.Jan   1    to   Sept   30 2,098.316      2,307,801  2.109,049  1.406.607 

U  S  Telephone  Co Sept          13,959            12,948  10,721  7,991 

Jan   1   to  Sept  30 .        123,754          116,321  80,033  73,418 

Victor  Fuel  Co Sep         19.255           18,389  2:38,790  2:34,063 

July  1   to  Sep  30 58,083            55.444  2108,461  2:104,295 

X  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


^    v.* 

Albany  &  Hudson 

(lAmerican  Rys  Co  — 
cXur  Klgin  &  Chic  Ry 

Blnghamton  Ry 

Blrm  Ry  Lt  &  Power 
Brockton  &  PlySt  Ry 
Cape  Breton  1  lee  Co. 

Central  Penn  Trac 

Charl  Con  Ry  Gas&EI 
Chicaao  &  Milw  Flec- 
dChlcago  &  Oak  Park 
Clcve  PainesvlUe  &  E 
Cleve  South w  &  Col-  - 
Detroit  Jackson  &  Chi 
/Detroit  United  Ry.. 
Duluth  Street  Rv  _. 
East  St  Louis  &  Sub. 
El  Paso  Electric 


Latest  Gross  Earnings. 


Week  or 
Month. 


August 

October  . . 
October  .  - 
September 
September 

August 

September 
October    . . 
September 
October   -  - 
October   .. 
October   - . 
October  -- 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
September 
September 


Current    Previous 
Year.        Year. 


43  523 
242,281 
122,930 


198,293 
17,327 
23,671 
60,227 
56,731 
99,329 
74,339 
24,858 
65,792 
6,431 

115.081 
16.743 

199,211 
45,556 


$ 

41.522 

230,190 

109,738 

30,566 

166,172 

17,383 

24,267 

60,768 

51,732 

88,905 

74,331 

22.916 

56.499 

lb  3".  .5  03 
14,802 

177,762 
35.905 


Jan.  1  to  latest  date. 


Current 
Year. 


$ 


2,476 

1,196 
209 

]  .599 
83 
178 
622 
531 
884 
703 
246 
634 
&328 

5,837 
733 

1,575 
362 


Previous 
Year. 


,379 
.680 
.830 
,823 
,234 
,998 
,116 
,920 
,729 
,248 
.940 
.683 
,233 
,762 
,166 
.973 
.995 1 


2.290,059 

1.040,445 

2.T1,770 

1,389,303 

76,671 

187.107 

567,917 

484,542 

722,448 

696,245 

230,552 

539,133 

5,243,434 
666,457 

1  ,414.945 
279.777 


Name  of 
Road. 


Ft  Wayne  &  Wabash 

Valley  Traction... 
Gal-Hous  Electric  Co 
Havana  Electric  Ry. 
Honolulu  Rapid  Tr  & 

Lund    Co 

Houghton  Co  St  Ry-  - 
Illinois  Traction  Co.  _ 
Jackson  Consol  Trac. 
Jacksonville  Elec  Co- 
Kan  City  Ry  &  Light 
Lake  Shore  Electric-  . 
Lex  &  Inter  Rvs  Co.- 
Met  West  Side  Eiev  . 
Mllw  Elec  Rv  &  Lt  Co 
MilwLtHt  &  Trac  Co. 
Montreal  Street  Ry.- 
Nashville  Ry  &  Light 
N  J  &  H  R  Rv&FvCu 
N  O  Ry  &  Light  Co- 
North  Ohio  Trac  &  Lt 
Norf  &  Portsm  Tr  Co 
No  Westchester  Lt  Co 
Northwestern  Elev  _- 
Oklahoma  City  Ry.- 
Peeksklll  Light  &  RR 
Penscaola  l!,lect  Co. 
Portland  Ry  Lt&P  Co 
Puget  Sound  Elec  Ry 
Rio  de  Janeiro  Tram 

Light  &Power 

Rocliford  &Inter'n  .. 
St  Joseph  (Mo)  Ry  Lt 

Heat&  Power  Co  . 
Sao  Paulo  Tr  Lt  &  P. 
Savanna)'   ■  Icctric  Co 

Schuylkill  Ry  Co 

South  Side  Elevated. 
Sou  Wisconsin  Ry  Co 
Syracuse  Rap  Tr  Ry. 
Trtodo  Rys  &  Light. 

Toronto  Railway 

Twin  City  Rap  Tran- 
Unlted  RR  of  San  Fr. 
United  Rys  of  St  L._ 
West  Chester  (Pa)  Rv 
Whatcom  Co  Ry  &  Lt 


Latest  Grass  Earnings. 


Week  or 
M'^nth. 


September 
September 
Wk  Nov  17 

September 

September 

October    -  _ 

September 

September 

September 

September 

September 

October   -  „ 

September 

September 

Wk  Nov     9 

September 

October    -_ 

September 

Septemljer 

September 

October    -. 

October 

August 

October  _ 
September 
September 
.August 

September 
August  

October 

September 
September 

August 

October 

October  .. 
October   -  - 

May    

Wk  Nov  16 
1st  wk  Nov 

August 

(Jetober  . . 
October  -- 
September 


Current    Previous 
Year.        Year. 


125.732 

97,651 
34,610 

32,763 

23,878 

368.838 

13,926 

32,651 

534.923 

96.187 

59.195 

243,474 

338,327 

93,232 

67,604 

150,975 

42,508 

466.160 

185,341 

295,611 

11,795 

168,649 

26,732 

16.477 

20.005 

361.784 

165,079 

564.160 
64.494 

73,050 
177,581 

52.893 

22,510 
196,338 

12,636 
108,659 
173,990 

64,208 

116,553 

h317,769 

971,322 

10,896 

29.033 


$ 

106,275 
84,356 
31,280 

30,885 

22,689 

280.339 

13,490 

26,968 

476,756 

89.023 

61,634 

221,140 

314,008 

80,637 

60,579 

120,313 

35,197 

441,807 

163,289 

155,558 

10,130 

136,933 

17,473 

12,151 

14,270 

.306.370 

142,603 


Jan.  1  to  latest  date. 


Current 
Year. 


$ 

937,621 


1,555,563 

271,881 
189,707 

3,091,321 
123,716 
294,282 

4,439,982 
721,388 
420,783 

2,257,794 

2,833.616 
635,265 


Previous 
Year. 


53,191 

69,438 

159,152 

49,805 


145,044 

11,685 

95,619 

167,847 

56,667 

107,237 

429,311 

933,613 

7,124 

23,369 


1,146,303 

411,920 

4,456.508 

1,459,784 

1,977,297 

89,830 

1,430,592 

169,119 

140,221 


2,991.003 


4,592,890 
399,180 

723,613 
1,534.758 

446,398 

139.334 
1,655.369 

128,770 
1,041.781 

334.881 
2,970,199 
5.169,560 


9,087,659 
113,635 
255,551 


$ 

804,925 

1 ,348',767 

258.374 
171,372 

2,443.647 
113.000 
234,272 

3.993,897 
664,805 
394.768 

2,018.409 

2.587,003 
535.040 


993,301 

366,892 

4,218,184 

1,293,351 

1,275,753 


1.228,423 
112.038 
120,963 


2,560,349 


338.789 

691  ,671 

1,479.081 

473.674 

121.876 

1,422,615 

107,087 

898,510 

784,391 

2.660.586 

4.788.021 


8,566,571 

73,802 

196,828 


a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.  b  Figures  are  from  Feb.  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line,  f  Now  in- 
cludes Raold  Ry.  Syst.,  Sandwich  Windsor  &  Amherstburg  Ry.  and  Detroit 
Monroe  &  Toledo  Short  Line  Ry.      ft  Decrease  due  to  strike  and  boycot 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  rcturiLS  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  whioli  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  2  1907.  The 
next  will  appear  in  the  issue  of  Nov.  30. 

— Gross  Earn'gs- 


Prcvious 
Year. 


109.738 
502,821 


Current 
Year. 
Roads.  $ 

Aurora  Elgin  &Ch!cagO-Oct       122,930 
July   1   to   Oct   31 564,973 

Buffalo  &  Lake  Erie  Tract  .b — 

Jan  1  to  Sept  30 187,666 

Cape  Breton  Elect  Co--- Sept         23,671 
Jan  1   to  Sept  30 178,999 

Chicago    &    Mllw    Elect- --Oct     99,329 
Jan   1    to   Oct   31 884,729 

Cleve  Palnesv  &  East-a-Oct         24,858 
Jan   1   to   Oct   31 246,940 

Cleve  Southw  &  Col-b--Oet         65.792 
Jan    1    to   Oct   31 634.683 

Elmira  Water  Light  &  RR  Co  (RR  Dept  only)  -b — 


Net  Earnings 

Current        Previous 


24.267 
187.107 

88.905 
722.448 

22.916 
230.552 

56.499 
539.133 


July  1  to  Sept  30 74.678 

Jan  1  to  Sept  30 178.003 

El  Paso  Elect  Co-a Sept 

Jan  1  to  Sept  30 

Galvest-Houst  El  Co -a -Sept 

Houghton  Co  St  Ry-a--Sept 
Jan  1  to  Sept  30 

Illinois   Traction   Co-a--Oct 

Jan   1   to   Oct   31 

Jacksonville  Elect  Co-a-Sept 

Jan  1  to  Sept  30 

Montreal  Street  Ry Oct 

No  Westchester  Lt  Co  .a -Oct 

Jan   1   to  Oct   31 

Peeksklli  Lt  &  RR  Co  .a.  Oct         16,477 
Jan   1    to   Oct   31 140,221 

Pensacola  Elect  Co.a- --Sept         20,005 

Savannah    Elect    Co-a-.-Sept     52,893 
Jan  1  to  Sept  30 446,398 

Syracuse  Rap  Trans  Co. -Oct       108,659 
31 1,041,781 

Louis-a  Oct  971.322 
Jan    1    to    Oct    31--" 9,087,659 

West  Chester  (Pa)  StRy  b  Oct  10,896 

Jan   1    to   Oct   31 113,635 

Whatcom  Ry  &  Lt  Co--Sept  29.033 

Jan  1  to  Sept  30 255,551 


45,556 
362.995 

97.651 

23.878 
189.707 

368.838 
,091,321 

32,651 
294,282 
311,898 

11,795 
89,830 


Jan   1   to   Oct 
United   Rys  of  St 


67,283 
163,251 

35,905 
279,777 

84,356 

22.689 
171,372 

280,339 
2,443,647 

26,968 
234,272 
281,822 

10,130 

12,151 
120,963 

14,270 

49,805 
473.674 

95.619 
898.510 

933.613 
8,566.571 

7.124 
73,802 

23.369 
196,828 


Year. 
$ 

55,375 
276,712 

80,285 
11,010 
62,144 

57,095 

517,059 

9,933 

113,766 

27,497 
269,608 

21,465 
44,240 
13.651 
82.592 
40,999 
11,005 
72,821 

169,986 

1,358.395 

10,821 

103,801 

147,323 

6,390 

38,234 

8,193 

63,726 

7,853 

17,894 

148,272 

43,282 

452,018 

363,872 

3,181,193 

5,548 
60.870 

10.984 
103.042 


Year. 
$ 

50.584 
252,750 


11,229 
73,437 

48,284 
429,068 

10,068 
107.349 

24.858 
234,70-<i' 

22,931 
47,571 
10,761 
87,501 
32,794 

10,908 
61,495 

138,421 

1,108,453 

9,488 

88,464 

124,133 
5,427 

5,139 
57,251 

5.435 

17.993 

191.969 
40.559 

385.399 

374.698 

3,221,983 

2,843 

34,830 

7,527 

61,816 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  heie  given  are  before  deducting  taxes. 


Interest  Charges  and  Surplus. 


Roads. 

Aurora  Elgin  &  ChicagO-Oct 
July  1  to  Oct  31 

Buffalo  &  Lalce  Erie  Traction- 
Jan  1  to  Sept  30 

Cape  Breton  Elect  Co — Sept 
Jan  1  to  Sept  30 

Cleve  Palnesv  &  Eastern. Oct 
Jan   1   to   Oct   31 

Elmira  Water  Light  &  RR  Co 

July  1  to  Sept  30 

Jan  1  to  Sept  30.^ — „.., 


— Int.,  Rentals,  <fec — 
Current        Previous 
Year.  Year. 

$  $ 

27.074  26,158 

106,223  100,809 


89,769 
4,312 

38,526 
6,796 

70,460 


4,250 
38,910 

7,108 
69,638 


(RR  Dept  only)  — 

14,945  12.118 

.      40,57?  36,if>32 


— Bal.  of  Net 
Current 
Year. 
S 

28.301 
170,489 

2def9,240 

6,698 
23,618 

3,137 
43,306 

2:9,974 
2:1 1 .095 


E'ngs. — - 
Previous 
Year. 
$ 

24.426 
151.941 


6.979 
34.527 

2,960 
37,711 

2:11,261 
2:12,481 
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— Int.,  Renta 
Current 
Year. 
Hoads.  $ 

El  Paso  Electric  Co Sept  5,223 

Jan  1  to  Sept  30 44,248 

Galveston- Houst  El  Co -Sept         15,785 
Houcrliton  Co  Street  Ry-Sept  3,948 

Jan   1   to  Sept   30 35,567 

Jacksonville  KlectrlcCo.Sept  4,851 

Jan  1  to  Sept  30 35,096 

Montreal  Street  Ry Oct        43,289 

Pensaeola  Electric  Co Sept  3,579 

Savannah  Electric  Co. -.Sept         12.261 

Jan  1  to  Sept  30 108,748 

Syracuse  Rap  Trans  Co.. Oct         27,242 

Jan   1    to   Oct   31 257,851 

United  Rys  of  St  LoulS-_Oct       231,483 

Jan    1   to   Oct   31 2,315,214 

West  Chester(Pa)  St  Ry.Oct  2,616 

Jan    1    to    Oct    31 26,664 

Whatcom  Co  Rv&  LtCo  Sept         6,530 

Jan  1  to  Sept  30 58,181 

X  After  allowing  lor  other  Income  lec 


ttals.  &c.^ 
Previous 
Year. 
$ 

— Bal.  of  Net  E'ngs. — 

Current        Previous 

Year.              Year. 

$                      $ 

1                4,355 
35,028 

8,428 
38,344 

6 ,406 
52,473 

14,332 

25,214 

18,462 

I               3.896 
35.197 

7,057 
37,254 

7,012 
26,298 

3.333 
30.349 

5,970 
68,705 

6,155 
58,115 

40,610 

104,034 

83,523 

3,164 

4,274 

2,271 

11,529 
1          102,225 

5,633 
39,524 

6,464 
89,744 

24,137 
231,314 

arl6,261 
Xl95,176 

116,726 
2:157,273 

i           231,984 
2,318,131 

132,389 
865,979 

142,714 
903.852 

2.565 
26,088 

2,932 
34,206 

278 
8.742 

3.759 
34,117 

4,454 
44,86J 

3,768 
27,699 

elved. 

ANNUAL  REPORTS. 


Atlantic  Coast  Line  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
The  remarks,  signed  by  Chairman  Henry  Walters  and 
President  T.  M.  Emerson,  together  with  the  comparative 
tables  of  income  and  the  balance  sheet,  will  be  found  on 
subsequent  pages.  Below  we  give  statistics  of  operation 
a.nd  comparisons  for  three  years: 


EARNIXGS,  EXPENSES,  CHARGES.    &c. 


Operations — 

Average  miles  operated 

Passengers  carried  (No.) :-- 

Passengers  carried  one  mile — 

Average  rate  per  passenger  per  mile.  _ 

Freight  (revenue  tonnage)  . 

Tons  one  mile  (revenue) 1, 

Average  rate  per  ton  per  mile 

Passenger  earnings  per  train  mile  — 

Freight  earnings  per  train  mile 

Gross  earnings  p^r  mile 

Earnings — 

Freight    

Passenger   6 

Express 

Mail   

Miscellaneous 


237 

2 

10 

493 
1 


18 


1906-07. 

4,346 

,809,311 

,513,985 

.562  cts. 

,117,555 

,919,551 

.235  cts. 

$0.88 

S2.20 

§6,159 

$ 

,443,695 

,083,991 

770,756 

611,400 

861,687 


1905-06. 

4,327 

5,438,457 

211,991,535 

2.564  cts. 

9.392,201 

1344548,341 

1.292  ct.s. 

SO. 83 

$2.16 

$5,747 

S 

17,374,526 

5,436,174 

694,366 

619.623 

743.759 


1904-05. 

4,307 

4,628,862 

198,673,437 

2.463  cts. 

8,365,222 

1171869,073 

1.313  cts. 

$0.76 

$5.07 

$5,160 

S 

;!S3.081 

893,331 

645.411 

618.551 

682,528 


15, 
4, 


Total  earnings 26,771,520 

Expenses — 

Maintenance  of  way  and  structures- .  3,909,738 

Maintenance  of  equipment 3,946.013 

Conducting   transportation 10,988,157 

General  expenses 743,470 

Total  expenses 19  587,378 

Net  earnings  -, 7,184,151 

Interest  and  dividends  on  securities--  2,409,656 

Rents  and  miscellaneous 263,771 


24,868,448      22,222.902 


3,427,550 

3,092,087 

8,904.690 

658,002 

16,082,329 

8,786,119 

2,225.929 

340.005 


3,147,650 

2,225,363 

7,478,765 

593,090 

13,445,768 

8,777,135 

2,011.034 

265,714 


Total  Income 9,8.'>7.578  11,352,053  11,053,884 

Deduct  — 

Interest  on  funded  debt --  4,872,868  4,772,468  4,685,386 

Ta-^es -  854.649  809.870  744,000 

Interest  on  cf.tlflcates  of  Indebtedness  862.766  862,792  856,744 

Inteiest  on  3-ypar  notes — 83,333             — .-_ 

Inteiest,  rental  and  miscellaneous--.  66,007  89,980  98,041 

Dividends  on  common (6  %) 2.852.256  (6)2,578,800  (5)1,965,750 

Dividends  on  preferred  (5%) 79,830  79,830  86,335 

Dividends  on  R.  &  P.  "A"  stock 60,000  60,000  50,000 


Total- 9,731,709 

Surplus  Income  I'or  year .        125,869 

See  profit  and  loss  account  on  page  1344 


9,253,740 
2,098,312 


GENERAL  BALANCE  SHEET  ■ 
1907. 
$ 
38,663.345 
15,554.221 
4,614,450 
778,000 
3,835.000 
3.301,930 


Assets — 

Property  and  equipment 1 

306,000  .shans  1..  (^  N.  RR.  Co.  slock 
.\tl.  Coast  Line  RR.  Co.  first  cons- 
Jacksonv.  &  S.  W.  pur.  money  4s  . 
Atl.  Coast  Line  RR.  Co.  cert,  of  ind- 

Other  Investn.ents 

Atl.  Coast  Line  RR.  of  S.  C.  bonds 

with  Faimers'  Loan  &  Trust  Co--.         500,000 

Fund  for  renewal  of  rails-    .         291 ,721 

Trust  equipment 4,500,000 

PJqulty  In  trust  equipment 500,000 

Material  and  supplies 2,895.165 

Subscriptions  to  capital  stock .  . 

Cash 4,194,161 

Deposit  for  equip,  trust  bonds 159.000 

Cash  for  coupons 436,551 

Agents'  balances    -. -         983,177 

Diie  by  other  cos.  and  individuals--  .     2,405,451 

Unadjusted    claims —    173,475 

Inteiest  and  dividends  receivable.   _         142.712 


rUNE   30. 

1906. 
5 
1^2,283,090 
45,554,221 
3,298,850 
738.000 
3.835,000 
3,029.229 

500,000 

280,501 

16,667 

1,478,317 
2,130,700 
5,118,030 

431  ,.514 
538,980 
2.467,680 
135,047 
115,713 


8,486,256 
2.567,628 


1905. 

$ 

130,346,767 

45,554,221 

2,568,625 

1,045,066 
1,350.549 

500,000 

269.710 

56,667 


1.119  753 
3,394,656 


424,896 
484,617 
,464,203 
122,484 
86,976 


Total  assets    - 

Liahilitics  — 

Preferred  stock _     1 

Common  stock -. .-   47 

Com.  stk.  Rich.  &  P.  RR.,  class  "A",     1 
Common  stock,  subscribed  ,  not  Issued 
Brunswicic  &  Western  income  bonds. 

Equipment  4%  trust  bonds --      4 

Atl.  Coast  Line  RR   3-year  gold  notes     5 

Certificates  of  indebtedness . .    21 

Bonded   debt.    79 


213.919,359   201,951,538    191,789,126 


L.  &  N    RR    collateral  bonds- . 
Trust  eciulpment  obligations —  .  -  — 
Freight  cert.  JacK'son  Se  Southern  RR. 

Audited  vouchers  and  pay-rolls. 

Due  other  cos.  and  Individuals.. 

Coupons  due  and  unpaid  -, .  —  ._ 

Dividends  declared,  unpaid . 

Interest  accrued,  not  due — 

Taxes  accrued  ,  not  due._ 

Int.  on  equip,  trust  bonds  accnied-- 

Irit .  on  3-yeai  notes  accrued . 

Reserves  for  betterm'ts  and  Improv'ts 
Profit  and  loss  surplus  


35 


,596 

,537 
,000, 

66 
.500 
.000 
.568 
,464 
,000 

247 
,365 
,388 

439 
,466 
,026 

199 

60 

83 

,510 

.099 


,600 
,600 
,000 

.600 
.000 
,000 
,100 
.450 
,000 

,606 
,574 
,438 
,831 
,206 
,684 
.798 
.000 
.333 
,201 
,543 


1,596,600 

42,980,000 

1,000,000 

4,557,600 


1,726,700 

42,980,000 

1,000,000 


21,568 

77,708 
35,000 
16 
287 
.664 
826 
434 
.329 
003 
499 


1  . 


.700 
,850 
,000 
.667 
.000 
,525 
.027 
,809 
.478 
,684 
,798 


21.406  800 

75,202,625 

35,000.000 

56.667 

327.000 

1,140.944 

794.698 

429,710 

1,109.578 

970.614 

507. S91 


2,180,436 
9,297,364 


1  ,951  ,663 
7,184,236 


Total    liabilities   

-V.  85,  p.  1268,  856. 


---213,919,359  201,951.538  191,789.126 


Detroit  Toledo  &  Ironton — Ann  Arbor  System. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
President    Eugene    Zimmerman,    under   date   of    Detroit, 
Oct.   28   1907,    writes  in   substance: 

Joint  Report. — The  directors  submit  herewith  their  report  of  the  opera- 
tions of  the  Detroit  Toledo  &  Ironton  Railway  Co.  and  Ann  Arbor  RR.  Co. 
for  the  fiscal  year  ending  June  30  1907 — 

COMBINED  RESULTS  FOR  YEARS  ENDING  .JUNE  30. 
Fiscal  Gross  Net  Other  Interest       Balance. 

Year^-  Earns.  Earns.  Inccome.  and  Taxes.    Surplus. 

1906-07 $4,298,925      $1,320,320      $29,137      $1,343,638         $5,819 

1905-06 4,118,809         1,343,181         34,262         1,217,679      159,764 

DETROIT  TOLl^DO  &  IRONTON  RAILWAY  COMPANY. 

General  Results. — The  gross  earnings  increased  $172,829,  or  8.8%.  The 
decrease  in  freight  earnings  amounted  to  3.7  %  and  the  decrease  in  passenger 
earnings  to  $5,478,  or  3.2%.  The  Increase  In  car  per  diem  revenue  was 
$202,400.      Operating  expenses  Increased  $108,988,  or  12  "o. 

The  principal  cause  of  the  increase  in  ratio  of  operating  expenses  (from 
71.21  %  to  73.85%)  was  the  enhanced  cost  of  labor  and  material  and  the 
heavy  increase  in  the  repairs  and  renewals  of  roadway  department,  and  of 
locomotives  and  freight  cars  due  to  the  failures  of  very  old  equipment,  and 
about  two  weeks'  Interruption  of  traffic  in  March  1907,  occasioned  by  an 
unprecedented  flood  in  southern  Ohio.  The  cost  of  flood  repairs  was  about 
$18,000,  besides  delay  and  congestion  of  traffic. 

The  payments  on  account  of  Interest  were  $82,070,  or  11  %  greater  than 
during  the  preceding  year,  owing  to  the  fact  that  tlie  "consolidated  mort- 
gage" bonds  bore  interest  only  from  Aug.  1  1905,  and  the  "general  lien  and 
divisional  mortgage"  bonds  only  from  Dec.  1  1905. 

While  the  Interest  on  the  collateral  trust  notes,  amounting  to  $275,000. 
has  been  charged  against  the  earnings  of  this  company,  the  latter  has  re- 
ceived no  earnings  on  the  Ann  Arbor  stock,  for  which  these  notes  were 
issued,  no  dividends  having  been  declarde  on  the  stock.  The  divisible 
earnings  of  the  Ann  Arbor  RR.  Co.  for  the  fiscal  year  ending  June  30  1907 
were  $377,443.  of  which  this  company  would  be  entitled  to  receive  $275,500 
upon  distribution  in  the  dividends. 

Physical  Condilon. — No  new  rolling  stock  and  no  new  rails  were  purchased 
during  the  year.  36.9  miles,  or  4.929  tons,  of  85-lb.  rail,  costing  $120,012. 
were  purchased  in  Octoljer  1905,  of  which  50%  were  put  down  In  1905  and 
the  balance  not  until  after  June  30  1906.  75,000  first  class  ci-oss-ties  and 
5 .500  second  class  cress-ties  were  put  in  main  traclv.  101  miles  of  track  were 
ballasted,  being  88  miles  of  gravel,  13  miles  of  cinders  and  slag.  Net  in- 
crease in  sidings.  412  miles.  2,500  feet  trestle  work  completed  at  new  ore 
dock.  East  Toledo:  7  new  trestles  put  In  on  Superior  Cement  Co.'s  tracks; 
3  new  trestle  bildges  built  on  Jackson  shop-yard  tracks.  Dam  of  reservoir 
at  Summit,  which  was  washed  out.  was  repaired. 

'.   Weight  of  Rail  (all  Steel)  In  Main  Line  and  Branches  owned  June  30  1907. 
56-;b.       60-lb.       GT-lb.     70-lb.     sr)-U>.     90-lb.       Total 
Miles 87.67      191.86         9.27      52.70      41.90         9.00      392.40 

New  Business. — A  new  blast  furnace  is  being  built  on  the  N.  &  W.  Ry. 
at  Ironton.  and,  it  is  expected,  will  be  in  blast  about  Jan.  1 .  VVe  expect  to 
do  a  fair  share  of  its  business.  The  coal  mines  on  the  Ironton  division  are 
increasing  tljeir  capacity  and  shipping  extensively  to  points  in  Ohio  and 
Michigan.  The  Superior  Portland  Cement  Co.  south  of  Bloom  has  just 
completed  a  plant  with  a  capacity  of  2.000  barrels  a  day:  this  is  to  be  in- 
creased to  4,000  barrels  a  day.  At  Jackson,  the  Jackson  Iron  &Steel  Co's  . 
new  furnace  is  almost  completed.  It  is  located  exclusively  on  our  tracks 
and  we  anticipate  a  large  business  therewith.  We  have  built  switches  into 
the  plants  of  the  International  Harvester  Co.  and  the  Branch  Foundry 
(controlled  by  the  Int.  Harvester  Co.),  and  are  receiving  shipments  there 
from.  The  Lima  Locomotive  &  Machine  Co.ihas  increased  its  capacity 
50  %.  While  not  located  on  our  tracks,  we  receive  a  fair  share  of  its  business, 
which  is  increasing  fast.  We  have  recently  arranged  to  put  en  a  special 
train  from  Toledo  to  Detroit,  in  order  to  handle  coal  for  the  Solvay  Process 
Co.  and  coal  dealers  in  Detroit;  this  train  has  averaged  about  20  ears  per 
day. 

ANN   ARBOR   RAILROAD   COMPANY. 

General  Results. — The  freight  earnings  increased  $16,166,  or  1.01  %,  and 
passenger  earnings  increased  $24,238,  or  5.1%:  miscellaneous  earnings 
decreased  $31,387,  or  21.7%.  Total  net  Increase,  $7,286,  or  3.3%.  Oper- 
ating expenses  Increased  $23,978.  or  1.7%.  The  ratio  of  operating  ex- 
penses to  gross  earnings  was  64.86  %.  as  compared  with  63.98  %  the  previous 
fiscal  year.  The  principal  causes  of  the  Increase  in  ratio  were  the  enhanced 
cost  of  labor  and  material  and  heavy  increase  in  repairs  and  renewals  of 
marine  equipment,  locomotives  and  freight  cars,  owing  to  the  failures  of 
very  old  equipment.  About  79  freight  cars  were  retired  from  service  on 
account  of  their  ;ige  or  light  capacity. 

Physical  Cnnditions. — "There  were  purchased  during  the  year  2,830  tons 
of  75-lb.  steel  rail,  at  a  cost  of  $86,768  (Aug.  1906.  less  credits  for  scrap); 
also  1,000  tons  of  new  85-lb.  rail  at  a  cost  of  $36,489  (Apr.  1907,  less  credits 
for  scrap) .  This  was  placed  in  the  main  track  replacing  50-ib.  and 
60-lb.  rail. 

Weight  of  Rail   (all  Steel)  in  Main  Line  and  Branches. 

56-ib.     60-ift.     67-i&.     70-lb.     75-lb.     85-lb.     Total. 
Miles 49.2        87.9  .1      122.9        24  4  7.4        291.9 

23,000  first  class  cross-ties  were  put  in  main  track  and  3,250  second  class 
cross-ties  were  used  in  renewals  on  main  track.  13  miles  of  track  ballasted , 
being  8 '2  miles  of  gravel,  SH  miles  of  cinders  and  H  miles  of  slag.  Net 
Increase  in  sidings.  3 '4' miles.  5 '/a  miles  of  embankment  was  widened.  At 
Ann  Arbor  a  new  110-ft.  girder  was  put  In  bridge  over  Miciiigan  Central. 
Four  new  Pullman  passenger  cars  were  added  to  our  equipment  during  the 
year,  at  a  cost  of  $50,850.  Steel  car  ferry  No.  4  was  purchased  from  the 
.A.merican  Shipbuilding  Co.  Dec.  1  1906  at  a  cost  of  $205,270.  Car  ferry 
No.  2  was  rebuilt  at  a  cost  of  $70,000. 

We  completed  the  grade  reduction  between  Farwell  and  Lake  George, 
carrying  the  30-ft.  grade  to  Marion.  208  miles  from  Toledo  and  20  miles  from 
Cadillac.  This  reduces  the  grade  to  what  is  known  as  Lake  George  Hill 
from  a  62-ft.  grade  to  a  30-ft.  grading  Increased  the  tonnage  of  class  A  en- 
gines from  1,025  to  1,225  tons,  being  about  20%. 

Trackage. — A  favoraliie  arrangement  was  made  for  the  Manistee  &  Grand 
Rapids  Ry.  to  connect  with  the  Ann  Arbor  RR.  at  Marion,  Mich.,  and  use 
the  Ann  Arbor  station  facilities  at  that  point  as  a  terminal  for  the  M.  &  G. 
R.  This  gives  us  a  new  avenue  for  receiving  additional  tonnage  and  reve- 
nue. 

Traffic. — We  are  handling  a  large  amount  of  ore  over  the  Toledo  Furnace 
docks  at  Toledo  for  Ironton  and  Ashland,  also  receiving  a  large  amount  of 
■pig  iron  from  the  Toledo  Furnace  consigned  to  points  in  .Michigan  and  Wis- 
consin. .4t  Mt.  Pleasant,  a  branch  of  the  Michigan  Condensed  Milk  Co. 
has  been  located  on  our  tracks,  and  they  expect  to  handle  not  less  than  500 
cars  in  and  out  per  annum.  At  Marlon,  since  we  have  made  track  connec- 
tions with  the  M.  &  G.  R.  RR.,  we  are  now  receiving  a  large  amount  of 
sand,  lumber  and  other  shipments  from  them.  We  have  also  located  grain 
elevator  at  this  point.  At  Cadillac  we  are  handling  a  large  amount  of 
traffic  for  the  new  furnace.  The  grain  and  hay  crop  this  year  Is  very  large. 
We  are  also  handling  a  large  amount  of  coal  to  across-lake  points;  in  fact, 
the  amount  we  are  able  to  secure  is  only  governed  by  the  number  of  cars 
we  can  .secure  for  the  traffic.  New  car  ferry  No.  4  was  placed  in  commis- 
sion to  taice  care  of  the  increased  cross-lalce  traffic. 

For  the  purpose  of  extending  tourist  travel,  the  company  recently  abro- 
gated Its  contract  with  the  American  Palace  Car  Co..  and  entered  Into  one 
with  the  Pullman  Co.,  whose  parlor  and  sleeping  cars  are  now  operated 
on  our  througti  trains;  also  a  Pullman  sleeping  car  line  between  Columbus. 
O.,  and  Frankfort,  via  Hocking  Valley,  between  Toledo  and  Columbus, 
was  estai)llslH-(l  on  July  1  this  year.  This  car  Is  operated  in  each  direction 
trl-weei;ly  until  the  close  of  the  summer  tourist  season.  Sept.  1.  From  out 
summer  hotel,  tiie  Royal  Frontenac.  the  company  will  receive  this  year  ?> 
rental  of  approximately  $3,400,  the  first  return  since  the  hotel  was  opened 
In  1902. 

OPERATIONS,  EARNINGS,  EXPENSES,  &C. 


— Det.  Tol.  &  Iron.  Rv. — 

Operations —                            1907.  1906. 

Revenue  pass,  carried-            406.447  352.805 

Rev.  pass.  car.  1  mile--    11.462.713  10,389,655 

Receipts  p.  pass.  p.  mile        1.43  cts.  1.63  cts. 

'i'ons  of  freight  carried-        2,227,040  2,249,359 

Tons  cnrrled  1  mile    329.122.200  329.434.320 

Av.  rec'ts  p.  ton  p.  mile-      0.436  cts.  0.452  cts. 

Av.  No.  tons  fr'l  p.  tr.m.            400.95  414.96 

Gross  earns,  p.  ni .  of  id-            $4,834  $4,396 


■Ann   Arbor  RR.  Co. — 


1907. 

759.914 

23,328,277 

2.03  cts. 

2.009.460 

294.164.560 

0.533  cts. 

415.74 

$7,363 


1906. 

660,052 

20,223,956 

2.22  cts. 

1.775.518 

275,700,908 

0.563  cts. 

391.34 

$7,452 
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Earnings— 

Freight  

Passenger 

Mall,  express,  &c 

Milk  revenue 

Switching:  revenue 

Car  per  diem  &  mlleage. 

Hlre  of  equipment 

Rents  from  tracks,  term- 
inals.   &c 

Other  sources 


-Dft.   Tol.   A 
1907. 
S 
1,433,825 
164.053 
47,607 


Iron.   RU-- 
1906. 
$ 
1,488,507 
169,531 
45,574 


Ann  Arbor  KR.  Co. — 


394,078 
40,256 

26,980 
9,608 


191,855 
13,698 

28,600 
5.813 


1907. 

$ 

1.567.543 

473.422 

63,684 

14.697 


59,210 
3.962 


1906. 
i 

1.551.377 

449.184 

65,227 

7,126 

22,741 

19,149 


57,927 
2,500 


Total 

Operating  Expenses — 
Maint.  of  way  &  struct. 
Maint.  of  equipment  — 
Conduct'^  transport'n-- 
General  expenses 


Total 

Net  earnlngs- 


2.116.407    1,943,578   2,182,518   2,175,232 


316,630 

410.128 

800,265 

35,922 


273,682 

302,404 

773,416 

34,445 


255,773 

289,012 

824,518 

46.355 


1,562.945 
553.462 


1,383.948 
559.630 


1,415,659 
766,859 


300.546 

300.221 

7.37.148 

53,765 

1,391,680 
783,551 


INCOME  ACCO  UNT  FOR  YEARS  ENDING  JUNE  SO. 


Gross  earnings 

Operating  expenses.  _. 


Net  earnings 

Miscellaneous  Income. 


—Det.  Tol.  &  Iron.  Ry. — 

1907.  1906. 

S  $ 

-      2,116.407         1,943.577 

_       1.562,945         1,383.948 


-Ann  Arbor  Ry.  Co. — 


Total  Income 

Interest  and  taxes- 


553,462 
1,553 

555,015 
926,638 


559,630 
5.997 

565,626 
836.568 


1907. 
S 

2.182.518 
1.415.659 

766.859 
27.584 

794,443 
417,000 


1906 
S 
2,175.232 
1.391.680 

783.551 
28,265 

811,816 
381,112 


Balance  for  year.__  def.  371,623  def.  270,941  sur.  377,443  sur.  430,705 
DETROIT  TOLEDO  &  IRONTON  RY.  CO.  BALANCE  SHEET  JUNE  30. 


1907. 

J  SgF  tS S 

Road  and  equlp't_38.610,180 

cash 243.250 

Remit's  In  transit — 

Ag'ts  &  conduc'rs_       121.453 

Traffic  balances,.  5.746 

Indlv.  &fcorap'les.  105.300 

Mafls  &  supplies.  123.238 
AnnArb.  RR.  stk_a5. 101.400 
Coll.  bonds  D.  T. 

&  I.  con.  iFt  M-      

Treas.  bonds  D  T. 

&  I.  con.  l.st  M_      

Tol.  South.  RR.Co.  94.665 

Profit  and  loss 677.003 


1906.       I 

$  I 

38.5.59..sr.3 

205.39X1 

78.253  I 

91.9481 

I 

60.8691 

85,2321 

103.26(M 

5.099.0001 

I 
5.000.0001 


I 

750.000  I 

83.6031 

305.380  I 

-I 


HaMHties— 
I  First,  pret.  stock.. 
Second  pre.  stock 

Common  stock 

Funded  debt 

Loans  &  bills  pay. 

Vouchers 

Pay-rolls 

Renewal  accounts. 
Interest  accrued.. 

Taxes  accrued 

Traffic   ba'ances.. 
MIscell.   accounts. 


1907. 

$ 

7.500.000 

5,000,000 

12,500,000 

18,920.400 

565,000 

289,573 

84.940 


1906. 

s 

7.500.000 

5.000,000 

12,500,000 

24,926,466 


162,952 
28.099 

"31.277 


128.003 
73.625 
35.928 

159.478 
31.849 
30,647 
36,817 


Total. 45,082,241  50,422,8131     Total 


.45,082,241   .50,422,813 


a  Includes  $2,190,000  common  stock  and  $3,102,400  shares  of  preferred  stock. 
ANN  ARBOR  RAILROAD  COMPANY  GENERAL  BALANCE  SHEET  JUNE  30 


1907.  1906. 

Assets —  S  S 

Road  &  equipments. 741. 427  14,485,332 
Frankfort      Hotel, 

real  estate,  &c..  204,930  201,865 

New  car  terry  No. 4  40,000 

Cash    873,285  871.301 

Remits  In  transit.  70.771 

Ag'ts  &  conduc'rs.  100.222  62.150 

Traffic   balances..  37.768  .32.184 

Indlv.  &  compiles.  225.999  93,110 

Mafls  &  .supplies.  110,620  79.751 
Jack.  &  Ann  Arbor 

RR.  bonds 

Det.     Jackson     & 

Chicago  Ry .  bds .  7 .000 


10.000 


1     Llnbllines— 

I  Preferred  stock 

ICommon  stock 

list  M.  bonds,  4%. 

I  Vouchers 

I  Pay-rolls 

I  Renewal  accounts. 
I  Interest  accrued . . 

I  Taxes  accrued 

I  Traffic  balances.. 
I  Ann  Arbor  grade — 
I  susp.  account.. 
I  Profit  and  loss 


1907. 

$ 

4,000.000 

3,250,000 

7,000,000 

253.704 

62.416 

'  "sV,766 

43,456 


1.615,975 


1907. 

S 

4.000.000 

3.250.000 

7.000.000 

133.225 

59.720 

85.505 

76.980 

39.588 

32.840 

10.000 
1,2.58.672 


Total 
-V.85, 


p.  722. 


.16,307,251  15,946.5301     Total 


.10,307.251   15.946.530 


Alabama  Great  Southern  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 

President  W.  W.  Finley,  under  date  of  New  York,  Oct.  1 
1907,  says  in  substance: 

Financial. — On  Oct.  19  1906  the  board  authorized  the  sale  of  i'SO.OOO 
general  mortgage  5%  bonds,  the  proceeds  of  which  were  tised  In  part 
payment  of  amount  borrowed  to  make  cash  payment  on  the  purchase  price 
of  2  000  freight  cars  and  8  locomotives  covered  by  equipment  trust  agree- 
ment, "Series  C."  dated  May  1  1906.  Two  payments  on  account  of 
"certificates  for  funded  arrears"  were  made,  one  In  July  1906  and  the 
other  In  Jan.  1907.  as  provided  for  In  the  agreement,  reducing  the  amount 
of  such  certificates  outstanding  from  $399,464  to  $319,572. 

Terminal  Bonrls. — During  the  year  the  Chattanooga  Station  Co.  author- 
ized the  Issue  of  $1,000,000  first  mortgage  4%  50-year  bonds,  due  Jan.  1 
1957.  which  are  to  be  guaranteed,  principal  and  Interest,  by  the  lour  lines 
In  Interest.  The  proceeds  are  to  be  used  In  the  purchase  of  lands  and  the 
construction  of  a  substantial  modem  passenger  station  at  Chattanooga. 
Tenn.  (V.  84.  p.  .50:    V.  83.  p.  1227). 

The  Birmingham  Terminal  Co.  has  authorized  an  Issue  of  $3,000.000  4% 
50-year  bonds. which  will  mature  March  1  1957.  These  bonds  are  to  be 
guaranteed,  principal  and  Interest,  by  the  six  lines  In  Interest.  The  pro- 
ceeds will  be  used  to  pav  for  the  acquisition  of  real  estate  lor.  and  the  con 
structlon  and  equipment  of.  Its  railroad,  union  passenger  station  and  ter- 
minal facilities  at  Birmingham.  Ala.      (See  V.  85.  p.  404:   V.  83.  p.  1227.) 

The  five  lines  Interested  in  the  formation  of  the  Meridian  Terminal  Co. 
have  guaranteed,  jointly  and  severally,  the  due  and  punctual  payment  of 
the  Interest  on  $250,000  first  mortgage  4%  50-year  bonds  of  the  Terminal 
Co..  dated  May  1  1905.  The  proceeds  realized  from  the  sale  of  these  bonds 
were  used  in  acquiring  necessary  real  estate  for,  and  the  construction  and 
equipment  of.  the  Terminal  Company's  union  passenger  station  and  facilities 
In  Meridian.  Miss.      (V.  85.  p.  601:    V.  83.  p.  1229.) 

The  passenger  depot  of  the  Chattanooga  Station  Co.  at  Chattanooga. 
Tenn.. Is  now  under  construction,  and  the  new  union  passenger  station  at 
Birmingham.  Ala.,  while  not  completed,  was  put  into  service  during  July 
1907. 

Equipment  Trusts. — Equipment  trust  obligations  to  a  total  of  $272,000 
have  been  paid  and  charged  to  capital  account  or  to  reserve  account  for  the 
replacement  of  rolling  stock,  leaving  outstanding  June  30  1907  $2,155,000. 

Maintenance. — The  Increase  of  $95,492,  or  15,61%,  for  maintenance  of 
way  and  structures  was  due  principally  to  the  cost  of  Installing  new  electric 
block  signals,  reconstruction  of  bridge  over  Chattanooga  ('reek,  change  of 
grade  near  Rising  Fawn.  Ga..  and  PortervlUe,  Ala.,  improvements  to 
freight  and  passenger  stations,  fuel  and  water  stations  and  shops,  and  also 
to  the  Increased  cost  of  aU  classes  of  labor  and  materials  entering  Into  this 
expense.  There  were  laid  during  the  year  3.500  tons  of  new  80-lb.  steel 
rail,  replacing  worn  60-lb.  rail,  as  against  43  tons  of  nev?  80-11).  steel  rail 
laid  In  the  previous  year.  The  total  number  of  ties  laid  for  maintenance  of 
main  line  and  side  tracks  and  for  building  new  side  tracks  averaged  460 
per  mile  of  track  maintained  against  416  in  1905-06,  403  In  1904-05  and 
511   in  1903-04. 

Revenue. — There  was  an  increase  In  revenue  from  passengers  of  $138,490. 
or  15.40  %.  The  number  of  passengers  carried  one  mile  increased  1 1 .38  %. 
The  average  rate  per  passenger  per  mile  wsis  2.44  cents,  an  increase  of 
3.39%. 

There  was  an  Incrcfise  in  revenue  from  freight  of  $165,909,  or  6.73%. 
The  number  of  tons  of  commercial  freight  carried  one  mile  decreased  1 .09  %. 


The  average  rate  per  ton  per  mile  was  .73  of  a  cent  as  compared  with  .67 
of  a  cent  for  the  previous  year,  an  incre<ise  of  8.96%. 

Car  Works. — The  Gadsden  Car  Worlcs.  Incorporated  in  Jan.  1907.  for  the 
purpose  of  operating  the  car  works  at  Gadsden.  Ala.,  is  now  owned  jointly 
by  the  Alabama  Great  Southern  RR.  Co.  and  The  Cincinnati  New  Orleans 
&  Texas  Pacific  Ry.  Co. 

■Rolling    Slock Road  Owned  (MUes)- 


June       Loco- 
30      motives. 

1907 75 

1906 68 

1905 68 

1904 58 


Pass. 
Cars. 

43 

38 

41 

43 


Freight 
Cars. 
6,253 
4.624 
4.562 
3,405 


SO-lb. 
49 
21 
21 


-Ralls 

75-;6.  tO-lb. 
241 

250  19 

250  19 

225         65 


-Ballast- 
Slag.  Cin's. 
281  9 

281  9 

246         44 
214         76 


Wood. 
6.55 
7.40 
7.49 
7.59 


-TresUes- 


iTon- 
0.42 
0.42 
0.42 
0.42 


OPERATIONS.  EARNINGS,  EXPENSES,  CHARGES,   &C. 

Operations —                       1906-07.  1905-06.  1904-05.  1903-04. 

Average  miles  operated.            309  309  309  309 

Passengers  carried 705,463  614.788  549.342  525,981 

Pass,  carried  1  mile 42,469.782  38,129.314  33.421.822  30.328.825 

Rate  per  pass,  per  mile.        2.44  cts.  2.36  cts.  2.41  cts.  2.50  cts. 

Tons  rev.  freight  carried      2,945.372  2.988,523  2,816.279  2,627,872 

No.  tonsearritd  1  mile. .361,749. 960  365,746,718  316,139,870  293,707,323 

Rate  per  ton  per  mile 0.73  cts.  0.67  cts.  0.69  cts.  0.70  cts. 

Tons  of  freight  In  each 

train   (revenue) 365.21  368.31  315.09  298.53 

Gross  earnings  per  mile.   $13,472.36  $12,199.41  $10,692.29  $10,017.27 

Earnings —                               $  $  $  $ 

Passenger 1,037.575  899.085  804,298  759,374 

Freight 2,629,827  2,463,918  2,195,012  2.066.743 

Mall,  express,  &c 501,076  411,618  308,990  273.328 

Total 4,168,478  3,774,621  3,308,300  3,099,445 

Expenses — 

Transportation    1,553.128  1,387,277  1,301,058  1,176,703 

Maint.  of  way.  &c 707.397  611,904  526.083  507.845 

Maint.  of  equipment  ---  914,449  871.310  694.822  602.903 

General 116.909  92.675  95.600  97.618 

Taxes    114,671  98,701  89,412  89,450 

Total 3,406,554  3,061,867  2,706,975  2,474,520 

P.  c.  of  exp.  to  earns..-           (81.72)  (81.12)  (81.82)  (79.84) 

Net  earnings 761,924  712.754  601.325  624.925 

Add  miscell.  income ,         55.038  53.309  51.226  19.977 

Total 816,962  766,063  652,551  644,902 

Deduct — 

Interest  and  rentals 299.532  296.241  286.542  286.542 

Miscellaneous 103.753  71.357  41.025  37,748 

Dlvs.  on  pref.,  6% 202,821  195,052  185,437  185,437 

Total 606,106  562,650  513,004  509,727 

Surplus  to  profit  &  loss.         210.856  203,413  139,547  135,176 

BALANCE  SHEET  JUNE  30. 

1907.             1906.       I                                         1907.  1900. 

Assets S                     S          1     LixibilitiGS S  S 

Costofroad 12,909,173  12.927.747  |  Ordinary  shares  ..  7,830,000  7,830,000 

Equipment  owned.  3.151.783     2.984.936  | Preferred  shares..   3,380.350  3.380,350 

Investments 1,042.688     1, (i39, 201 1 First  mtge.  bonds.    1.750,000  1,750,000 

Car  trust  equip...   2,155,000     2. 427.000|Gcn.  mtge.  bonds.   3.450.600  3.207.600 

Material  on  hand..       177,591         197,933  |Equlpment  trusts.   2,155,000  2,427,000 

Cash 327.552        191,9251Certlfs.  for  dlvs...      319.672  399.464 

Remittances       In                                         |Int.  accr'd  not  due        50.019  49,941 

tran,slt 87,338          68.657  |Res.  for  equip. .&c.      589,408  567.517 

Station  agents.  &c.       126,439         104,989  |Taxes  not  due 64,233  57,132 

Deposits  for  Int.  &                                         | Misc.  reserves 13.583  120.443 

rents  due  July  1_      147,930          66.884 1  Interest  &  rentals.       147,930  66,884 

Other    transporta-                                         IRes.for  div.  on  pf.       101,410  101.410 

tlon  companies.      336,487        234,596|  Vouch. &  acct.  pay.      244.004  183,565 

U.S.  P.O.Dept..         17,117           18,657 1  Pay-rolls   &c 132,197  130,849 

Individuals     and                                         | Individuals  &  cos.       103,448  28,297 

companies 131.001        321.401  1  Other  transn  cos..        36.980  111.487 

Miscellaneous 131,127            54,120 1  Bills  payable 171.595  250.000- 

1  Miscellaneous 20,753  

I  Profit  and  loss 780.144  576,111 

1 

Total 21.341.226  21.238,051|     Total 21.341.226  21.238.051 

— V.  85.   p.   1082. 

Mobile  &  Ohio  Railroad 

(Report  for  Fiscal   Year  ending  June  30  1907.) 
President  W.  W.  Finley,  under  date  of  New  York,  Oct.  1 
1907,  says  in  substance: 

Equipment  Trust  Obligations. — These  decreased  for  the  year  ended  June  30 
1907    $83,564.    viz.: 
Additions, during  the  year:  "A  C  F,"  8,  $445,912,  and  "B  L  W." 

$30 1.931 $747,843 

Less  payments  on  the  various  series ; 831 ,407 

Equipment  obligations  "A  C  F"  (8)  cover  the  deferred  payments  upon 
600  gondola  cars  purchased  during  the  current  year  for  renewal  of  retired 
equipment,  and  In  part  payment  for  which  a  like  number  of  unserviceable 
cars  of  light  construction  and  capacity  were  delivered  to  the  manufacturers 
under  contract  dated  July  23  1906.  The  cost  of  the  equipment  was  $505,- 
912;  less  contract  value  of  old  cars,  $60,000:  amount  for  which  notes  were 
Issued,  $445,912. 

Equipment  obllgailons  "B  L  W  cover  the  deferred  payments  upon  25 
locomotives  purchased  from  the  Baldwin  Locomotive  Works  under  agree 
ment  dated  Feb.  12  1907.  payment  for  which  is  to  be  made  as  follows: 
Total  cost.  $397,177;  cash  payment  made.  $95,246.  Equipment  obliga- 
tions issued,  payable  in  eight  quarterly  installments,  bearing  5%  interest, 
first  Installment  due  April   12   1907,   $301,931. 

During  the  year  arrangements  have  been  made  for  the  purchase  upon 
satisfactory  terms  of  1.000  box  cars  and  750  gondola  cars,  to  be  delivered 
In  October.  November  and  December  1907. 

General  Results. — The  gross  earnings  increased  $1,313,592,  or  13.91% 
net  earnings  Increased  $215,939,  or  7.45%. 

Maintenance,  Improvements.  &c. — The  expenses  of  maintenance  of  way 
and  structures  per  mile  of  road  lor  the  year  were  $1 .490,  as  compared  with 
$1 ,417  for  the  year  preceding.  The  number  of  cross-ties  placed  in  the  track 
during  tlte  year  was  387 .884 .  as  compared  with  431 .910  for  the  year  previous. 

Four  new  steel  bridges  with  spans  aggregating  in  all  575  ft  were  erected 
during  the  year;  also  one  concrete  arch  with  span  of  91  ft. 

All  iron  bridges  on  the  main  line  between  East  St.  Louis,  111.,  and  Mobile, 
Ala.,  to  cover  the  renewal  of  which  bridge  reserve  has  heretofore  been 
created,  have  been  replaced  by  steel  structures  of  modern  design,  and  the 
reduction  of  grades  and  curvature  between  Jackson,  Tenn.,  and  Corinth, 
Miss.,  for  which  miscellaneous  reserve  has  heretofore  been  created,  was  on 
June  30  1907  practically  completed 

During  the  year  4.5  miles  of  85-lb.  and  14.54  miles  of  75-lb.  steel  rail 
have  been  put  in  the  track,  replacing  a  like  number  of  miles  of  70-lb.  rail. 

The  expenses  of  conducting  transportation  Increased  $599,178.  or  16.53%. 
largely  because  of  the  higher  cost  of  both  labor  and  material.  General 
expenses  and  taxes  Increased   $81,661.   or  17.64%. 

Gul]  Terminal  Co. — On  June  17  1905  the  Gulf  Terminal  Co.  was  Incor- 
porated under  the  laws  of  Alabama  to  erect  a  modern  union  passenger 
station  at  Mobile.  This  station  was  formerly  put  In  use  on  April  18  1907. 
The  Terminal  Company  has  authorized  an  issue  of  $700,000  first  mortgage 
4  %  50-year  bonds,  dated  Jan.  1  1907.  which  have  been  jointly  and  severally 
guaranteed,  principal ^nd  Interest,  by  the  Southern  Railway  Co.  and  Mobile 
&  Ohio  RR.  Co. .  which  companies  are  equally  interested  In  the  ownership 
of  the  stock  of  the  Terminal  Company.      (V.  84.  p.  51.) 

Meridian  Terminal  Co. — The  Southern  Railway  Co..  Mobile  &  Ohio 
RR.  Co.,  New  Orleans  &  Northeastern  RR.  Co..  Alabama  &  Vicksburg 
Ry.  Co.  and  Alabama  Great  Southeni  RR.  Co..  the  five  lines  Interested 
in  the  formation  of  the  Meridian  Terminal  Co. .  have  guaranteed .  jointly 
and  severally,  the  due  and  punctual  payment  of  the  Interest  on  $250,000 
first  mortgage  4%  50-year  bonds  of  the  Terminal  Company,  dateel  May  1 
1906.  The  money  realized  from  the  sale  of  these  bonds  wa.s  used  In  acquir- 
ing necessary  real  estate  for.  and  the  construction  and  equipment  of,  the 
Terminal  Company's  union  passenger  station  and  facilities  in  the  City  of 
Meridian,   Miss.      (Compare  V.   86,  p.   601.) 
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ia06-07_ 
1905-0G_. 
1904-05    - 
1903-04  _: 


• Hails   (miles) - 

85-Jb.  75-JO.  70-lb.  60  lb. 


441 
427 
358 
256 


215 
230 
243 
243 


323 
223 
274 
357 


be-lb.  Var.  Loco'tlve. 

35  8          51,714 

35  11            1.700 

39  12             1  ,C)84 

44  12            1.G27 


-Repairs  per- 


Pass.car.  Fr'ht  car 

$712  *582 

701  49 

()73  47 

582  49 


*Includes  proportion  of  cost  of  substituting  1 ,200  new  cars  for  a  like 
number  of  old  ones. 

Earnings. — The  results  for  the  four  years  past  and  the  bal- 
ance sheets  folloAv: 


OPERATIONS,  EARNINGS  AND 


1906-07. 
926 


1905-06. 
926 


1,376,609 

52,675,263 

2.37  cts. 

5,326,003 


1,155,718 

45,887.485 

2.27  cts. 

4,745,783 


Total  miles  operated  _. 

Operations — 

Passengers  o.urled 

Pfiss.  carried  1  mile 

Av  rate  per  pass,  per  m 

Revenue  tons  moved  __ 

Tons  moved  1  mile.  .,1,302. 991. 226  1,114,905.371 

Av.  rate  per  ton  per  mile     0.620  cts.       0.639  cts 

Av.  rev.  tr.-load  (tons)-  275 

Earnings —  $ 

Frelg-ht 8,073,973 

Passenger 1,250,326 

Mall  and  express 373,109 

Miseellaueous  -. --     1,062,111 


250 


$ 


7,124,588 

1,042,765 

347,363 

931,211 


CHARGES. 

1904-05. 

926 

1,284.789 

58,721,326 

2.12  ctss 

3,721,249 

890,864,720 

0.668  cts. 

240 

$ 

5,951,968 

1,245.040 

336.888 

733,705 


1903-04. 
912 

1.114,681 

43,630.668 

2.27  cts. 

3.805,903 

905,466,039 

0.641ets. 

270 

$ 

5,805,297 

991.306 

299,252 

643,851 


Gross  earnings 10,759,519        9,445,927       8,267,602        7,739.706 


Expenses — 

Mftln.  of  way,  &c 1,380.106 

Maint.  of  equipment-.  _  1.494.132 

Conducting  transporta'n  4.224,129 

General 341,547 

Taxes    203,173 

Total 7,643,087 

Per  cent  exp.  to  earnings  (71 ,04) 

Net  earnings 3,116.432 

Other  income 123,430 


1.312,624 

1.144.800 

3.624,951 

283,370 

179,688 

6,545,434 
(69.29) 

2.900.493 
124.810 


1,179,655 
911.216 

3,108.941 
271,5.37 
179,537 

5,650.886 
(68.35) 

2,616.716 
127,336 


1,203,488 
818,320 

2,958,622 
247,270 
172.210 

5.399.910 

(69.77) 

2.339,796 

123,030 


Total  net  Income 

Disbursements — ' 

Interest  on  funded  debt. 

Rentals 

Interest  on  cartrusts,&c. 


3,239,862        3,025,303        2,744,052        2,462,826 


1,193,000 
501,270 
211,699 


Dividends (5)301,030 

Total  disbursements-.  2 ,206,999 

Balance 1,032,863 

Principal    of    car    trusts 

paid,  new  eciulp.  and 

additions  to  property-  012,654 


Balance,  surplus 


420.209 


1,193.000 

440.890 

181,595 

(5)301.030 

2,116,515 
908,788 


716,128 
192,660 


1,193.000 
394,466 
167,259 

(4)242,824 

1,997,549 
746,503 


581,233 
165.270 


1,168,880 

371,197 

137,511 

(2)121,412 

1  ,799.000 
663,826 


451.799 
212,02 
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1907. 

Assets —  S 

Cost  road  &  equip. 28. 199.709 
Trust  equipment.-  4.337,(}00 
Stks.&bds.  owned-  3,103,970 

do     do     intrust  2,178,400 

Lands,   &c 120.649 

Cash  (incl.  on  dep.       ' 

for  coupons, &c.)  341.648 
Due  trom  railroads. 

agents,  ind..  &c., 

St.L.&C.RR.and 

mlscel.  accounts  2,693.157 
Material,  fuel,  &c.      414.743 


1906. 

S  I 

28.072.499 

4,421,164 

3.120.280 

2,180,400 

124,159 

473,155 


2.379.471 

387.475 


I  1907. 

LlabilUies —  S 

I  Stock  Issued 6.070.600 

I  Stock  in  treasury-   1,659,400 

I  Bonds  (see  "Ry.  & 

I     Ind."  Section)-_24, 172,000 

ICartrusts 4,337,600 

I  Pay-rolls,  vouchers 

I      &  raise,  acc'ts--  2,494.317 

IB'ils  payable 183,997 

I  Interest    due    and 

I     unpaid 35,698 

lint,  accr'd.not  due      328,711 
1  Profit  and  loss 2,167,553 


1906. 

$ 

6,070.600 
1,659,400 

!4, 172,000 
4,421,164 

2,098,928 
591,949 

42,773 

332,349 

1,769,441 


Total     41,449,876  41,158,004| 

-V.  85,  p.  1083. 


Total 41,449,876  41,158,604 


Cuba  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 

President  W.  C.  Van  Home,  under  date  of  Sept.  18  1907, 
•writes: 

The  earnings  for  the  first  half-year  were  considerably  reduced  by  the 
political  disturbances  in  Cuba,  which  were  ended  by  the  intervention  of  the 
United  States  in  November,  and  from  that  time  to  the  end  of  the  fiscal  year 
the  increas";  in  earnings  was  most  satisfactory  normal  conditions  now  pre- 
vailing. General  business  for  a  large  jpart  of  the  fiscal  year  was  affected 
by  a  severe  drought — the  most  prolonged  for  half  a  century — but  the  grow- 
ing crops  are  in  excellent  condition  in  the  dlstiicts  served  by  your  lines, 
warranting  the  expectation  of  a  good  business  for  the  current  fiscal  year. 

The  railway  is  in  excellent  condition  throughout.  The  extraordinary  re- 
placement of  the  original  pine  cross-ties  with  native  hard  wood  has  been 
kept  well  up  with  tequiiements.  and  a  large  number  of  timber  bridges  and 
trestles  have  been  filled  or  replaced  with  concrete  or  other  permanent  work. 

The  Holguin  branch  has  been  completed.  The  rails  have  been  laid  on 
4  miles  of  a  branch  line  lunning  southeasterly  from  Marti  towards  Bayamo, 
and  another  branch  line  has  been  commenced,  extending  westerly  by  the 
way  of  Palma  Soriano  towards  Bayamo.  These  two  branches  wlien  con- 
nected will  cover  the  most  Important  section  of  eastern  Cuba,  a  great  part 
of  which  has  been  settled  for  many  yeais. 

Considerable  expenditures  have   been  made  on  station  buildings,   new 
sidings,  repair  shops  and  machinery,  and  other  facilities  required  by  th 
increasing  traffic,  and  large  additions  have  been  made  to  the  motive  power 
and   car  equipment. 

Your  lines  at  June  30  1907  aggregated  426  miles,  as  follows:  Main  line, 
Santa  Clara  to  Santiago,  356  miles:  Antilla  (Nlpe  Bay),  branch.  31  miles: 
Sanctl  Spirltus  branch,  8  miles:  Ponupo  branch,  11  miles:  .Jatibonlco  branch, 
4  miles;  Holguin  branch,  12  miles:  Tana  (Marti)  branch,  4  miles. 

President  Van  Home  supplements  the  annual  report  with 

a  brief  statement  covering  the  history  and  location  of  the 

road  and  the  financial  status  of  the  enterprise.     He  says  in 

part: 

The  rapid  Increase  of  the  company's  business  Is  well  Indicated  by  the 
Increase  in  gross  earnings  from  $524,041  for  the  year  ended  June  30  1904 
to  $1,953,309  for  the  year  ended  June  30  1907.  or  270%,  and  an  Increase 
in  net  earnings  for  the  same  time  from  a  deficit  of  $42,077  to  a  profit  of 
$658,354,  notwithstanding  the  large  amount.  $157,738.  included  in  the 
worlting  expenses  for  the  past  year  for  extraordinary  replacements  that 
really  had  little  relation  to  the  yeai's  working.  It  will  be  seen  that,  allow- 
ing for  these  extraordinary  replacements,  we  are  not  far  from  a  dividend 
on  our  preferred  stock:  but.  as  in  the  case  of  other  new  railways  with  a 
rapidly  growing  business,  we  have  need  of  many  things,  and  it  might  be 
unwise  to  press  oin  borrowing  powers  too  far  to  provide  for  these,  and  it 
will  no  doubt  be  best  to  delay  the  consideration  of  a  dividend  for  a  year 
or  two. 

Our  bond  Issue,  which  represents  considerably  less  than  half  the  cash 
that  has  gone  into  the  property,  now  stands  at  about  $16,000  per  mile  of 
main  track,  and  on  these  bonds  more  than  twice  the  Interest  has  been 
earned  for  two  years  bacl<. 

The  rallwa^'  is  of  standard  gauge,  has  easy  grades  and  few  and  light 
curves,  and  is  capable  of  being  worked  at  an  unusually  low  cost.  Its 
bridges  are  of  steel  or  masonry.  It  is  ballasted  throughout  with  rock  or 
other  suitable  materials,  and  It  has  excellent  and  up-to-date  rolling  stock, 
shops  and  woiklng  appliances.  Thriving  towns  and  new  Industries  are 
growing  up  along  the  line,  and  cleared  lands,  new  cultivation  and  herd 
of  cattle  are  to  t)e  seen  everywhere.  The  people  of  the  country  are  Intelll 
gent.  Industrious  and  peace-loving,  and  they  have  on  all  occasions  shows 
the  wai-mest  good  will  towards  our  entei-prl.se. 

With  such  a  property  and  such  conditions  there  can  be  no  doubt  of  a 
safe  and  profitable   future. 


OPERATIONS  AND  FISCAL  RESULTS. 


Gross  Earnings —  1906-7. 

Passenger $873,790 

Mail 64,280 

l-,xpress  and  baggage. -.  74,238 

Freight 802,545 

Car  kilometerage 27.658 

Hire  of  equipment 50,420 

Tugs  and  lighters 18,197 

Antilla  terminals 18,218 

Miscellaneous 23,964 

Total $1,953,309 

Operating  Expenses — 

Maint.  of  way  and  structs  $409,973 

Malnt.  of  equipment---  206.870 

Conducting  transporta'n  560,239 

General  (xpciises  &  taxes  105,477 

Antilla  terminals 12,396 


1905-6. 
$808,589 
53,000 
58,930 
582,078 
28,976 
14,739 
61,418 


1904-5. 

$518,399 

53,000 

32,441 

382.772 

13.288 

2,985 

21,809 


1903-4. 

$235,666 

26,500 

14,421 

213.676 

8,988 

3,047 

16,947 


5,352 


4,565 


4,797 


$1,619,082      $1,029,259  $524,042 


$325,817 

169,288 

479,478 

81 ,973 


$181,873 

135,140 

350,448 

66,174 


$152,088 

97,095 

27^,605 

40,330 


Total $1,294,955 

Ratio  of  operating  expenses 

to  gross  earnings (66 .30  %) 

Net  earnings $658,354 

Interest  on  funded  debt-         325,030 


$1,056,556  $733,635  $566,119 


Net  income - 


$332,424 


(65.26%) 

$562,526 

274,665 

$287,861 


(71.28%) 

$295,623 

258.175 

$37,448 


(108.04%) 
def.$42,077 
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1907. 

Assets —  $ 

Road\vav&  appur]  f21 

New  equipment  .  |-23,637,287J, 
.Additions,  bett.&| 

boh.  line  coastrj 
Hotel     t;ama!.'uey, 

property  acct —        

Treasury  bonds  —        

The  Cuba  Co., N.Y-       103,390 
Material  &  supp--       411,633 

Cash 105,794 

Cash  on  depo!;it  to 

pay  bond  int 170,150 

Due  from  agts.  and 

conductors 14.068 

Dtie  from  cos.  and 

Individuals 107.984 

Due  from  Govt,  of 

Cuba 180.859 

Traffic    bais.    due 

from  other  COS--         55.444 
Taxes  paid  in  adv-  2,278 


1906. 

$ 
.471.572 
456,141 


I      605,024 

110,470 
250,000 
114,856 
311,243 
47,597 

148,725 

6,477 

75,334 
132,500 

79,622 


i     Liabilities — 

I  Preferred  stock 10 

I  *Comraon  stock  -  _   6 
I  First  M.  bds.,  5%, 
I      due  July  1  1952- 

I  Notes  payable 

I  Sabanilla  &  Moroto 
1  Ry..bal.pur.ra_- 
I  Vouch  .pend'g.&C- 

I  Wages 

I  Int.  on  bonds  due 

I      July  I 

I  Misc.  current  acct- 
i  Def .  &  susp.  liab — 
I  Govt,  of  Cuba.. 
I  Reserve  against 
I .  possible  claims 
I  Profit  &loss,surp- 
I 
I 


1907. 

S 
,000.000 
,120,000 

6,799,000 


105,130 

84,265 

109,975 
3,602 


1906. 

S 

10,000.000 

6,126,000 

6,299,000 
120 ,000 

28,153 
66,368 
92,350 

140,225 
23,141 


709,590         532,300 


33,292 
698,032 


22*,  656 
353,368 


-I  

Total  assets 24,788,887  23,809,5611     Total  liabllitles-24,7S8,S87  23,809,561 

*  $3,874,000  additional  common  stock  will  be  due  to  the  Cuba  Co.  on  the  final 
adjustment  of  accounts  between  the  companies. — V.  85,  p.  921. 

United  Fruit  Company. 

{Report  for  the  Fiscal   Year  ending  Sept.  .30  1907.) 
The  remarks  of  President  Andrew  W.  Preston  and  com- 
parative income  account  and  balance  sheet  for  two   years 
were  given  last  week.     Further  facts  from  the  report  follow: 

LOCATION  AND  BOOK  V.4.LUE  OP  PROPERTY  OWNED. 

— Plants  &  Equip.,  Book  Cosl- 


Total  Arreage 

1907.  1906.  1905. 

Costa  Rica 181.184  158,775  151.975 

Cuba 68.505  56.:<63  64,777 

Honduras .  1 

Guatemala ,  50,000  .50.000     J 

Jamaica    29.079  29.079  29,081 

Santo  Domingo 18,203  18,203  18.203 

Rep.  of  Columbia--   11,213  10,.309  10.;i09 

Rep.  of  Panama---  38. .508  21.172  21.172 


1907. 

$7,924,508 

6.171,206 

271,917 

2.311,444 

533,086 

3.53,717 

3. 003. 054 


190G. 

86,340,019 

5,638,150 

88,814r 

2.279,830 
526,317 
316,927 

2,597,556 


1905. 
$5,981,601 
4,541,394 
37.517 

2',28l',740 
530.996 
312.505 

2.354,035 


Total-a 396.692  343,901  295.517  $20,628,932  $17,787,612  816,039,789 

• 

a  Also  leases  4,549  acres  In  Costa  Rica  and  21.821  acres  in  Jamaica. 


BOOK  COST   OF  COMPANY'S  LANDS,    Ac. 


1 907 . 

Lands    . $9,029,020 

Houses  and  buildings 1,100.474 


Cultivations - 

I.i\e   stock . 

Tools  and  machinery . 

Railways  b 

'telephones 

Wharves,  lighters,  (Sec. 
Merchandise    (stores) - 

Material  on  hand  

Sugar  mill  . . 


3,856,837 
691,499 
193,688 

2.936.786 

85.659 

337.341 

560.370 

549.719 

1,287,533 


1906 
,540 

,032 

,874 
641 
175 

,966 
85 
346 
475 
395 

.244 


414 

,183 

.592 

.197 

.765 

.995 

.659 

.015 

.8431 

.415/ 


1 905 . 

$8,517,207 

9fi.-,,404 

2,477,048 

507,783 

150.608 

1,430,081 

85,659 

346.015 

713.431 

846.553 


Total S24,628,9;'.2   $17,787,612    $16,039,789 

()  Includes   $90,000  lepresentlng  investnient  in  Changuinola  Canal,   on 

the  Isthmus  of  Panama. 

Total  heads  of  cattle  Sept.  30  1907.  16,334,  against  14.885  In  1906  and 

11,942  in  1905:  horses  and  mules,  3.176    against  2.968  in  1906  and  2,940  In 

1905-  miscellaneous.  144,  against  195  in  1906  and   198  in  1905.     Rallwavs' 

owned.  315  miles,  against  212  miles  in  1906  and  174  miles  In  1905. 
INCOME  .ACCOUNT. 
1906-07.  1905-06. 

Net  earnings  from  tropi- 
cal fruits  and  other 
operations    1$6,061,910     $3,720,4021 

Fains,  of  sub-comp'g j  \ 

Miscellaneous  income..  .         227,999  180,485 


1904-05. 


$1,446,914 
170,807 
143.928 


1903-04. 


$1,804,895 
272.880 


Total  income. .. 

Deduct — 
Interest  on  bonds- 
Dividends  - .    

Rate  of  d  1  vldend  -  . 


$6,289,909      $3,900,887      $1,761,649      $2,077,775 


$99,982 
1.419,350 

(7  H  %) 


$114,354 
1.235.745 

(7%) 


$128,843 

1,167.792 

(7  %). 


Total  deductions- $1,519,332      $1,350,099 

Balance -__    $4,770,577      $2,550,788 

BALANCE  SHEET  SEl'TEMBFR  30 
As.iets —  1907. 

Plantations  and  equipment-. $20,628,932 

Cash 3,540,167 

.Accounts  collectible ■  1.563,802 

Advance  payments 156,902 

.MIscellani-ous  Investments-    2.709,438 

Advances  fur  aec't  of  No.  Ry 2.064.912 

Nlpe  Bay  Co.  common  stock- 1.446.000 

Other  accounts .--. 11,030 

Total .  

I  iahiiltles — 
Capital  stock    . 

Com  ert  1  blc  bonds i 

.Serial  debentures ' . 

Accounts  payable 

Sight  drafts 

Dividends ...    .-- 

Accrued  Interest  and  miscellaneous. 


$1,296,635 
$465,014 


1906. 
$17,787,012 
2,413.006 
1,154.611 
190,739 
,?,562.013 
2.482,510 


9.191 


$137,426 

967,675 

(7%) 

$1,105,101 
$972,674 

1905. 
$16,039,789 
2,461  .677 
1.129.919 
213.659 
2.466.939 
2,091,677 

'"' 9",4,54 


$32,721, IM  $26,599,683  $24,413,115 


.$18, 
1 


$17,485,000 
2,396,000 

"  442.681 

270  235 

305  .987 

19.437 

3.493,774 

Total $32 ,721 .183  $26,599,683  $24 ,413.115 

-V.  85. p.  1268,  1281. 


525,000 
150,000 
.600,000 
898.529 
376,590 
370.500 
42.513 


Income  account,  surplus .      9.752.051 


$17,961,000 
1,820.000 

'522.362 
441.296 
314,317 
16.775 
5.523,933 
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New  England  Cotton  Yarn  Co. 

(Report  for  Fiscal  Year  ending  Sept.  28  1907.) 

President  C.  Mnot  Weld,  Boston,  Nov.  5  1907,  writes: 

The  various  plants  have  been  run  to  their  full  capacity  during-  the  year. 

The  profits  for  the  vear  have  been  SI  ,-198,000.  The  regular  dividends  of 
6  %  on  the  prefeiTed  stock  have  been  paid,  and  §57,000  has  been  paid  into 
the  sinking  fund,  and  557:000  of  bonds  have  heen  canceled.  §7,000 
additional  bonds  have  been  canceled  from  proceeds  of  real  estate  sales. 
After  ci editing  §231.000  to  the  renewal  account,  the  directors  have  de- 
clared four  dividends  of  1  H  %  each  on  the  common  stock,  payable  Sept.  1 
and  Dec.  1  1907  and  March  1  and  June  1  1908.  Last  winter  we  experienced 
great  difficulty  In  securing  packing  boxes  and  we  hired  a  box  factory  In 
Rochester.  X.  H..  which  has  been  in  successful  operation  since  Jan.  1  1907 
and  has  furnished  us  with  a  full  supply  of  shocks  at  a  reasonable  price.  We 
have  spent  over  §200,000  on  Improvements  of  the  plants,  the  cost  of  which 
has  been  charged  against  the  renewal  account. 

No  exact  statement  of  profit  and  loss  can  be  compiled  from 
the  data  furnished,  there  being  "some  small  credits  and 
charges  not  shown  in  the  printed  statement."  However, 
the  following  is  correct  as  to  the  final  result  for  the  several 
years  and  cannot  be  far  from  the  truth  as  to  the  separate 
items . 

APPROXIMATE  RESULTS  FOR  YEARENDING  SEPT .  28. 

1906-07.  1905-06.  1904-05. 

Profits  from  manufacturing "1  §1 ,498 .000  f       §9 14 ,000         §510 .000 

Miscellaneous  profits J  I  16,700        

Total  profits §1.498,000  §930,700  §510,000 

Deduct — 

Interest  on  1st  M.  5%  bonds,  say $257,100  $260,.'i00  §263,150 

Suspense  account,  &c '-..            23,915  15,000  16,585 

Preferrred  dividend (6  %)  1 20 ,000  (6  %)  120 ,000  (1  H  %)  30 ,000 

Common  dividend (6%)234,000         

Renewal  and  improvement  accounts-         231.000  200,000        

Sinking    fund 57,000  57,000  58,000 


Total  charges  and  dividends- 
Balance  to  surplus  account- - 


§923,015 
§574.985 


$652,300 
$278,400 


§367,735 

§142,265 


BALANCE  SHEET. 


Assets — 
Real  est.,  mach'ry 

&  Improvem'ts . 

Merchandise 

.\ects  .&notes  rec- 

Cash    

Investment 

Suspense  account. 


Sepl.2S,'07. 

$ 
8,498,429 

2,647,748 

1,167,769 

784,218 

424, .540 

13,894 


Sep(.29,06  I 

$        I     Liabilities — 
8,518.190  IPreferrert  stock.  _. 

I  Common  stock 

2.031.78811st  mtge.  5%  bds. 

1.521,683  INotes&accts   pay, 

907,785  1  Res' ve  tor  suspense 

412,540  I  New  mach.  acct-_ 

2 ,779 1  Reserve  for  deprec . 

IDivs.  fom.  stock.  _ 

[Renewal    account. 

1  Profit  and  loss 


Sept.28.-07.Sept.20,'0r, 

s  s 

2,000,000  2,000,000 

3,900,000  3,900,000 

5,142,000  5,206.000 

910,794  1,493,294 

51,362  27,616 

200,000 

57.625 


110,358 
al7,=i,500 

155,369 
1,085,215 


510,230 


Total 13,536,598   13,394,7651      Total 13.536,598  13,394,765 


a  Includes  3  quarterly  dividends  or    1}^    %  payable  Dec.  1  1907  and  March    and 
June  1  1908.     See  remarks  above. — V.  85,  p.  1084,  349. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Atlantic  Coast  Line  RR. — Report. — See  "Annual  Reports" 
on  a  preceding  page  and  "Reports  and  Documents"  on  sub- 
sequent pages. 

Action  as  to  Dividend  Deferred  until  Next  Month. — On  ac- 
count of  the  prevailing  financial  conditions,  the  directors  at 
their  meeting  on  Nov.  19  took  no  action  regarding  the  semi- 
annual dividend,  usually  paid  Jan.  10,  on  the  $47,537,600 
common  stock.  A  special  meeting  of  the  board,  it  is  said, 
will  be  held  in  December  to  act  on  the  matter.  The  annual 
rate  in  1906  and  1907  was  6%  and  previously  5%. 

N^ew  Director. — W.  W.  Mackall,  of  Savannah,  has  been 
elected  a  director  to  succeed  the  late  Colonel  J.  H.  Estill, 
of  Richmond,  Va.— V.  85,  p.   1268,  853. 

Boston  &  Maine  RB,.— Earnings. — The  results  for  the 
quarter  ending  Sept.  M  1907  are  officially  reported  as  follows, 
in  comparison  with  the  results  as  announced  last  year  for  the 
three  months  ending  Sept.   30   1906: 

a  Mos.      Cross.  Over.  Exp.  Met.         Other  Inc.    Charoef.  BaL.Sur- 

1907     §11,607,601  §8.065,879  §3,541,722   §135,640   §2,3,^3,855  §1,293,507 

1906        11,219,155  7,865,721  3,353,434      148,677      2,067,598  1,434,513 

Inc.-          388,446  200,158  188,288  0.13,037          316,257  D. 141  ,006 

An  official  statement  explains  that  changes  in  the  methods 
of  accounting  required  by  the  Inter-State  Commerce  Com- 
mission has  disturbed  the  comparison  here  shown  in  the 
following  particulars  (in  our  Earnings  Department  on  a 
preceding  page  the  adjustments  suggested  have  been  made 
in  order  to  restore  as  far  as  possible  the  accuracy  of  the 
comparison. — Ed.): 

By  reason  of  the  new  syi^tem  of  revenue  and  expense  accounts  adopted 
by  the  Intev-State  Commerce  Con. mission  In  effect  July  1  1007,  gross 
earnings  from  opeiatlon  and  operating  expenses  for  the  current  quaiter, 
do  not  include  street  railways,  steamboats  and  grain  elevators,  the  net 
results  from  operation  being  included  in  '■Income  from  other  sources  than 
opeiatlon.  ^    , 

In  last  year's  account  the  earnings  and  expenses  of  these  properties  were 
Included  In  "gross  earnings  from  operation"  and  "operating  expenses." 
These  accounts  for  the  two  quarters  are  as  follows: 

Place  in  Company's  .Accounts  of  Earnings   of  Street  Ra  Iways, 
Steamboats  and  Elevators. 

in  1907.  In  1906. 

For  Z  M OS.  end.  Sept.  iO —        Net  Earns.  Included    Results  Incl.   in  Gross 

in  "Other  Income."     .Earns. .Oper.Exp. ,  &c. 

Earnings §129.892  §122,167 

Kxpcnscs 94.099  _^'5E 

Xct §34,893  $36,936 

Under  the  new  system  of  accounts,  only  a  portion  of  the  monthly  balance 
du»"  for  use  of  equipment — belonging  to  other  roads—  in  the  intei change  of 
traffic  is  charged  to  operating  expense,  the  larger  part  Dclng  charged  to 
Income,  v.b\ch  is  shown  In  this  report  under  "other  deductions  from  Income 
— Hire  of  Equipment. 

Amounts  included  In  operating  expenses  for  the  two  quarters  ended 
Sept.  30  are  as  follows:    1907,  §104.973:  1906.  $1  56,353.— 1209,920. 

Boston  &  Providence  Interurban  Electric  RR. — Massachu- 
setts Railroad  Commission  Approves  Project. — The  Massachu- 
setts Raih-oad  Commission  on  Nov.  19  issued  a  certificate 
that  public  convenience  and  necessity  require  the  construc- 
tion of  this  company's  projected  high-speed  electric  railway 


from  Forest  Hills,  Mass., the  southern  terminus  of  the  Boston 
Elevated  RR.,  to  Seekonk,  in  the  suburbs  of  Providence,  a 
distance  of  about  31  miles,  of  which  27  miles  will  be  over  pri- 
vate right  of  way.  The  President  is  Russell  Robb,  Presi- 
dent of  the  Stone  &  Web.ster  Co.  of  Boston.  W.  A.  Gaston 
and  James  F.  Shaw  &  Co.  are  also  interested. 

In  December  iast  notice  was  given  by  advertisement  "of  an  agreement 
of  association"  for  the  formation  of  an  electric  railroad  company  with 
this  title.  In  accordance  with  the  provisions  of  Chapter  516  of  the  Acts  of 
the  Legislature  of  Massachusetts  for  the  year  1906.  The  authorized  capital 
stock  was  fixed  at  $5,000,000,  in  shares  of  §100  each,  of  which  §750,000  had 
then  been  subscribed  for,  §300,000  having  been  taken  by  the  members  of 
Stone  &  Webster.  The  road  will  pass  through  Hyde  Park,  Dtdham,  West- 
wood.  Norwood,  Canton,  Sharon,  Foxboro,  Mansfield  and  Attleboro.  The 
total  cost,  including  consti-uction.  real  estate,  rolling  stock,  power  stations 
&c.,  was  estimated  in  January  last  at  $4,730,819.  Directors:  James  L. 
Richards,  H.  Heustls  Newton,  Frederick  S.  Pratt,  Russell  Robb  and  Fred- 
eric R    Snow.  ■ 

Boston  &  Worcester  Street  Ry. — Report. — The  results  for 

the  year  ending  Sept.  30  were: 

Year —                              Gross.  Net.  Charges.  Div.  (6%)  Bal.,sur. 

1906-07 §531,560  §258,195  §151,661      §103.500      $3,034 

1905-06 514,465  245,074  132,676        103,500        8,898 

1904-05 453,905  218,710  113,648        103,494        1,568 

— V.  85,  p.   1268. 

Central  of  Georgia  Ry. — Favorable  Decision. — See  Georgia 

Railroiul  ct  Banking  Co.  below.  — V.  85,  p    1268,  1082. 

Chambersburg  Greencastle  &  Waynesboro  Street  Ry. — 

N^ew  Securities,  &c. — Touching  the  report  that  the  company 
had  increased  its  capitalization  and  begun  work  on  an  ex- 
tension. President  Geo.  B.  Beaver,  under  date  of  Nov.  18 
1907,  writes: 

\\ehave  Incieased  our  stock,  or  at  least  will,  April  1  1908,  canceling  old 
old  stock  and  making  same  $600,000  instead  of  §300,000,  and  will  also  issue 
§300,000  second  mortgage  bonds,  which  will  make  the  total  bonded  debt 
of  the  road  §600,000  and  stock  $600,000.  It  Is  more  than  likely  that  the 
extension  at  present  will  not  go  beyond  Chambersburg  and  will  be  an 
addition  to  our  present  line  of  11  miles  between  Greencastle  and  Chambers- 
burg.— V.  76,  p.  809. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry. — Notes. — 
The  company  lias  sold  to  Cincinnati  bankers  $500,000  6% 
notes  dated  Dec.  2  1907,  to  mature  Dec.  1  1910.  The 
proceeds  are  for  construction  and  improvements. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — V. 
85,  p.   1269. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Pacific  Extension. — 
The  l)uilding  of  the  Pacific  Coast  exten.sion  is  reported  as 
progressing  satisfactorily,  and  on  the  portion  of  the  line 
already  completed  there  has  been  considerable  traffic  hauled , 
both  cattle  and  grain.  The  road  will  be  completed  as  far 
as  Butte,  Mont.,  in  the  spring,  and  the  entire  line  in  fifteen 
months.  The  new  line,  the  management  say,  will  be  a 
money  earner  from  the  outset,  running  through  a  rich 
and,  for  much  of  the  way,  a  well-developed  territory.  In 
Montana  the  road  will  reach  a  large  coal  district.  It  is 
estimated  that  the  St.  Paul  has  been  annually  turning  over 
to  other  lines  west  bound  traffic  to  an  aggregate  value  of 
$9,000,000,  a  large  part  of  which  will  go  over  the  St.  Paul 
extension  when  it  is  completed. 

The  average  capitalization  will  be  about  $38,000  a  mile  for 
the  entire  system  from  Chicago  to  the  coast.  The  cost  of 
the  new  work  is  provided  by  the  sale  of  stock  subscribed  for 
by  the  stockholders  under  off'er  in  Dec.  1906,  and  no  bond 
issue  is  contemplated.  It  is  pointed  out  that  the  lower 
wages  at  which  it  is  now  possible  to  get  ordinary  workmen 
are  decidedly  in  favor  of  the  company,  the  profits  to  the 
contractors  being  based  on  a  percentage  of  the  actual  cost 
of  the  work. 

Payment  of  Subscriptions .-^At  a  meeting  of  the  executive 
committee  held  Nov.  18,  it  was  decided  that  the  third  install- 
ment on  the  subscriptions  to  the  preferred  and  common  stock 
maj'  be  paid  10%  on  Dec.  2  and  10%  on  Feb.  3,  instead  of 
20%  pn  Dec.  2.  Persons  who  may  desire  to  pay  the  20%  in 
full  on  Dec.  2  will  receive  interest  from  that  date  at  5%  per 
annum. — V.   85,   p.   863,   792. 

Chicago  &  Western  Indiana  RR. — Called  Bonds. — Eighty- 
one  (.$81,000)  general  mortgage  bonds  of  1882  drawn  for 
redemption  are  paj^able  on  Dec.  1  at  105  and  interest  at 
office  of  J.  P.  Morgan  &  Co.— V.  85,  p.  468. 

Concord   Maynard   &   Hudson   Street   Ry. — Bonds. — The 

Massachusetts  Railroad  Commission  has  sanctioned  an  issue 
of  $10,000  20-year  5%  bonds  to  fund  a  floating  debt  incurred 
for  construction  and  equipment. — V.  75,  p.  611. 

Ciunberland  Railway  &  Coal  Co.,  Montreal. — Mortgage. — 
This  Nova  Scotia  company  gives  notice  of  its  intention  to  ap- 
ply to  the  Parliament  of  Canada,  at  the  next  session  thereof, 
for  an  Act  increasing  its  borrowing  powers  and  authorizing 
it  to  generate  electricity  and  supply  light,  heat  or  power  pro- 
duced thereby,  authorizing  the  issue  of  preference  stock, 
and  confirming  a  mortgage  executed  in  November  1907  in 
favor  of  the  Royal  Trust  Co.,  as  trustee.  Compare  V.  85, 
p.  599. 

Detroit  River  Tunnel  Co. — Construction.— See  article  in 
"P'nginoering  Record"  of  New  York  for  Nov.  9. — V.  84, 
p.  1052. 

Erie  RR. — Denial  of  Rumors. — Street  talk  of  the  possi- 
bility of  n.  receivership  has  been  met  with  the  positive  asser- 
tion that  all  the  company's  requirements  have  been  provided 
for.     President  Underwood  on  Thursday  said: 

The  statements  made  In  print  and  on  the  Street  that  the  Erie  RR.  Is  to 
apply  for  a  receivership  have  no  foundation  and  are  utterly  false.  Finan- 
cial arrangements  have  already  been  made  to  meet  all  Its  anticipated  re- 
quirements and  the  business  and  earnings  of  the  property  are  better  even 
than  they  were  last  year. 

Dividend  Plan. — The  proposition  to  pay  the  dividends  on 

the  fir.st  and  second  preferred  stocks  in  warrants  to  run  ten 


Nov.  23  iy<i7.j 
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years  and  bear  4%  interest  is  still  in  the  hands  of  the  Public 
Service  Coniuiission  at  Albany. — V.  85,  p.  1270,  924. 

Florida  Central  RR. — Bonds  Authorizsd  on  New  Road. — 
Tins  company,  which  is  controlled  by  the  Phillips  Lumber 
Co.,  is  building  a  stanchird-gauge  railroad  from  Tiiomasville, 
Ga.,  southward  through  timber  lands  and  farming  country 
largely  owned  by  the  Phillips  interests,  to  Delph,  Fla.,  50 
miles,  of  which  37  miles  is  reported  as  completed.  On  the 
new  rt)ad  the  Georgia  Railroad  Commission  has  authorized 
the  company  to  issue  $200,000  6%  gold  bonds,  all  of  which 
are  outstanding.  The  line  is  projected  to  run  eventually  to 
the  Gulf  of  Mexico,  giving  the  road  a  total  length  of  65  miles. 

The  bonds  aie  dated  Nov.  1  1907  and  niatnre  §40,000  ye;'iiy  from  1910 
to  1914,  b')th  iiichislve.  Denomination  $10,000;  interest  payable  May  1 
and  Ni}v.  1  at  tin-  lianlv  of  Thom.asville,  tlie  mortgage  trustee.  The  com- 
pany was  Incorpoiated  in  CJeorpria  on  Ang.  27  1907.  Capital  stock  author- 
lzed"and  Issued.  S."^.0:()00;  par  of  shares,  $100.  Officers:  J.  L.  Philips,  Pres.: 
,T.  S.  Goidon,  Vice  Pres.:  Charles  Philips  Ji.,  Sec.  and  Treas.;  and  7. 
Mlddlebrool;s,  ficn,   Mgr. 

Georgia  Railroad  &  Banking  Co. — Favorable  Decision. — 

The  United  States  Supreme  Court  on  Nov.  18  (Justice  Day 

writing  the  opinions)  reversed  the  decisions  of  the  Supreme 

Court  of  Georgia,  which  held  the  company  and  the  Central 

of  Georgia  Ry.  liable  for  taxes  on  their  holdings  of  $1,500,000 

each  of  the  stock  of  the  Western  of  Alabama.  Ry.  for  the 

ten  years  from   1895  to   1904.     The  amount  involved,  it  is 

reported,  aggregates  about  $800,000. 

Suit  was  orly:lnally  brought  for  taxes  on  the  stock  mentioned  for  the 
yeais  1883  to  1904,  but  the  Georgia  courts  held  that  the  taxes  for  the  years 
prior  to  1895  were  barred  by  the  statute  of  limitations.  The  two  railroad 
companies  did  not  include  the  stock  in  their  returns  of  property  subject 
to  taxation  on  the  ground  that  the  shades  were  tho?e  of  a  foreign  corpora- 
tion and  that  the  property  Itself  was  taxed  In  another  State.  Jiidging  from 
the  press  dispatches  the  decision  is  based  largely,  if  not  entirely,  on  the 
piovisiun  of  the  Cieorgia  law  that  in  the  case  of  property  withheld  fi  cm  return, 
the  Comptroller,  without  notice  oi  opportunity  for  a  hearing,  must  proceed 
to  value  the  propertj',  his  valuation  being  linal  and  conclusive  unless,  as 
the  coui.t  says,  "the  taxpayer  can  show,  a  very  unlikely  contingency,  that 
the  taxing  officer  has  acted  in  bad  faith  in  nial;ing  the  assessment. 
The  penalty  cf  failure  to  rettnn,  no  matter  how  honest  or  well  grounded 
the  tax-payer  may  have  been  in  hi^  belief  that  the  property  was  not  subject 
to  taxation,  compels  him  to  submit  to  the  linal  and  conclusive  assessment 
made  by  the  taxing  officer."  This  was  held  to  be  a  denial  of  due  process 
of  law  and  In  violation  of  the  FoUiteenth  Amendment  to  the  Constitution. 
Compare  V.  82,  p.  3;i;i 

Refunding  Bonds. — The  Railroad  Commission  of  Georgia 

on   Nov.    14   authorized   the   company  to   issue   $1,000,000 

bonds  for  the  purpose  of  refunding  a  like  amount  of  6% 

bonds  due  Jan.  1  1910.     These  bonds  will  not  be  secured  by 

mortgage,  being  simply  a  debenture  bond  issued  on  the  same 

basis  as  the  maturing  issue. — V.  85,  p.  160. 

Idaho  &  Washington  Northern  RR. — New  Steam  Road. — 
Bonds. — This  comjjan}^  was  incorporated  April  1  1907  under 
the  laws  of  Idaho  with  $5,000,000  of  authorized  capital  stock, 
in  .shares  of  $100  each,  of  which  $1,078,800  is  outstanding,  to 
build  from  McGuire's  Station,  Ida.,  on  the  Coeur  d'Alene 
&  Spokane  Ry.  division  of  the  Spokane  &  Inland  Empire 
(electric)  Ry.  Co.  northerly  to  Newport,  Wash.,  and  thence 
down  the  Pend  d 'Oreille  River  to  the  British  Columbia  line. 
The  company  has  the  right  to  use  as  motive  power  either 
steam  or  electricity,  but  the  railroad  now  practically  com- 
pleted from  McGuire's  Station  to  Newport,  a  distance  of 
57  miles,  including  a  6-mile  branch,  is  operated  by  steam. 
A  first  mortgage  to  the  Illinois  Trust  &  Savings  Bank  of 
Chicago,  as  trustee,  secures  an  issue  of  $5,000,000  5%  gold 
bonds  dated  May  1  1907  and  due  May  1  1932,  but  subject  to 
call,  any  or  all,,  at  1073^  and  interest  from  May  1  1912  to 
May  1  1917,  and  thereafter  at  105  and  interest.  ■  The  officers 
are:  President  and  Treasurer.  F.  A.  Blackwell,  of  Coeur 
d'Alene,  Chairman  of  Spokane  &  Inland  Empire  Ry.;  Secre- 
tary, John  T.  McDevitte.     Office,  Coeur  d'Alene. 

President  Blackwell,  under  date  of  Nov.  15,  writes: 

The  line  starts  fiom  McGuire's  Station,  Idaho,  on  the  Coeur  d'Alene  & 
Spokane  Ry.,  and  intersects  the  Coeur  d'Alene  branch  of  the  Northern 
Pacific  Ry.,  and  the  Spokane  International  Ry.  at  Grand  Junction;  thence 
to  Rathdium,  wheie  It  cros.ses  the  main  Northern  Pacilic  by  an  under-grade 
crossing;  fron-.  that  point  in  a  northerly  direction  to  Fisli  Lake  and  Spirit 
Lalce.  (.4t  -Spirit  Lake  the  Panhandle  Lumber  Co.  is  engaged  in  building 
large  saw-millsc  thence  to  Coleman  .lunction.  from  which  iSoint  there  is  a 
branch  G.2  miles  in  length,  making  an  additional  connectii..n  with  the 
Spokane  Internation.il  Ry.  at  Clagstone  .Junction:  from  Coleman  the  line 
runs  In  a  northerly  direction  to  Blanchard,  Twecdle  and  Newport. 

This  portion  of  the  line  is  practically  completed,  and,  including  the  Clag 
stone  Bi;inch,  makes  the  total  mileage  51  miles.  The  contemplated  line  Is 
north,  down  the  Pend  d'Oreille  River,  and  surveys  aie  now  being  made  In 
this  section,  but  nothing  will  be  done  on  this  proposed  extension  until  next 
year. 

The  company  owns  the  controlling  interest  in  the  Pend  d'Oreille  River 
Navigatik>n  Co..  opeiating  ,•>  line  of  I'oats  on  the  Pend  d'Oreille  Ri\er. 

Indianapolis  Huntington  Columbia  City  &  Northwestern 
Electric  Ry.— SaZe  Feb.  8. — Judge  John  L.  McMaster,  of  the 
Superior  Court,  at  Indianapolis,  it  is  stated,  has  ordered  the 
sale  of  the  property  at  auction  on  Feb.  8  1908.  The  "In- 
dianapolis News"  of  Nov.   10  .said: 

The  company  owns  a  mile  of  railway  In  good  condition, beingoperated  In 
connection  with  the  Syracuse  Street  Ry.;    also  franchises  in  varlotis  cities 
and  right-of-way  through  several  counties  In  northern  Indiana.     Construc- 
tion wa''  started  several  yeats  ago  and  about  20  miles  of  grading  finished 
— V.  83.  p.  323. 

Inter-State  Railway,  Missouri. — Mortgage. — This  com- 
pany, which  proposes  to  build  an  interurban  line  between 
St.  Joseph  and  Kansas  City,  has  filed  a  mortgage  dated 
Sept.  2  1907  to  the  Carnegie  Trust  Co.  of  New  York  and 
Thomas  S.  Ridge  of  Kansas  City,  as  trustees,  to  secure 
$4,050,000  of  first  mortgage  40-year  5%  gold  bonds  of  $1,000 
each.  Interest  payable  in  New  York  City  March  1  and 
Sept.  1.  S.  H.  Bracey  is  President  and  George  R.  Collins, 
Secretary.     Mr.  Collins  writes: 

No  bonds  have  ever  before  been  'ssued  or  ot^'red  In  any  way  by  the 
company;  no  mortgage  has  evei  before  been  liied.  The  (inal  surveys  f<.r 
the  line  have  all  been  completed,  terminals  have  all  been  made,  the  right 
of  way  has  been  secured, and  actual  construction  Is  expected  to  commence 
very  shortly. 


Kansas  City  Mexico  &  Orient  Ry. — Listed  in  London. — 
The  London  Stock  E.xchange,  it  is  stated,  has  listed  $750,000 
of  the  company's  4%  50-year  first  mortgage  gold  bonds. — 
v.  85,  p.  722,  345. 

Manhattan  Ry.,  New  York. — Earnings. — For  the  year 
enchng  Sept.  30: 

Total  Net  Interest,  Dividends,  Balance, 

Fiscal  Year —         Income.  Taxes,  &c.  (7%).  Surplus. 

1906-07 $8,816,101  $3,223,506  $4,200,000  $1,392,595 

1905-06 8,061.554  3,201,582  3,864,000  995,972 

The  surplus  for  the  year  applicable  to  dividends  on  the  $60,000  000 
stock  was  $5,592,572,  or  equal  to  9.32%  on  the  same,  against  $4,200,000 
(7  %)  paid  thereon. 

The  net  income  of  the  Interborough  Rapid  Transit  Co.  for  the  same 
period,  which  is  primarily  applicable  to  the  dividends  on  Manhattan  stock, 
amounted  to  over  13%  on  the  stock  of  the  Manhattan  Ry. 

The  Manhattan  Railway  Co.'s  balance  sheet  shows  cash  on  hand  on 
Sept.  30  1907.  $1,530,944,  and  current  liabilities  amounting  to  onlv  $10,- 
587;  proht  and  loss  surplus,  $8,278,406.  Taxes  In  litigation  amounted  to 
only  $19,866.— V.  85,  p.   1270. 

Massachusetts  Electric  Companies. — Bonds  Authorized. — 
The  Massachusetts  Railroad  Commis.sion  on  Nov.  16  author- 
ized the  i.ssue  of  the  following  amounts  of  bonds  by  the  sub- 
sidiary companies  to  provide  for  floating  debt  incurred  for 
construction  and  new  equipment:  Boston  &  Northern 
Street  Ry.  50-ycar  4s,  $410,000;  Old  Colony  Street  Ry. 
50-year  4s,  $200,000.— Y.  85  p.  1210. 

Mexican  Central  Ry. — Option  Extended. — A  press  dispatch 

from  the  city  of  Mexico  on  Nov.  15  said: 

It  was  announced  to-day  that  the  Government's  original  option  to 
acquire  the  road  had  expired  and  that  a  renewal  of  four  months  on  tlie 
same  terms  as  was  first  proposed  had  been  obtained .  The  plans  for  finan- 
cing tlie  proposition  were  about  made  when  the  financial  situation  made  it 
impracticable  to  consummate  them  at  this  time. — V.  85,  p.  1080.  864. 

New  York  City  Ry. — Decision  as  to  Car  Rentals. — Justice 
Greenbaum  in  tlie  Supreme  Court  in  this  city  yesterday 
awardedjudgment  to  the  city  for  about  $73,000  for  car  license 
fees  on  the  Sixth  and  Eighth  avenue  lines.  An  appeal  will 
be  taken. 

The  city  claimed  $50  per  year  per  car  used  at  any  time  during  such  year, 
while  the  company  contended  that  the  license  fees  should  apply  only  to  the 
average  number  of  cars  employed,  figured  by  the  year,  and  paid  wliat  It 
conceded  to  be  due.  The  iudgment  represents  the  additional  amount 
claimed  for  a  period  of  four  years. — V.  85,  p.  921,  793. 

New  York  &  Long  Island  RR. — Favorable  Decision. — The 
Appellate  Division  of  the  Supreme  Court  yesterday  (Justice 
Clarke  writing  the  opinion)  unanimously  affirmed  the  deci- 
sion of  the  lower  court  granting  an  injunction  restraining 
the  city  from  interfering  with  the  construction  of  the  tunnel. 
The  court  says: 

Some  of  the  questions  that  were  here  raised,  and  some  others  that  might 
have  been  suggested,  do  not  properly  belong  to  the  suit.  If  the  company 
Is  a  trespasser,  or  if  it  had  forfeited  its  franchise  by  matters  arising  since  the 
commencement  of  this  action, and  which  are  not  before  us,  there  are  appro- 
priate remedies.  We  have  to  deal  with  what  Is  properly  before  us;  that  Is, 
the  attempted  revocation  of  the  permit,  which  this  action  was  brought  to 
restrain.      Compare  V.  85,  p.  864;  V.  83,  p.  1229:  V.  82,  p.  752. 

New  York  New  Haven  &  Hartford  RR. —Offer  to  Stock- 
holders and  to  Holders  of  33^%  Convertible  Debenture  Cer- 
tificates of  the  Issue  of  Jan.  1  1906. — ^Treasurer  A.  S.  May 
announces  under  date  of  Nov.  18,  by  advertisement  on  another 
page  of  this  issue,  that  subscriptions  will  be  received  from  the 
shareholders  of  record  Dec.  2,  and  holders  of  3}^%  con- 
vertible debenture  certificates  of  the  i.ssue,  of  Jan.  1  1906, 
on  the  company's  warrantson  orbefore  Jan.  15  1908,forthe 
new  issue  of  $39,029,600  6%  gold  debentures,  due  Jan.  15 
1948  (interest  July  15  and  Jan.  15),  biit  convertible  into 
stock  at  holder's  option,  dollar  for  dollar,  from  Jan.  16  1923 
to  Jan.  15  1948.,  both  inclusive.  Stockholders  may  sub- 
scribe for  $100  of  debentures  for  every  $300  of  their  respective 
holdings;  holders  of  the  aforesaid  debentures  and  holders  of 
warrants  for  subscriptions  to  said  debentures  may  subscribe 
for  $100  of  the  new  issue  for  every  $450  of  principal  of  their 
debentures.  Subscriptions  are  to  be  paid  in  four  install- 
ments of  25%  each  as  follows:  Jan.  15  1908,  July  15  1908, 
Jan.  15  1909  and  July  15  1909.  Interest  is  allowed  on 
partial  payments  at  the  rate  of  6%  per  annum.  Subscribers 
may  upon  any  installment  date  make  payment  in  full  and 
recfeive  the  debenture  certificates.  The  rights  and  con- 
ditions governing  the  subscription  are  fully  set  out  in  the 
advertisement . 

The  following  particulars  are  furnished: 

Pursuant  to  a  resolution  of  the  board  of  directors  adopted  Nov.  9  1907, 
there  will  be  Issued  debentures  of  the  company  of  an  authorized  total  Issue 
of  $39,029,600,  all  payable  in  gold  coin  of  the  United  States  of  America 
of  the  present  standard  of  weight  and  fineness  or  its  equivalent,  on  Jan.  15 
1948,  bearing  Interest  until  due  at  the  rate  of  6"^,  per  annum,  payable  on 
the  15th  days  of  January  and  July  in  each  year,  and  all  convertible  into 
shares  of  this  company's  capital  stock  at  any  time  when  the  books  of  the 
company  are  not  closed  for  the  transfer  of  stock  after  Jan.  15  1923,  and 
not  later  than  Jan.  15  1948,  at  the  rate  of  one  share  of  such  stock  for  each 
$100  of  the  principal  amount  of  such  debentures,  with  an  adjustment  of 
interest  and  dividends  at  time  of  conversion. 

These  debc  ntures  will  tie  either  debenttires  registered  as  to  principal  and 
Interest  for  the  principal  sums  of  $100,  $1,000  or  $10,000,  or  coupon 
debentures  for  the  principal  sum  of  $1,000.  The  coupon  debentures  may 
be  registered  as  to  principal  and  may  be  exchanged  for  one  registered  deben- 
ture. 

These  debentures  will  also  provide,  so  far  as  lawfully  may  be,  that  the 
holders  thereof  shall  enjoy  a  right  of  subscription  for  any  future  Issue  of 
capital  stock  of  this  company  to  the  same  extent  as  they  would  enjoy  such 
right  If  they  were  holders  at  the  time  of  such  Issue  of  the  shares  of  the 
stock  to  which  they  will  become  entitled  by  conversion  of  the  debentures. 

These  debentuies  will  also  provide,  so  far  as  lawfully  may  be,  that  If  this 
company  shall  thereafter  create  any  mortgage  upon  Its  now  existing 
main  line  of  railroad  between  Woodlawn  In  the  City  and  State  of  New  York 
and  Springfield,  In  the  Commonwealth  of  Massachusetts,  or  Its  now  existing 
main  Miie  between  New  Haven  In  the  State  of  C'onnectlcut.  and  Providence 
In  the  State  of  Rhode  Island,  such  debentures  shall  without  further  act 
be  entitled  to  sliare  In  the  security  of  such  mortgage  pro  rata  with  any 
other  ol)llgatlons  that  may  be  secured  thereyb,  and  that  any  such  mortgage 
shall  expressly  so  provide. 

Circular  as  to  Yield  and  Prospective  Value. — Hayden, 
Stone  &  Co.,  New  York  and  Boston,  have  issued  an  interest- 
ing circular  calling  attention  to  the  attractive  features  of 
the  aforesaid  issue  of  6%  convertible  bonds.— V.  85,  p.  1270. 
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Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry. — Merger 
Approved. — The  shareholders  on  Nov  19  ratified  the  agree- 
ment for  the  acquisition  and  merger  of  The  Chartiers  Railway 
Co.      (V.  84,  p.  391.)— V.  85,  p.  1005. 

Pontiac  Oxford  &  Northern  RR. — Sale  Ordered. — A  press 
dispatch  from  Pontiac,  M.ch.,  dated  Nov.  15,  says  that 
Circuit  Judge  C.  H.  W^sner  on  the  preceding  day  decided  in 
favor  of  the  plaintiffs  the  action  brought  by  Charles  H.  Stone 
of  New  York  and  other  stockholders,  ordering  a  sale  of  the 
road.  No  date  was  set  for  the  sale,  pending  an  appeal  to  the 
Supreme  Court.  Compare  V.  77,  p.  299;  V.  84,  p.  509. — 
V.   84,  p.   155:5. 

South  &  Western  Ry. — Progress  of  Construction. — We  are' 
informed  that  grading  on  the  line  from  Dante,  Va.,  to 
Bostic,  N.  C,  211  miles,  is  75%  completed,  including  the 
section  of  67  miles  now  in  operation  from  Johnson  City  to 
Altapass,  N.  C;  about  35  miles  of  additional  track  has  also 
been  laid.  Trains  are  expected  to  be  running  by  next 
autumn. — V.  85,  p.   1144. 

Third  Avenue  RR.,  New  York. — Bondholders'  Committee 
Calls  for  Deposits  of  4%  Consols. — A  committee  cons  sting  of 
James  ?v.  Wallace,  Caaiiman:  Acirian  Tselin  .Ti.,  Kdniund  D.  Randolph, 
Mortimer  L.  Srhff.  James  Timpson,  Hans  ^\  interfeldt,  with  John  M. 
Bowers.  Counsel.  .'51  Nassau  St.,  New  York,  and  Franklin  L.  Babcock, 
Secretary,  o4  Wall  .St..  New  York, 

announces  that,  as  the  Metropolitan  Street  Ry.,  lessee  of 
the  Third  Avenue  Railroad  Co.,  and  the  New  York  City 
Railway  Co.,  sub-lessee,  are  in  the  hands  of  receivers,  the 
committee,  at  the  request  of  holders  of  a  large  amount  of 
4%  consolidated  bonds,  has  consented  to  act  under  an 
agreement  dated  Nov.  6  1907,  for  the  purpose  of  conserving 
the  interests  of  said  bondholders.  Holders  should  depo.sit 
their  bonds  with  the  Central  Trust  Co.,  54  Wall  St.,  New 
York,depositary,beforeDec.20  1907.— V.  85,  p.  1144,  922. 
Washington  Baltimore  &  Annapolis  (Electric)  Ry. — Syn- 
dicate Call. — A  Clevt^land  paper  says: 

The  syndicate  manag-ers  have  called  another  assessment  upon  the  under- 
writing: of  20  %,  which  with  the  previous  assRssments  will  make  RO  "o.  As 
the  road  wi!l  be  in  opei'ation  early  in  December  it  is  expected  that  this 
will  be  the  last  call  made.  Some  time  ago  the  managers  provided  that 
those  who  desired  could  pay  in  full  the  amount  of  their  underwriting  of 
95,  and  a  larfje  number  have  done  this. — V.  f*."),  p.  723,  470. 

Worcester  (Mass.)  Consolidated  Street  Railway. — New 
Bonds. — The  Massachusetts  Railroad  Commiss'on  has  been 
requested  to  approve  an  issue  of  $200,000  5%  10  to  20-year 
bonds,  to  represent  capital  expenditures  additional  to  those 
on  account  of  which  $1,000,000  bonds  were  authorized  on 
Oct.  9.     Compare  V.  85,  p.  922,  923. 


August  1007. 
26,006,434  lbs. 
795. 


September  1907. 
26,268,764  lbs. 


October  1907. 
27.821,682  lbs. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Allis-Chalmers    Co. — Shipments   of    Machinery. — For   four 

months  of  1907: 

July  1907. 
24,225,760  lbs. 
— V.  85,  p  1083 

American  Locomotive  Co. — Remaining  .$900,000  Preferred 
<So/d.— The  final  .$900,000  preferred  stock  held  in  the  treas- 
ury June  30  1907,  but  since  sold,  has  been  admitted  to  quo- 
tation in  the  unlisted  department  of  the  New  York  Stock 
Exchange,  making  the  total  authorized  issue  of  $25,000,000 
outstanding.— v.   85,   p.    1210,    1006. 

American  Sewer  Pipe  Co. — Reduction  of  Capital  Stock. — 
The  shareholders  on  Nov.  20  adopted  tire  proposition  of 
reducing  the  capital  stock  from  $8,000,000  ($7,805,700  out- 
standing) to  $7,000,000.— V.  85,  p.  1210. 

American  Shipbuilding  Co.,  Cleveland  and  Chicago. — Re- 
trenchment— Dividend  Payment  Deferred. — The  directors  last 
.summer,  following  their  u.sual  cu.stom,  declared  dividends  on 
the  common  stock  of  4%  regular  and  2%  extra,  the  4% 
rate  being  made  payable  in  four  quarterly  instahments  in 
September  and  December  1907  and  March  and  June  1908. 
On  Nov.  15,  however,  in  view  of  the  change  in  financial  con- 
ditions, it  Avas  decided  temporarily  to  suspend  the  payment 
of  dividends  on  the  common  stock.  According  to  a  state- 
ment attributed  to  Vice-President  Wetmore,  this  does  not 
mean  a  rescinding  of  the  dividend  action  taken  last  July,  but 
is  merely  a  deferment  of  the  payment  of  the  common  divi- 
dends until  some  later  date. 

Chairman  W.  L.  Brown  gave  out  the  following: 

Owing  to  the  stringency  of  the  money  market  and  the  present  uncertainty 
of  general  financial  conditions  throughout  the  country,  it  has  been  thought 
wise  by  the  directors  to  curtail  expenses  by  temporarily  suspending  con- 
struction wherever  possible,  not,  however,  including  repai  r  work  or  work 
on  steamers  nearly  completed,  and  also  to  defer,  for  the  present,  payment 
of  dividends  on  the  common  stock. 

The  purpose  of  the  directors  In  deciding  on  this  action  is  to  Insure  the 
continuance  of  the  present  strong  condition  of  the  company.  It  has  all  Its 
plants  and  equipment  absolutely  clear,  and  in  addition  has  upward  of  $6,- 
000,000  in  quick  assets,  over  and  above  all  indebtedness,  including  an  excess 
of  about  84,000.000  of  cash,  accounts  and  bills  receivable,  over  its  accounts 
and  bills  payable.— V.  85,  p.  923,  1208. 

American  Soda  Fountain  Co. — Neiv  Directors. — James  O. 
Proctor  Jr.,  Eugene  L.  Tufts  Jr.  and  Alfred  B.  White  have 
been  elected  to  the  board  to  succeed  F.  H.  and  A.  H.  Lippin- 
cott  of  Philadelphia  and  to  fill  a  vacancy. 

Balance  Sheets  of  Aug.  31. — As  filed  in   Massachusetts: 

1907.  1006.      I 

$  $  !      Liabilities — 

285,297       364,454  I  Capital  stock., 
946,272 1  Accts.  payable. 


Assets — 
Real  est. &  mach. 
Mdse.stk.lnproc.    726,277 
Cash ,   notes ,  ac-  I 

counts   receiv-2,004,819  2,164,5101 
Patent  rights_--l,. 582,404   1,583.004 
Profit  and  loss-.     142,402       203,079 


1907.  1906. 

$  $ 

.3,750,000    3,750,000 

.     991,199    1,511,319 


Total   a.ssets- -4,741,199    5,261,3191       Tot.  liabilities  4,741  ,199    5.261,319 
Note. — The   "leal  estate   and   machlnerj"   items  are   reported   after  de- 
ducting reseives  of  $68,727  In  1007  and  of  $67,954  In  1906. — V.  85,  p. 97. 


American  Telephone  &  Telegraph  Co. — Status. — President 
Theodore  N.  \'ail,  under  date  of  Boston,  Nov.  15  1907,  has 
sent  a  circular  to  the  shareholders  in  which  he  says: 

Earnings. — The  revenue  of  the  company  Is  showing  large  net  gains  over 
the  same  periods  of  last  year.  These  gains  are  increasing  as  the  months 
go  on.  For  the  month  of  October  and  the  10  months  ending  Oct.  31  1907 
the  net  earnings  were: 

Month  of  October.  Ten  Mos.  ending  Oct.  31. 

1907.  1906.  1907.  '       1906. 

Net  earnings $2,567,000      $2,004,000      $13,715,000      $11,579,000 

The  earnings  of  the  associate  companies  are  not  only  showing  large  in- 
crease of  gross  revenue,  but  also  marked  decrease  In  percentage  of  operating, 
even  though  there  has  been  sptnt  for  maintenance  $2,000,000  more  this 
year  than  last.  The  surplus  or  unaivided  profits,  of  which  this  compaay's 
share  would  .be  several  millions,  shows  a  large  Increase  over  last  year. 

Cash  Position. — The  company  has  cash  in  banks  over  $18,000,000. 
Besides  this  it  has  lately  acquired  cash  assets  of  several  million  dollars,  and 
In  addition  a  substantial  amount  of  the  American  Bell  Telephone  4  % 
bonds  maturing  July   1908. 

Future. — It  will  not  be  necessary  for  the  company  to  do  any  financing 
until  the  requirements  of  1909.  The  company  has  never  been  earning  so 
much  money,  nor  have  Its  prospects  ever  been  so  bright  as  at  the  pieseht 
time. — V.  85,  p.  1271,  1083. 

Arnold  Print  Works,  North  Adams. — Additional  Co-Re- 
ceiver.— Judge  Francis  C.  Lowell  in  the  United  States  Circuit 
Court  at  Boston  on  Nov.  19  appointed  James  J.  Storrow,  a 
member  of  the  firm  of  Lee,  Higginson  &  Co.,  as  a  co-receiver 
of  the  property  to  assist  Receiver  Henry  E.  Warner  and 
co-receiver  W.  Murray  Crane. — V.  85,  p.  1271,  1211. 

Baltimore  Electric  Co. — Lease. — See  Consolidated  Gas 
Electric  Light  &  Power  Co.  below.— Y.  85,  p.  1271. 

Borden's  Condensed  Milk  Co. — Increase  in  Prices. — The 
management,  following  the  example  of  the  Sheffield  Farms, 
has  announced  an  increase  in  the  price  of  bottled  milk  from 
8  to  9  cents  a  quart  and  of  cream  from  10  to  12  cents  a  half- 
pint.— V.  80,  p.  873. 

Boston  Consolidated  Copper  &  Gold  Mining  Co.,  Ltd. — 

Option  to  Subscribe  for  7%  First  Debentures. — Holders  of 
tru-stee  certificates  of  record  Nov.  23  will  have  the  right  to 
subscribe  at  the  Federal  Trust  Co.,  Boston,  and  the  foreign 
holders  in  London  until  Nov.  26,  for  £2.52,000  of  the 
authorized  £300,000  7%  first  debenture  (coupon)  bonds  at 
par,  being  at  the  rate  of  $73  05  for  each  £15  bonds  subscribed . 

Holders  of  from  35  to  69  shares  will  be  entitled  to  apply  for  £1  5  of  deben- 
tures, holders  of  from  70  to  104  shares  or  debentures  of  the  value  of  £30, 
and  so  on  In  proportion.  Subscriptions  are  payable  25%  on  application, 
25%   on   allotment.  25%   Jan.   10   1908,  25%  Feb.  10  1908. 

The  debentures  will  be  Issued  In  denominations  of  £15  and  £150,  and  they 
will  be  redeemed  Dec.  31  1907  at  the  rate  of  £157  10s.  for  each  .£150  deben- 
ture and  .£15  15s.  for  each  £15  debenture.  They  may  also  be  redeemed  at 
the  same  rate  by  the  company  after  Dec.  31  1909,  upon  three  months 
notice,  or  after  that  date  may  be  purchased  by  it  at  a  price  not. exceeding 
105  %.  Principal  and  interest  will  be  payable  to  ,-\merlcan  holders  In  United 
States  currency  at  the  lixed  exchange  of  $4  87  to  the  £1  sterling.  Coupons 
payable  July  1  and  Jan.  1 .  The  debentures  will  be  secured  by  a  first  charge 
upon  the  property  and  assets.  The  holders  will  have  the  right  at  any  time 
before  redemption  to  exchange  the  same  for  full  paid  stock,  receiving 
five  fully  paid  £1  shares  for  each  £15  debenture  and  50  full-paid  shares  for 
each  i^l50  debenture. — V.  85,  p.  1271. 

Butte     (Mont.)    Coalition    Co. — Dividend    Reduced. — The 

directors  on  Nov.  19  declared  a  quarterly  dividend  of  15  cents 

per  share  (1%),  payable  Dec.  17  to  holders  of  record  Nov.  29. 

Dividend  Record  of  the  $15,000,000  Capital  Stock,  Par  of  Shares  $15. 

Sept.  1906.  Dec.  1906.         March    1907.        .Jnne  1907.         Sept.  1907.. 

40c — 2  2-3%      40c — 2  2-3%      50c— 3  1-3%      50c — 3  1-3%       .50c — 3  1-3% 

Only  development  work,  it  is  said,  is  now  being  done  at 
the  mines.— V.  84,  p.  1489. 

Butterick  Company. — Reason  for  Not  Declaring  Dividend. 

— A  circular  explains  as  follows  the  decision  of  the  directors 

not  to  declare  a  dividend: 

Under  usual  conditions  the  directors  would  at  this  time  have  declared 
the  reguia'/  dividend  on  the  stock.  The  company  has  a  good  surplus  from 
which  to  pay  such  a  dividend;  it  is  discounting  all  Its  bills,  and  its  obliga- 
tions are  less  than  they  have  been  for  some  time.  But  it  is  the  opinion  of 
the  directors  that,  considering  general  present  financial  conditions,  wise 
management  of  the  business  make's  it  advisable  to  postpone  the  declara- 
tion of  such  a  dividend  until  developments  show  justwhat  action  It  Is  best 
to  take 

Quarterly  distributions  at  the  rate  of  4%  per  annum  have 
been  made  since  Sept.  1  1902.  C.  W,  Morse  is  a  director. 
President  Wilder,  in  response  to  queries,  is  quoted  as  saying: 
"Mr.  Morse  does  not  control  and  ncA^er  has.  I  come  pretty 
near  doing  so." — V.  85,  p.  1271. 

Cambridge  (Mass.)  Electric  Light  Co. — New  Stock. — The 
Massachusetts  Gas  &  Electric  Light  Commission  on  Nov.  19 
sanctioned  the  issue  of  $80,000  additional  capital  stock  at 
$175  per  share,  par  $100.— V.  81,  p.  267. 

Canadian  General  Electric  Co. — Stock  Offered  in  London. — 
In  London,  England,  on  Oct.  31,  Sperling  &  Co.  received 
subscriptions  on  account  of  an  issue  of  $2,000,000  7%  cumu- 
lative preference  shares  of  $100  each  at  par,  or  £20  lis. 
per  share,  payable  £1  per  share  on  application,  £5  on  allot- 
ment, £5  on  bee.  4  1907,  £5  on  Jan.  2  and  £4  lis.  on  Feb.  4 
1908,  or  optionally  in  full  on  the  due  date  of  any  subsequent 
installment  under  discount  at  5%  per  annum. 

The  compans'  reserves  the  right  to  redeem  the  shares  at  115%  on  Jan.l 
1913  or  at  any  subsequent  Interest  date,  on  -^ix  months  notice.  The  shares 
are  preferential  as  to  capital.  Dividends  will  be  payable  on  .'iprll  1  .-iiid 
Oct.  I  .  Warrants  payable  In  London  will  be  Issued  to  shareholdei-s  regis- 
tered in  the  London  register.  The  first  distribution  will  be  made  on  April  1 
1908.  The  proceeds  of  the  Issue  are  required  to  meet  the  cos-t  of  extensions 
of  the  factories  at  Toronto  and  Peterboro.  to  redeem  the  outstanding 
$300,000  6%  preteired  stock,  and  towards  paving  off  the  company's  over- 
draft with  the  bank.  Resides  the  S300,000  old  6  %  preferred  stock  which  Is 
to  be  retired  with  the  proceeds  of  this  Issue,  th'-re  has  been  Issued  $4,700,000 
(common  stock;  a  further  $1,000,000  common  stock  remains  unissued,  the 
totHl  !-hare  capital,  including  the  new  preferred,  being  limited  to  $8,000,000. 
The  only  ontstaneling  securities  are  $160,000  Guaranteed  bonds  of  the 
Northey  Ste.am  Pump  Co.,  which  arc  to  be  paid  off  in  1908. — V.  85,  p. 
1211,  470. 

Chesapeake   &  Potomac    (Bell)  Telephone  Co.— Purchase 

of  Maryland  Telephone  Co.  of  Baltimore  by  Friendly  Diterests. 
— See  Consolidated  Gas,  Electric  Light  &  Power  Co.  of  Balti- 
more below. — V.  85,  p.  866. 
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City  Investing  Co.,  New  York. — Dividend  Deferred. — The 

directors  have  deferred  action  on  the  semi-annual  dividend. 

The  first  semi-annual  dividend,  3%,  was  paid  Nov.  1  1905, 

and  the  same  amount  was  distributed  April  12  1906,  Nov.  1 

190()  and  May  15  1907.     There  is  $4,000,000  of  capital  stock. 

President  Dowlins  says  in  explanation: 

While  the  company  h;is  surplus  earnings  In  excess  of  the  amount  required 
to  meet  the  usual  dividend,  the  existing  flnanclal  conditions  are  such  that 
It  has  been  decided  that  no  action  toward  the  declaration  of  a  dividend 
be  taken  at  this  time.  The  work  on  the  new  City  Investing  Building, 
now  In  course  of  erection,  is  progressing  very  satisfactorily,  and  all  financial 
arrangements  necessary  to  complete  the  work  have  been  made.  The  com- 
pany's accumulated  surplus  as  of  Aug.  1  1907  amounted  to  over  $500,000. 
— V.    S.'S.   p.    891'. 

Consolidated  Arizona  Smelting  Co. — Receivership. — Judge 
William  M.  Lanning  in  the  United  States  Circuit  Court  at 
Trenton,  N.  J.,  on  Nov.  19  appointed  former  Judge  J. 
Kearney  Rice  of  New  Brunswick  receiver  for  the  Consoli- 
dated Arizona  Smelting  Co.  and  the  Arizona  Smelting  Co., 
one  of  the  controlled  properties,  on  application  of  Frank  L. 
Crocker  of  New  York,  representing  Romeyn  Berry,  R.  M. 
Gillespie  and  C.  R.  Corning,  holding  claims  of  upwards  of 
$59,000. 

The  liabilities  of  the  Consolidated  Company  are  said  to  aggregate 
$1  500,000.  Of  the  authoriz..d  capital  stock  of  817,500,000.  $10,000,000 
is  slated  to  be  outstanding  the  amount  Issued  having  been  increased  last 
Spring  to  acquire  480  shares  of  Arizona  Exploration  Co.,  432  shares  of  De 
Soto  Mining  Co.  stocks  and  $445,000  of  De  .Soto  bonds. 

The  company's  assets,  including  practically  the  tntire  share  capital  of 
the  controlKd  companies,  are  valutd  by  Presidi-nt  Elliott  as  follows:  .Arizona 
Smelting  Co,  (capltallztd  at  $150,000  stock  and  $240,451  bonds,  of  which 
$180,000  1st  M.  held  by  Atch.  Top.  &  S.  Fe  Rv.),  valued  at  §1,000,000:  He 
Soto  Mining  Co.  (stock  $100,000)  .  valued  at  .'51,000  000:  .\rlzona  Explora- 
tion Co.  (stock,  $100,000),  $100. («30;  Humboldt  Ore  Co.  (stock  $100  000), 
$100,000;  other  assets,  $1,000,000:  total  assets,  $3,200,000.  President 
Elliott  Is  said  to  own  $5,770,000  of  the  capita!  stock  and  to  have  personally 
endorsed  notes  of  the  company  for  $465,000.  Compare  V,  83.  p.  1414; 
V.  85,  p.  1145. 

Consolidated  Gas,  Electric  Light  &  Po'wer  Co.,  Baltimore. 

— Deal  Rutijied — Official  Statement. — The  shareholders  on 
Nov.  20  formally  authol'ized  the  management  to  take  over 
the  Baltimore  Electric  Co.  (V.  85,  p.  598;  V.  84,  p.  13,  691, 
116)  under  a  999-year  lease.  The  entire  capital  stock  of  the 
Maryland  .Securities  Co.  has  been  acquired,  and  that  com- 
pany will  own  the  $2,500,000  common  stock  of  the  Balti- 
more Electric  Co.,  which  has  been  acquired  at  .flO  per  share 
(par  $50). 

Chairman  S.  Da  vies  Warfield  of  Baltimore  in  an  extended 
statement  (.see  "Baltimore  Sun"  of  Nov.  21)  .says  in  sub.stancc 

The  Consoiidatfd  Gas.  Electric  Light  &  Power  Co.  has  taken  a  lease  of 
the  prop-rt.v  of  the  Baltimore  Ekctric  Co.  for  999  years,  and  (as  rental) 
win  pay  an  annual  sum  equal  to  the  Interest  on  the  bonds  of  that  company 
outstanding  and  to  the  interest  on  its  outstanding  5%  preferred  stock, 
provided  that  company  does  not  earn  these  requirements.  The  flectilc 
light  and  power  business  of  the  Baltimore  Electric  Co.  will  have  $2,295,000 
of  bonds  on  which  to  pay  interest  after  deducting  the  income  received  from 
other  sources.     There  Is  ^1.000,000  of  preferred  stock. 

It  has  been  known  by  all  familiar  with  such  matters  that  electric  current 
has  been  sold  in  this  eity  at  a  price  below  the  cost  at  which  it  could  be 
produced,  and  far  below  that  at  which  it  is  sold  in  any  other  city  of  the 
United  States  where  it  Is  producd  under  similar  conditions. 

The  result  of  such  a  destructive  policy  was  to  produce  a  deficit  in  the 
operations  of  the  Baltimore  Eh  ctvic  Co.  from  the  electric  portion  of  its 
business  after  paying  Intei'est  on  its  bonds,  which,  of  course.  Is  now  to  be 
stopp."d  by  receiving  a  reasonable  rate  for  cunint. 

As  Is  known,  arrangements  have  been  eompl'tcd  with  the  McC-all  Ferry 
Power  Co.  by  which  the  Consoiidatfd  Company  is  to  receive  a  large  amount 
of  electric  energy  generated  on  the  Suquehanna  River.  The  current 
from  the  river  will  be  convey  d  therefrom  to  the  city  boundary,  where  it 
will  be  turned  over  to  a  distributing  compmy. 

For  this  purpose  all  the  stock  of  the  Maryland  Securities  Co.  has  been 
acquired  from  Interests  Identilir d  with  the  Baltimore  Electric  Co.  The 
Maryland  St*curlti"S  Co.  will  be  the  company  which  will  own  the  common 
stock  of  the  Baltimore  Electric  Co.,  which  has  now  been  purchas-d.  All 
the  capital  stocl<  of  the  Maryland  Srcurltle^s  Co.  will  of  course  be  owned 
and  held  in  the  treasury  of  the  Consolidat'd  Gas,  Electric  Light  &  Power  Co. 

Through  the  Maryland  Seciiriti's  Co.  the  large  users  of  electric  current 
for  manufacturing  purposes,  located  principally  in  Baltimore  County  and 
around  the  city,  will  receive  river  power,  while  the  commercial  power 
sei-vlce  within  the  city  and  current  for  electric  lighting  will  be  supplied 
by  the  Consolidated  Company  and  the  Baltimore  Electric  Co. 

TTnder  the  contract  with  the  McCall  Ferry  Power  Co.  the  Consolldatrd 
Company  will  sell  to  that  company  current  generated  by  steam  powe'r  at 
time-s  when  the  st'-am  .stations  of  the  Consolidated  Company  are  not  neces- 
sary in  the  op"rat!on  of  Its  own  business,  to  enable  the  MeCall  Company 
to  make  what  is  called  p^rman'  nt  power  o\it  of  what  is  termfdnon  p^ima- 
nent  water  power  on  the  river.  Thus  the  Consolidated  Company  will  have 
a  large  supply  of  powe-r  from  the  Susquehanna  River;  It  will  have  the  prodiiet 
of  the  large  steam  driven  power  station  at  Westport  and  sub-stations,  ;md 
with  the  newly  acquired  property  it  will  now  have  the  modem  equipp.d 
station   of  the   Baltimore   Eh  ctric  Co. 

The  acquisition  of  the  Maryland  Telephone  Co.,  by  reason  of  the  owner- 
ship of  the  stock  of  that  company  by  the  Baltimore  Electric  Co.,  Is  only 
Incident  to  this  transaction.  Believing  that  the  concentration  of  a  public 
service  Is  necessary  for  Its  be-st  development.  I  have  presented  for  the  con- 
sideration of  out-of  town  inteoests  Ide  ntllie  d  with  the  Chesapeake  efe  Potomac 
Telephone  Co.  a  plan  fe)r  taking  over  the  Maryland  Telephone  Co.  This 
plan.  If  carried  to  comjiletion,  1  am  satisfied  mu;t  Inure  to  the  best  Interests 
of  the  subscribers  of  the  re-sp  ctlve  companies  concerned. 

In  the  general  plans  outliu'd  there  are  no  promotion  stocks,  no  increase 
or  exchanges  of  securities. — V.  85,  p.   1271. 

Consolidated  Zinc  Co.— Stock  Offered.— TW  Wallace  H. 
Hopkins  Co.  of  ('hicago,  as  financial  agent,  is  offering  at 
par,  $1  per  share,  $600,000  of  the  $20,000,000  capital  .stock 
of  a  company  with  this  name  which,  it  is  asserted,  "owns 
or  has  under  option  37,500  acres  of  lead  and  zinc  land  in 
Missouri,  Iowa,  Illinois  and  Wiscon.sin,"  and  will  control 
in  addition  3,750  acres  under  lease.  Dividends  of  1%  a 
month  are  "guaranteed"  from  Jan.  1.  Frank  Nicholson  of 
Joplin,   Mo.,  is   Presid(Mit. 

Consumers'  Gas  Co.,  Toronto. — Sale  of  Stock  on  Dec.  12. — 
C.  J.  Townsend  &  Co.  of  Toronto  have  received  instructions 
from  the  company  to  sell  at  auction  to  the  highest  bieider 
at  noon  Dec.  12  9,000  shares,  $450,000,  of  th(>  capital  stock 
of  the  company  in  lots  of  ten  .shares  each. — V.  85,  p,  1272, 
724. 

Eastman  Kodak  Co.  of  Ne'w  Jersey. — Extra  Dividend. — 
The  dire^ctors  have  dechircd  the  regular  quarterly  dividends 
of  l\'2%  on  the  preferred  stock  and  2^2%  on  the  common 
stock,  payable  Jan.  1;  also  an  extra  5%  on  common  stock, 
payable  Ycb.  1 — all  to  shareholders  of  record  Nov.  30. 


Extra  Dividends  on  Common  Slock. 
(In  addition  to  the  10%  per  annum  paid  regularly  since  Oct,  1  1902.)    '-1 
Jara.  1  1906.     ,1/a;/1906.       Z>ec.  1906.       Ma;/ 1907.       Oc/,  1907.       Fe6.  1908. 

2%  2H%  5%  5%  5%  5% 

—V.  85,  p.  287. 

Empire  Steel  &  Iron  Co. — Reduction  of  45%  in  Outstanding 
Common  Stock. — The  shareholders  on  Nov.  19  duly  ratified 
the  plan  for  reducing  the  outstanding  common  shares  by 
45%,  namely  from  a  total  of  $2,281,400  to  $1/254,770. 
Compare  V.  85,  p.  1211,  218,  102. 

Enterprise  Transportation  Co.— Receivership  .—Judge  Lowell 
in  the  United  States  Circuit  Court  at  Providence  on  Nov.  16 
appointed  HoUis  R.  Bailey  of  Cambridge,  Ma.ss.,  receiver  of 
the  Enterprise  Transportation  Co.,  operating  the  "New 
Line"  of  passenger  and  freight  steamers  between  Providence 
and  New  York  and  between  Fall  River  and  New  York. 

The  bill  of  complaint  asserts  that  the  company  owes  over  $500,000,  about 
half  of  which  is  now  due.  The  petition  for  the  receivership  was  made  by 
.Tohn  P.  Whelan  of  New  .lersey.  holder  of  a  demand  note  for  J3.000.  Com- 
pare V.  83,  p.  1173,  1526. 

General  Electric  Co. — Business  for  Nine  Months. — Sales- 
bilU^l  to  and  orders  received  from  customers  for  the  nine 
months  ending  Oct.  30  in  the  years  1903  to  1907  compare: 

1907.  1906.  1905.  1904.  1903. 

Orders  rcc- $49, 677, .500  $45,395,887  $38,042,489  $26,301,141  $30,562,91.5 
Sales  billed  55,728.040  41,774,812  29,346,567  28,252,962  30,131,341 
Goods  billed  in  October  1907,  $7,100,000,  an  increase  of  $1  ,200,000  over 
same  peilod  of  1906:  in  .September  $6,750,000,  Increase  $1 ,805,000;  August 
$6,100,000,  increase  $900,000;  half-year  ending  July  31,  $35,406,878,  in- 
crease   $9,491,116, 

Denial. — Touching  the  rumor  that  an  advance  in  the  price 
of  the  common  shares  of  the  Westinghouse  Electric  &  Mfg. 
Co.  was  due  to  purchases  by  General  Electric  interests,  a 
"prominent  official"  of  the  last-named  company  was  quoted 
in  a  press  dispatch  from  Schenectady  on  Nov.  17  as  saying: 

The  company  Is  not  buying  the  Westinghouse  stock;  it  does  not  want  the 
We'stlnghouse  Company,  and  could  not  use  its  plants  to  advantage. 

The-  General  Electric  Co.  contemplates  a  great  addition  to  the  local  plant, 
and  the  preliminary  work  has  been  strated  here. — V.  85,  p.  1272,  1084. 

Granby  Consolidated  Mining  Smelting  &  Po'wer  Co.,  Ltd. 

— Closed  Down. — The  company's  mines  and  smelters  have 
been  closed  down,  chiefly,  it  is  .stated,  on  account  of  labor 
que^stions.— V,  85,  p.  1146,  403. 

Homestake  Mining  Co. — Report. — For  year  ending  May  31- 
Fiscal  Totnl  Oper.  and     Constr'n  Dividends      Balance- 

Year —         Income.         Gen.  Exp.      &.  Siirvcv!'.  on  Stoct.       n'fici^ 

1906-07_„$4,787,783  $3,284,247  $326,931  (5  H  To)  $1 ,201 ,200  $24,596 
1905-06„    5,213,654         3.706,711         370,646       (6%)         1,310,400      174,103 

Tons  of  ore  milled  during  1906  07,  1,264,177,  against  1,440,785  in  1905- 
06;  total  proceeds  of  bars,  $4,541,096,  at  an  average  of  $3,592  per  ton. 
against  $5,100,445  at  an  average  of  $3  54  in  1905-06. ^V.  84,  p.  1184. 

Jefferson  &  Clearfield  Coal  &  Iron  Co. — Called  Bonds. — 
Thirty  ($30,000)  first  mortgage  5%  gold  bonds  drawn  for  the 
sinking  fund  will  be  purchased  by  the  Guaranty  Trust  Co. 
of  New  York,  trustee,  at  105%  and  interest  on  Dec.  1  1907, 
at  which  date  interest  will  cease. — V.  83.  p.  972. 

Lacka'wanna  Steel  Co.,  Buffalo. — Status. — The  conqjany 
has  temporarily  closed  down  its  standard  rail  mill  (Mill 
N'o.  1)  and  reduced  the  number  of  hands  in  other  depart- 
ments, so  that  nearly  one-half  its  working  force  of  6,500  men 
is  laid  off  for  the  time  being.  The  four  mills  which  remain 
in  operation,  it  is  stated,  can  take  care  of  present  orders  re- 
quiring prompt  shipment.  General  Manager  McCuUough 
has  made  the  following  statement: 

While  it  is  true  that  a  number  of  the  mills  have  been  shut  down,  the  shut- 
down is  only  temporary  anu  is  madeasmuchforrepalrsasany otterreason. 

The  manageme  nt  has  deemed  it  wise  not  to  force  Its  customers  to  take 
material  at  this  time  for  which  they  may  have  difficulty  in  paying.  There 
are  ample  orders  on  the  boolcs  to  provide  the  various  mills  with  tonnage 
for  a  considerable  pi-riod,  but,  for  the  reasons  above  mentioned,  it  has 
seeme  d  best  temporarily  to  curtail  production,  pending  the  return  of  normal 
fintmclal  conditions.  The  financial  condition  of  the  company  itself  is 
excell-nt,  and  physically  it  Is  in  a  position  to  take  rank  with  the  foremost 
st"el  p-oduclng  concerns  in  the  country  as  soon  as  the  present  tight  money 
situation  Is  relieved.  The  company  has  no  paper  outstanding  at  any, 
banks,  and  has  accumulateel  a  satisfactory  surplus  out  of  its  earnings  in 
the  pa<^t  two  years  to  withstand  any  possible  drain  on  Its  resources  which 
might  ;;rlse. — V.  85,  p.  349, 

Lanston  Monotype  Machine  Co.,  Philadelphia. — Status — 

Dividend    Postponement . — Regarding    the    postponement    of 

dividend  No.  4  on  the  $4,973,400  capital  .stock,  semi-annual 

distributions  of  2%  each  having  been  paid  from  April  1906 

to  April  1907,  President  J.  Maury  Dove  of  Washington  says: 

This  action  has  been  taken  bv  the  directors  in  view  of  present  serious 
financial  conditions  and  the  unfavorable  outlook-  for  the  next  two  or  three 
me.nths,  and  not  because  of  the  company's  financial  resources,  for  the  com- 
pany has  at  present  in  the  banlc  more  than  ;uift  eicnt  e-ash  to  meet  the  divi- 
de nd  and  was  never  in  better  shape  than  to-day  Business  for  the  first  six: 
me'Hths  of  this  year  shows  an  increase  of  $130,000  over  that  for  the  corre- 
sponding period  of  last  yerr. — V.  85,  p.  1272 

Lockport  (N.  Y.)  Gas  &  Electric  Co. — Proposed  Consoli- 
dation.— See  Lockport  Light,  Heat  &  Power  Co.  below. — 
V.  80,  p.  2347. 

New  Central  Coal  Co.  of  Maryland. — Dividend  Omitted. — 
Owing  te)  extcnsiA'e  iinpre)vcnienls  at  the  mines  and  the  gen- 
eral financial  conditions,  the  directors  have  decided  not  to 
dcndare  the  usual  semi-annual  dividend  at  this  time. 

.Annual  Dividend  Record   (Per  Cent)   Since  1899. 
'90     '91     '92    '03    '94    '95-'97     '98     '99    '00     '01     '02     '03    '04    '05     '06  1907 
0        1         111  0  242        0        04244  Mav.2 

In  1898  the  .stock  was  reduced  from  $5,000,000  to  $1,000,000. — V,79, 
p.  1333. 

New  York  Air  Brake  Co. — Deal  Abandoned. — It  appears- 
that  the  certificates  of  stock  depo.sitcnl  with  S.  B.  Chapin  ct 
Co.  in  accordance  with  the  offer  of  a  syndicate  to  purchase- 
the  control  at  $150  per  share,  if  a  sufficient  number  of  the 
stockholders  should  a.^sent  by  Nov.  15,  were  returned  to 
their  owners  on  or  about  Oct.  15,  the  syndicate  having  with- 
drawn its  offer,  owing  to  the  financial  situatie)n.  While  the 
amount  deposited  was  considerable,  it  did  not,  it  is  .said, 
const.itutc_a  rnajority  interest. — V.  85,  p.  808. 

For  other  Investment  News  sec  pages  1344  and  1345 
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ATLANTIC  COAST  LINE  RAILROAD  COMPANY. 


SEVENTY-THIRD  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  JUNE  30  1907. 


Richmond,  Va.,  November  19  1907. 

To  the  Stockholders  of  the  Atlantic  Coast  Line  Railroad  Company 

The  Board  of  Directors  of  the  Atlantic  Coast  Line  Railroad 
Company  respectfully  submits  the  following  report  for  the 
fiscal  year  ended  June  30  1907: 

Miles  owned  June  30  1906 4,204.48 

Miles  not  owned  but  operated  under  leases  and  trackage 

contracts 140 .31 

4,344.79 
Miles  owned  but  not  operated  by  this  Company 11.16 

Miles  operated  June  30  1906 4,333.63 

Miles  added  during  fiscal  yeai' — 

Extension  of  Jacksonville  &  Southwestern 10. .57 

Line  Castle  St.,  Wilmington,  to  Fernside,  re-opened 4.11 

Additional  lines  to  factories,  mills,  &c 12.61 

27.29 

Total  miles  operated  June  .30  1907 4,360.92 

Average  mileage  operated  during  year 4,346.79 


INCOME  ACCOUNT. 

Increase  (-^-Yor 
1907.  1906.  Decrease  ( — ). 
Gross  earnings  from  opera- 
tion     $26,771,628  54    52.: ,868, 448  05     -|-$1 ,903,080  49 

Operating  expenses  &  taxes  20,442,026  99      16,892,199  46      -1-3.549,827  58 


Net  income  from opera'ns     86,329,50155     $7,976,248  59  — $1,640,747  04 
Otherlncome 2,673,427  79        2,565,934  16  -t-107,493  63 


Total  Income 

Interest  and  Rentals. 


.9,002,929  34   $10,542,182  75 
5,871,188  97        5,083,846  43 


Miscellaneous      deductions 
from    income 


$3,131,740  37 
13,784  96 


$4,858,336  32 
41,394  19 


-1,539,253  41 
-t- 187, 342  54 


-27,609  23 


Net  income $3,117,955  41 

Dividends — 
On  Common  Stock — 

Jan.         10, 

1907,3  %S1, 456, 128  00 

July        10, 

1907,3%    1,456,128  00 
On  Pref .  Stock — 

Nov.       10, 

1900,2H%       539,915  00 

May        10, 

1907, 2!i  %  39,915  00 


$4,816,942  13  —$1,698,986  72 


2,992,086  00        2,718,630  00  "^-1- $273 ,456  00 


Net  surplus  for  year $125,869  41      $2,098,312  13: — $1,972,44272 

Earnings  from  operation  increased 7.66% 

Operating  expenses  and  taxes  increased 21 .01  % 

Net  income  from  operations  decreased 20.65% 

The  ratio  of  operating  expenses  and  taxes  to  gross  earnings 
from  operations  was  76.36  per  cent,  an  increase  of  8.43  per 
•cent,  as  compared  with  the  previous  year. 

EARNINGS  AND  EXPENSES. 

The  earnings  and  expenses  for  the  year  ended  June  30  1907, 
as  compared  with  those  for  the  preceding  year,  were  as  follows: 


EARNINGS. 


1907. 

Freight $18,443,695  09 

Passenger 6,083,991  33 

Express 770,755  83 

Mail    611,400  10 

Miscellaneous    800,974  01 

Extra  baggage 60,712  18 


1906. 


Increase. 


$17,374,525  83    $1,069,169  26 


5,436,172  74 

694,366  67 

619,622  98 

687,457  63 

56,302  20 


647,818  59 
76,389  16 
*8,222  88 

113,516  38 
4,409  98 


6.15 
11.92 
11.00 

1.33 
16.51 

7.83 


Total  Earnings $26,771,528  54   $24,868,448  05   $1,903,080  49     7.66 


*  Decrease. 


OPERATING 


1907. 
Maintenance     of     way 

and   structures $3,909,737  55 

Maintenance  of  equip- 
ment       3,946,012  70 

'Conduct'g  transport'n-   10,988,157  38 

General  expenses 743,470  30 

Taxes 854 ,649  00 


EXPENSES  AND 
1906. 


TAXES. 

Increase. 


$3,427,550  43       $482,187  12    14.07 


3,092,086  76 

8,904,690  54 

658,002  13 

809,869  60 


853,926  00 

2,083,466  84 

85,468  17 

44,779  40 


27.62 

23.40 

12.99 

5.53 


Total   operating   ex- 
penses and  taxes. $20,442,026  99  $16,892,199  46  §3,549,827  53  21.02 

INCREASED   EXPENSES  OF  OPERATION. 

Total  freight  and  passenger  train  miles  increased 5.7% 

Total  freight  and  passenger  engine  miles  increased 5.9% 

Coal-burning  engine  miles  Increased 15.8% 

Wood-burning  engine  miles  decreased 25.8% 

Tons  of  coal  consumed  Increased 14.5  % 

Cords  of  wood  consumed  decreased 14.0  % 

-Cost  of  coal  consumed  increased 14.4  % 

Cost  of  coal  per  ton  Increased 0.0% 

■Cost  of  coal  per  engine  mile  decreased 1.8% 

An  analysis  of  certain  increases  in  expenses,  aggregating 
$2,731,239,  or  78  per  cent  of  the  total  increase,  .shows  the 
following  distribution: 


Changes  In  method  of  accounting,  increase i $44,089 

Replacement  charges,  equipment  and  structui-es,  increase 124,87) 

Materials  and  supplies,  increase 615,561 

Overtime,  increase 84.189 

Paid  foreign  roads  for  car  repairs,  increase 69,957 

Fuel,  increased  consumption,  increase 248,085 

Car  mileage  balance,  increase 266,899 

Loss  and  damage,  increase 221 ,371 

Roadway  pay-roll,  increase 245,461 

Shop  force  pay-roll,  increase 272,389 

Other  additional  forces,  increase 76,702 

Pay-roll  of  train  crews,  increase 163.877 

Other  pay-rolls ,  increase 296.888 

Total $2,731,239 


CAPITAL  ACCOUNT. 

The  final  payment  upon  the  45,576  shares  of  common 
stock  subscribed  for  May  10  1906  by  the  stockholders,  as 
explained  in  the  last  annual  report,  was  duly  made  Septem- 
ber 10  1906,  so  that  now  the  common  capital  stock  of  this 
Company  consists  of  485,376  shares:  .$48,537,600. 

There  has  been  no  change  in  the  issue  of  preferred  stock, 
which  remains  at  $1,596,600. 

The  Seven  Per  Cent  Certificates  of  Indebtedness  of  the 
Wilmington  &  Weldon  Railroad  Company  outstanding  at 
the  close  of  the  fiscal  year  amounted  to  $1,000. 

The  Four  Per  Cent  Certificates  of  Indebtedness  of  this 
Company  of  the  issue  of  1900  amounted  at  the  close  of 
the  fiscal  year  to  $500,  a  decrease  of  $600. 

The  new  Four  Per  Cent  Certificates  of  Indebtedness  of  the 
Company  outstanding  at  the  close  of  the  fiscal  year  amounted 
to  $21,566,600,  the  same  amount  outstanding  at  the  close 
of  the  previous  fiscal  year. 

BONDED  DEBT  AND  NOTES. 

During  the  fiscal  year  there  were  sold  $400,000  of  the  First 
Consolidated  Mortgage  Fifty- Year  Four  Per  Cent  Gold 
Bonds,  from  those  held  in  the  Treasury,  at  a  figure  which 
netted  to  your  Company  $392,000. 

In  order  to  provide  payment  for  100  new  locomotives, 
3,280  steel  underframe  freight  cars  and  53  passenger  equip- 
ment cars,  costing  $5,000,000,  it  became  necessary  to  issue 
trust  equipment  bonds.  The  indenture  securing  these 
bonds  is  dated  March  1  1907,  and,  under  same,  a  cash  pay- 
ment of  $500,000  was  made,  the  balance  of  the  principal 
being  payable  at  the  rate  of  $450,000  per  year,  payable  semi- 
annually, the  fii\st  payment  of  .$225,000  being  made  on  Sep- 
tember 1  1907  and  the  last  payment  to  be  made  on  March 
1  1917.  The  deferred  payments  bear  interest  at  the  rate 
of  4  per  cent  per  annum.  The  net  amount  realized  from  the 
sale  of  these  bonds  was  $4,147,650. 

To  provide  the  necessary  funds  to  carry  on  the  improve- 
ments under  way,  your  Board  of  Directors  authorized  the 
i-ssuance  of  $5,000,000  of  Three- Year  Five  Per  Cent  Notes. 
These  notes  are  dated  March  1  1907,  and  the  entire  issue 
was  sold  for  95}A.  The  net  amount  realized  from  the  sale 
was  $4,775,000.  " 

The  Bonded  Debt  of  your  Company  was  increased  during 
the  fiscal  year  by  the  issue  of  the  following  mortgage  bonds: 

FIRST    CONSOLIDATED     MORTGAGE     FIFTY-YEAR     FOUR     PER 
CENT   GOLD    BONDS. 

For  purchase  of  rolling  stock $470,000 

For  purchase  of  real  estatfe 9,000 

For  new  shops 168 ,000 

For  new  terminals 556 ,000 

For  freight  yards  and  buildings 450,000 

For  new  passenger  stations 24 ,000 

For  water-softening  plants 38,000 

Exchanged  for  S600  4  %  Certificates  (old) 600 

51,715,600  00 

Also  Atlantic  Coast  Line  Railroad  Co.,  Jacksonville  &  South- 
western Purchase-Money  Mortgage  4%  50-year  Gold 
Bonds,  exchanged  for  §40,000  Freight  Certificates 40,000  00 

Total  Increased  Mortgage  Bond  Issue  for  the  Fiscal  Year §1,755,600  00 

Lssue  of  Equipment  4  %  Gold  Bonds,  dated  March  1  1907 §4,500,000  00 

Issue  of  Three- Year  5  %  Gold  Notes,  datedlMarch  1  1907 5 .000 ,000  00 

Equipment  trust  obligations  decreased 516,666  67 

Freight.Certificates  decreasea 40.000  00 

The  Company  has  no  floating  debt. 

TRAFFIC. 

Owing  to  the  shortage  of  the  strawberry  and  vegetable 
crops,  the  gross  revenue  from  that  source  was  $239,287  25 
less  than  the  preceding  year.  Other  traffic  conditions  were 
favorable,  and  with  our  increased  equipment  we  were  able 
to  overcome  this  loss  and  show  a  gross  increase  from  freight 
traffic  of  $1,069,170  26,  or  6.15  per  cent. 

Passenger  traffic  shows  a  gross  increase  of  $647,818  59, 
or  11 .92  per  cent. 

The  number  of  tons  of  freight  earning  revenue  increased 
7.72  per  cent;  the  number  of  tons  carried  one  mile  increased 
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11.11  per  cent;  the  mileage  of  revenue  freight  trains  increased 
5.52  per  cent;  and  the  average  number  of  tons  carried  per 
freight-train  mile  increased  6.33  per  cent. 

llie  number  of  passengers  carried  increased  6.8  per  cent; 
the  number  of  passengers  carried  one  mile  increased  12.04 
per  Cfnt:  and  tlie  mileage  of  revenue  passenger  trains  in- 
creased 7.32  per  cent.  The  average  number  of  passengers 
carried  per  train  mile  increased  3.00  per  cent. 

The  statement  attached  to  this  report  shows  in  detail  our 
traffic  and  mileage  statistics. 

INDUSTRIAL. 

Through  the  efforts  of  our  Agricultural  and  Immigration 
Department,  578  settlers  were  located  on  our  lines  in  different 
States  and  engaged  in  agricultural  pursuits.  The  figures 
stated  cover  heads  of  families  only.  One  hundred  and 
seventy-seven  indu.stries,  such  as  factories,  mills,  etc.,  were 
located  on  our  lines  during  the  fiscal  year. 

In  addition  to  the  above,  a  large  number  of  settlers  have 
been  located  on  our  lines  bj^  private  organizations,  real  estate 
agents,  etc.,  with  all  of  whom  our  Agricultural  and  Immigra- 
tion  Department  co-operates. 

The  Immigration  and  Industrial  Association  of  Alabama 
and  the  Georgia  Bureau  of  Industries  and  Immigration, 
referred  to  in  previous  reports,  have  also  been  instrumental 
in  bringing  about  these  results. 

TRUST  EQUIPMENT. 

Of  the  Trust  Equipment  ordered  during  the  last  fiscal 
year  the  following  was  undelivered  on  June  30  1907: 

Locomotives:  28  Freight,  7  Passenger,  4  Switching. 

Freight  Equipment:  1,370  Steel  underframe  box  cars, 
780  Steel  underframe  flat  cars. 

Passenegr  Equipment:  25  Passenger  coaches,  20  Express 
cars,  8  Combination  mail  and  express  cars. 

All  of  the  above,  except  5  flat  cars  and  492  box  cars,  have 
been  delivered  since  June  30  1907. 

DOUBLE  TRACK. 

25  miles  of  double  track  are  in  course  of  construction,  and 
should  be  in  operation  by  December  1  1907,  making  a  total 
of  85.9  miles  of  double  track  for  the  entire  system. 

RAIL  RELAYING  AND  INCREASE  IN  SIDE  TRACKS 
AND  YARD  TRACKS. 

There  were  laid  during  last  fiscal  year  22.37  miles  of  addi- 
tional side  tracks;  12.61  miles  of  additional  industrial  tracks, 
and  21.92  miles  of  additional  yard  tracks. 

There  were  relaid  the  following: 


351.79  miles  with  85-lb.  rail. 

126.28      "         "     70 

37.95        "  "     60 

9.41      '   '  "56      ." 

making  a  total  of  525.43  miles,  equal  to  12.75  percent  of  our 
entire  main  line  and  branch  mileage. 

GENERAL  REMARKS. 

In  addition  to  the  stock  subscription  made  by  your  stock- 
holders for  45,576  shares  of  common  stock,  at  par,  there 
have  been  sold  during  the  fiscal  year  $4,500,000  Equipment 
Four  Per  .Cent  Gold  Bonds,  at  92.17  net;  $5,000,000  Five 
Per  Cent  Three-Year  Gold  Notes,  at  953^  net;  and  $400,000 
First  Consolidated  Mortgage  Fifty- Year  Four  Per  Cent 
Gold  Bonds,  at  98  net;  all  of  these  sales,  together  with  the 
stock  subscription,  yielding  $13,872,250. 

This  amount  has  been  expended  approximately  as  follows: 

Equipment  purchased,  includliw  Trust  Eciulpment .S9, 726,812  31 

Aadi lions  and  betterments 1, 5 !.'),<  199  ."is 

Increase  in  niaterial  ana  supply  account  over  June  30  1906.  _  1,416, ,s48  26 

Advances  to  subsidiary  companies .'4.59,262  66 

Investments  in  Bonds,  &c 743,301  41 

Aggregate - $13,759,324  22 

Since  our  last  repoi-f,  the  following-named  States,  either 
through  their  Legislatures  or  Corporation  Commis.sions,  have 
taken  such  action  as  will  greatly  reduce  your  passenger  rates: 

VIRGINIA. 

By  Corporation  Commission:  Reducing  passenger  rates 
from  3  cents  per  mile  to  2  cents  per  mile,  effective  October  1 
1907. 

NORTH   CAROLINA. 

By  Act  of  Legislature:  Reducing  passenger  rates  from 
33^  cents  per  mile  for  Lst  class,  and  2%^  cents  per  mile  for 
2nd  class,  to  23^  cents  per  mile  for  both  classes,  effective 
August  8  1907. 

GEORGIA 

By  Railroad  Commission:  Reducing  passenger  rates  from 
3  cents  per  mile  to  234  cents  per  mile,  effective  September 
1  1907. 

ALABAMA. 

By  Act  of  Legislature:  Reducing  passenger  rates  from  3 
cents  per  mile  to  23^  cents  per  mile,  and  also  a  material  re- 
duction in  freight  rates,  effective  October  1  1907. 

We  are  now  operating  these  reduced  rates,  although  we 
believe  them  to  be  confiscatory,  and  their  legality  is  being 
tested  in  the  Courts;  in  the  meantime  the  Company  is  suffer- 
ing irreparable  loss  pending  final  decision. 

H.  WALTERS.  T.  M.  EMERSON, 

Chairman.  President. 


GENERAL   BALANCE    SHEET. 


June   30  1906. 


S  1 


55,118,029  55 

431  ,513  84 

538,9811  10 

2.467.679  83 


5135,046  98 
115.713  04 


3.?, 283, 

45,554, 

3.298 

738, 

3,835, 

3,029 

500. 

280 
16 

1.478 
2,130 


090  17 
220  58 
850  00 
000  00 
000  00 
228  72 
000  00 

501  34 
666  67 

316  85 

,700  00 


S,55«i,203  32 


250,760  02 
5201,951,537  67 


ASSETS. 


Propel  ty.  Construction  and  EQuipment.. 

306,000  .Shares  L.  &  N.  RR.  Co.  stock. 

Atlantic  Coast  Line  RR.  Co.  First  Consolidated  4%  Bond.^ 

At'antic  Coast  Line  RR.  Co.  .1.  &  S.  W.  RR.  Purchase- Money  4%  Bonds 

Atlantic  Coast  Line  RR.  Co.  New  4  %  Certificates  of  Indebtedness 

Other  Investments 

Atlantic  Coast  Line  RR.  of  South  Carolina  4%  Bonds  deposited  with  Farmers'Loan  & 
Trust  Co 


Reserve  Fund — For  renewals  of  rails 

Trust  Equipment 

Equity  in  I'rust  Equipment 

Matetial  and  Supplies ? 

Subscripticms  to  Capital  Stock 

Current   Assets — 
Safe  Deposit  &  Trust  Co.,  Deposit  to  pay  Equipment  Trust  Bonds- 
Cash  on  deposit  and  in  hands  of  Treasurer — 

Cash  deposited  to  pay  coupons 

Agentn'  balances 

Due  by  other  individuals  and  companies 


Deferred  Assets — 
Unadjusted  claims  in  hands  of  Freight  Claim  Agent- 
Interest  and  dividends  receivable 


Total   Asset  s- 


June  30  1907, 


$150,000  00 

4  194,160  87 

436,550  84 

983,176  88 

2,405,450  64 


$173,475  48 
142,712  47 


$138 
45 


,663,344  81 
,554,220  58 
,614,450  00 
778,000  00 
,835,000  00 
,301,930  13 

500,000  00 
291,721  39 
,500,000  00 
500,000  00 
,895,165  11 


8,169,339  23 


316,187  95 


5213,919,359  20 


June  30  1906, 


$1,596,600  00 

42,980.000  00 

1,000,000  00 


$21,566,600  00 
1,100  00 
1,000  00 


81,664,524  69 

826,027  15 

434,808  84 

1.329,478  00 


51,003,684  17 
499,797  92 


$45,576,600  00 
4,557,600  00 


21,568.700  00 

77,708,850  00 

35,000,000  00 

287,000  00 

16,666  67 


4,254,838  68 


1,503,482  09 


2,180,436  30 
9,297,363  93 


LI  ABILITIES. 


Capital  Stock — 
Preferred    

Common 

Common  Class  "A,"  Richmond  &  Petersburg  RR 

Capital  Stock,  Common,  subscribed  for  but  not  Issued- 

Brunswlok  &  Western  RR.  Income  Bonds — >_ 

Equipment  4  %  Tru=;t  Bonds 

Atlantic  Coast  Line  RR.  Co.,  Three- Year  Gold  Notes. 
Certificatrs  of  Indebtedness — 

New  Certificates  of  Indebtedness,  4% 

Ceitilicates  of  Indebtedness,  old, 4% 

Certlticales  of  Indebtedness,  W.  &  W.  RR.,  7% 


Bt.nded  debt  .secured  by  mortgages  on  railroads 

Louisville  &  Nashville  RR.  Collater.al  4%  Bonds..-     .. 
Freight  Ceitiru-atcs,  ,Iack-sonvlllc  &  Southwestern  RR.. 

Trust  equipment  obllijatlons. 

Current  1  Aaliililies— 

Audited  vouchers  and  pay-rolls 

Due  to  other  companies  and  Individuals -. 

Coupons  due  and  uri|)aUi      : 

Dividends  declaied,  unpaid- 

Deferred  Liabilities — 

Bond  Interest,  accureri  ,  not  due,. 

Taxes  accrued,  not  due 


Interest  on  Equipment  Trust  Bonds,  accrued,  not  due- 
Interest  on  Three-Year    Notes,    accrued,    not    due  — 


Resetves  for  betterments  and  Improvements- 
Profit  and  Lo.ss,  surplus 


$201,951,537  67       Total   Llabllitles- 


Junc  30  1907, 


51,596,600  00 

47,537,600  00 

1.000.000  00 


$21,566,600  00 

500  00 

1,000  00 


$2,365,574  18 

1,388,438  41 

439.830  84 

1,466,206  00 


$1,026,684  16 
499.797  92 

60,000  00 
83,333  33 


$50,134,200  00 

66,000  00 
4,500,000  00 
5.000,000  00 


21,568,100  00 

79,464,450  00 

35,000,000  00 

247,000  00 


5,660,049  43 


1,669,815  41 
1,510,200  90 
9,099,543  46 


$213,919,359  20 
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lACOME  ACCOUNT, 


1905-Or,. 


31  ,000 
0,27fi 
2,260 


70,830 

2,578.800 

60,000 


Gross  Earnings — 

17,374,525  85lFreig:ht       

5  436,172  74!l'assenger 

6!)4,366  67  Express 


619,622  98 

687,457  63 

56,302  20 


24,868,448  05 

3,427,550  43 

3,002,086  76 

8.904,690  54 

658.002  13 


16,082,329  86 


8.786,118  19 

203,707  11 

2,225,929  21 

81,604  47 

43,831  51 
10,861  86 


11,352,052  35 

4.772  468  33 
809,869  60 
862,792  00 

9,050  00 


93,536  10 


2,718.630  no 
41  .394  19 


9,253,740  22 


2,098,312  13 


Mall 
Mlsrellaneous  .. 
Extra  baggage. 


Total 

Operating  Expenses — • 
Maintenance  ol  way  and 

structures. 

Maintenance  of  equipment 
Conducting-  transportal'n. 
General  expenses . 

Total 


Net  earnings . 

Other  Income — 
Interest  on  rleposits   and 

current  accounts 

Interest  and  dUldtnas  on 

stock  &  other  securities 
Rents  froni  real  estate  and 

propert.v .. 

Rent  of  rail 

Miscellaneous 


1906-07. 


Total  income 

Deductions  from  Income 

Interest  on  funded  debt.. 

Taxes .  

Interest  on  certificates  of 
indebtedness 

Interest  on  freight  certifl 
cates 

Interest  on  B.  &  W.  RR 
Income  Bonds   . ._ 

Interest     on     Three- Year 
Gold  Notes.    .  .    

Rental  of  leased  lines — 

C.  RR.  of  S.  C 

S.C.  Pac.  Ry 

W.  &  B.  V.  RR 


Dividends  on  capital  stocls 

Preferred  stock 

C  mmon stock...    

Ri.&Pet  .  RR.  Co.stk. 

Miscellaneous     .. 

Total 

Siii"pliis  income  fot  year 


31 


79 
2.852 
60 


,000 

,270 
,645 


,830 
,256 
,000 


18,443,695  09 

6,083,991  33 

770,755  83 

611,400  10 

800,974  01 

60,712  18 


26,771,528  54 


.3,909,737  55 

3,946,012  76 

10,988,157  38 

743,470  30 


19  587,377  99 


7,184,150  55 

141,352  79 

2,409.655  81 

80.486  78 

39,709  34 

2,223  07 


9,857,578  34 

4,872.868  32 
854,649  00 

862,766  00 

7,850  00 

3.450  00 

83.333  33 


40,921   32 


2,992,086  00 
13,784  96 

9,731,708  93 

125,869  41 


PROFIT  AND  LOSS  ACCOUNT,  YEAR  ENDING  JUNE  30  1907. 
Credits — 

Creult  Lialance  .luly  1  1906 $9,297,363  93 

Interest  un  advances,  account .) .  &  S.  W.  Exten- 
sion     ._.  11,237  07 

Sundry  old  vouchers  remaining  In  Vouchers  Pa.v- 

able  in  liquidation  written  oil. J.         40,385  81 

Agents   balances  collected,  which  were  Included 

in  ainoiuit  written  off  to  Profit  and  Loss  as  • 

uncollectible,  .June  30  1906 33  05 

Interest  on  $25,000  L.     O.  P.    &  G.   RR.   5% 

Bonds.  April  1  to  July  1  1006 312  50 

Trackage  Rental  Agreement,  Norfolk  Suffolk 
Refund  by  Southern  Ry.  Co.  for  quarter 
ended  March  31  1906 ..  11211 

Premium  on  27  shares  Common  Capital  Stock 

1906  Allotment  not  subscribed  for 372  84 

Amount  recovered  from  Iinited  States  Govern- 
ment for  erroneous  deductions  from  excess 
baggage  charges  d tiring  Spanish- Amei lean 
War  in  1898 1.503  89 

Adjustment  of  Ccmpress  Account 2,984  15 

Sundry  Per  Diem  and  Ticket  Acc'ts  written  off  12  16 

Unclaimed  Wages  of  more  than  five  years 
standing  written  off  on  account  of  inability  to 
accomplish  payment   . 2,578  66 

Wash.    &   Vande.mere   RR.   Stock  Investment.  1,000  00 

Adjustnient  of  Material  and  Supply  Account  to 

Inventory  of  .June  30  19(>7 5,614  08 

One-half  prcporthui  of  final  surpltis  Gainesville 

.Jefferson  &  Southern  RR.  Receivership 327,17 

Balance  of  Net  Income  fur  the  year 125, 869  41 


SI 


Total ?9 .489 .706  83 

Debits— 

DoubtJul  accounts  written  off . .    

Interest  paici  I-.  O.  P.  &  G.  RR.  for  Bonds  de- 
llvcj-cd  May  10  and  .July  7  1906...    ..    

Old  Stock  Claim  Plarit  System  dated  Septemper 
20  1890,  paid   December  1906 

Paid  Georgia  RR.  thisCompany's  proportion  of 
certain  legal  expenses . . 

Sundr.v  uncollectible  balances  of  Ex-Agents 
written  tff . 

Discount  on  Bonds  sold 

Vouchers  Payable  credited  in  error  September 
1906,  transfeneti  to  Construction  and  Prop- 
erty bv  suggestion  of  Hasklns  &  Sells 

Discount  on  $5,000,000  Three-Year  5%  Gold 
Not."S ,  d ated  March  1  1 907 ,  sold  ...    .  . 

Vouchers  written  off  in  September  1906,  pre- 
f  ented  fcr  p/iyment . 

Deficit  from  Operation  of  the  Gecrgia  RR.  under 

.  leasef<ryearending  June  30  1907.S162,856  10 
This  Company  s  proiiortion — nne-balf 

Dlscrtuit  en  Macon  Dublin  &  Savannah  RR. 
Bonds 

To  close  account  of  ".Jacksonville  &  Southwest- 
ern Railroad  Co. — in  Liquidation." . 


14  62 

468  75 

1  50 

2,524  40 

3,917  16 
8,000  00 

21,079  62 

225,000  00 

1  50 

81,428  05 
42,910  00' 
3,417  77- 


390.163  37 


Balance,  suiplus,  J-.nie  30  1907 $9,099,543  46 


Lockport  (N.  Y.)  Light,  Heat  &  Power  Co. — New  Com- 
pany— Proposed  Consolidation  Allowed  on  Terms. — The  Public 
Service  Commi,ssion  (Second  District)  on  Nov.  10  denied  tlie 
apphcation  of  this  new  company  for  permission  to  -issue 
$1,200,000  stoclc  and  bonds  to  purchase  tlie  Lockport  Gas  & 
Electric  Co.  and  Economy  Light,  Fuel  &  Power  Co.  of 
Lockport,  on  the  ground  that  the  combined  capitalization 
of  .stock  and  bonds  of  the  present  companies  is  only  $700,000. 
and  that  the  new  capitalization  should  not  be  in  excess  of 
that  amount. 

TheCommission  says  that  technically  the  easels  neither  that  of  a  consolida- 
tion, nor  a  merger,  but  the  purchase  by  a  newly  formed  corporation  of  the 
property  and  franchises  of  two  existing  companies.  It  is  also  held  that, 
although  the  statute  is  conlincd  to  an  increase  of  "capital  stock"  and  dots 
not  expressly  apply  to  an  increase  of  bondid  debt,  the  purpose  of  the 
statute  Is  clearly  to  prevent  large  increases  of  capital  issues  which  "Impose 
heavy  burdtns  on  the  municlpalltits'  served  and  excessive  prices  to  earn 
Interest  and  dividends." 

The  policy  of  the  Commission,  It  is  announced,  in  case  two  or  more  gas 
or  electric  companies  In  any  community  are  pt  rmitti  d  to  sell  out  to  a  newly 
formed  company,  will  be  to  disapp:ove  the  sale,  unless  the  total  capitaliza- 
tion of  the  consolidated  or  new  company,  whether  stock  or  bends,  is.sued 
in  exchangi  fi>r  the  securities  of  the  old  companies,  is  kept  down  so  as -not 
to  exceed  the  total  capitalization  of  the  vendor  companies. 

The  Commission  also  forbids  an  increase  in  rates  without  Its  consent. 

North  Butte  (Copper)  Mining  Co. — Dividend  Omitted. — The 
directors  on  Nov.  18  voted  not  to  pay  a  dividend  in  December. 
Dividends  Paid  to  Date  on  the  $6,000,000  Capital  Stock  (Par  of  Shares  $15 

1905 1906 1907 

Sept.         Dec.     Mch.    June.    Sept.    Dec.       Mcli.     June.     Sept. 
Amount  ..     50c.       75c.     $1.25       $2  $2  32  $  2         $2  $2 

Percent  ..    3  1-3       5  8  1-3   13  1-3   13  1-3   13  1-3   13  1-3   13  1-3   13  1-3 

Total  amount  so  distributed  to  date,  96  2-3%,  or  $5.800,000. — V.  82, 
p.    1215,  395;  V,  81,   p.  730. 

North  Shore  Electric  Co.,  Evanston,  &c.,  111. — Earnings — 
Stock  Dividend. — Results  for  years  ending  Sept.  30: 

Year —  Gross.       Opcr.Exp.        Net.  Inur(st.    BaL.Sur. 

1906-07 $665,890      $431,437      $234,453      $107,689      $126,764 

1905-06 544,242         355,936         188. .306  95,392  92,914 

1904-05 370,832         239,156         131,676  65.278  66,398 

From  the  surplus  as  shown  for  1906-07,  there  was  deducted  $41,740  for 
special  depreciation  reserve,  leaving  $85,024.  Adding  total  accumulated 
surplus  Sept.  30  1906,  $169,100,  and  deducting  6  "o  stock  dividend,  calling 
for  $150,000,  makes  total  prtfit  and  loss  surplus  Sept.  30  1907  $104,124. 

Capitalization  Sept.  30  1907:  Stock,  $3,250,000;  bonds.  $2,654,000. — 
V.  83,  p.  1409. 

Omaha  (Neb.)  Water  Co. — Favorable  Decision. — The 
United  States  Circuit  Court  of  Appeals  on  Nov.  8  (Judge 
Hook  writing  the  opinion)  reversed  the  decision  of  Judge 
Munger,  who  decided  against  the  company  the  action  brought 
to  recover  from  the  city  the  amount  of  hydrant  rentals  for 
the  year  1904,  aggregating  about  .5100,000.  New  trials  arc 
ordered. 

The  lower  court  held  that  the  company  could  not  recover  the  contract 
price,  but  must  sue  for  the  amount  of  service  rendered.  The  same  principle 
Is  Involved  in  cases  brought  for  later  periods,  the  total  sum  Involved  being. 
It  Is  reported,  about  $250,000. — V.  84,  p.  1372. 

Plaza  Operating  Co.,  New  York.— Mortgage.— This  com- 
pany on  Nov.  7  filed  a  second- mortgage  for  $4,500,000  due 
Oct.  1  1910,  interest  rate  6%,  on  the  Plaza  Hotel  at  Fifth 
Ave.  and  .59th  St.,  to  the  Trust  Company  of  America,  as 
trustee.  The  trust  company,  it  is  stated,  has  no  interest  in 
the  mortgage  other  than  as  trustee.  There  is  a  first  mort- 
gage of  $.5,000,000. 

The  company  is  a  New  York  State  corporation  with  $5,000,000  of  author- 
ized capital  stock,  and  It  Is  controlled  by  the  Cedar  Street  Co.,  a  subsidiary 


of  the  United  States  Realty   &  Improvement  Co.      (Compare  remarks  in 
report,  V.  84.  p.  1180.) 

Pope  Manufacturing  Co. — Proposed  Sale. — An  offer  of 
$77,000  has  been  received  for  the  plant  of  the  Federal  Mfg. 
Co.  of  Milwaukee  (which  is  owned  entirely  by  the  Pope  Mfg. 
Co.),  and  the  receivers  have  petitioned  the  courts  for  author- 
ity to  accept  the  same. — V.  85,  p.  725,  5.34. 

Rhode  Island  Securities  Co. — Liquidation. — This  New 
Jersey  (•orp(.)ration  having  been  dissolved,  Treasurer  A.  S. 
May,  under  date  of  New  Haven,  Oct.  31  1907,  has  sent  a 
circular  to  the  few  individual  shareholders  who  did  not  ac- 
cept an  exchange  for  Provident  Securities  4s  (V.  83,  p.  1525). 

The  net  assets  after  realization  upon  all  assets  and  satisfjMng  liabilities 
amounted  to  $9,600,000.  This  amount  is  distrbuted  pro  rata,  each  stock- 
holder receiving  $80  per  share. — V.  85.  p.  723. 

Royal  Motor  Car  Co.,  Cleveland. — Receivership. — On  Nov. 
12  the  United  States  Circuit  Court  appointed 'the  Superior 
Savings  &  Trust  Co.  receiver  for  the  company  in  proceedings 
instituted  by  E.  Vv^.  Cottrell  of  Detroit  and  Witt  K.  Cochrane 
of  Chicago.      President  E.D.Shurmer  issued  the  following: 

The  company  is  abundantly  solvent.  A  statement  recently  prepared 
by  the  Audit  Co.  of  Cleveland  shows  assets  amounting  to  more  than  $650,000 
In  excess  of  all  liabilities.  The  company  is.  in  fact,  suffering  from  nothing 
more  serious  than  a  rapidly  growing  and  profitab'e  business  coupled  with 
a  stringent  mone^y  market.  The  contracts  on  hand  for  cars  to  be  delivered 
during  the-  fall,  winter  and  early  spring  have  neces.'-itated  the  employment  of 
considerable  borrowed  money,  anei  present  monetary  conditions  have  made 
it  temporarily  impossible  to  meet  immediately  riiaturing  obligations. — 
V.  85,  p.  226. 

Russell  Falls  Paper  Co.,  Russell,  Mass. — Mortgage. — This 
company,  incorporated  under  the  laws  of  Maine  on  Oct.  1 
1907  with  $250,000  of  authorized  capital  stock,  has  filed  a 
mortgage  for  $250,000  to  the  Worcester  (Mass.)  Trust  Co.. 
as  trustee. 

Saratoga  (N.  Y.)  Gas  Electric  Light  &  Power  Co. — Order  of 
Commission  Upheld. — The  .Appellate  Division  of  the  Supreme 
Court,  Third  Department,  at  Albany  on  Nov.  2,  by  a  vote  of 
3  to  2,  sustained  the  order  made  by  the  Commission  of  Gas 
&  Electricity  (supplanted  by  the  Public  Service  Commis- 
sions) reducing  the  prices  to  be  charged  in  Saratoga  Springs. 

The  company  took  the  matter  into  the  courts,  contending  that  the  fixing 
of  prices  Is  a  legislative  power  which  the  Legislature  cannot  under  the  con- 
stitution delegate  to  another  body.  The  court  sustained  the  right  of  .the 
Commission  to  fix  reasonable  rates  .and  held  that  the  provisions  in  the  law 
that  such  rates  shall  continue  for  three  years  are  "harmless  to  deprive  the 
corporation  of  Its  rights  of  property,  because  of  the  right  still  left  in  the  cor- 
poration to  apply  either  to  the  Legislature  or  to  the  courts  for  relief." 

The  decision  is  generally  regard ed  as  Important  in  its  bearing  on  the  con- 
stitutionality of  the  law  creating  the  Public  Service  Commission  in  this 
State,  it  being  reported  in  the  newspapers  that  counsel  representing  public 
service  corporations  in  this  city  assisted  the  company's  counsel,  "in  an  en- 
deavor to  break  down  the  essential  features  of  the  Public  Service  Commis- 
sions law." — V.  77,  p.  2038. 

Shannon  Copper  Co. — Report. — For  year  ending  -^ug.  31: 

Fiscal  Teital  Inc.  in      Oper.exp.,         Dividends  Balance. 

Year —  lieceiuts.     Invcntori/.   (level..  &c.  on  Stock.  Surplus. 

1906-07 $3,084,068      $38,418      $2,426,570       (15%)450.000      $245,916 

1905-06 1,949,566        81,257         1,697,498  333.325 

The  surplus  as  above  in  1906-07,  $245,916.  was  disposed  of  as  follows; 
Improvements  to  plant,  $125,910;  retiring  $97,000  bonds.  $98,323  (reducing 
the  amount  outstanding  to  $260,000;  land  Investment,  $1,300;  develop- 
ment Coronado  group,  $14,282;  Coronado  tax,  $96;  Increasing  supplies, 
&c.,  $6,002. 

Pre)duetion  for  the  year  1906-07  was  13,418,126  lbs.  of  copper,  1,257,385 
oz.  of  gold,  and  94,745  oz.  of  silver.  Cost  of  copper  from  the  company's 
own  ores  was  10  cents  a  pound  at  Clifton,  compared  with  13.46  cents  in 
1905-06,  wages  and  cost  of  material  being  higher  In  1906  07.  The  co.-t.ltls 
estlmat  <i,  wuld  have  been  further  reduced  about  2  cents  a  pound  buffer 
the  floods  and  delay  In  starting  the  new  furnaces. — V.  85,  p.  5^4. 
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Southern  Steel  Co. — Status. — A  bankers'  circular  issued 
late  in  1906  or  early  in  1907  offered  for  sale  $1,500,000 
eollat(M-al  trust  5%  3-year  coupon  notes  of  an  authorized 
$2,000,000,  dated  Dec.  1  1906,  due  Dec.  1  1909,  denomi- 
nations $1,000,  $5,000,  $10,000;  principal  and  semi-annual 
interest  payable  at  the  Trust  Co.  of  America,  New  York, 
trustee.  These  notes  are  secured  by  deposit  of  all  the  capi- 
tal stock  of  the  Chattanooga  Iron  &  Coal  Co.,  the  Georgia 
Steel  Co.  and  the  Lacey-Buek  Iron  Co.,  amounting  to 
$2,750,000  par  value  and  following  $2,050,000  or  $2,100,000 
bonds  and  $470,000  notes  of  those  companies  described  in 
V.  85,  p.  1146.  The  circular  described  the  company's 
assets  and  liabilities  as  follows: 

Valuation   of  Southern  Steel  Co.  Properties  (aggregating  $36,950,000). 

Four  blast  furnaces,  fully  equipped,  at  $500,000 $2,000,000 

Six  open-hearth  furnaces 900,000 

One  bloomlnsr  mill 500,000 

One  rod  and  wire  mill 1,000,000 

Mines  and  equipment,  stores,  houses  and  real  estate 1,500,000 

1,000  coke  ovens 500.000 

Cash,  raw  materials  and  merchandise  on  hand 1,250,000 

18(1,000,000  tons  of  ore  at   10  cents 18,600,000 

214,000,000  tons  of  coal  at  5  cents 10,700,000 

Outstanding  Obligations  (aggregating  $7,070,000)   against  Above  Properties. 


South 'n  Steel  Co.  1st  M.5s  $3,000,000 
Bonds  constituent  compa- 
nies (see  V.  85,  p.  1146) .  2,100,000 


Georg-la  Steel  Co.  pur. notes    $470,000 
Southern  Steel  Co.  3-year 

notes 1,500,000 


Capital  Stock    (aggregating  $25,000,000.) 

Pieferred  stock SI 0 ,000 ,000  ]  Common  stock $15 ,000,000 

Compare  V.  85,  p.   1146,   1085. 

Union  Iron  &  Steel  Co. — Receiver  in  Bankruptcy . — Judge 

Holt  in  the  United  States  District  Court  in  this  city  on  Nov. 

18  appointed  Oswald  Jacoby  receiver  in  bankruptcy  for  this 

Delaware  corporation . 

The  proceedings  in  bankruptcy  were  brought  on  Nov.  14,  on  claims  ag- 
gregating In  all.  $4,610  by  Scott,  Upson  &  Ncwcomb,  27  William  Street, 
for  Herman  Cohen,  Edward  C.  Cohen,  Grace  M.  Lederer  and  Nettle  Cohen. 
The  amount  due  the  last-named  Is  $3,900,  with  Interest  from  Aug.  1  1907, 
representing  the  balance  unpaid  on  $10,000  loaned  on  July  25  1901 ,  secured 
by  1,495  shares  of  stock  of  the  Big  Stone  Gap  Iron  Co.,  owned  by  the  al- 
leged bankrupt.  The  Supreme  Court  of  Ohio,  it  Is  stated,  placed  the 
Ironton  plant  in  receiver's  hand  on  Nov.  3. — V.  85,  p.  606. 

United  Copper  Co.,  Montana. — No  Dividend  on  Preferred 
Stock  Xov.  15. — A  semi-annual  dividend  of  3%  on  the  $5,- 
000,000  6%  cumulative  preferred  stock  was  due  Nov.  15, 
but  tlie  directors  decided  that  the  present  was  no  time  for 
the  company  to  make  distributions  to  its  shareholders,  and 
no  payment,  therefore,  was  made.  The  board  last  spring 
(V.  84,  p.  755),  when  declaring  a  quarterly  dividend  of 
1M%  on  the  common  stock,  announced  that  $300,000  had 
been  set  aside  to  meet  the  preferred  dividends  during  1907, 
but  it  is  now  said  that  the  funds  applicable  to  this  purpose 
are  tied  up  in  the  State  Savings  Bank  of  Butte,  one  of  the 
Heinze  banking  institutions,  which  failed  last  month  (see 
bank  items,  V.  85,  p.  981).— V.  85,  p.  1007. 

United  States  Realty  &  Improvement  Co. — See  Plaza 
Operating  Co.  above. — V.  85,  p.  1085. 

(Walter  A.)  Wood  Mowing  &  Reaping  Machine  Co. 
Hoosick  Falls,  N.  Y. — Called  Botuh. — Twenty-eight  hrst 
refunding  mortgage  bonds  of  1905,  called  for  redemption, 
will  be  paid  Dec.  1  at  the  Securitv  Trust  Co.  of  Troy,  N.  Y. — 
V.  83.  p.  12.34. 

— An  important  change  affecting  the  admission  of  pro- 
fessional accountants  tf)  practice  has  been  made  in  the  Illi- 
nois State  law.  According  to  an  Act  pas.sed  in  1903  regu- 
lating the  profession  of  public  accountants,  no  one  could  be 
admitted  to  the  examinations  for  a  certificate  as  certified 
public  accountant  unless  he  was  a  graduate  of  a  high  school 
with  four  years'  course,  or  could  prove  to  the  satisfaction  of 
the  State  University  authorities  that  he  had  an  education 
■equivalent  to  this.  As  this  requirement  seemed  to  work 
hardship  on  a  good  many  accountants,  the  Legislature  last 
winter  amended  the  law,  doing  away  with  the  preliminary 
high  school  education,  so  far  as  concerns  the  examinations 
to  be  held  in  May  1908  and  May  1909.  This  will  give  an 
opportunity  for  accountants  of  experience,  who  are  not 
graduates  of  high  schools,  to  try  for  their  certificates.  By 
law  the  State  University  at  Urbana,  Illinois,  sets  the  exami- 
nations, and  any  information  about  them  can  be  had  by 
writing  to  the  Univ(;rsity  Committee  on  Accountancy,  305 
University  Hall,  Urbana. 

— N.  W.  Harris  &  Co.,  Pine  Street,  corner  William, 
New  York,  will  receive  subscriptions  at  par  and 
accrued  interest  for  the  $100,000,000  United  States 
Government  3%  certificates  of  indebtedness  dated  Nov.  20 
1907.  N.  W.  Harris  &  Co.  will  transmit  these  subscriptions 
to  the  Treasury  Department  without  charge. 

— Swartwout  &  Appenzellar,  44  Pine  Street,  New  York, 
have  just  issaed  a  circular  showing  the  outstanding  amounts 
and  other  CSS rntial  features  of  230  i.ssues  of  railroad  equip- 
ment bonds  and  car  trusts.  It  is  the  most  comprehensive 
circular  regarding  equipment  obligations  ever  brought  out, 
and  much  care  was  exercised  in  its  preparation. 

— An  interesting  booklet  has  been  prepared  by  Rudolph 
Kleybolte  &  Co.,  27  Pine  Street,  on  Railroad  Equi})nient 
bonds.  It  explains  what  an  equipment  bond  is,  the  man- 
ner of  issue,  the  margin  of  security,  legal  status  and  the  satis- 
factory results  that  have  been  derived  from  investments  in 
equipment  obligations. 

— A.  B.  Leach  &  Co.,  bankers,  149  Broadway,  announce 
that  they  will  collect  and  remit  for  coupons  on  Cuban  In- 
ternal 5%  bonds  due  Nov.  28  1907.  The  firm  does  this  by 
:arrangeinent  made  with  the  ILivana  Bond  &  Trust  Co. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Nov.  22  1907. 

Trade  has  been  less  active,  caution  still  being  the  policy 
everywhere.  Prices  are  in  many  cases  lower.  Gold  im- 
ports have  been  liberal,  the  Washington  authorities  have 
announced  a  large  issue  of  certificates  and  bonds,  and  the 
premium  on  currency  fell  to-day  to  13^(^23^%.  Curtail- 
ment of  production  in  various  industries  is  reported. 

LARD  on  the  spot  has  declined,  owing  to  a  fall  in  the 
market  for  futures,  weakness  in  live  hogs,  larger  receipts  of 
hogs  and  the  depression  in  the  grain  markets.  The  unsettled 
financial  situation  has  also  been  a  depressing  factor.  Trade 
has  been  siagnant  at  the  decline.  Wtstern  8.C5(5),8.75c. 
and  City  83^c.  Refined  lard  has  also  been  dull  and  weak. 
Refined  Continent  9.15c.,  South  America  10c.  and  Brazil  in 
kegs  llj^c.  Speculation  in  lard  futures  at  the  West  has 
been  moderately  active  at  declining  prices.  Depressing 
factors  have  been  the  weakness  in  live  hogs,  the  decline  in 
grain  quotations,  the  stringency  of  money  at  higher  rates 
and  the  dulness  of  the  spot  trade.  Packers  have  sold  freely 
at  times,  and  there  has  been  little  support  except  what  has 
come  from  the  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  LARD    FUTURES  IN    CHICAGO. 

Sat.         Mon.  Tues.  Wed.  Thitrs.  Fri 

November  delivery 8  25  

.Tanuarv  delivery 7.97M  7.85  7.70  7.77  i-^  7.67)^  7.47H 

May  delivery 7.923^  7.90  7.70  7.80  7.70  7.52"^ 

PORK  on  the  spot  has  declined  in  sympathy  with  the  de- 
press on  in  other  provisions  and  the  weakness  of  grain. 
Trade  has  been  extremely  dull.  Mess  $15  50(a^$16  25,  clear 
$16  50(5),$17  and  family  $19@$19  50.  Beef  has  been  steady, 
with  a  .small  jobbing  trade.  Mess  $8  50@$9  50,  packet 
$11(§$12,  flank  $12  25(§$12  50  and  family  $14  50(^$15. 
Cut  meats  have  been  quiet  and  generally  steady.  Pickled 
shoulders  8c.,  pickled  hams  ll@113^c.  and  pickled  bellies 
14(^10  lbs.,  10%@ll%c.  Tallow  has  been  drll  and  easy; 
City  5  9-16c.  Stearines  have  been  quiet  and  steady;  oleo 
83^(^8Mc.  and  lard  9i^@10c.  Butter  has  been  quiet  and 
steady;  creamery  extras  28c.  Cheese  has  been  quiet  and 
steady;  State,  f.  c,  .small,  colored  or  white,  fine,  ISJ^c- 
Eggs  have  advanced  with  trade  quiet;  Western  firsts  30(5)31c. 

OIL. — Cotton  seed  has  been  easier  with  trade  extremely 
dull.  Prime  summer  yellow  33(a!,34c.  Linseed  has  been 
steady  with  a  moderate  demand  for  small  lots.  City,  raw, 
American  seed,  47@48c.,  boiled  48@49c.  and  Calcutta, 
raw,  69c.  Lard  has  been  quiet  and  steady;  prime  74@.76c. 
and  No.  1  extra  54@57c.  Cocoanut  has  been  moderately 
active  and  firm  on  light  offerings;  Cochin  9M@10/4c.  and 
Ceylon  8%@8J^c.  Olive  has  been  quiet  and  steady;  yellow 
75@80c.  Cod  has  been  cjuiet  and  steady;  domestic  42(a!43c. 
and  Newfoundland  44  (3} 45c. 

COFFEE  on  the  spot  has  been  quiet  and  steady  at  63^c. 
for  Rio  No.  7.  West  India  growths  have  been  in  moderate 
demand  for  small  lots,  with  prices  generally  steady.  Fair  to 
good  Cucuta  9(5^1034!c.  The  speculation  in  future  contracts 
has  been  on  an  exceedingly  small  scale  and  prices  have  shown 
very  slight  changes.  In  the  main  the  tone  has  been  some- 
what easier,  owing  to  the  financial  depression  and  weakness 
at  Havre  at  times.  Local  and  European  longs  have  liciui- 
dated  on  a  small  scale,  the  sales  being  absorbed  by  local 
dealers. 

The  following  are  clo.sing  quotations: 


5.65c. 
5.70c. 
5.75c. 


[July 5.85c. 

I  August 5.90c. 

I  September ■  BiSfld.' 


November 5.40c.  I  March 

December 5.50c. lAprll 

.January 5.55c.iMay ..-^ ^ 

February 5.60c.  [June 5.80c.  |  October 6.00c. 

SUGAR. ^ — Raw  has  been  dull  and  easier.  Centrifugal, 
96-degrees  test,  3.70c;  muscovado,  89-degrees  test,  3.20c,.,; 
and  molas.ses,  89-degrees  test,  2.85c.  Refined  has  been  dull 
and  steady.  Granulated  4.70c.  Teas  have  been  firm  as  a 
rule,  with  a  moderate  jobbing  trade.  Spices  have  been  fairly 
active  and  stead  v.     Hops  have  been  dull  and  steady. 

PETROLEUM.— Refined  has  been  firm.  The  domestic 
demand  has  continued  active,  though  some  falling  off  in  the 
export  trade  is  reported.  Refined,  barrels,  8.75c,,  bulk 
5c.  and  cases  10.90c.  Gasoline  has  been  active  and  firm; 
86-degrees  21c.  in  100-gallon  drums.  Naphtha  has  been 
fairly  active  and  firm;  73Cc^76-degrees  18c.  in  lOO-galhui 
drums.  Spirits  of  turpentine  has  been  quiet  and  steady 
at  483^@49c.  Rosin  has  been  quiet  and  steady;  common 
to  good  strained  $3  75. 

TOBACCO.— The  market  for  domestic  leaf  has  been 
steady  as  a  rule,  though  business  has  been  on  so  small  a  scale 
that  quotations  are  largely  nominal.  Some  shading  of  prices 
might  hav(>  the  effect  of  stimulating  business,  but  in  view  of 
the  unsettled  financial  situation  few  look  for  any  great 
activity  in  the  near  future.  Sumatra  and  Havana  have 
been  quiet  and  firm. 

COPPER  has  been  dull  and  weak;  Lake  13(^13i^c.  and 
electrolytic  12^(5)  12 ^sc.  Lead  has  been  dull  and  easier 
at  4.30c.  Spelter  lias  been  quiet  and  weaker  at  4.90c.  Tin 
has  been  quiet  and  steadj^  Straits  305^c.  Iron  has  been 
quiet  and  w(>ak;  No.  1  Northern  $18^,$18  50;  No.  2  Southern 
.$20  25(§$20  50. 
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COTTON. 

Friday  Xight,  Xov.  22  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
351.145  bales,  against  348,097  bales  last  week  and  365,918 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1907,  2,966,665  bales,  against  3,874,359 
bales  for  the  same  period  of  1906.  showing  a  decrease  since 
Sept.  1  1907  of  907,694  balas.  


Receipts  at — 

Sat. 

Mon . 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port   Arthur 

Corp.  Chrlsti,  &c. 

Xew  Orleans 

Mobile    

Pensacola 

Jacksonville,  <Scc. 

Savannah  

Brunswick 

Charleston  ..    .. 

Georg-etown 

Wilmington 

Norlolk 

N'port  News,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia;  &c. 

16,412 

7",900 
3,121 

ll",74i 

".509 

.3',952 
3,954 

""34 
80 

"is 

47,721 

25.311 

15",6S9 
4,901 

12".607 

2".939 
4.911 

"121 

17,737 

20"562 
3,203 

13",  198 

r,266 

4',  9. 5  6 
5.570 

"66 

15,974 

13",7ii 

3,857 

5,800 

100 

12,884 

r,646 

2';538 
4.198 

""18 

10,722 
6,292 

10"  97  9 
2,262 

'263 
10,240 

"817 

3',868 
3,079 

'116 
70 

"26 

9,453 

"587 

16.333 

2,208 

10",637 
5.641 
3.916 

2,991 

4,846 

243 

"57 

2,724 

31 

95,609 

6,292 

587 

85,174 

19,552 

5,800 

363 

70,107 
5,641 

10,599 

21",!  84 
26,558 
243 
352 
225 
2,724 
135 

Totals  this  week- 

68.384 

66,585 

60,726 

48,662 

59,067 

351,145 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
last  vear: 


Receipts  to 
November  22. 


1907. 


1906 


This     Since  Sep 
week.       1   1907. 


Galveston 

Port  Arthur 

Corpus  Chrlsti.  &c 

New    Orleans 

ilobile 

Pensacola 

.Jacksonville,,   &c_ 

Savannah 

Brunswick 

Charleston 

Georsretown    

Wilmington    

Norfolk 

Newport  News 

New  York 

Boston  ._• 

Baltimoie 

Philadelphia 

Total 


95 
6 

85 

19 

5 

70 

5 

10 

2"l' 
26 


2 
351 


609 
292 
587 
174 
552 
800 
363 
107 
641 
599 

184 
558 
243 
352 
225 
724 
135 


145 


772.369 

23,488 

6,364 

488,576 

130,634 

35,794 

3,324 

800,211 
82,149 

129,813 

2'6'3",59.5 

208,946 

3.631 

75 

994 

14.779 

1,239 


2,966,665  410,623 


Stock . 


139,610 
4,781 
5,873 
6,512 

823,126 


1906. 


380,193 


314,404 
47,133 


175,660 
22,046 
22,129 

'r9',59,3 

44,457 

174 

109,772 

2,695 

8.585 

10.471 

1.157.312 


In  order  that. comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports 'for  six  seasons: 


Receipts  at — 

1907. 

1906.           1905. 

1904. 

1903. 

1902. 

Galveston 

Pt.Arthur.  &c 
Xew    Orleans. 

Mobile 

Savannah   

Brunswick 

Charleston,  &c 

Wllming'n 

Norfolk 

N'port  N.,  &c 
All  others 

95  ,0)09 

0  ,879 

85.174 

19,552 

70,107 

5,641 

10,599 

21,184 

26.558 

243 

9,599 

149.173 

8,019 

100,044 

13,032 

68,767 

7,389 

5,566 

14,548 

26,922 

708 

15,555 

121,741 

7,128 

103.726 

15.174 

64.303 

9,386 

5.318 

15,878 

33,021 

769 

8,601 

97,881 

22,307 

112,241 

13.511 

45,047 

8,998 

5,654 

20.886 

31,862 

729 

10,793 

150.075 

8.542 

108,504 

8,079 

43,221 

9,394 

4,706 

15,267 

2.1,025 

194 

12,357 

78,957 

892 

112,842 

8,133 

55,957 
6,986 
5.700 

13,145 

15,736 
2,142 
5,478 

Total  this  wk. 

351.145 

410,623 

385,045 

369,909 

385,364 

305,968 

Since  Sept.  1. 

,2,966,665 

3,874,359 

3,713,593 

4,210,278 

3,654,871 

3,542,946 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  262,972  bales,  of  which  128,254  were  to  Great  Britain, 
31,817  to  France  and  102,901  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1907. 


ExKorts 
1rcm —  ■ 

Week  ending  Nov.  22  1907. 
Exported  to — 

From  Sept.   1   1907  lo  Nov.22   190. 
Exported  to — 

Great 
Britain. 

Fr'nce 

Contl-  1 
7ienl.       Total. 

Great    1 
Brltam.  [France 

Conti- 
nent. 

Total. 

Galveston 

Port  Arthur... 
Corp.Chrs.,&c. 
New  Orleans. . 

Mobile 

Pen.sacola 

Fernandina    ._ 

.Savannah 

Brunswick 

Charleston 

Wilmington... 

Norfolk 

Newport  News. 

New  York 

Boston    

Baltimore 

Philadelphia . . 
Portland.  Me.. 
San  Francisco. 

Seattle    

Taooma 

Portland,  Ore. 

Pembina 

Detroit 

41,700 

4"o",526 
7,009 
5,800 

l'5'.973 
2,961 



9,642 
2,048 

"2',66' 

8,516 

9',950 
6,789 

6",062 
"566 

10  913 
6,292 

"4',827 

lb",659 

10,021 

8,800 

31.077 

"7",636 

1,291 

4,795 

265 

'1,531 



07,129 
6,292 

55",297 

14,39^ 

5,800 

.3"2',694 

12,982 

8,800 

31,077 

l'6",672 
3,339 
5,295 
2,266 

"l',S3i 

335,985 
7,674 

l"5"5',i43 
24,438 
12,630 

"8'4",893 
20,339 

'7"l",654 

4,950 

1 ,000 

114,521 

03,075 

17,036 

21,315 

1 

92,085 

6"l",543 
21,948 
12,848 

53,262 



l'c",526 



l'4',586 
"1,966 



102,784 
15,814 
550 
93,404 
24,394 
14,225 

2'l9",i8.3 
41,817 
19,450 

148,322 
420 

lb'o',676 

2.377 

28,233 

2,948 

""6",2Gi 

8,301 

32 

590,854 

23,488 

550 

310,150 
70.780 
39,703 

3"5"7",338 

02,156 

19,450 

235,890 

5,370 

1,000 

229,171 

60,052 

47,109 

24,203 

1 

0,201 

8,301 

32 

Total 

128,254 

31,817 

102,901262,972 

934,054  274,680;     888,705 

2,098,045 

Total  1906 129,e2£ 

38    58 

91,735 

259,518 

1,173,167 

318,037 

1,067,358 

2,558,562 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  .shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Nov.  22  at— 

On  Shipboard.  Not  Cleared  for — 

Great 
Britain 

France 

Ger- 
many. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Leaving 
stock. 

New  Orleans.. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports 

18,932 
31,412 

"r,866 

4",i66 
8.000 

17.922 

19.648 

5,091 

'2",696 

"l'.366 
4,000 

14,703 
27  716 
20,579 

l"5',666 

'3',266 
18,000 

99,198 
75.242 
71,788 

11,985 
7,456 

10  989 
1,000 

"3,366 
3,000 

482 
3,076 
3,700 
3,000 

600 
29,2.64 

64,024 
89,310 
40,359 
4,000 
20.090 
29.264 
11,900 
33,000 

132.161 
63,826 

128,747 

30,709 

24,573 

3,947 

127,710 
19,506 

Total  1907.. 
Total  1906.. 
Total  1905.. 

64  244 
103,711 
160.053 

50,651 
58,282 
39,932 

37,730 
57,657 
37,538 

40,124 
43  719 
62,101 

291,947 
338,611 
371.412 

531.179 

818.701 

1.001,882 

Speculation  in  cotton  for  future  delivery  has  latterly  been 
more  active  and  prices  have  risen  sharply,  owing  to  heavy 
covering  of  shorts,  principally,  it  is  supposed,  by  leading 
interests  in  Wall  Street.  The  advance  was  primarily  due 
to  the  continued  light  crop  movement,  a  noticeable  tendency 
to  reduce  crop  estimates — a  New  Orleans  estimate  was  as 
low  as  11,395,000  bales — and  a  bullish  report  on  the  ginning 
to  Nov.  14th  by  the  Census  Bureau.  It  stated  the  quantity 
ginned  up  to  Nov.  14  as  7,311,202  bales,  against  8,562,242 
last  year  and  7,501,180  for  a  like  period  in  1905,  with  the 
active  ginneries  this  year  26,571,  against  27,805  last  3'^ear 
and  28,310  in  1905.  Furthermore,  the  spot  markets  have 
exhibited  considerable  strength.  Liverpool  quotations  have 
at  times  been  noticeably  strong,  partly  owing  to  buying 
there  by  the  Continent.  In  a  word,  the  cotton  situation  has, 
on  the  whole,  shown  a  degree  of  steadiness  for  some  weeks 
past  which  sellers  for  a  decline  had  not  anticipated.  It  was 
supposed  that  the  declining  stock  market,  the  financial 
stringency  and  the  actual  scarcity  of  currency,  leading  to 
substantial  premiums  on  it,  would  bring  about  decidedly 
lower  prices.  They  have  not.  Moreover,  reports  of  re- 
action in  the  dry  goods  trade,  of  cancellatinns  and  of  curtail- 
ment of  production  in  parts  of  New  England  have  also  had 
comparatively  little  effect.  The  scarcity  of  currency  at  the 
South  has  seemingly  cut  both  ways.  If  it  has  hindered 
buying  it  has  also  hindered  selling.  If  it  has  restricted 
exports,  it  has  also  tended  to  curtail  the  receipts.  The  result 
has  been,  on  the  whole,  a  light  movement  of  the  crop,  despitd 
occasional  indications  of  somewhat  larger  marketing  of  the 
staple.  MoreoA'er,  manipulation  of  December  has  continuee 
here,  the  premiums  on  that  month  over  January  ranging  from 
35  to  40  points,  and  continuing  so  even  after  large  private 
settlements  were  said,  rightly  or  wrongly,  to  have  been  made 
by  some  of  the  bear  contingent.  European  opinion  seems 
to  be  more  hopeful  in  regard  to  the  general  cotton  trade 
outlook  than  is  entertained  by  some  people  on  this  side  of 
the  water.  This  fact  is  attributed  partly  to  fears  not  only 
of  a  smaller  crop  in  this  country,  but  of  some  decrease  in 
the  yield  in  East  India,  Egypt  and  South  America.  A  New 
Orleans  statistician, who  estimates  the  crop  at  only  11 ,395,000 
bales,  puts  the  world's  consumption  at  12,600,000  bales,  or 
only  about  100,000  bales  less  than  some  of  the  estimates 
on  last  season's  consumption.  Some  of  the  bulls  are  rather 
inclined  to  endorse  these  figures  as  substantially  correct, 
though  the  believers  in  loAver  prices  think  them  altogether 
too  high.  The  fact  remains  that  cotton  prices  have  shown 
unexpected  resistance  to  forces  of  reaction  and  depression, 
and  nervous  shorts,  both  large  and  small,  have  covered  on 
so  big  a  scale  that  prices  have  latterly  advanced  easil}-. 
To-day  disappointing  Liverpool  advices,  liquidation  and  the 
rumored  closing  down  of  a  large  Rhode  Island  mill  caused 
lower  prices.  Spot  cotton  has  been  more  active.  Middling 
closed  at  11.20c.,  an  advance  for  the  week  of  50  points. 

The  rates  on  and  off  middling,  as  established  Sept.  11  1907 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.1.75  on 

Strict  mid.  fair 1  50  on 

Middling  t'air_ 1.25  on 

Barely  mid.  fair...  1.00  on 

Strict  good  mid 0.75  on 

Fully  good  md 0.02  on 

Good  middling 0.50  on 

Barely  good  mid 0.37  on 

Strict  middling.... 0.25  on 
Middling. Basis 


Strict  low  mid. .  .c. 0.30  off 

Fully  low  mid 0.05  off 

Low  middling 1 .00  off 

Barely  low  mid 1.25  off 

Strict  good  ord 1.50  oft 

Fully  good  ord 1.75  off 

Good  ot-dinary 2.00  oft 

Strict  g'd  mid.  tgd.O  35  on 
Good  mid.  tinged..  Even 
Strict  mid.  tinged.. 0  20  off 


Middling  tinged.. e.0. 30  oft 
Strict  low  mid.  ting.1.00  oft 

Low  mid .  tinged 1 .50  off 

Strict  g'd  ord.  ting. 2.00  oft 
Fully  raid,  stained.  1.00  off 
Middling  stained.  .1.25  off 
Barely  mid.  stained. 1.75  off 
Strict  low  m.  stain. 2.25  off 
Fully  1.  m.  stained. 2.02  off 
Low  mid   stained.  .3  00  off 


The  official  quotation  for  middling  upland  cotton  in  the' 
New  York  market  each  day  of  the  past  week  has  been: 


Nov.  16     to  Nov.  22—  Sat. 

Middling   upland 10.60 


Mon. 

10.80 


Tues. 

10.80 


Wed.  Thurs. 

10.90      11.10 


Fri. 

11.20 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1907. c 11.20 

1906 10.90 

1905 11.65  i  1897 5.81 


1899. c 7. 5611891. c 8.12 

1898 5.4411890 9.44 


1904 9.90 

1903 11.30 

1902 8.50 

1901 8.00 

1900 10.25 


1889 10.25 

1896 7.62  11888 10.00 

1895 8.5011887 10.37 

1894 5.8111886 9.18 

1893 8.00|1885 9.44 

1892 9.6211884 10.44 


1883. c 10.50 

1882 10.56 

1881 11.94 

1880 11.37 

1879 12.12 

1878 9.37 

1877 11.25 

1876 12.0Q 


MARKET  AND  SALES  AT 

NEW  YORK. 

Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n 

Con- 
tract. 

Total 

.Saturday. - 
Monday — 
Tue.-^day  .. 
Wednesday 
Thursday  . 
Friday 

Total 

Steady,  10 pts.  dec. 
Steady,  20  pts.  adv.. 
Steady 

Steady,  10  pts.  adv. 
Steady.  20  pts.  adv 
Steady,  10  pts.  adv. 

Barely  steady 
Very  steady. 

Steady 

Steady 

Irregular 

Steady 

1,000 
1 ,800 
1,000 
1,000 
2,500 
1,000 

8.300 

".531 
531 

"266 

"166 

300 

1,000 
2  531 
1.000 
1,000 
2.600 
1.000 

9.131 

Nov.  '-'3  1907 
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FU'I'URES. — The  highest,   lowest   and   closing  prices   at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursda}^ 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

November  Z2 —  1907.  1906.             1905.  1904. 

Stock  at  Liverpool bales_  644.000  428.000  725,000  490.000 

Stock  at  London 20.000  12.000          19,000  14,000 

Stock  at  Manchester 44,000  32,000         38,000  21,000 

Total  Great  Britain  stock 708,000  472,000  782,000  525.000 

Stock  at  Hamburg.,. 16,000  12,000  13,000  24.000 

Stock  at  Bremen 128,000  129.000  310,000  251.000 

Stock  at  Antwei-p 4,000 

Stocli  at  Havre 120,000  61,000  126,000  152,000 

Stock  at  Marseilles 3,000  4,000  2,000  3,000 

Stock  at  Barcelona 12,000  26,000  4,000  11,000 

Stock  at  Genca  __.... 14,000  46.000  28.000  36,000 

Stock  at  Trieste 28.000  1,000  2,000  5,000 

Total  Continental  stocks 321.000       279,000       485,000       486.000 

Total  European  stocks 1,029.000  751.000  1,267,000  1,011,000 

India  cotton  afloat  tor  Europe- __  49,000  87.000  53.000  15.000 

American  cotton  allcat  for  Europe  844,169  950.573  576,000  771.000 

Es:ynt, Brazil. &c  .allcat  for  Europe  76.000  49.000  83.000  63.000 

Stock  m  Alexandria,  Egypt 167,000  171,000  147,000  149.000 

Stock  In  Bombay,  India  - 283,000  322,000  397,000  189,000 

Stock  in  U.  S.  ports 823,126  1,157.312  1,373,294  964,206 

Stock  In  U.  S.  interior  towns 465,440  558,545  631,748  717,559 

U.   S. exports  to  day . 46.296  50,291  7,519  32,000 

Total  visible  supply 3,783,031    4.096.721    4,535.561    3.911.765 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows; 
American — 

Liverpool  stock bales.     537.000       347,000       634,000       440,000 

Mancbcster  stock 35,000  26,000  35.000  18.000 

Continental  stock 239.000       212.000       455.000       418.000 

American  aflcat  for  Europe 844,lt)9       950.573       576.000       771,000 

U.  S.  port  Slocks 823,126   1,517,312   1,373,294        964,206 

U.  S.  interior  stocks 465,440       558,545       631,748       717,559 

U.  S.  exports  to-day 46,296         50,291  7,519         32,000 

Total  American 2,990,031  3,301,721  3,712,561  3,360,765 

East  Indian.  Brazil,  &.C — ■ 

Liverpool  stock 107,000  81,000  91.000  50.000 

London  stock 20.000  12,000  19,000  14,000 

Manchester  stock 9,000  6,000  3,000  3,000 

Continental  stock __ 82.000  67.000  30,000  68,000 

India  aflrat  for  Europe 49,000  87,000  53,000  15.000 

Egypt,  Brazil,  &c..  afloat 76,000  49,000  83,000  63,000 

Stock  in  Alexandria,  Egypt 167,000  171,000  147,000  140.000 

Stock  in  Bombay,  India 283,000  322,000  «97,000  189,000 

Tola!  Ea.st  India,  &c 793,000       795,000       823,000       551,000 

Total  American 2,990,031   3,301,721   3.712,561   3,360,765 

Total  visible  supply 3,783.031   4,096.721   4.535,561   3,911.765 

Middling  Upland,  Liverpool 6,00d.          5.09d.  6. lid.  5.08d. 

Middling  Upland .  New  York 11.20c.        ll.lOc.  11.75c.  9.70c. 

Egypt,  (iood  Brown,  Liverpool 10Hd.9  15i6d.  8  9-16d.  8  9-16d. 

Peruvian,  Rough  Good,  Liverpool      12,00d.          8.70(1.  9.()0d.  10.65d. 

Broach.  Fine.  Liverpool 55-sd.    5  13-16d.  5  11-16d.  5  5-16d. 

Tlnnevclly,  Good,  Llvei-pool 5  5-16d.      5  9-16d.  H'Ad.  5Hd. 

Continental  imports  past  week  have  been  113,000  bales. 

The  above  figures  for  1907  show  an  incr(>ase  over  last  week 
of  217,878  hales,  a  loss  of  313.690  bales  fi'om  1906,  a  de- 
crease of  752,530  bales  from  1905,  and  a  decline  of  128,734 
bales  from  1904. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year-;-is  set  out 
in  detail  below. 


:3.  d  3  = 

M   M   O)    P 


£3  a 


_.ni;  N  a  g  -c;  g  =: 


-  g  re  M  i 
p..  •   , 


re 

Miss 
Nort 
Ohio 
Sout 
Ten) 

. 

ourl 

h  Carolina 

h  Carolina 
lessee 

a  „.  -^ 
-55"  2.? 


O    > 


;3 


OS 


Oi 


tsS 


t^J 


MM       Mt-'  00        t-Z        CMWWM.t*W^-'Cc       i-',UMO>-'CS>-'>f^MO">OC>-' 

F-»c>-J**OMt-'^coii*wcj-'iw"<c;3oc<--i:;»c^'-*-^woocco-vic:ai'-'oo;D*4 

O  !    ►-- OT  ^  O  0=  OS -^  ^  M  J^ -^  bi '-' ►-*  CJ  ^  en  bo  fc  Vj  01  W  b' •-' O  1 

CI  I    OOit.OcrcC£CiOiCOOOCOO"*JOS-»4M— *X(:CWMO'^C*t-'C2Ci>-'OSMOOCOiDo   I 
ZfS   I    H-iOSWM-^a>J^  QJ  M-*  M  CJi  OaOiOO  M  J^"-*  J^-J  05-^0300e  M4^0  OaO  ■-' 00    j 


GO 


to 


■*J  I-*  M  M  M  >-' M  H-i  W       t-ii-iMM 


00  >-*  M  O  03        I 

o*kt;'OM     1 

©  M  OiO  OS 03  1 


CDi      MOJC-T^C-TOJCJCD-OOoO        t\iO0Cc--'0CWOC4^a^OSOT 
COi      MOi-'Ooc;7  00500UiMOiOT-*iC»OTvJ05000M*»i— CJ><1 
t-ii      ifcOOOS^'-U'MMMC'OsOi-'C.TCtsi'O'TCJ'O^OOiOOOn 


-J  00    h-i    i-i  i-i  h-      1-11-*    h-         h-k^i-*M   i-*      M 

WO1-*  MMM03  OS'^'-i   )-*  03  "J  00  00  *k  CJ  Cn  O   ►[):*  OS  Oi  CD  O  03  tn  M  ^  Oi  h-i  *j 

o'K30'4^^0MbsM003V^--'«cVl.--'Mb»i--V|i--ii.b!;OOWOo^ 

oooos'-"vic:D*vit-'t'TOTOsosr\3*--'Mooo^csts;osoot^3  0s'^io<-'-vioa^oo 

i;i^C^t_*OoC'00  0-3'-''-iO'-JJ^Os:D'-*toJ^050»-tJ^,ti.asosOeOO->o  OS  -vl  cc 


MC  o 


V^    I    &3'^M^>-' 


CDi-'4i.i-'O3MWO3AW*'>0>3^        Mi-'03C;iOC;i       i-'t^i.Ji.Cl*-' 


OOn*»CO-Jt-^OSOSOS-0>-*Ji.C00303000030MMOSOOMC>!aJO-^aOoOOS*»OJ 
*405030o4^4:kCDCn'vlOo-vJOsOCt\5M:DOOMrfa.M-JOS±k«DO!iOOsOOCO'-'05| 
000003C;'J^0305DOoOtoO'-'00':DCD*JOOO>COO!l?COr)J-*Cc-v300000l 


0>rf*.MyiM»-'        \P        05        OUcWWOSOOMInSO        MJ^OsOCSOSk-iOOMC.  jO'-'I 

*i.coMO-TC>ooo5  —  :£i-':o4^^03Cscoiooi'03'»J'-'OOtc:cMO-si?C'-'*i.ciosi 

'hU  W  bo  f—  K-  ^  03  -si  00  Vl  O  *J  00  O  Qi  O  O  V]  CO  bo  OS  Vl  W  H--  OS  Voi  05  yfc.  03  Vl  bi '-'  ' 
iX!C0t^3  03CDCi-*^-^CDWM'-*»--iC;i;DM-sl0SJ:-.M0sO00^MOO0TOO>ft*00  I 
Ci4i.*fcOOOocs*».i-'*kOoC4^>-'OOOSWi-*OM>t».OSOSt-'O^M4i>.Ooi:;iXii-'-0   I 


M        tC^CO  M  OM 


!-'•-' C/T       i-'M*-'M^03MM*J       I>aMi-»tf».SD4i.i-*OMC>t»" 


C;it-»Wi-'05*-'01*»J^0e-KjO:CC3:D-<!MJ».Ot— ^^OOSCCOCOiOOOaCJiOCDC* 

coc;».fc.o»Ui;<wo3MOJiWOS'-'OsJ^J^-J«c>-*i\3  0oo-vJOcToi4^occ;ji.i-'>-' 

OOOiMt— OOOCC— 'OS-4C;fvl4i.K- •vlSD-vloo-vUDOOCDOO'i^i-'WCC'-'OMkb.C.n 


00                   c     ►-^     H^  M.  M I-*  •-' I-*  1--     H-            >_i^K-.h-     lUi-i,     tss      I  s^Cr: 

CJtOi^ttkCnM       CD030i-'0<*-'Ow03*kCnOOOO       OStt^.Ciwi^OOMOMOOC'TW  M<g' 

tJMOOlC^OitCCC^'-'C'itO+^t.ip-'MOOJOSCDCOOCOSCcMOocOOOCD'vJOO-^  •     f^ 

OOM05*»M:C  —  Ji  J^:COJOeXOeg03003C;t4^0  tC'vIOOeOJ^'vICMOiOCsrl  ^ 


The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  18,730  bales  and  are  to-night  93,105 
bales  less  than  at  the  same  time  last  year.  The  receipts  at 
all  the  towns  has  been  77 ,729  bales  less  than  tlie  same  week 
last  year. 

OVERLAND    MOVEMENT    FOR    THE    WEEK    AND 

SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 

overland    movement    for    the    week    and    since    Sept.    1 ,    as 

made    up    from    telegraphic    reports    Friday    night.     The 

results  for' the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


November  22 — 
Sidpped —  Week . 

Via  St.  Louis 17,150 

via  Cairo 9,090 

Via  Rock  Isl^Ynd 817 

Via  Louisville 2,947 

Via  Cincinnati 1,590 

Via  Virnnia  polnis 3,874 

Via  Gt»u  rr  utts.  &c 8,239 


Trtil  rr  ss  overland 43  707 

Deduct  shipments — 

Overlana  to  N.  Y..  Boston.  &c___   3.436 

Between  Interior  towns 4,302 

Inland,  &c.,  from  South 1,145 


Total  to  be  deducted 8 .883 


907 

Since 

1906 ■ 

Since 

Sept.  1. 

Week . 

Sept.  1. 

06.058 

31.037 

155.496 

42.759 

7  700 

40.304 

2,163 

2,449 

7.157 

15,547 

2,298 

17,601 

8,861 

1.604 

13,441 

17,714 

5,581 

24,406 

30  ,807 

8,806 

47,232 

213.909 

59,475 

305.637 

17,771 

4,340 

14,556 

17,205 

489 

13,538 

19,891 

929 

11,446 

54,867 

5,758 
53.717 

39.540 

159,042 

266,097 

Leaving  total  net  overland  * 34,824 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  move- 
ment has  been  34,824  bales,  against  53,717  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  exhibits  a  decrease  from  a  year  ago  of 
107,055  bales. 

1907- 


In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.  1. 

Receipts  at  ports  to  Nov.  22 .351.145   2.966,665 

Netovcrl.'incl  to  Nov.  22        34  824        159.042 

Southern  consumption  to  Nov.     2..    48,000       580,000 


1906 

Since 
Week.      Sept.  1 

410,623  3,874,359 
53,717  266,097 
47.000        564,000 


Total  marketed .433.969   3.705.707     511, .340  4,704,456 

Interior  stocks  in  excess 18.730       384,857        32,523       462.269 


.452,699    543.863 


4,090.564 


..    5,166,725 


Came  Into  sight  during  week. 
Total  Insight  Nov.  22 

North,  spinners"  takings  to  Nov.  22.   78,283       476,792      100,840       621,936 

Movement  into  sight  in  previous  years: 

Week —  Bales.   I      Since  Sept.  1 —  Bates. 

1 905 — Nov.  24 507 .322  1 1905 — Nov.  24 4 ,971 ,69 

1904— Nov.  25 502.6131  1904— Nov.  25 5,647.741 

1003 — Nov.  27.. 512,69511903 — Nov.  27 4.840. 71.-> 

1002— Nov.  28.. 388.862  1  1902— Nov.  28 4.956,443 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
Xovembcr  22. 


GaK-eston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia 

Auffusta 

Memphis 

St.   Louis 

Housti.n 

Little  Rocii 


Closing  Quotations  for  Middling  Cotton  on — 


Sat' day.  ,  Monday.   Tuesday.  Wed'day.  TImrsd 


10  15-16 
10  5.^ 
10  M 

10  3^ 


10  V« 
10.70 
10  H 
10.85 
10  7-16 
10  54 

WVi 


10  15-16 
10  Ji 
10  M 
10  5-16 
10H@M 
10  K 
10  5^ 
10.60 
10  H 
11.05 
10  9-16 
10  54 
W% 
10  5i 
10  J-^ 


10  15-16 
WVi 
10  H 
10  5-16 

10  5-16 

10  H 

10.80 

105^ 

11.05 

10  9-16 

WH 

10  3^ 

10^4 

lO'-S 


11 

iOH 
10  5^ 
10  ?4 
10 -J^ 
10  3^ 
10  H 
10.80 
10^ 
11.15 
10  11-16 
10  3i 
10% 

lOH 


11^ 
10  J^ 
10  3^ 
10  7-16 
10  7-16 
10  7-16 
10  3i 
10.90 
10  M 
11.35 
10  >^ 
lOJ^ 
10  3^ 
10  1- 
10] 


-IC 


Friday. 


llVa 
WH 
10  Vi 
10  11- 

10  y^ 

10  Vi 
10T-« 
11.10 

10  j^ 

11  45 
lOJi 
\OVs 
11 

11  1-1 
10?^ 
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NEW    ORLEANS    OPTION    MARKET. 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


November — 

Range  

Closing 

December — 

Rang-e 

Closing 

January^ 

Range 

Closing 

February — 

Range  

Closing 

March — 

Ranue  

Closing 

April — 

Range 

Closing 

May — 

Range 

Closing 

June — 

Range 

Closfng 

July — 

Range 

Closing 

Tone — 

Spot 

Options  _^ 


Safday, 
Nov.    16. 


—  @   — 
10.05    — 

9. 9.5. 12 
9. 95. 97 

9. 90-. 06 
9. 91-. 92 

—  @    — 
9.91-  93 

9. 90-. 05 
9. 91-. 92 

—  @    — 
9. 91. 93 

9. 94. 09 
9. 94-. 95 

—  @    — 
9.97. 99 

10. 03. 14 
10. 01-. 03 

Quiet. 

Ba'Iy  sty 


Monday, 
Nov.    18. 


—  @   — 
10.36    — 

10. 11. 27 
10. 26-. 28 

10. 05. 22 
10. 20-. 21 

—  @    — 
10. 19-. 21 

10. 05". 22 
10. 21-. 22 

—  @    — 
10. 21-. 23 

10. 11-. 27 
10. 26. 27 

—  @    — 
10. 26-. 28 

10. 27-. 33 
10. 31-. 32 

Steady. 

Very  sty 


Tuesday, 
Nov.    19. 


—  @   — 
10.29    — 

10.18-  30 
10.19   .20 

10. 14-. 24 

10.15  — 

—  @    — 
10. 14-. 16 

10. 15-. 24 

10.16  — 

—  @    — 
10. 17-. 19 

10. 20-. 31 
10  21-. 23 

—  @    — 
10. 21-. 23 

—  &•    .29 
10. 26. 28 

Steady. 
Steady. 


Wed'day, 
Nov.    20. 


—  @    — 
10.43    — 

10. 27. 33 

10. 32. 34 

10  21-. 29 

10.29  — 

—  @    — 
10. 29-. 31 

10. 21-. 31 

10.30  — 

—  @    — 
10. 30-. 32 

10. 29. 37 

10. 34. 35 

—  @    — 
10. 35. 37 

10. 37-. 39 
10. 41-. 43 

Firm. 
Stead  .V. 


Thursd'y, 
Nov.    21. 


—  @   — 
10.72    — 

10  51-.70 
10. 62-. 63 

10. 27. 70 
10. 58-. 59 

—  @    — 
10. 58. 60 

10.28.72 
10. 62-. 63 

—  @    — 
10.69    — 

10. 34-. 79 
to. 67-. 68 

—  @    — 
10. 68-. 70 

10. 41-. 57 
10.73- .75 

Firm . 
Steady 


Friday, 
Nov.    22. 


—  @   — 
10.57    — 

10. 49-. 60 
10.46  .48 

10.42-. 58 
10. 42-. 43 

—  @    — 
10  43-. 45 

10. 46-. 62 
10. 46-. 47 

—  @    — 
10. 52-. 52 

10. 51-. 68 
10. 51-. 52 

—  @    — 
10. 51-. 53 

10.59-  71 
10  60-. 61 

Firm. 
Easy 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  re- 
ports by  telegraph  from  the  South  this  evening  indicate  that 
rain  has  been  quite  general  during  the  week,  with  the  pre- 
cipitation rather  heavy  over  much  of  the  Southwest  and  in 
some  sections  elsewhere.  As  a  result  of  wet  weather  the 
gathering  of  the  crop  has  been  interfered  with  somewhat 
The  movement  of  the  crop  to  market  has  continued  to  be  on 
a  restricted  scale  as  compared  with  last  year. 

Galveston,  Texas. — There  has  been  rain  on  five  days  of  the 
past  week,  the  rainfall  being  one  inch  and  five  hundredths. 
The  thermometer  has  ranged  from  48  to  70,  averaging  59. 

Abilene,  Texas. — It  has  rained  on  two  days  of  the  week, 
to  the  extent  of  thirty  hundredths  of  an  inch.  Average  ther- 
mometer 50,  highest  04  and  lowest  33. 

Fort  Worth,  Texas. — We  have  had  exces.sive  rain  on  four 
days  during  the  week,  the  rainfall  being  three  inches  and 
forty-six  hundredths.  The  thermometer  has  averaged  54, 
the  highest  being  68  and  the  lowest  40. 

Palestine,  Texas. — We  have  had  excessive  rain  on  four  days 
of  the  past  week,  the  rainfall  being  four  inches  and  sixty-five 
hundredths.  The  thermometer  has  averaged  59,  ranging 
from  44  to  74. 

Taylor,  Texas. — We  have  had  rain  on  four  days  during  the 
week,  the  precipitation  reaching  one  inch  and  twenty-four 
hundredths.  The  thermometer  has  ranged  from  44  to  74, 
averaging  59. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days  the 
pa.st  week,  the  rainfall  being  one  inch  and  four  hundredths. 
Average  thermometer  57,  highest  70,  lowest  44. 

Corpus  Christi,  Texas. — We  have  had  rain  on  four  days  of 
the  past  week,  the  rainfall  being  one  inch  and  twelve  hun- 
dredths. The  thermometer  has  averaged  63,  the  highest 
being  74  and  the  lowest  52. 

Shreveport,  Louisiana. — We  have  had  rain  on  four  days 
during  the  week,  the  precipitation  reaching  five  inches  and 
eleven  hundredths.  The  thermometer  has  ranged  from 
34  to  73,  averaging  54. 

New  Orleans,  Louisiana. — It  has  rained  on  four  days  of 
the  week,  to  the  extent  of  three  inches  and  thirty-three  hun- 
dredths .     Average  thermometer  57 . 

Vickshurg,  Mississippi. — There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
eighty-two  hundredths.  The  thermometer  has  averaged  50, 
ranging  from  39  to  72. 

Helena,  Arkansas. — W^e  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  three  inches  and  thirty-seven 
hundredths.  The  thermometer  has  averaged  47.7,  the  high- 
est being  64  and  the  lowest  29. 

Memphis,  Tennessee. — Little  cotton  picked  the  past  week, 
on  account  of  Vjad  weather.     Marketing  delayed  by  money 


stringency  and  the  inclination  of  farmers  to  hold.  We  have 
had  rain  on  four  days  during  the  week,  the  precipitation 
reaching  three  inches  and  seventy-four  hundredths.  The 
thermometer  has  ranged  from  36.1  to  64.1,  averaging  48.9. 

Mobile,  Alabama. — Rain  in  the  interior  early  and  also 
latter  part  of  the  week.  Cotton  picking  is  making  slow  pro- 
gress. Considerable  damage  is  reported  in  consequence  of 
cold  weather  last  week.  We  have  had  rain  on  four  days 
of  the  week,  the  precipitation  being  two  inches  and  eighty- 
nine  hundredths.  Average  thermometer  57,  highest  72  and 
lowest  37. 

Montgomery,  Alabama. — -Rain  has  fallen  on  four  days  of 
the  week.  The  thermometer  has  averaged  52,  the  highest 
being  67  and  the  lowest  32. 

Selma,  Alabama. — We  have  had  rain  on  four  daj'^s  during 
the  week,  the  rainfall  being  three  inches  and  eighty-five 
hundredths.  The  thermometer  has  averaged  51,  ranging 
from  29  to  63. 

Augusta,  Georgia. — There  has  been  rain  on  three  days  dur- 
ing the  week,  the  precipitation  reaching  one  inch  and  one 
hundredth.  The  thermometer  has  averaged  51,  ranging 
from  29  to  70. 

Savannah,  Georgia. — There  has  been  rain  on  five  days  of 
the  past  week,  the  rainfall  being  fifteen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  40  to  79,  averag- 
ing 57. 

Charleston,  South  Carolina. — We  have  had  rain  on  two  daj^s 
during  the  week,  the  precipitation  being  twenty-one  hun- 
dredths of  an  inch.  Average  thermometer  57,  highest  78, 
lowest  45. 

Greenwood,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  to  the  extent  of  two  inches  and  thirteen 
hundredths.  The  thermometer  has  averaged  44,  the  highest 
being  54  and  the  lowest  34. 

ii  Stateburg,  South  Carolina. — Killing  frost  on  two  morning 
on  low  grounds.  There  has  been  light  rain  on  two  days  of 
the  week,  the  precipitation  being  fifty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  53,  ranging  from 
33  to  73. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Nov.  22  1907.     Nov.  23  1906. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.            4.9  5.2 

Memphis Above  zero  of  gauge.           12.8  21.8 

Nashville Above  zero  of  gauge.          11.1  27.3 

Shreveport Above  zero  of  gauge.            2.5  1.6 

Vicksburg Above  zero  of  gauge.          11.2  16.3 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  al 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


November  21. 

1907. 

1906. 

1             1905. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1 

.  '   Week. 

Since 
Sept.  1. 

Bombay 

28,000 

145,000 

44,000 

161,000         000 

167,000 

Exports  from — 

For  the  Week. 

Since  Septenaer  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1907      . 

1,000 
l",666 

13,000 
13,000 

r,666 

1,000 
1,000 

r,6oo 

i',666 

13,000 
13,000 

r,o66 

1,000 
1,000 

r,6o6 

1,000 

2',66o 

2'.o66 
10,000 

1,000 
1,000 
1,000 

5,000 
1,000 
1,000 

5,000 
1,000 
3,000 

100.000 

139,000 

96,000 

7,000 

12,000 

5,000 

14,000 

5,000 

13,000 

26,000 
36,000 
36,000 

100,000 

1906 

141,000 

1905          .        

106,000 

Calcutta — 

1907     . 

8 ,000 

1906 

1905      .    _    

13,000 
6,000 

Madras — • 

1907      _    .    -    .    . 

19,000 

1906 . 

6,000 

1905 

All  others — 

1907          .    .    .    . 

"14,000 
31,000 

1906      

37,000 

1905                    .    - 

39,000 

Total  all — 

1907      -    ...    ... 

1,000 

i",666 

14,000 

14,000 

3,000 

15,000 

11.000 

147,000 
192,000 
150,000 

158,000 

1906 

1905 

14,000 
4,000 

5,000 
15,000 

197,000 
165,000 

ALEXANDRIA    RECEIPTS    AND    SHIPMENTS    OF 

COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  w^e 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
November  20. 

1907. 

1906. 

1905. 

Receipts  (cantars)  — 

This  week 

Since  Sept.  1 

370,000 
2,786,687 

340,000 
2,753,075 

340.000 
2,229,570 

Export  (bales)  — 

This      Since 
week.    Sept.  1. 

This  i  Since 
week.   Sept.  1. 

8,250     73,294 

52,808 

6,750     76,410 
1,500       9,408 

This  1  Since 
week.  Sept.  1. 

To  Llveroool 

16,750     78,241 
5,250     60,207 
9,750     77,2'8 
1,750     10,19-' 

5,750     01.827 

To  Manchester 

To  Continent 

13.250 
8.000 
2,250 

42.810 
73.373 

16.077 

Total  exports  .  . : 

33,500  225,888 

16,500  211,920 

29,250 

194.087 

Note. — A  cantar  Is  99  lbs. 

Egyptian  bal 

5S  weigh  about  7, 

>0  lbs. 

Nov.  23  1907. 
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WORLD'S   SUPPLY  AND   TAKINGS   OF  COTTON.— 

The  following  brief  but  conipr(>h('nsiv(>  statement  indicate.^ 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  sea.sons,  from  all  sources  from  which 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1907. 

1906. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Nuv.  15 

Visible  supply  Sept.  1 

American  lu  slsht  to  Nov.  22 

Bombay  receipts  to  Nov.  21 

Other  India  sliip'ts  to  Nov.  2U_ 
Alexandria  receipts  to  Nov.  20, 
Other  supply  to  Nov.  20* 

3,565,153 

452,699 

28,000 

2,000 

50 ,000 

10.000 

2",29"r844 
4,090,564 

145,000 
58,000 

372,000 
■     95.000 

3,827.886 

'543.863 

44.000 

1,000 

45,000 

10,000 

l',784",i56 

5,166.725 

161,000 

56.000 

367,000 

117,000 

Total  supply   .            -    

4.107.852 
3,783,031 

7,052,408 
3,783,031 

4,471,749 
4,096,721 

7,651.881 

Deduct — 
Visible  supply  Nov.  22 

4,096,721 

Total  talfin^s  to  Nov.  22 

Of  which  American 

Of  which  other.        

324.821 
217,821 
107.000 

3,269,377 

2,436.377 

833,000 

375,028 

309.028 

66.000 

3,555,160 

2,763,160 

792.000 

•  Embraces  receipts  In  Europe  from  Brazil,  Smyrna.  West  Indies,  &e. 

CENSUS  BUREAU'S  REPORT  ON  COTTON  GINNING. 
— The  Division  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  Nov.  21  the  fifth  of  its  series  of  reports 
on  cotton  ginning  the  present  season  as  follows,  comparison 
being  made  with  1906,  1905  and  1904: 

Ginned  to  Nov.  14 

States —  1907.  1906.  1905.  1904. 

United   States 7,311,202      8,362,242      7,501,180      9,786, 64f; 

Alabama 761,138  834,910  944,391      1065,438 

Arkansas    386,770  453,658  .309,280  536,023 

Florida 35,565  42,278  56,628  60,291 

Georgia 1,375,111       1,103,147      1,439,392      1,540.749 

Kentucky 766  835  471  850 

Louisiana 349,840  552,919  282,936  663,123 

Mississippi 792,127        -792,778  666,642      1,031,644 

Missouri 15,102  21,960  22,221  28,217 

New  Mexico 24  _..__ 

North  Carolina 401,852  384.275  510,202  519,427 

Oklahoma     491.274  484,993  363,241  529  277 

South   Carolina 847.455  654,458  912,603  930,713 

Tennessee 140,921  142,661  156.152  195,873 

Texas     1,709,583      2,985,791      1.826,125      2,653,203 

Virginia 3,674  7,576  10,896  11,518 

The  number  of  round  bales  included  was  142,609,  against  200.866  in  1906 
and  209.006  in  1905.  The  number  of  Sea  Island  bales  included  wa.-,  42,708, 
against  30,671  in  1906  and  64,103  In  1905.  The  number  of  active  ginnerie.s 
was  given  as  26,571,  asaln&t  27,805  last  year  and  28,310  in  1905. 

The  active  sinneries  on  Nov.  14  in  the  principal  St.it^s  follow:  Ala'- 
bama  3,370;  Arkansas,  2,042;  Florid;' .  237;  Georgia.  4,439;  Kentucky  ,  2; 
Louisiana,  1,729;  Mississippi,  3,398;  Missouri,  70;  New  Mexico,  1;  North 
Carolina,  2,603-  Oklahoma,  924;  South  Carolina,  3,119,  Tennessee.  629; 
Texas,  3,925;  Virginia,  83. 

EAST  INDIA  COTTON  CROP.— The  second  general 
memorandum  on  the  cotton  crop  of  the  season  of  1907-08, 
issued  under  date  of  Calcutta,  Oct.  14,  is  as  follows: 

This  memorandum  deals  with  the  whole  of  the  early  crop  and  so  much 
of  the  late  crop  as  was  sown  up  to  the  end  of  Sept'.mber.  The  total  area 
up  to  date  for  the  whole  of  India  amounts  to  16,825.000  acres,  as  compared 
with  19,678,000  (revised  figures)  at  the  same  period  of  last  year,  a  decrease 
of  14.5%.  The  most  notable  decreases  in  British  India  are  in  Madras 
(28  %) ,  the  United  Provinces  (25  %)  and  Bombay  and  the  Northwest  Fron- 
tier Province  (20%  each);  and  among  native  States,  Mysore  (32  "o) ,  Bom- 
bay States  (16%)  and  Hyderabad  (15.6%).  The  total  percentage  decrease 
for  British  provinces  is  14,2  and  for  native  States  14.9.  Only  the  two  un- 
important British  provinces  of  Ajmer-Merwax-a  and  Eastern  Bengal  and 
Assam  show  some  increases,  amounting  to  14.6%  in  the  former  and  3.5% 
in  the  latter.  Throughout  northern,  central  and  Western  India  the  unirri- 
gated  crop  is  rtporttd  to  be  suffering  seriously  through  prolonged  drought, 
though  in  the  Bombay-Deccan  and  Karnatak  some  improvement  has  been 
effected  by  the  recent  rains.  The  condition  of  the  irrigated  crop  is  generally 
good.  In  Bengal.  Eastern  Bengal  and  Assam.  Madras.  Buniiah  and 
Mysorte  the  prospects  are  reported  to  be  from  fair  to  good,  but  more  rain  is 
wanted  in  places.     Estimate  of  the  area  under  cotton  In  October; 

1907-08.  1906-07.  1905-06. 

Bombay  and   Baroda 4,379,000        5,369,000        4,615,000 

Central  Provinces  and  Berar 4,497 ,000       4,684 ,000       4 ,840 ,000 

Madras    604,000  841,000  753,000 

Pun,iaub    1,155,000        1,413,000        1,769,000 

United   Provinces 1,100,000       1,475,000        1,350,000 

Slnd 218,000  257,000  237,000 

Burmah 186,000  188,000  183,000 

Bengal 69.000  75.000  67,000 

Eastern  Bengal  and  Assam 59.000  57,000  61,000 

Ajmer-Mer\vara . 39,000  34,000  27,000 

Northwest  Frontier 48,000  60,000  37,000 

Hyderabad -... 2.971,000        3,522,000        2,713,000 

Central  India 1,012,000        1,170,000  969,000 

Rajputana    , 443,000  467,000  311,000 

Mysore ' ! 45,000  66,000  7,000 

Total 16,825,000      19,678,000      17,939,000 

JUTE  BUTTS,  BAGGING,  ETC.— The  demand  for  bag- 
ging during  the  past  week  has  been  unimportant  and  prices 
are  nominally  unchanged  at  9%c.  for  2  lbs.,  standard  grades. 
Jute  butts  dull  at  3@4c.  for  bagging  quality. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  quiet  for  both  yarns  and  shirtings.  Manufacturers 
are  generally  complaining.  Wc  give  the  price.s  for  to-day 
below  and  leave  those  for  previoiis  weeks  of  this  and  last 
year  for  comparison. 


1907. 

1906. 

32*  Cop. 
TvAst. 

8H  lbs.  Shirt- 

Ings,  common 

to  finest. 

Co'n 

MM.. 
UpVs 

32s  Cop. 

TwlSl. 

8H  lbs.  Shirt- 

intjs,  common 

to  finest. 

CoCn 
Mid. 
UpVs 

Oct 

11 

18 

25 

Nov. 

1 

8 

15 

22 

A.                     d. 
10  9-16(a     11'^ 
10  9-16(a     IV/s 
10  7-16(1?     llJi 

10  9-16@     11 '4 
lOH      ®    llVfi 

WH    ®   im 

10>i      @     113^ 

s.  d.            s.  d. 
6     4     @10  0 
6    3    @m  0 
6     2     (ffllO  0 

6     1H@  9  11 
6     1'     (Hj  9  10 
6     1     (5)   9     9 

6     1     (a  9    8 

d. 

6.52 
6  54 
6.19 

5.93 
5.91 

5.87 
6.00 

d.                   d. 

9  13-lfi@     11 
9  15-16@     11 

9  15-16@     11 

9'^       @     WVs 
^Vs        @     WH 

10  @     lOVi 
WVb      ®     11 

s.  d.           B.  d. 
6     7     (3)9     9 
6     7H@9  10 
6     7}^@9  10 

6     7     (»9     9 
6     7      ®9     9 
6     7H®9     9 
6  8     @  9   10 

d. 

6.45 
6.33 
6.12 

5.80 
5.75 
5.85 
5.99 

200 
1,584 
335 
100 
300 
450 


893 

50 

250 

100 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  262,972  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW    YORK — To    Liverpool — Nov.    19 — Georgic,   4,091    upland 

123  foreign Nov.  20 — Arabic,  3,644 7,858 

To  Hull — Nov.  16 — Martello,  200 

To  London — Nov.  16 — Minnetonka,  1,584 

To  Bremen — Nov.  20 — Main,  335 

To  Hamburg — Nov.  15 — President  Grant,  100 

To  Antwerp — Nov.  19 — Iceland.  300 _ 

To  Reval — Nov.  20 — United  States,  450 

To  Genoa — Nov.    15 — Koenigen    Luise,    1,213 Nov.. 20 

Batavia,   1.850 3,063 

To  Naples — Nov.   15 — Koenigen  Lulse,  693 Nov.  20 — Ba- 
tavia ,  200 

To  Trieste — Nov.  21 — Francesca,  50 

To  Flume — Nov.  21 — Francesca,  250 

To  China — Nov.  16 — Wray  Castle.  100 

To  Japan — Nov.   15 — Verona,   1,489 _      _      1,489 

GALVESTON — To  Llvetpool — Nov.  15 — Almerian,  6.789 Nov. 

19 — Soutra.  9.848 Nov.  20 — Etonian.  13,151 29.788 

To  Manchester — Nov.  15 — Mercedes  de  Lan-iuaga,  11,912 11.912 

To  Havre — Nov.    16 — Orator,   8,516 8  516 

To  Bremen — Nov.  15 — Harley.  10.113 10,113 

To  Rotterdam — Nov.    15 — Kariba,   419 Nov.    19 — Trader, 

1,270    1,689 

To  Antwerp — Nov.  20 — Sklpton  Castle,  1,761 1,761 

To  Christiana — Nov.    21 — Kristiania,   700 700 

To  Barcelona — Nov    16 — Jenny,  1,650 1,650 

To  Venice — Nov.  1(> — Jenny.  350 _         350 

To  Trieste — Nov.  16 — Jenny,  650 .         650 

PORT  ARTHUR — To  Bremen — Nov.  20 — Rosebank,  6,292 .      6,292 

NEW  ORLEANS — To  Liverpool — Nov.  16-rAntillian,  12,370. 

Ni>v    20 — Wayfarer,  18,000 _      30.370 

To  Belfast — Nov.  21 — Rathlln  Head,  6,000 6,000 

To  London — Nov.   16 — Michigan.  3.800 3.800 

To  Newcastle — Nov.  21 — Welsh  Prince,  350 350 

To  Havre — Nov.  21 — Welsh  Prince,  9,950 9,950 

To  Hamburg — Nov.  22 — TrCpea,  1,676 1,676 

To  Rotterdam — Nov.  20 — Huntclifl,  1 .  1 

To  Genoa — Nov.  18 — Fert.  3,150 . 3,150 

MOBILE — To  Liverpool — Nov.   1 9— Skerry vore ,  7,609 7,609 

To  Havre — Nov.  16 — Milton,  6.789 6,789 

PENSACOLA — To  Liverpool — Nov.  20 — Ernesto.  5,800 _      5.800 

SAVANNAH — To  Liverpool — Nov.  16 — Toftwood,  10,694 10,694 

To  Manchester — Nov     21 — Elfle,    5,279 5,279 

To  Havre — Nov    22 — Sellasia,  6,062 6,062 

To  Bremen — Nov.   15 — Burnholme,  8,565 8,565 

To  Hamburg — Nov.    16 — Cheviot   Range,    207 Nov.    22 — 

Sellasia  .612 

To  Reval — Nov.  15 — Burnholme.  75 Nov.  22 — Sellasia, 500 

To  Passages — Nov.  16 — Cheviot  Range,  100 

BRUNSWICK — To  Liverpool — Nov.  21 — Ur.sula  Bright,  2,961_-_ 
To  Bremen — Nov.   16 — Crown  of  Castile,  10,021_    ___    _    _ 

CHARLESTON — To   Bremen — Nov     18— Claremont,   8.800 8  800 

WILMINGTON — To  Bremen — Nov.  15 — Fa.shoda.  9,300 Nov. 

18 — Tabaristan,  9,350 Nov.   22 — Edernian,  12,427.. 

BOSTON — To  Liverpocl — Nov.  19 — Canadian,  2,048 ._ 

To  Genoa — Nov.  15 — Canoplc,  873 

To  Yarmouth — Nov.  18 — Prince  Artiiur,  418 

BALTIMORE — To  Havre — Nov.  20 — African  Monarch,  500__. 

To  Bremen — Nov.  20 — Brandenburg,  4,795 . 4,795 

PHILADELPHIA — To  Liverpool — Nov.   15 — Noordland,  221..._         221 

To  Manchester — Nov.  4 — Manchester  C.irpcratlon,  1,780 1,780 

To  Antwerp — Nov.   14 — Menominee,  265 265 

SAN  FRANCISCO — To  Japan — Nov    16 — Mongolia,  1,531 1,531 


819 

575 

100 

2,961 

10,021 


31,077 

2,048 
873 
418 
500 


Total 262,972 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Great  French 

Ger-     - 

—0th. Europe — 

Mex., 

Britain. 

ports. 

many. 

North. 

South. 

&c.  Japan. 

Total. 

New.  York 9,642 

435 

750 

4  256 

100    1,489 

16,672 

Galveston 41,700 

8,516 

10,113 

4,150 

2,650 

67,129 

Port  Arthur 

6,292 

6,292 

New  Orleans.  __40 .520 

9,950 

1,676 

1 

3,150 

55,297 

Mobile 7  609 

6,789 

14  398 

Pensacola 5.800 

5,800 

Savannah 15,973 

6,062 

9,384 

575 

100 

32,094 

Brun.swlck 2,961 

10,021 

12,982 

Charleston ».     

8,800 

8,800 

Wilmington ..    . 

31,077 

• 

31,077 

Boston 2,048 

873 

418     ..l-->. 

3,339 

Baltimore 

500 

4,795 

5,295 

Philadelphia  ...   2,001 

265 

2.266 

San  Francisco.  _     

.... 







1.531 

1,531 

Total 128.254  31,817  82,593   5,741  11,029   518  3,020  262,972 

The  exports  to  Japan  since  Sept.  1  have  been  14,654  bales 
from  Pacific  ports  and  4,240  bales  from  New  York. 

LIVERPOOL.- By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that 
port:  ■,..  , 

Nov.  1.  Nov.  8.  Nov.  15.  Nov.  22 

Sales  of  the  week bales.   48,000  50,000  57,000  47,000 

Of  which  speculators  took.-      1,000  3,000  2,000           ... 

Of  which  exporters  took 2,000  1,000  2,000  2,000 

Sales,  American 42,000  45,000  50,000  39,000 

Actual  export 6,000  5,000  5,000  11,000 

Forwarded 100,000  77,000  90,000  102,000 

Total  stock — Estimated 542,000  50,    000  573,000  644.000 

Of  which  American — Est. ..453.000  47&  000  471,000  537,000 

Total  Import  of  the  week 79,000  108,000  101,000  183,000 

Of  which  American 61,000  93,000  68,000  150,000 

Amount  afloat 349,000  352,000  414,000  397,000 

Of  which  American 295,000  265,000  352,000  3.30,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wcd'day. 

Thursday. 

Friday. 

Market,     1 

Fair 

12;15      \ 
P.M.     ] 

business 
doing. 

Good 
demand . 

Moderate 
demand 

Moderate 
demand. 

Steady. 

Quiet. 

Mld.Upl'ds 

5.81 

5.75 

5.82 

5.87 

5.94 

6.00 

Sales 

Spcc.&exp. 

8.000 
500 

10,000 
500 

8,000 
500 

8,000 
500 

8,000 
500 

7,000 
1.000 

Futures. 
Market      1 
opened      / 

Quiet  at 

7i.ffl8  pts. 

decline. 

Kasy   at 

6@S  pts. 

decline. 

Steady  at 
2   points 
decline. 

Steady  at 

X^<S{ffi2 
pts,  dec. 

Quiet  at 
2   points 
advance. 

Quiet  at 
o(»0  pis. 
advance. 

Market      1 
4 
P.M.     J 

B'iy  sfy  at 
7HCS>8H 
pts.  dee. 

Steadv  at 
7(5' 8  pts. 
advance. 

St'dy.imch. 
to   1   pt. 
decline. 

Steady  at 
5(tt)7  pts. 
advance. 

Quiet  at  1 
pt.  dec.  to 
2  pts.  adv. 

Quiet  at 
7(S>8  pts. 
advance. 
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The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths. — Tlius:   5  58  means  5  58  lOOcl 


Noy.  16 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

to 
Nov.  22. 

12H     12>^ 

12M,     4 

12M,     4 

12M,     4 

12M,     4 

12  Ml     4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m 

p.m. 

p.m. 

p.m. 

a. 

d. 

d. 

d. 

d. 

a. 

d. 

d. 

d. 

d. 

d. 

a. 

Xovember 

5  521/2 

49 

60^ 

56 

59  y. 

61 

64  K> 

66 

64 

72 

■ny^ 

Nov. -Dec. 

5   441.4 

iOV^ 

51i/> 

48 

5iy, 

5414 

571/, 

58 

56  K. 

64  14 

64 

Dec. -Jan  . 

5   44^ 

40  K 

5m 

48 

51  K 

54(4 

57  H 

58 

56  K 

64  1/2 

64 

J  an. -Feb - 

5   45y. 

41J^ 

53 

49 

52  H 

56 

59 

61 

5914 

67  14 

66;^ 

Fcb.-i\Ich. 

5    46 

42  >^ 

54    , 

50 

53^ 

57 

60 

62 

0014 

68  4 

6/H 

Mch.-Apr. 

5    47 

433^ 

54  H 

50  >4 

54 

571.4 

61 

6;f  14 

61  K 

69  14 

69 

Apr. -May 

5    48 

44 

55 

51 

54  14 

58 

61  v<; 

64 

62  H 

90  K) 

70 

May-June 

5   48H 

45 

56 

5m 

55 

58  14 

62 

64  H 

63  H 

VI  H 

■ll 

June-July 

5   48  3^ 

45  K 

56 

5m 

55 

58  M 

62 

64  m; 

6314 

Vli/2 

Vm2 

July-Aug- 

5   48 

44  H 

5514 

51 

54  K, 

58 

61 

64 

63 

71 

/OH 

Au?.  Sept 
Sept. -Oct 

66 

65 

"" 

'" 

1 

BREADSTUFFS. 

Friday,  November  22  1907. 

Prices  for  wheat  flour  have  been  easier  in  the  main,  owing 
to  the  depression  in  wheat.  The  trading  has  been  on  an  ex- 
ceedingly small  scale.  Despite  the  low  stage  to  which  sup- 
plies have  fallen,  deale^-s  show  no  disposition  to  replenish 
them,  buying  merely  from  hand  to  mouth.  Export  trade 
has  baen  at  a  standstill.  At  the  large  milling  centres  of 
the  Northwest  new  business  has  been  extremely  dull.  The 
mills  there  are  running  largaly  on  old  orders.  Many  of  them 
find  it  difficult  to  get  buyers  to  order  out  flour  and  a  heavy 
curtailment  of  the  output  would  not  be  surprising  in  the  near 
future.  RiJ-e  flour  has  been  dWl  and  steady.  Corn  meal  has 
been  quiet  and  easy. 

Wheat  has  felt  the  effects  of  financial  depression  on  both 
sides  of  the  water,  of  lower  foreign  markets  and  of  some 
falling  off  in  the  export  demand.  The  result  is  some  decline 
in  prices.  Moreover,  there  have  been  larger  receipts  at  the 
Northwest  and  the  Argentine  news  has  been  of  good  weather 
and  indications  of  a  good  crop,  the  harvesting  of  which  is 
about  to  begin,  and  which,  naturally,  must  compete  with 
American  wheat  in  the  markets  of  Europe.  And  the  ques- 
tion of  December  deliveries  in  Chicago  has  also  caused  a 
certain  ainount  of  disquietude.  People  have  been  watching 
to  see  whether  the  December  bullstwould  be  forced  to  liqui- 
date or  not  before  delivery  day  by  reason  of  continued  finan- 
cial stringency  and  at  least  the  poss'bility  of  some  difficulty 
in  financing  the  deliveries  on  tliat  option.  On  the  other 
hand,  crop  reports  from  Russia  have  been  very  unfavorable. 
Recent  rains  in  that  country  were  insufficient  and  the  general 
outlook  is  said  to  be  unpromising.  At  the  same  time,  the 
interior  stocks  in  Russia  are  reported  to  be  light  and  interior 
Russ'an  mills  have  been  forced  to  buy  at  the  outports. 
Reports  from  Bulgaria  have  pointed  to  a  short  acreage  and 
a  bad  condition  of  fall  seedings.  The  acreage  has  been  re- 
duced in  Roumania.  Germany  holds  very  moderate  sup- 
plies of  native  and  foreign  grain.  Contrary  to  expectations, 
the  Bank  of  England  has  not  advanced  its  rate  of  discount 
and  it  is  hoped  that  the  large  gold  imports  ^^^ll  soon  bring 
about  easier  financial  conditions  in  this  country.  An 
English  statistician  estimates  that  Europe  will  need  from 
this  country  during  the  next  eight  months  128,000,000 
bushels.  With  the  crop  smaller  in  this  country  than  that  of 
last  year,  India's  yield  apparently  reduced,  Ru.ssla's  pros- 
pects doubtful,  and  light  stocks  both  in  Russiaand  Germany, 
it  looks  to  many  as  though  Europe's  requirements  from  this 
country  during  the  present  season  will  be  unusually  large. 
The  only  real  drawback  at  the  present  time,  it  is  argued, 
is  the  financial  stringency,  unless  it  be  that  the  long  side 
has  been  somewhat  overdone  for  the  time  being  in  both 
American  and  European  markets.  To-day  prices  declined 
on  lower  foreign  markets,  unfavorable  financial  news,  liqui- 
dation, selling  on  stop-loss  orders,  bear  hammering  and  a 
lack  of  support. 

DAILY  CLOSING  PRICES  OF  WHEAT  IN   NEW    YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

No.  2  red  winter 104        104  14    102  K    102!4    IOO14     99H 

December  delivery  In  elevator IO414   105M    103i^   1023^    lOlH   100% 

May  delivery  In  elevator 110       1115^    llOM   109'4    108»g    107^ 

DAILY  CLOSING    PRICES  OP  WHEAT  FUTURES  IN  CHFCAQO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

Deceraberdellvery  In  elevator 94  ■>^     95         93  5s     92  M     91  H     90  M 

May  delivery  in  elevator- -.103?^    103%    102'^    101  5^^    1005^      99  J4 

July  aellvery  In  elevator 97JI      d&Vs      97  H      96H     95H      95 

Indian  corn  futures  have  declined,  owing  to  the  break  in 
wheat  and  the  unsettled  financial  situation.  The  cables 
from  Liverpool  have  been  weak.  The  cash  trade  has  been 
exceedingly  light.  Long  liquidation  has  been  heavy  at 
times,  and  there  has  been  more  or  less  selling  for  a  decline, 
encouraged  by  the  dulness  of  the  cash  trade  and  the  belief 
that  receipts  will  increase  materially  with  an  improvement 
in  monetary  conditions.  At  times  rallies  have  occurred 
on  covering  of.  shorts.  The  weather  has  been  unfavorable 
for  handling  the  crop,  heavy  rains  having  fallen  in  many  sec- 
tions. But  the  upturns  have  been  only  temporary.  To- 
dav  prices  fell,  owing  to  the  decline  in  wheat  and  general 
selling.     There  was  a  lack  of  support. 

DAILY  CLOSI.VG  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

,                                                           Sat.  Mon.  Tues.  Wed.  Thurs.  Fri 

Cash  com 66M  67?^  66  66          66%  65  ^ 

December  delivery  in  elevator 66  H  67%  67%  67%      66  5^  6.">  % 

May  delivery  in  elevator 64  65%  645^  643^     64  63 


DAILY   CLOSING  PRICES   OF   CORN   FUTURES   IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

December  delivery  In  elevator 54%      55?-^      54%      55  Ya      55  52% 

May  delivery  in  elevator 56  56%      56  56%      55%      54% 

July  delivery  m  elevator 55%      56%      55%      55%      55%      54% 

Oats  for  future  delivery  in  the  Western  market  have  de- 
clined in  sympathy  with  other  cereals.  The  speculation  has 
been  relatively  quiet,  but  there  has  been  more  or  less  liqui- 
dation. Besides,  the  cash  demand  has  been  small.  Cover- 
ing of  shorts  on  small  receipts  have  caused  rallies  at  times, 
but  they  have  not  been  very  marked.  The  unfavorable 
financial  situation  militates  against  any  improvement  in 
oats  just  now,  although  many  believe  that  ultimately  higher 
prices  are  likely  to  be  established,  owing  to  the  shortage  in 
the  crop.  To-day  prices  were  weak,  owing  to  the  depression 
in  wheat  and  corn,  licj nidation  and  bearish  pressure. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.         Mon.        Tues.         Wed.        Thurs.  Fi 

Mixed,  26to32  lbs_..       51  51 1^  51  51  51%  51!^ 

White  clipped,   32  to 

34  lbs 54%-57    54%-57    54,%-57  54%-57    54%-57         52-55 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  TN  CHICAGO 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  in  elevator 46%  47%  46%  46%      46%  45 

McTv  delivery  in  elevator i...49%  50%  49%  50          50  48% 

July  delivery  in  elevator 45%  45%  44%  45          45  44% 

The  following  are  closing  quotations: 

FLOUR. 

Low  grades,  spring $4  00  @S4  50  1  Kansas   stralfthts $4  90  1 

Second  clears 3  50®  3  70  |  r31endcd  clears 5  15  ( 

Clears 4  50®  4  75  I  Blended  patents 5  75  i 

Straights    5  35®   5  6o!Ryeflour 4  90®   5  50 


3$5  10 

i  5  25 

6  2,-> 


Patent,   spring 5  40 

Patent,  winter 5  10® 

Kansas  patents @ 


Wheat,  per  bush. — 

N.  Duluth,  No.  1 

N.  Duluth.  No.  2 

Red  winter. No.  2 f.o 

Hard     ••         "  

Oats,  per  bush. — 

Natural  white 52 

mixed 

white,  clipped. 52 


5  75  I  Buckwheat  flour 3  00®  320 

5  2.)|Grahara  flour Nominal. 

I  Corn  meal 3  55  @  4  30 

GRAIN. 

Com,  per  bush. —  c. 

No.  2  mixed, f.o. b. 65% 

No.  2  yellow, f.o.b.65  W 

No.  2  white f.o.b.66% 

Rye,  Dcr  bush. — 

No.' 2  Western 91 

State  and  Jersey Nominal. 

Barley — Malting Nominal. 

Feeding Nominal. 


c 

112% 

109  Vs 

b.    99% 

104% 

(3^53% 

CI  % 

@55 

The  statement  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  bj- 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rue. 

bbls.l'iUbs. 

bush.  60  /6s. 

bush.  56  lbs. 

bush.  Z2  lbs. 

bush.4Slbs. 

bu.  56  lbs. 

Chicago 

162.1X4 

166.330 

7.30,800 

1,435,465 

351,487 

57,000 

Milwaukee.. 

75,500 

102,000 

33,000 

118,400 

393,600 

19,800 

Duluth 

167,000 

2.077,.59.'i 

121,437 

236,398 

29,631 

Minneapolis- 

1,588,410 

98,510 

327,980 

379,720 

36,720 

Toledo  

56,000 

46.000 

73,000 

1,000 

7.000 

Detroit 

3,900 

18,654 

28.800 

55,500 

Cleveland.. - 

1,407 

111,740 

47,049 

29,191 

St.  LouiS--. 

66.520 

282,527 

108.965 

231,405 

101,400 

5,018 

Peoria 

16,0.")0 

11,000 

179.300 

208,500 

94,000 

4,000 

Kansas  City. 

297,000 

130,000 

45.600 

Tot.wk.'O? 

492,561 

4.711,2.50 

1,402,484 

2,646,478 

1,557,605 

159,169 

Same  wk.  '06 

439,762 

6,040,238 

3,405,682 

4,079,318 

2,161,915 

254,086 

Same  wk. '05 

600,083 

8,106,942 

4,091,482 

4,296,101 

2,925,510 

303,062 

Since  Aug.  1 

1907 

6,121,215 

91, .579.621 

61,812,651 

79,096,316 

30,974,740 

3,237,189 

1906 

7,900,531 

99,742,520 

55,875,321 

80,979.703 

20,351,384 

2,725,832 

1905 

7,872,702 

109.845,858 

53,937.090 

97,081,013 

30,162,678 

3,815.932 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 

the  week  ended  Nov.  16  1907  follow: 

Rye. 

bush. 

16,575 

2,970 

2'f.432 


Flour, 
bbls. 
125,995 
54,524 
429 
Philadelphia 128,735 


Receipts  al- 

Ncw  York 

Boston 

Portland,  Me. 


72,054 

8,736 

11,695 

12,161 

6.819 

"  Y,366 
Montreal 33,543 


Baltimore. 

Richmond 

New  Orleans  * 

Newport  News 

Norfolk 

(iiiiveston 

Mobile- 


Wheat. 

bush. 

1,017,600 

467,442 

7,856 

407,028 

422,485 

44,964 

456,000 


Corn. 

bush . 
398,100 
220,771 

78",SS8 

203,766 

,59.416 

49,000 


Gets, 
hush 
794,100 
112,105 

130^653 
79, .534 
70.526 
61,000 


BnTley, 

bush . 

143,300 


11,000 


378,000 

787^816 


90,000 

5,964 

62,245 


'11,076 


8,628 


Total  week 456,051,    3,989,191     1,168,150     1,259.290     162,928       47,977 

Week  1906 400,768     2,805,267         919,304     1,461,872     125,407       34,776 


*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan  1  to  Nov.  16  compare  as 
follows  for  four  years: 


Receipts  oj^ 
Flour 


1907. 
bbls...   17,210,801 


UTieat bush.  104, 896, 254 

Corn 81,179,950 

Oats 48,640,163 

Barley    4,328,273 

Rye -  -  - 1 ,888,924 


1906. 
15,578,758 

93,175,798 

86,664,240 

71,158,477 

4.478,283 

1,419,945 


1905. 
11.914,468 

.37,362,130 
86,265,610 
63,110,205 
10,076,893 
1,181,691 


1904. 
15,224,654 

36,835,910 

4S. 862. 903 

42,000,152 

5,565,678 

1,004,807 


Total  gram 240,933,564     256,896,743     197,996,529     131,869,450 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  16  1907  are  shown  in  the  annexed  statement: 


Wheal. 

Corn, 

Flour. 

Oats, 

R>/e, 

Barlft/, 

Peas. 

Exports  from — 

bush. 

bush . 

bbls. 

hush. 

bush. 

bnsh. 

bush. 

New  York 

659,753 

288,143 

70,413 

18,950 

3,812 

Portland,  Me 

7,856 

429 

16,727 

147,5.54 

223,060 

14,052 

1  190 

Philadelphia 

548,000 

3,241 

30,407 

B.alllmore 

320,926 

103,057 

37,209 

New  Orleans 

280,000 

18,106 

3, .302 

5,676 

75 

Newport  News 

12,101 

Galveston 

224,066 

140,602 

3,070 

Mobile,-. 

5,904 

]  ,300 

Montreal- 

562.383 

86,607 

14,033 

Norfolk 

0,819 



Total  week 2,690,472      929,386   199,255         25.822 

Week  1906 3.334,739  1,376,866  262,051       131,737 


110,063 


20,614 
4 1,12s 


Nov.  23  1907.] 
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The  dostination  of  these  exportt>  for  the  week  and  sinct; 
July  1  1907  is  as  below: 


Flour- • 

Sliifc 

Week.        July  1 

KxpoTls  lor  week  and  Noi'.HS.  1907. 

slnee  J uiii  I  to —  bbls.  bbls. 

United  Kingdom...  110. 110  2,305,453 

Contliirnt 3S,295      983,371 

So.,t(Vnt.  Amer._.  20,947       312,074 

West    Indies 27.805       652,439 

Rrlt.  Xo.Ain.Cols..         505         27,892 
Other  countries 1,593       1.58,278 


-Wlieat- 


-Corn- 


Wcek 
lYol'.  Id. 

biiift. 
1,409,990 
1,280,482 


Since 

Jtily  1 

1907. 

b^lsh . 

27,804.222 

22,422,593 

181,447 

18,000 

2Y,735 


Week 

Nov.  16. 

hjish . 

529,275 

343,900 

2,226 

52,181 

798 

1,000 


Since 

Jvlll  1 

1907. 

busiL 

,186,632 

,876,951 

101,434 

658,337 

52,044 

13,588 


Total 

Total  1900  ... 


199.255  4,399,507  2,690,472  50,507,997       929,386   18,949.586 
.262,051  4,298.792  3,334,739  42,325,425   1,376,866   17,040,482 

compn.sing  the  stocks  in 
accumulation  at  lake  and 
as  follows: 


The   visible   supply   of   grain 
granary  at  the  principal  points  of 
seabtiard  ports  Nov.  16  1907,  was 


Wfient, 

bnsh. 

NewYork 2,037,000 

afloat 

Hoston 323.000 

Philadelphia 4!)C.()00 

Raltiiaore 979. UUO 

New  Orleans 551,000 

C.alvealon 385,000 

Montreal 601,000 

Toronto 

Bunalo 3,694,000 

afloat 

Toledo 1,042,000 

afloat 

Detroit 412,000 

afloat.- 

Chiea:!0 8,275.000 

afloat 

Milwaukee.- 419,000 

afloat 

Fort  William 3.221,000 

Port  Arthur 2.401.000 

Duluth 6.347,000 

afloat 

Mlnne.apoUs 3,641,000 

St.  Louis 2,627,000 

afloat 

Kansas  City 2,393 ,000 

Peoria 3,000 

Indianapolis 397 ,000 

On  Missis.slppl  River 

On  Lakes 1,213,000 


Corn, 

bush. 

381.000 


122,000 
158,000 
505,000 
71,000 
111,000 
114,000 

775',66o 


Oats. 

bush. 

586,000 

'  5',666 
120,000 
201.000 

83.000 


143.000 

2V9^666 

s9'.o6o 


101,000 


1,000 

10.8,666 

10,000 


55,000 

446,660 
46"s',o66 
42^666 
03'6',666 
iy4,666 

755',66o 


Rye. 

bnsh. 

75,000 


146,000 

09,666 

"19.000 

45,660 

464',666 

20,666 


Barley, 

bush. 

53,000 


72,000 

i,or4',666 


2.000 

33",666 
336'.6o6 


131,000     1,135,000 


2,081.000 
220.000 


.34.000 
172.000 
181,000 


On  Canal  and  River. 


I 
Tot.al  Nov. 
Total  Nov. 
Total  Nov. 
Total  Nov. 
Total  Nov. 
Total  Nov. 
Total  Nov. 


16  1907 
9  1907 

17  1906 

18  1905 

19  1904 
21  1903 
24  1902 


701.000 

.42.1. '^8. 000 
.43. 7.50.000 
-39,370,000 
-33.744.000 
-33,399.000 
-29.472.000 
.41.731.000 


26G.OO0 
77.000 

3,704.000 
3,0,50.001) 
2,S5S.000 
3,911.000 
1.493.000 
6.116,000 
2,487,000 


108.000 

1.249.000 

132.000 

6  7',  660 
213,000 

7.701.000 

7.727,000 

11.248.000 

27.913.000 

24.324,000 

9,308,000 

7.057,000 


94,000 
7,000 


22.000 


1,032,000 
1,2.59.000 
1.632.000 
1.844,000 
1.928.000 
1.. 338, 000 
1,454,000 


2,780,000 
10,000 


358,000 
236,000 

6,023.000 
5.909.000 
4,280.000 
5,740,000 
5,511,000 
5,655,000 
3,015.600 


THE  DRY  GOODS  TRADE. 

New  Y.ork,  Friday  Night,  Nov.  22  1907. 
Towards  the  end  of  the  week  there  is  a  distinctly  improved 
feeling  in  dry  goods  circles  compared  with  last  Friday, 
although  little  material  improvement  can  yet  be  noted. 
This  change  in  sentiment  has  been  brought  about  to  a  great 
extent  by  the  willingness  sliown  by  certain  buyers  to  pay 
over-due  accounts  and  by  intimations  that  recent  requests 
for  deferment  of  shipments  may  be  followed  by  orders  for 
goods  to  go  forward.  In  some  directions,  however,  attempts 
are  still  being  made  to  cancel  goods  on  order,  but  in  cases 
where  there  is  no  doubt  as  to  the  solvency  of  the  firm  involved, 
they  are  being  strenuously  resisted  by  agents,  who  are  pre- 
pared to  make  merchants  Jive  up  to  the  letter  of  their  con- 
tracts. In  the  meantime  curtailment  to  meet  new  conditions 
is  becoming  general,  more,  however,  from  financial  consid- 
erations than  from  a  concerted  movement  to  reduce  produc- 
tion until  such  time  as  affairs  become  more  normal.  There 
is  naturally  little  disposition  to  contract  ahead  for  more 
goods  than  are  already  on  order,  but  steady  purchasing  of 
goods  for  near-by  delivery  is  continuing.  Prices  mostly  are 
lower,  and  re-sales  are  being  made  at  concessions  where 
financial  needs  are  the  cause.  Retail  trade  throughout  the 
country  has  not  yet  fallen  off  to  the  extent  that  many  had 
predicted,  and  there  are  those  who  believe  that  holiday  buy- 
ing will  be  on  a  generous  scale,  if  not  as  large  as  during  the 
past  two  years  or  so.  There  is  little  doing  in  cotton  goods 
for  export,  but  prices  are  working  to  a  level  where  exporters 
feel  that  goods  may  soon  prove  attractive  to  buyers.  The 
woolen  and  worsted  goods  market  is  quiet,  and  in  this  also 
attempts  at  cancellations  are  frequent. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Nov.  16  were  1,699 
packages,  valued  at  $185,356,  their  desthiation  being  to  the 
points  specified  in  the  tables  below: 

^-1907 1906 

Since  Since 

New  York  to  Nov.  16.                             Week.  Jan.  1.  Week.  Jan.  I. 

Great  Britain 1  1,496  45  1 ,3.'")8 

Other  European 28  2,384  14  1 ,20« 

China- -.- - ...  21,138  ...  83,258 

India-. - ---  fi,078  750  11,351 

Arabia.-- ---  25.810  -..  45,975 

Africa 3  4,017  37  11704 

West  Indies -.- ^.     342  20,390  468  25,477 

Mexico 27  2,087  40  1,882 

Central  America 224  11. CO"  280  13.771 

South  America 400  39.754  1,410  51.024 

Other  countries 674  23,0.''>2  919  17,097 

Total 1,699      157,813  3,972      264,105 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$9,643,206  in  1907,  against  $15,285,239  in  1906. 

It  is  freely  stated  in  the  trarlethat  means  will  be  found  to 
discipline  some  of  the  large  Western  houses  who  are  insisting 
on  cancellations,  by  legal  or  other  means,  if  they  persist  in 


their  attitude,  and  the  unanimity  of  manufacturers  and 
agents  on  this'  point  is  making  for  stability  in  the  trade.  Un- 
der all  circumstances,  prices  at  first  hands  have  stood  up 
fairly  well  so  far,  and  while  goods  can  be  bought  more  cheaply 
than  a  week  ago ,  this  is  due  in  great  part  to  forced  re-selling 
by  second  hands,  and  is  more  noticeable  in  low-count 
goods  than  in  the  finer  lines.  Heavy  brown  drills  and  sheet- 
ings show  declines  and  are  generally  irregular,  prices  depend- 
ing to  a  great  extent  on  the  urgency  of  the  seller.  Medium 
and  light-weight  sheetings  are  slightly  easier,  but  have  been 
ordered  in  fair  quantities  for  early  delivery.  In  bleached 
goods,  efforts  are  being  made  to  cancel  low-count  goods 
which  were  purchased  as  substitutes  for  regular  lines  when 
the  latter  were  unobtainable,  even  when  deliveries  of  these 
can  be  made  on  time.  Prices  are  slightly  lower  than  a  week 
ago.  Coarse,  colored  cotton  goods  are  holding  steady.  Lin- 
ings show  declines  and  many  requests  for  postponement  of 
shipments  are  being  received.  Prints  and  ginghams  are 
quiet  and  in  the  case  of  the  former  such  stops  for  curtail- 
ment are  being  taken  that  no  surplus  is  likely  next  season. 
Print  cloth  mills  are  shutting  down,  and  practically  all  lines 
are  lower  than  a  week  ago . 

WOOLEN  GOODS.— One  of  the  most  favorable  features 
of  the  men's  wear  woolen  and  worsted  goods  market  is  the 
improvement  in  collections,  these  exceeding  expectations 
to  a  considerable  extent.  Apart  from  this,  and  a  slightly  im- 
proved demand  for  goods  for  quick  shipment,  there  is  little 
in  the  situation  to  wax  enthusia.stic  over,  however,  for  gen- 
eral business  is  practically  at  a  standstill.  As  in  other  direc- 
tions, mills  are  shutting  down  temporarily  until  the  financial 
situation  shall  have  cleared,  and  the  opening  of  fall  lines  is, 
being  held  back  pending  a  more  favorable  opportunity. 
It  is  probable  that  many  of  these  will  not  be  shown  until 
after  the  first  of  the  year,  as  it  is  believed  not  only  that  buy- 
ers will  not  be  in  a  position  to  onerate  before  then,  but  that 
by  that  time  the  financial  disturbances  will  to  a  great  extent 
have  subsided.  There  has  been  a  fair  trade  in  overcoatings 
during  the  week,  but  all  orders  are  being  closely  scrutinized 
before  being  booked.  Dress  goods  are  very  quiet,  and,  in- 
asmuch as  this  is  the  between-seasons  period,  they  could 
hardly  be  expected  to  be  anything  else.  An  unsatisfactory 
number  of  cancellations  is  being  received,  however,  many 
of  these  being  in  staple  worsted  lines.  There  is  a  general 
slowing  down  of  orders  for  the  more  popular  lines,  broad- 
cloths being  among  the  principal  sufferers  in  this  respect. 

FOREIGN  DRY  GOODS.— New  business  in  imported 
woolen  and  worsted  dress  goods  is  at  a  standstill  and  many 
agents  are  wishing  that  they  were  not  so  extensively  com- 
mitted ahead.  Silks  are  very  dull  and  ribbons  are  quiet. 
Linens  hold  steady,  but  burlaps  are  a  trifle  easier. 

Importations  and  Warehouse  Withdrawals  of  Dry    Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  16  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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New^s  Items. 

Cedar  Rapids,  Iowa. — Bonds  Invalid. — The  "Register  and 
Leader"  of  Des  Moines  published  the  following  on  Nov.  15 
regarding  the  decision  of  the  Iowa  Supreme  Court  in  the  suit 
brought  by  Nancy  Reed  of  Cedar  Rapids  to  enjoin  the  issu- 
ance of  the  $125,000  4%  city-hall  bonds  awarded  in  April  to 
Geo.  M.  Bechtel  &  Co.  of  Davenport: 

'The  SupremeCourt  yesterday  decided  that  Chapter  49  of  the  Acts  of  the 
Jiist  General  Assembly,  limiting  the  Indebtedness  of  cities  to  1.25  %  of  actual 
value  of  taxable  property  therein  .does  not  apply  to  special  clJarter  cities, 
whose  debt  limit.  ther<>fore,  is  5  %  of  the  taxable  value,  which  in  special 
charter  cities  Is  the  actual  value. 

This  wa.s  In  a  Cedar  Rapids  case      The  actual  taxable  value  of  property 

ereln  is  $19,855,085.      Its  debt  limit,  therefore.  Is  $994,234.25.  It  owes 

y  about  $70(1.000.      But  it  is  held  that,  without   express   authority   from 

e  Leg-lslature  to  issue  Ion?  time  neg^otiablc  bonds    to    build    a    city  hall. 

Cedar  Rapids  cannot  issue  them.  " 

The  above  reverses  the  opinion  of  Judge  J.  H.  Rothrock 
of  the  Superior  Court,  who  recently  handed  down  a  decision 
upholding  the  validity  of  the  bonds.     See  V.  85,  p.  1162. 

New  Jersey. — Laiv  Relating  to  Investment  of  Trust  Funds. — 
The  Legislature  of  1907.  by  an  Act  approved  May  8,  passed 
an  amendment  to  Section  137  of  the  laws  of  New  Jersey 
relating  to  the  powers  of  an  executor,  administrator,  guar- 
dian or  trustee  in  loaning  or  investing  money  intrusted  to 
him.     The  Act  in  full  we  give  herewith: 

CHAPTER  146. — An  Act  to  amend  an  Act  entitled  "An  Act  respecting 
the  Orphans"  Court,  and  relating  to  the  duties  of  the  ordinary  and  the 
Orphans'  Court  and  surrogates  (Revision  of  1898) ,"  approved  June  14  1898. 
Be  it  enacted  by  the  Senate  and  General  Assembly  of  the  State  of  New  .Jersey 

1.  Section  137  of  the  Act,  the  title  whereof  Is  recited  in  the  title  of  this 
Act.  be  and  the  same  Is  hereby  amended  so  as  to  read  as  follows; 

137.  Any  executor,  administrator,  guardian  or  trustee  whose  duty  It 
may  be  to  loan  or  invest  money  intrusted  to  him  as  such  may.  without 
any  special  order  of  any  court,  invest  the  same  or  any  part  thereof  in  any 
of  the  following  securities; 

1.  In  bonds  or  interest-bearing  notes  or  obligations  of  the  United  States, 
or  those  for  which  the  faith  of  the  United  States  is  distinctly  pledged  to 
provide  for  the  payment  of  the  principal  and  intei-est  thereof; 

II.  In  bonds  or  interest-bearing  notes  or  obligations  of  this  State; 

III.  In  bonds  of  any  State  In  the  union  which  has  not  within  ten  years 
previous  to  the  making  of  such  investment  defaulted  in  the  payment  of 
any  part  of  either  principal  or  interest  on  any  of  its  bonds  issued  by  author- 
ity of  the  Legislature  of  such  State; 

IV.  In  the  bonds  or  interest-bearing  notes  or  obligations  of  any  county, 
city,  town,  township,  borough,  village  or  public  school  district  of  this 
State  issued  pui-suant  to  the  authority  of  any  law  of  this  State,  or  of  the 
City  of  New  York  or  of  the  city  of  Philadelphia:  provided,  the  indebtedness 
of  the  county,  city,  town,  township,  borough  or  village  does  not  exceed 
in  the  aggregate  15%  of  the  assessable  valuation  of  all  taxable  property 
within  such  county,  city,  town,  township,  borough  or  village,  exclusive 
of  obligations  issued  for  public  school  pui^poses; 

V.  In  first  mortgage  bonds  of  any  railroad  company  which  has  paid 
dividends  of  not  less  than  4  %  per  annum  regularly  on  its  entire  capital 
stock  for  a  period  of  not  less  than  live  years  next  previous  to  the  purchase 
of  such  bonds,  or  in  any  consolidated  mortgage  bonds  of  any  such  company 
authorized  to  be  issued  to  retire  the  entire  bonded  debt  of  such  company. 

VI.  In  bonds  secured  by  first  mortgage  upon  real  estate:  provided,  the 
amount  loaned  upon  any  such  bond  and  mortgage  shall  not  at  the  time  of 
making  such  loan  exceed  60  %  of  the  estimated  worth  of  the  real  estate 
covered  by  such  mortgage;  provided,  also,  that  the  rate  of  intei'est  upon 
any  of  the  above-enumerated  securities  in  which  such  investments  may  be 
made  shall  not  be  less  than  3%  nor  more  than  6%  per  annum;  this  Act 
shall  not  apply  where  the  deed  of  trust  or  the  last  will  and  testament  of 
any  testator,  or  any  court  having  jurisdiction  of  the  matter  specially 
directs  in  what  securities  the. trust  funds  shall  be  invested,  and  every  such 
court  is  hereby  given  power  to  specially  direct  by  order  or  orders,  from 
time  to  time,  additional  securities  in  its  discretion  in  which  trust  funds  may 
be  Invested, and  any  investment  thereof  made  in  accordance  with  any  such 
special  direction  shall  be  legal,  and  no  executor,  administrator,  guardian 
or  trustee  shall  be  held  liable  for  any  loss  resulting  in  any  such  case. 

2.  All  Acts  and  parts  of  Acts  inconsistent  with  the  provisions  of  this  Act 
be  and  the  same  are  hereby,  so  far  as  inconsistent  herewith,  repealed; 
and  this  Act  shall  take  effect  Immediately. 

Approved  May  8   1907. 

Pasadena,  CaL — Litigation. — We  have  received  the  fol- 
lowing letter  in  answer  to  our  request  for  information  rela- 
tive to  the  suit  concerning  the  purchase  of  various  water 
plants  by  the  city: 

Pasadena,  Cal.,  Nov.  7,  1907. 
William  B.  Dana  Co.,  New  York    N.  Y. 

Gentleynen — Yours  was  duly  received.  In  regard  to  our  acquiring 
municipal  water,  we  voted  $1,000,000  bonds  about  two  years  ago  to  buy 
three  independent  water  companies  that  are  in  our  city.  There  were  quite 
a  number  of  suits  commenced  to  stop  the  sale,  and  the  matter  is  now  before 
the  .Supreme  Court.  We  expect  to  get  a  decision  shortly.  As  soon  as 
the  case  Is  decided  in  our  favor,  we  will  again  take  up  the  matter  of  voting 
more  bonds  to  pay  for  the  permanent  Improvements  that  have  been  added 
to  the  plants  since  the  city  agreed  to  buy  them.  It  will  probably  take 
about  5175,000  to  pay  for  the  Improvements. 

Yours  very  truly. 

T.  EARLEY,  Mayor. 

As  stated  in  the  "Chronicle"  of  April   1    1905,   the  city 

voted  on  March  23  of  that  year  in  favor  of  the  following 

propositions: 

To  purchase  plants  of  the  Pasadena  Land  &  Water  Co. ,  the  Lake  Vineyard 
Land   &  Watet  Co. 

To  purchase  plant  of  the  North  Pasadena  Co.  for  $80,000. 

To  purchase  San  Gabriel  Narrows  at  $25,000. 

To  appropriate  $198,750  for  general  Improvements. 

To  issue  $1,000,000  bonds. 

The  question  of  purcha.sing  the  plant  of  the  East  Pasadena 

Co.  for  .$68,750  was  defeated  on  the  same  day.     On  May  16 

1905  the  city  offered  for  sale  four  series  of  bonds,  aggregating 

$931,250,  but  of  this  amount  only  $25,000  wore  dispo.sed  oi". 

See  V.  80,  p.  2479. 

Pittsburgh- Allegheny ,  Pa. — Greater  City  Act  Declared  Con- 
stitutional.— In  an  opinion  handed  down  Nov.  18  by  Justice 
W.  H.  Moody,  the  United  States  Supreme  Court  affirmed  the 
decisions  of  the  State  Supreme  Court  (see  V.  84,  p.  644) 
and  the  Superior  Court  (V.  83,  p.  1306)  declaring  constitu- 
tional the  Act  under  which  the  cities  of  Pittsburgh  and  Alle- 
gheny are  to  be  consolidated  to  form  a  "Greater  Pittsburgh." 
See  editorial  article  on  another  page.  It  is  estimat(^d  that 
th(>  ponulation  of  Pittsburgh  after  con.solidation  will  be 
550,000. 


United  States. — Offering  of  Panama  Canal  Bonds. — Sub- 
scriptions will  be  received  on  or  before  Nov.  30  bv  George  B. 
Cortel3'ou,  Secretary  of  the  Treasury,  for  .150.000. 000  2% 
gold  coupon  or  registered  Panama  Canal  bonds.  The 
Treasury  circular  inviting  subscriptions  will  be  found  in  full 
in  our  editorial  columns  on  page  1310. 

Offering  of  Temporary  Certificates  of  Indebtedness. — In  addi- 
tion to  the  above  the  Secretary  of  the  Treasury  also  invites 
subscriptions  for  $100,000,000  3%  certificates  of  indebted- 
ness authorized  by  Section  32  of  Act  of  June  13  1898.  See 
the  official  circular  on  page  1310. 

Walla  Walla,  Vf&^la..— -Bonds  Declared  Lec/aL— Seattle 
papers  state  that  on  Nov.  S  Judge  Brents  of  the  Superior 
Court  upheld  the  validity  of  the  $100,000  20-year  gold 
coupon  city-hall  and  fire-station  bonds  recently  refused  by 
the  Harris  Trust  &  Savings  Bank  of  Chicago.  The  decision 
was  rendered  in  a  friendly  suit  to  test  the  validity  of  the 
bonds.     The  case  will  be  carried  to  the  Supreme  Court. 

Yazoo  City,  Miss. — Bonds  Declared  Legal  by  Supreme  Court. 
— A  decision  was  handed  down  on  Nov.  11  by  Justice  Mayes 
of  the  State  Supreme  Court  in  the  case  appealed  from  the 
Circuit  Court  of  Yazoo  County  to  restrain  the  city  authorities 
from  completing  an  issue  of  bonds  for  the  purpose  of  financing 
the  municipal  railway,  which  issue  had  been  authorized  by 
a  special  election  held  under  the  city  charter  adopted  in 
1884.  The  Court  held  that  while  the  bond  issue  was  not 
in  conformity  with  the  code  chapter  on  municipalities,  it 
was  in  accordance  with  the  city's  special  charter,  and  there- 
fore the  finding  of  the  Circuit  Court  Judge  should  not  be 
disturbed . 

Bond  Calls  and  RedemDtions. 

Brackenridge  (Borough),  Pa,. —Bond  C all. —C-aII  is  made 
for  payment  at  the  Fidelity  Title  &  Trust  Co.,  341  Fourth 
Avenue,  Pittsburgh,  Pa.,  of  $7,000  coupon  sewer  bonds 
numbered  1  to  14  inclu.sive.  Denomination  $500.  Interest 
will  cease  Jan.   1    1908. 

Lake  Borgne  Basin  Levee  District,  La. — Bond  Call. — 
Fernando  Estopinal,  Secretary,  gives  notice  that  bonds 
Nos.  55,  58,  60,  issued  Dec.  1  1892,  are  called  for  payment 
Dec.  21  1907  at  the  office  of  the  State  Treasurer  at  Baton 
Rouge.     Denomination  $1,000. 

Lower  Merion  School  District,  Montgomery  Oounty,  Pa. — 

Bond  Call. — This  district,  Clement  B.  Wood,  Treasurer,  calls 
for  payment  the  following  coupon  bonds  issued  in  1899  and 
maturing  June  1   1929: 

Bond  No.  6  for  $1,000. 

Bond  No.  12  for  $3,500. 

Bond  No.  36  for    $500. 

Bonds  Nos.  53,  56,  78  and  86  for  $100  each. 

Payment  will  be  made  at  the  Merion  Title  &  Trust  Co .  in 
Ardmore,  Pa.     Interest  v.ill  cease  Dee.  1  1907. 

Oregon  County  (Mo.)  School  District  No.  l.—Bond  Call.— 
Bond  No.  5  for  $500  was  called  for  payment  Oct.  10. 

Republic  School  District,  Greene  County,  Mo. — Bond  Call. 
— Bunds  Nos.  10  and  11.  for  .'350U  each,  were  called  for 
payment  Nov.  1.  Securities  bear  5%  interest  and  are  dated 
May  1  1893. 

St.  Joseph,  Mo. — Bond  Call. — Call  was  made  for  payment 
Sept.  1  of  $20,000  4%  electric-light  bonds  Nos.  21  to  40  in- 
clusive.    Denomination  $1,000. 

Thayer  School  District,  Oregon  County,  Mo.— Bond  Call.— 
On  Oct.  16  this  district  called  for  payment  5%  bond  No.  4, 
dated  Oct.  16  1889.     Denomination  $500. 

Tipton  School  District  No.  6,  Moniteau  County,  Mo. — Bond 
Call. — Call  was  made  for  pavnient  Nov.  2  of  4%  bond  No.  1, 
for  $.500,  dated  Nov.  2  1899." 

Wheeling,  W.  Ya..— Bonds  Drawn.— The  following  bonds 
were  drawn  for  payment  Nov.  1  at  the  Bank  of  Ohio  Valley  in 

Wheeling: 

Bonds  of  issue  of  1881,  Nos.  744,  767,  784.  786,  800  and  806.  Denomi- 
nation  S500. 

Bonds  of  issue  of  1881,  Nos.  859  and  861.     Denomination  $1,000. 

Bonds  of  issue  of  1881,  Nos.  168.  464,  519,  245,  344,  306.  226,  246  36 
420,  340,  399.  180.  63,  307.  462  575,  685,  549.  5,  398.  359.  303,  715  674, 
88  and  26. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Alba  Independent  School  District  (P.  0.  Alba),  Wood 
County,  Tex.-Bond  Sale.— The  $10,000  5%  20-40-year 
(optional)  school-house  bonds  registered  by  the  State  Comp- 
troller on  Sept.  28  (V.  85,  p.  879)  w^ere  awarded  on  Oct.  10 
to  the  Greenville  National  Exchange  Bank  of  Greenville  at 
102.50 — ^a  ba.sis  of  about  4.804%  to  the  optional  date  and 
about  4.859  to  full  maturity. 

Antigo,  Langlade  County,  Wis.— Bond  Of feri?ig.— This 
city  is  offering  for  sale  $7,000  4,10%  refunding  bonds.  Pro- 
posals for  these  securities  will  be  received  until  2  p.  m. 
Dec.  16  by  G.  O.  Palmiter,  City  Clerk.  Denomination 
$1,000.  Date  Nov.  1  1907.  Interest  semi-annually  on 
Jan.  1  and  July  1.  Maturitv  $1,000  j^early  on  Nov.  1  from 
1920  to  1926  inclusive.  A  cash  deposit  of  5%  of  bid  is 
required. 

Allegheny,  Pa.— Fifteenth  Ward  School  District.— Bo?; Js 

Defeated. — .\t  the  election  Nov.  5  the  voters  of  this  district 
defeated  the  proposition  to  issue  the  $50,000  school-building- 
addition  bonds  mentioned  in  V.  85,  p.'5ll61 


Nov.  2;{  1907. 


THE  CHRONICLE. 


1353 


Akron,  Summit  County,  Ohio. — Bo?ids  Authorized. — On 
Oct.  21  ordiuances  providing  for  the  issuance  of  the  follow- 
ing bonds  were  passed  by  the  City  Council: 

i5. 200  5  %  coupon  Hawthorne  Avenue  Improvement  assessment  bonds. 
Denomination  S520.  Interest  annual.  Maturity  $520  yearly 
on  Oct.  15  from  1008  to  1917  Inclusive. 
€,300  5%  coupon  maln-tiiink-sewer-constructlon  (city's  portion)  bonds. 
Denomination  $1 ,000,  except  one  bond  of  $300.  Interest  semi- 
annually at  National  Park  Bank  In  New  York  City.  Maturity 
$2,000  on  Oct.  15  In^each  of  the  years  1913  and  1914  and  $2,300 
on  Oct.  15  1915. 

These  bonds  are  dated  Oct.  15  1907. 

The  City  Council  on  Nov.  6  also  passed  ordinances  au- 
thorizing the  is.suance  of  the  following  bonds: 

.$6,278  5%  coupon  bonds  to  purchase  land  for  park  purposes.  Denomina- 
tion $1,000,  except  one  bond  of  $278.  Date  Dec.  1  1907- 
Interest  semi  annually  at  the  National  Park  Bank  In  New  York 
City.  MatuUty  $2,000  on  Dec.  1  In  each  of  the  years  1909  and 
1910  and  S2,27«  on  Dec.  1  1911. 

1,800  5  %  coupon  HUvh  Street  surfaee-water-sewer-constructlon  bonds. 
Denomination  $900.  Date  Nov.  15  1907.  Interest  semi- 
annuallv  at  the  National  Park  Bank  In  New  York  City.  Ma- 
turity $900  on  Nov.  15  in  each  of  the  years  1908  and  1909. 

1,300  5  %  coupon  Huward  Sticet  additional  Improvement  assessnient 
bonds.  Denomination  $260.  Date  Nov.  15  1907.  Interest 
annual.  Maturity  $260  yearly  on  Nov  15  from  1908  to  1912 
Inclusive. 
700  5  %  coupon  North  Howard  Street  paving  (city's  portion)  bond. 
Date  Nov.  13  1907  Interest  semi-annually  at  the  National 
Park  Bank  in  New  York  City.      Maturity  Nov.  15  1908. 

Arsenal  School  District  (P.  O.  Hartford),  Hartford  County, 
Conn. — Loan  Authorized. — An  Act  of  the  General  As.semblj' 
approved  May  1  1907  authorizes  the  i.ssuance  of  $200,000 
coupon  or  registered  refunding  and  improvement  bonds. 
Denomination  not  to  exceed  $1,000.  Interest  at  a  rate  not 
exceeding  ■i^}4%,  payable  semi-annually.  Principal  to  ma- 
ture within  fifty  years  from  date  of  issue. 

Ashland,  Boyd  County,  Ky. — Botid  Sale. — On  Nov.  11 
$3,614  37  6%  street-improvement  bonds  were  awarded  to 
the  Merchants'  Bank  &  Trust  Co.  of  Ashland  at  par  and 
accrued  interest.      Denomination  $500.      Interest  annual. 

Bay  City,  Bay  County,  Mich. — Bond  Offering. — Proposals 
will  be  received  until  2  p.  m.  Dec.  2  by  C.  J.  Barnett,  City 
Comptroller,  for  $75,000  5%  local-improvement  bonds  issued 
in  anticipation  of  collection  of  taxes.  Denomination  $1 ,000. 
Date  Dec.  16  1907.  Interest  semi-annually  in  New  York 
City.  Maturitv  $25,000  on  Dec.  16  in  each  of  the  years  1910, 
1912  and  1914.  Certified  check  for  $500,  payable  to  the  City 
Comptroller,  is  required.  Accrued  interest  to  be  paid  bj' 
purchaser.  Official  circular  states  there  has  never  been 
any  default  in  the  payment  of  principal  or  interest. 

Bellevue  (P.  0.  Newport),  Campbell  County,  Ky. — Bonds 
Defeated. — At  the  election  Nov.  5  the  voters  of  this  citv 
defeated  the  proposition  to  Lssue  the  $30,000  4%  Fairfield 
Avenue  reconstruction  bonds  mentioned  in  V.  85,  p.  1100. 

Ben  Avon,  Allegheny  County,  Pa. — Bonds  to  Be  Offered 
Shortly. — This  borough  will  shortly  be  in  the  market  with  an 
is.sue  of  $25,000  5%  bonds. 

Boone  County  (P.  0.  Lebanon),  Ind. — Bonds  Not  Sold. — 
Up  to  Nov.  18  no  proposals  had  yet  been  received  by  the 
County  Treasurer  for  $3,750  43^%  bonds  offered  on  Nov.  6. 

Brantford,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  12  in.  Nov.  25  by  Arthur  K.  Bunnell,  City 
Treasurer,  for  $40,000  debentures. 

Brookhaven,  Lincoln  County,  Miss. — Bond  Sale. — On 
Oct.  15  the  iss  le  of  $15,000  6%  5-20-year  (optional)  water- 
works-extens  on  bonds  described  in  V.  85,  p.  818,  was 
awarded  to  the  Commercial  Bank  of  Brookhaven  at  par  and 
accrued  interest  from  Jan.  1  1907. 

Brownwood,    Brown   County,   Tex. — Bonds   Registered. — 

On  Oct.  24  $43,000  water-works  and  $10,000  electric-light 
5%  20-40-year  (optional)  bonds  dated  Oct.  1  1907  were 
registered  by  the  State  Comi)trollei-. 

Burlington,  Alamance  County,  N.  C. — Bond  Election. — 
We  are  advised  that  an  election  will  be  held  in  this  city 
Dec.  3  to  vote  on  the  question  of  issuing  $100,000  5%  30- 
year  "water  and  sewerage"  bonds.     Interest  semi-annual. 

Calgary,  Alta. — Bid. — Under  date  of  Nov.  16  papers  re- 
port that  ^^■<Ml(l,  Gundy  &  Co.  of  Toronto  have  a  thirty-day 
option  on  $2 50, 000  4} 2%  30-year  debentures  at  89. 

Calloway  County  (P.  0.  Murray),  Ky. — Bonds  Defeated. — 
The  proposal  to  issue  the  $35,000  court-house-construction 
bonds  at  not  exceeding  5%  interest  (V.  85,  p.  1162),  was 
defeated  at  the  election  Nov.  5. 

Cambridge,  Guernsey  Coimty,  Ohio. — Bonds  Defeated. — 
At  an  election  Nov.  5  a  proposition  to  i.ssue  $50,000  4% 
water-works  bonds  was  voted  upon  and  defeated. 

Canal  Dover,  Tuscarawas  County,  Ohio. — Bonds  Voted. — 
At  th(>  elect  ion  Nov.  5  tlic  (jucstioii  of  issuing  the  $35,000 
municipal-elect ric-hght-plant-construction  bonds  mentioned 
in  V.  85,  p.  818,  carried. 

Charleston,  Charleston  County,  S.  C. — Bonds  Awarded  in 
Part— Bond  Offering  .—On  Nov.  16  $623,000  of  the  $850,000 
4%  coupon  refunding  bonds  described  in  V.85,  p.  1038,  were 
disposed  of  at  prices  ranging  from  100  to  100.50.  Pro- 
posals for  the  remaining  $227,000  bonds  will  be  received 
until  12  m.    Dec.  9. 

lili-  Cisco,  Eastland  County,  Texas. — Bonds  Voted. — A  vote 
of  98  "for"  to  3  "against"  was  the  result,  it  is  reported,  of 
an  election  held  Oct.  26  to  vote  on  a  proposition  to  issue 
$l(i,000  watiM'-works  bonds. 

Coffeyville  School  District  (P.  0.  Coffeyville),  Montgomery 
County,    Kan. — Bonds    Authorized. — .\t    a    meeting    of    tlie 


Board  of  Education  Nov.  4  the  issuance  of  5%  25^yea.r  bonds 
was  authorized. 

Columbus,  Franklin  County,  Ohio. — Bonds  AuthnHged . — 
The  City  Council  recently  passed  ordinances  providing  for 
the  issuance  of  the  following  bonds: 

$10,000  4  J4  %  coupon   Michigan  Avenue  relief  sewer-constructlon   bond^ 

Date  not  later  than  Dec.  1  1907.     Maturity  Sept.  1  1937. 
9,000    4%    coupon    Hunter    Avenue   Improvement    assessment    bonds. 

Date  not  later  than  Nov.  1  1907.     Maturity  Sept.  1  1919, 

subject  to  call  on  or  after  Sept.  1  1909. 
6,000    4%    coupon    Collins    Avenue    Improvement    assessment    bonds. 

Date  not  later  than  Nov    1  1907.     Maturity  Sept.  1  1919, 

subject  to  call  on  or  after  Sept.  1  1909. 
11,000    4%    coupon     Whltethorne     Avenue     Improvement     assessment 

bonds.     Date    not    later    than    Nov.     1     1907.     Maturity 

Sept.  1  1919. 
14.000    4%    coupon  Northwood  Avenue  Improvement  assessment  bonds. 

Date  not  later  than  Oct.  1  1907.     Maturity  Sept.  1  1919. 
10,000    4%    coupon    Warren    Avenue   Improvement    assessment    bonds. 

Date  not  later  than  Nov.  1  1907.     Maturity  Sept.  1  1919. 
2,000    4%    coupon    alley-Improvement    assessment    bonds.     Date    not 

later  than  Oct.  1  1907.     Maturity  Sept.  1  1919,  subject  to 

call  on  or  after  Sept.  1  1908. 
3 ,000  4  H  %  coupon  Russell  Street  Improvement  assessment  bonds.     Date 

not  later  than  Dec.  1  1907.     Maturity  March  1  1919,  subject 

to  call  after  Sept.  1  1908. 
4,000  414%  coupon  Say  Avenue  Improvement  assessment  bonds.     Dale 

not  later  than  Dec.  1  1907.     Maturity  March  1  1919,  subject 

to  call  after  Sept.  1  1908. 
1,000     4%    coupon    Germania   Street   Improvement   assessment   bonds. 

Date  not  later  than  Dec.  31   1907.     Maturity  Sept.  1  1919, 

subject  to  call  after  Sept.  1  1908. 
3.000  4)^  %  coupon    sewer-construction    assessment    bonds.      Date    not 

later  than  Dec.  1  1907.       Maturity  Sept.  1  1909,  subject  to 

call  after  Sept.  1  1908. 

Denomination  $1,000.  Interest  semi-annually  at  the 
City  Treasurer's  office. 

Bid  Rejected. — We  are  advised  that  a  syndicate  bid  on  a 
5%  basis  was  the  only  offer  received  on  Nov.  20  for  the  six 
issues  of  4%  bonds,  aggregating  $155,000,  described  by  us 
last  week.     This  proposal  was  rejected. 

Conneaut,  Ashtabula  County,  Ohio. — Bond  Offering. — 
Propo.^als  for  $2,000  5'/^  Washington  Street  exten.sion  assess- 
ment bonds  will  be  received  by  H.  T.  Culp,  City  Auditor, 
until  12  m.  Dec.  14.  Authority  Section  1536-281,  Revised 
Statutes.  Denomination  $200.  Date  Dec.  1  1907.  Interest 
annual.  Maturity  $200  yearly  on  Dec.  1  from  1908  to  1917 
inclusive.  Certified  check  for  10%  of  bonds  bid  for,  payable 
to  the  City  Treasurer,  is  required.  Accrued  interest  to  be 
paid  by  purchaser. 

ComeUa,  Habersham  County,  Ga. — Bonds  Voted. — A  vote 
of  53  "for"  to  2  "against"  a  proposition  to  issue  $10,000  5% 
30-year  school  bonds  was  the  result  of  an  election  held  Oct. 
18.     These  bonds  will  be  offered  for  sale  about  Jan.  1  1908. 

Delaware,  Delaware  County,  Ohio. — Bond  Offering. — Pro- 

po.sals  will  be  received  until  12  m.  Nov.  25  by  F.  D.  King, 

City  Auditor,  for  the  following  bonds: 

1 ,900  00  5  %  coupon  Channlng  Street  improvement  assessment  bonds. 
Denomination  $190.  Date  Sept.  1  1907.  Maturity  $190 
yearly  on  Sept.  1  from  1908  to  1917  inclusive. 
650  00  5  %  coupon  Channinpr  .Street  Improvement  (city's  portion)  bonds. 
Denomination  $65.  Date  Sept.  1  1907.  Maturity  $65 
yearly  on  Sept.  1  from  1908  to  1917  Inclusive. 

1,300  00  5  %  coupon  street-Improvement  and  sewer-extenslon  (city's  por- 
tion) bonds.  Denomination  $130.  Date  Nov.  1  1907. 
Maturity  $130  yearly  on  March  1  from  1909  to  1918  Inclu.sive. 
900  00  5  %  coupon  Flax  Street  Improvement  assessment  bonds.  De 
nomination  $180.  Date  Oct.  1  1907.  Maturity  $180  yearly 
on  Oct.  1  from  1908  to  1912  inclusive. 

3.038  51  5  %  coupon  public-ilbrary-constructlon,  court-house  driveway 
and  parks-addition  county  ditch  (city's  portion)  bonds. 
Denomination  $300,  except  one  bond  of  $338  51.  Date 
Nov.  1  1907.  Maturity  $338  51  on  March  1  1909  and  $300 
yearly  on  March  1  from  1910  to  1918  inclusive. 

Interest  on  the  above  issues  is  payable  semi-annually  at 
the  depository  of  the  Sinking  Fund  in  Delaware.  Pur- 
chaser will  be  required  to  pay  for  the  transcript  of  proceed- 
ings at  the  legal  rat(>,  if  same  is  r(>fiuirefl. 

Delta  County  (P.  O.  Escanaba),  Mich. — Bond  Election. — 
According  to  local  papers  a  proposition  to  issue  $25,000  road- 
improvement  bonds  will  be  submitted  to  a  vote  of  the  people 
at  the  next  regular  spring  election. 

Elizabeth   City   County    (P.    0.   Hampton),    Va. — Bonds 

Voted. — The  election  held  Nov.  5  resulted  in  a  vote  of  255 
to  121  in  favor  of  the  proposition  to  issue  the  $20,000  Hamp- 
ton Creek  bridge-construction  bonds  mentioned  in  V.  85, 
p.  959. 

Essex  County  (P.  0.  Salem),  Mass. — Notes  Not  Sold. — 
The  County  Treas  irer  infoim.s  us  that  no  award  was  made 
on  Nov.  20  of  $200,000  renewal  bridge-construction  notes 
ofi'ered  on  that  day.  The  issuance  of  these  notes  is  author- 
ized by  Chapter  466,  Acts  of  1903.  They  are  dated  Dec.  1 
1907  and  mature  Feb.  1  1908. 

Forsyth,  Rosebud  County,  Mont. — Bonds  Voted. — The  re- 
sult of  an  election  held  Nov.  2  to  vote  on  the  question  of 
issuing  $10,000  10-20-ycar  (optional)  railway-aid  bonds  was 
59  votes  "for"  to  5  votes  "against."  These  bonds  will  be 
offered  for  sale  in  about  sixty  days. 

Fort  Collins,  Larimer  County,  Colo. — Bond  Sale  Not  Con- 
summated.— The  sal(>  at  par  on  May  20  of  $47,080  5%  10-15- 
year  (optional)  bonds  to  the  Colorado  Investment  &  Realty 
Co.  of  Colorado  Springs  (V.  84,.  p.  1320)  was  never  consum- 
mated. The  failure  to  consummate  the  sale,  we  are  in- 
formed, was  due  to  the  fact  that  the  election  at  which  the 
issue  was  voted  was  held  under  the  provisions  of  a  law 
passed  in  1893,  whereas  an  Act  passed  in  1905  purports  to 
repeal  the  former  Act.  The  City  Attorney,  at  the  time  the 
election  was  held,  took  the  \iew  that  the  later  .^ct  was  void 
and  that  therefore  the  procedure  should  be  under  the  1893 
.\(^t.  Tlie  attorn(>ys  for  the  purchasers  of  the  bonds,  1k>w- 
ever,  claimed  tiiut  the  questioa  was.  ©nie  wliicli  ct)uid  not  be 
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determined  by  an  office  opinion,  and  that  there  should  be  an 
opinion  of  the  Supreme  Court  of  the  State  declaring  the  in- 
validity of  the  1905  Act.  No  steps  have  been  taken  to  pro- 
vide for  a  test  case. 

Fort  Scott,  Kan. — Bond  Sale. — An  issue  of  $25,000  5% 
1-10-year  (serial)  Crawford  Street  paving  bonds  was  recently 
awarded  to  various  local  parties  at  101.02.  Securities  are 
dated  Nov.   1   1907.     Interest  semi-annual. 

Fruita,  Mesa  County,  Colo. — Bond  Sale. — Arrangements 
have  been  made  with  the  BcUam  Price  Investment  Co.  for 
the  sale  of  the  $25,000  6%  10-15-year  (optional)  water- 
works-completion bonds,  the  offering  of  which  was  advertised 
to  take  place  Nov.  1.  See  V.  85,  p.  1039,  for  a  description 
of  these  securities. 

Gaffney,  Cherokee  County,  S.  C. — Bond  Election  Proposed. 
— It  is  reported  that  tliis  place  will  vote  on  a  proposition  to 
issue  sewerage  bonds. 

Grand  Forks  County  (P.  O.  Grand  Forks),  N.  D. — Bond 
Offering. — Hans  Anderson,  County  Auditor,  will  receive  pro- 
posals for  $15,500  7%  coupon  Drain  No.  4  construction  bonds 
until  10  a.  m.  Dec.  10.  Date  Dec.  10  1907.  Interest  annu- 
all3^  in  Grand  Forks.  Maturity  Dec.  10  1914,  subject  to  call 
one-seventh  yearly  on  each  interest-paying  date.  Bonds  are 
exempt  from  taxation.  Certified  check  (or  cash)  for  $1,000, 
payable  to  the  County  Treasurer,  is  required.  Total  debt, 
including  this  issue,  $50,500.  Assessed  valuation  for  1907, 
$12,000,000. 

Grand  Rapids,  Kent  County,  Mich. — Botid  Election  Pro- 
posed.— The  Board  of  Public  Works  proposes  to  call  an  elec- 
tion to  submit  to  the  electors  of  this  city  the  question  of  issu- 
ing bonds  for  purchasing  pumps,  "overhauling  buildings, 
modernizing  of  boiler  plant,  putting  an  additional  twenty 
feet  on  the  old  standpipe  and  for  extension  of  water  mains." 
It  is  estimated  that  these  improvements  will  cost  about 
$200,000. 

Greenfield,  Highland  County,  Ohio. — Bond  Sale. — ^The 
$4,500  4%  23-year  additional-cemetery-grouncl-purchase- 
and-improvement  bonds  offered  on  Nov.  15  (V.  85,  p.  1039) 
were  awarded  as  follows:  $2,500  to  the  Highland  County 
Bank  and  $2,000  to  the  People's  Savings  Bank,  both  of 
Greenfield.     The  price  paid  was  par  and  accrued  interest. 

Gulfport,  Harrison  County,  Miss. — Bond  Sale. — On  Oct.  25 
John  Nuveen  &  Co.  of  Chicago  were  awarded  at  par  the 
four  issues  of  6%  coupon  bonds  aggregating  $42,000  de- 
scribed in  V.  85,  p.  1039.  Thes3  securities  are  dated 
Oct.  1  1907. 

Guthrie,  Logan  County,  Okla. — Bond  Sale  Not  Consum- 
mated.— -The  sale  of  the  $40,000  water-system-improvement, 
$30,000  storm-sewer-construction,  $10,000  main-sanitary- 
sewer-construction  and  the  $10,000  street-improvement 
10-30-year  (optional)  bonds  to  the  Oklahoma  Bond  &  Trust 
Co.  of  Guthrie  (V.  85,  p.  881)  has  failed  of  consummation, 
according  to  local  papers. 

Hammond  School  District  (P.  0.  Hammond),  Lake 
Coimty,  Ind. — Bond  Offering. — On  or  before  Nov.  24  (this 
date  falls  on  Sunday,  but  is  so  given  in  the  official  circular) 
proposals  will  be  received  by  J.  G.  Ibach,  Secretary  Board  of 
School  Trustees,  for  $55,000  4%  Wallace  School  Building 
bonds.  Authority  vote  of  270  to  90  cast  at  election  held 
Nov.  2  1907.  Denomination  $1,000.  Maturity  $2,000 
yearly  on  Dec.  1  from  1908  to  1912  inclusive  and  $3,000 
yearly  on  Dec.  1  from  1913  to  1927  inclusive.  Official  cir- 
cular states  that  there  is  no  controversy  or  litigation  pending 
or  threatened  affecting  the  corporate  existence  or  the  boun- 
daries of  the  municipality  or  the  title  of  the  present  officials 
to  their  respective  offices. 

Harris  County  (P.  O.  Hamilton),  Ga. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Nov.  25  by  O.  S. 
Barnes,  Chairman  Board  of  Commis.sioners  of  Road  and 
Revenues,  for  the  $40,000  5%  gold  coupon  court-house- 
construction  bonds  mentioned  in  V.  85,  p.  1163.  Denomina- 
tion $1,000.  Date  Jan.  1  1908.  Interest  semi-annually  at 
the  Guardian  Trust  Co.  in  New  York  City.  Maturity  on  .Ian. 
1  as  follows:  $1,000  yearly  from  1918  to  1923  inclusive, 
$2,000  yearly  from  1924  to  1934  inclusive  and  $3,000  yearly 
from  1935  to  1938  inclusive.  Bonds  are  exempt  from  State 
and  county  taxes.  Bonded  debt,  this  issue.  Floating  debt, 
none.     Assessed  valuation,  $2,000,000. 

Harrisonville,  Cass  County,  Mo. — Bonds  Voted. — An 
election  held  Nov.  5  resulted  in  favor  of  a  proposition  to 
issue  $30,000  raunicipal-water-works-system-construction 
bonds,  according  to  reports. 

Haywood    County    (P.    O.    Waynesville),    No.    Car. — 

Bonds  Voted. — According  to  reports,  this  county  has  voted 
to  issue  bonds  in  aid  of  the  Transcontinental  Railway  Com- 
pan3\ 

Hendricks  County  (P.  O.  Danville),  Ind. — Bonds  Not  Sold. 
— Up  to  Nov.  18  no  bids  had  yet  been  received  for  $3,750 
4K%  bonds  offered  on  Nov.  7. 

Henry  County  (P.  0.  New  Castle),  Ky. — Bonds  Defeated.— 
We  are  advised  that  the  proposition  to  issue  the  $40,000 
bridge-construction  bonds  mentioned  in  V.  85,  p.  1163,  was 
defeated  at  the  election  Nov.  5. 

Hettinger  County  (P.  0.  Mott),  N.  B.— Bonds  Not  Sold.— 
Bond  Offering.— Tho.  $20,000  5%  funding  bonds  maturing 
Dec.  1   1917,  offered  on  Nov.  4  (V.  85,  p.  1040),  were  not 


sold.     These  bonds  are  now  being  offered  at  private  sale. 
Robert  D.  Bury  is  County  Auditor. 

Himtingdon,  Carroll  County,  Tenn. — Bond  Sale. — A  bid 
at  100.60/or  the  $10,000  6%  20-year  coupon  street-improve- 
ment bonds  offered  on  Nov.  1  and  described  in  V.  85,  p.  543, 
has  been  accepted.  This  offer  was  made  by  the  Newport 
News  Banking  &  Trust  Company. 

Jefferson  County  (P.  O.  Beaumont )r  Tex. — Bonds  Awarded 
in  Part. — We  learn  from  local  reports  that  $75,000  more  of 
the  $300,000  5%  20-40-year  (optional)  registered  macad- 
amized-road-construction  bonds  offered  on  Oct.  21  have 
been  disposed  of.  These  bonds  have  been  purchased  by 
A.  J.  Hood  &  Co.  of  Detroit  at  101.  This  makes  a  total  of 
$125,000  bonds  disposed  of  to  date.     See  V.  85,  p..  1228. 

Juniata,  Blair  County,  Pa. — Bonds  Voted. — The  questiorii 
of  issuing  $5,000  water-works-extension  and  $10,000  sewer 
5%  10-30-year  (optional)  bonds  carried  at  an  election  Nov. 
5.  The  vote  was  236  to  91.  Interest  semi-annual.  The- 
date  of  sale  has  not  yet  been  decided  upon, 

Kelowna,  B.  C. — Debenture  Offering. — R.  M-orrison,  City 
Clerk,  is  offering  for  sale  $40,000  5%  electric-ligh-t  and  water- 
works debentures. 

Kenton,  Hardin  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  6  by  John  Y.  Thomp- 
son, City  Auditor,  for  the  following  bonds: 

$3.51)0  00  4  %  street-Improvement  bonds.  Denomination  5500,  Interest 
semi-annual.  Maturity  part  yearly  from  1908  to  1912  In- 
clusive. 
390  e>o  5%  local  sewer  No.  8,  Sewer  District  No.  1  extension  bonds. 
Denomination  iSISO  except  one  bond  of  $130  65.  Matinity 
one  bond  on  Oct.  1  in  each  of  the  years  1907,  1908  and  1909 
5,000  00  4}4%  fire  department-and-prison-con^tructlon  bonds.  Denoml- 
nsition  $500.     Interest  semi-annual.     Maturity  .July  15  1917. 

Certified  check  for  5%  of  bonds  bid  for,  paj^able  to  the 
Sinking  Fund  Trustees,  is  required.  Purchaser  to  pay  ac- 
crued interest. 

Bonds  Authorized. — On  Nov.  11  a  resolution  providing  for 
the  issuance  of  $8,000  43/^%  coupon  refunding  bonds  was 
passed  by  the  City  Council.  Denomination  $500.  Date 
Aug.  1  1907.  Interest  semi-annually  at  the  office  of  the 
Citv  Treasurer.     Maturity  Aug.  1  1915. 

Bond  <SaZe.— This  city  on  Nov.  4  sold  $8,500  43^%  street- 
paving  bonds  to  the  Alger  Savings  Bank  of  Alger  at  100.302 
and  accrued  interest.  Denomination  $1,000,  except  one 
bond  of  $500.  Date  Sept.  1  1907.  Interest  semi-annually 
in  April  and  October.  Maturity  part  yearlv  on  April  1  from 
1909  to  1917  inclusive. 

Lake  Wilson  School  District  No.  42  (P.  0.  Lake  Wilson )r 
Murray  County,  Minn. — Bonds  Voted. — .\  proposition  to  issue 
$12,000  4%  20-year  school-building  bonds  carried  at  an  elec- 
tion held  Nov.  9.  There  were  54  votes  in  favor  of  the  propo- 
sition, while  31  were  against  it. 

Lancaster,  Fairfield  County,  Ohio. — Bonds  Authorized. — 
The  issuance  of  $5,000  East  End  sewer-improvement  bonds 
has  been  authorized,  according  to  reports  printed  in  local 
papers.      Denomination   $1,000. 

Leflore  County  (P.  0.  Greenwood),  Miss. — Bond  Offering. 
— Further  details  are  at  hand  relative  to  the  offering  on  Dec, 
2  of  the  $60,000  bridge-construction  and  the  $40,000  road- 
building  5%  gold  coupon  bonds  mentioned  in  last  week's 
issue.  Proposals  for  these  bonds  will  be  received  until  12  m. 
on  that  day  by  G.  S.  Pate,  County  Treasurer.  Authoritj' 
Sections  331  and  333,  Code  of  1906.  Denomination  $500. 
Date  Oct.  7  1907.  Intei'est  semi-annually  at  place  desig- 
nated by  purchaser.  Maturity  Oct.  7  1932.  Bonds  are 
exempt  from  taxation.  Certified  check  for  2%,  payable  to 
the  County  Treasurer,  is  required. 

Lemberg  School  District  (P.O.  Lemberg),  Sask. — Deben- 
tures Not  Sold. — Up  to  Nov.  11  the  $10,000  6%  gold  coupon 
brick-school-building  debentures,  the  original  advertise- 
ment of  which  called  for  proposals  until  Oct.  29,  were  still  on 
the  market.  A  full  description  of  these  debentures  was 
given  in  V.  So,  p.  1040. 

Louisville,  Jefferson  County,  Ky. — Bonds  Xot  Yet  Sold. — 
Under  date  of  Nov.  18  we  are  advised  that  the  $300,000  4% 
40-year  gold  coupon  sewerage-system-construction  bonds 
offered  but  not  awarded  on  July  10  (V.  85,  p.  881),  are  still 
unsold. 

Bonds  Awarded  in  Part. — Up  to  Nov.  16  $594,000  of  the 
$1,000,000  4%  Louisville  Water  Co.  gold  coupon  mortgage 
bonds  mentioned  in  V.  85,  p.  961,  had  been  disposed  of  at 
par  and  interest.  This  makes  a  total  of  $46,000  sold  since 
Oct.  1,  the  date  of  our  last  report. 

Lynden,  Whatcom  County,  Wash. — Bond  Election. — In 
local  papers  notice  is  given  that  an  election  will  be  held  in 
December  to  vote  on  the  ciuestion  of  issuing  $18,000  water- 
works-system bonds. 

McKinney,  Collin  'County,  Tex. — Bond  Election. — Pro- 
positions to  issue  $10,000  park,  $8,000  water  and  $8,000 
electric-light  5%  15-40-year  (optional)  bonds  will  be  sub- 
mitted to  a  vote  of  the  people  at  an  election  to  be  held  Nov. 
26. 

Manchester,  Washtenaw  County,  Mich. — Bond  Sale. — 
This  city  recently  awarded  $22,000  5%  electric-light  bonds 
to  the  Union  SaAings  Bank  and  the  People's  Bank,  both  of 
Manchester,  at  102.50.  Denomination  $1 ,000.  Date  Oct.  1 
1907.      Interest  annual. 

Maumee,  Lucas  County,  Ohio. — Bonds  Defeated. — Reports 
state  that  an  election  held  Nov.  5  resulted  in  the  defeat  of  a 
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proposition  to  issue  $40,000  watcr-works-pumping-station- 
constructioii   bonds. 

Meridian,  Lauderdale  County,  Miss. — Bond  Election  Pro- 
posed.— This  city  is  considering  the  advisability  of  calling 
an  election  to  vote  on  the  question  of  issuing  $50,000  5% 
30-year  street-paving  (city's  portion)  bonds  in  denomination 
of  $1,000  each. 

Minneapolis,  Hennepin  County,  Minn. — Purchasers  of 
Bonds. — The  purchasers  of  the  $50,000  4%  30-year  coupon 
public-park  bonds,  the  sale  of  which  was  mentioned  in  last 
week's  issue,  were  as  follows: 

$8,000  purchased  by  the  Swedish-American  National  Bank    of  Minneapolis 

at  par  and  accrued  Interest. 
8,000  purchased    by    the    Northwestern    National    Bank    of    Minneapolis 

at  par  and  accrued  Interest. 
8,000  purchased   by  the  Security  National   Bank  of  Minneapolis  at  par 

and  accrued  Interest. 
8,000  purchased    by    the    National    Bank    of    Commerce    In    Minneapolis 

at  par  and  accrued  Interest. 
8,000  purchased  by  the  First  National  Bank  of  Minneapolis  at  par  and 

accrued  Interest. 
5,000  purchased   by   the  German- American  Bank  of  Minneapolis  at  par 

and  accrued  Interest. 
5,000  purchased  by  the  St.  Anthony  Falls  Bank  of  Minneapolis  at  par 

and  accrued  Interest. 

These  bonds  are  dated  July  1  1907. 

Mocksville,  Davie  County,  N.  C. — Bond  Oflering. — Pro- 
posals will  be  received  until  6  p.  m.  Nov.  25  by  A.  M.  Mc- 
Glamery,  Mayor,  for  the  $5,000  5%  coupon  graded  school 
bonds  offered  without  success  on  Oct.  1.  See  V.  85,  p.  961. 
Denomination  $100.  Date  July  1  1907.  Interest  semi- 
annually at  the  Town  Treasurer's  office.  Maturity  July  1 
1937,  subject  to  call  after  Jan.  1  1910.  Certified  checTi  (or 
cash)  for  5%  of  bid,  payable  to  the  Mayor,  is  required.  This 
town  has  no  debt  at  present.  Assessed  valuation  1907, 
$469,627.25. 

Montgomery  County  (P.  O.  Dayton),  Ohio. — Bonds  Not 
Sold. — -No  proposals  were  received  on  Nov.  14  for  the  $20,000 
3-6-year  (serial)  casualty-bridge  and  the  $13,000  ditch-im- 
provement 43/^%  bonds  described  in  V.  85,  p.  1164. 

Morristown,  Morris  County,  N.  J. — Bond  Sale. — Of  $400,- 
000  i%  10-40-year  (optional)  sewer-construction  bonds 
recently  offered  by  this  town,  $100, 000  were  awarded  at  par 
to  each  of  the  following  institutions:  National  Iron  Bank, 
First  National  Bank,  Morris  County  Savings  Bank  and  the 
Morristown  Trust  Co.,  all  of  Morristown.  Denominations 
$500  and  $1,000.     Date  Jan.  1  1908.     Interest  semi-annual. 

Nassau  County  (P.  O.  Mineola),  N.  Y. — Bond  Sale. — This 
county  has  di.spos'd  of  the  $250,000  5%  gold  coupon  "Road 
Construction  Bonds,  Series  H,"  offered  but  not  awarded  on 
Nov.  4  (V.  85..  p.  1228)  to  local  investors. 

New  Bremen,  Auglaize  County,  Ohio. — Bonds  Voted. — 
Reports  state  that  at  an  election  held  recently  a  proposition 
to  issue  $20,000  municipal-light-plant-construction  bonds 
carried  by  a  large  majority.       The  vote  was  298  to  36. 

New  Haven,  New  Haven  County,  Conn. — Loan  Authorized. 
— In  a  bill  passed  bj'  the  last  Legislature  provision  was  made 
for  the  issuance  of  bonds  for  the  following  purposes:  $75,000 
for  the  extension  of  Humphrey  Street,  $35,000  foi*  the 
widening  of  St.  John  Street,  $62,000  for  the  exten.sion  of 
Crown  Street,  $100,000  for  a  lake  at  the  foot  of  East  Rock, 
for  public  playgrounds  or  for  other  necessary  improvements, 
$100,000  for  permanent  pavements  in  streets  approved  by 
the  Paving  Commission  and  $100,000  for  building  schools 
and  purchasing  land  for  same.  These  bonds  will  be  made 
payable  not  more  than  twenty-five  years  from  date  of  issue 
and  will  bear  interest  at  a  rate  not  to  exceed  4%,  payable 
semi-annually. 

New  London,  New  London  County,  Conn. — Bonds  Au- 
thorized.— The  bill  providing  for  the  issuance  of  the  $175,000 
school  bonds  at  not  exceeding  4%  interest,  mentioned  in  V. 
84,  p.  955,  was  passed  by  the  last  Legislature.  Bonds  will 
be  payaV)le  not  more  than  thirty  years  from  date  of  issue. 

New  Philadelphia,  Tuscarawas  County,  Ohio. — Bond  Sale. 
— On  Nov.  16  the  two  i,s.sues  of  4%  .sewer-assessment  bonds 
aggregating  $3,200,  described  in  V.  85,  p.  1228,  were  awarded 
to  Jacol)  Kline  at  par  and  accrued  interest. 

Northumberland  Coimty  (P.  0.  Sunbury),  Pa. — Bonds  Not 
Sold.— The  $220,000  4%  bonds  offered  at  public  auction  by 
this  county  on  Oct.  15  (V.  85,  p.  882)  have  not  yet  been 
disposed  of. 

Oklahoma  City,  Oklahoma  Coimty,  Okla.— Bond  Sale. — 
The  reports  in  papers  st.ate  that  the  City  Council  on  Nov.  14 
accepted  a  bid  at  par,  submitted  by  R.  J.  Edwards,  a  local 
investor,  for  the  $200,000  water-works  and  the  $50,000 
sewer  5%  30-year  bonds  offered  but  not  awarded  on  Oct.  25. 
See  V.  85,  p.  1292. 

Okotoks,  Alta. — Debenture  Offering. — Proposals  for  $4,700 
6%  debentures  will  be  received  until  Dec.  2  by  O.  B.  Stock- 
ford,  Secretary-Treasurer.  Maturity  part-yearly  for  fifteen 
years.     Tin's  town  has  no  debt  at  pi-esent. 

Oneida  County  (P.  0.  Utica),  N.  Y.—Bond  Offering.— Vvo- 
pcsals  will  be  received  until  12  m.  Dec.  11  by  Henry  W. 
Roberts,  County  Treasurer,  for  $55,000  4i/^%  registered 
court-hou.se  bonds.  Authority,  Chapter  691,  Laws  of  1907. 
Date  Dec.  1  1907.  Interest  Feb.  1  and  Aug.  1.  Maturity 
$5,000  yearly  on  Feb.  1  from  1918  to  1928  inclusive.  Cer- 
tified check  on  a  national  bank  for  1%  of  bonds  bid  for,  made 
payable  to  the  County  Treasurer,  is  required.  These  bonds 
were  offered  without  success  as  3i^s  on  Sept.  12,  See  V.  85, 
p.  961. 


Oswego,  Oswego  County,  N.  Y. — Bond  Sale. — This  city 
recently  disposed  of  to  local  investors  at  par  $12,495  57  4%. 
improvement  bonds.     Interest  semi-annual. 

Pearson,  Coffee  County,  Ga. — Bonds  Voted. — An  election 
held  in  this  town  on  Nov.  12  resulted  in  a  vote  of  68  "for" 
to  2  "against"  a  proposition  to  issue  $10,000  30-year  school- 
building  bonds.  Interest  (rate  not  to  exceed  5%)  payable 
annually.     The  town  has  no  debt  at  present. 

Pipestone,  Pipestone  County,  Minn. — Bond  Offering. — 
The  City  Recorder,  S.  W.  P^unk,  will  receive  proposals  until 
8  p.  m.  Dec.  9  for  $20,000  43^%  refunding  water- works- 
system-construction  bonds.  Denomination  $500.  Date  Jan.  1 
1908.  Interest  semi-annually  at  a  bank  in  New  York  City 
or  Chicago.  Maturity  Jan.  1  1923.  An  unconditional  cer- 
tified check  for  $500,  payable  to  the  City  Treasurer,  is  re- 
quired. Purchaser  to  furnish  the  bonds  free  of  cost  ready 
for  signatures.     Assessed  valuation  for  1907,  $569,795. 

Plainfield,  Union  County,  N.  J. — Bonds  Refused. — A.  B. 
Leach  &  Co.  of  New  York  City  advise  us  that,  owing  to 
irregularities  in  the  proceedings,  they  have  declined  to 
accept  the  $68,000  43^%  1-34-year  (.serial)  coupon  sewer 
bonds  awarded  them  Oct.  7.     See  V.  85,  p.  962. 

Plains  School  District  No.  1  (P.  O.  Plains),  Sanders 
County,  Mont. — Bond  Sale. — The  $3,000  6%  refunding  bonds 
offered  on  Oct.  19  (V.  85,  p.  962)  have  been  awarded  at  par 
to  Louis  Ostelie.  Maturity  $750  on  Feb.  1  in  each  of  the  years 
1910  and  1915  and  $750  on  Aug.  1  in  each  of  the  years  1912 
and  1917. 

Rhode  Island. — Bonds  Authorized. — A  bill  providing  for 
the  issuance  of  gold  coupon  or  registered  scrip  or  certificates 
to  the  amount  of  $250,000,  to  be  known  as  "The  Metro- 
politan Park  Loan,"  was  passed  by  the  last  Legislature. 
Interest  at  a  rate  not  to  exceed  33^%,  payable  semi-annually. 
Maturity  not  more  than  fifty  years  from  date  of  issue. 
Bonds  are  exempt  from  taxation. 

Rhyolite  School  District   (P.  O.  Rhyolite),  Nye  County, 

Nev.—Bond  Sale.— On  Nov.  12  the  .$20,000  8%  10-20-year 
(optional)  coupon  school-building  and  refunding  bonds  de- 
scribed in  V.  85,  p.  1103,  were  awarded  to  John  Nuveen  & 
Co.  of  Chicago  at  100.25. 

Rockport  (P.  0.  West  Park),  Cuyahoga  County,  Ohio. — 

Bo7id  Offering. — Further  details  are  at  hand  relative  to  the 
offering  on  Dec.  2  of  the  $13,000  4%  coupon  water-works- 
extension  bonds  described  in  V.  85,  p.  1230.  Proposals  for 
these  bonds  will  be  received  until  12  m.  on  that  day  by  W.  L. 
Nichols,  Village  Clerk.  Authoritv  an  Act  of  the  General 
Assembly  passed  March  22  1906  and  Section  2835-38  Ohio 
Laws.  Denomination  $1,000.  Date  Oct.  15  1907.  Inter- 
est semi-annually  at  the  People's  Savings  Bank  of  Cleveland . 
Maturity  Oct.  15  1937.  Bonds  are  exempt  from  all  taxes. 
Certified  check  for  5%  of  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Bonded  debt,  not  including 
this  i.ssue,  $88,400.  No  floating  debt.  Assessed  valuation, 
$1,498,095.     Accrued  interest  to  be  paid  by  purchaser. 

St.  Bernard  (P.  0.  Cincinnati),  Hamilton  County,  Ohio. — 

Bond  Sale.— The  $6,118  80  5%  1-10-year  (serial)  coupon 
Sullivan  Avenue  improvement  assessment  bonds  described 
in  V.  85,  p.  1165,  were  awarded  on  Nov.  18  to  G.  P.  Walker 
at  par  and  accrued  interest.     No  other  bids  were  received. 

St.  Louis,  Mo.— Bonds  Awarded  in  Part.—Oi  the  $2,000,- 
000  3.65%  20-year  gold  coupon  renewal  bonds  offered  on 
June  11,  $15,000  more  had  been  sold  up  to  Nov,  18.  Thi& 
makes  a  total  of  $843,000  already  disposed  of.  The  price 
paid  for  these  bonds  was  par  and  accrued  interest.  See 
V.  85,  p.  821. 

Schenectady,  Schenectady  County,  N.  Y. — Bond  Issue. — 
Olin  S.  Lufi'man,  City^  Comptroller,  will  offer  at  public  auc- 
tion at  11  a.  m.  Nov.  30  .$20,000  3}4%  registered  fire  bonds. 
Authority  Section  96,  Chapter  371,  Laws  of  1903.  Denomi- 
nation $1,000.  Date  Dec.  1  1907.  Interest  semi-annually 
at  the  City  Treasurer's  office.  Maturity  $2,000  yearly  on. 
Dec.  1  from  1911  to  1920  inclusive.  We  are  adAised  that 
■these  bonds  will  be  taken  at  par  by  the  Water  Debt  Sinking 
Fund  of  Schenectady. 

Sheboygan,  Sheboygan  County,  Wis.-^Bonds  Not  Sold. — 
No  award  was  made  on  Nov.  15  of  the  $360,000  5%- coupon 
water-works-plant-purchase  bonds  described  in  V.  85,. 
p.   1105.  f-^ 

Sheridan,  Sheridan  County,  Wyo. — Bonds  Voted. — At  the- 
election  Nov.  5  this  city  voted  to  issue  $250,000  water  bonds- 
at   not   exceeding    6%   interest   and   $14,000   sewer   bonds. 
The  vote  was  826  to  248  on  the  former  proposition  and  683 
to  340  on  the  latter. 

Silver  City,  Mills  County,  Iowa. — Bonds  Defeated. — An 
election  h(>ld  Nov.  11  resulted  in  the  defeat  of  a  proposition' 
to  issue  $4,000  electric-light  bonds,  the  vote  being  22  "for" 
to  66  "against." 

South  River,  Middlesex  County,  N.  J. — Bond  Offering. — 
Proposals  for  $20,000  43^%  registered  borough-hall  bonds- 
will  be  received  by  Charles  Anderson,  Borough  Clerk,  until 
8  p.  m.,  Nov.  25.  Denomination  $500.  Date  Dec.  2  1907. 
Interest  semi-annually  at  the  Borough  Collector's  office  in 
South  River,  Maturity  Dec.  2  1927.  Bid  must  be  made 
on  a  blank  form  furnished  by  the  Borough  Clerk  and  ac- 
companied by  a  certified  ch(>ck  for  3%  of  bonds  bid  for, 
made  pavable  to  the  Borough  Collector,  Deliverv  of  bonds 
Dec.  2  1907.     Total  debt,  including  this  issue,  $26,500. 
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Spirit  Lake,  Dickinson  County,  Iowa. — Bonds  Voted. — At 
an  election  Nov.  4  the  question  of  issuing  $22,000  water  and 
light  bonds  was  favorably  voted  upon. 

Springfield,  Clark  County,  Ohio.— Bond  Sale. — Through 
local  papers  we  learn  that  this  city  has  disposed  of  the  six 
issues  of  5%  coupon  street  and  alley  improvement  assessment 
bonds  aggregating  $9,521.48  described  in  V.  85,  p.  963. 

Stamford,  Texas. — Bond  Election. — The  City  Council  has 
decided  to  call  an  election  for  the  purpose  of  voting  on  propo- 
sitions to  issue  S16,000  bonds  for  permanent  street  improve- 
ments and  S4,000  bonds  for  the  improvement  of  the  city  hall. 

Stonington,  New  London  County,  Conn. — Bonds  Au- 
thorized.— By  an  Act  of  the  Legislature  aj^proved  April  10 
1907,  this  town  is  authorized  to  issue  $100,000  coupon  bonds 
to  be  known  as  "The  Bonds  of  the  Town  of  Stonington, 
Issue  of  1908,  War  Debt  Bond  Renewal  and  Outstanding 
Town  Orders."  Interest  (rate  not  to  exceed  4%)  payable 
semi-annually.  Maturity  not  later  than  thirty  years  after 
date  of  issue. 

Struthers,  Mahoning  County,  Ohio. — Bond  Ofjerinj. — An 
issre  of  $5,000  5%  bonds  to  purchase  property  for  a  city 
hall  will  be  offered  for  sale  at  12  m.  Dec.  3  by  L.  S.  Creed, 
Villag?  Clerk.  Thes'  bonds  are  issued  under  authority  of 
Section  2835  Revsjcl  Statutes,  are  in  denomination  of  $500 
each,  and  a-e  dated  Dec.  15  1907.  Interest  somi-annual. 
Maturitj'  $500  yearl}^  on  Dec.  15  from  1912  to  1921  inclus've. 
Certified  check  for  10%  of  bonds  bid  for,  payable  to  the 
Villaga  Treasrrer,  is  reqaired.  Accrued  interest  to  be  paid 
by  p  irchas^r. 

Tampa,  Hillsboro  County,  Y\a..—Bond  Election  Pro- 
posed.— -R'ports  state  that  an  ordinance  providing  for  an 
election  (Dec.  10)  to  s  ibmit  to  the  voters  the  question  of 
iss  ling  $245,000  city-hall  and  s'te-pa^chas^  $150,000 
La'ayette  Street  bridge-construction,  $89,500  additional- 
street-pav  ng,  $50,000  storm  and  sanitary-s5wer,  $35,000 
hosp'ta'. ,  $23,000  crematory-improvement  and  $7,500  prison 
and  stockage  bonds,  is  before  the  City  Council. 

Teague,  Freestone  County,  Texas. — Bond  Elec'ion. — The 
re])orts  in  local  papers  state  that  the  city  Counc'l  has  called 


an  election  Jan.  2  1908  to  vote  on  the  question  of  issuing 
$50,000  municipal  water-works -system  bonds. 

Trumbull  County  (P.  O.  Warren),  Ohio.— Bid  Rejected.— 
Only  one  bid  was  received  on  Nov.  18  for  an  issue  of  $10,000 
5%  bonds  offered  on  that  day.     This  offer  was  rejected. 

Utica,  Oneida  County,  N.  Y. — Bond  Offering. — At  12  m., 
Nov.  27,  .J,  A,  Cantwell,  City  Clerk,  will  offer  at  public 
auction  $50,000  5%  registered  delinquent  tax  bonds. 
Authority,  Chapter  271,  Laws  of  1907.  Denomination 
$10,000.  Date  July  1  1907.  Interest  semi-annually  at  the 
City  Treasurer's  office  in  New  York  funds.  Maturity 
$10,000  yearly  on  July  1  from  1917  to  1921  inclusive.  The 
successful  bidder  will  be  reciuired  to  deposit  a  certified  check 
on  a  national  bank.  New  York  State  bank  or  trust  company 
for  1%  of  bonds  bid  for,  made  payable  to  the  City  Treasurer.. 

Bond  Sale. — Of  $45,000  5%  registered  delinquent  tax 
bonds  offered  on  Nov.  20,  $40,000  were  awarded  to  the 
Savings  Bank  of  Utica  and  $5,000  were  awarded  to  Charles 
Williams  of  Utica.  The  price  paid  was  par  and  accrued 
interest.  Authority,  Chapter  271,  Laws  of  1907.  De- 
nomination $10,000,  except  one  bond  of  $5,000.  Date 
July  1  1907.  Interest  semi-annual.  Maturity  $5,000  on 
July  1  1912  and  $10,000  yearly  on  July  1  from  1913  to  1916 
inclusive. 

Wappingers  Falls,  Dutchess  County,  N.  Y. — Bond  Offer- 
in'] . — The  Village  Clerk  will  receive  proposals  until  12  m., 
Nov.  27,  for  $10,000  coupon  (with  privilege  of  re  gi  strati  on  "> 
electric-light  bonds  at  not  exceeding  5%  interest.  Author- 
ity, Sections  128  and  129,  Village  Law,  and  election  held 
May  28  1907.  Securities  are  in  denomination  of  $1,000  and 
are  dated  Jan.  1  1908.  Interest  July  1  in  New  York  City, 
Poughkeeps'e  or  Wappingers  Falls,  at  option  of  purchaser. 
Maturity  $1,000  yearly  on  July  1  from  1912  to  1921  inclusive. 
Bondeel  debt  at  present,  $10,000.  Assessed  valuation  for 
1907,  $978,265.  Actual  valuation  (estimated),  $2,375,650. 
John  L.  Hughes,  Village  President 

Washington  County  (P.  0.  Potosi),  Mo. — Bond  Offering.— 
Proposals  will  be  received  luitil  1  p.  m.  Dec.  21  by  N.  F. 
Robinson,  County  Treasurer,  for  the  $30,000  5%  court- 
houses-construction   bonds    recently    voted.      Denomination 


«M£W  LOANS. 

CHINOOK,  MONTAMA 

ELECT -»IC  LIGHT  WO*»KS  BONDS. 

Notice  Is  hereby  given  that  the  Town  Council 
of  the  Town  of  Chinook.  Montana,  will  on  the 
12th  DAY  OF  DKCKMBER,  A.  D.  1907,  at 
the  hour  of  2  p.  m.  of  said  day  at  the  oCTlce  of 
the  Town  Clerk  of  said  Town  In  the  First  National 
Bank  building. sell  at  public  auction  for  cash,  to 
the  highest  bidder  or  bidders  offering  the  highest 
price  therefore,  the  Coupon  Electric  Light  Works 
Bonds  of  said  Town  to  the  amount  of  $14,800, 
numbered  consecutively,  commencing  at  one, 
bearing  date  January  Ist,  1908,  payable  In 
twenty  years  from  date  of  Issue,  but  redeemable 
at  the  option  of  the  Town  at  any  time  after 
fourteen  years  from  date  of  Issue,  bearing  Interest 
at  the  rate  of  six  per  cent  per  annum,  payable 
semi-annually  on  the  first  days  of  July  and  Jan- 
uary of  each  year,  and  both  principal  and  Interest 
payable  in  lawful  money  of  the  United  States 
at  the  office  of  the  Town  Treasurer  of  said  Town 
or  at  such  bank  In  New  York  City  as  may  be 
designated  by  said  Treasurer;  denomination, 
JlOO    each. 

Money  received  from  sales  of  bonds  will  he 
used  for  the  construction  of  an  electric  light 
works  in  said  Town  and  to  supply  the  same  with 
electric   light. 

B  ds  to  be  accompanied  by  a  certified  check 
for  J500.  payable  to  the  Town  Treasurer  of 
Chin  ok,  Montana,  as  a  guaranty  that  the 
bidder  will  take  and  pay  for  said  bonds  as  soon 
as  the  same  are  ready  and  signed  for  delivery. 

The  Town  Council  reserves  the  right  to  reject 
any  and  aU  bids. 

By  order  of  the  Town  Council  of  the  Town  of 
Chinook,  Montana,  duly  made  and  entered. 

Dated  this  ...th  day  of  October.  1907. 
JNO.   C.    DUFF, 

Town  Clerk  of  said  Town. 


NEW  LOANS. 


Harris  County  (Houston),  Texas, 

ROAD  «ND  8RI0CE  BONDS 

win  sell  all  or  part  of  this  Issue  of  4%.  40 
years,  10-year  option  Bonds.  Certified  check  for 
2  %  of  amount  bid  must  accompany  proposal. 
Minimum,  par  and   accrued   Interest. 

A.  E.  AMERMAN, 
County  Judge  Harris  County, 

Houston,  Texas. 

F.  B.  SHERMAN  &  CO. 

MUNICIPAL        ) 

AND  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 


^100,000 

CITY    OF    SPOKANE, 

20  YEAR  5% 
PUBLIC  f^ARK  GOLD  BONDS. 

Sealed  proposals  wlllibe  received  by  the  Sinking 
Fund  Commission  of  the  City  of  Spokane,  Wash 
Ington,  at  the  office  of  the  City  Comptroller  of 
said  city,  up  to  12  O'CLOCK  NOON  of  the  16TH 
DAY  OF  DECEMBER,  1907,  for  the  purchase 
of  all  or  any  portion  of  a  $100,000  bond  Issue  of 
said  city,  except  that  no  bid  will  be  received  for 
less  than  $5,000  or  multiple  thereof. 

Said  bonds  are  to  be  Issued  by  said  city  to  pay 
for  the  purchase  of  additional  land  for  park  pur 
poses,  for  the  Improvement  of  park  property  al- 
ready owned  by  the  city,  for  the  carrying  out  of 
conditions  or  stipulations  contained  In  dedica- 
tions of  land  to  the  city  for  park  purposes,  and  to 
redeem  previous  bond  Issue  of  510,000  and  In- 
terest, and  bear  date  of  December  1,  1907,  and 
payable  20  years  after  date,  and  draw  Interest  at 
the  rate  of  5  %  annually,  payable  semi-annually. 

Said  Commission  reserves  the  right  to  reject  any 
and  all  bids,  and  each  offer  must  be  accompanied 
by  a  certified  check  for  2  %  of  the  amount  of  the 
bid,  and  must  be  forat  least  par  and  accrued  In- 
terest. ROBERT FAIRLEY, 

City  Comptroller. 


R      L.     DAY     &     CO., 

BANKERS. 

35  Congress  Street,     37  Wall  Street 
BO>ToN.  NEVV    YORK. 

New  York  City  Bonds 

KXEEWLPT  FROm  STATE,  COCJNTV 
AND    CITY    TAXKS 


NEW  LOANS. 


#400,000 

CITY    OF    SPOKANE, 

25  YEAR  4'«% 
BRIDGE  GOLD  BONDS. 

Sealed  proposals  will  be  received  by  Sinking 
Fund  Commission  of  the  City  of  Spokane,  Wash- 
ington, at  the  office  of  the  City  Comptroller  of 
said  city,  up  to  12  O'CLOCK  NOON  of  the  16TH 
DAY  OF  DECEMBER,  1907,  for  the  purchase  of 
all  or  any  portion  of  a  $400,000  00  bond  Issue  of 
said  city,  except  that  no  bid  will  be  received  for 
less  than  $25,000  00  or  multiple  thereof. 

Said  bonds  are  Issued  by  said  city  to  pay  for  the 
construction  and  repair  of  bridges  across  the 
Spokane  River,  and  bear  date  of  January  1,  1908, 
and  payable  25  years  after  date,  and  draw  Interest 
at  the  rate  of  4>^%  annually,  payable  semi- 
annually. 

Said  commission  reserves  the  right  to  reject 
any  and  all  bids,  and  each  offer  must  be  accom- 
panied by  a  certified  check  for  2  %  of  the  amount 
of  the  bid,  and  must  be  for  at  least  par  and  ac- 
crued Interest.  ROBERT  FAIRLEY, 

City  Comptroller. 


MUNICIPAL 


AND 


\Jbert  KleyboJu  &  Co., 

409    Vtalnnt    Street, 
OIlMrilVNATI,  o. 

Municipal, 
County,      State, 

•  B<l     HlK>i«(<ira<le     Public     ^ervtrr 
•*«««•  II  rlti«« 

v,i  rrH»i,oiiOoiiC«  Sutioitefl 


Public  Service   Corporation 
BONDS. 

E.  H    ROLLINS  &  SONS. 

BOSTOIV 

Denver.       Ciiicago.       San  Francisco. 


Blodget,   Mernri   6l  Co  , 

BANKERS, 

60  State  Street,  Boston 

«(»Bi«NMAIi    MTKI'I<'T     NKW    VOKK. 


STATF,  CITY  &  B4ILR0AD  BONDS. 

BlACKSTAFF    &    CO. 

INVESTMENTS 

1332   Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIUTIES  ON  REQUEST 


Nov.  -'3  1907.  J 
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$500.  Date  Nov.  15  1907.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  Nov.  15  1927,  subject 
to  call  after  Nov.  15  1912.  Certified  check  for  3%  of  bonds 
bid  for,  payable  to  the  County  Treasurer,  is  required. 
►  Waterloo,  Jefferson  County,  Wis. — Bond  Sale. — The  $10,- 
000  5%  elect ric-light-systeni-purchase  bonds  voted  Oct.  8 
(V.  85,  p.  1166)  were  awarded  on  Oct.  30  to  the  Farmers'  & 
Merchants'  State  Bank  of  Waterloo  at  par.  Denomination 
$1,000.  Date,  day  of  sale.  Interest  annually  on  Feb.  1. 
Maturity  $1,000  yearly  on  Feb.  1  from  1908  to  1917  inclusive. 

Pli-.Waycross,  Ware  County,  Ga. — Bond  Election. — On  Dec.  3 
this  city  will  vote  on  the  question  of  issuing  $40,000  paving. 
$20,000  sewer  and  $10,000  water  5%  30-year  bonds.  In- 
terest semi-annual. 

Westerville,  Franklin  County,  Ohio. — Bonds  Voted. — A 
proposition  to  issue  $16,000  school  bonds  carried,  it  is 
stated,  at  the  election  Nov.  5. 

West  Unity  Special  School  District  (P.  O.  West  Unity), 
Williams  County,  Ohio. — Bonds  Voted. — A  vote  of  125  "for" 
to  58  "against"  was  the  result  of  the  election  held  Nov.  5 
to  vote  on  the  question  of  issuing  the  $1,000  additional- 
school-ground-and-improvement  bonds  mentioned  in  V.  85, 
p.  1167.  It  is  expected  that  these  bonds  will  be  disposed 
of  locally. 

White  Plains,  Westchester  County,  N.  Y. — Bond  Offering. 
— Proposals  will  be  received  until  8  p.  m.,  Dec.  2,  by  the 
Board  of  Village  Trustees,  John  J.  Brown,  President,  for 
$19,000  6%  current-indebtedness  bonds.  Denomination 
$1,000.  Date  Nov.  30  1907.  Interest  June  1  and  Dec.  1. 
Maturity  Dec.  1  1917.  Certified  check  on  a  State  or  national 
bank  or  trust  company  for  5%  of  bid  is  required.  These 
bonds  were  offered  without  success  as  5s  (V.  85,  p.  1231) 
on  Nov.  7. 

Whitman  County  School  District  No.  77,  Wash. — Bonds 
Not  Issued. — Owing  to  an  error  in  the  election  proceedings, 
$1,800  6%  school-building  bonds  recently  awarded  to  Wm. 
D.  Perkins  &  Co.  of  Seattle,  at  par,  were  not  issued. 

Wichita,  Sedgwick  County,  Kan. — Bond  Sale. — An  issue 
of    $52,299  01     5%     1-10-year     (serial)    Lawrence    Avenue 


paving  bonds  was  recently  awarded  to  the  Fourth  National 
Bank  of  Wichita  at  par.  Date  Oct.  1  1907.  Interest  semi- 
annual. 

Wildwood,  Cape  May  County,  N.  J. — Bonds  Not  Sold. — 
Up  to  Nov.  21  no  disposition  had  yet  been  made  of  the 
$65,500  5%  municipal -improvement  bonds  offered,  as  stated 
in  V.  85,  p.  1167,  on  Nov.  12. 

Woodsfield,  Monroe  County,  Ohio. — Bonds  Not  Sold. — 
There  were  no  bidders  for  the  $5,721.66  5%  coupon  North 
Street  improvement  assessment  bonds  offered  on  Nov.  18. 
See  V.  85,  p.  1231 ,  for  a  description  of  these  securities. 

Yonkers,  Westchester  County,  N.  Y. — Bond    Offering. — 

Jolm  H.  Coyne,  Mayor,  will  receive    proposals   until  12  m. 

Nov.  26  for  the  following  bonds: 

$20,000  5H%  publlc-bulldlne  and  dock  bonds  Issued  pursuant  to  Chapter 
622.  Laws  of  1006,  passed  Mav  24  1906.  Date  Nov.  1  1907. 
Maturity  $10,000  on  Nov.  1  In  each  of  the  years  1917  and 
1918  Inclusive.  As  stated  In  V.  85,  p.  1231,  these  bonds 
were  offered  without  success  as  4  }4s  on  Nov.  6. 
50,000  5  J^  %  city-hall  bonds  Issued  pursuant  to  Chapter  579,  Laws  of 
1903,  as  amended  by  Chapter  369,  Laws  of  1907.  Date 
Dec.  1  1907.  Maturity  $10,000  yearly  on  April  1  from  191& 
to  1922  Inclusive. 

These  bonds  will  be  delivered  Dec.  1  1907. 

Youngstown,  Mahoning  County,  Ohio. — Bond  Offering.- — - 
Proposals  will  be  received  until  2  p.  m.  Dec.  16  by  Wm.  I, 
Davies,  City  Auditor,  for  the  following  bonds: 

$7,385  5  %  Walnut    and     Bane    Streets    sewer-constructlon    bonds.     Ma- 
turity $1,477  yearly  on  Oct.  1  from  1909  to  1913  inclusive. 
7,100  5  %  sewer-construction  bonds.      Maturity  $1,420  yearly  on  Oct.   I 
from    1909  to   1913   inclusive. 

10,285  5  %  sidewalk-construction     bonds.     Maturity     $2,057     yearly     on 
Oct.  1  from  1909  to  1913  Inclusive. 

The  above  bonds  are  dated  Dec.  23  1907.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Bid  to  be  made 
on  each  block  of  bond.s  separately  and  accompanied  by  a 
certified  check  on  a  national  bank  for  2%  of  each  block  bid 
upon,  made  payable  to  the  City  Auditor.  Purchaser  must 
be  prepared  to  take  the  bonds  not  later  than  Dec.  23  1907. 

Yuma  County  (P.  O.  Yuma),  Ariz. — Bonds  Not  to  be 
Offered  at  Preseiit.—We  are  advised  that  the  $75,000  5%, 
35-year  gold  coupon  court-house  and  jail  bonds  described 
in  V.  85,  p.  824,  will  not  be  issued  "this  year  and  probably 
not  before  July  1908." 


iNvebTv»eNTs. 


HUNT,  MANN   &  SALTONSTALL 

Investment  Securities 

60  STATE  STREET 
BOSTON 


Perry   Coffin  k  Burr, 
INVEST^/i^NT    BONDS 

m '   St,ar#    street, 
K<  ISTON 


INVESTMENT  BONDS 

l.i«tti  apon  reqnest. 

Denison  &  Farnsworth 

MOSXON 
OI*£VEl.ANn  and  FHIL.ADE:I.PII1A 


MacDona-ld,  IVlcOoy  &  Go., 

KUHICIPML     AND    CORPiRATION 

QONOS. 

i8i  La  Salle  Street,  Chicago. 

ERVIN    &    COMPANY, 

BANKERS. 

^  Kev  York  Stock  Exchango, 
"•"'°*"  ?  Philadelphia  Stock  Exchange. 

BONI>»      FOR       INTESTHIENT 

43  Exchange  Place,       Drexel  Balldlng, 
ffew  York  PhUadelpM*. 


INVESTMENTS. 
NEW  YORK  CITY 

45^%  TAX  EXEVIPr 

BONDS 


T.  W.  STEPHENS  &  CO.. 

2  WALL  ST.,  NEW  YORK 


Estabitahed  1»8S. 

H.  C    Speer  &  *^ons  Co. 

First  Nat.  Bank  Building.  Chicago 

CITY    COUNTY  ROND^ 

AND  TOWNSHIP    .PV^'^t^O' 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST    ON    APPLICATION. 

SEASONQOOD  k  MAYER. 

ITIercauUle  Lltkrary   Knildliic, 


Cuban   Securities 

A  SPECIALTY 

FRANCKE.  THOMPSON  &  ROBB 

Members  N.  Y.  Stock  Exohange 

43  Exchange  Place 

Te  epbone  644t  Hanover 


BRANCH  OFflCE 
Bristol   BulldtnK,    3t>i   Ave.  and   4'.id    St. 

Telephone  1558  Bryant 

Adrian  H.  MuMer  &  Son 

AtJ4:ii4»wi^:ERS. 

Regular  Weekly  Sales 

OK 

STOCKS    anH    RONDS 

EVERY    WEnNKS^AV. 

01Dc«     No.     hft       %%ll>l.lA«i       M'KBIiT 


THE    SOUTH 

Property  and    Investments   of   every 
Kind  in  all   Southern  States. 
METROPOLITAN    £iNVE&l  vl    NT   CO. 

GEO.  B.  EDWARDS.  Prosldpnl,  Charleston,  S.  C. 
New  York  Oflice.  Beaver  BIdg      82-92  Beaver  St 


BARROW,  WADE,  GUTHRIE  &  CO 

CERTIFIED   PUBLIC    ACCOW*  I  AnrS 
(New  York  and  lllinoia.) 


CHICAGO, 

Monadnock  Block. 


NEW  YORK, 

Broad   Exchange    Building, 
26   Broad  Street. 

SAN  FR  Ave  I  SCO. 

787  Market  Street. 

LOUDON,   ENGLAND, 


NEW  ORLEANS. 

Hibernia  Bank  Bldg, 


18  St.  Swithin's   Lane,  E.  C,  Cable,  "Adorjeat." 
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MercantileTrust  Co. 

it    Lou,s.  Mo 
Member    St.   Lxjuls    Clearlnj    House    Association 

Capital  and  Surplus,  $9,500,000 

FESTUS  J.WADE  VVM.  MAFFITT 

President.  Treasurer 

Commenced  bcsine-s  Nov.  16,  1899 

RHSOURCF-^ 


Nov.  16.  189;* 
$1,667,051  19 


Nov.   16.   19»0 

$4,439,448  82 


Nov.  16    19U1 

$11,780,418  35 


Nov. 


16.     1902 

$21,882,734  64 


Nov. 16,  1903  $21,756,471  73 


Nov.  16,  1904  S26,508,716  93 


Nov.  16,  1905    $27,292,163  57 


Nov.    16,  1906,    $27,984,599  63 


Ihe  irrool  cl  bood  service  is  Con»tant  Growth 

CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 

CHICAGO 

Capital,     -    =    =    ='  =    $2,000,000 
Surplus  and  Profits     =         900,000 

CHAKLE6  G.  DAVVi,.s,  President. 

W.  IRVING  O.SBUKNE,  Vice-President 

A.   UHRL.AUB,   Vice-President. 

WILLIAM   R.  OAVVLd.  Cashier. 

1,.    U.   -^InI.NNFIR     Asn.   ""iisthxT 

WlLilAM  W.GATES.  Asst.  Caabler. 

A.  G.  MANG.  Seer=taJ7. 

MALCuLM  McUuvvi.lL.  Asst    .Secretary. 


BANKING      SAVxNG'J    AND    TRUST 
DEPAiiTMEITT3. 


Girard  Trust  Company* 

CAPITAL  and  SURPLUS, $10,000,000. 

CH4.RTI:.REn    1836. 
Acts  as   txecutor.    Administrator.    Trustee, 
Assignee  and  Kei-eiver. 
Financial  Aeent  tor  individuals  or 

Corporaiions. 

Interest  Allowed  on  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  ot  Corporation  Mortgaees. 

Depositary  under  Plans  ot  Reorganization. 

Registrar  and  Transter  Agen't. 
Assumes  entire  charge  oi  Re.il  Estate. 
Sales  to  Rent  in  Burglar-Proof  Vaults. 


E.  B.  .MORHIS,  President. 

W.N.ELY    1st  Vice- Prfsident. 

A.  A.  JACKSON.  2d  Vice-President 

C.  J    RHOADS,  .•*(!  Vice  Pres.  and  Treasurer 

EDWARLl  S.  PAGb,  Secretary. 

MANAGERS: 

EfflinKham  B.  Morris,  ,     C.  Hartman  Kuhn, 
John  A.  Brovpn  Jr 


.James  Speyer. 
Auerustus  D.  Jullllard 
Edward  J.  Berwlnd. 
Randal  Morgan, 
Edw   T.  Stotesbury, 
Charles  B.  Ingersoll. 
John  Story  Jenks  Jr. 
Henry  B.  Coxe, 
E.  C.  Felton. 


Benjarialn  \V.  Iiichard*: 
John  B    Garrett. 
WlUlam  H.  Jenks 
Wmiani  H.  Gaw, 
Francis  1.  Go  wen, 
Geo.  a.  McFadUen, 
Henry  Tatnall, 
Issac  H.  Clothier. 
Thos.  DeWltt  Cuyler. 

N   E.  Cor.  Broad  and  Chestnut  Streets, 

PHILADELPHIA. 


The  Trust  Company 
of  North  America 

503-505-507  Chestnut  St..  Philadelphia. 

CAPITAL $1,000,000 

ADAM  A.  STULL,  President. 
HENRY  G.  BRENGLE.  1st  Vlce-Pres.  &  Treasurer. 
JOS.  S.  CLARK,  2d  Vlce-Pres.,  Superv"g  Trust  Dept. 
I.  HAS.  P .  LINEAWE  A  V  ER,  Sec.  &  Asst    Trust  Of Ucer 


CITY    TRUST    CO. 

so    STATE    STREET.    BOSTON.    MASS 

BUNKER   HILL  BRANCH: 
aty  Square.   CHARLESTOWN     MASS. 

Capital  &  Surplus,  -    -  $4,000,000 

Transacts  a  Qeneral  Trust  and 
Banking  Business 
Interest   AHswed  on   Depo94ts   Subject   to  Check 
Acts  as  Trustee  under  Railroad  and  other  Mort- 
gages; also  as  Agent  for  the  Registering 
and    Transter   of    Stock 

A  leciil  Depositary  lor  Court  Funds,  and  author- 
ized to  act  as  Executor.  Guardian.  Ad- 
ministrator   and    Trustee. 
DIRECTOHS. 
PHILIP  STOCKTON,   President. 


Charles  F.  Adams  2d 
Orlando  H.  Alford. 
F.  Lothrop  Ames. 
Jotjn  S.  Bartlett 
Cbarlcs  K.  Cottlng. 
Alvah  Crocker, 
Uvlogston  Gushing. 
George  A.  Draper. 
WlUlam  F.  Draper 
Wllmot  R.  Evans. 
Frederick  P.  Fish, 
Robert  F.  Herrick 
Francis  L.  Hleelnson, 
Henry  C.   Jackson. 


Sidney  W.  VVInslow. 


Georse  E.  Keith, 
Gardiner  M.   Lane 
Arthur  Lyman. 
Maxwell   Norman, 
Robert  T.  Paine  2d 
Andrew  VV.  Preston 
Richard  S.   Russell 
Howard  Stockton. 
Charles  A.  Stone, 
Galen  .\' .  Stone, 
Quincy  A.  Shaw  Jr., 
Nathaniel  Thayer. 
Henry  O.  Underwood 
W.  Seward  Webb 


Boston  Safe  Deposit 

AND 

Trust  Company 


BOSTON     1V1AS.S 


Transacts    a    Qeneral    Trust    and 
Banking  Business. 

Interest  Allowed  on  Deposits  Subject  to  Check 

Acts  as  Trustee  under  Railroad  and  other 
Mortgages  and  is  authorized  to  act  as  Executor, 
Guardian    Administrator  and  Trustee. 


Capital    =    -     -    =    $1,000,000 
Surplus  (Earned)        2,000,000 


CHARLES  E.  ROGERSON.  President. 
JAMES    LONGLEY,    Vice-President. 
WILLIAM  C.  WILLIAMS,  VIce-Pres't. 
G.   E.  GOODSPEED,  Treasurer. 
EDWARD  E.  STEVENS,  Asst.  Treas. 
ROLAND  E.  OHAFEY,  Asst.  Treas. 
HENRY  A.  FENN,  Sec.&Mer.SaJe  D.D't. 
H.  D.  HEATHFIELD,  Assistant  Sec. 
F.  J.   BURriAGE.   Assistant  Secretary. 


Mississipoi  Valley  Trust  Co. 

Fourth  &  Pine  Sts.,  St.  Louis 

CAPITAL.  SURPLUS  l<po   cnn  nCtn 

A      GENERAL      FINANCIAL      AND      FIDUCIARY 
BUSINESS  TRANSACTED 


John  I.  Beggs 
Wilbur  F.  Boyle 
James  E.  Brock 
Murray  Carle  ton 
Charles  Clark 


R.  J.  O'Reilly ,MD 
Henry  \V.  Peters 
H.  Clay  Pierce 
J.  Ramsey  Jr. 


DlREC 

Henry  G.  Brengle, 
James  Crosby  Brown. 
John  Cadwalader 
E.  W.  Clark  Jr.. 
Eckley  B.  Coxe  Jr.. 
Edwin  S.  Dixon, 
Eugene  L.  Ellison. 
Joseph  C.  Fraley. 
Harry  C.  Francis, 
Henry  L.  Gaw,  Jr., 
Howard  S.  Graham. 
Bamuel  F.  Houston. 


TORS. 

J.  Levering  Jones. 
Malcolm  Lloyd, 
John  Mcllhenny. 
Richard  Wain  Melrs, 
CJemeut  B.  Newbold. 
John  W.  Pepper, 
W  liam  F.  Read, 
Frank  Samuel, 
Adam  A.  Stull. 
Edward  D.  Toland, 
Joseph  B.  Walnwrishtt 
WlUlam  D.  WbisoK 


DlReCTORS 

D.  R.  Francis 

August  Gehner 

S.  E.  HoUman 

Cha.s.  U.  Huttl» 

Breckin'ge  Jones   James  E.  Smith 
Horatio  N.  Davis  W.  J.  McBride       Robt.  H.  Stockton 
Jotm  D.  Davis        Nelson  W.  McLeod  Julius  S.   Walsh 
Aug.  B.  Lwlng      Saunders  Norvell  Rolla  Wells 

Wm.  D.  Orthwein 
OFFICERS 
JULIUS  S.  WALSH.  Chairman  of  tbe  Board 
BRECKINRIDGE  JONES,  President 
JOHN   D.  DAVIS.   Vice-President 
SAMUEL  E.  HOFFMAN,  Vice-President 
JAMES  E.  BROCK,  Secretary 
HUGH  R.  LYLE.  Asst.  Secretary 
HENRY  C.  IBBOTSON,  Asst.  Secretary 
C.  HUNT  TURNER  Jr..  Asst.  Secretary 
LOUIS  W.  FRICKE,  Asst  Secretary 
FREDERICK  VIERLING,  Trust  Officer 
HENRY  SEMPLE  AMES.  Asst.  Executive  Officer 
CHARLES  M.  POLK.  Aast.  Trust  Officer 
WILLIAM  G.  LACKEY.  Bond  Officer 
WM.  McC.  MARTIN,  Asst.  Bond  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 
GEO.  KINGSLAND,  Asst.  Real  Estate  Officer 
C.  W.  MORATH,  Safe  Deposit  Officer 

Wisconsin  Trust  Co  , 

MILWAUKEE. 

Capita', $500,000 

Surplus, 100,000 

Transacts  a  General  Trust  Co  Business. 

Buys  and  Sells 
High  Grade  Investment  Bonds. 

OFFICERS. 
OLIVER  C.  FULLER.  President. 
FREDERICK    KASTEN,    Vice- President. 

GARDNER  P.  STICKNEY.  lYeasnrer. 
li'KED    C.  BEST    Secretary 

a.  L.  SMITH.  Ass  I  Secretary 


OLD  COLONY 
TRUST  CO. 


BOSTON,  MASS. 


Capital  and  Surplus,    =   $7,000,000 

TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDER  MORTGAG- 
ES.      TRANSFER     AGENT.       REGISTRAR. 


BOARD  OF  DIRECTORS: 


T.  JEFFEKSOX  COOLIDQE  JH., 

Gordon  Abbott, 
Oliver  Ames, 
C.  W.  Amory, 
Charles  F.  Ayer, 
Samuel  Carr, 
B.  P.  Cheney, 
T.  Jefterson  coolirtge, 
Clia,rle.s  E.  Cotting, 
PhiUp  Dexter, 
Ebeu  S.  Draper, 
Frederick  P.  Fish, 
Ketiiuald  Foster, 
George  P  Gardner, 
Robert  F.  Herrick, 


-     ...    Chairman 
Henry  S.  Howe. 
Walter  Hunnewell, 
Thomas  L.  Livermore, 
Charles  -.  -viellen, 
Geor'-'e  v.  L.  Meyer, 
Laurence  Minot, 
Kichard  OUiey, 
Bobert  J.  Paine,  2d, 
Philip  L.  SaltonstaJI, 
Nathaniel  Thayer, 
Lucius  Tuttle. 
Stephen  M.  Weld, 
Charles  W.  Whittier. 


1  he  NEW  ENGLAND 
TRUST  COMPANY, 

BOJTON,  MASS. 

CAPITAL    $1,000,000      SURPLUS    $2,000  000 

Saie   Deposit  Vaults 

AuliiDnzeJ  to  act  %=  'xecutor  and  to  receive  and 
1101  1  mjney  or  oroperty  m  trust  or  on  deposit  trom 
courts  01  Law  or  Equity,  Executors.  Administrators. 
^is^nees.  Guardians,  Trustees.  Ooroaratuni  and 
ladividuals. 

.A. ISO  acts  as  Itustee  under  Mortgage?  ana  a»  irao-ier 
\»ent  and  Keji^trar  of  Stocss  aud  lionJ*. 

interest  Aiiowe(3  on  Jenos!t.«  auS  eci  to  .^heck 
Orr;Cci<3 
iJ.WID  R.   WUUNEY.  President 

^HARLES  fl.  OALfON,   Vice-President 
CHARLES  F    CUOAiE.   Vice-President. 
FRANKLIN    HAVEN,    Vice-President. 
JAMES  R.  HOOPER.  AetUiry. 
HENRY  N.  .MAKR.   secretar    . 

FRED  K   VV.  ALLEN.   As.-<t.---ec.&rreas. 

THOMA.S  E.  EAi\>N,  Asst.  lYeasurer. 

FRANCIS  R.  JEWETi.  Itust  Otlloer 

BOAKU  OF  DI.<c:CIOj<-.  ' 

William  Endicott,  Jaiirman. 


Walter  C.  Baylies. 
Alfred  Bowdltcn, 
Juarles  F.  Ciioate, 
Alexander  Cocnrane, 
Edmund   D    Codman, 
I.   Jetleraon  Cooiidge 
Jharles  H.  Daltou. 
jeorge  Dexter. 
PliMlD   Dexter, 
vViliiam    b'arn^wo'-tti. 


Freaer.cK  P.  Fisa. 
Morris  Gray, 
Franklin  Haven. 
James  i'..  Hooper. 
James  W.  I'rendergast, 
George  s.  SlisDee. 
Lawrence  M.  Stockton, 
Natnaniel  Thayer. 
George  Wigeleswortb, 
David   R.  Wmtnev 


Maryland  Trust  Co. 


BALTIMORE. 


CAPITAL, 


$2,000,000 


DIRECTORS 
Joslah  L.  BlackwelL         John  T.  HIU, 
G.  Clymer  Brooke.  Grler  llersn. 

H.  Carroll  Brown.  George  C.  .ienklns, 

John  W.  Castles,  Oscar  G.  Murray, 

Joseph  R.  Foard,  Henry  F.  Shoemaker, 

B.  Howell  Grlswold  Jr.,    James  Speyer, 
A.  Barton  Hepburn,  Douglas  M.  Wylle. 

L.  S.  Zimmerman 
OFFICERS 

GRIER     HERSH President 

L.   S.   ZIMMERMAN 2d  VIce-Prest. 

CARROLL  VAN  NESS Treasure' 

JERVIS  SPENCER  Jr.. .Asst.  Treasure 
IVAN  SKINNER Asst.  Secretary 


MOW  READY. 

FINANCLAL  REVIEW. 

1907  ISSUE. 

320  Pages. 

PRICE,  TWO  DOLLARS. 

Commercial  &  Financial  Chronicle, 

763^  Pine  Street,  New  York. 


WiUiam D.Marks,  Ph. B.O.E. 

Constilting  Engpineer  and  Statistician. 

GAS    WOBK8      ELECTRIC   LIUHT    WORKS, 
BLBCTaiC  BAILWa  .    ,    OIL  MOTOR  CABS. 

%<Z3  Pari!  Row  Bids.  New   York  City. 

Experienced  In  Monlolpal  Caa«e6. 


iOfinanrial 


(tmmeixmlfyKVnnicb 

^^       ^  INCLUDING  ^^_' ^ 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually 

Railway  and  Industrial  Section  (Quarterly)      Street  Railway  Section  (^|^ 


Tinnis 


VOL.   85. 


SATURDAY,  NOVEMBER  30  1907. 


NO.  2214 


FUBLfSHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  Ono  Year  $n  00 

For  Six  Montlis «  00 

Eviroite.Tii  Siibscriptiou  (iutlndin'g  postage) 13  00 

Euroi)Paii  Subscription  Kix  months  (including  postage) : 7  50 

Annual  Suliscni)tiiiu  in  l.onnon  (iiiclnding  pr stage) ...:...  £2  14s. 

Six  Months  Subsi  liplidn  in  London  (including  i)ostage) £1  lis. 

Canadian  subscription  (including  postage)  $11  50 

Suliscriptlon  includes  following  Supplements — 

B  ■  XK  AND  QCOTATidN  (niontlily)  I  State  and  City  (semi-annually) 

RAILWAY  AND  INDUS'I'RIAL  (quarterly)  I  STREET  RAILWAY  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (11  ag:ite  lines) .$4  20 

/■TwoMouths  (S  times) '22  00 

c»      ,        -r.     •„^„  ^„„,„  5  Three  Jlonths    (IJtimes) 29  00 

Standing  Business  Cards      pj,;  Months        (26times) 60  00 

',  Twelve  Months  (52  times) ,. :  87  00 

CHICAGO  OFFICE— P.  Bartlett,513  Monadnock  Block;  Tel.  Harrison  4012. 

LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

\VIL.l.SAM  B.  DANA  COMPANY,  Publishers, 
P.  O.  Box  95S.  Pine  St..  Corner  of  Pearl  St..  New  York. 

Published  every  Saturday  mornincr  hy  WILLIAM  B.  DANA  COMPANY. 
William  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Pres.  and  Sec;  Arnold 
G.  Dana,  Treas.    Adili-esses  ol  all.  Office  ot  the  Company. 

,  CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
11,811,890,606,  against  $2,223,099,736  last  week  and 
$2,823,064,480  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph. 
Week  ending  Nov.  30 

1907. 

1906. 

Per 

Cent. 

New  York 

$813,915,597 
75,425,232 
77,434,125 
17.298, (i98 
133.660.325 
40.517.435 
62,586,327 

$1,354,229,626 

108,810,992 

111.734,274 

21,865.125 

161,537.862 

46,602.228 

19.239,402 

T-39.9 

Boston          ___           ,     ----- 

—30.8 

Philadelphia .-.   .. 

—30.7 

Baltimore 

—20.9 
—17.3 

St.  Louis i-,-i--v ■^....-. 

New  Orleans 

—13.1 
—34.6 

Seven  Cities.  5  days_ - . 

Other  Cities,  6  days 

$1,170,837,739 
295.674.376 

$1,824,019,509 
370,327,682 

—35.8 
—20.2 

Total  all  cities,  5  days 

$1,466,512,115 
345,378,491 

$2,194,347,191 
628,717,289 

—33.2 

All  cities,  1  day 

—45.1 

Total  all  cities  lor  week 

$1,811,890,606 

$2,823,064,480 

—35.8 

Clearings  at- 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  got  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Nov.  23,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
loss  of  34.3%.  Outside  of  New  York  the  decrease  from 
1906  is  19.4%. 


Clearings  at — 

Week  ending  November  23 . 

1907. 

1906. 

rnc.  or 
Dec. 

1905. 

1904. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo              

1,261,168,396 

117,532.393 

51.192,846 

26,529,859 

8,382,712 

5,461,608 

4,506,295 

3.321,864 

2.085.195 

2,230,984 

1.187,085 

1,210,229 

1,172,997 

1,34.5,285 

709,534 

441.300 

445,197 

■ITi-.lOO 

-jiiri.s.sO 

997,093 
651, .563 

$ 

2,190,736,222 

1.58.067,992 

53,674,073 

29,262,946 

8,X.52.623 

7,715.606 

5.744.659 

3,388,905 

2,1(19.118 

1,979, .305 

1,514,294 

1,418,570 

1,284,047 

1.099.107 

791,287 

631,600 

598,828 

514,603 

285,723 

9.39,558 

Not  Included 

-^2.4 

—25.6 

—4.6 

—9.3 

—5.3 

—29.2 

—21.6 

—2.0 

—3.9 

+  12.7 

—21.6 

—14.7 

—8.6 

+  22.4 

—10.3 

—30.1 

—25.7 

—7.4 

—27.9 

+  6.1 

In  total 

$ 

2.029.767.551 

149,200,981 

51,568,973 

27,321.724 

8,013,449 

5,008,885 

4,745.511 

3,508,178 

2,182,711 

1,744,279 

1,119,498 

1,088,441 

1.076.592 

843.168 

546,133 

485.900 

480,599 

399,748 

270,000 

$ 

1.786.061.834 

116.408,264 

42.1.57.044 

23,183,098 

6, 433. ('25 

Albany.  _ 

Washington 

Rochester 

.Scranton 

Syracuse \.. 

Wilmington 

Reading 

WUkcs-Barre  -.. 

WheeUng 

Erie      .    

3,893.400 

4.277,976 

2,664,994 

1,635.237 

1,213,003 

978.955 

888.030 

851,716 

78(i.:;o2 

4, 50,  139 

Blnghamton 

Chester 

Greensburg 

Franklin 

Harrlsbiu-g 

York 

380,500 
351. 3S7 
436, 24N 
163.194 

To  tal  Middle  . 

1,491,284,724 

2,470,069.066 

—39.6 

2.289,372,321 

1,993.233.246 

Boston   

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

Lowell 

New  Bedford 

Hoi  yoke 

Total  New  Eng 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee- 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  RapicLs-., 

Dayton 

EvansvlUe   

Kalamazoo 

Springfield.  Ill  . 

Fort  Wayne 

.\krou 

Rockford   

Youngstown 

Lexington 

Canton 

Bloomlngton 

Qulncy 

.South  Bend 

Mansfield 

Springfield,  Ohio 

Decatur   

Jackson  

Ann  Arbor 

Jack.sonville.   Ill- 
Tot. Mid. West 

San  Francisco 

Los  Angeles 

Seattle   

Salt  Lake  City.- - 

Portland 

Spokane 

Tacoma 

Oakland 

Helena   

Fargo   

Sioux  Falls 

San  Jose-. 


Week  ending  November  23. 


1907. 


Total  Paclflc- 

Kansas   City 

Minneapolis 

Omaha 

St.  Paul. 

Denver 

St.  Joseph- 

Des  Moines 

Sioux  City 

Lincoln  

Wichita 

Topeka  

Davenport- 

Colorado  .Springs 

Cedar  Rapids 

Pueblo    

Fremont 


Tot  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Savannah  

Richmond    

Memphis 

Atlanta 

Fort  Worth 

Nashville   

Birmingham 

Norfolk 

Augusta 

MobUe 

Little  Rock 

Charleston 

Chattanooga   . . 

KnoxvlUe 

Jacksonville 

Macon 

Oklahoma 

Beaumont    


Total  Southern 

Total  all 

OutsldcN  .  Y-. 

Canada — 

Montreal 

Toronto   

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

H.amllton 

(•algary  _. 

St.  John 

London  

Victoria   

Edmonton 


Total  Canada 


123.879,745 

6,753,000, 

2,725,380 

2,  111, .509 

1,727,095 

1,851,315 

1,496,916 

887.316 

564,466 

815,117 

497,897 


190G. 


143,309,756 

192,133,2.38 

20,946,050 

15.769,925 

.    13.865,0.53 

10,226,518 

5,755,214 

4,580,500 

3, 421, ,567 

1,199,436 

2.014,183 

1,280,619 

1,804,312 

672,100 

912,038 

597,786 

475,000 

043.056 

1,.300,649 

427,513 

440,01)0 

326.027 

.538,969 

330.266 

197. 941 

399,701 

245,883 

240,185 

125.806 

225,421 


281,094.956 

25,955,699 

8,130.322 

7.483,654 

3.866,045 

4.074.497 

5,232.685 

4,572.783 

1,118,318 

848.008 

507,725 

565,000 

400,000 


62.754,736 

29,192,659 

23,141,424 

10,268,290 

10,626.943 

7,751,682 

3.359,392 

2.765.000 

1.744,826 

1,522.567 

1.1.58.842 

806,537 

824,042 

632,596 

580.354 

578.863 

211,421 


95,165,438 

57,0.33.388 

19.071.961 

8.901,056 

9,414.468 

6.299.000 

.   5.839.598 

6.168.418 

5.855.345 

5,263.998 

4.418.567 

3.924.992 

2.087.196 

2.684.846 

2,145,762 

1.452,624 

1,14s, 377 

1.793.546 

1.620,000 

1,420,7,32 

1,238.8.54 

727,538 

637.8()0 

372.000 


149,.520.126 

2.223.099,736 

961.931,340 

32.843.903 
25.000,000 
15,0.11,008 
3,89.t.l78 
3.253,792 
2.735.036 
1.925.631 
1,714„59S 
1,544,130 
1.411.406 
1.26  1,703 
1.230,112 

971.8.30 

92.820.287 


168.923.425 

8.489.900 

3,697.912 

2,713.444 

1,880,216 

1.713.114 

1,595,803 

1,152,868 

597,822 

589,957 

551,482 


191,905,943 

236,307,.338 

25.899.050 

17,098,684 

18,519,131 

10,144,522 

7,792,770 

•5,379,200 

4,564,313 

2,915.765 

2,525.635 

1,830,945 

1.865.673 

1,035,496 

785.316 

745,651 

645.003 

658.767 

587,363 

524,787 

486,0.54 

411.135 

434.940 

398.406 

386.695 

349.366 

302,675 

295.855 

206,375 

184,016 


Inc.  or 
Dec. 


% 
—26.7 
—20.5 
—26.3 

99    9 

— 8!l 

— 23;o 

—5.6 
+  38.2 
—9.7 


343.281.532 

50.202.544 

12.564.955 

10,042.570 

8.249,214 

7.221.026 

5,291,122 

4,771,429 

3.188,504 

984,789 

666.729 

405.270 

268.707 


103.856,859 

28,038. .564 

21,720.727 

9.951.565 

10.389.928 

7.773.277 

4.603.195 

2.780,811 

1.856.560 

1,086.376 

1,058.183 

989.819 

915.433 

694.845 

536.670 

614.866 

246.465 


93,257.284 

67. 124,. 524 

25.466.335 

11.268.469 

14.355,291 

9,420,000 

6,914,510 

6,195.786 

5.493,292 

6. 195. 880 

4.347.987 

3.386.340 

3.392.141 

3,180.258 

2.098.7(J8 

1.977,951 

1.890.579 

•   1.701.313 

1.5.38,107 

1,517.006 

1.300.000 

893.964 

1,110.012 

400.000 


—25.3 

—18  7 
—19.1 

—7.8 
—25.1 

+  0.8 
-26.1 
—14.8 
—25.0 
—58.9 
—20.2 
—30.1 

—3.3 
—35.1 
+  16.1 
—19.8 
—26.4 

—2.4 
+  121.4 
—18.5 

—9.5 
—20.7 
+  24.0 
—17.1 
-4-48.8 
+  14.4 
—18.0 
—18.8 
—39  0 
—22.5 


—18.1 
—48.3 
—35.3 
—25.5 
—53.1 
—43.6 
—  1.1 
—4.2 
—64.9 
—  13.9 
—23.8 
+  39.4 
+  48.8 


—39.6 
+  4.1 
+  6.5 
+3.2 
+  2.3 
—0.3 

—27.0 
—0.6 
—6.0 

+  40.2 
+9.5 

—18.5 

—10.0 
—9.0 
+  8.1 
—5.9 

—14.2 


.1905. 


+  2.0 

—15.0 

—25.1 

—21.0 

—34.4 

—33.1 

—15.5 

—0.4 

+6.6 

—15.0 

+  1.6 

+15.9 

—38.5 

—15.6 

+  2.2 

—26.6 

—39.3 

+  5.4 

+  5.3 

—6.3 

—4.7 

—  18.6 

—42.5 

—7.0 


181,168,513 
.384.040,057 
.193.303,835 

35,252.708 

28,705.577 

14. .580.2.55 

3.417.338 

3.544.936 

2.065.025 

2.051.1,58 

1 ,700.096 

1.5.30.608 

1.243.203 

1.104,485 

894.625 

812.027 


96,908.701 


—17.5 
—34.3 
—19.4 

—6.8 

—12.9 

+  3.1 

+  13.9 

—8.2 

+32.4 

—6.1 

+0.9 

+0.5 

+  13.5 

+  14.5 

+  37.5 

+  19.6 


—4.2 


$ 

151,822.867 

8.088,600 

2,574.387 

1,919.735 

1.746,525 

1,987,958 

1,329,516 

1,103,950 

479,296 

940.456 

431.493 


172.424.792 


214.393 

24,256 

15,208 

12.899 

8,933 

7,611 

4.792 

4,209 

3.529 

2,064 

1,650 

1.805 

1,122 

734 

691 

494 

668 

696 

555 

386 

417 

346 

341 

322 

362 

231 

259 

116 

298 


1904. 


540 
700 
355 
882 
021 
107 
700 
358 
,470 
578 
610 
,574 
848 
551 
.367 
000 
935 
.674 
.163 
,007 
,268 
474 
483 
589 
015 
356 
218 
929 
,719 


309.490.391 

35.132.299 
10,707.041 
6.851.558 
5.550.904 
4.. 580. 122 
4,230,452 
4,028.555 


1,014.327 
8.55,769 
398.977 


73.350,004 

25.215.927 
22.787,996 
8,904,785 
8.785.931 
7,026.341 
4,812,300 
2.375.060 
1.778.380 


.063,011 
730.281 
791.589 
730.564 
521.404 
512,961 
233,602 


86,271,192 

62,234.373 
25.967.726 
12.378.424 
10,942.280 
8.060.000 
6.604.513 
5.423.537 
8.564.787 
4.426.850 
3.320.336 
3,589.635 
1.990..S01 
2.457.426 
2^413,314 
1,447.857 
1.617.509 
1.702.4.36 
1,221.724 
1.345,509 
1,169.843 
624.302 


406.966 


$ 
128,882,145 
6,550,200 
2,.305.,s23 
1,745.690 
1,377,114 
1,458.614 
1.196.841 

604,326 

364,410 
.   464.720 

452.786 


145.402,669 

168,071, .872 

20,402.900 

12.323.147 

9,840.054 

7.309.137 

5.570.658 

4.345. .300 

2,727.508 

3.248.522 

1.641,364 

1.431.014 

1.216,858 

687.204 

548,087 


448.000 
536.672 
459.685 
427,767 
378.872 
399.041 
280.978 

ll73".998 
.305.707 
286.932 
209.728 
104. .339 
185.612 


243.560,948 
29.326,996 
7,104,802 
4.705.529 
4.497.159 
3.657,522 
2.532,781 
2.690,751 


688,156 
664.142 
279.351 


56.147,189 

22.054,781 
20,543.984 
7,348.884 
7.1.55.041 
4.918.798 
4.109.164 
1,983.238 
1,378.884 


769.400 
842.270 
626.096 
411.663 
358.290 
396.332 
137.107 


73.033.932 
53.005.893 
21,529,804 
9,623,671 
7.703.835 
6.066.000 
4.483.458 
4.696.156 
6,348.055 
3,300.986 
2.320.958 
2.492.786 
1.363.091 
1.,897..331 
1,514,571 


167.910.148 
3.098.818.848 
1.069,051,297 

28,508.950 
21,580,239 
11.181.806 
2.180.202 
2,704,415 
2.090.753 
1.729.469 
1 .628,320 


9.54.745 
967.819 
590.078 


74.116.790 


1.215,321 

1,209,676 

761.512 

1.232.330 

774.486 

507,994 

3b9"S5S 


132,357.862 

2.643,741.846 

857,680.012 

29.432.804 
25.500.438 
S.665.265 
1.721.300 
2.814.438 
1.846.797 
1.741.888. 
1.180.738 


,1,^85. .557 
948.755 
470,095 


76. .507.875 
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STATE  AND  CITY  SECTIOX. 
With  to-day's  issue  of  the  "Chronicle"  we  send  to 
our  subscribers  a  new  number  of  our  "State  and  City" 
section  revised  to  date.  The  editorial  discussions  in 
the  same  embrace  the  following  topics:  "Anomalies  of 
Savings  Bank  Law  Concerning  Railroad  Securities" 
and  "Exemption  of  City  Property  from  Taxation." 


THE  FINANCIAL  SITUATION. 

It  is  not  reasonable  to  suppose  that  the  Government 
plan  for  bringing  back  the  hoarded  money  into  general 
circulation  and  relieving  the  money  markets  is  pre- 
cisely what  would  have  been  devised  if  the  authorities 
had  time  to  get  suitable  legislation  perfected  to  over- 
come existing  obstructions  to  financial  movements. 
As  matters  stand,  the  Secretary  is  using  what  he  finds 
among  the  forgotten  statutes  capable  of  being  turned 
to  good  account  by  adapting  them  with  a  free  hand  to 
meet  the  occasion.  As  we  said  last  week,  great  crises 
justify  bold  measures  for  relief.  In  this  case  Mr.  Cor- 
telyou' deserves  no  little  credit  for  rising  above  the  ob- 
stacles that  beset  his  way  and  daring  to  venture  much 
in  an  attempt  to  put  to  rights  the  dislocation  of  business 
affairs.  "He  has  not  learned  the  lesson  of  life  who 
does  not  every  day  surmount  a* fear." 

The  truth  is  that  one  compelled  to  face  the  present 
situation  under  a  certain  sense  of  responsil)ility  for  its 
existence  and  continuance,  which  official  position  im- 
poses, could  not  fail  to  be  put  to  his  wits'  end  in  an  at- 
tempt to  burrow  out  of  the  surrounding  darkness  into 
any  sort  of  light!  Some  would  have  advised  waiting 
until  Congress  meets.  What  a  poor  prospect  that 
would  open  up !  It  is  not  at  all  likely  that  a  device  for 
future  panics  will  be  agreed  upon  by  that  body  for 
months;  the  chances  are  that  a  committee  of  the  two 
Houses  will  be  at  work  patching  up  a  compromise  the 
last  two  weeks  of  the  short  session.  We  understand 
that  Secretary  Cortelyou  has  to-day  a  high  wall  built 
all  around  him  of  currency  plans,  piled  one  on  top  of 
another,  sent  him  for  examination  and  approval.  Two 
sessions  of  the  length  of  the  coming  one  would  hardly 
suffice  to  even  read  over  the  lot.  We  are  an  ingenious 
people,  prolific  in  devising  means  to  an  end,  and  there 
is  nothing  that  stirs  the  inhabitants  all  over  the  ex- 
treme limits  of  our  broad  acres  like  a  currency  discus- 
sion and  proposal.  The  Secretary  is  to  be  warmly  con- 
gratluated  that  at  the  moment  of  our  great  distress 
he  was  able  to  lay  hold  of  a  statute — a  kind  of  dumb- 
looking  affair  to  us — and  yet  having  in  it  so  much  of 
real  substance  as  to  be  capable  of  being  at  once 
put  into  working  order;  and,  after  being  inoculated 
with  the  energy  of  a  master  hand,  showing  signs  of 
so  great  fitness  and  vitality  as  fairly  to  inspire  new  hope 
at  once.  It  will  not  do,  though,  to  expect  speedy 
reinstatement,  assuming  a  complete  cuie  assured.  Our 
industries  have  been  given  a  chance  for  a  fresh  start; 
but  the  disease  is  a  deep  one  and  the  seat  of  it  can  only 
be  reached  and  removed  by  a  radical  change  in  govern- 
mental  policy. 

Nevertheless,  it  looks  to-day  as  if  the  Secretary 
would  secure  full  success  in  his  endeavor.  That  is  not 
by  any  means  to  be  understood  as  asserting  that  the 
old  speculative  situation  will  return.  When  the  Clear- 
ing House  certificates  have  been  retired,  when  the 
premium  on  currency  no  longer  exists,  when  all  oui' 
sound  l)anks,  savings  institutions  and  trust  companies 


are  on  a  cash  l^asis,  the  work  which  the  Secretaiy  under- 
took will  be  finished.  The  financial  lecreation  had 
reached  such  a  stage  of  improvement  Wednesday, 
Mr.  Cortelyou  could  see  the  end  so  near  consummation, 
that  he  stated  in  the  afternoon  the  sales  of  the  3%  cer- 
tificates of  indebtedness  were  closed  and  that  no  sub- 
scriptions after  that  day's  business  would  be  consid- 
ered; furthermore,  that  "reports  from  various  sections 
of  the  country  during  the  last  forty-eight  hours  were 
of  the  most  encouraging  character."  At  the  same 
time  the  premium  on  currency  had  dropped  at  New 
York  to  the  merely  nominal  rate  of  ^  of  1%,  and 
for  call  money  at  the  Stock  Exchange  there  were  large 
offerings  at  5%,  some  brokers  getting  loans  at  3%. 
The  Secretary  also  made  known  that  he  was  arranging^ 
to  open  the  bids  for  the  Panama  Canal  bonds  invited 
by  the  circular  of  Nov.  18,  to  be  received  until  the  close 
of  business  on  the  30th  inst.;  that  at  4:30  p.  m.  on  that 
day  the  bids  would  be  opened,  and  as  soon  thereafter 
as  practicable  the  results  would  be  made  public.  Those 
who  are  looking  for  a  simultaneous  stock  market  re- 
vival will  be  disappointed.  Industrial  affairs,  where 
solvent,  will  have  their  shackles  loosened.  Stock  val- 
ues are  quite  another  kind  of  problem.  There  can  be 
no  return  to  the  old  prices  until  there  is  a  prospect  of 
a  return  to  the  old  values.  We  have  written  on  that 
subject  on  subsequent  pages  (pp.  1366  to  1369). 

All  sorts  of  undertakings  are  under  strain,  each  with 
its  limit  of  endurance.  Very  many  of  the  industrial  com- 
panies are  over-extended.  Among  such  institutions  bor- 
rowing, even  after  the  recent  generous  issues  of  new 
money,  will  not  prove  to  be  easy.  We  were  going  at  an 
abnormally  high  pressure,  inducing  hazard  and  wsk 
when  the  check  came.  That  speed  was  not  regarded  as- 
venturesome  so  long  as  those  conditions  of  credit  lasted; 
but  when  suddenly  confid(mce  collapsed  and  a  more 
sensitive  standard  for  the  borrower  was  introduced, 
many  of  the  borrowers  broke  under  it.  With  a  fur- 
ther shock  extended  to  our  investment  values  abroad 
as  well  as  at  home,  hope  was  lost.  It  will  take  time 
to  get  even  the  best  of  these  stranded  ventiu-es  afloat . 
In  the  meantime,  stocks  on  our  Exchange  may  go  up, 
but  they  will  also  have  their  turn  of  going  down,  much 
as  they  have  the  current  week. 


A  Paris  cable  on  Saturday  of  last  week,  in  an- 
nouncing a  shipment  on  that  day  of  2J^  millions  in 
American  eagles  consigned  to  New  York,  stated  that 
such  shipment  was  made  through  French  bullion 
houses  as  re-discount  exclusively  by  the  Bank  of  France 
of  French  commercial  exchange;  furthermore,  it  was 
said  that  similar  transactions  would  follow  at  intervals 
and  be  continued,  so  that  the  gold  relejised  by  the 
Bank  might  possibly  amount  to  20  million  dollars. 
The  fact  that  on  the  previous  day,  as  reported  in  the 
"Chronicle"  last  week,  there  was  an  engagement  in 
Paris  of  7%  millions  gold  for  shipment  hither — which 
gold  had  jjeen  bought  at  a  premium  of  6  per  mille 
from  the  Bank  of  France — seemed  to  convey  the  im- 
pression that  some  new  arrangement  had  been  made 
by  which  the  Bank  of  France  would  directly  contribute 
to  our  requirements  for  gold,  and  that  the  above- 
mentioned  release  of  the  metal  on  Friday  was  the 
result  of  such  arrangement.  It  appears,  however, 
that  the  transaction  was  in  the  ordinary  course  of 
lousiness  between  the  Bank  and  French  houses,  and 
that  this  and  future  operations  would  be  confined  to 
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the  discount  of  commercial  bills  drawn  against  ship- 
ments hence  to  France  of  cotton  and  other  staples 
now  being  received  at  the  French  markets. 

It  now  seems  probable  that  through  the  various 
measures  of  relief — such  as  gold  imports  from  Europe, 
new  coinage  at  our  mints,  increased  deposits  of  Gov- 
ernment funds  in  bank  depositories  and  augmented 
bank-note  circulation — the  monetary  situation  in  this 
country  has  been  ameliorated.  Bids  for  Panama 
Canal  bonds  are  to  be  opened  to-day  (Saturday)  and  the 
amount  thereof  will  be  announced.  The  re-deposit 
temporarily  with  national  banks  of  90%  of  the  pur- 
chase money  for  these  bonds  will  contribute  to  aug- 
ment the  volume  of  Treasury  relief  to  the  market- 
The  reported  exercise  by  the  Morgan  syndicate  of  its 
option  on  the  remaining  20  millions  of  the  50  millions 
6%  New  York  City  bonds — 30  millions  of  which  were 
previously  taken  by  these  bankers — will  doubtless 
also  have  favorable  influence  upon  the  situation.  Of 
importance,  likewise,  is  the  announcement  that  the 
executive  committee  of  the  Chicago  Clearing  House 
on  Wednesday  ordered  destroyed  $25,000  of  Clearing- 
House  loan  certificates  that  had  been  paid  into  that 
association;  it  was  stated  that  "this  proceeding  would 
be  continued  until  the  entire  issue  is  paid  back  and 
normal  conditions  restored."  Mr.  Forgan,  President 
of  the  First  National  Bank  of  Chicago,  further  said 
that  "practically  all  of  the  banks  of  the  Middle 
West  and  Northwest  that  have  been  questioned  re- 
garding resumption  of  cash  payments  declare  them- 
selves ready  for  such  resumption  at  once."  With 
the  obstacle  of  issues  of  Clearing-House  loan  certifi- 
cates removed  in  those  sections  of  the  country,  con- 
fidence in  the  situation  should  soon  be  established  and 
the  way  prepared  for  the  retirement  of  such  certificates 
by  the  New  York  and  other  Eastern  clearing  houses 
and  for  the  extinction  of  the  premium  on  currency. 
With  normal  monetary  conditions  thus  restored, 
gold  imports  from  Europe  should  cease,  discounts  be 
reduced  and  tension  abroad  be  relieved. 


It  seems  now  that  since  the  last  week  in  October 
there  has  been  withdrawn  by  our  bankers  from  Euro- 
pean centres,  chiefly  London,  nearly  100  millions 
of  gold;  not  until  last  week  was  the  drain  upon  the 
British  capitol  diverted  to  Paris,  though  in  the  previous 
fortnight  the  Bank  of  France  had  contributed  to  the 
relief  of  the  Bank  of  England  through  a  loan  of 
15  million  dollars.  Our  drafts  on  London  have  been 
so  far  reduced  that  the  tension  there  is  now  materially 
relaxing,  as  is  shown  in  the  easier  discount  situation 
this  week.  This  relaxation  is  also  due  to  the  action 
by  the  Bank  of  France  in  the  releasing  for  shipment 
hither  of  considerable  amounts  of  gold.  Such  inter- 
vention was  timely.  The  Bank  of  England  could 
scarcely  have  long  continued  to  supply,  unaided,  the 
demand  from  New  York  for  gold.  It  has  reached  the 
period  of  the  year  when  unusual  requisitions  are  made 
upon  the  Bank,  in  addition  to  other  demands,  for  gold 
for  the  provinces,  and  the  Bank  could  not  supply  that, 
besides  further  shipments  to  New  York,  without  a 
reduction  in  its  reserve  to  an  extremely  low  minimum . 
Relief  for  London  could  not  be  obtained  from  Berlin; 
the  Reischsbank  had  parted  with  all  the  gold  it  could 
spare  and  it  was  last  week  reported  as  seeking  to  pro- 
cure new  supplies  from  the  Austro-Hungarian  Bank 
and  from  the  Bank  of  Russia  to  fortify  its  reserve, 


made  desirable  by  the  expanded^note  issues.  More- 
over, the  result  of  further  gold  withdrawals  from 
London  might  have  made  necessary  an'advance  in  the 
Bank  of  England  official  rate,  which,  at  this  time 
would  probably  have  had  a  deranging  influence  upon 
all  the  European  monetary  centres,  not  excepting 
Paris.  Probably  with  the  object  of  preventing  a 
resort  by  the  Bank  of  England  to  this  repressive 
device,  the  Bank  of  France  assumed  the  burden  of 
withdrawals  of  gold  for  New  York. 


The  value  of  the  various  services  of  the  Department 
of  Commerce  and  Labor  is,  we  think,  not  fully  appre- 
ciated by  the  public  at  large.  Those,  however,  whose 
material  interests  are  being  served  by  its  many  activi- 
ties— and  they  include  practically  all  branches  of  trade 
and  industry — no  doubt  recognize  its  utility.  It  does 
not  follow,  of  course,  that  the  matters  over  which  it 
now  has  exclusive  control  or  jurisdiction  received  no 
attention  formerly,  but  it  is  an  undisputed  fact  that 
since  the  Department  came  into  being  the  value  of  its 
work  has  fully  demonstrated  the  wisdom  of  its  insti- 
tution. 

One  of  its  latest  services  is  the  making  of  inquiries 
of  American  Consular  officers  as  to  the  opportunities 
for  the  extension  of  our  flour  trade.  The  replies  re- 
ceived up  to  November  20,  and  which  referred,  in  the 
main,  to  Mediterranean  countries,  were  made  public 
on  that  date.  Special  interest  attaches  to  the  reports 
from  Turkish  points,  where,  it  is  said,  an  excellent 
opportunity  for  our  flour  exists,  owing  to  the  poor  crops 
in  Asia  Minor  this  year  and  the  high  prices  ruling  for 
flour  in  Roumania  and  Russia.  It  is  pointed  out  that 
American  products  of  good  gi'ade  would  find  a  ready 
market,  attention  being  directed,  at  the  same  time, 
to  the  fact  that  all  flour  must  undergo  a  chemical 
examination  in  Turkey,  adulterated  goods  being  ex- 
cluded. The  regulations,  however,  are  stated  to  be 
reasonable,  and  no  pure  flour  will  be  kept  out.  Busi- 
ness with  Italy,  according  to  our  Consul  at  Genoa, 
depends  entirely  upon  the  ability  of  the  American  miller 
to  furnish  the  flour  lower  than  the  Italian  product 
brings.  On  that  basis  a  large  trade  can  be  done; 
otherwise,  none.  Spain,  on  the  other  hand,  is  not 
usually  a  promising  field  for  extending  our  flour  trade. 
In  the  Barcelona  district  alone  the  capacity  of  the  mills 
is  much  in  excess  of  the  needs  of  the  home  markets, 
and  eff'orts  have  been  making  for  some  time  to  have 
the  Government  grant  drawbacks  on  imported  wheat 
in  order  to  permit  exportation  of  flour.  Wheat-grow- 
ing interests,  however,  have  defeated  the  project  thus 
far.  Very  little  likelihood  exists  of  flour  importations 
into  -Spain,  unless  wheat  for  grinding  be  unavailable. 
This  year  the  short  crop  necessitates  considerable  im- 
portations of  grain,  but  there  is,  it  is  said,  some  preju- 
dice against  our  wheat,  it  being  claimed  not  to  be 
quite  strong  enough  in  gluten.  In  Norway,  where 
little  or  no  grain  Is  raised,  our  flour  meets  with  special 
favor  and  sales  are  steadily  inci-easing.  China  offers 
a  good  opportunity  this  year,  foodstuffs  being  scarce. 

The  investigations  and  report  on  the  subject  of  flour 
merely  furnishes  an  illustration  of  what  the  Depart- 
ment is  doing  or  endeavoring  to  do  in  many  directions, 
including  suggestions  for  impi'ovement  in  the  manu- 
facture and  preparation  of  goods  or  foodstuffs,  new 
inventions.    &c. 
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Cotton-growing  interests  in  Texas,  as  represented 
by  the  Farmers'  Union  Cotton  Companj'^  of  that  State, 
claiix^.  to  have  entered  into  an  arrangement  much  in 
the  natui'e  of  the  coffee  valorization  plan  under  which 
the)'  seem  to  believe,  they  will  be  able  to  obtain  higher 
prices  than  now  current  lor  their  product.  The 
scheme  as  outlined  in  advices  from  Houston 
involves  the  making  of  arrangements  wirh  financial 
interests  in  Liverpool  and  Bremen  whereby  cotton 
may  l^e  shipped  to  those  places  and  loans  of  $30  per 
bale  obtained  on  it.  the  cotton  to  be  held  abroad  subject 
to  the  shipper's  orders.  The  operating  cause  for  the 
arrangement  is  stated  to  be  that  many  farmers  have 
reached  a  point  where  it  is  absolutely,  necessary  that 
they  should  secure  advances  on  their  cotton  or  sell  it. 
They  cannot  get  the  same  advance  here  on  account 
of  the  monetary  situation  and  they  do  not  wish  to 
sell  at  ruling  market  rates.      ' 

Tt  is  particularly  announced' tlia't  tlie  proposition  is? 
■not  a  selling  one,  but  one  that'  wiTl  enable  farmers  to^ 
'carry   out   their   original   intention   of   holding   their 
product  for  higher  prices.     Iii  connection  with  the; 
arrangements  made,  however,  there  would  seem  to  be' 
•a  lurking  suspicion  in  the  minds  r»f  the  farmers  that' 
evfen  those  who  have  come  to  their  assistance  will  not. 
Hold  on.     This  is  indicated  b)'  the  fact  that  it  is  in: 
contemplation  to  send  a  representative  ta  Europe  to 
look  after  their  interests.     They. are  said  to  be  appre- 
hensive that  the  cotton  sent  abi'daii  to  be  stored  may, 
instead,  be  turned  over  to  the  spinners,  thus  forcing 
'the  market  down.    A  representative  is,  therefore,  to  be 
sent  to   supervise  the   storing  of  the   product   upon 
■arrival.     It  is  to  be  presumed  that  the  European  finan- 
ciers who  have  been  induced  to  enter  into  this  appar- 
ently   very    beneficial     arrangement    with    Southern 
planters  are  thoroughly  reputable;    to  send  some  one 
to  make  sure  that  they  will  do  as  agreed  would ,  conse- 
quently, be  absurd.     That,  however,  is  only  rumor. 
We  presume  that  the  arrangement,  if  one  has  been 
made,  is  more  in  the  nature  of  a  margin  contract;  that 
the  owners  of  the  cotton  can  borrow  a  larger  percentage 
on  their  cotton  than  they  could  here  and  the  cotton 
will  be  held  just  as  long  as  the  margin  is  kept  good. 

The  fixed  price  of  15  cents  for  cotton  was  again 
brought  up  at  a  meeting  of  the  National  Farmers' 
Union,  held  at  New  Orleans  on  Saturday  last,  dele- 
gates from  twelve  States  attending.  Numerous 
speeches  were  made  upholding  15  cents  as  a  fair  price 
for  cotton  this  season  and  denunciatory  of  those  hold- 
ing contrary  opinions.  Final  action  of  the  meeting 
consisted  in  pledges  that  6,000,000  bales  claimed  to 
be  now  held  in  warehouses  at  the  South  will  be  held 
until  15  cents  is  obtained,  and  the  president  of  the 
Union  was  instructed  to  boycott,  by  publishing  the 
name  of  the  financial  institution,  atteni[)ts  to  foreclose 
on  the  farmers.  It  was  also  decided  at  the  meeting 
to  hold  a  general  Farmers'  Union  Convention  in  Mem- 
phis on  January  7  1908,  at  which  it  is  the  intention, 
should  cotton  by  that  time  not  have  gone  to  15  cents, 
to  recommend  a  reduction  in  acreage  with  the  hope 
of  immediately  forcing  the  price. 

A  further  move  in  the  Texas  scheme  of  holding 
cotton  for  higher  prices  came  to  light  ou  Saturday  last. 
It  comprehends  the  issue  of  certificates  based  on  ware- 
house receipts.  Announcement  was  made  that  day 
at  Houston,  by  its  President,  that  the  l<'armers'  Union 
Cotton  Company  had  decided  to  issue  certificates  at 


the  rate  of  $30  per  bale  for  every  bale  of  cotton  held  in 
Texas  warehouses,  the  Texas  Banking  &  Investment 
Company  of  Houston  to  act  as  trustee  and  guarantee 
the  issue.  The  certificates  are  to  be  issued  in  denomi- 
nations of  $1,  $5  and  $10  and  are  to  fall  due  in  seven 
to  eight  months.  It  was  stated,  moreover,  that  some 
would  be  put  out  this  week.  Merchants  are  expected 
to  accept  them  at  face  value,  depending  upon  the 
Texas  Banking  &  Investment  Company  to  take  them 
up  later. 

In  a  somewhat  rambling  interview  in  the  "Times," 
President  Woodrow  Wilson  of  Princeton  declares  that 
political  opinions  are  at  present  deprived  of  value  by 
the  suspicion  that  the  person  uttering  them  is  playing 
for  office,  and  that  the  great  need  is  of  "a  common 
council  for  the  people,"  composed  of  men  with  no 
personal  ends  to  serve.  Only  one  precedent  condition 
to  the  usefulness  of  this  proposal  exists — to  find  the 
men  I  That  is  quite  a  safe  proposition.  He  adds 
that  the  aggressive  pursuit  of  trusts  is  because  the 
people  are  kept  in  ignorance  of  their  affairs.  Coi~ 
poration  lawyers  injure  their  clients  bj^  insisting  upon 
ignoring  the  public  demand  for  publicity,  whereas  his 
own  advice  to  those  lawyers  has  long  been  to  so  influ- 
ence legislation  that  corporation  business  shall  be  a 
matter  of  public  record.  It  would  be  cHfficult,  but 
he  'believes  a  statute  could  be  drawn  compelling  officers 
of  corporations  to  file  in  the  office  of  the  State's  Execu- 
tive a  complete  report  of  directors'  meetings  and  thus 
make  stock  transactions  a  matter  of  official  record 
for  the  people.  He  has  consulted  eminent  lawyers, 
who  have  told  him  this  could  be  done,  and  he  would 
undertake  to  frame  such  a  law  himself,  with  their 
assistance. 

There  are  some  propositions  respecting  corporations 
on  which,  we  think,  all  sound-minded  men  might  agree 
and  stand  together.  For  instance,  that  corporations 
are  not  above  the  law  and  must  obey  the  law,  as  others 
must,  the  law  itself  being  sane,  just,  not  destructive, 
and  capable  of  being  executed  and  obeyed.  Next, 
that  no  corporation,  merely  because  it  is  one,  may 
demand  any  favor  not  granted  to  natural  persons  or 
evade  any  duty  laid  upon  them.  Next,  that  a  cor- 
poration is  bound  to  recognize  and  allow  his  utmost 
right  to  every  person  who  comes  into  touch  with  it, 
without  trading  upon  his  probable  inability  to  defend 
himself.  On  the  other  hand,  a  corporation  is  as  fully 
entitled  to  receive  as  it  is  bound  to  accord  the  utmost 
right.  It  should  not  expect  that  anything  will  be 
given  to  it,  but  it  rightfully  expects  that  nothing  viiW 
be  taken  from  it.  Let  it  live  close  up  to  the  sharp  line 
of  its  duties;  but  let  it  receive  every  jot  of  its  rights 
in  return.  Let  it  get  on  without  favor,  but  let  it  have 
a  fair  field. 

We  have  heard  a  great  deal  about  "a  square  deal," 
but  the  practical  interpretation  of  the  catchy  phrase 
seems  to  be  that  it  is  leveled  at  corporations,  especially 
railroads,  in  the  supposed  interest  of  a  suffering  people. 
The  deal  is  one-sided  only.  The  saying  that  corpora- 
tions have  neither  bodies  to  be  kicked  nor  souls  to  be 
condemned  illustrates  the  hostile  popular  idea,  which 
assumes  corporations  to  be  always  owing  what  can 
never  be  obtained  from  them  in  full  but  nothing  due 
from  the  public  to  them,  because  they  are  sure  to  get 
more  than  belongs  to  them.  Dr.  Wilson  illustrates 
this  conception  further  when  he  likens  a  corporation 
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or  trust  to  a  group  of  burglars  who  meet  and  incor- 
porate for  the  business  of  plundering.  The  law,  he 
says,  proceeds  against  "it,"  the  corporation,  but  cannot 
arrest  it,  or  punish  it  except  by  a  fine,  and  then,  if  it  is 
a  corporation  of  burglars,  the  fine  has  to  come  out  of 
the  plunder  that  has  been  taken  from  the  community. 
This  is  a  clear  failure  of  justice  "if"  the  corporation 
is  one  of  burglars;  but  if  it  happens  to  be  an  honest 
one  and  has  really  done  no  wrong,  or  if  it  is  an  honest 
one  mishandled  by  unfaithful  officers,  in  either  case 
the  fine  will  be  a  robbery  and  in  the  second  case  a 
duplicated  robbery. 

Dr.  Wilson's  idea  of  compulsory  publicity  is  in  line 
with  the  present  drift;  but  as  applied  without  restric- 
tion it  would  violate  the  right  of  privacy  and  is  hardly 
worth  serious  consideration.  "Corporations  (he  says) 
seem  to  be  conducted  by  a  predatory  state  of  mind 
duly  adapted  to  evade  the  innermost  intention  of  the 
law."  We  will  not  make  the  demurrer  that  what  that 
innermost  intention  may  be  is  important  and  that 
the  right  of  self-defense  is  not  yet  a  monopoly.  But 
is  it  not  plain  that  what  is  most  needed  now  is  to 
get  rid  of  a  hostility  which  reasons  with  its  impulses 
and  to  once  more  become  able  to  see  that  everything 
has  two  sides  and  every  duty  to  be  done  by  any  natural 
person  or  corporation  has  its  counterpart  in  a  right 
due  to  them?  Why  not  desist  for  a  while  from  dwelling 
upon  what  railroads  owe  to  the  people  and  reflect  a 
little  upon  what  the  people  owe  to  the  roads? 


The  twenty-one  railroad  measures  passed  by  the 
Alabama  Legislature  at  extraordinary  session  con- 
vened for  the  purpose  by  Governor  Comer  will  become 
effective  Dec.  1,  the  Governor  having  already  attached 
his  signature  to  the  same.  Though  these  laws  were 
enacted  with  the  express  idea  of  avoiding  intervention 
by  the  Federal  courts,  an  injunction  against  them  has 
already  been  granted  by  Judge  Jones  in  the  Federal 
court  at  Montgomery.  The  twenty-one  measures 
probably  constitute  the  most  extraordinary  series  of 
legislative  Acts  ever  passed  by  a  legislative  body.  It 
would  be  difficult  to  properly  characterize  them  or 
even  to  furnish  a. synopsis  of  them  such  as  would  con- 
vey to  the  lay  mind  a  correct  idea  of  their  scope. 
According  to  the  "Montgomery  Advertiser,"  the  cen- 
tral thought  in  the  legislation  has  been  the  effort  to 
provide  means  for  dodging  court  injunctions.  Every 
idea  to  this  end  previously  adopted  in  other  States 
has,  we  are  told,  been  copied.  Acts  declaring  charters 
forfeited  are  made  important  features  of  the  new  code. 
The  Railroad  Commission  and  the  Attorney-General 
are  deprived  of  the  power  to  enforce  the  rate  laws. 
This  has  been  done  to  keep  them  from  being  targets 
for  injunction.  Then  bills  have  been  passed  under 
which  any  citizen  can  become  a  party  to  the  enforce- 
ment of  the  new  laws.  Any  person  who  offers  to  pay 
.the  statutory  fare  and  is  refused  either  a  ticket  or 
admission  to  any  passenger,  train  is  authorized  to  bring 
a  damage  suit,  and  an  easy  way  for  him  to  do  it  is 
provided.  The  agent  or  conductor  who  refuses, 
while  acting  for  the  railroad,  is  made  personally  re- 
sponsible as  well  as  the  road.  Any  citizen  who  is  re- 
fused pei-mission  to  ship  goods  at  the  statutory  rate 
can  also  bring  suit  for  damages  against  the  road.  The 
refusal  is  also  made  an  offense  against  the  criminal 
law.  This,  the  "Advertiser"  states,  is  likewise  rlone 
to  deprive  any  court  of  an  injunction  target. 


Furthermore,  it  is  pointed  out,  that  in  the  con- 
cluding days  of  the  session  Governor  Comer  sent  in  an 
important  amendment  under  which  a  plaintiff  may 
allege,  if  an  injunction  has  been  granted  by  another 
court,  that  the  injunction  has  been  secured  through 
collusion.  The  amendment  places  the  burden  of 
proof  upon  the  road  to  show  that  there  has  been  no 
collusion.  We  are  told  that  this  amendment  was: 
taken  to  mean  that  the  Governor  feared  that  these 
various  Acts  would  be  enjoined  by  the  roads,  and  that' 
he  wanted  j,o  have  a  new  means  of  fighting  the  in- 
junctions. Several  of  the  Acts  passed  relate  to  the 
duties  of  the  Railroad  Commission.  The  Commission, 
under  them,  is  given  more  power  than  it  ever  had 
before,  and  perhaps  more  power,  says  the  "Adver- 
tiser," than  any  railroad  commission  of  any  other 
State.  One  plan  of  the  administration  to  coerce  the 
litigating  railroads,  according  to  our  contemporary,  is 
to  have  the  Commission  win  a  victory  by  piecemeal 
fighting — that  is,  reducing  the  rates  on  a  particular 
line,  one  after  another,  until  the  road  shall  be  con- 
quered. The  new  legislation  comprises  eight  group 
bills  which  not  only  classify  the  railroads  of  the  State, 
but  classify  also  the  commodities  hauled.  These 
classifications  are  so  made  as  to  reward  certain  "good" 
roads  and  to  punish  certain  "bad"  ones.  The  Louis- 
ville &  Nashville  has  been  particularly  obstreperous  in 
resisting  adverse  legislation  on  the  part  of  the  State, 
so  it  and  its  allied  lines  are  put  in  a  single  class,  and 
required  to  accept  by  far  the  lowest  rate  of  any  road 
in  the  State.  The  Southern  Railway,  on  the  other 
hand,  has  been  more  conciliatory;  hence  it  and  its 
allied  lines,  which  had  previously  been  in  the  first  and 
second  classes,  have  been  dropped  to  the  third  class, 
and  given  the  right  to  charge  more  satisfactory  rates. 
The  "Advertiser"  says  that  it  was  contended  on  ,the 
floor  of  the  Senate  that  .such  a,  classification  was  mani- 
festly unfair  and  that  if  attacked  in  any  court  it  would 
be  overthrown.  A  loop-hole  for  the  State  was  left, 
however,  of  which-  it  could  avail  itself  if  a  fight  in  the 
courts  became  too  w^-rm  on  this  proposition.  The 
Railroad  Commission  is  given  the  power  to  change 
the  classification  of  the,  roads. 

As  already  stated,  the  purpose  to  prevent  the  Federal 
courts  from  interfering  has  already  been  defeated* 
On  Wednesda;)^  of  this  week  Judge  Thomas  M.  G. 
Jones,  in  the  Unite(,l,  States  Court  at  Montgomery^, 
issued  a  temporary  restraining  order  forbidding  the 
enforcement  of  riine  oif  the  laws  passed  at  the  special 
session.  The  telegraphic  dispatch  containing  this 
announcement  states^ that  the  attorneys  for  the  rail- 
roads who  had  been  in  conference  for  several  da)^s 
found  a  way,  as  expected,  to  bring  suits.  One  such 
suit  was  brought  in  the  name  of  a  trust  company 
which  is  trustee  of  the  income  bonds  of  the  Central  of 
Georgia  Railway.  That  company,  the  members  of  the 
State  Railroad  Commission,  all  solicitors,  clerks  ,of 
court,  and  sheriffs,  shippers  of  freight,  also  passengers, 
are  made  defendants.  They  are  all  debarred  fr^om 
enforcing  or  taking  an}^  steps  in  the  enforcement  of 
the  new  enactments.  Other  suits  in  similar  fashion 
affect  other  roads.  The  restraining  order  is  made  re- 
turnable before  Judge  Jones  on  December  15. 

We  cannot  understand  how  any  one  could  have 
seriously  entertained  the  notion  that  the  hands  of 
the  Federal  courts 'could  be  tied  in  matters  relating 
to  any  rights  granted  or  claimed  under  the  Federal 
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Constitution.  Hardly  more  than  three  weeks  ago  a 
decision  was  handed  down  by  the  United  States  Cir- 
cuit Court  of  Appeals  at  St.  Louis  making  the  emphatic 
declaration  that  "the  power  of  the  Federal  courts  was 
not  granted,  and  it  may  not  be  revoked,  impaired  or 
restricted  by  an}"- Act  or  law  of  a  State."  This  ex- 
pression was  uttered  in  the  opinion  holding  that  the 
Minnesota  law  barring  from  its  courts  all  foreign  con- 
cerns which  try  to  do  business  in  that  State  without 
being  licensed  cannot  operate  to  make  voitl  any  con- 
tracts between  such  corporations.  The  decision  re- 
ferred to  was  rendered  by  Judges  Sanborn,  Vande- 
venter  and  Phillips,  and  reversed  the  decision  of  the 
Federal  District  Court  of  Minnesota  in  the  case  of 
Andrew  G.  Dunlap,  trustee  of  the  Waterbury  Hammer 
Implement  Company  of  Arizona  against  the  trustees 
in  bankruptcy  of  the  Western  Implement  Company  of 
Arizona,  to  compel  the  latter  to  return  $li2,000  worth 
of  goods  alleged  to  have  been  conveyed  by  a  con- 
ditional contract  by  which  said  goods  were  to  be  re- 
turned if  not  sold.  The  defendant's  contention  that 
the  contract  was  void  because  the  Waterbury  Hammer 
Company  was  barred  from  the  courts  of  the  State  had 
been  sustained  by  the  Federal  District  Court  of  Minne- 
sota, but  was  ovei'ruled,  as  stated,  by  the  Federal 
Circuit  Court  of  Appeals.  The  opinion,  however, 
does  not  relieve  foreign  corporations  from  State  pen- 
alties for  violation  of  State  laws. 

It  is  to  be  noted,  too,  that  in  a  letter  written  by 
H.  L.  Stone,  General  Counsel  of  the  Louisville  &  Nash- 
ville Railroad  Company,  under  date  of  Nov.  22,  in 
reply  to  an  editorial  in  the  "Age-Herald"  of  Mont- 
gomery, authorities  are  cited  to  show  that  the  U.  S. 
Supreme  Court  has  expressly  upheld  the  granting  of 
injunction  orders  on  the  part  of  the  lower  Federal 
courts  in  equity  proceedings.  Mr.  Stone  quotes  the 
opinion  in  the  case  of  Smyth  vs.  Ames  (169  U.  S.,  466) 
where  the  stockholders  of  a  corporation  asked  a  decree 
enjoining  the  enforcement  of  certain  rates  for  trans- 
portation upon  the  ground  that  the  statute  prescribing 
them  was  repugnant  to  the  Constitution  of  the  LInited 
States.  The  Court  said  that  under  the  principles 
which  in  the  Federal  system  distinguish  cases  in  law 
from  those  in  equity,  the  Circuit  Court  of  the  United 
States,  sitting  in  equity,  can  make  a  comprehensive 
decree  covering  the  whole  ground  of  controversy, 
and  thus  avoid  the  multiplicity  of  suits  that  would 
inevitably  arise  under  the  statute.  It  was  also  said 
that  the  adequacy  or  inadequacy  of  a  I'emedy  at  law 
for  the  protection  of  lights  of  one  entitled  upon  any 
ground  to  invoke  the  powers  of  a  Federal  Court  is 
not  to  be  conclusively  determined  by  the  statutes  of 
the  particular  State  in  which  suit  may  be  brought. 
One  who  is  entitled  to  sue  in  the  Federal  court  may 
invoke  its  jurisdiction  in  equity  whenever  the  estab- 
lished principles  and  rules  of  equity  permit  such  a  suit 
in  that  court,  and  he  cannot  be  deprived  of  that  right 
by  reason  of  his  being  allowed  to  sue  at  law  in  a  State 
court  on  the  same  cause  of  action.  It  would  thus  seem 
that  the  action  of  Judge  Jones  at  Montgomery  has 
abundant  legal  precedent- to  sustain  it.  The  out- 
come of  the  controversy,  however,  will  be  watched 
with  interest. 


President  of  the  former  road — S.  M.  Felton  having  re- 
signed the  office.  This  fact  brings  to  mind  the  improved 
operating  results  and  operating  efficiency  that  have 
been  attained  in  recent  years  on  the  Toledo  St.  Louis 
&  Western.  A  comparison  of  figures  recently  col- 
lected by  the  American  Railway  Association  shows 
that  out  of  133  railroads  represented,  that  company 
ranked  third  in  the  average  number  of  freight-car  miles 
— its  average  being  38.5  miles,  as  against  a  general 
average  for  all  roads  of  24.8  miles  per  day.  From  the 
company's  report  for  the  fiscal  year  ending  June  30 
1907,  it  appears  that  in  that  period  of  twelve  months, 
the  average  number  of  tons  of  freight  hauled  per  train 
mile,  that  is,  the  train-load,  was  470.66  tons,  as  against 
only  398.09  tons  in  the  previous  year.  The  average 
earnings  per  train  mile  increased  from  $2.0484  to 
$2.4203.  Such  figures,  of  course,  demonstrate  the 
wisdom  of  the  course  pursued  by  the  company  in  mak- 
ing provision  for  the  economical  handling  of  its  business 
by  putting  surplus  earnings  back  into  the  property  for 
its  improvement.  The  net  income  available  for  divi- 
dends for  the  late  year  was  $645,067.  After  deducting 
the  dividend  on  preferred  stock,  the  amount  added  to 
surplus  from  the  year's  operation  was  $445,067.  It 
is  stated  that  the  total  additions  to  capital  from  Jan.  1 
1904  to  June  30  1907  were  only  $721,581.  while  the 
grand  total  of  improvements  put  upon  the  property 
during  that  period  amounted  to  $3,276,039.  Of  this 
latter,  $2,639,204  was  charged  to  improvements, 
while  the  remainder  was  charged  to  operating  expenses. 


The  Chicago  &  Alton  Railroad  having  passed  under 
the  control  of  the  Toledo  St.  Louis  &  Western  Rail- 
road, President  T.  P.  Shouts  of  the  latter  is  to  become 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week  unofficial  or  open  market  rates  were  easier 
at  London  and  steady  at  Paris,  at  Berlin  and  at  Frank- 
fort. The  decline  in  rates  at  London  was  partly  due 
to  facts  stated  above  and  partly  to  the  release  by  the 
India  Council  of  5  million  dollars  of  ear-marked,  or 
segregated,  gold,  and  also  to  the  inauguration,  as 
reported  last  week,  of  releases  by  the  Bank  of  France 
of  gold  for  direct  shipment  to  New  York.  This  relaxa- 
tion of  the  drain  on  the  London  bullion  market  was 
reflected  in  a  reduction  on  Monday  in  the  price  of 
gold  bars  by  ^  of  a  penny,  to  77  shillings  11  pence 
per  ounce,  though  on  that  day  New  York  bankers 
successfully  competed  with  the  Bank  of  England  for 
the  $3,250,000  Cape  gold  which  was  offered  on  the 
market.  One  incident  of  the  week  was  the  payment 
on  Saturday  last  in  London  to  the  Japanese  Ambassa- 
dor by  the  Russian  Legation  of  $24,302,200  balance 
due  Japan  for  the  maintenance  of  Russian  prisoner's  of 
war. 

Last  week's  statement  of  the  New  York  Associated 
Banks  showed  a  cash  loss  of  $2,807,900;  this  was  due 
to  the  fact  that  the  gold  which  arrived  on  the  Maure- 
tania  and  on  other  belated  steamers  was  not  delivered 
until  after  the  close  of  the  bank  week.  Loans  were 
contracted  $4,012,000  and  deposits  decreased  $9,485.- 
000.  The  reserve  was  reduced  $436,650  and  the 
deficiency  therein  was  increased  to  $54,103,600.  The 
bank  statement  of  this  week  should  reflect  the  receipt 
of  about  12  millions  foreign  gold. 


There  was  a  general  improvement  in  the  monetary 
situation  this  week.  Rates  for  call  loans  were  easier, 
the  average  falling  each  day,  and  lower  quotations 
were  recorded  than  has  been  the  case  since  the  crisis 
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began  to  develop.  Time  money  was  more  freely 
offered  and  some  business  at  the  recessions  was  re- 
ported with  Western  borrowers  and  local  commission 
houses.  There  was  a  relaxation  in  the  premium  for 
currency  and  doubtless  such  premium  would  have 
entirely  disappeared  had  it  not  been  for  bidding  for 
the  account  of  institutions  in  near-by  cities  whose 
needs  have  not  yet  been  satisfied;  the  maximum  rate 
was  1H%  ^-J^d  the  minimum  ^  of  1%.  The  domestic 
exchanges  on  New  York  at  the  principal  Western 
cities  are  still  high,  though  lower  than  they  were  in 
the  previous  week.  There  continues  to  be  more  or 
less  monetary  tension  in  the  Far  West  and  this  seems 
to  be  of  such  a  character  as  to  prevent  banks  at  the 
chief  centres  in  that  section  from  generally  resuming 
cash  payments.  Money  on  call  loaned  at  the  Stock 
Exchange  during  the  week  at  12%  and  at  3%,  aver- 
aging about  7%.  On  Monday  loans  were  at  10% 
and  at  7%  with  the  bulk  of  the  business  at  10%. 
On  Tuesday  transactions  were  at  8%  and  at  3%  with 
the  majority  at  7%.  On  Wednesday  loans  were  at 
6%  and  at  3%  with  the  bulk  of  the  business  at  6%. 
Thursday  was  a  holiday.  On  Friday  transactions 
were  at  12%  and  at  5^%  with  the  majority  at  6%. 
the  higher  rates  on  that  day  were  due  to  the  pen- 
dency of  December  settlements.  Time  loans  on 
good  mixed  Stock  Exchange  collateral  were  offered 
at  15%  for  ninety  days,  with  some  business  at  12% 
on  exceptionally  good  security;  loans  of  small  amounts 
were  effected  at  6%  for  nine  to  ten  months.  Quo- 
tations for  commercial  paper  remain  unchanged  at 
7@73^%  for  the  best  names  with  some  business  at  8%. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  7%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  63>^@63^%.  The 
open  market  rate  at  Paris  is  43^%  and  at  Berlin 
and  Frankfort  it  is  7@73^% .  According  to  our  special 
cable  from  London  the  Bank  of  England  gained 
£1,759,222  bullion  during  the  week  and  held  £32,244,- 
973  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  gain  was  due  mainly  to 
large  purchases  in  the  open  market  and  imports  from 
India.  The  details  of  the  movement  into  and  out  of 
the  Bank  were  as  follows:  Imports,  £2,861,000  (of 
which  £1,000,000  from  India,  £50,000  from  Sweden, 
and  there  were  purchased  in  the  open  market  £1,801,- 
000  German  coin  and  £10,000  bar  gold);  exports, 
£1.346,000  (made  up  of  shipments  of  £12,000  to 
Gibraltar  and  sales  in  the  open  market  of  £1,237,000 
bar  gold  and  £97,000  United  States  coin),  and  receipts 
of  £244,000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  irregular  this 
week  with  long  firmer,  in  consequence  of  easier  open 
market  discounts  in  London,  and  short  and  cables 
lower  because  of  a  lighter  inquiry  for  cover  for  gold 
imports  and  for  remittance;  the  end-of-the-month  set- 
tlement on  the  London  Stock  Exchange  showed  a 
small  bull  account  in  Americans,  and  therefore  cables 
were  not  in  special  request.  One  feature  was  the 
closer  quotations  for  sterling  exchange,  decimals  being 
more  generally  employed  instead  of  fractions,  as  has 
been  the  case  recently.  The  market  was  quiet  and 
steady  on  Saturday  of  last  week  and  fluctuations  were 
within  a  narrow  range.  On  Monday  there  was  a  good 
demand  to  cover  gold  imports  and  to  pay  for  securities 


which  had  been  sold  for  European  account.  The  ef- 
fect of  such  inquiry  was,  though,  largely  offset  by 
liberal  offerings  of  cotton  bills,  reflecting  a  free  move- 
ment of  this  staple;  the  decline  in  the  price  of  bar  gold 
in  London  and  easier  discounts  at  the  British  capital 
contributed  to  depress  the  market,  and  in  the  afternoon 
quite  sharp  declines  were  recorded,  followed  by  a  par- 
tial recovery, by  the  close.  There  were  some  indica- 
tions early  in  the  day  of  a  cessation  of  gold  imports, 
which  led  to  speculative  selling,  but,  later,  renewals  of 
engagements  stimulated  re-buying  of  exchange.  On 
Tuesday  the  market  was  active,  with  wide  fluctuations. 
Soon  after  the  opening  there  was  a  decline,  influenced 
by  a  light  demand  and  by  a  lower  premium  for  cur- 
rency. Then  came  news  of  further  engagements  of 
gold  in  London  and  an  inquiry  for  exchange  for  remit- 
tance, whicfi  caused  coveiing  of  speculative  contracts, 
and  the  tone  was  strong  at  the  close.  A  decline  in 
the  premium  on  currency,  a  large  supply  of  commer- 
cial bills  and  lower  discounts  in  London  contributed  to  a 
fall  in  exchange  on  Wednesday,  though  long  was  ex- 
ceptionally strong;  the  market  was  more  normal  than 
it  has  been  since  the  beginning  of  the  deranged  condi- 
tions. Thursday  was  a  holiday  and  on  Friday  the 
tone  was  generally  easy. 

The  engagements  of  gold  as  reported  thus  far  on 
the  movement  have  amounted  to  about  97  millions. 
It  seems  possible,  however,  that,  owing  to  errore,  re- 
sulting from  duplications  and  in  other  ways,  the  amount 
may  prove  to  be  somewhat  smaller  than  is  here  stated. 
The  arrivals  at  this  port  since  the  beginning  of  the 
movement  have  been  about  60  millions;  this  aggregate 
may  also  slightly  vary  from  the  later  corrected  totals, 
for  some  consignments  that  have  arrived  are  said  to 
have  been  credited  to  bankers  in  New  York,  who  re- 
ceived the  gold  for  the  account  of  interior  correspond- 
ents, and  thus  duplications  have  occurred. 

The  market  was  heavy  on  Saturday  of  last  week, 
and,  compared  with  the  previous  day,  long  was  100 
points  lower  at  4  793/^@4  803/^,  short  10  points  higher 
at  4  8710(^,4  8725  and  cables  25  points  at  4  9025(^ 
4  9035.  On  Monday  long  fell  50  points  to  4  79@ 
4  791^,  short  50  points  to  4  8660(g-4  8670  and  cables 
30  points  to  4  8895(^4  89.  On  Tuesday  long  was 
unchanged,  while  short  was  20  points  higher  at  4  8680 
@4  8685  and  cables  25  points  at  4  89(^4  89M-  On 
Wednesday  long  was  200  points  higher  at  4  81(^ 
4  8134,  short  30  points  lower  at  4  8650@4  8660  and 
cables  75  points  at  4  8834@4  8840.  On  Friday  long 
was  unchanged  but  short  was  20  points  and  cables 
35  points  lower. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  ?)f  the  leading  drawers: 


Brown  J  60  days 

Brothers   .__ .\Slght.- 

Barlng  J-gO  days 

*r'o ISlght.. 

Bank  British  Jeo  days 

North  America ISlght.. 

Bank  of  J60  days 

Montreal 1  Sight 

Canadian  Bank  J  60  days 

of  Commerce t  Sight 

Helrfclbach.  Ickel-        JGOdays 

hclmer  &  Co ISlght. 

Lazard  jao  days 

Freres [Sight' 

Merchants   Bank  jOO  days 

of  Canada \Slght- 


Frl., 
Nov.  22 


80 

87 

81 

87  H 

81 

87  H 

81 

87M 

81 

87M 

80 

87 

SO 

87 

81 

87H 


Mon., 
Nov.  25 


80 

87 

81 

87H 

81 

87M 

81 

87  H 

81 

87H 

80 

87 

80 

87 

81 

87H 


Tues., 
Nov.  26 


80 

87 

81 

87  H 

81 

87  H 

81 

87  H 

81 

87  H 

80 

87 

80 

87 

81 

87H 


Wed 
Nov.  27 


80 

87 

81 

87H 

81 

87  H 

81 

S7% 

81 

87H 

80 

87 

80 

87 

81 

87H 


Thurs.. 
Nov.  28 


H 
O 
L 
1 
-D 
A 
Y 


Frl.. 
Nov.  29 


80 

87 

81 

87H 

81 

87H 

81 

87H 

81 

87  M 

80 

87 

80 

87 

81 


The  market  closed  on  Friday  at  4  81@4  813^  for 
long,  4  8630@4  8640  for  short  and  4  8790@4  88 
for  cables.  Commercial  on  banks  4  793^(^4  80  and 
documents    for     payment     4  78@4  81.     Cotton    for 
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payment  4  7S@4  783^,  cotton  for  acceptance   4 
@4  80  and  grain  for  payment  4  80M@4  SI. 


793^ 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Nov.  29  1907. 

Received  by 
N.  Y.  Batiks. 

Shipped  by 
N.  Y.  Banks. 

Ncl  InlerlOT 
Movement. 

Currency -__ 

Gold   

S5.029.000 
1.694.000 

310,327.000 
6.973,000 

Loss    S5,29S.000 
Loss       5.279,000 

Total  gold  and  legal  tenders 

S6,723.000 

$17,300,000 

Loss  SIO, 577.000 

With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows: 


Week  ending  Nov.  29  1907. 


Banks  Interior  movement  as  above. 
Sub-Treas.  oper.  and  gold  Imports.  _ 

Total  gold  and  legal  tenders 


Into 
Banks . 


$6,723,000 
43,500,000 


550,223.000 


Out  of 
Banks. 


$17,300,000 
27,000,000 


$44,900,000 


A'et  Change  In 
Bank  Holdings. 


Loss  ,?10.577,000 
Gain    15,900,000 

Gain    $5,323,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Banks  o/ 


England. 
France    . 
Germany 
pussia  d. 
Aus.-Hunb 
Spain  .. 
Italy.  _. 
Neth'Iands 
Nat.Belg.a 
Sweden  . 

Total  week 
Prev  .week 


Nov.  28   1907. 


Gold. 


Silver  . 


Total. 


32 

108 

28 

125 

45 

15 

38 

7 

3 

4 


£ 

,244,973 
,013.931 
739.000 
265.000 
689,000 
615,000 
146,000 
644,100 
,422,000 
071,000 


408,850,004 
407,014,838 


37,283, 
7.965, 
5.112, 
11.607 
25,655 
4,759, 
4.979 
1.711 


543 


32 
145 


£ 

244.973 
297.474 
,704.000 


Nov.  29   1906. 


Gold. 


OOO;  36 
000130.377.000 

,000!  57 

OOO!  41 

600'  42 

lOOi  12 

,000  5 

...I  4 


,296,000 
,270,000 
:,905,600 
:,623,200 
,133,000 
1,071,000 


99,072,243  507,922,247 
98,729,913  505,744.751 


33 

110 

31 

114 

46 

15 

31 

5 

3 

3 


SUver. 


£ 

263,144 
269.725 
,563,000 
,055,000 
,944,000; 
,341,000j 
,767,000 
,531,500 
,226.6671 
,962,000! 


Total. 


33 

40,363.013150 
8.90(1,000  40 
4,361.000  118 
11,824,0001  58 
24,262,000  39 
4,326,9001  36 
5,643,200  11 
1,613,333  4 
3 


395,923,0361101,293,446 
393,438,711100,698,572 


£ 

263,144 
632,738 
463,000 
416,000 
,768,000 
603,000 
,093,900 
174,700 
,840,000 
962,000 


497,216,482 
494,137,283 


a  The  division  (between  gold  and  sliver)  given  In  our  table  of  coin  and  bullion 
in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain:  in  neither  case  Is  It  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  we  make  Is  a  close  approximation. 

b  The  Austro-Hungarlan  Bank  statement  Is  now  Issued  in  Kronen  and  Heller  in- 
stead of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  SO  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London.  In 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  Instead  of  20. 

d  The  total  of  gold  In  the  Bank  of  Russia  includes  the  balance  held  abroad — 
that  Is,  the  amount  held  tor  Russian  account  In  other  Continental  banks.  The  pro- 
portion so  held  and  consequently  duplicated  in  the  above  statement  is  about  one 
quarter  of  the  total. 


VALUING  ASSETS  AT  LAST   YEAR'S 
QUOTATIONS. 

We  regret  very  much  that  we  cannot  give  our  ap- 
proval to  the  action  of  the  conference  of  Insurance 
Commissioners  last  week  in  suggesting  that  the  com- 
panies in  valuing  their  assets  on  December  31  use  last 
year's  market  prices  for  securities — that  this  year's 
prices  be  ignored.  The  situation  of  these  insurance 
companies,  and  in  fact  of  all  classes  of  financial  insti- 
tutions having  security  investments,  is  obviously  most 
perplexing.  Through  no  fault  of  the  managements, 
there  has  been  a  tremendous  shrinkage  in  the  market 
value  of  the  securities  held.  No  foresight  could  have 
guarded  against  it.  At  a  time  of  unparalleled  in- 
dustrial prosperity  and  apparently  of  undiminished 
profits,  these  securities,  resting  on  the  country's  great 
industrial  agencies — the  transportatiTin  lines  and  the 
other  instruments  of  commerce  and  trade — have  fallen 
into  discredit  and  lost  a  good  portion  of  their  market 
values. 

No  well-informed  observer  would  claim  that  there 
had  been  failure  to  exercise  proper  discrimination  in 
selecting  the  securities,  for  good,  bad  and  indifferent 
have  alike  declined.  If  the  managers  of  these  finan- 
cial institutions  had  loaded  themselves  up  with  in- 
ferior or  second-grade  obligations,  they  would  have  to 
take  the  responsibility.  As  a  matter  of  fact,  even 
wliat  may  indisputably  be  called  gilt-edgtnl  liens  have 
shared  in  the  general  break,  showing  that  some  com- 
mon caase  has  been  at  work  undermining  the  intrinsic 
merit   of   all    corporate   obligations.     The    downward 


movement  has  been  in  progress  for  two  years  or  more, 
but  during  1907  there  have  been  a  number  of  particu- 
larly violent  collapses — one  occurred  in  March,  another 
in  August — and  on  each  occasion  it  was  thought  that 
prices  had  reached  their  lowest  depth  and  could  not 
drop  any  further;  on  both  occasions  hopes  were  dashed; 
and  finally  there  came  the  overwhelming  destruction 
of  values  in  the   panic  of  October  and   November. 

Very  naturally  the  companies  or  institutions  hold- 
ing these  discredited  and  depreciated  obligations  are 
in  a  quandary.  On  the  basis  of  present  prices ,  accurqu- 
lated  surpluses,  built  up  with  so  much  care,  would  in 
larger  or  smaller  part  be  diminished  and  the  financial 
condition  of  the  companies  correspondingly  weakened . 
It  is  also  argued  that  if  statements  of  condition  be  made 
up  with  these  cjuotations  as  a  basis,  the  effect  may  be 
to  unsettle  the  confidence  of  those  interested  in  the 
companies  or  of  the  general  public;  and  that  if  later 
it  should  appear  that  present  prices  had  been  wholly 
ephemeral,  much  unnecessary  mischief  would  have 
been  done.  Public  officials  charged  with  the  duty 
of  exercising  supervision  over  the  companies  are  very 
naturally  especially  solicitous.  At  a  time  like  the 
present  they  do  not  wish  to  do  anything  that  might 
tend  to  intensify  the  disquietude  prevailing  in  finan- 
cial circles. 

We  bear  all  this  in  mind  when  we  take  exception  to 
the  recommendation  of  the  Insurance  Commissioners. 
The  theory  on  which  it  is  proposed  to  discard  existing 
prices  is  that  they  are  panic  prices  and  therefore  can- 
not be  accepted  as  permanent.  We  are  all  in  this 
country  hopeful  and  there  is  good  reason  for  being 
hopeful.  It  is  no  mere  boast  that  there  never  was 
such  another  country  as  the  United  States — a  country 
abounding  in  unrivaled  natural  resources,  with  almost 
limitless  undeveloped  areas,  and  with  the  people  pos- 
sessing the  enterprise  and  ingenuity  to  make  the 
most  of  such  marvelous  opportunities .  Progress  under 
such  circumstances  is  hence  not  merely  the  watchword 
and  the  aim,  but  the  inevitable  outcome,  other  things 
being  the  same.  Wholly  pardonable,  therefore,  is  it, 
to  adopt  the  saying  of  the  late  Daniel  Drew  that  "  What 
hez  bin  will  be  agin";  in  other  words,  that  in  the  long 
run  there  will  be  a  return  to  the  former  basis  of  values. 
We  share  that  view  to  this  extent,  that  we  feel  that  a 
way  out  of  the  present  slough  of  despond  will  be 
found,  and  that  our  people,  profiting  by  the  teachings 
of  experience,  will  again  be  brought  to  a  contented 
and  prosperous  basis. 

But  it  may  be  that  antecedent  to  recovery  we  shall 
have  to  pass  through  along  period  of  reorganization  and 
reconstruction,  with  diminishing  business  and  shrinldng 
profits,  with  vanishing  dividends,  and  through  bank- 
ruptcy, receiverships  and  foreclosure,  as  at  the  close 
of  the  silver  era  or  the  greenback  era.  We  say  this  is  a 
possibility.  We  would  not,  however,  be  dogmatic  on 
such  a  point,  as  the  matter  rests  largely  in  the  discre- 
tion of  our  people  themselves.  The  remedy  is  in  their 
hands.  Should  they  choose  to  apply  it,  the  quickness 
of  the  transforrnation  might  surprise  the  whole  world 
and  bring  with  it  an  equally  marvelous  upward  re- 
bound in  values.  Candor  compels  the  statement  that 
there  is  no  evidence  as  yet  that  our  people  appreciate 
what  is  needed  to  bring  about  this  transformation — 
certainly  not  that  our  legislators  and  Government 
officials  are  cognizant  of  it.  It  looks  as  if  the 
awakening  would  come  only  after  much  delay. 
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This  being  so,  is  the  assumption  justified  that  the 
present  basis  of  values  is  quickly  to  be  superseded  by 
a  new  and  higher  basis?  If  no  such  prospect  is  in 
sight,  what  right  have  we  to  reject  existing  prices 
and  measure  our  possessions  and  our  condition  by  a 
basis  of  values  prevailing  twelve  months  ago?  As  we 
have  already  shown,  during  the  last  two  years,  through 
the  long-continued  shrinkage  in  values,  the  country 
has  been  repeatedly  disappointed  in  the  belief  that 
the  decline  had  gone  far  enough,  and  that  recovery 
must  be  in  sight.  All  calculations,  however,  have 
been  astray.  No  one  will  deny  that  many  securities 
are  down  to  a  point  where  all  possible  adverse  develop- 
ments would  seem  to  have  been  fully  discounted. 
But  the  very  fact  that  in  the  immediate  past  all 
reckoning  has  failed  is  proof  that  we  have  to  contend 
with   a  condition  that  is  not   common  or    ordinary. 

Two  opinions  are  advanced  to  account  for  the  low 
level  to  which  prices  have  dropped.  One  ascribes 
the  trouble  to  the  so-called  "strain  on  capital."  Those 
holding  this  view  argue  that  the  gradual  appreciation 
of  money  rates  in  recent  years  has  been  instrumental  in 
bringing  about  a  corresponding  depreciation  in  bond 
prices.  Of  course  it  is  indisputable  that  interest  rates 
have  advanced  to  a  higher  basis.  If  now  interest  rates 
should  decline,  there  would,  as  a  necessary  corollary, 
be  a  corresponding  recovery  in  security  values.  A  re- 
action in  trade,  such  as  the  country  has  now  entered 
upon,  woiild  very  naturally  bring  a  drop  in  money 
rates.  In  weighing  the  importance  to  be  attached  to 
this  argument,  it  must  not  be  overlooked  that  persons 
holding  to  this  view  contend  that  the  situation  here  is 
simply  a  local  manifestation  of  a  world-wide  condition. 
If  that  be  so,  adequate  relief  could  come  only  through 
world-wide  depression  in  trade,  and  of  this  there  is  as 
yet  not  the  slightest  indication. 

To  us  it  seems  quite  certain  that  within  a  compara- 
tively short  period  there  will  be  a  plethora  of  loanable 
funds,  and  yet  we  cannot  persuade  ourselves  that  this, 
necessarily,  means  the  advent  of  the  former  basis  of 
security  values.  A  moment's  reflection  will  convince 
any  one  that  an  easy  state  of  the  money  market  is 
not  the  only  factor  determining  stock  or  bond  values. 
Distrust,  or  the  reverse,  confidence,  is  at  least  an 
equally  potent  agency.  Bearing  that  in  mind,  no 
feature  in  the  investment  world  stands  out  so  con- 
spicuously at  the  present  moment  as  that  distrust  is 
the  ruling,  the  dominant  characteristic.  Nor  can  we 
see  any  likelihood  that  this  feeling  of  distrust  is  speedily 
to  disappear.  We  do  not  intend  to  rehearse  on  this 
occasion  the  influences  and  conditions  which  in  our 
estimation  are  responsible  for  this  distrust.  Certain 
salient  facts,  however,  come  readily  to  view.  Our 
railroads  have  had  to  furnish  in  recent  years  enormous 
supplies  of  new  capital,  which  are  represented  by 
corresponding  additions  to  their  outstanding  stock 
and  debt.  On  these  additions  a  retui'n  has  to  be 
earned  in  the  form  of  dividends  or  interest.  Contem- 
poraneously, Government  officials  and  legislative 
bodies  have,  on  the  one  hand,  been  engaged  in  reducing 
passenger  and  freight  rates,  and  on  the  other  have 
imposed  restrictions  and  requirements  serving  greatly 
to  increase  operating  cost;  there  has,  besides,  been 
an  advance  in  expenses  from  natural  causes,  such  as 
higher  wages  and  enhanced  pri(;cs  of  fuel,  materials 
and  supplies.  The  effects  of  the  reductions  in  rates 
and  the  increases  in  costs  can  hardly  be  said  to  have 


been  fully  revealed  as  yet.  Nevertheless,  many  of  the 
most  important  systems  of  the  day  have  during  the  last 
twelve  months  suffered  huge  losses  in  net  earnings,, 
thi'eatening  or  actually  involving  a  reduction  in  divi- 
dends— in  some  cases  even  endangering  continued 
interest  payments .  At  this  juncture,  the  monetary  crisis 
overwhelms  us  and  the  country  faces  a  commercial  re- 
vulsion of  large  extent .  Industrial  depression  means ,  of 
course,  falling  traffic  and  diminishing  gross  earnings — a 
new  development  after  the  uninterrupted  growth  of  the 
last  ten  years — and  what,  then,  will  be  the  situation 
of  the  roads  with  their  increased  charges  to  meet? 

Thus  one  is  obliged  to  confess  that  treating  the 
railroads  as  a  whole,  it  is  by  no  means  certain  that  a 
permanently  higher  level  of  values  can  be  relied  on, 
having  regard  to  the  earning  power  and  intrinsic 
value  of  the  properties.  But  still  other  considerations 
come  into  play.  When  we  impair  the  dividend 
capacity  of  a  property,  we  also  impair  the  market 
value  of  all  the  mortgage  liens — even  those  of  an 
underlying  character.  Take  the  case  of  the  Southern 
Railway,  for  illustration.  That  company  at  the  last 
semi-annual  date  was  obliged,  because  of  the  tre- 
mendous shrinkage  in  its  net  earnings  (its  gross  earn- 
ings having  continued  to  show  uninterrupted  growth) 
to  reduce  the  dividend  on  its  preferred  stock.  More- 
over, the  price  to  which  these  shares  have  now  dropped 
(sales  being  made  at  about  33)  indicates  the  prevalence 
of  fears  that  dividend  payments  may  have  to  'be  sus- 
pended altogether.  Furthermore,  the  $15,000,000 
3-year  5%  debenture  notes  which  J.  P.  Morgan  &  Co. 
took  only  last  January  to  meet  the  company's  most 
pressing  needs,  and  which  were  subsequently  resold 
to  various  banking  houses  at  97,  are  now  quoted  in 
the  market  no  higher  than  65@,70.  It  is  evident  that 
the  state  to  which  the  company  has  been  reduced  has 
much  to  do  with  this  tremendous  slump,  and  that  the 
condition  of  the  money  market  cannot  be  held  wholly 
responsible  for  it . 

With  a  junior  obligation  under  the  disfavor  which 
such  prices  indicate,  can  we  expect  the  earlier  and  un- 
derlying obligations  which  have  also  suffered  great 
shrinkage  (the  first  consol.  5s  of  1994  being  quoted 
at  only  923^  against  113%  earlier  in  the  year,  and  the 
St.  Louis  Division  4s  of  1951  at  75  as  against  94J^) 
to  return  to  the  former  basis,  unless  the  condition  and 
prospects  of  the  company  itself  again  become  as 
assuring  as  they  were  before  the  crusade  agairist  the 
railroads  was  begun  in  the  Southern  States.  We  take 
the  Southern  Railway  for  illustration  because  of  its 
acknowledged  good  management,  and  because  the 
success  which  it  previously  attained  must  be  ascribed 
entirely  to  that  circumstance  and  to  the  pouring  of 
enormous  amounts  of  capital  into  the  property  by 
J.  P.  Morgan  and  his  associates  when  they  rescued  the 
old  Richmond  &  West  Point  Terminal  lines  thirteen 
years  ago  from  their  then  condition  of  decay.  These 
men  had  faith  in  the  property  and  in  the  Soutli.  It 
seems  hardly  likely  that  the  reward  they  have  received 
will  result  in  further  extensive  investments  for  some 
time  to  come.  Nor  does  the  Southern  Railway  stand 
alone  in  this  respect.  Nearly  all  other  roads  in  the 
South  have  fared  poorly.  The  Seaboard  Air  Line  in 
the  late  fiscal  year  f^ll  $458,301  short  of  earning  its 
fixed  charges,  while  the  Atlantic  Coast  Line  barely 
earned  its  dividend,  and  last  week  deferred  action  on 
the  semi-annual  payment  duo  the  coming  January. 
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Instances  of  heavy  losses  in  net  in  other  ])arts  of  the 
country  might  also  be  mentioned.  Through  adverse 
legislation  we  have  impaired  not  only  the  value  but  the 
condition  of  vast  masses  of  securities  that  formerly 
had  an  exclusively  investment  character.  This  has 
reference  not  merely  to  steam  railroad  properties, 
but  also  to  traction,  gas  and  electric-light  and  power 
properties.  Through  80-cent  gas  laws  and  Public 
Service  Commission  acts  we  have  been  putting  these, 
too,  under  the  ban.  The  most  of  the  street  railway 
and  gas  properties  were  formerly  considered  solid 
investment  securities,  and  no  one  ever  dreamed  of  the 
possibility  of  their  being  put  in  jeopardy.  Yet  all 
over  the  country  there  has  been  a  shrinkage  in  these, 
the  same  as  in  other  forms  of  corporate  property. 
Suppose  after  a  long  period  of  litigation  the  right  of 
these  properties  to  compensatory  rates  and  prices 
is  established.  Can  it  with  reason  be  hoped  that  they 
will  soon  regain  the  place  in  the  esteem  of  investors 
which  they  formerly  held?  They  have  undeniably 
received  a  black  eye.  The  question  is,  how  long  will 
it  take  before  they  recover  from  the  effects? 

This  brings  up  another  point.  .  Will  not  the  country 
have  to  pay  for  the  hostility  which  has  been  mani- 
fested in  recent  years  against  corporations  and 
against  capital  and  accumulated  wealth?  Arbitrary 
legislation  or  Government  action  reducing  rates  or 
increasing  expenses  is  a  risk  against  which  capital 
and  investors  will  seek  protection,  and  for  which  com- 
pensation will  be  demanded  if  the  risk  is  taken.  Not- 
withstanding what  well-meaning  persons  may  say 
to  the  contrary,  the  country  has  undoubtedly  been 
threatening  the  security  of  capital  and  investments, 
and  some  of  the  consequences  of  this  inimical  attitude 
are  already  in  evidence.  Where  doubt  exists  as  to 
the  security  of  capital,  it  is  the  invariable  experience 
all  over  the  world  that  the  interest  rates  in  invest- 
ments will  rise,  and  obviously  the  higher  these  interest 
rates  the  lower  the  level  of  values.  If,  owing  to  the 
added  risks  which  investors  now  assume  in  buying  cor- 
porate securities,  one-half  or  one  per  cent  more  interest 
per  annum  has  to  be  paid  than  formerly,  it  follows  that 
the  obligations  bearing  the  old  and  lower  rates  of 
interest  will  suffer  a  corresponding  depreciation. 

That  we  are  not  giving  voice  to  mere  fanciful  notions 
will  appear  from  a  thing  which  has  happened  this 
very  week.  The  Canada  Southern,  forming  part  of 
the  Mi.higan  Central,  which  in  turn  forms  part  of 
the  New  York  Central  system,  has  $14,000,000  of 
5%  bonds  falling  due  Jan.  1  1908.  Announcement  is 
now  made  that  these  bonds  are  to  be  extended  until 
Jan.  1  1913,  not  at  5%  interest  but  at  6%.  The  bonds 
are  not  a  second  mortgage  or  a  general  mortgage,  but 
an  absolute  first  mortgage.  Yet  the  company  finds 
itself  obliged  to  offer  as  high  as  6%  in  order 
to  get  the  bondholders  to  consent  to  an  exten- 
sion of  the  mortgage.  Up  to  within  the  last  two  or 
three  years,  whenever  an  underlying  and  undeniably 
superior  lien  of  this  character  fell  due  it  was  possible 
to  renew  the  mortgage  at  a  reduced  rate  of  interest. 
Hundreds  of  liens  of  this  character  have  fallen  due 
and  h)een  extended  at  3^%  or  4%  interest.  There 
can  be  no  doubt  that,  five  years  ago,  the  Canada 
Southern  Company  could  have  renewed  this  loan 
at  4%  or  43^%  interest.  Now  it  is  obliged  to  pay 
6%,  being  actually  1%  more  than  the  rate  at  which 
the  bonds  wei'e  put  out  thirty  years  ago,  in  1878. 


This  shows  more  plainly  than  anything  else  the  pass 
to  which  we  have  been  reduced,  and  no  mere  state  of 
the  money  market  or  a  so-called  "strain  upon  capital" 
is  sufficient  to  account  for  it.  It  is  inevitably  and 
unmistakably  the  result  of  the  radical  political  policy 
we  have  been  pursuing  in  this  country.  The  higher 
interest  rates  are  the  penalty  we  are  paying  for  indulg- 
ing in  this  policy. 

The  conclusion  to  which  all  this  leads  us  is  that 
other  causes  beyond  and  aside  from  the  absence  of  a 
sufficient  supply  of  loanable  funds  are  responsible  for 
the  great  decline  which  has  occurred  in  security  values 
of  all  classes  and  kinds.     This  being  so,  it  would  be 
risky  to  count  upon  a  return  to  the  old  and  higher 
basis  of  values  so  long  as  these  causes  remain  in  opera- 
tion.    As  to  when  they  are  likely  to  be  removed,  we 
would  not  even  venture  a  guess.     The  reader  should 
not  misunderstand  us.     We  do  not  mean  to  say  that 
recoveries,  and,  pershaps,  substantial  recoveries,  from 
the  extremely  low  prices  now  ruling,  may  not  occur. 
With  a  return  to  easier  monetary  conditions  it  is  quite 
within    the    range    of   probabilities    that    meritorious 
securities  which  have  suffered  unduly  in  the  existing 
depression   will   recover   a   part    of   their   loss.     This 
might   happen  even   before  the  close  of  the  current 
calendar  year,  when  the  different  financial  institutions 
are  obliged  to  make  up  their  annual  statements.     But 
we  do  wish  to  emphasize  the  fact  that  the  assumption 
implied  in  last  week's  resolution  of  the  Insurance  Com- 
missioners that  the  quotations  of  a  year  ago  can  be 
accepted  generally  and  by  the  wholesale  is  founded 
upon  error.     It  seems  entirely  safe  to  say  that  in  hosts 
of  instances  the  market  values  of  twelve  months  ago 
are  not  likely  to  be  repeated  for  quite  a  while  to  come. 
It  follows  that  it  would  be  wrong  and  misleading  to 
accept  the  prices  of  December  31   1906    rather  than 
those  of  December  31    1907.     There  is  the   further 
objection  to  such  a  course  that  a  statement  made  up  in 
that  way  would  be  neither  true  nor  accurate.     The 
step  would,   moreover,    be  establishing  a  dangerous 
precedent.     If  the  rule  be  applied  to  insurance  com- 
panies, it  would  be  hard  to  refuse  to  extend  it  to  other 
classes  of  financial  institutions — to  savings  banks  and 
trust  companies  or  even  to  mercantile  banks.     Indeed, 
where  and  when  could  we  stop  in  the  application  of 
the  principle?     It  is  a  familiar  fact  that  embarrassed 
institutions  always  contend  that  they  are  solvent,  but 
that  the  trouble  is  that  the  outsider  does  not  put  the 
same  estimate  of  value  upon  their  assets  as  the  in- 
siders.    Valuing  securities  at  the  quotations  of  some 
past  date  partakes  very  largely  of  the  nature  of  the 
same  kind  of  proceeding.     It  does  not  matter  whether 
the  valuation  is  for  the  purpose  of  determining  sol- 
vency or  the  size  of  the  surplus.     Values  that  cannot 
be  realized  at  the  time  the  accounts  are  made  up  are 
fictitious  values,  and  to  use  such  values  is  simply  to 
delude  oiu'selves  that  the  thing  which  does  not  exist 
actually  does  exist.     If  for   any  reason  it   becomes 
necessary  to  part  with  the  securities  held,  they  can 
only  be  disposed  of  at  current  figures,  not  at  some 
imaginarj^  figures  existing  in  the  near  or  remote  past . 
The  moment  this  is  done,  the  loss  which  it  is  intended 
to  obscure  or  hide  becomes  at  once  real  and  tangible. 

We  think  the  occasion  is  one  for  the  exercise  of 
leniency  on  the  part  of  Insurance  Commissioners  and 
Bank  Commissioners,  but  things  ought  not  to  be 
represented  as  being  what  they  are  not.     If  the  adop- 
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tion  of  the  prices  which  may  rule  December  31  1907 
reveals  in  any  case  an  impairment  of  condition,  no 
hasty  or  ill-considered  action  based  on  such  revela- 
tions should  be  taken.  It  will  be  well  to  allow  time 
to  test  the  accuracy  of  the  belief  that  a  better  state 
of  things  is  speedily  to  develop.  At  such  a  juncture 
the  exercise  of  wise  official  discretion  and  sound 
common  sense  is  the  imperative  requirement .  But  let 
the  statements  of  condition  be  what  they  purport  to 
be — a  true  and  accurate  portrayal  of  the  affairs  of  the 
concern.  We  are  confident  that  no  company  will 
suffer  through  the  pursuance  of  such  a  course — that 
every  one  interested  will  judge  results  in  the  light 
of  the  tremendous  and  universal  drop  in  quotations 
which  has  taken  place. 


THE  ATTITUDE  OF  FINANCIAL  LONDON. 

In  what  may  be  called  the  psychological  side  of  the 
recent  panic  episode,  nothing  has  seemed  to  us  more 
singular  than  the  state  of  mind  which  has  displayed 
•itself  in  numerous  foreign  quarters.  We  do  not  ex- 
aggerate when  we  say  that  the  suggestions  which  have 
come  from  many  important  European  sources  as  to  the 
proper  measure  for  relieving  the  American  situation 
have  been  such  as  to  excite  in  our  own  banking  circles 
bewilderment.  Instead  of  convincing  the  well-in- 
formed American  financier  that  the  situation  here  must 
be  worse  than  we  had  believed,  the  appeal  from  the 
quarters  referred  to  for  extreme  and  revolutionary 
measures  has  impressed  on  the  American  reader's 
mind  the  idea  that  Europe  itself  must  be  singularly 
uninformed  as  to  the  truth  of  the  American  situation. 

To  show  precisely  what  we  mean ,  we  need  only  men- 
tion that  cables  from  a  very  high  bank  authority  at  a 
European  financial  centre  were  received  in  New  York 
a  week  or  two  ago,  taking  the  position  flatly  that 
President  Roosevelt  ought,  of  his  own  initiative,  to 
decree  an  immediate  increase  in  national  bank  circu- 
lation ,  and  ought  also  to  place  a  Government  guaranty 
behind  the  assets  of  the  banks.  Suggestions  such  as 
this  would  ordinarily  excite  derision.  It  is  the  impor- 
tance of  the  quarters  from  which  they  actually  came, 
and  the  persistence  with  which  they  were  reiterated, 
which  make  it  necessary  to  recall  them  now.  If  fur- 
ther evidence  of  the  erroneous  judgment  of  our  situa- 
tion by  foreign  financial  authorities  were  required, it 
can  be  found  in  the  editorial  columns  of  leading  finan- 
cial organs  of  Europe  —  one,  for  instance,  to  whose 
discussion  of  monetary  problems  financial  readers 
have  looked  with  respect  and  confidence  during  very 
many  years.  We  reprint  part  of  an  article  on  the 
American  crisis  published  in  that  journal  Nov.  16: 

The  obvious  plan  of  importing  gold  to  fill  up  the  gajis 
in  the  currency  is  clearly  inadequate  to  a  situation  as  diffi- 
cult as  the  present.  The  estimated  stock  of  gold  in  the 
United  States  is  sHghtly  under  £300,000,000,  so  that,  even 
if  American  financiers  could  take  £30,000,000  from  London 
and  the  Continent — and,  except  at  an  enormous  loss,  they 
certainly  could  not  procure  so  much — the  increase  to  their 
existing  resources  would  only  be  at  the  rate  of  10%.  An 
issue  of  silver  currency  needs  only  to  be  suggested  to  be  dis- 
missed, and  so  by  a  process  of  exhaustion  we  arrive  at  the 
plan  to  which  the  Treasury  at  Washington  is  undoubtedly 
being  forced,  and  which  nuist  be  put  into  operation  unless 
the  premium  on  currency  disappears  in  the  next  week  or 
two.  The  Government  must  issue  inconvertible  paper, 
even  at  the  risk  of  creating  all  the  evils  that  an  inconvertible 
currency  may  produce. 

It  needs  only  a  moment's  consideration  to  see  how 

completely  this  argument  misses  the  salient  facts  of 

the  situation.     If  the  currency  of  a  given  community 

were  made  up  of  gold  coin  and  nothing  else,  and  if, 


through  hoarding  by  frightened  or  speculative  deposi- 
tors, reserves  of  the  banks  were  drained  in  a  single 
week,  precisely  the  same  phenomena  must  have  fol- 
lowed as  have  occurred  in  the  present  instance.  When, 
furthermore,  the  same  writer  argues  that  some  means 
must  be  devised  to  remove  the  currency  premium  and 
enable  the  banks  to  cash  checks  freely,  and  then  pro- 
ceeds to  propose  the  astonishing  expediency  of  fiat 
money,  it  will  be  plain  to  the  American  reader  that  it 
was  not  taking  due  account  of  what  was  actually  be- 
i,ig  do  e  with  a  view  to  the  very  purposes  referred  to. 
Import  of  foreign  gold  in  sufficient  quantity  to  restore 
depleted  bank  reserves  to  normal  conditions  was  the 
recourse  adopted  in  1893  and  repeated  this  year. 
Practiced  on  the  scale  of  these  two  occasions,  we 
readily  admit  that  the  remedy  in  a  certain  sense  was 
barbarous;  but  it  was  so  only  because  it  dealt  with  a 
barbarous  situation  created  though  the  hoarding  of 
cash  in  such  ciuantities  as  actually  to  stop  the  wheels 
of  ordinary  business. 

We  freely  grant  that  the  hoarding  episode  as  a  whole 
was  discreditable  to  the  United  States,  and  we  believe 
that  no  more  serious  problem  lies  before  the  country 
in  its  consideration  of  currency  reform  than  how  to 
place  the  banks  in  a  situation  where  they  will  never 
again  be  threatened  with  precisely  such  action  by 
depositors.  But  to  suppose  that  issue  of  incon- 
vertible paper  money  by  the  Government  would 
achieve,  even  momentarily,  such  a  purpose,  is  to  sup- 
pose an  absurdity.  Import  of  gold,  to  replace  the 
hoarded  money,  certainly  has  this  much  of  economic 
excuse,  that  it  represents  borrowing  from  the  reserve 
facilities  of  other  markets  for  the  benefit  of  a  market 
which  happens  to  be  in  difficulties.  Thus  borrowed, 
it  is  always  probable  that,  if  return  of  normal  times 
shows  the  money  supply  to  be  overcharged,  the  gold 
will  be  shortly  returned  to  its  former  lodging  place. 

Not  so  with  such  an  expedient  as  inconvertible 
paper.  The  Government  not  only  could  not  take  up 
this  currency  at  once  on  return  of  normal  conditions, 
but  all  past  experience  leads  to  the  conclusion  that  it 
would  not  do  so  if  it  could.  Supposing  so  fantastic  a 
measure  to  have  been  adopted,  we  should  at  once  have 
heard  again,  as  we  did  in  the  greenback  days  during 
and  after  the  Civil  War,  that  here  at  last  is  the  cur- 
rency which  we  can  rely  on,  and  which  does  not  leave 
us  in  an  emergency.  The  fiat-money  delusion  would 
be  rife  in  the  community  once  more,  and  as  a  minor 
result  we  should  promptly  send  abroad,  not  only  such 
gold  as  we  might  have  obtained  during  the  panic,  but 
a  good  part  of  what  was  normally  in  our  hands  before. 

We  are  somewhat  ashamed  to  discuss  thus  seriously 
so  inadmissible  a  suggestion;  our  only  excuse  for  doing 
so  is  that  we  hope  to  contribute  toward  removing  the 
strange  delusions  as  to  the  American  position  which 
have  existed  abroad  during  the  past  few  weeks.  We 
think  also  that  in  a  measure  these  strange  propositions 
from  across  the  ocean  have  had  a  basis  more  or  less 
similar  to  the  misgivings  which  resulted  in  our  Govern- 
ment's Treasury-note  experiment.  In  the  one  case, 
as  in  the  other,  the  trouble  seems  to  have  been,  not 
only  dismay  at  the  situation  of  the  moment,  but  a 
lack  of  historical  perspective  which  would  have  shown 
that  our  pi-esent  crisis  was  in  each  successive  stage 
merely  repeating  what  had  occurred  on  at  least  three 
previous  occasions  of  the  kind.  Such  knowledge 
should  have  made  clear  to  any  thoughtful  mind  that 
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the  country's  banks  were  working  out  of  their  recent 
deplorable  situation  on  exactly  the  sanie  lines,  and 
with  exactly  the  same  rapidity,  as  was  done  in  1893 
and  1873.  It  would  have  also  shown  in  advance, 
what  is  now  plain  from  actual  results,  that  our  de- 
mands on  the  gold  of  other  financial  markets,  though 
violent  in  character  and  unusually  large  in  amount, 
were  none  the  less  subject  to  the  actual  ability  of  such 
foreign  markets  to  part  with  it.  Finally,  it  would 
have  proved  that  the  engagement  of  this  great  amount 
of  gold,  far  from  foreshadowing  a  situation  here  which 
was  growing  rapidly  in  gravity,  was  witness  to  the 
fact  that  the  quickest  of  all  relief  measures  was  being 
applied  and  that  the  end  of  the  crisis  was  in  sight. 

We  presume  that  restoration  of  a  normal  basis  of 
payment  by  the  banks  is  now  very  close  at  hand. 
When  that  occurs  and  the  hoarded  money  pours  back 
upon  the  market,  it  will  be  evident,  even  to  those  who 
have  honestly  entertained  these  strange  ideas,  that 
they  had  merely  misjudged  the  character  of  our  situ- 
ation . 


THE  MILEAGE-BOOK   PROBLEM  BEFORE   THE 
UTILITIES   COMMISSION. 

The  first  public  hearing  by  the  Utilities  Commission 
on  passenger  rates  was  held  on  the  25th  before  the 
up-State  branch  of  that  body,  the  specific  occasion 
being  that  the  roads  should  show  cause  why  they 
should  not. issue  500-mile  and  1.000-mile  mileage  books 
at  the  uniform  2- cent  rate  and  make  them  not  only 
good  to  bearer  but  interchangeable  on  all  roads,  and 
without  the  restrictions  now  put  on  the  sale  in  some 
cases.  Representatives  from  the  passenger  depart- 
ments of  nearly  all  roads  operating  in  the  State  at- 
tended. They  concurred  generally  in  the  opinion  that 
the  proposed  intej'changeable  book  would  increase  the 
temptation  to  conductors  to  be  dishonest  and  would 
inflict  loss  upon  the  roads.  One  declared  that  in 
some  instances  net  earnings  would  be  wiped  out;  one 
pronounced  the  mileage  book  incurably  vicious;  one 
said  his  road  had  adopted  a  general  2-cent  rate  ex- 
pressly to  get  rid  of  the  mileage  book,  and  another 
would  like  to  see  the  book  abolished  altogether.  The 
Vice-President  of  the  Lackawanna  said  he  is  advised 
that  the  Commission  has  not  power  to  regulate  mileage 
books,  to  which  Chairman  Stevens  replied  that  the 
power  to  order  a  general  2-cent  rate  was  conferred  and 
he  had  thought  the  roads  might  prefer,  at  the  outset, 
the  elimination  of  harsh  restrictions  in  connection 
with  the  sale  of  the  books. 

Other  interesting  points  were  raised.  The  repre- 
sentative of  the  Delaware  &  Hudson  pointed  out  that 
discriminations  are  expressly  prohibited  by  the  Utili- 
ties law;  therefore,  he  argued,  a  2-cent  book  necessarily 
means  a  universal  2-cent  rate,  which  is  unreasonable 
and  unjust,  and  the  Commission  ought  to  investigate 
the  general  question  of  feasibility.  A  railroad,  he 
said,  cannot  discriminate  in  rate  per  mile  between  one 
person  who  has  the  money  to  purchase  a  book  and 
another  who  is  able  to  pay  for  only  a  few  miles  at  a 
time.  Oui'  readers  will  recall  that  this  same  conten- 
tion was  I'aised  against  the  Pennsylvania  in  the  action 
of  some  18  months  ago  against  it,  wherein  harsh  re- 
strictions and  unjust  discriminations  against  the  poor 
traveler  were  charged.  The  representative  of  the 
Pennsylvania  raised  another  point  at  tliis  hearing  by 
saying  that  the  traveling  public  (meaning  persons  who 


travel  much  and  for  business  reasons)  insist  on  a  lower 
rate  than  is  paid  by  the  general  public,  and  if  a  general 
2-cent  rate  is  made,  the  traveling  public  (for  whom 
the  mileage  book  was  devised)  will  demand  a  quarter 
or  a  half  cent  taken  off.  He  might  have  added  that 
the  commuter — who  already  gets  the  lowest  rate  of 
all,  in  obedience  to  the  law  (which  regulation  and  re- 
form have  not  yet  iDeen  able  to  repeal)  that  the  large 
buyer  always  gets  concessions — would  still  put  in  his 
claim  to  something  a  little  better  than  others  have. 

The  unfavorable  effect  upon  revenue  exerted  by  the 
2-cent  frenzy  which  has  run  over  the  country  must 
express  itself  somewhere  in  the  balance-sheet;  so  much 
is  unshakable  arithmetic.  Therefore,  the  commuter 
was  threatened  with  an  advance,  and  he  promptly 
made  the  universal  taxpayer's  demand  that  necessar}- 
increase  should  beput  anywhere  else  than  on  him.  His 
case  was  left  undisposed  of,  but  it  is  only  deferred. 

The  hearing  did  not  pass  without  a  touch  of  comedy 
given  to  a  serious  subject.  For  Chairman  Stevens 
said  that  "the  traveling  public  is  not  satisfied  with  the 
present  situation  and  while  the  public  may  not  know 
just  what  they  want,  they  do  want  something."  We  sup- 
pose they  want  what  every  man  wants — higher  prices 
for  his  own  product  and  lower  prices  for  his  purchases; 
and  when  a  State  proposes  to  force  down  the  rate  of 
an  important  commoditj^  and  advertises  for  complaints, 
it  would  be  strange  if  the  complaints  were  lacking  and 
the  proposed  reduction  did  not  evoke  a  chorus  of  ap- 
plause. The  complainant  whose  plaint  led  to  this 
hearing,  the  Grievances  Committee  Chairman  of  the 
Associated  Commercial  Travelers,  called  for  an  open 
mileage  book  without  discrimination,  but  gave  the 
pleasing  assurance  that  "we  are  not  attacking  the 
railroads;  our  work  tends  to  build  them  up  and  spread 
prosperity."  The  counsel  of  another  travelers'  asso- 
ciation showed  the  drift  by  giving  notice  that  "we  are 
coming  before  you,  later,  to  ask  for  a  flat  2-cent  rate 
for  the  general  public."  This  is  the  Berwick  fish- 
dealer  again,  who  frankly  says  he  cares  nothing  about 
the  railroads  or  how  they  are  affected;  what  he  wants 
is  lower  rates  on  fish.  But  he  is  learning  generosity — 
at  the  expense  of  the  carriers;  when  he  has  got  what 
he  wants, he  will  ask  that  the  general  public  be  ac- 
corded the  same.  « 

The  contentions  made  at  this  hearing  do  not  match 
together,  but  nobody  ought  to  be  surprised  at  that. 
That  the  traveling  public  and  the  commuting  public 
will  certainly  demand  discrimination,  with  or  with- 
out mileage  books  in  existence,  and  that  the  very 
essence  of  the  anti-railroad  movement,  since  that 
began  with  grangerism  so  many  years  ago,  is  that 
no  discrimination  ought  to  exist,  is  just  as  certain 
as  the  business  law  which  declares  that  the  buyer  who 
discriminates  in  respect  to  size  of  transaction  is  entitled 
to  discrimination  in  return  in  respect  to  terms.  These 
conditions  are  natural  and  irrepealable,  as  well  as  ir- 
reconcilable. The  man  who  imagines  that  he  can 
reconcile  and  solve  them  by  framing  a  statute  of  un- 
precedented scope  and  concentration  may  please  an 
unthinking  public  who  "do  not  know  just  what  they 
want  but  do  want  something,"  because  the}^  have  been 
appealed  to  as  to  whether  they  are  quite  content  and 
could  not  express  a  wish;  but  he  will  find  the  task  of 
making  contraries  work  smoothly  a  herculean  one. 

For  example,  the  public  will  naturally  learn  what 
they  want  and  call  for  more  and  more  of  it.     If  a  gen- 
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eral  2-cent  rate  is  enforced  now,  a  1-cent  rate,  or  even 
less,  may  be  demanded  a  little  later.  If  it  is  said  that 
this  is  impracticable,  we  should  note  that  there  are  two 
notions  in  vogue  now,  not  categorically  expressed  or 
pondered  at  all,  namely,  that  railroads  must  do  any- 
thing which  the  law  demands  of  them,  and  that  it  is 
of  no  particular  consequence  what  happens  to  them. 
Note  also  that  the  question  how  they  will  be  affected 
by  a  2  or  2)^-cent  rate  has  not  been  considered;  the 
most  striking  incident  in  the  rate  legislation  has  been 
the  complete  absence  of  investigation  whether  it  can 
be  enforced.  Whether  all  the  roads  in  a  State  can  do 
what  some  of  them  might,  or  whether  a  rate  which 
might  do  in  some  parts  of  the  country  is  feasible  in  all 
parts — no  legislator  has  troubled  himself  to  study  this. 
The  spirit  of  the  entire  attack  has  been  that  of  the 
commercial  travelers  in  Georgia,  who  did  not  see  why 
their  State  should  not  share  in  so  good  a  thing  which 
was  being  afforded  elsewhere. 

The  Utilities  Commission  has  been  in  existence  long 
enough  to  exhibit  the  complexities  and  inconsistencies 
of  the  scheme,  at  least.  Ten  years  ago,  such  an  idea 
as  taking  the  control  of  property  from  its  owners  and 
conferring  it  upon  a  political  commission  would  not 
have  been  considered  for  a  moment;  indeed,  hardly  the 
wildest  theorist  would  have  proposed  it,  or  could  have 
won  a  hearing  had  he  done  so.  What  has  changed  in 
the  interval?  No  law  of  finance  or  of  business,  surely. 
Human  nature  is  just  the  same — eager  for  individual 
advantage,  somewhat  indifferent  to  how  others  are 
affected,  and  readily  tempted  to  take  chances  on  the 
permanent  injury  which  may  develop  for  the  sake  of 
the  appaient  benefit  of  to-day.  Nothing  in  the  con- 
ditions of  life  and  business  has  changed,  except  this: 
that  we  have  become,  little  by  little,  accustomed  to 
steps  in  statutory  aggressiveness  and  interference  with 
property  and  personal  rights,  so  that  we  do  not  recog- 
nize how  far  we  have  drifted.  A  little  at  a  time,  we 
have  gone  a  distance  towards  having  all  property  Con- 
trolled by  those  who  donotownitfrom  which  we  should 
have  recoiled  had  it  been  suggested  at  a  single  bound. 


THE  RELATIONS  OF  THE  ACCOUNTANT  TO 
THE  PUBLIC. 
In  the  address  on  "Professional  Ethics"  delivered  at 
St.  Paul  last  month  at  the  annual  meeting  of  the 
American  Association  of  Public  Accountants  by  J.  E. 
Sterrett,  there  is  an  interesting  discussion  of  the  ques- 
tion of  the  relations  of  the  accountant  to  the  public. 
The  subject  is  one  in  which  naturally  a  wide  degree  of 
interest  is  taken,  for  it  is  of  no  little  moment  to  know 
what  view  the  profession  itself  takes  concerning  this 
important  question .  At  a  time  when  business  activity  is 
carried  on  almost  exclusively  in  the  corporate  form — we 
mean  on  any  largescale — when  transactions  and  under- 
takings are  of  such  magnitude  that  a  correct  analysis 
of  them  can  be  attained  only  through  the  application 
and  with  the  aid  of  a  thorough  and  complete  system 
of  accounting,  it  is  in  the  highest  degree  essential  not 
only  that  correct  accounting  methods  should  be  em- 
ployed, but  also  that  the  accountant  should  feel  that 
he  owes  it  both  to  himself  and  the  profession  that  he 
should  act  in  absolute  good  faith  to  outsiders  in  addi- 
tion to  protecting  the  interests  of  the  client  who  em- 
ploys him.  Obviously  when  a  document  goes  out  to 
the  general  public  with  the  name  of  the  accountant 
attached  to  it — whether  this  document  be  a  statement 


of  condition  or  a  prospectus,  or  something  else— the 
public  should  be  able  to  place  absolute  faith  and  con- 
fidence in  it. 

There  are  some  accountants  who  do  not  recognize 
that  they  have  any  relations  to  the  public,  or  at  least 
act  as  if  they  did  not.  They  will  get  up  a  statement, 
or  issue  a  certificate,  to  please  a  client,  which,  while 
technically  correct,  will  be  misleading  and  deceptive 
in  that  it  is  only  partial  and  incomplete,  and  leaves 
unsaid  or  unnoted  many  things  which  an  outsider  is 
entitled  to  know  and  which  are  essential  to  a  correct 
judgment  in  the  premises.  Mr.  Sterrett,  jointly  with  F. 
B.  Kirkbride,  is  the  author  of  the  book  called  "The 
Modern  Trust  Company,"  and  by  reason  of  his  pro- 
fessional attainments  and  high  standing  is  well  quali- 
fied to  discuss  the  subject  and  to  lay  down  the  rules 
of  conduct  that  should  govern  the  accountant.  He 
well  says  that  in  many  instances  the  accountant's  real 
client  is  the  public,  and  he  gives  illustrations  to  show 
the  truth  of  this  statement.  For  example,  an  account- 
ant may  be  appointed  auditor  of  a  company,  the  ap- 
pointment being  made  solely  by  the  board  of  directors 
who  are  the  owners  of  a  majority  of  the  stock.  It  is 
only  human  nature  that  the  accountant  should  desire 
to  retain  the  good-will  of  these  directors,  but  he  has  a 
duty  toward  the  minority  stockholders  not  represented 
on  the  board,  and  this  requires  that  he  shall  guard 
their  interests  as  zealously  as  he  does  those  of  the 
majority.  He  cannot  certify  to  the  correctness  of  a 
set  of  accounts  which  is  misleading  or  which  suppresses 
material  facts.  It  may  be  that  the  directors  are  over- 
stating the  profits  in  order  to  declare  large  dividends 
to  themselves  and  advance  the  price  of  the  stock  with 
a  view  to  unloading  their  holdings;  or,  on  the  other 
hand,  they  may  be  reversing  the  process,  and  by  reason 
of  unwarranted  charges  reducing  the  net  profits  and, 
consequently,  the  market  price  of  the  company's 
securities,  all  for  the  purpose  of  enhancing  their  per- 
sonal interests  to  the  detriment  of  minority  stockholders . 

Mr.  Sterrett  admits  that  such  a  situation  is  apt  to  be 
embarrassing,  requiring  no  little  skill  and  tact;  and 
he  does  not  counsel  being  dogmatic.  He  urges  that 
directors  are  clothed  with  a  large  measure  of  discre- 
tionary power,  and  an  auditor  should  be  very  sure  of 
his  ground  before  setting  up  his  own  opinion  if  it  is 
contrary  to  that  of  a  number  of  men,  all  of  whom  as 
directors  may  be  presumed  to  be  as  interested  in  the 
welfare  of  the  company  as  is  the  auditor,  and  who,  it 
also  may  be  presumed,  are  at  least  equally  familiar 
with  the  particular  business  in  question.  If  the 
auditor  is  clearly  convinced  that  a  wrong  is  being  in- 
tentionally perpetrated,  there  is,  of  course,  no  middle 
ground  for  him  to  occupy.  If,  on  the  other  hand, 
the  difference  of  opinion  between  him  and  the  directors 
is  one  of  business  judgment,  he  should  concede  the 
integrity  of  purpose  of  the  directors.  If  he  is  dissatis- 
fied with  their  conclusions  he  can  state  his  own  opinion 
in  his  report.  If  he  issues  a  certificate  to  the  accounts, 
it  is  his  duty  to  qualify  the  certificate  in  such  a  way  as 
to  give  expression  to  his  best  judgment.  This,  how- 
ever, should  always  be  done  in  plain  language  and  not 
be,  as  Mr.  Sterrett  terms  it,  "a  refined  juggling  of 
words."  It  is  his  opinion  that  an  auditor  needs  to 
exercise  a  wise  discretion  in  dealing  with  all  such  cases. 
If  too  complacent  he  may  be  an  abettor  of  wrong. 
If  he  goes  to  the  other  extreme  and  becomes  aggressive 
and  unnecessarily  officious,  he  may  precipitate  a  crisis, 
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and  jeopardize  the  pi'operty  of  those  whose  interests 
he  intended  to  serve.     This  is  evidently  good  advice. 

Attention  is  also  devoted  to  the  subject  of  examina- 
tions of  the  accounts  of  properties  with  a  view  to  a 
transfer  of  ownership  either  in  combination  with  other 
similar  properties  or  by  the  formation  of  a  company 
whose  stock  and  securities  are  to  be  issued  in  part  to 
the  old  owners  and  in  part  to  the  general  public  Mr. 
Sterrett  speaks  accurately  when  he  says  that  in  no 
other  position  does  an  accountant  find  himself  in 
greater  need  of  that  judicial  temperament  which,  while 
dealing  with  the  questions  immediately  at  hand,  keeps 
constantly  before  it  the  rights  of  the  unknown,  per- 
haps obscure,  individual,  who  at  a  future  time  will  be 
influenced  by  what  the  accountant  says  now.  When 
an  intending  investor  comes  to  consider  the  subject  of 
exchanging  his  good  money  for  stocks  or  bonds  shortly 
to  be  issued,  he  is  entitled  to  a  clear  presentation  of 
the  facts.  All  honest  men  make  mistakes,  and  no 
matter  how  careful  an  accountant  may  be  in  his  ef- 
forts to  ascertain  the  full,  fair  truth  in  respect  to  a 
business,  he  may  be  misled  or  fail  rightly  to  interpret 
significant  facts.  Mr.  Sterrett  considers  that  it  is 
the  duty  of  the  accountant  to  exercise  all  his  talents 
to  that  end;  also  it  is  his  duty  after  having  satisfied 
himself  as  to  the  facts  in  question,  to  render  his  report 
or  certificate  in  language  that  will  convey  to  the  ordi- 
nary mind  as  nearly  as  may  be  done  his  exact  opinion 
as  to  those  facts.  In  all  these  matters  the  account- 
ant's position  should  be  that  of  absolute  impartiality. 

What  Mr.  Sterrett  says  concerning  the  importance 
of  the  accountant  not  being  pecuniarily  interested  is 
also  worthy  of  high  commendation.  He  urges  that  in 
any  case  where  the  interests  of  present  or  prospective  in- 
vestors are  to  be  considered,  an  accountant  should  keep 
his  mind  scrupulously  clear  of  any  taint  of  self  interest. 
"No  man  can  serve  two  masters."  The  scales  of  jus- 
tice, says  Mr.  Sterrett,  are  so  delicate  that  he  who 
would  use  them  correctly  must  have  a  hand  free  from 
any  tremor  arising  from  personal  hopes  or  ambitions. 
This  being  so,  an  accountant  should  not  allow  himself 
to  speculate  in  any  securities  a  knowledge  of  which 
comes  to  him  professionally.  He  has  the  same  right 
that  any  other  man  has  to  go  into  the  market  and  in- 
vest his  money  on  the  same  plane  as  the  general 
public.  If  an  accountant  declines  to  go  into  under- 
writing syndicates  or  accept  special  opportunities  to 
acquire  securities  in  respect  to  which  he  has  been  en- 
gaged in  his  professional  capacity,  if,  in  short,  in  all 
his  investments  he  adheres  rigidly  to  the  rule  of  taking 
them  from  among  the  securities  open  to  the  general 
public,  and  upon  the  same  terms  they  are  offered  to  it, 
he  will  find,  it  is  contended  with  much  force,  that  his 
clients  will  entertain  for  him  a  higher  measure  of  re- 
spect, and  that  in  the  long  run  he  is  more  likely  to  meet 
with  success  by  refraining  from  such  temporary  ad- 
vantages as  "ground-floor  opportunities." 

The  address  we  are  discussing  was  a  general  one, 
dealing  with  the  three-fold  aspect,  first,  of  the  relation 
of  the  accountant  to  his  client;  second,  his  relation  to 
the  general  public,  and,  third,  his  relation  to  his  fellow 
accountants.  With  some  of  the  things  that  Mr.  Ster- 
rett says  we  find  ourselves  in  sharp  dissent.  We  are, 
however,  in  entire  agreement  with  him  in  the  statement 
that  the  enforcement  of  ethical  requirements  cannot  be 
accomplished  in  a  satisfactory  manner  by  leaving  it 
to  such  crude  instruments  as  legislative  enactments 


or  by  means  of  by-laws  or  resolutions  of  a  professional 
organization.  These  have  their  place  and  are  not  to 
be  undervalued ,  and  he  thinks  it  would  be  a  matter  for 
congratulation  if  there  could,  be  given  an  endorsement 
of  some  simple  standards  that  would  serve  as  a  start- 
ing point  from  which  a  further  development  of  pro- 
fessional ethics  might  proceed.  It  is,  however,  much 
more  desirable,  as  he  says,  that  each  member  of  the 
profession  should  exemplify  in  his  life  the  truth  that 
every  man  is  debtor  to  his  profession,  and  constaiitly 
make  it  his  unselfish  and  whole-hearted  endeavor  to 
conform  at  all  times  to  the  highest  standards  of  profes- 
sional ethics . 


FALL  RIVER  MILLS  DIVIDENDS  IN  1907 . 

Tho  shareholders  in  cotton-manufacturing  establishments 
at  Fall  River  have  received  exceedingly  satisfactory  financial 
results  from  the  1907  operations,  and  in  the  last  quarter  of 
the  year  thej^  fared  better  than  in  the  preceding  three  months 
or  in  the  same  period  last  year.  The  gratifying  result  is 
due,  of  course,  to  the  decided  activity  in  the  cotton-manufac- 
turing industry  and  the  comparatively  high  prices  of  goods, 
which  have  enabled  the  corporations  to  make  more  liberal 
distribution  to  shareholders  and  appreciably  add  to  the  pre- 
viously existing  surplus.  Some  of  the  corporations  in  addi- 
tion to  maintaining  or  increasing  dividends  have  made  stock 
distributions.  How  the  profit  and  loss  account  of  a  number 
of  the  important  mills  stands  now,  as  compared  with  a  year 
ago,  is  indicated  by  the  following: 


PROFIT    AND    LOSS    SURPLUS. 


1907. 
American  Linen  Co 5169,144 


ArkwrlRht    MUls- 
Border  City  Mfg.  Co... 

Davis  Mills 

Flint  Mills 

Granite  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Mfg.  Co 

Narragansett  Mills 

Parker  Mills 

Sagamore  Mfg.  Co 

Seaconnet  Mills 

Stafford  Mills 

Stevens  Mfg.  Co 

Tecumseh  Mills 

Union  Cotton  Mfg.  Co_ 


145,228 
234,365 
413,312 
110,283 
703,472 
184,242 
121,627 
468,676 
115,227 
195,832 
355,694 
95,462 
360,563 
303,789 
247,479 
212,482 


1906. 

185,974 
95,426 
73,706 

244,073 
43,611 

585,840 

108,815 
def.28,748 

222,229 
49,907 
60,224 

188,973 
def.30,187 

147,524 

189,044 
96,284 
86,841 

126,524 


1905 

$130 

63 

27 

143 

18 

aSOO 

59 

def.84 

172 

31 

def.l2 

148 

def.78 

48 

159 

74 

12 

95 


974 
267 
018 
235 
957 
000 
499 
427 
491 
395 
027 
130 
685 
,966 
.222 
832 
000 
208 


Increase  1907 
over  1906. 
$83,170 

49,802 
160,659 
169,239 

66.672 
117,632 

75,427 
150.375 
246,447 

65,320 
135,608 
166,721 
125,649' 
213.039 
114,745 
151,195 
125,641 
124.581 


$2,346,060      $1,510,055      $2,341,922 


Wampanoag  Mills 251,105 

Totals   $4,687,982 

a  Approximated. 

This  compilation  is  self-explanatory;  it  shows  that  within 
the  year  the  eighteen  corporations  included,  after  paying  divi- 
dends, &c.,  have  been  able  in  the  aggregate  to  fortify  their 
.surpluses  by  over  2  1-3  million  dollars,  or  almost  100%. 

The  distribution  of  dividends  for  the  fourth  quarter  of 
1907  has  been  very  much  greater  than  that  for  the  similar 
period  of  1906  and  more  satisfactory  than  in  any  earlier 
year  of  which  we  have  record.  All  the  corporations  included 
in  our  statement  have  declared  dividends  during  the  last 
quarter  averaging  3.71%  on  the  capital  invested,  against 
1.77%  in  1906,  1.09%  in  1905,  0.50%  in  1904,  1.39%  in 
1903,  1 .49%  in  1902  and  1 .24%  in  1901 .  The  details  for  the 
fourth  quarter  are  as  follows: 


Fourth  Quarter 
1907  and  1906. 


American  Linen  Co — 

Ancona  Mills 

Arkwrlght    Mills 

Barnard  Mfg.  Co 

Border  City  Mfg.  Co..- 

Bourne  Mills 

Chace    Mills 

Conanlcut  Mills 

Cornell   Mills 

Davis  Mills 

Davol  Mills 

Flint  Mills 

Granite   Mills 

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Mfg.  Co 

Narragansett  Mills 

Osborn  Mills 

Parker  Mills 

Pocasset  Mfg.  Co 

Rich'd  Borden  Mfg.  Co. 

Sagamore  Mfg.  Co 

Seaconnet  Mills 

Shove  Mills 

Stafford    Mills 

Stevens  Mfg.  Co 

Tecumseh  Mills 

Trov  Cot.  &  W.  Mfg. Co 
Union  Cotton  Mfg.  Co. 

Wampanoag    Mills 

Weetamoe   Mills 


Total 


Capital. 


$ 

800 

300 

450 

495 

1.000 

1.000 

1,200 

300 

400 

500 

400 

580 

1.000 

800 

1 ,500 

600 

750 

800 

400 

750 

800 

1,200 

1,000 

900 

600 

550 

1 ,000 

700 

750 

300 

1,200 

750 

500 


.000 
,000 
,000 
.000 
,000 
,000 
.000 
.000 
.000 
.000 
,000 
.000 
.000 
.000 
.000 
.000 
.000 
.000 
,000 
,000 
,000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


24,275,000    3,71 


Dividends. 
1907. 


P.C.  Amount 


06  14 

$ 
52,000 

&1  V.', 

1,500 

114 

6 ,750 

2 

9,900 

5 

50,000 

m 

15,000 

2 

24,000 

1!4 

4.500 

C5 

20,000 

ly? 

7.500 

IH 

6,000 

(J4 

23,200 

f4M 

45,000 

1  >4 

12,000 

m 

22,500 

C5 

30,000 

2 

15,000 

IH 

12.000 

6 

24,000 

m 

11,250 

IH 

12,000 

m 

18,000 

7V, 

75,000 

10 

90.000 

m 

9.000 

IK 

8,250 

2 

20,000 

m 

10,500 

(710 

75,000 

10 

30,000 

12 

144,000 

1 

7,500 

2 

10,000 

901,350 


Dividends. 
1906. 


P.C.  Amount. 


61  « 

IK 

I'A 

IH 

1 
ftlK 

IJi 

2 

IJ^ 

IH 

2 

4 

1 
nlH 

5 

1 

1 

S14 

1 

1 
klH 
xZ 

5 

No 

1 

1 

2 
6 

1 


$ 

12,000 

1.500 

6,750 

7,425 

15,000 

10,000 

13,500 

3,750 

8.000 

7,500 

6.000 

11,600 

40.000 

8.000 

15.000 

15.000 

7.500 

8.000 

14.000 

7.500 

8.000 

9,000 

16,000 

45,000 

Dividend 

5,500 

10,000 

8,750 

15,000 

18,000 

18,000 

7,500 

6,875 


tl.77     385.650  +515.700 


Increase, 


+40,000 


+  2.475 
+  35.000' 

+  5,000 

+  10,500 

+  750 

+  12,000 


+  11 
+  5 
+  4 
+  7 

+  15 
+  7 
+  4 

+  10 
+  3 
+  4 
+  9 

+  59 

+  45 
+  9 
+  2 

+  10 
+  1 

+  60 

+  12 
+  126 


,600 
,000 
,000' 
,500 
,000 
,500 
,000 
.000 
.750 
,000 
.000 
,000 
.000 
,000 
.7.50 
,000 
.750 
.000 
000 
000 


+  3,125 


am%  regular  and  5%  extra.  6  On  $100,000  preferred  stock.  c2% 
regular  and  3%  extra,  d  2%  regular  and  2%  extra,  p  2%  i^gular  and 
2  "^  %  extra,     g  1H%  regular  and  8 '  .  %  extra,      ft  On  capital  of  $900,000. 

n  On  capital  of  $1,000,000.  k  On  capital  of  $600,000.  x  On  capital  of 
$800,000.      M)n    capital    of   $21,825,000. 
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Coinbiuing  the  foregoing  results  with  those  for  the  first 
nine  months,  we  liave  the  following  exhibit  for  the  year.  It 
will  be  observed  that  on  a  capitalization  of  $24,275,000  the 
mills  have  paid  out  in  dividends  $2,691,625  in  the  present 
vear,  or  an  average  of  11.09%,  against  only  $1,491,100,  or 
but  6.83%,  in  the  like  period  of  1906. 


1907  and  1906. 


American  Linen  Co 

Ancona  Mills 

.\rkwrlght  Mills 

Barnarii  Mfg.  Co 

lioriliT  City  Mfg.  Co. 

Bourne  .Mills 

Cliace  Mills. 

Conanicut  Mills 

Cornell  Mills 

Davis  Mills.. 

Davol  Mills 

Flint  Mills 

Granite  .Mills 

Hargraves  Mills 

King  Philip  Mills 

Lauel  Lake  Mills 

Mechanics'   Mills 

Merchants'  Mfg.  Co 

Narraganset  Mills 

Osborn   Mills 

Parker  Mils 

Pocassct  .Mfg.  Co 

Richard  Borden  Mfg.  Co.. 

Sagamore  Mfg.  Co. 

Seaconnet  Mills 

Shove  Mills 

Stafford  Mills 

Stevens  Mfg.  Co 

Tecumseh  Mills 

Troy  Cot.  &  W.  Mfg  Co.. 

Union  Cotton  Mfg.  Co 

Wampanoag  Mills 

Weetamoe  Mills 

Total 


Capital. 


$ 

800.000 

300,000 

450.000 

495,000 

1,000,000 

1,000,000 

1,200,000 

300,000 

400,000 

500,000 

400,000 

580,000 

1,000,000 

800,000 

1,500,000 

600.000 

750,000 

800,000 

400.000 

750,000 

800,000 

1,200,000 

1,000.000 

900,000 

600,000 

550,000 

1,000,000 

700.000 

750,000 

300,000 

1,200,000 

750,000 

500,000 


I 


Dividends. 
1907. 


P  .C .  Amount. 


11 

a  12 

6 

7 
23H 

5 

6)4 

6 
16 

6 

6 
12 
10 

oH 

6 
11 

7 

6K 
11!^ 

5H 

5H 

6 
20 
30 

1)5 

5K 
5M 

14!.^ 

67 

35)5 
4 


88,000 

12,000 

27.000 

34,650 

235,000 

50,000 

73,500 

18,000 

64,000 

30.000 

24,000 

69.600 

100,000 

44,000 

90,000 

60,000 

52,500 

50,000 

46.000 

41,250 

44.000 

54.000 

185.000 

270.000 

9,000 

24,750 

55,000 

40,250 

108,750 

201,000 

426,000 

30,000 

34,375 


Dividends. 
1906. 


P  .C .  Amount. 


6 
a4H 

4)5 

4)5 

9)5 

4 

6 

i% 
12)5 

6 

6 

6)5 

8)5 

1 

6 
11 


4 

1 

6 

6)5 
20 

No 

4 

4 

5 

6 
20 

18)5 
2 


48.000 
4.500 
20.250 
22.275 
95.000 
40.000 
54.000 
14.250 
50,000 
30,000 
24,000 
37,700 
85,000 
8,000 
60,000 
33,000 
.30,000 
32.000 
32.000 
30.000 
8,000 
36.000 
52,000 

180.000 
dividend 
22.000 
40.000 
35.000 
45.000 
60,000 

222,000 
15,000 
26,125 


24.275.000  11.09  1.691,625  66.83  1,491,100  +1.200,525 


Increase 


+  40,000 
+  7.500 
+6.750 

+  12.375 
+  140,000 

+  10,000 

+  19.500 
+3,750 

+  14.000 


+  31,900 
+  15,000 
+  36,000 
+30,000 
+  27,000 
+  22. .500 
+  18.000 
+  14,000 
+  11,250 
+  36,000 
+  18,000 
+  1.33,000 
+  90,000 

+  9.000 

+  2,750 
+  15,000 

+  5,250 

+  63,750 

+  141,000 

+  204,000 

+  15.000 

+  8,250 


a  On  $100,000  preferred  stock,  b  On  capital  stock  of  $21,825,000. 
The  foregoing  indicates  that, of  the  thirty-three  mills,  all 
but  two  have  paid  out  more  than  a  year  ago,  and  that  in  a 
number  of  instances  the  increases  have  been  decidedly  heavy. 
It  is  also  to  be  noted  that  the  stock  dividends  declared  by  the 
mills  are  not  included  in  the  statement.  With  that  item  in- 
cluded ,  the  average  rate  of  distribution ,  which  marks  a  record 
would  be  even  greater.  To  furnish  a  more  comprehensive 
comparison,  we  append  the  dividend  record  bac  kto  1886. 


Years — 

1907  .. 

1906  ... 

1905  __ 

1904  ... 

1903  .- 

1902  ._ 

1901  .. 

1900  ... 

1899  ... 

1898  ... 

1897  ... 

1896  ... 

1895  ... 

1894  ... 

1893  ... 

1892  ... 

1891  ... 

1890  ... 

1889  ... 

1888  ... 

1887  ... 

1886  ... 


•  Companies 


Dividends 

Amount. 

P.O. 

$2,691,625 

11.09 

1.491.100 

6.83 

688.550 

3.34 

764.950 

3.56 

1,217,275 

5.66 

1,368,400 

6.47 

1.164,095 

5.53 

1,855.450 

8.85 

1,201,327 

5.99 

467,700 

2.41 

772,700 

3.39 

1.385,675 

6.12 

1,772.925 

8.12 

1,128.000 

5.25 

1.706,310 

8.02 

1,492,260 

7.52 

914,850 

4.93 

1,420,870 

7.62 

1,850,700 

9.97 

1.696,040 

9.63 

1.427,990 

8.30 

1,047.550 

6.50 

Number.  Capital. 

33  $24,275,000 

32  21,825,000 

32  20,625,000 

32  21,505.000 

32  21.505,000 

35  21,411,000 

35  21.061,000 

35  20.958,500 

34  20,058.500 

34  19,408.000 

37  22.793,000 

37  22,628.000 

36  21.828.000 

35  41.478,000 

35  21,278.000 

34  19,858,000 

33  18,558,000 

33  18.658.000 

33  18.558,000 

33  17.608,000 

33  17.204,700 

33  16,116.200 

As  showing  the  relation  this  year's  dividends  in  the  case 
of  individual  mills  bear  to  those  for  a  series  of  years,  we  have 
prepared  the  following,  which  empraces  seventeen  of  the 
leading  corporations.  The  intention  is  to  compare  this 
year's  ratio  with  the  average  rate  per  cent  for  the  previous 
ten  years: 

Av.  10 

Years 

1907  1906  1905  1904  1903  1902  1901  1900  1899  1898  1897  •97-"06 

Amer.  Linen  Co  .11 

Border  C'y  M.  Co. 23)5 

Chace  Mills 6)5 

Granite  Mills 10 

King  Philip  Mills.   6 
Laurel  Lake  Mills. 11 
Mechanics'  Mills..   7 
Merchants'  M.  Co.  6)i 
Narragans.  Mills.  _11)| 

Osborn  Mills 5)5 

R.  Borden  M.C0..20 
Sagamore  M.  Co.. 30 

Stafford   Mills 5H 

Tecumseh  M  ills ...  1 4  )^ 
TroyC.&W.M.Co.67 
Un.  Cot.  Mfg.  Co_35)5  18)5 
Wampan'g  Mills..  4 

It  will  be  observed  that  in  every  instance  the  average  rate 
of  distribution  this  year  is  above  the  average  for  the  previous 
ten  years,  and  in  a  number  of  cases  very  appreciably  so. 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

—  The  public  sales  of  bank  stt)cks  this  week  aggregate  594 
shares,  of  which  550  shares  were  sold  at  auction  and  44  shares 
at  the  Stock  Exchange.  A  block  of  400  shares  of  stock  of  the 
Chase  National  Bank  was  .sold  at  181,  this,  it  is  .said,  being 
the  first  public  sale  of  the  stock  since  1886. 


Shares—  RANKS — New  York.       Low.  High.  Close. 

100  Heaver  National  Bank 50  50  50 

400Cha.se  National  Bank 181  181  181 

♦44  Commerce.  Nat.  Bank  of.        121  122  121 
B.\NK— Brooklyn. 

50  Mechanics'  Bank 280  280  280 

TRUvST  COMPANIES — New  York. 

10  Bovifllne:  Green  Trust  Co 325  325  325 

l.'iO  Carncffle  Trust  Co. 120  120  120 

*  Sjld  at  the  Stock  Bxehange. 


Last  previous  sole. 
First  sale. 

Nov.' 1967—      122"" 

May    1907 —      318 

Mch.  1907 —      440 
.lunc   1907 —      250 


— A  lessening  demand  for  cash  currency  has  been  evi- 
denced the  past  week  in  the  declining  premiums,  which  on 
Saturday  last  week  went  as  low  as  1%;  on  Monday  and 
Tuesday  the  rate  ranged  from  l}4,%  to  \%%;  on  Wednesday 
1  to  1J^%,  and  Friday  it  declined  from  1%  to  %  oi  \%. 
Tlie  enormous  arrivals  of  gold,  particularly  on  Friday  and 
Saturday  of  last  week,  have  played  an  important  part  in 
bringing  about  easier  conditions. 

— J.  P.  Morgan  and  George  F.  Baker,  President  of  the 
First  National  Bank  of  this  city,  had  a  conference  with 
Presiffent  Roosevelt  on  Friday  night,  the  22d  inst.  Although 
no  information  has  been  divulged  as  to  the  nature  of  the  con- 
ference, it  has  been  generally  understood  that  it  had  reference 
to  matters  of  financial  import. 

— It  was  announced  by  Secretary  of  the  Treasury  Cortelyou 
on  Friday  last  that  banks  desiring  to  avail  of  the  treasury 
certificates  to  increase  their  circulation  would  be  reciuired  to 
pay  only  25%  in  cash,  being  allowed  the  privilege  of  retaining 
75%  of  the  purchase  price,  this  amount  to  be  secured  by 
collateral  approved  by  the  Secretary.  The  Secretarj^  an- 
nounced on  Wednesday  that  no  further  subscriptions  to  the 
certificates  would  be  received  after  that  day.  In  his  state- 
ment to  this  effect  he  also  said  that  "the  decided  improve- 
ment in  business  conditions  throughout  the_ country  makes  it 
quite  possible  that  the  Secretary  will  not  extend  his  allot- 
ments further  than  those  already  made."  No  official  figures 
have  been  given  out,  but  the  belief  was  expressed  yesterday 
that  the  total  allotment  will  not  exceed  $35,000,000,  if  it 
reaches  as  much  as  that.  The  Treasury  Department  also 
announced  (on  the  26th)  that  in  cases  where  the  Panama 
bonds  are  awarded  to  national  banks,  these  institutions 
will  be  required  to  pay  only  10%  of  the  purchase  price  in 
cash  and  the  balance  of  90%  may  be  retained  as  a  deposit 
of  Federal  funds. 

— In  connection  with  the  announcement  of  the  failure  of 
the  Stroili  Bank  at  Udine,  Italy,  cable  dispatches  from 
Rome  on  the  22d  inst.  stated  that  "the  financial  situation 
in  the  United  States  continues  to  exert  a  depressing  influence 
on  the  Italian  markets."  The  dispatches  also  state  that, 
owing  to  advices  from  the  Italian  Consulate  at  New  York 
that  the  business  situation  in  America  has  resulted  in  the  dis- 
charge of  many  workmen ,  the  Italian  Government  has  issued 
notices  advising  against  emigration  to  the  United  States. 

— It  was  reported  yesterday  that  the  Union  Dime  Savings 
Institution  of  this  city  which  on  October  25  announced  that 
it  would  exercise  its  privilege  of  requiring  sixty  days'  notice 
from  its  depositors,  has  notified  the  latter  that  it  is  now 
ready  to  meet  the  demands  of  those  giving  such  notice. 
The  funds  are  thus  released  thirty  days  earlier  than  was 
expected . 

— The  California  Legislature  adjourned  on  the  23d  inst., 
as  noted  in  our  "State  and  City"  Department  on  another 
page.  It  is  stated  that  before  adjournment  an  agreement 
was  finally  reached  by  the  Legislature  with  regard  to  the 
proposed  amendment  to  the  law  which  would  enable  the  court 
to  remain  open  on  special  holidays  declared  to  protect  busi- 
ness interests.  The  San  Francisco  "Chronicle"  of  the  23d 
inst.  states  that  "in  the  final  form  in  which  it  passed  both 
houses,  the  holiday  enactment  differentiates  between  special 
holidays  and  regular  holidays .  and  provides  that  the  courts 
shall  be  open  on  the  former,  except  for  the  trial  of  cases  on 
contract  carrjang  a  money  judgment.  As  in  contract  cases 
it  will  still  be  pos,sible  to  file  complaints  and  serve  attach- 
ments under  the  present  law,  the  business  of  the  courts  will 
be  little  interrupted  by  the  further  extension  of  the  fiat 
holidays." 

— '{'he  California  Legislature  also  pa.sscd  the  resolution 
providing  for  the  appointment  of  a  special  committee  to 
examine  into  the  methods  of  the  State's  banks  and  banking 
institutions,  and  to  report  at  the  next  session  of  the  Legis- 
lature. 

— The  question  of  the  advisabilitj^  of  organizing  a  local 
Clearing-House  Association  was  discussed  by  the  presidents 
of  the  Trenton,  N.  J.,  banking  institutions  at  a  meeting  on 
tlie  27th  inst.  While  no  definite  action  in  the  matter  was 
taken,  it  is  stated  that  it  was  the  general  opinion  that  the 
organization  of  such  an  association  should  be  perfected 
having  for  its  obji^ct  the  mutual  interest  of  all  tlie  banking 
institutions  in  tlie  city. 
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— At  a  meeting  of  Insurance  Commissioners  representing 
eleven  States  of  the  Union,  held  at  the  Hotel  Manhattan  on 
the  "Jlst  inst.,  resolutions  were  passed  in  which  it  was  decided 
that  the  marJcet  prices  of  securities  as  of  Dec.  31  1906  be  used 
by  insurance  companies  in  determining  the  value  of  their 
assets  the  present  year — the  1906  valuations,  it  being  con- 
tended, more  nearly  representing  the  true  values  of  such  se- 
curities under  normal  business  conditions.  We  append  the 
resolutions  herewith. 

Whereas.  It  Is  the  opinion  of  the  Insurance  Commlssloneis  in  attendance 
at  the  meeting  informally  held  at  New  York  City  this  21st  day  of  Noyember 
19(17  that  piesent  market  Quotations  do  not  fairly  represent  the  true 
present  yaluc  of  securities  held  by  Insurance  coi-porations  and  required  to 
he  reported  In  their  annual  financial  statement  as  of  December  31  nest; 
therefore. 

It  is  the  sense  of  this  conference  that  insurance  companies  in  making 
their  annual  statements  for  the  present  year  to  the  various  departments, 
in  determining  actual  maiket  values  of  securities  as  of  December  31  1907, 
should  not  be  required  to  confine  themselves  to  present  market  quotations. 
We  believe  that  the  valuations  as  reported  by  the  companies  for  the  year 
190fi  more  nearly  represent  the  true  values  of  such  securities  under  normal 
business  conditions. 

It  is  argued  that  unless  practically  all  the  insurance  depart- 
ments agree  to  the  above  plan,  the  companies  would  be  put 
in  the  position  of  making  widely  varying  statements  in  the 
different  States,  thus  apparently  rendering  the  scheme  im- 
practicable. 

—The  total  amount  of  clearing  house  certificates  issued  by 
the  Boston  Clearing  House  Association  up  to  and  including 
the  27th  inst.  is  $11,995,000,  but  $300,000  more  than  was 
reported  on  the  21st  inst.  The  $300,000  issue  was  put  out 
on  the  23d. 

— In  view  of  the  promised  speedy  resumption  of  real  -money 
paj-ment  in  Chicago,  the  banks  are  taking  comparatively 
few  of  the  clearing-house  certificates  in  small  denomina- 
tions. This  is  not  because  of  unpopularity  or  any  distrust 
by  the  busine-ss  community  as  to  the  soundness  of  the  new 
circulating  medium.  The  small  checks  have  been  in  great 
demand  for  pay-roll  use  among  manufacturers  and  mer- 
chants. But  the  local  banks,  with  the  co-operation  of  the 
majority  of  Western  bankers  from  whom  they  have  heard, 
are  anxious  to  get  back  to  a  normal  basis  as  speedily  as  is 
jiracticable.  Few  of  the  Chicago  savings  banks  have  re- 
ceived applications  for  funds  due  depositors  on  notices  given 
by  the  latter  thirty  days  ago.  Bankers  take  this  as  a  good 
.sign,  since  these  notices  apply  to  holders  of  amounts  not 
exceeding  $100.  W^ith  confidence  restored  among  those 
having  small  savings,  they  maintain,  the  ones  having  larger 
amounts  of  savings  on  deposit  will  sliow  similar  sentiment 
when  their  sixty-day  notices  fall  due.  Some  of  the  banks 
have  had  numerous  cancellations  of  former  withdrawal 
notices.  The  Illinois  Trust  &  Savings  Bank  has  been  obliged 
to  open  a  separate  department  for  the  purpose  of  handling 
that  class  of  business. 

— The  two  banks  composing  the  Way  cross  (Ga.)  Clearing 
Hou.se  Association,  namely  the  First  National  and  the  E.x- 
change  Bank  of  Waycross,  in  response  to  the  request  of  the 
local  merchants,  have  decided  to  issue  clearing  house  cer- 
tificates. The  Bank  of  Waycross  has  been  taken  over  bj^ 
the  First  National  Bank,  the  consolidation  having  gone  into 
effect  on  Monday.  During  the  past  few  months,  it  is  stated, 
the  capital  of  the  First  National  has  been  increased  from 
$7.5,000  to  $200,000,  and  a  furtlier  addition  of  $100,000  is 
contemplated. 

— The  banks  of  Temple,  Texas,  according  to  the  Texas 
papers,  have  decided  to  issue  a  limited  amount  of  clearing 
house  certificates,  in  denominations  of  $1,  $5  and  $10. 

— It  is  reported  that  the  Banks  of  Billings,  Mont.,  have 
retired  their  issue  of  clearing  house  certificates,  sufficient 
cash  being  available  for  the  conduct  of  Ijusincss.  The  city, 
it  is  .said,  is  the  only  one  in  Montana  which  had  recourse  to 
the  (•ertificates. 

—The  United  States  Exchange  Bank,  at  23  West  125th 
Street,  which  had  been  closed  since  Oct.  25,  resumed  business 
on  Monday  the  25th  inst.  It  is  stated  that  tliere  were  few 
withdrawals,  the  depo.sitors  having  agreed  to  refrain  from 
withdrawing  deposits  except  as  far  as  needful  in  t  heir  business. 
Tlie  bank  commenced  business  about  two  years  ago.  It  has 
a  capital  of  $100,000,  and  in  its  August  statement  reported 
depo.sits  of  $641,548. 

— The  Empire  City  wSa\ings  Bank,  located  at  231  West 
125th  Street,  which,  owing  to  the  closing  of  Ihe  Hamilton 
Bank  (where  its  current  account  was  deposited  ),  was  on  the 
24th  nit.  forcpd  to  jmt  intf)  effect  the  thirty-<l.ay  notice'af- 


fecting  the  withdrawal  of  deposits  for  amounts  in  excess  of 
$50,  began  on  the  23d  to  pay  all  amounts  on  demand.  The 
amount  of  the  withdrawals,  however,  were  reported  to  have 
been  light  and  a  number  of  new  accounts  are  said  to  have 
been  opened . 

— The  action  of  the  board  of  directors  of  the  Merchants' 
Association  of  New  York  in  adopting  resolutions  expressing 
disapproval  of  the  hoarding  of  money,  is  heartily  commended 
jn  a  communication  circulated  by  the  commission  house  of 
Faulkner,  Page  &  Co.  of  this  City,  from  which  we  quote  the 
following: 

The  storm  centre  of  the  present  disturbance  appears  to  have  passed 
westward  and  to  be  most  violent  in  the  middle  and  central  Western  States, 
where  the  movement  of  grain  and  other  meichandise  to  the  market  Is  im- 
peded If  not  prohibited  by  the  reluctance  of  banks  to  release  the  currency 
necessary  for  that  purpose. 

Payments  In  other  media  of  exchange  than  currency  are  certain  to  In- 
crease distrust  on  the  part  of  the  farming  population.  We  would  therefore 
urge  upon  you  to  represent  to  your  banks  how  needful  It  is  to  endeavor 
to  restore  the  chain  of  currency  payments,  the  breaking  of  which  Is  tying 
up  the  products  of  the  earth  and  making  it  impossible  for  you  to  pay  your 
debts  with  the  exchange  thereby  created.  Furthermore,  it  makes  it  Im- 
possible for  our  banks  to  pay  their  debts  abroad  with  the  exchange  which 
would  be  cieated  by  the  goods  now  held  in  farmers  hands. 

The  New  York  banks  liave  done  a  noble  share  toward  relieving  the  strain 
of  the  situation.  Their  shipments  of  gold  and  currency  to  the  interior 
have  been  reported  by  the  "Commercial  and  Financial  Chronicle"  as  fol- 
lows: 

Week  ending — 

October    1 2thl $11,135 .000 

19th 10,509,000 

26th 21.510,000 

November  2nd .., - 22.016 ,000 

9th 21,500,000 

I6th 27.116,000 

23rd 22,500,000 

making  a  grand  total  of  5136,286,000  In  the  last  seven  weeks. 

They  have  made  these  enormous  shipments  in  the  face  of  reserves  de- 
pleted to  an  extent  hitherto  unparalleled,  and  many  of  them  have  bor- 
rowed liberally  to  accommodate  their  dealers.  If  it  be  true  that  the  banks 
In  your  territory  are  carrying  unusual  reser-ves,  they  ought  to  take  pattern 
by  this  example  and  take  measures  to  restore  the  money  thus  locked  up  to 
the  channels  of  circulation. 

Among  the  replies  received  in  answer  to  the  aboTe,  the  fol- 
lowing is  an  interesting  sample: 

Allentown.  Pa..  Not.  25  1907. 
Messrs.  Faulkner,  Page  &  Co.,  New  York  City.  N.   Y. 

Gentlemrn  — We  are  in  receipt  of  your  favor  of  the  23d  Instant  refeiTing 
to  the  currency  situation  of  the  country,  and  we  are  In  hearty  sympathy 
with  all  that  you  say. 

There  can  be  little  doubt  but  that  some  of  the  Interior  banks  have  forti- 
fied themselves  with  a  larger  amount  of  currency  than  they  carry  under 
normal  conditions.  While  we  believe  this  was  done  as  a  matter  of  self- 
preservation,  we  believe  also  that  the  time  has  come  In  some  sections  at 
least  when  banks  and  merchants  can  return  to  their  normal  method  of 
doing  business. 

The  writer  is  connected  with  one  of  our  local  Institutions,  and  he  can 
assure  you  that  we  are  pursuing  the  very  course  outlined  by  you  In  your 
letter.  We  have  fortunately  been  in  such  a  position  that  we  have  been 
able  to  help  others  in  this  section,  and  we  are  now  supplying  cuirency  to 
mills  who  have  their  accounts  in  other  institutions  than  our  own,  solely 
for  the  purpose  of  easing  up  the  situation. 

We  believe  we  have  passed  the  critical  moment  here,  and  we  hope  that 
a  like  condition  will  soon  obtain  In  all  sections  of  our  coimtry. 

In  one  reply  from  Kansas  City  it  is  stated  that  there  is 

reason  to  believe  that  the  banks  in  that  city  are  holding  in 

reserve  an  average  of  almost  50%  of  their  deposits,  but  they 

seem  to  be  of  the  opinion  that  they  cannot  safely  return  to 

normal  methods  until  the  banks  of  New  York,  Chicago  and 

St.  Louis  do.     A  response  from  Omaha  says  that  the  writer 

is  of   the   opinion   that  most  of  the   banks  have  plenty  of 

currency,  l)ut  they  all  seem  to  be  afraid  to  do  anything,  their 

sole  ambition  being  to  still  further  increase  their  holdings. 

The  banks,  it  is  claimed,  were  forced  to  take  this  course,be- 

cause  of  the  action  of  the  Chicago  and  St.  Louis  institutions. 

A  correspondent  in  Petersburg,   Va.,  quotes  the   President 

of  a  large  Richmond  bank  as  stating  that  he  had  about  100% 

more  money  in  his  vaults  than  his  legal  reserve  required, 

and  that  his  condition  fairly  represented  the  other  banks  in 

Richmond. 

— The  Hot  Springs  National  Bank  of  Hot  Springs,  S.  D.. 
closed  its  doors  on  Wednesday,  owing,  it  is  reported,  to  its 
inability  to  realize  on  collateral.  The  bank  has  a  capital 
of  $25,000. 

— Frank  Q.  O'Neill  and  Henry  Buist  were  appointed  re- 
ceivers for  the  Hibernia  Trust  &  Savings  Bank  of  Charles- 
ton, S.  C  on  the  26th  inst.  This  action  was  in  accordance 
with  the  decision  of  the  directors  on  the  previous  day,  to 
wind  up  the  affairs  of  the  institution ,  and ,  as  the  most  avail- 
able means  to  this  end,  to  place  it  in  receivership.  It  is 
stated  that  there  had  recently  been  a  shrinkage  in  the  bank's 
deposits,  and  it  was  at  first  thought  that  the  needs  of  the 
occasion  would  be  met  in  the  enforcement  of  the  sixty-day 
notice  affecting  the  withdrawal  of  deposits.  The  Charleston 
"Evening  Post"  states  that  while  the  present  financial 
stringency  precipitated  the  receivership  proceedings,  a 
defalcation  some  years  ago  which  resulted  in  a  heavj-  loss 
is  back  of  all  the  bank's  difficulties.  The  President  of  the 
bank  was  Frank  Q.  O'Neill,  who  has  been  appointed  one  of 
the  receivers.  The  institution  was  organized  in  1884  with 
an  authorized  capital  of  $200,000,  of  which  but  $30,000  was 
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paitl  in.     Its  last  statement  (September  17)  showed  deposits 
of  about  $;5()0,()00. 

— A  special  meeting;-  of  the  stockholders  of  the  Knicker- 
bocker Trust  Company  of  this  city  will  be  held  on  Dec.  11  for 
the  purpose  of  voting  on  the  proposition  to  increase  the 
capital  from  $1,200,000  to  $2,000,000.  Provision  for  such 
increase  is  nuide  in  both  plans  for  reorganization  referred  to 
in  these  columns  last  Saturday.  It  appears  from  statements 
made  this  week,  however,  that  the  Untermyer  plan,  instead 
of  providing  also  for  the  issuance  of  preferred  stock  by  the 
Trust  Company,  as  noted  last  week,  calls  for  the  formation 
of  a  new  company,  to  be  known  as  the  Knickerbocker  Trust 
Securities  Company.  This  companj'-,  it  is  .said,  would  be 
organized  with  $3,000,000  common  and  $5,000,000  6%  pre- 
ferred stock, and  would  acquire  the  trust  company's  stock  in 
exchange  for  its  common  stock;  the  $5,000,000  preferred  stock 
to  be  issued  V^y  the  Securities  Company  would  go  to  the  de- 
positors (at  $200),  releasing  the  trust  company  from  .30%  of 
its  deposits,  or  $10,000,000.  This  preferred  stock  would 
have  preference  on  liquidation  and  would  be  payable  in  fuU 
before  there  could  be  any  distribution  to  the  common  stock. 

— The  New  York  Stock  Exchange  firm  of  Kessler  &  Co.  of 
this  city,  against  which  a  petition  in  bahkruptcy was  filed  on 
the  8th  inst.,  after  its  assignment  on  Oct.  30,  was  adjudicated 
bankrupt  on  the  25th  inst.,  it  having  failed  to  file  an  answer 
to  the  petition .  The  office  furniture  of  the  firm  was  disposed 
of  at  auction  on  the  22d  inst.  by  order  of  Lawrence  E.  Sex- 
ton, who  was  appointed  temporary  receiver  several  weeks 
ago. 

— ^Howard  Maxwell,  President  of  the  International  Trust 
Company  of  Manhattan  Borough  and  former  President  of  the 
Borough  Bank  of  Brooklyn,  died  on  Tuesday  from  self-in- 
flicted injuries.  Mr.  Maxwell's  resignation  as  President  of 
the  Borough  Bank,  followed,  it  will  be  remembered,  the  clos- 
ing on  Oct.  25  of  that  institution,  the  International  Trust 
Company  and  the  Brooklyn  Bank.  On  the  21st  inst.,asa  re- 
sult of  the  investigation  by  the  Grand  Jury  into  the  affairs  of 
some  of  the  suspended  institutions,  Mr.  Maxwell,  with  Ar- 
thur D.  Campbell,  former  Cashier  of  the  Borough  Bank,  and 
William  Gow,  a  director,  was  indicted  in  connection  with 
the  suspension  of  that  bank,  the  alleged  charges  in  Mr.  Max- 
well's case  being  grand  larceny  and  forgery.  Both  Messrs. 
Campbell  and  Gow  were  immediately  released  under  bail; 
Mr.  Maxwell,  however,  was  unable  to  secure  until  Monday 
night  the  $30,000  required  for  his  release,  and  remained  in 
jail  until  that  time.  Mr.  Maxwell  was  forty-nine  years  old. 
His  banking  career  began  as  clerk  with  the  King's  County 
Bank  of  Brooklyn,  and  upon  the  merger  of  that  institution 
with  the  Union  Bank  in  1902  he  became  Cashier  of  the  latter. 
With  the  organization  of  the  Borough  Bank  in  that  year 
Mr.  Maxwell  was  chosen  President  of  the  new  institution .  It 
is  stated  that  since  the  close  of  the  bank  Mr.  Maxwell,  witli 
Mr.  Gow,  turned  over  to  it  all  the  property  owned  by  them, 
including  their  homes.  The  investigation  by  the  Grand 
Jury  is  reported  to  have  developed  the  fact  that  the  funds 
of  an  estate  deposited  with  the  Borough  Bank  were  drawn 
upon  to  furnish  part  of  the  capital  of  the  International  Trust 
Company,  which  commenced  business  on  Oct.  1. 

— An  examination  into  the  affairs  of  the  Jenkins  Trust 
Company,  another  Brooklyn  institution  which  closed  its 
doors  Oct.  25,  was  commenced  on  Monday.  On  the  follow- 
ing day  indictments  were  handed  down  by  the  Grand  Jury 
against  John  G.  Jenkins  Jr.,  former  President  of  the  institu- 
tion; Frank  Jenkins.  ex-President  of  the  Williamsburg 
Trust  Company,  and  Fred  Jenkins,  all  of  whom  are  sons  of 
John  G.  Jenkins,  President  of  the  First  National  Bank  of 
Brooklyn.  The  indictments  in  each  instance,  it  is  reported, 
charge  forgery  in  the  third  degree,  based  on  false  entries  made 
in  the  loan  book  of  the  Jenkins  Trust  to  cover  up  loans  made 
to  the  brokerage  firm  of  Frank  &  J.  G.  Jenkins  Jr.  The  ac- 
cused were  released  under  bail  of  $10,000  each.  It  is  stated 
that  about  80%  of  the  depositors  of  the  Jenkins  'i'nist  Com- 
pany have  .signed  the  agreement  hin<hng  thein  to  withdiaw 
not  more  than  10%  of  their  deposits  a  month  in  the  event  of 
the  reopening  of  the  institution.  The  directors  are  said  to 
have  consented  to  leave  their  deposits  untouched  until  the 
claims  of  ordinary  depositors  are  met. 

— A  plan  for  the  reopening  of  the  Williamsburg  Trust 
Company  of  Brooklyn  Borough,  agreed  upon  by  the  directors 


has  been  submitted  to  Attorney-General  Jackson,  who,  it 
is  said,  has  expressed  his  desire  to  co-operate  with  them  in 
their  movement  toward  resumption.  According  to  the 
"Brooklyn  Eagle,"  the  plan  contemplates  a  loan  from  a 
Clearing  House  bank  to  the  Trust  Company,  and  in  order  to 
secure  the  same  the  directors  have  signed  an  agreement  bind- 
ing themselves  individually  and  personally  for  amounts  ag- 
gregating more  than  $1,000,000.  It  is  also  stated  that  the 
Attorney- General  has  agreed  to  a  .short  adjournment  of  the 
motion  to  make  the  receivership  permanent ,  which  is  returna- 
ble to-day.  A  number  of  the  depositors  of  the  institution 
have  signed  the  agreement  under  which  it  is  provided  that  not 
more  than  10%  of  their  deposits  is  to  be  withdrawn  with  the 
reopening  of  the  institution,  15%  after  the  first  four  months, 
20%  after  eight  months,  25%  after  twelve  months  and  the 
remaining  30%  after  sixteen  months. 

— It  is  stated  that  Marsden  J.  Perry,  J.  Edward  Studley 
and  George  fj.  Shepley  have  resigned  from  the  directorate  of 
the  National  Exchange  Bank  of  Providence,  R.I.  Stephen 
O.  Metcalf  and  John  C.  B.  Woods  have  been  elected  to  the 
bank's  board.  The  retiring  directors  are  all  officials  of  the 
Union  Trust  Company  of  Providence,  by  which,  it  was 
understood,  the  bank  was  controlled. 

— President  Forgan  of  the  First  National  Bank  of  Chicago 
has  arranged  for  the  depository  national  banks  of  Chicago 
to  take  $2,500,000  of  the  new  3%  certificates  of  indebted- 
ness, which  will  be  converted  into  additional  bank  circu- 
lation almost  immediately.  Including  its  share  in  this 
allotment,  the  First  National  will  have  added  to  its  circu- 
lation since  the  access  of  the  present  financial  flurry  nearly 
$4,000,000.  The  First  National  Bank  has  also  engaged 
$3,000,000  more  gold  in  London  during  the  week,  and  the 
Illinois  Trust  &  Savings  Bank  another  $1,000,000— making 
almost  $19,000,000  total  by  the  combined  Chicago  banks. 

— Enos  A.  Anderson  has  been  appointed  Receiver  of  the 
Bank  of  Russell,  of  Russell,  Iowa,  which  clo.sed  its  doors  on 
October  30  following  the  suspension  of  the  First  National 
Bank  of  Chariton,  Iowa.  The  Russell  Bank  was  owned  by 
the  late  F.  R.  Crocker  and  Thomas  Brandon;  it  is  said  to 
have  had  about  $50 ,000  deposited  with  the  Chariton  institu- 
tion. 

— Leland  Windsor,  State  Bank  Examiner  of  Iowa,  took 
charge  of  the  First  State  Bank  of  Corwith,  Iowa,  on  the  20th 
inst.,  following  the  disappearance  of  Cashier  J.  H.  Standring. 
An  examination  of  the  affairs  of  the  institution  is  said  to  have 
resulted  in  the  discovery  of  forged  notes  amountingto  between 
$30,000  and  $40,000.     The  bank  has  a  capital  of  $50,000. 

— An  endeavor  to  test  the  validity  of  the  Stock  Transfer 
tax  law  of  New  York  State,  under  which  the  transfer  books 
of  brokers  and  others  are  subject  to  the  inspection  of  the 
Stock  Transfer  Bureau,  is  being  made  by  Carter,  Ledyard  & 
Milburn  on  behalf  of  John  S.  Ferguson  of  the  firm  of  Benja- 
min, Ferguson  &  McMurtry.  Mr.  Ferguson,  who  had  been 
arrested  in  October  for  refusing  to  permit  a  representative 
of  the  State  Comptroller  to  examine  his  firm's  books,  was  re- 
leased at  that  time  in  the  custody  of  his  counsel.  In  response 
to  a  writ  of  habeas  corpus  sworn  out  by  his  counsel,  he  was 
this  week  brought  before  Supreme  Justice  O'Gorman.  It  is 
contendcfl  by  Mr.  Fergu.son's  counsel  that  the  law  is  in  vio- 
lation of  the  Constitution  of  the  State  in  that  it  deprives  the 
petitioner  of  the  rights  and  privileges  secured  to  him  as  a 
citizen;  that  it  is  also  in  violation  of  Article  IV.  of  the  Amend- 
ments to  the  Constitution  of  the  United  States  in  that  it  vio- 
lates the  right  of  a  citizen  "to  be  secure  in  his  person,  house 
atid  papers  against  unreasonable  searches  and  seizures,"  and 
i-hftt  it  is  also  in  violation  of  the  Federal  Constitution,  inas- 
much as  it  compels  a  man  in  a  criminal  case  to  b(;  a  witness 
against  himself.  With  the  consent  of  Assistant  District  At- 
torney Jonhstone,  the  writ  was  dismissed  by  Justice  O'Gor- 
man and  Mr.  Ferguson  was  paroled  in  the  custody  of  his  coun- 
sel. The  case  will  be  carried  to  the  Appellate  Division  of  the 
Supreme  Court.  ' 

— In  a  recent  number  of  one  of  the  publications  issued  by 
the  Mutual  Life  Insurance  Company  of  this  cityitisstated  that 
the  amounts  thus  farreceivedforitsholdingsof  bank  and  trust 
company  stocks  represent  a  considerable  advance  over  cost' 
and  the  following  illustrations  are  cited:  Astor  National  Rank 
stock,  par  value  $10,000.  for  which  it  paid  $35,000,  sold  foi- 
$69,231;     Fifth   Avenue    Trust    Company   stock,   par   value 
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5253,200,  bought  at  §587,996,  and  disposed  of  at;$l  ,139,400; 
Lawj^ers'  Mortgage  Company  stock,  par  value  $123,000,  the 
purchase  price  of  which  was  $214,596,  and  wliich  was  hsted 
in  the  Mutual's  assets  on  December  31  1906  at  a  market 
value  of  $230,010,  is  also  said  to  have  been  sold  at  a  good 
advance,  not  only  over  cost,  but  above  the  listed  market 
value  of  December  31. 

— Gilson  S.  Whitson,  the  esteemed  Vice-President  of  the 
National  Citj''  Bank  of  this  city,  with  wliich  he  had  been 
identified  for  many  years,  died  on  the  24th  iiist.  of  typhoid 
fever,  aged  sixty-three  years.  Mr.  Whitson  was  a  member 
of  the  New  York  Chamber  of  Commerce,  the  Metropolitan 
Museum  of  Art  and  the  American  Museum  of  Natural  His- 
tory,[and  a  director  of  the  New  York  Wrapping  Machine  Co. 
During  1906-07  he  was  President  of  the  American  Bankers' 
Association.  Leaving  the  New  York  Grammar  Schools, 
he  started  his  career  at  seventeen  years  of  age  in  the  employ 
of  Lord  &  Taylor,  later  entering  the  service  of  the  Importers' 
&  Traders'  National  Bank  and  the  Bank  of  New  York  for 
a  few  years.  At  twenty-four  he  accepted  a  clerkship  in  the 
National  City  Bank,  advancing  in  the  course  of  a  lifetime 
to  Assistant  Cashier,  then  Cashier,  and  five  years  ago  became 
one  of  its  vice-presidents.  His  acquaintance  among  the 
bankers  of  this  and  other  cities  in  the  United  States  was  one 
of  the  largest  enjoyed  by  any  New  York  banking  man. 
Ml-.  W^hitson  was  held  in  high  regard  by  his  executive  asso- 
ciates and  was  very  popular  with  the  National  City's  working 
force.  The  entire Jstaff ,  numbering  four  hundred,  were 
present  at  the  funeral  services  held  in  the  W^est  End  Colle- 
giate Church  Tuesday  night.  The  following  committee, 
appointed  by  Col.  J.  D.  Powers,  President  of  the  American 
Bankers'  Association,  attended  the  funeral:  A.  B.  Hepburn, 
J.  M.  Donald,  James  R.  Branch,  Clark  Williams,  Lewis  E. 
Pierson  and  Fred.  E.  Farnsworth.  The  ex-presidents  of 
the  Association  were  appointed  as  an  honorary  committee, 
they  are  John  L.  Hamilton,  Hoopeston,  111.;  Logan  C.  Mur- 
ray, Louisville,  Ky.;  M.  M.  White,  Cincinnati,  Ohio;  Robert 
J.  Lowry,  Atlanta,  Ga.;  George  H.  Russel,  Detroit,  Mich.; 
W^alker  Hill,  St.  Louis,  Mo.;  Myron  T.  Herrick,  Cleveland; 
Ohio;  Caldwell  Hardy,  Norfolk,  Ya.,  and  E.  F.  Swinney, 
Kansas  City,  Mo. 

— The  Nassau  Bank,  corner  Nassau  and  Beekman  streets, 
has  opened  260  new  accounts  since  the  beginning  of  the  pres- 
ent financial  flurry.     Deposits  have  increased  $1,250,000. 

— Hugh  Kelly  was  elected  President  of  the  Oriental  Bank 
of  this  city  by  its  board  of  directors  last  Monday.  Mr. 
Kelly  succeeds  R.  W.  Jones,  resigned,  who  is  now  sick  with 
double  pneumonia.  During  Mr. Jones's  term  of  office  the 
bank  has  grown  to  its  present  strength.  Mr.  Jones'  s  resig- 
nation was  considered  for  the  best  interests  of  the  institu- 
tion, in  view  of  the  public  proceedings  affecting  the  irregu- 
arities  of  the  Borough  Bank  and  the  International  Trust 
Co.  of  this  city.  It  was  afterwards  found  that  the  President 
of  the  Borough  Bank  had  procured  a  loan  of  $250,000  from 
the  Oriental  Bank  without  the  proper  authorization  of  the 
Borough  Bank's  directors.  The  Oriental  cleared  for  the 
Borough  Bank  in  the  N.  Y.  Clearing  Hou.se  until  Oct  22, 
when  it  refused  to  act  any  longer.  The  Oriental  was  not 
affected  by  the  collapse  of  the  Brooklyn  institution  when 
the  latter  closed  its  doors  lately.  It  was  on  account  of  this 
unpleasant  connection  that  Mr.  Jones  resigned.  Hugh 
Kelly,  the  new  executive,  was  born  in  Chicago  in  1858, 
educated  in  this  city,  and  is  President  of  Hugh  Kelly  &  Co., 
commission  merchants,  81  Wall  St.  He  is  a  trustee  of  the 
Emigrant  Industrial  Savings  Bank,  St.  Patrick's  Cathedral, 
the  Roman  Catholic  Orphan  Asylum  and  the  Sevilla  Home 
for  Children,  and  is  one  of  the  city's  most  prominent  Catholic 
churchmen. 

— At  a  regular  meeting  of  the  directors  of  the  New  York 
Produce  Exchange  Bank  this  week,  John  R.  Wood,  Assistant 
Cashier,  was  appointed  Cashier  in  place  of  William  A.  Sher- 
man, resigned. 

— The  Columbia  Bank,  corner  Fifth  Avenue  and  42d  Street, 
this  city,  will  move  next  spring  to  new  quarters  at  507  Fifth 
Avenue,  between  42d  and  43d  sti'eets,  the  new  building 
which  the  Fleischman  Realty  &  Construction  Co.  is  erecting. 
The  institution  will  have  its  banking  accommodations  on 
the  street  floor  in  this  new  twelve-story  office  building,  and 
a  modern  equipped  safe  deposit  establishment  in  the  base- 
ment.    Buchman  &  Fox  are  the  architects.     The  bank  was 


organized  in  1883  and  recently  sold  its  present  location  on 
southeast  corner  Fifth  Avenue  and  42d  Street.  Joseph  Fox 
is  President,  D.  H.  Rowland,  Vice-President,  M.  M.  Valen- 
tine, Second  Vice-President,  and  W.  S.  Griffith,  Cashier. 

— Henry  P.  Doremus,  Cashier  and  director  of  the  Chatham 
National  Bank  of  this  city,  died  on  the  22d  in.st.  in  the  sixty- 
third  year  of  his  age.  Mr.  Doremus  had  been  connected 
with  the  institution  since  1862,  and  prior  to  becoming 
Cashier  had  served  as  receiving  teller  and  clerk. 

— James  T.  Haslam,  Chief  Clerk  for  the  Stock  Exchange 
firm  of  Edey,  Brown  &  Sanderson,  2  Wall  Street,  was 
arraigned  on  the  21st  inst.  and  held  to  await  the  action  of 
the  Grand  Jury  on  charges  of  grand  larceny.  The  technical 
charge  against  him  is  reported  to  be  the  abstraction  of  $500; 
it  is  stated,  however,  that  the  total  alleged  embezzlements 
are  $15,200,  which  amount  has  already  been  made  good 
by  the  surety  company  which  had  bonded  the  clerk. 

— The  annual  meeting  and  banquet  of  Group  VII.  of  the 
New  York  State  Bankers'  Association  was  held  on  the  22d 
inst.  at  the  Clarendon  Hotel,  Brooklyn.  Edmund  D.  Fisher, 
Secretary  of  the  Flatbush  Trust  Company,  presided.  A 
motion,  which  was  referred  to  the  executive  committee, 
was  made  by  H.  B.  Conlin,  Cashier  of  the  Montauk  Bank, 
advocating  the  appointment  of  a  committee  of  five  to  confer 
on  the  possibility  of  arranging  a  clearing  system  for  Long 
Island  with  a  view  to  making  that  a  par  point  in  the  New 
York  Clearing  House.  The  following  officers  were  elected 
for  the  ensuing  year:  President,  Henry  H.  Randall,  Presi- 
dent of  the  Montauk  Bank;  and  Secretary  and  Treasurer, 
Charles  A.  Mott,  Cashier  of  the  Bank  of  Northport,  at 
Northport,  L.  I. 

— ^At  a  regular  meeting  of  the  directors  of  the  Franklin 
National  Bank  of  Philadelphia  on  the  21st  inst.,  E.  P. 
Passmore,  the  Cashier,  and  John  A.  Harris  were  elected  to 
the  board,  the  latter  also  being  made  Vice-President.  Mr. 
Harris  has  for  several  years  been  a  member  of  the  well-known 
banking  house  of  Ervin  &  Co.  of  Philadelphia.  He  was  at 
one  time  A.ssistant  Treasurer  of  the  Girard  Trust  Company 
of  Philadelphia  and  for  two  years  Assistant  Treasurer  of 
the  Lehigh  Valley  Railroad  Company,  and  is  a  financier 
of  wide  experience. 

—The  Market  Street  Title  &  Trust  Company  of  Phila- 
delphia, an  institution  organized  last  year,  commenced  busi- 
ness on  October  21.  The  company  is  located  at  52d  and 
Market  streets.  It  has  an  authorized  capital  of  $250,000 
in  shares  of  $50.  On  each  share  there  has  been  paid  $25 
and  $5  surplus,  making  the  paid-in  capital  $125,000  and  the 
surplus  $25,000.  The  officers  are  Alexander  Wilson  Jr., 
President;  Harrison  N.  Diesel,  Vice-President,  and  Reginald 
B.  Chase,  Treasurer  and  Secretary. 

— David  Scull,  Vice-President  of  the  Mortgage  Trust 
Company  of  Philadelphia  and  Treasurer  of  the  Standard 
Roller  Bearing  Company  of  that  city,  died  on  the  22d  inst. 
He  was  seventy-two  years  old. 

— Under  authority  of  the  stockholders  conferred  July  27 
the  Real  Estate  Title  &  Trust  Company  of  Altoona,  Pa., 
increased  its  capital  on  October  1  from  $125,000  to  $250,000. 
The  subscription  price  of  the  new  1,250  shares  (par  $100) 
was  $120  per  share,  of  which  $20  was  placed  to  surplus. 

— At  a  meeting  of  the  shareholders  of  the  Fletcher  National 
Bank  of  Indianapolis  on  Oct.  29,  the  capital  was  increased 
from  $500,000  to  $1,000,000.  The  entire  amount  of  the 
increase  was  effected  from  the  surplus  and  undivided  profits, 
$400,000  being  taken  from  the  surplus  and  $100,000  from  the 
undivided  profits.  The  additional  capital  has  been  issued 
to  shareholders  of  record  on  the  above  date  in  proportion  to 
their  holdings.  The  main  object  of  the  increase,  we  are  ad- 
vised, was  to  enable  the  bank  to  take  out  additional  circula- 
tion to  that  amount,  which  has  been  done. 

— The  constitutionality  of  the  Illinois  State  Banking  Act 
was  attacked  in  Judge  Windes'  court,  Chicago,  by  Attorney 
W.  S.  Forrest,  in  behalf  of  the  directors  of  the  defunct 
Milwaukee  Avenue  State  Bank.  Mr.  Forrest  argued  in 
support  of  a  motion  to  quash  the  indictments  against  Joseph 
Lister,  Frank  R.  Crane,  Michael  A.  La  Buy,  Elof  Johnson 
and  Marius  Kirkoby,  the  directors  who  are  under  indict- 
ment. He  will  be  followed  by  Assistant  State's  Attorneys 
Hobart  Young  and  Roger  Sherman,  who  are  prosecuting 
the  case. 
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— Nineteen  notes  which  came  into  the  possession  of  John 
(".  Fetzer  as  receiver  of  the  Milwaukee  Avenue  State  Bank 
ha\("  been  dechired  forgeries  by  Judge  McSurely,  and  the 
suits  against  the  alleged  makers  of  them  have  been  dis- 
missed. They  amount  to  over  $100,000.  Paul  O.  Stens- 
iand  and  Henry  W.  Hering,  fornierly  President  and  Cashier 
resix'ctivcly  of  the  defunct  institution,  were  brought  from 
the  State  Prison  to  appear  as  witnesses.  They  said  the 
notes  were  not  genuine,  but  that  the  signatures  were  much 
like  true  signatures. 

— As  a  result  of  arrangements  entered  into  between  the 
Iowa  National  Bank  and  the  Des  Moines  SaAangs  Bank  of 
Des  Moines,  Iowa,  further  steps  in  the  organization  of  the 
proposed  American  National  Bank  by  the  officials  of  the 
savings  bank  have  been  abandoned.  The  Iowa  National 
will  take  the  place  of  the  American  National,  and  its  capital 
will  be  increased  from  $100,000  to  $1,000,000.  After  the 
increase  it  is  to  be  under  the  same  directorship  as  the  Des 
Moines  Savings  Bank;  the  latter  about  a  month  ago  reduced 
its  capital  from  $500,000  to  $200,000,  so  that  together  the 
two  institutions  will  have  a  capital  of  $1,200,000.  This 
$1 ,200,000  of  stock  is  to  be  prorated  between  the  respective 
stockholders,  according  to  their  present  capital  and  surplus; 
the  stockholders  of  the  Iowa  National  being  entitled  to  a 
little  over  $250,000  and  the  Des  Moines  Savings  Bank  to 
about  $950,000. 

— The  American  Exchange  Bank  of  St.  Joseph,  Mo., 
opened  for  business  last  month  at  Sixth  and  Messame  streets. 
The  institution  conducts  a  general  banking  business.  Its 
capital  is  $20,000,  and  its  officers  are:  President,  Dr.  Jacob 
Geiger;  Vice-President,  C.  A.  Shoup,  and  Cashier,  Julius 
Rosenblatt. 

— Herbert  H.  Smock  was  re-commissioned  State  Bank  Ex- 
aminer of  Oklahoma  by  Governor  Haskell  on  the  22d  inst. 
Mr.  Smock  is  perfecting  arrangements  to  bring  the  Indian 
Territory  banks  other  than  national  under  the  Oklahoma  laws 
as  gradually  as  possible,  without  disturbing  banking  condi- 
tions. It  is  stated  that  all  private  banks  in  the  old  Indian 
Territory  not  at  present  chartered  will  be  asked  to  take 
out  an  Oklahoma  State  charter  immediately. 

— The  Mercantile  Trust  Company  of  San  Francisco 
announces  the  election  on  the  20th  inst.  of  William  G.  Irwin 
as  President  of  the  institution.  Mr.  Irwin  advances  from 
the  vice-presidency,  and  in  his  new  post  succeeds  the  late 
Norman  D.  Rideout,  whose  death  occurred  last  July. 
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(From  our  own  Correspondent.) 

London,  Saturday,  November  16  1907. 

The  immense  gold  shipments'to  New  York  are  causing  the 
very  gravest  anxiety,  not  only  in  this  country  but  all  over 
Europe.  A  representative  of  the  Messrs.  Morgan  is  under- 
stood to  have  opened  negotiations  with  the  Bank  of  France 
In  the  hope  of  inducing  that  institution  to  let  gold  go  direct 
to  New  York,  and  thus  to  prevent  more  serious  disturbance 
of  the  London  market.  Unfortunately,  the  negotiations 
have  come  to  nothing.  The  Bank  of  France  has  never  hith- 
erto taken  American  bills  or  re-discounted  such  bills  for  other 
banking  institutions.  Neither  has  it  ever  lent  on  the  security 
of  American  securities.  Consequently,  it  is  understood  that 
the  Bank  of  FVance  required  a  giiaranty  from  the  American 
Government  that  the  gold  would  be  returned  at  a  definite 
date.  The  American  Government,  however,  dechned  to 
give  the  guaranty.  Then  the  Bank  of  France  asked  for  a 
London  guaranty.  But  apparently  a  difficulty  arose  as  to 
the  form  in  which  a  guaranty  should  be  given,  and  that,  also, 
came  to  nothing . 

The  Bank  of  France,  of  course,  need  not  pay  out  gold  un- 
less it  wishes.  It  can  always  pay  in  silver,  and,  thci'cfore, 
the  French  money  market  will  not  be  directly  disturbed. 
But  if  the  withdrawals  from  London  continue,  there  will 
certainly  be  a  rise  in  the  rate  of  the  Bank  of  England  to  8%, 
and  that  will  have  a  bad  effect  in  Paris.  Furthermore,  the 
Imperial  Bank  of  Germany  has  already  had  to  send  nearly 
two  millions  sterling  in  gold  to  London.  The  whole  amount, 
however,  has  not  remained  here,  but  has  been  shipped  to 
New   York.     Berlin   is  indebted   to   London,   and   London, 


therefore,  if  driven  to  it,  can  demand  more  gold.  But  the 
gold  reserve  of  the  Imperial  Bank  of  Germany  is  very  small, 
and  the  Bank  really  is  not  in  a  position  to  part  with  much  of 
the  metal.  Therefore,  a  Berlin  banker,  who  is  also  Financial 
Agent  to  the  Russian  Government,  has  gone  to  St.  Peters- 
burg to  negotiate  with  the  Imperial  Bank  of  Russia  for  five 
or  six  millions  sterling  for  Berlin;  it  is  not  yet  known  with 
what  result.  The  Imperial  Bank  of  Russia  can  part  with 
the  metal,  and  probably  will  do  so.  If  it  does  not,  there  is 
danger  of  trouble  in  Berlin,  for  between  now  and  the  end  of 
the  year  the  demand  for  banking  accommodation  will  be  on 
an  immense  scale.  But  although  the  Imperial  Bank  of  Ger- 
many is  allowed  by  law  to  issue  notes  in  excess  of  its  authorized 
circulation  and  of  its  coin  and  bullion,  yet  the  whole  note 
circulation  must  never  at  any  time  exceed  three  times  the 
cash  held,  the  cash  in  this  instance  meaning  all  kinds  of  Ger- 
man money,  German  Treasury  notes,  foreign  gold  coin  and 
bullion.  Thus,  the  anxieties  caused  by  the  state  of  things 
in  the  United  States  and  the  immense  gold  shipments  to  New 
York  are  at  the  moment  being  accentuated  by  the  apprehen- 
sion that  trouble  may  arise  in  Berlin. 

So  completely  do  the  gold  shipments  to  New  York  over- 
shadow all  other  considerations  that  it  may  be  said,  without 
much  exaggeration ,  that  scarcely  any  business  is  being  done 
anywhere.  Trade  continues  wonderfully  good  throughout 
the  country.  As  yet  there  is  no  evidence  that  the  high  rates 
have  made  it  suffer.  But  business  on  the  Stock  Exchange 
is  almost  at  a  standstill.  At  all  events,  speculative  business 
is  entirely  at  a  standstill,  for  no  broker  cares  to  do  business 
except  he  has  the  full  assurance  that  his  clients  are  able  to 
fulfill  their  obligations  in  case  of  matters  becoming  even 
worse  than  they  are.  Nevertheless,  there  is  a  considerable 
amount  of  investment  going  on.  The  investment  is  mainly 
by  small  people,  the  purchases  being  for  small  amounts, 
chiefly  from  £20  to  £500.  Of  course,  there  are  some  large 
purchases ,  but  the  immense  bulk  of  them  is  in  small  amounts 
and  the  purchases  are  very  widely  distributed.  There  is  a 
very  good  demand  for  American  railway  shares  and  American 
bonds.  British  railway  stocks  are  also  in  good  demand. 
Even  dividend-paying  gold  shares  and  copper  shares  are  be- 
ing bought  up  eagerly. 

As  the  week  draws  to  a  close,  there  is  a  less  confident  feel- 
ing than  there  was  earlier.  It  was  hoped  at  first  that  the 
Bank  of  France  would  agree  to  let  gold  go  direct  to  New 
York  and  that  that  would  .stop  demands  upon  London.  It 
was  likewise  hoped  that  gold  would  be  sent  both  to  London 
and  to  New  York  from  the  Imperial  Bank  of  Russia.  Both 
hopes  have  so  far  been  disappointed.  To-day  it  is  known 
that  about  two  millions  sterling  is  to  be  sent  by  the  Maure- 
tania.  It  is  feared  that  further  large  amounts  will  be  sent 
early  in  the  week. 

The  India  Council  offered  for  tender  on  Wednesday  30 
lacs  and  the  applications  only  amounted  to  513^  lacs  at 
prices  ranging  from  Is.  3  25-32d.  to  Is.  3  29-32d.  per  rupee. 
No  allotment  was  made. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  four  years: 

1907.  1906.  1905.  1904.  1903 

Nov.  13.  Nov.  14.  Nov.  15.  Nov.   16.  Nov.  18. 

£  £  £  £  £ 

Circulation-,. 29,232,975  28.225,440  28,585,725  27,686,270  28,242.260 

Public  deposits 6,963,351  9,314,803  12,649,765  7,173.774  6,929.247 

Other  deposits 45,086,590  40,357,129  40,681,403  39,439,155  37,544,901 

Co  vernnVt, securities  14.332,136  15,458,666  17,039,131  15,610,005  16,141.5,'')6 

Other  .securities 34,517,924  32,090.425  31,772,007  24,706.825  23,935.980 

Reserve, notes&coin.  21,113,316  20,023,929  22.410,279  24,185,954  22,254.412 
Coin&bull.,bothdep.  31,896,291  29,799,369  32,546.004  33,402.224  32,046,672 
Prop,  reserve  to  lia- 
bilities  p.  c.              40H  iOM  4115-16  51?i  49  15-16 

B.ank  r.ate p.  c.                7  6  4  3  4 

Consols,  2H  p.  c...              82K  86  5-16  88  11-16  88  3-16  88  13-16 

Silver 27  l-16d.  32  15-16d.  29}4d.  26  13-16d.  27Md. 

Clear. -house  return3221, 749, 000  251.031,000  260,846,000  241,533,000  194,705.000 

The  rates  for  money  have  been  as  follows: 

iVoti.  15.  NovS.  Nov.  I.  Oct.  25. 

Bank  of  KuKland  rate 7  7  5}4  iH 

Open  Market  rate — 

Bank  bills— 3  months  ...             7  6K@7  5%  4^ 

—4  months 6^  6H@6J4  5H@5%  i%®iH 

—6  months 6@6M  6M  5J^@5H  4^@4»< 

Trade  bills— 3  months 7@7H  7@7M  5  5 

—4  months 7@7H  7@7>^  5@5M  5@5K 

Interest  alloind  ]or  deposits — 

By  joliil-siocli  banks 4  4  4  3 

By  dlscuiinl  houses: 

Atcall 5  5  4  3 

7  to  14  days 5M  5H  i\i  SH 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 
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4Ji 
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Rate. 

5M 

5H 

5H 

5 

5 


25. 
Open 
Market. 
■■iVa 

iVs 
5 


13-16 
15-16 


write  as  follows 


4 

5)4 

under 


6 


4 

5>^ 

date  of 


Rates  of 
Interest  at —         Rale . 

Paris 4 

Berlin 7H 

Hamburg 7}^ 

Frankfort ^ 7"^ 

.\msterdam   5 

Brussels 6 

Vienna   6 

St.Petersburg 7^ 

Madrid 4}4 

Copenhagen 7 

Messrs.   Pixley   & 
Nov.  14: 

GOLD. — The'demand  tor  gold  (or  America  shows  no  signs  of  abating,  but  the  po- 
sition of  the  Banli  ot  England  has  been  materially  strengthened  by  the  large  arrivals 
ot  gold  from  Berlin  and  Paris;  these  amount  to  £3,9^4.000  during  ilie  week,  and 
further  large  amounts  are  expected.  On  the  other  hand,  the  United  states  of  Amer- 
ica bought  the  gold  in  the  open  market,  amounting  to  £550,000  (the  jirice,  however 
being  Jsd.  lower),  and  have  purchased  from  the  Bank  £2.372,00(1.  the  amount 
shipped  to  date  during  the  present  crisis  being  £8,166,000.  The  amiumt  received  a 
the  Bank  of  England  is  £3,999.000,  of  which  £3.984,000,  as  stated  above.  Is  from 
Paris  and  Berlin.  The  withdrawals  amoimt  to  £2,387,000,  all  except  £15,000 
being  for  New  York.  Next  week  £355.000  Is  expected  from  South  Africa.  For 
the  week:  Arrivals — Tape,  £609.000:  Australia,  £12,000;  Straits,  £4.000;  West  Af- 
rica. £5.000;  total,  £630.000.  Shipments— Bombay.  £53.000:  Madras,  £10,000; 
Rangoon,  £2,500;  New  York,  £2,033,000.  total,  £2.098,000.  For  month  of  Octo- 
ber; Arrivals— France.  £32,000;  Egypt,  £2,000;  U.  S.  A.,  £5,000;  India,  £194,000; 
West  Africa,  £178,000:  South  Africa,  £:<, 292,000.  Shipments— France,  £1,571,- 
000;  Egypt,  £2,255,000:  U.  S.  A.,  £354,000;  India.  £380,000. 

SILVER. — The  market  has  been  dull  and  has  declined  5sd.  during  the  week  to 
26  15-16d.,  the  depressing  factors  being  the  dcarness  of  money  and  the  bad  news 
from  India,  while  the  only  buying  Is  from  China.  This  has  not  sufficed  to  ab.sorb 
the  amounts  offering  Cash  sliver  is  now  at  a  diseoimt  of  J^d.  and  is  still  very  plenti- 
ful. The  market  closes  dull  at  the  quotations,  and  the  tendency  Is  still  unfavorable. 
The  U.  S.  Government  continues  buying  at  the  rate  ot  400,000  ounces  weekly.  Price 
in  India  Rs.  6SH  per  100  Toiahs.  For  the  week:  Arrivals — New  York.  £150,000. 
Shipments— Bombay,  £2.350;  Straits,  £20,000;  China,  £117,500;  Australia,  £6,800; 
total,  £146,650.  For  month  ot  October:  Arrivals— U.  S.  A.,  £1,117.000:  France, 
£17,000.  Shipments— France,  £107,000;  Germany,  £50,000;  China,  £99,000;  India, 
£926.000. 

MEXICAN  DOLLARS.— There  Is  nothing  to  report  In  Mexican  Dollars. 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD.  Nov.    15. 

London  Standard.         s.    d. 

Bar  gold,  fine,  oz 77  IIH 

U.  S.  gold,  oz 76    6H 

German  gold  coin,  oz.  _  76    6 
French  gold  coin,  oz_.  76    6 


Nov.?,.]  SILVER.  iVoy.  15. 

s.    d.    I     London  Standard.         d. 

78    OH  I  Bar  silver,  fine,  oz 26  15-16 

76    6J^  I    •■   2  mo.  delivery 27  5-16 

76    6M  ICake  silver,  oz 29  1-16 

76    6  }^  I  Mexican  dollars nom 


Nov.  8. 
d. 
27  9-16 
27  J^ 
29  ?4 
nom. 


Japanese  yen,  oz 76    6        76    6H  | 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  .season  to  date,  compared 
with  previous  seasons: 


IMPORTS. 


Ten  weeks—  1907-08. 

Imports  of  wheat cwt.  19,509,400 

Barley    6,625,900 

Oats 1,871.100 

Peas 473,870 

Beans 280,420 

Indian  corn 11,115,100 

Flour   3,003,200 


1906-07. 

16,512,400 

6,652,400 

2,432,000 

478,950 

350,920 

10,105,200 

3,084,800 

Supplies  available  for  consumption  (excl 
September  1): 

1907-08  1906-07. 

Wheat  imported. cwt.  19, .509. 400  16,512.400 

Imports  ot  flour. . . 3 ,063 .200       3 ,084 ,800 

Sales  ot  home-grown 8,741,422       6,674,936 


1905-06. 

17,374,100 

6,886,100 

2,705,200 

585,915 

237,050 

10,057,600 

2,855,600 

usive  of 


1904-05. 

22,428,400 

6,92(;.90() 

2,588.400 

471,676 

418,301 

10,289.100 

2.202,800 

stock  on 


1905-Ofi . 

17,374.100 

2, 855, COO 

8,659,249 


1904-05. 

22,428,400 
2,262,800 
3,742,147 


Total    31,314,022     26.272,136 

Averagepriceof  wheat,  week 35s.  lOd.  263.  7d. 

Average  price,  season 33s.    5d.  26s.  3d. 


Mst  week. 

1906. 

1905. 

1.775.000 

1,759,000 

1.505,000 

220,000 

250,000 

255.000 

980,000 

795.000 

505,000 

Tues.       Wed. 
20  11-16  26  9-16 
82  3-16    82^ 


Thurs.      Frl. 
26  13-16  26  11-16 


82  K 
94.9714 
77 
80 -H 
48M 

69J^ 

81 

7914 

79M 
146 

24  M 
7 

98 

18Ji 

551^ 

13}^ 

32 

22 
122 

89^ 

13 

22 

55H 

40^ 

96 

29 

64 

74 
107 

55  M 

41J4 
39 
35M 
12M 
68M 
103^ 
31 
114 
78H 
23}^ 
83H 

9 
15H 
39Vi; 


82H 
94.97}^ 

87H 
50 
6% 
71H 

80  y^ 

80H 

791^ 

148 

26  ^ 
7« 

99}^ 

ISVi 

54)^ 

U% 

33  H 

22H 
123 

91^ 

13 

23H 

56 

40H 

97;-^ 

30 

64 

74,     . 

110    ^ 

56!^ 

4254 

38 

35Mi 

12>A 

70H 

11 

31 
116 

78 

24?^ 

Soli 
9 

15H 

40 


82  K 
82!^ 
94.9214 


28,888,949     28,333,347 
27s.  lOd.  30s.  6d 

27s.    2d.  30s.  Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week. 

Wiieat qrs.    1,820,000 

Flour,  equal  to qrs.       185,000 

Maize   qrs.      795,000 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  pa.st  week: 

Londoti, 

Week  ending  Nov.  29.  Sat.  Mon. 

Silver,  peroz d.  27  1-16  26(^ 

Consols,  new,  2H  per  cents..  82  1-16  82  1-16 

Foraccoimt 82H  823-8 

French  rentes  (in  Paris). _fr.  95.02}^  95.05 

Rus.slan  Imperial  4s 76)4  76H 

do  do         new  5s 86^  86 14 

.A^malgamated  Copper  Co 48  50 

SAnaconda  .Mining    Co (i^4  6% 

/Vtch.  Topeka  &  Santa  Fe. . .  69)^  70J-^ 

Preferred 82  82 

Baltimore  &  Ohio 79  80M 

Preferred 793.^  7954 

Canadian  Pacific 145  145>g 

Chesapeake  &  Ohio 25K  20 

Chicago  Great  Western 7M  7>f 

Chicago  Milw.  &  St.  Paul...  9734  99 

Denver  &  Rio  Grande,  com.-   18  17 

Preferred 56J4  55H 

Erie,  common 13  1334 

First  preferred 30  32 

Second  preferred 21  22 

Illlniils  Central 121  122 

Louisville  &  .Nash vUle 8814  9034 

Mexican  Central 13  1334 

Mo.  Kansas  &  Texas,  com...  21}^  2234 

Preferred 5434  55H 

National  RR.  of  Mexico 4034  40^ 

N.  v.  Cent.  &  Hudson  River.  96  97 

N  Y.Ontario  &:  Western  ...  29343  2954 

.Norfolk  &  Western,  common  63  64 

Preterred 74  74 

Northern  Pacific ..108  IIO34 

aPennsyivanIa 5534  56 

aReading  Co 4034  41M 

oFirst  preferred 39  39 

aSecond  preferred 35  3534 

Rock  Island  Co II34  I234 

Southern  Pacific 67%  69 

.Southern  Ry.,  common 10)4  1034 

Preferred 31  31 

Union  Pacific,  common 112)4  11454 

Preferred 8O34  8O34 

U.  S.  Steel  Con).,  eommon..  23 )4  23 J^ 

Preferred.. 83  8434 

Wab.ash 9  9 

Preferred 15)4  16 

Extended  4s 3934  39)4 


50)4 

72 
83 
filVa 

148)4 
f26»4 

100 

55 

15)4 

33 
23 
126 
92H 

23M 


98 
30M 
t63 
73 

56)4 
43 


70J4 
11 

32)4 
Clio 
SO 
2i% 
85)4 

9 
10 


825^ 
83  1-16 
95.20 

80  )i 
89 
5014 

72)4 
82)4 

81  »4 
77)4 

1.50 

25% 
7H 
100 

19 

56 

1554 

33)4 

2334 
126 

92)4 

13  )i 

23)4 

56 

40)4 

97H 

31 

64 

72)^ 
11134 

56 

43H 

38 

35)4 

13 

7134 

10^4 

31)4 
115)4 
78 
24)4 
85H 
9 

15)4 
40 


a  Price  per  share,     b  £  steriing.     c  F.x-dlvldend. 
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BANK  NOTES— CH.\NGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  all  the  monthlj'  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  October 
1906  will  be  found  in  our  issue  of  Nov.  10  1906,  -page  1151 . 


1906-07. 


Oct.  31.. 
Sept.  30.. 
Aug  31.. 
JlUy  31.. 
June  30.. 
May  31.. 
April  30.. 
Mch.  30.. 
Feb.  28.. 
Jan.  31.. 
Dec.  31.. 
Nov.  30.. 


Bonds  and  Legal-Ten- 
ders on  Deposit  lor 
Bank  Circulation. 


Circulation  AJloai  Vtuder 


Bonds 


S 
566,994 
,559,624 
559,319 
558,582 
558,442 
556,937 
553,199 
550,137 
552,955 
553,253 
551,263 
549,750 


910 
760 
,710 
,550 
910 
300 
050 
900 


Legal- 
Tenders. 


Bonds. 


Legal- 
Tenders.         Total. 


950:46 
,550i40 
840  46 
830i46 

I 


$ 
252, 852 1 502 
885,785  556 
110,434  556 
.372,596  555 
217,809  555 
,325,970  553 
709,069  550 
,579,000  547 
605,649  549 
,498,995  549 
882,385  549 
399,102  546 


727 
101 
945 
023 

,570 
614 
204 

,633 

,737 
698 

,280 
981 


614|47 
329  47 
887:47 
290:48 
881  48 
574  48 
771  49 
003  49 
373  46 
547  46 
084  46 
447i46, 


606 
603 
004 


S 
,252.852 
,885,785 
,110,404 
,372,596'603 
,217,809  603 
,325,976  601 
,709.009  599 
.579.000  597 
,605,040  596 
,498,995  596 
,882,385  596 
,399,102  593 


,980,406 
,987,114 
,050,.321 
,.395,886 
,788,690 
,940.550 
913,840 
,212,063 
,343,022 
,197,569 
,162,469 
,380,54& 


For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901,  page  1232,  the  first  item  in  Financial  Situation. 
The  following  shows  the  amount  of  each  class  of  bonds  held 
against  national  bank  circulation  and  to  secure  public  moneys 
in  national  bank  depositories  on  October  31 . 


Bonds  on  Deposit 
October  31  1907. 

U.S.  Bonds  Held  October  31  to  Secure- 

Bank 
Circulation. 

Public  Deposits 
in  Banks. 

Total 
Held. 

2  per  cents  Panama  Canal 

517,245,380 

10,732,900 

6,473,080 

532,543,550 

$12,427,800 

6,625,750 

8,641,700 

05,990,550 

l,274,u00 

142,889,822 

2,017,000 

8,989,000 

780,000 

$29,673,180 

4  per  cents,  1895,  due  1925 

3  per  cents,  1908-1918 

2  per  cents.  Consols,  1930 

17,358,650 

15.114,780 

698,540,100 

3.65s.  District  of  Columbia,  1924 

1.274,000 

State,  City  and  Railroad  Bonds 

142,889,822 
2,017,000 

Philippine  Loan 

Porto  Rico 

8,989,000 

780,000 

Total  on  deposit  Oct.  31  1907 

$566,994,910 

$249,641,022 

SS16,636,532 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks. 

The  following  shows  the  amount  of  national  bank  notes 

afloat  and  the  amount  of   legal-tender   deposits  Oct.  1  and 

Nov.    1,  and   their  increase   or   decrease  during  the  month 

of   October. 

National  Bank  Notes — Total  Afloat — 

Amount  afloat  October  1  1907 . $603,987,114 

Amount  issued  during  October $11 ,109,774 

Amoimt  retired  during  October 5,116,422 

5.993,352 

Amount  of  bank  notes  afloat  November  1  1907 SG09.980 .466 

Legal-Tender  Notes — 

.Amount  on  deposit  to  redeem  national  bank  notes  October  1  1907 $47,885,785 

.\mount  deposited  during  October $2,148,555 

Amount  of  bank  notes  redeemable  In  October 2, 781 ,488 

—  632,933 

.\mount  on  deposit  to  redeem  national  bank  notes  November  1  1907 $47,252,852 

The  portion  of  legal-tenders  deposited  (1)  by  banks  be- 
coming in.solvent,  (2)  by  banks  going  into  voluntary  liqui- 
dation and  (3)  by  banks  reducing  or  retiring  their  circulation 
was  as  follows  on  the  first  of  each  of  the  la;st  five  months: 


Legal-Tenders. 

July  1. 

Aug.  1. 

Sept.l.    I     Oct.l. 

Nov.  1 . 

Deposits  by^ 
Insolvent  l:)anks    

$ 
982.271 
15,490,422 

31.745,116 

$                                 $                 !                S 

949,871        901.171        865.021 

S 
804.471 

Liquidating  banks 

Reducing    under    Act    of 
1874*   

15,194,285 
32,228,440 

15,008,230  15,021,880 
31,201,033  31,998,884 

14,352,085 
32.096,296 

Total 

48,217,809 

48,372,696 

47,110,434  47.885,785 

47.252.852 

*  Act  Of  June  20  1874  and  July  12  1882. 

National   Banks. — The   following   information   regarding 
national  banks  is  from  the  Treasury  Department: 

.\PPLICATION    TO    CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 
The  Bank  of  the  Valley  of  .Sidney,  Montana,  into  "The  First  National 
Bank  of  Sidney  "     Capital,  ,$25,000. 

N.\TIONAL   BANKS   ORGANIZED. 
Certificates  issued  from  Nov.  18  1907  to  Nov  23  1907    inclttsire. 
8,945 — First    National    Bank    of   Covington,    Georgia.     Capital.    540,000. 
N.  Z.  Anderson,  President;    L.  O.  Benton,  Vice-President;    C.  D. 
Terrell    Cashier. 
8,946 — The  Grange  National   Bank  of  Clarion  County  at  Sligo,  Pennsyl- 
vania.    Capital,  $25  000.     J.  B.  Morrison,  President;   F.R.Slaugen- 
houpt  and  J.  A.  Sfnith.  Vice-Presidents;    Roy  Edgar.  Cashier. 
8.947 — The    Cunningham    National    Bank    of   Jopfln,    Missouri.     Capital. 
$200,000.      T.  W.  Cunningham.  President;  .loe!  T.  Livingston.  Viee- 
President;     Mrs.    V.    F.   Church,  Cashier;     Tiilie  Muller.  Assistant 
Cashier. 

LIQUIDATION. 

3,768 — The  Fourth  National  Bank  of  Waterbury .  Connecticut,  was  placed 
In  voluntary  liquidation  November  18  1907. 


Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  Adrian  H.  Muller  &  Son: 

stocks. 

100  Beaver  National  Bank 50 

50  E.  W.  Bliss,  common 112 

50  Mechanics'  Bank  of  B'kJyn  280 


33  Empire    Shipping    &    For- 

wardlngCo 5 

150  Carnegie  Trust  Co 120 

400  Chase  National  Bank 181 

100  Ludowlcl-Celadon  Co 2 

75  City  Investing  Co 56)4 

697  Acre  Realty  Co 10 

10  Rowling  Green  Trust  Co.   .125 
62  Mctropol.  Surety  Co.  (newH70 


Bonds. 
$43,000  Safety  Insulated  Wire 
&  Cable  Co.  1st  f.  Cs,1942 

25.000  Nat.  Wire  Corp.  1st  6s. 
1920.  April  1907  and  all  sub- 
sequent coupons  altachod-- 
4.000  Standard  Cordage  Co. 
1st  5s.  1931,  .A.  &  O 

26.000  Pittsb.  Blnghamton  & 
Kastern  5s 

26,000  Tacoma  Gas  LlghtOo.Ss 


.    46 


50 


21 


10 
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DIVIDENDS. 

Th(>  following  show.-s  ;iU  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


NoMB  of  Company. 


Railroads  (Steam) 
Atcfi.  Top.  &  Santa  Fe,  com.  (No.  4). 

Allanllc  ('oiisl  Line  C».  (guar.) 

Jioslo >i  it-  A Ibany  (quar .)_ 

Boston  &  Ix)woll._ 

Boston  Revere  Beach.  &  Lynn 

Tiuftalo  &  Susqueh..  pf.  (qu.)  (No.  22) 

t'lipsapiake  &  Ohio ■ 

Chestnut  Hill  (quar.) 

CIn.  New  Orl.  &  Tex.  Pac..  pref.  (qu.).. 
Cleve.  Cine.  Chic.  &  St.  L.,  pref  (quar.) 
Cleveland  &  Plttsb.  orig.  guar.  (quar.)._ 

Special  guaranteed  (quar.) 

DcUnrarc  tt  Hudson  Cu.  (guar.) 

Delaware  I.ackniriinna  d:  WesternUxlra) . 

Detroit  &  Mackinac,  preferred 

East  Mahaywii 

N.  Y.Phlla.  &Norfolk 

Norfolk  &  Western,  common ^■. 

Pennsylvania 

Phlla.  Germanfn  <fe  Norrlstown  (quar.). 
Pitts.  Bessemer  A  Lake  Erie,  preferred.. 
Southern  Pactlic,  com.  (quar.)  (No.  5).- 

Preferred  (No.  7) 

Union  Pacific,  common  (quar) 

Wmte  Pass  A-  Y  ukon 

Street  Railways. 

American   Railways    (qu.Tr.) 

Chattanooga  Railways,  pref.  (quar.) 

CtiUniio  CUy  Ri/.  (guar.) 

Columbus  (O.)  Ry.,  com.  (quar.) 

Grand  Rapids  Ry.,  com    (quar.) 

Kansas  City  Ry.  cfe  Light,  pref.  (quar.)__ 

Norfolk  Railway  &  Light 

Pensacola  Electric  Co.,  pref.  (No.  2).. 

Rochester  Ry.  A-  Lisht,  pref.  (quar.) 

Rochester  Ry..  common  (quar.) 

Soutli  Ride  Elevated .  Chleaao  (guar.) 

Washington  (D.  C.)  Ry .  &  E .,  pt.  <No.7) 
Banks. 

Metropolis,  Bank  of  the  (quar.) 

Misc^laneous. 
Adams  Express 

Extra   

American  Caramel,  preferred  (quar.).. 

AmerleanChUie,  common  (monthly) 

American  Cotton  Oil ,  preferred 

Amerlciin  Express  (quar.) 

American  Radiator,  com.  (quar.) 

Amer.  Smelters'  Securities,  pt."A"(qu.)- 

Preferred  "B"  (quar.)  (No.  10) 

American  Sugar  Heflning.  com.  (quar.). 

Prelerred  (quar.) 

Amer.  Telegraph  &  Cable,  guar.  (quar.). 

.American  Thread,  preferred 

American  Tobacco,  common 

Common  (extra) 

Associated  Merchattts,  common  (quar.) 

Cotn  mon  (extra) 

Barney  &  Smith  Car.  common  (quar.).. 

Preferred  (quar.) 

Butte  Coalition  Mining  (quar.) 

Canton  Company   

Central  Leather,  preferred  (quar.) _ 

('hllds  Company  (quar.) 

Preferred  (quar.) 

Cleve,  &  Sandusky  Brew.,  com.  (quar.) 

Preferred  (quar.) 

Consolidated  Gas  (quarterly) 

Diamond  Match  (quar.) 

du  Pont  (E.  I.)  de  Nem.  Pow.,eom.(qu.) 
Eastman  Kodak,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Federal  Mining  &  Smelting,  common.. 

Preferred    

Oetural  Chemical,  preferred  (quar.) ' 

General  Electric  (quar.).  -. 

Kings  County  Elec.  Light  &  Pow.  (qu.). 
Mackny  Companies,  com.  tt  pref.  (guar.) 
Massachusetts  Gas  Compames.  com 

Preferred 

National  Biscuit,  common  (quar.) 

Preferred  (quar.) 

National  Enam.&Stamp'g,  pf.  (quar.). 
National  Lead,  com.  (quar.)  (No.  16).. 

Preferred   (quar.)   (No    64) 

PhUadelphIa    Electric 

Quaker  Oats,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Qulncy  Mining  (quar.) 

Railway  Steel  Spring,  pref.  (quar.) 

Republic  Iron  d-  Steel,  preferred  (guar,). . 
Rubber  Goods  Mfg.,  pref.  (quar.)  (No.35) 
Safety  Car  Heatliui  &  Ughting  (quar,) 

Extra 

Sears-Roebuck,  prefirred  (quar,) _ 

Sloss-Shef'leld  Steel  &  Iron,  com.  (qu.). 
XTnited  Cigar  Mfrs..  pref.  (quar.)(No.  6). 
U.S.Cast   I.Plpe<<tFdy.,com.(qu.)(No.9) 

Preferred  (quar.)  (No.  28) 

l^nlled  Stales  Leather,  pref  .(quar,) 

U.  S.  Steel  Corp..  com.  (qu.)  (No.  16).. 

Preferred  (quarteriy)  (No.  26) . 

Waltham  Watch,  common  (quar.) 

Preferred    


Per 
Cent. 


3 

4 
3 
1 
1 

IH 

IVi 
IVi 
IH 
1 

2H 

10 
2H 

r^ 

2H 

3 
3 

2}4 
3 

IH 

m 
i>i 
1 

iy2 

$3 

IJi 
1 
1 
2H 


2 

2 

2 

1 

3 

3 

1 

IH 

1'4 

l?i 

1« 

IH 

2H 

2H 

2H 

1S4 

1 

2 

15c. 
$1  25 

IH 
IH 
IH 
1 

1 

2!^ 
IH 
2H 
5 

VA 

1% 

2 
2 
1 
1 

2 

IH 

IH 
IH 
IH 
2y, 
iM 

Yi 
IK 

$2 

IM 
l« 
IM 

2 
1 

\H 
IH 

1% 
I 

iy2 

1'4 

3 


When 
Payable 


Dec. 

Dec. 

Dec 

Jan. 

Jan. 

Dec. 

Dec, 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec 

Jan. 

Dec. 

Dec. 

Dec. 

Nov. 

Dec. 

Dec. 

Jan. 

.Ian. 

Jan. 

Jan. 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Nov. 
Dec. 
Dec. 

Dee. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Feb. 

Jan. 

Dee. 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan. 

Nov. 

Jan. 

Jan. 

Dec 

Dec. 

Jan. 

Jan. 

Nov. 

Dec. 

Dec. 

Dec. 


10 

31 

2 

1 

O 

12 
4 

2 

20 
2 
2 

10 

16 

2 

16 

15 

18 

30 

4 

2 

2 

15 

2 

15 

14 

2 

30 

2 

i 

2 

i 


Books  Closed. 
Days  Inclusive. 


Nov.  8 
Dec.  1 
Holders 
Nov.  24 
Holders 
Holders 
Holders 
Nov. 21 
Nov. 17 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  15 
Holders 
Holders 
Holders 
Holders 
Nov.  21 
Holders 


to 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 


Dee.  2 
Dec.  9 
No.    ,30 

Nov.  30 
Dec.  14 
Nov.  23 
Nov  2  1 
Dec.  3 
Dec.  2 
Dec  27 
Nov.  9 
Nov.  9 
Nov.  25 
Dec.  5 
Jan.  2 
Dec.  6 
Nov. 15 
Nov.  30 
Nov.  4 
Dec.  3 
Nov.  15 


Holders 
Dec.     1 


of  ree. 
to 


Dec.  31 
Dec.  17 


Dec.     1       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.  20       to 
Nov.  24        to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of   rec. 
Dec.  21        to 
Nov.  20        to 


Dec.  8 
Nov.  21 
Dec.  9 
Nov.  15 
Nov.  15 
Dec.  2 
Dec.  2 
Nov.  22 
Nov. 25 
Nov.  25 
Jan.  1 
Dec.    1 


Nov.  16 
Nov.  16 
Dec.  13 
Dec.  15 
Nov.  15 
Holders 
Dec.  22 
Nov.  23 
Nov.  16 
Nov.  28 
Nov.  28 
Nov.  16 
Nov.  21 
Nov.  16 
Nov.  16 
Nov.  30 
Nov.  30 
Dec.  5 
Nov.  22 
Nov.  30 


to 
to 
to 
to 
to 
of  rec. 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Dec.  1 
Dec.  1 
Jan.  1 
Dec.  20 
Dec.  5 
Nov.  30 
Dec.  31 
Dec.  2 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec  16 
Dec.  2 
Dec.     8 


Holders 
Dec.  6 
Dec.  6 
Holders 
Holders 
Nov.  27 
15j  Holders 
14,  Holders 


Dec. 
Dec. 
Dec. 
Nov. 
Nov 
Dec. 
Holders 
Nov.  22 
Dec.  15 
Nov.  13 
Nov.  13 
Dee.  29 
Nov. 18 


of  rec. 

to 

to 
of  rec. 
of  rec. 

to 
o  f  ree 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 


Dec.  10 
Dec.  10 
Dec.  10 
Nov.  30 
Nov. 30 
Dec.  16 
No  v. 30a 
Dec.  4 
Dec.  15 
Dec.  15 
Dec.  15 
Dec.  8 
Dec.  8 
Jan.  2 
Dec.  7a 
Dec.  I 
Dec.  18 
Nov.  29 
Nov.  29 
Jan.  16 
Nov.  30 


Dec. 

16 

Dec. 

23 

Dec. 

23 

Jan. 

1 

Dec. 

2 

Dec. 

I 

Dec. 

2 

Dec. 

2 

Jan. 

2 

Dec. 

30 

Nov. 

30 

Jan. 

1 

Dee. 

1 

Dee.  14 
Nov.  28 
Nov.  23 
Holders 
Holders 
30 1  Holders 
23iDec.  4 
20iDec.  11 
2ltDec.  10 
Holders 
Holders 
Holders 
Dec.  16 
Holders 
Nov.  21 
Nov.  10 
Nov.  10 
Holders 
Dec.  10 
Nov.  7 
Holders 
Holders 


to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 


Jan.  1 
Dec.  16 
Dec.  1 
Jan.  4 
Jan.  4 
Nov.  20 
Dec.  9 
Dec.  20 
Dec.  22 
Dec.  9 
Dec.  .5a 
Dec.  5a 
Jan.  1 
Nov.  19 
Dec.  2 
Dec.  1 
Dec.  1 
Dec.  10 
Dec.  30 
Dec.  1 
Dee.  10 
Nov. 18 


o  Transfer  books  not  closed,    e  At  the  request  of   stockholders,  the  books  were 
opened  on  Oct.  28  liwteadof  awaiting  the  date  of  Nov.  11  as  at  first  stated. 


New  York  City,  Boston  and  Philadelphia  Banks. — The 

New  York  City  Clearing  House  has  discontinued,  for  the 
present,  issuing  its  detailed  statement  showing  the  weekly 
averages  of  condition  of  the  separate  banks,  both  the  mem- 
ber and  the  "non-member"  institutions.  The  publication  of 
these  figures,  it  is  stated,  will  not  be  resumerl  until  all  out- 
standing Clearing-House  loan  certificates  are  retired .  The 
last  statement  issued,  that  for  Oct.  26  1907,  will  be  found 
in  the  "Chronicle"  of  Nov.  2,  on  page  1124. 

The  Philadelphia  and  Boston  Clearing  Houses  have 
also  adopted  the  course  of  not  making  public  the  returns  of 
the  individual  banks.  The  New  York  Clearing  House  does 
not  give  out  any  figures  regarding  the  volume  of  the  out- 
.standing  loan  or  Chvxring-House  certificates,  nor  does  the 
Philadelphia  Clearing  House;  but  at  Boston  .'$11,995,000 
of  such  certificates  were  outstanding  Saturday,  Nov.  23. 


Below  is  a  summary  of  the  weekly  totals  of  the  Clearing- 
House  banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  non-member 

banks. 

We  omit  two  ciphers  in  ail  these  figures. 


Capital 

Banks. 

and 
Surplus. 

Loans. 

$ 

Specie. 

Legals. 

Deposits,  a 

Clrctt- 
lalfon. 

Clearttms. 

New  York 

S 

$ 

S 

$ 

$ 

s 

Oct.  26.. 

292,496,9 

1087,711.0 

196,426.0 

58.283,7 

1023,772,0I5I,.398,3 

2.103,641.5 

Nov.    2.. 

292,496.9 

1148,452.9 

175,913.9 

48,194,0 

1051,786,9;51.742.7 

1,659,364,9 

Nov.    9.. 

293.498,3 

1187,316,4 

170,712,0 

49.082.9 

1086.878.1  52,856.1 

1.272,061.6 

Nov.  16.. 

293,498,3 

1192.010,4 

170,347,9 

48,311,1 

1089.303,8155,844.4 

1,319,578.7 

Nov.  23.. 

293,498,3 

1187.998,4 

168,799,1 

47,052,0 

1079,818.8  59.267,411,261.168,4 

Boston. 

Nov.    2.. 

44,036,0 

192.533.0 

17,745,0 

3,149,0 

222,150,0 

8.270,0 

179,250,3 

Nov.    9.. 

44,036,0 

191,515,0 

17.086.0 

2.750,0 

214,707.0 

8.400.0 

148.270.9 

Nov.  16.. 

44,036,0 

190,918.0 

16,314,0 

2,934,0 

217,701,0 

8,594,0 

143,283.8 

Nov.23_. 
Phila. 

Nov.    2_. 

44,036,0 

190.422,0 

15,539,0 

3,104,0 

213,722,0 

8.646,0 

123,879,7 

54,440.0 

219,648,0 

47.440,0 

236,154,0  14,089,0      127.488,6 

Nov.    9.- 

54.440,0 

221.150,0 

45.852,0 

233.802,0  14.572,0 

115.783,8 

Nov.  16_. 

54,440,0 

222,207.0 

44,807,0 

233,308.0ll5.031.0 

120,686,8 

Nov.  23.. 

54,440,0 

223,003,0 

44,751,0 

230,721,0,15,007,0 

117,532,4 

a  Including  Government  deposits  and  for  Boston  and  Philadelphia  the  Item  "due 
to  other  banks."  At  New  York  Government  deposits  amounted  on  Nov.  23  tc 
$68,469,400,  against  $72.3(;2,300  on  Nov.  16;  at  Boston  on  Nov.  23  to  $5,174,000 
against  $5,092,000  on  Nov.  10. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  iiiii)orts  at  Nenv  York  for  the  week  ending  Nov.  2.3;  also 
totals  .since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORTS  AT  NEW  YORK. 


For  the  week. 

Dry  Goods 

General  Merchandise 

Total 

Since  Jan.  1 

Dry  Goods 

General  Merchandise 

Total  47  weeks 


1907. 


$3,316,954 
9,123,068 


$12,440,622 

$168,846,722 
599,859.165 


$768,705,887 


1906. 


$3,252,218 
10,185,432 


$13,437,650 

$146,305,793 
546,998,028 


$693,303,821 


1905. 


$2,926,751 
10,841,769 


$13,768, ,520 

.S127,322,819 
509.081.563 


$636,404,382 


1904. 

$2,.307,294 
10,341,831 


$12,649,125 

$109,711,548 
443,115,218 


$5.52,826.766 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  23  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported 

Total  47  weeks  - 


1907. 


$15,986,689 
558.715,137 


$574,701,826 


1906. 


$16,131,282 
549,454,841 


.$565,586,123 


1905. 


$12,584,555 
485.825,409 


$498,409,964 


1904. 


$8,298,020 
440,394,921 


$448,692,941 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  Ytjrk  for  the  week  ending  Nov.  23 
and  .since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exporls. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great   Britain  _ 

France      

$14,380,849 

15,554,499 

1,615,083 

883,155 

15,000 

2,808,386 

1,500,000 

$8,709,231 

695,572 

2,860,497 

46,946 

1,200 

95,023 

5,210 

$36,471,267 
2,103.364 

Germany         . 

5,850,465 

West  Indies. _. 

1,761,207 

Mexico 

552,846 

South  America 

All  other  countries 

2,490,098 
318,391 

Total  1907 

$36,756,972 

5,971,535 

38,347,047 

$41,135,021 

4,104,000 

10,278 

288,597 

"'"7",965 
14.786 

$12413  679 
28,809 
32,261 

Vrs.oii 

"'    "5,169 
31 

$49,547,638 

Total  1906   

$7,581 
82,500 

$977,970 

93.883,122 

Total  1905 

16,031,386 

Silver. 

Great   Britain ._   _.   _.   _   ... 

$100,194 

France    

2,270 

Germany 

427 

West  Indies 

520 

177.494 

Mexico      .     _.   .   __ 

1,924,491 

Soutli  America 

All  other  countries 

868.622 
40,826 

Total  1907  .   

$978,490 
997,818 
837,703 

$45,560,647 
43,355,415 
32,356,416 

$18,211 

138,442 

16.112 

$3,114,324 

Total  1906 

2,275,279 

Total  1905 .   .           .     .. 

3,847,772 

Of  the  above  imports  for  the  week    in    1907,    $4,637,718 
were  American  gold  coin  and  $123 American  silver  coin.  Of 

the  exports  during  the  same  time were  American 

gold  coin  and were  American  silver  coin. 

??aw1iing  Jturt  Ipiutitcial. 


We  shall  be  pleased  to  mail  investors  copies  of  the  ninth 
edition  of  our  10-page  circular  describinc  65  Short-Term  Notes 
and  Collateral  Trust  Bonds,  with  approximate  market   prices. 

Spencer  Trask  &  G>, 


WILLIAM  AND  PINE  STS.. 


NEW  YORK 


Moffat   &   w  h  i  t  e 

Members     New     York     Stock     Exchange. 

5  NASSAU  STRi;KT.  HANOVER  DANK  BUILDING 

DEALERS  IN  INVESTMENT  SECURITIES. 

Commission  Orders  Executed  for  Cash  Only 
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Wiinluxs^  ©a^jette. 


Wall  Street,  Friday  Xight,  Nov.  29  1907. 

The  Money  Market  and  Financial  Situation. — Tlie  financial 
situation  has  improved  during  the  week.  Evideiice.s  of  this 
are  seen  in  a  decreasing  premium  on  currency,  more  normal 
banking  conditions,  lower  interest  rates  and  a  more  cheerful 
feeling  and  outlook  in  investment  circles.  Prominent  bond 
houses  report  an  improvement  in  thp  bond  marke  .  The 
volume  of  business  in  this  class  of  securities  is  not  large,  but 
there  is  more  inquiry  and  prices  are  firmer.  The  situation 
abroad  is  also  more  satisfactory.  The  Bank  of  England 
reports  a  reserve  of  nearly  43%,  as  against  less  than  39  last 
week,  the  London  security  markets  show  a  hardening  ten- 
dency, and  the  open  discount  rates  there  are  lower.  Gold 
to  the  amount  of  $15,200,000  has  been  engaged  in  Europe 
this  week  for  shipment  to  this  country,  making  the  total 
movement  in  this  direction  since  the  last  week  in  October 
897,000,000.  As  is  well  known,  this  is  by  far  the  largest 
transfer  of  gold  made  in  so  short  a  time  in  the  liistory  of 
international  finance,  and  to  this  influx  of  gold  may  be  at- 
tributed chiefly  the  improvement  noted  in  this  market. 

That  the  recovery  of  security  prices  may  be  a  slow  and 
irregular  process,  however,  is  suggested  by  the  reaction 
which  took  place  early  to-day  after  an  advance  averaging 
from  3  to  4  points  which  had  occurred   since  our  last  issue. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3%  to  12%.  To-day's  rates  on  call  were  ;33^@12%. 
Prime  commercial  paper  quoted  at  7^73^%  for  endorse- 
ments and  7@73^%  for  best  single  names. 

The  Bank  of  England's  Aveekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1 ,759,222,  and  tlie  percen- 
tage of  reserve  to  liabilities  was  42.83,  against  38.78  last  week. 

The  discount  rate  remains  at  7%  as  fixed  Nov.  7.  The 
Bank  of  France  shows  a  decrease  of  8,875,000  francs  gold 
and  2,050.000  francs  -silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  November  23  showed  a  decrease  of  $2,807,900  in 
the  reserve  held  and  a  deficit  of  $54,103,600  under  the 
required  reserve,  against  a  deficit  of  $53,666,950  the  previous 
week. 


1907. 
Nov.  23. 

Differences 

from 

previous  week . 

1906. 
Nov.  24. 

1905. 
Nov.  25. 

S 

129,400,000 

164,098,300 

1,187,998,400 

59,267,400 

*1,079,818,800 

168,799,100 

47,052,000 

215,851,100 
269,954,700 

$ 

$ 

119,150,000 

158,609,700 

1.043,468,300 

52,265,400 

997,965,100 

185,016,200 

68,878,500 

253.894,700 
249,491,275 

$ 
116.472,700 

140,800,500 

Loans  and  discounts.  - 
Circulation             _  _   . 

Dec.    4,012,000 
Inc.     3,423,000 
Dee.    9,485,000 
Dec.     1,548,800 
Dec.     1,259,100 

Dec.    2,807,900 
Dec.    2,371,250 

1,012,288,300 
54,602.600 

999,177,600 

Specie 

184,466,600 

Legal  tenders 

Reserve  held 

25%  of  deposits 

74.484,900 

258,951,500 
249,794,400 

Surplus  reser\'e 

Def.54, 103,600 

Dec.       436.650 

4,403,425 

9.157.100 

*  $68,469,400  United  States  deposits  included,  against  $72,362,300  last  week  and 
814,269,500  the  corresponding  week  of  last  year.  With  these  U.  S.  deposits  elimi- 
nated, the  deficit  under  the  required  reserve  would  have  been  only  $36,986,250  on 
November  23  and  $35,576,375  on  November  16. 

Foreign  Exchange. — The  market  was  generally  heavy  this 
week  with  long  firm  because  of  lower  unofficial  discounts  in 
London  and  sight  and  cables  easier  on  account  of  a  less 
urgent  inquiry  for  covering  gold  imports.  Engagements  of 
the  metal  this  week  15  millions  and  arrivals  11  millions. 
Total  engaged  on  the  movement  96^  millions;  arrived  60 
milhons. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  80@4  81  for  sixty  day  and  4  87@4  87)^  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  81@4  81i^  for  long,  4  8630© 4  8640  for  short  and 
4  8790@4  88  for  cables.  Commercial  on  banks  4  79i^@  480 
and  documents  for  payment  4  78@4  81.  Cotton  for  pay- 
ment 4  78@4  781^,  cotton  for  acceptance  4  79i'^@4  80  and 
grain  for  payment  4  80>8@4  81. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  21J-8@5  213^  for  long  and  5  18J^a@5  I8d  for  short. 
Germany  bankers'  marks  were  935^  @ 93  11-16  for  long  and 
945^@,94  11-16  for  short.  Amsterdam  bankers'  guilders 
were  40  09@40  11  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  243^c.;  week's 
range  25f.  28c.  high  and  25f.  24i^c.  low. 

The  week's  range  for  exchange  rates  follows: 


Long Short 

Sterling,  Actual. 

High 4  81  @4-81M  14  8710  @ 4  8725 

Low 4  79  @4  79M  14  8630  @ 4  8640 

Paris  Bankers'  Francs — 

High 5  21J^  @o2VA  \5  1S'Aa  (a5  18d         | 

Low 5  22K>  @5  21J^  |5  18%  @5  18H       I 

Germany  Bankers'  Marks — ■ 

High 93^       •    @  93H  1     945^  @   94%         | 

Low 935^  ©93  11-161     94^  @   94  11-16] 

Amsterdam  Bankers'  Guilders — 

High 140  1-16  ®   40!^         I 

Low I     4007  @   40  09       | 


1 4  9025 
14  87  90 


-Cables- 

@4  9035 

@4  88 


Less:     a  1-16  of  1%. 
Plus:     /fc]-16ofl%. 


d  1-32  of  1  % . 
X  1-32  of  1  % . 


A  3-32  of  1%. 
y  3-32  0(1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  ,50c.  per  $1,000  di.scount;  selling  75c.  i)er  $1,000 
premuim.  Charleston  selling  $1  per  $1,000  premium.  New 
Orleans  bank  $1  per  $1,000  premium;   commercial  $1  25  per 


$1,000  discount.  Chicago  $1  per  $1,000  premium.  St. 
Louis  $4  per  $1  ,000  premium.     San  Francisco,  no  market. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $75,000  Virginia  6s  deferred  trust  re- 
ceipts at  20  to  22 . 

The  market  for  railway  and  industrial  bonds  has  improved 
as  a  result  of  more  settled  conditions  in  financial  circles. 
The  daily  transactions  at  the  Exchange  are  increasing  in 
volume  and  prices  are  advancing,  while  dealers  report  more 
inquiry  at  the  counter.  Rock  Island  4s  and  United  States 
Steel  5s  continue  to  be  prominent  for  activity,  and  both 
have  made  substantial  recovery  from  the  low  prices  recorded 
last  week.  Atchison  gen.  4s  and  conv.  4s  have  been  lead- 
ers in  an  advance  of  4  and  5  points  respectively.  Pennsyl- 
vania 33^28  1915  are  over  4  points  higher,  Union  Pacific  issues 
3  points  and  other  well-known  issues  have  been  more  or  less 
active  on  an  advance  of  from  1  to  2  3^  or  3  points  within  the 
week . 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $6,250  2s  reg.l930,at  104 14, $15,000  3s coup., 
1908-18,  at  10034  and  $2,000  4.s  coup.,  1925,  at  121.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
■see  third  page  following . 


Nov. 
29 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936_Panama  Can.  regis. 


Interest 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Periods 

23 

25 

26 

27 

28 

Q— Jan 

104  H 

*103i^ 

*103y2 

*103i^ 

H 

Q — Jan 

*103i^ 

*103H 

*V)3H 

*103>^ 

0 

Q— Feb 

*100M 

*100l4 

llOO'i 

*ioos^ 

L 

Q— Feb 

*100M 

*100>4 

10UI4 

*100M 

I 

Q— Feb 

*100>4 

*ioou 

*100}i 

*100M 

D 

Q— Feb 

*117 

*117 

*117 

*117 

A 

Q— Feb 

*117 

121 

*117 

*117 

Y 

Q— Nov 

*102 

*102 

*102 

*102 

103K 
103}^ 
10014 
lOOM 

looM 

*117 

117 

*102 


*  This  is  the  price  bid  at  the  morning  bonrd,  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  decidedly  irregular  during  the  early  part  of  the  week. 
Saturday's  sharp  upward  movement  was  reversed  on  Mon- 
day and  during  the  early  hours  of  Tuesday  the  lowest  prices 
of  the  week  were  generally  recorded.  During  that  day  a 
firmer  tone  developed  and  the  advance  which  then  set  in  has 
continued  with  slight  interruption.  As  a  result  of  the  week's 
o])erations  a  long  list  of  active  stocks  is  from  3  to  8  points 
higher  than  at  the  close  last  week. 

Among  the  exceptional  features  is  Missouri  Pacific,  which 
declined  nearly  6  points  on  Monday  and  closes  with  a  net 
loss.  Reading  has  been  strong  throughout  the  week,  having 
recovered  83^  points.  Northern  Pacific,  Southern  Pacific, 
Union  Pacific,  Canadian  Pacific,  Atchison,  North  West., 
Louis-\'ille  &  Nashville  and  Delaware  &  Hudson  have  ad- 
vanced from  5  to  73i  points. 

Consolidated  Gas  leads  the  industrial  list  in  a  recovery  of 
11  points  in  addition  to  the  dividend  which  came  off  on 
Tuesday.  General  Electric  has  recovered  10  points.  Smelt- 
ing &  Refining  8,  Steel  preferred  43^  and  Steel  common  2%. 

For  daily  I'olume  of  business  see  page  1390. 

The  following  sales  liave  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS  Sales 

Week  ending  Nov.  29.       for 

I  Week. 


Range  for  week . 


Balaklala  Copper 

Bethlehem  Steel,  pref 

Buff  Roch  &  Pittsburgh. 

Preferred 

Chic  Un  Trac  tr  rects... 

Comstock  Tunnel 

General  Chemical,  pref.. 
Great  Northern  subscrip- 
tion rects,  75%  paid.. 

Hocking  Valley 

Homestake  Mining 

111  Central  leased  lines. . 

New  York  Dock,  pref 

N  Y  N  H  &  H  rights 

N  Y  &  N  J  Telephone- . . 

Vulcan  Detinning 

Western  Maryland 


Lcnvest. 


I 


Highest. 


Range  since  Jan.  1. 


Lcnvest.     [    Highest. 


6,500  Sl^^Nov 
400  23  Nov 
300  68  Nov 
2OOI  90  Nov 
1001     2     Nov 


400 
100 


19c.  Nov 
89%  Nov 


29 

29 

25 

25    90 

29 

25 


5,2001103     Nov 

100  63     Nov 

1.562  58MNOV 

'  10  90     Nov 

180  67"^ Nov 

22,. 500  IKNov 

134  92     Nov 


200 
500 


3     Nov 
9     Nov 


S3  Nov 
24  Nov 
69J^Nov 
Nov 
2  Nov 
19c.  Nov 
89%  Nov 


111  Nov 
63  Nov 
60  Nov 
90     Nov 

67  H  Nov 
2%  Nov 

97>^Nov 
4  Nov 
9MN0V 


23 
68 
90 

1% 
19c. 
85 


NovSll  July 

Nov!  65  Jan 

Nov:  115  Jan 

Nov!l39M  Feb 

Oct     3%  May 

Nov!  50c.  Jan 

Oct:102H  Feb 


29  98 

261  63 

27|j  54 

25  90 

29;'  67H 
29       1% 


85 
2% 
6 


Oct  130% 
Nov  115 

Oct!  85 
Nov!  99J4 
Novl  71 
Nov     2% 


Oct 
Oct 
Oct 


115 

9% 
30^ 


Apr 
Jan 
Feb 
Jan' 
Oct 
Nov 
Jan 
Jan 
Jan 


Outside  Market. — Business  in  outside  securities  has  been 
very  quiet  the  past  week,  any  activity  being  practicallj' 
confined  to  the  mining  issues.  A  firm  tone,  however,  has 
prevailed,  prices  generally  being  fractionally  higher.  Butte 
Coalition  was  especially  active,  the  price  advancing  from 
13  to  14%.  Later  it  declined  to  14,  but  to-day  closed  at 
14%.  Boston  Consolidated  Copper  was  a  strong  feature, 
moving  up  2  points  to  11.  Greene  Cananea  sold  up  from 
5%  to  5%.  Nevada  Consolidated  Copper  rose  from  6>^ 
to  73^  and  closed  to-day  at  the  high  figure.  United  Copper 
common  from  73^  moved  up  to  7%,  the  final  quotation  to- 
day being  73^.  Nipissing  advanced  from  53^  to  6.  Very 
little  business  was  done  in  the  specialties  and  price  move- 
ments were  without  feature.  American  Tobacco  went  down 
from  190  to  180,  then  up  to  195,  and  back  to  190  finally. 
Standard  Oil,  after  a  recession  from  395  to  393 34 ,  ran  up  to 
3983^,  a  further  gain  to-day  carrying  the  price  to  400. 
Manhattan  Transit  advanced  from  2%  to  23^,  easing  off 
finally  to  234-  Chicago  Subway  moved  down  from  123^ 
to  12,  but  rose  to  133^,  closing  to-day  at  13.  Consolidated 
Steamship  4s  from  9j|  rose  to  10  3^,  sold  down  to  93^,  and 
up  finally  to  10.  The  stock  was  traded  in  from  J^  down  to 
^ .  New  York  New  Haven  &  Hartford  6s  (when  issued) , 
lost  2)4  points  to  107  in  the  beginning  of  the  week,  but  re- 
gained part  of  the  loss,  the  close  to-day  being  at  108%. 

Outside  quotations  will  be  found  on  page  1390. 


New  York  Stock  Exchange— Stock  Hecord,  Daily,  Weekly  and  Yearly 


OCCUl*YIN<;     TWO     PAKEf 


NTOCKS—  UGHEST  AN U  LOWEST  SALE  FRICES. 


Saturday    |    Monday 
Nov.  23  Nov.  25 


67I2 

79I4 

59 

771 2 

77 

29I4 

* 

142 

59 
♦145 

2418 
9I2 


7OI4 

7<t-\s 

601- 

78-% 

77 

30U 

72I4 

142 
59 

155 
25 


6'S 
*51ls 
*25>4 

8^4 

95I2 
132 

*88 

II3I4 

130 
*175 

111 
*140 
* 

*10 


7 
6018 
28 

834 

98 

132 

91 

II3I4 

131 

190 

111 

160 

5 

20 


48 
♦85 

171s 

42 

30 
130 

"ie" 

54 
♦ 

*634 
IIU 
1258 
2918 
2II2 

♦65 

*74 

II2I2 
40 


6778 

781 2 
6II4 
77 

♦74 

_  2.    1 

i4ii'4 

5238 
145 
2418 
9 


70 

707s 

62 

77I2 

78 

30 

72I4 
I4II4 

523s 
150 

2434 
91" 


*51l8 
*25 
834 
94I8 
130 

8512 

11:5 

130 

*175 

110 

*140 

* 

*10 


/'4 
6()ls 
271" 

(I 

97I4 

130 

89 

114 

132 

190 

110 

160 

5 

20 


48 
95 
1718 
42I4 
31 
131 

Y6"34 

54 

32 
91  •> 

III4 

I3I4 

31 

211; 

75 

95 
1133| 

40^4 


4878 
*85 

17 
*41 

291" 
1127 
*385 

I7I4 

54 
*30!'> 

*634 

11 

1318 

30 

2II4 
*65 
*74 
IIOI4 

40 


Tuesday 
Nov.  26 


6734 

78 
61 
7612 
*75 

2S34 

s  .    . 

14112 
*52 
144 
24I4 
91 " 


69I4 

783s 

61 

79 

78 

311" 

72I4 
143 

00 
146 

25I2 
91; 


678 

*51 

*25l4 

83, 

9378 

130 

8618 

*113l2 

129 

*175 

110 

*140 

* 

*io 


601s 

27 
83j 

97 
1301 

871 
1151 
132 
190 
110 
160 
5 

20 


♦534       7I2 


♦ 95 


65I2 
118 
538 

15 

10 
*27 
♦58 

21 
*48 
*10 
*30 
*25 

88 

5111 

*21 

1234 

•  18 
•67 

70 
•115 

2II2 

54 

52 
♦95 
•33I2 

•  1034 
93I2 

»21l2 
•75 
•44 
•  134 

28I4 

62U 
•65 
IO5I2 

9434 

65 
♦70 
•65 
108 

53 
•72 

791 2 
•74 

68 

llSs 

27I4 
•55 

26I4 

•  11 
26l2 
66I2 

IO3I4 
10l8 
29I2 
18 

•17 

•  11 
1734 
32 
71 

109^8 
•75 


651 

118 

51 

15 

10 

35 

65 

21 

491 

15 

50 

35 

88 
111 

25 

I3I2 

22 

71 

7OI2 
118 

22I4 

54 

52I2 
110 

401 

V4i2 

24 

88 

47 
140 

2884 

62I4 

75 
10712 

9634 

66 

90 

85 
11058 

63 

80 

82 

75 

68 

1214 

27I2 

60 

2612 

14 

26l2 

68I4 
10312 

IOI2 

30 

1818 

25 

121" 

1734 

33I2 

71 
11278 

80 


4934 

95 

175s 

43 

303. 
1271' 
410 

18 

54 

32 
91" 

111; 

133s 

31I4 

211" 

75 

90 
114 

41 


49I2 
*S0 

17 
*41 

30 
127 

'i7r2 

53 

♦28 
*634 

n 

1338 
0OI2 

*21 

<>65 

*74 

10934 
39I4 


49I2 
99 
17 
44 
301 
130 

Ys" 

53 

34 

91 

1138 
1378 
321 
221 
80 
90 
112! 
41 


Wednesday      Thursday 
Nov.  27         Nov.    ~" 


69        70 

8OI2  81 
*62l2  65 
7812  79 
75  75 
31        3218 

* 74 

1441s  146 

*52        62 

148      150 

25        25I2 

10        10 


7  • 

*51 

♦2514 

834 

957s 

131 

8712 
11534 
1301 2 
*175 
112 
*140 
» 

IOI4 


6018 

28 
9 

97I4 
131 

89 
11734 
1317s 
195 
112 
160 
5 

IOI4 


4978 
*85 

17 

42 

30 

130 

*375 

1734 

54 
*30 

*634 

1118 

1418 

32 

23 
*65 
*74 
113 

4034 


50 
95 

I7I2 

42 

3034 
13012 
405 

I8I2 

54 

35 
91  ■> 

1138 

I4I2 

33I2 

236s 

80 

90 
114 

42 


' 95 

§65  65 

*66  68 

11778  11778 

olg  5I" 

15  15 

*9l2  IOI2 

*28  35 

♦58  65 

21  21 

48  48 

1178  1178 

♦30  50 

♦27  35 

8678  88 

110  111 

♦21  25 

1278  13 

♦2II2  26 

♦67  71 

69l2  72 

♦115  120 

2158  22I4 

5334  64 
4612     52I4 

♦95  110 
♦361'>    4OI2 
♦III4 

92  9384 

2284  2284 

♦75  88 

44I4  45 
135   i  13612 

28I2  2884 

•62  65 

♦65  75 
10334  108 
941 2    9634 

64  64 

♦70  90 

♦65  85 
10778   10978 

♦54  56 


♦6 


7I2 


♦72 

80 

♦73 

♦67 

12 


80 

8I34 

75 

69 

1218 


2734  28 

♦55  62 

27  27 

♦  11  14 
26  26 
6678  68I4 

IO3I2  1037s 

lOls  11 

30  3OI4 

1758  1758 

♦  17  25 
1134  1184 
I7I2  1784 
3234  33I4 
71  71 

11058  11278 

7512  7712 


63 

65 
120 
5I4 

1534 
§1018 
♦27 
♦58 

201  ■> 
♦48 

♦  10 
♦30 
♦28 

8684 
§111 
♦21 
1234 

♦  20 

♦  67 
68 

116 
22I2 
5434 
4634 

♦95 

♦33I2 

♦III4 
9II2 
2284 

♦78 

♦44 

I34I2 
2834 
6218 

♦67 

IO3I2 
941" 
6484 

♦70 

♦65 

IO7I2 

♦53I2 

♦70 
7934 
73 
69 
12 
29 

♦65 

♦25I2 

♦  11 
26S4 
66I4 

104 
1014 
3OI4 
1758 

♦  16 

984 

♦  16 
2934 
73 

11018 
75 


95 
63 
65I2 
120 

53s 

1534 

lOls 

35 

65 

22 

49 

15 

50 

35 

88 
111 

25 

1284 

24 

71 

681 
116 

2318 

5484 

4812 
110 

401 

9'434 

2334 

79 

46 
135 

29I4 

6212 

74 
10718 

96I4 

6434 

90 

85 
110 

56 

80 

8284 

73 

69 

I2I2 

29 

65 

27 

14 

2684 

68I4 
104 

101" 

31 

18 

25 

101 

17 

30 

73I8 
II3I4 

75 


6I2      6I2 


♦65I4 
*120 
584 
17 
10 
♦28 
♦60 
2II2 
49I0 

♦  10 
♦30 
♦20 

89I4 
♦  110 
♦21 

13 
♦22I2 
♦67 

7II4 
♦115 

22I4 

5438 

4534 
♦95 
♦3812 
♦12 

9373 

24 
♦80 
♦45 
I34I2 

30 
♦6212 

70 
IO7I4 

97 

65I2 
♦70 
♦65 
IO8I2 
§56l4 
♦70 

8212 
♦70 
♦67 

I2I2 

29 
♦55 

27 

♦  11 
2678 
6883 

104 
IOI2 
3OI2 
18 
16 
91 2 

♦  14 
30 

♦72 

11318 

♦7478 


95 
"70' 

"e' 

18 

IOI4 

35 

65 

22 

491 2 

15 

50 

35 

901 
115 

24I2 

I3I4 

2812 

71 

7II2 
120 

23I4 

5584 

2778 
110 

401 2 

¥5" 

2478 

90 

60 
13434 

30 

66 

70 

10858 

98 

6£34 

90 

85 
110 

66I4 

85 

8438 

73 

71 

1278 

3OI4 

65 

2734 

14 

2678 

6912 
107 

1058 

301" 

18 

16 
934 

I6I2 

3II4 

76 
11478 


P 
O 


o 
< 


Fridan 
Nov.  29 


6912     721" 
8()-;4     8078 
63        63 
791"     S2 
♦  74        78 
3II4     33I4 

* 74 

140      1491.1 
*52        01 
*145      155 


11 


4    26^s 
III4 


7l8 

♦51 

25 

9 

96u 

♦  130 

87I2 
11634 

1317s 
*185 

112 
*140 
* 

♦16 


73s 
601s 
27 

9I" 
9634 
13112 
92 

II8I2 
134 
195 
114 
160 
5 
20 


50 

♦  85 
17 
4II4 
3034 

13012 

400 
1838 

5512 

*30 
♦684 

Ills 

1434 

32 

221" 
♦65" 
♦74 
II3I4 

42 


505s 

95 

175s 

43 

321" 
133 
410 

I9I4 

55I2 

35 
91" 

I2I4 

I5I4 

331" 

23I4 

75 


1151; 
44 


5h 
18 
91" 
♦28 
§65 
22I2 
50 
♦  10 
+30 
*20 
8978     9284 
•110      120 


6I4      6I2 


■■ 95 

641"     641" 
♦64I4    70 
123      123 


6 

181 2 

IOI4 

35 

05 

23I2 

5OI2 

15 

50 

35 


*21 
13 

♦26 
♦  67 


24I2 

I3I4 

30 

71 


Sales  01 

the 

Week 

Shares 


33,700 
4,7:. 

9S0 
4,S75 

37.1:J5 


5.140 

1  ,000 
6,200 
1,000 


2,600 


500 
1 ,820 
79,025 
1 ,550 
4,330 
2,641 
0,085 


980 


100 


2 ,800 


5,010 
1,.'5G5 
5.930 
5.415 

KOO 
4 ,855 

985 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


1,685 
8,010 
4,4.50 
1 ,205 


19,895 
4,900 


333 

160 

90,S 

2,(J0O 

1,750 

1,270 


10 

1,500 

1,000 

200 


6,900 
445 


6,600 
100 


7284  7384 
11684  119 
2234  24I4 
5484  56 
44I2  48 
•95  105 
39I2    39I2 

♦  12       

93I2  9612 
24I4    24I4 

•80       90 
47        48 
13434  13434 
30       31 
16  Hz    62 
♦69        74 
10718  IIOI2 
97I2  lOOls 
65       67I2 
♦70        90 
♦65        85 
10773  111 
♦54        56 
♦73        80 
831 2     8778 
73        73 
♦69        73 
1258     1358 
3OI4    32 

♦  55       65 
2734     28l2 
12        13 
26       27I2 
69I4     7178 

10634  10734 
1078  1184 
3112  33I4 
18        19 

♦  10        20 

9I4       91 2 
♦I5I2     17 

31        3138 
♦76        77 
xiWs  11434 

♦  75        80 


2,060 

600 

8,100 

1 .400 

48,470 


Railroads 

Atch  Topeka  &  Santa  Fe 
Do     pref 

Atlantic  Coast  Line  RR-. 

IJ.-iltimore  &  Ohio 

l>      IJo      prtf 

Uronlclvn  Rapitl  Transit.. 

liullalo  &  Susciue,  pref 

/  "anudlan  PacUio 

V    anada  Southern 

Ceiitial  of  New  Jersey 

ChesapeaUc  &  Oliio 

Chicago  &  Alton  RR 

Do     pref 

ChkaKO  Great  Western.. 

Do    4%  debentures 

Do     5  %  pref  "A" 

Do     4  ";,  pref  "B" 

Clikago  MUw  &  St  Paul.. 

Do     pref 

Do     com  ctfs  25  %  paid 
Do     pref  ctfs  26  %  paid 

Chicago  &  North  Western 
Do     prci 

Chic  St  P  Ailnn  &  Omaha 
Do     prel 

Chicago  Terniln'l  Transfer 
Do     pref 

Clilcago  Union  Traction. 
Do     pref 

Clave  Ctn  Chic  &  St  L... 
Do     pref 

Colorado  &  Southern 

Do     1st   preferred 

Do     2d    prefeneri 

Belaware  &  Hudson 
eiaware  Lacli  &  VVest'n 
Denver  &  Rio  Grande 

Do     pref 

Detroit  United 

Duluth  So  Shore  &  Allan 

Do     pref 

yrie 

L-t     Do     1st  pref 

Do     2d    pref 

Rvansville  &  lerre  Haute 

Do     pief 

Great  Northern  pref 

1  emp  ctfs  for  ore  prop. 
Green  Bay  &  W.deb  ctf  A 

Do  deb  ctf  B 

Havana  Electric 
Uo     prel 

Hocking  Valley  tr  rects.. 
Do  pre! 

illinols  Central 
nterboro-Metropolitan  . 

Do     pref 

Iowa  Central 

Do     pref 

KC  Ft  S  &  M ,  tr  cts  pref 
ansas  City  Southern.. 
Do    pref 

Lake  hrle  &  Western 
Do     pref 

Long  Island 

Louisville  &  Nashville... 

Manhattan  hlevated 
etropolltan  Street 

Mexican   Central 

Minneapolis  &  St  Louis.. 

Do     pref 

Minn  St  P  &  S  S  Marie... 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 


On 


RanQC  lor  Year  1H07 
basis    01    lOO-snare    lots 


Lowest 


100 

5V,298 
1.000 


XJ  ash  Chatt  &  St  Louis.. 
i^  at  of  Mex,  non-cum  pf. 


800 

936 

2,500 

900 

200 

60.693 

10,010 

1,400 


155,184 
640 


535.280 

400 

200 

7,200 

2,100 


2  ,00(1 
200 
1,100 
47,610 
3,925 
6,930 
2,925 
2 ,000 

100 
2,110 

600 
3,395 

520 
321,016 

3.'-)0 


6638Nov22 
78  Nov2(- 
58  Nov21 
75'lsNov21 
75  Nov27 
2(;-\.  Nov21 
74I2N0VI6 
138     Nov21 

52  Novl4 
144  Nov  26 
1-231.)  Nov22 

8i,';Nov21 

48     Sep  16 

67s  Nov  23 

50     Oct  30 

25     Nov   7 

81"Nov22 

931".  Nov21 

130     Novlo 

.TS5     Nov  20 

Oct  30 

Oct  30 

Oct  25 

Oct  29 

Jan  IS 

SijOct    7 

Mcli27 

25s  Aug  17 

ni"Mchl'i 

48      Nov2i 

92     vSep  20 

17     Nov  15 

41     Nov  21 

291"  Nov  25 

1235s  Oct  30 

3691"  Oct  30 

16     Nov  23 

53  Novi6 
32     Nov   7 

6I4  Oct  17 
10  Nov21 
-.214  Nov 21 
28  Nov  21 
20     Nov22 


111 
126 
185 
100 
160 


63 

84 

116 


H  iohctl. 


IOSI4  Jan    7 

1015s  Jan  12 

133i,KJan     6 

122     Jan     h 

y4i:Jan  10 

835s  Jan    ', 

8084  Feb    !- 

lOSi-'Jan    4 

06i"Jan  14 

2191"  Jan    2 

50    Jan    ;. 

271"  Jan    .5 

69     Jan     5 

Jan    2 

Feb  25 

Feb  14 

Jan    6 

Jan  14 


18 
79 
71.-i 

261 
15 


149 
205 
234 
170 
165 


lOJi.'.Iau 

141     Jan  14 

Jan  15 

Jan  10 

Jan  1(1 

Jan     !^ 

Jan  1<J 

934  Feb  21 

25    Jan  1] 

6I4  Apr    :•, 

I'j.^s  J  an 

927s  Jan 

1081;  Jan 

387s  Jan 

691"  Jan 

581"  Jan 

227i"Jan 

510    Jan  24 

427x  Jan     7 

837s  Jan  10 

80i-(  Jan  l(j 

191- Jan    ; 

39     Jan    A 

44i4Jan    5 

757g  Jan     7 

67     Jan     ; 


Do  2d  pref. 
N  Y  Central  &  Hudson.. 
N  Y  Chic  &  St  Louis 

Do     1st  pref 

Do     2d  pref 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western.. 
Norfolk  &  Western 

Do     adjustment  pref.. 
Northern  Pacific 

Do     subscrlp  rects 

Pacific  Coast  Co 
Do     1st   pref 

Do     2d    pref 

Pennsylvania 

Plttsb  CIn  Chic  &  St  L... 
Do    pref 

Reading    
1st  pref 

2d    pref 

Rock  Island  Company 

Do     pref.. 

St  L  &  San  Fr.  1st  prel.. 

Do    2d  pref 

St  Louis  Southwestern 

Do     pref 

Southern  Pacific  Co..    . 

Do     pref 

Southern  v  tr  cfs  stamped 

Do    pref  do 

'^J'exas  &  Pacific. 


bird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western 

Do  pref . 

Twin  City  Rapid  Transit. 
T  Inlon  Pacific 


Do    pref 


90  Apr  4 
107UOct  30 
37  Oct  25 
75  Oct  29 
534  Oct  30 
241"  Oct  14 
72  Apr  1 
Nov  22 
Novl5 
Nov  16 
478  Oct  22 

14  Nov  21 
9I2N0V29 

SO's  Mch25 
60     Oct  29 

15  Mclil4 
45  Mch2 
11  Nov  4 
3984  Nov  11 
30  Nov  4 
8,512  Nov  21 

10o78  Oct  2 
25     Nov  2 
1284  Nov  22 
30     Oct  31 
76'2Aug   9 

60  Oct  23 
110     Oct  24 

2084  Nov  22 
63  Nov21 
44l2Novi;9 

108  Oct  11 
39I2NOV29 
13l2  0ct  30 
9II2NOV21 
1934  Oct  30 
85  Nov  7 
41     Oct  30 

12783  Nov  4 
28  Oct  23 
66  Oct  24 
70     Oct  29 

IOOI2  Oct  24 
91I2N0V  4 
56     Nov   1 

66  Nov  6 
90     Sep  28 

ll03l2Nov   4 

61  Oct  23 
69l2  0ct  25 
70l2Oct  24 
73     Oct  22 

67  Nov  7 
III4NOV22 
261"  Nov  22 
58     Oct    7 

24  Novl9 
11     Nov22 

25  Nov22 
eSUOct  24 

100  Oct  24 
10  Nov21 
29I2NOV23 
I7I2N0V2I 
16  Nov27 
9I4NOV29 
I7I2NOV25 
2984  Nov  26 
6884  Nov22 

100  Oct  24 
7."'     Aug  14 


Ran<)c  107  Previous 
Year  (1906) 


Lowest 


8588  Mav 

rn8     Dec 

Knl.s  J'ly 

10534  M;.\ 

91     Oct 

71     J'iy 

83     Jan 

15538  May 

6518  J 'ue 

204     May 

511"  Nov 

251s  Sep 

70     Dec 

16     J'nc 

■  79I2  Sep 

70     Dec 

l;47s  Nov 

n'!(il"Dec 

U60     Dec 


92     Apr    : 

1893.;  Jan  : 
S5  Jan  .■; 
75  Oct  29 
141"  Jan  1; 
47  Jan  a 
861-Jau     4 

114  Mch  6 
94    Jan    6 

172  Jan  3 
39  Jan  23 
75i4Jan  V 
287s  Jan  4 
51  Jan  7 
80  Jan  111 
oO-"4  Jan  i 
6184Jan  ^ 
281"  Jan  V2 
(i7l2Apr2t; 
07i2Jan    >j 

145i8Jan    5 

146  Feb  13 
107     Jan  23 

2758  Jan  l 
59  Jan  15 
90  Jan  24 
140l4Jan  3 
168  Jan  3 
445s  Mch  1 
7234  Jan  4 
9234  Jan    5 

147  Jan  8 
5983  Jan  9 
27     Feb  14 

13484  Jan  10 

63i"Jan    7 

110    Jan  16 

9184  Jan    7 

189    Jan    9 

483s  Jan    6 

92l4Jan    5 

90l2Jan  10 

189l2Jan    7 

134     Feb  13 

12413  Jan    7 

76    Nov  8 

125     Mch  8 

14133  Jan    8 

78    Jan  22 

105l2Jan    5 

13913  Jan    7 

92     Jan    7 

94    Jan    8 

3013  Jan    5 

64l"Jan    5 

70    Jan  11 

4883  Jan    5 

251"  Jan    7 

62I2  Feb  15 

O6I4  Jan  14 

llSisJan  14 

34     Jan    5 

94'"  Jan 

3713  Jan 

123    Jan 

29    Jan 

3384  Jan    _ 

5473  Apr  12 

1081"  Jan    7 

183    Jan    6 

96     Mav  2 


192  Apr 
225  Aug 
168  J'nt 
175     Nov 

93j  Apr 
25     Dec 

37s  Ma  \ 

117s  J'ly 

S'J  Dec 
110  J'ly 
291"  Jan 
tjOio  Apr 
43  Ma\ 
189  Maj 
43784  May 
305s  May 
83  Oct 
797s  Dec 
16  J'ly 
32  Apr 
381s  May 
7434  Dec 
621"  Apr 
68  Dec 
80  J'ly 
C178  Dec 
7U.5i  Dec 
Sli"Nov 
1134  Oct 
33 Is  Jan 
77I4  Jan 


92I2N0V 
164  May 
335,,  J'ne 
703s  J  'ly 
24  J'ly 
40    J'ly 

77  Oct 
227s  J'ly 

49  J'ly 
27I"  J'ly 
75  "  Sep 
Ol^Oct 

136I4  May 

140     Sep 

103  J'ly 
1838  May 
581"  Dec 
90     Apr 

134     Dec 

1631"  Apr 
29  May 
64I4  Apr 
85I2  May 

133  May 
36  Apr 
18i4J'ne 

126  Nov 
59     Mch 

111  Apr 
80     May 

1891"  Dec 
4334  May 
84  Feb 
8912  Apr 

I79I4  May 


H  iaitesi. 


1101"  Sep 

106    Jan 

Ui77c  Jan 

lasi.'iSep 

wyio  Jan 

9413  Jan 

K7     Feb 

201l"Deo 

707s  Jan 

23!i7s  May 

6.5-'>s  Aug 

3.''.-is  Oct 

77'4  Oct 

1'3^  Jan 

Mil"  Jan 

so  "Jan 

SO-'i.s  Jaa 

1995,.;  Dec 

2  is     Aug 


24()    Jan 

270     Mch 

lOS    Jaik 

202    Jan 

l8i4Jaa 

4284  Jan 

133,  Feb 

4710  Mch 

lO'j7;;"Jan 

lis    Jan 

41     Oct 

731-  Feb 

51.J    Dec 

23484  Nov 

500    May 

517s  Jan 

•ilio  Jan 

102     Feb 

227s  Jan 

45,    Jaa 

507s  Jan 

83    Jan 

70.35  Jan 

7ii  "Jan 

94     Aug 

348    Feb 

85     Dec 

921"  Jan 

231^  Jan 

63  'Aug 

i,7:j|  May 


993s  J'ne 
184i2J'ue 

553s  May 
^7.■!,.^  May 
3434  Jan 
0384  Jan 
^,41"  Feb 

37is"Jan 
71  Jan 
44?^  Jan 

§921  o  Jan 
81ojJan 

15(ii.,  Jan 

ltj2    Jan 

127  Jan 
291"  Deo 
k4>4  Jan 

IOOI4  Jan 

104     Mch 

18384Jan 
435s  Nov 
70     Nov 

lOOSjJan 

149I2   Jan 

593j  Deo 

30     Dec 

156I4  Jan 
731"  Apr 

1207s  Jan 
92     Deo 

2047j  Jan 
67I4  Jan 
9763  Oct 
96    Jan 

232I2  Feb 


103  Jan 
105  Jan 
106l2Jan 

12212  J'ly 

76  May 

100  May 

112  May 

89  Sep 

90  Apr 
221"  J'ly 
60  J'ly 

60  Feb 
40I2  J'ly 
201"  May 
4884  May 

61  May 
116    J'ly 

3158  Nov 
93l2Dec 
28  May 
121  Nov 
25I4  Dec 
25I4  J'ly 
43    J'ly 

102     Dec 

1381"  May 

911"  Mav 


142  J'ne 
106  Jan 
136     Maj 

147i2Jan 
87    Jan 


109 

Il64 

96 

102 


Aug 

Jan 

Jan 

Jan 

3258  Nov 

6934  Aug 

7234  Apr 

5II4  Feb 

277g  Jan 

638s  Sep 

97i2Sep 

1201"  J'ne 

427g    Jan 

103    Jan 

401r  Oct 

rl39i"Jan 

36    Jan 

401"  Jan 

697s  Jaa  ■ 

122I4  Jan 

19.')3s  Sep 

991  <  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


H 


[ianks  Bid- 


New  York. 
Aetna 

America  H.. 
Amer  Exch. 
BatteryPark 
■Bowery^  .. 
Bronx  l^oroll 
Butch  "sifeDr 
Oonturyll  — 

Chase 

Chatham 

Ohels'aKxcTI 


200 
4.50 
205 
120 
310 
300 
15M 
170 
tl81 
300 
200 


Ask 


220 
480 
220 
130 
326 

I60' 
185 

320" 


Banks. 

Chemical 

Citizens'  Ctrl 

City. 

Coal  &  Iron. 

Coionlalll 

Columbia  H. 
t^otumcrce. . 
Consolldat'd 

Copper 

Corn  lOxch  f 
Discount   H. 
I  Cast   River 
Fidelity  H.. 


Bid 

Ask 

375 

400 

120 

130 

23u 

240 



230 

700 



475 

500 

T121 

122 

125 

140 

170 

180 

245 

250 

150 

160 

135 

145 

160 

175 

Banks. 

Fifth  AveH. 

Fifth 

First  

14th  Street  11 

Fourth 

GallHlin 

Garllcld 

GcrmanAmll 
German  Rxl! 
Germ  an  I  a  II 
Greenwich  11 
Hamilton  H 
Hanover  .. 


Bid 

Ask 

3700 

.. 

340 



575 

600 

200 

230 

175 

185 

335 

350 

500 

130 

140 

600 

500 

.. 

270 

280 



4'y  0" " 

Banks. 

Imp  &  Trad 
Interboro  11. 
Irving  N  Ex 
JetTersonH.. 

Liberty 

Lincoln 

Manhattan  1; 
Market  &l'^ul 
Mechanics'  . 
Mcch&Tra  1 
Mercantile, . 
Mcrch  I'xch 
Merchants 


Bid 
450 

1 7Y 
190 

noo' 

275 
250 
210 


170 
150 


Ask 

470 

160 

216 
500 
1200 
300 
260 
220 
150 
115 
186 
165 


Banks 

Bid 

Ask 

Metropolis  T 

390 

Mctropoll'nl, 

150 

I6O" 

Mt  Morrlsll. 

240 

Mutual  1  ... 
Nassau  1 

250 

27"5 

195 

210 

New  Amster 



126 

New    Netli'i'tj 

200 

220 

New  York  Co 

1200 



New  York.. 

270 

290 

N'ht  &  DayU 

405 

19th  Ward   1] 

500 

,. 

North  Amer 

130 

Northern 

150 

170 

Banks. 

Bid 

Oriental  H.. 

230 

Pacific  1i... 

230 

Park 

370 

People's  11.. 

300 

Phenlx 

140 

Plaza  V 

570 

Prod  I  xch  T 

130 

Riverside  H. 

225 

Seaboard  — 

30 

Second  

6U0 

State  1 

;;7..' 

12th  Ward  I1 

23d   Wardll. 

19")' 

Ask 

250 
250 
390 

lYo' ' 

1  40 
250 
S.'.O 


'  Bid  and  asked  prices:  no  sales  were  made  on  this  day.     t  Ex-rights,     i  Less  than  100  shares, 
t  Sale  at  Stock  Exchange  or  at  auction  this  week,     e  Ex  beneficial  Interest  In  ore  properties. 


H  State  banks,     a 
h  1st  Instal'mt  paid. 


I'Jx-dlvldeiKl 
n  Sold  at 


and  ri'vhts.     o  New 
private  sale  at  this 


stocJ 
prlo 
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STOCKS— HlGHSSr  ASU  U'WKST  SALE  PRICES. 


.Saturday 
Xoi.  23 


*10l2    11 
*20l8    21 

*Sh    ■  85) 

•I5I2 

*(i 
*14 

*7 

111-1 
*231- 


151 

•I 

16 

12 

III4J 
30 


*162 
•5 
14 
47 
101" 

8" 
* 

*3 
35 
251" 
*81  " 
24 

*ro 

»160 
*3 
«234 
•  10 

11'4 
«7 

*16l4 
34 
85 
*3 

*18 

*63 
Gl5s 
S53s 
*loO 

*70 
*5l4 

*25 

101.% 

108 
95I4 
6334 
12% 
68I2 
3IS4 
*31-> 

*80 
*5 

*10 
12 

§681" 

153s 

1534 

85 

9I4 

*50 
385s 

*51 

*51 

IO5I2 

§7014 
*4 
101 2 
81s 
51 


185 
6 

147s 
4S7| 
lOl. 
74 

8 
75 

3I4 
35I4 
25"" 
95 
241 
85 
190 

4 

3'; 
12 

III4 
10 

17I4 

35 

85 
4 

20 

72 

S5I4 

8534 
200 

90 
51  ■> 

28 
103 
108 

<)51 

64 

127s 

681  ■> 

32I4 
4 

90 
7I2 

25 

121; 
6SI2 
I6I4 
1534 

86 
91 
52 
3934 
81 
54 
109 
7OI4 

You 

S14 

573s 


♦SI" 

5234 

497s 
*52 

61 
*90l8 

*6 
*50 

35I2 
*83 
6l8 

59 

391 2 

19 

72 

*7I« 
*381" 

16% 

66 
139 
*23 
*oO 
*13 

5734 

31 


10 

53 
497. 

'eT ' 
112 

710 

80 

37I4 

»■ 

6l8 
6III2 
r,9l2 
1934 
73 

.S 
42 
171 
66 
139 
25 
75 
I4I2 
573j 
32 
90 


Mondaii 
Nov.  25 


1012    IOI2 


21 

*8l4 
15 
*6 
*13 

*7 

n 


21 

S' 
151; 

9 
16 
12 
11 


*23l2    30 


*102 
♦434 
♦1312 
4684 
*10 
*721" 
*8' 
* 

"ih 
35 

251  •> 

83 

2318 
*70 
*160 

*3ls 

*3 
*10 

11 

*7 

*16l4 

34I4 
*8434 

*3 
*18 
*62 

C234 

851" 
*150 
*70 

*5l8 
*26 
IOII4 
108 
*94 

62 

1218 
*68 

31 

*3 
*80 

*5 
*10 

12 

68 

I4I4 
*14 

85 

91  o 

48 

39 

54 
§5414 
107 
*65 

*4 

11 
8I4 

57I2 


185 

53. 
151.. 
4834 
lU 
95 
10 
75 

3I8 
3614 
26I4 
83 

23I4J 
85 
190 

334 

3I4 
12 
1138 

8 
25 
35 
88 

4 
19 
65 
65 
861s 
200 
90 

51 
28 
103 
108 
95 
633s 
121s 
71 
32I2 

4 
GO 

7 
25 
121 
68 
153s 
16 
863f. 

934 
50 
391 2 
S4I4 
55 
109 
75 

7 
11 

9 
577$ 


25 
*45 

*4l4 
*39l4 

173, 

4934 
*65 
*36 

*5 
*21 

14 

64 
*37 

23 

81 

15 
•I4I4 
♦75 
*31 

eoi' 

♦341. 
*35 


25 

50 

5 

51 

3734 
4934 
80 
39 
7 
27 
14 
6434 
40 
24 
S2I4 
15 
16 
84 
37 
300 
61 
40 
80 


♦Rio 

50U 
*44 

53 
*571-> 
♦901" 

*61" 
♦50  " 

37 

85 
6 

55 

40 
§1934 

Tllg 

»7l2 
*38 

16 

6412 
138 
♦23 
♦60 

I3I2 

571 2 

32 
♦80 


10 
54 
48 
53 
62 
112 

7I4 
80 
3734 
85 

6 
5934 
40 
1934 
72^ 

81^ 
42 
161" 
65' 
1391: 
25 
75 
131" 
58 
32 
90 


26 
45 

4 
♦39I4 

18 
♦50 
♦65 
♦37 

51 2 
♦21 

14 

6434 
*3(> 

2278 

801" 

15 
♦  I4I4 
*75 
♦31 

58 

36 

♦40 


26 
45 

41) 
51 
IH 
57 
80 
40 

0 
30 
14 
65 
40 
24 
8212 
15 
1734 
90 

3"00' 
59I2 
36 
80 


Tuesday 
Nov.  26 


Ids     lOlg 
2118     211s 


§83g 
15 
♦6 
♦  14 
•7 
11 


S3s 
15 

8 
17 
12 
11 


»23t"    30 


♦162 
5 

♦  12 
4612 

♦  10 
*721" 

*8  " 

* 

•3 
34 
251" 
85 
24 
♦70 
♦160 
3I4 
3I4 
*10 
1034 
*7 

♦  I6I4 
341" 
85' 
*3 

*18 
♦62 

62 

8578 
5150 
*70 

*5l8 
*26 
1021" 
10878 

oeig 

62 

1212 

♦  68 
31 

3% 
♦80 

*5 
♦10 

12 

69 

14 

♦  141" 
x84  ' 

934 
♦45 

39 
♦54I4 

521j 
IOOI2 
♦65 

♦4 

10 

♦8 

57I2 


180 

51s 
14 
481 
111" 
95 

9 
76 

31 
35 
261s 
85 
24 
85 
190 

3I4 

3I4 


10 
50 

*441o 

531 2 
♦59 

93 

♦6I4 
♦50 

3612 
♦85 
6 

57 

40 

20 

71 

♦7I2 

40   ■ 

15% 

65 
138 

2334 

K 
♦13' 

58 
3II2 
♦80 


101" 

54 

47 

531 2 

62 

95 

71.1 
80 
37% 
90 

6 
581 
40 
20 
73 

81 
41 
16% 
65 
138 
24 
75 
16 
58 
3II2 
90 


27 

45 

♦3 
♦39I4 
11734 

5018 
♦65 

3778 

♦5 
♦21 
♦14 

6412 
*3S 

2234 

8018 
♦1418 

I4I2 
*75 
§35 

'eo" 

§40 

♦30 


27 

45 
4 

57 

1734 

5018 

80 

377s 
7 

27 

16 

64I2 

39 

237, 

8234 

16 

I4I2 

84 

35 
300 

6OI2 

40 
100 


\t'ednfsdny      J/iursdau  Irid/jy 

Nov.  27  -Vot)  28  Nov  29 


11  12 

2234  23 
81"       81_ 

15"'  153s 

*7  9 

§141"  141" 

♦8  12 

♦11  13 

♦25  30 


♦160 
*41" 
♦12  " 
48I4 
IOI2 
*72I" 
♦8  ' 
♦.  -    . 
♦3 
♦34 
26 
82I4 
241" 
♦VO  ' 
♦  160 
♦31s 
3I4 


12 

*10 

111" 

113s 

8 

♦7 

25 

♦I6I4 

351" 

♦35 

85 

♦85 

4 

♦3 

20 

♦18 

73 

♦63 

6434 

6418 

861s 

87 

150 

♦150 

90 

♦70 

51" 

5I4 

29 

26 

104 

1IO2I2 

1087^ 

.rl06 

96I4 

9638 

62 

♦62 

121" 

127s 

71 

♦69 

32 14 

3134 

3-'R 

3I2 

90 

♦80 

7 

♦5 

25 

§^5 

123, 

1234 

70 

69 

161" 

16 

IS 

♦  14 

84 

861s 

934 

9's 

50 

♦48 

391" 

39 

81 

♦52 

52I4 

♦531" 

107 

1081s 

75 

75I4 

7 

♦4l8 

101" 

1034 

10 

9 

571 :; 

52 

180 
6 

15 
49S8 
11 
95 

9 
75 

31" 
39 
2611 
8V:1- 
2.;34 
85 
190 

3% 

3I4 
12 
1138 

8 
21 
36 
90 

4 
20 
73 
661" 
90 
200 
90 

5I4 
26 
103 
108 
963s 
64 
1278 
73 
33 

33, 
90 

7 
25  > 
131s 
69 
161: 
16 
87 

97s 
52I2 
40 
81 
55 
IIOI2 
80 

Yi' 

914 
5414 


103s 

54 

47I8 

54 

63 

*92 

7 

♦50 

37:2 
♦S3 
6I4 

58l2 
♦40 

20 

73 

♦7I" 

4134 

16% 
*65 
*137 

24 
♦62 

I4I2 
*58 

321" 
♦80 


11 
54 
471s 
54 
63 
100 

7 
SO 
38 
83 

684 
60 
45 
21 
7334 

8   ^ 
4l3j 
17 
68 
140 
25 
75 
1412 
59 
33 
90 


♦24 
45 
♦3 

♦39I4 

I8I4 

50 

♦65 

♦37 

7 

2712 

15 

6478 
♦38 

2334 

82I4 

1538 

16 
♦78 

33 
f 

59 
♦36 
♦50 


27    . 
45 
4 
51 
I8I4 
501 2 
80 
39I2 

7 
29 
1534 
6478 
40 
241s 
8318 
1534 
I6I2 
82 
33 
300 
6C3s 
44 
65 


o 

< 


1014 

20 

♦8% 

15% 

♦6 
♦14 

*7 
♦lU" 
♦25 

*162 
fls 
141" 
48I4 
IH2 
♦74 
OS 
* 

2618 
♦82 

2518 
*70 
♦157 

♦3l8 
31" 

III2 

III2 

*7 

♦  161" 
35 

*84 

♦3 
*18 
♦64 

65 

89 

♦150 

♦70 

♦f'8 

26 
1021" 
*106 
§9914 

64 

1234 
♦68 

32 

♦3 

♦  80 
♦5 

♦10 

I3I4 

71 

I6I4 
♦15 

88 

10 

♦  48 
39 

♦52 

?54l2 

IIOI2 

80 

*4l8 

♦1178 

9 

54I4 


III2 
22 

934 
1534 

8 
20 
12 
13I. 
30 

105 

5I4 
15 
50% 
12 
95 

9 
75 

33s 
40 
278s 
88 
2518 
85 
187 

334 

3I2 
III2 
12 

8 
21 
361; 
87 

4 
20 
74 
0934 
90 
200 
90 

51 2 
271 
1041s 
108 
99I4 
64 
I3I4 
75 
33I8 

37s 
90 

7 
25 
I3I2 
7II2 
17 
18 
94 
IOI2 

ri2i 
4112 

65 

5812 

II4I2 

£0 

7 

"9" 

57 


1034 

54 

481" 

54I2 

64 

90 

*634 

♦50 

♦3612 

♦83I4 

Sis 

6078 

4018 

21 

7334 

*71^ 

4178 

1714 

64 

♦137 

♦22I2 

♦65 
15 
5SI" 
34I4 

♦SO 


12 

561 

4812 

55 

64 

96 

91" 
85 
37I2 
90 

6% 
611 
44 
2134 
76 

8 
4178 

171 

64 
140 
25 
75 
16 
59 
34I4 
90 


27 

50 

4 

♦3914 

ISI2 

51 
♦65 

40 

♦  6 

27 

1534 

65 

4134 

2378 

82% 

I5I2 

I6I2 
♦75 

35 

'54i'2 
40 
♦50 


27 
60 

4 
55 
I8I2 
51 
90 
40 

9 
27 
17 
6684 
4134 

2514 

85 

15^8 

1612 

84 
37I2 
300 
58I4 
40 
65 


20 
"300 


500 

600 

133.715 

500 


iOO 


200 
1.500 
5.0  JO 

700 
2.030 


200 

300 

100 

2,635 


2.300 
200 


146,040 

3.400 

37 


100 
600 

5.050 
600 
.505 

1.530 

800 

170 

12.2.38 

500 


4 
4.356 
1.280 
9.535 

100 
1.925 
1  .COO 

600 
8.600 


620 

3.577 

550 


1,100 
1,150 
2 ,528 


4.800 
3,110 
425 
500 
320 
300 
100 


10,140 
220 
1 .225 
3,710 
1,375 
2.000 
6.865 


500 

3.825 

■     535 

600 

600 


1,285 

960 

1.200 


700 
800 
400 


1.175 
843 


250 

600 

400 

850 

1,610 

100 

157.300 

95,288 

3.210 

5'JO 


620 


5,395 
510 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


Unit  Rys  Inv't  of  SanFran 
Do     pref 

W/'  abash 

'♦        Do     pref... 

Wheellntr  &  Lake  Erie.. 

Do     1st  pref. 

Do     :;ci   pref. . 

Wisconsin  Central 

Do     prof ._ 

Indii.stnal&IVIiscellaneous 

Adams  |.:.xpicss . 
Ills-Chalmers 

Do     pref 

AmaJgamatccI  Copper. 

Amer  AKrIcultiiral  Cliem. 

Do     pref 

American  Heet  Suiiar 

[)o     pie( 

American   Can 

Do     pref 

American  Car  &  Foundry 

Do     pref 

American  Cotton  Oil..   . 

Do     pref 

American  l.xpiess 

American  Grass  Twine 

American  Hide  &  Leather 

Do     pief 

-American  Ice  Securities.. 
American  Linseed 

Do     pref 

American  Locomotive 

Do     pref 

American  Malt  Corp 

Do     pref . 

Amer  Smelters  .Sec  pref  B 
Amer  Smelting  &  Refining 

Do     pref 

American  SnuCf 

Do     pref 

American  Steel  Foundries 

Do     pref 

American  Sugar  Heflning. 

Do     pref 

American  Teleph  &  Teleg 
American  Tobac  (new)  .  pf 
American  Woolen 

Do     pref 

dAnacondaCopper  P«r$25 
dBatopllas  Mining  Pari20 

Brooklyn  Union  Gas 
runswick  Dock&C  Imp 
ButlericU  Co 

(''entr-il  Leather 
^      Do    pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron.. 
Consolidated  Gas  (N  Y).. 
Corn  Products  Refining.. 

Do     pref 

Distillers'  Securities  Corp. 
Federal  Mining  &'Smelt'g 

Do     pref 

General  Klectric 

Granby  Cons  M  S  &  P... 

Int  Mer  Marine  stk  tr  ctfs 
Do     pref 

International   Paper 

Do     pref 

International  Power 

Internal  Steam  Pump 

Do     pref 

Mackay  Companies 

Do     pref 

National  Biscuit 
Do     pref 

Nat  Enamel'e  &  Stamp'g 

Do     pref : 

National  Lead 

Do     pref 

Newhouse  M  &  S.ParJlO 

New  York  Air  Brake 

North  American  Co.    new 

Pacific  Mall 
eople'8  Gas-L  &  C(Chlc) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman   Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do     pref 

S loss-Sheffield  Steel&Irn 
Do     pref 

Tenn  Coal.  Iron  &  RR... 
dTenncssee  Copper  Par$25 
Texas  Pacific  Land  Trust. 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  1  Pipe  &  Foundr 

Do     pret . 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Relining 

Do     pref.. 

United  States  Rubber 

Do     1st  pref 

Do     2d  pref 

United  States  Steel... 

Do    pref 

dUtah  Copper Par  $10 

Virginia-Carolina  Chem 

Do    pref 

Virginia  Iron  Coal  &  Coke 

\\fells  Fargo  &  Co 

'»  estern  Union  Teleg.. 
Westlngh'seEl&Mfg  assen 

Do     1st  pref 


On 


Hnnot  ttrr  Year  1907 
iMsis   ol    100-jAarf    1013 


Lowest. 


lOls  Nov  26 

20    Nov  13 

8     Oct  30 

1418  Nov   4 

6     Oct  24 

Oct  24 

Oct  23 

Nov25 

Oct  25 


13 

8 

11 


5150 

■i 

M 

2-41.34 

10 

75 

734 
75 

3 
34 
243s 
•<8 
21 
70 
175 

3 

2I2 
10 

81* 

638 
161" 
32I4 
83 

2I2 
17 
60 
58I4 
8184 
160 
§70 

4% 
20 
97 
xl06 
88 
60 
11 
68 
$2518 
S3 
80 

6 
27 
117s 
68 
14 
15 
74 

7.34 
46 
3784 
50 
47 
89I2 
61) 

4I; 

10 

7I2 
51 
35 

8 
50 
40 
50 
5812 
90 

61s 
§78 
33 
80 
$.512 
55 
37 
19 
7OI4 

7 
37 
15% 
64 

I35I4 
2II2 
72 
12 
50^2 
26 
80 
98 
$17 
45 

4 
3934 
17 
49 
70 
3o 

51 " 
20 
131" 
62 
39 
2l7g 
79I8 
$13 
1238 
75 
31 
250 
54I2 
32 
U45 


AUC  14 
Aug  111 
Nov  23 
Oct  24 
Oct  22 
Oct  2S 
Nov  16 
Mch  5 
Oct  24 
Nov26 
Oct  29 
Oct  29 
Nov  7 
Nov  1 
Oct  24 
Oct  22 
Nov  14 
Oct  24 
Oct  23 
Oct  24 
Oct  29 
Nov21 
Oct  30 
J'nelO 
Nov  15 
Oct  24 
Novl5 
Oct  18 
Oct  23 
Nov21 
Nov  1 
Nov  1 
Oct  24 
Nov27 
Oct  30 
Oct  23 
Oct  22 
Nov21 
Oct  18 
Oct  23 
Nov  8 
Oct  i'4 
Oct  21 
Nov  22 
Nov25 
Nov  26 
Novl9 
Oct  25 
Novl5 
Oct  29 
Oct  30 
Oct  28 
Oct  24 
Oct  23 
Oct  24 
Oct  9 
Nov  26 
Nov  16 
Nov22 
Nov  4 
Oct  23 
Oct  23 
Oct  24 
Oct  23 
Oct  24 
Nov20 
Nov21 
Oct  10 
Nov  15 
Oct  23 
Nov22 
Nov25 
Nov  8 
Nov  16 
Oct  30 
Nov20 
Nov22 
Nov26 
Nov29 
Nov  15 
Oct  24 
Nov  6 
Oct  23 
Oct  24 
Oct  24 
Oct  31 
Novl5 
Oct  25 
Oct  24 
Oct  24 
Nov21 
Oct  23 
Nov  19 
Nov  6 
Nov  4 
Nov25 
Oct  25 
Nov21 
Oct  30 
Nov21 
Oct  23 
Nov  20 
Oct  22 
Nov  4 
Nov  4 
Oct  24 
Mav  7 
Nov29 
Nov  15 
Apr  26 


Highest. 


62  Jan 
71%  Jan 
181"  Jan 
381' Jan 
16.3.1  Jan 
3784  Jan 
21.3,  Jan  10 
257s  Jan  12 
51i"Jan    7 


i330 

167s 

433, 

1217s 

263s 

95 

231 

80 
71" 

601" 

45I4 
103 

361" 

90 
247 
8I4 
OI4 

3OI2 

88 

I9I4 

36 

7534 
IIII2 

§712 

40 

93I8 
1I55 
1173s 
205 
102 

103,, 

47I" 
I37I2 
131 
133 

9884 

36l2 
10278 
30284 

•?9l8 

125 

141" 

49% 

40 
102 

5778 

283s 
I40I4 

2434 

88 

78 
163 

97 

163 

152 

7: 

24 

I8I2 

81 

5034 

41 

81 

75I4 

71 

86I4 
117% 

153s 

87 

76I4 
103 
J20.1 
14112 

8934 

4112 

98% 

1678 

60% 

57 

9978 
181% 

571? 

991" 

41 
100 

7734 
107 
162 
S53I2 

85 
8>S 

61 

49I2 

89 
§117 

9OI2 

3OI4 

68 

521 2 
1097s 

78% 

50% 
10734 
$3912 

3938 
108 

97 
300 

85 

154 

§160 


J'n'>20 
Jan  5 
Jan  3 
Jan  5 
Jan  8 
Feb  20 
Jan  7 
Jan  21 
Apr  1 1 
Apr  10 
Jan  14 
Jan  12 
J'ly  27 
Jan  21 
Jan  5 
Jan  11 
Jan  16 
Jan  7 
Jan  2 
Jan  10 
Jan  7 
Feb  15 
Jan  21 
Apr  2 
Feb  21 
Jan  7 
Jan  7 
Jan  7 
Jan  18 
Jnc  7 
Jan  5 
Jan  7 
Feb  13 
Jan  2 
Jan  4 
Jan  6 
Jan  7 
Jan  6 
Feb  16 
Mas  13 
May  1 
Jan  4 
Jan  3 
Feb  15 
Feb  8 
Jan  y 
Apr  5 
Mch  1 
Jan  22 
Jan  9)j 
Feb  13 
Jan  16 
Jan  14 
Jan  22 
Feb  13 
May  2 
Apr  25 
Jan  7 
Feb  11 
Jan  15 
Jan 
Jan 
Jan 
Jan 
Jan 
Mch 
Jan 
Feb 
Jan 
Jan 


7 

14 

24 

24 

15 

6 

5 

IS 

7 

5 


Apr  18 


Jan 
Jan 
Jan 
Jan  , 
Jan  15 
Jan  4 
Jan  10 
Jan  24 
Jan  s 
Jan  10 
Feb  15 
Jan  7 
Jan  7 
Jan  7 
Jan  11 
Jan  4 
Mch  1 
Jan  17 
Jan  IS 
Jan  7 
Jan  5 
Jan  15 
Jan  9 
Jan  4 
Jan  28 
Jan  7 
Feb  16 
Jan  7 
Jan  7 
Jan  7 
Jan  7 
Mch  4 
Jan  7 
Jan  9 
Jan  22 
J'ne  3 
Jan  10 
Jan  2 
Mav23l 


Range  lor  frevuyia 
Year  (1906) 


Lowest 


50  Apr 
65  Api« 
18  Dec 
36l2Dec 
16  Apr 
36  Mas 
21l4  0ct 
23  Mas 
44     J'ly 

§240  J'nt 
16  J'ly 
40  Sep 
923s  J'ly 
20  J'ly 
90  Dec 
2OI2  Mav 
8278  Oct 


323,  J'ly 
9812  J'ly 
28  Mas 
90    Dec 

215  Ai>r 
778  May 
6I2N0V 
24  Nov 
35l4Jan 
1684  Dec 
35  Dec 
53.34  May 

1081"  Dec 


H  ig/tcu 


98  Jau 
931  "Jan 
26U  Jan 
S35iFeb 
2134  Feb. 
481"  Feb 
29I2  Feb 
33  Jan 
04    Jan 

WOO  Aug 
27.%  J  an 
67     Jan 

USljFeb 
34%  Jan 

102  Jan 
35  Jan 
89l"Jan 


92I4 
13812 
112 
200 
100 
934 

40 
I27I2 
12812 
130 

96 

28 
101 
2231 2 


Dec 
Mav" 
Dec 
J'ly 
Dec 
Nov 
May 
May 
Dec 
J'ly 
J'ly 
Nov 
J'ly 
May 


105l">Nov 

1314  J'ly 

40  Apr 
3384  Dec 
9884  Dec 
40  Is  May 
17     May 

130%  Apr 
I8I4  J'ly 
74I2  May- 
Si    Jan 

138    Jan 

91     J'ly 

j:156     Dec 


lOijSep 
80  Dec 
48  Sep 
28  Jan 
7a    Jan 


62     May 
1131"  Jan 
12     May 
82    Sep 
66    May 
IOOI4  J'ne 


133  J'ly 
87I2N0V 
2884  J'ne 
88  J'ly 
I3I4  May 
50  J'ly 
May 
Ma\ 
Dec 
. .     May 

9734  J'ly 

22I4  May 
91     May 
68I2  J'ly 
IO4I4  Oct 
129    Jan 


43 

95 

180 

44 


60 

5I2 
52 
43I2 
83I4 
109 
75 
24 
60 
38 
1 10434 
75 
32% 
98^4 


May 

Sep 

Oct 

May 

Dec 

May 

Aug 

Mch 

Mchi 

J'ly 

J'ly 

May 

J'ly 

J'ly 


31  J'ly 

104  J'ly 

38  May 

233  Mch 

18334  Dec 

148  Aug 

162  Nov 


Jan 
Jan 
Jan 
Jan 
Aug 
Jan 
Jan 
Jan 
Sep 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jau 
Jan 
Jan 
Jan 
Feb 


178  Jan 
2184  Apr 
70  Ma\ 
4978  Jan 

107i"Jan 

836s  J^Q 

30I4  Nov 

ISI84  Jan 

28    Apr 

8534  Apr 

74.%  Sep 

199    Jan 

11278  Jan 

184     Oct 


47I2 
105 

44I4 

95 
272 

1184 

10 

43 

947s 

29I4 

537g 

7812 
I2OI4 


lOl'-ij 

174 

130 

220 

107 
I5I4 
53I4 

157 

140 
1446s 

109 
48 

1103s 

300 


26I4  Jan 
90  Jan 
195  Jan 
60  May 
92     Ma; 


791  "Dec 

llSi"Oct 

181"  Jan 

881"  Mch 

953g  Jan 

106i4Jan 


16384  Jan 
107    Jan 

511, Jan 
103  'Jan 

ISig  Nov 

62I2  Jan 

t>45g  Jan 
105  Feb 
270     Nov 

€234  Jan 
107    Jan 

4184  Dec 
1101"  Jan 

9710  Jan 

113  'Apr 

J160     Nov 


88 
I5I4 
84 
63 
9678 
13812 
941" 
40% 
84 
69I" 
illo 
.TS7I2 
50 14 
II3I4 


Oct 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jne 
J'ne 
Oct 
Jan 
Jan 
Oct 
Jan 


58  Jan 
1171"  Jan 

93  "  Dec 
305     Oct 

94I4  Jan 
176  Jan 
188    Jan 


BANKS    AND 

TRUST 

COMPANIES— BANKERS' 

QUOTATIONS 

Banks- 

Bid 

Ask 

Banks. 

Bid 

Aik 

Trust  Cos.' 

Bid 

Ask 

Trust  Co' 8. 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's. 

Bid 

Ask 

Union  Exc  1; 

200 

.V  YCUy. 

Fidelity 

180 

200 

Mutual 

UO 

125 

Brooklyn. 

U  S  i'lxchH. 



Brooklyn. 

Astor 

300 

325 

Fifth  Av  Tr. 

400 

475 

Mut  Alll'nce 

ISO 

195 

Urooklyn  Tr 

390 

415 

WashH'htsV 

2.30 

Bankers'    Tr 

400 

Fulton 

275 

315 

NYLIfe&Tr 

975 

1000 

Citizens'  .   . 

130 

West  -Sldel. 
YorkvlUe  1  . 

600 

First. 

Bowl'g   Gr'n 

T325 

Guaranty  Tr 

400 

430 

New  York  Tr 

550 

600 

Flatbush    .. 

250 

2,5 

400 

425 

Home  B'nkll 

225 

270 

BidiirtwayTr 

120 

140 

Guardian  Tr 

210 

220 

Standard  Tr 

. 

400 

Franklin 

__ 

2GO 

Manufactrs' 

3  SO 

Caiu^ijle 

tl20 

Hudson 



90 

Title  Gu&Tr 

310 

325 

Hamilton  .. 

275 

300 

Mechanics'  H 

t280 



Central  Tr'st 

1600 

1700 

Knick'b'ker 

. 

Tr  Co  of  Am 

250 

300 

Home 

1.30 

Montauk 

160 

_      _ 

Columbia  _. 

195 

205 

LawTI&Tr 

170 

185 

Union  Trust 

1200 

130U 

Jenkins 

.       , 

Brooklyn. 

Nassau 

240 

270 

Commercial 

175 

190 

Lincoln  Tr. .. 



300 

USMtff&Tr 

400 

425 

Kings  Co 

450 

475 

Nat  City... 

300 

310 

Cunimonw'h 

100 

125 

Manhattan  . 

430 

Unit  .States. 

1125 

1175 

LI  si  Ld^Tr.- 



•275 

Borough  H.. 



North  .Side  T 

330 

370 

timplre 

325 

350 

Mercantile.. 

825 

875 

VanN'dcnTr 

S'^O 

380 

Nassau 



2. SO 

Bro.-idv/ayl]. 

425 



ProspectPki 

160 

.... 

KquitableTr 

375 

400 

Mctropollt'n 

540 

560 

Washington 

400 

People's 



310 

iTermlnaL.T 





Farm  Lo&T 

1180 

1200 

Morton  Tr'st 



050 

Windsor 

170 

200 

Williamsb'g 





■■'Bid  and  asked  prices:  no  sales  on  this  day.    §  Less  than  100  shares,    t  Ex-rlghts.   O.'^ew  stock.  cEx-divldead  and  rights.  dNow  quoted  dollars  persUar* 
^Salo  at  Stock  E.^change  or  at  auction  this  week,     o  Trust  Go.  certliicates.  51  Banks  marked  with  a  paragraph  (U)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


<m;(;iji'Yin«;    kotk    rA(;F> 


H.  V.  STOCK  EXrHAN«K 
Wkkk  KiNDtNo  Nov  29 


I,.   '^.    xovei'uiiieiit 

U  &  "Js  i;ousi)lresislereil.dl9S(i 

U  S  ZM  <••■     ••!  mmpon (tl93t» 

U  s  H.t  I  im-oU icVJl 

V  S  asooui.oii /cl91^ 

C  s  3s  rev' small  bomls-.^U'l^ 

V  ,'-!  3»  o<)U  Biuall  bou(is..fclSil^ 

U  >  48  reirtstereit... iy-{> 

r  ^  4s  convmn I'J'Jo 

USPanOiin  10-30  yr  28. teli'3 
Plniii'in-'O   islanits  4s.  H'l  1-:-i4 

Pnbwk*  and  irap  re  ■  4si'.i3." 
Pnb  wk^  au(t  Imi)  reg....l93' 


foriurn    •Jovei'iiiiti'"' 

Imperial  Jai)arese  Goveruni'l 

X  .oiii.  4  "•.«  Ctls  lull  p(l.iy25 

■ill  seriea  4I2S  ctts  tuU  paitl 

i  loan  4s  ctfs  full  paid..  1931 

Repubol  Cuba  Os  exten  debt.. 

U  ■»  HI  Mexico  s  1  t'  OS  of  m9!i 
<TOld4sof  1904 1954 

State  ami  City  Securities 

A.i<ii)iiiii.i  curr  luml  4s is'vii 

Uistol  I'olurabia  3'65s 19'_M 

IjoniNiani  new  coiisol  4».-l'"  ' 
N  Y  City— T  mporary  re  cipts 

lor  4v  Corp  Stoik  19;j7 

for  4  Ni%  assessmt  bont8..'l7 
North  Ciuoliua  cousoi  4S.19H. 

68 1919 

So  Carolina  4  Hjs  20-40 19:i 

Tenn  new  .settlement  38. .191:^ 
Virginia  tuna  debt  2-3s..-199i 

68<ieferreil  Brown  Bros  cU.-*. 

iiailroa:: 

AUibaiua  Cent    tsee  So  Ky 
laoa  .Uiill  6ee  At  Coast  Liinr 
A.lbany  &  busn     Hee  Del <&  Hun 
Aile:'iieiiy  Valiey  .Se«Penu  Kl 
AUeK  <fc  West     hee  Bull  H  &  I 

Ann  Arbor  1st  s  48 /tl99ii 

A  ten  1  ife  S  fe — Gen  !<  48.199iJ 

Keuisiered 1995 

Adjustment  g  is /il99;i 

Resristered /tl996 

SUimpeil /tl995 

Conv  f(  48 1955 

10-year  con V  g  5s 1»17 

Uebeiilures  48  Series  F.19li8 

series  ii 190 

Sene.s  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Diy  Ist  jr  4s. .1928 

Atl  Knox  &  N     6«€  Li  &  X 

Atlantic  Coast  Ist  e48./tl952 

Charles  <fc  Sav  Ist  g  78..  193b 

Sav  b'  &  VV  Ist  sold  6s..  1934 

IstKOUl  6s 1934 

Ala  Miillst  gu  gold  5s. .1928 
BrunstSs  VV  l8tgug48  ..193b 

L&N  coll  i;  48 ol952 

SU  SpOca<fc(jr  gUK4s  ..1918 
Atlantic  <fe  Danv  See  South  Ky 
Austin  <fc  >'  VV    .See  Sou  Pacific 

Bait  &  Olilopriorlg3'i28.1925 
Ueeislered /il925 

(Jolrt  4s /il948 

Registered ftl94^ 

Pitts  Juuc  Isl  sold  6a...l92L' 
P  J  ui)  &  M  1>1T  ist  g  3  ii28l92;i 
P  L  E  <fc  W  Va  Sys  ret  481941 
BouUiW  LtlV  Ist  g3i28...192;i 

Registered /tl926 

Mouou  Kiv  l8l  pu  g  5S..1919 
Cen  Ohio  K  1st  cg4'^8..193i 
01  Lior  <fe  VV  con  l8t  g  5s  1933 
Ohio  River  RR  Ist  g  58.193(j 

Oeneral  gold  5s 1937 

Pltt8(.;iey  <fcTol  l8tg68  1922 
Pitts  ciiD  West  let  g  48. ..1917 
Stat  Isl  Ry  1st  gug4»28  1943 
Bat  Creek  &  to   Hee  Mich  Cent 
Beech  Creek    See  N  V  C  <fc  H 
Bellev  <&  Car    Hee  lllinoisCeni 
Bkiyu  &  idoutaok    Hee  Long  1 
Bruus  <fc  West  ftee  Atl  Coast  L 
Buttalo  N  Y  <fc  Erie    Hee  Kne 
Buttaio  R&  P  gen  g  68.. .1937 
All  <&  West  l8t  g  4s  gu..l99(< 

C1&  Mah  l8tgug58 1943 

Roch  <Ss  Pitts  Ist  g  6s...  1921 

Consol  Isl  g  6s 1922 

Buffalo  &  South wesii  See  Kne 
BaU  &  Stisq  Ist  rer  g  48.<il9ol 
Bur  CR&N     6eeCKI<fcP 

Clanada  Soath  Ist  5s 1908 
J2a  58 1913 

Registered..... 1913 

Carb  <b  Bhawu    See  III  Cent 
CaroUna  Cent    See  Seab  Air  L 
Dartluare  <fe  Ad    See  N  Y  C  <&  H 
Ced  B  la  K  <fe  N     6ee  B  C  R  &  K 
Cen  Branch  By    .See  Mo  Pao 
Cent  ot  Ga  RR  Ist  g  5s..pl945 

Consol  gold  58 1945 

Registered 1945 

1st  pre!  income  g  58 pl945 

Stamped 

2u  prei  income  g  53 2)1945 

Stamiifd 

8d  prei  iiiooroe  tr  68 pl94" 


^i. 


<^.¥ 
y-F 

y-F 

y-F 

QN 
'J  P 
Q-S 
Q-F 


FA 
J  .1 
J.J 

.U-S 

J-D 

n 
jj 

F-A 
JJ 

Nl-N 

iVi-N 

A-O 
JJ 
JJ 
JJ 


iYice 
Pridav 
Nov  <:9 


Ulli  ylsh 

103H>lo5 
103  Si  105 
HlO^  10 1'.^ 
IO0I4  101 1^ 


lOOi*  .... 
117      121 
117      121 
102 
lOVHillOHi 


87  >a  Sale 
bO'bSale 


i   97»4  Sale 
94       «6»» 

89 

iieae  a  re  pr 


100 


107     Sale 
♦  10:^34 


i^-J 
A-O 
A-O 

Nov 
.\'(>\ 
M-N 
J  D 
J-U 
F.A 
F-A 
F  A 
FA 
FA 
AA  S 

MS 
JJ 
A-O 
AC 
.\1-N 
JJ 
M-N 
J    J 


JJ 
l^-J 
A-O 
y-J 
J  J 
M-N 
M-N 
JJ 
<^-J 
FA 
M-S 
A-O 
J-lJ 
A-O 
A-O 
JJ 
J-D 


M-S 
A-O 
JJ 
FA 
J-D 

J.J 

J.J 
M-S 
M-S 


F-A 
M-N 
M-N 
Oct 


ifih 

'22"  Sale 


74     

93 12  Sale 


82  Si 

Sale 

81       

85  ^2  Sale 
96     Sale 
95     

83       85 


112 


86  h  Sale 
"93''^  Sale 


82 


81>5 
85 


Oct 
Oct' 


78 


102 


Week's 
Range  or 
Laft  SaU 


Lott>  Huift 
I04I4  IO4I4 
104  "4  Oct  '0'( 
101  Nov '07 
100  S  I  (10 '4 
107  J'ne'o-; 
1 04  H  Oct  ■() 
1 19-iOct  '07 
121  i21 

1  OS's  Oct  '06 
111     May'06 


85I4 

H4-'H, 
77<i» 
95>4 

',i4>-i 


871.J 
86'f, 
78  s 
97^ 
94»4 


89     Nov'07 
lees  0  n  tUe  1. 

in  Mar'02 
117'uJ'u6'0t 
105  Vi  Dec '04 

105^4      107 '4 

10^34      103'e 

Hi0i4--Vpr'07 

126     Mar'07 

120      Mut'<l( 

92^4  Oct '117 

93  >4  May'Oi 

20  22 


19 
5 

54 
69 
11 


73 

89  »4 

90  4 
80  "^ 
86 
81 
80 '4 
90^4 

101 
98  »8 
96 
98^2 
94 
93 

82 


No»'07 
933^ 

Xov'07 
82  "v 

Apr '07 
81 
86 
96 

J'ly'oT 

Maj'O'l 

Feb'o; 

.N..l'04 

Nov  Oti 
May'O'i 

83 


132^8  Jan '06 

H2»8Jan'04 

114=8  ><'o»'05 

yoiuMai-'Oe 

78  79 

94     J'ly'07 


85^4 
8S'8 
92 
95 's 
I20 
*'i 
83 
80 
8'j 

I05»6 
109 
10934 
116 
113HJ 
119'-, 
88'4 

loo 


87 
Oct  '07 

vfoS 
Oct  '07 
uci  01 
Oct  '07 

83 

SI 
Oct  '06 
Feb'o7 
Api  '05 
J'ue'07 
May'OG 
Not'u6 
.Mai '04 
Oct  '07 
Nov'04 


108 


90 


104  >s  Sale 
97  S 


*  88 
9U 


Sale 


60     

"46"  Sale 


41'ra 


113H:May'07 
103Si*'eb'07 
103  Apr'97 
124  Apr'06 
118    J'ue'07 

91     Noy'07 

101>4     105 
D6>4        93 
100»4  May '07 


So 

■flic 


A" 
6 


15 


5et< 
3 


J03 
15 

"43 

2.1 
317 


Kange 

aince 

January   1 


Lo-tr     Hiali 

1114  ■»  109 
104  ifl  10ti4 
1"!       102^4 
1001^4  1(U 


119 
119 


130>4 
130\ 


8334 

^4 
75 
95 
93 

8834 


943s 
92'f 

10334 
99 
95 


01  *5  to  S.. 


102 '8  10734 
lOl  Ids'. 
lOllii  10014 
126      126 


91»-,    9U 
■,•314    '.los, 
20        3UI4 


72 

b9'-2 

77  Sj 

86 

77 

80 

>'^\ 

99 

98=» 

96 


91 
102  >« 
10 134 

92 't. 

86 

92% 
108^4 
102 
101 

98\ 

96 


91 

82 


93 

9S-f. 


78 
94 


89".., 
94 


F534  93  Ha 
88^8  92^1 
88  1023s, 
94      101  Hi 


84 
h3 
80 


90 
96 
90^4 


lie 

85 
113 

5? 
88 

45 


Mar'07 

90 

Apr'06 

Oct  '07 

May '07 

46 

oe^!  Aug'ii? 

32     lSov'07 


733 
4 


26 


Iu5'8l95'8 
i0934  i'l3^ 


88  •*    94 


112      nSHj 
102      103  H) 


118     123  >9 

89»«   aeag 

98'8  106 
93  W  105 1-^ 
100'4  100»4 


116  116 
86  111 


58  90 

86  90 

45  76 

66 Hi  7434 

32  05 


N.  Y.  STOCK  EXCHANGE 

Week  ENorNO  Nov  .'9 


Cent  (it  Ga  R  \i—(Con ) 
3d  pref  income  g  5s  stamped. 
Chatl  I'lv  [lur  mon  g  4».i9.Ji 
Mac<&  Nor  Div  Ist  s  5.s.l94(i 

MldGa<fe  Atl  Div5s 1947 

Mobile  Uiv  Ist  p  5s 194t; 

;en  R  K  A  K  of  Ga  col  ar  5a  1937 
Jeotor  N  J  gen'l  gohl  5s.  1987 

Registered /il987 

Am  Dock&  Imp  gu  58..1921 
Le&  Hud  R  gengug5s  1920 
Leh  &  WUks  B  Coal  58.. 1912 

Con  exl  guar  4H2S gl91(i 

N  Y  <fe  Long  Br  gen  g  4s  1941 

Cent  Pacific     ,Se«  So  Pacific  Co 

CentVermont  Ist  gu  94s.elli2(i 

Chas  <fe  .>>av   .See  Atl  Coa.st  Line 

lies  <fe  Ohio  g  68  ser  A../rx90s 

Gold  6s dlOll 

l8t  consol  (r  58 1939 

Registered 1939 

General  aold4Has 1992 

Registered 1992 

Craig  Valley  1st  g  5s.  ...1940 
R  <fc  A  Div  Ist  con  g  48..  1989 

2d  Consol  g48 1989 

Warm  Spr  V^al  Isi  g  58. .1941 

Greenbrier  By  Isl  gu  g  48  '4(» 

(;liic&  Alt  RK  ret  g  3s. ..1949 

Kailway  1st  lien  3Hjs...l950 

Heirmtered 195ii 

Ohic  Burl  &  y— Deuv  D  48  1922 
Illinois  D1v3H2S 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  53. .1919 

Sinking  fund  48 1919 

Nebraska  Kxtension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  58 1913 

Han  &  .St  Jos  cousoi  63. .1911 
;hic&  E  lUref&impii  4s  1955 

Ist  8  I  cur  6s 1907 

1st  consol  s  68 1934 

General  consol  l8t5s 1937 

Resji-stered 1937 

Cluctfc  Ind  C  Ky  i.st58.193li 
Clucago  &  Erie     .See  Erie 
Chic  In  &  IjOUisv  rei  68...1947 

Refunding  gold5s 1947 

L0UI8V  N  A  <fe  Cli  Isf  08.191(1 

(!hicMil<feSt  Ptermg5s   1914 

General  g  4s  series  A..el989 

Registered el  9S9 

General  g  3 Hjs  series  B.el989 

Chlccfe  LSuDlvgos 1921 

Oliic  <fe  Mo  Riv  Div  5s...  1926 

Chicife  Pac  Div  6s 1910 

Chic&  P  W  IstgSs 1921 

Dak*  Gt  Sog58 1916 

Far  &  Sou  as8U  g  Os 1924 

Haatifc  DDivlst78 1910 

Ist  5s 1910 

I  &  D  Exten  lst7s 1908 

Lacrosse  &  D  Ist  5s 1919 

Mineral  PointDiv58 1910 

So  Minn  Div  1st  Os 1910 

Southwest  Div  1st  6s 1909 

Wiscfe  MinnDivgos 1921 

Mil  &  No  Isl  M  L  68. ...1910 

1st  consol  68 1913 

Chic  &  Northw  cons  7s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  SHjs 1987 

Registered ;>1987 

Sinking  fund  68.. .1879-1929 

Registered 1879-1929 

Sinking  fund  08.. .1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  tund  deb  5s 1933 

Registered 1933 

North  Illinois  Ist  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s..  1907 
Mil  L  S  &  West  Ist  g  6s  1921 

Kzt<&  Imp  8  fund  g  as  1929 

AslUand  Div  Ist  g  68..1925 

Mich  Div  Ist  g  68 1924 

Incomes 1911 

Cblo  Rock  Isl  &  Pac  6s.. .1917 

Registered 1917 

Oeneral  gold  4s 1988 

Registered 1988 

Refundicg  g  48 1934 

CoU  trust  SeriesH  4s  ..  191o 

J  4s 1912 

M  18 1916 

N  4s 1916 

0  48 1917 

P48 1918 

Cblo  R  I  <fc  Pac  RR  48.. 2 00 

Reiristered 2002 

CoU  trust  gold  58 1913 

Bur  Ced  R  &  Northern- 
Con  Ist  <&  col  trg  6s...  1934 
Registered 1934 

ORIF&NW  Ist  gu  68.1921 

M  &  St  L  Istgu  g  78. .1927 


J-D 
JJ 
J  J 
JJ 

VI- .N 
J- J 
■J 
-J 
J  J 
M-N 
Q-M 
M-S 

Q-F 

K  O 
A-O 
Vl-N 
VI -N 

iVI-S 
VI- s 

JJ 
JJ 
JJ 

VI- s 
M-N 
A-O 
JJ 
J- J 


A-O 
A-O 

Vl-N 
Vl-N 
M-S 

Vl-N 
VI- S 
JJ 
J-D 
A-O 
Vl-N 
M-N 
JJ 


J-J 
JJ 
J  J 
JJ 
J -J 

n 
JJ 
j-j 
j-j 
J -J 
J-J 
J-J 
J-J 


Frtce 
t'rtdav 

Non  29 


Uia 


ASH 

41  H. 


1()6 

106      107 


1 !  4      Sale 
HI      Sale 


94 
9618 


993j 

101    ' 

103  ^i  Sale 

101  s 

>*ii^4.  ^ale 


91  Si 
80 


64 
55 


84 


96 
sale 


96 

Sale 

"•ib 

.     96 
Sale 

"vs 

.    96 

102'4 

i'o'i"  s'alV 
9S 

102-4  Sale 


104  H. 


J-J 

J-D 
J-D 

y-F 

F-A 
FA 
.M-N 

y-F 

A-O 
A  O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
MS 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J.J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 
J-D 


102      .... 
99 

♦ 10038 


103      106 


103      104 H 
102 


104      104'(. 


99 

1(2  s, -Sale 
100'4  lu2 
106 


105 

111      116 
90      


We^lc's 
Range  or 
Last  Sale 


Low        High 

4">      A\ig'()7 

93     J'ne'06 

115  ij  Dec  05 

1 1  6      Nov'Or 

I  1 5  '•i  A  in;'05 

95      Oct  '('7 

113         114 

lU  11  l*-! 

107     Aug'07 


98'«  Aug'07 
V8     Oct  '07 


8S     May'O" 


9934 
102 
102  ^i 
116 

87 
104 
112 

95 

90 

113'4 

99»<, 

6S 

55 

ftO'u 

96=s 

83 

90 

95  I4 
106 

97 

95 
lOlKi 

90 


Oct  '0 

Oct  '07 

103  Hi 

J'ue'Ob 

8^  ^4 
May'Ob 
Feb'Ot. 
Oct  '07 
J'ne'o7 
I'eO'Oo 
Peb'(»6 
Oct  '(17 

55 
Mhv'05 
Oct '0 

81 
Sep  '0 

1)6 
May'O 
Nov'07 

9o 
Dec '06 
Oct  '07 


bio 


ID 


(9 


48 


104Hj. 


104 
104 

ioo' 

.  '"99"' 
ibo"-l 

101      

.    98  H. 

110 


106     112 
"oii^SalV 


81  Hi  Sale 
V6 


86 


60  Salt' 
TOSSaite 
105 


94  Nov'07 
h'oHiJ'ly'O? 

92  Apr'i<7 
1 02  Oct  '07 
119  Nov'a7 
102  lU-.'Hz 

IISH2  Feb'Ob 
106     Oct  '07 

119      Oct '07 

105  Oct '07 
102  s- Oct  \u 

101  Oct '07 
98  ;i9 

104  H.  Oct  'Oli 
»2     Novo? 

1  1  0-4  Oct  'Uj 

109      Aug'O, 

104  Aug'07 
1(I5'4  Nov'oi 

106  J'ue'o7 

i37HiJ'iy'y'-' 

102  Oct  '071 

iooHj  J'ly 'u7 

182  4Api  'Ob 
106Hi-'''y'o7 
y.l     Novo 
101  102' 

101 '4  Nov'07 

106  Aug'<i7 
lOO'bfeb'O 
lb7     J'nt'uV 

116  Oct '07 
y.-.34  Ne.p  '07 
97  Sep  '',17 
y(t      Nov'o7 

95  Feb'07 

107  J'iie'07 
106'4  J'ne'07 
10  ^i  Oct '1.7 
1(^4     Nov'.  7 

99 14         99  •^4 

99 14  J'ne'07 

lOl^^  Oct  "07 

103  J'ne'07 
liOHiSep'O? 

117  Feb'utj 

105  (4  Dec'O, 
100  is  May '07 
100 'g  Aug'07 

118  oct'o; 
113H)May'07 
142  Hi  Feb '02 
128  Hi  Feb '06 
109  bep  '03 
114  Oct '07 
ll6HiMar'07 

88  y  1  s 

92  Sep  '07 
80>«  81Hi 
97     J'ly'04 

92  Hi  Nov'06 
9014  Jan '07 

93  May'04 
9034  Feb'07 
84  Aug'07 
51  BUs 
82SaOct  "07 
63  71 

108HiSep*07 
120HjMar'08 
111      Nov'05 


18 


l44o 


tiaj\g» 

Since 

Janvarv I 


Low    HtgH 
45        66 


95      xOo 

113      I  26  (4 
ill      126 
l06-\  111 


9^3^  KIUSj 
97I4  101 


85 


sy^g 


99  Hi  1 05 
102  107 
101   116 


h7  10534 


91'8  It'U'n 
90   9  2  Hi 


58 
55 


80 
76»B 


96  \  100  H) 

82  Hi  92  Hi 


95  103 
106  106 

96  1C4 
95  102 


90   90  . , 

94   104 
HioHjlOO 

y2    92 
l(li)Hjl03 
119   i-8>^ 
102  117HJ 

iob"  iis'a 

119  120H» 

105  1 1 1  'b 

I(i2  105 

Kill  li-6i4 

98  lb7 

'«2         !'3'4 


1 09  1 1  3 1* 

104  look's 

106  112 

106  10634 


(12      DlVi 
100  "^100  Hi 


106  4  1(18 '^4 

99 

103 

100 

lu5'>4 

.01  S, 

104 

1116 

11034 

10(>-H 

1(17 

107 

lUHa 

116 

121 

9  S3, 

102 

97 

104 

90 

98 

;'5 

95 

loo 

107 

106>4  10614 

104Hj 

107 

104 

104 

98H? 

1025» 

98 

101 

10134 

107 

103 

103 

IIOHJII434 

IOOI4 

102  ■<8 

100'« 

101 '8 

118 

123  <4 

113 

\Vi\ 

114     117Hi 

116Hj  II6H1 

88     100  "o 

92       9934 

80        91»4 


9014  ao'a 


9934  90*4 

84  90 

4934  77 

8208  82\ 

69  91»4 

108  Hi  119 


iU1SCI<:M.AM<:o|;»    UON *>.■«— continued  on  Next  i'axe. 


S»ti'eet   Unilwny 

Brooklyn  Rap  Tr  g  6s 1946 

l8t  refund  conv  e  4s 2002 

Bk  City  1st  con  58.1916.1941 
Bk  (j  Co  <&  S  con  gu  g  58.1941 
Bklyu  Uu  El  Istg  4-63.1950 

Stamped  uuar  4-5s 1950 

Kings  Co  El  Istg  48.. ..1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  48 1951 

ConnUy<fe  Llst<fere(g4H2s'51 

Stamped  euar  4H!8 1951 

Den  Con  Tr  Co  Ist  g  58...  1933 
iDet  United  Ist  con  g  4H2S.1932 
Havana  i'Uec  consol  g  58.1952 

Inter-Met  coll  4  His 19:)6 

Jnternat  Trao  coll  tr  48. .194! 
|»ni«  Kv  i,'o  Istcon  e  5s. .1931 
MsnUa  Elec  lst<&  coll  5s.  1963 


A-O 

J-J 
J-J 
M-N 
FA 
F-A 
FA 
PA 
JJ 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
J-J 
J-J 
M-S 


86 

61  ■«  Sale 

96" 
85 

100 
Sale 

77     

70     

54  v 

76 
H0i8 
Sal^ 
69 

85  85 

67  61Hi 

99^8  Oct '0  7 
957^  Oct '07 
85  90 

98  Sep  '07 
87  Feb '07 
78»4  Nov'07 
70  Nov'07 
9HH!MrtV07 
9734  Oct  '07 
96  J'ue'Od 
85  Ang^07 
SOHiJ'uo'.  7 
48  54'^ 

6914  J'ly'07 
109      Mar'9« 
98      May'06 


8 
1212 


15 


64:^ 


85 
66 

95 'ft 

86 

98 

87 

77 

70 

97<4 


107 

9  '38 
10314 

101  Hi 
108 
104 

89 

88Hi 

86 

102  Hi 
983^ 


85        86  Hi 
pOHj    93 
47  Hi    82 


S«treet   Uailvray 

Met  8t  Ry  gen  ool  tr  g  68.1997 

Refg4s 2002 

Bway<fc7thAvl8tcg5sl943 

COl&OUl  Avlstgn  g  68.1993 

Lex  Av &  P  F  latgu  g 5s  1993 

Third  Ave  RRoongu4s2000 

Third  Ave  Ry  Ist  g. 5s. .1937 

MetWS  El  (Clue)  Istg  4s.  1938 

MU  Kl  Ry  &  L  30-yr  g  63.1926 

Minn  St  Ky  1st  cob  g  5s. .1919 

N  Orl  Ry  &  Lt  gen  4 Has  ..1935 

St  Jo^(  Ry  LtH  JfcP  Istg  58 '37 

>t  Paul  v;iiy  (y'ab  con  2  58.1937 

Underground  0?  Lon  53.. .1908 

Union  Kl  (Chic)  lat  g  6s. .1945 

United  RRs  San  Frsf  43.1927 

United  Rys  St  L  Ist  g  4s. 1934 

W  Chic  St  40-yr  con  a  5s.  1936 


FA 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
M-N 
J-J 
J-D 
A-O 
A-O 
J-J 
M-N 


95 

.. 65 

100 

96 

95 
"44">^SaJe 
100 


00 


61 


60     Sale 
80 


101  J'ly'07 
73  Ang'07 
100  Oct  '07 
103  Oct  'o7 
1071a  Aug'07 
40 14       44  H, 

98  98 
93HiJ'ly'O0 

109  J'ly'Oii 
107  Hz  Feb '06 

90  Ha  Sep  '06 
lli3>4  Oct  '06 
1 IOH2  Nov'06 

64'<Sep'i)7 
lOiP     Jan '07 

60  60 

79     Oct  '07 

99  Dec '97 


103 
10 


100  108«l4 

73  85 

100  113 

103  113^ 

l07Hill0 

40  89 

98  1144 


G4>4    94 
KM)      100 
60        8S>« 
79        8» 


'No  price  Friday;  latest  price  this  week.    aDueJaa     d  Due  Apr    eDaeMay    ^DujJ'ne    /iDue  J'ly     /^DueAoc     0  Dae  Oat      |)I>«eNoT    aOpttcm  Sal* 


I3^i 
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N.  Y.  STOCK  EXCHANGK 
Wkek  Ending   Nov  '39 


Ciiio  Rock  1  <fe  Pac—r Co»; 
Clioo  Ok  &  O  gen  g  03  .olOiy 

Oonsol  gold  5s 1952 

Keokdfc  LifSMl8t58 19'^;< 

Clue  -t  i.  <fc  N  O    See  lU  Ceul 

(Jluc  St  L  &  Pitta    bee  f  enn  C< 

Chic  St  P  M  &  O  con  6s...  193(1 

Cons  6s  reduced  to  3H:S.1H3( 

Ch  StPdfc  Miun  Isigiis  191'! 

Nor  Wisconsin  1st  6s...l9;-n 

St  P  <fc  SCity  1st  g  i>s...l9U 

Chicago  Ter  Trans  g  4s...  194. 

Coupon  08 

Chic&  West  Ind  gengbsglHii'. 

Conaol  50-year  4s 1952 

CUiCifc  \V  .Uicu  bee  Pert  Matij 
Choc  'J  &  Gull  Aee  C  K  I  &  P 
Cin  H  &  1>  2d  golti  4^28.. .1937 
cm  U  <fe  i  1st  ill  03. ..1941 
C  JJ'ind  &  Ft  W  J  -.i.  :;u  4s  l'.'.; 
Cin  I  &  \V  1st  Mil  g  4s.  195. 
Ind  Dec  &  W  Ist  g  5s. ..1935 

Ist  guar  gold  58 193;' 

C  I  St  1.  &  C     bee  C  C  C  <fe  St  1 
Cin  S  &  C    bee  C  C  C  St  ij 
Clearheld  &  iiah    bee  B  R  <&  1 
Clev  Cm  C  &  St  L  iren  1;  4s  1993 

Cairo  i)iv  1st  gold  4s 193i' 

Cin  \V&  M  Divlstg4s.ly9i 
St  L.Div  lalcol  trg  49. .199(1 

Registered 199 

Spr  &  Col  Div  l8t  g  4s. .19411 
W  W  Val  Uiv  l8tg48...194() 
C  1  St  1>  <fc  C  oousol  Gs..l92( 

Islgold  48 ...«193'i 

Registered A:193ij 

Cin  S  &  CI  con  Ist  g  58.  .192^■ 
C  C  C  <S5  1  consol  78 1914 

Consolsink  tund7s 1914 

General  consul  gold  bs.  193') 

Registered lyo-l 

Ind  Bl  &  W  l8t  prel  4s.l94(^| 
O  Ind  &  \V  l8t  pi  58...<tl9S.'- 
Peo  <fe  Kast  Isl  con  4s...l94() 

Income  4s 199i' 

Clev  cb  .Marietta    bee  penu  KR 
Clev  &  Pitts    bee  Peiiu  (.;o 

(;ol  .Midland  1st  g  4s 194', 

U(Mor:iilo  tk  Son  Ist  g4s...l92•.• 
Relund  &  6x141-^8 1935 

Coluui  <fc  i:ireenv    bce  So  Ry 
Coi  <fc  HocK  V'al    bee  Hock  Va. 
(Jol  &  Tol    bee  Hock  Val 
Col  Conn  &  Term    bee  JS  <6;  W 
Coun  <fc  Pas  R1V8  Ist  g  48.194;; 
}  ,ak  &  Gl  So    bee  C  lil  &  St  P 
1  '  alias  <fc  Waco    bee  U  K  <fe  1 
Del  Lack  &  Western  78. ..1907 
.MomsA  t-ssex  Ist7s...l914 

Istconsol  guar  73 1915 

Regi-itered 1915 

Istref  gug  3'^e 200c 

N  Y  Lack  &  W  Ist  (is.. .1921 

Construction  5s 192ii 

Term  &  improve4a 1923 

Warren  1st  ret  gug  3 '28.2000 
Ool  <fc  Hud  Isi  Pa  Uiv  78.1917 

Resisiered 1917 

lO-yx  cunv  deb  48 19Ui 

A.lb  &  Sus  conv  3I2S 1940 

rtcLiB  6t,  s>aralOi:a  1st  V  ■< .  1 9<;  1 
Del  Hiv  RR  Bridge  bee  Pa  Rl: 
Oenv  <fe  R  Gr  Ist  cou  g  48.193ii 

Consol  gold  4't2S 193^ 

Improvement  gold  58. ..192,'- 
Hio  Gr  June  1st  gu  g  5s. 193!' 

Rio  gr  So  1st  gold  4s 194i 

Guaranteeil 194i 

BioGr  West  Ist  g48 193;' 

Mge  and  col  trust  48 A.  1949 

Utah  Cent  l8tgug4s  al917 

Des  .VI 01  <fc  Ft  U    bee  il  dc  st  i 

Des  Moi  Vu  Ry  let  g  58. .1917 

Det<fc  Mack  Ist  Uen  g  48.1996 

Gold  48 1995 

Detroit  Southern- 
Ohio  Sou  Div  iHt  c  48. ..1941 
biU  <fe  iron  Range  l8t58.. 1937 

Registered 1937 

2d  68 1910 

Dal  Short  Line    Set.  Nor  Pac 
Uol  So  Shore  &  Atl  g  5s. .1937 

t,'>asl  ot  .Minn  .see St  P  M.<fc  M 
Jaat  Ten  Va  <fe  Ga  bee  So  Ry 
Elgin  Joi  &  Kast  Ist  g  5s. 1941 
Elm  Con  <fe  M o    Hee  Leh &  X  i 

Kne  latest  gold  48 1947 

2d  ext  gold  68 1919 

3d  ext  gold  4  "as 1923 

4th  ext  gold  58 1920 

5th  ext  gold  48 192^ 

l8t  consol  gold  78 1920 

iBtcousolg  tund  78 1920 

Kne  Ist  con  g  48  prior. .1990 

Registered 1990 

ist  consol  gen  Uen  g  48. .  1 990 

Registered 199(i 

PenncoUtr  g  4s 1951 

50-year  conv  4s  A 1953 

do  Series  B...1953 

Butt  J^  Y<fe  Kne  1st 78.. 1910 

Buttifc  S  W  gold  6s 190!-, 

Clue  &  Erie  Ist  gold  5s..  1982 
Clev  <fc  Maliou  Val  g58.I:t3,^ 

Jell  RR  Ist  gn  g  5s ol909 

Long  Dock  consol  g  6s. .1935 
Coalife  RR  1st  cur  gn  68.1922 
Dock(&:  Imp  Ist  cur  68. .1913 
N  Y  &  Green  L  gu  g  58. 1946 


JJ 
WIN 
AO 


J-D 
u-D 
.ifl-N 
J.J 
A-O 
J-J 


J.J 


J.J 
■-l-N 
.\1-N 
J  J 
J-J 
J-J 


J -I) 
JJ 
J-J 

.'l-N 
U-N 

.a-s 
J-J 

V--f 

y-F 

J-J 

j-lj 

j-i) 

j 

J 

A 
A 


J 
J 
O 
J 
O 
Vp. 


J  J 

=    A 

IW-N 


A-0 


vl-S 
Vi-N 
J-D 
J-D 
J-D 
JJ 
FA 
VI- N 
FA 
.U.S 

VI -s 

J.D 

A-U 
/!->. 

J  J 
J-J 
J-D 
J-D 
JJ 
J  J 
J-J 
AC 
A-O 

.M-N 
J-D 
J-D 

MS 
A-O 
A-O 
J-J 

J-J 


iVl-K 

M-K 

M-S 
.VI- S 
A  O 
J-I) 
.M-S 
.VI-S 

J-J 
J-J 
J-J 
J-J 

FA 
A-O 
A-O 
J-D 
J-J 
.Vl-K 
J 

.A-O 
A-O 
Vl-N 
J-J 


/-rtce 
ftitlav 
:^'oo  29 


Hm 


100 


119 


lUO 


106 't 


..  lOJ 


02 

"so" 


129i« 


37 


78 


,    85 
Sale 


.    57 
Salb 

.    78 


Banqe  or 
Laft  bale 


Lmii  H\uh 
l()4't.Xov'i.7 
HI  Mfty'Ui; 
101      Oct '07 


II8V1     IISK 

93      Dec'Oli 

I3II4  Feb '0  7 

Vl'd\  Mai'D) 

liO     Oct '07 

97^4  Apr'i  7 

109^4  IMav'07 

lU^eCct 'Or 

97  "b  Apr '07 


113      Oct  "01. 
102      J'U(;'07 


b3      Jau  '07 

98I4  Oct  '07 

107  "2  Dec  OJ 


91 

9036 

95 

80  Si 

91 

99-'4 

98 
105 

98 ''^ 

98", 
109 
110»a 


91V 
Jan  '('7 
Sep  '07 
Isov,07 
Oct  '07 
I'-eU'di") 
Sep  '0(5 
J  an '04 
Sep  '07 
Oct  'Oi 
J'ne'07 
llOH, 


127     J'ly'07 


104  4Nov'01 


109 

♦  111 


115 
103 

88 


120 


93     Salt 

87  ^  Sale 


.     91 

.  loo 

.100 


SOS, 

70 

91 


79 


90 


79 
10-J 


.    9934 
.108 


119 

'  84  "i  Sale 


71     Sale 


71 

57     Sale 
55     csalt; 


112 


85     Nov'O? 
37  37 


55     Nov'07 
TS-i       78 
95     Feb'07 


IO2I4  May'07 
109  Nov'07 
117'iibep'O? 
127     J'ue'05 


M 


No 


10 


Ui 


13J 


115         115H, 

102      Nov'07 

87  '4  Nov'07 

Feb '03 

Feb'(.Mi 

Aug'Ol 

93 

871-, 


102 

133 

149 

89 

87 


133>2Dec'06 

88  88 

lo-^iigJan  '07 

102     Nov'07 

Mar'OJ 

Dec '05 

Jap  'Or. 

Nov'07 

il\  Feb'07 

97     Jan '02 


109 
76 

89 
»1 


110  Sep '04 
92  Mar'07 
89     Apr '07 

86  Oct  '06 
107  Aug'07 
112  "a  Feb '06 


110     J'ly'O' 


11034  J'ne'07 


92 
107  4 

103  4 
10« 
100 
118 
133 

8i>2 
99  ij 
68 
85 12 
74I4 
46Wi 
49 
II7I4 

104  68 

107'., 

liOHi 

101 

123 

118 

1097( 

121 14 


9  J 
J'ne'07 
May'o7 
J'ly  '07 
J'ne'07 
Nov'07 
Feb'oo 

84'-.. 
Oct  '00 

71 
Feb '07 
Nov'07 

57 

55 
J'ly '07 
Feb'Oi) 
Nov'07 
Jan  '0. 
Aiig'()7 
Oct  '07 
Sep  '06 
Oct  '05 
Dec'06 


58 
14 


25 


Ranii". 

Since 

Jamiani 


Low    H  ii/n 
10418  iO.) 

101"   io.;" 


US     131 


no    i2it , 

9734  !I7', 
97   109 '4 
109 '4  lU'e 
97^8  98 


1U2  105(4 


-3   .'^3 
98  "-4  105 


89  >ii  102 
993f;  99«M 
;i5   981- 
80   98^.1 
91   97 


97'^  99 
95   99  V, 
109  lo^ 
110Hj118»-., 


127   132 


37 


95 
72^4 


55  74 14 
75  94% 
95   36 


10H«104i^ 
109  118 
I2l3el213t, 


115  122', 

102   111'.. 

86    97 


88 
84 


109 '4 
110 


88  9734 
10218  10218 
102   105 '-, 


81   95 


92   92 
89    Qi^ 


107  111% 


110  112 


I10»4ll034 

92   92 

I07'2l09 
103'8lo3i« 
108  108 
100  lOO's 
118  129^2 


84'a  99»2 


68   88 
85>o  Sh'^ 
74  J4  9  IS: 
46^2  10334 
49   87 
UOk;  120  H) 


107  "u  119 


loO",  lOl 
123  130 


«O.M».-« 

N.  Y.  STOCK  EXCHANGE 
Wkkk    iC.VOINU   Nov  29 


Erie — r  Con) 

W  V  sus  &  W  1st  ref  58.1937 

2d  gold  4'!j8 193'^ 

General  gold  5s 194i! 

Terminal  IstgoUl  58. ..1943 
Regis  S5,000  each. ..1943 
MidRRotN  J  l.sii;r,.s.l91(- 
WilkA  Ka  l^tgUK5s.l94■.• 
.iv&  Ind  1st  con  sug6s..l926 
Erie  &  Pitts    See  Penu  Co 
Evans  &  T  H  Ist  cons  63.1921 

Istgeneral  gold  58 1942 

Mt  Vernon  Ist  gold  68..  1923 
SuJi  Co  Branch  Isi  g  5s.  1930 

t'^argo  ifc  So  bee  Cli  M  A;  St  P 
lintcfc  PereM  See  Pere  .Mai 
Fla  Cife  Penin  .See  Sea  Air  Lint- 
Fort  St  U  D  Co  1st  1;  4  "28. 1041 

Ft  W  cfc  Den  C  Ist  a  68 1921 

Ft  W  <fc  Rio  Gr  1st  g  4s...l92!< 
i  1  al  Har  <ij  S  A  .See  So  Pac  On 
*  »al  H  &  H  ol  1882  isl  5S.1913 
(Georgia  &  Ala  .See  tea  A  Lmf 
Ua  Car  &  Nor  6'ee  .Sea  A  Line 
(.ieorgia  Pacific  See  so  Ry 
(ilia  VG&  Nor  Aee  So  Pac  Co 
Gouv  &  Oswegat  .See  N  V  Ceni 
(inind  Rapcfe  Ind  .See  Penn  RR 
Gray's  Pt  Term  6'ee  St  L  S  W 
Gt  Nor— CB&CicoU  tr4s  1921 

Registered.  A. 192] 

Greenbrier  Ry    See  Ches  &  u 
GuU&Sl  l8tref<fet<;58  6195-J 

H  an  &  St  Jo    SeeCB&Q 
ousaionic  beeH  Y  N  H  &  H 
Hock  Val  Istconsol  g4V2S. 1999 

Registered 1 999 

(;ol<fe  H  V  Istext  g  4s. .1948 

C0I&  Tol  1st  ex  4s 1955 

Houst  E  <fe  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 
I  Uinois  Central  Ist  g  48. .1951 

1     Regislered 1951 

1st  gold  3*28 1951 

Registered 1951 

Extended  IstgSSzs 1951 

1st  gold  3s  sterling 1951 

•JOli  Trust  gold  4s 1952 

Registered 1952 

LN  O  <fe  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  sold  4s 1950 

Louis vDiVcfeTenn  g3  i-iS.lOob 

Middle  Divreg5s 1921 

Omaha  Div  let  g  38 1951 

St  Louis  Div<fcterm  g  3s.  1951 

Registered 1951 

Gold3i28 1951 

Registered 1951 

Spring  Div  1st  g  3>2S... 1951 
Western  Lines  1st  g  48. .1951 
BeUev  6c  Car  1st  6s.....  1923 
Oiirb  &  Shaw  1st  g  48...  1932 
Chic  St  Lcfe  N  O  g  5s.  ..1951 

Registered 1951 

Gold  3128 1951 

Registered 1951 

Memph  Div  Ist  g4s...l951 

St  L  Sou  1st  gu  g  48 1931 

Ind  Bl  &  West  .see  C  C  C  &  .St  L 

Ind  lU  <fe  la  Ist  g  4s 195( 

Int  <fe  Great  Nor  let  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  58..1938 

Gold  4s 1951 

Jenerson  RR    &'ee  Erie 

Kal  A  <fc  G  R     See  L  S  &  M  S 
an  <fe  Mich    bee  Tol  <fe  O  C 
K  C  Ft  S  <fe  M     See  St  L  cSi  S  F 
KC&MR&B    &e«StL&Si< 
Kan  C  &  Paciho    See  M  K  <&  '1 
Kan  City  Sou  Ist  gold  Ss.. 1950 

Registered 1950 

Kentucky  Cent    See  L  <&  N 
Kook&DesMo    oeeCRI&P 
Knoxville  &  Oluo    *ee  So  Ry 

Lake  Erie  &  W  Ist  gos..  1937 
2d  gold  us 1941 

North  Ohio  Ist  gug  58..  1945 
L  She  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  4 128.1940 

xvegislereu 1940 

L«higU  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  Ry  Ist  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Colstgu  g  53.1933 
Leh&N  Y  1st  guar  g  4s. .1945 

Registered 1945 

El  C  &  N  Isl  pt  68 1914 

Gold  guar  58 1914 

Leh  &  Hud  B    6ee  Cent  of  N  J 
Leh  &  Wilkesb  ,Se«  Cent  ol  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g58./kl931 

Istconsol  gold  48 /1I93I 

General  gold  48 193» 

Ferry  gold  4128 1922 

Gold  4s 1932 

Unitied  gold  48 1949 

Debenture  goldos 1934 

Guar  ref  gold  4s 1949 

Bklyn  &  Mont  1st  g  68. .1911 

Ist  58 3911 

N  y  B&M  B  Ist  eon  g  58  1935 

N  Y  <fc  R  B  Ist  g  OS 192" 

NorShB  Istcon  ggu58ol932 
Louisiana  &  Ark  Ist  g  6s.  1927 


A-O 


J-J 


iince 
Fridav 
j\ov  iJy 


/I  K/i 

103 


95  S 


100  :;  Sale 


110 


101     Sale 
70I4 


86 'e  Sale 
93 


9  4 -'4     95  , 


,102 


94 


97 


72 


93 


99 


90 

100      lu2>2 
i>i)        92 

60 

102 

72>2 


60        70 


,  10014 


106 


.  10534 


.  logs. 

82 

.    96 

"92' 

'  "93" 

*«2 

.    92 

.102 

97 

.102 

.100 

.     90 

i'/ee/c's 
Jianr/e  or 
Last  .sale 


Low  Ht(//i 
lOs'-j  J'ly '((7 
U)0'4  DiC'O. 
95  \  Oct  '07 
1103e.MH5'07 


100         100 
105>2  Apr'07 
116     Apr'Ob 

116  J'ne'()7 
100  Oct  '07 
114  .-'.  pi  '05 
106 '4  Feb'06 


105      Mar'98 
100         101 
73     Nov'07 

92 12  Nov'07 


8434        87 
84 14  Nov'07 

93     Nov'O' 


94  94», 

09  Oct  '0, 
983^  Nov'oC 
99      Apr'07 


104 
H)7\ 

9II4 

95  Si 

so 

70 

97 

98 

97 

97 
10234 

t-9 
123 

7812 

7834 


J'ly  '07 
ApL  '07 
Sep  '07 
J'ly-Ol. 
Nov'07 
Oct  '04 
Oct  '07 
May'o'. 

97 
Mayo7 
Jau  '(i7 
May'o? 
-Uhj'O',' 
Apr'Ob 
Feb'07 


82-2 
101  "s 

loo 
973, 

122 
97 

118'4 

11934 
93  »8 


Oct  '07 
Oct  '99 
Nov'OO 
Aiig'07 
Dec'OD 
Mar'07 
.\pr07 
Mat '04 
alay'04 


98  42  001  '07 
97     Mar'o7 

93'2  Mi«\'o7 
!ol     Nov'07 

90     ^>.'jv'i'7 

60  Oct  '07 
lOlSj      iOi'-. 

73^8  Nov'07 


651,       66i«. 
63     Oct  '00 


110  Nov'07 
107  J'ue'O'. 
110     Apr'O, 

02  Nov'07 
106     May'O' 

87  Nov'07 
106  Nov'o7 
109  >2  Oct  'Oi. 
100     Oct  '07 

9538  I'ne'07 


113'e  Jan'Ot 
I0514  Jan  'Oi 


10934  Oct  '07 


89  Oct 
102     Nov 

99 14  Oct 

84  Sep 
110     Jue 

9'2     0<;t 


99>4  Sep 
IIOI4IS0V 
105  Apr 
109  Nov 
102     Sep 


07 
'06 
07 
Ou 
'07 


i  ^ 


.Vo 


1;) 


48 


352 


10 


Kange 

bi-nse 
Janiiam 


108      no  "2 


1103j,  1104 


100      104»s 
105(210512 


116     116 

100    loesg 


K  0 
73 


11- 


9J-..103 


S1\ 
84 


98^8 
9612 


93      102 12 


94      IO.M4 
99        99 


99 


99 


104      104 

io:3gi()7.-.f, 

91 14  lOO'g 
89"  '89"' 


97      I0234 

9.S        98 

y6     IooSj 
9  7        97 
10234  10234 
89        91 


7834      783, 

8  2  ■'^"89" 


9734  i02 


97        97 
118(411814 


98 '2  100  la 
97        97 

93I2IOO 
lol  JI5I9 


90 
60 


99 'g 
79 


loo  111 

73   85 


65   73 


110  114 
106  "a  107 '9 

110  llOi* 

102  1073« 

106  106 
87   87 

106  liaVt 


100   11212 

96  ^b  96»* 


10934  1141, 
89"  "99" 


84 
92' 


961a 
'9»i4 


99'4  IO2I2 

105"  \\>i\ 

ibo  103  4 


.VUSCELLANKOUS    B(»NI>S»— i^ontiiiuetl  on  iNext  fa.^K. 


<<in8  and  Electric  Light 

Atlanta  G  L  Co  1st  g  58. ..1947 
Bklyn  U  Gas  Ist  con  g  58.1945 

Buttalo  Gas  1st  g  Ss 1947 

Cun.solGasconvdebOs 1909 

Detroit  City  Gas  sos 192;-i 

Del  Gas  Co  con  Ist  g  5s.. .1918 

fidEUilBKii    .SeeKCoEL&P 

Kd  E  IB  bee  S  VG&ELH&P 

Eq  G  LX  V  l.<^t  con  g  5s. .1932 

GasiSs  Klec  Her*:  Coc  g5s.l949 

Gen  Electric  oeb  u  3i.js..l942 

10-yrgdeb5a(snb.scrip)  1917 

Gr  Hap  G  L  Co  Ist  g  OS.. .1915 

Hndson  Co  Gas  1st  2  5s. .1949 

Kau  City  (.Mo)  Gas  1st  g  5s  1922 

Kings  Co  El  L<fc  P  g  53. ..1937 

Purchase  money  6s....  .i997 

Ed  El  11  Bkii  Istcon  g48  1939 


110 


95 

88     

57 

104  la  Sale 


81 

101ialO2i2 


87 12 


87  Si  87  H 
60  Oct  '07 
99  7  04  'v 

97     Oct  ■07 
100     Apr'u7 


105  Feb  07 
61  '..i  (Jet  '01 
86 12  Apr '07 
99  102 

10734  Dec '00 
102     J'ly '07 
99      Dec'06 


1 16 '-J  May'07 
93i<.Mar'06 


2 

148 


87"^  10718 
60       73  i-i 
94 14  13934 
97      100 
100    loo 


105      105 

"go"  "87" 
95     110', 


102     104 

"115"  i  17' 


Gas  and  Elecn-ic  l.ig;lit 

LacGaaLofStL/lstg5s.«1919 

Ret  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s..  1927 

N   YGELH&Pg  5s.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  Ist  conv  g  5s. .1910 

l8t(5onsol  gold  5s 1995 

NY'cfcQBl  LcfcP  Istcon  g 581930 
N  Y  &  Rich  Gas  1st  g  5s. 1921 
Pat  &  PasG&E  con  g  5s.  1949 
Peo  Gas  &  C  1st  con  g  6s.l943 

Remndmg  gold  OS 1947 

Ch  G-L  &  Cke  1st  gu  g  58  1937 

Con  G  Coof  Ch  Istgu  g58.'36 

Mu  Fuel  Gas  Istgu  g  5s. 1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  <b  El  1st  g  58. .1949 

Westchester  Light'ir  g  5s. 1950 


Q-F 

A  O 

M-N 

J    D 

F-A 

MS 

J-J 

FA 

M-N 

MS 

A-U 

il-S. 

JJ 

J-D 

.\1-N 

J-D 

ivi-s 

J-D 


98 
97 

81 
65 
98 

Sale 
70 

901* 

90 14 

'  99'it 
90 

9(i 

lol 
91 
78 
6.") 

loo 

113 

95 

103 

104 

'.01 

90 

!H 

100 

100 


98 
(2J'ne'o7 
'2  Jau  '07 
Hi        8.-i 
65 
ip  Aug'O" 
^4  J'ue'06 

Apr'O. 

Nov'05 
3,  Nov'05 
4  Nov  '07 
90 

Nov'07 

Oct  'O. 

J'ne'07 


110      Mhv'05 
110112  Feb'07 


96  1051, 
100 -2102  la 
91  w,  bl>a 
77  103>4 
65  S4'8 
99      101 


95        99 


104'4  119i» 
89   103  •-> 
•di)     106  •» 
KiO  108 
100   100 


lOlVlOS 


*Xo  price  Friday,  latest  bid  and  asked  this  week,  a   Diie.Jan  b  Due  Feb   dDueApr  eDueMay   /lUueJ'ly    fc  Due  .\ug  0  Due  Oot    ijDueoec    jODtionSal* 


Nov.  30  1907.11 
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U<)NI)!« 

N.  Y.  STOCK  EXOHANOK 

Wbkk   HNOlNti   Nov  29 


Loulsv  <fe  Nashv  gen  g  68.193(1 

Gold  OS 1937 

XTnlfltMl  goW  4s 1940 

Registered 1940 

Sink  lundgoldes 1911) 

CoU  trust  gold  58 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  H  dB  Nash  1st  e  6s....l91Vi 
liCiiKfe  l,ex  gold  4H28.  ..1931 

N  O  <fc  M  1st  gold  63 193(i 

N  O  cfc  M  2d  gold  6s 193( 

PensacolaDiv  gold  ds... 1921 

St  L  Div  1st  gold  6s 1921 

2d  gold  3s 19811 

At!  Knox  &  Nor  1st  g58l94i 
Hender  Bdgelstsf  ges.1931 
Kentucky  Cent  gold  48..  198^ 
L&N<feM<fcMl8tg4i2Sl94o 
L<fe  N-South  M  joint  48.1952 
N  flacfe  8  I8tgug5s...l937 
N&C  Edge  gen  gn  g4'-jal94ri 
Pens  cfc  Atllst  gu  g  6s.. 1921 
S  <fe  N  Ala  con  gu  g  58..  1936 
L&Jetl  BdgeC0KUg4s..l94r 
L  N  A  &  Oh    See  C  1  &  L 

Mahon  Coal    6'e«  L  S  <fe  M  S 
anhatian  Ry  consol48.199t 

Rosristere.i 199U 

Metropol  El  Ist  g  6s 1908 

McK'pt<fc  B  V    Hee  N  Y  Cent 

Metropolitan  El    See  Man  Ry 

Mex  Cent  consol  gold  48. .1911 

Ist  cousol  income  g  38.al939 

.     2d  consol  income  g  3s.  .ol939 

Equiu  <fe  coll  gold  5s 191ii 

Mex  Internat  Ist  con  g  48.197 

Mex  North  let  gold  6s 19H' 

Mich  Cent    See  N  Y  Cent 
Mid  ot  N  J     See  Erie 
Mil  L  S  &  W    See  Cliic  &  N  W 
MU  <fe  North     See  Ch  M  &  St  P 
Minn  &  St  L.  1st  gold  78. .1927 

Iowa  Ex  Ist  gold  78 190'.' 

Pacific  Ex  Ist  gold  6s. ..1921 
Soulli  West  Ex  1st  g  7s. 1910 

1st  consol  gold  58 1934 

Ist  and  reluuil  gold  4s..l'.'4!i 
Des  M  >fc  Et  O  1st  gu  4s... '35 
Miuu  <fe  81  L.  gn  See  B  C  R  &  ^ 
M  StP<fe  SSM  cong4  intgu'38 
MSSM&  A  l8tg4intgn  1926 
Minn  Uu  SeeStV  M.  &M 
*Io  Kan  &  Tex  l9t  g  4s...l9yu 

2d  gold  4s 9i99U 

Istext  cold  OS 1944 

Istifc  refund  4s 20o4 

Gen  8  1   4I28 Iii36 

St  1^  ])iv  1st  rel  g  48 2001 

Dal  &  \Va  Ist  gug  5s...  1940 
Kan  C<&  Pac  Ist  g  43.. .1990 
Mo  K  <fe  E  1st  gug  58.. .1942 

M  K&  Ok  1st  gaiSs 1942 

M  K  &  T 01  T  1st  gu  g6s.l942 
SherSh&  So  lat  gu  g5s.l943 
Tex<&  Okla  1st gugSs... 1943 
Mo  Pacific  Ist  con  g  68  ...192U 
Trust  gold  58  stamped. al917 

Registered al917 

IstcoU  gold  5s 1920 

40-vear  gold  loan  43 1945 

3d  78  extd  at  4% 1 938 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Cen  Branch  U  P  i8tg48.1H4^ 

Leroy&CV  ALlstgSs  1926 

Pac  R  ol  Mo  Ist  ex  g  48.1938 

2d  extended  gold  §8.. .1938 

8t  L  IrM&  Sgen  con  g  5s  1931 

Gen  con  stamp  gtd  g  5s  1 93 1 

Unified  <fc  ref  gold  48..  1929 

Riv&  G  Divlst  g48..1933 

Verdi  V  I  &  W  1st  K  58.1926 

MobJ&K  Cist  cons  g  5s.  1U53 

Mob  <fc  Ohio  new  gold  68. .1927 

Ist  extension  gold  6s..ftl927 

General  gold  4g 1938 

Montgom  Div  Ist  g68..1947 
St  L  <&  Cairo  ooU  g  48..«1930 

Guaranteed  g  48 1931 

M  <fc  O  coll  48    See  Southern 
Mohawk  &  Mai    SeeH  V  C &  H 
Monongahula  Blv    See  B  <&  O 
Mout  Cent    See  St  P  M  <fc  M 
Morgan's  La  &T    Aee  S  P  Co 
Moms*  Kssex  See  Del  L<fe  \\ 

Na«hChat&  St  L  lat  78.1913 
Ist  consol  gold  58 1928 

Jasper  Branch  Ist  g  68..  1923 
McM  M  W&  Al  let  68. .1917 

T&  P  Branch  lat  68 1917 

Naah  Elor  &  Shet    See  L.&  S 
Natof  Mex  prior  lien  4'3S. 1926 

ist  consol  48 1951 

tfewH&D  &e«NYNH&H 
NJJuncKK  ^eeNYCent 
New&CinBdge  Se«I.ou<feN 
N  O&N  E  prior  lien  8  68pl915 
N  Y  Bklu  &  Man  Bch  See  h  I 
^f  YCent&  U  Riv  g  3128.1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Sliore  coU  g  3'28...1998 

Registered 1998 

Mich  Cent  coll  g3><2S 1998 

Registered 1998 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  58 1936 

BeechCrExtlsta3>a8il951 


*-  c 

44 


J-D 
M-N 
J-J 
J-J 
A-O 
M-N 
AO 
.J-D 
M-N 
J-J 
J-J 
M-i^ 
M-S 
M-S 
J-D 
M-S 
J-J 
M-S 
J  J 
F-A 
J-J 
FA 
FA 
Nl-S 


A-0 
A-0 
J-J 


J    J 

J'ly 
Jiy 

A-O 
.M-E 
JD 


J-1) 
J-D 
A-O 
J-D 

.M-IN! 
IW-S 
J   J 

J-J 
J-J 

J -II 
FA 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A-O 
M-N 
MS 
J-D 
MS 
.M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
f-A 
J-1) 
J-J 
FA 
J-J 
A  0 
A-0 
J-J 
M-N 
MS 
J-J 
J-D 

u 

FA 
Q-F 
J.J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A  O 


A-0 

J-J 
J-J 
M-N 
FA 
FA 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 


/Ytce 
Fridaii 

you  ?9 


liia 


A  ah 
....  117 
....  103 
12     Sale 


J  04 

86 


103^4 


110 


87 


8713    88 


98^4 


74     Sale 

13>2Sa;c 

6        10 


Wee/fs 
Ra/nye  or 
Last  Sale 


Low 

112 

110 

92 
101  If 
107 
105 

S9 
111 
109 
125 's 
122  I4 
I0714 
117 

62  Iq 
116 
108 12 

93 
108 

88 
I13I2 


Hiyn 

Nov'07 
Oct  '07 

92 
J'ly '06 
Dec '05 
Oct  '07 
Nov'07 
Nof'07 
Mar'05 
May' 07 
Mar' 06 
Aug'06 
May'07 
Aug'07 
J'ly '06 
Jan  '06 
Sep  'o7 
J'ly '06 
Oct  '0  7 
Mar'o 


112     Jan '07 

1 1 1     May" 
97     Muy'06 


88  88 

104      Apr '05 
99     Nov'07 


71 

8 


74 
13  4. 
8 


105 


90 


98 
80 


93        >J4^i 
78     Sale 
93     feale 

* 7o 

77     Sale 
76 


96''4    9b 
90  ^a  Sale 

* 95 

80      

loo's 

lirji-ilOo 
iJO        91 


80 


75 


90 
84 
95 
92 


115 

ioi4SalV 


70 
84'-^ 


103 

'  "ii' 


yo^^eJ'iyoi 

105      iiliiy'0<i 


130  Mar'07 

105  Apr '07 

118  Jan '07 
11 3  "^4  Mar'05 

103  Aug'O' 
lit  ^oi'o7 

97  Apr '06 

95     Nov'07 

102  J'uc'07 

921a  94I4 
76  7  s 

93  93 

77»-4No%'07 
'ii)W       77 

82  Oct  '07 

104  "i  Jan  '07 
9o  s-  Apr'OV 

98  jSov'07 
90  "a  90  \, 
95     Nov'07 

105  Aug'07 
lOOi^Oct 'OV 
116^4  ftep  '07 

90  9 1 

lO?!*!  Feb'06 

89  Sj        90 
86     Aug'07 
97'iMa>'07 

90  J'ne'f7 
90     Sep  '07 

110      Mar'05 

98     Aug'07 

116'sMar'O? 

100  101  ".^ 
10913  J'ue'07 

70  70 

85  Hi  Nov'07 

l07i2Apr'06 
98     Dec'06 

1 1 7 112  Oct  '07 

103  103 

83  Aug'07 
102  Kj  Oct  '07 

92  la  Aug'06 

101  Nov'04 


*]09 
lOU 


110 
102 


75     Sale 


88 

Sale 

84H4 

88 

73 

sai6 

•72 

70 

75 

71 

Salp 

•94'a 

951^ 

109        109 
102      N0VO7 
116'vMay'0( 
II714  Mar'05 
113     J'ly '04 


95ig 
75 


95>D 

76 


86 

841.2 
86 '4 
73 
73'ii 
72 
71 
102 


83'4 
84  iv 
87 
7334 
731a 
72 
71 
Feb  "07 


102     Mar'04 


^^ 


No 

I 

"li 


Harn/e 

Since 

January/  1 


Loto  Hi(!ti 

112  117 

108  117:J., 

92  IUI'b 


lOo      JM'J 
89        98 
111      113 S 


121      125', 


U7      120 
621.2    72M 


16 

2h 

5 

1V9 


93 


97- 


80        92 
113',  \V6^^ 


112      112 

loyn-iu 


88      lOOSj, 
98  1^  103"'^ 


71        86 

11        27^4 

7        21 


130  130 
105  103 
118     118iti 


10:^     110  "^^ 
75        94 


95 
102 

891a 

75 
393 

771-4 

70  la 

82 
U)4i-j 

951-) 

98 

90 12 

95 
104 
lUOi« 
115^ 

89  la 


99 
102  1^ 

98^4 

88 
105 

86 

8,-1* 

87 
1041^ 

95'-. 
112 
I07I4 
106 1-2 
105 
107 
120 
105 


8 11  la  105 
86        90 
97i.i    98 
90        96^4 
90        91:  la 


98      lOla, 

116      II7I4 

100      114 

109  1211014 

70       88  H 

85       921a 


117     124 
103     103 
83        94 
1023a  1081a 


108     118«8 
102     116 
116^116^2 


95HIO2I4 

76       871-^ 


85  94\ 
Sm    93 

86  99 

73  88  la 

74  87 
72  8714 
8434  ?4^j 

102      102^4 


N.  Y.  STOCK  EXCHANGE 
Week  E.mdinq  Nov  21 


J-D 

J-D 
M-S 

FA 
M-N 
AC 
A-O 
A-O 

J  n 

A-O 
FA 
M-N 
J  J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 


N  Y  Cent  &  K  K — ( Cmitinueu  > 
Cart  &  Ad  1st  gii  g  48. ..1981 
Gouv&08wel8tgug5s  1942 
Moh<fe  Mai  1st  gug 4s. .1991 
NJJuncR  gu  lst4s...l9,S6 
N  Y  <fe  Harlem  g  3'as...200O 
N  Y  cfc  North  Ist  g  58. ..1927 
N  Y<S!pulstcongug4s  1993 
Nor  &  Mont  lat  gug  53.1916 
fine  Croek  reg  ffuar  6s.  1932 
R  W&Ocon  I8text5s./a922 
0swe<fe  R  2d  gu  g58...el916 
R  W  &  O  T  R  1st  gu  g  58.1918 
Kutland  Ist  con  g  4ias..l941 
Og&LChairi  l8tgu4s  gl948 
Rut-Canad  1st  gug  48.1949 
8t  Law*  Adir  I3tg5s.l99^i 

2d  u'old  ftf^ 1996 

Utica<fe  BlkRivgug43-1922 

LaKe  Shore  gold  3ia8 1997 

Registered 1997 

Debenture  g  48 192b 

25-year  g  4s 1931 

KaA<feG  R  Ist  guc 53-1938 

Mahon  C'l  RR  1st  5s. .1934 

PiTtH  &  L  Erie  2d  •_'  5s.al92x 

Pitts  McK&  Yl8tgu6s.l932 

2d  guar  63 1934 

McKees&  B  V  Istc  6s  191.^' 
Mich  Cent  Ist  consor68.1909 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L<fe  S  1st  g  3ia8 1951 

1st  g  SVas 1952 

Bat  C  <fe  Stur  1st gng38. 1989 
N  y  GhiCife  St  L  Ist  g4s  1937 

Registered 1937 

West  Shore  Ist  4s  gu... 2361 

Registered 2361 

N  Y  &  Green  w  Lake    See  Krie 
N  Y  &  Har    see  N  Y  C  <fe  Hud 
N  Y  Lack  &  W     See  D  L  .fe  \V 
.M  Y  L  E  <fc  VV     See  Erie 
N  Y  <fc  Long  Br    See  Cent  ot  N  J 
Sew  York  New  Hav  cfc  Hart— 
Housatonio  R  con  g  5s. .1937 
N  H  &  Derby  con  cy  5s.l918 
.\  Y  &  Nortli    See  N  Y  C  &  H 
N  Y  O  <fe  W  ref  Istg  4s..ffl992 

Regis  §5,000  only ^1992 

X  Y  •&  Pat    See  N  Y  C  <fc  H 
X  Y  &  R  B    See  Long  IsUind 
N  Y  S  &  W    .See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Xorcfc  South  1st  g  53 1941 

Nort  <&  West  gen  g  6s 1931 

Improvein't  &  extg6s..l934 

New  River  1st  g  6s 1932 

N  <fe  W  Ry  Idt  con  g  4s.  1996 

Registered 1996 

Div'l  lstl<fegeng48...1944 
Pocah  C  &  C  )omt48..1941 

CC&  TlstgugSs 1922 

Scio  Vcfe  N  El.stgug48  1989 
North  Illinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  hen  g4s..l997 

BegLstered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paiil-Dui  Div  g  48 1996 

Dul  Short  L  1st  gu  5s. .1916 
C  B  <fe  y  coll  tr  48  See  Gt  Nor 
St  P  <fe  N  P  gen  g  68.. ..1923 
Registered  certifio'8..1923 
St  Paul  06  Dul  Ist  58. ...1931 

2d  5s 1917 

Ist  consol  gold  48 1968 

Wash  Cent  1st  g48 1948 

Nor  PaoTer  Co  lat  g  68. .1933 
Nor  Ry  Cat    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  <fc  Mont    See  N  Y  Cent 

Olnd  &  W     6c«  C  C  C  &  St  L 
liio  Riv  RR     See  Bait  &  O 
Ore  cfc  Cal    See  So  Pac  Co 
Ore  RR  <fe  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  cfc  Borne    See  NYC 
O  C  Jf  cfc  St  P    See  C  cfc  N  W 

Pac  Coast  Col  St  g  58 1946  J-D 
ao  ol  Missouri    See  Mo  Pac 
Panama  1st  8  fund  g4i28.. 1917  A-O 
Penn  RR  Ist  real  est  g  4s. 1923  M-N 

Consol  gold  58 1919  MS 

Consol  gold  4s 194;-;  M-N 

Convertible  g  3128 191-.;  M  N 

Convertible  g  3 las 1915  J-D 

Alleg  Val  gen  gu  g  4s. ..1942  M-  fe 
DRRRcfeBgel8tgu48g.'36  FA 
PlulaBalcfe  W  1st  g4s..l943  .VIN 
Sou  Bay  cfc  So  Ist  g  58.. .192^  J 
Sun  cfc  Lewis  1st  g  48. ..1936  J  -  j 
U  N  J  RR  cfc  Can  gen  4s.]  944  ■»'l- S 
Penn  Co— Guar  Ist  g  4 I2S. 1921   J-J 

Registered 1921  J-J 

Guar  31^8  coll  trust  reg.1937  M-S 
Guar3i28Coll  tr  ser  B...1941  FA 
Tr  Co  certif's  gu  g  3i2S.19i6  M-N 

Gu  3ia8  tr  otfsC 194'-'  J  -D 

G,>  3ia8  tr  cltsD 1944  J    D 

Guar  15-25  y  arg4s 1931  A  O 

CI  cfc  Mar  Ist  gu  g  4I28..I935  vl-N 
CI  cfc  Pgengug4ia8serA.'42  J-J 

Series  B 1042  .\-0 

Series  C  3ias 1948  M-N 

Series  D3ias 1950  FA 


-Price 
friitav 
Aov  26' 


Bid 


A-Sk 


M-N 
M-N 


M-S 
M-S 


M-.\ 
M-N 
F-A 
A-O 
.\  O 
A-O 
J-J 
JD 
J-J 
M-N 


y  J 
C^-J 

Kl-V 
J-D 

M-S 

FA 
Ci-F 
F-A 
A  O 
J-D 
y-M 
J-J 


1071a 

1021a  105 


86 


851a. 


103 


Week's 
Ranye  or 
Last  Sale 


Low       Jiiyh 


97  la  Mar'07 
105  uct  "02 
101 1.J  J'ly '06 
llOia  May'07 
10114  Dec'^DO 


107  107 
lU3>a  104 
103     Aug'07 


10618  Oct  'O-'i 
871a  Nov'07 
88     Nov'i,;7 

122     Jan '06 


85 14  •'^"le 
85     S;n<. 


sola  . 
•89' 


94 


95  ■'^  Saly 
95 


88     Sale 


115 


120 

90     Sale 

85 

84 

79 


92 


97  I4  >alt 
'3 

60  1-^  Sale 


991a  Sal.: 


103 


98     

90     Sale 
8»34  sale: 


103  7^ 


92        96 


103     Oct  '07 

8618  8618 
83  Nov'07 
83  85'-.. 

&3  85 


109  Oct  '07 
107i2Nov'06 
139     Jan '03 


104  Dec'06 
II8I4  J'ly'06 
119  J'ne'06 
100^4  Jan  '0 
lOGiaNov'OO 
941-2  Dec'06 
92  la -May'07 


■«-. 


No 


94     Nov'OV 
I02I4  .Mai '07 
94  95 

O414        94 


113     Oct '0' 


85  88 

lolia  J'ue'06 


100     Oct  '07 

115      Niov'o'i 

129     J'ue'07 

r.^7  4  Oct  '06 

86  90 

91      Sep'O 

81ia        811a 

75  77 

10912  Fe6'05 

90     Nov'0  7 


95  97I4 

98^4  Oct  '07 
O.ii*  651.. 
70  :May'o7 
95  »4  lan'O'/ 


1161a  Sep '07 
132  J'ly '99 
117 14  J'ly 'o-, 
100  Oct  '07 
98  la  Oct  '06 
93  May'OL 
H3«8Ma)'07 


991a     100 

102^4  J'ly '07 
103         103 

105  Nov'O; 

106  Aug'03 
86 1«        90S 
85^4         89 
99     J'ne'oT 


lo7  la  Oct  'Ol 
1  ovi     J  an  '03 


ll0iiiSep'O4 

100     Nov'07 

11)3 -6  J'ly '07 

90  la  J'ne'06 

84     May'o'; 

93     Oct  '0', 

89      Oct  'O'i 

901a  .Mar'06 

84     Nov'07 

110     Jau'O.") 

IO8I4  Aug'OH 


981a  Dec '05 
96     Jan  '04 


15 


48 


130 
•ii 


98 

311 


Rang* 

Since 

January  1 


Low    High 


9712    9712 


llOialll 


107  107 
102^4  114 
103      103 


871a    95 
88        95 


103 
85 

8.-f 
83 
83 


103 
96 
94 
991a 
93 14 


109     109 


100 14  100^4 


92^2    941a 


94      103 13 
IO2I4  IO2I4 
94      105 
921a  103  I4 


13      U3 


85     101 14 


1(!0  100 
115  130 
129      129 


91 

811-2 

75 


ii9.>^ 
ill 
961« 
914 


90 


99  la 


935^10214 
96      102 
62  4    74 1« 
70        71 
9534    95114 


116ial22»4 


II714  11714 
100      108^4 


1135ell33, 


99      109 

I02i'4  103 
101  104 
105      105 


86 14  100  s, 
83  4    96 
99        99 


100 
101 


107 
105^4 


83 
93 


84 
96 


84 


97  4 


-UISCEL,!  INKOUS    BONUS— Continued  on  Next  I'aae 


ConI  aii<l  Iron 

Col  F  cfc  I  Co  gen  s  1  g  5s. .1943 

Convertible  deb  g  5s 1911 

Col  Fuel  Co  gen  gold  68.1919 
Gr  Riv  Coal  cfc  C  let  g  631919 
Clearf  Bit  Coallsts  143. ..1940 
Col  Jndulstcfc  coll  58  uu..l934 
Contin'talC  Ists  I  guos  g.l952 
i^ett  cfc  Clear  C  cfc  f  1.8tg6s.l926 
KancfeHCcfeClst8fg5s.iy51 
Pleas  Val  Coal  1  st  g  s  r  Ss .  1 928 

Sunday  Creek  Co  g  5s l'.i44 

I'enn  Coal  gen  58 1951 

Tenn  Div  Ist  e  68 al917 

Birm  Div  Ist  consol  6s..  191 7 

Oah  C  M  Co  1st  gu  g  68.1922 

DeBarCcfe  I  Co  gu  g6.s.l910 

Valron  Co:il  cfcColst  g  5s.  1  '.'49 

Victor  Fr.ell.stsf  5s 1953 


75 


41  4  Sale 


75 
Sale 
'J9'c 
100      S1.I0 


81 


93 
78  4   80 


85 

75 
107  4 
102-\ 

95 

35 
107*8 
107 
105  4 
105 

78 

80 
1.00 

99 
102 
100 

78  4 

93  1-. 


Oct  '07 

Nov'07 
Oct  '04 
Apr'06 
Apr '02 
414 
Dec '04 
May",)  7 
Dec '06 
Oct  '00 
Feb '07 

81 
Nov'07 

100 
Dcc'03 
Feb'in 
Nov'07 
Feb  '0  r 


369 


12 


85 

75 


100 !« 

87 


35        76I4 


78  784 

81  95 

loo  1064 

98  106  4 

iiiVi"  i()o" 

77  4    98 
934    9:i4 


Telesri'npli  nnd  Tele|thuii<- 

Am  Telep  cfc  Tel  coll  tr  48  1929 
Comm  Cable  Co  1st  g  48. .2397 

MetTcfc  T  Ists  f  g58 1918 

Mich.  State  Telep.  1st  53.1924 

N  Y  cfc  N  J  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  5s.l9a,'i 

Fd  and  real  est  g  4  4s. ..1950 

MutUnTel  s  liind  68...1911 

Northw  Tel  l  j  1  4  48  g.. 193-1 

tlaniilacturiiis  >V.   Intliismia. 

Am  Cot  Oil  ext4  4s 1915 

Am  Hide  &  L  Isi  s  1  g  6s..l91".i 
Ainer  Ice  Socur  deb  g6s..l9_'5 
Am  .Snirits  Mtg  1st  g6s..l91.j 
Wa  Thread  1st  col  tr  4s. ..1919 
.\in  Tobacco  40-yr  g  6s.  ...1944 
48 19."il 


J-J 

Q-J 
M-N 
FA 
M-N 
J-J 

\a-N 

■.fl-N 
J-J 


Ql- 

.M-S 
A-O 
M-S 
J-J 
A-O 
FA 


81 

.    99  4 

"se' 

Sali- 

,S1 
71 

Sale 

*8'i' 
92 

58 

;  'Vb" 

Sale" 
a  Sale 

7818  J'ly '07 
72     Nov'07 

104  Feb'O; 
97     Feb'o7 

105  4J'iy'"3 

85  80 

86  Nov'07 
104     Apr'i) 
103     J'ly'Oi 


81  81 
70  72 
79  J'ly'o'. 
96  Oct  '07 

82  Nov'07 
88  4        92 
5«  59 


12 


781*    'O 

72        72 

104     104 

97        9b 


85  103 

86  10'. '4 
104     104 


80 
68 
79 
96 
82 
S5 
.'^4 


93 

9  I'm 

89 
103>.j- 

93 
1  I  0«4 

794 


"No  price  Friday;  latest  bid  an. I  asked.   aDueJan   d/ Duo  f'eb   cl)iio..iar  rfDuo.^pr   /i  Due  j  ly /c  Due  .s^ug     o  Due  Oct    p  Due  Nov  3  Due  Deo  jjOuoon  Sute 


13-ti 
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lK>i>  U."* 

N.  Y.  STOCK  KXCHANOK 

W'EKK    KNDINO    Nov  V9 


i?eiiii  Co — <  ca«nn««tty 
Kriede  Pitts  gil  g 3  »3»  B.194( 

bene*  C 194i 

<ii-K&  lexis       1  84*28  194  1 
fills  It  W  &  C  .St  78.. .191-- 

■2d7» 191^ 

od  7b A.191'^ 

Puts  Y  oi  Asit  IsC  cou  6h.19'J  . 
l'CCAStl.K"4>38A...l94( 

Series  B  guar 1941 

Series  C  guar 194'- 

Series  D  48  guar 194;") 

series  E  aHj  guar  (i;....194',' 

Series  F4b  guar 196,- 

C  St  L  ifc  P  Ist  cou  g  68.193-. 
PeU8acula<fe  All  bee  Life  Masi. 
Peo  <fe  hrast    &ee  C  <J  C  <fc  St  L 

Peo  <^-  Pet  Uu  l8t  g  68 192i 

i!i.BOia4'28 t«1921 

PereMarq— CUifc  VV  Al  ds  19U1 

FIlDLifc  PM  fiOs 192(' 

181  oousoi  gold  OS 19'ii' 

Pi  Uiirou  Div  Islg  6s. 19311 
Sag'i'usdc  H  islKii  K  4s. 1931 
Phil  B  &  VV  &<■«  Peiiii  KK 
Pliila  ifc  Keailiug  cuus  73.1011 
Pitts  Cm  <te  St  L  See  Penii  Co 
puts  Clevo  &  Tol  bee  B  &  O 
Pitt*  fl  VV  <te  CU  bee  Peiiu  Ct 
Puts  ilcKees  &  V  bee  N  V  Cei 
Pitts  Sli  cfc  L  K  1st  g  OS. ..1941- 

Ist  coiisol  gold  da 1943 

Pitte it  West    bee  U&O 

Readme  Co  gen  g  48 1991 
Kegist«red 199". 

Jersey  Ceut  coll  g  43...  1951 
tteusselaer  .fc  Sar    bee  1>  ite  B 
Hicii  &  Uau    bee  South  K.v 
Bich  it  Aleck    bee  Southerii 
EioOirVVesl  iee  iJeudi  Kio  Gi 
Koch  ife  Pitts     bee  B  K  ife  P 
Kutiie  VV'al  A:  Og    bee  N  V  Ceiii 
Itutlaud    bee  xN  i'  Cent 
WHK  i'us  <te  H     bee  i'ere  Marq 
Ot  Jodi  Orr  lal  1st  g  48...194i 
St  L  (Si  Cauo    bee  Moh  «Vs  Uhii. 
St  1-  <te  Iron  Jlouut    bee  M  P 
BtLUCdc^     bee  Wabash 
6t  1.  M  Br     bee  T  KU  A  ot  St  L 
St  1.0U18  &  San  b'raucisco — 

(.-TOUBial  gold  68 1931 

lieiieral  gold  os 1931 

St  i>  dB  S  !•'  KH  OOU8  K  4s..'yij 
South  w  Uiv  1st  g  6s..iy4'< 

Ketuudiuji;  g  4s 19.)  I 

3-year  uoUl  notes  4  ^..  V.n).- 
St  L  M  &  So  East  gu  4  sglSiOH 
K.  C  !■  t  »  lb  jvi  coil ;;  us..  lOiit 
K  C  l-'t  S  Je  Al  Ky  lot  g  4s  1931. 
K  C  lVs  Ai  R  i&  B  1st  gu  OS.  102;i 
Oz'rk&  Cli  C  Isl  iiu5s  u.lylo 
6t  i.ouinSo  bee  Illinois  Cent 
9t  L  .-5  W  Isl  g  43  bd  cus.lob'.i 
.ill  g  4s  UiC  boud  ctt8...2/19M',i 

Consoi  i^old  4s 193. 

ti ray's  PlTer  Isl  gu  gSs  194V 
dt  P.iul  ite  LHxi  bee  iv'or  Pacihc 
St  Paul  M  di  jVlaii  Vid  Lis...  1901) 

Ist  ooiisol  gold  6s lOoiv 

U(-,>:)slered 193- 

ittituuetl  to  gold  4  ^js.. 193.) 

i-teiAisteieil lOoij 

L>akolii  ext  gold  6s 19ii) 

Mout  uxl  Isl  gold  4s 1937 

Ki-gisteied 1937 

h;  Miuu  1st  div  Ist  g  58..  190b 

^ioi  Uiv  1st  gold  48 194j 

M.inii  Union  1st  g  68 192'.; 

MonlC  1st  gu  g  6s 1937 

Keii^tstered..,. 1937 

Isl  guar  gold  os 1937 

WiUiB  S  ii'  1st  gold  OS.. 193,- 
dl  k"  CC  is  or  Piic  bee  A  or  i'ac 
SlPJkiS'x  City  .VfKCSt  P.M  Jfcu 
8  Aifc  APa3Sistgug43...1943 
o  to  I'rea  .vi  Pli  i  si  g  0S...194 
S  1<  lb  .N  P  1st  sink  1  g  68.1yl9 
Sav  b  &  West  6f'e  Atl  Coast  i. 
dciolo  Val  dfc  N  K  bee  Nor<fc  \\ 
Seaboard  Air  LiUie  g  48  ...lUoO 

Coll  ir  lefunil  g  Os 1911 

All-Birni  Su-yrisl  g  4s.el933 

Car  Cent  Isl  con  g  48...194ii 

blaCenj,;  l'(.-n  IslgOs.lOlb 

Isl  laud  gr  ext  g  58  1.. 1930 

Coiisoi  Bolii  ON 194;^ 

Ga  >k  Ala  Ky  Isi  con  58ol94o 
tja  C:ii  <fc  -\o  isl  (iu  g  5s  19'. 

leab  d<i  Koa  Isl  os 1920 

Sher  Shr  <fc  So    bee  Ai  K  <fc  'i' 
8il  Sp  Oca  &  U  bee  All  Coast  L 
So  Car  &  tia    bee  Southern 
iSoutliern  Pacific  Co — 
Wold  4s  (Ceul  Pac  coU).A:1949 

Keglstereil A;1949 

Cent  Pac  1st  ret  gu  g  4s  1949 

Kegisiered 1949 

Mori  guar  gold3V28..tel929 

Through  St  L  1st  gu  4s  '54 

Oal  Harife  8  A  I8tg63..19l0 

Alex&  Paclstgos 1931 

(Jila  V(i<fe,N  Istgug5s.l924 
Hous  E  &  W  T  Isl  e  58.1933 

Isl  guar  5s  red 1933 

H  &  TCl8lg5siutgu..l93 

Consoi  g  68  lut  guar.. .1912 

(jen  jiold  4s  ml  guar..  1921 

Waco&N  Wdivl.stg68'30 

A  &  N  W  l8t  iru  gSs 1941 


J.J 
JJ 
l-J 
,I.J 
J-J 
A-O 
vi-N 
AO 
A-O 
.M-N 
VI -N 
FA 
J-D 
A-O 


.VI-N 
J-D 
A  O 
VI-> 
A-O 
D-A 

J-D 


A-O 
J-J 

JJ 
J  J 
A  U 


J-J 


A-O 

AC 

-V  o 

.\i-r-i 
J  J 
ji) 

J-D 

.\-o 

J  J 
JJ 
J-J 

J  -J 

.u■^ 

J-D 
J-D 
A-U 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

.VI -s 
J-J 


AO 
M-N 
M-K 
J-J 
J-J 
JJ 
J-J 
J-J 
J-J 
J-J 


J-D 
J-D 
FA 
FA 
J-D 
A-O 
FA 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
V-N 
J-J 


>rtee 

A'ov  H9 


Uia 


106' 


95 
89 


107 


98     110 


*10C 


9 1"*  Sale 


85 


35 


108 

102     Salb 


70     Sale 


82     J'ne'97 


110  Nov'07 
•M^  10  i 

91      Feb'.)7 

102'4  Aug'Oo 

^''09  Si        7  0 

98    Novoe 


63 


94^4 


82  h  sale 
60  70 
6  7      bait 


119 


941 


*10'.: 


7  4 14  Sale 


58 


59 
95 
SO 


107 


1U5 


79  Hi  Sale 

■ye" 

"  96" 

91 

"bO" 
90 

106 

109 
107 

111 

Kanye  or 
J^osl  bate 


1,010 

92 

9?>J4 

,(18 

12708 

119 

119 

IDI 

107 

107 1* 

112  S; 
lOOJ, 

91 


Apr '07 
A  pi  '04 
Sep  'OH 
Oct  "02 
J'ne'06 
Apr'04 
May'06 
Xov'07 
J'ly'07 
.(  i.^nto 
Mar'07 
Feb '07 


110     Sep '07 


123  "8  Jan '06 
100»4  Dec'O.) 
109     Apr '02 

li2'-i  Aug'OT 
10034  Api-'ii  I 
106 Si  Sty  '06 


lloWiMar'06 


120 
98 


Mar'06 
j'ly '97 


88  91  U 

95^4  May'('7 
85     Kov'07 


1  16 
62 


Aug'or 
o2S2 


96  Hi  Sep '07 

82^        82  Si 
HU  60 

5i'4        67 
lOl'i.Apr'07 

103\J'ne'07 
119  liov'V? 
134  i>i:o'i'b 
104  Oct  '07 
lib"*.  Apr'Ol 
loo  JS'ov'O: 
94  >,'ov'd7 
luO'4  ucl  "(16 
100'-^  Sep  '07 


1 24  May'07 
i.-J,i)  Aug'07 
136^4  Alay'06 
115S!M»y'07 
115S,  Dec'u6 


72  74I4 

102     Sep '07 
110     Ucl  '05 


59  59 

95     Oct  '07 
88     Jan  '07 
y6  4  Mar'06 
10/14  Aug'uO 


im^i  Mai'06 
106  Mar'07 
110  Jan '05 
106     Har'o7 


78 

84 

88'^ 

9338 

75 

90^4 
103  S. 
104 
106  •^^ 
107^4 
104 
110 
107=6 

87 
116 
109  lo 


79S) 
J'ne'07 

BJ's 
J'ne'Oi 
Nov'07 
J'ne'o7 
Apr '07 
Oct  '07 
J'ly  'oti 
Feb '06 
Aug'OO 
Sep  '07 
Nov'07 
Oct  '07 
Dec '06 
HYb'06 


3  ^ 


\o 


W 


154 


10 


12 


90        92I2 


110  123  Si 
99  Si  1 10  S, 
91        93 


Range 

bxnce 

January  1 


Lotv    Higii 
92        92 


107     109  ■• 
106^4  ld9', 


9.i      100^4 
91        91 


110      116S) 


110^4  llfi 
10)34  100-', 


.36  Si  98'4 
O5S4  9534 
86       96  Si 


bOSi  82  Si 


116 
61 


119 

82^4 


96  Si  97»-. 

HO  9.-> 
60  b3 
64  '4  79 
lOl  'slOl't 


103 
119 


105 'e 
131 


104   108 ^ 


100   107 '4 
94   100  4 


lOu^lOlV 


30   1314 
Ui"  lib'-i 


70 
102 


87 
108 '4 


59   82-', 
94 't,  loo  Si 

88    89 


106  li)7->. 


06  106 


70   90Si 

84   88 
«8Sil00ae 
93'8  99 
76   86 
90^4  98% 

lo;<  1054 

104   100'4 


109 "4  111  Sj 
I0708II2 

87        94 


N.  Y.  STOCK  EXCHANGE 
•TV^EEK    ENDING    NOV   29 


53; 


Soutlicm  Pac  Co — (VoiUmxieit) 
Alorgau's  Da  &  T  Ist  73.1918 

Isl  gold  6s 1920 

No  ol  Cal  guar  e  09 1938 

ore  &  Cal  1st  guar  g  &s.l9.'7 
So  Pol  ArgulBlg68...cl909 

1st  gua.'-  g  6s cl9lo 

So  Pacitic  of  Cal- 
ls! g  6s  series  \i.&  F...1912 

Ist  gold  6s 1912 

1st  con  guar  g  58 1937 

5  Pacof  N  Alex  Isl  g  68..  1911 

50  Pac  Coast  l.st  gu  4s  g.l937 
Tex&  NOSabDiv  1st  g6s.  1912 

Con  gold  5s 1943 

o  Pac  KK  Ist  ret  48 1965 

.Southern— Isl  con  g  58 1994 

Kegisiered 1994 

Alobife  Ohio  coll  tr  g  48. .1938 
Alem  Div  Isl  g  4Sa-5s... 1996 

51  Doiiis  div  Isl  g  48 1951 

Ala  Con  K  Isl  g  6s 1918 

Atl  &  Danv  1st  g  4s 1948 

2d  4s 1948 

A11&  Vad  1st  g  guar  48.1949 
Col  &  (jreenv  1st  lis 1916 

6  T  Vaifc  Ga  Div  g  58.-1930 
Con  Isl  gohl  58 1956 

K  Ten  reor  Hen  g  5s 1938 

Ga  Midland  1st  38. 1946 

Ga  Pac  Ky  1st  g  Os 1922 

Knox  ife  Ohio  Isl  g  6s. ..1925 
iiobdc  Hir  prior  lion  g  68  1945 

.Montage  i;<>ld  Is 1946 

Rich  &  Uan  con  g  6s 1916 

Deb  6s  stamped 1927 

Rich  <fc  Aleck  Ist  g  4s. ..1948 
So  Car  ifc  Ga  Ist  g  5s....l9l9 
V^irginia  Alid  ser  C  68...191i) 

series  D  4-6s 1921 

series  K  58 1926 

General  6s 1936 

Guar  stamped 1936 

W  O  ds  W  1st  cy  gu  4s. .1924 
West  N  C  Isl  con  g  6s. .1914 
S  ife  N  Aia    bee  DAN 
Spok  Falls  ife  Nor  1st  g  6s.  1939 

1'er  A  ot  SI  D  1st  g  4  S2S. .  1939 
Islcou  gold  58 1894-1944 

Gen  refund  s  t  g  is 1953 

St  D  Al  Bge  Ter  gu  g  6s. 1930 
Tex  &  N  O     bee  So  Pac  Co 

Texifc  Pac  1st  gold  5s 2000 

2<l  gold  inc  OS g2000 

Da  Div  B  D  ist  g  OS 1931 

W  Mm  \V  <fe  N  W  Ist  gu  58  '30 

Tol  ifc  O  C  1st  g  58 1936 

Western  Div  1st  g  os... 1936 

General  gold  5s 1936 

Kan  ifc  Al  Isl  gu  g  4s 1990 

Tol  P  ife  W  Ist  gold  48....  1917 
TolSlDife  Wprlieug3S28.1926 

50-year  gold  4s 1960 

Tor  ilauiifc  Bull  lalg  48./i.l94ii 

Ulster  ife  Del  islcou  g  6s  192b 
1st  rctuud  g  4s 1962 

Un  Pac  Kli  ifc  1  gr  g  4s  ...1947 

Kegisiered 1947 

20-yr  conv  4s 1927 

ore  Ky  it  Nav  con  g  48.1946 
Ore  Short  Dino  lslg6s..l92"J 

isl  consoi  g  68 1946 

Guar  retund  4s 1929 

Registered 1929 

Utah  ife  x\or  1st  78 190.> 

Gohl  6s iO-^u 

Uni  N  J  KK  ifc  C  Co  bee  Pa  RK 
Utah  Central  bee  Kio  Gr  We> 
Ulah  ife  North  bee  Uu  Pacihc 
Ulica  ifc  Black  K  bee  N  V  Ceui 

\aiiiialla  con.soi  g  48 1956 
era  Cruz  dbPlst  gu4  4sl934 
Ver  Val  Ind  ifc  VV     bee  Alo  P 
Virginia  Alid    bee  South  Ry 
V'a  ifc  Souihw'l  Isl  gu  68.2003 

Wabash  1st  gold  5s 1939 
2d  ^old  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Certiflcates  of  deposit 

1st  Hen  eyuip  s  Id  g  o.->..192l 
Ist  lieu  50  yr  g  term  48.1'.»64 

l.--t  ref  and  ext  g  4s   1966 

Del&C'h  Exl  ist  g  OS. .1941 
Des  Aioin  Div  Islg4s..l93y 

Oiu  Div  1st  g  3SiS 1941 

Tol  ifc  Ch  Div  l8l  g  4a...  1941 

St  Chas  Bridge  Ist  g  Os.iyo> 

Wab  Pitls  Term  1st  g  4s.  1954 

2d  gold  48 1954 

Warren    bee  Del  Lac  &  West 
Wash  Cent    A'eeNorPac 
Wash  O  ifc  W    bee  Southern 
Wasli  Terml  Ist  gu  3  48..  1946 
West  Maryland  lstK43...1962 

Gen  ik  conv  g  4s 1952 

W  Va  Cent  &  P  1st  g  6s  191  i 
WestN  i'lfc  Pa  Ist  gSs.. 193V 

Gen  gold  3-48 1943 

Income  6s ttl943 

West  No  Car    bee  south  Ry 

Wheel'gifc  D  E  1st  g  58...  1926 

Wheel  Div  1st  gold  68..  192b 

Extend  Imp  gold  5s. ..1930 

BR  l8t  consoi  4s 1949 

20-year  equip  s  f  os  ...1922 
Wilkes  ifc  Kasl    bee  Erie 
VVil  di  Sioux  F  bee  St  P  Al  ife  Al 
Wis  cent  60-yr  Ist  ;;eu  4h  l;i40 


A-fi 
J-J 
A-O 

J-J 
J-J 
J-J 

AO 
A-O 
-M-N 
J-J 
J-J 
.Vl-S 
J-J 
J-J 
J-J 
J-J 
.VI -£ 
J-J 


J 

J 

J 

J 

A-O 

J-J 

J-.J 

AI-^ 

M-i- 

A-O 

J-J 

.1    J 

S^ 

J-J 

J-.J 

A-i 

-Vll 

iVl-> 

M-.- 

M-; 

ffi-t 

M  : 

F-A 
J    J 

J-. 
A-«. 
F-» 
J-i) 
A-i 

J-l 

Mil 

J    .. 

F  *. 

J-. 

A  I 

J-. 

A-( 

J-w 

J-. 

A-< 

J  -1 

J    . 

A-C 

J    . 

.1-. 

J-J 

J-i 

F-. 

J-J 

J-L 

J-C 

J    - 

J  V 


F  A 
J-J 


J-J 

F-A 
J-J 
J-J 


J  J 
J-J 
J  -J 
J-J 
A-C 

A-C 
J-D 
J-D 


FA 
A-O 
A-O 

J-J 
J-J 
A-O 
Nov 

A-O 

J-J 
FA 
.VI-S 
J-J 


J-J 


Price 
ttiaav 
A'ov  2U 

Week's 
Range  or 
Last  bale 

■St 

Ranyt 
Janliory  t 

Uia         Ash 

Low       Hiuti 
127     Sep '06 
1  16     Nov'Ob 

112  FeJj'o-, 
9734  Xov'Oi 

100         iOO 
100         100 

107     Apr '07 
114SjDec'04 
lid      Mav'll7 
104     Alar'07 

10  (  4  Feb '07 
104     Sep  'u6 

o2           84'>4 

90  4        92'., 
114     Nov'OO 

79     Sep  'u7 
il3  4May'u7 

7  5     No\'07 

113  Jan '06 
96     J'nc'Oo 
92     J'ue'Oo 

A'o 

Low    Uigti 

"v~,"  ".'.'.. 
100 

100     Sale 

■"15 

1:2      112 
97  '4  101 
H134IO4 
:00i4l043, 

107     107 

116     116 

103'8  i04 

ioT^iof"** 

;;.■;;;  i"o8" 

84I4  "^ale 
92  Sj  Sale 

IK 
4. 

82        95 
90     11334 

704 

.... 

/9        94 
1134  116 

75        94'4 

::::::;:::;: 

111  Feb '07 
ilOSeJ'ly'O, 

102  J.N'ov'07 
1 104  J'ne'07 

b5     Sep  '07 

104  106 
II7J4  May'07 
iio-^b  Apr'uo 

90      Ool  '06 
109\j  Aiig'o; 
99  4  Gel  '07 
98     Feb '06 
96     Nov'u. 

112  Oct '06 
108  4  Dec 'Ol 

113  Dec'0.j 

103  Oct  'u7 
107     May'O, 

96  H  J  an '07 
10'j4»ep'07 

117     J'ly'Ou 
ill     J'ly'O. 
lil4J'ue'0i 
90     Aug'o7 
111     Dec 'Ob 

105  IO6J4 

92  Nov'OO 
ilO      Alai'Otj 

106  4Nov'04 
lOU          100 
ill     May'04 
102     Alay'O. 

80     Nov'('7 
8'J     Oct  '07 
76     Nov'u7 
66           55 

95  Dec'Ot 
1024  Nov'i)7 

93  Sep  'Ot 

96  ■»        98''(. 
93            96 
80  4        83  ^ 
87            96 

110-4      110'.. 

100          102 
/8I4        bO 
87-'4  AIai'u7 

100     Oct  '07 

1 05  4  J  'ly  '07 

01 4  Oct '07 
98     Sep  '06 

100     Nov'O? 

1004      lb  14 
ilO     Nov'O. 
90     J'ne'u7 
40     Nov'O, 
62     J'neO 

102      Mai'u. 
•it^     .Vlai  0, 
3i4        39 '4 

104  Oct  '0 

97  isov'u, 
80      l<eb'o7 
96^J'ne'ti 

1  Ou     .via)  'o , 
594        69  4 

15  16 

87  4  J'ly'O. 
697b        61 
65     Oct  '0 

106  4  Aug'Oi 
ilvi     oci  '0 

89^4  J'ne'u'r 
34     Feb'O, 

105  Aug'07 
110      liec'cl 
1114  Aug'O. 

76     Oct  '07 
104     Oct  'o7 

7?V.       74'r 

"li 

111      111 

llOSsliUa, 
102      11734 
1104114 
65        69 14 
104      I19I4 
1 16      118^4 

101      

106 

66 

109 

89 

110 

. ... 

i"o"9i4  iis" 

99  4103 

95 

.... 

95      loo's 

17 

103      111 

107      110 

...  .     90ii 
110 

94''4    96  >« 
106  4  loo's 

ii'8'"  i"i"i"" 
ni'4ii7 

90        94 

1014 

1054107 

105     118'4 

100      bale 

;;;;.;  "'9"5"" 

80       86 
«3 

76        bO 
67 

r03""  i'u"4  " 
78 

•.•»4Salt 
96     Sale 
hA  4  Salt 
90      Salt 
1  10^4  Sale 
i0v;i4  105 
80     Sale 

.... 

10 

IbO     111 

'""5 

.'42 

36 

.i8l 

4  3 
8 

.  4 
72 

"  'J2 
174 

loo»alo2  4 
bO        97 
81)        89 
75       87  4 
55        82 

l"o"2  "i"i"6'" 

'9".;4i"o^'^ 
93      1014 
78        "di 
87        994 
lu7     126 
I uu     1 1 4 
75        9434 
6  7^4      0734 

100     103  ■•i 
106  4  106  i-i 

944    94  4 

100      

1 0 !  I4  Sale 
90 

100    1114 

99\  114 
90      106  4 
90        90 
40        76  4 

'.'.'....  \6i" 

67  -J    76 
lOl      102 

39  '4  Sale 

36        07  4 
104      109 

.'.'.'...  "95"" 

it 

Y 
I 

80        bO'd 
Ho^B    96  4 
loU      102 

594 

15        16 

• 81 

• 61 

60 

lOPi 

Ill 

b7 

58        80 
14^8    32  4 

87        8734 
5H»8     8'.i4 
49        68 

ri""i"l"5"4 
-9>4    934 
34        34 

101 

05     108 

76 

76        87  4 
.04      104 

74     Sale 

72  V!    S» 

MlnCKia.ANKOLiS    B«K\U;^— Concluded. 


Alnnulnctiii-inu  Jk,  liiilUMli-ial 

Beth  Steel  1st  ext  8t  58..19'/6 
Cent  ijcather  20-year  g  5s.l926 
Consoi  Tobacco  60-yr  g  48.1961 
Distil  Sec  Cor  couvlsl  g  5s. '27 
int  Paper  Co  1st  con  g  08.1918 

Consoi  conv  a  f  g  5a 1935 

Int  St  Punij)  lo-yr  conv.  68  '13 
Knicker  Ice  (Chic)  Ist  g5s.'28 

Lacka'nr  Steel  Ist  g  68 1923 

K at  Starch  M Ig  Co  Ist  g  68  1920 
is  at  .Starch  Co  s  1  deb  6s..  19^6 
Bepubl&S  lst&coltr6s.l9:!4 
\i  a  Death  Co  8  tdebg63..1913 
VS  Realty  di  lconvrtebg5s'24 
B  S  steel  Corp— ( coup  .dl963 
,  Sf  10-60  yr  5s.  (reg  ..d\'d>V.< 
ya-C»r  Chtsra  col  ir  6s  £..1912 
VVestinshou.so  IC  &  Al  a  t  5s  '31 


J-J 

A-O 

F-A 

A-O 

F-A 

J-J 

J-J 

A-O 

AC 

M-N 

J-J 

AO 

IVI-N 

J-J 

.M-N 

M  N 

A-O 

J    J 

.    824 

81 

Sale 

61 

Sale 

.  1(10 

.     80 

.    94 

81 

.     80 

.    75 

92  4 

.  InO 

69>4  sale 
8214  f^aic 
8238  Sale 

95 

111      


96 
78 

69  4 
61 
100 
8(1 
97 
974 
80 
83  4 
70 
90 
98 
6b  4 
78 '4 
79 
97  4 
10 


Aug'06 

81 
Nov'07 

62  4 
Nov'07 

bO 
A»g'07 
Oct  '05 

bO 
Aug'07 
Apr'07 
Oct  '07 

98 

6934 

82-. 

82  3t. 
-Vug  07 

60 


76 
"4"5 

""4 


10 

4 

llsl 

U 

\: 


78  99 
6334  79 
60  90 
loO  108  4 
80  92 
97      106 


80 

82 
70 
;iO 
9^ 
Ii8 


•.17 
60 


lO'J 

84 

7d 

97 
106 '4 

9.-> 

99  »• 
99  ' 
97'-. 


.Uiscellancuus 

Adams  Exooltr  g43 1948 

AmSSCoof  W  Vag  53....1920 
B'ki'n  FerryCo  Isi cons  g  68  '48 
ChicJcdi  St  Yard  col  g  5s.  1916 
Del  Al  &  Al  Idgr  incomes..  1911 
Int  Mercan  Marine  4  4s..l9',i2 
lut  Navigation  ist  sf  68.1922 
Man  Bch'a  &  D  gen  g  48..  1940 
NewpNeShipdc  DD5siil990 
N  y  Dock  60-yr  ist  g  4s. .1961 
Providence  Sec  deb  4s..  .1967 
Provident  Doan  Soc4  48.1921 
St  Joseph  Stk  Yds  1st  4  4s.  1930 
St  D  Ter  CuppiesStiit'n*  Prop 
Co  Isl  g  4  4s  6-20  year. .1917 
S  Yuba  Wat  Co  con  -x  S..1923 
Sp  Val  Wat  Works  Isl  Os.  190b 
U  S  Ked  ifc  Ret  ist  s  t  <;•  lis.  1  931 


M-S 
M.N 
F-A 
J-J 
A  O 
A-O 
FA 
.M-N 
J-J 
F-A 
M-N 
M-S 
J-J 

J-D 
J-J 

.\I-S 


78 


103 


66     Salt 
84»8 


97      , 

844  Sale 
bO 


HO 


78  7 

10034  J'ne' 
41     Oct 
101     Alay 
70     Sep 
56  5 

80  »2  J'ly 
50     Feb 


02 

'Ob 
Or 
'06 
6 
07 


84  4        « 

8  5      Oct 

99     May 

100  "a  Sep 


4  4 
'07 
06 
06 


112     J'ly '04 
1134-I'ly'Oi 

9i>     Aiig'O. 


1; 


101  .  101 


78     108 


63       70=^ 
85       85>« 


84-2    9  J 
84  4    90 


S9        9« 


No  price  Friday;  latest  bid  and  asked  this  week.    aUueJan     &Due  l<el>     d  Due  Apr    eDueMay    inDueJ'ne    ADusJ'ly     pDneNor    sObIiob  Sale 


OHIO AaO  STOCK  EXOHA^GIT;— Stock  Record-Daily,  Weekly  and  Yearly 


s 

rOCKS—HI 

OHKST  .4.V 

D  LOWEST 

SALE  PRU 

^ES 

Salfs 
n1  ihe 

Satarday 

Moiukiif 

Tuesday 

yVtdrusday 

Thursday 

Friday 

Week 

Nov.  23 

Nov.  2b 

Nov.  26 

Nov.  27 

Nov.  28 

Nov.     29 

Sharex 

(Holiday) 

* 150 

* 150 

* ISO 

* 150 

Lost  HaU 

150       OcfO- 

*ll.>       21-> 

•  lU       21-> 

134       1^4 

*2          3 

*2            3 

40 

* 10 

* 10 

*.-..      10 

* 10 

Last  Sah 

10         Oct'07 



■  *12l4     13 

*  I2I4     13 

13        13 

I3I4       13I4 

SOU 

*2          3 

!*2          3 

*2          3 

*2          3 

Last  Salt 

2I2        Oct'O? 

.     

*+ —      16 

* 16 

* 16 

Last  Sail 

18       July'07 

30        30 

._^_    ____ 

28       28 



---- 

85 

* 70 

■ 

69        69 





10 

*18        20 

*...-     20 

* 20 

* 20 

Last  Sail 

22          Scp'OT 

*43        -15 

45       45 

4612     461" 

'!■ 48 

47          47 

130 

« 40 

* 40 

* 40 

* 40 

Last  Sail 

46       July'06 

* 221» 

*              221" 

* 221" 

* 221" 

Last  Sail 

21          OcfOV 

♦ 55 

* 52 

* 52 

* 50 

Last  Sail 

60         Scp'OT 

64        04 

*60        65 

*60        65 

*G0l2     64 

64          Ii4 

100 

♦25       27 

*26       27 

*25!2     27 

*25l2     27 

Last  Sah 

26I4     Nov'07 

* 85 

* 87 

* 87 

* 87 

Last  Sail 

97        July-O? 



* 27 

* 27 

* 27 

* 27 

Last  Sail 

33        Ju!y'07 



3l8        .'ilR 

*334    .... 

3I8       31s 

3I4       3I4 

*3            3I2 

300 

34-M     r.ol; 

*36        3612 

34I2     35 

*35        37 

*36l2      37I2 

220 

* 120 

* 120 

* 120 

* 120 

Last  Sail 

132      Nov-07 



112      112 

112      112 

*110      115 

* 115 

* 115 

35 

38        38 

38        39 

39        40 

41        41 

42           45 

275 

*90       

90        90 



Last  Sail 

28"""  Ap"r'07 

10 

* 34 

* 34 

* 34 

* 34' 

Last  Sail 

30        Nov'07 

* 104 

► 104 

* 104 

* 104 

Last  Sah 

UMI2    Sep'07 



* 60 

* 50 

* 50 

Last  SaU. 

45         Sep'07 





Last  Sail 

165      Mch'07 





.     . 

_      -     - 

Last  Sail 

16        Mch'OC 



*l        lis 

*l        lis 

*l        I's 

Last  Sail 

I           Oct'Oo 

_ 

5          5 

*5         6 

*5          6 

*5         6 

Last  Sail 

*5            6 
I37I2    Oct'07 

50 

22        22I2 

22        23" 

22          1=21" 

SO 

105      105 

105      105 

105      105 

107      110 

105.       106 

23: 

97       97 

*96l4     99 

97       97 

*97          98 

45 

IO9I2  110 

10978  111 

110      110 

iio    111 

IU8I2    m 

68, 

*34       35 

*..—      35 

* 35 

*28       30 

Last  Sail 
Last  Sail 
Last  Sail 
Last  Sail 
Last  Sail 

34          Zi 

3114    Novo: 

80         l''eb'0(i 
41        Aue'O- 
21"      .7unc'07 
2G1.I     .lulVOT 

5U 

59I2     S9I9 

63        633^ 

6: 1"       (i.'lo 

360 

91        921  •» 

91        92 

93        93I2 

95        951." 

95          951." 

484 

*53        60 

♦53        60 

*53        60 

Last  Sal, 

50        Nov'07 

-    - . 

- —     

98        98 

* 98 

9734    98 

Last  Sail 
Last  Sail 

534     Mayo.= 

!2        Nov'OC 

35 

* 31 

* 30 

* 30 

20          20 

113 

70        76 

75        76 

75       75 

71        74I4 

67          71 

l,(l2<i 

83         831  q 
♦100      105 

83        84 

83        80" 

8334     85 

8412       8£l2 

2  ,i\3 1 

»*]05      110 

105      105 

110      110 

110        110 

145 

gSU     881" 

^ 881-- 

87        88 

85        88 

88          88 

305 

*34        1 

*34        1 

*34        1 

*34        1 

Last  Sail 

1          Nov'07 

6          G 

6l8       61r 

6Is       61.1 

6^8     e-i.s 

6I2          03.1 

640 

* 221" 

*22       221j 

* 22I2 

* 2012 

Last  Sah 

Last  Sah 
Last  Sah 
Last  Sail 
Last  Sah 

22         Oct'07 

32I2      Jan'07 
10        Nov'06 
16        May'07 
4          Nov'06 



STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Range  -for  Year 
1907 


Railroads 
Chlcaeo  Cltv  Ry.....lOO 
ClilcaEo  &  Oak  Park- 100 

Do   pref 100 

Chlcaeo  Subway 100 

Chic  Union  Traction. 100 

Do    prcf... 100 

Kans  City  Ry  &  Lt-.lOO 

Do    pref 100 

Metropol  W  S  Elev-..100 

Do    pref 100 

North  Cbk-affo  Street-100 

Northwestern  Elev 100 

Do    pref 100 

South  Side  Elcvated--100 
Streets  W  Stable  C  L.lOO 

Do    pref 100 

West  Chlcaffo  Street. .100 
Miscellaneous 

American  Can 100 

Do    pref 100 

American    Radlator.-loo 

Do    pref 100 

Amer  Shipbuilding. ..100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A»   &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &D.100 
Central  Tru^t  BaiiU-.lOO 

Chkai^o  Auditorium 

Chic  Brew'c  &  Malt'g 

Do    pref 

Chicago  Edison 100 

Chic  Pneumatic  Tool. 100 

Chicago  Telephone 100 

Chlo  Title  &  Trust-. -100 

Diamond  Match 100 

IlliUDis  Brick 100 

Knickerbocker  Ice 100 

Do    pref 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  VVov  Wire  Fence 

People'sGasL&Coke.-lOO 
Sears- Roeluck  com. -100 

Do    pref 100 

Swift  &  Co 100 

The  Quaker  Oats  Co. .100 

Do    pref 100 

Unit  Box  Bd  &  P  Co.lOu 

Do    pref 100 

WesterD  Stone 100 

Mining 
Bingham  Con  Mining.   50 

Black  Mountain 

Daly-West 20 

Hubbard-Elliott- 


Lowest 


150 

134 
10 
11 

21" 
14 
28 
69 
21 
43 
34I2 
20 
58 
60 
26 
05 
20 


Mch  19 
Nov26 
Oct  17 
Oct  23 
Oct  4 
Apr  23 
Nov  7 
Nov26 
Sep  12 
Nov22 
Apr  10 
Sep  11 
Apr  24 
Nov22 
Oct  29 
Apr  3 
Mch  19 


3     Oct  24 

34I2  Nov26 

129     Jan     7 

112     Nov23 

;0     Nov  16 

Nov  15 

Jan     2 

Nov   1 

IO4I2  Sep    7 

45      Oct    3 

165     Feb  27 


Highest 


205  Apr  8 
5  Jan  24 
16  Apr  0 
46I2  Jan  2 
6I4  Apr  3 
19I4  Jan  9 
65  Jan  16 
Jan  17 
Jan  24 
Jan  15 
J'ly  16 


87 
28 
72 
47 


2SI2  Jan  25 
J'ly  17 
Jan  4 
Jan  15 

Mayl8 
Apr    ; 


66 
90 
34 
99 
35 


30 
30 


1    Jan    9 

5     Aug22 

129     Mch  21 

22      Oct  25 

Oct  28 

Oct  30 

1081 2  Nov29 

34     Nov29 


95 

95 


41  Aug  13 
21"  Jan  23 
25  "  Feb  5 
SS's  Oct  24 
91  Nov20 
50  Nov  11 
9734  Nov27 


72 
20 
67 
751 
100 
85 


Nov21 

Nov2;l 

Nov29 

Nov   4 

Nov21 

Oct  29 

34  Nov  21 

6    Jan    2 

22     Oct  15 

32I2  Jan  24 


I6I4  Apr  15 


60 
140l,s 
130 

KOI2 
109 

40 

40 
111 

54 
165 


Apr  11 
Apr  lu 
Sep 
Apr  24 
Jan  14 
Jan  7 
Mch  28 
J'nc  8 
Feb  8 
Jan 
Feb  2 


Range 


I0T  Previous  Yea\ 
(1901)) 


Loucsi 


1     Jan    9 

61"  J'ne   5 

149  "  Apr    3 

51     Feb    8 

1341'>  Apr    4 

112)2  Mayl3 

129I9  Mayl5 

57     May  2 


46  Jan  11 
21"  Jan  23 

27     Mch   4 

86  Jan  14 
11734  Jan    7 

84I4  Jan  11 
120    Jan  17 


7338 

57 

95 
II3I2 
1731" 
1023i 

2I4 
123.1 
30 


Nov  5 
Jan  10 
Jan  26 
Jan  IG 
May  3 
Jan  16 
Apr  ^ 
Apr  8 
Feb  14 


32I2  Jan  24 


2U     Jan  22 


140 

5 

15 

393, 

4 
I2I2 
54I2 
85 
25 
fiSl- 
25 
2312 
60 
891" 
27  " 
97 
23 

6 

51 

115 

1281" 

54 
101 

17 

36 
106 

55 
16S38 

16 

1 

6 

136 

4812 
101 
103 
118 

4II2 


Highest 


Sep 
Dec 

Dfci 

J'ly 

J'ly 

May 

.lau 

Oct 

Oct 

Oct 

.Mclr 

J'ly 

May 

Apr 

Mav, 

Dec 

AtJr 

J'np 

J'ly 

Feb 

Dec 

Jau 

Jan 

Feb 

Jan 

Oct 

May 

Mav 

Fel? 

Mch' 

Nov 

J'ly. 

Dec 

Apr 

May 

J'ne 

Sep 


79^8  Feb 
46  May 
184  May 
2 1  J  'ni- 
62     Mav 

II3I2  Jan 
78     Jan 

112     Dec 


88^8  J'ly 

50     Aug 

92I4  No\'. 

10114  Jan 

115     May 

99I4  Dec 

3.1  Dec 

5I4  Dec 

28     Dec 

29Xi  J'nc 

734  J'ly 

I4I4  Mch 
31"  J'ly 


200 

73, 

2S3s 

59 

I3I4 

46I4 

681" 
.  93I2 

30 

721" 

85 

'28l2 

«81c 

99 

3S3_, 
102 

60 

ll'S 

72 

i::3 

136 

81 
112 

311" 

40 
113!" 

64 
175 

161  ■' 


105 

(53 
139 
118 
147 

7)3; 


Jan 
Jan 

Jan 
Mas 
Feb 
Mch 
Feb 
Feb 
J  lie 
\ov 
.''ich 
Feb 
Mch 
J'ne 
Nov 
•Tne 
Feb- 

Jan 

Jan 

Nov 

.Ian 

Nov 

Nov 

Dec 

Feb 

J'ne 

Feb 

Hay 

Feb 

Alch 

Jan 

Feb 

I'eb 

Jan 

Jan 

Feb 

Jan 


80  Feb 
48  Seo 
;2i"  Feb 
23  "Ich 
79' 2  Dec 

119  Oct 
95     Mch 

12212  Mch 


9:3 W  Mav 

6319  Dec 

99     Sep 

119l2Sep 

1521"  Jan 

1063,,  Feb 

23)  Jan 

17I1  Jan 

42      -Vlca 

4434  Fob' 
141 1  Mch 
2or>)i  Nov 

43f;Oct 


Obioag:o  Bond  Record 


BONDS 

CHICAGO  STOCK 

Inter- 

Prue 

Week's 

R'ds 

Range 

EXCHANGE 

est 

Friday 

Ranqe  or 

Sold 

pT 

year 

Week  ending  Nov  29 

Period 

A'ov 

29 

Last  Sate 

No. 

1907 

Bid 

Ask 

Low         High 

Low 

High 

American  Biscuit  fi.s.-1910 

F  -  A 

Amer  Strawb'd  1st  6s. 1911 

J   -   J 

100    Mch'07 

100 

100 

Cass  Ave  &  F  G  (St  L)  — 

5s . 1912 

J   -   ,1 

1011' 

100     Fep'07 

100 

102 

Chic  Board  of  Trade  4«1927 

J   -  D 





100    May'07 

100 

100 

Chic  Consnl  Br&Mlt  6s... 

J   -   J 

103     Apr'04 

" 

ChlcConsolTrae4Hs.l939 

J   -  D 

t.... 

55 

55    Aug'07 



55 

61 

Chic  Edison- 

Debenture  6s 1913 

J   -   J 

97    Nov'06 

97 

100 

1st  gold  n-; ftl926 

A  -  0 

t  90 

91    Nov'OG 

89 

101 

Chic  Auditorium  1st  5sl929 

F  -  A 



9634  Jan'06 

Chic  Dock  Co  1st  4s. -1929 

A  -  0 

98 

Chic  No  Shore  Flee  6s- 191 2 

A  -  0 

87    Feb '06 

Chic  &  Mil  Elec  Ry  5s-19in 

J   -   J 

Clilc  Pneum  Tool — 

1st    5s 01921 

J   -   J 

6638 

Sale 

65         66.38 

2 

65 

815s 

Chic  R  I  &  P  RR  4s__2002 

M-  N 

79    N0VO4 

Colla*:  Trust  g  5s-..1013 

M-   S 

80    Apr'04 

Commonwealth  Elect — 

5s 61943 

M  -  S 

94I2  Sale 

94I2       94I2 

2 

94 

1023i 

Illinois  'I'unnel   5s 1928 

J    -  D 

90    Dee'06 

Kan  City  Ry&LtCo  5s  )913 

M  -  N 



96l8  Sep'07 

95 

98I4 

Knick'b'ker  Ice  1st  5s.  1928 

A  -  0 

85 

93 

95  June'07 

95 

90 

Lake  Street  El — 

1st    5s                   .           1928 

J   .  J 
Feb 

t--.. 

90 

90     Oct'07 
16    May'05 

88 

933s 

Income  5s.- 1925 

Metr  W  Side  El— 

1st    4s. _- ---1938 

F  -  A 

80 

Sale 

SO          80 

11 

80 

9078 

Extension  g  4s 1938 

J    -   J 

80    Oct'07 

SO 

85 

North  Chic  St  1st  5s-.1909 

.1   -   J 

t.... 

90 

90    Dec'06 

1st    5s                             1916 

.1    -   J 
A  -  0 

Refunding  g  4  ^s.. 1931 

Ill- 

79    Aug'06 

•*- 

""  ~  ~ 



No  Chic  CitvRy4>^sl027 

M-  N 

75    Feb '07 

75 

75 

North  Western  El — 

1st    4s 1911 

M-   S 

85 

Sale 

84I2      85I4 

21 

84 

92 

Ogdcn  Gas  5s 1945 

M-  N 

77 

Sale 

77          77 

3 

77 

95 

Pearsons- Taft  5s 1916 

J   -  D 





100l2Mch'06 

4.40s    .-_ .- 

M-   S 

94     Spp'07 

94 

97 

4.60s  Series  E. 

M-  N 

98    Juiy07 

98 

98 

4.80s  Series  F 

M-  N 

98    Sep  '07 

Peo  Gas  L&C  1st  6s. .1943 

A  -  0 

tl02 

115l2J'ne'07 

II5I2  1161" 

Refunding  g  5s 1947 

M  -   S 

I   90 

94    Nov'06 

94 

1021" 

Chic  Gas  L&C  m  5s  1937 

J   -   J 

931 2 

Sale 

91          931 0 

15 

91 

1043.1 

Consum  Ga-:  1st  5s. 1930 

J   -  D 



95 

101    Apr'07 

101 

102 

Mut'l  Fuel  Gas  Ist5sl947 

M-  N 

103l2l''eb'O8 

South  Side  Kiev  4J^s.l924 

J    -   J 

9210 

Sale 

9212       !)2i. 

90 

1001" 

Swift  &  Co  1st  g  5s. ..1914 

J   -   J 

90 

91          91 

91 

10218 

Union  El  (Loop)  5s.  .,1945 

A  -  0 

t.... 

98 

98l2  Ocf07 

95 

100 

Union  Pacific  conv  4s. 1911 

M-N 

114    Nov'04 

United  Box  Board  6s 

70 

67l2Nov'06 

65 

West  Chic  St  1st  5s. ..1928 

M-  N 

—  .- . 

90    May'07 

85 

90 

Tunnel  1st  5s- 1909 

F  -  A 



6SI2  Sep'05 

Debenture  6s 1914 

J   -  D 



73  Junc'07 

73 

73 

M-  N 
.1    -   J 

73  June'07 
87    Dcc'06 

70 

78 

WesDlvCltyRy4Hsl932 

Western  Stone  Co  5s ..  1 900 

A  -  0 



9612  Jan'06 





Note. — Accrued  Interest 

must 

be  added  to 

all  Chicago 

bon 

d  prices 

Chicas^o  Banks  and  Trust  Comnanies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National 

Ccmtlnentai  Nathmal 

Cook  Co  State  Savings. _ 
Clorn  Exchange  National 

Drexel  State 

Drover    Dcp  National 

Engiewood  State 

Federal  National 

First  National 

I'rst  Nat  i  nglewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National  . 

Hamilton   National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Monroe  National 

Mutual    lank 

Nat  Bank  of  Republic 

National  City : 

National  Live  Stock 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Railway  Exchange 

South  Chicago  Savings.. 

Security 

State  Ban  If  of  Chicago 

Stock  "Vards  .Savings 

Union  Bank  of  Chicago-. 
Union  Stock  Yard-'  State 
American  Tru'st  &  Savgs. 
Central  Trust  Co  of  Hi... 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.. - 
Citizens  Tru«t  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farweli  Trust  Co 

First  Trust  &  Savings 

Harris  Trust  &  Savings..- 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  i;o 

Northwest  Trtist  &  Savgs 
Peoples  Trust  &  Savings. 
Pullman  Trust  &  Savings 

Uoyal  Trust  Co.  _    

Sloclimcn's  Tnist  &  Sav. 

Tinloii  Trust  Co 

I'll  II  d  States 

Western  Tnnt  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  TrA  Sav  Bk. 


Ouisiand- 

inq 

stock 

T 


$2,000,000 

100.00(1 

500.000 

03,000,0011 

4,000,000 

.50,000 

3.000,000 

200.000 

600,000 

200,000 

500.000 

8.000,000 

150,000 

500,000 

1.000.000 

500,000 

1,500,000 

200,000 

300,000 

250,000 

2,000  000 

1.500,000 

1,000,000 

200,000 

50.000 

100,000 

250,000 

.500.000 

250,000 

200,0U0 

300.000 

1,000.001) 

250.000 

200.000 

200,000 

3,000,000 

2,000.000 

Jl500,000 

5.000.000 

50.000 

600.000 

200,000 

1.500,000 

2,000,000 

1,250,000 

5,000,000 

200,000 

200.000 

3,000,000 

7."iO.0O0 

1,. 500 ,000 

200,000 

200,000 

fc700,000 

,500  000 

200,000 


Svrpius 

and 
Fronts 

T 


.?1 .263 ,311 

32.865 

1'22,4.54 

4,2,33,317 

3,065,021 

9,777 

4,764,477 

§44,641 

356,072 

§37.970 

84,215 

7,459,7.53 

155,39() 

§651,189 

380,439 

181,898 

51.079,348 

§117,557 

53 .623 

§80,077 

1,227,139 

38-1,39;! 

1.388,398 

§.58.4'29 

6,011 

35.250 

§7  2, .590 

§54.768 

§17.477 

75. .523 

§91,092 

§1,1-16.886 

§163,558 

§39,564 

69.488 

52,507.432, 

§1.001,534 

§H96,759 

Xl.220,313 

6,981 

§,5,38.724 

§84,691 

§48,062 

§1.261,333 

§364,032 

§8.327,316 

36,288 

30 ,492 

§4.595,172 

§364,516 

§1,859, .825 

§15.5.50 

63 .090 

§1.83.801 

§563.283 

■1.244 


Dividend  Record 


In 
1905 


1.000.000;§1.07l.70Si 


200,000 

1.000,000 

200  000 

200.000 


23,127 

§322,166 

34.462 

26.1,501 


10 
12 

8 

6 
12 

() 

8 

Beian 
12 
10 

Priv 
6 


6 
Began 
12-1-3 
Began 

6 

6 

"s' 

Becan 
4 
Orga 
8 
None 

None 
8 
.5I2 

"e" 

5+5 

6 
Or.sra 

Began 
12-f4 


12 

6 

8 
Orga 

"s' 

6 
Incor 

Forme 

6 
Began 


In 
1906 


8 

5 
10 
12 

8 

6 
12 

(i 

.s 
,     3 
biislne 

10  +  10 
ate  Ba 
6 


'".^.7/  Oct  '07, 


3 


6 

bvi.s;nc 
12 -t- 3 
busine 

6 

6 


Q-.) 

Q-J 

Q-.7 

(J-J 

ss' 

Q-J 

(J-J 

nk 

Q-J 

J-J 

Q-J 

Jan, 
Q-J 


(/38 

bllJ^lMC 

5 

nizcd 

8 


10 
6 
niz-.cd 

busine 
12 -f- 4 


8 
niaed 

"'.8 
8 
porate 


rlv  Jen 
6-i-l 
busine 

(': 


Per- 1  Las  I  Paid 
iod.  % 


Q-J 
An 
J-J 
Q-J 

<3-J 


.Oct  '07, 
Dec  'Oil, 
July  '07, 
^)ct  ■07. 
T)ct  07, 


Q-J 

ss 

Q-J 

Q-J 

'q-"j' 


Q-J 
Oct 
Q-J 
J  J 
\I-.N, 
<(i^l 
*<J-J 
<J-J1 


Q-J 

A-O 
Q-.l 
U-J 

Apri 

ss 
<1 

<}-.! 

tQ-J 
■luiy 
.1  J 
(j-J 

i  <J-F 
d   M 


Q-J 

ss 


Oct  "07 
Oct  '07. 
Oct'07. 
Oct  'O'o 
Oct  16  1905 
.Oct  07  3 
Oct    "07,  21" 


II2 

ii2 


Oct  '07. 
July  'O/. 
Oct  '■07, 


21' 


1 

41j 


Nov  07, 
Jan  '07. 
Oct  '07.   2 
J'>b  5  1907 
tlct  ■■07.,3 
.I)«-  8  1906 
Oct  '07.   II2 
Oct  '.07,   II2 

dri^'i\l''Jc 
July  3  19()6 
Oct  "07.    II2 
12   1906 
Oct  '07,   2 
J'ly '07, 
.\ov'07, 
Oct  '07. 
Oct  ^07, 
Oct  '07. 


3 
3 

Ha 

2 
1'34 


Oct  '07. 
0(a  *ti7, 
Oct  "07. 
Oct  '07 , 
1  3  1907 


I'Z 
ll2 
21'. 
1'2 


Feb  4  1907 


Oct  '07 

Oct  '07.  11 

Oct   '07.  1 

Oct  '07.  3 

Oct  '07.  11 

Oct    07.  2 
28   190(i 

J'lyov.  3 
Oct  '07.  2 
Nov'07.  2 
arch  1905 


niH):  <RKL  A-Tr 


Oct  07,  111 

Hept5  1906 

Oct  '07.   Us 


h»Irt  D  .c  18  n.i^rf  'V  ^!,'nH  I  r,.  i^^'T  l"^'"'  '!"  ^^i!i  '^^^■i  ''  n'Y  d'^'V^  «'■''  P^'^  QJ-  "''t'l  extra  payments  Q-F.  a  Includes  special  diviticnd  of  30  % 
&?vfd<Vn  of  in"  i\,.|n/rtpHj,P,i  „^n^^^^  latest  price  this  week,  a  Due  Dec.  31.  l>  Due  .lunc.  c  Capital  increased  Jan.  1  1907  irom  S250.000,  a  cash 
Sr\^  i   -i"?  hX',?rini^f,..H^^  f^^^^^  *"  ^'r^F"^"'}  as  part  payment  for  new  stock.      6  Due  July,      k  Capital   Increased   from   $300,000.  a  stock  dividend 

P«  «n rnb,^  *  A^„^  i V  f ^,-  ^ .1i  '  ' VY'"<r"t  tlicrcfor.  n  Capital  and  surplus  to  he  Increased.  o  Capital  Increased  from  $2,000,000  and  $2,000,000  .idded 
tecUvcly   *  X  As  of  July   1    1907  '  "''  *'''  '  ^^''^''  Institutions,  except  those  marked  i§>,  v.Ulch  are  of    date    Nov.  18    and    Nov.  ift 


BOSTON  STOCK  EXOHAN&E-Stock  Record,  Daily,  Weekly  and  Yearly 


e .-. 

SHARE  PRICES— XOT  PER  CENTUM  PRICES 

Sates 
ojthe 
Week 

STOCKS 

BOSTON    STOCK 
KXCHANGE 

Range  Jor  Year 
1907 

Range  I0T  Preriou:  Year 
(1906) 

Wednesday 

^/ov   27 

Thnrsdau 
Nov  28 

.Vor   23 

Aov 

25 

Nov   26 

Nov  29 

Shares 

L  west 

Hiijhfsi 

LmDcsi 

H  I'll:  est 

Railroads 

*70        7OI4 

*6778 

oyis 

*69        6014 

0918     6918 

*7238       725s 

5 

Atch  Top  &  .Santa  Fe.  100 

6712  Nov  r2 

1071 "  Jan    7 

8OI4  J'ly 

1101"  Sep 

*79l4    8OI4 

7934 

7934 

*771''     7Sl2 

*8034     81 

8OI4       8OI4 

22 

Do    pief 100 

7<.)-')4  Nov25 

l(U-';;Jan     i. 

29773  Dec 

1051^  Jan 

18S      189 

189 

.S9 

189      1S9 

*185      189 

190        190 

59 

Boston  &  Albany 100 

18>      No\     8 

24J     Feb    7 

23  J       Dec 

2.571  •  Feb 

* US 

118 

.18 

lis    lis 

118      lis 

THANKS 

119         119 

80 

Boston  Elevated 100 

11734  Nov:2 

152     Jan    1 

147      Auu 

160     Jan 

201      201 

*201 

*201       

*201       

GIVING 

*201          

10 

Boston  &  Lowell 100 

2t>o    j'luau 

231     Jan    7 

230     Dec 

2461  ■•  Apr 

135      135 

*135 

,36 

135      136 

135      136 

DAY. 

136        13612 

77 

Boston  &  Maine 100 

129     Nov    8 

170     May  8 

lOU     Dec 

1801"  Aor 

*150      155 

♦150 

L55 

150      150 



14 

Do    prcf 100 

150      Oct  22 

165     Jan    3 

164     Oct 

1751"  May 

* 290 

* 

l90 

L8S      288 

* 290 



6 

Boston  &  Providence.  100 

2S5      Oct  31 

301     Feb  25 

2991;  Dec 

3141"  Apr 

*S        10 

8 

8 

*S        10 

*8        10 

*8          10 

It) 

Boston  Suburban  El  Cos. 

8     J'ly    1 

15     Feb  10 

13     Nov 

275s  Feb 

* 52 

* 

* 

> 

is 

* 52 

* 18 

* 52 

* 18 

Last  Sale 
Last  SaK 

50        Aug"07 
IG        Nov'07 



Do    prel   

50      Auir    8 
16      Nov  12 

65     Jan  15 

2834  Jan    2 

63     Jan 
25    Jan 

<5     Feb 

* 18 

Boston  &  Wor  Elec  Cos.. 

:  9I"  Apr 

55        57 

573s 

5734 

57        5S 
131      131 

* 55 

* 59 

279 
0 

Do    pref 

55      NOV20 
130      Oct  17 

80     Jan  23 
160     Jan  17 

721"  Jan 
15U     Oct 

90     Apr 

Chle  June  Ky  &  USY.IOO 

182     Jan 



103 

m 

103      103 

_..__     



25 

Do    pref 100 

9934  Oct  30 

120     Jan    i 

1171;  J'ly 

12  7     Jan 









Last  Sail 

170       Ocf07 

--_  _ 

Con  &  Mom  Class  4._1I10 

170     Oct  11 

188     Feb  Ic 

I8734  Nov 

190      ..iCh 









Last  Sail 

152      Jiily'07 



Conn  &  Pass  Kiv  prel.  100 

152     J'ly  17 

156     Mchll 

LW      Oct 

163     Apr 

Last  Sale 

250      Nov'07 

Connecticut    River.    .100 

245      Sep  14 

280     Jan    s 

285      Oct 

298     Apr 

II9I4  119U 

1197s  119's 

119      119 

118      118 

116        116 

23 

Fitchburp  pref lOU 

116     Nov  29 

135    Jan    s 

132      Oct 

145     Jan 

* 73 

* 

73 

* 73 

* 73 

Last  Sail 

70        Nov'07 

Ga  Ry  &  Electric 100 

70      Oct  28 

114     Mch22 

95    Jan 

107     Apr 

* 75 

* 

75 

* 75 

* 75 

Last  Sale 

73          Oct'07 

Do    pref..    100 

73      Oct  25 

88     Meh   7 

89     Dec 

95     Jan 





Last  Sail 

190       -Sep  07 

Maine  Central .100 

190      Aug  17 

198     Jan  11 

197     Mch 

200     Dec 

93,1       934 

CJU 

yi" 

9U      91'' 

* 91" 

10          10 

1 

Mass  Electric  Cos 100 

9      Oct  22 

201"  Jan    9 

17     Jan 

23     j'ne 

*3S       

*SS 

391? 

* C91" 

* 39 

39          39 

275 

Do    pref 100 

37      Oct2S 

711"  Jan    9 

59I"  Jan 

75     J'ne 

*12l2     I3I2 

*121'> 

1:^1? 

*12l''     1312 

*1234      13=1 

Last  Salt 

14        Nov'07 

Mexican  Central.    ...100 

14     Nov   6 

2534  Jan    2 

215s  Aug 

28I4  Dec 

136      136 

135 

13S 

13434  136 

13478  I35I2 

135        135 

922 

N  Y  N  H  &  Hartford  .100 

I27I2  Nov   4 

1901"  Jan    2 

190     J'ly 

207I4  Jan 







Last  Sail 

152      May'07 



Northern  N  H 100 

152      May23 

160     Jan    8 

155     Sep 

163     Feb 





. 

Last  Sale 

205      Nov'07 

Norwich  &  Wor  pref.  100 

205     Nov  15 

226     Feb    2 

228     J'ly 

233I"  Mch 

* 180 

_--. 

I79I2  18U 

180      180' 



16 

Old  Colony 100 

175     Oct    9 

200I4  Jan    7 

198     Dec 

210    Jan 

*12      

*121'> 



*12       

*121" 

Last  Sale 

12        Nov'07 

._ 

Pere  Marquette 100 

5     J'lySl 

52     Jan  16 

53     Sep 

53I"  Oct 



25        25 

__„_ 

10 

Do    pref ..100 

25     Nov  27 

57     Jan  18 

50     Jan 

65     Oct 









Lat  Sale 

25        Nov'07 



Rutland  pref 100 

25     Nov   8 

45     Jan  24 

47I"  Nov 

64     Jan 

_ 

_ 



__ 

Last  Sale 

82        Au2'07 

Seattle  Electric. 100 

82     Aug    7 

94     Jan  21 

65     Jan 

99     Oct 

* 8"5' 

85 

ssu 

85        85 

85        86 

85          85 

36 

Do    pref... ..100 

S334  Nov  12 

103     Jan    7 

95     Jan 

106     Feb 

HI      111 

IIII4  II2I4 

II2I4  113 

II3I4  115 

11218     1141s 

1.084 

Union  Pacific ..100 

1001;  Oct  24 

182!"  Jan    7 

1391"  May 

195     Sep 

. 



Last  Sale 

7934     Nov'07 

Do    prel... 100 

7g3j  Nov  14 

93     Jan  15 

91     May 

9934  Jan 

14518  14518 

.     





5 

■Vermont  &  Mass 100 

14513  Nov25 

170     Jan  30 

170     Sep 

178     Apr 

81        81 

*81 

82 

8II2     8II2 

81        82 

81           82 

179 

West  End  St 50 

79     Oct  28 

95     Jan  25 

92     Dec 

101     Jan 

95        95 

95 

95 

*95       

95        95 



53 

Do    pref 50 

94     Nov  12 

110     Mch  4 

107     Sep 

II6I2  Apr 











Last  Sale 

140       Sep'07 



Wore  Nash  &  Roch..lOO 
Miscellaneous 

140      Aug2s 

147     Jan  15 

150     Feb 

1501;  Feb 



*10 



*10       

11        12 

I2I4       12I4 

275 

Amer  Agrlcul  Chem-.lOO 

10      Oct  23 

26     Jan    8 

21     J'ly 

34     Jan 

*71l2     72 

75       75 

75        77 

75          75 

295 

Do    pref 100 

721"  Nov  22 

95     Feb    7 

90     Dec 

102     Jan 

4          4 

*4 

414 

4          4 

334       4 

3I2         4 

1,535 

Amer  Pneu  Service..   50 

3l2  Nov29 

1434  Jan    8 

101"  Dec 

29     Jlch 

*10        11 

*10 

11 

*10        11 

10        IOI2 

10          10 

255 

Do    pref 50 

91"  Oct  25 

33     Jan    8 

26     Aug 

46     Apr 

102      IO3I2 

10134  103 

IlOOl"  1001  •> 

102      103 

103        IO4I4 

1.232 

Amer  Sugar  Refln 100 

98      Oct  24 

137I4  Feb  11 

128     May 

1567s  Jan 

109      109 

*108l4 

109 

108      109 

IO6I4  108 

108        IO8I2 

384 

Do    pref 100 

IO6I4  Nov27 

13134  Jan  16 

130     Dec 

141     Jan 

94I4     95 

95I8 

95-ix 

951"    97 

9634    97 

97          9S7s 

2.840 

AmerTelcp  &Telee..lOO 

89I4  Nov  15 

1341"  Jan    2 

128     J'ly 

144?s  Jan 

13I2     1312 

I2I4 

I2I4 

*12l2     13 

14        14 

14        14 

37 

American  Woolen 100 

I2I4  Nov  25 

361"  Jan    7 

28     Nov 

4734  Jan 

69        70 

(,;>lo 

70 

6984     7OI2 

71        7II2 

721"       72I2 

392 

Do    pref 100 

69     Oct  24 

102I2  Jan    8 

10034  Dec 

110'!4  Feb 

*3l4       334 

*3l4 

334 

*3l4       334 

*3l4       334 

Last  Sale 

4           Oct'07 



Boston  Land 10 

3     Mch28 

4     Jan  15 

334  Jan 

41,  J'ne 

*93l2 

*93l2 

95 

*93l2    95 

*931"     94 

Last  Salt 

931"     Nov'07 

Cumberl  Telep  &  Tel. 100 

9.3I"  Nov  22 

115    Jan  10 

115    J'ly 

11834  Mch 



Last  Sale 

141"     N0VO7 

Dominion  Iron  &  St 

I2I2  Oct  25 

25     Feb  19 

2134  Nov 

34     Apr 

*4.\       51 2 

♦434 

5I2 

♦434       51 ' 

*434       5I2 

Last  Sail 

434       Nov'07 

East  Boston  Land 

3I2  Oct  23 

9I4  Jan    3 

558  Jan 

10     Aug 

+195     196 

196 

196 

I9^h  195-i4 

*195      196 

196        196 

53 

Edison  Elec  Ilium 100 

185     Nov20 

230     Jan    7 

225     Dec 

2.50     Jan 

105^8  107 

108 

1091" 

lOtUo  108 

IO8I4  110 

IIOI2     11334 

696 

General   Electric 100 

91     Oct  23 

162     Jan  24 

157     Dec 

184     Oct 

441-.     451'' 

4  41 2 

45 

441"     45 

45        45 

45          45 

778 

Massachusetts  Gas  CoslOO 

43     Oct  24 

665,  Jan  16 

44     May 

64,34  J'ne 

7812     79 

77I2 

771? 

77I2     77I2 

77I2     77I2 

77I2       77I2 

187 

Do    pref 100 

75     Nov   2 

861"  Apr  20 

S412  Dec 

90     Sep 

185      185 

185 

185 

185      185 

*187       

188        188 

95 

Mereenthaler  Lino...  100 
Mexican  Telephone  ..    10 

185     Nov£0 

215     McJi    1 

190     Mch 

210     Dec 

II2       II2 

♦lU 

134 

II2       1'2 

*1I4 

*ll4      ---- 

140 

II2  Nov23 

434  Jan  19 

3     Jan 

534  Sep 

* 60 

* 

60 

* 00 

* 60 

Last  Sale 

60        Nov'07 

N  E  Cotton  Yam 100 

4(i     J'ne   3 

75     J'ly  29 

27     Mch 

60     Nov 

* 80 

* 

80 

* 80 

* 80 

Last  Sail 

SO        Nov'07 

Do    pref.. ..100 

80     Oct    8 

90     Jan  12 

80     Alch 

90I4  Nov 

97I2    97I2 

98 

98 

98        99 

99        99 

*98         99 

35 

N  E  Telephone 100 

96     Nov  15 

126    Jan    7 

126     Dec 

1411"  Apr 

140      141 

139 

141 

140      140 

140      142 

142        142 

145 

Pullman  Co 100 

137     Nov  15 

182    Jan    7 

180     Dec 

2681"  Nov 

9I4       91'> 

9 

9 

9I4       9I4 

*9          9I4 

9            9I2 

140 

Reece    Button-Hole..   10 

9     Nov29 

11     Jan  10 

91"  Jan 

11     Dec 

8312     8312 

8212 

83 

84        84 

85        85 

85          85 

332 

Swift  &  Co ..100 

7612  Nov  4 

113     Jan  16 

10134  J'ne 

120     Sep 

*              20 

* 

20 

* 20 

* 20 

Last  Sale 

20        Nov'07 



Torringrton  Class  A...   2.'> 

20     J'ne  13 

221"  Jan  12 

22I4  Dec 

23     Feb 

* 26 

* 

26 

* 26 

* 26 

Last  Sale 

34I"     Nov'07 

Do    pref 25 

24l2  Nov  7 

271?  J'ly  26 

25     J'ly 

271"  Nov 

*ll2       2 

2 

2 

*ll2       2 

*11"      2 

*ll2        2 

100 

Union  Cop  L'd  &  Wg.   25 

1     Oct    5 

678  Jan  24 

2     J'ne 

51,  Dec 

IO8I4  109 

108 

109 

107'M  IO8I4 

10838  IO8I2 

IO8I2     110 

1,286 

United  Fruit 100 

1011"  Oct  30 

117     Sep    6 

103I4  May 

1133,  Alay 

37I2    37I2 

37 

37 

■6C'H'  37 

37        38I4 

38          39 

1,561 

Un  Shoe  Mach  Corp..   25 

36     Oct  17 

69     Jan    2 

i60i"  Dec 

86. H  Feb 

24        24 

24 

24 

24       24I2 

24       24I2 

24          24 

581 

Do    pref 25 

2353  Nov21 

29    Jan    4 

28I3  Dec 

325s  J  'ly 

23I4     24 

23 

24 

23       2334 

2378    24 

2378       2518 

7, ISC 

U  S  Steel  Corp 100 

22     Oct  23 

5038  Jan    7 

3234  J'ly 

50ls  Oct 

81'8     82I4 

81 

8238 

8058     8178 

8278     82 '8 

83          84I4 

2,037 

Do    pref 100 

79I2  Nov  16 

10734  Jan    7 

99     J'ne 

1131s  Feb 

*4          5 

*4 

5 

*4          5 

*4          5 

Last  Sale 

4          Nov'07 

West  Telep  &  Teleg-.lOO 

4     Nov  19 

9     Jan  12 

8     Nov 

171,  Jan 

♦50       

*50 

50        50 

♦50       

*50         

20 

Do    pref 100 

50      Nov  19 

82     Jan  17 

79     Nov 

981"  Jan 







Last  ."ale 

26I4     Nov'07 

Westing  El  &  Mfg...   50 

26I4  Nov   7 

781"  Jan  18 

7334  Oct 

86  '  Feb 











Last  Sale 

76       May'07 



Do    pref 50 

Mining 

Adventure  Con 25 

76     May  6 

80     Feb  28 

75     Nov 

98    Jau 

*l2       1 

5s 

3.1 

fll2        1 

*ll2       178 

*ll2      2 

350 

6g  Nov25 

61"  Feb  20 

41"  Dec 

81"  Oct 

23I4     23I4 

OOI^ 

231 0 

23I2     23I2 

24        24 

25         25 

215 

AUouez 25 

20     Oct  21 

74I4  Jan  14 

3115  J'ly 

55I4  Dec 

4738    48I4 

4«'8 

48.'r 

4634     4812 

483s     49I4 

481"       5OI2 

15. '202 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  .Sm..   25 

I42l2  Oct  24 

121     Jan    5 

921"  J'ly 

lis     Feb 

21       21 

2012 

201? 

20       2OI2 

19        2OI2 

20          20 

525 

19     Nov  27 

53     Jan  22 

85?  Aug 

d45     Dec 

__   _    ^ 

32I.' 

321- 



32        32 

8 

Anaconda 25 

2b     Oct  18 

75     Feb  16 

57I2  May 

74     Feb 

*3          3I4 

3I8 

3lR 

*3          3I4 

3l8      3I4 

3I4         3I4 

ISO 

Arcadian ..   25 

234  Oct  25 

1538  Jan  16 

213  J'ly 

15I4  Nov 

9I2      91 2 

9 

9 

8I4       884 

884      9 

9          IOI2 

1,296 

Arizona  Commercial..   25 

734  Oct  17 

281"  May  6 

*.40      .60 

*.40 

.60 

*.40      .60 

*.40       .60 

Last  Sale 

.40       Nov'07 

..,- 

Arnold 25 

.35    Sep  28 

2     Jan    7 

7g  J'ne 

2I4  Dec 

»           M         B 

Last  Sale 

1"         AU2'07 



Ash  Bed 25 

I2  May29 

11,  Jan    9 

.90     Sep 

I3j  J'ly 

*8         9 

8I4 

8I4 

*8         9 

*9        10 

9!"         91" 

130 

Atlantic 25 

61;  Oct  14 

22     Feb  28 

1034  May 

28I4  Jan 

234      278 
5          5 

234 
5 

278 

26s      3 

178       284 

11"           178 

26,020 

Balaklala  temp  certfs 

Bingham  Con  Mln  &  S  50 

11"  Nov29 

121"  Apr    4 

5 

5          5 

5          5 

473         5 

1,776 

453  Oct  If' 

37  "  Jan  14 

25    J'ly 

4978  Feb 

*.40      .42 

*.40 

.42 

*.40       .42 

*.40       .42 

Last  Sale 

.40       Nov'07 



Bonanza  (Dev  Co)...   10 

.35     Sep  13 

.80     Jan  17 

.45     May 

.90     Oct 

10        10 

978 

IOI4 

91"       9I2 

1018     lOls 

1C38       III2 

1,420 

BostonConC&G  (rets)  £1 

S5s  Nov  16 

33I4  Jan    5 

2053  Mch 

353s  Oct 

I3I2     1433 

1418 

14-^s 

141s     I4I2 

I4I2     1458 

Z1438       15 

5,475 

Butte  Coalition. 15 

10     Oct  15 

39i3Jan    7 

25    J'ly 

42      Oct 

95       95 

94I0 

95 

94        94 

98        98 

96          99 

1.106 

Calumet   &  Arizona..    10 

89     Oct  24 

198    Feb    s 

107    J'ly 

184     Dec 

570      570 

560 

570 

570      570 

559      565 

560        560 

175 

Calumet  &  Hecia 25 

535     Oct  24 

1000     Feb  15 

675     May 

900      Dec 

*20       22 

21I4 

2II4 

♦201"     22 

*20l2    21 

22          22 

325 

Centennial 25 

16     Oct  18 

47     Feb  18 

17I2  J'ly 

40is  Dec 

*.26      .28 

.28 

.28 

.27       .27 

*.26       .2S 

*.25        .30 

ita 

Cons  Mercur  Gold 1 

.25     Oct  21 

.52     Jan  19 

.35     Dec 

70     Jan 

5II4    5II2 

51 

51 

50        5118 

51         5158 

5II2       54 

6,310 

Copper  Range  Con  Co.  100 

44I4  Oct  18 

105    Jan  14 

6634  J'ly 

86!"  Jan 

978     10 

934 

934 

934      934 

9I2       934 

9I"         9I2 

515 

Daly- West 20 

913  Oct  23 

201"  Jan  23 

14     Mch 

211"  Nov 

......     .  — — - 



____ 

_„._ 

Last  Sail 

40         Oct'07 

__-- 

Dominion  Coal 100 

40      Oct  28 

701"  Mch  2 

611"  Oct 

84  "  Feb 

_ 

-   -- 

Last  Sale 

85        Nov'07 

Do    pref-    100 

85     NovlH 

114    Jan  12 

113     Nov 

122      Mch 

.80      .80 

.80 

7I4 

.80 
7I4 

.80      .80 

7I2       7I2 

*.75      .85 
734       734 

*.75         1 
733         734 

150 

.521 

Elm  River .          12 

34  Nov  22 
6     Oct  16 

41s  Jan  10 
2914  Mch    1 

11,  J'ly 
I4I2  May 

3:,  Dec 

7         7 

Franklin 25 

26I4  Sep 

70       70 

72 

72 

70        70 

7434    75 

77          79 

153 

Granby  Consolidated- 100 

Co     Oct  24 

151     Feb    8 

131     Dec 

140     Dec 

558      553 

538 

5^8 

533       5I2 

51 2       i-''8 

Last  Sale 

5I2         534 
21"       NoV?7 

6,810 

Grecne-Cananea 20 

Guanajuato  Consol 5 

5I4  Oct  24 
2I4  Oct  29 

17=8  Apr    8 
5I4  Jan  11 

41,  Jan 

7ig  Jan 

15        15 

15 

15 

15        15" 

I5I2     loJj 

I5I2       13I4 

925 

Isle  Royale  (Copper).  25 

III2  Oct  24 

3612  Jan  14 

1512  J'ly 

293g  Jan 

934      934 
*2l2       3 

9 
2I2 

9I2 
25s 

9I4      9I2 
2I2      2I2 

934        934 
2I2       212 

9I2       10 

*2l4         234 

1.191 
225 

La  Salle  Copper 25 

Mass  Consol 25 

8      Oct  25 
238  Nov  15 

30     Feb    8 
9I4  Jan  10 

61"  J'ly 

121s  Jan 

*.35      .55 

*.35 

.55 

*.35       .40 

*-35     45 

Lact  Sail 

.40    Nov'07 



Mayflower 25 

.40     Nov  18 

1.34  Jan  24 

.40     J'ne 

11,  Jan 

7          7 

6 

61? 

6          6'^8 

57s       7 

534       6 

6,758 

Mexico  Cons  M  &S.-.   10 

534  Nov29 

15I4  Jan  24 

13     Nov 

1434  Deo 

*8         9 

81  •> 

9 

8I2       8I2 

8I2       8I2 

8I4         8I4 

105 

Michigan 25 

634  Oct  19 

24i2Jan  15 

1034  J'ne 

221"  Dec 

♦45        47 

4612 

4610 

46       46 

*46       47 

47         47 

422 

Mohawk 25 

37     Oct  18 

96U  Jan  14 

54I"  Mch 

85     Dec 

*1        lis 

1 

1 

*l        lis 

*1         lU 

*1            II4 

60 

Montana  Consol  C  &  C  10 

1     Nov  16 

Sio.May  7 

15s  Dec 

71"  Feb 

678       678 

*7 

7I4 

*7         7I4 

7         7 

*7l4         7I2 

905 

Nevada  Consolidated.     5 

534  Nov29 

201"  Jan  16 

11     Jan 

233s  Oct 

3634    38 

3612 

39 

3634     391s 

381"    39I4 

38         401,1 

11,111 

North   Butte 15 

30     Oct  24 

120    Jan    5 

7434  Mch 

1171"  Oct 

*.45      .50 

*.45 

.50 

*.45       .55 

*.45      -55 

Last  Safe 

1"         Nov'07 

. 

Old  Colony 25 

I2  Sep  20 

210  Jan    4 

70    J'ly 

218  Dec 

22I2    22I2 

22I2 

2234 

22I4     22I4 

2234    23 

231"      2434 

2,004 

Old  Dominion 25 

18     Oct  24 

63     Feb  14 

33    J'ly 

6684  Oct 

78       78 

79 

80 

*78        80 

80        81 

80          85 

259 

Osceola 25 

71     Oct  25 

181     Feb  21 

93     Mch 

151     Dec 

9I2      9I2 

9I2 

10 

9I2       9I2 

*9l2     10 

912     10 

365 

Parrot  (Silver  &  Copp)   10 

884  Oct  24 

35    Jan  14 

2234  J'ly 

48    Jan 

.... 

* 

34 

*..--          34 

---- 

Last  Sale 

lis       Nov'07 

Phoenix    Consolidated  25 

Sj  Oct  31 

c3     Jan  26 

60     May 

25s  Dec 

*72        74 

75 
*2l4 

76 
234 

78       78 
2I4       2I2 

*77        7812 
*2l8       234 

78         79 
21"         21" 

102 

485 

Qulncy    25 

70     Oct  24 
2     Oct  24 

148     Feb    6 
el234Jan  15 

80    J'ly 
3I4  J'ly 

114    Jan 

2I4       2I4 

Rhode  Island. 25 

918  Dec 

II2       134 

134 

134 

134       134 

178        178 

17s           178 

740 

Santa  Fe  (Gold  &  Cop)   10 

II2N0V23 

71,  Jan    8 

I's  J'ly 

538  No\ 

9I2      9I2 

9I2 

9/8 

958      10 

9'8       978 

978        101s 

1,747 

Shannon 10 

713  Oct  17 

243s  Jan  17 

534  Jan 

]S7s  No» 

*o9       63 

*59 

60 

60        60 

60       60 

*63          65 

25 

Tamarack 25 

51     Oct  25 

170    Jan  14 

<0     J'ne 

122    Jan 

9I2      91 2 

934 

934 

934       934 

912    lOlg 

912      10 

1.342 

Trinity 25 

938  Nov  16 

42I4  Jan  24 

734  J'ne 

201"  Deo 

. 

*7l2 

8 

7I2      71 2 

*7          7I2 

*7             71 2 

20 

United  Copper 100 

7I4  Oct  29 

77I4  Mch  7 

57I4  May 

78  "  Feb 

..           ^ 

Last  Sale 

2334     NOV07 

Do    pref.    100 

22     Oct  22 

91     May  1 

SS    Jan 

111    Feb 

8I4      8I4 

7I2 

8I4 

*7l2       8I4 

S          85s 

8I2       10 

1,620 

UnltedStatesCoal&Oll    25 

7I2  Nov25 

13I4  Jan  22 

9I4  Sep 

145s  Mch 

33       33 

33 

331  ■> 

33        3334 

.04        35 

35         3534 

2,357 

U  S  Smelt  Ref  &  Mln.   50 

2434  Oct  24 

70    Jan    2 

51     Mch 

66    Jan 

3434    35 

35 

35I4 

35I4     3534 

37        371 2 

37I2      371 " 

2,273 

Do    pref 50 

Utah  Consolidated 5 

2778  Oct  25 

49    Jan    7 

43     Mch 

477s  Sep 

3134    32 

32 

32 

315s     32 

3134     32I4 

32          33 

2.054 

25I2  Oct  IS 

79     Jan  14 

52I4  J'ne 

6934  Jan 

*4         4I2 

*4 

41-> 

*4l8       4I2 

4I4        438 

41"         41" 

125 

Victoria 25 

3I2  Oct  25 

H5sFeb27 

573  Nov 

914  Mel 



---- 

_ 



Last  Sale 

1.0614  July07 

Washington 25 

1     Mayll 

31"  Mch  6 

60    Jan 

21.  Dec 

338       338 

3I2 

3'? 

334       334 

*3l2       4 

334         4 

1,200 

Winona 25 

f2i2  Nov  11 

14     Jan  23 

4    J'ly 

I0I2  Oct 

*105      110 

*110 

109      1091 2 

110      110 

108        110 

70 

'vVoiverine 25 

93      Oct  18 

198     Feb  11 

131    Jan 

190     De« 

.20       .20 

.15 

.26 

.15       .20 



1,185 

Myandot 25 

.10      Nov  12 

35s  Jan  22 

.70     J'ly 

2S4  De< 

I  and  asked  prices'     d  New  stock.      _e  Ass't  paid,     h  Ex-rlghts      a  Ex-dlv   and  rights,     b  Kx-stock  dividend. 


l>iOY.  30  1907. 


Boston  Bond  Record. 
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BOSTON  STOCK  KXCH'aH 
Wkbk   Ending  Nov  29 


Am  Bell  Telephone  4s 1908 

Am  Telep  <ft  Tol  6oU  tr  48.1929 
Am  Writ-  Paper  1st  8 1 5s  if  1919 
Atcii<»  Nebruska  I8l7a..l908 
Atoii  i'oi)  Jt  K  Jj'B  yen  g4s..  1995 

Artluntinent  g  4s I'ly  199;"> 

Stamped J'ly  1990 

Bostuii  lt,iect  L,ls<lit  isHjs.rjllS^ 

Consoi  5s 1924 

Boston  &  Liowell  4s 19  i  »i 

Boston  <*  Mnme  4H!.s 1944 

Boston  Terminal  1st  3'-2S. 1947 

8nr  ct  Alo  Kiv  ex  tis 1918 

Non-exempt  tis 1918 

Sinkmc  tund  48 1910 

8ntte<fc  Boston  1st  6s 1917 

Oedar  Rap  &  Mo  R  Ist  78.1916 

2d7s 1909 

Cent  Vermll8tg4s..Mayl920 
0  B  &  VI  Iowa  Div  1st  5s.  1919 

lowaDiv  Ist  48 1919 

Debenture  5s 1913 

Denver  Exten  48 1922 

Nebraska  Exten  48 1927 

B<fc  S  W  8  I  4» 1921 

Illinois  lJiv3»2S 1949 

Joint  bonus  Hee  Gt  Northern 
Ohio  J  c  Ky  &  Stk  Yds  Ss  .1916 
Coll  trust  relUDtting  k4s1940 
Ch  Mil  &  St  P  l>iib  1>  68..  1920 
Oh  M  dfc  St  P  Wis  V  div  6sl920 
Ohio  (fe  No  Mlch  1st  gu  58.1931 
Chio<fc  W  Mich  gen  o8.... 1921 
OoDoord  &  Mont  cons  48. .  1920 
Conn  <&  Pass  K  Ist  g  4s...  1943 

Carrenl  River  Ist  5s 1927 

DetGrRap&W  Ist  48...  1946 
Dominion  Coal  1st  s  £  68. .1940 

Fitohburg  68 1908 

4s 1915 

48 1927 

ffremt  Elk  &  Mo  V  Ist  68..1933 

Unstamped  1st  6s 1933 

et  Nor  C  B  <&  Q  coU  tr  4s  1921 
BeKi8terea4s 1921 


1^ 


J.J 

J.J 
J.J 
.VI- s 
AG 
Xov 
M-N 
M-S 
.VI.  S 
.1  -J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-l> 
Q-F 
A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
A.-0 
A-O 
J-J 
Q-J 


Prtce 
Friday 


Bid  A sk 

97      Sale 


92  >«  Sale 


Low       High 
y6«8        97 
73',        75 

i;7s     Nov'o7 

104     Mar'06 

9'2.\^     1192^", 

SO      N..v'07 

8538  J'ne'()7 


80 


9934 


97  >i, 
99 


84k,  .... 


Weeies 
Hanye  or 
Last  fials 


■^'e 


110 

101 
114 
112  >2 
104 
102 

97»ii 
100 
123  U 
Ill's 

80 
11103 

98 
1100 1« 

97'8 
H>2'fe 

97  Jg 

84  Hi 


Feb '04 
Sep  '06 
Mar'0« 
Jan  '03 
Oct  '07 
Sep  '05 
Oct  -07 
J'ue'Ol 
Nov'06 
J'Jy'05 

80 
Oct  '07 
Oct  '07 
May'07 
J'ue'07 
J'ne'Oa 
May'07 
Nov'07 


100     Nov'07 

88  Oct  '07 
122  Apr '06 
126      Feb 'Oft 

97  Wj  J'ly  '07 

97  Nov'07 
99     Mar'07 

112'4  Jan'OS 
104     Nov '06 

89  Mar'07 
93      Aug'07 

98  Apr '07 
103  Is  Api  '05 
100  May'07 
128  Sep  '07 
140      Ai>l'05 

83 '8       84^8 
91>4Sep'07 


2  b 


Mange 

Since 
January  1 


Low  High 
9614  bHH 
71        901^4 

1178    TI8a 

8834  1101^^ 
80        92 
85^8    91-i4 


104      107'8 


97  "-J    97 la 


80        90 
11103  11103 
98     100  Vi 

1100  •«  moo  >8 
9  7 '8  993, 


97111  971^ 

84>ii   i»lK. 

leo    102"^ 

88        95 


97  100 
99  102 
99        99 


89  90 
93  100 
98        98 


100     100 

128      128 


82'-)    97  >< 
90^8    96 


liOOD!^ 

BOSTON  STOCK  EXCH'GE 

Wbkk  Ending  Nov  29     ' 


Illinois  Steel  deben  5s 1910 

Non-conveitdeben  5s...  1913 
la  Falls  (fe Sioux  Cist  7s..  1917 
Kan  C  Clin <fe  Spr  1st  5S..-192:. 
Kan  CFtScfeGuU:lst7s..  1908 
Kan  C  Ft  Scott  &  M  6s. .. .  1928 

KanCMffc  Bgen4s 1934 

Assented  income  os 1934 

Kan  C  &  M  Ky  &  Br  1st  5el929 
Maine  cent  cons  let  7s-..1912 

Cons  Ist  4s 1912 

Maro  Hough  <feOnt  ist  68. 1925 
Mexican  Central  cons  48.  .1911 

Istcons  ino3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Teleplst  68 1917 

Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph68 1908 

6s 1815 

58 1916 

New  England  cons  g  58...  1945 

Boston  Term  Ist  43 1939 

N  Y  N  H  &  H  con  deb  3  Hisl  958 

Old  Colony  gold  4s 1924 

Oreg  Ry  <fc  Nav  con  g 4s..  1946 

Oreg  8h  Line  Ist  g  68 1922 

Repub  Valley  Ist  s  t  6s.  ..1919 

Rutland  l8t  con  gen  4I38.1941 

Rutland-CanaHan  Ist  481949 

Savannah  Elec  Ist  cons  6s.  1 952 

Seattle  Elec  Ist  g  58 1930 

Terre  Haute  Elec  g  os 1929 

Torrington  Ist  e  58 1918 

tJnion  Pac  RR<fe  lgrg48.1947 

20-ycarconv  4r 1927 

United  Fruit  conv  gen  68. 1911 
U  S  Steel  Corp  10-60 yr  58.1963 

West  End  Street  Ry  48 1915 

G<)ld4'us 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  Isi  73..  1909 


■Sl-l. 


J-J 

AO 
A-O 
AO 
J-D 
M-N 
M-S 
MS 
AO 
A-O 
A-O 
AO 
J-J 
J'ly 
J'ly 
J.J 
J.J 

FA 

A-O 

AO 

AO 

J-J 

A-O 

J-J 

F-A 

J-D 

FA 

J-J 

J-J 

J-J 

J-J 

F-A 

J-J 

M-S 

J-J 

J-J 

M-S 

M-N 

F-A 

M-S 

M-N 

FA 

J-J 

J-J 

J.J 


Mia  ASK 


trrce 
Friday 
Nov  jy 


HO      112 


70        76 


94 


80     Sale 


97»2 


109     112 


•74       76 


Weeic'i, 
Kanye  or 
Last  Hale 


Low        High 

981s  J'ly '07 

92  92 

122 14  Nov'Ofr 

95     Oct  '07 

lOOij  Auu'Oi 

110         110 

94  H2  Dec '06 

89      Sep  '»-, 

9sl      May'07 

1 135ft  Nov'OO 

10114  Sep'Uo 

118      Mh>'04 

7638  Sep '07 

26  Hi  Oct 'OB 

1734  Aug'05 


102HiAug'0<J 
93  93 

99      Oct  '07 

loo's  Jan '07 


7913 
lOli^ 
11 102 'e 
11121  •Is 
102 
107 1^ 
102 

9812 

9ti's 

97 

9912 
1193  W; 
1|87'2 
103'<j 
1179 
100  S) 

95 
102% 

99  •Ti 

74 
1194 'u 
109=8 


80"^ 
Sep  '06 
Jan  '05 
Mar'06 
Aug'07 
Nov'05 
Mai '02 
May'06 
Oct  '07 
Apr '07 
Nov'06 
Oct  '07 
Sep  '07 
Oct  '07 

1179 
Jan  '07 
Nov'07 
Jan  '06 
May'07 
Nov'07 
Sep  '05 
Aug'05 


.\o 


53 


Janva  rv 


Loio    High, 

98  "-J    "SSi 
•JZ      10034 

95""  ■98'i 

lonij  ioOSj 
110      120 


99 


92 
101 


Hio^g   bSiQ 


9:-l      loo's 
99      100 
loo's  100  Is 


791^  106  J, 


102      103 


98 
97 


105 
97 


1103  ■..■<!  102 
Il»7-v1l8734 
Wi^i  115 
1179  1199  ^ 
100 '•J  100  >a 
95      102 


99'i  loo's 
74        99 


.Nark — iiuyer  pays  accrueil  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday;  latest  bid  and  asked.      H  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


!«liare  1 

•rices— 

INot 

fer  Centum 

Prices 

fiai«» 

ACTIVE  STOCK!^ 

Mange  lor  Year 

Hanye  lor  l^eviout 

ol    the 

1907 

YeardHUti) 

Satvrda'U 

Monday 

2'uesUay 

Weunesaaii 

Tfiuraaay 

tfiday 

Week 

CI\>r  Bonds  and  Inactive 
Stocks  set  below) 

Nov  23 

Nov  25 

Nov  26 

Nov 

27 

Nov  H8 

Nov 

i?y 

Shares 

Lowest 

Highest 

Lowest 

Highest 

Baltimore 

Oon.  Gas  El.  L.  &  Pow- 100 

33  "a  Jan  15 

35     Jan    9 

35  la  Dec 

41      J'u« 

Do     prel 100 

80     May29 

85     Jan  10 

80     Oct 

90     rue 

80 

SOVi 

60 '4 

80«8 

80=8 

SO!^ 

•bo's 

*9 
•18 

81 
12 
25 

121 

Nortliem  Central 50 

Seaboard  (new) 100 

Do     2d  pref 100 

78'3Nov   4 
10     Nov   2 
28     J'ne27 

97     Jan  26 
2a>4Jau    7 
48     Jan    7 

97     Jly 
22     Dec 
48     Dec 

1 1 ;  '4  Deo 

« 

12 

32     Jan 

62  1-2  J  an 

•S"* 

*SH 

9 

9 

9 

9 

•9'4 

10 

40 

United  Ry  &  Electric..  50 
Philadelphia 

8'»Ocf24 

15     J'ne27 

13     Dec 

19     Jan 

•44 'a 

45 

•44'a 

45 

•44  "fl 

45 

•44'-i 

45 

Q 

•4434 

45 

**••■• 

American  Bailways 80 

45     Oct  30 

51     Jan    2 

5034  Sep 

64     Jan 

24 

24>., 

24 

24  >» 

24=8 

2434 

2434 

9,434 

0 

25 

2534 

2,170 

Cambria  Steel 60 

22     Oct  24 

47  ■»  Jan  24 

303,  Jan 

3914N0V 

8 

8 

•8 

8'8 

•8I18 

Hh 

8lie 

Hi,fl 

8 

Hh* 

944 

Electric  Co  of  America  10 

7^6  Oct  24 

113j,Janl4 

il     May 

12 '8  Nov 

*3 

5 

Gen  Asphalt  tr  ctis 100 

3     Oct    3 

8     Jau25 

6     Nov 

14     Jan 

•14 

15 

14 

14 

1334 

14 

15 

15 

t> 

15 

15 

785 

Do     preltrctfs 100 

133iNoT2fa 

36     Jan  25 

31      Dec 

48     Jan 

•4 

5 

•4 

•4 

5 

5 

(-1 

♦5 

5-, 

50 

Lake  Superior  Corp 100 

Lemgh  0  <fc  Navtr  ctfs.  50 

4  "i  Oct  22 

16     Jan    8 

14'<iNov 

2  3  •'4  Jan 

70 

70 

69 

70 

69 '8 

70 

70 

71 

C5 

7112 

7j 

1,041 

69      Oct  30 

103     Jan    7 

100     Dec 

118     Jan 

5II11 

52 

Si's 

52 

52  iQ 

53 

63 

54 

&4'« 

5534 

2.9S7 

Lehigh  Valley 50 

48 1^00130 

7s  ^8  Jan    5 

65     May 

86     J'na 

's 

"i», 

•34 

'8 

150 

MarsdenCo 100 

«8  Nov20 

2  111  Jan    7 

I7ie  Oct 

31^*16  Jan 

643io 

55 

5414 

55 

531S18 

547f, 

54610 

OS's 

54  >« 

663r 

7,717 

Pennsylvania  KK 50 

cj:52      Nov    4 

TO'iieJan    8 

6138  J'ly 

73'iie  Jan 

*34 

35 

34 

34 

•34 

35 

■'34 

34 

3334 

34 

iz 

PhUadelp'aCo(Pitt8b).   60 

3334  Nov2W 

48 '4  Jan    4 

47     Apr 

a54''iMar 

6^16 

67, fl 

638 

63f, 

6 '4 

61^1 

63l6 

riSR 

U 

O-, 

6'^ 

2,240 

Philadelphia  Electnct.   25 

63i6Nov27 

9     Apt    4 

6  Is  Dec 

93i8  Oct 

13-, 

1  ■■!'., 

Ki"* 

13', 

13  Is 

13 '4 

13', 

137fl 

H 

13  "4 

H-., 

3.297 

Phlla  Rapid  Transit*-.   50 

AV2     Nov  20 

? 26'*  May   tj 

Cl9'4  Dec 

{31'4  Jan 

39'8 

1016,8 

40  >, 

40^8 

40 

417irt 

4138 

42 '« 

41i»,a 

43'« 

20,315 

Reading 50 

3538  Oct  V!4 

69 -V  Jan    7 

5 6 '4  -Ma) 

83     Jan 

38 

38 
34 

'3479 

"iii'h 

36'a 
35 

3ti'2 

35 

10 
172 

Do    Ist  prej 50 

Do    2dpiei: 50 

36'.iNov29 
32 '2  Oct  25 

4538Jan  14 

47     Jan  14 

43»8Apr 
44 '8  -"kin) 

47'6iaJan 

34 

843b 

34  3s 

34''8 

3'i3j, 

51     Jan 

43111 

43  ^ 

43 '.J 

43'h 

42 

4  3 

43 

4.-S'4 

43>4 

44'4 

2,459 

Union  Traction 50 

41'8  .N'"v22 

6038  Jan  22 

OS's  Dec 

65     Aug 

68 '..J 

6d-', 

69 

09  >4 

7  0 '•J 

70\ 

70°s 

7136 

72 
*20 

V3>4 
26 

5,043 

United  Gas  Impt 50 

Welsbach  Co 100 

66 la  Oct  24 
25     May21 

96 'e Jan    5 
30      B'eb  Is 

11  .S I'd  May 
25      Dec 

101      b'eb 
32     Mar 

I'till.AUKl.FHIA 


Inactive  stocks 

Allegheny  Val  pre! 50 

American  Cement 60 

Amer  Pipe  Mfg 100 

Bell  Telephone 50 

Cambria  lion 50 

Central  Coal  &  Coke- 100 
Oonsol  Tracot  NJ...100 
Diamond  State  Steel..  10 

Preferred 10 

Easton  Con  Electric  &.60 
Elec  Storage  Batt 100 

Preferred 100 

Ft  Wayne  &WV 100 

Geruiaulown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A. .10 
Inter  Sm  Pow  <fe  Cbeiu.50 
Keystone  Telephone  ..50 

Preferred 50 

Key  stone  WatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 
N  Haven  Iron  <fe  Steel. 5 

Northern  Central 60 

North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  steel. .100 

Preferred  . .  .• 100 

Phlla  Co  (Pitts)  i)ref...50 
Phil  Geniiau  &  Norri8.60 

Phlla  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  lud 100 

United  N  J  RKACIOO 
Unit  Trac  Pitts  pref.. 50 
Warwick  IroUife  Steel. 10 
West  Jersey  &  SeaSh.50 

Westmoreland  Coal 50 

Wllke«  GaaA  Elec. .100 


Bid 

ASIc 

32 

.••••« 

46 

42 

46 

55 

■30" 

W 

4 

20 
■5  ■ 

15 

...... 

80 

97 

80 
34 

"35" 

8011 

61  "-J 

434 

6>4 

"i'^ 

■46"' 

6 
4834 

I'MlIiAUKliFHIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
Alt&LVElec  4  'i28'33.F-A 
AmHysconv5s  1911.J-D 
Atl  City  1st  5s  g '19. M-N 
Balls  Ter  Ist  58  1926.  J-D 
Berg&  EBrw  1st  68'21  J-J 
Betlile  Steel  6s  1998-Q-F 
Choc  &  Me  Ist  58  1949  J-J 
Ch  Ok  <fe  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracolN  J  l8t5s-'33 
E  &  A  l8t  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctts 
Eq  II  Gas-L  Ist  g  68  1928 
H  <fe  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48-1933 
Interstate  4s  1943  .-F-A 
Lehigh  Nav  4'tj8  '14. Q-J 

RRs  48  g 1914. U-F 

GenM  4'r2S  g.l924.Q-F 
Leh  VCl8t58  g '33.. J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  7s  1910 M 

Consoi  68  1923 J-D 

Annuity  68 J-D 

Gen  cons  48  2003-M-N 
Leh  V  Tran  con  4s  '3,'>J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  58 1930 
NY  Ph&  No lst4s  '39  J-J 
Income  48  1939. ..M.N 
NoOhioTrac  cou58'19.J-J 
Penn  gen  68  r  1910..  Var 
Consoi  5s  r  1919... Var 
Penii  &  Md  Steel  con  Os 
Pa  &  NY  Can  6s  '39.A.O 

Con  4s  1939 A.O 

Peuu  Steel  1st  5s '17  M-N 
People's  Trtr certs 4»  '43 
P  Co  lst&  col  tr  5s'49  M.S 
Ci)U&  col  tr  5s  1961M.N 
Phil  Klec  gold  trust  ctts 
Trust  certif  8  48 


P  &  E  geu  M  5  g  '20.  A.O 
Gen  M  48gl920..A<fcO 


Bid      Ask 


IOIS4 


99 
'99' 


86 
102>4 


102' 

115 
133 


102  "d 


100 


100 
86 


60 -o 


95 


100 


993. 


53 


66 


100 
'9768 


109  14 


92 

101'-., 
86  "-i 
9  2 '•J 
61 


PUlL,AUEl.rUiA 


Ph  <fe  Read  2d  68  •33.A.O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911. ...J-D 
Ex  Imp  M  4s  g  '47. A.O 
Terminal  5s  g  1941. Q-F 
P  W  tfc  B  col  tr  4s  '21-J-J 
Portland  Ky  1st  Ss  1930. 
Roch  Ry&  Lcou  5s'84J-J 
U  Trac  Ind  gen  58'19.J-J 
Un  Rys  Tr  ctls  4s'49J&J 
United  Rys  Inv  Ist  coll  tr 

81&S1926 MN 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  t  58  1930.J-D 
Wlks-B  G&E  con58'55J-J 

BALTIMORE 

Inactive  IStocko 

Ala  Cons  Coai«fc  Iron.  100 

Prel 100 

Atlanta*  Charlotte. .100 
Allan  Coast  Lino  RB.IOO 
Atlan  Coast  L  (Conn)lOO 

Canton  Co loO 

Cons  Cot  Duck  Corp.. .50 

Preferred 50 

Georgia  Sou  <fc  Fla...l00 

Ist  pref 100 

2d  pref loO 

G-B.S  Brewing lOO 

Bonds 

Anacostia  «$!  Pot  5s... 
Atl&  Ch  l8t7...1907  JJ 
Atlau  C  L  RR48  1952M.S 
Atl  Coast  L( Ct)ctf s  68  J.D 

Ctfs  of  iuiiebl  4s J  J 

5-20  yr  4s  1925 J-J 

BaltCPassl8t5s'llM-N 
Bait  Fundg  5s. 1916  M-N 

Exchange  3 '-iS  1930  J-J 
BallOfc  Pl.Ht6sin  I'll  A-O 
Bait  Trac  Islas. . '29  MN 

No  Bait  Div  6s  1942  J-D 
Cent'l  Ry  ci)u58l932  M-N 

Ext&  Imp  5s.  1932  MS 
ChasCityUy  1st  5s '23  J -J 


Bid      Ask 


107 


111 


63 


62  >3 


78 


'i^ 


95 

'81  Si 
100 

75 

75 
100 
107 

91'v 


104 

107'-; 
102  "u 


96 


7&V4 

59 

67" 


64 

236 

85 


85 
6712 
4 

96 


80 

80 

101 

110 

93 


104'^ 
108', 
105 '<) 


BAlVl'l.UOKE 


Chas  Ry  G  &  El  6s  '99  M-S 
CharlCtfe  Aext6s.'09  J-J 

2d  78 1910  A-O 

City&Subl8t58..'22  J-D 
City  &  Sub(  Wasilst  6s'48 
CoaltSi  1  Ry  lst6s'20F-A 
Col&Grnv  IstOs. 1916  J-J 
Consoi  Gas  6s- -.1910  J-D 

58 1939  J-D 

G  a  cfc  Ala  Ist  con  OS '45  J -J 
Ga  Car  &  N  1  st  58  g  '29  J-J 
Georgia  P  Ist  6s... '22  J-J 
GaSo  <te  Fla  Isl  5s  1945J-J 
G-B-S  Brew  3.4s  1951M-S 
2d  income  58  1951  M-N 
KnoxvTrac  1st  5s  '28A-0 
LakeK  El  Ist  gu6s'42M-S 
Memphis  St  Ist  6s'45  J-J 
MetSt(  Wash)lst5s'25F  A 
Alt  Ver  Cot  Duck  Ist  5s. 
N  pt  N&O  P  Ist  58'38  M-N 

General  5s 1941  M-S 

Norfolk  St  Ist  5s '44.. J-J 
North  Cent  4 "liS  1926  A-O 

Series  A  5s  1926 J-J 

Series  B  6s  1926 J-J 

Pitt  Uu  Trac  6s  1997-J  J 
Poto  Val  Ist  5s  1941. -J-J 
Sav  Fla<&iWest5s'34  A-O 
Seaboard  A  L  48  1950  A-O 
Seab  &  Roan  5s  1926.  J  J 
South  Bound  Ist  5s. .A-O 
UKl  Lc&P  I8t4'^8'29  M-N 
Un  Rv  cfc  Kl  Isl  4s  '49  M-S 

Income  4s  1949 J-D 

Funding  is  19S6...J-D 

Virgluia  Midland— 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916. -M-S 

4th  ser  3.4.5s  1921- M-S 

5th  series  58  1926. MS 

Va  (Slate)  3s  new '32. J -.1 

Funddebt2.3s  1991.J-J 

West  N  C  con  6s  1914  J-J 

WesVa  Cfc  P  Isl  Og-'ll  J  J 

Wll  &  Weld  08..1935.JJ 


Bid       Ask 


99 

ioe'i-j 

97 


105 
101 
106'V 

98 

97"-; 
1U33^ 

100 
38 
Vi\ 
97 


102 
69 


103 

103 

95 


100 
97 
74 
81 

44'v 
70 


83 

84 
102 
100  "n 
100 


100>2 

lof'-i 

9714 


107 
10 1 'a 
1071a 

99 

99 
105 
loo's 

40 

14>9 

loo 


105 
72 


100 


63 

102  4 
SI8 
77 

81»9 

45 

7014 


87 

88 

103 

101 


•  Bid  and  asked;  no  sales  on  this  day.   1|  Ex-rights.    |l  .$7.50  paid,    f  $16  paid,  t  $10  oatd.   ^  S35  paid,    a  Receipts.  t>  $2S  [Mid.    e  $30  paid,    d  $42  Hi  paid. 
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Volume  f^+  -business  at  >>tocij  Sxoiariaies 

TRANSACTIONS    AT    THE    NEW     YORK    STOCK    EXCHANGE 
DAILY.    WEEKLY   AND   YEARLY. 


Week,  endino 
Nov  29  1907 


Saturday  .. 

Monriay 

Tiicsday 

Wcdiipsday . 
ThursJay... 
Friday 


Total. 


Slocks 


Shares 


U,2S0 
'.20.442 
451,466 
420,763 


680,822 


Par  value 


RaliToad, 

&€.. 

Bonds 


$27,107,9001  $1,839,500 
30,344.0001  2,640,500 
37,802,6001  2,452.500 
35,497,300'       3,289,500 

HO  LIDAY 

56,028.960        4.963,500 


2. 284,7731  $192, 780, 7.'0    815,185.500 


Slate 
Hands 


$109,500 
208.500 
139, .500 
349.500 


351,500 


$1,158,500 


V.  S. 
Bonds 


$6,250 

2.000 

15,000 


?23.25n 


Sales  ai 

Sew  York  Stock 

Excttaiioe 


Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State  bonds 

RR.  and  misc.  bonds__ 


Week  ending  Nov  29 


1907 


1906 


2.284,773    3,161,457 
S192,78.i,750,$274,877.700 
$4,400    $250,000 


$23,250 

1.158.500 

15.185,500 


S97 1.500 
8.588.600 


Total  bonds $16,3^7.250   $9,560,100   S459.26S.150  •  $6.30,3:i8.95n 


Jan.  1  to  Nov   29 


1907 


183.425.355 

$15,901,322,300 

$40u.6y0 

S833.0.50 

65,215.S00 

393,219.300 


1906 


263,840,958 

$23,127,762,825 

$684,400 

$1,713,800 

64.246.250 

564.378.900 


DAILY    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES 


^ieek  endlnj 
Nov  29   1907 


Boston 


PhUadclpkla 


Saturday 

Monday 

Tuesday 

Wednesday. 
Thur.«.iay  .. 
Friday 


Total. 


Listed 
shares 


Unlisted 
shares 


8.205 
17.355 
21,577 
15,169 


4,671 

8,288 

8,864 

14,054 


22,352        16,505 


84.668        52.982 


Bond 
sales 


$18,000 

7,000 

33,000 

54,000 

-.HOLI 
72,500 


S184.500 


Listed 
shares 

7,332 
10,600 
14,131 
14,970 
DAY  ... 
39, 08^) 


Unlisted 
shares 

2,733 
2,961 
1,765 
2,203 


4,361 


86,113!       14.023 


Bond 
sales 


84.000 
25,400 
32,100 
16,500 


35.000 


$113,000 


Outside  Securities 


A  weekly  review  ol  Outside  Market  will  be  lound  on  a  preceding  page. 


Street  Railways 

New  York  City 
Bleeck  St  &  Ful  Fstk.lOO 

e  1st  tntge  4s  1950. J-J 
e  B'y  &  7th  Ave  stl£..100 

e  2d  mtge  5s  1914. .J-J 

Con  5s  1943  6'ep  Stock 

B'way  Surf  1st  5s  gu  1924 

e  Cenl'l  Crosst'n  stk..lOO 

e  1st  mtge  6s  1922-M-N 
eCen  Pk  N  &  K  R  stk  100 
eChr'l'r  &  10th  St  stk  100 
Col  &  9thAv.  5:SeeStQCl( 
Dry  D  K  B  &  B— 

e  1st  Kold  5s  1932. .  J- D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Sciip  6s  1914 FA 

e  42d  &  GrSt  F'y  stk.lOO 
42d  St  M  &  St  N  Ave. 100 

e  1st  mtge  6s  1910. M-S 
2d  income  6s  1915.  J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  (fcPavF  5s  See  Stk 
Metiopol  St  Ry — See  Stk 
Ninth  Avenue  stock.. 100 
Second  Avenue  stock.  100 

e  1st  mtge  Ss  1909.. M-N 

Consol  5s  1948 FA 

e  Sixtli  Avenue  stock. 100 
Sou  Boulev  5s  1945.. J-J 
So  Fer  1st  5s  191 9...  A  c:) 
Third  Avenue— .See  Stock 

Tarry  W  P  &  M  5s  1928 

YkeisStRRSs  1946  A-O 
28th  &  29th  Sts  1st  5s  '96 
r  Twenty  Third  St  stk  100 
Union  Ry  1st  5s  1942  FA 

VVestchestlst  5s  '43  J-J 
RTooktj/n 
Atlan  Ave  5s  1909. ..A-O 

Con  5sg  1931 AG 

B  B  &  W  t-;  5s  1933.. A-O 
Brooklyn  City  stock 10 

Con  5s — See  Stk  F.xch 
Bkln  Crosst'n  5s  1908. J-J 
Bkn  Hgts  1st  .5s  1941  A  O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran — Sec  Stk 
e  Coney  Isl  &  Bklyn. .100 

1st  cons  g  4s  1948. -J-J 

Brk  C  &  N  5s  19."J9.J-J 
Gr'pt&LorSt  lsl6s.M&N 
Kings  C  El  4s— See  Stock 
Nassau   Klec  pref 100 

5s  1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4  i^s 
Steuiway  1st  6s  1922. J-J 

Other  Cities 
BulTalo  Street  Ry — 

Istconsol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Chicago  City  Ry  — See  Ch 
Columbus  (O)  St  Ry.lOO 

Preferred .100 

Colum  Ry  con  5s — SeePhl 

Crosst'wn  1st  5s  '33  J-D 
Grand  Rapds  Uv 100 

Preferred    100 

Lake  St  (Chic)  i;l— See  Ch 
e  Loulsv  St  5s  1930.. J&J 
Lynn  &  Bos  1st  5s  '24  J-D 
e  New  Orl  Rys  &  Lgt.lOO 

e  J>referrcd lOO 

(fen  .M  g  4  '^s  '35  ,SVe  S 
North  Chic  Street  See  Ch 
f'ub  Serv  Corp  of  N  J  .1 00 

Tr  oils  2  %  to  0  %perpfit 

CoU  5s  g  notes  '09.. M-  N 

North  Jersey  St  Rv  100 
1st  4.S  1948 m-N 

Cons  iract  of  N  J..  100 
1st   5s  1933 J-D 

New'kPasRy  5s  '30  J-J 

Rapid  Tran  St  Ry.lOO 
1st  5s  1921..    ...»  f. 


Bid 

Ask 

21 

29 

70 

80 

180 

200 

90 

100 

Exc 

list 

«.... 

98 

175 

250 

100 

110 

125 

150 

125 

140 

Kxc 

list 

90 

100 

70 

80 

290 

340 

95 

105 

300 

380 

50 

75 

§95 

65 

72" 

ange 

list 

Exc 

list 

Exc 

list 

125 

150 

125 

150 

§90 

100 

92 

110 

130 

9.) 

lOU 

§95 

100 

i'^XC 

list 

§80 

90 

§« 

90 

§80 

90 

3.10 

325 

§95 

105 

§80 

95 

§95 

100 

§90 

95 

95 

100 

170 

180 

ICxc 

list 

95 

100 

90 

100 

Exc 

list 

Exc 

list 

100 

150 

75 

85 

95 

105 

98 

Exc 

list 

50 

65 

98 

105 

Exc 

list 

90 

. 

§94 

98 

§102 

105 

§  103 

Icago 

list 

90 

100 

100 

IO7I2 

la  list 

§100 

105 

59 

91 

79 

81 

Icago 

list 

§   991 2 

IOOI4 

100 

102 

tkEx 

ifsV 

Icago 

list 

45 

SO  , 

§85 

90 

30 

. 

§60 

03 

53 

55 

§98 

100 

§100 

103 

230 

1    10 

Street  Railways 

Pub  Serv  Corp  N  J  (.Con) 
JC  Hob  &  Patersn.lOO 

4s  g  1949. M-N 

So  J  Gas  Kl&Trac.lOO 

Gu  s  5s  1953... MS 

No  Hud  Co  Rv6s'14  J-J 

5s  1928 i  J 

Ext  5s  1924 M-N 

Pat  City  con  6s '31. J-D 
2d  6s.  .1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  RT  5s  '46.M&S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934.. See  Stock 
UnltRys  SanFran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    loo 

4s    1951  J-  D 

e  West  Chicago"  sV.y.  100 

eCon  g  5s  1936. ..M-N 

Qas  Securities 

New  York 
Cent  UnGas  5s  g  '27. J&J 
Con  Gas  (N   Y)— See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com. .100 

e  Preferred 100 

1st  5s  1930 M-N 

Other  Cilies 
.Amer  Light  &  Tract.lOO 

Preferred    100 

Bay  State  Gas 50 

BIngh'n  Gas  5s  '38.A&0 
Brooklyn   Union  Gas  deb 

6s  1909  conv  19U7.M-S 
Buffalo  City  Gas  sl-ocklOO 

1st  :>s  1947— See  Stock 
Con  Gas  of  N  J  5s  '36. J- J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas. 100 
Fort  Wayne  6s  1925.. J-J 
Gas  &  El  Ber^'cn  Co..  100 
e  Gr  Rap  G  1st  5s  15. F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  III  Gas — 

1st  6s  1908 M  N 

Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

e  Preferred .100 

Lafay'eGaslst  6s'24.M-N 
Log&WahV  1st  6s  '25  J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944..Q-J 
Newark  Consol  Gas. .100 

eCon  g  5s  1948 J-D 

No  Hudson  L  H  &  Pow — 

5s   1938 A-O 

eO  &  Ind  C  N.it&IU.lOO 

1st  6s  1926 J-D 

Pat  &  Pas  Gas&  Elec.lOO 

eCon  g  5s  l'.)49...M  S 
St  Joseph  Gas  5s  1937  .J-J 

F.lectric  Companies 
Chicago  Edison  Co  See  Ch 
e  Kings  Co  i:l  L&PCo  100 
Narragan(Provl  El  Co. 50 
NY&Q  El  L  &P0WC0.IOO 

Preferred    100 

United  Elcc  of  N  J. ..100 

l^t  L--  4s    liuo     ..   J-D 


Bid 

Ask 

25 

50 

55 

57 

88 

92 

§90 

95 

§100 



§95 

100 

§95 

100 

§105 



§100 

. 

Icago 

list 

§   92 

96 

§-... 

98 

17 

20 

57I4 

681- 

Exc 

list 

Exc 

list 

29 

33 

62 

70 

76 

78 



27 

§70 

80 

Exc 

I^St 

nlOO 

140 

§73 

78 

§85 

95 

§75 

85 

32 

351  •> 

70 

80 



75 

100 

§90 

98 

75 

78 

6712 

70 

'S 

'4 

90 

95 

92 

96 

3 

6 

Exc 

list 

§   90 

92 

§100 

250 

95 

too 

30 

40 

40 

50 

§91 
80 

10 
60 

§85 

§85 

50 

n 

6.'. 
25 
25 
§98 
120 
75 
96 

§100 

To" 

50 
§90 
§75 


95 
80 

20 

58 
90 
94 

'9"4' 
100 
35 
29 
110 

¥0' 
ICO 


20 

60 
■95 
821:> 


Telegr  &  Telephone 
eAmer  Tclce  &  Cable.  100 
eCentral  &  So  Amer.. 100 
Comm'l  Un  Tel   (NY). 25 
Kmp  &  Bay  State  Tel  100 

Franklin 100 

eGold  &  Stock  Tel  eg  .100 
Hudson  River  Teleph  100 
eN  y  &  N  J  Teleph. ..100 
oNorthwestern  Teleg..50 

Pacific  &  Atlantic 25 

Southern  &   Atlantic.  _25 


Ferry  Companies 

Brooklyn  Ferry  stock  10(1 

B  &  NY  1st  6s  191]  J  J 
N  Y  &  K  R  Ferry  Stk.lOO 

1st   !>s   1922 M-N 

N  Y  &  Hob  5s  vlav  40  J-D 

Hob  Fy  1st  .5s  1946M-N 
NY  &  NJ  2d  5s  1946.. J-J 
loth  &  23d  Sts  Ferry. 100 

1st  mtge  5s  1919. .J-D 
eUnlon  Ferrv  stock.. 100 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  Clff  ser  A  4s  '11.. M-S 

.Ser  B  4s  Mch  15  '12M  S 
.Am  Tet  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  '10. MS 
Ches  &  Ohio  6s  J'e  28  '08 

6s,  July  1  1910 J-J 

Ch  R  I  &  Pac4  4s  08  A-O 
Chic  &  W  Ind  5s  'lO.F&A 
CIn  Ham&D4i.<;s  '08  M-S 
CCC  &  St  L  5s.  June  "11 

Erie  6s,  Aprs  1908 

Interb  R  T  g  4s  1908  M-N 

5s  Mch  1910 M-S 

Kan  CSog  5s  Apr  '12. .J-J 
Lack  Steel  g  5s  1909. MS 

5s  g  1910 MS 

Lake  Sh  &  M  So  5s' 10  F  A 
Lou  &  Nash  g  5s  '10.  MS 
Mich  Cent  5s  1910... F-A 
Minn  &  St  L  g  5s  '11. FA 
Mo  Pac  5s  Feb  10  '08  F-A 
NatofMex  5se   t  to  09  A-O 

N  Y  Cent  5s  1910 FA 

Pa  RR  5s  Mch  15  '10  M-S 
StLMS'east  4Hs  '09. J-D 
St  L  &  S  Fg4i.^s  '08. J  D 
South'n  coll  tr  5s  '09.  A-O 
South  Rv  g  5s  1910.. F-A 
U  S  Rubber  g  5s  '08. M-S 
Wabash  5s.  Mav  10  1909 
Westingh  El&M  6s  1910 
Wheel'l  &  L  E  5s  '08. F-A 


Icago 

78 

* 


50 
§55 


list 
80 
90 
40 
65 

'6(5' 


Railroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Undeposited  stock 

Prior  lien  g4  i4s'30M&S 
Con  mtg  g  5s  1930. J&J 
Income  5s.  July  193o._ 

Chic  Subway 100 

Ft  W  &  Den  Cy  std-.loo 

Gt   North'n   Ore-.See  Stk 

N  Y  N  H  &  Hartford- 
Con  deb  3  ijs  1956  J&J 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

eRailroad  Securities  Co — 
(11  G  stk  tr  cfs  ser  A  *52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prel-See  Bait 

Seaboard  Air  Line — 
Coll  5s  ex t  May  '11  M-S 

Industrial  and  Miscel 

Ahmeek    Mining 25 

Alliance  Realty 100 

AlUs-Chalmcrs  Co  1st  mtg 

s  f  5s  '36  opt  '16 J-J 

American  Book 100 

American    Brass 100 

eAmeilcan  Can-.Sce  Slock 
American  Chicle  Co. .100 

Preferred    100 

Am  (Jraphophone  com  100 

Preferred     100 

Amer  Hardware 100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc'n_.100 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  6s  '35  A&O 

American    Surety 50 

American  Thread  pref.. 5 
Am  Tobac  (new)  com. 100 
Amer  Typefders  com.  1 00 

Preferred    100 

Amer  Wdting  Paper. 100 

Prefeued    100 

1st  s  f  g  fis  19  op'09_J-J 
Barney  &  Smith  Car. 100 

Preferred 100 

eBethl'm  Steel  Corp..  100 

ePreferred 100 

Bliss  Company  com..   50 

Preferred    50 

Bond  &  Mtge  Guar...  100 
Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    100 

Casualty  Co  of  Amer. 100 

Celluloid  Co ...100 

Cent  Fireworks  com. .100 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  '01  M-N 

Century  Really 100 

Chesebrough  Mfg  Co.  100 

City  Investing  Co 100 

cClaflln  (H  B).  com. .100 

cist  preferred 100 

c2dprefeired 100 

ICol  &  Hock  Coal&l  pf  100 

1st  g  5s  1917 J-J 

Co!  tr  6s  Oct  1956.. J-J 
Consol  Car  Heating. .100 
'Oons  Rv  Lgt&Refrlg.lOO 


Bid 

Ask 

60 

75 



105 

108 

60 

75 

40 

50 

100 

110 

48 

,50 

90 

97 

105 

112 

62 

75 

90 

100 

1.. 

0 

§S.f' 

100 



70 

60 

7.5 

§90 

95 

§93 

98 

» 

U15 

25 

40 

§60 

75 

20 

25 

65 

75 

§78 

83 

§77 

82 

§9214 

92^4 

§88 

90 

§94 

96 

§94 

\).V'> 

§H2 

95 

§94 

94  lo 

62 

69 

§931" 

94I9 

§,85 

90 

§90 

94 

§JiO 

85 

§85 

88 

§87 

92 

§82 

86 

§95-i4 

96I4 

§93-i4 

94j!2 

§9414 

94-'s 

§88 

93 

§92 

94 1 2 

§94 

97 

§951o 

95'',s 

§95 '.s 

96 !« 

§88'8 

89 

§85 

90 

§>'5 

92 

§65 

70 

490 

93 

§.S5 

90 

§65 

M) 

§85 

90 

U 

21? 

I2 

2I2 

50 

65 

'uu 

"3'  ' 

SO 

95 

Exc 

list 

§791o 

100 

112I'> 

*25 

31) 

*65 

70 



85 

50 

54 

Exc 

list 

§88 

93 

45 

50 

90 

110 

§45 

52 

120 

1.50 

100 

115 

Exc 

list 

127 

135 

SO 

88 



50 

80 

105 

115 

92 

96 

90 

95 

Is 

1 

/ 

12 

5 

so 

84 

150 

165 

*3l2 

41n 

185 

195 

30 

35 

88 

92 

II4 

2 

I21-> 

14 

75 

78 

60 

105 

120 

9 

91? 

20 

30 

,'!112 

90 

100 

300 

320 

105 

120 

85 

95 

*3U 

4 

*143x 

1434 

2 

3 

126 
100 


1 

5 
45 
1,85 
375 
60 
95 
90 
90 


70 
"30' 


75 
140 
110 

15 

60 
II9 

10 

52 
195 
425 

75 


80 

lOll" 

30 

3 


Industrial   and   Misce 
Consol  Rubber  Tire. .10(1 

Prelerred    lOd 

Debenture  4sl951A&0 
Cons  .Steamship  Lhies  100 

Coll   tr  4s   1957 l&J 

Cons  Storage  Bntt'v..lO0 
Corn  Prod  Rcf  .Sec  Stoel 
cCruciblc    Steel 100 

ePreferred 100 

eDiamond  Match  Co. 100 
Dominion  Copper(new)lo 

Douglas    Copper 5 

Econ'y  Lt  &  P  (Jolict,  III) 

1st  M  s  f  g.5s  1956.  J-D 
Electric    Boat KiO 

Preferred    lOd 

Electric   Vehicle liui' 

Preferred    10(» 

Empire  Steel 100 

PrefeiTcd    100 

eFcderal  Sngar  of  N  Y  100 

ePreferred 100 

eGeneral  Chemical 100 

ePreferred 100 

Gold  HillCopper 1 

Greene  (^ananea 20 

Greene  Consol  Gold 10 

Greene  Gold-Silver 10 

Guggenhe'm  Expior'n  100 
eHackensack  Water  Co 

Ref  g4s  '52  op  '12- -J-J 

Hall  Signal  Co 100 

Havana  Tobacco  C0..IOO 

Preferred 100 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jewell    Mil 

1st  6s  1922 M-S 

Her'g-Hall-Mar.  new. 100 
Hoboken  Land  &  Implno 

e5s  1910 M-N 

Houston    Oil 100 

Preferred    100 

Hudson  Realty 100 

elngersoll-Rand  com  .100 

ePieferred    100 

Internat'l  B.ink'g  Co.loo 
Int'nl  Mer  Mar   See  Stk 
Intemat'l    Nickel 100 

Preferied    100 

International    Salt lOii 

1st  g  5s.  1951 A-O 

Intemat'l  Silver 100 

Preferred    100 

1st   6s   1948 J-D 

Lackawanna  Steel 100 

Lanston     Monotype 20 

Lawyers'  Mtge  Co 100 

eLeh  &  \Vllke.s-B  Coal  50 
Lord   &  Taylor loo 

Preferred    10(1 

eLorlllard   (Pi     pref. .10(1 
Mackay  Companies — .See 
Madison  Sq  Garden -.100 

2d  6s  1919 M-N 

cManhat  Beach  Co 100 

.Manhattan  Transit 20 

.Mex  Nat  Construe  pf.lOO 

Mitchell    Mining 10 

Monongahela  R  Coal..  50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  ot-Cuba...HiO 

National  Surety 100 

Nevada  Coiis'd  Copper. 5 
Nev-Utah  Min  &  Sm..lO 

eNew  Central  Coal 20 

N  J  'Per  Dock  i'c  Imp.lOO 
N  Y  Biscuit  6s  1911. M-S 
N  y  Mtge  &  Security  .100 
cNew  York  Dock 100 

ePreferred 100 

N  Y  Transportation 20 

.■Ji les- Bern- Pond  com. lOU 

Nlplsslng    Mines 5 

eOntarlo  Silvei 100 

Otis  Elevator  com lllO 

Preferred    100 

Pittsburgh  Brewing 50 

Preferred    5il 

Pittsburgh  Coal. See  Stk 
Pope    Manufacturing. 100 

1st  preferred 100 

2d    preferred 100 

Pratt  &  Vl-'hitn  pref.. 100 
Realiv  Assoc  (Bklyn)  100 
Royal  Bale  Powd  pref  100 
Safety  Car  Heat  &  Lt.lOO 

Seneca  Mining 25 

Singer  Mfg  Co 100 

Standard    Cordage 100 

1st  .VI  g  5s  '31  red- A-O 

Adjust  -M  5s  Apr  1  1931 
Standard  Coupler  comlOO 

Preferred    100 

Standard  .Milling  Co- -100 

Preferred    100 

1st   5s   1930 M-N 

Standard  Oil  of  N  J-.lOO 
Swift  &  Co-.See  Bost  Stk 

1st  5s  1910-1914. --J-J 
eTexas&  Pacific  Coal- 100 

1st  6s  190S -A-O 

Title  Ins  Co  of  N  Y^.lOO 
Tonopali  Mln  (Nevadai-1 
Trenlcm  Potteries  coml 00 

Preferred,  new 100 

Trow  Directory 1  Oo 

Union  Typewriter comlOO 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Prefctred    50 

eUnlted  Cigar  Mfg.pf.lOO 
United   Copper lOO 

Preferred    100 

U  S  Casualty 100 

U  S  Envelope  com..  jlOO 

ePreferred 100 

U  S  Steel  Corporation — 

Col  tr  s  t  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indent.  100 
eUtah  Copper  Co-See  Stk 
Waterbury  Co,  com.. 106 

Preferred    100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Western  Ice.- 100^ 

Westingh  .\lr  Brake 50 

West  El  &  Mfg  5s-See  St 
White  Knob  Mln 10 

Preferred    10 

Worthing  Pump  p.'ef-lOO 


Bid 
3 

'15" 

lo 

9-i4 


Exc 


S  i0>'l2 

ll-> 


15 
60 


Atk 

5 
15 
25 

list" 


5 
40 


40 
S8 

7-16 
110 

84 
30 
6 
10 
55 

95 

40 

200 

§95 

3 


■All. 
80 

Exc' 

80 

70 

9I2 

30 

's'o" 

98 

25 

*8 
170 

52 
100 

80 

125 

Stk  E 

12 

75 


13 


sill 
1'4. 
6 

100 
20 
70 


10 
55 


85 

85 

145 

*7I; 
*2i' 


lUO 

'20  " 
(5 
*1 
85 

2U 
20 
65 


55    ■ 
90 
■'4 

5*8 
'8 
'2- 
120 

8K 
45 
6 
15 
65 

103 
60 

I'o'o" 

6    - 
30 
130 
45 

8712 

list ' 
9210. 

78" 

10 

40 

10 

65 
103 

.30 

10 
180 

70 
130 
100 
150 
xUst 

20 

90 

'23'g 
17 


90      . 
95 

'7'l2 
2-% 
50 


Exc 

1.V 


150 


100 

5-'' 

3 

30 

75 


list 


25 

.■■.0 

2    ' 

10 

90 

97 

100 

110 

S3 

90 

95 

105 

43 

300 

325 

■u 

I'S 

20 

23 

0 

31  •> 

30 

40 

95 

105 

4 

6 

2J 

25 

75 

78 

397 

400 

i:xc 

list 

§  85 

921'> 

70 

§--    - 

130 

85 

I'so" 

♦  .51" 

6 



i2ir 

55 

25 

35 

60 

66 

90 

100 

90 

100 

*40 

48 

*40 

47 

75 

80 

i 

7t» 

16 

27 

220 

240 

25 

90 

§100 

104 

§100 

104 

80 

95 

Exc 

list 

30 

35 

140 

160 



30 

-•' 

Exc 

list 

>.s 

V 

■*J 

11 

90 

100 

♦  Per  share      J 


•1  .«iys  accrued  Int      a  Ex-rights,     e  Sells  on  Stk.  Ex..  but  not  very  active,    J  Nc\v  stock,    n  .'Jomlna  .     s  Sale  price.    zEx-dlv 
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RAILROAD    GROSS     EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEWI  railroa-i  fro-n  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colu:nns  of  figures  give  the  gross  earnings  for  tiie  latest  weak  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  weak  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ItOADS. 


A  a  Great  Southern 
Ala  .\  O  &  Tex  Pac. 

.\  C)  &  N  Kast-.. 

.Ma  &  A'icUsburg. 

Vlcksbure  Sh  &  P 
AUriciiii  &  North., 
A-  Atch  Top  &  S  Fe. 
.Atlaiiui  &  Charl... 
\thui  Bhm  &  Atl-- 
.Atlantic  Coast  Line 
H.iltiniore  &  Ohio_ 
Haii'ior  &  Aroostook 
lU'll?fouteCentral_. 
UridnTton  &  SacoR 
lUitr  Roch  &  Pitts  . 
RutTaio  &  SuSQ  Ry. 
Oaiuiriian  Northern- 

Caiia(,ian  Pacil'ic 

<;e;it!'ai  of  ( Jeoreia.  _ 
Central  of  N  Jersey 
Chattun  Soutliern.. 
Cli>sapcaUo&  Ohio  _ 
C:i'  stcrflcld  &  l.anc 
Chicago  &  Alton  Ry 
Ch.c  Great  Western 
C;i  c  Ind  &  I^ouisv. 
Chic  Ind  &  Southern 
Ciiic  Milw  &  St  Paul 
Chic  &  North  VVest_ 
ChieSt  Paul  M  &  0_ 
Chic  Terrn  Tran  RR 
OIn  N  ()  &  Texas  P 
Cincinnati  Northern 
Clev  C!n  Chic  &  St  L 
Colorado  Midland.. 
Ii  Col  &  Soutli  Sys.- 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Coinwail  <Sc  Lebanon 

Cuba  Raibxad 

Delaware  &  Hudson 
iJenv  &  Rio  Grance 
Uetroit  &  Mackinac 
Det  Tel  &  Iront  Sys 
Du  So  Shore  &  A.tl. 
firie 


Latest  Grose  Earnirurs. 


Week  or 
Month. 


Evans vllle  &  Ter  H 
Fail-child  &  N  E... 
Fonda  Jobns  &  Glov 

(ieorffia  RR 

Georgia  South  &  Fl 
t;rand  Trunlc  Syst.. 

Gr  Tiunic  West,. 

Det  Gr  H  &  Milw 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  island. 

Hocking  Valley 

niiuols    Ccntr.-I 

Inter  &  Great  North 
a  InteroeeanlctMfX) 

Iowa  Central. 

Kanawha  &  Mkh__ 
Kansas  City  S^ut''. 
Lake  Krie  &  West'n 
Lake  Shore  &  M  Sou 

Lehlch  Valley 

Lexino-ton  &  East. . 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  lUrmlng.. 

Manlsticiuc 

Maryland  &  Peun.. 
a  Mexican  Central. . 
a  Mexican  Internal. 
a  Mexican  Railway. 
^  Mexican  Sojthern 

Mlchlsran  Central 

Midland  Valky 

M'neral  Range 

Mlnnenp  &  St  Louis 
Minn  St  P  &  S  S  M . 
Mo  Kail'  as  &  Tf  .xa. 
Mo  Pac  &  Iron  Mt-_ 

Cent)'a!  IJranch   . 

Total   - 

h  Mobile  JarU  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  RR  of  Mexlcc 

Hidalgo  &  N  E.. 
Nevada-Cal-Oregon. 

Nevada  Central. 

N  Y  Chic  &  St  Louis 


— Sec   Sout 

4  th  wk  Oct 
4th  wk  0('t 
4th  wk  Oct 
September 
September 

Augtist 

September 
September 
<^1ctober    _. 
S(  ptcmber 
October  .  . 
September 
.Id  wk  Nov 
September 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
September 
2d  wk  Nov 
September 
September 

June 

3e!  wk  Nov 
3d  wk  Nov 
— See  New 
September 
October   .  . 
October    ,  _ 
3d   wk   Oct 
—See   Sout 
— See  New 
— See  New 
September 
2(1  wk   Nov 
September 
September 
September 

.-\>igust 

Se-ptcmber 
September 
3a  wk  Nov 
3d  wk  Nov 
2d  wk  Nov 
3d  wk  Nov 
September 
—See  Rock 
September 
October    .  _ 
September 
a — See  Sou 
3d  wk  Nov 
2d  vik  Nov 
2d  wk  Nov 
2d  wk  Nov 
October 
October 
October 
2d  wk  Nov 
September 
October   _ . 
30  wk  Nov 
3d  wk  Nov 
2d  wk  Nov 
September 
October    ._ 
— .See  New 
— See  New 
October   _  _ 
September 
Sc  ptember 
September 
30  wk  Nov 
October   .. 
October   .. 
Oe:tober   .. 
October   .. 
3(1  wk   N«,.v 
1st  wk  Nov 
1st  wl;  N^\ 
— Sec  New 
October  . , 
3d  wk  Nov 
2d  wk  Nov 
3d  wk  Nov 
Si  pt;mber 
3(1  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
Wk  Nov  16 
■Stpte-mher 
3(i  \vk  Nov 
3d  wk  Nov 
2d  wk   Nov 
September 
— See  New 


Current     Previous 
Year  Year. 


hem  Rail 

129,151 

60,003 

57,274 

3, .507 

8,077.118 

363,427 

168.295 

2,059,243 

7,790,077 

255,610 

6,470 

5,251 

187,876 

184.125 

207,800 

1.603,000 

258,500 

2,399,719 

2,443 

2,541,328 

5,567 

1,067,100 

142,216 

91,044 

York  Cen 

5  532,991 

7,040,662i 

1,355.5631 

37,641 

hern  Rail 

York  Cen 

York  Cen 

216,500 

309,760 

24  979 

77.144 

19,337 

42.287 

145,155 

1,881.951 

423.800 

21,456 

81.309 

61,940 

4,738,989 

Island  S 

1 ,294 

66,800 

265,778 

them  Ral 

934,184 

118,251 

33,661 

49,896 

6,470.678 

241.192 

6.711,870 

49.546 

675,800 

5,287,124 

148,000 

145,923 

64.066 

211.551 

891  .240 

York  Cen 

York  Cen 

3,526.233 

45.944 

Dec  A 

110,899 

908,050 

15,910 

5,737 

43,595 

3.160,457 

152.206 

145.500 

19,738 

York  Cen 

123,633 

19,324 

84.249 

276,715 

2  ,278  ,658 

883,000 

28.000 

911  ,000 

432,773 

1  ,052,546 

297,734 

18,560 

7,299 

8,973 

York  Cen 


war 

120 

54 

56 

3 

7,425 

343 

120 

1  ,958 

7,321 

259 

5 

4 

171 

149 

159 

1 ,378 

224 

2,149 

2.144 
4, 
911, 
179, 
108, 
tral. 
5,467, 
6.565, 
1,415, 
33, 
way 
tral 
tral. 
229, 
278, 
23, 
72, 
20, 
53, 
102, 
1 ,553 
439, 
22 
85, 
66 
4,441 
ysteni 
1, 
66, 
248, 

Iway. 

870, 
117 
32, 
48, 
5,919, 
272 
6,192 
49, 
007, 
4,876, 
205 
147, 
09 
201 
.    770 
tral 
tral. 


,803 
,685 
,822 
,579 
.809 
,050 
,909 
,388 
,458 
,262 
,2,50 
,287 
,018 
,154 
,900 
,000 
,800 
657 
990 
476 
,051 
557 
371 
825 

863 
388 
873 
341 


July  1  to  Lctesl  Date 


Curren: 
Y-ar. 


24 


,073 
530 
548 

11 
,005 
751 
493 
004 
,231 
702 

21 

17 
,122 
576 
,231 
,269 
,094 
,500 

58. 
.598 

15 
809 
,411 
398 


Previous 
Year. 


,953 
,489 
,621 
,013 
,563  21 
,3271 
,0871 
4  30 1  5 
938  28 
,946 
445] 
133 
532  3 
025 
600  3 
951  29 
5691  4 
505|  6 
966 
839'  6 
349j 
426,11 
7061  3 
247i  2 


972 

469 

482 

9 

,358 

706 

303 

706 

125 

6,S5 

18. 

14. 

,378 

431  , 

.149, 

.610 

,693, 

.807, 

59, 

.273, 

9, 

.586, 

,758, 

.476, 


15  875,257115,460 

25.969,884  24,116 

4,960.0891  4,829 

553,806    523 


869 

715 
440 
107 
050 
049 
578 
472 
200 
845 
92 
449 
679  14 


207 
162 
322 

486 
496 
654 
981 
963 
472 
435 
98 
032 
771 
000 
811 
591 
908 


47 

0.270 

105, 

928 

17 

4, 

36, 

2,537. 

144, 

1 36 

18, 

tral. 

66 

15 

78 

247 

2,0,S8 

909 

28 

937 

29 

924 

2. '19 

17 

0 

6 

tral. 


549 

300 
,775 
752 
905 
159 
837 
415 
200 
248 

195 
678 

707 
065 
369 
900 
000 
000 
827 
716 
752 
994 
067 
528 


660.101 

.636.302 

66  057 

253.103 
64.197 
83.555 

443,455 

,569",9i9 
522,055 
,797,947 
,444,656 
,760.145 

4.063 
324,203 
744,666 


19,132 

2.591 

736 

936 

22,834 

949 

23,784 

928 

1,996 

19.917 

2,914 

2,876 

1,247 

628 

3,545 


305 
991 
841 
528 
792 
701 
493 
723 
475 
,747 
682 
894 
078 
250 
930 


13,537.185 

155  245 

Jnc  175. 

349.355 

19,801,698 

54,305 

24,871 

150,153 

12,238,947 

3,377.100 

2,785,500 

499,467 


486.846 
338.272 
,672,383 
,287,695 
,791,607 
,744.789 
709.000 
,453,789 
617,239 
,005,596 
.373,991 
399  ,335 
152,587 
23.702 


641 

4,964 

70 

214 
57 
92 

384 

8 ,374" 

489 

1.604 

1.354 

13,317 

3 
307 
702 

17,845 

,338 

697 

857 

20,573 

964 

21,538 

874 

1,831 

18,352 

3.511 

2,597 

1,204 

600 

2,820 


,460 
,527 
,257 
885 
065 
,589 
,787 
346 
241 
755 
602 
340 
312 
740 
100 
792 
038 
226 
174 
479 
872 
094 
060 
232 

506 
274 
751 
226 


505 

,852 
,112 
117 
,542 
,700 
721 

.533 
517 
328 
520 
381 

960 
955 
,703 

909 
,252 
191 
,466 
425 
060 
085 
857 
164 
,711 
489 
,458 
124 
095 
,156 


151 
794 

314, 

18,449 

57 

37 

132. 

9,159. 

3,018 

2,515 

435, 

218, 

309 

1,499. 

5,525 

5,877 

18,505 

660 

19,171 

531 

2,804 

5,692 

395 

121 

19 


,209 

009 

3,S4 
,101 
209 
236 
907 
,959 
300 
115 

351 
566 
153 
531 
586 
,071 
,000 
,071 
119 
,495 
.380 
,3  1 3 
,589 
,454 


ROADS 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 

N  Y  Ont  &  Western 

N  Y  Susq  &  West.. 

Norfolk  &  Western. 

i  Northern   Central.. 

Northern  Pacllic 

Pacific  Coast  Co 

((  Penn — East  P  &  b 

(1  West  of  P  &  E- 

Peorla  &  Eastern  _. 

Phiia  Bait  &  Wash. 

PittsCin  Chic  &  St  L 

Pitts    &    Lake    Erie 

Raleigh  &  Chariest. 

RalelTh  &  Southp'ri 

Reading   Railway.. 

Coal  &  Iron  Co.. 

Total  both  co's.. 

Rlch  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.  _ 

Rock  Island  System 

f  St  L  &  San  Fran 

;  Evansv  &  Ter  H 

Total  of  all  lines  . 

Rutland 

St  Joseph  &  Gr  Isl__ 
St  Louis  &  San  Fran 
.St  Louis  Southwest. 
Seaboard  Air  Line.. 

Sierra  Railway 

Southern  Indiana., 
c  Southern  Pac  Co. _ 
Southern  Railway. 
Mobile  &  Ohio... 
Cin  N  O  &  Tex  P. 
Ala  Great  Soiith. 
Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacllic 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Tor  Ham  &  Buffalo 
Union  Pacllic  Syst. 
Virginia  <Sc  So  West. 

Wabash 

Western  Maryland  . 
W  Jersey  &  Seash.  _ 
Wheel  &  L.-ike  Erie. 
Wisconsin  Central .  _ 
Wrightsv  &Tennille 
Y^azoo  &  Miss  Valley 


Latest  Gros:  Earn  ng 


Week  or 
Month. 


September 
September 
September 
September 
.September 
.September 
September 
September 
September 
September 
September 
.September 
September 
September 
September 

.'Vugust 

September 
September 
September 

See  New 
September 
October   _  _ 

See  New 
September 
October  .. 
September 
September 
-September 
September 

August 

3d  wk  Nov 

September 

September 

September 

September 

— See  New 

August 

— See  Rock 
3d  wk  iVov 
September 

August 

October   .. 
September 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
2d  wk  Nov 
2(1  wk  Nov 
3rt  wk  Nov 
September 
September 
3d  wlc  Nov 
3d  wk  Nov 
September 
October   .. 
September 
October   .. 
3d  wk  Nov 
3d  wk  Nov 
September 
3d  wk  Nov 
September 
September 
Otcober   . . 


CurrerU 
Y;ar. 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Delaware  <Sc  Hudson 

.Manlstique 

Mexican  Railway 

Mexican  Southern 

New  Y'ork  Central 

Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &,  Southern. 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland    

New  York  Chicago  &  St  Louis 

Northern  Central 

a  Penn — East  of  Pitts  &  Erie... 

d  West  of  Pittsburgh  &  Erie.. 

Phiia  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis... 

Rio  GrandeJunction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


9.035,990 

4.082,327 

498,825 

256,666 

2,553,787 

2,461,252 

271  753 

94  ,309 

1,407,359 

314,341 

882,116 

693,363 

284,711 

2,975,960 

1,176,519 

6,780,878 

737,995 

14450  859 

Inc. 

York  Cen 

1,526,490 

3,096,063 

York  Cen 

5,563 

12,637 

3,882,220 

2,928.892 

6.811,112 

157.182 

78.587 

13,647 

5,041.387 

4,522,949 

217,075 

10381412 

York  Cen 

173,612 

Island  S 

192,911 

1.329,026 

42,965 

174,287 

11112422 

1,088,131 

175,341 

156,086 

68,051 

39  575 

26,094 

287,051 

7,437 

455,857 

22,350 

80,793 

5,540 

84,676 

8,950,234 

104,598 

468,216 

120,343 

605,408 

112,391 

609,818 

26,1.57 

838,998 


8,430,237 

3,769,846 

465.707 

201,236 

2,277,214 

2,227,016 

261,465 

99,019 

1,197,831 

273,615 

812,46 

715.767 

241,043 

2,596,395 

1,052,519 

5,911,919 

602,04,S 

13059  859 

859,700 

tral. 

1.414.090 

2,724,624 

trai 

4,387 

8.184 

3,376.224 

2.1.50.451 

5,526,675 

126,724 

63,900 

13,525 

4.885.262 

3.989.441 

194,204 

9.068,908 

trai. 

153,691 
ystem. 

210,607 

1.187.170 

41,361 

141,389 

9.645.584 

1,093,028 

176,465 

166,895 

67,694 

42,599 

36.104 

368,6.18 

6,357. 

458.942 

24,064 

81,274 

3,773 

69,660 

0,271,150 

91  ,009 

504,720 

103,763 

549.108 

121,669 

049,325 

28  640 

774,961 


Ju!y  1  io  Latest  Date 


Current  , 
Year 


Period. 


Mch  1 

Jan  1 

Jan  1 

Jan  1 

Ian  1 

Jan  1 

Jan  1 
Jan 


Jan    1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Ian 


Jan  1 


Jan 
Jan 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jaa   1 


to  Aug 

to  Oct 

to  Sept 

to  Oct 

to  Nov 

to  Nov 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Sep 

to  Oct 

to  Aug 

to  Nov 

to  Sep 


27,069 

12,023 

1,385 

740 

7,414 

7,245 

765 

273 

4.360 

894 

2,576 

2,419 

832 

8.,901 

3,612 

13.912 

2,231 

44,573 


Previous 
Year 


,728 
,129 
,976 
,407 
,891 
,101 
.565 
,786 
,550 
.185 
,129 
,706 
.793 
,787 
,070 
.343 
422 

;323l38 
Inc      3 


4.651.795 
11.606  784 


16 

43 

11,734 

8.768 

20,502 

524 

157 

266 

16,367 

13,509 

639 

30,577 


,170 
,801 
,370 
,541 
,917 
,4  I  3 
,152 
,258 
,672 
,911 
,873 
,460 


S 

.782,967 
,177.682 
,408  182 

537,993 
,571  ,660 
,735,007 

792,285 

302,418 
.771,108 

811  ,056 
,430  752 
,368,042 

718,025 
,520,578 
,089,270 
,000,845 
,787,068 
,579,223 
,332,200 


320,1921 


4,349 

3.946 

83 

635 

31.254 

23,750 

4,262 

3,593 

1,626 

878 

474 

6.146 

20 

1 .373 

502 

1 ,756 

17 

318 

21,192 

421 

11,445 

2,519 

2.237 

2,829 

2,087 

65 

3,027 


,7771 
.193 
.187 
,119 
,05h 
,204 
,410 
,901 
,044 
679 
.350 
,366 
,170 
,003 

,80^ 

,719 
,923 
,705 
,741' 
,852 
,547 
,940 
.239 
,911 
,407 
,541 
.760 


Curren 
Year 


2,203  635 

52.835 

15,016,829 

56,090 

6,756,700 

1  .154.513 
74  000.623 
33.612,665 

3,818.513 

2,239.905 

21  248.871 

19  684.870 

2  207.486 
753.590 

11,402,594 
2,280.681 
7,797.151 
9.958.364 

123714772 
/nc,8,25 

12.830.006 

7,542  561 

621  540 

14,540,111 
4,697,891 


4,227.495 
10  252.842 

14.023 

28  016 

10,055.677 

6,538,009 

16,594,346 

414,397 

125,495 

24  7,293 

14,315.597 

11,472,110 

006.680 

26.394,390 

296.410 


IS 


,078,200 

,538,458 

79.802 

534,420 
.514.507 
,019.505 
.867,756 
.332,291 
,512,237 

794,535 

417,709 

,847.775 

22  446 

,334,830 

501  ,.)2S 

,676.029 

15.314 

263.620 
.099.499 

343,926 
.366.805 
,152. .".07 
,050,139 
.■155,415 
,940.062 
67.752 

731.256 


2  036,362 
46,587 

12,670.565 

88,339 

6,011,900 

1,072,743 

67,662.191 

31.784.779 
3,933.561 
1.684,256 

19.190,809 

18,098,185 

2,253,841 

778,179 

10,818  264 
2,078.924 
7.316,752 
8.565.064 

108406  072 

2,500 

11,740.906 

24.405.401 
496,220 

12,451  .263 
4.220.691 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Surnrriaries 

Cur'nt  Year 

$ 
10,675,363 

Prev's  Year 

Inc.  or  Dec. 

1 
% 

8,02 

Monthly  Summarte:. 

Cur'nt  Year  Prev's   Year 

Inc.  or  Dee. 

% 

2d     week  Sept 

(44  reads) 

9,882,969 

s 

+  792,394 

Month  Jan     1907  (123  roads) . 

$           1           $ 

173,212,305'l62.623,883 

S 

+  10,588.422 

e,»i 

3d    week  Sept 

(44  roads) 

10,831,739 

1.1,129,558 

+  702,181 

6,93 

Month  Feb    1907  (122  roads). 

162  283  992  152  555,191 

-4-W.728  801 

«.0t 

4th  week  Sept 

(41  toads) 

13,165.110 

12,153,033 

+  1,012,077 

8.33 

Month  Mch    1907  (118  roads). 

180,539,532  164.645.009 

+  15.894,523 

o.«& 

1st   week  Oct 

(44  roads) 

10  550.529 

9,860,692 

+  089,837 

0.99   , 

iNionth  April  1907  (118  roads). 

188.130  451   154,894,748 

+  33,235.703 

21. 4S 

2d    week  Oct 

(44  roads) 

10,889,698 

10,354  093 

+  535,605 

5.17   ' 

Month  May    1907  (121  roads). 

195,943,305  165  890,345 

+  30  052  960 

18.12 

Sd    week  Oct 

v45  roads) 

11,248,141 

10,014,370 

+  633,771 

5.97   1 

Month  June   1907  (121  roads) 

18:i  125,657  161,235.109 

+  21.890.548 

13.5g 

4th  week  Oct 

(47  roaels) 

16,942,553 

16,359,665 

+  5.S2,888 

3.50   1 

Month  July    1907  (llOroads). 

187.069.790  163  685.258 

+  23.384.532 

14.28 

1st   week  Nov 

(44  roads) 

10,342.034 

10,023  -V.) 

+  318,465 

3.17 

Mouth  Aug    1907  (121  roads). 

197.288  033  175.726.323 

+  21.501,710 

12.27 

2d    week  Nov 

(44  roads) 

10,312.335 

10,503,418 

—191,083 

1.82 

Mouth  Sept   1907  (118  roads). 

1 92  ,548 .022 1175 .505 .039 

+  17,042.983 

9.71 

.^d    week  Nov 

(36  roads) 

9.973.943 

9,799,497 

+  174,446 

1.78 

Monti)       t     1907  (  56  roads) . 

00,724,4911    57,338,839 

+  3,385,652 

6.91 

a  .Mexican  currency,      b  Includes  carnlugi  of  Gulf  &  Chicigo   IJivlslo.i.      c  Inelulus  th?.   ll.i.iita.i  &   re.\:i>  Cuitral  anl  Its  suSslJiary  IIqm  la  botk 

li  Covers  lines  directly  operated,     c  lucluJes  tha  Chlca:.5  i  Bi^t?ni  Iliiaolj  la  ootli  y.jars.     ;  IncluJes  Kvaasvlllc   &  Indiana  RR.      A  Includai 

*'*'""  " '"  "■  II  ,.* ffii i.\r.o  I   linoc    **vr»(*:»^i n»  iPrifiir^  .'.•  nravn..  vTaiiotr  DO       j^  Includes  In  botb  79U*S  SVftlAJTfl 


years 

8&ril  1  ii  .^  "»    *'(     vy  w» .      w    t.j\j  n  un  .  ,     fvi.       v»i/ii,[i      ,_     ,..    ......      »..,,      ......    ... ,. 

(tf  Denver  Unlo  &  Gulf  RK..  Pecos  Valley  System  and  Santa  t-' 


„v..  ,.      „  v,-..,..^  ....^..  ^ .,  v,,,,x.«;ku.     (■  I'lciujes  t!i3  uiiica:.5  i  t:,i^:?ni   luiaoij  la  ootii  y.jars.     f  IncluJes  Evar 

iarninTS  of  Col.   &  Soutji..   Ft    V\orth   fc  D.-aver  City  and  all  affiliate  I  ilaes.  eiC(;o;ia»  Trinity  .t  Brazos  Valley  RR. 


Prescoit  M  Paoenix  Ry? 
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Latest  Gross  Earnings  by  Weeks. — In  tlie  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third  week 
of  November.  The  table  covers  36  roads  and  shows  1.78% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Tliird  week  of  November. 


Alabama  Great  Southern 

Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Ge;)r!rla 

Chicago  Great  Western 

Chicago  Indlanap  &  Louisville.  _ 
Cine  New  orl  &  Texas  Paciflc_. 

Colorado  &  Southern. 

Denver  &  Rio  Grande 

Detroit  &  Macliinac 

Duluth  South  Shore  &  Atlantic- 
Grand  Ti-unli  of  Canada 

Grand  Truniv  Western 

Detroit  Gr  Haven  &  Milw. 

Canada  Atlantic J 

International  &  Great  Northern 

luteroceanlc  of  Mexico 

Louisville  &  Nashville 

Mexican  International 

Mineral  Range 

Minneapolis  ^St  Paul  &  S  S  M--- 
Missouri  Pacific  &  Iron  Mtn 

Central    Branch 

Mobile  &  Ohio 

National  RR  of  Mexico 

Hic.'alffo  &  Northeastern 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie 


Total  (36  roads) 9,973,943 

Net  Increase  (1.78%) 


1907. 


$ 

68.051 
187,876 
207,800 
,603,000 
258,500 
142,216 

91,044 
156,086 
379,304 
423,800 

21,456 

61,940 

934,184 


148,000 

145,923 

908,050 

152,206 

19,324 

276,715 

883,000 

28,000 

175,341 

297,734 

18.560 

13,647 

192,911 

1,088,131 

287,051 

22,350 

80,793 

468,216 

120,343 

112,391 


1906.  Increase. 


$ 

67,694 

171,018 

159,900 

1,378,000 

224.800 

179.371 

108,825 

166,895 

306,711 

439,200 

22,845 

66,449 

876,486 


205,000 

147.911 

928,775 

144.415 

15,678 

247,065 

909,000 

28,000 

176,465 

289,752 

17,994 

13,525 

210,607 

1,093,028 

368,698 

24,064 

81,274 

504,720 

103,763 

121,669 


$ 

357 

16.858 

47,900 

225,000 

33.700 


9.799,497 


72,593 


57,698 


7,791 
3,646 

29.650 


,982 
566 
122 


16,580 


520,443 
174,446 


Decrease. 


37,155 

17,781 
10.809 

'l5.406 
1,389 
4,509 


57,000 

1.888 

20,725 


26,000 

'T,i24 


17,696 

4,897 
81,647 

1,714 

481 

36,504 

"  9",278 


345,997 


For  the  second  week  of  November  our  final  statement 
covers  44  roads  and  shows  1.82%  decrease  in  the  aggregate 
over  the  same  week  last  year. 


Second  week  of    November. 

1907. 

1906. 

Increase. 

Decrease. 

Previously  reported  (42  roads)  _ 

Detroit  Toledo  &  fronton 

Gulf  &  Ship  Island 

$ 

10,181,480 
81,309 
49,546 

$ 

10,368,328 
85,292 
49,798 

$ 
299,841 

s 

486.689 

3.983 

252 

Total  (44  roads) 

Net  decrease  (1 .82  %) 

10,312,335 

10,503,418 

299,841 

490.924 
191,083 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol 

owing  shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week. 

Gross  Earn'gs Net  Earnings 

Current        Previous        Current  Previous 

Year              Year.              Year  Year. 

Roads.                                $                      $                      $  $ 

Atlanta  Blrm  &  Atl„a- -Sept        168,295          120.909            46,326  29.862 

July  1  to  Sept  30 _._'-.        493,087          363,787          125,747  97.475 

Boston  &  Albany,  b — 

July   1  to  Sept  30 3,501,159      3,137.933         858,328  1,205,414 

Jan     1  to  Sept  30 9,313,159      8,558,045      1,704,045  2,943,022 

Buffalo   Roch   &  Pltts.b-Oct       969,453          815,394          395,335  352,102 

July   1   to  Oct  31 ^    3,556,354      2,865,832      1,477.805  1,156,714 

Canadian    Paclflc_a Oct  7,071.047     6,946,605     2,680,318  2,784.827 

July   1   to  Oct  31 27,512,951    25.237.792      9.908.799  10.057.149 

Chicago  Great  West'n_b  Sept       741,466         843,987         163.909  318,791 

July  1  to  Sept  30 2,232,651      2.335.784          511.721  795,549 

Chic  Ind   &  Louisv.a---Sept       539,760          546,461          170,956  206,992 

July  1  to  -Sept  .30 1.595,403      1,611,030         536,761  600,802 

Colorado    &   Southern. b-Oct   1,455.968    fl. 197, 539         586,142  c445,602 

.July   1   to   Oct  31 5,030,731     c4,4O5,052      1,765,079  cl.548,227 

Fonda  Johns  &  Glov, a- -Oct         66.800           66.162           38,072  37.570 

July   1   to  Oct  31 324,203          307,955          184,205  173.520 

Hud   River  El  P  Co Oct       119,881            76,775            62,621  24.045 

Lehigh  Valley -e Oct   3.526.233           1,360.039  .    _ 

July  1   to   Oct  31 13,537.185            5,436,388  

Mexican  Central Oct  3,160,457      2,537,837         897  485  739,848 

July   1   to   Oct  31 12,238,947      9,159,907      3.388,015  2,204.669 

Pittsburgh  Coal  Co Oct      644,589  502,444 

Jan   1     to   Oct   31 .- 4,851,952  4,216,853 

Plttsb  Shawmut  &  No.b — 

July   1  to  .Sept  30 225,536          197,529            13,062  12.736 

Jan     1  to  Sept  30 778,137          587,408          172,537  85.809 

Rich  Fred  &  Potomac-   Sept       157.182         126.724           38,744  26,634 

July  1  to  Sept  30 524,413          414,397          148,123  109,370 

Texas  Central. a Oct       121,646         123.679           45.747  73,764 

July   1    to  Oct  31 419,348          352,153          122,512  170,797 

Western  Maryland. a- --Sept       542,979         439,976       ;/188,787  j/150,336 

July  1  to  Sept  30 1.606,692      1,374,217       ;/578,609  ;/502,872 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  classifica- 
tion of  earnings  and  expenses  now  required  by  the  Inter-State  Commerc 
Commission. 

e  No  comparative  figures  are  given,  owing  to  new  classification  ordered 
by  Inter-State  Commerce  Commission.  For  October  taxes  were  $94,300. 
and  for  period  from  July  1  to  Oct.  30  were  $377,200. 

V  For  .September  additional  income  and  net  profits  from  coal,  &c.,  were 
$73,430  this  year,  against  $38,944  last  year,  and  from  July  1  to  Sept  30  were. 
$233,112  this  year,  against  $91,523  last  year. 

Interest  Charges  and  Surplus. 

— Int. .  Henlals.  &c.^     — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous . 

Year.              Year              Year.  Year 

Roads.                              $                    $                    $  $ 
Boston  &  Albany — ■ 

July   1  to  Sept  30 867.181          861,981          2:95.787  2:432,736 

Jan     1  to  Sept  30 2.615,304      2.732  .142.rdcf598, 741  X510.575 

Colorado    &   Sauthern.-.Oct        199.493          179.793       .r354,395  2255.378 

July   1    to   Oct   31 810,276          714,862        j;882,710  1783,136 

Pittsburgh   Coal  Co Oct        237,183          268,592          407,406  233.852 

Jan    1    to    Oct   31 2,335,499      2,576,394      2.516,455  1,640.459 

Piltsb  Shawmut  &  Nor — 

July  1  to  Sept  30..-..-.          43,823            16,950          i42,378  def4.214 

Jan     1  to  Sept  30 .          87.401            47.956       2:158,275  .       37,853 

Texas  Central Oct           2,583              2.583           43.164  71,181 

Juy  U    to   Oct   31 10,332            10,332          112,180  160,465 

X  After  allowing  for  other  Income  received. 


STREET  RAILWAYS  AND  TRACTION  CPMPANIES. 


Name  of 
Road. 


Albany  &  Hudson 

a  American  Rys  Co 

cAur  Elgin  &  Chic  Ry 

Blnghamton  Ry 

Blrm  Rv  Lt  &  Power 
Brockton*  Ply  St  Ry 
Cape  Breton  Elec  Co. 

Central  Penn  Trae 

Charl  Con  Ry  Gas&El 
Chicago  &  Milw  Elec. 
dChicago  &  Oak  Park^ 
Cleve  Palnesv  &  East 
Cleve  Southw  &  Col.  _ 
Detroit  Jackson  &  Chi 
/Detroit  United  Ry.- 
Duluth  Street  Ry.-- 
East  St  Louis  &  Sub- 

ElPasa  Electilc 

Ft  Wayne  &  Wabash 

Valley  Traction-.. 
Galv-Hous  Elec  Co-. 
Havana  Electilc  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  St  Ry-  - 
Illinois  Traction  Co-. 
Jackson  Consol  Trae. 
Jacksonville  Elec  Co. 
Kan  City  Ry  &  Light 
Lake  Shore  Electric- . 
Lex  &  Inter  Rys  Co.  . 
Met  West  Side  Elev-- 
MIlw  Elec  Rv  &  Lt  Co 
Milw  Lt  Ht  &  Trae  Co 
Montreal  .Street  Ry-  . 
Nashville  Rv  &  Light 
N  J  &  H  R  Ry&FyCo 
N  O  Ry  &  Light  Co- - 
North  Ohio  Trae  &  Lt 
Norf  &  Portsm  Tr  Co 
No  Westchester  Lt  Co 
Northwestern  Elev_- 
Oklahoma  City  Ry-- 
Peeksklll  Light  &  RR 
Pensacola  Electric  Co 
Portland  Ry  Lt&PCo 
Puget  Sound  Elec  Ry 
Rio  de  Janeiro  Tram 

Ll<rht  &  Power 

Rockford  &  Interurb. 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  (3o- . 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 

Schuylkill  Ry  Co 

South  Side  Elevated - 
Sou  Wisconsin  Ry  Co 
Syracuse  Ray  Tr  Ry. 
Toronto  Railway-  -■- . 
Twin  City  Rap  Tran. 
United  RR  of  San  Fr. 
United  Rys  of  ,St  L-- 
West  Chester  (Pa)  Ry 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


Septembec 
October  .. 
October  _ . 
October  _  _ 
October  -  - 
September 
September 
October  -  - 
September 
October  -. 
October  .. 
October  _ . 
October  . . 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
October  . . 
September 

October  . . 
September 
Wk  Nov  24 

.September 
September 
October  . . 
September 
September 
September 
October  .  _ 
September 
October  . . 
October  . . 
October  . . 
Wk  Nov  16 
September 
October  .. 
September 
October  . . 
September 
October  .. 
October  _ . 
October  . . 
October  - . 
September 
September 
August 

September 
August 

October  . . 
September 
September 

August 

October  .. 
October  . . 
October  . . 
Wk  Nov  23 
3d  wk  Nov 
Augu.st  --, 
October  . 
October  . 
September 


Current 
Year. 


Previous 
Year. 


242,281 

122.930 
26,040 

212.573 
11.620 
23,671 
60.227 
56,731 
99,329 
74.339 
24,858 
65,792 
7,293 

113,034 
17,049 

206,114 
45,556 

114,883 
97,651 
34,585 

32,763 

23,878 

368,838 

13.926 

32.651 

534,923 

78,460 

59,195 

243,474 

328,420 

67,431 

68,657 

150,975 

42,508 

466,160 

155,291 

295.611 

1 1 ,795 

168,649 

24,270 

16,477 

20,005 

361,784 

165,079 

564,160 
64,494 

73,050 
177,581 

52.893 

22,510 
196,338 

12,636 
108.659 

63,918 

116,449 

/i317,769 

971.322 

10.896 

29,033 


230,190 
109,738 
21,968 
181,241 
12,236 
24,267 
60,768 
51.732 
88,905 
74,331 
22,916 
56,499 


Jan.  1  to  latest  date. ' 


Current    i  Previous 
Year.      I  Year. 


104,273 
14,971 

181.597 
35,905 

93,358 
84,356 
30,405 

30,885 

22,689 

280,339 

13.490 

26.968 

476.756 

71.814 

61,634 

221.140 

307.475 

56,539 

59.725 

120.313 

35.197 

441,807 

134,890 

155,558 

10.130 

136,933 

15,835 

12,151 

14,270 

306.370 

142,603 


53,191 

69,438 

159,152 

49,805 


$ 

186 

2,476 

1,196 

235 

1,812 

94 

178 

622 

531 

884 

703 

246 

634 

6342 

5,985 

750 

1,782 

562 


,388 
,379 
,680 
,870 
,396 
,854 
.998 
,116 
,920 
,729 
,248 
,940 
,683 
,428 
,533 
,614 
,087 
.995 


1,052.504 


145,044 

11,685 

95.619 

58,088 

108,579 

429,311 

933.613 

7.124 

23,369 


1,590,148 

271,881 
189,707 

3,091.321 
123,716 
294,282 

4,439,982 
799,848 
420,783 

2.257,794 

3,162,036 
702,696 


1.146.303 
411,920 
4.456,560 
1.615,075 
1.977,297 
89,830 
1,430,592 


140,221 
2 ,99i',063 


4.592,890 
399,180 

723,613 
1,534,758 

446.398 

139,334 
1,655,369 

128,770 
1,041,781 
3,034,117 
5,400,422 


184,143 

2,290,059 

1,046,445 

253,738 

1,507,544 

88,907 

187,107 

567,917 

484,542 

722,448 

696,245 

230,552 

539,133 

5,378",768 
681.991 

1,596,542 
279,777 

898,283 


1,379,112 

258,374 
171,372 

2,443,647 
113,000 
234.272 

3,993,897 
736.619 
394,768 

2,018,409 

2,894,478 
591,579 


993,301 

366,892 

4,218,184 

1,428,241 

1,275,75a 


1,228,423 

r2b,96» 

2 .5"6'o'.34» 


338, 78» 


9,087,659 
113,635 
255,551 


691 

1,479 

473 

121 

1,422 

107 

898 

2,718 

5 ,008 


,671 
,081 
,674 
,87& 
,615 
,087 
,510 
,674 
,867 


8,566.571 

73.802 

196,828 


a  Figures  for  the  month  in  both  years  include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.  6  Figures  are  from  Feb.  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line.  /  Now  In- 
cludes Rapid  Ry .  Syst  ,  Sandwich  Windsor  &  Amherstburg  Ry.  and  Detroit 
Monroe  &  Toledo  Short  Line  Ry.     h  Decrease  due  to  strike  and  boycott. 

Street  Railway  Net  Earnings. — In  the  following  we  show 

both  th('  gross  and  the  net  earnings  to  latest  dates  of  all 

STREET  railways  from  which  we  have  been  able  to  procure 

monthly  returns.     As  in  the  case  of  the  steam  roads,  the 

returns  of  the  different  roads  are  published  by  us  each  week 

as  soon  as  received,  and  once  a  month  we  bring  together  all 

the  roads  reporting,  as  is  done  to-day. 

Gross  Ea  rn  'as Net  Ea  rn  I  ngs 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Auburn  &  Syracuse. b — 

July  1  to  Sept  30 125,450         116,024  59,343  58,032 

Jan     1  to  Sept  30 284,870         259,809         119,800         106,886 

Aurora  Elgin  &  Chicago. Oct  122,930  109,738  55,375  50,584 

July   1   to  Oct   31 564,973  502,821  276,712  252,750 

Blnghamton  Ry  Co Oct  26.040  21,968  11,222  8.091 

Brockton  &  Plymouth.   Sept  11,620  12,236  2  693  6,716 

Jan   1   to  ,Sept  30 94.854  88,907  29,017  34,716 

Cape  Breton  Elect  Co. ..Sept  23,671  24,267  11,010  11,229 

Jan   1    to  Sept  30 178,999  187,107  62,144  73.437 

Central  Penn  Trae  Co... Oct  60,227  60,768  8,834  15,004 

Jan    1    to   Oct   31 622.116  567,917  126,769  86,837 

Charleston  Consol  Rv.b. Sept         56,731  51,732  18  215  17,457 

Mch  1   to  Sept  30 424,109  380,237  159,526  147.107 

Chicago    &    Milw    Elect... Oct     99,329  88.905  57,095  48,284 

Jan    1    to   Oct   31 884,729  722.448  517,059  429,068 

Cleve  Palnesv  &  East. a. Oct         24,858  22,916  9,933  10,068 

Jan   1    to   Oct   31 246,940  230,552  113,766  107.349 

Cleve  Southw  &  Col. b.. Oct         6.5'.792  56.499  27,497  24,858 

Jan   1   to   Oct   31 634,683         539,133         269,608         234,704 

Detroit  Jackson  &  Chic. a  Oct         38.583  4,307  

Feb   1   to  Oct  31 322,126  63,170  

Detroit    United    RV-a-..Oct       569.460  507.522  190.041  160.699 

Jan    1    to   Oct   31 5.641.676      5.070.369      2,145,455      2,008.738 

Duluth  St  Rv  Co- b Oct  74.507  66.422  33.047  28.420 

Jan    1    to   Oct   31 700,179  636.892  349,095  300,964 

East  St  L  &  Suburban... Oct       206.114  181.597  109.030  93,791 

Jan    1    to    Oct   31 1,782,087      1,596,542  853.767  804.126 

El  Paso  Elect  Co. a Sept         45,556  35,905  13,651  10,761 

Jan   1   to  Sept  30 362,995  279.777  82,592  87,501 

Ft  Wayne  &  Wab  Val  Tr  Oct       114.883  93,358  51,012  37.705 

Jan    1    to    Oct    31 1,052. .504  898.283  431.622  349.877 

Galvest-Houst  El  Co. a. Sept         97,651  84,356  40,999  32,794 

Honolulu  R  T  &  L  Co. b. Sep         32,763  .30,885  16,450  15,02& 

Jan    1    to   Sep   30 271,881  258,374  123,596  108,715 

Houghton  Co  St  Ry  .a. .Sept         23,878  22,689  11.005  10,908 

Jan   1   to  Sept  30 189,707  171.372  72.821  61,495 

Illinois   Traction    Co. a. .Oct       368.838  280.339  169.986  138,421 

Jan    1    to    Oct    31 3,091.321  2.443.647  1,358,395  1.108.453 

.Jack.son  Cons  Tr  Co Sept         13,926  13,490  5,246  5,352 

May  1  to  Sept  30 82.447  73,795  37,385  33,07 

Jacksonville  Elect  Co. a. Sept         32,651  26,968  10,821  9,48& 

Jan   1    to  Sept  30 294,282  234,272  103,801  88,464 
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Gross  Eam'gs 

Curnnt  Previous 

Year.  Year 

Roads.                            $  $                5 

Kansas  City  Ky  &  l.t.b-Sept       534,923  476,756 

June  1  to  .Sept  30 2,087.825  1,875,097 

Lake  Shore  Elcc Oct         78,460  7 1,8 1 4 

Jan    1    to   Oct   31 799,848  730,619 

I.exlnpton  &  Interurb..Sept         59,195  61  834 

Jan  1  to  Sept  30 420.783  394,768 

Mllw  Elect  Ry  &Lt.b-. -Oct      328.420  307.475 

Jan    1    to   Oct   31 3.162.036  2,894.478 

Mllw  Lt  Ht  &  Tr  Co.b-.Oct         67,431  56,539 

Jan   1    to   Oct   31 702,696  591,579 

Montreal  Street  Ry Oct      311,898  281,822 

New  Orleans  Rv  &  Lt   b-Sept      466,160  441,807 

Jan  1   to  Sept  30 4.456  560  4,218,184 

Norfolk  &  PortsmTr  Co  Sept       295,611  155,558 

Jan  1   to  Sept  30 1.977.297  1,275,753 

Nor  Ohio  Tr  &  Lt Oct      155,291  134,890 

Jan   1   to   Oct  31 1,615,075  1,428,241 

10,130 


— —Net  Earnings 

Current        Previous 


No  Westchester  Lt  Co.a.Oct         11 ,795 

Jan   1   to  Oct   31 89.830 

Oklahoma  City  Ry  Co...  Oct         24,270 

Oswecco  Traction  Co.b — 

July  1  to  Sept  30 20,689 

PeeksklU  Lt  &  RR  Co.a.Oct         16.477 
Jan   1   to   Oct   31 140.221 

Pensacola  Elect  Co. a.. .Sept         20,005 

Portland  Ry  Lt  AT  Co.Sept      361 ,784 

Jan  1  to  Stpt  30 2,991,003 

Pug-et  Sound  Elec  Ry_..Aug       165  ,079 

Rio  de  J  Tram  L  &  P  Co  Sept       564,160 
Jan  1  to  Sept  30 4,592.890 

Roch  Syrac  &  Eastern. b — • 

July  1  to  Sept  30 68,287 

Rockford  &  Interurban  a  Aug  64,494 

Jan  1   to  Aug  31 399,180 

St  Jos  Ry  Lt  Ht  &  Pow.Oct  73.050 

Jan   1    to   Oct  31 723.613 

Sao  Paulo  Tram  L  &  P_.Sept       177,581 
Jan  1  to  Sept  30 1  534.758 

Savannah    Elect   Co.a.-.Sept    52,893 

Jan  1   to  Sept  30 446,398 

Schuylkill  Railway  Co. .Aug        22.510 

Jan  1    to  Aug  31 139,334 

Syracuse  Rap  Trans  Co.. Oct       108,659 

Jan   1   to   Oct   31 1,041,781 

Twin  CHyR  T  Co.b Oct       515.177 

Jan   1    to   Oct  31 5  055.450 

United   Rys  of  St   Louis. a  Oct  971.322 
Jan   1   to   Oct   31 9.087.659 

Utlca  &  Mohawk  Valley  .  b — 

July  1  to  .Sept  30 327,593 

Jan     1  to  Sept  30 833.436 

West  Chester  (Pa)  StRy  b  Oct  10.896 

Jan   1   to  Oct  31 113,635 

Whatcom  Co  Ry  &  Lt  Co  Sept  29,033 

Jan  1  to  Sept  30 255,551 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


15.835 

22,570 
12,151 

120,963 
14.270 

306,370 
2.560.349 

142  603 


53,191 
338,789 

69,438 

691.671 

159.152 

1.479,081 

49,805 
473,674 

.     l'2V.876 

95,619 

898,510 

473  821 

4,691  258 

933,613 
8.566.571 

295.687 
739.303 

7,124 

73,802 

23,369 

196,828 


Year. 

271.943 

1,014.828 

32,523 

367.891 

28.076 

154.476 

148.775 

1.533,057 

35,521 

403.341 

147,323 

198,018 
2,042,470 

133,690 
776,629 

62.590 
689,789 
6,390 
38,234 

8,418 


$$ 


7,457 

8,193 
63,726 

7,853 

175,024 

1,261,999 

62,345 

218,240 

1.536,314 

31,740 

34  564 
179,413- 

35.905 
355.752 
114.093 
996,383 

17,894 
148,272 

11.543 


Year 

251,788 
940.889 

32,639 
335.716 

27,264 
135,032 

155.305 
1.461.898 

32.792 
362,550 

124,133 

201,984 
1,921,377 

60,650 
441,922 

54.836 

583,017 

5,427 

7,942 

9.449 

5.139 

57.251 

5.435 

118,608 
1.125.760 

56.400 


43,282 
452,018 

259,590 
2,619,426 

363.872 
3,181.193 

108,871 
275,831 

5,548 
60,870 

10,984 
103.042 


25,746 
140.289 

33,572 
335.579 
103,806 
969,065 

17,993 
191.969 


40.559 
385,399 

247,386 
2,513,773 

374,698 
3.221,983 

126,853 

297,450 

2.843 

34.830 

7,527 

61,816 


Roads. 
Auburn  &  Syracuse — 

July  1  to  Sept  30 

Jan    1  to  Sept  30 

Aurora  Elgin  &  Chicago  .Oct 

July  1  to  Oct  31 

Btnghamton  Ry  Co Oct 

Brock&  PlymStRy Sept 

Jan  1  to  Sept  30 

Cape  Breton  Elect  Co Sept 

Jan  1  to  Sept  30 

Charleston  Consol  Ry..Sept 
Mch  1  to  Sept  30 

Cleve  Palnesv  &  Eastern. Oct- 
Jan  1  to  Oct  31 

Detroit  Jackson  &  Chlc_.Oct 
Feb   1   to  Oct  31 

Detroit  United  RyCo__Oct 
Jan   1   to    Oct   31 

Duluth  St  Ry  Co Oct 

Jan   1    to  Oct   31 

El  Paso  Electric  Co Sept 

Jan  1  to  Sept  30 

Galveston- Houst  El  Co.Sept 

Honolulu  R  T  &  Lt  Co... Sep 

Jan   1   to  Sep  30 

Houghton  Co  Street' Ry -Sept 

Jan  1  to  Sept  30 

Jackson  Consol  Trac  Co.Sept 

May  1  to  Sept  30 

Jacksonville  ElectrlcCo.Sept 

Jan  1  to  Sept  30 

Kansas  City  Ry  &  Lt Sept 

June  1  to  Sept  30 

Lake  Shore  Elec Oct 

Jan   1   to  Oct  31 

Mllw  Elec  Ry  &  Lt  Co. ..Oct 
Jan   1   to  Oct  31 

MUw  Lt  Ht  &  Tr  Co Oct 

Jan   1    to   Oct  31 

Montreal  Street  Ry Oct 

New  Orleans  Ry  &  Lt.  ..Sept 

Jan  1  to  Sept  30 

Nor  Ohio  Tr  &  Lt  Co. 

Jan   1   to   Oct  31 
Oswego  Traction  Co — 

July  1  to  Sept  30 

Pensacola  I'^lectrlcCo. 
Puget  Sound  Elec  Ry. 
Rochester  Syracuse  &  Eastern 

July  1  to  Sept  30 

Rockford  &  Interurban. Aug 

Savannah  Electric  Co Sept 

Jan  1  to  Sept  30.' 

Syracuse  Rap  Trans  Co.. Oct 
Jan   1   to  Oct  31 

Twin  City  Rap  Tran Oct 

Jan    1    to   Oct   31 


Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current        Previous. 

Year.             Year.  Year.             Year. 

$                    $  $                     $ 


.Oct 


-Sept 
..Aug 


21,297 

61,028 

27.074 

106,223 

8,269 

1  745 
16,033 

4,312 
38.526 
13,516 
94  616 

6,796 

70,460 

16,575 

139.800 

116857 

1.145,796 

17.919 
177.727 

5,223 
44,248 
15,785 

6,249 
55,386 

3,948 
35,567 

2,967 

14.833 

4.851 

35,096 

156,157 

619  891 

25,188 
243,430 

101,063 
1,010,113 

36,133 
426.251 

43.289 

165  664 

1,483  462 

43,369 

426,529 

3.486 

3.579 

33,664 

38.208 

10,899 

12,261 

108,748 

27.242 

257.851 

132,641 


17.434 

49,471 

26,158 

100,809 

7,707 

1,814 

16  443 

4,250 

38,910 

13,016 

90.966 

7,108 
69,638 


105,857 

1  030,433 

17,849 

176  494 

4,355 
35,028 
14,332 

5.257 
47.317 

3,896 
35,197 

2 .879 
14,395 

3,333 

30.349 

144.600 

573,950 

22,812 
208,590 

92,451 
884,366 

28,256 
267,499 

40,610 

157,463 

1  376,999 

39.548 
401.147 

3.568 

3.164 

26,240 


10,704 

1 1 ,529 
102,225 

24,137 
231,314 

114.758 


2:38.387 

a:60.129 

28.301 

170.489 

2.953 

948 

12.984 

6.698 
23,618 

4,699 
64,910 

3,137 

43,306 

a;defl2,127 

Xdef75.289 

.r78.249 

Xl  .044.383 

15  128 

171.368 

8.428 

38.344 

25,214 

a;10,682 

174,760 

7,057 

37,254 

2,279 

22.552 

5.970 

68,705 

115.786 

394.937 

7.335 
124.461 

a;57,340 

0:589.792 

2:dcf544 

2:def22,350 

104.034 

32,354 

559,008 

19  221 
263  260 

a:4,lll 

4,274 

28,681 

aM,788 

23  665 

5,633 

39,524 

.-rl6,261 

1195.176 

126.949 


241.140 

X58.719 

24,426 

151,941 

384 

4,902 
18.273 

6.979 
34,527 

4  441 
56.141 

2.960 
37,711 


a;58,560 
xl   014,861 

10.571 

124.470 

6.406 

52.473 

18.462 

SlO.348 
a:65.734 

7.012 
26,298 

2.473 
18.675 

6.155 

58,115 

107.188 

366.939 

9.827 

127.126 

a:68,010 

2618,521 

24,604 

295.741 

83,523 
44.521 

544.378 
15.288 

181,870 

25.956 

2,271 

30,160 


15.042 

6,464 

89,744 

216,726 

2157,273 

132.628 


1,169.383   1,118,911   1,450  043   1,394,862 


— Int.,  Rentals,  &c. — 

Current  Previous 

Year.  Year. 

Roads.                            $  $ 

United  Rvs  of  St  Lou  Is..  Oct   231.483  231.984 

Jan  1  to  Oct  31 2.315,214  2.318.131 

Utlca  &  Mohawk  Valley — 

July  1  to  Sept  30 81,443  48,614 

Jan     1  to  Sept  30- 236,586  141,664 

WestChester(Pa)  St  Ry-Oct           2,616  2,565 

Jan   1    to   Oct  31 26,664  26,088 

Whatcom  Co  Ry&  LtCo  Sept         6,530  3,759 

Jan  1  to  Sept  30 58,181  34,117 

2  After  allowing  for  other  Income  received . 


—Bal.  of  Net  E'ngs. — 
Current        Previous 


Year. 

$ 
132,389 
865,979 

228,753 

241,416 

2,932 
34,206 

4,454 
44,861 


Year. 

$ 
142,714 
903.852 

278,434 
2157,316 

278 

8,742 

3,768 

27,699 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads —  Page. 

Alabama  Great  Southern 1336 

Ann  Arbor 1335 

Atlanta  Birmingham  &  Atlantic  1204 

Atlantic  Coast  Line 1335,  1342 

Bangor  &  Aroostook 1206 

Uulfalo  &  Su.sQuehanna-.. 126.^1 

Canadian  Northern 1204 

Chicago  Burl.  &  Quincy.  .1079.  1086 

Chicago  Peoria  &  St.  Louis 1140 

Cin.  N.  O.  &  Tes.  Pac,  .let 1269 

Cripple  Creek  Central 1 209 

Cuba  RR 1337 

Detroit  &  Mackinac 1206 

Detroit  Toledo  &  Ironton 1335 

G; eat  Northern.^.. 1265,  1273 

Interborough  Rapid  Transit 1080 

Iowa  Central 1203 

Kansas  City  Southern 1203 

Louisiana  &  Arkansas 1205 

Mexican  Central 1080 

Mexican  International 1139,  1149 

Minneapolis  &  St.  Louis 1204 

Missouri   Pacific 1139.  1147 

Mobile  &  Ohio 1336 

National  RR.  of  MexicO-_1140.  1151 

Nevada  California  &  Oregon 1207 

New  York  Susq.  &  Western 1205  i 

Northern  Paciflc 1079.  1087! 

Southern  Indiana 1268' 

Toledo  St.  Louis  &  Western 12671 

Western  Maryland 1266; 

Wisconsin  Central 1079.  1092  1 


Industrial  Companies —  Page 

Allls-Cbalmers 1081 

.American  Cotton  Oil 1268.  1280 

American  Malting 1141 

Amer.  Shipbuilding  Co.,  Cleverdl208 

American   Typefounders -._1141 

Consum.  Gas  Co.  of  'I'aronto 1272 

Edison  Elec.  111.  Co.  of  Boston.. 1207 

Federal  Mining  &  Smdting 1081 

Homestake  Mining 1341 

Independent  Brew,  Co.of  Pitts.  .1212 

International  Paper 1081 

Lake  Superior  Corporation 1142 

Mergenthaler  Linotype 1142 

New  England  Cotton  Yarn 1338 

North  Sliore  Electric 1344 

Paciflc  Coast 1081    1093 

Pittsburgh  Brewing  Co 1212 

Pullman  Co 1268 

Shannon  Copper 1344 

Standard  Milling 1082 

United  Fruit 1268,  1281.  1337 

United  States  Finishing. 1208 

U.  S.  Reduction  &  Refining 1209 

U.  S.  Steel  Corp.  (9  mos.) 1140 

Vlrginlalron  Coal  &  Coke 1208 

Westlnghouse  Ei.&  Mfg.(6mos.)  1207 

Street  Railways — 

Boston  Elevated 1143 

Boston  &  Worcester  Street  Ry-1338 
Mass.  Elec.  Cos.  (controlled  cos.)  1210 
Montreal  Street  Ry 1207 


Cincinnati  New  Orleans  &  Texas  Pacific  Railway. 

(Lessee  of  the  Cincinnati  Southern  Railway.) 
{Report  for  Fiscal  Year  ending  June  30  1907.) 

President  W.  W.  Finley,  under  date  of  Cincinnati,  O., 
Oct.  26  1907 ,  says  in  substance: 

General  Results. — Gross  earnings  Increased  $308,878;  operating  expenses 
and  taxes  Increased  $638,765;  net  earnings  decreased  $329,887;  Income  from 
other  sources  Increased  $90,649;  rental  to  City  of  Cincinnati  Increased 
$26,925;  interest  on  equipment  trust  and  construction  obligations  increased 
$112,783:  permanent  Improvements,  new  and  additional  tracks.  &c.  (rental 
betterments)  reverting  to  lessor  decreased  $325,826;  balance,  sui-plus. 
carried  to  credit  of  profit  and  loss,  after  deducting  5  %  In  dividends  on  both 
classes  of  stock,  was   $84,645   in   1906-07.   against   $137,764   in    1905-06. 

The  increase  of  $26,925  in  rental  paid  to  the  City  of  Cincinnati  was  due 
to  3H  %  Interest  and  1  %  sinking  fund  on  additional  terminal  bonds  issued 
by  the  trustees  of  the  Cincinnati  Southern  Railway.  In  accordance  with  the 
supplemental  agreement  dated  June  7  1902.  The  lull  amount  of  the  termi- 
nal bonds.  $2,500,000.  has  now  been  issued. 

While  the  charge  to  Income  for  permanent  Improvements  shows  $325,826 
less  than  In  the  previous  year,  heavy  expenditures  on  that  account,  aggre- 
gating $359,837,  were  made  during  this  fiscal  year  and  charged  to  expenses 
instead  of  to  Income.  In  addition,  disbursements  were  made  during  the 
year  for  permanent  improvements,  such  as  second  main  track  and  bridges, 
which  will  be  charged  to  Income  and  distributed  over  the  jierlod  to  April  1 
1911,  the  date  of  final  payment  of  the  $1  500,000  borrowed  for  such  Im- 
provements. 

Financial. — During  the  year  $300,000  5%  construction  notes  issued 
April  1  1906  were  paid,  leaving  $1,200,000  outstanding  June  30  1907, 
payable  at  the  rate  of  $300,000  per  annum. 

The  total  charges  to  capital  account  during  the  year  amounted  to  $461.- 
652.  of  which  $170,105  represents  the  cost  of  real  estate  at  various  points 
and  part  cost  of  the  shops  at  Ferguson.  Ky.,  and  $291,547  payments  on 
account  of  new  and  additional  equipment. 

During  the  year  the  Chattanooga  Station  Co.  authorized  the  issue  of 
$1 .000,000  first  mortgage  4  %  bonds,  due  Jan.  1  1057.  which  are  to  be  guar- 
anteed, prin.  and  int  .  t:    he  lines  In  Interest  (V.  84.  p.  50;  V.83,  p.  1227). 

Equipment. — Payments  during  the  year  on  account  of  equipment  trust 
obligations  amounted  to  $443,022. 

All  of  the  3.041  freight  and  ballast  cars  contracted  for  In  May  1906  are 
In  service  (V.  82 .  p.  928) . 

Contract  was  let  in  November  1906  for  37  heavy  locomotives.  4  for  pas 
senger  service.  30  for  freight  service  and  3  for  .switching  service,  delivery  of 
which  will  be  made  during  August.  September  and  October  1907.  The 
agreement  provides  for  20  %  cash  payment  upon  delivery  of  the  locomotives, 
the  balance  to  be  represented  by  eqiiipment  trust  notes  .spread  over  a  period 
of  three  years  from  average  date  of  delivery. 

M'ltntenance. — Maintenance  of  wav  and  structures  shows  a  decrease  of 
$338,789,  or  20.58%.  as  compared  with  last  year.  In  the  actual  mainte- 
nance of  the  roadway.  Including  construction  of  additional  new  sidings 
extensions  of  existing  sidings  and  new  second  track,  theie  was  charged  to 
this  account  during  the  year  ended  June  30  1907  $887,279.  as  against 
$478,256  for  the  previous  year,  an  Increase  of  $409,023.  or  85.52%.  thus 
showing  that  the  maintenance  of  the  road  has  been  fully  kept  up.  The  de- 
crease shown  In  this  year's  account  was  caused  by  heavy  charges  made  last 
year  for  t)rldges  and  new  rail,  which  expense,  having  been  anticipated, 
was  provided  for  during  the  three  years  ended  June  30  1906. 

The  cross  tie  renewals  averaged  433  ties  per  mile,  as  .tgalnst  438.  353  and 
478  In  1905-06.  1904-05  and  190304  respectively.  6.950  tons  of  new  85  lb. 
steel  rail  and  3.257  tons  of  new  75  lb.  steel  rail  were  laid  during  the  year, 
replacing  worn  75-lb.  steel  rail,  as  against  2.513  tons  of  new  85  lb.  steel  rail 
laid  In  the  previous  year.  79.319  cubic  yards  of  b.illast  were  placed  In  the 
track  during  the  year,  viz.:  .Stone.  38.124;  slag.  10.477;  cinder.  30,718. 

During  tlic  year  67  automatic  signals  were  added,  making  a  total  of  687 
signals  In  use  June  30  1907.  protecting  331.9  miles  of  main  line.  3.3  miles  by 
staff  system.  2.5  miles  by  lock  and  block,  and  326.1  miles  by  automatic 
block  system  Five  Inleriocklng  plants  were  Installed  during  the  year  and 
two  removed  .  making  a  total  of  43  In  service  June  30  1907.  Practically  the 
entire  line  of  road  from  Cincinnati  to  Chattanooga  Is  now  provided  with  the 
latest  Improved  modern  electric  and  staff  signals.  The  only  aildltiouiil 
signals  required  hereafter  will  be  those  neces.sary  for  the  protection  of  new 
sc<-ond  inaln  track  to  be  constructed. 

Bridges.  —  During  the  year  two  bridges  north  of  Erlanger,  Ky..  con- 
structed with  viaduct  approach  for  double  track,  have  lieen  completed. 
Of  the  10  bridges  between  Somerset.  Ky..  and  I'l.it  Rock.  Ky..  5  will  be 
replaced  by  heavier  steel  strticttires  and  5  will  be  tilled  over  arches  or  pipe. 
Work  Is  progressing  on  ,ill  of  tlisee  bridges,  and  it  Is  expected  that  thev  will 
be  ready  for  traffic  by  Jan.  1  1908.  Eleven  of  the  bridges  between  Flat 
Rock.  Ky..  and  Oakdalc.  Tenn..  arc  to  be  rebuilt  for  heavier  loads.  Of 
these.  5  are  practlcalh  completed;  the  others  having  been  strengthened, 
will  be  rebuilt  at  an  early  date. 
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Second  Main  Tracks — When  all  of  the  second  main  tracU  now  under  con- 
tract Is  completed .  there  will  be  63.82  miles  In  service, and  the  traffic  conges- 
tion from  which  the  comoany  has  heretofore  suffered  will  be  obviated. 

Maintenance  of  Equipment. — The  expenses  on  this  account  increased 
$315,497,  or  21.a7%,  which  was  due  chiefly  to  Increase  in  wages  of  em- 
ployees and  cost  of  material  and  to  heavier  repairs  and  renewals  of  engines 
and  cars  During  the  year  1,211  freight  cars  were  practically  rebuilt  and 
302  freiglit  cars,  solo  or  destroyed.  All  the  rolling  stock  except  a  few 
work-train  cars  is  now  provided  with  air  brakes  and  automatic  couplers. 

Cincinnati  Terminals. — The  new  Vine  Street  freight  terminals  in  Cincin- 
nati, which  are  ample  for  our  present  requirements,  have  been  occupied 
since  Oct.  8  1906.  The  viaduct  approaches  from  a  point  at  or  about  Mc- 
Lean Avenue  to  the  Vine  Street  terminals  have  not  as  yet  been  constructed . 
and  we  are  compelled  to  pay  to  connections  switching  and  trackage  charges 
for  use  of  tracks  to  the  terminals  «**  ■^-■«m 

Car  Works. — The  Gadsden  Car  Works,  incorporated  In  January  1907  for 
the  purpose  of  operating  the  car  works  at  Gadsden,  Ala..  Is  now  owned 
Jointly  by  the  Cincinnati  New  Orleans  and  Texas  Pacific  Ry.  Co.  and  the 
Alabama  Great  Southern  RR.  Co. 

OPER.ATIONS.  EARNINGS,  EXPENSES  AND  CHARGES. 

Operations —  1906-07.  1905-06.  1904-05.  1903  04. 

No.  of  pass,  carried 1,379,433  1,318,304  1,200,860  1083.643 

Pass,  carried  1  mile 70.545,200  67,321,245  65,277.186  53,979,621 

Rev.  p.  pass,  per  mile.-        2.25  cts.        2.14cts.  2.13cts.  i>;  2.29  cts. 

Tons  rev.  fl-eight  moved      4,852,253  4,905.687  4.026.287 ''  3,860,712 

Tonsfr't  moved  1  mile. -856,922,467  890,454,630  730,727.269  688,461.807 

Rev    per  ton  per  mile- -        0.76  cts.  .72  cts.  0.73  cts.  0.75  cts. 

Av.  tr.  load  (rev.).  ton.»-                  396  424  385  ■»     389 

Earns,  p.  pa*s.  tr.  mile.             $1.58  $1.61  $1.49  $1.47 

Earns,  per  fr't  tr.  mile--              $3.01  $3.05  $2.82  $2.93 

$  $  $  $ 

Gross  earns,  per  mile---            26,083  25,163  21.900  20,145 
Eamlnos — 

Freight 6.521.220  6.406.587  5,341,482  5,177,700 

Passenger 1,587.238  1.440,359  1,389,810  1,236,086 

-Mail  service    151,896  164,705  164.674  144.303 

Express  sei-vice 193.903  167,143  154,686  146,893 

MiscellaneoHs 309  518  276,103  307.966  63.762 

Gross  earnings 8,763,775  8,454,897  7,358,618  6,768,744 

Ejrpenses — 

llaintenanceofwav,  (tc.  1307,917  1.646.706  1.532,y()8  1,267,929 

Maintenance  of  equipm't  1.751,771  1,436,275  1,180.467  1,203.174 

Conuuctinir  transporta'n  3.540.459  2.880.083  2.527,432  2,304,280 

General 215,285  213,605  184,039  179,939 

Taxes    216,004  216,002  216,001  216,001 

Total  expenses 7,031,436  6.392.672     .  5,640.847  5,171,323 

P.  C.  Ofexp    toearos--.  (80.23)  (75.61)  (76.66)  (76.40) 

Net  earnings 1,732,339  2,062.225  1,717.770  1,597,421 

Deduct — 

Rental 1,233,925  1,207,000  1,179  700  1.166,931 

Interest    (net) 48.769  26.634  9.630  cr.  24,058 

Div.  on  prel.  stock  (5%i  100,000  100.000  100.000  100,000 

Div.  on  com.  stocks (5)150,000  (5)150.000  (3)90.000  See  x. 

Permanent  improTem't-  115.000  440.826  145.990  80,225 

Total    chanres 1.647.694        1.924.460        1,525.320        1.323.098 

Balance,  surplus 84.645  137.765  192,452  274.324 


X  There  was  also  paid  on  common  stock  and'charged  to^proflt'and  lossjac- 
count  2%  Sept.  1  1904  and  2%  Dec.  1  1903. 


Assris — 
Equipment  owned  5 
Tru-«t  equipment-  -  2 
Mlsc.prop.&secur-    1 
Tools  &  machinery 
Real  estate  .tbldg. 
•Supplies  ct  mafls- 
So.  res've  for  lease 
Sp.  re.s.  for  renew - 
Constr.of  tr'ks.&c. 

Cash 

R.emit'ce?  In  transit 
Agents  &  cond'rs- 
U.  S.  Government 
Other  trans,  cos-  - 
Bills  receivable - 

Indlvids.  &  cos 

Non-adjusted  claims 
TInexp.  bal.  ronst'n 

&  Iraprt  fund  - 
Miseeilaneous 


BALANCE  SHEET  JUNElSO. 


I     LlaMllttes— 

i  Common   stock 

1  Preferred  stock 

l5%  gold  notes 

I  Reserve  for  require- 
I     inents  of  ieo-se.. 
I  Reserve  for  renewal 

1     of  equipment 

1  Reserve  for  taxes, 

I  Miscel.  reserves 

lEauip.  obllgat'ns- 
I  Rent  &  int.  aecr'd. 
!  Unpaid  vouchers-  - 
I  tjnpaid  wages .  - .  . 
iDueoth.  trans. cos. 
iDue  to  indivld\ials 
I     and   companies- 

i  Miscellaneous 

I  Profit  and  loss 


1907. 

1906. 

S 

$ 

.•527. .504 

5,035,957 

4S3,2G7 

2,926,289 

025.001 

1.000,000 

1S4,330 

184.330 

473,060 

302.955 

810,865 

512.562 

241,703 

431,647 

267,494 

4.57,438 

695,496 

68,066 

1,007,531 

188.135 

104,569 

4.57.482 

321,339 

38,1S5 

42,189 

4r9.482 

4,38.460 

25.084 

10.018 

185,7,W 

75.120 

58.880 

49.994 

C,S30 

1.158,363 

41.951 

31,090 

1907.  ^ 
S   .  7 
3,000.000 
2,000.000 
1.200.000 


"''1906. 

T       J, 

3,000,000 
2,000.000 
1,500,000 


770,713  1,519,811 


673,810 
196,315 
98,850 
2,483,267 
274,918 
771,015 
355,850 
354,983 

91,647 

37,200 

!/739.978 


880,743 
188.860 
158.716 
2.926.289 
278,715 

■  211,219 

■  287,487 

■  214,757 

•  287.988 

86.511 

5.54,755 


Total  assets 13.048,546   14.095,8501      Total  iiabilltlPS- 13,048,546   14.005,850 

ij  The  profit  and  loss  account  was  credited  during  1906-07  with  "net  mlsceilaneous 
credit*,"  including  extraordinary  adjustment  of  misoeilanpoiis  revenue  not  hpreto 
'fore  accrued,  amonnting  to  .S100,580.—  V.  85,  p.  1338.  1269. 

Alabama  &  Vicksburg  Railway. 

{Report  for  F'lacnl   Year  ending  June  .ii)    1907.) 

President  C.  C.  Harvey,  under  date  of  Jackson,  Miss., 
July  31  1907,  says  in  part: 

Physical  Condition. — During  the  year  there  were  laid  in  main  track  13.24 
miles  of  75-lb.  steel  rails  In  replacement  of  old  60-lb.  rails,  making  74.15 
miles  laid  with  60-Ib.  steel  ralH  and  68.63  miles  with  75-lb.  .steel  rails. 

Wooden  trestles  were  extended  164  feet  In  length  and  one  new  trestle  50 
leet  In  length  wa-^  constructed  to  provide  additional  waterways.  Since 
June  30  1886  the  length  of  wooden  bridges  and  trestles  has  been  leduced 
from  27,381  lineal  feet  to  17,241  lineal  feet  and  237  trestle  openings  have 
been  closed.  There  are  19,610  feet  of  bridge  structure  in  the  main  track. 
of  which  2 ,369  lineal  feet  are  steel  and  17 ,241  lineal  feet  are   wooden  trestle. 

Equipment. — Your  company  owns  29  locomotives,  25  passenger  train 
cars  and  1 .307  freight  and  other  cars.  During  the  ten  years  ending  June  30 
1907  the  freight  equipment  has  Increased  from  458  cars  to  1.277  cars,  an 
Increase  of  179%,  while  the  carrying  capacity  has  been  Increased  from  10,- 
890  tons  to  39.310  tons,  or  261  %. 

Capital  Account. — -The  expenditures  during  the  year  on  capital  account 
amounted  to  $117,103,  being  the  cost  of  150  box  cars  Cost  of  property 
has  been  further  Increased  by  the  sum  of  $160,228,  being  the  amount  realized 
by  the  sale  of  detached  lands  in  previous  years  over  and  above  the  cost  of 
said  lands  at  receiver's  sale,  Feb.  14  1889. 

General  Results. — There  Is  an  Increase  In  gross  earnings  of  $196,765.  or 
14.26%;  an  Increase  In  operating  expenses  and  taxes  of  Si 59. 602,  or  14.81  %. 
and  an  Increase  in  net  earnings  of  $37,163.  or  $12.30 ''i.  Passenger  earn- 
ings show  an  increase  of  $21.52  %;  freight  earnings  an  Increase  of  $118,266, 
or  13.36%.  The  large  increa'^e  In  passenger  and  freigtit  earnings  is  partly 
due  to  the  strict  quarantine  regulations  against  yellow  fever,  which,  in  Au- 
gust. September  and  October  1905.  seriously  affected  railroad  earnings. 

Expenses. — Maintenance  of  way  expenses  Include  $26,526  for  part  cost  of 
new  arch  culverts;  $18,701  for  replacing  60  lb.  rails  with  75-lb.  rails;  $4,717 
for  addlllou  to  Vlcksbuig  freight  depot;  $21,558  for  ballasting  and  $1,988 
Tor  a  new  steel  water  tank.  Maintenance  of  equipment  Includes  $35,541 
for  renewal  of  engines,  $2,093  lor  additional  cabooses  and  $7,625  for  addi- 
tional work  equipment;  also  the  cost  of  47  freight  cars,  credited  to  replace- 
ment fund. 

The  Increase  of  17.74  %  In  train  mileage  Is  reflected  in  the  Increased  cost 
oflconductlng  transportation.  There  are  also  additional  increases  in  cost 
of  fuel  and  wages,  a  general  Increase  in  wages  having  been  granted  during 
the  year.  Taxes  have  been  increased  by  50%,  owing  to  Increased  assess- 
ments. ■.^,  =ia,-».   <.»^«<*«.o(^'s»«i,.ii»«i^iH'<*»*i« 

The  union  passenger  station  of  the  Meridian  Terminal  Co.  was  opened  for 
traffic  on  Sept.  1  1906.  affording  all  the  railroads  entering  Meridian  satls- 
laetory  passenger  terminals.     A  new  brick  freight  station  lsj,under  con- 


struction at  Meridian,  for  use  in  common  by  your  company,  the  New  Or- 
leans &  North-Eastern  RR.  and  the  Alabama  Great  Southern  RR.,  under  a 
long-term  arrangement. 

Lands — Bonds  Redeemed. — There  were  sold  during  the  year  5.167  acres  of 
land  lor  $25,835,  of  which  $13,108  was  paid  In  cash  and  $12,728  In  notes. 
The  cash  receipts  amounted  to  $25,368;  the  expenses.  Including  taxes,  were 
$5,453;  leaving  net  $19,915.  Second  mortgage  bonds  of  the  face  value  of 
$38,500  were  purchased  out  of  the  accumulated  proceeds  of  land  sales 
and  canceled.     The  lands  unsold  at  June  30  1907  aggregate  10.445  acres. 


OPERATIONS,  EARNINGS,  EXPENSES 

1905-06. 


Operations — 

Passengers  carried 

Pass,  carried  1  mile 

Rate  per  pass,  per  mlle- 
Tons  freight  car'd  (rev.) 

Tons  fr't  car.  1  mile 

Rate  per  ton  per  mile 

Eamlnos — 

Passengers 

Freight - 

Mall,  express,  &c 


1906-07. 

420.181 

10.525.218 

2.69  cts. 

889.017 

89.940,234 

1.12  Cts. 

$ 
444,031 
1,003.654 
129,327 


AND  CHARGES. 

1904-05.  1903-04. 


Total 1.577, 012 

Oper.  expenses  and  taxes     1,237,631 
P.  c.  of  op.  exp.  to  earns.  (78.48) 


339,381 


Net  earnings 

Deduct— 

Interest  on  bonds 113,121 

Miscellaneous    (net) cr. 27 .554 

Dividends (7)73,500 

New  freight  cars 82,510 


Total 

Balance,  surplus. 


241,577 
97,804 


338,720 

14,228,895 

2.57  cts. 

802.360 

81,893,399 

1.08  cts. 

365.409 
885 .388 
129,449 

1,380,246 

1,078,028 

(78.10) 

302,218 

115,777 

cr.21,500 

(7)73,500 

65,496 

233,273 
68,945 


362.229 

14,866.815 

2.65  cts. 

761.603 

79.652,058 

1.05  cts. 

$ 
394.537 
836.777 
126,729 


328.277 

13.014,610 

2.70  cts. 

725,756 

77,349,843 

1.05  cts. 

$ 
350,755 
814,444 
121,894 


1,358,043   1,287.093 

1,071,252     994.415 

(78.88)      (77.26) 


286,791 

119,415 

cr.l  6.417 

(7)73.500 

59.963 

236,461 
50,330 


292,678 

119,415 
CT.   1,738' 
(9)94,500 
97,851 

310,028 
defl7.351 


BALANCE  SHEET  JUNE  30. 


Assets — 
Road  &  equipment-  .3 

Investments.  &c 

Materials.  &c 

Cash   

Sundry  debtors 

Station  agents 

Remittances 

Other  roads 

Bills  receivable 

Bills  receivable,  lands 


1907. 
S 

,448,910  3 
25,478 
104,019 
665,182 
68,291 
28.039 
22.353 
50,900 
4,426 
22,279 


1906. 

i 

,171,580 
16.700 
71,861 

642.652 
75.804 
16,788 
19,492 
42,879 
39.639 
20.572 


Total 4,439.878  4.117,965 

-V.  85,  p.  721,   158. 


ila^>«Wle«— 

Common  stock 1 

Bonds  (see  R  &  I  ,Sec)2 

Interest  on  bonds 

Mlscel.  creditors 

Other  railroads 

Replacement    rolling 

stock  fund 

Creditors  on  pay-roll 
Land  sales  account-. 
Net  revenue  account 


1907. 
% 

,050.000 
.052,800 

28,160 
249,122 

98,059 

35,885 

31,966 

245.198 

648,688 


1906. 
S 

1,050,000 
2.091,300 

28,641 
183.657 

89.441 

29.360 

28,632 

66,048 

550,884 


Totrf ~. 4,439.878  4,117,965 


Vicksburg  Shreveport  &  Pacific  Railway. 
{Report  for  Fiscal  Year  ending  June  30  1907.) 
President  C.  C.  Harvey,  under  date  of  July  31,  says  in 
substance: 

Physical  Condition.— During  the  year  there  were  laid  In  the  main  tracks 
20.56  miles  of  75-lb.  steel  rails  In  replacement  of  60-lb.  steel  rails.  84.69 
miles  are  now  laid  with  75-lb.  steel  and  86.78  miles  with  60  lb.  steel.  There 
are  36.615  lineal  feet  of  bridge  structure,  of  which  2.887  feet  are  steel  and 
Iron  spans  and  33.728  feet  wooden  trestles.  During  the  year  185  feet  of 
trestle  were  replaced  by  steel  bridges  and  104  feet  were  filled.  Since  June 
30  1886  the  length  of  wooden  trestles  has  been  reduced  from  56.778  lineal 
feet  to  33.728  lineal  feet  and  280  openings  closed. 

Equipment. — The  company  owns  31  locomotives.  31  passenger  train  cars 
and  958  freight  and  other  cars;  200  aadltlonal  freight  cars  are  being  pur- 
chased under  trust  plan.  These  cars  are  now  in  service.  During  the  year 
2  freight  locomotives,  20  box  cars,  45  flat  cars  and  2  cabooses  were  pur- 
chased. Three  locomotives  and  92  freight  cars  were  sold  or  destroyed; 
of  these  69  were  20-ton  cars,  most  of  which  were  very  old.  There  still  re- 
main 376  cars  of  this  class.  Since  May  1  1901  the  freight  equipment  has 
been  Increased  from  671  cars  to  1,123  cars,  or  67  %,  while  the  t-Jtal  carrying 
lapaclty  has  been  Increased  from  14,472  tons  to  30,820  tons,  or  113  %. 

Capital  Account. — The  expenditures  on  this  account  aggregated  $51,312 
Including  Sibley  gravel  pit  tracks,  4.75  miles.  $23,072;  depot  grounds  and 
right  of  way.  $17,949,  &c. 

General  Results. — There  Is  an  Increase  in  gross  earnings  of  $340,809,  or 
2  1.17  %;  an  Increase  In  operating  expenses  and  taxes  of  $293,479,  or  28.26  % 
A  .d  an  Increase  in  net  earnings  of  $47,329.  A  dividend  of  5  %  on  the  pre- 
ferred stock  was  paid  Aug.  30  1906. 

Passenger  earnings  show  an  Increase  of  $156,100,  or  44.85%,  and  freight 
earnings  an  increase  of  $161,566,  or  20.43%.  These  Increa-es  are  largaly 
due  to  the  strict  quarantine  regulations  against  yellow  fever,  which.  In  Au- 
gust, September  and  October  1905,  seriously  affected  ralln  ad  earnings. 

Expenses. — Maintenance  of  way  expenses  Include  $107,490  for  replace- 
ment of  bridges;  $17,459  for  new  side  tracks,  less  the  value  of  (jld  side  tracks 
removed;  $29,235  for  replacement  of  60-lb.  steel  rails  with  75-lb.  steel  rails; 
$6,137  for  ballaitlng  and  $2,162  for  an  additional  telegraph  wire  between 
Monroe  and  Shreveport, 

Maintenance  of  equipment  Includes  $24,000  for  renewal  of  engines;  $32,- 
312  for  balance  of  cost  of  200  box  cars  bought  under  the  trust  plan  In  1904; 
$24,115  for  part  cost  of  150  box  and  50  coal  dump  cars  bought  unaer  car 
trust  and  delivered  during  the  year,  and  $2,210  for  two  additional  cabooses; 
also  the  cost  of  92  freight  cars  credited  to  replacement  fund. 

The  Increase  In  conducting  transportation  is  due  to  Increased  cost  of  fuel 
and  wages  and  to  the  Increased  train  mileage.  There  was  a  general  advance 
In  the  scale  of  wages  and  an  additional  through  pas.senger  train  In  each  di- 
rection was  placed  In  service  Oct.  7  1906. 

Bridge  Contract  Expires. — The  contract  between  your  company  and  the 
St.  Louis  Southwestern  Railway  Co. ,  under  which  the  latter  used  your  bridge 
over  the  Red  River  at  Shreveport.  was  terminated  on. March  25  1907,  on 
which  date  that  company  opened  Its  own  bridge  for  traiflc. 

OPERATIONS,  EARNINGS,  EXPENSES  AND  CHARGES. 

1906-07.  1905-06.  1904-05.  1903-04 

Miles  operated- -..  171  171  171  171 

Operations — 

Passengers  carried 493,491  324,765  400.099  875.486 

Pass,  carried  1  mile 18,474,031  13,871,544  16.305,693  15,469,447 

Rate  per  pass,  per  mile.  2.73  cts.  2.51  cts.  2.70  cts.  2.72  cts. 

Tons  of  revenue  freight.  898,863  710,906  689,256  722,226 

Tons  rev.  fr't  1  mile...  75,273,892  65,533,866  61,769,381  66,954,307 

Rate  per  ton  per  mile...  1.27  cts.  1.21  cts.  1.33  cts.  1.26  cts. 

Earnings —  $  $  $  $ 

Passengers... 504.110  348.010  440.150  421,152 

Freight 952.345  790.779  818.752  845.393 

Mall,  express,  &c 186,579  163.435  165.503  160.206 

Total 1,643,034        1,302,224        1,424,405        1,426,751 

Oper.  expenses  &  taxes.     1,331.877       1,03«,397       1,080.933       1.046,885 
P.  c.  of  exp.  to  earnings.  (81.06)  (79.74)  (75.89)  (73.38) 

Net  earnings 311,157  263,827  343,472  379,866 

Other   Income 12,996  14.068  15.627  10,057 

Total  net  Income 324,153  277,895  359,099  389,923 

Deduct — 

Interest  on  bonds 170,480  170,480  170,480  160,438 

Dlv.  on  common  stock-.  a                (2)57,130  (3)85.695 

Dlv.  on  pref .  stock  (5  %)  107.140  107.140  107,140  107.140 

Total 277.620  277,620  334.750  353.273 

Balance.  sun>Ius a46,533  275  24,349  36.650 

a  The  dividends  on  common  stock,  when  paid  In  earlier  years,  were  dis- 
bursed late  in  the  calendar  year  next  succeeding  the  fiscal  yo&r.  No  divi- 
dend has  yet  been  declared  In  1907,  but  if  paid  should  be  deducted  from 
tne  surplus  above  shown. 
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Assets — 

Cost  ot  property 8 

Inveatmont  account. 
Stock     of     matorlal. 

Ac.  on  hand 

Station  Hgents_. 

Remittances  In  tran- 
sit    

Cash  In  hand  and  la 

bank 

Other  railroads 

Sundry  debtors 

BUIs  receivable 

Equip,  trust  p.  contra 


1907. 
S 

108.350 
15.800 

178.486 
24,725 

23.404 

283,483 

130.427 

55,226 

39.000 

131.146 


1906. 
( 

8.057,038! 
15,800  I 

176,359! 
10,627 ! 

14,315 

318,022 
94,803 
16,008 
42,000 

193,554 


UabUllles— 

Common  stock 2 

Preferred  stock 2 

V.  S.  &  P.  Railroad 

prior  lien  bonds..  1 
V.  S.   &  P.  RMUmy 

general  M.  bonds.  1 
Int.  on  M.  not  due.. 

Sundry  creditors 

Creditors  on  pay-roll 

Other  ralh-oads 

Roll,  stock  rep.  fund 
Equlp.obl'ns  p. contra 
Net  revenue  account 


1907. 

$ 
856,500 
142,800 


1906. 

$ 
2,8.56,500 
2.142,800 


323,000  1,323.000 


822,000 

28,413 

182,132 

51,316 

27.485 

108.862 

121,146 

316,393 


1.822,000 

28,413 

148,181 

42,813 

50,324 

61.142 

193,554 

269,861 


.8,980,048  8.938,587 


Total 8,980.048  8.938,687   Total 

—V.  85,  p.  723.  102. 

New  Orleans  &  North-Eastern  Railroad. 
{Report  for  Fiscal  Year  ending  June  30  1907.) 
President  C.  C.  Harvey,  under  date  of  July  31,  says: 

Physical  Condition. ^There  are  2.441  lineal  feet  of  steel  bridges  and  60.350 
feet  of  v?ooden  trestles — -In  all  11.89  miles  of  bridge  structure  in  the  main 
line.  This  Includes  Lake  Pontchartralu  creosoted  trestle.  5.72  miles; 
there  are  also  ."5,857  lineal  feet  of  wooden  bridges  and  trestles  on  side  tracks. 
The  main  track  is  laid  with  75-lb.  steel  rails. 

During  the  year  965  feet  of  light  iron  bridges  were  replaced  by  heavy 
steel  structures.  Since  January  1884  the  number  of  trestles  has  been  re- 
duced by  62  and  the  length  by  15.22  miles.  972  feet  of  trestle  have  been 
constructed  on  the  new  Interchange  tracks  at  Meridian,  not  yet  In  operation. 

Equipment  — The  company  owns  60  locomotives.  56  passenger  train  cara 
and  2,240  freight  and  other  cars,  and  600  additional  freight  cars  are  being 
purchased  under  trust  plan.  During  the  year  1  passenger  engine,  4  freight 
engines,  10  coal,  69  box  and  81  flat  cars  were  purchased  and  1  caboose 
was  built.  Two  engines  and  198  freight  and  other  cars  were  destroyed  or 
sold.  Of  these  139  were  20-ton  cars,  most  of  which  were  condemned  on 
account  of  age.  There  stlU  remain  353  cars  of  this  class  which  must  be  re- 
tired in  the  next  few  years.  During  the  ten  years  ending  June  30  1907  the 
freight  equipment  has  been  increased  from  1 ,560  to  2,799  cars, an  Increase  of 
79%,  while  the  cari-ylng  capacity  has  been  Increased  from  32.980  tons  to 
85,110  tons,  an  Increase  of  158%. 

Capitai  Account. — The  expenditures  on  this  account  amounted  to  $147,- 
038,  as  follows:  2  freight  locomotives,  $28,800;  shop,  office  and  store 
room  at  Meridian — excess  over  cost  of  former  structure,  $27,611;  part  cost 
of  second  track  between  New  Orleans  and  South  Point,  16  miles  In  length, 
in  course  of  construction.  $90,627. 

Ocncral  Results. — There  Is  an  Increase  in  gross  earnings  of  $250,171,  or 
8.33%;  an  increase  In  operating  expenses  and  taxes  of  $218,652,  or  0.81  %, 
and  an  increase  in  net  earnings  of  $31 ,519.  A  dividend  of  5  %  on  the  regis- 
tered common  stock  was  paid  Dec.  1  1906  from  the  net  earnings  of  1905-06. 

Passenger  earnings  show  an  Increase  of  $130,432,  or  24.09%.  The 
operation  over  your  trades  by  the  New  Orleans  Great  Northern  RR.  in- 
volved a  loss,  as  compared  with  the  previous  year.  In  passenger  earnings 
heretofore  handled  by  your  trains  of  about  $47,500,  while  the  Increase  due 
to  comparison  with  the  period  during  which  yellow  fever  quarantines  pre- 
vailed Is  estimated  to  be  about  $114,000. 

Freight  earnings  shovs' an  Increase  of  $138,206.  or  6.52  %. 

Expenses. — Maintenance  of  way  expenses  Include  $37,998  for  new  steel 
bridges  In  replacement  of  light  iron  structures:  $9,507  for  part  cost  of  an  ad- 
ditional span  at  bridge  36,  Chunky,  In  replacement  of  wooden  trestle;  $32.- 
127  for  new  side  tracks;  $2,457  for  open  sheds  on  cotton  platforms  at  New 
Orleans  and  $5,523  for  additional  telegraph  line. 

Maintenance  of  equipment  expenses  Include  $41,998  for  renewal  of  en- 
gines, $2,282  for  new  tools  at  Meridian  shops,  $16,188  for  new  passenger 
cars,  $68,365  for  freight  cars  which  are  being  purchased  under  a  car  trust, 
and  $44,461  for  increased  cost  of  new  freight  cars  over  amoimts  previously 
reserved:  also  the  cost  In  excess  of  $20,000  reserved  last  year  of  198  cars 
credited  to  replacement  fund. 

The  Increase  In  cost  of  conducting  transportation  Is  made  up  for  the  most 
part  in  cost  of  fuel  and  wages.  The  scale  of  wages  was  generally  ad- 
vanced during  the  year,  and  there  Is  an  Increase  of  6.83  %  in  operating  train 
mileage. 

Trackage,  &.c. — The  New  Orleans  Great  Northern  RR.  commenced  the 
use  of  your  company's  tracks  between  S  ideil  and  New  Orleans  and  the  Press 
Street  freight  terminals  at  New  Orleans  on  Aug.  1   1906. 

The  St.  Louis  &  San  Francisco  RR.  Co.  withdrew  Its  train  service  from 
your  line  on  Jan.  2  1907,  In  accordance  with  Its  previous  notice. 

The  union  passenger  station  of  the  Meridian  Terminal  Co.  was  opened  for 
traffic  on  Sept.l  1906. 

Improvements. — New  freight  Interchange  tracks  between  your  ro4d  and 
the  Mobile  &  Ohio  RR.  at  Meridian  are  being  constructed  at  joint  expense, 
and  will  greatly  facilitate  the  prompt  handling  of  freight  cars. 

The  difficulty  In  obtaining  labor  has  delayed  the  completion  of  the  second 
track  under  construction  between  New  Orleans  and  South  Point,  but  8 
miles  will  probably  be  ready  for  use  by  Oct.  1  1907  and  the  remainder  by 
March    1    1908. 

A  two-story  brick  shop,  office  and  store  room,  45x170  feet,  has  been 
erected  at  Meridian  In  place  of  a  one-story  frame  building. 

OPER.4.TIONS.  EARNINGS.  EXPENSES  AND  CHARGES. 

1906-07.  1905-06.  1904-05.  1903-04. 

Miles  operated 196  196  196  196 

Operations — 

Passengers  carried 609,145  «        577,636  533,684  497.559 

Pass,  carried  1  mile 27,578,576  26,274,959  24,719,572  23,036,547 

•  Av.  earn.  p.  pass   p.m..        2.44  cts.  2.06  cts.  2.10  cts.  2.12  cts. 

Revenue  tons  carried.--      1,815,515  1,833.265  1,544,010  1,390,596 

Rev.  tons  carried  1  mIle-239,847, 619  229,304,742  195.046,204  175,382,355 

Av.  earn.  p.  ton  p.  mile.        0.94  cts.  0.92  cts.  0.03  cts.  let. 

Av.  earn.  p.  pass.  tr.  m.              $1.32  $1.19  $1.49  $1.24 

Av.earn.  p.fr'ttr.  mile.              $2.85  $2.81  $2.74  $2.78 

Gross  earnings  per  mile.         $16,601  $15,324  $13,087  $12,338 

Earnings —                              $  $  $  $ 

Passengers 671,783  541,351  517,975  488,578 

Freight 2,256.878  2,118.672  1,810,040  1,760,553 

Mali,  express,  &c 323,487  341.9.54  235,761  167.836 

Total  earnings 3,252.148        3,001,977        2,563,776        2,416,967 

Oper.  exps.  &  taxes 2,446,780         2,228,133         1,906,722         1,788,518 

P.  C.  of  cxps.  to  earns..  (75.24)  (74.22)  (74.37)  (74) 

Net  earnings-... 805,362  773,844  657,054  628,449 

Other   Income 32,377  21,607  14,064  15,702 

Total 837,739  795,351            671,118  644,151 

Deduct — 

Fixed  Interest  on  bonds.         331.890  324.690           324,195  321,900 

Interest  on  Incomes 67.500  67,500              67,500  67,500 

MLscellaneous 700  2,065             15.300            

Dividends (6%)360.000  (5)300,000(3  J^)210,000  {;()180,000 

Total  - - 760,090  694.255  616,995  560,400 

Balance,  surplus 77,649  101,096  54,123  74.751 

BALANCE  SHEET   JUNE  30. 

1907.  1906.      I  1907.  1906. 

Assets—                          $  $         I     LlabllUieg—  S  ,$ 

Cost  of  property. .14,354,659  14,207,621  j  Common  stock...  6,000,000  6,000,000 

Investments 5,000 Bds.fseeRy&I  Sec)  8.402,000  8.242,000 

Material  &  supplies      373,290  295,835    Interi'st  on  bonds.  213,045  210,045 

Agents    113,840  78, Hi!    Misccl.  cn-dltors^  418.643  509,828 

Cash             1,007,651  998,440    ICquli).  oblalgtlons  340.854  461.651 

Sundry  debtors.-.       166,738  119, C97  ,  Other  accounts...  131,929  99,787 

Remittances 27,018  14,686 1  Other  railroads...  149,544  159,858 

Equipment  trusts.       346.853  461,0.50 1  Rolling  stock  fund  202,110  128,605 

Other  railroads...      211,105  239,565 '  Net  rev.  account..  741.431  003,781 

Total ..-.16,606,155  16,415,455'      Total 16,606.155  16,415.456 

—V.  85,  p.  722,  160. 


Cleveland  Terminal  &  Valley  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
Pre.sident   Oscar   G.   Murray,   under  date  of    Cleveland, 
Oct.  1  1907,  says  in  part: 

The  gTo.ss  earnings  have  Increased  $49,441  and  operating  expenses  $13,- 
050.  The  increase  In  conducting  tran,sportatlon  Is  due  to  increased  costiol 
labor  and  material.  The  general  Income  account  for  the  year  .shows  a^net 
deficit  of  $465,  a  decrease  compared  with  the  deficit  of  the  previous  year 
of  $18,079. 

Capital  liabilities  have  been  Increased  by  the  sale  of  $485,000  of  the  com- 
pany's first  mortgage  bonds,  held  in  the  treasury.  These  bonds  were  sold  to 
the  Baltimore  &  Ohio  RR.  Co.  at  par,  and  the  proceeds  ($485,000)  applied 
as  a  credit  upon  advances  made  by  the  B.  &  O.  RR.  Co.  to  Feb.  28  1906, 
for  purchase  of  real  estate  in  the  city  of  Cleveland,  Improvements  to  the 
company's  property,  payments  of  car  trusts  and  miscellaneous  items  to  the 
amount  of  $037,079,  with  Interest  on  same  at  4  %  to  May  1  1906,  $41,132, 
a  total  indebtedness  on  said  accounts  to  Feb.  28  1906,  with  interest  to  May  1 
1906,  of  $678,211. 

The  liability  to  the  Baltimore  &  Ohio  RR.  Co.  alter' applying  above-men- 
tioned credit  of  $485,000  has  Increased  $337,021,  by  reason  of  additional  ad- 
vances made  by  that  company  for  construction,  permanent  improvement 
and  real  estate. 

(Of  the  tonnage  in  1906-07  (2,220,894) ,  bituminous  coal  furnished  758,625 
tons  or  34.16%:  cement,  brick  and  lime,  352,188  tons,  or  15.85%;  coke, 
179,012  tons,  or  8.06%;  ores,  191,015  tons,  or  8.60%.] 

EARNINGS,  EXPENSES  AND  CHARGES. 

1906-07.           1905-06.           1904-05.  1903-04. 

Earnings —                               $                       $                       $  $ 

Freight  .-. 979,295           934,044           835..950  818,722 

Passengers ---         173,191            170,536            158,387  164,296 

Kxpress,maU,  &c 45,896              42,695              39,160  36,790 

Total 1,198,382        1,147,275        1,033,497        1,019,808 

Operating  expenses 916,913  903,863  867,460  808,148 

Net  earnings 281,468  243,412  166,037  211,660 

Deduct — 

Interest  on  bonds 240,000  220,600  220,600  220,600 

Interest  on  car  trusts--.  3,975  5.325  6.675  8,025 

Taxes    36,962  36,031  36,715  40,430 

Rent  of  tracks,  yards,  dsc.  996            

Total     281,933            261,956            263,990  269,055 

Deflclt  for  year 464              18,544             97,953  57,395 

GENERAL  BALANCE  SHEET  JUNE  30. 

1907.  1906.       1                                           1907.  1906. 

Assets—                       S  S          i     Habllmes—                 S  .? 

Road  (feequip't...  12,639, 514   12,211,475  |Pre£erred  stock..  _   2,200,000  2,200,000 

Car  trust  equip't..       248,902  260.532  ICommon  stock  ...   5,200,000  5,200,000 

Realestate 994,318  871,096  I  Funded  debt 6,000.000  5,515,000 

Stks.ot  sundry  cos.        14,743  14,743  ICar  trust  warrants.         67,000  ,S4,000 

C.T.&  V.  preferred  |B..  &0  RR.  advs.        126.822  3:9.850 

stock  at  par 139,250  139,250  [Interest  on  bonds.         40,475  •     .SV,467 

C.T.  &V.  common  [Accrued  taxes 17.:i21  18,258 

stock  at  par 584,700  .584,700 1  Real  e.st.  approp..       441,725  441,745 

Misc.  assets 358.126  145,096|B.  &  O.  gen.  acct.       934,705  383,796 

Profit  &  loss,  def..        38,494          jProflt  and  loss 6,796 

Total 15,018,047   14,226,8921     Total... 15,018,047   14,226,892 

— V.  85,  p.  1168. 

Cleveland  Lorain  &  Wheeling  Railway. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
President  Oscar  G.  Murray,  under  date  of  Cleveland,  O., 

Oct.  1  1907,  says: 

General  Results. — As  compared  with  the  previotis  year,  there  was^an 
ncrease  in  earnings  of  $1,1 28, 644, in  operating  exptnsts  of  $256,369  and 
in  tonnage  movement  of  17.07%,  with  a  corrtsponding  increase  in  freight 
earnings  of  34.74%.  This,  when  the  increased  cost  of  labor  and  material 
Is  considered,  reflects  in  a  marked  degree  the  economics  in  operation  re- 
sulting from  improvements  to  the  property.  The  percmtage  of  operating 
expenses  to  gross  earnings  was  60.77%,  compared  with  73.12%  for  the 
year  ended  June  30  1906. 

The  net  Income  during  the  fiscal  year  amounted  to  $1,243,130.  Divi- 
dends Nos.  8  and  9  at  2  Ji  %  each  on  preferred  stock  were  declared,  payable 
from  the  net  income  of  the  calendar  year  1906. 

Profit  and  Loss,  &c. — The  surplus  carrltd  to  profit  and  loss  fi'om  the 
operations  of  the  year  1906-07  (see  tables  below. — Ed.)  was  $818,122;  the 
amount  to  credit  of  profit  and  loss  June  30  1906  was  $993,138;  and  an 
adjustment  covering  additional  allowance  in  revenue  on  diverted  freight 
Nov.  1903  to  April  1906  added  $123,048,  and  sundry  profit  and  loss  items 
added  $335.  making  a  total  of  $1,934,643.  On  the  other  hand,  there  was 
deducted  for  "adjustment  account  of  expenditures  to  June  30  1906  on 
permanent  improvements  authorized  by  the  board  to  be  charged  to  In- 
come," $485,749,  and  miscellaneous  surveys  and  other  items,  $733,  leaving 
to  credit  of  profit  and  loss  June  30  1907,  $1,448,161.  The  expenditures  dur- 
ing the  year  for  permanent  improvements  chargeable  to  income  were  $6,769; 
the  total  cost  to  June  30  19U7  of  improvements  authorized  by  the  board 
as  chargeable  to  Income  was  $1,009,720,  against  which  was  applied  surplus 
Income  for  the  years  1902  and  1903,  $348,969,  leaving  balance  June  30  1907 
of  $660,757,  which  was  closed  by  ctiarging  profit  and  loss  with  the  surplus 
Income  carried  to  that  account  July  1  1903  to  June  30  1906,  Including  ad- 
justment as  of  May  1  1907  account  of  additional  revenue  on  diverted 
freight,  $485,749,  and  the  balance,  $175,008,  was  charged  against  the 
surplus  Income  for  the  year  ending  June  30  1907. 

Bonds. — Consolidated  refunding  4}^%  mortgage  bonds  amounting  to 
$3,050,000  lield  in  reserve  for  improvements  as  provided  in  the  mortgage 
were  sold  as  of  May  1  1907  to  the  Baltimore  &  Ohio  Railroad  Co.  at  par 
and  accrued  Interest;  and  the  proceeds,  $3,095,750.  were  applied  In  liqui- 
dation of  the  debt  due  that  company  for  advances  to  April  30  1907  for 
construction,  betterments  and  purchase  of  real  estate,  amounting  to 
$3,662,246.  .Sufficient  funds  were  transferred  from  the  deposit  accoums  as 
of  May  1  1907,  to  extinguish  the  balance  of  debt  for  capitai  expenditures. 
The  amount  on  deposit  with  the  Baltimore  &  Ohio  Railroad  Co.  June  30, 
1907  Is  $1,233,320,  as  siiown  in  general  balance  sheet. 

OPERATIONS  AND  FISCAL  RESULTS. 

Operations—  1906-07.  1905-06.  1904-05.  1903-04. 

Revenue  tons  caiTled...      7,955,266        6,795,542        6,154,038        4,767,977 
Tons  (revenue)   1  mile. .806, 316, 203   650,848,205   605,245,285   459.917,711 

Ton  rate  per  mile 0.534  cts.        0.492  cts.        0.513  cis.        0.547  cis. 

Passengers  carried 511,547  438,007  424,961  405,345 

Passengers  carried  Im..   12,587,657      10,243,461        9,402,243        9,946,328 
Passenger  rate  per  mile .     1.82  cts.  2.13  cts.         2.18  els.         2.10  cts. 

Earnings —  $  $  $  $ 

Freight 4,323,578         3,208,884         3,108,963         2,578,070 

Passengers 246,642  231,830  217,990  221,906 

Mail,  express  and  misc.-  42,338  42,479  40,428  39,799 

Total 4,612,558        3,483,193    .     3.367,381        2,839,775 

E'T'DCTISCS 

Malnl  of  wav  &  struc...  535,276  642,356  574,955  501,801 

Malnt.  of  equipment...  668.812  603,068  567,590  486,706 

Conducting  transport'n.  1,517.378  1,218,293  1,273,327  1,238,684 

Genera!  expenses 79,500  80,879  66.389  75,489 

Taxes 112,177  95,299  87,161  82,705 

Total  op.  exp.  &  taxes  2,913,143  2,639,895  2,569,422  2,385,38.'5 

P.  0.  expenses  to  earns..  (63.16)  (75.78)  (76.30)  (83.99) 

Net  earnings 1,099,415  843,298  797,959  454,390 

Deduct  — 

Interest  on  mtge.  bonds.  360,275  337,400  337,400  337,400 

Interest  on  b.  &  O.  adv.  91,010  121,806  96,948             .    

MLsceilaneous  (net) 5,000  5,000  5.000  2,102 

Total 456,285  464,200  439, . 348  '  339.502 

Balance •_  . .  1,243,130  379,091  358.611  114,888 

Dividend  on  pref.,  5%..  250.000  250.000  250.000             

Improvements o175.008            

Balance,  surplus 818.122     »-    129.091  108,611  114,888 

o  This  Is'^balance  of  expenditures  to  June  30  1907  for  permanent  Im- 
provements authorized  to  be  charged  .against  Income.     (See  test  above.) 
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GENERAL  BALANCE  SHEET  JUNE  SO. 


1907. 
Assets —  $ 

Road  and  equlp't.22,964,726 

Real  estate 307,734 

Permanent  Imp'ts. 

P.&W.Coal  Co.stk. 

Massll.     &    Cleve. 
Coal  RR.  prop.. 

B.  &  O.  dep.  acct. 

Due  from  Individu- 
als,* companle.s. 


10,000 

26,394 
1.233,320 

2,560 


1906.       I 

$  i     HabintUs— 

22.871,654 1  Preferred  stock... 

307,734 1  Common  stock  ... 

653,988 1  Mortgage  bonds  . 

10.000 1  Real  estate  mtge. 

IB.  &  O.  ge».  acct 

26,394|Int..  taxes,  &c... 

644 ,628 1  Profit  and  loss 

I 
761 


1907. 

S 

5.000,000 

8,000.000 

9.893,000 

100,000 

lb3'.572 
11,448,162 


1906. 
S 

5,000.000 
8,000,000 
6,843.000 

100,000 

3,486,833 

91,503 

993.138 


Total 


24,544,734  24,514,4741     Total 24,544.734  24,514.474 


X  See  text  above. — V.  85.  p.  1005. 

Tonopah  &  Goldfield  Railroad. 

{Report  for  Fiscal  Year  ending  June  'AO  1907.) 
President  John  W.   Brock,   under  date  of  Philadelphia, 
Oct.  3,  says: 

The  re-laying  of  the  main  line  with  65-lb.  rail  has  been  completed.  The 
growth  of  traffic  was  found  to  require  more  equipment,  and.  in  conse 
quence.  there  were  purchased  ana  delivered  during-  the  year  3  locomotives. 
50  hopper  cars  of  60,000  lb  capacity  100  steel  underframe  drop-bottom 
gondola  cars  of  80  000-lb.  capacity,  15  box  cars  and  12  flat  cars.  There 
were  ordered  for  future  delivery  6  additional  freight  locomotives.  The 
company  now  owns  12  locomotives,  13  cars  in  passenger  service.  269  cars  in 
freight  service  and  10  cars  in  company  service. 

A  passenger  station  has  been  built  at  Goldfleld  on  the  line  connecting 
with  the  Bullfrog-Goldfield  RR  The  enlargement  of  mining  operations 
at  Goldfleld  required  the  construction  of  a  number  of  spuis  and  side-tracks. 
The  shops  at  Tonopah  were  found  so  inadequate  to  take  care  of  the  equip- 
ment of  the  present  broad-gauge  railroad  that  construction  of  new  shops 
at  Millers  was  commenced,  which  should  soon  be  ready  for  use. 

The  completion  of  the  Bullfi-og-Goldfleld  RR.  to  Beatty  established  a 
rail  outlet  to  the  southward  through  the  Las  Vegas  &  Tonopah  RR.,  and 
shortly  before  the  close  of  the  year  through  passenger  service  was  opened  to 
Los  Angeles  and  the  movement  of  freight  began.  The  Tonopah  &  Tide- 
water RR.  is  nearly  completed  to  Beatty,  which  will  open  still  wider  terri- 
tory through  the  Southern  terminus  of  the  line 

During  the  year  the  company  has  suffered  a  marked  Increase  In  the  cost 
of  fuel,  due  to  the  shortage  general  west  of  the  Rocky  Mountains,  and  fuel 
could  only  be  obtained  at  high  cost  from  eastern  points  and  Australia 
The  impo.ssibillty  of  procuring  fuel  caused  one  of  the  Iraiicst  mills  upon  the 
line  to  close  for  several  months,  and  the  operations  of  the  mines  at  Tonopah 
were  much  curtailed  from  lack  of  power.  The  closing  of  the  mines  at  Gold- 
field  also  affected  the  volume  of  traffic,  and  upon  resumption  of  operation 
the  congestion  of  freight  consigned  to  Goldfleld  caused  the  placing  of  an 
embargo  on  freight  traffic  to  the  lines  of  your  company  by  the  connecting 
lines  for  several  weeks. 

INCOME  ACCOUNT. 


Year 
1900-07 
Earnings —  S  $       I 

Freight 1.186,931\666.153  I 

Ore 549.897 

Passenger 571,684 

Express    - 55.109 

Malls 11,519 

Miscellaneous 11,434 


8Mos. 
,  1905-00. 


260.2601 

16.8951 

2,5391 

3,0301 


8  Mos. 
1905-06. 


Year 
1906-07. 

$  S 

Net  earns,  (as  above). 1.090, 261  432,726 

Other  income — 
Int.  on  deposits.  &c.._        7,099       2.555 


.1.097..360  435.281 


Total 2,386.574  948,876 

Expenses — • 

Malnt.  of  way.  &e 285,900  221,182 

Malnt.  of  equipment..  152,107  23,215 
Conducting  transp'n  .  .  783.654  233,936 
General  expenses 74,652     37,817 


Total 1 ,  296 ,3 13 

Net  earnings 1.090.261 


516.150 

432,7261 


Total  net  Income 

Deductions — 

Interest  on  bonds 66.684     54.432 

Taxes 35.602       4,255 

Sinking  fund i78,925     39,462 

Stock  Nev.  Mob  .Trans. 

Co.  charged  off 9,000    

Accounts  charged  off. .        9,033     

Improvements 55,058    

Dividends?/ — 

On  preferred  stock(30)150 .000(7)35000 

On  common  stk  -(.30)495,000(7)115500 


1     Total  deductions    . .    899.302  248.649 
Balance,  surplus  tor  year 198.058  186,632 


X  Includes  S39.462  50  paid  Dec.  1  1907  and  same  amount  payable  Dec. 
retire  $77,000  bonds. 

?/ Dividends  in  1906-07  include  30%  on  each  class  of  stock,  viz.: 
Nov.  1  1906.  Dec.  20  1906  and  April  1  1907— each  date. 
BALANCE  SHEET  JUNE  30. 


10% 


Assets — 

Cost  of  road 3 

Cost  of  equipment!.  _ 
Stock  of  Nevada  Mo- 
bile Trans.Co.(cost) 

Cash  on  hand 

Cash  In  transit 

Due  from  Inds.  &  cos. 
Due  from  foreign  rds. 

Due  from  agents 

Materials  &  supplies. 

Equipment  susp 

Unexpired  insiu-,  &c. 


1907. 

S 
,038,235 
449,119 


72,867 

29,305 
415.362 

68,932 
146,774 
154.082 

15.717 
3,954 


1906.      I 
$         I     LiaMHtics— 

2,953.291 1  Preferred  stock 

240,934  1  Common  stock 

1  First  mtge.  6%  bds- 

9,000 1  Pay  rolls 

394,9951  Accountij  payable... 

IDue  to  foreign  roads. 

64,3551  Due  to  Inds.  &cos-. 
72.028|Dlvs.  uncollected... 
16,709 1  Dividends  payable.. 

73.454  I  Accrued  taxes 

1  MLscellaneous 

1.872 1  Sinking  fund 

I  Profit  and  loss 


1907. 

S 

500,000 

1,650,000 

1,073,000 

78,382 

'85',623 

538.707 

1,443 

24,666 

5,105 

all6,462 

6321,625 


1  1907  to 
each  paid 


1906. 

S 

500.000 

1.650.000 

1.150.000 

28,383 

49,237 

143,5.35 

175 

140 

75.250 

3,191 

693 

39,463 

186,032 


Total... 4.394.347  3,826,6981     Total 4,394.347  3.826.698 


o  Includes  $77,000  charged  out  of  surplus  and  S39,462  payable  Dec.  1  1907:  see 
foot-note  X. 

b  The  profit  and  loss  account  was  charged  during  1906-07  with  sundry  Items 
ppUcable  to  prior  period  aggregating  863,005.— V.  85.  p.  1271.  1144. 

Texas  Central  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
Vice-President   Charles   Hamilton,   under  date   of   Waco, 
Texas,  Sept.  15,  says  in  substance: 

The  gross  earnings  increased  $298, es."!,  or  31.62%:  the  net  earnings  In- 
creased $118,707,  or  32%.  The  surplus  from  the  operations  of  the  year, 
after  payment  of  Interest  on  bonds  ana  5%  on  both  classes  of  stock,  was 
$259,937  From  this  surplus  the  following  deductions  were  made:  addi- 
tional equipment.  SI 95. 734:  and  general  Improvement  fund,  $60,000- 
leaving  a  surplus  balance  for  the  year  of  $4,203. 

The  aforesaid  equipment,  costing  $195,734,  consists  of  three  sleeping 
cars,  re-built  from  parlor  ears  purchased  for  the  purpose.  100  box  cars.  10 
flat  car',  10  coal  cars.  4  consolidation  freight  locomotives.  2  locomotives  for 
passenger  service,  electric  headlights,  rock  crusher  and  dump  cars. 

The  general  Improvement  fund  of  $60,000  Is  an  amount  we  contemplated 
expending  In  ballasting  and  in  rebuilding  the  Brazos  River  bridge  and 
three  other  metal  bridges  that  were  Installed  25  years  ago,  and  are  not 
considered  equal  to  the  present  heavy  loading.  Contracts  are  let  for  the 
Improvement  of  these  bridges,  but  the  work. Is  delayed  on  accout't  of  the 
great  scarcity  of  labor  and  inability  to  .secure  material  promptly.  Scarcity 
of  labor  has  also  put  a  stop  to  ballasting,  which  we  hop(^  to  commence  soon 
and  carry  on  regularly  until  the  entire  line  Is  ballasted. 

The  new  machine  shop  referred  to  In  last  year's  report  was  completed 
and  Is  now  Occupied. 

The  42-mile  extension  of  the  line  west  from  Stamford  is  practically 
finished,  and  was  put  In  operation  on  Feb.  22  with  gratifying  results 

The  line  Is  now  268  miles  In  length,  with  27.75  lolles  of  side  and  .spur 
tracks.  The  fir.«t  15  miles  out  of  Waco  are  laid  v.ith  rails  weighing  77  34 
pounds  per  yard,  the  next  47  miles  are  laid  with  7.')  pound  rails:  the  rest 
of  the  line  Is  laid  with  56  and  60  pound  rail,  all  In  fair  condition. 

Rollinn  Stock  June  30 

June  30 —  Locom,  Pass.Cars.FlatC'ars. 

1007 24  23  274 


1906. 
1905. 
1904. 


18 
18 
18 


22 

205 

21 

190 

1!) 

188 

Avrraae  Annual  Mnint. 

I.ocom.       Pass.Cars.  Fgt.naTS. 
$1,700  $«07  $71 

2,092  461  79 

1 ,77i)  708  82 

1,574  646  100 


OPERATIONS  AND   INCOME  ACCOUNT 
Operations —  1006-07. 

Mileage  operated 24] 

Tons  carried 304 ,385 

Tons  carried  1  mile 28,909.610 

Revenue  per  ton  per  mile 2.6896  cts 

Passengers  carried 265,537 

Passengers  carried  1  mile 14,409,288 

Revenue  per  passenger  per  mile 2.6270  cts. 


Earnings — 

Freight    

Passenger 

Mall   

Express 

Miscellaneous 


$ 

778,556 

380,900 

25,100 

40,810 

18,740 


Total  earnings 1.244.106 

Expenses  and  Taxes — 

Maintenance  of  way  and  structures.  ..  188,794 

Maintenance  of  equipment.  - 90,995 

Conducting  transportation 405,588 

General  expenses 51, 114 

Taxes     17,988 


1905-06. 

1904  05. 

227 

227 

237,487 

211,354 

21.139,326 

20,129,246 

3.2896  cts. 

2.8398  cts 

212.895 

181,835 

11.326,498 

7.705.899 

2.5109  cts. 

2.7741  cts. 

$ 

S 

616,206 

571 ,623 

284.404 

215.435 

17,548 

17,749 

16.734 

13,900 

10.349 

8.673 

945,241 

827,380 

174.182 

182,537 

78,791 

75,125 

274.259 

245,624 

33,382 

32,445 

13,707 

16,170 

Total  expenses  and  taxes. 

Per  cent  of  exp.  &  taxes  to  earnings . 

Net  earnings 

Other  Income 


754,479 

(60.04) 

489,627 

252 


574,321 

(60.76) 

370,920 

14,525 

551,901 

(66.70) 

275,479 

2,523 

Total  receipts 489,879 


Less  Payments — 
Interest  on  bonds 

Dividends  on  preferred  stock  (5  %)  - 
Dividends  on  common  stock  (5  %)  .. 
New  equipment  and  Improvements. 
Ta.x  on  gross  receipts 


Total  payments. 
Surplus  for  year 


31,000 

66,225 

132,465 

255,734 


485,424 
4,455 


385,445 

31,000 

66,225 

132,465 

115,269 

9,129 

354.088 
31  .357 


278,002 

31 ,000 

66,225 

132,465 


229.690 
48,312 
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Ass-ts — 

Property  account 4 

Bonds  and  stock  In 

treasury 

Western  extension.. 

Cash   

Due  from  agents, con- 
ductors,   railroads 

and  otheis 

Material  and  supplies 


1907.  1906. 

$  $ 

,623,800  4,623,800 

676.200      67(i.200 

443,020      219,4,56 

72,725       122,061 


73,367 
70,720 


.56.309 
100,297 


Total    5,959,832  5,798,123 

— V.  85.  p  922 


1907. 
Liabilities—  S 

Flr.st  mtge.  bonds...  1,300, 000 

.Stock,  common 2,675,000 

Stock,  preferred 1.325  000 

Pay-rolls 38.805 

Vouchers    44.779 

Due  RRs.  &  others..      64.796 

Interest 7  7.50 

Dividends  due 165.577 

Taxes    6.183 

New  equipment  fund    144,698 

Improvements 3,174 

Gen'l  ImproVt  fund.      60,000 
Income  account 124,069 


1906. 

S 

1,300,000 

2,675,000 

1,325,000 

24.604 

36.265 

43.532 

7.7.50 

165.577 

6,183 

58,598 

36,000 


119,613 


Total 


.5.959,832  5.798,122 


St.  Joseph  &  Grand  Island  Railway. 

{Report  for  the  Fiscal  Year  ending  June  30  1907.) 
President  W.  T.  Van  Brunt  says: 

The  gross  receipts  show  an  Increase  of  $212,511,  or  13.96%,  and  net  re- 
ceipts, after  deducting  taxes,  an  Increase  of  $209,781 ,  or  55.03  %. 

During  the  ensuing  year  large  expenditures  will  be  required  for  the  fol- 
lowing Improvements:  12,352  tons  of  75-lb.  steel  rail  for  the  western  end 
of  the  line  in  Nebraska,  to  replace  light  rail  laid  in  1884;  grade  revision  at  a 
number  of  places  to  raise  the  track  where  It  Is  endangered  from  overflow; 
stone  ballast  to  prepare  track  for  heavier  motive  power  and  train  load; 
new  steel  bridges  over  the  Wolf,  Nemaha  and  Big  Blue  rivers;  revetment 
work  at  Elwood,  Kan.  (opposite  St.  Joseph) ,  to  prevent  the  encroachment 
of  the  Missouri  River  and  for  the  protection  of  the  western  end  of  the  bridge.  . 

The  estimated  cost  of  these  improvements,  after  deducting  the  value  of 
material  leased,  amounting  to  about  $212,407,  is  $546,734.  The  funds  for 
these  expenditures  will  be  provided  from  the  surplus  on  hand. 

Equipment  notes  to  the  amount  of  $70,000  have  been  paid  ofT  during  the 
year.  There  remains  now  outstanding  notes  to  the  amount  of  $140,000. 
which  will  be  paid  on  their  matui  Ity 

Two  cents  per  mile  passenger  rate  laws  have  been  enacted  by  the  States 
throughout  the  entire  territory  served  by  your  road .  The  reduced  rates 
have  not  yet  been  in  operation  a  sufficient  length  of  time  to  determine  the 
effect  on  our  passenger  revenue. 

OPERA  TIONS .  EARNINGS .  EXPENSES .  ETC. 

1906-07.  1905-06.  1904-05.  1903-04. 

Average  miles  operated.  312  312  312  312 

Operations — 

Gross  earnings  per  mile.  $5,556  $4,875  $4,161  $4,209 

Freight  (tons)   carried..  663.232  596.940  504.143  552,343 

Fr't  (tons)  canled  1  mile  89,187,174  77.949,622  64,861,975  67  368,0.54 

Aver,  rate  p.  ton  p.  mile  1.38  cts.  1.38  cts.  1.40  cts.  1.39  cts. 

Average  train-load  (tons)  214  198  179  167 
Aver.  earn,   per  mile  of 

each  freight  train $2.95  $2.72  $2.50  $2.32 

Earnings —  $  $  $  $ 

Pa.<isenger 341,495  310,685  266,042  260,888 

Freight 1,227,526  1.073.030  905,644  937.663 

Mail,  express.  &c 165.537  138.332  127.347  115,669 

Total  earnings 1,734,558  1,522.047  1,299,033  1.314.220 

Expenses — 

Maintenance  of  way    &c.  198,009  219.521  213,029  282.709 

Maintenance  of  equlp't.  154,338  152,062  125,274  150,847 

Conducting  transporfn.  668,173  646,156  609,117  591,223 

General 48,324  46.525  47,579  51,866 

Total  expenses 1,068,844  1.064,264  994,999  1,076,645 

P.  c.  expenses  to  earns..  (61.62)  (69.92)  (76.60)  (81.92) 

Net  earnings 665,714  457,782  304,034  237,575 

Disbursements — 

Interest  on  bonds 160.000  160.000  142  818  140,000 

Taxes    .  74.687  76.538  77.230  90  784 

Miscl.  &  int.  on  equlp't.  12.692  16.250  35.888  3,689 

Betterments.. 62,066        .. 

Total 247,379  314  854  255,936       '     234  473 

Surplus  for  year 418,335  142,929  48.098  3.102 

BALANCE  SHEET  JUNE  30. 

1907.  1906.       1  1907.  1906. 

Assets—  S  S          I     Liabilities—  S  $ 

Cost  of  road,  equip-  |  Stock  outstand(see 

ment,  &c 17.863,899  17.771,850]      Ry.  &  Ind.Sec.)13.598.500  13,598,500 

Cash    842,631  567,602 1 Bonds  outstanding  4,000,000  4,000,000 

Due  from  agts.,  &c.  18,517  18,146  |  Audited  vouchers.  115,862  114.286 

Due  from  Indlvldu-                                         IPay-roUs 48.028  40.;169 

als  &  companies.  89.403  66,351 1 Due  to  other  cos..  58.649  77.964 

Due  from  U.S. P.O.  9.135  8,071 1  Interest  on  bonds.  81,460  82.270 

Materials  &  supp. .  143.003           89,952|  Accrued  taxes 39,327  39,106 

Bills  recelval)le...  4.000  4,0001  Equipment  notes.  140,000  210,000 

Equlp't  contract..  140,000  210,000 1  Renewal  accounts.  39.654  10,797 

Unadjusted  accts.  863            9,804 1  Miscellaneous 10.531  10.705 

Miscellaneous 2.006  2,108 1  Profit  &  loss,  surp.  981,446  563,887 

Total 19,113,457   18,747,884!     Total 19,113,457   18,747.884 

— V.  85.  D.  655. 
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Cripple  Creek  Central  Railway. 

(Report  for  Fiscal   Year  ending  June  30  1907.) 
President  Henry  M.  Blackmer,  under  date  of  New  York, 
Sept.  23  1907,  says  in  substance: 

Sale. — The  securities  of  the  La  Bella  Mill,  Wcater  &  Power  Co.  have  been 
disposed  of  to  the  Colorado  Power  Co.  of  Canon  City,  Col.  The  business 
had  not  been  profitable  for  a  number  of  years.  After  the  payment  of  all 
obligations, the  sale  realized  us  $23,510,  which  has  been  credited  to  capital 
account. 

Beaver  Land  &  Irrigation  Co. — The  company  has  purchased  520.000  first 
mortgage  bonds  and  $22,000  capital  stock  of  the  Beaver  Land  &  Irrigation 
Co.  for  $20,000,  and  has  Invested  In  the  original  syndicate  which  under 
wrote  this  venture  $2,738.  for  which  we  will  receive  additional  stock  and 
bonds.  The  Beaver  Land  &  Irrigation  Co.  has  acquired  about  16,000 
acres  of  land  near  Florence  and  Canon  City,  and  practically  all  the  water- 
rights  of  Beaver  Creek,  and  Is  actively  building  canals,  ditches,  flumes, 
&c.,  for  placing  water  upon  lands  adjacent  to  our  Florence  &  Cripple  Creek 
BR.  The  Beaver  Land  &  Irrigation  Co.  has  strong  financial  backing, 
and  It  Is  confidently  believed  will  be  a  profitable  undertaking. 

Bonds. — The  company  has  sold  to  the  sinking  fund  one  Midland  Terminal 
Railway  first  mortgage  bond,  and  has  purchased  In  the  open  market  ten 
ol  said  bonds.  As  these  bonds  are  being  constantly  called  for  the  sinking 
fund.  It  is  considered  wise  to  have  these  bonds  on  hand  for  sale  to  the  trustee. 

Cripple  Creek  Drainage  Tunnel. — The  business  on  our  lines  has  not  been 
as  good  as  In  the  preceding  year:  this  Is  due  to  a  decreased  production  of 
ore  In  the  Cripple  Creek  District,  pending  the  construction  of  the  Cripple 
Creek  Drainage  Tunnel.  On  the  first  of  last  April  $400  ,000  was  subscribed 
by  the  largest  mines  In  the  district  for  the  building  of  this  tunnel.  This 
work  Is  being  actively  pushed,  and  within  a  few  months  the  benefits  from 
this  tunnel  will  begin  to  be  felt.  In  many  of  the  largest  mines  of  the  dis- 
trict the  largest  bodies  of  high-grade  ore  are  In  the  lower  levels,  which  are 
now  unworkable  on  account  of  water,  but  which  will  be  drained  by  the 
tunnel.  The  completion  of  the  tunnel  will  greatly  Increase  the  ore  pro- 
duction of  the  district,  and  it  is  believed  that  with  Its  completion  the  busi- 
ness of  the  district  will  be  greater  than  ever  before.  This  tunnel  will  drain 
the  mines  at  an  average  depth  of  750  feet  below  the  present  water  level, 
and  will  open  for  development  a  large  amount  of  unprospected  mining  ter- 
ritory . 

General  Results. — The  company  has  during  the  year  maintained  regular 
dividends  at  the  rate  of  4  %  on  the  preferred  and  6  %  on  the  common  stock 
and  passed  to  surplus  the  sum  of  $8,070  81.  These  dividends  have  been 
paid  out  of  the  cash  received  by  this  company  from  earnings  of  the  under 
lying  companies. 

No  Bonds  Outstanding  Other  than  $425,000  Midland  Terminal  5s. — 
Neither  this  company  nor  any  of  Its  underlying  companies  have  any  bonds 
or  obligations  outstanding,  except  the  Midland  Terminal  Railway  Co., 
which  had  outstanding  on  June  30  1907  $425,000  first  mortgage  5  %  bonds. 
The  sinking  fund  retired  $14,000  of  said  bonds  during  the  past  year,  and 
on  June  30  1907  held  $7,147  for  the  purchase  of  an  additional  amount. 

Improvements. — During  the  year  there  has  been  charged  to  operating 
expenses  for  new  rails,  betterments  of  tracks,  &c.,  the  sum  of  $14,714, 
•which  was   properly   chargeable   to   "betterments." 

The  road  bed,  bridges,  buildings,  &c.,  of  our  railroads  are  in  flrst-clasr 
physical  condition.  A  number  of  the  larger  trestles  have  been  filled  with 
gravel  during  the  year. 

1906-07 1905-06 

Interest  Dividends  Interest  Dividends 

Receipts  from — on  bonds, dkc.  on  stock,  on  bonds. Ac.  on  stock. 
Flor.  &  C.  C.  RR---$61,500  (5H%)$55,000  $61,500  (13)4  %)$135,000 
Golden  Circle  RR-.  10,500  (20%)  35,000  10,500  (5%)  8,750 
C.  C.  &  C.  C.  RR.--  10,500  (15%)  26,250  10,500  (5%)  8,750 
Midland  Terminal-.  2,055  (7%)  70,000  1,695  (2%)  20,000 
Col.  Trad.  &  Trans.  1,986  (5%)  10,000  746  (20%)  40,000 
U.  S.  Red.  &  Ref...     2,490        

Total $86,540  $196,250      $87,431  $212,500 

Total  of  all... — $282,790—  —$299,931— 

INCOME  ACCOUNT  JUNE  30. 

1906-07.  1905-06. 

Net  Income  (as  above) $282,790  $299,931 

Other  Income 10,055  3.194 

$292,845  $303,125 

Past-due  coupons  and  Interest  collected _        al67 ,690 

Total  Income.. $292,845  $470,815 

Deduct — 

Expenses  New  York  office $14,775  $14,165 

Preferred  dividend (4%)120,000  (6%)  180,000 

Common  dividend (6%)150,000  (7M%)187,500 

Total $284 ,776  $38 1 ,665 

Balance,  surplus $8,069  $89,150 

Surplus  previous  year &89,743  908 

Total  surplus $97,812  $90,059 

a  Includes  past-due  coupons  collected,  $164,490,  viz.:  $120,000  Florence 
&  Cripple  Creek  RR.,  $21,000  Golden  Circle  RR.,  $21,000  Canon  City  & 
Cripple  Creek  RR.  and  $2,490  U.S.  Reduction  &  Refining  Co.;  p^st-due 
Interest  collected,  $32,000. 

b  After  deducting  accrued  Interest,  $315. 

Flor.  &  Crip.  Creek — Midland  Terminal- 
Railroads —                     1906-07.                    1905-06.  1906-07.  1905-06. 

Gross  Income $470,498                  $584,491  $272,114  $315,325 

Operating  exp'ses             294,531                    327,722  157,539  181,354 

Neteamlngs $175,967  $256,769         $114,575         $133,971 

Other  Income 1,282  2,168  526        


Total   Income..  $177,249  $258,9-37  $115,101  $133,971 

Deduct — 

Interest  on  bonds.  $60,000  $60,000  $21,612  $22,239 

Other  interest  ...  1,500  1,516  1,800  3,224 

Rental  leased  lines  a47,607  70,066 

Taxes 14,506  11,691  7,057  6,233 

.Sinking  fund 13,606  15,757 

Dividend (5;4%)55,000    (13H  %)135,000  (7%) 70 ,000  (2%) 20  ,000 

Total  deduct'ns  $178,613  $278,273  $114,675  $67,453 

Balance- def.  $1 ,364  def.  $19,336  sur.  $426  sur.$66,51S 

Sur.  preced'g  yrs.  $439,481  $480,446  $724,005  $645,333 

Prof. &loss  adjust.  4,062  deb. 2 1,6 29  12,977  12,154 

Tot.  sur.  , rune  30.  $442,179  $439,481  $737,408  $724,005 

a  Includes    Golden    Circle,     $23,787,     and     Cannon    CKy     &  CrlDPle 

Creek.  $23,820.  ^^ 
COLORADO  TRADING  &  TRANSFER  COMPAN  Y . 

1906-07.     1905-06.1                                        1906-07.  1905-06. 

Gross  earnings... $684, 1.50   $862,247  [  Reserve  accounts,     $6,650 

Net  Income $6,346     $13,1581  Bad  debts  ch'd  off     $3,645  3,509 

Sur.  previous  year     38,443       73,975]  Miscellaneous..  1207 

Miscellaneous 1,608  2,8261  Dividends (5)10,OJbo(20)4o!oOO 

Total $46, .397      $89,959]      Tot.  sur  .June  .30   $32,752     $38,443 

CRIPPLE  CREEK  CENTRAL  RY .  CO.  BALANCE  SHEET  JUNE  30 

1907.  1900.      1  1907.  1906. 

Assets—  S  S         1     LlaMUllei—  $  .  SI 

.Stocks,    bonds,    &c.,  I  Preferred  stock 3.000,000  3,000  000 

owned,  book     val.  ICommon   stock 2,500,000  2,500  000 

(compare  V.  81,  p.  ISundrv  remit,  for  pay-  

1488) 5.395,92015,379,9081     raents     due     after  •t' 1  j  ■    ■ 

Bills  recelv!il)lc      .    .       15,000/  |      JuneSO.    _  (ill.  939    •       8  264 

Cash.. -    .    205,782       216.507  [Accts  payable  1  9,50  j  ■ 

MlscellaneouK 1 ,848 1  Surplus 97,813        9b'659 

•—  I  7 

Total ...5,616,702  5,598,3231        Total 5,016,702  5,598,323 

a  Inciuden,  Golden  Circle  RR.,$fi20;rior.  &C.C.  RR.,  $4, 473('  c   &'C  C   RR 
15,891:  Mid.  Term.  Ry.,  $8,879;  Col.  Trad.  &  Trans.  Co..  $70.  ■     ■     '     ■■   '     '      "•■ 


FLORENCE  & 

CRIPPL 

K CREEK 

1907. 

1906. 

Assets — 
Road  &  equipment-. 2 
Due  from  Individuals, 

companies,  &c 

Due  from  agents  and 

conductors 

Materials  &  supplies. 

457,995 

4,058 

1,208 
20,197 

8,607 

2V,244 
1,475 

'  7,442 

S 
2,457,995 

2,961 

3,425 

22.038 
30,018 

Bills  receivable 

Traffic   balances 

Crlp.Cr.Cent.Ry.Co- 
ColoradoT.  &  T.  Co- 
Miscellaneous 

45,087 
7,762 
2,984 
3.000 
5,987 

Total 2.522,287 

2,581,257 

I  1907. 

I     Liabilities —  $ 

I  Capital  stock  -  - 1 ,000 ,000 

I  First  mortgage  bondsl,000,000 

I  Vouchers  &  pay-rolls  37,583 

(Traffic   balances 0,907 

I  Notes  payable 25,000 

I  Accrued  taxes 4,000 

IConstruc'n  suspense.  1,918 

I  Rental  accounts 

I  Equipment  renewal.  4,449 

I  Miscellaneous 191 

I  Profit  and  loss 442,179 


;30. 

1906. 

$ 

1,000,000 

1,000,000 

75,473 

19.703 

25.000 

3.900 

3,(536 

12,272 

1,599 

193 

439,481 


Total 2,522,287  2,581,257 


MIDLAND  TERMINAL  RY.  CO.  BALANCE  SHEET  JUNE  30. 


1907. 

Assets —  $ 

Road  and  equlpm't-.2,186,509 
Due    from    railroads 

and  Individuals 

Due  from  agents  and 

conductors 

Materials  &  supplies. 
Sinking  fund  acc'tS- . 

Cash    14,890 

Crlp.Cr.Cent.Ry.Co.         8,881 
Miscellaneous 2,461 


11,889 

1,826 
7,215 
8,215 


1906.     I 
S         I     LlabUilies — 

,186,509 iCapltal  stock 1 

1  First  mortgage  bonds 
13,607  I  Vouchers  &  pay-roll. 

I  Traffic   balances 

2.444 1  First  mtge  coupons.  _ 

14.053 1  Notes  payable 

9,238 1  Equip,  lease  warrants 

14,6431      Series  A- 

3,450  I  Accrued  int.  &  taxes 

2,477  I  Sinking  fund 

Profit  and  loss 


1906. 

S 

1,000.000 

439,000 

41.525 

8 

375 

10,000 

24,000 

6.229 

1,278 

724,006 

1 

Total  -- .--2,241,885  2,246,421]      Total 2,241,885  2,240,421 

GOLDEN  CIRCLE  RR.  AND  C.C.  &  C.C.  RR.  BALANCE  SHEETS  JUNE  30  1907 
Golden       C.  C.  d-   1  Golden     C.  C.  & 

Circle.       C.C.R.R.\     LlabUilies —  Circle. 

$350,000    $350,000  [Capital  .stock $175,000 

C20  5,891 1  First  mortgage  bonds     175,000 

9,211  3,960  I  Accrued  taxes 900 

j  Profit  and  loss 8,930 


1907. 

$ 
,000,000 
425,000 

16,408 

14,969 
150 

10,000 

24,000 

6,453 

7,497 

737.408 


A  ssets — 
Road  &  equipment. 
C.  C.  Central  RR--- 
F.  &C.C.RR 


Total $359,830 

— V.  85,  p.  1209,  1143. 


C.C.RR. 

$175,000 

175,000 

900 

8,951 

$359,8511'     Total $359,830    $359,851 


Pennsylvania  Baiiroad. 

{Balance  Sheet  June  30  1907.) 

GENERAL  BALANCE  SHEET,  J  UNE  30 . 


957 


3,000,000 
902 


1907. 

Aisett —  9 

Cost  ot  road 188,950, 

Real  estate 26,968, 

N.Y.  tunnel  ert.  28,835, 
Cost  of  equlpm't  62,098, 
Stocks  owned..  198, 357 
Bonds  owned..  39,037 
Term.prop'ty&c 
air.  Tr.  Co.  47o 

equlpm't  loan 
Uort.  &  ground 

rents 3.166 

Const.,  equip. & 

r.   e. — susp'se     9,507 

Cash   61,948 

Acets.  rec'able- 

gale   ol   Norf. 

AWest.andCh 

&  O.  stocks. - 

Bills  rec'able 

Loans  for  const. 

&  real  estate. 
Due  from  contr. 

cos.   tor  adv, 

tor  constr.&c. 
Due  trom  agents 
Mlscel .     cvirrent 

assets    9,487 

Uaterlals  &  sup.  11,866 
Sinking  funds-.  1,657 
Mangrs.ot  Trust 

created  Oct.9 

1878    8.015, 

lieasehold  Int.ln 

H.  P.  Mt.  Joy 

&L.RR 

United  N.  J.  RR 

&   Canal    Co. 

■ecurltlea 


1906. 
$ 
4201 

866^172,974,863 
,033] 

,489  57,657,294 
657  209,997,088 
050  32,208,027 
,961  141.882 


3,000,000 
2,569,402 


,383     18,323,067 
5751 


15.492 
1.496 


,6851 

,6481 


14.162.835U68,273,016 


14,562, 
9,886 


7901 

,3031 

I 

,253J 

077     11,304,418 
.577       1,617,255 


1.882 


3.283 


239  5.789,283 
550  1,882,650 
,461       3,283,461 


Total 682.621,764  689,021,608 

-V.    85,   p.    1143,    1083 


8971 

I 

20.661.0811 

I 

8491 


5,170,i 


7,758, 
4,917 


1907. 

LlaMliHe»—         $ 
Capital  stock. ..312,058 
Funded  debt... 268, 260 
Bond   allotment 

receipts    Mar. 

291905 

Penn.     Co.     de- 
posit account  15,794 
Pay     rolls    and 

vouchers 

Bxtraord'y  exp. 

fund    

Net  traffic  bal. 

due  other  r'ds 
Due     controlled 

cos .  other  than 

traffic  bal'ces. 
Miscellaneous  - . 
Mortgages     and 

ground  rents - 
Accr'd    Int.    on 

funded  debt. . 
H.  P.  Mt.  Joy  & 

L.  RR.  guar. 

stocks  &  b'ds. 
United  N.  J.RR. 

&    Canal    Co. 

securities 

Fund  for  pm-ch. 

of  seeur  .under 

trvist    created 

Oct.  9  1878-. 
Sinking  funds  P. 

RR.  Con.   M. 

Bds.,     S.H.& 

W.Ry.   bonds, 

and  S.  W.  P. 

Ry.  Co.  bonds 
Pay't  for  leased 

equip,    under 

4%  loan 1,408 

Profit  and  loss-.  24,725 


1906. 
$ 

500  305,748,350 
110  188,823,430 


84,000 


I 


2,895,767U53,281,726 


7581 
480J 


3,112.161  3,078,161 

2,695,059  725,188 

1.882,550  1.882,550 

461  3.283,461 


3,283, 


6,015,239       6,789,283 


1,981.605       1,848,055 


750        

484     24.477,406 


Total 682,621,754  689.021,608 


Homestake  Mining  Company. 

(Report  for  Fiscal  Year  ending  May  31  1907.) 
Superintendent  T.  J.  Grier  says  in  substance: 

On  March  25  1907  a  fire  was  discovered  between  the  500  and  600  levels. 
Flooding  the  mine  was  begun  on  April  18  and  continued  until  midnight 
May  29,  when  the  water  had  a  depth  of  about  1,400  feet,  a  volume  of  over 
600  million  gallons,  with  its  surface  about  80  feet  above  the  lloor  of  the 
300  level.  The  flre  having  been  submerged,  unwatering  of  the  mine  was 
begun,  and  one-half  of  the  capacity  of  the  plant  (500  stamps)  was  started 
on  May  30  on  very  low-grade  ore  available  from  surface  openings.  Nothing 
serious  occurring  to  prevent,  we  will  have  all  the  stamps  (1.000)  dropping 
on  or  about  the  middle  of  July.  No  serious  Injury  will  result  to  the  mine 
from  its  flooding,  nor  from  the  fire.  Aside  from  this  unfortunate  occur- 
rence, everything  is  In  good  condition. 

There  was  no  shaft  sinking  during  the  year  except  at  the  i;illson,wherea 
depth  of  nearly  an  additional  hundred  feet  was  attained  when  the  fire 
stopped  further  progress.  Our  slime  plant  is  practically  completed,  and  Its 
operation  Is  both  successful  and  profitable. 


RESULTS  FOR    YEARS  ENDING  MAY  31. 


Tons  of  gold  ore  milled 

Average  proceeds  per  ton 

Total  proceeds  of  bars 

Income  from  foundry  supplies. 


&c 


1906-07. 

1,264,177 

$3,592 

$4,541,096 

•246,087 


1905-06. 

1,440,785 

53.54 

$5,100,445 

113,209 


1904-05. 
1,398,100 
$3,734 

$5,221,080 
81,249 


Total  Income $4,787,783 

Deduct — 

Operating  and  general  expenses $3,095,382 

i;illson  shaft 69  760 

Bills  payable [_ 

Property   purchase I-.llll  "s.sVs 

Construction  and  surveys 326,931 

Taxes 115,520 

Interest 

Dividends  on  $21 ,840,o"o"o"sto"ck."(5'H'%)  1 ,2"oY,2bo  (6)  1 ,3Vo",400 


$5,213,654      $5,302,338 


$3 .475, 76,- 
182,27? 

"8,392 

370,640 

40,282 


$3,526 

86 

500 

1 

17 

85 

"*  16 

(35^)819 


,032 
,246 
.000 
,784 
,735 
,861 
,028 
,000 


Total   deductous $4,812  378 

Balance def$24,595 

burplus  or  deficit  brought  forward.,  sur  57,231 

Balance sur$32.636 

•Includes  $150,000  ;froni  "bills  payable." — V. 


$5,387,757 
def$174,103 
sur   231,335 

sur  $57,231 

85.  p.  1341. 


$5,052 
sur$249 
def     18 


686 
652 
317 


sur$231.335 
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American  Bell  Telephone  &  Telegraph  Company. 

[Balance  Sheet  and  Description  of  Assets  as  nj  June  30  1907.) 
The  statement  recently  made  to  the  New  York  Stock  Ex- 
change, as  supplemented  by  information  obtained  by  the 
"Chronicle"  from  other  trustworthy  sources  (except  in  the 
case  of  two  or  three  companies  in  which  a})proximate  figures 
are  given  as  noted  below),  permits  us  to  compile  the  following 
list  of  assets  and  comparative  balance  sheets  as  of  June  30 
last  and  to  show  the  amounts  of  the  several  issues  of  stocks 
and  bonds  "pledged"  to  secure  the  company's  outstanding 
collateral  trust  bonds  ($53,000,000  June  30  1907)  and  the 
$10,000,000  American  Bell  Telephone  4s  due  July  1  1908. 
Of  the  total  stockholdings  ($216,673,024),  $127,272,274,  it 
will  be  noted,  are  thus  pledged,  along  with  $1 ,674,000  bonds. 
On  the  other  hand,  the  company  held  unpledged  stocks 
aggregating  $89,400,750  and  bonds  to  a  total  of  $1 ,991 ,000. 

.lJ/0!7.VT,SlOF    STOCK    AND   BONDS    OF   ALLIED   COMPANIES   OWNED 
AND  PLEDGED  JUNE  30  1907  BY  AM.  TEL.  &  TEL.  CO. 


X  Total 
Capital  Sloek  Issued, 

(on  June  30  1907).  S 

BeU  Teleph.  Co.  of  BuHalo. .  8.122,700 
Bell  Tel.  Co.  of  Canada,  Ltd. zlO, 625,000 
BeU  Teleph.  Co.  of  Missouri .  6,760,000 
j/Bell  Tel.  Co.  of  Philadelphia  24,972,600 
Cent.Dist.&Ptg.Teleg.Co.  1.3,000,000 
Central  N .  Y .  Tel .  &  Tel .  Co  _  9C 1 ,  500 
Cent.  Union  Telephone  Co__  5,450,927 
j/Ches.  &  Potomac  Tel.  Co_.     2,650,000 

Chicago  Telephone  Co 2l  4 ,000 ,000 

Cine.  &  Subm-b.  Bell  Tel.  Co.  25,802,850 

Cleveland  Telephone  Co 3.100,000 

Colorado  Telephone  Co 8 ,  500 ,000 

Cumberland  Tel.  &  Tel.  Co _  .218,738,950 

Diamond  State  Co 201.000 

Empire  State  Tel.  &  Tel.  Co.  200,000 
Hudson  River  Telephone  Co .  3 ,909 ,900 
Iowa  Teleph.  Co..  preferred.        932,725 

do  do     common  .      1,262,350 

Missotiri  &  Ivansas  Tel.  Co. .     3, 1)27, 700 

Nebraka  Telephone  Co z4, 562,400 

New  England  Tel.  &  Tel.  Co.  31,697,800 

New  York  Telephone  Co 50,000,000 

N.  Y.  &  N.  J.  Tel.  Co 223,826,100 

N .  Y .  &  Penn .  Tel .  &  Tel  .Co .  1 ,000 ,000 
Northwestern  Tel .  Exch .  Co .  6 ,000 ,000 
Pacific  Tel.  &  Tel.  Co.,  pret.    18.000.000 

do  do     common..    18,000,000 

j/Pennsylvania  Teleph.  Co.,  24,067,700 
Pioneer  Tel.  &  Teleg.  Co...  2,473,200 
Providence  Telephone  Co...   22,000,000 

Rocky  Mtn.BellTel.Co 2,369,500 

Southern  Bell  Tel .  &  Tel .  C02  17 .000 ,200 
.Southern  New  Eng.  Tel.  Co.  27.106,800 
Southwestern  Tel .  &  Tel .  Co .  1 4 ,000 ,000 

Western  Electric  Co 15,000,000 

Western  Elect.  Tel.  System.  21,000,000 
Western  Tel.  &Tel.Co.,  pref.  16,000,000 

do  do     common..  16,000,000 

Wisconsin  Telephone  Co 27 ,  486 ,000 

Miscellaneous (say )  600 ,000 


Par  of Owned  by  .Am .  Tel.  d: 

Shares.  Pledged.      Not  Pledged. 

3,638,800 


100 
100 
100 

20 
100 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 

25 

25 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 


3,445,600 

12,913,650 

7,355,700 


7,280,000 

1,354,400 

097,100 

2,872,250 


2,026,400 


1,939,500 

1,530,700 

16,181,700 

1,5'08',206 


1,069,800 


2,003,600 

'599,250 
1,171,300 
10,815,000 
1,057,200 
1,636,700 
7,202,600 


501,400 


737,400 

4,099,025 

1.040,400 

7.270,050 

1,346,500 

660,000 

4,186,452 

1,512,100 

5,000 

388,500 

3,000 

1,106,000 

9,633,700 

3.221,600 

137,880 

6,700 

924,900 

319,520 

4,700 

1,799,917 

2,314,200 

32,215,700 

708,700 

500,000 

5,000 

9,027,200 

9,027,200 

792,480 

2,024,000 

750 

34.100 

6,179,503 

532,7.00 

659,600 

1,809,500 

510,000 

12,187,600 

9,143,500 

761,300 

435,300 


Total abt  .391 ,007,902 

Bonds — 

BeU  Tel.  Co.  of  Canada.  Ltd.  3,649.000 

Central  Union  Teleph.  Co...  6.000,000 

Duluth  Teleplione  Co 22 10 ,000 

Iowa  Telephone  Co ....  765,000 

New  England  Tel.  &  Tel.  Co.  3,007,000 
Postal  Teleg.-Cable  Co .orTex. 21,189, 000 

Prescott  Electric  Co 2250 ,000 


89,400,750 

127,272,274 

986,000 

1,000.000 

210,000 

200,000 

550,000 

581,000 

30,000 

108,000 

Tl.  Co. 

.      Total. 

S 

4,376,200 

4,099,025 

4,4.'<6,00() 

20,183,700 

8,702,200 

660,000 

4,186,452 

1,512,100 

7,285,000 

1.742,900 

700,000 

3,978,850 

9,633.700 

3,221,600 

137.880 

2,033,100 

924,900 

319,520 

1,944,200 

3,330,617 

18,495,900 

32,215,700 

2,216,900 

500,000 

1,074,800 

9,027,200 

9,027,200 

2,796,080 

2,024,000 

600,000 

1,205,400 

16,994,500 

2,189,900 

2,296,300 

9,012,100 

510,000 

12,187,600 

9,143,500 

1,262,700 

435,300 


986,000 
1,000,000 
210,000 
750,000 
581,000 
30,000 
108,000 


LxaWmes—  /«/je30  1907. 

Capital  stock ...;.. x$158,661,800 

Installments  on  new  capital  stock...   .  230,300 

Surplus . 9,861,810 

Convertible   bonds 70,000,000 

CoUateral  trust  bonds 53,000,000 

Collateral  trust  bonds  as  coUateral 

Notes,  57o.  due  May  1  1907 . 

Three-year  notes  due  1910 ...  25,000.666 

Reserves j/10,740,074 

Notes  and  accounts  payable 12,984,520 

Contingent  reserve  account 18,645,210 


Dec.  30  1900.  Dec.  31  1905 
$158,661,800  $158,661,800 


8,027,455 
30,000,000 
53,000,000 
25,000,000 
20.000,000 

9.10¥,i.39 
31,358,411 
18,645,210 


7.025,488 

48,bbb',666 

25,000,000 
20.000,000 


9,208,835 

29,760,869. 

18,645,210 

Total $359,129,713  $353,801,015  $296,302"^ 

a  Subject  to  adjustment  by  charging  Item  to  contingent  reserve. 

X  Of  the  capital  stock  as  here  shown  shares  to  the  amount  of  $27,110,400  are  held 
as  a  reserve  for  certain  indebtedness  and  for  the  benefit  of  the  treasury,  and  on  this 
stock  dividends  have  not  been  paid;  amount  held  by  public  and  receiving  dividends 
§131,551,400. 

U  Reserves  Inclvide:  For  accrued  interest,  $2,857,928;  taxes,  $289,782;  unde- 
termined payables,  $250,923;  unearned  revenue,  $788,193;  depreciation,  $4,454,500- 
profit  and  loss,  S2,104,74.S.  .«..", 

z  Including  in  1905  $2,959,907  for  dividend  Jan.  15  1906. 
PARTIAL  DIVIDEND  RECORD  OF  LEADING  SUBSIDIARIES  AND  ALLIES 
(Supplied  by  editor,  not  from  statement  lurnlslied  to  N.  Y.  Stock  Exchange.) 

1901.    1902.    1903.    1904.    1905.    1906.    1907. 

Bell  Telephone  Co .  of  Buffalo 6 

BeU  Telephone  Co.  of  Canada,  Ltd..     8 

Bell  Telephone  Co.  of  Missouri .     8 

BeU  Telephone  Co.  of  Philadelphia. .     8 
Central  Dist.  &  Printing  Teleg.  Co..     8 

Chesapeake  &  Potomac  Tel.  Co 4 

Chicago  Telephone  Co 12 

Cincinnati  &  Suburban  Tel.  Co 6 

Colorado  Telephone  Co fi 

CumberiandTel.  &  Teleg.  Co 7 

Hudson  River  Telephone  Co 6 

-Missouri  &  Kansas  Telephone  Co 6 

Nebraska  Telephone  Co 6 

New  England  Tel.  &  Teleg.  Co 6 

New  York  Telephone  Co 6 

New  York  &  New  Jersey  Tel.  Co...     7 
Pacific  Tel.  &  Tel.  pref.  stock  (consol.  1907; 

Pennsylvania  Telephone  Co 5 

Pioneer  Telephone  &  Telegraph  Co..   . . 

Providence  Telephone  Co 8 

Rocky  Mountain  BeU  Telephone  Co.     6 
Southern  BeU  Tel.  &  Teleg.  Co.      (See  In\ 

Southern  New  England  Tel.  Co 6 

Western  Electric  (Manufacturing)  Co.    8 
Western  Tel.  &  Teleg.  Co.  (pref.)..   .. 

j/The  Western  Electric  Co.  on  March  10  1903  paid  an  extra  stock  dividend  o' 
20%  (V.  76.  p.   439). 

2  The  Pacific  Telephone  &  Telegraph  Co.  was  formed  by  consolidation  In  January 
1907,  and  beginning  in  April  last  has  paid  regular  quarterly  dividends  at  the  rate 
of  6':',:,  per  annum,  and  this  rate  is  expected  to  be  continued. 

Note. — The  foregoing  list  does  not  include  all  the  subsidiary  companies  that  are 
making  distributions  to  their  shareholders,  though  It  does  embrace  the  more  im- 
portant outside  of  those  controlled  jointly  with  the  Western  Telephone  &  Telegrapli 
Co.  (itself  controUed  by  the  American  Telephone  &  Telegraph  Co.). 

Compare  annual  reports  in  V.  84,  p.  1483  to  1487,  and 
V.  85,  p.  36  to  39. 
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Pittsburgh  Brewing  Company. 
(Report  for  Fiscal   Year  ending  Oct.  27  1907.) 
The  earnings  for  four  years  compare  as  follows: 


Total    15,070,000 


1,991,000       1,674,000       3,665,000 


zSuppUed  by   "Chronicle";  not  in  statement  to  New  York  Stock  Exchange. 
Foot-notes.     All  supplied  l»j  "Commrrclal  &  Financial  Chronicle. 

!/The  shareholders  of  the  BeU  Telephone  Co.  of  Philadelphia  are  to  vote  Dec.  3 
on  the  following  propositions:  (1)  To  purchase  all  the  outstanding  capital  stock, 
franchises,  property,  &c.,  of  the  Pennsylvania  Telephone  Co.  (V.  85,  p.  .38).  the 
Delaware  &  Atlantic  Telegraph  &  Telephone  Co.  and  the  Chesapeake  &  Potomac 
Telephone  Co.  (2)  To  lncrea.se  the  capital  stock  of  the  company  from  $30,000,000 
to  $60.000,000 (to  be  all  of  one  class — Ed.).  (3)  To  change  the  corporate  title  of 
the  company  from  the  BeU  Telephone  Co.  of  PhUadelphla  to  the  BeU  Telephone 
Co.  of  Pennsylvania.  (4)  To  increase  the  par  value  of  the  shares  of  stock  from 
$50  to  8100  and  increase  the  number  of  the  directors  from  12  to  15.  Of  the  $60,- 
000,000  authorized  capital  stock  of  the  new  company,  it  is  understood  that  appro.xi- 
mately  $42,000,000  wiU  be  issued  at  once  in  exchange  for  the  stocks  of  the  merging 
companies,  to  pay  oft  $8,000,000  floating  debt  of  the  Chesapeake  &  Potomac  Co., 
representing  advances  made  by  the  American  Telephone  &  Telegraph  Co.  for  ex- 
penditures on  the  properly.  The  American  Telephone  &  Telegraph  Co.,  it  is  under- 
stood, will  thus  acquire  about  an  82%  interest  in  the  .S42. 000,000  outstanding  stock 
of  the  new  company,  dividfnds  on  which, It  is  thought,  will  be  paid  at  the 
rate  of  6  %  per  annnum. — Ed.] 

2  On  Nov.  1  1907  the  outstanding  share  capital  of  I  he  toUowing  companies. had 
been  Increased,  making  the  foUowing  aggregate  amounts  outstanding;  Bell  Tele- 
phone Co.  of  Canada.  $11,875,006;  Chicago  Telephone  Co.,  $16,908,500;  Cincinnati 
&  Suburban  Bell  Telephone  Co.,  $5,808,050;  Cumboriand  Telephone  &  Telegraph 
Co..  $19,680,150;  Nebraska  Telephone  Co.,  $4,567,800;  New  York  &  New  Jersey 
Telephone  Co.,  $25,235,000;  Pennsylvania  Telephone  Co.,  $4,424,850;  Providence 
Telephone  Co.,  $2,500,000;  Southern  New  England  Telephone  Co.,  87,691,400; 
Wisconsin  Telephone  Co.,  $7,490,500. 

As  noted  on  another  page  of  this  issue,  an  official  of  the  Southern  Bell  Telephone 
&  Telegraph  Co.  is  quoted  as  saying  that  the  total  outstanding  stock  is  820,000,000, 
of  which  57  shares  ($5,700)  only  is  not  owned  by  the  American  Telephone  &  Tele- 
graph Co.;  dividend  rate,  6%;  no  bonds. 

Total  authorized  Issue  of  Western  Electric  Telephone  (of  Iowa)  stock,  $1,000,000; 
outstanding  amount  unknown,  but  assumed  to  be  the  same;  bonds  authorized, 
$600,000;  outstanding,  $1.50.000. 

The  stocks  of  the  foUowing  companies  are  not  shown  in  the  above  tables;  Duluth 
Telephone  Co..  $100,000;  Postal  Telegraph-Cable  Co.  of  Texas,  $1,200,000;  Prescott 
Electric  Co..   $400,000. 

Note. — The  following  companies  had  funded  debts  to  the  amounts  named  as  of 
Nov.  1  1907,  but  no  part  thereof  was  owned  by  the  parent  company,  at  least  on  June 
.30:  Central  New  York  Telephone  &  Telegraph  Co..  $100,000;  Chesapeake  & 
Potomac  Tel.  Co..  $1,318,000;  Cumberiand  Tel.  &  Teleg.  Co..  $1,020,000;  Bell 
Tel.  Co.  of  Philadelphia,  $500,000;  Mls.souri  &  Kansas  Tel.  Co.,  $444,000;  New  York 
&  N'ew  Jersey  Tel.  Co.,  $1,224,000;  New  York  &  Peniisvlvania  Tel.  &  Teleg.  Co.. 
S»29,.500;  raeiflc  Tel.  &  Teleg.  Co..  $11,750,000;  Pennsylvania  Tel.  Co.,  $614,500;. 
.Southern  New  England  Tel.  Co.,  $790,500. 


1906-07. 

Sales  (No.  of  barrels) 943.695 

Gross  earnings $6,941,499 

Expenses    4,710,168 


Net  eaminffs. 
Deduct — 
Interest  

Pref.  dividends  (7  %) . .  . 

Com.  dividends  (5%) 

Taxes  and  dcpreciation. 


1905-06. 
930,604 
$6,404,499 
4,190,360 


1904-05. 
806.778 
$5,460,998 
3,666,097 


1903-04. 
801.161 
$5,440,106 
3,835,524 


$2,231,331      $2,304,139      $1,794,901      $1,604,582 


$379,140 
427,002 
298,109 
654,772 

$1,759,023 

$472,308 

Prtvlous  surplus 3,612,925 


Total  ... 
Surplus 


$379,140 
427,002 
298,108 
688,263 

$1,792,513 

$511,626 

3,101,300 


$379,140 
427,002 
298,105 
391,415 

51.495,665 

$299,235 

2,802,066 


Totaisurplus $4,085,233      $3,612,926     $3,101,301 

BALANCE  SHEET  OCTOBER  28. 


$379,140 
427.003 
298.107 
320,000 

$1,424,250 

$180,332 

2,621,734 

$2,802,066 


1907. 
Assets —  $ 

Plant  &  equit'p. . .  18,429,521 


1907. 


Cash 

Bills  rec.  &  mtges. 
Accts.  receivable.  _ 
Construction  accts. 
imp.  at  brew's.. 
Brewery  invent'les 
Gen.  office  inv'tory 
Sinking  fund  acct. 


671,650 
2,018,782 
646,235 

86,386 
620,171 

28,952 
317,289 


1906.       I 
§          I     Liabilities —  $ 

18,271,532  I  Bonds 6,319,000 


1,065,042 1  Preferred  stock 
1,380,718 ICommon  stock  ... 

657,932  I  Due  for  mdse 

1  Premium  account. 

90,286  I  Res.forState  tax&c 

583,593  I  Accrued  interest  on 

27,3851     bonds,  4  months 

252,259 1  Undivided  profits. 

I 


6,100,100 

5,962,250 

89,635 

77,190 

59,197 

126.380 
4,085,234 


BALANCE  SHEET  OF  AMERICAN  TELEPHONE 
Assets—  JuneSOlQOl. 

Construction,  equipment  and  supplies $40,980,324 

Telephones 10,747,071 

Real   estate 3.171,49i; 

Stocks  and  bonds 197,:W1,62:! 

Patent  account. 280,93 1 

Machinery  and  tools 42,290 

Ca.sh  and  deposits 5,404,S7s 

Notes  and   accounts   receivable   and   ad- 
vances to  Ucensees 71,740,088 

Discount o7, 350,000 

.\raerican  Bell  Telephone  Co. 22,110,400 

Old  Colony  Tru.stCX).,  Trastee 


&   TELEGRAPH  CO. 

Dcc.Zl  1906.  Dec.31  1905. 
$40,336,776     $34,694,764 


10,244,817 

2,908,099 

182,357,238 

261,384 

42,299 

■   3,018,025 


8,507,145 

2,577,870 

161, .554,277 

243,384 

96,169 

4,841.993 


67.521,977       36,676,200 


22.110,400 
25,000,000 


22,110.400 
25,000,000 


Total I $359,129,71358353,801,015  $296,302,202 


1906. 

$ 

6,319,000 

6,100,100 

5,962,250 

70,200 

77,190 

60,701 

126,380 
3,612,926 

Total 22,818,986  22.328,747  |     Total 22,818,986  22,328.747 

Note. — Unsold  stocks  and  bonds  In  treasury:  8181.000  bonds  of  the  $6,500,000 
authorized;  7,998  shares  preferred  stock  (par  $50),  or  $399,900  of  the  $6,500,000 
authorized;  10,755  shares  common  stock  (par  $50),  or  $537,750  of  the  $6,500,000 
authorized.— V.  85.  p.  1212. 

Keystone  Telephone  Company  of  Philadelphia. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 
President  N.  T.  Fowler,  under  date  of  Philadelphia.   Oct. 
22  1907, says: 

Scope  of  Report — In  this  second  annual  report  of  the  present  manage- 
ment. It  has  been  deemed  advisable  to  treat  the  Keystone  Telephone  Co. 
and  the  companies  owned  by  it  as  one  property. 

Improvements. — A  large  ainount  of  development  work  has  been  accom- 
pllhed  during  the  year,  involving  heavy  expenditures.  A  new  line  was 
constructed  from  Camden  to  Cape  May,  two  circuits  put  in  operation  and  a 
complete  conduit  system  established  in  the  latter  city.  Five  additicual 
circuits  were  opened  between  Philadelphia  and  Atlantic  City,  requiring 
100,000  lbs.  of  copper  wire.  This  relieved  congestion  on  this  line  and 
greatly  facilitated  business  between  Atlantic  City  and  Keystone  points  In 
Pennsylvania,  New  Jensey  and  Maryland.  The  exchanges  of  the  system 
have  been  increased  to  twenty,  eight  of  wtiich  are  owned  outright  and  twelve 
are  In  leased  buildings.  The  swltchbo  rd  facilities  have  been  greatly  en- 
larged. The  Installed  capacity  of  the  lines  in  Philadelphia  has  been  increased 
to  21,100;  the  lines  of  the  suburban  exchanges  in  Pennsylvania  to  1.400; 
the  lines  of  the  Camden  exchange  to  2,500.  and  the  lines  of  the  suburban 
exchanges  in  New  Jersey  to  900,  or  a  total  of  35,900  lines. 

Large  additions  have  been  made  to  the  conduits  and  cables.  The  Key- 
stone system  now  has  12,200,000  duct  feet  of  conduits  located  in  ever 
300  miles  of  city  streets.  In  these  conduits  are  Installed  2,340,000  feet  of 
telephone  cable.  There  are  now  330  miles  of  toU  line  and  over  2.700  miles  of 
toll  circuit. 

On  June  30,  27,100  telephones  were  In  service. an  increase  of  3.000  over 
the  same  period  of  last  year.  [On  Sept.  30  1907  over  28,000  telephones 
were  In  seivice.]  In  brief,  during  thepast  fiscal  year  the  number  oi  tele- 
phones has  been  Increased  15  "i,  the  number  of  fctt  of  conduits  over  20  %, 
the  number  of  feet  of  cable  10  %,  swltchboaid  capacity  20%  and  toll  line 
circuits  15%. 
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Funaca  Debt. — Owing  to  the  financial  stringency  existent  during  the  past 
year.  It  was  found  difllcult  for  the  company  to  secure,  througn  ti.e  advau- 
taeeous  sale  of  Its  bonds,  ready  money  with  which  to  carry  on  the  improve- 
ments referred  to  above.  It  was  therefore  decided  to  Issue  $600,000  3-year 
6  "■>  collateral  trust  gold  notes,  secured  by  S720  ,000  first  mortgage  5  %  bonds 
of  the  Keystone  Telephone  Co.  of  Philadelphia.  (See  V.  84,  p.  870.  9ys)) 
During  the  year  the  amount  of  1st  M,  .'>  %  bonds  outstanding  was  incrcastd 
by  S2 10  ,000".  the  total  on  June  30  1907  being  $4 ,485  ,000  .  The  6  %  collateral 
trust  bonds  of  1906  have  been  reduced  by  $30 ,000,  leaving  $270,000  outstand- 
ing June  30  last. 

Reserve  Fund.— The  fund  for  renewals  was  Increased  by  the  addition  of 
$100,346.     The  accumulated  reserve  on  June  30  agrgegated  $271,822. 
COMBINED    PROFIT    AND    LOSS    ACCOUNT   FOR    YEAR   ENDING 

JUNE    30. 

[Keystone  Telephone  Co.  of  Philadelphia,  the  Keystone  Telephone  Co. 
(of  New  Jersey) ,  the  Keystone  State  Telephone  &  Telegraph  Co.  and  the 
Eastern  Telephone  &  Telegraph  Co.] 

1907.  1906. 

Gross  earnings $995,752       a$830,049 

Operating  and  maintenance  charges,  Including  taxes 

and  provision  for  doubtful  accounts 522,036  458,955 

NeteaiTilngs $473,716         $371,094 

Reserves    for   renewals $100,346  $79,643 

Interest  charges 265,630  214,233 

Net  profit  for  the  year $107,740  $77,218 

Sui-plus  of  previous  year 423,361  346,143 

Total  surplus  end  of  year $531,101         $423,361 

a  As  the  Eastern  Company  was  not  taken  over  until  April  1906,  its  in- 
come for  the  last  quarter  of  the  year  only  is  Included. 

COMBINED  BALANCE  SHEET  JUNE  30. 
(Keystone  Telephone  Co.  of  Philadelphia,  The  Keystone  Telephone  Co.  of  New 
Jersey,  the  Keystone  State  Telephone  &  Telegraph  Co.  and  the  Eastern  Telephone 
&  Telegraph  Co.) 

1907.  1906.       I  1907.  1906. 

Assets—  $  $  I     Ltabllilles —  $  $ 

Cost   of   property,  jCap.stk.  K.T.Co.of  N.J.— 


lncludlngstocks.l2.816,417   12,230.1560  I      Preferred,  6%.-    1.936,850 

Materials  &  supp_      130,022        105.814|     Common 5,000,000 

454,732 


Cash 

Accounts  &  notes 

receivable 122.649 

Renewal  res.  fund  76,442 

Accrued  assets. .  40.913 


144,752|Bds.(l)  K.T.Co.of 
I         Phlla— 

86 .085 1      1st  M .  5  %  bds  _ .   4 ,  485 .000 

62.7251      1st  M.  6%   coll. 

31.5731         trust  bonds -_      270.000 
I     3-yr.6%  coll.tr. 

I  notes 600,000 

I      (2)E.T.&T.lst5s      250,000 
lAccts.  payable. res. 
I      &  other  current 

I  liabilities 296,402 

I  Renewal  reserve..-       271,822 
IvSurpius 531.101 


1.93G.850 
5.000,000 


4,275,000 
297.000 


250,000 


311,882 
171,476 
419,302 


.13.641,175   12.661.500 


Total 13.641,175  12.661.5091     Total 

—V.  85.  p.  407. 

International  Text  Book  Co.  of  Scranton,  Pa. 

(Report  for  Fiscal  Year  ending  May  31  1907.) 
The  report, dated  June  24  1907, but  only  recently  received 
by  the  "Chronicle,"  says: 

The  gross  earnings  from  all  departments  of  the  business  are  $5,729,497. 
which  Is  $873,633  more  than.they  were  last  year,  an  increase  of  18% 
The  net  profit,  after  allowing  for  depreciation,  &c.,  is  $1,110,638,  which  is 
$337,972  more  than  last  year,  an  Increase  of  43%.  The  net  profit,  added 
to  surplus,  this  year,  after  providing  for  interest  and  dividend  items,  is 
$654,061,  which  is  $344,141  more  than  last  year,  an  Increase  of  111  "o. 

The  surplus  at  the  beginning  of  the  fiscal  year  was  $2,697,271;  at  the 
close  of  the  year,  after  adding  the  premium  paid  by  subscribers  for  capital 
stock,  the  profits  In  excess  of  interest  and  dividend  charges,  and  after 
paying  a  special  dividend  of  $1,000,000,  it  is  $2,542,987,  or  only  $154;284 
less  than  it  was  before  the  dividend  was  paid. 

The  outstanding  scholarship  balances  at  the  close  of  business  for  the  fiscal 
year  amounted  to  $3,902,458;  last  year,  at  the  close  of  business  for  the  fisc;.i 
year.  It  was  $3,242,794,  showing  an  increase  this  year  of  $659,664.  or  20  "'<,. 
The  gross  value  of  scholarships  sold  this  year  is  $8,500,624,  which  is  $1,625,- 
795  more  than  last  year,  or  an  inciease  of  23  %.  The  total  number  of  schol- 
arships sold  In  all  departments  this  year,  was  115,550,  which  is  12.016 
more  than  It  was  last  year,'  an  increase  of  12  %.  The  average  selling  price 
per  scholarship  this  year  was  $73  70;  last  year  it  was  $66  50. 
RESULTS  FOR    YEARS  ENDING  MAY   31. 

1906-07.  1905-06. 

Gross  earnings $5,729,497     $4,855,864 

Operating  expenses.- 4,618,858        4,083,197 

Net  earnings $1,110,639 

Interest  and  dividends 654,061 


$772,667 
309,920 


1906. 


Balance,    surplus *$456,578         $462,747 

•The  profit  and  loss  surplus  May  31  1906  was  $2,697,271;  adding  the 
surplus  of  the  late  year,  $456,578,  and  "premiums  paid  by  subscribeis  for 
capital  stock,"  $389.138, makes  a  total  of  $3,542,987;  against  which  was 
charged  a  "special  dividend"  of  $1,000,000,  leaving  a  total  surplus  as  per 
balance  sheet  May  31  1907  of  $2,542,987. 

BALANCE  SHEET  MAY  31. 
1907.  190G. 

Assets $  S 

Real  estate  &bldgs..  728,685  690,608 
Plates  of  publications  1,293.001  1.176.983 
Furniture  (femach---  275.332  252.189 
Text-book,  supp.,  &c  366.674  322,994 
Agcy.  establishment.  376.496  430,001 
Accts.  receivable -..4, 133. 919  3,326,540 
Stock  o£  other  cos- _ -     343,673      342,673 

Sinking  fund 146,384       104,833 

Cash  Items 1,354,065      591,504 


4,000,000 


1907. 
Liabiniies—  $ 

Capital  stock  (auth.) 
$10,000,000— V. 
84,  p.  628). 5,898,300 

lstM.5%  bdsotCol- 
Uery  Engineer  Co. 
-^V.  79,  p.  2799.- 

Accounts  payable 

Surplus  (excess  of  as- 
sets over  Uablls.). -2,542,987  2,697,271 


209,000 
277,942 


309,000 
232,054 


Total 9,018,229  7,238,325       Total 9,018,229  7,238,325 

—V.  84,  p.  1555. 

Granby  Consolidated  Mining,  Smelting  &  Power  Co.,  Ltd. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 
President  J.  Langeloth,  under  date  of  New  York,  Sept.  24 
1907,  says: 

General  Results. — The  operations  of  the  year  show  a  conslderai)lc  falling 
off  in  spite  of  the  fact  that  the  mines  were  i)rcparcd  to  furnish  a  much 
larger  tonnage  and  the  smelter  was  fully  equipped  to  handle  the  same. 
This  Is  due  to  the  great  shortage  of  fuel  throiighout  the  West  in  the  past 
year.  In  the  British  Columbia  coal  fields,  whence  our  supply  of  fuel  Is 
drawn,  there  were  two  strikes,  resulting  In  the  production  of  coke  being 
seriously  Interfered  with.  In  order  to  relieve  tlie  situation  temporarily, 
contracts  were  made  last  October  for  about  20.000  tons  of  Eastern  coke, 
which  entailed  an  extra  expenditure  of  nearly  $100, 000,  but  later  in  the 
season  even  these  supplies  were  stopped  on  account  of  the  railroads  l)elng 
unable  to  make  deliveries.  Ail  tliese  circumstances  inteifercd  seriously 
with  the  operations  of  the  plant,  and  the  cost  of  mining,  and  especially  of 
smelting.  Increased  considerably.  The  eight  large  fmnaces  could  be  op- 
erated only  Intermittently,  and  during  the  month  of  May  both  mines  and 
smelters  had  to  be  closed  down  for  want  of  fuel. 

It  was  estimated  at  the  beginning  of  the  year  that  the  production  could 
be  increased  to  about  25,000,000  lbs.  Instead  of  this  only  10,403,749  lbs. 
of  copper  were  produced,  or  about  3,250,000  lbs.  less  than  the  previous  year. 
In  spite  of  all  these  adverse  conditions,  the  net  profits  arc  somewhat  higher. 
The  cost  per  pound  of  copper  produced,  after  deducting  the  value  of  gold 
and  sliver,  was  .1014  during  the  past  year,  against  only  .0835  In  the  pre- 
ceding year.  If  the  mines  and  plants  are  operated  to  their  full  capacity, 
lower  costs  can  again  be  confidently  expected.      At  the  smelter  the  eight 


furnaces  are  now  in  shape  to  handle  over  one  million  tons  of  ore  per  year, 
which  should  produce  in  the  neighborhood  of  30,000,000  lbs.  of  copper 
per  annum. 

Improvements  and  Additions. — Among  the  most  important  new  work  at 
the  mines  was  the  sinking  of  the  new  Victoria  3  compartment  shaft;  a  com- 
plete electric-hauling  system  is  being  Installed  on  the  400-ft.  level.  It  Is 
estimated  to  hoist  and  crusli  2,000  tons  of  ore  daily  at  this  shaft  alone. 

The  Gold  Drop  and  Monarch  properties,  acquired  about  tvvo  years  ago, 
have  been  developed  vigorously  and  have  proved  valuable  additions. 
Large  quantities  of  ore  are  In  sight,  and  the  mines  are  prepared  to  produce 
practically  any  tonnage  that  can  be  transported  to  the  smelter,  where  the 
entire  eight  furnaces  have  been  enlarged ,  and  have  now  a  maximum 
capacity  of  about  3,500  tons  per  twenty-four  hours. 

A  contract  on  favorable  terms  has  been  made  with  the  South  Kootenay 
Power  Co.  for  the  supply  of  electricity.  The  plant  has  been  completed, 
and  power  in  abundance  is  now  being  furnished. 

For  the  purpose  of  securing  regular  supplies  of  coke  a  considerable  in  - 
terest  was  acquired  In  the  Crow's  Nest  Pass  Coal  Co.,  Limited,  from  which 
our  main  supply  of  fuel  Is  secured,  and  Vice-President  and  General  Manager 
Jay  P.  Graves  has  been  elected  a  member  of  the  board  of  directors  of  said 
company. 

Considering  the  large  quantities  of  ore  developed .  the  board  feels  justified 
in  continuing  to  provide  a  larger  smelting  capacity,  but  improvements  of 
this  kind  take  much  time. 

Stocfc.— The  above-mentioned  expenditures  already  made  may  make  it 
advisable  In  the  near  future  to  issue  the  treasury  stock  of  15,000  shares  of 
the  par  value  of  $100  each,  in  which  event  the  same  will  be  offered  to  the 
stockholders  pro  rata  to  their  holdings,  on  terms  still  to  be  decided  upon 
by  the  board. 

During  the  year  the  shares  of  the  company  were  converted  into  $100  shares 
par  value  by  exchanging  10  shares  of  $10  each  into  one  share  of  $100. 

Four  regular  quarterly  dividends  of  2  %  each  and  1  %  extra,  in  all  12  %. 
have  been  declared  during  the  past  year,  amounting  to  $1,620,000. 

RESULTS    FOR     YEARS    ENDING    JUNE    30. 

1906-07.  1905-06. 

Gross  Income  from  sales-.- «$4,521.549         $4,751,059 

Working  expenses  at  mines  and  smelter,  freight, 

refining,  selling  and  general  expenses 2,442,456  2,697,165 

Foreign  ores  purchased 154,156  230,277 

Total  expenses .$2 ,596 ,612  $2 ,927 ,442 

Net   profit $1,924,937  $1,823,617 

Deduct — 

Exploration  expenses  and  bonus  to  employees $76,918  $20,753 

Dividends  paid (1 2  %)  1 ,620,000  (6)  81 0.000 

Total  deductions _'. .'i . _ .^ $  1 ,696 .918  $830 ,753 

Surplus  for  year  over  dividends $228,019  $992,864 

Surplus  carried  over  from  previous  year. 2,547,739  1,554,875 

Total  net  surplus  June  30 $2 ,775 ,758         $2 ,547 ,739 

a  Includes  16.410,576  lbs.  copper  fine  at  an  average  of  $0.2221;  257,378 
ozs.  silver  fine  at  an  average  of  $0,679;  35,083  ozs.  gold  flue  at  an  average 
of  $20. 

There  was  expended  In  the  last  fiscal  year  In  new  construction,  equipment 
at  the  mines  and  smelter,  $317,678;  for  additional  mining  properties, 
$68,164;  total,  $385,842.  All  development  work,  renewals  and  repairs 
have  been  charged  to  working  expenses.  Mine  development,  9,701  lineal 
feet;  diamond  drill  development,  7,279  lineal  feet. 

Granby  ore  smelted,  649,022  di-y  tons;  foreign  ore  smelted,  16,893  dry 
tons.  Net  cost  per  lb.  of  copper,  after  deducting  value  of  gold  and  sliver, 
$0.1014. 

BALANCE  SHEET  J  UNE  30. 

1907.             1906        I                                          1907.  1906. 

Assets —                      $                  $         1     LlabilUles—                S  $ 

Real  estate, machy.,                                       | Capital  stock  issd .13.500 .000  13.500.000 
bldgs.&pqulpt  .15,180,914   14,895,044  lAccountsand  bills 

Stocks,  bonds  and                                        |     payable 783.76*  102,467 

bills   receivable.       895,675  45,429  IDlvs.  coll.  on  llqul- 

Ca.sh&cop'r  on  h'd      853,281      1,023,834]      dator  shares 884  1,436 

Fuel  and  store  sup,      130,537        187.335  (Surplus 2,775,758  2.547.739 

1 ^ . — 

Total 17,060,406  16.151,6421     Total 17,060,406  16,151.642 

—V.  85,  p.  403. 

Batopilas  Mining  Company. 

(Official  Statement  of  May  1   1907.) 

The  following  data  were  furnished  to  the  New  York  Stock 
Exchange  in  connection  with  the  placing  in  the  unlisted 
department  of  $8,925,360  (446,268  shares,  par  $20)  of 
capital  stock  issued  in  conversion  of  certificates  of  ante- 
cedent companies.  The  balance,  .$13,900,  of  the  capital 
stock  is  to  be  issued  on  notice  of  conversion  of  certificates 
of  antecedent  companies. 

Total  authorized  capital  stock  $9,000,000.  all  of  which  Is  fully  paid  and 
non- assessable.  Par  value  $20  per  share.  The  company  was  Incorporated 
Oct.  13  1887  by  a  consolidation  of.slx  companies,  viz.: 

Capital  Stock.  \                                           Capital  Stock. 
Oonsolldated  Batopilas  Sll-                     |  CamuchIn  Consolidated  Sil- 
ver Mining  Co $3,000,000        ver  Mining  Co $1,000,000 

New  Giral  Silver  Mln.  Co.         50,000  (Valenzuela  Consol.   Silver 
Descubridora  Consolidated  |      Mining  Co 1,000,000 

Silver  Mining  Co 3,000,000  1  Animas  Silver  Mining  Co.    1,000,000 

An  aggregate  of  $5,175,000  of  the  capital  stock  was  issued  in  conversion 
of  the  stocks  of  said  merged  companies. 

The  corporation  began  business  in  1887  and  purchased  all  the  properties 
of  the  following  companies; 

Capital  Stock.  \  Captial  Stock . 

Consolidated  Roncesvalles  I  Penasqulto  Silver  Mln.  Co.$l  .000 ,000 

Silver  Mining  Co $500,000  1  Consolacion     Silver     Mln- 

Santa  Maria  Silver  Mln.  Co.  1.000,000  1      IngCo 500,00 

The  corporation  also  purchased  the  mines,  properties,  &c. ,  of  the  Charcas 
syndicate  from  George  W.  Quintard,  as  trustee,  and  the  mines  and  proper- 
ties known  as  "Balllnas"  et  al  from  Alexander  R.  Shepherd .  at  an  aggregate 
cost  of  $1 ,950,000.  No  dividends  have  been  paid  on  the  stock  of  the  com- 
pany since  tlie  consolidation  In  October  1887.  The  surplus  has  all  been 
devoted  to  additions  to  our  various  plants  and  equipment;  but  prior  to 
consolidation  about  $1,000,000  was  paid  In  dividends  by  antecedent  com- 
panies. During  1006  the  company  paid  off  all  Its  floating  debt,  no  debt 
remaining  except  current  accounts  and  bonds  referred  to  below.  It  also 
accumulated  a  cash  surplus  to  Jan.  1  1007  of  $140,000  U.  S.  currency, 
most  of  which  is  on  deposit  In  bank  In  Mexico  drawing  Interest  at  6  % 
per  annum. 

The  company  has  an  authorized  i.ssuc  of  $1,000,000  first  mortgage  6% 
gold  bonds,  dated  Dec.  1  1887  (Interest  payable  June  1  and  Dec.  1) .  secured 
by  a  mortgage  to  the  Knickerbocker  Trust  Co.  of  New  York,  as  trustee, 
covering  all  the  property  acquired  and  to  be  acquired;  $450,700  bonds  are 
outstanding.  Prior  to  their  original  maturity  (Dec.  1  1902)  these  bonds 
were  extended  until  Dec.  1  1907  and  over  75";,  of  the  holders  have  already 
further  extended  their  bonds  to  Dec.  1  1817,  with  the  provision  that  10% 
of  the  bonds  ($45,900)  shall  be  retired  each  year,  beginning  in  1908. 

The  property  is  situated  around  the  town  of  Batopilas  In  the  Andres  del 
Rio  mining  district.  In  the  entreme  southwestern  corner  of  the  State  ot 
Chihuahua.  Mexico.  It  Is  now  reached  In  three  days'  journey  by  muls 
over  a  good  trail  running  south  from  the  station  of  Aguatos.  on  the  Kansas 
City  Mexico  &  Orient  RR.,  and  as  the  railroad  progresses  this  distance  by 
mule  travel  will  be  reduced.  The  town  of  Batopilas  has  grown  from  a 
population  of  300  in  1880  to  5,000  In  1906. 

A  concession  from  the  Mexican  Government  was  ""ranted  April  12  1880 
to  Alexander  H.  Shepherd  for  20  years,  covering  61  square  miles  of  the 
richest  mineral  district  in  and  about  Batopilas,  trgether  with  nil  the  water 
rights  of  the  Batopilas  River.  This  concession  was  assigned  to  the  com- 
pany and  was  renewed  In  1906  until  May  31  1916  and  conllrmcd  by  the 
Mexican  Congress.  The  company  Is  required  to  purchase  outright  at  least 
100  hectares  (240  acres)  per  annum.  Last  year  the  company  purchased 
353  hectares  (847  acres  of  mining  claims) ,  and  Its  policy  will  be  to  continue 
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large  purchases  during  the  continuance  of  the  concession,  so  that  It  will 
obtain  In  fee  simple  all  the  mineral  territory  It  desires  before  the  explratloa 
of  the  concession  In  1916. 

The  native  silver  district  Is  about  6  miles  by  2,  and  contains  all  the  prin- 
cipal mines  of  the  company  which  are  Included  in  the  live  groups  of  mining 
claims  taken  up  In  1906,  and  are  as  follows:  Todos  Santos,  about  269 
acres,  and  BalUnas,  about  240  acres,  both  located  above  the  Porlirlo  Diaz 
tunnel;  San  Miguel,  about  146  acres;  Camuchln,  about  115  acres,  and 
Descubrldora,  about  77  acres,  or  an  aggregate  of  847  acres.  Outside  of 
this  there  are  many  veins  giving  good  assays  of  gold  and  silver.  The  whole 
district  Is  remarl<able  for  the  great  number  of  veins,  threads  and  fractured 
zones.  The  principal  mines  are  on  silver-bearing  veins  in  which  the  metal 
occurs,  with  calclte  in  a  metallic  form  and  to  a  smaller  extent  as  sliver 
sulphides. 

For  the  last  two  years  the  annual  production  has  been  over  $800,000 
U.  S.  currency,  the  annual  tonnage  36,000  tons,  and  the  number  of  em- 
ployeeSj  Including  all  branches  of  the  business,  numbered  over  800  men. 
For  the  past  Ave  years  all  cost  of  main  tunnels,  main  shafts  and  develop- 
ments have  been  charged  to  mine  expenses  and  not  to  capital  account. 
Most  of  the  buildings  are  solid  masonry. 

The  total  cost  of  the  surface  improvements  has  been  well  over  $1,000,000, 
U.  S.  currency,  including:  Hacienda  San  Antonio  100-stamp  mill,  com- 
plete. $250,000;  water-power  (dam  764  feet  long  and  aqueduct  9,900  feet 
long,  developing  550  h.p.).  $493,000:  bridge  across  Batopilas,  $25,000 
Hacienda  San  Miguel,  covering  13  acres,  with  complete  reduction  and  smelt- 
ing plants,  offices,  dormitories,  &c.,  $275,000. 

The  plant  Is  exceptionally  complete.  Inasmuch  as  all  ores  are  worked  Into 
the  form  of  fine  bullion  before  shipment.  The  company  owns  some  130 ,000 
acres  of  ranch  and  timber  land,  and  a  survey  is  In  progress  for  the  erection 
of  an  aerial  tramway  6  miles  long  to  bring  timber  from  certain  of  these 
lands;  also  lands  for  station  houses  and  terminal  stores. 

The  Mexican  Government  tax  on  mining  titles  per  pertenencla  (mining 
claim)  Is  $5  (Mexican);  the  company  being  required  to  take  up  at  least  100 
claims  per  annum  under  the  conces.sion.  In  addition  to  this  there  Is  an 
annual  mining  tax  of  $6  (Mei.)  per  claim  on  the  first  25  claims  of  any 
group  and  $3  (Mex.)  per  claim  on  all  claims  In  excess  of  25,  provided  such 
claims  are  contiguous.  The  Mexican  Government  taxes  silver  bullion  2  H  % 
and  silver  ores  3  w  %,  and  a  State  tax  of  1  >i  %  (25  %  of  the  latter  to  the 
Government) .  based  on  gross  values  In  Mexican  currency.  Government 
assays  on  bullion.  $1  50  (Mex.j^per  bar. 

STATEMENT  OF  OPERATIONS  AND  EARNINGS  FOR  CAL.  YEAB3 


1906.  1905. 

Totalmlne  workings.  In  feet 25,472!^  19,554^ 

Total  ore  tonnage 41,770  32,494 

Gross  earnings $782,972  $830,487 

Operating  expenses.  -  - -  406,697  372,621 

Net  earnings $376 ,275  $457,866 

Taxes  and  bullion  expenses 44,310  60.640 

Balance,  net $331,965  $397,226 

Other  Income,  Int. .rents,  stores.  Ac.  35,202  33,678 

Total  Income $367,167  $430,904 

Deduct — 

Gold  exploration,  malnt.  &  deprec'n.  $12,983  $9,778 

Interest,  discounts  and  commissions-  5,063  24.758 

Interest  on  bonds 27 .582  27 .582 

General  expenses  New  York  office...  7,202  5.002 

Total  deductions  and  charges $52,830  $67,118 

Surplus - $314,337  $363,785 

BALANCE  SHEET  DEC.    31  1906. 


1904. 
15.412H 
28,622 

$288,127 
258.012 

•  80.115 
21,788 

$8,327 
21.257 

$29,584 

$7,678 

32,268 

27,682 

5,832 

$73,359 
def.$43,77B 


Assets  ($10,178,148)- 
Mlnes,  real  estate,  constr'n. 


LiaMlUles  ($10,178,148)  — 
I  Capital  stock $9 .000 ,000 


betterm'ts,  equip.,   &c. $9 ,841 ,890  |  First  M.  6%  gold  bonds.. 


Stock  of  Batopilas  Mln .  Co . 

(3 .037  shares) ,  net  cost- 
Mexican  Gov't  3  %  bonds 

($25,000   Hex.);   $5,000 

deposited  as  guaranty) . 

Interest  accrued • 

Concentrates  on  hand 

Supplies  on  hand 

Accounts  receivable 

Cash   in   banks,    on   band 

and  In  transit 


I  Coupons  not  presented 

9.104  I  Bond  Interest  accrued 

[Taxes  accrued 

I  AccouBR  oayable 

12,500  I  Dividends  due  stockhold- 
245 1      ers   antecedent    compa- 


93,927 
69.417 
10.631 

140.434  I 


nles 

Contingent  accounts 

Profit  and  loss — surplus.. 


459,700 

MO 

2.634 

3.090 

28.290 


8,903 

10.258 

663.702 


Directors — -George  W.  Qulntard,  President;  Edward  V.  Loew,  Vice- 
President;  Lyndon  H  Stevens,  Second  Vice-President  and  General  Manager; 
Morgan  J.  O'Brien.  Jefferson  M.  Levy.  Hosmer  B.  Parsons,  Samuel  Elliott, 
Henry  E.  Howland,  Nicholas  F.  Palmer,  Louis  H.  Scott,  Francis  D.  Mer- 
chant, all  of  New  York;  Enrique  C.  Creel  of  Washington,  D.  C,  and  George 
B.  James  of  Boston.  The  Treasurer  Is  Hosmer  B.  Parsons;  Secretary. 
Edgar  W.  Jorgensen.  Principal  office,  45  Broadway.  New  York.  V.  84 
p.  1116. 

The  J.  O.  Brill  Oompuiy,  Philadelphia,  Pa. 

{Official  Statement  of  May  3  1907.) 

TTie  official  statement  made  on  May  3  to  the  Pbiladelpbia 
Stock  Exchange  says  in  substance: 

The  authorized  issue  of  preferred  stock  Is  $5,000,000,  of  whicb  $4,580,000 
was  Issued  for  cash  and  In  exchange  for  property  and  securities:  $420,000 
bBs  been  deposited  in  trust  to  provide  for  a  mortgage  on  the  John  Stephen- 
eon  Co.  plant.  Dividends  on  the  preferred  stock  are  7%  per  annum  and 
no  more,  and  are  cumulative.  The  preferred  stock  has  preference  over 
the  common  stock  In  liquidation  to  the  extent  of  Its  par  value,  together  with 
&U  accumulated  and  unpaid  dividends,  and  possesses  the  same  voting  rights 
a*  the  common  stock.  The  authorized  issue  of  common  stock  Is  $5,000,000, 
ail  Issued  for  property  and  In  exchange  for  securities.  Par  value  of  all 
shares.  $100. 

The  company  was  Incorporated  under  the  laws  of  Pennsylvania  Aug.  1 
1908,  was  organized  Feb.  6  1907.  and  acquired  the  entire  property  of  J.  O. 
Brill  Ck}..  a  Pennsylvania  corporation  chartered  In  1887  as  successor  of 
J.  G.  Brill  &  Co..  who  began  business  in  1869.  J.  G.  Brill  Co.  owned  and 
sold  to  The  J.  G.  Brill  Co.  a  large  car  and  truck  building  plant  at  62d  St. 
and  Woodland  Av..  Philadelphia,  covering  28  acres  of  ground,  and  including 
numerous  substantial  buildings,  erected  in  1890,  and  since;  also  other  valu- 
able real  estate  in  the  city  of  Philadelphia. 

The  J.  G.  Brill  Co.  has  also  acquired  from  J.  G.  Brill  Co.  and  other  owners 
the  entire  capital  stocks  of  the  following  companies  (except  qualifying 
shares  held  by  directors),  viz.: 

Stock  oicnea.      Total  Issue. 
American  Car  Co..    St.  Louis  common $499,993         $500,000 

do  do  preferred 500.000  500.000 

a.  C.  Kuhlman  Car  Co.  of  Cleveland.  O..  common...   299.993  300.000 

do         do  preferred 500.000  500.000 

John  Stephenson  Co..  Elizabeth.  N.  J.,  common 299.993  300.000 

do         do  preferred 300.000  300,000 

Wason  Manufacturing  Co..  Springfield.  Mass 299.500  300.000 

All  of  the  companies  acquired  are  engaged  In  the  manufacture  of  electric 
and  steam  railway  cars,  trucks  for  electric  cars  and  kindred  appliances. 
Their  combined  capacity  is  about  3,500  cars  and  6,000  trucks  per  annum, 
having  a  value  of  about  $8,000,000.  The  cars  made  by  these  companies 
are  In  use  In  the  principal  cities  In  this  country  and  In  Europe.  South 
America,  Philippine  Islands,  Africa,  Japan,  Australia  and  India. 

"The  American  Car  Co.  was  organized  in  1902  under  the  laws  of  Missouri 
as  the  American  Car  &  Truck  (Jo.,  taking  over  a  business  established  In 
1889.  The  company's  plant  Is  located  on  the  Old  Manchester  Road  In 
St.  Louis  and  covers  about  11  acres.  The  entire  capital  stock  was  pur- 
chased in  Sept.  1902  by  J.  G.  Brill  Co.  and  associated  Interests.  (V.  75. 
p.  1356.  668.) 

The  G.  C.  Kuhlman  Co.  was  organized  in  1899  under  the  laws  of  Ohio. 
Its  name  was  changed  In  1901  to  the  G.  C.  Kuhlman  Car  Co.  Its  plant, 
located  on  the  border  of  Cleveland,  was  constructed  la  1902.  The  com- 
pany owns  30  acres  of  ground  on  which  are  substantial  buildings  of  modern 
type.  On  March  15  1904  the  entire  capital  stock  was  acquired  by  J.  O. 
BrlU  Co.  and  associated  Interests. 


The  John  Stephenson  Co.  was  organized  Aug.  10  1900  In  New  Jersey  and 
acquired  the  business  of  the  John  Stephenson  Co..  Ltd..  established  In  1831 
The  Stephenson  Co.  owns  89  acres  of  ground  at  Elizabeth,  N.  J.,  with  a 
water  front.  On  this  were  erected  In  1900  car  building  shops  of  the  high- 
est type.  All  the  stock  of  the  John  Stephenson  Co.  was  nurchased  Jan.  18 
1905  by  J.  G.  Brill  Co.  and  associated  Interests.     (V.  80,"p.  716.) 

The  Wason  Manufacturing  Co.  was  incorporated  In  1862  in  Massachu- 
setts and  took  over  the  business  founded  by  T.  &  C.  Wason  in  1845 
The  company  has  a  thoroughly  equipped  plant  at  Springfield,  Mass.  The 
company  owns  about  25  acres  of  ground  and  has  a  large  export  trade 
The  entire  capital  stock  was  purchased  by  the  J.G.  BrlU  Co.  April  1  1907. 
(V.   84,  p.   869.) 

There  Is  no  bonded  debt  on  any  of  the  J.G.  Brill  Company's  properties 
except  on  the  John  Stephenson  Company's  plant.     The  debt  on  this  prop- 
erty consists  of  $400,000  5  %  mortgage  bonds  due  Dec.  31  1925,  and  callable 
at  any  Interest  period  at  105  and  interest.     (Trustee,  Morton  Trust  Co 
New  York,  V.  72,  p.  187. — Ed.)     Preferred  stock  of  the  J.  G.  BrlU  Co.  has 
been  reserved  for  taking  up  these  bonds. 

No  bonded  debt  may  be  created  hereafter  without  the  authorization  and 
approval  of  75%  of  the  preferred  stock.  The  J.  G.  BrlU  Co.  on  March  27 
1907  sold  $1,270,000  o  fits  preferred  stock  at  par  for  cash.  This  amount 
was  applied  as  follows:  Purchase  of  10  acres  of  ground  adjoining  the  BrlU 
works  In  Philadelphia;  purchase  of  the  entire  capital  stock  of  the  Wason 
Mfg.  <Jo,  with  materials  and  supplies  on  hand;  working  capital. 

BTAS'SMENT  OF   EARNINGS    OF   THE   SUBSIDIARY   COMPANIBB  FOB 
CALENDAR  YEAR  1906  (WITH  ONE  EXCEPTION.) 

J .  G.        American  G.C.KuhlmanJohnSuphen  a  Waton 

Brill  Co.        Car  Co.         Cot  Co.           son  Co.  MJg.Co. 

1906.              1906.              1900.                1906.  1905. 

*Iea .$3,810,975     $962,484     $1,053,993     $1,080,894  $967,158 

Expenses  (Incl., taxes),..  3,372.145       800.052          880,330          920,018  907,383 

Net  earnings $438,830     $162,432        $173,663        $160,876      $59,773 

Othcrlncome 78.461         328  726 

Net  Income $517,291     $162,432        $173,663        $161,202       $60,468 

Interest  account 37,795  3.164  3.314  21.593       zl3.24l 

$479,496     $159,268         $170,348         $139,609       $47,257 
Dlrldend*   180.000         35.000  35.000  21.000         39,000 

Surplns $299,496     $124,268        $135,348        $118,609        $8,267 

«  "Statement  of  Wason  Mfg.  Co.  Is  lor  year  ended  Dee.  31  1905:  report  for  1906 

not  yet  having  been  received.     For  the  year  ended  Dec.  31  1906.  the  company 

reports  its  net  profits  at  between  $65,000  and  $70,000." 
X  Includes  $250  premium  on  stock. 


BALANCE  SHEETS  DEC.  31   1906  (WITH  EXCEPTION  NOTED) 
BALE  TO  THE  J.  O.  BRILL  COMPANY.) 


(BSFOBM 


J.G. 
Brill  Co. 
Assett—  1906. 

Real  estate. $475,059 

Buildings  and  plants 1.028.952 

Patterns  and  drawings 68.058 

Patents 514.100 

Materials  and  supplies 980.461 

Current  assets 1.161.757 

Stocks  IQ  outside  corp'ns 


AmeTlcan  O. C. Kuhlman  John  Stt-    nWatom 


Car  Co. 
1906. 

$186,999 
176.380 
21.235 
421.269 
239.658 
181.231 


Car  Co. 
1906. 
$63,428 
264.689 
8.915 
320.000 
244.218 
181.406 


phenton  Co.  MIg.Co. 
1906.     1905. 
$221,720  $120,400 
293,762  187.42i 

13,602   

245.537 
180.193 
259,749 


211.179 

215.409 

66.000 


..z$4,228.387  $1,226,773  $1,082,656  $1,214,563  $800,400 


Total  - 

LiabilMes^ 

Preferred  stock..- $500,000 

Common  stock  - $600,000        500.000 

Mortgage  bonds .  .  ^ 

Current  liabilities 960,825  80,769 

Reserves 

Surplus  .ll"lllllllll"-"d2,667,562        146",004 

Total 


$500,000 
300,000 


132,895 

iVg^ei 


$300,000     

300.000  $299,600 

400.000   

60,823  366.387 

71.468 

153,740      63,053 


$4,228,387  $1,226,773  $1,082,656  $1,214,563  $800,408 

X  In  addition  J.  G.  Brill  Co.  holds  the  following  stocks:  American  Car  Co.,  $690.- 
800:  G.  C.  Kuhlman  Car  Co..  $485,300;  John  Stephenson  Co.,  $399,300;  total. 
$1,583,900. 

el  Made  upas  follows:  Reserves,  $1,232,711:  surplus,  $3,018,751;  total.  $4,251.- 
462.  Deduct:  holdings  In  associated  companies:  American  Car  Co..  $699,300; 
G.  C.  Kuhlman  Car  Co.,  $485,300;  John  Stephenson  Co.,  $399,300;  total,  $1.683,- 
800:   balance.  $2,607,562. 

a  Stocks  of  other  companies  held  by  the  Wason  Co..  amounting  to  $66,000, 
abown  in  balance  sheet,  were  not  acquired  by  The  J .  G.  BrlU  Co.  The  item  $299,550 
capital  stock  shown  In  the  Wason  statement  did  not  Include  five  shares  which  vera 
acquired  by  The  J.  G.  BrlU  Co.  and  used  to  qualify  directors. 

THE  J.  a.  BRILL  COMPANY  BALANCE  SHEET  APRIL  1   1907. 
Assets —  I     Assets — (.Conllmted)— 

Real  estate $555.011|Cash $123,881 

Buildings 512.098 1  Accounts  receivable 825.663 

Machinery  and  tools 482.312  |BUis  receivable 69.22$ 

Plant  equipment- 55.3501  Insur.  &  Interest  unexpired .       16.086 

Patterns  and  drawings 72.1681  Sub.  to  pret.  stock  since  paid a570.018 

Furniture  and  fixtures-- 11.1891  Materials  and  merchandise 1.099.874 

Investments  (see  par  above)  |  Stable,  horses  and  wagons 4.594 

American  Car  Co ...1.000.5001  Patents.. 527.901 

TheJ.C.  Kuhlman  Car  Co 1.300 .0001  Good  wlU 1.390,770 

John  Stephenson  Co 1 .299 .666 1 

Wason  Manufacturing  Co 793 .773 1 

Rome  Locomotive  Wachlne  Wks       3.3611 

Pay-as- You-Enter  Car  Co 8201 

John  Stephenson  Co.  bonds 11,700| 


Total  assets.. $10,724,868 

lAablHtUs— 
Preferred  stock,  $5,000,000,  less  $420,000  reserved  to  retire  John  Stephen- 
son Co.  bond  issue $4,680,000 

(Tommon  stock 6,000.000 

BIUb  payable  -. 590,000 

Accounts  payable 554,858 

Total  liabilities $10,724,858 


a  Since  the  date  of  this  balance  sheet  the  $570,018  due  on  the  subscrtptlong  to 
preferred  stock  has  been  paid  in  cash  Into  the  treasury,  and  the  stock  held  agslost 
same  has  been  issued. 

Principal  office.  82d  St.  and  Woodland  Av.,  Philadelphia.  Office  for 
transfer  of  stock  In  Arcade  Building.  15th  and  Market  sts.,  Philadelphia. 

Officers:  James  Rawle.  President;  John  A.  BrlU.  Vice-President; 
Samuel  M.  Curwen.  2d  Vice-Prest.  and  Gen.  Mgr.;  Edward  BrlU.  Treas.; 
Edward  P.  Rawle.  Asst.  Treas.;  M.  Herman  BrlU.  Sec;  W.  H.  Heulings  Jr., 
Asst.  Sec.  Directors:  James  Rawle.  John  A-  BrUl.  Edward  BrUl,  Pranol* 
Wm.   Bawle,   M.    Herman   Brill.   Robert    K.   Cassatt.  Francis  E.   Bond. 

Fiscal  year  ends  Dec.  31.  Annual  meeting  held  on  second  Wednesday 
of  February  at  principal  office. — V.  84,  p.  1250. 

United  Wireless  Telegraph  Co. 
(First  Semi- Annual  Financial  Report  Issued  July  22  1907.) 
Assets — 


Good  will,  patent  rights.       $500,000 

Treasury  stock 13,302,230 

Cash,  accts.  receivable,  in 

hands  of  fiscal  agents  & 

In  course  of  collection.  71.808 

Stocks  and  bonds  of  other 

wireless  co's  (par  value) 

$7.946.130) 8.166.222 


Liabilities — 

Capital  stock 

BlUs  payable 

Accounts  payable  — 


..$20,000,000 
5.500 
34,780 


Total $20,040.2601      Total... $20,040,280 

C.  C.  Wilson    is    President   and    S.  S.  Bogart,  Treasurer. 
Office,  i2  Broadway,  New  York.— V.  84,  p.  1373. 


Nov.  30  1907. 
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GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Baltimore  &  Ohio  RR. — Purchase  of  Cars — Car  Trusts 
Assumed. — See  Consolidation  Coal  Co.  under  "Industrials" 
bolow.— V.  85.  p.  1209.  1U08. 

Bucks  County  Electric  Ry. — Consolidation. — The  share- 
holders of  the  Nowtown  (Pa.)  Railway  Co.  will  meet  at  the 
office  of  the  company  in  Newtown,  Bucks  County,  Pa.,  on 
Dec.  2  to  vote  on  a  certain  agreement  made  Nov.  14  1907. 
jjroviding  for  the  merger  and  consolidation  of  said  Newtown 
Railway  Co.  and  Newtown  Langhorne  &  Bristol  Trollej^ 
Street  Railway  Co.  under  the  title  of  the  Bucks  County 
Electric  Ry.  Co.     The  ''Philadelphia  Ledger"  of  Nov.  24  said: 

Battles.  Heye  &  Harrison,  bankers.  131  South  Fifth  St.,  have  purchased 
a  very  lai-ge  majority  of  the  outstanalng  securities  of  the  Newtown  Railway 
Co.  and  the  Newtown  Langhorne  &  Bristol  Street  Railway  Co.,  and  will 
consolidate  the  two  properties  under  the  name  of  the  Bucks  County  Electric 
Railway  Co.  The  two  companies  have  a  combined  mileage  of  about  30 
miles,  operating-  between  Bristol  and  Doylestown.  When  the  consolidation 
is  efTected.all  stocks  and  bonds  of  the  old  companies  will  be  canceled  and 
a  single  lirst  mortgage  placed  on  the  merged  property.  The  bankers  are 
not  prepared   to  make  public  the  details  of  capitalization. 

Burr's  Ferry  Browndel  &  Chester  Ry. — Mortgage.— The 
Railroad  Commissioners  of  Texas  on  Nov.  18  approved  the 
application  to  register  an  issue  of  $165,000  bonds  on  11  miles 
of  completed  road  extending  from  Rockland,  Texas,  west 
toward  Browndel.  The  road  has  been  in  operation  from 
Rockland  to  Aldridge,  8  miles,  since  about  March  1907,  and 
is  being  extended  from  the  last-named  point  to  Browndel, 
22  miles. 

The  line  as  projected  will  extend  from  Chester.  In  Tyler  County,  on  the 
Missouri  Kansas  &  Texas,  east  via  Rockland  and  Browndel  to  Burr's 
Ferry,  on  the  Sabine  River,  about  80  miles.  It  Is  also  proposed  to  build 
Into  the  timber  forests  In  the  direction  of  Alexandria,  La.  John  H.  KIrby 
of  Houston,  Texas,  is  President. 

Canadian  Northern  Ry. — New  Stock — Proposed  Extensions. 
— Notice  is  given  that  application  will  be  made  to  the  Par- 
liament of  Canada  at  its  next  session  for  an  Act  authorizing 
the  increase  of  the  capital  stock  by  $19,250,000;  al.so  author- 
izing the  construction  of  the  following  lines: 

(n)  Humboldt.  In  Saskatchewan,  southwesterly  to  Calgary; 
(6)  Brandon-Reglna  Una  near  west  boundary  of  Manitoba  westerly  to 
Lethbrldge,  Alberta. 

(c)  North  Battleford  northwesterly  to  Athabaska  Landing,  with  a  branch 
to  Green  Lake; 

(d)  Strathcona,  Alberta,  southerly  to  Calgary,  with  a  branch  to  connect 
with  authorized  line  from  Reglna  to  Red  Deer  River; 

le)  Reglna  southwesterly  to  International  boundary; 

(/)  Edmonton  to  headwaters  of  McLeod  and  Brazeau  rivers; 

Ig)  Russell,  Manitoba,  via  Yorkton  to  authorized  line  near  Goose  Lake, 
Saskatchewan, 

(W  South  of  Neepawa.  Manitoba,  to  main  line  crossing  of  South  Saskatche- 
wan River. 

And  extending  the  time  for  commencement  and  comple- 
tion of  the  following  lines,  from — 

(a)  North  of  the  line  between  Winnipeg  and  Ste.  Anne  to  International 
boundary; 

(b)  Between  Port  Arthur  and  Fort  Frances  to  Quebec,  with  branches  to 
Port  Arthur,  Ottawa  and  Montreal; 

(c)  Battleford  westerly  to  the  Bi-azeau  River; 

(<1)  Reglna  to  Humboldt  and  via  Carrol  River  to  Pas  Mission,  and  be- 
tween Humboldt  and  South  Saskatchewan  River  to  crossing  of  same  river 
south  of  Prince  Albert.— V.  85.  p.  1204.  1143. 

Canadian  Pacific  Ry.  Co. — Meeting  Dec.  30  to  Empower 
Directors  at  Their  Discretion  to  Issue  Remainder  of  Authorized 
Common  Stock. — -Notice  is  given  on  another  page  that  as 
the  sanction  of  the  shareholders  is  required  before  the  direc- 
tors can  issue  the  balance  ($28,320,000)  of  the  authorized 
ordinary  capital  stock,  and  "as  it  is  desirable  that  the 
directors  should  be  empowered  to  make  the  issue  when  in 
their  discretion  they  may  deem  it  in  the  company's  interest 
to  do  so,"  a  special  general  meeting  of  the  shareholders  for 
the  aforesaid  purpo.se  will  be  held  on  Dec.  30. — V.  85, 
p.   1002.  8(53. 

Canada  Southern  Ry. — Extension  of  1st  M .  5s  at  6%  until 
Jan.  1  1913. — The  company  announces  that,  pursuant  to 
an  agreement  with  the  Michigan  Central  RR.  Co..  the  1st  M. 
5%  bonds,  amounting  to  $14,000,000,  which  fall  due  Jan.  1 
1908,  "will  be  extended  for  five  years  until  Jan.  1  1913,  with 
interest  at  the  rate  of  6%  per  annum,  which  the  Michigan 
Central  RR.  Co.  will  pay,  in  gold  or  its  equivalent,  semi- 
annually on  the  first  days  of  July  and  January  in  each  year, 
at  the  office  or  agency  of  the  company  in  the  city  of  New 
York;  the  lien  of  the  mortgage  securing  the  said  bonds  to  con- 
tinue unimpaired  for  the  said  period  of  five  years."  Bond- 
holders wishing  to  avail  themselves  of  the  privilege  of  ex- 
ten.sion  must  deposit  their  bonds  before  noon  of  Saturday, 
Dec.  21  1907.  with  J.  P.  Morgan  &  Co.,  New  York,  who  will 
issue  therefor  temporary  receipts,  and  by  whom  the  bonds 
will  subsequently  be  returned  to  the  owners  bearing  a  certifi- 
cate of  extension  and  coupons  for  the  interest  to  be  paid 
thereon.  At  the  time  of  deposit  of  bonds  J.  P.  Morgan  & 
Co.  will  Day  the  coupons  due  Jan.  1  1908. 

President  W.  H.  Newman,  on  behalf  of  the  Michigan 
Central  RR.  say.s: 

in  accordance  with  the  agreement  above  referred  to,  the  Michigan  Central 
RR.  Co.  will  pay  Interest,  in  gold  or  Its  equivalent,  at  the  rate  of  6%  per 
annum,  semi-annually  on  the  lirst  days  of  .July  and  .laiiuary  In  each  year, 
between  ,Ian.  1  1908  and  ,Ian.  1  li)13.  upon  lirst  mortgage  ,'>  %  bonds  of  the 
Canada  Southern  Rallw.-iy  Co..  ;im(uinting  to  .$14.(100,(1(10,  which  will 
mature  .Ian,  1  1908.  the  owners  of  which  shall  have  .■icccptcd  the  extension 
for  the  said  perld  offered  above  by  the  Canada  Southern  Railway  Co. 

Depositing  holders  are  requested  not  to  stamp,  endorse 
or  put  ain^  writing  on  their  bonds.  See  advertisement  on 
another  pag<>  of  this  issue. — ^Y.  84,  p.  803. 

Chicago  &  Alton  RR. — A'eiv  President. — 'I'heo.  P.  Shonts 
will  assume  the  presidency  about  Dec.  15  of  the  Chicago  & 
Alton,  in  place  of  S.  M.  Felton,  who  has  been  elected  Presi- 
dent of  the  Mexican  Central.  Mr.  Shonts  is  the  President  of 
the  Toledo  St.  Louis  &  West(>rn ,  which  now  controls  the 
Chicago  (fe  Alton.— V.  85,  p.  .sr,3.  857. 


Chicago  &  Eastern  Illinois  RR. — Payment  of  Maturing 
Bonds. — The  $2,655,900  first  mortgage  6%  sinking  fund 
bonds  due  Dec.  1  1907  will  be  paid,  principal  and  interest, 
on  and  after  Dec.  2  1907  (Dec.  1  being  Sunday)  at  the  office 
of  theCentral  Tr.Co.,  54  Wall  St.,  New  York.— V.  85,  p. 1001. 

Chicago  Indiana  &  Southern  RR. — Joint  Equipment  Trust. 
— See  New  York  Central  &  Hudson  River  RR. — V.  84,  p. 
865.  803. 

Chicago  Railways. — Time  for  Deposits  Extended  to  Dec.  3. 
— The  reorganization  committee  has  extended  the  time  for 
making  deposits  under  the  modified  plan  (V.  85,  p.  1269) 
"to  Tuesday,  Dec.  3  1907."  The  time  for  electing  that 
deposits  made  under  the  plan  of  Aug.  9  1907  shall  be  entitled 
to  the  benefits  of  said  modified  plan  has  likewise  been  ex- 
tended to  Tuesday,  Dec.  3.  See  advertisement  on  another 
page  of  this  issue.  — 

Deposits. — The  total  assenting  securities  deposited  under 
the  modified  plan  of  Oct.  15  1907  up  to  the  close  of  business 
on  Nov.  25  were  as  follows:  Bonds,  $12,537,500,  and  re- 
ceivers' certificates,  floating  debt,  &c.,  $2,575,500,  making 
a  total  of  $15,113,000.  In  addition,  the  reorganizati(m  com- 
mittee has  a.ssurances  and  pledges  from  the  holders  of  large 
amounts  of  bonds  that  depo.sits  thereof  will  be 'made  before 
the  expiration  of  the  time  limit  on  Dec.  3. 

Officials  say  that  the  deposit  of  this  large  majority  of  the 
outstanding  securities  ensures  the  success  of  the  modified 
plan,  and  indicates  that  the  security  holders  appreciate  the 
urgency  of  the  situation. — V.  85,  p.  1269,  722. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.— Joint 
Equipment  Trust. — See  New  York  Central  &  Hudson  River 
RK  .  below.— V.  85.  p.  345,  220. 

Cumberland  &  Pennsylvania  RR. — Purchase  of  1,000  Cars 
— Car  Trusts  Assumed. — See  Consolidation  Coal  Co.  under 
"Industrials"  below.— V.  52,  p.  390. 

Delaware  Lackawanna  &  Western  RR. —  Usual  Extra 
Dividend  of  10%. — The  directors  on  Wednesday  declared 
an  extra  dividend  of  10%  ($5  per  share),  payable  Dec.  16 
to  holders  of  record  Dec.  5,  "being  the  same  amount  as  paid 
for  3  years  past  in  addition  to  the  regular  quarterly  distribu- 
tions, which  aggregate  7%  per  annum. — V.  85,  p.  468. 

Evansville  (Ind.)  Railways. — Preferred  Stock. — This  com- 
pany, formed  on  June  20  1907  with  $1,000,000  common 
stock,  in  shares  of  $100  each,  to  control  the  Evansville  & 
Eastern  and  the  Evansville  &  Mount  Vernon  Electric  Rail- 
way companies,  has  filed  notice  of  an  issue  of  $500,000  6% 
cumulative  preferred  stock. 

Extensions  are  projected  to  Grand  View,  Troy,  Tell  City  and  Cannellnn. 
total  distance.   25  miles,     'to  be  built  as  tinancial  conditions  permit." 

The  preferred  shares  are  subject  to  call  by  the  company  at  par  at  anv 
time;  they  have  no  voting  power.  They  were  subscribed  for  In  cash,  but 
not  at  ptir.  Their  dividends  are  payable  In  January  and  .luly.  The  com- 
pany is  "the  owner  of  approximately  all  of  the  total  capital  stock  of  the 
Evansville  &  Eastern  Electric  Ry,.  which  operates  a  line  from  Evansville 
to  Rickport,  Ind.,  and  a  spur  to  Richmond,  Ind."  It  also  owns  "the 
entire  capital  stock"  of  the  Evansville  &  Mount  Vernon  Electric  Ry. 
which  extends  from  Evansville  to  Mount  Vernon,  18  miles,  and  "at  the 
present  time"  (It  was  said-  a  few  months  ago)  "Is  earning  net  In  excess  of 
150%  of  its  fixed  charges." — V.  84.  p.  1551. 

Evansville  (Ind.)  Railways. — Preferred  Stock. — This  com- 
pany, formed  on  June  20  1907  with  $1,000,000  common 
stock  in  shares  of  $100  each  as  a  consolidation  of  the  Evans- 
ville &  Eastern  and  the  Evansville  &  Mount  Vernon  Electric 
Railway  companies,  has  filed  notice  of  an  issue  of  $500,000 
preferred  stock.  Extensions  are  said  to  be  projected,  in- 
cluding one  to  Patoka  and  Hazleton,  north  of  Princeton. 
— V.  84,  p.  1551. 

Forest  City  Ry.,  Cleveland. — Decision. — Judge  Lawrence 
on  Oct.  15  handed  down  a  decision  holding  invalid  the 
franchises  of  the  company  east  of  the  Public  Square  and 
in  Central  and  Quincy  Avenues,  S.  E.,  granted  Sept.  24 
1906,  but  sustaining  the  grants  west  of  the  Public  Square. 
The  C'^urt  holds  that  the  "curative"  ordinance  of  Aug.  3 
1907  (V.  85,  p.  405)  was  of  no  avail. 

Compensation  for  joint  use  of  certain  West  Side  tracte  of  the  Cleveland 
Electric  Co.  was  offered  before  the  rights  authorized  were  granted,  but  no 
tender  was  made  for  the  tracks  east  of  the  Public  Square  to  Central  and 
Quincy  avenues,  now  used  by  the  Low  Fare  Ry.  along  Euclid  Avenue  and 
East  14th  .Street,  Until  such  pjiyment  or  tender  is  made,  it  Is  held,  the 
Forest  City  Co.  has  no  Interest  in  such  tracks  from  which  an  extension  can 
be  granted  on  Central  and  Quincy  avenues.  The  right  of  the  Low  Fare  Co. 
to  operate  over  this  disputed  stretch  is  questioned  in  another  suit.  The 
Forest  City  Company  s  right  to  maintain  the  tracks  It  built  on  East  14th 
Street,  Judge  Lawrence  left  for  future  consideration. 

Xeiv  Franchises. — The  Cleveland  "Leader"  of  Nov.  2 
contained  as  advertisements  six  ordinances  passed  Oct.  30 
and  28  granting  additional  franchises  or  fixing  the  terms  on 
which  the  property  of  the  Cle\'eland  Electric  Ry.  in  certain 
streets  may  be  u.sed. — V.  85,  p.  405. 

Interborough-MetropohtaJi  Co.,  New  York. — Short-Term 
Loan  Provided  for. — In  May  last  the  company  sold  $3,000,000 
6%  6-months  notes,  in  the  expectation  of  presently  placing 
an  issue  of  3-year  5%  collat(>ral  notes.  (Compare  V.  84,  p. 
1248).  Arrangements,  it  is  stated,  have  been  made  this  W(>ek 
to  liquidate  30%  of  the  maturing  loan  in  cash,  extending  the 
remainder  for  five  or  six  months  at  6%. 

Through  Brooklyn  Tunnel. — The  first  passenger  train,  con- 
sisting of  three  cars  carrying  about  200  invited  guests,  in- 
cluding officials  of  tlu>  (•ompan5^  was  run  through  the  nortli 
tube  of  the  tunnel  from  Bowling  Green  station,  Manhattan, 
to  Borough  Hall,  Brooklyn,  and  return  on  W(xlne.sday. 

It  Is  expected  to  open  the  tunnel  for  regul.-u-  passenger  traffic  about 
Jan.  1.  eight  car  trains  to  be  lun  under  a  two-minute  heaciwa\-.  giving 
the  tunnel  a  carrying  cap.-vclty  of  30,000  passengers  an  hour  during  the  rush 
hours,  about  one-half  of  that  of  ihe  Brooklyn  Brkigc.  The  extension  to 
I'"lntl)usti  .\veiuie.  It  is  tli(nigl\t.  will  be  coinpletcd  by  .-ibcut  .April  1  next. 
The  regular  runnlng|fimc  between  Howling  Green  and  the  Mroo!;lyn  Borough 
Hall    will.  It  Is  stated,  be  about  fourmlnutcs.  although  on  the  e.->;pct  Inu-ntai 
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trip  above  referred  to,  the  time  consumed  was  considtrably  more. — V.  85, 
p.  S64,  793. 

Kanawha  &  Michigan  Ry. — New  Bonds  L^sued — Payment 
of  Floating  Debt. — Of  the  $2,500,000  second  mortgage  5% 
gold  bonds,  authorized  per  plan  V.  84,  p.  1182,  dated  July  1, 
§2.078,000  has  been  issued.  The  $1,095,000  special  equip- 
ment and  betterment  loan  outstanding  June  30  has  been 
paid,  and  also  other  indebtedness  to  the  Hocking  Valley 
and  Toledo  &  Ohio  Central  Ry.  companies.  The  bonds  are 
not  guaranteed  by  the  Hocking  Valley  Ry. — V.  85,  p.  864, 
788. 

Lake  Shore  &  Michigan  Southern  Ry. — Joint  Equipment 
Trust. — See  New  York  Central  &  Hudson  River  RR.  below. — 
V.  85.  p. 531. 345. 

Meridian  (Miss.)  Terminal  Co. — Guaranteed  Bonds. — See 
report  of  Mobile  &  Ohio  under  "Annual  Reports"  in  V.  85, 
p.  1336. 

Mexican  Central  Ry.- — New  President. — S.  M.  Felton, 
President  of  the  Chicago  &  Alton,  was  on  Nov.  26  elected 
President  of  the  Mexican  Central  Ry.  Vice-President  and 
General  Counsel  Eben  Richards  has  been  acting  as  President 
since  Nov.  1906,  succeeding  A.  A.  A.  Robinson,  who  resigned 
about  that  time.— V.  85,  p.   1339,  1080. 

Michigan  Central  RR. — Joint  Equipment  Trust. — -See  New 
York  Central  &  Hudson  River  RR.  below.— V.  85,  p.  221, 
346. 

New  York  Central  &  Hudson  River  RR. — Joint  Equipment 
Trust  for  Allie  >  Roads — Authorized  Amount  Stated  as  $30,- 
000,000. — It  is  commonly  understood  that  arrangements  are 
being  completed  for  the  making  of  a  large  issue  of  equipment 
trust  securities.  At  the  moment  no  official  information  on 
the  subject  is  obtainable,  but  we  understand  that  there 
will  probably  be  an  announcement  regarding  the  issue  by 
circular  or  otherwise  within  the  next  two  weeks. 

The  "New  York  Summary"  of  Nov.  25  had  the  following: 

The  New  York  Central  &  Hudson  River  RR.  Co. ,  the  Lake  Shore  &  Michi- 
gan Southern  Ry.  Co..  the  Michlg-an  Central  RR.  Co.,  the  Cleveland  Cin- 
cinnati Chicago  &  St.  Louis  Ry.  Co.  and  the  Chicago  Indiana  &  Southern 
RR.  Co.  have  jointly  executed  a  lease  agreement  with  the  Guaranty  Trust 
Co.  of  New  York,  as  trustee,  coveiing  an  equipment  trust  entitled  "the 
New  York  Central  Lines  equipment  trust  of  1907."  The  lease  Is  dated 
Nov.  1  1907,  and  covers  equipment  which  h<is  already  been  delivered  or 
is  about  to  be  delivered  to  the  railroad  companies,  amounting  to  11,695 
engines,  passenger  cars  and  freight  cars  of  various  descriptions.  The 
larger  part  of  the  equipment  is  for  the  New  York  Central  and  the  Lake  Shore. 

The  total  amount  of  equipment  trust  certificates  to  be  Issued  Is  $30,- 
000,000,  representing  90%  of  the  cost  of  equipment  transferred  to  the 
trustee  under  the  agreement.  The  certificates  bear  interest  at  the  rate 
of  5  To  per  annum,  payable  semi-annually  on  May  1  and  Nov.  1.  One- 
fifteenth  of  the  certificates  a'-e  to  be  retired  on  Nov.  1  of  each  year,  begin- 
ning with  Nov.  1  1908,  so  that  the  life  of  the  trust  will  be  fifteen  years. 

Although  the  equipment  trust  provides  for  an  ultimate  Issue  of  $30,000,- 
000  certificates,  the  immediate  issue  of  ceitificates,  covering  the  equip- 
ment mentioned  above,  is  for  only  $20,387,000. 

Although  it  is  not  officially  announced ,  It  Is  understood  that  the  new 
equipment  trust  certificates  have  been  sold  to  a  prominent  New  York 
banking   house. — V.   85,  p.    1270.   1210. 

New  York  New  Haven  &  Hartford  RR. — The  New  Deben- 
tures.— By  substituting  the  issue  of  debentures  for  the  issue 
of  stock,  which  was  originally  planned,  the  company,  it  is 
pointed  out,  avoids  the  necessity  of  paying  8%  for  its  new 
capital  until  such  time  as  the  improvements  for  the  carrying 
on  of  which  the  new  capital  is  being  provided  are  fully  able 
to  meet  the  additional  expense.  A  feature  which  is  deserv- 
ing of  special  mention  is  that  by  the  terms  of  the  debentures 
themselves  it  is  provided  that  the  road  may  not  execute  any 
mortgage  in  the  future  on  its  main  line  without  including 
the  debentures  under  that  mortgage.  Based  on  the  quota- 
tions for  the  rights,  at  23^,  the  bonds  are  selling  atjabout  1073^, 
representing  an  income  basis  of  5.52%.  Full  details  regard- 
ing the  issue  may  be  found  in  the  official  announcement, 
which  appears  in  our  advertising  columns. — V.  85,  p.  1339, 
1270. 

Passenger  Fares. — Alabama  Laws  Enjoined. — Judge  Jones 
in  the  United  States  Circuit  Court  on  Wednesday,  on  appli- 
cation of  the  Louisville  &  Nashville  and  allied  lines,  and  the 
Central  Trust  Co.  of  New  York,  as  trustee  of  the  income 
mortgage  of  the  Central  of  Georgia  Ry.,  granted  orders  sus- 
pending the  operation  of  the  rate  and  other  laws  affecting 
railroads  passed  at  the  recent  special  session  of  the  Alabama 
Legislature,  which  were.to  become  effective  Dec.  1,  pending 
hearings  on  Dec.  2  and  Dec.  15,  and  the  further  orders  of 
the  court.  Compare  editorial  remarks  on  a  preceding  page 
and  item  under  caption  of  Southern  Ry.— V.  85,  p.  1083. 

Pere  Marquette  RR. — Time  for  Payment  of  First  Install- 
ment on  New  Debentures  Extended  to  Dec.  20. — The  Old  Colony 
Trust  Co.  of  Boston,  as  agent  for  the  preferred  stockholders' 
committee,  has  notified  the  .subscribers  to  the  6%  5-year 
debentures  of  the  reorganized  company  as  follows: 

To  meet  the  convenience  of  subscribers  it  has  been  arranged  to  extend 
the  time  for  the  payments  of  the  installments  of  subscriptions  for  deben- 
tures. We  are  advised  that  the  satisfactory  progress  which  has  been 
made  in  airanging  the  details  of  the  organization  of  the  new  company 
and  the  good  showing  made  by  the  company  Itself,  have  made  it  possible 
lor  the  railroad  to  arrange  its  financial  requirements  so  that  a  first  Install- 
ment of  15  %  need  not  be  paid  until  Dec.  20  1907.  Calls  for  the  payment 
of  this  and  the  subsequent  installments  will  be  sent  out  at  a  later  date.  It 
being  expected  that  tlie  subseqtient  calls  will  be  as  follows:  10  %  on  Feb.  1 
1908,  15%  on  March  1  1908,  25%  on  April  1  1908,  25%  on  May  1  1908, 
10%  on  .Tune  1   1908. 

The  railroad  company  expects  to  arrange  that  subscribers  who  wish  to 
pay  the  first  or  all  Installments  at  an  earlier  date  m.iy  do  so  on  or  after 
Dec.  20,  and  will  be  allowed  Interest  at  the  rate  of  6  ",\,  for  such  anticipated 
payments, — V.  85,  p.  1210,  1144. 

Philadelphia  Company,  Pittsburgh,  Pa. — Reduction  in 
Price  of  Natural  Gas. — The  management  on  Nov.  26  an- 
nounced a  reduction  in  the  price  of  natural  gas  to  take  effect 
on  Jan.  1  from  30  cents  per  1,000  cubic  feot  to  273^  cents. 
(Compare  V.  84,  p.  1248;  V.  85,  p.  1083).— V.  85,  p.  1083, 
531 . 


Philadelphia  (Pa.)  Rapid  Transit  Co. — Assessment  Mostly 

Paid. — The  "Philadelphia  News  Bureau"  of  Nov.  21  said: 

Officials  of  the  company  state  that  rumors  that  the  recent  assessment  of 
$714  per  share  due  Sept.  7  has  not  been  paid  by  a  number  of  stockholders 
Is  untrue.  Over  95%,  or  $428  000 ,  of  the  $450  ,000  due,  has  been  paid  in 
to  date.  Of  the  $21,000,000  cal  ed  up  to  June  30  $20,882,140  was  paid  In 
at  the  date  of  the  annual  meeting  Sept.  18.  This  left  only  $117,860  unpaid 
on  the  six  assessments  of  $5  each.  Most  of  the  unpaid  accounts  are  due 
by  people  traveling  in  Europe  or  otherwise  Inaccessible. — V.  85,  p.  723,  718. 

Public  Service  Corporation  of  New  Jersey. — Retrenchment , 
— President  T.  N.  McCarter  on  Nov.  23  issued  a  statement 
saying  in  part: 

The  Public  Service  Corporation  is  now  the  direct  lessee  of  all  the  gas  and 
electric  properties  which  It  controls,  and  is  therefore  operating  these  prop- 
erties directly.  During  the  past  summer  all  the  railway  properties  con- 
trolled were  merged  Into  one  new  constituent  company ,  known  as  Public- 
Service  Railway  Co.  (V.  85,  p.  406) ,  of  the  capital  stock  of  which  company 
Public  Service  Corporation  owns  nearly  98%.  Thus,  the  organization  has 
been  much  simplified .  and  It  is  possible  to  make  economies. 

There  has  been  no  change  of  any  moment  in  the  stockholding  Interest  of 
the  Public  Service  Corporation,  nor  is  any  contemplated.  The  same  In- 
terests that  have  controlled  the  company  expect  to  continue  to  do  so  In  the 
same  proportions. 

The  company  Is  following  the  lead  of  other  large  corporations  in  embark- 
ing upon  a  comprehensive  scheme  of  retrenchment,  and  has  decided  for  the 
present  to  stop  all  new  construction  work  that  can  be  postponed.  The  200 
new  cars  nearlng  completion  will,  of  course,  be  delivered  and  used  as  soon 
as  possible.  The  company  has  also  decided  upon  a  comprehensive  scheme 
of  economies,  effective  Jan.  1  next,  in  connection  with  its  executive  and 
managerial  force. 

Instead  of  a  President  and  three  Vice-Presidents,  as  at  present,  the  com- 
pany will  have  a  President,  a  First  Vice-President  and  a  Second  Vice-Presi- 
dent. A.  B.  Carlton  and  Colonel  Charles  A.  Sterling  will  retire  as  Vice- 
Presidents.  George  J.  Roberts,  at  present  engineer  In  chief  of  the  United 
Gas  Improvement  Co.  of  Philadelphia,  will  be  elected  to  the  office  of  First 
Vice-President,  and  John  J.  Burleigh,  at  present  a  Vice-President,  will 
become  Second  Vice-President.  Mr.  Roberts  is  an  exceptional  man  for 
this  property.  I  have  been  trying  to  get  him  to  come  to  the  company  for 
nearly  a  year.  He  will  be  Vice-President  In  charge  of  operation,  arid  In 
my  judgment  Is  the  best  man  In  the  country  for  the  position. 

Colonel  Hine's  office,  at  present  located  in  Jersey  City,  will  be  moved  to 
Newark.  His  title  of  assistant  to  the  President  will  be  abolished  and  he 
will  be  elected  Secretary,  performing  the  duties  of  his  new  office  as  well  as 
those  heretofore  performed  by  him. 

The  gas  and  electric  offices  in  Newark  and  the  same  offices  at  Orange 
win  be  combined ,  and  the  three  present  offices  in  Jersey  City  will  be  com- 
bined in  the  principal  office  on  Montgomery  St.  The  railway  department 
will  remain  at  Broad  St.  and  Central  Ave.,  Newark.  The  number  of  the 
members  of  the  legal  and  managerial  force  who  will  retire  exceeds  twenty; 
many  salaries  will  be  reduced, but  this  retrenchment  does  not  extend  be- 
low the  managerial  force.  The  consequent  economy  is  considerable. 
The  total  economies  arising  from  carrying  out  the  whole  plan  as  outlined 
above  will  be  very  large. — V.  85,  p.  795,  470. 

Quebec  Railway,  Light  &  Power  Co. — New  Stock,  &c. — 
Application,  it  is  announced,  will  be  made  to  the  Parliament 
of  Canada,  at  its  next  session,  for  amendments  to  the  Acts 
of  incorporation  of  the  company,  providing  for  an  increase 
of  its  capital  stock  and  the  division  of  such  stock  into  com- 
mon and  preferred  shares:  to  alter  the  date  of  the  annual 
general  meeting,  and  for  other  purposes. 

Hanson  Bros,  of  Montreal  in  August  last  obtained  an  option  on  a 
majority  of  the  capital  stock  at  a  price  stated  to  be  $50  a  share, but  the 
option  was  allowed  to  lapse  — V.  83,  p.  493 

Richmond  (Va.)  Passenger  &  Power  Co. — Payment  of 
Coupons. — See  Virginia  Passenger  &  Power  Co.  below. — 
V.  81,  p.  1101. 

Third  Avenue  RR.,  New  York. — New  Mortgage  Trustee 
Required. — Having  brought  suit  to  foreclose  the  Metropolitan 
Street  Railway's  refunding  mortgage  of  1902,  the  Morton 
Trust  Co.,  to  avoid  a  possible  conflict  of  interests  gives 
notice  by  advertisement  of  its  resignation  as  trustee  of  the 
Third  Avenue  first  consolidated  mortgage. — V.  85,  p.  1340, 
1144. 

Toledo  Railway  &  Terminal  Co. — Reorganization  Plan. — 


The   first 


mortgage 


bondholders'  committee,    consisting   of 


Andrew  T.  Sullivan,  Samuel  C.  Eastman,  R.  E.  James, 
John  G.  Reading,  Harry  M.  Verrill,  Charles  H.  Gilman  and 
Francis  B.  Sears,  has  issued  a  plan  of  reorganization,  which 
provides  in  effect:  ,        ",     : 

A  new  company  will  be  organized  under  the  laws  of  Ohio  with 'captlal 
Steele  not  exceeding  $6,000,000  and  an  equal  amount  oi4y,%  50-year 
gold  bonds,  dated  Nov.  1  1907.  Of  the  bonds,  $4,000,000  are  to  be  issued 
and  the  remaining  $2,000,000  will  be  reserved  for  extensions,  acquisitions, 
&c.  The  Pere  Marquette  Railroad  Co.  agrees  to  purchase  $150,000  of  the 
$4,000,000  bonds  at  par. 

The  Pere  Marquette  Railroad  Co.,  the  Cincinnati  Hamilton  &  Dayton 
Railway  Co.,  the  Pennsylvania  Company,  the  Lake  Shore  &  Michigan 
Southern  Railway  Co.,  the  Michigan  Central  Railroad  Co.,  the  Grand 
Trunk  Western  Railway  Co.  and  the  Toledo  St.  Louis  &  AVestei-'n  Railway 
Co.  are  to  enter  Into  an  agreeipent  with  the  trustee  of  the  new  mortgage 
whereby  they  will  agree  severally  to  provide  for  payment  of  the  Interest 
on  the  first  mortgage  bonds,  and  a  statement  of  this  guaranty  is  to  be 
endorsed  on  each  bond.  In  consideration  of  this  agreement  the  entire 
capital  stock  Is  to  be  transferred  to  the  aforesaid  companies  in  proportion 
to  their  liability  under  the  agreement,  namely.  Pere  Mai-quette  and  Cin- 
cinnati Hamilton  &  Daj'ton,  20%  each,  and  the  others  12%  each.  The 
Cincinnati  Hamilton  &  i)ayton  Railway  Co.'s  share  of  the,  stock  is  not  to 
be  delivered  until  that  company  is  reorganized.  The  claims  against  the 
Pere  Mraquette  Railroad  Co.  and  the  Cincinnati  Hamilton  &  Dayton  upon 
their  guai-antles  of  the  old  bonds  and  otherwise  are  to  be  surrendered 
and  the  deficiency  judgment  satisfied. 

The  total  amount  of  old  4}4  %  bonds  is  $3,500,000,  upon  which  there  is 
due  to  Nov.  1  1907  Interest  (with  interest  on  Interest)  to  a  total  of  $382,856, 
This  interest  is  to  be  funded  through  a;n  allotment  of  $100  In  bonds  and 
$10  in  cash. 

D.  S.  Mills,  No.  26  Nassau  St.,  is  Secretary  of  the  Committee. — V.  85, 
p.  532,  347. 

Underground  Electric  Railways  of  London,  Ltd.^-Cow- 

pons  to  be  Purchased — Deposit  of  Notes  Requested — Plan  in 
Preparation. — As  per  advertisement  in  another  column  of 
this  paper,  Speyer  &  Co.  of  New  York,  Speyer  Brothers  of 
London  and  Lazard  Speyer-Ellissen  of  Frankfort-o-M., 
notify  holders  of  Underground  Electric  Railways  Co.  of 
London,  Ltd.,  "5%  profit-sharing  secured  notes"  that  they 
have  agreed  to  purchase  at  their  face  value  the  coupons  due 
Dec.  1  1907. 

The  board  of  directors  of  the  Underground  Companj^  has 
been  for  some  time  considering,  in  conjunction  with  the 
above-named  firms,  a  plan  for  dealing  with  the  notes,  and 
such  plan  is  in  course  of  preparation;  but  the  directors  con- 
sider it  inexpedient  to  take  the  necessary  steps  to  carr5'-  this 
plan  through  at  the  present  time.  As  soon  as  necessary 
arrangements  have  been  made,  the  plan  will  be  published 
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cmd  submitted  to  the  noteholders  and  shareholders  for  their 
approval.  In  the  meantime  the  holders  of  notes  payable 
in  this  country  are  requested  by  Speyer  &  Co.  to  deposit  | 
their  notes  with  the  Guaranty  Trust  Co.,  30  Nassau  St., 
which  will  buy  the  December  coui^on  for  account  of  Speyer 
&  Co. 

The  deposit  agreement  provides  that  any  holder  dissent- 
ing from  the  plan,  when  published,  may  withdraw  his  notes 
without  charge ,  as  provided  in  said  agreement . 

The  firm  takes  this  step  in  this  case  in  the  belief,  firstly, 
that  by  so  doing  they  will  prevent  a  disruption  of  the  enter- 
prise and  insure  continuity  of  policy  and  operations  of  the 
various  lines  as  a  unit;  and,  secondly,  they  feel  convinced 
that  when  the  plan  is  accepted  and  the  company  is  put  on 
a  sound  basis,  the  traffic  will  continue  to  expand,  and  the 
progress,  though  slower  than  was  originally  anticipated, 
■must  be  sure  in  a  large  city  of  the  size  of  London,  with  its 
immense  and  constantly  increasing  population.  Speyer  & 
Co.  took  similar  action  in  1897  in  the  case  of  the  B.  &  O. 
$10,000,000  loan,  the  coupons  of  which  they  purchased. — V. 
84,  p.  1553,694. 

Virginia  Passenger  &  Power  Co.,  Richmond,  Va. — Payment 
on  Account  of  Aniount  Due  on  $3,000,000  Richmond  Passenger 
&  Power  Co.  Consol.  5s  Dated  1900,— The  Central  Trust  Co. 
of  New  York  as  substituted  trustee  gives  the  following 
notice  to  holders  of  consolidated  bonds  of  the  Richmond 
Passenger  &  PoAver  Co.,  dated  Jan.  1  1900:.  >■ 

The  uudwsigned.  substituted  trustee,  under  the  above-mentioned  tnort- 
gage,  pursuant  to  the  provisions  of  an  order  of  the  United  States  Circuit 
fiouit  for  the. Eastern  District  of  Virginia,  dated  Oct.  28  1!)07,  as  amended 
by  order  dated  INTov.  18  1907,  on  and  after  Dec  9  19it7,  upon  piesentation 
of  the  said  bonds  for  appropriate,  stamping-  at  its  office.  No.  .54  Wall  St., 
jVew  Yorlv.  will  p.iy  to  the  person  or  corporation  presenting  the  same  the 
sum  of  S2.'>  on  accnunt  of  the  amount  due  thereon  uponeach  bond  having 
coupon  of  .ruly  1  1904  and  all  subsequent  coupons  attached.  Bonds  lacking 
only  coupon  of  .July  1  1904  or  this  coupon,  when  presented  separately, 
will  be  paid  pro  rata.      (Signed  by  Central  Trust  Co.) 

Foreclosure.— It  is  e.xpected  that  a  decree  of  foreclosure 
will  very  .shortly  be  entered. — V.  84,  p.  1115. 

Washington  (D.  C.)  Terminal  Co.— All  Roads  Entering- 
'City  f/se  the  Xew  Station. — On  Nov.  17  the  old  Baltimore  & 
Potomac  (Pennsylvania)  RR.  station  was  abandoned,  every 
railroad  entering  Washington  now  using  the  new  union  sta- 
tion.    See  further  particulars  in  V.  85,  p.  1144. 

White  Pass  &  Yukon  Ry. — Dividends — Earnings. — A 
dividend  of  3%  has  been  declared  on  the  £1,375,000  stock, 
payable  Jan.  15.  making  with  the  2%  paid  July  15  last  the 
full  dividend  of  5%  payable  out  of  tho  earnings  for  the  fiscal 
year  ending  June  30  last. 

Earnings. — At  the  shareholders'  meeting  in  London  on 
Oct.  29  Chairman  C.  C,  Maccrea  made  the  following  an- 
nouncement in  regard  to  the  parent  (holding)  company: 

During  the  year  ending  June  30  1907  dividends  were  received  from  the 
local  companies  amounting  to  £96,822,  compared  with  £98,478  in  the  pre- 
vious year.  After  the  holding  company  had  provided  for  the  sinking 
fund  installments,  the  Interim  dividend  and  debenture  interest,  there  was 
left  available  for  further  distribution  £33, .583  as  compared  with  £56.01.5 
Jn  the  preceding  year.  After  deducting  sufficient  to  make  up  the  full 
dividend  of  5  ?^,  theamount  carried  forward  was  £17,333  against  £14,765 
for  the  previous  year. — V.  85,  p.  101. 

Wichita  Falls  &  Northwestern  Ry. — Line  Opened. — An- 
nouncement was  made  on  Nov.  22  of  the  opening  of  the  road 
for  freight  and  passenger  service  between  Wichita  Falls, 
Texas,  and  Frederick,  Okla.,  50  miles.— V.  85,  p.  1083,  922, 
602. 

York    (Pa.  i   Railways  Co. — Consolidation. — The   company 

was  incorporated  on  Nov.  16  as  a  consolidation  of  various 

properties  operating  in  York,  Pa.,  and  vicinity,  viz,: 

The  York  Street  Railway  Co.  |  York  Haven  Street  Railway  Co. 

WrlghtsvlUe  &  York  Street  Ry.  Co.      |  Red  Lion  &  Windsor  St.  Ry.  Co. 
The  York  &  Dover  Electric  Ry.  Co.      |  Hanover  &  York  Street  Railway  Co, 
The  York  <5c  Dallastown  Ry.  Co.  i 

In  addition  to  the  street  railways  mentioned,  the  new  company  will  also 
control  the  Edison  Electric  Light  Co,  and  the  Westlnghouse  Electric  Light 
&  Power  Co.  of  York. 

The  capitalization  will  consist  of  $10,000,000  first  mortgage  and  collateral 
tru.st  5%  .-JO-year  gold  bonds,  dated  Dec.  1  1907  and  due  Dec.  1  1937; 
$2,000,000  5%  prefen-ed  stock,  dividends  to  become  cumulative  3  years 
from  date  of  issue,  and  $2,500,000  common.  Of  this  capitalization  there 
has  been  acquired  by  a  syndicate,  of  which  Brown  Bros.  &  Co.  are  managers, 
$3,400,000  bonds.  $1,600,000  preferred  and  $2,500,000  common  stock. 
The  remainder  of  the  stock  and  bonds  is  reserved  for  future  purposes.  A 
large  part  of  the  bonds  has  already  been  sold.  There  will  be  no  public 
offering  of  the  bonds  or  stocks  at  present.  Officers  of  the  new  company 
are:  Hon.  W.  F.  Bay  Stewart,  of  York,  President;  A.  H.  Hayward,  of 
York,  Vice-President;  David  Young  Jr.,  General  Manager,  and  George  S. 
Schmidt,  Treasurer  and  Secretary.  The  full  board  of  directors  has  not 
been  determined. 
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Alpha  Portland  Cement  Co.,  Easton,  Pa. — New  Stock. — 
The  shareholders  voted  on  Tuesdav  to  increase  the  capital 
stock  from  $2,000,000  to  $6,000,000, to  provide  for  present 
and  future  requirements. — V.  84.  p.  160. 

American  Falls  Power  Light  &  Water  Co. — Merger. — See 
Idaho  C<)nsoli(lat(>d  Power  Co.  below. — V.  79,  p.  629. 

American  Gas  &  Electric  Co.,  New  York. — See  Rockford 
(111.)  Kdison  C().(llockford  Electric  Co.)  below.— V. 85,  p.  223. 

American  Realty  Co. — Called  Bonds. — This  company — a 
subsidiarj^  organization  of  the  International  Paper  Co. — has 
called  sixteen  ($16,000)  mortgage  bonds  of  1901  for  pay- 
ment on  Jan.  1  1908  at  the  Union  Safe  Deposit  &  Trust  Co., 
Portland,  Me.— V.  83,  p,  1.349. 

American  Shipbuilding  Co. — Circular  Regarding  Postpone- 
ment of  Dividend  on,  Common  Shares. — A  circular  sent  out 
by  Secretary  O.J.  Fish,  by  order  of  the  board,  reiterates  in 
substance  the  remarks  of  Chairman  Brown  (V.  85,  p.  1340) 
regarding  the  strong  position  of  the  company  and  its  reasons 
for  temporary  retrenchment,   ami   adds: 


Temporarily,  owing  to  the  suspension  of  collections,  it  has  been  neces- 
sary for  us  to  defer  the  payment  of  the  dividend  on  the  common  stock. 
Since  those  who  owe  us  cannot  at  present  pay  us  what  they  owe,  an  Imme- 
diate payment  of  the  dividend  on  the  common  stock  would  necessitate  our 
borrowing  the  money, which  is  impossible  at  this  juncture  even  for  this 
company.  Our  Intention  is  to  pay  the  dividend  just  as  soon  as  financial 
conditions  will  safely  warrant  it.      Compare  V.  85,  p.  1340. 

American  Silk  Co.,  of  225  Fifth  Avenue,  New  York  City. — 

Receivership. — Owing  to  the  embarrassment  of  the  comj^any, 
due,  it  is  said,  to  the  stringency  of  the  money  market.  Judge 
Ward  of  the  United  States  Circuit  Court  on  Wednesday  ap- 
pointed Chas.  W.  Gould,  lawyer,  of  New  York  City,  and 
Bernard  E.  Sheibley,  of  York,  Pa.,  receivers  for  the  com- 
pany on  the  application  of  Lotte  Bros.  Co.,  a  creditor  for 
$6,215,  and  Samuel  Ruby,  of  Pennsylvania,  a  stockholder 
with  56  shares  of  preferred  stock.  The  assets  are  stated  as 
about  $2 ,500,000  and  the  liabilities  $550,000.  The  company 
is  without  ready  money  for  pay-rolls,  &c.  The  capital  stock 
issued  is  .$7,182,300,  of  which  $3,160,200  is  preferred  and 
$4,022,100  common  .stock,  out  of  a  total  issue  of  $5,000,000 
preferred  and   $6,000,000   common. 

On  Nov.  28  also  the  York  Silk  Mfg.  Co.  (controlled)  was 
placed  in  the  hands  of  Capt.  W.  H.  Lanius  and  M.  G.  Collins 
of  York,  as  receivers,  on  petition  of  creditors  and  stockhold- 
ers, who  allege  that  the  company  is  insolvent.  According 
to  the  papers  filed  the  assets  of  the  company  are  $2,392,513 
and  the  habilities  .$822,. 500,— V,  84,  p.  1249. 

American  Smelters  Securities  Co. — California  Smelters. — 
The  "Boston  News  Bureau"  of  Aug.  29  said: 

We  announced  some  time  ago  that  the  Guggenheims  had  abandoned 
their  San  Bruno  smelter  in  California,  after  having  expended  $1,6UO,000 
upon  its  construction.  .\s  planned,  the  rmelter  would  have  cost  about 
$7,000,000.  A  portion  of  this  plant  has  been  diverted  to  Ely,  Nev.,  where 
It  win  be  used  In  the  construction  of  the  smelting  plant  of  the  Nevada  Con- 
BoUdated  and  the  Cumberland  Ely  companies. 

The  Guggenheim  Interests  have  recently  purchased  a  large  tract  of  land 
on  Bull's  Head  Point,  adjoining  the  smelter  of  the  Mountain  Copper  Co.  on 
San  Francisco  Bay.  near  Martinez,  and  it  is  possible  that  they  wll  erect  a 
smelter  at  this  new  location.  The  Guggenhelras,  or,  more  correctly,  the 
American  Smelters  Securities  Co.,  own  the  Selby  smelter  on  San  Francisco 
Bay.  and  many  suits  have  been  brought  against  this  plant  on  account  of 
the  fumes. — V.  84.  p.  392. 

Atlantic  Rubber  Shoe  Co. — Decision  Regarding  Liquida- 
tion.— Vicc-Chancellor  Howell  at  Newark  on  Nov.  7  granted 
the  application  of  the  directors  to  be-  continued  as  trustees 
to  liquidate  the  remaining  assets,  consisting  of  patents  and 
other  assets  worth,  it  is  stated,  about  $135,000.  The  re- 
quest of  .John  R.  Hegemaii;  a  minority  stockholder,  that  a 
receiver  be  appointed,  was  denied.  About  95%  of  the 
$800,000  stock,  it  is  reported,  is  held  by  the  Mej'^er  Rubber 
Co.  in  the  interest  of  the  United  States  Rubber  Co. — V.  84, 
p.   933. 

Automatic  Electric  Co.,  Chicago. — Circular  as  to  Consoli- 
dation.— The  directors, under  date  of  Nov.  18  1907,  give  the 
following  particulars  regarding  the  plan  for  the  settlement 
of  the  differences  of  the  company  with  the  Strowger  Auto- 
matic Telephone  Exchange: 

The  two  companies  will  be  consolidated  Into  one  company  bearing  the 
name  Automatic  Electric  Co.  This  new  company  will  have  a  capital  stock 
of  $5,250,000.  of  which  $5,000,000  will  be  exchanged,  share  for  share. for 
the  $5,000,000  capital  stock  of  the  present  Automatic  Electric  Co.;  the 
remaining  $250,000  will  be  exchanged  for  the  $5,000,000  capital  stock  of 
The  Stiowger  Automatic  Telephone  Exchange  on  the  basis  of  one  share  of 
stock  for  each  twenty  shares  of  the  old  Strowger  stock.  At  a  meeting  on 
Dec.  19  a  board  of  directors  will  be  elected  (consisting  of  the  same  persons 
now  directors  of  our  company)  and  provision  made  for  an  Issue  by  the 
consolidated  company  of  $1,000,000  (6%)  bonds  secured  by  a  trust  deed 
upon  the  United  States  patents  owned  by  the  consolidated  company, 
which  will  be  all  the  United  States  patents  now  owned  by  the  Strowger  Co., 
as  well  as  aU  those  owned  by  the  Automatic  Electric  Co.  These  bonds 
will  then  be  used  to  purchase  so  much  of  the  $250 ,000  of  the  capital  stock 
of  the  new  consolidated  company,  which  was  exchanged  for  the  old  stock 
of  the  Strowger  Co.,  as  may  desire  to  make  the  exchange.  Unless  90% 
of  the  $250,000  of  stock  Issued  to  former  Strowger  stockholders  shall  elect 
to  make  the  exchange  for  bonds,  the  consolidation  will  be  abandoned. 

From  our  standpoint  the  new  consolidated  company  will  be  In  exactly 
the  same  condition  as  the  present  Automatic  Electric  Co.,  and  the  Interest 
of  each  of  our  stockholders  will  be  exactly  the  same  In  the  new  company. 
(There  will  also  be  a  bond  Issue  of  $1,000,000,  which  will,  however.  In  no 
way  affect  the  properties  and  business  as  they  now  stand,  except  that  It 
win  be  a  Hen  on  the  United  States  patents.)  Although  your  company  will 
thus  for  the  first  time  have  a  bond  Issue,  It  will  own  absolutely  all  the 
patents  on  automatic  apparatus  In  the  United  States  and  Europe  that  are 
of  any  substantial  value;  it  will  have  terminated  all  the  Strowger  litigation; 
It  will  have  canceled  all  its  obligations  to  pay  royalties,  past,  present  and 
future,  which  was  always  a  payment  to  be  made  ahead  of  tlie  dividends, 
giving  In  lieu  thereof  6%  Interest  on  the  bonds.  T^hls  Interest  being  a 
fixed  amount  will  not  Increase  with  the  growth  of  business  as  the  royalties 
did.  (Signed  by  Albert  G.  Wheeler,  Clarence  D.  Simpson,  John  B.  Russell, 
Joseph  Harris,  Albert  G.  Wheeler,  Jr.,  C.  B.  Eddy  and  Sanford  F.  Harris.) 

For  further  particulars  regarding  the  bond  issue,  terms  of 
exchange,  &c.,  see  circular  to  shareholders  of  Strowger 
Automatic  Telephone  Exchange  under  caption  of  that  com- 
pany below.— V.  85,  p.  1006,  223. 

Balaklala  Copper  Co. — Resignation  of  Director. — Reported 
Reorganization. — ^Charlcs  Hayden  of  Hayden,  Stone  &  Co. 
of  Boston,  has  resigned  as  a  director.  It  is  reported  that, 
owing  to  recent  unsuccessful  efforts  to  finance  the  necessities 
of  the  company  through  the  sale  of  convertible  bonds,  an  at- 
tempt will  be  made  by  some  Boston  interests  to  raise  the  re- 
quired funds  through  reorganization,  and  that  to  this  end 
it  is  probable  that  an  assessment  of  $2  a  share  will  be  levied 
on  the  stock,  raising,  if  all  the  stockholders  participate, 
$1,050,000  of  new  money  to  complete  the  plant  and  provide 
for  future  i-equirements. — -V.  85,  p.  923,  791. 

Big  Bend  Water  Power  Co.,  Washington.- — Mortgage. — A 
mortgage  for  an  amount  stated  to  b(>  $250,000  has  been  filed 
covering  the  company's  propcn-ty  in  Spokane,  Stevens  and 
Lincoln  counties,  Wash.;  the  Washington  Trust  Co.  of  Spo- 
kane is  trustee.  D.  F.  O'Neil  is  President  and  A.  M.  T. 
Spalding  is  Secretary. 

The  Big  Bend  Water  Power  Co.  was  Incorporated  under  the  laws  of 
Washington  on  Sept.  26  1905  by  J.  H.  TIslcy,  Reuben  Cross  and  other 
Spokane  men.  Its  authorized  capital  stock  being  reported  as  $1,500,000, 
It  undertook  the  construction  of  a  hydro-electric  plant  with  a  possible 
capacity  of  15,000  horse-power  on  the  Spokane  River  about  30  miles  below 
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the  city  ol  Spokane.  In  July  last  the  Big  Bend  Light  &  Power  Co.  of  Spo- 
kane was  Incorporated  in  Washington  wth  §300,000  capital  stock,  the  In- 
corporators Including  H.  L.  Bleecker.  Eugene  Enloe  and  others. 

Birmingham  Goal  Co.— Consolidation. — See  Birmingham 
Coal  &  Iron  Co.  below.— V.  84,  p.  1429. 

Birmingham  Coal  &  Iron  Oo. — Consolidation.— This  com- 
pany was  incorporated  at  Albany  on  Sept.  10  with  $5,000,- 
000  of  authorized  capital  stock  as  a  consolidation  of  the  Bir- 
mingham Coal  Co.  and  the  Birmingham  Iron  Co.,  both  con- 
trolled in  the  same  interest  as  the  Atlanta  Birmingham 
&  Atlantic  Ry.  Co.  A  block  of  $2,000,000  bonds  had  already 
been  sold.  Compare  V.  84,  p.  1429;  V.  83,  p.  40.  The 
directors  are: 

H.  M.  Atkinson,  P.  S.  Arkwrlght.  Atlanta,  Ga.;  W.  L.  Webb,  New  York; 
James  Bonnyman,  Richard  Peters  Jr..  T.  J.  Menson,  Augustus  Benners. 
Birmingham,  Ala. — V.  84.  p.  1429. 

Birmingham  Iron   Oo. — Consolidation. — -See    Birmingham 

Coal  &  Iron  Co.  above.— V.  84,  p.  1429. 

Boston  Suburban  Express  &  Parcel  Co. — Receivership. — 
Judge  Lowell  in  the  United  States  Circuit  Court  at  Boston 
on  Nov.  5  appointed  Jeremiah  Smith  Jr.  receiver  for  the 
company  on  application  made  by  James  Dempsey  of  Frank- 
fort, N.  Y.— V.  84,  p.  805. 

Buffalo  (N.  Y.)  Gas  Co. — Decision. — Judge  Hazel  in  the 
United  States  Circuit  Court  at  Buffalo  on  Oct.  7  granted  an 
order  permitting  the  company  to  issue  bills  at  .$1  per  1,000 
cubic  feet  pending  the  outcome  of  litigation  to  prevent  the 
enforcement  of  the  order  made  in  June  last  by  the  Commis- 
sion of  Gas  and  Electricity  reducing  the  price  to  95  cents. 
The  extra  5  cents  is  to  be  placed  in  a  separate  fund  and  to 
be  refunded  if  the  suit  is  decided  adversely  to  the  companv. 
—V.  85,  p.  43. 

Central  Leather  Co. — Merger  Enjoined  Pending  Appeal. — • 
The  Court  of  Errors  and  Appeals  of  New  Jersey  on  Nov.  25 
granted  the  application  made  by  the  complainants  in  the 
Colgate  suit  to  enjoin  the  proposed  consolidation  with  the 
United  States  Leather  Co.  in  accordance  with  the  modified 
plan  pending  the  appeal  from  the  recent  decision  of  Vice- 
Chancellor  Emery.     Compare  V.  85,  p.  1083,  866. 

Childs  (Restaurant)  Co.,N.  Y. — Dividend  Increased. — With 
the  regular  quarterly  dividend  of  \%%  on  the  preferred 
stock  ($1,000,000)  the  directors  have  declared  a  quarterly 
dividend  of  1"^%  on  the  common  stock  ($3,000,000),  both 
payable  Dec.  10  to  holders  of  record  Dec.  6.  This  increases 
the  annual  rate  for  the  common  stock  to  6%,  contrasting  with 
5%  from  Dec.  1906  to  Sept.  1907,  4%  from  Sept.  1905  to 
-Sept.  1906  and  prior  to  Sept.  1906  3%  per  annum  paid  regu- 
larly since  organization  in  1902. — V.  83,  p.  1413. 

City  Electric  Co.,  San  Francisco,  Cal. — Bond  Issue  for 
New  Enterprise. — This  company  recently  filed  a  mortgage 
to  the  Central  Trust  Co.  of  California,  as  trustee,  to  secure 
an  issue  of  $5,000,000  5%  30-year  bonds.  The  company 
was  incorporated  on  Jan.  11  1907  with  $5,000,000  capital 
stock   to   establish   an  independent  light-heat-power    plant. 

A  Pittsburgh  (Pa.^  paper  recently  had  the  following: 

The  most  important  order  taken  was  from  the  San  Francisco  City  Elec- 
tric Co.  of  San  Francisco,  which  is  preparing  to  add  a  10,000  horse-power 
turbo-generator  to  Its  power  plant,  which  will  nearly  double  its  present 
capacity.  The  company  supplies  electric  power  for  manufacturers  In  San 
Francisco.  This  order,  including  the  installation  and  usual  switchboards, 
transformers  and  housings,  will  amount  to  $1,000,000.  The  Westinghouse 
Company  Installed  two  4.000  horse-power  turbo-generators  in  the  same 
plant  some  time  ago,  and  with  the  new  equipment  it  will  have  placed  with 
this  one  power  company  a  total  of  22.000  horse  power. 
The  "San  Francisco  Chronicle"  of  Jan.  12  said: 

The  plans  are  all  ready,  the  machinery  Is  ordered  and  the  managers  expect 
to  furnish  electric  light  and  power  much  cheaper  than  any  light  and  power 
company  does  at  present.  The  plant  Is  to  be  equipped  with  machinery  of 
10.000  horse-power,  which  will  be  enlarged  to  meet  future  requirements. 
Crude  oil  Is  to  be  used  as  fuel  and  turbine  engines  will  be  employed.  The 
capital  stock  has  been  subscribed  for,  and  the  directors  are  ready  to  pay 
into  the  corporation  $3,000,000  In  cash  at  any  time  the  money  Is  required. 
Mortimer  and  Herbert  Flelshhacker,  two  of  the  directors,  who  are  Inter- 
ested In  other  electric  light  and  power  companies,  say  that  the  company  Is 
entirely  Independent  of  any  of  the  companies  which  they  control.  The 
directors  are:  Adolph  Mack,  J.  J.  Mack,  W.  S.  Goodfellow,  Charles  P. 
Eells,  Henry  Steinbach,  Mortimer  Flelshhacker,  Herbert  Flelshhacker, 
Walter  Amsteln  and  F.  W.  Smith. 

Columbia  Gas  &  Electric  Co.  (West  Virginia),  Cincinnati, 

&c.— Retirement  of  $1,000,000  Preferred  Stock.— The  share- 
holders will  meet  at  the  company's  office,  38  Wall  St.,  Dec.  7, 
to  reduce  the  authorized  capital  stock  from  $51,000,000  to 
$50,000,000,  by  the  retirement  of  the  preferred  stock  of  the 
company,  amounting  to  $1 ,000,000,  now  held  in  the  treasury. 
The  by-laws  will  also  be  amended  so  as  to  provide  for  the 
creation  of  the  office  of  chairman  of  the  board  of  directors 
and  of  additional  vice-presidents  and  other  officers.  Com- 
pare V.  84,  p.  1489. 

The  capital  stock,  after  the  change  has  been  made,  will  be 
$50,000,000,  all  of  one  class,  and  all  outstanding;  par  of 
shares  $100.     Compare  V.  84,  p.  1489. 

Columbia  Oil  Producing  Co.,  Los  Angeles. — Dividend  In- 
crease.— This  company,  it  is  stated,  "has  declared  a  dividend 
of  1%,  which  is  an  increase  over  the  regular  monthly  divi- 
dend of  3^%."     The  dividend  was  payable  on  Nov.  25. 

The  company  was  Incorporated  in  May  1900  with  $1,000,000  authorized 
capital, In  shares  of  $1  each  (of  which  $999,266  Is  understood  to  be  out- 
standing), to  operate  In  the  FuUerton  district.  At  last  accounts  W.  I.. 
Hardison  was  President. 

ConsoUdation  Coal  Co.,  Maryland.— »Sa/e  of  Cars  by  Con- 
trolled Companies. — -It  was  annovuiced  on  Nov.  25  that  this 
company's  subsidiary,  the  Fairmont  Coal  Co.,  has  sold  to 
the  Baltimore  &  Ohio  RR.  Co.  1,700  individual  cars;  also 
523  individual  cars  to  the  Cumberland  &  Penn.sylvania  RR. 


Co.  The  Somerset  Coal  Co.  has  sold  1 ,000  cars  to  the  Cum- 
berland &  Pennsylvania  RR.  Co.  The  purchasers  as.sume 
all  the  outstanding  car  trust  obligations  covering  the  afore- 
said equipment.  The  sale  does  not  include  all  the  rolling 
stock  of  the  Fairmont  Coal  Co. 

The  Fairmont  Coal  Co.  in  1906  authorized  an  issue  of  $1,944,000  5% 
car  trust  bonds  of  which  $1,000,000  secured  by  1,030  standard  type  coal 
cars,  purchased  at  a  cost  of  $1,110,506,  were  pledged  as  part  collateral  for 
an  issue  of  $2,000,000  Fairmont  notes  (V.  84,  p.  628).  The  Somerset  Coal 
Co.  also  in  1906  sold  $916,000  car  trust  bonds,  covering  1,000  steel  under- 
frame  coal  cars  that  cost  $1,078  25  per  car. — V.  84,  p.  1305,  1055. 

Copper  Range  Consolidated  Co. — Dividend  Reduced. — The 
compan}^  on  Nov.  29  declared  a  quarterly  dividend  of  $1  a 
share,  payable  Jan.  1  to  holders  of  record  Dec.  5,  contrasting 
with  $1  50  and  50c.  extra  last  October.— V.  85,  p.  43. 

Cumberland-Ely  Copper  Co. — "The  Productive  and  Earning 
Capacity  of  Ely." — See  article  in  "Engineering  &  Mining 
Journal"  of  New  York  for  Oct.  19.— V.  83,  p.  1593. 

Davis  Cotton  Mills  of  Fall  River,  Mass. — Bond  Issue  De- 
stroyed.— The  entire  issue  of  $500,000  first  mortgage  5% 
bonds  dated  Dec.  1  1904  and  due  1924  (amount  outstanding 
at  last  accounts  about  1246,000)  has  been  redeemed  and 
destroyed  by  fire  at  the  office  of  the  trustee,  the  Industrial 
Trust  Co.  of  Providence. 

Balance  Sheet  of  Davis  Mills  Sept.  28  1907. 

j4ssffs  ($1,191,651) —                           I      ria&iHUcs  ($1,191,651)  — 
Real  est.  &  mach'y  (53,856  Capital  stock $500,000 

spindles,  1,100  looms). --$949, 177  Notes  payable 229,000 

Cash 70,160   Accounts  payable 13,339 

Merchandise,    accts.    receiv-  Reserve  for  depreciation 36,000 

able,  stock  In  process,  &c-   172,314  |  Profit  and  loss 413,312 

— V,  79,  p.   1643;  V.  80.  p.   166,  653. 

Dodge  Coal  Storage  Co.,  Philadelphia,   Pa. — Descriptive 

Pamphlet. — This  company  has  recently  issued  a  handsomely 

illustrated   pamphlet  of   112   pages  describing  its  patented 

system  for  handling  and  storing  anthracite  coal , 

The  company's  machinery  under  construction,  installed  and  in  use 
to  date  by  the  leading  anthracite  companies  provides  storage,  It  Is  stated 
for  no  less  than  4,660,000  tons.  The  company  was  incorporated  under 
the  laws  of  Connecticut  June  6  1888  with  $100,000  capital  stock,  since 
Increased  to  $125,000  (par  value  of  shares  $25 — no  bonds).  The  officers 
are:  James  M.  Dodge.  President;  .S.  Howard-Smith,  Treasurer;  George 
E.  Titcomb,  Manager;  C.  Plez.  Vice-President;  H.  Whittemore,  Secretary. 
Philadelphia  office.  Hunting  Park  A.  and  Reading  Ry. 

East  Chicago  &  Indiana  Harbor  Water  Co. — Bonds 
Offered. — The  Milwaukee  (Wis.)  Trust  Co.  is  offering  at  91  and 
int., to  net  the  investor  5%%,  $75,000  first  mortgage  5% 
gold  coupon  bonds  of  $500  each,  dated  Oct.  1  1907  and  due 
Oct.  1  1927,  but  .subject  to  call  at  company's  option  at  103 
and  interest  on  any  interest  day  after  Oct.  1  1910.  Trustee. 
Central  Trust  Co.  of  Illinois,  Chicago,  111.  Interest  payable 
semi-annually,  April  1  and  Oct.  1,  at  Chicago  or  New  York. 
An  advertisement  says: 

Capita!  stock,  $500,000;  first  mortgage  bonds  authorized,  $1,200  000; 
reserved  In  hands  of  trustee  to  be  issued  for  future  construction  and  better- 
ments at  90%  of  cost,  $900,000;  outstanding,  $300  000.  Net  earnings  frr 
calendar  year  1906,  $32,000.  A  new  franchise  has  just  been  granted, 
expiring  1932.  This  company  serves  the  entire  municipality  of  East  Chi- 
cago, including  that  portion  known  as  Indiana  Harbor,  situated  on  Lake 
Michigan,  iust  east  of  Chicago.  There  are  ten  trunk  Hue  railroads  and  five 
belt  roads  In  East  Chicago  and  the  adjoining  city  of  Hammond.  (Com- 
pare Indiana  Harbor  &  East  Chicago  Electric  Co.  above  and  V.  85,  p.  163; 
V.  77,  p.   1876.— Ed.) 

East  Chicago  Water  Works  Co. — Reorganized. — See  East 
Chicago  &  Indiana  Harbor  Water  Co.  above  and  compare 
Indiana  Harbor  &  East  Chicago  Electric  Co.  below;  also 
V.  85,  p.  163;  V.  77,  p.  1876. 

Edison  Phonograph  Co.,  Orange,  N.  J. — Suit. — See  New 
England  Phonograph  Co.  in  V.  85,  p.  866.— V.  84,  p.  696. 

Edison  Sault  Electric  Co.   of  Sault  Ste.  Marie,  Mich. — 

Description  of  Water  Power  Development. — This  companj'. 
a  lessee  of  water  rights  from  the  Chandler-Dunbar  Water 
Power  Co.,  has  recently  placed  in  service  a  low-head  hydro- 
electric generating  station,  bult  in  the  rapids  at  the  head  of 
the  St.  Mary's  River. 

The  portion  of  the  sub-structure  ^hat  has  been  completed  is  49x169  ft. 
In  plan,  providing  space  for  nine  water-wheel  units.  The  brick  super- 
structure has  been  erected  over  two-thli-ds  af  this  substructure — that  is,  to 
cover  the  space  for  six  main  units.  Two  of  the  main  units  have  already 
been  placed  in  service,  a  third  is  being  installed  and  the  other  thiee  will  be 
acquired  as  needed.  These  units  each  consist  of  a  60-cycle,  3-phase. 
450-k  w.,  4,000-volt,  General  Electric  generator.  The  officers  ate:  Alex. 
Dow  of  Detroit,  Mich.,  President  and  General  Manager;  Wm.  Chandler. 
Vice-  Pres.;  D.  B.  South,  Secretary,  and  S.  G.  Carlton.  Treasurer,  all  of 
Sault  Ste.  Marie. 

This  development  is  described  at  much  length  in  the 
"Engineering  Record"  of  New  York  for  Nov.  2. — V.  80. 
p.   2461. 

Fairmont  Coal  Co. — Sale  of  Cars. — See  Consolidation  Coal 
Co.  above.— V.  84,  p.  1306. 

Federal  Mining  &  Smelting  Co.,  New  York. — E.ttra  Divi- 
dend Omitted. — The  directors  last  week  declared  the  regular 
quarterly  1%%  on  the  preferred  stock  and  l}4%  on  the 
common  stock,  payable  Dec.  16,  but  omitted  the  extra  dis- 
tribution to  the  common  shareholders. 


Dividend  Record  of  Common  Stock 

1906 

1905     Mch     June    Sept.     Dec. 
6  IH        IH        IH        I'A 

4      ,    2'A        2H        2}4        3H 


Mch. 
Si4 


-1907- 


June  Sept.  Dec. 
IH  IM  1^ 
Si-i       IH    None 


'New  Securities. — The 


P.C.—    190^ 

Regular.   414 

Pxtra  0 

— V.  85^  p.   108  1,   1081,  40 

Gardner  (Mass.)  Electric  Light  Co. 

Massachusetts  Gas  &  Electric  Light  Commission  has  author- 
ized the  company  to  issue  $35,000  capital  stock  at  par,  $100 
a  share;  also  $65,000  20-year  5%  first  mortgage  bonds.  The 
proceeds  will  be  used  to  cancel  a  $20,000  first  mortgage  note 
and  $40,000  other  indebtedness,  and  for  additions  and  im- 
provements. The  capital  stock  at  last  accounts  was  $30,000: 
annual  dividend  rate  10%;  no  bonds. 
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Qranby  (Mo.)  Mining  &  Smelting  Co. — Official  Statement. 
—This  company's  mining  and  metallurgical  engineer  Edward 
T.  Perkins,  has  an  article  in  the  "Engineering  <k  Mining 
Journal"  of  New  York  for  Aug.  31,  entitled  "Mining  and 
Smelting  at  Granby,  Mo.;  Geology  and  Ores  of  the  Granby 
Zinc  Lead  District,  How  the  Ores  Are  Mined,  Treated  and 
Smelted  and  the  Mines  Developed." — V.  85,  p.  1341. 

Great  Northern  Paper  Co.,  51  Wall  St.,  New  York. — No 

Dividend  at  Present,  the  Earnings  Having  Been  Diverted  to 
Additions. — President  Garret  Schenck  in  a  circular  dated 
Nov.  19  says  in  substance: 

The  directors  this  day  decided  to  take  no  action  on  the  regular  quarterly 
dividend.  Tills  decision  Is  believed  to  be  for  the  best  Interests  of  the 
stockholders.  Net  earnings  for  the  quarter  ending  Oct.  1  applicable  to 
the  payment  of  the  quarterly  dividend  were  more  than  twice  the  amount 
required  for  that  purpose. 

The  new  plant  of  the  company  at  East  Mllllnockctt  is  now  finished,  and 
the  three  machines  are  producing  paper.  After  the  work  had  proceeded 
several  months  it  w.is  decided  to  develop  a  second  power  above  the  one  at 
East  Mllllnockctt,  to  work  In  with  It,  and  this  enlargement  of  the  plant 
has  caused  the  original  estimate  to  be  largely  exceeded.  The  results,  how- 
ever, are  satisfactory,  as  the  company  has  now  a  plant  complete  In  Itself, 
yet  capable  of  expansion  with  but  comparatively  small  additional  cost. 
This  lai-ge  excess  cost  of  Improvements  could  be  met  only  by  borrowing 
additional  funds  or  applying  the  earnings,  and, having  In  view  the  present 
financial  condition  of  the  country,  your  directors  were  imanlmously  of 
opinion  that  the  continued  prosperity  of  the  company  would  be  best 
assured  by  resorting  to  the  latter  alternative. — V.  S.'i,  p.  754. 

Halsey  Electric  Generator  Co.,  Jersey  City. — Receivership. 
— -At  Trenton,  N.  J.,  on  Oct.  25,  George  R.  Beech  of  Jersey 
City  was  made  receiver  of  this  company  by  the  United  States 
Court  upon  application  of  James  P.  Murray  of  Plainfield 
and  Charles  H.  and  Howard  Williams  of  New  York  City, 
holders  of  claims  aggregating  $25,550. 

The  capital  stock  was  decrea-scd  in  .July  1906  from  $10,000,000  to  »1  ,- 
000.000.  The  assets  are  now  stated  as  $25,300;  Uabllltle*,  $81,052.— 
V.  83,  p.  99. 

Harvey  Canal  Land  &  Improvement  Co. — Mortgage. — The 
company  has  mortgaged  all  its  property  to  the  Teutonia 
Bank  &  Trust  Co.  of  New  Orleans,  as  trustee,  to  secure  an 
issue  of  $125,000  first  mortgage  6%  20-year  gold  bonds,  of 
$1,000  each,  dated  Aug.  20  1907  and  due  Jan.  1  1928,  of 
which  $50,000  is  outstanding.  The  property  includes  the 
Harvey  locks,  canal  boats,  buildings  and  lands  belonging  to 
the  company  in  Harvey  and  Baratoria  sections  of  Jefferson 
Parish . 

These  bonds  are  subject  to  call  Jan.  1  1913  at  par  at  option  of  company. 
Sinking  fund,  5  %  of  total  outstanding  bonds.  Of  the  authorized  Issue, 
$50,000  Is  applicable  to  the  retirement  of  the  $60,000  mortgage  pledged 
as  collateral  for  $50,000  debt,  and  theremainder,  $75,000,000  .forpurchase 
of  new  property,  new  construction,  &c.  The  company  was  Incorporated 
under  the  laws  of  Louisiana  on  May  9  1898.  Its  authorized  capital  stock 
Is  $50,000,  of  which  $42,000  is  outstanding;  par  of  shares,  $100.  President 
Henry  P.  Dart;  Secretary  and  Treasurer,  Horace  H.  Harvey. 

Home  Telephone  &  Telegraph  Co.,  Pasadena,  Cal. — .Vcw 

Stock. — This  company,  it  is  stated,  in  August  last  filed  a 
certificate  of  increase  of  capital  stock  from  $500,000  to 
$1,000,000.  Directors:  W.  M.  Easton,  J.  H.  Holmes, 
W.  H.  Vedder,  McD.  Snowball  and  J.  C.  Brainerd. — 
V.  83,  p.  4.39. 

Hudson  Navigation  Co.,  New  York. — Dividend  No.  3  to 
be  Paid  in  Bonds  of  Metropolitan  SS.  Co. — The  company  has 
declared  a  dividend  of  23^%,  payable  December  2  in 
bonds  of  the  Metropolitan  SS.  Co.  (V.  82,  p.  990)  now  held 
in  the  trea.sury  of  the  Hud.son  Navigation  Co.  The  cash, 
which  would  ordinarily  be  used  for  the  dividend,  has  been 
expended  in  steamship  construction.  Annual  dividend 
No.  1 ,  amounting  to  2%,  was  paid  in  cash  Nov.  1  1905,  and 
dviidend  No.  2,  4%,  on  Nov.  1  1906.  The  capital  stock  is 
$4,000,000  in  shares  of  $100  each.— V.  85,  p.  1211. 

Idaho  Consolidated  Power  Co. — Merger. — A  press  de- 
spatch from  Pocatello,  Idaho,  on  Oct.  22  said: 

The  Idaho  Consolidated  Power  Co.,  with  a  capital  of  $2,000,000,  has 
absorbed  the  American  Falls  Power  Light  &  Water  Co.  (V.  79,  p.  629), 
the  Pocatello  Electric  I-ight  &  Power  Co.  and  the  Blackfoot  Power  &  Water 
Co.  Formal  transfer  of  the  holdings  of  .fames  H.  Brady  of  this  city  was 
made  late  lastmonth.  Mr.  Brady  retains  the  presidency  of  the  new  company. 
The  plans  include  development  of  50,000  horsepower  at  American  Falls 
and  transmission  of  electrical  energy  to  surrounding  towns.  Twenty-live 
hundred  horse-power  Is  now  being  generated  at  American  Falls,  and  an  addi- 
tional 4,000  can  be  placed  on  the  wires  Inside  of  60  days. 

The  $2,000,000  stock  has  all  been  subscribed  at  par.  New 
bonds  have  not  been  i.ssued,  but  when  issued  sufficient  will 
be  reserved  to  cover  $150,000  bonds  of  American  Falls  Power 
Light  &  Water  Co.,  which  have  been  a.ssumed.  President, 
J.  H.  Brady;  Treasurer,  D.  W.  Standood;  Secretary,  C.  C. 
Dietrich . 

Indiana  Harbor  &  East  Chicago  Electric  Co. — Bond  Issue. 
— This  company  has  made  a  mortgage  for  $500,000  to  the 
Central  Trust  Co.  of  Illinois,  as  trustee,  covering  the  real 
estate  and  plant  recently  acquired  at  East  Chicago. 

The  "Indianapolis  News"  of  Oct.  8  says: 

The  sale  of  the  property  of  the  Ea,st  Chicago  Water  Works  Co.  and  the 
East  Chicago  Light  &  Power  Co.,  practically  one  concern,  has  beep  con- 
firmed In  Federal  Court.  The  property  was  sold  by  Edward  Daniels,  as 
Ma,ster  In  Chancery,  to  Leonard  Metcalf,  who.  It  Is  understood,  was  .acting 
for  the  bondholders.  An  agreement  had  been  entered  Into  between  the 
city  and  the  bondholders.  It  Is  said,  whereby  the  city  receives  about  $154, 
000  for  Its  Interest  In  the  plant  and  for  two  new  franchises  for  the  East 
Chicago  &  Indiana  Harbor  Water  Co.  and  the  Indiana  Harbor  &  East 
Chicago  Electric  Co..  which  will  take  over  the  property  of  the  water  and 
light  companies.  In  addition,  the  city  Is  to  n'celve  certain  concessions 
In  the  way  of  reduced  rentals  for  light  and  water.  Compare  East  Chicago 
Water  Work.s  Co.  In  V.  85,  p.  163;  V.  77,  p.  1876;  also  East  Chicago  &  Indi 
ana   Harbor  Water  Co.  above. 

International  Mercantile  Marine  Co. — Listed. —  The  New- 
York  Stock  Exchange  has  admitted  to  th(>  list  stock  trust 
certificates  a,ssenting  to  the  extension  of  the  voting  trust, 
as  follows:  For  preferred  stock,  $30,344,200;  for  common 
stock,  $30,020,400;  and  has  authorized  the  listing  on  notice 
of  is.suance,  additional  stock  trust  certificates  assenting  to 
the  extension  up  to  a  total  for  each  as  follow.s:  For  preferred 
stock,  $51,731,000;    for  common  stock,  $49,921 ,800.     The 


-Total.  $7,731,200). 

Kallspell  Townslte  Co $14,500 

;  St.  Paul  Foundry _-     149,400 

Great  Nor.  Elevator  Co-- -1 ,497,500 

VVenatchee  DevelopmentCo.  49,500 
I  Wash'ton  Devcl.  &  Imp. Co.  497,500 
I  Swan  R.  Log.  Co.,  Ltd 294,000 

Great  Lakes  T.  Co.,  c.&pf.  45,000 
I  Wenatchee  Water  Pow.Co.       10,000 

249,500 


voting  trust  is  to  continue. until  Oct.  1  1912,  unless  a  majority 
of  the  voting  trustees  at  their  discretion  decide  to  terminate 
the  trust  at  an  earlier  date,  as  thev  have  the  right  to  do  on 
60  days'  notice.— V.  85,  p.  796,  724. 

Inter-State  Independent  Telephone   &  Telegraph   Co. — 

Bonds  Offered. — Donald  A.  Campbell  &  Co.,  Cliicago  Stock 
Exchange  Building,  Chicago,  recently  offered  a  block  of  5% 
gold  bonds  (.secured  by  mortgage  to  Am.  Trust  &  Savings 
Bank  of  Chicago,  as  trustee)  at  56%  of  their  par  value. 
Compare  V.  77,  p.  454,  1749. 

Island  City  Co.,  Philadelphia. — Amusement  Park  in  Dela- 
ware River  for  Philadelphia  and  Camden — Stock  Offered. — 
Blackstaff  &  Co.,  1332  Walnut  St.,  Philadelphia,  after  a 
thorough  investigation,  have  taken  this  company's  entire 
i.ssue  of  $2,500,000  preferred  stock  and  $1,250,000  of  its 
$2,500,000  common  stock,  and  are  offering  for  sale  200,000 
shares  of  the  7%  cumulative  preferred  stock  at  par  ($10  per 
share),  with  which  they  will  give  until  further  notice  a  bonus 
of  40%  of  common  stock.     A  prospectus  says: 

The  company  has  been  organized  under  the  laws  of  Delaware  for  the 
purpose  of  creating  an  amusement  park  on  Petty's  Island ,  containing  344 
acres,  and  located  In  the  Delaware  River,  in  Camden  County,  N.  J.,  directly 
opposite  to  the  centre  of  population  of  Philadelphia  and  within  1  H  miles 
of  the  centre  of  Camden,  the  population  of  1 ,600 ,000  in  the  two  cities  being 
within  a  half-hour  ride  of  the  island.  For  the  purpose  of  an  amusement 
park  the  island  could  not  be  more  admirably  situated .  The  Island ,  with  its 
buildings,  docks,  ferries  and  all  appertaining  thereto,  has  been  contracted 
for  and  will  be  delivered  to  the  company  as  a  going  concern,  while  $100  ,000 
will  be  provided  for  working  capital.  The  company  will  operate  its  own 
passenger  and  ferry-boats  to  and  from  the  Island. 

Capitalization. — 250,000  shares  preferred  cumulative  7  %  stock,  par  value 
$10  each,  $2,500,000:  250,000  shares  common  stock,  par  value  $10  each, 
$2,500,000;     total,   $5,000,000. 

Estimated  Earnings. — Total  annual  receipts  from  average  dally  attendance 
of  30,000  during  season  of  120  days  at  an  average  expenditure  of  50  cents 
per  capita,  $1,800,000.  Deduct  cost  of  operating  at  40%.  $720,000;  In- 
surance and  taxes,  $100,000;  depreciation  and  maintenance,  $120,000; 
preferred  stock  dividends,  $175,000;  remainder  available  for  dividends  on 
common  stock,  or  27.4  %,  $685,000.  This  estimate  does  not  Include  profits 
"of  transportation,  which  should  be  at  least  $100,000." 

Lake  Superior  Company,  Ltd. — Securities  Received  from 
Great  Northern  Ry.  under  Trust  Deed  of  Oct.  20  1899. — The 
following  securities,  it  is  stated,  were  received  by  this  com- 
pany from  the  Great  Northern  Ry.  Co.  under  a  deed  of  trust 
dated  Oct.  20  1899: 

stocks  (at  Par  Valuc- 

Great  Northern  Express  Co.  $997,000  ' 
Dul.  Sup.  &  West.Term.Co.    248,000; 
Dul.  Sup.  &  W.Ry.Co.,  pf.     990,900 
Dul.Sup.&West.Ry.Co.,com.892,300 
Dul. Miss. Rlv.&Nor.RR.-.  4,800  I 

West  Mlssabe  LandCo. ,  Ltd     745 ,000  I 

North  Star  Iron  Co 391,000 

North  Star  Construction  Co .     646 , 1 00  j 

Northern  Land  Co 9 ,500  :  Sand  Cou»ee  Coal ,  com 

Bonds  (ot  Par  Value — Total,  $665,000). 

Northern  Land  Co $1,50,000  |  Pacific    Short    Line    Bridge 

Wenatchee  Water  Power  Co.     15,000  |      Co.  (notes) $500,000 

The  company,  it  is  understood,  has  ,since  taken  over  and 
still  holds  large  interests  in  other  enterprises,  as  well  as 
real  estate  said  to  be  valued  at  over  $3,000,000.  Compare 
V.  85,  p.  923. 

Lalance  &  Grosjean  Manufacturing  Co.,  New  York.— Bond 
Issue. — This  company,  which  has  a  factory  at  Woodhaven 
Junction,  N.  Y.,  near  Brooklyn,  employing  over  2,000  hands 
in  the  manufacture  of  nickel-steel  ware,  japanned  and  tin- 
ware, galvanized  goods,  &c.,  and  a  large  rolling  mill  at  Har- 
risburg  for  the  production  from  billets  of  the  sheet  iron  and 
tin  plate  used  at  Woodhaven,  recently  made  a  mortgage 
covering  both  of  the  plants  to  the  Brooklyn  Trust  Co.,  as 
trustee,  to  secure  an  issue  of  $500,000  first  mortgage  20-year 
6%  gold  bonds,  due  May  1  1927. 

The  company  Is  a  New  York  corporation  and  its  business  vras  established 
In  1850  as  the  "spoon  factory."  The  directors  are:  John  H.  Walbrldge, 
Pres.;  Jas.  D.  Fleming, 2d  V.-P.  A  TreAS.;  Jas.  Cochrane.  Edward  W.  Ball, 
James  C.  Mllllgan.  George  L.  Nichols  and  WllUam  N.  Dykman.  Capital 
stock  $500,000.     Par  of  sharee  »600.     OMlce.  19  Cllfl  St..  New  York  aty. 

Latrobe  (Pa.)  Coal  Co. — Bond  Issue. — The  company  filde 

at  HarrLsburg,  Pa.,  on  Sept.  30,  a  certificate  of  increase   of 

indebtedness  by  $600,000. 

Maryland   Telephone    &   Telegraph   Co.    of   Baltimore. — 

Change  in  Control. — See  Consolidated  Gas,  Electric  light 
&  Power  Co.  of  Baltimore  in  V.  85,  p.  1341.— Y.  84,  p.  1117. 

Milliken  Bros.  (Inc.),  New  York. — Status. — The  receivers 

on  Nov.  1  were  authorized  by  Judge  Holt  to  continue  the 
business  until  April  1  next.  The  report  of  the  accountants, 
it  is  stated,  shows: 

Liabilities,  $7,034,992,  including  chiefly  mortgage  bonds  and  Interest 
$3,065,000;  wages,  $44,048;  notes  payable  to  banks  and  brokers,  $1,192,10  0 
to  contractors  and  vendors,  $119,166;  notes  payable  and  current  accounts 
to  Foster  Miliilicn,  $773.101 ;  estate  of  E.  F.  Milliken,  $99,489;  H.  S.  Mann- 
ing, $352,721;  mechanics'  liens,  $184,40(>,  and  estimated  allowance  for 
damages  for  breach  of  contracts,  &c.,  $400,000. 

The  assets  at  cost,  &c..  aggregate  $7,668,772,  the  principal  items  t>elne 
land  at  Staten  Island  and  Tremley  Point,  N.  J.,  $1,178,634,  book  value; 
steel  mill  plant  and  equipment,  $4,341,223  at  cost;  fabricating  works. 
$822,363;  erection  equipment,  $88,507;  engineering  equipment,  $33,077; 
materials,  $762,915;  uncompleted  contracts,  net  investment,  $164,866; 
cash,  $64,439,  and  accounts  receivable,  $107,618. 

The  receivers  found  sixty-four  contracts  on  hand  when  they  were  ap- 
pointed and  have  been  able  to  proceed  with  practically  all  these  contracts. 
The  total  contracts  amounted  to  over  $4,000,000  exclusive  of  the  Penn- 
sylvania Long  Island  &  New  York  RR.  Co.  The  corporation  had  col- 
lected on  them  $2,226,305  and  had  expended  $450,000  In  excess  of  the 
amounts  collected.  The  recelveis  have  collected  in  casli  up  to  Oct.  29 
}822,]38  and  $1 ,071 ,550  remains  to  be  collected  on  completion  of  contracts, 
which  ought  to  be  by  Jan.  15,  and  payments  should  be  collected  by  Feb.  15. 

The  receivers  have  made  contracts  for  $425,000  new  work.  On  Oct.  29 
the  receivers  had  cash  on  hand  $209,947  and  accotints  leoelvable  $62,356, 
and  they  owed  on  accounts  payable  $50,000.  The  cash  balance  will  be 
Increased.  It  Is  estimated .  iiy  .'S2.">o,000.by  collections  on  contracts  nearliig 
oompletlon.      The  recel\(is  havi-  no  loans  ovitstandlng. — V.  85.  p.  408.  1 

Minneapolis  Qeneral  Electric  Co. — Description  of  Enter- 
prise.— The  "Electrical  World"  of  New  York  in  its  issue  for 
July  6  1907  published  an  article  descriptive  of  the  power 
plant  at  Taylor's  Falls,  on  the  St.  Croix  River,  which  was 
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recently  erected  to  euppl}'  this  company  with  power,  and 
on  Sept.  7  gave  an  article  regarding  the  40-mile  50,000-volt 
transmission  line  which  connects  this  power  plant  with  Min 
neapolis.— V.  82,  p.  573. 

Monterey  (Max. )  Iron  &  Steel  Co. — New  Coal  Subsidiary. — 
Status  of  Works. — The  new  subsidiary,  the  Compania  Car- 
bonifera  del  Norte,  has  been  organized  (per  plan  in  V.  85, 
p.  287)  with  $11,000,000  (Mexican)  capital  stock,  and  steps 
are  beh.g  taken  to  increase  largely  the  output  of  coal.  The 
National  RR.  of  Mexico  recently  completed  a  branch  to  the 
Columbia  field  and  the  Mexican  International  RR.  is  re- 
ported to  be  building  to  another  of  the  company's  coal  fields. 
A  leading  local  journal,  under  date  of  Sept.  25,  said: 

The  affairs  of  the  Monterey  Iron  &  Steel  Works  are  looking  up  very  con- 
siderably, and  by  the  cession  of  Its  coal  properties  to  the  new  Compania 
Carbonlfera  del  Norte  It  comes  into  possession  of  $8,200,000  paid-up  stock. 

The  Bessemer  furnace  Just  started  Is  giving  splendid  results.  The  com- 
pany has  had  considerable  trouble  to  procure  the  raw  material  for  the 
furnaces  on  account  of  the  shortage  of  fielght  cars  on  the  railways,  and  this 
compelled  It  to  suspend  from  May  to  August  last.  But  it  has  now  a  suffi- 
cient stock  of  materials  and  coke  on  hand.  The  plant  is  actually  producing 
from  150  to  200  tons  of  Iron  and  steel  dally  and  running  the  Bessemer  fur- 
nace, the  production.  It  is  expected,  soon  to  reach  400  tons  dally.  The 
-orders  for  iron  and  steel  in  many  forms  are  far  in  excess  of  the  production 
capacity.  It  is  estimated  that  the  production  of  1907  will  amount  to  not 
less  than  50.000  tons  of  iron  and  steel,  and  In  1908  to  fully  80,000,  as  com- 
pared with  30.000  tons  produced  in  the  year  1906. — V.  85,  p.  287. 

Moundsville  (W.  Va.)  Water  Works  Co. — Postponed. — 
This  company's  property  was  advertised  to  be  sold  at  auction 
at  Moundsville,  W.  Va.,  on  Sept.  12,  by  virtue  of  a  trust  deed 
made  May  4  1906  to  the  Manchester  Savings  &  Trust  Co., 
trustee,  the  sale  to  be  made  subject  to  the  lien  of  the  mort- 
gage dated  July  1  1902,  securing  $100,000  5%  bonds  of  $1,000 
each,  due  July  1  1942,  with  interest  (payable  semi-annually) 
paid  up  to  and  including  July  1  1907.  On  Sept.  9  the  sale 
was  postponed,  on  application  of  the  Bank  of  Pittsburgh, 
which,  as  holder  of  650  of  the  1,000  shares  of  capital  stock, 
(received  as  collateral),  set  up  the  claim  that  the  trust  deed 
of  May  4  1996,  made  to  secure  an  alleged  debt  of  $31,000, 
16  illegal. 

Murphy  Power  Co.,  Detroit,  Mich. — Stock  Increased. — This 
company  on  July  15  filed  in  Detroit  a  certificate  of  increase 
of  capital  stock  from  $750,000  to  $2,000,000.  Of  the  total 
amount,  $900,000  has  already  been  paid  in;  "$150,000  of  the 
increase  being  in  cash." 

The  Simon  J.  Murphy  Co.  at  the  same  time  increased  ite 
stock  from  $1,000,000  to  $2,000,000,  $300,000  of  the  increase 
being  actually  paid  in . 

On  July  24  1905  It  was  voted  to  Increase  the  capital  of  the  Murphy  Heat- 
ing Co.  from  JIOO.OOO  to  t300,000,  and  of  the  Murphy  Power  Co.  from 
$300,000  to  $750,000;  and  It  was  said  that  the  Heating  Company  would 
actively  push  its  branch  of  the  business  and  might  enter  the  district  east 
•of  Woodward  Ave.  The  directors  of  the  Murphy  Heating  Co.,  the  Murphy 
Power  Co.  and  of  the  Simon  J.  Murphy  Co.  were  then  stated  as:  President, 
William  H.  Murphy;  Vice-President,  Albert  M.  Murphy;  Sccretary-TreM. 
•Charles  E.  Murphy:  FVank  E.  Murphy  and  William  H.  Wetherbee. 

Quincy  Mining  Co. — Dividend  Again  Reduced. — A  quar- 
terly dividend  of  $2  (8%)  per  .$25  share  has  been  declared, 
payable  Dec.  26,  comparing  with  $2  50  (10%)  Sept.  25  1907 
and  $4  50  (18%)  paid  at  each  of  the  first  two  quarterly  dis- 
tributions in  1907. 


Annual  Dividend  Record  (Per  Cent)  Since  1889. 
93    '94    '95    '96    '97    '98  '99    '00  '01    '02    '03    '04 


32      48     80     48     26     38     36     36     28     22     20 


'90  '91 

^2     40     28     24 
—v.  85.  p.  534. 

RepubUc  Iron  &  Steel  Co. 

ending  Oct.  31: 

Four  Net,  after      Other 

Months.  Maint'ncc.  Income 


'05 
24 


•06 
50 


'07 
54 


-Earnings. — For  four  months 


Bond,&c. 

Interest. 


Preferred 
Dividend. 


Balance, 
Surplus. 


1906-07 $1,942,143  $45,655  S334.770  (1  H  %)$.'i57,295  $1,295,733 

1905-06 1,226,496     75,382     371.171      (3  »4  %)765,633         165,074 

"The  gains  in  production,  as  compared  to  the  four  months  from  ,July  1 
to  Oct.  31  1906.  were  as  follows:  Pig  Iron  Increased  80%,  Bessemer  steel 
increased  12t2%  and  finished  products  Increa.sed  10%. 

"The  unfilled  orders  on  hand  as  of  Nov.  25  aggregate  281,280  net  tons 
of  finished  and  semi-finished  material,  which,  as  compared  to  the  tonnage 
on  hand  for  a  similar  period  of  the  same  date  for  1906,  shows  a  reduction 
of  about  25  %.  The  volume  of  business  on  hand  and  received  during  the 
month  of  November  to  date  warranted  the  operation  of  about  50  %  of  your 
present  manufacturing  capacity.  No  stocks  are  being  accumulated . 
production  being  limited  strictly  to  current  trade  requirements." — V.  85 
p.    I0S4.   1U07. 

Rockford  (lU.j  Edison  Co. — New  Name — Increase  of  Stock. 
— This  Illinois  corporation,  controlled  by  the  American  Gas 
&  Electric  Co.  of  New  York  (V.  85,  p.  223),  on  Nov.  20  filed 
a  certificate  changing  its  name  to  Rockford  Electric  Co.  and 
increasing  its  capital  stock  from  $350,000  to  $1,000,000, 
and  the  number  of  directors  from  four  to  eleven. 

The  company  at  last  accounts  had  outstanding  $245,000  1st  M.  5% 
bonds  due  June  1  1919,  with  interest  payable  in  June  and  December  at 
-office  of  N.  W  Harris  &  Co.  in  Chicago;  also  $35,000  2d  M.  5%  bonds  due 
1914.  interest  payable  at  Northern  Trust  Co  ,  Chicago,  111. — V.68,  p.  1134. 

Rockford  (111.)  Electric  Co. — See  Rockford  Edison  Co. 
above. 

Rockland  Light  &  Power  Co.  of  Nyack,  Rockland  County, 

N.  Y. — New  Bonds. — -The  Public  Service  Commission  for  the 
Second  District  on  Aug.  23  authorized  this  company  to  issue 
$500,000  general  mortgage  5%  30-year  gold  bonds,  out  of 
a  total  authorized  issue  of  $1,000,000. 

The  company  began  business  In  1899.     Its  capital  stock  Is  $500,000, 
and  there  are  outstanding  $300,000  first  mortgage  bonds.     Officers:  PresI 
dent,  S.  R.  Bradley  Sr.;  Vice-President,  S.  R.  Bradley   Jr.;  Secretary   and 
Treasurer,  G.  L.  Cfhapman. 

Rocky  Mountain  Paper  Co.,  Denver,  Col. — Sale  Dec.  Q. — 
Pre.sident  Newell  Martin,  25  Broad  St.,  New  York,  under 
date  of  Nov.  9  gives  notice  that  by  direction  of  the  stock- 
holders and  directors  all  the  property  of  the  company  at  or 
near  Denver  and  elsewhere  in  Colorado  will  be  sold  at  public 
auction  by  Joseph  P.  Day,  auctioneer,  at  his  office,  31  Nassau 
St.,  New  York  City ,  on  Dec.  9  1907.  at  11A.M. 

The  property  to  be  sold  consists  of  two  paper  mills  and  a  sulphite  mill  in 
Arapalioc  County,  Col.,  together  with  raw  materials  and  supplies,  the  rights 
'in  certain  woodlands  and  other  lands  in  Colorado  and  certain  accoimts  re- 
-celvable,  &f.     Terms  of  sale  may  be  had  upon  application. — V,  72.  p.  245. 


Compare  advertisement  on  another  page  of  this  issue. — 
V.  72,  D.  245 

Safety  Car  Heating  &  Lighting  Co. — Extra  Dividend. — 
The  directors  on  Wednesday  declared  an  extra  dividend  of 
1%,  payable, along  with  the  regular  quarterly  dividend  of 
2%,  on  Dec.  23  to  holders  of  record  Dec.  5.  The  capital 
stock  was  increased  to  $10,000,000  in  July  last  by  a  stock 
dividend  of  100%. 

Cash  Dividend  Record, 

Year 1893-97    1898-00    *1901    1902    1903    1904    1905    1906    1907 

Percent 6  y'ly.  8  y'ly.         11  9        12        12        17        18        13 

*Alsoin  1901  paid  10%  in  stock. — V.  85,  p.  603,  164. 

Somerset  Coal  Co. — Sale  of  Cars. — See  Consohdation  Coal 
Co.  above.— V.  84,  p.  1305. 

South  Atlantic  Car  &  Manufacturing  Co.,.Waycross,  Ga. — 

Financing    Reconstruction    Following   Fire. — This    company, 

whose  plant  was  destroyed  by  fire  on  Jan.  17  1907,  the  loss 

being  about  $200,000,  partly  covered  by  insurance,  had  its 

main  buildings  again  consumed  by  flames  on  Oct.  24. 

The  Insurance  has  been  adjusted  at  $119,550,  In  addition  to  which  the 
company  has  salvage,  &c.,  estimated  at  between  $300,000  and  $400,000. 
To  provide  for  rebuilding,  working  capital,  floating  debt,  &c.,  the  share- 
holders have  authorized  (1)  an  Increase  in  the  capital  stock  from  $2,50,000 
to  $350,000,  the  citizens  of  Waycross  subscribing  for  the  major  portion  of 
the  increase;  and  (2)  an  issue  of  $300,000  first  mortgage  sinking  fund  bonds, 
to  be  retired  $7,500  semi-annually  beginning  18  months  after  date  of  Issue 
The  plant  had  a  capacity  of  about  15  cars  a  day,  and  the  uncompleted 
orders ,lt  is  said,  aggregated  1.000  or  more  cars, — V.  81,  p.  618. 

Southern  Bell  Telephone  &  Telegraph  Co. — Status — Divi- 
dends.— At  a  hearing  before  the  Georgia  Railroad  Commission 
at  Atlanta  on  Nov.  5  Vice-President  W.  T.  Gentry,  it  is  re- 
ported, said  in  sub.stance: 

We  will  also  show  the  Commission  that  we  have" never  Issued  any  bonds, 
.special  dividends  or  slock  dividends,  and  have  no  debts  except  the  current 
monthly  pay-rolls  and  supplies;  that  the  only  outstanding  liability  of  the 
company  is  common  stock;  that  not  a  share  of  common  stock  has  ever  been 
sold  for  less  or  more  than  par;  that  every  dollar  of  the  money  received  for 
the  sale  of  stock  has  been  put  into  the  property.  We  will  show  that  for  a 
number  of  years  the  company  was  unable  to  pay  any  dividends  to  the  stock- 
holders and  at  present  is  paying  at  the  rate  of  6  %  only,  and  the  earning 
will  not  justify  a  higher  rate  of  dividend. 

The  company  was  first  organized  with  a  capital  of  $1,000,000,  which  was 
afterwards  increased  to  $30,000,000,  though  only  $20,000,000  was  ever 
Issued.  The  company  paid  a  dividend  at  first,  but  subsequently  it  had  to 
borrow  and  for  11  years  the  net  earnings  were  diverted  to  the  payment  of 
interest.  Since  .Tune  1906  a  6%  dividend  has  been  paid  annually.  With 
the  exception  of  57  shares  of  stock  all  of  the  capital  stock  is  owned  by  the 
American  Telegraph  &  Telephone  Co.  The  Southern  Bell  Telephone  & 
Telegraph  Co.  is  composed  of  those  lines  lying  in  part  of  West  Virginia, 
Virginia,  North  and  South  Carolina,  Georgia,  Florida  and  Alabama. 
— v.   82.  p.   755. 

Strowger  Automatic  Telephone  Exchange,  Chicago. — Cir- 
cular Regarding  Merger. — The  directors,  under  date  of 
Nov.  18  1907,  announce  the  plan  of  settlement  with  the 
Automatic  Electric  Co.  as  follows: 

The  plan  proposes  the  consolidation  of  the  two  companies,  the  suiTender 
to  the  consolidated  company  of  the  capital  stock  of  the  Strowger  Co.  upon 
the  stockholders  of  The  Strowger  Co.  receiving  stock  of  such  consolidated 
company  In  the  proportion  of  one  share  of  stock  of  the  par  value  of  $100  for 
twenty  shares  of  stock  of  the  Strowger  Co.,  and  the  purchase  by  such 
consolidated  company  from  the  stockholders  desiring  the  same  of  such  stock 
so  to  be  Issued  by  the  consolidated  company  to  the  present  stockholders 
of  the  Strowger  Co.  for  bonds  to  be  Issued  by  the  consolidated  company  In 
the  ratio  of  $400  of  bonds  for  one  of  such  shares  of  such  consolidated  com- 
pany stock;  the  bonds  to  be  20-year  gold  bonds  (interest  rate  6  %  per 
annum,  payable  half-yearly. — Ed.),  and  to  be  secured  by  a  trust  deed  to 
the  First  Tntst  &  Savings  Bank  of  Chicago,  III.,  conveying  all  of  the  patent 
rights  in  the  United  States,  present  and  future,  of  both  companies, 
and  to  be  further  secured  by  a  contract  with  said  First  Tmst  &  Savings 
Bank,  whereby  the  net  amount  of  all  sales  of  foreign  patents  will  be  paid 
to  said  tnistee,  for  the  benefit  of  the  bond-holders.  This  will  be  equivalent 
In  amount  to  the  payment  of  $100  of  such  bonds  for  five  shares  of  the 
present  stock. 

To  cover  the  Instances  where  stockholders  own  less  than  five  shares,  or 
after  dividing  their  stock  holdings  by  five,  there  will  be  left  a  balance  of 
shares,  we  would  request  you  where  your  ownerehlp  or  balance  amounts  to 
either  three  or  four  shares,  to  remit  with  your  shares  $20  for  each  share 
less  than  five,  and  where  your  ownership  or  balance  amounts  to  one  or  two 
shares,  you  will  receive  therefor  cash  at  the  rate  of  $20  for  each  share. 

This  proposition  has  the  unqualified  approval  of  all  of  the  directors  of  our 
company. 

[The  contract  with  the  First  Trust  &  Savings  Bank  of  Chicago,  111.,  as 
trustee.  It  Is  explained,  will  continue  In  force  until  all  of  said  bonds  have 
been  fully  paid,  and  under  its  terms  the  consolidated  company  must  pay 
to  said  trustee  "the  net  amount  of  any  and  all  sales  of  any  and  all  patents, 
patent  rights  and  Inventions,  present  and  future,  of  said  consolidated 
company  issued  in  or  relating  to  any  and  all  foreign  countries,  >vhich  said 
amounts  so  paid  to  said  trustee  shall  be  held  by  It  and  be  paid  out  for  the 
purpose  of  redeeming  said  bonds,  the  particular  bonds  to  be  redeemed  to 
be  determined  by  lot." — Ed.] 

See  also  Automatic  Electric  Co.,  Chicago,  above. — V.  85, 

p.  1282,  1007. 

Swift  &  Co.,  Chicago. — Reduction  in  the  Price  of  Meats. — 
The  leading  packers  have  recently  reduced  the  prices  of 
meats  fronflO  to  33%.  Louis  F.  Swift,  of  Swift  &  Co.,  is 
quoted  as  saying  that  live-stock  prices  have  been  lowered, 
and  meat  prices  must  conform. — V.  85,  p.  473. 

Tennessee  Coal,  Iron  &  RR.  Co. — New  Officers. — L.  T 
Beecher  has  been  elected  Secretary  and   Treasurer  and   F.  B. 
Winslow  Auditor. 

Stock  Mostly  Purchased. — See  United  States  Steel  Corpora- 
tion below.— V.  85,  p. 1282, 1212. 

United  Hydro-Electric  Co.,  Georgetown,  Col. — See  Eastern 

Colorado  Power  Co.  ahove. 

United  States  Rubber  Co.— See  Atlantic  Rubber  Shoe 
Co.  above.— V.  85,  p.  867,  44. 

United  Telegraph,  Telephone  &  Electric  Co.,  Hyde  Park, 

Chicago,   111. — Status   of  Bankrupt   Compayiy's    Bond.-^. — Our 

Chicago  rein'esentative  has  obtained  the  following: 

This  company  Is  practically  dead,  having  defaulted  on  Its  Interest  pay- 
ments for  between  three  and  four  years.  Foreclosure  proceedings  were 
begun  In  August  1904  (V.  79,  p.  906) .  It  seems  that  an  Issue  of  $250,000 
bonds  was  authorized,  but  only  $173,000  emitted,  of  which  but  $8,300,  It 
Is  claimed,  were  legal,  and  on  this  $8,300  the  Interest  has  been  regularly 
paid — but  on  no  others.  The  whole  matter  has  long  been  in  the  hands 
of  a  Master  in  ChancciT.  without  decision.  Peckham,  Packaixi,  .\pmadoc 
&   Walsh,   First   National    Bank   Building,   Chicago,   are   lawyers   for  the 
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coniplHliKiiit  In  a  suit.  Richard  P.  Lydon,  35  Nassau  St.,  New  York,  Is 
thf  present  President.  The  bonds  have  no  quotable  market  value.  The 
fianchlse  Is  In  Hyde  Park,  a  southern  division  of  the  city  of  Chicago. — V.  79, 
p.  906. 

United  States  Steel  Corporation. — Stock  of  Tennessee  Coal, 
Iron  iV  RR.  Co.  Mostly  Acquired. — Practically  all  of  the  com- 
mon stock  of  the?  Tennessee  Coal,  Iron  &  RR.  Co.,  it  is  stated, 
has  been  deposited  with  J.  P.  Morgan  &  Co.  in  exchange  for 
United  States  Steel  sinking  fund  5%  bonds,  on  the  basis  of 
$11,904  76  par  value  of  the  bonds  for  $10,000  of  the  stock. 
(V.  8,3,  p.  1212,  1282.)  On  Nov.  1  1907  the  Tennessee  Co. 
had  outstanding: 

No  Shares     Total  Amount 

Preferred  stock 1.245  $124,500  00 

Common  stock — full  paid  certltlcates  Issued 290,990.2  29,099,020  00 

Common  stock — subscription  receipts  representing — 

(n)  Fully  paid  stock 2,056.65  205,665  00 

(&)  20%  payment  on  a  par  value  of  $3,224,- 

937  50  of  stock  subscilbed  for ..--     644,987  50 


Total $30,074,172  50 

The  United  States  Steel  Corporation  recently  issued  $30,- 
000,000  of  its  sinking  fund  5s  on  account  of  the  aforesaid  ex- 
change, and  all  of  the  additional  bonds  required  to  take  up 
the  common  stock  on  the  aforesaid  basis  has  been  pur- 
chased in  the  open  mark(»t. — ^V.  85,  p.  1212,  1140. 

Western  Electric  Telephone  Co.,  Iowa. — Control  Acquired 
by  American  Telephone  i{-  Telegraph  Co. — See  assets  of  that 
compan}^  under  "Annual  Reports"  on  a  preceding  page. — 
V.  81,  p.  36. 

Western  Power  Co.  (of  N.  J.),  California. — Description  of 
Construction  Work. — The  "Iron  Trade  Review"  of  Cleveland 
in  its  issue  for  Oct.  24  has  a  description  of  the  work  of  con- 
struction on  which  this  company's  subsidiary,  the  Great 
Western  Power  Co.,  recently  had  "nearly  1,000  men"  em- 
ployed.     (V.  83,  p.  499.)— V.  83,  p.  1417. 

Westinghouse  Electric  &  Manufacturing  Co. — Curtailment 

Not  Over  '25%. — President  Gecirge  Westinghouse  is  quoted 

as  saying: 

In  line  with  other  Industrial  corporations  the  Westinghouse  Co.  has  been 
retrenching,  but  so  far  this  curtailment  does  not  much  exceed  25  %.  The 
Westinghouse  Co.  continues  to  do  a  very  large  business,  shipments  for  the 
East  Pittsburgh  works  In  October  aggregating  $2,940,000.  October  was 
an  unusually  large  month.  November,  it  is  believed,  will  reach  and  prob- 
ably exceed  $2.000,000. — V.  85,  p.  1154,  1085. 

Wharton    Steel    Co.,    Philadelphia. — Incorporated. — This 

company  was  incorporated  on   Nov.   18  under  the  laws  of 

New  Jersey  with  $10,000,000  of  authorized  capital  stock, 

to  take  over  the  important  iron,  steel  and  coke  interests  in 

New  Jersey  and  Pennsylvania  owned  by  Joseph  Wharton  of 

Philadelphia.     Practically  all  of  the  stock  will  be  owned  by 

Mr.  Wharton.     Par  value  of  shares  $100.     The  property  is 

unmortgaged  and  unbonded.     The  following  is  an  authorized 

statement: 

•The  properties  to  be  merged  into  the  new  company  Include  the  5,000- 
acres  of  mineral  lands  owned  by  Mr.  Wharton  In  Sussex  and  Monls  counties 
In  New  Jersey,  Including  the  Hibernia  Mine  Range,  the  Hurd  and  Orchard 
Mine  Range  and  the  Teabo  and  Alien  mines,  which  are  contiguous  to  the 
"Richard  Mine,"  of  the  Thomas  Iron  Co.;  the  Wharton  &  Northern  Rail- 
road Co.;  the  three  modern  plg-lron  furnaces  at  Wharton.  N.  J.,  and  one 
at  Phlllipsbui-g,  N.  .!.,  and  concentrating  mills  "which  constitute  the  largest 
and  most  efficient  plant  of  its  kind  In  the  East.";  the  large  colce  tract  near 
Coral,  In  northwestern  Pennsylvania,  with  Its  coke  ovens;  another  tract 
near  Smlthfteld,  Pa.,  and  the  Rossi  iron  tract  in  northern  New  York. 

The  officers  are:  Joseph  Wharton,  President;  J.  Bertiam  Lipplncott, 
Vice-President;  Harrison  S.  Morris,  Treasurer;  Henry  C.  Wenner,  Secre- 
tary, and  Edward  Kelly,  General  Manager.  Mr.  Lipplncott  and  Mr.  Morris 
are  sons-in  law  of  Mr.  Wharton.  The  directors  are:  Mr.  Wharton,  Mr. 
Lipplncott,  Mr.  Morris,  Mr.  Kelly  and  Benjamin  Nicoli. 

(John  C.)  Winston  Company  of  Philadelphia. — New  Securi 
ties. — This  company,  manufacturing  publishers,  recently 
increased  its  stock  from  $700,000  to  $1,000 ,000,  and  author- 
ized the  issuance  of  $300,000  bonds. 

Woodstock  (Ala.)  Iron  &  Steel  Corporation. — Bonds. — For 
record  it  should  be  stated  that  this  company  in  June  last  took 
title  to  all  prop(>rty  of  the  Woodstock  Iron  Works,  located  in 
Calhoun,  Talladega,  Etowah,  De  Kalb,  Coosa,  St.  Clair,  Clay 
and  Cleburne  counties,  Ala.,  and  filed  for  record  a  mortgage 
to  the  Standard  Trust  Co.  of  New  York,  as  trustee,  to  secure 
an  is.sue  of  $1  ..'>na,()i)0  bonds.— V.  83,  p.  1597. 
\  York  (Pa.)  Telephone  Co. — Successor. — See  York  Tele- 
phone &  Telegraph  Co.  below.— V.  81,  p.  1052. 

York  (Pa.)  Telephone  &  Telegraph  Co. — Bonds  Offered. — 
C.  C.  Frick  <fe  Co.,  York,  Pa.,  and  Rudolph  Kleybolte  &  Co., 
New  York,  recently  offered  for  sale  $100,000  5%  first  mort- 
gage coupon  bonds  dated  May  1  1907  and  due  May  1  1937, 
but  redeemable  Maj'^  1  1912  at  105  and  interest.  Denomina- 
tions $500  and  $1,000  (c*).  Interest  payable  semi-annually, 
May  and  November,  at  Security  Title  &  Trust  Co.,  trup.tee, 
York,  Pa.     A  circular  says: 

Common  stock  (authorized,  $500,000)  Issued $200,000 

Bond  Issue  (authorized,  $2,000,000)  — 

To  be  issued  for  extension  and  Improvements 200,000 

Reserved  to  retire  York  Telephone  5s  (due  1929,  see  V.  69,  p. 

909.  1198.— Ed.) 200,000 

Statement  of  Earnings. 

Gross  earnings-. $62,672  |  Int.  on  York  Tel.  5s  ol  1890-.$10,000 

Net  earnings --.   25,419  

I      Balance,  surplus $15,419 

It  Is  estimated  that  Improvements  and  extensions  under  way  will  Increase 
the  gross  earnings  to  not  less  than  $75,000  and  net  earnings  $.'(5,000. 
The  charter  and  franchises  are  perpetual,  and  broad  and  llt)cra.  and  free 
from  ob.)cctlonable  features.  Owing  to  the  rapid  growth  of  tlie  city  and 
surrounding  territory .  Improvements  and  extensions  are  contracted  for 
and  under  way.  aggregating  a  total  cost  of  $100,000.  Involved  In  these 
additions  ls-;\-al  estate  and  ijulldlng  for  central  station,  offices,  &c.,  costing 
$28,000.  A  new  switch  board  and  power  etiuipinent  with  a  e.ipaclty  of 
10,000  calls,  and  additional  pole  and  cable  cxt(  nsions  aggregating  $65,000. 
Total  number  of  telephones  conne(-tcd  Dec.  .'il  1906,  2,970,  against  2,4«0 
on  Dec.  31    1905.— V.  81,  p.   1052. 

[The  York  Telephone  &  Telegraph  Co.  was  incorporated  In  Pennsylvania 
on  Mav  2  1907  with  $500,000  authorized  capital  stock,  the  llrst  board  of 
dlrectorslncludlngD.  F.  Lafean.G.  B.  Uudy  and  VViillamS.  Elsenhart.     Fr'. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Nov.  29  1907. 

A  conservative  policy  is  still  being  generally  pursued, 
though  with  a  better  financial  situation  the  feeling  is  some- 
what more  confident.  There  has  been  some  advance  in 
securities  and  in  certain  commodities,  though  finished  steel 
has  declined.     Premiums  on  currency  are  lower. 

LARD  on  the  spot  has  declined,  owing  to  wealcness  in 
live  hogs,  the  unfavorable  financial  sitviation  and  large  re- 
ceipts of  live  hogs.  Trade  has  been  extremely  dull  at  the 
decline.  Western  7.90@8c.  and  City  7Mc-  Refined  lard 
has  also  declined.  The  bu3dng  has  been  confined  to  local 
jobbers,  who  have  taken  only  small  lots.  Refined  Conti- 
nent 8.90c.,  South  American  9.75c.  and  Brazil  in  kegs  lie. 
Speculatien  in  lard  futures  at  the  West  has  been  active. 
Early  in  the  week  prices  declined  on  the  w-eakness  in  live 
hogs,  the  dulness  of  the  spot  trade,  liquidation  and  selling 
by  large  packers.  Of  late  the  market  has  shown  a  tendency 
to  rally  on  covering  of  shorts  and  a  recovery  in  the  grain 
markets. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 

Sat.       Mon.     Tups.      Wed.      Thurs.    Fri. 

January  delivery 7.22H   7.25        7.45        7.50         Holl-    7.4714 

May  delivery 7.22^   7.27H   7.45        ~ .47 H     day.     7.47^ 

PORK  on  the  spot  has  been  easier,  owing  to  weakness  in' 
the  future  market,  the  dulness  of  trade  and  increased  offer- 
ings and  supplies.  Mess  $15  50@$16  25,  clear  $16  25@ 
$ld  75  and  family  $18  25@$19.  Beef  has  been  firm  and 
higher  on  some  grades.  The  demand  has  increased  of  late, 
consumption  now  being  equal  to  production.  Supplies  are 
light,  with  some  grades  very  scarce.  Mess  $9  .50@$10, 
packet  $12@$13,  flank  $12  25@$12  .50,  family  $14@$14  .50 
and  extra  India  mess  $22@$22  .50.  Cut  meats  have  been 
weak,  with  trade  quiet  and  confined  to  jobbeis.  Pickled 
shoulders  7J^c.,  pickled  hams  10c.  and  pickled  bellies,  14@10 
Ibs.av,  10@llc.  Tallow  has  been  dull  and  easier;  City5H@. 
5  9-16c.  Stearines  have  been  dull  and  weak;  oleo  8@8J4c. 
and  lard  9}4c-  Butter  has  been  mod^srately  active  and 
steady;  Creamery  extras  28c.  Cheese  has  been  ciuiet  and 
steady;  State,  f.c,  small,  colored  or  white,  1514c.  Eggs 
have  been  quiet  and  steady;  Western  firsts  30@31c. 

OIL. — Cottonseed  has  been  firmer  and  more  active; 
prime  summer  yellow  34@35c.  Linseed  has  declined  with 
trade  dull.  City,  raw,  American  seed,  45@46c.;  boiled 
46 @ 47c.  and  Calcutta,  raw,  69c.  Lard  has  been  clull  and 
steady;  prime  74@76c.  and  No.  1  extra  54@57c.  Cocoanut 
has  been  quiet  and  steady;  Cochin  9i^'@10i4c.  and  Ceylon 
8'3^@8i^c.  Olive  has  been  quiet  and  steady;  yellow 
75@80c.  Cod  has  been  moderately  active  and  steady; 
domestic  42@43c.   and   Newfoundland   44@45c. 

COFFEE  on  the  spot  has  been  quiet  and  easier.  Rio  No. 
7  5j^c.  West  India  growths  have  been  quiet  and  steady; 
fair  to  good  Cucuta  8?4@10c.  The  speculation  in  future- 
contracts  has  been  quiet  and  prices  have  moved  within  nar- 
row limits.  At  times  the  tone  has  been  easier,  owing  to 
unfavorable  European  advices  and  further  liquidation.  But 
leading  dealers  and  roasters  have  given  support,  preventing^ 
any  marked  depression.  December  deliveries  on  Wednes- 
day the  27th  inst.  amounted  to  80,000  bags.  They  were 
taken  by  roasters  and  had  no  effect  on  prices . 

The  closing  quotations  were  as  follows: 

November 5.50c  IMarch 5.65c  IJuIy 5.80c. 

December 5.55c  |  April 5.70c.  (August 5.85c. 

January 5,55c.   May 5.75c.  (September 5.90c. 

February 5  60c  [June 5.75c.  |  October 5.90c 

SUGAR. — Raw  has  been  easier.  Centrifugal,  96-degrees 
test,  3.623^@3.65c.,  muscovado,  89-degrees  test,  3.10@ 
3.20c.  Refined  has  been  quiet  and  steady.  Granulated 
4.65@4.70c.  Teas  have  been  firm  and  in  light  jobbing  re- 
quest. Spices  have  been  firm  and  more  active.  Hops 
have  been  quiet  and  steady. 

PETROLEUM.— Refined  has  been  moderately  active 
and  firm.  Refined,  barrels,  8.75c.,  bulk  5c.  and  cases. 
10.90c.  Gasoline  has  been  active  and  firm;  86-degrees  21c.. 
in  lOO-gallon  drums.  Naphtha  has  been  in  mo(l(>rate  demand 
and  steady;  73@76-degrees  ISc.  in  lOO-gallon  drums.  Spirits- 
of  turpentine  has  been  cjuiet  and  ea.sier  at  48@.48)2f-  Rosin- 
has  been  quiet  and  easy;  common  to  good  strained  $3  65. 

TOBACCO. — There  has  been  no  essential  change  in  the 
situation.  Trade  in  dom(>stic  leaf  has  been  extrcmel,y  dull 
and  quotations  are  largely  noininaL  While  holders  remained 
firm  in  their  views  as  a  rule,  there  arp  many  in  the  trade 
who  would  not  be  surprised  to  see  some  decline^  in  prices  in 
the  near  future.  Sales  of  cigars  have  been  small  and  manu- 
facturers are  believed  to  be  well  supplied  wdth  tobacco. 
Havana  has  been  dull  and  firm.  Sumatra  has  been  quiet 
and  steady. 

COPPER  has  advanced  on  speculative  buying.  Consump- 
tive requirements  have  been  light.  Lake  13'2^1-lc-  and 
electrolytic  1 3 '.,  (o  13%c.  Lead  has  been  dull  and  ea.sier 
at  4.30c.  Spelter  has  been  dull  and  weak  at  4.7Q(-.  Tin 
has  been  quiet  and  firmer;  Straits  31.20c.  Iron  has  been 
dull  and  steady.  No.  1  Northern  $1S(S>$18  50:  No.  2: 
Southern  .$20  25(a3$20  50. 
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COTTON. 

Fridaij  Night,  Nov.  29  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  Tor  the 
week  ending  this  evening  the  total  receipts  have  reached 
333,317  bales,  against  3ol,14o  bales  last  week  and  348,097 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1907,  3,299,982  bales,  against  4,265,197 
bales  for  the  same  period  of  1906,  showing  a  decrease  since 
Sept.  1   1907  of  965,215  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

FH. 

Total. 

Galveston 

Port   Arthur.... 
Corp.  Christ! ,  &c. 

New  Orleans 

Mobile    -.-. 

Pensacola 

Jacksonville.  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown . 

Wilmington 

Norfolk 

N'port  N.,  &c-.- 

New  York 

Boston 

Baltimore 

Philadelphia 

13,845 

18',459 

2.288 

8,742 

100 

11,188 

839 

3,321 
3,942 

"3 

"77 

11,706 

17',826 
2,856 

'524 
11,678 

1,640 

4,177 
3,357 

515 

14 

21.555 

18.736 
3,352 

^121 
14,282 

"911 

1,416 
6,513 

"84 
33 

"22 

11,893 
9,791 

14,444 
1,998 

9,145 

l",32i 

4,269 
3,076 

'117 

12,904 

20.268 
572 

7.629 

"995 

3,666 
2.734 

"'70 
73 

14,125 

'473 

4,074 
1,087 

"154 
9,707 
6,679 
1.398 

2,184 

2,423 

273 

2'.3i9 

86,028 

9,791 

473 

93.807 

12.153 

8.742 

899 

63.629 
6.679 
7,104 

r8",367 
22.045 
273 
669 
123 
2.319 
216 

Totals  this  week. 

62,804 

54,293 

67,025 

56,054 

48.245 

44,896 

333.317 

The  following  shows  the  week's  total  receipts,   the  total 
•since  Sept.  1  1907,  and  the  stocks  to-niglit,  compared  with 
last  j-ear: 


Receipts  ta 
November  29. 

1907. 

1906. 

Stock. 

This 
week. 

Since  Sep 
1  1907. 

This 
week. 

Since  .Sep 
1  1906. 

1907 

1906. 

Galveston 

Port  Arthur 

Corpus  Christ!,  &c 

New   Orlean.s 

Mobile 

Pensacola 

.Jacksonville .   &c. 

Savannah.- 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

N'port  News.  &c. 

New  York 

Boston  .. 

Baltimore 

Philadelphia 

86.028 

9,791 

473 

93,807 

12.153 

8,742 

899 

63,629 
6,679 
7.104 

r8"..^67 
22,045 
273 
669 
123 
2,319 
216 

858,397 

33,279 

6,837 

582.383 

142.787 

44,536 

4,223 

863,840 
88,828 

136.917 

281.962 
230,991 
3.904 
1,428 
1.117 
17,098 
1,455 

136,988 

2,946 
97,467 
14,590 

"350 
61,687 
18,475 

7,442 

16,433 

26,098 

1,091 

300 

1,430 

5,188 

353 

1,705,128 

37.836 

15.473 

856.737 

120.622 

42.788 

2.477 

813,444 

84,261 

93.654 

521 

214.000 

250.583 

5.656 

1.840 

2.373 

15,755 

1.859 

158,424 

2"2r.9i6 
47,297 

iyo'.555 
15,397 
25,902 

'2"9",733 

35.720 

149 

135,964 

5,743 

3,640 

7,482 

414,543 

2"6'2",656 
57.475 

167.982 
25,018 
13,683 

26,4,57 
46,579 

lT7,i6.3 

4,812 

11,943 

2,075 

Total 

333.317 

3.299,982 

390,838 

4,265,197 

837,922 

1,149.786 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 


Galveston 

Pt. Arthur. &c. 
New  Orleans 

Mobile 

Savannah  

Brunswick 

Charleston.  (Sec 
Wilmington  . 

-Morfolk 

N'port  N.,  &c 
All  others 


1907. 

86  028 

10.264 

93,807 

12,153 

63,629 

6,679 

7,104 

18.367 

22.045 

273 

12,968 


Total  thlswk,   333,317 


Since  Sept.  1.  3.299,982 


1906. 

136.988 

2  946 

97,467 

14,590 

61,687 

18,475 

7.442 

16.433 

26,098 

1.091 

7,621 

390,838 


4  265.197 


1905. 

103.657 
7,399 

74.646 
9.359 

45,031 
9  428 
7,098 

16,200 

26,418 
3,225 

20,149 

322,610 


4,036.203 


1904. 

95,536 

6.229 

111.189 

17,196 

09.060 

13,321 

8.519 

13,360 

33  068 

354 

9.652 


377.484 


4.587,762 


1903. 

144,136 

9,006 

101,174 

13  035 

47,652 

8.055 

5,078 

12,637 

17,969 

692 

9,414 


369,148 
4,024  019 


1902. 

57.154 

6.151 

121.664 

10.470 

50.423 

5,505 

9,340 

13.751 

20.554 

822 

18.627 


314,461 


3,878,624 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  288,569  bales,  of  which  99.305  were  to  Great  Britain. 
23.759  to  France  and  165,505  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1907. 


Exports 
from — 


Week  ending  Nov.  29  1907. 
Exported  to — 


Great  Contl-  \ 

[Britain.  Ft' nee    ncnt.   \ 


Galveston  . 
Port  Arthur 
Corp.Chrlstl,&c 
New  Orleans.. 

Mobile H 

Pen.sacola 

Fernandina    . . 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia  . 
Portland,  Me. 
.San  Francisco 

Seattle   

Taconia 

Portland,  Ore 

Pembina 

Detroit 


-f- 


31,290 
9,791 


11 
37,192    4' 


Total 


Total  1906. 


7,591 

8,643 

4,098 

700 


230 
666 


7,204 


1.325 


Total. 


30.6471  73,167 
!  9,791 

2'5',656j  6'e",842 

7,878  7,878 

8,742;  8,742 

56',566,  63',710 


Frtrm  Sept.  1  1907  to  Nov  29  1907. 
Exported  to — 


Great 
Britain.  \France 


5,650|     5,650 
13,725    13,725 


12,057:  20,973 

I  8,643 

3,866i  7,964 
I  700 


784; 


784 


367.275!l03,315 
17,465  ... 


193,311 

24,438 
12,630 


65,561 
21.948 
12.848 


84.992  60.466 
20,339!  


71,0541 

4,950' 

l,000i 

122,112 

72,318! 

21.134 

22.015 

1 


16,520 


15,905 


1,900 


99,305  23,7591165,505  288,569  1,035.034  298.463 


..  124.198  47,918'161,259,333.3751.297,278'365.955  1,228,830  2.892,063 


Conti- 
nent. 


193.431 

15.814 

550 

118,826 
32,272 
22,967 

2'75^689 
41,817 
25,100 

162,047 
420 

lV2",i27 

2.377 

32.099 

2,948 

1 

6,261 

9,145 

32 


Total. 


664.021 

33,279 

550 

377,698 
78,658 
48.445 

4'2"l',i47 

62,156 

25,100 

249,621 

5,370 

1,000 

250,144 

74,G95 

55,133 

24,963 

1 

6,261 

9,145 

32 


11 


1.053,922  2,387,419 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Nov.  29  at- 


New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports.. 

Total  1907. 
Total  1906. 
Total  1905. 


On  Shipboard,  Not  Cleared  for — 

Great 
Britain. 

France 

Ger- 
many. 

Other 
Foreign 

Coast- 
Wise. 

Total. 

Leaving 
stock . 

12,934 

38,511 

5,832 

'4',i66 

2',566 
12,000 

29,177 

18,745 

2.034 

3.766 

"'466 
4,000 

15,245 

29,696 

7.038 

ro',366 

5.666 
19,000 

14,260 

12.439 

2.654 

'3'.66o 

2.800 

243 
1,848 
3.200 
3.300 

102 
32.677 

71,859 
101,239 
20,758 
3,300 
18,202 
32,677 
10,900 
37,800 

150,057 
57,185 

129,797 

22,602 

29,095 

3,043 

125,064 
24,344 

75.877 
114,999 
136,312 

58,056 
54,282 
42,764 

86,279 
73,024 
60,663 

35,153 
59,295 
35,019 

41.370 
43.540 
50,244 

296,735 
345,140 
325,002 

541,187 
804,646 
967,422 

Speculation  in  cotton  for  future  delivery  has  been  some- 
what more  active  at  an  advance  due  largely  to  a  tendency 
to  reduce  crop  estimates  and  to  covering  of  shorts  on  a  con- 
siderable scale.  Moreover,  financial  conditions  have  been 
better,  receipts  have  continued  moderate,  statistics,  aside 
from  diminished  spinners'  takings  for  the  season  are  regarded 
as  rather  more  bullish,  and  the  Liverpool  advices,  have  been 
encouraging  to  believers  in  higher  prices.  The  spot  sales 
there  have  been  liberal  and  the  tone  in  the  main  has  been 
firm,  with  Continental  mills  apparently  disposed  to  purchase 
somewhat  freely  both  in  Liverpool  and  at  the  South.  Large 
Wall  Street  interests  recently  on  the  short  side,  having 
covered  such  obligations,  have  latterly  been  buying  for  long 
account.  Others  who  are  supposed  to  be  long  of  December 
and  the  near  months  have  latterly  been  selling  March  and 
May,  it  is  understood,  for  a  decline.  Advances  in  the  stock 
market,  lower  rates  for  money  and  the  belief  that  in  a  short 
time  cash  payments  by  the  banks  will  be  general  and  cur- 
rency premiums  disappear  have  contributed  not  a  little  to 
the  confidence  of  the  advocates  of  better  prices.  The  fiim- 
ness  of  the  spot  holder  in  many  parts  of  the  South  has  also 
been  an  important  factor,  although  it  is  said  that  in  some 
sections  discounts  from  current  prices  have  been' made  for 
cash,  owing  to  the  scarcity  of  currency  there  as  well  as  in 
other  parts  of  the  country.  The  belief  in  some  quarters 
that  the  crop  has  been  considerably  over-estimated  also 
accounts  for  not  a  little  of  the  buying.  The  average  estimate 
of  the  New  York  Cotton  Exchange  is  11,973,000  bales,  the 
Memphis  Cotton  Exchange  puts  it  at  11,992,000  bales  and 
the  Liverpool  Exchange  says  11,935,000  bales.  But  rumors 
have  been  in  circulation  that  private  statisticians  would  issue 
very  much  lower  estimates,  and  this  fact  has  not  been  without 
some  influence.  The  spinners'  takings  show  a  noteworthy 
decreas?  thus  far  this  season  as  compared  with  those  of  a  like 
period  last  year,  but  the  contention  of  not  a  few  is  that  the 
decreas?  in  the  world's  consumption  will  not  equal  the 
expected  falling  off  in  the  crops.  Stress  is  laid  not  only 
upon  an  estimated  decrease  in  the  yield  in  this  country  this 
year  but  also  on  a  predicted  diminution  in  the  yield  of  India. 
The  speculation,  though  somewhat  larger,  has  continued  to 
be  mainly  of  a  professional  character.  Strong  interests  are 
arrayed  on  both  sides,  but  the  public  for  the  most  part  holds 
aloof.  The  December  premium  over  January  has  ranged 
from  34  to  40  points.  To-day  prices  advanced  sharply, 
owing  to  strong  Liverpool  advices,  aggressive  buying  by 
Wall  Street  operators,  and  the  fact  that  December  notices 
for  some  30,000  bales  were  promptly  stopped.  Also  Europe 
was  buying,  the  receipts  were  light,  and  a  crop  estimate  by 
a  local  statistician  was  as  low  as  10,388,000  bales,  a  fact 
which  of  itself  had  no  shght  effect.  Spot  cotton  has  been 
firmer  and  more  active.  Middling  closed  at  11.70c.,  or  an 
advance   for   the   week   of   50   points. 

The  rates  on  and  off  middling,  as  established  Sept.  11  1907 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair 

strict  mid.  fair.. 

Mlddhngfalr 

Barely  raid.  fair. 
Strict  good  mid. 
Fully  good  nid. . 
Good  middling  . 
Barely  good  mid. 
Strict  middling.. 
Middling 


c.1.75  on 
..1  50  on 
-.1.25  on 
..1.00  on 
..0.75  on 
-.0.62  on 
-.0.50  on 
..0.37  on 
..0.25  on 
.  -     Basis 


Strict  low  mid c 

Fully  low  mid 

Low  middling 

Barely  low  raid 

Strict  good  ord 

Fully  good  ord 

Good  ordinary 

Strict  gd  mid.  tgd 
Good  mid.  tinged.. 
Strict  mid.  tinged.. 


.0.30  off 
.0.65  off 
.1.00  off 
.1.25  off 
.  1 .50  off 
1 .75  on 
2.000ft 
0  35  on 
Fven 
0  20ofl 


Middling  tinged-  .c.0.30  off 
Strict  low  mid.  tlng.1.00  off 

Low  mid .  tinged 1 .50  oft 

Strict  g'd  ord.  ting. 2.00  oft 
Fully  mid.  stained.  1.00  off 
Middling  stained..  1.25  off 
Barely  mid.  stained.  1.75  ofi 
Strict  low  m.  stain. 2.25  off 
Fully  I.  m.  st.alned-2.P2  off 
Low  mid  stained-. 3  00  off 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  of  the  past  week  has  been: 


Nov.  23  to  Nov.  29—  Sat. 

Middling  upland. 11.20 


Mon. 

11.20 


Tues. 

11.40 


Wed. 

11.45 


Thurs. 

H 


Fri 

11.70 


NEW    YORK   QUOTATIONS    FOR    32    YEARS. 


1907. C 11.70 

1906 11.40 

1905 11.80 

1904 9.50 

1903 11.50 

1902 8  55 

1901 8.00 

1900 10.12 


1899. c 7.75 

1898 5.62 

1897 5.81 

1896 7.69 


1891. c 8.06 

1890 9.44 

1889 10.25 

1888 9.88 


1895 8  6211887 10.50 

1894  5.9411886 9  19 

1893 8.06ll885 9.44 

1892 9  9411884   10.44 


1883. c 10.56 

1882 10.44 

1S«1 12.00 

1880 12.00 

1879 ..12.50 

1878 9  25 

1877 11  31 

1876 12.19 


MARKET  AND  SALES  AT  NEW  YORK. 


Spot  Market 
Closed 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con 
sum'n. 

Con- 
tract. 

Total 

Saturdav   , 

Steady 

Steady 

Steady 

Steady 

Steady 

DAY 

Very  steady. 

2.666 

'622 
800 

ioo 

Monday 

Tuesday  . . 
Wednesday 
Thursday  . 

Steady 

Steady,  20  pts.  adv. 

Stead?  ,    5  pts.  adv. 

HOLI 

'622 
800 

Friday 

Steady,  25  pts.  adv. 

2.100 

Total     . 

2.000 

1.422 

100 

3.522 

Nov.  30  1907. 
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FUTTRES. — The   highest,   lowest   and   closing   prices   at 
.New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursdaj^ 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

November  29 —                                       1907.  1906.            1905.            1904. 

Stock  at  Liverpool   bales.  649,000  507.000  777,000  562,000 

Stock  at  London 17,000  8,000         20.000         15,000 

Stock  at  Manchester  - 45  000  35,000         41,000         22,000 

Total  Great  Britain  stock..    _.  711,000  550,000  838,000  599,0()0 

Stock  at  Hamburg _.  16  000  12,000  13,000  24,000 

Stock  at  Bremen 146,000  182,000  312,000  233,000 

Stock  at  Antwerp .    _    __         _  4,000 

Stock  at  Havre 116,000  114,000  141,000  142,000 

Stock  at  Marseilles 4,000  4.000  2  000  3,000 

Stock  at  Barcelona 12,000  6,000  4,000  11  000 

Stock  at  Genoa 14  000  46,000  28,000  36,000 

Stock  at  Trieste 28,000  1,000  2  000  5,000 

Total  Continental  stocks 336,000       365,000       502,000     458.000 

Total  European  stocks. ..1,047,000  915,000  1,340,000  1,057,000 

India  cotton  afloat  for  Europe 46.000  80,000  54,000  13,000 

.4merlcan  cotton  afloat  for  Europe  878.070  941,579  626.000  841.000 

Bgypt.Brazll.&c.afloat  for  Europe  68,000  93.000  71,000  63,000 

Stock  In  Alexandria,  Egypt 185,000  188  000  151,000  165,000 

Stock  In  Bombay.  India 289,000  335,000  449,000  215,000 

StocklnU    S.  ports  _ 837,922  1,149,786  1,292,424  985,482 

Stock  In  U.  S.  interior  towns 466,892  607,233  667,389  766,146 

U.  S.  exports  to-day 19,662  45.433  26.661  25,288 

Total  visible  supply 3.837,546   4,355,031  4,677,474  4.130.916 

Of  the  above,  totals  of  American  and  other  descriptions  arc  as  follows: 
A  merlca  n — 

Liverpool  stock     .    bales.     548,000       426,000  674  000  508,000 

Manchester  stock 34,000          28,000  37,000  19,000 

Continental  Stock 256,000       318,000  471000  393,000 

.iVmerican  afloat  for  Europe 878,070      941.579  626,000  841,000 

U.  S.  port  stocks 837.922    1.149,786  1,292,424  985,482 

U.  S.  Interior  stocks 466,892       607,233  667,389  766,146 

U.  S.  exports  tod-ay                       .__        19  662          45.433  26,661  25,288 

Total -American 3  040  546  3,516,031  3  794,474   3  537,916 

East  Indian.  Bra^l,  &c. — 

Liverpool  stock 101.000  81,000  103,000  54,000 

London  stock 17  000  8.000  20,000  15,000 

Manchester  slock __  11,000  7,000  4,000  3,000 

Continental  stocks 80,000  47,000  31,000  65.000 

India  afloat  for  Europe 46,000  80,000  54,000  13,000 

Egypt,  Brazil    &c.,al!oat 68,000  93  000  71,000  63,000 

Stock  In  Alexandria    Egypt 185.000  188.000  151,000  165  000 

Stock  In  Bombay,  India- 289,000  335,000  449,000  215,000 

Total  East  India,  &c 797.000       839,000       883,000       593,000 

Total  American .3,040  546   3,516,031    3,794.474   3,537  916 

Total  Visible  supply .3,837.546  4,355  031  4  077,474  4,130,016 

Middling  Upland    Liverpool 6.18d  6  19d.  6.16d.  4  77d 

Middling  Upland .  New  York 11.70c.  1  1.40c.  11.65c  9c, 

Egypt,  Good  Brown,  I^lverpooL.  10  9-16d  10 'jd.  8  9-16d.  8  15-16(i. 

Peruvian,  Rough  CJood,  Liverpool      12.00d  8.70d.  9,00d.  10.6.^)d. 

Broach.  Line.  Liverpool   5'^d.  5%d.  5Kd.  5  1-16(1. 

Tlnnevelly,  Good,  Liverpool 5J^d.  r>yi6.  5  9-16d.  5  3-16d. 

Continental  imports  past  week  have  been  191. ()()()  hales. 

The  above  hgures  for  1907  show  an  increase  over  last  week 
of  54,515  bales,  a  loss  of  517,485  bales  from  1906,  a  decrease 
of  839,928  bales  from  1905,  and  a  decline  of  293,370  bales 
from   1904. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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*47, 134 .bales  added  as  correction  of  receipts  since  Sept.  1. 
The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  1,452  bales  and  are  to-night  140,341 
bales  less  than  at  the  same  time  last  year.  The  receipts  at 
all  the  towns  has  been  135,331  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT | FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  la.st  two  years 
are  as  follows: 


November  29 — 
Shipped —  Week. 

Via  St.  Louis 12,257 

Via  Cairo 7,417 

Via  Rock  Island 400 

Via  Louisville .        2,746 

Via  Cincinnati 1,105 

Via  Virginia  points 2,986 

Via  other  routes,  &c 7,987 


— 1907- 


-1906- 


Total  gross  overland 34,898 

Deduct  shipments — 

Overland  to  .\.  V.,  Boston,  &c 3,327 

Between  interior  towns 4,836 

Inland,  &c.,  from  South 1,980 


Total  to  be  deducted. 


: 10,143 


Since 

Sept.  1. 

108,315 

50,176 

2,563 

18.293 

9,966 

20,700 

38,794 

248,807 

21,078 
22,041 
21,871 

65,010 


Week. 

23,351 

11,296 

1,218 

3,044 

758 

4,263 

4,506 


Since 

Sept.  1. 

176,374 

51.600 

8,375 

20.645 

14,199 

28,669 

54,211 


48.436       354,073 


7,271 
3,359 
2,085 

12,715 


21,827 
16,897 
13,531 

52,255 


Leaving  total  net  overland  *. .24,755       183,797 


35,721        301.818 


*  Including  movement  by  rail  to  Canada. 


The  foregoing  shows  the  week's  net  overland  move- 
ment has  been  24,755  bales,  against  35,721  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  exhibits  a  decrease  from  a  year  ago  of 
118,021   bales. 


In  flight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  Nov.  29..    .        333,317 

.■Vet  overland  to  Nov.  29 24,755 

.Southern  consumption  to  Nov.  29..   48,000 


-1907- 


Since 

Sept.  1. 

3,299,982 

183,797 

628,000 


Week 

390.838 

35,721 

47,000 


-1906- 


Since 

Sept.  1. 

4.265,197 

301,818 

0 1  1  .000 


Total  marketed- 406,072  4,111,779     473,559   5,178,015 

Interior  stocks  in  excess.. 1,452       386,309        48,688       510.957 

Came  Into  sight  during  week. 
Total  In  sight  Nov.  29.. 


.407,524    

4,498,088 


522.247 


5.688,972 


.\orth.  spinners'  takings  to  Nov.  29.   64,583 

Moveni(>iit   into  sight  in  previous  years: 

Since  Sept.  1 
1905— Dec.   1 


541,375        96,482        718,418 


Week—  Bales 

1905— Dec.  1 436,461 

1904— Dec.  2.. 515.075 

190.1— Dec.  4 468,451 

1902  — Dec.  5 891.620 


1904— Dec.  2... 
1903 — Dec.  4... 
1902— Dec.   5-. 


Bales. 
-5,408,159 
.6,162,816 
.5,309.166 
.5  369,2s6 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
Xovember  29. 

Galveston 

Xew  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day     Monday.  Tuesday.  Wed'day.  Thursd'y.   Friday 


WVs 

10?^ 

10% 

10  11-16 

10  J4 

10-).^ 

W% 

11.20 

11 

11.45 

10  J^ 

10  J^ 
11 

11  1-16 
10?^ 


IIH 

10  15-16 

10% 

10  11-16 

10>fi 

10  M 

10  15-16 

11.20 

11 

11.45 

11 

10  >^ 
11 

11  1-16 
10% 


11  3-16 
11  1-16 
10  M 

10  11-16 
10% 
10% 

11 

11.20 
11 
11.65 

11  1-16 
11 

11 

11% 

10% 


IK 

im 

10  Ji 

10  ;'4 

10  % 
10% 

11 

11.40 

11  Vs 
11.70 
11 

11 

11% 
11  3-16 
10% 


H 
O 
L 
I 

D 
A 
Y 


11% 
11  5-16 


10  15-16 

10% 
10% 

11^ 

11,45 

IIM 

11.95 

11« 

11% 

11% 

11% 

10% 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day , 

Monday. 

Tuesday, 

Wed'day, 

Thursd'y. 

Friday, 

Nov.    23. 

Nov.    25 

Nov.    26. 

Nov.    27 

Nov.    28. 

Nov.    29. 

November — 

Range  

—    @    — 

—   @   — 

10. 68-. 70 

(a>    

—   @   — 

Closing 

10.64    — 

10.60    — 

10.85    — 

10.97    — 

Vecember — 

Range  

10. 38. 57 

10. 53-. 66 

10.44- .72 

10. 67-. 84 

' 

10. 84-. 06 

Closing 

10. 54. 55 

10. 53-. 54 

10. 70-. 71 

10. 82. 83 

10. 95-. 96 

January — 

Range  

10. 37-. 54 

10.47-. 65 

10. 43-. 72 

10. 63-. 86 

10. 82-. 07 

Closing _ 

10. 51. 52 

10. 50-. 51 

10. 69-. 70 

10. 79-. 80 

10. 97-. 98 

Febfuary — 

Range  

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

Closing 

10. 52-. 54 

10. 51-. 53 

10. 68. 70 

10. 78. 79 

10. 97. 99 

yia  rch — 

Range     . 

10. 41-. 57 

10. 51-. 67 

10. 47-. 75 

10. 67-. 87 

H 

10. 87-. 12 

Closing 

10. 54-. 55 

10. 54-. 55 

10.72-. 73 

10. 82-. S3 

O 

11-00-. 01 

.4  prll— 

L 

Range  

—    @    — 

—    @    — 

—    @    — 

—    ffl    — 

I 

—     (a>    — 

Closing 

10. 55-. 57 

10. 56-. 58 

10. 74-. 76 

10. 84-. 85 

D 

11. 02-. 04 

Mail — 

A 

Range  _    

10. 46-. 64 

10. 59-. 74 

10. 58-. 81 

10. 74-. 93 

Y 

10. 95. 19 

Closing 

10. 60-. 61 

10. 60. 61 

10. 78. 79 

10. 89-. 90 

11. 08. 09 

June — 

Range  

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

Closing 

10. 61. 63 

10. 62-. 64 

10. 80-. 81 

10. 91-. 92 

11. 09-. 11 

July — 

Range  

10. 58-. 65 

10. 69-. 80 

—    @    — 

10. 98-. 02 

11. 05. 20 

Closing 

10. 68-. 69 

10. 68. 69 

10. 87. 88 

10. 98-. 99 

11. 14. 16 

Tone^ 

Spot      

Steady. 

Firm. 

Firm. 

Firm. 

Firm. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

Ba'ly  sty 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 

us  by  telegraph  from  the  South  this  evening  denote  that  rain 
has  fallen  in  most  localities  during  the  week,  and  that  the 
precipitation  has  been  rather  heavy  in  portions  of  Alabama 
and  Mississippi.  Wet  weather  has  delayed  to  some  extent 
the  gathering  of  the  crop,  which  is  nearing  completion  in  some 
districts.  The  movement  of  the  crop  to  market  continues  on 
a  less  liberal  scale  than  last  year. 

Galveston,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  thirty-one  hundredths. 
Average  thermometer  59,  highest  66  „  lowest  52. 

Palestine,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  to  the  extent  of  one  inch  and  one  hundredth. 
The  thermometer  has  averaged  55,  the  highest  being  72  and 
the  lowest  38. 

Fort  Worth,  Texas. — We  have  bad  rain  on  two  days  during 
the  week, to  the  extent  of  ninety  hundredths  of  an  inch. 
The  thermometer  has  averaged  53,  ranging  from  38  to  68. 

Taylor,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  being  forty -four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  40  to  78,  aver- 
aging 59. 

San  Antonio,  Texas. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  reaching  four  hundredths  of 
an  inch.     Average  thermometer  61,  highest  77,  lowest  44. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  three  days 
during  the  week  to  an  inappreciable  extent.  The  ther- 
mometer has  averaged  61 ,  the  highest  being  70  and  the 
lowest   52. 

Abilene,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  thirtj'^-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  54,  ranging  from  32  to  68. 

Augusta,  Georgia. — It  has  rained  on  four  days  during  the 
week,  to  the  extent  of  one  inch  and  twelve  hundredths. 
The  thermometer  has  averaged  55,  the  highest  being  71  and 
the  lowest  32.  ,   ■.  ,     ...-^ 

New  Orleans,  Louisiana.— Rain  has  fallen  on  three  days  of 
fhe  w'eck,  to  the  extent  of  one  inch  and  thirty-five  hun- 
dredths.    Average  thermometer  59. 

Shreveport,  Louisiana. — Rain  has  fallen  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  eighty-seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  57,  the 
highest  being  70  and  the  lowe.st  43. 

Vicksburg,  Mississippi.- — We  have  had  rain  on  three  days 
of  the  week,  the  precipitation  reaching  two  inches  and  eighty- 
five  hundredths.  The  thermonaeter  has  ranged  from  37  to 
70,  averaging  54. 

Helena,  Arkansas. — Cotton  is  well  out  of  the  fields.  Rain 
has  fallen  on  one  day  during  the  week,  the  precii)itation 


reaching  twenty  hundredths  of  an  inch.  The  thermometer 
has  averaged  50,  the  highest  being  64  and  the  lowest  36. 

Little  Rock,  Arkansas. — Cotton  is  being  marketed  more 
freely.  Weather  favorable  and  picking  nearing  completion 
in  some  sections.  Rain  has  fallen  during  the  week,  the  pre- 
cipitation reaching  sixty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  51,  ranging  from  34  to  68. 

Memphis,  Tennessee. — Picking  is  progressing  fairly  well. 
We  have  had  rain  on  two  days  of  the  week,  the  precipitation 
reaching  twenty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  38.6  to  62.8,  averaging  51.7. 

Nashville,  Tennessee. — Rain  has  fallen  during  the  week, 
to  the  extent  of  fifty-two  hundredths  of  an  inch.  Average 
thermometer  46,  highest  60,  lowe.st  31. 

Mobile,  Alabama. — Rain  in  the  interior  latter  part  of  the 
week.  Picking  is  nearing  completion  in  most  sections.  The 
yield  is  generally  disappointing  and  planters  are  less  disposed 
to  sell.  There  has  been  rain  on  three  days  of  the  week, the 
precipitation  reaching  five  inches  and  ninety-three  hun- 
dredths. The  thermometer  has  averaged  57,  the  highest 
being  70  and  the  lowest  42 . 

Montgomery,  Alabama. — Rain  has  fallen  heavily  on  three 
days  of  the  week,  the  precipitation  reaching  five  inches  and 
thirty-nine  hundredths.  The  thermometer  has  averaged  54, 
ranging  from  39  to  66 . 

Selma,  Alabama. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  two  inches  and  sixty  hun- 
dredths. The  thermometer  has  ranged  from  31  to  62,  aver- 
aging 48.5. 

Madison,  Florida. — We  haA'e  had  rain  on  two  days  of  the 
past  week,  the  precipitation  being  one  inch  and  twenty-five 
liundredths.  Average  thermometer  62,  highest  80,  lowest 
43. 

Saimnnah,  Georgia. — Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  61 ,  ranging  from  43  to78. 

Charleston ,  South  Carolina. — There  has  been  rain  on  three 
days  of  the  week,  the  precipitation  reaching  six  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  43  to  77, 
averaging  59. 

Greenwood,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  past  week,  the  precipitation  being  three  inches 
and  ten  hundredths.  Average  thermometer  49,  highest  57, 
lowest  42. 

Stateburg,  South  Carolina. — Heavy  frost  on  law  grounds  one 
morning,  with  thin  ice.  We  have  had  rain  on  three  days  of 
the  week,  to  the  exent  of  one  inch  and  sixty-two  hundredths. 
The  thermometer  has  averaged  56,  the  highest  being  73  and 
the  lowest  35. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Nov.  29  1907.      Nov.  30  1906. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.             5  5  10.5 

Memphis .\bove  zero  of  gauge.       .  10  8  29.3 

Nashville Above  zero  of  gauge .          17.0  11.2 

Shreveport Above  zero  of  gauge.            7.4  2.1 

Vicksburg Above  zero  of  gauge.           15.0  33.5 

JUTE  BUTTS,  BAGGING,  ETC.— The  demand  for  bag- 
ging during  the  past  week  has  been  of  unimportant  volume 
and  prices  nominally  unchanged,  ruling  at  9%c.  for  2  lbs., 
standard  grades.  Jute  butts  continue  dull  and  inactive  at 
3@4c.  for  bagging  quality. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
hree  years  have  been  as  follows: 


November  28. 
Receipts  at — 


Bombay - 


1907. 


1906. 


Week. 


42.000 


Since 
Sept    1. 


Week. 


187.000     60.000 


Since 
Sept.   1. 


221,000 


1905. 


Week . 


62.000 


Since 
Sept.  1. 


229,000 


Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

5.000 

3  000 

11.000 

1,000 

2",666 

1 ,000 

■  1,000 

1 .000 

1.000 
3.000 

Great 
Britain 

Conii- 
nertt. 

Total 

Bombay — 

1907.    ..      ._._ 

1 ,000 
2,000 

I'.OOO 

:■ ;   ,. 
tl".6oo 

1 ,000 
3. ooo 
1,000 

4,000 

1 .000 

11,000 

•    1 .000 

I'.OOO 

1.000 
1,000 
1,000 

1,000 
2.000 

7.000 

,    4.000 

13.000 

1.000 

4,000 

10,000 

1.000 
1 ,000 
2,000 

5,000 
l.OOO 
1.000 

5 .000 
2  .000 
3.000 

104,000 
140,000 
107,000 

S  ,000 

12,000 

6,000 

15,000 

6.000 

14.000 

27,000 

■■'  .W.OOO 

36.000 

105.000 

1906 

144.000 

1905 

Clacutta — 

1907 ,----- 

1906 

117.000 

9  .000 
13,000 

1905.          _ 
Madras — 

1907 

1906 

1905 , 

All  others — 
1907 

8.000 

20.000 

7.000 

15.000 

32.000 

1906 :.., 

190.'j.--^_,-V..-- 

40.000 
39.000 

Total  all — 

1907 _ 

1906 - 

1905 

8.000 

7,000 

14,000 

12.000 

8 ,000 

16,000 

154.000 
196.000 
163.000 

166.000 
204.000 
179.000 

According  to  the  foregoing,  Bombay  appears,  to  show  a 
decrm^c  compared  with  last  year  in  the  week's  receipts  of 
18,000  bales.  Exports  from  all  India  ports  record  a  gainof 
1,000  l)ales  during  the  week  and  since  Sept.  1  show  a 
decrease  of  38,000  bales. 
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WORLD'S  SUPPLY  AND   TAKINGS   OF  COTTON.— 

The  foUowiiif:;  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons. 


Cotton  Takings 
Week  and  Season. 


Visible  supply  Nov.  29 

Visible  supply  Sept    1 

American  In  slRht  to  Nov.  29.. 

Bombay  receipts  to  Nov.  29 

Other  India  shlp'ts  to  Nov.  28. 
-Alexandria  receipts  to  Nov.  27 
Other  supply  to  Nov.  27  * 

Total  supply 

Deduct — 
Visible  supply  Nov.  29 

Total  takings  to  Nov.  29 

Of  which  American 

Of  whlhc  other 


1907. 


Week. 


3,783,031 


407,524 

42,000 

3,000 

50 ,000 

11,000 


4,296,555 


3,837,546 


459.009 
357.009 
102.000 


Season. 


2.291.844 

4,498,088 

187,000 

61,000 

422,000 

106,000 

7,565,932 


3,837,546 


3,728.386 

2.703.386 

935.000 


1906. 


Week. 


4.096,721 

52'2".247 
60,000 

4.000 
43,000 

8,000 


4.733,968 


4,355,031 


378.937 

307,937 

71,000 


Season. 


1,784,156 

5,688,972 

221,000 

60,000 

410,000 

125,000 


8,289,128 


4,355,031 


3,934.097 

3,071.097 

863.000 


*  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies    &c. 

COTTON  CROP  ESTIMATES.— Estimates  on  the  cotton 
crop  of  1907-08  have  been  made  by  Cotton  Exchanges  and 
firms  as  follows: 

Xew  York. — Announcement  was  made  on  the  Cotton  Ex- 
change on  Monday  that  the  average  estimate  of  146  members 
of  the  Exchange  placed  the  present  cotton  crop  at  11 .973,000 
bales,  the  highest  estimate  being  13,200,000  bales  and  the 
lowest   10,750,000  bales. 

Liverpool. — 149  members  of  the  Liverpool  Cotton  Asso- 
ciation estimate  the  crop  at  11,935,000  bales. 

Messrs.  Weil  Bros,  of  Alabama  have  made  public  their  esti- 
mate of  the  cotton  crop  of  1907-08,  the  total  reached 
being  11,650,000  bales. 

Mr.  R.  L.  Neill's  estimate  is  11,395,000  bales. 
Messrs.  Dick  Brothers  &  Co.  estimate  the  crop  at  11,637,000 
bales. 

Messrs.  A.  Norden  &  Co.'s  estimate  is  12,370,000  bales. 

Messrs.  Gwathmey  &  Co.  expect  12,000,000  bales. 

Messrs.  Edward  Moyse  &  Co.  estimate  the  crop  at  12,- 
300,000  bales. 

The  Southern  States  Commission  of  Agriculture  estimate  it 
at  11,412,829  bales. 

Memphis. — The  estimate  of  Joseph  Newburger  is  12,400,- 
000  bales. 

Mr.  E.  P.  Loveman,  of  Tuscaloosa,  Ala.,  says  11,750,000 
bales  maximum. 

Mr.  A.  J.  Buston,  of  Liverpool,  put  the  crop  at  12,000,000 
bales  maximum. 

Mrs.  Burch's  estimate  is  10,388.000  bales. 

DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES 

— We  give  below  a  statement  showing  the  exports  of  domestic 
cotton  manufactures  for  September  and  for  the  nine  months 
ended  September  30  1907,  and  for  purposes  of  comparison 
like  figures  for  the  corresponding  periods  of  the  previous 
year  are  aLso  presented: 


Qvantttles  of  Manufactures  of 

Cotton  (.colored  and  uncolorcd) 

Ex  pored  to — 

United  Kingdom .yards 

Germany 

Other  Europe _ 

British  North  America 

Central     American     States     and 

British  Honduras 

Mexico   

Cuba - 

Other  West  Indies  and  Bermuda 

Argentina '_ 

Brazil 

Chill.. . 

Colombia  

Venezuela 

Other  South  America 

Chinese  Empire 

Britl.9h  East  Indies : 

Hongkong 

Japan -, 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceania 

British  Africa 

All  other  Alrlca 

Total  yards  of  above 

Total  values  of  above 

Value  per  yard 

Values  of  Other  Manufactures  of 
Cotton  Exported  to — 

United  Kingdom 

Belgium 

Germany 

Other  Europe 

British  North  America 

Central     American     States     and 

British  Honduras. 

Mexico   ..i. 

Cuba 

Other  West  Indies  and  Bermuda. 

South  America .» 

Chinese  Empire 

Japan 

British  Australasia . 

British  Africa 

Other  countries 

Total 

Waste,  cotton  mill 

Yarn . 

All  other 

Total  manufactures  of 


Month  ending  Sept.   30 


1907, 


197,414 

9.440 

151,218 

458,788 

1,369,369 

138,769 

2,298,668 

2,028,786 

77,585 

278,197 

1,192,278 

662,034 

196.974 

507,554 

1,8.59,085 

66,008 

76.096 

2,760 

387,878 

1.079.142 

1,154.921 

167.510 

8.288 


14,428,768 

$1,034, .376 

$.0717 


$89,454 

941 

4.959 

4.326 

58,282 

54,222 
49,607 
28,555 
15.076 

9,485 

11,149 

758 

23,212 

6.747 
39.223 


1906. 


322,071 

3,545 

124,681 

522,958 

2,369,964 

138,371 

1.510,375 

3,323.520 

164,560 

505,875 

695,936 

1,230,-385 

587,7.33 

418.034 

15.389.513 

481,980 

73.674 

349 

562,070 

2,627.885 

4,471,442 

1,113,720 

72,545 


9  Mos.  ending  Sept.  30. 


1907. 


3,671.186 

$2,351,162 

$.0640 


$57,704 

2,092 

5,997 

4,384 

71,816 

25,096 
20,984 
40,505 
14,.576 

6,040 
24.805 

3,109 
23,487 

4,874 
111,275 


$395,996 


$148,506 

28.427 

267,036 


$1,874,341 


$416,744 


$144,473 
35,295 

286,886 


$3,234,560 


2,02,578 

126,679 

1,015,760 

5,840,045 

20,921,392 

1,835,885 

11,435,813 

18,031,665 

748,338 

4,543,555 

8,217,472 

9,575.656 

3,190.228 

5.410,148 

33,698,849 

4,082,738 

566,847 

111,377 

7.888,318 

13,215,536 

20,746.360 

2.693,171 

500,649 


1906. 


176.419.059 
$11,960,463 

$.0678 


$727,415 

10,967 

36,014 

64,898 

812,109 

432,764 
.338.676 
310,322 
145,106 

80,398 
270,686 

14,782 
260,082 
112,611 
341,645 


$3,958,475 


$1,896,050 

235,338 

2,539,935 


$20,590,267 


2,236,667 

334,352 

1,290,172 

7,353,022 

21,036,627 

1,609,708 

11,799,811 

25,378,269 

1,574,219 

5.238.789 

8.520.747 

11,798,723 

5.106.317 

4.515,544 

251,740,517 

5,002,652 

412,601 

713,319 

6,536,828 

7.763.151 

32.832.638 

6,193,945 

729.895 


419.718.513 

$26,365,848 
$.0628 


$868,970 

29.. 576 

121.006 

65,672 

840,149 

218,966 
186,266 
235,434 
126,017 
76,408 
117,262 
128,638 
208,342 
174.785 
267.114 


$3,665,205 


$1,473,714 

209,691 

2,556,744 


$34,361,262 


EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BklTAIN. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c.,  from  Great  Britain  for  the  month  of  October 
and  since  Jan.  1  in  1907  and  1906,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds. 


OOOs 

omitted. 

Yarn  &  Thread. 

Cloth. 

Total  of  All. 

1907. 

1906. 

1907.     1     1906. 

1907. 

1906. 

1907. 

1906. 

Jan   ... 

Feb 

Mch  ... 

Lbs. 
20,553 
19,084 
20.998 

Lbs. 
20,820 
19,612 
21,434 

Yds.     '     Yds. 
560,245'     571,010 
500.740      493,412 
550,641     573,694 

Lbs. 
104,529 

93,422 
103,851 

Lbs. 
106,660 

92.020 
106.991 

Lbs. 
125.176 
112, .500 
124.749 

Lbs. 
127.486 
111.632 
128.425 

1st  qr. 

60,635   61,872 

1,617,6261.039.019     301,796 

305,671 

362,431 

367.543 

April  .. 
May  . . . 
June   .. 

21,562 
24,678 
20,196 

19,203 
20,211 
16,830 

535.901     456,940 
537,.579|    574,405 
444,735     446,340 

99,981 

100,295 

82,973 

85,218 

107,125 

83,241 

121,543 
124,973 
103,169 

104.421 
127.3.36 
100.071 

2d  qr. 

66,436 

56,244 

1,518,215:1.477.685 

283,249 

275,584 

349,685 

331.828 

July... 
Aug  ... 
Sept . . _ 

25.718i   19,373 
24.7721  19,981 
22,403!  18,027 

634,158     573, 528^     118.313 
538,836     574,907^     100.529 
473.710     484.387!      84,290 

106,962 

107,068 

90,337 

144,031 
125,301 
106,093 

126.335 
127.049 
108.364 

3d  qr. 

72,893 

57.381 

1,646,704:1,632,012 

303,132 

304,367 

376,025 

361.748 

Oct   ... 

24.910 

19,873 

521,680     509,948 

97,328 

95.104 

122,238 

114,977 

Stockings  and  .socks          _    _          _                           _      __ 

842 
40,632 

849 

Sundry  a 

rtlcles. . 



36,840 

Total  exports  ot  cotton  manufactures 

I,251.853|l,213,7S5 

The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  ten  months  1,251,853,000 
lbs.  of  manufactured  cotton,  against  1,213,785,000  lbs.  last 
year,  or  an  increase  of  38,068,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  countries 
during  October  and  since  Jan.  1  in  each  of  the  last  three  years. 


Piece  Goods — Yards, 
(OOOs  omitted.) 

East  Indies 

Turkey.  Egypt  and  Africa. . 

China  and  Japan 

Europe  (except  Turkey)... 

South  America ... , 

North  America 

All  other  countries 

Total  yards 

Total  value 

Yarns — Lbs. 
(OOOs  omitted.) 

Holland 

Germany 

Oth.Europe<except  Turkey) 

East  Indies 

China  and  Japan 

Turkey  and  Egypt 

AlliOther  countries 

Total  pounds 

Total  value 


October . 


1907.   I   1906.       1905 


249,3801220,156 
74, .576  106,859 


44,576 
31,130 
45,549 
37,790 
38,080 

521,681 
£6,783 


3,466 
7,102 
4,646 
3,024 
•271 
1,052 
2,275 


21,836 
£1,463 


47,360 
26,C21 
49,310 
24.616 
35.026 

509.948 
£6.264 


3.181 
3.802 
3.018 
3.234 
741 
1,589 
1,913 


17,478 
£1,059 


222,261 
82,963 
70,802 
25,065 
45.039 
27,283 
35,720 


509,733 
£5,812 


4,203 
3,899 
3,118 
3,580 
1,290 
1,914 
2,093 

20,097 
£1,023 


Jan.  1  to  Oct.  31. 


1907. 

,322,545 
838,474 
588,001 
289,829 
496,008 
311,824 
457,546 


5,304,227 

£67,845 


38,768 
56,368 
37,273 
26,581 
5,855 
13,056 
21,670 


1906. 

2,281,068 
891,788 
649,722 
260,344 
507,120 
205,930 
402,690 


5,258,663 
£62,988 


32,850 
33,968 
25,345 
33,640 
10,319 
10,577 
21,078 


199,571 

£12.729 


173,777 
£9,799 


1905. 


2,280,535 
770,925 
770,072 
233,634 
444,902 
246,948 
365,863 


5,112,879 
£58,450 


31,00 

32,594 

23,013 

32,773 

10,286 

18,340 

20,145 


168,251 
£8,418 


ALEXANDRIA     RECEIPTS    AND     SHIPMENTS    OF 

COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria .  Egypt. 
November  27. 

1907 

1906. 

1905. 

Receipts  (cantars)  — 

This  week 

Since  Sept.  1 

380  000 
3.160,687 

310,000 
3,070,304 

320.000 
2.549,750 

Export  (bales)  — 

This 
week. 

Since 
Sept.  1. 

e5.991 
71,707 
87.498 
12.442 

This 
week. 

110,250 
9  750 

14,500 
4.000 

Since 
Sept.  1. 

83.739 
62.648 
90.727 
13.382 

This 
week. 

12.250 
5  000 

10.000 
3.750 

Since 
Sept.  1 

To  I.,lverpool 

To  Manchester 

To  Continent 

To  America 

7,750 
1 )  ,500 
10.250 

2,250 

74,077 
47,810 
83.373 
19.827 

Total  exports 

31 ,750 

257,638 

38,500 

250.496 

31.000 

225,087 

A  cantarjls|»9  lbs.     Egyptian  bales  weigh  about  750  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
380,000  cantars  and  the  foreign  shipments  31,750  bales. 

SEA  ISLAND  COTTON  MOVEMENT.— We  haw  re- 
ceived thin  (Friday)  evening  by  telegraph  from  the  various 
portis  the  details  of  the  Sea  Island  cotton  movement  for  the 
week,  llie  receipts  for  the  week  ending  t«-night  (Nov.  29) 
and  since  Sept.  1  1907,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  period  of  1906,  are  as  follows: 

1907 — -1900- ■ 

This  Since  This  Since        Stock 

Receipts  to  Nov.  29—        week.  Sept.  I.  week.  Sepl.l.  1907.         1906. 

Savannah  _. 1,763  19,2.50  1.791  15.184  5.049         5.475 

Charleston. 61  5.451  677  3.714  3,074          1,892 

Brunswick 246  913           1,062           

.lacksonville 696  3,761  350  1.688           

.NewYork.&c 112           1.526             945 

Total 2.766       29,487         2.818       21,648        9.649         8.312 


141-2 


THE  CHRONICLE 


[Vol.  lxxxv. 


The  exports  for  the  week  ending  this  evening  reach  a  total 

of  1 .550  bales,  of  which bales  were  to  Great  Britain ,  1 ,500  to 

France  and  to  10  the  Continent,  and  the  amount  forwarded 
to  Northern  mills  has  been  1,593  bales.  Below  are  the  ex- 
port* for  the  week  and  since  Sept.  1  1907  and  1906: 

Week  CTUi.  Nov. 29. SInre  Sept.  1  1907—  Nonheni  Mills 

Great  Fr'nce                 Great  Fr' nee.  Slnee 

Exports  Irom—          Britain.     &c.   Total.    Britain,     ct-c.  Total.  Week.  Srpl.lS. 

Savannah 1,110   1,110       7.2S6     1,555  8.841  275       -M99 

Charleston --       .  ^;6       1,1^1 

Brunswlcli,  &c 6       b  942       4,493 

New  York 440       440       2,098         G42  2,740       

Boston 

Baltimore ' — ■-     i^'il 

Total 1,550   1,550       9,390     2,197   11,587     1,593       7,823 

Total  1906 1,071     1,071       4,356        677     5,033     2.040       9,326 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Philadelphia.  Instead  of  including  this  cotton 
for  the  week  in  which  it  leaves  the  Southern  outports,  we  fol- 
low the  same  plan  as  in  our  regular  table ,  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
\inder  the  head  of  "Shipping  News"  on  a  subsequent  page. 

Quotations  Nov.  29  at  Savannah — For  Georgias,  extra  fine, 
20c.;  choice,  22c.;  fancy,  29c. 

FALL  RIVER  MILL  DIVIDENDS  IN  1907.— In  our 
editorial  columns  to-day  will  be  found  an  article  under  the 
above  caption  covering  the  results  for  the  year  1907. 

RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 
end'g — 


Reeelpts  at  the  Ports . 


1907. 


Oct.  181267,873 
■•     251315,986 

Nov.     1 1315,068 

Si365,918 

"      151348,097 

■•     221351,145 

••  29  3:«,317 


1906. 


371,658 
454,749 
474.771 
414,010 
416,473 
410,623 
390,838 


1905. 


321.919 
292,460 
344,600 
364,955 
.391,230 
385,045 
322.610 


Stoek  at  Interior  Towns. 


1907.       1906.       1905. 


292,930 
362,728 
415,441 
437,851 
446,710 
465,440 
466 .892 


291, 
340, 

408, 
472, 
526 
558, 
607 


529 
277 
198 
057 
,022 
545 
,233 


401,743 

456,802 
511,089 
566,477 
599.684 
631,748 
667. .389 


Receipts  from  Plantat'ns. 


1907.       1906.       1905 


322 
385 
389 
388 
356 
369 
3.34 


815 
,784 
,781 
,328 
,956 

875 
.769 


434, 
503 
542, 
477 
470 
443 
439 


649 
497 
692 
869 
438 
146 
526 


377,712 
347,519 
398,887 
420,343 
424,437 
417,109 
358,251 


I 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1907  are  3,686.291  bales; 
in  1906  were  4,776,154  bales;  in  1905  were  4,568,415  bales.  ^ 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  333,317  bales,  the  actual  movement  from  planta- 
tions was  334,769  bales,  the  balance  going  to  increase  stocks 
at  interior  towns.  Last  year  receipt.s  from  the  plantations 
for  the  week  were  439,526  bales  and  for  1905  they  were  358,- 
251  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  yarns  and  quiet  for  shirtings.  Merchants  are  not 
willing  to  pay  present  prices.  We  give  the  prices  for  to-day 
prices  for  to-day  below  and  leave  those  for  previous  weeks 
of  this  and  last  year  for  comparison. 


1907. 

1906. 

,  S'A  lbs.  Shirt-  Cofn 

SVi  lbs.  Shirt- 

Cofn 

32x  Cop. 

ings,  common 

Mid. 

32x  Cop 

ings,  common 

Mid. 

Tinlst 

to  finest. 

Upl-s 

Twist 

to  finest. 

Upl's 

Oct. 

d. 

d. 

s.   d.         s.  d. 

d. 

d. 

d. 

s.     d.       s.  d. 

d. 

18 

10  9-16@ 

11'^ 

6     3     @10  0 

6.54 

9  15-1  c<a 

11 

6     %i4@9  10 

6. .33 

25 

10  7-16@ 

nVi 

6     2     @10  0 

6.19 

9  15- Una. 

11 

6     7y2@9  10 

6.12 

Nov 

1 

10  9-16@ 

UH 

6     m@   9  11 

5.93 

9%        @ 

10% 

6     7     @9     9 

5.80 

8 

lOH      @ 

UH 

6     1     @    9   10 

5.91 

9H        @ 

M'A 

6     7     @9     9 

5.75 

15 

103/^        @ 

1V4 

6     1     @    9     9 

6.87 

10         @ 

10 /« 

6     7H@9     9 

5.85 

22 

lOJi     @ 

\m 

6      1     @    9  8 

6.00 

10}|      @ 

11 

6     8     @9   10 

5.99 

29 

lOH      @ 

WA 

6     \V2@    9  7M 

6.18 

10  H     @ 

H 

6     8     @9   10 

6.19 

SHIPPING  NEWS. — As  .shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  288,569  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  Bales. 
.\EW  YORK — To  Liverpool — Nov.  26 — Victorian.  2,432 Nov. 

27 — Baltic, 4,065 6.497 

To  .Manchester — .\'ov.  25 — Newton.  440  Sea  Island 440 

To  London — Nov.  22 — Mcsaba,  654 654 

To  Havre — Nov.  23 — Callfornie  1 ,308  upland  .  17  foreign 1  ,,325 

To  Bremen — Nov.    26 — Seydlltz,    1,521 Nov.    27 — Barba- 

rossa .   878 ^      2.399 

To  Hambure — Nov.   22 — Pretoria.  900 .Nov,   27 — Kalserln 

AusriL'ta  Victoria,  269 .      1 ,169 

To  Antwerp — Nov.     26 — Cambroman,    741 Nov.     27 — St. 

Andrew ,  648 _  _  1 .389 

To  Naples — Nov.  25^Prlnclpe  dl  Plemonte,  100 Nov.  27 

.Moltke.  1,050 _    .      1,150 


Total  Bales. 
NEW   YORK— 

To  Leghorn — Nov.  26 — Calabria,  20' 200 

To  Trieste — Nov.  27 — Cai-pathia.  100 100 

To  Piraeus — Nov.  25 — Principe  dl  Piemonte,  250 250 

To  Japan — Nov.  27 — Tudor  Prince,  5.400 3,400 

G.4LVE.STON — To   Liverpool — Nov.   23 — Indore.  13,364 Nov. 

25 — Polycarp,  6,862 Nov.  27 — Logician,  11.064 31.290 

To  Havre — Nov.  25 — Montauk,  11.230 11,230 

To  Bremen — Nov.  23 — Ryde,  11,565 Nov  .25 — Frankfurt, 

10.955 22 .520 

To  Antwerp — Nov.  23 — Transport.  1.6  27 1.627 

To  Reval — Nov.  25 — Cariieran  Heatl.  5.075 5.075 

To  Riga — Nov — 25 — Carrigan  Head     1,425     1,425 

PORT  ARTHUR — To  Liverpool — Nov.  27 — Dunholme.  9.791 9.791 

NEW    ORLEANS — To    Liverpool— Nov.    23 — Indian,  19,022 

Nov.  25 — Commodore.  9,350 Nov.  29 — Comedian,  6,820.  35,192 

To  London — Nov.  26 — Asian,  2.000 2.000 

To  Havre — Nov.  29 — Comedian.  4,000 .' 4.000 

To  Bremen — Nov.  26 — Massachusetts,  19.300 , 19,30O 

To  Hamburg — Nov.  23 — Desterro,  2.50. ..j 250 

To  Antwerp — Nov.  26 — Asian,  2,600 . 2.600 

To  Trieste — Nov.  27 — Sofia  Hohenberg,  3,500 3,500 

MOBILE — To  Bremen — Nov.  21 — Nyanza,  7,878 7,878 

PENSACOLA — To  Bremen — Nov.  22 — Craigendoran,  8.742 8.742 

SAVANNAH— To  Havre— Nov.  23— Cv cle .  7 .204 7 .204 

To  Bremen — Nov.   23 — St.   .Jerome,  9,291 Nov.   26 — Elbe, 

10.645   Maylands,  10,051 Nov.  27 — Hillfern.  6.306 36,293 

5  ,363 1 6  ,56  3- 

To  Reval — Nov.  26 — Elbe.  100   Maylands.  50 150 

To    Barcelona — Nov.    23 — Delphine,    11,200     Martin    Saenz, 

5,363       .._    __    16,56.3. 

To  Genoa — Nov.  23 — Delphine,  1 ,200  Martin  Saenz.  1 ,500 2,700 

To  Hamburg — Nov.  27 — Hillfern.  800 800 

CH.4RLESTON— To  Bremen— Nov.  27— Iran.  5.6.50 5,650 

WILMINGTON— To  Bremen— Nov.  25— Osceola.  13,725 13.725 

BOSTON — To  Liverpool — Nov.  22 — Sagamore.  896 Nov.  25 — 

Saxonla.   2,023 Nov.   26 — Winifredian,  4,977 7,896 

To  Manchester — Nov.  23 — Iberian.  747 747 

BALTIMORE — To  Liverpool — Nov.  22 — Rowanmore,  3,698 3.698 

To  Belfast — Nov.  22 — Lord  Suffern.  400 ' 400 

To  Bremen — Nov.    26 — Cassel.    3,516 3,516 

To  Copenhagen — Nov.  22 — Kentucky.  350 350 

PHILADELPHIA — To     Manchester — Nov.     20 — Manchester     Ex- 
change,    700 - 700 

SEATTLE — To  .Japan — Nov.  26 — Kaga  Maru.  784 784 

Total    288,569' 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Great  French    Ger-    - 
Britain,     ports,  tnany . 

New  York 7,591      1,325     3,568 

Galveston 31,290   11,230  22,520 

Port  Arthur 9,791        

New  Orleans.. -37, 192 

Mobile 

Pensacola  

Savannah 1 

Charleston 

W^llmlngton 

Boston    8,643 

Baltimore 4,098 

Philadelphia 700 

Seattle    


-Oth.Europe — 

North.    South. 


Mcx 
&c. 


1.389 
8.127 


1 ,700 


Japan 
5.400 


4,000  19,550 

7,878 

8,742 

7,204  37,093 

5,650 

13,725 

II"'  3,516 


2 ,600      3 .500 


150   19,263 


350 


784 


Total. 
20,973 
73,167 

9,791 
66,842 

7,878 

8,742 
63,710 

5,650 
13,725 

8,643 

7,964 
700 
784 


Total 99,303  23,759  122,242  12,616   24,463     6  184    288.569 

The  exports  to  Japan  since  Sept.  1  have  been  15,438  bales 
from  Pacific  ports  and  9,640  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Thurs. 


Liverpool 
Manchester 

Havre 

Bremen 

Hambuig 


-Dec  . 


Sat 
25 
22 
25 
25 
19 


Mon. 
25 
22 
25 
25 
19 


Tues. 
25 
22 
25 
25 
19 


Wed. 
25 
22 
25 
25 
19 


Antwerp 22^-25  22^-25  22J4-25  22-^-25 

Ghent   via  Ant 31  31  31  31 

Reval   indirect 32  0134  32@34  32(5)34  32@34 

Reval    via  Canal 

Barcelona 28  28  28  28 

Genoa    25  25  25  25 

Trieste 32  32  32  32 

Japan  


H 
O 
L 
I 

D 
A 
Y 


FH. 

25 

22 

25 

23 

19 
22M-25 

31 
32@34 

28 
25 
32 


LIVERPOOL. — By  cable  from  Liverpool'we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks.  &c.,  at  that 
port: 

Nov.  8.  Nov.  15.  Nov.  22.  Nov    29. 

Sales  of  the  week bales.    50  000  57  000  47.000  61,000 

Of  which  speculators  took- .      3  000  2  000            3,000 

Of  which  exporters  took 1,000  2  000  2,000  2,000 

Sales.  American ..__    45,000  50,000  39.000  53.000 

Actual  export 5,000  5,000  11.000  6.000 

Forwarded 77.000  90,000  102.000  91  000 

Total  stock — Estimated 567,000  373,000  644.000  649  000 

Of  which  .American — Est..  .476,000  471,000  537  000  348.000 

Total  import  of  the  week 108,000  101,000  183.000  101.000 

Of  which  American 93.000  68,000  150,000  83,000 

Amount   afloat 352,000  414  000  397  000  407,000 

Of  which  American 265,000  352,000  330,000  342,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturdap. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friaay. 

Market,     1 
12;15      \ 
P.M.      J 

Quiet. 

Fair 

business 

dolns. 

Fair 

business 

doing.. 

Good 
demand. 

Good 
demand . 

Quieter 

Mid.Uplds 

5.93 

6.03 

5.99 

6.10 

6.14 

6.18 

Sales 

Spec.&exp. 

6,000 
500 

8,000 
500 

10,000 
500 

10,000 
1,000 

10,000 
1.000 

7.000 
500 

Futures. 
Market      1 
opened      J 

Barely  st'y 
at  5  pts. 
decline. 

.Steady  at 
J0@10^ 
pts,  adv. 

Quiet  at 

6^14' 7 

pts.  dec. 

Steady  at 
5  points 
advance. 

Steady  at 
5(a6  pts. 
pts.  adv. 

Quiet, 
un- 
changed . 

Market,     1 
4               \ 
P.  M.      J 

Quiet  at 

5@7  pts. 

decline. 

Steady  at 
10M@12H 
pts.  adv. 

Steady  at 

3@5i4 
pts.  dec. 

B'ly  st'dy 
at  3@6,H 
pts.  adv. 

.Steady  at 
3@8  pts. 
advance. 

Firm   at 
6v<rs  pts. 
advance. 

Nov.  30  1907. 1 
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The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinarj' 
clause,  unless  t)therwise  stated. 

The  prices  arc  given  in  pence  and  10(2/^.'>\^     'riiua:   5  G5  means  5  65-lOOd. 


Nov.  23 

Sat 

Men. 

Tues. 

Wed 

Thurs 

Fi 

i 

to 
Nov   29. 

12  W 

1214 

12ici 

4 

12^      4 

12M 

4 

12  ki 

4 

12M      4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

p.m. 

p.m. 

p.m 

p.m. 

p.m. 

p.m 

a. 

a. 

il. 

d. 

d.       d. 

<i 

d. 

(t 

d. 

d. 

a 

November 

S   65 

74  W 

76 

71       73 

82 

79  M 

85  ^ 

87  H 

90 

93'^ 

Nov. -Dec. 

5   57 

66  H 

67  V, 

61  H  63 

71  H 

69 

74 

75 

78 

82  1.; 

Dec.  Jan 

5   57 

66  H 

67  H 

61        63 

71  J^ 

69 

73 

V4H 

78 

82  H 

.Ian. -Feb 

.5    60  H 

70  v; 

71  U 

65  U,  66  Vi 

74 

71  1^2 

76  U 

78 

81 

8b  K 

Feb.-Meh. 

5    62 

72  ^4 

73  U 

67  I2  68  H 

75  I/, 

73 

78 

79 

82 

86  H 

Mch.-Apr. 

5   63  M 

74 

75  K, 

69  ''i  70 

76 ',4 

74 

78!.^ 

80 

82  h; 

87  K> 

Apr. -May 

5   64  H 

75 

76i.<; 

71        71 

77  H 

75 

80 

80  H 

83 

88 

May-June 

5   65  H 

76 

78 

72  U  72  }4 

78  H 

76 

80^2 

81 

83 1<; 

88'/, 

June  July 

5    66 

76 

78 

72  H  72  V, 

78  H 

76 

80  14 

81 

83  V^ 

88'/? 

July-Aua- 

5    6.') 

75  H 

77  ¥, 

72        72  K 

77  K 

VbH 

80 

80 

82  H 

87  H 

Aug. -Sep- 

5   60 

70 

71^ 

67       67 

71  H 

70 

75 

73 

70  M 

80  K 

Sep.  Oct  . 

BREADSTUFFS. 

Friday,  Xov.  29  1907. 

Prices  for  wheat  flour  have  shown  no  important  changes 
as  a  rule.  Some  grades  are  slightly  lower  and  a  few  others 
somewhat  firmer.  Trade  has  been  quiet  on  the  whole, 
though  at  times  dealers  have  showai  greater  interest  in  the 
market  than  they  did  recently.  In  the  main,  however,  the 
condition  of  the  trade  is  unsatisfactory.  At  the  large  milling 
centres  of  the  Northwest  and  the  Southwest  trade  has  been 
quiet  so  far  as  new  business  is  concerned.  At  Minneapolis 
there  have  been  only  moderate  withdrawals  on  old  contracts, 
and  the  output  there  is  reported  to  be  in  excess  of  the  de- 
mand. Rye  flour  has  been  quiet  and  steady.  Corn  meal 
has  been  dull  and  easy. 

Wheat  has  advanced  sharply,  ow-ing  largely  to  a  brighter 
financial  outlook  and  a  strong  spot  situation  throughout  the 
country.  Moreover,  the  world's  shipments  have  been  com- 
parativelv  small.  They  reached  an  aggregate  for  the  week 
of  only  8,544,000  bushels,  against  9,760,000  in  the  previous 
week  and  11,240,000  last  year.  The  world's  stocks  for  the 
week  decreased  3,429,000  bushels  as  contrasted  with  an  in- 
crea.se  for  the  same  time  last  year  of  3,092,000  bushels. 
Stocks  in  the  United  States  are  approximately  4,000,000 
bushels  smaller  than  a  year  ago.  The  world's  stock  is  134,- 
292,000  bushels,  or  30,000,000  bushels  smaller  than  at  this 
time  last  year  and  9,500,000  bushels  smaller  than  two  years 
ago.  Crop  reports  from  Germany  and  Russia  have  been  un- 
favorable. There  has  been  a  large  milling  demand  at  the 
Northwest,  and  at  times  a  fair  business  for  export.  Specu- 
lation for  a  rise  has  been  more  confident,  owing  partly  to 
advancing  stock  markets  and  easier  monetary  conditions. 
December  liciuidation  has  been  a  less  depressing  factor. 
Less  fear  of  the  outcome  of  December  deliveries  has  been 
manifested,  and  shorts  here  and  at  the  West  have  covered 
freely.  The  impression  prevails  in  many  quarters  that 
America  is  in  a  very  different  position  in  the  wheat  business 
this  year  from  that  of  last  year.  Importing  countries,  it  is 
believed,  are  far  more  dependent  for  supplies  on  the  United 
States  than  they  have  been  for  some  years  past.  Last  year 
we  carried  over  a  big  surplus,  owing  to  the  competition  from 
other  exporting  countries.  This  year  there  is  a  steady 
foreign  demand  which  has  already  raised  the  total  exports 
of  wheat  and  fiour  considerably  above  the  total  up  to  the 
same  date  last  season,  and  it  is  believed  that  the  season's 
exports  will  yet  present  an  even  more  striking  contrast, 
owing  to  crop  shortage  in  competing  countries.  At  any  rate, 
speculation  for  a  rise,  which  has  lately  showed  signs  of  re- 
viving, is  largely  predicated -on  this  idea.  To-day  prices 
declined  on  lower  cables,  reports  of  rains  in  India,  favorable 
Argentina  crop  reports,  liquidation  and  bearish  pressure. 

DAILY    CLOSING    PRICES    OF    WHEAT    IN  NEW    YORK. 

Sat.     Mon.    Tues.  Wed.  Thurs.      Fri. 

No.  2  red  winter 99 M    1015^    104M  105  H  Holl-     103  ■<, 

December  delivery  In  elevator 101  H    102'/^    105  105'^^    day.     104  3/4 

May  delivery  In  elevator 108        lOOiH    llOJ^  111«                 llOM 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAQO. 

Sat.     Mon.    Tues.     Wed.  Thurs.      Fn. 

December  delivery  In  elevator 91  Ji     92  H     94  J^     95  ^  Holl-       95 

May  dellverv  in  elevator 100^    101  H    103        103H   day.      102',4 

July  delivery  in  elevator ._.   96  96  3^      97  H      98  97  M 

Indian  corn  futures  have  advanced,  owing  to  the  rise  in 
wheat  and  higher  prices  in  Liverpool.  Moreovf;r,  the  re- 
ceipts have  coiitinu(Ml  small  and  the  stock  of  contract  grade 
at  Chicago  is  exceedingly  light,  a  fact  which  caiisrs  nervous- 
ness among  bears.  There  has  be(>n  active  covering  of  shorts, 
and  also  not  a  little  new  biiying,  partly  by  leading  Chicago 
interests.  The  offerings  as  a  rule  have  been  light.  The  casli 
demand  has  shown  some  increase  at  advancing  quotations. 
Provision  interests  have  been  good  buyers  at  times.  To- 
day prices  were  lower,  owing  to  depression  in  wheat,  favor- 
able weather,  predictions  of  larger  receipts  shortly,  realizing, 
and  more  or  less  short  soiling. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN   NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.      Frl. 

Cash  corn ' 65^      M  ?i      64^      66       Holl-       66 

December  delivery  In  elevator 64  J<     64  ki      65%     66 -'4   day.        06 '4 

May  dellvei  y  In  elevator 62  ?^     62  M     63  H     64  %  64 


DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAQO. 

Sat.     Mon.   Tues.    Wed.  Thurs.      Fri. 

December  dellverv  in  elevatoi; 52i^     51 J4     54H     55       Holi-       54H 

Mav  dellverv  In  elevator 54JJ      h&%      54%      55  H   day-        55 

July  delivery  In  elevator 545^      53^8      543^      5534  54H 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced in  company  with  wheat  and  corn.  The  trading  has 
been  more  active.  Stimulating  factors  have  been  small 
receipts  and  offerings  and  a  larger  cash  demand  at  advancing 
prices.  Shorts  have  covered  and  large  commission  houses 
have  been  buyers  of  late.  Supplies  of  contract  grade  are 
light,  and  this  fact  tends  to  restrict  selling.  Farmers  have 
shown  little  d'sposition  to  sell  at  prevailing  quotations. 
At  times  there  has  been  realizing,  but  the  offerings  have  been 
readily  absorbed.  To-day  prices  declined  on  weakness  in 
wheat  and  liquidation. 

DAILY   CLOSING   PRICES   OF   0.4TS   IN    NEW    YORK. 

Sat.        Mon..    Tues.      Wed.  Thurs.       Fri. 

Mixed .  26  to  32  Ib.s 51  ij         51  H  51  52  Holi-  52 

White,    clipped    32    to 

34  lbs 54  J4-57  5414-57  541^-57  52  H-55V$  day.    52^-55}^ 

DAILY   CLOSING    PRICES   OF   NO.    2  MIXED   OATS   IN   CHICAQO. 

Sat.  Mon.    Tues.   Wed.  Thurs.      Fri. 

December  delivery  in  elevator 453^  45}^      46}^      47  y^  Holi-       46% 

Mav  dellverv  in  elevator 49  H  49i8      50  H      51        day.        50^4 

July  deliver^'  in  elevator 4414  44          44  5^      45'4                  45  J^ 

The  following  are  closing  quotations: 

FLOUR. 
Low  grades,  spring- S4  00i»$4  35  I  Kansas  straights $4  90@$5  10 


Second   clears 3  50 

Clears 4  50  vS' 

Straights 5  35@ 

Patent,   spring 5  40(s> 

Patent,  winter 5  00@ 

Kansas  patents .  _    _        _  _  m) 


Wheat,  per  bush. —  c. 

N.  Duluth.  No.  1 117H 

N.  Duluth.  No.  2 114'4 

Red  winter.  No.  2 f.o.b.l03'x8 

Hard     "  •         110 

Oats,  per  bush. — 

Natural  white i.52i^5@54 

mixed 52 

white,  clipped. 52  14  @ 55  H 


3  60IBlended   clears 5  15CS)    5  25 

4  75  1  Blended  patents 5  75@    6  40 

5  50  I  Rye  flour 4  90(ffl    5  50 

6  35  1  Buckwheat  flour 3  00i,S    3  15 

5  10|Graham  flour '- Nornlnal. 

..     1  Corn  meal 3  45@    4  25 

GRAIN. 

Corn,  per  bush. —  c. 

No.  2  mixed f.o.b.66 

No.  2vellow f.o.b.66 

No.  2  white f  o.b.67 

Rye,  per  bush  — 

No.  2  Western 91 

State  and  Jersey Nominal 

Barley — Malting Nominal 

Feeding.. Nomina 


The  statement  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  E.xchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
.since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.l^elbs. 

bush.  60  lbs. 

bush.  50  tts. 

')ush.  32  lbs. 

bvsh.48lbs. 

bu.  06  lbs. 

Chicago 

155.079 

174.300 

1.200.114 

1,203.687 

198,379 

43,000 

Milwaukee- - 

73.325 

165,000 

22,000 

206,400 

255,600 

23,400 

Duluth 

129,000 

2.045.828 

108,227 

189,210 

6,417 

Minneapolis, 

1.672,940 

74.5C0 

318,940 

349,280 

42,580 

Toledo 

38,000 

87,000 

51,000 

3.000 

Detroit 

3.800 

29,237 

39,800 

.59,470 

Cleveland... 

825 

4.000 

23,400 

76,646 

10.914 

.St.  Louis 

55,835 

231,947 

177,540 

152,000 

68,900 

1.000 

Peoria 

11,700 

5.000 

171,600 

129,000 

59.000 

2,000 

Kansas  City. 

320,000 

185,000 

24,600 

Tot.wk.'07 

429,564 

4,686,252 

1.981,014 

2,329,970 

1,131,283 

121.397 

Same  wk. '06 

430.182 

5.585.413 

3.141.029 

3,856,395 

2.246,277 

195.865 

Same  wk.  '05 

621,454 

8,005,200 

4,880,682 

3,989.113 

2.772.061 

303,682 

Since  Aug.  1 

1907 

6.550,779 

96,265,873 

63,793,665 

81,426,286 

.32,106.023 

3.358,586 

1906 

8.330.713 

105.327,933 

59,016,350 

84.836,098 

28,597,661 

2.921.697 

1905 

8,494,156 

117,851,058 

58,817,772 

101,070,726 

38,934,739 

4,119,614 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  23  1907  follow: 

•  Flour, 

Receipts  at — •  bbls. 

New  York 138,569 

Boston 49,391 

Philadelphia 128,437 

Baltimore 58,580 

Richmond 7,740 

New  Orleans  * 13,140 

Newport  News 4,686 

Norfolk 34,040 

Galveston 

Mobile-. 2,500 

Montreal 54,052     1,019,897 


Wheat, 

Corn, 

Oats, 

Barlcv, 

Rye, 

bush. 

bush. 

bush. 

bush. 

bush. 

,242,900 

292,200 

521,200 

25.200 

118,950 

568,701 

94,992 

77,762 

1,000 

3.169 

417,099 

11 2, .309 

125,256 

6.000 

800 

320,128 

305.321 

92,280 

23,181 

42,388 

41,908 

46,328 

4,072 

587.000 

43,000 
3,946 

35.900 

291.000 


126,000 

5.450 

212,587 


46,622       54,470 


Total  week 491,135     4,489.113      1,237,712        945,348       86,670     150,172 

Week  1906 .     450,248     3,303,027     1,450,813      1,124,351     309.948       23,525 

*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  pons  on 
through  bills  of  lading. 

Total  receipts  at  ports  from  Jan  1  to  Nov.  23  compare  as 

follows  for  four  years: 

Receipts  ot~  1907. 

Flour ..bbls.   17,701,936 


Wheat buSh.  109,385,367 

Corn.-- 82,417.662 

Oats 49,585,51 1 

Barley 4.414,943 

Rye -  -  - 2,039,096 


1906. 

1905. 

1904. 

16,029,006 

12,395.581 

15,494,292 

96,538,825 

40,761,778 

37,785,382 

88,115,0.53 

S8.747.1I5 

46.613,975 

72,2S2,828 

(■■5.083.105 

43,9,58,876 

4.788.231 

10,998.611 

6,403,120 

1.443,470 

1,264.110 

1,032,421 

Total  grain 247,842,579     263,108,407     200,854.719     135.823,774 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  23  1907  are  shown  in  the  annexed  statement: 


Wheat, 

Corn. 

Flour, 

Oats. 

R>/e. 

Barley, 

Peas. 

Exports  from— 

bush. 

bush. 

bbls. 

bush. 

bush. 

bush. 

bush . 

New  York 

.    555,740 

167,522 

46,550 

.36,140 

26,019 

2,250 

Portland.  Mc-.. 

Boston  - 

.     233,072 

190,579 

5.810 

Philadelphia  -._ 

-     382,644 

131,810 

36,075 

Baltimore 

.      480,000 

61,043 

38,043 

144 

New  Orleans  .. 

.     144,000 

10,038 

58,305 

4,002 

4.575 

Newi)ort  News.. 

3,945 

4.686 

(ialvtston 

.     368.000 

113,571 

5,820 

Mobile 

5,450 

2,500 

Montreal 

..    683,841 

15,719 

Norfolk 



34,040 

40.286 

Total  week.- 

.2.847,297 

683,758 

247,548 

26,019 

6,825 

Week  1906 

-2.127.232 

696.277 

199,294 

77,848 

20.791 

55,021 

24.217 

1414 
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The  destination  of  these  exports  for  the  week  and 
July  1  1907  is  as  below: 


since 


-Flour- 


Week 

Exports  for  week  and  Nov. 23. 

sinee  Jitly  1  to —  !>bls. 


Since 
July  1 
1907. 
bbls. 


-Wheat 


Week 
lYof.  23. 
busli. 


United  Kingdom. -.161.986  2,527,439   1.439.461  29.303. C83 

Continent 44.394   1,027,765   '  ""'  ""-   ""  ""   ■^-" 

So.  iCent.Amer...   16,877       328,951 

West  Indies 19,923       572,362 

Brit. Xo..A.m. cols..     3,629        31.521 
Other  countries 739      159,017 


1,395,785  23,818.378 
12,051  193,498 
18.000 

mill  ""2Y.735 


SinL-e 

Week 

Julyl 

Nov.  23. 

1907. 

bnsh. 

bush. 

449.889 

8,636,521 

210.072 

10.087.023 

288 

iC  1.722 

21.153 

679,490 

1,000 

53,644 

1,356 

14,944 

Total  247,548  4,647,055  2.847.297  53,355.294 

Total  1906 199,294  4,498,086  2,127.232  44.452.657 


683.758   19.633,344 
696,277   17,736,759 


The  \'isible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Nov.  23  1907,  was  as  follows: 


Wheat, 

bush. 

New  York 2,372,000 

afloat 

Boston 480.000 

Philadelphia 609.000 

Baltimore 847,000 

New  Orleans 985,000 

Galveston 437.000 

Montreal 108,000 

Toronto 

Buffalo .-  2,915.000 

afloat 

Toledo 966,000 

afloat 

Detroit 395.000 

afloat 

Chicago 7.923,000 

afloat 

MUwaukee 401,000 

afloat 

Ft.  William 3,465.000 

Pt.  Arthur 2.210.000 

Duluth 5.283.000 

afloat 

lUnneapolis 3.431,000 

St.  Louis 2.527.000 

afloat 

Kan-sasCity 2,237,000 

Peoria 4,000 

Indianapolis 350,000 

On  Mississippi  River 

OnLalies 3,566,000 

On  Canal  and  River  _..      443,000 


Corn. 

bush. 

347,000 

52,666 

85,000 

524,000 

80,000 

124.000 

106.000 

'  449 .000 

'  Y5"3,66o 

"i62',666 

"55".  666 

671666 


1.000 


Oats. 

bush. 

557.000 

""'¥.666 

106.000 

233.000 

86.000 

75I666 

'  392.666 

427,666 

'aV.obo 

794.606 

"  262I666 


Rye. 

bush. 

123.000 


144,000 

Vo¥,666 
"'9I660 
"4h666 
¥o'5',666 
"  21^666" 


Barley. 

brush. 

47.000 


73,000 

i,Y7y,666 

""'6",666 

78,666 

"462^666 


577.000 
i".97o'.666 

235.000 


Total  Nov.  23  1907. 
Total  Nov.  16  1907. 
Total  Nov.  24  1906. 
TotalNov.  25  1905- 
Total  Nov.  26  1904. 
Total  Nov.  28  1903. 
TotalNov.  29  1902. 


-41.954,000 
.42.158.000 
.41.645.000 
-35.957.000 
-35.595.000 
.30,150.000 
-45.083,000 


46.000    733,000 

iYo'.6o6  2',9bV.666 

5,000     10,000 


298,000 
39,000 


5,704.000 
6.023.000 
4.470,000 
6.060.000 
6.038.000 
5,637.000 
3.831.000 


THE  DRY  GO<^DS  TRADE. 

New  York,  Friday  Night.  Nov.  29  1907. 
While  conditions  in  the  dry  goods  trade  are  still  far  from 
normal,  there  has  been  a  further  improvement  in  sentiment, 
with  numerous  indications  that  confidence  is  gradually  re- 
turning. The  better  tone  is  particularly  noticeable  in  the 
cotton  goods  division.  Unmistakable  signs  that  the  finan- 
cial tension  is  steadily  diminishing  are  chiefly  responsible 
for  the  better  feeling,  though  other  factors  have  contributed, 
especially  the  fact  that  the  cancellation  movement  is  well  in 
hand,  and,  owing  to  the  firm  attitude  of  sellers,  requests  of 
this  sort  are  fewer  in  number.  Curtailment  of  production 
has  also- been  a  steadying  factor  and  doubtless  checked  the 
rush  to  cancel  orders.  Curtailment  is  becoming  more  ex- 
tensive; it  is  already  under  way  in  Alabama,  the  Carolinas 
and  in  Pennsylvania, and  to  some  extent  in  New  England, 
though  by  no  means  general  as  yet  in  the  last-named  section. 
Actual  forward  buying  continues  very  light,  but  a  significant 
development  is  that  in  several  instances  deferred  deliveries 
are  now  being  called  for.  Sellers  are  beginning  to  feel  the 
return  of  confidence  in  the  spring  outlook  and  are  disposed 
to  maintain  prices.  Jobbing  trade  is  quiet  as  retailers  ap- 
pear to  be  more  interested  in  moving  stocks  than  in  the 
course  of  prices;  jobbers,  however,  are  keeping  salesmen  on 
the  road  to  watch  developments  in  the  retail  situation, 
especially  any  decided  revival  in  the  spring  demand  for 
fancy  cottons  and  dress  goods.  As  soon  as  this  demand 
comes,  jobbers  will  authorize  mills  to  ship  goods  which  are 
being  held  back.  Yarn  quotations  arc  irregular,  with  more 
or  less  tendency  among  weavers  to  cancel  orders.  Prices  of 
cotton  goods  also  show  considerable  irregularity.  Print 
cloths  are  quiet  and  largely  nominal.  Lower  figures  are 
being  quoted  to  exporters,  but  outside  of  a  fairly  large  sale 
of  drills  to  Bombay  houses,  but  little  business  has  been  put 
through.  Silk  piece-goods  are  dull  and  some  price  re- 
adjustments are  noted.  The  woolen  and  worsted  goods 
market  continues  generally  quiet. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Nov.  23  were  3,742 
packages,  valued  at  $221,747,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1907 1906 

iSlnce  Since 

New  York  to  Nov.  2S.                                Week.  .Jan.  \.  Week.  Jan.  I. 

Great   Britain 34  1  ..'J.SO  07  1,455 

Other  European 10  2.394  12  1220 

China 1,504  22.642  6,585  89,843 

India 16  6,094  844  12,195 

Arabia 615  20.425  4.746  50,721 

Africa 47  4.004  1,612  13.316 

West  Indies 552  20.942  1,041  26.518 

Mexico 56  2.143  56  1,938 

Central  America 474  12.081  606  14.377 

South  America 310  40.064  931  51,955 

Other  countries 124  23.176  81  17,178 

Total 3,742      161,555        16,611      280,716 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$9,864,953  in  1907,  against  $16,151,740  in  1906. 

Business  in  domestic  cottons  during  the  week  has  been 
dull.  Buyers  have  continued  to  cover  their  immediate 
wants,  but  even  this  demand  has  been  comparatively  small. 
Sellers  of  bleached  goods  are  awaiting  a  definite  move  on 
the  part  of  buyers  and  are  not  endeavoring  to  push  sales; 
goods  are  being  charged  up  as  they  come  in,  but  new  business 
is  very  light.  There  have  been  further  sales  of  print  cloths 
and  brown  cottons  by  second  hands  at  concessions;  a  decline 
of  about  34f-  lias  been  sufficient  to  move  these  goods,  and 
such  re-selling  has  been  considerably  less  in  volume.  Prices 
of  print  cloths  are  generally  lower.  Some  new  orders  have 
been  received  for  .sheetings,  although  the  aggregate  is  not 
large.  The  gingham  situation  remains  practically  unchanged 
Prints  are  quiet,  Western  bu,siness  being  especially  slow. 
Lining  prices  continue  mostly  nominal,  and  but  little  bu.si- 
ness  has  resulted  from  the  recent  concessions.  For  export, 
lower  prices  have  been  named  on  brown  cottons  and  some 
colored  goods,  with  few  acceptances;  recent  sales  of  drills 
and  sheetings  represent  to  some  extent  goods  canceled  by 
domestic  buyers. 

WOOLEN  GOODS. — In  men's  wear  new  business  on 
light-weight  goods  has  been  extremely  small,  buyers  pursuing 
a  very  conservative  attitude.  Clothiers  report  that  business 
is  moving  only  moderately,  but  there  are  indications  of  an 
improved  demand  for  heavy-weight  lines.  Initial  orders 
for  next  fall  in  low-grade  woolens  and  manipulated  fabrics 
were  of  average  volume,  but  much  of  that  busine-ss  has  now 
been  canceled.  There  is  a  fair  inquiry  from  cloth  jobbers 
for  immediate  shipments  of  fall  overcoatings  and  medium- 
grade  fancy  worsteds.  Some  lines  for  the  heavy-weight 
season  are  being  shown  quietly,  although  as  a  rule  openings 
are  being  deferred  pending  further  improvement  in  con- 
ditions. The  movement  among  mills  to  curtail  production 
has  increased  during  the  week  past.  The  dress  goods  market 
remains  very  quiet,  and  even  spot  bu.siness  is  of  small 
dimensions.  Some  further  cancellations  of  worsteds  are 
reported,  and  broadcloths  have  suffered  a  continued  falling 
off  in  demand. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  show  little  if  any  improvement  from  conditions 
prevailing  recently.  Silks  continue  rather  inactive,  but 
ribbons  are  in  somewhat  better  request.  In  linens  a  better 
tone  dominates  the  market;  there  liave  been  fewer  requests 
for  cancellations  and  retailers  have  begun  to  call  for  deliv- 
eries; current  business,  however,  is  not  large.  Burlaps  have 
displayed  an  easy  tone. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  23  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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St^te  m^b  City  ^tf/imwtnr, 

STATE  AXD  CITY  SECTION. 

With  to-day's  issue  of  the  "Chronicle"  we  send  to  our 
subscribers  a  new  number  of  our  "State  and  City"  section 
revised  to  date.  The  editorial  discussions  in  the  same 
embrace  the  following  topics:  "AnomaUes  of  Savings  Bank 
Law  Concerning  Railroad  Securities"  and  "Exemption  of 
City  Property  from  Taxation  " 


News  Items. 

Alabama. — Extra  Session  of  Legislature  Adjourns. — The 
legislature  of  this  State,  which  convened  in  special  session 
on  Nov.  7  in  order  to  enact  further  legislation  against  the 
railroads,  adjourned  Nov.  23. 

California. — Special  Session  of  Legislature  Adjourns. — After 
having  enacted  all  the  legislation  urged  by  the  Governor  in 
his  proclamation,  the  Legislature,  which  convened  in  special 
session  on  Nov.  19,  adjourned  Nov.  23.  It  is  stated  that  the 
Legislature  passed  a  resolution  calling  for  the  appointment 
of  a  legislative  commission  to  investigate  banks,  banking 
methods  and  laws;  tax  delinquency  bills,  extending  the  time 
for  payment  of  taxes  until  the  last  Monday  in  January,  and 
measures  empowering  the  courts  to  be  opened  and  perform 
judicial  acts  on  special  holidays. 

Texas. — Vote  on  Constitutional  Amendments.— We  are  ad- 
vised that  the  following  vote  was  polled  on  Aug.  6  (V.  84,  p. 
1563)  on  the  six  amendments  to  the  State  Constitution: 

Amendment  authorizing  the  levy  of  a  road  tax.     Vote,  24,539  "for"  to 

57.493  •against." 
Amendment  authorizing  the  establishment  of  a  State  printing  plant.     Vote 

16.043  "for"  to  63.780  "against." 
Amendment  providing  for  the  creation  of  Improvement  districts  in  |certaln 

cities.     Vote.   18.909  "tor"  to  61,208   "against." 
Amendment  llxlng  the  salary  ot  members  of  the  Legislatui-e.     Vote,  9,517 

"for"  to  71,970  "against." 
Amendment  creating   the  office  of  Commissioner  of  Agriculture.     Vote, 

19,736  "for"  to  60.733  "against." 
Amendment  providing  for  the  establishment  of  a  home  for  Confederate 

widows.     Vote,  41,079  "for"  to  43,732   "against." 

West  Virginia. — Special  Session  of  Legislature. — On  Nov. 
26  Governor  Dawson  issued  a  call  for  an  extra  session  of 
the  Legislature  to  convene  Jan.  21  1908.  It  is  stated  the 
measures  to  be  introduced  will  be  for  the  con,sideration  of 
the  Virginia  debt,  the  regulating  and  limiting  of  levies  by 
county  courts,  the  enactment  of  a  new  election  law  and 
better  form  of  ballot,  the  abolition  of  the  fee  system  for 
covin ty  officers,  amending  the  law  concerning  the  salaries 
of  assessors,  the  revision  of  the  school  law,  the  passing  of  a 
local  option  law  and  the  enactment  of  a  uniform  public 
accounting  law. 

Bond  Calls  and  RedeniDtions. 

Hamilton  County  (P.  O.  Cincinnati),  Ohio. — Bond  Call. — 
The  Board  of  County  Commissioners,  Stanley  Struble,  Presi- 
dent, calls  for  payment  Dec.  1,  at  the  County  Treasurer's 
office,  $50,000  5%  "Longview  Asylum  Improvement  Bonds," 
Issue  No.  2,  numbered  from  1  to  100  inclusive.  Denomina- 
tion $500.  Date  Nov.  .30  1887.  Maturity  Dec.  1  1917, 
subject  to  call  on  and  after  Dec.  1  1907. 

Henry  County  (P.  O.  Clinton),  Mo. — Bond  Call. — Bonds 
Nos.  1  to  10  inclusive,  dated  Oct.  1  1897,  are  called  for  pay- 
ment Dec.  2.     Denomination  $1,000. 

Macon,  Macon  County,  Mo. — Bond  Call. — This  citv  called 
for  payment  Nov.  1  4%  sewer  bond  No.  13  for  $500,  dated 
May  1  1899. 

Ohio  County  (P.  O.  WheeUng),  W.  Ya.—Bond  Call.— 
James  H.  Beans.  President  Board  of  Courfty  Commissioners, 
calls  for  payment  at  the  German  Bank  of  Wheeling,  $3,500 
43^%  5-30-year  (optional)  bonds,  numbered  19,  38,  86, 
133,  161,  174  and  180.  Denomination  $500.  Interest  will 
cease  Dec.  1  1907. 

Worth  County  (P.  O.  Grant  City),  Mo.^Bond  Call. — This 
county  calls  for  payment  Dec.  1  bonds  dated  Dec.  1  1897 
and  numbered  37  to  41  inclusive.     Denomination  $500. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows  : 

Aberdeen,  Chehalis  County,  Wash. — Bond  Offering. — Pro- 
posals will  be  received  until  5  p.  m.  Jan.  8  1908  by  P.  F. 
Clark,  City  Clerk,  for  $30,628.37  8%  local  improvement 
Districts  C  and  D  sewer-construction  bonds.  Certified  check 
for  $500  is  required . 

Adrian  School  District  (P.  O.  Adrian),  Lenawee  County, 
Mich. — Bonds  Not  to  be  Offered  at  Present. — -We  are  advised 
that  the  $60 ,000  4K>%  school-building  bonds  voted  Sept.  30 
(V.  85,  p.  958)  will  be  issued  Jan.  1  1908. 

Alderson  Independent  School  District  (P.  O.  Alderson), 
Monroe  County,  W.  Va. — Bonds  Not  Sold. — White  &  Wliitc 
of  Wheeling,  acting  as  agents  for  tliis  district,  have  not  yet 
dispo.sed  of  the  $15,000  5%  school  bonds  mentioned  in  V.  85, 
p. 958. 

Aliquippa,  Beaver  County,  Pa. — Bonds  Not  Sold. — The 
$10,000    5%    coupon    municipal-buihling   bonds   offered   on 


Nov.  18  (V.  85,  p.  1161)  were  not  sold.  Interest  is  payable 
annually  in  September  at  the  First  National  Bank  of  Ali- 
quippa. Bonded  debt,  including  this  issue,  $38,500. 
Floating  debt,  $1,000.     Assessed  valuation  1900,  $750,000. 

Alpine  Independent  School  District  (P.  O.  Alpine),  Brews- 
ter County,  Tex.— Bids  Rejected. — All  bids  received  on  Nov. 
18  for  the  $20,000  5%  10-40-year  (optional)  coupon  school 
bonds  described  in  V.  85,  p.  1100,  were  rejected.  These 
bonds  have  been  approved  by  the  Attorney  General's  De- 
partment and  registered  by  the  State  Comptroller. 

Ann  Arbor,  Me. — Bond  Sale. — On  Nov.  16  an  issue  of 
$19,092  01  4%  1-10-year  (serial)  William  Street  paving 
bonds  was  awarded  at  par  to  the  following  banks  of  Ann 
Arbor:  Farmers'  &  Mechanics'  Savings  Bank,  Ann  Arbor 
Savings  Bank,  State  Savings  Bank  and  German-American 
Savings  Bank.  Denominations:  $.500  and  $409  20.  Date 
Nov.  15  1907.     Intere.st  annually  on  Aug.  1. 

Atlantic  City,  Atlantic  County,  N.  J. — Bond  Sale. — Nego- 
tiations h*^e  been  made  with  local  banks  for  the  sale  of  $70,- 
000  43^%  school  bonds. 

Baltimore,  Md. — Temporary  Loan. — Up  to  and  including 
Nov.  23  this  city  had  borrowed  $952,050  for  four  months  at 
6%  interest.  This  is  an  increase  of  $302,050  since  our  last' 
report,  in  V.  85,  p.  1290. 

Bamesville,  Pike  County,  Ga. — Bond  Election. — It  is  stated 
in  local  reports  that  an  election  will  be  held  Dec.  31  to  vote 
on  the  question  of  issuing  $45,000  bonds.  The  proceeds  of 
this  issue  will  be  used  for  the  following  purposes:  $16,000  to 
be  donated  to  the  Sixth  Congressional  Agricultural  College 
to  purchase  buildings  and  lands,  $20,000  to  erect  a  dormitory 
for  the  Gordon  Institute,  $4,000  for  the  enlargement  of  the 
electric-light  plant,  $3,000  for  the  enlargement  and  extension 
of  the  water  plant  and  mains  and  $2,000  for  repairing  the 
Gordon  Institute  building. 

Bay  County  (P.  O.  Bay  City),  Mich. — Bonds  Not  Sold^ 
Bond  Offering. — The  $25,000  12-year  coupon  refunding 
State  judgment  bonds  at  not  exceeding  5%  interest,  de- 
scribed in  V.  85,  p.  1161,  were  not  awarded  on  Nov.  16. 
Proposals  are  again  asked  for  these  bonds  and  will  be  re- 
ceived, this  time  until  10  a.  m.  Dec.  10  by  Warren  D.  Rich- 
ardson, County  Clerk.  Authority,  Act  No .  192  of  the  Public 
Acts  of  1903.  Denomination  $1,000.  Date  Dec.  15  1907. 
Interest  semi-annually  in  New  York  City.  An  uncondi- 
tional certified  check  for  $500,  payable  to  the  County 
Treasurer,  is  required.  Purchaser  to  pay  accrued  interest 
and  furnish  lithographed  bonds.  Official  circular  states 
there  has  never  been  any  default  in  the  payment  of  principal 
o!'  interest. 

Bells  School  District  (P.  0.  Bells),  Grayson  Coimty,  Tex. 

— Bond  Sale. — This  district  recently  awarded  the  $12,000 
5%  5-40-year  (optional)  coupon  brick  school-house  bonds 
offered  but  not  sold  on  Sept.  25  (V.  85,  p.  1038)  to  the  State 
of   Texas . 

Bellevue,  Huron  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  20  by  George 
Lieber,  Village  Clerk,  for  $5,088.20  6%  coupon  High  Street 
improvement  assessment  bonds.  Denomination  $508.82. 
Date  Nov.  11  1907.  Interest  semi-annually  at  the  Village 
Clerk's  office.  Maturity  $508.82  yearly  on  Dec.  21  from 
1908  to  1917  inclusive.  Certified  check  for  5%  of  the  amount 
of  the  bid  is  required.     Purchaser  to  pay  accrued  interest. 

Berlin,  Ont. — Debenture  Sole. — Wood,  Gundy  &  Co.  of 
Toronto  recently  purchased  $63,200  5%  debentures  of  this 
town.     Maturity  part  yearly  for  thirty  years. 

Birmingham,  Jefferson  County,  Ala. — No  Bond  Election. — ■ 
We  are  informed  by  Geo.  Eustis,  City  Treasurer,  that  this 
city  has  decided  not  to  call  an  election  to  vote  on  the  ques- 
tion of  issuing  the  $400,000  sewer  bonds  mentioned  in  V.  85, 
p.  1038,  and  the  $3,000,000  water-works-plant-construction 
bonds  mentioned  in  V.  85,  p.  958. 

Bluffton,  Allen  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  in.  Dec.  21  by  B.  F.  Biery,  Village 
Clerk,  for  $37,105  78  43/^%  Main  Street  improvement  assess- 
ment bonds.  Authority  Sections  1536-281,  1536-282  and 
1536-289,  Revised  Statutes.  Denomination  $3,710,  except- 
ing one  bond  of  $3,715  78.  Date  Nov.  11  1907.  Interest 
annuallj^  on  Nov.  11  at  the  Village  Treasurer's  office.  Ma- 
turity part  yearly  on  Nov.  11  from  1908  to  1917  inclusive. 
Certified  check  on  a  Bluffton  bank  for  3%  of  the  amount  of 
bonds  bid  for,  payable  to  the  Village  Clerk,  is  required. 
Purchaser  to  pav  accrued  inlcro.-^t. 

Bradford  School  District  (P.  O.  Bradford),  Ohio. — Bond 
Offering. — ^Proposals  will  be  received  until  12  m.  Jan.  6  1908 
by  J.  T.  Arnold,  Clerk  Board  of  Education,  for  the  $40,000 
4%  coupon  school-house  bonds  voted  at  the  election  held 
Nov.  5.  See  V.  85,  p.  1226.  Twentj^  bonds  are  in  denomi- 
nation of  $1 ,000  each  and  ten  bonds  are  in  denomination  of 
$2,000  each.  Date  Jan.  6  1908.  Interest  March  1  and 
Sept.  1  at  the  District  Treasurer's  office.  Maturity  $1,000 
yearly  on  Sept.  1  from  1910  to  1929  inclusive  and  $2,000 
yearly  on  Sept.  1  from  1930  to  1939  inclusive. 

Brantford,  Ont. — Debentures  A'oi  Sold. — No  award  was 
made  on  Nov.  25  of  tiie  $40,000  43^%  sewer-extension 
debentures  mentioned  in  last  week's  issue.  Denomination 
$1,000.  Interest  annual.  Maturity  part  yearly  on  Julj?^  2 
from  1908  to  1937  inclusive.  We  are  advised  that  these 
debentures  will  not  be  issued  at  present,  as  the  city  has 
madt  negotiations  for  a  tempi)rary  loan. 
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Breckenridge,  Wilkin  County,  Minn. — Bond  Offering. — 
Proposals  mil  be  received  until  8p.m.  Dec .  1 6  by  D .  J .  Jones , 
City  Clerk,  for  $4,500  o}i%  refunding  bonds.  Maturity 
ten  j'ears. 

Brookline  (P.  0.  Station  Boston),  M&si.^Bonds  Awarded 
in  Part — The  Town  Treasurer  is  disposing  of  at  private  sale 
an  issue  of  bonds  authorized  by  this  town . 

Bruce  County,  Ont. — Debenture  Offering. — Proposals  will 
be  received  until  10  a.  m.  Dec.  11  by  P.  A.  Malcomson, 
County  Clerk  (P.  O.  Walkerton),  for  $20,000  5%  coupon 
bridge  debentures.  Interest  annual.  Maturity  part  yearly 
for  twenty  years. 

Brunswick,  Glynn  County,  Ga. — No  Bond  Election  .—The 
Cit}^  Clerk  writes  us  that  there  is  no  truth  in  the  report 
stating  that  an  election  wo\ild  be  held  to  vote  on  the  ques- 
tion of  issuing  the  $75,000  street-paving  bonds  mentioned 
in  V.  85,  p.  958. 

Cedar  Hill  Independent  School  District  (P.  0.  Cedar  Hill), 

Dallas  County,  Texas. — Bond  Sale.— On  Oct.  25  this  district 
sold  to  the  ytate  Board  of  Education  at  par  and  accrued 
interest  the  $10,000  5%  10-40-year  (optional)  brick-school- 
(building  bonds  offered  without  success  on  Oct.  21.  See 
V.  85.  p.  1101. 

Cheneyville  School  District,  La. — Bonds  Voted. — This  dis- 
trict on  Nov.  19  voted  to  issue  school-house  bonds.  There 
were  47  votes  cast,  all  of  which  were  in  favor  of  the  bonds. 

Chickasaw  County  (P.  0.  Houston),  Miss. — Bond  Offering. 
— Proposals  will  be  received  until  Dec.  17  by  T.  W.  Hamil- 
ton, County  Clerk,  for  $65,000  court-house  bonds  at  not 
exceeding  5%  interest. 

Cincinnati  School  District  (P.  O.  Cincinnati),  Hamilton 
County,  Ohio. — Bonds  A' at  Sold. — No  proposals  were  received 
for  the  $100,000  4%  20-40-year  (optional)  coupon  improve- 
ment bonds  off  ered  on  Nov.  25  and  described  in  V.  85, p. 1227. 

Colfax,  Grant  Parish,  La. — Bonds  Defeated. — At  an  elec- 
tion held  Nov.  19  the  people  of  this  town  cast  a  vote  of 
40,000  "for"  to  60,000  "against"  a  proposition  to  issue 
water-works  bonds . 

Covington,  Newton  County,  Ga. — Bonds  Not  to  be  Offered 
at  Present. — The  $55,000  water-works  and  sewerage-system- 
construction  and  the  $5,000  public-school-addition  5%  30- 
year  bonds  voted  Oct.  9  will  not  be  offered  for  sale  before 
next  April  or  May.     See  V.  85,  p.  1039. 

Dallas,  Paulding  County,  Ga. — Bonds  Voted. — Dispatches 
report  that  the  issuance  of  $30,000  water- works-system- 
construction  bonds  was  authorized  at  an  election  held  Nov.18. 

Delaware,  Delaware  County,  Ohio. — Bond  Sale. — The 
five  issues  of  5%  coupon  improvement  bonds  aggregating 
$7,788  51,  described  in  V.  85,  p.  1353,  were  awarded  on 
Nov.  25,  it  is  stated,  to  the  Delaware  National  Bank  of 
Delaware  at  par. 

East  Lake  (P.  O.  Birmingham),  Jefferson  County,  Ala. — 

Bonds  Voted. — The  issuance  of  the  $25,000  street-improve- 
ment and  the  $15,000  sewer  5%  20-year  bonds  mentioned  in 
V.  85,  p.  1227,  was  authorized  at  the  election  held  Nov.  25. 
The  vote  was  47  to  9  on  the  former  proposition  and  46  to  11 
on  the  latter  proposition .     Date  of  sale  not  yet  determined . 

East  Tawas,  Iosco  County,  Mich. — Bond  Sale. — This  city 
has  disposed  of  $25,000  refunding  bonds. 

Eaton,  Preble  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  7  p.  m.  Dec.  16  by  C.  F.  Ressler,  Village 
Clerk,  for  $10,000  41/2%  coupon  sewer-construction  bonds. 
Authority  Section  2835,  Revised  Statutes.  Denomination 
$500.  Date  Sept.  1  1907.  Interest  semi-annually  at  the 
Village  Treasurer's  office.  Maturity  on  Sept.  1  as  follows: 
$3,000  in  each  of  the  years  1912,  1913  and  1914  and  $1,000  in 
1915.  Certified  check  for  5%  of  the  bonds  bid  for,  payable 
to  the  Village  Treasurer,  is  required.  Bids  must  be  uii con- 
ditional and  include  accrued  interest. 

Enid,  Garfield  County,  Okla. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Dec.  19  by  E.  R.  Lee,  City  Clerk, 
for  the  following  bonds: 
$285,000  sanltary-sewer  bonds  maturliiff  In  twenty  years. 

5,5,000  funding  bonds  maturing  In  twenty  years. 

25,000  flre-department  bonds  maturing  In  thirty  years. 

15,000  water-extension  bonds  maturing  In  thirty  years. 

10,000  septlc-sewer  bonds  maturing  In  twenty  years. 

Interest  rate  on  the  above  issues  not  to  exceed  5% .  Cer- 
tified check  for  $500  is  required.  These  bonds  were  offered 
on  Oct.  25  but  no  bids  were  received  on  that  day.  See  V.  85, 
p.    1291. 

Erie  Township,  Ottawa  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  imtil  12  m.,  Dec.  23,  by  Charles 
H.  Fritsche,  Township  Clerk  (P.  O.  La  Carne),  for  $4,000  5% 
stone-road-construction  bonds.  Authority,  Section  2835, 
Revised  Statutes.  Denomination  $1,000.  Date  Dec.  21 
1907.  Interest  semi-annual.  Maturity  $1,000  yearly  on 
Dec.  21  from  1914  to  1917  inclusive.  Certified  check  for 
5%  of  bonds  bid  for,  payable  to  the  Township  Treasurer, 
is  required.     Purchaser  to  pay  accrued  interest. 

Freeborn  Coimty  (P.  O.  Albert  Lea),  Minn.— Bowd  Sale.— 
A  report  in  local  papers  states  that  $52,000  Judicial  Ditch 
No.  1  construction  bonds  were  aw£yded  on  Nov.  15  to  Kane 
&  Co.  of  Minneapolis  as  o^s.  Purchaser  to  furnish  blank 
bonds.  This  was  the  only  bid  received.  Denomination 
$1,000,  Interest  Jan.  1  and  July  1.  Maturity  on  Jan,  1  as 
follows:  $5,000  yearly  from  1912  to  1915  inclusive,  $10,000 
m  each  of  the  years  1916  and  1917  and  $12,000  in  1918,     ' 


Gallatin  County  (P.  0.  Bozeman;,  Mont. — Bond  Sale. — 
The  State  Board  of  Land  Commissioners  was  the  successful 
bidder  for  the  $35,000  4i^%  10-20-year  (optional)  coupon 
warrant-refunding  bonds  offered  on  Nov.  4  and  described  in 
V.  85,  p.  880,     The  price  paid  was  par. 

Garden   Grove   School  District,   Orange  County,   Cal. — 

Bonds  Not  Sold. — Up  to  Nov.  20  no  sale  had  yet  been  made 
of  $15,000  5%  bonds  offered  on  Nov.  6. 

Greenfield,  Franklin  County,  Mass.— Bonds  Not  Yet  Sold. 
—The  $15,000  bonds  (the  unsold  portion  of  the  $35,000 
hbrary,  $50,000  7-year  park  and  the  $14,000  8-year  school 
4M%  registered  bonds  offered  on  Sept.  4)  are  still  unsold. 
See  V.  85,  p,  960. 

Hartwell  (111.)  Drainage  District. — Bond  Sale. — Under 
date  of  Nov.  22  the  Trowbridge  &  Niver  Co.  of  Chicago  in- 
form us  that  they  were  awarded  $20,000  6%  bonds  of  this 
district  on  July  29.  Denomination  $500.  Date  Jan.  1  1907 . 
Interest  annually  in  July.  Maturity  $10,000  on  July  1  in 
each  of  the  years  1918  and  1919. 

Herkimer,  Herkimer  County,  N.  Y. — Bond  Sale. — On  Nov. 
25  $5,712.62  5%  paving  bonds  were  awarded  to  C.  S.  Milling- 
ton  of  Herkimer.  A  bid  was  also  received  from  B.  Manion 
on  a  basis  of  534%.  Denominations,  nine  bonds  of  $500 
each,  one  bond  of  $404.11,  one  bond  of  $513.77  and  one  bond 
of  $294.70.  Date  Nov.  25  1907,  Interest  annual.  Ma- 
turity part  on  Nov.  25  in  each  of  the  years  1908,  1909  and 
1910, 

Holdredge,  Phelps  County,  Neb. — Description  of  Bonds. — 
The  $20,000  5%  coupon  sewer-system-construction  bonds 
voted  Sept.  24  (V.  85,  p.  960)  are  in  denomination  of  $500 
and  are  dated  Oct.  17  1907.  Interest  semi-annuall}'  at  the 
Fiscal  Agency  in  New  York  City.  Maturity  Oct.  17  1927, 
subject  to  call  after  Oct,  17  1912.  Bonded  debt,  not  includ- 
ing this  issue,  $44,000.  No  floating  debt.  Assessed  valua- 
tion 1907  $513,522.  These  bonds  have  been  registered  by 
the  State  Auditor. 

Homestead,  Allegheny  Coimty,  Pa. — Bonds  Not  Sold. — 
No  bids  were  received  for  the  $25,000  4%  20-year  coupon 
refunding  bonds  offered  on  Nov.  4  and  described  in  V.  85, 
p.  1102, 

Hudson  County  (P.  0.  Jersey  City),  N.J. — Bond  Sales. — 
On  Nov,  1  a  $47,000  4%  registered  boulevard  repair  bond 
was  sold  to  the  Sinking  Fund  at  par.  Interest  semi-annually 
in  May  and  November.     Maturity  May  1909. 

Papers  report  that  the  only  bid  received  on  Nov,  26  for 
the  $1 10,000  4%  50-year  coupon  public-park  bonds  described 
in  V.  85,  p,  1291,  was  one  at  par  submitted  by  the  Hoboken 
Land  &  Improvement  Co.     This  offer  was  accepted . 

Irvington,  Westchester  County,  N.  Y. — Bond  Sale. — On 
Oct.  15  $25,000  (not  $20,000  as  at  first  reported)  4%  pump- 
ing-station  and  water-main-extension  bonds  were  awarded 
to  the  Irvington  National  Bank  of  Irvington  at  par  and 
accrued  interest.  Denomination  $1,000.  Date  Oct,  1 
1907.  Interest  .semi-annually  at  the  Irvington  National 
Bank  of  Irvington.  Maturitv  $2,000  yearly  beginning 
Oct.  1   1912.. 

Jackson,  Hinds  County,  Miss. — Purchase  of  Water  Works 
Authorized. — The  election  held  Nov,  19,  according  to  local 
papers,  resulted  in  a  vote  of  860  "for"  to  71  "against"  the 
proposition  to  authorize  the  citv  to  purchase  the  water  plant. 
As  stated  in  V.  85,  p.  1228,  the  $216,000  bonds  voted  for 
the  above  purpose  and  awarded  on  Sept.  25  to  E,  H,  Rollins 
&  Sons  of  Chicago  were  refused  by  that  firm  pending  a  favor- 
able vote  on  Nov,  19  on  the  question  of  purchasing  the  plant. 

Jefferson  County  (P.  O.  Beaumont),  Tex. — Bonds  Awarded 
in  Part.— Up  to  Nov.  26  $175,000  of  the  $300,000  5%  20-40- 
year  (optional)  registered  macadamized -road-construction 
bonds  offered  on  Oct.  21  had  been  sold.  This  makes  a  total 
of  $50,000  bonds  disposed  of  since  our  last  report  (V.  85,  p. 
1354),  They  were  purchased  at  101  and  accrued  interest 
by  the  American  National  Bank  of  Beaumont  on  Nov.  11. 

Johnstown,  Weld  County,  Col. — Bonds  Voted. — At  the 
election  held  Nov.  19  the  propo.sition  to  issue  the  $20,000 
water-system-construction  bonds  mentioned  in  V.  85,  p. 
1040,  carried;  the  vote  being  11  to  0.  These  bonds  will  not 
be  offered  for  sale  at  present. 

Johnstown,  Fulton  Coimty,  N.  Y, — Bond  Offering. — Pro- 
posals will  be  received  until  10  a,  m,,  Dec.  9,  by  Joseph  A. 
Colin,  City  Chamberlain,  for  $5,000  5%  coupon  ci'ty-building- 
site-purchase  bonds.  Authority,  election  held  Nov.  5  1907 
and  Chapter  593,  Laws  of  1905.  Denomination  $500. 
Date  Dec.  1  1907.  Interest  semi-annually  at  the  Johnstown 
Bank  of  Johnstown.  Maturity  $500  yearlj^  on  Dec.  1  from 
1909  to  1918  inclusive.  Accrued  interest  to  be  paid  by  pur- 
chaser , 

Knightstown,  Henry  County,  Ind. — Bids  Rejected. — The 
following  l)i(ls,  all  of  which  were  rejected,  were  received  on 
Nov.  22  for  the  $12,000  6%  coupon  electric-light-plant- 
construction  bonds  described  in  V.  85,  p.  1291: 

W.  R.  Todd  &  Co  ,  Clncln__S12,200|J.F. Wild  &Co. state  Bk,, Ind.  $12,025 

Seasontjood  &  Mayer,  Clncin.    12, 125|S.  A.  Keau,  Chicago 12,012 

C    H.  Coffin.  Chicag-o 12  .061  |  W.  J,  Hayes  <fe  Sons,  Cleve.  .   12,005 

Lamar,  Prowers  County, Col. — BondsNot  toBeRe-offercdat 
Present.— Wc  are  advised  that  the  $150,000  5%  10-15-ycar 
(optional)  water-works-system-cxtension  bonds  offered  but 
not  awarded  on  Sept.  2  (V.  85,  p.  961),  will  not  be  placed  on 
the  market  again  this  year. 
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Lansing,  Ingham  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.,  Dec.  2,  by  the  City 
Clerk  for  $12,000  Saginaw  Street  paving  bonds  at  not  ex- 
ceeding 5%  interest.  Date  Dec.  2  1907.  Interest  annually 
on  Dec.  1  at  the  City  Treasurer's  office.  Certified  check 
for  $25  is  required. 

Lebanon,  Wilson  County,  Tenn. — Bonds  Voted — Bond 
Offering. — At  the  election  Nov.  20  the  proposition  to  issue 
the  $10,000  5%  water-supply  bonds  mentioned  in  V.  85, 
p.  1163,  carried.  The  vote  was  239  to  133.  Maturity  $1 ,000 
in  five  years,  $1,000  in  ten  years,  $1,000  in  fifteen  years, 
$2,000  in  twenty  years,  $2,000  in  twenty-five  years  and 
$3,000  in  thirty  years.  Proposals  for  these  bonds  will  be 
received  at  any  time.  Robert  L.  White  is  Clerk  of  the  Board 
of  Mayor  and  Aldermen. 

Leflore  County  (P.  0.  Greenwood),  Miss. — Bond  Offering. 
— In  addition  to  the  $60,000  bridge-construction  and  the 
$40,000  road-building  5%  25-year  gold  coupon  bonds  to  be 
offered  at  12  m.,  Dec.  2  (V.  85,  p.  1354),  proposals  will  also 
be  received  at  the  same  time  by  the  Drainage  Commissioners 
at  the  office  of  the  Chancery  Clerk  for  $25,750  Ellsberry 
Drainage  District  and  $13,750  Jones-Walton  Drainage  Dis- 
trict 6%  bonds.  The  latter  issues  are  dated  Dec.  1  1907 
and  mature  Dec.  1  1927.  Interest  annual.  Certified  check 
for  2%  of  bid  is  required.  G.  W.  Holmes  is  President, 
Drainage  Commissioners  and  E.  D.  Stone  is  Attorney. 

Liberty ville  School  District  No.  70  (P.  O.  Libertyville), 
Lake  County,  111. — Bond  Sale. — This  district  has  disposed 
of  the  $4,000  bonds  (the  unsold  portion  of  the  $10,000  4% 
school-building-addition  bonds  mentioned  in  V.  85,  p.  961) 
to  local  investors  at  par.  Denominations  $100,  $200  and 
$500.     Date  Aug.  1  1907.     Interest  semi-annual. 

Lima,  Allen  County,  Ohio.— -Bids  Rejected. — All  bids  re- 
ceived on  Nov.  25  for  the  two  issues  of  5%  coupon  street- 
paving  refunding  bonds  aggregating  $35,000,  described  in 
V.  85,  p.  1164,  were  rejected.  Bonds  are  exempt  from 
taxation . 

Lincoln  County  (P.  0.  Ivanhoe),  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Dec.  3  by  R.  H. 
Sisson,  County  Anditor,  for  $6,000  Ditch  No.  6  and  $4,500 
Ditch  No.  8  construction  bonds.  Authority  Chapter  230, 
General  Laws  of  1905.  Date  Dec.  3  1907  or  as  soon  there- 
after as  arrangements  can  be  made.  Interest  rate  to  be 
named  in  bid.  Maturity  part  yearly  from  1908  to  1917 
inclusive.  Certified  check  for  $100,  payable  to  the  County 
Auditor,  is  required.  Purchaser  to  furnish  blank  bonds 
free  of  cost. 

Maple  Lake  School  District  No.  104  (P.  O.  Maple  Lake), 

Wright  County,  Minn.— Bond  Sale.— On  Nov.  22  $4,000  6% 
10-15-year  (optional)  school-building  bonds  offered  on  Nov. 
15  were  awarded  to  F.  E.  Magraw  of  St.  Paul.  Date 
Nov.  1  1907. 

Medicine  Hat,  Alta. — Debentures  Not  Yet  Sold. — Under 
date  of  Nov.  25  we  are  advised  that  proposals  for  the  four 
issues  of  5%  coupon  debentures  aggregating  $65,000,  offered 
but  not  awarded  on  Sept.  23  (V.  85,  p.  1041),  wuU  be  consid- 
ered at  any  time. 

Melita,  Man. — Debentures  Not  Sold. — No  disposition  was 
made  on  Nov.  4  of  the  $5,000  5%  20-year  coupon  sidewalk 
and  drain-construction  and  repair  and  street-improvement 
debentures  described  in  V.  85,  p.  1164. 

Milford,  New  Haven  County,  Conn. — Bonds  Awarded  in 
Part.— Of  the  $83,000  4%  25-year  coupon  bonds  described 
in  V.  85,  p.  1103,  $33,000  have  been  awarded  to  the  Milford 
Savings  Bank  of  Milford  and  $17,000  have  been  awarded  to 
local  investors.  The  price  paid  was  par  and  accrued  interest. 
Denomination  of  bonds  $500. 

Millett,  La  Salle  County,  Texas. — Bonds  Voted. — Accord- 
ing to  reports,  a  proposition  to  issue  school  bonds  was  favor- 
ably voted  upon  at  an  election  held  Nov.  18. 

Mingo  Junction,  Jefferson  County,  Ohio.^ — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Dec.  23  by  Frank 
McLister,  Village  Clerk,  for  $50,000  5%  sewer-construction 
bonds.  Authority  Section  2835  Revised  Statutes.  De- 
nomination $500.  Date  Dec.  16  1907.  Interest  annual. 
Maturity  part  yearly  from  ten  to  twenty-five  years  from  date- 
Certified  check  for  10%  of  the  amount  of  bonds  bid  for, 
payable  to  the  Village  Treasurer,  is  required.  Accrued,  in- 
terest to  be  paid  by  purchaser. 

Mocksville,  Davie  Coimty,  N.  C. — Bonds  Not  Sold. — There 
were   no    bidders   on    Nov.    25   for   the   $5,000 
graded-schnol  bonds  described  in  V.  85,  p.  1355. 

Monessen,  Westmoreland  County,  Pa. — Bonds  Not  Sold. — 
Bond  Offering. — No  satisfactory  bids  were  received  on  Nov. 
21  for  the  $75,000  (not  $.50,000,  as  first  reported)  5%  coupon 
street-improvement  bonds  offered  on  that  day.  The  issu- 
ance of  these  bonds  was  autfiorized  at  an  election  held  June 
1  1907;  also  by  an  Act  of  the  General  Assembly  approved 
April  20  1874.  Denomination  $1,000.  Date  Dec.  5  1907. 
Interest  semi-annually  at  the  Borough  Treasurer's  office. 
Maturity  on  Dec.  5  as  follows:  $10,000  in  each  of  the  j'ears 
1916,  1922,  1927,  19.34  and  1935, and $25,000  in  1936.  Bonds 
are  exempt  from  State  tax.  These  bonds  are  now  being  of- 
fered at  private  sale  by  J.  E.  Pittman,  Borough  Clerk. 

Montgomery  County  (P.  O.  Dayton),  Ohio. — Bond  Sale. — 
This    county    has    awarded    the    $20,000    3-6-year    (serial) 


5%    coupon 


casualty-bridge  and  the  $13,000  ditch-improvement  4J-^% 
bonds  mentioned^in  V.  85,  p.  1355,  to  W.  B.  Gebhart, 
trustee,  at  par.  Jj 

Nashville,  Davidson  Coimty,  Tenn. — No  Action  Yet 
Taken. — No  date  has  yet  been  set  for  the  offering  of  the 
$200,000  water-main-extension  bonds  authorized  at  the 
election  held  Oct.  10.     See  V.  85,  p.  1041. 

Neenah,  Winnebago  Coimty,  Wis. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Dec.  2,  by  J.  P.  Keating, 
City  Clerk,  for  $20,000  water- works  refunding  bonds  at  not 
exceeding  5%  interest.  Authority,  ordinance  passed  byjthe 
Commo'n  Council  Oct.  2  1907.  Denomination  $1,000.  In- 
terest semi-annually  at  the  City  Treasurer's  office.  Maturity 
$2,000  yearly  on  Jan.  1  from  1919  to  1928  inclusive.  Cer- 
tified check  for  5%  of  the  bonds,  payable  to  the  City  Treas- 
urer, is  required.  These  bonds  were  offered  but  not  awarded 
on  Nov.  5. 

New  Bedford,  Bristol  Coimty,  Mass. — Bond  Sale. — Dis- 
patches report  that  $28,800  5%  10-year  bonds  have  been 
awarded  to  Estabrook  &  Co.  of  Boston  at  104.31. 

Newmarket,  Ont. — Debenture  Offering. — Proposals  l^will 
be  received  until  8p.m.  Dec.  2  by  J.  E.  Hughes,  Town  Clerk 
and  Treasurer,  for  $2,500  4J^%  electric-meter  debentures. 
Maturity  part  yearly  on  Dec.  15  from  1908  to  1927  inclusive. 

Newport  News,  Warwick  County,  Va. — Bonds  Not  Yet 
Sold. — Up  to  Nov.  22  this  city  had  not  yet  disposed  of  the 
$100,000  41^%  40-year  street-improvement  bonds  offered 
but  not  awarded  on  Sept.  30.     See  V.  85,  p.  961. 

Newport  School  District  (P.  O.  Newport),  Giles  Coimty, 

Va. — Bonds  Proposed. — The  reports  in  local  papers  state  that 
the  Board  of  School  Trustees  has  requested  the  City  Council 
to  petition  the  coming  session  of  the  Legislature  to  authorize 
between  $20,000  and  $30,000  bonds  for  erecting  a  high 
school  and  building  an  addition  to  School  No.  4  in  East  End. 

Northport,  Leelanau  County,  Mich. — Bonds  A^ot  Sold. — 
We  are  advised  under  date  of  Nov.  25  by  the  Village  Clerk 
that  no  sale  has  been  made  of  the  $5,000  5%  coupon  electric- 
light  bonds  offered  on  Nov.  14.  Denomination  $1,000. 
Interest  payable  in  Northport  at  the  Leelanau  County  Bank. 
The  village  has  no  debt  at  present. 

North  Versailles  Township  School  District,  Allegheny 
County,  "P&.^Bond  Offering. — Proposals  were  asked  for 
until  4  p.  m.  yesterday  (Nov.  29)  by  John  G.  Daily,  Secre- 
tary School  Board  (P.  O.  East  McKeesport),  and  I.  Lincoln 
Jones,  Attorney-at-Law,  1002  Frick  Building,  Pittsburgh, 
for  $12,000  5%  school  bonds.  Denomination  $500.  Date 
Nov.  1  1907.  Maturity  part  yearly  on  Nov.  1  from  1908  to 
1919  inclu.sive.  Bonds  are  exempt  from  State  tax.  The 
result  of  this  offering  was  not  known  to  us  at  the  hour  of 
going  to  press. 

Norwalk,  Fairfield  County,  Conn. — Bonds  Not  Yet  Sold. — 
This  city  has  not  yet  placed  the  $35,000  4%  20-year  coupon 
(with  privilege  of  registration)  sewer-construction  bonds, 
bids  for  which  were  rejected  on  Oct.  10.     See  V.  85,  p.  1042. 

Oklahoma  City,  Okla. — Date  of  Bonds. — We  are  advised 
that  the  $200,000  water-works  and  the  $50,000  sewer  5% 
30-year  coupon  bonds  awarded  on  Nov.  14  to  R.  J.  Edwards 
of  Oklahoma  City  at  par  (V.  85,  p.  1355)  are  dated  Oct.  1 
1907. 

Omaha,  Douglas  County,  Neb. — Vote. — Following  are  the 
official  returns  of  the  election  held  Nov.  5  (V.  85,  p.  1292): 

$50,000  intersectlon-pavIng  bonds  carried  by  a  vote  of  3,984  "for"  to  1 ,540 

"acralnst  " 
9,000 ^ewer  bonds  carried  by  a  vote  of  4.103  "for''   to   1,585  "against." 
430,000  fire-eniflne-house  bonds  canled  by  a  vote  of  3,880  "for"  to  1S40 

"against." 
500,000  school-bulIdlng  bonds  carried  by  a  vote  of  4,202  "for"  to  1.792 

"afralnst." 
50,000  park-system  bonds  lost  by  a  vote  of  2,948  "for"  to  2,357"acralnst." 
3,500,000  munlclpal-g:as-plant  bonds  lost  by  a  vote  of  2,195  "for"  to  2,854 

"against." 

A  two-thirds  majority  was  required  to  authorize  the  above 
issues.  We  are  informed  that  the  bonds  voted  will  not  be 
placed  on  the  market  before  April  1  1908. 

Oneida  Coimty  (P.  O.  Utica),  N.  Y. — Bond  Offering. — 
Some  additional  details  are  at  hand  relative  to  the  offering 
on  Dec.  11  of  the  $55,000  4}4%  registered  court-house-con- 
pletion  bonds  described  in  V.  85,  p.  1355.  Proposals  for 
these  bonds  will  be  received  until  12  m.  on  that  day  by  Henry 
W.  Roberts,  County  Treasurer.  Authority  Chapter  691, 
Laws  of  1907.  Denomination  $1,000.  Date  Dec.  1  1907. 
Interest  Feb.  1  and  Aug.  1  in  Utica.  Maturity  $5,000  yearly 
on  Feb.  1  from  1918  to  1928  inclusive.  Bonds  are  exempt 
from  taxation.  Certified  check  for  1%  of  bonds  bid  for, 
drawn  on  a  national  bank  and  made  payable  to  the  County 
Treasurer,  is  required. 

Palmetto,  Manatee  Coimty,  Fla. — Bonds  Voted. — Reports 
state  that  an  clcdion  hold  Nov.  12  resulted  in  favor  of  proposi- 
tions to  issue  $11,000  street-paving,  $10,000  water-works 
and  $1,000  jail  bonds. 

Philadelphia,  Pa. — Temporary  Loan. — In  local  papers  it  is 
reported  that  tiiis  city  has  negotiated  a  four-months'  loan 
of  $1,200,000  with  local  l)anks  and  trust  companies  at  5%. 

Pitcairn,  Allegheny  County,  Pa. — Bonds  Authorized. — The 
Borough  Council  has  authorized  the  issuance  of  $15,000 
electric-light-plant-improvement,  sewer-system-extension  and 
Street-iinpioviMiirnt  bonds. 

Port  Chester,  Westchester  County,  N.  Y. — Bid  Refected. — 

S.  A.   Kean  of  (liicago,  the  only  bidder,  bid  $48,944  90  for 
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the  S4S.S96  5%  gold  high  way -improvement  bonds  offered 
(v.  85,  p.  1293)  on  Nov.  18.     This  proposal  was  rejected. 

Port  Clinton,  Ottawa  County,  Ohio. — Bonds  Defeated. — 
A  proposition  to  issue  $10,000  lake-front-improvement 
bonds  was  defeated,  it  is  stated,  at  the  election  Nov.  5. 

Preble  County  (P.  0.  Eaton),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  1p.m.  Dec.  7  by  C.  W.  Eid- 
son,  Countv  Auditor,  for  $1,600  4%  Ditch-Improvement 
No.  266  bonds.  Authority  Sections  4479,  4480,  4481  and 
4482  Revised  Statutes.  Denomination  $400.  Date  Dec.  7 
1907.  Interest  semi-annually  at  the  County  Treasurer's 
office.  Maturity  $400  each  six  months  from  June  7  1908 
to  Dec.  7  1909  inclusive. 

Prosser,  Benton  County,  Wash, — Bond  Offering.— Vro- 
posals  will  be  received  until  Dec.  5  by  J.  W.  Callicotte,  Town 
Clerk,  for  $10,000  water  bonds  at  not  exceeding  6%  interest. 
Denomination  $1,000.  Interest  semi-annual.  Maturity  20 
years.  Bonds  are  exempt  from  taxation.  Bonded  debt, 
this  issue.     Assessed  valuation  1907,  $448,415. 

Pulaski,  Pulaski  County,  Va. — Bonds  Defeated. — A  vote 
of  77  "for"  to  94  "against"  a  proposition  to  issue  $75,000 
water-works  bonds  was  the  result  of  an  election  lield  Nov.  16, 
according  to  reports. 

Raleigh,  Wake  County,  N.  C. — Bond  Offering. — Proposals 
will  bo  received  until  12  m.,  Dec.  16,  by  A.  S.  Rascoe, 
Chairman,  for  $5,000  6%  bonds. 

Rhyolite  School  District  (P.  O.  Rhyolite),  Nye  County, 

Nev. — Biiis. — The  following  bids  were  received  on  Nov.  12 
for  the  $20,000  8%  10-20-year  (optional)  coupon  school- 
building  and  refunding  bonds  awarded  on  that  day,  as  stated 
in  V.  85,  p.  1355,  to  John  Nuveen  &  Co.  of  Chicago  at  100.25: 

John  Nuveen  &  Co..  Chicago.  $20,050 1  Bullfrog  Bank   &  Trust  Co.. 

First  Nat.  Banlc  ,  RhvoUte--   20,000|      Rhyolite a$20,000 

IS.  A.  Kean,  Chicago 620,000 

a  Less  .-j";..  ?>  Less  SI. 000. 

Richland  County  (P.  O.  Wahpeton),  N.  D. — Bids  Refected. 
—The  only  bids  received  on  Nov.  12  for  the  $84,500  7% 
coupon  drainage  bonds  described  in  V.  85,  p.  1165,  were 
one  for  $84,575  (100.088)  and  one  at  100.50.  Both  of  these 
offers  were  rejected. 

Richwood,  Union  County,  Ohio. — Bonds  Not  Sold. — ^We 
are  advised  that  on  account  of  all  bids  for  street-improvements 
being  rejected,  the  $8,000  4i^%  1-8-year  (serial)  Franklin 
Street  improvement  bonds  described  in  V.  85,  p.  1165,  were 
not  awarded  on  Nov.  9.  A  larger  amount  of  bonds  will  be 
offered  for  sale  next  spring.  1    "*:  'i  |   " 

Rockwood  Independent  School  D  strict  (P.O.  Rockwood), 
Coleman  County,  Tex. — Bonds  Registered. — The  State  Comp- 
troller on  Nov.  14  registered  $2,500  5%  10-20-year  (optional) 
school-house  bonds  dated  July  9  1907. 

St.  Joseph,  Berrien  County,  Mich. — Bond  Sale. — This  city 
has  awarded  the  -$20,000  i^^%  20-year  coupon  Wayne 
Street  Viaduct  bonds  describtxl  in  V.  85,  p.  963,  to  the 
Harris  Trust  &  Savings  Bank  of  Chicago  at  par.  Date 
Sept.  1  1907.  Interest  semi-annually  at  the  Harris  Trust  & 
Savings  Bank  of  Chicago. 

St.  Paul,  Minn. — Bonds  Proposed. — ^Local  papers  state 
that  the  citizens  of  this  city  propose  to  petition  the  City 
Council  to  authorize  the  issuance  of  between  $110,000  and 
$125,000  sewer  bonds. 

San  Francisco,  Cal. — Amendments  to  City  Charter. — ^On 
Nov.  5  the  electors  of  this  city  voted  in  favor  of  the  following 
amendments  to  the  City  Charter: 

Amendment  No.  1.  relating  to  bonds  issued  for  the  aeqTiisltion  of  public 
utilities  and  bonds  for  the  acquisition  of  land  or  lands  and  the  construction 
or  acquisition  of  any  permanent  building  or  buildings,  improvement 
or  improvements. 

Amendment  No.  2.  relating  to  the  recall  or  removal  of  elected  officers. 

Amendment  No.  3.  relating  to  the  apportionment  of  the  Income  and  revenue 
of  the  several  funds  and  a  provision  for  Income  to  pay  Interest  on  the 
bonded  Indebtedness  and  provide  for  the  sinlcing  funds. 

Amendment  No.  4,  relating  to  the  custody  by  the  Treasurer  of  public  funds 
and  authorizing  their  deposit  In  certain  banks  upon  certain  terms  and 
conditions. 

Amendment  No.  5.  relating  to  contracts  entered  into  by  the  Board  of  Public 
Works  of  the  city  and  county,  and  bonds  to  be  given  In  connection  with 
the  same,  and  the  character,  terms  and  conditions  of  said  contracts,  and 
permitting  progressive  payments  to  be  provided  for  thereon,  upon  certain 
terms  and  conditions. 

Amendment  No.  6,  relating  to  the  bonds  of  officers  of  the'clty  and  county 

Amendment  No.  7,  relating  to  the  appropriation  by  the  Supei'vlsors  oE  said 
city  and  county  for  urgent  necessities 'not  otherwise  provided  for  by  law. 

Amendment  No.  8,  relating  to  the  composition  of  the  personnel  of  the  com- 
panies of  the  Fire  Department  andithe  salaries  and  the  vacations  of  the 
members  thereof. 

Amendment  No.  9.  relating  to  the  power  of  the  city  and  county  to  acquire 
operate,  maintain,  sell  or  lease  public  utilities;  relating  to  the  acquisition 
of  lands  for  water  purposes;  and  relating  to  the  dispostlon  of  the  rents 
received  from  public  utilities  and  'the  keeping  of  accounts  relative  to 
such'public  utilites. 

Amendment  No.  10,  relating  to  the  sale  of  lands  by  the  city  and  county. 

Amendment  No.  11,  relating  to  the  change  or  modification  of  street  grades 
and  the  performance  of  street  work  In  connection  therewith. 

Amendment  No.  12,  relating  to  the  opening,  extending,  widening,  straight- 
ening or  closing  up  of  streets  and  the  performance  of  street  woi'k  In  con- 
nection therewith,  and  the  condemnation  and  acquisition  of  land  and 
property  necessai-y  therefor. 

Amendment  No.  13,  relating  to  the  liability  for  damages  of  said  city  and 
county  and  its  officials. 

Amendment  No.  14,  relating  to  the  leasing  of  real  property  of  the  School 
Department. 

Amendment  No.  15,  relating  to  the'powers  of  the'Supervlsors  to  gi'ant  per- 
mits for  spur  or  side  tracks  and  running  cars  thereon  on  any  public  street 
orTportlon  thereof  within  said  city  or  county. 

Amendment  No.  17,  relating  to  the  regulation  of  telephone  charges. 

Amendment  No.  18,  relating  to  children's  play-grounds  and  public  recrea- 
tion centres  outside  of  Golden  Gate  Park  and  creating  a  playground 
commission,  &       i     .r  s 

Amendment  No.  19,  relating  to  the  Department  of  Public  Health. 


Amendment  No.  20  relative  to  the  salaries  of  members  of  the  Police  Depart- 
ment. 

Amendment  No.  21 ,  relative  to  the  salaries  of  the  Chief  and  of  the  employees 
of  the  Department  of  Electricity. 

On  the  same  day  the  voters  defeated  amendment  No.  16 
relative  to  official  advertising. 

Saranac  Lake,  Franklin  County,  N.  Y. — Bond  Sale. — An 
issue  of  $3,500  5-11-year  (serial)  registered  fire-alarm- 
signal-service-installation  bonds  was  awarded  on  Nov.  21  to 
the  Adirondack  National  Bank  of  Saranac  Lake  at  100.125 
and  accrued  interest  for  5s.  This  was  the  only  bid  received. 
Authority,  election  held  Oct.  29  1907  and  Chapter  414,  Laws 
of  1897.  Denomination  $500.  Date  Jan.  1  1908.  Interest 
annually  in  New  York  exchange.  Bonds  to  be  deUvered 
Jan.  1  1908. 

Sidney  School  District  (P.  O.  Sidney),  Cheyenne  County, 
Neb. — Bonds  Voted. — Bond  Offering. — A  vote  of  35  "for" 
to  3  "against"  was  the  result  of  an  election  held  in  this  dis- 
trict to  vote  on  the  question  of  issuing  $15,000  5%  high- 
school-building  bonds.  Maturity  part  yearly  on  Jan.l  from 
1909  to  1928  inclusive,  unpaid  Ijonds  being  subject  to  call 
after  five  years.  Proposals  for  these  bonds  will  be  received 
until  Jan.  1  1908. 

South  Haven,  Van  Buren  County,  Mich. — Bonds  Voted. — 
At  an  election  Nov.  18  the  voters  of  this  place  authorized  the 
i-ssuance  of  $12,000  harbor  bonds.  Local  papers  report  that 
the  vote  was  455  to  59,  two-thirds  being  required. 

Southington,  Hartford  County,  Conn. — Notes  Authorized. 
— It  is  stated  locally  that  this  place  has  authorized  the  issu- 
ance of  $15,000  5%  notes. 

Springfield,  Clark  County,  Ohio. — Purchaser  of  Bonds. — 
We  are  advised  that  the  six  issues  of  5%  coupon  street  and 
alley  improvement  assessment  bonds  aggregating  $9,521  48, 
the  sale  of  which  was  mentioned  in  V.  85,  p.  1358,  were  pur- 
chased on  Nov.  13  by  Judge  Hagan,  acting  for  a  client. 
The  price  paid  was  par  and  accrued  interest. 

Sunrise,  Chisago  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  by  the  Town  Board  of  Supervisors 
until  2  p.  m.  Dec.  15  for  $4,000  53^%  coupon  bridge  bonds. 
Authority  election  held  July  15  1907,  also  Chapter  11,  Gen- 
eral Laws  of  1905.  Denomination  $400.  Date  Jan.  15 
1908.  Interest  annual.  Maturity  $400  yearly  on  Jan.  15 
from  1918  to  1927  inclusive.  Purchaser  to  furnish  blank  bonds 
with  intei'est  coupons  attached.  G.  E.  Deming  is  Town 
Clerk. 

Superior  School  District  (P.O.  Superior),  Nuckolls  County, 
Neb. — Bonds  Not  Sold. — Under  date  of  Nov.  22  we  are  ad- 
vised that  this  district  is  still  offering  at  private  sale  the  $30,- 
000  5%  10-20-year  (optional)  coupon  high-school-building 
bonds  mentioned  in  V.  85,  p.  964. 

Tampa,  Hillsboro  County,  Fla. — Bond  Election. — The  City 

Council  has  adopted  the  ordinance  providing  for  an  election 

Jan.  7  1908  to  vote  on  the  question  of  issuing  the  following 

bonds,  mention  of  which  was  made  in  V.  85,  p.  1356: 

S24.'5,0()0  bonds  for  building  a  city  hall  and  purchasing  a  site  for  the  same, 
S150.000  for  building  a  bridge  across  Lafayette  Street,  $89,500  for  paving 
additional  streets,  $50,000  for  constructing  storm  and  sanitary  sewers, 
$35,000  for  a  new  hospital.  $23,000  for  crematory  improvements  and  $7,500 
for  improving  the  prison. 

These  bonds,  if  authorized,  will  cany  5%  interest,  and  will 

mature  in  fifty  years  from  date,  but  are  subject  to  caU  after 

twenty  years. 

Tecumseh,  Lenawee  County,  Mich. — Bonds  Not  to  Be  Of- 
fered at  Present. — We  are  advised  that  no  action  will  be  taken 
looking  towards  the  issuance  of  the  $29,000  sewer  bonds 
voted  Sept.  23  (V.  85,  p.  1044)  until  after  Jan.  1  1908. 

Thief  River  Falls,  Red  Lake  County,  Minn. — Bond  Sale. — 
On  Nov.  23  $8,000  5>2%  5-year  refunding  bonds  were 
awarded  at  par  to  James  C.  Bristol  of  Rochester,  N.  Y.  A 
bid  for  5%  15-year  bonds  was  received  from  S.  A.  Kean  of 
Chicago,  but  it  was  not  considered.  Denomination  $500. 
Date  Oct.  15  1907.     Interest  annual. 

Toppenish,  Yakima  County,  Wash. — Bonds  Not  Sold^- 
Bond  Offering. — No  sale  was  made  on  Nov.  4  of  the  $4,000 
town-hall  and  the  $2,000  street-improvement  10-20-year 
(optional)  bonds,  at  not  exceeding  6%  interest,  described  in 
V.  85,  p.  1166.  Proposals  are  again  asked  for  these  bonds, 
and  will  be  received  this  time  until  12  m.  Dec.  14  by  R.  D. 
Campbell,  Town  Clerk. 

Toronto,  Ont.— Bond  Election. — Local  reports  state  that 
a  by-law  providing  for  the  issuance  of  $2,750,000  debentures 
to  purchase  a  "plant  to  distribute  electric  power  to  be  sup- 
plied by  the  Hydro-electric  Power  Commission  of  Ontario 
from  Niagara  Falls,"  will  be  submitted  to  a  vote  of  the  people 
at  an  election  to  be  held  next  January. 

Trenton,  Ont. — Debenture  Sale. — According  to  reports, 
$25,000  4%  debentures  have  been  awarded  to  the  Gresham 
Insurance  Co.  of  London,  England,  on  a  basis  of  4.65%. 
Interest  annual.     Maturity  part  yearly  for  thirty  years. 

Trumbull  County  (P.O.  Warren),  Ohio.— Bond  Offering.-— 
Proposals  will  be  received  until  1.30  p.  m.  Dec.  18  by  Jennie 
B.  Griffith,  Clerk  Count j^  Road  Commissioners,  for  $18,000 
5%  coupon  Road  District  No.  1  improvement  bonds.  Au- 
thority Sections  4757-1  to  4757-21  inclu.'^ive.  Revised  Stat- 
utes.    Denomination  $1,000.     Date  Sept.  1   1907.     Interest 


Nov.  30  1907.J 


THE  CHRONICLE. 


1419 


semi-annually  at  the  County  Treasurer's  office.  Maturity 
$9,000  on  March  1  1922  and  $9,000  on  Sept.  1  1922.  Certi- 
fied check  for  $500  is  required. 

Upper  Lake  School  District,  Lake  County,  Cal. — Bond 
Sale. — -On  Oct.  8  $1,500  6%  6-year  school-building  bonds 
were  sold  to  Shelton  Kyle  for  $1,505 — the  price  thus  being 
100.333.  Denomination  $500.  Date  Oct.  8  1907.  Interest 
annual. 

Utica,  Oneida  County,  N.  Y.^Bond  Sale. — On  Nov.  27 
the  $50,000  5%  10-14-year  (serial)  registered  delinquent  tax 
bonds  described  in  V.  85,  p.  1356,  were  sold  at  par.  Accord- 
ing to  reports  these  bonds  were  disposed  of  as  follows:  $20,000 
to  the  Savings  Bank  of  Utica,  $10,000  to  the  estate  of  E.A. 
Ward.  $7,000  to  E.  Willard  Jones,  $5,000  to  Mary  Porter, 
$4,000  to  J.  P.  Mulhall,  $2,000  to  Michael  O'Neill  and  $2,000 
to  Frederick  Schmidt, 

Vancouver,  B.  C. — Debenture  Sale.— This  city  has  awarded 
$1,200,000  4%  debentures  to  the  Dominion  Securities  Cor- 
poration, Ltd.,  of  Toronto  at  about  85.  Maturity  $284,000 
in  twenty  years,  $67,000  in  thirty  years  and  $849,000  in 
forty  years.  The  purchaser  informs  us  that  their  London 
office  has  made  a  public  issue  of  these  securities  and  that 
the  issue  has  been  largely  over-subscribed. 

Van  Wert  County  (P.  O.  Van  Wert),  Ohio.— Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.  Dec.  28  by 
W.  H.  Troup,  County  Auditor,  for  $53,000  4%  refunding 
road-improvement  bonds.  Authority  an  Act  of  the  General 
Assembly  passed  Feb.  28  1906.  Denomination  $500.  Date 
Dec.  2  1907.  Interest  March  1  and  Sept.  1  at  the  County 
Treasurer's  office.  Maturity  $1,500  each  six  months  from 
March  1  1908  to  Sept.  1  1911  inclusive,  $2,000  each  six 
months  from  March  1  1912  to  Sept.  1  1915  inclusive  and 
$2,500  each  six  months  from  March  1  1916  to  Sept.  1  1920 
inclusive.  Certified  check  on  some  Van  Wert  bank  for  $500, 
made  payable  to  the  County  Treasurer,  is  required.  Pur- 
chaser to  furnish  blank  bonds. 

Verona,  Essex  County,  N.  J.— Bond  Election  Proposed. — 
In  local  papers  it  is  reported  that  the  Borough  Council  pro- 


poses to  call  an  election  to  submit  to  the  voters  the  question 
of  issuing  $55,000  water-system-construction  bonds. 

Washoe  County  (P.  0.  Reno),  Nev. — Bonds  Not  Sold. — 
Under  date  of  Nov.  22  the  County  Treasurer,  D.  B.  Boyd,, 
writes  us  that  no  award  has  yet  been  made  of  $40,000  bonds 
to  create  a  fund  for  maintaining  highways,  offered  on  Nov.  4. 
Denomination  $1,000.  Interest  annually  on  Jan.  6.  Ma- 
turity $2,000  yearly  on  Jan.  6  from  1909  to  1928  inclusive. 

Wildwood,  Allegheny  County,  Va.— Bonds  Voted. — It  is 
stated  that  an  election  held  recently  resulted  in  favor  of  a 
proposition  to  issue  $7,000  surface-drainage-system  bonds. 

Windsor  School  District,  Sonoma  County,  Cal. — Bonds 
Not  Sold. — F.  L.  Wright,  County  Clerk,  advises  us  that  he 
has  not  yet  disposed  of  $9,000  5%  bonds  of  this  district, 
proposals  for  which  were  asked  for  until  Nov.  6. 

Yonkers,  Westchester  County,  N.  Y. — Bond  Sale. — The 
$20,000  10-11-year  (serial)  public-building  and  dock  and 
the  $50,000  city-hall  5^%  bonds  described  in  V.  85,  p. 
1357,  were  sold  on  Nov.  26  to  N.  W.  Harris  &  Co.  of  New 
York  City  for  $70,785— the  price  being  101. 121 .  Thecity-haU 
bonds  mature  $10,000  yearly  on  April  1  from  1918  to  1922 
inclusive. 

Yorkville,  York  County,  S.  C— Bonds  Voted.—The  Town 
Treasurer  writes  us  that  the  election  held  Nov.  20  resulted 
in  a  vote  of  43  to  25  in  favor  of  the  proposition  to  issue  the 
$25,000  sewerage-system  bonds  at  not  exceeding  6%  in- 
terest, mentioned  in  V.  85,  p.  1231. 

Zanesville,  Muskingum  County,  Ohio. — Bond  Sale. — ^On 
Nov.  22  the  $8,100  4%  water-works-system-improvement 
bonds  described  in  V.  85,  p.  1231,  were  awarded  to  the 
First  National  Bank  of  Zanesville  at  par  and  accrued  in- 
terest. No  other  proposals  were  received.  Maturity  $1 ,000 
yearly  on  May  1  from  1909  to  1916  inclusive. 

Bid  Rejected. — A  bid  at  par  and  accrued  interest  submitted 
by  W.  R.  Todd  &  Co.  of  Cincinnati  was  the  only  offer  re- 
ceived on  Nov.  22  for  the  $8,100  4 K%  (not  4%,  as  reported 
in  V.  85,  p.  1231)  10-year  Ninth  Street  improvement  bonds 
offered  on  that  day.     This  bid  was  rejected. 


New  LOANS. 

CHINOOK,  MONTANA 

ELECTRIC  LIGHT  WORKS  BONDS. 

Notice  Is  hereby  given  that  the  Town  Council 
ot  the  Town  of  Chinook,  Montana,  will  on  the 
12th  DAY  OF  DECEMBER,  A.  D.  1907,  at 
the  hour  of  2  p.  m.  of  said  day  at  the  office  of 
the  Town  Clerk  of  said  Town  In  the  First  National 
Bank  building, sell  at  public  auction  for  cash,  to 
the  highest  bidder  or  bidders  offering  the  highest 

Srlce  therefore,  the  Coupon  Electric  Light  Works 
ionds  of  said  Town  to  the  amount  of  $14,800, 
numbered  consecutively,  commencing  at  one, 
bearing  date  January  Ist,  1908,  payable  In 
twenty  years  from  date  of  Issue,  but  redeemable 
at  the  option  of  the  Town  at  any  time  after 
fourteen  years  from  date  of  Issue ,  bearing  Interest 
at  the  rate  of  six  per  cent  per  annum,  payable 
semi-annually  on  the  first  days  of  July  and  Jan- 
sary  of  each  year,  and  both  principal  and  Interest 
payable  In  lawful  money  of  the  United  States 
at  the  office  of  the  Town  Treasurer  of  said  Town 
or  at  such  bank  In  New  York  City  as  may  be 
designated  by  said  Treasurer;  denomination, 
$100   each. 

Money  received  from  sales  of  bonds  will  be 
used  for  the  construction  of  an  electric  light 
works  In  said  Town  and  to  supply  the  same  with 
electric  light. 

B  ds  to  be  accompanied  by  a  certified  check 
for  $500,  payable  to  the  Town  Treasurer  of 
Ohin  ok,  Montana,  as  a  guaranty  that  the 
bidder  will  take  and  pay  for  said  bonds  as  soon 
as  the  same  are  ready  and  signed  for  delivery. 

The  Town  Council  reserves  the  right  to  reject 
any  and  aU  bids. 

By  order  of  the  Town  Council  of  the  Town  of 
Chinook,  Montana",  duly  made  and  entered. 

Dated  this  ...th  day  of  October,  1907. 
JNO.   C.    DUFF, 

Town  Clerk  of  said  Town. 


Harris  County  (Houston),  Texas, 

ROAD  AND  BRIDGE  BONDS 

will  sell  all  or  part  of  this  Issue  of  4%,  40 
years,  10-year  option  Bonds.  Certified  check  for 
2  %  of  amount  bid  must  accompany  proposal. 
Minimum,  par  and  accrued  Interest. 

A.  E.  AMERMAN, 
County  Judge  Harris  County, 

Houston,  Tezas. 

F.  B.  SHER3VIAN  &  CO. 

MUNICIPAL       ) 

AND  BONDS 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 


NEW  LOANS. 


^100,000 

CITY    OF    SPOKANE, 

20  YEAR  5% 

PUBLIC  PARK  GOLD  BONDS. 

Sealed  proposals  will  be  received  by  the  Sinking 
Fund  Commission  of  the  City  of  Spokane,  Wash 
Ington.  at  the  office  of  the  City  Comptroller  of 
said  city,  up  to  12  O'CLOCK  NOON  of  the  16TH 
DAY  OF  DECEMBER,  1907,  for  the  purchase 
of  all  or  any  portion  of  a  $100,000  bond  Issue  of 
said  city,  except  that  no  bid  will  be  received  for 
less  than  $5,000  or  multiple  thereof. 

Said  bonds  are  to  be  Issued  by  said  city  to  pay 
for  the  purchase  of  additional  land  for  park  pur- 
poses, for  the  Improvement  of  park  property  al- 
ready owned  by  the  city,  for  the  carrying  out  of 
conditions  or  stipulations  contained  In  dedica- 
tions of  land  to  the  city  for  park  purposes,  and  to 
redeem  previous  bond  Issue  of  $10,000  and  In- 
terest, and  bear  date  of  December  1,  1907,  and 
payable  20  years  after  date,  and  draw  Interest  at 
the  rate  of  5  %  annually,  payable  semi-annually. 

Said  Commission  reserves  the  right  to  reject  any 
and  all  bids,  and  each  offer  must  be  accompanied 
by  a  certified  check  for  2  %  of  the  amount  of  the 
bid,  and  must  be  for  at  least  par  and  accrued  In- 
terest. ROBERT  FAIRLEY, 

Ctty  ComptToUer. 


Cuban   Securities 

A  SPECIALTY 

FRANCKE,  THOIIIIPSON  &  ROBB 

Members  N.  Y.  Stock  Exchange 

43  Exchange  Place 

Telephone  6444  Hanover  '' 


BRANCH  OFFICE 
Bristol   BullcHiiK,    3tta   Ave.  and    4!2d    St. 

Telephone  1658  Bryant 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST    ON    APPLICATION. 

SEASONGOOD  &  MAYER, 

mercautlle  liibrary  Balldlne, 
©IIVCIIVNATI. 


Estabtlalied  ItttSS. 


H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Building,  Chicago 
CITY    COUNTY  BONDS, 


AND  TOWNSHIP 


NEW  LOANS. 


CITY    OF    SPOKANE 

25  YEAR  4»fl% 

BRIDGE  GOLD  BONDS. 

Sealed  proposals  will  be  received  by  Slnklne 
Fund  Commission  of  the  City  of  Spokane,  Wash- 
ington, at  the  office  of  the  City  Comptroller  of 
said  city,  up  to  12  O'CLOCK  NOON  of  the  16TH 
DAY  OF  DECEMBER.  1907,  for  the  purchase  of 
all  or  any  portion  of  a  $400,000  00  bond  issue  of 
said  city,  except  that  no  bid  will  be  received  for 
less  than  $25,000  00  or  multiple  thereof. 

Said  bonds  are  Issued  by  said  city  to  pay  for  the 
construction  and  repair  of  bridges  across  the 
Spokane  River,  and  bear  date  of  January  1,  1908, 
and  payable  25  years  after  date,  and  draw  Interest 
at  the  rate  of  4J^%  annually,  payable  semi- 
annually. 

Said  commission  reserves  the  right  to  reject 
any  and  all  bids,  and  each  offer  must  be  accom- 
panied by  a  certified  check  for  2  %  of  the  amount 
of  the  bid,  and  must  be  for  at  least  par  and  ac- 
crued Interest.  ROBERT  FAIRLEY, 

Ciiu  Comptroller. 


Albert  Kleybolte  &  Co., 

409    tValnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and    Hlffb-Grade    Public    Service 
^e4>urlttes 

CorresDODdenoe  So'liclted 


MacDonald,  McOoy  &  Co., 

MUNICIPAL     AMD    C0RP9RMTI9M 

BONDS. 
i8i  La  Salle  Street,  Cbicaso. 

BlACKSTAFF    &    CO. 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 
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^irust  (l^ompauus. 


MercantileTrust  Co. 

St.  Lou^s.  Alo 
Member    St.   Louis    Cleartng   House    Association 

Capital  and  Surplus,  $9,500,000 

FESTUS  J.  WADE  WM.  MAFFITT 

President.  Treasurer 

Commenced  business  Nov.  16,  1899 

RKSOURCES 


Nov.  16.  1899 
$1,667,051  19 


Nov.  16.  1900 

$4,429,448  02 


Nov.  16,  1901 

$11,780,418  35 


Nov.  16.  1902 

$21,882,734  64 


Nov. 16, 1903  $21,756,471  73 


Nov.  16, 1904  S26,508,716  93 


Nov.  16,  1905    $27,292,163  57 


Nov.   16,  1906,    $27,984,599  63 


The  f  roof  of  Qood  Service  is  Constant  Growth 


CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 


CHICAGO 


Capital,    -    =    =    =    - 
Surplus  and  Profits     - 


$2,000,000 
900,000 


CHARLES  G    DAWts,  President. 

W.  IRVING  OSBORME.  Vice-President. 

A.  UHRLAUB.  Vice-President. 

WILLIAM  R.  DAWES,  Cashier. 

L.   D.  SKINNER.    Asst.  Gamier. 

WILLIAM  W.  GAT£B.  AfiSt.  OasUer. 

A.  G.  MANG,  Secretary. 

MALCOLM  McUOVVt.LL,  Asst    Secretary. 


BANKING,    SAVINGS    AND    TRUST 
DEPARTMENTS. 

Girard  Trust  Company* 

CAPITAL  and  SURPLUS, $10,000,000. 

CHARTERED   1836. 
Acts  as  Executor,   Administrator,   Trustee, 
Assienee  and  Receiver. 
Financial  Agent  for  Individuals  or 

Corporations. 

Interest  Allowed  on  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  ot  Corporation  Mortzaees. 

Depositary  under  Plans  of  Reorganization. 

Registrar  and  Transfer  Agent. 
Assumes  entire  charge  of  Real  Estate. 
Safes  to  Rent  in  Burglar-Proof  Vaults. 

E.  B.  .MORRIS.  President. 

W.  N.  ELY.  1st  Vice- President. 

A.  A.  JACKSON,  2d  Vice-President 

C.  J    RHOADS,  M  Vice  Pre.s.  and  Treasurer. 

EDWARD  S.  PAGE,  Secretary. 

.MANAGERS: 

Effllneham  B.  Morris,        C.  Hartman  Kuhn, 
John  A.  Brovyn  Jr.  Jame.s  Speyer, 

Augustus  D.  JuUlIard 
Edward  J.  Berwlnd. 
Randal  Morgan, 
Edw   T.  Stotesbury. 
Charles  E.  Ingersoll. 
John  Story  .lenks  Jr. 
Henry  B.  Coxe, 
E.  C.  Felton. 


Benjaniln  W.  Richards 
John  B    Garrett, 
William  H.  JenKs. 
WUIlam  H.  Gaw, 
Francis  I.  Govven, 
Geo.  H.  McFadUen, 
Henry  Tatnall. 
Issac  H.  Clothier, 
Thos.  DeWlttCuyler, 

N   E.  Cor.  Broad  and  Chestnut  Streets, 

PHILADELPHIA. 


The  Trust  Company 
of  North  America 

503-505.507  Chestnut  St..  Philadelphia. 

CAPITAL $1,000,000 

ADAM  A.  STULL,  President. 
HENRY  G.  BRENGLE.  1st  Vlce-Pres.  &  Treasttrer. 
JOS.  S.  CLARK.  2d  Vlce-Pres.,  SuperVg  Trust  Dept. 
C  HAS.  P .  LINEAWE AVER,  Sec.  &  Aast    Trust  OIHcer 


DIREC 

Henry  G.  Brengle. 
Jame*  Crosby  Brown, 
Jolin  Cadwalader. 
E.  W.  Clarlt  Jr., 
Eckley  B.  Coxe  Jr., 
Edwin  8.  Dixon, 
Eugene  L.  Ellison. 
Joeepb  C.  Fraley, 
Harry  C.  Francis, 
Henry  L.  Gaw,  Jr., 
Ho-waxd  a.  GRLtaam, 
Ssmuei  P.  Houstotu 


TOas. 

J.  Levering  Jones. 
Malcolm  Lloyd, 
John  Mcllbenny, 
Richard  Wain  Melrs, 
Clement  B.  Newbold, 
Jolin  W.  Pepper. 
W  liam  F.  Read, 
Frank  Samuel, 
Adam  A.  Stull, 
Eklward  D.  Toland, 
Joseph  R,  Walnwrtsht, 
William  D.  Wtssof. 


CITY    TRUST    CO. 

50    STATE    STREET.    BOSTON.    MASS 

BUNKER   HILL  BRANCH: 
City  Square.   CHARLESTOWN     MASS. 

Capital  &  Surplus,  -    -  $4,000,000 

Transacts  a  Qeneral  Trust  and 
Banking  Business 

Interest  Allowed  on   Deposits  Subject  to  Check 
Acts  as  Trustee  under  Railroad   and  other  Mort- 
gages; also  as  Agent  for  the  Registering 
and   Transfer   of    Stock. 
A  legal  Depositary  for  Court  Funds,  and  author- 
ized to  act  as  Executor,  Guardian,  Ad- 
ministrator   and    Trustee. 
DIRECTORS. 
PHILIP  STOCKTON.   President. 


Charles  F.  Adams  2d. 
Orlando  H.  Alford, 
F.  Lothrop  Ames, 
John  S.  Bartlett. 
Charles  E.  Cotting. 
Aivah  Crocker, 
Livingston  Gushing. 
George  A.  Draper. 
William  F.  Draper. 
Wilmot  R.  Evans. 
Frederlclc  P.  Fish, 
Robert  F.  Herrlck. 
Francis  L.  HIgglnson, 
Henry  C.  Jackson. 


Sidney  W.  Winslow. 


George  E.  Keith, 
Gardiner  M.   Lane 
Artliur  Lyman, 
Maxwell   Norman, 
Robert  T.  Paine  2d. 
Andrew  W.  Prestou 
Richard  S.  Russell 
Howard  Stockton, 
Charles  A.  Stone. 
Galen  -\  .  Stone, 
Qulncy  A.  Shaw  Jr.. 
Nathaniel  Thayer, 
Henry  O.  Underwood 
W.  Seward  Webb 


Boston  Safe  Deposit 

AND 

Trust  Company 

BOSTON     MAba 

Transacts    a    Qeneral    Trust    and 
Banking  Business. 

Interest  Allowed  oii  Deposits  Subject  to  Check 

Acts  as  Trustee  under  Railroad  and  other 
Mortgages  and  is  authorized  to  act  as  Executor 
Guardian,  Administrator  and  Trustee. 


Capital   -    -    -    -    $1,000,000 
Surplus  (Earned)        2,000,000 


CHARLES  E.  ROGERSON,  President. 
JAMES   LONGLEY,    Vice-President, 
WILLIAM  C.  WILLIAMS,  VIce-Pres't. 
G.  E.  GOODSPEED.  Treasurer. 
EDWARD  E.  STEVENS,  Asst.  Treas. 
BOLAND  E.  CHAFEY,  Asst.  Treas. 
HENRY  A.  FENN.  Sec.&Mgr.Safe  D.Dt. 
H.  D.  HBATHFIELD.  Assistant  Sec. 
F.  J.  BURGAGE.  Assistant  Secretary, 


Mississipoi  Valley  Trust  Co. 

Fourth  &  Pine  Sts,,  St.  Louis 

CAPITAL,  SURPLUS  1<dq  cnn  (Wn 

and  PROFITSr°'°^^'^^^- 
A     GENERAL     FINANCIAL     AND     FIDUCIARY 
BUSINESS  TRANSACTED 


John  1.  Beggs 


DIRECTORS 

D.  R.  Francis 


Wilbur  F.  Boyle    August  Gehner 
James  E.  Brock     S.  E.  Hoflman 


R.  J.  O'Reilly .MD 
Henry  W.  Peters 
H.  Clay  Pierce 
Murray  Carleton     Chas.  H.  Huttlg    J.  Ramsey  Jr. 
Charles  Ciark  Breckin'ge  Jones   James  E.  Smith 

Horatio  N.  Davis  W.  J.  McBride       Robt.  H.  Stockton 
John  D.  Davis       Nelson  W.  McLeod  Julius  S.  Walsh 
Aug.  B.  Ewlng      Saunders  NorveU  Rolla  WeUs 
Wm.  D.  Orthwein 
OFFICERS 
JXH.IUS  S.  WALSH.  Chairman  ot  the  Board 
BRECKINRIDGE  JONES.  President 
JOHN  D.  DAVIS,  Vice-President 
SAMUEL  E.  HOFFMAN,  Vice-President 
JAMES  E.  BROCK.  Secretary 
HUGH  R.  LYLE,  Asst.  Secretary 
HENRY  C.  IBBOTSON.  Asst.  Secretary 
C.  HUNT  TURNER  Jr..  Asst.  Secretary 
LOUIS  W.  FRICKE.  Asst.  Secretary 
FREDERICK  VIERLING.  Trust  Otflcer 
HENRY  SEMPLE  AMES.  Asst.  Executive  Offlcw 
CHARLES  M.  POLK.  Aflst.  Trust  OKlcer 
WILLIAM  G.  LACKEY,  Bond  OUicer 
WM.  McC.  MARTIN.  Asst.  Bond  Oflicer 
TOM  W.  BENNETT,  Real  Estate  Officer 
GEO.  KINGSLAND,  Asst.  Real  Estate  Officer 
C.  W.  MORATH,  Safe  Deposit  Officer 

Wisconsin  Trust  Co., 

MILWAUKEE. 

Capita', $600,000 

Surplus, 100,000 

Transacts  a  General  Trust  Co  Business, 

Buys  and  Sells 
High  Grade  Investment  Bonds, 

OFFICERS. 
OLIVER  C.  FULLER,  President. 
FREDERICK   KASTEN.    Vice-President. 

GARDNER  P.  STICKNEV.  TreaatHtt. 
FRED.  C.  BE.ST    Secretary 

R,  L.  SMITH.  Asst  Secretary 


OLD  COLONY 
TRUST  CO. 


BOSTON,  MASS. 


Capital  and  Surplus,    =   $7,000,000 

TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK,  TRUSTEE  UNDER  MORTGAG- 
ES.       TRANSFER     AGENT.        REGISTRAR, 

BOARD  OF  DIRECTORS: 


T.  JEFFERSON  COOLIDGK  JE., 

Gordon  Abbott, 
Oliver  Ames. 
C.  W.  Amorj-. 
Charles  F.  Ayer, 
Samuel  Carr, 
B.  P.  Cheney, 
T.  Jefferson  CooUdge, 
Charles  E.  Cottmg, 
Philip  Dexter. 
Eben  S.  Draper, 
Frederick  P.  Fish, 
Reginald  Foster, 
George  P  Gardner, 
Robert  F.  Hemck, 


•     ...    Chairman 
Henry  S.  Howe, 
Walter  Httnnewell, 
Thomas  L.Livermore, 
Charles  ;^.  MeUen, 
George  v.  L.  Meyer, 
Laurence  Minot, 
Richard  Olney, 
Robert  J.  Paine,  2d, 
Philip  L.  Saltonstall, 
Nathaniel  Thayer, 
Lucius  Tuttle. 
Stephen  M.  Weld, 
Charles  W.  WMttter, 


1  he  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON,  MASS. 

CAPITAL.  $1,000,000      SURPLUS   $2,000,000 

Safe  Deposit  Vaults 

Autharlzed  to  act  as  executor  and  to  receive  and 
noid  money  or  property  m  trust  or  on  deposit  from 
i,ourt8  ol  Law  or  Equity,  Executors.  Administrators, 
■\ssignee3.  Guardians,  Trustees,  Corporations  and 
Individuals. 

Also  acts  as  Trustee  under  .Mortgages  and  as  rrao^ret 
A.?ent  and  Registrar  of  StocKs  and  Bonds. 

Interest  Allowed  on  Oeposits  Subiect  to  .^beck 
OFt-:Ct;RS. 
DAVID  R.  WHMNEV.  President 
CHARLES  H.  DALION.  Vice-President 
CHARLES  F    CHOATE.   Vice-President. 
FRANKLIN    HAVEN,    Vice-President. 
JAMES  R.  HOOPER,  Actuary. 
HENRV  N.  MARR,  Secretar-  . 

FRED  K   W.  ALLEN.   Asst  ..Sec  ATreas  . 

THOMAS  E.  EAION,  Aast.  Treasurer. 

FRANCIS  R.  J  EWETT.  Trust  Oaioec 

BOAKD  OH  OlKiiClOlto 

WUIlam  Endlcott,  iJnairman. 


Walter  C.  Baylies. 
Alfred  Bowdltcn, 
Cbarles  F.  Cboate, 
Alexander  Cocnrane, 
Kdmund  D    Codman, 
f.  JeHerson  Cooildge. 
Obarles  H.  Dalton. 
George  Dexter, 
Pb'lip  Dexter, 
William  Fam«worth, 


b'^edeiiCti  P.  Fish. 
Morris  Gray. 
Franklin  Haven. 
James  V..  Hooper, 
James  .M.  Prendergast, 
George  S.  Siisbee, 
Lawrence  M.  .-itocston, 
Natttaniei  Tbayer, 
George  Wigglesworth. 
David   R.  Whitnev 


Maryland  Trust  Co. 


BALTIMORE. 


CAPITAL, 


$2,000,000 


DIRECTORS 

Joslah  L.  BlackwelL         John  T.  HIU. 
G.  Clymer  Brooiie,  Grler  Hersh, 

H.  Carroll  Brown,  George  C.  Jenkins, 

John  W.  Castles,  Oscar  G.  Murray, 

Joseph  R.  Foard.  Henry  F.  Shoemaker, 

B.  Howell  Grlswold  Jr.,    James  Speyer, 
A.  Bar-ton  Hepburn.  Douglas  M.  Wylle. 

L.  S.  Zimmerman 
OFFICERS 

GBIER     HERSH President 

L,   S.   ZIMMERMAN 2d  Vlce-f>rest. 

CARROLL  VAN  NESS.. Treasurer 

JERVIS  SPENCER  Jr.. .Asst.  Treasure 
IVAN  SKINNER Asst.  Secretary 


^^0W  READY. 

FINANCIAL  REVIEW. 

1907  ISSUE. 

320  Pages. 

PRICE,  TWO  DOLLARS. 

Commercial  Ss  Financial  Chronicle, 

76  H  Pine  Street,  New  York, 


WiUiam D.Marks,  Ph. B.O.E, 

Coustiltiag  Engineer  and  Statistieian. 

GAS    WORKS     ELECTRIC  LIGHT    WORKS, 
ELKCTKIC  RAILWAY     ,    OIL  MOTOR  CAB& 

023  Park  Row  Bids.  New   York  Cltr. 

Experienced  in  Monlolpal  Caoses. 


^J 


unimf  trial 


VOL.  85. 


DEC.  7  1907. 


NO  2215. 
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CLEARINGS— FOR  NOVEMBER,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  NOVEMBER  30. 


Clearings  at- 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Albany 

Washington 

Rochester 

Scranton 

Syracuse > 

Wilmineton 

Reading . 

Wflkes-Barre 

Wheeling,  W.  Va 

Eric 

Binshamton 

■Chester 

Grocnsburg 

Franklin 

Frederick 

Harrlsburg  * 

Total  Middle 

Boston   

Providence 

Hartford 

New  Haven 

Sprinifleld 

Portland 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Hoi  yoke 

Total  New  England 

Chicago 

Cincinnati 

Cleveland .; 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

t'ayton 

Evansville 

Kalamazoo 

Spriufffleld,  111 

Fort  Wayne 

Akron ... 

Lexington 

YounestowD . 

Rockford . 

Canton 

South  Bend... 

Quincy 

Bloominglon 

Sprinefleld,  O. 

Mansfield 

Decatur 

Jackson  

Jacksonville,  111 

Ann  Arbor. 

Total  Mid.  Western 

San  Francisco 

Los  Angeles . 

SeatUe 

Portland 

Salt  Lake  City 

Spokane 

Tacoma ; 

Helena 

Fargo   

Sioux  Falls 

Oakland* 

San  Jose* 

Total  PaclBc 

Kansas  City 

Mlnnejipolis: 

Omaha 

St.  Paul 

Denver. 

St.  Joseph 

f>e.i  Moines __i^i..i 
loux  C(ty...ir!... 

Lincoln  * 

Wichita 

Davenport 

Topeka  

Colorado  Springs 

Cedar  Rapids 1. 

■Pueblo 

Fremont 

Total  other  West. 

St.  Louis 

New  Orleans 

L^ulsviife 

Houston 

<;alveston 

Richmond 

Savannah  

Memphis 

Atlanta 

Fort  Worth 

Nashville 

Norfolk 

Augusta 

Blnnlngham 

Mobile __ 

Little  Rock 

Charleston 

Chattanooga 

Knoxville 

Jacksonville 

Macon .__ 

■Wilmington,  N.  C 

Columbus.  Ga 

Bcfinmont ......... 

Oklahoma 

Total  Southern 

Total  all. 

Outsied  New  York 


November. 


1907. 


S 
5.500,742.16,3 

5U3;on;i,(i32 

211.'I.S3,233 

11.3.L'.W.755 

33,i'5I,t;i.>6 

21.357.735 

20.579,229 

15,000.000 

10,i>fil.291 

9.601,019 

5,177.164 

5.489. 23v5 

5,055.998 

5  120,054 

2.770.702 

1,986.500 

2.080,132 

1.987,483 

982,819 

953.468 

4.247.784 


6,471.451,938 

578,929.122 

27.960. .^)00 

13,376,032 

9,373,050 

7,879,575 

8. 395.931 

6.2P8.1S2 

4,745.798 

3,7f 8.583 

2.336.787 

2.126,024 


665,159.590 

821.543,468 

90,U;6.650 

64.907.945 

55.905,165 

42.593,912 

27,440,049 

20,110.500 

15.270;757 

7,104.457 

9.054. 16S 

5.717.378 

9.2S3.807 

3.293.862 

3.228,916 

2. .580.153 

1,758.950 

2,285.192 

4.592.489 

2.. 593. 6.36 

2,005,684. 

1,740,431 

2.014.849 

1,618.352 

1.7('3.578 

951.17.S 

1,159,532 

1,164,''77 

964. e44 

614,344 


.203.428,738 
113.102,713 

37, 510, 541. 

35,842,323 

20,548,909 

16,559.030 

26,001,.";34 

19,460,306 

3.960.016 

2.656.492 

2,371.560 

6,210.905 

1.924.386 

278.079.424 

126,989,'311 

98,497,718 

42.324,839 

43,378,390 

33,035.286 

14.61;3,737 

l8,536i6Sl 

'7.617.735 

6,914,02Ji 

5,260,703' 

3,872,511 

3,685,016 

2,9»6.016' 

3.183,037 

2,,500,980 

866.866 


402a78.S2G 

233,184.307 

80,24.5.022 

40.849.070 

38,777,484 

32,7(;9,.500 

26,967,285 

25,790.147 

24,035.868 

22,612.246 

18.500,000 

16,. Mm,  000 

11,537.007 

9,518,237 

9.084,471 

6.093,8.'iS 

5.117.243 

7.384,205 

5,.536.832 

6,241,907 

5.364.772 

3.128.1,33 

2,267,164 

1,638,127 

2.121.317 

3.753.914 


639.018.116 
9.6.59.316.632 


1906. 


8,607,987,812 

053,598,854 

217.330.816 

126.369.750 

35.448.319 

29,825,760 

24,130,870 

16,392,343 

8,974,678 

8,597,203 

6.667,205 

5,629,628 

4,920.,516 

4,845.824 

3,235,720 

2, .585,600 

2f231.216 

2,086,825 

1,134.621 

841,673 

4.092,222 


.762.835,233 

7.54.233.163 

36,191,500 

16,017.287 

10:f'21,3S8 

8, .526. .581 

8.055.837 

6.778.344 

5.099.390 

3,425.118 

2.250,229 

2.322.843 


853 

975 

111 

74 

72 

44 

32 

22 

17 

13 

10 

S 

9 

4 

3 

3, 

2 


522.130 

378,958 
478,200 
,408,582 
,557,375 
972,462 
759.300 
813,500 
636,418 
337.089 
942,944 
011,030 
014,273 
,328.510 
2o2.553 
309.118 
738,055 
,,543.158 
511.857 
516,073 
079,909 
064,411 
8-10.628 
780.924 
,734,864 
456,107 
440,915 
210,707 
924,056 
711,786 


1.430.766.362 

218.367,450 

63,027,100 

42.777.721 

35.589.801 

30,9.59,599 

23,775,640 

19,494,061 

3,899,059 

3,032,000 

2,003,291 

14.341,675 

1  ,.338. 170 


433.516,722 

123,941,9.50 

106,240,195 

42,371.622 

44.9«8.867 

34,518,388 

20.358,19 

'12, 045, 31" 

8. 179, .578 

5.077.722 

4.60a.068 

4,360.282 

4.046,630 

2,921,348 

2.440.757 

2;351.,568 

•      1.047.006 


4-l-4.414,704 

266,202,495 

109,760.994 

52.444.008 

60.321.137 

40.162,000 

27.029,3.53 

29.293.042 

27.917.400 

24.367.351 

17.841.120 

15.129.685 

12. 943. .508 

9.476,657 

9,605.678 

9,I2S,(1<.'1 

,s.5S0,764 

6.703,574 

6,.',0'i,391 

6.433.622 

5,439.321 

3,951.570 

3.149,9  i2 

1. '133. 137 

1.97,S.371 

4.,SS2.20S 

760.981.6S9 
13.656.039.900 


4.158.574,409     5.048.052.088 


Inc.  OT 
Dec. 


+ 
—36.1 
—23.0 
—2.5 

—  10.4 
—5.1 

—28.4 

—  14.7 
—8.2 

+  18.8 
+  11.7 
—22.3 
—24.9 
+  2.7 
+  5.7 

—  14.1 
—23.2 

—6.8 

—4.8 

—13.4 

+  1*3.3 

+  3.8 


—33.7 

—23.2 

— 22  7 

— 16!5 

—11  7 

—7.6 

+  4.2 

—7.5 

—6.9 

+  10.0 

+  3.8 

—8.5 


—22.1 

—15.8 
-19.1 

—  12.8 
—23.0 

—5.3 
—12.1 
—11.8 
—13.4 
—46.7 

—  17.2 
—28.6 

+  3.0 

—23.9 

—1.0 

—22.0 

— 3o.8 

—10.1 

+  82.8 

+  3.1 

—3.6 

—15.7 

+  9.5 

—9.1 

+  1.7 

—34.7 

—19.5 

—3.8 

+  4.3 

-13.7 


—15.9 

—48.2 

—30  0 

—15.7 

—42.3 

—26.5 

+  9.6 

—0.2 

+  1.6 

—12.1 

+  18.4 

—56.7 

+  48.8 


—35.9 

+  2.5 
—7.3 
—0.3 
—3.6 
—4.3 

Tfll 

—6.9 
+  .36.2 

tin 

— S.9 

—0 
+  30.4 

+  6.4 
—17.3 


—3.0 
—12.4 
—26.9 
—22.1 
—35.7 
—18.4 

—0.2 
—12.0 
-13.9 

—7.2 

+  3 

+  9.1 
—109 

+  0.4 

—5.4 
—33.1 
—40.4 
+  10.2 
—12.3 

—3.0 

—1.4 
—20.8 
—28.0 
—15.3 

+  7.2 
—23.1 
—10.0 
—29.3 


-17.6 


Eleven  Months. 


1907. 


$ 

81,832,241 

6,668,166 

2,540.526 

1,368,702, 

403,195, 

318.936 

281.371, 

172,398 

108,743, 

102,072, 

64,276, 

66,537, 

57,168, 

51,787, 

33.308, 

25.186 

24.850, 

26.795, 

13.072, 

9.733, 

49. .527, 


,434 
,007 
,748 
,606 
398 
,433 
,675 
,466 
909 
,506 
694 
929 
965 
148 
681 
300 
837 
,342 
,980 
987 
,058 


94,169.074, 

7,618,009, 

361,6.56. 

171,902, 

119,175, 

98,013. 

93,902, 

77.675, 

50,966, 

36,310. 

25.009, 

23.851. 


045 
195 
900 
381 
886 
786 
014 
591 
,954 
174 
932 
948 


8.676,484 

11.272,846 

1,270.884, 

833.380, 

656.742, 

517,979 

374,044, 

265,592 

198,887, 

131,775, 

113.420 

94.400, 

98.874, 

48,637, 

39.584 

37,599, 

32,440, 

30,796 

38,014, 

.30,165, 

25,616 

23,817, 

21.981, 

22,663 

20,746, 

16,970 

18,456, 

15,400, 

12,248 

6,6,57, 


,761 
,814 
950 
,158 
,464 
,284 
820 
,100 
,633 
890 
,937 
,939 
400 
,945 
,353 
949 
,847 
,875 
694 
.554 
,0.53 
198 
093 
,357 
645 
,626 
,200 
668 
,440 
396 


16,271,334,282 


2,005,128, 

553.568, 

45^,244, 

332,072, 

279,077, 

279,792 

225.440, 

44.8.50, 

25.880, 

23. .555, 

134,487, 

23.698 


,803 
,853 
928 
,285 
299 
,481 
096 
,859 
,041 
425 
376' 
,1.55 


4.,226.611 


,526,609, 

,056,441 

525.819, 

439,121 

377.167, 

259,697, 

k45.006 

101,611, 

62,179 

63.605 

5».325 

46.121 

33,210 

32,442 

27i607 

16,10'j 


,070 
,4'42 
,131- 
461 
,711 
006 
,476 
,230 
.980 
,625 
,641 
,851 
,385 
,975 
,.552 
,058 
.951 


.704.054, 

,919.425, 

800.929, 

608.344, 

^25,850, 

,320.6S8, 

295,0,89, 

201,553, 

221.898, 

2.33.146, 

179.002, 

189.931, 

127.002, 

84.514 

10.5'.7:3, 

75.4.57, 

64.786, 

65.986 

68.040, 

75.689, 

70.310, 

32,129, 

21.668 

16.440, 

23.782, 

46,683, 


7 

135 

53,049.383.870 


,434.066 
.481.625 


,850 
,821 
,988 
23Z 
479 
000 
073 
961 
,447 
.365 
,750 
503 
.438 
323 
,821 
029 
060 
,844 
433 
,770 
,489 
,465 
,817 
,531 
133 
459 
290 
304 


1906. 


$ 

.447.934.022 

,018,638,802 

,411,291.443 

,313.701,681 

360.396.725 

266,712,410 

264,168.349 

182.497.591 

96,101,402 

80.172,626 

62,624.868 

61.366.725 

50.687.639 

48.584.103 

29.623.446 

24.663,400 

25,007.520 

24,065.601 

13,369,684 

9.132.619 

27.511.007 


107.790.740.150 

7.615.890.418 

3.59.429.000 

167.124.067 

113,329.552 

86.738.151 

88.914.460 

73.025.976 

44.7,59.233 

30.797.740 

23.127,523 

22,881.261 


,626.017.381 

,039.854.244 

,198,998,050 

762,135.952 

612.863.869 

448.109.346 

3.30.641.048 

246.851.300 

191,755,121 

136.075,428 

107,110,912 

89,528,326' 

83.133.095 

43.574.624 

38.618.906 

36.051,151 

27.391,510 

30,478,637 

29.813,298 

27.221.278 

22.676,056 

20,840,397 

18.449.439 

20.736,888 

Ig. 457,011 

16,398,275 

15.777.11.3 

11.902.183 

12,299.936 

6.197.277 


14,644.540,644 


1.795 

525, 

442 

2.58, 

255 

204 

184 

37, 

23 

17, 

105 

9, 


,121.484 
077.703 
977.654 
0.52.594 
.334.355 
333.290 
601,1.50 
805.305 
416.005 
823.347- 
114,887 
7.'i2.593 


3.745,142.887 


1.203, 

ssa 

45?, 

378 

31.4, 

234 

127 

«7, 

34 

52 

49 

41 

32 

26 

22 

13 


628,882- 
15S-,,l;60 
946,490 
313,641 
341,571 
162,800 
368.760 
167.516 
227r608 
,8!*2,342 
505.103 
602.553 
625.386 
630.186 
,893,8^6 
,524,167 


3,931,761,883 

2,700,655,350 

906,124.814 

594.053.568 

457.ft4,452 

304.459.500 

275.9.52,694 

416.665,123 

219,706.911 

210.716,4.82 

139,470,187 

184,914,037 

110,630.818 

77.183.165 

91.070.971 

74.963.992 

58.371.326 

61. .806. 4.53 

61.231.780 

67.549.942 

60.584.099 

29.007.601 

25.308.673 

15,,  17.-32 

38.473.895 

33,577.903 


6 

145, 

50.286.316.092 


.990.0,4.7.263 
.734.250.714 


Inc.  or 
Dec 


-^"4.3 
—5.0 
+  5.3 
+  4.2 

+  11.9 

+  19.6 
+  6.5 
—5.5 

+  13.2 

+  27.3 
+  2.6 
+  8.4 

+  12.8 
+  6.6 

+  12.4 
+  2.1 
—0.6 

+  11.3 
—2.2 
+  6.6 


—12.6 

+  0.03 

+  0.6 

+  2.9 

+  5.2 

+  13.0 

+  5.5 

+  6.4 

+  13.9 

+  17.9 

+  8.1 

+  4.2 


+  0.6 

+-12. 3 

+  6.0 

+  9.3 

+  7.2 

+  15.6 

+  13.1 

+  7.6 

+3.7 

—3.6 

+  5.9 

+  5.4 

+  18.9 

+  11.6 

+  2.5 

+  4.3 

+  18.4 

+  1.0 

+  27.5 

+  13.4 

+  13-0 

+  14.3 

+  19.1 

+  9.3 

+  12.4 

+  3.5 

+  17.0 

+  29.4 

—0.4 

+  7.4 


+  11.1 

+  11.7 

+  5.3 

+  3.2 

+  28.7 

+  9.3 

+  36.9 

+  22.1 

+  18.6 

+  10.5 

+  32.2 


+  12.9 

+  26:/! 
+  18.8 
+  14.8 
+  16.1 
+  20.0 
+  10.9 
+  13.9 
+  6.6 

+  2b'.3 

+  7.7 
+  10.9 

+  1.8 
+  21.8 
+  20.6 
+  19.8' 


+  19.6 

+  8.1 

—5.0 

+2.4 

+  14.9 

+  5.3 

+6.9 

—7.0 

+  1.0 

+  10.6 

+  28.3 

+  2.7 

+  14.8 

+  9.5 

+  16.1 

+  0.7 

+  11.0 

+  6.8 

+  11.1 

+  12.1 

+  16.1 

+  10.8 

—  14.4 

+  4.6 

+  28.7 

+39.0 


+  6.3 
—7.0 


+6.7 


Week  ending  November  30. 


■  1907. 


1.054.949 

98.674 

45.289 

21.589, 

5.972 

4,249, 

3.826, 

2.402, 

1.992 

1.667 

1,013, 

1,043, 

951, 

1.169 

645. 

379 

439 

409, 

166 


,502 
,709 
.331 

.580 
998 
096 
176 
177 
,106 
855 
.582 
9,50 
659 
,422 
000 
300 
474 
124 
565 


887,901 


1,247.669,507 

97,436,826 

4.938.600 

3.084.680 

1.841,098 

1,325,000 

1.514,130 

1,121,849 

767,814 

576,408 

420,651 

399.607 


113.426.663 

161,089,758 

17.421.900 

12,140.036 

10,381,269 

8,077,281 

4.497.669 

4.195.000 

2.486,182 

1,. 521. 810 

1.. 586, 049 

914..S27 

1.. 586. 631 

605.214 

530.966 

500.328 

300,000 

512,882 

584,313 

633,011 

41,%  608 

272.999 

510,969 

.312,758 

314,874 

150,000 

203,721 

219,4-ftO 

166, ?71 

III.S02 


232.241,218 

22.763.668 

6.136.283 

6.064.39.^ 

3,354.419 

•2.871.666 

3,961,701 

3,900,000 

823,680 

485,242 

450.000 

944.291 

400,000 


52.155,343 

23.760.264 

20,425,472 

8,000,414 

10,032,358 

8,002,106 

2,566,742 

3,489,899- 

1,411,614 

1,186,387 

868,974 

010,645 

688,290 

600.000 

480.530 

610,961 

151.012 


82,945.674 

47.616.980 

17.734,527 

7,297.899 

7,889.795 

5.228„500 

5,740,167 

5:255.9.50 

4.909,302 

3,942.310 

3,700.000 

2,726.328 

1.996,201 

1.4.54.294 

1.767.409 

1.194.476 

1.020.477 

1.250.000 

950.000 

1.208,2.53 

969,187 

537.430 


386.437 
459.362 


125,255,284 

1.853,693.689 

798.744,187 


1906. 


.780,068.974 

144,717.680 

46.904.986 

27.921.111 

6.558.466 

•5.854.709 

4,8.50.347 

3,376.505 

2.291.724 

1.394,421 

1,2-28,544 

1.176.039 

918,000 

1.207,767 

644.781 

412.800 

474.0.5s 

400.000 

175.000 


2.CJ31 
142, 
7 
3 
2 
1 
1 
1 


845.598 


271,810 
630,217 
739.800 
033,720 
015,419 
498,863 
,527.804 
348,057 
872.611 
613.096 
485.832 
465.378 


162, 

205, 

21, 

13. 

12, 

8, 

6, 

4 

3, 

2, 

2, 

1 

1, 


230,797 

472,606 
786,600 
905,3,89 
402,886 
986,245 
529,061 
,880,200 
147.739 
719.300 
032.677 
,362.178 
463,687 
812,794 
618,595 
670,851 
550,000 
496,267 
582,180 
568,829 
414,497 
348,685 
388,226 
313,979 
300,000 
283.663 
241,179 
262,462 
223,059 
88.402 


291.932.236 

46,999.424 

11.800.088 

8.432.462 

5.895,431 

6, 901, ,502 

4.88.5.708 

4.328,979 

774,329 

437.582 

271.5-26 

3.089,416 

2.57,673 


94.074,120 

24,930,612 

21,461,729 

8, 788. .596 

9.726,141 

6,016,877 

3,901,1.30 

2,226,567 

1.519,585 

1.051,119 

873,983 

825.162 

733.105 

623.735 

492.226 

450.618 

178.687 


83,379.872 

54.975,771 

25,523,329 

10,657,1,55 

11,976,015 

9.138.500 

5.778.697 

6, 837. 66)6 

5.92^,144 

4.968,633 

3,648,513 

3.200,000 

2.626. .564 

2.166.069 

2,010.276 

1.6.54.661 

1.864.585 

1.260.869 

1.321.713 

1.231.041 

1.050.000 

862.693 


300.000 
1,142,016 


160.122,850 
2.823.011,685 
1.042.942.711 


Inc.  (n 
Dec. 


% 
—40.7 
—31.8 

—3.4 
—22.7 

—8.9 
—27.4 
—21.1 
—27.4 

—  12.7 
+  19.6 
—17.5 

—  11.3 
+  0.4 

+  13.8 

—  15.5 
—8.1 
-7-1 
+  2.3 
—4.8 


+  5.0 
—38.6 

—31.7 
—36.2 

+  1.7 

—8.6 
—11.6 

—0.9 
—16.8 
—12.0 

—6.0 
—13.4 
—14.1 


—20.4 
—51.6 
—48.0 
— 28t1 
—43.1 
—.58.4 
—18.9 
—9.9 
+  6.4 
+  10.9 
+  65.7 
—69.4 
+  .55.2 


—44.6 

—4.7 

-4.8 

—9.0 

+  8.2 

+  .33.3 

—34.2 

+  56.7 

— 7.n 

+  13.1 
—0.6 

—26.0 
—6.0 
—3.8 
—2.4 

+  35.6 

—15.5 


—0.5 
—13.4 
—30.5 
—31.5 
—34.1 
—42.8 

—0.7 
—23.1 
—17.2 
—20.7 

—1.4 
—14.8 
—24.0 
—32.9 
—12.1 
—27.8 
—45.3 

—0.9 
—28.1 

—1.9 

—7.7 
—35.4 


+  28.8 
—59.8 


—21.5 
—34.3 


-23.4 


1905. 


1,954,190,939 

134,590,316 

45,411,787 

30,155,622 

5.784,948 

5.218. .522 

4,287,186 

3,289,308 

1.763,346 

1.363.781 

1.209.8.59 

1,056,201 

959.635 

783,385 

442,810 

399,800 

443,711 

484.656 

196,208 


2,192,036,920 

138,230,783 

7,690,200 

3,179,601 

2,053,089 

1.727,722 

1,814.315 

1.281,773 

1.030.706 

560.494 

48S.034 

452.338 


158.509,075 

190,534,403 

21,421,4.50 

13,189,600 

11.515,844 

8,055.034 

6.25'  S'M 

4. 82.--:. 200 

2,923,413 

3,204,918 

2,097,772 

1.387.454 

1.349.441 

694,700 

594,375 

651.527 

418.900 

711.988 

464,844 

552,588 

372,964 

323,067 

402,228 

.378.4,58 

361.900 

247.695 

245.461 

243,894 

243,774 

102.799 


273.768,554 

35.645,200 

8..384.261 

6.027.388 

4,234,127 

4,678.870 

3.6.53.239 

3,260.995 

935.234 

639.302 

267.978 


67.726,594 

20.573,911 
17.042,762 
7.230,398 
6.944.474 
6.036.125 
3,446,342 
1,911,358 
1.338,221 


764.307 
932.270 
530,487 
605.009 
463.163 
368,672 
144.251 


68.337.750 
55.254,689 
23,409,810 
11,050,616 
9.891,845 
6,901.000 
5.316,293 
6,360.S3(ij 
7.484.970 
3,860,870 
2,776.628 
3.1.58.519 
1,893,837 
1,836,149 
1,920.481 
1.278,212 
1.505.040 
1.132.369 
1,092.413 
1.224,764 
1.024,793 
666.675 


340.548 


149,470,910 

2,909,849,809 

955.653.870 


1904. 


•S 

2,299,046,043 

173,820, .543 

49,686.658 

33,606,831 

7.679.770 

4,847,421 

5,404,066 

3,850,587 

2,057.410 

-1,453.192 

1,103,513 

1.1.50,576 

1,039,560 

.856.768 

620.454 

445.900 

430,978 

411.392 

236.483 


2.587, 
161. 
7, 
3, 
2, 
L, 
1, 
1, 


748,145 

,368.445 
219,300 
007,418 
174,696 
593.059 
692..566 
2.59.018 
728.485 
625,499 
463,428 
627.935 


180, 

195, 

25, 
16, 
10, 


759.849 
7.53,394 
805.450 
082,922 
733,181 
676,302 
398.902 
,741.100 
i.37.5,718 
:.978.034 
.067.114 
.704,705 
,449,538 
985,580 
748,580 

'6'4y,656 

828,930 
595,068 
403,. 543 
547,720 

'33'9'^,.5i2 
443,326 
366,342 
202,131 
330,.596 
242,713 
237.675 
122.100 


287.803,176 

36.70(;.014 

8.908,009 

4, 887, .539 

4,550,000 

5,635.806 

2,924,503 

3,068„584 

845.524 

781.279 

323,908 


68,631,466 

24.706.759 

26,608,270 
8,243, 2b4 
7.679.328 
6.197.012 
5,057.8,50 


1.0.54.550 
933.451 
964.827 
612.007 
450.984 
367.716 
220.000 

87,340.005 

59,236.933 

25.992.128 

12,581,023 

8,695.3,59 

6.448.000 

6.118.314 

6,1(;3.836 

7.125.429 

4.059.149 

2. 677. 20s 

3.  no. .554 

2  '")''  834 

2!096',018 

2,020.511 

"i.Viy.ssi 

1,418,694 
940,148 

1,2.39.167 
915.954 
662.551 


337.108 


155.578.490 
3,367.861.131 
1.06a.-815,088 


*Not  Included  In  totals  for  month  and  eleven  months:  comparison  incomplete. 
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THE  FINANCIAL  SITUATION. 

Congress  has  opened  its  session  and  gotten  fairly  to 
work  again.  In  most  departments  it  is  too  early  for 
leaislation  to  show  definite  lines  of  action.  The  fore- 
most subject  for  consideration — we  refer  to  currency 
affairs — according  to  the  present  outlook,  appears  to 
be  more  favorable  than  the  early  forecasts  were. 
That  we  think  is  so  because  instead  of  a  bill  being 
pressed  by  the  committees  of  the  two  Houses  with 
inconsiderate  haste,  as  was  the  rumor  at  first,  it  bids 
fair  to  be  undertaken  with  a  good  degree  of  delibera- 
tion. At  the  same  time  it  is  clearly  evident  that  the 
leaders  do  not  intend  to  let  the  matter  be  delayed 
overmuch,  that  is  until  late  in  the  session;  but  to 
get  a  bill  in  process  of  preparation  before  the  December 
adjournment,  so  as  to  be  ready  with  a  conservative 
measure  soon  after  the  Christmas  holidays. 

This  is  a  fair  inference  from  the  action  which  has 
already  taken  place.  A  meeting  of  the  Banking  and 
Currency  Committee  of  the  House  was  held  on  Wednes- 
day of  the  current  week.  A  wide  difference  of  opinion 
was  noticeable  among  the  members  of  the  committee, 
but  all  were  agreed  that  some  action  was  imperative. 
On  that  point  there  was  a  more  complete  accord  than 
the  same  committee  has  shown  in  many  previous 
years.  The  Chairman  was  authorized  to  name  a  sub- 
committee of  five  members  to  draft  a  measure  to  submit 
to  the  full  committee,  which  he  did  the  following  day. 
It  will  be  remembered  that  Chairman  Fowler  made 
public  Nov.  24  the  outlines  of  a  measure  which  he 
thought  was  desirable  in  any  currency  device  that 
should  be  adopted.  In  the  same  communication  he 
quite  unwisely,  we  think,  attacked  the  issue  of  3% 
certificates.  He  overlooked  the  fact,  probably,  that 
Mr.  Cortelyou  was  not  drawing  a  bill  to  suit  the  needs 
of  the  hour,  but  in  an  emergency  of  great  stress,  in- 
creasing almost  momentarily,  he  used  the  only  thing 
he  could  find  among  our  statutes  which  gave  the  sem- 
blance of  authority  for  an  emergency  issue  of  the  cur- 
rency. ThefSecretary  accomplished  all,  we  presume, 
he  expected  to;  with  a  much  smaller  issue  of  the  3s 
than  he  had  proposed,  he  changed  the  prevailing  senti- 
ment, which  the  latter  part  of  November  was  highly 
pessimistic,  almost  on  the  point  of  explosion,  and 
imparted  a  hopeful  spirit  which  has  existed  since  the 
issue  was  made — a  hope  that  has  left  its  mark  in 
the  dealings  at  our  Stock  Exchange. 

We  have  remarked  above  that  in  the  report  of  the 
meeting  of  the  House  committee  Wednesday  it  was 
stated  that  quite  a  difference  was  found  to  exist 
among  the  members  of  the  committee  as  to  the  kind 
of  a  bill  which  the  members  would  advocate.  That 
report  touches  the  leading  difficulty  to  be  met  with  in 
drawing  a  bill  that  can  be  put  through  both  Houses 
of  Congress.  This  obstacle  rises  out  of  the  circum- 
stance that  almost  any  legislator  has  a  matured  plan 
which  he  dearly  cherishes.  Union  in  such  a  condition 
halts  before  the  blending  process  can  bring  out  of 
these  diverse  elements  or  purposes  a  single  harmonious 
set  of  provisions  acceptable  to  a  majority  of  members. 
Take  such  a  condition,  how  can  we  hope  to  reach  a 
wise  conclusion?  We  see  no  way  except  thi'ough  the 
process  of  elimination.  At  a  time  like  the  present 
the  desire  gets  to  be  intense  in  favor  of  some  change 
in  the  controlling  influences — recent  experiences 
have  drawn  attention  to  the  roughnesses  needing  to  be 


removed,  becoming  apparent  by  the  constant  friction 
on  the  surface  of  things  which  the  requirements  have 
developed.  A  state  of  fluidity  has  been  produced 
by  the  heat  of  the  public  sufferings  which  have  brought 
us  a  few  steps  towards  national  unity  and  away  from 
egoistic  impulses. 

Mr.  Cortelyou  has  introduced  a  plan  in  his  report 
published  Thursday  which  will  deserve  study.  We  are 
inclined  to  think  it  will  not  readily  be  accepted  by 
the  banking  community.  The  working  of  the  device 
would  seem  to  call  for  considerable  interference  with 
the  natural  currency  movements.  Mr.  Cortelyou 
says  he  wants  an  automatic  device.  It  would  hardly 
seem  that  he  could  get  one  along  the  lines  of  his  pro- 
posal. In  that  connection  it  should  be  kept  in  mind 
that  a  plan  must  be  rejected  that  does  not  contract 
as  well  as  expand  the  currency.  There  is  very  little 
danger  that  in  the  matter  of  flowing  out  there  will  be 
hindrances,  if  the  authority  of  issue  is  granted.  It  is 
the  return  movement  that  has  to  be  guarded.  Of 
coui'se  our  idea  would  do  away  with  the  entire  Sub- 
Treasury  arrangements.  How  our  people  can  longer 
tolerate  them  is  beyond  our  comprehension.  Every 
panic  we  have  ever  endured  shows  that  it  was  pro- 
duced, or  at  least  aggravated,  by  their  action. 


It  is  regarded  with  much  satisfaction  by  London 
financial  journals  that  the  movement  of  gold  to  Egj^pt 
has  apparently  ceased  for  the  season.  No  considera- 
ble amounts  have  been  remitted  since  earl}^  in  Novem- 
ber, and  it  seems  probable  that  none  will  go  forward 
this  month,  though  it  was  expected  early  in  the 
movement  that  shipments  would  be  .large;  about  the 
middle  of  October,  when  nearly  half  of  the  30  millions 
that  was  estimated  would  be  required  for  Egypt  had 
been  sent,  it  was  thought  likely  that  the  remainder 
would  be  shipped  before  the  close  of  the  year  The 
reason  assigned  for  the  present  and  prospective  ab- 
sence of  the  movement  of  gold  to  Cairo  is  that  revenues 
are  increasing,  taxes  being  promptly  paid.  Conse- 
quently gold  which  had  been  hoarded  by  the  fellaheen 
is  now  flowing  to  Cairo.  Moreover,  the  cotton  crop  is 
being  marketed  more  leisurely  than  in  recent  years, 
and  therefore  the  gold  already  in  Egypt  is  sufficient 
to  meet  all  requirements.  Furthermore,  speculation 
is  inactive,  new  issues  are  not  being  brought  out; 
hence  there  is  not  that  demand  for  gold  that  was  the 
feature  last  year. 


The  call  by  the  Comptroller  of  the  Currency  upon  the 
national  banks  for  a  statement  of  their  condition  as  of 
Dec.  3  is  expected  to  disclose  some  interesting  facts. 
Provision  is  made  by  the  order  of  the  Comptroller  for 
a  statement,  among  other  items,  of  clearing  house  loan 
certificates;  thus  will  be  made  public  the  holdings  of 
such  certificates,  which  have  heretofore  not  been 
disclosed  until  all  of  the  issues  had  been  retired. 
The  most  important  fact  that  will  be  shown  is  the 
location  of  the  large  bank  reserves  which,  it  is  alleged 
began  to  be  accumulated  at  the  beginning  of  the  crisis 
through  withdrawals  of  reserves  from  Eastern  by 
Western  banks,  and  the  subsequent  retention  of  which 
has  caused  such  Eastern  banks  much  inconvenience. 
It  will  probal)ly  appear,  when  the  I'eports  shall  be  re- 
ceived and  compiled,  that  there  was  good  reason,  in 
the  policy  pursued  by  Western  banks,  for  the  remarka- 
ble scarcity  of  money   during  the  crisis;  the  money 
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was  largely  held  by  these  banks   and  as  effectually 
hoarded  as  was  that  by  panic-stricken  individuals. 


Few  readers  of  the  New  York  newspapere  have 
noticed  the  story  of  a  little  Jewish  boy  of  twelve  who 
had  somehow  made  his  way  from  the  far  interior  of 
Europe  to  the  coast,  there  to  adopt  the  old  trick  of 
the  stowaway.  Here  he  met  a  difficulty  he  had  not 
foreseen,  being  detained  and  sent  back.  Undaunted, 
he  hung  around  until  he  could  repeat  the  ruse,  and  was 
again  sent  back.  Coming  out  from  the  coal  bunkers, 
or  where  else  he  had  hidden,  he  washed  dishes  sturdily 
through  the  passage,  and  when  turned  back  anew 
kept  the  old  resolve  in  his  little  heart.  Why  could  he 
not  land,  he  demanded  to  know.  He  had  money,  he 
said;  but  he  had  sent  it  forward  to  relatives  here,  and 
he  chose  the  free  passage  for  the  sake  of  saving. 
Relatives?  He  had  a  number  of  them  here,  and  he 
proceeded  to  name  them — not  to  the  satisfaction  of 
hard-hearted  officers  on  Ellis  Island;  but  at  last,  as 
the  tale  runs,  a  cousin  who  had  read  of  the  humble 
affair  appeared  and  said  he  would  see  that  the  boy  does 
not  become  a  public  charge,  and  so  he  has  reached  the 
shores.  The  story  is  that  he  crossed  and  returned 
no  less  than  seven  times.  This  may  be  exaggerated 
or  mistaken,  but  it  is  reasonably  sure  that  a  lad  with 
so  much  sturdiness  and  perseverance  may  be  trusted 
to  take  care  of  himself  and  be  no  charge  on  the  public. 

But  there  is  a  moral  which  the  hasty  reader  is  liable 
to  miss.  What  draws  immigrants  hither  and  is  felt 
through  the  entire  continent  of  Europe  like  the  pull  of 
a  mighty  loadstone  is  of  course  simply  the  human 
desire  to  better  one's  lot  in  life,  to  escape  from  more  or 
less  of  tyrannical  government  or  oppressive  industrial 
conditions.  All  through  that  great  country  the  name 
and  story  of  America  have  been  borne  by  letter  and 
word-of-mouth.  Undoubtedly  there  have  been  de- 
lusive notions  of  the  abundance  here  and  the  ease  with 
which  money  can  be  picked  up,  as  there  has  been  a 
notion  that  liberty  means  license  to  do  as  one  pleases 
without  hindrance  by  law.  But  the  notion  which  the 
immigrant  has  of  the  United  kStates — the  notion  which 
stirs  him  in  his  native  village  and  impels  him  through 
the  long  voyage — is  fundamentally  correct:  that  here 
is  a  country  where  the  individual  owns  his  head  and 
hands,  where  he  may  use  them  without  restraint  for 
his  own  benefit,  and  where  he  has  liberty  to  do  his  ut- 
most for  himself,  without  enforced  military  service, 
grinding  taxes,  or  interference  by  a  government  the 
burden  of  which  he  has  to  carry. 

This  is  the  immigrant's  idea  of  America,  the  vision 
which  draws  liim  hither.  It  has  been  the  idea  of  the 
native  American  also,  only  he  has  thought  very  little 
about  it  because  it  was  his  birthright,  and  has  always 
seemed  a  thing  of  course  like  the  sunshine.  Is  the 
native  American  willing  to  exchange  this  birthright, 
gradually  and  insidiously,  for  a  scheme  of  regulating, 
icensing,  managing  and  paternally  directing  him  on 
pretense  of  aiding  him,  by  a  government  which  is 
nominally  of  his  own  creating?  Is  he  aware  that  he 
may  be  in  danger  of  undervaluing  and  losing  that  for 
which  a  little  boy  came  across  the  ocean  and  refused 
to  stay  when  sent  back?  It  is  not  easy  to  make  people 
take  note  of  such  a  question,  because  the  contingency 
suggested  seems  so  remote;  still,  it  is  certainly  true  that 
the  subject  of  limiting  the  individual  freedom  which 
has  made  this  country  has  been  continually  urged  upon 


us  for  the  last  three  years,  on  the  pretense  that  free- 
dom has  become  dangerous  and  we  could  now  get  on 
very  much  better  if  government  should  only  seize 
our  hands. 


Bank  clearings  for  the  month  of  November  furnish 
conclusive  evidence  of  the  serious  setback  business  has 
suffered  in  consequence  of  the  strained  monetary 
situation.  Whereas  in  earlier  months  of  1907  decreases 
in  volume  of  clearings,  as  compared  with  corresponding 
periods  of  1906,  were  as  a  rule  exhibited  at  only  those 
centres  where  stock  or  bond  transactions  are  an  im- 
portant item  in  contributing  to  the  total,  in  November 
declines  from  a  year  ago  were  quite  general  and  in 
many  cases  noticeably  heavy.  The  turn  in  the  tide, 
in  fact,  has  been  so  complete  as  to  be  occasion  for  more 
or  less  alarm  were  it  not  for  the  special  nature  of  the 
conditions  that  brought  it  about.  The  feeling  of  dis- 
trust that  had  been  manifest  to  a  greater  or  less  extent 
for  some  months  past  found  vent  among  the  less  intelli- 
gent people  in  extensive  withdrawals  of  deposits  from 
banking  institutions  and  the  locking-up  of  the  cash  in 
safe  deposit  vaults  or  elsewhere .  The  gradual  reduction 
of  the  volume  of  money  available  for  business  purposes 
began  to  be  a  matter  of  concern  some  time  ago,  but  the 
situation  did  not  become  really  acute  until  late  in 
October,  when  disclosures  respecting  a  few  of  the 
banks  and  trust  companies  in  Greater  New  York  in- 
creased the  feeling  of  distrust  or  alarm  and  induced 
further  heavy  withdrawals.  The  strength  of  the 
banking  situation  locally  is  apparent  when  we  state 
that  no  institution  with  a  reputation  for  safe  and  sane 
management  has  had  occasion  to  close  its  doors, although 
in  most  cases,  on  account  of  shortage  of  cash,  it  has 
been  necessary  at  times  to  restrict  the  amount  of 
individual  withdrawals  in  order  to  serve  all  depositors. 
Furthermore,  with  possibly  one  or  two  rather  unimport- 
ant exceptions,  the  institutions  that  did  close  will  be 
able  to  resume  and  make  full  settlement  with  depositors . 
Outside  of  New  York,  in  various  sections  of  the  coun- 
try, banks  have  also  been  forced  to  close  on  account 
of  lack  of  cash,  but  quite  generally  with  prospect  of 
continuing  business  on  the  subsidence  of  the  money 
flurry. 

With  the  banks  of  the  country  almost  universally 
short  of  cash,  and  unable  in  most  cases  to  meet  any- 
thing but  the  pressing  needs  of  depositors,  it  is  not 
strange  that  the  volume  of  business  passing  should 
have  been  materially  restricted;  how  great  the  restric- 
tion of  trade  has  been  the  November  statement  of 
clearings  quite  fully  indicates.  Losses  as  compared 
with  the  same  month  of  1906  are  shown  in  every 
section  of  the  country,  only  thirty  out  of  114  cities 
included  in  our  compilation  recording  gains,  and  those, 
in  the  main,  small  and  due  to  some  local  cause.  In 
the  Middle  group  of  cities  the  decrease  in  the  aggre- 
gate reaches  33.7%,  New  York  exhibiting  a  loss  of 
36.1%.  The  New  England  section  total  falls  behind 
November  1906  by  22.1%,  Boston's  loss  being  23.2%. 
In  the  Middle  West  large  losses  are  shown  at  Chicago, 
Cincinnati,  Cleveland  and  other  important  centres 
and  the  decrease  for  the  group  reaches  15.9%.  On 
the  Pacific  all  the  leading  cities  except  Spokane 
record  totals  well  below  last  year,  the  loss  at  San 
Francisco  having  been  conspicuously  heavy.  The 
remaining  Western  States  grouped  together  make  a 
better  exhibit   than   elsewhere   but   despite   gains   at 
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Kansas  City  and  a  few  cities  of  lesser  importance,  the 
group  as  a  whole  shows  a  small  decline.  At  the 
South  almost  all  the  cities  of  prominence  record  losses, 
in  a  number  of  cases  heavy,  and  the  decline  for  the 
section  reaches  16%.  For  the  whole  country  the 
loss  in  clearings  in  November,  as  compared  with  the 
month  of  1906,  is  29.3%,  and  outside  of  New  York 
the  aggregate  records  a  decrease  of  17.6%. 

For  the  eleven  months  of  the  calendar  year  1907, 
the  exhibit  outside  of  New  York  is,  in  the  aggregate, 
fairly  satisfactory,  a  gain  of  6.7%  over  the  similar 
period  of  1906  being  recorded.  But  with  New  York 
included  there  is  a  loss  of  7% .  Excluding  New  York 
from  the  Middle  section,  the  total  for  the  remaining 
cities  is  practically  the  same  as  a  year  ago;  New  Eng- 
land cities  give  an  aggregate  increase  of  0'.6%,  the 
Middle  West  11.1%,  the  Pacific  States  12.9%  and  the 
remaining  Western  cities  19.6%.  At  the  South  the 
excess  over  1906  is  6.3%. 

Surface  indications  seem  to  foster  belief  that  the 
crisis  in  the  monetary  situation  has  been  safely  passed. 
The  measures  taken  by  banldi>g  and  other  interests 
to  relieve  the  strain  have  been  effective.  It  is  cer- 
tainly significant  and  indicative,  of  a  considerable 
improvement  in  business  conditions  that  Secretary 
Cortelyou  should  have  announced  on  Wednesday  of 
last  week  that  no  further  subscriptions  for  the  certifi- 
cates of  indebtedness  would  be  received  after  that  day. 
To  what  extent  they  were  subscribed  for  we  are  unable 
to  say,  but  credible  information  is  to  the  effect  that 
only  a  small  percentage  of  the  authorized  issue  of 
$100,000,000  will  be  put  out.  The  United  States 
debt  statement  of  November  30  s-hows  $10,917,500 
issued  to  that  date.  The  effective  means  of  relieving 
the  situation  has  been  through  the  importations  of 
gold  and  the  taking  out  of  additional  circulation  by 
national  banks.  Gold  arrivals  thus  far  have  been 
about  $75,000,000,  with  about  $25,000,000  more  on  the 
way  here  or  under  engagement.  The  statement  of  circu- 
lation for  November  30,  issued  by  the  Comptroller  of 
the  Currency,  shows  that  during  the  month  the  banks 
increased  their  circulation  to  the  extent  of  $46,237,730, 
the  total  afloat  now  being  $656,218,196,  against  only 
$609,980,466  on  October  31  1907  and  $593,380,549 
November  30  1906.  These  two  important  additions 
(gold  imported  and  new  circulation)  to  the  country's 
available  supply  of  cash  should  go  far  to  restore 
business  to  a  normal  basis.  But  before  distrust 
can  be  removed  and  confidence  fully  restored,  there 
must  be  less  antagonism  toward  corporate  bodies 
shown  in  State  and  national  legislation  and  investi- 
gations. 

The  exhibit  of  commercial  failures  for  the  month  of 
November,  as  compiled  by  Messrs.  R.  G.Dun  &Co., 
is  rather  more  favorable  than  the  conditions  prevailing 
during  the  period  covered  would  have  led  one  to  ex- 
pect. With  all  branches  of  trade  and  industry  seri- 
ously hampered  by  inability  to  obtain  cash  in  suffi- 
cient amounts  to  prosecute  regular  business  affairs, 
it  would  be  occasion  for  no  surprise  that  many  should 
be  forced  to  the  wall.  Under  the  circumstances, 
therefore,  the  statement  under  review  cannot  but  be 
considered  a  comparatively  satisfactory  one,  especially 
as,  without  doubt,  many  of  the  failures  are  more  in 
the  nature  of  temporary  embarrassments,  not  real 
disasters.     Not  only  is  the  November  total  of  liabili- 


ties some  $9,777,977  less  than  in  October,  but  it  is 
slightly  smaller  than  for  September. 

According  to  Messrs.  Dun  &  Co.'s  statistics,  the 
failures  in  November  numbered  1,180,  with  indebted- 
ness of.  $17,637,011,  which  showsa  large  increase  com- 
pared with  the  month  of  1906,  when  the  number  was 
885  and  the  liabilities  $11,980,782.  As  in  recent 
previous  months,  the  bulk  of  the  failures  in  amount 
of  liabilities,  if  not  in  number,  occurred  among  manu- 
facturers, the  defaults  in  that  division  in  November 
having  been  305  for  $10,927,508,  against  only  212  for 
$3,291,192  in  the  month  of  1906.  Trading  faUm-es 
liabilities  reached  $5,640,065,  against  $4,390,415  a 
year  ago,  but  among  brokers,  &c.,  were  only  $1,069,- 
348,  against  $4,299,175  last  year.  It.  will  be  observed 
that  rnuch  over  half  of  the  November  liabilities  oc- 
curred through  the  failure  of  manufacturing  concerns. 
In  referring  specifically  to  that  fact,  Messrs.  Dun  & 
Co.  remark  in  effect  that  the  strained  monetary  situa- 
tion and  not  poor  business  was  responsible  for  the  un- 
favorable showing.  They  also  refer  to  the  fact  that  a 
few  large  failures  in  the  manufacturing  division  ac- 
count for  the  increase  over  what  might  be  called  an 
average  month's  liabilities.  With  regard  to  banks 
and  other  financial  institutions,  the  number  of  sus- 
pensions in  November  was  30,  with  liabilities  thus  far 
reported  of  $9,144,225,  although  in  many  cases  re- 
turns are  not  yet  available.  It  is  explained,  how- 
ever, that  most  of  the  suspensions  are  of  compara- 
tively small  concerns,  and  several  of  the  institutions 
have  already  resumed.  That  is  really  the  situation 
with  practically  all  the  banks;  it  has  not  been  a  lack 
of  sufficient  assets,  but  a  remarkable  scarcity  of  cash 
money. 

Failures  for  the  eleven  months  of  1907  show  a  large 
excess  over  the  same  period  of  any  recent  year,  the 
total  liabilities  reaching  $161,088,349,  which  com- 
pares with  $107,194,733  in  1906  and  only  a  little  over 
$90,000,000  in  1905.  Of  this  year's  total,  $86,477,623 
is  accounted  for  by  manufacturing  insolvencies,  against 
but  $39,095,720  in  1906.  Comparison  between  the 
years  in  other  branches  of  business  is  more  favorable, 
but  among  traders  the  eleven  months'  liabilities  this 
year  total  $51,744,781,  against  $43,668,099.  Brok- 
ers, &c.,  liabilities  for  the  eleven  months  this  year 
aggregate  only  $22,865,945,  against  $24,430,904  in 
1906,  a  few  large  failures  in  November  of  that  year 
having  largely  swelled  the  total. 


The  threatened  strike  of  cotton  mill  operatives  in 
the  Oldham  district  of  Great  Britain  has  been  happily 
averted  through  the  intervention  of  Mr.  Lloyd-George, 
who  very  recently  was  instrumental  in  preventing  a 
strike  of  the  railway  employees  of  that  country.  The 
discontent  among  the  cotton  spinners  was  ascribable 
primarily  to  the  inequality  of  wages  in  different  dis- 
tricts, fine  spinners  in  Oldham  receiving  on  the  aver- 
age, it  is  stated,  24.11%  less  on  twist  and  13.61%  on 
weft  than  those  at  Bolton.  Early  in  November, 
therefore,  representatives  of  the  operatives  made  de- 
mands upon  the  masters,  claiming  that  they  were 
merely  seeking  to  be  put  on  a  level,  in  the  matter  of 
pay  for  similar  work,  with  workers  in  Bolton,  threat- 
ening to  strike  unless  an  increase  was  accorded. 
Through  the  Mayor  of  Oldham,  a  joijit  conference  of 
employers  and  employees  was  arranged  on  the  21st 
of  November,  but  it  was  productive  of  no  results. 
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Mr.  Lloyd-George  then  intervened,  and  after  negotia- 
tions extending  over  two  days  a  truce  agreement  was 
arranged  on  the  24th.  The  essential  feature  of  that 
agreement  was  that  the  decision  to  stop  work  should 
be  suspended  for  two  weeks,  so  that  there  would  be 
ample  time  to  bring  about  an  adjustment  of  the  diffi- 
culty. That  adjustment  was  reached  on  Thursday 
of  the  current  week,  according  to  the  cable  advices, 
and  under  it,  while  the  increase  in  wages  accorded  will 
not  be  so  large  as  demanded,  it  will  apply  to  a  larger 
number  of  operatives  than  originally  asked  for  an 
advance.  It  has  been  estimated  that  a  strike  would 
have  thrown  over  100,000  hands  out  of  employment; 
its  settlement,  therefore,  is  cause  for  great  satisfac- 
tion. 


Two  court  decisions    delivered  within  the  last  ten 
days  have  attracted  considerable  attention,  and  cer- 
tainly are  of  wide  bearing.     The  first  of  these  decisions 
was  rendered  by  the  United  States  Circuit  Court  of 
Appeals  at  St.  Paul  and  construes  the  safety-appliance 
Acts  passed  by  Congress.     The  question  arose  in  the 
case  of  the  Colorado  &  Northwestern  Railroad,  whose 
mileage  lies  entirely  within  the  State  of  Colorado,  but 
which  was  engaged  in  carrying  articles  of  commerce, 
both    inter-State     and    intra-State.     The     company 
claimed  that  as  its  lines  are  located  wholly  within  the 
confines  of  a  single  State,  it  was  not  subject  to  the 
national  safety-appliance  Acts.     It  was  contended  on 
its  behalf  that  if  these  Acts  governed  railroads  engaged 
in  inter-State  commerce  entirely  within  a  State,  the 
nation  would  draw  to  itself  the  management  of  all 
commerce,    inter-State   and.  intra-State.     The   Court 
says  that  Congress  may  regulate  intra-State  commerce 
so  far  as  necessary  to  regulate  inter-State  commerce 
fully  and  effectually.     In  other  words,  the  rule  is  laid 
down  that  a  railroad,  notwithstanding  it  may  be  en- 
gaged in  inter-State  traffic  entirely  within  a  single 
State,   must  equip  its  cars  with  automatic  couplers 
in  compliance  with  the  Acts  of  Congress. 

We  are  not  in  possession  of  the  full  text  of  the 
opinion,  but  find  a  digest  of  the  same  in  the  "St.  Paul 
Pioneer  Press"  of  Wednesday  of  last  week.     Judge  W. 
H.Sanborn  wrote  the  opinion,  which  is  concurred  in  by 
Judge  Van  Devanter,   while  Judge  Philips  dissents. 
Judge  Sanborn  says  the  transportation  of  articles  of 
inter-State  commerce  is  a  test  of  the  application  of  the 
Congressional  Acts;  and  the  importation  into  one  State 
from   another  is   the   test   of  inter-State    commerce. 
Every  part  of  every  transportation  of  articles  of  com- 
merce in  a  continuous  passage  from  a  commencement 
in  one  State  to  a  prescribed  destination  in  another,  is  a 
transaction  of  inter-State  commerce.     Every  carrier 
wko  transports  such  goods  through  any  part  of  such 
continuous   passage   is   engaged   in   inter-State   com 
merce,  whether  the  goods  are  carried  upon  through 
bills  of  lading  or  are  re-billed  by  the  several  carriers. 
This  last — namely  that   a  carrier  is  subjest  to  the 
Inter-State  Commerce  Law  even  if  it  does  not  make 
shipments  on  through  bills  of  lading,  but  carries  the 
freight  only  to  the  State  line — obviously  covers  a  very 
important  point.     It  had  been  urged  that  if  a  railroad 
company   conducting   the   transportation   of    articles 
of  inter-State  commerce  entirely  within  a  single  State, 
and  independent  of  other  carriers,  be  held  to  be  sub- 
ject  to   the   safety-appliance   Acts,   it   must   receive 
artiolei  of  inter-State  commerce  for  transpertation, 


and  all  carriers,  both  inter-State  and  intra-State, 
would  thus  become  subject  to  national  regulatien. 
But  Judge  Sanborn  says  "this  argument  neither  tern- 
fies  nor  convinces." 

He  urges  that  the  Federal  Constitution  reserves  to- 
the  nation  the  unlimited  power  to  regulate  inter-State 
and  foreign  commerce,  and  if  that  power  cannot  be 
effectually  exercised  without  affecting  intra-State  com- 
merce, then  Congress  may  undoubtedly,  in  that  sense, 
regulate  intra-State  commerce  so  far  as  necessary  in 
order  to  regulate  inter-State  commerce  fully  and 
effectually.  Under  the  grant  of  powers  in  the  Federal 
Constitution  by  the  States,  Congress  is  given  exclusive 
and  plenary  power  to  regulate  commerce  among  the 
States  and  with  foreign  nations.  That  power,  Judge 
Sanborn  says,  is  not  subordinate,  but  it  is  paramount 
to  all  the  powers  of  the  States.  If  its  independent 
and  lawful  exercise  of  this  Congressional  power,  and 
the  attempted  exercise  by  a  State  of  any  of  its 
powers,  impinge  or  conflict,  the  former  must  prevail, 
it  is  declared,  and  the  latter  must  give  way. 


In  contradistinction  to  the  foregoing,  the  other  de- 
cision to  which  we  have  alluded  above  is  an  attempt 
on  the  part  of  the  State  courts  to  limit  the  jurisdiction 
of  the  Federal  courts,  denying  to  the  latter  the  right 
to   interfere  with  State  laws,  even  where  such  laws 
conflict  with   any  of  the  provisions   of  the   Federal 
Constitution.     The  ruling  in  this  instance  was  by  the 
Supreme  Court  of  North  Carolina,  and  the  occasion 
for  the  same  was  the  litigation  growing  out  of  the  eoa- 
troversy  which   attracted  so   much   attention  a  few 
months  ago  when  the  North  Carolina  authorities  sought 
to  punish  the  Southern  Railway  and  its  agents  for  not 
obeying  the  new  passenger-rate  law.     It  wiU  be  re- 
called that  the  Southern  Railway  was  indicted  at  the 
July  term  of  the  Superior  Court  of  Wake  County  with 
one  of  its  agents,  Thomas  E.  Green,  for  violation  of 
the  Act  fixing  passenger  rates  at  23^  cents  per  mile. 
Both  the  company  and  the  agent  were  convieted  and 
the  company  fined  $30,000  and  the  agent  $5.     It  may 
also  be  recalled  that  Judge  Pritchard  of  the  United 
States  Circuit  Court  had  issued  an  injunction  restrain- 
ing the  State  officers  from  putting  the  new  rate  into 
effect  on  the  ground  that  it  was  confiscatory. 

The  Supreme  Court  of  North  Carolina,  to  wliich 
the  case  was  appealed,  on  Wednesday  of  this  week 
handed  down  a  decision  disallowing  the  fine  of  $30,000 
imposed  on  the  company,   taking  the  position   that 
Judge  Long  erred  in  that  particular,  but  upholding  the 
23^-cent  rate  law  and  the  penalty  against  the  agent. 
In  declaring  the  fine  against  the  company  invalid, 
the  Court  points  out  that  in  the  law  a  civil  penalty 
is  prescribed  against  a  corporation  followed  by  the 
creation    of    a    criminal    offense    against    its    agents. 
The  decision  of  the  Court  is  that  the  civil  penalty  re- 
lieves the  corporation  of  punishment  by  indictment 
under  the  criminal  offense  created  against  the  agent. 
The  Court,  however,  also  holds  that  Judge  Pritchard 
had  no  legal  power  to  enjoin  the  enforcement  of  the 
State's   rate  law.     The   grounds  for  this   ruling   are 
(1)  that  a  court  of  equity  has  no  power  to  interfere  in 
criminal  cases,  arvd  (2)  that  in  enjoining  the  enforce- 
ment of  the  State  law  in  the  present  case  the  Federal 
court  violated   the  Eleventh  Amendment  to  the  U.  S. 
Constitution,   which   reads:     "The  judicial   power  of 
the  United  States  shall  not  be  construed  to  ©K^eud  to 
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any  suit  in  law  or  equity  commenced  or  prosecuted 
against  one  of  the  United  States  by  citizens  of  another 
State  or  by  citizens  or  subjects  of  any  foreign  State." 
It  is  declared  that  while  the  suit  is  nominally  against 
certain  State  officers,  it  is  actually  a  suit  against  the 
State,  because  the  sole  purpose  of  the  bill  is  by  final 
decree  to  perpetually  enjoin  the  enforcement  of  an 
Act  of  the  General  Assembly  of  North  Carolina. 
Granting  all  this,  it  seems  to  us  that  the  Court  misses 
the  main  point  at  issue,  which  is  whether  the  Federal 
courts  are  possessed  of  authority  to  enforce  the  rights 
guaranteed  under  the  U.  S.  Constitution  or  whether 
a  State  can  with  impunity  and  without  check  deprive 
the  citizen  of  such  rights  in  contravention  of  the  pro- 
visions of  the  Constitution.  The  case,  we  may  sup- 
pose, will  be  appealed  to  the  U.S.  Supreme  Court, 
atid  eventually  \ve  shall  have  an  authoritative  decision 
on  the  point  here  raised. 


Heavily  increased  expenses  are  still  the  dominant 
feature  in  the  monthly  income  statements  of  many 
of  our  leading  railroads.  Two  conspicuous  instances 
of  returns  of  that  kind  which  have  come  to  hand  the 
present  week  may  be  mentioned  in  illustration.  The 
Atchison  Topeka  &  Santa  Fe  in  its  statement  for  Octo- 
ber shows  an  augmentation  in  expenses  in  the  large 
sum  of  $1,330,152  coincident  with  a  gain  in  gross 
earnings  of  only  $85,979,  leaving  therefore  a  loss  in 
net  of  $1,244,173.  An  increase  of  $46,019  in  taxes 
for  the  month  brings  the  total  loss  in  net  income  up 
to  $1,290,192.  For  the  fout  months  of  the  company's 
fiscal  year  from  July  1  to  Oct.  31  the  showing  is  some- 
what better,  though  even  here  there  is  a  considerable 
loss.  In  these  four  months  there  was  a  gain  in  gross  as 
compared  with  the  corresponding  period  last  year  of 
$2,733,477,  but  expenses  increased  no  less  than  $4,809,- 
743  and  taxes  increased  $197,999,  so  that  altogether 
the  company  has  fallen  $2,274,256  behind  in  net  for 
these  four  months.  It  is  gratifying  to  have  the  assur- 
ance of  the  company's  officials  that  some  very  excep- 
tional items  have  served  to  swell  the  expense  accounts 
in  the  four  months  under  review,  and  that  in  future 
months  the  augmentation  in  the  expenses  is  likely  to 
be  on  a  greatly  reduced  scale. 

The  October  statement  of  the  Pennsylvania  Railroad 
also  is  chiefly  distinguished  for  its  large  increase  in 
expenses.  The  improvement  in  the  gross  earnings 
of  this  representative  trunk-line  system  continues  as 
marked  as  before,  but  the  additions  to  the  expenses 
are  completely  overcoming  these  large  gaias.  On  the 
lines  directly  operated  east  of  Pittsburgh  and  Erie, 
the  increase  in  gross  is  reported  at  $1 ,674,700,  but  ex- 
penses were  enlarged  by  no  less  than  $2,085,100,  pro- 
ducing, accordingly,  a  loss  in  net  of  $410,400.  On 
the  lines  west  of  Pittsburgh  and  Erie  there  was  an  in- 
crease of  $963,100  in  gross,  with  an  inciease  of  $768,800 
in  expenses,  leaving  $194,300  improvement  in  the  net. 
For  the  combined  lines,  therefore,  the  result  is  that, 
with  a  gain  of  $2,637,800  in  gross,  there  has  been  a  loss 
of  $216,100  in  the  net.  Last  year  the  combined 
Eastern  and  Western  lines  showed  $2,315,800  increase 
in  gross  with  $750,000  increase  in  net,  and  in  October 
1905  the  result  was  $2,537,600  gain  in  gross  and  $634,- 
100  gain  in  net.  For  the  ten  months  of  the  current 
calendar  year  to  Oct.  31,  the  combined  Eastern  and 
Western  lines  show  a  gain  over  the  coiTesponding  ten 
months  of  last  year  in  the  striking  amount  of  $26,199,- 


000.  The  increase  in  the  net  earnings,  however,  for 
the  same  period  has  been  no  more  than  $2,063,900, 
nearly  the  whole  of  this  being  made  on  the  Western 
lines.  In  the  following  we  furnish  a  six-year  compari- 
son for  the  lines  east  of  Pittsburgh,  being  the  only  por- 
tion of  the  system  for  which  we  have  the  data  for  such 
a  comparison. 


Lines  East  0/ 
Piltsbun/h. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

October. 
Gross  earnings. 
Operating  exp. 

$ 
15.361,184 
10.942,697 

S 

13,686.484 
8.857.597 

12,427,784 
7.977,997 

s 

10,728.675 
6.595.478 

10,725,575 
6,951,178 

% 

10,546,975 

6.667.578 

Net  earnings 
Jan.l  to  Oil  31 
Gross  earnings. 
Operating  exp. 

4.418.487     4,828.887 

139075956   122092556 
100749168  83.964.268 

4,449.787 

109435556 
76,725,168 

4,133,197    3,774,397 

97,593,894   103598294 
67,192,V31;70,974,931 

1 

3,879,397 

93,668.094 
61.100,331 

Net  earnings 

38.326.788  38,128,288 

32,710,388 

30,401,163 132,623,363 

32,567,763 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week,  unofficial  or  open  market  rates  were  easief 
at  London  and  steady  at  Paris,  Frankfort  and  Berlin. 
The  foreign  security  markets  were  more  or  less  unfa- 
vorably affected  by  the  reference  to  Japan  in  the 
President's  Message,  which,  because  of  the  incident  of 
the  recall  of  Viscount  Aoki,  Japanese  Ambassador  to 
the  United  States,  made  considerable  impre.ssioti 
abroad. 

The  feature  of  the  statement  of  the  New  York  Asso- 
ciated Banks  last  week  was  the  increase  of  10  millions 
in  loans,  said  to  be  due  to  subscriptions  to  Treasury 
certificates  and  to  Panama  bonds;  Government  de- 
posits increased  33^  millions.  The  deficiency  in  re- 
serve was  reduced  by  about  one  million  to  $52,989,425; 
the  cash  gain  was  2  millions. 

It  was  announced  on  Tuesday  that  the  Chicago 
Clearing  House  is  prepared  to  retire  the  checks  that 
have  been  issued  by  that  organization  as  substitutes 
for  currency,  and  that  such  retirement  will  be  effected 
as  speedily  as  possible.  The  use  of  loan  certificates 
in  the  settlement  of  balances  has  been  so  greatly  mini- 
mized that  none  were  so  employed  on  Monday,  and 
presumably  retirement  of  these  certificates  will  soon 
begin.  Currency  is  more  plentiful  at  Chicago,  and 
many  establishments  employing  large  numbers  of  men 
paid  their  employees  this  week  in  currency  for  the  first 
time  since  financial  stringency  began.  Chicago  sav- 
ings banks  are  not  requiring  notice  of  withdrawals  of 
deposits  except  in  cases  where  there  are  indications 
that  the  money  is  wanted  for  hoarding.  Some  pro- 
gress is  being  made  towards  the  restoration  of  more 
normal  conditions  at  other  large  cities  of  the  West; 
such  progress  is  promoted,  however,  by  large  remit- 
tances hence  oi  cash;  more  than  7  millions  were 
transferred  through  the  Treasury  during  the  week, 
chiefly  to  Chicago,  Denver  and  other  points.  Local 
money  rates  were  easier  after  Monday  as  the  result 
of  the  distribution  of  December  interest  and  dividends 
arid  partly  because  of  the  comparatively  inactive  state 
speculation.  Money  on  call  loaned  at  the  Stock  Ex- 
change during  the  week  at  13%,  and  at  3%,  averaging 
about  6%,.  On  Monday  loans  were  at  13%  and  at  5% 
with  the  bulk  of  the  business  at  11%.  On  Tuesday 
transactions  were  at  8%  and  at  4%  with  the  majority 
at  6%.  On  Wednesday  loans  were  at  7%  and  at  3% 
with  the  bulk  of  the  business  at  6%.  On  Thursday 
transactions  were  at  6%,  and  at  3%  with  the  majority 
at  5% .  On  Friday  loans  were  at  7%  and  at  53^%  with 
the  bulk  of    the  business    at    6%.     The  transactions 
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in  time  loans  and  in  commercial  paper  are  still  subject 
to  special  agreement. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  7%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  6%.  The  open 
market  rate  at  Paris  is  4i^  to  4^^%  and  at  Berlin  and 
Frankfort  it  is  7}4@7y2%.  According  to  our  special 
cable  from  London  the  Bank  of  England  gained 
£513,812  bullion  during  the  week  and  held  £32,758,785 
at  the  close  of  the  week.  Our  coi'respondent  further 
advises  us  that  the  gain  was  due  in  the  main  to  large 
purchases  in  the  open  market.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £1,419,000  (of  which  £59,000  from  the  Con- 
tinent and  £51,000  from  South  America,  and  there  were 
purchased  in  the  open  market  £1,149,000  German 
coin  and  £160,000  bar  gold);  exports,  £415,000  (made 
up  of  shipments  of  £30,000  to  New  York  and  sales  in 
the  open  market  of  £70,000  bar  gold  and  £315,000 
United  States  coin),  and  shipments  of  £490,000  net  to 
the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  irregular  and 
generally  lower  this  week,  influenced  by  a  good  sup- 
ply of  commodity  bills  and  by  a  comparatively  light 
inquiry  for  cover  for  gold  engagements.  The  market 
was  somewhat  sensitive  to  the  fluctuations  in  the 
premium  on  currency,  which,  though  slight,  had  a 
sentimental  effect.  The  lower  rates  for  money  on 
call  would  doubtless  have  had  much  influence  were  the 
market  in  a  more  normal  condition;  such  rates  indi- 
rectly, however,  had  some  effect,  for  they  indicated 
a  better  movement  of  commodities  and  consequently 
an  increased  supply  of  commercial  bills.  There  was 
very  little  speculative  trading  in  exchange,  such  opera- 
tions now  involving  too  much  risk,  and  legitimate 
trading  was  conducted  cautiously,  owing  to  the  diffi- 
culty of  forecasting  the  course  of  the  market  in  the 
near  or  even  in  the  distant  future.  The  tone  was 
steady  on  Saturday  of  last  week,  and,  compared  with 
the  previous  day,  long  was  100  points  lower  at  4  79M 
@4  80,  short  30  points  higher  at  4  8660@4  8665  and 
cables  10  points  at  4  88@4  8810.  On  Monday  long 
rose  50  points  to  4  80@4  803^^,  short  fell  35  points  to 
4  8625@4  8630,  while  cables  were  25  points  lower  at 
4  8770@4  8775.  On  Tuesday  long  advanced  15  points 
to  4  8015@4  8025,  short  declined  20  points  to  4  8605 
@4  8615  and  cables  55  points  to  4  8710@4  8720. 
On  Wednesday  long  fell  15  points  to  4  80@4  8010, 
short  rose  5  points  to  4  8610@4  8615  and  cables  15 
points  to  4  8725@4  8730.  On  Thursday  long  rose  40 
points  to  4  80@4  803/^,  short  15  points  to  4  863^ @ 
4  863^  and  cables  5  points  to  4  8725@4  8735.  On 
Friday  the  market  was  weak  for  short  bills  and  cables, 
but  a  shade  firmer  for  long  bills  on  account  of  easy 
money  on  call.  Long  bills  advanced  to  4  80^^@4  81; 
short  bills  fell  off  10  points  to  4  8610@4  8620,  and 
cables  were  25  points  down  at  4  87@4  8725.  The 
market  closed  on  Friday  at  4  80^@4  81  for  long, 
4  8610@4  8620  for  short  and  4  87@4  8725  for  cables. 
Commercial  on  banks  4  79^@4  803^  and  documents 
for  payment  4  79@4  81.  Cotton  for  payment  4  79@ 
4  793^,  cotton  for  acceptance  4  79^ @  4  803^  and 
grain  for  payment  4  80M@4  81. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  J  60  days 

Brothers  &  Co i Sight.. 

Baring  J  60  days 

&  Co )Slght_- 

Bank  British  J  60  days 

North  America ISlght.. 

Bank  of  1 60  days 

Montreal 1  Sight. . 

Canadian  Bank  J  60  days 

of  Commerce". ISlght. . 

Heldelbach,  Ickel-        j  60  days 

hplmer  &  Co ISlght.. 

Lazard  160  days 

Freres   ISight.. 

Merchants'  Bank  (60  days 

of  Canada ISlght. _ 


Ft  I., 
Nov.  29 


80  J^ 

87 

81 

SlVi 

81 

8TA 

81 

87J^ 

81 

87  H 

81 

87  H 

81 

87  H 

81 

87H 


Mon., 
Dec.      2 


81 

STA 

81 

STA 

81 

87  H 

81 

871^ 

81 

STA 

81 

87>^ 

81 

87  H 

81 

87H 


T-ues.. 
Dec.     3 


81 

87H 

81 

87  H 

81 

87H 

81 

87  H 

81 

87!^ 

81 

871^ 

81 

8TA 

81 

87H 


Wed., 
Dec.     ■ 


81 

87H 

81 

87H 

81 

87  H 

81 

87  H 

81 

87H 

81 

87  H 

81 

SlA 

81 
87H 


Thurs., 
D^c.     5 


81 

siy, 

81 

87"^ 

81 

87!^ 

81 

87  H 

81 

87H 

81 

871^ 

81 

»7A 

81 

87H 


Fri., 
Dec.     6 


81H 

STA 

81 

87H 

81H 

88 

81!^ 

87H 

81 

87H 

81 

87 14 

81 

87^ 

82 

88 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Dec.  6  1907. 


Currency . 
Gold   


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.  Banks. 


.$5,008,000 
2,008,000 


•57,016,000 


Shipped  by 
N.  Y.  Banks. 


311,240,000 
4,800,000 


$16,040,000 


Net  InlerloT 
Movement. 


Loss 
Loss 


S6, 232,000 
2,792,000 


Loss     $9,024,000 


With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 


Week  ending  Dec.  6   1907. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Bank's  Interior  movement,  as  above. 
Sub-Treasury  oper.  and  gold  imports 

$7,016,000 
40,100,000 

816,040,000 
28.800,000 

L0.SS     $9,024,000 
(ialn    17,300,000 

Total  gold  and  legal  tenders 

$53,116,000 

844,840,000 

Gain    $8,276,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


England. 
France  . . 
Germany 
Russia  d. 
Aus.-Hunb 

Spain 

Italy 

Neth'l'ds  . 
Nat.Belg.a 
Sweden 


Dec.    5    1907. 


Gold. 


32 

107 

26 

124 

45 

15 

38 

7 

3 

4 


Silver. 


Total. 


£ 

.758,785 
,819,8071 
565,000 
.522,0001 
652.0001 
627,000 
,586,000 
,645,400 
,407,333 
,070,000 


37,079 
7,301 
5,107 
11,636 
25,777 
4,719 
4,965 
1.703 


...!  32 
,8251144 
,000  33 
,000129 
,000  57 
,000,  41 
,000)  43 
,600:  12 
,6671  5 
4 


Dec.   6  1906. 


Gold. 


£ 

,758,785  32 
899.632  109 
926,000  29 
629,000:115 
,288,000:  46 
,404,000  15 
,305,000!  31 
,611,000;  5 
111,000!  3 
,070,000   3 


£ 

901,866 
740,846 
906.000 
218,000j 
.016,000! 
,351.000 
707.000! 
531,500 
,213,3331 
961,000' 


Silver. 


Total. 


40,253.448 
8,410,000; 
4,381,000 
11,819,000 
24,324,000: 
4,326.000! 
5,655.000 
1,606,667 


32,901,866 

149,994,294 

38,316,000 

119,599,000 

58,735,000 

39.675,000 

36,093,000 

11,186,500 

4,820,000 

3,961,000 


Total  week  406,653,325    98,349,092!505,002, 417:394, 506.545  100.775,115  495,281,660 
Prev.  week  408,850,004  99,072,243  507,922,247  395,923,036:101,293, 446,497.216, 482 


a  The  division  (between  gold  and  sliver)  given  In  our  table  of  coin  and  bullion 
in  the  Bank  of  Germany  and  the  Bank  of  Belgliun  Is  made  from  the  best  estimate 
we  are  able  to  obtain:  in  neither  case  Is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  we  make  Is  a  close  approximation. 

b  The  Austro-Hungarlan  Bank  statement  is  now  Issued  In  Kronen  and  Heller  In- 
stead of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  SO  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London,  In 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  Instead  of  20. 

d  The  total  of  gold  In  the  Bank  of  Rus-sla  Includes  the  balance  held  abroad — ■ 
that  Is,  the  amount  held  for  Russian  account  in  other  Continental  banks.  The  pro- 
portion so  held  and  consequently  duplicated  In  the  above  statement  Is  about  one 
quarter.of  the  total. 


THE  MESSAGE. 


The  foi'midable  length  which  distinguishes  all  Mr. 
Roosevelt's  utterances  is  more  marked  than  usual  in 
this  one,  and  is  unfortunate;  for  fluent  composition 
has  become  such  a  habit  with  him  that  whatever  good 
recommendations  he  may  make  are  lost  in  a  swollen 
stream  of  utterance.  A  number  of  topics  which  may 
be  called  miscellaneous  are  touched  upon:  conservation 
of  public  lands  and  natural  resources,  especially  of 
forests;  increased  army  and  navy;  postal  savings  banks 
and  parcels  post;  more  coaling  stations  and  fortifica- 
tions; development  of  irrigation;  constructing  a  great 
system  of  internal  waterways,  &c.  The  mention  of 
these,  with  a  moment's  thought  of  what  they  involve 
in  forethought,  outlay,  and  the  possible  consequences 
to  which  they  might  lead  if  undertaken,  is  enough  to 
show  that  the  nation  has  work  before  it  which  demands 
the  utmost  financial  and  executive  ability,  without 
going  outside  what  is  strictly  business  that  must  be 
done  by  the  nation  if  ever  done. 

The  only  new  matter  we  find  in  the  document  is  the 
declaration  that  the  country  is  definitely  committed 
to  the  protective  system,  but  it  would  be  well  to  look 
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the  tariff  over  once  in  a  dozen  years,  directly  after  but 
never  just  before  a  general  election;  also  that  the  duty 
on  wood-pulp  should  be  repealed,  an  attempt  being 
made  to  secure  export  of  that  article  from  Canada 
■n-ithout  an  export  duty.  This  solitary  recommenda- 
tion on  this  subject  grows  naturally  out  of^the  desire 
to  lessen  the  present  drain  on  forests  in  the  United 
States.  It  is  somewhat  uncertain  to  trust  memory 
upon  what  so  constant  and  discursive  a  speaker  may 
have  referred  to,  yet  we  think  the  above  is  the  only 
new  matter,  except  one  really  novel  suggestion,  which 
will  hardly  be  taken  seriously:  that  the  dangers  and 
scandals  incident  to  the  use  of  money  in  general  elec- 
tions be  ended  by  a  public  appropriation.  In  the  Presi- 
dent's own  words: 

The  need  for  collecting  large  campaign  funds  would 
vanish  if  Congress*  provided  an  appropriation  for  the 
pi'oper  and  legitimate  expenses  of  each  of  the  great 
national  parties,  an  appropriation  ample  enough  to 
meet  the  necessity  for  thorough  organization  and  ma- 
chinery, which  requires  a  large  expenditure  of  money. 
Then  the  stipulation  should  be  made  that  no  party 
receiving  campaign  funds  from  the  Treasury  should 
accept  more  than  a  fixed  amount  from  any  individual 
subscriber  or  donor;  and  the  necessary  publicity  for 
receipts  and  expenditures  could  without  difficulty  be 
provided. 

Seven  of  the  twenty  columns  go  over  anew  the  Presi- 
dent's favorite  topics,  repression  of  bad  people  and  a 
more  equable  distribution  of  wealth.  Here  he  intro- 
duces another  novelty  by  extracting  largely  from  his 
messages  of  recent  years  and  from  his  Jamestown 
speech  of  last  June.  The  only  reference  to  recent 
events  is  in  the  opening  paragraph,  where  he  says  that 
the  nation  has  unsurpassed  resources  and  business  con- 
ditions are  nowhere  sounder  than  here;  therefore,  it 
is  foolish  to  produce  stringency  by  hoarding  money 
instead  of  keeping  it  in  sound  banks.  Those  who  may 
have  looked  to  find  evidences  that  Mr.  Roosevelt 
recognizes  any  danger  in  the  course  upon  which  he 
has  been  pressing  the  country  to  the  utmost  of  his 
great  influence  will  be  disappointed  in  the  message. 
There  is  no  sign  of  conservatism.  The  sentiments  are 
the  same  as  ever,  yet  there  is  an  impression  of  caution, 
or  restraint,  in  the  language.  Some  of  the  best-known 
phrases,  such  as  "malefactors,"  "predatory  wealth" 
and  "swollen  fortunes,"  are  absent.  Still,  the  argu- 
ment is  for  more  Federal  power — not  for  "any  extension 
of  Federal  authority,"  since  such  authority  is  declared 
already  to  exist  under  the  Constitution,  but  for  "an 
extension  of  Federal  activity,"  and  this  is  said  to  be 
"not  advocating  centralization." 

He  quotes  from  last  year's  message  his  recognition 
of  the  fact  that  the  law  is  wrong  in  prohibiting  combi- 
nations broadly,  irrespective  of  their  intent  and  effect; 
that  the  law  as  construed  "is  such  that  the  business 
of  the  country  cannot  be  conducted  without  breaking 
it";  and  that  it  is  a  public  evil  to  have  a  law  which  can- 
not be  fully  enforced,  because  judges  and  juries  realize 
that  enforcement  would  be  destructive;  "the  result 
is  to  make  decent  men  violators  of  the  law  against 
their  will,  and  put  a  premium  on  the  behavior  of  the 
wilful  wrongdoers."  Notwithstanding,  he  says  this 
law  should  not  be  repealed  (he  does  not  say  "must"), 
but  should  be  amended  so  as  to  give  room  for  inevitable 
and  harmless  combinations.  There  should  "now"  be, 
says  Mr.  Roosevelt,  a  national  incorporation  Act  or 
a  law  whereby  railroads  may  "engage  in  inter-State 
commerce  upon  certain  condtions";  the  Inter-Sa-^te 


Commission  should  pass  upon  future  issues  of  securi- 
ties, should  make  physical  valuations  of  any  road  when 
deemed  necessary,  and  should  authorize  roads  to  enter 
into  agreements,  povided  such  agreements  have  been 
made  public  in  minute  detail. 

The  long  discourse  on  this  topic  is  not  only  milder 
in  language  than  formerly,  but  shows  an  attempt  to 
consider  both  sides  and  to  justify  extreme  views  by 
reasoning  about  them.  It  concludes  by  attempting 
to  show  that  the  roads  themselves  would  ultimately 
share  the  benefit,  and  we  quote  one  paragraph  which 
shows  the  workings  of  Mr.  Roosevelt's  mind  when  he 
labors  to  deduce  what  do  not  follow,  as  that  Federal 
control  will  produce  a  feeling  of  confidence  and  thereby 
attract  to  the  roads  the  funds  needed  for  extensions, 
and  when  he  also  lugs  in  the  extraneous  and  inconsist- 
ent plea,  on  behalf  of  labor,  that  more  pay  for  less 
work  may  be  included  in  the  round  of  benefits  to  all 
from  the  "extension  of  Federal  activity" 

National  control  of  the  kind  above  advocated  would 
be  to  the  benefit  of  every  well-managed  railway .  From 
the  standpoint  of  the  pul^lic  there  is  need  for  additional 
tracks,  additional  terminals  and  improvements  in  the 
actual  handling  of  the  railroads,  and  all  this  as  rapidly 
as  possible.  Ample,  safe  and  speedy  transportation 
faclities  are  even  more  necessary  than  cheap  transpor- 
tation. Therefore,  there  is  need  for  the  investment  of 
money  which  will  provide  for  all  these  things,  while 
at  the  same  time  securing  as  far  as  is  possible  better 
wages  and  shorter  hours  for  their  emploj^ees .  There- 
fore, while  there  must  be  just  and  reasonable  regula- 
tion of  rates,  we  should  be  the  first  to  protest  against 
any  arbitrary  and  unthinking  movement  to  cut  them 
down  without  the  fullest  and  most  careful  considera- 
tion of  all  interests  concerned ,  and  of  the  actual  needs 
of  the  situation.  Only  a  special  body  of  men,  acting 
for  the  National  Government  under  authority  conferred 
upon  it  by  the  Congress,  is  competent  to  pass  judgment 
on  such  a  matter. 

The  extension  is  to  go  further,  covering  control  and 
licensing  of  corporations  engaged  in  inter-State  com- 
merce. "In  order  to  insure  a  healthy  social  and  indus- 
trial life,  every  big  corporation  should  beheld  resppn- 
sible,  and  be  accountable  to  some  sovereign  strong 
enough  to  control  its  conduct."  Every  "big"  corpora- 
tion; how  big?  Putting  aside  every  other  objection, 
there  remain  two:  that  there  can  be  no  definite  line 
drawn  between  concerns  big  enough  to  be  kept  within 
the  bounds  of  goodness  by  some  sovereign  power  and 
those  innocuously  small;  also  that  there  can  be  no 
guaranty  that  the  sovereign  power  itself  may  not  ulti- 
matel}^  be  seduced  into  a  guilty  partnership  with  the 
bad  corporations.  As  the  foundation  for  the  entire 
plea  for  a  general  regulation  from  the  Federal  capital, 
under  the  over-worked  commerce  clause  of  the  Consti- 
tution, which  never  foresaw  or  was  meant  to  cover  any 
such  extension,  is  the  wickedness  of  a  few,  it  is  plain 
that  unless  some  immovable  bulwark  can  be  set  up, 
the  intended  defence  of  the  common  people  might  only 
fix  their  subjection. 

The  income  and  inheritance  tax  scheme  is  brought 
up  again,  in  almost  the  same  words  as  in  the  James- 
town speech.  This  did  not  seem  to  us  worth  serious 
discussion  a  year  ago,  and  does  not  seem  so  now. 
There  is  no  excuse  for  either  on  the  score  of  revenue, 
and  as  a  punitive  measure  and  one  to  prevent  accumu- 
lation of  large  fortunes,  it  appeals  to  those  who  accumu- 
late nothing  and  would  rather  talk  politics  than  earn 
wages.  There  is  no  visible  danger  of  great  landed 
proprietors  or  of  entailed  estates  in  this  country.     The 
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declaration  that  neither  individual  nor  public  benefit 
comes  by  permitting  the  transmission  of  large  estates 
in  entirety  is  one  with  which  careful  observation  wil^ 
hardly  agree.  Moreover,  unless  the  intent  is  literal 
confiscation  above  a  line  which  is  not  definitely  stated 
(and  such  intent  is  cloaked  under  general  phrases,  if 
entertained),  the  tax  would  fail  to  break  up  fortunes 
at  death  of  their  owner.  The  proposition  is  hardly  for 
serious  consideration,  but  there  are  two  comments 
which  common  observation  suggests:  one  is  that  the 
weak  hands  of  heirs  often  scatter  what  stronger  ones 
have  gathered;  the  other  is  that  rich  men  more  and 
more  obey  some  external  or  internal  prompting  and 
treat  their  fortunes  as  a  trust  for  the  common  good. 
Putting  by  everything  else,  to  attack  and  discourage 
this  growing  habit  by  confiscatory  laws  would  be  bad 
social  economics. 

Whether  he  caters  to  the  most  vulgar  prejudice  or 
is  moved  by  some  mental  peculiarity  of  his  own,  the 
President  persistently  argues  from  two  premises,  both 
unsound:  that  wealth  and  accumulation  are  intrinsi- 
cally dangerous,  and  that  in  an  imaginary  entity  called 
"government"  resides  some  wisdom,  power,  infalli- 
bility and  incorruptibility  which  is  not  in  the  people 
who  create  that  government — as  if  the  result  could 
ever  be  superior  to  the  cause.  We  need  no  annual 
message  to  tell  us  that  there  will  always  be  some  bad 
men  who  will  take  more  than  a  fair  share  if  permitted; 
there  always  have  been  such.  There  is  a  large  body 
of  laws  devised  for  the  enforcement  of  justice  between 
man  and  man,  and  the  new  argument  is  in  substance 
that,  inasmuch  as  evil  still  exists,  we  should  turn  every- 
thing over  to  the  central  government  and  be  happy. 
Regulation  not  having  succeeded  perfectly,  let  us  regu- 
late more.  One  set  of  men  not  having  conducted  cer- 
tain semi-public  business  entirely  without  flaws,  let  us 
take  the  control  from  them  and  vest  it  in  another  set  of 
fallible  men,  who,  as  yet,  are  not  prejudiced  by  any 
practical  knowledge  of  the  subject.  There  is  now  in 
this  State  a  practical  example  of  this  fallacy  of  assum- 
ing that  shifting  from  one  set  of  m.en  to  another  can 
achieve  perfection.  Here  we  have  a  Utilities  law, 
which  assumes  that  the  common  good,  including  that 
of  the  owners  of  certain  great  properties,  can  be  pro- 
moted by  wresting  those  from  them  and  turning  con- 
trol over  to  a  political  commission.  The  thing  is  as 
naturally  impossible  as  that  a  material  body  can  move 
in  two  directions  at  one  time. 

The  hostility  to  and  fear  of  wealth  is  equally  un- 
founded, but  every  man's  desire  to  accumulate  is  proof 
enough  that  wealth  is  not  a  pubic  evil,  under  the  con- 
stitution of  the  universe.  If  the  socialistic  notions  on 
this  subject  could  be  carried  out,  the  clock  would  be 
turned  back,  and  a  step  would  be  taken  in  return  to 
the  condtion  which  existed  before  the  social  state  be- 
gan, when  what  each  man  got  or  retained  was  according 
to  the  comparative  weight  of  his  club  and  the  strength 
of  his  arm.  In  going  into  the  social  state,  men  recog- 
nized that  they  gained  more  than  they  gave  up.  The 
fundamental  article  of  the  agreement  to  live  socially, 
repeated  in  the  first  public  document  of  the  United 
States,  affirms  the  right  of  each  man  to  do  his  best  for 
himself  and  enjoy  what  he  gets,  under  guaranty  that 
the  law  will  protect  his  property.  This  country  has 
gone  on  and  has  grown  under  the  assurance  that  here 
is  one  field  where  every  man  may  acqure  and  hold  all 
his  head  and  hands  can  master,  and  it  is  both  tardy 


and  weak  to  assert  that  "no  small  part  of  the  trouble 
that  we  have  comes  from  carrying  to  an  extreme  the 
national  virtue  of  self-reliance,  of  independence  in  ini- 
tiative and  action."  Were  this  true,  it  would  be  a  non 
sequitur  to  say  that  we  ought  to  rush  to  the  other  ex- 
treme of  committing  ourselves  to  the  regulating  power 
of  a  central  government  which  is  only  a  tool  of  our  own 
constructing;  but  it  is  not  true.  Our  national  develop- 
ment, disproves  it,  as  does  common  observation;  and 
the  feeling  of  every  alert  American  denies  it. 

On  really  pressing  present  topics,  such  as  the  cur- 
rency situation,  for  example,  the  message  offers  no 
assistance.  Its  special  pleas  and  theories  are  utterly 
impracticable  and  will  not  be  taken  seriously.  Un- 
doubtedly President  Roosevelt  has  been  a  figure  very 
captivating  to  the  imagination  of  those  who  are  ready 
to  trust  him  for  good  intentions  and  to  follow  any  lead- 
ership which  proclaims  itself  loudly  and  confidently. 
Nor  can  this  be  wondered  at,  since  none  of  us  escapes 
the  passing  wish,  at  times,  that  there  were  some  in- 
fallible and  incorruptible  person  upon  whom  might  he 
cast  the  troubles  that  perplex  him;  but  there  is  no  such 
being — the  world  is  not  constituted  thus.  Individ- 
ual independence  and  initiative,  good  or  bad,  is  all  we 
have  given  to  us,  and  we  must  abide  the  consequences. 
Mr.  Roosevelt  himself  typifies  the  central  government 
with  increased  powers,  for  which  he  incesantly  pleads, 
but  he  is  too  militant  and  restless  a  figure  for  the  every- 
day purposes  of  peace,  and  there  are  increasing  indi- 
cations that  the  country  feels  its  need  of  a  long  term 
of  quiet  and  recuperation.  With  that,  we  shall  grad- 
ually return  to  the  old  faith  in  individual  action- — to 
faith  in  ourselves — -and  be  willing  to  go  on  as  formerly  ^ 
each  man  doing  his  best  for  himself  and  trusting  to  laws 
which  aim  only  to  prevent  injustice  without  trying  to 
smooth  out  inequalities  and  make  each  man's  prosper- 
ity the  same  as  every  other  man's. 


THE  JAPANESE  AMBASSADOR. 

At  another  time  and  under  other  circumstances, 
diplomatic  and  otherwise,  the  recall  of  Viscount  Aoki, 
Japanese  Ambassador  at  Washington,  which  was  an- 
nounced last  Tuesday,  might  have  led  to  very  dis- 
turbing inferences.  The  fact  that  it  has  not  done  so, 
but  that,  after  a  few  hours  of  more  or  less  eager  in- 
quiry, it  should  have  been  passed  by  as  an  incident 
of  no  great  importance,  throws  an  interesting  light, 
not  only  on  the  existing  relations  between  America 
and  Japan,  but  on  the  whole  practice  of  diplomacy  in 
the  present  day. 

It  is,  as  a  matter  of  fact,  not  very  long  ago  that 
recall  of  an  Ambassador  was  accepted  almost  neces- 
sarily as  a  hostile  declaration  by  the  Government 
which  had  ordered  such  recall.  Even  in  very  recent 
times,  it  will  be  remembered  that  Japan's  peremptory 
recall  of  its  Minister  from  St.  Petersburg,  on  February 
7  1904,  was  considered  by  Japan  itself  to  be  equivalent 
to  declaration  of  war.  No  other  declaration,  indeed 
was  ever  issued,  and  although  there  has  been  some 
dispute  among  publicists  over  the  propriety  of  Japan's 
attacking  Russia  immediately  after  serving  that  rou- 
tine notice  of  recall,  there  has  been  rather  general  con- 
sensus of  opinion  that  diplomatic  rule  and  precedent 
justified  such  action.  The  contrast  between  the  in- 
ference drawn  from  the  recall  of  M.  Kurinofrom  Russia 
in  1904  and  from  the  recall  of  Aqki  from  Washington 
this  week   is  interesting  in  many  ways.     It  seems  to 
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lis,  at  all  events,  to  show  a  growing  disposition  among 
the  Powers  to  attach  less  importance  to  action  of  this 
sort.  As  long  ago  as  1902  we  had  in  this  country  a 
similar  experience,  when  Ambassador  Von  Holleben 
was  peremptorih'^  recalled  from  Washington  by  his 
(jovernment.  Then,  as  in  the  present  week,  the 
quard-nuncs  indulged  in  a  few  hours'  talk  of  war,  and 
that  was  the  end  of  it. 

Even  when  one  dismisses  these  early  extravagant 
inferences  drawn  from  the  incident  of  this  week,  how- 
•ever,  it  will  be  worth  while  to  ask  just  what  it  means. 
Too  much  significance  may  easily  be  attached  to  a 
Government's  action  of  this  sort,  but  it  can  never  be 
wholly  without  significance.  In  the  case  of  Viscount 
Aoki  we  have  several  official  explanations,  all  of  which 
take  pains  to  point  out  that  a  show  of  ill-will  toward 
our  Government  had  no  connection  with  the  recall. 
Viscount  Aoki  has  represented  Japan  at  Washington 
since  the  opening  of  May  1906.  He  is  a  man  ad- 
vanced in  5'^ears  and  of  considerable  diplomatic  ex- 
perience. His  attitude  toward  this  Government  has 
been  cordial  in  the  extreme  and  it  was  largely  through 
his  individual  efforts  and  speeches  that  a  quietus  was 
so  promptly  put  to  the  talk  of  friction  with  Japan  last 
summer,  when  the  school  question  arose  on  the  Pacific 
Coast  and  the  attacks  on  Japanese  citizens  in  San  Fran- 
cisco complicated  the  situation. 

This  being  so,  there  might  have  been  some  warrant 
for  the  assumption  that  Japan  desired  a  representative 
of  more  positive  character  at  Washington  than  the 
departing  envoy.  We  are  not  at  the  moment  prepared 
to  say  whether  this  is  so  or  not.  The  interpretation, 
however,  is  combated  in  all  official  declarations  on 
the  part  both  of  Japan  and  the  United  States.  The 
most  authoritative  statement  given  out  as  to  the  atti- 
tude of  the  Japanese  Government  declares  that  the 
difference  between  America  and  Japan  on  the  immi-' 
gration  question  may  be  regarded  as  close  to  a  settle- 
ment;'that  Aoki  has  long  been  requesting  his  Govern- 
ment to  permit  his  retirement  from  office,  and  that 
the  change  at  Washington  has  been  in  view  for  some 
time  past.  We  notice,  also,  that  the  names  at  once 
suggested  as  the  probable  successor  of  the  retiring 
Ambassador  included  those  of  such  strong  friends  of 
America  as  Baron  Kaneko,  and  that  Baron  Takahira, 
now  Japan's  Ambassador  to  Italy,  who  was  yesterday 
announced  as  the  appointee,  has  seen  former  service 
at  Washington,  has  always  maintained  a  friendly 
intimacy  with  the  United  States,  and  gave  out  yester- 
day at  Rome  a  wholly  reassuring  statement. 

Still,  it  would  possibly  not  be  surprising  if  Japan, 
in  view  of  what  has  occurred  these  past  six  months, 
were  to  prefer  an  Ambassador  who  could  come  with 
closer  personal  instructions  from  his  home  Govern- 
ment and  whose  personal  vigor  and  activities  would 
give  him  wider  opportunity  for  a  hearing  than  the 
physical  infirmities  of  Viscount  Aoki  have  permitted. 
This,  it  appears  to  us,  would  be  quite  in  line  with  the 
natural  policy  of  any  government .  It  would  certainly 
not  mean  that  the  Tokio  Government  wished  to  adopt 
a  different  attitude  toward  this  country  than  it  has 
hitherto  maintained.  Of  this  we  see  no  indication 
whatever;  it  should,  in  fact,  be  kept  in  mind  that 
the  positive  and  official  assurances  of  good-will  on  the 
part  of  Japan  towards  the  United  States  have  pro- 
ceeded quite  as  much  from  Tokio  itself  as  from  the 
Japanese  Foreign  Office  at  Washington.  Nothing  that 


Viscount  Aoki  has  said  in  the  way  of  his  public  duties 
has  been  so  strong  and  positive  a  declaration  of  good- 
will as  the  statements  publicly  made  to  Secretary  Taft 
by  high  Japanese  officials  during  his  recent  visit  to 
Japan. 

For  such  an  attitude  there  is,  as  we  have  frequently 
pointed  out,  abundant  reason  in  the  situation  and 
necessities  of  Japan  itself.  It  is  easy  enough  to  talk, 
as  seekers  after  novelties  in  the  news  do  talk  on  such 
occasions,  of  a  "politically  inevitable"  war  between 
America  and  Japan  for  control  of  the  Pacific  Ocean. 
Events  that  are  thus  described  as  politically  inevitable 
are  usually,  in  our  judgment,  merely  events,  which 
some  interested  and,  presumably,  irresponsible  party 
wishes  to  bring  about.  In  the  case  of  Japan,  one  will 
have  to  search  long  and  far  to  discover  any  rational 
motive  on  the  part  of  either  government  to  provoke 
a  conflict  of  this  sort.  If  he  seeks  for  reasons  why 
such  collision  should  be  scrupulously  avoided,  he  will 
find  a  hundred  sound  and  convincing  reasons  in  the 
interest  of  both  parties. 

It  was,  no  doubt,  an  interesting  coincidence  that  the 
announcement  of  Aoki's  recall  should  have  been  so 
timed  as  to  reach  the  public  on  the  very  day  when  our 
fleet  embarked  for  its  Pacific  Ocean  cruise.  Whether 
any  connection  existed  between  the  two  events  we 
do  not  profess  to  know.  Supposing  that  its  Ambassa- 
dor's recall  had  been  already  decided  on,  the  Japanese 
Government  would,  we  suspect,  have  shown  something 
like  human  nature  in  arranging  this  coincidence. 
That  the  Tokio  Government  looks  with  cordial  en- 
thusiasm on  this  needless  display  of  naval  force  by  the 
United  States,  at  the  very  time  when  our  own  Pacific 
Coast  has  so  lately  been  in  a  ferment  against  the 
Japanese,  and  when  irresponsible  people  all  over  the 
country  were  talking  war,  nobody  has.  imagined. 
There  are  sometimes  left-handed  diplomatic  ways  of 
showing  quiet  resentment  without  entailing  further 
consequences . 


THE  ARGUMENT  AGAINST  POSTAL  SAVINGS 

BANKS. 

Among  the  numerous  schemes  for  enlarging  the 
activities  of  the  Federal  Government  urged  by  Presi- 
dent Roosevelt  in  his  annual  message  is  the  project 
for  the  establishment  of  postal  savings  -banks.  The 
President's  remarks  on  the  subject  are  not  very  ex- 
tensive, but  he  gives  whole-souled  endorsement  of 
the  Postmaster-General's  idea  in  the  matter.  He 
urges  that  "the  primary  object  is  to  encourage  among 
our  people  economy  and  thrift,  and  by  the  use  of 
postal  savings  banks  to  give  them  an  opportunity  to 
husband  their  resources."  He  adds  that,  viewed  from 
the  experience  of  the  last  few  weeks,  it  is  evident  that 
the  advantages  of  such  an  institution  would  be  still 
more  far-reaching. 

The  Postmaster-General  in  his  report  elaborates  the 
idea  to  some  extent  and  enumerates  two  points  in 
favor  of  the  scheme — the  first,  already  mentioned, 
namely  to  encourage  economy  and  thrift  among  the 
people,  and,  secondly,  "in  order  to  afford  a  place  of 
deposit  free  from  any  possibility  of  doubt  or  suspicion 
for  vast  sums  of  money  which  might  otherwise  be 
hoarded  and  kept  out  of  circulation  through  ignorance 
or  lack  of  confidence."  Money  deposited  in  postal 
savings  banks,  he  states,  would  be  absolutely  safe, 
as  the  Government  would  be  back  of  it.     He  alludes 
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to  the  lai'ge  numbers  of  immigrants  who  have  landed 
in  the  United  States  within  the  hi,st  ten  years;  says 
many  of  them  are  ignorant  of  our  language  and  dis- 
trustful and  suspicious,  and  thinks  that  these  people 
would  have  confidence  in  a  Government  postal  system 
where  they  could  not  be  induced  to  repose  confidence 
in  any  other. 

It  seems  to  us,  however,  that  this  latter  notion  em- 
bodies a  fallacy.  Those  foreigners  who  become  panic 
stricken  on  such  slight  provocation,  and  run  to  the 
bank  to  draw  their  money  out,  are  generally  of  a  class 
who  do  not  look  upon  government  as  implying  safety 
for  them  or  their  possessions,  and  as  a  consequence  they 
are  not  at  all  inspired  by  confidence  in  it.  The  truth 
is,  with  many  of  those  coming  from  foreign  countries 
the  idea  of  oppression  is  always  associated  with  the 
word  government.  This  impression  daily  experiences 
extending  over  a  long  term  of  years  have  left  engraved 
upon  the  mind,  and  it  is  not  easy  to  eradicate  it  when 
they  come  under  a  totally  different  form  of  govern- 
ment in  this  country.  They  were  distrustful  of  their 
own  government,  and  they  remain  distrustful  of  any 
other.  The  fact,  therefore,  that  their  money  was  in 
a  postal  savings  bank — supposing  that  they  could  be 
induced  to  place  it  there — would  count  for  little,  if 
anything.  In  a  time  of  panic  nothing  would  satisfy 
them  except  the  physical  possession  of  this  money, 
which  hence  there  is  every  reason  to  think  they  would 
draw  out  of  a  postal  bank  just  as  quickly  as  out  of 
any  other  bank. 

Discussing  the  proposal  in  its  broader  aspect  and 
considering  the  two  main  points  urged  in  favor  of  it 
by  Postmaster-General  Meyer,  it  is  to  be  said  that 
while  the  encouragement  of  economy  and  thrift  is  in 
the  highest  degree  desirable,  it  is  not  properly  a  func- 
tion of  the  General  Government.  The  central  au- 
thority is  primarily  instituted  to  do  those  things 
which  the  local  communities — the  States— are  not  able 
to  do  for  themselves,  or  at  least  are  not  able  to  do 
as  well.  The  duty  of  promoting  economy  and  thrift 
is  certainly  one  which  each  community  ought  to 
undertake  for  itself.  The  Federal  Government  is 
already  burdened  with  much  work  which  does  not 
propei'ly  belong  to  it,  and  to  argue  that  the  idea  of 
paternalism  should  be  extended  a  degree  further  so  as 
to  make  the  central  authority  the  beneficent  custodian 
of  the  people's  savings  is  like  urging  the  rejection  of 
the  very  principles  upon  which  republican  institu- 
tions are  founded  and  by  the  perpetuation  of  which 
alone  they  can  be  made  to  endure. 

As  to  the  second  advantage  claimed  for  postal  sav- 
ings banks,  that  they  would  afford  a  place  of  deposit 
free  from  any  possibility  of  doubc  or  suspicion,  have  we 
not  already  such  a  system  in  the  Middle  and  New  Eng- 
land States?  What  objection,  for  instance,  can  be 
urged  against  the  savings  banks  of  New  York  or  of 
Massachusetts?  In  the  one  State  the  aggregate  of 
deposits  is  $1,394,296,034,  in  the  other  $694,081,142, 
making  together  over  two  billion  dollars.  Have  not 
the  people  of  these  two  States  entire  confidence  in  tlieir 
savings  institutions,  and  have  they  not  the  best  of  rea- 
sons for  entertaining  such  confidence?  In  the  critical 
times  through  which  we  have  just  been  passing,  have 
not  thevse  banks  stood  the  test  well — fully  as  well  as, 
if -not  bet4;er  thanv  any  oflher  class, of  financial  institu- 
tion? Have-  not  their  officials  acted  with  judgment 
'and  dii^ietion?  »  Has,  in  truth,  a  single  flaw  or  defect 


been  discovered  in  these  State  systems  of  savings  in- 
stitutions? 

Is  it  intended  to  displace  or  to  eliminate  such  State 
systems?  Would  the  effort  be  wise?  Could  it  possibly 
succeed?  As  already  indicated,  the  savings  banks  we 
now  have  are  among  the  strongest  financial  institu- 
tions in  the  land,  and  are  as  nearly  perfect  as  any  that 
could  be  devised.  They  have  been  built  up  through 
years  of  effort  and  labor  by  their  officials,  who  are 
among  the  most  faithful  in  the  land,  and  who  have  had 
long  experience  to  guide  them  in  their  work.  The 
trustees  of  these  savings  institutions  in  many  of  the 
States  serve  gratuitously,  giving  their  time  and  atten- 
tion to  the  task  without  compensation  of  any  sort, 
and  they  constitute  not  only  a  very  reputable,  but  a 
very  able  class  of  men,  just  fitted  for  such  beneficent 
work,  and  whose  ripe  judgment  and  intimate  knowledge 
of  financial  affairs  constitute  the  surest  safeguard 
of  sound  management.  The  laws,  too,  that  have 
grown  up,  designed  to  protect  the  interests  of  the  de- 
positors, are  the  result  of  much  study  and  embody 
the  concentrated  wisdom  and  experience  of  many 
minds  especially  trained  in  the  work.  Investments 
are  carefully  restricted  and  limits  placed  upon  the  action 
and  conduct  of  the  managements.  Is  it  not  pertinent 
to  ask,  therefore,  as  far  as  concerns  the  States  where 
such  institutions  now  exist ,  and  are  so  well  qualified  and 
fortified,  why  we  should  not  let  well  enough  alone? 

It  is  true  that  in  some  of  the  sparsely  settled  Statets 
savings  banks  are  either  very  fe"w  or  are  entirely  absent, 
and  the  argument  in  favor  of  the  postal  savings  system 
derives  its  main  support  from  that  fact.  But  in  such 
cases  savings  institutions  are  absent  chiefly  because, 
generally  speaking,  the  need  for  them  has  not  yet  de- 
veloped. Settlement  must  precede  the  accumulation 
of  wealth  or  savings,  and  the  early  settler  generally 
applies  his  profits  and  savings  in  paying  off  the  debts 
incurred  in  acquiring  his  possessions.  As  population 
expands  and  savings  pass  beyond  the  point  named, 
the  savings  bank  inevitably  follows.  The  truth  of 
this  assertion  is  seen  in  the  way  savings  deposits  are 
growing  up  in  the  Middle  Western  States.  Many  of 
the  trust  companies  have  organized  savings  depart- 
ments, and  gradually  the  savings  deposits  in  those 
States  are  rising  to  large  proportions.  Where  the 
States  have  not  already  passed  laws  for  the  protection 
of  such  deposits,  we  may  be  certain  they  soon  will  do 
so,  but  at  any  rate  the  function  is  one  for  the  State  to 
exercise  and  not  for  the  Central  Government.  Local 
needs  and  requirements  shoukl  always  be  looked  after 
by  the  local  authorities 

When  we  come  to  tlje  practical  details  of  the  postal 
savings  scheme,  it  assumes  a  decidedly  chimerical  aspect . 
Mr.  Meyer's  plan  is  simplicity  itself.  He  expresses 
the  belief  that  practically  no  adtlitional  clerk  hire  would 
be  required  in  the  various  post  offices,  the  entries  be- 
ing made  by  the  money-order  clerk.  He  would  have  all 
money-order  post  offices,  and  such  other  post  offices 
as  might  be  deemed  necessary,  authorized  to  receive 
deposits  of  money  for  savings,  \vith  one  dollar  as  the 
minimum  deposit .  The  monej?^  so  deposited  is  not  to 
be  liable  to  demand ,  seizure  or  detention  under  legal 
processes  against  the  depositor.  Withdrawals  would 
be  allowed  at  any  time  subject  to  certain,  regulation^ . 
No  investment  laws  of  any  kind  would  be  necessary. 
The.  Government  would  allow  2%  interest  on  the  de- 
posits' and  would -place  the  moneys  received  with  .tl)e 
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national  banks  which  are  Government  depositories 
in  the  States  where  the  money  was  deposited  in  the 
post  offices.  In  this  arrangement  we  see  an  attempt 
to  overcome  one  of  the  strongest  objections  hitherto 
urged  against  postal  savings  banks,  namely  that  they 
would  withdraw  money  from  the  localities  where  it 
was  most  needed  and  for  the  development  of  which  it 
would  be  employed  if  the  postal  savings  bank  did  not 
exist,  and  transfer  it  to  Washington  or  to  some  of  the 
financial  centres.  Mr.  Meyer,  as  we  see,  would  deposit 
the  money  in  the  local  national  banks,  leaving  it  avail- 
able for  local  purposes. 

But  how,  it  will  be  asked,  would  the  money  thus 
deposited  earn  a  return  for  the  Government,  enaljling 
it  to  pay  the  2%  interest  which  it  purposes  to  pay  to 
those  availing  of  the  facilities  of  the  postal  savings 
bank?  Mr.  Meyer  says  that  in  consultation  with  a 
number  of  presidents  of  national  banks  in  various 
parts  of  the  country,  he  has  been  assured  that  on  special 
■deposits  of  this  character  frorn  the  Post  Office  Depart- 
ment, they  (the  banks)  would  allow  a  rate  of  interest 
of  2]/2,%.  The  thought  will  immediately  occur,  Where 
could  the  banks  obtain  the  necessary  municipal  or 
other  bonds  which  are  now  required  as  security  for 
Government  deposits  in  the  banks?  Mr.  Meyer  would 
dispense  with  this  feature.  As  the  Post  Office  De- 
partment is  a  preferred  creditor,  he  says,  it  would  not 
demand  collateral  from  the  banks  in  the  way  of  bonds. 
There  would  be  the  safeguard,  he  adds,  of  having  the 
Comptroller  of  the  Currency  report  regularly  on  the 
standing  of  the  banks  that  are  used  as  depositories, 
and  the  double  liability  of  the  stockholders  of  the 
national  banks  would  be  an  additional  assurance  of  the 
security  of  the  deposits. 

The  Postmaster-General  does  -not  say  what  the 
■Government  would  do  in  case  the  national  banks  re- 
fused to  pay  21^%  on  these  postal  deposits.  The 
banks  would  of  course  take  these  deposits  only  in 
case  they  could  find  employment  for  the  funds  at  a 
higher  rate  of  interest,  thus  allowing  them  a  profit  on 
the  operation.  In  an  era  of  great  business  prosperity 
such  as  we  have  had  for  ten  years  or  more,  they  would 
doubtless  be  willing  enough  to  accept  such  postal  de- 
posits, though  the  fact  should  not  be  overlooked  that 
even  in  times  of  such  business  activity  the  interior 
banks  keep  considerable  amounts  on  deposit  at  the 
reserve  centres  on  which  they  get  only  about  2% 
interest.  Suppose  now  a  period  of  trade  depression 
should  arrive.  Such  periods  of  trade  depression,  of 
longer  or  shorter  duration,  must  always  be  looked  for, 
even  under  the  most  favorable  circumstances,  since  it 
is  impossible  for  human  ingenuity  to  guard  against 
them.  In  a  contingency  of  that  kind,  with  money  at 
the  financial  centres  commanding  only  1@2%  (as  has 
often  happened),  would  the  national  banks  agree  to 
pay  the  Government  2^%?  Would  they  be  likely  to 
pay  even  2%?  Accepting  these  Government  deposits 
could  not  be  made  compulsory.  It  would  have  to  be 
left  entirely  optional  with  the  banks.  In  case  the 
banks  declined  the  deposits ,  what  would  the  Govern- 
ment do  with  the  money  and  how  could  it  get  the 
means  to  pay  the  2%  interest  which  it  agrees  to  give 
the  postal  depositor?  Would  not  the  inevitable  effect 
be  the  locking  up  of  more  hoards  in  Government 
vaults? 

Now  consider  the  matter  from  the  standpoint  of  the 
depositor.     What  chance  would  there  be  of  support  for 


a  postal  savings  bank  where  the  depositor  could  get 
only  2%  return  on  his  money,  while  there  are,  as  we 
have  shown  above,  numerous  savings  institutions, 
well  managed  and  absolutely  safe,  in  which  the  frugal 
depositor  can  get  double  that  rate,  or  say  at  least 
33^(^4%?  Is  it  likely  even  that  in  the  remoter  parts 
of  the  country  where  there  are  no  savings  banks,  a 2% 
interest  rate  would  prove  at  all  alluring?  Remember 
that  those  remoter  sections  are  the  very  places  where 
capital  and  money  are  particularly  scarce  and  where, 
therefore,  the  investor  is  accustomed  to  a  high  rate  of 
return — say  8(^10%.  Would  a  2%  rate  on  postal 
deposits  under  such  circumstances  possess  any  attrac- 
tion? 

We  accordingly  see  there  is  little  likelihood  that  the 
proposed  postal  savings  banks  could  compete  success- 
fully with  the  established  savings  institutions  or  hope 
to  get  a  very  large  amount  of  deposits  independently. 
But  suppose  that  this  conclusion  should  not  be  well 
founded;  suppose  that  the  idea  of  having  a  Govern- 
ment postal  savings  system — "a  place  of  deposit  free 
from  any  possibility  of  doubt  or  suspicion" — should 
transcend  in  the  minds  of  depositors  all  other  considera- 
tions, and  that  as  a  result  the  existing  State  savings 
institutions  should  be  entirely  displaced.  What  then 
would  be  the  problem  before  the  Federal  authorities? 
Mr.  Meyer  himself  states  the  total  amount  of  deposits 
in  the  savings  banks  of  this  country  at  the  present 
time  at  $3,690,078,945.  All  this  money  would  under 
the  scheme  proposed  have  to  be  deposited  in  the 
national  banks .  We  know  the  difficulties  that  attend 
the  existing  Sub-Treasury  sj'stem  and  which  involves 
deposits  of  150  to  250  millions  of  Government  moneys 
in  the  banks.  What  would  we  have  to  expect  if  the 
Government  had  at  its  disposal  3,700  millions  of 
Government  funds?  Thus,  from  whatever  standpoint 
the  scheme  of  a  postal  savings  system  is  viewed,  it 
seems  to  have  a  vicious  element  in  it. 


THE    NEW    YORK    CITY   CHARTER 
RECOMMENDA  TIONS . 

Financial  matters  are  attracting  such  a  large  share  of 
attention  at  the  present  time  that  the  excellent  recom- 
mendations for  the  government  of  this  city  contained 
in  the  report  of  the  Charter  Revision  Commission, 
transmitted  to  Governor  Hughes  at  Albany  last  Satur- 
day, have  not  received  the  consideration  which  they 
otherwise  would  have  had,  and  to  which  they  are 
clearly  entitled.  In  the  first  place,  the  Commission 
declares  itself  emphatically  in  favor  of  home  rule  for 
the  city.  It  endorses  the  opinion  that  the  Legislature 
should  not  be  allowed  to  interfere  in  local  governmental 
matters.  The  evils  of  Charter  tinkering  are  pointed 
out,  and  it  is  urged  that,  while  the  original  adminis- 
tration code  for  the  city  would  of  necessity  have  to  be 
enacted  by  the  Legislature,  the  latter's  work  in  connec- 
tion with  the  matter  should  end  with  such  enactment. 
Thereafter,  amendments  should  be  made  almost  solely 
by  the  municipal  legislative  bodies. 

The  Commission  recommends  the  repeal  of  all  man- 
datory legislation  regarding  appropriations.  What- 
ever be  the  subject  matter  of  the  appropriation, 
whether  the  salaries  of  officials  or  employees,  the 
amount  to  be  spent  in  development  or  in  maintenance, 
the  Commission  believes  that  the  power  over  the  local 
purse  should  be  placed  in  a  responsible  municipal 
board  without  any  save  the  most  general  restrictions 
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by  the  State.  All  mandatory  provisions  compelling 
appropriations,  it  insists,  should  be  repealed.  No 
great  private  corporation,  it  well  says,  could  long  sur- 
vive such  mandatory  calls  on  its  purse  as  the  Legis- 
lature makes  from  year  to  year,  at  the  demand  of  per- 
sonal and  local  interests,  upon  the  city  treasury.  If 
the  city  officials  elected  at  regular  intervals  cannot 
be  trusted  to  manage  the  finances  of  the  city,  the  elec- 
tors must  blame  themselves  for  their  lack  of  care  in 
selecting  their  servants,  and  attend  more  carefully  to 
their  civic  duties.  Times  of  great  abuse  may  occur, 
when  relief  may  have  to  be  sought  at  Albany,  but  or- 
dinarily the  voters  must  be  impressed  with  the  respon- 
sibility resting  upon  them  to  choose  proper  officials, 
and  ought  not  to  be  allowed  to  shirk  their  duty,  rely- 
ing upon  the  Legislature  to  correct  the  consequences 
of  their  own  neglect.  The  budget,  it  is  argued,  should 
be  in  the  control  of  the  Board  of  Estimate  absolutely, 
but  the  officers  interested  in  increases  should  not 
take  part  in  fixing  the  amounts  appropriated. 

Another  excellent  suggestion  is  that  the  people  of 
this  city  should  be  allowed  to  determine  for  themselves 
whether  personal  property  shall  be  taxed — in  other 
words ,  whether  the  present  inequitable  system  shall  be 
continued  or  whether  personal  property  shall  be  en- 
tirely exempt  from  taxation.  No  one  will  gainsay  the 
statement  that  the  great  bulk  of  personal  property 
escapes  taxation  altogether,  and  that  the  levy  of  the 
tax  on  personal  property  in  New  York  City  is  notori- 
ously a  matter  of  guesswork,  pure  and  simple.  The 
Commission  argues  with  much  force  that  if  the  entire 
system  of  personal  taxation  is  not  to  be  abolished  in 
the  State  at  large,  it  is  time  at  least  that  the  City  of 
New  York  should  have  the  option  of  determining  for 
itself  "whether  it  will  continue  this  farce,  or  adopt  a 
more  certain  and  equalized  system." 

The  Commission  would  also  limit  the  issue  of  revenue 
bonds,  and  furthermore  urges  that  the  date  when  taxes 
are  collectible  and  become  liens  should  be  gradually 
advanced  until  it  coincides  with  the  beginning  of  the 
fiscal  year.  There  can  be  no  difference  of  opinion  as 
to  the  wisdom  of  such  a  course.  At  present,  taxes 
do  not  become  due  until  the  year  for  which  they  are 
levied  is  two-thirds  gone — that  is  to  say,  taxes  are  not 
collected  until  October,  while  the  year  begins  with 
January.  As  a  result  of  this  disparity  in  dates,  the 
city  is  obliged  each  year  to  borrow  enormous  amounts 
in  temporary  loans  in  anticipation  of  taxes.  There  is 
no  sense  in  such  a  system,  and  no  reason  why  it  should 
be  continued.  Indeed,  there  is  crying  need  that  it 
should  be  changed.  Proceeding  by  degrees  to  bring 
about  the  requisite  adjustment  could,  we  should  judge, 
involve  no  great  hardship,  and  certainly  no  injustice, 
to  any  one. 

The  matter  could  be  arranged  by  providing  that, 
beginning  with  next  year,  the  taxes  should  become  due 
one  month  earlier  with  each  successive  year — first  in 
September,  then  in  August,  then  in  July,  and  so  on, 
until  finally  the  taxes  would  be  colleeted  in  the  Decem- 
ber previous  to  the  twelve  months  period  for  which 
they  had  been  levied.  Such  a  step,  it  seems  to  us, 
ought  to  be  taken  any  way,  entirely  independent  of 
whether  the  other  recommendations  of  the  Charter 
Commission  are  accepted  or  not.  As  to  the  further 
suggestion  of  the  Commission  concerning  taxes,  namely 
that  rebates  or  discounts  for  payment  of  taxes  in  ad- 
vance of  the  due  date  should  be  no  longer  allowed, 


and  that  the  penalty  for  failure  to  pay  should  begin 
to  accrue  thirty  days  after  the  due  date — as  to  this 
we  venture  no  opinion.  The  offering  of  rebates  serves 
as  an  inducement  for  the  prompt  payment  of  the  taxes 
in  order  to  get  the  benefit  of  the  rebate,  but  the  impo~ 
sition  of  the  penalty  at  a  correspondingly  earlier  date 
might  have  precisely  the  same  effect.  We  should 
think  the  matter  was  of  no  very  great  consequence,  one 
way  or  the  other. 

There  is  a  degree  of  merit  in  yet  another  recommen- 
dation of  the  Commission.  It  suggests  that  the  State 
Constitution  be  amended  so  "as  to  exclude  from  the 
computation  of  the  city's  debt  limit  all  bonds  or  evi- 
dences of  indebtedness  issued  for  purposes  which  pro- 
duce revenues  in  excess  of  their  maintenance  charges." 
It  is  pointed  out  that  this  policy  has  been  adopted  with 
respect  to  bonds  issued  to  provide  for  the  extension  of 
the  water  supply.  We  have  not  before  us  the  full  re- 
port of  the  Commission,  and  in  this  article  we  are  re- 
lying entirely  upon  the  extensive  extracts  from  the 
same  which  appeared  in  the  "New  York  Times"  on 
Monday  of  this  week.  Hence,  we  are  not  clear  whether 
the  Commission,  in  speaking  of  revenues  in  excess  of 
maintenance  charges,  means  to  include  interest  on  the 
bonds  issued  or  not.  We  presume  it  does,  for  obvi- 
ously such  interest  payments  ought  to  be  included.  If 
a  debt  is  incurred  for  a  revenue-producing  plant  and 
that  plant  is  able  to  provide  for  all  charges,  including 
interest,  and  also  a  sinking  fund  for  the  retirement 
of  the  debt  at  maturity,  then  no  harm  could  come  from 
excluding  such  debt  in  determining  the  aggregate  of 
the  debt  outstanding  and  computing  whether  the  city 
was  keeping  within  the  prescribed  limits.  Indeed, 
there  would  seem  to  be  every  reason  why  debt  of  that 
kind  should  be  excluded.  Take  the  case  of  the  Rapid 
Transit  loan.  There  adequate  income  for  all  purposes 
exists  in  the  rental  which  the  city  receives.  Accord- 
ingly, the  debt  incurred  in  building  the  Subway  can  well 
be  allowed  to  stand  on  a  separate  and  independent 
basis,  and  treated  differently  from  the  general  debt 
of  the  city 

It  is  important,  however,  in  extending  this  privilege, 
that  it  should  be  properly  safeguarded.  For  instance, 
an  undertaking  might  be  profitable  and  productive 
now  but  become  non-productive  later  on,  and  possibly 
burdensome.  It  ought,  therefore,  to  be  provided 
that  the  undertaking  must  be  continuously  profitable 
or  revenue-producing  for  a  definite  period  of  time  be- 
fore the  debt  incurred  in  creating  it  could  be  treated 
as  falling  outside  the  Constitutional  limitation.  If  in 
any  year,  through  mismanagement  or  some  other 
fault,  it  should  appear  that  the  expected  revenue  had 
failed,  then  the  debt  should  at  once  be  treated  the  same 
as  a  general  debt.  Unless  such  restrictions  as  this 
.were  imposed,  it  might  happen  that  all  sorts  of  munici- 
pal-ownership schemes  of  doubtful  merit  and  propriety 
would  be  tried,  until  finally  the  city  got  involved  in 
financial  disaster. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.S. 

— No  bank  stocks  were  sold  at  auction  this  week  and  only 
22  ,'^harc.s  wcro  .sold  at  the  Stock  Exchange.  A  sale  of  100 
shares  of  stock  of  the  Carnegie  Trust  Co.  was  made  at  auc- 
tion at  160,  an  advance  of  40  points  over  the  price  paid  la,st 
week.  The  table  below,  given  in  our  usual  form,  shows  the 
actual  sales  of  New  York  City  bank  stocks  made  during  the 
week  at  auction  and  at  the  Stock  Exchange.  Extensive 
tables  showing  the  bid  and  asked  quotations,  deposits,  sur- 
plus,   &c.,  of  banks  and  trust  companies  in  all  important 
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cities  of  the  United  States,  are  published  monthly  in  the 
'Bank  and  Quotation"  Section,  the  December  issue  of  which 
accompanies  to-day's  "Chronicle."  Bid  and  asked  quota- 
tions for  all  New  York  City  bank  and  trust  company  stocks 
are  also  published  weekly  in  another  department  of  the  pa- 
per, and  will  be  found  to-day  on  pages  1145  and  1146. 
Shares.  BANK — A^ew  York.  Low.     High.     Close.     Last  previous  sale. 

*22  Commerce,  Nat.  Bank  of-. -125  130        130        Nov.  1907—   121 

TRUST  COMPANY— JVw   York. 
100  Carnegie  Trust  Co 160        160        160        Nov.  1907 —  120 

*  Sold  at  the  Stock  Eschang:e. 

— A  membership  on  the  Boston  Stock  Exchange  was  trans- 
ferred on  Wednesday  of  this  week  for  $25,000.  The  last 
previous  sale  was  for  $31,000. 

— During  the  current  week  the  premium  for  cash  currency 
has  been  somewhat  above  the  range  for  that  of  the  previous 
week.  While  the  rate  declined  on  Friday,  the  29th  ult., 
to  ^  of  1%,  on  Saturday  there  was  an  advance  to  l}i%. 
On  Monday,  the  2d  inst.,  the  premium  ranged  from  J^  to  1%, 
while  on  Tuesday  it  rose  to  2%;  on  Wednesday  the  rate  was 
M  of  1%  to  1?4;  on  Thursday  '^  of  1%  to  1}4,  and  on 
Friday  ^  of  l%tol%. 

— A  cable  from  Constantinople  to  the  local  papers  this 
week  states  that  as  a  result  of  the  monetary  difficulties  in 
the  United  States  a  series  of  failures  had  occurred  there 
lately,  culminating  in  the  suspension  on  Tuesday  of  a  big 
Armenian  banking  and  commercial  concern  in  Stamboul. 
The  liabilities  are  said  to  exceed  $1,000,000.  It  is  also 
stated  that  several  Constantinople  concerns  were  affected  by 
the  suspension,  but  the  Ottoman  Bank  came  to  their  assist- 
ance and  prevented  a  general  collapse. 

— In  their  statements  of  condition  Dec.  3  made  in  re- 
sponse to  the  Comptroller's  call  issued  the  present  week, 
the  national  banks  are  required  to  report  on  Clearing-House 
certificates  on  both  sides  of  the  account — that  is,  to  show 
their  borrowings  in  that  way  and  also  their  holdings,  if  any, 
of  such  loan  certificates. 

A  call  was  made  upon  the  Massachusetts  trust  companies 
for  statements  of  their  condition  under  date  of  the  3rd  inst. 

— The  House  Committee  on  Banking  and  Currency  on 
Wednesday  authorized  Chairman  Fowler  to  appoint  a  sub- 
committee of  five  to  draft  a  currency  bill  to  meet  the  demands 
of  periods  of  financial  stress.  The  sub-committee  ramed  is 
as  follows:  George  W.  Prince,  Illinois;  W.  A.  Calderhead, 
Kansas;  E.  B.  Lewis,  Georgia;  O.  W.  Gillespie,  Texas,  and 
Charles  N.  Fowler,  Chairman,  New  Jersey. 

— A  bill  introduced  in  the  Senate  at  Washington  on 
Wednesday  by  Senator  Hansbrough  provides  for  the  estab- 
lishment of  a  Government  bank,  to  be  located  at  Chicago, 
and  to  have  a  capital  not  to  exceed  10%  of  the  aggregate 
capital  of  all  the  national  banks;  it  is  further  provided  that 
the  stock  of  the  institution  shall  be  held  by  the  national 
banks  and  the  bank  controlled  by  a  generaJ  council  of  twenty- 
one  members,  made  up  from  men  chosen  by  districts  or- 
ganized according  to  population  and  by  Treasury  officials. 

— An  elastic  currency  bill  was  introduced  in  the  Senate 
by  Senator  Knox  on  Thursday,  providing  for  the  issuance 
of  United  States  currency  notes  based  on  the  security  of 
gold  coin,  United  States,  county  and  municipal  bonds, 
the  currency  to  be  subject  to  a  tax.  It  is  reported  that  the 
measure  also  provides  for  the  use  of  the  same  securities  for 
the  deposit  of  Government  funds. 

— A  bill  making  national  bank  notes  legal  tender,  and 
authorizing  national  banking  associations  to  include  such 
bank  notes,  except  those  of  their  own  issue,  in  making  up 
the  amount  of  lawful  money  reserve,  was  introduced  in  the 
House  by  Representative  Kipp  of  Pennsylvania  on  Thursd   y . 

— The  total  amount  of  Clearing-House  certificates  issued 
by  the  Boston  Clearing-House  Association  remains  (Dec.  5) 
at  $11,995,000,  there  having  been  no  further  applications 
since  Nov.  23. 

^Trading  was  resumed  on  the  New  Orleans  Stock  Ex- 
change on  Monday,  the  2d  inst.  Business  on  the  Exchange 
had  been  virtually  suspended  since  Oct.  29,  State,  city  and 
levee  bonds  only  having  been  dealt  in  during  the  five  weeks. 

— The  resignation  of  Dumont  Clarke  as  Chairman  of  the 
Committee  on  Finance  and  Currency  of  the  New  York  Cham- 
ber of  Commerce  was  tendered  and  accepted  at  the  monthly 
meetin    of  the  Chamber  on  Thursday.     Mr.  Clarke  was  elec- 


ted to  the  post  at  the  annual  meeting  last  May  and  his  action 
in  relinquishing  the  office  came  as  a  surprise,  inasmuch  as 
resignations  of  standing  committees  and  their  chairmen,  who 
are  elected  to  serve  for  one  year,  are  unusual.  His  reasons 
were  set  out  in  his  letter  of  resignation  to  President  J.  Ed- 
ward Simmons  as  follows: 

At  the  annual  meeting  of  the  Chamber  of  Commerce,  held  in  May  last, 
I  was  honored  by  being  elected  Chairman  of  the  Committee  on  Finance 
and  Currency. 

Finding  that  I  have  so  many  calls  by  most  worthy  people  who  feel  they 
are  possessed  of  special  knowledge  for  the  Improvement  of  tne  currency,  &c. 
also  communications  by  letter,  taking  much  of  my  time,  the  necessity  of 
resigning  the  position  seems  to  me  imperative,  especially  as  my  time  is  so 
occupied,  owing  to  the  activities  of  the  present  year,  that  I  cannot  give  to 
it  the  thought  and  time  the  position  demands. 

You  will,  therefore,  please  have  my  resignation  acted  upon  at  the  next 
meeting  of  the  Chamber.  Trusting  this  may  cause  no  Inconvenience  to 
you,  who  so  ably  and  loyally  represent  the  Chamber  as  Its  President;  I 
beg  to  remain  with  sentiments  of  esteem.  Yours  very  truly, 

DUMONT  CLARKE. 

— At  a  meeting  of  banking  interests  of  Clay  County,  Kan., 
held  at  Clay  Center  on  the  27th  ult.,  the  following  resolu- 
tions, favoring  a  central  bank  of  issue,  were  presented  bj- 
William  Docking,  Cashier  of  the  People's  National  Bank  of 
Clay  Center,  and  were  unanimously  adopted: 

Resolved,  That  we  favor  a  United  States  bank  with  an  adequate  capital 
and  the  power  to  Issue  notes  against  a  gold  reserve  of  coin  and  bullion,  and 
with  the  additional  power  to  Issue  notes  to  the  amount  of  the  bank's  in- 
vestments In  United  States,  State  and  mimicipal  securities;  such  additional 
issue,  however,  in  no  case  to  exceed  twice  the  amount  of  the  capital  of  the 
bank.  The  issue  of  notes  based  on  securities  to  bear  a  graduated  tax  to 
reimburse  the  Government  for  the  privilege  of  Issue  and  cause  the  amount 
of  the  notes  to  be  reduced  as  the  need  for  them  would  pass. 

The  bank  to  be  a  private  corporation  under  special  Government  con- 
trol, the  Secretary  of  the  Treasury  to  be  by  virtue  of  his  office  a  member  of 
Its  board  of  directors ,  and  the  head  of  the  bank  to  be  appointed  by  the  direc- 
tors with  the  approval  of  the  President  of  the  United  States.  The  head 
office  of  the  bank  to  be  in  New  York  City,  and  branches  to  be  permitted 
only  by  the  consent  of  Congress  at  reserve  cities.  The  board  of  directors 
to  consist  of  one  member  from  each  State.  A  certain  number  of  directors 
to  be  appointed  as  an  executive  council  who  shall  give  their  entire  time  to 
the  bank,  and  be  clothed  with  large  powers,  the  members  of  the  board 
other  than  the  executive  council  to  act  chiefly  In  an  advisory  capacity,  for 
which  from  their  knowledge  of  the  different  conditions  prevailing  In  their 
own  States  they  would  be  especially  fitted. 

The  business  of  the  bank  to  be  transacted  with  banks  and  bankers, 
national.  State  and  private,  and  the  bank  be  restricted  from  doing  a  gen- 
eral commeicial  business. 

Provision  to  be  made  for  thorough  examinations  quarterly,  the  full  de- 
tails of  which  shall  be  published.      Be  It  further 

Resolved,  That  we  do  not  favor  asset  currency  In  any  of  the  proposed 
forms,  it  being  In  the  direction  of  free  banking  and  a  funher  demoralization 
of  the  currency  system.  That  there  is  no  practicable  way  of  retiring  such 
Issues,  as  while  a  tax  of  6  %  would  make  It  unprofitable  at  normal  times 
In  the  State  of  New  York,  10  %  would  not  be  a  sufficient  tax  to  retire  It 
in  some  other  sections  of  the  country,  the  conditions  being  so  diverse. 
Further  the  creation  of  a  preferred  lien  on  the  assets  of  a  bank  Is  objec- 
tionable, and  would  make  the  bank  a  less  desirable  place  of  deposit.  Be  It 
further 

Resolved,  That  we  are  against  any  form  of  Government  guaranty  of  de- 
posits, it  being  contrary  to  the  correct  principles  of  banking.  The  credit  of 
a  bank  should  be  Individual  and  rest  on  the  skill  and  honesty  of  Its  manage- 
ment, properly  guarded  by  Government  stipervision,  and  not  be  bolstered 
by  a  Government  guaranty.      Be  it  further 

Resolved.  That  we  are  opposed  to  the  proposed  plan  of  postal  savings 
banks,  by  which  the  Government  shall  stand  between  the  commercial  bank 
and  the  depositor  for  the  purpose  of  maintaining  confidence.  The  Govern- 
ment should  not  receive  deposits  for  the  purpose  of  re-depositing  In  the 
banks,  becoming  In  a  sense  a  guarantor.  This  Is  not  a  proper  function  of 
government. 

Copies  of  these  resolutions  have  been  forwarded  to  Senator 
Long  and  Congressman  Calderhead. 

— The  National  Bank  of  Commerce  of  Kansas  City,  Mo.. 
the  largest  financial  institution  in  that  city, closed  its  doors 
on  Thursday,  and  under  orders  of  the  Comptroller  of  the 
Currency  was  placed  in  the  hands  of  National  Bank  Examiner 
James  T.  Bradley.  The  closing  was  due  to  seA'ere  drains 
upon  the  institution  during  the  past  month  or  so,  and  was 
decided  upon  on  Thursday  morning  by  the  directors,  who 
had  been  in  session  up  to  midnight  W^ednesday  considering 
plans  to  continue.  Since  August  22  the  bank  had  lost  nearly 
$19,000,000  of  deposits,  the  amount  having  been  reduced 
from  $35,420,811  to  $16,942,695,  as  reported  on  the  day  it 
suspended — the  5th  inst.  Surplus  and  undixadcd  profits 
decreased  from  $2,049,088  to  $1,639,735.  It  is  stated  that 
leading  bankers  of  this  city  and  Chicago  entered  upon  a 
movement  to  strengthen  the  institution  a  week  or  more  ago , 
but  with  the  heavy  withdrawals  by  depositors  the  bank 
found  itself  forced  to  suspend.  The  institution  was  founded 
in  1865  as  a  State  bank  and  was  reorganized  as  the  National 
Bank  of  Commerce  in  1882.  Its  capital  is  $1,000,000: 
Dr.  W.  S.  Woods  is  President;  W.  H.  Winants,  Vice-Presi- 
dent, and  W.  A.  Rule,  Cashier. 

A  statement  has  been  made  by  President  Woods  in  which 
he  declares  that  the  action  of  the  Waters-Pierce  Oil  Company 
did  the  bank  much  harm,  and  helped  to  precipitate  its  down- 
fall.    On  this  point  he  says: 

Two  weeks  ago  they  sent  to  all  their  agents  and  tritvellng  men  In  the 
Southwest  circular  letters  telling  them  that  in  mr;l;ing  collections  they 
might  take  checks  on  any  bank  in  Kanses  City  except  theTNatlonal  Bank  of 
Commerce.  These  were  shown  to  traveling  men-snd  reached  the  country 
bt.nks  t*if;t  had  deposits  with  us.  Millions  of  country  bank  deposits  were 
tr;;nsferrcd  to  other  banks  here  and  to  bsnks  in  St.  Louis.  These  circulars 
helped  to  cjiusc  our  faihile,  in  my  opinion.  Our  offense  had  been  to  Insist 
on  the  payment  of  a  balance  by  a  bank  In  St.  Louis  in  which  the  oil  people 
weie   Interested. 

In  explanation  of  the  action  of  the  oil  company  here 
referred  to.  President  Clay  A.  Pierce  made  the  following 
statement  as  given  in  a  special  dispatch  to  the  New  York 
"Times": 
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ST.  I-OUIS.  Dec.  5.— President  Clay  A.  Plaice  of  the  Waters-Pierce  OH 
Compsny  Issued  n.  statement  to-nlirht  vigorously  denying-  that  the  Waters- 
Pierce  t)ll  Company  spread  a  rumor  which  caused  the  National  Bank  of 
Commerce  of  Kansas  City  to  close  to-day.  He  e.xpl;  ined  that  on  Nov.  6 
Managei  Kbie  of  the  VV'aters-Plerce  Oklahoma  division  advised  he  could 
procure  exohang'e  on  Kansas  City  banks  lor  collection  here.  He  was  then 
Informed  that  the  bank  here  was  unable  to  get  satisfactory  leturns  from  the 
Ncitlonal  Bank  of  Commerce  of  Kansas  City,  but  he  could  accept  drafts  on 
all  Kansas  City  banks  except  it. 

Nov.  8  cx-G)verniir  David  R.  Francis  telephoned  me  that  a  director  of 
the  National  Hank  of  Commerce  had  complained  that  trtis  action  was  harm- 
ing that  bank,  and  I  InimedU  tely  wired  M  n-ger  Eble  c  nee  line:  the  in- 
structions. There  was  no  Intention  on  our  part  to  embarrass  the  Kansas 
City  bank.  The  Instructions  to  our  Manager  were  private,  and  we  deeply 
regret  that  they  became  public. 

Mr.  Woods,  President  of  the  National  Bank  of  Commerce, 
is  also  Pi-esident  of  the  Commerce  Trust  Company  of  Kansas 
City,  which  began  business  in  October  1906  with  a  capital  of 
$1,000,000. 

Two  small  State  banks  in  Kansas  City,  which  are  said  to 
have  carried  accounts  with  the  National  Bank  of  Commerce, 
also  closed  their  doors  on  Thursday.  They  are  the  Stock 
Yards  Bank  of  Commerce,  capital  $10,000,  and  the  Union 
Avenue  Bank  of  Commerce,  capital  $10,000. 

The  First  State  Bank  of  Argentine,  Kansas  (capital  $12,- 
000),  also  closed  temporarily  on  Thursday  as  a  result  of  the 
suspension  of  the  National  Bank  of  Commerce.  It  reopened, 
however,  on  Friday.  The  National  Bank  of  Commerce  is 
reported  to  be  the  principal  owner  of  the  stock  of  the  Argen- 
tine bank. 

— The  Fort  Pitt  National  Bank  of  Pittsburgh,  which  has 
a  capital  of  $1,000,000  and  was  established  in  1859,  closed 
its  doors  yesterday,  following  the  decision  to  that  effect 
reached  by  the  directors  on  Thursday  night.  The  institu- 
tion has  been  placed  in  charge  of  Bank  Examiner  John  B. 
Cunningham.  Andrew  W.Herron  is  President  of  the  bank. 
In  a  statement  given  out  by  him  he  is  quoted  as  saying  that 
the  closing  of  the  bank  ''was  precipitated  by  certain  events 
of  yesterday  (Thursday)  and  was  for  the  purpose  of  protecting 
the  interests  of  stockholders  and  others."  In  its  report  of 
December  3  the  bank  showed  a  surplus  of  $1,000,000,  undi- 
vided profits  of  $137,809,  deposits  of  $2,301,995  and  aggre- 
gate resources  of  $5,552,142.  The  Augu.st  22d  statement 
of  the  institution  gave  its  deposits  as  $3,101,667. 

The  directors  of  the  bank  issued  the  following  statement 
yesterday  afternoon: 

"In  the  opinion  of  the  directors  .the  Fort  Pitt  National  Bank  is  entirely 
solvent.  Its  deposits  will  be  paid  in  full.  Thursday  the  Clearing  House 
Committee  directed  that  a  large  amount  of  cash  should  be  raised  a-nd 
placed  in  the  bank  at  once.  Under  the  present  financial  conditions  this 
course  was  impossible.  To  continue  In  the  business  the  bank  would  have 
to  pay  out  its  clearing  house  exchange  in  currency,  which  in  a  few  days 
would  exhaust  its  ready  cash.  In  fairness  to  depositors,  the  only  course 
open  to  the  board  was  to  suspend  payments.  As  rapidly  as  possible  the 
amounts  outstanding  will  be  collected  and  the  depositors  paid.  There  Is  not 
the  slightest  rea.son  to  fear  that  the  depositors  will  suffer  any  loss  other 
than  the  delay  incidental  to  making  the  necessary  collections." 

According  to  the  newspapers,  the  bank  suffered  some 
through  the  embarrassment  of  a  number  of  enterprises  with 
which  some  of  its  directors  were  identified,  more  particu- 
larly the  Whitney  Development  Co.  and  the  National  Glass 
Co.  Both  George  I.  Whitney  and  F.  L.  Stephenson  are 
directors  of  the  bank,  and  the  President  of  the  latter,  Mr. 
Herron,  is  President  of  the  National  Glass  Co.  There  is 
said  to  be  on  deposit  with  the  bank  $30,000  of  the  State's 
funds . 

—It  is  stated  that  it  has  been  decided  to  make  an  assess- 
ment of  30%  on  the  capital  of  the  People's  Bank  of  Cali- 
fornia, Pa.,  to  meet  the  $22,000  necessary  to  effect  its  re- 
opening. The  stockholders,  it  is  reported,  have  agreed  to 
raise  the  amount  within  thirty  days.  The  bank  closed  its 
doors  on  the  12th  ult.     It  had  a  capital  of  $75,000. 

— The  Central  Trust  Co.  of  Indianapolis  was  appointed 
I'eceiver  on  the  30th  ult.  for  the  Richcreek  Bank  of  Indian- 
apolis, a  private  in.stitution  with  $100,000  capital.  The  ap- 
plication for  receiver  was  made  by  the  Ford  Company  of 
Detroit,  which  alleges,  according  to  reports,  that  no  return 
was  made  by  the  bank  for  certain  collections . 

— The  Chelsea  Savings  Bank  of  Chelsea,  Mich.,  of  which 
State  Treasurer  Frank  P.  Glazier  is  President,  was  closed 
on  Tuesday  in  order  to  avoid  a  threatened  run,  and  also, 
State  Banking  Commis.sioner  Zimmerman  stated,  to  afford 
all  depositors  and  creditors  an  equal  chance  in  the  settle- 
ment of  its  affairs.  Announcement  to  the  effect  that  the 
bank  would  not  open  was  made  on  Tuesday,  following  a 
conference  at  Detroit  late  that  day  between  Governor 
Warner,  Banking  Commissioner  Zimmerman,  Attorney- 
General  Bird  and  representatives  of  five  Detroit  banks. 
It  is  reported  that  the  Banking  Commissioner  had  for  some 
time  been  closely  scrutinizing  the  affairs  of  the  Chelsea 
Savings   Bank  in   connection   with  the  private  business  of 


State  Treasurer  Glazier  and  that  of  the  Glazier  Stove  Co.  of 
Chelsea.  At  the  conference  referred  to  the  Detroit  banks 
decided  to  petition  for  a  receiver  for  the  Glazier  Stove  Co. 
in  order  to  protect  approximately  $600,000  of  paper  which 
they  are  reported  to  have  been  carrjdng  for  Mr.  Glazier 
and  the  company.  As  it  was  feared  this  action  would  cause 
a  run  on  the  Chelsea  Savings  Bank,  its  closing  was  there- 
fore decided  upon  to  protect  all  interests.  The  bank  has  a 
capital  of  $100,000.  Funds  of  the  State  of  Michigan  in  the 
neighborhood  of  $484,000  are  deposited  with  it,  which 
Attorney-General  Bird  states  are  protected  by  the  State 
Treasurer's  bonds  of  $150,000  and  the  bank's  bond  of 
$200,000. 

— The  Commercial  Bank  of  Stockb ridge,  Mich.,  of  which 
State  Treasurer  Glazier  is  likewise  President,  also  closed  its 
doors  on  Tuesday  because  of  the  fear  of  a  run  with  the 
announcement  of  the  troubles  at  Chelsea.  The  institution 
is  a  private  one.  In  the  Circuit  Court  at  Detroit,  Judge 
Weist  on  Wednesday  appointed  W.  J.  Dancer  Receiver  of 
the  bank. 

— The  hearings  on  the  motions  to  make  permanent  the 
receivership  of  the  several  Manhattan  and  Brooklyn  banking 
institutions  now  in  charge  of  temporary  receivers,  which 
had  been  set  for  Saturday,  Nov.  30,  were  on  that  day  post- 
poned by  Justice  Betts  of  the  Supreme  Court  at  Albany. 
The  argument  in  the  case  of  the  Hamilton  Bank  of  this 
borough  was  adjourned  until  the  13th  inst.;  the  Borough 
Bank  of  Brooklyn,  the  Brooklyn  Bank  and  the  International 
Trust  Co.  of  Manhattan  until  the  12th  inst.,  and  the  Jenkins 
Trust  Co.  and  the  Williamsburgh  Trust  Co.  until  the  14th 
inst.  These  adjournments  were  granted  in  response  to  the 
application  of  the  attorneys  representing  the  stockholders 
and  depositors  of  the  respective  institutions,  who  sought  an 
extension  of  time  in  order  that  plans  might  be  completed 
toward  reopening  the  institutions. 

— As  noted  in  our  "State  and  City  Department,"  the 
State  Comptroller  sold  at  public  auction  on  Nov.  29  $350,000 
of  New  York  State  Canal  Improvement  bonds,  held  as  se- 
curity for  State  deposits  of  $100,000  in  the  Jenkins  Trust  Co. 
of  Brooklyn  and  $250,000  in  the  Knickerbocker  Trust  Co. 
of  New  York.  The  bonds  were  bid  in  by  the  Comptroller — ■ 
those  of  the  Jenkins  Trust  Co., in  trust  for  the  Highway  Im- 
provement sinking  fund, at  $100,013  13  and  accrued  interest 
from  Oct.l  1907, and  tho.se  of  the  Knickerbocker  Trust  Co., 
for  the  Canal  Debt  sinking  fund,  at  $250,013  13  and  accrued 
interest  from  July  1  1907.  With  these  sales  the  obligations 
of  the  two  trust  companies  to  the  State  of  New  York  are 
canceled.  The  surety  companies  which  were  responsible 
for  other  State  moneys  (amounting  to  some  $500,000)  de- 
posited with  various  other  Manhattan  and  Brooklyn  insti- 
tutions which  suspended  payment  have  reimbursed  the 
State  for  all  sums  due. 

— The  total  cash  resources  of  the  national  banlcs  of  Chicago, 
as  shown  in  their  statements  of  December  3,  issued  in  re- 
sponse to  the  Comptroller's  call  of  that  date,  are  $119,797,- 
016;  while  this  shows  a  decrease  of  about  $8,600,000  as  com- 
pared with  the  amount  on  August  22,  namely  $128,452,063, 
the  percentage  of  resources  to  deposits  has  increased  from 
38.93  to  40.19.  It  should  be  understood,  however,  that 
"cash  resources"  are  not  cash  and  do  not  mean  money  on 
hand.  Resources  include  among  various  other  items  "due 
from  other  banks,"  representing  money  owed  to  the  local 
banks  by  other  banks,  such  money  being  largely  deposited 
in  Eastern  institutions  for  the  payment  of  drafts.  The 
State  banks,  which  reported  under  date  of  November  19, 
also  increased  their  resources  to  deposits  since  August, 
from  26.88  to  30.12%.  Among  the  national  banks  showing 
cash  resources  of  large  proportions,  the  National  Bank  of 
the  Republic  leads  with  a  total  of  more  than  50%  of  its 
deposits;  the  Bankers'  National  reports  44%,  the  First  Na- 
tional 40%,  the  Commercial  National  and  the  Continental 
National  about  39%  each  and  the  Corn  Exciiange  National 
about  33%.  The  total  deposits  of  the;  national  banks 
D<>cember  3  are  $298,007,130,  which  compares  with  $328,- 
953,649  on  August  22.  The  deposits  of  tlie  State  and  na- 
tional banks  combined  show  a  falling  off  of  $61,834,317 
since  August,  the  total  then  having  been  $692,842,501, 
against  $631,008,184  under  the  latest  call;  loans  hare  con- 
tracted^$41 .410,239,  or  from  $480,480,413  to  $439,070,174, 
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while  in  cash  resources  there  is  a  decrease  of  but  $5,888,085, 
or  from  §226,010.938  to  $220,122,853. 

It  is  stated  that  the  total  value  of  Clearing  House  checks 
delivered  to  the  sub-committee  of  the  Clearing  House  thus 
far  is  $11,561,000,  of  which  the  banks  have  received  $7,333,- 
000,  leaving  $4,228,000  in  the  vaults  of  the  Clearing  House. 
The  amount  of  checks  thus  far  canceled  is  $240,000. 

— A.  W.  Anderson  has  been  appointed  receiver  for  the 
Merchants'  &  Planters'  Bank  of  Lawton,  Okla.,  which  sus- 
pended on  Nov.  7.  Special  Bank  Examiner  T.  H.  Dunn, 
who  took  charge  of  the  institution  temporarily,  filed  a  report 
on  the  29th  inst.,  in  which  it  was  stated  that  the  estimated 
market  value  of  the  assets  amounts  to  approximately  $55,- 
620,  while  it  is  said  the  liabilities  are  shown  by  the  books 
of  the  bank  to  be  $112,956. 

— The  New  York  Stock  Exchange  firm  of  Baring  &  Co., 
15  Wall  St.,  will  be  dis.solved  on  Jan.  1.  The  partners  in 
the  concern  are  Hugo  Baring,  who,  it  is  understood,  will 
return  to  London;  G.  D.  Hallock,  the  Exchange  member, 
and  A.  L.  Mason.  The  firm  has  been  the  New  York  repre- 
sentative of?Baring  Brothers  &  Co.,  Ltd.,  of  London,  and  of 
Kidder,  Peabody  &  Co.  of  Boston.  With  its  dis.solution  a 
New  York  officejwill  be  opened  at  56  Wall  St.  by  Kidder, 
Peabody  &  Co.,  who  will  thereafter  be  the  representative  of 
Baring  Brothers  &  Co.  of  London.  W.  L.  Benedict,  for 
many  years  in  Kidder,  Peabody's  Boston  office,  and  Messrs. 
Hallock  and  Mason  of  Baring  &  Co.  will  have  charge  of  the 
New  York  office. 

— It  is  announced  from  Philadelphia  that  John  Story 
Jenks  Jr.,  head  of^the  New  York  office  of  Edward  B.  Smith 
&  Co.,  will  retire  from  the  firm  on  Jan.  1  in  order  to  devote 
more  time  to  his  private  interests. 

■ — The  Hungarian-American  Bank  of  this  city,  which  post- 
poned its  opening ,f slated  for  Oct.  1,  owing  to  the  financial 
disturbances,  commenced  bu.siness  on  Monday,  the  2d  inst., 
in  the  Hudson, Building,  32  Broadway.  The  institution  pur- 
poses to  engage  in  a  general  banking  business  and  to  handle 
the  trade  between  Hungarian  merchants  in  the  United 
States  and  Hungary.  The  officers  are  William  H.  Bryan, 
President;  Eugen  Boross,  Vice-President;  Ross  A.  Curran, 
Assistant  Cashier,  and  Alexander  Hunwald,  Manager. 
President  Bryan  was  for  eight  years  in  the  Government's 
employ  as  National  Bank  Examiner,  and  prior  to  serving 
in  that  capacity  held  official  positions  with  several  banks 
in  and  near  New  York.  The  formation  of  the  bank  is  due 
mainly  to  the  efforts  of  Vice-President  Boross,  who  succeeded 
in  bringing  together  the  American  and  Hungarian  interests 
connected  with  it.  The  institution  has  a  capital  and  surplus 
of  $100,000  each.  It  will  be  represented  on  the  other  .side 
by  the  Central  Creditbank  of  Hungarian  Financial  Estab- 
lishments, Ltd.,  Buda-Pesth.  The  local  directors  of  the  new 
bank  are:  William  Woodward,  Vice-President,  Hanover 
National  Bank;  Hugo  Blumenthal,  Hallgarten  &  Co.;  Henrj'- 
H.  Wehrhane,  Hallgarten  &  Co.;  C.  F.  Tietjen,  President 
West  Side  Bank;  John  Alvin  Young,  President  Windsor 
Trust  Co.;  LeRoy  W.  Baldwin,  President  Empire  Trust  Co.; 
Jas.  Ro.ss  Curran,  Vice-Pre.sident  Carnegie  Trust  Co.; 
Charles  M.  Schwab,  steel  manufacturer;  Robert  E.  Robin- 
son, R.  E.  Robinson  &  Co.;  Frederic  J.  Talcott,  merchant; 
Louis  Ettlinger,  American  Lithographic  Co.;  Max  Goebel, 
J.  L.  Mott  Iron  Works;  Henry  R.  Danner,  lawyer,  and 
William  H.  Bryan,  President. 

— The  directors  of  the  Chatham  National  Bank  of  this  city, 
at  a  meeting  on  the  29th  ult.,  appointed  William  H.Strawn, 
Cashier,  to  succeed  the  late  Henry  P.  Doremus.  Henry  L. 
Cadmus  has  replaced  Mr.  Strawn  as  Assistant  Cashier. 
Fitting  resolutions  expressing  the  sense  of  their  loss  in  the 
death  of  their  late  Cashier  were  adopted  by  the  directors 
at  last  Friday's  meeting. 

— The  directors  of  the  Van  Norden  Trust  Company  of  this 
city  declared  this  week  quarterly  dividend  No.  11  of  2%, 
and  an  additional  dividend  of  2%,  both  payable  Dec.  31. 

— We  have  received  from  Secretary  James  R.  Branch,  of 
the  Trust  Company  Section  of  the  American  Bankers'  Asso- 
ciation, the  detailed  proceedings,  in  volume  form,  of  the 
recent  annual  meeting  of  that  Section,  held  at  Atlantic  City. 
During  the  past  two  years  the  Trust  Company  Section  has 
gained  more  than  two  hundred  new  members,  the  total 
membership  on  August  31  1907  being  846,  against.  632  on  the 


same  date  in  1905.  The  present  officials  of  the  Section  are: 
President,  Philip  S.  Babcock,  Vice-President  of  the  Trust 
Company  of  America,  New  York;  Plr.st  Vice-President,  A.  A . 
Jackson,  Vice-President  of  the  Girard  Trust  Company  of 
Philadelphia;  Chairman  of  Executive  Committee,  H.  P. 
Mcintosh,  President  of  the  Guardian  Savings  &  Trust  Com- 
pany of  Cleveland;  Secretary,  James  R.  Branch,  New  York; 
and  Assistant  Secretary,  E.  F.  Hubball,  New  York. 

— C.  L.  Billman  has  been  appointed  Treasurer  of  the 
Beacon  Trust  Co.  of  Bo.ston,  succeeding  George  M.  Barnum 
Jr.,  resigned.  Benjamin  Dob.son  has  become  Assistant 
Treasurer  of  the  company. 

— At  a  meeting  on  Monday,  the  2d  inst.,  the  stockholders 
of  the  Colonial  Trust  Co.  of  Philadelphia  authorized  an 
addition  of  $250,000  to  the  capital  of  their  institution,  making 
the  amount  $500,000.  The  surplus  will  similarly  be  in- 
creased from  $250,000  to  $500,000,  the  purpose  being  to 
dispose  of  the  new  issue  of  stock  at  $100  per  share  of  $50. 
The  stock  will  be  offered  to  the  present  shareholders,  but 
not,  however,   until   financial  conditions  improve. 

—The  "Pitt.sburgh  Gazette"  on  the  3d  inst.  stated  that 
formal  announcement  was  made  in  court  the  previous  day 
that  the  suits  brought  by  the  failed  Enterprise  National 
Bank  of  Allegheny,  Pa.,  against  the  Pennsylvania  Develop- 
ment Company,  Francis  J.  Torrance,  William  H.  Andrews 
and  Arthur  Kennedy,  had  been  amicably  settled.  The 
suits,  it  is  stated,  involved  $437,456  said  to  be  due  on 
promissory  notes  made  by  the  development  compan}'  and 
endorsed  by  Messrs.  Torrance,  Andrews  and  Kennedj'. 
About  $40.0,000  is  reported  to  be  the  amount  accepted  in 
settlement.     The  institution  failed  in  October  1905. 

— At  a  meeting  held  on  the  19th  ult.  the  directors  of  the 
First  National  Bank  of  Detroit,  Mich.,  elected  John  T.  Shaw 
to  the  presidency  of  the  institution  to  replace  the  late 
Dexter  M.  Ferry.  Mr.  Shaw  was  previously  Vice-President 
and  Cashier;  as  Vice-President  he  is  succeeded  by  E .  W . 
Clark  (formerly  Second  Vice-President),  and  F.  G.  Smith  is 
his  successor  as  Cashier.  These  elections,  it  is  understood, 
are  merely  temporary  and  will  remain  in  force  only  until 
such  time  as  the  consolidation  arranged  between  the  First 
National  and  Commercial  National  is  consummated.  The 
proposition  to  consolidate  was  ratified  by  the  stockholders 
some  months  ago,  and  is  expected  to  become  effective  early 
the  coming  year. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  November  1907  show  a  decrease  from 
the  same  month  of  1906  of  3.2%,  and  for  the  eleven  months 
the  gain  reaches  8.1%. 


■  Noi^ember. 

Eleven  Months. 

Clearings  at — 

Inc.  OT 

Inc.  or 

1907. 

1906. 

Dec. 

1907. 

1906. 

Dec. 

Canada — 

« 

$ 

% 

S 

S 

%m 

Montreal 

141,104.444 

145.929,.337 

—3.3 

1,4.30.150.337 

1.394,744.110 

+2.5 

Toronto   

108,195,159 

126,591.219 

—14.5 

1,129,995.658 

1,097.984.801 

+2.9 

Winnipeg 

66,718,434 

63,067,080 

+  4.8 

540.485.459 

448.192.323 

+  20.6 

Vancouver 

16.999,935 

14,321,269 

+  18.7 

170,040,768 

117,513,303 

+  49.8 

Ottawa 

13,915,026 

13,952,887 

—0.3 

142,546,783 

121,988,786 

+  16.8 

Quebec 

11,175,919 

9.018,303 

+  23.9 

97,509,569 

84,060,600 

+  16.0 

Halifax 

8,579,046 

8.134,769 

+  5.5 

86,231,491 

83,971,219 

+2.7 

Hamilton 

7,950,078 

7,851,494 

+  1.3 

80,959,936 

70,412,773 

+  15.0 

Calgary  a 

6,478,229 

0,945,824 

—6.7 

63,923,342 

32,501.047 

St.  John 

5,975,010 

5,460,394 

+  9.3 

60,752.039 

54.903,038 

+  10.5 

London  

5,558,200 

5,376,342 

+  3.4 

60,141,588 

52.500,470 

+  14.6 

Victoria   

5.030,519 

4,024,506 

+  25.0 

50,969,346 

41,083,375 

+  24.1 

Edmonton  a.. 

'3.932.016 

3,726,935 

+5.5 

42,009,277 

12,979,447 



Total  Canada 

391,201,770 

404,333.600 

-3.2 

3,855,783.574 

3,567,414,864 

+S.1 

a  Not  included  In  totals;  comparison  incomplete 

The  clearings  for  the  week  ending  Nov.  30  make  a  less 
satisfactory  comparison  with  the  same  week  of  1906,  the  de- 
crease in  the  aggregate  having  been  8.0%. 


Clearings  at- 


Canada — 

Montreal   

Toronto. 

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

Calgary    

St. John 

London   

Victoria 

Edmonton 


Total  Canada. 


Week  ending  November  30 . 


1907. 


29,095,098 

22,000,000 

15.064,440 

3,538,382 

2,861,524 

2,337,630 

1,785,678 

1,479,316 

1,3.35,459 

1,232,387 

1,001,355 

1,004.635 

877,029 


83.673,533 


1906. 


31.280,965 

27.792,199 

14,348,664 

3.353,836 

3.163.862 

1.775,235 

1,760,000 

1.529,369 

1,629.279 

1.231.755 

1.184.947 

1.028,729 

850,079 


Inc.  or 
Dec 


90,934,919 


% 

—7.0 

—20.8 

+  5.0 

+  5.5 

—9.0 

+  31.7 

+  1.5 

—3.2 

—18.0 

+0.05 

—10.4 

—2.3 

+  3.2 


— S.O 


1905. 


S 

26,999, 
22,409, 
11.120, 
1.9.S2, 
2,608, 
1.762, 
1.888, 
1,554, 


761 

,867 
,874 
272 
263 
726 
913 
119 


968,416 

1,006,448 

719.497 


73.021,156 


1904. 


26,726.638 
23 .300 ,706 
9,201,872 
1,451.668 
2,063.883 
1.823,436 
1,577.378 
1. 495.708 


1.057.673 
927.539 
760.706 


70,387.207 


Dec.  7  1907. J 
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Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearing-^  for  the  current  week, 
usually  appeans  on  the  first  page  of  each  i.ssue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  the  leading  cities. 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1906,  there  is  a  decrease  in  the  aggregate  of  29.7%. 
So  far  as  the  individual  cities  are  concerned.  New  York  ex- 
hibits a  loss  of  33.8%;  Boston,  26.4%;  Philadelphia,  17.8%; 
New  Orleans,  23.3%,,  Baltimore,  17.8%;  Chicago,  18.0%; 
St.  Louis,  11.7%. 


Clearlnijs — Returns  bi/  Tclajraph. 
Week  ending  Dec.  7. 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Loivis _ 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities.  1  day 

Total  all  cities  for  week 


1907. 


$1,206,435,373 

111,298.032 

114,928.845 

21.985.583 

173,035.108 

50.636.052 

19,138.965 


$1,697,457,958 
355,409,328 


$2,052,927,286 
354,016.297 


$2,406,943,583 


1906. 


$1,811,7.38,995 

151,132.744 

139.828.231 

26,735,433 

211,082,636 

57,345,602 

24,941,091 


$2,432,804,732 
425,976,849 


$2,858,781,581 
560,627,395 


$3,425,408,976 


Per 

Cent. 


-33.8 
-26.4 
-17.8 
-17.8 
-18.0 
-11.7 
-23.3 


-30.2 
-16.6 


-28.2 
-37.5 


-29.7 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  eleven  months  of  1907  and  1906  are  given  below: 


Descrip- 
tion. 

Eleven  Months,  1907. 

Eleven  Months.  1906. 

Par  Value 
or  Quantity. 

Actual 
Value. 

Aver.      Par  Value 
Price,    or  Quantitu. 

Actual 
Valve. 

Aver. 
Price. 

StklShs. 
i  Val . 
RR. bonds 
Gov't  bds. 
Stat«  bds- 
Bank  st'ks 

183,802,334 

$15934.239.200 

$396,120,300 

.5833,050 

$05,323,800 

$400,600 

$13978,855.311 

$349,374,716 

$921,056 

$02,442,634 
$785,047 

2G3.S40.95S 
87.7  $23128.76.3.425 
88.2     $564,378,900 

110.6          $1,713,800 
95. (;        $64,246,250 

196.0             $684,400 

$21717,603,203 

$549,825,260 

$1,882,973 

$58,663,491 

$1,326,295 

93.9 
97.2 

109.9 
91.3 

193.8 

Total    ... 
Grain,  bu. 

$16396,922,950 
605,077,600 

$14392,378,764 
593,072,590 

87.8 
98c. 

$23759.786.775 
418.052,450 

$22329,301,222 
343,952.540 

94.0 
82.1c. 

Total  val. 

$14985,451,354 

$22073,253,702 

The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  in  1907 
and  1906  is  indicated  in  the  following: 

SALES  OF  STOCK  AT  THE  NEW   YORK  STOCK  EXCHANGE. 


M-lh.\- 


1907. 


Jan  . 
Feb. 
Mch. 


Number 

of 
Shares. 


Vaiues. 


Par. 


22 ,702,760!  1.948. 477 ,925 
16,470,972|1,318,394.800 
32 ,208 ,52512 ,787 ,043 ,450 


Actual. 


1,854,950,930 
1,241,478,049 
2,609,820,422 


1906. 


Number 
Shares. 


Values. 


Par. 


38.518.548  3.513.808.700 
21 ,699 ,800: 1 ,968,990,600 
19,467,68411,729,841,900 


Istqr  71.382 .25716,053,916, 17515,706 ,250 .00179 .680 ,032!7,212,641, 200 


April  19,235,6521,686,695.9501,508,967,413:24.330.919 
May  15.827,245il,346,719.475  1,204.698.417  24,026,049 
June     9,749,4151     826,398,975     740,089,460120.340,391 


2d  qr 44.812  81213,859,814,400  3,453,755.290  68,697,359  5,945,532,050  5,372,173.840 


6  m's 
July 
Aug. 
Sept. 

3d  qr 

9  m's 

Oct 

Nov 


2.158,016.950 
2,043,050.800 
1,744,464,300 


AcluaZ. 


3.333.481.498 
1,831.598.764 
1.591.417.290 


6,756,497,552 
1,928,749,870 
1,879,476,284 
1,563,947,686 


116194.569|9,913.730.575 
12.811,3541,141.219,600 
15,561,583  1,390,644.025 
12,223.5411,088,393,825 


9, 160,005,29lll48377,391|13158.173.250  12128.671.392 
990,994 ,600|16.346.221  1,448.273 .6OOI1. 310.479.816 

1.180. 470. 609131. 804. 81612,847. 353. 75012.701. 479.628 
902,471, 817i26,018,270  2, 159, 177,650i2, 155,974,863 


40,596,478:1,620,258,050  3,073,937,02674,169,3076,454,805.0006,167,934,307 


156791  047,13533.988.625:i2233.942,317|222546  69819612,978,250il8296.605,699 

17,333 .793,1, 550.957 .05011, 127,476 .980|21, 894, 130,1, 882,466,S75ll, 795, 498.764 
9,077.494.     849. 293. 5251     617. 436.01419.400. 130ll. 633,318,300  1,625,498.740 


The  following  compilation  covers  the  clearings  by  months 
since  Jan .  1 : 

MONTHLY  CLEARINGS. 


Month. 


Jan  .. 
Feb  .. 
Mch.. 

1st  qr. 
April  . 
May.. 
June  - 

2d  qu. 

6  mos. 
July.. 


Clearings.  Total  All. 


1907. 


1906. 


15.020.747,342 
11.792,953.798 
14.625.282,333 


16,333,604,104 
12.477,037,577 
13.007.090.991 


41.458.933,953  41,834,184,266 
1 2, 636, 807.1 79  i  12,902,156.095 
12,382,112.008  13,237.374.455 
11,136,390,327  12.249,457,807 


36.155,309,614 


77.614,243.467 

12.348..'i73..537 

Aug  ..11.527.931.044 


38,388.988  357 

80.223.172.623 
11.648.370.242 
13.143.574,455 


Sept..  110,551,770,548  12.513.065,891 


3d  qr.  134,428,275,129  37.305,010,588 


9  mos'. ;  1 12042,518,596  1 17528,183,21 1 
Oct  ..  Il3, 779, 790.076114,550,027. 603 
Nov    .1  9.669.316,632ll3,656,0.39.900 


—8.1 
—5.5 
+  12.4 

—0.9 
—2.1 
—6.5 
—9.1 


—5.8 

—9.1 

+  5.9 

—  12.3 

—16.7 


—7.7 


—4.6 
—5.3 
-29.3 


Clearings  Outside  New  York. 


1907. 


5,383,076,858 
4,461,444,022 
6,063,004,520 


14,927,475,490 
4,969,277.555 
5,047,259,142 
4,767,217,292 


14,783,753,989 


29,711,229,479 
5,036,811,132 
4,637,440,554 
4,521,641,801 


14, 195,793, 487 


1906. 


5,095,403,426 
4,152.614.0,53 
4,629,856.802 


13,894,325.875 
4.358,920,528 
4.444,345.376 
4.433,236,940 


13,236.502.844 


27.130,828.719 
4.391.844,139 
4.310.373.219 
4.199.233.980 


12.901.451.344 


43.S07.0''2.966  40.032.280.163 
5.583.780,436,  5,205,984,441 
4,158,674,4691   5,048,052.088 


% 


+  11.7 

+9.5 

+  14.4 

+  7.6 

+  7.7 


+  10.9 


+  9.6 

+  7.3 

-17.6 


The  course  of  bank  clearings  at  leading  cities  of  tlie  country 
for  the  month  of  November  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement: 


BANK   CLEARINGS    AT   LEADING   CITIES. 

November- Jan.  1  lo  Nov.  30- 

(000.000s  1907.  1900.  1906.  1904.  1907.  1906.  1905. 

omllled.)  $  S  $     ■  S  $  S  $ 

New  York 5,501  8,608  8,543  8,3.38  81,832  95.448  84.133 

Chicago    822  975  899  818  11.273  10.040  9.147 

Boston 579  754  082  660  7.618  7.616  6,943 

Philadelphia 503  654  632  562  6,668  7,019  0,306 

St.  Louis 233  266  202  265  2,919  2,701  2,039 

Pittsburgh 212  217  212  197  2,541  2,411  2,278 

Siin  Francisco 113  218  168  143  2.005  1,795  1.666 

Baltimore    113  126  121  106  1..309  1.314  1.159 

Cincinnati 90  111  101  99  1.271  1,199  1,093 

Kansas  City 127  124  111  107  1,527  1,204  1,088 

Cleveland 65  74  65  02  833  762  705 

New  Orleans 80  110  110  94  801  906  849 

Minneapolis 98  106  105  103  1,050  889  817 

Louisville 41  52  M  49  60S  594  547 

Detroit. 56  73  56  50  657  013  542 

Milwaukee 43  45  40  36  518  448  387 

Providence    28  36  30  31  362  359  344 

Omaha 42  42  39  34  520  458  403 

Buffalo V 34  35  33  31  403  360  319 

St.  Paul 43  45  :J6  33  439  378  308 

InilianapoUs 27  34  ,32  28  374  331  312 

Denver 33  34  30  23  377  314  298 

Richmond 27  27  23  23  295  270  234 

Memphis   24  28  38  31  222  220  241 

Seattle 36  43  31  22  457  443  273 

Hartford    13  16  13  12  172  107  148 

Salt  Lake  City 17  31  24  19  279  265  186 

Total    -. _.  9,000  12,885  12,492  11,966  127.462  138,520  123,365 

Other  cities 669  771  668  556  8,020  7,214  6.092 

Totalall 9.659  13.656  13.150  12. .521  135,482  145.734  129.457 

Outside  New  York.  4.158  5.048  4.607  4. 183  53.650  50,286  45,324 


1904. 

$ 

00,148- 

8,130' 

5,988 

6,162 

2.634 

1,800 

1,394 

1,008 

1,113 

998 

632 

858 

748 

507 

477 

309 

318 

.360 

298 

285 

291 

209 

217 

233 

202 

128 

141 

94,598 
■5,203 

99,80& 
39,652 


DEBT  STATEMENT  NOVEMBER  30  1907. 
The  following  statements  of' the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  November  30  1907.  For  statement  of  October  31 
1907,  see  issue  of  November  9  1907,  page  1187;  that  of  Novem- 
ber 30  1906,  see  December  29  1906,  page  1568. 


Title  oj  Loan — 
2s,  Con.sols  of  1930... 
3s,  Loan  of  1908-1918 

4s,  Loan  of  19'26 Q.-F. 

2s,  Panama  Canal  Loan Q.-N. 

3s.  Certs.  o£  Indebtedness. Mat  . 


Inlerest 
Paijubte. 
...Q.-J. 
Q.-F. 


Amount 
Issued . 


Amount  Outstanding 

Registered.      Coupon.  Total. 


646.250.160   640.802,000      5,448,150   646,250.150 

198.792.600     39.233.440  24.712,020      63,945,460 

162,315,400     96,545,550  21,944,350    118,489,900 

30,000,000     29,984,540  15,460     30,000,000 

10,917,500      10,917,500      . 10,917,500 


Aggregate  Int.-bearing  debt.. 1,048,275,710  817,483,030  52,119,980  869,630,010 

Note. — Denominations  of  bonds  are: 

Of  SIO,  only  refunding  certlflcatcs;  of  820.  loan  of  1908,  coupon  and  registered. 

Of  $50,  all  Issues  except  3s  of  1908;  of  SIOO.  all  issues. 

Of  $500.  all  except  5s  of  1904.  coupon:   of  $1,000,  all  issues. 

Of  $5,000.  all  registered  2s.  3s  and  4s;  of  $10,000.  all  registered  bonds. 

Of  $20,000.  registered  4s,  loan  of  1907;  of  $50,000,  registered  2s  of  1930.  _^ 

DEBT  ON   WHICH    INTEREST   HAS  CEASED   SINCE    MATURITY. 

Oct.  31.  Nov.  .30. 

Funded  loan  of  1891.  continued  at  2%,  called  May  18 

1900.  Interest  ceased  Aug.  18  1900 $32,000  00         $32,000  OQ 

Funded  loan  of  1891.  matured  Sept.  2  1891 24,500  00  24.500  00 

Loan  of  1904.  matured  Feb.  2  1904 95.900  00  88.900  00 

Funded  loan  of  1907,  matured  July  2  1907 6,828,150  00     5.132.:iOU  OO 

Refunding  certificates,  matured  July  1  1907 19,150  00  19,080  OO 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 

and  other  items  of  debt  matured  at  various  dates 

subsequent  to  Jan.  1  1861 931.255  26 


931,235  2& 

Aggregate  of  debt  on  which  interest  has  ceased  since 

maturity $6,930,955  26  $6,228,015  2© 

DEBT  BEARING  NO  INTEREST.  •  ' 

United  States  notes $346,681,016  00 

Old  demand  notes : 53,282  50 

National  bank  notes — Redemption  account 46,601.979  70 

Fractional  currency,  less  $8,376,934  estimated  as  lost  or  destroyed..       0.863,549  28 


Aggregate  of  debt  bearing  no  Interest 

RECAPITULATION. 


.$399,199,827  48 


Classlllcatlon—  Nov.  30  1907. 

Interest-bearing  debt $869,603,010  00 

Debt  Interest  ceased 6,228.015  26 

Debt  bearing  no  interest...      399,199.827  48 


Oct.  31  1907. 
$868,685,510  00 
6,930.955  26 
400,837,184  28 


Total  gross  debt $1,276,030,852  74     $1,206,453,649  54 

Cash  balance  In  Treasury  *-       400.551.013  81  387.227,019  18 


Increase  (+)  qr 
Decrease  ( — •). 

+$10,917,500  00 

—702.940  00 

—1,637,356  80 

+$8,577,203  20 
+  13.323,994  63, 


Total  net  debt 874,479,838  93        $879,226,630  36     —$4,746,791  4» 


*  Including  $160,000,000  reserve  fund. 

The  foregoing  figures  sliow  a  gross  debt  on  November  .10 
of  $1,275,030,852 '74  and  a  net  debt  (gross  debt  less  net 
cash  in  the  Treasury)  of  $874,479,838  93. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
November  30  are  set  out  in  the  following: 

ASSETS.  I  LIABILITIES. 

Trust  Ftmd  Holdings —  $  |     Tryst  Fund  Liabilities —  $ 

Gold  coin _ 747.218.809  t)0|Gold  certificates 747.218,869  00 

Silver  dollars 471.687.000  00]  Silver  certificates 471,687.000  00 

Silver  doUars  of  1890...        5.546.000  00  [Treasury  notes  of  1890..        5,646,000  00 

1  — 

,224,451,869  00 

24,456.937  18 

7,189,023  44 

66,015,574  OO 

5,107,717  92 
2.280,903  12 


Total  trust  fund 1.224,451,869  00 

Geiwral  Fund  Holdings — 

Gold  coin  and  bullion 

Gold  certificates 

Sliver  certificates 

Silver  dolliirs 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890- . 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 1 

Bonds  and  interest  paid. 


,917.897 
,682.660 
,733,880 

37,433 
,100,089 
998,059 
8,933 
323,079 
221,532 
107 
133,862 

66,113 


Total  trust  liabilities.  1 
Gen .  Fund  Liabilities — 

National  Bank  5%  fund. 

Outstanding  checks  and 
drafts 

Disbursing  officers    bal- 
ances   

Port  Office  Department 
account 

Miscellaneous  Items 


831 
001 
00  I 
00  I 
521 

oni 

00  I 

00  I 

90  I 

.53 1  Total  gen 'I  liabilities 

911 

911 


105,056.155  6& 


\ 


Total  in  Sub-Treas'les.     116.119.648  601 

In  Nat .  Hank  (UM)<)sltarles —  j 

Credit  Treasurer  of  U.  S,     224.384.881  061 

Credit  U.S.dls.  officers.       12,163,440  021 


Total  In  banks 2:J6.548.321  081 

In  Treas.  of  Philippine  Islands —  | 


Credit  Treasurer  of  U .  .S_ 
Credit  U.S.dls.  officers. 

Total  In  Philippines. . 


1.985.237  191     Cash  balance  and  Reserve — 
1,953,902  OOjTotal  cash  and  reserve..    400,551.013  81 
■  1     Made  up  ot- 


3,939.199  79 1  Available  250.551.013  81 

1     and 

Reserve  Fuml  Holdings —  |  Reserve  Fvnul  — 

Gold  coin  and  bullion...     150,000,000  001C;old&bull.l50,000,000  00 


Grand  tot-'il  . . . 


1.730.059.038  471     Grand  total... 


...1.730.059.038  47 
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TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  bused  on  official  Government  statements,  in- 
flicates  the  ciuTency  holdings  of  the  Treasury  on  the  first  of 
September,  October  and  November  1907.  Statements  of 
corresponding  dates  in  previous  year  will  be  found  in  our  issue 
of  December  29  1906,  page  1570. 

TREASURY  NET  HOLDINGS. 

Sept.  1  1907.  Ocl.  1  1907.  Nov.  1  1907.  Dec.  1 1907. 

Holdims  in  Sub-Treasuries —              S                     S  S            „.,,§„,..„ 

Net  coin  and  gold  bullion 284,300.725  280,808.512  237.9S7,SnO  245,500,558 

Net  silver  coin  and  bullion 24,318,399     20,606,371  12,676,901       5.877,403 

Net  United  States  Treasury  notes            9,039              6,C52  11,074       ,8.933 

Net  legal-tendernotes 4,179,244       3.555,391  3,426,803       1,998,059 

Net  national  bank  notes 17,135,485     19,711,565  14.856.600       7.323,079 

Net  fractional  silver 8,385,569       7,812,842  6,661,373       3,221,533 

Mlnorcoin,  &c 1,289,037          943.887  1,549,397       1,190,084 

Total  cash  In  Sub-Treasuries. .339,617,498  333,445,220  277,170,058d265,119.649 
Less  gold  reserve  fund 150,000.000  150,000,000  150,000,000  150,000,000 

Cash  balance  In  Sub-Treasuries.189, 617,498  183,445,220  127,170,058  115,119,649 

Cash  in  national  banks 157,102,219  170,512,212  220,270,625  236,548,321 

Ca,sh  in  PhllipiJlne  Islands 4,731,183       5,593,866       5,064, .571       3,939,200 

'     Net  Cash  in  banks,  Sub-Treas.351,450,900  359.551,298  352,505,254  355,607.170 
Deduct  current  liabilities. a 114,790,492  119,999,984  115,278,235  105,056,156 

Available  cash  balance 236,660,408  239,551,314  237.227.019  250,551,014 

a  "Ghiefly  disbursing  officers  balances. 

d  Includes  $3,106,090  silver  btilllon  and  SI. 190.084  minor  coin.  &c.,  not  Included 
In  statement  "Stock  of  Money. 


strong  demand  just  now.  The  money  will  be  paid  over  by 
the  Bank  of  Japan  immediately  to  the  Bank  of  England 
with  instructions  to  lend  it  out  at  once  to  the  market.  On 
Monday,  therefore,  it  is  generally  expected  that  there  will 
be  somewhat  greater  ease.  At  the  same  time  it  is  to  be 
recollected  that  next  week  the  last  Stock  Exchange  settle- 
ment of  the  month  will  take  place,  and,  furthermore,  that 
the  joint-stock  banks  will  call  in  loans  on  a  great  scale  for 
the  making  up  of  their  accounts  to  the  end  of  November. 
These,  however,  are  all  temporary  influences.  What 
mainly  determines  rates  is  the  gold  withdrawals  for  the  United 
States.  These  have  been  on  a  much  smaller  scale  this  week 
than  in  preceding  weeks.  Still  they  continue  large,  and  they 
keep  up,  therefore,  the  fear  that  the  Bank  of  England  may 
have  to  raise  its  rate  to  8%.  Generally,  however,  the  beUef 
in  London  is  that  rather  than  see  an  8%  rate  in  London,  the 
Bank  of  France  will  transfer  to  London  further  gold. 

The  India  Council  offered  for  tender  on  Wednesday  20  lacs , 
and  the  applications  amounted  to  less  than  1^  lacs,  at  prices 
ranging  from  Is.  3^d.  to  Is.  3J^d.  per  rupee.  No  allot- 
ment was  made. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  four  years: 


ptonctarBldPomiwcrciaXgttgUsTtgjetus 


(From  our  own  Correspondent.) 

London ,' Saturday ,  November  23  1907. 

Mr.  Cortelyou's  plan  for  relieving  the  scarcity  of  currency 
had  a  very  favorable  effect  in  London.  On  Monday  when  it 
was  officially  announced, all  prices  on  the  Stock  Exchange 
were  put  up,  and  the  general  expectation  was  that  confi- 
dence would  quickly  return  and  deposits  would  be  replaced 
in  the  banks.  The  expectation  was  strengthened  when  it 
became  known  that  the  premium  on  currency  had  fallen  to 
1%.  Before  the  daj'^  was  out,  however,  the  hopes  enter- 
tained here  were  dampened,  as  the  news  from  New  York 
all  tended  to  show  that  the  measure  was  received  very  much 
less  favorabl}'^  there  than  here.  Thoughtful  people  were  pre- 
pared for  some  hesitation,  and  especially  were  prepared  for 
a  delay  in  the  return  of  confidence.  But  few  were  prepared 
for  the  doubtful  reception  accorded  to  the  measure  in  New- 
York.  On  Tuesday,  accordingly,  markets  declined  some- 
what. There  was  no  great  recurrence  of  apprehension. 
But  still  there  was  a  hesitating  feeling.  Nobody  cared  to 
engage  in  new  risks  when  the  sentiment  in  New  York  seemed 
so  doubtful. 

Since  then  the  news  from  New  York  has  not  been  encour- 
aging except  that  the  reopening  of  two  banks  which  had 
closed  at  the  beginning  of  tjie  crisis  was  accompanied  by 
large  returns  of  deposits.  This  is  taken  here  as  the  most 
encouraging  development  reported  up  to  the  present  time. 
People  hope  that  the  assurance  of  the  President  that  the 
banks  are  sound  and  his  strong  appeal  to  the  public  to  re- 
depo.sit  have  had  their  effect,  and  that  gradually  therefore 
there  will  be  a  return  of  confidence.  The  condition  of  things 
in  the  United  States  throws  everything  else  in  the  shade. 
So  long  as  di.strust continues, nobody  knows  what  to  expect, 
and  everybody  therefore  is  exceedingly  careful  in  what  he 
does.  This  applies  not  only  to  London,  which  is  so  vei'y 
closely  connected  with  New  York,  but  to  all  the  Continental 
bourses  as  well.  In  Paris,  although  there  are  comparatively 
few  American  securities  held  there,  there  is  an  utter  un- 
■\\illingne.s.s  to  engage  in  new  risks. 

In  Germany  everything  is  being  done  to  compel  "bull" 
accounts  in  every  direction  to  be  closed,  and  all  thoughtful 
people  are  preparing  for  what  may  happen.  Commercial 
failures  of  more  or  less  importance  are  reported  from  time 
to  time,  and  there  is  some  apprehen.sion  that  the  year  will 
not  close  without  further  troubles.  Meanwhile,  although 
trade  in  Germany  undoubtedly  has  received  a  check,  it 
continues  wonderfully  active.  For  example,  the  railway  re- 
turns for  October  show  an  increase  in  the  receipts  both  from 
g()f)ds  and  from  passengers  over  those  of  October  of  the  pre- 
ceding year.  Furthermore,  the  Minister  for  Railways  is 
considering  whether  he  ought  riot  to  reduce  the  charges  for 
the  tran.sport  of  coal,  since  Germany  does  not  produce  coal 
enough  to  meet  her  own  needs,  and  at  the  present  time 
transport  by  the  rivers  and  the  canals  is  difficult,  owing  to 
the  low  level  of  the  waters.  But  while  business  everywhere 
is  held  in  check,  in  London  there  is  a  very  confident  feeling 
that  as  soon  as  the  crisis  is  over  in  America,  we  shall  see  an 
improvement  here.  Business  is  exceedingly  .sound,  and 
though  the  7%  rate  keeps  down, the  prices  of  high-cla>ss  .se- 
curities, yet  there  is  a  recovery  in  them  as  soon  as  any 
favorable  news  is  received  from  New  York. 

--\s  the  week  draws  to  a  close  money  is  in  very  strong  de- 
mand and  a  larger  business  is  being  done  by  the  Bank  of 
England.  'Jlie  Russian  Government  to-day  is  to  pay  over 
to  the  Bank  of  .lapan  for  account  of  the  .lapanese  Govern- 
ment very  nearly  five  millions  sterling  in  connection  with 
the  late  war.  The  Russian  Government  has  been  collecting 
the  money,  and  probably  that  has  caused  a  certain  disturb- 
ance in  the  market,  which   accounts  for  the  exceptionally 


Circulation 29 

Public  deposits 7 

Other  deposits 43 

Governm  t  securities  14 

Other  securities 34 

Reserve, notes&coin.  19 
Coin&bull.,bothdep  30 
Prop,  reserve  to  lia- 
bilities  p.  c. 

Bank  rate p.  e. 

Consols,  2}4  p.  c 

Silver 

Clear  .-house  returnsl256 


1907. 
ov.  20. 

£ 
,020,360 

89,614 
,490,989 
332,136 
,936,372 
,915,401 
,485,751 


1906. 
Nov.  21. 

£ 
28.223,935 
10.578,450 
42,344,591 
15,458,660 
34,031,243 
21,364,247 
31,138,182 


38  M  40'5-16 

7  6 

82  86  9-16 

27H<J.  32J^d. 

961,0001225,200,000 


1905. 
Nov.  22. 

£ 
28,542,335 
13,346,971 
42,257,151 
17,039,131 
33,578.440 
22,882,009 
32,974,344 

41  1-16 

4 
89  5-16 
29  ll-16d. 
222,090,000 


1904 

Nov.  23. 

£ 
27,489,810 

8,700,648 
38,334,621 
15,610,005 
25,486,217 
23.815,843 
32,855,653 

3 
88  3-16 
27i4d. 
176,593,000 


1903. 

Nov.  25. 

£ 
28,202,165 

6.880,593 
37,696,547 
15,756,556 
24,567,733 
22,141,071 
31,891,236 

49^ 
4 

21%^. 
159,020,000 


'The  rates  for  money  have  been  as  follows 


Nov.  22. 

Bank  of  England  rate 7 

Opeyi  Market  rate — 

Bank  bills— 3  months 6Ji@6^ 

— 4  months 6M 

—6  months 5»4@6 

Trade  bills— 3  months IVi 

— 4  months 7>^ 

Interest  allowed  for  deposits — 

By  joint-stock  banks 4 

Bv  discoimt  houses: 

At  call 5 

7  to  14  days.-. -  ^'A 


Nov.  15. 
7 

7 

6% 
6@6M 
7@7J^ 
7@7M 


5 

5M 


Nov.  8. 
7 

6J^@7 
6%@6K 

7®7H 


5 

5M 


NOV.  1. 
5H 

b% 

6^@5H 
5 
5@5Ji 


4 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  o1 
Interest  at- 


Nov.  22. 
Bank     Open 
Rate.  Market. 


Paris --  4  354 

Berlin 7H  ^ 

Hamburg TA  7 

Frankfort 7H  7 

Amsterdam   5  4% 

Brussels   6  45^ 

Vienna  f>  5H 

St.  Petersburg 7)^ 

Madrid   4H  4H 

Copenhagen ^H  6H 


Nov.  15. 
Bank     Open 
Rate.  Market. 

4  3H 


Nov.  8. 
Bank     Open 


Nov.  1. 
Bank     Open 


7H 

714 

7H 

5 

6 

6 

7K 

4H 

7 


e% 
614 

6 

5M 

4H 
6J^ 


Rate.  Market.     Rate.  Market 

4  4  3H  3?4 
7}4  GH  61^  5H 
7H  65^  5}4  5H 
7H     6  11-16       5H        5»/S 

5  5  5  i% 

5 


6 

5 

7 

4M 

7 


6 
5 

4>4 
6 


3H 

6H 

5)4 

5H 

5 

5H 

5 

7 

4H 

6 


4 

5H 


Messrs.   Pixley    &   Abell   write  as  follows  under  date  of 
Nov.  21: 

-  GOLD.-American  continues  to  absorb  all  the  arrivals,  and,  In  additlo"; has  taken 
large  amoums  in  bars  and  coin  from  the  Bank.  Up  to  the  present^the  total  ship- 
ments are  £12,500,000,  of  which  £4,333.900  has  been  sent  since  our  last^  f-J'^f  ^^fL" 
fWires  are-  Received,  £1,382,000,  of  which  £491,000  Is  in  bars  and  £536,000  In  Ger- 
mfn^goWco^'witiKlrawn,  £2,139,000  of  Which  £1,701  000  is  in^^^^^^^^ 
000  in  U.  S.  gold  coin  for  America.  Next  week  we  expect  £,f;4'' .000  from  the  tape, 
Arrivals-Capc,  £355,000;  West  Indies,  £24,000:  West  Africa,  £6.000  Bombay. 
£69,000:  Au-stralla,  £5,000:  total,  £459,000.     Shipments— Bombay,  £o5.000,  Cal- 

"'s^LVFr-ntiriuK  the  Mrillr  part  of  the  week  tmder  review  the  market  advanced 
sharply  on  conlinued  pvirchascs  tor  China,  together  with  some  bear  foyen"g  '"■dere 
froTthe  lndi.an  bazaars,  tmtil,  on  the  19th  Inst..  27Hd.  was  Quoted  for  spo  and 
•IlvU  for  forward.  Yesterday,  with  less  demand,  quotations  fell  HA  while  to- 
dly  spot  has  fallen  to  27d.  and  forward  is  quoted  27  7-16d.:  ^^"d  '^f;  to"e  °t  the 
market  is  diUl  at  the  close.  The  difference  between  spot  and  lorward  has  t)een  ^^f- 
ZtU  to-dav.  when  it  has  widened  to  7-16d.  The  U.  S.  Gowrnment  has  again 
bought  400  000  ounces.  The  Indian  price  Is  Rs.  69K  Pcr  100  Tolahs.  Arrival,s— 
New  York  £152,000:  West  Indies,  £5,000;  total,  £157.000.  Shipments— Bombay, 
£30  000;  Caloutta,  £10.000;  total,  £40,000. 

MEXIC-VN  DOLLARS.— There  Is  no  business  to  report. 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD  Nov.  22 

London  Standard.         s.    d. 

Bar  gold,  fine,  oz 77  115^ 

U.  S.  gold,  oz.. -  76    6H 

German  gold  coin,  0Z-.  76  6 
French  gold  coin,  oz_.  76  6 
Japanese  yen,  oz 76    6 


Nov.  15. 
s.   d. 
77  IVA 
76    6H 
76    6 
76    6 
76    6 


S1L\T3R.  Nov.  22. 

London  Standard.         d. 

Bar  silver,  flne,oz 27 

••  2mo. delivery 27  7-16 

,Cake  silver,  oz 29 V^ 

I  Mexican  dollars nom 


Nov.  15. 
d. 

26  1.5-16 

27  ,5-16 
29  1-16 
nom. 


I 


The  following  shows  the  imports  of  cereal  produce  int« 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 


IMPORTS 
1907-08. 
..cwt_21,310.500 

7,319,700 

2,143,500 


Eleven  u-eeks. 

Imports  of  wheat 

Barley   

Oats 

Peas 534,060 

Beans  ... 307,710 

Indian  corn 12.662,800 

Flour  - 3.249,400 


1906-07. 

17,751,400 

7,312,700 

2,717,700 

595,330 

355,2.50 

11,046,700 

3,388.900 


1905-06. 

18.932.800 

7.345.500 

2,834,900 

641,665 

276,040 

10,605,000 

3,115.200 


1904-05. 

24,760,800 

7,436.800 

2.807,600 

519,419 

434,131 

11,113,900 

2,456,600 


Supplies  available  for  consumption  (exclusive  of  stock  on 
September    1 ) 

1907-08.         1906-07.         1905-06.         1904-05. 

Wheat  imporiod ewt.  2 1.3 10. 500    17.751,400     18,932,800 

ImiJorts  of  flour  " 

Sales  of  homo 


grown _.. 


3.249,400 
9,338,079 


3,388,900 
7,227,557 


24,760,800 
3,115,200  2,456.600 
9,422,436       4,120.227 


Total    

Average  price  wheat,  week 

Average  price,  season 


..33.897,979     28,367,857 
..      35s.  Id.  26s.  6d. 

..      33s.  7d.  26s.  4d.- 


31,470,436     31,337.627 
2Ss.  3d.  30s.  3d. 

27s.  4d.         30s.  2d. 
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The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.    Last  week.  1900-07.         1905-06 

Wheat qrs.   1.863,000       1,820,000  1.704,000        1, (•45,000 

Flour,    equal    to qra.       212,000           185,000  211,000           240,000 

Maize qrs.       640,000           795.000  875.000           605,000 


English  Financial  Markets — Per  Gable. 

The  dailj'-  closing  quotations  for  securities,  &c.,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

Lon^don. 

Week  ending  Dec.  6.                 Sat.  Mon.  Tues.        Wed.       Thnrs.       Frl. 

Sllver.peroz A.  2GH  26  11-16  26  11-16  265^         26  11-16  26?^ 

Consols,  new.  2)^  per  cents.-  83  (■82  15-10  83       ,  82M         82J^  82% 

For  account H3H  c82H  83H  »'i'A          83J4  83  Ji 

French  Rentes  (In  Paris),  fr.  95.35  95.35  95.57K    95-65        95.62}^    95.,80 

Russian  Imperial  4s 81>5  81]^  SIH  80M         SO'A  '    '9% 

Do         do         New  58 90  89%  89}^  SSJ^         88^  88"^ 

.Amalgamated  Copper  Co 52  52  53  51             51  50H 

6  Anaconda  Mining  Co 6H  6H  G%           HVs           G%  6^ 

Atch  Topcka  &  Santa  Fe 74)4.  73  75  73H         74}^  75!^ 

Pretorred 83  83  85  85             85  86 

Baltimore  &  Ohio/. 84  8454  85    '  84}^         86M  S6J.2 

Preferred 773^  78  78  78             78  78 

(■an.adian  Pacific 153  1535-^  155%  154  155  155 

Chesapeake  <te  Ohio 27Ji  2714  29  283^         30  305i 

Chicago  C.reat  Western 7)^  8  8M           8               8%  SJ^ 

Chicago  Milwaukee  &St.PaulI02  102J4  104  103  105  109 

Denver*  Rio  Grande,  com..   19)4  19>^  19)4  20             20!^  22 

Preferred 57  56^  b&)4  60              60)^  61J^ 

Erie,  common \&)4  IGI4  175^  16%         17%  IS 

First  Preferred 34%  36  37  37             37%  38 

Second  Preferred 24  24%  26%  26            26%  27 

Illinois  Centrivl 127  128  129  129  127  131 

Louisville  &  Nashville 95%  95%  97  95%         97  98 

Mexican  Central 13%  13%  14^  15             15%  15% 

Mo.  Kans.  &  Texas,  com 24%  2454  27  26%         27  27 

Preferred 57%  58  59  59              58%  59% 

Nat ickiial  RR.  of  Mexico 41%  40%  41  41              425i  45 

N.Y.  Central  &  Hudson  Riv.  99  101  100%  99%  100%  101% 

N.  Y.Ontario  &  Western 32  32  33%  ,33             34  34% 

Norfolk  &  Western,  common  64  64  64%  6554         67  67 

Preterred 72%  72%  78  78             78  78 

Northern  Piiclflc 113%  113%  117  115  120  121K 

oPennsylvanla...i 565i  565i  •  ■   5734  57-           58  5S5i 

a  Reading  Company 45  4554  48%  47%          4754  49 

a  Fir.st  Preterred 38  39  38%  38%          :iS\4  39 

a  Second  Preferred 35%  37%  37%  37%-;    37%  38% 

Rock  Island  Company 13%  14  15  15-«)-        15%  15K 

Southern  Pacific 73%  735^  7534  735i-       75%  77% 

Southern  Railway,  common.   12  12  13  13     -    •    13%  14% 

Preferred 34  35%  36%  37-    •        38  41 

Union  Pacific,  common 118%  117%  120  118  ffi  119%  132% 

Preferred 80  80  82  82              82%  82% 

U.S.  Steel  Corp.,  common..  255^  25^  275^  265^         27%  28% 

Preferred 87%  87%  8954  89.           90  9154 

Wabash 9  9-    ■^-     9%           9%           954  10 

Preferred   16  16     '  17%  17             17%  IS 

■    Extended  4s 40%  44  44%  45              45%  47 

a  Price  per  share.     b£  sterling,  c  Ex-Interest, 


^oiuinexxtal  and  i^XtsccUaucous^cxuB 


Auction  Sales. — Among  other  securities,  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 

100  Carnegie  Tntst  Co 160 

30  The  Tldeout  Creek  Oil  & 

Lumber  Co $10   lot 

,500  Hostetter-Connellsv.  Coke 

Co.,  $50  each $110  per  sh. 

100  Union  Tnist  Co.  of  Pitts..  1540 


Bonds. 

$9,500  Lawrence  Harbor  Land 
&  Impt.  Co.  1st  6s  1911. 
M.  &  N $2,000  lot 

$1 .600  E.  W.  Bliss  Co.  6  %  cou- 
pon bonds  1932 93$^ 

$200,000  Whitney  Co.  1st  6s.-.  40 

$5,000  Judge  Co.  Class  B  Purch. 

Money  Bonds  1911.  J.&D.  $330  lot 


BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  all  the  monthly -changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  November 
1906  will  be  found  in  our  issue  of  Dec.  29  1906,  page  1570. 


190(;-07. 

Bonds  and  Legal-Tenders 

on  Deposit  lor 

Bank  Circulniwn. 

Ciradatlon  Afloat  Under 

Bonds . 

Legal- 
Tenders. 

Bonds. 

Legal- 
Tenders. 

Total. 

Nov.  30 

Oct.    31 

Sept.  .30 

Aug.  31 

July    31 

June   .30 

May    31 

April  30 

Mch.  .30 

Feb.    28 

Jan.    31 

Dec.  31 

■ 

$ 

618,.394,310 
566,994.910 
559,624,700 
559,319,710 
558,582,5,50 
558.442,910 
,5.'>6,937,300 
553,199,050 
550,137,900 
552,955,9.50 
.553,253,550 
551,263,840 

$ 
46.002,188 
47,2,52,8.52 
47.885,785 
47,110.434 
48,372, 59(i 
48,217,809 
48,325, 97() 
49,709,069 
49,579,000 
46,605,049 
46.498,995 
46,882,385 

s 

610,1.56,008 
502,727,614 
556, 101, .329 
556,945,887 
5.55,^23,290 
555,570,881 
.5.53,0 14,. 574 
550.204,771 
547,f;33,063 
549,737>373 
549,098,547 
549.280,084 

•      s 

46,062,188 
47,252,852 
47,885,785 
47,110,404 
48,372,596 
48,217,809 
48,325,970 
49,709,069 
49,579,000 
46,605.640 
46,498,995 
46.882,385 

S 
656,218,196 
609,980,406 
603,987,114 
604,056.321 
003.395,886 
603,788,690 
001,940,550 
599.913,840 
597,212,063 
596,343.022 
596.197,569 
696,162.469 

For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901 ,  page  1282,  the  first  item  in  Financial  Situation. 
The  following  shows  the  amount  of  each  class  of  bonds  held 
against  national  bank  circulation  and  to  secure  public  monej's 
in  national  bank  depositories  on  November  30. 


Bonds  on  Deposit 
November  .30  1907. 


2  per  cents,  Panama  Canal 

4  per  cents.  1S95.  due  1925. 

3  per  cents,  190,8-1918 -, 

2' per  cents,  cc^n.sols  of  1930 

Certificates  of  Indebtedness,  3% 

3.05s,  District  of  Columbia,  1924... 

state,  cltv  and  railroad  bonds 

Hawaiian  Islands  bonds 

Phliinplne  Loan - 

Porto  Rico • 


Total  on  deposit  Nov.  30  1907.. 


U.,S.  Bonds  Held  Novemher  30  to  Secure- 


Bank 
Clrculiulnn 


$19,567,880 
10,995,050 
11,347,480 

560, .574 ,800 
9,908,500 


$618,394,310 


Public  Deposits 
in  Batiks. 


$10,130.,300 
5,093.450 
5,(:-32.100 
43,858,550 
1„525,000 
1,274,000 

190,375, .528 

2,017,000 

8,989,000 

780,000 


$269,074,928 


Total 
Held. 


S29,69.s,180 

22,089.100 

16,979,580 

604,433,350 

11,433,500 

1,271,000 

190.375. .528 

2,017,000 

8,9,^9,000 

780,000 


8888,069,238 


The  foregoing  does  not  include  the  bonds  held  in  the  Now 
York  Sub-Treasury  against  deposits  in  banks.    "  _    . 


The  following  shows  the  amount  of  national  bank  notes- 
afloat  and  the  amount  of  legal-tender  deposits  Nov.  1  and 
Dec.  1  and  their  increase  or  decrease  during  the  moneh  of 
November. 

National  Bank  Notes— Total  Afloat- 
Amount  afloat  November  1  1907 .$609,980,466' 

Amount  Issued  during  November  ..- $47,709,298 

Amount  retired  during  November 1,471,568 

46,237,730' 

Amoimt  ot  bank  notes  afloat  December  1  1907 $650,218,196 

Lcf/al-Tender  Notes — 

Amount  on  deposit  to  redeem  national  bank  notes  November  1  1907 847,252,852 

Amount  depo.sited  during  November $1,058,086 

Amount  ot  bank  notes  redeemable  in  November 2,248,750 

1,190,664 

Amount  on  deposit  to  redeem  national  bank  notes  December  1  1907..  846,062,188 

The  portion  of  legal-tenders  deposited  (1)  by  banks  be- 
coming insolvent,  (2)  by  banks  going  into  volufitary  liqui- 
dation and  (3)  by  banks  reducing  or  retiring  their  circulation 
was  as  follows  on  the  first  of  each  of  the  last  five  months^^ 


Legal-Tenders. 


DeposUs  by — 

Insolvent  banks 

Liquidating  banks 

Reducing    under    Act 

1874*  

Total 


of 


Aug.  1. 


$ 
949.871 
15,194,285 

32,228.440 


.  48.372,596 


Sept.  1. 


901,171 
15,008.230 

31,201,033 


47,110,434 


Oct.  1. 


865,021 
15,021,880 

31,998,884 


47,885,785 


Nov.  1. 


S 
804.471 
14.352,085 

32,096,296 


47,252,852 


Dee.  1. 


S 
768,473 
14,018,894 

31,274,821 


46,062.188 


*Act  ot  June  20  1874  and  July  12  1882. 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
December.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  eleven  months  of  the  calendar  years  1907  and 
1906.  For  statement  of  November  1906  see  issue  of  December 
29  1906, page  1570. 

RECEIPTS  AND  DISBURSEMENTS   (000s  omitted). 
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STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  Tlie  statement  for  December  1 
1906  will  be  found  in  our  issue  of  December  8  1906,  page  1390. 

Slock  0}  Money  Dec.  1 1907. -Money  in  Circulation-.. 

In  United  Held  in  Dec.  1  ■    Dec.  I 

States.  Treasury. d  1907.  1906. 

£  $  $  $ 

Gold  coin  and  bullion 1,561,714.719  173,917,898  640.577,952  685,974,422 

Goldcortlllcatcs.a.. 71,582,660  675,030.209  572.972,119 

Standard  silver  dollars....    662.703,982  37,433  90,979,549  84,211,919 

Silver  certll\catcs_a 2,7.33.880  468.953.120  470,118,583 

Subsidiary  sliver 136,201,145  3,221„'-.33  132,979, 012  122,201.710 

Troasurv  notes  of  1890....         5,540,000  8,933  5„537,067  6,.S11.576 

United  States  notes .    346,681.010  1.998.059  344,682.9.57  343.200.322 

National  bank  notes 656,218,196  7,323,079  648,895,117  5S3,4()3,604 

.Total 3.269,005.058  200,823,475  3,008.241,583  2,869,074,255 

Population  of  the  United  States  Dee.  1  1907  estimated  at  86.600,000:  circulation 
per  capita,  $34  71. 

a  For  redemption  ot  outstanding  certificates  an  exact  equivalent  In  amount  ot 
the  appropriate  kinds  ot  money  Is  held  In  the  TreasuTy,  and  Is  not  Included  In  the 
account  of  money  held  as  lusscts  ot  the  Government. 

d  This  slalement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  include  deposits  of  public  money  In  national  bank  depositaries  to  the  credit  ot 
the  Treasurer  of  the  United  States,  araounllng  to  $224,384,88100. 
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DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics . 


Name  of  Company. 


Per 
Cent. 


Railroads  (Steam) 

AlchlsoH  Topekn  &  Santa  Fe.  pref 

Atlantic  Coast  Line  Co.  (quar.) 

Boston  &  Albany  (quar.) 

Boston  &  Lowell 

Boston  <t  Maine,  com.  (.guar.)  (JVo.169). 

B«ston  Revere  Beach  &  Lynn_ — 

Chesapeake  &  Ohio 

Chicago  &  Eastern  Illinois,  pref.  (quar.). 

Chicago  &  North  Western,  common 

-  Preferred  (.quar.) 

Cleve.  Cine.  Chic.  &  St.  L..  prct   (quar.) 

Delaware 

Delaware  &  Hudson  Co.  (quar.) 

Delaware  Lackawanna  &  West,    (extra) 

Dertter  &  Rio  Grande,  preferred 

Detroit  &  Mackinac,  preferred 

East   Mahanoy 

Erie  &  Pittsburgh  (quar.) _ 

Hocking  Valley,  common. 

Preferred- 

Interborowjh  Rapid  Transit  (qvar.) 

Kansas  Cltij  Southern,  preferred  (quar.)  - . 

Morris  &  Essex,  guar 

iV.  Y.  Lack.  &  Western,  guar.  (guar.)... 

N.  Y .  Phlla .  &  Norfolk 

Norfolk  &  Western ,  common 

Pins.  Ft.  W.  &  ChlL-rcg.  rjnar.  (quar.)    . 

Sncciol  Quaranlced  (guar.) 

St.  Louis  &  Sail  Francisco .  Istpf.  (qu.).. 

Chic.  &  East.  Ills.,  com.  tr.  ctfs 

Chic.  &  East.  Ills.,  pf.tr.  ctfs.  (guar.). 

K .  C.  Ft.  S.  &  M.,  pf.  tr.  ctfs.  (quar.). 

Southern  Pacific,  com.  (quar.)  (No.  5).. 

Preferred  (No.  7) 

Union  Pacific,  common  (quar.) 

WTilte  Pass  &  Yukon 

Street  Railways. 

American    Rallway.s    (quar.) 

Chicago  City  Ry.  (quar.) 

Continental  Pass.  Ry.,  Philadelphia 

Indianapolis  Street  Rallwatj 

Portland  (Ore.)  Ry.  L.  &  P.,  pf.  (quar.). 
South  Side  Elevated,  Chicago  (quar.)_- 
Twln  City  R.  T.,  Mlnneap.,  pf.  (quar.). 

Union  Traction,  Philadelphia 

Banks. 

Nineteenth  Ward  (guar.)  (No.  26) 

Plaza 

Trust  Companies. 

Fifth  Avenue  (quar.) 

Van  Norden  (quar.)  (No.  11) 

Extra 

Miscellaneous. 
American  Beet  Sugar,  pf.  (qu.)  (No.  34). 
Amer.  Brake  Shoe  &  Foundry.  com.(qu.) 

Preferred  (quar.) 

AtnerlcanCan,  preferred  (quar.) 

American  Caramel,  preferred  (quar.)- 
Amer.  Car  &  Fary..  com.  (quar.)  (No.  21) 

.    Pre/erred  (quar.)  (iVo.  35) 

American  Chicle.'  common  (monthly) 

American  Expresfs  (quar.) 

American  Pipe  Mfg.  (guar.) : 

American  Radiator,  com.  (quar.) 

Amer.  Smell.  &  Rcjg..  com.(qu.)  (No.Vl) 

Preferred  (guar.)  (No.  34) 

American  Snuff,  com.  (quar.) 

Preferred  (guar.) 

American  Sugar  Refining,  com.  (quar.). 

Preferred  'quar.) 

American  Thread,  preferred 

American  Tobacco,  pref.  (guar.) 

Barnev  &  Smith  Car.  common  (quar.).. 
Borden's  Condensed  Milk,  com.  (extra).. 

Preferred  (quar.) 

Butte  Coalition  Mining  (quar.) 

Calumet  &  Hecla  Mining  (guar.) 

Canton  Company 

Celluloid  Company  (guar.) 

Extra 

Central  Leather,  preferred  (quar.) 

Chic.  Jet.  Rys.  &  V.  Stk.  Yds.,  com.(qu.) 

Preferred  (guar .) 

Chicago  Teleplwne  (guar.). 

Chllds  Company  (quar.) 

Preferred  (quar.) .  -  -  _ 

Cleve.  &  Sandusky  Brew.,  com.  (quar.) 

Preferred  (quar.) 

Columbus  Gas  &  Fuel,  pref.  (guar.) 

Consolidated  Oas  (quarterly) _ _ 

Diamond  Match  (quar.) 

duPont  (E.  1.)  de  Nem.  Pow..com.(qu.) 

Eastman  Kodak,  common  (quar.) 

Common  (extra)  — 

Preferred  (quar.) 

Egultable  Ilium.  Gas.  L.,  PhUa.,  pref 

Federal  Mining  &  Smelting,  common.. 

Preferred   — 

General  Chemical,  preferred  (quar.) 

General  Electric  (quar.) 

Guggenheim  Exploration  (guar.)  (No. 20) 

Jnyersoll-Rand ,  preferred .  _ 

International  Paper,  pref.  (gtuir.) 

International  Silver,  pref.  (guar.) 

Laclede  Gas  lAght,  com.  (quar.) — 

Preferred 

Mackay  Companies,  com.  &pref.  (quar.) 

Maryland  Coal,  preferred - 

Preferred  (extra) — 

Monorujahela  River  Cons.  Coal  *  Coke,  pf. 

National  Biscuit,  common  (quar.) 

National  Enam.&.Stamp'g,  pf.  (quar.). 
National  Lead,  com    (quar.)  (No.  16).. 

Preferred   (quar.)   (No    (S4) 

Philadelphia    Electric 

Qtiaker  Oats,  com.  (quarr.) 

Common  (extra) 

Qulncy  Mining  (quar.) 

Railway  Steel  Spring,  pref.  (quar.) 

Republic  Iron  &  Steel,  pref.  (quar.) 

Rubber  Goods  Mfg.,  pref.  (quar.)  No. 35) 
Safety  Car  Heating  &  Lighting  (quar.) 

Extra    . 

Sears- Roel)uck,  preferred  (quar.) 

Streets  Western  Stable-Car  Line,  pref. . 

Swift  <t-  Co.  (guar.) . 

Union  Bag  <t-  Paper,  pref.  (guar.)  (No. 3  5) 
United  Bank  Note  Corp..  pref.  (guar.) 
United  States  Leather,  pref.  (quar.).. 
V,  S.  Steel.Ckirp.,  com.  (qu.)  (No.  16) 
Waltham  Watch,  common  (quar.) 


When 
Payable 
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IH 

IH 
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Feb. 

Dec. 

Dec 

Jan. 

•Ian. 

Jan. 

Dec 

Jan. 

Jan. 

Jan. 

Jan. 

.Jan. 

Dec. 

Dec 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

,Ian. 

Jan. 

.Tan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 

Dec. 
Jan. 

Dec. 
Dec. 
Dec. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dee. 

Dec. 

Jan. 

Feb. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

.Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Feb. 

.Ian. 

Jan. 

Dec. 

Jan. 


1 

10 
31 

2 

1 
1 


Books  Closed. 
Days  Inclusive. 


Jan.     3       to 
Dec.     1       to 
Holders  of  rec. 
Nov.  24       to 
Holders  of  rec. 
Holders  of  rec. 
121  Holders  of  rec. 
Dec.  19       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


Feb.  2 
Dec.  9 
Nov.  30 
Nov.  30 
Dec.  2 
Dec.  14 
Nov  21 
Dec.  22 
Dec.  9 
Dec.  9 
Dec    27 


15 

18 

(i 

1 

2 

2 
2 


Holders 
Holders 
Dec.  27 
Dec.  15 
Holders 
Dec.  1 
Holders 
Holders 
Dec.  17 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  15 
Dec.  15 
Dec.  15 
Dec.  17 
Dec.   17 

2  Dec. 

2 


of  rec. 
of  rec. 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 


Nov. 25 
Dec.  5 
Jan.  15 
Jan.  2 
Dec.  6 
Dec.  9 
Dec.  23 
Dec.  23 
Jan.  1 
Dec.  31 
Dec.  10 
Dec.  16 
Nov.  15 
Nov.  30 


Jan.  2 

Jan.  2 

Jan.  2 

Jan.  2 


15 

2 

15 

14 

30 

30 

1 

o 

31 


31 


31 
31 
31 


Holders 
Dec.     1 


of  rec. 
to 


Dec.  31 
Dec.  17 


Dec.  8 

rec.  Dec.  9 

Nov.  30 

Dec.  23 

Dec.  15 

Jan.  1 

Holiers  of  rec.  Dec.  16 

Jan.  1 


Dec.     1       to 
Holders  of 
Holders  of  rec. 
Holders  of   rec. 
Holders  of  rec. 
Dec.  21 


to 


Dec.   11 


to 


Holders  of  rec. 
Dec.  24       to 


Dec. 
Jan. 


20 


Holders  of  rec.  Dec.  30 
Dec.  21  to  Jan.  1 
Dec.  21       to       Jan.     1 


Holders  of  rec. 
Dec.   15       to 
Dec.   15        to 
Holders  of  rec. 
Dec.  13       to 
Dec.   12        to 
Dec.   12       to 
Dec.   15       to 
Holders  of  rec. 
Holders  of  rec. 
Dec.  22       to 
Dec.  28       to 
Dec.   14       to 
Holders  of  rec. 
Holders  of  rec. 


Nov.  28 
Nov.  28 
Nov.  21 


to 
to 
to 


Holders  of  rec. 


Dec.  5 
Dec.  6 
Dec.  6 
Nov.  60 


to 
to 
to 
to 


Holders  of  rec. 


Dec.  21 
Jan.  1 
Jan.  1 
Dec. 14a 
Jan.  1 
Jan.  1 
Jan.  1 
Dec.  20 
Nov.  30 
Dec.  14 
Dec.  31 
Jan.  1 
Dec.  17 
Dec.  14 
Dec.  14 
Jan.  2 
Jan.  2 
Jan.  1 
Dec.  14 
Dec.  16 


Dec. 
Dec. 


Holders  ot  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Dec.  24        to 
Dec.     6        to 
Dec.     0        to 
Holders  ot  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.  27       to 
Holders  o  f  rec 
Holders  of  rec. 
Dec.     1       to 
Dec.     1       to 
Dec^    1       to 
Holders  ot  rec. 
Nov.  30       to 
Nov.  30      to 
Dec.  24       to 
Holders  ot  rec. 
Dec.   14       to 
Holders  ot  rec. 
Holders  of  rec. 


18 
8 
8 

15 
3 
3 

16 


Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec.  29 

Dec.  12 

Dec.   14 

Nov.  28 

Nov.  23 

Holders  of  rec. 

Holders  ot  rec. 

Dec.     4       to 

Dec.  11       to 

Dec.   10       to 

Holders  ot  rec. 

Holders  of   rec. 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


23  Holders  of  rec. 


30 
1 


Deo.  10  to 
Dec.  22  to 
Dec.  22  to 
Holders  ot  rec. 
Dec.  15  to 
Holders  ot  rec. 
Dec.  10  to 
Holders  ot  rec, 


Dec. 13a 
Dec.l3o 
Dec.  10 
Dec.  12 
Dec.  12 
Jan.  1 
Dec.  10 
Dec.  10 
Nov.  30 
Nov.  30 
Dec.  14 
Dec.  IG 
No  v. 30a 
Dec.  4 
Dec.  15 
Dec.  15 
Dec.  15 
Dec.  7 
Dec.  8 
Dec.  8 
Jan.  2 
Dee.  7a 
,Tan.  2 
Dec. 11a 
Dec.31e 
Jan.  1 
Dec.  15 
Dec.  15 
Dec.  18 
Jan.  5 
Jan.  5 
Jan.  24 
.Ian.  If. 
Jan.  1 
Jan .  1 
Dec.  16 
Dec.  1 
Jan.  4 
Jan.  4 
Dec.  9 
Dec.  20 
Dec.  22 
Dec.  9 
Dec.  5a 
Dec.  5a 
Jan.  1 
Jan.  1 
Jan.  6 
Dec.  31 
Jan.  2 
Dec.  10 
Dee.  30 
Dee.  10 


Breadstuff s  Figures  Brought  from  Page  1473. — The  state- 
ments V)el()w  are  prepared  by  u.s  from  figures  collected  by 
the  New  York  Produce  E.xchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.liiGlbs. 

bush,  eo  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.4Hlbs. 

bu.  56  lbs. 

Chicago 

151,323 

180,860 

977,978 

1,208,393 

184,016 

27,000 

Milwaukee.. 

81,550 

228,000 

30,000 

161,600 

234,000 

43,200 

Duluth 

117,000 

2,963,622 

131,066 

66,710 

5,035 

MlnneapollS- 

2,231,140 

58,620 

352,760 

334,900 

47.250 

Toledo 

129,000 

66.000 

45,000 

6,000 

Detroit 

3,000 

15.900 

46,900 

37,800 

Cleveland  .  _ 

1.200 

18,612 

38,711 

76,406 

St.  Louis.  __ 

56,G3fl 

215,192 

151,175 

123,200 

152,100 

3,000 

Peoria 

13.050 

4,000 

242,000 

94,500 

58,000 

1,000 

Kansas  City. 

421,000 

248,000 

19,200 

Total  week 

423,753 

6,407,326 

1,859,384 

2.249,925 

1.029,726 

132,485 

Same  wk.  06 

486.127 

6,066,625 

2,323,554 

3,359,375 

1,989,025 

239, .567 

Same  wk    05 

461,777 

5,830.178 

3,895,247 

3,275,969 

2,364.894 

180,994 

Since  Aug.  1 

1907 

6,974,532 

102.673,199 

65,653,049 

83,676,211 

33,135,74913,491,071 

1906 

8,816,840 

111,394,558 

61,339,904 

88,195,473 

30,586,686 

3,161,264 

1905 

8,955,933 

123,681,236 

62,713,019 

104,346,695 

41,299,633  4,300,608 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  30  1907  follow: 


Flour, 

Receipts  at — ■  bbls. 

New  York 125,806 

Boston 51,786 

Portland,  Me 671 

Philadelphia 95,271 

Baltimore 66,723 

Richmond 8,025 

New  Orleans* 15,030 

Newport  News 29,931 

Galveston 

Mobile 1,010 

Montreal __.  9,984 

St.  John 


Wheat, 

bush. 

,109,500 

762,198 

56,364 

823,733 

461,970 

32,716 

810.000 


Corn, 

bush. 

180,600 

136,070 

Vi'ioi 

189,111 

41,6,36 

116,000 


Oats, 

bush. 

570,200 

94,751 

98',727 
05,910 
38,732 
64,000 


Barley, 
bush. 

164,2fc2 
1,800 


Rye 

b^ish. 

17,550 

1,735 


5,000 


800 

13.200 

1,000 


325,000 

3'3'4",423 
39,677 


148,000 

4,532 

21,939 


33,228       44,078 


Total  week 404,137     4,755,581 

Week  1906 427,830     2,585,735 


879.692        965.548     215,160       34,285 
1.281,647     1,381.337     547,659       21,926 


♦Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  ot  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Nov. 30] compare  as 
follows  for  four  years: 


Receipts  of — 
Flour ..bbls- 


1907. 
18,106,073 


Wheat bush.  114,140,948 

Corn  .._ 83,297,354 

Oats 50,551,059 

Barley    4,630,103 

Rye . 2,073,381 


1906. 
16,456,8.36 

99,124,560 

89,396,700 

73,664,165 

5,.335,890 

1,465,396 


1905. 
12,805,070 

43,123,246 
92,720,964 
67,055.333 
11,977.197 
1,303.852 


1904. 
15.816,805 

38,991,429 

47,677,022 

44,880,514 

7.282,755 

1,113,554 


Total  grain 
The  export 
ending  Nov. 

Exports  from — 

New  York 

Portland,  Me 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Newport  News 

Galveston 

Mobile 

Montreal  .  _ 

St.  John.  N.  B... 


s  from 
30  190 

Wheat, 

Inish. 

974,979 

56,364 
342,240 
181,044 
376,196 
258,000 

273,920 
39.677 


..254,692,845     268,986,711     216,180,592     139,955,274 

the  several  seaboard  ports  for  the  week 
7    are' shown  in  the  annexed  statement: 


Corn, 

bush. 

225,901 

r2V,324 

72,240 

43,116 

399 

lY6",560 

4,532 

215.355 


Flour, 
bbls. 
40,249 
571 
17,811 
32,191 

7,070 
14,964 
29,931 
20,221 

1,010 
46,145 


Oats, 
bush. 
9,965 


186 
"1,256 


Rye. 

bush. 

47,220 


17,143 


Barley, 
bush. 


Peas, 
bush. 
1,620 
8.576 


6,840 


Total  week 3,477,074      802,427  210,163         11,401     64,363       17,036 

Week  1900 2,571,773   1,228,100  330,855       134,415       1,000   194,486     14,261 

The  destination  of  these  exports  for  the  week  and  since- 
July  1  1907  is  as  below: 

Flour • -Wheat Corn 


Since 

Week        July  1 

Exports  for  week  and  Nov. 30.  1907. 

since. luly  1  to —  bbls.  bbls. 

United  Kingdom. ..144,081  2,671,520 

Continent 24,964   1,052.729 

So.  and  Cent.  Amer.    12,808      341,759 

West  Indies 24,867      597,229 

Brit.  No.  Am.  Cols.     3,300        34,821 
Other  Countries 143      159,160 


• -W  heat- 
Since 
Week  July  1 

Nov.  30.  1907. 

bush .  bush . 

1,495,7.38  30,799,421 
1,928,221  25,746,599 

193,498 

18,000 


Week 

Nov.  30. 

bush. 

628,330 

155,073 

799 

18,225 


53,115 


74,850 


iSlrece 

July  1 

1907. 

bush . 

2,671,520 

1,052,729 

341,759 

597,229 

34,821 

159,160 


Total    210,163  4,857,218  3,477,074  56,832,368      210,163     4,857,218 

Total  1906 330,855  4,828.941  2,571,773  47,024,430   1,228,100   18,964,859 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Nov.  30  1907,  was  as  follows: 


a  Transfer  .books  not  dosed 


,    Wheat, 
bush. 

New  York 2.464,000 

Boston 703.000 

Philadelphia 958,000 

Bal tl more _  _ 1 .026 ,000 

New  Oricans 1,135,000 

Galveston 396,000 

Montreal  .__ 24,000 

Toronto 1,000 

Buffalo    4,216,000 

Toledo 1,020,000 

Detroit    371,000 

Chicago 7,363,000 

Milwaukee 268,000 

Fort  William 3,358,000 

Port  Arthur 2,123,000 

Duluth 4,739,000 

Minneapolis    3,629.000 

St.  Louis 2,437.000 

Kansas  City 2,233,000 

Peoria 4,000 

Indianapolis 334,000 

On  Mi.ssissippi  River 

On  Lakes... 4,531,000 

On  Canal  and  River...  144,000 


Corn. 

bush. 

369,000 

156,000 

38,000 

424,000 

100,000 

206,000 

89,000 


Oats, 

l)ush. 

609,000 

2,000 

135,000 

237.000 

75,000 


217,000 

111,000 

160,000 

45,000 

44,000 


137,000 

29y,666 

382,000 

29,000 

823,000 

210,000 


115,000 

8,000 

36,000 

145,000 

174,000 

¥8,000 


837.000 
1.785,000 

205,000 

152,000 
1,107,000 

127,000 


90,000 
41.000 


Total  Nov.  30  1907. 
Total  Nov.  23  1907. 
Total  Dec.  1  1906. 
Total  Dec.  2  1905. 
Total  Dec.  3  1904. 
Total  Dec.  5  1903. 
Total  Dec.    6  1902. 


.43,477,000       2.535,000       7,280,000 


.41,954,000 
.41,557,000 
.36,943,000 
.36,860.000 
.32,539,000 
.45,940,000 


2,845,000 
2,909,000 
6.393,000 
3,181.000 
5,584.00(1 
3,895,000 


7,333,000 

12,455,000 

28.142.000 

24.497,000 

8.115,000 

6.756,000 


Rye, 

bush. 

139,000 


147,000 


111,000 
7,000 

37,000 
405.000 

21,000 


50.000 

128,000 

6,000 

V7".66o 


1,068.000 
1,OC3.000 
1. 619.000 
2.137.000 
2.018,000 
1,259,000 
1,331,000 


Barley 

bush. 

107,000 


88,000 

i.2y9,6o6 


5,000 

95,000 

423,000 


826,000 

3,009,000 

3,000 


194,000 
20,000 

6.049,000 
5,764,000 
3.850.000 
6.137.000 
6.. 530. 000 
5.S33.000 
3,674,000 
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THE  BANK  OF  MONTREAL. 


PROCEEDINGS  AT  THE  NINETIETH  ANNUAL  MEET- 
ING OF  THE  SHAREHOLDERS  HELD  DEC.  2  1907. 


(From  the  Montreal  "Gazette.") 


The  ninetieth  annual  general  meeting  of  the  Shareholders  of  the  Bank  of 
Montreal  was  held  In  the  Board  Room  of  the  institution  yesterday,  at  noon. 

There  were  present: — Sir  George  Drummond,  K.C.M.G.,  President; 
Mr.  E.  S.  Clouston.  Vice-President  and  General  Manager;  Sir  William  C. 
Macdonald,  Sir  Robert  G.  Reid,  Hon.  Robert  Mackay,  Messrs.  James  Ross, 
R.  B.  Angus,  A.  T.  Paterson,  James  Croll,  W.  H.  Evans,  R.  C.  Fisher,  A..C. 
Lyman,  H.  W.  Alrd,  W.  B.  Blackader,  C.  J.  Fleet,  K.C.;  James  Kirby,  K.C.; 
E.  Goff  Penny,  James  Tasker,  G.  F.  C.  Smith,  Hem-y  Dobell,  Richard 
White,  Huntley  Drummond,  F.  S.  Lyman,  K.C.;  M.  S.  Foley,  B.  A.  Boas, 
R.  W.  Shepherd,  Heniy  Mason,  WiUiam  Stanway,  B.  Dawson,  A.  G. 
Watson. 

On  the  motion  of  Mr.  R.  B.  Angus,  Sir  George  Drummond,  President,  was 
unanimously  voted  to  the  chair,  and  after  this  it  was  resolved:  "That  the 
following  be  appointed  to  act  as  scrutineers:  Messrs.  F.  S.  Lyman,  K.C., 
and  G.  F.  C.  Smith,  and  that  Mr.  James  Aird  be  Secretary  of  the  meeting." 

Mr.  E.  S.  Clouston  then  submitted  the  report  of  the  Directors  as  follows: 

THE  DIRECTORS'  REPORT.^ 

The  Directors  have  pleasure  in  presenting  the  Report  showing  the  result 
of  the  Bank's  business  for  the  year  ended  31st  October  1907: 

Balance  of  Profit  and  Loss  Account  31st  October  1906 $159,831  84 

Profits  for  the  year  ending  31st  October  1907,  after  deducting 
charges  of  management,  and  making  full  provision  for  all 
bad  and  doubtful  debts 1,980,138  04 

$2,139,969  88 

Dividend  2K  %  paid  1st  March  1907 $360,000  00 

Dividend  2^  %  paid  1st  June  1907 360,000  00 

Dividend  2H  %  paid  1st  September  1907 360,000  00 

Dividend  2^4%  payable  1st  December  1907 360,000  00 

1,440,000  00 

Balance  of  Profit  and  Loss  canied  forward $699,969  88 

Since  the  last  Annual  Meeting  Branches  have  been  opened  at  Medicine 
Hat,  Alta.,  and  Charlottetown,  P.E.I. ,  and  sub-agencies  atChilliwack.B.C. , 
Summerland  ,  B.C.,  Rosenfeld,  Man.,  Westminster  Avenue  (Vancouver), 
Hull,  P.Q.,  St.  Roch's  (Quebec),  Marysville,  N.B.,  and  Dundas  Street 
(Toronto) .  Arrangements  have  also  been  made  for  opening  a  Branch  at 
Prince  Rupert,  B.C. 

On  20th  April  last  the  Bank  acquired  the  business  of  the  People's  Bank 
of  New  Brunswick  at  Fredericton,  N.B. 

All  the  Offices  of  the  Bank,  including  the  Head  Office,  have  been  In- 
spected during  the   past  year. 

G.   A.   DRUMMOND, 

Bank  of  Montreal,  President. 

Montreal,  2nd  December  1907. 

GENERAL  STATEMENT. 

The  General  Statement  of  the  position  of  the  Bank  31st  October  1907 
is  as  follows: 

Liabilities. 

Capital  Stock $14,400,000  00 

Rest  ... $11,000,000  00 

Balance  of  Profits  carried  forward 699 ,969  88 

$11,699,969  88 

Unclaimed  Dividends 1,898  01 

Quarterly  Dividend .  payable  2nd  Dec.  1907  360 ,000  00 

12,061,867  89 


Notes  of  the  Bank  in  circulation.. $12,500,549  00 

Deposits  not  bearing  Interest 36,043,275  92 

Deposits  bearing  Interest 90,094,882  91 

Balances  due  to  other  Banks  In  Canada 134,193  13 


$26,461,867  89 


-   138,772,900  96 
$165,234,768  85 


Assets. 

Gold  and  Silver  coin  current $7,729 ,734  99 

Government  demand  notes 4,320,385  25 

Deposit    with    Dominion    Government   re- 
quired by  Act  of  Parliament  for  security 

of  general  bank  note  circulation 550,000  00 

Due  by  agencies  of  this  bank 

and   other  banks  In  Great 

Britain $4,530,021  75 

Due  by  agencies  of  this  bank 

and  other  banks  in  foreign 

countries 3,084,813  32 

Call  and  short  loans  in  Great 

Britain  and  United  States. 23, 341 ,220  00 

— 30,956,055  07 

Dominion     and     Provincial     Government 

Securities 1,329 .927  69 

Railway  and  other  Bonds,  debentures  and 

stocks 9,556.819  75 

Notes  and  cheques  of  other  Banks 4,820,335  09 


Bank  Premises  at  Montreal  and  Branches 

Current   Loans   and    discounts    In   Canada 

and  elsewhere  (rebate  Interest  reserved) 

and  other  assets $105,107,113  91 

Debts  secured   by  mortgage  or  othei-wise_.  172,527  45 

Overdue  debts  not  specially  secured    (loss 

provided  for)... _. 91,869  65 


$59,263,257  84 
600.000  00 


Bank  of  Montreal, 

Montreal,  31st  October  1907. 


E.  S. 


105,371,511  01 

$165,234,768  85 

CLOUSTON, 
General  Manager. 


THE  VICE-PRESIDENT. 

The  Vice-President  then  spoke  as  follows: 

There  Is  not  much  In  the  General  Statement  laid  before  you  calling  for 
special  comment.  Deposits  not  bearing  Interest  have  temporarily  Increased 
since  last  year  $5,200,000.  Deposits  bearing  Interest  have  decreased  $9,- 
000.000,  partly  through  the  withdrawal  of  funds  for  railway  constnjctlon 
and  partly  owing  to  our  depositors  making  more  permanent  Investments  in 
securities  at  the  present  tempting  low  prices.  There  has  been,  however,  a 
satisfactory  and  general  Increase  in  our  regular  deposit  business  through  the 
entire  Dominion.  To  meet  the  special  withdrawals  and  to  provide  for  the 
Increase  In  our  current  loans  in  Canada,  we  have  reduced  our  call  loans  in 
other  countries  $6,400,000.  Our  profits  have  been  satisfactory,  showing 
$1,980,000,  as  against  $1,797,000  last  year.  The  Bank  Premises  Account 
remains  at  the  nominal  amount  of  $600,000.  Every  year  a  certain  ex- 
penditure will  be  made  on  this  account,  and  I  do  not  see  that  any  good 
object  will  be  served  by  increasing  the  figure  at  which  it  stands. 

Early  in  the  year,  in  view  of  the  approcahing  stringency  In  the  money 
markets  of  the  world,  we  slightly  advanced  our  i-ates  of  discount,  not  so 
much  with  a  desire  to  increase  our  profits,  but  more  to  give  a  practical 
Indication  to  our  customers  of  our  expectations  of  the  trend  of  financial 
affaii's,  and  to  Impress  upon  them  that  in  the  conduct  of  their  business  they 
must  bear  it  in  mind,  and  govern  themselves  accordingly. 

The  stringency  is  largely  the  result  of  universal  prosperity,  and  as  a 
natural  consequence  the  world  has  been  spending  more  and  saving  less. 
This  state  of  affairs  will  cure  itself  by  retrenchment.  When  It  comes  sud- 
denly, as  it  usually  does,  it  brings  many  hardships;  but  we  will  eventually 
reach  a  much  better  and  sounder  basis,  though  the  process  may  be,  in  the 
meantime,  somewhat  unpleasant.  Still,  In  Canada,  where  we  have  been 
exceptionally  prosperous  for  several  years,  we  can  stand  a  temporary  re- 
verse without  serious  consequences,  and  I  do  not  look  for  a  reaction  on  any- 
thing like  the  scale  which  we  experienced  in  previous  similar  epochs. 

Owing  to  the  lateness  of  the  crop  in  the  Northwest,  the  approaching 
closing  of  lake  navigation  and  the  fact  that  a  considerable  portion  of  the 
wheat  was  low  grade,  a  fear  was  expressed  in  some  quarters  that  sufficient 
funds  would  not  be  forthcoming  to  satisfy  the  abnormal  pressure  to  move 
the  crop  promptly.  To  meet  this,  the  Government  asked  the  banks  to 
co-operate  with  them  in  assisting  the  export  of  wheat  as  rapidly  as  possible. 
The  joint  action  has  had  the  desired  effect;  the  crop  is  now  being  foi-warded 
In  a  normal  way,  and  there  are  buyers  for  all  grades  of  wheat  in  the  market. 
There  is  one  factor  in  the  condition  of  affairs  in  the  Northwest  which  must 
not  be  lost  sight  of,  and  th-it  is  the  large  amount  of  low-grade  wheat  in  this 
year's  crop,  making  It  a  much  more  risky  one  for  exporters  to  handle,  and 
rendering  it  necessary  for  banks  to  be  more  careful  in  granting  credits. 

I  wish  to  allude  briefly  to  some  criticism  which  has  recently  beeii  made  in 
the  press  respecting  the  practice  of  Canadian  banks  in  keeping  a  portion  of 
their  reserves  In  other  countries.  The  aggregate  of  call  and  current  loans 
by  the  banks  elsewhere  than  in  Canada,  approximating  at  times  $100,000.- 
000,  has  been  cited  as  evidence  that  these  institutions  are  not  serving  the 
needs  of  Canadian  borrowers  as  freely  as  they  might,  were  all  this  money 
loaned  in  this  country.  In  the  first  place,  let  me  point  out  that  a  year  ago, 
when  these  loans  abroad  .  in  England  ,  the  United  States,  and  other  countries, 
amounted  to  $96,000,000,  the  banks  had  deposits  made  with  their  foreign 
branches  of  $55,000,000;  so  that  the  actual  net  amount  of  foreign  loans 
was  only  some  $41,000,000.  Every  dollar  of  this  money  is  loaned  on  call 
at  short  date  upon  the  most  ample  security.  It  constitutes  a  part  of  the 
reserves  of  Canadian  banks.  If  to-morrow  we  were  to  call  in  the  whole  of 
,our  loans  of  this  class,  which  are  at  all  times  Immediately  available,  the 
mercantile  public  of  Canada  would  derive  absolutely  no  benefit  from  the 
action.  Being  a  portion  of  our  reserves,  the  choice  given  the  bank  is  be- 
tween retaining  the  money  unproductive  in  its  vaults  or  lending  it  at  call 
upon  Interest  in  foreign  financial  centres.  We  adopt  the  latter  alternative 
as  being  in  the  Interest  not  alone  of  the  Shareholders  but  of  the  commer- 
cial community  of  Canada. 

Let  me  illustrate  this  by  a  concrete  case.  A  year  ago  the  banks  had 
$96,000,000  loaned  abroad;  to-day  these  loans  amount  to  $73,200,000,  a 
reduction  of  $23,000,000.  In  the  same  period  current  loans  in  Canada 
have  been  enlarged  by  $48,000,000.  and  the  cash  reserves  have  been  in- 
creased upwards  of  $5,000,000;  that  is  to  say,  as  occasion  warranted,  the 
banks  have  drawn  upon  their  reserves  abroad  to  meet  requirements  at 
home,  and  -have  carried  on  the  process  with  as  much  facility  as  if  the  re- 
serves had  been  stored  in  their  own  vaults.  Assume  that  these  call  loans 
on  readily  realizable  securities  protected  by  ample  margins  had  been  in  the 
same  markets  in  Canada,  and  that  the  money  was  required  for  commercial 
purposes,  does  any  one  suppose  that  the  sudden  calling  in  of  the  loans 
woiiid  not  have  been  attended  by  most  baneful  effects?  In  making  such 
loans  here  we  would  probably  have  enhanced  local  stock  market  values 
unduly,  to  be  followed  by  a  sharp  collapse  and  serious  losses  upon  their 
sudden  withdrawal.  The  employment  by  Canadian  banks  of  a  portion  of 
their  reserves  In  call  loans  abroad  Is  not  a  new  policy.  It  has  prevailed 
from  the  beginning  of  our  banking,  and  is  In  the  interest  alike  of  bank 
shareholders  and  bank  depositors. 

I  wish  also  to  correct  another  erroneous  impression  which  appears  to 
have  crept  Into  the  public  mind,  and  that  Is  that  in  consequence  of  the 
financial  condition  in  the  United  States  our  loans  are  tied  up  and  the  money 
cannot  be  brought  into  Canada.  I  have  no  hesitation  in  saying  that  tliere 
has  been  no  time  during  the  present  crisis  when  we  could  not  realize  all  our 
cal  loans  in  the  United  States,  and  transfer  the  proceeds  to  England, 
whence  we  could  easily  import  gold  here  if  it  should  be  considered  advisable. 
But  as  we  know  how  liquid  and  available  they  are,  we  continue  to  retain 
all  that  is  not  needed  here,  both  as  part  of  our  reserves  and  as  a  valuable 
aid  to  our  International  exchanges. 

THE  PRESIDENT'S  REMARKS. 

The  President,  in  moving  the  adoption  of  the  directors'  report,  said: 

Our  review  would  be  imperfect  without  reference  to  the  startling  financial 
collapse  which  has  taken  place  In  the  neighboring  Republic.  It  first  evi- 
denced Itself  in  the  decline  in  values  of  stocks  and  securities  of  all  kinds, 
and  this  shrinkage  before  long  assumed  unexampled  proportions  as  the 
supply  of  credit  for  speculation  failed.  The  distrust  spread  to  banks  and 
trust  companies,  and  was  dul.v  followed  by  the  hoarding  of  currency,  and, 
of  course  a  serious  Interference  with  ordinary  commercial  transactions 
and  undertakings.  As  a  result  of  this  declination  of  credit,  the  suspension 
or  failure  of  several  Important  financial  institutions  ensued. 

Following,  as  this  rcvense  did,  on  a  period  of  unexampled  prosperity  and 
Inflation,  dvirlng  which  credit  was  abundant,  capital  poured  forth  freely, 
with  in  consequence  a  more  or  less  general  rise  in  the  price  of  commodities 
and  labor  when  sound  principles  of  finance  were  forgotten  and  fictitious 
capital  created  to  an  enormous  extent,  it  was  only  consistent  with  all  pre- 
vious experience,  and  apparently  inevitable,  that  a  reaction  should  come. 
To  this  result  various  causes  contributed.  Among  the  most  prominent 
was  a  wave  of  dlstiaist  and  hostility  to  corporations  and  capital  which 
seems  to  have  passed  over  the  United  States,  and  for  which  some  Justlllca- 
tlon  was  given  by  the  management  of  some  great  companies  within  Its 
borders.  This  hostility  to  corporations,  to  my  view,  merely  hastened  the 
coming  and  added  to  the  violence  of  a  collapse,  bound  to  come  anyway. 

Strangely  enough,  the  hostility  to  which  I  refer  has  manifested  Itself 
strongly  against  railways,  in  spite  of  the  fact  that  railways  on  this  continent 
have  been  constructed  and  are  operated  at  least  as  cheaply  and  efficiently 
as  anywhere  In  the  world,  with  a  consequent  preponderating  Influence  on 
,the  development  of  the  country  and  a  substantial  assistance  In  raising  the 
price  receivable  by  the  agrlcultuiallsts  for  their  produce. 
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No  doubt  nil  these  disturbing  conditions  may  be  expected  to  pass  away 
and  normal  and  saner  views  once  more  rule,  and  it  must  not  be  overlooked 
that  all  the  present  trouble  leaves  the  resources  of  that  country  practically 
undiminished  and  its  powere  of  recuperation  unimpaired. 

Here  in  Canada  we  have  escaped  most,  if  not  all,  of  the  troubles  of  our 
neighbors.  The  collapse  in  stocks  has  no  doubt  affected  many  Investors, 
but  beyond  a  certain  tightening  of  the  money  market  and  advancing  in- 
terest I  sec  no  evidence  of  serious  ill  effects.  The  banks  have  been  acting 
with  caution  and  reserve,  which  is  eminently  proper  with  a  conflagration 
raging  next  door;  but,  as  the  detailed  review  which  follows  will  show,  con- 
sumptive demand  has  been  good,  and  the  excellent  business  of  the  early 
part  of  the  year  has  shown  little  abatement  up  to  the  present  time. 

Woolens — -A  good  volume  of  trade  in  Imported  goods;  our  home  mills 
not  flourishing  under  Increasing  Importations. 

Boots  and  shoes — The  advance  in  leather  has  left  Insufficient  margin, 
and  spring  trade  is  expected  to  be' short. 

Lumber — Exports  to  Great  Britain  have  fallen  off,  though  the  total  ex- 
ports may  exceed  S;SO,000,000.  The  limitation  of  credit  will  affect  the 
winter's  output,  which  is  expected  to  be  considerably  curtailed,  and  wages 
arc  Qcclining  accordingly.  The  demand  for  pulp  wood  for  the  United 
States  continues,  and  offsets  the  diminished  trade  in  other  directions 

Iron  and  hardware — -The  total  business  large,  symptoms  of  retrenchment 
now  apparent. 

Chemicals — Report  an  Increase  of  10  to  20  per  cent  over  last  year. 

Grocery  trade — Large  trade,  with  fair  profits,  with,  however,  the  usual 
lull  at  this  season. 

Dry  goods  trade  has  been  good,  though,  in  common  with  other  business, 
a  lessening  is  now  visible. 

Cotton  manufactures  have  had  a  busy  season  and  largely  exceed  1906. 

The  failures  of  the  year  do  not  show  a  material  difference  from  1906, 
being  for  the  whole  country  1,187  in  number,  with  liabilities  $10,259,512, 
asagainst  1,257.  with  liabilities  59,954,821  for  the  year  1906. 

Notwithstanding  reduced  ciops,  the  farmer  Is  being  recouped  by  higher 
prices:  25  to  28  cents  per  bushel  for  wheat,  16  to  17  cents  per  bushel  for 
com,  14  cents  per  bushel  for  peas,  15  to  16  cents  per  bushel  for  oats,  $4  to 
S5  per  ton  for  hay.  Against  this  must  be  set  the  fact  that  poor  crops 
i-uled  in  this  province,  and  feed  of  all  kinds  is  scarce  and  dear. 

The  shipping  Interests  have  participated  in  the  general  prosperity  of 
the  country.  The  passenger  traffic  has  been  large,  both  eastbound  and 
westbound,  and  of  all  classes — cabin,  intermediate  and  steerage.  A  note- 
worthy feature  is  that  numbers  of  the  latter  who,  being  Immigrants  In  the 
spring,  become  emigrants  in  the  autumn,  with  the  intention  merely  of 
spending  the  winter  with  their  kindred  and  of  returning  to  their  work  with 
the  advent  of  spring.  The  volume  of  import  traffic  has  been  large,  and 
freight  rates  remunerative.  The  volume  of  export  traffic  has  also  ijcen 
large,  but  freight  rates  have  niled  low.  Altogether  it  may  be  said  that  the 
over-sea  trade  with  British  and  continental  ports  has  been  profitable  to  the 
shipowner. 

Canada  has  experienced  a  decade  of  remaikable  commercial  expansion. 
Ten  years  ago  our  total  foreign  trade,  on  the  basis  of  imports  for  home  con- 
sumption and  domestic  exports,  amounted  to  5234,926,000;  in  1907,  on 
the  same  basis,  it  reached  S571 ,783,000,  showing  an  increase  of  no  less  than 
143  percent.  According  to  the  census  of  1901,  our  population  was  5,370,- 
000,  and  in  the  six  years  which  have  since  elapsed  the  returns  show  some 
930,000  immigrants  to  have  entered  the  country  for  settlement,  and,  adding 
to  shese  the  natural  increment,  our  population  to-day  is  approximately 
6,600,000,  representing  a  gain  of  23  per  cent,  as  compared  with  a  gain  of 
143  per  cent  in  foreign  trade.  These  figures  indicate  an  extraordinary 
period  of  commercial  development,  perhaps  unpai-alieled  in  any  other 
country. 

Domestic  trade,  measured  by  the  amount  of  currency  in  circulation,  is 
seen  to  have  experienced  'a  similar  expansion.  In  ten  years  the  circulation 
of  Dominion  notes  of  small  denominations  has  risen  from  57.560,000  to 
516,430.000.  or  upwards  of  100  per  cent;  while  the  bank-note  circulation 
has  expanded  from  536,000,000  to  584,290,000,  or  135  per  cent.  These 
returns  are  certainly  most  gratifying,  indicating  the  great  natural  vpealth 
of  the  Dominion,  the  capacity  and  enterprise  of  our  people. 

That  the  trade  has  proved  profitable  and  contributed  to  the  enrichment 
of  all  classes,  the  public  deposits  in  the  banks,  chartered.  Government  and 
savings,  attest.  Since  1897  the  aggregate  of  these  deposits  has  mounted 
up  from  5270,000,000  to  5677,400,000,  and  in  the  last  six  years  the  deposits 
of  the  public  in  the  banks  have  increased  from  574  per  head  of  population 
to  5103  per  head. 

This  is  the  bright  side  of  the  shield;  what  of  the  reverse?  We  have  had , 
the  country  over,  a  somewhat  unfavorable  year  for  agriculture.  Inclement 
weather  has  reduced  the  product  of  cereals ,  hay  and  feed  below  the  norma! , 
and  the  Important  dairy  output  has  also  been  diminished.  Higher  prices 
of  farm  products  of  all  kinds  prevail,  and  it  is  believed  that  the  higher  prices 
will  compensate  the  farmer  for  the  lessened  supply. 

The  foreign  trade  balance  is  running  somewhat  heavily  against  Canada. 
In  the  five  years  1898-1902  inclusive  the  excess  of  our  imports  over  ex- 
ports of  domestic  products  was  only  $25,250,000,  the  smallest  adverse 
balance  of  trade  in  the  history  of  Canada  In  a  like  period.  In  the  five  years 
elapsed  since  1902  the  value  of  Imports  for  home  consumption  has  exceeded 
the  value  of  domestic  exports  by  no  less  than  5291 ,850 ,000 .  and  In  the  fiscal 
year  ended  June  30th  1907  the  excess  of  Imports  was  5118,760,000,  the 
greatest  in  our  history.  This  balance  has  to  be  liquidated  sooner  or  later. 
Foreign  loans  assist  materially  in  the  process,  and  in  the  nature  of  things 
Canada  will  boiTow  largely  in  the  future  to  carry  on  the  development  of 
her  resources.  The  condition  of  the  foreign  money  markets  may,  however, 
temporarily  check  the  flow  of  capital  into  this  country  and  reduce  somewhat 
the  activity  of  enterprises  which  contribute  to  the  commercial  Industrial 
prosperity  of  Canada. 

A  good  deal  depends  on  the  duration  of  dear  money  in  the  financial  centres 
of  the  world;  and,  not  having  the  gift  of  prophecy,  I  refrain  from  expressing 
any  opinion  on  that  point.  What  the  situation  does  appear  to  counsel  is 
the  wisdom  of  refraining  from  speculative  ventures,  from  embarking  much 
In  enterprises  In  new  fields,  until  capital  tiows  more  freely.  The  general 
state  of  trade  I  believe  to  be  sound ,  and  if  we  have  reached  a  period  of  pause. 
If  the  pendulum  Is  to  swing  back  somewhat,  there  is  no  reason  to  believe 
that  the  recoil  wUi  be  severe  or  protracted.  The  large  emigration  we  are 
now  receiving,  the  opening  of  new  territory  by  railway  construction,  give 
reasonable  assurance  of  continued  commercial  progress,  while  our  financial 
and  banking  methods  are  so  sound  and  conservative  as  to  mitigate,  when 
they  cannot  altogether  prevent,  the  severities  of  the  natural  law  of  reaction. 

I  beg  to  move:  "That  the  report  of  the  directors  now  read  be  adopted 
and  printed  for  distribution  among  the  shareholders."  If  any  shareholder 
has  any  questions  to  ask,  we  shall  be  pleased  to  answer  them. 

The  motion  was  seconded  by  the  Vice-President,  and  was  unanimously 
adopted,  without  discussion. 

AMENDMENTS  TO  BY-LAWS. 

The  President  then  said:  On  behalf  of  the  Directors,  I  beg  to  state  that, 
after  consideration,  they  recommend  the  directorate  be  increased  from  ten 
to  twelve  members.  To  effect  this  will  require  a  change  in  the  by-laws, 
and  I  therefore  now  move:  "That  Shareholders'  By-law  No.  III.  be 
amended  by  replacing  the  word  'ten,'  In  the  third  line,  by  the  word  "twelve,' 
the  by-law,  with  this  exception,  remaining  the  same." 

This  was  seconded  by  Mr.  A.  T.  Paterson,  and  was  unanimously  concurred 
n. 

The  President— This  will  necessitate  a  change  In  By-law  No.  IX.,  which 
tates:     "In    each   year  any  sum   of  money    not    exceeding     twenty-live 


thousand  dollars  currency  may  be  taken  by  the  Board  of  Directors  from 
the  funds  of  the  Bank  as  remuneration  for  their  services  as  Directors." 
in  consequence  of  the  Increase  in  the  number  of  members  of  the  Board, 
from  ten  to  twelve,  it  Is  necessary  to  change  this  by-law.  It  Is  therefore 
proposed  that  the  sum  do  not  exceed  thirty-live  tliousand  dollars;  and  I 
move  that  this  change  be  made.  In  1900,  when  the  present  number  of 
directors  and  the  sum  of  twenty-five  thousand  dollars  was  made  the  iijle, 
the  position  of  the  Bank  was  just  a  little  less  than  half  of  what  it  now  Is. 
The  increase  has  been  more  than  the  doubling  of  all  the  main  items  in  the 
Bank's  financial  statement.  In  1900  the  assets  were  $79,000,000,  and  now 
they  are  $165,000,000;  the  loans  were  then  $53,000,000,  and  now  they 
are  $105,000,000. 

Mr.  A.  T.  Paterson  seconded  the  motion  for  the  changing  of  the  by-law, 
and  It  was  unanimously  agreed  to. 

MR.   CROIL'S  ADDRESS. 

Mr.  James  Croil  then  spoke  as  follows: 

The  honor  of  moving  a  vote  of  thanks  to  the  Directors  at  this  time  has 
devolved  on  me,  in  consequence  of  the  discovery  made  In  the  Transfer 
Department  the  other  day  that  your  humble  servant  Is  supposed  to  be  the 
Oldest  Shareholder  In  the  Bank  of  Montreal  alive  at  the  present  time,  his 
connection  with  the  Bank  dating  from  1847. 

In  looking  back  through  that  long  vista  of  sixty  years  It  is  difficult  to 
realize  the  wonderful  changes  that  have  taken  place  in  the  trade  and  com- 
merce of  the  country  and  in  the  development  of  its  varied  resources,  not  to 
speak  of  the  marvelously  increased  facilities  of  Inter-communication  by 
land   and  water. 

And  I  confess  that.  In  attempting  to  say  a  few  words  on  this  occasion, 
I  feel  myself  to  be  In  a  tight  place.  Were  this  a  missionary  meeting  and 
these  gentlemen  all  "ti-ue  blue  Presbyterians,"  I  might  be  able  to  say  some- 
thing suitable  to  the  occasion;  but  I  fear  they  have  not  all  been  drilled  In 
the  Shorter  Catechism  as  thoroughly  as  I  was,  which,  of  course.  Is  their 
misfortune  I'ather  than  their  fault. 

I  have  attended  many  bank  meetings  in  my  lime,  but  this  is  the  first 
occasion  on  which  I  have  ever  opened  my  mouth  to  address  such  a  meeting 
as  this;  and  as  it  Is  likely  to  be  the  last,  I  must  crave  .vour  Indulgence,  and 
ask  you  to  overlook  anything  I  may  say  out  of  the  way,  and  attribute  it 
to  my  youthful  inexperience. 

My  first  voyage  to  New  York,  In  1841,  was  made  in  forty  days,  then 
accounted  a  fast  voyage  for  an  emigrant  ship  The  Lucania  trotted  leisurely 
across  the  ocean's  race  course  last  month  in  four  days  and  nineteen  hours. 
Such  te  the  advance  of  ocean  navigation  In  these  sixty-six  years.  The 
journey  from  New  York  to  Montreal  then  took  four  days,  for  we  did  not 
travel  by  night.  The  last  stage  was  by  the  rickety  railway  from  St.  Johns 
to  Laprairie — seventeen  miles — then  the  only  passenger  railway  in  Canada. 
It  was  opened  in  1836.  In  1905  Government  reported  21.394  miles  com- 
pleted, with  some  4,000  miles  under  constraction,  actually  more  than  all 
the  British  niileage  in  that  year  (21,174).  In  the  sixties  Lord  Milton  and 
Dr.  Cheadle  took  twelve  months  to  cross  the  continent  from  Toronto. to 
the  Pacific;  and  had  to  eat  one  of  their  horses,  as  lean  as  themselves,  before 
they  completed  the  journey.  To-day  you  may  travel  from  Montreal  to 
Vancouver  in  your  luxurious  Pullman  car  in  less  than  ninety  hours.  Thanks 
to  two  of  your  past  Presidents — Lord  Mount  Stephen  and  Lord  Strathcona, 
and  the  far-seeing  Government  of  the  day 

When  I  began  farming  in  Ontario,  we  had  neither  mowing  nor  reaping 
nor  threshing  machines,  and  the  women  had  no  sewing  machines.  I 
threshed  my  first  crop  of  grain  in  the  same  way  that  Oman,  the  Jebuslte, 
did  3,000  years  before,  and  learned  the  meaning  of  the  Mosaic  Injunction: 
"Thou  Shalt  not  muzzle  the  ox  when  he  tread eth  out  the  com." 

There  was  no  money  in  circulation  in  those  days.  Everything  was  done 
by  barter.  The  surplus  products  of  the  farm  were  exchanged  by  the  store- 
keeper for  his  dry  goods  and  groceries.  Most  obliging  of  men  was  the  store- 
keeper. He  gave  unlimited  credit.  If  the  account  was  overdrawn,  he 
took  a  little  promissory  note;  when  that  matured,  it  might  be  renewed,  ■ 
with  compound  interest  added;  when  that  fell  due,  if  not  paid,  he  took  a 
little  mQrtgage;  and,  as  a  last  resort,  in  many  instances,  he  took  the  little 
farm . 

Canada  was  then  In  many  respects  a  ten-a  incognita,  consisting  of  half  a 
dozen  of  provinces,  knowing  about  as  much  of  each  other  as  they  did  of 
tire  South  Sea  Islands,  with  differing  laws,  tariffs  and  currency.  The  post- 
age on  a  letter  from  Ontario  to  Halifax  was  2s.  3d.  Now  a  letter  of  an 
ounce  weight  can  be  sent  to  the  ends  of  the  earth  for  two  cents.  Among 
the  monetary  Institutions  of  the  country  at  that  time,  in  good  standing, 
was  the  Bank  of  Rustlco,  in  Prince  Edward  Island.  Its  capital  was  £1 ,000, 
Halifax  currency.  It  had  no  rest  at  all.  A  thrifty  farmer  was  the  sole 
stockholder,  the  President,  General  Manager,  and  Teller  of  the  Bank.  It 
frequently  happened  that  a  customer  had  to  go  out  to  the  field  and  bring 
the  cashier  away  from  the  tail  of  the  plow. 

When  I  entered  into  partnership  with  the  Bank  of  Montreal  in  1847, 
Its  capital  was  $3,000,000  and  Rest  not  quite  $100,000.  To-day,  Its  com- 
bined Capital  and  Rest  Is  525,400,000;  it  has  134  branches  and  agencies, 
and  a  staff  of  more  than  1 ,000  persons  in  its  employ.  It  ranks  among  the 
great  banks  of  the  world. 

Mr.  Alexander  Simpson  was  the  Cashier  till  1855,  and  was  followed  by 
Mr.  David  Davidson,  who  became  the  first  General  Manager  in  1862  till 
March  1863.  Mr.  Davidson  was  an  uncle  of  the  present  Ai-chblshop  of 
Canterbury.  He  became  Manager  of  the  Bank  of  Scotland,  the  oldest  in 
Scotland  (founded  in  1695),  and  during  his  term  of  office  the  splendid 
banking  hoiise  on  the  Castle  Hill  took  its  present  stately  form — one  of  the 
finest  edifices  in  "Auld  Reekie"  to-day.  Singularly  enough,  the  Bank  of 
England  was  founded  by  a  .Scotchman  in  1694  and  the  Bank  of  Scotland 
by  an  Englishman  in  the  follpwing  year,  and  by  its  Act  of  incorporation 
it  was  accorded  the  sole  privilege  of  banking  In  Scotland  for  twenty-one 
years. 

Mr.  Davidson  was  followed  here  by  Mr.  E.  H.  King  as  General  Manager — 
1863-1869.  During  that  short  time  the  business  of  the  Bank  of  Montreal  In- 
creased by  leaps  and  bounds.  On  his  retiring,  the  old  saying  became  rife: 
"What  can  the  man  do  that  cometh  after  the  King?"  But  the  men  who 
came  after  Mr.  King  worthily  upheld  the  traditions  of  the  past.  Mr.  R.  B 
Angus,  1869-1879;  Mr.  C.  F.  Smithers,  1879-1881;  Mr.  W.  J.  Buchanan, 
1881-1890,  and  Mr.  E.  S.  Clouston,  our  able  and  accomplished  General 
Manager  to-day,  since  1890. 

The  President  of  the  Bank  In  1847  was  the  Hon.  Peter  McGlU,  who  was 
twice  Mayor  of  Montreal.  I  have  good  cause  to  remember  Mr.  McGIU, 
for  It  was  from  him  I  purchased  the  old  Crysler  Farm,  where  I  eamed  my 
bread,  for  twenty-five  years,  by  the  sweat  of  my  brow.  The  Presidents  of 
the  Bank  following  Mr.  McGIll  were: — Mr.  T.  B.  Anderson,  1860-1869; 
Mr.  E.  H.  King,  1869-1873;  Mr.  David  ToiTance,  1S73-1S76:  Mr.  George 
Stephen  (now  Lord  Mount  Stephen),  1876-1881;  Mr.  C.  F.  Smithers,  1881- 
1887;  Lord  Strathcona,  1887-1905;  Sir  George  Dnimmond,  since  1905. 

Among  other  officers  of  the  BanIc  I  retain  a  pleasant  recollection  of  old 
Mr.  Franklin,  who  dealt  out  his  dividend  cheques  with  a  smiling  face  during 
twenty-eight  years,  up  to  1879,  as  has  siace  been  done  by  Air.  Smith,  of 
tlie  Transfer  Department,  until  now. 

For  several  years  we  received  dividends  and  bonus  at  the  rate  of  16  per 
cent;  from  1871  to  1874,  we  got  12  per  cent  annually;  since  then  the  rate  has 
been  uniformly  10  percent. 

The  highest  price  for  Bank  of  Montreal  stock  In  the  market  was  $310 
.(per  $100)  in  June  1870,  the  par  value  of  the  shares  being  then  $200  per 
share.  The  lowest  price  on  record  since  1847  was.  In  like  manner,  $108, 
in  .lune  1857. 

In  1847  there  were  six  chartered  banks  in  British  North  America,  all  of 
which  are  still  In  existence,  as  per  the  following  classliicatioas: 
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Paid-up 

Total 

Paid 

Name —           Founded 

capital. 

Rest. 

capital. 

divide' d. 

Bunk  of  Montreal.  1817 

$14,400,000 

$11,000,000 

$25,400,000 

10  % 

Uankof  N.l3runsw.I820 

709.380 

1,195.428 

1,904,808 

12% 

The  Quebec  Bank. 1822 

2.500.000 

1.250.000 

3.750.000 

7  To 

Bank  of  Nova  Sc'tlal832 

3,000.000 

5.250.000 

8,250.000 

12% 

Bank     of      British 

North   Amerlea.1836 

4.866,666 

2.238.666 

7,105,332 

7% 

St.  Stephen's  B'nlt, 

N.    B. 1836 

200 .000 

50  .000 

250,000 

5% 

Paid-up 

Total 

Paid 

capital. 

Rest. 

capital. 

divide' d. 

$3,999,910 

$4,499,910 

$8,499,820 

10% 

6.000.000 

4,000,000 

10,000,000 

8% 

10.000.000 

5,000,000 

15,000,000 

8% 

3 .900  ,000 

4,390,000 

8,290,000 

10% 

.3,802,636 

4,782,900 

8,585.536 

12% 

4,860.306 

4,860,306 

9,720,612 

11% 

During  this  Interval  of  sixty  years  many  other  banks  were  founded,  some 
of  them  de.-^tined  to  be  short-lived,  some  amalgamated  with  kindred  in- 
stitutions. wliUe  others  had  resort  to  the  dire  expedient  of  writing  off  large 
portions  of  capital.  But  the  Bank  of  Montreal  has  encountered  no  such 
disastere;  Its  progress  and  prosperity  have  been  unlnternipted .  the  most 
convincing  proof  of  which  Is  the  magniflcent  linaneial  statement  in  our 
hands  to-day,  showing  profits  for  the  year  ended  October  31st  last  amount- 
ing to   $1,980,138  04. 

There  arc  at  the  present  time  thirty-five  chartered  banks  in  the  Dominion . 
six  of  which  have  a  paid-up  capital  and  rest  combined  exceeding  eight  mil- 
lions of  dollars,  as  follows: 


Name —  Founded. 

Bank  of  Toronto..  1855 
Merchants'  Bank  of 

Canada    1863 

Bank  of  Commerce  1867 
The  Royal  Bank..  1869 
The  DomiulouB'nk  1871 
The  Imperial  Bank  1875 

These  thlrty-flve  Banks  have  In  all  no  less  than  1 ,820  branches.  In  what 
I  am  now  about  to  say,  I  Itnow  that  I  am  treading  on  dangerous  ground, 
so  yoii  will  please  take  it  cum  grano.  for  what  it  is  worth.  Needy  and 
greedy  shareholders  are  asking,  with  such  an  exhibit  as  has  now  been  made, 
has  the  time  not  come  when  the  Banic  should  increase  its  dividends?  The 
emphatic  answer  to  tliat  question  is  "Decidedly  No."  When  the  Rest 
Is  made  equal  to  the  paid-up  capif;al.  then,  and  not  till  tiien.  sliould  the 
proposal  be  entertained.  In  this  opiniou  I  am  supported  by  Mr.  Knight, 
the  Secretary  of  the  Banking  Association,  and  Mr.  Fyshe,  whose  experience 
as  a  successful  bank  manager  Invests  his  opinion  with  importance. 

Shareholders  .as  a  niic  are  not  the  best  judges  of  what  is  good  for  them- 
selves In  this  behalf.  The  re^pmslblllty.  and  it  Is  a  very  serious  one,  rests 
with  the  directorate,  with  whom  the  element  of  safety  must  always  be 
paramount. 

•'The  strongest  bank  in  Canada  to-day."  I  quote  from  Mr.  Fyshe,  "Is  not 
one  having  the  largest  amount  of  capital;  It  is  one  of  the  smaller  banks, 
having  a  capital  of  three  millions.  But  it  has  a  Rest  of  $5,250,000.  It  is 
a  little  bank  that  could  easily  declare  a  dividend  of  15  psr  cent  or  16  per 
cent,  but  which  has  the  courage  of  its  convictions,  and  has  nailed  its  colors 
to  the  mast  with  this  motto:  "Judicious  dividends  and  absolute  safety  to 
the  shareholdere." 

I  may  add  that  the  dates  and  other  figures  I  have  mentioned  have  been 
carefully  scrutinized  and  verified  by  Mr.  Knight.  And  now  thanlilng  you 
for  your  patient  hearing,  I  add  no  more.  I  have  much  pleasure  in  moving 
the  adoption  of  the  resolution:  "That  the  thanks  of  the  meeting  be  pre- 
sented to  the  President  and  Directors  for  their  attention  to  the  Interests 
of  the  Bank." 

This  was  seconded  by  Mr.  Henry  Dobell,  and  was  unanimously  con- 
curred In. 

It  was  moved  by  Sir  Robert  Reld:  "That  the  thanks  of  the  mieetlng  be 
given  to  the  General  Manager,  the  Assistant  General  Manager,  the  In- 
spector, the  managers  and  other  officers  of  the  Bank  for  their  services 
during  the  past  year." 

Hon.  Robert  Mackay  seconded  the  motion,  which  was  carried  unani- 
mously. 

The  General  Manager  returned  thanlcs  on  behalf  of  the  staff,  after  which 
Mr.  B.  A.  Boas  moved:  "That  the  ballot  now  open  for  the  election  of 
directors  be  kept  open  until  2  o'cloci<,  unless  fifteen  minutes  elapse  without 
a  vote  being  cast,  when  It  shall  be  closed,  and  until  that  time,  and  for  that 
purpose  only,  this  meeting  be  continued." 

This  was  unanimously  agreed  to. 

THE   DIRECTORS. 


The  ballot  resulted  In  the  election 
R.  B.  ANGUS, 
E.  S.  CLOUSTON, 
HON.    SIR   GEORGE   A.    DRUM- 

MOND,  K.C.M.G., 
E.  B,  GREENSHIELDS. 
HON.  ROBERT  MACKAY. 
SIR  WM.  C.  MacDONALD. 


of  the  following  directors: 
DAVID  MORRICE. 
A.  T.  PATERSON, 
SIR  ROBERT  G.  REID, 
JAMES  ROSS. 

SIR  THOMAS  G.  SHAUGHNESSY. 
THE    RIGHT    HON.    LORD 

STRATHCONA     AND     MOUNT 

ROYAL.  G.C.M.G. 


New  York.  City,  Boston  and  Philadelphia  Banks. — The 
New  York  City  Clearing  House  has  discontinued,  for  the 
present,  issuing  its  detailed  statement  showing  the  weekly 
averages  of  condition  of  the  separate  banks,  both  the  mem- 
ber and  the  "non-member"  institutions.  The  publication  of 
these  figures,  it  is  stated,  will  not  be  resumed  until  all  out- 
standing Clearing-House  loan  certificates  are  retired.  The 
last  statement  issued,  that  for  Oct.  26  1907,  will  be  found 
in  the  "Chronicle"  of  Nov.  2,  on  page  1124. 

The  Philadelphia  and  Boston  Clearing  Houses  have 
also  adopted  the  course  of  not  making  public  the  returns  of 
the  individual  banks.  The  New  York  Clearing  House  does 
not  give  out  any  figures  regarding  the  volume  of  the  out- 
standing loan  or  Clearing-House  certificates,  nor  does  the 
Philadelphia  Clearing  House;  but  at  Boston  $11,995,000 
of  such  certificates  were  outstanding  Saturday,  Nov.  30. 

Below  is  a  summary  of  the  weekly  totals  of  the  Clearing- 
House  banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  non-member 
banks. 


We  omit  two  ciphers  in  all  these  Jlgures. 


Capital 

Banks. 

and 

Surplm. 

New  York 

% 

Nov.    2.. 

292.496.9 

Nov.    9_. 

293.498,3 

Nov.  16.. 

293.498.3 

Nov.  23-. 

293.498.3 

Nov. 30.. 

293,498.3 

Boston. 

Nov.    9.. 

44,036.0 

Nov.  16_- 

44,036.0 

Nov.23.- 

44,036,0 

Nov.30.. 

44,036.0 

Phila. 

Nov.   2_. 

54,440.0 

Nov.    9.. 

54.440.0 

Nov.  16.. 

54,440.0 

Nov.  23.. 

54,440,0 

Loans. 


1148.452.6 
1187.316.4 


Specie 


175.913.9 
170.712,0 


1192.010.4^170.347,9 
1187,998,41168,799,1 
1198.078,5  170.554,6 


191,515,0 
190,918,0 
190,422,0 
190,718,0 

219,648,0 
221,150.0 
222.207.0 
223.003.0 


17.0S0.0 
16.314.0 
15.539.0 
14,316,0 


Legals. 


Deposits,  a 


Clrcu- 
lailon. 


Clearings. 


s  s  s  $ 

48.194.0  1051,786,9  51,742,7  1, 659,-364,9 
49,082,9  1086,878,1  52,856,1  1,272.061,6 

48.311.1  1089.303.8  .55.844.4  1.319.578.7 
47,0.52,0  1079.81S.S.59.2r.7. 4;  1.2(51, 108,* 
47,276,8  1083,283.3  62.129.8  1,054.949.5 


2.750.0  214.707.0 

2.934.0  217.701.0 

3.104.0  213,722.0 

2,847,0  212,129,0 


47,440,0 
45,852.0 
44.807.0 
44,751.0 


8.400.0 
8.. 594.0 
8.646.0 
8.818,0 


236,154,0  14,089,0 
233,802,0  14,572,0 
233,308.0  15.031,0 
230,721,0,15,607,0 


148,270.9 

143,283,8 

123,879.7 

97,436.8 

127,488,6 
115,783,8 
120,686.8 
117,532,4 


a  Including  Government  deposits  and  for  Boston  and  Philadelphia  the  Item  "due 
to  other  banks."  At  New  York  Government  deposits  amounted  on  Nov.  30  tc 
871,715,700.  against  $68,469,400  on  Nov.  23:  at  Boston  Nov.  30  to  $5,373,000 
against  35,174,000  on  Nov.  23. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending 'Nov .  30;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  the  week. 

1907. 

1906. 

1905.        j         1904. 

Dry  Goods 

$3,023,272 
10.087.408 

S3. 33 1.770 
12.700.160 

$2,425,808      $1,964,756 

General  Merchandise 

8,026,347         9,983,498 

Total            .   .   .   

$13,110,680 

$171,869,994 
609',940.573 

$16,031,930 

$149,637,563 
559,698.188 

$10,452,155    $11,948,254 

Since  Jan.  X. 
Drv  Gootls                  

$129,748,627  Sill. 676.304 

General  Merchandise 

517,107.910    453,098.716 

Total  48  weeks 

$781,816,567 

$709,335,751 

$646,856,537  $564,775,020 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  30  and  from  Jan.  1  to  date. 


EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 

1907. 

1906. 

1905. 

1904. 

For  the  week 

Previously  reported 

$15, 719, .598 
574,701.826 

Sll. 192.740 
565,.580.123 

$11,303,071 
498.409,964 

$13,724,076 
448,692,941 

Total  48  weeks 

$590,421,424 

$576,778,863 

$509,713,035 

$462,417,017 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  30 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain  .       ... 

$ 

S 

14,380,849 

15,554,499 

1,615,083 

883,155 

15,000 

2,808,386 

1,500,000 

$ 

15,469,6.30 

292.597 

699.527 

26.270 

3,812 

45,213 

9,029 

$ 
51.940,897 

France 

Germany    ..._--       . 

2.395,961 
6,549,992 

West  Indies 

1,787.477 

Mexico .. 

556,658 

South  America           

2,535,311 

Ail  other  countries 

327,420 

Total  1907 

Tot.al  1906 

"'^.SOO 
12,000 

856.383 

36,756,972 

5,974,035 

38,359,047 

41,991,404 

4,104,000 

10,278 

288,597 

7.965 
14.786 

16,546X178 
32.431 
49.902 

""25' 670 
24,206 
37,186 

66,093,716 
93,915,553 

Total  1905 

16,081,288 

Silver. 
Great  Britain 

100,194 

France    .   

2,270 

Germany .   . 

427 

West  Indies  ._       

203,164 

Mexico   

South  America  

1,948,697 
905,808 

All  other  countries 

40.826 

Total  1907  . 

856.383 
537,600 
963,465 

46,417,030 
43,893,015 
33,319,881 

87,062 

259,382 

49,695 

3,201.386 

Total  1906 . 

2,534.661 

Total  1905 

3.897.467 

Of   the   above   imports   for   the  week  in  1907,  $3,136,275 
were  American  gold  coin  and  $28,350  American  silver  coin. 

Of  the  exports  during  the  same  time    were  American 

gold  coin  and were  American  silver  coin , 

^aiiliiiini  raid  I^lnaucial. 


Wc  shall  be  pleased  to  mail  investors  copies  of  the  ninth 
edition  of  our  10-page  circular  describing  65  Short-Term  Notes 
and  Collateral  Trust   Bonds,  with  approximate  market   prices. 

Spencer  Trask  &  Co. 


WILLIAM  AND  PINE  STS.. 


NEW  YORK 


Moffat   &   ^A/HITE 

Members     New     York     Stock     Exchange. 

5  NASSAU  STRERT.  HANOVER  BANK  BUILDING 

DEALERS  IN   INVESTMENT  SECURITIES. 

Commission  Orders  Executed  for  Cash  Only 
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Wall  Street.  Friday  Xu/ht.  Dec.  6  1907. 

The  Money  Market  and  Financial  Situation. — The  advance 
in  security  prices  which  was  in  progress  last  week  has  con_ 
tinued  Avith  some  slight  interruptions,  and  the  volume  of 
business  has  largelj'  increased.  There  were  periods  of  de- 
pression during  the  early  part  of  the  week,  owing  in  part  to 
Saturday's  bank  statement,  which  showed  a  reserve  about 
$53, 000. 000  below  the  legal  requirement,  and  to  the  premium 
on  currency  which  up  to  Wednesday  or  later  continued  to 
seriousl}^  restrict  operations. 

The  financial  atmosphere  was  cleared  somewhat  by  the 
failure  of  one  of  the  largest  banks  in  the  Southwest,  which 
for  some  time  past  has  been  known,  in  banking  circles  at 
least,  to  be  in  a  precarious  condition;  and  it  is  hoped  that 
currency  will  soon  circulate  more  freely  now  that  the  national 
banks  have  made  their  reports  in  response  to  the  anticipated 
call  of  the  Cojnptroller. 

Other  evidences  of  returning  confidence  are  seen  in  the 
announcement  this  week  of  the  opening  of  various  industrial 
concerns,  notably  cotton  mills  in  New  England,  which  had 
been  closed  on  account  of  the  financial  stringency. 

For  these  and  perhaps  other  reasons  the  "more  cheerful 
feeling  and  outlook  in  investment  circles"  mentioned  last 
week  has  increased. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3%  to  13%.  To-day's  rates  on  call  were  5i^@7%. 
Prime  commercial  paper  cjuoted  at  7@,7  3.^%  for  endorse- 
ments and  7@73/2%  foi'  '^^'?*'t  single  names,  but  all  transac- 
tions subject  to  special  agreement. 

The  Bank  of  England's  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £513,812,  and  the  percent- 
age of  reserve  to  liabihties  was  44.02,  against  42.83  last  week. 

The  discount  rate  remains  at  7%  as  fixed  Nov.  7.  The 
Bank  of  France  shows  a  decrease  of  4,850,000  francs  gold 
and  5.100,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE   BANKS. 


1907. 
Nov.  30. 

Differences 

from 

previous  week . 

1906. 
Dec.      1. 

1905. 
Dec.     2. 

Capital             -   _   ._ 

S 

129,400,000 

164,098,300 

1,198,078,500 

62,129,800 

*1,083,283,300 

170,554,600 

47,276,800 

217.831,400 
270.820,825 

S 

S 

119.1.50.000 

158,609,700 

1,048,552,300 

53,324,400 

998,634,700 

181.687,100 

69,420,700 

251,107,800 
249,658,675 

S 
116,472,700 

Surnlus 

140,800,500 

Loans  and  discounts.. 

Inc.   10,080.100 
Inc.     2,862,400 
Inc.     3, 464, .500 
Inc.      1,755,500 
Inc.         224,800 

Inc.      1,980,300 
Inc.         866,125 

1,023,882,300 
54 ,066, .500 

Net  deposits — 

Specie   

Legal  tenders 

Reserve  held 

25%  o£  deposits 

1,007,172,500 

179,843,400 

74,515,100 

254,358,-500 
251,793,125 

Surplus  reserve 

,52,989,425 

Inc.      1,114,175 

1.449,125 

2,565,375 

*  $71,715,700  United  States  deposits  Included,  against  $68,469,400  last  week  and 
814,246,500  the  corresponding  week  ot  last  year.  With  these  United  States  deposits 
eliminated,  the  deficit  under  the  required  reserve  would  have  been  only  835.060,500 
on  November  30  and  S36,980,250  on  Noveml)er  23. 

Foreign  Exchange. — The  market  was  inactive  and  gen- 
erally lower  this  week,  influenced  by  fairly  liberal  supplies 
of  commodity  bills  and  by  a  limited  demand  for  remittance 
and  to  cover  gold  engagements.  Gold  arrivals  during  the 
week  15  millions, making  75  millions  thus  far  on  the  move- 
ment and  leaving   25  millions   presumably  now   in   transit. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  81  @ 4  811/^  for  sixty  day  and  4  87  V2@4  88  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  80M@4  81  for  long,  4  8610@4  8620  for  short  and  4  87@ 
4  8734  for  cables.  Commercial  on  banks  4  79%@4  801^ 
and  documents  for  payment  4  79(a)4  81.  Cotton  for  pay- 
ment 4  79(^^4  793^,  cotton  for  acceptance  4  79^@4  80^ 
and  grain  for  payment  4  80%@4  81. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  21>^@5  21 M  for  long  and  5  \S}4@5  173^/i  for  short. 
Germany  bankers'  marks  were  93  11-16(^93;^  for  long  and 
94  11-16(^94;^  for  short,  and  Am.sterdam  bankers'  guilders 
were  40.1-16(^403^  for  short. 

To-day's  rate  for  exchange  at  Paris  on  London  25f. 
203/2C-;  week's  range  25f.  213^c.  high  and  25f.  19c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


Slerllng  Actxwl- 

Hlgh 4  80  @  4  80^ 

Low 4  795<  @   4  80 

Parts  Bankers'  Francs — 

High 5  2V/s        @  5  21J4 

Low 5  22}^        @   ^2VA 

Germany  Bankers'  Marks — 

High 93K         @  93J« 

Ix)w 93  11-16®  93}i 

Amslcrdam  Bankers  Guilders — 

High.. 

Low 


1 4  8660 
1 4  8605 

15  \?,% 
I5  18H 

!    94  M 


-Short 

@   4  8665 
@   4  8615 

@   5  \TAh 

@  5  ny^ 


-Cables- 


|4  88 
14  8710 


@   4  8810 
@   4  8720 


94  11-10  @  9454 


I    40  1-16 
I   40  1-16 


@   40  H 
@   40H 


I 


Less:     a  1-16  of  1%.     d  1-32  ot  1%.     ft  3-32  ofl%. 
Plus:     k  1-16  ot  1%.     11-32  ot  1%.     j/ 3-32  of  1% 

The  following  were  the  rates  for  domestic  exchange  at 
New  York  at  the  undcT-mentionefl  cities  to-day:  Savan- 
nah, buying,  50c.  for  .$1,000  discount;  selling, 75c.  per  $1,000 
premium.  Charleston,  selling,  $1  per  $1,000  premium. 
New  Orleans  bank,  $1  per  $1,000  premium;  commercial, 
$1  per  $1,000  dLscoUnt.  Chicago,  par.  St.  Louis,  $4  per 
$1,000  premium.     San   Francisco,  no  market. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $30,000  Virginia  6s  deferred  trust  re- 
ceipts at  23  to  25. 

The  market  for  railway  and  industrial  V)onds  has  continued 
more  active,  the  daily  transactions  averaging  nearly  $5,000,- 
000,  par  value,  as  against  a  recent  average  of  about  $1,000,- 
000.  There  has  also  been  a  further  advance  in  prices,  a 
considerable  list  of  active  issues  showing  a  gain  of  from  2 
to  6  points. 

United  States  Steel  5s  have  been  by  far  the  most  active,  on 
a  demand  which  carried  them  up  nearly  3  points.  Brooklyn 
Rapid  Transit  4s  are  7  points  higher  on  large  transactions. 
Rock  Island  col.  tr.  5s  have  also  advanced  6  points  within 
the  week,  and  Burlington  &  Quincy  Joint  4s  nearly  as  much. 
Interboro-Metropolitan  4j/^s  have  been  strong  in  sympathy 
with  the  shares, and  are  5^  points  higher.  Some  of  the  in- 
dustrial issues,  including  American  Tobacco,  Central  Leather 
and  Colorado  Industrial,  show  an  average  net  gain  of  about 
4  points. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $5,000  4s,  coup.  1925,  at  117,  and  $1,500  3s, 
coup.  1908-18,  at  1003^.  The  following  are  the  daily  clos- 
ing ciuotations;  for  yearly  range  see  third  page  foUovjing. 


Dec. 
6 


2s.  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  regis 


Interest 

Nor 

Dec. 

Dec. 

Dec. 

Dec. 

Periods 

30 

2 

3 

4 

5 

Q— Jan 

*103i^ 

*x03y2 

*103V<i 

*103H 

*.103H 

Q— Jan 

*103H 

*104 

*104 

*104 

*104 

Q— Feb 

*100M 

*100V^ 

*100i^ 

♦  lOOH 

*100H 

Q~Feb 

*100M 

*100H 

*100M 

*10014 

100 1^ 

Q— Feb 

*100)i 

*100Ji 

*100H 

*100K 

*100Ji 

Q— Feb 

*117 

*117 

*117 

*117 

*117 

Q—  Feb 

*I17 

117 

*]17 

*117 

*117 

Q— Nov 

*102 

*102 

*102 

♦  102 

*102 

*10354 

*104'ii 

lOOH 

lOOH 

*myn 

*102 


*  This  Is  the  price  bid  at  the  morning  board    no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — Transactions  in  the 
stock  market  have  been  on  a  much  larger  scale  than  of  late, 
averaging  nearly  900,000  shares  per  day,  and  prices  have 
made  a  further  substantial  recovery.  There  were  recessions 
early  on  Monda}^  when  the  lowest  quotations  of  the  week 
were  reached,  and  a  rather  sharp  decline  during  the  after- 
noon on  Tue-sday.  To-day's  market  has  been  decidedly 
irregular  and  several  issues  close  with  a  net  loss  for  the  day. 
notwithstanding  which  the  records  for  the  week  show  that 
a  long  list  of  stocks  has  advanced  from  2  to  6  points. 

Among  the  exceptional  features  is  Delaware  &  Hudson, 
which  has  advanced  over  10  points,  Northern  Pacific,  which 
is  9  pf)ints  higher,  Brooklyn  Rapid  Transit  and  Reading, 
both  of  which  have  made  a  net  gain  of  over  7  points. 

The  copper  stocks,  on  the  other  hand,  have  been  weak, 
and  Consolidated  Gas  is  lower.  Steel  preferred  is  up  over 
4  points  within  the  week ,  the  common  2 ,  and  ather  industrial 
issues  have  been  strong  in  sympathy  with  the  railway  list. 

For  daily  volume  of  business  see  page  1454. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Dec.  6. 


Sales 

tor    - 
Week. 


Ran^e  for  week. 


Range  since  Jan.  1. 


Lowest. 


Araer  Teleg  &  Cable 

Balaklala   Copper 

Bethlehem  Steel  Corp.. 
Preferred 

Buff  Roch  &  Pittsburgh. 

Chic  Un  Trac  tr  rets 1 

Connecticut  Ry  &  Ltg.. 
General  Chemical,  pref.  .j 
Gt  Northern  subscrlpt'n! 

rects,  75%  paid j  7 

Hocking  Valley 

Home-stake  Mining 1 

Keokuk  &  Des  Moines 

N  Y  N  H  &  H  rights 29 

NY  &  N  J  Telephone. - 

Peoria  &  Eastern 

U  S  Leather,  preferred. 
Vulcan  Detlnnlng,  pret 


100|  60 
200  SI 
2001  9 
800,  23 
100  72 
275i 
lOOl  55 
100!  89 


Dec 
HNov 
Nov 
Nov 
JiDec 
Nov 
Dec 
Dec 


Highest. 


Lowest. 


Highest. 


60     Dec      2! 

$3        Dec  6 

9     Dec      2 


23     Dec 
72  M  Dec 


2'ADcc 
3|  55  Dec 
5   89     Dec 


2201110 
lOOi  66 


5^  Dec 

Dec 

160:  59     Nov 

Dec 

HNov 

4  Dec 

Nov 

Nov 

Dee 


lOOl 

,590i 


120i  98 
600'   15 


700'  87 
100    26 


2117  Dec  5 

3    66  Dec  3 

30'  59  Nov  30 

2      4  Dec  2 

30,     4HDec  6 

5100  Dec  5 

301  15  Dec  5 

30    92  Dec  4 

6   26  Dec  6 


60 
$1H 
8 
23 
68 

IH 

55 
S5 

9S 
63 
54 

4 

IH 
85 
15 
87 
26 


Nov  88 
NovSll 
Nov,  20}^ 
Novi  65 
Nov  115 
Oct,  ^H 
Dee  55 
Oct{102H 

Octl30?i 
Novlll5 
Oct:  85 
Dec    11 

NOVj      4H 
Octll5 
Oct    30 
Octll4 
Dec   57 


Feb 
July 
Jan 
Jan 
Jan 
May 
Dee 
Feb 

Apr 
Jan 
Feb 
Jan 
Dec 
Jan 
Jan 
July 
Feb 


Outside  Market. — The  general  tone  of  the  outside  securi- 
ties market  was  better  this  week,  reflecting  the  buoyancy  on 
the  Stock  Exchange.  Trading  was  more  active  §ind  broader, 
including  quite  a  few  stocks  which  haA^e  not  appeared  for 
some  time.  Standard  Oil  and  American  Tobacco  were 
strong  features,  the  former  advancing  from  400  to  460. 
American  Tobacco  from  190  rose  to  255,  reacting  to-day  to 
253.  International  Salt  moved  down  from  10  to  93^  and 
up  finally  to  11.  Manhattan  Transit  fluctuated  between 
23^  and  2%.  Chicago  Subway  from  133i  advanced  to  14>^, 
easing  off  to-day  to  143^.  Consolidated  Steamship  4s  were 
weak,  falling  from  10  to  7J^,  the  final  quotation  being  83^. 
N.  Y.  N.  H.  &  Hartford  conv.  deb.  Gs  "w.  i."  ran  up  from 
108M  to  112.  Copper  and  other  mining  shares  i-eceived 
more  attention.  Butte  Coalition  from  14j^  moved  up  to 
15^,  dropped  back  to  145^  and  recovered  finally  to  1534 . 
Davis-Dai 5'^  Estates  advanced  from  3 5^  to  4 5^  and  closed 
to-day  at  4}^.  Cumberland  Ely  rose  from  53^  to  5%. 
Greene  Cananea  advanced  from  5'^  to  6.  Nevada  Consoli- 
dated Copper  after  fluctuating  between  7^s  and  7%  moved 
up  on  Thursday  to  834  and  to-day  to  83^.  Nevada  Utah 
was  pi'ominent  and  sold  up  from  23^  to  3.  Trinity  Copper 
made  a  substantial  improvement,  moving  up  from  103^  to 
18%,  the  clos^  being  at  163^.  United  Copper  common  rose 
from  7%  to  8.  N'pissing  advanced  from  63^8  to  6^  and 
closes  to-day  at  6^. 

Outside  quotations  will  be  found  on  page  1454. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


<»CCtJPV\N<i     T\V<>     PAUES 


STOCKS— HIGHEST  AN U  LOWEST  SALS  fHICES 


Saturday 
Nov  30 


72 
83 
64 

S2 
♦74 
3234 
♦ 
15014 
*04 
154 
2634 
•10 
♦  _      . 
7»8 
*51 
2734 
91., 
99I2 
•130 
9134 
H7I4 
13334 

*iso 

114 
*140 

* 

*i6 


741g 

83 

67 

8312 

78 

34I4 

74 
I5II2 

61 
155 

27I4 

15 

51 
734 

601s 

28 

984 
1001  •> 
133 

93 
118 
135 
U)0 
114 
IGO 
5 

20 


5II2 
*85 

1734 

45 

323  ( 
I33I2 
*415 

19 

55 

*32 

8 

I2I0 

153^ 

33 

23I2 
*65 
*74 
II5I2 

44 


521-> 

95 

18 

4538 

35 
135 
435 

1934 

551 2 

34 
8 

13 

1658 

35 

241-> 

80 

90 
1163s 

44I2 


65 
*67 
1231 2 

6 
*17 

10 
*28 
*()0 

231-> 

51U 
*11 
*30 
*20 

93''3 
113 
*21 

13 
*24l-> 

74'2 
74.'!4 

lis 

24 

57 

47% 
*95 
• 
513 

96 
♦24 
*80 
*47 
135 

3078 

6212 
*70 
IIOI2 
♦101 

GSl" 
♦72 
*05 
11038 

5978 

80 

8734 

75 
♦72I0 

13''8 

32 
♦55 

28U 

14t2 

2712 

7178 
107 

1178 

33 

I9I2 
♦15 
9U 

17 

31 
♦751a 
115 
♦77 


95 

65 

70 

1-2412 

6 

1934 

1038 

35 

65 

23I2 

5II2 

15 

50 

35 

9414 
II3I4 

24 

131 2 

26 

741" 

7434 
119 

25 

57 

50 
105 

41 

13 

9812 

26 

90 

51 
135 

3138 

63 

75 
11134 

ion- 

71 

90 

85 
111 

6018 

80 

9038 

75 

74 

14l8 

3234 

65 

29 

I4I2 

2812 

7334 
107 14 

1238 

35 

1912 

20 
91 2 

ISlj 

32I4 

II6I4 
80 


Monday 
Dec.  2 


71 
811. 
65I2 
SI34 
♦74 
3278 

i49l4 
♦56 

156 
263s 
♦  11 

* 

7=8 
♦51 
28 

91 9 

9734 

I32I4 

9434 

11818 

133 

♦  ISO 
1165s 

♦  140 

♦  -    . 
♦10 


731 

82S8 

67 

83'>s 

78 

37 

74 
153 

61 
157 

2Hlo 

13 

51 
8 

60 

29I2 
978 
102 
133 

9434 
II9I2 
136 
195 

lis 

160 

5 

20 


IOI4 
51 

♦85 
1734 
451 2 
34 

I33I2 
*400 
1812 
55I2 
3134 
♦634 
I3I2 
I5I2 
3438 

2312 

♦65 
♦74 
11434 
4334 


IOI4 

5138 

95 

20 

47 

36 
139 
435 

193s 

57 

3134 

10 

I3I2 

17 

35 

2534 

80 

90 
11838 

45 


Tztesday 
Dec.  3 


7134 

83 

69 

83 
♦75 

36 
♦ 
15134 

5834 
§158 

27I2 

11 


♦51 

29I2 
978 
100 
132 

93 
11918 
I34I2 

♦  180 
120 

♦  140 
*.      . 

ii 


7312 

84 

701 

8378 

SO 

3734 

74 
15258 

5534 
158 

2Sl8 

11 

51 
Sis 

601  ■> 

2934 

10 
103 
133 

947, 
122 
13619 
195 
120 
160 
5 

11 


73s       738 


♦60 

65I2 

70 
I23I2 
6^8 

I8I2 

10 

29 
♦60 

23I2 

51 
♦11 
♦30 
♦20 

9II2 
112 
♦20 

1338 
♦24I2 
♦74 

72I2 
118 

24 

57I2 

48I4 
♦95 

40 

14 

9538 

25 

♦SO 

*48 

♦  131 

3II4 

63 

77 
IO9I2 
IOII2 

7II4 
♦75 
§80 
10878 

60 

86 

88 

74U 
♦71 

1334 

3034 
♦55 

28 

1434 

28^8 

71I4 
IO7I4 

12U 

35I4 

19 

18 
938 

1734 

3034 

77 
114 

80 


85 

66 

70 
I23I2 
7I4 

20 

\0h 

291" 

65 

241 2 

52I2 

15 

50 

35 

941 2 
115 

24 

14 

27 
.78 

75I2 
119 

27I2 

58 

5II2 
110 

40 

14 

98 

2538 

90 

55 
135 

3278 

63 

77 
115 
10334 

75 

90 

80 
II2I4 

60 

86 

9334 

74I4 

73 

1478 

32I4 

65 

30 

151; 

301" 

74 
108 

13 

36 

2034 

18 
9I2 

IS 

3234 

77I4 
II7I4 

80 


5058 
8919 
I9I4 

§4518 
35 

136 
*400 
193s 
59 

♦32 
♦634 
13 
1634 
351" 
25I4 

♦65 

♦74 

116 
44I2 


52 

891" 

193s 

451s 

35 
139 
435 

197s 

59 

36 

10 

13 

I7I2 

36 

26 

80 

90 
II8I4 

4534 


7I2 
♦15 
♦60 


8 
¥5" 


6978 

1241" 

7 

18 

10 
♦28 
♦60 

2358 

52 
♦11 
♦30 
♦20 

92I9 
♦115 
♦21 

14 
♦24I2 
♦74 

741 2 
♦115 

25I4 

68 

49 
♦97 

♦  4OI2 
16 
9618 
25 

*80 

51 
133 

32 

6419 
♦70 
11 158 
IO2I2 

71 
♦74 
♦71 
IIOI4 
♦5912 
♦75 

9II9 
♦74 
♦71 

I4I2 

31I2 
♦55 

29 

15 

2958 

7218 
IO7I2 

1234 

36 

1934 

♦  16 

9I4 
♦167s 

33 

77 
11478 

7978 


70 
1241: 
7I2 

I9I4 

1012 

35 

65 

24 

53 

15 

50 

35 

941 5 
120 

24 
"1434 

27 

78 

74I9 
120 

265s 

58 

52I4 
110 

42 

I6I2 

98 

25 

90 

54 
133 

331 2 

645s 

80 
1147s 
1045s 

73 

80 

74 
112 

63 

90 

95I4 

80 

74 

I5I4 

33 

65 

30 

1538 

3OI2 

7412' 
IO7I2 

I3I4 

37I2 

2OI4 

20 
938 

1758 

3378 

7778 

11712 

8018 


iVediusday 
Dec.   4 


7158     733s 


701 2 
82I4 

♦75 
3534 
* 

14934 

♦  50 
♦150 

27I4 
♦8 

♦ 

8 
♦51 
*25  • 
10 
993s 
§132 
91 
12018 
13434 

♦  180 
US 

♦  140 

♦  16' 
♦  21.1 


72 

8418 

80 

38l2 

74 
I5II4 

60 
160 

29I2 

13 

50 
8I4 

6018 

30 

10 
IO3I4 
132 

95 
121 
I37I2 
195 
122 
160 
5 

20 
2I9 


Thursday  Friday 

Dec.  5  Dec.  6 


5II9     52 
SS       88 
19        2018 
46I4     47I" 
35I2     36 
13S      141 
§425      425 
197s     20 
59        59 
♦3134     32 
*7l9  10 
13         13 
I6I2     173s 
355s     36 
2538     26 
♦65        80 
♦74        90 
1151"  12OI9 
44        46 


♦23 
♦60 


85 


♦67 
1241" 

7 
♦  I7I9 

1034 

30 
♦60 

24 

51 

12 
♦30 

26 

921" 
♦  115  ' 
♦21 

I4I4 
♦24 
♦65 

7334 
120 

25 

57 

4938 
♦98 

4134 


74I2 

I24I9 

7I2 

19 

1078 

30 

65 

24 

51 

12 

50 

28 

945s 
120 

24 

15 

25 

72 

74 
I22I9 

2612 

57I2 

5II4 
110 

4134 


7158 
♦83 
7114 
83 
76 
37I2 

isi" 

♦  56 
158 

2834 
♦8 
♦..    . 
8 
♦51 
29I9 
10 
10034 
I33I2 
94 
122 
137 
♦180 
♦US 
♦140 
* 

♦  16 


75 

86 

711? 

S5I4 

76 

4OI4 

71 
15278 

60 
158 

31 

13 

50 
812 

60Is 

2934 

10 
lOGSj 
136 

97I4 
12278 
140 
200 
125 
160 
5 
20 


955s 

24I9 
♦80 

51 
♦  134 

3134 

64I4 
♦70 
IIII2 
1021" 

72  ' 
♦75 
♦73 
IIOI4 

60 
♦75 

91I4 

75 
♦70 

I4I4 

31 
♦55 

28 

15 
♦30 

7119 
107 

125s 

36 

I9I2 
♦16 

♦9I4 
♦I5I2 

3334 

77I8 
U434 

801 9 


98 

24I2 

90 

51 
136 

33 

65I4 

SO 
II7I2 
10734 

73 

90 

85 
II3I4 

60 

90 

9488 

75 

75 

15 

31»4 

65 

29 

I5I2 

31 

743s 
10712 

131 

37 

2OI2 

20 
9I2 

161_ 

34I4 

79 
11818 

8OI2 


52 

♦  80 
19 
46 
3519 

140 
♦400 

21 

60 

35 
7I4 

I3I4 

1654 

36 14 

26 
♦65 
♦74 
118 

45 

♦68 

8 

♦23I2 

*60 

67 
♦68 
I24I9 
7 

I8I9 

1078 

♦  29 
♦64 

23I2 

52I2 

12 
♦30 

28 

94I4 
120 
♦21 

I4I2 
♦24 

♦  65 
74I9 

§123 
25I4 
58 
50l8 
♦98 
42 


53 

92 

2OI4 

48 

381s 
144 
435 

22 

60 

35 
7I9 

I3I2 

I7I2 

37 

26I4 

80 

90 
I22I4 

46 

74 
8 


85 
67 
74I2 
126 

7I2 

20 

III9 

32 

65 

24I2 

5358 

12 

50 

30 

96 
120 

25 

161" 

28 

71 

7618 
123 

2658 

5818 

55I2 
110 

44 


96I4 
2418 
85 

♦  49 
♦135 

32I2 
6412 

♦  70 
115 
10434 

72 

♦  73 
♦74 
11158 

61 
♦75 

02 
♦75 

74 

1434 

3078 
♦55 

2834 

♦  13 
3058 
72I2 

107 

1378 

38I4 

1934 

17 
9>4 

17 

34I4 

79 
11578 

♦  80 


9934 

2418 

85 

54 
142 

34I4 

657g 

80 
I2OI4 
IO7I2 

73 

94 

87 
11558 

63 

86 

9713 

80 

75 

155g 

33 

65 

2934 

15 

31 

751 
lOS 

I4I9 

40 

2034 

17 
9I2 

171_ 

34I2 

81 
12034 

S2 


7338 

^84 

71 

8334 
♦75 

3878 

i 

15114 

♦57 

♦155 

30 

♦9 


♦51 

2934 

10 
10434 
138 


122 
13834 
♦185 

♦  119 

♦  140 

♦  16" 

♦2 

♦9 

53 
♦80 

20 

47 

37 
14314 
§400 

21I2 
♦6078 

37 
8 

I3I9 

I7I4 

35I9 

27 
♦65 
♦74 
11934 

46I4 


741" 

88 
7II2 

845., 

80 

4038 

71 
153 

61 
165 

3II4 

12 

50 
81" 

601s 

2934 

10 
10738 
138 

9678 
12234 
1391" 
200 
125 
160 
5 

20 
3 

12 

55 

92 

2034 

48 

37 
145 
4001s 

22 

61 

37 
8 

141" 

177s 

3734 

27I" 

80 

90 
I2II2 

48 


Sates  01 

Uie 

Week 

Shares 


STOCKS 

NEW  YORK  STOCK 
KXCHANGE 


65,215 

1,200 

3,300 

13,370 

100 

109,425 


Slg       81s 


♦60        85 


♦67 
I26I4 
73s 

I9S4 
♦11 
♦29 
♦62 

24 

54 
♦12 
*30 

33 

95I4 
120 

24 

1478 

25 
♦65 

7612 
♦115 

26 

59I4 

54 
♦98 
♦43 
♦1434 

98 

36 

♦SO 

♦51 

♦  I36I4 

33I4 

6512 
♦70 
11734 
IO5I4 

73 
♦75 
♦73 
11378 
§63 
♦SO 

941 9 
♦75 

75 

151 2 

3134 
♦,55 

29 
♦12 

31 

7434 
IO7I2 

I4I4 

39 

2038 

I8I2 
914 
♦  14 

34 
♦8119 
II8I2 

SO 


74I2 
127 
SI" 

22 

12 

31 

65 

24 

54 

15 

50 

35 

9512 
120 

28I4 

I5I9 

26I4 

71 

79I8 
122 

27I2 

59I4 

56 
110 

4358 

'9934 

267g 

90 

5513 
142 

3334 

G534 

84 
12018 
107 

77 

79 

85 
11534 

63 

90 

9684 

82 

75 

16 

32I4 

62 

2934 

16 

31 

77I8 
109 

1434 

40 

2034 

25 
9I4 

17 

3534. 

I2OI4 
80' 


8,541 

200 

705 

12,350 

300 


7,450 


1,500 
3,500 
108,510 
1,010 
5.456 
6,757 
11,545 


600 


100 


100 
5.730 

200 
9,49(1 
3,685 
3,645 
11,510 
30 
4.735 
1,575 

450 

675 

1,250 

17,575 

6,380 

3,230 


Railroads 

Atch  Topelta  &  Santa  Fe 
Do      pref 

Atlantic  ro;\st  Line  RR-. 

Haltinioif  <S:  Ohio 
yjo      pref 

Brookls'n  Rapid  Transit. . 
BufTalo  &  Susque,  pref 

('anadlan  Pacific 
anada  Southern 

Central  of  New  Jersey 

Chesapeal<e  &  Olilo 

Chicago  &  Alton  RR 

Do     pref 

Chicago  Great   Western-. 

Do     4%  debentures 

Do     6%  pref  "A" 

Do     4  %  pref  "B" 

Chicago  Mllw  &  St  Paul.. 

Do     pref 

Do  com  ctfs  25  %  paid 
Do     pref  ctfs  25%  paid 

Chicago  &  North  Western 
Do    pref 

Chic  St  P  Minn  &  Omaha 
Do     pref 

Chicago  Termln'l  Transfer 
Do     pref 

Chicago  Union  Traction.. 
Do     pref 

Clave  CIn  Chic  &  St  L 

Do     pref 

(.'olorado  &  Southern 

Do     1st    preferred 

Do     2d    prefened 


Range  inr  Year  1907 
On    basis    01    ^0^)-share    'o(.- 


Loucsi 


6638  Nov  22 

7S     Nov2(J 

.58     Nov21 

7S3sNov21 

75     Nov27 

263jNov21 

74I9N0VI6 

138     Nov21 

52     Nov  14 

144     Nov 

12314  Nov22 

8isNov21 

4S     Sep  16 

678  Nov  23 

50     Oct  30 

26     Nov   7 

Slo  Nov22 

93l"Nov21 

130  "Novl.= 

TH5K1  Nov  20 

111     Oct  30 

Oct  30 

Oct  25 

Oct  29 

Jan  IS 

Oct 


H  igticsi 


126 
185 
106 
160 
3>2 


59,340 
10.135 


26 


500 

700 

2,525 

12,400 

5.625 

3.895 

800 


2.250 

2.725 

400 


1.450 
8.335 

824 

60(1 

26.140 

350 

100 

3.010 

1.279 

43.200 

2,470 

22.735 


1.600 

250 

86,604 

800 

100 

800 

500 

8.400 

3,580 

200 

142.620 

24,010 

3,550 


50 

227.682 

900 

300 

1074850 

400 

.300 

17,380 

14,975 


5,100 

1 .000 

2.5(M) 

146.6(10 

6.().'i0 

10,640 
2.SO0 
6.300 
1.300 
1,400' 
2.000 
4,14 
1.300 
596.220 
1 .063 


Delaware  &  H  udson 
elaware  Lacli  &  West'n 
Den  ver  &  Rio  Grande 

Do     pref. . 

Detroit   United _ 

Duluth  So  Shore  &  Atlan 

Do     pref 

L^rle 

i~i      Do     1st   pref 

Do     2d    pref 

EvansvlUe  &  Terre  Haute 

Do     pref 

Great  Northern  pref 

Iron  Ore  Properties 

Green  Bay  &  W.deb  ctf  A 

Do  deb  ctf  B 

Havana  Klectric 
Do     pref 

Hocking  Valley  tr  rects.. 

Do  pref 

I  Uinols  Central 

Anterboro-Metropolltan  . 

Do     pref 

Iowa  Central 

Do     pref . 

KC  Ft  S  &  M,  tr  cts  pref 
ansas  City  Southern.. 
Do     pref 

Lake  Erie  &  Western 
Do    pref 

Long  Island 

Louisville  &  NashvlUe... 

Manhattan  Llevated 
etropoUtan  Street 

Mexican   Central 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    pref 

Mo  Kansas  &  Texas 

Do     pref 

Missouri  Pacific 


]^  ash  Chatt  A  St  Louis. 
-1-^  at  of  Mex.  non-curu  pf. 

Do   2d  pref .. 

N  Y  Central  <5c  Hudson., 
N  Y  Chic  &  St  Louis 

Do     1st  pref 

Do     2d  pref 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western.. 
Norfolk  &  Western. 

Do     adjustment  pref.. 
Northern   Pacilic 

Do     subscrlp  rects 

Pacific  Coast  Co 
Do     1st   pref 

Do     2d    pref 

Pennsylvania 

Plttsb  Cln  Chic  &  St  L. 
Do    pref 

Reading    
1st  pref 

2d    pref 

Rock  Island  Company 

Do     pref 

St  L  &  San  Fr,  1st  pref.. 

X)o     2d   pref 

St  Louis  Southwestern 

Do     pref 

Southern  Pacific  Co 

Do     pref 

Southern  v  tr  cfs  staiiiped 
Do     pref  do 

'l"'eias  &  Pacific 

A  bird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &   Western... 

Do   pref 

Twin  City  Rapid  Transit. 
I  Tnlon  Pacific 


Mc(i27 

25s  Auk  17 

1014D8C     2 

48      Nov  22 

891"  Dec    3 

17     Nov  15 

41     NovU 

291"  Nov 25 

12358  Oct  30 

3691"  Oct  30 

16     Nov  23 

53     Nov  26 

3134  Dec    2 

6l4  0ct  17 

10     Nov  21 

:2l4Nov21 

28     Nov21 

20     Nov22 


Do     pref 


90  Apr  4 
107l2Oct  30 
37  Oct  25 
75  Oct  29 
534  Oct  30 
24I"Oct  14 

72  Apr    1 

63  Nov  22 

64  Novl5 
116     N0VI6 

478  Oct  22 

14  Nov21 
9I2NOV29 

29  Dec  2 
60     Oct  29 

15  Mch  14 
45  Mch26 
11  Nov  4 
3934  Nov  11 
26  Dec  4 
S5>2Nov21 

lOO's  Oct  25 

24  Dec  6 
1284  Nov  22 

25  Doc  6 
74l2Nov30 
60     Oct  23 

110  Oct  24 
2084  Nov  22 
63  Nov21 
44I2N0V29 

;os    Oct  11 

39'2Nov2<) 
13'2  Oct  30 
91l9Nov21 
1934  Oct  30 
86  Nov  7 
41     Oct  30 

12738  Nov  4 
28  Oct  23 
56  Oct  24 
70     Oct  29 

lOOU  Oct  24 
9II2NOV   4 

66  Nov    1 

65  Nov  0 
90     Sep  28 

.n03l2Nov  4 
51  Oct  23 
691;  Oct  25 
7OI2  Oct  24 

73  Oct  22 

67  Nov  7 
III4NOV22 
2612  Nov  22 

Oct  7 
Nov  19 
Nov22 
No\'22 
63I4  Oct  24 
100  Oct  24 
10  Nov21 
29I9N0V23 
17     Nov.30 

16  Nov  27 
9I4  Nov  29 

17l"Nov30 
2934  Nov26 
6834  Nov22 
100  Oct  24 
75     Aug  14 


58 
24 
11 
25 


149 
205 
234 
170 
165 


108l4Jan     7 

10158  Jan  12 

1331s  Jan    5 

122    Jan    5 

94l2Jan  10 

835s  Jan    7 

8534  Feb    s 

1951"  Jan    A 

6.5i"Jan  14 

219i2Jan    2 

56     Jan     6 

27l"Jan    5 

69  " Jan    5 

18    Jan    2 

79     Feb  25 

713  Feb  14 

261,1  Jan    5 

157i"Jan  14 

1651"  Jan    5 

141    Jan  14 

Jan  15 

Jan  10 

Jan  10 

Jan    s 

,     Jan  19 

934  Feb  21 

25     Jan  U 

6I4  Apr    a 

193fi  Jan    9 

9278  Jan    7 

1081;  Jan    7 

3«78  Jan    9 

691"  Jan    7 

581"  Jan    8 

227l"Jan     2 

510     Jan  24 

427s  Jan    7 

8378  Jan  10 

80is  Jan  10 

191"  Jan    5 

39  'Jan    4 

44i4Jan    5 

7578  Jan    7 

67    Jan    7 


Range  'm  l^revimts 
Year  i]906) 


92     Apr    6 

I8934  Jan    2 

85     Jan    5 

75  Oct  29 
14l9jan  17 
47  'Jan  3 
86l9Jan    A 

114  "Mch  6 
94    Jan    5 

172  Jan  3 
39  Jan  23 
7514  Jan  7 
2878  Jan  4 
51  Jan  7 
80  Jan  10 
3OS4  Jan  5 
6 134  Jan  8 
2sl9Jan  12 
67I2  Apr  26 
671"  Jan    9 

14^1$  Jan    5 

146  Feb  13 
107     Jan  23 

275£  Jan  I 
59  Jan  15 
90    Jan  24 

140I4  Jan    3 

168  Jan 
445,s  Mch 
7234  Jan 
U234  Jan 

147  Jan 
BOSs  Jan 
27     Feb  14 

13434  Jan  10 

631"  Jan    7 

110  "Jan  16 

913.1  Jan    7 

189    Jan    9 

4S3s  Jan    5 

92i4Jan    5 

901"  Jan  10 

1 891"  Jan    7 

134    Feb  13 

1241s  Jan    7 

76  Nov  8 
125  Mch  8 
1413s  Jan    8 

7S    Jan  22 

105l9jan     5 

139'sJan    7 

92     Jan    7 

94    Jan    8 

3018  Jan    5 

64i2Jan    6 

70    Jan  11 

4838  Jan     5 

25i2Jan    7 

6212  Feb  15 

96l4Jan  14 

USlsJan  14 

34    Jan    5 

941"  Jan     5 

H7i8Jan    7 

123     Jan    8 

29     Jan     7 

3334  Jan    5 

547s  Apr  12 

10819  Jan    7 

183     Jan     6 

96     May  2 


Lou  CM 


Aug 


,  Ap 


;ap 

'M 


192 
225 
168     J 
175     N 
934 

25     D 
37s  M, 

1178  J' 

89     D 
110     J 

29I9  Ja 

661 

43 
189 
43734 

365 

S3      --- 

797s  Dec 

16    J'ly 

32  Apr 
381s  May 
7434  Dec 
6219  Apr 
68  Dec 
80  J'ly 
C17S  Dec 
703j  Dec 
SII9N0V 
1134  Oct 
3318  Jan 
77I4  Jan 


8538  May 

2:9s     Dec 

1311s  J'ly 

10534  Mav 

91     Oct 

71     J'ly 

83    Jan 

15533  May 

651s  J'ne 

204      Mav 

511"  Nov 

25is  Sep 

70     Dec 

16     J'ne 

79i"Sep 

70     Dec 

2478  Nov 

11461"  Dec 

U60     Dec 


ti  ujltesi. 


Apr 


Ma,. 
I  May 
3  Mav 

Oct 


92'2  Nov 
164  "  May 
33s,s  J'ne 
703s  J'ly 
24    J'ly 

48  J'ly 

77     Oct 

2278  J'ly 

49  J'ly 
27i2J'iy 

75     Sep 

61l4  0ct 

I36I4  May 

140     Sep 

103    J'ly 

183s  May 

581"  Dec 

90     Apr 

134     Dec 

lC3l"Apr 

29     May 

64I4  Apr 

8512  May 

133     May 

36     Apr 

11^14  J'ne 

126     Nov 

59     Mch 

HI     Apr 

80  May 
1891"  Dec 
4334  May 
84  Feb 
SOi'Apr 
179I4  May 


103  Jan 
105  Jan 
1051  "Jan 

12212  J'ly 

75  "  May 


100 

112 

89 

90 


May 
May 
Sep 
Apr 


22l2J'ly 
60  J'ly 
60  Feb 
4OI2  J'ly 

201"  May 
4834  May 
(il     May 

116  J'ly 
3158  Nov 
931"  Dec 
28     May 

121  Nov 
25I4  Dec 
2514  J  'ly 
43    J'ly 

102     D<ec 

13819  Mav 

911"  Mflv 


110l2Sep 
106    Jan 

1677s  Jan 

125i«Sen 

99I2  Jan 

94i,s  Jan 

S7     Feb 

2011"  Dec 

707s  Jan 

23978  May 

e55s  Atlg 

3538  Oct 

77I4  Oct 

235s  Jan 

86I"  Jan 

80  "Jan 

3958  Jan 

19958  Dec 

21s     Aug 


240 

270 

1!)S 

202 
ISI4 
423,1 
133,1 
47I" 

1097s 

118 
41 
731.- 
59 

2:;434 

560 

51 7s 

911" 
102  " 

227s 

45 

507s 

S3 

763s 

76 

94 
348 

85 

921" 

231" 

53 

973j 


Jan 

Mch 

Jan 

Jan 

Jan 

Jan 

Feb 

Mch 

Jan 

Jan 

Oct 

Feb 

Dec 

Nov 

May 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Aug 

Feb 

Deo 

Jan 

Jan 

Aug 

May 


9938  J  ne 

184i„J  ne 

5538  May 

873s  May 

3434  Jan 

633j  Jan 

841"  Feb 

373g"Jan 

71    Jan 

4478  Jan 

§921,  Jan 

8134  Jan 

166i"Jan 

162    Jan 

127    Jan 

291  n  Dec 

84I4  Jan 

IOOI4  Jan 

16^    Mch 

18334Jan 

435^  Nov 
76  '  Nov 
!j  Jan 
:y»9  Jan 
sga,  Dec 
'Dec 
J  Jan 
I2  Apr 
•  Jan 
Dec 

v.  "^^° 
14  Jan 

is  Oct 
,  Jan 
:i2Feb 


lOOSj 
1491; 

59 

30     - 
I66I4  . 

73I2. 
12078  < 

92 
2047 

571, 

97 


96 
23 


142 
106 
135 
147" 

87 

109 

1164 

96 
102 


J'ne 
Jan 
May 
;  Jan 
'  Jau 
Aug 
Jan 
Jan 
Jan 


3258  Nov 

6934  Aug 

7234  Apr 

eiUFeb 

2778  Jan 

633s  Sep 

97i2Sep 

1201"  J'ne 

427s    Jan 

103    Jan 

401s  Oct 

.11391"  Jan 

36    Jan 

401"  Jan 

597s  Jan 

122i4Jan 

1953s  Sep 

991  <  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


tianks 

New  York. 
Aetna 

America  H.. 
Amer  Rxch. 
Battery  Park 
Bowery  1'  ... 
Bi>iiix  I'oroU 
ButcU's&Dr 

Century  II 

ChaiiB 

C'hatliam 

rhels'al^xcH 


Bid 


200 
450 
2C5 
115 
310 
300 
150 
170 
200 
300 
200 


Ask 


220 
480 
220 
125 
325 

l"6'o" 
185 

3'2"o" 


Banks- 
Chemical. 
CI  tl  Bens'  Ctrl 

City 

Coal  &  Iron 
ColonialU.. 
Columbia  H 
Commerce. 
Consolldat'd 
Copper  . . 
Com  I'",xch  H 
Discount    1! 
East    '  I  ver 
Fidelity   1].. 


Bid 

Ask 

375 

400 

120 

130 

225 

235 



230 

700 

475 

500 

tl25 

Tl3n 

125 

140 

160 

170 

260 

255 

150 

160 

135 

145 

160 

175 

Banks. 

Fifth  AveU. 
Fifth 

First J 

14th  Street U 
Fourth   .... 

Oallatln 

Garfield 

(icrmanAmT, 
German  Ex1| 
Germanla  II. 
Greenwich  11 
Ha-ntou  11. 
Ha!   /vcr 


Bid 

Ask 

3700 

.. 

840 

._ 

670 

600 

ISO 

195 

175 

1S5 

335 

■.iM 

500 

130 

140 

.'>00 

-_  _- 

600 

-^ 

270 

280 

~  ~  -  ~ 

A  96' 

Banks. 

Imp  &  Trad 
Interboro  II. 
Ii-vlng  N  Kx 
Jefferson  II.. 

Liberty 

Lincoln 

Manhattan  II 
Market  ifcl'ul 
Mechanics' 
Mrch&Tra  \f 
Mercantile.. 
Mcrch  I  xcb 
Merchants' 


BW 

450 

1  t's 

190 

1600 
275 
2.50 
210 


170 

140 


Ask 

470 
l&O 

210' 
500 

300  ' 

260 

220 

110 

110 

1S5 

l.iO 


Banks. 

Bid 

Ask 

Metropolis  fl 

390 

MetropoU'nll 

150 

leb' 

Mt   MorriSlI. 

230 

2.50 

Mutual  H... 

250 

275 

Nassau  11 

195 

210 

New  Amster 



125 

New   Neth'i'd 

200 

220 

New  York  Co 

1200 



New  York.. 

270 

2"90 

N'ht  &  Day' 
10th Ward   ' 

_  .  . 

405 

480 

500 

North  Amer 



125 

Northern 

_  --- 

160 

Ban!;s. 

Bid 

Oriental  H.. 

225 

Paclflc  H... 

230 

Park 

370 

People's  11.. 

300 

Phenix 

140 

Plaza  H 

570 

Prod  Rxch  H 

130 

Riverside  H. 

225 

Seaboard — 

840 

Second 

600 

Statell 

370 

1 2th  Ward  ^ 

23d   Wardl. 

190 

Ask 

240 
250 
390 

I'so' 

l"40" 

250 

360 

s's'o" 


•  Bid  and  asked  prices:  no  sales  were  made 
t  S.-ilc  at  Stock  Kxchan<je  or  at  auction  this 


on  this  day.      t  Ex-i,  ,hts.      i  Less  than  lOi)  shares, 
week,      c  Hx  treueQcIol  interest  In  ore  properties. 


1;  State  banks,     a  Ex-dividend  and  rights.     6  New  stoc 
li  1st  Instal'mt.pald.      n  Sold  at  private  sale  at  this  prli 
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STOCKS— HIGHEST  AND  UfWtSST  SALE  FRIUF.S. 


STOCKS 

NEW  YORK  STOCK 
EXCHAJMGE 


lianne  lor  Year  1!I07 
On    basis   of    lOO-sliare 


Lowest. 


*39 


Unit  Rys  Inv't  of  SanFran 
Do     pref 

Wabash .    _    . 
Do     pref 

Wheeline:  &  l.aUe  Erie 

Do     1st  pref .    . 

Do     2(1  pref 

Wisconsin  Central 

Do     pref 

industrial  &/VlisceIlaneo  us 

A  darns  i;xpress ._ 
111^-Chalmers 

Do     pre! 

Amalgamated  Copper 

Amer  Agricultural  Chem. 

Do     pref 

American  Beet  Sugar 

Do     pref 

American   Can 1 

Do     pre! 

American  Car  &  Foundry 

Do     pref 

American  Cotton  OH   .    . 

Do     pref 

American  l:xpress 

American  Gtass  Twine 

American  Hide  &  Leattier 

Do     pref 

American  ice  Securities.. 
American  Linseed 

Do     pref 

American  Locomotive 

Do     pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting  &  Refining 

Do     pref 

American  SnutI 

Do     pref 

American  Steel  Foundries 

Do     pref 

American  Sugar  Refining. 

Do     pref 

American  Teleph  &  Teleg 
American  Tobac  (new)  pf 
American  Woolen 

Do     pref 

dAnaeondaCopper  Pnr$25 
dBatopilas  Miiiinu'  Par$20 

Hroolvlyn  Union  Gas 
runswick  Dock&C  Imp 

Butteriuii  Co 

/  'entral  Leather 

V/      Do    pref 

Colorado  Fuel  &  Iron 

Col  &  lioclt  Coal  &  Iron.. 
Consolidated  Gas  (N  Y)_. 
Corn  Products  Refining.. 

Do     pref 

Distillers'  Securities  Corp. 
Federal  Mining  dfc  Smelt'g 

Do     pref 

General  hlectrlc 

Granby  Cons  M  S  &  P... 
I  nt  Mer  Marine  stk  tr  ctfs 

A      Do     pref 

International   Paper 

Do     pref 

International  Power 

Internal  Steam  Pump 

Do     pref 

Mackay  Companies 

Do     pret 

National  Biscuit 
Do     pref 

Nat  Knamel'g  &  Stamp'g 

Do     pref 

National  Lead 

Do     pref 

Newliouse  M  &  S.Par$10 

New  York  Air  Brake 

North  American  Co,    new 

Pacific  Mail 
copies  Gas-L  &  C(Chlc) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman   Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do     pref 

S loss  Sheffield  Steel&Irn 
Do     pret 

Tenn  Coal,  Iron  &  RR... 
(iTennessee  Copper  Par$25 
Texas  Pacific  Land  Trust. 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  I  Pipe  &  Foundr 

Do     pre! 

United  States  Express 

U  S  Realty  &  Improven^'t 
U  S  Reduction  &  Refining 

Do     pref 

United  States  Rubber.  . 

Do     Istpref 

Do     2d   pref 

United  States  Steel 

Do    pref 

(JUtah  Copper Par  $10 

Virginia-Carolina  Chem.. 

Do     pref 

Virginia  Iron  Coal  &  Coke 

\\/ells  Fargo  &  Co__... 

»'  estern  Union  Teleg.. 

Westingh'seEl&Mfg  as'sen 

Do     Istpref 


Ids  Nov  ^6 
20  Nov  13 
S  Oct  30 
141s  Nov  4 
()  Oct  'M 
13  Oct  24 
Oct  23 
Nov  25 
Oct  25 


11 

28 


>150 

■I 

11 

10 
75 

7% 
75 

3 
34 
24% 

;8 

21 

70 

175 

■    3 

21  •> 
10 

Slh 

(i's 
101-> 
32I4 
83 

2I0 
17' 
60 
58I4 
8 134 
160 
§70 

4% 
20 
97 
Xl06 
ss 
(50 
11 
(iS 
$2  51s 
S3 
80. 

0 
27 
117s 
68 
14 
14 
74 

734 
46 
3734 
50 
4T 
89I2 
60 

4I2 
10 

712 
51 
35 

8 
50 
40 
50 
581" 
90 

(ih 
§78 
33 
80 
S5I2 
55 
37 
19 
7OI4 

7 
37 
155s 
64 
I35I4 
21I2 
72 
12 
5OI2 
26 
80 
98 
S17 
42 

4 
3934 
17 
49 
70 
36 

SI" 
20 
131; 
62 
39 
217s 
791s 
S13 
1238 
75 
31 
250 
6412 
32 
60 


AugH 
AuglB 
Nov  23 
Oct  24 
Oct  22 
Oct  28 
Nov  16 
Alcll  5 
Oct  24 
Nov26 
(let  29 
Oct  29 
Nov  7 
Nov  1 
Oct  24 
Oct  22 
Nov  14 
Oct  24 
Oct  23 
Oct  24 
Oct  29 
Nov21 
Oct  3(1 
J'n'lO 
Nov  15 
Oct  24 
Nov  15 
Oct  18 
Oct  23 
Nov21 
Nov  1 
Nov  1 
Oct  24 
Nov  27 
Oct  30 
Oct  23 
Oct  22 
Nov  21 
Oct  18 
Oct  23 
Nov  8 
Oct  :'4 
Oct  21 
Nov  22 
Nov25 
N0VI6 
Dec   4 

Oct  25 
Nov  15 
Oct  29 
Oct  30 
Oct  28 
Oct  24 
Oct  23 
Oct  24 
Oct  9 
Nov26 
Nov  16 
Nov22 
Nov  4 
Oct  23 
Oct  23 
Oct  24 
Oct  23 
Oct  24 
Nov20 
Nov21 
Oct  10 
Nov  15 
Oct  23 
Nov22 
Nov25 
Nov  8 
Nov  16 
Oct  30 
Nov20 
Nov  22 
Nov  26 
Nov  29 
Nov  15 
Oct  24 
Nov  6 
Oct  23 
Oct  24 
Oct  24 
Oct  31 
Nov  16 
Oct  25 
Dec  3 
Oct  24 
Nov  21 
Oct  23 
Nov  19 
Nov  6 
Nov  4 
Nov25 
Oct  25 
Nov21 
Oct  30 
Nov21 
Oct  23 
Nov20 
Oct  22 
Nov  4 
Nov  4 
Oct  24 
May  7 
Nov29 
Nov  15 
Dec    2 


Highest. 


62  Jan 
711s  Jan 
181-Jan 
38i2Jan 
im-  Jan 
3734  Jan 
2134  Jan  10 
257s  Jan  12 
Siujan    7 


§330 

167s 

433 
1217« 

253; 

95 

231' 

80 
71- 

601  •> 

45I4 
103 

36l2 

90 
247 
8I4 
6I4 

301 

88 

I9I4 

36 

7534 
1111 

§712 

40 

931s 
2:155 
1173s 
205 
102 

1034 

471-= 
IMU 
131 
133 

9834 

361" 
1027s 
30234 

•'»'s 
125 
ld\„ 

491s 

40 
102 

57''s 

283s 
I4OI4 

2434 

88 

78 
163 

97 
163 
152 

V's 
24 
I8I2 

81 

5034 

41 

81 

75I4 

71 

86I4 
1173$ 

1538 

87 

7KI4 
103 
S203 
1411-> 

8934 

4112 

9858 

16'R 

605s 

57 

997s 
1811s 

571" 

99I" 

41 
100 

7734 
107 
162 
S5312 

85 
81s 

61 

491 

89 
§117 

901 

3OI4 

68 

521 2 
lOOVs 

7818 

603s 
10734 
$3912 

3938 
108 

97 
300 

85 

154 

§160 


J'ne20 
Jan  5 
Jan  3 
Jan  5 
Jan  8 
Feb  20 
Jan  V 
Jan  21 
Apr  11 
Apr  10 
Jan  14 
Jan  12 
J'ly  27 
Jan  2! 
Jan  6 
Jan  11 
Jan  K, 
Jan  7 
Jan  2 
Jan  10 
Jan  7 
Feb  15 
Jan  21 
Apr  2 
Feb  21 
Jan  7 
Jan  7 
Jan  7 
Jan  in 
J'no  / 
Jan  6 
Jan  7 
Fel)  13 
Jan  u 
Jan  4 
Jan  6 
Jan  7 
Jan  6 
Feb  16 
May  13 
May  1 
Jan  4 
Jan  3 
Feb  15 
Feb 
Jan 
Apr 
Mch  . 
Jan  22 
Jan  28 
Feb  13 
Jan  itj 
Jan  14 
Jan  2'' 
Feb  13 
May  2 
Apr  25 


8 


6 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mel 
Jan 


7 

11 
15 

7 
14 
24 
24 
15 
h  5 

6 


Feb  15 
Jan  7 
Jan  5 

Apr  18 


Jan 
Jan 


7 

4 

Jan  5 

4 

Jan  15 
Jan  4 
Jan  10 
Jan  24 
Jan  8 
Jan  10 
Feb  15 
Jan  7 
Jan  7 
Jan  7 
Jan  11 
Jan  4 
Mch  1 
Jan  17 
Jan  15 
Jan  7 
Jan  5 
Jan  15 
Jan  9 
Jan  4 
Jan  28 
Jan  7 
Feb  16 
Jan  7 
Jan  7 
Jan  7 
Jan  7 
Mch  4 
Jan  7 
Jan  9 
Jan  22 
J'ne  3 
Jan  10 
Jan  2 
May23 


Hanae  lor  I'revious 
Year  (19U6) 


Lowest. 


K  Apr 
55  Apr 
18  Dec 
361"  Dec 
16  Apr 
36  May 
21i4  0ct 
23  May 
44    J'ly 

§240  J'nc 
16  J'iy 
40  Sep 
9236  J'ly 
20  J'ly 
90  Dec 
201"  May 
8278  Oct 


3234  J'ly 
981"  J'ly 
28  Mav 
90    Dec 

215  Apr 
778  May 
5I2  Nov 
24  Nov 
35I4  Jan 
163 1  Dec 
35  Dec 
5334  May 

1081"  Dec 


92I4  Dec 
1381"  Mav 
112  Dec 
200     J'lv 

100  Dec 
934  Nov 

40     May 

127I2  May 

1281"  Dec 

130  ■  J'ly 

96    J'ly 

28     Nov 

101  J'ly 

223I2  May 
1051"  Nov 

1314  J'ly 

40  Apr 
3334  Dec 
98^4  Dec 
4018  May 
17     May 

130''s  Apr 
I8I4  J'ly 
74U  May 
51  "Jan 

138    Jan 

91     J'ly 

1I66    Dec 


16i2Sep 
80  Dec 
48  Sep 
28  Jan 
7v    Jan 


62     May 
M3I"  Jan 
12  '  May 
82    Sep 
66     May 
100i4J'ne 


133  J'ly 
87I2  Nov 
2834  J'ne 
88  J'ly 
13I4  May 
60  J'ly 
43    May 


95 

180 
44 


Ma\ 
Dec 
May 


9734  J'ly 
22 14  May 
91  Slay 
6XI2  J'ly 
104l4Oct 
129    Jan 


60    May 
aiaSep 

52     Oct 

43I2  May 

^14  Dec 

109    May 


75 
24 
(iO 
38 


Aug 
Mch 
Mch 
J'ly 


1 10434  J'ly 
75  May 
3258  J'ly 
9S34  J'ly 


31  J'ly 

104  J'ly 

38  May 

233  Mch 
1S334  Dec 

148  Aug 

162  Nov 


U  ighcsi 


98  Jan 
931"  Jan 
261"  Jan 
b'ihi  Feb 
21»4  Feb 
481"  Feb 
29I2  Feb 

33  Jan 
64    Jan 

§300     Aug 

273c  Ji.n 

67    Jah 

118i4Feb 

34  Is  Jan 
102    Jan 

35  Jan 
891"  Jah 


47I" 
105 

44I4 

95 
272 

1134 

10 

43 

9478 

29I4 

537s 

7812 
I2OI4 


Jan 
Jan 
Jan 
Jan 
Aug 
Jan 
Jan 
Jan 
Sep 
Jan 
Jan 
Jan 
Jan 


lOlSj  Jan 

174    Jan 

130    Jan 

220    Jan 

107     Jan 

15I4  Jan 

53I4  Jan 

157     Jan 

140     Jan 

144JS    Jan 

109    Jan 

48     Jan 

11038  Jan 

300     Feb 

178    Jan 

2134  Apr 

70     May 

4978  Jan 

I07I"  Jan 

S35sJan 

30I4  Nov 

1M34  Jan 

28     Apr 

8534  Apr 

7458  Sep 

199    Jan 

J  127s  Jan 

184     Oct 


26I4  Jan 
90    Jan 
zU5    Jan 
60     iVlay 
92     May 


79I9  Dec 
llSl9  0ct 
181"  Jan 
S8l"Mch 
953s  Jan 
IO6I4  Jan 


ltj334  Jan 
107    Jan 

51ioJan 
103  "Jan 

1818  Nov 

62I2  Jan 

(J405  Jan 
105  Feb 
270     Nov 

6234  Jan 
107    Jan 

4134  Dec 
1101"  Jan 

<j7!,Jan 

113     Apr 

U66    Nov 


88 
I5I4 
84 
53 
967s 
13812 
9412 
405s 
84 
591" 
Jrll5 
1S7I2 
5UI4 
II3I4 


Oct 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
J'ne 
J'ne 
Oct 
Jan 
Jaa 
Oct 
Jan 


58  Jan 
1171"  Jan 

93  "  De« 
305     Oct 

94I4  Jan 
176  Jan 
188    Jan 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks. 

Union  Kxc  11 
U  S  tOxchli. 
VVashH'htsi: 
West  Sldell. 
Yorkvillc  ".!- 


Brooklyn. 

Borou<rh  H.. 
Broadway!]. 


Bid 

Ask 
200 

2"30 
600 
400 

4'25" 

42'5"' 

:::: 

Banks. 

Brooklyn. 

First  

Home  B'nltH 
Manufactrs' 
Mechanics'  11 

Montauk 

Nassau 

Nat  City... 
North  Side  '' 
ProspectPk 
iTermlnal.. 


Bid 

Ask 

iih  ' 

270  ' 

3-<0 

T2S0 



160 

240 

270 

300 

310 

330  : 

370 

160 

. '. .  - 



, —  - 

Trust  Cos.' 

A'  y  cuv. 

Ast<-r 

Bankers'  Tr 
Bovvl'ir  Gr'n 
Broadway  Tr 

Carnegie 

Central  Tr'st 
Columbia  .. 
Coiiimercial 
Commonvv  'h 
'.'Empire  _.,. 
;':quitable.  r 
Farm  Lo&T 


Bid 

Ask 

300 

325 

400 

325 

100 

150 

1160 

15  .0 

1550 

170 

1!10 

17  5 

190 

100 

125 

323 

350; 

375 

400 

1180 

1200 

Trust  Co's. 

Bid 

Ask 

Fidelity 

180 

200 

Fifth  Av  Tr. 

400 

475 

Fulton 

275 

315 

Guaranty  Tr 

400 

430 

Guardian  Tr 

210 

220 

Hudson    ... 



90 

Knick'b'ker 

. 

Law  TI  &Tr . 

170 

185 

Lincoln  Tr.. 



300 

Manhattan  . 

_ 

430 

Mercantile.. 

825  . 

875 

Metrooolit'n 

540  ' 

560 

Morton  Tr'st 



650 

frust  Go's 

Mutual 

Mut  Alli'nce 
NYLife&Tr 
New  York  Tr 
Standard  Tr 
Title  Gu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  MtgctTr 
Unit  States. 
VanN'dcnTr 
Washington 
Windsor 


Bid 
105 
180 
975' 
500 

3"2  0' ' 
250 

1200 
400 

1100 
3-70 
400 
170 


Ask 

115 

195 

1000 

4G0" 

300' 
1300 

425 
1150 

380 

2"00"' 


Trust  Co's. 

Bid 

nronklyn. 

Brooklyn  Tr 

390 

Citizens' 

Flatbush    .. 

250 

Franklin -, 

Hamilton  .. 

275 

Home 

---- 

Jenkins 

Ivlngs  Co 

450 

LI  si  L&Tr.. 

V  — '  -"— t 

Nassau 

People's  ... 

_--. 

Wlllinmsb'c 



Ash 

415 
130 
275 
260 
300 
130 

4ir 

275 
550 
310 


'Bid  and  asked 
♦Sale  at  Stock 


prices;  no  sale^  on  this  day. 
Exchange  or  at  auction  this 


^Le.js  than  100  shares.    tEx-rlghts.    o.^fcw 
week.     sTrust  Co.  certi  (icates.  11  Banks ^m 


stock. 
ci-i:ed 


clSs-dividend  and  rights.  rfN'ow  quoted  dollars  per  sh»r< 
with  a  paragrap  h  (1;)  are  State  banks. 


New  York  Stock  Exchans^e— Bond  Record,  Friday,  Weekly  and  Yearly 


<n;<;iji'vm<i    I'Oiic    casjk-- 


£= 


N.  Y.  STOCK  EXCMA.VQE 
Wkes  Eni>in((  T)kc  6 


L*     ?^.     4m<>Vt'|-|lllll*llt 

U  8  2s  conR()lreffisterea.«!193t 

U  S  28  consul  couiioii ((198(1 

U  S  3s  rei;i!5loroii fciyi>- 

U  S  3s  coupon /cl91^- 

U  S  3s  rej;  siiiali  bo;i.!s../clitl> 
U  a  38  cou  small  bonds. .fclvn^ 

U  S  48  reslslored „....l!l2r> 

U  S  4»  cou  lion lyv!;") 

USPiinCau  10-30  yrSs.fci  1*3 
Pliiliiiiuno   IslaTiils  4s.litl4-8<l 
Pul)  wk-' at  (1  Imp  re    48  193 
Pnb  wks  aiiri  hup  reg...l93 

Korfiirn   (•overiiineiil 

Imperial  Japanese  GovernmM 

X  ioaii  4  KtM  Clls  Jnll  p(t.l9'26 

'2(1  series  4  ^^s  ctls  full  panI 

£  loan  4s  ctfs  tuU  piurt..  193 1 

Kepub  ol  Cuba  as  ex  ten  dobi .. 

U  s  ol  .Mexico  s  1  ^;  68  ol  IKH^i 
Gold  4s  01  1904 195-1 

State  and  City  Securities 

A.iat/.>iiia  ciirr  luml  4» I'.'-i 

Disl  01  Columbia  3-tj5s 19'2  1 

lionisianii  Tiew  coiimoI  4s..1"1  i 
H'YCity— T  niporary  re  elpts 

for  4v  Corp  stoik  19i7 

for  4  Hi%a.s»e.-smt/  bonas.-'iV 
Nurlb  Caroiiii:!  lumsoi  4s.i9i' 

6s 191'.' 

■8o  Carolina  4  »2S  •J0-4() 193.; 

Tenn  new  stltlt^inent  33. .191: 
Virginia  fund  debt  •2-3.s...l9'.ti 

tsdeterreii  Brown  Urosctfa 

Uailroa.! 

Alabama  Cent    bee  So  Ry 
laba.MuU  iec  AC  Coast  tiinc 
Albany  «fc  suso    kee  Uel  &  Hun 
Alleiilieuy  Valley  .seet't^mi  Kl 
Allef?  <&  West     tiee  Bull  K  <Si  1 

Ann  Arbor  Istg  48 /il99;'. 

AtCli'l*  S  Ke— tieii  (,'  43.199.. 

Hemslereit- I99.'i 

A(l)UStliuMil  £?  43 /il99:"j 

fle^islered /il99.'> 

ytauipe.l /tl99:"i 

Conv  it  4s 1956 

10-year  (x>nv  g  5s 1917 

ueoeiiiuii-s  48  Series F.  1908 

Series  (j 190: 

Sene.s  H 191( 

Series  i 1911 

Series  K 1913 

East  Okla  Div  Ist  g  4s. .1928 

Atl  Knox  &  X    Hee  L  <fc  N 

Atlantic  Cflast  Ist  sr  4s./a95'2 

Chai'lea*  Sav  1st  g  78..193(j 

Kav  l<'<fc  \V  1st  gold  08.. 1934 

l8t  gold  6s 1934 

Ala  Mid  1st  gu  gold  58..192bi 
Bi'uustS;^  \V  l8t  gu  s  4s  ..193^ 

L&  N  coU  K  48 01952 

ttU  Sji  Oca  A  (i  gug48  ..19 lb 
Atlantic  ife  Dauv  iSee.Soulli  Ky 
Austin  <fc  M  \V    ibee.sou  Pacuic 

Ball  &  Ohio  |)rior  1  g  3  '•^s.  1925 
KefJisterod /tl92,"j 

Gold  4s ..; /a94.^ 

Registered :./il94."~ 

Pitts  Jiuio  Isl  Kold  63. ..192'.. 
PJuu&  Al  Dlv  18t  831281 925 
PLEJc  \V  Va  Sy.sret  4a  1941 
Soutli<v  I'lV  Ist  goiriS... 1925 

Kegislered /tl925 

Monou  Hit  Ist  gu  g  as..  191'.' 
Ueu  Ohio  K  Isl  cg4'iiS..lU3c 
Cl  liOr  Jb  W  con  isl  g  as  1933 
Ohio  Uiver  KK  Isl  g  58.193() 

General  gold  6s 1  9;'>, 

Puts  (;iev  iw  i'oi  IstgOs  192'.; 
Pitts  &  West  Ist  g  4s. ..191V 
Stat  isl  Hy  lat  gug4'2S  1943 
Ba I  Creels,  dc  &   .bee  Alicli  Com 
Beech  Creek    Hee  i^  V  C  Ji  H 
Bellev  &  Car    *'ee  Illinois Ceui 
Bklyn  <fc  jloulauk    tSee  Long  I 
Bruns<fc  West   aej  Atl  Coast  1. 
Butlalo  W  V  <fe  lirie    Hee  line 
Buffalo  H  &  P  geu  p  5a. ..1937 
A11&  Westl3tg48gu..l99^ 

Cl<fc  .Mall  Ist  ea  g  as 1943 

Rociii&  Pitts  isi  g  6s. ..1921 

Cousol  ist  g  68 1922 

Buffalo  <fe  Southwest  Hee  ii.rn' 
Buff  <fc  Susq  1st  ret  g  4s.(a951 
Bur  O  K  &  >i     .See  C  K  [  &  P 

/  lanada  South  Istos 190b 

Xy'M  68 1913 

Registered. 1913 

Carb<fii  Shawn    tiee  III  Ceni 
Carolina  Cent    iee  Sean  Air  L 
Garllias.e<fc  Ad    tiee  M  V  C&  H 
Ced  Pv  la  l-  cSs  M     »Vee  H  C  K  •&  A 
Cen  Branch  liy    .SeeMoPao 
Oeut  of  Ga  HH  Ist  g  6H..pl945 

Cousol  gold  58 1945 

Registered 1945 

Isl  pre:  income  g  6s pli)ii> 

Stamped 

liuprei  income  g  6a j)1945 

Stampi  d 

3(1  Diei  iiKuinio  vr  as ))1945 


Q.J 
(.i-J 

Q-F 
Q-F 

y-F 

(,.-F 

r^ 

Q  N 


(.J-F 


FA 
J  J 
J-J 

.U-  .s 

^.l 

J-D 

t  ■/ 

JJ 
K-A 
./J 

M-N 

J  •  J 
A  U 
J  J 
J  J 
J-J 


li-J 
AO 
AC 

.\(M 

.Nov 

J  U 
J-U 


Afl    b 

-MS 
J-J 
A  O 
A  U 
.VI -N 
J  J 
M-N 
JJ 


J.J 

S!J 
x-o 
y-J 
J   J 

.VI -N 
.VI -N 
J    J 


(^- J 
FA 
M-a 
A-O 
J-J) 
A-O 
A-O 
J  J 
J-1) 


.\I-S 
A  O 
JJ 
FA 
J    D 

J-J 

J-J 

M-S 
M-S 


FA 
M-N 

M-tl 
Oct 


Oct 


Oct 


ITtce 
Dec  6 


Bill  Ask 

103'>4  10434 
104 '<  105  M 
HIO'^jlOl  \ 


IOOI4 

IIV412I 
Wl^i  121 
102 
107>allOia 


?   Si's  Salt 
i    bG'tjSale 

1    78^ 

1    9  b  3$  Hclle 

97      

S8       89 
'ie4e  are  p? 


.100 


103     Sale 
103  Si  bale 


-ys^j 

"24""  Sale 


76     

95  's  Sale 

*  91     

b2S, 


83  Sale 
86  Sale 
94  '4  bale 
95'2 , 


84     Sale 


78 


90  Hi  Sale 
96    Saio 


81>^ 

84     

84     Sale 
78 


108  »i! 


88 


1 04  W;  Sale 
98     Sale 


*100 
95 


62 


42     

55 

39     Sale 


Weak's 
Range  or 
Lanf  Sale 


Loio        Hin  '1 
104'4Kov'07 

104  ^  Oct  '0. 
101  Nov'07 
lOOUj  uiOS 
107  J'ne'0'2 
lOmjOct  '0 
119SiOct  '07 
117         117 

1 05  («  Oct  '06 
111     May'06 


Ai- 


87 

78='4 
97  '., 

b7»4 


871.; 

87 

79 

9H-B 

96's 

68 


ices  0  n  the  b 

in  Mar'02 
117'aJ'ne'Ot 
1 05  (.J  Dec '04 

107(4     IO81.J 

103         103-^ 

r  oi4-Apr'o7 

126     Mar'07 

12(1      Mai'0( 

9'ii4  0ct  '07 

93 '4  May'O 

23  26 


73  NoT'07 
94 '4  95  ^i 
90i.jNoV07 
8-"2  «'iS 
86  Apr '07 
8;»4  83 
84^4  87 
94  ^  96^4 
101  J'ly'W, 
9«3g  Muy'O'i 
96  Feb'Oi 
98  Hz  .N  ill '04 
94  Nov'06 
93     AiayOT* 


84 


80 


132^8  Jan '06 

H2'>8Jau'04 

U4''eNov'()5 

bii'.jMar'oe 

79  79 

94     J'ly'07 


87 

H4 
95 '8 

b4 

83 

82 'u 

8i> 
lOo's 
109 
10il34 
116 
113'v 
1 1  9  '.^ 

88^4 

100 


901a 
Oct.  'u'( 

I'SS 
Oct  '07 

Oct  '07 

b3 

84 
Oct  '06 
Feb'o'i 
A  1)1  '05 
J'ne'07 
JVlay'ui, 
Nov'i)6 
.via I '04 
Oct 'U7 
JSoy'04 


113iiMay'07 
103  i  Feb '07 
A  pi '97 
Apr'(i6 
J'ue'07 


103 
I '24 
118 


91     Nov'07 

104         104''8 

6'4       98 
lU034Ma)'07 


116 
94 

113 
5S 
88 
45 


Mar'07 

97 
Apr '06 
Oct  '07 
Mny'07 
Nov'1.7 
66V1  Aug').7 
39  39 


56 
72 
94 
6 
2;' 
axil 


44 


4. 


:63 

"i 
2' 

49.-) 

7Ji. 


36 


4j 


Jianf/e 
Since 

lanxiary  1 


540 

11 


28 


2 


Low     HniU 
104 V 109 
104  Is  IOHI4 
l"f      102 
100  Vi  104 


119 

117 


vmym 

13o\ 


8334    943« 

b4        9'2'f 
75        (J5'4 
95      10334 
93        99 
87^4    95 
of  ^b  to  £■. 


I02'8  107^4 
iOl  1)3S 
10l)(4  iiii'ij 
126     126 


91)-^    9i; 
!)3i4    y.")3i 
20        3U I4 


72   91 
b9'2l02'-^ 
90  >v  101^4 
77'-j  92 '^ 
H6       86 
77   92  ■. 
80   10814 
b9'il02 
99   101 

98^8  »«\ 
96   96 


91 
82 


93 
93-8 


78 
94 


89  4. 
94 


^534  93  >2 

88   102  3,, 
94  101  "..i 


84 

83 
80 


90 
96 
90\ 


J(i5'8l06>8 
093^  113^8 


88)4    94 


112 
102 


H8I2 
1031.7 


118     12315 

8934    Sii\ 

98''8  105 

9.)'-4  IDS'. 

100^4  100^4 


116 

85 

58"  ' 

85 

45 

061a 

32 


116 
111 

"90"' 
90 
76 
7434 
05 


n.  t.  stock  kxchanqk 
Wkek  Ending  Dec  6 


Cent  of  Ga  RR— (Con) 
3d  pref  income  g  js  stamped. 
('halt  Div  i)uriiJOii  g  4s.i9jl 
-Vine  &  Nor  Div  1st  g  5s.  1946 

Mid(^a<feAtl  Uir  5s 1947 

iMobile  Lny  IstirSs 194() 

Jen  Kli<fc  HoK.^acol  s  63  1937 
.'entol  JS  J  gen'l  gold  5s.  1987 

Regi.stered /tl987 

Am  Dock  di  Imp  gu  5s.  .192  I 
Le  &  Hud  a  geu  gu  g  58  1920 
Leh  &  Wilks  B  Coal  53..  191 

(Jon  ext  gu.ar4i2S (/191ii 

N  Y  <fe  Long  Br  gen  a  48  1941 
iJent  Pacific  .see  So  Pacific  tlo 
CentVermont  1st  gu  948.el'.i20 
(Miastfcsav  *ee  All  Coast  Line 
(Mies  <fc  Ohio  g  6s  ser  A..ftl908 

Gold  6s al911 

Isl  cousol  g  5s 1939 

Registered 193 

General  gold  4iijs 1992 

Registered 1991: 

Craig  Valley  1st  g  6s 1941 

R  &  A  Div  Isicon  g48.. 19811 

2d  cousol  g4s 19.S'.i 

Warm  Spr  Val  Isl  g  5s. .1941 
Greenbrier  lly  Islgugls  '40 
Cliic  <fc  Alt  Kli  rel  g  3s. ..194 
Railway  1st  lien  3i28...1i'50 

Kesiistered 1950 

i:iilc  burl<fc  (J— DenvD48  1922 
Illinois  liiv  312S 1949 

liegistered 194 

Gold  4s 1949 

Iowa  Uiv  sink  funif  5s.. 1919 

Sinking  fund  4s 1919 

Nebraska  tCxteusion  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  iee  Great  North 

Debenture  5s 1913 

Han  &  SlJo8Consol68..1911 
1  'hic  &  K  ill  ret  it;  imp  g  48  1S»55 

isl  .M  1  cur  6« 1907 

Istconsol  e  68 1934 

General  cou.sol  Isl 5s 1937 

Reirislered 1937 

Cliic  <fe  lud  C  Ry  1st  5S.193U 
ly'tucago  <fe  line     Sec  F.rie 
','hic  Iu&  Louisv  rel  6s. ..1947 

iieluudiug  gold  5s 1947 

Louisv  N  A  &  C;h  1st  68.1910 

lUiiCiMil&Sl  Ptermg5s   1914 

General  g  4s  series  A..el989 

Registered el989 

General g  3 i^s  series  B.el989 

Chic  &  L  Su  Div  g  5s 1921  J 

CluciSi  Mo  Hiv  Div  5s. ..1926  J 

Chic  &  Pao  Div  68 1910  J 

Clue  <fc  P  W  1st  g  58 1921   J 

Dak  &  Gl  So  g  58 1916  J 

Far  &  Sou  assu  g  6s 1924  J 

Hast  <fe  D  Div  Ist  7s 1910  J 

isl  53 1910  J 

1  &  D  Kxleu  1st  73 1908  J 

Lacrosse  «fc  D  Ist  5s 1919  J 

.Mineral  Point  Div 5s 191«  J 

.So  Minn  Div  1st  6s 1910  J 

Southwest  Div  1st  6s 1909  J 

Wis  &  Minn  Div  g 5s 1921  J 

iMil<fe  No  ist  M  L  6s 1910  J 

Istconsol  68 1913  J 

Chiciii  Norlliwcou87s 1915  (J 

lixiensiou   4s 1886-1926  F 

Registered 1S86-1926  F 

General  gold  312s 1987  .vi 

liegisterecl .»1987  <4 

Sinking  fund  6s. ..1879-1929  -A 

Registered 1879-1929  A 

Sinking  fund  5s. ..1879-1929  A 

Registered 1879-1929  A 

Debenture  5s 1909  AI 

liegislered 1909  .Vf 

Debenture  5s 1921  A 

Registered 1921  A 

Sinking  fund  deb  5s 1933  M 

■Registered 1933  iVl 

North  Illinois  Ist  5s 1910  M 

Ott  C  F  €fc  St  Paul  1st  58  1909  Wl 
Winona  <fc  St  Pel  2d  7s..  1907  vi 
MU  LS&  West  1st  g6s  1921  IVI 

Kxt  &  imp  8  fund  g  Ss  1929  F 

Ashland  Div  isl  g  63. .1925  iVl 

ilich  Div  IstgOs 1924  J 

Incomes 1911  Nl 

Chic  Rock  Isl  &  Pac  68. ..1917  J 

Rcgi8tere<l 1917  J 

General  gold  4s 1988  J 

ReniHtereil 1988  J 

Refunding  g  4s 1934  A 

CoU  trust  Series U  4s  ..191i)M 

J  48 1912  M 

M  -.8 1915  WI 

N  4s 1916  iW 

O  48 1917  .irt 

P48 1918  M 

Chic  R  I  &  Pac  RR  48. .2002  M 

ReiJislered 2002  M 

Coll  trust  goht  5s 1913  .M 

Bur  Ceil  Rite  Northern- 
Con  lsl<fccol  trg  OS. ..1934  A 
Registered 1934  A 

O  K I F  <fe  N  W  1  St  gu  5s.  1 92 1  A- 

M  .(i  St  L  1st  iru  g  7s. .1927  J 


Price 
B'rida-u 
Dec  f> 


hid 
* 


ASK  Low 
41"-,     1.-) 


We.elc's 
Ramie  or 
Last  Nale 


(5-F 


.  1U6 

105 

Sale 

.    9514 

1154; 

113 

salo 

loo      

90      

94     Sale 


997= 


108     Salip 

10 1  u,  iu3 

93'4  -iait 


95 


70     b.ale 


92        96 
88     bale 


'Jtt'i  . 


92 
92 


96 
95 


88 
90 

loo 


96 


105  ".J  Sale 
100      lUO)-^ 


102 
100 

97 


85 


106 


103 
100 

104)510714 
98^4  102 


104 

97 


98      

l(.2ii2Saic 
102     1U2'.> 

106 

iOo      

lot 
lllHi  116 


89    Sale 
86'.i     .... 

10442 , 


Huih 
Ang'07 

93  J'neOO 
1  l5'aDecd6 
115  Nov'05 
105 
Oct  '(i7 
Nov  07 

113 
Aug'07 


105 
95 

114 
112 

107 


98  \  Aug'07 
'J4  94 


106 

98  "2  Sale 


100 

ioT' 


97 
97 


11218 
104     . 


109 


83^4  Sale 
95 


80 


63*4  Sal" 
76'.jSaio 


•102  79 


88     May'Ol 


9934 
102 
106 
1011^ 

89 14 
104 
112 

'.1415 

ilO 
II3I4 

70 
56 
..^01« 
■96\ 
84  Si 
90 

106 

97 

94 
I01I4 

90 

^Q 

98 

92 
102 
119 
i034i 


99'', 
Oct  '07 

i08 

1014) 

9:>-', 

May'Ob 

Feb'oo 

95 

J'ne'()7 

I'eb'Oa 

Feb'iK 

70 

■5,-rl, 

Miiv'Oij 
Oct  '0  ( 

8II.J 
Sep  '0 

1)61;; 
May'O) 
Nov'07 

:i4 
Dee '06 
Oct  '07 

96 

98 

Apr'.)7 

Oct  '07 

Nov'i)7 

lij4  4i 


No 


15 


1181-2  Feb'Ub 
06     Oct  'u7 


119 
105 
102  V 

lol 

99 
104).. 

82 
llo'-4 
109 
104 
105'j 
106 
1371.2 
102 
100  1-2 
182  i.^ 
1061-2 

98 

Oli* 

101-4 
106 

lOO-^b 
1(  5 
116 

9-34 

97 

87 

95 
107 
106 14 
10.  .-J 
1('4 

98 

9914 
100 
103 

110)2 

117 
105  I4 

100'<8 
1  00  '8 

111 

113  4; 

142  4i 
128  42 
109 
114 
1161a 

92  4i 

92 

82 

97 

92  42 

90)4 

93 

9984 

84 

68-'4 

82''k 
71 'a 


Oct  '07 
Oct  '0', 
Oct  'u, 
Oct  '07 

100 
Oct  '0( 
Nov  o7 
(Jci  '05 
Aug'Oi 
Aug'07 
JSov'o? 
J  'ue'u7 
J'lv'J'.) 
Oct  '07 
.!'ly'..7 
Api  '06 
J  'ly  '07 
y8 

103 
Nov'07 
Aug'i)7 
Feb'Oi 

1..5 
Oct  'o7 

>ep  '07 
Sep  '07 

Feb'O 
Jnf'07 
J'ne'07 
Oct  '..7 
Nov'.  7 

'J  8 
J'lie'o 
loo 
J'ne'o? 
Sep  'o7 
FeU'Do 
Dec'O.. 
May  (17 
Aug'07 

112^4 

May'O  J 
Feb'U 
Feb '06 
Sep  'U3 
Oct  'O . 
Mar'07 

94 
Sep '07 

8.)34 

J'ly '04 
Nov'oti 
Jan  'Os 
May'Ol 
Feb'OT 
Aug'07 

61 
Oct  "07 

77 14 


1031a  1034i 
l20i!iMar'o3 
111     N0VO5 


2i 


19 


Hange 

/Since 

■laniiary  1 


Low    Jrtiyn, 
45        66 


11)5      105 
95      lOS 
113      I'2l)i4 
111      126 
106»4  lU 


98^4  100  4J 
94      101 


36 


69 

229 


Ml;) 
07 
10 


85       89^8 

99  Is  105 
102  107 
101  116 
101  i.ili)14i 

87     10534 


9178  100  4! 

90        92  4i 


58 
55 


80 
76«i 


96  \  100  4! 
82 'a    921a 


9.i  103 

106  106 

96  li;4 

94  102 


90        90 

94      104 

98     109 

92        93 

100ial03 

119     12814 

i02     1174l 

ioti"  I'ii'H 


119 
105 

U;2 

100 

98 


1261a 

Ul'a 

105 

1()6'4 

107 


82        93'4 

ioo"  113  "i 
1(14      lOo^g 

105  112 

106  10634 


102      109 
100 '.2  loo  la 


106 '-2 
98 
100 
I  O  I  1^4 
106 
106-8 
105 
116 

9H.i4 

97 

87 

;  5 
106 
IO6I4 

044j 
104 

98 

98 
100 
1()3 
1(0  4i 


10814 

103 

I0534 

104 

1103* 

11)7 

Ul'a 

121 
102 
104 

98 

95 
107 
10614 
107 
104 
102=» 
101 
107 
103 
11434 


IOOI4  10239 
MM) '8  101 'a 

111    12334 

113     1134j 


114     1171a 

116S  1161a 

88      100  4> 

92        9934 

6<\        9134 


90'4    90  4l 


9ll34 
84 

4934 

82=8 
69 


90*4 
90 
'7 
8  2  "6 
9134 


103  4j  119 


.Ul.St;EI<l,A.MilllJ:^    IJ»»^»»^— i;<Miliiiiied  on  .>«!Xi  I'ase. 


>>tr«'««l   Railway 

Brooklyn  Rap  It  g  58 1945 

l.Ml  rtjfuml  conv  u-  43 2002 

llki;ily  Ist  con  5». 1916.1941 
Bk  (J  Co  &  S  COU  gu  g  63.1941 
Bklyn  U  u  l:;i  Istg  4-58.1950 

Stamped  i;uar  453 1950 

Kings  (;oKl  let  g  48 194'.i 

Stamped  i;uar4» 1949 

Nassau  Klec  gu  g  48 1961 

Conn  Ky  Ja  LlstiV;  i'e(g4  428'6J 
Staiiiiied  t:uar4  4iH  ......1951 

Den  cou  Xr  Co  Isi  g  68. ..1933 
Pet  United  1st  con  g  4  128.193 
Haviina  Klee  consul  g  6s.  195 

Inter-Met  coll  4  4;s 19.'0 

internal  TniccoU  tr  4s. .1941 
Louis  Kvi;o  18IC.UI1  i-5-i.,193i 
-Manila  Elec  lst<&  coll  5s.  1953 


A 

0 

J 

J 

J 

J 

iVt 

N 

F 

A 

F 

A 

V 

A 

F 

A 

«/ 

J 

J 

J 

J 

J 

A 

0 

J 

.1 

F 

A 

A 

0 

J 

J 

M 

S 

'No  price  Friday;  latest  price  this 


P8 
68  4i 

Sale 
Sale 

■95" 

100 
Sale 

77 

77--. 
76 

87  "■ 

go"" 

60  I4 

■  SO  l8 

Sal^ 

87 
61 

9  9 'a 
95 '„ 

89 'a 
98 
87 
7834 
73 
OSi-j 
973,, 
95 
85 
,S1 
51 
)>9 14 
109 
98 


881a 

68 1.. 
Oct  '07 
Oct  'OV 

9  6 
Sep  '07 
Feb '07 
Nov'07 

75S 
Mnv'07 
Oct  '07 
J'ne'iio 
Aug07 

Ml 

60  I9 
J'ly  '07 
M  iir'98 
May'Of 


44' 

85     107 

36U2 

56       9;38 

99'8lo:-i'4 

95 't  1011., 

69 

85      108 

93     104 

8/        89 

77       88  4j 

16 

70       86 

984)1021-., 

9714   OS-i, 

85        86'-, 

.-501.^    93 

lO.iH 

47  4i    82 



68        73 



."Mreet  Railway 

Met  St  Ry  gen  col  tr  g '68.1997 

Ret  g4s 2002 

Hwayiii  7th  Av  lstcg5s  1943 

Col<fc9lli  AV  Istgu  g  58.1993 

Lex  Av&  P  F  istgu  g 58  1993 

Third  Ave  RR  con  gu  43  2000 

Third  Ave  Ry  isl  g  5s. .1937 

M  el  W  S  l!;i  (Clue)  isl  g  4s.  1938 

.Vlil  Kl  fly  &  L  30yr  g  5s. 1926 

.Minn  St  Hy  lat  eon  -t  5s. .1919 

N  Orl  Ky  &  Lt  gen  4138  ..193.. 

St  J01  Ry  Lt  H  &  P  l8t  g  08  '37 

-.1  Paul  v.uy  (;al)  cou  y  as. 1937 

t.iulerground  o';  Lou  5.s..,1908 

Ljiiioii  I'.l  ((jhic)  Isl  g  53..  1945 

I  luted  fills  Sau  Frsf  48. l',)27 

United  RV8  St  L  Isl  g  43.1934 

W  Chic  St  40-yr  '■on  g  58.1036 


F 

A 

A 

0 

J 

D 

.\I 

S 

.M 

s 

J 

J 

J 

J 

F-Al 

F 

A 

J 

.1 

J 

J 

M-Nl 

J 

.1 

.1 

■D 

A 

0 

A 

0 

.) 

J 

iM-Nl 

90 


46  4. 

98 


55 


95 

i'oo' 

■95" 
.Sale 
105 


61 

"so" 


101  J'ly '07 
73  Aug'07 
100  Oct  '07 
li)3  Ocl  'u7 
107  4j  Ang'07 
44  46  - 

98  Nov' 07 
<,i3  4i-l  iv'Oii 

109     J'ly'Oi 
107  4  Feb '06 

90  4i  Sep  '1)6 
I03I4  Oct '0 
1  1042  Nov '06 

64 '4  Sep'.»7 
1(111     Jan '07 

60     Nov'07 

79     Oct  '07 

99  Dec '9  7 


IPO  108»4 

73        .85 

100  113 

I113  1134 

107  4i  110 

40        89 

98  1144 


G4I4     94 
loo     loo 
60        83 14 
79        85 


week.    aDiio  Jan     d  Dim  .vcr    eDueMay    (/Duej'ne    /iDue  j'ly     )icDueAue     o  Dae  Oct      pDuoNov    «t)ptionSale 


144» 
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N.  Y.  STOCK  EXCHANGE 
Wekk  Ending  Dec  6 


Chic  Rock  i  &  Fa.c— (Con) 
Ohoc  Ok  <fe  (j  gen  g  5s  .ol9iy 

C'ousol  goltt  5s ...1952 

Keok  db  JJt-8  M  Istv^s Vi'Z'A 

Chic  >t  i.  &  N  O    <se<!  Ill  Uenl 

Ohio  St  L  &  Pitts    isee  f  enn  L'o 

Ckic  St  P  M  A  U  con  6s...l9;^(» 

Cons  68  reduced  to  SHiS.lnati 

ChSt  P&  Minn  lstg68  191H 

Nor  VViacoDsln  1st  6s...l9;^o 

St  P  <fc  S  City  1st  g  68...19lii 

Chicaaco  Ter  Trans  g  48...ly4'i 

Coupon  otl 

Chic  &  W  est  I  nd  gen  g  68  9 1  i'H  j 

Consol SOyear  4s 1952 

Chic  it  VV  .vlicu  ^ee  Pere  Marg 
Ohoo  O  &  liull  6ee  C  R  I  &  P 
Cln  H  <fc  D  2d  gold  41118...  1987 
Cin  l><fc  1  Isl  gu  g  68. ..1941 
Ci'indcfe  FtWl')tgu4sg.'Jii 
Cin  1  <fc  W  Ist  t'U  g  4s.  1958 
Ind  Dec  <fe  W  Ist  g  5s.. .1935 

Istgnargold  os 1935 

C  I  St  i^  <fc  I      nee  C  C  C  &  St  1, 
Cln  b  &  C    aee  C  C  C  SI  !■ 
Clearaeld  &  Alah    6«e  B  R  <fc  P 
Clev  Cin  C  &  St  L  gen  u  4s  1993 

Cairo  DlT  Ist  gold  48 1939 

Cln  W  A  M  liiv  Isl  g  4s.  1991 
8t  L  Ulv  Isl  col  tr  g  48..  199U 

Registered 1991 

Spr  &  Col  Div  Isl  g  4s. .1940 
W  W  Vai  Ulv  Ist  g  4s.. .1940 
C  1  St  1^  &  C  consol  6s. .1920 

Ist  gold  48 iicl93^i 

Registered tel9oi; 

Cin  S  &  CI  con  Isl  g  5s.  .192>^ 

OC  C<*  1  consol  78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  Os.  1 934 

Registered 1934 

Ind  bC&  VV  1st  pret  4s.l94U 
O  Ind  &  W  Ist  pi  5s...ia93<- 
Peo  &  liast  1st  con  48.. .1940 

income  48 1990 

Clev  <te  Aliirietta    Hee  Penn  llR 
Clev  &  Pitts    aee  Peuu  Co 

Col  MiiUand  1st  g  4s 194'. 

Colorado  <fc  Son  Isl  g  48...192ii 

Relund<fe  ext  4i-j8 1935 

Ooluui  <to  ureenv    6C«  So  Ry 
Col  <fc  ilocK  Val    .^e  Hock  Va. 
Col  &  Tol    t>ee  Hock  Val 
Col  Ooun  &  Term    6'ee  H  &VJ 
Conn  <te  Pas  RiV8  Isl  g  4s.  1943 

Dak  J«  (it  So    6e«  C  il  <fe  St  P 
alias  &  Waco    Hee  M  K  <fe  1 
Del  Lack  &  Western  78...19U'i 
Morns <fc  iissex  lst78...1914 

l8l  consol  guar  78 1915 

Registered 19ir. 

Ist  ret  gu  g  SHjs 2001. 

NY  Lack<fe  W  Ist  68.. .1921 

Constmction  5s 1923 

Term  <fc  improve  48 1923 

Warren  1st  ret  gu  g  3  ius.2()0U 
Del' Ji  Hud  Ist  Pa  Ulv  78.1911 

Registered 1917 

lO-yr  conv  deb  48 191( 

JLlb  &  Su8  conv  3^38 1946 

Kens  <b  SaralouH  Ist  7h.  1921 
Del  Riv  RR  Bridge  Hee  Pa  RR 
Denv  <&  R  Gr  Isl  con  g  48.193H 

Consol  gold  4'us 1930 

Improvement  gold  5s...l92^ 
Bio  Gr  June  1st  gu  g  58.1939 

BiogrSo  Ist  gold  43 1940 

Guaranteed 1940 

Bio  Gr  West  Ist  g  4s 1939 

Mge  and  col  trust  48A.1949 

Utah  Cent  l8lgug4s  al917 

Des  Aloi  &  Ft  U    Hee  M  <fc  si  i- 

DesMoi  Un  Ry  Isl  g  68. .1917 

Det<&  Alack  Ist  Uen  g  48.1995 

Gold  48 1995 

Detroit  Southern- 
Ohio  Sou  biv  l8t  g  48. ..1941 
Dtil<&  Iron  Range  Ist  68..  1937 

Registered 1937 

2d  6a 1916 

DqJ  Short  Line    Seo  Nor  Pac 
Dol  So  Shore*  Atl  g  58. ,1937 

t^astof  Minn  .seeStPM&M 
!jaat  Ten  Va  <&  Qa  Uee  So  Ry 
Elgin  J0I&  East  Ist  g  58.1941 
Elm  Cort  &  No    Hee  Leh  <fc  ^i  V 

Kne  l8textgold4a 1947 

2d  ext  gold  58 1919 

3tl  ext  gold  4^28 1923 

4th  ext  gold  68 1920 

6th  exi  gold  4s 1928 

let  consol  goldTs 1926 

Istcousolg  fund  78 1920 

Erie  Ist  con  g  4s  prior.. 1996 

Registered 1996 

Ji9t  consol  gen  Uen  g  4s.  .19^)6 

Registered 1996 

Peiin  coU  tr  g  48 1951 

60-year  conv  4s  A 1953 

do  Series  B...1953 

BnUN  Y<fe  Eriel8t78..191t. 

Butt  &  S  W  gold  68 190f< 

Chlc<&  Erie  ist  gold  6s. .1981 
<.^ev  cte  Malioii  Val  g68.1v<3« 

Jeff  RR  Isi  gu  g  58 al909 

Liong  Dock  consol  g  6s..  1935 
Coal&  RR  Isl  cur  gu  68.1922 
Dock  &  Imp  Ist  cur  68. .1913 
N  Y  &  Green  ti  gn  g  68.1946 


J-J 
WIN 
A-O 


Jj 
A-O 
J-J 


J.J 


J-J 
Vl-N 
U-N 
J  J 
J-J 
J-J 


-I) 
-J 
■J 
-N 
-N 
-S 

J 
■N 

F 

■F 
•J 
-U 
-D 
-J 
■J 
-0 

J 

-0 
A  pi 


J  J 
c  A 
M-N 


A-O 


M-S 
.VI- N 
J-D 
J-l> 
J-D 
J-J 
K-A 
■VI- N 
FA 
MS 
Al-S 
J-D 
A  O 
.«fl-N 

J  J 
J-J 
J-1) 
J-D 
J  J 
J  J 
JJ 
A  0 
A-O 

■vl-N 
JO 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


VI- K 

Nl-N 
.Vl-S 
MS 
A-O 
Ml 
.d-3 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
A-O 
J-l> 
J-J 
M-K 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 


J-nee 

JiYidav 

Bee  6 


«trt 


118 


'.  ioo" 
.100 


10f»3. 


105      . 
•  33»8. 


102 


91>a. 


87 


110  S, 


112 


65 


Si.      Sale 

41     Sale 


68  S; 

80     Sale 

72       7842 


110      , 

110      . 

♦  112      . 

il6"  ] 

103      . 

SB's. 


120 


97  J  Salt 
W     

116       .... 


.    90 

.100 

100 


83     Sale 

70 

91 


80       90 


79 
102 


.100 
.10^ 


120  Salf, 
'¥7"  Sale 
'75"  Sale 


74 

61  ^bSale 
56  •«  Salt: 

108  >a 

109 


WeeK's 
Range  or 
Laft  Saie 


Low  High 
104'tiNov'o7 
HI.  May'06 
101     Oct  '07 


llSVi 

93 
I31I4 
129=4 
110 

9734 
109^ 

114'6 

97^8 


Nov'07 
Dec '03 
Feb'07 
Mar'04 
Oct  '07 
Apr'o7 
May'(>7 
Oct  '07 
Apr '07 


113     Oct  '00 

102     J'ne'07 


83     Jan '07 

9814001  '07 

107  Hi  Dec '02 


91     Nov'07 

gnsg  Jan'('7 

95     Sep  '07 

80ll^ov,o7 

91      Oct  '07 

y9->4  l''elj'05 

98     Sep  '06 

105     Jan '04 

98  >^  Sep  '07 

98>,  Oct  '0- 

109     J'ue'07 

110''jNov'U7 


127     J'ly'07 


104'aNov'Ol 


84 
39 


57 
78 
95 


84 
41 


5H,\ 

80  Vi 

Feb'07 


10214  May'07 
109  Nov't)7 
117  la  Sep '07 
127     J'ue'05 

iie"  Nov' 07 
102      Nov'07 

87  1^1  Nov'07 
102  Feb '03 
133  Feb'06 
149      Aug'Ol 

94  97 

S9Wj  eoHj 
133'2Deo'06 

88  Nov'07 
102  >«  Jan '07 
102     Nov '07 

ftlar'oo 

Dec '05 

Jan  '05 

83 

87^4  Feb '07 
97     Jan '02 


109 
76 
89 
83 


no  Sep '04 
92  Mar'07 
89     Apr '07 

86  Oct  '06 
107  Aug'07 
112  Hi  Feb '00 


100 

120 

133 

85 


no     J'ly'07 


110»4  J'ne'Q7 

95  96 

107 'li  J'ne'07 
103'^May'o7 

108  J'ly'07 
J'ne'07 

l2o 
Feb '00 
871-., 
9y  ^  Oct  '06 
"16^2  75 
85  Hi  Feb '07 
71  71 

67  62 

66  58 

U 7 •<  J'ly'07 
10468  Feb'06 

109  109 
UOi^Jan  '0.' 
101  Ang'07 
123  Oct '07 
118  Sep '06 
loS'sOct '05 
12m  Dec '06 


0  o 
■5^ 


A-O 


53 

180 


9 


110  120^ 
9734  9734 
97      I09I4 

109  >4  114'8 
97^8    98 


102      105 14 


Hange 

Since 

January 


Low    Uiqh 
104  >«  105 

ib'i"  Wi" 


LIS     131 

isii^isiii 


h3       83 

gsviios 


89iol02 
993$    99'<8 
95        98  \. 
80       9834 
91       97 


97'->    99 
96       9015 
109      lo^' 
110Hj118\, 


127      132 


84 
37 


96 
7234 


55        74 14 

75         94 1* 
95        95 


101'«104i2 

109      118 

12138l213(, 


115      122  ^, 

102      HI'., 

86        97 


88     109 1< 
84     110 


88  9734 
102i8l02Js 
102     105 V 


81        96 
8734    87»4 


92       92 
89       92  >2 


107       111»9 


110     112 


llOs*  11034 

92       92 

107  Hi  109 
1031,,  1 03 1* 

108  108 
100      100^8 
118      129 12 


84>a    99>2 


68        88 
85Wj    85^2 
71        9m2 
46  Hj  10334 
49       87 
llOHi  l'20>s 


107  "ally 


IOOI4  101 
123      130 


UUMI» 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Endikg  Dec  6 


Erie— ( Von) 

H  V  SU8  <fc  W  Isl  ref  58.1937 

2d  gold  4'a8 1937 

General  golcl  5s 1940 

Teniuuall8tgold5s...l94:i 

Regis  §5,000  each. ..1943 

Mid  RRolN  J  1st g 63. 1910 

Wilkai  Ea  Islgug5s.l94-' 

rCvife  Ind  Isl  con  gu  g6s..l92B 

Erie  &  Pitts    Hee  Penn  Co 

Evans  &  T  H  Isl  cons  68.1921 

1st  general  gold  58 194'Z 

Ml  Vernon  Ist  gold  69. .1923 
Sull  Co  Branch  1st  g  5s.  1930 
L^^argo  &,  So  ISee  Ch  M  <k  St  £' 
I  lint  &  Pere  M  iee  Pere  Mai 
Fla  C  cfc  Penin  see  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4^28.1941 
Ft  W  &  Den  C  Ist  g  68.. ..1921 
Ft  W  di  Rio  Gr  1st  g  4s.. .192.^ 
(  lalHar&SA  ieeSoPacCn 
V  Tal  H  A  H  ot  1882  1st  5s.]  913 
Georgia  <fe  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  SeeSeaALine 
Georgia  Pacitio  Hee  So  Ry 
Gila  V  G  &  Nor  See  So  Pao  Cn 
Gonv  &  Oswegat  See  N  Y  Cent 
Grand  Rap<Ss  Ind  -See  Penn  RK 
Gray's  Pt  Term  6e«  St  L  S  sV 
Gl  Nor— CB&QcoU  tr4s  1921 

Regiatered./i 1921 

Greenbrier  Ry    iSee  Ches  &  U 
Gulf  As  S  1 1st  ref  <&tg  58  bl95-' 

Han  <fe  SI  Jo    See  C  B  <fc  Q 
onsalonic  See  N  Y  N  H  <fe  11 
Hock  Val  l8tcousolg4^s. 1999 

Registered 1999 

Col  &  H  V  1st  »Kt  g  4s. .  194^ 

Col  &  Tol  1st  ex  48 1955 

Honst  E  <fe  W  Tex    See  80  Pac 
Houst&TexCen  See  So  Pac  Co 

Illinois  Central  1st  g  4s. .1951 
Registered 1951 

let  gold  31-28 1951 

Registered 1951 

Extended  let  g  3'i28 1951 

Ist  gold  38sierling 1961 

CoU'l'rusl  gold  48 1952 

Registered 1952 

L  N  O  <fc  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  43 I960 

liOuisvDiv&Term  g3>^8.1953 

Miditle  Divreg58 1921 

Omaha  Dlv  Ist  g  38 1961 

St  Louis  Divifcierm  g3s.l95l 

Registered 1961 

Gold  3ia8 1951 

Registered 1951 

Spring  Div  1st  g  3'2S... 1951 
Western  Lines  1st  g  4s. .1951 

Bellev  <fc  Car  Isl  Os 1923 

Garb  &  Shaw  Ist  g  4s...  1932 
Chic  St  L&N  O  g  68.. .1951 

Registered 1951 

Gold3>2S 1951 

Registered 1961 

Meiuph  Div  let  g4s...l951 

St  LSou  1st  gu  g'4s 1931 

Ind  Bl  <fe  West  See  C  C  C  <fe  St  L 

Ind  111  &  la  Ist  g  4s 1950 

Int<fe  Great  Nor  Ist  gOs.. 1919 

2d  gold  5s 1909 

Sd  gold  4s 1921 

Iowa  Central  Ist  gold  68. .1938 

Gold  4s 1951 

JeffersMi  RR    See  Erie 
l/alA&GR     SeeLS&MS 
•Van  &  Mich    See  Tol  <fc  O  C 
K  C  Ft  S  &  M     See  St  L  <fe  S  F 
KC&MR&B    SeeSlL&SF 
tan  C  &  Pacific    See  M  K  <fe  '1 
Kan  City  Sou  Ist  gold  38. .1950 

Registered 195o 

Kentucky  Cent    See  L  &  N 
Keok  <fc  Des  Mo    SeeCRI<fcP 
Knoxville  &  Ohio    See  So  Ry 

Lake  Eri6<&  W  Ist g 58..  1937 
2d  gold  58 1941 

North  Ohio  Ist  gug  58..  1945 
L  Sho  &  Mich  8  See  N  Y  Cent 
Leh  Val  N  Yl8tgug4'a8.1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g 4s. 2003 
Leh  VTer  Ry  Isl  gu  g68.1>*41 

Registered 1941 

Leh  V  Coai  Co  Ist  gug  58.1933 
L«h  <fc  N  V  1st  guar  g  48..  1945 

Registered 1945 

El  C  c&  N  1st  pt  68 1914 

Gold  guar  58 1914 

Leh  .&  Hud  R    See  Cent  oi  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  <&  Caney  Vai    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  cong68./il931 

1st  consol  gold  48 41931 

General  gold  48 1938 

Ferry  gold  4>i2S 1922 

Gold  48 1932 

Unitied  gold  48 1049 

Debenture  gold  5s 1934 

Guar  rel  gold  4s 1949 

Bklyn&  Mom  1st  gOs.. 1911 

lst5» 1911 

N  V  B&M  Bl8tcong5sl93;) 

N  Y  <fc  R  B  Ist  g  5s 19'.  ' 

NorSliB  1st  con  ggu5sol932 
Louisiana  &  Ark  1st  g  58.1927 


J-J 

F-A 
FA 
M-N 
M-K 
A-O 
J  D 
J-J 

J-J 
A-O 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J    J 

y-j 
J-J 


J-J 
J-J 

A   O 
PA 


A-O 
A-O 


J-J 
J-J 
AC 

J-J 

J-J 
M-N 
A-O 
A-O 

J-J 
M-S 
M-S 
A-O 
A  O 


Q-J 

M-S 
J-D 
M-S 
J-D 
MS 
M-S 
M-S 
A-O 
.Vl-S 

y-j 

MS 


iTxce 
fyiday 
Dec  6 


Bia 


Aste 
.103 


95  »2 


100     Sale 


.112 
,  103 


101 
72 


91 1-1  Sale 


92 


97     Sal* 


.  1U3 


90 


97 
96 


97 


85  "a 
■72" 


93 


102  >a 
90 

io6" 


99 


90 


91H) 
65 
102 
70 


6714    68  Wj 


112 


101 


.  106»4 


.110 


81 


96 
'92'"  "93' 


97 
*97 


,  100 


iVeelc'f 
Range  or 
Last  Sale 


Low  Htijii 
108  Vi  J'ly'07 
10014  Dec 'Ot^ 
95  --.,  Oct  '07 
UOSgMay'O? 


100      ;    100 
105V2  Apr'07 
116     Apr'Ob 

110  J'ne07 
100  Oct  '07 
114  Apr'05 
lOOWEeb'OO 


105  Mar'98 
98  >a  98  S 
73     Nov'07 

92  Vi  Nov'07 


87 
88"a 


92»4 
90'-. 


93     Nov'07 


95  95I4 

99  Ocl'O, 
9834JSrov'06 
99      Apr'07 


104     J'ly'07 

lo7\  Api'o7 

9II4  Sep '07 

95^^  J'ly'06 

.49     Nov'07 

out  '04 

98 
May'oV 

97 

Mayo7 

10234  Jan  '07 

»9     Mtty'o7 

123      Muy'9li 

78»2  Apr'06 

7834  Feb'07 


70 
97 
;i8 
97 
97 


82S!Oct 'U7 
]Ol'»Uct  '99 
100      Nov'OO 

973,  Aug'07 
122      Dec '05 

97  Mar'07 
118^4  Apr'07 
11934  Mar'04 

93»8May'04 


98S2  0ct  '07 
97     Mar'07 

OSi^MayoT 
IU2I4      102  Si 

90     Nov'o7 

00  Oct  '07 
101  Vj  Nov'07 

73«6  Nov'07 


69  70 

63     Oct  '00 


110  Nov'07 
107  J'ne'07 
110     Apr'O. 

102  Nov'07 
100     May'O. 

87  Nov'07 
106  Nov*07 
109  Sj  Oct  '9i' 
100     Oct '07 

9o3»  J'ne'o7 


113  »e  Jan '06 
105  >4  Jan '06 


110 


110 


89  Oct  '07 
102     Nov'05 

99 14  Oct '06 

84  Sep  '07 
llo     J'ne'04 

87  87 


99^4  Sep  '07 
110'4Nov'O6 
105  Apr'07 
109  Nov'06 
102     Sep  '07 


Ao 


659 
6 


Range 

Stnee 

Jani'.arv  1 


108      llOSl 


94V2  10.! 
110-%  no's 


100      \()A\ 
106  Sj  105  Hi 


116     116 
lOo     106'9 


98Hin-i 
73       87 

92>al03 


8234    98 '» 
84       96  Hj 

93     102  Hj 


94     105>4 
99        99 


99 


104      104 
107381073b 
91  »4  lOO^e 


89       89 


97  10234 

98  98 

96  103>» 

97  97 
102^4  102»4 

89       91 


7834    783» 


9734  102 


97       97 
liaVtllSi* 


98  Hi  100  H» 
97       97 

93H2IOO 
101     lieHj 
HO 
60 


99«» 
79 


100     111 
73        86 


66       73 


110  114 
106  Hi  107 '» 

110  110>* 

102  \01\ 

106  106 

87  87 

106  118<« 


100     liaia 
96»h    96»« 


10934  11<% 
89'"  "99" 


84  96  >9 
'87""  ""99ii 
'9"9»4  i'6t% 


105     109<« 
i'0'6'"  i'(»% 


L>ilSC'EL,I^NE4>LI^    BiliN US— Continued  on  Next  l'a»e. 


Gas  and  Klectric  l^igbt 

Atlanta  G  L  Co  1st  g  5s. ..1947 
iJklyii  U  Gas  1st  con  g  58.1945 

Butlalo  Gas  1st  gos 1947 

Cuusoi  Gas  conv  deb  Os 1909 

Detroit  City  Gas  g  68 1923 

Del  Gas  Co  con  Isl  g  6a.. ,1918 
EdEilUBku  SeeKCoEL&P 
iiU  E  Ul  HtK  N  V  G  <S>  E  L  U  <b  P 
Eq  G  LN  Y  Ist  con  g5s..l932 
GkBiic  l-.lee  Berg  Coo  g 58.1949 
Gen  KW'Ctric  deb  v  3H>3..1942 

10-yi  gdeb58(subsorip)  1917 
Gr  Itap  G  uco  ist  g  08...1915 
H«d8on  Co  Gas  Isl  a  5.s.  194  9 
Kail  City  (Mo)  Gas  Istg  58  19,i2 
JUugs  Co  El  L  &  P  g  OS...  i  037 

Purchase  money  6s i997 

^KdEl  II  BkD  Ist  con  g4s  1939 


'  92>9ll0 

91     

57 

104  Hi  Sale 
93     , 


105 


,    SO 
Sale 


90 
60 

1U4 
97 

100 


92 
Oct  '07 

106 
Oct  '07 

Apr'07 


87  H, 


105     Feb  07 

61H2(Jel  '01 

86 Hi  Apr'07 

104  107 S 

10734  Dec '00 

102      J'ly'07 

99     Deo '06 


1 1 6  "-i  May'O 
93H>Mar'06 


10 
267 


126 


87  Hi  107  "s 
60        73  H» 
94  >4  13934 
97     100 
100      100 


105     105 


80       87 
95      llO", 


102      X04 


115      117 


(•Oil  nn<l  Electric  Lislit 

LacGa8Lot8tLlstg58.el919 

Ref  and  ext  Isl  g58 1934 

Milwaukee  Gas  L  Ist  48. .1927 

NYGELH&Pg  58.. .1948 

Purchase  money  g  48. ..1949 

Ed  El  Ul  1st  conv  g  58. .1910 

Isl  oonsol  gold  5s 1996 

NY&QEl  LAP  1st  con  g  681930 
N  Y  <fc  Rich  Gas  Ist  g  5s. 1921 
Pat<fe  PaeG&E  con  g  68.1949 
Peo  Gas  <fe  C  Isl  con  g  6s.  1943 

Refunding  gold  58 1947 

ChG.L<fcCkel8tgug6s  1937 

Con  G  Cool  Ch  1st  gug  6s. '36 

;    n  Fuel  Gas  1st  gu  g  68. 1947 

Syracuse  Lighting  Ist  g  6s. '51 

I'leiiion  G  &  El  Ist  g  58..  1949 

Westchester  Light'g  g  68.1950 


Q 

F 

A 

0 

M 

N 

J 

D 

F 

A 

M 

S 

J 

J 

F 

A 

M 

N 

M 

S 

A 

0 

M 

S 

J 

J 

J 

D 

M 

N 

J 

D 

M 

h 

J 

■D 

97 

97 


^^S^sSale 

7 1     sale 

•98 


92  Hi 


104 

91 
90 

•96' 


991* 


98  96^ 

lol>«  J'ne'07 

9 1  Hi  Jan '07 

81  8458 

70  71 

10O»eAug'O 

II3I4  J'lieOO 

95     Apr'Oi 

103     Nov'05 

10434  Not'05 

101 '4  Not '07 

90  Nov'07 

91  Nov'07 
100  Oct  '07 
100     J'ne'07 


110  May'05 
lOlHs  Feb'07 


96  106% 
100H>102>» 
91  Hi  vm 
77  10»>« 
65  84  H 
99  101 


95   99 


104>4  119'» 

89  103  >4 

90  105i« 
100  108 
100  lOU 


10;  Hi  102 


•No  price  Friday;  latest  old  and  a-skeii  this  week,  a  Due  Jau  6  Due  Feb  ti  Due  Apr  eDaoJ.iay   /iDueJ'ly    A:DiieAae  0  Due  Oet    gDueDoo   jOMloniMd* 


Beg. 


1907.(! 


Few  York  Bond  Eecorcl-~0ontmu,3d— Page  3 


1449 


i;oMt- 

N.  y.  STOCK  EXCHANGE 

Wkkk  fc-NoiNd  Dec  G 


LouiST  &  NashT  gen  g  6s. 1930 

Gold  5s 1937 

Unltieii  poW  4s 1940 

Registered 194ii 

Sint  tnml  golrttis 191ii 

CoU  tmst  gold  5s 1931 

5-2()-vr  col  tr  deed  s  4s. 1923 
E  H  jfc  Nash  1st  s  08....1919 
LiCin<&  i^ex  eoUM'aS.  ..1931 

>'  O  <&  .M    Isl  sold  6s 193(1 

NOAM  2d  gold  6» 1931 

Pensacola  Dlv  gold  os... 1920 

8t  LiDiv  Lstgold  as 1921 

2d  gold  38 1980 

AH  Knox  A  Nor  Ist  s5sl94t' 
Henrter  Brigeletsf  K68.1931 
Kentucky  Cent  gold  48..  1987 
L&N  &  ai  *  M  l8l  g  4128  1945 
L&  N-Sontli  M  loint  48.1952 
N  Fla&  «  1st  gii  g  58. ..193" 
NifeCBdgegengii  g4V2Sl945 
Pens  &  Atl  1st  gu  g  6s. .1921 
S  <fe  N  Ala  con  gu  g  5s..  1936 
Life  Jett  BdgeC0KUg4s..l945 
L  N  A  <fe  (Jh    SeeC  l&  L 

Mahon  Coal    Sec  L  8  <fc  M  S 
anhattan  Ry  con8ol4s.l990 

Registered 1 990 

Metroiiol  El  let  g  68 1908 

McK'iil  *  B  V    6f«  N  Y  Cent 
Metropolitan  El    See  Man  Hy 
Mex  Cent  consol  gold  48..  1911 
l8t  consol  income  g  3s. 01939 
2d  consol  mcome  e  38..al939 

Equiixfe  coll  gold  5s 1919 

Mex  In'ternat  1st  con  g  48.1977 

Mex  North  l8t  cold  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  oi:  N  J    See  Erie 
MU  i.  S  <fe  W    See  Chic  &  N  W 
MU  <fe  North    See  Cli  M  *  St  1' 
Minn  •&  St  L,  Ist  sold  78.. 1927 

Iowa  Ex  Ist  gold  78 1909 

Pacific  Kx  Ist  gold  Bs...l921 
South  West  Ex  Ist  g  78.1910 

l8t  consol  gold  08 1934 

let  and  refund  gold  48..  1949 
Des  M  Ji  Ft  D  Ist  !fU  4s.. .'35 
Minn  dfc  St  L.  gu  See  B  C  K  A  N 
M  St P  &  S  S  M  con  g  4  int  (fu  '38 
M8SM<fcAlstg41ntgn  1926 
Minn  Un  6'ef  St  P  M  <feM 
Mo  Kan  &  Tex  Ist  g  4s. ..1990 

2d  gold  4s ffi990 

Ist  ext  gold  58 1944 

l8t<fe  retund  4s 20o4 

Gen  8  t  4'2S .1936 

St  1.  Div  1st  ret  i;  48.... 200 1 
Dal  <&  Wa  l8t  gn  g  58.  ..1940 
Kan  C  <fc  Pac  Ist  g  48.. .1990 
Mo  K  <fe  h.  Is'  gn  g  58. ..1942 

M  K  &  Ok  Ist  gu  5s 1942 

M  K  &  T  ol  T  l8t  gn  g  68.1942 
Sher  Sh  <fe  So  Ist  gu  g  58.1943 
TexA  Oklal8tgug5s...l943 
Uo  Pacific  Isl  con  g  68  ...1920 
Trust  gold  58  stamped. al917 

Registered al917 

IstooU  gold  58 1920 

40-year  Bold  loan  4a 194.') 

3d  78  extd  at  4% 1938 

Cent  Br  Ky  let  gu  g  4s.  19 19 

Cen  Branch  V  P  I8tg4s.l948 

Leroy<feCVALlstg5sl926 

Pac  R  of  Mo  Ist  ex  e  4s.  1938 

2d  extended  gold  08.  ..1938 

8t  L  Ir  M  &  Sgen  con  ^'  58193] 

Gen  con  stamp  gulg  58  1931 

Unitied  &  ret  gold  4s..  1929 

Riv&e  Divlst  g48..1933 

Verdi  V  I  &  W  1st  g  58.1921 

MobJ  &  K  ClslcoU8g53.195:i 

Mob  &  Ohio  new  gold  6s. .1927 

Ist  extension  gold  68../tl927 

Oenerai  gold  4s 1938 

Montgom  Div  lat  g  5s..  194" 
St  Li&  Cairo  coll  g  48..el930 

Guaranteed  g  48 1931 

M  (&  O  coll  48    See  Southern 
Mohawk  &  Mai    /See N  V  C  <fe  H 
Monongahela  Rlv    See  B  <&  O 
Mont  Cent    See  St  P  M  <jb  M 
Morgan's  L,a  &  T    i'ee  S  P  Co 
Morris  &  Kssex  See  Del  LA  W 

Nash  Ghat  <fe  StLl8t7s.l913 
Ist  cousol  gold  58 1928 

Jasper  Branch  Ist  g  6s. .1923 
McM  M  W  <fc  Al  Ist  68.. 1917 

T  <fc  P  Branch  1st  6s 1917 

Nash  Flor  <b  Shel    See  L  <&  N 
N  at  of  M  ex  prior  Hen  4  "as.  1 926 

1st  consol  4s 1951 

New  H  &  D  See  N  Y  N  H  A  U 
NJJuncKR  See  NY  Cent 
New  &  Cin  Bdge  Se^Iion&N 
N  O  <fc  N  E  prior  Uen  g  bs  ;d1915 
N  V  Bkin  <fe  Man  Bch  See  L  I 
N  YCenl&  H  Kiv  g  3128.1997 

Registered 1997 

Debeu  g  4s 1934 

Lake  Shore  coUg  SHjs.  ..1998 

RegiMlered 1998 

Mich  Cent  coll  gShas 1998 

Registered 1998 

Beech  creek  1st  gug  48. 1936 

Registered 1936 

2d  gu  gold  58 1936 

BeeohOrEutlstg3><j8  61951 


J-D 
M-N 
J-J 
J-J 
A-O 
M.N 
AO 
-ID 
Vl-N 
J-J 
J.J 
M.S 
M-S 
M-S 
.}  O 
M-S 
JJ 
M-S 
J  J 
F-A 
J-J 
FA 
F-A 
M-S 


A-0 
AC 
J-J 


J    J 

J'ly 
Jly 

A  0 


J-D 

j-n 

A-0 
J-D 

Vl-N 
M-S 
J.J 

J-J 
J-J 

J-D 

F-A 

M-N 

M-S 

J-J 

A-O 

VI. N 

F-A 

A-O 

M-N 

MS 

J    D 

MS 

.Vl-N 

M-S 

M-S 

FA 

MS 

M-N 

I' -A 

J   1 

J-J 

FA 

J-J 

A-O 

A-O 

J-J 

M-N 

tW-S 

J-J 

J    D 

y-J 

MS 
FA 
Q-F 
J-J 


iT-ioe 

f  Yi  day 

Dec  6 


liia 


102 
95 


/ISA 
117 


Sale 


J-J 
J-J 


J.J 
A-O 


A-0 

J-J 
J-J 
iVI-N 
FA 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 


88 

108 

.  103^4 


110 


86 


Low       High 

112      Nov'07 

110  Oct '07 
93  95 

10 11*  J'ly '06 

107  Dec '05 
105      Oct '07 

8S  88 

111  NoT'07 
109  Mar'05 
l'25'RMay'07 
122^4  Mar'06 
107 '■4  Aug'06 
117      May'07 

62iuAng'07 
116  J'ly'o6 
108Va  Jan'06 

93     Sep  'o7 

108  J'ly '06 
88     Oct  '07 

113i2Mar'07 


ioo'i ; 


75  Sale 
15I4  Sale 
10  Hi  ■salt 


106 


92 
75 


90 


98 


91«gbale 

80 '«    81 

96 


79 


Sale 
76 


96»4 

*94 
9o     Hale 
80     


IC514 

9 1  "a  Saie 


90 
♦80 


*7S 


95 
92 


88 

loi' 


,116 


71h.. 
80     . 


76 


Week's 
Range  or 
Last  Sale 


5^ 

0) 


112     Jan '07 

HI     May'u7 

97      May'06 


89 
104 
100 


89 

Apr '05 

100 


74  75 

ISHj       15>-^ 
10  lOH, 


lO'i 


76>-j 


OOSa'/'iyoi 
105      May'OO 


130  Mar'07 

106  Apr'07 

118  Jan'OT 
11314  Mar'05 

103  Aug'07 
75  76 

97  Apr '06 

95     N'OT'07 

102  J'ue'o7 

94  96S( 
78  Vj       81 
95 14       97 
77 14  Nov'07 
7  6  80 

82  Oct  'U7 

104  Hz  Jan  '07 
95'-;  Apr'OV 

98  93 
yo'-2Nov'o7 

95  95 
106      Aug'07 
lOiiigOct  '0? 

103  103 
90  9m2 

107'<jFeb'0t. 
90  90^1 

86     Ang'07 

97  4.  May'07 
90  J'ne'('7 
90     Sep  '07 

110      Mar'o6 

98  Aug'07 
U  6 »«  Mar'07 
\i'\^  I0418 
109H)  J'ue'o7 

71  73S 

85  ><!  Nov'07 

107'-2  Apr'06 

98     Dec '06 

11 7  Hi  Oct  '07 

103      Nov'07 

83  Aiig'07 
102^1001 '07 

92  ^  Aug'06 
101     NoT'04 


109     Nov'07 

lOl^l        10l>4 

lie'^May'OV 
117  ><  Mar'05 
113     J'ly '04 

95  »Q  Nov'07 
76'»       If,^ 


"36 


4  1 

i09 

1.0 


14 


gC^  Sale 

♦H41.J 

8K     

75       78 

74     

73     


88I3  91 
84  1-,  Nov'07 
87^4  '^9  \ 
Ti  '-J  76  >« 
721.4  72>ii 
73  Hi  73  s 
71  Nov'o7 
102  Feb'07 
102     Mar'04 


Low  Biali 

112  117 

108  1173., 

9a  101 'f. 


Kaiiije 

Since 

January  1 


106     109 
88       98 
111     1131., 


121     125-'8 


117     120 
62  Ha    72 12 


93       97  »8 


80       92 
liSitillSis 


112      112 
109H.111 


88     loo's 


98  »a  103  Hi 


71       86 

11       27^4 
7       21 


130  130 
105  105 
118     118»2 


103      110% 
75       94 


96 
102 

SB's 

76 

93 

7714 

7OV.J 

82 
104  Hi 

95  Hj 

98 

90I2 

95 
104 
100  •• 
103 

89  "a 


99 

102  H 

98^4 
88 
105 
86 

a^h 

87 
104H! 

96'.., 
112 
107 14 
106  la 
105 
107 
120 
106 


891a  105 
86       90 
97  Hi    98 
90       96»4 
90       92  la 


98      101=4 

116     U7»4 

100     114 

11191311014 

70       88  H 

85       921a 


117  124 
103  108 
83   94 
102  la  108  "a 


88 

"64 

179 

3 

11 


108  n8»8 

10114116 

116411615 


96ial02i4 
76   87  la 


as   9418 
811a  93 


73 


99 
88  la 


721a  87 
72   b7i4 


8434 
102 


84», 
10214 


N.  Y.  STOCK  EXCHANGE 

Wekk  ENDiNfi  Dec  6 


N  Y  Cent  &  H  R — (Vonttnxteai 
Cart<fc  Ad  Islgii  g 48.. .1981 
Glouvcfe  ()swelstgug58  1942 
Moh  <fc  .\lal  1st  gu  g  4.S..1991 
N  J  Juno  R  gu  Ist  4s.. .1986 
N  Y  &  Harlem  g  3ia8...2000 
N  Y<fe  North  Ist  g  5s.. .1927 
N  Y<fcPal8tcougug48  1993 
Nor  &  Mont  Ist  gn  g  58.1916 
Pine  CJreeS  reg  guar  6s.  1932 
R  W<S;Oconlstext58./il922 
Oswecfe  R2dgug58...el915 
KW<fcOTRl8t  gug  58.1918 
Kutland  Isl  con  g  4 Has. .1941 
Og<fe LCham  I8tffu4sgl948 
Rnt-Canad  Isl  gu  g  4s. 1949 
9t  Lawcfc  Adir  I8tg6s.l99i> 

2d  gold  rts 1996 

Uticacfe  Blk  Rlvgng4s.l922 

balie  Shore  gold  'i'^s 1997 

Registered 1997 

Debenture  g  48 1928 

25-year  g  48 1931 

KaA&GRletgnc  58.1988 

Mahon  C'l  BB  Ist  6s..  1934 

Pitts  &  L  Erie  2d  g  58.ol92>s 

Pitts  McKA  Yl8tgu6s.l932 

2d  guar  68 1934 

McKeescfc  BVl8tg6sl918 
Mich  Cent  Ist  con8or68.1909 

68 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  &  S  Isl  g  3ia8 1961 

IstgSias 1962 

Bat  C  cfe  Slur  Isl gug38. 1989 
N  Y  Chic  cfe  St  L  l8t  g  4s  1937 

Registered 1937 

West  Shore  Ist  48  gu... 2361 

Registered 2361 

N  Y  &  Ureenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  G  &  Hud 
N  Y  Lack  &  W    See  D  L  &  W 
N  Y  L  E  &  W    See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
New  York  New  Hav  &  Hart^ 
Housatonio  R  con  g  5s..  1937 
N  H  &  Derby  con  cy  5s.l918 
N  r  <fe  North    See  N  Y  C  &  H 
N  Y  0&  Wret  l8tg48..f/1992 

Regis  $5,000  only (/1992 

N  Y  <fe  Put    See  N  Y  C  &  H 
N  Y  <&  R  B    See  Long  Island 
N  Y  S  Jfc  W    See  Erie 
N  Y  Tex  cfe  M    See  80  Pac  Co 

Nor  &  South  Ist  g  58 1941 

Nort<fe  West  gen  g  68 1931 

Improvem't&  ext  g  68..  1934 

New  River  Ist  g  68 1933 

N  &  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'l  Ist  Idb  gen  g48...1944 
Pocah  C  <fc  C  joint  48.. 1941 

CC&'ri8tgug58 1922 

ScloV&N  E  1st  gug  48  1989 
North  lUmois    See  Chi  <fc  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  48..  1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered o2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  L  Istgn  68.. 1916 
C  B  &  y  coll  tr  48  See  Gt  N  or 
St  P  &  N  P  gen  g  6s.. ..1923 
Registered  cerxllio's..  1923 
8t  Paul*  Dul  Ist  58. ...1931 

2d  6s 1917 

lat  oonsol  gold  4s 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  68..  1933 
Nor  By  Oal    See  80  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  G  C  C  <fe  St  L 
hio  Riv  RR    See  Bait  &  O 
Ore  <fe  Cal    See  So  Pae  Co 
Ore  RB  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Borne    See  NYC 
OCF&SIP    S«e04NW 

Pac  Coast  Co  Ist  g  68 1946 
ac  of  Missouri    See  Mo  Pao 
Panama  1st  s  fund  g4ia8..1917 
Penn  RR  Ist  real  eat  g48. 1923 

Consol  gold  68 1919 

Consol  gold  48 1943 

Convertible  g  3Vj8 1912 

Convertible  g  312S 1915 

Alleg  Val  gen  gu  g  48.  ..1942 
D  B  R  R  &  Bge  Ist  gu  4s  g.'36 
PliUaBal<fcW  let  g  48. .1943 
SodBay  <te  80  Ist  g  5s...  1924 
SoiKfe  Lewis  Ist  g  48...  1936 
U  N  J  RB  &  Can  gen  48.1944 
Penn  Co— Guar  Ist  g4ias. 1921 

Begistered 1921 

Guar  3128  coll  trust  reg.  1937 
Guar  3  las  coll  tr  ser  B...194l 
Tr  Co  certil's  gu  g  3ia8.19i6 

Gn  31.J8  tr  ctfsC 1942 

G  .  3ia8tr  ctfsD 1944 

Guar  16-26  y  arg48 1931 

C1&  Mar  Ist  gu  g4iaa..l935 
CI  &  P  gen  gug  4  las  ser  A. '42 

Series  B 1942 

Series  C  SHjs 194.s 

Series  D3ia8 1950 


/Ytce 

trtday 

Dec  6 


D 

1) 
M-S 
FA 
M-N 
AG 
A-O 
AO 
J  D 
A-O 
FA 
M-N 
J  J 
J.J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
AO 
J-J 
J-J 
J-J 
MS 
MS 
Q-M 
J-J 
J-J 
MS 
M-N 
J-D 
A  O 
A-O 
J-J 
J-J 


M-N 
M-N 


M-N 
M-N 
F-A 
AO 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


J 

J 
Q-F 
O-F 
J-D 

M 


F-A 
Q-F 
FA 
A  O 
J-D 


WeeK's 
Ranye  or 
Last  Sale 


2.= 


Bid 


ASK 


J-D 

A-O 
M-N 
MS 
M-N 
U  N 
J-D 
M-S 
F-A 
MN 
J  J 
J-J 
M-6 
J-J 
J-J 
M-S 
FA 
M-N 
J  D 
J  D 
A  O 
Nl-N 
J-J 
A  O 
.Vl-N 
FA 


971..,  Mar'07 
105  Oct  '02 
101  i-j  J'ly '06 
110 la  May'07 
101i4Dec'JJ6 


1071a. 
10-i     . 


107  Nov'07 
104  la  1041., 
103     Aug'07 


86 


103 

9u       92 

•85      , 

87  la  Sale 
87     Saae 


103     Oct  '07 

87  87 

83  Kov'07 
Bb^  871a 
86 1«       87 14 


109  Oct  '07 
107iaNov'06 
139     Jan '03 


•SOifl. 


104  Deo '06 
118i4J'Iy'06 
119  J'ue'06 
100»4  Jan  '07 
106^2  Nov'OO 
94  4  Dec '06 
92  4 -May'07 


95 


100     Sale 

9  7  «b  Sale 


104 


91      Sale 


116 


115      120 
93       95 


•84     , 

78  "a  Sale 


90 


100 


iale 
99 

68     Sale 


■107 


98mos 


98     

91     Sale 
87  "a  3al» 


lOl'*  1037fc 


92       96 


Low        High 


106  "s  Oct  'Of> 

87  4  Nov'07 

88  Nov'ii7 
122     Jan '06 


93  96 

102i4Mar'07 
97  100i« 
95  98  H 


113     Oct  '07 


No 


139 
2U5 


88  91 

101iaJ'ne'06 


100     Oct  '07 

116      Nov'07 

129,   J'ne'07 

127'*  Oct  '06 

95  95 

91     Sep  '07 

81iaNov'u7 

784       78  4 

lu9  4  Feb '06 

90     Nov'07 


97»4  1004 
95  97  \ 

65  esH, 
70  May'o7 
9534  Jan  '07 


30 


1164  Sep '07 
132  J'ly '99 
I1714  J'ly'o7 
100  Oct  '07 
98  4  Oct  '06 
93  May'Oo 
llSSsMay'O" 


99  4  Nov'07 
102^4  J'ly '0' 


103 

106 

106 

90 

87 
99 


iSuv'U'i 
Nov'Oi 
Aug'o;-! 

89 
J'ne'o 


107  4  Oct  '06 
lovj  'J an '03 


874. 


1104  Sep '114 

100     Nov'07 

lJ3''jJ>ly'07 

90  4J'ne'06 

84     May'u7 

93     Oct  '07 

89      Oct  '06 

904  .Mar'06 

84     Nov'07 

110     Jail '05 

108i4Aug'03 


16 


186 
21 
48 


Range 

bince 

Jamiar-ii  1 


Low    Hign, 


974    97  4 


1104  111 


107      107 
1023^  114 

103      103 


874    95 
88        95 


103      103 
85        96 


81 
83 
83 


94 
994 
93 14 


109     100 


100 14  100»4 


924    944 


93  103  4 
02i4l02\4 

94  105 
924  103 1« 


13  113 


85  10l»4 


u)o  100 

115  130 
129  129 


86  99»« 

91  91 

814  994 

75  914 


219 
46 


90 


994 


93»9l084 
95     102 
62  4    744 
70       71 
95»t    96^ 


1164  122^4 


II7I4  1174 
100  108'4 


113»8  113*4 


99  109 

102^4  103 
lui  104 
105  105 


8614  1004 
83  4  95 
99   99 


100  107 

101  105»4 


98  4  Deo '06 
96  Jan '04 


83   84 
93   96 


84   974 


IVILSCBM  VNUUUS    BUNUs^— Oontiiiueil  on  Next  Paee 


(Joal  an<l  Iron 

Ool  F  <&  1  Co  gen  a  t  e  6s. .1943 

Convertible  deb  g  5s 1911 

Col  Fuel  Co  gen  gold  68.1919 
Gr  Riv  Coal  &  C  Ist  g  681919 
Cleart  Bit  Coal  Ists  f  4s. ..1940 
Col  Indu  lRt<fc  coll  68  eu..l934 
Contin'tal  C  lat  s  f  gn  58  g.  1952 
Jell  <fc  Clear  C  &  I  1st  g  58.1926 
Kan  &HC<feCl8t8fg  68.1951 
Pleas  Val  Coal  Ist  g  8  f  68. 1928 

Sunday  Cn-eit  Co  g  68 1944 

Teuu  Coal  sen  58 1951 

renn  liiv  1st  g  6s <il917 

Birm  Div  Isl  consol  68.  .1917 

Cah  G  M  Co  Ist  gu  g  68.1922 

De  Bar  C  <fc  I  Co  gu  g  6s.l910 

V»IronCoai&CoIst  g  58.1949 

Victor  Fuel  Ist  s  f  58 1953 


FA 
FA 
M-N 
A-O 
J-J 
FA 
FA 
J-D 
J-J 


AO 
J-J 
J-D 
FA 
MS 
J-J 


78 


46     Sole 


85 


76 
Sale 

' 994 

10l4Suio 

96     

97  101 
784 


86     Get  "07 

76     Nov'07 
107  4  Oct '04 
l02»gApr'06 
95     Apr '02 
41  464 

10718  Dec '04 
107     May '97 
1054  Dec '06 
105     Oct  '00 
Feb'07 
86 
100 
102 
Dec '03 
98 

78  4  Nov'07 
93  4  Feb  '0 


78 

84 

9  si 

100 

102 

18 


246 


9 

6 

43 


10 


SB     1004 
76       87 


86       764 


78       784 
31       96 

99  1064 

98  106  4 


98  100 
774  98 
934    934 


TeleKi-npli  and  Telephone 

Am  Telep  <fe  Tel  coll  tr  48  1929 
Comm  Gable  Go  lat  g  48.. 2397 

MetT&  T  Istaf  g68 1918 

Mich.  State  Telep.  1st  58.1924 

N  Y  &  N  J  Tel  gen  g  58..  1920 

West  Union  ool  tr  cur  6s. 1938 

Fd  and  real  est  g  4  48. ..1950 

Mut  UnTel  s  fund  6s. ..1911 

NorthwTel  gu  f  4  48  g..  1934 

Uanulactui-lnK  Jk  Induati'ioi 

AmCotoa  eit448 1915 

Am  HldeA  L  Ist  sf  g6s..l919 
Amer  IcO  Secur  deb  g  68..  1926 
.Vni  Siiirils  Mtg  Isl  g 68..  191. i 
Am  Thread  1st  col  tr  4s.  ..1919 

Am  Tobacco  40-yrg  6b 1944 

48 1951 


^ 


J-J 
-J 

-N 
FA 
M-N 
J-J 
M-N 
M-N 
J-J 


QF 
MS 
AO 
MS 
J-J 
A-O 
FA 


81 


994 


86     

90 


85     Sale 
72 


90        95 
84      

94  4'?al6 
61 4  Sale 


78  4  J'ly '07 

72     Nov'07 

104     Feb'07 

97     Feb'07 



105  4  J'ly '"3 

87           87 

1 

84        C87 

36 

104     Apr'07 

103     J'ly '04 

.... 

844       S5\ 

47 

72           72 

5 

70     J'ly '07 

96     Oct  '07 



82     Nov'07 

9S          941., 

181 

67  4       62 

381 

784    S'O 

72       78 

104     104 

97       98 

"86"i03** 
84     100^ 
104     104 


80 
68 
79 
96 
82 


0S 

9\\ 

89 

loss 
9f 


35     110* 
54       T9^ 


'No  pnco  Friday;  latest  bid  and  asked.  nDueJan   6  Due  Fob   c  Due  Mar  d  Due  Apr   TiDae  J'ly  fc  Dae  Aug    «  Due  Oct    pDaeNov  ^Dne  D««  rOpMon  Sato 


1450 


New  York  Bona  EeCOrd— Concluded—  Page  4 


[Vol.  lxxxt. 


N.  Y.  STOCK  KXCHA.N'QK 
Week  fcJJDLNo  Dec  6 


J-D 


J.J 


Peiui  Co — (  Coiituitieaj 
Krie  cfe  Pitts  gu  g  3  428  B.T.940 

Series  C 1940 

Gr  Kdfc  1  ex  1st  true  4^28 1 94  J 
Pilt«  ft  W  &  C  ist  78.. .1912 

2(178 191; 

od  7s /Il912 

Pms  Vcl;  Asli  1st,  con  5s. 192  1 
P  C  C  &  St  1.  gu  4.  "as  A. ..  194( 

Series  B  guar 1942 

Series  C  guar 194; 

Series  D  4sgTiar 1945 

Series  t  3^2  guar  g 1949 

Series  i'  4s  guar 195o 

C  St  I,  <fc  P  1st  cun  g  5s.l9i!2 
Pensacula  <fc  All  nee  L  &  JSasli 
Peo  <fc  liast    i>ee  C  (J  C  <fc  St  L 

Peo^.  Pet  Uu  1st  g  63 1921 

2u  gold  4428 (;1921 

Pare  ilarq—Cli  cfe  W  M  5s  1921 

jriint  <te  P  M  g  6s 192(1 

Isi  consol  gold  5s 19'39 

Pt  Muiou  Uiv  lstg5s.l9oli 
Sag'iusite  H  Istgug  4s. 19m 
Phil  B  &  \V  .Sec  Penn  KK 
Phiia  <fc  Keacing  cous  78.1911 
Pitt«  Ciu  &  at  L  See  Peuu  Co 
Pitts  Cleve  tt  Toi  Hee  H  Oc  O 
Pitts  Kl  VV  <\;  Cli  See  Penn  Co 
PiLis  McKeescfc  J  ij'ceM  V  Ceii 
Puts  Sli  <fc  1^  K  1st  g  5s. ..1940 

1st  00U8O1  gold  58 194;< 

Pitts  <Ss  Wtsr    i>ee  B&O 

Readmg  Co  geu  g  4s 1997 
iiegistereci 199. 

Jersey  Ceuc  coU  g  4s.. .1951 
Eeusselaer  ifc  Sar    Hee  U  <fc  H 
Bleu  db  Uaii     ote  Sotilli  Ky 
Rich  <fc  Meet    .bee  soutliern 
Bio  Gr  West    i>ee  Deu  &  Kio  Gi 
KocU  dB  Pitt*    ^ee  B  K  <fc  P 
Rome  Wat  tfc  Ug    bee  i^  Y  Ceui 
iiutlaud    See  Is  1'  Cent 
Cag  i  us  &  H     Hee  i'ere  Marq 
OtJodeUr  isl  Istg  48...1941 
St  L<fe  Cairo    aee  MoU  <te  Uliu. 
St  1^  <te  Iron  Alouut    i>f«  ii  P 
8tL.KC.feiS     (bee  VVabasli 
8t  L  Al   Br     dee  T  KK  A  ol  St  L 
St  Louis  cfe  S  an  Francisco— 

General  gold  68 1931 

General  gold  5s i9ol 

St  1.  Je  S  *"  tiki  consg  4s. .'9o 
Soulliw  Liiv  Ist  g  5s. .1947 

Betunduig  g  4s 1951 

5-year  Kold  notes  4'^..190.- 
StL.  M  <fc  So  Eaet  gu  4  'vgl909 
a.  C  i!  t  .3  <fe  jl  COU  g  0s..l92^ 
K  C  Ft  fc  <fe  ii  Ky  re!  g  48  1930 
KCdfcM  K&  iilstgu5s.l92Si 
Oz'rk  &  CU  C  Isi  KU  5s  g.l9ia 
St  liouis  So  A'ee  Illinois  Cen I 
8t  L  S  VV  1st  g  4s  Od  Ctts.l98i; 
2d  g  4s  luc  lioud  Ct£s...pl989 

Consol  gold  48 193. 

Gray's  flTeri8tgug5s  1947 
St  Paul  <fe  L>ul  bee  JMor  Pacilic 
•^tPaul  Al  iSc  Alau  2U  68...19UII 

Istcousol  gold  6s 1933 

KegisleroU 1933 

KeduceU  to  gold  4'2S'..1933 

Uegistered 1933 

Dakota  ext  gold  6s 191o 

Mont  est  1st  gold  4s 1937 

Registered 1937 

EMinu  IstOiv  1st  g  OS. .1905. 

JSor  Div  Istgokl  4S 194^ 

Minn  Uuion  Isl  g  63 1922 

Monte  1st  gu  g  68 1937 

Reglslered 1937 

Isl  guar  gold  6s 193( 

WU1&  S  F  1st  gold  58. .193,- 
8t  P  &  iN  or  Pac  !See  \  or  Pac 
St  P  <fe  S'x  City  .See  c  St  P  M  <fei  - 
3  A  &  A  Pass  Istgug  4s...  1943 
S  Fe  Pres  Jks  PU  islg  5s...iy4L 
S  F"  &  I^  P  1st  Biiik.  t  g  5s.iyili 
Sav  F  &  West  bee  All  Coast  L 
Scioto  Val  <fc  M  K  .bee  Nor<fc  V\ 
Seaboard  Air  Line  g  4s  ...1950 

'Coll  cr  letuud  g  5s 1911 

Atl-Birm  3o-yTl8t  g  48.el933 

Car  Cent  l8t  con  g  48.. .1941' 

FlaCeiicb  Pen  1st  g  5s. 191s 

Isl  laiiil  gr  exi  g  5S...1930 

Consul  gold  5s .'1943 

Ga  &  Ala  Ky  Isl  con  5s  o  1945 
Ga  Car  &  Ho  1st  gu  g  Ss  1929 

seab<fe  KoalslSs 1920 

sher  SUr  &  So    Hee  M  K  &  X 
3U  Sp  oca  &  u  aee  All  Coast  L 
3o  Car  <fe  (ia    tiee  Southern 
Soutiietn  f  aoilic  Co — 
Gold  4s  (cent  Pac  coU).fcl949  J.D 

Registered kl'^ik'  J-D 

Cent  Pac  1st  ret  gu  g  4s  1949  F-A 

Registered 1949  B'-A 

Mort  guar  gold  3128.. fcl929  J  -D 

Through  St  Li  1  St  gu  4s  '54  A-O 

Gal  Har&  S  A  I8tg6s..l9l0  F-A 

Mex  <fc  Pac Istgos.... 1931  IVI-M 

GUa  VGifc  JM  Istgug 5s.  1924  Hl-N 

H0U8  li  Jj  VV  T  1st  g  58.1933  Wl-N 

Ist  >£uur  ba  red 1933  .VI-N 

H  &  TClstg58inlgu..l937  J-J 

Consol  g  6s  inl  guar. ..1912  A-O 

Gen  aold4s  int  guar..  1921  A.O 

Waco<fcN  Wuivlstg6s'3o  VI-N 

A  <fe  K  W  1st  ffu  g5s 1941   J-J 


Price 
Friday 
Dee  6 


Bid         Ask 


107 


♦ 

89 


.110 

,  \6i' 


94=8  Kale 
.'.'.'.'.'.  '88' 


35 


108     

♦103     105 


73     Sale 


70     Sale 


83  »4  Sale 
60  70 
67      , 


99     105 
116     


102 


"9     

93  "-^ 


*    9b^. 


78     Sale 


66 


Salt) 

95 

80 

100 

107 


105 


81     Sale 


94 

Sale 

76 

8'2 

* 

90 

96 

*100 

107 



lOU 

96 

I09I8III 

107^8  llUHi 

80 

87 

:::::::::::; 

Range  or 
Last  Hale 


Low       Miah 

92     Apr '07 

98s>4  Apt  '04 

108     Sep  '"  ■ 

12753001  '02 

J'ne'    ■ 

Apr '04 

May'05 

Xov'07 

107i4.T'Iy'07 

112  4.i'i.p'06 

100^4  Mar'07 

91     Feb '07 


119 
119 
llti 
107 


110     Sep '07 


123  Is  Jan '05 
100^4  Dec '0.1 
109  Apr '02 
l^i-^i  Aug'07 
10034  Apr'o7 
lUe'aSep  '06 


llSWiMar'Oe 


120 

98 


Mar'06 

j'ly'97 


92  4       95 
95-'4  .May'o7 
85     Nov'07 


82     J'ne'07 


103         103 

104^4       104 14 

91     Feb'o7 
I02I4  Aug'Oo 
70'-4        73 
98     Not'06 


1  lO 
69 


110 
70 


96^2 Sep '07 

83  83'i 

6(1     Nov'07 
67  60 

lomApr'O? 


103\ 
119 
134 
104 
1161^ 
100 
94 
100^4 
100  Hi 


J'ne'07 
NoT'o7 
ljec'</6 
Oct  '07 
Apr '01 
Nov'O/ 
2n;ov'o7 
Oct  '06 
Sep  '0^ 


124  May'07 

125  Aug'Ol 
136 "4  .May'06 
115'2May'o; 
llS^jDec-oe 


75  78 

102     Sep '07 
110      Oct,  '05 


66  6G 

95     Oct  '07 
88     Jan '07 
a6V2  Mar'06 
107^4  Aug'o6 


1 09  "u  Mar'06 
106      Mar'o7 

110  Jan '05 
106     Mar*o7 


8OI3  80Vi 
S4  J'ne'07 
93  94 

93»e  J'ne'07 
75  Nov'07 
90^4  J'ne'o7 

103  4  Apr'o7 

104  Oct  '07 
106^4  J'ly  '06 
107*4  Feb 'Or 
104  Aug'06 
110  Sep '07 
lo76a  Nov'07 

87  Oct  "07 
116  Dec '06 
109  Hi  Feb'06 


35 


No 


145 


163 


£ang6 

tiiiice 

Ja)iuary  1 


Low    HxQli 

92        92 


107      1091- 
10534  109 14 

"93"  iboaj 

91        91 


110     116 ^ 


1  I  (,'34  11=. 

10  J  34 100\ 


86  >4    98^4 
95*4    9534 

85        96  "v 


90 


92ii 


103  1231-^ 
99  ^i  1104 
91        93 


66H2     82'l2 


110     119 
61        8234 


96 'D    97"-,, 

80       95 
60        83 

541^4    79 

101  'sioi'g 

103     10558 
119     IJl 


104     loahi 


100    107  "4 
94     lOO-v 


lOu^felOlH. 


130     131  ■-. 
112"  il'5'4 


70        87 
102     IO834 


59  82», 
94^1 00  Si 
88        89 


L06     I073, 


106     106 


70        90V! 

84        88 
88  Vi  10038 
93^8    99 
75        86 
',•034    98 1« 
101      ICo^ 
104     106'4 


109*4  llliii 
lOVSglli 
87        94'^ 


KOtsUfS 

N.  T.  STOCK  KXCHAXGE 
Week  Ending  Dec  6 


■Southern  Pac  Co— cC'(Mj£ni'.'.et<> 
Morgan's  La<fc  T  1st  7s-1918 

1st  gold  6s 1920 

No  of  cal  guargSs 1938 

Ore  &  Cal  1st  guar  g  5s.  1927 
So  Pol  Argulstg6s...cl909 

1st  guar  g  6s cl910 

So  Paciiic  of  Cal— 

ist  g  6s  series  E&  F...1912 

1st  gold  6s 1912 

Istcou  guar  g  5,s 1937 

SPacolN  .Mex  lstgbs..l9ll 
So  Pac  Coast  1st  hu  4.-<  u.  ili37 
Tex&NOSabDivlst  g6s.l9l2 

Con  gold  68 1943 

o  Pac  HK  1st  ret  4s 19.")5 

.Southern— l8t  con  g  5s 1994 

Registered 1994 

Mob  cfe  Ohio  coll  tr  g48..193.S 
Mem  Div  1st  g  4^2-58. ..1996 

St  Louis  dlv  Isl  g  48 1951 

Ala  Cen  R  1st  g  6s 1918 

All  &  Danvlst  g  48 194& 

2d  4s 1948 

Atl<fe  yad  1st  g  guar  48. 1949 

Col  &  Greenv  1st  6s 1916 

E  X  Va  <fc  Ga  Di v  g  6s. .  1930 

Con  Isi  gold  6s 1956 

K  Ten  reor  lien  g  6s 193.8 

Ga  Midland  1st  38 1940 

<jrii  Pac  Ky  Isl  g  6s 1921 

Knox  &  Ohio  Ist  g  6s. ..1925 
iiuOife  Hir  prior  ueu  g5s  1945 

iMortgaiie  gold  4s 1946 

Rich  <fc  Dan  con  g  68 1915 

Deb  OS  stamped 1927 

Rich  io  .Vleck  Isl  g  48. ..1948 

So  Car  <fc  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  68. ..1910 

series  D  4-5s 1921 

Series  L  58 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  cfe  VV  Isl  cy  gu  48..  1924 
West  N  C  Ist  con  g  63. .1914 
.S  &  .N  Aia     6ee  L  <fc  N 
Spok  FaUs<fe  Nor  l8tg68.1939 

i"er  A  or  St  L  Ist  g4'2S..1939 
Ist  con  gold  68 1894-1944 

Gen  retund  s  1  g  4S 1953 

St  L  M  Bge  Xer  gu  g  5s.  1930 
lex  <fe  N  o    .bee  So  Pac  Co 

I'exdfc  Pac  Isi  gold  5s 2000 

2d  gold  lnc5s ?2000 

La  Div  B  L  Ist  g  5s 1931 

W  Mm  W  <te  N  W  Isl  gu  58  '30 

rol<fe  O  C  Isl  g  5s 1935 

Western  U\n  Ist  g  5s... 1935 

General  gold  5s 1935 

Kan  <fc  M  Ist  gu  g  48 1990 

I'ol  P  <fc  W  Ist  gold  4s. ...1917 
XolSlLcfe  WprUeng  3 '28.1925 

50-year  gold  4s 1950 

Tor  Ham<fc  Bull  Istg  48./tl94ii 

Ulsler<fe  Del  isl  con  g  5s  1928 
Isl  refund  g  4s 1952 

Un  Pac  KK  cfe  I'gr  g  4s  ...1947 

Registered 194/ 

20-yT  conv  4s 1927 

ore  Ky  »i5  Nav  con  g  48.1946 
Ore  Short  Line  Istg  6s..  1922 

Isl  consol  g  5s 1946 

Guar  retund  48 1929 

Registered 1929 

Utah  cfe  Nor  Isl  7s 1908 

Gold  5s 1926 

Uni  N  J  KR  cfe  C  Co  nee  Pa  RK 
Utah  Central  bee  Rio  Gr  Wes 
Utah  cfe  North  nee  Un  Pacific 
Utica  cfe  Black  R  .bee  N  Y  Cent 

Vandalia  consol  g  4s 1965 
era  CruzcfcPl8lgu4i28l934 
Ver  Val  Ind  cfe  W     .bee  Mo  P 
Virginia  Mul    6'ee  South  Ky 
Va  cfe  southw'i  J  St  gu  58.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  68 1939 

Debenture  series  A 1939 

series  B 1939 

Certificates  of  deposit 

Ist  Ueu  eyuip  s  Id  g  os..l921 
Isl  lien  60  yr  g  term  48.1954 

l.sl  ret  and  ext  g  48   1956 

Del  cfe  Cu  Kxl  ist  g  5s. .1941 
Des  Moin  Div  Istg  48. .1939 

Om  Div  1st  g  3'2S 1941 

T0I&  Ch  Div  Ist  g  4s.. .1941 

St  Chas  Bridge  Isl  g  68.1908 

Wab  Pitts  X'erm  1st  a  4s.  1954 

2a  gold  4s 1954 

Warreu    nee  Del  Lac  cfe  West 
Wash  Cent    .bee  Nor  Pac 
Wash  O  cfe  W    tiee  Southern 
Wash  Term!  1st  gu  3  Hzs..  1945 
West  Maryland  Istg4s...l952 

Gen  cfe  Conv  g  4s 1952 

W  Va  Ceul  cfe  P  Isl  g  6s  1911 
WestN  I'cfe  Pa  Istg  5s..  193/ 

Gen  gold  3-48 1943 

Income  58 (i(194 

West  N  o  Car    /bse  south  Ry 
Wheel'g  cfe  L  E  ist  g  5s. ..1926 
Wheel  Div  1st  gold  58. .1928 
Kxleu  cfe  imp  gold  58. ..1930 

RR  isl  cousol  48 1949 

20-year  equip  s  f  5s  ...1922 
Wilkes  cte  East    ^j'ee  Erie 
VVU  cfe  Sioux.  F  Hee  St  P  M  cfe  M 
VVis  Cent  60-yr  l.sl  ^en  4s  1940 


A-O 
J-J 
A-O 
J-J 
J-J 
J-J 

AG 
A-O 
.M-N 
J-J 
J-J 
M-S 
J  -J 
J-J 
J  J 
J-J 
.VI- 3 
J-J 
J-J 
J-J 
J-J 
J.J 
A  O 
J-J 
J-J 
.VI -IN 
M-S 
A-O 
J-J 
J- J 
JJ 
J-J 
J-J 
A-O 
.VI -N 
.VI -N 
iVl-S 
,V1.S 
i\/l-S 
iVI-N 
M-N 
FA 
J-J 

J-J 
A-O 
F-A 
J-J 
A-O 

J-D 
.\lui 
J  J 
F'A 
J-J 
A-O 
J-D 
A-O 
J  J 
J-J 
A-U 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-D 
FA 
J-J 
J-D 
J  D 
J-J 
J-J 


FA 
J-J 


J-J 

FA 
J-J 

J-J 


IVI- 8 
J  J 
J-J 
J-J 
J-J 
A-O 
iVI-S 
A-O 
J-D 
J-D 


FA 

.\-o 

A-O 

J-J 
J-J 
A-O 
Nov 

A-O 

J-J 
FA 

.VI- S 
J    J 


J-J 


frice 
J'riaay 
Dec  6" 


Bia 


Ash 


98*4 


i03M- 


iOS 


87     salcj 
96     Salt 


70  H: 


76i< 


105     sale 

I06 

68 

105      , 


89 
110 


95     Sale 


901a 

110 


86      

ioi'4""!! 

lOewjSale 


95     Sale 


95  96 

80  86 

78  83 

76  60 

62  Sale 

ioVj  *^  104' 

' 78 

100*4  .Sale 

99 

8.j>aSaiV 

90  94 
114  Sale 
106     , 

8234  Sale 


100     , 

1 03  ^  Sale 
90     sale 


42 

'.'"'.'.  io'2* 
'49J4  Sale 


95 


58       59  H 
17 '4  «ale 


•   SI     

64     Sale 

50 

103 

Ill 

87 


73 


76     Sale      74 


Week's 
Ranye  or 
Last  bale 


350 


Low  Hiah 

127  Sep '06 

116  Nov'OO 

112  Peb'n, 

9734  Nov'Oi 

104  Apr '0  7 

101  101*2 

107  Apr '07 
114*2  l>ec'04 
116  Mav'07 
104     Mar'07 


107*-jFeb  07 

104      Sep '06 

84  *-2        87 

9.1*4  tt.T^i 

114  Nov'Oij 

79  Sep  '>,,7 

113'2May'u7 

75  iNci\'07 

113  Jail '06 

96  J'uo'OiJ 

92  J'ue'Oo 


ill 

liO's 
1 03 

110*2 

65 

104 

il7'< 

11536 

96 
i0;t'-4 

99*2 

98 

95 
112 

108*2 

11, -i 
103 
107 

96  "o 
10a '-J 

117 
lil 

97 

86 
Hi 

104*2 

92 
110 
106*2 

95 
111 
102 

80 

8'J 

75 

69 

95 
102*2 

93 

98  >2 

96 

83^8 

88 
112 
lo2 

80*2 

8734 
100 
105  *-( 


Feb'07 
J-ly'o, 

lo5 
J'ue'07 
Sep  '07 
jS'oVii7 
May'07 
Apr'w6 
^.icl  'Oo 
Aug'07 
Oct  '07 
Feb'06 

95 
Oct  06 
Det  'Oi 
Dec'O.. 
Oct  'o7 
May'O, 
Jan  'oV 
Sep  '07 

J'ly '00 
J'ly'O, 

97 

86 
Dec '06 

105 
Kov'06 
Mar'Oo 
^ov=04 

95 
May04 
May  O. 
Nov'07 
Ocl  'Oi 
Nov'u7 

o7  *•/ 
Dec'Ou 
Nov'i'7 
Sep  '06 

100 
No\'07 

86 

9012 

113 
Nov'07 
82', 
Mai'o'i 
Oct  '07 
J'ly '07 


94*-^  Oct '07 
98     Sep  '06 


100 
101 

8. J 'a 

90 

40" 

62 
102 

•d^ 

43 
104 

97 

80 

9638 
100 

66 

16  >s 


Nov'O: 

iu3*4 

90 
J'ne'o7 

40 
J'neO 
Mai'Oi 
Mai'Oi, 

uO 
Oct  '0 . 
Nov'oi 
heb'u7 
J'ne'o, 
Mayor 

60 

17 


87*2  J'ly '07 
6 1  "2  64 
65  Oct'O. 
106*1  Aug'Oo 
112  00  'o, 
8934  J'ne'u7 
34     Feb  Oi 


105  Ang'07 
110  Dec '..6 
IIII2  Aag'06 
76  Oct  '07 
104      Oct  '07 


No 


15 


199 
5o 


Sange 

aince 

January  1 


Low    I'jig/i 


112      112 
9734  lol 
103*2  104 
100     1043^ 

107     107 


42 


18. 

1318 
135 

46 

ikC 


122 


29 
322 


27 


116      116 
103'8  -04 


IO7I2IO74 


82 
90 


95 
U334 


79        94 
113*2  116 
75        94I4 


111  111 
110=8  11338 
102  11734 
110*2114 
66  69  kj 
104  uyi* 
tl6     11834 


i09*4  113 
99*2  103 


95      106^8 


103      ill 
107      110 
9434    96  *« 
106*2  109*2 


108 
97 
90 


111 

117 

94 


104>2ll8'4 


95     111 


10012102*2 
bO       97 
»o        89 
75       87*4 
55        82 

1U2  'iio"" 


9^*2  102  "i 
93   101*2 
78    93 
87   99*2 
iu7  126 
luo  114 
75   9434 
8734  0734 
100   103*2 
105  "2  105  >2 


9412  94>a 


100     111>« 
99=8  114 
89'8l05'« 
90        90 
40        76>a 
57  ^^    75 

LOl      102 

36"  "67 "-i 
104     109 


80        80*8 
96^*8    96*2 
.00      102 
56        80 
14^8    32»a 


87  8734 
59'«  82*8 
49        68 


Hi  1154 
8934  9S>a 
34       34 

1.05     108 


76       871, 
104     104 


75*21   42     721,    89 


iVll.XJKl^l.A.Nt^IUUss    !*»>.> U.'S—Concliidea. 


nnnulnciuriiis  ik  IriiluMtrinl 

Beth  Steel  Ist  ext  s£  58..  1926 
Cent  i^eather  20-year  g  68,1926 
Consol  Tobacco  60-jT  g  4s. 1961 
Distil  sec  Cor  conv  isl  g  5s. '27 
Int  Paper  Co  ist  con  g  6s. 1918 

Con.-iol  conv  slg  5s 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  ist  g  58. '28 

Lackaw  steel  Ist  g  5s 1923 

H  at  Starch  Mlg  Co  ist  g  68 1920 
Nat  .■^larch  (,'0  s  1  deb  5s..  1926 
Aepublcfe  S  Istcfecoltros.  1934 
U  &  LeaiU  Co  8  I  deu  g  68. .1913 
U  S  Koaity  cfe  i  conv  deb  g  5s  '24 
U  s  stee.  Corp—)  coup  .dl963 

St  10-6'.iyr5s-  )  reg  ..«19  l.< 
y«-Car  ('hem  coi  .  i  5s  g..l91v 
we»Unshouse  Ec£  -M  s  t  63  '31 


J-J 
A-O 
FA 
A-O 
FA 
J-J 
J-J 
A-O 
A  O 
M-N 
J-J 
AG 

J.J 
.VI.  N 
M  N 
AO 
J    J 


8i-^ 


.    85 
i  Salt} 


66 '8  • 
100      . 


80 
94 


83 


SO 

75 

9ll2 

luO 

69        75 

84''8  Sale 

85      Sale 

95 

7-2     Sal-. 


PB 

82 
tjO 

Ho 

00 

76 

97 

9712 

80 

S3I2 

70 

90 

98 

70 

82  3g 

82 '1 

b  1  >2 

66*... 


Ang'06 

84>4 

60 

66'g 

100 

79'.., 

Aug'Oi 

Oct  '06 

Nov'O' 

Aug'o7 

Apr'07 

Oct  '07 

Nov'o7 

7111; 

Sb\ 

8-.  I. 

Aug  07 

7^ 


142 

1 

74 

8 


3C 


78  99 
6334  79 
60  90 
100  1081 
76  92 
97      106 


80 

82 

70 

O 


102 
84 
70 
97 


9f>.      1061. 
68        95 
78  "2    993 
/8'2    99' 
9  7        99 
,70        97  * 


.Uiscellaiieau» 

Adams  Ex  col  Ir  g4s 1948 

Am  SS  Cool  W  Vag  5s 1920 

B'kl'n  FerryCol8tconsg6s'48 
Chic  J  c  cfe  St  Vard  col  g  5s.  1916 
DelMcfe  .VI  Idgr  incomes.. 1911 
Int  Mercan  Mariue  4  '2s..  1922 
lUt  Navigation  1st  s  t  53.1922 
-Man  tichl-i  cfe  L  gen  g  43. .1940 
.Newp  Ne  Ship  cfe  D  D58(.il990 
.\  Y  Dock  50-yr  1st  g  48. .1951 
Providence  Sec  deb  4S..  .  1967 
Provident  Loan  soc  4*28.1921 
.St  J osepli Stk  Vds  1st  4  '28-1930 
.St  L  Xer  CupplesslafUcS- Prop 
Co  istg  4*28  6-20  year. . 191  i 
s  Vuba  Wat  Co  con  g  6s..  1923 
->p  \^al  Wat  Works  ist  68.1906 
U  S  Red  cfe  Rel  1st  s  1  l'  6a.  1931 


WI.S 
M.N 
FA 
J-J 
A  O 
A-O 
FA 
-M-N 
J-J 
F-A 
,V!.N 
M.S 
J-J 

j-n 

J.J 

.u-s 


80 


103 

63 

Salt 

97 

84 
72 
82-8 

80 


78  81 

1003*  J'no'02 
41     Oct '06 
101     MayO. 
70     Sep  '06 
57  63 

80I2  J'ly'07 
60     Feb'o'. 


86  87 

85     Oct  '0 
99     May'06 
100*2  Sep  '06 


112     J'ly '04 

113*2  J'ly '1)0 

9.)     Aug'V" 


14 


78     108 


lOi     101 


63 


70»i 
85\ 


84 -a    e» 
84*2    90 


89 


9« 


Kopnce  irrida^;  latest  bid  and  asked  this  week.    aDueJau     i>Dafl  ^eb    d  Due  Apr    « Cue  May    ^rDueJ'ne    ADueJ'^    jjDueN*^    sOBtso« 


0R[I04a0  STOCJK  SX^'Ii^l^.-^tock  Record-laily.  Wesklv  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


clurday         Monday 
i7W:i(1  Dec  2 


34 

104 

50 


*1 

*5 

♦  .    . 

106 

97 

♦79 

110 

•34 


1'8 

6 

24 

106 

97 

80 

110 

35 


♦63 
97 
55 


64 

98 

551- 

98 


*25l2 
70 
8512 
♦105 


»7, 


♦ 


27 
70 
86 

8812 

1 

7 
2212 


34 

104 

50 


Tuesday 
Dec  3 


♦2 

14 
*2 

30 
683.1 

*45 


64 
2Gl2 


150 

21 

10 

14 

3 

16 
30 
683j 
20 
48 
40 
221") 
50  " 
64 
L'Ol 
87 
27 


3%       334 
39        39 

*120      128 
*H2      1131; 

4434     45 
* 98 


*1 

*5 

23 
106 

97 
*79 
IO9I4 

35 


Us 

6 

23 

106 

97 

80 

111 

35 


6434 
97I4 
58 
98 


6434 

98 
58 
98 


♦22 
72 
8434 
*105 
88 
♦78 
7I4 
♦ 


25 
72 
86I2 

'88  " 

1 

738 
22I2 


...      34 

...    102 

* 50 


Wednesday      Thursday 
Dec   A  Dec   5 


*2 
»8 
I3I2 
*2 

♦31 


47^8 


*62 
*26 


33s 
40 
*120 
112 
4434 


150 
3 

10 
13! 
3 
16 
33 
70 
20 
477s 
40 
22I0 
50 
69 
27 
87 
27 

35s 
401  •> 

128 

112 
45 
98 


34 

102 

50 


*1 

*5 
23 


I's 
6 
24 


105  106 
*95       97 

78  79 
IIOI2  111 

34I2    3434 


65       65 
98       99 

*55        60 
*98l2  100 


2II2  21I2 

71  74 

85^8  86I2 

105  110 

88  88 

*\  1 

713  7l8 

■■ 221'> 


*1 

*5 

2313 
105 

96 

79 
111 
♦34 


I'S 

6 

231s 

10618 

97 

79 

IIII2 

35 


♦65 
99I2 
55 
99I2 


66 
99I2 
55 
99I2 


221 2 
731 2 
8512 
♦  105 
♦88 
^8 
7 
* 


221 
74 

8712 
110 

89 
1 

7I4 
22I2 


Last  Sale 
Last  Sale 
Last  Sale 

1334  14I2 
Last  Sale 
Last  Sale 

35       37 

6884  69I2 
Last  Sale 

48       48 
Last  Sale 
Last  Sale 
Last  Sale 

64        64 
*26       27 
Last  Sale 
Last  Sale 

4         4 
40        4058 
*120      128 
■ 112 

*441">    . 

*90  "  901 2 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sal< 
Last  Sail 
Last  Sale 
Last  Sale 
Last  Sale 
2 


Friday 
Dec   6 


150  Ocf07 
134  Nov'07 
10  Ocf07 
I4I2  I4I1 
2I2  Oct'U7 
18  July'07 
37  40 

6934       70 


22 


46 


Sep'07 

46 

Jniy07 

Oet'07 

Sep'07 

04 

26I2      26!'. 

97      Juiyof 

33        July'07 


64 


25 
108 
♦96 
♦78 
♦1111 
♦34 


iin 

97 

79 

113 

35 

lyost  Sale 
Last  Sale 
Leist  Sale 
Lost  Sale 
Last  Sah 
*65        661-' 
103      103 
♦50        55 
100      100 
Last  Sale 
Last  Sale 
24        25 
73I2    75 


89I4 
110 
88I0 
1 

7I8       71 2 
Last  Sale 


86I2 
♦105 
88 

*3a 


Last  Sale 
Last  Sale 
Last  Sate 
Last  Sale 


4 

42 

123 

* 

♦44 

♦90 
28 
30 

IO4I2 
15 
165 
16 
1 
5 
25 

10734 
97 
79 

111 

♦35 
3II4 
SO 
41 

L'U 

26"l4 
66 
10313 
♦55 


4 

42 
123 
112 

45 

98 
Apr'07 
Nov'07 
Sep'07 
Sep'n7 
Mch'07 
Mch'06 
Oct'05 
Nov'23 
27 
109 
97 
791  ■> 
II2I2 
■351-> 
Nov'05 
Feb'06 
A  lis;' 07 
June'07 
Juiy'07 
66 
104 
60 

♦99I2     101 
534      May'05 
Nov'06 
31 


Sales 

nt  the 

Week 

Shares 


I 


1.056 


745 
315 


55 


60 
150 


95 
1(11 
433 

33 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


72 

30 

75 

88 

*105 

♦88 

*78 

♦7I4 
22 


75 
90 

89"' 
1 

734 
Oct' 07 


267 

54r, 
10s 

26(5 

363 

70 


139 

255 
475 

76 


155 
352 

3,995 
125 
141 
SOU 

1,792 


32I2  Jan'07 

10  Nov'06 

16  May'07 

4  Nov'06 


Railroads 

Chlcaffo  City  Ry 100 

Chlcaeo  &  Oak  Park.ion 

Do    pref 100 

Chicago  Subway 100 

Chic  Union  Traction. 100 

Do    pref 100 

Kans  Cltv  Ry  &  Lt-.lOO 

Do    prof 100 

Metropol  W  S  Elev-..100 

Do    pref 1110 

North  Chk-aso  Street.lOO 

Northwestem  Elev 100 

Do    pref 100 

South  Side  Elevate.d  .  .  100 
Streets  W  Stable  C  L.lOO 

Do    pref 100 

West  Chlcairo  Street.. 100 

Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator..! 00 

Do    pref 100 

Amer  Shipbuilding 100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

Do    pref ion 

Cal  &  Chic  Canal  &D.IOO 
Central  Tru^t  Bank -.100 

Chlcaero  Auditorium 

Chic  Brew'e  &  Malt'e 

Do    pref 

Chic  Pneumatic  Tool. 100 
Chicago  Telephone. ..100 
Chic  Title  &  Trust. ..100 
C  'ninionw'th-Rdlson.lon 

Diamond  Match 100 

Illinol"  Brick 100 

Knickerbocker  Ice 100 

Do    pref 100 

Masonic  Temple 

Milw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref lOO 

National  Carbon 100 

Do    pref 100 

Page  Wov  Wire  Fence 

People'sGasL&Coke. .  1 00 
Sears  Roebuck  com. .100 

Do    pref 100 

Swift  &  Co 100 

TheQviaK-er  Oats  Co.. 100 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref 100 

Western  Stone 100 

IVIinine 
Bingham  Con  Mining.   50 

Black   Mountain 

Daly-West. 20 

Hubbard- Elliott 


Range  -jor  Year 
1907 


Lowest 


150 
134 
10 
11 

21-. 
14 
28 
6S34 
21 
43 
3  41 2 
20 
58 
60 
26 
95 
20 


Mchl9 
Nov26 
Oct  17 
Oct  23 
Oct  4 
Apr  23 
Nov  7 
Nov30 
Sep  12 
Nov22 
Apr  10 
Sep  11 
Apr  24 
Nov22 
Oct  29 
Apr  3 
Mch  19 


112 

.'0 


3  Oct  24 
341"  Nov26 
123  Nov3l) 
Nov23 
Nov  16 
N0VI5 
Jan  2 
Nov  1 
Sep  7 
Oct  3 
Feb  27 


Highest 


205     Apr    8 

5     Jan  24 

16     Apr    6 

46l->Jan    2 

eU  Apr    3 

I9I4  Jan    9 

65  Jan  16 
87  Jan  17 
28  Jan  24 
72  Jan  15 
47  J'ly  16 
251  ■'Jan  25 

66  J'ly  17 
Jan  4 
Jan  15 
Mayl8 
Apr   ; 


90 
34 
99 
35 


30 
30 

1041 
45 

165 


Jan  9 
Aug  22 
Oct  25 
Oct  28 
Oct  30 
Nov  2 
IO8I2  Nov29 
34     Nov29 


1 
5 
22 
95 
95 
77 


41  Aug  13 
2l'>  Jan  23 
25  '  Feb  5 
5818  Oct  24 
91  Nov20 
50  Nov  11 
9734  Nov2/ 


72      Nov21 

20      Nov29 

67      Nov29 

751"  Nov   4 

100     Nov  21 

85     Oct  29 

34  Nov21 

6     Jan    2 

22      Oct  16 

32I2  Jan  24 


I6I4  Apr  15 


7I4 

00 
1401s 
130 

801" 
Wi 

40 

40 
111 

54 
165 


April 
Apr  10 
Sep  9 
Apr  24 
Jan  14 
Jan  7 
Moh2K 
J'nc^  8 
Feb  8 
Jan  8 
Feb  27 


Range 


I0T  Pravluui  Yea^ 
(1900) 


Loieesl 


1     Jan 

01"  J'ne 

51  "  Feb    8 

1341"  Apr    4 

II2I2  May  13 

s7h  Oct    5 

I29I2  Mayl5 

57     May  2 


46  Jan  n 
21"  Jan  23 

27     Met!    4 

86  Jan  14 
1173,  Jan    7 

84I4  Jan  11 
120    Jan  17 


7338  Nov   £ 

57     Jan  10 

95    Jan  26 

11312  Jan  16 

I73I2  May  3 

10234  Jan  16 

2I4  Apr    X 

1234  Apr    8 

30     Feb  14 

32I2  Jan  24 


20     Jan  22 


140 
5 

15 

3934 

4 

I2I2 

54I2 

85 

25 

051 2 

25 

231" 

00 

891" 

27 

97 

23 

0 

51 
115 

r?8i" 
54 
101 

17 

30 
106 

55 
1083s 

16 
1 
6 

4Sl2 
101 
103 


Sep 

Dec 

Dec 

J'lv 

J'ly 

j\taM 

Jan 

Oct 

Oct 

Oct 

Mch 

J'ly 

May 

Apr 

May 

Dec 

Apr 

J'ne 

J'lv 

Feb 

I>cc 

Jan 

Jan 

Feb 

Jan 

Oct 

May 

May 

Feb 

Mch- 

Nov 

Dec 

Apr 

May 


Highesi 


118     J'ne 
41I2  Sep 


7973  Feb 
46  Ma>' 
134  May 
21  J'nf 
62      Mav 

II3I"  Jan 
78     Jan 

112     Dec 


8878  J'ly 

50      Aug 

9214  Nov 

101I4  Jan 

1 15     May 

99I4  Dec 

34  Dec 

5I4  Dec 

28     Dec 

2934  J'ne! 

734  J'ly 

I4I4  Mch, 
3I2  J'ly 


200 

73i 
283s 
59 
I3I4 
46I4 
6S1" 
93I2 
30 
72I2 
»5 
281" 
6SI2 
99 
3534 
102 
00 

ITs 

72 
130 
136 

81 
112 

311" 

40 
II3I2 

04 
175 

I6I2 
1 
7 

63 
139 
118 


Jaa 
Jae 
Jan 
May 
Feb 

;\ioh 

Feb 

Feb 

J'ne 

Nov 

Mch- 

Feb 

J-.tch 

J'ne 

Nov 

J'ne 

Feb 

Jan 

Jan 

Nov 

Jan 

Nov 

Nov 

Dec 

Feb 

J'ne 

Feb 

May 

Feb 

Mch 

Jan 

Feb 

Jan 

Jan 


147     Feb 
7184  Jan 


80  Feb 
4S  Sep 
2I2  Feb 
23  Mch 
79I2  Dec 

119  Oct 
95     Mch 

122U  Mch 


9312  May 

031"  Dec 

99     Sep 

1191"  Sep 

1521"  Jan 

10634  Feb 

234  Jan 

I7I4  Jan 

42      Mch 

4434  Feb 

14'i  Mch 

20=8  Nov 

4380ct 


Chioa£^o  Bond  Record 


BONDS 

CHICAGO   STOCK 

EXCHANGE 

Week  ending  Dec  6 


American  Biscuit  fiS-.19in 
Amer  Strawb'd  1st  6s. 1911 
Cass  Ave  &  F  G  (St  L)  — 

5s 1912 

Chic  Board  of  Trade  4si927 
Chic  Conseil  Br&MIt  6s.. 
Chic  Consol  Trac  4  ^s  19,'i9 
Chic  Audltorlu  nlst  5sl92t 
Chic  Dock  Co  1st  4s..  1929 
Chic  No  Shore  Rice  6s. 1 91 2 
Chic  &  Mil  EIcc  Ry  5s. 1919 
Chic  Pneum  Tool — 

1st    5s al921 

Chic  R  I  cSb  P  RR  4s.. 2002 
Collat  Trust  g  5s...  191 3 
Common  w',1  It  h- Edison — 
Chic    Edison  dcb6sl9i;i 

1st  gold  5s    /(1 926 

Conlm'^nvv  Elect  5s&l94," 

Illinois  Tunnel   5s 1928 

Kan  City  Ry&LtCo  5s  1913 
Knlck'b'kcr  Ice  1st  5s_1928 
Lake  Street  K\ — 

1st    5s.- 1928 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s ]n,3R 

Extension  g  4s 193K 

North  Chic  St  1st  5s. .1909 

1st    5s 1916 

Refunding  g  4Hs..l93] 
No  ChIc  CltvRy4  J<- 1927 
North  Western  El — 

1st    4s 1911 

Ogrten  Gas  5s 194,'-, 

Pearsons- Taft  5s 1916 

4.40s ,... 

4.60s  Series  R 

4.80s  Series  P 

Peo  Gas  LAC  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
Consuni  Ga-;  1st  5s. 1936 
Mut'l  Fuel  (Jas  Ist5sl947 
South  Side  Elev  4!^s.l924 
Swift  &  Co  1st  g  5s. ..1914 
Union  El  (Loop)  5s. ..1945 
Union  Pacific  conv  4s. 1911 
United  Box  Board  6s.- 
West  Chic  St  1st  5s. ..1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

Consol  g  5s 1936 

WcsDlvCltyRy4Hsl932 
Western  Stone  Co  5.s..l909 

Note. — Accruc<l  Interest 


inter- 
est 
Period 


F  -  A 
J    -   J 

J   -   J 

J  -  D 
J    -    J 

.r  -  D 

P  -  A 

A  -  O 

A  -  O 

J  -  J 

J    -   J 

M-  N 
M-   S 

!  -  J 
\  -  O 

n  -  s 
J  -  n 
n-  N 

A  -  O 

J   -  J 

Feb 

F  -  A 

.1    -  J 

J   -  J 

J    -  J 

A  -  O 

M-  N 

M-  S 
M  -  N 
J  -  D 
M-  S 
M-  N 
M-  N 
A  -  O 
M  -  S 
J  -  J 
J  -  D 
M  -  N 
J  -  J 
J  -  J 
A  -  O 
M-N 


M-N 
F  -  A 
J  -  D 
M-  N 
J  -  J 
A  -  O 

must 


Price 
Friday 
Dec  a 


Bid 


Aslc 


1011; 


t..-. 


55 

100 

98 


66I2    -. 


95 
94I2 


t85 


80 


97 
Sale 


93 
90 


83 

f-.Ol; 

90 


t87 
77 


Sale 
80 


104 

t96' 
X.... 

x'"'. 


97 

Sale 
95 

"95' ' 
100 


70 
90 


be  added  to 


Week's 
Range  err 
Last  Sale 


Low        High 


100   Mch'07 

100     Pcp'07 

100    May'07 

103     Apr'04 

55    AuK'07 

9634  Jan '06 

'87*  Feb'oe 


69  69I2 

79  Nov'04 

80  Apr'04 

97  Nov'OO 

91  Nov'06 

94  94I2 
90  Dec'OO 
9618  '^ep'07 

95  June'07 

90  Oct'07 

16  May'05 

80  80 

80  Oct  '07 

90  Dec'06 


79    Aug'06 
75    Feb '07 

85  87 

78  78 

100l2Moh'Ofl 
94  Sop'07 
98  July'07 
98    Sep  '07 

115l2J'nc'07 

94  Nov'06 

95  96 
101    Apr'n7 
IO3I2  Feb'06 

92l"Nov'07 
91  Nov'07 
9812  Ocr'07 
114  Nov'04 
67l2Nov'0(i 
90  M!iy'07 
68I2  8ep'05 
73  June'07 
73  Junp'07 
87  Dec'OO 
96l2  Jan'06 

all  Chicago 


li'ds 
Sold 


No. 


20 


18 


bon 


Range 

1or  year 

1907 


Low    ,  High 


100     100 

100     102 
100      100 


65        815* 


97  100 
89  101 
94      1023,1 


95 
95 


981,1 
96 


88       9338 


80 
80 


907 
85 


75        75 


84 
77 

'94' 
98 


92 
95 

98 


II5I2  1151; 

94  1021" 
91  10434 

101  102 

'90'  lOO'l" 

91  10218 

95  100 


65 
85 

"73" 
70 


75 
90 

73' 

78 


d  prices 


Chicafi^o  Banks  and  Trust  Comoanies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National 

Ccmtlnental  National 

Cook  Co  State  Savings.  _ 
Corn  Exchange  National 

Drexel  State 

Drover    Dep  National 

Englewood  State 

First  National 

I^'Tst  Nat   inglewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National. 

Hamilton   National 

H'bernian  B'k'g  Assn 

Kaspar  State  Bank 

Monroe  National .. 

Mutual    '  anii 

Nat  Bank  of  Republic 

National  City 

National  Live  Stock 

North  Avenue  State 

North  Side  State  Savings 

Oakland    National 

Prairie  National 

Prairie  State .. 

Railway  Exchange 

South  Chicago  Savings.. 

Security 

.State  Bank  of  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yard*  State 
American  Trust  &  Savgs. 
Central  Trust  Co  of  ill... 

Chicago  Sav  BIc  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farvvell  Trust  Co 

First  Trust  &  Savings 

Harris  Trust  &  .Savings.. 
Illinois  TruKt  &  Savings. 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
.Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
Peoples  Trust  &  Savings. 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

United  Slates 

Western  Trust  <fc  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&  Sav  Bk.. 


Outstand- 
ing 
Stock 
T 


82,000,000 
100,0011 
500  000 

03 .000 .000 

4.ooo,oo;i 

50,000 

3,000.000 

200,00(1 

600,000 

200,000 

8,000,000 

i.w,oon 

500,000 

1,000,000 

500,000 

1,500,000 

200,000 

300,000 

250,000 

2.000  000 

1.500,000 

1,000,00(1 

200,000 

50.000 

100.000 

250,000 

>  500 ,00(1 

250,000 

200,000 

300,000 

1,000,000 

2,50,000 

200,000 

200,000 

3,000.000 

2,000,000 

«500,000 

5,000,000 

50,000 

600,000 

200 ,000 

1.500.000 

2.000,000 

1,250.000 

5,000,000 

200,000 

200,000 

3.000,000 

750,000 

1,. 500 ,000 

200,000 

200,000 

J;700,000 

600  000 

200.000 

1 .000 ,000 

200.000 

1.000,000 

200  000 

200,000 


Surplus 

and 
Profits 

t 


$1,263,311 

32,.S65 

122,454 

4,233,317 

3,065,021 

9,777 

4,764.477 

§44.641 

356.072 

§37.970 

7,459,7.53 

155,390 

§651,189 

386.439 

181.898 

§1.079.348 

§117.557 

53 ,623 

§80.077 

1 .227. 1.39 

384 ,392 

1,388,398 

§58,429 

6.OII 

35,260 

§72. .-,90 

§54,768 

§17.477 

75.523 

§91.092 

§1.140.880 

§163.558 

§39,564 

59,488 

§2„507,432i 

§1,001,534 

§)U6,759 

11,220.313 

6.981 

§.538,724 

§84.691 

§48.002 

§1.201.3.33 

§304.032 

§8.327.315 

36.288 

30.492 

§4..595.172 

§364.516 

§1.859.8'-'y 

§45.5.50 

63 .090 

§183.801 

§563.283 

4.244 

§1.071701' 

23.127 

§.322.160 

34.402 

26.150 


Dividend  Record 


In 

1905 


8 

5 
10 
12 

8 

6 

12 

0 

8 

'12' 
10 
Priv 

0 

"'a' 


0 
Began 
12-1-3 
Began 

6 

6 

'"» 
Began 
4 
Orca 
8 
None 

None 
8 
6I2 

"6' 

5  +  5 

6 
Orga 

Began 
12  +  4 


12 

6 

8    - 
Orga 

"s" 

6 
Incor 


In 

1900 


8 

5 
10 
12 

s 

6 
12 

6 

8 

3 

12 

10  +  10 

ate  Ba 

6 


0 
busine 
12+3 
busine 

6 

6 

rf.3S 
busine 

5 
nlzed 

8 


10 

6 

nlzed 

busine 
12  +  4 


12 

6 

S 

ni.'.ed 

'§" 

8 

p orate 


Forme  riv  Jen 

6        (5  +  1 
Beg.T.n    busine 

—       e 


Per-i   Liisi  Paid 
lod.t  % 


IJ-J 
.\n 
J-J 
Q-J 
Q-J 

y-j 
Q-J 
Q-J 
Q-J 
Q-J 
I  Q-J 
(J-J 
nk 
Q-J 
J-J 
Q-J 

Q-F 

Jan. 

Q-J 

ss 

Q-J 

S3 

Q-J 
Q.J 

Q-j" 

SS 
Q-J 

Oct 
Q-J 
J-J 

M-iV 
Q-J 
Q-J 
Q-J 

Q-j" 
A-O 
Q-J 
Q-J 
Aprl 

ss 

q'-j 

Q-J 
Q-J 
Q-J 
Q-J 
July 
J  J 
Q-J 
Q-F 
d   M 

nine 
Q-J 
93 
Q-J 


Oct  '07,  2 
Deo  "07,  6 
.July '07.  5 
Oct  '07.  3 
Oct    OV,  2 

Oct  '07.  ]ia 

Oct  '07.  3 

Oct  '07.  II2 

Oct  '07,  2 

Oct  'OT,  112 

Oct  '07  3 

Oct    '07,  2I2 

Oct  "07,  2 
July  '07,  2l2x 
Oct  *07,  2 

.Nov"07,"Y" 
Jan   '07,  41a 
Oct  '07,  2 
Feb  5  1907 
Oct  '07,  3 
Dec  8  1906 
Oct  '07,   llj 
Oct  '07.    II3 

6ci''nT.''Ic 
July  3  1906 
(3ct  '07.   Ut 

12  1906 
Oct  '07,  2 
J'ly '07.  3 
Nov'07.  3 
Oct  '07.  Ill 
Oct  '07,  2 
Oct  '07,   134 

Oct""()7,"li2 
Oct  '07,  II2 
Oct  '07,  2U 
Oct  '07.   Il2 

13  1907 


Feb 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


4  1907 
'07,  4 
'07, 
'07. 
'07, 
'07. 
07. 


1 
3 


28  1906 
J'ly'OV,  ,■? 
Oct  '07.  2 
Nov'07,  2 
arch  1905 

RElVi'-ff 
Oct   07.   I't 
Septs  1905 
Oct  '07.  Hi 


nald  Dec  ^is"  i*Hm**  't"'Nn'n,M,"/pH^ir'f-''?"?'*?''  "i"  ^^ii  ^"^^ ' ,  '^  dividends  are  p  'd  0  J.  with  extra  payments  Q-F.  <l  Includes  special  dividend  of  .-10  % 
rifv^d?^,^nf^.V<'/  heinc.^,.r.L.r;,^\'^A^  latest  price  this  week,  a  Due  Dec.  31.  b  Due  Ju.ie.  c  Capital  increased  Jan.  1  1007  from  S250.000,  a  caF=h 
"i  „".'^"«'  ■*"^  being  declared  and  to  be  taken  as  part  payment  for  new  stock,  b  Due  Julv  k  C,ii)ital  Incie.nsed  from  sum  orio  n  ctncL-  riivM^nf? 
of  33  13%  being  declared  In  p.a,  t  payment  therefor.  "^  n  Cflpltal  aul  surplus  to  be  Incre  ised.  oCapita?  nc  ease  1^^^^^^^^  S2  o"  ()  mm^nd' $2  0  0  Oo(  acUlM 
respecUvely.  ^  z  "^'  o?  J  uiy^    1 907  .""^      ""'^     ^^"  ^'"  '""^       '  '''^'"  '"^"^utlons,  except  those  m^rke.l  "11    whIcllTe  of   date    Nov.  18    ami    Nov    18 


BOSTON  STOCK  EXOHiNaE-Stock  Record,  Daily,  Weekly  and  Yearly 


SH.-'  ?£  PRICES— NOT  PER  CENTUM  PRICES 

Sates 

STOCKS 

Range  jot  Year 

Range  lor  1' 

reiiov:  3  lai 





olthe 

BOSTON    STOCK 

1007 

(19UC) 

A'ov.  30 

Moiiflay 
Dec.  2 

Tuesday 
Dec.  3 

W  eanrsdmi 
Dec.  4 

ThuTSdaii 
Dec  5 

Ftimv 
Dec  6 

Week 
Shares 

EXCHANGFJ 

.      Lvcsi               Hlyhesi 

Lowest 

H  I'lhest 

Railroads 

/3       74 

7  lis     72I4 

*72        72I4 

73        73 

74        74I4 

74          743,s 

229 

Atch  Top  &  .Sania  F"e.  loti 

H7I2  Nov2'.! 

1071- Jan    7 

86I4  J'iy 

1101-j  Sep 

■•S-'l"    8312 

*S21'>     S:?!" 

*82l2    8312 

*'-.r78     83^8 

Last  Salt 

8OI4     N0VO7 

. 

Do    pref 1(1(1 

79-14  Nov 2., 

101-\s  Jan    8 

r97'8  Dec 

lOSix  Jan 

*lS63j  1S9 

I85I4  18634 

186      187 

l;>o      It56l2 

I85I4  186 

185        1851- 

306 

Boston  &  Albany 101) 

'.85     Dec    6!   240     Feb    7| 

^3J       Dec 

2.571-  Feb 

119      120 

II9I4  120 

II9I4  120 

120      120 

*121      122 

122        122 

496 

Boston  Elevated Hio 

117-34  Nov  22 

162     Jan     2 

147      Aug 

160     Jan 

?0S      20S 

>20i     .:.- 

'208     210 

*208      210 

210      210 

209        209 

71 

Boston  &  Lowell Khi 

2(j,J      J  nel9 

231     Jan     7 

230     Dec 

24(Jl-.  Apr 

136      136 

113414  13414 

134      1341 2 

135      135 

I35I2  136 

'36         

164 

Boston  &  Maine luo 

129     Nov    8 

170     May  8 

IGJ     Dec 

isoi"  Apr 

* 155 

150      l.S) 

150        150 

20 

Do    pref luo 

1.50     Oct  22 

165     Jan     3 

164     Oct 

175I2  .\Iaj 

288      288 

285      285 

»   ...      290 

14 

Boston  &  Providence.  100 

285      Oct  31 

301     Feb  26 

2991-  Dec 

3141-  Apr 

*S        10 

*8        10 

*8        10 

*8        10 

Last  Sale 

S           N0VO7 



Boston  Suburban  El  Cos. 

8     J'iy    1 

15     Feb  16 

13     Nov 

2r-i  Feb 

«               ,=12 

* 52 

■■ 18 

* 52 

* 18 

* 62 

* IS 

Last  Sale 
Last  Salt 

50         Aug'07 
16         N(iv'U7 



Do    pref.. 

60      AuiT    8 
16      N0VI2 

65     Jan  15 
2834  Jan    2 

63     Jan 
25     Jan 

-,  J     Feb 

« IS 

Boston  &  Wor  Elec  Cos._ 

:-9l"  Apr 

•__    -      55 

* 55 

55        55 

65        55 

*55      

*55         

m 

Do    pref 

65      Nov  20 

SO     uan  23 

721-  Jan 

9u      Apr 

130      130 

130        130 

8 

Chic  June  Ry  &  LSY.IOO 

130      Oct  17 

160     Jan  17 

156     Oct 

182     Jan 

Last  Sni, 

170        Ocf07 

Do    pref .100 

9934  Oct  30 

120     Jan     2 

11712  J'iy 

12;     Jan 

Last  SaU 

152      July'07 

Con  &  Mont  Class  4._100 

170      Oct  11 

1S8     Feb  13 

lS7-3j  Nov 

19)     Jicn 



Last  Sal! 

260      Nov'07 

Conn  &  Pass  Rlv  pref.  100 

152      J'iy  17 

156     Mchll 

15S     Oct 

163     Apr 

244      244 

*239     250 

8 

Connecticut    River 100 

244     Dec    2 

280     Jan     h 

285      Oct 

298     Apr 

• 118 

116      116 

116      116 

116     116 

*116      

116        116 

186 

Fltchbur?  pref    ...    10(i 

110     Nov29 

136     Jan    (, 

132      Oct 

145     Jau 

« 73 

■■■ 73 

*70       

6„'l2    6912 

*70       

*70         

20 

CJa  Ry  &  Electric lOO 

(191-  Dec    4 

114     Mcli22 

95     Jan 

107     Apr 

• 75 

* 75 

*70       

*70       

Last  Still 

73          Ccf07 

Do    pref 100 

'.3      Oct  25 

88     Mch   7 

89     Dec 

95     Jan 

Last  Salt 

190        Sfp'07 

.Maine  Central 100 

190      Aug  17 

198     Jan  11 

197     Mch 

200     Dec 

9-%        938 

91 1       9I4 

9I4      9I4 

*9          9l2 

9I2      9I2 

91-         91- 

196 

Mass  Electric  Cos 100 

9     Oct  22 

201- Jan     9 

17     Jan 

23     J  'ne 

ZSh     39 

3s,.- 1     39 

39        39 

*37        39 

39       39 

3878       39 

333 

Do    pref 100 

37     Oct  28 

711- Jan    9 

591-  Jan 

75     J'ne 

*1334     1412 

*lo'-;>     I4I2 

*  .418     1518 

*14l2     151" 

La3t  Sac, 

14         Nov'07 

Mexican  Central 100 

14      Nov   6 

2534  Jan    2 

21-58  Aug 

28I4  Dec 

135      13512 

/a32      133 

134      134 

13612  138 

13S      141 

140-34        142 

732 

N  Y  N  H  &  HartforcJ.lOO 

1271-  Nov   4 

1901-  Jan    2 

190     J'iy 

207I4  Jan 



Last  Stn 

162      M.'iy'07 

Northern  N  H..              100 

1.52      May23 

160     Jan    8 

155     Sep 

163     Feb 



. 

___     

La:t  S(«, 

206      Nov'07 

. 

Norwich  &  Wor  pref.  100 

206     Nov  15 

226     Feb    2 

228     J'iy 

2331-  Mch 

•175      ISO 

"175      ISO 

1,5      175 

*175      180 

176      ISO 

27 

Old  Colony .100 

175     Oct    y 

2OOI4  Jan     7 

198     Dec 

210     Jan 

•12       

■*i-j       

-t-l'Z 

*12       

Last  Sal- 

12        Nov'07 

Pere  Mai-quette 100 

6     J'iy  31 

52     Jan  It) 

53     t>ep 

631"  Oct 

. 

_.--         _--- 

Last  Sac 

26        Nov'07 

_ 

Do    pref 100 

S6      Nov  27 

57     Jan  18 

50     Jan 

65     Oct 



28        i-J 

*28        31 

.         

E3         30 

115 

Rutland  prel .100 

25     Nov   8 

46     Jan  24 

471-  Nov 

64     Jan 

.         -- 

Lost  Sate 

1-2        Aug'07 

Seattle  Electric. ..    ..100 

82      Aug    7 

94     Jan  21 

65     Jan 

99     Oct 

85        85 

*S5       

II4I2  117 

85        fi5 
II5I4  5    6 

*85       

11712  lis^s 

86        86 
117      11934 

*85         

118.34     1201.1 

105 
2.661 

Do    pref..    ..            100 

^334  N0VI2 

1001-  Oct  24 

103     Jan     7 
1821-  Jan     7 

95     Jan 
I39I2  May 

1()G     Feb 

II5I2  116 

Union  Pacilic 100 

195     Sep 

*791-'     j0l2 

80        SO 

*S0l4     8II4 

♦i.OI-       SU- 

5 

Do    pref 100 

75.3j  Nov  14 

93     Jan  15 

91     May 

99-34  Jan 

_-     _ 

Lan  Sal- 

1461s   Nov'07 

. 

Vermont  &  Mass 100 

14518  Nov 26 

170     Jan  30 

170     Sep 

178     -Apr 

SI        81 

81        81 

81        81 

81        S2 

81        81 

82           1 2 

370 

West  End  St 50 

79      Oct  28 

95     Jan  25 

92     Dec 

101     Jan 

96        96 

9612    97 

961o  ,  97I2 

9712  9:!2 

98        98 

98         98 

231 

Do    pref 50 

94     Novl2 

110     Mch    4 

107     Sep 

1161"  Apr 





Last  Salt 

140       Sep'07 



Wore  Nash  &  Roch..lOO 
Aiiscellaneous 

140      Aug2» 

147     Jan  15 

150     Feb 

1601;  Feb 

1234     1"- 

125s       125^ 

ICO 

\mer  Agricul  Chem.-lOO 

10      Oct  23 

26     Jan     8 

21     J'iy 

34     Jan 

75        75I2 

75        7.. 

7ol4     76 

76        76 

*76l4     

176 

Do    pref 100 

721-  Nov  22 

96     Feb    7 

90     Dec 

102     Jan 

4          4 

4          ^ 

4           4 

4           4 

3I2       4 

378          4 

810 

Amer  I'neu  Service   .   50 

31-  Nov29 

14-34  Jan    8 

101-  Dec 

29     Alch 

*9        11 

*9        11 

10        10 

10        10 

10        10 

10        n 

255 

Do    pref .      50 

91;  Oct  26 

33     Jan    8 

26     Aug 

46     Apr 

1043.1  IO6I2 

IO5I4  106 

lUf,"..;   IO7I2 

107      1  )7 

106      108 

107.5s    ir-'-'s 

2,272 

.Amer  Sugar  Kelin    ..    100 

98      Oct  24 

137I4  Feb  11 

128     May 

16678  Jan 

10834  lOSSj 

10S34  IO9I2 

IO9I2  110 

inqu  IxJls 

li'T      110 

109I2    iiJ 

633 

Do    pref -.100 

1(J614  Nov2  7 

13184  Jan  ic 

130     Dec 

141     Jan 

99      100 

EO      101 

101      102 

Ml      103 

IO2I2  10513 

1041-    106 

6,976 

Amer  I'elep  &  Teleg_.100 

8914  Nov  15 

1341- Jan    2 

128    J'iy 

1447s  Jan 

*131->     14 

lo?8     1*'  = 

*14        15 

14        14 

15        16 

17          17 

308 

American  Woolen 100 

I2I4NOV25 

361- Jan    7 

28      Nov 

4784  Jan 

721;     75 

75        76^-2 

79        791 2 

70        80 

79I2     8I34 

82          82 

1.062 

Do    pref 100 

69      Oct  24 

1021-  Jan     8 

100-34  Dec 

11034  Feo 

*3l4       334 

*3l4       334 

*3l4       334 

*.".l4       334 

iMst  Sale 

4           Oct'07 

Boston  Land 10 

3     Mch28 

4     Jan  15 

3-34  Jau 

41-  J'ne 

*93l2 

*94        97 

*94        67 

96        96 

*'J4        97 

>:.^51-      

10 

Cumberl  Teiep  &  Tel   100 

931-  Nov22 

115'   Jan  lu 

115    J'iy 

11834  -Mch 

__ 



Ln:t  StiU 

141-     Nov'07 

Dominion  Iron  &  ,St 

I2I2  Oct  25 

25     Feb  19 

2184  Nov 

34     Apr 

*434        5I2 

*4S4        5I2 

5          5 

*Jo.,            5I2 

*434       iiL. 

*434         5I4 

50 

East  Boston  Land 

31-  Oct  23 

9I4  Jan    3 

553  Jan 

10     Aug 

196      199 

200     20.) 

200      200 

*?00       

*201       

204        205 

59 

Edison  Elec  Ilium 100 

185     Nov  20 

230     Jan    7 

225     Dec 

250     Jan 

114      116 

114      II6I2 

11412  lieu 

116      U<> 

11634  118 

XII5I2     II5I2 

927 

General  Electric 100 

91      Oct  23 

162    Jan  24 

167     Dec 

184      Oct 

46        46 

46        47 

4612     47 

47        47 

48        49 

4878       49 

1,374 

Massachusetts  Uas  Cosioii 

43      Oct  24 

ee-AsJan  10 

44      May 

6484  J  ne 

77I2    79 

7812     79 

78        79 

78        7  ^'8 

7878     7878 

78I4       78I4 

612 

Do    pref 100 

75     -Nov   2 

861-  Apr  20 

841-  Dec 

90     Sep 

*188       

nss      

193       

19212  lS/^l2 

*193       

*195         

115 

Mergenthaier  Lino loo 

186     Nov  20 

215     Mch    1 

190     Mch 

21U     Dec 

*138 

138       138 

II4        138 

II4       II4 

*1            llo 

n-      112 

260 

Mexican  Telephone  ..    lo 

II4  Dec    3 

4-34  Jan  19 

1       3     Jan 

6-34  Sep 

* 60 

« 60 

* 60 

* 60 

Last  S'rle 

CO         N0VO7 

N  E  Cotton  Yarn 100 

4(i     J'ne   3 

75      J'iy  29 

27     Mch 

60      Nov 

* SO 

t 80 

< 80 

79        80 

* tJ 

80          80 

39 

Do    pref 100 

SO     Oct    J< 

90    Jan  12 

80     Mch 

90I4  Nov 

99        99 

90        99 

99        Vf.Mj 

Pj-.i  100 

102      102 

IO4I2     105 

265 

:i  E  Telephone 100 

96     Novl.^ 

126     Jan    7 

126     Dec 

1411,  Apr 

142      143 

142      14518 

147      149 

i-:7;2  149 

148      150 

149        150 

328 

Pullman  Co 100 

137     Nov  15 

182     Jan    7 

180     Dec 

2681-  Nov 

9          9 

*9          tjl2 

*9          I'V 

*y        9I2 

(,1-       91- 

9I2         9I2 

45 

Reece    Button-Hole..    10 

9     NOV29 

11     Jan  10 

91-  Jan 

11     Dec 

8512     86 

8538     86 

8618  ^;.-': 

86        86I2 

LS-34    88 

88          90 

950 

.>wift  &  Co 100 

76I2  Nov   4 

113     Jan  i(j 

10184  J'iie 

120     Sep 

* 20 

■- 20 

-■ LO 

20        20 

* 20 

* 20 

10 

1  oiTlneton  Class  A 25 

20     .Iuel3 

221- Jan  12 

22I4  Dec 

23     Feb 

• 26 

-:= 26 

> 26 

■f 26 

Last  Sill 

241-     Nov'07 

Do    pref ..    25 

24I2NOV   7 

271-  J'iy  26 

25    J'iy 

271-  Nov 

*ll2       2 

*ll2       2 

*ll2       2 

*li2      :! 

Last  St^l. 

2          Nov'07 

Union  Cop  L'd  &  M'pr.   25 

1      Oct    6 

67s  Jau  24 

2     J'ne 

5I8  Dec 

110      1121-.. 

IIOI2  120 

115     117 

115      llfil-j 

ll'i      117 

115        117 

3,467 

United  Fruit 100 

1011-  Oct  30 

120     Dec    2 

IO3I4  May 

1 13-34  Mas 

3834     39 

3812     39 

39        3'j:; 

39I2     4014 

39          403; 

39         39I2 

4,164 

Un  Shoe  Mach  Corp..   25 

36     Oct  17 

69     Jan    2 

16OI-  Dec 

86'8  Feb 

24        24-.  L- 

241-'     2434 

24I2    247s 

2434     26 

2  4.34     25 

24-34       26 

881 

Do    pref 1'3 

23.5s  Nov21 

29     Jan    4 

281s  Dec 

325s  J'iy 

25          255;, 

2478     263 

26        27 

26        2612 

reii  28 

12738       271; 

14,7,30 

U  S  Steel  Corp 100 

22      Oct  23 

SO-igJan    7 

32-34  J'iy 

6018  yet 

85        8512 

85        8734 

8718     8734 

8, Is     88 

8/12     SO',. 

S!.l4     89  3s 

3,377 

Do    pref 100 

79I2  Nov  16 

lU7.34Jan    7 

99     J'ne 

1 1.31s  Feb 

*4          5 

*4          6 

*4          5 

*4          5 

Last  Sr4f 

4           NOV07 

West  Telcp  &  Teleg-..100 

4      Nov  19 

9     Jan  12 

8     Nov 

171,  Jau 

*50       

50       5OI4 

60        50 14 

*60       

*50        56 

*52          57 

107 

Do    pref 100 

50      Nov  19 

82     Jan  17 

79     Nov 

981-  Jan 

____ 



____ 

Last  I  aU 

26I4     Nov'07 

WestlnL"-  El   fc  Mfg-...    50 

26I4  Nov    7 

7Si2Jau  IS 

7334  Oct 

86     I'eb 



Last  SU. 

76        May07 



Do    pref 50 

Mining 
Adventure  Con 25 

76     May  b 

80     Feb  28 

75     Nov 

98     Jan 

2          2 

*li.> 

lU       llo 

134       134 

Vs       Vf, 

2            2 

495 

5g  Nov26 

61-  Feb  20 

41-  Dec 

81-  Oct 

26       2612 

25I2     251; 

20        27 

25        25I2 

26        2S 

2:12       29 

M^-O 

Allouez 25 

20      Oct  2 1 

741J  Jan  14 

3112  J'iy 

55I4  Dec 

5018     511s 

49I2     52 

4978     52I4 

4773     4934 

4838     6118 

48-34       505s 

54.  EC 3 

Amalsramated  Copper  100 

3-421;  Oct  24 

121     Jan    0 

921-  J'iy 

lis     Feb 

19        19I1 

20        2II2 

21        21 

22        22 

22I4     22I4 

22          22I2 

<00 

Am  Zinc  Lead  &  Sm..   25 

19     Nov  27 

53     Jau  22 

8^  Aug 

rf45     Dec 

__ 

3258    32- 

_ 



32I2     321- 

1? 

Anaconda 25 

2(j     Oct  18 

75     Feb  lb 

57I2  May 

74     Feb 

3I2      3I2 

3I2       3-.' 

IOI2     1   ■', 

.40      A  J 

334       334 
III2     12 
*.45       .55 

334       5 
11        11 
*.45      .55 

4I2       41- 
1178      IPs 
*.46       .55 

41 2         43. 
III2       I2I2 
*.45         .55 

2,209 

1,84.:: 

200 

Arcadian 25 

2.34  Oct  25 

784  Oct  17 

.36     Sep  28 

15.3s  Jau  16 

281-  luay  p 

2     Jan    7 

2i8  J'iy 

15I4  -"^'ov 

1034     III4 
*-40       .60 

Arizona  Commercial..   25 
Arnold 25 

78  J  'ne 

2I4  Dec 

.-    - 

.. 



.___         

Last  Sale 

1-          .\ug'07 

Ash  Bed 25 

I;  Ma>29 

11,  Jan    9 

.90     Sep 

134  J'iy 

10        10 

91 1      9I4 

97$        P'S 

9I2      9I2 

934      934 

9-54     10 

607 

Atlantic .   25 

6l.>  Oct  14 

22     Feb  28 

1084  May 

2SI4  Jan 

184        I's 

\''i       2 
478       5 

134      21s 

4'3       5 

2l8       2^8 
5          5 

2I4        25s 
5          5 

284         3I2 
478           5 

17,638 
1,4;^5 

Balaklala  temp  certfs 

Bingham  Con  Mln  &  S  50 

11-  Nov29i      121-  Apr    4 
4.58  Oct  16!      37  ■  Jan  14 

4'8        4^8 

25    J'iy 

497s  Feb 

*  40       .42 

.40       .41 

*.40       .42 

.40       .40 

JiO       .<! 

.40         .40 

9ti) 

Bonanza  (Dev  Co) 10 

.35     Sep  13l    .80     Jan  17 

.45     Ma-y 

.90      Oct 

III2     III2 

Ills    1U2 

I0I2    ll-s 

IOI2     IOI2 

IOI2     11 

IOI2       111, 

2 ,45.''. 

BostonConC&G   (rets)   £1 

s5sNovl6|     33i4Jan    5 

3058  Mch 

353g  Oct 

1434     1518 

14^8     I5I2 

l'!73     1534 

1434     15 

14.34     15-58 

I5I4     15  I4 

6,?(>3 

Butte  Coalition 15 

10     Oct  15 

391s  Jan    7 

25    J'iy 

42     Oct 

100      100 

91        95 

S6        96 

94        €5 

94        96 

296         98 

2,944 

Calumet  &  Arizona..   10 

89     Oct  24 

198     Feb    8 

107    J'iy 

184     Dec 

570      573 

560      580 

fses      

570     57.1 

600      600 

595        GOO 

132 

Calumet  &  Hecla 25 

536     Oct  24 

1000     Feb  15 

675     May 

900     Dec 

22I2     24 

22U     231' 

2334     24I2 

?4        24 

24I2    27 

27          27 

1 ,639 

Centennial 25 

16     Oct  18 

47     Feb  18 

171,  J'iy 

401s  Dec 

.27      .27 

.27       .27 

*.■:/     .s', 

1.27       .30 

*.27      .30 

.27         .27 

i.  1) 

Cons  Mercur  Gold 1 

.25     Oct  21 

.52     Jan  19 

.35     Dec 

70     Jan 

64        55 

53 14     55 

5434     ;-,5l" 

54I4     561; 

X54        56I4 

55          561- 

10.264 

Copper  Range  Con  Co.  100 

44I4  Oct  18j    105     Jan  14 

6684  J'iy 

861-  Jan 

934      934 

934       934 

lou   1034 

IOI2     IOI2 

IOI2     101- 

101-       1078 

740 

Daly-West 20 

9I8  Oct  23       201 -J  an  •.)3 

14     Mch 

211-  Nov 





----     ---. 

Last  Sale 

40          Ocf07 

Dominion  Coal 100 

40      Oct  28^      701"  .ili-ii    2 

611-  Oct 

84  '  Feb 

-.   _     --   . 





Last  Seile 

S6        Nov'07 

Do    pref 100 

85     NovlHi    114     Jan  12 

113     Nov 

122      -^Ich 

*34        1 

*.80       1 

•.75      .85 

*.80      .81 

*.80      .81 

.80         .™ 

10 

Rim  River 12 

34N0V22I       4I8  Jan  10 

\u  J'iy 

31 0  Dec 

8         8 

8         8. 

8          8 

8          8 

8         8I4 

8I4         t.14 

870 

Franklin 25 

6      Oct  16:      29I4  Mch    1 

141-  May 

26I4  Sep 

80       82 

80        81 

8078     80^8 

♦70        80 

75        76 

=►75         80 

144 

Granby  Consolidated .100 

Go     Oct  24     151     Feb    8 

131     Dec 

140     Dec 

5^>S       5'8 

534       578 

578       6 

578       6 

578       6 
Last  Sate 

57s         6 
21-       Nov'07 

13,483 

Greene-Cananea 20 

Guanajuato  Consol 5 

5i4  0ct24,      175s  Apr    s 
:i4  Oct  29,       5I4  Jan  11 

41-  Jan 

718  Jan 

I6I4     I6I2 

I6I2     I8I4 

I7I4    18 

17        1738 

17       1734 

I7I2       18 

4.172 

Isle  Royale  (Copper) .   25 

in-  Oct  24 

361-  Jan  14 

1512  J'iy 

293s  Jan 

10        IOI4 

9^8     10 

10        IOI2 

Ids     IOI4 

lOSs     11 '4 

lOis       11 

6,575 

La  Salle  Copper.  ...    23 

»      Oct  25 

30     Feb    8 

2I2       2'2 

*2l2       234 

2I2       21- 

2I2       21- 

234      2.34 

234         234 

770 

Mass  Consol 25 

288  NOV  15 

9I4  Jan  10 

61-  J'iy 

1218  Jan 

*.35      .45 

*.35       .45 

*.35       .55 

*.35      .56 

Last  Sale 

.40       Nov'07 

Mayflower 25 

.40     Nov  18 

184  Ja°  24 

.40    J'ne 

11,  Jan 

67s       7 

634       7 

7I4       734 

7          71s 

7          7I4 

7            71; 

2.095 

Mexico  Cons  M  &  S...    10 

584  Nov 29 

15I4  Jan  24 

13     Nov 

1434  Dec 

9         9 

9         9 

8I2      9 

834       834 

9          91- 

85s         884 

470 

Michiean 25 

684  Oct  19 

241"  Jan  15 

1034  J'ne 

221-  Dec 

49       49 

47        49 

4812     4834 

48I4     4812 

4KI2     60 

40        49I2 

667 

Mohawk 25 

37     Oct  18 

961- Jan  14 

541-  Mch 

85     Dec 

*1       

•  1          II4 

*1           II4 

*1        lis 

*1         lis 

I's       lis 

50 

Montana  Consol  C  &  C  10 

1     Nov  16 

31-  May  7 

158  Dec 

71-  Feb 

*6         7I2 

758       734 

734       734 

734        8 

758       75s 

8I2         81 2 

690 

Nevada  Consolidated.      5 

534  Nov 29 

201-  Jan  16 

11     Jan 

233i  Oct 

4OI4    41 

39        42 

4078     42 

4OI4     4II4 

40)4     41I2 

401-       41I4 

13,871 

North    Butte 15 

30      Oct  24 

120    Jan    5 

7484  Mch 

1171-  Oct 

*.45      .55 

*.45      .55 

'-2          I2 

*.45       .55 

*.45       .55 

*.45         .56 

200 

Old  Colony. 25 

1-  Sep  20 

21-  Jan    4 

70    J'iy 

2i8  Dec 

25       25 

2458     27I2 

26       27 

25I2    26 

2634     30 

28          29 

5.97'.' 

Old  Dominion 25 

18      Oct  24 

63     Feb  14 

33    J'iy 

6684  Oct 

84        85 

80        82 

85        85 

84        85 

84        85 

85          88 

268 

Osceola 25 

71      Oct  26 

181     Feb  21 

93     Mch 

151     Dec 

*9l2     10 

10        10 

IOI2     IOI2 

10        10 

9-34     11 

10           11 

325 

Parrot  (Silver  &  Copp)    10 

884  Oct  24 

35    Jan  14 

2284  J'iy 

48    Jan 

*l2       1 

.50      .55 

* 75 

* 75 

* .75 

150 

Phoenl.t   Consolidated  25 

I2  Dec    2 

c3     Jan  2e 

60     May 

2.5s  Dec 

80        80 

80        82 

81        81 

♦78       80 

78        79 

78          79I4 

299 

Quincy    25 

70     Oct  24 

148     Feb    e 

80    J'iy 

114     Jan 

3          3 

*258      3 

284       3 

*2l2      3 

*234      3 

*278         3 

M 

Rhode  Island 25 

2     Oct  24 

cl284Jan  15 

314  J'iy 

gis  Dec 

*1'8       2 

♦I'S       2 

I'S       1'8 

*lh       2 

178       2 

178           178 

415 

Santa  Fe  (Gold  &  Cop)    10 

n-  Nov  23 

71,  Jan    ,s 

Us  J'iy 

53s  Nov 

IOI4     IOI2 

IOI4     IOI2 

IOI4     105g 

101.1     IOI2 

IOI4     IOI2 

1018        101- 

3.019 

Shannon 10 

7I3  Oct  17 

24-38  Jan  17 

534  Jan 

187r  N0> 

=*63        66 

61        61 

*62        65 

6218    62Is 

65        65 

*63          65 

15C 

Tamarack 25 

51     Oct  25 

170     Jan  14 

10     J'ne 

122     Jan 

lOlj     lOls 

1038     1038 

IOI4     1034 

IOI2     1234 

12        17 

16          19 

22,843 

Trinity    25 

93g  Nov  16 

42I4  Jan  24 

784  J'ne 

201"  Dec 

*7          8 



S's       83s 

*7l2       8I2 

___,     

83g           8-38 

30 

United  Copper 100 

7I4  Oct  29 

77I4  Mch   7 

57I4  May 

78  "  Feb 

_., 

Last  Sale 

23.34     Nov'07 

Do    pref -.100 

22     Oct  22 

91     May  1 

88     Jan 

111     Feb 

9I4       9I4 

9I2       9I2 

*9          9I4 

834        95g 

934      y78 

10          10 

965 

UnitedStatesCoal&Oll    25 

71;  Nov25 

1314  Jan  22 

9I4  Sep 

14f^  Mch 

3534     36 

36       36 

38        3812 

37I2    38 

38       38 

371-       371- 

2.669 

U  S  Smelt  Ref  &  Min.   50 

2434  Oct  24 

70    Jan    2 

51     Mch 

66    Jan 

3734     381- 

38       38-'8 

38       38'8 

38       38 

38       39I4 

.39          39 

3,385 

Do    pref   -    5(1 

277s  Oct  25 

49    Jan    7 

43     Mch 

477s  Sep 

33I4     33I2 

3158    33I4 

33        33I4 

32        321" 

32        33 

32I4       32I2 

4,589 

Utah  Consolidated...      5 

2512  Oct  IS 

79    Jan  \4 

52I4  J'ne 

5984  Jan 

4-^8       4-^8 

4I2      434 

434       434 

4I2        412 

*434       5 

*4l2         5 

476 

Victoria.. 25 

31;  Oct  25 

11.5s  Feb  27 

5.8  Nov 

9I4  Mc» 

---  -         -._  _ 

---- 

^ 

Last  SaU 

I.O6I4  J'ly07 

Wa-shlngton 25 

1      May  11 

31-  Mch  6 

CO    Jan 

21-  Dec 

^     312      4Ix 

4          4 

4            41" 

♦414     412 

4          41- 

5            5 

386 

Winona 25 

f2l2  Nov  11 

14    Jan  23 

4     J'iy 

i;,l-  Oct 

*110      115 

109      110 

110      111 

109      110 

110      110 

*110        115 

126 

'A'olverlne 25 

93      Oct  18 

198     Feb  11 

131     Jan 

190      D06 

*.60       .7;: 

*.60       .75 

.76      .75 

.75       .75 

.70      .70 

*.65         .75 

900 

AAvandot 25 

.10      Novl-.i 

3*8  Jan  22 

.70     J'iy 

3S4  Dec 

c  lieiori- 

nav't.  of  a^^so 

ss\    cnllctl  in 

19.17.      •'  ...i 

!in<l  asKL'fl  p 

Tces-     a  New 

StOCii 

e  Ass't  pj.ld.     h  Ex-rlghts 

a  Ex-dlv    .an; 

1  rUhts.      b  Ex 

-stocfc  divide 

ad. 

Dec.  7  1907.] 
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BOSTON  STOCK  KXCH'GlJ. 
Wkek    K.vt)IN'«j   DEC  6 


Am  Bell  'l\)lephoue  48 1908 

Am  Telei)  &  Tol  coll  tr  4s.  1929 
Am  Writ  Paper  1st  s  loss  1919 
Atcu  <ft  Nebraska  l8t78..19U8 
Alcn Tov)&  S  Be  Ken  f?  4s..  14)90 

AillUHtnieul  g  4s I'lr  199f) 

Stamped J'ly  199;'i 

Boston  Jiiect  Liiatxt  Ist  68. 1908 

(Joiisoi  6s iyJ4 

Boston  &  LiOW«ll  48 191ti 

BosVou  cb  Ma!iie4S28 1944 

Boatou  Terrauial  lsta'ss.iy47 

Bnr  di  iVlo  Kiv  ex  tis 1918 

Non-exempt  lis 1918 

Sinlcjiig  luurt  4s 191U 

Bntt«<fe  Boston  1st  6s 1917 

Cedar  Kap  <!e  Mo  JR  1st  7s.l91ti 

•2(1  7s 19U9 

Cent  Vermt  1st  !;4s..Miiyl92U 
0  B  <fe  ^  Iowa  Div  Isl  68.1919 

lowaliiv  ist  4s 1919 

Debenture  59 191;? 

Denver  Kxt<}n  48 1V2'^ 

Xebraska  Kxten  4s 1927 

B  cfe  s  W  s  I  4s 1921 

lllmois  iJiv  3»T3» 1949 

Joint  Uonrts  -Vee  lit  Nortliern 
Ohio  jc  Ky  <te  Stk  i'rts  5s  .1916 
(JoU  trust  reliinitin!;  jr  4sl940 
Oil  JM1I&  St  P  Dub  I)  08..  1920 
Ch  M  &  St  P  Wis  V  "liv  6sl92(l 
Chic  «  No  Mlcii  Isi  eu  6s.l9.-!l 

Chic  <te  W  Micli  >.'eu  58 1921 

Concoril  &  Wont  eons  48..  1920 
Conn  &  Pass  It  Ist ;;  48. ..1943 

Current  hiver  1st  5s 1927 

DetOrKap<fcW  1st  4s...  1946 
Dominion  Coal  Ist  s  t  5a. .1940 
Fitcliburg  58 loo- 
is 1915 

4s 1927 

rremt  Elk  <ft  Mo  V  1  st  68. .  193a 

Unstampen  Ist  68 193? 

Qt  Nor   (J  B  &  y  coU  tr  48  1921 
ReBistered48 ...I92l 


5  a, 


J.J 
J-J 
J-J 

M-S 
A-O 

Nov 
iM-N 
M-S 
M-S 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J-li 
Q-K 
AC 
AD 
M-N 
F-A 
Wl-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
a/l-N 
J-D 
J -I) 
A-O 
A-O 
A-O 
MN 
M  N 
M-S 
M-S 
A-O 
A-O 
J-J 


Frice 

Friday 

Dee  0 


Hia  ASIC 

97  Mi    98 
78  Si  Sale 


94  Hj  Sale 

82      

82      


80     Sale 


99>-2 


97  Hi 

98 


1]9 1  %  Sale 
84', 


Ha.ntje  or 
Last  tSate 


Low       Hujh 
97  98 

74'2        78'- 

'flf     Nov'|p7 

104      Mar'06 

94  94  Uj 

80     No\ '07 

8538  J'ne'07 


110 

101 

114 

112iii 

1114 

102 

97  ki 
100 
123  I4 
nils 

80 
11103 

UK 
TlOO^ 

9i''e 
102'*. 

97 12 

84  Hi 


Feb '04 
Sep  '06 
Mar'oe 
Jan  '03 
Oct  '07 
Sep  '05 
Oct  -07 
J'ue'ol 
Nov'o6 
J'ly '05 

80 
Oct  '07 
Oct  '07 
May'Ov 
rue'07 
J'ne'06 
May  07 
Nov'07 


99  -a       99  \ 

88  Oct  '07 
122  Apr'06 
120      Feb '05 

97'-!  J'ly '07 

97  Nov'o7 
99     Mar'07 

112'4  J*n'03 
104      Nov'06 

89  Mar'07 
93      Aug'07 

98  Apt'OT 
103  i«  Apt  '06 
lOU  May'07 
1:8  Sep '07 
140      Am '05 

86Hi     119138 
91i«Sep'07 


51 


Raage 
since 

Jaiiiiary  1 


Low  Htyh 
96I4  9^:>9 
71         90^4 

1178     1183 


^»^^^101^^ 
80        92 
85%    91^4 


104     107  ig 


97>ii  ■97'2 


so        90 

11103  11103 

98     100'- 

nino'sTiioois 

97^8    9fei5, 


97  "-J    97  >2 
84 12    91'-. 

99>al02'v 
88   95 


97  100 
99  lOi 
99   99 


89   90 
93   lUO 

98  ■  98 


100  100 

128  128 


82'.}  97 14 
90^8  96 


boston  stock  exch'ge 
Week  Ending  Obo  6 


Illinois  Stee!  deben  5s 1910 

Non-conveitfleben  5s. ..1913 
la  FaU.sdiSioax  cist  78..  1917 
Kan  C  Clm  &  Spr  1st  58. . .  192."i 
KanCFlS&GuU  1st  7s. .1908 

Kan  C  Ft  Sc-ott  cfe  M  Os 1028 

Kan  CM  &  Bpcen4s 1934 

Assented  income  5r 1934 

Kan  C  cfe  M  Hy  cte  Br  1st  5sl929 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  4s 1912 

Maro  Houah  cfe  Ont  IstOs. 1925 
Mexican  Central  cons  48.  .1911 

Istcons  inc3s Jan  1939 

I'd  cons  mo  3s Jan  1939 

MicliTeleplst  68 1917 

Minne  Gen  Elec  con  v;  63  1929 

New  Eng  Cot  i'arn  53 192fl 

New  EngTeleph  Os 1908 

68 1915 

5s 191^ 

New  EnalaJid  cons  g  6s...  1945 

Boston  Term  1st  4s 1939 

N  YN  Hcfe  H  con  deb  3''^8l9oti 

Old  Colony  gold  4s 1924 

Oreg  By  «r.  Nav  con  g  4s..  1940 

Oreg  Sh  Ijine  1st  g  6s 1922 

Repub  VaUey  Ist  s  t  6s. ..1919 

Rutland  1st  con  gen  4^28.1941 

Kutland-Cana<tian  1st  481949 

Savaunali  Klec  Istcons  58.1962 

Seattle  Elec  Ist  g  5s 1930 

i'erre  Haute  Klec  «  08 1929 

Torrington  Ist  g  6s 1918 

Union  Pao  KRcfe  lgrg48.1947 

20-y'-arconv  4s 1927 

Unilea  Fruit  con  V  gen  68.1911 
U  S. Steel  Corp  10-60 yr  5s.  1963 

West  End  Street  Ry  48 1915 

00^4158 1914 

Golu  (leDenlure  48 1916 

Gold  4e 1917 

Western  Teleph  cfe  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  VaUey  Isi.  7s..  1909 


/TlCf 

Friday 

Dec  6 


J-J 
A-O 
AG 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-  J 
J  J 

FA 
A-O 
A-O 
A-O 
J-J 
A  O 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J-J 
M-S 
M-N 
FA 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


Bid 


Ask 


110     112'-, 


72        7G 


94 


80     Sale 


79  \  Salt 


We«K's 
Hanye  or 
Last   !^ale 


tA)W 

9812 

92 

.2    14 

95 
100  1.2 
112  15 

89 

9.1 

1135^. 

101 14 

118 
763^ 
2  6  Hi 
1734 


J'ly'ov 

ti2 
Nov'OO 
Oct  '07 
Auir'O, 
1121, 
Dec  '00 
.--e|>  '0 
May'ii7 
Nov'06 
sop  'Ofl 
A)  a>  '04 
.Sep  'o7 
o<',t  'Or. 
Aiig'OO 


102  i;  Ang'04 
93  Nov'07 
99      Oct  '07 

lOOigJau'in 


80 
lOlH! 

«02'e 

112138 

102 
107 1^ 
102 

98^ 

9-5  >« 

9  7 

99'2 
H  '3  ■., 
11871a 
lo3'v 
11  ■<:-!^ 

100  '•V 
95 

1023» 
99  ■ 
7  9  "a 

1194'.^ 
109  •'^s 


81 
Sep '06 
Jan  '05 
Mar'06 
Aug'ii7 
Nov'o5 
Mai '02 
May '06 
Oct  '07 
Apr 'Or 
Ncjv'05 
Oct  '07 
Sep  '07 
Oct  '07 

1185 
Jan  '07 
Nov'O'i 
Jan  06 
May'o7 
79'-^ 
Sep  '05 
A  ug'05 


3;- 


15 


H',  O-'s    «5i2 


Jiancre 

•since 

January 


Loic    High 

98*^     ^'8»3 
9-i      10034 

95"  '98  "4 
lOoij.luO'a 
110      120 

K9        92" 
99      101 


93      loo's 
99      100 
lOO'slOO"* 


79'-i  106-'4 


102      103 


98 
97 


105 
97 


111'3-.'"!102 
1187  -,  II8734 
lOS^j  115 
1179  1)99% 
100  i^  lOO"-! 
U5      102 


99  V;  100  In 
V  4        99 


NOTB — Buyer  pays  accrued  inierest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     -  No  price  Friday  -.  latest  bin  ami  asked.      \  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


?«hiire  Prices — i>ot  Per  Ccintuin  Prices 


Saturdav 
Xov  30 


45       45 

2638     25''^ 

S^      8>4 


*13 

•4 
73 
65 

34 

So'* 

•34 

Oil 

15 '4 

37 
3514 
4514 
74 


14 


73 
56 '4 
34 
55«| 
35 

16 

43^16 

38 
30la 
45 '•J 
74 


lonaaq 
Dec  ^ 


81       81^ 


10       10 


•44       45 

25  Is    27'% 
8iie      HHi 


16 
•4 
74 
55 


17 


75 
56", 


54  "a  585ie 
•34        o5 
b^g       6  Hi 
147g    10 
44i4  4fii3ig 
39        39 
36        30';; 
45  "e    i&^2 
73        -lih. 


1-uesaay       Weu-nesaay      Thursday        lYidai/ 
Dec  H  Dec  4  J)ec  5  Dec  6 


81       81 


•44       45 
27       27  '-i 


•16 

♦4 
74 
5534    56 ' 


18 
"76" 


6539  56 

85  35 

6'4  63t, 

15'tj  16 

46  4738 

0.1  39 

37  37 

46  <n  4  63, 

733,  74 


81 
*9 


61 


•934 


25 

1038 


44        44 
27       27*4 


17  17 
5         5 

♦75  77 

bS'^  66>4 


65 14  66'ii 

34 'n  34  "D 

63l8  0  '^2 

16  17'4 

46  4718 

47  49 
73I4  74  1* 


06 

•36 

6"l6 


3H 
37 


10 


81  >8 

10 
•20 
10        10 


•44        45 

27  Hj    283, 


18^4     19  "12 
•4      

76        77  ■-, 
6538    5736 


67  Ss 

37  iv 

6H, 


17'8    18'-^ 
4  63iB    48'., 


39 
37 


48';j    49H» 
73',     75  "s 


8IW1  81 '•i 

12 'a  12 -^ 

•23»a  25 

•10  10>a 


44 
28 

834 
'  *3 
19 
4"i. 

66', 

•»8 

57I1H 

37 
ti=«9 

17»8 
475i9 
•38 
*37 

50 

74  "a 
•20 


4478 

28^4 

8'6 

6 
19  4 
4"l6 

77", 
58 

'1 
673, 
37 

6'^ 
18^ 

4838 

39 

38 

50 

75'., 

25 


Sales 
01    the 

Week 
Shares 


076 
22u 


2S6 
7,256 

2,01? 


386 

lu6 

1.794 

6,386 

100 

10,700 

150 

10,0.;  7 

10,01V 

ti2,319 

67 

650 

4,007 

8,781 


ACTIVE  .•?itoc;k..'s 

(tor  Bonds  and  Jnactive 

Stocks  see  fje'.ow) 


tiniriiiiurf 

Con.  Ga«  El.  L  &  Pow.lOO 
Do     picl 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2(1  pref 100 

United  Ry  cfe  Electric.   50 

PhiladelphiR 

American  Kail  ways 50 

Cambria  Steel 50 

Klectnc  Co  of  America   10 

Gen  Asphalt  tr  ctls 100 

Do     pret  tr  ctfs loo 

LaJte  Superior  Corp lOo 

Lienigh  C  cfe  Nav  tr  ctts.   5o 

LehiKh  Valley 60 

MarsdeuCo 100 

Pennsylvania  KU 50 

Pliiladelp'aCoCPi'-.Su).  50 
PhUadelpbia  Klectnct.  26 
Phtla  Rapid  Transito...   50 

Reading 50 

Do    1st  prel 50 

Do    2dpiei 60 

0nion  Traction 50 

United  Gas  Impi 50 

Welsbach  Co 10(i 


J^aaye  lor   lear 
1UU7 


Loioesl 


33  "n  Jan  15 
80  May29 
7K>aNov  4 
10  Nov  2 
28  J'neJ7 
8'fcOct  24 


44 
22 

7^6 

3 
133^ 

i.\ 
6< 

48  S 

«8 

a;52 
333^ 

0«ie 
di'i 
35''8 

36'Ti 
32 'a 
41^8 
6ti'a 
25 


Dec   4 

Oct  24 
1  icl  24 
Oct     3 

Nov2b 

Oct  22 

Oct  30 
Oct  .iO 
Nov20 
Nov  4 
Nov2Vj 
NOV27 
N  ov  20 
Oct  -a 
Nov29 
Oct  25 
X..'  22 
Oct  24 
May  2  4 


Hiy/iesi 


35     Jan    9 

85  Jau  10 
97  Jan  20 
23i4Jau  7 
48  Jan  7 
16     J'ne27 


51 
474 

il»8 

8 

36 

16 

103 

21a 

70' lie 

48', 

V* 

«26>ft 

69  'v 

4539 

47 

6038 

96 's 
30 


Jan    2 

Jau  2s 
Jan  U 
Jau  2;j 
Jau  2l' 
Jan  8 
Jan  7 
Jan  5 
Jau  7 
Jau  8 
Jan  4 
Apr  > 
ilay  0 
Jau  7 
Jan  14 
Jau  14 
Jan  22 
Jan  5 
Feb  l^ 


Kange   lor  .trevious 

Year (lUdH) 


Lowest 

35<aDec 

80 

Oct 

97 

Jiv 

22 

Dec 

48 

Dec 

13 

Dec 

50^4 

Sep 

3034 

Jan 

11 

jM  a) 

6 

Nov 

31 

Dec 

i4'aNov| 

100 

Dec 

65 

May 

I'l. 

Oct 

Ol't, 

J'ly 

47 

Apr 

(i'f 

Dec 

el  9 '4 

Dec 

50'4 

.Mhv 

43\ 

Apr 

44 'e 

.Uttv 

oSigDe.  1 

1181 '•J 

Ma> 

26 

Dec 

H  iQ.tesi, 

41  J'ne 
90  J'ne 
1 1 ;  I4  Dec 
32  Jan 
62  '2  Jan 
19     Jan 


51     Jan 

39 14  Nov 

12 'e  Nov 

14     Jan 

48     Jan 

23 ',  Jan 

1I8     Jau 

86     J'ne 

3i-'^iH  Jan 

c3'ii8  Jan 

a54  v  iMar 

93i8  Oct 

J31  '4  Jan 
83     Jan 

47>5ie  Jan 
51  Jan 
65     Ang 

lOl  Feb 
32     Mar 


PUII.AI>li.l.PUlA 


Inactive  aiocks 

Allegheny  Val  pret 50 

American  Cement 60 

Amer  Pipe  Mlg 100 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  cfe  Coke.  100 
OonsolTracof  NJ...100 
Diamond  Stale  steel..  10 

Preferred 10 

Eastoii  Con  Electric  6.50 
Kleo  Storage  Batt 100 

Preferred 100 

lit  Wayne  cfeWV 100 

Oeriuautowu  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter Sm  PowcfeChem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schaylkill 50 

Minehill  cfe  Scliuyl  H..50 
N  Haven  Iron  cfe  Steel 

Northern  Central 60 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preterred 100 

Phlla  Co  (Pitta)  prel... 50 
Phil  German  cfe  N  orris. 60 

PhUa  Traction 50 

Hallways  General 11 

Sasqueh  Iron  c&  Steel.. 6 
Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  o(  NevI 

Onion  Tr  of  Ind lOo 

United  N  J  RU  cfe  C.  100 
Unit  Trac  Pitts  pref. .50 
Warwick  Iron  cfe  steel.lo 
West  Jerse>  cfe  SoaSh.50 

Westmoreland  Coal 50 

WllkM  Gascfe  Eloc.lOO 


Bid 


32 


46 
42 


00i« 


32 


Ask 


34 


19 

20 

5 

54 

81 

82 

97 

36 

37 

82 

b3 

7 

71-. 

...„. 

46 

6>a 

PHII,AUEl.PHiA 


Al  Val  E  ext  78  1910  A-O 
AltcfcLVElec  1  '^8'33.F.A 
Amt4y80ouv58  I'Jll.J.D 
All  City  Ist  6s  g '19.  M.N 
BaUs  Ter  Ist  5s  1926. J-D 
Bergcfe  EBrw  1st  68'21  J-J 
Betlile  Steel  6s  1998-Ci-F 
Clioccfc  Me  1st  58  1949  J-J 
Ch  Ok  cfe  G  gen  58 '19  J-J 
Col  St  Ry  Ist  con  5s  1932 
ConTracotN  J  Ist  5s-'33 
E  <fc  A  1st  M  53  1920  M-N 
Elec  cfe  Peo  Tr  stk  tr  ctfs 
Eq  I)  Gas-LilstgSs  1928 
H  cfe  B  Top  con  58  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..  F-A 
Lehigli  Nav  4'28  '14. Q J 

RRs  4s  g 1914. y-F 

Gen  M  4'aSg.l924.y-F 
Leh  V  C  1st  5s  a.  '33. -J -J 
Leh  V  ext  48 1st  1948.  JD 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  48  2003-M-N 
Leh  V  Tran  con  48  '35J-D 
New  Con  Gas  6s  1948  J-D 
Newark  Pass  con  os  1930 
NY  PU cfe  No  1st 48 '39  J-J 
Income  48  1939. ..M.N 
NoOhloTrac  con.78'19.J.J 
Penn  gen  Os  r  1910..  Var 
Consol  68  r  1919...  Var 
Penn  eft  Md  Steel  cou  68. 
Pa  cfe  N  Y  Cau  5s  '39.  A  O 

Con  4s  1939 A-O 

Penn  Steel  Ist  58'17  M-N 
People's  Tr  tr  certs  4s  '43 
1'  Co  Istcfc  col  tr  6s'49  M-S 
CoDcfecoltros  1951  M-N 
Phil  ICleo  gold  trust  ctts. 

Trust  certifs  48 

P  cte  K  gcli  M  5  g '20.  A-O 
Gen  M  4s  g  1920..AcfeO 


Bid 

Ask 

96 

'  9934 

104 
100 

99 
85 

■"8"o"" 

"bi" 

'5  3 '4 

Tos" 

113 

114  ' 

8634 

86 '4 

100 

97  3f, 

i"o"2'-I 



101 

9134 

94 

63 

ioo 

PUil.Al>El.i>UIA 


Ph  <fe  Read  2d  5s  "33.  A-O 

Oon  M  7s  1911 J.D 

Con  M  6s  g  1911. ...J-D 
Ex  Imp  M  48  g '47. A-O 
Terminal  6s  g  1941 -y-F 
P  Wcfe  B  col  tr  48 '21.  J  J 
Portland  By  Ist  58  1930. 
Roch  Rycfc  LiCou6s'54J-J 
U  Trac  Ind  gen  5s'19.J.J 
Un  Rys  Tr  ctls  48'49JcfeJ 
United  Rys  Inv  1st  coll  tr 

sf  .;8  1926 ..M-N 

U  Trac  Pit  gen  58  '97  J-j 
Welsbach  s  f  58  1930. J.D 
Wlks-B  Gc&E  con5s'55J-J 

BAI/ni>l01tE 
Innctive  Stocks* 

Ala  Conn  Coalcfc  lion.  100 

Prel 100 

Atlanta  cfe  Charlotte.. loo 
Allan  Coast  Line  RR.  100 
Allan  Coast  L  iConn)100 

Canton  Co 100 

Cons  Col  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou  cfe  Fla...lOO 

1st  pret 100 

2d  pref 100 

G-B.S  Brewing 100 

Itonds 

Anaoostiacfe  Pot5s 

All  cfe  Ch  Isl  7. ..1907  J  J 
Allan  C  li  RK4sl962M-S 
All  Coast  L(Ct)ctts  5s  J-D 

Ctls  of  ludebt  48 J  J 

5-20  yr  4s  1925 JJ 

BallCPa88lst58'llM.N 
Ball  Fundg  5s-1916  M-N 

Exchange  3  las  1930  JJ 
Bait  cfe  PlMlOsml'll  A-O 
BaltlYaol8t6s-.'29M-N 

No  Ball  Div  5s  1942  J-D 
Cent'l  Kycon5sl932  MN 

Extcfc  Imp  .">H.1932  M  S 
Chas  Ci t y  Ry  1  si  5s  '23  J  -J 


Bid 


104 '3 


11234 


03 
b'i'.j 


70 


80 


2  "a 

95'4 

M 


9s'a 
1(15 
91 


101  -. 

iOo 

1 02  '•J 


Asi^ 


11334 


95 

75 

631, 
65"' 


235 

85 


85 

70 

4 

96 

"85" 


99'-. 
110 
93 


10.')' 

;o8 


liAI.I'l  tKltCE 


Chas  Ry  G  <fe  El  os  '99  M-S 
Charl  C  cfe  A  ext  68. '09  J-J 

2d  78 1910  A-O 

City  cfe  sub  l8l  58.. '22  J.D 
(;ity  cfe  Sub(Wa8)lsl6s'4s 
Coal  cfe  I  Ky  18158'20F-A 
Colc&Grnvlsl68.1916J-J 
Consol  Gas  6s...  1910  J.D 

5s 1939  J-D 

da  cfe  Ala  Isl  cou  5s  '45  J -J 
GaCarcfcN  lst58g'29J-J 
Georgia  P  Ist  68.  ..'22  J-J 
GaSocfc  Fla  isl  58  1945J-J 
G-B-S  Brew  3-4s  1951M.S 
2d  lucoiue  58  1951  M-N 
Knox  v  Trac  1st  5s'28A-0 
LakeR  El  isl  gu58'42M-S 
Memphis  St  lat  6s'46  J-J 
MelSUV^'ash)l8l5s'25FA 
Ml  Ver  Cot  Duck  Ist  53. 
N  pt  NcfcO  P  l8l  58'38  M-N 

General  5.s 1941  M-S 

Norfolk  SI  l8l  5s '44. .J-J 
North  Cent  4  las  1925  A-O 

Series  A  58  1920 J-J 

Series  B  6s  li»26 J-J 

Pitt  U/i  Trac  5s  1997. J  J 
Polo  Val  1st  5s  1941. .J-I 
Sav  Fla  cfe  West  58 '34  A-O 
Seaboard  A  L  4«  1950  A-O 
seab  cfe  Roan  &s  1926. J-J 
South  Bouud  1st  5s. .AO 
UElLcfePlsl4'*j'29M-N 
Un  Rycfc  Ell8t4s'49M-S 

Income  48  1949 J-D 

Funding  iis  1936. ..J-D 

Virginia  Midland— 

2d  series  68  1911. ..M.S 

3d  series  6s  1916. .M.S 

4lh  sero  4-58  1921- M-S 

51I1  series  Ss  1926-M-S 

Va  (State)  .Ss  new  '32.J-,T 

Fund  debt  2-38  1 99 1  .J  J 

West  N  C  con  6s  1914  J  J 

Wes  Va  Ccfc  P  1  Hi  6g'  1 1  J  -J 

Wil  cfe  Weld  5s..  1935 .J  J 


98 

i"o"5  \ 

90 

90 

101 

n.2 

loo 

98 

9.~>  '•.. 
Iti7 
lOi 

40  i-. 

13' 

95 
103 

i"o"4" 

69 


96 

82 
4634 

71'-., 

102iv 

102 
102 
103 

84 

85 
103 
IOII4 
100 


Ask 


100 

;"o"7" 

9  7  la 
100 
105 
10J>4 
107 

99 

99  la 
109 
102 

41 

14 

luo 


106 


100 

iOl 

106 

105 

105 

102'-. 

100 

105 

102  1-, 

06 

OB'S 

98 
34 
«2>a 
47     , 
li 


88    J 
f8    ! 

106   ; 
102 

105 


•  Hill  and  asked,  no  sales  on  this  dar.    '.:  Ex-rishts.    II  37.50  naid.    1  ^16  uaid.  t  $10  naiiL    ^  Ji35  uaui.    a  Receiuts.  <>  ?25  Daid.     e  S30  nsld.    (i$48>apaid. 
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Volume  of  Business  at  Stock  Bicianares 


TR.\.VSACTIONS    AT    THE    NEW     YORK    STOCK    EXCHANGE 
DAILY.    WEEKLY  AND   YEARLY. 


Week  ending 
Dec  6   1907 


Stocks 


S/vires 


Par  value 


Saturday   .. 

Monday 

Tuesday 

Wednesday 
Thursday--. 
Friday 


376.919 
S57.33S 
837,631 
778,352 
1.000,835 
079,094 


S32,916,900 
71.925,800 
70,295,600 
65,229,700 
86.704,400 
58,955,400 


Railroad, 

&c.. 
Bonds 


32,907,000 
5,357,000 
3,609,000 
4,417.500 
4,464,000 
4,544,000 


Stale 
Hands 


5108,000 
198,000 
185,500 
217,500 
402,000 
186,000 


Total 4,530.169  8380.027,800    S25,2JS,500    81,297,000 


U.  S. 
Bonds 


$5,000 


■  1,500 


$6,500 


Sales  at 

Neip  York  Stock 

ExchaJine 


Stocks — No.  shares 

Par   value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State   bonds 

RR.  and  misc.  bonds.  _ 

Total  bonds 


Week  endinn  Dec  6 


1907 


190H 


4,530,1691   4,015,939 
$386,027,800  5344,010,450 
S2,200     §14,200 


S6,500 

1,297.000 

25,298,500 


$40,000 
1,132,500 
8,938,100 


S26. 602.000'  $10,110,600 


Jan.  1  to  Dec  6 


1907 


1906 


187.955..S24I    207.856,897 
$16,287,350,100  823,471,773,275 
§402,800       $098,600 


S839.550 

66,512.800 

418.617,800 


$1,753,800 

65,378,750 

573,317,000 


$485,870,1501   §640.449,550 


DAILY    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES 


Week  ending 
Dec.  6  1907 


Boston 


Listed  ]  Unlisted 
shares  i    shares 


Saturday 

Monday-. -- 
Tue.sday  --. 
Wednesday. 
Thursday  .. 
Friday 


Total. 


14,094 
27.346 
25,504 
20,453 
33,382 
33,688 


8, ''49 
13.796 
14.873 
19.637 
17,436 
20.042 


154.4671      54.433 


Bond 
sales 


§32.800 
28,500 
33.000 
53,500 
59.000 
33.500 


$240,300 


Philadelphia 


Listed 
shares 


Unlisted 
shares 


lS,f'2G 
3 1.39 J 
23,073 
18.599 
36.963 
28.323 


4. 60S 
6.124 
5,841 
5,018 
9,161 
5,611 


156,974        35.362 


Bond 
sales 


$46,900 
83,100 
72,700 
117.600 
161.810 
124,800 

§606,900 


Outside  Securities 


A  weekly  review  o1  Outtlde  Market  telU  be  lotind  on  a  preeeding  page. 


Str»et  Railways 

New  York  Citu 
Bleeck  St  &  Ful  Fstk.lOO 

f  1st  mtge  4s  1950. J-J 
e  B'v  &  7th  Ave  stk..l00 

e  2d  mtg«  5s  1914. .Jj 

Con  5s  1943  See  Stock 

B'way  Surf  1st  5s  gn  1924 

e  Cent"!  Crosst'n  stk..l00 

e  1st  mtge  6s  1922. M-N 
e  Cen  Pk  N  ^c  R  R  stk  100 
e  Chr't'r  &  10th  St  stk  100 
Col  «;  9th  Ave  5;. See  Stock 
Dry  D  K  B  &  B— 

e  1st  ffold  5s  1932. .  J- D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e  42d  &  Gr  St  F'y  stk. 100 
42d  St  M  &  St  N  Ave. 100 

e  1st  mtge  6s  1910-M-S 
2d  income  6s  1915-J-J 
Inter-Met — .See  Stk  Exch 
Lex  Av  ifcPavF  ns  See  Stk 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock..  100 
Second  Avenue  stock. 100 

e  1st  mtire  5s  1909-M-N 

Consoi  5s  1948 F-A 

e  Sixth  Avenue  stock.lOO 
Sou  Boulev  5s  1945. -J-J 
So  Fer  1st  5s  1919-..  A  O 
Third  Avenue— See  Stock 

Tarry  W  P  &  M  5s  1928 

YliersStRRSs  194rt  A-O 
28th  &  29th  Sts  1st  .5s  '96 
e  Twenty  Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  '43  j -J 

Brook  Um 

Atlan  Ave  5s  1909. ..A-O 

Con  5s  g  1931 A-O 

B  B  &  W  1-;  5s  1933.. A-O 
Brooklyn  City  stock..  .10 

Con  5s — .See  Stk  Exch 
Bkln  Crosst'n  5s  1908. J- J 
Bkn  Hgts  1st  .5s  1941  A  O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn..  100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  .5s  1939. J-J 
Gr'pt&LorSt  1st  6s.M&N 
KlnfTS  C  Kl  4s— See  Stock 
Nassau   Klec  pref 100 

5s  1944... A-O 

1st  4s  1951 — See  Stock 
N  Wbg&Flat  1st  ex  4  '^s 
Stelnway  1st  6s  1922. J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consoi  5s  1931. .F-A 

Deb  OS  1917 .A-O 

Chicago  City  Ry  —See  Ch 
Columbus  (O)  St  Ry.lOO 

Preferred    100 

Colum  Ry  con  5s — SeePhI 

Crosst'wn  1st  5s  '33  J-D 
Grand  Rapids  Ry 100 

Preferred    100 

Lake  St  (Chic)  El — See  Ch 
e  LoulEV  St  5s  1930.. J &J 
Lynn  &  Bos  1st  5s  '24  J-  D 
c  New  Orl  Rys  &  Lgt.lOO 

-     e  Preferred .100 

Gen  .Me4V<;s'35SeeS 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  6  %perpet 

Coll  fis  e  notes  '09.  M-  N 

North  Jersey  St  Ry  100 

1st  4s  1948.:. -,m-N 

•      Cons  Ttaet  of 'N  J. - HJO 

"-         1st  53  J»33-i-_'.J-D 

;  '    NeWkPJiSRy  5s  '30  J-J 

Rapid  Tran  Si  Ry.lOO 
1st  5»  1921-.         A-O 


Bid 

20 

75 
170 

90 
Exc 
§  90 
175 
100 
125 
125 
Exc 

90 

76 
275 

95 
275 

50 
§90 

65 

ange 

Exc 

Exc 

125 

125 
§90 

90 
110 

75 
§95 
Exc 
§90 
§86 
§90 
3.)0 
§95 
§90 

§90 

§93 

95 

160 

Exc 

95 

90 

Exc 

Exc 

100 

75 

95 

98 

Exc 

50 

98 

Exc 

90 

§95 


§102 
§103 
Icago 

90 
»00 
la  list 
§100 

68 

80 

Icago 

100 


tk  Ex 
Icago 

Vg" " 

§87 

30 

§60 

53 

§98 

§100 

230 

§100 


Ask 

28 

85 
190 
100 
list 
100 
250 
110 
150 
140 
list 

100 

85 
310 
105 
3-0 

76 
100 

72 
list 
list 
list 
150 
150 
100 

96 
130 

86 
100 
list 
100 

98 
100 
325 
105 
100 

100 

96 
100 
180 
list 
100 
100 
list 
list 
150 

85 
105 

lisV ' 

05 
105 
list 

105  ' 


105 

list 
100 
106 

105 
60 
84 
list 
103 
101 


list 

list 
88 
63 
91 

'64  ' 

66 
100 
103 


Street  Railways 
Pub  Serv  Corp  N  J  (Con) 
J  C  Hob  &  Patersn-100 

4s  g  1949 M-N 

So  J  Gas  Rl&Ti-ac-lOO 

Gu  g  5s  1953_-.M-S 

No  Hud  CoRy6s'14  J-J 

5s  1928-- .J  J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6S-.1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46-M&S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L— 

Com  vot  tr  ctfs 100 

e  Prefened 100 

Gen  4s  1934 -.See  Stock 
UnitRys  SanFran  See  Stk 

Vv^ash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

c  West  Chicago  St..  .100 
eCon  g  5s  1936... M-N 

Gas  Securities 

Netv   York 
Cent  UnGas  5s  g  '27.J&J 
Con  Gas  (N  Y) — Sec  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consoi  5s  1948. .J-J 
NY&ERGas  1st  5s"44  J-J 

Consoi  5s  1945 J-J 

N  Y  &  Richinond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com.. loo 

e  Preferred 100 

1st  5s  1930 M-N 

Other  Cities 
Amer  Light  &  Tract. 100 

Preferred    100 

Bav  State  Gas 50 

Bingh'n  Gas  5s  '38.A&0 
Brooklyn  Union  Gas  deb 

6s  1909  conv  1907. M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947— See  Stock 
Con  Gas  of  N  J  5s  '36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938-. ..J-D 

Elizabeth  GasLtCo_.100 
Essex  &  Hudson  Gas. 100 
Fort  Wayne  6s  1925- -J-J 
Gas  &  El  Bergen  Co..  100 
e  Gr  Rap  G  1st  5s  15. F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

1st  6s  1908 M  N 

Indianapolis    (3as 50 

1st  g  OS  1952 A-O 

Jackson  Gas  5s  g  '37.  A-O 

Kansas  City  Gas 100 

e  Laclede   Gas .100 

c  Preferred 100 

Lafay'eGas  1st  6s'24.M-N 
Log&WabV  1st  6s  '25  J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944.. Q-J 
Newark  Consoi  Gas..  100 

eCon  g  5s  1948 J-D 

No  Hudson  L  H  &  Pow — 

5s    1938. .A-O 

eO  &  Ind  C  Nat&lU.lOO 

1st  Os  1926 J-D 

Pat  &  Pas  Gas&  Elec.lOO 

eCon  g  5s  1949... M  S 
St  Joseph  Gas  5s  1937  .J-J 

Electric  Companies 

Chicago  Iklison  Co  SeeCh 
e  Kings  Co  i:i  L&PCo  100 
NatTajjan(Prov)  EI  Co. 50 
NY&Q  Kl  L  &P0WC0.IOO 

Preferred  ..-j.:..100 
United  Elec  of  N  J.. .100 

1st  g  4s    1949 J-D 


Hid 

25 

60 

90 

§90 

§   99 

§98 

§98 

§105 

§100 

icago 

§  90 


23 

58?! 
Exc 
Exc 

28 

62 

75 


Exc 

JilOO 

§78 

§87 

§80 

32 

70 


§88 

76 
70 

85 

96 

4 

Exc 

§    75 

§100 

250 

96 

30 

40 


Ask 

50 

66 

100 

95 


list 
9312 
98 

24 

59 
list 
list 

33 

70 

78 

27 


95 
Pst 
130 

82 
93 
90 

3,51; 

90 


93 

78 

72 

1 

95 

98 
6 

list 
82 


100 
35 

50 


§92 

9  8 

80 

86 

10 

17 

45 

55 

§85 

92 

§85 

94 

50 

re 

94 

65 

100 

26 

36 

23 

29 

§98 

no 

120 

75 

80 

95 

100 

§100 



20" 

26'" 

56 

65 

§96 

100 

§80 

85 

Icago 

list  • 

so 

85 

*85 

■  90 

!_ ■■ 

40  • 

S5 

.■50 

§.56 

59 

Telesr  &    le'ephonc 

eAmer  Teleg  &  Cal)le-100 
eCentral  &  So  .A.mer-.100 
Comm'l  Un  Tel  (NY). 25 
Emp  &  Bav  State  Tel  100 

Franklin 100 

eGold  &  Stock  Feleg  .100 
Hudson  River  Teieph  100 
eN  Y  &  N  J  Teieph. ..100 
eNorthwestern  Teleg.. 50 

Pacific  &  Atlantic 25 

Southern  &   Atlantic. -25 

Feny  Companies 

Brooklyn  Ferry  stock  100 

B  &  NY  1st  6s  1911J  J 
N  Y  &  E  R  Ferry  stk.  100 

1st    5s    1922 M-N 

N  Y  &  Hob  5s   -lay  46  J-D 

Hob  Fy  1st  5s  1  946M-N 
NY  &  NJ  2d  5s  1946-.J-J 
lOth  &  23d  Sts  Ferry. 100 

1st  mtge  5s  1919. -J-D 
eUnion  Ferry  stock.. 100 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  Cigser  A  4s  '11-.A\-S 

Ser  B4s  Mch  15  '12M  S 
.4m  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  'lt)_M-S 
Ches  &  Ohio  6s  J'e  28  '08 

6s.  July  1  1910 J-J 

Ch  R  I  &  Par  4  Us  08  4-0 
Chic  &  W  Ind  .5s  'lo.F&A 
Cin  Ham&D4i^s  '08  M-S 
C  C  C  &  St  L  .5s.  June    11 

Erie  6s .  Apr  8  1 908 

Interb  R  T  e  4s  1908  M-N 

5s  Mch  1910 M-S 

Kan  C  So  g  5s  Apr  '12. J-J 
Lack  Steel  g  5s  1909. MS 

5s  g  1910 MS 

Lake  Sh  &  M  -So  5s' 10  F  A 
Lou  &  Nash  g  5s  '10 -M-S 
Mich  Cent  5s  1910_..F-A 
Minn  &  St  Lg  5s  '11. F-A 
Mo  Pac  5s  Feb  10  '08  F-A 
NatdfMex  5se  fto  09  *-0 

N  Y  Cent  5s  1910 FA 

Pa  RR  .5s  Mch  15  "10  M-S 
StLMS'east  4Ks  '09. J-D 
St  L  &  S  Fg4  14s  '08.. I  D 
South'n  coll  tr  5s  '09.  A-O 
South  Rv  g  5s  1910.. F-A 
U  S  Rubber  g  5s  '08. M-S 
Wabash  5s.  Mav  10  1909 
Westingh  El&M  6s  1910 
Wheel'l  &  L  E5s  '08. F-A 

Railroad 

Chic  Peo  &  St  L  pref. 100 
Deposited  stock. _ 
Undeposited  stock 
Prior  lien  g4  Hs'30M&S 
Con  mtg  g  5s  1930.J&J 
Income  5s.  July  1930 

Chic  Subway 100 

Ft  W  &  Den  Cy  std..l00 
Gt  North'n  Ore-See  Stk 
N  Y  N  H  &  Hartford  — 
Conde'i6s'4,s(wi)J&.I15 
Con  deb  3V2S  1956  JftJ 
North'n  Securities  Stubs 

Pitts  Bess  &  L  E 50 

Preferred    50 

cRallroad  Securities  Co — 

111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref-See  Bait 

Seaboard  Air  Line — 

Coll  5s  est  May  '11  M-S 

Industrial  and  Miscel 

Ahmeek    Mining 25 

Alliance  Realty 100 

AlUs-Chalniers  Co  1st  mtg 

s  f  5s  '36  opt  '16 J-J 

American  Book 100 

American    Brass 100 

eAmerlcan  Can -.See  Stock 
American  Chicle  Co..  100 

Preferred    100 

Am  Graphophone  comlOO 

Preferred      100 

Amer  Hardware 100 

AmMalting  6s  1914. .J-  D 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  6s  '35  A&O 

American    Surety 50 

American  Thread  pref.. 5 
Am  Tobac  (new)  com. 100 
Amer  Typefders  com.l  00 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred    100 

1st  sf  g5s  19op'09.J-J 
Barney  &  Smith  Car. 100 

Preferred 100 

eBethl'm  Steel  Corp. .100 

ePreferred 100 

Bliss  Company  com..  50 

Preferred    50 

Bond  &  Mtge  Guar. .-100 
Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    ..100 

Casualty  Co  of  Amer.  100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred 100 

Central  Found'"^' 100 

Preferred    100 

Deb  fis  1919  op  '01  MtN 

Cen tuiT  Realty .-.100 

Chesebrough  Mfg  Co. 100 
City  Investing  Co. ...100 
eClaflin  (H  B)„com..l«0 
■    elst  preferred 100 

e2d  preferred. .. 100 

Col  &  Hock  Coal&I  pf  100 

1st  e  5s  1917. .....J-J 

Col  tr  fis  Oct  1956. .J-J 
Ceusol  Car  Heating.. loo 
(Jons  Ry  Lgt&Refrig.lOO 


Bid 

Ask 

60 

75 

90 

105 

108 

.. 

60 

75 

40 

.50 

90 

100 

48 

50 

90 

100 

100 

no 

62 

75 

90 

100 

1? 

9 

§90 

98 

00 

70 

60 

75 

§85 

92 

§93 

96 

80 

3  ) 

4() 

§70 

85 

15 

25 

CO 

70 

§80 

85 

§78 

83 

§94 

941 0 

§92 

93 

§961, 

99 

§9<)l4 

9714 

§91") 

98 

§96 

9684 

60 

■/o 

§9514 

96I4 

§90 

92 

§92 

94 

§84 

86 

§88 

93 

§85 

88 

§83 

87 

§98 

9Sifi 

§9634 

97 14 

§9;  Is 

97-% 

§88 

94 

§95!-. 

98 

§90 

95 

§98 

981" 

§967s 

97I4 

§90 

91 

§90 

92 

§80 

85 

§76 

80 

§93 

96 

§84 

89 

§... 

86 

§85 

90 

>? 

21? 

1? 

21' 

85 

50 

65 

5 

131 1 

\i'H 

80 

95 

Exc 

list 

111 

113 

§75 

80 

100 

125 

*25 

30 

*65 

70 



86 

50 

64 

Exc 

list 

§87 


60 
90 

§47 
120 
100 
Exc 
145 
85 


105 
95 
90 

1. 


75 
150 

*334 
250 

27 

90 
1'2 

13 

75 

105" 

8 

23 

"90" 
300 
120 

95 

*4 

*16l4 

2 

lYe" 

105 


45 
185 
375 
45 
95 
90 
■90 


70 
'30' 


92 


65 
110 

55 
150 
115 
list 
160 

90 

60 

115" ' 
100 
95 

'12" 

3 

85 

165 

41., 
260 
34 
95 

2I4 

14 

78 

60 

120 

91" 


100 
320 
130 
100 
4I0 
153j 

3 

75- , 

140 

115 

16 

70 

U" 

9 

62 

195 

425 

65 


75 

80 

loita 

'36:-. 


Industria     and    Misce 
Consoi  Rubber  Tire.. 100 

Preferred    loo 

Debenture  4s  1951A&0 
Cons  Steamship  Lines  100 

Coll  tr  4s  1957... J &.J 
Cons  Storage  Batt'v..luo 
Corn  Prod  Rel  See  Stock 
eCnicible    Steel 100 

ePreferred 100 

eDiamond  Match  Co. 100 
Doininion  Coppcr(new)  10 

Dotiglas   Copper 5 

Econ'y  Lt  &  P  (.Jollet.  Ill) 

1st  .\I  s  f  g  5s  1956. J-D 
Electric    Boat loo 

Preferred    100 

Electric   Vehicle 100 

Preferred    100 

Empire  Steel 100 

Preferred    100 

cFederal  Sugar  of  N  Y  100 

ePreferred lOn 

eGcneral  Chemical..  .100 

ePreferred 100 

Gold  Hill  Copper 1 

Greene  Cananea .20 

Greene  Consoi  Gold...  10 

Greene  Gold-Silver 10 

Gugeenhcm  Expior'u  100 
eHackensack  Water  Co 

Ref  g4s  '52  op  "12. .J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co.  .100 

Preferred 100 

1st  g  5s  June  1  22. J-D 
Hecker-Jones-Jewell    Mil 

l,st  6s  1922 M-S 

Her'g-Hall-Mar,  new. 100 
Hoboken  Land  &  Imploo. 

c5s  191(1 M-N 

Houston     Oil 101 

Preferred 100 

Hudson  Realty lOl 

eIngersoll-R.and  com. UK 

ePreferred    100 

Internat'l  Bank'g  Co.lOi 
Int'nl  -Mer  Mar    See  Stk 
Internat'l    Nickel 100 

Preferred    100 

lnteniati<raal    Salt 10 

1st  g  5s,  1951 A-O 

In.ernat'l  Silver lOi 

Preferred    100 

1st  6s  1948 J-1 

Lackawanna  Steel 10 

Lanston     Monotype 2U 

l^awyers  Mtge  Co lot 

eLeh  &  Wilkes- B  Coal  50i 
Lord   &  Taylor lOO 

Preferred    100 

p'.orillard   (P)     pref.. 100 
Mackay  Companies — See 
Vladison  Sq  Garden. .100 

2d  6s  1919 M-N 

"Manhat  Beach  Co 100 

Manhattan  Transit 20 

Mex  Nat  Construe  pf.lOii 

.Mitchell    Mining Hi 

vfonongahela  R  Coal..5i; 

Preferred    5o4* 

Mortgage  Bond  Co lOo 

Nat  Bank  of  Cuba lOi 

.Vatlonal   Surety 10i« 

Nevada  Cons'd  Copper 
.>Jev-Utah  Min  &  Sm..H> 

eNew  Central  Coal 20 

N  J  rer  Dock  &  Irap.lOi. 
N  Y  Biscuit  6s  1911. M-S 
iV  Y  Mtge  &  Secupty.lOi! 
eNew  Y'ork  Dock lou 

ePreferred 100 

N  Y  Transportation 20 

N^iles-Bem-Pond  com. 100 

xVipissing    Mines 5 

eOntario  Sliver 100 

Otis  Elevator  com 100 

Preferred    100 

Pittsburgh  Brewing 5o 

Preferred    5i; 

Pittsburgh  Coal. See  Stk 
Pope    Manufacturing.lOU 

1st  preferred 100 

2d    preferred 100 

Pratt  &  Whitn  pref. .100 
Realty  .Assoc  (Bklyn)  loi/ 
Royal  Bak  Powd  pref  100 
Safety  Car  Heat  &  Lt.lOi/ 

Seneca  .Mining 25 

Singer  Mfg  Co 100 

Standard    Cordage lOu 

1st  -M  g  6s  '31  red- A-O 

Adjust  -Vl  5s  Apr  1  1931 
Stanriai-d  Coupler  comlOO 

Preferred    lOO 

Standard  -Milling  Co-.lOO 

Preferred    100 

1st   5s   1930 iVl-N 

Standard  Oil  of  N  J..  100 
Swift  &  Co-Se"  Bost  Stk 

1st  5s  1910-1914. ..J-J 
(•Texas &  Pacific  Coal.  100 

1st  fis  1908 A-O 

Title  Ins  Co  of  .N  Y_..100 
Tonopal)  Min  (Nevada). 1 
Trenton  Potteries  comloO 

Preferred,   new 100 

Trow  DirectoiT l(>t> 

Union  Typewriter  comlOO 

1st  prefen-ea loo 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    .... 30 

eUnited  Cigar  .Mfg.pf.lOO 
United    Copper. lOil 

Preferred    100 

US  Casualty ^...100 

U  S  Envelope  com 100 

ePreferred lOU 

U  S Steel  Corporation — 

Col  tr  s  f  .as  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  ludem.lOO 
eUtah  Copper  Co-See  Stk 
Watcrbury  Co,  com. .100 

Preferred    100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Western  Ice.. 100 

Westingh  .\lr  Brake. ..50 
West  l-;i  & -.Mfg  5s-S#e  Sf 
White   Kny)b  Miu-.-.-ltt 

•    Prcfetrecl    _..^ .lO 

Wortbiaf^  Puiap  pref  .XUQ 


Bid 

Ask 

3 

6 

15 

15 

25 

•is 

lo 

7''4 

8 

Exc 


110 

1'8 


40 
88 

h 

*578 

*34 

*U 

140  ' 


list 


112 


100 
20 
70 


12 
60 


55 
90 

7| 
6 
1 

h 

160 


82 

86 

28 

40 

5 

T 

10 

15 

55 

65 

96 

103 

40 

50 

200 

§95 

100 

0 

6 

221; 

17I2 

. 

130 

45 

90 

90 

120 

135 

Exc 

list 

80 

93 

70 

78 

10 

IGI2 

35 

45 



10 

00 

60 

95 

100 

25 

30 

*9'i4 

lOlo 

170 

ISO 

52 

70 

1(10 

130 

90 

100 

125 

150 

-itk  E 

xlist 

12 

20 

75 

90 

V2I0 

"234 

13 

17 

*I„ 

34 

f 

85 

90 

95 

102 

146 

*8l8 

81.> 

*234 

3 

25 

50 

100 

120 

14C 

22 

25 

67l2 



75 

100 

♦61-. 

654 

21, 

3 

20 

30 

65 

75 

* 



Exc 

list ' 

's 

u 

25 

;0 

2 

10 

90 

97 

100 

110 

88 

93 

105 

115 

s4a 

43 

300 

325 

"4 

1'2 

22 

25 

2 

3I2 

30 

40 

95 

105 

4 

6 

24 

30 

70 

75 

455 

465 

Exc 

list 

§   85 

921" 

<  D 

85 

130 

150  " 

*7>4 

7-'4 



12)3 

00 

30 

40 

60 

66 

93 

100 

95 

100 

*45 

50 

*45 

,50 

70 

80 

71  •= 

8 

201" 

^ 

22'T 

240 

25 

S2:r 

ilif 

§103 

105 

§100 

105 

95 

Exc 

list 

30 

35 

140 

160 



30 

-*• 

Exc 

list 

.J. Is 

!• 

-   3j 

»i 

im. 

an*' 

r      -. 

t'.-'  u 

*  Per  share      §  Buyer  pays  accrued  Int      a  Ex-rights      e  Sellr  on  Stk.  Ex..  but  not  very  active     I  New  stock.    7i  .Nominal,     s  Sale  price,    x Ex-dlv, 
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Ittucstmeitt  and  ilailroad  Ivxtelligence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earniags  of  every  STE \VI  raijroai  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  colunns  of  (i:;uras  give  the  gro.ss  eariiiii^.^  for  the  latest  weak  or  month,  an  1  the  last  two 
oolurans  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
■tateinent  to  show  the  hscal  year  totals  of  those  roals  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  Great  Southern 
Ala  N  ()  &  Tex  I'ac. 
N  t)  &  N  Bast..- 
Ala  &  Vlclisburgi 
Vic-ksbura  Sii  &  P 
AlaTenu  &  North.. 
k  Atch  Top  c&  S  Fe. 
Atlanta  &  Char!... 
Atlau  Blnn  &  Atl.. 
Atlantic  Coast  Line 
Baltimore  &  Ohio.. 
Bangor  &  .\roos:took 
Bellefonte  Central. . 
Brldgeton  &  SacoR 
Buff  Roch  &Pltt-i-. 
Buffalo  &  Susq  Ry. 
Canaldan  Noitnein 

Canadian  Pacific 

Central  of  Georela. . 
Central  of  N  Jersey 
Chattan  .Southern. . 
Chesapeake  &  Ohio 
Chesterfield  &  I/anc 
Chicago  &  Alton  Ry 
Chic  Great  VVesteii 
Ohlc  Ind  &  Loulsv. 
Chic  Ind  &  Southern 
Chic  Milw  &  Si  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &  O 
Chic  Term  Tran  RR 
Oln  N  O  &  Texas  P 
Cincinnati  Northern 
Cfev  Cln  Chic  &  St  L 
Colorado  Midland.. 
??  Col  &  South  Sys.. 
Col  Newb  &  I^aur.- 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Railroad 

Delaware  &  Hudson 
Denv  &  Rio  Grande 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  So  Shore  &  Atl. 

Erle 

Evansville  &  Ter  H 

Fairchild  &  N  E 

Fonda  Johns  &  Glov 

(icorsria  RR 

Georgia  South  &  Fi 

Grand  Trunk  Sy.st.. 

Gr  Trunk  West._ 

Det  Gr  H  &  Milw 

Canada  Atlantic. 

Great  Northein 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Inter  &  Great  North 
a  interoceanic(Mex) 

Iowa  Central 

Kanawha  &  Mlch_. 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Loulsvillc  &  Nashv. 
Macon  &  Hlrming.. 

Manlstique 

Maryland  &  Pcnn.. 
a  Mexican  Central.. 
a  Mexican  Internat. 
a  Mexican  Railway _ 
<i  Mexican  Southern 

Michigan  Central 

Midland  Valley 

Mineral  Range 

-Mlnneap  &  St  Louis 
Minn  St  P  &  SS  M. 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt.. 
Central  Branch.. 

Total 

6  Mobile  Jack  &  K  C 
Nashv  Chatt  &  St  I 
a  Nat  Rli  of  Mexico 
Hidalgo  &  N  E.. 
Nevada-"al-Ori-gon 

Nevada  Central 

N  Y  Chic  &  St  Louis 


Latest  Gros:  Earninco 


Week  or 
Month. 


— Sec   Sout 

1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
September 
October   .. 

August 

September 
October  _ . 
October  . . 
October  .. 
October  .. 
September 

U.i  wk  Nov 
September 
4tii  wk  Nov 
4th  wk  Nov 
;U1  wk  Nov 
September 

>d  wk  Nov 

)ctol)er  .. 
"^^  ptember 

June 

.Hi  wk  Nov 
4th  wk  Nov 
— See  New 
September 
October   .  . 

October   .. 
4tli  wk  Nov 
— See  Sout 
— See  New 
— See  New 
September 
4th  wk  Nov 
September 
.September 
October   _. 

August 

October  . . 
October  .. 
4th  wk  Nov 
4th  wk  Nov 
;id  wk  Nov 
4th  wk  Nov 
September 
— See  Rock 
October  .. 
October  _  _ 
October  .. 
a — See  Sou 
4th  wk  Nov 
2(1  wk  Nov 
2cl  wk  Nov 
2d  wk  Nov 
November. 
November. 
November. 
3d  wk  Nov 
October  .. 
October  .. 
4th  VFk  Nov 
4th  wk  Nov 
4th  wk  Nov 
October  .. 
October  _. 
— See  New 
— See  New 
October  . . 
September 
September 
October  __ 
4th  wk  Nov 
October  .. 
October  _. 
October  __ 
October  .. 
4th  wk  Nov 
2d  wk  Nov 
'id  wk  Nov 
— See  New 
October  .. 
4th  wk  Nov 
4th  wk  Nov 
;id  wk  Nov 
September 
4th  wk  Nov 
4th  wk  Nov 
4th  wk  Nov 
Wk  Nov  23 
October  . . 
4tb  wU-  Nov 
4  th  wk  Nov 
3d  wk  Nov 
September 
— See  New 


(Current 
Year 


hern  Rail 

53.000 
31.000 

30  .000 
3,507 

8,572.450 
363,427 
168,295 

2,460,410 

7,790,677 
280,825 
6,470 
5,251 
238,638 
184.125 
275,200 

2,054.000 
258.500 

2.399.719 

i,6;j 

2.777,100 

5,567 

1.067,100 

142.216 

1  15  008 

York  Cen 

.")  532,991 

7,040.662 

1.355,563 

44.01>^ 

hern  Rail 

Vork  Cen 

York  Cen 

216,500 

344,895 

24  979 

77,144 

15,135 

42.287 

134.118 

1,913,537 

516,600 

26,607 

82,045 

85.949 

4,738.989 

Island  S 

2.045 

66,800 

334.971 

them  Ral 

1,164,400 

118,251 

33.661 

49,896 

5.885.663 

200,711 

6.086,344 

39,336 

658,935 

5,308,878 

176,000 

237.573 

60  ,.508 

221,424 

891,240 

York  Cen 

York  Cen 

3,526,233 

45,944 

Dcc.^ 

102,600 

1,135,805 

15,910 

5,737 

43,595 

3,160,457 

189,781 

134,700 

22.4  35 

York  Cen 

123,633 

22,363 

93,047 

276,715 

2,278,658 

1,305,000 

39  ,000 

1.344,000 

31  ,903 
1,022,928 

391 .650 

26,876 

6,954 

8.973 

York  Cen 


Previous 
Year. 


way 

53.000 

20.000 

25,000 

3,579 

5,486,477 

343,050 

120,909 

2,212  313 

7,321,458 

321.309 

5,2.50 

4.287 

219.882 

149.154 

230.800 

1,770.000 

224,800 

2,149,657 

2.291 

2,147,033 

4,051 

911.557 

179,371 

140,045 

tral. 

5,467,863 

6,565,388 

1.415,873 

42,701 

way 

tral 

tral. 

229,869 

297.178 

23  440 

72,107 

19,339 

53,049 

137,135 

1,616,461 

511.800 

27.539 

79,263 

78,814 

4,441,679 

ystem. 

1,627 

66.162 

298,906 

Iway. 

1,111,832 

117.496 

32.654 

48.981 

4,903,848 

238.484 

5.142,301 

46,351 

602.280 

4,876,771 

297.000 

236.383 

76,548 

193.129 

770,272 

tral 

tral. 


47.549 
0,270 

105,032 

1,242,702 

17,752 

4.905 

36.1 

2.537.837 

209.781 

133.900 

25.662 

tral . 

66,195 

21.937 

92,006 

247,065 

2,088,369 

1,368,000 

46,000 

1,414,000 

30  ,724 

996,162 

387,579 

24,686 

5,2  94 

6,528 

tral. 


July  1  tc  L^Uest  Date 


Curren', 
Y-ar. 


1,126 

561 

578 

11 

32,578 

751 

493 

8.524 

30,231 

1.04  3 

21 

17 

4,361 

576 

4,. 506 

34,323 

5,125 

7.500 

58 

10,375 

15 

12.809 

3,411 

2.513 


,953 
,489 
,621 
,013 
,021 
,327 
,087 
,840 
938 
,771 
445 
133 
169 
025 
800 
,951 
651 
505 
,765 
939 
349 
426 
706 
255 


15  875,257 

25,969,884 

4,960,089 

762,220 


660.101 

6,386,960 

66  057 

253.103 

79,332 

83,555 

577.574 


1  .025 

498 

507 

9 

29,844 

706 

363 

7,918 

28,1.25 

1  ,007 

18 

14 

3.598 

431 

3,379 

31  ,380 

4,693 

6.807 

61 

8,420 

9 

11,586 

3,758 

2,616 


466 
527 
257 
885 
.543 
,589 
,787 
659 
,241 
,064 
,602 
,346 
,76,". 
,740 
,900 
,792 
,694 
,226 
,823 
,512 
,872 
,094 
,660 
,277 


10,086,519 

546,623 

1,879,992 

1,530,605 

14,760,145 

6,108 

324.203 

1.079,637 


20,296 

2,591 

736 

936 

28,720 

1.150 

29,870 

975 

2,655 

19,939, 

3,090 

3.144 

1.362 

849 

3,545 


,745 
991 
841 
528 
,455 
,412 
837 
622 
410 
501 
,682 
,725 
,652 
674 
930 


13,537,185 

155  245 

/nc.175, 

451.955 

21,155.435 

54,305 

24,871 

150,153 

12,238,947 

3,647,285 

2,920,200 

501.902 


486 

360 

1,851 

5,287 

6,791 

20,902 

748 

21,6.50 

649 

4,028 

6,773 

422 

159 

23, 


846 
635 

.305 
695 
607 
589 
000 
589 
142 
524 
967 
,476 
541 
702 


15,460,506 

24,116  274 

4,829,751 

723,153 


641,565 

5,557,905 
70,112 

214  117 
76,881 
92,760 

521,856 


8,886,333 

519,123 

1,68^.591 

1,433,334 

13,317,381 

5,587 

307,955 

1,001,670 


18 


,957,741 
,338,252 

697,191 

857,466 
,477,273 
,203,144 
,680,386 

921,014 
,433,444 
,352,711 
,808,4S9 
,833,841 
,348,640 

793,222 
.820,156 


151,209 
794 

419,04  1 

19,692,086 

57.161 

37  209 

132,236 

9,159,907 

3,228,740 

2,649,200 

460,777 

218,351 

331,503 

1,659,972 

5,525  531 

5.877,586 
19,873,506 


712.000 
,585,506 

561.847 
.800  ,657 
,079,959 

419,999 

126,883 
19,454 


ROADi 


N  Y  C  &  Hui  River 
I.alce  SU  .re  &  M  S 
L.-ike  Erie  &  West 
Cnic  Ind  &  South 
Michigan  Centi-al. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Ont  &  Western 
N  Y  Susq  &  West_- 
Norfolk  &  Western. 
Northern  Central  ._ 

Northern  Pacific 

Pacific  Coast  Co 

d  Penn — East  P  &  E 
d  Wen  of  P  &  E. 
Peoria  &,  Eastern  .. 
Phlla  rsalt  &  vVnsh. 
PlttsCin  Chic  &  St  L 
Pitts  &  Lake  Erie 
Raleigh  &  Chariest. 
Raleigh  &  Southp'rt 
Reading  Railway  ._ 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potoin 

Rio  Grande  June 

Rio  Grande  South.  _ 

Rock  Island  System 

c  St  L  &  San  Fran 

t  Evansv  &  Ter  H 

Total  of  all  lines. 

Rutiand 

St  Jo-ep,i  &  Gr  Isl.. 
St  Louis  &  San  Fran 
St  Louis  Soutiiwest- 
.Seaboard  Air  Line.. 

Sierra  Railway 

Southern  Indiana., 
c  Southern  Pac  Co.  . 
Southern  Railway.. 
Mobile  &  Ohio... 
Cln  N  O  &TexP. 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacilic 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West. 
Tomblgbee  Valley.  . 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland. 
W  Jersey  &  Seash.. 
Wheel  &  Lake  Erie. 
Wisconsin  Central .  _ 
Wrightsv  &Tennille 
Yazoo  &  Miss  Valley 


Lates:  Gros.  Earn  na 


Week  or 
Month. 


Octcbcr   .. 
October    .  . 
October   .. 
October   .. 
October   .  _ 
October   .. 
Octoebr   .. 
October   .. 
October   _ . 
October   .. 
October   . . 
.September 
.September 
September 
October   .. 
September 
September 
October   . . 
October   .. 

See  New 
October  .. 
October   _ . 

See  New 
September 
October  .. 
October  .. 
October  .. 
October  .. 
September 

August 

4tii  wk  Nov 
September 
September 
St  ptember 
September 
— See  New 
October    _  _ 
— See  Rock 
4th  wk  Nov 
September 

August 

October   .. 
September 
4tn  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
4th  wk  Nov 
September 
October   .. 
4tii  wk  Nov 
4th  wk  Nov 
October   .. 
October   . . 
September 
October   .. 
4th  wk  Nov 
4tli  wk  Nov 
October   .. 
4th  wk  Nov 
September 
September 
Otcober   . . 


Curren 
Y-ar. 


Various  Fiscal   Years. 


Atlanta  &  Charlotte  Air  Line... 

Bellefonte  Central 

Delaware  &  Hudson 

Manlstique 

Mexican  Railway 

Mexican  Southern 

New  York  Central . 

Lake  Shore  &  Mich  Solitliern 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland   

New  York  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie... 

d  West  of  Pittsimrgh  &  Erie.. 

Phlla  Baltimore  &  Washina-ton- 

Pitts  Cln  Chicago  &  St  Louis... 

Rio  Grande  Junction 

Texas  &  Paeltlc 

West  Jersey  &  Seashore 


9,059,632 

4,315,713 

512,3,30 

261,575 

2.837,509 

2,587,211 

336.690 

104,524 

1,508,389 

307.188 

990,377 

693,363 

284,711 

2,975,960 

1,280.707 

6,586,755 

737,995 

15361 18 i 

Inc. 

York  Cen 

1  ,667,381 

3,()96,0fi3 

York  Cen 

5,563 

12.637 

4,271  ,817 

4,397,071 

8,668,888 

157,182 

78,587 

18,552 

5,641,387 

4,522,949 

217,075 

10381412 

York  Cen 

149,408 

island  S 

235,790 

1.329.026 

42,965 

174  2S7 

11112422 

1,345.682 

175,341 

156.086 

68,051 

38,211 

26,958 

467,075 

7,437 

429,159 

27,700 

108.983 

5,312 

82,658 

6,950,234 

104,598 

549,720 

155,435 

462,630 

127,306 

609,818 

26,157 

838,998 


8,592,45.S 

3,761  ,665 

450.793 

211.6UI) 

2,421,325 

2,270,095 

282,640 

84.730 

1.272.168 

266,796 

848.6(19 

71.-1,767 

241.043 

2.596,395 

l,12vt,5u/ 

6,267,269 

602,048 

13086484 

963.100 

tral. 

1,461  ,281 
2.724.624 
tral 

4.387 

8.184 

3,828,428 

3,703,813 

7.532,241 

126,724 

63.900 

15.176 

4.885,262 

3.989,441 

194,204 

9.068,908 

tral. 

163,055 
yjtem 

261,499 

1,187,176 

41,361 

141.389 

9,645,584 

1,410,722 

176,465 

166,895 

67,694 

42,599 

29  615 

573,399 

6,357 

409,069 

38,002 

100,564 

4,4.34 

69,660 

6,271,150 

91,009 

636,279 

123,236 

372,330 

150,78-? 

649,325 

28  640 

774,961 


Ju'y  1  to  Latest  Date 


Current 
Year 


59 


Period. 


Mch  1 

Jan  1 

Jan  1 

Jan  1 

■Ian  1 

Jan  1 

•Tan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

.  an  1 

Jan  1 

Jan  1 

,rau  1 

Jan  1 

Jan  1 

,)an  1 

Jan  1 

Jan  1 

Dec  1 

an  1 

Jan  1 


to  Aug 

to  Oct 

to  Oct 

to  Oct 

to  Nov 

to  Nov 

to  Oct 
to  DOct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Aug 

to  Nov 

to  Oct 


31 
31 
31 
31 
14 
14 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
311 
31 


s 

,129 

,338 
,898 
,001 
.252 
,832 
.102 
378 
,868 
,2fl  1 
566, 
,419, 
832, 
901, 
,8  92, 
712, 
231 
934, 
inc. 


.360 
,842 
.306 
,982 
,400 
.312 
,255 
,310 
939 
,37.'i 
,506 
,766 
793 
787 
,777 
005 
422 
507 
4,2 


Prcrious 
Year 


6,319,176 
11.606  784 


16, 

43, 

16.006 

13,165 

29.171 

524 

157 

284 

16.367 

13,569, 

639, 

30,577, 


176 
801 
193 
613 

805 
413 
152 
811. 
072 
911 
873 
460 


618,985 


4,610 

3,946 

83 

635 

34.254 

25,156 

4,276 

3,587 

1,614 

929 

501 

6,613 

26 

1  ,802 

530 

1 ,888 

23 

316 

21,192 

421 

11,994 

2,675 

2  699 
2,957 
2.087 

65 
3,027 


,661 
193 

,187 
,119 
,658 
,456 
065 
,720 
,517 
,906 
,314 
,441 
,176 
162 
510 
,818 
,235 
,087 
,741 
852 
,267 
375 
869 
217 
407 
541 
760 


Curren 
Year 


2.203  63,5. 

52,835 

16,930.366 

56,090 

6,891,400 

1  ,176,948 

■(3, 06!;  ,255 

37.928,37,", 

4,330,843 

2,501,480 

24,086,380 

22.272,081 

2.544,176 

858,114 

12,910,983 

2,587,869 

8,787,528 

11,239,071 

139075956 

Inc.  9,21 

14,497,287 

27.542  561 

621   540 

15.007.186 

5.160.521 


7 
4 

17 
1 

52 

95. 


$ 

,375,4  25 

,93". -147 
.85  8,975 
74y,593 
,992,991 
,005,762 
,074,925 
387,148 
,043,276 
,077,852 
279,361 
368,642 
718,025 
526,578 
209,777 
.8  68,114 
787,668 
265,707 
300 


5,688,776 
10.252.842 


26 


14,623 
28  016 
.884,105 
.242,482 
.126,587 
414,397 
125,495 
262,469 
,315,597 
,472,116 
606,680 
.394,396 

595,300 

.262.505 

.538,458 

79.802 

534,426 
,5 14,, 50  7 
.430,287 
.858,938 
.326,827 
.504,218 

837,137 

447,324 

.421,174 

22.446 

.743,899 

539.531 

.776,593 

19,948 

263,620 
,699,499 

343,926 
,00  3.084 
.275,803 
,422,469 
,606,199 
,940,662 
67,75  2 
,731.256 


Previous 
Year 


2  036,362 
46,587 

14.287,027 

88.339 

6,145,800 

1,098,405 

76,254,649 

35,546.444 
4.384,354 
1.895,856 

21,612,1.34 

0.368.280 

2.536,481 

862,909 

12.090,432 
2.345,720 
8,165,361 
9,685.571 
122092556 

5 .600 

13.202.187 

24.405.401 
496,220 

13,024,662 
4.593,021 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries 

Cur'nt  Year  Prev's  Year 

Irtc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year  Prev's  Year 

Inc.  or  Dee. 

% 

3d    week  Sept 

(44  roads) 

S                       $ 

10.831.739     10.129.558 

S 

+  702.181 

6.93 

Month  Jan     1907  (123  roads) . 

s         1         $ 

173.212.305'l62.623,883 

$ 

+  10,588,422 

6, SI 

4th  week  Sept 

(41  roads) 

13,165.110     12,153.033 

+  1,012,077 

8,33 

Month  I^eh     1907  (122   roads). 

162  283  992  152  555,191 

4-9  72S  801 

A  Ot 

1st  week  Oct 

(44  roads) 

10,550,529       9,860,692 

+  689.837 

6.99 

Month  Mch    1907  (118  roads). 

180,539,532  164.645.009 

+  15,894,523 

9.<»S 

2d    week  Oct 

(44  road.s) 

10,889.698,    10.354  093 

+  535,605 

5.17 

Month  April  1907  1118  roads) 

188,130,451   154,894,748 

+  33,235.703 

21  .45 

Jd    week  Oct 

v45  roaTis) 

11,248.141 

10,614,370 

+  633,771 

5.97 

Month  .May    1907  (121  roads). 

195,943,305  165  890,345 

+  30  052  960 

18  12 

4th  week  Oct 

(47  roads) 

16,942,553 

16,359,665 

+  582,888 

3.50 

Month  June   1907  (121  roads). 

18-.  125,657  161,235.109 

+  21,890.548 

13.-i9 

1st  week  Nov 

(44  road.s) 

10,342.034 

10.023  509 

+  318.465 

3.17 

Month  July   1907  (1 16  roads). 

187,069,790  163  685.258 

*  23.384  532 

14.28 

2d    weelc  Nov 

(44  roads) 

10.312.335 

10,503.418 

— 191.083 

1.82 

Month  Aug    1907  (121  roads). 

197.288  033  175.726,323 

+  21.561  ,710 

12.27 

3d    week  Nov 

(44  roads) 

10, 306, .500 

10.141.691 

+  164,809 

1.62 

Month  Sept   1907  (118  roads). 

1  92  , 548 , 022 1 175  ,505. 039 

+  17.042,983 

9.71 

4th  week  Nov 

(33  roads) 

11.579.801'    11.742.874 

— 163.073 

1.39 

Month  Oct     1907  (   56  roads). 

60,724,4911    57.338,839 

+  3,385,652 

5.91 

a  Mexican  currency,  ft  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Incliidei  the  Houston  &  Texas  Central  anl  Its  su:>sillary  lines  in  botk 
y»ars.  it  Covers  lines  directly  operated,  e  includes  the  Chicago  &  Eastern  Illinois  In  both  ye  irs.  f  Includes  Evaasvlllc  &  Indlan,i  ItR.  n  InduilM 
»arnlai;s  of  Col.  &  South,,  Ft.  Worth  <fc  Denver  City  and  all  affiliated  lines,  exccptlae  Trinity  &  Brazos  Valley  RR,  fc  Include*  la  both  joats  earolaci 
of  Denver  Eald  So  Gulf  RR.,  Pecos  Valley  System  and  Santa  Fe  Prcscott  d:  Phoenix  Ry . 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
week  of  November.  The  table  covers  33  roads  and  shows 
1 .39%  decrease  in  the  aggregate  over  the  same  week  last  year. 


Fourth  week  of  November. 


Buftalo  Rochester  &  Pittsburgh 

Canadian  Northern.. 

Canadian   Pacific 

Chicago  Indlanap  &  Louisville.. 

Chicago  Terminal  Transfer 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Macliinac 

Duluth  South  Snore  &  Atlantic. 

Grand  Trunin  of  Canada i 

Grand  Trunlc  Western '• 

Detroit  Gr  Hav  &  Milwaulvee] 

Canada  Atlantic J 

International  &  Gt  Northern 

Interoceanic  of  Mexico 

Iowa    Central 

Louisville   &  Nashville 

Mexican    International 

Mineral  Range 

Minneapolis  &  St  Louis 

Missouri  Pacific  &  Iron  Mtn 

Central    Brand; 

National  RR  of  Mexico 

Hidaleo  &  Northeastern 

Rio  Grande  Southern 

St  Louis  Southwestern... 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peroia  &  Western 

Toledo  St  Louis  &  Western 

Wahash 

Western  Maryland 

Wheellnc:  &  Lake  Eric 


Total  (33  roads) 

Net  decrease  (1.39%). 


1907. 


S 

238.6.-»8 

275.200 

2,054,000 

115,008 

44,618 

344,895 

516,600 

26,607 

85,949 

1,164,440 


176,000 
237,573 

60,508 

1,135,805 

189.781 

22,363 

93,047 
1,305,000 

39,00',. 
391,6.50 

26,876 

18,552 

235,790 

1,345,68: 

467,075 

27,700 
108,983 
549,720 
155,435 
127,306 


1906. 


11,579,801 


S 
219,882 

230,800 
1,770,000 

140,045 
42,701 

297,178 

511,800 
27,539 
78,814 

1.111,832 


297,000 
236,383 

76,548 

1  .242,702 

209,781 

21,937 

92,006 
1,368.000 

46.1,00 
387.579 

24.686 

15,176 

26 1  .499 

1,410,722 

573,399 

38,002 
100,564 
636.279 
123,436 
150,784 


Increase.'  Decrease. 


11.742.874 


$ 

18,756' 

44.400 
284,000 

47,717 
4,800 


25,037 


7,135 
52,608 


932 


1,190 


426! 
1.041 


4  071 
2,190 
3,376 


8,419 
'3'2',i99 


121,000 

"l'6',646 

106,897 

20,000 


63,000 

li  7,000 


25,709 

65,0  40 

106.324 

10,302 

86,559 

23~,478 


514,2451 


677,318 
163,073 


For  the  third  week  of  November  our  final  statement  covers 
44  roads  and  shows  1.62%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Third  Week  of  November. 

1907. 

1906. 

Increase. 

Decrease. 

Previously  reported  (36  roads) . . 

Chattanoog-a  Southern 

Detroit  Toledo  &  Ironton 

Georgia  Southern  &  Florida 

Gulf  &  Ship  Island 

9.973.943 
1.673 
82.045 
38.211 
39.336 
58.153 
79.227 
-    B6.954 
26,958 

$ 

9,799.497 
2.291 
79,263 
42,599 
46.351 
67,968 
68,813 
5,294 
29,615 

$ 
520.443 

"2",782 

'10^,414 
1,660 

$ 
345,997 
618 

'  4',388 
7,015 

Iowa  Central 

Minneapolis  &  St  Louis 

Nevada-Cailfomia- Oregon 

Texas  Central..    .    .    

9,815 
"  2,657 

Total  (44  roadsl .. 

10,306,500 

10,141,691]      535,299 
164.809 

370,490 

Net  increase  (1 .62  %)  . 

. 

■ 

For  the  month  of  Novemeber  the  returns  of  31  roads  show 
as  follows: 


Month  of  November. 

1907. 

1906. 

Increase. 

% 

Gross  earnings  (31  roads) 

$ 
40,726.197 

$ 

39,614,535 

$ 
1,111,662 

2.81    • 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $1 .111.662,  or  2.81%. 

Net  Earnings  Monthly  to  Latest  Dates. — Tlu>  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained ,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  23  1907.  The 
next  will  appear  in  the  issue  of  Dec.  21. 

Gross  Earn' gs Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

W|°^" Jigddg  $  $  $  S 

Atch  Topelia  &  S  Fe.b-.Oct   8.572.456      8.486.477   d2.465.440   d3,709.612 
July    1    to   Oct   31 32.578.021    29.844,543   d9  ,945  ,570dl2  ,021  ,835 

Atlantic  Coast  Line_a---Oct   2,460,410  2,212,313  675, 93^*  606,390 

July    1    to   Oct   31 8,524,840  7.918,659  1,549,442  1,773,214 

Bangor  &  Aroostook _b-. Oct       280,825  321,309  101,536  135,046 

July   1    to  Oct   31 1,043,771  1,007,064  348,089  377,844 

Canadian   Northern Oct       931,200  815,100  309,900  324,200 

July    1    to   Oct   31 3,549,400  2,638,200  1,097,400  928,800 

Central  of  Georgia. a Oct   1,275,382    n.085,756  395,658        f320,581 

July    1    to   Oct   31 4,322,251     /3,962,694       1,091.079         ;933.001 

Chattanooga   South_a.--Oct         10,793  12,439  def. 1,130  def.841 

July    1    to   Oct    31 52,030  53,540  2.688  def. 2. 712 

Chesapeake  &  Ohio.  b. --Oct  2.777.100  2.147.033  1.001.367  818,048 

July    1    to   Oct   31 10,375,939  8,420,512  3,863,988  3,197,719 

Cornwall-b Oct           15,135  19, .339  6,714  4  950 

July   1    to  Oct   31 79,332  76,881  43,860  36^445 

Cuba  RR Oct       134,118  137,135  34,413  33,609 

July    1    to   Oct   31 577,574  521,856  159,582  95,189 

Cuyahoga  Telephone  Co-Oct         66,999  62,629  31,210  30,263 

Jan    1    to    Oct   31 646,718  586.836  203.807  256.447 

Delaware   &   Hudson. a.. Oct   1.913.537  1.616.461  r934.011  r704.184 

Jan   1   to   Oct   31 16.939.366  14.287.027  r6.647.132  r5.228.045 

Detroit  &  Mackinac. a- --Oct       112,796  105,665  29,583  18,914 

July   1   to  Oct  31 451,324  422,486  106.326  76,898 

Falrchlld  &  Northea.st-b-Oct           2.045  1.627  596  def. 899 

July   1   to  Oct  31 6.108  5,587  def. 504  def. 2. 669 

Georgia  RR. a Oct        334.971  298.906  107.943  89.924 

July   1    to  Oct  31 1.079.637  1.001.670  214.550  238.090 

Genesee  <Sc  Wyoming. b —  "W 

July     1   to  Sep  .30 38.230  44.884  17.242  17.975 

Jan      1   to  Sep  30 96.251  121.832  43.315  34.667 

Greenwich  &  Johnsonv.b — 

July     1   to  Sep  30 22.260  21.831  7,570  6,929 

Jan      1   to  Sep  30 68,219  56,882  25,029  19,251 

Gulf  &  Ship  Island. a Oct        204,551  192,783  43,292  46,823 

July    1    to   Oct  31 833,529  772,313  205.235  186.683 

Hocking    Valley. a Oct       658.935  602.280  188,243  205,506 

July    1    to   Oct   31 2,655,410  2,433,444  922,474  896,852 

Illinois  Central. a Oct   5,308,878  4,876,771  1,230,644  1,332,697 

July   1    to   Oct   31 19,939,501  18,352,711  4,422,379  5,043,799 


-Gross  Earn'gs- 


Current 
Year 
Roads.  $ 

fflnteroceanlt  of  Mexico. Oct       661 ,202 
July   1   to   Oct   31 2,503,308 

Iowa  Central. a Oct  308,091 

July  1   to  Oct  31 1.114,181 

Kanawha  &  Mlchigan.a-Oct  221,424 

July  1   to  Oct  31 849,674 

Keystone  Teleph  Co. a Oct  88 ,558 

July    1    t«    Oct   31 349,160 

Lehigh  &  Hudson  River,  b — 

.luly    1   to  Oct  31 220,644 

Jan     1  to  Oct  31. 654,078 

Louisiana  &  Arkansas. a. Oct       102,600 
July   1   to  Oct  31 451,955 

Louisville  &  Nashv.b Oct   4,548,532 


Net  Earnings 

Current        Previous 


715,991 
2,576,985 

346,134 
1,344,321 
4,018,435 


3,800,657 

1,252,781 
4,859,805 

85,504 

341,840 

1,120,507 

9,685, 5;i 


^Mexican  International.  .Oct       753,079 
July    1   to  Oct   31 2,994,108 

Minneap  &  St  Louis.a..-Oct      421,140 
July   1   to   Oct  31 1,503,886 

Missouri  Pacific  Sys.b Sep  4,408,800 

July   1   to  Sep   30 13,191,589   12,155,506 

NashvChatt  &  St  L.  b.-.Oct   1,022,928         996,162 
July  1   to  Oct  31 4,028,524 

(/National  RR  of  Mexico. Oct  1,359,659 
July   1    to  Oct   31 5,505,209 

Hidalgo  &  Northeast.. Oct         90,264 
July   1   to  Oct   31 351,847 

Northern  Central,  b Oct  1,280,707 

Jan   1    to   Oct   31 11,239,071 

Pennsylvania  Lines  directly  operated  — 

East  of  Pitt  s  &  Erie... Octl5, 361 ,184   13,686,484 
Jan    1    to    Oct    31 139,075,956122,092,556 

West  of  Pitts  &  Erie. -Oct  Inc.     963,100 

Jan   1    to   Oct   31 Inc. 9, 215, 600 

Phlla  Bait  &  Wash,  b Oct  1,667,381  1,461,281 

Jan    1    to    Oct   31 14,497,287  13,202,187 

Reading  Company — 

Phlla  &  Reading,  b Oct  4,271,817  3,828,428 

July   1   to  Oct   31 16,006,193  13,884,105 

Coal  &  Iron  Co. b Oct  4,397,071      3,703,813 

July   1   to   Oct   31 13,165,613    10,242.482 

Total  both  cos.  b Oct   8.668.888     7.532.241 

July   1   to   Oct   31 29.171.805   24.126.587 

Reading  Company Oct         

July   1  to  Oct  31 

Total  all  companies Oct         

July   1   to  Oct  31 

St  Jos  &  Grand  Isl.b Sep  149,385 

July    1    to   Sep   30 469.577 

October 149.408 

July   1   to   Oct   31 618,985 

St  Louis  Southwest  .a...  Oct   1,033,052 
July   1   to   Oct   31 3,772,542 

Southern   Railway. a Oct  5,547,203 

July    1    to   Oct   31 20,400,794    18,705,844 

Mobile  (ScOhio. a Oct   1,014,762         871,290 

July   1   to   Oct   31 3,734,335 

ClnN  O  &Tex  Pac.a..Oct       798,442 
July   1   to  Oct  31 3,110,494 

Alabama  Great  SouthaOct       337,392 

July  1   to  Oct  31 1,410.727 

Toledo  &  Ohio  Central. a-Oct      429.159 
July  1  to  Oct  31 1,802,162 

Tol  St  Louis  &  West. a.. Oct      406,149 
July   1   to   Oct  31 1,536.328 

Tombigbee  Valley Oct  5,312 

July  1   to  Oct  31 23,235 

Victor  Fuel  Co Oct  251,938 

July   1   to  Oct   31 929,412 

West  Jersey  &  Seash.b-.Oct  462,630 


Year. 
i 

188,286 

639,383 

71116,263 

/i371,651 

21,955 

105,700 

40,270 

165,430 

40,627 

197,330 

29,616 

163, 30J 

1,355,482 

4,926,491 

220,267 

887,923 

fcl50,455 

A:533,356 

1,126.561 

3.696.437 

232,105 

909,219 

488,942 

1,882,560 

26,002 

83,462 

336,473 
2,358,278 


Year. 

$ 
121,737 
497,763 

ftll8,233 
ft329,752 

43,157 
200,340 

36,107 
138,325 

84,711 
223,087 

32,534 
139,387 

1,400,379 
5,038,060 

244,222 
843,844 
1121.841 
fc529,504 
1,277,604 
4,063,955 

194,851 

805,931 

458,027 

1,744,343 

28,052 
104,452 

2  91,373 
2,321,278 


4,418,487   4,828,887 
38,326,788  38,128,288 
Inc.      194,300 
Inc. 1,865, 400 


135,835 
432,245 
163,055 
595,300 
969,472 
3.340.570 
5,010.519 


Jan  1  to  Oct  31 5.160,521 

Yazoo  &  Miss  VaUey-a..Oct   932,341 
July  1  to  Oct  31 3.121,103 


3,318,048 

707.360 

2.847.202 

314.232 
1.299.061 

409.069 

1.743.899 

351.784 

1.432.045 

4.434 

19.748 

199.044 

789,624 

372,330 
4,593,021 

774,961 
2,731,256 


668,936 
3,303,022 

1,709,366 
6,307,118 

466,575 
1,049,326 
2,175,941 
7,356,444 

127,436 
513,576 

2,303,377 
7,870,020 

58,960 

99,382 

55,127 

254,509 

311,284 

1,131,204 

1,576,629 

4,495,995 

330,133 
1,044.746 

185.866 

685.670 

66.526 

258.282 

95.334 

561.597 

pl40,230 

P487.956 

1.010 
5.681 

68,310 

212,093 

56,538 

1,275,495 

133,867 
120,518 


692,936 
3,761,722 

1,556,900 
5.499.945 
249.746 
310.342 
1,806,646 
5,810,287 

132,830 

521,984 

1,939,476 

6,332,271 

52,345 

175,163 

68,530 

243,693 

333.166 

1.026.739 

1,526,192 

4,756,345 

279,294 

993,655 

145.916 
547.358 
57,726 
266.886 
112.925 
640.866 

p90,960 
p374,164 

1,327 
5,981 

45,509 
176.321 

def.4,862 
1,406,695 

25,138 
def.12.743 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  classifi- 
cation of  earnings  and  expenses  now  required  by  the  Inter-State  Commerce 
Commission. 

d  The  company  now  includes  earnings  of  the  Denver  Enid  &  Gulf  RR.. 
Pecos  Valley  system  and  Ssnta  Fe  Prescott  &  Phoenix  Ry.  in  both  years 
For  October  taxes  and  rente  Is  amounted  to  S244.008.  sgLlnst  $197,989  In 
1906:  alter  deducting  which,  net  for  October  1907  was  $2,221,432.  against 
$3,511,623  Irst  year.  For  period  from  July  1  to  Oct.  31,  taxes  and  rentals 
were  $964,507  in  1907,  against  $666,518  in  1906. 

/  Figures  here  are  on  the  old  basis  of  accounting — not  the  new,  or  Inter 
State  Ommerce  Commission,  method,  as  the  latter  admits  of  no  comparison 
with  previous  year. 

g  These  figures  are  In  Mexican  currency. 

h  For  Octolier  1907  additional  Income  was  $8,165.  against  $4,493  in  1906, 
and  for  period  from  July  1  to  Oct.  31  was  $31,140  in  1907.  against  $20,395 
last  year. 

k  VoT  October  1907  additional  Income  was  $10,155,  against  $28,261  In 
1906,  and  for  period  from  July  1  to  Oct.  31  was  $54,384  in  1907.  against 
$88,727  last  year. 

p  For  October  1907  .dditional  income  was  $1,564.  against  $234  in  1906. 
and  for  period  from  July  1  to  Oct.  31  was  $4,474  in  1907,  against  $1,871  In 
1906. 

r  For  October  1907  net  from  Coal  Department  was  $115,693,  against 
$9,441  last  year,  and  from  Jan.  1  to  Oct.  31  was  $850,205  In  1907.  against 
8750.524  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below   these   charges 


—Int     Rentals,  &c. — 
Current         Previous 


' — Bal.  of  Net  E'ngs. — 
Current        Previous 


Roads. 
Bangor  &  Aroostoolv . .  . 


-Oct 


July  1  to  Oct  31 
Cuba  RR Oct 

July  1  to  Oct  31 

Cuyahoga  Telephone  Co. Oct 

July  1  to  Oct  31 

GeorglaRR Oct 

July   1   to  Oct  31 224,886 

Genesee  &  Wyoming- 
July  1  to  Sep  30 
Jan     1  to  ,Sep  30 


Y'ear. 
$ 

Year. 
$ 

year. 
$ 

Year. 

$ 

76,830 
290,713 

70.717 
261,832 

24,706 
57,376 

64,329 
116,012 

28,329 
113,316 

25,412 
101,650 

6,084 
46,266 

8.197 
def.6,461 

18,437 
184,348 

18.430 
171.742 

12,773 
119,459 

11,833 
84,705 

54,645 
224,886 

r51.983 
207,933 

x54,221 
xdcf.7,812 

137,949 
xS3 ,925 

6.925 
20.486 

7,000 
21,419 

10,317 
22,829 

10,975 
13,248 

Deo.  7  iy(»7.| 
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— Int..  Rentals,  &c. — 
Current        Previous 

Roads. 
Greenwich  &  .TohnsonvlUe — 

July   1   to  Sep  30 

Jan     1   to  Sep  30 

Hockln?  Valley Oct 

July  1   to  Oct  31 

Kanawha  &  Michigan.    .Oct 

July   1   to  Oct  31 

Lehlirh  <!c  Hudson  River— 

Jan     1  to  Oct  31 

July   1  to  Oct  31 

Nashv  Chstt  &  St  Louis. Oct 

July  1   to  Oct  31 

Rcadlnir  Company Oct 

July   1   to  Oct  31 

St  Jos  &  Grand  Isl Sep 

July   1  to  Sep  30 

October 

July   1  to  Oct  31 

St  Louis  Southwestern  —  Oct 

July  1  to  Oct  31 

Toledo  6:  Ohio  Central.  .  -Oct 

July  1  to  Oct  31 

Victor  Fuel  Co Oct 

July   1  to  Oct  31 

X  \ftcr  allowing  lor  other  Incoiue  received. 


Year. 
$ 

year. 

Year. 

4,801 
15,635 

4.700 
13,900 

13,176 
a;10,534 

78.119 
299,705 

62,930 
250,772 

3:160,269 
2849,203 

21,124 
85,149 

21,041 
85,297 

a:20,605 
a;78,854 

48,567 
247,076 

42,723 
157,307 

def.7,940 
.Tdef31,788 

153,292 
615,498 

149,469 

597,878 

78,813 
293,721 

887,500 
3.550,000 

885,477 
3,541,911 

1,415,877 
4,320,020 

21,521 
64,563 
21,521 
86,084 

21,286 
63,866 
21,284 
85,150 

37,439 
134,819 

33,606 
168,425 

159,755 
658,862 

152,771 
600,149 

2215,055 
26/1,168 

40,698 
163,773 

36,104 
144,248 

272.930 
Z471,511 

20,325 
78,408 

19,279 
74,723 

X55,497 
2163, 9j8 

— Bal.  of  Net  E'ngs. — 

Current        Previous 
Year. 


22,515 
.r6,153 

2158,237 
2693,742 

222,633 
2117,100 

246,064 
274,814 

45,382 

208,053 

1,053,999 

2,790,360 

31,058 

111,297 

47,246 

158,543 

2210,664 
2562,544 

277,452 
2499,713 

235,445 
2139.740 


STREET  RAILWAYS  AND  TRACTION  CPMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Albany  &  Hudson  — 
aAmerlcan  Rys  Go  — 
cAur  Elg-in  &  Chic  Ry 

Blng-hamton  Ry 

Blrm  Ry  Lt  &  Power 
Brockton  &  Ply  St  Ry 
Cape  Breton  Elec  Co. 
Central  Penn  Trac  — 
Chad  Con  Ry  Gas&El 
Chicago  &  MUw  Elec. 
dChlcago  &  Oak  Park 
Cleve  Palnesv  &  East 
CleveSouthw  &C  L. 
Detroit  Jackson  &  Chi 
/Detroit  United  Ry_- 
Duluth  Street  Ry--. 
East  St  Louis  &  Sub. 

El  Paso  Electi  Ic 

Ft  Wavne  &  Wabash 

Valley  Traction.. - 
Galv-Hous  Blcc  Co.. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  St  Ry. - 
Illinois  Traction  Co.. 
Jackson  Consol  Trac. 
Jacksonville  Elec  Co. 
Kan  City  Ry  &  Light 
Lake  Shore  Electric. . 
Lex  &  Inter  Rys  Co.. 
Met  West  Side  Elev. . 
Mllw  Elec  Rv  &  Lt  C  ~ 
MilwLt  Ht  &TracCr 
Montreal  Street  Ry.  . 
Nashville  Rv  &  Light 
N  J  &  H  R  Rv&FyCo 
N  O  Rv  &  Light  Co.. 
North  Ohio  Trac  &  Lt 
Norf  &  Portsm  Tr  Co 
No  Westchester  Lt  Co 
Northwestern  Elev  . . 
Oklahoma  City  Ry  . 
Peeksklll  Light  &  RR 
Pensacnla  Electric  Co 
Portland  Ry  Lt&P  Co 
Puget  Sound  Elec  Ry 
Rio  de  Janeiro  Tram 

Light  &  Power.  _ .  _ 
Rockford  &  Interurb. 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. . 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Cr 
Schuylkill  Ry  Co.._^_ 
South  Side  Elevated. 
Sou  Wisconsin  Ry  Co 
Syracuse  Ray  Tr  Ry. 
Toronto  R  \llway  ... 
Twin  C!tv  Rip  Tran. 
United  RRof  San  Fr. 
United  Rys  of  St  L.. 
WestCheser  (P  0  Ry 
Whatcom  Co  Ry  &  Lt 


September 
October  . . 
October  _ . 
October  . . 
October  _ . 
September 
September 
October  .. 
October  .. 
October  .. 
October  .. 
October  .  _ 
October  .  _ 
3d  wk  Nov 
3d  wk  Nov 
4th  wk  Nov 
October  .. 
.September 

October  .. 
September 
Wk  Dec  1. 

October   .  . 
September 
October   .  _ 
September 
September 
October   .. 
October    .  . 
September 
November. 
October   .. 
October   . . 
Wk  Nov  16 
October   .. 
October   _  _ 
September 
October   . . 
October   . . 
October   .  _ 
November. 
October    .. 
October   .  _ 
September 
October   _ . 
August 

October  . . 
August 

October  .  _ 
October  _ . 
September 

August 

November. 
October  . . 
October  . . 
Wk  Nov  23 
3d  wk  Nov 
September 
October  . . 
October  . . 
Septembei 


Current   Previous 
Year.        Year. 


242, 
122, 
26, 
212. 
11. 
23. 
60, 
58. 
99, 
74, 
24, 
65, 

113! 

21  , 

206, 

45, 

114, 
97, 
32, 

30, 
23, 

368, 
13, 
32, 

559, 
78, 
59, 

227. 

328, 
67, 
68, 

143, 
42, 

466, 

155, 

258, 
11, 

160 
24, 
16, 
20, 

368 

165 

553 
64 

73 
180 

52 

22 
180 

12 
108 

63 

116 

h367 

971 

10 

29, 


281 
930 
040 
573 
620 
671 
227 
551 
329 
339 
858 
792 
293 
034 
850 
114 
556 

883 
651 
,765 

,207 
878 
838 
926 
651 
822 
460 
,195 
277 
420 
431 
657 
,686 
508 
160 
,291 
,515 
,795 
,270 
,270 
,477 
,005 
,6  33 
,079 

,488 
,494 

,050 
,033 
,893 
,510 
.891 
.636 
.659 
,918 
,449 
,220 
,322 
,896 
,033 


230,190 
109,738 
21,968 
181,241 
12,236 
24,267 
60,768 
51,924 
88.905 
74,331 
22,916 
56,499 


104,273 
19,673 

181,597 
35,905 

93,358 
84,356 
30,780 

30,742 

22,689 

280.339 

13,490 

26,968 

531,671 

71,814 

61 ,634 

228,706 

307,475 

56,539 

59,725 

132,611 

35,197 

441,807 

134,890 

142,152 

10,130 

139,857 

15,835 

12.151 

14,270 

319,625 

142,603 


53,191 

69,438 

157,000 
49,805 


141,421 

11,685 

95,619 

58,088 

108,579 

423.199 

933,613 

7,124 

23,369 


Jan.  1  to  latest  date. 


Current 
Year. 

S 
186,388 

2.476,379 

1,196,680 
235.870 

1.812.396 
94.854 
178.998 
622,116 
590,471 
884.729 
703.248 
246,940 
634,683 
&342,428 

5,985,533 
772,464 

1.782,087 
362,995 

1,052.504 

1,622,913 

301,785 
189.707 

3,091,321 
123,716 
294,282 

4,999,804 
799,848 
420,783 

2,485,071 

3,162,036 
702,696 


1.289,989 
411,920 
4,456,560 
1,615,075 
2.235,812 
89,830 
1,590,862 


140.221 
3,359',696 


5,146,378 
399,180 

723,613 

1,714,791 

446,398 

139,334 

1,836,260 

128,770 

1  ,041,781 

3,034,117 

5,400,422 


9,087.659 
113,635 
255.551 


Previous 
Year. 


184,143 

2,290,059 

1,046.445 

253,738 

1,507,544 

88,907 

187,107 

567.917 

536,466 

722.448 

696.245 

230.552 

539.133 

5',378'.768 
701.664 

1.596.642 
279.777 

898.283 

1 .409,892 

289,116 
171,372 

2,443,647 
113.000 
234.272 

4,525,568 
736,619 
394,768 

2,247,115 

2,894,478 
591,579 


1,125,912 
366,892 
4,218.184 
1,428.241 
1,417,905 


1,368,280 

l"2b",963 

2,879",974 


338,789 

691,671 

1,636.081 

473,674 

121,876 

1  ,564,036 

107,087 

898,510 

2,718,674 

5,008,867 


8,566.571 

73,802 

196,828 


a  Figures  lor  the  month  In  both  years  Include  operations  ol  the  Seranton 
Ry.,  acquired  Jan.  1  1906.  b  Flgurca  are  Irom  Feb.  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  lor  main  line,  f  Now  in- 
cludes Ripid  Ry.  Svst..  Sandwich  Windsor  &  Amherstburtr  Ry.  and  Detroit 
Monroe  &  Toledo  Short  Line  Ry      h  Decrease  due  to  strike  and  boycott. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  Sl'REET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  the.se  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  30  1907.  The 
next  will  appear  in  the  issue  of  Dec.  28. 

-Gross  Earn  gs 


Roads. 
Charleston  Cons  Ry.b-.Oct 

Mch   1   to  Oct  31 

Honolulu  Rap  Tr  &  L.b-Oct 

Jan    1    to   Oct   31 

Kansas  City  Ry  &  Lt.b-Oct 
June  1  to  Oct  31 

Norl  &  Portsm  Tr  Co..  .Oct 
Jan    1    to  Oct  31 

Portland   Railway  Co... Oct 
Jan    1    to   Oct   31 

Rio  de  JanelroTrH&PCo  Oct 

Jan    1    to   Oct   31 5,146,378 

Sao  PauloTramLt&P  Co.Oct        180,033  157,000 

■      Jan    1    to   Oct   31 1,714,791      1,636,081 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting     taxes. 


CJirrent 
Year. 
$ 
.58,551 
482,661 
30  ,207 
.301  ,785 

559,822 
2.647,647 

258,515 
2,235,812 

368  ,693 
3,359.696 

65  3,488 


Previous 
Year. 
$ 
51  ,924 
432,161 
,30,742 
289.116 
531.671 
2,406,769 
142,152 
1.417,905 
319.625 
2.879,974 


Net  Earnings 

Current        Previous 


Year. 
$ 

18,679 

178.206 

13.123 

136,416 

288,631 

1  ,.303,459 

99,561 

876,190 

1  72  .574 

1.434,573 

208,728 

1,745,042 

113,786 

1,110,169 


Year. 
$ 

16,050 
163,157 

14.439 
122,928 

281,648 

1,222,537 

49,701 

491  ,623 

140,445 

1.266,205 


101.000 
1  ,069,259 


Interest  Charges  and  Surplus. 

— Int..  Rentals.  &c.^  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                                $                      $  $  S 

Charleston  Cons  Ry  Co.. Oct         13,517            13,017  5,162  3.033 

Mch    1    to   Oct   31 108,133           103,983  70,073  59,174 

Honolulu  RapTr&L  Co.. Oct            6,249            27,855  

Jan    1    to   Oct   31 61.629            52,675  282,630  275,177 

Kansas  City  Ry&Lt-b..Oct        153,575          150,244  135,066  131,404 

June   1   to  Oct  31 773.466          724,194  529,993  498,343 

2  Alter  allowing  lor  other  income  received . 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 

Industrial  Companies —  Page. 

AlUs-Chalmers 1081 

.American  Cotton  Oil 1268,  1280 


Railroads —  Paae. 

Alabama  Great  Southern 1336 

Alabama  &  Vlcksburg 1394 

Ann  Arbor 1335 

Atlanta  Birmingham  &  Atlantic  1204 

Atlantic  Coast  Line 1335.  1342 

Bangor  &  .Aroostook 1206 

Buffalo  &  Susquehanna — 1265 

Canadian  Northern 1204 

Chicago  Bull.  &  Quincy..l079,  1086 

Chicago  Peoria  &  St.  Louis 1140 

Cin.  N.  O.  &  Ter..  Pac.  ,lct 13,)3 

Cleveland  Lorain  &  Wheeling. .  .1395 

Cripple  Creek  Central 1397 

Cuba  RR 1337 

Detroit  &  Mackinac 1206 

Detroit  Toledo  &  Ironton 1336 

G  eat  Northern 1265,  1273 

Interborough  Rapid  Transit 1080 

Iowa  Central 1203 

Kan,sas  City  Southern 1203 

Louisiana  &  Arkansas 1205 

Mexican  Central  .    1080 

Mexican  International 1139,  1149 

Minneapolis  &  St.  Louis 1204 

Missouri  Pacitic 1139,  1147 

Mobile  &  Ohio 1336 

National  RR.  of  Mexico.  .1140,  1  151 

Nevada  California  &  Oregon 1207 

New  Orleans  &  North  Eastern. .  1395 

New  York  Susq.  &  Western 1205 

Northern  Paclllo 1079 ,  1087 

Pennsylvania  (bal.sheetMay  31)  1397 

St.  Joseph  &  Grand  Island 1396 

Southern  Indiana 1268 

Texas  Central 1 396 

Toledo  St.  Louis  &  Western 1267 

Ton  ipah  &  G  Jdlield 1396 

Vlcksburg  Shreveport  &  Pacific.  1394 

Western  Maryland 1266 

Wisconsin  Central 1079,  1092 


American  Malting 1141 

Amer.  Shipbuilding  Co..  Cleverdl208 
Amer.  Tel.  &  Tel.  Co.  (bal.  sheet 

&c..  June  30  1907) 1398 

American   Typefounders 1141 

Bat  pilas  Mining  (olficial  state- 
ment May  1) 1399 

Brill   (J.  G.)   Co.   (olllclal  state- 
ment May  3) 1400 

Consum.  Gas  Co.  ol  Toronto 1272 

Edison  Elec.  HI.  Co.  ol  Boston.. 1207 

Federal  Mining  &  Smelting 1081 

Granby  Con.sol.  M.  S.  &  P. 1399 

Homestake  Mining 1 397 

Independent  Brew.  Co. ol  Pitts..  1212 

Intt-rnatlonal  Paper .1081 

International  Text  Beok 1399 

Keystone   Telephone 1398 

Lake  Superior    Corporation 1142 

Mergent hall  r   Linotype 1142 

New  England  Cotton  Yarn 1338 

North  Shore  Electric 1344 

Pacitic  Coast 1081,  1093 

Pittsburgh  Brewing  Co 1398 

Pullaian  Co 1268 

Shannon  Copper 1344 

Standard  Milling  .... 1082 

United  Fruit 1268,  1281,  1337 

United  States  Finishing 1208 

n.  S.  Reduction  &  Relining 12t,9 

U.  S.  Stetl  Corp.  (9  mos.) 1140 

United  Wireless  Telegraph  (semi- 
annual   report) 1400 

Virginia  Iron  Coal  &  Coke 1208 

Westinghouse  E1.&  Mlg.(6mos.)  1207 
Street  Railways — 

Boston  Elevated 1143 

Boston  &  Worcester  Street  Ry.l338 
Mass.  Elec.  Cos.  (controlled  cos.)  1210 
Montreal  Street  Ry 1207 

Massachusetts  Electric  Companies. 

(Report  for  Fiscal  Year  ending  Sept  30  1907.) 
President  Gordon  Abbott,  under  date  of  Bo,ston,  Dec.  2, 
says  in  substance: 

General  Results. — There  is  very  litt  e  to  be  said  regarding  the  operation  ol 
the  companies  in  whlclt  you  are  Interested  during  the  late  fiscal  year. 
Gross  earnings  Increased  $240,270,  winter  expenses  were  larger,  cost  ol 
accidents  was  smai  er — but  the  linal  result  h  tnat  the  nt^t  divisible  income 
increased  only  816,050.  The  earnings  are  still  derived  almost  entirely 
from  p.assengei-s.  The  Irelght  and  express  business  has  shown  a  gratilying 
Increase  on  those  parts  of  tne  Old  Colony  Street  Ry.  where  it  has  been  put 
in  operation ,  but  it  has  not  lieen  possible  even  yet  to  secure  ail  the  necessaiy 
rights  to  carry  freight  over  the  whole  ol  that  sy.stem.  Still  less  has  It  been 
possible  to  do  so  on  the  Boston  &  Northern,  though  the  pllicers  liave  no 
doubt  ol  ultimate  success. 

Improvements.  &c. — The  physical  condition  of  the  property  has  been 
lurther  Improved.  Liberal  charges  to  operating  expenses  for  maintenance 
have  been  supplemented  by  the  expenditure  ol  SI  .574,680  for  construction, 
reconstruction  and  the  purchase  of  additlon.l  rolling  stock  and  other  prop- 
erty. Your  trustees  do  not  intend  to  approve  ol  any  considerable  new  ex- 
penditures to  complete  the  work  of  reconstruction  until  the  general  business 
situation  shall  be  clearer  than  it  Is  at  present. 

The  above-mentioned  expenditure  of  $1 ,574,680  was  divided  as  lollows: 

Track  construction $158,081  |  Wire  and  bonding $42,569 

Track   reconstruction 393,049    Powerstatlons 294,111 

Cars    and    electrical    equip-  (Lands  and  buildings 111,151 

ment    555,6461  Sundries    20,073 

Twelve  miles  ol  track  have  been  built,  24  miles  of  old  track  rebuilt.  91 
new  cars,  25  snowplows  and  558  motors  have  been  bought,  and  25  miles  of 
new  wire  strung. 

The  installations  ol  additional  machinery  at  Lynn  and  Chelsea  have  been 
finished,  and  it  is  expected  that  those  at  Salem  and  Haverhill  will  not  be 
much  longer  delayed.  When  these  stations  are  completed,  there  will  be 
no  considerable  additions  required  for  power  anywhere  on  the  system  until 
there  has  been  a  large  Increase  in  business.  Simi  arly,  tiie  purchases  of 
cars  above  mentioned  have  supplied  sufficient  rolling  stock. 

Dividends — Prospects. — It  was  of  the  utmo.'st  importance  that  the  work 
outlined  two  years  ago  should  be  done  as  quickly  as  possible.  Without  It 
the  system  could  not  have  been  operated  economically  and  successfully. 
And  in  view  of  the  development';  of  the  general  financial  situation  during 
the  past  year,  your  trustees  are  of  opinion  that  the  wisdom  ol  omitting  the 
payment  ol  dividends  has  been  sufficiently  demonstrated.  The  failure  to 
pay  dividends  during  the  past  year  was  not  due  to  a  l,icl<  of  earning  power 
or  to  disastrous  losses  from  accidents.  Tlie  earning  power  has  proved 
excellent;  there  have  been  no  great  losses  from  accidents;  damages  cost  less 
than  the  year  before  and  the  number  of  pending  suits  h.as  decrea<:ed.  Your 
trustees  expect  that  when  the  operating  companies  shall  have  completed 
the  reconstrtiction  of  their  property,  they  will  be  in  such  physical  condition 
as  to  require  only  ordinary  annual  expenditures  for  maintenance  and  recon- 
struction and  that  they  will  then  be  able  to  finance  their  needs  without 
drawin"-  from  the  treasury  of  the  Massachusetts  Electric  Companies  the 
dividends  they  pay  in. 

CONS()I.ID.\TEn     INCOME     .ACCOUNT     OF     OPERATING    STREET 
RAILWAY  AND  ELECTRIC  LIGHT  COMPANIES. 

1906-07.  1905-06.  1904-05.  1903-04. 

$  s  $  s 

Earnings 7,768.511         7,518,241         6,734.128         6.380.863 

Expenses    5,000,652        4,883,563        4,456,303        4,479,520 

Net  earnings 2,757,859 

Int.,  rental,  taxes 1,702.623 


Divisible  Income 1,055,236 

Dividends 880  ,773 


2,634,688 
1  ,594,503 

1.040,185 
710.406 


2.277,825 
1.543,515 

734,310 
372,448 


1,901.343 
1,462,626 

438,717 
466,003 


Balance 174.463  329.779  361,862     def.  27.286 

Note. — The  surplus  brought  forward  Sept.  30  1906  was  $212,495.  making 
with  the  stirplus  for  the  year  ending  Sept.  30  1907.  $174,463.  a  total  ol 
$386,958.  from  which  were  made  the  following  deductions  agei'ecatlng 
$174,033.  viz.:  Reconstruction.  $105,729:  inturles  and  damacre  prior  to 
1899.  $2,039;  discount  on  bonds,  $8,814;  adjustment  of  accounts  $57,450; 
leaving  a  surplus  as  of  Sept.  30  1907  ol  $212,925. 
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■COSSOLIDATED  BALANCE  SHEET  OF  ALL  STREET  RY .  AND  ELECTRIC 

LiaUT    COMPANIES    CONTROLLED    BY    THE    MASS.    ELECT.    COM- 
PANIES FOR  THE   YEAR  ENDING  SEPT.  30. 

1907.  1906.       I                                          1907.  1906. 

Asset*—                       S  S          I     LlabllUles—                 S  S 

Property 40.664,432  39.264,523 ICapltal  stock 19,042,900  IS.543,000 

Cash    634.172         937,3531  Funded  debt 17,882,000  18,120,000 

Accts.  recelT.,  &C-      215,478        220,610  UNotes  payable a2, 685, 000  1,780,000 

Coupon  deposit*..        79,215  88,007  |  Notes   wllli    Mass. 

Sinking     and     re-                                         I     Electric  cos 1,280,000  1,058,500 

demptlon  funds.        36.113  -  44,575 1  Vouchers,     accts., 

Prepaid  taxes.  ii>-                                         I     salaries,   &c 428,946  555,217 

sur.  and  rentals.       146,302  165.7911Couponsoutst'd'g-         79.215  88,608 

Newport     &     i'all  I  Interest,  rentals  & 

River    bond8_..        S7,000          |     taxes 595,729  639,612 

Boston    &  Ilevere  I  Dividends  declared, 

bonds  redeemed        35,500 |      unpaid. 880,773  687,406 

Lease  accounts...         77,182  81. 145| Accident, &c., funds      108,775  137,048 

Materials  ^supplies      877,966        688,925|Bonds  called 14,000 

Discount  on  bonds    X342.902      1350,357 1  Surplus 212.925  212,495 

Total 43,196.263  41.841,SS6|     Total 43,196,263  41,841,886 

a  $862,000  par  value  4%  bonds  have  been  authorized  by  the  Railroad  Commls- 
-Sloners  for  the  purpose  of  funding  floating  debt. 

a;  To  be  wiitten  off  during  life  of  bonds  one-fiftieth  each  year. 

MASSACHUSETTS     ELECTRIC     COMPANIES  —  STATEMENT     OF 
PROFIT    AND    LOSS     YEAR    ENDING    SEPT.    30. 

1906-07.  1905-06.  1904-05.  1903-04. 

income —  S  $  S  S 

Dlvs.  on  stocks  owned..  880,837  710,498  372,540  466,016 

Int.  on  notes,  &c.  (net).  82,004  66,652  77,030  105,181 


Total  Income 962,841  777,150  449,570  571,197 

Salaries— General  officers  11,000  11,000  10,500  9,000 

Legal  and  misccUaneous  5,630  7,396  5,670  6,223 

Interest 157.500  l.'i^.500  127,400  121,500 

Dlv.  on  pref.  shares 616,722 

Total 174,130  175,896  143,570  753,445 

Balance  for  the  year sur.788,711    sur.601,254    sur.306,000    deM82,248 

MASS.  ELECTRIC  COMPANIES— GENERAL  BALANCE  SHEET  SEPT.  30 

1907.  1906.       1                                          1907.  1906. 

Assets—                      S  S         1     Liabilities—                $  $ 

Sundry  stocks,  &c..  IPreterred  shares.. 20, 557,400  20,557,400 

in  treasury 33,360.840  32,860.420  [Common shares...  14.293, 100  14,293,100 

Stock    dep.  to  sec.  (Coupon  notes 3,500,000  3,500,000 

coupon  notes...  4,375,000  4,375,0001  \  ouchers  payable.              632  1.737 

Cash      60,847  183, 180 1  Accrued  UUcrest  on 

Notes  rec.oper .cos.  1,280,000  1,058,5001      coupon  notes. . .         39,375  39,375 

Miscellaneous 1,021  7,529 1  Dlv. &  coup,  unc'ld           1,021  2,209 

Divs.  receivable  ..      880,705  687,366 1 Profit  &  loss,  sur..   1,566,885  778,174 

Total 39,958,413  39,171,9951       Total 39,958.413  39,171.995 

—V.  85,  p.  1339.  1210 

Boston  &  Worcester  Electric  Companies. 

{Report   for    Year   ending   Sept.    30    1907.) 

President  James  F.  Shaw  says  in  part: 

Notwithstanding  that  the  past  year  has  been  a  very  poor  one  for  street 
railways  all  over  Ntw  England,  the  Ijusiness  of  the  Boston  &  Worcester 
Street 'Railway  Co.  has  shown  a  healthy  Increase  in  Its  local  traffic.  The 
through  business  from  Boston  to  Worcester  has  not  Increased  during  the 
year,  and  I  do  not  look  for  any  Increase  of  Importance  until  our  through 
line  is  complettly  douhle-traclccd,  which  will  permit  of  a  reduction  In  the 
running  time  between  Boston  &  Worcester,  the  delay  and  slow  speed 
Incident  to  a  single  track  with  turnouts  being  eliminated.  There  are  now 
less  than  two  miles  of  double-tracking  to  be  completed,  and  we  hope  to  lin- 
Ish  this  work  by  early  spring. 

We  have  been  unable  as  yet  to  establish  the  freight  and  express  service 
which  we  have  been  trying  to  install,  but  the  Boston  Elevated  Ry.  Co.  up 
to  this  time  have  failed  to  obtain  the  necessary  rights  to  allow  them  to  take 
our  cars  from  Chestnut  HIU  to  the  centre  of  Boston.  We  are  sure  to  re- 
ceive a  veiy  handsome  net  revenue  from  this  business  as  soon  as  it  can  be 
put  into  operation. 

At  the  present  time  our  capital  charges  are  practically  at  their  maximum, 
as  a  comparatively  small  additional  capital  outlay  will  complete  our  prop- 
erty and  we  will  then  receive  the  benefit  of  the  revenue  due  to  the  Improved 
through  service  and  the  full  development  of  our  property. 

10,571,066  fares  were  collected  during  the  year,  as  compared  with  10,279,- 
303  fares  the  preceding  year,  and  these  were  received  on  a  car  mileage  of 
1.820,905  miles,  as  compared  with  1,862,136  miles  last  year. 

BOSTON  &   WORCESTER  ELECTRIC  COMPANIES. 

Income  Account  lor  Year  ending  Sept.  30 
Earnings—  1900-07.  1905-06.  |     Expenses—  1906-07.    1905-06. 

Dlvs.  B.  &  W.St.  Ry. $103, 494  S103.494  |Pret.  divs,  $i  per  sh.S135,744  $111,744 

Other  income 36,060       10,980 1  Miscellaneous 2,153         2,632 

. 1 

Total  income S139,554  S114,474|     Total  expenses $137,897  $114,376 

Net  earnings  for  year $1,^57  S98 

BALANCE  SHEET  SEPTEMBER  30   1907. 

Assets —  i     Liabilities — (No  debts  of  any  kind) — 

17,249  BharesB.  &W. St. Ry. Co.  133,936  Preferred   .shares. ..No  par  value 

$600,000  notes  payable,       do     do  |34, 614  Common  shares No  par  value 

Cash   on   hand    (Inc.     o%'er  1906,  IProflt  and  loss  surplus 34,139 

S7,028) S9.211I 

BOSTON  &   WORCESTER  STREET  RY. 
(Results  for  Fiscal  Year  ending  Sept.  30.) 
Earnings  &  Exp. —    1906-07.    1905-00.  |      Income  Account—       1900-07.    1905-06 

Passengers ..$517,370  $501,7191  Net  earnings $258,196  $245,073 

Freight 200  200 1      Deduct- 

Rentals  and  mlsc 13,990       12,546  |  Interest $113,865     $95,032 

■ ITaxes 37,797       37,644 

Total  earnings $531,560  .S514,465|Dlvidend,  6% 103,500     103,500 


Operating  expenses.. .$273,364  $269,391 1 

1     Total  deductions... $255, 162  $236,176 

Net  earnings $258,196  $245,073  I  Balance,  surplus $3,034       $8,898 

BALANCE  SHEET  OCTOBER  1. 

1907.           1906.     I                                             1907.  1906. 

Assets —                         $                $        I     Liabilities—                   $  S 

Track,  roadway,  &c. 2.897,909  2,568,826  (Capital  .stock ..1,725,000  1.725,000 

Land  and  buildings..    244.401       206,788  (Funded  debt 1.716,000  1,717,000 

Powerplant 6.34,092      632,084  1  Notes  payable il,0(,2,205  605,071 

Rolling  stock,  &c...    655,990       612,092  (Accounts  payable...       43,454  8,173 

Cash  In  banks 51,232         17,534  (Interest  accrued 16,578  13,413 

Cash  to sec.surety  bds      30.000        32,500  (Taxes  accrued 37,797  37,643 

Accounts  receivable.      21,164        15,212 (Fram  Union  St.  Ry. 

Fuel  and  supplies...      70,462        38,632(     sinking  fund 888 

Prepaid  insur.,  &c..       10,735          8,759  (Profit  and  loss !/14,952  25,239 

— •   1 

Total 4,615.985  4.132,4271     Total 4,615,985  4,132,427 

X  Notes  payable  includes  $600,000  held  by  B.  &  W.  Electric  Cos.,  which  have 
been  reduced  $300,000  by  the  Issue  of  an  equal  amount  of  additional  stock,  and 
$462,206  held  by  banks,  to  retire  which  $300,000  first  mortgage  bonds  were  author- 
ized by  the  Board  of  Railroad  Commissioners  Nov.  13  1907,  and  are  now  being 
Issued. 

V  During  the  year  1906-07  $13,321  was  deducted  for  damage  settlements  on  account 
of  acddenta  ot  previous  years  and  adjustment  o(  old  accounts. — V.  85,  p.  1338, 126oo. 


$15,662,516 


Westinghouse  Electric  &  Manufacturing  Co. 

(Receivers'  Balance  Sheet  of  Oct.  23  1907.) 

(Compare  balance  sheet  of  Mar.  31   1907  In  V.  85,  p.  15S.) 
ASSETS. 
Property  and   Plant — as  shown  on  books  of  Co., 
at  cost  kss  d^  prtciatlons: 

.     Real  estate  and  buildings $6,800,348 

Machinery,  tools  and  lixtures 5,304,499 

Patterns 72,000 

Diis    150,000 

Horses,  wagons  and  automobiles. 9,376 — $12,342,223 

Quick  Assets: 

Cash  available  to  receivers $427,263 

Cash  available  to  ancillary  receivers 250,044 

Cash — In  banks  which  refuse  to  honor  rec.  checks      275 ,477 

Casii — Special  deposit  in  dispute 1,536,386 

Cash  with  cashiers,  agents,  et  al 232,670 —     2,721,840 

Accounts  receivable — 

Available 7,849,539 

Europ  an  Westinghouse  companies 324,661 

Companies  In  hands  of  rect  ivers  (including  West 
Inghouse  Machine  Co.,  5648,450  and  Westing- 
house Lamp  Co.,  S143,430) 853,384 

Not  immediate  ly  collectible,  In  litigation,  &c 183,087 —     9,210.671 

Notes  receivable — 

Available 856, 858 

Europ  an  W'estlnghouse  companies 1,2.')9,658 

Security  Investment  Co 1,290,000 

Overdue 128,181 —     », 534, 698 

Interest  accrued,  not  due 195,307 

Total  quick  assets . 

Working  Assets  (as  per  company's  books): 

Raw  mat  rials  and  supplies  (cost) $4,298,143 

Work  In  progress  (factory  cost) 6,221,130 

Finished  parts  and  apparatus 5,021,848 

Contracts  In  progress 290,441 

District  stocks  and  consignments 1,300,164 

Apparatus  with  customers — loans,  replace'ts,&c.       469,8V3 

Publication  Dipt. — Stationery,  supplies,  &c 51,015 

Tel  phoni    coupons 8,272 

Erecting  work  in  progress 138,639- 

♦Investments — as  shown  on  company's  liooks: 

Stocks — Subsidiary  manufacturing  companies 

Stock — llniti  d    States    KUc.    Lighting    Co.     (rr  prest  ntlng 

original  rial  estate  and  buildings — Newark  Works) 

Bonds  and  stocks  of  Europ  an  Westinghouse  Companies, 
in  addition  to  those  pl<  dg.  d  as  below  to  s(  cure  coll.  notes 
Stock — Canadian  Westinghouse  Co.  (including  the  first  pay- 
ment of  $76,000  on  account  of  a  subscription  tor  $380  ,OQiO) 

Bonds  and  stocks — mlsci  llaneous 

Mica  mining  property — Custer,  S.  D 

East  Pittsburgh  Club  and  ca'^ino  properties 

Pledged  to  secure  coWitcral  notes — 
Bonds — Lackawanna  &  Wyoming  Valley  R.T.Co$6,000,00$ 
Bonds — Grand  Rap.  Grand  Hav.&Musk'n  Ry..       500,000 

DebfUtures — British  Westinghouse  Co 3,137,105 

Dtbmtures — Russian  Westinghouse  Co 2,243,205 

Deb.  ntures — French  Westinghouse  Co 674,987 

Stock — Canadian  Westinghouse  Co 380,000 —   12.935,297 

Tola  I  Investments $29 ,490 ,614 

*Other  Assets — as  shown  on  company's  books: 

Chartt  rs,  franchises,  &c $1 ,419,935 

Patents 5,898 .620 

Office   furniture 91.950 

Insurance  and  taxes  paid  in  advance 97.729 

Freight  and  express  paid  In  advance 14,872 —  $7,523,106 


$17,799,465 

$4,824,728 

792,585 

7,427,051 

1,026,000 

2,332,138 

128,089 

24,726 


Total  assets- 


LIABILITIES. 
Capital  stock: 

Pre  fern  d $3 

Asst  ntlng 23 

Nori-ass(  ntlng 

Funded  Debt: 

Convertible  sinking  fund  5%  gold  bonds $18 

Dtbtnture  certificates 1 

Collateral   Notes: 

(1)  S  cun  d  by  L.  &  W.  V.  R.  T.  Co.  bonds  and 
other  collateral  due  Aug.  1  1910  (see  "Assets")  $6 

(2)  S  curtd  by  Russian  Westinghouse  Co.  deben- 
tures and  other  collateral  due  Oct.  1  1917. ..    2, 

Current  Liabilities: 

Current  Notes — Issued  for  cash $7, 

Issu<  d  for  merchandise 1 , 

Current  accounts  (including  pay-rolls,  traveling 
expenses,  &c.,  amounting  to  about  $400,000)    4, 

Interest  accrued,  not  due 

Cun-ent  accounts,  special 

Reserves:     For  Inventory  adjustment 

Profit  and  Loss — Surplus 


,998.700 
,937,195 
600- 

500,000 
969,000- 


$82,817,924 

-$27,936,495 
-  20.469,000 


000,000 

702,703^      8.702,703 


919,000 
290,766 

252,843- 


15,462,609 

410,528 

13,875 

211.956 

11,610,757 


Total  liabilities 582,817,92 

■  Contingent  Liabilities. 

(1)  As  guarantor  of  $850,000  bonds  of  the  Walker  Company,  due  1916, 
secured  bv  mtge.  on  the  property  and  plant  of  the  Walker  Foundry  Co., 
Cleveland.  Ohio. 

(2)  As  endor.sers  of  notes  receivable  discounted  aggregating  $1,674,421. 
This  sum  Includes  notes  of  the  Nernst  Lamp  Co.  aggregating  $448,789,  of 
which  $150,000  are  secured  by  bonds  of  that  company  of  the  same  par  value. 
Notes  of  European  Westinghouse  CompanU  s  discounted  aggregate  $621,300 
and  of  the  S  curity  Investment  Co.  $125,000. 

(3)  As  guarantor  to  the  I'nlon  Bank  of  Vienna,  Austria,  of  a  loan  not  to 
exc  ed  K.  150  ,000  (about  $30,000)  to  the  Westinghouse  Mctallfaden  Gluh- 
lampen  Gese  Uschaft  m.b.H.  We  have  no  advice  of  the  amount  advanced 
on  this  loan  to  date. 

(4)  .\s  guarantor  to  Williams  Deacon's  Bank,  Ltd.,  of  an  overdraft  not 
to  exceed  £50,000  (about  $250,000)  to  the  British  Westinghouse  Co.  As 
of  Oct.  26  1907,  this  overdraft  amounted  to  £35,888. 

(5)  As  guarantor  to  Glyn,  .Mills,  Currle  &  Co.,  of  a  loan  to  the  British 
W^estlnghouse  Co.  not  to  exceed  £150.000  (about  $750,000)  payable  Feb.  1 
1908,  and  securt  d  by  the  deposit  of  25.000  shares  of  stock  of  the  Traction 
&  Power  Securities  Co.,  Ltd.  The  amount  advanced  on  account  of  this 
loan  as  of  Oct.  26  1907  was  £70,733. 

(6)  The  company  subscribed  for  3,800  shares  of  stock  of  the  Canadian 
Westinghouse  (JO.  at  par.  $380,000,  payable  In  five  equal  Installments  of 
$76,000  each  on  S(  pt.  3  and  Nov.  1  1907  and  Jan.  2.  Mar.  2  and  May  1  1908. 
The  first  payment  was  tnade. 

(7)  The  company  borrowed  from  the  Westinghouse  Air  Brake  Co.  400 
shares  of  stock  of  the  Canadian  Westinghouse  (io.  (par  value  $40,000)  to 
di  posit  as  partial  security  for  the  paymeiit  of  the  Socle  te  Ge  nerale  collateral 
notes.  To  replace  these  shares  It  was  arranged  to  Issue  to  the  Westing- 
house Air  Brake  Co.  400  shares  of  the  stock  of  the  Canadian  Company  sub- 
scribed for  by  the  Westinghouse  Electric  &  Manufacturing  Co. 

(8)  The  company  borrowed  from  the  Security  Investment  Co.  5950,000 
par  value  of  assenting  stock  to  deposit  as  partial  security  for  the  payment 
of  the  L.  &  \V.  V.  R.  T.  Co.  collateral  notes.  As  security  for  the  return  of 
this  stock  the  company  agreed  to  reserve  for  the  S'  curity  Investment  Co. 
100,000  preference  shares  of  the  British  Westinghouse  Co. 


*  No  appraisal  has  been  made  by  the  receivers. — V.  85,  p.  1407,  1154. 

Republic  Iron  &  Steel  Co.,  Pittsburgh. 
{Report   for   4    Months   ending   Oct.    31    1907.) 
In  view  of  the  present  financial  conditions,  the  companj' 
has  issued  a  report  for  the  4  months  ending  Oct.  31  last. 
Chairman  John  A.  Topping  says  in  substance:     . 
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The  geneial  Inventory  of  materials  and  supplies  shows  some  Increase 
sicne  July,  due  to  the  fact  that  It  Is  necessary  to  bring  down  during  the 
reason  of  navliratlon,  or  prior  to  the  winter  months,  the  annual  supply  of 
iron  ore.  Aside  from  this  item,  the  general  stocks  of  other  materials  and 
supplies  are  light,  and  the  values  at  which  these  stocks  are  carried  on  your 
books  are  at  or  below  present  market  values.  Even  In  the  event  of  any 
reduction  In  market  values,  your  shrinkage  account  cannot  be  an  Important 
Item. 

The  amount  carried  In  accounts  and  bills  receivable  Is  large,  due  to 
recent  trade  activity  and  Influenced  somewhat  by  the  deferred  payments 
of  customers,  caused  by  existing  conditions.  The  total  amount  of  doubtful 
accounts  Is  small,  and  the  guaranty  fund  Is  more  than  ample  to  take  care 
of  any  probable  losses.  November  collections,  under  existing  conditions, 
have  been  surprisingly  large,  cash  collections  having  aggregated  approxi- 
mately 66  2-3%  of  normal  receipts. 

The  Increase  In  property  account,  as  shown  by  the  balance  sheet.  Is 
principally  on  account  of  purchases  and  development  of  mineral  properties 
In  the  lake  region.  The  mineral  reserves  of  the  company  are  now  the 
largest  In  Its  history,  Impoitant  additions  to  our  Iron  ore  holdings  having 
been  made  north  and  south,  both  by  exploration  and  purchase. 

The  unexpended  balance  of  appropriations  made  for  Improvements  and 
reconstruction  Is  approximately  $500 .000  ,  the  larger  portion  of  which  Is  for 
the  development  of  Lake  Superior  mines  and  Alabama  properties.  To 
carry  through  these  expenditures  no  Unancing  will  be  required ,  the  com- 
pany's present  working  capital  being  ample  for  all  Its  present  purposes. 

The  physical  condition  of  your  property  was  never  as  strong  as  It  Is 
to-day  and  the  property  was  never  as  nearly  self-contained .  both  with 
respect  to  Its  ownership  of  minerals  and  Its  production  of  raw  materials 
required  In  Its  manufacturing  department.  The  productive  capacity  of 
the  property  has  been  strengthened,  the  gains  in  pioductlon  as  compared 
with  the  four  mojiths  from  July  1  to  Oct.  31  1006  being  as  follows:  Pig  Iron 
increased  80%;  Bessemer  steel  Increased  12  H%;  finished  products  In- 
creased  10%. 

The  results  for  the  month  of  October  1907,  both  In  respect  to  volume  of 
business,  tons  produced  and  net  prolits  realized,  have  established  a  record  In 
excess  of  that  for  any  preceding  month  In  the  history  of  the  company, 
t'nfilled  orders  on  hand  as  of  Nov.  25  aggregate  281 ,280  net  tons  of  finished 
and  semifinished  material,  which  as  compared  with  the  tonnage  on  hand 
for  a  similar  period  of  the  same  date  for  1906  shows  a  reduction  of  about 
25  %.  The  volume  of  business  on  hand  and  received  during  the  month  of 
November  to  date  warranted  the  operation  of  about  50  %  of  present  manu- 
facturing capacity.  No  stocks  are  being  accumulated,  production  being 
limited  strictly  to  current  trade  requirements.  Manufactured  stocks  of 
materials,  both  In  the  hands  of  consumer  and  producer  are  normal.  There 
hcus  been  an  absence  of  speculative  buying  and  prices  of  finished  products 
are  not  excessive. 

Income  Account  for  Four  Months  ending  Oct.  31. 

1907.  .  1906.  Inc. 

N^et    earnings    after    deductions 

for  maintenance  and  repalrs--$l, 942, 143  $1,226,496      I. 

Other  Income 45.656  75,383      D. 


or    Dec. 

$715,647 
29,727 


Total  profits $1,987,799 

Deduct — 
Interest  on  bonds  and  collateral 

trust  notes  &  other  charges 334 ,770 


$1,301,879      I.       $685,920 


371.172      D. 


$930,707 


Net  profits $1 ,653 ,028 

Dividend     on     preferred     stock 

Oct.  1 (1^)357,296      *(3M)765.634 


I. 
D. 


36.401 

$722,321 

408,338 


Net  addition  to  surplus $1,295,732  $165,073      I.  $1,130,659 

*  Includes  2  %  on  account  of  deferred  dividends  paid  in  full  In  July  1907. 

BALANCE  SHEET  OF  OCT.  31  AS  COMPARED  WITH  JUNE  30  1907. 


Assets — 


Oct.  31  '07. 

$ 


Plant.  &c 153.592,166j 

New  construct  n_J 


862.745 


Invest,  inoth.  cos 
Prepaid     royalties 

&  expenditures. 
Funds  In  hands  of 

First  Tr.  &  Sav. 

Banlc  to  redeem 

collateral  notes. 

Miscellaneous 

Raw  and   finished 

materials 

Accounts  and  bills 

receivable 5,117,965 

Ca.sh    797.169 


J'neM'Ol 

$ 
51.053.394 
2.038,759 
853,949 


868,975         827.574 


Of?.31  ' 
$ 
.-27,191 
-.20.416, 
30, 
8,625, 


30,000 
2,020 


577.075 
920 


5,081.680     4,278.143 


4,764,039 
1.695,326 


LlabltUles— 
Common  stock. 
Preferred  stock. 
Coll.  trust  notes 
First  mtgp.  bonds. 
Potter  Ore  Co.  bds. 

jointly  guar'teed 
Coll.   note   coupon 

due  July  1 

Aecr'd  int.  on  bds. 
Bills  and  accounts 

payable 3,278 

Res.  tor  exhaust'n 

ot  minerals,  &c.   1,236 

Accrued  taxes 93 

Dividend  July  1..      

Uncla.bal  .prior  dlv. 

Profit  and  loss 5,095 


07. 

,000 
900 
000 
000 


J'rm  30'0~. 

$ 

27,191,000 

20,410,900 

563,000 

8,625,000 


350,000         350,000 


35, 


937 

871 

150 
135 


727 


7,038 
107,812 

3,047,284 

1.137,694 

75,076 

765,634 

2,746 

3,799,994 


Total 66,352.720  66.089.1801 

-V.  85,  p.  1406.  1084. 


Total 66..352,720  66,089,180 


Victor  Fuel  Company. 

(Report   for    Year   ending   June   30    1907. 
EARMINOS,  EXPENSES  AND  CHABOES. 

1907. 

Total  coal  mined  (tons) 1.773.312 

Total  coke  produceci  (tons) 99.827 

Gross  earnings . $2.631 .801 

Operating-  expenses 2,038,091 

Net  earnings $593,210 

Other  Income . 87,294 

Total  Income $690,504 

Fixed  charges $146,446 

Reserves  for  depreciation 82,568 


1900. 
1.588,280 
D8.448 
$2,187,287 

1,702.540 


Surplus .r^ $461,490 


$484,742 
107,571 

$.592,813 

$113,683 

114.057 

$364,578 


Assets — 
Property  account -.a6 
Advances  fuel  dept . . 

Ca.sh  on  hand 

Customers . 

Individuals  &  cos 

Bills  receivable-  - . , . 
Knickerbocker  Tr.Co. 

(or  coupons,  A-c     . 

Securities 

Coal  and  coke 

Supplies  fuel  dept 

Uncollected  dlvs. . .  . 

Taxes  paid 

Miscellaneous 


Total.. 


BALANCE  SHEET  JUNE   30. 

1907.           1906.      I                                             1907.  1906. 

$                 $         I     lAabUlHes —                    $  $ 

,122,272  5,700,571  ICapltal  stock 3,621.500  3.000,000 

145,304         72,903  IFlrst  mortgage  bondsl. 980.000  2,000.000 

07,035        35,197 1  Bills  payable 269,862  333,700 

300.832       182,533 1  Pay-rolls  &aud. vouch  165,382  152,051 

20,233         27, 274]  Reserve  for  taxes...       20,394  8,394 

2,486           2,488  i  Interest  accrued,  &c.       11,424  3,011 

lUnpaid  coupons 50,000  42,275 

1,120        I  Western  Stores  Co..     188,164  141,589 

2,566       336.406|Col.  &S.F..Ry...    .       22,210  3,247 

20.956          9.367 1  Depreciation 402,137  319,378 

94,274         77,2621  Profit  and  loss 286,639  496,639 

79,672  2, 500  I  Profit  &  loss  adjust-. Cr.  44,202 

10.818    1  Dividends.. Cr.558,000 

9,433         10,207|lncom" 461,490      .    


6,877,000  6.498,9831     Total .6,877,000  6,498,083 

a  Includes  re.il  cstfttp,  $3,692,021:  equipment,  11.860.168:  Bowen  property, 
$131,083;  Western  Htons Co.  stock  $l.''.n.O()();  Colorado  &  South  Eastern  Ry .  Btook, 
$100,000.  and  first  morU?afie  bonds.  JI80.00O.— V.  85,  p.  474. 

Phoenix  Iron  Co.,  Phoenixville  and  Philadelphia. 
{Balance  Sheet  Filed  in  Massachusetts  Oct.  12  1907.) 
$ 


A ssets — 

Real  estate -j 657,524 

Machinery ..3,493,563 

Cash  &  debts  receivable.--!  .684.334 
Merchandise _  .1 .059.533 


I     LiabUitics —  $ 

Capital  Slock  (par  $100) ..  .1.500,000 

Accounts   payal)ie 727,919 

Funded  debt 1 ,050 ,000 

Profit  ;:nd  loss 3,617,035 


Total 


-6,894,9541       Total     ........ 6,894.954 


In  1890  the  old  bonds  were  retired  and  a  new  issue  was 
made,  con.sisting  of  $1,500,000  finst  mortgage  gold  6s  of 
$1 ,000  each  dated  Sept.  1  1890  and  due  Sept.  1  1910,  but  sub- 
ject to  call  at  102;  sinking  fund  $3,000  yearly.— V.  85,  p. 
725;  V.  75,  p.  796;  V.  69,  p.  909. 

United  States  Steel  Corporation. 

(Balance  Sheet  of  June  30  1907.) 

The  balance  sheet  of  June  30  1907  recently  furnished  to 
the  New  York  Stock  Exchange  compares  as  follows  with  the 
balance  sheets  of  Dec.  31  1906  and  1905: 

GENERAL  BALANCE  SHEET  OF  UNITED  STATES  STEEL  CORPORA- 
TION   AND    ITS    SUBSIDIARY    COMPANIES. 

Assets —  June  30  1907.   Dec.   31    1906.   Dec.  31  1905. 

Properties  owned  and  operated  by  $  $  $ 

the  several  companies cl, 380, 283. 627  1.378,185.605   1.380.031,032 

Expend,  for  Imp'ts,  explo.,  strip- 
ping and      develop,  at  mines, 

and  for  advanced  mining  roy- 
alties, &c.  chargeable  to  future 

operations  of  the  properties. .        11.398,572  7,494,961  7,214,710 

Cash  held  by  trustees  on  acct.  of 

bond  sink,  funds  ($29,315,500 

In    1907),   par   value   of   red. 

bonds   held    by   trustees   not 

treated  as  an  asset) 63,029  397,288  380.021 

Investments,  outside  real  estate 

and  other  property  owned 1,690,097  1,617,351  1,180  343 

Insurance  fund  assets 3,828,968  3.649,971  3,547,352 

Investments  for  depreciation  and 

extln.  funds  (at  cost) 13,656,555         11,708,499  6,896,020 

Investments  for  acct.  spec'l  f'nd 

for  contemplated  approprl'ns      5.272.271 

Invest'sat  cost  for  Gary  plant-.        20.130,011  10,145,789 

Inventories.^ 115,297,603       119,897,467       113,387  99'7 

Accounts   receivable 63,004,039  58,836,773  49,945  172 

Bills   receivable 5,315,525  4,203,933  2,984,067 

Agents'  balances 931,394  672,576  787,662 

Sundry  stocks  and  bonds 8.615,365  7,720.348  6,587.809 

Loans  on  collateral 6,950,000  7,600,000 

Cash 70,476,725  67,636,808  58,955,915 

Contingent  fund  and  miscel 1,526,608  1,542,398  640,889 

Total   assets 1,703,168,118  1,681.309,769  !  ,637,811 .257 

Liabilities — 

Common  stock 508,302.500  508.302,500  508  302  500 

Preferred   stock ■_  360,281,100  360,281.100  360,281100 

Bonds  held  by  public 557,601,373  562,156,250  567.893.760 

Mortgages  of  subsidiary  comp's  2,479,031  2,514,626  2,578,505 

Purchase  money  obll.  of  sub. co's  1,705,628  1,717,500  2,943  369 

Current  accts,Dayable&oay-rolls  29.297,780  23,853,579  21,38l!l20 

Bills  &  loans  payable  (sub. co's)  ^.          2,771.218 

Deposits  due  employees&others  1,080,307  1,077,292  936  159 

Accrued  taxes  not  due 2,158,630  2,728.361  2,174!l71 

Acc'd  Int.  &  unpres'd  coupons.  7,288.865  7.166.344  7  199  971 

Preferred  stock  dividend 6.304,919  6.304.919  6  304  919 

Common  stock  dividend 2.541.513  2,541,513 

S.  f.  U.  S.  Steel  Corp.  bonds...!  (      2,530.833  2.530.833 

Sinking  funds  of  subsidiary  co's !■  40,939.388  ■;         612,696  328,195 

Deprec'n  and  extln'ment  funds]  i   12,441,615  8,154^788 

Improvem't  &  repiacem't  fundsj  123,080,344  i8,637i428 
Spec'l     cons,     fund     for     acct. 

Gary.  &C !/31  ,269,798  y26,867,798 

Contingent  and  misc.  funds 10.574,632  7,424,706  6,153,659 

Spec,  fund  for  contem,  app'ns..  10.000  000 

Cdnst'n  fund  for  auth.  app'ns.-  4.209,059  3,057,059  540  701 

Insurance  funds 3,946,913  3,741.829  3.587  473 

Bond  sink,  funds,  with  accretions 
represented  by  cash  and  by  re- 
deemed bonds  not  treated  as 

assets  (see  contra) 29.378,529  25,164,788  20,282  021 

Undivided  surplus  of  U.  S.  Steel 

Corp.  and  subsidiary  co's dl03.787.753  97.720,714  84,738  451 

Miscellaneous 20,400  23,400  '   9o!914 

Total   liabilities -01,703,168,118   1,681,309,769   1,637,811,257 

a  In  addition  there  are  capital  obligations  authorized  or  created  for 
capital  expenditures  made  (amounting  to  $40,320,000  Dec.  31  1906) 
— held  In  the  treasury  subject  to  sale,  but  not  Included  In  assets. 

c  Property  account  Dec.  31  1906.  $1,378,185,605;  expenditure  In  1907 
for  construction.  &c..  $30,435,622,  less  charged  ofl'  to  depreciation  and 
extinguishment  funds.  $891,600:  funds  provided  from  surplus  net  income 
for  payment  of  capital  expenditures,  $27,446,000:  balance,  $1,380,283  627 

d  Proceeds  of  capital  stock  provided  In  organisation.  $25.000  000- 
accumulated  surplus.  $61.738,311 — $86,738,311:  add  surplus  of  subsidiary 

companies  on  sale  of  materials,  &c.,  to  other  sub.  co's,  &c..  $17,049  442 

balance.   $103,787,753. 

X  Inventory  valuatlins  Include  profit  accrued  to  subsldiarj-  companies 
on  materials  and  products  sold  to  other  subsidiary  companies  and  undis- 
posed of  by  the  latter — see  contra  specific  surplus  account  for  these  profits. 
The  total  of  all  inventories  is.  however,  below  the  actual  current  market 
prices. 

V  Includes  Gary  and  Duluth  plants  In  1907;  In  earlier  periods  Garv 
plant  only. — V.  85.  p.  1212.  1140. 

North    Shore    Electric    Co.,    Evanston,    &c.,    111. 

(Report  for  Fiscal   Year  ending  Sept.  30  1907.) 
President  Samuel  Insull  of  Chicago  says: 

The  growth  of  the  company's  business  during  the  year,  necessitating  fur 
ther  enlargement  of  its  distribution  system  as  well  as  the  constnictlon  of 
additional  sub-stations,  has  called  for  an  Increase  In  the  capital  stock  of 
$7o0,000  and  In  the  outstanding  first  mortgage  bonds  of  $604,000.  Of  the 
underlying  bonds  shown  In  the  last  annual  report,  those  of  the  Calumet 
Lighting  Co.,  amounting  to  $200,000,  have  been  paid  off  and  canceled 

The  new  generating  stations  at  Maywood  and  Blue  Island  are  very  satis- 
factory, though  neither  has  been  In  operation  long  enough  to  enable  us  to 
.secure  the  full  bcneiit  of  their  construction. 

The  completion  of  the  new  Waukegan  station  will  be  put  into  service 
during  the  current  year,  one  of  the  turbo-generators  having  already  been 
shipped. 

The  contracts  for  funilshlng  power  to  street  and  Intei-urban  electric  rail- 
ways, which  the  company  has  recently  made,  arc  proving  verv  satisfactory 
;ind  there  Is  reason  to  exp^-ct  that  this  branch  of  the  business  will  grow  to 
large  proportions. 

Wc  have  deemed  it  wise  to  mak<-  a  reduction  of  10";,.  cfTfctivc  Oct  1 
1007,  in  the  rates  charged  for  resident  lil  lighting,  and  hope  that  the  Increase 
In  business  will  permit  still  further  reductions. 

RESULTS  FOR   YE.MiS  ENDING  SEPT.  30. 

1906  07.  1005-06.  1904-05.  1903-04. 
Lqulvalcnt  16  c.  p.  lamps 

cortnectcd  end  of  year         225.061  184.804  116  401  93  044 

(;ro.ss  earnings $665,890  $544,242  $370  832  $2''4'6-iX 

Operating   expenses 431.437  355.936  239,156  147,034 

Net-    $234,45.1         $188,307         $131,676  $771504 

Interest .. 107.690  95.392  65.278  35;252 

Hajance,  surplus. d$126,763  $92,914  $66,398  $427352 

,.?  ''"1°"}  *''^"  surplus  for  1906-07  as  above.  $126,763.  there  was  deducted 
$41,740  for  special  depreciation  reserve,  under  the  terms  of  the  iren.-ril 
^}2!}'^'W.'  l'''i\'l"1'  S«-'>.023.  Adding  total  accumulated  suri)lus  Sipt  30 
1906.   $169,100.   .'ind   deducting   6";,  stock   dividend,   callhi"-   for   $1^1)000 

104'"l''3'^°^''''  '"'""^  ""''   '"'*''  s"''^'"**  -"^''l"-  •'"   'i'"''  "S  per  balance  slieet 
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1907. 


Assets — 
Plants,  real 
Ac 


BALANCE  SHEET  SEPTEMBER  30 

1907.           1906.      I 
$                S        I     Liabilities— 
estate,]  f  [Capital  stock 3,250,000  2 

ye.sis 


-J 


Customers  con's 

Bills  receivable 71.G50 

Accounts  receivable-  111,012 

cash 204,578 

Materials  on  hand —  59,373 

Openaecounts 15.233 


1906. 

S 
,500,000 

66lU.S59,328l Bonds 2,654,000  2,05O,U00 

I         3s297  i  Surplus 104,123       169,100 

-   262,500 

85,335 


3s297  i  Surplus 104,123 

1126,386  I  Bills  payable \  318,S59J 

}              I  Accounts  imynble J  \ 

167.121 1  Collateral  loans 505,400 

39,355|Bond  int.  accrued...  06,350 

8,899 1  Depreciation  reserve.  127,940 

I  Miscellaneous  reserve  9,735 


51.250 
88,200 


Total 7,036,107  5, 204.3861     Total 7,036,107  5,204,386 

Xole. — in  addition  to  the  liabilities  given  above,  the  company  has  taken  over 
certain  properties  which  are  subject  to  outstanding  bonds,  and  mortgage  loans 
thereon,  as  follows:  Evanston  Heating  Co.,  8125,000:  La  Grange  Service  Co., 
§260,000:  real  estate  mortgages,  814,500;  total,  $399,500.  The  Interest  on  these 
bonds  and  mortgage  loans  has  been  treated  as  rental  of  property,  and  has  been  In- 
cluded in  the  item  of  expenses.— V.  85,  p.  1344. 

Consumers'  Gas  Company,  of  Toronto. 
{Report  for  Fiscal  Year  ending  Sept.  30  1907.) 

President  John  L.  Blaikie  says  in  part: 

The  output  of  gas  for  the  past  year  amounted  to  1 ,773,588,000  cubic  feet, 
being  an  increase  of  235,770,000  cubic  feet,  oi  15  1-3%,  over  that  of  the 
previous  year.  The  result  of  the  past  year's  business  shows  a  reduction  in 
profits  of  §54 ,592,  as  compared  with  those  of  the  preceding  year.  This  was 
largely  caused  by  the  reduction  of  5c.  per  1 ,000  feet  In  the  price  of  gas  just 
a  year  ago,  which  amounted  to  $82,000,  and  the  Increased  cost  of  coal, 
oil  and  labor.  ,      ,       .        ^ 

The  rapid  extension  of  the  city  has  necessitated  an  Increase  in  the  size  of 
the  mains.  The  present  coal-gas  and  water-gas  plants  have  almo.st  reached 
their  maximum  capacity,  but  the  additions  to  the  water-gas  plant  will  soon 
be  completed  and  give  an  increased  capacity  of  about  2,000 ,000  cubic  feet 
per  diem.  These  additions  consist  of  an  extension  to  the  generating  house  , 
two  complete  sets  of  water-gas  apparatus,  a  new  purifying  house  and  puri- 
fiers, and  a  station  meter,  all  of  which,  It  Is  expected,  will  be  completed 
early  in  next  month.  The  new  coal-gas  works  approaching  completion  will 
be  equal  to  any  In  either  Europe  or  America. 

Applications  for  gas  are  coming  In  at  the  rate  of  600  per  month,  and  the 
Increase  in  the  company's  business  is  the  largest  on  record,  the  dally  average 
consumption  for  the  present  month  being  5,754,000  cubic  feet,  almost 
equal  to  the  year's  consumption  of  1848  and  1849. 

During  the  year  over  19  miles  of  new  mains  have  been  laid,  making  the 
total  mileage  337,  and  5,189  new  services  have  been  put  in. 

On  June  6  last  6,000  shares  of  capital  stock,  of  the  par  value  of  $300,000, 
were  disposed  of  at  an  average  premium  of  90.86%. 

To  meet  the  expenditure  on  new  works  and  extensions,  the  directors 
have  decided  to  offer  for  sale  at  public  auction  on  Dec.  12  9,000  shares  oi 
new  stock  of  the  par  value  of  $450 ,000 . 

OPERATIONS  AND  FISCAL  RESULTS. 


1906-07. 

Total  street  lamps,  number 1,036 

Total  meters ,  number 49,031 

Receipts  from  gas  rents $1,229,585 

Income  from  coke,  tar,  &c ■-         133,815 

Total  Income $1,363,400      $1,241,831      $1,095,650 

Operating  expenses  and  taxes 908,040  731.879  683,398 


1905-06.  1904-05. 

1,026  1,002 

43,860  39,711 

$1,136,885  $1,006,421 

104,946  89,229 


Net  earnings 

Interest  from  debentures,  &c. 


Total  net  Income.. 

Deduct — 

Interest  

Dividends  (10%) 

Renewal  fund  (5%). 
Reserve  fund 


$455,360 

4,221 

$459,581 

$9-884 
258,626 
199,689 


$509,952 
3,976 


$412,252 
3,941 


$513,928  $416,193 


$6,574 
236,771 
179,653 

26,844 


Balance,  surplus  for  year def.    $8,618 


$64,085 


$4,915 
219,927 
170,891 


$20,460 


BALANCE  SHEET  SEPTEMBER  30. 

1907.        1906.        I 
Assets —  $  S         1     Liabilities — 

Plant,  &c ...4,929,355  4,393,459  |  Stock 

Materials,  &c 129,279        71,265]  Reserve  fund 

Horses,  &c 4.340 

Cash 249 

Debentures 98,338 

Accounts  receivable.    229,403 


4,340  I  Renewal  fund 

699|Dividends 

97,799 1  Dominion  Bank  ... 
201,802  I  Sundry  accounts. .. 
I  Special  surp.  aect.. 
I  Stock   prem.  (1904) 


1907. 
S 
.2,794,700 
.1,000,000 
.  382,559 
69,613 
.  226,377 
.  68,283 
.  55,467 
.     793,964 


P- 


1906. 

$ 

2,500,000 

1,000,000 

413,285 

62,485 

141,388 

61,343 

64.085 

526,779 

1 

Total 5,390,964  4,769,3651     Total 5,390,964  4,769,365 

The  dividend  recently  paid  was  No.  230.— V.  85,  p.  1340. 

Bergner  &  Engel  Brewing  Co.,  Philadelphia. 

{Report  for  Fiscal  Year  ending  Sept.  30  1907.) 

President  Gustavus  A.  Muller  says: 

The  sales  for  the  past  year  were  247,853  barrels,  against  total  sales  of 
239,463  barrels. In  1906.  Our  city  sales  Increased  from  184,652  ban-els  to 
190,508  barrels,  and  our  sales  outside  of  Philadelphia  from  54,811  barrels 
to  57,345  barrels,  a  total  gain  of  8,390  barrels.  A  year  ago  we  said  that 
1906  had  been  our  banner  year  In  profits.  The  profit  of  1907  Is  $430,243, 
an  Increase  of  $4,135  over  last  year. 

1906-07. 

Sales — Number  of  barrels 247,853 

Profits  for  year - $430,243 

Deduct — 

Bond  Interest $90,000 

Depreciation 29,100 

Dividends  on  preferred  stock a (12)  182  ,868 


1905-06. 

239,463 

$426,107 

$90,000 

29,261 

(8)121,912 


1904-05. 

220,263 

$365,529 

$90,000 

29.668 

(8)121,912 


Balance,  surplus  for  year $128,275         $184,934         $123,949 


a  The  dividends  paid  In  1906-07  Include  No.  22  (4%),  paid  Nov.  1  1906, 
and  Nos.  23  and  24  (4%  each),  paid  May  1  1907.  Dividends  Nos.  25  and 
26  (4%  each),  calling  for  $121,912,  were  deducted  from  the  accumulated 
surplus  ($710,882  on  Sept.  30),  reducing  the  same  to  $588,970. 

BALANCE  SHEET  SEPTEMBER  30. 


1907. 

1906. 

1907. 

1906. 

Assets—                        S 

$              lAamiUes— 

$ 

S 

Real  est.  &  bldgs.. .3,035,662  3,020,408 1 First  mtse.  bonds... 

1,500.000 

1.500,000 

Machinery,    casks. 

1  Preferred  stock 

1,650,000 

1,650.000 

barrels,    horses. 

1  Common  stock 

1,650,000 

1,050,000 

wagons.  &c 590,107 

597,361  [Accounts  payable... 

58,169 

73.002 

Fixtures   and   depot 

[Charges  accrued 

38,646 

36,635 

chattels 5,933 

3,790 [Mortgages  payable.. 

36,750 

38,750 

Supp.,  &e.,  at  eost..    251,684 

348,222 [Reserved  for  special 

Bills  receivable 1,717 

2,166  [     aiiowane«8  to  eus 

Accounts  receivable  1,039  220 

985,1271     tomers 

1.^.38.'^ 

12  ,'354 

Cash 105,946 

117,140  [Contingent      reserve 

Interest  &  Insurance 

[     fund 

247,62e 

246,999 

in  advance 10,238 

10,004  [Surplus  and  undlvid 

Investments 4,960 

3,9601     ed  proflts 

a  710,882 

682,607 

Good- will  accoimt. . .    500,000 

500,0001 

Tr»€tsory  slock 302,004 

302,0151 

■Pottfl 5,907.461 

5,790,2401     Total 

«,907,4C1 

5,790,240 

o  See  footnote  to  Income  account  above. — V.  85,  p.  1083,  1006. 


Iron  Steamboat  Co.  of  New  Jersey. 

{Report  for  Fiscal  Year  ending  Oet.  31   1907.) 


Earnings — 
Ticket  sales.  Coney  Island. 

Fishing  route. 

Charters    

Privileges,    &c 


Total - 


1906-07. 

$233,528 

86,028 

31,000 

18,372 

$368,928 

Expenses — 

Operating  expenses,  repairs,  &c $215,573 

Rents 38,066 

Terminal  charges  and  wharfage 24,451 

Taxes  and  Insurance 14,224 

Dreamland 26,999 

Total 

Net  earnings 

Profit,  sale  Oscawanna  Island 


$319,313 

$49,615 

8,658 


1905-06. 

$242,665 
80,226 
26,045 
18,687 

$367,623 

$211,547 
34,116 
27,039 
10,588 
34,763 

$318,0S3 
$49,570 


19e4-0B^ 

$209,948' 

80,504 

26,200 

17,622 

$334,274 

$235,895 
25,551 
23,575 
10,079 
36,707 

$331,807 
$   2,467 


Total  Income 

Deduct — 
Interest  on  bonds. 
Other  Interest 


$58,273  $49,570  $2,467 

$25,000  $25,000  $25,000 

8,881  7,745  7,445 

Total  Interest $33,881  $32,745  $32,445 

Balance,  surplus  or  deficit sur.$24,392    sur. $16,825    def. $29, 978 

Note. — During  the  year  1906-07  there  was  received  $8,837  from  sundry 
bills  payable;  there  was  also  charged  against  profit  and  loss  bills  payable 
for  indebtedness  Incurred  in  1906  amounting  to  $14,428  and  $10,818  for 
judgment  of  Metropolitan  Steamship  Co.  against  Steamer  Cygnus  for  col- 
lision damage  in  1904. 

GENERAL  BALANCE  SHEET  OCT.  31. 
1907.  1906.      [ 

Assets 8  S         1     Lio-hHitics 

Cost  of  property 1,000,000  1,000,000 [Capital  stock  Issued. 


Bills  receivable, 
Oscawanna   Island.. 

Valley  Grove 

Repair  shops 

Cash 

Profit  and  loss 


18,500 

'  8",744 
5,000 
3,453 
3,141 


I     do     do     Intreas. 
15,000  1 1st  mtge.  5%  bonds. 
8,744  [2d  mtge.47o  bonds.. 
l,200|Loans   

2,7701 
12,064  [ 


-[ 


1907. 

1906. 

S 

$ 

292,790 

292,790 

107,210 

107,210 

100,060 

100,00» 

500,000 

600.000 

38,838 

39,778 

Total 1,038,838  1,039,778| 

-V.  85,  p.  1212. 


Total 1,038,838  1,039,778 


American  Book  Company. 

{Balance   Sheet   April   16  Filed  in   Massachusetts.) 

BALANCE  SHEET  APRIL   16,   FILED  IN  MASSACHUSETTS. 


1907. 
Assets —  S 

Re.il  estate 383,312 

Machinery 190,489 

Material    952,565 


1906. 


1907.  1906. 

S         [     Liabilities —  S  S 

390,261  [Capital  stock 5,000,000  5,000,009 

193,982  [Accounts  payable...     232,892      229. GS6 
963,396  [  Bonds  &  accrued  Int.     402,000      502,508 

Cash  &  debts  reeeiv.  1,897,225  1,614,577  [Surplus 3,441,287  2,961,706 

Publishing  rights,  &e5,652, 588  5,531,676  | 

1 

Total 9,076,179  8,693.892|     Total 9,076,179  8,693,894 

— V.  84,  p.  52;   V.  78,  p.  2596. 


GENERAL   INVESTMENT   NEWS, 

RAILROADS,  INCLUDING  STREET  ROADS. 

Alabama  Great   Southern  RR. — Extension  of  $1,750,000 

First  6s  at  5%  till  1927. — Pursuant  to  an  agreement  with 
Potter,  Choate  &  Prentice,  bankers,  of  New  York,  the  first 
mortgage  6%  bonds  amounting  to  $1,750,000,  which  mature 
Jan.  1  1908,  will  be  extended  to  Dec.  1  1927,  with  interest 
at  5%  per  annum,  payable  Jan.  1  and  July  1  in  each  year, 
at  the  office  of  The  Farmers'  Loan  &  Trust  Co.,  of  New 
York,  "the  lien  of  the  first  mortgage,  dated  Dec.  1  1877, 
now  securing  said  bonds,  to  continue  unimpaired."  Bond- 
holders who  wish  to  avail  themselves  of  the  privilege  of 
extension  should  deposit  their  bonds  before  noon  of  Friday, 
Dec.  20  1907,  with  the  Guaranty  Trust  Co.  of  New  York, 
28  Nassau  St.,  New  York,  or  33  Lombard  St.,  London, 
England,  as  agent  for  the  bankers.  The  trust  company 
will  issue  temporary  receipts  for  deposited  bonds,  and  will 
subsequently  return  the  bonds  to  the  owners,  endorsed  with 
an  agreement  of  extension  and  coupons  for  the  interest  to 
be  paid  thereon.  At  the  time  of  the  deposit  of  the  bonds 
the  Guaranty  Trust  Co.  of  New  York  will  pay  the  coupons 
due  Jan.  1  1908.  Compare  official  notice  dated  Nov.  27  in 
our  advertising  columns. — V.  85,  p.  1336,  1082. 

Ashland  &  Western  Ry. — Sale. — The  road,  extending  from 

Ashland  to  Custeloga,  O.,  about  23  miles,  has,  it  is  stated, 

been  purchased  by  Joseph  Ramsey  Jr.,  and   associates,  and 

will  be  consolidated  with  the  Lorain  &  Ashland  RR.,  about 

completed  between   Lorain  and  Wellington,   O.,   25  miles, 

and  the  Industrial  RR.   (of  Lorain)  under  the  name  of  the 

Lorain  Ashland   &  Southern  RR.,  with  $3,000,000  each  of 

stock   and  bonds.     Mr.    Ramsay   was   on   Tuesday    elected 

President  in  place  of  Z.  W.  Davis. 

Rights  of  way  have.  It  Is  said,  been  obtained  for  an  extension  from 
Wellington  to  Ashland,  of  which  5  miles  have  been  graded.  It  Is  also  re- 
ported to  be  the  intention  to  extend  the  Lorain  Ashland  &  Southern 
through  the  Hocking  and  southern  Ohio  coal  fields,  Mr.  Ramsey  having 
recently,  as  the  result  of  a  suit,  secured  possession  of  17,000  acres  of  coal 
in  the  Hocking  field,  which  will  be  developed.  The  road  will  also  give  ac- 
cess to  the  Amherst  stone,  which  produces  20,000  carloads  of  stone  a  year. 
Mr.  Ramsey  will  be  President  of  the  consolidated  property.  Compare 
Lorain  &  Ashland  RR.,  V.  82,  p.  805,  628. — V.  84,  p.  692. 

Atchison   Topeka    &    Santa   Fe   Ry. — Explanation   as   to 

Increase  in  Expenses. — President  Ripley  is  quoted  as  follows 

with   respect   to   the   increase   in   the   company's  operating 

expenses    for    October,    which    occasioned    a    decrease     of 

$1,290,000  in  the  net  earnings  for  the  month  as    compared 

with  the  same  period  in  1906:  ' 

In  October  the  company  employed  the  maximum  number  of  raen  through- 
out the  month.  The  tonnage  was  heavy  but  consisted  largely  of  low-grade 
freight.  There  were  heavy  Increases  In  wages  and  cost  of  fuel  and  lari« 
charges  were  made  to  repairs  of  equipment  and  for  expensive  Improvement 
work  of  various  kinds.  Roughly  speaking,  about  half  the  Increased  expense 
of  the  first  four  months  of  the  fiscal  year  may  be  classed  as  unusual  and 
temporaiy  and  the  other  half  as  likely  to  continue. — V.  85,  p.  1209,  9S8. 

Boston  Elevated  Ry. — Withdrawal  of  Proposition  to  Issu* 

$8,000,000   Netv  Stock. — The   company  recently  asked  pei- 

mission  of  the  Massachusetts  Railroad  Commission  to  ■\\dth- 
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draw  the  petition  filed  earljf  in  April  for  authoritj^  to  issue 
$8,000,U00  additional  stock.  The  "Boston  News  Bureau" 
of  Nov.  29  says: 

This  stock  win  be  Issued  later  to  provide  funds  for  the  construction  of 
the  Cambridge  subway.  There  are  certain  details  regarding  the  new  sub- 
way which  are  In  dispute  between  the  city  and  the  company  and  the  matter 
has  been  taken  to  the  courts,  so  that  In  the  natural  course  of  events  it 
must  be  several  months  before  a  decision  can  be  reached. — V.  85,  p.  1143, 
920. 

Boston  &  Maine  RR. — Withdrawal  from  Freight  Car  Per 
Diem  Agreement. — -Following  the  example  of  the  New  York 
New  Haven  &  Hartford  RR.,  the  Boston  &  Maine  Railroad 
Co.  and  also  the  Boston  &  Albany  Railroad  Co  (leased  to 
the  New  York  Central  &  Hudson  River  RR.)  have  an- 
nounced their  intention  to  withdraw  from  the  per  diem 
agreement  of  the  American  Railway  Association,  to  take 
effect  in  three  months.— V.  85,  p.  1338,  1209. 

Boston  &  Suburban  Electric  Companies.— iJepori. — Report 
for  the  j'ear  ending  Sept.  30  1907: 

Year —  Gross.  Net.  Dividends. 

1906-07     $244,910  $188,490  $141,. 357 

1905-06    197,780  153,520  117,797 

1904-05    , 164,556  133,961  88,196 

— V.  85,  p.  920. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Quarterly 

months  ending  Sept.  30. 

~                          Net  other 

{over  taxes.)  Income. 

$814,563  $149,944 

757,806  10,806 


Bal.,sur. 

$47,133 

35,723 

45,765 

-For  3 


3  Mos.  to  Gross 

Sept.   30.      Earnings. 

1907 $2,325,081 

1906 2,039,632 

— V.  85,p.  598. 

Bullfrog-Goldfield  RR 

&  Goldfield  RR.  below. - 


All 

Charges. 

$438,438 

428,333 


Balance 
J or  div'ds. 
$526,069 
340.279 


—Bonds  Subscribed. — See  Tonopah 
V.  85,  p.  721,  598. 

Chicago  &  Eastern  Illinois  RR. — Called  Bonds. — Indiana 
Block  Coal  RR.  bond  No.  138,  for  1500,  and  Nos.  21,  65 
and  79,  for  $1,000  each,  will  be  paid  upon  presentation  at 
the  Farmers'  Loan  &  Trust  Co.,  New  York,  interest  ceasing 
Jan.  1.— V.  85,  p.  1401,  1001. 

Chicago  Railways. — Assents  to  Modified  Plan. — The  total 
deposits  of  bonds,  receivers'  certificates  and  floating  debt  in 
acceptance  of  the  modified  plan  (V.  85,  p.  1269)  are  re- 
ported as  follows,  as  of  Dec.  3:  Bonds,  $16,695,000;  re- 
ceivers' certificates  and  floating  debt,  $2,749,000;  total, 
$19,444,000.  This  exceeds  66  2-3%  of  the  outstanding 
bonds  and  Q2}^%  of  the  receivers'  certificates  and  other 
indebtedness . 

In  addition  the  committee,  it  is  stated,  holds  pledges  and  assurances  of 
the  deposit  of  over  $3,000,000  additional  bonds,  thus  Increasing  the  per- 
centage ot  assenting  bonds  to  78  J4  %  of  the  total  outstanding. 

It  Is  expected  that  decrees  for  foreclosure  and  sale  will  be  entered  next 
week,  and  the  properties  sold  thereunder  at  the  earliest  possible  day,  after 
giving  the  notice  thereof  required  by  law. 

Dec.  ll.is  the  last  day  for  making  deposits. — V.  85,  p. 1401. 
Chippewa  Valley  Railway,  Light  &  Power  Co.,  Eau 
Claire,  Wis. — Retirement  of  Old  Bonds.- — -In  our  Nov.  9  issue 
it  was  stated  that  the  mortgage  securing  the  new  first  mort- 
gage 5%  bonds  makes  no  provision  for  retiring  the  underlying 
bonds.  We  now  learn  that  while  the  fact  was  not  men- 
tioned in  the  mortgage  nor  in  the  official  statement  furnished 
to  the  "Chronicle,"  it  was  provided  that  sufficient  proceeds 
of  the  immediate  issue  of  $650,000  new  bonds  should  be 
reserved  to  retire  all  the  underlying  bonds,  and  all  of  same 
have  been  retired,  except  $4,750. 

New  Bonds  Offered. — ^The  Harris  Trust  &  Savings  Bank 
(the  mortgage  trustee),  Chicago,  and  N.  W.  Harris  &  Co., 
New  York  and  Boston,  are  offering  at  90  and  interest,  net- 
ting the  investor  6%,  the  present  issue  of  $650,000,  first 
mortgage  5%  gold  bonds,  dated  July  1  1907  and  due  July  1 
1924,  but  subject  to  call  on  and  after  July  1  1913  at  105 
and  interest.  Interest  payable  Jan.  1  and  July  1  at  the 
office  of  the  trustee.  Denomination  $1,000  each  (c*). 
Abstract  of  Letter  from  President  O.  H.  Graham,  dated  Eau  Claire ,  Aug.  17  '07. 

Capitalization  (as  of  the  datelthe  above  bonds  are  Issued) . — 

Auth.       Outstand. 
Capital  stock ,  common $800 ,000     $80 ,0000 

Do     do     preferred  7  %  cumulative -.     200,000        100,000 

Bonded  debt,   flrst  mortgage  5s 2,000,000        650,000 

Of  the  first  mortgage  bonds,  $1,350,000  are  reserved  in  escrow  with  the 
trustee  and  can  only  be  Issued  to  reimburse  the  company  for  not  exceeding 
75  %  of  its  actual  and  reasonable  cash  expenditures  for  permanent  exten- 
sions, additions  and  Improvements.  With  the  exception  of  $200,000  bonds 
which  may  be  Issued  for  75  %  of  the  cost  of  construction  of  an  Interurban 
railway  between  Eau  Claire  and  Menominee,  no  bonds  can  be  taken  from 
escrow  unless  the  net  earnings  of  the  company  for  the  preceding  year  after 
deducting  all  operating  expenses,  taxes  and  reasonable  chargesfor  main- 
tenance and  renewals  have  been  at  least  twice  the  annual  Interest  charge 
on  all  bonds  outstanding,  together  wlththosewhlch  It  is  proposed  to  issue. 
Statement  of  Earnings  Year  ended  June  30  1907. 

Gross  earnings $1«1,636|  Int.  onl$650,0001stM.  bds.-.$32,500 

Netlearnlngs  (after  taxes)..     61 ,956|  Suvpus   earnings 29,456 

The  net  earnings  now  substantially  twice  the  annual  Interest  charge 
will  be  largely  Increased  upon  the  placing  la 'operation' of  the  water-power 
properties  mentioned  below,  and  for  the  completion  of  which  no.addltlonal 
bonds  can  be  Issued. 

The  company  owns  and  operates  22  54  miles  of  electric  railway  lines,  of 
which  21  miles  are  main  track,  including  a  well-constructed  interurban 
railroad  located  on  private  right  of  way,  between  the  cities  of  Eau  Cteire 
and  Chippewa  Fails  and  local  lines  covering  Eau  Claire.  The  company  does 
all  of  the  public  and  private  electric  light  and  power  business  in  Eau  Claire 
and  has  a  well-equipped  power  plant  in  this  city.  At  Menominee  the  com- 
pany owns  a  water  power  plant  now  nearly  completed  wlOh  electrical 
equipment  of  1 .500  h.  p.  capacity,  together  with  a  high-tension  transmission 
line  from  Menominee  to  Eau  Claire  over  private  right  of  way.  Through- 
the  ownership  of  additional  water  rights  on  Ked  Cedar  River  capable  of 
developing  over  10,000  additional  horse-power,  the  company  is  prepared 
to  take  care  of  the  future  growth  of  its  business. 

All  our  franchises  extend  well  beyond  the  maturity  of  the  first  mortgage 
bonds  and  arc  favoral)le  In  their  terms.  Beginning  with  1913,  the  company 
must  make  certain  payments  to  the  sinking  fund,  which,  it  Is  estimated 
win  retire  not  less  than  20  %  of  the  bonds  prior  to  maturity. 

The  municipalities  served  are  all  thriving  communities,  with  a  present 
combined  population  of  about  35,000. 

Direatora:  O.  H.  Ingram,  Pres.;  John  ,S.  Owen,  Vloe-Pres.;  B.  A. 
Bufflngton.  Treas.;  Geo.  B.  Wheeler,  Sec.  and  Geo.  Mgr.;  C.  T.  Bundy, 
Frank  D.  .Stout,  William  Irvine. — V.  85,  p.  1209. 

Cleveland  Electric  Ry. — Attorney  Appointed  to  Negotiate 
with  City. — The  directors  on    Monday  appointed   Attorney 


Frederick  H.  GofT  as  their  representative  to  negotiate  with 
Mayor  Johnson  and  the  city  Council  and  the  Municipal 
Traction  Co.  "to  effect  a  settlement  of  the  relations  of  tb« 
company  with  the  city."  Mr.  GofF,  who  has  not  been  here- 
tofore identified  with  the. street  railway  dispute,  says: 

I  cannot  express  an  opinion  now  as  to  the  probable  success  or  failure  of 
the  negotiations.  I  shall  go  into  them  with  the  fixed  purpose  of  protecting 
the  vested  interests  of  the  stockholders  whom  I  represent  and  of  furthering 
the  Interests  of  the  general  public.  If  the  other  parties  to  the  negotiations 
are  inclined,  as  I  believe  they  will  be,  to  agree  to -what  is  just  and  right, 
I  have  every  hope  that  the  outcome  will  be  a  complete  settlement. 

Additional  Franchises  to  Forest  City  Ry. — The  City  Council 

on   Nov.  25  passed  three  additional  ordinances  fixing  the 

terms  of  compensation  and  conditions  on  which  the  Forest 

City  Ry.  may  use  jointly  with  the  Cleveland  Electric  Ry. 

its  poles,  wires  and  electric  current  along  certain  streets. 

See  advertisements  in  Cleveland   "Leader"   of   Nov.   27. — 

V.  85,  p.  1269,  40. 

Easton  Consolidated  (Pa.)  Electric  Co. — Consolidation  of 
Subsidiaries. — The  shareholders  will  vote  Dec.  10  on  con- 
solidating the  Easton  Transit  Co.,  the  Easton  Palmer  & 
Bethlehem  Street  Railway  Co.,  the  Easton  &  Bethlehem 
Transit  Co.  and  Northampton  Central  Street  Railway  Co., 
and  also  on  ratifying  the  action  of  the  directors  in  causing 
the  stock  of  the  Easton  Transit  Co.  and  the  Edison  Illumi- 
nating Co.  to  be  voted  in  favor  of  the  issue  of  dividend  obli- 
gations of  the  Easton  Transit  Co.  to  the  amount  of  $180,000, 
and  of  the  Edison  Illuminating  Co.  to  the  amount  of  $67,743, 
issued  to  and  owned  by  the  Consolidated  Electric  Co.,  repre- 
senting moneys  advanced  by  that  company  for  improve- 
men-ts  to  the  properties  of  the  two  companies  mentioned. 

It  is  explained  that  the  merger  of  the  several  subsidiary  companies  with 
the  Easton  Transit  Co.  Is  simply  to  facilitate  operation, and  the  issue  of 
dividend  obligations  by  the  Easton  Transit  Co.  and  the  Edls>on  Illuminating 
Co.  is  a  rearrangement  of  accounting,  so  that  the  advances  made  by  the 
holding  company  will  have  proper  representation  in  its  books. — V.  85, 
p.  464,  253.3 

Erie  RR. — Withdraws  from  Central  Passenger  Association . — 
This  company  served  notice,  effective  Dec.  31,  of  its  with- 
drawal from  the  Central  Passenger  Association,  which  em- 
braces all  the  leading  roads  in  the  territory  between  Buffalo 
and  Pittsburgh  on  the  east  and  St.  Louis  on  the  west. 

This  action  Is  attrlijuted  to  the  unsettlement  of  emigrant  rates  between 
Chicago  and  New  York  and  to  dissatisfaction  with  the  position  of  the  Michi- 
gan Central  in  regard  to  passenger  rates  in  general.  The  differential  lines, 
i.  e..  the  Erie,  Grand  Trunk  and  Wabash,  maintained  a  passenger  late 
between  the  cities  named  of  $18,  as  against  $20  by  the  standard  lines — the 
New  York  Cential  and  the  Pennsylvania.  The  emigrant  ti'avel,  as  is  well 
known,  has  of  recent  weeks  been  extraordinarily  heavy,  and  the  Eile, 
believing  that  commissions  were  being  used  to  deprive  it  of  Its  fair  share 
of  the  business,  reduced  its  rate  for  emigrants  from  $18  to  $10,  and  this 
rate  having  been  met  by  Its'competitors,  it  has  now  announced  Its  intention 
to  withdraw  from  the  Central  Passenger  Association.  Under  the  arbi- 
trator's award  of  a  year  ago,tIie  Michigan  Central  was  classed  as  a  semi- 
diflfcrential  line,  and  for  the  year  ending  Feb.  1  1908  was  permitted  to  make 
a  $19  rate  between  Chicago  and  New  York.  This  award,  too,  was  distaste- 
ful to  the  Erie . — V.  85,  p.  1338,  1270. 

Forest  City  Ry.,  Cleveland. — Negotiations  for  Settlement — 
New  Franchises. — See  Cleveland  Electric  Ry.  above. — 
V.  85,  p.  1401. 

Gary  &  Interurban  Railway  (Indiana). — Now  Building. — 
This  road  was  incorporated  under  the  laws  of  the  State  of 
Indiana,  and  has  a  50-ycar  franchise  from  the  town  of  Gary, 
the  important  industrial  municipality  which  the  United 
States  Steel  Corporation  is  building  in  connection  with  the 
new  plant  of  its  subsidiary,  the  Indiana  Steel  Co.  The  cap- 
ital stock  is  $1,000,000;  40,000  shares  with  a  par  value  of 
$25  each,  to  be  fully  paid  and  non-assessable.  No  bonds. 
Construction  work  has  commenced  and  20,000  shares  of 
stock  are  offered  for  investment  by  Frederick  H.  Wood, 
Sales  Agent  of  the  line,  at  the  Majestic  Building,  77  Monroe 
St.,  Chicago.  The  officers  of  the  Gary  &  Interurban  Ry. 
Co.  are:  Frank  N.  Gavit,  President;  M.  N.  Castleman, 
Vice-President;  C.  B.  Manbeck,  Secretary;  W.  E.  Schrage, 
Treasurer;  J.  A.  Gavit. 

We  quote  from  an  advertisement: 

Ralls,  poles,  ties,  wire,  the  power  plant  and  all  the  necessary  equipment 
for  the  road  have  been  ordered  and  will  sliortly  be  on  tiie  ground.  Con- 
Btruetion  will  begin  near  the  steel  mills  and  will  be  continued  along  Broad- 
way for  2  \4  miles.  Cross  lines  will  then  be  built  along  5th  and  11th  ave- 
nues in  the  heart  of  the  main  residence  district.  The  streets  have  been 
paved,  leaving  a  space  for  the  car  tracks.  Eight  miles  of  track  will  be 
laid  and  equipped  with  the  most  modern  and  comfortable  cars  obtainable. 
The  Broadway  line  will  be  placed  in  running  order  In  four  months .     •    •  a>] 

Hudson  &  Manhattan  (Tunnel)  RR. — Construction. — Presi- 
dent W.  G.  McAdoo  on  Nov.  27  said: 

We  have  made  some  reduction  In  our  forces,  principally  In  New  Jersey, 
and  on  such  parts  of  our  work  as  are  further  advanced  than  other  essential 
portions.  This  slowing  down  process  will  continue  only  until  the  back- 
ward work  can  be  brought  to  a  point  where  the  entire  work  can  be  com- 
pleted about  the  same  date. 

There  will  be  no  let-up  whatever  on  the  downtown  terminal  buildings, 
which  are  being  pushed  to  the  limit,  and  which  will  certainly  be  completed 
by  April  15  1908.  There  will  also  be  no  let-up  on  the  uptown  tunnels, 
which  are  expected  to  be  In  operation  between  Hoboken  and  19th  St.  and 
6th  Ave.,  New  York,  In  the  early  part  of  January  next.  The  policy  we 
are  pursuing  Is  In  line  with  that  of  the  Pennsylvania  RR.,  the  New  York 
C£Htral  and  other  large-  corporations. — V.  84,  p.  1247.       ■ 

P"  Interborough  Rapid  Transit  Co. ^Extra  Work  on  CerHract 
No.  1. — The  Public  Service  Commission  has  approved  the 
report  of  Chief  Engineer  Rice  rejecting  all  except  $5,934,798 
of  the  amount  claimed  by  the  Rapid  Transit  Subway  Construs- 
tionCo.  as  part  of  the  "extra"  cost  of  the  subway  under  con- 
tract No.  1  (see  item  "Rapid  Tran-sit  in  New  York  City," 
V.  69,  p.  1063).  The  original  contract  contemplated  the 
expenditure  of  $35,000,000,  but  the  construction  company 
presented  claims  for  $11,038,745  additional  for  necessary 
work  not  provided  for  in  the  contract.  It  is  stated  that 
payment  has  already  been  made  by  the  cit.y  for  most  of  itm 
"extras-"  allowed  for,  only  about  $300,000  remaining  due. — 
v.  85,  p.  1080,  1005. 


1462 


THE  CHRONICLE. 


[Vol.  lxxxv. 


Iowa  &  Northwestern  RR. — Bonds. — A  mortgage  has  been 

made  to  the  Carnegie  Trust  Co.  of  New  York,  as  trustee, 

to  secure  an  issue  of  first  mortgage    bonds,    amounting   to 

$6,000,000. 

The  company  was  incorporated  In  Iowa  In  October  1906  with  $100,000 
^.-apltal  stock  to  build  a  steam  road  from  Waterloo,  Iowa,  southwesterly  to 
Dav'enport,  via  Aiiamosa,  Iowa,  135  miles,  and  eventually  from  Waterloo 
north  to  Austin,  Minn.,  120  miles.  Preliminary  surveys  have  been  made 
from  Anamosa  to  Waterloo  and  to  Austin,  Iowa.  "The  road  Is  now  being 
graded."  In  November  1906  the  Kmplre  Railway  Construction  Co.  of 
Waterloo  was  incorporated  In  Iowa  with  $250,000  capital  stock  to  build  the 
road.  Officers  of  construction  company  are:  G.  E.  Armstrong  Jr..  Pres.; 
G.  H.  Myers.  Vice-Pres.;  W.  H.  Bristol.  Sec.  and  Treas.  Officers  of  rail- 
road company  are:  S.  B.  Howard,  5  Nassau  St.,  New  York,  Pres.:  K.M. 
Rice,  Vlce-Pres..  and  E.  C.  Luther,  Sec.  and  Treas.,  both  of  New  York. 

Lake  Superior  &  Ishpeming  Ry. — Bonds. — The  company 
has  called  $45,000  first  mortgage  bonds  for  pajanent  on  Jan.  1 
1908  at  105  and  intere-st  at  the  Farmers'  Loan  &  Trust  Co., 
New  York,  leaving  $175,000  of  the  issue  outstanding. — V.83, 
p.  1411. 

Lake  Superior  Southern  Ry. — Bond  Issue  Approved. — A 
press  dispatch  from  Madison,  Wis.,  states  that  the  Wisconsin 
State  Railroad  Commission  on  Dec.  3  sanctioned  the  issue  of 
5%  50-year  bonds  "to  the  extent  of  $9,000,000."  The 
companj-  proposes  to  build  a  line  from  Huron,  Mich.,  to 
Champion,  Mich.     Compare  V.  83,  p.  1228. 

Lexington  &  Interurban  Railways. — New  Officers. — At 
Lexington,  Ky.,  on  Nov.  25,  John  Blair  McAfee,  "who  repre- 
sents directly  Chandler  Bros.  &  Co.,  brokers,  of  Philadelphia 
and  New  York,  who  are  among  the  largest  owners  of  the 
securities  of  the  company,"  was  elected  Vice-President,  and 
J.  B.  Crawford,  of  Philadelphia,  recently  Superintendent  of 
Transportation  of  the  Fort  Wayne  &  Wabash  Valley  Traction 
Co..  was  elected  to  be  General  Manager  to  .succeed,  respec- 
tively, Louis  Des  Cognets  and  Robert  T.  Gunn.  Mr.  Des 
Cognets,  it  is  stated,  will  remain  a  director. — V.  85,  p.  346. 

Lorain  &  Ashland  RR. — Consolidation. — See  Ashland  & 
W^estern  Ry.  above.— V.  82,  p.  805,  628. 

Louisiana  &  Northwest  RR. — Block  of  Bonds  Pledged. — 
See  Mineral  Wells  (Tex.)  Street  Ry.  &' Electric  Light 
Properties  below.— V.  82,  p.  628,  49. 

Louisville  &  Nashville  RR. — Favorable  Decision. — See 
South  &  North  Alabama  RR.  below. — V.  85.  p.  1083,  929, 
915. 

Metropohtan  Street  Railway,  New  York. — State  Receivers 
— Other  Litigation — Contracts. — Sec  New  York  City  Ry. 
l)elow.— V.  85,  p.   1270,  921. 

Midland  Valley  RR.,  Arkansas. — Company's  Bonds  to  be 
Issued  in  Partial  Exchange  for  Notes  of  Construction  Co. — 
More  than  80%  in  interest  of  the  holders  of  the  Cherokee 
Construction  Co.'s  $5,000,000  notes  which  fell  due  on  Dec.  1 
(V.  81,  p.  1610)  have  agreed  to  exchange  the  .same  for  70% 
of  their  face  value  in  Midland  Valley  Rlrt.  Co.  finst  mortgage 
5%  bonds  at  80  and  30%  in  new  5-year  6%  notes  of  the 
Cherokee  Construction  Co.,  secured  by  mortgage  on  coal 
property  and  equipment,  at  95%,  with  a  commission  of 
10%  on  the  amount  of  such  new  notes  in  the  stock  of  the  Mid- 
land Valley  RR.  Co.  The  old  notes  are  to  be  depo.sited  at 
the  banking  house  of  Drexel   &  Co.,  Philadelphia. 

A  syndicate  headed  by  E.  B.  Morris,  R.  Ellis  and  E.  T. 
Stotesbury  of  Philadelphia,  with  Drexel  &  Co.  as  treasurer, 
has  contracted  to  purchase  from  the  construction  company 
all  of  the  outstanding  first  mortgage  bonds  ($5,854,000)  of 
the  railroad  company,  and  also  the  entire  is.sue  of  $2,500,000 
notes  of  the  construction  company  dated  Dec.  2  1907,  sub- 
ject to  the  right  of  the  holders  of  the  notes  maturing  Dec.  1 
1907,  for  a  limited  period,  to  make  the  aforesaid  exchange. 
The  construction  company  is  incorporated  under  the  laws 
of  Oklahoma. 

We  have  also  the  following  particulars: 

Security  tor  $2,500,000  Notes  of  Construction  Company.  Dated  Dec.  2  19)7. 

Trustee.  Girard  Trust  Co.,  PlitladclpMa. 
(a)   Certain  railroad  equipment,  the  propert.v  of  the  Cherokee  Con- 
struction Co.,  partly  in  use  on  and  partly  under  construction 
for  use  on  the  Midland  Valley  RR.,  under  a  lease  and  agree- 
ment of  purchase  dated  Dec.  2  1907,  at  an  annual  rental  of 

$90  ,000 :  cost , $1 ,500  ,000 

W  The  bond  of  the  Cherokee  Construction  So.  dated  Dec.  1  1904, 
due  Dec.  1  1907,  but  extended  to  Dec.  1  1912,  secured  by  a 
mortgage  of  same  date  on  its  coal  lands  and  coal  Interests  In 
Arkansas  and  Indian  Territory,  and  constituting  a  first  Hen 

upon  the  same,  amounting  to $1,750,000 

The  new  Issue  of  $2 ,500 ,000  5-year  6  %  gold  notes  of  the  Construction  Co. 
Is  to  be  dated  Dec.  2  1907  and  due  Dec.  1  1912,  but  is  subject  to  call  at  p:ir 
and    Interest. 

These  notes,  when  sold  to  this  syndicate,  are  to  carry  a  commission  vt 
10%  of  their  face  value  In  stock  of  the  Midland  Valley  RR.  Co.  at  par, 
said  $250,000  stock  (5,000  shares  of  $50  each)  being  rc-purchasahle  by  and 
at  the  option  of  the  Cherokee  Construction  Co.,  at  75  per  cent  at  any  time 
before  the  maturity  of  the  said  n  tes. 

The  rental  from  the  above  equipment  and  the  royalties  from  the  above- 
mentioned  coal  lands  will  amount  approximately  to  the  interest  upon  the 
proposed  note  Issue. 

The  syndicate  Is  to  purchase  from  said  Construction  Co.  the  said  $5,980  ,- 
000  of  bonds  of  the  Railroad  Co.  at  80%,  ex-coupon  of  .Ian.  1  1908.  and 
the  $2,500,000  of  5  year  fi%  notes  of  the  Cherokee  Constnictlon  Co.  (in- 
cluding the  commission  of  RR.  stock  of  10  %,  as  aforesaid)  at  95  %. — V.  81 . 
p.  1610. 

Mineral  Wells  (Tex.)  Street  Railway  &  Electric  Light 
Properties. — Receivership. — .\t  Fort  Worth.  Tex.,  on  Nov. 
21,  Judge  Irby  Dunklin  of  the  48th  District  ("ourt,  upon  ap- 
plication of  the  Fidelity  Trust  Co.  of  Fort  Worth,  as  trustee 
under  a  mortgage  securing  $200,000  notes  iield  by  Morgan 
Jones  and  North  Carolina  parties,  appointed  W.  E.  Kauf- 
man and  J.  W.  Broad  of  Fort  Worth  as  r(-ceivers  for  an  ice 
plant,  an  electric  light  plant  and  a  street  railway  system  at 
Mineral  Wells,  the  property  of  Major  J.  D.  Reard.sley  of  Gibs 
land.  La. 


— Description   of  New  Line  to 
'Railway  Age"  of  Chicago  for 


The  notes.  It  Is  stated,  are  s3cured  not  only  by  a  Hen  on  the  aforesaid 
properties,  but  by  $505,000  bonds  of  the  Louisiana  &  Northwestern  Railway. 
wltii  which  company  Major  Beardsley  was  formerly  connected.  The  Min- 
eral WelU  properties.  It  Is  reported,  have  outstanding  other  Indebtedness 
not  secured  by  deed  of  trust,  owing  principally  for  machinery,  <5ec.,  to  a 
total  of  about  $50,000.  John  B.  IJuchanan  Is  quoted  as  saying:  'This 
action  of  the  Court  will  have  no  effect  on  the  progress  of  the  Fort  Worth- 
Mineral  Wells  Interurban  line  via  Springtown,  of  which  Major  Beardsley 
Is  the  promoter.  Work  will  be  pushed  just  as  fast  as  possible  under  present 
conditions." 

Nevada  Northern  Railway. 

Nevada  Copper  District. — See 
Nov.  22.— V.  83,  p.  1037. 

New  York  City  Ry. — Receivers  Appointed  by  State  Court. — 
Justice  Seabury  in  the  Supreme  Court  in  this  city  on  Nov.  29, 
on  request  of  Attorney-General  Jackson  of  New  York  State, 
appointed  Paul  Fuller,  J.  Hampden  Dougherty  and  Melvin 
G.  Palliser  receivers  of  the  New  York  City  Ry.  and  Metro- 
politan Street  Ry.  The  decisions  were  rendered  in  two 
motions,  one  for  the  appointment  of  receivers  for  the  New- 
York  City  Ry.  in  connection  with  an  application  for  leave 
to  begin  an  action  for  the  dissolution  of  the  company  on  the 
ground  that  it  had  been  insolvent  "for  at  least  one  year;" 
the  other  in  an  action  against  the  Metropolitan,  asking  for 
an  accounting,  for  the  repayment  by  the  directors  of  any 
money  "lost  or  wa.sted"  by  them,  for  their  removal  as  di- 
rectors, and  for  the  appointment  of  receivers. 

If  the  action  of  the  Court  is  sustained  the  receivers  would 
displace  Adrian  H.  Joline  and  Douglas  Robinson,  who  were 
appointed  by  Judge  Lacombe  in  the  United  States  Circuit 
Court  on  Sept.  24  last  (V.  85,  p.  793,  921).  Justice  Truax 
of  the  Supreme  Court  on  Thursday  signed  an  ex  parte  order, 
returnable  next  Monday,  directing  Attorney-General  Jackson 
to  show  cause  why  the  action  of  Justice  Seabury  in  appointing 
receivers  should  not  be  stayed. 

The  opinion,  which  Is  lengthy.  Is  taken  up  largely  with  a  discussion  of 
the  jurisdiction  of  the  State  as  against  the  Federal  courts  in  the  appointment 
of  receivers.  Judge  Seabury  expresses  the  belief  that  If  a  proper  presenta- 
tion be  made  to  It  the  Federal  court  will  direct  Its  receivers  to  turn  over  all 
the  assets  and  property  of  the  railway  companies  and  their  management 
to  the  receivers  appointed  by  the  State  court,  and  directs  the  receivers  ap- 
pointed by  him  to  make  such  application,  and  also  directs  them  not  to 
molest  or  interfere  with  the  possession  of  the  receivers  appointed  by  the 
Federal  court  by  force  or  In  any  manner  other  than  by  due  and  orderly  pro- 
cess of  law,  and,  further,  to  make  an  Inquiry  into  wliether  or  not  the  pro- 
ceedings brought  In  the  United  States  courts  were  collusive  and  fraudulent, 
and  to  take  such  action  In  that  regard  as  they  may  deem  proper.  Judge 
Seabury  says: 

"To  assert  that  a  Federal  court  which  has  appointed  receivers  of  these 
franchises  will  refuse  to  grant  the  request  of  the  State  court  that  It  should 
surrender  its  possession  to  the  State  court,  to  the  end  that  tne  State  may 
bring  about  their  forfeiture  and  in  the  meantime  keep  within  the  hands  of 
its  own  agents  the  governmental  powers  which  It  has  granted.  Is  to  contend 
that  when  the  State  seeks  to  take  away  the  coiporate  existence,  the  Federal 
court  may  keep  It  alive  and  continue  Its  existence.  If  this  be  so,  then  the 
right  of  tae  State  to  forfeit  the  charter  of  a  corporation  may  be  suspended  at 
the  pleasure  of  the  F"ederal  court,  and  the  sovereign  pjwer  which  the  '-tate 
alone  is  authorized  to  grant  Is  exercised  by  the  receU'd-s  of  a  Federal  court 
against  tiie  will  of  the  State. 

"If  such  a  proposition  be  sound  •  •  •  then  the  State  may  be  ousted  of  Its 
rights  to  forfeit  corpjiate  privileges,  no  matter  how  grossly  those  privileges 
may  have  been  abused,  and  the  public  duties  for  t  e  proper  performance  of 
wnlch  the  corporation  was  created  may  be  surrendered  to  the  Federal  courts, 
which  are  In  no  way  responsible  to  the  State.  C;rtalnly,  no  principle  of 
comity  reqiiies  a  State  court  to  assent  to  such  a  proposition  or  aid  in  estab- 
lishing a  p  ecedent  so  disastrous  In  Its  consequences  to  the  constitutional 
rights  of  the  State." 

Return  to  United  States  Supreme  Court  on  Application  to 
Remove  Receivers. — Judge  Lacombe  on  Monday  made  his 
formal  return  to  the  United  States  Supreme  Court  to  the  order 
of  the  latter  to  show  cause  why  he  should  not  dismiss  the 
suits  in  which  the  receivership  was  granted  by  him  and 
vacate  the  order  appointing  Messr.-i.  Joline  and  Robin.son 
as  receivers.  The  application  for  the  writ  was  made  by 
Roger  Foster  of  New  York  as  counsel  for  three  judgment 
creditors  to  the  aggregate  amount  of  about  $38,000.  Judge 
Lacombe's  return  is  merely  a  recital  of  the  proceedings  be- 
fore him,  and,  it  is  stated,  makes  a  printed  volume  of  455 
pages.  Judge  La-combe  on  Nov.  6  denied  the  application 
of  the  same  parties  for  leave  to  intervene  in  the  same  suits. 

Permission  Asked  to  Intervene. — The  Fidelity  Trust  Co. 
of  Philadelphia,  as  owner  of  7,800  shares  of  Metropolitan 
Street  Ry.  stock,  on  Dec.  4  filed  a  petition  in  the  United 
States  Circuit  Court  asking  permission  to  int(>rvene  as  a 
party  defendant  in  the  action  against  the  New  York  City  Ry. 
and  Metropolitan  Street  Ry.  by  the  Degnon  Contracting  Co., 
the  Pennsylvania  Steel  Co .  and  the  Morton  Trust  Co . .  in 
which  the  receivers  were  appnitited . 

Separate  Receivership  of  Metropolitan  Street  Ry.  Asked  For. 
— Wollman  &  Wollman,  as  solicitors  for  Solomon  H.  Kohn, 
(as  owners  of  500  shares  of  Metropolitan  Street  Ry.  stock) 
on  Nov.  25  filed  a  bill  in  the  LTnited  States  Circuit  Court 
asking  on  many  grounds  the  appointment  of  other  receivers 
for  the  Metropolitan  Stre.?t  Ry.  than  Messrs.  Joline  and 
Robinson . 

New  Car  House,  c^-c. — Plans  have  been  filed  with  the 
building  department  for  the  large  new  office  building  and 
car  house  to  be  erected  for  the  Metropolitan  system  at  the 
nothwcst  corner  of  Lenox  Avenue  and  146th  Street,  ad- 
joining the  power  station  and  car  shops  in  1 46th  Street, 
which  were  damaged  by  fire  last  April.  The  new  building. 
to  cost  $400,000,  will  be  of  brick,  two  stories  high,  fronting 
199.10  feet  on  the  avenue  and  469  feet  deep  on  147th  Street. 
The  power  station,  a  four-story  building  as  originalh'  de- 
signed, will  cost  an  additional  $25,000. 

On  Nov.  25  there  was  filed  an  agreement  dated  Oct.  19 
with  the  General  Electric  Co.  for  electrical  equipment,  &c.. 
calling  for  $389,685  with  interest  at  6%  to  Dec.  31  1907. 

Receivers  Obtain  Funds. — Receivers  Joline  and  Robinson 
this  week  obtained  from  Belmont  &  Co.  the  sum  of  $814,000. 
(m  deposit  with  the  bankers  as  a  special  construction  fund 
for  the  benefit  of  the  Central  Crosstown  Ry.,  being  the  re- 
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mainder  of  the  proceeds  of  notes  sold  some  timc>  ago. 
p.  \:VA9.  021. 

New  York  New  Haven  &  Hartford  RR. — Cancellation  of 
Joint  FreiylU  Rates  via  Jersey  City — Proposed  Diversion  of 
Traffic  to  Company's  Poughkeepsie  Bridge  Route. — The  com- 
pany on  Nov.  30  gave  notice  that,  effective  on  Dec.  17,  it 
will  withdraw  all  joint  freight  rates  now  in  force  with  the 
Central  Raih-oad  of  New  Jensey,  the  Baltimore  &  Ohio  and 
the  Philadelphia  &  Reading  on  business  passing  through 
Jersey  City  destined  to  points  in  New  England.  Instead  the 
roads  named  are  requested  to  transfer  the  aforesaid  business 
to  the  route  via  Maybrook  and  the  Poughkeepsie  Bridge, 
that  route  being  "equally  satisfactory  with  that  via  Jersey 
City."  The  change,  it  is  stated,  is  rendered  necessary  by 
the  difficulty  of  handling  the  aforesaid  traffic  via  the  Harlem 
Branch  during  the  reconstruction  of  that  division.  It  is 
commonly  supposed,  however,  that  other  considerations 
may  have  something  to  do  with  the  decision,  particularly  the 
break  with  the  connecting  lines  regarding  the  per  diem  charge 
of  50  cents  a  day  on  foreign  frtight  cars,  which  the  New 
Haven  road  has  refused  to  pay,  and  also  the  desire  to 
develop  the  New  England  coal  business  of  the  New  York 
Ontario  &  Western  Ry.  Co.  (controlled)  and  at  the  same 
time  to  make  profitable  the  operation  of  the  Poughkeepsie 
Bridge  Division.     (Compare  Boston  &  Maine  RR.  above.) 

President  Charles  S.  Mellen  made  this  statement  on  No  v.  30: 

Owing  to  the  large  volume  of  traffic,  both  freight  and  passenger,  moving 
over  the  company's  New  York  division,  together  with  the  fact  that  the  re- 
constiiictlon  of  the  Harlem  River  branch  has  reached  a  stage  seriously 
Interfering  with  Its  operation,  and  the  ever  Increasing  difficulty  of  handling 
Its  floating  equipment  around  New  York  Harbor,  the  New  Haven  road 
found  It  Imperative  to  reduce  so  far  as  possible  the  volume  of  traffic  via  the 
Jersey  City  and  the  New  York  divisions. 

The  discontinuance  of  the  Jersey  City  connection  will  not  in  any  way  Im- 
pair the  service  rendered  the  public,  provided  the  traffic  Is  moved  via  May- 
brook  and  our  Poughkeepsie  Bridge  division,  as  has  been  requested. 

Merger. — The  ownership  of  the  Torrington  &  Winchester 
Street  Railway  was  recently  acquired  by  deed  at  a  purchase 
price  stated  as  $385,570. 

Retirement  of  Underlying  Bonds. — An  "official"  statement 
from  New  Haven  explains  that  of  the  $1,000,000  Harlem  & 
Port  Chester  bonds  due  June  1  1911 ,  fur  which  the  company 
recently  offered  par  and  interest,  $376,000  has  been  turned 
in  for  redemption,  making  $741 ,000  in  the  hands  of  the  com- 
pany and  only  $2.59,000  outstanding.— V.  85,  p.  1402,  1339. 

Philadelphia  &  Western  Ry. — Mortgage. — This  reorganized 
company  has  filed  a  mortgage  to  the  Trust  Company  of 
America  of  New  York,  as  trustee,  to  secure  an  issue  of 
$20,000,000  "first  mortgage  5%  gold  bonds,"  which  are  re- 
deemable at  107^  after  .sixty  days'  notice.  Of  the  total 
authorized  amount  $4,000,000  bonds  are  issuable  upon 
notice  of  the  railway  directors  to  the  trustee.  The  remaining 
$16,000,000,  it  is  stated,  can  be  i.ssued  only  for  extensions, 
improvements  or  additions. — V.  84,  p.  1368. 

Raritan  River  RR. — New  Officers. — Wm.  G.  Bumsted  has 
been  elected  President,  succeeding  the  late  Frank  H.  Earle, 
and  Edlow  W.  Harrison  has  been  made  Vice-President  and 
Chas.  H.  Bisson  Treasurer, in  place  of  Mr.  Bumsted.  who  was 
previously  Vice-President  and  Treasurer. — V.  77,  p.  2340. 

Santa  Fe  Raton  &  Eastern  RR. — New  President. — C.  W. 
Barden  has  been  elected  President,  with  offic(»  at  New  York. 
Ernest  F.  Morrow  has  been  appointed  General  Manager,  with 
office  at  Raton,  N.  M.— V.  83.  p.  970. 

South  &  North  Alabama  RR. — Operation  by   Louisville    S: 

Nashville  Upheld. — The  Supreme  Court  of  Alabama  on  Nov. 

21,  in  the  action  brought  by  Henry  B.  Gray  of  Birmingham, 

Alabama,  in  behalf  of  minority  stockholders,  reversed   the 

judgment  of  the  City  Court  of  Montgomery  overruling  the 

demurrer  of  the  Louisville  &  Nashville  to  the  quo  warranto 

proceedings  instituted  to  oust  the  L.   &.  N  from  operation 

of  the  South  &  North  Alabama. 

The  opinion  states  that  the  arrangement  which  has  existed  for  more  than 
.■JO  years  between  the  L.  &  N.  RR.  and  the  directors  of  the  South  &  North 
Alabama  RR,  and  acquiesced  In  by  Its  stockholders  during  this  entire 
period.  Is  an  entirely  lawful  arrangement  under  Sections  1170  and  1171  of 
the  Code  of  Alabama,  the  provisions  of  which  the  Court  holds  have  become 
binding  upon  the  North  &  South  Alabama  RR.  by  the  acceptance 
of  that  company  and  Its  stockholders  as  evidenced  by  their  acquiescence 
In  the  arrangement  for  so  great  a  length  of  time. 

It  is  hoped  that  this  decision  may  put  an  early  end  to  the 
long-standing  litigation  to  prevent  the  L.  &  N.  from  con- 
tinuing its  relations  with  the  road ,  or  at  its  option  ,absorbing 
the  same.     Compare  V.  82,  p.  1440,  1213;  V.  ,80,  p.  473. 

Spokane  &  Inland  Empire  RR.,  Spokane,  Wash. — Prop- 
erty Pictorially  Described. — A  20-i)age  pamphlet  has  been 
issued  by  the  company  indicating,  chiefly  by  a  series  of 
pictures,  the  character  of  the  road,  rolling  stock,  power  house 
and  country  served. — V.  S3,  p.  1472. 

Toledo  Railway  &  Terminal  Co. — Reorganization  Plan — 
Further  Facts. — The  phin  aniuninced  last  week  (p.  1402) 
under  date  of  Nov.  25  by  the  first  mortgage  bondholders' 
committee  provides  (1)  for  the  exchange  of  the  $3, ,500 ,000 
existing  43^%  first  mortgage  bonds,  dollar  for  dollar,  for 
the  new  first  mortgage  50-year  4i/^%  gold  bonds;  (2)  for 
the  discharge  of  the  overdue  interest  to  Nov.  1  1 907 ,  $367 ,500, 
with  interest  thereon  at  same  rate,  $15,336  25,  a  total  of 
$.382,8.56,  or  approximately  $110  per  $1,000  bond,  by  the 
issue  of  $100  therefor  in  the  new  bonds  and  $10  in  cash,  the 
cash  being  ])rovi(h'd  out  of  the  proceeds  of  sale  of  $1.50,000 
new  bonds  to  the  Pere  Marciuette  Railroad  Co.  Out  of  the 
proceeds  of  the  $1.50,000  bonds  so  -sold,  there  will  al.so  be 
taken  care  of  all  exp(>nses  of  reorganization,  foreclosure.  <fec. 
The  circular  further  says: 


New  bonds  are  to  be  issued  In  coupon  form  In  denominations  of  $1 .000 
only,  and  for  smaller  amounts  registered  bonds  will  be  issued  in  denomina- 
tions of  SlOO  or  multiples  thereof;  convertible,  when  presented  in  amounts 
aggregating  $1,000,  Into  coupon   bonds. 

The  bondholders'  agreement,  dated  May  1  1906,  provides  that  any  plan 
of  reorganization  shall  become  operative  only  with  the  written  assent  of 
the  holders  of  two-thirds  in  amount  of  the  deposited  bonds.  (Prompt 
assent  is  therefore  requested;  address  D.  S.  Mills.  Secretary  of  the  Com- 
mittee. 26  Nassau  Street,  New  York   City.)      Compare  V.  85,  p.  1402). 

Tonopah  &  Goldfield  RR. — Provision  for  Floating  Debt. — 
Arrangements,  it  is  said,  have  been  made  to  take  up  the 
more  pres.sing  portion  of  the  floating  debt  of  $550,000  with 
money  to  be  received  from  the  Bullfrog-Goldfield  RR.  in 
settlement  of  accounts  due  for  freight  charges  and  advances. 
The  officers,  directors  and  banking  syndicate  of  the  Bullfrog- 
Goldfield  road,  it  is  reported,  have  subscribed  for  $250,000 
of  that  company's  issue  of  $1,500,000,  or  $1,2,50,000  first 
mortgage  15-year  6%  gold  bonds  (compare  V.  85,  p.  598, 
721)  to  enable  it  to  discharge  said  accounts. 

The  "Philadelphia  News  Bureau"  of  Dec.  2  says: 

The  road  owes  about  $,'500,000,  principally  for  Improvements  made  under 
Mr.  Brock,  for  which  funds  were  not  provided,  it  was  expected  that  earn- 
ings would  take  care  of  them,  but  the  many  difficulties,  strikes,  &c.,  and 
the  financial  stringency  has  prevented  this.  The  company  has  $S50,000 
bonds  in  the  treasury,  but  these  could  not  be  disposed  of  aeivantageously 
under  present  conditions.  The  linance  committee  is  considering  the  situ- 
ation and  some  action  will  shortly  be  taken  to  provide  necessary  money  to 
pay  off  this  floating  debt. 

Many  consignees  are  unable  to  accept  and  pay  for  freight  shipped  them 
and  this  has  tied  up  the  railroad  considerably.  The  temporary  cutting  off 
of  the  Income  from  the  railroad  slrould  not  affect  the  Tonopah  Mining  Co. 
ciividenel.  The  Mining  Co.  is  turning  out  a  normal  output  and  the  earnings 
should  be  ample  to  pay  the  regular  quarterly  dividend  of  2,'5"o.  The  past 
two  dividends  have  been  declaixd  solely  out  of  returns  from  the  mining 
op?rations,  as  the  railroad  has  not  paid  a  dividcnel  for  se'veral  months  (not 
since  April  1907,  when  10%  was  paid  on  each  class  of  stock). — V.  85. 
p.    l.')96,   1271. 

Torrington  &  Winchester  Street  Ry. — Transferred  by  Deed. 
— See  New  York  New  Haven  &  Hartford  RR.  above. 
— V.  83,  p.  214. 

United  Railways  &  Electric  Co.  of  Baltimore. — Called 
Bonds. — Three  first  mf)rtgage  6%  bonds  of  the  Central  Ry. 
Co.,  Nos.  24,  29  and  126.  i.ssued  under  mortgage  of  May  11 
1882,  will  be  paid  at  par  at  the  Safe  Deposit  &  Tru.st  Co.  of 
Baltimore  on  Jan.  1  1908.— V.  84,  p.  1368. 

Washington  (0.)  Traction  Co. — Sale  Ordered. — Judge 
Kunkle  at  Springfield,  O.,  on  Nov.  25  ordered  the  .sale  of 
the  property.     Compare  V.  84,  p.  1115. 

West  End  Street  Ry.,  Boston. — New  Stock  and  Bonds. — 
The  company  has  applied  to  the  Ma.ssachusetts  Railroad 
Commission  for  authority  (1)  to  is.sue  $1,010,900  additional 
common  capital  stock  (20,218  shares,  $50),  the  proceeds  to 
reimburse  the  Boston  Elevated  Ry.  for  expenditures  on  the 
property  for  improvements;  (2)  to  authorize  the  issue  of 
$750,000  5%  1.5-year  bonds.— V.  84,  p.  1553. 

Wisconsin  &  Northern  RR. — New  President. — H.  F.  Whit- 
comVj  has  been  elected  President,  with  office  at  Milwaukee. 
Wis.  An  extension  of  the  road  has  been  opened  for  business 
from  Neopit,  Wis.,  northward  to  Van  Ostrand,  Wis.,  a  dis- 
tance of  16  miles. — V.  85,  p.  223. 

York  (Pa.)  Railways. — Consolidation — Further  Facts. — As 
stated  last  week,  a  consolidation  of  traction  properties  in 
York,  Pa.,  and  vicinity  has  been  effected  under  the  name 
of  the  York  Railways  Company.  Letters  patent  for  the  new 
company  have  been  issued  and  it  will  become  operative  at 
once.  An  authorized  statement  amplifying  that  alreadj'^ 
published  in  this  c()lumn  says; 

The  following  companies  will  be  consolidated  or  merged: 
The  York  Street  Railway  Co.  1    York  Haven  Street  Railway  Co. 

Wrlghtsville  &  York  Street  Ry.  Co.  |  Red  Lion  iSf  Windsor  Street  Ry.  Co. 
The  York  &  Dover  Electric  Ry.  Co.  |  Hanover  &  York  Street  Railway  Co. 
The  York  &  Dallastown  Ry.  Co.        1 

The  authorized  capital  of  the  York  Railways  Co.  will  consist  of  $10,000,- 
000  •  lirst  mortgage  and  collateral  trust"  5%  .30-year  gold  bonds,  dated 
Dec.  1  1907  and  due  Dec.  1  1937;  $2,000,000  preferred  stock,  5  %  dividends 
to  become  cumulative  three  years  from  date  of  isfjue,  and  $2,500,000 
common  stocic. 

•  Of  this  capitalization  there  has  been  Issued  and  .acquired  by  a  syndicate, 
of  which  Brown  Brothers  &  Co.  are  managers ,  $3 ,400  ,000  bonds .  $1  ,600  ,000 
preferred  and  $2,500,000  common  stock.  The  balance  of  the  capital  Is 
reserved  for  fut\ue  uses  of  the  company.  A  large  amount  of  the  bonds  has 
already  been  sold.  There  will  be  no  public  offering  of  the  bonds  or  stocks 
at  tills  time. 

The  officers  are:  Hon.  W.  F.  Bay  Stewart  of  York,  President;  A.  H. 
Hayward  of  York.  Vice-President:  David  Y'oung  Jr.,  General  Manager, 
and  George  S.  Schmidt,  Treasurer  and  Secretary. 

The  York  Railways  Co.  owns  the  entire  capital  stock  e)f  the  York  Light, 
Heat  &  Power  Co.,  which,  in  connection  with  Its  subsidi:iry  companies, 
supplies  the  major  portion  of  the  current  used  in  the  city  of  York  for  light- 
in?,  heating  and  power.  It  also  owns  a  majority  of  the  shares  of  stock  of 
the  York  Steam  Heating  Co.  and  the  entire  capital  stock  of  the  York  Sub- 
urban Land  Co.,  which  latter  company  owns  much  valuable  real  e'state  In 
the  city  of  York  and  elsewhere.  All  of  these  stocks  witti  the  exception  of 
the  stociv  of  the  York  Steam  Heating  Co.  will  be  pledged  with  the  tnistee 
of  the  mortgage  as  additional  securltj'  for  the  bonds  of  the  York  Railways  Co. 

The  York  Railways  Co.  Is  construe'tliig  a  line  of  riillway  be'tween  York  and 
Hanover  on  private  right  of  way.  anel  the  same  is  now  nearlng  completion 
and  will  be  put  in  operation  within  a  sliort  time.  This  line  will  be  18.8 
miles  In  length  and  will  be  the  shortest  line  between  the  cities  named, 
with  a  maximum  grade  of  2%. — V.  85,  p.   1403. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

American  Pneumatic  Service  Co. — Sdtc  of  Delivery  Btisi- 
ness. — The  equipment  of  the  coinpanj^'s  parcel  deliver^'  de- 
partment in  Boston,  including  some  35  wagons  and  50  horses, 
was  recently  disposed  of,  this  department  never  having  been 
profitable  (see  report  in  V.  84,  p.  1244).— V.  85,  p.  6.56,  602. 

American  Steel  Foundries  Co. — Earnings. — For  th(>  cpiar- 
ter  ended  Oct.  31; 
Net   earnings    from   operations,    after  deducting   manufactiiring, 

sejiing'and   .•lelministratlve  expense;s  and  reserve  for  m'anage- 

nie'nt,  commissions  and  contingencies-. $657,533 

Interest,  discounts.  &c - 11, 531 

Total    income. .>.. $669,064 

Interest  on  bonds  ($58,075),  sinking  fund  ($26,250)  and  deprecia- 
tion    ($55,750) .     _    ___ $140,075 

Net  Income ..  $528,98!) 

—  V,  85,  p.   1210,  865. 
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JaaerJcan  Sugar  Refining  Co . — Presidency . — It  is  reported 
that  H.  O.  Havemeyer,  who  died  on  Wednesday,  will  prob- 
ably be  succeeded  in  the  presidency  of  the  company  by  his 
s«n,   Horace  Haveme5''er. — V.   85,   p.   533,   348. 

American  Stogie  Co. — Dividend  Prospects. — This  com- 
pany, of  wliose  total  capital  stock,  consisting  of  $10,879,000 
•common  and  $976,000  7%  preferred,  $7,307,275  is  owned 
bj-  the  American  Cigar  Co.,  a  subsidiary  of  the  American 
Tobacco  Co.,  was  recently  reported  in  Pittsburgh,  where 
a  large  minority  interest  is  held,  to  have  decided  to  begin 
dividends  on  the  preferred  shares.  The  statement  cannot  be 
-confirmed  at  the  office  in  New  York  City,  but  the  financial 
editor  of  the  "Pittsburgh  Press,"  John  W.  MacGregor,  after 
special  inquiry,  says: 

Arrangement  has  been  made  to  pay  full  preferred  dividend  of  7  %  for 
1907  in  cash  In  January,  and  provision  will  be  made  in  1908  for  paying  in 
•cash  all  deferred  dividends,  though  my  Informant  does  not  know  amount 
■of  back  payments. — V.  85,  p.  285. 

Balaklala  Copper  Co. — Plan. — The  $1,050,000  which  it  is 
proposed  to  raise  for  the  requirements  of  the  company,  is,  it  is 
announced,  to  be  used  substantially  as  follows: 

To  complete  the  smelter  and  liquidate  Indebtedness  of  the  operat- 
ing company $366 ,000 

To  stock  smelter  with  ore ,  coke ,  &c 46 ,000 

JRetiring  2d  installment  on  series  "B"  bonds  July  1 375,000 

Bond  Interestdue  Jan.  1  and  July  1908 67,500 

Notes  and  Indebtedness  of  holding  company 50,000 

Balance,  working  capital 145,500 

It  Is  proposed  that  a  note  be  given  to  a  syndicate  to  be  secured  by  the 
entire  capital  stock  of  Balaklala  Consolidated  Copper  Co.  (the  operating 
company),  and  all  the  other  assets,  which  will  offer  to  stockholders  the 
right  of  participation  to  the  extent  of  $2  per  share.  A  circular  setting  forth 
the  terms  of  participation  will  be  Issued  shortly.  Compare  V.  85,  p.  1403, 
923    791. 

Bell  Telephone  Co.  of  Pennsylvania. — Officers. — The  fol- 
lowing directors  and  officers  are  announced  for  this  con.soli- 
dation  (compare  Bell  Telephone  Co.  of  Philadelphia  below): 

Directors. — U.  N.  Bethell,  F.  H.  BetheU,  C.  J.  Bell,  Addison  Candor, 
T.  E.  Comish,  R.  M.  Elliot.  E.  J.  Hall,  H.  S.  Huldekoper,  J.  E.  Mitchell, 
Richard  O'Brien,  A.  P.  Perley,  Francis  B.  Reeves,  H.  A.  Richardson, 
A.  R.  Shellenberger  and  Theodore  N.  Vail.  [The  new  members  are  C.  J 
Bell,  of  Washington,  D.  C;  Addison  Candor,  of  WiUlamsport;  Richard 
O'Brien,  of  Scranton;  A.  R.  Shellenberger.  of  Harrisburg;  and  A.  P.  Perley, 
of  WiUlamsport.] 

•Officers. — T.  N.  Vail,  Chairman  of  Board;  U.  N.  Bethell,  President; 
F.'H.  BetheU,  Vice-President;  P.  L.  Spalding,  General  Manager. — V.  85, 
•p.   795. 

Bell  Telephone  Co.  of  Philadelphia. — Merger. — New  Stock, 

&c. — The  shareholders  on  Dec.  3  duly  voted: 

(1)  To  purchase  all  the  outstanding  capital  stock,  franchises,  property, 
&c.,  of  the  Pennsylvania  Telephone  Co.  (V.  85,  p.  38),  the  Delaware  & 
Atlantic  Telegraph  &  Telephone  Co.  and  the  Chesapeake  &  Potomac  Tele- 
phone Co.  (2)  To  increase  the  capital  stock  of  the  company  from  $30 ,000  ,- 
000  to  $60,000,000  (to  be  aU  of  one  class — Ed.).  (3)  To  change  the  cor- 
porate title  of  the  company  from  the  Bell  Telephone  Co.  of  Philadelphia  to 
the  Bell  Telephone  Co.  of  Pennsylvania.  (4)  To  Increase  the  par  value  of 
the  shares  of  stock  from  $50  to  $100  and  Increase  the  number  of  directors 
from  12  to  15.  [Compare  table  and  foot  notes  under  caption  "American 
Telephone  &  Telegraph  Co."  in  last  week's  "Chronicle,"  p.  1398.] — V.85, 
^.795. 

Borden's  Condensed  Milk  Co. —  Usual  Extra  Distribution. — 
The  directors  have  declared  the  same  extra  dividend  as  in 
December  1904,  1905  and  1906,  namely,  2%  on  the  common 
stock,  payable  Dec.  14,  to  holders  of  record  Dec.  5,  making 
10%  paid  in  all  on  the  common  shares  during  the  year.  In 
1903  the  extra  dividend  was  13^%.— V.  85,  p.  1340. 

British   Westinghouse   Electric    &   Manufacturing   Co. — ■ 

Interest  Held  by  Westinghouse  Electric  &  Manufacturing  Co. 
of  Pittsburgh. — See  balance  sheet  of  that  company  under 
"Annual  Reports"  on  a  preceding  page. — V.  85,  p.  156. 

Brooklyn  Ferry  Co.,  New  York. — Sale  Postponed. — The 
foreclosure  sale  advertised  for  Dec.  5  was  indefinitely  post- 
poned.—V.  85,  p.  1271,  1006. 

Calumet  &  Arizona  Mining  Co. — Dividend  Reduced. — The 
directors  on  Monday  declared  a  quarterly  dividend  of  15% 
($1  50  a  share,  par  $10)  on  the  $2,000,000  capital  stock,  thus 
reducing  the  annual  rate  to  60%,  as  against  200%  per  annum 
for  the  earlier  quarters  of  1907.  The  dividend  is  payable 
Dec.  23  to  holders  of  record  Dec.  6.  Heavy  expenditures 
for  improvements  and  development  work,  as  well  as  the 
closeness  of  the  money  market,  it  is  said,  account  for  the  re- 
duction . 

Annual  Dividend  Record  (Company  Organized  in  March  1901.) 

'Calendar  year 1903.      1904.      1905.      1906.      1907. 

Total  per  cent 20  65  85  130  165 

— V.  84,  p.  340;  V.  83,  p.  438,  1100. 

Calumet  &  Hecla  (Copper)  Mining  Co. — Dividend  Reduced. 
— The  directors  on  Monday  declared  a  quarterly  dividend  of 
40%  ($10  per  share),  payable  Dec.  24  to  stockholders  of 
record  Dec.  3.  This  contrasts  with  60%  ($15)  last  Septem- 
ber and  80%  ($20)  each  in  March  and  June  1907  and  Decem- 
ber and  September  1906. 

Annual  Dividend  Record. 
1897.  1898.  1899,  1900.  1901.  1902.  1903.  1904.  1905.  1906.  1907. 
Perwnt    160       200       400       280       180       100       140       160       200       280       260 
— V.  85,  p.  656,  277. 

Canadian  Consolidated  Rubber  Co. — Reported  Control  by 
United  States  Rubber  Co. — See  that  company  below. — V. 
84,  p.  1250. 

Canadian  General  Electric  Co.,  Ltd.,  Toronto. — Old  Pre- 
ferred Stock  to  be  Redeemed  on  Jan.  2. — The  $300,000  of  prefer- 
ence stock  i-ssued  under  the  by-law  of  Oct.  5  1896-  will  be 
Tedeemed  on  Jan.  2  1908,  on  which  day  the  company  will  also 
pay  a  semi-annual  dividend  of  3%  on  the  preference  shares 
and  a  quarterly  dividend  of  23^%  on  the  common  stock. 
Compare  V.  85,  p.  1340,  1211. 

Canadian  Improvement  Co. — Notes — Collateral. — See  Lake 
Superior  Corporation  below.— V.  84,  p.  1309;  V.  85,  p.  866. 
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Censolidated  Zinc  Co. — President  Resigns. — Frank  Nichol- 
son of  Joplin,  Mo.,  a  mining  engineer  and  operator  in  the 
Joplin  district,  who  was  elected  President  of  this  new  $20,- 
000,000  project,  has  resigned,  for  reasons  not  stated. — V.  85, 
p.  1341. 

Copper  Range  Consolidated. — Dividend  Record. — This 
company,  organized  November  1901,  declared  last  week  a 
quarterly  dividend  of  1%  on  its  $38,413,500  capital  stock, 
par  $100,  contrasting  as  follows: 

Complete  Annual  Dividend  Record  (Per  Cent) . 

1905 ■ —     1906 1907 1908 

Apr.  July  .Sep. Dec. 

Regular 1       1       1       1 

Extra .. 

— V.  85.  p. 1404. 

Davis-Daly  Estates  Copper  Co.,  Boston,  Mass. — Vendors' 
Ability  to  Comply  with  Contract. —The  directors  on  Nov.  30 
gave  out  the  following: 

Under  the  original  contracts  between  the  vendors  and  the  company,  the 
former  have  the  right  to  place  In  the  treasury  of  the  company  its  securities 
of  the  par  value  of  $2,000,000,  or  any  portion  of  that  amount.  In  cash. 
At  the  commencement  of  the  operations  they  placed  $500,000  In  cash  In 
the  treasury,  which  is  being  expended  In  the  development  of  the  properties. 
They  have  to-day  proved  to  the  board  that  they  are  abundantly  able  to 
carry  through  the  terms  of  their  contract  with  the  company,  by  the  produc- 
tion before  the  board  of  225,000  shares  of  stock.  Since  the  original  deposit 
of  $500,000  they  have  deposited  further  sums  of  money  and  collateral, 
which  amply  secure  the  company's  Interests  in  the  performance  of  the  ven- 
dor's part  of  the  contract. 

They  have  further  agreed  that  as  soon  as  the  present  money  stringency 
Is  passed  they  will  supply  the  company  with  additional  funds,  and  have  the 
right  to  withdraw  collateral  as  money  is  supplied,  A  report  of  the  com- 
pany's operations  and  financial  condition  up  to  Sept.  1  1907  was  submitted, 
and  an  audit  of  the  books  by  a  chartered  accountant  was  ordered. — V.  83, 
p.  326. 

Trial  Balance  Sheet  Aug.   31   1907. 

Liahilitlcs  ($12,096,515)- 


Worklng  capital $2 ,000 .000 

Capital  stock 10  ,050 ,000 

Accounts  payable 31,149 

Revenue  account 15 ,366 


Assets  ($12,096  515)  — 

Vendors $1,483 ,599 

Mines  &  mining  property-10,121,487 

Development  account 327,133 

Equipment  account 132,186 

Accounts  I'ccclvable 2,621 

Cash  on  hand 29.486 

— V,  82,  p.  1325;  V,  83,  p.  326. 

General  Chemical  Co. — Favorable  Decision. — Judge  Hough, 
in  the  United  States  Circuit  Court  in  this  city  on  Nov.  20, 
in  the  suit  of  the  company  against  Blackmore,  handed  down 
a  decision  in  favor  of  the  complainant.  This,  it  is  claimed, 
leaves  the  company  "in  undisputed  possession  of  the  most 
important  patents  in  this  country  covering  the  manufacture 
of  sulphuric  acid  by  the  contact  process." — -V.  84,  p.  452. 

General  Electric  Co. — Curtailment. — The  company  on  Dec. 
4  notified  its  employees  that  its  works  would  be  closed  Fri- 
day and  Saturday  of  this  week  and  also  of  next  week,  and 
that  thereafter  weekly  announcements  would  be  made. — 
V.  85,  p.  1341,  1272. 

Goldfield  (Nev.)  Consolidated  Mines  Co. — Dividends 
Suspended. — The  directors  last  week  decided  to  husband 
the  company's  resources  and  not  to  pay  a  dividend  at  this 
time,  in  view  of  the  recent  declaration  of  a  strike  by  all  classes 
of  labor  in  the  camp.  The  new  inill  has  also  to  be  completed 
and  paid  for.  Two  monthly  dividends  of  10%  each  have 
been  paid  on  the  $36,000,000  of  outstanding  stock  (3,600.- 
000  shares  of  $10  each),  No.  1  on  Oct.  24  1907  and  No.  2  on 
Nov.  24  1907.     Compare  V.  83,  p.  1414. 

Granby  Consolidated  Mining,  Smelting  &  Power  Co.,  Ltd 

— Dividend    Action    Postponed. — On    Dec.    3    the    following 
statement  was  given  out:  "In  view  of  unusual  conditions 
prevailing   at   present   time,   the   directors   consider  it   ad- 
visable to  postpone  action  on  the  dividend." 
Dividend  Record  (Per  Cent) — Present  Capital  Stock  $13,500,000  (  par  $100). 

Dec.  '03,   Jan.  '06.  May  '06.  Sep.  '06.  Dec.  '06.  Mch.'OT .  J'ne  '07.  Sep.  '07 
13  3  3  3  3  3  3 

These  quarterly  dividend^  (paid  about  the  30th  of  the  month)  include 

2  %iregular  and  1  %  extra. 

Operations. — The  company  closed  its  mines  and  smelter 
about  the  middle  of  November,  "because  of  the  low  price 
of  copper  and  our  high  operating  cost,"  but  was  expecting 
to  resume  operations  this  week  on  a  lower  scale  of  wages 
Compare  V.  85,  p.  1399,  403. 

Grand  Rapids-Muskegon  Power  Co. — Franchise  Voted. — 
To  complete  our  record,  it  should  be  noted  that  at  the  city 
election  on  Sept.  17  the  franchise  granted  by  the  City  Councii 
was  ratified  by  a  vote  of  5,157  to  3,470.  Compare  V.  85, 
p.  407. 

Harbison-Walker  Refractories  Co.,  Pittsburgh,  Pa. — Re- 
port.— For  year  ending  Sept.  30: 
Net  New  Con       Interest 

Profits.  struc.,&c  on  Bonds. 
1906-07. ,$1,962,168  $317,432  $136,688 
1905--06__    1,739,082        239,689        145,437 

Death  of  President. — Samuel  C.  Walker,  who  was  Presi- 
dent of  the  company  since  its  organization  in  1902,  died 
Nov.  23.— V.  84,  p.  724. 

Holyoke  (Mass.)  Water  Power  Co. — Special  Dividend. — A 
special  dividend  of  $25  a  share  from  the  cash  proceeds  of  the 
sale  of  real  estate  was  paid  on  Oct.  28  1907  to  stockholders 
of  record  Oct.  16.  Regular  dividends  at  the  rate  of  12% 
per  annum  have  been  paid  for  one  year  in  Jan.,  April,  July 
and  Oct.,  and  10%  for  many  years  previous.  Par  value  of 
shares,  $100. 

BALANCE  SHEET   OF  SEPTEMBER  30. 
1906 


Pref.div.  Com.dlv.  Balance, 

6  %)  ( M  %)  Surplus 

$576,000  $90,000  $842,049 

576.000        777,956 


1907. 
Assets —  $ 

Real  estate 619,710 

Machinery 1 ,330 

Cash,  &c.,  rec 
Mfg,  &  mdse. 


616,211 

1 ,3.30 

1,436,002    1,360,325 

11,055  10,415 


1906. 
$ 


1907. 

Liabilities —  $ 

Capital  stock...  1.200 ,000   1.200,000 

Accts.  payable..  100        

.Special  reserve..      300,000 

Res,    for   malnt. 

and  Improv't-     500,000       350,000 
Profit  and  loss..     367,997       138,281 


Total ...2,068,097   1,988,281        Total.. 2,068,097   1,988,281 


Dec.  7  1907.1 
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Hydro-Electric  Plant. — The  company  in  June  1906  placed  in 
operation  a  h.ydro-electric  power  plant  of  2,600  horse  power, 
supplomenting  the  water  power  available  from  the  great 
stone  dam,  1,020  feet  long  and  30  feet  high,  built  in  1895- 
1899.— V.  76,  p.  50. 

International  Salt  Co. — Called  Bonds. — Twenty  bonds 
issued  in  1892  by  the  Kansas  Salt  Co.  (Hutchinson-Kansas 
Salt  Co.)  have  been  called  and  will  be  paid  at  102  and  inter- 
est at  the  American  Trust  &  Savings  Bank,  Chicago,  Jan.  1 
1908.— V.  84,  p.   802. 

Johnstown  (Pa.)  Telephone  Co. — New  Stock. — The  share- 
holders, it  is  said,  will  vote  at  the  annual  meeting  next  month 
on  increasing  the  capital  stock  from  $600,000  to  $1,000,000, 
to  provide  for  extensions  and  improvements. 

Lake  Superior  Corporation. — Litigation  as  to  Right  to  Vote 
on  Stock  Pledged. — Of  this  company's  capital  stock,  $5,017,- 
400  (50,174  shares)  is  owned  and  pledged  by  the  allied  Cana- 
dian Improvement  Co.  as  part  collateral  (along,  it  is  under- 
stood, with  "first  mortgage  and  collateral"  5%  bonds  of  the 
Lake  Superior  Corporation)  to  secure  $2,725,678  notes  of 
the  Improvement  Company  which  fell  due  May  28  1907 
and  were  renewed  for  one  year  (V.  84,  p.  1309).  The  Pliila- 
delphia  interests  claim  the  right  to  vote  on  the  pledged  stock, 
but  this  claim  is  disputed  by  the  Improvement  Company 
(V.  85,  p.  1212).  The  matter  is  in  litigation,  and  a  bill  filed 
by  the  Philadelphia  interests  shows  that  the  notes,  aggregat- 
ing $2,725,678,  are  held  by  the  following  Philadelphia  and 
other  institutions  and  individuals: 

Fidelity  Trust  Co.,  $450,000;  First  National  Bank,  $270,000;  Fourth 
Street  National  Bank,  $225,000;  Commercial  Trust  Co.,  $225,000:  Merchants 
National  Bank,  $216,000;  Bank  of  North  Anrerlca,  $180,000; Franklin  Na- 
tional Bank,  $90,000;  Girard  National  Bank,  $90,000;  Real  Estate  Trust 
Co.,  $90,000;  Aaron  Fries,  $9,000;  Kuhn,  Loeb  &  Co.,  $225,000;  Heni-y 
H.]McHarg,  $90,000;  Bank  of  Montreal,  $90,000;  Morton  Tnist  Co.  of  New 
York,  $90,000;  National  Bank  of  Commerce  of  New  York,  $90,000;  E.  J. 
Berwlnd,  $45,000;  Imperial  Bank  of  Canada,  $90,000;  Charles  E.  Orvls 
$22,500;  John  T.  Terry,  $45,000;  J.  W.  Moffly,  $22,500;  S.  H.  Cramp, 
$4,500;  Honesdale  National  Bank,  $22,500,  and  the  Commercial  Trust 
Co..  $43,078. 

[Besides  the  aforesaid  notes,  the  Canadian  Improvement  Co.  issued  $2,- 
000,000  notes  guaranteed  by  the  Government  of  Ontario  (compare  Lake 
Superior  Corporation  in  V.  78,  p.  1551,  1784).  These  notes  fell  due  May  1 
1906.  when  $1,000,000  was  taken  up  (with  the  help.  It  Is  said,  of  the  banks 
and  $1,000 ,000  was  extended  until  Nov.  1006,  again  till  April  1  1907,  again 
until  Oct.  1  10117  and  still  again  to  April  1  1908. — Ed.] — V.  85,  p.  1212,1142. 

McCall  Ferry  Power  Co. — Status. — President  H.  F. 
Dimock  under  date  of  60  Wall  Street,  Dec.  3  1907,  has  issued 
a  circular  saying: 

We  had  no  money  on  deposit  In  the  Knickerbocker  Ti-ust  Co.  and  there- 
fore lost  none.  The  suspension  of  that  company  did,  however,  Interfere 
with  our  arrangements  for  getting  money  to  carry  on  the  work.  The  times 
were  such  that  at  the  moment  It  was,  and  Is  still,  impossible  to  make  any 
new  financial  arrgngements  for  that  pu]-pose.  It  was  therefore  Imperative 
to  stop  teipporarily  all  construction.  Very  fortunatel.v  for  us.  It  happened 
that  this  could  be  done  with  no  danger,  as  we  believe,  to  our  sti-uctures, 
and  no  other  substantial  Injury,  as  we  think,  except  delay.  As  soon  as 
financial  conditions  make  it  possible  It  is  confidently  expected  that  this 
most  promising  undertaking  can  be  caiTled  to  a  rapid  completion. 

Abstract  of  Letter  of  Chief  Engineer  Hutchinson  Dec.  2  1907. 

The  plans  of  the  company  provide  for  the  construction  of  a  dam  2,530  feet 
long  and  a  power  house  500  feet  long,  to  contain  ten  turbines,  each  of 
13,500  horse  power,  making  the  total  rated  capacity  of  the  power-house 
135,000  horse-power,  being  sufficient  to  deliver  to  Baltimore  or  Philadel- 
delphia  100,000  horse-power  with  nine  units  in  service,  leaving  the  tenth 
unit  as  a  reserve.  I  estimate  that  SO  %  of  the  total  work  on  the  dam  and 
power-house  Isub-structure  is  completed;  from  this  point  on  there  toil!  be 
practically  no  danger  from  ice  or  floods;  the  company  has  completed  all 
the  difficult  work  and  has  ahead  of  it  only  simpler  work  to  complete  one  of 
the  largest  hydro-electric  plants  in  the  East. 

Contract. — See  Consolidated  Gas  Electric  Light  &  Power 
Co.  of  Baltimore  in  V.  85,  p.  1341. 

Description  of  Plant. — See  leading  article  in  "Engineering 
News"  of  New  York  for  Sept.  12  1907.— V.  85,  p.  1146,  163. 

Manomet  Mills  of  New  Bedford. — Option  to  Subscribe. — • 
The  shareholders  having  voted  to  increase  the  capital  stock 
from  81,200,000  to  $2,000,000,  holders  of  record  on  Nov.  6 
are  entitled  to  subscribe  for  the  new  shares  at  par  until 
Dec.  6  to  the  extent  of  two  new  shares  for  each  three  shares 
held  by  them  respectively.  Subscriptions  are  payable  in 
four  equal  in.stallments  on  Jan.  15,  March  14,  May  14  and 
July  15  1908.  La.st  year  the  stock  was  increased  from 
$800,000  to   $1,200,000. 

Mergenthaler-Horton  Basket  Co, — Receivership. — This 
company,  whose  shares  were  at  one  time  widely  advertised 
for  sale,  has  of  late  been  in  trouble.  A  stockholder  last 
spring  applied  for  a  receiver  and  recently  the  Treasurer  dis- 
appeared. Wheeler,  Hughes  &  Berry,  under  date  of 
Paducah,  Ky.,  Nov.  29  1907,  replying  to  our  inquiry  as  to 
whether  a  receiver  was  in  possession,  said: 

A  receiver  has  been  appointed  for  the  company,  and  we  are  tc  day  pre- 
paring order  of  reference  to  a  Special  Master,  naming  the  receiver  as  such. 
We  assume  the  court  will  grant  the  order  as  a  matter  of  right.  Judgment 
pro  confesso  has  been  taken  In  the  case,  and  the  property  in  due  time  will 
be  sold  and  the  proceeds  derived  from  the  sale  thereof  distributed  ratably 
among  the  creditors. — V.   74,  p.  330. 

Metropolitan  Steamship  Co. — Liens  Filed. — On  Nov.  29 
two  liens,  each  for  $223,750,  were  filed  against  the  steamships 
Harvard  and  Yale,  in  favor  of  Charles  M.  Enghs,  boat  and 
shipbuilder,  for  amounts  alleged  to  be  due  on  account  of 
construction  and  equipment.  (Compare  Consolidated  Steam- 
ship Lines  in  V.  85,  p.  1272.)— V.  85,  p.  1272,  656. 

Metropolitan  Sugar  Refining  Co. — Foreclosure. — The  Lin- 
coln Trust  Co.  of  New  York  as  trustee  under  the  $3,000,000 
"trust  mortgage  of  March  10  1904"  gives  the  following  notice 
to  the  holders  of  bonds  secured  thereby: 

You  are  hereby  notified  of  the  foreclosure  suit  brought  in  the  Court  of 
Chancery  of  New  Jersey  by  the  Hudson  Trust  Co.  of  Hoboken,  N.  J.,  of 
the  mortgage  held  by  It  covering  the  premises  described  In  the  above  trust 
mortgage;  that  said  suit  Is  pending  before  Leon  .\bbett,  Esq.,  as  Master, 
and  that  you  an:  required  to  j)rove  the  amounts  due  upon  the  bonds  held 
by  you  at  his  office.  No.  51  Newark  .St..  Hoboken,  N.  J.,  on  Dec.  12  1907, 
at  ten  o'clock  a.  m.  If  preferred,  the  bonds  can  be  submitted  and  proven 
toy  the  subscriber  or  Its  solicitors,  Edward  A.  &  William  T.  Day,  No.  765 
Broad  St.    Newark,  N.  J. 


[The  company  was  organized  In  Feb.  1904  under  New  Jersey  laws  with 
$5,000,000  authorized  capital  stock  to  erect  a  sugar  refinery  on  the  Hudson 
River  opposite  42d  St.,  New  York  City,  Adolph  Segal  of  Philadelphia 
toeing  Interested. — Ed.]  The  mortgage  to  the  Lincoln  Trust  is  subsequ«n» 
to  that  of  the  Hiadson  Trust  Co.,  which  holds  the  first  mortgage  (principal 
amount  $60,000)  by  assignment  from  the  Overlook  Land  Co.  The  "trtrst 
mortgage"  bonds  are  30  year  gold  5s,  dated  March  2  1904.  Any  suij^lus 
realized  from  the  foreclosure  sale  under  the  first  mortgage  above  that 
necessary  to  pay  the  first  mortgage  bonds  and  expenses  will  be  available 
for  distribution  among  the  holders  of  the  "trust  mortgage"  bonds.  Com- 
pare V.  84,  p.  106;    V.  78,  p,  1226,  991. 

Monongahela    River    Consolidated    Coal    &    Coke    Co. — 

Dividend. — The  directors  have  declared  a  dividend  of  3i'2% 
on  the  preferred  stock  out  of  the  earnings  for  6  months  ending 
Oct.  31  1907,  payable  January  25  1908  to  stockholders  of 
record  at  the  close  of  bu.sine.?s  on  Jan.  15th  1908,  making, 
with  the  33^%  paid  in  July  last,  the  full  7%  to  which 
the  stock  is  entitled  out  of  the  earnings  of  the  year  ending 
Oct.  31  last.  The  full  annual  rate  of  7%  was  also  paid  from 
July  1900  to  Jan.  1904,  both  inclusive.  After  1904  annual 
payments  were  made  in  January  as  follows:  1905,  1.54% 
1906,  1.94%;  1907,  4.50%  ($2.25  per  share).  Semi-annual 
payments  were  begun  last  July.  The  Pittsburgh  Coal  Co. 
owns  $2,500,000  of  the  $10,000,000  (non-cumulative)  pref 
f erred  stock  and  $15,000,000  of  the  $20,000,000  common 
stock. 

Preliminary  Report. — A  preliminary  statement  for  the 
year  ending  Oct.  31  shows,  it  is  stated,: 

Net  earnings  applicable  to  dividends,  $1 ,260,149  (against  $450,600  In 
1905-06,  $194,476  in  1904-05  and  $154,766  in  1903-04) :  from  this,  however, 
there  has  been  set  aside  $93,728  for  afire  Insurance  fund  and  $103,364  for 
"coal  sinkage"  fund,  making  a  total  of  $197,093,  leaving  $1,063,056  out 
of  which  the  dividend  requirements  for  the  year,  7  %  on  the  preferred 
stock,  calling  for  $700,000,  will  be  paid.  Total  tonnage  for  the  year  was 
7,454,157  tons,  an  Increase  over  the  previous  year  of  831,375  tons, — V.  85, 
p.  603,  43. 

Nashua  (N.  H.)  Manufacturing  Co. — Dividends  Resumed. — 
This  company,  which  last  June  omitted  the  semi-annual 
dividend  on  its  $1,000,000  capital  stock  (2,000  shares,  par 
$500)  after  having  paid  5%  each  half-year  since  1902,  has 
declared  a  dividend  of  3%  ($15  per  share),  payable  Dec.  2 
to  shareholders  of  record  Nov.  26. 

Annual  Dividend  Record   (Per  Cent)   Since  1886. 

•87  '88  '89  '90  '91   '92  '93  '94   '95  '96  '97   '98  '99  '00   '01   '02  '03  '04  '06  '07 

8    10      9     7     5}^    8       8       5       8       8       3      8    10     10       3    10     10     10  *15     3 

♦  Includes  5%  extra  paid  in  Dec.  1906.     No  bonds. — V.  84,  p.  1310. 

Nassau  Light  &  Power  Co.,  Roslyn,  &c.,  L.    I. — New 

Bonds. — The  shareholders  will  meet  at  the  office  of  the  com- 
pany in  Room  16,  Floor  14,  No.  100  Broadway,  New  York, 
on  Dec.  19  1907  for  the  purpo.se  of  voting  on  a  proposed  con- 
sent to  mortgage  the  property  and  franchises  to  secure  the 
payment  of  $1,000,000  of  5%  20-year  first  mortgage  bonds 
to  be  dated  Oct.  1  1907;  interest  payable  semi-annually. 
E.  D.  Morgan  is  President  and  C.I.  Reeves  Secretary. 

Company  supplies  electric  light  In  Roslyn,  Hempstead.  Sea  Cliff,  Glen 
Cove,  Port  Washington,  Great  Neck,  Hyde  Park,  Mineola,  Baldwins,  West- 
bury  and  other  places  on  Long  Island.  Incorporated  In  1900  under  New 
York  laws  as  Roslyn  Light  &  Power  Co.  Present  name  adopted  In  1902. 
Absorbed  by  consolidation  Franlclln  Electric  Lighting  Co.,  North  Hemp- 
stead Light  &  Power  Co.  and  Municipal  Electric  Light  plant  of  Hempstead. 

Capital  stock  authorized,  $1 ,500,000;  par  of  shares,  $100.  The  acquisi- 
tion in  1905  of  the  $35,000  capital  stock  of  the  Oyster  Bay  Electric  Light 
Co.  was  recently  approved  by  the  Public  Service  Commission. — V.  78. 
p. 1170. 

Newhouse  Mines  &  Smelters — -Dividend  Action  De- 
ferred— Operations  Resumed. — This  company,  which  on  Aug. 
31  1907  paid  a  quarterly  dividend  of  50  cents  a  share  (par 
$10)  on  its  $6,000,000  capital  stock,  has  deferred  action  on 
dividend  No.  2.  President  Newhouse  was  quoted  on  Dec.  3 
as  saying: 

Our  properties  which,  owing  to  poor  conditions  in  the  copper  market, 
were  shut  down  early  in  October  have  resumed  operations.  Telegraphic 
advices  from  the  Cactus  mine  state  that  the  result  of  first  day's  operation 
was  the  shipment  of  one  train-load  of  concentrates  and  copper  ore.  lOS 
tons  of  the  latter  assayed  25  %  copper.  Men  are  being  engaged  at  the  mine 
as  rapidly  as  they  can  be  procured,  and  we  expect  that  the  full  force  of  5*0 
men  will  be  at  work  very  shortly.  Compare  V.  85,  p.  44. — V.  84,  p.  871, 
935.  ... 

North  American  Co. — Controlled  St.  Louis  Companies. — 
John  I.  Beggs,  President  of  the  United  Railways  Co.  of 
St.  Louis  and  the  Laclede  Gas  Light  Co.,  is  quoted  as  saying: 

The  election  of  W.  V.  N.  Poweison  to  the  presidency  of  the  Union  Eiectrt» 
Light  &  Power  Co.  as  my  .successor  does  not  signify  that  I  shall  retire  from 
the  presidency  of  the  United  Railways  and  Laclede  Gas  Light  companies. 
I  resigned  the  presidency  of  the  Union  Electric  to  devote  more  time  to  the 
United  Railways  and  the  Laclede  Gas. 

As  to  the  recent  action  of  the  North  American  Co.,  the  board  mereT^ 
decided  not  to  declare  a  dividend  now.  The  regular  United  Railways  and 
Laclede  Gas  dividends  will  be  paid. 

We  shall  carry  on  absolutely  no  new  work  until  conditions  change  and 
confidence  is  restored. 

New  Stock  Issue  by  Subsidiary . — See  Union  Electric  Light 
&  Power  Co    of  St.  Louis  below.— Y.  85,  p.  1212,  1007. 

North  American  Lead  Co.,  Columbus,  O.—Neiv  Stock. — 
This  company  on  Nov.  29  filed  at  Columbus,  O.,  a  certificate 
of  increase  of  capital  stock  from  $1,500,000  to  $2,000,000, 
the  increase  being  8%  cumulative  preferred,  rctireable  at  the 
option  of  the  company  after  five  years  at  110.  W.  B.  Jack- 
son in  the  "Ohio  State  Journal"  of  Oct.  22  said: 

The  sale  of  this  stock  will  pay  off  all  the  Indebtedness  of  the  company, 
largely  owing  to  members  of  the  board,  and  will  provide  a  safe  working 
capital.  The  proposed  Issue  has  practically  been  undenvrlttcn.  but  the 
present  stockholders  will  have  the  opportunity  of  subscribing  for  33  1-3% 
of  their  present  holdings  In  the  new  stock  at  par.  All  such  subscriptions 
must  be  filed  not  later  than  Nov.  15  and  stock  subscribed  for  must  be 
taken  up  by  Dec.  1. 

Northern  Westchester  Securities  Co.,  New  York. — Earn- 
ings.— This  holding  company,  which  controls,  except  in 
Mt.  Kisco,  all  the  street  railways,  electric  light  and  gas  plants 
of  Westchester  County,  north  of  Tarrytown,  reports: 

Ten  Mos.  end.  Oct.  SI —  1907.  1906.  Increase 

Gross $230,054  $195,269  $34,784 

Oper.exp.,  Incl.  taxes  ,lnsur.  &malnt.       128.093  114.455  ia.638 


Net $101,961  $80,804 

See  full  particulars  in  V.  85,  p.  103,  221,  1084. 
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Old  Dominion  Co.  of  Maine. — Decision. — Jvidge  Sheldon 
in  the  Massachusetts  Supreme  Court  on  Thursday ,  in  the 
suit  brought  by  the  Old  Dominion  Mining  &  Smelting  Co.  of 
New  Jersey  against  A.  S.  Bigelow  of  Boston  and  Leonard 
Lewisohn  of  New  York,  awarded  damages  for  $1,180,000 
with  interest  from  Sept.  18  1895  against  Mr.  Bigelow. 
An  appeal  will  be  takeri  to  the  full  bench  of  the  State  Sup- 
reme Court. 

The  suit  was  brought  about  .5  yeare  ago  to  recover .")0 .000  shares  of  stock. 
or  Its  equivalent.  In  the  Old  Dominion  Copper  Mining  Co.  of  Baltimore, 
being  secret  profits  alleged  to  have  been  Illegally  taken  by  the  promoters 
at  the  time  of  the  formation  of  the  company.  A  similar  action  brought 
In  New  York  State  against  the  Lewlsohn  heirs  Is  now  before  the  United 
States  Supreme  Court  for  review,  the  lower  courts  having  decided  that  the 
Old  Dominion  had  no  case.  The  Massachusetts  Supreme  Court,  however 
decided  In  favor  of  the  Old  Dominion  Co.  The  Court  holds  that  the  pro- 
moters did  not  act  fairly  and  openly  with  the  company,  that  they  should 
have  allowed  the  latter  to  have  Independent  advice,  but  Instead  they  put 
through  the  whole  deal,  withholding  the  Information  fiom  the  company 
and  others  Interested. 

When  the  stock  of  the  Old  Dominion  Co.  of  New  Jersey  was  exchanged 
for  stock  of  the  Old  Dominion  Co.  of  Maine  (the  holding  company) ,  the 
shares  of  which  are  traded  in  on  the  Boston  Stock  Exchange,  the  stock- 
holder of  the  New  Jereey  company  (total  stock  $3,750,000.  par  $25)  re- 
ceived with  each  share  of  the  Maine  company  stock  a  trust  receipt  for  one 
share  and  It  Is  the  holdei-s  of  the  150,000  trust  receipts  who  will  receive 
the  benefits  derived  fiom  the  suits. 

The  assets  of  the  Old  Dominion  trust.  It  Is  stated,  consisted  of  fine  flue, 
dust  and  ore  at  the  mine,  which  have  been  since  converted  Into  cash 
amounting  to  about  $90,000.  which  will  remain  intact  until  the  final  out- 
come of  the  litigation  and  the  results  of  the  litigation  itself.  Compare  V. 
81,  p.  1317. 

Two  special  precepts  of  attachment,  one  for  $1,000,000  and  the  other 
for  $750,000,  have  been  Issued  by  Judge  Sheldon. — V.  84.  p    1317. 

Ottawa  (111.)  Home  Telephone  Co. — Stock  Decreased. — The 
capital  stock  has  been  decreased  from  $150,000  to  $60,000. 

Outer  Harbor,  Dock  &  Wharf  Co.,  San  Pedro,  Cal. — Bond 

Issue. — A  mortgage  was  recently  filed  to  the  Los  Angeles 

Trust  Co.,  as  trustee,  to  secure,  it  is  stated,  an  i.ssue  of  $1.- 

000,000  40-year  gold  bonds  of  $1,000  each. 

The  proceeds  are  to  be  used^or  the  construction  of  a  wharf,  dock  and  sea 
wall  at  San  Pedro.  Cal.  The  company  was  Incorporated  in  Callloniia  in 
April  1906.  the  Incorporators  Including,  with  others,  R.  H.  Miner,  Lyman 
Stewart,  A.  H.  Wilcox    Gervals  Purcell  and  G.  J.  Denis. 

Pittsburgh  (Pa.)  Axle  Co. — Bonds. — The  shareholders 
will  meet  at  the  office  of  the  company  in  the  Berger  Build- 
ing, Pittsburgh,  to  authorize  an  issue  of  $40,000  first  mort- 
gage bonds. 

Pittsburgh  Coal  Co. — Increased  Income  from  Holdings. — 
See  Monogahela  River  Consolidated  Coal  &  Coke  Co.  above. 
—V.  85,  p.  603,  288. 

Randolph-Macon  Coal  Co. — Payment  on  Bonds. — Special 
.Master  William  S.  Scott  announces  that,  pursuant  to  the 
decrees  of  the  courts,  he  will,  on  Dec.  12  1907,  at  the  Central 
Trust  Co.  of  New  York,  pay  to  holders  of  the  first  mortgage 
5%  bonds  dated  Feb.  1  1905,  2.6126%  of  the  amount  of 
.said  bonds  and  unpaid  coupons — that  is  to  say,  $27  9.3  upon 
each  $1,000  bond  with  all  unpaid  coupons  attached. — V. 
85.   p.   409. 

Safety  Insulated  Wire  &  Cable  Co.,  Bayonne,  N.  J. — 
Change  in  Control. — The  control  of  this  company,  owning  a 
plant  at  Baj'^onne,  N.  J.  (V.  74,  p.  888),  was  acquired  in 
December  1903  by  the  National  Steel  &  Wire  Co.  (V.  77,  p. 
2162,  2394),  which  is  now  in  liquidation.  The  National  has 
recently  held  (V.  83,  p.  1350)  all  except  $28, .TOO  of  the 
$1,. 500.000  capital  stock  and  all  except  $291,000  of  the 
outstanding  first  mortgage  6%  bonds,  the  latter  amounting 
to  $1,228,000.  A  controlling  interest  in  the  stock  and  bonds 
has  now  been  purchased  by  Henry  E.  Huntington  of  Los 
.Angeles  and  New  York,  and  his  Eastern  representative, 
C.  E.  Graham,  has  been  made  Vice-President. — V.  83,  p. 
1360. 

St,  Lotiis  Breweries,  Ltd. — Dividend  on  Ordinary  Shares — 
Arrears  on  Preferred. — .\  dividend  at  the  rate  of  2s.,  or  1%, 
is  announced  on  the  £900,000  orflinary  shares  (90,000  shares, 
par  £10),  being  the  first  distribution  on  these  shares  since 
1897-98,  in  which  year  4%  was  paid.  Also,  in  addition  to  the 
semi-annual  dividend  of  4%,  making  8%  for  the  year  on  the 
£900,000  preferred  shares,  these  latter  .shares  will  receive 
a  distribution  of  'i}/2%  on  account  of  the  dividends  in  arrears, 
which  will  then  be  fully  p.aid.— V.  69,  p.  395. 

(John  B.)  Stetson  Co.  (Hat  Manufacturers),  Philadelphia. 
— New  Stock — Option. — The  shareholders  voted  on  Dec.  3 
to  increase  the  total  authorized  i.s.sue  of  capital  stock  from 
$4,000,000,  consisting  of  $1,500,000  8%  cumulative  pre- 
ferred and  $2,500,000  common  (only  $2,320,000  of  this  last 
being  outstanding),  to  $8,000,000,  of  which  $6,500,000  is 
common,  there  being  no  change  in  the  preferroKl. 

All  shareholders  of  record  Dec.  3  are  offered  the  right  to 
sub.scribc  for  $955,000  of  new  common  stock  at  par  ($100  per 
share)  to  the  extent  of  one  new  share  for  every  four  shares 
of  their  respective  holdings  to  and  including  Jan.  22.  No 
.stock  dividend  has  been  declared  or  is  ])ropo.scd. — V.  85, 
p.  867. 

Union  Electric  Light  &  Power  Co.,  St.  Louis. — .Yew  Presi- 
dent.— Se(>  North  American  Co.  above. 

Xeu)  Stock. — In  accordance  with  the  vote  of  the  share- 
holders on  D(>c.  2  the  company  has  increased  its  capital 
stock  from  $10,000,000  to  $18,000,000,  all  of  one  class,  half 
of  the  increase  being  paid  in.  The  amount  outstanding  is 
now  between  $13,000,000  and  $14,000,000,  mostly  owned,  it 
is  believed,  by  the  North  .\merican  Co.  Compare  V.  85, 
p.  1007. 

United  Gas  &  Electric  Co.  of  New  Albany  and  Jefferson- 
ville,  Ind. — Offering  of  Short-Time  Notes. — TrowlM'idge  & 
Niver,  Chicago,  are  offering  at  95.84,  yielding  the  investor 


7%,  the  unsold  portion  of  a  block  of  $350,000  5-year  6% 
gold  notes,  secured  by  depo.sit  of  110%  of  con.soUdated  mort- 
gage bonds  of  the  company  with  the  Central  Trust  Co.. 
Chicago,  trustee.  Total  note  issue,  $500,000;  reserved  for  fu- 
ture improvements ,  $1 50 ,000 .  Notes  dated  Aug .  1  1907 ,  due 
Aug.  1  1912,  but  subject  to  call  on  any  interest  date  oii 
thirty  days'  notice  at  101  and  interest.  Denominations 
$1 ,000,  $500  and  $100.  Coupons  payable  Feb.  1  and  Aug.  1 
at  office  of  trustee.      A.  circular  says  in  part: 

This  company  owns  the  onlygas  and  electric-lighting  systems  in  the  cities 
of  New  Albany  and  Jeffersonvllle.  Ind  .  and  also  supplies  the  towns  of 
Port  Fulton,  Silver  Grove,  ClarksviUe.  Charlestown  and  Sellersburg  (this 
last  plant  is  not  yet  Installed) ,  serving  In  all  a  population  of  55,000.  These 
plants  are  equipped  with  the  latest  type  of  steam  turbines  and  other  ap- 
pio\ed  machinery.  The  franchises  In  New  Albany  and  Jeffersonvllle  have 
each  more  than  40  years  yet  to  run;  in  the  smaller  places  from  20  to  40 
years.  Under  favorable  contracts  furnishes  public  lighting  for  the  various 
cities  In  which  It  operates,  and  also  power  to  operate  all  the  electric  rail- 
roads centering  at  New  Albany  and  Jeffersonvllle  and  crossing  the  Ohio 
River  at  Louisville. 

Earnings  foT  Years  endinci  May  31. 

1902-03.       1903-04.       1904-05.       1905-06.       190607 

Income $103,125      $197,885      $219,876      $263,220      $269,987 

Expenses 95,659         133.523        149,215        173,534        170,309 

Net  earnings $67,466        $64,362        $70,661        $89,686        $99,678 

Interest  on  first  mortgage  bonds 37.150 

Surplus  (as  against  $21,000  Interest  on  these  $350,000  notes)  __  _  ..$62,528 
Capita!  stock  outstanding,  $1,000,000:  outstanding  first  mortgage  5% 
bond^,  $743,000  The  first  ci'nsolidated  mortgage  5%  bonds,  total  issue 
$1,493,000,  are  distributed  as  follows:  In  tinistee's  hands  to  retire  first 
mortgage  bonds.  ,'5743.000;  in  hands  of  tnistee  for  future  betterments  and 
improvements.  $305,000:  outstanding  to  secuie  this  Issue  of  notes  ($1,100 
of  bonds  for  each  $1,000  of  notes)     $385,000. 

The  proceeds  of  a  portion  of  the  above  notes  will  be  used  to  build  new 
additional  gas  works  between  the  cities  of  New  Albany  and  Jeffersonvllle 
which  will  at  once  reduce  the  cost  of  operation  and  augment  the  earnings. 

Samuel  InsuU,  President  of  the  Chicago  Edison  Co  and  the  Common- 
wealth Electric  Co.,  Is  President  of  the  United  Gas  &  Eiectri.;  Co. — V.  82 
p    871. 

United    States    Independent   Telephone    Co.,    Rochester, 

N.  Y. — President  F inucane  Resigns. — Thomas  W.  Finucane 
recently  tendered  his  resignation  as  President  of  the  company 
and  as  Chairman  of  the  executive  committee. — V.  85,  p. 
10(J7,  809. 

United  States  Reduction  &  Refining  Co.,  Colorado  Springs, 
Colo. — Dividend  Omitted. — The  executive  ct)mmittee  has 
determined  that  it  is  advisable  to  omit  the  quarterly  divi- 
dend on  the  $3,945,800  (6%  non-cumulative)  preferred 
stock  which  would  have  been  payable  .Jan.  1  1908.  The  con- 
trolling reasons  for  such  action  are  stated  by  President 
Hawkins  in  a  circular  dated  Nov.  26  1907  as  follows: 

Your  company  is  in  sound  financial  condition  and  Is  treating  a  satisfac- 
tory tonnage  of  ore,  though  at  somewhat  reduced  charges,  owing  to  com- 
petitive conditions  referred  to  In  the  last  annual  report  (V.  85.  p.  1209). 
It  is  believed  that  the  preferred  dividend  will  be  earned  during  the  current 
quarter,  but  as  the  competitive  mill  will  soon  be  rebuilt  and  ready  to  again 
enter  the  market  for  ores,  and  as  its  management  has  a  declared  policy  of 
cutting  the  rates  for  treatment,  it  becomes  necessary  to  maintain  your 
company  In  a  strong  position  to  meet  such  conditions,  and  to  still  further 
reduce  the  treatment  charges  if  necessary  to  maintain  Its  position.  Your 
directors  have  the  fullest  confidence  In  the  ultimate  outcome  of  the  situ- 
ation and  believe  that  the  results  will  be  the  same  as  in  the  case  of  numer- 
ous other  similar  undertakings,  all  of  which  have  been  shortlived. 

The  business  of  the  United  States  Smelting  Co.,  owned  and  operated  by 
your  company,  has  been  affected  by  prevailing  Industrial  conditions.  Its 
product — zinc  lead  pigment — was  fully  contracted  for,  but  its  customers 
have  found  It  impossible  under  present  conditions  to  take  and  pay  for  the 
pigment  ordered ,  and  the  company  therefore  finds  Itself  with  a  very  large 
stock  of  finished  product  ready  for  market  upon  which  it  cannot  realize 
for  the  reasons  stated.  It  Is  also  carrying  a  large  stock  of  ores  and  sup- 
plies. Owing  to  the  large  amount  of  money  required  to  continue  opera- 
tions, under  prevailing  market  conditions  the  plant  has  been  closed  tempo- 
rarily and  until  Its  stock  of  finished  product  can  be  disposed  of.  It  Is  ex- 
pected that  this  will  be  accomplished  by  Feb.  1  1908.  or  soon  thereafter; 
but  In  the  meantime  and  until  conditions  change,  your  company  must 
maintain  Itself  In  a  strong  financial  position. 

.411  things  considered .  the  outlook  is  encouraging  for  an  early  resump- 
tion of  dividends. — V.  85.  p.  1209. 

United  States  Rubber  Co. -^iSepor^ed  Interest  in  Canadian 
Enterprise. — Several  months  ago  there  were  pretty  definite 
reports  from  Canada  to  the  effect  that  this  company  or  men 
identified  therewith  had  secured  an  interest  in  the  Canadian 
Consolidated  Rubber  Co.  (compare  V.  83,  p.  1472;  V.  84. 
p.  )1250.     The  "Boston  News  Bureau"  on  Nov.  26  said: 

Within  a  year  five  of  the  leading  manufacturers  of  rubber  boots  and  shoes 
In  Canada  combined,  under  the  name  of  the  Canadian  Consolldatfd  Rubber 
Co.,  with  $2,600,000  bonds.  $2,000,000  preferred  stock  and  $3,000,000 
common  stock.  The  Consolidated  Company  has  a  manufacturing  capacity 
of  28.000  pairs  of  rubber  boots  and  shoes  p?r  day.  with  five  different  plants, 
and  It  does  a  business  of  about  $5,000,000  per  annum. 

The  Canadian  rubber  companies  have  been  protected  in  their  business  by 
tariff  restrictions,  but  there  is  reason  to  believe  that  the  United  States 
Rubber  Co.  Is  back  of  the  Canadian  Consolidated,  that  the  TTnltcd  .States 
Co.  has  an  investment  of  $1,100,000  in  the  Canadian  Co.  and  that  the 
stock  Is  so  pooled  that  they  can  control  It. 

All  has  not  been  harmony  in  the  management  of  the  Canadian  Co.,  how- 
ever, and  Mr.  Miner  has  now  given  orders  for  the  building  of  a  new  rubber 
boot  and  shoe  mill  at  Granby,  Canada,  near  Montreal,  the  first  unit  of  which 
will  have  an  Initial  capacity  of  7.500  pairs  of  rubber  boots  and  shoes  per 
day.— V.    85,   p.    1400.    1282. 

United  States  Steel  Corporation. — Construction  of  Plant 
at  Gary,  Ind. — The  "Iron  Trade  Review"  of  Cleveland  for 
Nov.  21  devotes  six  pages  or  more  to  an  illustrated  article 
regarding  the  construction  of  the  plant  of  this  company's 
subsidiary,  the  Indiana  Steel  Co.,  and  the  new  town  of  Gary. 
Ind.,  in  which  the  plant  is  located.  Six  thousand  men  are 
engaged  in  the  various  branches  of  the  work. 

Purchase.- — The  "Pittsburgh  Gazette"  of  Nov.  14  an- 
nounce the  closing  of  an  option  held  by  this  company's  sub- 
sidiary, the  H.  C.  Frick  Coke  Co.,  on  the  one-half  interest 
held  by  George  I.  Whitney  of  Pittsburgh  in  the  $1,500,000 
capital  stock  of  the  Hostetter-Connellsville  Coke  Co.,  the 
remainder  of  which  was  already  held  by  the  Frick  company. 
The  "Gazette"  understands  that  the  terms  of  the  deal  pro- 
vide for  the  payment  of  20%  of  the  purchase  price  in  cash 
and  the  remainder  in  serial  notes  maturing  annually.  Vari- 
ous banking  institutions  which  held  blocks  of  the  stock  as 
part  collateral  for  loans  have  raised  objection  to  parting 
therewith  at  the  purchase  price  of  $120  a  share  on  the  ground 
that  it  is  worth  considerably  more. — V.  85.  p.  1212.  1140. 
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Balance  Sheet. — See  "Annual  Reports"  on  a  preceding 
page. 

Securities  Owned  and  Pledged. — The  10-60-year  iy%  sinking 

fund  bonds  dated  April  1903  and  due  1963,  of  which  $194,- 

9-_'3,o00  are  outstanding  ($30,000,000  thereof  having  recently 

been  issued  and  used,  along  with  an  additional  amount  bought 

in  the  open  market,  to  take  up  stock  in  the  Tennessee  Coal, 

Iron  &  RR.  Co.— see  V.  85,  p.  1407,  1282,  1212),  will  be  a 

first  collateral  lien  on  the  stock  so  acquired.     They  are  also 

a  second  collateral  lien  on  the  following  securities  subject  to 

the  prior  lien  of  $304,000,000  bonds  issued  under  indenture 

dated   April   1    1901. 

Securllics  Covered  as  First  and  Second  Lien  Respectively  by  Indentures  of 
April  U»()l  and  April  1S)03. 

Amount  Total 

Pledged.  Issued. 

X  Carnegie  Steel  Co..  capital  stock $65,248,800  $65,250,000 

do'     do     collat.  trust  5%bondsdatedl900.159,!)57,000  lfiO.000,000 

Federal  Steel  Co..  preferred  stock 53,200,000  53,260,900 

do        do      common  stock 46,483,800  46,484,300 

National  Tube  Co..  preferred  stock 40,000.000  40.000.000 

do        do      common  stock 39.998.900  40.000.0(10 

.A.merlcaa  Steel  &  \\'iie  Co..  N.  J.,  preferred  stock  39,998,500  40,000,000 

do       do     common  stock 49,899.800  50.000.000 

yAmerlcan  Tin  Plate  C  i. ,  capital  stock 24 ,000  25  .000 

American  .Slieet  Steel  Co..  preferred  stock 24. 497. 700  24,500.000 

do        (io      common  stock 24,488,800  24,500,000 

American  Bridge  C  )..  preferred  stock 31.373,800  31,373.800 

do        do    "common  stock 30.950.300  30.950.800 

Lake  Superior  C^ns'.liuated  Iron  Mines 29,423.894  29,887,400 

Shelby  Steel  Tube  Co.,  preferred  stock 5,000,000  5,000,000 

do       do     common  stock 8,150,600  8.151.500 

Union  Steel  Co..  capital  stock -    19,999.500  20.000.000 

Clairton  Steel  Co..  capital  stock -    _      3.498,600  3.500.000 

X  Said  Carnegie  Steel  Co.  was  formed  under  tlie  laws  of  New  Jersey  by 
the  consoliaation  of  the  Carnegie  Co..  the  National  Steel  Co,  and  the  Ameri- 
can Steel  Hoop  Co. .  each  of  which  was  a  corporation  organized  and  existing 
under  the  laws  of  New  .lersey.  ana  prior  to  such  cansiiUlation  the  shares 
of  capital  stack  of  such  companies  wei-e  held  by  the  trustee  unaer  the  said 
indenture  dated  April  1  1901. 

y  The  original  ls.suee  and  outstanding  stock  of  the  American  Tin  Plate 
Co.  was  183.250  shares  of  preferred  stock  and  280.000  of  common  stock, 
all  of  which,  with  the  exception  of  10  shares  of  common  sto?k,'were  helu  by 
the  trustee  under  the  said  Indenture  dated  April  !  1901.  t)n  N  <v.  28  1905 
the  outstauc.ing  stock  of  this  company  wa;  reduced  to  .$25,000  par  vahie 
of  stock  of  a  single  class. — V.  85,  p.  1407, 

Utah  Copper  Co. —  Additional  Stock  on  Unlisted  Sheet. — 
The  NcAv  York  Stock  Exchange  has  admitted  to  quotation 
in  the  unlisted  department  $1,500,000  additional  stock, 
making  the  total  amount  quoted  $6,600.000.— V.  84,  p,  512, 
395. 

Warren  (Pa.)  Water  Co. — Bonds,  Earnings,  dc. — A  Phila- 
delphia firm  some  tune  ago  offered  at  102 J/^  and  interest,  a 
block  of  2nd  M.  5s  dated  July  1  1897  and  due  July  1  1927. 
Denomination,  $500  and  $1,000.  Coupons  payable  Jan.  1 
and  July  1  at  Farmers'  Loan  &  Trust  Co.,  mortgage  trustee, 
New  York.  In  1891  a  first  mortgage  was  made  to  secure 
$150,000  1st  6s,  .subject  to  call  at  110  and  interest  after  1896 
for  an  annual  .sinking  fund  of  $2,500.     A  circular  said: 

Financial  .Statement,  1906. — Authorized  bonded  debt,  $200,000;  bond* 
outstanding.  $149,500.  These  bonds  are  guaranteed,  principal  and  Inter- 
est, by  the  American  Water  Works  &  Guaranty  Co.  of  Pittsburgh,  which 
owns  and  operates  the  plant.  Annual  revenue.  $35,097;  Interest  and 
operating  expenses,  $21,870:  balance  (for  dividends.  Ac).  $13,227.  Popu- 
lation, 12,000.  Dally  pumping  capacity.  2.500,000  gallons.  Miles  of 
pipe.  31.  The  net  earnings  exceed  twice  the  Interest  on  the  total  bonded 
debt.  The  water  supply  is  taken  from  a  system  of  driven  wells  and  supple- 
mented by  pumping  from  the  river.  The  company,  through  the  ownership 
of  620  acres  of  land,  controls  all  the  mountain  water  that  is  necessary  to 
supply  a  town  three  time.s  the  size  of  Warren. 

Western  Union  Telegraph  Co. — Dividend  Prospects. — The 
executive  committee  met  on  Dec.  4,  but  deferred  final  action 
on  the  dividend  question  until  next  week.  The  loss  of  net 
earnings  due  to  the  strike  and  increa.sed  cost  of  operation,  it  is 
commonly  believed,  will  lead  the  board,  to  make  any 
dividend  they  may  declare,  payable  in  scrip.  The  publi- 
cation of  t]uartcrly  statements  of  earnings  was  suspended 
last  September.     Compare  V.  85,  p.  1217,  1085,  919, 

Westinghouse  Air  Brake  Co. — New  Stock  Authorized. — 
The  shareholfh'rs  on  Tuesday  approved  the  increase  of  the 
capital  stock  from  $11,000,000  to  $14,000,000,  preparatory 
to  the  pavment  of  a  stork  dividend  of  25% .  Compare  V.  85, 
p. 738,720. 

Westmoreland  Caal  Co. — Report. — For  year  ending  Oct. 31: 

Fiscal                 Total  dross           Opcrat'g  Net  Fix?d  Balance, 

Year.               Tonnaue.  Recelnls.  Expsnses.  Barn's.      Cliaraes.  Surplus. 

1907 1,320,812  $1,473,426  $1,029,487  $443,939    $237,089  $206,850 

191)6 1.192.302  1.256.808          895.883  36:)  .925      224.075  136.850 

— V.  81 .  p     1122. 

Whitney  Company  (Hydro-Electric  Power)  North  Caro- 
lina.— New  Officers. — George  I.  Whitney  of  Pittsburgh, 
the  founder  of  the  enterprise,  having  parted  with  his  eon- 
trolling  interest  in  the  company,  has  been  succeeded  as 
President  by  Vice-President  Edward  F.  Buchanan  of  A.  O. 
Brown  &  Co.  of  New  York,  who  are  understood  to  be  at 
present  the  leading  shareholders.  At  auction  on  Dec,  4 
$200,000  of  the  company's  first  mortgage  6s,  probably  de- 
posited as  collatei'al  for  some  personal  loan,  were  sold  at  40. 
The  company's  large  hydro-electric  power  plant  located  on 
the  Yadkin  River,  near  Salisbury,  N.  C,  is  expected  to  be 
in  operation  by  next  summer.     The  directors  now  are: 

New  directors;  G.  L.  Stout,  L.  G.  Young,  W.  D.  Sargent.  J.  S.Hender- 
son and  A.  O.  Brown. 

Old  directors  remaining;  Kdw.  F.  Buchanan  (I'rest.) ,  Cornelius  O'Con- 
nor (Treas.) .  H.  L.  W.  Hyde  (Secretary)  and  Kdwaid  Popper,  New  York 
City. 

Reslened;  J.  B.  Flnley,  C.  S.  Ritchie,  J.  B.  McClelland,  A.  W.  Herron 
and  F.  L.  Stephenson.     Compare  V.  81,  p.  1244. 

York  Silk  Manufacturing  Co . — Receivership . — Sec  American 
Silk  Co.  in  last  week's  "Cliroiiicle."  page  1403.— V.  84,  p. 
1125. 

— Loomis,  Conant  &  Co.  announce  that  Mr.  Thomas  Bird 
Dixcy.  C.  P.  A.,  has  been  admitted  as  a  member  of  the  firm. 


COMMERCIAL   EPITOME. 

Friday   Night,    Dec.   6    1907. 

Trade  still  keeps  within  conservative  bounds,  though  some 
further  improvement  is  reported  in  the  general  financial 
situation,  despite  a  large  bank  failure  at  Kansas  City.  Cur- 
rency premiums  have  not  yet  disappeared. 


stocks  of  Mercliandise. 


I.ard    tierces 

Cocoa bags 

Coffee,   Brazil bags 

Coflee,  ,Tava     mats 

Coffee,  other bags 

Sugar    i-; .-hogsheads 

Sugar bags,    &c. 

Hides - No . 

Cotton bales 

Rosin barrels 

Spirits    turpentne barrel? 

Tar barrels 

Saltpetre    bag,= 

Manila  hemp bale; 

Sisal  hemp bales 

Flour barrels   and   sacks 


Dec.  I 
1907. 

4,062 

6,500 

1,435,539 

42,417 

210,327 

None 

None 

29,100 

139,646 


7,952 
24,082 

'1  .670 
25,000 


NOV.    1 

Dec.  1 

1907. 

1906. 

4,485 

5.200 

10  ,500 

4,352 

3,429,618 

2,916,367 

24,141 

105, ,500 

185,285 

350,500 

25,000 

None 

65,000 

None 

38.475 

3,000 

152,684 

123,038 

40,952 

1,401 

433 

2,116 

750 

23.7.37 

9.679 

370 

2,491 

15,900 

92.000 

LARD  on  the  spot  has  advanced,  owing  mainly  to  a  rise 
in  futures  at  the  West.  Trade  has  been  dull  but  sjpplies  are 
small.  Western  8.773^c.  and  City  8M@8|i/gc,  Refined  lard 
has  been  quiet  but  firm.  Refined  Continent  9.05c.,  South 
America  9.75c.  and  Brazil  in  kegs  lie.  Speculation  in  lard 
futures  at  the  West  has  been  active,  at  advancing  prices. 
Shorts  have  covered  freely  and  there  has  been  good  invest- 
ment buying,  encouraged  by  a  stronger  hog  market  and  the 
improving  financial  situation.    Packers  the  principal  s-^-Uers. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAQO. 
Sat.         Mon.        Tues.     Wed.  Thurs.        Fri. 

December  delivery 7,90         8,12}^     8,15  8,02!^ 

January  delivery 7.60  7.77  K.      7.90  7.97  H      7.97''..      7.90 

May  delivery 7.57J^  7.75  7.82VS      7.921^      8.00  7.90 

PORK  on  the  spot  has  been  easier  in  the  main.  Domes- 
tic trade  has  been  quiet,  but  export  demand  has  increased- 
Mess  $15  10@$15  50,  clear  $16(5),$17  and  family  $18  20@$19- 
Beef  has  been  dull  but  firm,  with  s  ipplies  small.  Mess 
.$9  50(3)$10,  packet  $12@$13,  flank  $12  25@$12  50.  family 
$14@$14  50  and  extra  India  mess  $22@$22  50.  Cut  meats 
have  been  quiet  and  steady.  Pickled  shoulders  7}/^c., 
pickled  hams  10c.  and  pickled  bellies,  14@10  lbs.,  93^@ 
lOJ^c.  Tallow  has  been  quiet  and  steaciy;  City  SJ^c.  Stear- 
ines  have  been  dull  and  easier;  oleo  7^c.  and  lard  9c.  Butter 
has  been  moderately  active  and  steady;  Creamery  extras  28c. 
Cheese  quiet  and  firm;  State,  f.  c,  small,  coloied  or  white, 
fine,15Hc-     Eggs  ciuiet  and  steady.    Western  firss  30@31c. 

OIL. — Cottonseed  has  been  cjuiet  but  firmer;  prime  sum- 
mer yellow  40(5)-41c.  Linseed  has  been  fairly  active  and 
steady;  City,  raw,  American  seed,  45@46c.;  boiled  46@47c. 
and  Calcutta,  raw,  69c.  Lard  has  been  in  moderate  demand 
and  steady;  prime  74(g),76c.,  No.  1  extra  54@57c.  Cocoanut 
has  been  dull  and  eas'.er;  Cochin  8^@10c.  and  Ceylon  7}4@ 
8V^c.  Olive  has  been  quiet  ancl  steady;  yellow  75@y80c. 
Cod  has  been  quiet  and  steady;  domestic  42@43c.  and  New 
foundland  44 @ 45c. 

COFFEE  on  the  spot  has  been  quiet  and  steady.  Rio  No. 
7,  6c,  West  India  growths  have  been  firm,  with  an  increased 
jobbing  demand.  Fair  to  good  Cucuta  8-M@10c,  Specu- 
lation in  future  contracts  has  been  quiet  but  the  tone  has 
been  somewhat  firmer,  owing  to  better  advices  from  Europe, 
buying  by  local  dealers  and  roasters  and  covering  of  shorts. 
Europe  has  sold  the  distant  months  on  a  small  scale.  There 
has  been  some  Wall  Street  selling.  Cosing  prices  were  as  follows: 

December 5.75c.  |  April 5..'50c.  August 5.95c. 

January 5.75c. [May 5.90c.  September 6.00c. 

February 5.8i)o.|June 5.90c.  October 6.05c, 

March 5.80c. jjuiy 5.95c.  November    6.10c. 

SUGAR. — Raw  has  been  quiet  and  steady.  Centrifugal, 
96-degrees  test,  3,62i^@3,65c,;  muscovado,  89-degrecs  test, 
3.10@3.20c.,  and  molasses,  89-degrecs  test,  2.80@,2.90c. 
Refined  was  dull  and  steady.  Granulated  4.60(g).4.70c.  It 
is  expected  that  some  refineries  will  close  down  shortly  to 
prevent  accumulation  of  stocks.  Teas  have  been  quiet  and 
steady.  Spices  have  been  steady,  with  a  better  jobbing 
demand.      Hops  have  been  steady  and  more  activ(>. 

PETROLEUM  has  been  firm.  Export  demand  has  in- 
creased. Domestic  trade  less  active.  Refined,  barrels, 
8.75c.,  bulk  5c., and  cases  10.90c.  Gasoline  has  been  firm, 
with  a  good  demand;  86  degrees  21c.  in  100-gallon  drvims. 
Naphtha  has  been  active  and  steady;  73@76  degrees  18c.  in 
100-gallon  drums.  Spirits  of  turpentine  has  been  (luiet  but 
firmer  at  49c.  Rosin  h.as  been  dull  and  weak;  common  to 
good  straiiu'd  $3  25.  * 

TOBACCO. — Trade  in  domestic  leaf  has  continued  on  an 
extremely  small  scale.  Manufacturers  in  many  cases  have 
s  ifficiently  large  supplies  to  carry  them  along  for  some  time 
to  come  if  present  duliK  ss  continues.  The  consumption  of 
cigars  has  undoubtedly  becui  reduced.  Prices  as  a  rule  have 
been  steady.      Havana  and  Sumatra  dull  and  stt^idy. 

C01'P]<]H  has  been  quiet  and  ea.sy;  lake  \:i\4(ayV.i'^-ic.  and 
electrolytic  13-?',s;e.  Tjcad  has  been  dull  and  weak  at  3.95@ 
4.05c.  Spelter  has  been  dull  and  weak  at  4.35@4.45c.  Tin 
(luiet  and  easier;  Straits  303/^c.  Iron  has  been  more  active; 
No.  I  Northern $18@,$19  and  No.  2  Southei-n  $18  25^$19  25. 
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COTTON. 

Fridaxj  Night,  Dec.  6  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
367,134  bales,  against  333,317  bales  last  week  and  361,145 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1907,  3,667,116  bales,  against  4,696,656 
bales  for  the  same  period  of  1906,  showing  a  decrease  since 
Sept.  1  1907  of  1,029,540  bales. 


Receipts  at — 

Sat. 

Mon. 

Tnes. 

Wed. 

Thurs. 

Fn. 

Total. 

Galveston 

8,814 

15,432 

30,668 

12,714 

19,497 

15.358 

102,483 

Port  Arthur 

4,644 

4.644 

Corp.  Christ!,  &c 

898 

89S 

New  Orleans 

26,005 

7,849 

15,622 

18,465 

15,644 

10.923 

94,508 

Mobile   

5,969 

1,363 

4,494 

2,123 

746 

1,926 

16,621 

Pensacola 

17,150 

17,150 

JaclisonvlUe,  &c- 

143 

35 

114 

292 

Savannah  ..  

11,349 

9,3.57 

12,081 

11,019 

10,506 

10,262 

64,574 

Brunswick 

8,423 

8,423 

Charleston 

828 

802 

1,011 

481 

1,014 

2,317 

6.453 

Georgetown 

Wilmington 

4,020 

3,514 

2,022 

3,444 

3,582 

4,290 

20,872 

Norfolk 

5,777 

3,135 

4,310 

4,494 

3,230 

3,814 

24.760 

NewportNews,  &c 



413 

i   413 

New  York 

120 

44 

24 

25 

_ 

213 

Boston 

135 

1 

100 

68 

85 

44 

433 

Baltimore 

1,398 

2,169 

3,567 

Philadelphia 

180 

75 

182 

70 

227 

96 

830 

Totals  this  week. 

81,888 

41,572 

75,158 

"52,903 

54,566 

61,047 

367,134 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
December  6. 

1907. 

1906. 

Stock. 

This 

Since  Sep 

This 

Since  Sep 

week. 

1  1907. 

week. 

1  1906. 

1907. 

1906. 

Galveston 

102,483 

960,180 

144,713 

1,849,841 

159,847 

438,484 

Port  Arthur 

4,644 

37,923 

17,667 

55,503 

CorpusChristi,&c. 

898 

8,569 

2.941 

18,414 

New  Orleans 

94,508 

676,757  100,069 

956,806 

203,768 

298.705 

Mobile 

16,621 

159,408 

12,908 

133,720 

51,336 

56,562 

Pensacola 

17,150 

61,686 

12,950 

55,738 

Jacksonville,   &c. 

292 

4,515           449 

2,926 

Savannah   

64.574 

928,414 

67,848 

881,292 

172.649 

166,881 

Brunswick 

8,423 

97,251 

3,987 

88,248 

10,867 

19,906 

Charleston 

6,453 

143,370 

8,534 

102,188 

26,007 

17,207 

Georgetown    

521 

Wilmington    

20 ,872 

302,834 

17,350 

231,350 

20,872 

29,702 

Norfolk - 

24,760 

255,751 

32,039 

282,622 

37,087 

54,572 

Newp't  News,  <Scc. 

413 

4,317 

746 

6,402 

120 

1,034 

New  York 

213 

1,641 

845 

2.685 

139,139 

134,735 

Boston 

433 

1.550 

6,344 

8,717 

5,601 

4.491 

Baltimore 

3,567 

20,665 

1,843 

17,598 

5,245 

12,132 

Philadelphia 

c     ►■ 

Total 

830 

2,285 

226 

2,085 

3,130 

4.055 

367,134 

3,667,116 

431,459 

4,696,656 

835,668 

1,238,286 

In  order  that  comparison  may  be  made  with  other  yea 
we-give  below  the  totals  at  leading  ports  for  .six  seasons: 


\  Receipts  at — 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Galveston 

102,483 

144,713 

86,013 

93,731 

108,909 

58,460 

Pt.  Arthur, &c 

5,542 

20,608 

13,873 

19.545 

1,376 

1,098 

New  Orleans. 

94,508 

100,069 

67,447 

110,690 

92.285 

76,917 

Mobile 

16.621 

12,908 

8,869 

13,471 

8,690 

10,624 

Savannah  

64,574 

67.848 

53,815 

60,662 

46,915 

45,882 

Brunswick 

8,423 

3,987 

7,623 

10,864 

4,!>18 

7,120 

Charleston,  &c 

6.453 

8,534 

4,389 

5,332 

5.708 

6,611 

Wilmington.. 

20,872 

17,350 

10,050 

7,024 

14.404 

8,166 

Norfolk 

24,760 

32,039 

30,686 

24,875 

20,195 

19,525 

N'port  N.,  &c 

413 

746 

987 

268 

297 

569 

All  others 

22,485 

22,657 

16,060 

36,033 

21,653 

17,413 

Total  thiswk- 

367,134 

431,459 

300,712 

382,495 

325,350 

252,385 

Slnce  Sept.  1. 

3,667,116 

4,696,656 

4,336,915 

4,970,257 

4,349,369 

4,131,009 

The  exports  for  the  week  ending  this  evening  reach  a  tota^ 
of  347,842  bales,  of  which  120,505  were  to  Great  Britain- 
52,116  to  France  and  175,221  to  the  rest  of  the  Continent- 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1907. 


Week  ending 

Dec.   6    1907. 

From  Sept.  1  1907  to  Dec.  6  1907. 

Exported  to — 

Exported  to — 

Bxports 

iTom — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr  nee 

nent-     Total. 

Britain . 

France . 

nent. 

Total. 

Galveston 

47,0361  8,143 

40,376    95,555 

414,311 

111,458 

233,807 

759,576 

Port  Arthur... 

4, 6441     4,644 

17,464 

20,458 

37,923 

Corp.Chrlstl,&c 

[ 

707 

707 

New  Orleans. - 

45,022 

32,073 

35,646112,841 

238,252 

98,108 

152,483 

488.843 

Mobile 

10,486 

10,486 

24,438 

21,948 

48,758 

89,144 

Eensacola 

5,2o0 

11,900 

17,150 

17,880 

24,748 

22,967 

65,395 

Fernandlna    .. 



Savannah  

11,290 



12,154 

23,444 

96,082 

60,466 

288,107 

444.655 

Brunswick 

11,643 

11,643 

22,869 

53,460 

76.:i29 

Charleston 

25,100 

25.100 

Wilmington 



28,128 

28,128 

71,054 

16,620 

190,175 

277,749 

Norfolk 

4,950 

595 

5.545 

Newport  News 

1,000 

1,000 

New  York 

5.409 



13,463 

18,872 

127,521 

15.955 

125,790 

269,216 

Boston 

4,257 

302 

4,559 

76,575 

2,679 

79,254 

Baltimore 

1,000 

6,365 

7,365 

22,134 

1.900 

38,464 

62,498 

Philadelphia  _  _ 

1,141 

2,281 

3,422 

23, ISO 

5,229 

28.385 

Portland,  Me.. 

1 

1 

San  Francisco. 



6,261 

6,261 

Seattle   

8.888 

8,888 

18,033 

18,0.33 

Tacoma 

845!        845 

877 

877 

Portland,  Ore. 

Pembina 

Detroit 



1 

750 

750 

ToLal 

120,505  52,116 

175,221347.842 

1,158,438351,053 

1,227.950 

2,737,441 

Total  1906 

123,080 

22,624 

158.267 

303.871 

1,422.264 

386,707 

1,383,644 

3,192,615 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named .^ We  add^ similar  figures  for 


New  York 


Dec.  %  at- 


New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New   York 

Other  ports.. 

Total  1907. 
Total  1906. 
Total  1905. 


On  Shipboard,  Not  Cleared  for — 


Great 
Britain. 


14,071 
30,138 


7,200 

Ksoo 

8,000 

63,209 
131,094 
125,777 


France 


19,005 

21,271 

6,683 

4",606 

"900 


52,459 
75,099 
42,126 


Ger-       Otlxr     Coast- 
many.   Foreign    wise. 


16,743 

16,030 

11,324 

1,600 

9,600 

3",  566 

12,000 


70,897 
65,809 
65,751 


15,241 
8,072 
6.575 


2,200 
2,000 


34,088 
41,683 
36,475 


2,404 

3,700 

2,300 

400 

32,348 


Total. 


Leaving 
stock. 


65,060 
77,915 
28,282 
3,900 
21,800 
32, .348 
10,500 
22,000 


261.805 
364,342 
320,732 


138,708 
81,932 

144,367 

22,107 

29,536 

4.739 

128, 63» 
23,83& 


573. 86» 
873,944 
937,81* 


Speculation  in  cotton  for  future  delivery  has  been  more 
active  at  an  advance,  due  largely  to  rising  prices  in  Liverpool, 
where  the  spot  sales  have  been  very  large,  reaching  on 
Wednesday  18,000  bales.  Moreover,  the  spot  markets  at 
the  South  have  been  firm,  and  the  crop  movement  has  con- 
tinued comparatively  light.  The  firmness  of  the  spot 
position  and  the  disposition  of  European  spinners,  especially 
Continental  spinners,  to  buy  at  current  prices  have  been 
among  the  most  important  features  of  the  week.  Further- 
more, the  gradual  rise  of  prices  has  attracted  some  outside 
buying,  and  the  speculation  has  reached  larger  proportions 
than  might  have  been  expected  in  these  times,  larger  indeed 
than  for  some  time  past.  Also  a  threatened  strike  in  Lan- 
cashire is  reported  by  cable  to  have  been  averted,  and  it  is 
stated  that  a  number  of  mills  in  various  parts  of  New  England 
have  resumed  work  on  full  time.  The  feeling  in  the  dry 
goods  trade. seems  to  be  more  cheerful,  with  some  increase 
in  export  business  in  cotton  fabrics.  And  one  of  the  rumors 
in  circulation  at  the  Exchange,  and  very  generally  credited, 
was  that  private  settlements  of  December  "short"  contracts 
were  made  on  a  large  scale,  while  at  the  same  time  heavy 
purchases  of  January  were  reported  with  a  view  of  replacing 
the  December  cotton.  At  the  same  time  the  December 
premium  over  January  has  advanced  to  50  points,  whereas 
in  the  previous  week  it  was  as  low  as  34  points.  January 
and  March,  furthermore,  have  drawn  more  closely  together, 
owing  to  the  liberal  buying  of  January,  which  has  been 
accompanied,  too,  by  talk  to  the  effect  that  the  December 
deal  might  pos.sibly  be  carried  into  January.  Prices  have 
therefore  risen  in  spite  of  the  fact  of  a  large  Kansas  City 
bank  failure,  the  maintenance  of  the  rate  of  discount  of  the 
Bank  of  England  at  7%,  instead  of  reducing  it  as  had  been 
predicted,  and  the  continuance  of  premiums  on  currency, 
whereas  some  had  expected  them  to  disappear  by  this  time. 
They  have  risen,  too,  in  spite  of  some  increase  in  the  crop 
estimates,  two  from  New  Orleans  being  11,500,000  to  11,- 
625,000,  and  a  local  statistician  putting  it  at  12,097,300 
bales,  in  striking  contrast  with  that  by  another  local  com- 
piler of  crop  figures,  who  last  week  put  it  as  low  as  10,388,000. 
Very  large  Wall  Street  andup-town  bull  interests,  moreover,, 
have  apparently  sold  out  their  holdings.  Yet  the  market 
has  absorbed  all  offerings  quite  readily,  the  reactions  being 
not  merely  moderate  but  temporary,  and  bulls  have  at  times 
taken  the  aggressive.  They  are  counting  on  reduced  crops 
in  America  and  India  and  supplies  below  the  world's  require- 
ments. Bears,  on  the  other  hand,  point  out  that  prices 
are  one  cent  higher  than  a  year  ago,  and  they  believe  that 
the  yield  is  being  greatly  under-estimated.  To-day  prices 
advanced  on  active  buying,  firm  spot  markets  and  large 
Liverpool  spot  sales.  Spot  cotton  has  been  quiet.  Middling 
uplands  closed  at  12.05c.,  an  advance  for  the  week  of  35 
points. 

The  rates  on  and  off  middling,  as  established  Sept.  11  1907 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

strict  low  mid... c. 0.30  oft 

Fully  low  mid 0.65  off 

Low  middling 1.00  oS 

Barely  low  raid 1.25  oH 

Strict  good  ord 1.60o« 

Fully  good  ord 1.75  oft 

Good  ordinary 2.00  off 

Strict  g'd  mid.  tgd.O  35  on 
Good  mid.  tinged..  Fven 
Strict  mid.  tinged.. 0  20  oH 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Nov.  ZO  to  Dec.  6—  Sat.       Mon.     Tues.     Wed.  Thurs.       Fri. 

Middling  upland 11.80      11.80      11.70      11.9  1      11.90      12.05 

NEW   YORK    QUOTATIONS   FOR   32    YEARS. 
The   quotations   for   middling   upland   at    New   York   on 
Dec.  6  for  each  of  the  past  32  years  have  been  as  follows: 


Fair e-1.75  on 

Strict  mid.  fair 1  50  on 

Middling  fair 1 .25  on 

Barely  mid.  fair...  1.00  on 
Strict  good  mid. ..0.75  on 

Fully  good  md 0.62  on 

Good  middling 0.50  on 

Barely  good  mid 0.37  on 

S,trlct  middling 0.25  on 

Middling Ba.sis 


Mlddltag  tinged.. e.0.30  oS 
strict  low  mid.  ting.l  .00  «ff 

Low  mid.  tinged l.*0  o8 

Strict  g'd  ord.  Ung.2.00  otf 
Fully  mid.  .stained. 1.00  oft 
Middling  stained..  1.25  oft 
Barely  mid.  stained. 1.75  off 
Strict  low  m.  st»ln.2.25  oft 
Fully  1.  m.  stalned_2.62  oft 
Low  mid   stained.. 3  00  ofl 


1907. c 12.05 

1906 10.95 

1905 12.60 

1904 8.00 

1903 12.65 


1899-C 7.69 

1898 5.62 

1897 5.83 

1896 7.56 

1895 8".38 


1902 8.50  1894 5.75 

1901 8.31  11893 7.94 


1900. 


-10.19  1892 9.38 


1891-C 8.06 

1890 9.44 

1889 10.25 

1888 9.88 

1887 10.50 

1886 9.31 

1885 9.44 

1884 10.88 


1883. C 10.56- 

1882 10.38 

1881 12. 0& 

1880 12.00 

1879 13.25 

1878 9.12 

1877 11.44 

1876 12.06 


MARKET   AND   SALES   AT   NEW   YORK. 


Spot  Market 
Closed. 

Futurer 
Market 
Closed. 

Sates  of  Spot  and  Contract. 

Export 

Con- 
stim'n. 

Con- 
tract. 

Total . 

Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Tiiursday  . 
Friday 

Steady,  10  pts.  adv. 
Steady 

Steady,  10  pts.  dec. 
Steady,  20  pts.  adv. 
Steady 

Steady,  15 pis.  adv. 

Steady 

Steady 

Steady 

Steady 

Steady 

Steady 

1.000 
5",666 

600 

"27.5 
""30 

37",669 

"300 
1.200 

1,600 
37,600 

5",275 

300 

1.230 

Total 

6,000 

905 

39,100 

46,005 

Dhc.  7  1907.] 
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FUTURES. — The  highest,   lowest  and   closing  prices   at 
New  York  the  past  week  have  been  as  follows: 


Range 
Closing 

Sept. — 
Range 
Closing 

Ctrl  — 

Range 
Closing 
July— 
Range 
Closing 

Range 
Closing 

Avrll— 
Range 
Closing 

May — 
Range 
Closing 

Range 
Closing 

Dec. — 
Range 
Closing 

Jan. — 
Range 
Closing 

Feb.— 
Range 
Closing 

1  1 

1   1 

51 

^JCl 

^o 

^o 

n;i 

i-O 

OO 

oo 

""" 

1  1 

Saturdai 
Nov.  30 

1® 

i® 

to 

1® 

o 

OOO 

1® 

oco 

OsO 

1® 

1-.C0 

o^5 

1® 

o 
m 

1® 

OOO 

o^5 

1® 

coco 
tno 

1® 
OO 

CO -J 

o  w 

1® 

oo 

cow 

I® 

1© 

CO   1 
00   1 

00   1 

>-•« 

SI 

CO 

CD  CD 
MCI 

CO  CD 
i-W 

cow 

1  1 

■-0 

oo 

*-*  1 

1--0 

SI 

oo 

OO 

oo 

►-Hr-' 

1  1 

1® 

1® 

CO  30 
O 

ao  00 
cow 

1© 

o 

o 

1® 

OSS 

1® 

CO 

CD 

CD  00 

1® 
o" 

CD  00 

1® 
O 

OOM 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  •from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

December  6—  1907.  1906.            1905.            1904. 

Stock  at  Liverpool bales.  683,000  522,000  807,000  599,000 

Stock  at  London 17,000  8,000         16,000         15,000 

Stock  at  Manchester 51,000  36,000  43,000         27,000 

Total  Great  Britain  stock 751,000  566,000  866,000  641,000 

Stock  at  Hamburg 16,000  11,000  13,000  19,000 

Stock  at  Bremen 164,000  219,000  308,000  289,000 

Stock  at  Antwerp 4,000 

Stock  at  Havre-. - 133,000  118,000  177,000  150,000 

Stock  at  Mar.sellles 4,000  3,000  2,000  3.000 

Stock  at  Barcelona 12,000  6,000  7,000  11,000 

Stock  at  Genoa .•.. 18,000  63,000  29,000  20,000 

Stock  at  Trieste 28,000  1,000  2,000  5,000 

Total  Continental  stocks 375,000       421,000       538,000       501,000 

Toi,al  European  stocks 1,126,000  987,000   1,404,000  1,142,000 

India  cotton  afloat  for  Europe...  43,000  87,000         75,000  27,000 

American  cotton  afloat  for  Europe  936,750  966,785       671,000  893,000 

Bgypt,Brazll,&c.,afloat  lor  Europe  82,000  116,000         56,000  58,000 

Stock  in  Alexandria,  Egypt 195,000  195,000        157,000  172,000 

Stock  in  Bombay,  India 310,000  370,000       481,000  260. OGO 

Stock  in  U.  S.  ports 835,668  1,238,286   1,258,551  1,017,648 

Stock  In  U.  S.  Interior  towns 496,434  641.357       702,965  774,056 

U.  S.  exports  to-day 28,660  62,958         64,180  34,409 

Total  visible  supply 4,053,512  4,664,386   4,866,696   4,378,113 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool    stock. bales.     576,000  440.000       698,000       545,000 

Manchester  stock 89,000  29,000         37,000         23.000 

Continental  stock 293,000  376,000       502,000       447.000 

American  afloat  for  Europe 936,750  966,785       671,000      893,000 

U.S.  port  stocks 835.668  1,238,286   1,258,551    1,017.648 

U.  S.  interior  slocks 496,4.''.4  641,357       702,965       774,056 

U.S.  exports  to-day.. 28,660  62,958         64,180         34,409 

Total  American 3,205,512  8,754,386  3,933,606  3,734,113 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 107,000  82,000  109,000  54,000 

London  stock  -. 17,000  8;0()0  16,000  15,000 

Manchester  stock. 12,000  7,000  6,000  4,000 

Continental  stock 82,000  45,000  36,000  54,000 

India  afloat  for  Europe 43,000  87,000  75,000  27,000 

Egypt,  Brazil,  &c.,  afloat 82,000  116,000  53,000  58,000 

Stock  in  Alexandria,  Egypt 195.000  195,000  157,000  172,000 

Stock  in  Bombay,  India 310,000  370.000  481,000  260.000 

Total  East  India,  &c 848,000       910,000       933,000       664,000 

Total  American 3,205,512   3,754,386   3,933,696   3,734,113 

Total  vi.slble  supply 4,053,512  4,664,386  4,866,696  4,378.113 

Middling  Upland,  Liverpool 6.35d.  5.96d.  0,42d.  4.19d. 

Middling  Upland,  New  York 12.05c.  10.95c.  12.60c.  8.10c. 

Egypt.  Good  Brown,  Llvei-pool_. 10  9-16(1.  10^(1-  S'^iSd.  8  1-16(1. 

Peruvian,  RouB-h  Good,  Liverpool     11.75d.,  8.95d.  9.00d.  10.50d. 

Broach,  Fine,  Liverpool 5  13-16(1.  5V,(\.  57^;d.  45<d. 

Tlnnevclly,  Good,  Liverpool 5  7-16d.  5  9-16d.  5  11-16d.  4  7-16d. 

Continental  imports  past  week  have  been  127,000  bales. 

The  above  figures  for  1907  show  an  increase  over  last  week 
of  215,966  bales,  a  loss  of  610,874  bales  from  lOOG,  a  de- 
crease of  813,184  bales_^from  1905,  and  a^c'^^cline  of.H324,60I 
bales  from  1904. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  iyeek  and  since  Sept.  1,  the  shipment* 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased duringtheweek  29,542  bales  and  are  to-night  144,923. 
bales  less  than  at  the  same  time  last  year.  The  receipts  at 
all  the  towns  has  been  123,575  bales  less  than  the  same  week 
last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


December  6 — 
Shipped — -  Week. 

Via  St.  Louts ...13,714 

Via  Cairo 6,515 

Via  Rock  Island 654 

Via  Louisville 2,184 

Via  Cincinnati 1,519 

Via  Virginia  points 2,476 

Via  other  routes,  <&c 11,943 


Total  gross  overland 39,005 

Deduct  shipments — 

Overland  to  N    Y.,  Boston,  <Scc...   5,043 

Between  interior  towns 4.764 

Inland,  <fcc..  from  South 1,916 


Total  to  be  deducted 11,723 


Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

122,029 

36,210 

212,584 

56,691 

15,121 

66,721 

3,217 

2,927 

11, .■502 

20,477 

6,296 

26,941 

11,485 

1,862 

16,061 

23,176 

4,027 

32,696 

50,737 

11,071 

65,282 

287,812 

77,514 

431,587 

26,141 

9,258 

31,085. 

26,805 

3.967 

20,864 

23,787 

1,987 
15,212 

15,518 

76,733 

67,467 

62,302        364,120 


Leaving  total  net  overland  * 27,282       211,079 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  move- 
ment has  been  27,282  bales,  against  62,302  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  exhibits  a  decrease  from  a  year  ago  of 
153,041   bales. 

1907 1906 

In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.  1. 

Receipts  at  ports  to  Dec.  6 367,134   3,667,116 

Net  overland  to  Dec.  6 27,282 

Southern  consumption  to  Dec.  6 48 ,000 


211,079 
676,000 


Since 

Week.      Sept.  1. 

431,459   4,696,656- 

62,302       364,120 

47,000       658,000 


Total  markcteii 442,416  4,554,195     540,761   5,718,77ft 

Interior  stocks  In  excess 29,542       415,851        34,124       545,081 


Came  Into  sight  during  week 471.958 574,885 

Total  In  sight  Dec.  6... 4,970,046 


6,263,857 


North,  spinners' takings  to  Dec.  6..  41,886      583.261 
Movement  into  sight  in  previous  years: 


80,434       807,852 


Week —  Bales. 

1 905— Dec.     8 436,111 

1 904— Dec.     9.. 495 ,454 

1 903— Dec.  11 466,284 

1902— Dec.  12 336,104 


Since  Sept.  1 —  Bales. 

1905 — Dec.      8 5 ,844 ,270 

1 904— Dec.      9 6 ,658 ,270 

1903 — Dec.    11 5 ,775 ,450 

1902 — Dec.   12 5.705,39tt 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  dav  of  the  week. 


Week  ending 
December  6. 

Galveston 

Xew  Orleans 

.Mobile 

Savannah  

Charleston 

Wllmln^on 

Xorfolk 

Boston    

IJaltlmore 

Philadelphia  ___ 

.A.ug^sta 

Memphis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day.    Monday.   Tuesday.  Wed'day.  Thursd'y.   Friday 


11  V. 
ll?-, 
11  H 
11  1 
\0-4 

10  K 

11  }i 
11.70 
11^ 
12.0.') 

11  ^ 

11 '/s 
11  H 
10  H 


16 


l-lC 


.80 
H 
.05 
7-l( 

K- 

% 


11  H 
11 '4 
11  3-] 
11   1-] 
11 
11 

IIM 

11.80 

UH 

11.95 

llVs 

IIH 

IIH 

IIH 

11 


ny% 

11  3-16 
11  5-16 
11   1-16 
11  « 
ll^/s 
11.70 

12.15 
11  H 
11  H 
115^ 
UH 
11 


5-16 


.90 

H 
.15 


3-16 


l>-8 

1  13-16 

1-K 
IH 

Wa. 

iH 

1.90 

1% 
2.30 

1% 
IM 
l'^ 
1% 
1  3 
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NEW  ORLEANS  OPTION  MARKET.— The  highe.st, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day . 

Monday, 

Tuesday, 

Wed'day , 

Thursd'y. 

Fridaij . 

Nov.    30. 

Dec.  2. 

Dec.  3. 

Dec.  4. 

Dec.  5. 

Dec.  6. 

Xovember — 

Range 

—   @   — 

—   @   — 

—   @   — 

—  @   — 

—   @    — 

—   @    — 

Closing : 













December — 

Range 

11. 03- .09 

10.84-.08 

10.97.02 

11. 15-. 27 

11. 15. 35 

11. 30-. 55 

Closin? 

11.08  .09 

11.00-.01 

11.00-.02 

11. 23. 25 

11. 27-. 29 

11.52    — 

January — 

Range 

10. 92-. 14 

10. 90-. 14 

10. 94-. 10 

11. 18-. 32 

11. 10-. 34 

11. 20. 50 

Closing 

11. 13. 14 

11.06- .07 

11.02-.03 

11. 23-. 24 

11. 23. 24 

11. 41-. 42 

Range 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    ®    — 

—    (•»    — 

Closing 

11. 13-. 14 

11. 06-. 08 

11.02-.04 

11.23    — 

11. 22. 24 

11.39    — 

March— 

Range 

10. 96. 19 

10. 95-. 18 

10. 98-. 15 

11. 22-. 35 

11. 14. 37 

11.26-  51 

Closing 

11. 18-. 19 

11. 10. 11 

11. 06- .07 

11. 27. 28 

11. 26-. 27 

11. 42. 43 

April— 

Range 

—    (5>    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

Closing 

11.20  .21 

11. 10-. 12 

11.06-.08 

11.27    — 

11. 30. 31 

11.44    — 

May— 

Range 

11. 11-. 27 

11.04-. 24 

11. 07-. 21 

11. 32. 43 

11. 23-. 44 

11. 34. 57 

Closing 

11. 26. 27 

11. 18-. 19 

11. 15-. 16 

11. 37. 38 

11. 33. 34 

11. 49. 50 

.June — 

Range 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    ^    ~ 

Closing 

11. 28-. 29 

11. 19-. 21 

11. 16. 18 

11. 37. 39 

11. 34-. 36 

11.51    — 

July— 

Range  . . .    .  - 

11. 20-. 31 

11. 12. 32 

11. 16. 22 

11. 40. 51 

11. 29-. 49 

11.51    — 

Closing 

11. 31-. 34 

11. 28. 30 

11. 24. 26 

11. 45-. 47 

11. 40-. 41 

11. 55-. 56 

Tone — 

Spot 

Steady. 

Steady. 

Steady. 

Active. 

Firm. 

Firm. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of  the 
crop  whicn  finally  reaches  the  market  through  the  outports. 


Week        Receipts  at  the  Pons. 


end'g — 


1907. 


Oct. 
Nov 


2o!315.986 

1  315,008 

8!3()5,9IS 

•'     15  348,097 

••     22  351.145 

••     29  3.33,317 

Dec.     6  367.134 

I 


1906. 


454.749 
474,771 
414.010 


1905. 


292,460 
344,600 
364,955 


416,4731391,230 
410,C-23|385,045 
390,8381322,010 
431,459,300,712 


Stock  at  Interior  Towns. 


1907. 


1906. 


1905. 


362,728  340,277  450,802  385,784  503,497 
415,441  408,198  511,089  389,781  542,092 
437,851  472,057  566,477  388,328  477,809 
440,710  520,022  .599,084  350,950  470,438 
405,440  558.545  031,748  309.875  443,140 
466.892  007,233  007,389  334,769  439,520 
496,434:641, 357l702,906i396,670!  465,583 

I  I  ! 


Receipts  from  Plnntal'ns. 


1907.       1906.       1905 


347,519 
398,887 
420,343 
424,437 
417,109 
358.251 
330,288 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1907  are  4,082.967  bales; 
in  1906  were  5,241,737  bales;  in  1905  were  4,904,703  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  367,134  bales,  the  actual  movement  from  planta- 
tions was  396,676  bales,  the  balance  going  to  increase  stocks 
at  interior  towns.  Last  year  receipts  from  the  plantations 
for  the  week  were  466,583  bales  and  for  1905  they  were  336,- 
288  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  ad- 
vices this  evening  by  telegraph  indicate  that  on  the  whole 
quite  generally  favorable  weather  has  prevailed  during  the 
week,  and  picking,  where  not  already  completed,  has  made 
good  headway.     The  movement  of  the  crop  to  market  has 

been  on  a  more  liberal  scale,  but  less  free  than  last  year. 

Galveston,  Texas. — Rain  has  fallen  on  one  day  during  the 
week,  the  precipitation  being  .sixteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  57,  the  highest  being  66  and 
the  lowest  48.  November  rainfall  six  inches  and  tliirty-four 
hundredths. 

Palestine,  Texas. — We  have  had  rain  on  one  day  the  past 
week,  the  rainfall  being  eighteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  49,  ranging  from  30  to  68. 
Month's  rainfall  ten  inches  and  seven  hundredths. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day  dur- 
ing the  wcf^k,  the  precipitation  being  two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  32  to  70,  averag- 
ing 51 .  November  rainfall  five  inches  and  eighty-one  hun- 
dredths. 

Taylor,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  eight  hundredths  of  an  inch .     Average  ther- 


mometer  52,  highest  72,  lowest  32.     Month's  rainfall  eight 
inches  and  twenty-one  hundredths. 

San  Antonio,  Texas. — Rain  has  fallen  on  one  day  of  the* 
week,  to  the  extent  of  twenty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  55,  the  highest  being  72  and 
the  lowest  36.     November  rainfall  .six  inches  and  seventy- 
nine  hundredths . 

Corpus  Christi,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  eighty  hundredths  of  an  inch.  The 
thermometer  has  averaged  56,  ranging  from  44  to  68. 
Month's  rainfall  five  inches  and  sixteen  hundredths. 

Abilene,  Texas. — We  have  had  a  trace  of  rain  on  one  day 
during  the  week.  November  rainfall  two  inches  and  six 
hundredths. 

A'ew  Orleans,  Louisiana. — Dry  all  the  week.  The  ther- 
mometer has  averaged  51 . 

Shreveport,  Louisiana. — We  have  had  only  a  trace  of  rain 
during  the  week.  The  thermometer  has  averaged  52,  ranging 
from  35  to  69. 

Vicksburg,  Mis.'iissippi. — There  has  been  no  rain  during 
the  week.     Average  thermometer  46,  highest  68,  lowest  28. 

Helena,  Arkansas. — Cotton  is  well  out  and  in  fine  condition. 
We  have  had  no  rain  the  past  week.  The  thermometer  has 
averaged  41.6.  ranging  from  23  to  60. 

Little  Rock,  Arkansas. — Cotton  is  beginning  to  move  from 
plantations  rapidly.  We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  45,  the  highest  being  64  and 
the  lowest  26. 

Memphis,  Tennessee. — Dry  all  the  week.  Average  ther- 
mometer 42.7,  highe.st  58.8  and  lowest  27.3.  November 
rainfall,  five  inches  and  thirteen  hundredths. 

Mobile,  Alabama. — Cotton  picking  is  practically  completed 
in  many  .sections.  It  has  been  dry  all  the  week.  Average 
thermometer  49,  highest  64  and  lowest  32. 

Montgomery ,  Alabama. — Killing  frosts  last  three  days  of 
the  week.  W\^  have  had  rain  on  one  day  to  the  extent'  of 
thirty-five  hundredths  of  an  inch.  The  thermometer  has 
averaged  47 ,  the  highest  being  64  and  the  lowest  27 .  Novem- 
ber rainfall,  eight  inches  and  seventy-five  hundredths. 

Selma,  Alabama. — It  has  been  dry  all  of  the  past  week. 
The  thermometer  has  averaged  41 ,  ranging  from  25  to  59. 

Augusta,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  to  the  extent  of  one  inch.  The  thermometer  has 
averaged  44,  the  highest  being  63  and  the  lowest  24. 

Savannah ,  Georgia. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  seventy-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  29  to  67,  averaging 
49. 

Charleston,  South  Carolina. — It  has  rained  on  two  days 
during  the  week,  to  the  extent  of  sixty-three  hundredths  of 
an  inch .  The  thermometer  has  averaged  47 ,  the  highest 
beiag  63  and  the  lowest  30. 

Greenwood,  South  Carolina. — Dry  all  the  week.  The  ther- 
mometer has  ranged  from  31  to  50,  averaging  40. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge- 
Nashville  Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vlcksburs' Above  zero  of  gauge. 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


ec.  6  1907. 

Dec.  7  1906 

Feet. 

Feet. 

4.9 

13.3 

13.1 

21.7 

9.4 

9.5 

5.8 

1.6 

13.5 

36.9 

December  5. 

1907. 

1906. 

1905. 

Receipts  at — 

Week. 

Since     1 
Sept.  1.  1 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay.  _ 

49,000 

236,000 

1 

82,000 

303,000 

92,000 

321,000 

Exports  from- 


Bombay — 

1907 

1906 

1905 

Calcutta — 

1907 

1906 

1905 

Madras — 

1907 

1906 

1905 

All  others- 

1907 

1906. _- 

I    1905... 

Total  all — 
1907. -- 
1906... 
1905... 


For  the  Week. 


Great      Conti- 
Britain.     nent. 


l.OOOl  5.000 
1.000  16,000 
3.000     19,000 


1,000 
1,000 


1,000 

1,666 


8,000 
3,000 
3,000 


2,000  14,000 
l,000i  19,000 
4,000;    23,000 


Total. 


6.000 
17,000 
22,000 


1,000 
1,000 


9,000 
3 ,000 
4,000 


16,000 
20.000 
27,000 


Since  September  1. 


Great 
Britain. 


Conti- 
nent. 


Total. 


J 


2.0001      109,0001     111,000 

5,000       156,000       161,000 

13,000       126,0001     139,000 


1.000 
1 ,000 
2,000 

5,000 
1,000 
1,000 

6,000 
2,000 
4,000 


14,000 

9,000 

20,000 


8,000 

12,000 

7,000 

16,000 

6 .0011 

14,000 

35.000 
41,000 
39,000 


9.000 

13,000 

9,000 

21,000 

7,000 

15,000 

41 ,000 
43,000 
43.000 


168.000  182.000 
215.000!  224.000 

186.0001  206,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compar(>d  with  last  year  in  the  week's  receipts  of 
33,000  bales.  Exports  from  all  India  ports  record  a  loss  of 
4,000  bales  during  the  week  and  since  Sept.  1  show  an 
decrease  of  42,000  bales. 


Dec.  7  1907.  j 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  followiiif^  brief  but  comjirohensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  .since 
Sept.  1.  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  beason. 

1907. 

1906. 

Week. 

3.837.546 

47'r.9.58 
49.000 
10.000 
47  .000 
10.000 

4.425.534 

4.053.512 

371.992 

306.992 

65.000 

Season. 

Week. 

Season . 

Visible  supply  Nov.  29 

Visible  supply  Sept.  1 '_ 

American  In  'Ijjht  to  Dec.  6 

Bombay  recelpt.s  to  D(c.5 

Other  India  slilp'ts  to  Dec.  5 

Alexandria  receipts  to  Dec.  4.  _ . 
Other  supply  to  Dec.  4. a 

2".2~9V.844 

4,970.046 

236.000 

7  1 .000 

469.000 

116.000 

8,153.890 
4.053.512 

4.355.031 

57  V,  8  8. 5 

82,000 

3.000 

47.000 

12.000 

f.VsV.iSii 

6,263,857 

303,000 

63,000 

457,000 

137,000 

Total  supply 

Deduct — 
Visible  supply  Dec.  6 

5,073.916 
4.661.386 

9,008,013 
4,664.386 

Total  takings  to  Dec   6 

Of  which  American 

Of  which  other 

4,100,378 
3,100,378 
1,000,000 

409.530 

336.530 

73.000 

4,343,627 

3,407.627 

936,000 

a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  DEC.  1. — Below  we  present  a  synopsis  of  the  crop 
movement  for  the  month  of  November  and  the  three  months 
ended  Nov.  30  for  three  years: 


Gross  overland  for  November bales 

Gross  overland  for  3  months 

Net  overland  for  November 

Net  overland  for  3  months 

Port  receipts  In  November 

Port  receipts  In  3  months 

Exports  In  November 

Exports  in  3  months 

Port  stocks  on  Nov.  30 

Northern  spinners'  takings  to  Dec.  1 

Southern  consumption  to  Dec.  1 

Overland   to   Canada   for  3   months    (In- 
cluded in  net  overland) 

Burnt  North  and  .South  In  3  months 

Stock  at  North.  Interior  markets  Dec.  1-. 

Came  In  sight  during  November 

Amount  of  crop  in  sight  Dec.  1 

Came  In  sight  balance  of  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1907. 


164.820 

258.195 

125.170 

190.018 

1,524.292 

3,381.870 

1,254,058 

2.500.318 

808  .598 

541.466 

636,000 

20.345 


1906. 


10,768 
1.921,462 
4,597,888 


515.53 
492.53 


236.000 

3.57.777 

200.971 

301,818 

1,743,075 

4,265,197 

1.313,696 

2,886,083 

1.150.131 

708.418 

611.000 

31.606 


10.121 

2.368.003 

5.688.972 

7.861.788 

13.550,760 

521.65 

499.15 


1905. 

188,324 
295,432 
148.171 
233,402 
,581,308 
,999,367 
997,015 
,428,959 
,296,030 
818,180 
598,000 


24,883 

110 

15,037 

2,106,179 

5.359.469 

5.960.391 

11  ,319,860 

515.74 

493.32 


DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES 

We  give  below  a  statement  showing  the  exports  of  domestic 
cotton  manufactures  for  October  and  for  the  ten  months 
ended  Oct.  31  1907,  and  for  purposes  of  comparison  like 
figures  for  the  corresponding  periods  of  the  previous  year 
are  also  presented: 


Quantities  of  Manufactures 
of  Cotton    (colored  and 
uncolored)  Exported  to — 

United    Kingdom yards 

Germany 

Other  Europe 

British  North  America 

Central     American     States 

and  British  Honduras 

Mexico 

Cuba 

Other  West  Indies  and  Ber- 
muda  

Argentina 

Brazil 

Chill 

Colcmbla 

Venezuela    

Other  South  America 

Chinese   Empire . 

British  East  Indies 

H  ongkong 

.lapan 

British  Australasia 

Philippine  Islands .. 

Other  .Xsia  and  Oceania 

British  Africa  

All  other  Africa        

Other  countries _ 

I  ■  Total  yards  of  above 

•Total  values  of  above 

'■  •  Value  per  yard 

Value  of  Other  Manufactures 
of  Cotton  Kxportrd  to — • 
V/eartno  Apparel — 

United   Kingdom _ 

Belgium        

Germany    .....    

Other  Kurope 

British  North  America 

Central     American     States 

and  British  Honduras 

Central     American     States 

Mexico 

Cuba 

Other  West  Indies  and  Ber- 
muda  

South  America- 

Chinese  Empire., 

.I.'ipan     

British  Australasia 

British  Africa. 

Other  countries 

■Total 

Wiiste.  cotton  mill   

Varn     . 

All  other. 

■  Total  manufactures  of 


Month  ending  Oct.  31. 


1907. 


i 


197.3511 

2.552i 

132.152 

379.973 

2.033.156 

117.753 

3.033.314 

2.126.506 

8.539 

501.698 

535,641 

951,676 

241,561 

461.548 

1,965.401 

10,200 

47,261 

4,762 

508,307 

1,374,687 

87.674 

19.659 

.•50.856 


1906. 

181.011 

3,000 

177,764 

636.055 


10  mos.  ending  Oct.  31. 


1907. 

2.219.929 

129.231 

1.147,912 

6,220,018 


2.791,801      22,954,548 

358,118        1,953,638 

2,341,431      14,469,127 


3,343 

251 

514 

2,140 

1,649 

808 

810 

8,796 

1,018 

63 

50 

477 

1  ,716 

4,137 

995 

240 


,697 
,781 
,506 
,247 
,035 
,364 
,272 
,.507 

2.30 
,879 
,942 
,392 
,157 
,646 
,332 
,228 

800 


14,772,227 

$1,031,868 

S.0698 


J94,628 

1. 901 

7.642 

4.627 

84.376 

56.842 

49,116i 
36,325 

19,545 
20  ,334 
4,057 
2,11  81 
12,244 
15,523 
23,5.'(0 


8432,808 


$194,430 

22,647 

311,408 

$1,993,161 


33,-505,095 

$2,051,950 

5.0612 


$92,151 

2.087 

7  .658 

7,631 

53,347 

27,085 

19,042 
20,918 

21,684 
11,471 
2  6.. 30  5 

1  .99  1 
22.885 

7.976 
18.374 


20.158 

756 

5,045 

8,753 

10,527 

3,431 

5,871 

35,664 

4,092 

614 

116 

8,396 

14,590 

20,834 

2,712 

531 


171 
877 
253 
1!3 
332 
789 
696 
250 
938 
108 
139 
625 
223 
034 
830 
505 


$.340,605 


$212,575 

41,567 

312,669 

$2,959,366 


191,191,286 

$12,992,331 

$.0679 


$822,043 

12.86,S 

43,656 

69,525 

896,485 

489,606 

.387,792 
346,647 

164,651 
100,732 
274,743 
16,900 
272,326 
128,134 
365,175 

$4,391,283 


$2,090,486 

257.985 

2,851.343 


$22,583,428 


1906. 

2.417.678 

337.352 

1.467.936 

7.989,977 

23,828,428 

1  ,967,826 

14,141.242 


28 

1 

5 

10 

13 

5 

5 

260 

6 


.721.966 
,826,000 
,753,295 
,660.994 
.447.756 
.914.680 
.325.814 
.5.37.02a 
.020.882 
476.480 
764.261 
.014.220 
.479,308 
,970,284 
,189,277 
970,123 
800 


453,223,608 

$28,417,798 

$.0627 


$961  ,121 

31  ,663 

128,724 

73,303 

893,496 

246,051 

205,308 
256,352 

148  ,.301 
87,879 
143,567 
130,620 
231  227 
18  2.761 
285.488 

$4,005,870 


$1,686,289 

341.258 

2.869,413 

$.37,320,628 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Ghoremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
December  4. 

1907. 

1906. 

1905. 

Receipts  (cantars)  — 
This  week 

360.000 
3.5  20.687 

360.000 
3.430.304 

185  000 

Since  .Sept.  1 

2.734.570 

Exports  (bales)  — 

To  Liverpool 

To  Mancnester  . 
To  Continent  ._ 
To  America 

Total  exports 


This 
week. 


8,000 

9.000 

13.750 

4,000 


34,750 


Since 
Sept.  1. 

93,991 

80,707 

101.248 

16.442 


292,388 


This 
week. 

9.500 

6.500 

15,500 


31,500 


Since 
Sept.  1. 

93.239 

69.148 

106.227 

13,382 


281,996 


This 
week. 

4,00c 

6,500 

13,500 

2,500 


26,500 


Since 
Sept.  1. 

78.077 
54  310 
96,873 
22.327 


251,587 


Note. — A  eantar  Is  99  lbs.      Egyptian  bales  weigh  about  750  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
360,000  cantars  and  the  foreign  shipments  34,750  bales. 

NEW  ORLEANS  COTTON  EXCHANGE  ANNUAL 
ELECTION. — At  the  annual  election  of  the  New  Orleans 
Cotton  Exchange,  held  on  MondaJ^  Dec.  2,  the  following 
ticket  was  elected:  President,  W.  B.  Thompson;  Vice-Presi- 
dent, John  F.  Clark;  Treasurer,  ^J.  G.  Duncan;  directors, 
M.  E.  DeQuesnay,  Norman  Eu.stis,  H.  R.  Labouisse.  George 
A.  Hero,  Robert  H.  Holmes.  William  Ri chard .''on .  Jules 
Mazerat,  W.  F.  Pinckard.  Frank  B.  Hayne,  Robert  T.  Har- 
die,  Edgar  H.  Bright,  S.  AV.  Weis. 

JUTE  BUTTS,  BAGGING,  ETC.— The  demand  for  bag- 
ging during  the  week  under  review  has  been  very  light,  with 
prices  nominally  unchanged,  ruling  at  9^'c.  for  2  lbs., 
standard  grades.  Jute  butts  also  dull  at  3@4c.  for  bagging 
quality. 


MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  firm  for  yarns  and  quiet  for  shirtings.  The  de 
mand  for  both  yarn  and  cloth  is  improving.  We  give  the 
prices  for  to-day  below  and  leave  those  for  previous  weeks 
of  this  and  last  year  for  comparison. 


Oct. 

25 

Nov 

1 

8 

15 

22 

29 

Dec. 


1907. 


32s  Cop. 
Twist. 


d. 
10  ' 


-leca 


d. 

11« 


10  9-16@     UH 

wvi    @    115^ 

@ 
@ 
@ 


10  3-8 

10  K 
10^ 


llj.^ 
IIH 


WV2   ®    \\% 


SH  U>s.  Shirt- 
ings ,  common 
to  finest. 


i.  d. 
5     2 


s.  d. 
@10  0 


IVi®   9   11 
1     @    9   10 


1 
1 

1H@ 


@    9 
@    9 


9  7^ 


6     IV2@    9  6 


Corn 
Mid. 
UpVs 


d 
6.19 

5.93 
5.91 

5.87 
6.00 
6.18 

6.35 


1906. 


32s  Cop 
Twist. 


d. 

9  15-16(01 


d. 


11 


9J^ 
9K 
10 


@      lOJ^ 
@      10% 


10  >4     @ 


@     10  J-^ 
~      11 


11 


10  i-ie@    11 


8h'  '*«■  Shirt-  Col'n 

Ings,  common     Mid 

to  llmsl.         Vpl's 


s.  d.       s.  d. 

6  7H@9  10 

6  7     @9     9 

6  7     @9     9 

6  7^@9     9 

6  8     @9  10 

6  8     @9  10 

6  7i4$^9   10 


d. 

6.12 

5.80 
5.75 
5.85 
5.99 
6.19 

5.96 


SHIPPING  NEWS.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  347.842  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 


1,983.. 


Dec. 


Dec. 


NEW  YORK— To  Liverpool — Dec.   2 — Bovlc 

Cedrlc .    1 .680 

To  London — Nov.  30 — Minneapolis,  1,746 

To  Bremen — Dec.  4 — Kurfurst.  3,275 

To  Hamburg — Nov.  29 — Patricia.  2.004 

To  Rotterdam — Dec.  2 — Arconia.  100 

To  Antwerp — Dec.  3 — Merlon.  240 . 

To  Reval — Nov.  29 — C.  F.  TIetgen.  450. 

To  Barcelona — Dec.  4 — Manuel  Calvo.  300 

To  Genoa — Nov.  29— Konig  Albert.  401:  Republic,  295.. 

3— Neckar.  949 Dec.  4— President  Lincoln,  620 

To  Naples — Nov.   29 — Konlg   Albert,   579:   Republic,   200 

Dec.  4 — President  Lincoln.  300 

To  Venice — Nov.  29— .Strathclvde.  1,800 

To  .lapan — Dec.  3 — Hohenfels.   1.7.50 

To  Buenos  Aires — Nov,  30 — BHley,  200 

GALVE,STON — To   Liverpool— Nov.    29— Amazonense.   6,082 

.\ov.  30— Irada.  19.677 Dec.  4— Orion.  6.299    ... 

To  Manchester — Nov.  29 — Miguel  de  Larrlnaga,  14,978  .    .... 

To  Havre — Nov.   29 — Peerless.  8.143 

To  Bremen — Nov.    29 — Cober,    10,725;    Goathland  ,    9  177      . 

.Nov.  .30— White  Wings,  9.236    .. 

To  Hamburg — Dec.  2 — Sweet  Hope,  950 . 

To  Antwerp  — Dec.  4-  (::orbv  Ca'  tie.  1 .442 

To  Hottcrdam — Dec.  4 — Lord  Downshlre,  470. 

To  Barcelona — Nov.  29 — Cerea,  1  ,570 . 

To  (U-noa — Nov.  29 — Cerea.  6.806    _         

PORT  ARTHUR— To  Bremen — Dec.  3— Laiira.  4.644 . 

NEW  ORLEANS-  To  Liverpool— Dec    3      Atlantlan.  20,213:  Sena- 
tor, 7,000;  Wm.  Cllll,  5,000  .    _ 

To  Manchester — Nov,   30 — Manchester  Mariner,  8,400. 

To  Belfast— Dec.  .3-    Malln  Head,  4, .500 

To  Havre — Nov.  29 — Callfornl.m ,  17,928. .  .Nov.  30 — Corinth. 

8.042    .    .Dec.  6— Loul-lana.  6.103- 

To  Bremen — Nov.    .30 — Drunicree.   7.884 Dec.   4 — Benin. 

6.124  

To  Hamburg— Nov.  .30— Caledonia,   1.663 . 

To  Antwerp — Dec.  2 — Dnimcalrnc.  3. ,503 .    . 

To  Barcelona- Nov.  30—  Calatina.  2  930 Dec.  » — IrPne,725 

To  Oporto      Nov.  .30— Calatina.  3.375 

To  (ienoa — Nov.  30-   Mongll)ell(>.  4,2!>7'. 

To 'i'ricste-    Dec.  3 — Irene,  1,375 

To  Venice — Dec,  3 — Irene,  3.710 

To  .Mexico— Nov.  30— City  of  Mexico.  100    . . . 


Total  bales. 
4 — 


3.633 

I  .746 

3.275 

2.004 

100 

340 

450 

,300 

2,265 

1.079 

1  .800 

1  ,750 

200 

(2,058 

14,978 

8,143 


29,1.38 
950 
1  ,442 
470 
1  570 
6,806 
4,644 

32,213 
8,400 
4  ,500 

32.073 

1  4  .008 
1  .663 

3  ,!>0,T 
3.655 
3.375 

4  .257 
I  .375 
3.710 

100 
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Total  bales. 

PE^"S\COLA — To  Liverpool — Nov.  30 — E.  O.  Saltmai-sh,  5,250..  5,250 

■      To  Havre — Nov.  30 — Selsdon,  11,900 ll.iJOO 

MOBILE — To  Bremen — Nov.  30 — Nyanzas.  10,486 10,486 

SA.VANN.A.H — To  Liverpool— Dec.  3 — Burrsfield,  11,290 11,290 

To  Bremen — Nov.  30 — Cayo  -Uanzanlllo,  9,204. 9,204 

To  Hamburg — Dec.  2 — Wennlngton  Hall,  500 500 

To  Rotterdam — Nov.  29 — Zceburg-,  700 700 

To  Antwerp — Nov.  29 — Zeeburg.  350 350 

To  Reval — Nov.  29 — Zeeburg,  150 Nov.  30 — Cayo  Manza- 

nillo,  100;  Wennington  Hall,  550 800 

To  Client — Nov.  29 — Zeeburg,  200 200 

To  Gothenburg — Nov.  30 — Wennington  Hall,  200 200 

To  Ferrol — Dec.  3 — Burrsfield,  200 200 

BRUNSWICK — To  Bremen — Dec.  6 — Iran,  11,643 11,643 

WILMINGTON — To  Bremen — Dec.  2 — Gorjlstan.  14,933 Dec. 

4 — Sahara.  13,195 28,128 

BOSTON — To  Livei-pool — Nov.  30 — Michigan,  1,230 Dec.  3^ 

Cvmrlc ,  3 ,027 4,257 

To  Naples — Dec.  3 — Romanic.  202 202 

To  Yarmouth — Nov.  28 — Prince  Arthur,  100 100 

BALTIMORE — To  Liverpool — Nov.  29 — Templemore,  1,000 1,000 

To  Bremen — Nov.  30 — Oldenburg,  1 ,353.  .  .Dec.  2— Rheln,  822  2,175 

To  Hamburg — Nov.  26 — Bethania,  3,490 3,490 

To  Rotterdam — Nov.  28 — Queen  WUhelmina,  700 700 

PHILADELPHIA — To  Liverpool — Nov.  29 — Friesland,  1,141 1,141 

To  Hamburg — Nov.  26 — Aimenia,  643 Dec.  3 — Barcelona, 

605 1,248 

To  Antwerp — Nov.  29 — Marquette,  1,033 1,033 

SEATTLE — To  Japan — Nov.  30 — Minnesota,  8,888 8,888 

TACOMA — To  Japan — Dec.  2 — Keemun,  845 845 


Total. 


The  particulars  of  the  foregoing  shipments  for  the 
arranged  in  our  usual  form,  are  as  follows: 

Great  French    Ger-    — Oth.Europe — Mex., 


347,842 

week, 


Britain,  ports,  many. 

New   York 5,409        5,279 

Galveston 47,036  8,143  30,088 

Port  Arthur 4.644 

New  Orleans-. .45, 122  32,073  15,671 

Mobile 10,486 

Pensacola 5,250  11.900       

Savannah 11,290       9,704 

Brunswick 11,043 

Wilmington 28,128 

Boston    4,257       

Baltimore 1,000       5,665 

PltUadelphia.--   1,141       1,248 

Seattle    

Tacoma 


North. 
790 
1,912 


South. 
5,444 
8,376 


&c.  Japan. 
200    1,750 


3,503    16,472 


2,250 


700 
1,033 


200 


202        100 


8,888 
845 


Total. 

18,872 

95,555 

4,644 

112,841 

10,486 

17,150 

23,444 

11,643 

28,128 

4,559 

7  .365 

3,422 

8,888 

845 


Total 120,505  52,116  122,556   10.188   30,694      300  11,483    347,842 

The  exports  to  Japan  since  Sept.  1  have  been  25,171  bales 
from  Pacific  ports  and  11.390  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  haA'^e  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 


Sat. 
25 
22 
25 
25 
19 


Mon. 
25 
22 
25 
25 
19 


Tucs. 
25 
22 
25 
25 
19 


Wed. 
25 
22 
25 
25 
19 


Thurs. 
25 
22 
25 
25 
19 


Fri. 
25 
22 
25 
25 
19 


22.^-25    22H-25    22^-25    22^-25    22i^-25 


31 

32@34 

28 
25 
32 


31 
32@34 

28 
25 
32 


31 
32@34 

28 
25 
32 


31 
32@34 

28 
25 
32 


31 
32@34 

28 
25 
32 


Liverpool    

Mancliester — Dec  .  . 

Havre    

Bremen 

Hamburg 

j\ntwerp 22}^-25 

Ghent,  via  Ant 31 

Reval  indirect 32@34 

Reval  via  Canal 

B  arcelona ,  asked  —       28 

Genoa    25 

Trieste 32 

Japan 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,   &c.,  at  that 

port: 

Nov.  15. 
Sales  of  the  week bales.  57,000 

Of  which  speculators  took..     2,000 

Of  which  exporters  took 2 ,000 

Sales ,  American 50,000 

Actual  export 5 ,000 

Forwarded 90,000 

Total  stock — Estimated 573 ,000 

Of  which  American — Est. ..471 ,000 
Total  Import  of  the  week 101 ,000 

Of  which  American 68,000 

Amount  afloat 414,000 

Of  which  American. 352 ,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Nov.  22. 

Nov.  29. 

Dec.  6. 

47,000 

61.000 

85,000 

3,000 

3,000 

2,000 

2,000 

3,000 

39,000 

53,000 

79,000 

11,000 

6,000 

11,000 

102,000 

91,000 

111,000 

644,000 

649,000 

683,000 

537.000 

548,000 

576.000 

183,000 

101,000 

157,000 

150,000 

83,000 

120,000 

397,000 

407,000 

399,000 

330,000 

342,000 

331,000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

iFriday. 

Market.     ) 
12:15 
P.  M.     J 

Dull. 

Large 

business 

doing. 

Steady. 

Firm. 

Fair 
demand . 

Good 
demand . 

Mid.  TJpl'ds 

6.19 

6.19 

6.23 

6.33 

6.35 

6.35 

Sales 

Spec.&exp. 

4,000 
300 

12,000 
1,000 

12,000 
1.500 

18,000 
1,500 

12,000 
1,500 

15,000 
1,500 

Futures. 
Market      "1 
opened      J 

Quiet  at 
IH  points 
advance. 

Easy  at 
414  points 
advance. 

steady  at 
114  points 
advance. 

Steady  at 

3H  @4  pts. 

decline. 

Steady  at 
5  points 
decline. 

steady  at 
3  points 
advance. 

Market.     1 
P.  M.     J 

Steady  at 

2@2H  Pts. 

advance . 

BTly    st'dy 
at  IH  @  3 
pts.  adv. 

Steady  at 

5®6H  pts. 

advance. 

Steady  at 

7M@13H 

pts.  adv. 

Quiet  at 

6J^@10>^ 

pts.  dee. 

Steady  at 

4  ©5^2  pts. 

advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:  5  91  means  5  91-lOOd. 


Nov.  30 

to 
Dec.  6. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12H    iZH 

12JI 

4 

12Kl    4 

12J4 

4 

12M 

4 

12M      4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

n. 

d. 

d. 

n. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

November 

5   91 

Nov. -Dec. 

5  80K 

&1V, 

83  K 

84  H 

90 

94  H 

03  M 

97 

93 

94  M 

98  H 

Dec. -Jan  . 

5  80 

8m 

83!^ 

84  H 

«»H 

94 

03 

97 

93 

94  H 

98!/, 

Jan.-Feb  . 

5  83M 

851^ 

86!^ 

87 

»2m; 

96  H 

94  H 

99 

95 

97 

00 

Feb.-Mch. 

5   84  H 

86  H 

87 

87  H 

93 

97 

04  H 

99 

95  H 

97  !4 

00  V? 

Mch.-Apr. 

5  85  3^ 

88 

88 

88  K 

93  H 

97  H 

05 

99  ^^ 

96 

98 

OO'/i 

Apr. -May 
May- June 



5   86 

88'/? 

88!^ 

89 

94 

98 

05 

00 

76  H 

98  H 

01 

5   86Ki89 

89 

89  !4 

94'/, 

98  H 

ii'oy,. 

00 

97 

98!/, 

01!^ 

June-July 

5   86  1-^ 

89 

89 

89!^ 

94  !4 

98  K, 

05 

00  H 

97 

98 

01 

Juiy-Aug. 

5   85M 

88 

87 

87'^ 

92  H 

95  H 

02  H 

97 

94 

96 

i)8V, 

Aug. -Sep. 

5   78 

80 

791^ 

80 

84  H 

87 

92 

86 

82!.^ 

84 

87  ^ 

Sep. -Oct  . 

7(m 

77 

73 

70  U 

72 

75  H 

Oct. -Nov. 

61 

67 

63 

60H 

62 

651.^ 

BREADSTUFFS. 

Friday,  Dec.  6  1907. 
Prices  for  wheat  flour  have  been  steady  in  the  main, 
though  some  unimportant  changes  have  occurred  at  times 
in  company  with  the  fluctuations  in  wheat.  Some  dealers 
have  shown  more  disposition  to  replenish  supplies,  but  as  a 
rule  the  buying  has  continued  to  be  of  a  hand-to-mouth 
character.  Export  business  has  been  dull,  though  the 
actual  clearances  from  the  seaboard  have  increased  somewhat 
of  late.  The  general  .situation,  however,  is  still  very  unsatis- 
factory. Trade  at  the  spring-wheat-flour  centres  has  been 
extremely  dull.  Many  of  the  interior  mills  have  found  it- 
difficult  to  remain  in  operation.  Rye  flour  and  corn  meal 
have  been  quiet  and  steady. 

Wheat  has  declined,  mainly  owing  to  lower  prices  in 
Europe,  which  themselves  reflect  a  somewhat  better  crop 
outlook  in  most  countries,  parts  of  Rus.sia  and  India  being 
about  the  only  exception.  Moreover,  the  export  demand 
has  fallen  off,  the  stock  market  has  been  irregular  and  ner- 
vous, money  rates  have  continued  comparatively  high, 
currency  premiums  have  not  disappeared  and  certain  large 
operators  who  are  supposed  to  have  sold  stocks  aggressively 
have  seemingly  subjected  wheat  and  corn  to  similar  pressure. 
The  world's  stock,  too,  increased  last  week  2,000,000  bushels, 
against  a  decrease  for  the  same  time  last  year  of  220,000 
bushels.  The  world's  shipments  were  800,000  bushels 
larger  than  in  the  previous  week,  Russian  shipments  in  par- 
ticular being  larger  than  expected.  The  receipts  in  this 
country,  too,  have  been  large,  the  stock  at  Minneapolis  has 
increased  during  the  week  some  600,000  bushels,  and  the 
flour  trade  has  been  quiet.  Europe  has  been  selling  futures 
here.  The  Argentine  crop  promises  to  be  large,  the  quality 
is  reported  excellent,  and  it  is  being  offered  more  freely  to 
European  markets  at  declining  prices.  Under  the  circum- 
stances it  is  not  surprising  that  American  quotations  should 
be  lower  than  they  were  a  week  ago.  But,  on  the  other  hand, 
the  December  deliveries  were  not  so  large  as  expected,  those 
at  Chicago  reaching  only  about  750,000  bushels,  as  con- 
tra.sted  with  previous  estimates  of  anywhere  from  one  to  two 
million  bushels,  and  at  one  time  a  while  back  as  high  as  three 
million.  Crop  reports  from  parts  of  Russia  and  India  con- 
tinue quite  unfavorable.  The  Kansas  City  bank  failure  had 
little  effect,  and  in  fact  on  Thursday,  the  day  of  its  announce- 
ment, the  export  demand  suddenly  increased,  the  reported 
business  reaching  some  600,000  bushels.  The  firmness  of 
corn  and  oats  has  not  been  without  its  effect  on  wheat. 
The  believers  in  higher  prices  look  upon  any  setback  at  this 
time  as  merely  tempoi'ary,  contending  that  the  shortage  in 
the  world's  crop  makes  unusually  large  exports  of  wheat 
from  this  country  during  the  present  season  inevitable. 
Meantime  the  world's  stock  is  put  at  1.36,900,000  bushels, 
as  against  164,000,000  a  year  ago  and  143,000,000  at  this 
time  in  1905.  To-day  prices  declined  early  on  disappoint- 
ing foreign  advices,  favorable  Argentine  crop  reports,  larger 
shipments  from  that  country  and  liquidation  and  hammering. 
Later  a  rally  took  place  on  covering  of  shorts  and  commission- 
house  buying. 

DAILY  CLQSING  PRICES  OF  WHE.A.T  IN   NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri 

No.  2  red  winter 103        102%   102        101  K    102        102 

December  delivery  in  elevator lOS^g   103H   102K   101  ?4   102  ^  102H 

May  delivery  in  elevator 109M   109K   109       108  K   109       109 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

Decemberdellvery  In  elevator i)6%     95  J^     94  ^^     93  5^     94  5^      94  »i 

May  delivery  In  elevator 1035^    102  H    101^   100^   lOlH   lOlH 

July  dellvei-y  In  elevator 98  K     97  M     96}^     95  M     96  5^     96% 

Indian  corn  futures  have  advanced,  owing  to  continued 
light  receipts,  small  stocks,  buying  by  commission  houses 
and  covering  of  shorts.  There  were  no  deliveries  on  Decem- 
ber contracts.  Contract  stocks  at  Chicago  have  shown  a 
further  decrease  and  the  total  supply  of  contract  grade  there 
is  less  than  50,000  bushels,  according  to  the  latest  official 
figures.  Reports  in  regard  to  husking  continue  unfavorable 
and  there  is  a  growing  impression  that  the  jaeld  is  not  as 
large  as  had  been  generally  supposed.  The  cash  demand 
has  increased  of  late  at  advancing  prices.  To-day  prices 
declined  slightly  on  liquidation.  The  cash  business  was 
small. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.   Mon.    Tues.    Wed.  Thurs.      Fri. 

Cash  com 66?i      68  67  H      6SH      68  M      68  H 

Decemberdellvery  in  elevator 66  U     67  H     68  Vi     68  H     68^      68 

May  delivery  in  elevator. .64)^     64  J|     65  H     65  H     65  5^     65 

DAILY  CLOSING  PRICES  OF  CORN   FUTURES  IN  CHICAGO. 

Sat.    Mon.    T'ues.     Wed.  Thurs.      Fri. 

Decemberdellvery  In  elevator. 55         54%     55  ^     55         55  M     55 

May  delivery  in  elevator ..55%      55%      55%      56K      56%      56H 

July  delivery  In  elevator 55%     55%     56         55H     56%     55  Ji 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced, owing  principafly  to  buying  by  strong  operators 
there  and  covering  of  shorts.  Bulls  have  been  favored  by 
continued  small  receipts  and  light  supplies.  December  de- 
liveries were  light.  The  cash  demand  has  been  more  active 
at  rising  quotations.  Eastern  and  Southern  dealers  have 
been  buying  cash  oats  at  (l!hicago.  There  has  been  some 
commission-house  buying  of  futures.  A  new  rule  has  been 
adopted  by  the  Chicago  Board  of  Trade  which  permits  the 
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delivery  of  No.  3  white  oats  on  contracts  at  a  penalty  of  5 
<;ents  a  bushel.  This  caused  some  selling  for  a  time.  To-day 
the  market  was  dull  and  featureless  with  prices  irregular. 

DAILY   CLOSING   PRICES  OF   OATS   IN    NEW    YORK. 

Sat.  Mon.        Tues.       Wed.  Tliiirs.      Frl. 

Mixed,  26  to. -iS  lbs. -.     51  i^  52               53               54        54          54  H 

White  clipped- 32  to  34  lbs.. 55. 57}^  55>^-58    55^-58    57-59  57-59  58l2-()0 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAQO. 

So*.    Mon.    Tues.     Wed.  Thurs.      Fri. 
♦Decemberdellvery  In  elevator.. .^.47  46J^      47J|      48H      49  M      49  H 

*May  delivery  In  elevator 50  J^      51  52J^      52H      53'^      535^ 

♦July  delivery  In  elevator 46  A5H      46%      46M      47M      47J^ 

*  Old  contract. 

The  following  are  closing  quotations: 

FLOUR. 

Low  grades    spring $4  00@$4  351  Kansas  straights $4  90@$5  10 

Second  clears 3  50@    3  60  ( Blended  clears. 5  10@   5  30 

Clears.. 4  25@   4  50  |  Blended  patents 5  80@    6  40 

Straights.    5  35@    5  50 1  Rye  flour 4  90@    5  50 

Patent,   spring 5  40@    6  35    Buckwheat  flour 3  00@    3  15 

Patent,  winter 5  00@    5  10   Graham  flour Nominal. 

Kansas  patents @     ..    1  Corn  meal 3  40@   4  15 

GRAIN. 


■Wheat,  per  bush. —  c. 

N.  Duluth,  No.  1 116H 

N.  Duluth,  No.  2 1135^ 

Red  winter.  No.  2 f.o.b.l02 

Hard     -  "        lllK 

Oats,  per  bush. — 

Natural  white. .56  K  @  58 

mixed 54  ]4 

white,  c!lpped-58  M  @60 


Corn,  per  bush. — 

No.  2  mixed 

No.  2  yellow 

No   2  white 

Rye,  per  bush. — 

No.  2  Western 

State  and  Jersey Nominal 

Barley — Malting 105  @  11 5 

Feeding Nominal 


..f.o.b.68>^ 
..f.o.b.69H 
..to.b.Gd'A 

90 


For  other  tables  usually  given  here,  see  page  1440. 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Dec.  6  1907. 

A  much  better  feeling  prevails  in  the  dry  goods  market, 
the  improvement  being  especially  marked  in  the  cotton 
goods  division.  This  is  due  not  so  much  to  the  volume  of 
actual  business,  which,  though  larger,  is  still  far  below  nor- 
mal, but  to  indications  of  a  turn  for  the  better  in  the  general 
situation.  Sellers  as  a  rule  are  not  expecting  any  large  de- 
mand immediately;  in  fact,  so  long  as  general  conditions  im- 
prove the  majority  prefer  quietness  until  the  situation  be- 
comes healthier.  In  many  lines  business  is  almost  at  a 
standstill;  this,  however,  is  causing  no  uneasiness,  for  mills 
are  adhering  to  their  policy  of  conservatism  and  are  curtail- 
ing production  so  as  to  prevent  accumulation.  Improve- 
ment in  the  general  financial  situation  is  largely  responsible 
for  the  more  optimistic  feeling,  and  it  is  noteworthy  that 
collections  are  much  better.  A  favorable  development  of 
the  week  was  the  presence  of  a  larger  number  of  buyers  in 
search  of  near-by  shipments;  they  also  displayed  more  in- 
terest in  Unes  of  staple  and  fancy  cottons  for  spring.  The 
strength  of  the  staple  has  been  a  steadying  factor,  and  sellers 
have  shown  little  disposition  to  revise  prices,  certainly  not 
on  levels  such  as  many  buyers  have  been  expecting.  Re- 
quests for  cancellations  have  almost  entirely  ceased.  Selling 
by  second  hands  has  continued,  but  shows  signs  of  diminish- 
ing; such  re-sales,  however,  probably  account  in  a  measure 
for  the  unwillingness  of  many  buyers  to  pay  prices  asked  by 
the  regular  selling  agents.  Not  the  least  important  feature 
of  the  week,  which  imparted  firmness  to  the  cotton  goods 
market,  especially  heavy  cottons,  was  the  evidence  of  a 
revival  of  activity  in  the  export  trade.  The  volume  of  that 
business  is  still  small,  but  inquiry  has  been  much  more 
general,  and  with  lower  prices  in  their  favor  exporters  are 
more  confident  than  they  have  been  in  a  long  while.  The 
Kansas  City  bank  failure  caused  some  uneasiness,  as  there 
are  some  overdue  accounts  there.  Cotton  yarns  show  a 
steadier  tone,  despite  continued  offerings  by  over-extended 
dealers.  Jobbing  trade  has  improved  materially,  notably 
in  the  holiday  demand  from  retailers,  but  jobbers  are  not 
inclined  to  name  new  prices  until  the  buying  movement 
is  more  clearly  defined.  Print  cloths  show  little  change. 
In  dress  goods  new  lines  for  fall  are  attracting  interest;  the 
situation  in  men's  wear,  however,  is  generally  unsatisfactory. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Nov.  30  were  1,012 
packages,  valued  at  $85,047,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1907 1906 


Since 

New  York  to  Nov.  30.                               Week.  Jan.  1. 

Great  Britain. 20  1,550 

Other  Europe 2  2,396 

China 22,642 

India 6,094 

Arabia 26,425 

Africa 4,064 

West    Indies 408  21,350 

Mexico - 30  2,173 

Central  America 182  12,263 

South  America 330  40,394 

Other  Countries 40  23,216 


Week. 

159 

5 


129 
463 

55 

151 

1,123 

60 


Since 
■Jan.  1. 

1,614 

1,225 
89,843 
12,195 
50,721 
13,445 
26,981 

1 ,993 
14,528 
53,078 
17.238 


by  printers.  Mills  have  done  moderate  new  business  on  print 
cloths.  Sales  at  second  hands  have  again  been  in  evidence, 
45^c.  being  bid  for  regulars.  Spot  wide  regulars  have  sold 
at  55^c.,  or  a  shade  lower  than  last  week.  Linings  continue 
to  rule  quiet,  and  there  are  freer  offerings  of  goods  that  were 
scarce  for  some  time;  there  has  been  a  further  revision  of 
prices  in  some  lines  to  lower  levels.  In  the  export  market 
between  3,000  and  4,000  bales,  comprising  3.50  and  3.75 
yard  sheetings,  were  sold  during  the  week  for  Red  Sea  ports 
on  the  basis  of  53^c.  for  3.50  goods.  A  fairly  large  export 
business  has  also  been  done  in  drills  for  India  at  about  7^c., 
as  against  the  open  market  quotation  of  73^c.  Some  small 
orders  were  also  received  from  South  America. 

WOOLEN  GOODS. — Some  lines  of  men's  wear  have  been 
opened,  but  sellers  report  rather  unsatisfactory  results  and 
in  many  quarters  there  is  a  disposition  to  hold  back  lines  in 
worsteds  and  better  grade  woolens  until  later,  when  buyers 
may  be  more  inclined  to  look  at  the  goods  and  place  orders. 
One  unsatisfactoiy  feature  of  the  situation  is  the  position 
of  many  small  houses  who  are  behind  on  their  payments  and 
have  received  many  cancellations  from  retailers.-  In  over- 
coatings the  present  season  has  proven  an  extremely  light 
one,  and  little  confidence  is  shown  as  yet  by  buyers  for  the 
fall  of  1908.  Not  a  few  heavy-weight  1907  goods  have  been 
sacrificed  by  agents  under  orders  from  mills  to  convert  stocks 
into  cash,  but  clothiers  have  not  taken  these  offerings  rap- 
idly, owing  to  financial  reasons.  There  has  been  no  cutting 
of  prices,  however,  on  fine  worsteds,  which  many  manu- 
facturers expect  will  be  in  active  demand  for  the  new  season. 
In  dress  goods  new  lines  for  fall  1908  have  been  opened  in 
the  low  grades  at  last  year's  levels,  and  have  attracted  a  fair 
amount  of  attention  from  buyers.  The  medium  to  better 
grades  will  probably  not  be  opened  until  the  latter  part  of 
this  month,  possibly  not  before  January.  Orders  placed  on 
the  lines  already  shown  would  seem  to  indicate  that  jobbers 
are  relying  chiefly  on  staples.  A  rather  unfavorable  devel- 
opment is  the  request  from  many  jobbers  in  the  interior  to 
extend  deliveries  on  spring  lines  of  staple  and  fancy  dress 
goods  which  are  falling  due,  owing  to  the  continued  money 
stringency  in  such  sections. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
goods  reflect  conditions  prevailing  in  the  domestic  market, 
and  cannot  be  said,  therefore,  to  show  much,  if  any,  im- 
provement. The  continued  depression  in  raw  silk  has  un- 
favorably affected  silk-piece  goods  and  ribbons,  and  suggests 
a  possible  revision  of  prices  for  spring.  The  linen  market 
displays  a  much  better  tone,  with  a  noticeable  picking  up 
in  demand.  The  burlap  market  has  shown  a  tendency  to 
ease  off  on  all  positions. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  30  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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Total    1.012      162,567  2,145     282,861 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$9,950,000  in  1907,  against  $16,315,342  in  1906. 

Domestic  cottons  continue  generally  inactive,  spot  business 
being  extremely  small.     Bleached  goods  remain  practically! 
unchanged  from  conditions  prevailing  for  some  time  past,  ' 
current  trade  being  confined  to  light  orders  for  immediate  j 
needs,     business  in  prints  also  is  of  very  light  proportions;  i 
some  small  orders  have  been  received  from  the  South,  but 
Western  houses  appear  to  have  fairly  large  stocks,  and  there- 
fore are  not  inclined  to  trade.     Sellers,  however,  are  hope- 
ful of  the  future,  especially  in  view  of  curtailed  production 
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MUNICIPAL  BOND  SALES  IN  NOVEMBER. 

Our  list  of  bond  disposals  in  November  i.s  quite  small  com- 
pared with  that  of  previous  months,  the  total  amount  of 
bonds  placed  being  only  $4,249,281,  which  i.s  lower  than 
that  of  any  November  since  the  inception  of  this  Depart- 
ment in  1892.  The  City  of  New  York  put  out  only  $262,000 
of  permanent  bonds,  and  these  were  taken  by  the  .sinking 
funds.  The  city  also  dispo.sed  of  $34,669,125  of  revenue 
bonds,  which,  however,  being  mere  temporary  loans,  we  do 
not  include  in  our  totals.  Canadian  securities  amounting  to 
$1 ,457 ,200  were  sold  during  the  month ,  while  the  aggregate 
of  temporary  loans  negotiated  (including  New  York  City 
revenue  bonds)  was  $37,338,887. 

The  condition  of  the  municipal  bond  market  during  the 
month  is  further  illustrated  by  the  fact  that  the  aggregate  of 
bonds  offered  without  success  during  November  was  almost 
as  large  as  the  amount  actually  sold.  According  to  our  rec- 
ords, $2,917,660  bonds  failed  to  attract  .satisfactory  bids. 
Of  this  amount  $160,000  were  6  per  cents,  $1,347,480  5s, 
$.308,183  4i^s,  $514,000  4s  and  $608,000  on  which  interest 
rate  was  to  be  named  in  bid . 

Among  the  more  important  sales  made  during  the  month 
may  be  mentioned  the  following:  $623,000  4s  of  Charleston, 
S.  C;  $400,000  4s  of  Morristown,  N,  J.;  $250,000  os  of  Nas- 
.sau  County,  N.  Y.;  $250,000  5s  of  Oklahoma  City,  Okla.; 
$187,000  4s  (two  issues)  of  Hud.son  County,  N.  J.;  $175,000 
5s  of  Jeffenson  County,  Tex.,  and  $105,000  4s  of  Milwaukee, 
Wis. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  November  1907  were  82 
and  122  respectively.  This  contrasts  with  190  and  306  for 
October  1907  and  with  154  and  258  for  November  1906. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  November  and  the  eleven  months 
for  a  series  of  years: 


Month  of 
Novmhcr. 

1907 $4,249,281 

1906 12,511,5.50 

1905 25,888,207 

1904 '  32,597.509 

1903 14,846,.175 

1902 13,728,493 

1901 6,989,144 

1900 9,956,685 


I^or  the       I  Month  of 

Eleven  Mos.  |  November. 

$216,593,70311899 $8,790,489 


180.483,172 
174,825,430 
240,819,161 
138,789,253 
136.895,772 
116,092,342 
123,572,311 


1898 7,721,284 

1897 6,868,775 

1896 34,913,894 

1895 6,524,901 

1894 4,549,-580 

1893 7,300,770 

1892 5,176,012 


For  the 

Eleven  Mos. 

$113,131,780 

95,778,450 
120,128,531 

95.831  ,773 
105,475,829 
103,689,851 

60,114,709 

80.526,266 


In  the  following  table  we  give  a  list  of  November  loans  to 
the  amount  of  $4,249,281  issued  by  82  municipalities. 
In  the  case  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of  the  .sale  is  given. 


NOVEMBER    BOND    SALES. 


Page. 
1226. 


Name.                      Rate. 
Alliance ,  Ohio 4^ 


1415.. Ann  Arbor,  Me 4 

13.53.. Ashland,  Ky 6 


1415. .Atlantic  City,  N.  J 


4J^ 


1 290  "  Belle  Plalne ,  klnn .  .V.'.'-.W  5 

1415..Bells  Sch.  Dlst.,  Tex 5 

1290.. Bethlehem,  Pa.. 4 


Maturity. 

1917 

al912 

.)  mount. 
$19,250 
19,092 
3  614 

70  .000 

1909-1919 

dl912-1947 
1937 

J    2,500 

1    1,000 

12,000 

30  ,400 

Price. 

ibb 
100 

ibb 
102.50 


Page. 

1226. 

1476. 

1475. 

1353. 

1290. 

1290 

1476. 

1290. 

1476. 

1200. 

1416. 

1291. 

1476. 

1476. 

1354. 

1416. 

1354. 

1416. 

1354. 

1476. 

1476. 

1291. 

1416 

1291. 

1416. 

1416. 

1  354 . 

1291. 

1354 

1228. 

1416. 

1354. 

1476. 

1417. 

1292. 

1354 

1292. 

1477- 

1354. 

1292. 

1417. 

1417. 

1292 

1355. 

1417. 

1355. 

1355 

1417. 

1355. 

1477. 

1477. 

1355_ 

1355. 

1292. 

1292. 

1292. 

1355. 

1355. 

1230. 

1355. 

1418. 

1355. 

1418. 

1355. 

1294. 

1418. 

1477. 

1231. 

1294. 

1418. 

1295. 

1231. 

1356. 

1419- 

1295. 

1357. 

1478. 

1419. 

1295. 

1419. 


Name.  Bate. 

-Blsbee  Sch.  Dlst.  No.  2,  Ariz.  5 

-Burllneton,  Iowa .. 

.Carbondale  Sell.  Dlst.,  Pa..  4  J^ 

-Charleston,  So.  Caro 4 

-Clinton  Twp.  Sch.  D.,  Ohio.  6 

-Coleman  Ind.  Sch.  D.,  Tex.  5 

-Compton,  Cal 5 

.Concordia  Parish  Sch.  Dlst. 

No.  4.  La 5 

-Conneaut,  Ohio 5 

-Dayton,  Ohio  (12  Is.) 5 

-Dtlawf.re,  Ohio  (5  is.) 5 

-  De  Pcre ,  Wis 5 

-East  Oranffe,  N.  J 4 

-East  Tawas,  Mich 4 

-Fort  Scott.  Kan 5 

-Freeborn  County,  Minn 5  54 

-Fruita,  Colo 6 

-Gallatin  County,  Mont 4}^ 

-  Grec  nfield  ,  Ohio 4 

-Guthrie,  Okla.   (4  Is.) 5 

-Hammond  Sch.  Dlst.,  Ind..  4 

-Hawlty  Ind.  Sch.  Dlst.,  Tex.  5 

-Herklmtr,  N.  Y 5 

-Howe  Ind,  Sch.  Dlst..  Tex..  5 

-Hudson  County,  N.  J 4 

-Hudson  County,  N.  J 4 

-Huntingdon,  Tenn 6 

-Ishpeming.   Mich 5 

-  Ji  ffcrson  County ,  Tex 5 

-.Tcffe  rson  County ,  Tex 5 

-Jefferson  County,  Tex 5 

-  Ke  nton  ,  Ohio 4  1% 

Lake  County,  Ohio 4  i^ 


-  Liberty  vlUe  Sch.  Dlst.,  Ill--   4 

-Lodl.  Wis 5 

-Louisville,    Ky 4 

.McCauley  Ind.  Sch.  D.,Tex.   5 

-McDonald,   Pa 5  2-5 

-Manchester,  Mich 5 

-Mansum,  Okla.   (3  Is.) 6 

-Maple  Lake  Sch.   Dlst.   No. 

104.  Minn 6 

-Milford,  Conn 4 

-Milwaukee,  Wis.  (3  Is.) 4 

-Minneapolis,  Minn 4 

-Montgomery  Co.,  Ohio  (2  Is.)   4^ 

-Morristown.  N.  J 4 

-Nassau  County.  N.Y 5 

.New  Bedford,  Mass 5 

-New  Phlladelphia^O.  (2  is.)-   4 

-New  York  City  (2  is.) -- 

-Oakmont.  Pa 4^4 

-Oklahoma  City,  Okla.  (2  Is.)    5 

-Oswego,  N.Y 4 

-Paulding,  Ohio 5 

-Paulding,  Ohio 5 

-Phocni.x,  Ariz 5 

-Plains  Sch.  D.  No.  I.Mont-.    6 
-Rhvollte  Sch.  D.  No.  1 ,  Nev.  8 

-Rye,  N.  Y .- 

-St.  Bernard,  Ohio 5 

-St.  .Joseph,  Mich 4^ 

-St.  Louis,  Mo 3.65 

-Saranac  Lake,  N.  Y 5 

-Schenectady,  N.  Y 33^ 

-South  Park  S.  D.  No.  6,  Tex.  5 

-Springfield.  Ohio  (6  1s.) 5 

-Stanton,  Neb 5 

-Stnithers,   Ohio 6 

nPffc  TT  ji  ^  ^ 

-Thief  River  Falls,  Minn  -I rr  .5)^ 

-Tyler,  Tex 5 

-Union.  N.  J 5 

-Utlca,  N.  Y t 5 

-Utlca,  N.  Y 5 

-Wellsvllle,  N.  Y 5 

-Wichita,  Kan 5 

-Woburn,   Mass 4  J^ 

-Yonkers,  N.  Y.  (2  Is.) 514 

-Youngstown,  Ohio  (4  Is.) 5 

-ZanesviUe,  Ohio 4 


Maturity 
1908-1916 


1937 

1909 

dl912-1947 

1908-1947 

1908-1912 
1908-1917 


1909-1927 

1937 

1915 

1908-1917 

1912-1918 

dl917-1922 

dl917-1927 

19.30 

rfl917-1937 

1908-1927 

fn917-1927 

1908-1910 

dl917-1947 

1909 

1957 

1927 

dl'9"27-i947 

(21927-1947 

(/1927-1947 

1909-1917 

1909-1934 

f9"lY 

1946 

(?1927-1947 

1908-1917 

1 927" 

(21917-1922 

1932 

1908-1927 

1937 

(2191 8- 1948 
1922-1927 

1917 
1908-1917 


Amount 

Price. 

18,000 

100 

20,000 

26,000 

100 

623,000 

4,000 

100.30 

30  ,000 

100 

50  ,000 

2,250 

2  .000 

X 

72,800 

7,788 

100 

6.000 

15,000 

2;l00 

25,000 

25,000 

101.02 

52,000 

25,000 

1937 


1908-1913 
1917 


(21917-1927 
1912-1937 
1908-1917 

1927 

1927 
1912-1918 
1911-1920 

1927 

(2Y9'iy  1927 
1908-1917 
1908-1927 

1912 

1937 
1908-1912 
1912-1916 
1917-1921 
1908-1932 
1908-1917 
1908-1922 


1909-1916 


55,000 

4  ,.500 
90  ,000 
55,000 
12.000 

5,712 

2,000 
47,000 
140,000 
10,000 
32.000 
75,000 
50  ,000 
50  ,000 

8, .500 
200  ,000 

4,000 

5  ,000 
46,000 

5 ,000 

5  ,000 

22 ,000 

45,000 

4,000 
50  ,000 

105,000 
50  ,000 
33.000 

400  ,000 

250,000 

28  .800 

3,200 

262,000 
60  ,000 

250  ,000 
12,495 

2  ,-300 
4,400 

60,000 

3  ,000 
20  ,000 

3,000 

6,118 

20  ,000 

15,000 

3, .500 

20,000 

23,000 

9,521 

5.500 

5,000 

75,000 

8  .000 

15,000 

15.000 

45,000 

50  ,000 

21.117 

52,299 

30,000 

70  ,000 

40,625 

8,000 


100 
100 
100 
100 
100 


100 

IlOO 

100 

100.60 
100 
101 
101 
101 

100., 302 
101. .303 
100 
102.25 
100 
100 

100.50 
102. .50 
100 


100 
100 
100 
100 
100 


104.31 
100 


100 
100 


100 
100. 
100 
100 
100 
100 
100, 
;rlOO 


125 


100 

96.363 
103.26 
100 
100 
100 
100 
100 
100 
100 
100 
100 
101. 
100 
100 


121 


Total  bond  sale-,  for  November  1907   (82  munici- 
palities,  covering  122  separate  Issues) k$4,249,281 


a  Average  date  of  maturity,  d  Subject  to  call  in  an(l  after  the  earlier 
year  and  mature  In  the  later  year,  fc  Not  including  $37,338,897  of  tem- 
porary loan"  reported,  and  which  do  not  belon<r  in  the  list:  also  does  not 
include  $1,457,200  of  Canadian  loans,  or  $11,500,000  "general  fund"  bonds 
and  $34,669,125  revenue  bonds  issued  by  New  York  City,  r  Taken  by 
sinking  fund  as  an  Investment,     v  And  other  considerations. 


BONDS  .SOLD   BY  CANADIAN   MUNICIPALITIES. 


Page. 
1291- 
1292- 
1295- 


1415. 
1418. 


Name. 


Rate. 


-Hamilton.  Ont 4 

-Pct'-rborouffh  County,  Out.  -  4 
-United  Counties  of  Prescott 

and  Russell.  Ont 5 

-Berlin,  Ont 5 

-Trenton,  Ont 4 


Maturity. 
1908-1937 
1908-1927 

1908-1922 
1908-1937 
1908-1937 


Amount.      Price. 

$150,000        ---       - 

4,000        


15,000 
63,200 
25,000 


1419--Vancouver,  B.  C 4        1927,'37&'47    1,200.000 


[4.65% 
1  basis 
85 


Total SI  ,4 57 ,200 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items  included  in  our  totals  for  previous 
months  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 

Page.  Name  of  Municipality.  Amount. 

1290-.Bay  City,  Mich.   (October  list) $150,000 

1353--Fort  Collins,  Colo.  (May  list) 47,080 

1354   -Guthrie,  Okla.  (September  list)    (4  Is.) 90,000 

1291.-Lakewood,  Ohio  (October  list) 16,560 

1355--Plalnfield,  N.  J.  (October  list) 68.000 

We  have  also  learned  of  the  following  additional    sales  for 

previous   months. 

Page.                     Name.                      Rate.  Maturity. 

1352- -Alba  Ind.  Sch.  Dlst.,  Tex.-  5  (21927-1947 

1289- -Allegheny,  Pa 4  1908-1932 

1289   -Astoria  Sch.  D.  No.  1,  Ore-.  S  1908-1911 

1289. .Auburn,  Wash.   (August).-.  5  1908-1917 

1353.-Brookhaven.  Miss 6  (21912-1927 

1290--Castle  Dale  Sch.  Dlst.,  Utah 

(July) 6  1927 

1416   .Cedar  Hill  Ind.  S.  D.,  Tex..  5  (21917-1947 

1354--Gulft)ort,  Miss.  (4  Is.) 6  

1416     Hartwell  Dr.  D!st.,Il.  (July).  6  1918  &  1919 

1416--Irvington.  N.  Y 4  25.000      100 

1292      Medina.  N.Y 5  1912-1923            12,000      100 

1419     Upper  Lake  Sch.  Dlst..  Cal-  6  1913                   1,500      100.333 

1357- -Waterloo.   Wis 5  1908-1917            10,000      100 

All  the  above  sales  (except  as  indicated)  are  for  October. 
These  additional  October  issues  will  make  the  total  sales  (not 
including  temporary  loans)  for  that  month  $9,705,358. 


.Amount.      Price. 
$10,000      102.50 
75,000    JlOO 


10,900 
14,000 
15,000 

5  ,000 
10,000 
42.000 
20.000 
25.000 
12,000 

1,500 
10,000 


100 
100 
100 

102. 

100 

100 
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Ne\ys  Items. 

New  York  City. — Report  of  Charter  Revision  Board.— The 
Charter  Revision  Commission  created  by  the  last  Legislature 
(V.  85,  p.  614)  made  its  report  to  the  Governor  on  Nov.  30. 
Among  other  things  the  Commission  deprecates  the  inter- 
ference by  the  Legislature  in  local  government  matters.  It 
suggests  that  an  Administration  Code  be  enacted  by  the 
Legislature,  but  amendment  thereafter  to  be  made  almost 
solely  by  the  municipal  legislative  body.  An  increase  in  the 
Mayor's  power  of  appointment  and  removal ,  with  the  con- 
tinuation of  the  borough  form  of  government  (some  of  the 
powers  of  the  borough  presidents,  however,  to  devolve  on 
the  central  administrative  bodies)  is  also  urged.  It  is  sug- 
gested that  a  provision'  be  contained  in  the  new  charter 
leaving  to  the  people  of  the  city  the  right  to  determine 
whether  the  taxation  of  personal  property  should  continue. 
It  is  also  recommended  that  the  Constitution  be  amended 
so  "as  to  exclude  from  the  computation  of  the  city's  debt 
limit  all  bonds  or  evidences  of  indebtedness  issued  for  pur- 
poses which  produce  revenues  in  excess  of  their  maintenance 
charges.  This  policy  has  been  adopted  with  respect  to 
bonds  issued  to  provide  for  the  extension  of  the  water 
supply."  We  give  below  the  list  of  the  most  important 
suggestions  as  pubhshed  in  the  "New  York  Times"  of  Dec.  2: 

Making  the  amendmeut  of  the  Charter  more  difficult. 

Increase  In  the  Mayor's  power  of  appointment  and  removal. 

Continuation  of  the  borough  form  of  government  In  modified  form. 

A  Board  of  Aldermen  consisting  of  twenty-one  members. 

Increased  powers  for  the  local  improvement  boards. 

Establishment  of  a  Bureau  of  Public  Improvements. 

Repeal  of  all  mandatory  appropriation  legislation. 

Four  members  of  the  Board  of  Estimate  elected  as  such. 

A  Board  of  Education  with  only  fifteen  members. 

Application  of  the  home  nrle  principle  to  the  Board  of  Education. 

A  bureau  for  the  purchasing  of  supplies  for  all  departments. 

Abolition  of  the  Board  of  City  Record. 

Appointment  of  a  Superintendent  of  Police  from  the  ranks. 

Complete  power  by  the  Police  Commissioner  over  traffic. 

A  department  of  street  control. 

A  court  of  condemnation. 

Abolition  of  the  Aqueduct  Commission. 

Limitation  of  the  powers  of  the  Water  Commissioner. 

A  department  for  the  care  of  tuberculosis  patients. 

A  department  of  ferries. 

One  Park  Commissioner  for  all  the  boroughs. 

Abolition  of  the  Tax  Board. 

Submission  of  the  pereonal  property  tax  question  to  the  people. 

Abolition  of  the  Coroners. 

Restriction  of  the  issuance  of  revenue  bonds. 

Col  ectlon  of  taxes  at  the  beginning  of  the  fiscal  year. 

Abolition  of  tax  rebates. 

New  York  State. — -Sale  of  Securities  Held  for  Deposits. — 
The  State  Comptroller  on  Nov.  29  sold  at  public  auction 
$350,000  of  State  Canal  Improvement  bonds,  which  were 
held  in  the  treasury  as  security  for  State  deposits  of  $100,000 
in  the  Jenkins  Trust  Co.  of  Brooklyn,  and  $250,000  of  Canal 
fund  moneys  in  the  Knickerbocker  Trust  Co.  of  New  York. 

The  bonds  of  the  Jenkins  Trust  Co.  were  bid  in  by  the 
Comptroller  in  trust  for  the  Highway  Improvement  sinking 
fund  at  $100,013  13  and  accrued  interest  from  Oct.  1  1907 
to  date  at  3%. 

The  bonds  of  the  Knickerbocker  Trust  Co.  were  t)id  in 
by  the  Comptroller  in  trust  for  the  Canal  Debt  Sinking  Fund 
at  $250,013  13  and  accrued  interest  from  July  1  1907  to 
date  at  3%. 

By  this  sale  the  obligations  of  the  above  trust  companies 
to  the  State  of  New  York  are  canceled. 

Oklahoma. — State  Short  of  Funds. — Owing  to  the  lack  of 
funds  in  the  Treasury, the  State  Auditor  on  Dec. 4  announced 
that  he  would  discontinue  issuing  State  warrants.  It  is 
stated  that  a  conference  was  held  on  the  same  day  between 
Governor  Haskell,  Auditor  Trapp,  Attorney-General  West 
and  Treasurer  Menefee  and  that  immediate  action  by  the 
Legislature  will  be  demanded.  The  cash  in  all  funds 
turned  over  to  the  State  from  Oklahoma  Territory  amounted 
on  .July  1  1907  to  $907,583  37. 

First  Session  of  Legislature. — The  first  session  of  the  Legis- 
lature of  the  State  convened  Dec.  2.  Under  the  law  this 
session  is  limited  to  160  days.  The  regular  session  will 
occur  biennially  in  odd  years  on  the  first  Tuesday  after  the 
first  Monday  in  January.  After  the  first  session  members 
will  receive  only  one-third  the  regular  pay  per  day  after 
sixty  days. 

United  States. — Subscriptions  for  Panama  Bonds  and 
Treasury  Certificates. — The  Secretary  of  the  Treasliry  an- 
nounced on  Nov.  30  that  the  $50,000,000  2%  gold  coupon  or 
registered  Panama  Canal  bonds  mentioned  in  our  issue  of 
Nov.  23  had  been  largely  over-subscribed,  more  than  3,000 
bids  having  been  received.  Secretary  Cortelyou,it  is  stated, 
has  decided  to  allot  only  one-half  of  the  issue.  Up  to  the  time 
of  going  to  press,  however,  no  official  award  had  been  made. 

The  public  debt  .statement  for  Nov.  30  1907  shows  that 
the  Government  up  to  that  date  had  issued  only  $10,917,500 
of  the  $100,000,000  3%  certificates  of  indebtedness. 

Bond  Calls  and  Redemptions. 

Denver,  Colo. — Bond  Call. — W.  J.  Fine,  City  Treasurer, 
calls  the  following  bonds  for  payment  Dec.  31: 

STORM  SEWER  BONDS. 

Sub  Dlst.  No.  5  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1 ,  Bonds  Nos. 
12  to  16  Inclusive. 

Sub  Dlst.  No.  8  of  the  Capitol  Hill  Storm  vSewer  Dlst.  No.  1,  Bond  No.  l.'i. 

Sub  Dlst.  No.  i)  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1,  Bond  No.  16. 

.Sub  Dlst.  No.  12  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1 ,  Bond  No.  4. 

Sub  Dlst.  No.  13  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1 ,  Bond  No.  5. 

Sub  Dlst.  No.  15  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1 ,  Bonds  Nos. 
17  and  18. 

Sub  Dlst.  No.  17  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1 ,  Bonds  Nos. 
6  to  12  Inclusive. 

Sub  Dlst.  No.'23  of  theTCapltoPHIU  Storm'.SewerlDlst.'No.  1,  Bonds'Nos. 
8  and  10.       .  >_  •    •••.-•i. 


Sub  Dlst.  No.  24  of  the  Capitol  Hill  Storm  Sewer.Dlst.  No.  1,  Bonds  Nos. 
22  to  24  Inclusive. 

Central  Storm  Sewer  BlSt..  Bond  No.  10. 

South  Capitol  Hill  Storm  Sewer  Dlst..  Bonds  Nos.  19  to  23  Inclusive. 

Thirteenth  Street  Storm  Sewer  Dlst.,  Bonds  Nos.  6  and  7. 

SANITARY  SEWER  BONDS. 
Highlands  Sanitary  Sewer  Dlst.  No.  6,  Bond  No.  7. 

Highlands  Special  Sanitary  Sewer  Dlst.  No.  7,  Bonds  Nos.  19  to  22  In- 
clusive. 

Highlands  Special  Sanitary  Sewer  Dlst.  No.  8.  Bond  No.  8. 

North  Denver  Sanitary  Sewer  Dlst    No.  4,  Bonds  Nos.  18  to  31  Inclusive. 

North  Denver  Sanitary  Sewer  Dlst.  No.  5,  Bond  No.  18. 

South  Capitol  Hill  Special  Sanitary  Sewer  Dlst.,  Bond  No.  7 

IMPROVEMENT  BONDS. 

Ash  St.  Improvement  Dlst.  No.  1,  Bond  No.  4. 

Capitol  Hill  Improvement  Dlst.  No.  1,  Bonds  Nos.  134  to  136  Inclusive. 

Capitol  Hill  Improvement  Dlst.  No.  3,  Bonds  Nos.  87  and  88. 

Capitol  Hill  Improvement  Dlst.  No.  4,  Bonds  Nos.  75  to  81  inclusive. 

East  Capitol  Hill  Improvement  Dlst.  No.  1,  Bond  No.  50. 

East  Colfax  Ave.  Improvement  Dlst.  No.  1,  Bond  No.  32. 

East  Denver  Improvement  Dlst.  No.  1,  Bond  No.  72. 

Eighteenth  Ave.  Improvement  Dlst.  No.  1,  Bond  No.  45. 

Highlands  Improvement  Dlst.  No.  1,  Bond  No.  26. 

Mountview  Improvement  Dlst.  No.  1,  Bond  No.  33. 

South  Broadway  Improvement  Dlst.  No.  1,  Bonds  Nos.  65  and  66. 

PAVING  BONDS. 
Welton  St.  Paving  Dlst.  No.  1,  Bond  No.  25, 

SURFACING    BONDS. 
Surfacing  Dlst.  No.  3,  Bonds  Nos.  29  to  31  inclusive. 

VIADUCT  BONDS. 
Fourteenth  St.  Viaduct  Dlst.,  Bonds  Nos.  762  to  764  Inclusive. 

PARK  BONDS. 
Highland  Park  Dlst..  Bonds  Nos.  174  to  186  inclusive. 

Upon  the  request  of  the  holders  of  any  of  the  above  bonds 
received  ten  days  before  the  expiration  of  this  call,  the  City 
Treasurer  will  arrange  for  their  payment  at  the  Mercantile 
Trust  Co.,  New  York  City,  but  not  otherwise. 

Bond  Proposals  and  Negotiations  this  week 
have  beea  as  follows  : 

Aberdeen,  Chehalis  County,  Wash. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Jan.  8 
1908  of  the  $30,628  37  8%  coupon  Local  Improvement 
Districts  "C"  and  "D"  sewer-construction  assessment  bonds 
mentioned  by  us  last  week.  Proposals  for  these  bonds  wiU 
be  received  until  5  p.  m.  on  that  day  by  P.  F.  Clark,  City 
Clerk.  Authority  Section  39,  Chapter  241,  Ses.sion  Laws  of 
1907.  Denomination  to  suit  purchaser.  Date  Jan.  1908. 
Interest  annually  in  Aberdeen.  Bonds  are  tax  exempt. 
Certified  check  for  $500,  payable  to  the  "City  of  Aberdeen," 
is   required. 

Albany,  N.  Y. — Bond  Offering.- — Proposals  will  be  received 
until  11  a.  m.  Dec.  16  by  Howard  N.  Fuller,  City  Comp- 
troller, for  $100,000  4%  registered  improved  water-supply 
bonds.  Denomination  $1,000.  Date  Dec.  1  1907.  Inter- 
est semi-annually  by  mailed  checks.  Maturity  $5,000  yearly 
on  Dec.  1  from  1908  to  1927  inclusive.  Certified  check 
for  2%  of  the  amount  of  bonds  bid  for,  payable  to  Otto 
Jantz,  City  Treasurer,  is  required.  Purchaser  to  pay  accrued 
interest.     Bonds  to  be  delivered  about  Dec.  20. 

Bay  City,  Matagorda  County,  Tex. — Bonds  Registered. — 
On  Nov.  25  the  $18,000  5%  10-40-year  (optional)  water- 
works bonds  the  sale  of  which  was  reported  in  V.  85,  p.  1226, 
were  registered  by  the  State  Comptroller. 

Beaver  City,  Furnas  County,  Neb. — Bonds  Not  Yet  Sold. — 
This  city  is  still  in  the  market  with  the  $25,000  6%  5-20-year 
(optional)  water-works  bonds  offered  without  success  on 
Oct.  15.     See  V.  85,  p.  1100. 

Berrien  Springs,  Berrien  County,  Mich. — Bond  Sale. — We 
are  advised  that  the  $19,500  30-year  gold  water-works-system 
and  electric-light  bonds  described  in  V.  85,  p.  1226,  were 
awarded  on  Dec.  2  to  Thomas  L.  Wilkinson  at  par  and  ac- 
crued interest  for  6s. 

Blue  Ridge,  Fannin  County,  Ga. — Bonds  Voted. — It  is 
stated  that  the  voters  of  this  city  at  an  election  Nov.  25 
authorized  the  issuance  of  the  $30,000  30-year  water-works 
and  electric-light  bonds  mentioned  in  V.  85,  p.  746,  by  a 
vote  of  143  to  0. 

Breckenridge,  Wilkin  County,  Minn. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Dec.  16 
of  the  $4,500  53^%  coupon  refunding  electric-light  bonds 
mentioned  in  V.  85,  p.  1416.  Proposals  for  the.se  bonds 
will  be  received  until  8  p.  m.  on  that  day  by  D.  J.  Jones, 
City  Clerk.  Denomination  $1,000,  except  one  bond  of 
$1,500.  Date  Oct.  4  1907.  Interest  semi-annually  at 
place  designated  by  purchaser.  Maturity  Oct.  4  1917. 
Certified  check  for  10%,  payable  to  the  "City  of  Brecken- 
ridge,"   is   required. 

Burlington,  Des  Moines  County,  Iowa. — Bond  Sale. — 
This  city  recently  disposed  of  $20,000  sewer  bonds  at  private 
sale. 

Canton,  Stark  County,  Ohio. — Bond  Sale. — On  Dec.  2 
the  eight  issues  of  4%  and  4)4%  storm-water-sewer-con- 
struction and  street-improvement  bonds  aggregating  $33,500, 
described  in  V.  85,  p.  1226,  were  awarded  at  par  and  accrued 
interest  as  follows:  $17,000  to  the  Isaac  Harter  &  Sons 
Savings  Deposit  Bank  and  $16,500  to  the  George  -D.  Harter 
Bank,  both  of  Caiitcm. 

Carbondale  School  District  (P.  0.  Carbondale),  Lacka- 
wanna County,  Pa. — Bond  Sale. — We  are  informed  that 
$26,000  43.2%  school  bonds  were  recently  awarded  to  the 
Pioneer  Dime  Bank  of  Carbondale  at  par.  These  securities 
take  the  place  of  the  $26,000  4%  bonds  offered  on  Aug.  5 
and  described  in  V.  85,  p.  237. 
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CaxroUton,  Greene  County,  111. — Bonds  Not  Sold. — Up  to 
Nov.  29  the  Greene  County  National  Bank  of  CarroUton, 
acting  as  agent  for  thi.s  city,  had  not  yet  disposed  of  the 
So, 000  5%  coupon  local-improvement  bonds  described  in 
V.  So,  p.   1101. 

Cass  County  (P.  0.  Logansport),  Ind. — Bonds  Not  Sold. — 
This  county  offered  $7,032  40  6%  Charles  D.  Wilson  ditch- 
construction  bonds  on  Dec.  2,  but  no  bids  were  received. 
Denominations  twenty  bonds  of  $100  each,  ten  bonds  of 
$500  each  and  one  bond  of  $32  40.     Interest  semi-annual. 

Charleston,  Charleston  County,  S.  C. — -Bond  Offering. — 

Further  details  are  at  hand  relative  to  the  offering  on  Dec.  9 

of  the  $227,000  4%  coupon  refunding  bonds  mentioned  in 

V.  85,  p.  1353.     Proposals  will  be  received  until  12  m.  on 

that   day  by   the   City   Treasurer.     Bids   are   requested   as 

follows: 

For  the  purchase  of  all  or  any  portion  of  $227,000  4%  30-year  coupon 
refunding  bonds,  payment  to  be  made  In  cash;  said  bonds,  however,  to  be 
Issued  upon  cancellation  of  similar  amounts  of  the  4  %  coupon  bonds  falling 
due  Jan.  1  or  July  1  1909,  which  may  be  held  by  the  city,  or  which  may  be 
purchased  by  it. 

Tenders  are  also  requested  for  the  sale  to  the  city  of  all 
or  any  part  of  the  $227,000  4%  coupon  bonds  now  out- 
standing and  maturing  Jan.  1  or  July  1  1909;  all  coupons 
falling  due  after  July  1  1907  to  be  attached.  Payment  to 
be  made  in  cash. 

Interest  on  the  new  bonds  will  be  payable  Jan.  1  and  July  1 . 
These  bonds  are  exempt  from  State,  county  and  city  taxes, 
and  in  the  hands  of  banks  in  Charleston  exempt  their- share- 
holders from  all  taxes  to  the  extent  of  the^holding,  as  is  now 
the  case  with  ^^2%  Brown  Statejbonds.  Bonds  are  ready 
for  immediate  delivery. 

Cisco  Independent  School  District  (P.  O.  Cisco),  Eastland 
County,  Tex.— 5onds  Registered  .—The  $30,000  5%  10-40- 
year  (optional)  school-house  bonds  voted  on  May  25  (V.  84, 
p.  1383)  were  registered  by  the  State  Comptroller  on  Nov.  26. 
Bonds  are  dated  Sept.  1  1907. 

Colbert  County  (P.  O.  Tuscumbia),  Ala. — Bond  Offering. — 
Proposals  will  be  received  by  Hon.  Oscar  G.  Simpson,  Pro- 
bate Judge,  for  $10,000  6%  jail-building  bonds. 

College  Hill  (-P.  0.  Station  K,  Cincinnati),  Ohio. — Bond 
Election. — On  Jan.  15  1908  this  village  will  vote  on  a  proposi- 
tion to  issue  $45,000  sewer  bonds. 

Columbus,  Franklin  County,  Ohio. — Bonds  Authorized. — 
On  Nov.  18  the  City  Council  passed  an  ordinance  providing 
for  the  issuance  of  the  $1,000,000  4%  coupon  grade-crossing- 
abolition  bonds  voted  at  the  election  held  Nov.  5,  as  stated 
in  V.  85,  p.  1227.  Denomination  $1,000.  Date  not  later 
than  Dec.  30  1907.  Interest  April  1  and  Oct.  1  at  the  City 
Treasurer's   office.     Maturity   Oct.    1    1947. 

Compton,  Los  Angeles  County,  Cal. — Bond  Sale. — This 
city  has  sold  the  $50,000  5%  1-40-year  (serial)  coupon  street- 
improvement  bonds  described  in  V.  85,  p,  1039. 

Conneaut,  Ashtabula  County,  Ohio. — Bond  Sale. — We  are 
advised  that  the  $2,000  5%  1-10-year  (serial)  Washington 
Street  extension  assessment  bonds,  the  original  advertise- 
ment of  which  called  for  proposals  until  12  m.  Dec.  14  (V.  85, 
p.  1353),  have  been  taken  by  the  Sinking  Fund  Trustees. 

Cook  County  (P.  O.  Chicago),  111. ^Loa^  Proposed. — 
Local  papers  report^that  this  county  proposes  to  issue  nearly 
$3,000,000^5%  tax  warrants  in  denomination  of  $500  and 
upwards. I 

PCuyahoga  County"(P.Tp.TCleveland),'^Ohio. — Bonds  Not 
Sold. — The  $300,000  4%  coupon  court-house-construction 
bonds  offered  on  Nov.  30  and  described  in  V.  85,  p.  1227, 
were  not  sold.  We  are  advised  that  these  bonds  will  be  re- 
advertised,  probably  as  4V2S. 

Cynthiana,  Harrison  County,  Ky. — Bond  Offering. — Pro- 
posals will  be  received  until  Dec.  28  by  C.  Musser,  City 
Clerk,  for  $12,000  5%  gold  coupon  school-building  bonds. 
Denomination  $500.  Date  Jan.  1  1908.  Interest  semi- 
annually at  the  National  Park  Bank  in  New  York  City. 
Bonds  are  exempt  from  city  taxes.  Certified  check  for 
$1,000  is  required.  Bonded  debt,  including  this  issue, 
$67,000. 

Denver,  Colo, — South  Park  District. — Bond  Offering. — 
Proposals  will  be  received  until  4.30  p.  m.  Dec.  10  by  the 
Park  Commission,  Lem  J.  Smith,  Secretary,  for  $243,500 
6%  park  bonds.  Date  Dec.  1  1907.  Interest  annually  at 
the  City  Treasurer's  office  or  at  the  Mercantile  Trust  Com- 
pany in  New  York  City.  Maturity  Dec.  1  1922,  subject  to 
call  after  Dec.  1  1912. 

Dover,  Cuyahoga  County,  Ohio. — -Bonds  Authorized. — On 
Nov.  25  the  City  Council  passed  ordinances  providing  for 
the  issuance  of  the  following  bonds: 

$2,250  4%  Sewer  District  No.  1  constnictlon  assessment  bonds.     Denomi- 
nation  .$450.     Maturity   $450   yeai-ly  on  Oct.   1   from   1909  to 
-'        1913  Inclusive. 
12,000  4%  Sewer  District  No.  2  construction  assessment  bonds.     Denomi- 
nation $600.     Maturity  51.200  each  six  months  from  April  1 
1909  to  Oct.  1   1913  Inclusive. 

Bonds  are  tax  exempt. 

East  Orange,  Essex  County,  N.  J. — Bond  Sale. — On 
Nov.  11  the  Sinking  Fund  Commis.sioners  purchased  at  par 
and  accrued  interest  $15,000  43^^%  30-year  sewer-construc- 
tion bonds.  Denomination  $.500.  Date  Nov.  1  1907.  In- 
terest .semi-annual. 

East  Tawas,  Iosco  County,  Mich. — Purchaser  of  Bonds. — 
The  Harris  Tru.st  &  Savings  Bank  of  Chicago  was  the  pur- 
chaser of  the  $2o,,000  4%  8-year  coupon  refunding  water- 


works bonds,  the  sale  of  which  was  mentioned  in  last  week's 
is.sue.  These  bonds  were  awarded  on  Nov.  1.  Interest 
semi-annual . 

Elmwood  Place  (P.O.  Station  P,  Cincinnati),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Dec.  30  by 
F.  H.  Maschmeyer,  Village  Clerk,  for  $10,000  4%  refunding 
bonds.  Denomination  $500.  Date  Oct.  1  1907.  Interest 
semi-annual.  Maturity  thirty  years.  Certified  check  for 
5%  of  the  amount  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required. 

Essex  County  (P.  O.  Salem),  Mass. — Temporary  Loan. — 
Reports  state  that  the  $200,000  renewal  bridge-construction 
notes  offered  but  not  awarded  on  Nov.  20  (V.  85,  p,  1353) 
have  been  disposed  of  at  &]/2%  "discount.  Loan  matures 
Feb,  1   1908. 

Fort  Bend  County  (P,  O.  Richmond),  Texas. — Bonds  Not 
Yet  Sold. — Under  date  of  Dec.  2  we  are  advised  that  no 
purchaser  has  yet  been  found  for  the  three  issues  of  4% 
5-40-year  (optional)  bonds  aggregating  $110,000,  offered 
but  not  awarded  on  Oct.  14.     See  V.  85,  p.  1102. 

Franklin  County  (P.  O.  Columbus),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.,  Dec.  19,  by  the 
Board  of  Road  Commissioners, for  $4,600  5%  North  High 
Street  improvement  bonds.  Authority,  Sections  4925  and 
4926,  Revised  Statutes.  Date  Jan.  1  1908.  Interest  semi- 
annually on  March  1  and  Sept.  1  at  the  County  Treasurer's 
office.  Maturity  on  March  1  as  follows:  $1,400  in  1909, 
$1,500  in  1910  and  $1,700  in  1911, 

Galveston,  Galveston  County,  Tex. — Bonds  Registered. — 
We  are  informed  that  $770,000  5%  grade-raising  bonds  of 
this  city  were  registered  by  the  State  Comptroller  on  Nov.  26. 
Maturity  Oct.  1  1947,  subject  to  call  at  any  time, 

Guthrie,  Logan  County,  Okla. — Bond  Sale. — This  city  has 
disposed  of  (at  par  for  5s)  the  $40,000  water-sj''stem-im- 
provement,  $10,000  street-improvement,  $30,000  storm- 
sewer-construction  and  the  $10,000  main-sanitary-sewer- 
construction  10-30-year  (optional)  bonds.  The  two  first- 
mentioned  issues  were  purchased  by  the  Guthrie  National 
Bank  of  Guthrie,  while  the  two  latter  issues  were  purchased 
by  the  National  Bank  of  Commerce  in  Guthrie.  As  reported 
in  V.  85,  p.  1354,  the  former  sale  of  these  four  different  issues 
to  the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie  was  never 
consummated . 

Hamilton,  Butler  County,  Ohio. — Bonds  Authorized.— The 
City  Council  on  Nov.  12  passed  an  ordinance  providing  for 
the  issuance  of  $13,677  47  41/^%  coupon  South  Fourth  Street 
improvement  assessment  bonds.  Denomination  $500,  Date 
Nov.  1  1907.  Interest  semi-annually  at  the  City  Treasurer's 
office.  Maturity  part  yearly  on  Nov.  1  from  1908  to  1917 
inclusive.  The  amount  of  bonds  to  be  issued  may  be  re- 
duced by  the  amount  of  assessments  paid  in  cash  prior  to 
the  date  of  sale. 

Hamilton  School  District  (P.  0.  Hamilton),  Butler  County, 
Ohio. — -Bond  Offering. — -Proposals  will  be  received  until 
12  m.  Dec.  10  by  the  Board  of  Education  at  the  office  of 
John  A.  Kellar,  Clerk,  for  the  $40,000  4%  improvement  and 
site-purchase  bonds  mentioned  in  V.  85,  p.  1228.  Authority 
Sections  3991  and  3992  Revised  Statutes;  also  election  held 
Oct.  19.  Denomination  $500.  Date  Dec.  10  1907.  Inter- 
est semi-annually  at  the  office  of  the  Treasurer  of  the  Board 
of  Education.  Maturity  $4,000  yearly  on  Dec.  10  from 
1919  to  1928  inclusive.  Certified  check  on  a  national  bank 
for  5%  of  bonds  bid  for,  payable  to  the  Board  of  Education, 
is  required . 

Hammond  School  District  (P,  0,  Hammond),  Lake  Coimty, 
Ind. — Bond  Sale. — This  district  has  awarded,  it  is  stated, 
the  $55,000  4%  Wallace  School  Building  bonds  described  in 
V.  85,  p.  1354,  to  the  Campbell  Bonding  Co.  of  Indianapolis 
at  par.  Maturity  on  Dec.  1  as  follows:  $2,000  yearly  from 
1908  to  1912  inclusive  and  $3,000  yearly  from  1913  to  1927 
inclusive. 

Hazlehurst,  Ga. — Bonds  Defeated. — According  to  reports, 
the  proposition  to  issue  the  $25,000  6%  water-works  and 
sewerage-sj''stem-construction  bonds  mentioned  in  V.  85, 
p.  1228,  was  defeated  at  the  election  held  Nov.  25. 

Hildreth,  Franklin  County,  Neb. — Bonds  Not  Sold. — The 
bids  received  on  Nov.  25  for  the  $10,000  6%  5-20-year 
(optional)  coupon  water-works-construction  bonds  described 
in  V.  85,  p.  1102,  were  not  satisfactory. 

Hill  County  (P.  O.  Fitzgerald),  Ga.—Bond  Election. — An 
election  will  be  held  here  Dec.  20  to  vote  on  the  question  of 
issuing  $65,000  court-house,  $15,000  jail  and  $20,000  road 
and  bridge  5%  30-year  bonds. 

Howard  County  (P.  O.  Bigspring),  Tex. — Bonds  Regis- 
tered.—The  State  Comptroller  registered  $46,000  5%  10-40- 
year  (optional)  court-house  and  jail  bonds  of  this  county  on 
Nov.  29. 

Lake  County  (P.  O.  Painesville),  Ohio. — Bond  Sale. — 
Dispatches  state  that  the  $200,000  4 3-^%  coupon  court- 
house and  jail-construction  bonds  described  in  V.  85,  p.  1291 , 
were  award(!d  on  Dec.  2  to  the  Cleveland  Trust  Co.  and  Otis 
&  Hough,  both  of  Cleveland,  at  101.303.  Maturity  $2,500 
each  six  months  from  March  1  1909  to  Sept.  1  1914  inclusive; 
$3,000  each  six  months  from  March  1  1915  to  Sept.  1  1919 
inclusive;  $4,000  each  six  months  from  March  1  1920  to  Sept. 
1  1924  inclusive  and  $5,000  eachjsix  months  from  March  1 
1925  to  Sept.  1  1934  inclusive. 
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Lawton  School  District  (P.O.  Lawton),  Comanche  County, 

Okla.— Bunds  Not  Sold.— This  district  did  not  sell  the  $25,0UU 
5%  school-house  bonds  described  in  V.  85,  p.  1102,  as  a  tech- 
nical error  was  discovered  in  the  election  held  Sept.  17.  We 
are  advised,  however,  that  some  time  next  spring  the  ques- 
tion of  issuing  these  bonds  will  again  be  submitted  to  a  vote 
of  the  people. 

Lily  Independent  School  District  No.  136  (P.  0.  Lily), 

Day  County,  S.  D. — Bond  Offering. — Proposals  will  be  re- 
ceived until  Dec.  20  by  O.  K.  Berg,  Clerk,  for  $2,000  5% 
warrant-refunding  bonds.  Interest  semi-annually  at  Lily. 
Maturity  fifteen  years,  subject  to  call  after  ten  years. 
Bonded  debt  at  present,  $5,000.  Floating  debt,  $2,000. 
Assessed  valuation  $180,000. 

Longview,  Gregg  County,  Tex. — Bonds  Registered. — The 
State  Comptroller  on  Nov.  27  registered  $1,500  5%  10-40- 
year  (optional)  water-works-repair  bonds  dated  Oct.  1  1907. 

McDonald,  Washington  County,  Pa. — Bond  Sale. — This 
borough  recently  awarded  $5,000  5  2-5%  bonds  to  Wm. 
Knox  of  Washington,  Pa.,  at  100.50.  Denomination  $500. 
Date  Dec.  2  1907.  Interest  semi-annual.  Maturity  $500 
yearly  on  Dec.  2. 

McKinney,  Collin  County,  Texas. — Bonds  Voted. — The 
election  held  Nov.  26  resulted  in  favor  of  the  propositions  to 
issue  the  $10,000  park,  $8,000  water  and  $8,000  electric- 
light  5%  15-40-year  (optional)  bonds  mentioned  in  V.  85, 
p.  1354. 

Madison,  Morgan  County,  Ga. — Bond  Offering. — Proposals 
for  the  $50,000  432%  water-works,  sewerage  and  electric- 
light-system-improvement  bonds  voted  Oct.  7  (V.  85,  p. 
1040)  will  be  received  until  5  p.  m.  Dec.  31.  Denomination 
$1,000.  Interest  semi-annual.  Maturity  on  Jan.  1  as  fol- 
lows: $15,000  in  1918,  $15,000  in  1928  and  $20,000  in  1938. 
Moses  Cohen  is  City  Clerk. 

Madison,  Morris  County,  N.  J. — Bonds  Voted. — By  a  vote 
of  259  to  112  the  proposition  to  issue  the  $125,000  sewer- 
system  and  disposal-plant  bonds  at  not  exceeding  5%  inter- 
est, mentioned  in  V.  85,  p.  1292,  carried  at  the  election 
held  Dec.  2. 

Marshall,  Madison  County,  N.  C. — Bonds  Not  Sold. — On 
Dec.  3  no  bids  were  received  for  the  $15,000  5%  20-year 
bonds  mentioned  in  V.  85,  p.  1164. 

Mitchell  School  District,  Stanislaus  County,  Cal. — Bonds 
Not  Yet  Sold. — Up  to  Nov.  27  no  sale  had  yet  been  made 
of  the  $4,000  5%  bonds  offered  without  success  on  Sept.  11. 
See.V.  85,  p.  961. 

Montclair,  Essex  County,  N.  J. — Bonds  Authorized. — The 
Town  Council  has  authorized  the  issuance  of  $108,000  5% 
3-year  school-building  bonds,  according  to  reports  in  local 
papers . 

Neenah,  Winnebago  County,  Wis. — Bond  Sale. — On  Dec.  2 
the  $20,000  11-20-year  (serial)  coupon  refunding  water- 
works bonds  described  in  V.  85,  p.  1417,  were  awarded  to  the 
Equitable  Fraternal  Union  of  Neenah  at  par  and  accrued  in- 
terest for  5s.  Bids  were  also  received  from  Seasongood  & 
Mayer  of  Cincinnati,  the  Harris  Trust  &  Savings  Bank  of 
Chicago,  and  Emery,  Anderson  &  Co.  of  Cleveland.  Bonds 
are  dated  Jan .  1  1 908 . 

New  Bremen,  Auglaize  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Dec.  30  by  A.  M. 
Steinebrey,  Village  Clerk,  for  the  $20,000  5%  coupon  munici- 
pal-electric-light-plant-purchase bonds  recently  voted.  De- 
nomination $500.  Date  Dec.  30  1907.  Interest  semi- 
annually at  the  Village  Treasurer's  office.  Maturity  $500 
each  six  months  beginning  March  1  1909.  Bid  must  be 
unconditional  and  accompanied  by  a  cash  deposit  of  $200. 
Accrued  interest  to  be  paid  by  purchaser.  Delivery  of 
bonds  Dec.  31  1907. 

New  York  City. — Bond  Sales. — -The  following  bonds  were 
issued  by  the  citj''  of  New  York  during  November: 

striking  Fund — 

Special  revenue  bonds $1,400,000 

Assessment  bonds 200,000 

Corporate  stock 62,000 

General  fund  bonds... 11,500.000 

HPublic — 

Revenue  bonds  Issued  In  anticipation  of  taxes 33,269,125 

North  Hempstead,  Nassau  County,  N.  Y. — Bond  Sale. — A 
bid  at  par  su)>mitted  by  the  Roslyn  Savings  Bank  of  Roslyn 
was  the  only  proposal  received  on  Dec.  3  for  $3,000  Plandome 
bridge  and  $5,000  Carlton  Avenue  improvement  5%  gold 
coupon  bonds  offered  on  that  day.  This  offer  was  accepted. 
Authority  election  held  April  2  1907.  Denomination  $500. 
Interest  April  8  and  Oct.  8.  Maturity  $500  of  the  former 
issue  yearly  on  Oct.  8  from  1912  to  1917  inclusive  and  $500 
of  the  latter  issue  yearly  on  Oct.  8  from  1912  to  1921  inclu- 
sive. 

Oakland,  Alameda  County,  Cal. — Bond  Election  Proposed. 
— A  resolution  providing  for  an  election  to  submit  to  the 
voters  the  question  of  issuing  $1,550,000  bonds  for  the  erec- 
tion of  a  city  hall  and  the  construction  of  a  garbage  crema- 
tory has  been  referred  to  two  special  committees,  according 
to  reports. 

Oakmont,  Allegheny  County,  Pa.— Bond  Sale. — The  $60,- 
000  43^2%  street-improvement  bonds  offered  but  not  awarded 
on  Oct.  7,  as  reported  in  V.  85,  p.  961,  have  been  purchased 
by  the  Dollar  Savings  Bank  of  Pittsburgh  at  par  and  accrued 
interest  to  Dec.  3. 


Phoebus,  Elizabeth  City  County,  Va. — Bonds  Not  Yet 
Sold. — L.  P.  Furness,  Mayor,  is  offering  at  par  and  accrued 
interest  the  $20,000  5%  30-year  coupon  street-improvement 
bonds  dated  Sept.  1  1906,  bids  for  wliich  were  rejected 
(V.  85,  p.  1103)  on  Oct.  10. 

Portsmouth,  Scioto  County,  Ohio. — Bond  Offering. — Pro- 
posals win  be  received  until  12  m.,  Dec.  27,  by  Filmore 
Musser,  City  Auditor,  for  $20,000  4%  coupon  Kendall 
Avenue  Subway  bonds.  Denomination  $500.  Date  Dec.  1 
1907.  Interest  semi-annually  at  the  office  of  Winslow, 
Lanier  &  Co.,  in  New  York  City.  Maturity  $5,000  yearly 
on  Dec.  1  from  1919  to  1922  inclusive.  Certified  check  for 
2%  of  the  amount  of  the  bonds  bid  for,  payable  to  the  City 
Auditor,  is  required. 

Bond  Sale. — The  $7,000  4%  3-9-year  (serial)  coupon  street- 
improvement  (city's  portion)  bonds  described  in  V.  85,  p. 
1165,  were  awarded  on  Dec.  2  to  Samuel  Monroe  &  Son  of 
Portsmouth  at  100.50  and  accrued  interest.  A  bid  was  also 
received  from  the  First  National  Bank  of  Portsmouth  at 
par  and  accrued  interest. 

Rockport  (P.  0.  West  Park),  Cuyahoga  County,  Ohio. — 
Bonds  Not  Sold. — There  were  no  bidders  for  the  $13,000  4% 
30-year  coupon  water-works-extension  bonds  offered  on 
Dec.  2  and  described  in  V.  85,  p.  1355. 

Rocky  Hill  School  District  (P.  0.  Rocky  Hill),  Somerset 
County,  N.  J. — Bonds  Not  Sold — Bond  Offering. — No  bids 
were  received  on  Dec.  4  for  the  $8,500  43^%  10-26-year 
(serial)  school  bonds  described  in  V.  85,  p.  1293.  Theodore 
F.  Stryker,  District  Clerk,  informs  us  that  these  bonds  are 
now  being  offered  at  private  sale. 

Sacramento,  Sacramento  County,  Cal. — Bonds  Voted. — A 
vote  of  1,216  "for"  to  86  "against"  was  the  result  of  an  elec- 
tion held  Nov.  19  to  vote  on  the  question  of  issuing  $200,000 
4%  sewer  bonds.  Maturity  forty  years,  subject  to  call  at 
option  of  the  Board  of  Trustees.  Date  of  sale  not  yet  deter- 
mined .    i 

San   Buenaventura    (P.'O.   Ventura),   Ventura   Coimty, 

Cal. — Bond  Offering. — Proposals  will  be  received  until  7:30 

p.m.  Dec.  9  by  Edwin  Isensee,  City  Clerk,  for  the  following 

bonds: 

$9,500  5%  gold   coupon   "Municipal   Park   Bonds."     Denomination   $475. 

Maturity  $475  yearly  on  Dec.  1  from  1908  to  1927  Inclusive. 
69,000  5%  gold  coupon  "Municipal   Improvement   Bonds."     Sixty  bonds 

are  In  denomination  of  $1 ,000  each  and  fifteen  are  In  denomlna- 

natlon  of  $600  each.     Maturity  $4,600  yearly  on  Dec.  1  from 

1908  to  1922  Inclusive. 

Authority  election  held  Sept.  24  1907  and  an  Act  of  the 
Legislature  which  became  a  law  Feb.  25  1901.  Date  Dec.  1 
1907.  Interest  semi-annually  at  the  City  Treasurer's  office. 
Bid  must  be  unconditional  and  accompanied  by  certified 
check  on  some  bank  of  California  for  5%  of  bonds  bid  for, 
made  payable  to  the  City  Treasurer.  Purchaser  to  pay 
accrued  interest.  Total  bonded  debt,  including  this  issue, 
$167,789.  Assessed  valuation  1907,  $1,564,940.  Official 
circular  states  there  is  no  litigation  pending  or  threatened 
affecting  the  titles  of  the  present  officers  to  their  respective 
offices,  the  boundaries  or  the  corporate  existence  of  the  citj' 
or  the  validity  of  this  or  any  bond  issue. 

Sidney  School  District  No.  1  (P.  0.  Sidney),  Cheyenne 
County,  Neb. — Bond  Offering. — -Further  details  are  at  hand 
relative  to  the  offering  on  Jan.  1  1908  of  the  $15,000  5%  high- 
school-building  bonds  mentioned  in  last  week's  issue.  Pro- 
posals for  these  bonds  will  be  received  until  6  p.  m.  on  that 
day  by  Leroy  Martin,  Clerk  Board  of  Education.  Denomi- 
nation $500.  Date  Jan.  1  1908.  Interest  annually  at  the 
Omaha  National  Bank  of  Omaha.  Maturity  $500  yearly 
on  Jan.  1  from  1909  to  1918  inclusive  and  $1,000  yearly  on. 
Jan.  1  from  1919  to  1928  inclusive,  unpaid  bonds  being  sub- 
ject to  call  after  five  years.  Certified  check  (or  cash)  for  10%, 
payable  to  W.  J.  Shumaker,  Treasurer  Board  of  Education, 
is  required.  Bonded  debt  at  present  $1,000.  Floating  debt< 
$2,400.     Assessed  valuation  $288,920. 

Stanton,  Stanton  County,  Neb. — Bond  Sale. — On  Nov.  6 
the  $5,500  5%  10-20-year  (optional)  gold  coupon  electric- 
light-plant-purchase  bonds  offered  but  not  awarded  on 
Oct.  28  (V.  85,  p.  1166),  were  awarded  to  F.  L.' Sanders 
of  Stanton  for  $5,300— the  price  thus  being  96.363.  Denomi- 
nation $500.     Date  Aug.  1  1907.     Interest  annual. 

Stevens  Point,  Portage  County,  Wis. — Bonds  Not  Ye 
Sold.— The  City  Treasurer  informs  us  that  he  has  not  yet 
disposed  of  the  $10,000  4%  bonds  mentioned  in  V.84,  p.  1072. 

Struthers,  Mahoning  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  30  by  L.  S.  Creed, 
Village  Clerk,  for  $5,000  6%  street-improvement  bonds. 
Authority  Section  2835,  Revised  Statutes.  Denomination 
$500.  Date  Nov.  15  1907.  Interest  annual.  Maturity 
$500  yearly  on  Nov.  15  from  1908  to  1917  inclusive.  Cer- 
tified check  for  10%  of  the  amount  of  bonds  bid  for,  payable 
to  the  Village  Treasurer,  is  required.  Accrued  interest  to 
be  paid  by  purchaser. 

Sussex  Coimty  (P.  0.  Sussex),  Va. — Bond  Offering. — Ac- 
cording to  reports,  proposals  will  be  received  until  12  m. 
Dec.  19  by  the  County  Clerk  for  $4,000  6%  10-30-year 
(optional)  coupon  jail-construction  bonds.  Denomination: 
$1,000.     Interest  semi-annual. 

Teague  Independent  School  District  (P.  O.  Teague),  Free- 
stone County,  Tex. — Bonds  Registered.— The  State  Comp- 
troller registered  $15,000  5%  school-house  bonds  on  Nov. 
27.  Securities  mature  July  1  1947,  but  are  subject  to  call 
after  teri  years, 
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Trenton,  N.  J. — Bond  Offering. — This  city  is  offering  for 
sale  So4,500  4%  29}4-yeaT  coupon  or  registered  school  bonds, 
in  denominations  of  $500  and  $1,000  each.  W.  J.  B.  Stokes 
is  Citj'  Treasurer. 

Trumbull  County  (P.  O.  Warren),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Dec.  9  by  C.  C.  Claw- 
Bon,  Count}'  Auditor,  for  $10,000  6%  coupon  bridge  and 
repair  bonds.  Denomination  $500.  Interest  semi-annually 
at  the  Count  J'  Treasurer's  office.  Maturity  $5,000  on 
March  1  1909  and  $5,000  on  Sept.  1  1909.  These  bonds  were 
oflfercd  on  Nov.  18  but  the  bids  received  were  rejected 
See  V.  85,  p.  1356. 

Upper  Sandusky,  Wyandot  County,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Dec.  28  by  W.  C. 
Ruopp,  Village  Clerk,  for  $15,000  5%  sewer-construction 
bonds.  Authorit}'  Section  2835,  Revised  Statutes.  De- 
nomination $500.  Date  Dec.  1  1907.  Interest  semi-annu- 
ally at  the  Fourth  National  Bank  of  New  York  City.  Ma- 
turity $5,000  on  Dec.  1  1914  and  $10,000  on  Dec.  1  1915. 
Certified  check  for  5%  of  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Purchaser  to  pay  accrued 
interest . 

Valley  Falls,  Jefferson  Covmty,  Kan. — Bonds  Not  Sold. — 
We  are  advisedthat  no  award  was  made  of  an  issue  of  $11 ,600 
bonds  recently  offered  for  sale  by  this  city. 

Vermont. — Temporary  Loan. — It  is  reported  that  this 
State  has  borrowed  $50,000  in  anticipation  of  taxes.  The 
loan  was  negotiated  with  the  Capital  Savings  Bank  &  Trust 
Co.  of  Montpelicr  at  6%. 

Wappingers  Falls,  Dutchess  County,  N.  Y. — Bonds  Not 
Sold. — No  bids  were  received  on  Nov.  27  for  the  $10,000 
coupon  (with  privilege  of  registration) electric-light  bonds, 
at  not  exceeding  5%  interest,  described  in  V.  85,  p.  1356. 

Wayne  Coimty  (P.  O.  Lyons),  N.  Y. — Temporary  Loan. — 
This  county  recently  negotiated  a  loan  of  $6,000.  Matui'ity 
in  ninety  days. 

White  County  (P.  O.  Monticello),  Ind. — Bonds  Not  Sold. — 
Under  date  of  Nov.  29  local  papers  report  that  this  county 
did  not  sell  the  $47,700  4i^%  Monon  Township  coupon 
macadam-road  bonds  offered  on  Nov.  26.  A  description  of 
these  securities  was  given  in  V.  85,  p.  1295. 


White   Oak   School  District,    Stanislaus   County,   Cal. — 

Bonds  Not  Yet  Sold. — We  are  advised  by  S.  B.  Mitchell, 
County  Clerk,  that  the  $7,000  5%  bonds  offered  without 
success  on  Sept.  11  (V.  85,  p.  965)  had  not  been  sold  up  to 
Nov.  27. 

White  Plains  Union  Free  School  District  No.  1  (P.  O. 
White  Plains),  Westchester  County,  N.  Y. — Bond  Offering. 
— Proposals  will  be  received  until  8  p.  ra.  Dec.  10  by  Guy 
H.  Baskerville,  Clerk  Board  of  Education  and  Superintendent 
of  Schools,  for  $220,000  school  bonds.  Denominations:  190 
bonds  of  $1,000  each  and  20  bonds  of  $1,500  each.  Date 
July  1  1907.  Interest  (rate  to  be  named  in  bid),  payable 
semi-annually  in  New  York  exchange.  Maturity  on  Jan.  1 
as  follows:  $6,000  in  1908,  $9,500  yearly  from  1909  to  1912 
inclusive,  $10,500  yearly  from  1913  to  1917  inclusive, 
$11,500  yearly  from  1918  to  1922  inclusive,  $12,500  yearly 
from  1923  to  1927  inclusive  and  $3,500  in  1928.  These 
bonds  were  offered  but  not  sold  on  Aug.  20. 

Bids  Rejected. — All  bids  received  on  Dec.  2  for  the  $19,000 
6%  10-year  current-indebtedness  bonds  described  in  V.  85, 
p.  1357,  were  rejected. 

Wildwood,  Cape  May  County,  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Dec.  10  by  C.  G. 
Eldredge,  Borough  Clerk,  for  $65,000  5%  municipal -im- 
provement bonds.  Certified  check  for  3%  of  the  amount 
of  bonds  bid  for  is  required.  As  stated  in  V.  85,  p.  1357, 
these  bonds  were  offered  but  not  sold  on  Nov.  12. 

Windsor  Graded  School  District  (P.  0.  Windsor),  Bertie 
County,  N.  C. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Dec.  16  by  A.  S.  Rascoe,  Chairman  Board  of 
School  Trustees,  for  $5,000  6%  coupon  graded-school-build- 
ing  bonds.  Authoi'ity  Session  Laws  of  1907.  Denomina- 
tion $500.  Date  Jan.  1  1908.  Interest  semi-annually  at 
the  Bank  of  Windsor.  Certified  check  for  $100,  payable  to 
the  Treasurer,  is  required.  Total  debt,  including  this  issue, 
$10,000.     Assessed  valuation  $617,000. 

Woburn,  Middlesex  County,  Mass. — Bond  Sale. — An  issue 
of  $30,000  4J^%  1-15-year  (serial)  registered  water  bonds 
was  recently  awarded  to  the  Woburn  Five  Cents  Sa\ings 
Bank  of  Woburn  at  par.  Denomination  $2,000.  Date 
July  1   1907.     Interest  semi-annual. 
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BAiLWAY  A.ND  Industrial  (quarterly)  |  Stbeet  Kailway  (H  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  spare  ( 1 4  agate  lines) $4  20 

/-  Two  IMontbs  (-time.s) 22  00 

„,„„,. T.„o!«„.„  r.>^,i„  )  Three  Mouths    (l.S  times) 29  00 

Standing  Business  Cards   '  gj^  Months        (2(1  times) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,  513  Monadnock  Block;  Tel.  Harrl.son  4012. 

LONDOX  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

Wtl-l,    AM    n.  I>A?iA   COMPANA',  Pi  bllslicrs, 
P.  O.  Box  938.  Pine  St.,  Corner  of  Pearl  St.,         New  York. 

Pnblishcrt  ereiy  Saturday  morninr  by  WILLIAM  B.  DANA  COMPANY. 
■WlUiam  B.  Dana,  Piesiden  ;  .Jacob  Seibert  Jr.,  Vice-Pres.  and  See.;  Arnold 
G.  Dana,  Troas.    Addresses  ot  all.  Office  of  the  Company. 

CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,316,160,902,  against  $2,455,120,575  last  week  and 
$3,467,310,583  the  corresponding  week  last  year 


clearings — Returns  by  Telegraph) 
Week  ending  Dec.  14. 

1907. 

1906. 

Per 
Cent. 

New  York 

Boston . 

Philadelphia 

$1,096,577,366 
103.039,174 
91,911,985 
21,680.210 
164.774,922 
51,746.408 
18,172,269 

$1,808,618,513 

139,546,372 

128,071,979 

25.536.018 

197,276,113 

58.141.324 

23,6.30.648 

—39.4 

—26.2 
—28.2 

Bait imore 

—  15.1 

ChloaKO  __       _     ----- 

—16.5 

St.  Louis     

—  11.0 

New  Orleans 

-  23.1 

Seven  cities,  5  days 

Other  cities,  5  days 

81,547.902,340 
372.481,294 

§2.380,819,967 
430.074.691 

—35.0 
—13.4 

Total  all  cities,  5  days  . 

$1,920,383,634 
395,777,268 

$2,810,894,658 
656,415,925 

—31.7 

-\11  cities,  1  day 

—39.7 

Total  all  cities  for  week 

$2,316,160,902 

$3,467,310,583 

—33.2 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  got  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Dec.  7,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
loss  of  28.3%.  Outside  of  New  York  the  decrease  from 
1906  is  18.4%. 


Clearin{/s  al — 


New  York 

Philadelphia 

PlttsbuFRh 

Baltimore 

Buffalo - 

Albany 

Washington 

Rochester 

.Scranfon 

Syracuse 

WIlmlnKton 

ReadinK 

Wilkes- Barre 

Wlieeling,  W.  Va. 

Erie  -  - 

Chester 

Binghamton 

Greensburg 

Franklin 

Harrlsbiu-g 

York 

Total  Middle.. 


Week  ending  December  7. 


1907. 


1,434, ."iSS. 166 

133.349.312 

51.968,974 

28,732,919 

8,474, .507 

5,193.322 

5,351,948 

3,711,144 

2,349,204 

2,0 '.1,787 

1,301,929 

1.311. 903 

1,292.316 

1,579,537 

653,754 

5.53,425 

464,700 

435,075 

2('.2.222 

1,104.120 

760,592' 


1906. 


« 

2.177.345,368 

161.422.656 

54.6.56,741 

31,913,800 

10,O53,.543 

6,993,893 

7,014,101 

4,388.340 

2,050.000 

2,025,503 

1,411,933 

1,385,884 

1,. 382. 293 

1.200.902 

728,138 

569,969 

617, .500 

479,248 

209,735 

1.121,105 

Not  Included 


1,682.690,270  2,406,950,732 


Inc.  or 
Dec. 


% 

—34.1 

—17.4 

—4.9 

—16.2 

—  15.7 
—25.7 
—24.6 

—  15.4 
+  14.6 

+  1.8 
—7.8 
—5.3 
—6.5 
+  31.5 
—10.2 
—2.9 

—  10.2 
—9.2 

+  25.0 

—1.5 

In  total 


1905. 


,105,535, 

143.401, 

50.317, 

29.339, 

9.806 

5.165 

6.187. 

3.471. 

i.8n4, 

1.480, 

1,305. 

1.280, 

1.169 

881 

600 

567 

520 

409 

298 


046 
928 
745 
804 
,508 
,812 
263 
609 
514 
860 
929 
197 
.1.34 
274 
393 
,830 
..500 
.326 
.840 


—31.8  2.363.664,512 


1904. 


S 

.245.165,463 

162.880.0,52 

47,626,170 

28.410.912 

8.031.739 

4.627.367 

5.600.042 

3.315,606 

l.r,81.191 

1.306,722 

1,068,119 

1,023,324 

1,05(1.229 

769.094 

509.607 

488.636 

475.100 

468,566 

344.012 


2,504,907,951 


Clearings  at- 


Boston    

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford 

Holyoke 

Lowell 


Total  New  Eng 
Chicago 


Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Kalamazoo 

Sprinsflpld.Ill.-- 

Fort  Wayne 

Yoiingstown 

Lexington 

Akron 

Bloomington 

Canton 

Rockford 

Quiney 

South  Bend 

Sorinefleld.  O... 

Decatur 

Mansfield 

Jackson  

Jacksonville,   111. 

Ann  .4rbor 

Tot.  Mid.  We.st 
San  Francisco. 

Los  Angeles 

Seattle 

Salt  Lake  City. 

Portland 

Sookane 

Tacoraa 

Oakland 

Helena 

Fargo   

Sioux  Falls 

San  Jose 


Week  ending  December  7. 


1907. 


Total  Pacific- - 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul.- 

Denver 

St.  .Joseph 

Des  Moines 

.Sioux  City 

Lincoln  1  _ 

Davenport 

Wichita 

Topeka  

Coloradft  Snrings 

Cedar  Rapids 

Pueblo 

Fremont     

Tot.  otherWest 

St.  Louis    

New  Orleans 

Louisville 

Houston  .  - 

Galveston 

Richmond 

Savannah  

Memnhis  - . 

.\tlanta 

Fort  Worth--   .. 

Nashville 

Norfolk  _ .  - 

Little  Rock 

Birmingham 

Augusta 

Mobile 

Charleston 

Knoxville  _ 

Chattanooga 

Jack'^onville 

M.ncoi        

Oklahoma 

Beaumont 


Total  Southern 

Total  all 

Outside  N.  Y. . 

Canada — 

Montreal 

Toronto 

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax  .- , 

Hamilton 

Calgary : 

St.  John 

London  

Edmonton 

Victoria _ . 


Total  Canada  . 


132.993.088 

6.737.400 

3..300.484 

2,674,130 

1,974,943 

1,999,085 

1,494,695 

938.589 

804.299 

577.063 

494.089 


1.53.987.865 

202.532.519 

22,126,250 

15,674,6,54 

13,048.218 

10,587,433 

6,581,454 

5,000.000 

3.405.000 

2,1.57.524 

2.172,142 

1,432,723 

1.723. .576 

893,052 

840,317 

723,453 

1,027.303 

724.r,40 

310.000 

461.020 

596,881 

478,687 

460,163 

371,014 

400,788 

351.561 

199.633 

304.978 

263,872 

196,718 


255,124,222 

29,210,844 

6.869.352 

7.221. .501 

3,808.369 

4,40 '■•.1.S3 

5,621..335 

4.771.017 

1.337.329 

875, .563 

712.352 

.585.000 

360.000 


65.778,845 

25,979,8«4 

26„504,084 

10,7.38.885 

10.938,904 

7,.596,942 

3, ''25,701 

4,000,000 

1,955.498 

1,6,58,020 

97". 661 

1,110, .546 

914,219 

642,628 

700,000 

57''.2'-.5 

233.032 


98,151,249 

58,125,3«2 

21,S'i3.990 

10, ''.00, 000 

9.'.:«.945 

6.800.000 

6.916.5.53 

5.698.498 

6,960,284 

5,955,949 

4. ''■76,422 

3.914,095 

2,917.383 

1.488.244 

2.076.639 

2.614,481 

1,. 550.845 

1.5'; ''■.162 

1.413. ,577 

1,315,2.54 

1  ,,395,494 

768,412 

754,035 

367,.500 

159,388,124 

2,455.120.575 

1,020.582,409 

31.334,957 

25,250,062 

15,761,862 

3.9.50.023 

3.2''.4,725 

2,806,4,83 

1,9,38,100 

2,102,319 

1.465,607 

1,249,664 

1,617,772 

1,046,517 

940.310 

92.728,401 


1906. 


179,226,906 

9.072.000 

3.862.967 

2,618.917 

2,348,186 

2.125.297 

1.789.289 

1,198,217 

786,244 

580,527 

499,956 


Inc.  or 
Dec. 


% 

—25.8 

—25.7 

—14.5 

+2.1 

—15.9 

—6.9 

—16.5 

—21.7 

+2.3 

—0.6 

—  1.2 


206,108,505 

242,607,141 

27.415,7.50 

17,251.483 

14.390.884 

10.>J32.257 

8,5^6,232 

6.200,000 

4.238.452 

3.501.194 

2,308,220 

1,910.507 

1.923.6.50 

1,362,340 

915,624 

831.. 508 

771.008 

739.381 

653.419 

582.403 

557,190 

503.901 

526.869 

481.5.56 

388,996 

394,121 

3,85,1^79, 

305,901 

289,905 

166,150 


351,101,721 

51,132,490 

12„579,074 

10.905.731 

8.2,89.097 

7.332.r,23 

6,4.59.991 

5.171,146 

3,794,913 

98(5,9.53 

843,715 

53S.9.50 

.333.421 


108,308,104, 

30,266,3'^0 

27,117,705 

10.700,600 

10. 128, .562 

8.783.089 

6.023.772 

2.9'-3.634 

2.0'-7.622 

1.403.146 

1.105,106 

1,173,392 

1,096,515 

7" 1.763 

689.987 

50''. 339 

351.980 


104.258,772 

65,959,443 

28,208,221 

13.0t4,fi.50 

13. ''01.221 

9. 301. .500 

7,084,219 

7.S';7.7'22 

7.748.358 

6.690,008 

4.513.838 

4.240.751 

3.924,3  ,() 

2.718.007 

2.31'5.I40 

2.584.026 

1,9.58.6''0 

1.772.001 

1.. 548. 1.53 

1,662,603 

1,541, .102 

1,049,499 

1.181,710 

3.50.000 


190,9.33.492 
,425.721,526 
,248.376.158 

33.107.975 

30.286.862 

16.809.669 

3..385.''.69 

3,9.53.844 

2.672.,805 

1.826.485 

2.028,317 

1.80 1. 902 

1.349.321 

1.. 576. 171 

1.160.184 

984.771 


99,942,975 


—24.6 

—16.5 

—  19.3 
—9.1 
—9.3 
—3.2 

—23.2 
—19.3 

—  19.7 
—38.4 

—6.9 
—25.0 

—  10.4 
—34.4 

—8.2 
—13.0 
—33.2 

—2.0 
—40.3 
—20.8 

+6.9 

—5-0 
—12.7 
—23.0 

+3.0 
—10.8 
—48.2 

—0.3 

—9.0 
+  18.4 


—15.9 

—42.9 

—46.2 

—33.8 

—.54.1 

—39.9 

—13.0 

—7.7 

—64.7 

—19.3 

—  15.6 

+  8.5 

+  8.0 


—39.3 

—14.2 

—2.3 

+  0.4 

+  8.0 

—13.6 

—27.8 

+  35.0 

—5.4 

+  18.2 

—  18.3 
—5.4 

—16.6 

—  18.8 
+  1.5 

+  13.8 
—33.8 


—5.9 
—11.9 
— 2''.0 
—19.2 
—29.1 
—27.0 

—2.6 
—27.6 

—  10.1 
-U.l 

+  3.'i 

—7.7 

—25.7 

—46.2 

—  10.3 
+  1.2 

—20.8 
—11.6 

—8.7 
—20.9 

—9.5 
— 2«.8 
—36.2 

+  5.0 


—16.5 
—28.3 

—18.4 

—5.4 

—17.0 

—0.3 

+  16.7 

—  17.4, 

+  5.0 

+  6.1, 

+  3.6 

—18.7 

—7.4 

+2.6 

—9.8 

—4.5 


1905. 


164.649.724 

8.002.300 

3.436.457 

2.308.080 

1.871,016 

2.066.770 

1-.524.258 

1.167.0)6 

655.721 

556,314 

551,371 


186.689.107 

226,772,300 

25.940,200 

18,069,213 

13,338,076 

10,0  '.2.723 

8.020.769 

6.243.400 

4.127,503 

3,648,715 

3,368,119 

2,013,628 

1,717,081 

1.016.316 

.     847,606 

896, ''60 

815,280 

777,2.56 

521,700 

557,7.83 

420,883 

473,576 

432,461 

377,131 

384,420 

366,383 

340.997 

285.826 

318.4.50 

151.002 


331.305.30/ 
39.454.431 
10.145„S00 
6.786.018 
6,0',6.724 
5.071,112 
4.4.53. ,580 
4.186,858 


1,082.112 

1.00'>.467 

432.091 


78,.9.,,oj3 

27,.308,245 
24.417.228 
9.103.358 
8.118.381 
0,55R,712 
5.127.176 
2.9.84. .560 
1,971,108 


1,190.320 
1,249,810 
749. ''■78 
714,287 
61''',513 
490,071 
2.54.812 


90,771.319 

64.228.761 

27,''07.947 

14. Pel. 891 

10.261.011 

8.105.500 

6.707.213 

6.833.129 

8.317.-226 

5.3-3.1.53 

3.5'>7.628 

4.038.805 

3.009.991 

1.71''\761 

2.049.736 

2.045.3''3 

1, '".22.795 

1.9,58.244 

1.4''-4.3'>5 

1.43r.,802 

1,351,80'> 

646,103 


1904. 


o 

155.548.757 

7.094.400 

2,967,469 

2,115,651 

1,579,193 

1,675,342 

1,399,921 

742,743 

569,377 

,549,702 

476,144 


175,308.969 

209.738,130 

26,8,54.300 

13, .574. 758 

11.242.936 

9.978.872 

7.632.381 

5.459.000 

4.905.904 

4.125.209 

2.054.827 

1,712,972 

1,535,371 

964,532 

899,610 

506',  531 
672,810 
602,500 
439,720 
594,204 
538,553 
383,887 


381,645 
331.216 
269. .805 
218,196 
275,2.52 
127.574 


306.021,285 

30,495.995 
9,142,293 
4.381,.871 
4.110,233 
4,0^2,376 
3,004.366 
3.213,105 


710,977 
941,760 
348,960 


60,411,836 

24,954,659 
23,972,576 
8,591,<^86 
6,854,038 
5,984,727 
5,1.53,263 
2,035,539 
1,808.356 


943,422 
1,029,550 
1,049,527 
508.937 
495.602 
377.849 
273.018 


84.933,649 
63.891.756 
28,640.250 
11.643.200 
8,727,543 
6, 407, .500 
5,665.343 
5.0.5'^. 600 
7.319.134 
4.071.756 
2.356.462 
3.145.198 
2.386.349 
1,419,302 
1,484,777 
1,893,994 


371.292 


-7.2 


177.486.554 
228.612.892 
,123,077,846 

30,270,786 
22.4.53,822 
11,233.294 
1.9<'.S.0,52 
3.238.015 
2.498,440 
2,004,i'04 
1.619,055 


1.262.109 
1,214.978 


_  659.866 
78.423.011 


1.3''^  1.784 
1.237.734 

940.883 
1.023.082 

560.958 


322. .541 


1.59.565.155 
3.291.348.845 
1,046,183.382 

28,541,151 
22,567,792 
9,846,111 
1.4.54,173 
2.7Sr.,900 
1,7''.9,706 
2,1,87,128 
1,513,454 


1,283.337 
1.182.024 


627,536 


73,757,312 
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THE  FINANCIAL  SITUATION. 

The  downward  course  of  the  stock  market  this  week, 
after  the  upward  spurt  last  week,  is  evidence  that  con- 
fidence in  security  values  has  not  yet  been  restored. 
Xor  can  there  be  any  enduring  revival,  unless  the 
causes  responsible  for  the  destruction  of  the  credit 
and  value  of  our  railroads  and  of  corporate  property 
generally  are  removed.  There  is  a  disposition  in 
certain  quarters  to  think  that  all  that  is  needed  is  a 
return  of  normal  monetary  conditions,  and  then  im- 
provement will  at  once  set  in  and  continue  indefinitely 
until  market  quotations  get  back  to  their  former  fig- 
ures and  everything  goes  along  swimmingly  again. 
Our  readers  need  hardly  be  told  that  this  is  a  wholly 
mistaken  notion.  The  hostile  attitude  of  Government 
and  Legislature,  both  State  and  National,  is  at  the 
bottom  of  the  existing  distrust,  and  the  remedy  must 
be  applied  at  that  point.  In  other  words,  there  must 
be  a  reversal  of  our  previous  attitude  towards  the 
large  corporate  agencies  through  whose  instrumentality 
modern  business  activity  is  carried  on. 

The  London  market  showed  a  true  conception  of 
what  is  needed  when  on  Thursday  it  responded  with 
a  sharp  rise  in  American  securities  to  the  news  that 
President  Roosevelt  had  reiterated  his  declaration 
expressed  oh  the  night  of  the  election  three  years  ago 
that  under  no  circumstances  would  he  be  a  candidate 
for  another  term.  But  London  was  a  little  hasty  in 
discounting  the  future.  President  Roosevelt's  term 
still  has  nearly  fifteen  months  to  run  and  the  mischief 
done  through  several  years  of  adverse  legislation  and 
Governmental  antagonism  cannot  be  repaired  in  a 
single  week  or  month.  Besides,  there  is  as  yet  no  indi- 
cation of  a  desire  in  Governmental  circles  to  alter  the 
present  course  in  any  material  respect. 

The  best  diagnosis  of  the  situation  we  have  yet  seen 
is  contained  in  the  letter  Avhich  Senator  Foraker  of 
Ohio  wrote  two  weeks  ago  in  announcing  himself  as 
a  candidate  for  the  Presidential  nomination.  It  is  to  be 
remembered  that  not  only  has  there  been  much  ad- 
verse legislation  on  the  part  of  the  States,  but  that  the 
national  legislative  body  last  year  enacted  the  Hepburn 
Rate  Bill,  and  that  railroad  operations  are  now  being 
carried  on  under  that  law.  Mr.  Foraker,  in  the  letter 
referred  to,  pointed  out  that  from  the  day  the  rate 
bill  passed  the  trend  has  been  downward,  and,  while 
other  things  have  contributed,  that  measure  must  be 
charged  with  a  full  share  of  responsibility  for  the  un- 
happy financial  and  industrial  conditions  with  which 
the  country  has  been  overtaken.  It  will  be  recalled 
that  Mr.  Foraker  was  a  decided  opponent  of  the  Hep- 
burn bill  at  the  time  it  was  under  consideration  in 
Congress  and  he  predicted  accurately  the  results  that 
would  follow  its  enactment.  It  was  his  contention 
that  the  outcome  would  be  that  just  at  the  time  when 
the  rapidly  increasing  business  of  the  roads  was  ren- 
dering it  necessary  for  them  to  raise  hundreds  of 
millions  annually  for  increasing  their  tracks,  cars  and 
general  facilities,  the  confidence  of  investors  in  their 
stocks  and  bonds  would  become  impaired,  thereby  not 
only  making  it  impossible  for  the  roads  to  sell  the 
additional  securities  necessary  for  such  purposes,  but 
lead  many  of  the  holders  of  them,  both  at  home  and 
abroad,  to  dispose  of  what  was  already  outstanding — 
that  in  consequence  the  market  would  be  so  largely 
over-supplied  that  their  values  would  shrink,  dragging 


down  all  kinds  of  securities  with  them,  until  panic 
and  disaster  (just  as  has  happened)  would  take  the 
place  of  confidence  and  prosperity. 

As  Mr.  Foraker  was  able  so  clearly  to  forecast  what 
has  happened,  it  is  well  to  heed  what  he  now  says 
with  reference  to  what  should  be  done  to  restore  con- 
fidence. He  says  there  is  less  occasion  than  ever 
before  to  restrict  commercial  freedom  by  statutory 
details  of  management  antl  siu'veillance  apparently 
framed  on  the  theory  that  all  men  are  criminals. 
Such  legislation,  he  well  says,  hampers  enterprise, 
retards  business  activity  and  discredits  the  whole 
nation.  Broad  principles  should  govern  in  all  legis- 
lation, and  the  enforcement  of  the  laws  should  be  left 
to  the  appropriate  tribunals  without  unauthorized 
interference  from  any  source,  and  above  all  things,  he 
declares,  "there  should  be  no  toleration  of  the  idea  that 
our  Constitution  has  become  in  part  a  misfit  and 
obsolete,  and  that  it  must  be  changed  and  vitalized 
by  judicial  interpretation,  or  by  the  mere  assertion  of 
public  sentiment,  in  support  of  that  which  may  for  the 
moment  be  desired,  although  manifestly  unauthorized 
by  its  provisions."  Mr.  Foraker  is  on  impregnable 
ground  when  he  says  that  under  the  United  States 
Constitution  we  have  grown  and  prospered  as  no  other 
people  ever  have.  We  should  be  slow  to  condemn  it 
or  to  find  fault  with  it  but  if  it  is  inadequate,  then  it 
should  be  changed  in  the  way  provided  in  the  instru- 
ment itself.  In  his  opinion  no  amendments  are  neces- 
sary to  enable  the  Government  to  efficiently  exercise 
all  its  powers  and  no  additional  powers  are  neces- 
sary to  the  proper  supervision  and  regulation  of 
every  matter  that  is  the  legitimate  subject  of  legisla- 
tion. 


We  recall  these  words  of  Senator  Foraker  because 
from  the  bills  that  are  being  introduced  in  Congress 
it  would  seem  that  many  Congressmen  are  still  of  the 
opinion  that  the  need  of  the  hour  is  for  more  legislation 
of  the  type  that  has  already  worked  such  disastrous 
consequences  and  for  a  further  extension  of  the  powers 
of  Government.  The  States,  following  the  lead  of  the 
National  Government,  also  keep  merrily  on  along  the 
same  path.  Here  indeed  there  seems  to  be  not  the 
slightest  effort  at  restraint.  No  one,  in  high  place, 
apparently  is  willing  to  voice  a  protest.  Every  week, 
nay  we  might  almost  say  every  day,  brings  news  of 
some  new  move  against  railroad  and  industrial  cor- 
porations. It  would  weary  the  reader  to  recite  al^ 
of  these  for  any  given  period,  and  we  wish  to  direct 
attention  here  only  to  a  single  instance  that  has  come 
to  notice  since  last  Saturday.'  In  the  Memphis  "Com- 
mercial Appeal"  of  Monday  there  is  a  dispatch  from 
Little  Rock  telling  what  the  Arkansas  Railroad  Com- 
mission is  accomplishing — noting  that  it  is  doing  a 
"rushing  business."  The  dispatch  says  that  last  week 
"was  the  busiest  in  the  history  of  the  Commission,  and, 
as  far  as  the  railroads  are  concerned,  was  one  of  the 
most  effective.  Ten  orders  of  more  or  less  importance 
were  issued  during  the  latter  part  of  the  week."  Then 
there  is  an  enumeration  of  the  natiu'e  of  some  of  these 
orders.  One  order  cites  a  prominent  railroad  com- 
pany to  appear  for  failure  to  comply  with  the  "full- 
cre"<v  Act,"  of  the  last  Legislature;  others  provide 
for  the  erection  of  depots  at  Grubbs,  in  Jackson  County, 
and  Upland,  in  Union  Co.,  &c.,  &c.  This  is  going 
on,  it  should  be  remembered,  while  gross  earnings  are 
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beginning  to  fall  oft"  and  expenses  coincidently  con- 
tinue to  rise,  thus  producing  many  large  losses  in  net. 
We  may  refer  in  illustration  to  the  returns  for  the 
month  of  November  issued  the  present  week  by  the 
Union  Pacific  Railroad,  the  Southern  Pacific  Com- 
pany, the  Atchison  Topeka  &  Santa  Fe  and  the  Erie. 
Instances  are  becoming  rather  numerous,  too,  of  com- 
panies which  are  obliged  either  to  reduce  their  divi- 
dends or  make  payment  of  the  same  in  stock  or  debt 
certificates.  There  have  been  three  cases  of  that 
kind  this  week.  Altogether,  therefore,  the  situation  of 
the  railroads  is  a  decidedly  uncomfoi-table  one,  and, 
obviously,  recovery  must  be  deferred  imtil  the  existing 
Governmental  policy  is  changed. 


After  a  temporary  suspension  of  withdrawals  of  gold 
from  London  for  shipment  hither,  such  imports  were 
resumed  on  Monday,  when  2%  millions  of  Cape  and 
of  Australian  gold  were  bought  in  the  London  market 
by  American  importers  of  the  metal.  There  did  not 
seem  to  be  active  competition  for  the  gold;  it  was  pro- 
cured at  a  concession  as  to  price,  which  fell  still  lower 
after  the  sale  to  77  shillings  10^  pence  per  ounce 
The  effect,  however,  upon  the  London  market  was 
more  or  less  disturbing.  The  reason  for  the  disturb- 
ance i-esulting  from  this  incident  of  renewed  gold 
shipments  hither  may  most  likely  be  found  in  the 
strained  commercial  situation  in  Germany.  The 
Hamburg  correspondent  of  the  London  "Economist," 
under  date  of  November  27,  after  referring  to  the 
shock  to  credit  that  was  experienced  in  the  failure  of 
a  prominent  commercial  house,  states  that  it  was  fully 
expected  that  many  other  firms  would  feel  the  strain 
of  8@10%  money;  indeed,  suspensions  of  important 
commercial  and  industrial  houses  have  since  then 
multiplied  both  in  Hamburg  and  in  other  parts  of 
Germany.  One  of  the  most  serious  of  these  failures 
was  that  of  a  manufacturer,  exposing  evidences  of 
fraud;  among  the  creditors  of  this  firm  are  several 
banks  and  individual  bankers  in  London.  It  seems 
likely  that  these  troubles  in  Germany  had  already 
made  an  unfavorable  impression  in  the  British  capital 
when  the  announcement  was  made  of  the  resumption 
of  gold  exports  to  New  York,  and  hence  the  derange- 
ment that  was  caused  by  such  announcement. 

If  the  gold  movement  shall  continue,  notwithstand- 
ing the  large  imports  that  have  already  been  effected, 
they  can  scarcely  fail  to  be  disturbing  to  the  discount 
situation  at  all  the  chief  centres,  for  it  is  inconceivable 
that  the  great  banks  of  Europe,  and  especially  the 
Bank  of  England,  will  suffer  further  important  with- 
drawals of  gold  without  resorting  to  the  most  restric- 
tive devices  possible;  in  any  event,  it  would  seem 
that  present  official  discount  rates  will  be  maintained 
so  long  as  the  German  commercial  situation  shall  con- 
tinue threatening  and  so  long  as  currency  here  rules 
at  a  premium.  What  effect  may  be  produced  in 
London  by  .the  failure  of  the  Mobiliario  Bank  of  Chili 
cannot  yet  be  determined,.  It  appears,  however,  from 
the  fact  that  the  nitrate  industry  is  to  be  more  actively 
promoted,  that  the  finances  of  Chili  will  soon  be  so 
greatly  impi'oved  as  to  be  no  cause  for  concern  in 
London .  '  -i  ,•  w 

It  was  announced  on  Saturday  of  last  week  that  the 
Secretary  of  the  Treasury. had  decided  tp  issue  only 
25  millions  of  the  Panama  Canal  bonds,  instead  of 
50  millions,  subscriptions  for  which  were  to  be  received 


by  him  under  his  circular  of  November  18.  He  also 
decided  to  limit  the  allotments  of  Treasury  certificates 
of  indebtedness  to  15  millions,  instead  of  100  millions, 
as  provided  by  his  oiTer  of  the  above  date;  the  average 
price  of  the  Panama  bonds  bids  for  which  have  been 
accepted  is  103.  The  allotments  of  the  certificates 
have,  it  is  stated,  been  confined  to  such  national  banks 
throughout  the  country  as  were  in  a  position  to  take 
out  new  circulation;  the  allotments  of  Panama  bonds 
to  individuals  and  institutions  were  confined  to  small 
subscriptions  of  from  $20  to  $10,000.  The  remainder 
of  the  acceptances  of  these  bonds  are  bids  of  national 
banks.  The  relief  which  will  be  extended  through  the 
two  devices  of  issues  of  Panama  bonds  and  certificates 
of  indebtedness,  will  chiefly — indeed  wholly — consist 
of  increased  bank  circulation. 


If  it  is  said  that  this  week's  declaration  by  Presi- 
dent Roosevelt  that  he  will  not  be  a  candidate  for 
re-election  is  in  fact  as  well  as  form  merely  a  repe- 
tition of  what  he  said  three  years  ago  and  was  there- 
fore unnecessary,  the  sufficient  answer  is  that  his 
party  friends  have  not  been  taking  him  at  his  word; 
from  time  to  time  we  have  been  told  by  residents  of 
one  or  another  distant  State  that  nobody  else  is  thought 
of  at  home,  and  there  have  been  indications  of  a  con- 
certed attempt  to  pack  the  Chicago  Convention  and 
stampede  it  for  him,  on  the  theory  that  a  seemingly 
imperative  demand  by  the  country  would  -be  irre- 
sistible and  would  make  its  own  excuse.  His  position 
has  been  misunderstood  and  misstated,  so  that  a 
positive  statement  became  proper.  He  has  now  given 
it,  and  has  greatly  cleared  the  air. 

Undoubtedly  every  candidate  who  has  indulged 
day  dreams  on  the  subject  feels  encouraged,  thinking 
that  his  most  serious  obstacle  is  withdrawn.  It  is 
now,  apparently,  everybody's  race,  and  each  of  the 
favorite  sons  will  try  (or  hope)  to  go  with  the  backing 
of  a  solid  delegation  from  his  State.  It  is,  of  course, 
mere  idle  speculation,  to  seek  to  forecast  what  may 
occur  in  the  six  months  to  come,  but  two  deductions 
may  safely  be  drawn  already.  One  is  that,  in  addi- 
tion to  the  re-establishing  of  the  unwritten  law  against 
a  third  term,  the  prospects  improve  for  conservatism 
to  revive  and  reassert  itself,  represented  perhaps  by 
such  a  man  as  Senator  Knox,  who  planted  himself, 
evidently  with  a  deliberate  purpose,  on  the  platform 
of  conservatism  many  months  ago,  and  will  doubtless 
have  Pennsylvania  behind  him.  Better  still.  Senator 
Foraker  seems  by  no  means  an  impossibility.  He,  of 
course,  is  sound  to  the  core. 

The  other  deduction  is  that  the  definite  withdrawal 
of  Mr.  Roosevelt  ought  to,  and  probably  will,  have  an 
encouraging  effect  upon  business  feeling  all  over  the 
country.  For  it  is  best  to  speak  plainly,  and  speaking 
so  requires  us  to  say  that  Mr.  Roosevelt's  reiterated 
ideas  of  reform  and  righteousness  and  his  plans  for 
promoting  both  by  what  he  calls  "an  increase  of  Fed- 
eral •  activity"  have  done  more  than  anything  else 
to  bring  about  the  present  business  upheaval.  The 
country  now  needs  a  long  rest.  History  will  assign 
lyir.  Roosevelt  his  just  place,,  as  it  does  for  every  public 
figure,  after  he  has  receded  far  enough  in  time;  we 
therefore  need  not  discuss  what  that  just  estimate  will 
be,  but  it  is  evident  now  that  he  does  not  meet  the 
demands  of  the  time.  For  a  return  to  confidence, 
the  country  needs  at  least  four  years  of  constitutional 
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government  and  the  ancient  steadiness  under  limited 
and  balanced  powers. 


The  advance  statement  of  exports  of  breadstuffs, 
cotton,  &c.,  from  the  United  States  during  November, 
made  public  on  Friday,  holds  out  a  promise  that  the 
aggregate  of  shipments  of  commodities  hence  to  foreign 
countries  for  the  month,  when  completed,  will  give  a 
total  close  to  record  proportions.     The  statement  of 
exports  of  leading  articles  as  issued  covers  shipments 
of    breadstuffs    reaching    a    value    of   $24,736,636    in 
November  this  year,  against  only  $15,416,219  for  the 
month  of  last  year  and  $17,374,026  in  1905.     It  is, 
furthermore,  a  total  greater  than  ever  recorded  in  the 
corresponding  month  of  any  year  in  our  record,  and 
exceeded  onh'  three  or  four  times  in  any  month  of 
any  year,  and  then  not  largely.     Cotton  exports  for 
the  mouth  exhibit  an  increase  in  value  over  the  cor- 
responding period  of  1906  of  over  seven  million  dollars, 
the  comparison  being  between  $75,398,737  and  $68,- 
393,086.     Moreover,  the  November  aggregate  marks 
a  new  record  in  the  outward  niovement  of  this  im- 
portant item  in  our  foreign  trade — at  least  in  value 
though  not  in  quantity.     Provisions  shipments  Avere 
for  the  month  about  one  million  dollars  larger  than  in 
November  1906,  but  fell  23^  millions  below  the  same 
period  in  1905,  while  the  expoi'ts  of  mineral  oil  were 
in  excess  of  the  two  previous  years  by  one  million  and 
two  million  dollars,  respectively.     The  movement  of 
cattle  and  hogs  is  the  only  item  in  the  advance  state- 
ment making  an  adverse  comparison  with  earlier  years , 
but  the  total  value  involved  is  too  small  to  affect  the 
general    result.     Combining   all   the   items   to    which 
reference  has  been  made,  we  have  an  aggregate  value 
of  exports  of  $122,772,997,  a  total  nearly  18  millons 
dollars  in  excess  of  Novembei-  1906  and  233^  millions 
greater  than  in  1905.     And  only  in  December  1905, 
Avhen  breadstuffs  and  provisions  shipments  were  espe- 
cially full,  has  this  year's  total  been  exceeded,  and  then 
only  by  approximately  1^  millions  of  dollars. 

As  regards  imports  of  merchandise  during  the  month 
we  have- as  yet  no  data  from  which  to  draw  conclusions, 
except  that  furnished  by  the  weeldy  statements  issued 
liy  the  New  York  Custom  House.  But  as  the  inward 
movement  of  commodities  at  this  port  constitutes 
fully  60%  of  the  total  for  the  whole  country,  the 
statistics  we  have  should  furnish  a  fair  basis  upon 
which  to  predicate  the  general  result.  For  November 
this  year  the  value  of  merchandise  from  abroad  passing 
through  this  port  was  about  $12,000,000  less  than 
foi-  the  month  a  year  ago.  Taking  that  as  a  full 
measure  of  the  decline  for  the  United  States  as  a  whole, 
and  considering  it  in  connection  with  the  18  millions 
increase  in  value  of  the  leading  articles,  as  given  above, 
a  favorable  trade  balance  for  November  1907  of  some- 
where about  90  million  dollars  is  indicated,  or  close 
to  the  balance  shown  in  December  1905,  which  was  of 
record  proportions. 


Iron  production  in  the  United  States  is  now  on  a 
greatly  .reduced  scale.  In  November  the  output,  ac- 
cording to  the  "Iron  Age"  of  this  city,  was  only 
1,828,125  tons,  which  compares  with  2,336,972  tons  in 
October.  As  our  contemporary  well  says,  however,  in 
times  like  these  furnace  capacity  figures  possess  much 
greater  value  than  the  records  of  actual  output,  be- 
cause they  foreshadow  the  future  make  of  iron  instead 


of  recording  the  past  make.  During  November  many 
more  blast  furnaces  were  crowded  upon  the  idle  list, 
accelerating  the  restrictive  movement  which  began  in 
October.  It  appears  that  no  less  than  78  furnaces 
were  blown  out  or  banked  between  November  1  and 
December  1.  The  maximum  capacity  in  operation 
was  attained  on  July  1  with  a  total  of  528,170  gross 
tons  per  week.  On  October  1  production  was  running 
at  the  rate  of  511,397  tons  per  week.  On  November  1 
304  furnaces  Avere  making  491,436  tons  per  week, 
while  on  December  1  there  were  226  furnaces  in 
operation,  producing  at  the  rate  of  347,372  tons  per 
week — a  drop  in  tAvo  months  of  164,000  tons  per 
week,  being  at  the  rate  of  8}^  million  tons  for  the  year. 
This,  of  course,  is  a  discouraging  state  of  affairs,  but 
it  has  at  least  one  advantage;  if  it  does  not  in  any 
degree  tend  to  bring  a  revival  in  the  demand,  at  least  it 
prevents  a  glut  of  supplies  on  the  market. 


The  Agricultural  Department's  estimate  of  the  pro- 
duction of  cotton  in  the  United  States  for  the  season  of 
1907-08  Avas  made  public  on  Tuesday  last.  It  seems 
that  the  result,  as  compiled  from  reports  of  correspon- 
dents and  agents  of  the  Bureau  of  Statistics  of  the  De- 
partment, is  a  probable  yield  of  5,581,968,000  pounds 
(not  including linters),  equivalent,  according  to  the 
Crop  Reporting  Board,  to  11,678,000  bales  of  500 
pounds  gross  weight.  On  the  basis  of  the  area  planted. 
as  reported  by  the  Department  last  June,  the  indicated 
average  product  per  acre  for  the  whole  country  is, 
therefore,  only  174  pounds,  against  187  pounds  which 
the  1906-07  estimate  of  yield  figured  out,  applying  the 
revised  acreage  total. 

Considered  in  detail,  the  1907-08  estimate  indicates 
that  the  concensus  of  opinion  of  the  correspondents 
and  agents  in  most  of  the  States  is  that  the  prospects 
of  yield  are  better  this  year  than  they  were  considered 
at  the  same  time  a  year  ago.  This  becomes  more  ap- 
parent when  Ave  state  that  in  South  Carolina,  Georgia, 
and  Oklahoma  crops  are  estimated  appreciably  larger 
than  Avere  predicated  last  year,  and  in  all  but  four  of  the 
remaining  States  something  better  than  was  estimated 
for  a  year  ago  is  predicated.  In  fact, only  in  Texas  and 
Louisiana  does  the  Department's  information  lead  it 
to  look  for  any  marked  decline  in  yield  from  the  prom- 
ise the  previous  year  held  out.  As  regards  Texas,  the 
estimated  yield  at  2,490,000  bales  shows,  of  course, 
a  very  decided  falling  off  from  the  production  (exceed- 
ing 4,000,000  bales)  of  1906-07,  and  holds  out  a  proba- 
bility of  a  crop  practically  no  greater  than  in  1903-04 
and  1902-03,  Avhen  fully  1}^  million  acres  less  were 
planted.  In  fact,  in  only  three  seasons  since  1893-94 
has  the  Texas  crop  been  less  than  the  Department 
seems  to  feel  Avarranted  in  estimating  the  1907-08 
yield  at,  and  meanwhile  area  has  crept  up  from  about 
4  million  to  9^4  million  acres.  We  do  not  mean  di- 
rectly to  question  the  approximate  accui'acy  of  this 
year's  estimate  for  Texas,  but  must  confess  that  the 
developments  of  the  season,  as  we  haA^e  studied  them, 
did  not  indicate  such  a  disaster  as  is  here  disclosed — a 
loss  in  outturn  of  between  35  and  40%  from  an  in- 
creased planting  of  say  7% . 

But  notwithstanding  the  very  important  decrease 
in  the  Texas  crop  this  estimate  indicates,  the  A'ield 
for  the  whole  country  as  announced  by  the  Department 
exceeded  current  general  opinion  and  resulted,  imme- 
diately upon  its  publication,  in  a  decline  in  value  of 
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the  staple  in  the  various  cotton  markets  of  the  country. 
The  decline,  however,  has  since  been  quite  fully  recover- 
ed, the  markets  closing  yesterday  about  as  they  did  the 
day  before  the  estimate  was  issued.  It  has  been,  and 
is  still  being,  argued  that,  as  the  Department's  esti- 
mates have  heretofore  been  below  the  actual  yield  gen- 
erally, and  without  ex!ception  so  in  the  last  seven  years , 
the  same  must  be  true  this  year.  That  does  not  neces- 
sarily follow,  although  the  Texas  figures  will  lead  an 
increasing  number  to  so  believe.  In  some  years  the 
estimates  have  been  remarkably  close,  as  in  1900-0], 
1902-03  and  1903-04;  on  the  other  hand,  there  have 
been  periods  of  wide  divergence,  notably  in  1901-02, 
1904-05  and  1905-06.  Even  should  the  crop  be  no 
larger  than  the  Department  estimates  it,  there  is  no 
probability  of  dearth  of  supplies  during  the  season, 
when  the  large  reserves  of  visible  and  invisible  raw 
material  carried  over  from  1906-07  are  taken  into 
account. 


The  report  of  the  Department  of  Agriculture  on  the 
area  and  condition  of  fall-sown  grains  was  issued  on 
Monday  of  the  current  week.  As  regards  winter  wheat, 
the  preliminary  investigations  of  the  Department  indi- 
cate that  there  has  been  a  reduction  in  area  of  1.9%, 
or  596,000  acres,  as  compared  with  the  area  seeded  in 
the  fall  of  1906,  the  aggregate  planting  this  year  hav- 
ing been  31,069,000  acres,  against  31,665,000  acres 
last  year.  In  Nebraska  an  increase  of  5%  is  shown, 
Illinois  reports  a  gain  of  1%,  and  in  Kansas  and  In- 
diana the  area  is  unchanged.  With  these  exceptions, 
all  the  lai'ge  producing  States  record  losses,  although 
the  decrease  is  not  noticeal)ly  great  in  any  State  but 
Texas,  where  the  falling  off  is  placed  at  22%.  The 
average  condition  of  the  crop  on  Dec.  1,  at  91.1,  com- 
pares with  94.1  on  the  same  date  in  1906  and  a  ten- 
year  mean  of  93.  Rye  has  also  been  less  freely  sown 
this  fall,  the  decrease  in  acreage  in  the  whole  country 
having  been  2.2%,  or  46,000  acres.  Condition  is 
likewise  lower  than  a  yeav  ago,  being  stated  at  91.4 
on  the  average  Dec.  1,  against  96.2  a  year  ago  and  a 
ten-year  average  of  95.9. 


There  was  no  change  in  official  rates  of  discount  by 
any  .of  the  European  banks  this  week;  compared  with 
last  week,  open  market  or  unofficial  rates  were  firmer 
at  London  and  in  Germany  and  steady  at  Paris .  The 
Russian  budget  statement,  which  was  submitted  to 
the  Douma  on  Tuesday,  calls  for  the  extraordinary 
expenditure  of  about  93  million  dollars,  for  which  the 
Parliament  will  be  asked  to  make  appropriations. 
Probably  if  the  Douma  shall  comply  with  the  request 
the  Goverimient  will  assume  that  a  precedent  has 
thus  been  established  for  asking  appropriations  of 
large  amounts  for  other  purposes,  so  that  Russia  may 
be  a  heavy  borrower  next  year  from  European  mar- 
kets . 

The  feature  of  the  statement  of  the  New  York 
Associated  Hanks  last  week  was  a  decrease  of  $6,779,- 
075  in  the  deficit,  caused  by  an  increase  of  $4,671,100 
in  cash,  a  decrease  of  $11,682,000  in  loans  and  of 
$8,431,900  in  deposits;  circulation  was  augmented  by 
$3,528,300.  The  Clearing  House  Committee  decided 
on  Monday  to  have  prepared  the  usual  consolidated 
statement  of  the  condition  of  the  national  banks 
under  the  latest  call  of  the  Comptroller  of  the  Cur- 
rency— of  date  December  3.  The  statement  has  since 


been  published  and  shows  that  the  Clearing  House 
national  banks  on  the  above  date  held  33^  millions 
loan  certificates,  while  the  total  of  such  certificates  re- 
ported taken  out  was  only  30  2-3  millions.  It 
should  be  understood  that  these  figures  relate  only 
to  the  national  banks  and  do  not,  therefore,  indicate 
the  amount  of  certificates  taken  out  by  all  banks 
members  of  the  association. 


The  market  for  call  money  was  active  and  higher 
this  week.  The  most  potent  influences  were  prepa- 
rations by  State  banks  and  trust  companies  for  the 
semi-annual  statements  of  condition,  which  prepara- 
tions involved  more  or  less  "window  dressing,"  as  is 
usual  at  these  periods.  There  was  some  calling  of 
loans  as  the  result  of  unsettled  security  market  con- 
ditions and  the  daily  reports  from  the  Sub-Treasury 
showed  larger  operations  adverse  to  the  banks  than 
have  been  observed  recently.  Maturities  of  about 
10  millions  collateral  loans  which  had  to  be  provided 
for  were  special  causes  for  monetary  derangement 
and  another  cause  was  the  advance  in  the  premium 
for  currency  to  1@13^%,  which  was  most  noticeable 
as  being  on  account  of  the  West,  indicating  that  banks 
in  that  section  were  still  hoarding  their  reserves. 
One  feature  was  more  business  in  time  money  at  slight 
recessions  in  rates  and  on  terms  which  seemed  at- 
tractive to  borrowers. 

Money  on  call  loaned  at  the  Stock  Exchange  during 
the  week  at  25%  and  at  2%  with  the  average  at  about 
18%.  On  Monday  loans  were  at  20%  and  at  73^% 
with  the  bulk  of  the  business  at  8%.  On  Tuesday 
transactions  were  at  25%  and  at  10%,  with  the  ma- 
jority at  18%.  On  Wednesday  loans  were  at  22% 
and  at  2%  with  the  bulk  of  the  business  at  20%;  the 
lower  rate  was  recorded  after  the  day's  demand  had 
been  met.  On  Thursday  transactions  Avere  at  12%- 
and  at  5%  with  the  majority  at  10%,.  On  Friday 
loans  were  at  10%  and  at  7%  with  the  bulk  of  the 
business  at  9%.  Time  loans  on  good  mixed  Stock 
Exchange  collateral  were  8@10%  for  sixty  t'o  ninety 
days,  8%  for  four  and  7@8%  for  six  months,  though 
some  choice  loans  for  this  period  were  reported  at  6% . 
Commercial  paper  continues  nominal  locally  at  8% 
for  sixty  to  ninety-day  endorsed  bills  receivable  and 
for  the  best  four  to  six  months'  single  names.  Pur- 
chases are  made  in  moderate  amounts  by  out-of-town 
banks  which  have  funds  to  invest  that  they  have 
apparently  withheld  from  the  market  in  expectation 
of  profitable  buying  of  mercantile  paper. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  7%.  The  cable  reports  discounts  of  sixty  to 
ninety-day  bank  bills  in  London  &}4%-  The  open  mar- 
ket rate  at  Paris  is43^%@43/^and  at  Berlin  and  Frank- 
fort it  is  7}4'%@,7}4%.  According  to  our  special  cable 
from  London  the  Bank  of  England  gained  £1,404,898 
bullion  during  the  week  and  held  £34,163,683  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  due  in  the  main  to  imports  from 
India,  although  there  were  fairly  large  purchases  in 
the  open  market.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports, 
£1,814,000  (of  which  £1,000,000  from  India,  £6,000 
from  the  Continent  and  £75,000  from  South  America, 
and  there  were  purchased  in  the  open  market  £432,000 
German  coin  and  £301,000  bar  gold);  exports      142,000 
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(luade  up  wholly  of  sales  of  bar  gold  in  the  open  mar- 
ket) and  shipments  of  £267,000  net  to  the  interior  of 
Great  Britain. 


Influenced  by  dear  money  the  foreign  exchange 
market  was  unsettled  and  generally'  lower  this  week; 
the  derangement  in  London  incident  to  the  renewal 
of  gold  engagements  for  New  York  had  more  or  less 
effect  upon  the  market,  inducing  speculative  buying 
of  exchange  in  anticipation  of  a  demand  for  cover  for 
gold  imports.  At  the  same  time  British  bankers 
freely  sold  American  stocks,  thus  creating  an  inquiry 
for  exchange  for  remittance.  The  offerings  of  bills, 
resulting  from  higher  rates  for  money,  seemed,  how- 
ever, to  be  more  than  sufficient  in  volume  to  meet  the 
above-noted  special  demands,  and  the  tendency  of  the 
market  was  generally  downward.  On  Saturday  of  last 
week  the  tone  was  heavy,  with  short  and  cables  pressed 
for  sale,  while  long  was  in  good  demand.  On  Monday 
there  was  a  general  decline,  followed  by  a  re- 
covery on  the  announcement  of  the  engagement 
of  gold  in  London  for  shipment  hither,  and  there 
was  then  some  covering  of  speculative  sales;  commod- 
ity bills  were  in  only  moderate  supply.  On  Tuesday 
the  rise  in  call  money  to  25%  and  large  offerings  of 
cotton  bills  caused  the  market  to  open  weak,  and  the 
tone  continued  heavy. to  the  close,  with  a  light  inquiry 
for  remittance  and  very  little  suppoit;  one  feature  was 
the  negotiation  of  loan  l)ills  in  expectation  of  their 
being  covered  later  in  the  season  with  the  proceeds  of 
cotton  drafts.  Renewed  selling  on  Wednesday  of 
Ameiican  securities  by  British  bankers, and  the  London 
settlement,  served  to  encourage  buying  of  exchange, 
and  the  tone  closed  firmer,  with  cables  strongest.  On 
Thursday  the  market  was  higher,  with  a  good  demand 
for  cables.  The  market  was  steady  at  the  opening  on 
Friday  and  strong  at  the  close,  with  a  good  inquiry  for 
remittance . 

There  was  an  engagement  on  Monday  of  $2,750,000 
gold  in  the  London  bullion  market  by  American  bank- 
ers; thi»  represented  an  arrival  on  that  day  of  the 
metal  partly  from  South  Africa  and  in  part  from  Aus- 
tralia-. Later,  $515,000  additional  was  bought.  This 
makes  about  $103,000,000  which  has  been  secured  for 
shipment  hither  on  this  movement.  The  arrivals 
of  gold  from  Europe  during  the  week  were  $9,- 
470,000,  making  the  estimated  sum  so  far  received  85 
millions . 

On  Saturday  of  last  week  the  tone  was  heavy,  and, 
compared  with  the  previous  day,  long  fell  10  points  to 
4  8050@4  8055,  short  20  points  to  4  86@4  8605  and 
cables  30  points  to  4  87@4  8710.  On  Monday  long 
declined  15  points  to  4  8035@4  8040,  short  10  points 
to  4  8590@4  8595,  and  cables  10  points  to  4  8690@ 
4  8695.  On  Tuesday  the  market  was  weak,  with  long 
50  points  lower  at  4  7985@4  7990,  short  70  points  at 

4  8520@4  8525  and  cables  75  points  at  4  8615@4  8620. 
On  Wednesday  long  was  unchanged,  while  short   was 

5  points  higher  at  4  8525@4  8530  and  cables  were 
25  points  at  4  8640@4  8645.  On  Thursday  long  fell 
35  points  to  4  793/^@4  80,  short  rose  10  points  to 
4  8535@4  8540  and  cables  35  points  to  4  8650@ 
4  8675.  On  Friday  long  was  easier  at  4  7970@4  7980, 
short  was  firm  at  4  8530@4  8540  and  cables  were 
strong  at  4  8670@4  8680.  ,  .  ,-,      ...  ,     •  . 

The  following  shows  daily  posted  rates  for  sterling 
exchange  In-  some  of  the  leading  drawers. 
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The  market  closed  on  Friday  at  4  7970@4  7980  for 
long,  4  8535@4  8540  for  short  and  4  8670@4  8680  for 
cables.  Commercial  on  bunks  4  79@4  79}^  and 
documents  for  payment  4  78@4  803^.  Cotton  for 
payment  4  78@4  783^,  cotton  for  acceptance  4  79@ 
4  7934  and  grain  for  payment  4  80M@4  803^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Dec.  1.3  1907. 

Received  by 
N.Y.  Banks. 

Shipped  bu 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency 

Gold 

.S.5  .360.000 
940.000 

S9  430.000 
3.070.000 

Loss    S4.070.000 
Los!?       2,730.000 

Total  gold  and  legal  tenders . 

S6,300,000 

S13, 100.000 

Loss    S6„800,000 

With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 


Weekending  Dec.  13  1907. 

Into 
Banks. 

Out  of 
Banks. 

-Ve(  Change  in 
Bank  Hoianys. 

Baaks'  interior  movement,  as  above. 
Sub-Treasury  oper.  and   gold  imports 

$6,300,000 
36,100  000 

S13, 100,000 
29,400,000 

Loss     §6,800,000 
Gain      6.700.000 

Total  gold  and  legal  tenders 

S42. 400.000 

S42,.iOO.OOO 

Loss        SIOO.OOO 

The  following  table  indicates  the  amount  of  bullion 


in  the 

principal 

European  banks . 

D 

ee.    12    1907.                                          D 

<f.    13    1906. 

Bank  o] 

Goli. 

SUvr.            Total. 

Gold.       : 

saver.      1      Total. 

£           1 

£                     £           \          £ 

£                     £ 

England.. 

34,163.683 

.... 34.163,6831  32.799,035' 

32.799.035 

France  . . . 

107,696,516 

37,022.777144,719,293109,487,047 

40.121.631149,608.078 

Germany  . 

26.688,000| 

7,400,000    34,088,000    29,022.000 

8..300.000    37.322.000 

Russia 

122,653,000: 

5.179,000  127.832.000  116,701,000 

4.469,000  121,170,000 

Aup.-Hun 

45,720,000, 

11,640,000    57,360.000    40,937,000 

11,842.000,   58,779.000 

Spain    . 

15,635,000; 

25,648,000    41,283,000    15,361,0(H) 

24,167,000    39.528.000 

Italy 

38.586,000, 

4,719,000    43,.305,000    31,840,000 

4,530,000    30,370,000 

Neth'lands 

7,646,600 

4,968,500:   12,015,100      5,532,500 

5,673,.300    11,205.800 

Nat.-Belg. 

3,612,000 

1,806.000:      5,418,000      3,388,607 

1,694.3331     5,083.000 

(Sweden  . . 

4,068,000! 

u 1     4,068,000      3,959,000i 

3,959,000 

Total  week 

400,468,799 

98.383,277  504,852.076:395,027. 249100, 797,864495, 825, 113 

Prev  .week 

400,653.325 

98,349.092  505.002,417  394,506,545 

100.775. 115495.281.660 

CONGRESSMAN  FOWLER  AND  BANKING 
REFORM. 

It  is  a  matter  for  regret  that  a  man  of  so  many  good 
parts,  and  so  devoted  to  the  cause  of  currency  reform 
as  Congressman  Charles  N.  Fowler,  should,  through 
occasional  aberrations  and  extravagance  of  utterance, 
in  a  measure  impair  his  usefulness  in  promoting  the 
cause  he  has  so  much  at  heart .  On  Tuesday  evening  of 
this  week  Mr.  Fowler  delivered  a  speech  before  the  Illi- 
nois Manufacturers'  Association  at  Chicago  in  which  he 
made  demand  for  reforms  in  our  financial  laws.  Mr. 
Fowler  is  Chairman  of  the  House  Committee  on  Bank- 
ing and  Currency,  and  by  reason  of  the  importance 
naturally  attaching  to  anything  said  by  a  man  holding 
such  a  responsible  position  it  was  incumbent  that  he 
should  be  calm  in  his  discussions  of  the  question 
and  temperate  in  his  statements. 

Of  course  i\Ir.  Fowler  is  nearly  always  dogmatic 
in  the  expression  of  his  views,  but  on  this  occasion  he 
appears  to  have  allowed  his  zeal  on  behalf  of  needed 
amendments  of  our  banking  and  currency  laws  to 
get  entirely  the  better  of  his  ,judgment.  In  order  to 
impress  his  hearers  with  the  urgency  of  the  situation, 
he  injected  a  lot  of  fantastic  figures  and  computations 
into  his  remarks,  the  value  of  which  is  not  apparent, 
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since  they  rest  on  nothing  more  substantial  than  I 
hypothesis  and  conjecture,  and  which,  by  reason  of 
their  magnitude,  can  have  no  other  effect  than  to 
confuse  tlie  mind,  lUstracting  attention  from  the  really 
vital  factors  demanding  consideration.  He  also  un- 
fortunately argues  in  favor  of  extending  the  activities 
of  the  national  banks  into  a  wholly  new  field. 

All  the  world  knows  that  this  country  is  burdened 
with  a  wretched  currency  system,  but  how  is  help  to 
be  tlerived  in  the  attempt  to  amend  it  by  indulging  in 
statements  like  the  following?  We  quote  from  the 
account  of  the  speech  printed  in  the  "New  York  Com- 
mercial." 

It  is  estimated  that  our  productive  power  to-day 
equals  the  labor  of  500,000,000  men,  or  one-third  of 
the  population  of  the  earth,  our  products  this  year 
exceeding  in  value  $25,000,000,000.  Seventeen  years 
ago, "in  1890,  our  products  were  worth  only  $12,500,- 
000,000,  or  exactly  one-half  of  what  they  are  worth 
to-day. 

In  1950  our  85,000,000  people  will  number  200,- 
000,000;  and  it  is  estimated  that  through  invention 
and  discovery  their  potentiality  will  then  be  doubled. 
But  upon  the  ratio  of  to-day  their  product  then  would 
•seem  bewildering  to  us  now,  being  worth  $60,000,000.- 
000;  while  if  our  banking  capital  should  correspond- 
ingly increase  from  $16,000,000,000  in  1907,  it  would 
amount  to  $40,000,000,000  in  1950,  or  more  than  all 
the  banking  power  of  the  world  to-day. 

To  anticipate  the  conduct  of  such  stupendous  busi- 
ness as  these  figures  imply, and  provide  a  scientific, 
sound  and  wise  financial  and  currency  system  is  the 
most  important  question  now  before  the  American 
people. 

The  financial  problem  is  urgent  enough  in  all  con- 
science, and  the  events  of  the  last  few  weeks  have  cer- 
tainly deeply  impressed  some  of  our  people  if  they 
have  not  impressed  all  of  them.  Accordingly,  it 
seems  to  us  that  vapor'ous  references  to  possible  future 
growth,  in  accordance  with  superlative  methods  of 
computation,  ought  to  have  no  place  in  a  well-con- 
sidered treatment  of  the  subject.  What  our  future 
growth  is  to  be — whether  in  1950  our  banking  capital 
or  resources  is  to  be  $40,000,000,000  and  the  value  of 
our  annual  productions  $60,000,000,000  or  some  lesser 
sum — no  one  can  tell.  We  should  think  a  great  deal 
would  depend  upon  the  way  the  political  powers  con- 
tinue to  treat  business  interests — at  least  as  much  as 
upon  a  wise  solution  of  the  currency  question.  But 
why  trouble  ovu'selves  at  all,  so  far  in  advance,  about 
possible  Herculean  growth  hereafter?  Is  it  not  safe 
enough  to  assume  that  posterity  will  treat  banking 
and  financial  issues  at  least  as  sanely  and  with  as 
much  intelligence  as  the  present  generation.  For  our- 
selves, we  have  no  hesitation  in  saying  that  if  we 
thought  that  posterity  would  not  deal  with  such 
matters  a  great  deal  better  than  we  have  done- our- 
selves, we  should  feel  very  decidedly  ashamed  of  it. 

But  there  is  a  visionary  element  even  in  the  statis- 
tics relating  to  the  present  time.  We  pass  by  the 
statement  that  the  country's  banking  capital  now  is 
16  billion  dollars,  for  we  take  that  to  be  a  mere  slip 
— banking  resources  being  probably  meant,  including 
deposits,  as  well  as  capital,  surplus,  &c.  But  figures 
placing  the  annual  value  of  our  products  to-day  at 
$25,000,000,000  with  the  further  statement  that  the 
country's  productive  power  at  tliis  time  equals  the 
labor  of  500,000,000  men,  can  be  little  better  than 
guesses,  and  by  using  or  adopting  them  Mr.  Fowler 
iiicui's  the  risk  of  having  all  his  statistics  considered 


as  being  more  or  less  unsubstantial,  when  the  truth 
is  that  many  of  his  figures  are  not  open  to  criticism  at 
all,  but  rest  on  definitely  ascertained  facts.  We  know 
that  some  Government  statisticians  indulge  in  fanciful 
computations,  but  why  should  anyone  treat  them 
seriously  in  a  consideration  of  financial  questions? 
It  is  hard  enough  to  get  trustworthy  estimates  even  as 
to  the  yield  of  our  agricultural  products,  and  when  to 
this  is  added  the  element  of  price  or  value,  and  the 
inquiry  is  extended  so  as  to  cover  all  classes  of  produc- 
tions and  manufactures,  and  business  in  all  lines  of 
human  activity,  it  quickly  becomes  apparent  that  all 
computations  of  that  kind  must  be  worthless. 

As  an  indication  of  past  growth,  Mr.  Fowler  lays  it 
down  as  a  fact  that  in  1 890  the  'value  of  our  products 
was  $12,500,000,000,  whereas  to-day  the  corresponding- 
total  is  $25,000,000,000.  It  might  with  propriety  be 
asked  (waiving  for  the  moment  objections  to  the  figures 
themselves)  how  much  of  this  increase  represents  real 
growth  and  how  much  merely  a  rise  in  prices?  We  are 
accustomed  to  receiving  statements  every  few  months 
from  Washington  showing  how  fast  this  country  is 
growing  in  wealth,  and  the  figures  naturally  tickle  our 
national  vanity.  But  no  one  ever  stops  to  note  that 
the  increases  consist  in  good  part  of  the  marking  up 
of  values.  Obviously,  this  is  a  process  which  cannot 
be  continued  indefinitely.  Mr.  James  J.  Hill  recently 
made  the  statement  that  New  York  City  had  reached 
the  climax  of  its  commercial  supremacy.  He  said 
that  no  city  can  maintain  its  control  when  its  chief 
claim  is  that  it  is  the  dearest  place  in  the  world  in 
which  to  do  business.  The  cost  of  everything  relating 
to  trade  and  commerce,  he  asserted,  had  increased 
beyond  the  point  of  profit.  The  note  of  warning  here 
uttered  might  well  be  applied  to  the  country  as  a 
whole,  for  it  is  undeniably  true  that  prices  in  the 
United  States  are  higher  than  in  any  other  leading 
Country  in  the  world.  Future  growth  must  necessarily 
be  affected  by  a  continuance  of  such  an  adverse  state 
of  things,  and  hence  we  say  again  that  there  is  no 
need  of  borrowing  trouble  on  account  of  the  future  or 
to  conjure  up  mythical  figures  to  disturb  our  serenity. 

Mr.  Fowler,  after  showing  by  means  of  the  figures 
cited  how  stupendous  is  the  task  before  the  country, 
makes  suggestions  that  could  not  but  add  to  the  com- 
plications already  existing.  He  argues  that  the 
national  banks  should  be  endowed  with  trust 
company  functions,  with  a  view,  first,  to  enable  them 
to  compete  with  the  trust  companies,  and,  secondly, 
with  the  purpose  of  nationalizing  the  trust  companies 
and  thus  bringing  them  under  national  control  and 
regulation.  About  the  only  argument  that  Mr.  Fowler 
is  able  to  advance  against  the  trust  companies,  as  they 
exist  to-day,  is  that  they  do  not  keep  adequate  cash 
reserves  in  their  own  vaults. 

He  urges  that  a  law  be  passed  giving  to  the  national 
banks  the  right  of  exercising  in  the  respective  States 
where  located  all  the  {)owers  of  executors,  adminis- 
trators, guardians  and  trustees.  He  contends  that 
practically  all  the  business  that  distinguishes  a  trust 
company  from  a  regular  bank  to-day  has  grow  u  J 
since  the  passage  of  the  National  Bank  Act.  Conti'.u- 
ing,  he  says:  "Who  will  oppose  granting  these  powers 
to  the  national  banks?  Do  you  answer,  the  trust  com- 
panies in  the  various  States?  If  so,  thej^  can  "give  but 
one  reason,  and  that  is  cupidity  and  greed,  evidenced 
by  the  fact  that  upon  a  much  smaller  reserve  than  pru- 
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dence  justifies  they  conduct  a  regular  banking  business 
and  carry  on  trust  business  in  addition;  for  upon  the 
passage  of  a  law  authorizing  the  national  banks  to  do 
a  regular  trust  business,  the  trust  companies  could 
nationalize,  and  have  in  turn  all  the  advantages  of  the 
National  Act." 

We  think  our  respected  Congressman  will  be  sur- 
prised to  see,  after  there  has  been  time  to  digest  the 
idea,  how  numy  people  do  oppose  the  proposition  to 
clothe  the  national  banks  with  trust  functions.  The 
national  banks  are  mercantile  institutions,  and  exist 
primarily  to  cater  to  the  needs  of  the  business  and  com- 
mercial community  the}'  were  formed  to  serve.  To  add 
fiduciary  functions  would  entirely  change  their  cliarac- 
ter.  The  departure  would  not  only  be  a  radical  one, 
but  it  could  not  but  be  that  the  banks,  by  scattering 
their  energies,  would  become  less  efficient  agents  in 
administering  to  the  needs  of  the  mercantile  commun- 
ities whose  interests  they  were  created  to  promote .  It  is 
also  to  be  remembered  that  if  we  allow  the  banks  to  do  a 
trust  business,  proper  distinction  must  be  made  between 
such  business  and  the  business  they  do  now.  In  other 
words,  a  new  set  of  laws  would  be  necessary,  for  no 
matter  what  may  be  said  to  the  contrary,  the  fact 
that  trust  deposits  belong  in  a  totally  different  cate- 
gory from  ordinary  mercantile  deposits  cannot  be  gain- 
said. Large  amounts  of  these  trust  deposits  partake 
of  the  nature  of  savings  deposits — that  is,  they  are  not 
likely  to  be  called  and  considerable  portions  are  sub- 
ject to  recall  only  at  fixed  dates.  One  wonders  a  little 
why  Mr.  Fowler,  while  he  was  about  it,  did  not  go  still 
further  and  advocate  giving  the  national  banks  author- 
ity to  do  a  savings  bank  business,  too.  Objections  on 
this  latter  score  readily  appear,  but  these  objections 
apply  with  almost  equal  force  against  adding  trust 
deposits  to  the  ordinary  mercantile  deposits  now  held 
by  the  national  institutions. 

Surely,  if  the  banks  were  allowed  to  build  up  a  body 
of  trust  deposits,  they  could  not  be  permitted  to  loan 
them  out  in  the  way  that  a  bank  of  loan  and  discount 
does.  There  would  have  to  be  restrictions  and  regu- 
lations for  the  investment  of  such  trust  deposits  much 
as  there  are  now,  and  if  the  National  Legislature  should 
attempt  to  fix  the  reserves  against  such  deposits,  it 
would  run  up  against  the  same  snag  as  the  State  legis- 
latures. It  would  quickly  learn  that  the  problem 
could  not  be  solved  by  any  free  and  off-hand  method 
such  as  is  implied  in  Mr.  Fowler's  suggestion — that  is, 
providing  a  general  rule  extending  the  present  reserve 
requirements  to  deposits  of  all  classes. 

The  most  serious  objection,  however,  to  the  proposi- 
tion is  yet  to  be  mentioned.  It  would  add  further  to 
the  duties  and  responsibilities  of  the  National  Govern- 
ment, already  too  great,  and  tend  towards  still  greater 
centralization — a  condition  to  be  avoided  at  all  haz- 
ards. It  is  not  the  province  of  the  National  Govern- 
ment to  take  up  fiduciary  functions  or  to  regulate  or 
charter  institutions  for  the  exercise  of  the  same.  That 
is  distinctively  and  peculiaily  the  duty  of  the  States. 
To  fix  the  powers  of  executors,  administrators,  guar- 
dians and  trustees  is  a  home  matter,  and  should  be 
kept  at  home  and  never  transferred  to  the  central  au- 
thority. By  necessaiy  corollary,  all  the  other  trust 
functions  exei'cised  by  trust  institutions,  with  the 
regulation  of  investments  and  the  providing  of  restric- 
tions and  safeguards  concerning  the  managements  of  tlie 
institutions,  are  prerogatives  of  the  State  and  should 


never  be  assumed  by  the  Federal  Government.  Local 
needs  and  requirements  differ  widely,  while  Con- 
gress could  deal  with  the  subject  only  by  more  orlesp 
general  rules.  The  people  would  thus  lose  control  of 
their  affairs,  the  retention  of  which  is  the  foundation 
principle  upon  which  the  Republic  rests.  We  imagine 
it  will  ])e  a  long  time  before  very  extensive  sanction  can 
be  found  for  such  an  innovation  as  proposed  by  the 
Chairman  of  the  House  Committee  on  Banking  and 
Currency. 

When  Mr.  Fowler  comes  to  discuss  what  will  happen 
in  case  his  suggestion  is  not  adopted,  he  becomes  as 
panic-stricken  as  the  hordes  of  clamorous  depositors 
who  so  recently  besieged  the  doors  of  some  of  our  im- 
portant financial  institutions.  He  says:  "Unless  this 
step  is  taken  the  advantages  now  enjoyed  by  the 
trust  companies  will  gradually  but  inevitably  cdYnpel 
the  national  banks  to  surrender  their  charters  for  trust 
company  charters;  for  if  a  trust  company  is  required 
to  carry  only  one-fifth  or  one-half  the  reserves  of  a 
national  bank,  it  can  afford  to  pay  a  much  higher 
rate  of  interest  upon  deposits  and  eventually  under- 
mine the  national  bank."  Here  we  have  a  prophecy 
of  the  downfall  of  the  national  banking  system.  Such 
prophecies  have  been  repeatedly  made  in  the  past,  it 
being  argued  that  the  smaller  reserves  required  of  the 
State  banks  in  many  of  the  States  would  eventually 
drive  the  national  banks  out  of  existence.  Yet  we 
are  unable  to  discover  any  evidence  of  the  decay  of 
the  national  system.  State  banks,  national  banks 
and  trust  companies  continue  to  thrive  side  by  side, 
and  we  have  no  doubt  they  will  continaetothriveinthe 
future  as  in  the  past.  It  is  true  the  rate  of  growth  of 
the  trust  companies  and  of  the  State  banks  has  been 
faster  than  the  growth  of  the  national  l)anks. 
but  that  is  not  necessarily  a  fact  of  any  special  sig- 
nificance, particularly  considering  that  in  the  case  of 
the  two  classes  of  State  institutions  the  comparison  is 
with  much  smaller  totals,  making  the  percentage  of 
gain  therefore  correspondingly  greater.  To  be  sure, 
we  occasionally  hear  of  national  institutions  being 
converted  into  State  banks,  but  cases  where  State 
banks  have  entered  the  national  system  are  by  no 
means  unknown.  It  is  all  a  matter  of  choice  and  dis- 
cretion. By  Mr.  Fowler's  own  figures,  during  the  last 
seven  years  the  capital  of  the  national  banks  has  risen 
from  $621,536,461  to  $896,451,314  and  the  deposits 
from  $2,458,092,757  to  $4,319,035,402.  It  would 
hence  seem  that  solicitude  regarding  the  disappearance 
of  the  national  system  might  safely  be  left  to  future 
generations  the  same  as  the  assumed  prospect  of 
growth  in  business  beyond  our  ability  to  provide  foi-. 

In  making  these  comments  we  b}''  no  means  intend 
to  waive  aside  the  question  of  adequate  cash  reserves  for 
the  trust  companies.  But  we  think  recent  experiences 
have  convinced  most  of  the  trust  companies  themselves 
that  the  trust  company  needs  fortifying  in  that  respect 
and  that  the  outcome  will  be  action  either  by  the 
companies  or  by  the  States  dealing  effectively  with  the 
matter.  It  is  not  strictly  accurate  to  say  that  the 
trust  companies  possess  all  the  functions  and  privileges 
of  banks  of  loan  and  discount,  for  the  State  laws  make 
important  distinctions  between  the  two.  It  is  true, 
however,  that  some  of  the  deposits  of  the  trust  com- 
panies do  not  differ  in  any  degree  from  the  deposits 
of  the  banks.  To  the  extent  that  this  is  so  there 
would   appear   to   be   no   harshness   in   requiring  the 
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trust  companies  to  hold  the  same  proportionate  cash 
reserves  as  the  banks.  That,  however,  does  not 
change  the  fact  that  much  of  the  deposits  of  the  trust 
companies  are  time  deposits,  not  demand  deposits.  A 
true  solution  must  distinguish  between  the  two. 

In  brief,  such  defects  as  have  been  disclosed  in  the 
operations  of  trust  companies  organized  under  State 
laws  can  be  readily  cured,  and^there  is  no  need  whatever 
for  inviting  the  central  government  to  step  in  and 
usurp  the  functions  and  prerogatives  of  the  State.  Mr. 
Fowler  makes  some  trenchant  arguments  in  favor  of  a 
national  bank-note  system  constructed  along  sound 
lines.  Here  he  is  on  safe  ground.  We  have  over  and 
over  again  in  these  columns  shown  that  the  present 
system  is  unscientific,  inelastic  and  unresponsive  to 
the  needs  of  business.  But  surely  the  task  of  securing 
approval  for  a  bank-note  system  based  on  assets 
would  be  infinitel}'  increased  with  the  adoption  of 
Mr.  Fowler's  suggestion.  He  is  laboring  valiantly  to 
overcome  the  prejudice  which  so  widely  exists  against 
a  credit  currency,  and  yet  would  not  that  prejudice 
be  intensified  if  the  proposal  were  to  allow  the  banks, 
through  the  absorption  of  the  trust  companies,  to  issue 
notes,  not  alone  on  their  own  capital  and  assets,  but. 
an  additional  volume  on  the  capital  and  resources  of 
the  trust  companies? 


THE  SWEDISH  KING  AND  THE  NEW 
ROYALTY. 

The  death  last  Sunday  of  Oscar  II.,  King  of  Sweden, 
directs  attention  in  a  rather  interesting  way  both  to 
the  vicissitudes  of  European  sovereigns  in  recent 
years  and  to  the  notable  change  which  has  come  over 
the  conception  of  the  royal  office.  The  late  King  of 
Sweden  was  a  somewhat  interesting  figure  in  a  royal 
succession  whose  members  have  adapted  themselves 
perfectly  .to  the  traditions  of  royalty,  without  being 
able  to  trace  direct  ancestry  to  royal  blood.  His 
grandfather,  the  son  of  a  country  lawyer  in  the  south 
of  France,  enlisted  as  a  private  in  the  army  and  rose 
to  the  dignity  of  Marshal  under  Napoleon,  whose  mili- 
tary plans  and  theories  broke  with  all  older  traditions 
as  to  selection  of  high  military  officers  from  the  ranks 
of  the  nobility. 

Few  histories  have  been  stranger  than  the  later 
career  of  Bernadotte,  to  whom  the  present  Swedish 
line  owes  its  immediate  origin.  From  the  command  of 
a  wing  of  Napoleon's  army,  this  French  lawyer's  son 
was  summoned  in  1810  to  become  hereditary  crown 
prince  at  the  court  of  the  childless  King  of  Sweden. 
One  way  well  imagine  that  the  choice  of  the  Swedish 
Government  was  dictated  by  a  wish,  easily  understood 
by  those  who  have  studied  those  troublous  times,  to 
place  in  succession  to  their  throne  a  man  of  approved 
military  capacity  while  at  the  same  time  of  high  per- 
sonal character — both  of  which  attributes  Bernadotte 
possessed.  His  loyalty  to  his  adopted  country  was 
abundantly  demonstrated  when,  in  the  great  campaign 
of  Leipsic,  he  took  the  field  at  the  head  of  the  Swedish 
army  in  the  coalition  against  Napoleon,  and  it  was 
primarily  by  his  generalship  that  the  defeat  of  the 
French  Emperor  in  that  campaign  was  achieved. 
That  this  singularly  checkered  career  should  have 
been  rounded  out,  shortly  after  his  actual  accession  to 
the  throne,  l;)y  the  compulsory  uniting  of  Norway  and 
Sweden — an  achievement  which  no  Scandinavian  mon- 
arch of  royal  blood  had  ever  been  able  to  accomplish — 


adds  another  peculiar  element  of  interest  to  the  history 
of  his  line.  This  union,  achieved  by  Bernadotte, 
was  destined  to  be  broken  in  the  last  years  of  his 
grandson's  reign.  In  October  1905,  almost  exactly 
a  century  after  the  French  general  had  been  created 
Crown  Prince  of  Sweden,  his  grandson,  Oscar  II., 
formally  abdicated  his  office  as  King  of  Norway. 

King  Oscar,  who  has  cut  little  figure  in  the  recent 
history  of  Europe,  was  an  amiable  and  popular 
sovereign,  devoted  to  arts  and  letters  in  a  degree 
unusual  in  contemporary  royalty.  Perhaps  his  place 
in  the  gallery  of  history  may  be  best  summed  up  by  a 
glance  at  the  notable  change  in  general  character  of 
.European  sovereigns  during  the  past  two  centuries. 
Two  hundred  years  ago,  the  European  sovereign  who 
made  any  mark  on  contemporary  history  was  either 
a  warrior  or  a  master  of  diplomacy,  and  was  expected 
to  keep  in  constant  employment  his  capacities  in  these 
regards.  The  names  of  Louis  XIV.  of  France,  of 
Frederick  the  Great  of  Prussia,  and  of  William  III. 
of  England,  occur  at  once  to  mind  as  typical  of  that 
period. 

In  the  decline  to  which  royal  prestige  was  subjected 
by  the  events  of  the  ensuing  century,  the  typical 
European  King  gradually  came  to  be  a  mere  figure- 
head of  State,  maintaining  a  costly  and  often  dissolute 
court,  and  subject  in  almost  all  regards  to  the  manipu- 
lations of  his  adroit  Ministers  of  State.  Royalty  of 
this  sort  went  down  in  a  storm  of  public  obloquy  and 
contempt  when  these  insecure  thrones  were  shaken 
by  the  victories  of  Napoleon.  It  was  succeeded, 
after  an  interval  of  uncertain  character,  in  the  course 
of  which  popular  demands  for  a  share  in  government 
made  up  the  history  of  the  day,  by  monarchs  who 
largely  accommodated  themselves  to  such  concessions 
as  the  people  had  secured,  and  who  thereby  became 
heads  of  State  in  a  very  different  way  from  any  of 
their  predecessors. 

Such  of  the  European  sovereigns  in  the  post-Napole- 
onic period  as  failed  to  adapt  themselves  to  these 
new  conditions  were  in  many  instances,  as  in  that  of 
France,  swept  away  by  the  tide  of  revolution;  those 
who  survived  these  popular  demonstrations  lived  into 
a  period  when  a  conception  of  kingship  quite  new  to 
European  history  succeeded.  As  it  happened,  the 
middle  of  the  century  past  was  distinguished,  as  few 
other  epochs  in  European  history  have  been,  by  the 
long  and  continuous  reigns  of  sovereigns  of  this  sort. 
The  first  Emperor  William  of  Germany,  Francis  Joseph 
of  Austria,  Queen  Victoria  of  England  and  Christian 
of  Denmark  stand  forth  as  types  of  sovereigns  who  had 
lived  so  long  on  a  basis  of  cordial  relations  with  their 
subjects,  and  of  co-ooperation  with  the  people's  par- 
liaments, as  to  acquire  in  their  own  personality  a  respect 
and  veneration,  and  thereby,  in  a  measure,  :ui  indi- 
vidual influence  and  power — national  and  international 
— which  did  not  belong  to  their  royal  office  in  itself. 

Of  this  group  of  royal  statesmen,  whose  security  on 
the  throne  arose  as  much,  if  not  more,  from  the  affec- 
tions of  their  subjects  than  from  the  prowess  of  their 
government,  Oscar  II.  of  Sweden  was  himself  a  type. 
He  may  be  said,  indeed,  to  be  almost  the  only  survivor 
of  the  group.  The  aged  Emperor  of  Austria  alone 
remains  to-day  to  typify  this  regime  of  the  Nineteenth 
Century;  and  the  fact  that  Francis  Joseph  is  po])ularly 
accepted  as  a  monarch  who  has  outlived  his  own  par- 
ticular day  and  generation  shows  to  what  extent  the 


1488 


THE  CHRONICLE. 


[Vol.  lxxxt. 


present-day  conception  of  the  royal  office  has  altered. 
The  typical  European  sovereign  of  the  present  era  is 
the  active  and  energetic  man  of  affairs  at  the  head  of 
State — not  interfering  with  the  business  of  Parlia- 
mentary Ministers,  but  supplementing,  through  the 
avenues  opened  by  his  royal  office  and  his  personal 
affiliations  with  other  sovereigns,  such  projects  as  his 
Parliament  may  mature.  With  characters  widely 
different  from  one  another.  King  Edward  of  England 
and  Emperor  William  of  Germany  may  fairly  be  taken 
as  representatives  of  this  new  order  of  things,  which 
has  already  made  its  impression  on  contemporary 
history. 


RAILWAY  CAPITALIZATION  IN  RELATION  TO 

COST. 

Slason  Thompson  of  the  Bureau  of  Railway  News  at 
Chicago  has  issued  an  interesting  pamphlet  of  nearly 
200  pages  dealing  with  the  cost,  capitalization  and 
estimated  value  of  American  railways.  In  this  pamph- 
let he  makes  an  analysis  of  current  fallacies  with  refer- 
ence to  the  subject.  As  he  well  says,  the  idea  always 
present  in  the  minds  of  those  who  charge  that  United 
States  railways  are  over-capitalized  is  that  the  cost 
or  capital  of  railways  exercises  a  controlling  influence 
on  rates — in  other  words,  that  the  falsely  alleged 
"exorbitant  rates"  on  American  railways  are  due  to 
the  necessity  of  paying  interest  and  dividends  on  a 
gross  over-capitalization.  There  is,  of  course,  no 
connection  whatever  between  railroad  capitalization 
and  rates,  and  Chairman  Martin  A.  Knapp  of  the 
Inter-State  Commerce  Commission  is  quoted  as  having 
testified  in  1899  before  the  Industrial  Commission  that 
he  had  never  seen  an  instance  in  which  rates  seemed 
to  depend  much  upon  or  be  influenced  by  the  capitali- 
zation of  a  road. 

So  far,  however,  from  there  being  any  fictitious 
capitalization,  the  author  of  the  pamphlet  before  us  is 
certain  that  a  valuation  by  an  intelligent  and  fair- 
minded  commission  would  result  in  a  convincing 
demonstration  that  American  roads,  as  a  whole,  are 
under-capitalized,  and  that  all  the  "water"  that  may 
at  any  time  have  been  present  in  their  stocks  has  been 
absorbed  by  the  cost  of  improvements — ploughed 
back,  as  the  farmers  say,  into  them  from  operating 
expenses  and  net  earnings .  It  is  conceded  at  the  outset 
that  anything  like  an  authoritative  valuation  of  railway 
property  is  out  of  the  question.  Even  the  Govern- 
ment, with  all  its  resources  and  inquisitorial  powers, 
can  never  arrive  at  a  definite  conclusion  of  what  has 
aptly  been  called  a  superhuman  task. 

This  being  the  view  of  the  writer,  he  takes  pains  to 
state  that  nothing  absolutely  conclusive  has  been  at- 
tempted or  should  be  expected  from  the  pamphlet. 
All  that  he  has  undertaken  is  to  show  that  by  applying 
various  tests  with  candor  and  common  sense  a  more 
or  less  convincing  estimate  of  the  present  value  of  rail- 
way property  in  the  United  States  as  a  whole  may 
be  arrived  at.  There  are  several  tests  which  have  been 
employed  and  to  which  reference  is  made.  One  is 
measuring  the  cost  and  capitalization  by  that  of 
foreign  railways.  This  involves  a  very  simple  process. 
Next,  there  is  what  is  called  the  historical  method  of 
investigation.  Unfortunately,  the  difficulty  here  is 
that  the  financiering  of  railway  companies  in  this 
country  has  received  more  attention  in  public  prints 
than  the  details  of  the  expenditures  involved  in  making 


the  railways  themselves.  Another  way  of  attempting 
to  get  at  the  present  value  of  the  roads  is  to  estimate 
the  cost  of  reproducing  them .  But  as  to  this  method  it  is 
to  be  said  that  after  the  cost  of  reproduction  is  esti- 
mated there  remain  other  elements  of  value  to  be  con- 
sidered, notably  that  intangible,  illusive  thing  known 
as  franchise  value.  Then  there  is  the  so-called  com- 
mercial value  of  the  railways  as  a  system .  This  means 
the  market  estimate  of  the  property,  not  according  to 
its  cost  or  its  value  as  a  physical  proposition,  but  as 
based  on  its  net  income  and  what  is  termed  the  "strategic 
significance"  of  the  property.  Still  another  means  of 
arriving  at  ah  estimate  of  the  value  of  the  roads  is  to 
study  them  through  the  returns  of  the  different  asses- 
sors and  State  boards  of  equalization.  Mr.  Thompson 
points  out  that  in  employing  this  latter  method  the 
roads  are  weighed  in  scales  which  have  never  been 
tipped  in  favor  of  the  corporations  to  any  notorious 
extent . 

Through  these  various  mediums,  which  in  some  in- 
stances overlap  and  afford  cumulative  testimony,  an 
approach  is  sought  to  a  convincing  estimate  of  the 
present  value  of  the  railways  of  the  United  States — 
at  least  sufficiently  convincing  to  dissipate  from  all 
reasonable  minds  the  impression  that  as  a  whole 
American  railways  are  grossly  over-capitalized. 

What  are  the  results  of  the  investigation?  At  the 
outset  a  very  common  error  must  be  avoided.  Allu- 
sion is  to  the  fact  that  nearly  all  discussions  of  railwa}' 
problems  have  been  confused  and  the  value  of  their 
conclusions  vitiated  by  fixing  popular  attention  on  the 
gross  figures  of  capitalization.  But  these  gross  totals 
involve  considerable  duplications,  since  there  is  a  more 
oi'  less  extensive  ownership  by  one  company  in  the 
stocks  or  bonds  of  another.  What  difference  this 
makes  will  appear  when  it  is  seen  that,  whereas  the 
gross  capitalization  of  U.  S.  roads  for  1906  foots  up 
$14,570,421,478,  or  $67,936  per  mile,  the  net  capitali- 
zation, excluding  duplications,  aggregates  only  $1 1 ,671  ,- 
940,649,  or  $54,421  per  mile. 

Starting  with  this  total  of  $11,671,940,649.  it  is 
found  that  the  value  on  the  basis  of  construction  and 
equipment  to  June  30  1905  would  be  $13,000,000,000. 
exclusive  of  appreciation  of  right  of  way  and  terminal 
rights.  Applying  the  commercial  value  test,  the  value 
for  1906  of  the  railroad  system  of  the  United  States 
would  be  no  less  than  $17,248,620,000.  On  the  basis 
of  the  ratio  of  assessed  value  to  true  value  of  all  prop- 
erty in  the  United  States,  as  reported  by  the  Federal 
Census  Bureau,  the  assessment  of  American  railwaj's 
for  the  purposes  of  taxation  is  a  certificate  of  value  for 
$12,890,000,000,  or  over  a  billion  dollars  more  than 
their  net  capitalization.  On  the  basis  of  market  value, 
as  shown  in  quotations  of  securities,  the  aggregate 
would  be  $14,000,000,000  and  upwards. 

Capitalized  according  to  the  price  paid  by  Japan  for 
the  inferior  railways  of  Japan,  the  value  of  American 
railways  would  be  nearly  $16,000,000,000.  On  the 
basis  adopted  by  Japan  in  the  purchase  of  private  roads 
of  Japan  in  1906,  the  value  of  American  railways  on 
the  average  business  of  1904,  1905  and  1906  would  be 
over  $14,505,000,000.  Taking  the  European  coun- 
tries, it  is  found  that  the  German  railways  are  capital- 
ized at  $102,435  per  mile,  against  $54,421  per  mile  for 
the  United  States;  the  French  railroads  at  $133,871 
per  mile,  the  Belgian  railroads  at  $162,236  per  mile 
and  the  English  railroads  at  $273,438  per  mile.     On  the 
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German  basis,  the  American  roads  would  have  war- 
rant for  a  capitaHzation  of  $21,969,000,000,  on  the 
Fi'ench  basis  there  would  be  warrant  for  a  total  of  $28,- 
712,000,000,  on  the  Belgian  basis  for  an  aggregate  of 
$34,795,000,000  and  on  the  English  basis  for  a  total  of 
no  less  than  $58,644,000,000.  It  is  pointed  out  that, 
even  allowing  $100,000  per  mile  for  the  difference  in 
the  value  of  right  of  way  (the  only  feature  of  cost 
greater  in  Great  Britain),  American  railways  capital- 
ized on  the  English  basis  might  fairly  be  capitalized 
at  $37,000,000,000  (as  against  the  actual  net  capital- 
ization of  only  $11,671,940,649);  and  with  fi'eight  rates 
as  charged  in  England,  their  commercial  value,  on 
Professoi'  Adams'  theory,  it  is  stated,  would  exceed 
that  amount.  Thus  all  the  tests  support  the  conclu- 
sion that  the  capitalization  of  United  States  raili'oads 
is  very  light  and  falls  considerably  short  of  representing 
their  true  value. 


SIX  MONTHS  OF  THE  UTILITIES  COMMISSION. 

The  Board  of  Estimate  has  temporarily  suspended, 
because  of  the  city's  financial  condition,  all  additional 
steps  towards  public  improvements.  This  is  not  for 
the  first  time,  and  it  may  be  assumed,  in  view  of  the 
imperative  need  of  public  improvements  in  which 
transportation  figui'es  most  prominently,  that  the 
work  is  only  temporarily  halted.  But  the  announce- 
ment is  more  striking  because,  just  at  the  same  time, 
the  Utilities  Commission  sent  to  the  Board  an  esti- 
mate of  probable  expenses  for  1908,  amounting  to 
$1,095,000,  to  come  from  the  city,  besides  $150,000 
from  the  State,  the  $850,000  for  salaries  alon  :  being 
more  than  the  entire  cost  of  the  superseded  Rapid 
Transit  Commission. 

The  Commission  is  now  finishing  its  fii'st  half-year, 
and  it  is  evident  from  the  public  comment  that  it  has 
failed  to  meet  expectations.  But  is  the  fact  at  all 
surprising?  Was  it  not  inevitable  that  failure  and 
disappointment  must  result?  Miracles  were  expected, 
and  miracles  could  not  be  realized.  The  "Chronicle" 
sought  to  point  out,  six  months  ago,  that  a  task  was 
set  for  which  only  omniscience  is  equal.  It  was  the 
old  story  of  Hercules  and  the  wagoner.  Certain  things 
are  not  as  might  be  desired,  and  perhaps  not  as  they 
should  be;  railroad  and  other  corporate  matters  had 
not  been  handled  in  a  perfect  manner;  therefore  every- 
thing was  turned  over,  with  unlimited  powers,  to  five 
men,  and  then  miracles  were  expected. 

Their  failures  in  performance  must  be  measured 
against  the  impossibilities  laid  upon  them.  They 
began  by  apportioning  the  world,  so  to  speak,  among 
themselves,  and  there  was  so  much  of  it  that  no  mem- 
ber could  feel  overlooked.  For  instance,  one  member 
took  up  the  subject  of  the  crush  at  the  bridge  (which 
one  complaining  citizen  had'  asked  to  have  ended 
within  48  hours) ,  and  he  climbed  to  a  point  of  vantage 
and  looked  at  it  during  the  rush  hour;  the  trouble  re- 
mains unchanged,  however.  Various  orders  to  change 
this  and  that  matter  of  detail  or  to  show  cause  to  the 
contrary  have  been  issued.  It  is  now  announced  that 
the  Commission  will  hereafter  put  no  trust  in  pi'otnises, 
which  perhaps  means  that  physical  impossibilities 
will  receive  less  consideration. 

It  would  be  hard  to  point  out  what  has  been  ac(;om- 
plished,  and  the  shortness  of  the  time  is  not  accepted 
as  a  plea  in  mitigation,  for  large  and  speedy  reliefs  in 
many    directions    were    expected.     What    strikes    us 


just  now  is  the  municipal  poverty  which  halts  sorely 
needed  improvements,  and,  on  the  other  hand,  an 
abortive  i-egulating  scheme  which  is  unlimited  in  its- 
burden  of  cost.  Observe  how  everything  else  has  its 
bounds.  No  man  who  has  any  affairs  of  his  own  and 
is  allowed  to  remain  in  charge  of  them  puts  out  checks 
signed  in  blank.  Men  do  not  sign  contracts  involving 
unlimited  obligation;  nay,  they  do  not  sign  anything 
without  reading  it.  If  a  man  orders  something — a 
suit  of  clothes,  for  instance — without  stipulation  as  to 
price,  he  cannot  be  required  to  pay  more  than  reason- 
able market  value.  Expenses  of  litigation  are  quite 
elastic,  yet  even  there  a  man  cannot  be  required,  in 
absence  of  contract,  to  pay  whatever  may  be  de- 
manded. Even  receiverships,  which  are  certainly 
bad  enough,  have  some  limit  upon  their  cost.  Men 
are  less  strict  about  public  affairs  than  about  their 
own;  yet  the  State  Constitution  forbids  creation  of 
any  permanent  "debt"  without  submission  to  the 
popular  vote.  But  while  expenditure  without  limit 
is  carefully  avoided  everywhere  else,  by  this  amazing 
law  the  people  of  this  city  are  committed  to  an  outlay 
without  limit.  Salaries  are  fixed,  but  all  else  is  left 
as  open  as  language  could  make  it. 

The  estimate  now  presented  to  the  proper  Board  is 
not  limiting.  The  city  disburser  is  required  to  pay 
the  bills,  whatever  those  may  be,  and  to  issue  and  sell 
revenue  bonds  for  providing  the  money.  Whether  the 
Legislature  can.  delegate  powers  in  such  a  loose  man- 
ner, not  to  mention  such  power  over  private  property 
as  seems  equivalent  to  taking  it  without  compensa- 
tion, is  a  question  which  the  courts  may  yet  reach; 
we  feel  sure  that  the  public,  gradually  wonted  to  see 
new  steps  in  aggressiveness  alleged  to  be  for  the  com- 
mon good,  do  not  realize  that  all  safeguards  upon  ex- 
penditure have  been  abandoned.  Let  it  be  said,  in 
excuse,  that  the  expense  could  not  be  limited  because 
it  could  not  be  foreseen;  is  it  not  generally  deemed  a 
conclusive  objection  to  a  given  scheme  that  the  cost 
cannot  be  foreseen?  If  a  limit  could  be  set 
in  this  case,  its  absence  is  a,  condemnation;  if 
no  limit  could  be,  because  of  the  indefinite  nature 
of  the  scheme,  is  not  that  condemned  thereby  in 
advance? 

One  of  the  morning  papers  which  has  been  very 
friendly  to  Gov.  Hughes  now  declares  that  the  Com- 
mission must  be  a  grievous  concern  to  him.  "We 
looked  for  a  corrective  and  constructive  commission, 
and  we  have  received  a  punitive  and  destructive  com- 
mission." It  asserts  that  the  most  inviting  field  to 
capital  has  been  barred;  that  alb  transportation  de- 
velopment is  paralyzed;  that  "not  a  single  beneficent 
or  useful  accomplishment"  has  appeared  thus  far; 
that  no  civic  body  ever  "achieved  a  greater  futility 
or  a  better  established  disrepute";  and  that  it  has 
become  "a  political  machine  operated  under  extreme 
pressure." 

If  the  Commission  has  been  overcome  by  practical 
politics,  we  can  readily  admit  that  this  result  is  not 
what  Gov.  Hughes  intended  and  is  a  disappointment 
to  him;  but  should  any  observant  man  be  surj)rised 
to  find  this  scheme,  monstrous  in  its  grasp  of  powers 
never  before  committed  even  to  many  men,  much  less 
to  a  handful,  going  in  the  accustomed  way?  it  at- 
tempted the  impossible,  and  failure  was  foredoomed 
by  the  very  nature  of  things.  We  have  courts  for 
restraining  and  punishing  bad  men,   and  legislatures 
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keep  piling  up  statutes  for  the  ostensible  purpose  of 
promoting  virtue  and  happiness;  still,  men  are  neither 
virtuous  nor  happy,  and  now  comes  a  comprehensive 
statute  setting  up  five  men  as  a  board  of  omnipotence 
for  controlling  what  many  men  have  been  managing 
without  unblemished  success.  The  thing  is  hopeless 
in  itself.  We  can  admit  (if  that  will  please  anybody) 
that  it  is  what  ought  to  exist  and  to  work;  the  fact  is 
that  it  will  not  work— you  might  as  well  have  a  com- 
mission to  regulate  the  weather. 

The  article  from  which  we  have  quoted  concludes 
by  a  hint,  in  the  form  of  a  question  whether  it  is 
"true  that  Gov.  Hughes,  disgusted  with  this  in- 
tolerable miscarriage  of  a  well-meant  measure,  con- 
ceived in  the  public  interest  and  for  the  general  wel- 
fare, contemplates  inviting  its  re-consideration  and 
amendment  at  the  hands  of  the  next  Legislature." 
To  substitute  "abandonment"  for  "amendment"  would 
be  to  make  the  suggestion  entirely  sensible,  for  here  is 
a  scheme  so  radically  wrong  that  the  only  effective 
amendment  is  to  discontinue  it. 


RAILROAD  GROSS  EARNINGS  FOR  NOVEMBER. 

By  degrees  the  character  of  the  returns  of  railroad 
gross  earnings  seems  to  be  changing.  Not  only  are 
the  increases  less  numerous  and  smaller  in  extent, 
but  decreases  are  begining  to  appear,  and  some  of 
these  decreases  are  important  in  amount.  Our  com- 
pilations this  time  cover  the  month  of  November,  and, 
of  course,  hardly  enough  time  has  elapsed  since  the 
close  of  the  month  to  have  the  returns  of  any  very 
large  body  of  roads.  As  has  been  previously  pointed 
out  by  us,  these  preliminary  compilations  are  always 
more  or  less  incomplete,  comprising  simply  the  roads 
which  make  it  a  practice  to  furnish  early  approxima- 
tions of  their  revenues,  and  lately  some  companies 
which  formerly  fell  in  this  category  have  discontinued 
issuing  eai'ly  figures — among  recent  instances  of  this 
kind,  for  example,  being  the  New  York  Central,  with 
its  controlled  and  subsidiary  lines,  the  Missouri 
Kansas  &  Texas  and  the  Northern  Pacific.  The  New 
York  Central  statement  now  does  not  come  to  hand 
until  thirty  or  more  days  after  the  close  of  the  month, 
the  Missouri  Kansas  &  Texas  has  stopped  altogether 
giving  out  preliminary  totals,  and  the  Northern  Pacific 
figures  are  now  always  long  delayed. 

As  far  as  these  early  compilations  go,  however,  they 
ought  to  indicate  correctly  the  trend  of  affairs .  Hence 
the  facts  already  noted  of  diminishing  increases  with 
more  numerous  decreases  must  be  accepted  as  signifi- 
cant. On  referring  back  to  our  November  exhibit  of 
last  year,  we  find  that  then,  too,  we  were  obliged  to 
note  a  smaller  improvement  both  in  ratio  and 
amount  than  for  some  time  previousl)^,  and,  further- 
more, that  a  number  of  roads  even  then  reported  de- 
creases. This  fact  with  reference  to  the  character  of 
last  year's  exhibit  for  November  may  be  construed  to 
have  both  a  favorable  and  an  unfavorable  import. 
It  is  unfavorable  in  the  sense  that  it  shows  that  com- 
parison is  not  with  exceptionally  heavy  figures  in 
1906,  giving  added  emphasis  to  this  year's  less  satis- 
factory results.  On  the  other  hand,  there  is  a  favor- 
able aspect  in  the  circumstahce  that  the  November 
exhibit  in  1906  failed  to  prove  indicative  of  the  results 
for  succeeding  months,  some  of  which  showed  very 
large  and  striking  improvement.  There  is,  hence,  en- 
couragement and  a  degree  of  plausibility  in  the  sugges- 


tion that  this  year,  too,  the  present  less  satisfactory 
exhibit  may  prove  merely  transient  and  be  followed 
again  by  very  much  better  comparisons.  The  condi- 
tions now,  of  course,  are  vastly  different  from  what 
they  were  twelve  months  ago,  as  the  intervention  of 
the  panic  has  materially  altered  the  course  of  affairs 
and  seriously  impaired  the  business  outlook  for  the 
time  being.  How  long  this  state  of  things  is  to  last, 
it  is  not  within  the  ken  of  any  man  to  say.  Upon  its 
longer  or  shorter  duration  will  depend  whether  the 
prospect  of  more  satisfactory  statements  of  earnings  is 
to  be  remote  or  near. 

Our  compilations  for  November  comprise  56  lines  or 
companies,  operating  in  1907  74,439  miles  of  road. 
On  this  mileage  the  increase  in  gross  earnings,  as  com- 
pared with  the  same  month  last  year,  reaches  $1,345,- 
176,  or  2.52%.  It  may  be  contended  that  the  reaction 
in  trade  following  the  financial  crisis  in  October  hardly 
had  time  to  make  its  full  influence  felt  in  the  returns 
of  earnings  for  November,  and  obviously  there  is  more 
or  less  force  in  this  argument ,  since  factories ,  mills  and 
furnaces  have  been  kept  busy  in  many  instances  on 
past  orders,  and  business  plans  and  arrangements 
made  a  long  time  previously  could  not  readily  be 
checked  or  countermanded.  On  the  other  hand,  how- 
ever, it  should  be  observed  that,  aside  from  the  re- 
action in  trade,  there  were  some  other  unfavorable 
factors.  Thus  there  was  a  shrinkage  in  the  cotton 
traffic  in  the  South  and  a  very  decided  contraction  in 
the  grain  traffic  in  the  West.  As  far  as  both  these 
circumstances  are  concerned,  it  is  doubtless  true  that 
the  difficulty  which  existed  in  financing  transactions 
of  all  kinds  served  to  interfere  with  the  movement  of 
these  staples  to  market,  and  to  the  extent  that  it  did 
the  rnovement  of  these  staples  may  again  become  more 
liberal  when  normal  financial  conditions  are  restored. 
In  the  case  of  cotton,  furthermore,  while  this  year's 
crop  may  not  reach  the  proportions  of  last  year's  ex- 
ceptional yield,  it  is  at  the  same  time  undeniable  that 
farmers  in  certain  sections  of  the  country  have  been 
holding  back  supplies  for  higher  prices.  All  things 
considered,  it  is  perhaps  surprising  that  our  statement 
for  November  should  show  any  increase  at  all,  treating 
the  roads  as  a  whole.  In  the  following  we  furnish  a 
summary  of  the  November  totals  for  a  series  of  years 
past;  also  those  for  the  eleven  months  ending  with 
November. 


Mileage. 

Gross  Earnings. 

Increase  (  +  ) 

November. 

Year 

Yr  .pre- 

In- 

Year 

Year 

Decrease  ( — ). 

Given. 

ceding'. 

cre'se 

Given 

Preceding 

Year. 

Roads 

Miles. 

MUes. 

% 

$ 

S 

S 

% 

1896  ... 

122 

89,936 

89,214 

0.81 

39,415,623 

44,188,179 

—4,772.556 

10.79 

1897  ... 

126 

96,391 

95,103 

1.36 

50,213,481 

41,517,497 

+  8,695,984 

20.94 

1898  ... 

114 

89,367 

88,235 

1.28 

47,777,989 

45.833,778 

+  1.944.211 

4.24 

1899  -.- 

117 

98.684 

96,967 

1.77 

59,800.183 

54,149,899 

+  5,650,284 

10.43 

1900  ... 

105 

97,494 

94,059 

3.65 

59.169,448 

57,853,427 

+  1,316,021 

2.28 

1901  ... 

100 

103,453 

101,924 

1.50 

68,966,760 

61,260,137 

+  7,706,629 

12.58 

1902  ... 

74 

90,106 

88,251 

2.10 

62,023,087 

57,983,250 

+  4.039,837 

6.96 

1903  ... 

70 

86,742 

84,573 

2.56 

60,220,508 

57,887.073 

+  2,333,435 

4.03 

1904  ... 

68 

84,002 

82.427 

1.91 

63,536,601 

57,818,885 

+  5,717,716 

9.88 

1905  ... 

55 

83,677 

81,709 

2.41 

71,044,232 

65,109,098 

+  5.935,134 

9.11 

1906  ... 

69 

97,240 

94,861 

2.51 

87,119,750 

83,250,084 

+  3.869,666 

4.65 

1907  ... 

56 

74,439 

73,168 

1.74 

54,770,493 

53,425,317 

+  1.345,176 

2.52 

.Tan.  1 

to  No 

«.  30. 

1896  ... 

116 

88,629 

87.907 

0.82 

411.624,390 

404,636.777 

+  6,987,613 

1.72 

1897  ... 

119 

95,150 

93,873 

1.36 

460.682,396 

433,915,117 

+  26,767,279 

6.09 

1898  ... 

114 

89,367 

88,235 

1.28 

401,937,617 

424,007,183 

+  37,930,434 

8.94 

1899  ... 

110 

96,807 

95,172 

1.77 

559.918,434 

511,496,013 

+  48,422.421 

9.46 

1900  ... 

103 

96,630 

93,195 

3.68 

595,487,645 

542,700,820 

+  52,786.825 

9.72 

1901  ... 

93 

102,492 

100,995 

1.48 

677,212,805 

609,239,714 

+  67.973,091 

11.15 

1902  ... 

74 

90,106 

88,251 

2.10 

623,776,463 

576.882,954 

+  40,893.509 

S.12 

1903  ... 

70 

86.742 

84,573 

2.56 

639,338,998 

576,573,058 

+  02.765,940 

10.88 

1904  ... 

67 

83.968 

82,393 

1.91 

613,553,405 

006.552.863 

+  7,000,542 

1.15 

1905  ... 

55 

83,677 

81.709 

2.41 

673,611.217 

626,496.472 

+  47.11'4,745 

7.52 

1906  ... 

69 

97,240 

94,861 

2.51 

900,355,234 

794,728,647 

+  105626  587 

13.29 

1907  ... 

55 

74,037 

72,766 

1.74 

590,965,575 

540,238,902 

+  50,726,673 

9.39 

Note. — Neither  the  earnings  ot  the  Mexican  roads  nor  the  mining  operations  otthe 
anthracite  coal  roads  are  included  in  this  table. 

It  will  be  observed  from  the  foregoing  that  in  No- 
vember  1906  our  early  .statement   comprised  97,240 
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miles  of  road  and  that  on  this  mileage  the  increase 
was  $3,869,666,  or  4.65%,  but  that  in  some  of  the 
earlier  years  the  amounts  and  ratio  of  gains  were 
both  heavy,  and  that  there  has  been  no  actual  de- 
crease in  November  of  any  yeiiv  since  1896. 

With  reference  to  the  falling  off  in  the  Western 
grain  movement,  this  was  general  and  widespread. 
It  extended  to  all  the  different  cereals  and  to  all  the 
different  primary  markets,  and,  moreover,  reached  a 
large  amount  in  the  aggregate,  so  that  the  loss  in  the 
grain  traffic  cannot  fail  to  have  been  an  adverse  in- 
fluence with  many  of  the  roads.  Of  wheat  the  receipts 
at  Western  points  for  the  four  weeks  ending  Novem- 
ber .30  were  20,232,604  bushels  against  24,003,729 
bushels  in  the  corresponding  four  weeks  of  last  year: 
of  corn  they  were  but  7,680,828  bushels,  against 
12,364,324  bushels;  of  oats  9,800,756,  against  15,704,- 
903;  and  of  barley  5,455,002,  agaiast  8,829,749  bushels. 
Adding  rye,  the  aggregate  of  the  receipts  of  the  five 
cereals  was  only  43,772,173  bushels  in  the  four  weeks 
of  1907  against  61,852,718  bushels  in  the  four  weeks 
of  1906,  showing  a  loss  of  over  18  million  bushels. 
The  grain  movement  in  our  usual  form  is  set  out  in 
the  following. 

WESTERN  FLOUR  AND  GRAIN    RECEIPTS. 

Four  weeks 

Ending  Flour,  Wheal.  Corn.  Oats.  Barleu.  Rtic 

Nov.  30.  (bbls.)  (bush.)  (bush.)  (bush.)  (bush.)  (bush.) 

Chlca(/o — 

1907   .--  654.411  981,490  3,750.453  5.133.195  1.105,317  200,040 

1906 742.629  1.616,683  6.060.485  6,800.983  2.297.284  273,890 

Milwaukee — 

1907 314,200  700,635  138,000  683,200  1,267,200  97,200 

1906 332.975  998.133  147.100  921.550  2.541.700  197.700 

SI.  Louis — 

1907  243.365  984.147  660.890  823.055  432.900  24.018 

1906 232.725  1,333.306  1.001.295  2.297.600  258,700  61,441 

Toledo — 

1907    --.         283,000  270,000  217,000  1,000  20,000 

1906 310.250  578.000  437.800           6.600 

Detroit— 

1907 14,100  96.891  312.805  220,170  ---,..         

1906 10,600  295,278  .571,699  292,182  .._•...         

Cleveland — 

1907    -  4,471  138,310  220.560  265,913  17,275  ____.. 

1906 6.669  87.595  945.224  569.193  13,013    

Peoria — 

1907 63,900  37,000  1,405,500  609,700  321,000  9,000 

1906 49,950  50,700  1,317,600  778,000  274,000  35,000 

Duluth — 

1907 413,000  8,609,081             508,173  857,901  83,615 

1906 514,900  8,754,884  4,441  368,885  2,057,732  105,062 

Minneapolis — 

1907 7,093,050  302,630  1.220,150  1,452,410  169,100 

1906... 7,838,900  218,480  2.769.510  1,386.720  270.320 

Kansas  City — 

1907 1,309,000  620,000  120,200          

1906 -  2.718.000  920.000  469,200           

Tom  oj  all — 

1907    ...    1,707,447      20,232,004        7,680,838        9,800,750      5,4,55,002       602,973 
1906 1,890,448     24,003,729     12,364,324      15,704,903     8,829,749      950,013 

Jan.  1  to 
Nov.  30. 

Chicago — 

1907 8,473,111     23,733,844   116,406,663     85,635,465  16,617,047  2.322,590 

1906 8.222,785     26,163,224     90,687,797     83,984,249   18,184,469   1.816,493 

Milwaukee — 

1907 2.614,9.30   8,092,093   6,332,435   11,497.3,')0  15.054.862  1.238.100 

1906 2.7.36.040   6,814,386   5,453.250   9,489.550  15.787,200  1,021,100 

St.  Louls^ 

1907 2.625,105  16.191,500  32,231.200  28.246.050  2.560.177   400,802 

1906 2.152.997   16.416.785  27,224,.345  26.283.570  2.354.600   456.555 

Toledo — 

1907 4.774.500        6.918.400        4,791,300  5,000       126.700 

1906 600        4,454,450        6,257,200        8,602,260  4,140       223.740 

Detroit — 

1907 149.700       1.548,325       4,244,068       2,428,380  

1906 244,280        1,911,221        5,584,223        3,564.313  

Cleveland — 

1907 .53.261        1.068.713        4.903.908        6.434.369         100.259  2,200 

1906 75,803        1,846,348        5,765,028        7,106,487         200,114 

Peoria — 

1907 759,608  959.600      15,829.860      11,918.2.50      2.413.000       342.900 

1906 1.101.800        1,145,150     13,088,000      17,010,800     2,575,500       3.39.000 

Duiutk — 

1907 2.558.290     47.064.319  201.714       3.340.609     8.480,993       627,733 

1906 4,605,340      37,886,488  103,124        8,307,375      8,936,108       542,119 

Minneapolis — 

1907 77,090,612       5,073,865     17,131.820   15.903.2912.231.955 

1906 71.293,510       3,331,220     21,396,190     9,725,958   1,330,024 

Kansas  City — 

1907 .-.  31,147,000  11,263,600   6,070,100    . 

1906 33,742,000  13,478,400   5,267,200    _ 

Total  ol  nil— 

1907 17.234,005  211,670,506  204.005.713   177,493.693  61.134,629  7,292.980 

1906      ..19.139.645  201.673.562    171.032..587   191.611.994   57.828.089  5.729.031 

In  the  case  of  cotton,  too,  as  already  indicated, 
there  has  been  a  noteworthy  contraction.  The  gross 
shipments  overland  for  the  month  were  only  164,820 
bales  against  236,000  bales  in  1906,  and  the  receipts 
at  the  Southern  outports  were  but  1,507,464  bales 
against  1,724,943  bales.  The  port  movement  in  detail 
appears  in  the  following. 


RECEIPTS    OF    COTTON    AT    SOUTHERN    PORT^S    IS    NOVEMBER,    AND 
FROM    ,IANUARY    1    TO    NOVEMBER   30    1907,    1906    AND    1905. 


Ports. 

November. 

Since  January  1 . 

1907. 

1906. 

1905. 

1907. 

1906. 

1905. 

(iaivpston bales 

Port  Ariluir.  &c 

New  Orleans 

Mobile -   -- 

402.784 
32,494 

369,857 
74,078 
48,106 

304,711 
£9,.528 
48,033 

85",i66 

110,038 

2,669 

628,810 
25,871 

426,859 
60,686 
20,064 

295,829 

51,110 

29.332 

187 

67,981 

113,640 
4,574 

483.964 
32.209 

373.585 
53.752 
33,632 

286,644 

33,206 

.32.388 

285 

71.941 

145.584 
5,657 

2.519,628 
145,213 

1,590,034 
233,365 
142,33(i 

1,285,852 
153.416 
171,373 
477 
3.58.372 
469.296 
36.621 

2,655.362 
103.893 

1.644.717 
202.457 
146,892 

1,256.002 
149,271 
128,142 
1.237 
274,287 
451,093 
17, .528 

2,525.240 
234,320 

1,834. .805 
259.708 

Pensaeola,  &c 

.Savannah 

1.55. 282 
1.607.410 

Brunswick 

Charlfston 

136.439 

181  4''4 

rif  orgptown 

Wilmington 

Norfolls 

Newport:News.  &c___ 

700 

260,962 

757,274 

30,041 

Total_. -- 

1,507,464 

1,724.943 

1,552,847 

7.105,983 

7,030,881 

7,983,605 

The  roads  which  are  obliged  to  report  decreases  in 
earnings  are  all  such  as  have  suffered  either  by 
reason  of  a  diminished  cotton  movement  or  a  dimin- 
ished grain  movement.  The  falling  off  in  the  cotton 
traffic  was  particularly  pronounced  in  Texas  and  the 
Southwest,  and  hence  it  is  not  surprising  to  find  the 
International  &  Great  Northern  showing  a  loss  for  the 
month  of  $337,000,  the  Texas  &  Pacific  a  loss  of 
$259,921  and  the  St.  Louis  &  Southwestern  a  loss  of 
$83,816.  The  Missouri  Pacific,  which  may  have  had 
both  a  smaller  cotton  traffic  (on  the  Iron  Mountain 
Division)  and  a  smaller  grain  traffic,  reports  a  decrease 
of  $145,000.  The  Louisville  &  Nashville  has  fallen 
$221,742  behind  and  the  Wabash  $202,497  behind. 
It  is  to  be  said  with  reference  to  these  roads  that  in 
their  case  comparison  is  with  very  large  earnings  last 
year,  they  practically  all  having  been  distinguished 
for  extensive  gains  in  their  November  returns  of  1906. 
The  Chicago  Great  Western  this  time  also  has  a  con- 
siderable loss  ($134,789),  which  follows,  presumably, 
from  a  smaller  grain  traffic.  On  the  other  hand,  the 
trans-continental  lines  on  the  North,  notably  the  Great 
Northern  and  the  Canadian  Pacific,  a.'e  able  to  report 
very  striking  increases  in  earnings,  and  these  large  in- 
creases have  served  to  overcome  the  losses  on  the  other 
roads.  The  gain  in  the  case  of  the  Great  Northern  is 
$944,042  and  in  the  case  of  the  Canadian  Pacific 
$668,000.  The  former  in  November  last  year  had  a 
small  loss,  but  the  Canadian  Pacific  then  had  $401,457 
increase,  to  which  the  further  large  inci-ease  the  present 
year  is  therefore  additional.  In  the  table  we  now  give 
we  furnish  a  summary  of  all  changes  for  the  separate 
roads  for  amounts  in  excess  of  $30,000 — whether  in- 
creases or  decreases: 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  NOVEMBER. 


Increases.  '■ 
Great  Northern  Syst  (2  rds)    $944 ,042  :  MInner  p 


C£nc.dlt.n   Ptcllic 668,000 

Ci.m.dli.n  Northern 215,700 

Color;  do  &  Southern 203 ,376 

Illinois  Centr;  1 190,193 

Grcnd  Trunk  (4  ro£fds)-.-        17.3,820 

Yk  zoo  &  Miss  Vf  Hey -  . 

Western  Mi  rvlt  nd I . 

Bull;  loRoch  &  Pitts 

Centic.l  of  GeorgW: 

Southern  Indii.nlt 39,910 

Ali;.N.O.&'l\  P;-C.(3rds.)  39,376 


&  St.  Louls__. 
Tot;.l  (19  i-ords) 


Increases. 
31,768 


Intei-natl.  &  Gt.  No  . . 

Tex-  s  &  Pacific 

75 ,735  !  L  ulsvllle  &  N;  shvUle 

74 ,629  I  Wt.  bosh 

71,879|  Mo.  Pac.  Sy.st.  (2  roads) -_ 

56.900  ;  Chic;  ^o  Gt.  We^tPrn 

St.  Louis  Southwestern 

Chic;  go  Ind.  &  Louisville. 


2  794.328 

Decrease. 

337.000 

259.921 

221.742 

202,497 

145,000 

134,789 

83,816 

70,605 


Total  (9  ro;:ds) 1,455,370 

To  complete  our  analy.sis,  we  furnish  the  following 
six-year  comparison 
arranged  in  groups. 


of  the  eai'nings  of  leading  roads 


EARNINGS  OF  NORTHWESTERN  AND 

NORTH  PACIFIC  GROUP. 

November. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Canadian  Pac. 
ChipGt  Wpst.o 
Dul.SoShJ&Atl 
(ItNorth'nisy.st 
liiwa  Central. . 
.Minn  <t  St  L.  . 
MinnStP&SSM 
Northern  Pac. 

$ 

6.811.000 

607.903 

269.425 

6.086.344 

248.471 

347.419 

1,104,528 

65,681,054 

$ 

6.143.000 
742.692 
265.777 

5.142.302 
276.580 
315.651 

1,111,799 

5,681,054 

$ 

5.741.543 
782.204 
249.242 

5.240.083 
270.520 
341,949 

1,149,649 

5,949,738 

S 

4.751.970 
707.421 
210.944 

4.669.S23 
226.037 
261.047 
942.1.86 

5,105,613 

$ 

4.142.909 
776.303 
189.343 

4.179.205 
198.321 
258,072 
770,391 

4,552,600 

•S 

3,976.069 
676,553 
197.174 

4.277.886 
206.937 
305,699 
742.101 

4,379,490 

Total . 

21.156,144 

19,678.855 

19,724,928 

16,875,041 

15,067.144 

14,761,909 

II  Results  are  based  on  111  nillrs  less  road,  beginning  with  1905. 
()  llgiues  tor  the  month  not  yet  reported;  taken  same  as  last  year. 
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EARNINGS    OF    MIDDLE    AND    MIDDLE    WESTERN    GROUP. 


November. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

S 

S 

$ 

s 

S 

Buff  Roch  &  P 

804,815 

732.936 

744,299 

693.962 

643.772 

594,810 

Chic  Ind&LouS 

403,161 

.    473.766 

495,240 

468.857 

424.501 

400.511 

Gr  Tr  of  Can.l 

f 

2,337.866 

2.226,910 

GrTrWcsfnf 

3,934.548 

3,760,728 

3,446,074 

3.221.296-1 

488,596 

394,186 

DetG  H&MJ 

I 

98,303 

104,629 

lUiiois  Central 

4.S30.090 

4.630,897 

4.588.622 

4,439.660 

4.071.631 

3,741,380 

TolPeo  &  W.. 

93,443 

107,962 

116,357 

111.830 

97.971 

91,276 

Tol  St  L  &  W. 

352,490 

344,548 

367,394 

327.305 

254.821 

290,202 

Wabash    . 

2,017,602 

2,220,099 

2,060,981 

2.057.812 

1.818.076 

1,714.999 

Wheel  cL-  L  Erie 

513.543 

538,776 

502,706 

390.956 

357.764 

358,143 

Total 

12,949,692 

12,809.712 

12,321.673 

11.711,678 

10.593.301 

9,917,046 

6  Includes  Canada  &  Atlantic  beginning  with  October  1904. 
EARNINGS  OF  SOUTHERN  GROUP. 


November. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

S 

S 

S 

i 

S 

S 

Ala  Gt  South.. 

323,221 

318,583 

337.009 

297,933 

255,400 

231.820 

Ala  NO  &TP— 

NewOrl  &  NE 

270.044 

250,430 

275,582 

213,318 

206.745 

196,645 

Ala  &  Vicks.. 

148.238 

134,172 

133,936 

130,371 

117.102 

104.051 

Vicks  Sh&Pac 

141.638 

141.942 

126,102 

145,729 

133.308 

114.318 

Cent  of  Georgia 

1.116.500 

1.059.600 

1,046,833 

983,021 

852.765 

791.932 

Cine  N  O  &  T  P 

703.500 

678.753 

672,783 

636,514 

535,590 

466.482 

Louisv&Nash  b 

3,865,137 

4,086.877 

3,651,805 

3,429,006 

3.085,348 

2.956,463 

MobUe  &Ohlo. 

870,923 

844.934 

840.559 

762,022 

682,291 

644.881 

Southern  Ry._ 

4,695,662 

4.724.443 

4,597.838 

4,208,706 

3,745,767 

3.505,722 

Yazoo  &  M  V. 

974,935 

899,200 

896.998 

999.717 

805,273 

786,291 

Total 

13,115,798 

13,138,934 

12,579.445 

11.806,337 

10.419,589 

9.798.005 

6  Includes  earnings  of  Atlanta  KnoxvUle  &  Northern  in  1904.  1905.  1906;and  1907  . 
EARNINGS  OF  SOUTHWESTERN  GROUP. 


November. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

Col  &  South. a. 
Den  <t  Rio  Gr. 
Int  &  Gt  Nor. . 
Mo  P  &  Center 
StL  &.S0  W.. 
Texas  &  Pacific 

S 
1.356.229 
1.812.300 

589.000 
3.955.000 

838,119 
1.353.642 

.? 
1.152.853 
1.804.700 

920.000 
4.100.000 

921,935 
1,613,563 

S 
1.063.679 
1.757.425 

705.542 
3.805.469 

820,439 
1,319.973 

$ 

837.313 
1,580.405 

657.894 
3.823,074 

846.772 
1.409.376 

$ 

752,986 
1,343,420 

054,769 
3,619,929 

771,413 
1.298.371 

750.410 
1.511.737 

.509,796 
3,518,462 

709,162 
1,136.537 

Total 

9.904,290 

10,519,051 

9,472.527 

9,154,834 

8,440.888 

8,142,104 

a  For  1907,  1906  and  1905  Includes  all  aftlliatel  lines  except  Trinity  &  Brazos 
Valley  RR.  For  previous  years  we  have  combined  Colorado  &  Southern  and 
Fort   Worth  &  Denver  City. 

GROSS   EARNINGS  AND   MILEAGE    IN   NOVEMBER. 


Gros.'!  Earnings 

Mileage. 

Name  of  Road. 

Inc.  ( +)  or 

1907. 

1906. 

Dec.  (—) . 

1907. 

1906. 

Ala  Great  Southern.. 

323.221 

$ 
318,583 

S 

+  4.638 

309 

309 

Ala  New  Orl  &  T  P — 

New  Orl  &  Nor  E'n. 

276.044 

250.430 

+  25.614 

196 

196 

Ala  &  Vicksburg-.    . 

148.238 

134.172 

+  14.066 

143 

143 

Vicks  Stirev  &  Pac. 

141.638 

141.942 

—304 

189 

189 

Bellefonte  Ceutriil 

6.249 

5.285 

+  964 

27 

27 

Buffalj  Rach  &  Pitts. 

804.815 

732.936 

+  71.879 

568 

568 

Canadian  Northern 

957.400 

741  .700 

+  215.700 

2  874 

2,433 

Canadian  Pacilic 

6.811.000 

6,143.000 

+  668.000 

9.230 

9,154 

Central  of  Ge3i-g'la-    . . 

1.116.500 

1.059.600 

+  56.900 

1.913 

1  ,900 

ChattanooEa  Sauthern 

8,828 

12.256 

■—3.428 

105 

105 

Chicatfo  Gt  Western. 

607.903 

742.692 

—  134,789 

818 

818 

Chic  Indianap  &  Lou. 

403.161 

473,766 

—  70,605 

599 

591 

Chic  Term  Transfer.  _ 

154,274 

151,929 

+  2,345 

102 

102 

Cine  New  Orl  &  T  P.. 

703.500 

078,753 

+  24.747 

336 

336 

Colorado  &  Sjuthern. 

1  .356.229 

1,152  853 

+  203.376 

1.841 

1,663 

Denver  &  Rio  Grande 

1.812.300 

1,804,700 

+  7.600 

2.552 

2,532 

Detroit  &  Mackinac- 

95.299 

96,637 

—  1  .338 

344 

344 

Detroit  Tol  &  Ironton 

351.705 

359,525 

—7  820 

684 

684 

Duluth  SaSh  &  Atl 

269,425 

265,777 

+  3,648 

592 

.'>92 

Georgia  Hm  &  Fla.. 

177,455 

184,599 

— 7,144 

396 

396 

Grand  Trunk  of  Can.  1 

Gr  Ti-unk  Wcitern  "• 

3,934,548 

3,760.728 

+  173,820 

4.528 

4.528 

Det  Gi  Hav  &  Mlli 

Canada  Atlantic-     1 

Great    Northern,    Incl 

Eastern  of  Minn 

5 .885 .633 

4,903,818 

+  981,815 

6,248 

6.039 

Moitani  Central 

200.711 

238.484 

—37,773 

250 

250 

Gulf  &  Snip  Island   .. 

190,946 

202.194 

—  11,248 

307 

307 

IlIltDls    Central-. 

4,830,000 

4.630.897 

+  199,193 

4,377 

4  .330 

Internat  &  Gt  North'n 

589,000 

926.000 

—337,000 

1,159 

•    1,159 

Iowa  Central 

248,471 

276.580 

—28,109 

.558 

558 

Macon  &  Blnnlnghani 

12.905 

■    14.655 

—  1  ,750 

105 

105 

Manlstlque 

3,131 

3.648 

—517 

78 

78 

Midland  Valley... 

85,240 

64  794 

+  20,446 

293 

293 

Louisville  &  Nashville 

3.865.135 

4.086.877 

—221,742 

4,349 

4.297 

Mineral  Ranee 

72.222 

67.668 

+  4.554 

140 

140 

Minn  &  St  Louis 

347.419 

315.651 

+  31.768 

799 

799 

Minn  St  Paul  &  S  S  M 

1,104.528 

1  .111  .799 

—7.271 

2,262 

2,200 

Mo  Pac  &  IronMtn. 

3.836.000 

3.974.000 

—  138.000 

6  091 

5.951 

Central    Branch 

1 1  9  .000 

126,000 

—7,000 

388 

388 

Mobile  .Jack  &  K  C.    . 

138  853 

126.749 

+  12.104 

402 

402 

Mobile  &  Ohio 

870.923 

844.934 

+  25,989 

026 

926 

Nevada-Cal-Oreeron  .. 

29.742 

25,320 

+  4,422 

164 

144 

Rl'i  Grande  Southern. 

58.686 

53,705 

f4,981 

180 

180 

St  Louis  S  >uthwestern 

838.119 

921,9.35 

—83,816 

1 ,454 

1.451 

Southern    Indiana 

178.377 

138,467 

+  39,910 

237 

197 

Sautbern  Rallwav 

4,695.662 

4,724.443 

—28,781 

7,472 

7.552 

Texas  Central 

112,305 

133.339 

—21,034 

268 

268 

Texts  &  Pacific 

1,353.642 

1.613.563 

—259,921 

1 ,843 

1  826 

Toledo  Peoria  &  West 

93,443 

107.962 

— 14  519 

248 

248 

Toledo  St  L  &  West'n 

352,490 

344,548 

+  7.942 

451 

451 

Toronto  Ham  &  RufT 

81.054 

66,300 

+  14.754 

88 

88 

Vlrglnl-i  &  Southwest. 

102.104 

76.828 

+  25,276 

134 

137 

Wabash     

2.017.602 

2,220,099 

—202.497 

2,517 

2.514 

Western   Maryland-  .. 

508,850 

434,221 

+  74,629 

543 

543 

WheellnT  &  Lake  Erie 

513,543 

538,776 

—25,233 

498 

498 

Yazoo  &  Miss  Valley. 

974,935 

899.200 

+  75,735 

1,264 

1,239 

Total  (56  rr.ads)... 

54.770,493 

53,425,317 

+  1.345,176 

74,439 

73,168 

Net  Increase  (2.52%). 





Mexican  roads  (not  Inc 

luded  In  tot 

als. 

Interoceanic  of  Mex.. 

641,417 

618,146 

+  23,271 

736 

736 

Mexican  Internat'l 

653 , 1 77 

651.755 

+  1,422 

918 

911 

Mexican   Railway 

!/43»,700 

;/4 18.400 

+  21,300 

321 

321 

Mexican  S  luthern 

;/R2.619 

j/65.759 

—3.410 

263 

263 

National  HR  of  Mex 

1.268.758 

1,220,154 

48.604 

1 ,732 

1,730 

Hidalgo  &  Nor  E'n 

80.629 

78,159 

+  2.470 

152 

152 

These  figures  are  for  three  weeks  only:  fourth  week  not  yet  reported. 


GROSS  EARNINGS  FROM  JANUARY  1  TO  NOVEMBER  30. 


Name  of  Road. 


Alabama  Gt  Southern 

Ala  New  Orl  &  Tex  Pac — 
New  Orleans  &  Nor  East 
Alabama   &  Vicksburg.. 
Vicks  Shi-eve  &  Pacilic.  _ 

Bellefonte  Central 

Buffalo  Rochester  &  Pitts. 

Canadian  Northern 

Canadlait   Pacific 

Central  of  Georgia 

Chattanooga  Southern 

Chicago  Great  Western 

Chicago  Indianap  &  Loulsv 
Chicago  Terminal  Transfer. 
Cine  New  Orl  &  Tex  Pac. 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton.. 
Duluth  So  Shore  &  Atlantic 

Georgia  Southei-n  &  Fla 

Grand  Trunk  of  Canada..! 
Grand  Trunk  Western.  _  } 
Det  Gr  Haven  &  Mlw..  | 

Canada    Atlantic J 

Gieat   Northern.    Including 

Eastern  of  Minnesota 

Montana  Central 

Gulf  &  Ship  Island 

Illinois  Centi-al 

International  &  Great  Nor. 

Iowa    Central 

Louisville  &  Nashville 

Macon   &   Birmingham 

Manlstique 

Midland    Valley 

Mineral  Range 

Minneapolis  &  St  Louis 

Minn  St  Paul  &  S  S  M 

Missouri  Pacific  &  Iron  Mtn 

Central    Branch 

Mobile   &  Ohio 

Nevada- California- Ore 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern    Indiana 

Southern  Railway 

Texas  Central 

Texas  <fe  Pacific 

Toledo  Peoria  &  Western.  . 
Toledo  St  Louis  &  Western 
Toronto  Ham  &  Buffalo... 
Virginia  &  Southwestern.. 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie 

Yazoo  &  Mississippi  Valley 

Total    (55   roads) 

Net  increase  (9.39%) 

Mexican  Roads  (not  Include 

Interoceanic  of  Mexico 

Mexican    International 

Mexican  Railway ^.. 

Mexican    Southern 

National  RR  of  Mexico 


1907 


3,884,282 

2,988,530 

1,489,062 

1,527  739 

59,084 

8.774.649 

8.083.700 

69.077.001 

11.304,283 

142.503 

7.662.606 

5.394.152 

1.637.678 

8,273.409 

13.056,044 

20.653.56(1 

1.236,336 

4,097,522 

3,145.958 

2.136,464 

41.336,121 


1906. 


52.805 
2.483 
2.328 

53,226 
7,244 
2,878 

45,488 

147 

59 

1.063 

753 

3,745 

11,782 

44,113 
1 ,532 

10,262 

281 

577 

9,821 

1,629 

53,498 
1,166 

15,011 

1,182 

3,932 

864 

1.099 

25.316 
5.586 
6.069 
8,963 


.908 
.109 
,001 
,555 
,120 
,035 
,933 
,127 
,221 
,226 
.764 
.900 
,574 
.304 
.000 
,236 
.556 
.089 
.808 
,798 
.143 
.527 
.029i 
.287 
,664 
.428 
,790 
.598 
.267 
,324 
.571 


590,965.575 


d  In  totals) . 

6.893.412 

8.303.508 

i/7.077.200 

y1. 197. 394 

15.251.974 


5 

3,541.487 

2.833,474 

1,333,749 

1,347,956 

51.872 

6.813.008 

6.249.800 

01.668,574 

10,538,328 

137,712 

7,923,916 

5.404,378 

1  ,617.440 

7.948.344 

11.196,897 

18,415,394 

1.129,030 

3,810,072 

2,897,862 

1,899,863 

37.867,974 


48.232,437 

2.578,151 

2,118,698 

49.300.790 

6,916.125 

2,783,045 

41,618,403 

152,126 

91  ,987 

516.748 

685.759 

3.366.570 

11.333.763 

40.922.441 

1.542.000 

9.094.646 

234.434 

530.148 

8.657.319 

1.399,411 

50.467.280 

910.901 

13.024.662 

1.143.641 

3,802,345 

702.543 

953.359 

24.329.810 

4.765.128 

5.025.797 

8.411,305 

540,238,902 


Increase.     Decrease 


i 

342,795 

155,056 

155,313 

179,783 

7,212 

1.961,641 

1,833.900 

7.408,427 

855.955 

4,791 


2(1,238 
325,065 
1  ,859,147 
2,238,166 
107.306 
287,450 
248,096 
236,601 

3,468,147 


4,573,471 


261,310 
10,226 


6.332,330 

7,266,268 

?/6,294,100 

y1, 120, 254 

13,473,883 


209 
3.925 

327 

94 

3  .870 


.303 
.765 
,995 
.990 
.530 


546 

68 

379 

448 

3,190 


,478  .. 
.005  -. 
,330  .. 
,811 
863 


95,042 


4,999 
32,766 


1,167 
47 
46 

1,164 
230 

3,030 
255 

1,986 
38 
130 
161 
146 
986, 
821 

1,043 
552 


590 
,122 
,941 
,489 
,387 
,863 
,626 
.367 
,646 
.31 » 
.885 
.431 
,788 
.139 
.527 
,266 


51,141,016 
50.726,673 


561,082 
1,037,240 

783,100 

77  140 

1.778.091 


10,000 


41 4, ,343 


!/  These  figures  are  down  to  the  third  weeK  of  November  only. 


ITEMS  ABOUT  BANKS,  BANKERS  AND   TRUST   GO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
286  shares,  of  which  233  shares  were  sold  at  auction  and 
53  shares  at  the  Stock  Exchange.  The  transactions  in  trust 
company  stocks  reach  a  total  of  152  shares. 


Sfmrcs.    BANK.S — New  York.       Low. 

167  Beaver  National  Bank 50 

10  City  Bank.  National...      ..    236  Ji 
*53  Commerce.  Nat.  Bank  of 130 


High. 

50 
2S6H 
140 

95 


51  North  America.  Nat.  Bank  of     95 

5  Park  Bank .  National 385  H    385  H 

TRUST  COMPANIES— iVew  York. 

150  Carnegie  Trust  Co 160        165 

2  Manhattan  Trust  Co 402       402 


Close. 

50 
236  ^i 
140 

95 


Last  previous  sale. 


Nov. 
Oct. 
Dec. 
Oct. 


1907 —  50 
1907—  240 


1907- 
1907- 


130 

240 


385  H  July   1907—  440 


160 
402 


Dec. 
■Ian. 


1907 — 
1906— 


160 
485 


*Sold  at  the  Stock  Exchange. 

— The  affairs  of  the  Pittsburgh  banking  firm  of  Whitney, 
Stephenson  &  Co .  and  of  Whitney  &  Stephenson  were  placed 
in  charge  of  the  Colonial  Trust  Company,  of  Pitt.sburgh  as 
receiver  on  the  7th  inst,  in  response  to  the  petitions  in  bank- 
ruptcy filed  the  previous  day.  The  firm  of  Whitney,  Stephen 
son  &  Co.  was  one  of  the  oldest  and  best  known  in  Pitts- 
burgh, having  been  established  in  1871.  It  was  composed 
of  George  I.  Whitnejs  Francis  L.  Stephenson  and  Irwin  M. 
Fickeisen.  It  was  represented  on  the  Pittsburgh,  New  York 
and  Chicago  Stock  Exchanges,  and  until  the  recent  disposal 
by  Mr.  Whitney  of  his  seat  on  theNew  York  Exchange,  he  was 
the  oldest  Pittsburgh  member  of  that  body.  The  immediate 
cause  of  the  failure  is  said  to  have  been  the  maturing  of 
obligations  on  November  1 .  A  contributing  cause  is  alleged 
to  be  the  sale  by  the  company,  for  the  purpose  of  liquidating 
a  loan,  of  8,000  shares  of  stock  of  the  Hostetter  Coke  Com- 
pany to  the  H.  C.  Frick  Coke  Company.  The  sale  of  this 
stock  at  $120, it  is  reported, is  opposed  by  the  minority  stock 
holders  of  the  Hostetter  Coke  Company,  who  have  appointed 
a  committee  to  make  an  investigation  looking  to  the  proba- 
bility of  setting  the  sale  aside.  The  closing  last  week  of  the 
Fort  Pitt  National  Bank  of  Pittsburgh,  of  which  Me.>^srs. 
Whitney  and  Stephenson  are  directors,  is  also  understood  to 
have  had  a  bearing  on  the  company's  failure.     Mr.  Whitney 
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uLso  recently  parted  with  controlling  interest  in  the  Whitney 
C  >mpun3'  (hydro-electric  power)  of  North  CaroHna.  An 
order  restraining  all  creditors  of  Whitney  &  Stephenson 
from  disposing  of  securities  held  as  collateral  for  loans  to  the 
firm  was  obtained  from  Judge  Dayton  in  the  United  States 
Diftrict  Court  at  Pittsburgh  on  the  9th  inst.  The  petition 
liled  states  that  the  habilities  of  the  firm  are  $10,000,000, 
while,  the  assets  "consist  chiefly  of  stocks  and  bonds  ^hich 
were  worth  approximately  $12,000,000  at  the  ti  ie  the 
Pittsburgh  Stock  Exchange  was  closed."  It  is  alleged  that 
the  claims  of  unsecured  creditors  amount  to  $700,000  and 
that  if  the  securities  held  as  collateral  were  sold  at  forced 
sale  the  unsecured  creditors  would  receive  nothing. 

—The  premium  for  cash  currency  the  present  week  has 
remained  in  the  neighborhood  of  1%,  the  range  being  from 
5^  of  1%  to  13^%  on  Saturday  the  7th  inst.;  Monday,  '/^ 
of  1%  to  1%;  Tuesday,  %  of  1%  to  1%;  Wednesday,  3^  to 
1M%;  Thursday,  1  to  13^%;  Friday,  M  of  1%  to  UA%. 

— According  to  the  compilation  made  by  the  New  York 
Clearing  House  under  the  Comptroller's  last  call  (December 
3)  the  national  banks  of  New  York  had  taken  out  Clearing 
House  certificates  to  the  amount  of  $30,199,100,  while  they 
reported  among  their  a.ssets  a  total  of  $33,750,000  of  such 
certificates  held.  The  one  amount  represents  the  borrowing 
l)anks.  the  other  the  credit  banks.  The  diff'erence  between 
the  two  is  accounted  for  by  the  fact  that  the  figures  relate 
simply  to  the  national  banks  and  that  the  State  banks  have 
also  taken  out  some  of  these  loan  cartificates.  There  having 
been  no  call  as  yet  on  the  State  institutions,  no  data  are 
obtainable  concerning  the  extent  of  their  use  of  the  certifi- 
cates . 

— It  was  announced  by  Secretary  of  the  Treasury  Cortel- 
you  on  the  6th  inst  that  he  had  accepted  bids  for  $25,000,000 
of  the  $50,000,000  Panama  bonds  which  were  planned  to 
be  issued  as  a  means  towards  relieving  the  monetary  situa- 
tion, and  for  which  bids  were  asked  up  to  November  30. 
The  average  price  realized  is  103.  The  official  statement 
concerning  the  award  says  that  the  improvement  in  business 
conditions  following  the  announcement  of  the  proposed 
measures  of  relief  by  the  Treasury  Department  was  regarded 
by  the  Secretary  as  warranting  him  in  limiting  the  issue  to 
half  the  amount  offered.  Of  the  $100,000,000  3%  Treasury 
certificates  which  it  had  also  been  planned  to  issue,  the  Secre- 
tary announces  that  the  allotments  will  not  exceed  $15,- 
000,000.  These  have  been  confined  to  national  banks 
throughout  the  country  which  were  in  position  to  take  out 
additional  circulation.  Further  particulars  concerning  the 
awards  will  be  found  in  our  State  and  City  Department  on 
another  page. 

— Cable  dispatches  from  Santiago , Chili ,  on  the  7th  inst.  sta- 
ted that  the  Banco  Mobilario,  an  important  nitrate  bank, 
suspended  payment  on  that  day;  the  Bank  of  Chili,  it  is 
stated,   took  charge  of  the  institution. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week  for  $63 ,000  as  against  $60 ,000  the  last 
previous  sale.  This  marks  an  advance  of  $10,000  over  the 
recent  low  price  paid  in  November  1907. 

— A  Clearing  House  Association  has  been  formed  at 
Altoona,  Pa.  The  officers  are.  President,  John  Lloyd, 
President  of  the  First  National  Bank,  and  Treasurer  antl 
Manager,  J.  G.  Davis,  Secretary  and  Treasurer  of  the  Central 
Trust  Company.  The  members  are  the  First  National  and 
Second  National  banks,  the  Union  Bank,  the  Mountain  ('ity 
Trust  Company,  Central  Trust,  Altoona  Trust  and  Real 
Estate  Title  and  Trust  companies  of  Altoona,  and  the  First 
National  Bank  of  Juaniata. 

— It  is  reported  that  the  bankers  of  Paducah,  Ky.,  have 
organized  a  Clearing  House  Association  and  that  clearing 
house  certificates  have  been  issued  to  take  the  place  of 
-cashiers'  checks.  The  certificates  are  secured  by  collateral 
valued  at  33  1-3%  in  excess  of  the  amount  of  such  certifi- 
cates. 

—  ilie  two  private  banks  of  E.  B.  L(>e  at  Jasper  and  Wes- 
ton, Mich.,  were  closed  on  the  11th  inst.,  owing,  it  is  said, 
to  his  inability  to  obtain  sufficient  currency. 

— The  State  Bank  of  Admire,  at  Admire,  Kansas,  capital, 
$10,000,  which  was  said  to  have  had  funds  on  depcsit  with 
the  Nati(jnal  Bank  of  Commerce,  Kansas  City,  closed  its 
doors  on  the  6th  inst.,  but  reopened  on  the  11th  inst. 


— The  private  bank  of  D.  A.  Beck,  at  Stotesbury,  Mo., 
closed  on  the  6th  inst.  It  is  stated  that  the  institution's 
funds  were  deposited  with  the  suspended  National  Bank  of 
Commerce  of  Kansas  City. 

— The  Tishomingo  Savings  Bank  of  Corinth,  Miss.,  failed 
to  open  on  the  10th  inst.  J.  W.  Taylor  is  President  of  the 
institution,  the  deposits  of  which  are  said  to  be  $350,000. 
The  suspension,  the  bank  states,  is  only  temporary. 

— The  State  Banking  Department  is  reported  to  have 
taken  charge  of  the  Citizens'  State  Bank  of  San  Francisco, 
the  institution  having  closed  its  doors  on  the  11th  inst. 
The  bank  has  a  capital  of  $50,000.  On  November  6,  taking 
advantage  of  the  holidays,  it  suspended  payment,  but  did 
not,  however,  close  its  doors. 

— In  furtherance  of  the  plans  for  the  resumption  of  busi- 
ness by  the  Knickerbocker  Trust  Company  of  this  City,  a 
special  meeting  of  the  stockholders  was  held  on  Wednesday 
the  11th  inst.,  at  the  office  of  Davies,  Stone  &  Auerbach, 
34  Nassau  Street,  at  which  Clarence  Morgan  of  Burlington, 
Vermont,  was  chosen  and  acted  as  chairman,  and  Harris  A. 
Dunn  as  Secretary.  Out  of  12,000  shares  of  stock  out- 
standing, 7,440  shares  were  voted  in  favor  of  the  increase 
of  capital  stock  from  the  present  amount  of  $1,200,000  to 
the  $2,000,000  contemplated  by  the  plans  for  resumption, 
being  an  increase  of  $800,000  par  value.  Not  a  single  .share 
of  stock  was  voted  in  opposition  to  the  proposed  increase. 
The  company  will  therefore  have,  after  the  necessary 
papers  are  filed, and  when  the  proper  time  comes,  8,000  shares 
of  new  stock 'to  sell  and  issue  in  accordance  with  the  plans 
for  the  resumption  of  business. 

It  is  understood  that  the  various  committees  regresent- 
ing  depositors  and  stockholders  which  had  offered  several 
plans  for  the  reorganization  of  the  institution  have  finally 
agreed  upon  a  compromise  plan  for  its  rehabilitation.  The 
proposed  arrangement  will  be  made  public  with  the  per- 
fection of  some  minor  details  as  yet  uncompleted.  The 
following  condensed  statement  of  the  company's  condition 
on  December  9  1907  (excluding  accrued  interest  receivable 
and  payable)  was  submitted  at  Wednesday's  meeting: 

Assets — C.sh  on  hcnd  and  In  b^nk  (net) $4,0,32,244  69 

Loins 35,488,l,-!4  ri4 

Bonds  c  nd  mortg  ges 3, 17.5, 170  61 

Investments  U  t  cost) 7,708,099  36 

Reflestate 2,168,731  37 

$52,572,380  57 

Llabllltie.s — Due  depositors $46,502 .634  72 

C.  pit;  1  stock . 1 ,200 ,000  00 

47,702,634  72 

Undivided  profits $4,869,745  85 

— The  issuance  this  week  of  a  circular  by  the  Heinze-Morse 
interests,  which  withdrew  from  the  management  of  the  Mer- 
cxntile  National  Bank  of  this  city  in  October,  served  to  direct 
attention  to  the  institution,  and  more  particularly  to  its 
future.  The  circular  advocated  the  liciuidation  of  the  insti- 
tition,  and  in  a  letter  accompanying  it  a  special  meeting  of 
the  stockholders  is  called  for  Jan.  7  for  the  purpose  of  consid- 
ering .such  action.     The  letter  and    circular  follow: 

Nnc  York.  Dec.  7  1907. 
Dear  Sir — A  special  meetina;  of  the  stockholders  of  the  Mercantile 
National  Bank  will  lie  held  at  the  bank.  19.')  Broadway,  In  the  Borough  of 
Manhattan.  City  of  N'ew  York,  on  the  7th  day  of  .lanuary.  1908.  at  12  o'clock 
noon,  for  the  purp  jse  of  eonsiderina-  the  wisdom  of  the  bank  going  Into 
liquidation  and  authorli^in?  and  taking  the  necessary  proceedings  to  liqui- 
date the  bank,  if  It  be  deemed  advisable  by  the  stockholders  so  to  do. 

C.  W.  MORSE,  F.  AUG.  HKINZE.  STANLKY  GIF- 
FORD,  GEO.  BAGLIN.  ARTHUR  P.  HEINZE  and 
MAX  H.  .SCHULTZ  (owners  of  a  majority  of  the  stock.) 

near  Sir — We  beg  to  enclose  a  notice  calling  a  meeting  of  the  stock- 
holders of  the  Mercantile  National  Bank  for  the  purpose  of  considering  the 
wisdom  of  the  bank  going  into  liquidation,  and.  if  deemed  wise  so  to  do. 
to  authorize  and  take  the  necessaiy  steps  to  cause  the  liquidation  of  the 
bank,  the  payin?-  oir  of  Its  dep,>sitors  and  the  dlstribuU  -n  of  Its  assets 
among  its  sharehokler.i 

The  stock  of  the  bank  has  for  some  time  been  selling  far  below  what  Its 
\alue  would  prove  on  liquidation — In  the  judgment  of  a  iiiaj  ,rlty  of  y  ur  co- 
owners  at  fully  SlOO  per  share  below  Its  liquidating  value.  There  would 
appear  to  be  no  reasonable  justificati  hi  for  the  belief  that  In  the  near  future 
the  market  value  of  the  stock  would  reach  Its  full  value.  On  the  con- 
trary, there  are  many  re  is  uis  to  believe  that  a  still  further  shrinkage  In 
the  market  value  of  tlie  stock  will  occur. 

Under  these  circumstances  it  h.is  seemed  to  the  undersigned  th;it  it  vnny 

be  wise  and  for  the  best  Interests  of  the  dep  )s!tors  and  stockholders  of  the 

bank  that  it  should  go  into  v.)lunt;iry  liquidation.      In  any  event.  It  would 

seem  p]-oper  that  the  slock  holders  should  consider  the  question  and  at  a 

ormal  meeting  determine  wliat  course  it  is  wisest  to  pursue. 

Very  truly  yours. 

0.  W.  MORSE, 

F.   AUG.    HEINZE. 

STANLEY   GIFFORD. 

GEO.    BAGLIN. 

ARTHUR  P.   HEINZE. 

MAX   H.  SCHULTZ. 

Messrs.  Monse,  Clifford,  Schultz,  F.  Augustus  Heinze  and 
Arthur  P.  Heinze  retired  as  directors  of  the  institution  when 
its  reorganization  was  effected  under  the  presidency  of  Seth 
M.  Milliken.  Practically  all  the  stock  pf  the  Mercantile  held 
by  F.  .\ugustus  Heinze  has  been  pledged,  it  is  understood, 
as  coUattM'al  for  a  loan  made  by  Edwin  (Jould,  who  had  been 
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dentified  with  the  bank  prior  to  the  entrance  of  the  Heinze 
interests .  This  loan  matures  next  month .  The  advisabihty 
of  consolidating  the  Mercantile  with  one  or  another  of  the 
cit3''s  banking  institutions  was  the  subject  of  discussion  at 
meetings  of  its  directors  this  week;  nothing  tangible,  how- 
ever, has  developed.  An  adjourned  meeting  of  the  direc- 
tors is  to  be  held  to-daj'. 

— Indictments  charging  conspiracy  and  perjury  were 
handed  down  on  Wednesday  against  John  G.  Jenkins  Sr., 
ex-President  of  the  Williamsbm-g  Trust  Companj^  of  Brook- 
Ijm,  John  G.  Jenkins  Jr.,  former  President  of  the  Jenkins 
Trust  Company,  Frank  Jenkins,  ex- President  of  the  Williams- 
burg Trust  Companjs  and  Fred  Jenkins,  a  director  of  the 
Jenkins  Trust  Company.  All  were  indicted,  it  is  stated,  on 
a  joint  charge  of  conspiracy,  and  John  G.  Sr.,  John  G.  Jr. 
and  Frank  Jenkins  were  also  indicted  on  charges  of  perjury . 
Mr.  Jenkins  Sr.  was  held  in  $10,000  ball.  The  sons  were 
indicted  several  weeks  ago  on  charges  of  forgery  in  the  third 
degree  and  were  released  under  bail  of  $10,000  each;  in  the 
present  instance  their  bail  is  fixed  at  $2,500  on  each  charge. 
The  conspiracy  charges,  it  is  understood,  are  based  on  trans- 
actions in  the  Jenkins  and  Williamsburg  trust  companies, 
the  accused  having,  it  is  alleged,  conspired  to  obtain  loans 
from  the  institutions  on  January  1906  in  excess  of  the 
amount  allowed  by  law.  The  indictments  for  perjury  con- 
cern reports  made  to  the  State  Banking  Department.  Frank 
Jenkins,  who  succeeded  his  father,  John  G.  Jenkins  Sr.,  as 
President  of  the  Williamsburg  Trust  Company  a  year  ago, 
resigned  the  presidency  shortly  after  the  suspension  of  the 
institution  October  25. 

— Permanent  receivers  for  the  Brooklyn  Bank  of  Brooklyn 
Borough  and  the  International  Trust  Conipanj'  of  Man- 
hattan were  named  by  Justice  Betts  of  the  Supreme  Court 
at  Kingston  at  the  hearings  of  the  arguments  on  Thursday- 
after  he  had  vacated  the  order  of  Justice  Smith ,  of  the  Third 
.\ppellate  Division,  directing  Attorney-General  Jackson  to 
show  cause  before  Justice  Fitts  at  Albany  on  Saturday  why 
the  trial  of  the  action  should  not  be  transferred  to  Kings 
County.  In  refusing  to  accept  the  order, Justice  Betts  con- 
tended that  it  had  been  improperly  served.  Bruyn  Has- 
brouck,  who  was  appointed  temporary  receiver  of  the  Brook- 
lyn Bank  on  November  16,  is  continued  as  permanent  re- 
ceiver of  the  institution,  and  Charles  M.  Higgins  of  Brooklyn 
has  been  named  to  act  with  him.  Mr.  Higgins,  who  is 
said  to  be  one  of  the  largest  depositors  of  the  institution, 
will  serve  without  compensation.  Goodwin  Brown,  the  tem- 
porary receiver  of  the  International  Tr\ist  Company,  has 
been  made  permanent  receiver  of  the  institution.  Deputy 
Attorney-General  Mackey  at  Thiu'sday's  hearing  made  the 
following  statement  concerning  the  manner  in  which  the 
$1,000,000  capital  and  surplus  ($500,000  each)  of  the  Inter- 
national Trust  Company  was  obtained:  "William  Gow  drew 
a  note  for  $500,000  which  he  discoimted  at  the  Oriental.  .\s 
collateral  he  put  up  3,012  shares  of  Brooklyn  Bank  stock, 
al-so  2,500  shares  of  vouchers  for  International  Trust  stock. 
The  $500,000  was  put  to  the  credit  of  the  International. 
There  was  another  note,  signed  by  Neilson  Burr  and  JohnS. 
Jenkins,  which  was  also  discounted.  That  made  tip 
750,000;  they  were  still  short  $250,000.  An  unauthorized 
note  of  the  Borough  Bank  was  made,  and  $100,000  of  this 
went  into  the  International  deposit.  Then  came  the 
Cashier's  check  of  $145,000  from  the  Borough  Bank.  It 
did  not  represent  real  money.  This  left  $5,000  needed.  It 
was  paid  in  cash.     Thus  the  $1,000,000  capital  was  raised."' 

— The  hearing  on  the  argument  to  make  permanent  the 
receivership  of  the  Borough  Bank  of  Brooklyn,  which  was 
adjourned  from  November  30  to  the  12th  inst.,  has  been 
deferred  until  Tuesday  next,  the  17th  inst. 

— It  was  announced  this  week  that  creditors  of  Otto 
Heinze  &  Co.  of  this  city,  whose  claims  amount  to  more  than 
$1 ,000.000,  have  accepted  a  plan  of  settlement  to  be  effective 
through  the  organization  of  a  corporation  to  be  called  the 
Western  Development  Company.  The  new  concern  is  to 
issue  preferred  stock  equal  to  the  debts  of  the  firm  and 
common  stock  for  a  like  amount,  (in  all,  it  is  j^roposcd, 
$16,000,000  of  stock)  each  creditor  to  receive  preferred  stock 
to  the  extent  of  his  claim,  thereupon  releasing  such  claim. 
According  to  the  announcements,  creditors  holding  collateral 
are  to  execiite  to  the  company  an  option  for  the  purchase 
by  it  of  such  collateral  at  the;  face  value  of  the  original  claim. 


with  interest  at  6  per  cent,  less  dividends  received  on  the 
preferred  stock.  Such  option,  it  is  stated,  shall  provide 
for  the  payment  of  one-fourth  in  one,  two,  two-and-a-half 
and  three  years.  Each  creditor  thus  giving  an  option  shall 
receive, in  addition  to  preferred  stock  equal  to  the  par  value 
of  his  claim,  common  stock  equal  to  50%  of  his  claim,  the 
balance  of  the  common  stock  to  go  to  Otto  Heinze  &  Co. 
The  common  stock  issued  to  creditors  shall  remain  their 
absolute  property;  the  preferred  stock  issued  to  them  is 
to  be  returned  to  the  committee  of  three  (which  is  to  compose 
a  majority  of  the  board  of  directors  of  the  new  company 
until  the  debts  have  been  paid)  as  the  installments  on  the 
options  are  paid,  to  be  held  by  the  committee  until  the 
option  price  is  fullj'  paid,  whereupon  it  is  to  be  delivered  to 
the  firm.  Provision  is  made  for  the  sale  of  preferred  stock, 
which  is  entitled  to  6  per  cent  cumulative  dividends.  In 
the  event  that  the  committee  desires  to  strengthen  the 
position  of  the  new  company  by  purchasing  with  preferred 
and  common  stock  other  holdings  of  United  Copper  stocks, 
so  as  to  give  the  new  company  control  of  the  United  Copper 
Company,  it  is  to  have  the  power  to  do  so,  and  to  increase 
the  preferred  and  common  stocks  accordingly.  If  the 
directors  deem  it  best  to  sell  any  deposited  collateral  for  less 
than  the  full  amount  of  the  creditors'  claim,  the  creditor 
can  take  over  the  collateral  at  the  price  the  company  pro- 
poses to  sell  it  by  returning  to  the  committee  his  preferred 
stock.  A  list  of  the  securities  which  it  is  proposed  to  turn 
over  to  the  Development  Company  in  the  event  that  the  above 
plan  is  carried  through  was  published  on  Thursday.  It  in- 
cludes 2,815  shares  of  the  Chase  National  Bank,  615  shares  of 
Mercantile  National  stock,  500  shares  National  Bank  of  North 
America,  335  shares  Empire  Trust  Company,  668  .shares 
Italian-American  Trust  Co.,  200  shares  Interborough  Bank, 
150  shares  Carnegie  Trust  Co.,  250  shares  State  Savings 
Bank,  4,000  shares  American  Ice  Securities,  $355,000  Con.sol- 
idated  Steamship  bonds,  139,249  .shares  United  Copper  com- 
mon, 25,000  shares  United  Copper  common  in  trust  funds. 
34,870  shares  United  Copper  preferred,  &c.,  &c.  Lindsay 
Russell  was  appointed  receiver  in  bankruptcy  for  the  firm 
on  Oct.  28. 

— Justice  Sweetland  in  the  Superior  Court  at  Providence. 
R.  I.,  continued  the  hearing  on  the  question  of  appoint- 
ing a  permanent  receiver  for  the  suspended  Union 
Trust  Company  of  Providence  until  Saturday  January  4. 
The  temporary  receivers  have  been  directed  to  endeavor  in 
the  meantime  to  bring  the  tentative  plan  now  under  con- 
.sideration  for  the  resumption  of  business  to  such  definite 
shape  as  to  admit  of  its  being  submitted  to  the  Court  on 
December  28.  It  is  stated  that  in  a  general  way  the  plan 
provides  for  the  resignation  of  all  of  the  present  officers  of 
the  company  and  a  reorganization  which  will  vest  control  of 
its  affairs  in  voting  trustees,  who  shall  be  accountable  to 
all  the  depositors;  the  payment  in  full  of  upward  of  14,000 
depositors,  whose  deposits  average  about  $30  each;  the 
payment  to  trustees  of  a  portion  of  their  trust  funds  at  a 
comparatively  early  date,  and  the  exten.sion  of  the  indebted- 
ness of  this  character  long  enough  to  enable  it  to  be  paid  in 
full;  the  enlistment  of  the  cooperation  of  heads  of  business 
and  financial  institutions  who  will  be  willin  g  to  act  as  a 
board  to  perfect  such  plan  in  a  form  that  will  command  the 
co-operation  of  all  depositors.  The  company  suspended 
October  25. 

— The  Bath  Trust  Company  of  Bath,  Maine,  which  closed 
its  doors  October  28  because  of  the  heavy  demands  upon  it , 
resumed  business  on  Monday  the  9th  inst.  The  stock  owned 
by  Charles  W.  Morse,  who  held  controlling  interest  in  the 
institution,  has  been  taken  over  by  local  interests. 

— Robert  Lyon  has  been  appointed  receiver  for  the  Fort 
Pitt  National  Bank  of  Pittsburgh,  which  closed  its  doors  on 
the  6th  inst. 

— William  W.  Wedemeyer  has  been  appointed  receiver  for 
the  Chelsea  Savings  Bank  of  Chelsea,  Mich.,  which  closed  its 
doors  on  the  3d  inst  as  a  result  of  the  financial  troubles  of 
State  Treasurer  Frank  P.  Glazier,  who  was  President  of  the 
instittition.  Mr.  Wedemeyer  is  a  member  of  the  law  firm 
of  Cavanaugh  &  Wedemeyer. 

— The  Stock  Yards  Bank  of  Commerce,  Kansas  City.  Mo  .. 
one  of  several  small  institutions  which  closed  their  dooi-s  on 
the  5th  inst  as  a  result  of  the  suspension  of  the  National  Bank 
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.if  Coimnerce  of  that  city,  resumed  business  on  Tuesday  the 
lOth  inst.  The  Commercial  Trust  Company  of  Kansas  City, 
which  is  affiliated  with  the  National  Bank  of  Commerce,  is 
ri'ported  to  have  .taken  part  of  the  assets  of  the  Stock  Yards 
Hank  and  furnished  cash  and  sufficient  sight  exchange  to 
nuH>t  the  demands  of  Secretary  of  State  Swanger. 

— The  Los  Angeles  "Financier"  in  a  recent  issue  states 
that  the  bank  of  William  CoHins  &  Sons,  of  Ventura,  Cal., 
which  closed  its  doors  November  11,  has  again  been  incor- 
porated, and  will  shortly  re-open.  The  bank,  it  was  said 
took  advantage  of  the  holidays  on  account  of  the  lack  of 
ready  cash. 

— David  F.  Walker.  President  of  the  California  Safe  De- 
posit &  Trust  Company  of  San  Francisco,  J.  Dalzell  Brown, 
Vice-Presiden'.  and  Manager,  and  W.  J.  Bartnett,  Vice- 
President,  were  arrested  this  week  on  charges  in  connection 
with  the  suspension  of  the  institution  on  October  30.  Messrs. 
Walker  and  Bartnett  were  later  released  from  custody,  the 
first  name*!  under  bail  of  $15,000,  and  Mr.  Bartnett  under 
bonds  for  ,f 7 5,000.  T.  O.  Sadleir,  Manager  of  the  West  End 
branch  of  the  institution,  is  said  to  have  committed  suicide 
on  the  10th  inst.  It  was  stated  on  the  7th  inst  that  the 
California  Bank  Conunissioners  found  that  the  institution , 
instead  of  having  the  required  reserve  of  $1 ,800,000,  or  20% 
of  its  $9,000,000  deposits,  had  a  reserve  of  but  $400,000. 
In  the  opinion  of  the  Commissioners  the  difference  of  $1 ,400,- 
000  could  not  be  raised  by  the  stockholders,  and  the  appoint- 
ment of  a  receiver  for  the  institution  was  recommended. 

— It  is  reported  that,  through  the  recent  sale  of  the  stock 
holdings  of  the  Mutual  Life  Insurance  Company  and  the 
Equitable  Life  Assurance  Society  in  the  Fifth  Avenue  Trust 
Company  of  this  city,  Thomas  F.  Ryan  has  assumed  a 
larger  interest  in  the  control  of  the  last-named  institution. 
We  referred  several  weeks  ago  to  the  disposal  by  the  Mutual 
Life  of  $253,200  of  stock,  par  value,  of  the  Fifth  Avenue 
Trust  at  $1,139,400.  The  Equitable  Life's  holdings,  2,000 
shares  it  is  understood,  were  disposed  of  to  the  Mercantile 
Trust  Company  at  $900,000.  The  Fifth  Avenue  Trust 
Company  has  a  capital  of  $1,000,000. 

— -Action  on  the  proposition  to  liquidate  the  Beaver  Na- 
tional Bank  of  this  city  will  be  taken  by  the  stockholders  at 
a  meeting  on  .January  14.  The  institution  is  located  in  the 
Beaver  Building,  junction  of  Wall,  Pearl  and  Beaver  streets. 
It  began  business  on  April  6  last,  reporting  a  capital  of 
$200,000  (in  $100  .shares)  and  surplus  of  $100,000.  Under 
the  Comptroller's  call  of  the  3d  inst,  the  bank's  deposits  were 
but  $153,300.  A  block  of  167  shares  of  the  institution  was 
sold  at  auction  on  Wednesday  at  $50  per  shate.  Gaylord 
Wilshire,  who  recently  became  a  Vice-President,  is  the 
bank's  acting  President.  George  M.  Coffin,  President,  having 
been  obliged,  on  account  of  ill-health,  to  temporarily  relin- 
quish  the  duties  of  the  office. 

— .J.  W.  Henning,  who  was  the  sole  member  of  the  firm  of 
J.  W.  Henning  &  Co.  of  this  city,  which  failed  in  October 
1906,  was  reinstated  to  membership  on  the  New  York  Stock 
Exchange  on  Thursdaj',  having,  it  is  stated,  settled  all  claiins 
against  him. 

— The  Second  National  Bank  of  this  city,  which  early  in 
the  year  increased  its  capital  from  $300,000  to  $500,000, 
plans  another  addition  to  its  capital.  At  their  annual  meet- 
ing on  Jan.  14  the  stockholders  will  be  asked  to  ratify  the 
propo.sition  to  increase  the  amount  to  $1,000,000.  In  en- 
larging its  capital  to  $500,000,  the  bank  declared  a  cash  divi- 
dend equal  to  $200,000,  which  Was  applied  as  payment  for 
the  new  stock. 

— Negotiations  appear  to  have  been  in  progress  this  week 
lookihg  towards  a  merger  of  the  National  Bank  of  North 
America  and  the  Consolidated  National  Bank  of  this  city, 
but  apparently  nothing  of  a  definite  nature  has  been  con- 
sununated. 

— The  stockholders  of  the  Lincoln  National  Bank  of  tliis 
«ity  will  also  consider  the  question  of  increasing  the  capital  of 
their  institution  from  $500,000  to  $1,000,000  at  the  annual 
meeting  next  month.  The  bank's  capital  was  incrcvised  ir' 
January  last  from  $300,000  to  $500,000,  this  having  been  ef- 
fected through  the  declaration  of  a  66  2-3%  dividend  out  nf 
surplus  and  jjrofits. 

— At  the  annual  meeting  of  the  Merchants'  National  Bank 
of  this  citj'  on  Jan.  14  the  .stockholders  will  act  on  apropo.sal 


to  amend  the  articles  of  association  so  as  to  provide  for  a 
board  of  not  less  than  eleven  nor  more  than  fifteen,  as  from 
time  to  time  the  board  shall  determine,  but  unless  otherwise 
so  determined,  the  directorate  is  to  con.sist  of  twelve  mem- 
bers. 

— In  an  address  made  at  the  annual  meeting  of  Group  VI 
of  the  New  York  State  Bankers'  Association  at  the  Hotel 
Manhattan,  on  Tuesday,  Charles  Eliot  Warren,  President 
of  the  State  Association,  expressed  himself  in  favor  of  the 
organization  and  operation  of  a  central  bank  of  issue  and 
depo.sit.  He  commended  the  "Hepburn  Plan"  of  currency 
reform,  declaring  it  a  wise  and  conservative  one,  adopted 
after  long  and  earnest  study  by  a  commission  made  up 
of  men  of  national  reputation.  Mr.  Warren  also  noted  as 
worthy  of  consideration  the  amendment  to  the  existing 
law  suggested  by  Secretary  Cortelyou  to  the  effect  that  the 
amount  of  national  bank  notes  designated  for  retirement, 
now  fixed  by  law  at  not  to  exceed  $9,000,000  a  month,  be 
left  to  the  discretion  of  the  Secretary  of  the  Treasury.  He 
also  urged  upon  the  Association  the  endorsement  of  any 
recommendations  to  be  made  by  the  advisory  committee  named 
by  Governor  Hughes  with  regard  to  the  proposed  changes 
in  the  laws  relating  to  State  banks  and  trust  companies. 
Col.  Fred.  E.  Farnsworth,  Secretary  of  the  American 
Bankers'  Association,  and  E.  O.  Eldredge,  Secretary  of  the 
New  York  Bankers'  Association  also  addressed  the  bankers. 
The  officers  of  the  Group  for  the  ensuing  year  are  Chairman, 
S.  Wood  Cornell,  President  of  the  Mount  Pleasant  Bank  of 
Pleasant ville;  Secretary  and  Treasurer,  John  D.  Judson, 
President  of  the  First  National  Bank  of  Rhinebeck.  Reso- 
lutions commending  the  action  of  J.  P.  Morgan,  James 
Stillman  and  Secretary  Cortelyou  during  the  recent  financial 
disturbances  were  adopted  by  the  bankers. 

— The  recent  Treasury  statement  of  the  Irving  National 
Exchange  Bank,  corner  West  Broadway  and  Chambers  St., 
this  city,  indicates  that  this  institution  has  held  its  own 
during  the  recent  troublesome  period.  In  issuing  the  Dec.  3d 
report,  the  President,  Lewis  E.  Pierson,  has  adopted  a  sim- 
ple form  of  statement  for  the  readier  understanding  of  the 
layman.  Of  the  bank's  $7,618,186  assets  classified  as  "im- 
mediately available,"  there  is  $3,805,731  cash  in  vault. 
Clearing  House  certificates  and  exchanges,  and  $3,812,454 
due  from  correspondents  and  demand  loans.  Under  the 
head  of  assets  "available  within  thirtj''  days,"  the  bank's 
loans  due  in  thirty  days  amount  to  $3,467,876;  U.  S.  and 
other  bonds, $3,565,888;  other  investments, $37 5, 2 15, or  $7,- 
408,978  altogether.  Of  the  remainder,  or  "  other  loans  and 
discounts,"  $7,382,210isdue  in  four  months  and  only$l  ,144,- 
360  is  due  after  four  months.  The  institution  has  a  capital 
of  $2,000,000,  in  addition  to  surplus  and  profits  of  $1,234.- 
309.  Its  deposits  total  $16,358,416  and  resources  aggregate 
$23,553,734  .52. 

— William  H.  S.  Wood,  President  of  the  Bowery  Savings 
Bank  of  this  city,  died  on  Thursday.  In  addition  to  being  a 
member  of  the  New  York  Chamber  of  Commerce  and  senior 
partner  in  the  publishing  firm  of  William  Wood  &  Co.,  Mr. 
Wood  was  identified  with  a  number,  of  societies.  He  was 
born  in  this  city  in  1840. 

— One  of  the  oldest  and  a  highly  respected  New  York  Stock 
Exchange  firm — Albert  H.  Vernam  &  Co.,  36  New  St. — will 
dissolve  on  Jan.  1,  after  43  years  of  active  business.  A.  H. 
Vernam,  senior  partner,  became  a  member  of  the  Stock  Ex- 
change on  May  8  1869.  The  firm  had  conducted  an  exten- 
,sive  investment  business  of  late  years,  and  in  earlier  times, 
as  Vernam  &  Hay,  it  was  prominent  for  its  dealings  in  bitum- 
inous coal  stocks.  Mr.  Vernam  intends  to  spend  the  winter 
abroad,  but  will  retain  his  seat  on  the  Exchange  and  will 
continue  as  President  of  the  First  National  Bank  of  Morris- 
town,  N.  J. 

— The  stock  of  the  Metropolitan  Bank  of  (his  city  has  been 
placed  on  a  6%  basis  by  the  declaraticm  of  a  cjuarterly  divi- 
dend of  1J^%,  payable  Jan.  1.  The  bank  paid  its  first  divi- 
dend Jan.  1  1907,  1%,,  and  this  amount  was  paid  on  April  1 , 
July  1  and  Oct.  1. 

— A  new  financial  institution,  the  Citizens'  Bank,  was  re- 
cently established  at  White  Plains,  N.  Y.  The  bank  was 
organized  on  June  27  and  began  busine.-<s  in  August.  It  has 
a  capital  of  $100,000  and  surplus  of  $25,000,  the  stock  (par 
$100)  having  been  sold  at  a  premium  of  $25  per  share.  George 
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T.  Burling  is  President,  Wlliam  B.  Tibbits  is  Vice-President 
and  H.  C.  Wlliams  is  Cashier. 

— H.  H.  Ogden,  Avho  was  Cashier  of  the  West  Side  Bank  of 
Evansville,  Ind.,  has  become  Cashier  of  the  Old  State  Na- 
tional Bank  of  that  city.  Henrj^  Reis,  heretofore  Vice-Presi- 
dent and  Cashier  of  the  Old  State  National ,  continues  as  its 
Vice-President . 

— The  capital  of  the  Second  National  Bank  of  Saginaw, 
Mich.,  was  increased  on  Nov.  9  from  $200,000  to  $500,000 
through  the  capitalization  of  $300,000  of  its  surplus  fund. 

— The  Iowa  National  Bank  and  the  Des  Moines  Savings 
Bank  of  Des  Moines,  Iowa,  which  have  recently  become  affili- 
ated and  are  now  operated  jointly — the  one  handling  the 
commercial  business  and  the  other  savings  deposits — 
opened  in  new  quarters  in  the  Fleming  Block  on  Monday, 
the  2d  inst.  As  reported  two  weeks  ago,  the  Iowa  National 
has  increased  its  capital  from  $100,000  to  $1,000,000;  the 
Des  Moines  Savings  Bank  has  a  capital  of  $200,000.  The 
reorganization  of  the  Iowa  National  was  effected  on  the  30th 
ult.,  when  the  following  officers  were  elected:  Pi'esident, 
Homer  A.  Miller;  Vice-Presidents,  H.  S.  Butler  and  Simon 
Casady;  Cashier,  Harry  T.  Blackburn;  Assistant  Cashiers, 
G.  A.  Nelson  and  C.  T.  Cole  Jr. 

— The  proposition  to  increase  the  capital  of  the  Valley 
National  Bank  of  Des  Moines,  Iowa,  from  $200,000  to  $300,- 
000  was  ratified  by  the  stockholders  on  Nov.  27.  To  pro- 
vide for  the  new  capital  a  special  dividend  of  50%  was  paid 
out  of  the  surplus  fund  of  $100,000,  and  a  new  surplus  fund 
of  $60,000  was  created.  The  bank's  circulation  will  be 
immediately  increased  $100,000.  R.  A.  Cra^\"ford  is  Presi- 
dent of  the  institution. 

— The  First  National  Bank  of  Chicago  and  its  affiliated 
institution,  the  First  Trust  &  Savings  Bank,  on  Dec.  3  had 
combined  deposits  of  more  than  120  millions  of  dollars,  the 
depo.sits  of  the  First  National  being  $88,526,128  and  those  of 
the  First  Trust  amounting  to  $32,442,022.  The  resources 
of  the  respective  institutions  are  $116,759,145  and  $35,765,- 
865.  The  Continental  National  Bank,  under  the  call  of  la.st 
week,  reported  deposits  of  $55,958,380,  with  resources  of 
$68,566,237;  the  Corn  Exchange  National,  deposits  of 
$47,151,323  and  resources  of  -$56,7.57,308;  the  National  Bank 
of  the  Republic,  deposits  of  $16,468,935  and  resources  of 
$23,533,645;  the  Fort  Dearborn  National,  deposits  of  $8,622,- 
863  and  resources  of  $11,743,305,  and  the  National  City  Bank 
deposits  of  $6,007,082  and  resources  of  .$9,103,909. 

— Charles  L.  Grandin,  President  of  the  First  National  Bank 
of  Finley,  North  Dakota,  has  become  a  Vice-President  of  the 
People's  Bank  of  Minneapolis.  It  is  stated  that,  while  Mr. 
Grandin  will  be  an  active  officer  of  the  Minneapolis  institu- 
tion, he  will  also  retain  his  banking  interests  in  North  Da- 
kota. Eugene  Tetzlaff,  President  of  the  Flour  City  Orna- 
mental Iron  Works  of  Minneapolis,  has  been  added  to  the 
directorate  of  the  People's  Bank. 

— An  order  providing  for  the  payment  of  a  second  dividend 
of  20%  after  the  16th  inst.  to  the  creditors  of  the  failed  Ex- 
change Bank  of  Macon,  Ga.,  was  signed  by  Judge  Whipple 
of  the  Superior  Court  on  the  7th  inst.  The  institution  sus- 
pended July  7 .     A  20  %  dividend  was  paid  in  September. 

— George  Hamman  was  recently  elected  a  Vice-President 
of  the  Union  Bank  &  Trust  Company  of  Houston,  Tex.  Mr. 
Hamman  was  Cashier  of  the  Planters'  &  Mechanics'  National 
Bank  of  Hou.ston,  which,  was  taken  over  in  October  by  the 
Union  Bank  &  Trust. 

— Peter  Hellwege,  President  of  the  Bank  of  Orleans,  of  New- 
Orleans,  La.,  President  of  the  Hancock  County  Bank  of  Bay 
St.  Louis,  Miss.,  and  founder  of  the  brokerage  firm  of  Peter 
Hellwege  &  Co.  of  New  Orleans,  died  on  the  9th  inst.  Mr. 
Hellwege  was  born  in  Nuenfeldt,  Germany,  in  1843.  He 
founded  the  firm  of  Peter  Hellwege  &  Co.  in  1872,  and  in 
1904,  when  he  retired  from  active  participation  in  its  affairs, 
he  organized  the  Bank  of  Orleans.  Mr.  Hellwege  was  a 
member  of  the  New  Orleans  Cotton  and  Stock  Exchanges,  the 
New  Orleans  Board  of  Tradfe,  the  New  York  Cotton  Exchange 
and  an  associate  member  of  the  Liverpool  Cotton  Exchange. 

— The  banking  house  of  Dexter  Horton  &  Co.  of  Seattle, 
Wash.,  has  doubled  its  deposits  during  the  past  three  and  a 
half  years,  reporting  a  total  of  $11,025,881  on  Oct.  15  1907, 
against  but  $5,61 5,482  on  May  31  1904.  Since  May  31  last 
the  dcposit.s  have  grown  from  $9,003,678.     The  institution 


was  established  in  1870.  It  has  combined  capital,  surplus. 
and  undivided  profits  of  $1,150,000,  of  which  $200,000  rep 
resents  capital.  The  officers  are:  W.  M.  Ladd,  President; 
R.  H.  Denny,  Vice-President;  N.  H.  Latimer,  Manager;  M.  W^ 
Peterson,  Cashier;  G.  F.  Clark,  C.  S.  Harley  and  H.  L.  Mer- 
ritt.  Assistant  Cashiers. 

— The  Fidelity  Trust  Co.  of  Tacoma,  Wash.,  is  now  occu- 
pying its  magnificent  new  banking  room  in  the  Fidelity- 
Building.  The  new  quarters  are  twice  the  size  of  those 
formerly  used  by  the  company  and  are  among  the  handsomest 
in  the  country.  The  walls  and  counter  rails  are  of  Grecian 
marble  from  the  Island  of  Skyros,  with  a  base  of  green  Italian 
marble.  The  grill  work  is  of  solid  bronze,  while  the  wood- 
work, desks,  &c.,  are  of  solid  mahogany.  Nothing  appar- 
ently has  been  overlooked  in  providing  for  the  convenience 
and  comfort  of  patrons  and  clerks.  The  Fidelity  is  the 
oldest  trust  company  in  the  State  of  Washington.  J.  C. 
Ainsworth  is  President;  John  S.  Baker  and  P.  C.  Kauffman,. 
Vice-Presidents;  Arthur  G.  Prichard,  Cashier;  F.  P.  Has- 
kell, Assistant  Cashier;  and  George  Browne,  Secretary. 

— A  new  banking  institution  opened  for  business  in  Pasa- 
dena, Cal.,  on  Nov.  21 ,  under  the  name  of  the  Bank  of  Com- 
merce. It  has  a  capital  of  $50,000  and  is  under  the  manage- 
ment of  H.  W.  Chynoweth,  President;  F.  W.  Healy,  Cashier, 
and  W.  S.  Windham,  Assistant  Cashier. 

— The  Imperial  Bank  of  Canada  (head  office  Toronto)  in 
its  half-yearly  statement  of  date  Oct.  31  reports  profits  for 
the  six  months,  after  deducting  charges  of  management  and 
interest  due  depositors,  and  making  full  provision  for  all  bad 
arid  doubtful  debts,  and  for  rebate  on  bills  under  discount,. 
of  $389,028.  With  the  balance  of  $426,316  at  the  credit  of 
profit  and  loss  April  30,  the  bank  had  available  $815,344,. 
of  which  $265,869  was  distributed  in  two  quarterly  dividends, 
at  the  rate  of  1 1  %  per  annum ,  and  $25,000  applied  as  special 
contribution  by  shareholders  to  O.  and  E.  Pension  Fund,. 
leaving  a  balance  of  $524,474  to  be  carried  forward.  The 
paid-in  capital  now  stands  at  $4,860,307,  and  there  is  a"Rest 
Account"  of  a  similar  amount.  The  total  assets  are  $44,- 
923,374.  D.  R.  Wilkie  is  General  Manager  of  the  institu- 
tion. 

— The  Bank  of  Montreal  held  its  ninetieth  annual  meet- 
ing on  the  2d  inst.  A  full  report  of  the  proceedings  was 
given  on  pages  1441-1443  of  our  issue  of  December  7.  The 
remarks  of  the  President,  Sir  George  Driynmond,  and  of  the 
Vice-President  and  General  Manager,  E.  S.  Clouston,  will  be 
read  with  special  interest  at  this  time  as  voicing  the  senti- 
ments of  the  management  of  one  of  the  world's  leading 
financial  institutions. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 
Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco  we  have  received  this  week  the  details  of  the 
imports  and  exports  of  gold  and  silver  through  that  port  for 
the  month  of  November,  and  we  give  them  below  in  conjunc- 
tion with  the  figures  for  preceding  months,  thus  completing 
the  results  for  the  eleven  months  of  the  year  1907.  The  im- 
ports of  gold  were  light,  reaching  $215,215,  of  which  $114,600 
coin.  Of  silver  there  came  in  $179,631,  mainly  bullion. 
During  the  eleven  months  tljiere  was  received  a  total  of 
$3,018,338  gold  and  $3,046,891  silver,  which  compares  with 
$14,974,698  gold  and  $2,539,941  silver  in  1906.  The  ship- 
ments of  gold  during  November  were  nil  and  the  exports  of 
silver  were  $129,600,  wholly  bullion.  For  the  eleven  months 
the  exports  of  gold  reached  only  $11,057,  against  $5,365,999 
in  1906,  and  $2,690,965  silver  was  sent  out,  against  $3,000,- 
272  in  1906.  The  exhibit  for  November  and  for  the  eleven 
months  is  as  follows: 

IMPORTS  OF  GOLD   AND  SILVER  .-VT  SAN  FRANCISCO. 
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EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


Monllis. 

Gold. 

Silver. 

Coin. 

Bvllion. 

Total. 

Coin. 

Bullion. 

Total. 

1907. 
January  

S 

500 
1,500 



"'"200 

368 

1,940 

493 

2,600 

S 

""a",  456 

$ 

500 
1,500 

"  3',456 

■  200 

368 

1,940 

493 

2,600 

S 

249,803 

276,442 

3,995 

3,718 

16,148 

27,880 

4,625 

113,787 

24,123 

1,875 

S 
27,476 

ll"7',i59 
601,000 
360.000 
27,134 
193,000 
513,000 
129,600 

$ 
277,279 

February         

270,442 

March 

April 

May 

June 

.luly 

Ausiust 

September 

3,995 
3,718 
1.33,507 
028,880 
304,625 
140,921 
217,123 

October 

November 

514,875 
129,600 

f"  Total  11  months^.. 

7,601 

3,456 

11,057 

722,396 

1,968,569 

2.090,965 

pXouctari^lCf^ommerciitl^iTgllsIt^jctus 


(From  our  own  Correspondent.) 

London,  Saturday,   November  .30,    1907. 

There  has  been  a  very  much  more  hopeful  feehng  in  the 
Cityall  through  the  week.  There  has  bsen[a  sharp  fall, for 
example,  in  the  rates  of  interest  and  discount,  and  in  the 
stock  markets  there  has  been  a  general  advance  in  prices. 
The  advance  has  been  greatest  in  the  American  market, 
for  quotations  there  were  so  exceedingly  low  that  everybody 
who  had  money  to  spare  was  tempted  to  buy.  The  buying 
has  been  mainly  by  investors,  for  even  yet  people  are  afraid 
to  speculate  to  anj^  extent  worth  speaking  of.  Of  course, 
some  wealthy  people  have  speculated  and  possibly  very 
reckless  poor  people  have  found  brokers  willing  to  speculate 
for  them.  As  a  general  rule,  however,  the  Stock  Exchange 
has  for  the  time  being  set  its  face  against  speculation.  But 
there  is  a  very  large  investment  going  on  and  the  investment 
is  of  the  best  kind — that  is  to  say,  it  is  by  people  who  buy 
only  a  moderate  number  of  either  shares  or  bonds;  in 
other  words,  by  people  who  have  bought  to  hold  the  secur- 
ities for  the  purpose  of  the  income  they  yield.  Continental 
investors  have  also  been  buying  on  a  considerable  scale 
both  heresand  upon  the  Continent. 

There  has  been  likewise  an  advance  in  British  railway 
stocks,  the  belief  being  almost  univesral  that  the  worst  of 
the  trouble  in  New  York  is  over  and  that,  consecjuentry, 
the  drain  of  gold  is  practically  at  an  end.  People  have 
eagerly  bought  British  railway  .stocks  which  were  very  low, 
firstly,  because  of  the  recent  fears  (now  removed)  of  a  strike, 
and,  secondly,  because  of  the  crisis  in  the  United  St9,tes. 
There  has  also  been  an  advance  in  what  are  called  gilt- 
edged  securities.  Consols  for  example,  have  been  this  week 
82.  If  the  crisis  is  practically  ended  the  probability  is  that 
business  will  gradually  become  more  active  on  the  Stock 
Exchange  and  prices  will  advance.  The  very  small  number 
of  failures  that  has  taken  place  shows  that  business  on 
the  Stock  Exchange  has  been  conducted  soundly  and  cau- 
tiously. And  every  fortnightly  settlement  likewise  proves 
that  the  accounts  open  either  for  the  rise  or  for  the  fall  are 
exceedingly  small.  There  is  unquestionably  a  hopeful 
feeling  and  if  once  the  Stock  Exchange  felt  sure  that  the 
crisis  was  over  there  would  be  an  almost  general  inclination 
to  buy. 

In  Paris,  business  likewise  has  been  somewhat  more  active 
this  week.  The  impression  in  Paris  is  not  quite  so  strong 
as  here  in  London.  There  are  still  doubts  whether  the 
crisis  is  at  an  end.  If,  however,  the  crisis  really  is  at  an 
end  Paris  is  prepared  to  follow  the  lead  of  London,  and 
probably  there  will  be  a  marked  increase  in  business  and'  a 
general  advance  in  prices.  In  Berlin,  there  is  a  more  hope- 
ful feeling,  but  business  is  still  very  slack.  Indeed,  the 
banks  are  all  desirous  of  preventing  speculation  and  are 
much  more  anxious  to  see  operators  reduce  their  accounts 
than  increase  them.  The  banks  themselves  have  financed 
operators  on  a  con.siderable  scale,  and  therefore  are  carrying 
much  more  securities  than  they  care  to  carry.  Trade  con- 
tinues fairly  active  but  it  is  undoubtedly  less  active  than 
it  was  a  little  while  ago.  It  is  everywhere  admitted  that 
new  orders  are  coming  in  very  .slowly  and  th(>  general  iin- 
pres.sion  is  that  early  in  the  new  year  trade  will  gradually 
fall  off  and  money  will  then  become  cheap  and  plentiful. 

As  the  general  impres.sion  in  the  money  market  and  the 
Stock  exchange  here  is  that  the  crisis  in  America  is  nearly 
over  and,  consequently,  that  the  drain  is  nearly  ended, the 


rates  of  interest  and  discount  have  fallen  sharply  this  week 
to  well  under  6  per  cent.  Some  rather  optimi.?tic members 
of  the  Stock  Exchange  even  predicted  that  the  Bonk  of 
England  would  put  down  its  rate  of  discount  on  Thursday. 
The  Bank,  however,  refused  to  do  so.  If  the  shipment  of 
gold  to  New  York  really  ends,  it  is  quite  probable  that  the 
rate  may  be  put  down  to  6  per  cent.  But  the  fact  is,  the 
Bank  can  ill  afford  to  part  with  the  metal.  Its  present 
relatively  good  position  has  been  brought  about  partly 
because  it  received  three  millions  sterling  in  gold  from  the 
Bank  of  France  and  partly  because  the  India  Council  at 
the  beginning  of  this  week  released  a  million  sterling  which 
it  had  "earmarked"  previously.  Thus,  four  millions  sterling 
held  by  it  at  present  really  came  from  France  and  India. 
It  is  possible  of  course  that  if  the  demand  for  New  York 
was  to  become  urgent  again  more  gold  might  be  obtained 
from  Paris.  It  is  almost  certain  that  it  would  be  obtained 
from  India,  Australia  and  Egypt.  Nevertheless  the  Bank 
is  not  in  a  position  to  part  with  more  gold  and,  therefore, 
whether  the  rate  is  maintained  or  put  down  depends  entirely 
upon  the  American  demand. 

The  India  Council  offered  for  tender  on  Weden.sday  20 
lacs  and  the  applications  amounted  to  only  one  lac  at  Is. 
3  29-32d.  per  rupee.      No  allotment  was  made. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  four  years: 


1907. 

1906. 

1905. 

1904. 

1903. 

Nov.  27. 

Nov.  28. 

Nov.  29. 

Nov.  30. 

Dec.  2. 

£ 

£ 

£ 

£ 

£ 

Circulation 28,909,370 

28.099.335 

28,717,135 

28,110,620 

28,635.230 

Public  deposits 7,784,072 

■S..305,814 

12,667,519 

8,274,087 

7,835,632 

Other  deposits 43,008,775 

44,218,890 

43,034,560 

42,153,345 

40,228,514 

Ciovernm't  securities  14,332,136 

15,458,666 

17,039,131 

15,610,005 

18,259,427 

Other  securities 32,584,411 

31,368,907 

33,203,214 

29,758,864 

26,528,405 

Reserve, notes&eoln    21,785,603 

23,613,809 

23,292,445 

22,889,599 

21,097,144 

Coln&bull.,bothdep  32,244,973 

33,263,144 

33,559,580 

32,550,219 

31,282,374 

Prop,  reserve  to  lia- 

bilities  .p.  c.              42% 

44  15-16 

41Ji 

45  5-16 

43  M 

Banli  rate p.  e.               7 

6 

4 

3 

4 

Consols,  2>^  p.  e...              82"^ 

80^ 

89% 

8SH 

88  15-16 

Silver 26Hd. 

32Hd. 

30  5-16d. 

27Md. 

26  7-16d. 

Clear  .-house  returns  212,393,000 

206,948,000 

217,274,000 

253,726,000 

216,145,000 

The  rates  for  money 

have  been  as  follows: 

Nov.  29.           A'ot'.  22. 

Nov.  15. 

Nov.  8. 

Bank  of  England  rate.. 

7 

7 

7 

7 

Ope.n  Market  rate — 

Bank  bills — 3  months 

3@6i^          6-M@6J-S 

7 

3,%@7 

— 4  months 

6 

d'A 

6% 

3H@6% 

— 6  montlis 

5M          5?f@6 

6@6M 

6M 

Trade  bills— 3  months 6Ji@7 

TA 

7@7H 

7@7^ 

—4  months 6  »4  @  7 

TA 

7@7}^ 

7@7^ 

Inter es!  allowed  for  deposits — 

Bv  joint-stock  banks 

4 

4 

4 

4 

By  discount  houses: 

Ateall  .._         

5 

5K 

0 

o 

5M 

5 

7  to  14  days. 

5K 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  of 
Interest  at— 


Nov.  29. 
Bank     Open 
Rale.  Market. 


Nov.  22. 
Bank     Open 
Rale.  Market. 


Parts 4  3Ji 

Berlin 7>^  7 

Hamburg 7J^  7 

Frankfort 7^  7  1-16 

Amsterdam 5  4% 

Brussels   6  5J^ 

Vienna   6  5"^ 

St.  Petersburg ...  714 

Madrid 4^  4)4 

Copenhagen 7  6)^ 


4 

TA 
7i4 

5 
6 
6 
7M 

4H 


3% 
7 
7 
7 

ik 

6^ 


Nov.  15. 

Bank      Open 

Rate.  Market. 

4  ■        3H 

7H       6% 


Nov.  8. 
Bank     Open 
Rate.    Market. 


7^ 

7H 

5 

6 

6 

7H 

4H 

7 


6% 
4% 
6 
5M 

4k 
6H 


4 

7H 
7^ 


4 

en 


7H  6  11-16 


5 
6 
5 

7 

7 


5 
6 
5 

4k 
6 


&   Abell   write   as  follows  under  date  of 


Messrs.   Pixley 
Nov.  28: 

GOLD. — The  demand  for  New  York  continues,  but  not  to  so  large  an  extent, 
and  the  price  tell  at  the  beginning  of  tlie  week  to  77s.  lid.;  It  has,  however,  since 
risen  again  on  a  renewal  of  the  demand .  Tlie  premium  on  gold  In  New  York,  though 
smaller,  has  not  di-sappeared,  and  there  Is  no  immediate  likelihood  of  the  Bank  re- 
ceiving any  of  the  open  market  supplies.  The  tot.al  shipments  to  New  York  now 
amount  to  14V2  millions.  The  Bank  figures  are  as  follows:  £1.233.000  has  beett 
taken  tor  New  York,  mostly  in  bars,  wtiUe  £2,505.000  has  been  received,  of  which 
£1,445,000  Is  in  German  gold  coin  and  £1,000,000  released  by  the  Indian  Council 
out  of  the  earmarked  gold.  Next  week  we  expect  £660,000  from  the  Cape.  Ar- 
rivals—Cape, £646.000;  Australia,  £10,000:  West  Africa,  £75,000;  New  Zealand, 
£4,000;  total,  £735,000.  Shipments— Madras,  £3,200;  Bombay,  £45,000:  New 
York,  £1,865,000:  total,  £1,913,200. 

SILVER. — The  tendency  during  the  past  week  has  again  been  lower,  and  spot 
silver  closes  at '  26  13-16d.,  or  3-16d.  under  the  closing  quotation  of  last  week. 
.\lthough  China  has  bought  from  time  to  time,  tliere  have  also  been  fairly  large  selling 
orders  from  that  quarter.  The  Indian  bazaars  bought  on  the  23d  Inst.,  and  fur- 
ther buying  order  s  came  to  hand  to-day,  causing  the  spot  quotation  to  ri.se  5-16d. 
from  'MS'-id..  which  was  yesterday's  quotation  and  the  lowest  of  the  week.  Forward 
silver  has  been  quoted  from  5-16d.  (to-day)  to  'Ad.  (on  the  23d)  over  the  spot  quo- 
tation. The  Indian  price  is  Rs.  69H  per  100  Tolahs.  .\rrlvals — New  York. 
£153,000;  Australia,  £3,000;  total.  £156.000.  Shipments— Shanghai.  £30.000 
Bombay,  £15,000:  Straits,  £45,200;  China,  £84,400;  Australia,  £5,000;  total,  £179,- 
600. 

MEXICAN  DOLLARS. — The  qiiotatlon  Is  quite  nominal,  there  being  none  for 
sale. 

The  quotations  for  bullion  are  rejiorted  as  follows: 


GOLD. 

Nov.  29. 

Nov.  22:\          SILVER. 

Nov.  29. 

Nov.  22. 

Lotidon  Standard. 

s.    d. 

s.    d.       1     London   Standard. 

d. 

d. 

Hut  gold,  fine,  oi 

.  77  UH 

77  11^  IBar silver,  fine. oz... 

.26  13-16 

27 

V .  S.  gold,  oz 

.   76    6H 

76    6H  1   "  2  mo.  delivery 

-27% 

27  7-16 

German  gold  coin,  oz. 

.   76    6 

76    6      1  Cake  silver,  oz 

.28  15-16 

29H 

French  gold  coin,  oz. 

.   76    6 

76    G      (Mexican  dollars 

.nom. 

nom. 

Japanese  yen,  oz 

.   76    6 

76    6      1 

1498 
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The  following  shows  the  imports  of  cereal  produce  into 

the  United  Ivingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Ticchc  teaks.                                      1907-08.  1906-07.          1905-06.  1904-0,5. 

Imports  of  wheat cwt-23,48S.700  19,910,000     20.611,200  26,807.100 

Barley    8,105,500  8.056.700        8,011,200  7,909.:i00 

Oats 2,388.500  2,926.700        3.221,400  3,210,300 

Peas 605,190  639,420           670,425  559.251 

Beans 314.710  365,770           340,480  459..^21 

Indiancorn 13,650.400  11,690,500     10,859,400  11,560.SOO 

Flour 3,557,900  3,024.500       3,522,400  2,777,900 

Supplies  available  for -consumption  (exclu.sive  of  stock  on 

September    1):  . 

1907-08.  1906-07.          1905-06.  1904-05. 

Wheat  Imported cwt. 23,488,700  19,910,600     20,611,200  20,807,100 

Imports  of  flour 3,557,900  3,624,500       3,522,400  2,777,900 

Sales  of  home-grown 9,922,602  7,730,744     10,271,019  4,475,777 

Total    36,969.202  31,265,844     34,404,619  34,060,777 

Average  price  wheat,  week ._.      34s.  7d.  26s.  4d.          28s.  7d.  30s.  2d. 

Average  price,  season 33s.  Sd.  26s.  4d.          27s.  5d.  30s.  2d. 

The  following  shows  the  cjuantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  jveck.  Last  week.        1906-07.  1905-06. 

Wheat qrs.    1,795,000  1,863,000        1,598,000  1,603,000 

Flour,  equal  to qrs.      270.000  212,000           197,000  237,000 

Maize    ars.       695.000  640.000           890.000  670.000 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at.  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  ending  Dec.  13.             Sal.           Mon.  Tiics.        Wed.        Thiirs.     Frl. 

Silver.peroz d.  26>^         25?i  25%         26  1-16    2534  25^ 

Consols,  new.  2}4  per  cents*.  82  15-16  82'K  82%          82  9-16    82  11-16  82  11-16 

Foraccount 83  5-10    83  1-16  82J^         82  13-16  82  15-16  S2J^ 

French  Rentes  (in  Paris)_.fr.  95.85        96.25  96.15        96.20        96.10  96.20 

Russian  Imyierial  4s 80^         80^        80}^         81^4  82H 

do         do         New5s._.  88%         88M  88^         88J^         89«  90 

.\raalgamated  Copper  Co 51             49VS  48             48             48  47^ 

h  Anaconda  Mining  Co 6%            6'/i  5%            5%            5U  5M 

.'Vtchison  Topeka  &  Santa  Fe  75H         74J^  73'ji         72%         74  72% 

Preferred    87^4         87^  871^         90             89  89 

Baltimore  &  Ohio 86          '   85  84^i          83H          83H  84 

Preferred    78             79  79             80             80  80 

Canadian  Pacific 153            154M  153            152%        154%  154% 

Chesapeake  &  Ohio 31             31  30H         29             29M  29% 

Chicago  Great  Western 8I4           8]^  8H           8%           8}4  8 

Chicago  Miiw.  &  St.  Paul_.. 108)^        108  106            104)^        106J4  105H 

Denver  &  Rio  Grande,  com..   22              21  21              20              2Q}4  20 

Preferred    62^          62;.^  61              61              61  61H 

Erie,   common 17%         17  16%         16%         16Ji  16% 

First  preferred 37H          37  351-:;          35              35  35 

Second  preferred 28             27  26             24}^         24}^  24i^ 

Illinois  Central ._131            131  129H        128H        129  128 

Louisville  &  Nashville 98              97H  96              96              97  95H 

Mexican  Central 15}^          15H  15              14i^          14^  143^ 

Mo.  Kans.  &Te.vas,  common  27J4          27  26H          25              25%  26 

Preferred   6OJ/2         60H  59H         58'^         58}^  5814 

National  RR.  of  Mexico 45              45  44              44              44  44 

N.Y.  Central  &  Hudson  Riv. 101 H        101  100             99^         99J^  98 

N.  Y.  Ontario  &  Western.  _   34^          33^  33}^          33              32}4  32H 

Norfolk  &  Western,  common  dTA         67  67             6614         66^  67 

Preferred   78             80  80             80             80  80 

Northern  Pacific 122}4        1221^  12214        118M        119K  119M 

fi  Pennsylvania 58%         5S%  58%         58'4         5814  57% 

a  Reading  Co 49              48K  47%          46i^          47%  47 

a  First  preferred 39             39  39             39             39  39 

a  Second  preferred 38K         38!^  38!^         38i^         38J4  38!^ 

RocklslandCo 1614         15%  14%         14^         15%  15M 

Southern  Pacific 77>^         77}-^  74%         73%         76  c73H 

Southern  Railway,  common.   15             15  14             1314         13!^  13M 

Preferred   40 >^         42  41             39^         41  42 

Union  Pacific,  common 121^       120%  118%       117%       120%  119 

Preferred   83             83  82             SIH         82  82 

D.  S.  Steel  Corp.,  common..  28             27%  26%         26%         27%  26% 

Preferred   .'..  91%         90!^  89%         88%         90%  89% 

Wabash    10              10%  10              10              10  10 

Preferred   19             19%  18             18i->          18%  18% 

Exteaded4s    51              55  50              49              47  48% 

a  Price  per  share,     b  C  sterling,     e  E.x-dlvldend. 
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National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department: 

APPLICATION  TO  CONVERT  INTO  NATIONAL  BANKS 
APPROVED. 

The  Farmers  State  Bank  of  Malaca,  Minnesota,  into  "The  First  National 
Bank  of  MUaca."  Capital,  $25,000.  Correspondent,  S.  S.  Pelterson, 
Princeton,    Minnesota. 

The  Bank  of  Alnsworth,  Nebraska,  into  "The  National  Bank  of  Ains- 
worth."      Capital.    $35,000. 

The  Dallas  County  Savings  B;;nk,  Adel,  Iowa,  into  "The  First  National 
Bank  of  Adel."     Ccipltal,   $50,000. 

The  Kklder  County  State  Bnak  of  Steele,  North  Dakota,  Into  "The  First 
National  Bank  of  Steele."     Capital,  S25  000. 

The Sh iron  State  Bank,  Sharon,  North  Dakota,  Into  "The  First  National 
Bank  of  Sharon."     C  pit;.l,   $23, 000. 

The  Citizens  Bank  of  Vancouver,  \V;.shington,  Into  "The  Citizens  National 
Bank  of  Vf.ncouver."     Capltci),  $50, 000. 

The  People's  Bank  of  Pensacola ,  Florida,  into  "The  People's  National 
Bauk  of  Pensacola."     Capltt.1.  $100,000. 

The  Linton  State  Bank,  Linton ,  North  Dakota,  lnto"'The  First  National 
Bank   of  Linton."     Csplta!     $25,000. 

NATIONAL   BANKS  ORGANIZED. 
Certificates  Issued  from  Nov.  25  1907  to  Dec.  5  1907  inclusive. 
8,948— The    First   National    Bank   of   Kennewick     W;  shinston.      C.  pltal, 

$25,000.     W.  R.  Amon,  President:  B.   F.  Kn^pp,  Vice-President; 

L.  E.  .Johnson    C;.shler. 
8.949 — The  Live  Stock  National  Bank  of  South  Omaha,  Nebraska.     Capi- 
tal, SIOO.OOO.      C.  M.  .Schlndel,  President;  L.  M.  Lord.  CcShler. 
8,930 — The  First  National  Bank  of  New  Shi.ron.  Iowa.      Ci.plti.l,  $50,000. 

G.  H.  Barbour,  President;  G.  M.  G;.rner,  Vice-President:  M.  Baln- 

brldge.  Cashier;  E.  R    Raffety,  Asslstf.nt  Cashier. 
8,951 — The  Merchants  National  Bank  of  Sllda.  Colorado.     Crpltr.I.  $50, 

000.     ,lames  .1.  McKenna,  President;  D.  H.  Cral?,  Casnler;  I.  W. 

Halght,    Vice-President. 
8,952 — The  First  National  Bank  of  Huntsvllle,  .Arkansas.     Capltf.I,  $25,000 

K,  A.  Routh.  President:  W.  C.  Cluck,  Vice-President;  Sam  Nun- 

ncley,  C::shler:   R.   F.   ,Jay,  Assist.',  nt  Cashier.      Conversion  of  the 

Madison  County  Bf;nk  of  Huntsvllle. 
8,953— The   First   -National   Bank   of  Ashboro     North   Csrollna.      Capital, 

$25,000.     J.  S.  Lewis.  President;  C.  .1.  Cox.  Vice-President;  John 

M     .Neely,  C.- shier. 


York.     Capital 

Vice-President; 

P.  Brokaw    .Jr., 


8,954 — The  People's  National  Bank  of  West  Alexander.  Pennsylvania. 
Capital.  $25,000.  E.  M.  .Atkinson,  President;  R.  J.  McCleery, 
Vice-President;  W.  li.  Gllmore,  Cashier:  Lillian  Mounts,  Assistant 
Cashier. 

8,955 — The  Roseburg^  National  Bank  Roseburg,  Oregon.  Capital.  $50,000 
J.  W.  Hamilton,  President;  N.  Rice  and  J.  F.  Barker,  Vice-Presi- 
dents: A.  C.  ivlarsters.  Cashier. 

The  Tennyson  National  Bank,  Tennyson,  Indiana,  Capital. 
$25  000.  F.  T.  Aust,  President;  J.  J.  Metz,  Vice-President;  E.  M. 
Roland,  C;  shier. 

The  First  National  Bank  of  Whltestone,  New 
$50,000.  Edwin  P.  Roe,  President;  S,  G.  Beals 
John  R.  Townsend,  Second  Vice-President;  Theo. 
Crsliier. 

National  Bank.  Connell.  Washington.  C;  pltal, 
D.  Mottet,  President;  B.  S.  Wadsworth,  VicePresl- 
Taylor,  Cashier;  L.  W.  Taylor,  Assistant  Cashier. 
Conversion  of  the  Franklin  County  Bank  of  Connell. 
-The  First  National  Bank  of  Bogalusa,  Louisiana.  Capital,  $25,000: 
G.  C.  Ligon.  President;  Leroy  A.  Pierce.  Vice-President;  Christian 
L.   Olivier,  Cashier. 

LIQUIDATION. 
The  Grant  Park   National   Bank,   Grant   Park,   Illinois,  placed   in 
voluntary  liquidation  November  20  1907. 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


.S.956- 


8,957 


8.958- 


8,959- 


,124- 


-The  Connell 
$25,000.  F. 
dent;   M.    M. 


Stocks. 
400  American  Thread  Co..  pief. 

$5  each     $4  10  per  share 

2  Manhattan  Trust  Co 402 

$50  Knsley  Laud  Co.  scrip $41 

1  Alabama  Mineral  Land  Co_147 
200  Casein  Co.  of  America,  com. 

§225  lot 

2  West.    Penn.    Rys.   Co.   of 

Pittsburgh,    pref 61 

1G7  Beaver  National  Bank 50 

51  Nat.  Bank  of  North  Amer.   95 
150  Carnegie  Trust  Co 160-165 


Stocks. 

5  National  Park  Bank 385% 

10  National  City  Bank 236% 

Bonds. 
$2,000  Nashv.  Chatt.  &  St.   L. 
Ry.  1st  6s  (Tracy  City  Brch.) 

1910-1917 103&106H' 

100    Western    United     Gas     & 
Elec.  Co.  of  Raleigh,  111.  5s.. 

1950.      F.   &  A 75 

$15,500  Standard  Cordage  Co. 

1st  5s,  1931.     A.  &  0--22  &  22% 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam) 
Atchison  Topi-ka  &  Santa  Fe.  preferred. 

Atlantie  Coast  Line  RR.,  common 

Boston  &  Alljany  (quar.) 

Boston  &  Lowell 

Boston  &  Maine,  com.  (quar.)  (No.  169) 

Boston  Revere  Beach  &  Lynn 

Chicago  &  Allan,  prior  lien  &  panic,  stock 

Preferred 

Chlcaqo  Burlington  &  Qnlney  (,quar.) 

Cliicago  &  Eastern  Illinois,  pref.  (quar.) 
Chicago  Indianapolis  &  Louisville,  com.- 

Preferred 

Chicago  &  Nortli  Western,  common 

Preferred  (quar.) 

Chicago  Rock  Island  &  Pacific  Ry 

Cincinnati  New  OrleaJis  &  Texas  Paccom 
Cleve.  Cine.  Chic.  &  St.  L.,  pref.  (quar.) 

Delaware   

Delaware  &  Hudson  Co.  (quar.) 

Delaware  Lackawanna  &  West .  (extra) 

Denver  &  Rio  Grande,  preferred 

Detroit  &  Mackinac,  preferred 

East   Mahanoy 

Hocking  Valley,  common 

Preferred    

Interborough  Rapid  Transit  (quar.) 

Kansas  City  Soutiicrn.  preferred  (quar.) 
Manhattan,  guaranteed  (guar.)  (No.  95) 

Minneapolis  &  St.  Louis,  preferred 

Morris  &  Essex,  guaranteed 

Ncie  York  &  Harlem,  common  and  pref.. 
N.  Y.  Lack.  &  Western,  guar.  (quar.).. 

N.  Y.Phlla.  &Nortolk 

Norfolk  &  Western,  common 

Northern  Ceiitral  (No.  SO) 

PhllinlelphUi  Baltimore  &  Washington.- 
Pitts.  Ft.  VV.  &  Chic,  reg..  guar,  (quar.) 

Special  guaranteed  (quar.) 

Rensselaer  &  Saratoga,  guaranteed 

St.  Louis  &  San  Francisco, 1st  pf.  (qu.)  . 

Chicago  &  Eastern  111.,  com.  tr.  certs. 

Chic.  &  East.  III.,  pref.  tr.  certs,  (qu.) 

K.  C.Ft.  S.  &  M.,  pref.  tr.  certs,  (qu.) 
Southern  Pacific,  com.  (quar.)  (No.  5)-. 

Preferred  (No.  7) 

Union  Pacific,  common  (quar.) 

White  Pass  &  Yukon 

Street  Railways. 

American    Itallwa^■s    (quar.) 

Chicago  City  Ry.  (quar.) 

Continental  Pass.  Ry.,  Philadelphia.  _ .  _ 
HallfaxElcc. Tram..  Ltd.  (quar.)  (.Vo.44) 
Hest.  Mantua.  &  Falrm.  Pass.,  Phlla..com 

Preferred 

IndianapoUs  Street  Riillway 

Manila  Elce.  RR.  <t-  Light  (quar.) 

Philadelphia  Cltii  Passenger  Ry 

Portland  (Ore.)  Ry.,  Lt.  &  P.,  pf.  (qu.)_ 

Rldqc  Ave.  Pass..  Phlta.  (quar.) 

South  Side  Elevated,  Chicago  (quar.).. 

Toronto  Rallwoy  (quar.) 

Twin  City  R.  T..  Minneap.,  nref.  (quar.) 

Union  Passrntjcr  Ri/.,  Philadelphia 

Union  Traction,  Philadelphia. 

UnltcdTrac.  &  Elec.,  Providence  (quar.) . 

West  Philadelphia  Passenger 

Banks. 

Coal  &  Iron  National  (quar.) 

Metropolitan  (quar.) 

Nineteenth  Ward  (quar.)  (No.  26) 

Plaza 

Trust  Companies. 

Fifth  Avenue  (quar.) 

Cuaranty  (quar.)    

Metropolitan  (quar.) 

United  States .: 

Van  Norden  (quar.)  (No.  11) 

Extra 

Miscellaneous. 
Aeolian  Weber  Piano  &  Pianola,  pf.(qu.) 
Amer.  Beet  .Sugar,  pref.  (quar.)  (No.  34) 
Amer.  Brake  .Shoe  &  Fdry.,  com.  (quar.) 

Preferred  (quar.) 

American  Can,  preferred  (quar.) 

American  Caramel,  preferred  (quar.).. 
Amer.  Car  &  Fdry.,  com.  (qu.)  (No.  21) 

Preferred  (quar.)  (No.  35) 

American  Chicle,  common  (monthly).. 


Per 

Cent. 


2% 

3d 

2% 

4 

1% 

3 

2 

2 
2 

1% 
1% 
2 

3% 
2 
1 
'    2% 
1% 
4 

2K 
10 
2% 
2% 
2% 
2 
2 

2% 
1 

1% 
2% 
3% 
5 

1% 
3 

2% 
4 
2 

1% 
1% 
4 
1 
5 

IH 
1 

1% 

3% 
2% 
3 

1% 

IVi 

S3 

1% 

2 

3 

3 

1 
$3.75 

1% 
S3 

1 

1% 

1% 
$4.75 

2% 

1% 

$5 

1% 
1% 
2% 
10 

3 

5 
6 
25 
2 
2 

1% 
1% 
1 
1% 

IM 

2 
1 

1% 
1 


When 
Payable 


Feb. 

Jan. 

Dec 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

.Tan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan . 

Jan. 
Jan. 
Dec. 
Jan. 

Dec. 
Dec. 
Jan. 
Jan. 
Dee. 
Dec. 

Dee. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Dee. 


Books  Closed. 
Days  Inclusive. 


1  Jan.  3 
10  Dec.  24 
31  Holders 

2  Nov .  24 
1  [Holders 
1  Holders 

ISlJan.     5 


15 

2 

2 

30 

30 

2 

2 

2 

23 

20 

•1 

lu 
16 
15 

2 

16 
13 
13 

2 
15 

2 
15 

2 


I  Jan.     5 

:  Dec.  28 

Dec.  19 

Holders 

Holders 

Holders 

Holders 

Dec.  21 

Dec.  15 

Holders 

Holders 

Holders 

Holders 

Dec.  27 

Dec.  15 

Holders 

Holders 

Holders 

Dec.   17 

Holders 

Dec.   14 

[Holders 

I  Holders 

2 1  Holders 

2  Holders 

15iHolders 

181  Holders 

15 1  Holders 

31iHolders 

6iDec.  15 

1  Dec. 
itDcc. 
2|Dec. 

2  Dec 
2  Dec. 
2  Dec 
2 

15 


15 


15 
16 
15 
17 
17 
17 


to 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 


Feb.  2 
Dec.  30 
Nov.  30 
Nov.  30 
Dec.  2 
Dec.  14 
Jan.  15 
Jan.  15 
Jan.  1 
Dec.  22 
Dec.  12 
Dec.  12 
Dec.  9 
Dec.  9 
Dec.  22 
Dec.  22 
Dec  27 
Dec.  3fl 
Nov.  25 
Dec.  5 
Jan .  1 5 
Jan.  2 
Dec.  6 
Dec.  23 
Dec.  23 
Jan.  1 
Dec.  31 
Dec.  25 
Dec.31a 
Dec.  10 
Dec.  14 
Dec.  16 
Nov.  15 
Nov.  30 
Dec.  31 
Dec.  11 


Dec.  31 
Jan.  2 
Jan .  2 
Jan.  2 
Jan.     2 


Holders 
Dec.     1 


of  rec, 
to 


Dec,  31 
Dec.  17 


14  Dec. 


30 
30 


Holders 
Holders 
Dec.  20 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  13 
31 1  Dee.  21 
Holders 
Holders 
Dec.  15 
Dec.  11 
Dec.  14 
Holders 


1 

1 

31 

2 

31 

31 

2 

2 
31 
31 

31 

2 

31 

31 

2 
2 

1 

1 

20 


to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 


Dec.  8 
Dec.  9 
Nov.  30 
Jan.  2 
Dec.  20 
Dec.  20 
Dec.  23 
Dec.  26 
Dec.  30 
Dec.  15 
Jan.  1 
Jan.  1 
Dec.  14 
Dec.   16 


Jan.  1 
Jan.  1 
Jan.  2 
Dec.  14 


Holders  of  rec. 
Dec.  22       to 
HoldfeTs  of  rec. 
Dec.  24       to 

Holders  of  [rec. 
Holders  of  rec. 
Dec.  21        to 
Holders  of  rec. 
Dec.  21       to 
Dec.  21        to 

Dec.  21  to 
Holders  of  rec. 
Dec.  15  to 
Dec.  15  to 
Holders  of  rec- 
Dec.  13  to 
Dec.  12  to 
Dec.  12  to 
Dec.   15       to 


Dec.  11 
Jan.  1 
Dec.  20 
Jan.     2 

Dec.  30 

Dec.  31 

Jan.  2 

Dec.  19 

Jan.  1 

Jan.  1 

Jan.  1 
Dec.  21 
Jan.  1 
Jan .  1 
Dec. 14a 
Jan.  1 
Jan.  1 
Jan.  1 
Dec.  20 


Dec.  U  1907.  j 
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Name  of  Company. 

Miscellaneous . — {Concluded .) 
American  E.xpress  (quar.) 

AmiT.  Iron  A-  Slcel  MUh,  com.  &  p/.  (qu.) 
American  Pipe  Manvitacturlng  (quar.)_. 

American  lljvdiator.  com.  (quar.) _ . 

Anier.  Snjelt.  &  Uef.,  com.  (qu.)  (No. 17) 

Prcterred  (quar.)  (No.  34) 

American  8nut't,  common  (quar.) 

Preferred  <quar.) 

American  Sugar  Heflnlng,  com.  (quar.). 

Preferred  'quar.) 

.4mt'r!c««  Surety  (qunr.)  (A'o.  74) 

American  Thread,   preferred 

-American  Tobacco,  preferred  (quar.) 

.America/!.  Tijpe  Founders,  com.  Ujuar.).. 

Preferred  {guar.) 

.4  udit  Company,  common 

Preferred 

Barney  &  Smith  Car.  common  (quar.).. 
Bliss  (E.  \V.),  common  (guar.) 

Preferred  {guar.) 

Borden's  Condensed  Milk,  com.  (extra) _ 

Preferred   (quar.) — 

Butte  Coalition  Mining  (quar.) 

Calumet  &  Hecla  Mining  (quar.) 

Canton  Company .^ 

Celluloid  Company  (quar.) 

Extra 

Central  Coal  &  Coke,  com.  (guar.) 

Preferred  (guar.) 

Central  Leather,  preferred  (quar.) 

Chle.  .June.  Rys.&  U.Stk.Yds.,com.(qu.) 

Preferred  (quar.) 

Chicago  Telephone  (quar.) 

Cleve.  &  Sandusky  Brew.,  com.  (quar.) 

Preferred  (quar.) 

Columbus  Gas  &  Fuel,  preferred  (quar.)_ 
Columbtis  &  Hocking  C.  &  I.,  pre),  (qu.). 

Consolidated  Gas  (quarterly) 

Criielh/c  SIrrl.  pre!    (.guar)  (No.  21) 

Cuiiilnrland  Tclep.  d-  Teleg .  (qu.)(No.  97) 

Diamond  Match  (quar.) 

Dominion  Coal.  Ltd.,  lormnon  (guar.) 

Duluth  Edison  Elec,  pref.  (guar.)  (No.  7) 
du  Pont  (E.  I.)  de  Nem.  Pow.,com.(qu.) 
Eastman  Kodak,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) _ 

Empire  Steel  &  Iron,  preferred 

Equitable  Ilium.  Gas  Light.  Phlla.,  pref_ 
Federal  Mining  &  Smelting,  common.. 

Preferred   

General  Chemical,  preferred  (quar.) 

General  Electric  (quar .) 

Guggenheim  Exploration  (qu.)  (No.  20). 

IngersoU-Raiid ,  preferred 

International  Paper,  preferred  (quar.).. 
International  Silver,  preferred  (quar.).. 
Laclede  Gas  Light,  common  (quar.) 

Preferred 

Mackay  Companies,  com.  &pref.  (quar.) 
Maryland  Coal,  preferred 

Preferred  (extra) 

Mergenthaler  Linotype  (quar.) 

Extra 

Monongahela  River  Cons.  C.  &C.,  pref.. 

National  Biscuit,  common  (quar.) 

National  Enam.&Stamp'g,  pf.  (quar.). 
National  Lead,  com    (quar.)  (No.  16).. 

Preferred  (quar.)   (No    64). 

Nallonnl  LUorlee,  preferred  (guar.) 

Natlotial  Sugar,  preferred  (qunr.) 

Nova  Scotia  Steel  &  Coal,  common  (quar.) 

Preferred 

OtU  Elevator,  preferred  (quar.) 

Pacific  Coast  Co.,  com.  (guar.) 

1st  preferred  (quar.) 

2nd  preferred   (guar.) 

Philadelphia    Electric 

Quaker  Oats,  com.  (quar.) 

Common  (extra) 

Qulncy  Mining  (quar.) 

Railway  Equip .  Corp .  (mthly.)  (No.  115). 

Extra 

Railway  Steel  Spring,  pref.  (quar.) 

Republic  Iron  &  Steel,  pref.  (quar.) 

Royal  Baking  Powder,  common  (quar.) 

Preferred  (guar.) 

Rubber  Goods  Mfg.,  pref.  (quar.)  No.35) 
Safety  Car  Heating  &  Lighting  (quar.).. 

Extra    .i_. 

Sears- Roebuck,  preferred  (quar.) .. 

Sloss-Shrfllcld  Steel  &  Iron,    pref.  (guar.) 

Standard  GasLU/hl,  N.  Y.,  pref 

Standard  Screw,  common  and  preferred 

Texas  *  Pacific  Coal  (quar.) 

Streets  Western  Stable-Car  Line,  pref 

Swift  &  Corapauv  (quar.) 

Union  Bag  &  Paper,  pf .  (quar.)  (No.  35) 

Union  Ferry  (quar.) 

United  Bank  Note  Corp.,  pref.  (quar.).. 

United  Cigar  Stores,  pref  .(annual) 

United  Frull  (guar.)  (.No.  34).. 

UnltedGas  Improvement  (quar.) 

United  Shoe  Machinery,  common,  (quar.). 

Preferred  (guar.). 

United  States  Leather,  pref.  (quar.) 

U.  S.  Steel  Corp.,  com.  (qu.)  (No.  16).. 
Vlrglnla-CarollnaChcm..i)f.  (gu.)  (A'o. 49) 

Waltham  Watch,  common  (quar.) 

Western  Union  Telegraph  (guar.) 

Westlnjhouse  Air  Brake  (guar.) 

Extra 

Extra 


Per 
Cent. 


3 

IVi 

2 

1 

2 

IVi 

3 

IH 

IM 

IVi 

2 

2M 

1 

IM 
10 
8 
1 

2H 
2 
2 

15c. 
$10 
$1  25 
IVi 
2 

1^ 
IM 
Wi 
2 
IVi 

1 

IM 

IVi 

I 

1 

lYi 

2^ 

1 

IVi 

IH 

W% 

5 

IJ^ 

3 

3    ■ 

X% 

IM 

2 

2>^ 

3 

IH 
1^ 
2H 
1 

2H 

2)^ 

5 

3H 

\M 

IH 

IH 

IH 

m 
m 

I'A 
2 

1^ 

IH 
iH 
2}4 
IVi 
Vi 
$2 

2 

IM 

2H 

IH 

\% 

2 

1 

1« 

Wih 

3 

3 

IH 

3H 

IM 

1 

IH 
7 
2 
2 
2 

IH 

IH 

H 

2 

IH 

2H 

2H 
25e 


When 
Payable. 


Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dee. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Dee. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Dee. 

Jan. 

Feb. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Ian. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Dee 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dee. 

Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


2 

1 

1 

31 

15 

2 

2 

2 

2 

2 

31 

1 

2 

15 

15 

31 

31 

16 

2 

2 

14 

14 

17 

24 

1 

31 

31 

15 

15 

2 

2 

2 

31 

15 

15 

1 

2 

16 

31 

1 

15 

1 

1 

14 

1 

1 

1 

1 

16 

16 

16 

2 

15 

2 

2 

15 

1 

16 

16 

2j 

isa 

15) 

31 

31 

25 

15 

2 

1 

16 

31 

2 

15 

15 

15 

1 

1 

1 

16 

15 

15 

23 

16 

16 

20 

21 

31 

31 

16 

23 

23 

1 

2 

31 

1 

31 

1 

6 

13 

2 

2 

15 

15 

15 

4 

4 

2 

30 
15 
1 
15 
31 
31 
31 


Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
Holders 
Dee.  22 
Dec.  28 
Dec.  14 
Holders 
Holders 
Nov.  28 
Nov.  28 
Dec.  15 
Nov.  21 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  5 
Dec.  24 
Dec.  24 
Dec.  6 
Dec.  6 
Nov.  30 
Holders 


of  ree. 
of  rec. 
of  rec. 

to 

to 

to 
of  ree. 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to     ■ 
of  rec. 


Nov.  30 
Dee  21 
Dec.  14 
Dec.  31 
Jan.  1 
Dec.  17 
Dec.  14 
Dec.  14 
Jan.  2 
Jan.  2 
Jan.  8 
Jan.  1 
Dec.  14 
Jan.  10 
Jan.  10 
Dec.  28 
Dec.  28 
Dec.  16 
Dec.  31 
Dec.  31 


Dec.     8 
Dec.     3 


Holders 

Holders 

.Ian.      1 

Jan.      1 

Holders 

Holders 

Holders 

Dee.  24 

Holders 

Holders 

Holders 

Dec.  21 

Nov. 27 

Dec.  22 

Dec.  20 

Holders 

Dec.  21 

Holders 

Holders 

Dec.     1 

Dec.     1 

Dec.     1 

Dee.  22 

Holders 

Nov.  30 

Nov.  30 

Dec.  24 

Holders 

Dec.  14 

Holders 

Holders 

Dec.  18 

Dec.     8 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Dec.  29 

Dec.  12 

Dec.  14 

Nov.  28 

Dec.  27 

Dec.   17 

Holders 

Holders 

Holders 

Jan.   16 

.Ian.   IB 

Jan.    16 

Nov.  23 

Holders 

Holders 

Dec.     4 

Holders 

Holders 

Dec.  11 

Dec.  10 

Holders 

Holders 

Holders 

Holders 

Holders 

Dec.  16 

Holders 

Dec.  22 

Dec. 

Dec. 

Dee. 

Dec. 

Holders 

Holders 

Dec.   15 

Dec.  25 

Holders 

Holders 

Holders 

Holders 

Holders 

Dec.   10 

Jan.     3 

Holders 

Dec.  21 


21 
19 
22 
22 


of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 


Dec. 13a 
Dec. 13a 
Jan.  15 
Jan.  15 
Dec.  10 
Dec.  12 
Dec.  12 
Jan.  1 
Nov.  30 
Nov. 30 
Dec.  14 
Jan .  2 
Dec.  16 
Dec.  31 
Jan.  1 
Nov  .30a 
Jan.  1 
Dec. 17a 
Dec.  4 
Dec.  15 
Dec.  15 
Dec.  15 
Jan.  1 
Dec.  7 
Dec.  8 
Dec.  8 
Jan.  2 
Dec.  7a 
Jan.  2 
Dec. 11a 
Dec  .3  la 
Jan.  1 
Dec.  15 
Dec.  15 
Dec.  18 
Jan.  5 
Jan.  5 
Jan.  1 
Jan.  1 
Jan.  24 
Jan.  16 
Jan.  1 
Jan.  1 
Dec.  16 
Jan.  1 
Jan.  8 
Dec.  15 
Dec.  15 
Dec.  21 
Feb. 
Feb. 
Feb. 
Dec. 
Jan. 
Jan. 
Dec. 
Dec.  10 
Dec.  10 
Dee.  20 
Dec.  22 
Dec.  16 
Dec.  16 
Dec.  9 
Dec.  .5a 
Dec.  5a 
Jan.  1 
Dec.  19 
Jan .  1 
Jan.  1 
Dec.  31 
Jan.  1 
Jan.  6 
Dec.  31(1 
Dec.  20 
Jan.  2 
Jan.  15 
Dec.  26 
Dec.  31 
Dec.  14 
Dee.  14 
Dec.  10 
Dec.  30 
Jan.  15 
Dee.  10 
Jan.     1 


a  Transfer  books  not  closed,     b  Payable  in  stock,     d  Payable  In  4%  certificates  ol 
Indebtedness,     e  Payable  in  stock. 
A  Declared  7%  payable  in  quarterly  installments. 

New  York  City,  Bo,ston  and  Philadelphia  Banks. — The 

New  York  City  Clearing  House  has  discontinued,  for  the 
present,  issuing  its  detailed  statement  showing  the  weekly 
averages  of  condition  of  the  separate  banks,  both  the  mem- 
ber and  the  "non-memb(n'"  institutions.  The  publication  of 
these  figures,  it  is  stated,  will  not  b(^.  rcsiimed  until  all  out- 
standing Clearing-House  loan  certificates  are  retired.  The 
last  statement  issued,  that  for  Oct.  26  1907,  will  be  found 
in  the  "Chronicle"  of  Nov.  2,  on  page  1124. 

The  Philadelphia  and  Boston  Clearing  Houses  have 
also  adopted  the  course  of  not  making  public  the  returns  of 
the  individual  banks.  The  New  York  Clearing  House  does 
not  give  out  any  figures  regarding  the  volume  of  the  out- 
standing loan  or  Ck'aring-House  certificates,  nor  does  the 
Philadelphia  Clearing  House;  but  at  Boston  $11,995,000 
of  such  certificates  were  outstanding  Saturdaj'-,  Dec.  7. 


Below  is  a  summary  of  the  weekly  totals  of  the  Clearing- 
House  banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  non-member 
banks. 


We  omit  two  ciphers  In  all  these  figures. 

Banks. 

Capital 
and 

Loans. 

Specie 

Legals. 

Deposits,  a 

Circu- 

Clearings. 

Surplus . 

% 

lation. 

New  York 

S 

$ 

$ 

$ 

$ 

S 

Nov.    9.. 

293.498,3 

1187,316,4 

170.712,0 

49,082,9 

1086,878,1 

52,856.1 

1,272,061,6 

Nov.  16.. 

293,498,3 

1192,010,4 

170,347,9 

48,.'<U,1 

1089,303,8 

55.844,4 

1,319,578,7 

Nov.  23.. 

293,498,3 

1187,998,4 

168,799,1 

47.052.0 

1079,818.8 

59,267,4 

1,261,168,4 

Nov. 30-. 

293.498,3 

1198.078,5 

170.554,6 

47.276.S 

1083.283.3 

62,129,8 

1.054,949,3 

Dec.    7.- 

293,498,3 

1186,395.6 

173.888,7 

48,613,8 

1074,851,4 

65,658,1 

1.434,538,3 

Boston. 

Nov.  16.. 

44,036,0 

190,918,0 

16,314,0 

2,934,0 

217,701.0 

8,594,0 

143,283.8 

Nov.  23.. 

44,036,0 

190,422,0 

15,539,0 

3,104,0 

213,722,0 

8,646,0 

123,879.7 

Nov.  30.. 

44,036.0 

190,718,0 

14,310.0 

2,847.0 

212.128,0 

8,818,0 

97.436.8 

Dec.    7.. 

Phila 
Nov.  16.. 

44,036.0 

191,900.0 

14,398,0 

2,984,0 

214,675,0 

9,215,0 

132,993,1 

54,440,0 

222.207.0 

44,807,0 

233,308,0 

15,031,0 

120,686,8 

Nov. 23.. 

54,440,0 

223,003.0 

44.751,0 

230,721,0 

15,607.0 

117,532,4 

Nov  .30.. 

54,440,0 

224,247,0 

44,451.0 

231,228,0 

16,149,0 

98,674,7 

Dec.     7.. 

54,440,0 

224,403,0 

44,798,0 

230,198,0 

16,793,0 

1.33,349,3 

a  Including  Government  deposits  and  for  Boston  and  Philadelphia  the  Item  "due 
to  other  banks."  At  New  York  Government  depo.sits  amounted  to  $75,190,200  on 
Dec.  7,  against  $71,715,700  on  Nov.  30;  at  Boston  on  Dec.  7  to  $6,251,000,  against 
$5,373,000  on  Nov.  30. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Dec.  7,  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORTS  AT  NEW   YORK. 


For  the  week. 

Dry  Goods 

General  Merchandise . . 

Total 

SlTue  January  1. 

Dry  Goods.. 

General  Merchandise.. 

Total  49  weeks 


1907. 

$3,669,541 
11,076,517 


$14,746,058 

$1(5,539,535 
621,023,090 


$796,562,625 


1900. 


1905. 


$3,451,(i5i)l   $2,526,153 
15,122,7031   10,018,462 


$18,574,362  $12,544,615 

$152,089,222  $132,274,780 
574,820,891  527,126,372 


$726,910,113  $659,401,152 


1904. 


$3,196,083 

10,487,415 


$13,683,498 

$114,872,387 
463,586,131 


$578,458,518- 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.    7  and  from  Jan.  1  to  date. 

EXPORTS   FROM   NEW   YORK   FOR  THE   WEEK. 


1907. 

1906. 

1905. 

1904. 

For  the  week 

$11,598,197 
590,421,424 

$12,356,654 
576,778,863 

$13,323,116 
509,713,035 

$9,480,169 

Previously  reported 

462,417,017 

Total  49  weeks 

$602,019,621 

$589,135,517 

$523,036,151 

$471,897,186 

The  following  table  shows  the  exports  and  importis  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  7 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

France 

Germany 

West  Indies ...   .   . 

$2b',666 

$14,380,849 

15,554,499 

1,615,083 

903:155 

15,000 

2.808,386 

1,500,000 

12,308.489 
742,664 

598'',676 

103,638 

76,508 

825 

$64,249,386 
3,138,625 
6,549,992 
2,386,147 

Mexico   

South  America 

All  other  countries 

660,296 

2,611,819 

328,245 

Total  1907 

$20,000 

5,731 

16,500 

$815,344 

'Y,026 

$36,776,972 

5,979,766 

38,375,547 

$42,806,748 

4,104,000 

10.278 

289,617 

"'"  7,965 
14,786 

13.830,794 
376,852 
124,939 

$97,330 

"Y,634 

149,693 

17,568 

780 

$79,924,510 

Total  1906 L 

94,292,405 

Total  1905 . 

16,206,227 

Silver. 
Great  Britain .                     

$197,524 

France .   .   

2,270 

rjerinanv . 

427 

West  Indies...   

204,198 

Mexico   . 

2,09.S,39O 

South  America 

All  other  countries 

923,376 
41,606 

Total  1907 . 

$816,364 

908,498 

1,037,455 

$47,233,394 
44,801,513 
34,357,336 

$266,405 
215,410 
163,141 

$3,467,791 

Total  1906 ,. 

2,750,071 

Total  1905.. 

4,060,608 

Of   the   above   imports   for  the  week  in    1907,    $779,902 
were  American  gold   coin   and   $756  American   silver  coin. 

Of  the  exports  during  the  same  time were  American 

gold  ooin  and were  American  silver  coin. 


BauTiing  muX  5"nitiuctal. 


We  shall  be  pleased  to  mail  investors  copies  of  the  ninth 
edition  of  our  lO-page  circular  describing  65  Short-Term  Notes 
and  Collateral  Trust   Bonds,  with  approximate  market   prices. 

Spencer  Trask  &  Co^ 


WILLIAM  AND  PINE  STS.. 


NEW  YORK 


Moffat   &   ^A/'HITE 

Members     New     York     Stock     Exchange. 

5  NASSAU  STREET.  HANOVER  BANK  BUILDING 

DEALERS  IN  INVESTMENT  SECURITIES 

Commission  Orders  Executed  for  Cash  Only 
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Wall  Street,  Friday  Night,  Dec.  13  1907. 

The  Money  Market  and  Financial  Situation. — A  substantial 
part  of  the  recent  recover}'  in  security  values  has  been  lost 
this  week.  The  investment  demand  practically  ceased  at 
the  end  of  last  week,  since  which  the  volume  of  business  has 
diminished  daj'  by  day  and  the  tendency  of  prices  has  been 
ahnost  steadily  downward. 

The  change  in  sentiment  is  no  doubt  largely  due  to  money 
market  conditions.  Those  who  expected  la.st  Saturday's 
bank  statement  to  show  a  large  increase  in  the  reserve  held 
"vvere  disappointed,  the  premium  on  currency  has  continued 
in  force, and  the  prevailing  rates  for  call  loans  throughout 
the  week  have  been  so  high  as  greatly  to  restrict  operations 
at  the  Exchange.  No  doubt,  also,  the  approaching  holiday 
period  and  preparation  for  the  yearly  .settlements  have  had 
an  influence  in  the  same  direction. 

An  event  of  the  week  was  the  announcement  that  the 
President  adheres  to  his  previously  expressed  determination 
not  to  be  a  candidate  for  re-election.  This  was  given  as 
a  reason  for  a  firmer  stock  market  during  the  early  hours  of 
the  day  mentioned,  but  the  ephemeral  character  of  the 
strength  showed  that  the  importance  of  the  matter  as  a  stock 
market  factor  had  been  over-estimated. 

The  Bank  of  England's  statement  shows  the  reserve  to  be 
within  a  fraction  of  47%,  and  therefore  larger  than  the  aver- 
age at  this  season  in  recent  years.  The  Bank  rate  was  not 
reduced,  however,  and  seems  likely  not  to  be  while  currency 
remains  at  a  premium  in  this  market  and  the  gold  movement 
continues  in  this  direction. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  25%.  To-day's  rates  on  call  were  7@T()%,. 
Prime  commercial  paper  quoted  at  8%  for  endorsements 
and  8%  for  best  single  names,  but  all  transactions  subject 
to  special  agreement. 

The  Bank  of  England's  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1 ,404,898,  and  the  percent- 
age of  reserve  to  liabilities  was  46.95,  again.^t  44.02  last  week. 

The  discount  rate  remains  at  7%  as  fixed  Nov.  7.  The 
Bank  of  France  shows  a  decrease  of  3,075,000  francs  gold 
and  1,425,000  francs  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  December  7  showed  an  increase  of  $4,671,100  in  the 
reserve  held  and  a  deficit  of  .$46,210,350  below  the  required 
reserve,  against  a  deficit  of  $52,989,425  the  previous  week. 


Capital - 

Surplus 

Loans  and  discounts  _ 

Circulation 

Net  deposits 

Specie   

Legal  tenders 

Mi- 
Reserve  held 

25  %  of  deposits 


Surplus  reserve . . 


1907. 
Dec.  7. 


129.400.000 

164,098,300 

1,186,395,600 

65,658.100 

*1,074,851,400 

173,888,700 

48,613,800 

222,502,500 
268.712.850 


Def.46,210,350 


Dl!Jerence 

tTo?ri 

previous  week. 


Dec. 
Inc. 
Dec. 
Inc. 
Inc. 

Inc. 
Dec. 


11,682,900 
3,528.300 
8,431,900 
3,334.100 
1,337,000 

4,671,100 
2.107.975 


Inc.     6.779.075 


1906. 
Dec.  8. 


119,150,000 

158,609,700 

1,044,668,800 

53.740,900 
982.177,500 
171,964.900 

66,887,300 

238,842,200 
245,544,375 


1905. 
Dec.  9. 


116,472,700 
140,800,500 
,016,320.800 

53,268,700 
992,235,700 
173,526.300 

73,286,100 

246,812,400 
248,058.925 


Der.6.702.175  Def.1,246.525 


*  $75,190,200  United  States  deposits  Included,  against  $71,715,700  last  week  and 
§14,278,500  the  corresponding  week  of  last  year.  With  these  United  States  deposits 
eliminated,  the  deficit  under  the  required  reserve  would  have  been  only  $27,412,800 
on  December  7  and  $35,000,500  on  November  30. 

Foreign  Exchange. —  The  market  was  generally  lower  this 
week,  influenced  by  dear  money  and  by  speculative  selling, 
the  effect  of  which  was  only  partially  offs(-t  by  a  demand  to 
remit  for  stocks  sold  for  European  account  and  by  an  inquiry 
for  exchange  to  cover  gold  imports.  Gold  engagements  for 
week,  $3,265,000;  arrivals,  $9,000,000.  Due  to  arrive, 
estimated,  18,000.000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  80i^  for  sixty  day  and  4  86^  for  sight.  To-day's 
(Friday's)  actual  rates  for  .sterling  exchange  were  4  7934@ 
4  80  for  long,  4  8535(5)4  8540  for  .short  and  4  8670 @ 4  8680 
for  cables.  Commercial  on  banks  4  79@4  793^  and  docu- 
ments for  payment  4  78@4  803^.  Cotton  for  payment 
4  78@4  78i^,  cotton  for  acceptance  4  79@4  79^  and 
grain  for  payment  4  803^@4  803/^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  233/^@5  22i^a  for  long  and  5  19%@5  18^rt  forshort. 
Germany  bankers'  marks  were  931/2(2^93  9-16  for  long  and 
94  9-16@945^a  for  .short.  Amsterdam  bankers' guilders  were 
40(a; 40  1-16  for  short. 

The  rate  for  exchange  at  Paris  on  London  to-day  was  25f. 
22i^c.;  week's  range  25f.  2214c.  high  and  25f.  193^0.  low. 

The  week's  range  for  exchange  rates  follows: 

LoTig Short 


RlerHng,  Aciual- 

Hlgh 4  8050  (5)4  8055 

Low 4  79M  @4  80 

I'arla  Bankers'  Francs — 

High 5  22H  @5  21% 

I>ow 5  23H  @5  22H 

Germany  Bankers'  Marks — 

High 93M  (S>9^H 

Low 93M  @93H 

Ams  erdam  Bankers'  Guilders — 

High @      

IjOW @      


14  86 

1 4  8520 

1 5  18?f 
15  W% 


946^ 
94  9-16 

40 
40 


((D4  8605 
@4  8525 

®6  18H 
@5  lS%a 

@94  11-16 

@94^ 

(S-  40  1-16 
fa^40  1-16 


1 4  87 
14  8615 


-Cables 

Ca)4  8710 
@  4  8620 


Less: 
Plus 


a  1-16  or  1%.     rfl32ofl%.     A  3-32  of  1%. 
*:l-16ofl%.     zl32otl%.     w  3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buy- 


ing, 50c.  per  $1,000  discount;  selhng,  75c.  per  $1,000  pre- 
mium. Charleston,  seUing,  $1  per  $1,000  premium.  New 
Orleans,  bank,  $1  per  $1,000  premium;  commercial,  75c. 
per  $1,000  discount.  Chicago,  par.  St.  Louis,  $5  50  per 
$1,000  premium.     San  Francisco,  10c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
I^ourd  $70,000  Virginia  6s  def.  trust  receipts  at  223^^  to  25. 

The  market  for  railway  and  industrial  bonds  has  been  less 
active,  the  list  of  sales  growing  shorter  each  day,  and  prices, 
in  sympathy  with  the  market  for  shares,  are  generally. lower. 

United  States  Steel  5s  have  continued  to  be  the  most 
active  bonds  and  have  lost  a  part  of  the  advance  noted  last 
week.  Brooklyn  Rapid  Transit  4s  on  liberal  offerings  have 
covered  a  range  of  534  points,  closing  near  the  lowe.st.  Dis- 
tilling Securities  Corporation  5s  have  declined  nearly  4  points 
and  American  Tobacco  issues  are  substantially  lower. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $10,000  2s  reg.,1930,at  104%  and  $2,000  3s 
coup.,  1908-18,  at  102.  The  following  are  the  daily  closing 
quotations;  for  yearly  range  see  third  page  following. 


Dee. 

13 


2s.  1930 registered 

2s.  1930 coupon 

3s,  1908-18 registered 

3s,  1968-18 coupon 

3s,  1908-18____small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936-Panama  Canal  regis 


Interest 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Periods 

7 

9 

10 

11 

12 

Q— Jan 

*103M 

104  5i 

*104 

*104 

*104i4 

Q— Jan 

*104M 

*104i.i 

*105 

*105 

*104M 

Q— Feb 

*100H 

*iao^ 

*101 

*101 

*101}i 

Q— Feb 

*100H 

*100i^ 

102 

*101 

*101Ji 

Q— Feb 

*iooM 

nooH 

*100H 

*H)0}i 

*100K 

Q— Feb 

*117H 

*117H 

*118 

*118 

*11SH 

Q— Feb 

*m>4 

*117}4 

*118 

*118 

*llSJ4i 

Q— Nov 

*102 

*102 

*102H 

*102i^ 

*io:iH\ 

104  M 
*104M 

101 K 
*101M 
*100!4 
i*118V-> 

118H 
*103J4 


*This  is  the  price  bid  at  the  morning  board;   no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — As  noted  above. 
there  has  been  a  reaction  in  the  stock  market.  Not  only  are 
prices  lower,  but  the  transactions  are  on  a  much  more  limited 
scale  and  are  carried  on ,  chiefly  by  the  professional  ele- 
ment. There  was  some  recovery  yesterday  from  the  low 
level  reached  on  Wednesday,  but  in  to-day's  market  there 
appeared  practically  no  resistance  to  the  downward  move- 
ment, which  continued  up  to  the  close. 

There  have  been  no  exceptions  to  the  general  trend  of  the 
market,  practically  the  entire  active  list  showing  a  decline 
of  from  3  to  10  points.  Stocks  which  for  a  long  time  past 
have  been  favorites  with  the  element  mentioned  have  been 
by  far  the  most  active,  and  leaders  of  the  market  generally. 
Among  these  are  Reading,  Union  Pacific,  the  copper  and 
steel  issues,  and  all  except  the  last  named  have  declined  an 
average  of  about  5  points. 

American  Sugar  Refining  has  been  a  notably  weak  feature, 
presumably  on  the  loss  of  the  former  head  of  the  company. 
It  sold  down  to  943^  to-day,  a  decline  of  13^  points  within 
the  week.  Smelting  &  Refining  has  covered  a  range  of  7 
points,  closing  near  the  lowest.  Air  Brake  dropped  over  9 
points  and  recovered  partially.  United  States  Steel  com- 
mon and  preferred  show  a  net  loss  of  2  and  3  points  respec- 
tively.     General  Electric  is  7  points  lower  than  la.st  week. 

For  daily  volume  of  business  see  page  1510. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  endltuj  Dec.   13. 


Sales 

for 
Week. 


B.ilaklala   Copper 3.505 

Bethlehem  Steel  Corp ...        100 
Chic  Un  Trac  tr  rets 100 

Preferred  trust  rets.  _.  300 
Dts  Moines  &  Ft  Dodge.  300 
Gt  Northern  subscript'n 

rets,  80%  paid 

Homestake   Mining... 
IngersollRand,  pref.. 
N  Y  N  H  &  Hart  rights.  16 
N  Y  &  N  J  Telephone. . . 
Vulcan  Detinning,  pref.i 
Western  Maryland i  1 


,700 
lOU 
200 

,276 


Range  Jor  week. 


Lmcest. 


8  Dec 
23^  Dec 
7MDec 
5}^  Dec 


111  Dec 

60  Dec 

SO  Dec 

3}^  Dec 

55100  Dec 

lOOi  21  Dec 

150    11  Dec 


Highest. 


S3  H  Dec 

7 

8     Dec 

10 

2HDec 

7 

7>^Dec 

13 

SHDec 

13 

Range  since  Jan.  1. 


1115     Dec 

60     Dec 

82     Dec 

4KDec 

9 100     Dec 

9    21     Dec 

10    UHDec 


Lowest. 


S114  Nov 

8  Nov 

IH  Oct 

7  Ocl 

5M  Oct 


98 


13     54 
131    80 


9||  85 
9i  21 
5      6 


Oct 

Oct 
Doc 

IH    Nov 


Oct 
Dec 
Oct 


Highest. 


$11  July 

20H  Jan 

35i  May 

17  July 

18  Jan 

130^  .A.pr 

85  Feb 

94H  Jan 

4M  Dec 

115  Jan 

57  Feb 

30^  Jan 


Outside  Market. — The  depression  on  the  Stock  Exchange 
this  week  has  been  reflected  on  the  "curb"  in  a  general  lower- 
ing of  prices.  Business  has  dwindled, and  with  no  disposi- 
tion shown  to  trade  actively  the  market  has  become  ex- 
tremely dull.  Movements  in  Standard  Oil  have  been  a  fea- 
ture, the  stock  from  469 J4  touching  490  in  the  fore  part  of 
the  week  and  dropping  subsequently  to  461 .  To-da}^  it 
declined  further  to  454  and  recovered  finally  to  458.  Ameri- 
can Tobacco  on  few  transactions  declined  from  253  to  236. 
Manhattan  Transit  went  up  from  2^  to  2J^,  but  fell  to  214 
finally.  Chicago  Subway  on  Tuesday  broke  nearly  2  points 
to  12%  but  recovered  to  14J4  and  ends  the  week  at  14^. 
Consolidated  Steamship  4s  advanced  from  8  to  93^,  but 
weakened  finally  to  83^.  New  York  New  Haven  &  Hartford 
convertible  6s  sold  down  from  113  to  111  and  end  the  week 
at  the  low  figure.  Copper  .shares  were  quiet.  Boston  Con- 
solidated Copper  from  11  receded  to  93^2-  Butte  Coalition 
sank  from  153^  to  13,  recovering  subsequently  to  13^^. 
Cumberland-Ely  declined  from  5%  to  53^.  Davis-Daly 
Estates  went  up  from  4J^  to  43^  and  back  to  3J^,  the  final 
quotation  being  4.  Nevada  Consolidated  Copper  on  early 
activity  advanced  from  83^  to  93^,  but  dropped  to  7%.  the 
close  to-day  being  at  Ipg.  Nevada-Utah  advanced  from 
2j^  to  3  and  sold  down  to  2  9-16.  United  Copper  common 
went  up  from  8  to  8'^  and  down  to  7  3^.  Nipissing  advanced 
from  6^  to  6J4  and  weakened  to  6%. 

Outside  quotations  will  be  found  on  page  1510. 
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orCUfYINW     TWO     HAtiES 


STOCRS— HIGHEST  AN U  LOWEST  SALE  i'HlCES. 


Saturday         Monday         Tuesday       Wednesday      Thursday         Friday 
Dec.  7  Dec.  9  Dec.  10  Dec.  11  Dec.  12  Dec.  13 


7234 
»85 
•711g 

S3 
*75 

39 
* 

151 

*55 

*150 

301.1 

12 

af 

8I4 

*51 

*25 

*10 

10434 
*133 

9553 
J121 

1381s 
*1S5 
*119 
*140 
* 

*io 


7418 

ss 

'8'3i4 

80 

4II4 

71 
15138 

61 
160 

•iOU 

12  ' 

61 
834 

eoig 

30 

12 
IO6I4 
138 

9578 
121 
I39I2 
200 
123 
160 
5 

20 


♦84 

72 

82 
*76 

3934 

14934 

*o6l2 

♦  153 

2934 

13 

C 

'"si's 

*51 
*25 

101s 
103-is 

'95' 

1201' 
3-1371: 
*1S0 
*119 
*140 

"16" 


5j 

86 

2OI2 

48 

38 

142 

*400 

201« 
§6318 
*34 

*8 

14I0 

1634 

36 

261- 
*65 
*74 
11884 

46l2 
*b8 


57I4 

86 

2112 

48 

38 
144 
425 

2II4 

631s 

37I4 
GI4 

15 

171-1 

3612 

27 

80 

90 
1211) 

4612 

74 


*20 
*65 


85 


*69 
1257s 
7I2 

2OI2 

12 

29I2 
*52 

2334 
*52 
*12 
•35 
*33 

9434 
$12034 
*21 

147s 

25I4 
*65 

80 
*115 

*58 

53I4 
*98 

43 


74I0 

12578 

8 

21 

I2I4 

2934 

65 

2378 

54 

15 

50 

35 

951 
12034 

26'-L 

I5I4 

2514 

71 

SIV 

Yf 
59 

54 

110 

43 


98 

26 

»84 

531- 

♦isesj 

321  •> 

65% 
*70 
IISI2 
106 

75 
*75 

85 
II3I2 
*58 
*75 

93I4 
*75 
*74 

15 

3II4 
*55 

2834 

15 

31 

74I2 
IO7I2 

1412 

40 

2OI2 

22 
9I4 

I7I2 

35 

86 
II6I2 

81 


99 

26 

90 

54 
HOU 

33 

66-'>8 

86 
12134 
107 

76 

90 

85 
11434 

64 

90 

9538 

80 

78 

I5I2 

32 

65 

29 

15 

31 

7018 
IO7I2 

15 

41 

21 

23 
9I4 

I7I2 

3612 

86 
119 

SI, 


73 

88 

721  o 

8212 

80 

4134 

71 
150 

61 
160 

30 

13 

50 
83s 

60l,s 

291" 

IOI4 
100% 

¥5" 

1203s 

1371 

205 

125 

100 

5 

10 


5478 
*S5 

203, 

4714 

37 

142 

*415 

20 
{61 

37I2 
9 

1334 

1618 

35 

25I2 
*65 
*74 
1191 4 

46I4 
*68 


55 

92 

2II4 

4834 

37 
144 
435 

201 

61 

37I2 
9 

UU 

163j 

35I2 

26 

80 

90 
121 

46I4 


*20 
*60 


85 


*08 
I24I4 
758 

1934 

12 
*29 
♦55 
$24 
*51 
*12 
»30 
*33 

9378 
118 
*21 

I4I4 

25'4 

6912 
*78 
*H6 

2534 

58 

51U 
*98 

43 


72 
126 
8 
2014 
12 
31 
65 
24 
55 
15 
50 
35 
941 

lis 

261 

I5I4 

251" 

69I2 

SI 

125 
26i 
58 
5434 

110 
43 


97I8 

*24 

*83 

*52 

*l36Ss 

32I2 

65 
*70 
118% 
IO5I2 

77 
*75 
♦78 
113 
*58 
175 

92% 
*75 
*74 

I4I2 

2934 
*65 

29 
§15 
*291'> 

73"s 
10734 

1338 

39I2 

2OI2 

23I2 
9l8 

♦1512 

3  51 2 

84 

II6I4 

80 


981' 

27 

90 

57 
1401" 

3234 

65I4 

84 
1213 
IO6I2 

791 

95 
110 
1141 

64 

75 

95 

80 

80 

I5I2 

31I2 

65 

291 

15 

31% 

75I2 
10784 

141s 

40 

201" 

231 2 
91$ 

17 

35I2 

86 
11734 

80 


7034 
88 
7C34 
SU" 
*76 
3812 

i^su 

*57l2 
160 

28 

13 

"s' 

*51 
27I4 
10 

loiis 

133 
93 

120 
134% 

*180 
*11S 
*140 

*i6" 


ss 
7112 

82 

80 

4038 

71 
14812 

61 
160 

2918 

13 

50 
81 2 

60l8 

2S% 

10 
1035s 
133 

93 
120 
130 
210 
125 
100 
5 


5438 
*S0 

2OI4 

4038 

37 

139 

*415 

lO's 
5001s 
*35 

*7I, 

1378 

IS's 

34 

231'. 
*fi5 
*74 
114-34 

45 


551 2 

86 

201-' 

47 

37 
142 
435 

20 

OOI2 

'9" 

1378 

161s 

34 

241" 

SO 

90 
119 

46I4 


*20 
*60 


85 


123 
7 

19 
§11 
*29 
*03 

23 

5178 
*12 
*30 
*33 

92I2 
117 
*20 

14 

25 

69I4 
*79 
*117 

24% 

57 

51 

99 
* 


74 
123 
734 

I9I2 

11 

32 

65 

23 

5178 

15 

50 

35 

93I2 
117 

2612 

14% 

25I4 

69I4 

l.J 
2534 
57 
52 
99I2 
431 


96I4  97I' 

§2412  241" 

*80  90 

53  53 

il40  140 

3134  3218 

64I2  6434 


11518 
IO4I4 

77 
*76 
*75 
112% 

60 
*74 

9038 
*75 
*73 

14 

281" 
♦55 

28 
*;2 
*29% 

7II3 
10738 

13% 

38 

20 

22 

9I4 
1634 
34I2 
81 
II4I2 
79 


118! 
106 

781 

95 

90 
II3I4 

60 

86 

93I4 

80 

78 

I4I4 

2934 

65 

28 

14 

31% 

73I2 
IO8I4 

I3I2 

40 

2OI4 

22 
9I4 

1634 

35 

817s 
116% 

SO 


697s 
861". 
69 

80 

7734 

3612 

* 

14814 
*57 
§154 
2V1" 
13  " 

* 

8 

*50 

29 

97s 
10C34 
133 
93 
119% 
134 
*180 
§114 
*140 

*io' 


7II4 

861 2 

701-. 

807s 

7734 

39% 

71 
I49I4 

61 
1571" 

281" 

I3I2 

50 
8 

60 

29 

10 
103% 
133 

93% 
121 
135 
210 
114 
160 
5 

45 


54I2 
*S0 

18% 

46 

35I4 
I3OI2 
♦400 

20 
*57 
*34 
7I2 

137s 

1538 

33I2 
*22l4 
*65 
*74 
114% 

441 " 
*68 

*61" 
*20 
*60 


54I2 

85 

1978 

46 

36 

I39I4 
435 

20 

61 

7% 
137s 
16 
34 
24Ij 
80 
90 
117 
46 


85 


70 
122% 

*67s 

19 
*11 
*29 
*63 

231'' 
*51 

12 
*30 

33 

921" 
116% 
*20 

1334 

25 

69 

*79 

*115 

24I4 

57 

49I4 
*98 
*..   - 


70 
122% 
734 

19 

12 

31 

65 

23I9 

63 

12 

50 

33 

93I4 
116% 

20% 

I4I4 

25% 

69 

82 
125 

25I4 

57 

513s 
110 

43% 


71        72I4 


69 
8I34 

77% 
38% 
* 

151" 
*57 
*155 
28I4 
14 

734 

*40 

*25 
§934 

102 
*132I" 
92  " 
§119% 

135% 
*180 

I20I4 
*140 


71 

82 

77% 

39% 

71 
152 

61 
160 

29 

14 

51 
8 

90 

291" 
934 
IO4I4 
136 

93 
121% 
130 
210 
I2OI4 
100 


*20        45 


53% 

*84 

20 
*45 

36% 
I39I4 
*400 

19 

60 
♦34I-J 
7% 
+14% 

103s 

34 
*2234 
*65 
*74 
11034 
*441" 


53% 

88 

2OI4 

47 

38 
141 
425 

If -4 

60 

37 
7% 

151" 

16% 

3434 

2434 

SO 

90 
118 

46 


70        7138 


66        67I4 
80%    811" 
77        77 
37I4    38% 

* 74 

I49I4  149% 


*155 

281  •) 
*13  " 

* 

7I4 

*40 

21 

8% 

IOOI9 

132% 

91 

I2OI4 

134 

*]S0 

*11S 

*140 

* 

*26 


160 

2834 

15 

61 
734 

52% 

25 

91 9 
IO2I4 
13234 

91 
121% 
134 
210 
125 

ion 

6 
45 


51% 

86 

19 

45 

3,534 
139 
*400 

19% 

58 
*34 
7% 

13% 

1534 

3334 
*2234 
*65 
*74 
11434 

45 


53 

86 

20 

46 

36 
139 
450 

19% 

58 

37 
7% 

13% 

I6I4 

3334 

2434 

80 

90 
117 

45 


*20 
*60 


85 


*6S 
1231" 

*7l4 

19 
*U 
*29 
*63 
*21U 
§53  " 
*11 
*30 
*30 

91% 
*114 
*21 

14% 

26% 

69 

79 
*117% 

25 
*50l" 

497s 
*98 


9434    9634 

25       25 

*80       90 

*50        60 

(13978  140 

31%    31% 

64        04 

*70        84 

113%  11034 

10334  105 

7634     77 

*7S        95 

85%    88 

llll"  113 

*60        62 


*S0 

89 

*70 

*70 


85 
9184 
70 
76 


1334  15 

28%  2S34 

*55  65 

*27l2  29 

*11  14 

§291"  291" 

7C--;4  73 

107%  10734 

13  13% 

40  40 

19%  1934 


24 

9I4 

*141" 

35  " 


25 
9% 
17 
35I4 


80%    801" 

113%  1155s 

79  %     7934 


74 

1231" 

8 

I9I4 

12 

32 

65 

24% 

53 

15 

50 

35 

9334 
125 

201" 

1434 

2534 

69 

80 
123 

2534 

57% 

51% 
110 

44 


9478  96% 

24%  24% 

*82  90 

55  55 

137  137 

31%  32 

65  65 


115% 
105 

77 
*75 
*75 
111% 
§60 
*80 

91 
*74 
*71 

1438 

29 
*55 
*27 
*12 
*29% 

72% 
10734 

13 

401 9 
*191, 
*23 

»9 
*14l" 

35I4 
♦81 
115% 
♦  79 


118 
106% 

773s 

95 

90 
113% 

62% 

85 

92% 

75 

80 

1 53g 

29% 

65 

29 

14% 

31% 

7334 
108 

13% 

41    , 

20% 

29 

10 

17 

3534 

84 
II7I4 

SO 


*6I" 

*20       

*60        85 


§70 
123 
♦6% 

♦  18 
♦11 
♦29 

♦  63 
♦21% 
♦50 
♦11 
♦30 
♦30 

90I4 

♦  112 
*J0 

14 
26 
68% 

♦  781" 

♦  117% 

25 
56% 
50 
♦98 


70 
123 
7% 

20 

12 

32 

65 

24% 

54 

15 

50 

35 

92 
125 

261" 

26% 
68% 
82 

124 
253s 
^6% 
50% 

105 


92% 
♦24 
♦82 

55 
136% 

31% 

64 

75 
113% 
1041" 

7678 
*75 

♦  78 
111 

60% 

♦  80 
90% 

♦74 

♦71 
141" 
2834 

♦55 

♦27% 

♦  11% 
♦29 

71% 

IO7I2 

13 

38% 

♦  19I4 

♦9% 
1: 

35% 
♦80% 
114% 
♦79% 


94% 

26 

91 

55 
1361 

31% 

64 

75 
1151 
105% 

767s 

90 

88 
112 

60% 

85 

92% 

75 

70 

1538 

29% 

65 

29I" 

14% 

31 

72% 
10734 

13% 

40 

20% 

25 
934 

16 

35% 

84 
116 

80 


Sales  01 
tke 

Week 
Shares 


33 


,650 

300 

,29 

,79 

300 

878 


769 


85 
,320 
610 


000 


800 
,510 
,300 

610 
,413 
,498 
,595 

'150 


100 


,110 
400 
,350 
,250 
,450 
,700 


,530 
395 
100 
700 
,050 
,941 
,600 
,200 


581 
830 


150 

800 
.000 
.000 
395 
200 


,065 
120 
100 


100 

1,174 

395 

r.366 
,300 
.500 
650 


STOCKS 

NEW  YOB'*'  STOCK 
KXCH.       CiK 


,400 
700 
,015 
200 
300 


69 


3 
1 

146 

15 
2 


140 
684 


,040 
310 

400 

260 
,150 
,550 
100 
,236 
,405 
,000 

400 
,336 

456 

75 

.600 


,050 
,900 


112 
2 

6 


473 
1 


640 
120 
150 
.985 
,282 
,650 
.530 
,500 
925 
600 
200 
,050 
810 
.169 
.049 


On 


Range  tor  Year  I'lO? 
Oasis    01    WO-sfiare    iocs 


Lowest 


Railroads 

Atch  Topeka  &  Santa  Fe 
Do     pief 

Atlantic  Coast  Line  RR-. 

Haltlniore  &  Ohio 
Do      pref 

Brooklyn  Rapid  Transit- . 
Buffalo  &  SusQue.  pref 

(lanadlan  Pacific 
^anada  Southern  

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do     pref 

Chicago  Great   Western.. 

Do     4  7o  debentures 

Do     5%  pref  "A" 

Do    4  %  pref  'B" 

Chicago  MUw  &  St  Paul.. 

Do     pref 

Do  com  ctfs  25  %  paid 
Do     pref  ctfs  25  %  paid 

Chicago  &  North  Western 
Do     pref 

Chic  St  P  Mlnu  &  Omaha 
Do     prel 

Chicago  Ternilu'l  Transfer 
Do     pref 

Chicago  Union  Traction.. 
Do     pref 

Cleve  Cln  Chic  &  St  L 

Do     pref 

Colorado  &  Southern 

Do     1st   preferred 

Do     I'd    preferied 

Delaware  &  Hudson 
elaware  Lacli  &  VVest'n 

Denver  &  Rio  Grande 

Do     pre! 

Detroit  United 

Duluth  So  Shore  &  Atlan 
Do     pref 

Erie 
Do     1st  pref 

Do     2d    pref 

Kvansville  &  lerre  Haute 

Do     pret 

Great  Northern  pref 

Iron  Ore  Properties 

Green  Bay  &  VV  ,deb  ctf  A 
Do  deb  ctf  B 

Havana  Kiectric 
Do     prel 

Hocking  Valley  tr  rects.. 
Do  pref 

ilUnois  Central 
nterboro-Metropolitan  . 

Do     pref 

Iowa  Central 

Do     pref 

[7  C  Ft  S  &  M ,  tr  cts  pref 
XVansas  City  Southern.. 
Do     pref 

Lake  hrle  &  Western 
Do     pref 

Long  Island 

Louisville  &  Nashville 

^'|  anhattan  Lltvated 
Metropolitan  Street 

Mexican   Central 

Minneapolis  &  St  Louis.. 

Do    pref .... 

Minn  St  P  &  S  S  Marie. .. 

Do     pref 

Mo  Kansas  &  Texas 

Do     prof 

Missouri  Pacllic i 

]V'  ash  Chatt  &  St  Louis.. 
-L^  at  ot  Mex.  non-cuiu  pf. 

Do  2d  pref 

N  Y  Central  &  Hudson.. 
N  Y  Chic  &  St  Louis 

Do     1st  pref 

Do     2d  pret 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western. 
Norfolk  &  Western 

Do     adjustment  pref. 
Northern  Pacific 

Do     subscrip  rects 

Pacific  Coast  Co 
Do     1st   pref 

Do     2d     pref 

Pennsylvania 

Plttsb  Cin  Chic  &  St  L 

Do     pref 

Reading    
1st  pref 

2d    pref 

Rock  Island  Company 

Do     pref 

St  L  &  San  Fr,  1st  pref.. 

Do    2d  pref 

St  Louis  Southwestern 

Do     pref 

Southern  Pacific  Co 

Do     prel 

Southern  v  tr  cfs  stamped 

Do     pref  do 

'Texas  &  P'aclfic 

A  bird  Avenue  (N  V) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western... 

Do  pref .     

Twin  City  Rapid  Transit. 

Union  Pacific 
Do     pref    


6638  Nov22 

78     Nov2C 

58     Nov21 

7538  Nov 21 

75     Nov27 

2C34N0V21 

74l"Novl6 

138     Nov21 

52     Nov  14 

144     Nov20 

123%  Nov 22 

S's  Nov21 

48     Sep  16 

67gNov23 

50     Oct  30 

21     Dec  13 

8l"Nov22 

931"Nov21 

130  "Nov!." 

Nov  20 

Oct  30 

Oct  30 

Oct  25 

Oct  29 

Jan  IS 

3%  Oct    7 

•     Mch27 

2%  Aug  17 

10%  Dec    2 

48      Nov22 

86     Dec    7 

17     Nov  15 

41     Novl'l 

291"Nov25 

123%  Oct  30 

3091"  Oct  30 

16     Nov23 

63     Nov  26 

3134  Dec    2 

6%  Oct  17 

10     Nov  21 

:2%Nov21 

28     Nov21 

20     Nov  22 


3-86 
111 
126 
186 
100 
160 


60 
18 
45 
11 


<J0  Apr  4 
1071"Oct  30 
37  Oct  25 
75  Oct  29 
534  Oct  30 
24%  Oct  14 

72  Apr  1 
03     Nov  22 

64  Nov  15 
IKi     Nov  10 

478  Oct  22 
14     Nov21 

91"  Nov  29 
29  "  Dec  2 
Oct  29 

Men  14 

Mch25 
..  Nov  4 
3934  Nov  11 
2b  Dec  4 
86%  Nov  21 

100'8  Oct  26 
24  Dec  6 
1234No\22 
26  Dec  6 
68%  Dec  13 
00     Oct  23 

110  Oct  24 
2034  Nov 22 
63  Nov21 
44%Nov;;9 

99  Dec  10 
39%Nov29 
13%  Oct  30 
91%Nov21 
1934  Oct  30 
86  Nov  7 
41      Oct  30 

1273s  Nov  4 
28  Oct  23 
56  Oct  24 
70     Oct  29 

100%  Oct  24 
91%  Nov  4 
56     Nov   1 

65  Nov  6 
86     Dec    7 

a;103'i>Nov  4 
61  Oct  23 
69%  Oct  26 
70%  Oct  24 

73  Oct  22 

67  Nov  7 
ll%Nov22 
2el"Nov22 

68  Oct  7 
24  Novl9 
11  Nov22 
26  Nov  22 
63%  Oct  24 

100  Oct  24 
10  Nov21 
29%  Nov  23 
17  Nov30 
10  Nov  27 
9%  Dec  9 
1034  Dec  10 
2934N0V26 
6834Nov22 

100  Oct  24 
75     Augl4 


HigkaH. 


4  Jan 


,.  Jan 

Jan 

Jan 

,  Jan 

(Feb 

, .-  an 

i  Jan 

an 


108% -_ 

101%  Ja 

1331s  J 

122  J 
941"J 
835s  J 
8634      _ 

1961"  Ja 
651 

219%  Ja.. 
56  Jan 
27%  Jan 
69  Jan 
18  Jan 
79  Feb 
713  Feb 
261;  Jan 

I57I"  Jan 

1661"  Jan 

141     Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

>4  Feb 

26     Jan 

OI4  Apr 

193g  Jan 

927s  Jan 

1081- Jan 
3s7s  Jan 
09%  Jan 
581"  Jan 

227i"Jan 

510  'Jan  2 
427s  Jan 
83'x  Jan  1 
SOi.sJau  1 
19%  Jan 
39     Jan 
44%  Jan 
767s  Jan 
07     Jan 


149 
205 
234 
170 
165 
93 


7 

n  12 

6 

5 

10 
7 
8 
4 

14 
2 
6 
5 
e 

2 
26 
14 

6 
14 

6 
14 
15 
10 
10 

19 
21 
11 

9 


92     Apr    5 

I8934  Jan    2 

85    Jan    :-> 

75  Oct  29 
14l"Jaii  1; 
47  Jan  3 
SOU  Jan    4 

114  "Mch  0 
94    Jan    5 

172  Jan  3 
39  Jan  23 
75%  Jan  V 
2875  Jan  4 
61  Jan  7 
80  Jan  10 
303j  Jan  6 
013.1  Jan  8 
281"  Jan  12 
07%  Apr  20 
07l"Jan    u 

1451,^  Jan    £ 

140     Feb  13 

107  Jan  23 
275;  Jan  ;, 
59  Jan  15 
90     Jan  24 

140%  Jan    h 

108  Jan 
445s  Mch 
723,,  Jan 
9234  Jan 

147     Jan 
693$  Jan     _ 
27     Feb  14 

13434  Jan  10 
03i"Jan    7 

110  Jan  10 
913iJan    7 

189  Jan  9 
4S3KJan  5 
92I4  Jan  6 
yoi"Jan  10 

189%  Jan     7 

134     Feb  13 

124%  Jan    7 

76  Nov  8 
125  Mch  S 
14138  Jan    8 

78     Jan  22 

105%  Jan    6 

139%  Jan    7 

92     Jan     7 

94     Jan     S 

30%  Jan    6 

04%  Jan    5 

70     Jan  11 

4838  Jan    6 

2.5i"Jan    7 

02%  Feb  15 

90%  Jan  14 

118%  Jan  14 

34    Jan    5 

94I"  Jan 

37%  Jan 

123     Jan 

29    Jan 

3334  Jan    ^ 

647s  Apr  12 

1081"  Jan    7 

183    Jan    6 

90    May  2 


Jianoc  'or  I'rei^uyus 
Year  (1900) 


Lowest 


8538  Mav 

3-98     Dec 

1311s  J'ly 

10534  May 

91     Oct 

71     J'ly 

83    Jan 

1563s  May 

66%  J'ne 

204     May 

51%  Nov 

25's  Sep 

70     Dec 

16     J'ne 

79%  Sep 

70     Dec 

2478  Nov 

J1461"Dec 

JlOO     Dec 


Apr 


Nc. 
4  Apr 
D 


Aug 
"ne 
ov 
r 
_iec 
j  May 
'ly 
ec 

ly 

,  Jan 

'■,  Apr 
"ay 
Jay 


'dcc 


192 
225 
16S 
175 
934 
25 
3% 
ll's  J 

89  D 

110  J 
291'>  J 
661 
43      M, 

189      M„.. 

43734  May 

365s  May 

83  Oct 
79'8  Dec 

16    J'ly 

32  Apr 
381s  May 
74a,  Dec 
02I-)  Apr 
68     Dec 

80    J'iy 

cl78  Dec 
7U34  Dec 
Sll"Nov 
ll-'!'i  Oct 
33%  Jan 
771..  Jan 

92V"  Nov 
164  "  May 

33.=i5  J'ne 
703s  J  'ly 
24     J  'ly 

48  J'ly 

77      Oct 

227s  J'ly 

49  J'ly 
271"  J'ly 

76     Sep 

Oil]  Oct 

130%  May 

140     Sep 

103    J'ly 

1838  May 
5SloDec 

90  Apr 
134  Dec 
1031- Apr 

29  May 
04%  Apr 
86%  May 

133     May 

30  Apr 
I8I4  J'ne 

120  Nov 

59  Mch 

111  Apr 
80  May 

IMyi"  Dec 
43;i4  May 

84  Feb 
,S9%  Apr 

179%  May 


103  Jan 
105  Jan 
1051"  Jan 
122%  J'ly 
75  "  May 


100 

112 

89 

90 


May 
May 
Sep 
Apr 


H  Uihesi. 


110%  Sep 
106  Jan 
1077«  Jan 

1261s  Sep 
<i'ji"  Jan 
l;4is  Jan 
?  7     Feb 

2011"  Dec 
707s  Jan 

2397g  May 
05%  Aug 
363^  Oct 
77%  Oct 
235s  Jan 
bOi-Jan 
80  Jan 
395s  Jan 

1995s  Dec 

218     Aug 


240    Jan 

270     Mch 

198    Jan 

202    Jan 

18%  Jan 

423|  Jan 

133 1  Feb 

4  71  "Mch 

1097s  Jan 

11. vj    Jan 

41     Oct 

731.  Feb 

69  Dec 
23434  Nov 
560     May 

51%  Jan 
91I0  Jan 
102  "  Feb 
227s  Jan 
4J,  Jan 
507,^  Jan 
83  Jan 
7038  Jan 

70  Jan 
'.;4    Aug 

348  I'^eb 
85  Dec 
921"  Jan 
v3%  Jan 
63  "  Aug 
y7--i.,  May 

"o'y'a'sJ'ne 
1841,  J  ne 
66.:i8  May 
s7o,  May 
34.!jJan 
6334  Jan 
841"  Feb 
37;;^"Jan 

71  Jan 
447,n  Jan 

§921"  Jan 

8i;j';  Jan 

150%  Jan 

1(52     Jan 

127    Jan 

291"  Dec 

84%  Jan 

IOOI4  Jan 

lOi     Mch 

18334Jan 

435s  Nov 

7(i  '  Nov 

1003;  Jan 

I49I0   Jan 

Sy'SiDec 

30     Dec 

150%  Jan 

731-.  Apr 

1207;;  Jan 

92     Dec 

2047^  Jan 

57%  Jan 

91hOct 

90    Jan 

23-1"  Feb 


142    J'ne 
lUO    Jan 
135     May 
147%  Jan 
87    Jan 


22%  J'ly 
60    J'ly 

00  Feb 
401"  J'ly 
201"  May 
4834  May 

01  May 

116    J'ly 

315s  Nov 
931  "Dec 
28  '  May 
121  Nov 
25%  Dec 

25%  J'ly 
43    J'ly 

102     Dec 

138%  May 

911"  Mav 


109 

1104 

96 

lO'J 


Aug 
Jan 
Jan 
Jan 

325s  Nov 

0934  Aug 

723.1  Apr 

61%  Feb 

277s  Jan 

033s  Sep 

97%  Sep 

120%  J'ne 

427s' Jan 

103    Jan 

40%  Oct 

j:139%Jan 

30    Jan 

401"  Jan 

5978  Jan 

122%  Jan  . 

1953s  Sep 

99i,<  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Qanks 

New  York. 
Aetna 

America  11.. 
Amer  r.xch. 
Battery  Park 
Bowery  1'  ... 
Bionx  lioroli 
Butcb's&Dr 

Centuryll 

Chase 

Chatham 

Chels"a;^xc1! 


Bid 

Ask 

200 

220 

450 

480 

205 

220 

115 

125 

310 

325 

300 

150 

160 

170 

185 

200 

305 

320 

200 



Banks- 
Chemical. 
Citizens'  Ctrl 

City 

Con!  ii  Iron. 

Coloniall! 

Columbia  1(. 
Commerce. . 
Consolldat'd 

Copper 

Com  I'^xch  H 
Discount   li 
I  vast   River 
Fidelity  1!. 


Hid 

Ask 

376 

400 

120 

130 

t236i4 



--- 

230 

700 

476 

500 

tl30 

tl40 

125 

140 

160 

170 

250 

255 

150 

160 

135 

145 

160 

175 

Banks. 

Bid 

Ask 

Fifth   AveTI. 

3700 

Fifth 

340 

_ 

First  

670 

6"0"0 

14th  Street H 

170 

180 

Fourth 

175 

185 

Gallatin 

335 

360 

Garfield 

500 

GermanAmI 

130 

110 

German  Kx^ 

500 



Germania  11  . 

500 



Greenwich  1i 

270 

2SG 

Hamilton  11 . 



Hanover 

490 

Banks. 

Bid 

Ask 

Imp  &  Trad 

460 

470 

Interboro  11. 

160 

Irving  N   l'>x 

175 

Jefferson  H.. 

190 

210 

Liberty  

500 

Lincoln 

1000 

Manhattan  11 

276 

300 

Market  &Ful 

250 

260 

Mechanics'  . 

210 

220 

Mech&Tra  H 

110 

Mercantile. 

100 

110 

Mcrch    I'lxch 

170 

186 

Merchants'  . 

140 

150 

Banks. 

Metropolis  II 
IVIetropoii'nIl 
Mt  MorrisH- 
Mutual  II... 

Nassau  II 

New  Amster 
New  Ncth'l'ii 
New  York  Co 
New  York.. 
Wilt  &  Dayli 
19th  Ward  11 
North  Amer 
Northern 


Bid 

Ask 

390 

150 



230 

250 

250 

275 

195 

210 

_ 

125 

200 

220 

1200 

270 

290 

405 

475' 

t95 





160 

Banks. 

Bid 

Oriental  H.. 

200 

Pacific  U... 

230 

Park 

t386l:- 

People's  H.. 

300 

Phenlx 

140 

Plaza  H 

670 

Prod  F.xch  H 

130 

Riverside  H. 

225 

Seaboard 

340 

Second 

600 

State H 

370 

12th  Wardi 

--  .  . 

2.-!d   WardH. 

190 

Ask 
230 
250 

fso" 
iio' 

250 
360 

3"o 


•  Bid  and  asked  prices:  no -si'.l'is  were  made  on  tills  day.      t  Kx-rl<!:hts.      ?  Less  than  100  shares.     H  State  banks,     a  lix-dlvldeud  and  rights.     6  New  stock 
t  Sale  at  Stoolt  i;x'.-hanTe  01  (i!.  ;'.u,etiuii  this  .vuS.i.     c%;x  b.!:ieilcial  interest  la  or«  properties,      ii  1st  Instal'mt  paid.      n  Sold  at  orlvatc  sale  at  this  price 
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STOCKi 

—HIGHEST  AND  LOWEST  SALE  I'RWRS. 

Sales  0} 

me 
Week 

Saturday 

Monday 

Tuesday 

Wednesday  \    Thursday 

Friday 

Dec.  7. 

Die 

9 

Dec. 

10 

Dec.   11 

Dec. 

12 

Dec.  13 

Shares 

I7I2     17I2 

167s 

167s 

14 

161" 

12I2     14 

*121'> 

IS 

•  I2I2     18 

1.700 

30        30 

255s 

25=s 

28 

2S!" 

*2d        32 

♦20 

S2 

♦25I2    28 

450 

934     lOlj 

10 

10 

934 

10 

*91o     10 

♦934 

10 

93,       fc.34 

2.000 

I8I2     I9I4 

1734 

1734 

I8I4 

I8I4 

ISls     I8I4 

♦  IS 

191" 

1812     18*4 

1.600 

S         SI4 

734 

734 

7-'s 

7-'s 

*71,       SI4 

♦71" 

8I4 

7-5s       7--'s 

800 

*15       20 

♦15 

18 

*15 

18 

♦15        18 

♦15 

18 

♦15        18 

*9        12 

♦9 

12 

♦9 

12 

*9        12 

*9 

12 

♦9        12 

13        13 

13 

13 

12I2 

121" 

*12l2     15 

♦I2I2 

15 

I3I4     14 

945 

♦30        35 

♦30 

35 

♦30 

35 

♦30       35 

♦30 

35 

*30-       35 

♦162      165 

*162 

165 

*161 

166 

*161      166 

*162 

165 

*161      166 

6         63s 

6I4 

6I4 

55s 

55s 

6          6 

63s 

GSn, 

6          6 

1,400 

*15        I6I2 

♦1534 

17 

16l8 

161" 

*15l2     20 

1634 

1(>=.1 

*15l2     1778 

500 

48        50 

463s 

481o 

■    461s 

47 

451"     47I4 

4534 

47I4 

45I4     46 

307.125 

♦  121-.     13 

13 

13 

1234 

1284 

*12l2     13 

*121" 

13 

127s     127s 

450 

77I0     77I2 

*70 

95 

*70 

95 

♦70        95 

♦  70 

95 

78        78 

200 

10        10 

934 

934 

934 

.  934 

*9l2     10 

*3 

10 

9          9 

600 

* 75 

* 

75 

* 

70 

* 75 

* 

65 

* 70 

4          4 

37s 

3'R 

3I2 

334 

3I2       3I2 

3I2 

31" 

31"       3I" 

3,600 

*40        45 

*39l2 

45 

4018 

41 

40        4OI4 

405,, 

405s- 

*383 1     40 

900 

32-34     333s 

321s 

335,-; 

3118 

321.1 

I29'4     311/ 

"0''S 

31 

2!)1"     301" 

13,6''0 

S7l2     87I2 

87I2 

871- 

8558 

S.'-.Js 

*83l4    95 

*:;3i2 

95 

87%     S73s 

51   1 

2Sl2    2834 

29 

29 

27I" 

28 

27I2     2.-2 

1.SI4 

28I4 

♦2714     2SI4 

2,40U 

*75        85 

*70 

85 

*70 

85 

*70        85 

*70 

85 

*70        85 

*170      190 

*165 

ISO 

*165 

190 

§18014  I8OI.J 

♦  165 

190 

*165      190 

40 

*3l2       4I4 

*3i. 

4I4 

3I4 

3I4 

*3l8       'lis 

*31s 

41.1 

-3I4       4 

100 

*3l4       4 

*358 

4 

333 

3'>s 

*3          31" 

■ih. 

334 

*3          37s 

30:J 

*14        17 

15 

15 

§12 

12 

*12        15 

*12 

15 

*11        15 

220 

16Is     17 

17 

20l!> 

I7I2 

183s 

I7I4     181" 

1758 

lS3s 

1734     177s 

11.223 

*S        10 

*S 

10 

*7l2 

10 

*8        10 

*7l2 

9 

*7l2     10 

100 

*16!4     21 

*16l2 

20 

*17 

21 

18        \» 

*16l4 

22 

*16l4     21 

100 

39       39 

37 

38I4 

3534 

37 

35        3534 

34I2 

35I" 

347s     35I" 

2 ,600 

*87        91 

*S7 

89 

88 

89 

87        87 

♦87 

88 

*85        88 

635 

*3          5 

*3 

5 

*3 

5 

*3          4 

*3 

4 

v*3          4 

19        1938 

19 

19 

*19 

20 

*181"     20 

*18l2 

20 

I9I2     I9I2 

500 

. 

♦75 

85 

*75 

85 

♦  70        80 

*75 

85 

§85        85 

10 

7214     75I2 

6918 

733, 

681" 

70 

69        727s 

6:'% 

731 J 

687s     701s 

233 .350 

9034    91I4 

90 

913r 

9034 

91 

91        91's 

91 

91 

*88        90 

2.1()J 

*150      200 

*150 

200 

*150 

200 

*150      200 

*150 

200 

*152-5s  200 

*70        90 

*70 

90 

*80 

90 

*80        90 

*80 

90 

*78l2     90 

*5l2       6 

5I2 

51" 

*5l2 

6 

G          61j 

6 

6 

*5l2       OI4 

200 

*27l2     30 

*28 

30 

*27l2 

30 

*28        29 

29 

29 

*-'8        30 

150 

lOfJSg  IO7I4 

104's 

lOGlo 

IOOI4  10412 

97      10(~s 

975s 

l(il 

94I8     981s 

108,600 

*109      111 

*108 

no 

108 

lU!) 

1071s  lOVls 

10714 

I07I4 

lOG      106 

925 

*104      lOG 

10334  10334 

♦  103 

104 

lOlU  lOU" 

u  ; 

103 

*I02      103 

300 

75        75 

74 

75 

72 

73 

71        -.J 

741" 

741" 

a:691"    72 

1,700 

17        I7I4 

16 

17 

16 

I6I4 

16        16 

1618 

IGls 

151s     16 

2,300 

80        81 

81 

81 

7934 

801" 

*79        82 

81 

81 

*78        82 

800 

3038    32 

28 

301s 

2734 

2838 

27        2834 

27I4 

283s 

27I2    2734 

33,300 

41s       4l8 

3 

3's 

4Is 

4I8 

3I2       31" 

358 

41s 

358        3-58 

1 ,355 

♦84        90 

*83 

90 

*83 

90 

*S3        90 

*S3 

90 

80        80 

100 

*6          8 

*6 

8 

*6 

8 

*6          8 

*6 

8 

♦6         8 

♦  10       25 

♦  10 

25 

*10 

25 

*10        25 

*10 

25 

♦10       25 

I6I2     I6I2 

163s 

IfiSj 

I5I2 

16 

151s     I5I2 

I5I4 

I.5I4 

*15        16 

2,050 

7ti34      7634 

76 

7634 

*7334 

75 

74       74 

74 

741" 

*73        75I2 

3.462 

20        2078 

20 

2114 

19 

203s 

I8I2     19 

19 

191" 

18-34     187s 

9,400 

I6I2      173s 

167s 

18 

I7I2 

171" 

16          1658 

*15 

17 

*15        18 

3,335 

♦9II2     93 

91 

91 

♦89 

92 

*87       93 

*88 

94 

90        90 

200 

1138     III2 

III4 

113s 

11 

im 

11        11 

11 

Ills 

11        III4 

1,400 

*55        58 

♦55 

59 

55 

551" 

5334     5334 

*o3 

60 

*53        57 

700 

39I4     40^8 

34 

39ls 

3034 

341" 

3OI2    333s 

32 

33->s 

311s     323s 

38.115 

*50        81 

*50 

81 

*50 

80 

*60        80 

*55 

81 

*55        81 

*60        70 

*H0 

70 

*60 

70 

6M2     /O 

*60 

70 

*60        65 

200 

116      II6I2 

114 

116 

II2I4 

113 

*110      115 

II3I2  II3I2 

11012  113 

1,585 

*80        90 

78 

80 

75 

75 

§75        75 

♦  70 

80 

♦  70        80 

500 

*5l2       7 

*538 

7 

*4 

7 

*55s       7 

*558 

7 

*538       7 

*16        I9I2 

16 '8 

17 

1578 

16 

I5I2     I5I2 

*155s 

161" 

*15l2    20 

700 

9          938 

9l8 

91s 

9 

9 

9          9 

8I4 

81" 

*8          9 

3,070 

56l2    5612 

55I2 

57 

■     54I4 

64I2 

*53l2    56 

*53 

55 

53        53 
♦25        40 

1,135 

III2     III2 

IOI4 

11 

*10 

12 

*10        11 

*l6l2 

12 

lUs     Ills 

1,000 

*50        58 

*52 

58 

*55 

68 

*55        56 

58 

60 

♦  58        62 

360 

*54        55I4 

5438 

55 

63 

633i 

517s     52 

*52 

55 

♦501" 

1,10'J 

62        62 

*55 

63 

6OI2 

601" 

*55        63 

*60 

63 

*63        63 

200 

*66       68 

*65 

68 

*65 

731" 

*65        73I" 

*65l4 

Vol" 

♦65        731" 

♦100      112 

*98 

112 

♦90 

112 

*100      112 

1017s 

101/s 

*100      112 

100 

*7l2       9I2 

*7l2 

91" 

*7l2 

91" 

*7          9 

*7l2 

9I" 

♦71"       8i" 

*65        85 

*65 

85 

*65 

85 

♦65        85 

*65 

85 

*65        85 

4258     43I2 

4058 

43 

39 

41 

38       39I4 

3&^4 

401" 

a:38ls    3812 

5.500 

87I2     S7I2 

*86 

891  •> 

.  84 

87 

*S3        84 

84 

84 

*83        87 

1.000 

6I4       638 

6 

6I4 

5 

57s 

5I2       512 

5I2 

51;. 

♦514       5-34 

4.900 

♦67        70 

67 

69 

65I4 

66 

6II4     65 

66 

66 

63        65 

2.478 

§4634     4634 

*44 

48 

*44 

47 

4378     4378 

*40 

44 

§4234     43I" 

170 

2234     231" 

22 

22I0 

2134 

231" 

22        26 

25 

28 

25       2578 

6,400 

7858     7834 

7734 

781  :> 

77 

7734 

76I2     7634 

*761" 

781'. 

«76l2     78 

1.770 

*9l2     103s 

10 

10 

*9 

10 

9I2       9I2 

*J 

101? 

10        1038 

500 

♦40        44 

*40 

44 

44 

44 

37I8     40 

*38 

42 

*40        44 

300 

21        2II9 

205s 

211" 

17 

20 

1734     193s 

181 2 

19 

19        19 

e.746 

*69        70 

§70 

70 

§68 

08 

67        67 

§70 

70 

§70        70 

203 

J 14834  14834 

14818  1481s 

145 

148 

*141      148 

*146 

152 

145      145 

730 

29I2     30 

30 

30 

2878 

28's 

26I4     26I4 

26I4 

26I4 

2614     26I4 

800 

*77        90 

*75 

90 

*70 

78 

73I4     73I4 

*70 

77 

*70        77 

200 

I7I2     18 

1634 

171" 

1578 

I6I4 

I5I2     I6I4 

I6I2 

IH's 

§1658     16% 

3.150 

70        70 

167 

67 

64I4 

66I4 

64        641" 

65 

65 

§65        65 

1.080 

38       3314 

3612 

38 

§36 

36 

*35l2     36 

36 

36 

35       35 

1.010 

♦80       90 

*80 

90 

*80 

90 

*80        90 

§88 

88 

♦80       90 

25 

"28"  Ys" 

♦25" 

Ys" 

*25" 

'2"6"l" 

♦25'      2'8"" 

*24 

Ys" 

♦24'   Ys' ' 

'"106 

♦52        55 

55 

55 

*52 

*52        65 

*52 

55 

*52        55 

100 

5          5 

*4         6 

*4 

6 

*4          5 

400 

♦42I4    4434 

_ 



_ 

♦4234     4434 

*4'   4 

4'.  "4 

4234     4284 

150 

2278    227s 

22 

221" 

22 

221" 

2134     2178 

201 3 

2II7 

21        211" 

3.400 

♦55I4     5812 

57 

67 

6634 

66 's 

57I2     57I2 

57I4 

67I4 

*55       58 

520 

♦75       90 

♦65 

90 

75 

75 

*70        90 

♦70 

90 

*70       90 

100 

41        41 

4OI2 

401" 

*38 

42 

♦36       42 

♦38 

42 

4OI2    401" 

300 

*5        10 

♦5 

10 

* 

10 

*21"       6 

* 

8 

* 9 

♦21       25 

20 

20 

♦20 

25 

*20        25 

♦18 

25 

♦  IS       25 

100 

22        22 

2138 

22 

19 

213fi 

19l8     I9I4 

♦  19 

21 

19        2OI4 

2,680 

77        77 

7712 

791" 

7473 

76 

♦73        80 

751-8 

77 

75       75 

1,354 

♦45        51 

§48 

48 

45 

45 

*40        60 

♦40 

50 

♦42        50 

120 

2718     2758 

1-2534 

26'8 

2538 

261s 

2478     2534 

2r.-"-4 

2638 

25-38    25-34 

209,320 

8734     8884 

87I4 

881s 

86-^8 

873s 

8578     8734 

87 

88 

86-38    87 

87,187 

I5I2     16 

I5I4 

16 

I5I2 

150s 

1518     I5I2 

=■'•4 

151s 

I5I4     I5I4 

■4,630 

♦17        19 

*16 

19 

17 

18 

I6I2     161" 

♦16 

17 

♦  16        17 

600 

♦85        90 

♦85 

88 

*84 

90 

♦  85        90 

♦  85 

90 

♦85        90 

♦38       41 

40 

41 

♦39 

45 

*37l2    45 

♦37I2 

45 

♦37I2    45 

200 

* 300 

* 

300 

* 

300 

* 300 

* 

300 

+ 300 

60        61 

55 

593i 

56 

561" 

55       58 

6534 

5G-'is 

55I4    55I2 

6,367 

46        471" 

45 

46 

42 

441? 

42        42I2 

44 

44 

421"     421" 

3,770 

♦70      100 

75 

75 

75 

75 

♦70        75 

74 

74 

70        70 

520 

STOCKS 

NEW  YORK  Stock 

EXCUANGE 


iOn 


Unit  Rys  Inv't  of  SanFran 

Do     pref 

\\' abash 

'»       Do     pref 

WheellnE-  <Sc  Lake  Erie 

Do     1st  pref . 

Do     2cl   pref 

Wisconsin  Central..    . 

Do     pref 

lndustrial&  Aiiscel'aneous 

A  dams  i-:xpress 

-fl-llls-Chalm(-rs 

Do     pref 

Amalg:amatc(l  Copper 

Amer  Agricultural  Cbem. 

Do     pref 

American  IJeet  Sugar.    .. 

Do     pref 

American   Can 

Do     pref 

American  Car  &  Foundry 

Do     pref 

American  Cotton  dll..    _ 

Do     pref 

American  Kxpress 

American  Grass  'i  wine 

American  Hide  &  Leather 

Do     pref 

American  Ice  Securities.. 
American  Linseed 

Do     pref 

American  Locomotive 

Do     pief 

American  Malt  Corp 

Do     pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting  &  RelJnlng 

Do     pref 

American  SnutT 

Do     pref 

American  Steel  Foundries 

Do     pref 

Amencan  Sugar  Refining. 

Do     pref.; 

American  Teleph  &  Teleg 
American  Tobac  (new) ,  pf 
American  Woolen.. 

Do     pref 

dAnacondaCopper  ParS^^i 
dBatopilas  IWinlug  Par$20 

Brooklyn  Union  Gas 
runswicU  Dock&C  Imp 
Butterick  Co 

Cientral  Leather . 
^      Do    pref 

Colorado  Fuel  &  Iron.  .. 
Col  &  Hock  Coal  &  iron.. 
Consolidated  Gas  (M  Y)'._ 
Corn  Products  Refining.. 

Do    pref 

Distillers'  Securities  Corp. 
Federal  Mining  &  Smelt'g 

Do     pref 

General  hlectrlc  ..      .    _ 
Granby  Cons  M  S  &  P... 

int  Mer  Marine  stk  tr  ctfs 
Do     pref 

International  Paper 

Do     pref 

International  Power 

Internat  Steam  Pump 

Do    pref 

Mackay  Companies 

Do     pref 

National  Biscuit 
Do     pref 

Nat  Lnamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do     pref . 

Newhouse  M  &  S.Par$10 

New  York  Air  Brake 

North  American  Co.    new 

FaciUc  Mall 
copies  Gas-L  &  C(Chic) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do     pref 

Pullman   Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do     pref 

C loss- Sheffield  Steel &Irn 

i3      Do     pref 

Tenn  Coal.  Iron  &  RR 

dTennessee  Copper  Par$25 
Texas  Paciflc  Land  Trust. 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  1  Pipe  &  Foundr 

Do     prel 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do     pref 

United  States  Rubber 

Do     Istpref... 

Do     2d  pref 

United  States  Steel. 

Do     pref..^ 

(JUtah  Copper Par  $10 

Virginia-Carolina  Chem. 

Do     pref 

Virginia  iron  Coal  &  Coke 

W/'^ells  Fargo  &  Co 

'»  estern  IJnion  Teleg.. 
Westingh'selil&Mfg  assen 

Do     Istpref 


Kange  lor  Year  1907 
basis   at    lOO-s/iure   lois. 


Lowest. 


10lsNov26 
20  Novl3 
8  Oct  30 
1418  Nov  4 
G  Oct  24 
13  Oct  24 
Oct  23 
Nov  25 
Oct  26 


8 
11 

28 


5150 

1-1 

;r4134 

10 

75 

734 
75 

3 
34 
24-3s 
VS 
21 
70 
175 

3 

21" 
10 

81s 

G-3s 
161" 
32I4 
83 

21" 
17  ' 
60 
58I4 
81-34 
IJO 
§70 

4->s 
20 
O-Ils 
xl06 
88 
60 
11 
68 
■?251s 
S3 
80 

6 
27 
1178 
6H 
14 
14 
74 

734 
46 
301; 
50 
47 
89I2 
60 

4': 
10 

7^2 
51 
35 

8 
50 
40 
50 
58l2 
90 

61s 
§78 
33 
80 
¥5 
55 
37 
19 
70I4 

7 
37 
155s 
64 
I35I4 
2 11 3 
72 
12 
50:2 
26 
80 
98 
$17 
42 

4 
3834 
17 
49 
70 
3o 

5I" 
20  ' 
131" 
62 
39 
217( 
79I8 
S13 
1238 
75 
31 
250 
54I2 
32 
60 


Aligl4 

Augu: 
Nov:;3 
Oct  24 
Oct  21 
Oct  2f. 
N0VI6 

Mcii  ; 

Oct  24 
Nov26 
Oct  20 
Oct  29 
Nov  7 
Nov  1 
Oct  24 
Oct  22 
Nov  14 
Oct  24 
Oct  13 
Oct  24 
Oct  29 
Nov21 
Oct  30 
.1 'lie  10 
Nov  15 
Oct  24 
Nov  16 
Oct  IS 
Oct  23 
Nov21 
Nov  1 
Nov  1 
Dec  13 
Nov2V 
Oct  30 
Oct  23 
Oct  21- 
Nov21 
Oct  IS 
Oct  2::, 
Nov  8 
Oct  i-4 
Oct  21 
Nov  22 
Nov  2  5 
NovLG 
Dec  4 
i_)ct  25 
Nov  15 
Oct  2.-. 
Dec  11 
Oct  2S 
Oct  24 
Oct  23 
Oct  24 
Oct  9 
Nov26 
Nov  16 
Nov  22 
Nov  4 
Oct  23 
Oct  23 
Oct  24 
Oct  23 
Oct  2-1 
Nov20 
Nov  21 
Oct  10 
Nov  15 
Oct  23 
Dec  10 
Nov  25 
Nov  8 
Nov  16 
Oct  30 
Nov20 
Nov22 
Nov26 
Nov  29 
Nov  15 
Oct  24 
Nov  6 
Oct  23 
Oct  24 
Oct  24 
Oct  31 
Nov  15 
Oct  25 
Dec  3 
Oct  24 
Nov21 
Oct  23 
Nov  19 
Nov  6 
Nov  4 
Nov25 
Oct  25 
Nov21 
Oct  30 
Nov21 
Oct  23 
Nov20 
Oct  22 
Nov  4 
Nov  4 
Oct  24 
May  7 
Nov29 
Nov  15 
Dec    2 


Highest. 


62  Jan 
711r  Jan 
181"  Jan 
381"  Jan 
10-3' Jan 
37-'ij  J;;n 
21-34  Jan  10 
26's  Jan  12 
51l2J«in    7 


5330 
1678 
43-3 
1217.5 
25-3, 
i'r> 
231" 
80 
71 
tUI 
43U 
103 
361 
!iU 
247 
bl4 
OI4 
3U'i- 
8S 

r:,U 

3(> 

7.5-34 
nil" 

<s71" 

40 

93I8 
2155 
1173s 
205 
102 

103 

471- 
1»71- 
131 
1:^3 

983^ 

301" 
1027s 
3023j 

'  91s 
126 

141 

491 

40 
102 

577s 

2  S38 

I4OI4 

2434 

88 

78 
163 

97 
163 
152 
77s 

24 

I8I2 

81 

6O34 

41 

81 

75I4 
71 
86 14 
11738 
1538 
87 

7614 

103 

$20-14 

1411" 
8934 
4112 
985s 
1678 
605s 
57 
997s 

ISUs 
57I2 
99I" 
41 

100 
7734 

107 

162 

S53I2 
85 

8l8 
Gl 
491 
89 
§117 
901" 
30li 
68 
521" 

1097s 
7818 
5038 

10734 

S391 
393s 

108 
97 

300 
85 

154 
§160 


J'nP20 
Jan 
Jau 
Jan 
Jan  . 
Feb  20 
Jan  / 
Jan  21 
April 
Apr  10 
Jan  1.^ 
Jan  12 
J'ly  27 
Jan  21 
Jan  ,', 
Jau  11 
Jan  i(i 
Jan  7 
Jan  2 
.,an  iij 
J  an  7 
Feb  1.", 
Jan  21 
Aiu-  : 
Feb  :  1 
Jsn  ; 
Jan  7 
Jan  ', 
Jau  iv 
J  lie  , 
Jan  ;, 
Jan  7 
Feb  u 
Jan  :• 
Jan  4 
Jan  ;, 
Jan  V 
Jan  c 
Feb  11; 
layKi 


May  , 
Jan  .5  j 
Jan  :; 
Feb  15 
Feb  .-^ 
J  an  i- 
.-ipr  .si 
I'.lcli  11 
Jan  22 
Jan  "J 
Feb  1:, 
J  an  le 
Jan  14 
Jan  22 
Feb  13 
May  2 
Apr  2£ 
Jan  7 
Feb  11 
Jan  15 
Jan  7 
Jan  14 
Jan  24 
Jan  24 
Jan  15 
Mch  6 
Jan  5 
Feb  15 
Jan  7 
Jan  5 
Apr  IS 
Jan  7 
Jan  4 
Jau  5 
Jan  4 
Jan  15 
Jan  4 
Jan  lu 
Jan  24 
Jan  a 
Jan  10 
Feb  15 
Jan  J 
Jan  7 
Jan  7 
Jan  11 
Jan  4 
Mch  1 
Jan  17 
Jan  15 
Jan  7 
Jan  5 
Jan  15 
Jan  9 
Jan  4 
Jan  28 
Jan  7 
Feb  16 
Jan  7 
Jan  7 
Jau  7 
Jan  7 
-Mch  4 
Jan  7 
Jau  y 
Jan  22 
J'ne  3 
Jan  10 
Jan  2 
Mav23 


Rantje  lor  Previous 
Year  (1906) 


Lowest. 


.".0  Apr 
55  Apr 
18  Dec 
36l2Dec 
16  Apr 
3G'  May 
21l4  0ct 
;  3  Mav 
i4    J'ly 


V240 
16 
40 
92-' 
20 
90 


J'ni 
J'lv 
Sen 
;  .T'ly 
J'ly 
Dee 


201"  Ma-> 
827s  Oct 


o2-3;  J'ly 
981"  J'ly 
28  Ma,\ 
HI)  Dec 
216     Apr 

61"No\ 
24  -Nov 
35I4  Jan 
16-3;  Dec 
35  Dee 
533 1  '■''■•' 
1081"  Dec 


92 14  Dec 
1381"  Ma\ 
112     Dec 

vu;i    J'iv 

100  Dec 
!,-ij  No\ 

40  Maj 
I27I"  Ma\ 
1281"  Dec 
130     J'ly 

96     J'ly 

28     No\ 

101  J'ly 
223I2  Ma> 


H  u/i'CJit. 


98  Jan 
93I"  Jan 
261"  Jan 
635^  Feb 
2134  Feb 
481"  Feb 
291"  Feb 
33  Jan 
64     Jan 

300  Aug 
27-"i;  Jan 
67     Jaii 

118l4Feb 

341s  J^" 

102     Jan 

35    Jan 

tgi"  Jan 


471  "Jan 

106  -Jan 

44I4  Jan 

y6    Jan 

272     Aug 

llSj  Jan 

10    Jan 

43    -lau 

'J47s  Sep 

29I4  Jan 

537s  Jan 

7>-i"  Jan 

l;:ul4Jan 


101-3. 

174 
130 

>20 
107 


Jan 
Jan 
Jan 
Jan 
Jan 


ISI4  Jan 

53I4  Jan 

157    Jan 


1051" 
13I4 
40 
333.1 
983j 
4018 
17 

13058 
I8I4 
741" 
51 

138 

01 

1166 


No\ 
J'ly 

Apr 
Dec 
Dec 
Ma^ 
Maj 
Api 
J'ly 
Ma;, 
Jan 
Jan 
J'ly 
Dec 


140 

1445s 

109 

48 


.1  an 
Jan 
Jan 
Jan 


1103s  Jau 
300     Feb 

178    Jan 

2134  Apr 

70     May 

4978  J  an 

1(171-.  Jan 

S35soau 

30I4  Nov 

IHVh  J  an 

28     '-Pi' 

85-3j  Apr 

74-5s  Sep 

199    Jan 

1127s  Jan 

184    Oct 


161"  Sep 
80  Dec 
48  Sep 
28  Jan 
7i,    Jan 


62  May 
II3I2  Jan 
12  Ma\ 
82  Sep 
66  May 
IOOI4  J  'nt- 


133 

871" 

28-34 

88 

I3I4 

50 

43 

96 
180 

44 

9734 

22I4 

91 

681" 
IO4I4 
129 


J'ly 

Nov 
J'ne 
J'ly 
May 
J'ly 
May 
Ma\ 
Dec 
May 

J'ly 

May 

May 

J'ly 

Oct 

Jan 


60 

May 

6I2  Sep 

52 

Oct 

431 

'  Mav 

83I4  Dec 

109 

May 

75 

Aug 

24 

Mch 

60 

Mch 

38 

J'ly 

10434  J'ly 

75 

Mav 

325s  J'ly 

9834  J'ly 

31  J'ly 

104  J'ly 

38  Mav 

233  Mch 
18334  Dec 

148  Aug 

162  Nov 


26I4  Jan 
90     Jan 
2-95    Jan 
60     May 
92     May 


79I"  Dec 
llSi"Oct 
181"  Jan 
881"  Mch 
953s  Jan 
lOe^Jan 


103-34  Jan 
107    Jan 

51l2Jan 
103     Jan 

181s  Nov 

621"  Jan 

645J  Jau 
105  Feb 
270     Nov 

6234  Jan 
107     Jan 

4134  Dec 
110!"  Jan 

971;  Jan 

113     Apr 

}166     Nov 


88     Oct 

15I4  Jan 

84  Jan 

53    Jan 

967s  Jan 

13812    Jan 

9412  Jan 

405g  J'ne 

84    J'ne 

591"  Oct 

2-115    Jan 

18712  Jan 

5OI4  Oct 

I1314  Jan 


58  Jan 
1171"  Jan  • 

93  Dec 
305     Oct 

94I4  Jan 
176  Jan 
18.V     Jan 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks- 

Union  Exc  H 
U  S  Exch  H . 
WashH'htsTi 
West  Sldell. 
i'orkvUIe  11. 


Brooklyn. 

Borough  TI.. 
BroadwayTl. 


Bid 
170 

ASiC 
200 

2'io' 

600 

400 

4Y5" 

4Y6" 

:::: 

Banks. 

Brooklyn. 

First  

Home  B'nki' 
Manufactrs' 
Mechanics'  T 

.VIoiitauk 

N'assau 

Nat  City... 
.Morth  Side  II 
Prospect  Pkll 
fcrnilnal.."' 


Bid 


225 

t280 
160 
240 
300 
330 
160 


Ask 


270 


270 
310 
370 


Trust  Cos.' 

N  Y  City. 

Astor 

Bankers'  Tr 
Bowl'g  Gr'n 
BroadwayTr 

Carnegie 

Central  Tr'st 
Columbia  .. 
(Commercial 
'Jo.-nmonw'l' 

•Empire 

'•^quitabicTr 
Farm  Loilt  T 


Bid 

Ask 

300 

325 

400 

300 

325 

125 

150 

T160 

tl65 

1500 

1550 

170 

190 

175 

190 

100 

126 

32", 

350 

375 

400 

11. SO 

1200 

Trust  Go's. 

Fidelity 

Fifth  AvTr. 

Fulton 

Guaranty  Tr 
(tuardian  Tr 

Hudsou 

Law  Tl  &Tr. 
Lincoln  Tr.. 
Manhattan 
-Mercantile. 
MetropoUt'n 
Morton  Tr'st 

iutual 


Bid 

Ask 

180 

200 

400 

475 

240 

275 

400 

430 

200 

220 

80 

180 

300 

T402 

825 

875 

540 

560 

500 

lo's 

115 

Trust  Go's 

Mut  Alli'nce 
NYLlfe&Tr 
NewYork  Tr 
Standard  Tr 
ritie  Gu&Tr 
Tr  Co  of  Am 
Union  Trust 
USMtg&Tr 
Unit  States. 
VanN'dcnTr 
Washington 
Westchester 
Windsor 


Bid 

Ask 

180 

195 

940 

980 

500 

4C0 

345 

•225 

275 

1200 

130U 

400 

42.^ 

1100 

1150 

365 

375 

400 

165 

175 

170 

200 

Irust  Go's. 

Brooklyn. 
Rrooklyn  Tr 

Citizens' 

Flatbush    .. 

Franklin 

Hamilton  _. 

Home 

Jenkins 

Kings  Co 

LIsIL&Tr.. 

Nassau 

People's 

Wllliamsb'g 


Bid 


390 

415 

130 

250 

2/5 

260 

275 

300 



130 

460  " 

4Y5 

275 



250 



310 

Ask 


*Bld  and  asked  prices:  nj  sale.?  on  t'lij  day.    (?I>e.-i;  t.aan  100  shares.    :|:Ex-ri:rats.   O.Vew  stjck.  ci'ix-divldend  andrlghts.  dNow  nuoted  dollars  per  shar 
tSale  at  Stock  Eicaaa^e  or  at  auction  this  vvcba.     sTruit  Co.  certlTicates.  lluanks  , narked  with  a  paragraph  (1i)  are  State  banks. 


New  York  Stock:  Exohaniije^Bond  Record,  Friday.  Weekly  and  Yearly 


'M!C('I'VI>«J      I'Ol'lf      l'*<iK> 


BONDS 

iJ.  Y.  STUCK  liXOHANGE 

Wkkk  Ending  Dec  13 


L.     S.     <><IVfl'llllllMll 

U  fe '^s  cousolresrislered.inil 

U  S  2a  ooiisol  coupou iHlt 

U  s  3s  resrislereU 4'IU 

U  b33  0OUl)Oll 'fit* 

U  S  3s  rejr  small  bonds.,  (cl'-' 
U  S  3s  oou  small  bonds. .fclll 

U  S  48  resistered li' 

U  s  4s  counoii li' 

USPrtnCMii  10-30yr  28.fc:vi3 
Pl\ili!wine   islands  4s.  UM  4-:-!l 

Pnh  wk^  and  imn  re  ■  4s  1'.'3. 

Pub  wks  and  imp  reg...l'J3 

H<iri-i"ii   <ioveriiiiienl 

Imperial  Japanese  Governm'i 

Jt  lOiiii  4  His  clls  full  pd.l'J2;i 

'Jd  senes  4  ^n  ctia  lull  paid 

*  loan  4s  Otis  full  paid.. Ht31 

aepubot  Cuba  frs  exten  debu. 

U  ^-  "I  .Mexico  s  1  u  us  of  ISSi! 
Hold  4s  ol  1904 1954 

State  and  City  Securities 

■Vi.ic«ui.<i  curr  luud  4s l!''Ji 

Uist  ot  Columbia  3-65s li>24 

boil  isiMna  new  foiisol  4s..  1  -U  -1 
N  Y  City— T'  mporary  re-eipts 

for  4 '-2  Corp  Stock  1957 

for  4  ■•.%  asse.ssmt  bonds. .'17 
North  Caioluia  consul  48.1911 

bs 1911' 

So  Carolina  4 'riS'.iO-40 1931. 

Teuu  Dew  settlement  3s. .1913 
Virsrinia  fund  debt  2-38. ..199 1 

bsdelerred  Brown  Hros  ctfs 

iCaili'oni! 

Alabama  Cent    6ee  So  Ry 
labaAlKll  <sef  At  Coast  Lint 
A-lbany  <fc  Snsa    bee  Del  <te  Huu 
Allesriieiiv  Vallev  See  Penn  Kl 
Allen  &  VVesl     bee  UuU  K  <fc  1 

A.UII  Arbor  1st  ir  4s /il9y;< 

Atch  T.fc  S  Ke— Gen  a  4s.  1995 

ttesislered 1995 

Adlustment  s  is /il995 

Eesrislered ..../il995 

Stamped A1995 

Conv  <  4s 1955 

lO-year  conv  g  5s Iiil7 

UebBiiUues  4s  Series  F. 1908 

6eries  li 19us 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  >;  4s. .1928 
Atl  Knox  &  N     See  L  &  N 
Atlantic  Coast  1st  i;  4s./il95 
Chaxlesife  Sav  l8t  g  78..193U 
8av  ¥  &  \V  Ist  eold  (Js..l934 

iBtKoUl  5a 1934 

Ala  ilul  1st  gu  gold  OS  ..1928 
Bruns  A  W  l8tgus48  ..1938 

L&  N  coU  ^  48 01952 

Sil  Sp  Oca&t-.  .<rUH4a  ..1918 
i.tlantic  &  l>anv  .Sf«  South  ily 
\U8tiii  ifc  .N'  W    6eeSou  Pacifit 

Balt<fc  Ohio  prior  lg3 '28.1925 
Kesnslered /(1925 

Gold  48 /a94,^ 

Kegisiered '(.1948 

Pitts  Jiuic  Ist  gold  tj8...192i' 
P  J  un  &  M  Div  Isl  g  3  "281925 
P  L  E  &  W  Va  Sys  ref  4b1941 
8outliw  I'lv  Ist  g3'<2S... 1925 

Registered /i.1925 

Mouou  Kiv  Ist  gu  g  5s. .191',' 
Cen  Ohio  R  1st  c  g4'2S..193ii 
Ul  Lior  cfe  W  coil  l8t  g  OS  1933 
Ohio  River  KR  1st  g  5s.l93( 

General  gold  5s iy3'; 

Puis  C'lev  .k  Tol  1st  g  Us  1922 
Pitts  <fe  West  Isl  g  4s...  1  917 
Stat  isl  Ry  1st  gu  g  41^3  1943 
Bal  Creek  tV;  ;>   bee  Mich  Cem 
Beech  Creek    bee  N  V  C  &  H 
Bellev  ifc  Car    bee  lllmoisCeni 
Bklyn  ite  .'ilontauk    bee  Long  1 
Bruns  tfe  W  est   .see  Atl  Coast  I 
Bultalo  a  Y  &  Krie    ,See  Erie 
Burtalo  K<fc  P  gen  a  5s. ..193 
All  &  West  Ist  g  48  gu 
CI  ds  -Mall  1st  gu  g5s.. 
Roch  <fe  Pitts  Ist  g  t>s. 

CouKol  1st  u  bs 

Bultalo  <fc  Soulhwes'  iSce  Eru 
Burt  <&  Susq  1st  ret  s  4s.riiy51 
Bur  C  It  &  .N     <Sce  C  it  I  <fc  P 

/  Canada  South  1st  5s 191)8 

U2d  5a 1913 

Kegislered..... 191:: 

Oarb  &  Sbawu    6'«e  Ul  Cent 
Carolina  Cent    6ceSeab  Air  L 
CarthaL'e  &  Ad    Hee  S  Y  C  &  li 
Ced  R  la  t  &  N    Aee  B  C  R  &  A 
Cen  Branch  Ry    .See  .Mo  Pac 
Cent  oS  G»  RR  l8t  g  5s..pl945 

Consul  gold  03 1945 

Registered 1945 

Ist  pref  income  g  03 pl945 

Stamped 

2(1  prei  income  g  6s pl945 

Stamped 

3d  prei  income  ?  6s pi  94 


5i 


qj 

y-F 
y-F 
V>-F 

Q  N 
UP 

Q-F 


F-A 
J  J 
J-J 

.\I-!S 
'.l-.l 

J-D 

f/ 

J.J 
FA 
J-J 

M-N 

iv,-N 
J  -J 
AO 
J-J 
J-J 
J-J 


Price 
Priday 
Dec  13 


Hill  /».■.'. 

104 '4  lO'.U 

104^4    1U3^4 

Ull'4  102 
101^4  i02 


100'4 

118iiil21 
118>-,  121 
103^,  ... 
107  Sj  llO^-i 


^  8n\Sale 
i  80-4  •"^alfe 
j  7  8  s^  Sale 
1  9S'-iSale 
911^4  Sale 

*  83     

'leAt   are  pi 


100 


1073s  Sale 
104  Sale 
100 


.199>s 
.1943 
.1921 
.192L 


A-O 
A-O 

>>o\ 
.Vo\ 
M-N 
J-D 
J-1) 
F-A 
F-A 
FA 
FA 
FA 
M  8 

.\I-S 
J-J 
A-O 
A-U 
.M-N 
JJ 
.\I-N 
J  -J 


J-J 
y-J 
A-O 
y-J 
J-J 
M-N 
M-N 
J-J 

M-S 
A-O 
J-JJ 
A-O 

.\-o 

J-J 

J-D 


MS 
A-O 
J-J 
F-A 
J   D 

J-J 

J-J 

M-S 

M-8 


F-A 
M-N 

M-N 
Oct 


i)3ii 

*   87  ly    HO 
24     Sale 


76     , 

95  ^4  Sale 


*  83        84 

83 

82  ".J  Salt 
86  Sale 
94  Sale 
95I2 


84%  Sale 


75'u    78 


88  Si    90 


95^4  Salt 


Oct 
Oct 


Si's  Sale 

84^2 

82  li    84 


loo 


■108 12. 

i'lo'  '. 


Week's 
Ranye  or 
La^t  Saie 


U>4', 

10414 

101 

102 

107 

101  "^ 

119S2 

117 

•051s 

111 


Hint, 

li'4^, 

Oct  'O  I 

Nov'07 

iU2 
J'ne'or 
Oct  ■() 
Oct  '0' 
Dec  '07 
Oct  'oil 
May'Ob 


86>g 

7808 
98 

88 


87--». 

8684 

79 

99 

97 

3? 


icea  0  n  the  b 

U\  Mar'dS 
117i-.iJ'ueOt- 
105  Si  Dec '04 

106=B     108 

103^4      103  ^ 

li'0i4  Apr'07 

12d     Mar'07 

120      Mar'Ol^ 

92i4  0ct  '07 

93^4May'o7 

22  Si        25 


144 
58 


19 

19 

ail' 


73 
95 

9li1-j 
8i>-i 
80 

84^4 
93»4 
lOf 
98=8 
96 
98  "2 
94 
93 

84 


Nov'07 
95^4 

Dec'ii7 
Apr '07 
85 
8'j 
94'^ 
J'ly'o'; 
Muy'O'i 
Feb'O? 
.Vov'04 
Nov'OO 
MuyO 

84-' 


132^8  Jan '06 

112'>8Jan'04 

114»8Nov'05 

99"^  Mar'06 

79     Dec '07 

94     J'ly'07 


891a 

88 '8 

9534 

9579 
120 

8II2 

83 

83  Hi 

8v> 
105 '8 
109 
109^4 
116 
IIS'^ 
1 1 9 1'^ 

88 '.i 
100 


901. 
Oct  '07 

"6 
Oct  '07 
Oci.  '01 

»1% 
Dec  07 

84 14 
Oct  '06 
Feb'oV 
Apr '05 
J'ne'07 
iUay-Oi 
!Nov'o6 
.Uai'04 
Oct '0 
Nov'04 


90 


1 04  Is  Sale 
98     Sale 


110 

95      

'02"  '.'.'.'.'. 


* 50 

39'"  ..'W 


113i-,-May'07 
103 '-.1  Feb'O, 
103  Apr'UT 
124  Apr'06 
118     J'iie'07 

91     jSrov'07 

103 14     104=4 

97 14        98 
10034  Maj'07 


116  Mar'07 
95  9  7 

113  Apr'06 

53  Oct  '07 

68  Alay'07 
50  50 

OOVi  Aug'.)7 
40  40 


80 


;23 


55 
144 

188 


74 


50 


390 
t 


19 


Kanue 
since 
Jantiarn 


Low      Hi  II II 

IO418I09 
104  1s  lOiiij 
l"l      1023j 
100'^  104 


119 
117 


130' 
13..' 


8334 
,-4 
75 
95 

93 
8734 


94-\ 
9',^-f 

10334 

99 
95 


al  $5  lo  £. 


102'8l08 
101  lii3 
10014  imi 
120      126 


911.J     96 
;i3i4     9o3, 
20        30 14 


72 

891-2 

90  iv 

771-^ 

86 

77 

80 

>9v, 

99 

98=8 

96 


91 

102  '-i 
10134 

92  > 

86 

92  V 
108 14 
102 
101 

98\ 

96 


91 
82 


93 
98" 


Iu5'8l05'h 


78       X9  >.. 
94        94 


.'^o',     9312 
88^8    92'-j 

88        10238 

94      1011-.. 

S"rii'90' 
b3        96 
80        9034 


10934  113^8 


88  4    94 


1  12 
102 


1  181-2 

103 1<2 


il8     123  iii 

8934    96=8 

98^8  105 
9a -4  1051.. 
10034  IUO34 


116 

85 


1'.6 

111 


85 
45 
66  I2 
3,i 


90 
90 
76 

743, 
05 


BONDS 

-N.  Y.  STOCK  EXCHANGE 

Week  endino  Dec  13 


Q-F 


Centof  GaRR— r Con) 
3d  pref  income  g  .jS  stamped. 
CUatl  liiv  purmoji  g  4s.l9oi 
.Mnc  &  Nor  Div  Ist  sr  5s. 19411 

AlidGa<fc  Atl  UiT  OS 1917 

.VlobilP  Div  IstL'OS 194i; 

en  HK<fc  BoIGa  col  l'  5s  1937 
ent  ot  N  J  gen'l  gold  5s.  1987 

Kegistered /(,1987 

Am  Dock  <fc  Imp  <:u  58. .1921 
Le  &  Hud  R  gen  -u  g  5s  1920 
Leli  &  WUks  B  Coal  5s..  1912 

Cob  ext  guar  4'-2s (/191ii 

N  Y  &  Long  Br  gen  g  48  1941 

out  Pacific     .See  So  P,acitic  Co 

CeiitVermout  1st  gu  94s.el'.'20 

Chas  <fc  sav   .S'ee  Atl  Coast  Lme 

dies  &  Ohio  g  6s  ser  A../ll90.^  A- 

GoldOs al911  X 

lat  conaol  g  5s 1939  wi. 

Registered 1939  ivi. 

General  srold  4  i-js 1992  v;. 

Registered 1992  M. 

Craig  Valley  1st  g  5s....  1940  J. 
R  ife  A  Uiv  Istcon  g4s..l989  J. 

2d  consols  4s 1989  J. 

Warm  Spr  Val  1st  g  5s. .1941  Wl. 

Greenbrier  Ry  Istsrugls  '40  M. 

Chic  ,k  Alt  RR  ret  g  3s. ..1949  A- 

Railway  1st  lien  3 i^s...  1950  J. 

U3i;iBiered 1950  ,i  ■ 

Clue  Burl  ifey—UenvD  48  1922   F- 
Illuiois  Uiv3i23 1949  3- 

Registered 1949  .\  ■ 

Gold  4s 1949  3 

Iowa  Div  sink  fund  5s..  19 19  A. 

Sinking  fund  4s 1919  A- 

Nebraska  Extension  48.1927  -A- 

Registered 1927  M. 

Southwestern  Div48 1921  .\I- 

Joint  bonds  See  Great  North 

Debenture  5s 1913  .VI- 

Han  <fe  StJo3Con8olOs..l911  Ml- 
Chic  &  E  111  ref  &  imp  g  4s  1955  J. 

1st  s  four  6s 1907  ./• 

Ist  con  sol  e  6s 1934  A- 

General  consol  Ist  5s 1937  .W- 

Registered 1937  .M- 

Clucfc  Inu  C  Ky  1st  58.1936  J- 
Chicago  &  Erie     .See  Erie 
Chic  in  tfe  Ijouisv  rei  6s. ..1947  3 

Refunding  gold 58 1947  J- 

bouLsv  N  A  &Cli  Ist  63.1910  J- 

ChicililcfeSl  Ptermg5s   1914  J- 

General  g  48  series  A..el989  J 

Registered el989  o- 

Generalg  312S series  B.el989  J- 

Chic  <fe  LSuDivg58 1921  J- 

Chic  <fc  1X0  Riv  Div  5s...  1926  J- 

Chic  &  Pac  Div  Os 1910  J 

Chic&  PW  Istgos 1921   J 

Dak  c&  Gt  So  g  58 1916  J 

Far  &  Sou  assu  g  6s 1924  J  • 

Hast  cb  D  Div  Ist  7s 1910  J- 

lst5s 1910  J- 

l&  D  Exten  lst7s 1908  J 

DaCro88e<&  D  Ist  5s 1919  J 

Mineral  Point  Div  58 1910  .1- 

So  Minn  Div  Ist  6s 1910  J 

Southwest  Div  Ist  Os 1909  J 

Wis  &  Minn  Div  g  58 1921  J 

M1I&  No  1st  M  D  63 1910  J- 

lat  consol  68 1913  J 

Chic  ifeNorthw  cons  7s 1915  y 

Extension  4s 1886-1926  F' 

Registered 1886-1926  F 

General  gold  3 I2S 1987  M 

Registered pl987  4 

Sinking  fund  6a. ..1879-1929  .\ 

Registered 1879-1929  A 

Sinking  luud  58. ..1879-1929  A 

Registered 1879-1929  A 

Debenture  5s 1909  .U 

Registered 1909  .VI 

Debenture  5s 1921  A 

Registered 1921  A 

Slaking  luud  deb  5s 1933  iVl 

Registered 1933  .VI 

North  Illinois  1st  58 1910  M\ 

Oft  C  F  &  St  Paul  1st  5s  1909  iVl 
Winona  &  St  Pet2d  73. .1907  .M 
MU  L  S  &  West  Ist  g  68  1921  Wl 

Ext  &  Im))  sfund  gds  1929  F 

Ashland  Div  1st  g~68..1925  M 

Mich  Div  ist  g  6s 1924  J 

Incomes 1911  tSt 

Chic  Rock  lsl<&  Pac  Os-..1917  J 

Registered 1917  3 

General  gold  4s 1988  J 

Registered 1988  J 

Refunding  g  4s 1934  A 

Oil  trust  Series H  4s  ..191oiVl 

J  4s 1912  Wl 

M4S 1915  M 

N  4s 1916  iV; 

O  4s 1917  <^ 

P4S 1918  iVi 

Chic  R  I  &  Pac  Rll  48. .2002  M 

Rei-'istcruil 2002  M 

CoU  trust  gold  5a 1913  M 

Eur  Ceil  Rife  Northern- 
Con  Ist&col  lrg5a...l931  A 
Re-isiered 1934  A 

CRIFife  NW  istgu5s.l921  A 

M  &  St  L  1st  cu  ir  7s. .1927' J 


Price 
Fridaii 
Dec  tS 


Bill 

3  .  • 

87' 


88 


113 


,     9  7 
118 


95 
95 


Sale 


997gl00 


105 

102 

95 

Sale 
Vale 

95 

66 

01 

92 

87 

96 

88 

97 

sale 

'92',' 
H3I2 

Hi" 

88 

90 

100  l2 

96 

Week's 
Ramie  or 


Low        Hii/li 

1"-.      A\ii;'07 

8734        87=4 

1  l5iv.  Dec'05 

1  I  5      Nov'O."' 

105     Dec '07 

95      Oct  '07 

U6'4      lis 

113      I'.-.  -07 

197     Aug'07 

'98',  Aug''o7 
94  95 


8S      May'O. 


107 


Sal*- 


99 

ibo" 

iiri"' 

102 

101 

bale 

*  97 12 

82 

102 

103 

100 

1003, 

I0534 

107 

>100 

104  14 

107 

97 

100 

99 

102  la 

101  1-2 

104 

Sale 

100 

lol 

113ii 

89 

87 

90 

bO 

10  6 

baie 

106  ip 

98 

99 14 

101 

102      

97 

97 



11218 

105 

111 

112 

109  14 

9234 

Sale 

8234 

Sale 

86 

100 
lOJ 
105 
IOII2 

94I2 
104 
112 

94  lu 

90 
II3I4 

9934 

70 

60 

hOl« 

90=8 

87 

90 

97 
100 

97 

95 
101  I4 

90 


100 
Oct  '07 

i08  4 

Dec  07 

96I4 

iVtay'OO 

Feb'Ou 

1  )CI    'u'l 

J'ne'u7 
h'ei  '05 
Feb';i6 
Dec'o'. 

61 
l\la\'Oy 
Oct  'O; 

88 
Sep 'Ol 

■.-714 
May '07 
Nov'07 

9.1i 
Dec '06 
Oct  '07 


90 

98 

92 

102 

119 

105 


Dec '07 

Apr'o7 

Oct  '07 

Nov'<)7 

107 

llbi^  Feb'oO 

06      Oct  '07 


74 '•2 
10414 


Sale 
Sale 


119 
105 
102  V 
101 

100  1-2 

104  1.. 

85 
1 1  5  '-4 
109 
104 
I  05 '4 
100 
1371.2 
102 
loou., 
1821-2 

1061-2 

98 
102  iii 
10^:1.2 
104 
lOO^s 
lu5 
116 

9.-34 

97 

89 

95 
1051-2 
luO 

10  ■   1-2 

104 

99 

99 14 
100 
103 
llOii 
117 

99 
100  ■>8 
100 '8 
1131-2 
1131-2 
1  42  ^2 
1281-2 
109 
114 

II6I2 

9-^34 

92 

82I4 

97 

9212 

9914 

93 

9934 

84 

59-8 

.^2=8 

70 


Oct  '07 
Oct  '07 
Oct  '07 
Oct  '07 

101 
Oct  '06 

85 
Oct  '05 
Aiig'll. 
Aug'07 

10c|3a 

J"ne'07 
•riy '99 
Oct  '07 
.!'ly'o7 
Apr'06 
.1  'ly  '07 
Dec '07 
102 -Is 
102v 
U'5 
Feb'Oi 
Dec'07 
Oct  'o7 
Sep  '07 
Sep  'o7 

8.1  V 

Feb'Oi 

I  06 

106 

Oct  '.■7 

Nov'i'7 

99 
J'ne'07 
Dec '07 
J'ne'07 
Sep  '07 
Feu'Ob 

99 
May'07 
Aug'07 
lloV 
May'O; 
Feb '02 
F'eb'OO 
Sep  '03 
Oct  '07 
Mar'07 

91  s 
Sep  '07 

8334 
J'ly'04 
N'ov'lHi 
Jan  '07 
if  ay 'in 
Fob '07 
Aug'O'i 

6i 
Oct  '07 

77 


1031^  Dec'07 
l20i-2Mar'()3 
111      Nov'Oo 


3  ^ 
A'u 

To 


17 


17 


53? 
•223 


hange 

•••nice 

Jnininrv  1 


45         66 
5734     S734 


lu5 
95 
113 
III 
106-' 


105 
10~< 

26I4 
120 
HI 


9^3^  I  00  "2 
94      101 


85        89  'g 

994,105 
102  107 
101      116 

101  i.^im  Sj 
s7     10534 


91'8  100  Hz 
90        92  Hi 


58 
55 


?0 

'  O's 


96\  loos 
821-2     9212 


95  103 
106  100 

96  11:4 
94  102 


90 


90 


94      104 

98      109 

92        92 

IO0I2I03 

119      I2812 

102      H712 

ioo"  1131^ 


119 
105 
102 
100 
98 


1261-2 
Ill's 
105 

106 14 
107 


82        93'4 


109 
104 
105 
100 


1 1 3  I4 
'look's 
112 
10034 


102      109 

100 12 1004 


106  4 

98 
100 
IOII4 
104 
lOO'e 
105 
llO 

9  S3, 

97 

87 

:  5 
105  I2 
100 
1041-2 
104 

98 

98 
IOO 
103 
IIOI2 


I0814 

103 

105^4 

104 

UO-i* 

1117 

111 'a 
121 
102 
104 

98 

95 
107 
106 14 
107 
104 
102S» 
101 
107 
103 
11434 


99        99 
10014  102^8 
1 00 'e  101  "a 

Ul    12334 

113     llSHi 


114     II712 

1101-2  II6I2 

88     100 12 

92        9934 

SO        91»4 


90>4    90 la 


9934  9034 

84  90 

4934  7  7 

8258  8218 

59  9134 

103  Ha  119 


.\lI.'«<.;ii<;i.l..'V.Mfc<MJ^*    BU.Nii'-— ContiiiiHMl  on  iNext   l'.i.ze. 


>lrc(!l    li:iil\rny 
Brooklyn  Rap  Tr  gos 1945 

1st  retuiid  conv  e  4s 2002 

BkCitv  Istcon  5s. 1916.1941 
Bk  (.^  Co  <fc  S  con  gu  g  5s.  1941 
Bklyu  Un  El  Ist  g  4-5s.l950 

Stamped  i;uar  4-o8 1950 

Kings  Co  Kl  Ist  g  48 1949 

stiimped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  Uy  ik  L  lst<fc  ref  g4i28'51 

Stamjied  guar4i2S 1951 

Den  Con  Tr  Co  1st  g  5a. ..1933 
Det  United  1st  con  g  412S.I932 
Havana  Klec  consol  g  58.1952 

Inter-Met  coll  41-28 1956 

Internal  Trac  coll  tr  48. .1949 
Louis  Ky  Co  laicon  ir5s..l93i 
Manila  Elec  Istife  coll  58.1953 


A-O 
J-J 
J-J 
Wl-N 
FA 
F-A 
FA 
F-A 
JJ 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
J-J 
J  -.1 
M-S 


92 

6512 

Sale 

iOO 

* 

100 

90 

96 

:::::::  ::i 

7612 

771.2 

* 

7511; 

87     

79  Hj  Sale 

59 

Sale 

•   0212 

8912        91 
65  71 

99'8  0ct '07 
9r.v„Oct '07 
92 12  95 
98  Sep  '07 
87  Feb '07 
7834  Nov'07 
751-^  75S 
9-;i-  :\l!iv'07 
9734  Oct  '07 
95  J'ne'OO 
79  791-2 

r<\     Dec '07 
57  6II2 

62  la       O-'i-, 
109      Mar'9.^ 
98      May'OB 


8 
1977 


14 


VI 


bt>A 
1 


85     107 

56        9-'3e 
99''el03i4 
95''6l01i2 
85      108 
104 
89 
881-2 
86 

9812  1021-2 
9714    98''., 


98 
87 
77 
70 


79  861-2 

oO  ii:  93 

471-2  82 

6212  73 


^>trcet    KniKvjiy 

.Wet  St  Ry  gen  col  tr  g  58.1997 

Ret  g43 2002 

Bway  &  7tli  Av  late gSs  1943 

Col<&9thAvlstgu  g  58.1993 

IjexAv&  PFlstgugos  1993 

Third  2lve  RR  con  gu  48  2000 

Third  Ave  Ry  1st  g5s.. 1937 

Met  W  S  El  (Chic)  1st  g  4s.  1938 

Mil  El  Ry  &  L  30-yr  g  58.1926 

.Minn  St  Ry  1st  con  c-  5s. .1919 

N  Orl  Ry  &  Lt  i'eu  4I2S  ..193.'. 

St  Jos  Ry  Lt  II  &  P  Ist  g  58  '37 

St  Paul  City  Cab  con  g  58.1937 

Underground  0*  Lon  6a. ..1908 

Ouiou  El  (Clue)  lat  g  53. .1945 

United  RRs  San  Frs  1  4s. 1927 

United  Rvs  St  D  1st  s  48.1934 

W  Chic  St  40-yr  con  ir  5s. 1936 


F-A 
A-O 
J-D 

.M-S 
M-S 
J-J 


M-N 
J-J 
J-D 
A-O 
A  O 
J-J 
M  N 


.    95 

"90' 

100 

50 

98 

Sale 

92      

01 

55 

."so" 

*No  price  Friday;  latest  price  this  week.    aDueJan     ci  Due  Apr    « Due  May    ^Duej'ne    /iDue  J'ly     /c  Due  Aug 


101 

73 

100 

103 

107 

46 

9  8 

93 

109 

107 

90 

103 

no 

64 
100 
60 
79 
99 


J'ly'07 

Aug'07 

Oct  '07 

Oct  'o7 

1-2  Aug'07 

1-2        50  h 

Nov'07 

i2J'ly'06 

J'ly'06 

i2Feb'06 

I2  Sep  '00 

I4  Oct  '06 

4  Nov'OO 

U  Sep  '07 

Jan  '07 

60 13 

Oct  '07 

Doc '97 


240 


100  10834 

73  86 

100  113 

103  113>, 

l07VallO 

40  89 

98  114", 


64\i    »4 
100     ]  00 
60       83>4 

79        85 


oDuo  Out      p  Due  Not    s  Option  iial«   . 
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BO.NDS. 

N.  Y.  STOCK  EXCHANGE 
Wekk  Ending  Dec  13 


Ohio  Rock  i  cS:  Pac—f  Con; 
Clioc  Ok  &  u  gen  g  5s  .ol91iJ 

Consol  gold  5s 1952 

Keok  <fc  iJrsM  1st  OS 1923 

Chic  ^t  L,&  a  O    Hee  111  Cent 

Ohic  St  L>  <&  Pitts    iSee  Peun  Ci 

Chic  St  P  M  &  O  c-ou  (is...  1931 1 

Cons  68  reduced  to  3HiS.ly3" 

Ch  Bt  P  <fc  .Minu  Islgljs  191H 

Kor  WiscoDsiu  1st  6s...l9;-!(i 

StPifc  SCity  1st  s  «s...l91S' 

Chicago  Ter  Trans  g  4s. ..1947 

Coupon  ott 

Chic  &  West  Ind  pen  g  68  9l9:-(2 

Consol  50-year  4s 195'J 

Chic  ds  W  -Micii  /nee  Pere  Jlarq 
Choc  O  €&  tiult  See  C  K  I  <fe  P 
Cin  HAD  V!d  gold  4Hjs...l937 
Oin  D&  L  1st  gu  g  08. ..1941 
Ci"ind<fe  FtWa')teu4s!;.'J3 
Cin  1  &  \V  Isl  gu  p  48.195;^ 
IndDec&  W  Ist  g5s...l935 

Ist  guar  gold  58 1935 

G  I  Bt  L  <fc  C  nee  C  C  C  <fc  St  i. 
Cin  S  &  C  t>ee  c  C  C  St  ij 
Olearbeld  <&  Mah  &e«  B  K  &  P 
Clev  Cm  C  <fe  St  li  gen  g  4s  1993 

Cairo  Ulv  Ist  gold  48 1939 

Cin  W  &  M  Div  1st  g  4s.  1991 
StLDlv  Istcol  tr  g43..199u 

Registered 199i 

8pr  &  Col  Div  1st  g  43. .1941 
W  W  Vai  Div  l8tg43...194u 
C  1  St  Jj  &  C  consol  68..  1920 

let  gold  48 /k:1936 

Registered fcl93U 

Oln  S  &  CI  con  Ist  g  5s. .  192>- 

C  C  C  <fc  i  consol  7s 1914 

Consol  sink  fund  78 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  l8t  pret  4s.l94U 
O  Ind  &  W  Ist  pt  58...<a93^ 
Peo  &  East  l8t  con  4s...l94u 

Income  48 199u 

Clev  dj  Marietta    See  Penn  Rl« 
Clev  &  Pitts    bee  Penn  Co 

Col  Midland  1st  g  48 194"; 

Colorado  &  s>on  1st  g  4s. ..192.' 

Eeiund&  ext4'vS 1935 

Ooluni  cfe  ureenv    ace  So  Hy 
Col  &  HocK  Val    Hee  Hock  Vai 
Col  &  Tol    /See  Hock  Val 
Col  Conn  <fc  Term    See  JS'  <fc  W 
Conn  &  Pas  Rivs  Ist  g  48.1943 

Dak&GtSo    &e«CM<fcstP 
aJla«  &  Waco    6ee  M  K  &  'i 
Delliack<&  Western  78... 19U7 
Morris <&  Essex  Ist  78.. .1914 

Ist  consol  guards 1915 

Registered 191.j 

Isl  ret  gu  e»hi6 209(1 

N  Y  Lack  &  W  Ist  68.. .1921 

Constructiou  5s 1923 

Term  &  Improve  48 1923 

Warren  Ist  ret  gu  g  3^28.2000 
Del  Jfc  Hud  1st  Pa  Div  7s.l91" 

Registered 191 

lO-jTOonv  deb  48 1916 

Alb<Si  SusconvSiiS 1946 

uens  <k  Baralopa  Isl  7s. 192] 
Del  Rlv  HH  Bridge  See  Pa  RR 
Denv&  R  Grist  con  g48. 1936 

Consol  gold  4'i2S 1936 

Improvement  gold  58...192h 
Rio  Gr  Juno  Ist  gu  g  58.1939 

BiogrSo  Isl  gold  48 194(i 

Guaranteed 194() 

Eio  Gr  West  Ist  g  48 1939 

Mge  and  col  trust  4sA.1949 

Utah  Cent  iBlgug  48  al917 

Des  iloi  &  Ft  D    See  M  &  at  L 

wes  Moi  Un  Ry  1st  g  68. .1917 

Det<&  Mack  1st  hen  g  48.1995 

Gold  4s 1995 

Detroit  Southern — 

Ohio  Sou  Div  Ist  z  4s. ..1941 
Dta&  iron  Range  Isl 5s..  1937 

Resnatered... 1937 

2d  "68 1916 

Dul  Short  Line  Sec-  Nor  Pac 
UQi  teo  Shore  <fc  Atl  g  58..1937 
L'ast  ot  Minu  see  St  P  Al  <fc  .M 
Tjast  Ten  Va  &  Ga  See  So  Ky 
Elgin  Jol&  East  1st  g  5s. 1941 
Elm  Cort  <fe  No    See  Leii  <fe  is'  Y 

Erie  1st  extgold  4s 1947 

2i!  ext  gold  68 1919 

3d  ext  gold  4  '^a 1923 

4tli  ext  gold  5s 1920 

5th  ext  gold  4s 192^ 

l8t  consol  gold  7s 1920 

Istcousolg  fund  78 1920 

Erie  1st  con  g  48  prior. .1990 

Registereil 1990 

iSt  consol  gen  lien  g43..19'J0 

Registered 1990 

Penn  coil  ir  g  4s 1951 

50-year  conv  4.s  A 1953 

do  Series  B...1953 

BnttN  Y&  Erie  Ist  7s..  1910 

Butt  cfe  S  \V  gold  OS iyo>< 

Chic<fc  Erie  Ist  gold  58. .1982 
Clev  ,Sc  Alaiioii  Val  g53.1i'3> 
Jeft  RK  Istgu  g5s....al909 
Dong  Dock  consol  g  6s. .1935 
Coal<fc  UR  Isl  cur  gu  6s. 1922 
Dock  lib  Imp  Ist  cur68..1913 
'\  Y  <fc  Green  D  gu  g  5s.  1946 


J-J 
M-N 
A-O 


J-D 
J-D 

M-a 

J-J 
AO 
J-J 


y-li 

J.J 


J-J 

Vl-N 
M-N 
JJ 
J-J 
J-J 


J-D 
J-J 
J-J 
M-N 
Vl-N 
.VI.  S 
J-J 
M-N 


y-£ 
JJ 
J-L 
J-E 
J-J 
J-J 
A-0 
y.J 
A-0 
Apt 


J 
A 
M-N 


A-O 


.VI- S 
Nl-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
F-A 
Al-S 
.M-S 
J-D 
A-O 
M-N 

JJ 
J-J 
J-1) 
J-D 
J-J 
J  J 
J-J 
A  0 
A-O 

M-N 
J-D 
J-D 

M-S 

A-O 
A-O 
J-J 

J-J 


Vl-N 

M-N 
.M-S 
M-b 
A-O 
J-D 
.VI -S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-O 
J-iJ 
J-J 
M-N 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 


85 


Heeic's 
Range  or 
Last  Sale 


Low  High 
104'sNov'o7 
111  Mfty'OO 
101     Oct '07 


11834       1183, 

93     Dec '03 

119         119 

129^4  Mar'04 

110     Oct '07 

9734  Apr'u7 

109  "4  May'07 

114'(,Oct'07 

977e-A-pr'07 


113 
102 


Oct  "Oil 
J'ne'07 


93     

"si"  "92" 


* 110s 

iia" '.'.'. 


42     Sale 


58  w.  Sale 
81  Sale 
76       18^ 


no's. 
112      . 


118     Salt 

10314 

90     


120 


94     Sale 

90     Sale 

116     

90       94 

97     100 

100 


83       85 

75 

91 


85       90 
80     


79 


101)1* 
95  >8. 

loOSj  . 
9218. 


100 


.125 


8534 


71 


72     Sale 
55      Sain. 

5  2  la  Sale 
108 'u , 


110     Sale 


83     Jan  '07 

98^4  Oct  '07 

107  Hi  Dec  02 


92^2        94>-, 

99%  Jan  'i)7 

95     Sep  '07 

80  Si  Nov. 07 

91      Oct  '07 

99^4  l'e()'05 

98      Sep  '06 

105     Jan '04 

98  Si  Sep  '07 

ys",  Oct  '0 

109     J'ue'07 

llOSiNov'O? 


A'o 


127    J'ly'07 


104>uNov'01 


84     Dec'07 

42  44  V 


58  59 

80 14        8 1  "i; 
95     Feb'07 


102i4May'0 
109     Nov'07 
117  "a  Sep '07 
127     J'lie'05 


118        118 

102     Nov'07 

87i4NoT'07 

1U2      Feb '03 

Feb '06 

Aug'Ol 

97 

91  Si 


133 

149 

94 

90 


133  S2  Dec '06 

88     Nov'07 

102  Is  Jan '07 

102     Nov'07 

Mar'oi 

Dec '06 

Jan  '05 

851, 

87^4  Feb'07 

97     Jan '02 


109 
76 
89 
85 


no  Sep '04 
92  Mar' 07 
89     Apr '07 

86  Oct  '06 
107  Aug'07 
112S!Feb'06 


110     J'ly'07 


llO'j  J'ne'07 

98  9S 

99  101 
94Sj        94  S' 

106  J'ly'07 

91  91 

.20  120 

33  Feb '06 

84^4  85  S.; 

80  Sj        80  Si 
73S»        75 
85  Sj  Feb'07 
72  72 

55  61 

52  Si  .'^6 
_  714  J'ly'07 
104  58  Feb '06 
" 10  110 
iOSzJau  '0-. 
01  Aiig'07 
23  Oct  '07 
18  Sep '06 
09 's  Oct  '05 
96  96 


41 


104 
19 


11 


Hangt 

Since 
January 


Low    Hi<j/i 
104  "s  105 

io"i"  i03" 


118     131 

ii9"'  isi'i^ 


110  120-'„ 
9734  97^^ 
97   IO9I4 

10914  114'8 
97 'e  98 


102  105 '4 

83"  "s3"" 
98 14  105 


89Sj102 
9938  99% 

95  9H'. 
80  98-'^ 
91   97 


97  S)  99 
95   99  Si 

109  109 

110  Si  118  Si 


127  132 


84 
37 


55 
75 
95 


95 
7234 


741. 
941^ 
95 


101i«104S! 
109  118 
12138  121 3f, 


115  122 14 

102  111  Si 

86   97 


88  109 14 
84  110 


88  9734 
10218 102  Is 
102  105  Si 


81   96 
87»4  87*4 


92 

89 


92 

92  Si 


107  llli» 


110  112 


11034  11034 

92   9S 
99  109 

94'2l03l8 
108  108 

91  lOO^a 
US     129  Si 


84S2  99S2 
80S.  80 Si 
68  88 
85Sj  85S2 
71  91 S. 
46  Si  10334 
49  87 
ll6S!l20Si 


107S2U9 


10014  101 
123     130 


96 


iiOM).S 

N.  y.  STOCK  EXCHANGE 
Week  Ending  Dkc  13 


Erie— f  Con) 

IS  y  Sus  <fc  W  l8t  ref  68.1937 

2d  gold  4Sa8 1937 

General  gold  58 1940 

Terminal  1st  gold  58.  ..1943 

Regis  56,000  each. ..1943 

MidRRolNJ  l8tg68.1910 

Wilkdi  Ea  Istgu  g5s.l942 

iv  &  Ind  1st  con  gu  g  68..  1926 

Erie  cS:  Pitta    See  Penn  Co 

Evans  <fe  T  H  Ist  cons  68.1921 

l8t  general  gold  58 1942 

Mt  Vernon  1st  gold  6s..  1923 
Suli  Co  Branch  1st  g  5s. 1930 
L''argo  dfc  So  See  Ch  ivi  <fc  St  !• 
L  hnt<fe  Pero  M  ,See  Pere  Mar 
Fla  C  &  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4  Sjs.  194 1 
Ft  Wife  DenC  Ist  g  68.... 1921 
Ft  W  &  Rio  Gr  Ist  g  48. ..1928 
I  1  al  Har  <fc  S  A  see  So  Pac  Co 
^  Tal  H  <fe  H  of  1882  Ist  5s.] 913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ky 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rapcfe  Ind  6'eePenn  KR 
Gray's  Pt  Term  See  St  L  S  v\' 
Gt  Nor— C  B  &  y  coll  tr  4s  192 1 

Registered. /I. 1921 

Greenbrier  Ry    See  Ches  &  O 
GuU&Sllstrel&tgSs  61952 

Han&StJo    6eeCB&y 
ousalonic  SeeN  Y  H  H&H 
Hock  Val  lslconsolg4S2S.1999 

Registered 1999 

C0I&  H  V  1st  ext  g  48..  1948 

Col  &  Tol  1st  ex  48 1955 

Houst  E  &  W  Tex    See  So  Pac 
Houst&TexCen  See  So  Pac  Co 

Illinois  Central  1st  g  48. .1951 
Registered 1951 

1st  gold  3S28 1961 

Registered 1961 

Extended  lstg3Sjs 1951 

Ist  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952| 

Registered 1952 

L  N  O  tfe  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

liOuvsvDiv&Term  g3 128.1953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  L0UI8  Div&term  g  3s.  1951 

Registered 1951 

GoldSSjs 1951 

Registered 1951 

Spring  Div  Ist  g  3S28... 1951 
Western  Lines  1st  g  48..  1951 

BeUev  cfc  Car  Ist  6s 1923 

Carb&Shaw  Ist  g  48. ..1932 
Chic  St  L&  N  O  g  5a.. .1951 

Registered 1951 

Gold  3S2S 1951 

Registered 1951 

Memph  Div  Ist  g4s...l951 

St  LSou  Ist  gu  g  48 1931 

Ind  Bl  &  West  See  C  C  C  <fe  St  L 

ind  111  &  la  1st  g  4s 1950 

Int<fe  Great  Nor  1st  g  68. .1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  58. .1938 

Gold  48 1951 

Jetterson  RK    See  Erie 

Kal  A  <&  G  R    See  L.  a  &  Ma 
an  <fc  Mich    See  Tol  &  O  C 
K  C  Ft  S  <fc  M     See  St  L  <fe  S  F 
K  C <fe  M  R <fc  B     SecatL&Sh' 
Kan  C  &  Pacihc    See  M  K  <fc  T 
Kan  City  Sou  Ist  gold  38.. 1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  •&  Des  Mo    see  C  H  l&P 
KnoxviUe  <fe  Ohio    See  So  Ry 

Lake  Erie  JfcWlstg  58.. 1937 
2d  gold  ns 1941 

North  Ohio  Isl  gu  g  5s..  1945 
L  Sho  <fe  Mich  S  See  N  Y  Cent 
Leh  Vai  N  Y  Isl  gu  g  4  S2S.1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g48.2003 
Leh  V  Ter  Ry  l3t  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Isl  gu  g  us.  1933 
L-eh  <fc  N  Y  l8t  guar  g  4s. .1945 

Registered 1945 

ElCifeN   Isl  ptOs    1914 

Gold  guar  5s 1914 

Leh  Si  Hud  K  See  Cent  ot  N  J 
Leh  <fc  Wilkesb  <beeCentotNJ 
Leroy  &  Caney  Val  See  Mo  P 
Long  Dock  6'ec  Erie 
Long  Isl'd— Ist  con  g58./H931 

1st  consol  gold  4s A1931 

General  gold  4s 1938 

Ferry  goki4'2S 1922 

Gobi  4s 1932 

Uuitied  gold  48 1949 

Debenture  gold  5s 1934 

Guar  re£  gold  4s 1949 

Bklyu  &  Mont  1st  g  6s. .1911 

1st  5s  1911 

N  Y  B<fcM'Bls't'cong5sl93o 

N  Y  &  K  B  Ist  g  5s 1927 

NorShB  Istcon  ggu5sol932 
Louisiana  &  Ark  Isl  g  5s.  1927 


J-J 
F-A 

F-A 
M-N 
M-N 
A-O 
J-D 
J-J 

J-J 
A-O 
A-O 
A-O 


J-J 
J-D 
J   J 

A-O 


J^tce 

Friday 
Dec    IS 


Hia 


ASK 
103 


95  H' 


■1004,. 


IOIS2 


112 
100 


104 


J    J 

Q-J 

J-J 


J   J 
J-J 

A-O 
FA 


J-J 
J-J 
J-J 
J-J 
A-O 
MS 
A-0 
A-O 
MN 
M-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
.\1-S 

J-J 
.M-N 

M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
.M-S 
.M-S 
A-0 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
-M-S 
Q-J 
jM-S 


99' 
73-> 

90 


91  Si  Sale 


92 


97  s 


'.'/eeK'f 
Range  or 
Last  Sale 


Low  Hiyh 
lOS'o  J'ly'o7 
IOOI4  Dtc'O.. 
95  ^  Oct '07 
11038  Ma) '07 


101  101 

105  Si -Apr '07 
116      Api'Ob 

ilG  J'lie  O'l 
100  Oct'o. 
114  A  pi  '05 
lOu'4  Feb'OU 


105      Mar'98 
101         103 
73     Nov'07 

92  Si  Nov'07 


A'o 


91 
90 


92  V,, 
90 


97      103 


97 
•97' 


84  S: 
"72' 


95 
93 


99 


90 

103     110 

90 

65 

100     sale 
'. 71 


67S>. 


110     3ale 


94  Si 


10534 
.    95  Si 


110 


82 


85 
96 


92 


97 


93     Ivov'O; 


97  98 

99  Oct '0  7 
98^4  Nov'ot 
99      Apr '07 


97  9 

107\  Ap: 
9 1 14  Sep 
95SiJ'ly 
89     Nov 


70 
97 


97 


Oct 

Dec 
May 
9 
97  May 
10234  Jan 
89  May 
123  May 
78SiApr 
7834  Feb 


7 

'U7 

'o 

■() 

'07 

'04 

'07 

o' 
714 
'07 

07 
•07 
'99 

06 
'07 


8-.iSiOct  'u 
10l»«ucl  '99 
100     Nov'oo 

973,  Aug'u7 
122      Dec  05 

07  Mar'07 
II8I4  •A.pr'07 
11934  Mat'04 

93S8May'04 


97 

97 


97 
Mar'07 


93  "a  May'07 
105        105 

90  Si        90S 

60  Oct  '07 
100         100 

73%  Nov'07 


68  69  \ 

63      Ocl  '01) 


110         110 
107     J'ue'07 
110     Apr'O, 

102  Nov'07 
106     May'o, 

87  Nov'O'i 
106  Nuv'o7 
109  Si  Oct  '99 
1  00      Oct  '07 

95%  J'ne'07 


113'e  Jan  00 
10514  Jan  'Oo 


110     Dec'07 


89 
102 

99 

84 
110 

86 


Oct  '07 
Nov' 05 
I4  Oct  'Oi 
Sep  '07 
J'ne'04 
86 


99  •,  Sep  '07' 
110i4Nov'06 
105  Apr'OT 
109  >;ov'9c 
102      .-Sep  '07 


1'.'4 
6 


16 


Uange 

Since 

Jani'.ary  1 


Louj    Hri/h 
108      liOSj 


94Siio3 
11038  llOSi 


100      104% 
iOoSi  105Sj 


116      116 
100      106% 


98  Si  112 
73       87 

92  Si  103 


82->4    98% 
84       96Sa 

93     102  S2 


94     IO514 
99        99 


99        99 


97      104 
Io7%i07% 
9II4  100% 


89        89 


97  10234 

98  98 

96  103Sj 

97  97 
1023,  10234 

89   91 


7334  783, 
82''i"S9" 


9'.  34  102 


97   97 
II8I4II8I4 


97  IOOI3 
97   97 

93S2IOO 
101     115Sl 


90 
60 

loo 

73 


65 


99% 
79 
111 
85 


110  114 
106  Si  107% 

110  110% 

102  1073.1 

106  106 

87  87 

106  113<4 


100      112  Si 
96%    9634 


10934  114% 


89        99 


84        95  Si 


t6        99I2 


99»4l02»a 


105      109'4 
ibo"  103% 


HllSt;EI.,I.AlSE<)U!^    BONUS— Continued  on  INext  Pa«e. 


iia.s  and  Electric  I^ig.hl 

Atlanta  G  L  Co  Ist  g  5s. ..1947 
BRlyn  U  Gas  Isl  con  g  5s. 1945 

Buttalo  Gas  Ist  g58 1947 

Consul  Gas  conv  deb  63 1909 

Detroit  City  Gasgos I923 

Uet  Gas  Co  oon  1st  g  5s.  ..1918 
EiiEUUBkn   6eeKCoEL<fcP 
Ed  E  lU  ttecN  Y  G  <fc  E  L  H  «fc  P 
EqGLNYlstcon  g  58. .1932 
Gae&  Elec  Berg  Co  c  g  58.1949 
Geu  Electric  deb  g  3Si8..1942 
10-yrgdeb5B(subscrip)  1917 
Gr  RapG  L  Co  Ist  g  6s. ..1915 
lladson  Co  Gas  1st  g  5s. .1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
Killing  Co  El  L&  P  g  OS. ..1937 
Purchase  money  6s......i997 

E<i  t-1  11  Bkii  istcon  e4s  1939 


J-D 
M-N 

.\-o 

J-J 
J-J 
FA 


M-S 
J-D 
F  A 
J-D 
F-A 
M-N 
A-O 
AG 
A-O 
J-J 


90  Si  Sale 

57 

102  Sj , 


92     Sale 


81 


87  Si 


90%       91% 
60     Oct  '0? 

103 14      "105 
97     Oct  '07 

100     Apr '07 


92  92 

61%  Oct  '01 

86Si  Apr'o7 

105         107 

10734  Dec '00 

102     J'ly'07 

99      Dec'OO 


1 1  6  '-i  May'O", 
93»cMar'06 


12 



13 


87  w,  107% 
60        73% 
94 14  13934 
97      100 
100     100 


92     105 


80        87 
95     110  "4 


102      104 


115      117 


Gaa  nn<l  Electi'ic  Light 

Lac  Gas  Lof  St  L  Ist  g  68.el919 

Ret  and  ext  Ist  g  5s 1934 

Milwaukee  Gas  L  1st  4s..  1927 

NYGELH&Pg  58.. .1948 

Purchase  money  g  48. ..1949 

Ed  El  III  1st  conv  g  5s. .1910 

Isl  consol  gold  5s 1995 

NY&QEIL&P  Istcon  g  581930 
N  Y  cfc  Rich  Gas  Ist  g  5s. 1921 
fat  <fe  Pas  G  <fc  E  con  g  68. 1949 
Peo  Gas  &  C  1st  con  g  68.1943 

Refunding  gold  5s 1947 

Ch  G-L  <fc  Cke  Ist  gu  g  5s  1937 

Con  G  Coof  Ch  lstgng58.'36 

Mu  Fuel  Gas  Ist  gu  g  5s.  1947 

Syracuse  Lighting  1st  g  5s. '51 

Ireuion  G  <fc  El  Ist  g  5s..  1949 

Westchester  Liaht'g  g  58.1950 


Q-F 
A  O 
M-N 
J-D 
F-A 
MS 
J-J 
F-A 
M-N 
MS 
A-O 
.M-S 
J-J 
J-D 
M-N 
J-D 
MS 
J-D 


97     Saic 
97 


Hi>  Si  Sale 
7 1  %  Sale 


92 


104 

♦91 

90 


99% 


96  Si        98 

lol%J'n6'07 

91  Si  Jail '07 

86  ViO 

70  7 1  Si 

lOOijAug'O? 

113i4J'ne'06 

95     Apr  "07 

103     Nov'06 

10434  Xov'05 

10  1^4  Nov'07 

90  Nov'07 

91  J\ov'07 
100  Oct'Oi 
100     l'ne'07 


110      .'ilay'05 
101  Si  Feb'07 


17| 

75' 
54 


9i)  105% 
100  s,  102% 
91Sj  91% 
77  103% 
65  84% 
99     101 


96        9» 


104%I19>« 
H9  103% 
90  105", 
100  108 
100  100 


1014108 


*  is  o  price  Friday;  latest  bid  and  asked  this  weeK.  (t  Duejan  u  Due  Feb  t^Due  .-^pr  .tDueMay  /lOueJ'ly    AcDueAug  o  Due  Oet   gDaeDee   jODtlenitato 


©BC.  14  1007.1! 


New  York  Bond  Record—Continiied— Page  3 


1505 


UO.NU.S 

h.  y.  stock  kxohange 
Wkkk  Knuinu  Dec  13 


.10:17 

....1940 

1940 

....1910 
...1931 


Louisv<fe  Nashv  (ten  k  68.1930 

Golil  58 

Viiitieii  fjolil  48... 

Itegislereil 

SlnK  tuii(t  guld68. 

<Joll  trust  gold  58 

5-'20.yr  col  tr  fleeii  %  4s. 1923 
£  H  <fe  Nash  lat  e  t>8....1919 
i.,1111  &  LeieoliUSjS.  ..1931 

N  O  &  M   IstKoUl  (is 1930 

.X  O  <*  M  'ill  Kold  G« 1930 

PoueacolaDiv  (foUlDS...19'20 

8t  L  Div  Ist  golJ  lis 19'21 

•2ilgolil  38 19Bt' 

Atl  Knox  &  Nor  Ist  s.'5sl94(; 
Uender  Bdgelstsf  k6s.1931 
Keutucky  Cent  (fold  4s..  1987 
L&  N  A  M  <fc  M  l8t  g  4  "^8 1945 
L&  N-South  M  |oiur4s.l96'-' 
.N  FlaA  »  Ist  (fU  K  58...  1937 
N<*C  Edge  gen  gu  g  4  4s  194r> 
Pens  &  Atl  Ist  gu  g  68..19'21 
S  <fe  N  Ala  con  gu  g  68..193C> 
OLcfc  Jett  BdgeCOK'ug4s..l945 
L.  N  A  <&  Oh    A'e«  C  I  <fc  L 

Mahon  Coal    See  L.  S  &  M  S 
anhattan  Ryconsol48.1990 

Registered 1990 

Metropol  El  Ist  g  68.. ..1908 

&IcK'pt<fcBV    See  NY  Cent 

Metropolitan  El    6'e«  Man  Hy 

Mex  Cent  oonsol  gold  48. .1911 

1st  oonsol  income  g  38.01939 

2d  oonsol  income  g  3s.  .al939 

Equip*  CoUgoldSs 1919 

Mex  Internatlstcon  g  4s. 1977 

Jlex  North  Ist  gold  68 1910 

M  icli  Cent    6ee  N  Y  Cent 
Mul  ot  N  J    See  Erie 
MU  1.  S  &  W    See  Chic  <fc  N  U 
Mil  <fe  North    See  Ch  M  <fe  St  F 
Minn  &  St  L  Ist  gold  78..19'27 

Iowa  Ex  Ist  gold  78 190'J 

Pacilic  Ex  Ist  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

1st  oonsol  gold  58 1934 

1st  and  refund  gold  48. .1949 
Des  M  &  Ft  D  Ist  gu  4s.. .'35 
Minn  <&  St  1.  gu  See  B  G  it&  N 
MStP<feSSMcong4intgu'38 
M  S  S  M  &  A  Ist  g  4  int  gu  1920 
Minn  Un  See  St  P  M  <feM 
Mo  Kan  &  Tex  1st  g  4s.  ..1990 

2d  gold  48 ff±990 

1st  ext  gold  58 1944 

Ist  &  refund  4s 2004 

Gen  8  1"   4H28 1936 

6t  U  Div  1st  ret  g  48. ...2001 
Dal  &  Wa  Ist  gu  g  5s.  ..1940 
Kan  C  &  Pao  let  g  4s.. .1990 
Mo  K  <fc  E  Ist  gug  5s.. .1942 

M  K  <fc  Ok  1st  gu  5s 1942 

M  K  <$!  TotT  Ist  gugSs. 1942 
Slier  sh<&  Solst  gug5s.l94:s 
Tex<feOklal8tgug5s...ly43 
Mo  Pacific  Isicou  g  Os  ...1920 
Trust  gohl  58  stamped. (il917 

Keglstered al917 

IslooU  gold  58 1920 

40-year  uold  loan  4s 194;) 

3d  7s  extd  at  4% 1938 

Cent  Br  By  Ist  gu  g  48.1919 

Ceil  Branch  U  P  Ist!r4s.l04.s 

Leroy&CVA  Ll8tg5s  1926 

Pac  R  ol  Mo  1st  ex  g  48.1938 

2d  extended  gold  Ss... 1938 

ST  1.,  Ir  M<ft  Sgeu  con  g  581931 

Gen  con  stamp  gtdg  5s  1931 

Unified  <fc  ret  gold  is..  1929 

Riv  &  t>  Uiv  let  g  4s. .1933 

Verdi  V  i  <fc  W  Ist  g  58.1926 

Mob  J  &  K  C  1st  cons  g  58. 1953 

Mob  &  Ohio  new  gold  6s. .1927 

Isl  extension  gold  6s../tl927 

General  gold  48 1938 

Moutgom  Div  Ist  g  5s. .194 
St  Li  &  Cairo  coU  g  48..el930 

Guaranteed  k4s 1931 

-M  <fe  O  coll  48    See  Soutlierii 
(Hohawkcfc  Mai    SeeNVC&H 
UonuuKahela  Uiv    See  )^  &0 
.MoutCent    SceStPMifeM 
\lorfraii'8  Lia  &  T    See  S  P  Co 
'Morns  &  Essex  See  Del  L&  \V 

Nasli  Ciial  <fc  St  L  1st  78.1913 
1st  oonsol  gold  58 1928 

Jasper  Branch  Ist  g  68..  1923 
.McM  M  W&  Al  Ist6s..l91" 
T<JfcP  Branch  Isl6s....l91 
.-Nash  Flor  <fe  Shot    See  L.  cfe  N 
JN'atof  Mex  prior  lieu  4'28.1926 

1st  oonsol  48 1951 

^  e  w  H  &  D  See  N  Y  N  H  &  H 
N"  J  June  HR  See  N  Y  Cent 
.\  ew  A;  Cin  Bdge  tiec.  Lou  &  N 
N  UifcN  Epnor  lieug  t)S/>1915 
M  i'  Bklu  <fe  Man  Bch  See  L  1 
V  i'Ceut<fc  H  Kivg  3128.1997 

Keglstered 199" 

Deben  e  4s 1934 

(..ake  Shore  coU  g  3'aS...1998 

Registered .1998 

WlchCentooU  %'A^9. 1998 

Registered 1998 

Beech  Creek  Ist  gug  48. 1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  Ist  sr  3  Hjs  61951 


J-D 
WIN 
.I-J 
J.J 
A-O 
M-N 
AO 
J-D 
M-N 
J-J 
J..) 
M-S 
M-S 
M-S 
J  D 
MS 
J-J 
M-S 
J  J 
F-A 
J-J 
FA 
F-A 
'Jl-S 


trXce 
/•Yidau 
Dec  13 


JilU  ASI\ 

•   112 

103 --i 

94  \  Salt- 


A-O 
A-O 
J-J 


J    J 

■riy 
■riy 

AG 
M-S 
J-D 


J-1) 
J -I) 
A-O 
J-D 
M-N 
Wl-S 
J-J 


J 
J 

J 

F 

M-N 

M-S 

J-J 

A-O 

M-N 

FA 

A  0 

M-N 

MS 

J-D 

M-S 

M-N 

M-8 

M-S 

F-A 

M-S 

.M-N 

i=-A 

J-D 

J-J 

F-A 

J-J 

AG 

A-O 

J-J 

M-N 

M-S 


Jianye  or 
Lau  Sale 


104 
90 


10314 


110 


86 


88  >2 

i'oi"  saiiV 


74I4  Sale 

1 4 14  Salt 

9  ^  -salt 


105 


98 

76 


90 


85 


94 
SOI. 


Low       Jixqh. 
112         112 
110     Oct '07 

94''8     ya  "•' 

10iif,J'ly'06 

107  Dec '05 
1031,-      103'^ 

8S  Dec '07 
in  Nov '07 
109  Mar'05 
125'eMay'o7 
122^4  .Mai'oO 
107 14  Aup'06 
117     May'07 

62^-1  Aug'07 
116  J'ly'o6 
108VjJan'06 

93      Sep  'o7 

108  J'ly'06 
S8     Oct  '07 

11313  Mar'07 


112     Jan '07 

111     May'07 

97     May'06 


90  91 

104     Apr '05 
100=9     101 


74  75  Vj 

13'4       15>< 

9  9>a 


9068J'iy'oi 

105     May'OO 


130  Mar'07 

105  Apr '07 

118  Jau'OT 
113 '4  Mar'05 

103  Aug'07 
81  S4 

97  Apr '06 


126 

.21 

15 


95 

102 


Nov'07 
J'ue'07 


bale 
1    81 
......    91 

79Hi 

78     Sale 
76     


J-J 
A-O 
J-J 


98 
'   94 

"fco' 

92 

105 

92 


95 


95 


92^4  . 


95 
92 


88      , 

lOi     115 
103 '•2  Sale 


77 
83 


76 


A-O 


A-O 


IO9I3. 
10214  . 


76=a 


100 


94  96 

81  81 

95  95 
77i4No»'07 
78  79 

82  Oct  '07 

104  Hj  Jan '07 
95  "v  Apr '07 
98      Dec '(17 

90  ".i  Nov'07 
•.'5  97 

105  Aug'07 
loo's  Oct  '07 
103     I>SC'07 

92  92  Hi 

107>DFeb'Oo 

91  91 
86     Aug'07 

97  H.  May'07 
90  J'ne'i>7 
94  94 

110     Mar'05 

98  Aug'07 
U6i*Mai'07 
U'3'ij  i06^( 
109  Hi  J'ue'07 

77  77 

80  80 

l07'2Apr'06 

98     Dec '06 

ir/iaOct '07 

103     Nov'07 

83  Aug'07 
102  Hi  Oct '07 

92  4  Aug'06 
101     Nov'04 


109  Nov'07 
lOli^Dec'O? 
116  4  May'07 
1 17 14  Mar'05 
113     J'ly'04 

95 1^  Nov'07 
75  "i  Dec '07 


1031,  loy 
88        98 
111     U3'-. 

'121"  i25''b 


117      120 
61^2.    721.J 


93 


97  »f 


80        92 

Ii3'-!ll3>2 


112      112 
lO'iJif  111 


88      100»6 


98':!l03'..' 


71        86 

11        273, 

7       21 


130  130 
105  105 
118      US'-.: 


...|  10:-t     ilOSi 
2     75        94 


39 


90     Sale 

"89"  '.".'.\ 
7534  Sale 

75     , 

76  Sale 


893j      9n\ 

841.^  Nov'07 
89  T,  90  >v 
74'2  76s 
75  75 

73  lu        75 
71      Nov'07 
102      Feb'07 
102     Mar'04 


95 
102 

8912 

75 

93 

77I4 

7015 

82 
104  Si 

95  Hi 

98 

901^ 

95 
104 
loo's 
103 


99 
1021* 

9334 

88 
105 

86 

8- If 

87 
104  "^ 

95  S. 
112 
Mi\ 
106 1^ 
105 
107 
120 
106 


8;)'-.il05 
86       90 
9  7  Hi    98 
90        96^4 
90        94 


98      101^4 

116     11714 

100     114 

I09i2llo'4 

70       881* 

80       92  "li 


117     124 

103     103 

83       y4 

102  J-.i  10815 


108     118»8 

1011,116 

I16'-ill6i5 


95  111  102 14 

75        871^ 


85 
8II2 
86 
73 
72  Hi 
72 
71'2 
102 


94  »8 
93 
99 
88  1^ 
87 
8714 
84 ''4 
102 14 


N.  y.  STOCK  EXCHANGE 
WEr'<    ENDING  DEC    13 


Frice 

Dec  IJ 


N  V  Cent  A;  K  R — (<joiilinuea  i 
Oartcfe  Ad  1  St  gug  4s...  1981 
Gouv<fc  OS  we  Ist  gu  g58  1942 
Moh  &  .Mai  l8t  gug  4s. .1991 
.N  J  Juno  R  gu  Ist  4s...l9Si: 
N  Y  <fc  Harlem  g  3128. ..2000 
N  Y  <fe  North  Ist  g  58. ..1927 
.\  Y  <t  "u  Istcongu  i;4s  1993 
Not  &  ..lont  1st  gu  g  58.1916 
Hiiif  1  i-oek  res'  ifunr  6s.  Ii(;"i2 
R  W<fc  ocon  l8t  ext58./tl922 
03we&  R2d  gu  g5s...el915 
RW&OTR  Ist  gug  58.1918 
Rutland  1st  con  sr  4i2S..1941 
Og&LCUani  Ist  gu4s  gl94« 
Rnt-Canad  Ist  gu  g4s.l94'. 
8t  Daw  <fe  Adir  Ist  g  5s.l99ti 

2d  u'old  (is 1996 

Utica<fe  Blk  Riv gug 48. 1922 

DaKe  Shore  gold  31^8 1997 

Registered 1997 

Debenture  g  4s 1928 

25-ye.ir  g4s 1931 

KaA.feGRletguc58.1938 

Mahon  C'l  HR  1st  68..  1934 

Pitt«&  D  Erie  2d  g  58.al92^ 

Pitts  McKAYlstgu  68. 1932 

2d  guar  68 1934 

MoKee8<fcBVl8tg68l918 
Mich  Cent  1st  oon3or68.1909 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  &  S  1st  g  3I2S 1961 

1st  g3ii28 1952 

Bat  C  <fe  Stur  Ist  gug  3s. 1989 
N  VChic&St  L  1st  g  4s  1937 

Registered 1937 

West  Shore  Ist  48  gu... 2361 

Registered 2361 

N  Y  <fc  Green  w  Lake    See  Erie 
N  V  &  Uar    See  N  Y  C  &  Hud 
.V  Y  Dack  <fc  W    see  D  L  &  W 
.V  V  D  E  <fc  W    See  Erie 
NY&LongBr  SeeCentotNJ 
New  York  New  HaV  &  Hart- 
Housatonic  H  con  g  5s..  1937 
N  H  &  Derby  con  cy  6s.l918 
N  Y  &  North    See  N  Y  C  &  H 
X  Y  O  &  W  ret  Ist  g  4s..ffl992 

Regis  «5,000  only 31992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pao  Co 

Norifc  South  Ist  gSs 1941 

Norl&  West  gen  g  68 1931 

Improvem'tife  ext  gOs.. 1934 

New  River  lstg68 1932 

N  &  W  By  let  con  g  4s.l996 

Registered 1996 

Div'l  Ist l<fc gang 48...  1944 
Pocah  C&  C  joint  4s. .1941 

CC&  Tl8tgug5s 1922 

Soio  V  <fe  N  E  1st  gu  g  48  1989 
North  lUinois    See  Chi  <fc  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pao— Prior  Uen  g  48. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a204 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  Li  Ist  gu  58.. 1916 
C  Bcfe  ticolltr4s  SeeGtNor 
St  P  <fe  N  P  gen  g  6s. ...1923 
Registered  certiao's..l923 
St  Paul  &  Dul  Ist  58.. ..1931 

2d  5s 1917 

Ist  oonsol  gold  4s 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  By  Cal    See  So  Pao 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  <fc  Mont    See  N  Y  Cent 

Olnd  &  W     See  C  C  C  &  St  L 
iiio  Riv  RK    See  lialt  &  O 
Ore  <fc  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  Ist  g  5s 194( 
ac  ol  Missouri  See  Mo  Pac 
Panama  1st  s  lund  g4'28..1917 
Peun  RR  1st  real  est  g  4s. 1923 

Coiisol  gold  OS 1919 

Cousol  gold  4s 1943 

Convertible  g  3128 1912 

Convertible  g  31^8 1915 

Alleg  Val  fjeu  gu  g  4s. ..1942 
DRRR&  Bgelstgu48g.'36 
PliUaBal&  W  iHt  g4s..l94  3 
Sod  Bay  cfc  So  1st  g  OS...  192  1 
Sun  cfe  Lewis  1st  g  48. ..193(1 
UN  J  KK<fcCangeu4s.l944 
Penn  Co — Guar  1st  g  4i2S.l!r21 

Registered 1921 

Guar  3158  coll  trust  reg.1937 
Guar3i2.scoU  tr  ser  B... Ill 41 
Tr  Co  certit's  gu  g  3 1213.19 i(> 

Gu  3  His  tr  ctf  s  C 19  1'j 

G  -  3i28tr  ctlsD ];i44 

Guar  15-26  y  ar  g  4s 1931 

Cldfc  Mar  Ist  gu  g  4i-js..  19:;,i 
CI  «fc  Pgen  gug 4158 ser  A. '42 

Series  B 194 

Series  C  3i<28 1948 

Senes  D3ias 1950 


JD 
J-D 

\I-S 
FA 


J  -J 
J-J 
J-J 
J-J 
A  O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A  O 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J  J 
MS 
M  N 
J-D 
A-O 
O 


M-N 
M-N 


96 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
MN 


Q   J 

Q-J 

q-p 

J-D 
MS 

FA 

n 

A  O 
J-D 


J-D 


10712  , 
101      . 


86 


i03 

90        92 

"87'i4  SaYe' 
87     s:ut 


82 


96 


99^8 

98 


104 


Sale 
Sale 


91     Sale 


115 


115Hil20 
92     Salt 


77  12  Sale 


Weelc's 
Jianye  or 
Last  Sate 


Low 


JJiyli 


117  -^  Mar'07 
105  Oct  '02 
101  i-j  J'ly'06 
llOVi  May'07 
101 14  Dec '06 


107  Nov'07 
104 12  Dec '07 
103     Aug'07 


106 1«  Oct  'Of' 
87 12  Nov'07 
88     Nov'07 

122     Jan '06 


103 
87 
83 
87I4 

87 


Oct  '07 
Dec '07 
Nov'o7 

87'6 


109  Oct  '07 
107»2Nov'06 
139     Jan '03 


104     Deo '06 

1 18  >«  J'ly'06 

119  J'ne'06 
100»4  Jan  '07 
lOOi^Nov'OO 

94 12  Dec '06 
92  I2  .May'07 


JVo 


247 
150 


95     Dec'u7 

I02I4  Mar'(i7 

99         IOOI4 

98  981-. 


113     Oct  '07 


90 


99  Sale 
98  salt 
OO-is  Sale 


■}0i 


98     103 


103 


.\1  N 
JD 
,Vl-8 
KA 
.VI .  N 
.1  J 
J-J 
^.8 
J-J 
J-J 
.\1-S 
FA 
VI -N 
I'D 
.1  D 
A  O 

J-J 
A-O 

.U-N 
F-A 


98 
90 

87 


Sale 
b.aic 


101^4  103'8 


96 


91  91 

101i2J*ne'06 


100     Oct '07 

115     Nov'07 

129i4J'ne'07 

127     Oct'OO 

92  93 

91     Sep '07 

81  i2Nov'o7 

77 12       79 

10912  Feb '06 

90     Not'07 


99 
98 
66''8 
70 


IOO34 
99 
67  "2 
May'07 


9534  Jan '07 


116i-jSep'07 
132  J'ly'99 
IH"*  J'ly'07 
100  Oct  '07 
98i2  0ct  '06 
93  May'Oo 
113*8  May '0' 


100 


100  i-j 


Range 

since 

Jaiiiiary  I 


Low    Hxgh, 


97 12    9712 


nOH;lll 


107  lo7 
102^4  1  14 
103      103 


87^2 
88 


95 


103 
85 
8-! 
83 
83 


103 
96 
94 
99  41 
93 14 


109    loa 


100  "4  100»4 


92^2    94 1« 


16 


30 


54 


i35 

48 
34 


io2»4  J'ly'o 

103      .\<.v'07 
Nov'O/ 
.\\ig'o:T 
91  S 
87 -V 
J'ne'o7 


105 
106 

89  T, 

87 

99 


Lo7  12  Oct  '01 
lOJ     Jan '03 


■712    88 


llOHjSep  '04 

mo     Nov'07 

1.13-8  J 'ly '07 

9012  J'ue'OO 

84     Muy'w 

93      Oct  '0 

S9      Oct  'O'i 

90  'v  Alai'Ot: 

84     Nov'07 

110     .ian'or) 

IO8I4  Aug'03 


98  Hi  Dec'O 
96     Jan()4 


57 


J35 


93  luSiQ 
102 14  102 14 

94  105 
92  \  103 14 


113     113 


85      1011-4 


100  100 
115  130 
129     129 


86  99»4 

91  91 

81 12  964 

76  9 1  Hi 


90        99  Vj 


9358  10214 

95     102 
62 12    74 14 
70       71 
95»4    95^ 


II6I2  12234 


II7I4  11714 
100  108^4 


113»gll3>« 


99  109 


10234 

10 1 
105 


103 
104 
105 


86 14  100 14 
831-j  95 
^'d        99 


100 
101 


107 
10534 


83 
93 


84 
96 


84 


97  ■« 


i>IISCEIA  INKOUfS    BONDS— Continued  on  ^Vexl  I'njti- 

ConI  ami  Iron 

Col  V  &  1  Co  gen  s  1  g  5s..  1943 

FA 
FA 
M-N 
A-O 
J-J 
PA 
FA 
J-D 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-D 
FA 
MS 
,I-J 

77 

...... 

78 
75 

35     Oct  '07 

75     Nov'07 

107i2Oct  '04 

102»8  Apr'OH 

!i5     Apr '02 

44           451-^ 

107'8Dec'04 

107     May'97 

IO5I2  Dec '0(1 

105     not '00 

78     Feb'07 

85           86 

9it     Deo '07 

102        102 

102     Dec '03 

98     Dec  '07 

78  In  Nov'07 

9311)  Feb '07 

.... 

85      100  >8 
75        87 

Tele^crapli  and  Telephone 

Am  Telop  &  Tel  coll  tr  48  1929 
Uonini  Cable  Co  1st  g  48.. 2397 

MetT<fe  T  lata  1  gos 1918 

Mich.  State  Telop.  Ist  53.1924 

N   V  <fc  N  J  Tel  gen  g  58..  1920 

West  Union  col  tr  cur  os.l938 

Fd  and  real  e.>it  g  4  i2»...1950 

Mul  Un  Tel  s  fund  68...1911 

North w  Tel  gu  t  4  I2S  g..l93  I 

iliiiiulnctiirina;  &  InduHtrinl 

Am  Cot  Oil  ext  4128 1915 

Am  Hidbifc  L  I8l8tg6s..l919 
Anier  Ico  Secur  deb  g68..1926 
Am  Spirits  JVltg  Ist  g6s..l915 
Am  Thread  Ist  col  tr  48. ..1919 

Am  Tobacco  40-yrg  68 1944 

4s 1951 

J-J 
q-i 
M-N 
FA 
iVl-N 
J    J 
.VI -N 
iVI-N 
J-J 

Q-F 

.VI- s 

A-O 
MS 
JJ 
A-O 
F  A 

78i8J'ly'07 
72      X<.v'.i7 

104      Feb'O; 
97     Feb '07 

105'«J'iy'o3 
90           90 
85           87 'n 

104     Apr'07 

103     J'iy'04 

85           85^4 
74           74 
79     J'ly'07 
96     Oct  '07 
82     Nov'07 
93           96 
60            62 

.... 

781* 
72 
104 
97 

90 

Convertible  deb  g  5s 1911 

Col  Fuel  Co  gen  sold  6s.  1919 

79 

72 
104 

Gr  Riv  Coal&  C  I8tg6sl9l9 

:::::::::::: 

99I2 

98 

Olearf  Bit  Coal  ist  s  t4.s...l940 

"ih\ 

SaYfc ' 

Col  Indu  lst&  coll  5»  !iu..l934 
Coutiu'talClstsr  gu58g.l962 
Jen  <fe  Clear  C<fe  I  Istg5s.l926 

123 

35       76'.) 

90 
85 

95 
Rale 

18 
16 

!.! 

16 

1 

169 

211 

85 

84 

104 

80 

68 
79 

9i; 

8  .' 
S.''> 
-  1 

1(13 

IOOS4 

104 

Kan&  11  C  &  C  Ist  s  tg58.1951 

Pleas  Val  Coal  Ist  g  s  (  5«.1928 

83 
75 

•84" 
93 

00 

86 

.  "63"' 
.    95 

Sal'e" 

Salt- 

Sunday  Creeic  Co  g  6s 1944 

Teiin  Coal  gen  58 1951 

leun  Div  Ist  g  68 <il917 

Birm  Div  Istconsol  68..1917 
Cah  0  M  Co  l8t  gu  g  68.1922 

io2' 

75 

88 

100 

Salt 

"4 
'"i 

78       7Si..i 
81        95 
99      :06i-j 
98      106 W 

93 
9IV4 

89 
103>« 

De  BarC&  I  Co  gu  g  6s.  1910 
ValronCoaldbColst  g  5s. 1949 
Victor  F'.-ellrtsf  58 19,i3 

99 
81 

100 



98      100 
77  "2    98 

93 
1.0^ 

*.Vo  iir;Cf  FnilM.v:  uiti'st  bill  mill  HMiced.   erOiieJan    &  Duo  i<'olj    cDiio    .ai    in)iie 


/tune  .  iy»;uuB.iLm{     "  uueool    /y  Due  .Nov  (/ Dae  ueo  sO\tU 


~'H.\» 


154)6 
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fenn  Co — ((Sontinueaj 
Kriecfc  PittsgugS'iS  B.194l> 

Series  C 1940 

Gr  Kifc  I  ex  1st  a-u  g  4 '^s  1 ','4 1 
i'ltts  Ft  W  &  C  l8t  78...iyi-. 

2it7s lyi.; 

3a  7s nl91'^ 

Puts  \  ei  Asii  1st  con  os.lyi 
PCCJt  StL!ru-l'ijsA...lit4U 

Series  B  guar 1942 

Series  C  guar 194 

Series  D  48  guar 194u 

Series  K  3  ^j  guar  g 194 

series  F  48  guar 19ya 

C  St  L,  &  P  l8t  con  g  5s.l93'J 
Pensacola  <fc  Atl  aee  L,  <fc  JSiisI 
Peo  ifc  liast     aee  C  C  C"  <fe  St  ij 

Peo-*'-  PeK  Uu  Isl  g  lis 1921 

•^u  goia  4^28 t>192] 

tere  Marti— L;u<li  ^V  Al  5a  I'j^l 

iUnt&PMglis 1920 

isi  cousol  gold  OS 1939 

Pt  Hurou  Div  I8tg6s.l939 
Sau  iusifc  H  Istgu  g  4s.  193] 
Phil  B  &  \V  tiee  Penu  KK 
Phii.i  (fc  Ke.u'.ing  cons  7.S.1911 
Pitts  Cm  <fc  St  L  bee  Peun  Ci. 
Pitts  Oleve  &  Tol  bee  a&O 
Plttjs  Ft  W  <fc  Cli  See  Peuu  Co 
Pitts  AIcKees  &  Y  Hee  is'  Y  Ceu 
Pitts  Sh  C$5  L.  K  1st  g  OS...  1940 

1st  oonsol  gold  5s 194:-! 

Pitts  <fc  West    bee  B  <fc  o 

Reading  Co  gen  g  48 1997 
Registered 1997 

Jersey  Cent  coU  g  4s.  ..1951 
Rensselaer  <fc  Sar    bee  U  i  U 
Kicli  &  L);iii     bee  Soutli  Ky 
tiicli  At  AlecK    bee  Soutlieru 
Uio  Gr  West    bee  IJeu  it  Kio  Gi 
Uocli  &  Pitts    bee  B  K  &  P 
Kuine  Wat  &.  Og    bee  :i  Y  Ceiji 
Kutlaiid    bee  A  x'  Cent 
^ag  Tus  &  H     bee  Pere  Marq 
Ot  Joifc  ur  Isl  Ist  g  48.. .1947 
St  L  &  Cairo     bee  MoL)  Ji  Olui' 
&t  L  &  Irou  Mount    bee  JU  P 
81  1.  K.  C  <fc  M     bee  Wabaali 
8t  L  M  Br     i)'e£  T  KK  A  ol  St  L 
St  Louis*  San  Francisco — 

(jeneiul  gold  tjs 1931 

General  gold  6s 193i 

St  Ldc  S  F  KK  cons  g  48.. '90 
SoutUw  Div  1st  g  08. .1947 

Ketunding  g  4s 1951 

oyear  gold  notes  4^2. .190c 
St  L  M  &  So  East  gu  4  '•igl909 
K  C  Ft  S  <fe  ii  coug  08..  19^6 
K  C  Ft  S  <fe  Al  Kv  re!  g  4s  1930 
K  C  i*i  M  K  &  B  l8t  gu  OS.  1929 
Oz'rk  &  Cli  C  Ist  gu  5s  g.l913 
St  L.OU18  So  i'te  Illinois  Cent 
9t  L,  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  uic  bond  cUs...2<19«Si 

Consol  gold  4s. 193'^ 

Wrcj-'sPtTer  IstgugSs  1947 
St  Paul  <fe  l>ul  /See  iMorPacilic 
9t  Paul  .M  ite  iMan  2d  68...1909 

Isl  consol  gold  Os lOol: 

Kegistered 1933 

Keiiuced  to  gold  4'»jS..193;i 

KogislerLd 193;; 

DaJiota  ext  gold  Os 1910 

Mont  ext  Ist  gold  4s 1937 

Keyislered 1937 

EMiiiulstdiv  I8tg5s..l90t 

iSIor  Div  l8t  gold  4s 194t 

Miiin  Union  IstgOs 1922 

Mont  C  Ist  gu  g  08 193i 

Kegistered 193  < 

Istgvuir  feoUi  5s i93'i 

VV  111  io  S  \i'  1st  gold  OS. .193.- 
61  P  Ok;  isl  of  Pac  bee  Mor  Pao 
St  P  iV  ^V.^c  City  bee  C  at  P  Al  liiC 
8  A  &  A  Pass  1  St  gu  g  4s. . .  1943 
»  I'U  I'lO.s  c^  lu  lol  a  5s...iy4^ 
S  f  cfe  N  P  I8t  sink  I  g  os.lUlii 
SaT  !'■  &  West  bee  Atl  Coast  i- 
Scioto  Val  &  X  K  bee  >,or<.t  V\ 
Seaboard  An  i^uie  g  4s  ...lOon 

Coll  tr  letund  g  b'a 1911 

All-Birm  30-yrl8t  g  4s.el933 

Car  cent  let  con  g  4s. ..194". 

FlaCeucfc  Pen  lstgo3.191fr 

1st  land  gr  ext  g  5s  ...1930 

consol  g'jld  5s 1943 

6a  «  Aia  Ky  l8icon  5sol945 
Ga  Cui  iV;  -No  Ist  gug  53  1929 

-leao  &  ltoalst5s 1920 

oiler  blir  c!b  So    bee  il  K  &  T 
Sii  .Si/  oca  <fc  Oi  bee  Atl  Coast  L 
So  Car  &  (-1  a    See  Southern 
Southern  PiicUic  Co — 
Gold  4s  (Cent  Pac  coU).7i:l  949 

Keuistered fcl949 

Cent  Pac  ist  rel  gu  g  4s  1949 

ilegistered ." 1949 

Mort  guar  gold  3'<2S../i:1929 

Tliioiii'li  St  L  1st  iru  48  '54 

Gai  Harcfe  S  A  1st  gOs.. 1910 

Mex  &  Pac  1st  g  5s 1931 

Giia  VGcfeN  Istgu  g58.1924 
tlous  E  d;  W  T  1st  g  58.1933 

1st  L'uar  5s  red 1933 

h  <fc  1  C  Istg5sintgu..l937 

Consol  g  Os  int  guar.. .1912 

Gen  'Old  48  int  guar. .1921 

VVacocfe^J  Wdiv  Istg  0s'3O 

A  &  X  W  1st  aw  e  oa 1941 


J.J 

.;.j 

.;  -J 

J- J 

j-j 

A-O 

M-N 

AO 

AO 

M-N 

MN 

FA 

JO 

AO 

.J-D 

A  O 

V1-N 

AO 

F-A 

J-U 


J-J 


>Ytce 

Fi-idav 
Dec  13 


Hid 


Ash 


102     IO6I2 


89 


110 

vSi' 


Weelc's 
Range  or 
Last  y'" 


Low        Hiiili 

92     Aiu'oi 

9a '<  .\i.l'..4 

ii^8      ^eji  '0»' 

127=8  Oct  '0'-' 

119     J'ne'OO 

119     Apr '04 

liii      Miiy'Oo 

107      Xiiv'07 

107i4J'iy'07 

II'.  i-.).ri,e'o5 

lUil-'4  Mar'07 

91      Feb '07 


HO     Sep '07 


123'«.Jan  '0;i 
100^4  Uec'O 
109  Apr '02 
112^Aug'07 
10034  Apr '..7 
100  Hi  Sep  '00 


•104  >2. 


93'4  Sale 
85 -j  Side 


108     . 
103H;, 


72     Sale 


112 
09 


90 


84^4  Salt 
62  70 
6 1  '4  Sale 


lOi 
11/ 

97  '■■8 : 


Sal» 


^-9 

90 


93  H. 


105     Salt 


70 


la-'^ 


07 

94 

80 

100 

107 


115'iMar'OO 


120     Mar'06 

98      J'ly'97 

93^4  9oS 
9534  May'(,7 
Sb^       8542 


5-S 


Ho 


Range 

Since 

January  1 


Law    Hig/i 
92        92 


107      U)9'. 
109^4  lob'< 


;i-i     iiio'' 

91         91 


110     1164) 


H2     J'ne'07 


103     Dec'07 

103  4  103  \ 
91      Feb'o7 

IO2I4  Aug'Oi> 
7i>-i  741-2 
98     Nov'OB 


110     Dec'07 
08  "e       70 


964iSep'07 

84  85  4; 

1)0     Nov'07 
60  4j        63 
lOlifeApr'07 

101  101 

119     Nov'01 
1^4      JJec'OO 

102  1^      103 
llb'i.  Apr'Ol 
loo     Nov'07 

93 14  93-, 
100 '4  Oct  '00 
100 '-J  Sep  '07 


99 
105 


82 


91 
'76' 


Sale 

8aic 
"b'i 


97 
*100 

i07" 

iOO 

io'9'4 
108 
Si) 

i'l'ii'i^ 

SO's 

124  May'06 
I  Via  Aug'O  I 
130  I4  .Mav'OO 
105  105 

1154,  Dec '(.;0 


78  78 

102     Sep '07 
ilo     uct  '05 


07  67 

95      Oct  '0? 
88     Jau  '07 
;i6  4!  Mar'06 
10/  4  Aug'uO 


109'ailar'05 

9,1  99 

llu     Jan '05 
100     Mar'07 


81 

84 

94 

933? 

7o 

90^4 
103  4i 
104 
106  14 
107^4 
104 

no 

107=8 
84 
110 
109  4> 


82 
J'ne'07 

94 
J'ne'07 
Nov'o7 
J'ne'OV 
Apr'o7 
Oct  '07 
J'ly'Ob 
Feb '05 
Aug'OO 

UO 
Nov'07 

85  4, 
Dec '06 
Feb '00 


12- 


10 


84 


38 


10 


18 


1  10^4  lis 


85        90 


90 


92  4i 


103  123  4! 
99'-.  110  1-, 
91        93 


00  42    82  42 


no 

61 


119 


96 '.i    971-, 


80 
00 
54  >4 

lOJ  '8 

101 
119 


95 
83 

7;l 
lOl't 

105  6^ 
131 


102 

i'o'u 

93 14 


,  10s4, 

i"o7'C 

100  4; 


100=^6  101  V 


Vi*-      1314; 
ro"5"i'l5''-I 


70        87 
102      108 '4 


59        82-', 
94\100  4; 

88        89 


99      107-', 


100     100 


70        90  4: 
84        88 
88  4ilO0-\ 
93:'s    99 
75        86 
903,     9(3  ig 

103  105  4; 

104  106 '4 


109 '4  1114; 
107'>8ll'.^ 
84        94  > 


BONUS 

X.  Y.  STOCK  EXrHA.VGE 

".Vkrk  K.Niii.N'ii  Dec  13 


■■■outliern  Pac  Co — ( Continued  j 
Morgan's  l^a  dfc  T  Ist  7s-19l8 

1st  gold  Os 1920 

N'o  ol  Cal  L'uar  g  5s 1938 

ure  &  Cal  1st  giuir  g  58.1927 
So  P  o!  Ar  gu  Istg  68...C19I)'.' 

1st  guar  g  Hs cl91o 

80  Pacitic  of  Cal— 
1st  i!  Os  series  K  &  F...1912 

Ist  gold  Os 1912 

1st  con  iruar  g  OS 1937 

.-  I'acot  N  ;\lex  1st  l-  b8..191 1 
So  Pac  Joast  1st  nw  Is  l-.19.',7 
XexjfcNOSabDivlsl  (;0s.l9l2 

Con  gold  5w 1943 

o  Pac  KK  1st  ret  4s 195.". 

southern— 1st  con  g  5s 1994 

Keaister«ii 1994 

Mob  &  Oliio  coll  tr  u  4s..  193.-- 
.vleju  Div  1st  g  442-oa... 1900 

St  Louis  rtiv  1st  g  4s 1951 

Ala  Cen  K  1st  g  Os 191 

Atl  A  Danvl8tg4s 194.-^ 

2d  4s 1948 

Atl  &  Vad  1st  g  guar  4s.  194'. 

Col  &  Oreenv  Ist  Os 191t 

K  T  Va  <t  Ga  Div  g  5s. .1930 

Con  1st  gold  58 1950 

K  Ten  reor  lien  g  5s 1938 

Ga  Midland  li-t  38 1946 

Ga  Pac  Ky  Ist  g  Os 1922 

Knox  &  Ohio  Isi.g  Os...  1925 
.ioOdu  Bir  pnoi  lien  g  5s  104 

.Morli-'ai'e  gold  4h 1945 

Uich  «&  Dan  con  g  Os 1915 

Deb  5s  stamped 1927 

Kichife  .Meek  Istg  4s...  1948 

.So  Car  &  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  08.. .1911. 

.-^eries  1)  4-5s 1921 

Series  E  5s 1920 

General  5s 1930 

Guar  stamped 1930 

VV  Oifc  W  Istcy  gu  48. .1924 

West  N  C  Ist  con  g  68..1914 

8  6c  A  Ala    bee  1.  cfe  A 

Spok  FaUs  <fc  Nor  Istg 6s. 1939 

•|'er  A  ol  St  E  1st  g  4428. .1939 

1  l8t  con  gold  5s 1894-1944 

Gen  retund  s  t  g  is 1953 

St  E  M  Bge  Ter  gu  g  58. 1930 
Tex  &  N  O     bee  So  Pac  Co 

Tex  &  Pao  1st  gold  5s 2000 

2d  gold  1U0  58 v'-iOOO 

Ea  Div  B  E  ist  g  5s 1931 

W  Mm  W  <fc  N  W  1st  gu  58  '30 

Tol  ifc  O  C  1st  g  58 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5» i935 

Kan  As  M  1st  gu  g  4s 1990 

Pol  P  iSi  W  1st  gold  4s 1917 

Tol  St  i^tfc  W  pr  lien  g  342s.  1925 

50-year  gold  4h 1950 

Tor  Ham&  Buti  Istg  4s./(,1940 
I   I  Isler  ite  Del  1st  con  g  58  1928 

yi      IstreluiHl  g  4s 1952 

Un  Pac  KK  &  I  gr  g  4s  ...1947 

Keg  istered 1947 

20-yr  con V  43 192  7 

ore  Ky  &>  Xav  con  g  4s.  1940 
ore  Short  Lino  Istg  6S..I022 

IslcouBoi  g  58 1940 

Guar  retund  4s 192y 

Kegistered 1929 

Utah  &  Nor  1st  78 1908 

1=1  old  5s i92t) 

Uni  JS  J  liK  ite  C  Co  see  Pa  KK 
Qtah  Central  See  Kio  Gr  Wes 
LTuih  cC  .^orth  bee  Un  Pacihi 
Uticu  &  BlacK  K  bee  N   V  Ceui 

\:  auialia  cou.sol  g  4s 1955 
era  Cruz  ttPlstgu4  42Sl934 
Vei   Vai  Ind  (to  W     bee  .\lo  P 
Virguiia  xMid     See  .South  Ky 
v'a  (S:,  SolUhw'l  1st  gu  OS. '2003 

Wabasii  1st  gold  us 1939 
2d  gohl  58 1939 

Debenture  series  A 1939 

Series  B 1939 

Certificates  of  deposit 

1st  Hen  ecjuip  s  rd  g  ,)S..i921 
Ist  lien  50  yr  e  term  4s. 1954 

1st  rel  and  eXt  g  4s   1950 

Det  <fc  Cli  Ext  ist  g  OS. .1941 
Des  iMoin  Div  Isl  g  4s..l93'J 

Om  Divlstg3  42S 1941 

Tol  &  Ch  Div  1st  g  4s...i;.'41 

St  Chas  Bridge  Ist  g  08.190,-- 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    see  Dei  Lac  &  West 
Wash  Cent    ^s'eeNorPac 
Wash  (.)  ifc  W    See  Southern 
Wasll  Term!  1st  gu  3  4!S..  1945 
West  .Maryland  1st  g  4s...  1952 

Gen  &  conv  g  4s 1952 

W  Va  Cent  do  P  1st  g  Os  191 1 
WestN  Y  &,  Pa  1st  g  OS..193I 

Gen  gold  3-4s 1943 

Income  5s rfl943 

West  No  Car    -bee  South  Ky 
Wlieel'g<&  E  E  Ist  g  58. ..1920 
Wheel  Div  isl  gold  os..l928 
Exten  <fc  imp  gold  5s. ..1930 

KK  1st  cousol  4s 1949 

20-year  equip  s  1  os  ...1922 
Wilkes  ci;  East     See  Erie 
\Vu  6c  Sioux  F  See  St  P  M  &  ,V 
Wisteiu  .iii-vr  1st  ^eu  4s  IvMO 


AO 
J-J 

.\-o 

.)-J 
J  J 
J-^ 

A  n 

A  O 
.\I-N 

JJ 
J-J 

.M-E 
J-J 
JJ 
JJ 
J  J 
.\1-E 
J-J 
J-J 
J-J 
JJ 
J-J 
A  () 
J-J 
J-J 
M-N 
MS 
AO 
J-J 


J^ice 
Kritlau 
Dec  13 


Hia 


08 '4 


Weelc's 
Range  or 
Last  Sate 


Low  Uigh 

127  Sep '(H 

116  Nov'ui 

112  Feb '11. 
97^4  No\  0 

104  Api'.;. 

lOi  Dec'07 


103  1-2 107     Apr'O', 

II 4 4!  Dec '04 
110  -Mas'ii", 
104     Mar'o7 


.\1-N 
M-.N 
iVI-8 
f/i-S 
IVl-S 

FA 
J-J 

J-J 
A-O 
FA 
J-J 

.\-o 

J-D 
Mai 
J.  J 
F-A 
J-J 
A  O 
J-E 
A-U 
J  J 
J-J 
A-O 
J  -D 
J-L 
A-O 
J-J 

.r-j 
J-J 

j-ij 

FA 
J-J 
J-t> 
J  D 
J-J 
J-J 


J-J 

.VI-iN 

F-A 
J-J 
J-J 


M-8 
J  J 
J-J 
J-J 
J-J 
A-O 
iVI-S 
A-O 
J-D 
J-D 


FA 
A  O 
A-O 

J-J 
J-J 
A-O 
Nov 

A-O 
J-J 
FA 

.VI- S 
J    J 


J-J 


108 


87^4  ^Hle 
90     salt 


73-.  ... 
101  ... 
•70        76I4 


102  42lOo»(. 

1(10 

08 

105      .... 


89 


90 


90  4i 
ilO 


»97 


86      . 
10142  . 


106  4ilO6-'4 


90 

80 

80 

80 

83 

, 

6U 

o5 

100 '2  104 


\)^  -i  .Sale 

97', 

84      bait 

90        ii  L 

•a2'-ili4 

1O6      

83  4)  Sale 


102 


100 

104 

Sale 

45 

I'o'v" 

47 

Sale 

95 

58 

'  bi\ 

1742 

62 

64 

50 

101'4  103 

Hi 

bV 

1G\ 


10  ( 'uFebu'. 
104      Sep -ut 
08  >• 
'.17 
Nov'OO 
Sep  '1)7 
May'i 


87 
95 

114 
79 

113' 


No 


IO( 
34 


70I4        iO 

113      Jhi.  '01 

V6     J'uc'Ou 

92     J'ne'Oi- 


111 

llo^s 
loo's 

1 104, 

05 
10:1 

117-', 
I  i5'Jb 

90 
109 '4 

9942 

98 

95 
li2 
108  4! 
113 
103 
107 

901* 

100':; 


Fob'o7 

J-iy'o, 

105 'j. 
J'lie'O- 
Sep  '07 
Nov'iM 
.May '07 
Apr'MO 
Oct  'Oo 
Aug'07 
Oct  '07 
Feli'Oo 

913 
Oct  00 
Dec  'Ui 
Dec'O, 
Oct  'o7 
May'O, 
Jau  '07 
Sep  '07 


117  J'ly'Oo 

ni  J'Iy'07 

97  Dec'07 

86  Dec'07 

Hi  Dec'OL 


107 

92 
110 
lOO'o 

95 
111 
it.  2 

80 

80 

75 

95 

1024, 
93 
99 's 
99  4^ 
83  »4 
:u, 

114 

107  '0 
82 '-2 
87  ■•■i 

100 

105  4; 


107 
Nov'OO 
W.ar'00 
.\'ov'04 
Dec'07 
xMi.y'04 
May '07 
N<)V'(>7 
Oct  '07 
Nov'o7 

u6 

Dec'Oti 

Nov'v7 

Sep  'Of 

looii 

Jli.  < 

•60  "^^ 
Dec'07 
1  14 
108 

83  4. 
Mai'u7 
Oct  '07 
J'ly  '07 


914.  Oct  '07 
ys      Sep  '00 


100 
103 

90 

90 

47 

62 
102 

93 

45 
104 

97 

81) 

90"g 
lOu 

58 

18 


24 


18 


109 
25 

J39 

"15 

9 
lo 


Range 

.5 1'llCe 
Janvnrii  1 


Low    Mign, 


112      112 
97^4  10 1 
1(134;  104 
iOO     104% 

107      107 


il6 
103' 


116 

'8i04 


10/42  1074 


82        95 
90     11334 

"7'9"  ""di" 
113  42 116 
75        941* 


loo  4s  102  4j 
80        97 


Nov'O, 

104 
Dec'07 
J'ne'07 

47 
J'ue'O, 
Mai'o7 
Alai  'OOi 

49  t 
Oct  '0, 
Nov'o-i 
ii  eu'o7 
J'ue'O . 
-May'O', 

o9 

19>-. 


87  "^  J'ly'"' 

64  05 

40  47  4 

106  4i  Aug'Ol 
112     oc<  '07 
8934  J'ue'o7 
34      Feb  07 

105  Aug'07 
110  Dec 'oh 
11142  Aug'05 
(0  Oct  '0( 
104     Oct  '07 


77 


111      111 

ilo^e  iy:i\ 
102    11734 

1101.21J4 
65        6^1^ 
104      U9I4 
1I6      118->4 


I09I4II3 
9942  103 


95      loo  ^ 


103  Hi 
107  110 
94-14  96  >« 
106  42  109  42 


108 
87 
86 


111 

117 

94 


10442  118^4 


95  111 


S.I 
75 
00 


89 
87  42 
82 


102  110 


9i"j  1021* 
93   10142 
93 
994. 
126 
114 
9434 
0734 


78 

87 
Lo7 
UHI 

75 

87^4 


100     103 • 
100  42 105  4i 


9442    94  4i 


100  11142 
y9'5s  114 
SO's  1054j 
yo      90 
40        76^ 
57  4;    75 

101  102 

's'ti  '  '67'^ 
104      109 


80    80  >» 
yO^^  96  42 
00   102 
06    80 
14 '8  32  "a 


87 

o-^'s 

46 


87^4 
68 


ill  1154» 
89^4  9S4* 
34   34 

105  108 


76   87  4j 
i04  104 


721-,,  89 


M  l^t;El,l,.\.\E»)ll.--.    i»<».>l*'— Uoiicliiiled. 


iU:iotil:t('liiriiiu  v^:  liiitiiMtl'iai 
Beth  Steel  1st  ext  si  5s..  19^0 
Ceut  Leather  20-year  g  03.1925 
Consol  'roii:icco50  yr  tr  4s.  1951 
uistil  SecCorcouv  1st  g  5s. '27 
int  Taper  Co  1st  con  g  6s. 1918 

(.'ousol  conv  3  I  g  5s 1935 

Int  St  Pump  lo-yr  conv.  Os  '13 
K  nicker  Ice  (Chic)  1st  g  5s.'2.^ 

EacKaw  steel  1st  g  5s 1923 

Mat  starch  .\llg  Col8tg6sl92u 
Nat  .'^i.ircli  Co  s  1  deb  5h..192.7 
Republ&S  l8t&coltr5s.l934 
U  .-^  -eatci  Co  sldeb  >r0s..l913 
\j  S  Heallyitilconvdebg5s'24 
U  .-  --teei  Corp— I  coup  .rflya3 
St  10  O'l  yr5s.  ■(  reg  ..(/]90.'< 
Va  t;«r  Clieui  col  ir  os  i;..1912 
Vi'e^tin  .'house  E&  .\l  s  1:  58  '31 


J-J 
A-O 
F-A 
A-O 

F-A 
J-J 
J-J 
A-O 
A-O 
iVI-N 
J-J 
AG 
Mis 
J-J 
M-N 
MN 
A-O 
J-J 


85 

84     Saiu 


6'Z 
99 
80 


*»3 


Sale 


81 
93 


/o 

80        85 

luO     .^alc 

09  '.J  Salt 

83  '4  rtaic 

84  Sale 
95 

70      , 


96 
83 
(jO 

0  1  1.2 
lOl) 

80 

97 

97  42 

83 

83  42 

70 

80 
100 

83 
83 
97  4; 
09', 


Aug'oe 

85 
Dec'07 

OO's 
100  4 

80 
A«g'07 
Oct  '05 

84 
Aug'o7 
Apr '07 

80 
100 

70  4; 

85  '•. 
Aug'07 


40i 


110 
6 
3 


";0 
2.770 

-8. 

'47 


78 

5334 

60 

ico 

7  6 
97 

80 
82 
7  0 
,-■0 
9S 
08 
78 'q 


99 

79 

90 
108  4; 

92 
100 

iWi" 

84 
7i) 
97 
100 '4 
9,'> 
993, 


784i    994 
07        9'il 
50        97 1-^ 


.ilisceiiiiuvoUN 

Adams  Ex  col  tr  g4s 194b 

Am  SS Coot  W  Va  g  5s 1920 

B'kl'n  l<'erryCoi8icou8g5s'48 
Chic  Jc&  St  Yard  col  g  53.1915 
DetM  cfc  .M  Id  gr  incomes..  1911 
Int  .Mercan  Mariue  4  4!S..  1922 
Hit  Navigation  ist  s  1  5s. 1922 
Man  Ecu  a  <V;  E  gen  g  4s..  1940 
Newp  Ne  Ship  ik  1)  D5s(<1990 
X  y  DncR  JOyr  Istg  4s. .1951 
Providence  Sec  deb  4s..  .  1  957 
pi.ividLiii  i,oan  Soc442S.1921 
St.losephStk  Ydalsl4  42S.1930 
.■5L  L  Per  CuiiplesStat'Uift-  Prop 
(.;o  Istg  4  42S  5-2(1  year. .1917 
.S  Vuba  Wat  Co  cou  g  0s..l92.) 
Sp  Val  Wat  Works  1st  6s.l90U 
U  S  Ked<fc  Kef  1st  s  t  -jr  0s.l931 


.;(.S" 
.M-N 
F-A 
J-J 
AO 
A-O 
FA 
.U-N 
J-J 
I'' -A 
iVl-N 
M-S 
J-J 

J-D 
J-J 

.VI -S 


82  Is. 


.  103 


97      . 
•85 
♦72      , 

82 'g. 


80 


8142  8142 
100'»4  J'lie'02 
41  Oct  'OO 
101  May'O, 
70  Sep  'DO 
G!  ol"-. 

8542  J'ly'07 
50     Feb'O'. 

"85 85  " 

80     Oct  '07 
99     May'06 
100  42  Sep  '0 


112     J'ly '04 

113'2.1'iy'Oi 

9!)     Aug'O", 


10 


?8     103 


10 1     -101 


53 
So 


70% 
85»4 


84-2 

814d 


Us 
90 


11 
.11  S)* 


»a 


-  ;So  price  Friday;  latest  bid  and  asked  this  week.    aDueJan     ODueteb     d  Due  Apr    eDue.viay    j^Duejne    ADueJ'ly     jpDueNov    soution  ^ftla 


03104.^)  srooi 


rllOiANFlS- 


■3t33k  i^3Cord— Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  A\D  LOWEST  SALE  PRICES 


Saturday 
Dec  7 


150 
3 
10 
1412 
3 
16 
40 
70 
....      18 

47 

40 

22I2 
50 

(i2io    r)2i>> 


♦2 


I4I2 
*2 


40 
70 


Monday 
Dec  9 


•2 

1414 
*2 

t 

*39' 


2UIo 


4 

42 

*123 

*44r2 

*91l2 


2()3 

90 

27 

4 
43 

112 


34 

104 
50 


*5 

27 
108 

97 

791  •> 
*112 
*341-» 


6 

27li 
10884 

97 

7934 
114 

35l> 


60 
105 
*55 
lOOl'' 


f.(i 
105 


1001' 


* 

*75 
S834 
*105 

88I2 

16 


31 

79 
893s 
115 
881 2 

1 

734 
16 


46 


*60 
27 

* 

* 


150 

3 
10 
141; 

3 
16 

"70" 

20 

46 

40 

321- 

00" 

69 

27 

90 

27 


4  4 

42U     43 

* 120 

* 112 

*441o     50 
♦OH"     93 


Tuesday 
Dec  10 


*2 

"i3i'2 


39 
*65 


46 


34 

104 

50 


*1  lis 

*5  6 

27  28 

1081  •>  109I4 

97  97 

79  79 

1121..  114 

*343i  35 


67        f.7 
*103      10-11' 
55I2     551' 
...    100 


*28  34 

*75  79 

SSI"  891i 

*105  115 

88  88 

*3J^  1 

*7l4  710 
20 


150 

21 
13 
I4I4 

2I4 
16 
39 
70 
20 
46 
40 
221" 
50 
65 
27 
90 
27 

4 

42 

128 

112 

*4434    

*91l2     93 


65 
*26 


334 
42 
a23 


Wednesday 
Dec  11 


*2 

1318 

*2 

*35 
70 

K 

*45" 


62 
2634 


3='8 
41 
124 
112 
*4434 
*91 


150 

21-> 
13 
I3I2 

2I2 
16 
39 
70 
20 
401 
40 
22I2 
50 
63I2 
2634 
90 
27 

3^8 
4138 

124 

112 
45 
93I2 


I  huTsday 
Dec  12 


34 
104 
45      *- 


*1 

*5 
*24 
lOSl'' 
*96l4 

79 
113 
*34l9 


I'S 

6 

26 

10834 

97 

79 

113 

35 


65 
103 

*55 
*91 


651- 
104 

60 
100 


7734 
*25 
*75 

88 
110 

S8_ 
*7g 

71s 
*1U 


7734 

31 

78 
89I4 
110 
S8I2 

1 

7l8 
20 


34 
104 

45 


*1 
*5 
23 

*1071'> 

97  " 

78 

1121" 

*341" 


Us 
6 

24I4 
109 

97 

7812 
1121 

35 


*65 

102 

55 

*99 


68 
103 

55 
100 


♦25 
75 

88 
*105 
88 
*7g 

7 
* 


31 
75 

891-> 
110 
88 
1 

7I4 
20 


Last  Sale 
Last  Sale 
Last  Sale 
14        14 
*2  3 

Last  Sale 
37        37 
70        70 
17        17 
*45        46 
Last  Salt 
Last  Sale 
Last  Sale 
*G2        65 
*26        27 
Last  Sale 
Last  Sale 

358       3S8 
39        39I2 
*124      125 
*110      112 
Last  Sail 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  San 
Last  Sale 
23        23 
109      109 
97        97 
78        781 
11238  1123s 
Last  SaU 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sail. 
Last  Sale 
67        67 
103      103 
*53        56 
*99      100 
Last  Sale 


Friday 
Dec  13 


150 
134 
10 
14 

*2 

IS 
*37 
*65 
*16 
*44 

46 

21 

60 
*62 
*26 

97 

33 


Oct'07 
Nov'07 
Oct'07 
14 
3 
Julv'07 
39 
70 
18 
46 
Jiily'07 
Oct'07 
Sep'07 
65 
27 
July'07 
July'07 


Last  Sale 
75        75 
88        8918 
*105      115 
88        88 
Last  Sale 
7h       738 
*15       20 

Last  Sale 
Leisi  Sale 
Last  Sale 
Last  Sale 


3^s 
3834 
124 
*110 
45 
90 
28 
30 

1041; 
45 
165 
16 
1 


3% 

39I4 

124 

112 

r!cc'07 

])ec'07 

Apr'07 

Nov'07 

Sep'07 

Sep'07 

Mch'07 

Mch'OO 

Oct'05 

NOv'23 

221-)       22I9 


97 

77 
•i'12 

3434 

3II4 

80 

41 

21'> 

26l4 
*66 
102 
*53 
*99 

534 


97 

78 
II2I0 
Dec05 
NOv'05 
Feb'06 
AUfr'07 
June07 
July'07 
67 
103 
58 
101 
May'05 


31         Dec'07 
7414       76 
8734       8838 

*io5     no 

88  88 

1  Dec'07 
7  7l8 

*15  20 

32I2  Jan'07 

10  Nov'06 

16  May'07 

i  Nov'06 


Sales 

0/  ihc 

Wecic 

Shares 


510 
25 

'I55 
35 
50 
92 


155 
290 


1,058 

625 

20 

2 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Range  1or  Year 
1907 


447 
172 
200 
734 
209 


291 

97 
25 
20 

"'ii 

'26; 

3 ,838 

30 

270 

"426 

7 


Railroads 

Chlcag-o  City  Ry 100 

Chicago  &  Oak  Park. 100 

Do    pref 100 

Chicago  Subway 100 

Chic  Union  Tractlon.lOO 

Do    pref 100 

Kans  City  Ry  &  Lt-.lOO 

Do    pref 100 

Metropol  W  S  Elev 100 

])(!    pref 100 

North  Chicago  Street- 100 

Northvsestern  Elev 100 

Do    pref 100 

South  Side  Elevated.-lOO 
Streets  W  Stable  C  L.lOO 

Do    pref 100 

West  Chicago  Street- .100 
Miscellaneous 

American  Can 100 

Do    pref 100 

Ainerkan    Radiator-- 100 

Do    pref 100| 

Amcr  Shipbuilding--. 100 

Do    pref 1001 

Amer  .Straw  Board 

Booth  (A)   &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D-lOO 
Central  Trust  Bank. -100 

Chicago  Auditorium 

Chic  Brew'g  &  Malt'g 

Do    pref 

Chic  Pneumatic  Tool-lOO 

Chicago  Telephone 100 

Chic  Title  &  Trust--_100 
Commoinv'tli  Edison .100 

Diamond  Match 100! 

Illinois  Brick 100! 

Knickerbocker  Ice lOU 

Do    pref 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  Wov  Wire  Fence 

People'sGasL&Coke--100 
Sears- Roebuck  com- -100 

Do    pref 100 

Swift  &  Co 100 

The  Quaker  Oats  Co -.100 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref--- 100 

Western  Stone 100 

Mining 
Bingham  Con  Mining.   50 

Black  Mountain 

Daly-West- 20 

Hubbard-Elliott 


Lowest 


150     Mchl9 
134  Nov26 

10  Oct  17 

11  Oct  23 
2I4  Dec  iO 

14  Apr  23 
28  Nov  7 
OsSj  Nov30 
17  Dec  12 
43  Nov2: 
34I2  Apr  10 
20  Sep  11 
58  Apr  24 
Nov22 
Oct  29 
Apr  3 
Mch  19 


Highest 


Range  1ot  Previous  Yeai 
(1906) 


60 
26 
95 
20 


3  Oct  24 
3410  Nov2C 
123  Nov3l) 
Nov  23 
Nov  16 
Nov  15 
Jan  2 
Nov  1 
Sep    7 


112 
:,0 
8'i 
30 
30 

1041 


45 
165 


Oct     3 
Feb  27 


1 
6 

22 

95 
95 
77 
lOSI' 
34 


Jan  9 
Aug  22 
Oct  25 
Oct  28 
Oct  30 
Nov  2 
Nov29 
Nov29 


205 

5 

16 

461  ■> 
GI4 
19'4 
65 
87 
28 
72 
47 
251  •> 
66 
90 
34 
99 
35 


Apr  8 
Jan  24 
Apr  6 
Jan  2 
Apr  3 
Jan  9 
Jan  10 
Jan  17 
Jan  24 
Jan  15 
J'ly  16 
Jan  25 
J'ly  17 
Jan  4 
Jan  15 
Mayl8 
Apr    3 


7I4  Apr  11 

60     Apr  10 

14018  Sep     9 

1.30     Apr  24 

801"  Jan  14 

109     Jan    7 

Mch  28 

J'ne   8 

Feb    8 

Jan    8 

Feb  27 


40 
40 

111 
54 

165 


41  Aug  13 
21"  Jan  23 
25  "  Feb  5 
58l8  Oct  24 
91  Nov20 
50  Nov  11 
9734  Nov27 


72      Nov21 

20      Nov2i) 

07     Nov29 

75I"  Nov   4 

100     Nov21 

85     Oct  29 

34  Nov  21 

6     Jan    2 

16     Dec   7 

3212  Jan  24 


I6I4  Apr  15 


1     Jan 

(ii"  J'ne 

51  ■  Feb    8 

134I2  Apr    4 

1121"  May  13 

.■^7S8  Oct    5 

I29I2  Mayl5 

57     May  2 


46  Jan  11 
21"  Jan  23 

27     Mch    4 

86  Jan  14 
11734  Jan    7 

84i4Jan  11 
120    Jan  17 


7/34  Dec  10 

57     Jan  10 

95     Jan  26 

113i2Jan  16 

I73I2  May  3 

10234  Jan  16 

2I4  Apr    « 

1234  Apr    8 

30     Feb  14 

32I2  Jan  24 


ZO     Jan  22 


Lowest 


140  Sep 
5  Dec 
15  Dec 
3934  J'ly 
4  J'ly 
I2I2  May 
541 "  Jan 
85"  Oct 
25  Oct 
65I2  Oct 
25     Mch 

23I"  J'ly 
60  May 
xgi'  Apr 
27  Mav, 
97  Dec 
23     Apr 


Highesl 


6 

51 

115 

12,Sl" 

54  " 
101 

17 

36 
106 

55 
16838 

16 
1 
6 

4Sl2 
101 
103 


J'ne 

J'ly 

Feb 

Dec 

Jan 

Jan 

Feb 

Jan 

Oct 

May 

May 

Feb 

Mch 

Nov 

Dec 

Apr 

May 


118     J'ne 
41I2  Sep 


79^8  Feb 
46  May 
134  May 
21  J'ne 
62      May 

I13I2  Jan 
78     Jan 

112     Dec 


8s~8  J'ly 

50      Aug 

92I4  Nov 

IOII4  Jan 

115     May 

99I4  Dec 

34  Dec 

5I4  Dec 

28     Dec 

2934  J'ne 
734  J'ly 

14I4  Mch 
31"  J'ly 


200     Jan 

734  Jan 

2838  Jan 

59  May 
13I4  Feb 
46I4  Mch 
681"  Feb 
93I2  Feb 
30  J'ne 
72I2  Nov 
85  Mch 
2812  Feb 
681"  Mch 
99  J'ne 
3534  Nov 

102     J'ne 

60  Feb 


72 
130 
136 

81 
112 

3II2 

40 
II.3I2 

64 
175 

161" 
1 
7 

63 
139 
118 


Jan 

Jan 

Nov 

Jan 

Nov 

Nov 

Dec 

Feb 

J  ne 

Feb 

May 

Feb 

Mch 

Jan 

Feb 

Jan 

Jan 


147     Feb 

7134  Jan 


80  Feb 
48  Sep 
212  Feb 
23  Mch 
79I2  Dec 

119  Oct 
95     Mch 

I22I2  Mch 


93I2  May 

63I9  Dec 

99     Sep 

II9I2  Sep 

1521"  Jan 

10634  Feb 

23)  Jan 

17I4  Jan 

42     Mch 

4434  Feb 

14I4  Mch 

20^8  Nov 

43sOct 


Ohicaa^o  Bond  Record 


BONDS 

CHICAGO  STOCK 
EXCHANGE 

Week  ending  Dec  13 


American  Biscuit  6S--1910 
Amer  Strawb'd  1st  6s-1911 
Cass  Ave  &  F  G  (St  L)  — 

5s 1912 

Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s.  _- 1927 
Cblc  Consol  Br&Mlt  6s..- 
ChlcConsol  Trac  4Hs-1939 
Chic  Auditorium  1st  5sl929 
Chic  Dock  Co  1st  4s. -1929 
Chic  No  Shore  Elec6s-1912 
Chic  &  Mil  Elec  Ry  5s-1919 
Chic  Pneum  Tool — 

1st    5s al921 

Chic  R  1  &  P  RR  4s. -2002 
Colla;  Trust  g  5S.--1913 
Common  w'alth-Etlison  — 
Chic     Edison  deb6sl013 

1st  gold  5s    /il926 

Commonvv  Elect  5sfil94.'l 

Illinois  Tunnel   5s 1928 

Kan  City  Ry&LtCo5s  1913 
Knick'b'ker  Ice  1st  5s. 1928 
Lake  Street  El — 

1st    5s-- 1928 

income  5s 1025 

Metr  W  Side  El — 

1st    4s.. 1938 

Extension  g  4s 193S 

North  Chic  St  1st  5s. -1909 

1st    5s 1916 

Refunding  g  4J^s..l931 
No  Chic  CltyRv4J^siy27 
North  Western  El — 

1st    4s-. 1911 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4.40s    

4.60s  Series  E 

4.80s  Series  F._ 

Peo  Gas  L&C  l.st  6s.. 1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  19;i7 

Consum  Gas  1st  5s.  1936 

Mut'l  Fuel  Gas  Ist5sl947 

South  Side  Elev  4^5.1924 

Swilt  &  Co  1st  g  5s.  ..1914 

,  Union  El  (Loop)  5s. ..1945 

Union  Pacltlc  conv  4s.  1911 

United  Box  Board  6s 

West  Chic  St  1st  5S--.1928 

Tunnel  1st  5s .1909 

Debenture  6s 1914 

Consol  g  5s _    I9.'t6 

WesDlvCityRy4  Msl932 
Western  Stone  Co  5s..  1900 

Note. — Accrued  Interest 


Inter- 
est 
Period 


F 
J 

J 
J 
F 

J 
J 
F 
A 
A 
J 

J 
M 

M- 

J 
A 

.1,1 

J   ■ 
!W 

A 


J    -   J 

Feb 


M-  S 

M  -  N 

J   -  D 

M-  S 

M  -  N 

M-  N 

.\  -  O 


M  -  N 

F  -  A 

J   -  D 

M-  N 

J    -  J 

A  -  O 

must 


Price 
Friday 
Dec  13 


Bid 


Ask 


IOII2 

'9434  Safe" 

'.'".     'bb' 

98 

98 


701 2 


100 
97 
941' 


85        93 


SO 


90 


83 
801 2 
90 


86 
t80 


104 


9534 


91 
90 


87 
Sale 


97 
Sale 
95 

"96  ' 


68 
90 


be  added  to 


Week's 
Range  or 
Last  Sale 


Low 


High 


100    Mcn'07 

100     Sep'07 

100    Mav'07 

9434       95 

103     Apr'04 

55    Aug'07 

9634Jan'06 

"87"  Feb'oe 


70 
79 
80 


7138 
Nov'04 
Apr'04 


97  Nov'07 
91  Nov'07 
9414  94I4 
90  Dec'06 
9618  Sep'07 
95  June'07 


90 
16 

80 

"96" 


Oct'07 
May'05 

s: 

771" 
Dec'06 


79 

75 


Aug'06 
Feb '07 


87 
80 


87I4 
80 

100l"Mch'06 
94  Sep'07 
98  July'07 
98    Sep  '07 

1151"J'ne'07 
94     Nov'O 
9584       96 

101     Apr'07 

103I"  Feb'06 
94  94 

91    Nov'07 
981"  Oct'O? 

114  Nov'04 
671"Nov'07 
90  May'()7 
O8I2  Sep'05 
73  Jime'07 
73  June'07 
87  Dec'06 
9612  Jan'OO 

all  Chicago 


B'ds 
Sold 


No. 


13 


33 
2 


bon 


Range 

1or  year 

1907 


Low 


100 


High 

io"o"" 


100      102 

100      100 

9434   95 


55       61 


65        81^8 


97 
89 
94 

"95" 
95 


100 
101 
1023; 

"9"s"l4 
96 


88       9338 


80 
77I2 


9078 
85 


75        75 


84 

77 

"94' 
98 

ii5r2 

94 

91 

101 

'<JC)' 
91 
95 

'h'b 

85 

'73' 
70 


92 
95 

"g"?' 

98 

l"l'5"l 
1021" 
10434 
102 

fo'o'i" 

10218 
100 

'7'5' 
90 

"73' 

78 


d  prices 


Cliioag:o  Banks  and  Trust  ComDanies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National 

Continental  National 

Coolf  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  State 

Drover.;  Dep  National 

Englewood  State 

First  National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National. 

Hamilton   National 

Hibernian  B'k'g  Assn 

Kasp;ir  State  Bank 

Monroe  National 

Mutual    itank 

Nat  Bank  of  Republic 

National  City 

National  Live  Stock 

National  Produce 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Railway  Exchange 

South  Chicago  Savings 

Security 

State  Bank  of  Chicago. 
Stock  "ifards  Savings.. 
Union  Bank  of  Chicago 
Union  Stock  Yards  State 
-American  Trust  &  Savgs 
Central  Trust  Co  of  II I.- 
Chicago Sav  Bk  &Tr_-. 
Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings 

Harris  Trust  &  Savings.. 
Illinois  I'rust  &  Savings. 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  iSc  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
Peoples  Trust  &  .Savings. 
I'ullman  Trust  &  Savings 

Hoyal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

United  States  Trust 

I  Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&  Sav  Bk 


Outstand- 

ini 

Slock 

T 


52,000.000 

100,000 

500.000 

03,000,00:) 

4,000,000 

50,000 

3,000,000 

200,000 

600,000 

200,000 

8,000,000 

150,000 

500,000 

1,000,000 

500,000 

1,500,000 

200,000 

300,000 

250,000 

2,000,000 

1.500,000 

1,000,000 

250,000 

200,000 

50,000 

100,000 

250,000 

-500,000 

250,000 

200,000 

300,000 

1,000.000 

250.000 

200,000 

200.000 

3.000.000 

2.000,000 

n,500.000 

5.000.000 

50.000 

600,000 

200,000 

1,500,000 

2 .000 .000 

1.250.000 

5.000.000 

200.000 

200.000 

3,000,000 

750,000 

1,. 500 ,000 

200.000 

200,000 

A:.">00,OOI) 

,';oo  000 

200.000 
1,000,000 

200,000 
1,000,000 

200  000 

200.000 


Surplus 

and 
Fronts 

t 


$1,252,235 

§32,865 

156.172 

4.219.197 

3,260.607 

§9,777 

4,850.754 

44.641 

380.134 

37.970 

7,543.458 

157,017 

651.189 

395.625 

188.007 

1.079.348 

117.557 

55  .'200 

80.077 

1.230,709 

414,827 

1,413,944 

51,889 

58,429 

§6,011 

35,815 

72,072 

262.157 

219.108 

75,055 

293.590 

1.146.886 

163,558 

39,564 

57 ,953 

2,507,432 

1,001,534 

«96,759 

xl,220.313 

§6,981 

2542  .862 

84,691 

48 .062 

21.323.843 

364.032 

8,327.315 

§36.2,88 

§.30.492 

4.595.172 

364.516 

1.859,825 

45.550 

70.523 

2187,666 

563.283 

§4.244 

1,071,709 

§23,127 

322,166 

35,609 

§26,150 


Dividend  Record 


In 

In 

Per- 

1905 

1906 

iod. 

8 

8 

Q-J 

5 

5 

.4n. 

10 

10 

J.J 

12 

12 

Q-J 

8 

8 

Q-J 

6 

6 

y-j 

12 

12 

C).J 

6 

6 

y-j 

8 

8 

y-j 

3 

y.j 

12 

12 

y-.i 

10 

10  +  10 

Q-J 

Priv 

ate  Ba 

nk 

6 

6 

y-j 

j-j 

8 

8 

Q-J 

. 

3 

'q-f 



--       - 

Jan. 

6 

6 

Q-J 

Began 

busine 

ss 

12 -f  3 

12+3 

Q-J 

Began 

busine 

ss 

Began 

busine 

S3 

6 

6 

Q-J 

6 

6 

Q-J 

8 

rf38' 

"q-j" 

Began 

busine 

ss 

4 

5 

0-J 

Orga 

nlzed 

Oct 

8 

8 

y-j 

None 

j-j 



.M-N 

None 

6 

y-j 

8 

8 

Q-J 

5I2 

7 

Q-J 

"e" 

"'6* 

"q-"j" 



A-O 

54-5 

10 

(}-J 

6 

6 

Q-J 

Orga 

nized 

Apri 

Began 

busine 

.ss 

12  +  4 

12+4 

<7 



(,>-J 

_ 

Q-J 

12 

12 

Q-J 

6 

t) 

(J-J 

S 

8 

(J-J 

Orga 

nized 

July 
J  J 
Q-J 

8 

8 

6 

8 

(>-F 

Incor 

porate 

d   .M 

Forme 

rly  Jen 

lun'j 

6 

6  +  1 

Q-J 

Bcg.an 

busine 

S3 



6 

<1-J 

Las  I  Paid 

% 


Jan  '08. 
Dec  '07. 
July  '07. 
Oct  '07. 
Oct  07. 
Oct  '07. 
Jan  "08. 
Oct  '07. 
Oct  '07. 
Oct  '07, 
Oct  '07 
Oct 


2 
6 
5 
3 

2 

i'2 

3 

112 


112 
3 

07,  2I2 


Oct 
July 
Oct 


'07. 
'07. 
07. 


2 
2I2 


1 

4I2 


Nov'07, 
Jan   '07. 
Oct  '07, 
Feb  5  1907 
Oct  '07,  3 
.Aug  26  1907 
Dec  8  1906 
Oct  '07.    II2 
Oct  '07,    Us 

o"ct  '67 '  ic 
July  3  1906 
Oct  '07,   II2 
12   1906 
Oct  '07, 
J'ly  '07. 
Nov'07. 
Oct  '07, 
(Jet  '07, 
Oct  '07, 


2 
3 
3 

II2 
2 


Oct  '07. 
Oct  '07, 
Oct  '07. 
Oct  '07. 
1  3  1907 


1'2 
II2 
21» 
ll2 


leb 
Oct 
Oct 
Oct 
Oct 

)ct 
Oct 

28 


4  1907 


4 

11. 

1 

3 

1'2 

2 


07. 

'07. 

'07. 

'07. 

'07. 

07. 

1906 
J'ly  O'^  3 
Oct  '07.  2 
Nov  07.  2 
arch  1905 


H  E  L  &  lY 
Oct   07.   llj 
Sopt  5  lOO.S 
Oct  '07.   Ut 


*  Bid  and  asked  prices:  no  sales- were  made  on  this  day.  q  Dividends  are  paid  Q-J.  with  extra  payments  Q-F.  d  Includes  .special  dividend  of  30  % 
paid  Dec.  18  U  00  X  No  price  Inday:  latest  price  this  week,  a  Due  Dec.  31.  b  Due  June.  c  Capital  Increased  Jan.  1  1907  from  $250,000.  a  cash 
"lY'V7MJ,i!','",'  '°  b'^lfiS  declared  and  to  be  taken  as  part  payment  for  new  stock,  ft  Due  July,  k  Capital  Increased  from  S3i)0.000.  a  stock  dividend 
or  .i,i  I.)  ,0  bt-uiii  declared  In  part  ijayment  therefor,  n  Capital  and  surplus  to  i)e  Increased.  0  Capital  increased  from  $2,000,000  and  $2,000  000  sddfvl 
to  surplus.  T  Dec.  3  for  national  banks  and  Nov.  1  0  1907  for  State  Institutions,  except  t:;ose  marke.l  (§1.  which  are  of  date  Aug.  22  anl  Aug.  20 
respectively,     x  As  of  July   I    1907.     sDe.\  3  19;)7.  •>        .  ■• 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— 

XOT  PER  CENTUM  PRICES 

Sales 

STOCKS 

Range  lor  Year 

Range  lor  I'retiovs  yea 



oUhe 

BOSTON   STOCK 

1907 

(1906) 

Saturday 

Monday 

Tvesday     | 

Wednesday 

Tfiursdau 

Friday 

Week 

EXCHANGE 

Dec  7 

Dec  9 

Dec 

10 

Dec  11 

Dec  12 

Dec  13 

Shares 

L  tiest 

HUjhest 

Lowest 

Htohesl 

Railroads 

*T27s 

73I8 

7234    7234 

72 

72 

7018    7034 

*707s      711s 

71          71 

171 

Atch  Top  &  .Santa  Fe.lOO 

67I2  Nov 22 

107l2Jan    7 

86I4  J'ly 

110l2Sep 

*S2l2 

S3U 

*R01,     S31, 

*S7l2 

881  •• 

*86l4     87I4 

lajt  SaU 

soil     Nov'07 

_    _ 

Do    pref--. 100 

7934  Nov  2  5 

lOlSs  Jan    8 

z97'8  Dec 

105I8  Jan 

18412 

185 

ISil"  IS5I2 

I84I2 

IK-U? 

184      18412 

IS4I2  1841-' 

186        186 

300 

Boston  &  Albany 100 

184     Dec  11 

240     Feb    7 

239       Dec 

257I;  Feb 

*122 

] 23      124 

125 

125 

*125       

*125      

I25I2     125I2 

23 

Boston  Elevated 100 

11734  Nov  22 

152     Jan    2 

147     Aug 

160     Jan 

*208 

210 

*205      209 

*205 

210 

210      210 

210     210 

* 210 

75 

Boston  &  Lowell 100 

200     J'neio 

231     Jan    7 

230     Dec 

24612  Apr 

136Ss 

13tt5,« 

137      137 

13612 

1371» 

I37I2  I37I2 

136      I36I3 

*136        

68 

Boston  &  Maine 100 

129     Nov   8 

170     May  8 

160     Dec 

I8OI2  Apr 

Lest  Sde 

150       Drp'07 

Do    pref 100 

150     Oct  22 

165     Jan    3 

164     Oct 

175I2  Ma\ 

*290 

* 290 

*2S5     288 

Dan  SnI' 

285       Df-'07 



Boston  &  Providence,  100 

285     Oct  31 

301     Feb  25 

299I"  Dee 

314I2  Apr 

*8 

10 

*8        10 

*8 

10 

*8        10 

La?t  &("■ 

8          N0v'07 

Boston  Suburban  El  Cos- 

8      J'ly    1 

15     Feb  16 

13     Nov 

275s  Feb 

« 

52 

IS 

* 52 

* 18 

* 

* 

52 
18 

* 52 

* 18 

Lrrt  Sole 
La?t  Sale 

50        Ausf07 
16        N0v07 



Do    prel .   .. 

50     Aug    8 
16      N0VI2 

65     Jan  15 
2834  Jan    2 

()3     Jan 
25     Jan 

75     Feb 

* 

Boston  &  Wor  Elec  Cos.- 

.S9I2  Apr 

*o5 



*55      

*55 



*55       

128      128 

5512     5.^1: 

150 
50 

Do    pref .    _    .. 

55      Nov20 
128     Dec  U 

80     Jan  23 
160     Jan  17 

721"  Jan 
156     Oct 

90     Apr 

Chic  June  Ry  &  USY.ioO 

182     Jan 

106      106 

9 

Do    pref 100 

9934  Oct  30 

120     Jan    2 

11712  J'ly 

127     Jan 

Lc:t  Soh 

170       Ocf07 

Con  &  Mont  Class  4 ..100 

170     Oct  11 

188     Feb  13 

I8734  Nov 

190     Mc.k 

Lr.'t  Salt 

152      ■Tulv'07 



Conn  &  Pass  Rlv  pref.  100 

152      J'ly  17 

156     Mchll 

1.S8      Oct 

l(i3     Apr 

. 



La-l  Sal' 

244       Uec'07 

__ 

Connecticut   River...  100 

244     Dec    2 

280     Jan    h 

285     Oct 

298     Apr 

11734 

118 

II8I2  II8I2 

118 

118 

*118      119 

118      118 

70 

Fitchburg  pref 100 

116     Nov29 

135     Jan    9 

132     Oct 

145     Jau 

*70 



*70       

*75 

78 

*75        78 

lasl  Sah 

6SI2     Dce'fl7 

_  .  __ 

Ga  Ry  &  Electric 100 

691"  Dec    i 

114     Mcli22 

95     Jan 

107     Apr 

*70 

*70       

* 

81 

* 81 

Dan  Snh 

73         Oc'f07 



Do    pref 100 

73     Oct  25 

88     Mch   7 

89     Dec 

95     Jan 

Lr.'t  Sah 

190       Spp'07 



Maine  Central 100 

190     Aug  17 

198    Jan  11 

197     Mch 

200     Dec 

* 

91? 

* oio 

* 

91.1 

* 9I4 

l.a-t  Sal( 

91t        I)co'07 

Mass  Electric  Cos 100 

9      Oct  22 

201"  Jan    9 

17     Jan 

23     J'ne 

*... 

39 

* 3>-5i 

38 

38 

37        37 

37         37 

40 

Do    pref 100 

37     Oct  22 

711"  Jan    9 

59I"  Jan 

75     J'ne 

*14l2 

ISU 

*14l2     I0I2 

*137s 

147s 

*14l8     1518 

La.~t  Sale 

14        Nov'07 

Mexican  Central..,    ,100 

14     Nov  6 

2534  Jan    2 

2158  Aug 

28I4  Dec 

140 

141 

140      141 

139 

140 

139      140 

139      139 

136        13712 

474 

N  Y  N  H  &  Hartford,  100 

I27I"  Nov  4 

1901"  Jan    2 

190     J'ly 

207I4  Jan 

I.n^l  Sfle 

152     May'07 

Northern  N  H 100 

152      Mav23 

160    Jan    8 

155     .Sen 

163     Feb 

. 

.-    - 

}  a3t  Salt 

205      Nov'07 

Norwich  &  Wor  pref.  100 

2U5      Nov  15 

226     Feb    2 

228     J'ly 

2331"  M.clx 

IS') 

185 

185      186 

186 

186 

185      185 

185      185 

185        185 

274 

Old  Colony 100 

175     Oct    9 

20014  Jan    7 

198     Dec 

210    Jan 

*i-J 

--_- 

*12       

*12 

*12       

Lr-t  Sal' 

12        NOv'07 

._.- 

Pere  Marquette 100 

5     J'ly  31 

52     Jan  16; 

53     Sci) 

53I"  Oct 

Leiit  Sou 

25        Nov'07 

Do    pref ..    100 

i5      Nov  27 

57     Jan  18 

50     Jan 

65     Oct 

25        25 

50 

Rutland  pref 100 

55      Nov    i; 

45     Jan  24 

47I2  -^o\ 

64    Jan 

. 



Dan  ScU 

•'2         AU2'07 

_ 

Seattle  Electric 100 

82      Aug    7 

<,>4    Jan  21 

65     Jan 

9'.)      Oct  ■ 

*8=i 

*85       

*85 

88 

*85        88 

*S5       

87         87 

15 

Do    pref 100 

J 334  Nov  12 

103    Jan    7 

95     Jan 

100     Feb 

U   '3 

1183s 

116^8  lli!2 

115 

116 

11334  11334 

1157s  1165s 

1,467 

Union  Pacific ..100 

KiOl"  Oct  24 

1S21"  Jan    7 

139I2  May 

195     Sep 

*.Soi2 

811? 

*791'>     8OI2 

*78l2 

791  ■> 

791 2     7955 

*791?     !01- 

10 

Do    pref 100 

/>3,  Nov  14 

93     Jan  15 

91     May 

9934  Jan 

*145 

Lc:t  Pal- 

14518  Nov'07 

Vermont  &  Mass 100 

14cls  Nov 25 

170    Jan  30 

170     Sep 

178    Apr 

*81 

82 

*81        82 

SII2 

82 

SJ        8II2 

81        t.i. 

81          81 

128 

West  End  St 50 

79      Oct  28 

95     Jan  26 

92     Dec 

101     Jan 



* 98 

*98 

9812     9SI2 

*9S      

*P8        

5 

Do    pref 50 

94      Nov  12 

110     Mch  4 

107     Sep 

1161"  Apr 







Last  Sale 

140      f=ep'07 



Wore  Nash  &  Roch..lOO 
Miscellaneous 

140      Aun2b 

147    Jan  15 

150     Feb 

1501;  Feb 

---» 

.... 

*12l4 

I.ott  Salt 

12'>s     DcC07 

_ 

Amer  Agrlcul  Chem..lOO 

10     Oct  23 

26    Jan    £ 

21    J'ly 

34     Jan 



--    - 

*761' 

7634 

77 

76I4     77 

7618    7618 

77         77 

155 

Do    pref 100 

721"  Nov  22 

95     Feb    7 

90     Dec 

102     Jan 

4 

4 

4           4 

37s 

4 

334       4 

4     ■     ^ig 

4l8         4I8 

1.124 

Amer  Pneu  Service..   50 

3I2  Nov29 

1434  Jan    8 

101"  Dec 

29     Mch 

*9 

10 

*9        11 

10 

10 

10        10 

* 11 

42 

Do    pref 50 

91"  Oct  2.= 

33     Jan     8 

26     Aug 

46     Apr 

IO7I2  107I-> 

105      10.534 

IOOI2  105 

97I2  IOII4 

97 '8  100 

94          98'- 

18.7.2 

Amer  Su^ar  Rcfin..   .100 

94     Dec  lb 

137I4  Feb  11 

128     May 

15678  Jan 

10-.;l2 

IIUI" 

1101-.  llO^s 

10858  110 

lO.S      lOflo 

108      lOS 

106        10734 

888 

Do    pref .    100 

106     Dec  13 

13184  Jan  IS 

130     Dec 

141     Jan 

iu:-ii2 

105 

IO3I4  104 

102 

Icr-Xi 

10114  10234 

lO'^U  103I4 

102        1021" 

3,139 

Amer  Tokp  &  Teleg..lOO 

8914  Nov  15 

llMuJan    L 

128    J'iy 

1447^  Jan 

*17 

I8I2 

17        171s 

ICU 

161-^ 

*15        17 

16        16 

1:3           16 

130 

American  Woolen 100 

I2I4  Nov25 

oOi"Jan    7 

28     Nov 

4734  Jan 

82 

82l9 

81        8II2 

80 

8II0 

79I2     8OI2 

80        81 

80          80 

888 

Do    pref 100 

69     Oct  24 

1021"  Jan    8 

10034  Dec 

1 1084  Feb 

*3l4 

334 

*3l4       334 

*3l4 

334 

*3l4       334 

Last  Sale 

4            OC107 



Boston  Land 10 

3     Mch28 

4     Jan  15 

334  Jan 

4U  J'ne 

**ol2 

98 

*951'2     98 

*951'> 

98 

*95        98 

La-^t  Sale 

96         Dec'07 

Cumberl  Telep  &  Tel,  100 

931"  Nov22 

115     Jan  10 

115     J'ly 

11834  Alch 

__       _ 



*14        I4I4 

I4I4     141 1 

100 

Dominion  Iron  &  St 

121"  Oct  25 

25     Feb  m 

2134  Nov 

34     Apr 

*434 

5I4 

♦434       5I4 

*434 

51.1 

♦  434       5I4 

Z  ast  Soli 

5           Dec'07 

_ 

East  Boston  Land 

3I2  Oct  23 

91]  Jan    z 

55s  Jan 

10     Aug 

♦200 

206 

205     205 

205 

205 

205      205 

^^^COO      205 

205       205 

95 

Edison  Elec  Ilium.    ..100 

185     Nov2(i 

230     Jan    7 

225     Dec 

250     Jan 

116 

117 

115      117 

II2I2 

1141- 

113      114 

113      11334 

1121"     1131« 

3.50 

General  Electric 100 

91      Oct  23 

162     Jan  24 

157     Dec 

184     Oct 

4812 

49I4 

48       48 

48 

49 

471'>     49 

*47l2     48 

265 

Massachusetts  Gas  Cos!  00 

43     Oct  24 

605s  Jan  16 

44      May 

6434  J'ne 

78 

78 

78        78 

77I2 

771? 

77        77 

77I0     77I0 

77I8       77I" 

314 

Do    pref...    100 

75     Nov   2 

861"  Apr  20 

841"  Dec 

90     Sep 

*195 

195      19678 

*195 

197 

197      197 

I97I2  198 

27 

Merg-enthaler  Lino 100 

Mexican  Telephone  ..10 

185     Nov  2(1 

215     Mch    1 

190     Mch 

210     Dec 

*l 

11? 

II2       II2 

•  lU 

15s 

*ll2       15s 

*ll2        15s 

11"        U" 

200 

II4  Dec    3 

434  Jan  19 

3     Jan 

534  Sep 

* 

60 

* 60 

* 

60 

♦ 60 

Last  Sale 

60        NOV'07 

_ 

N  E  Cotton  Yarn 100 

46     J'ne  3 

75     J'ly  29 

27     Mch 

60     Nov 

* 

80 

80       80 

* 

80 

* 80 

* 80 

* 80 

2 

Do    pref 100 

80     Oct    8 

9U     Jan  12 

80     Mch 

9OI4  Nov 

105 

105 

10434  105 

*100 

105 

102      IO3I9 

IO3I2  IO3I2 

102        102 

159 

N  E  Telephone 100 

96     No  1' 1,5 

126    Jan    7 

126     Dec 

14112  Apr 

148 

149 

149      160 

147 

1491-> 

I47I2  148 

14812  149 

1471"     149 

334 

Pullman  Co 100 

137     Nov  15 

1S2     Jan    7 

180     Dec 

2681"  -Nov 

9I4 

9I4 

938       9I2 

*9 

91 0 

9I2       9I2 

91-.       91-> 

*9l4         91" 

70 

Reece    Button-Hole,.    10 

9     Nov29 

11     Jan  10 

9I0  Jan 

11     Dec 

89I4 

90 

89        891l 

88I2 

89U 

8818     89I2 

8SI2     89l2 

88I9       89 

493 

Swift  &  Co .100 

7612  Nov  4 

113    Jan  16 

10134  J'ne 

120     Sep 

* 

20 

20        20 

20 

20 

* 20 

* 20 

* 20 

42 

Torrlnprton  Class  A...   25 

20     J'ne 13 

221"  Jan  12 

22I4  Dec 

23     Feb 

* 

26 

* 26 

♦ 

26 

?5       25 

* 26 

25I"       2£1" 

20 

Do    pref 25 

Union  Cop  L'd  &  M'g.  25 

241"  Nov   7 

27I"  J'ly  26 

25     J'ly 

27I"  Nov 

*ll2 

2 

*ll2      2 

•  134 

2 

*1S4       2 

Last  Sale 

2          Nov07 

1      Oct    5 

67g  Jan  24 

2     J'ne 

5I8  Dec 

II5I2  116 

115      116 

114 

II.5I0 

113      115 

113      II4I2 

1141"     1141" 

1,104 

United  Fruit ..100 

1011"  Oct  30 

120     Dec    2 

IO3I4  May 

11334  May 

3878 

38's 

38        3812 

3834 

3834 

3812     3810 

3834    39I4 

T30          39 

632 

Un  Shoe  Mach  Corp..   25 

36     Oct  17 

69     Jan    2 

2601"  Dec 

867s  Feb 

2434 

25 

24^8     25I4 

25 

25 

247s     25 

2478    25I4 

125I4       25I4 

551 

Do    pref 25 

2358  Nov21 

29    Jan    4 

2818  Dec 

325s  J  ly 

127 

27 

2578     2fi'3 

25I2 

2534 

25        253s 

2534   2614 

2512-     2r'4 

9.777 

U  S  Steel  Corp 100 

22     Oct  23 

503g  Jan    7 

3234  J'ly 

5018  Oct 

885g 

88=8 

87I4     8838 

865g 

87I4 

86        8718 

87I4    8712 

8658       863j 

1,9K5 

Do    pref 100 

79I"  Nov  16 

10734  Jan    7 

99     J'ne 

11318  Feb 

*4l4 

5 

5          5 

*4 

6 

*4           5 

5         5 

10 

West  Telep  &  Teleg..lOO 

4     Nov  19 

9    Jan  12 

8     Nov 

171,  Jan 

*52 

67 

*52        57 

53 

53 

*52        67 

*55      

5 

Do    pref 100 

50      Nov  19 

82     Jan  17 

79     Nov 

981,  Jan 



.__. 

.-.• 

.... 

--.-         .... 

Lan  Sale 

26I4     NOv'07 

-.-  - 

Westlnp:  El  &  Mfg...  50 

26I4  Nov   7 

781 0  Jan  18 

7334  Oct 

86  "  Feb 











Last  Sale 

76       May'07 



Do    pref 60 

Mining 
Adventure  Con 25 

76     May  6 

80     Feb  28 

75     Nov 

98    Jan 

2 

2 

2          2 

*2 

*2          21'> 

2         21' 

150 

58  Nov26 

6I2  Feb  20 

4I2  Dec 

81"  Oct 

2734 

28 

26        20 

25 

2"5 

24I2    2534 

25       25 

241"       2.';''" 

1,166 

AUouez 25 

20     Oct  21 

74I4  Jan  14 

3112  J  ly 

5514  gee 

4818 

49/8 

4f':i     4812 

46I4 

46/8 

45I2    47 

4.578     47I8 

4.5I4       46 

34,411 

Amalpramated  Copper  100 
Am  Zinc  Lead  &Sm..   25 

1421"  Oct  24 

121     Jan    5 

9212  J'ly 

118    Feb 

22I2 

23 

*22!4     23 

22 

22 

*21        22 

*21        22 

*21           22 

37 

19     Nov  27 

53     Jan  22 

858  Aug 

rf45     Dec 

3II2 

311? 

30        30 

28 

28 



27I2       27!" 

1?0 

Anaconda 25 

26     Oct  18 

75     Feb  16 

571 "  May 

74     Feb 

4I2 

4U 

4I4       4I4 

31? 

31? 

4          4 

♦SI"       4 

*3            3I2 

28.5 

Arcadian 25 

234  Oct  25 

153s  Jan  16 

21s  J'ly 

15I4  Nov 

11 '8 

12 

.55 

lU"     III2 
.40      .40 

101'> 
*.45 

IOI2 
.55 

IOI2     11 
♦  .45      .55 

1034     1034 
*.45      .55 

*".46'       "55' 

660 
200 

Arizona  Commercial- .   25 
Arnold 25 

734  Oct  17 
.35    Sep  28 

281"  May  6 
2     Jan    7 

♦  .45 

78  J'ne 

214  Dee 

.--. 



__,_          

-       •• 

,_       _ 

Last  Sale 

I2         Au^'07 

-__ 

Ash  Bed 25 

I2  May29 

11,  Jan    9 

.90     Sep 

134  J  ly 

*9l2 

10 

*9        10 

*9 

10 

9I2       9I2 

9I2       9I2 

*9          10 

120 

Atlantic 25 

6I2  Oct  14 

22     Feb  28 

1034  May 

2SI4  Jan 

234 

3 
5 

234       3 

478       6 

234 
434 

2'8 
434 

234      234 
434       478 

2-^8       234 
438        4l2 

234             ?3, 

438         43s 

5,362 
525 

Balaklala  temp  certfs 

Bingham  Con  Mln  &  S  50 

l!"  Nov 29 
438  Dec  12 

121"  Apr    4 
37  '  Jan  14 

5' 

25    J'ly 

iorg  Feb 

•  .40 

.42 

*.40       .42 

*.4n 

.42 

*.41       .'3 

La'tt  Sak 

.40        nec'07 

Bonanza  (Dev  Co)...   10 

.35     Sep  13 

.so     Jan  17 

.46     May 

.90     Oct 

10"'8 

11 

9^8     IC's 

y7g 

10 

10        IOI4 

K-'l      1035, 

9^8       10 

4,210 

BostonConC&G   (rets)  £1 

S5s  Nov  16 

33I4  Jan    5 

205,  Mch 

3538  Oct 

I5I4 

151^ 

13^8     141^ 

i.-^u 

1334 

1338     1334 

131 2     lo3j 

131"       135s 

5,598 

Butte  Coalition 15 

10      Oct  15 

3018  Jan    7 

25    J'ly 

42     Oct 

97 

97 

95        96 

95 

95 

94I2     95 

94        91 

94          94 

1,070 

Calumet  &  Arizona..   10 

89     Oct  24 

108     Feb    8 

107    J'ly 

184     Dec 

600 

000 

r,')0    eno 

605 

610 

605      6071" 

605      605 

('00        600 

75 

Calumet  &  Hccla 25 

535     Oct  24 

1000     Feb  15 

675     May 

900     Dec 

25 

26 

24        24U 

24 

24 

25        25 

24I'>     241" 

2r!'o     v-ii" 

228 

Centennial 25 

16     Oct  18 

47     Feb  18 

17I;  J'iy 

40is  pec 

.27 

.27 

.25       .25 

.26 

.26 

*.25       .26 

.27       .27 

.25         .25 

2,1  r'l 

Cons  Mercur  Gold.    ..      1 

.25     Oct  21 

.52     Jan  19 

.35     Dec 

70     Jan 

55 

55I4 

533s     54I2 

53 

531? 

52I2    53 

5313     54 

i;'34     531  r 

4,5-!5 

Copper  Range  Con  Co.  100 

44I4  Oct  18 

105     Jan  14 

6684  J'ly 

8(}i,  Jan 

*10 

U 

973    10 

X9l8 

9'S 

9         9 

9          9 

9          9 

1,365 

Daly- West 20 

9     Dec  11 

201"  Jan  23 

14     Mch 

211"  Nov 





_ 

■ 



Last  StUf 

40          Oct'07 

Dominion  Coal 100 

40     Oct  28 

7OI0  Men   2 

611"  Oct 

84  "  Feb 



85        85 

_       -- 

.    -  - 

20 

Do    pref.. 100 

85     Nov  18 

H4     Jan  12 

113     Nov 

122     Men 

•  .SI 

1 

.»80         1 

*.75 

1 

.80       .80 

*  .80           1 

*.80            1 

50 

Elm  River 12 

34  Nov/2 

41,  Jan  10 

lu  J'ly 

31,  Dec 

H 

s 

7I2       8 

7I1 

7U 

7!2       71'> 

7I2       7I2 

415 

Franklin 25 

6     Oct  16 

29I4  Mcli   1 

141"  Miiy 

26I4  Sep 

* 

80 

*75        80 

* 

80 

75        75 

75       75 

75         75 

60 

Granby  Consolidated. 100 

65     Oct  24 

151     Feb    s 

131     Dec 

140     Dec 

6 

6 

5^8       6 

578 

6 

578       57s 

.57s       6 

573         6 

5,480 

Greene-Cananea 20 

5I4  Oct  24 

17.1,  Apr    8 



2l8 

2I4 

2           2 

*')n., 

2I4         ?l.i 

2,250 

Guanajuato  Consol 5 

2     Dec    9 

514  Jan  11 

4I0  Jan 

718  Jan 

I7I2 

171: 

17        17 

1612 

lOlp 

16         I7I4 

icu    i7':p 

*16l4       17 

1,760 

Isle  Royale  (Copper).   25 

111"  Oct  24 

3(jio  Jan  14 

1512  J'ly 

2938  Jan 

1038 

101. 

IOI4     l('l2 

10 

1('ll 

IOI4     IOI4 

IOI4     103s 

10           10 

2.368 

La  Salle  Copper 25 

8     Oct  25 

30     Fel)    8 

234 

•ru 

2''S      ■■'$ 

*21o 

2H 

*2l4       234 

234         23; 

IfO 

Mass  Consol 25 

23g  Nov  15 

0I4  Jan  ]0 

61"  J'ly 

i2t'8  Jan 

.15 

.15 

*.35      .45 

*.35 

.45 

*.35      .45 

♦.35      .45 

*  .35         .45 

100 

Mayflower 25 

.40     Nov  18 

l.-ij  Jan  24 

.40     J'ae 

11,  Jau 

7I4 

734 

7l2       8 

«!■> 

75,c 

6I2       7I4 

6          7I2 

7            71 J 

9.606 

MexIcoConsM  &S-..   10 

534  Nov  29 

1.S14  Jan  24 

13     Nov 

1434  Dec 

;) 

9 

■     8I2     J-': 

9 

9 

^U       8l'> 

SI-      81" 

8I4         8'" 

390 

Michigan 25 

634  Oct  19 

241 -Jan  ];■ 

1034  J 'n- 

221"  Dec 

48U 

49 

4812    4P'4 

48I-> 

4SU 

47        4SI4 

46U    47 

45          46 

l.OC^S 

Mohawk 25 

37     Oct  18 

ijljuJan  14 

541"  Mch 

85     Dec 

*1 

llj 

1          1 

1 

1 

1           1 

1           1 

llg         I's 

62(i 

Montana  Consol  C  &  C  10 

1      Nov  16 

;',i"  May  7 

l.Ss  Dec 

71,  Feb 

'.> 

9 

8I2       9 

77s 

8 

734       8 

734       8 

1,8)5 

Nevada  Consolidated.     5 

534  NovL9 

2(ii»  Jan  16 

]  1     Jan 

2338  Oct 

A') 

-l 

37^8     4Cl8 

."734 

38 

37I2     38^2 

38       3^1" 

37I"      377s 

10.952 

North    Butte 15 

30     Oct  24 

120     Jan     .5 

7434  Mch 

1171;  Oct 

*.45 

.00 

*.-15       .55 

*.45 

.55 

*.40      .55 

LaU  Sail 

Ij         Dec'07 

Old  Colony 25 

I"  Sep  20 

21- Jan    4 

70    J'ly 

2i8  Dec 

28I4 

281 

27^8     27^8 

27 

271? 

26        2(1 - 

96       27 

859 

Old  Dominion 25 

1(S     Oct  '^4 

63     Feb  14 

33    J'ly 

6684  Oct 

85 

8512 
11 

83        83 
10        10 

81 
934 

934 

81       81 
91 0      034 

*82        83 

e'4     934 

81          83 

176 
416 

71      Oct  25 
83j  Oct  24 

•181     Feb  21 
35     Jan  14 

03     Men 

2234  J'ly 

151     Dec 

*10 

Parrot  (Silver  &  Copp)    1(1 

48    Jan 

* 

.75 

* 75 

* 

.75 

.50       .60 

* .75 

'  .'75        .75 

350 

Phoenix   Consolidated   25 

I2  Dec    2 

f3     Jan  26 

00     May 

25s  Dec 

80 

80 
3 

78        78 
2I2       23j 

•78 
*2l2 

79 
3 

78        78 
*2l2       234 

*78       71 
?34        23, 

,    78.         78 
?l2         21" 

170 
290 

Quincy        ,    25 

70     Oct  24 
2     Oct  24 

148     Feb    ^^ 
(1234  Jan  15 

80    J  ly 

314  J'ly 

114     Jan 

*  I* 

Rhode  Island- 25 

91,  Dec 

I'S 

1^8 

2          2 

V8 

0 

2          2 

2          2 

2             2 

986 

.Santa  Fe  (Gold  &  Cop)    10 

II2N0V23 

71,  Jan    8 

lis  J'ly 

538  Nov 

lOlg 

lOlo 

93,     IOI4 

934 

934 

978       978 

97g     10 

!;i"       934 

2.210 

Shannon 10 

7I8  Oct  17 

243s  Jan  17 

534  Jan 

lS7s  N0» 

•16 

68 

64I2    65 

*63 

66 

*63        65 

*fiO        65 

466 

Tamarack • 25 

51      Oct  25 

170    Jan  14 

U)    J'ne 

122    Jan 

13 

15 

13         1334 

1234 

13'j 

I2I2     13 

1234     13I2 

I2I4       I3I2 

11,457 

Trinity 25 

938  No\  16 

42I4  Jan  24 

734  J'ne 

201"  Dec 

*734 

81r 

*7l2      9 

*7l2 

8    1        7I4       8 

•714      .77? 

*7l2         77s 

35 

United  Copper .100 

7I4  Oct  29 

-7I4  Mch   7 

57I4  May 

78     Feb 



. 

gi"!      oi-"    503^ 

La.-)t  Sale 

2334     NOV'07 

Do    pref--    --100 

22     Oct  22 

1     91     May  1 

88    Jan 

111     Feb 

9-1i 

9».. 

9I2       9I2 

914 

10       1.  "i 

10          10 

3,36^ 

UnltedStatesCoal&Oll    25 

71"  Nov25 

13i4Jan22 

9I4  Sep 

14!>s  Mch 

37I2 

37ir 

36        37 

3478 

351;'     35        351; 

3^14    35 

3f1"      341" 

2,231 

U  S  Smelt  Ref  &  Mln.   50 

2434  Oct  2i 

70     Jan    2 

51     Mch 

66     Jan 

38i8 

38'« 

37I4    3812 

3734 

'<T'>.) 

37I"     37'-> 

37       3S 

37          37 

1,191 

Do    pref 50 

Utah  Consolidated-..      5 

27^8  Oct  25 

49     Jan    7 

43     Mch 

4778  Sep 

32 

33 

»ll8    32 

3034 

31 

29's    301., 

28I4     3(^2 

27          28'' 

8,8,57 

25I2  Oct  1!5 

79    Jan  14 

6214  J'ne 

6934  Jan 

♦4I2 

6 

*4l2       5 

*4l2 

5 

♦4I2       5 

434       434 

25 

Vlctorl.a 25 

3I"  Oct  25 

1158  Feb  27 

67s  Nov 

9I4  Mel* 







.... 

. 

Lc:l  Sale 

10fii4  July'07 

. 

Washington 25 

1     May  11 

3I"  Mch  6 

60     Jan 

21,  Dec 

*4l4 

41-> 

4          41" 

*4 

4U 

4          4 

*i            41" 

445 

Winona 25 

e2i2  Nov  11 

14    Jan  23 

4     J'ly 

Ibi-  Oct 

110 

110  1  110    no 

110 

110 

*110      115 

♦110      115 

110      no 

57 

'vVolverlne .......   25 

93     Oct  IS 

198     Feb  11 

131     Jan 

190     Dec 

•.65 

.75     *.H0       .75 

*  .65 

.75    '*.Ufl      .75 

7  art  Sale 

.70        Dcc'07 

'Wyandot ...  25 

.10     N0VI2 

1       35s  Jan  22 

.70     J'ly 

2l.t  Dec 

c  Uerore  pay't  of  assoss't^  called  in  1907.     ••' Bid  and  asked  prices-     (/Newstoclc.      e  Ass't  paid,     h  Ex-rights      a  Ex-div   aui  rights.     6  Es-stock  dlvldena; 


JJEC.  14  lyuT.j 


hobtou  Bond  Record. 


I.jOO 


liOSTUN  b'lXJCK  EXCH'UE 

Wkbk   kndino  Dec  13 


Aiu  Bell  Telephone  4s.. ..1908 
Am  Telei)  &  Tel  eoU  tr  4s.l«2Si 
Am  Writ  Paper  1st  8  1 6s  g  19HI 
Atch  <b  Nobraska  Ist  78.-11)08 
Atou  Ton  A  S  Fe  Ren  g  4s. .  ID  it.") 

AUtiisiiuent  s  48 1'ly  l'J'.'."> 

8tauipud J'ly  19'J5 

Bostuu  Jilect  Light  Ist  68. 1008 

C'ousol  6s li>24 

Boston  &  Liowell  48 10  Hi 

Boston  <*  Maine  4'ia8 1041 

Boston  Terminal  l8t3Hj8.1947 

Bur  <fc  lUo  Kiv  ex  68 1018 

Non.exempt  Os 1018 

SinkiUK  lund  48 1010 

Bntte<sc  Boston  Ist  68 1017 

Cellar  Hap  <fe  Mo  K  Ist  78.1016 

2(1  78 1000 

Oent  Vennt  Ist  i<4s..Mayl02ii 
0  B  &  Q  Iowa  Civ  Ist  58.1010 

Iowa  Div  ist  4s 1910 

Debenture  58 1018 

Denver  Kxten  4s 19'22 

Nebiiuska  Exten  48 19'27 

Bcfc  «  W  8  t  4s 1021 

Illinois  Iny  'i^s 1040 

Joint  bonds  See  Gt  Northern 
Ohio  JO  Hy  <fc  StK  Yas  6s  .1015 
Coll  trust  reluudlng  k4s1040 
ChMil  <fe  StPi)ubl>  6s..  102(1 
Ch  M  <fc  St  P  Wis  V  -liv  6sl02(t 
Chic  <te  No  Mlcii  Isi  gu  58.1031 
Chic  (fe  W  Mich  «en  6s. ...1921 
(Joncorit  <fe  Mont  cons  43. .10211 
Conn  &  Pass  K  Ist  g  4s...i04ii 

Current  Kiver  Ist  os 1027 

DetGrKap<feW  Ist  4s...  1046 
Dommiou  Coal  Ist  8  f  5s. .1940 

Fitohburg  68 100,'- 

48 1916 

43 1927 

FremtElk&Mo  Vl8t68..19o3 

Unstampea  Ist  68 193a 

Gt  Nor  C  B  &  Q  ooU  tr  48 1921 
Begi8terea4s 1921 


J-J 
J-J 
J-J 

M-S 
A-O 
Xov 
M-N 
.\1-S 
M-S 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J-1) 
Q-F 
A-O 

\o 

M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
MN 
M-S 
.M-S 
A-O 
A-O 
J-J 

Q-J 


Price 
Friiia\i 
Dee  13 


Hill  Ask 

97>iiSale 
70     J^ale 


031a    95 

82      

82      


Low 
0738 
78 

1,-78 
104 
1i947s 
80 


79  Vj  Sale 


9  8 'a    99 


89 14 

89 


00 


H'ee/c's 
Kanye  or 
Laxt  Sale 


07  ^ 

7914 

Nov'o7 

Mar'OG 

1194''. 

'7ov'07 


8538  J'iij'07 


110      Feb 

101  Sep 
114  Mar 
H212  Jau 
inl     Oct 

102  Sep 
07  h  Oct  ■ 

100  J'ue 
123 '4  Nov 
Ul^sJ'ly 

79H,  7 
11103  Oct 

OH  Oct 
1100 'o  May 

07'e  J 'lie 
102's,J'ne 

97^2  May 

8412N0V 


'04 
'06 

'06 
'03 
'07 

'(iri 

•07 
01 
'06 
'05 

OI5 
'07 
'07 
'0? 
(17 
'06 
07 
07 


SSh      100 

88     Oct  '07 

122     Apr'06 

126      Feb '05 

07  Hi  J'ly '07 

9>; -1        96  Hi 

90      Mar'07 

112i4-lan'03 

104     Nov'06 

80     Mar'07 

03      Aug' 07 

98     Apr '07 

U)3i8Api'0o 

100     May'07 

128     Sep  '07 

140      Aiii '05 

SS'^a       901* 

01^4  Sep  '0 


40 


Low  Jiigh. 
96I4  08:'s 
71        00 14 

liVS     1183 

'B8\ii6ia^ 
80      02 

8538    9134 


Mange 

Nince 

January  1 


104     107 1» 


071q    9712 


79V3    00 
11103  11103 

98     lOOHi 
111001b11100>8 

07 'e  993, 


97  la  971^ 
84 "a  Oli-j 

9834  102  V| 
88    05 


97  100 
y0>alO2 
99   99 


89   90 
93  100 

98   98 


100  100 

128  123 


82 -o  971-4 
OO'^s  96 


boston  stock  kxch'ge 
Week  Ending  Dec  13 


niinois  Steel  deben  5s 1910 

Non-convert deben  68...  1913 
la  Falls  &S10UX  Cist  7s..  1017 
KanCClln<feSprl8t5s...l925 
Kan  C  Ft  8  &GuU  Ist  73..  1008 
Kan  C  Ft  Scott  &  M  68....  1028 

Kan  C  M  <fe  "  gen  4s 1934 

Assented  income  5s 1034 

Kan  C  <fc  M  Ry  (fc  Br  l8t  5sl020 
Maine  Cent  cons  Ist  7s. ..1012 

Cons  Ist  4s 1012 

Maro  Hough  &  Ont  ist  68. 1025 
Mexican  Central  cons  48. .1911 

Ist  cons  Lnc38 Jan  1039 

2(1  cons  inc  3s Jan  1939 

Mich  Teleplst  6s 1017 

Minne  Gen  Elec  con  g  68  1929 

New  Eng  Cot  yarn  63 1020 

New  EngTelephOs 1908 

53 1015 

58 1916 

New  Eiieland  cons  g  5s...  1045 

Boston  Term  1st  4s 1939 

NYNH&Hcou  deb  31^81051; 

Old  Colony  gold  48 1924 

Oreg  Ry  &  Nav  con  g43..1946 

Oreg  Sh  Line  1st  g  63 1922 

Repub  Valley  1st  s  1  6s.. .1919 

Rutland  ist  con  gen  4ias,1941 

Rutland-Canadian  Ist  48 1949 

Savannah  Elec  1st  cons  5s.  1 952 

Seattle  Elec  Ist  g  53 1930 

Terre  Haute  Kleo  g  os 1020 

Torrington  Ist  g  5s 1018 

Union  Pac  RRcfc  1  gr  g4s.l047 

20-yfar  conv  4v<i 1027 

United  Fruit  conv  gen  5a.  1011 
U  S  Steel  Corp  10-60  yr  68.1963 

West  End  Street  Ry  48 1915 

Gold  412S 1914 

Gold  debenture  4s 1916 

Gold  48 1017 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsui  Valley  Isu  73. .1909 


J-J 
A-O 
A-O 

A-O 

J-D 
M-N 
M-S 
M-S 

\o 

A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J.J 

FA 
A-O 
A-O 
A-O 
J-J 
AO 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J-J 
M-S 
M-N 
FA 
MS 
M-N 
F-A 
J-J 
J-J 
J-J 


Frice 
Fridan 
Dec  13 


Bid        Ask 
'.'.'.'.'.'.  "05"' 


110     1121-, 


71        75 


94     Sale 


81     Sale 


114     Sale 
1i84     Sale 


79     Sale 


Week's 
Kanye  or 
Last  tiale 


Low 

OS's 
95 

12il4 

95 

100  1^ 
110 

041-2 

89 
90 
113'5m 
101 14 
118 
7638 
26 'a 
1734 


Hiqk 
J'ly '07 
9r> 

Nov'OfJ 
Oct  '07 
Aiig'Oi 

110 
Dec '06 
Sep  'O' 
May'07 
Nov'06 
Sep  '115 
M  Hj  '04 
Sep  '07 
Oct  '06 
Aug'05 


102H;  Aub'04 
04  04 

00      Oct  '07 

100  Is  Jan '07 


81 
lOlia 

1102', 
1121% 
102 
107 '2 
102 

OS  la 

Odi« 

07 

00  "a 
1['-'3'-2 
118712 
114 
1)83 'a 
100  i-i 

95 

10238 

90  'a 

78 
1194  la 
100  »8 


82  V 
Sep  '06 
Jan  '05 
Mar'06 
Aug'n7 
Nov'05 
Mai '02 
May06 
Oct  '07 
Apr'07 
Nov'06 
Oct  '07 
Sep  '07 
1143, 
1185 
Jan  '07 
Nov'07 
Jan  '06 
May'07 

79 
Sep  '05 
Aug'05 


Ac 


r. 


25 


jiano'. 

s\nce 

Janiiaiii 


Low  Htah, 
OS's  i'8ia 
Mi     10034 

"05"  'osii 

l(init,luOia 
110      120 

sil"  '92" 
90      101 


117638    85i:> 


0.1      I00i» 
00      100 
100^.100  Is 


roia  IO634 


102      103 


98     105 

07        97 

1lii3'-l'!102 
:i^7 '-^118734 
1 1 13 'a  115 
1170  1190'e 
looialOOia 
95      102 


00  4  1001a 
7  4       99 


NoTS — Buyer  pays  accrued  interest  in  addition  to  the  purcliaae  price  for  all  Bostoi:  Bonds.     -  No  price  Friday :  latest  bid  and  asked.      H  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'rices — Not  Per  Centum  I'ricen 


Haturday        Monday         Tuesday       Wednesaay  (    Thursday        iriday 
Deo  7  Dee  9  Deo  10  Dec  11  Dec  12  Dee  13 


13       13 

24       24 
10^    IOI4 


•44 
2734 


19 

•4 
77 
50 
34 

37 

634 
173, 

46=8 
39 
*37 
4934 
7334 


45 

28 
8'f 


19 


81 
13 


81 
13 


10»4     10»l 


•44       45 

87 !«    28 

83*      83, 
•3     


6 

5 

77 

77 

78 

57 

56 

56»i. 

1 

1 

1 

573f, 

5011,8 

67 '4 

37 

•36-^ 

37 

634 

b"i6 

6»4 

18 

17-4 

IV^ 

47  "f. 

4638 

47  3„ 

39 

30'4 

3.)3, 

38 

•37 

38 

60 

49  •'g 

49'f. 

74 14 

73  Sj 

7334 

•60 
•12 


80 -a 
13 14 


•iO        10*4 


•44       45 
27       27 14 

•3     


•4='8 

77       77 
5519    501a 


66Bi8  eo"! 

36-.  37 

61a  6  "is 

16^8  1738 

45 14  46 'le 

39  30 

37  37 

*48  4  8 

7  2  hi  733, 


80 
♦  11 


80S, 
13 


10 


•44        45 
2612    2634 
tf         9 
•3     


•4»8 

77       77 
6412    551a 


66  ■"8  oO"-! 

35 '8  SS'b 

Q\      < 

lO^i  lO's 

44»8  45  ■! 


3  7        37 
47'i    4712 
71 '4    7^1^ 


80       80>2 


'10      101.J 


•44       45 

26'8   ao'^s 

8^8        8'8 

•3     


•4«8 

77  77 
SOSa  57 
15, „      15, 

56°ia    56*8 
37       37 


6 '2 
I714 


61a 


J51I10     4638 


•3.. '2  37  H, 
47 -i  4734 
7i:i4    73 


80i»  8012 

•12  13 

•22  25 

*10  lOii 


44 

5612 
816l8 

•17 
4 

761* 

66 
"e 

55=8 
■►36 
6\ 

17 

451^4 
•37 
•3612 

47 

72 
*20 


44 
26^8 
9 1 16 

5 
19 

434 
77 
66  Si 

I 
5614 
36 

tiSi 
IP4 
46 
39 
37  Si 
47  S 
7234 
26 


Sales 
0/    the 

Week 
Shares 


163 

812 

25 

110 


44 
3,669 
1,012 


60 

418 

4S6 

3,627 

2.00(1 

3,107 

137 

l,3-.-5 

3,0a4 

43,793 

64 

23 

688 

5,253 


ACTIVE   STOCKS 

CfoT  Bonds  and  Inactive 
Stocks  see  below) 


Bnlliinore 

Con.  Gas  El.  L.  &  Pow.lOO 
Do     pret 100 

Northern  Central 50 

Seaboard  (new) 100 

Uo     2d  pref 100 

United  Ry&  Electric.   60 

Philailclphia 

.American  Railways 50 

Cambria  Steel 60 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     prel  tr  ctts 100 

Lake  Superior  Corp 100 

Lenigh  6  <fe  Navtr  ctfs.   50 

Lehigh  Valley 50 

MarsdeuCo 100 

Peuusylvaiiia  RR 50 

Philadelp'a'Jo(Pit:so).  60 
I'hiladelplna  Kiectnct.  26 
Phila  Rapid  Transit*..   60 

Heading  50 

Do     Ist  prel 50 

Do    2dpief 50 

Union  Traction 50 

United  Gas  Impt 50 

Welsbach  (;o 100 


Uange  lor  Year 
iyU7 


Lowest 


33  Si  Jan  15 
80  Muy29 
78SjNov  4 
10  Nov  2 
24  Deo  7 
8'8  0ct24 


44 

22 

T'i 

3 
1334 

4 
6  t 
481-j 

333^ 
63ia 
rfl2 
35»8 
3  6  Si 
32  Si 
41 '8 

66  Sj 
25 


Dec  4 
Oct  24 
Oct  24 
Oct  3 
Nov  2  b 
l)eci;i 
Oct  30 
Oct  30 
Nov20 
Nov  4 
Nov2y 
Nov27 
Not20 
Oct  24 
Nov'29 
Oct  25 
v22 
Oct  24 
May24 


Highest 


35  Jan  9 
85  Jan  10 
97  Jan  26 
23i4Jan  7 
48  Jan  7 
15     J'ue27 


51  Jan  2 
4715  Jan  24 
ll^sJan  14 

8  Jan  25 
36  Jan  25 
16     Jan    8 

103     Jan 

7ft 's  Jan 

212  Jau 

"Oiije  Jan 
48',  Jan 

9  Apt    - 
^26i»iMuy   6 

60 'u  Jau  7 
4638Jan  14 
47      .J  Mil  14 


lau 


'i'> 


6038 

96ip.J;iii    5 
30      I  obl>» 


Hange  lor  LYevious 
year(lHUIi) 


jMwest 

35SjDec 

80 

Oct 

97 

J'ly 

22 

Dec 

48 

Dec 

13 

Dec 

50^4 

Sep 

3034  Jan  f 

Jl 

Maj 

6 

Nov 

31 

Dec 

14S2N0VI 

100 

Dec 

65 

May 

"le 

Oct 

6i3gJ-|y 

47 

Apr 

6'f 

Dec 

01914 

Dec 

56 14 

.May 

43  ^ 

Apr 

44 'j 

.\itt\ 

SSifilx-il 

US  IS 

-May 

25 

Dec 

41  J'ne 
90  J'ne 
1 1 ;  I4  Deo 
32  Jan 
62  S2  J  an 
19     Jan 


54     Jan 

3914N0V 
12^8  Nov 
14  Jan 
48  Jan 
2334  Jan 

118  Jan 
86     J'ue 

31^1(7  Jan 

73iii8  Jan 

a54  J  -Mar 
93,3  (Jct 

i  3 1  '4  J  an 
83     Jan 

47i''i8  Jan 
51  Jan 
6 ')     Aug 

101  Feb 
32     Mar 


PUIIj^DEI.I'tllA 


Inactive  Stockii 

Allegheny  Viil  pret.... 5(1 

American  Cement 50 

Amer   Pipe  Mlg 1U( 

BeU  Telephone 50 

Oambria  Ii'on 50 

Central  Coal  &  Coke. lot/ 
OonsolTracoI  NJ...100 
Diamond  State  Steel..  10 

Preterred 10 

Eastou  Con  Electric  6.50 
Elec  Storage  Batt loo 

Preferred 100 

Ft  Wayne  &WV 100 

Qennantowu  Pass 50 

Indianapolis  St 10(t 

Indiana  Union  Tr 100 

Insurance  Co  o(  N  A..  10 
Inter  Sm  Pow  <&  Chem.50 
Keystone  Telephone  ..50 

Preterred 60 

Keystone  WatchCase.  1(10 

Lit  Brothers 10 

Little  Schuylkill 50 

Mlnehili  <fc  Schuyl  H..60 
N  Haven  Iron  &  Steel. 5 

Noithern  Central 5o 

North  Peun.'iylvania..50 

Pennsylvania  Salt 50 

Penusylvania  Steel..  100 

Prelerie<l 100 

PhUa  Co  (Pitts)  j)ref...50 
Phil  German  A  Norris.60 

Phila  Traction 50 

fiailways  General 10 

Snsciueh  Iron  &  Steel. .5 
Tidewater  Steel 10 

Preterred 10 

Tonopah  Mining  ot  Nevl 

Union  Tr  of  Ind 100 

United  N  J  BRAG..  100 
Unit  Trao  Pitts  pref  ..50 
Warwick  lrou<&  Sreel.Ki 
West  Jersey  &  SeaSli.50 

Westmorelan<l  Coal 50 

Wllkfm  Gas  A;   Klec.lOd 


Bid      A sk 


33 


47S! 
42 


bO 


28  S 


J9S, 


4 

20 


80 


84 

3'; 

137 

82 


61, 


43 


30 


20 


14Sl 
54 


37 

140 

&3 


6  ■'8 


48 

6S 
50 


Fuii.Ai>t':ia>uiA 


J<on<ls 

Al  Val  R  ext  78  1910  A-O 
Alt&I.VT;iec  IS;S'.i3.F-A 
Amliy8conv53  191 1. J  D 
Atl  City  l8t  6s  g  '19. M-N 
BaUs  "rer  Ist  5s  1926.J-D 
Berg&  EBrw  l8(  6s'21  J-J 
Betlile  Steel  6s  1908. Q-F 
Choc  &  Me  Isl  5s  1949  J-J 
Ch  Ok  <fc  G  gen  5s '19  J-J 
(;ol  St  Ry  Ist  cou  6s  1932 
ConTracolNJ  Ist  58.'33 
E  <fe  A  1st  M  5s  1920  M-N 
Elec  cfc  Peo  Tr  stk  tr  ctfs 
Eq  I!  Gas-Ll8tg58l928 
H  &  B  Top  con  5»  '25  A-O 
Indianapolis  Ry  43.1933 
Interstate  4s  1043  ..F-A 
Lehigh  Nav  4Sj»  '14.CJ-J 

KRs  4s  g 1914. (^-K 

Gen  M  4S28  g. 1924. Q-F 
Leh  V  C  Ist  58  g  '33..  J  J 
Leh  V  ext  43  Ist  1948.  J-D 

2d  78  1910 M-S 

Consol  6s  1923 J-D 

Annuity  63 J-D 

Gen  cons  43  2003. M-N 
Leh  V  Tran  con  48  '35  J-D 
New  Cou  Gas  5s  1048  J-D 
Newark  Pass  con  Ss  1930 
N  Y  Ph  &  No  1st  4s '39  J-J 
Income  4s  1939. ..M-N 
NoOhioTraccon58'19.J-J 
Penn  gen  6s  r  1910. .Var 
Consol  58  r  1919. ..Var 
Penn  &  Md  Steel  con  6s. 
Pa  &  NY  Can  58  '39.  AO 

Con  48  1939 A-O 

Penn  Steel  Ist  58  '17  M-N 
People's  Trtrcert8  4s  '43 
P  Co  lst<fc  ool  tr  5s'49  M-S 
Cou<fecoltr53l951M-N 
Plul  mec  gold  trust  ctts. 

Trust  certltH  4s 

P  <Si  E  gei>  M  5  g  '20.  A-O 
Gen  M  48  g  1920..A&O 


Bid 

Ask 

103 

104  Vj 



95 

100 

103 
■101 

io2" 

99 

i02 

86 

W^ 

52 
102  Si 

;05 

105 
114S 

86  Si 

&6»4 

92 
"•ivi'-i 

ioi'i^ 

96' " 

66 

l(i6»a 

PlllLAUELI'HlA 

Ph  <fc  Read  'id  68  '33. A-O 

Con  M78  1911 J-D 

ConM  68  g  1911. ...J-D 
Ex  Imp  M  4s  g '47.  A-O 
Terminal  58  gl941.Q-F 
P  W  <fc  B  col  tr  48  '21.  J-J 
Portland  Ry  lat  59  ls<30. 
Roch  Ry<fcLcon6s'54J-J 
U  Trac  Ind  gen  58'19.J-J 
XJn  Rys  Tr  ctfs  4s'49J<fcJ 
United  Rys  Inv  1st  coll  tr 

8153  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  1 58  1930.J-I) 
Wlk8-BGAEcon58'55J-J 

BAI/niUOKE 
Innctive  StockH 

Ala  Cons  CoalA  It  on.  100 

Pre! 100 

Atlanta <fe  Charlotte.. loo 
Atlau  Coast  Line  RR.  100 
Atlau  Coast  L  (Coun)lOO 

Canton  Co loo 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  sou  <&  Fla...lOO 

l8t  pret 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Ana<x>stla  &  Pot  58 

Atl  <fc  Ch  Ist  7. ..1907  J-J 
Atlan  0  L  RR4S1952M-S 
Atl  Coast  L(Ct)ctf s  58  J-D 

Ctfs  ot  indebt  4s J-J 

5-20  yr  43  1925 J-J 

BaltCPa88l8t58'llM.N 
Bait  Fundg  5s. 1916  M-N 

Exchange  3  SjS  1930  JJ 
Baltcfc  PlstCsml'll  A-O 
Bait 'lYac  1st  68. .'29  M-N 

No  Bait  Div  5k  1942  J-D 
Cent'l  Rycon58l932  M-N 

Eitifc  Imp  5s. 1932  MS 
Chas  City  Ry  1st  5s  '23  J-J 


Bid 

Ask 

105 

106 

11334 

98  Si 

114 
100 

63 

95 
75 

64 

63 

64  S 

66 



"a334 

3Si 

"»2" 

too 

110 

106 
104  Si 

99 

UALt  k.llOKE 


Chas  Ry  G  &  El  58  '99  MS 
Charl  C  <&  A  ext  6s. '09  J-J 

2d  7s 1910  A-O 

caty  <fe  Huh  1st  58. .'22  J-D 
City<fc  Sub(Was)l8t68'48 
Coal*  1  Ky  l8t68'20F-A 
Col<fcOrnvlst68.1916JJ 
Consol  Gas  6s...  1910  J-D 

5s 1939  J-D 

GaA  Ala  Ist  cou  5s '46  J  J 
Ga  Car  <feNl8t5sK'29J-J 
Georgia  P  1st  68...'22  J-J 
QaSOifc  FUl  Ist  58  1945J-J 
G-B-S  Brew  3-48  1961M.S 
2d  income  58  1951  M-N 
KuoxvTrac  Ist  5s  '28A-0 
LiikeR  El  Ist  gu5s'42M-S 
Memphis  St  1st  5s' 4 6  J-J 
MetSt(Wa8h)lst58'26FA 
.Ht  Ver  Col  Duck  1st  os. 
N  pt  N&O  P  1st  68'38  M.N 
General  5s.. ..1941  M-S 
Norfolk  St  Ist  5s  '44. .J-J 
North  Cent4S28  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Uu  Trac  58  1997.JJ 
Poto  Val  Ist  68  1941. .J -J 
Sav  Fla  &  West  os  '34  A-o 
Seaboard  A  L48  1950  A-O 
Seab  &  Roan  68  1926.  J-J 
South  Bound  1st  d8..A-0 
U  El  I«fcP  Ist  4i2S'29  M.K 
Uu  Ry&  El  Ist  4s '49  M-K 

Income48l949 J-D 

Funding  is  1936. ..J-D 

Virginia  Midland— 

2d  series  68  1911. ..M-S 

3d  series  6r  1916. .M-S 

4th  ser  3-4-59  1921. M-fc 

5th  series  5»  1926. M-« 

Va  (Stjite)  38  new  '32. J  J 

Fund  debt  2-38 1991  .J  ,1 

West  N  C  con  68 1914  J  -J 

Wes  Va  C&  P 1  St  6g' 11  J  J 

Wil  &  Weld  6S..1035.J-J 


Bia 

Am 

99 

io4's. 

971-j 

io7 

no 

I03 

1U5  S 

.  ..... 

9s  1-. 

102 

1(16 

102 

39 

40 

... 

lirs"^ 

74 

■  b';j 

UM 

104 

Mio'. 

67 

100 

81  S 

82 

45 

46 19 

71 

71S> 

"ii' 

"so" 

87 

89 

102 

105 

.-.-.« 

•  Bid  and  asked;  no  sales  on  this  day.   Ti  Ex-rlghtci.    ||  .$7.60  paid,    t  $15  paid,  t  $10  paid.   iS35paJL(l.    a  Reooii^ts.  6  $25  paid,    e  930  paid.    d$42>tpaid. 
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TK.\NrfACTIO.N-s    -\T    THE    NEW     YOU'v    ^TO'J's.    IJXCH.VNGH 
D.A.ILY,    WEEKLY   AND    NEARLY, 


Week  en(Hna 
Dec  13  1907 

Saturday 

Monday ; 

Tuesday 

\Vednesday 

Thursday 

Friday 

Total 


Slocks 

Railroad, 
&c.. 
Hands 

SlaK 
lionils 

V.  S. 
Honds 

Shares 

453,750 
662,580 
009,714 
616,728 
467,360 
421,105 

Par  value 

839,492,000 
57,553,500 
57.754,000 
52,944,550 
40,333,500 
36,979,750 

S1.875,.5O0           ?97,000 
2.784,500           159,000 
3,017,500           129,000 
3.000,000             37,500 
1,910,000           124,000 
1,706.000           116,000 

sib',666 

2,000 





3,291.243 

S2,S5,058,500 

S14,299.500 

8662,500 

812,000 

Sates  a! 

Ncir   York  Siock 

Exchanqc 


Stocks — No.  shares __ 

Par  value 

Bank  .=;hares,  par 

Bonds. 
Government  bonds. _ 

State  bonds 

RR.  and  misc.  bonds. 

Total  bonds 


Week  ending  Dec  13 


1907 


1906 


3,291,243    5,730,7^5 

8285,058,500  3485,947,700 

S5,300     820,900 


812,000 

662,500 

14,299,500 


830,000 

722,500 

11,214,000 


$14,974,0001  811,966,500 


Jan.   1  to  Dec  13 


1907 


1906 


191,246,7071    273, .587, 692 

S16,572,40S,000  S23,957,720,975 

$408,100      $719,500 


S851,.'550 

67,175,300 

432,817,300 


81,783,800 

66,101,250 

584,531,000 


8500,844,150    8652,416,050 


DAILY    TRANSACTIOXS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES 


l\  eek  ending 
Dec.  13   1907 


Saturday.. 

Monday 

Tue.sday  .. 
Wednesday 
Thursday  . 
Friday 

Total  ... 


kosion 


Listed     Unlisted  I 
shares       shares 


15,839 
30,944 
16,940 
17.047 
14,652 
13,219 


108,641 


8,946^ 
12,441 
13,359 
12,329 
11,255 
12,784 


Bond 
sales 

$11,000 
25,000 
22,000 
71,000 
49,500 
50,000 


71,1141     $228,500 


Philadelphia 


r As  led 
shares 


Unlisted 
shares 


12,205 
13,697 
17,000 
18,976 
10,195 
9,123 


4,263 
3,089 
3,649 
3.433 
4,159 
2,817 


81,250!       23,410 


Bond, 
sales 

$34,000 
50,500 
36,500 
57,000 
20,600 
41,000 


$251,600 


Outside  Securities 


A  weekly  reviejc  o1  Outside  Market  will  be  lounri  on  a  precMlnj  page. 


Street  Railways 

New  York  City 
Bleeck  St  &  Ful  F  stk.lOO 

e  1st  nuge  4s  1950. J-J 
e  B'y  &  7th  Ave  stk..lOO 

e  2d  mtge  5s  1914..  JJ 

Con  5s  1943  See  Stock 

B'wav  Surf  1st  5s  gu  1924 

e  Cent'l  Crosst'n  stk_.100 

e  1st  mtge  6s  1922. M-N 
eCen  Pk  N  &  F.  R  stk  100 
e  Chr't'r  &  10th  St  stk  100 
Col  &  9th  Ave  5s  See  Stock 
Dry  D  F  B  &  B— 

e  1st  cold  5s  1932. .J-D 

c  Scrij)  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e  42d  &  GrSt  F'y  slk.lOO 
42d  St  M  &  St  N  Ave. 100 

e  1st  mtge  6s  1910. M-S 
2d  Income  Os  1915_J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  Stk 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock.  .100 
Second  Avenue  stock.  100 

e  1st  mtge  5s  1909-M-N 

Consol  5s  1948 F-A 

e  Sixth  Avenue  stock.lOO 
Sou  Boulev  5s  1945.. J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tany  W  P  &  M  5s  1928 

YkersStRRos  1046  A-O 
28th  &  29th  Sts  1st  5s  '96 
e  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

Westchest  Isl  5s  '43  J-J 
Brooklyn 
Atlan  Ave  5s  1909... A-O 

Con  5s  g  1931 A-O 

B  B  &  W  F,  5s  1933.. A-O 
Brooklyn  City  stock..  .10 

Con  5s— See  Stk  Exch 
Bkln  Crosst'n  5s  1908. J-J 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran  — .S'ee  Stk 
e  Conev  Isl  &  Bklyn. .100 

1st  cons  g  4s  194S-.J-J 

Brk  C  &  N  .5s  1939. J-J 
Gr'pt&LorSt  1st  Os.M&N 
Kings  C  El  4s— See  Stock 
Nassau   Klec  pref 100 

5s   1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4  Hs 
Steinway  1st  6s  1922. J- J 

Other  Cities 
BufTalo  Street  Ry — 

1st  consol  5s  1931.. F-A 

Deb  OS  1917 A-O 

Chicago  City  Ry  —See  Ch 
Columbus  (O)  St  Ry.lOO 

Preferred    100 

Colum  Ry  con  5s — .SeePhi 

Crosst'wn  1st  5s  '33  J-D 
Grand  Rapids  Ry 100 

Preferred    100 

Lake  St  (Chic)  El— SeeCh 
e  Loulsv  St  5s  1930.. J&J 
Lynn  &  Bos  1st  5s  '24  .!  D 
e  New  Orl  Rys  &  Lgt.ioo 

e  Preferred 100 

Gen  Mg4Hs  '35  See  S 
North  Ch'c  Street  See  Ch 
Pub  Serv  Corp  of  N  J  .  1 00 

Tr  ctfs  2  %  to  0  %perpet 

Coll  5s  g  notes  '09. M-N 

North  Jersey  St  Ry  100 
1st  4s  1948 M-.M 

Cons  Tract  ofN  J-.lOO 
1st  .5s  1933 J-D 

New'kPasRy  5s  '30  J-J 

Rapid  Tran  St  Ry.lOO 
1st  5s  1921 A-O 


Bid 

Ask 

20 

28 

75 

85 

170 

190 

92 

100 

Exc 

list 

5   92 

100 

175 

250 

100 

110 

125 

150 

125 

140 

Exc 

list 

95 

100 

78 

90 

275 

310 

95 

105 

275 

390 

50 

75 

^95 

100 

65 

72 

ange 

list 

Exc 

list 

Exc 

list 

125 

150 

125 

150 

§94 

100 

93 

96 

110 

130 

75 

85 

§95 

100 

Exc 

list 

§90 

100 

§85 

98 

§90 

100 

300 

325 

§95 

105 

§90 

100 

§90 

100 

§93 

96 

95 

100 

100 

180 

Exc 

list 

95 

100 

90 

100 

Exc 

list 

Exc 

list 

100 

150 

75 

85 

95 

105 

98 

. 

Exc 

list 

50 

65 

9^ 

105 

Exc 

list 

90 

_ 

§95 

105 

§102 

105 

§103 



icago 

list 

85 

100 

106 

la  list 

§100 

105 

69 

62 

79 

82 

icago 

list 

100 

103 



101 

tk  Ex 

iiVt" 

icago 

list 

70 

85 

50 

62 

§85 

91 

30 



§00 

04 

58 

6J 

§97 

99 

§100 

103 

230 
&  iiif) 



Street  Railways 

Pub  Serv  Corp  N  J  iCon) 
J  C  Hob  &  Patersn.lOO 

4s  g  1949 M-N 

So  J  Gas  E1&  Trac.lOO 

Gu  g  5s  1953.__M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928... J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6S-.1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.jn&S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934.. See  Stock 
UnltRys  SanFran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

e  West  Chicago  St.. .100 
e  Con  g  5s  1936. ..M-N 

Gas  Securities 

New  York 
Cent  UnGas  5s  g  '27. J&J 
Con  Gas  (N  Y)— See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com..  100 

e  Preferred 100 

1st  5s  1930. M-N 

Other  Cities 
Amer  Light  &  Tract. 100 

Preferred    100 

Bay  State  Gas 50 

Blngh'n  Gas  5s  '38.A&0 
Brooklyn  Union  Gas  deb 

6s  1909  conv  1907. M-S 
Buflalo  City  Gas  stocklOO 

1st  5s  1947— See  Stock 
Con  Gas  of  N  J  5s  '36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938.. J-D 

Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas.  100 
Fort  Wayne  6s  1925.  .J-J 
Gas  &  El  Bergen  Co. .100 
e  GrRap  Gist. 5s  '15. F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

1st  6s  1908 ..M-N 

Indianapolis    Gas 50 

Istg5sl952 A-O 

Jackson  Gas  5s  g  37. A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

e  Preferred 100 

Lafay'eGaslst6s'24.M-N 
Log&WahV  1st  6s  '25  J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas..  100 

eCon  g  5s  1948 I-D 

No  Hudson  L  H  &  Pow— 

5s    1038 A-O 

eO  &  Ind  C  Nat&Ill.lOO 

1st  6s  1926 J-D 

Pat  &  Pas  Gas&  Elec.lOO 

e  Con  g  5s  1949-.  .M  S 
St  Joseph  Gas  5s  1937-J-J 

Electric  Companies 

Chicago  Edison  Co  See  Ch 
e  Kings  Co  El  L&PCo  100 
Narragan(Prov)  El  Co. 50 
NY&Q  El  L  &PowCo.lOO 

Preferred 100 

United  Elec  of  N  J.. .100 

1st  g  4s    1940 J-D 


Hid 

25 

50 

90 

§90 

§   99 

§98 

§98 

§105 

§100 

icago 

§  90 


587s 
Exc 
Exc 

28 

63 

73 

25 


§70 

Exc 

«100 

§78 
§85 
§80 
32 
70 


77 
73 

'( 
85 

07 
3 
Exc 
§..-. 

§100 
250 
95 
30 
40 
§92 
85 

10 
45 

§85 

§85 

50 

"7.5' 
26 
23 
§98 
120 
75 
90 

jlOO 


Ask 

50 
64 
98 
95 


list 
93I" 
98 

23I1 

59I4 
list 
list 

35 

70 

74 

27 


85 
list 
130 

81 
93 

S5 

35I2 

90 


93 

80 

75 

1 

95 

102 

6 

list 


100 
35 
50 
98 
90 

17 
55 
62 
94 

Ys 

100 
35 
29 

110 

80' 
100 


20 
55 

§05 
§80 


icago 

i,0 

*80 


50 

§55 


26 

65 

100 

85 


list 
85 
90 
40 
55 


*  Per  share      §  Buyer  pays  accrued  Int      a  Ex-rignts      e  Sells  on  Stk.  Ex..  but  not  very  active 


lelegr  &    Ic'ephone 

eAmcr  Tele-  fc  Cal>le_100 
eCentral  &  >  Amer__loo 
(;oiiiin'l  Uu  Tel  (.NY)  25 
Kiup  &  Bay  State  Tel  loo 

Franklin 100 

cGold  <Se  Stock  Tel  eg  .100 
Hudson  River  'I'eleph  100 
eN  V  &  N  .)  TeU-pli...lOO 
eNorlhwestern   Telcg.  .50 

Pacific  &  Atiaiilic. 25 

Southern  &   Atlan  tic -.25 

Fefi  y  Companies 

Brooklyn  Ferry  stock  100 

B  &  NY  1st  6s  lOllJ  J 
N  Y  &  E  R  Ferry  stk.  100 

1st   5s    1922 M-N 

N  Y  &  Hob  5s  Mav  46  J-D 

Hob  Fy  1st  5s  1  n46M-N 
NY  &  NJ  2d  5s  1940. .J-J 
10th  &  23d  Sts  Fei-ry.lOO 

1st  mtge  5s  1919. .J-D 
fUnion  Ferry  stock..  100 

cist  5s  1920 M-N 

Short-Term  Notes 

Am  Clgser  A  4s  '11.. M-S 

Ser  B  4s  Meh  15  ■12M  S 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  '10. M-S 
Ches  &  Ohio  6s  J'e  28  '08 

6s.  July  1  1910 J-J 

Ch  R  1  &  Pac4  i^s  08  A-O 
Chic  &  W  Ind  5s  'lo.F&A 
Cin  Ham&D4>,s  '08  M-S 
C  C  C  &  St  L  5s.  June  '11 

Erie  6s,  Apr  8  1908 

Interb  R  T  g  4s  1908  M-N 

5s  Mch  1910 M-S 

Kan  C  So  g  5s  Apr  '12. J-J 
Lack  Steel  g  5s  1909. M-S 

5s  g  1910 M-S 

Lake  Sh  &  M  So  5s'l 0  F  A 
Lou  &  Nash  g  5s  '10. M-S 
Mich  Cent  5s  191()_.-F-A 
Minn  &  St  Lg  5s  '11. F-A 
Mo  Pac  5s  Feb  10  '08  F-A 
.NatofMex  5se   t  to  09  A-O 

N  Y  Cent  5s  1910 F-A 

Pa  RR  5s  Mch  15  '10  M-S 
StLMS'east  4I2S  '09. J-D 
St  L  &  SFg4i5s  '08. J-D 
South'n  coll  tr  5s  '09.  A-O 
South  Ry  g  5s  1910. .F-A 
U  S  Rubber  g  5s  '08. M-S 
Wabash  5s,  May  10  1909 
Westlngh  El&M  Os  1910 
Wheel'l  &  L  E  5s  '08. F-A 

Railroad 

Chic  Peo  &  St  L  pref-100 

Deposited   stock 

Undeposited  stock 

Prior  Hen  g4  )As'30iVl&S 
Con  mtg  g  5s  1930. J&J 
Income  5s.  July  1930_. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std.-lOO 

Gt   North'n   Ore-See  Stk 

N  Y  N  H  &  Hartfoid  — 
Con  tIebOs  '4  8  ( vvi)  J  &J  1 5 
Con  deb  3Hs  195C  J&J 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

eRailroad  Securities  Co — 
III  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  xjreferred 100 

Com  &  2d  pref-See  Bait 

Seaboard  Air  Line — 
Coll  5s  est  May  '11  M-S 

Industrial  and  Miscel 

Ahmeek   Mining 25 

Alliance  Realty 100 

AlUs-Chalmers  Co  1st  mtg 

s  f  5s  '36  opt  '10. ..J-J 

American  Book 100 

American    Brass 100 

eAmerican  Can-See  Stock 
American  Chicle  Co. .100 

Preferred    100 

Am  Graphophone  comlOO 

Preferred     -100 

Amer  Hardware 100 

AmMaltingOs  1914. .J-D 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  6s  '35  A&O 

American   Surety 50 

American  Thread  pre!.. 5 
Am  Tobac  (new)  com.  100 
Amer  Typefders  com.  100 

Preferred    100 

Amer  Writing  Paper.  100 

Preferred    100 

Istsf  g5s  19  op'09.J-J 
Barney  &  Smith  Car. 100 

Preferred 100 

eBethl'm  Steel  Corp..  100 

(Preferred 100 

Bliss  Company  com..  50 

Preferred    50 

Bond  &  Mtge  Guar. ..100 
Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred 100 

Casualty  Co  of  Amer. 100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1019  op  '01  M-N 

Century  Realty 100 

C'iiesel)rougn  ivllg  Co. 100 

City  Investing  Co 100 

eClallin   (H   B),  com.. 100 

elst  prel'erred 100 

<'2(l  preferred 100 

Col  &  Hock  Co.-il&I  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
Consol  Car  Hearbic.  .100 
cons  Ry  Lgt&Ketrie.lOO 

IN 
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85 
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70 
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§0012 
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70 
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94 
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88 

§88 
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§S5 

90 

§83 
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§90 
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§'.12 
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§96 

98 

§92 

97 

§0684 

971.S 
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§9014 
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§85 

90 

§83 

87 

§77 
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§9514 
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|85 

92 

§75 

85 

§85 

90 

85 

50 

65 

5 

_-  _- 

13 

14 

.SO 

95 
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list 

111 

IIIU 

§81 

82 

100 

II2I2 

*25 

30 

*65 

70 



85 

50 

54 

Exc 

list 

§87 


50 
100 

§47 
150 
100 
Exc 
155 
85 

'6'8"' 
105 

90 

90 


73 
150 

♦SI') 
230 

32 

90 
II2 

12I2 

76 

105" 

8 

23 

Vo' ' 

290 
110 

95 

*4 

*13l4 

1 

\2b 
105 


1 

8 
50 

185 

390 
55 

V!5 

90 
90 

70' 

's'o" 


92 


60 

120 

52 
ISO 
115 
list 
165 

921; 

50 

75 
115 

97 

95 

'12' 

3 

83 

160 

41.) 
240  ' 
35 
95 

I3l 

15 

78 

60 

120 

91 


100 
310 
125 
100 
4I4 

1334 
3 

75 
140 
115 

15 

70 
U 

11 

55 
195 
425 

65 


75 

80 

lOlIo 

36 


Industrial    and    Misce 
Consol  Rubber  Tire.. 100 

Pi-eferred    ... 100 

Debenture  4s  1051  A&O 
Cons  Stoamsiiif)  Lines  loo 

Coll    tr  4s    1957 l&.l 

Cons  Storage  B;ilt'y.  .  100 
Corn  Prod  Ref  See  Stoirk 
eCruclble    Steel 100 

cPi  e  li-rred 1 00 

"Daniond  Mutcli  Co.lim 
Dominion  Coppi'r(new)  10 

Douglas    Coppei 5 

!';eon'y  Lt  &  P  (.loliet.  Ill) 

1st  M  s  f  g  5s  1956^ J-D 
Electric    Boat 100 

Pi-eferred    loo 

Electric   Vehicle loc 

Preferred    100 

Empire  Steel 106 

Preferred    100 

cFederaUSugai  ot  N  V  100 

(Preferred 100 

eGeneral  Chemical..    100 

ePreferred  .    100 

Gold  Hill  Copper 1 

Greene  Cananea 20 

Greene  Consol  Gold 10 

Greene  Gold-Silver 10 

Guggenheim  l-.xpiorii  100 
eHackensack  Water  Co 

Ref  g4s  '52  op  '12_.J-J 

Hall  Slirnal  Co 100 

Havana  Tobacco  Co.  .100 

Prefened 100 

1st  g  5s  June  1  22. J-D 
Hecker-Jones-Jewell    -Mil 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new. 100 
Hobokeii  Land  &  Imp  loo 

c5s  1910 M-N 

Houston    Oil. 100 

Preferred    100 

Hudson  Realty 100 

elngersoU-Rand  com. 100 

ePreferred    100 

Internat'l  Bank'a  Co.lOO 
Int'nl  Mer  Mar    .See  Stk 
Internat'l    Nickel 100 

Preferred    100 

International    Salt lOU 

1st  g  5s.  1051 A-O 

Internat'l  Silver 100 

Preferred    100 

1st  6s  1948 J-D 

Lackawanna  Steel 100 

Lanston     Monotype 20 

Lawyers'  Mtge  Co 100 

cLeh  &  Wilkes- B  Coal  50 
Lord   &  Taylor 100 

Preferred    100 

eLoriUard   (P)  .  pref. .loo 
Alackay  Companies — See 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

eManhat  Beach  Co 100 

Manhattan  Transit 2J0 

Mex  Nat  Construe  pf-100 

Mitchell    Mining 10 

Monongahela  R  Coal. -50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba. ..100 

National  Surety 100 

Nevada  Cons'd  Copper. 5 
Nev-Utah  Mm  &  Sm..lO 

eNew  Central  Coal .20 

N  J  Ter  Dock  &  Imp. 100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security. 100 
eNew  York  Dock 100 

ePreferred 100 

N  Y  Transportation 20 

.-Jiles- Bern-Pond  com. 100 

Nipissiiig    Mines 5 

euntario  Silver 100 

Otis  Elevator  com 100 

Preferred    100 

Pittsburgh  Brewing 50 

Preferred    50 

Pittsburgh  Coal. See  Stk 
Pope    Manufacturing. 100 

1st  preferred 100 

2d    preferred 100 

Pratt  &  Whitn  pref. .100 
Realty  Assoc  (Bklyn)  100 
Royal  Bak  Powd  pref  100 
Safety  Car  Heat  &.  Lt-100 

Seneca  Mining 25 

Singer  Mfg  Co 100 

Standard    Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  100 

Preferred    100 

Standard  Milling  Co. .100 

Preferred    100 

1st   5s    1930. M-N 

Standard  Oil  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914. ..J-J 
eTexas&  Pad  tic  Coal.  100 

1st  6s  1908 A-O 

Title  Ins  CoofN  Y...100 
Tonopah  Mill  (Nevada). 1 
Trenton  Potteries  comlOO 

Preferred,   new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d  pieferred 100 

United  Bk  Note  Corp.. 50, 

Preferred    50 

eUnited  Cigar  Mfg.pf.lOO 
United   Copper 100 

Preferred    100 

U  S  Casualty 100 

U  S  Envelope  com 100 

ePreferred 100 

U  S  Steel  Corporation — 

Col  tr  s  t  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.  loo 
eUtah  Copper  Co-See  .Stk 
Waterbuiy  Co.  com. .100 

Preferred    100 

Westeliester  &  Bronx  Tit 

&  Mtge  Guar 100 

Western  Ice 100 

Westingli  Air  Brake 50 

West  i:.l  &  Mfg  5s-See  St 
White   Knob  Mln 10 

Preferred    10 

Worthing  Pump  pref. 100 

i 
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RAILROAD    GROSS    EARNINGS. 


The  following  table  shows  the  c;ross  earnin<?s  of  every  STE\M  railroad  from  which  re^^ular  weekly  or  monthly  returns 
oan  be  obtainc  1  The  first  two  colu!nns  of  fic^ures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
colli  uns  the  earnings  for  the  period  fro  n  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
atatement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


nOADS. 


Ala  Great  Southein 
Al.i  N  O  &  Tex  Pac. 

N  O  &  N  East... 

Ala  &  Vlrltsbursr. 

Vlcksburg-  Sh  &  P 
Ala  1  ciiii  &  Nuilh-  _ 
k  Atch  T(  p  &  S  Fc- 
Atl-  nt;  &  Ch;  il_.. 
Allan  Birm  &  Atl^  _ 
Atlantic  Coatt  Line 
Baltimore  &  01ilc-_ 
Bana  a'  &  .^roo'•t('^)l^ 
Bellefontc  Central,  _ 
BrklTCton  &  Saco  R 
Butr  Hoch  &  Pitts.. 
Bullalo  &  Susq  Ry. 
('  n  (li   n  iVoi  tncin. 

("anjidian  Pacilie 

Central  of  GeorKia. . 
Central  of  N  Jersey. 
Chhltan  SjUtnern.. 
Uue.'-apeaiie  &  Uiilu_ 
Chesterli.Ul  &  Lane 
Chlcapro  &  Alton  Ry 
Chic  Great  Western 
Clue  liKl  &  L(  uisv_ 
Chic  Ind  &  Southern 
Cnic  Aiilw  &  Si  Fau 
Chic  &  Northwest. 
Chic  St  PaulM  &  0_ 
Chic  '>im  lYan  Hit 
CIn  N  O  &  Texas  P 
Cincinnati  Northern 
Clev  CIn  Chic  &  St  L 
Colorado  Midland.  . 
A  Col  &  South,  Sys.. 
Col  Newt)  &  Laur.- 

Copper  Range 

Cornwall    

Cornwall  &  I.,ebanon 

Cuba  Railroad 

Delaware  &  Hudson 
Denv  &  Rio  Grande 
Detroit  &  rtJiickini-C 
Det  Tul  &  Iront  Sysi 
Dul  So  Shore  &  Ati. 

Erie 

hvansvlUe  &  Ter  H 
Falrchlld  &  N  E... 
Fonda  Johns  &  Glov 

(ieorela  RH 

Georgia  South  &  Fla 
Grand  Trunk  Syst_ , 

Gr  Trunk  West.. 

Det  Gr  H  &  MUw 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  svstem 

Gulf  &  Ship  Island. 

Hocklns  Valley 

Illinois   Central 

Inter  &  Great  North 
a  InteroceanlcCMcx) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  Snuth. 
Lake  Krie  &  West'n 
Lake  Shore  &  M  Sou 

Lehltrh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  .\rkan. 
Louisville  &  Nashv.. 
Macon  &  Blrnilng.. 

Manlstlque, 

Maryland  &  Penn.. 
a  M(  xican  Central.. 
a  Mcx'can  Internal. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Central.. 

Midland  Valley 

Mineral  R^inre  .  .  . 
Mlnne.ip  &  St  Louis 
Minn  St  P  &  SSM. 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt. . 

Central  Branch.. 

Total 

E>  Mobile  Jack  &  K  C 
Nashv  thatt  &  St  L 
a  Nat  RH  of  .Mexico 

Hidalcro  &  N  R__ 
Nevada-Cal-  Oregon 

Nevada  Central 

N  Y  Chic  &  St  Louis 


Latest  Gross  Earnings. 


Week  or 
Month. 


— See   Scut 

November. 

November- 
November. 
September 
October    .. 
September 
SeiUember 
October   .. 
October    . . 
Octohei'    ._ 
Ncvember. 
October   .  _ 
1st  wk  Dec 
September 
1st  wk   Dei 
1st  wk  Dec 
4th  wk  Nov 
October   . . 
4th  wk  Nov 

iJCtODCL-     .  . 

S<  ptember 
October  .. 
4th  wk  Nov 
1st  wk  Dec 
— See  New 
October  _ . 
October  .  . 
October  .  _ 
4th  wk  Nov 
— See  Sout 
— See  New 
— See  New 
October  .. 
1st  wk  Dec 
October  .. 
.September 
October  . . 
October  .. 
October  .. 
October  .  . 
1st  wk  Dec 
1st  wk  Dec 
4th  wkNov 
1st  wk  Dec 
October  .. 
— See  Rock 
October  ._ 
October  ._ 
October  . . 
— See  Sout 
1st  wk  Dec 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
November. 
November. 
November. 
4th  wk  Nov 
October  __ 
November. 
1st  wk  Dec' 
1st  wk  Decl 
1st  wk  Dec 
October  .  . 
October  .. 
— See  New! 
— See  New 
October  .  _ 
October  .. 
September 
October  ._ 
1st  wk  Dec 
November. 
November. 
October  .. 
October  . . 
1st  wk  Dec 
3d  wk  Ncv 
3d  wk  Nov 
— See  New 
November, 
l.st  wk  Dec 
1st  wk  Dec 
4th  wk  Nov 
September 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
Wk  Nov  30 
October 
1st  wk  Dec 
1st  wk  Dec 
4th  wk  Nov 
October  .. 
— See  New 


Current 
Year. 


i 
hern  Rail 

276,044 

148,238 

141,638 

3, .507 

8, .572, 456 

3,54,705 

168,295 

2,46U,41-! 

7,790,677 

280, K25 

6,249 

4,884 

165,076 

184,125 

li  8  8(11, 

1,539,000 

313,500 

2,513,023 

2,093 

2,777,100 

5,567 

1,274,625 

183,938 

88,219 

York  Cen 

5,890.935 

7,040.662 

1,355  563 

44.61,S 

hern  Rail 

York  Cen 

York  Cen 

240,203 

319,411 

32,577 

77,144 

15,135 

35,621 

134.118 

1.913,537 

398,300 

19,734 

107,209 

53,53(1 

4,800,964 

Island  S 

2,045 

66,800 

334,971 

hern  Rail 

810,017 

127,984 

37,516 

42,674 

5,885,633 

200,711 

6.086.344 

48,852 

658,935 

4,830,090 

119,000 

138.489 

5^,997 

221,424 

891,2  40 

York  Cen 

York  Cen 

3,526,233 

61,717 

Decl 

102,600 

836,605 

12,905 

3,131 

43,595 

3.160,457 

142.181 

159,500 

20,446 

York  Cen 

85,240 

14,644 

79,244 

328,815 

2,278,658 

707,000 

25,000 

732,000 

32,830 

1  ,022,928 

309,925 

15,297 

8,205 

7,495 

York  Cen 


way. 

250 

134 

141 

3 

8,480 

336 

120 

2,212 

7,321 

321 


4, 

140, 

140, 

12.'). 

1,409, 

329, 

2,189, 

3, 

2,147, 

4, 

1,212, 

214, 

108, 

trai. 

5,808, 

6,565 . 

1,415, 

42, 

way. 

tral. 

tral. 

230, 

302, 

29, 

72, 

19, 

36, 

137, 

1,616. 

407, 

21, 

107, 

50. 

4,877, 

ystem 

1, 

66, 

298. 

way. 

778, 

133, 

36, 

47 

4,903, 

238. 

5,142, 

53. 

602, 

4,630, 

159, 

136, 

61, 

193, 

770, 

tral. 

tral. 

43' 

0,270 

105, 

959, 

14, 

3, 

36, 

2,537, 

1 59 , 

148, 

21, 

tral. 

64, 

14, 

70, 

293, 

2.088. 

810, 

28, 

838, 

32, 

996, 

294, 

17, 

7, 

8, 

tral. 


,430 
,172 
,942 
,579 
,477 
,877 
909 
313 
,458 
,309 
,285 
540 
,254 
154 
5(li< 
,000 
,000 
,890 
971 

o;;:i 

,051 
,601 
,438 

,421 

239 
388 
873 
,701 


898 

,472 
,044 
107 
339 
353 
135 
461 
800 
301 
382 
401 
066 

627 
162 
906 

412 
931 
411 
798 
818 
484 
301 
493 
280 
,897 
,000 
,721 
,035 
,127 
,272 


,466 

032 
615 
655 
648 
159 
837 
255 
,300 
,849 

794 
550 
679 
264 
369 
000 
000 
000 
624 

lo:; 

583 
643 
594 
558 


July  1  to  Latest  Date. 


Current 
Year. 


1,349 

678 

690 

11, 

32,578 

1,106 

493 

8,524 

30,231 

1  ,043 

27 

22 

4,526 

576 

4,6S1-1 

35,862 

5,438 

10,013 

60 

10,375 

15 

4,547 

3,619 

2,601 


997 
727 
259 
013 
021 
122 
087 
840 
938 
772 
694 
017 
245 
025 
61)0 
951 
751 
529 
858 
939 
349 
909 
124 
474 


21  ,766,192 

25,969,884 

4,960,089 

762,220 


900,304 
6,706,371 

99,496 
253,103 

79,332 
155,457 
577,574 


Previous 
Year, 


.222,896 

603,699 

624,199 

9,S«.") 

,844,543 

,043,460 

363,787 

,918  659 

,125,241 

,007,0  65 

23,887 

18,886 

,739,022 

431,740 

,505,400 

,789,792 

,022,204 

,997,117 

65  ,706 

,420,512 

9,872 

,480,542 

,995,731 

,724,698 


10,515.716 

566,357 

1,987,201 

1  ,584,135 

19,561,109 

6,108 

324,203 

1,079.637 


21,106, 

2,719, 

774, 

979, 

28,720, 
1,1.50, 

29,870, 
1,024 
2,655, 

24,769 
3,180 
3,283 
1,416 
849, 
3,545 


762 
975 
357 
202 
425 
412 
837 
475 
410 
591 
148 
214 
649 
674 
930 


13,537,185 

216,962 

7nc.l75, 

451,955 

21,992,040 

67,210 

28  ,002 

150,153 

12,2.38,947 

3,789,466 

3,106,000 

522,348, 

572,086 

375,279 

1.930.549 

5,691,033 

6,791,607 

21,609,589 

773,000 

22,382,589 

681,971 

4,028,524 

7,076,892 

447,773 

168,148 

31,197 


21  ,268,745 

24,116.274 

4,829,751 

723,153 


872,464 
5,860,377 

09,156 
214  117 

76,881 
171,874 
521,856 


9,306,941 

540.424 

1,790,973 

1  ,843.735 

18,194,447 

5,587 

307,955 

1,001,670 


,736.153 
,472,183 
733,602 
905,264 

,477.243 
,203,144 
,680,386 

974,507 
,4.33.444 
.983.608 
,967,004 
.970,502 
,409.675 

793,222 
.820,156 


194,675 
794 

419,041 

20,651,701 

71,816 

40.857 

132.236 

9,159,907 

3,387,995 

2,797,500 

482,626 

283,145 

346,053 

1,730,651 

5  81)1,971 

5,877,586 

20,683,506 

740,000 

21,423,506 

594,370 

3.800.657 

6,374.542 

437,642 

135,113 

28,012 


ROADS. 


N  Y  C  &  Hud  Rivet 
Lake  Shore  &  M 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  .St  L. 
Peoria  &  Eastern 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Ont  &  Western 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern  Centi-al  . . 

Northern  Pad  he 

Pacific  Coast  Co 

dPenn— East  P  &  E 
d  West  of  P  &  E_ 
Peotla  &  Eastern.. 
Phlla  Bait  &  Wash. 
PittsCin  Chic  &  St  L 
Pitts  &  Lake  Erie 
Raleigh  &  Chariest. 
Raleleh  &  Southp'rt 
Reading  Railway  ._ 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

e  St  L  &  San  Fran 

/  Evansv  &  Ter  H 

Total  of  all  lines. 

Rutland 

St  Joseph  &  Gr  Isl.. 
St  Louis  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line.  . 

Sierra  Railway 

Southern  Indiana., 
c  Southern  Pac  Co_ 
Southern  Railway.  _ 
Mobile  &  Ohln_ 
CinN  O  &TexP. 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West- 
Toledo  cSc  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tomblgbee  Valley.  _ 
Tor  Ham  &  Bnlfali 
Union  Pacific  Syst- 
Virginia  «Sc  So  West. 

Wabash 

Western  Maryland. 
W  Jersey  &  Seash .  _ 
Wheel  &  Lake  Erie- 
Wisconsin  Central .  - 
Wrightsv  &Tennllk 
Yazoo  &  Miss  Valley 


Latest  Gross  Earnings. 


Week  or 
Month. 


October  .. 
October  .  . 
October  .. 
October  . . 
October  _  _ 
October  .  _ 
October  .. 
October  .. 
October  . . 
October  .. 
October  . . 
.September 
October  . . 
October  .. 
October  . . 
September 
October  .. 
October  . . 
October   _  _ 

See  New 
October  .. 
October  ._ 
— See  New 
September 
October  ._ 
October  .  _ 
October  . . 
October  .  - 
September 
September 
4th  wk  Nov 
.September 
September 
September 
September 

See  New 
October  - 
— See  Rock 
1st  wk  Dec 
October   .  . 

.\ugust 

November. 
October  .. 
1st  wk  Dec 
1st  wl<  Dec 
4th  wk  Nov 
4th  wk  Nov 
4th  wk  Nov 
4th  wk  Nov 
1st  wk  Dec 
September 
October  .. 
1st  wk  Dec 
1st  wk  Dec 
October  . . 
November- 
October  .  - 
November. 
1st  wk  Dec 
1st  wk  Dec 
October  . . 
1st  wk  Dec 
September 
September 
November. 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central . 

Delaware  &  Hudson 

Manistlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Mich  Sohthern 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central. 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie... 

d  West  of  Pittsburgh  &  Erie.. 

Phlla  Baltimore  &  Wasliington. 

Pltts  Cln  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashoi'e 


Current 
Year. 


9,059,632 

4,315.713 

512,330 

261,575 

2,837,509 

2,587,211 

336,691 

104,524 

1,508,389 

307,18,S 

990,377 

693,363 

346,127 

3,073,026 

1,280,707 

6,586,755 

797,502 

15361  18.: 

I71C. 

York  Cen 

1  ,667,381 

3,096,063 

York  Cen 

5,563 

12,637 

4,271,817 

4,397,071 

8,668,888 

157,182 

71,671 

18,552 

5,641,387 

4.522,949 

217,075 

10381412 

York  Cen 

149,408 

Islan-I  S 

164,241 

1,518,134 

42,965 

178,377 

12083571 

1,017,786 

163,105 

226,274 

119,431 

52,692 

30,339 

270,298 

7.437 

429,159 

19,841 

81,702 

5,312 

81  ,054 

7,789,817 

102,104 

442  442 

112,370 

402,630 

97,250 

609,818 

26,157 

974,935 


Previous 
Year. 


8,592,45.S 

3.761  ,665 

450,793 

211,600 

2,421,325 

2,270,095 

282,640 

84,7.30 

1,272,168 

266  796 

848,609 

715,76 

290,480 

2,552,352 

1,120,507 

6,267,260 

654,459 

13086484 

963,100 

tral. 

1,401  ,281 
2,724,624 
tral. 

4.387 

8,184 

3,828,428 

3,703,813 

532,241 

126,724 

77,366 

15,176 

4,885,202 

3,989.441 

194,204 

9,008.908 

tral. 

163,055 
y  stein. 

208.349 

1,384,429 

41  ,361 

138,467 

10870339 

1,109,479 

184,729 

199,128 

113,420 

56,799 

38,168 

314,963 

6,357 

409,069 

19,872 

87  737 

4,434 

66,30(1 

6,974,427 

70,828 

490,909 

92,883 

372,33(1 

132,707 

649,325 

28  64(! 

899,200 


Period. 


Mch  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Ian  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Dec  1 
Jan 


Jan    1 


to  Sept 

to  Nov 

to  Oct 

to  Nov 

to  Nov 

to  Nov 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Sept 

to  Dec 

to  Oct 


July  1  to  Latest  Date. 


Current 
Year. 


Previous 
Year. 


36.129 

16,338 
1 ,898 
1,001 

10,252 
9,832 
1,102 
378 
5,868 
1.201 
3,500 
2,419, 
1.178 

11.974 
4,892 

20,712, 
3,028 

59,934, 
Inc. 

6.319, 
11,606 

16, 

43, 

16,00  6 

13,165, 

29.171, 

524, 

228, 

286, 

10,367, 

13,569, 

639, 

30,577, 


,300 
,842 
,306 
,982 
,400 
,312 
,256 
,310 
,94;i 
,373 
,.506 
766 
,920 
,813 
,777 
00  5 
,920 
507 
4,2 

176 
784 

176 
801 
193 
613 
805 
413 
823 
078 
672 
911 
873 
460 


618,985 


4,774 

5,464 

83 

813 

46,338 

26,174 

I  768 

3,813 

1,733 

982 

531 

6,887 

26 

1  ,802 

550 

1,970 

23 

397 

28,982 

532 

12,467 

2,787 

2  699 
3,054 
2,087, 

65 
4,096 


902 
327 
187 
496 
232 
242 
303 
994 
948 
598 
653 
582 
170 
162 
351 
520 
235 
741 
558 
365 
305 
745 
86i) 
467 
407 
541 
038 


Current 
Year. 


2,558,4.30 
59,084 

16,5)30,366 

59.221 

7,077,200 

1,107,394 

83,060,255 

37,928,378 
4,3,30.843 
2,501,480 

24,086,380 

2,272,081 

2,544,176 

858,114 

12,910,983 
2.587,869 
8,787,528 

11,239.071 

139075950 

inc    9,21 

14,497  287 

27.542  561 
693,211 

15.281,327 
5,160,521 


S 

,375.425 
,939,347 
,8.''!  8,975 

749,593 
,992,991 
,005,762 
,074,925 

387,148 
,043,276 
,077,852 
,279,361 
,368,642 
,008,505 
,078,930 
,209,777 
,868,114 
,442,127 
,265,707 
.300 


5,688,776 
10  252,842 


26 


14,623 
28  016 
,884,105 
,242,482 
,126,587 
414,397 
202,861 
263,786 
,315,597 
,472,116 
606.680 
,394,396 

595,300 


4,470.854 

4,922,887 

79.302 

672,893 

30,384,846 

24,539,766 

4,347,711 

3,525,955 

1,617,644 

893,937 

485,492 

6,736.137 

22  446 

1,743.899 

559,403 

1,864.330 

19.748 

329,920 

25,671.759 

420.754 

12,493,994 

2,368,686 

2,422,469 

3,738,906 

1.940.662 

67,752 

3,630,456 


2,373,239 
51,872 

14,287,027 

91  ,987 

6,294,100 

1,120,254 

76,254, G4S> 

35,546,444 
4. .384, 354 
1.895,856 

21,012,134 

20,368,280 

2,536,481 

862,909 

12,090,432 
2,345,720 
8,165,361 
9,685.571 

122092556 

5,600 

13,202,187 

24,405,401 
573,586 

13,339,625 
4.593,021 


AGGREGATES  OP  GROSS  EARNINGS— Weekly  and  Monthly. 


-  Weekly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

4th  week  Sept 

(41  roads) 

$ 
13.165,110 

$ 
12,153,033 

$ 

+  1,012,077 

8.33 

Month  Feb    1907  (122  roads) - 

$ 
162  283,992 

$ 

152,555,191 

$ 

+  9.728  801 

S.Oi 

Isl   week  Oct 

(44  roads) 

10  550,529 

9,800,692 

+  680,837 

6.99 

Month  Mch    1907  (118  roads)- 

180,539,532 

164,645.009 

+  15.894.52S 

9. It 

2d    week  Oct 

(44  roads) 

10,889,698 

10,354  093 

+  535,605 

5.17 

Month  April  1907  (118  roads)  . 

188,130,451 

154,894,748 

+  33.235,703 

21. 4t 

3d    week  Oct 

i45  roads) 

11,248,141 

10,614,370 

+  633,771 

5.97 

Month  .May    1907  (121  roads). 

195,943,305 

165  890,345 

+  30  052  960  18.11 

4th  week  Oct 

(47  roads) 

16,942,553 

16,359,065 

+  582,888 

3.!)0 

Month  .luni;  1907  (121  roads). 

18.1  125,657 

161,2,-'5,109 

+  21,890,548  13.Sfl 

1st  week  Nov 

(44  roads)..    . 

10,342,034 

10,023  569 

+  318,465 

3.17 

Month  July   1907  (116  roads). 

187.069.790 

163  685.258 

+  23,384,532  14.28 

2d    week  Nov 

(44  roads) 

10.312,335 

10,503,418 

—  191,083 

1.82 

Month  Aug    1907  (121  roads). 

197,288  033 

175,726,323 

^-21,561,710  12.27 

3d    week  Nov 

(44  roads) 

10, .306, 500 

10,141,691 

+  16  1,809 

1.62 

Month  Sept   1907  (118  roads). 

192,548,022 

175.505,039 

+  17.042,983     9.71 

4th  week  Nov 

(45  roads) 

13,330.340 

13,468,570 

—  138,239 

0.09 

Month  Oct     1907  (   56  roads). 

60,724,491 

.57,338.839 

+  3,385,652     5.91 

1st  week  Dec 

(32  roads) 

8,385.504 

8,696,270 

—310.766 

3.. 56 

Month  Nov    1907  (   56  rojuls) 

54,770,493 

53,425,317 

+  1.345.176     2  52 

a  Mexican  currency,  b  Includes  earnings  of  CJiilf  <Se  Chicago  Divisloa.  c  Includes  the  llouiton  &  Texas  Ce'itral  aiiJ  Its  3Lil>sldlary  lino*  in  both 
,rcars.  d  Covers  lides  directly  operated,  e  Includes  the  Chicago  &  Bastera  lUlaols  In  botii  years,  f  Incliilos  KvaQsville  &  Indiana  HH.  A  InclndM 
sanihigs  of  Col.  &  South..  Ft.  VVortli  fc  IJcuver  City  and  all  affiliated  linea.  excepting  Trinity  A  3ra7.oj  Valley  Hi.  k  Includes  in  botli  yMjci  oftrnlncf 
r>f  .)eavar  Buid  &,  Gulf  HR..  Pecos  Valley  System  and  Santa  Fc  Pruscott  <Jo  PUoenlx  Hy. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separateh'  the  earnings  for  the  first  week 
of  December.  The  table  covers  32  roads  and  shows  3.56% 
decrease  in  the  aggregate  over  the  same  week  last  year. 


First  week    of   December. 


Buffalo  Rochester  &  Pittsburg-h 

Canadian  Northern 

Canadian   Pacific 

Chlcapfo  Indianap  &  Louisville.  _ 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Duluth  S  juth  Shore  &  Atlantic. 

Grand  Trunk  of  Canada 1 

Grand    Trunk    Western } 

Detroit  Gr  Haven  &  Mllw- _  | 

Canada    Atlantic J 

Tnternational  &  Great  North'n. 

Tnteroceanic  of  Mexico 

Iowa    Central 

Louisvllle!&  Nashville . 

Mexican   International 

Mineral  Ranee 

Minneapolis  &  St  Louis 

Missouri  Pacific  &  Iron  Mtn 

Central    Branch 

Mobile  &  Ohio 

National  RR  of  Mexico 

Hldalro  &  Northeastern 

St  Louis  Siuthwestern 

Southern  Riilway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western . 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie 


Total  (32  roads) 

Net  decrease  (3.56%). 


1907. 

S 

165,076 

188,800 

.539,000 

88,219 

319.411 

398,300 

19.734 

53,530 

810,017 


119.000 
138.489 

53,997 
836,605 
142,181 

14.644 

79.244 
707,000 

25,000 
163.105 
302.925 

15.297 

164.241 

1.017.786 

270.298 

19,841 

81,702 
442.442 
112.370 

97.250 


8.385.504 


1906. 

S 

140.254 

125,500 

1,409,000 

108,421 

302,472 

407,800 

21.301 

50,401 

778.412 


159.000 
136.721 

61.035 
959.615 
150.255 

14,550 

70.679 
810.000 

28.000 
184.729 
294.583 

17,643 
208,349 
,109,479 
314.963 

19.872 

87.737 
490.909 

92.883 
132.707 


8.696.270' 


Increase. 


S 

24,822 

63.300 

130,000 


16,939 


3,129 
31,605 


1.768 


94 
8,565 


8,342 


19,487 


308.051 


Decrease. 


20,202 

'"9',.506 
1,567 


40,000 

'7,6.38 

123,010 

17,074 


103,000 

3 .000 

21.624 

'  2.346 
44,108 
91,693 
44,665 
31 
G,035 
48.467 

'35.457 

618.817 
310.766 


For  the  fourth  week  of  November  our  final  statement 
covers  45  roads  and  shows  .99%  decrease  in  the  aggregate 
over  the  same  week  last  vear. 


Fourth   Week  of  November. 

1907. 

1906. 

Increase. 

Decrease. 

Previously  reported   (33  roads)  _ 

Alabama  Great  Southern 

Central  of  Georgia 

Chattanooga   Southern 

Chicago  Great  Western 

Cine  New  Orl  &  Texas  Pacific.. 

Detroit  Toledo  &  Ironton 

Georgia  Southern  &  Florida 

Gulf  &  Ship  Island 

Minn  St  Paul  &  S  S  M 

S 

11,579,801 

119,431 

313,500 

2,093 

183,938 

226,274 

107,209 

52.692 

48.852 

328.815 

329.191 

8.205 

30,339 

$ 

11,742,874 

113.426 

329.000 

3.971 

219.438 

199.128 

107.382 

56.799 

53.493 

293,264 

304,042 

7,594 

38.168 

$ 

514,245 
6,005 

~2'7',i46 

'3'5',.55i 

25,149 

611 

$ 
677,318 

\5',566 

1,878 

35,500 

"173 
4,107 
4,641 

Mobile  &  Ohio ,. 

Nevada-California-Oregon    

Texas  Central     .        .      . 

"7,829 

Total  (45  reads)- 

13,330,340 

13,468,579 

608,707 

746,946 

Net  decrease     (0.99%) 

138,239 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  23  1907.  The 
next  will  appear  in  the  issue  of  Dec.  21. 

Gross  Earn  as Net  earnings 

Current         Previous  Current  Previous 

Year.              Year.  Year.  Year. 

Roads.                              S                    S  $  $ 

Atlanta  &  Char  Air  L-a-Sept       354,795          336.877  140.012  104.033 

Mch   1   to  Sept  30 .    2,55S.430      2.373.239  716.429  638.093 

Bellefonte  Central -b Nov           6.249             5.285  2.018  1.642 

Jan   1    to    Nov   30 59.084             51.872  18.199  10.846 

Brldgt'n  &.Saco  River,  b. Oct            4.884               4.540  1.642  1.554 

July    1    to   Oct   31 22.017             18,886  9.077  7.723 

Central  of  New  Jersey. b- Oct    2.513,023      2,189.890  1.071.553  1.002,418 

July    1    to   Oct   31 10,013,529      8,997,117  4,461,577  4,386,454 

Chicago  &  Alton -a Oct    1,274,625      1,212.601  z470,160  ;482,383 

July   1   to   Oct   31 4,547,909      4,480.542  11,563,415  cl, 833, 106 

Colorado    Midland. a Oct       240.203          230.898  58.293  70.746 

July   1   to   Oct   31 900.304          872.464  215,519  263,058 

Columbia  Newb  &  Lau. a. Oct         32.577            29.044  10.596  6.852 

July    1    to   Oct   31 99.496             99.156  12.584  21.737 

Cornwall  &  Lebanon. b. Sept          36.281            42,761  15,414  23,903 

July  1   to  Sept  30 119,836          135,521  54,570  75,874 

October 35,621             36,353  14,309  15,236 

July   1   to   Oct   31 155,457          171.874  68.879  91,104 

Denver  &  Rio  Grande. b. Oct    2.098,196      1.877.006  648.650  724.150 

July    1    to   Oct   31 8.305,116      7,094.441  2.780.698  2.611,512 

Erie. a Oct  4,800,964      4,877,066  690,519  1,594,375 

July    1    to   Oct   31 19,561,109    18,194.447  4.646.556  5.624.852 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Oct   3,177,338      3,024,043  923,175  938,261 

July   1    to   Oct   31 12,510,797    11,680,572  3,644,521  3,607,049 

Grand  Ti-unk  Western. Oct       613,666         546,021  97,330  91,003 

July   1   to   Oct   31 2.339.326      2.105,735  392.239  327.516 

net  Gr  Hav  &  MllW-..Oct        1.5i5,728          127,015  21,899  18,97? 

July    1    to    Oct    31 .        673,523           641,890  135,289  198.55'^ 

Canada  Atlantic... Oct       220.939          194.660  15.086  18,979 

July    1    to   Oct   31 836,550           767,446  84,677  131,881 

Lehigh  &  Hudson  River. b — 

July  1   to  .Sept  30 220,644          179,659  40,627  84,711 

Jan    1   to  Sept  30 654,078          516,296  197,330  223,087 

Lexington   &   Kastern.b-Oct         61,717           43,466  29,211  16,867 

July    1    to   Oct   31 210,962           194,675  84.078  80.025 

Manistique.b Nov    ■       3.131             3.648  def4.674  defl  ,022 

Jan   1    to   Nov   30 .          57,221             91,987  deflO,603  23,009 

Mlnneap  St  P  &  S  S  M.b-Oct   1,420,546      1,347,854  712,435  738,076 

July   1    to  Oct   31 4,586,505      4,780,172  1.887,771  2,510,159 

Nevana   Central. b Oct           7,495              8,558  896  4,894 

July   1   to   Oct   31 31,197            28,012  3,711  7,986 

Nevada-Callf-Oregon.a..Oct         35,758           34,337  23,013  23,765 

July   1   to   Oct  31 138,406          109,793  83.451  70,098 

New  York  &  Pennsylvania. b — 

.July  1  to  Sept  30 26,477           28.496  5,974  8,012 

Jan    1  to  Sept  30 78,305           80,911  22,074  21.300 

N  Y  Susq  &  Wcstcrn.a.-Oct       346.127          290,480  98,365  103,731 

July   1   to  Oct  31 1,178,920      1.008,505  296,586  313,833 


Gross  Earn'gs- Net  Earnings 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                              $                    $  $                    $ 

Norfolk  &  Western. b.- -Oct  3,073,026  2,552,352  1,014,418  962,114 

July   1   to   Oct  31 11,974,813  10,078,930  4,364,758  3,837,511 

Pacific  Coast Oct        797,502  654,459  145,305  164,839 

July   1    to   Oct   31 3,028,926  2,442,127  552,905  545,668 

RIo  Grande  Junction... Sept         71,671  77,366  ri21,501  n23,210 

Dec  1   to  Sept  30 693,211  573,586  n207,961  nl72,065 

Rio  Grande  Southern. b.. Oct         60,427  56,806  21,990  22,388 

July   1   to   Oct   31 227,392  210,081  73,512  88,562 

Seaboard  Air  Line.a Oct  1,518,134     1,384.429         386,151         316,044 

July   1   to  Oct   31 5,464,327      4,922.887      1,202,446  890,350 

r  Southern    Pacinca Octl2,083  .574   10,870.339      3,178,395      4,598,798 

July  1   to  Oct   31 46,338,232   39,384,846    13,241,051    15,405,077 

Toledo  Peoria  &  West.a-Nov         93,443         107,962  6,708  17,783 

July  1  to  Nov  30 531,332  539,531  100,852  123,831 

t)  Union  Paclfica Oct   7,789,817      6.074,427      3.223.846      3,558,883 

July   1    to   Oct   31 28,982,558    25,671,759    11,639,297    12,873,897 

Virginia  Southwestern. b. Oct       113,007  91,009  38,729  5,157 

July   1   to   Oct  31 430,261  343,926  163,931  75,679 

Wabash.b Oct   2,596,201  2,580,284  882,493  862,515 

July   1   to  Oct  31 10,007,261  9,782,986  3,509,053  3,332,784 

a  Net  earnings  here  given  are  after  deducting  taxes.  {0 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  classi- 
fication of  earnings  and  expenses  now  required  by  the  Inter-State  Commerce 
Commission. 

n  These  figures  represent  30%  of  gross  earnings. 

V  Many  special  items  have  helped  to  increase  the  expenses  this  month. 

2  After  allowing  for  miscellaneous  Income,  which  was  a  debit  item  for 
the  month  of  October,  total  net  earnings  were  $457,560  in  Oct.  1907 
against  $463,528  last  year,  and  for  period  from  .luly  1  to  Oct.  31  were 
$1,564,246  this  year,  against  $1,769,514. 

Interest  Charges  and  Surplus. — The  following  roads,  in 

addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 

also  report  charges  for  interest,  &c.,  with  the  surplus  above 

or  deficit  below  these  charges. 

— Int.,  Rentals.  &c. —  — Bal.  of  NetE'ngs. — 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                              $                    $  $                    $ 

Bellefonte  Central Nov  303  300  1,715  1,342 

Jan   1   to   Nov  30 3,333  3,300  14,866  7,546 

Brldgeton  &  .Saco  River.Oct  593  543  1,049  1,011 

July    1    to   Oct   31 2,373  2,173  6,704  5,550 

Central  of  New  Jersey... Oct     b367,301       f)497,450         704,252         504,968 
July   1    to   Oct   31 &1, 953, 518   h2, 435, 007      2,508,059      1,951,447 

Colorado  Midland Oct  41,472  40,973  16.821  29,77 

July   1    to   Oct  31 157,219  153,589  58,300  109,469 

Cornwall  &  Lebanon Sept  3,585  4,185  2:12,924  19,718 

July  1  to  Sept  30 10,846  12,646  j-45,213  63,228 

October 3,582  3,513  X11, 937  11,722 

July   1    to   Oct   31 14,428  16,159  2:57,150  74.950 

Denver  &  Rio  GanLe.-.Oct  324,833  297,014  d332,641  d440,507 

July   1    to   Oct   31 1,287,743  1,168,311  dl.609,839   dl,582,704 

e  Lehigh  &  Hudson  River — 

July  1   to  Sept  30 48,567  42,723  a;def7,940  2-46,064 

Jan    1  to  Sept  30 247,076  157,307  2;def31,788  2:74,814 

Nevada-Calif-Oregon Oct  3,901  2,750  a:20,311  2:22,452 

July   1   to   Oct  31 15,597  12,665  2:73,330  2:62,457 

New  York  &  Pennsylvania — 

July  1  to  Sept  30 5,573  6,019  401  1,993 

Jan  1   to  Sept  30 16,443  16,447  5,631  4,913 

Norfolk  &  Western Oct       434.793  369.873  579.625  592,241 

July   1   to   Oct   31 1,722,333      1,469,382      2,642,425      2,368,129 

Rio  Grande  .lunctlon. .  .Sept  8,333  8,333  13,168  14,877 

Dec  1   to  Sept  30 83,331  83,331  124,630  88,734 

Rlo  Grande  Southern Oct  19,603  19.098           2:6,194  2:4,141 

July  1  to  Oct  31 74,616  73,540         a:13,965  .rl9,579 

Toledo  Peo  &  Western. -Nov  23,539  24,061   2:defll, 031  def6,278 

July  1  to  Nov  30 118,437  120,766          2:11,537  3,065 

b  Included  In  fixed  charges  are  expenditures  for  renewals,  additions  and 
improvements  amounting  to  nil  for  October  1907,  against  $103,538  In 
1906,  anc  from  July  1  to  Oct.  31  were  $436,295  in  1906. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

e  The  charges  for  the  1907  quaiter  includes  3-12  of  entire  taxes  for  the 
year  and  3-12  of  the  depreciation  of  equipment .  hxpenses  include  $13,626 
extraordinary  charges.  If  report  weie  made  upon  the  same  basis  as  the 
1906  figures  the  lesult  would  be  net  Income  of  $16,639  Instead  of  a  deficit 
of   $7,940. 

2;  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  CPMPANIES. 


Name  of 
Road. 


Albany  &  Hudson 

aAmeilc:  li  Rys  Co 

cAur  Elgin  &  Chic  Ry 

Binghamton  Ry 

Blrm  Ry  Lt  &  Power! 
Brockton  &  Ply  St  Ry 
Cape  Breton  Elec  Co. 

Central  Penn  Trac 

CharlConRy  Gas&El 
Chicago  &  Mllw  Elec. 
dChlcago  &  Oak  Park 
Cleve  Palnesv  &  East 
Cleve  Southw  &  Col.  . 
Det  Jackson  &  Chic. 
/Detroit  United  Ry.  . 
Duluth  .Street  Ry... 
East  St  Louis  &  .Sub. 

El  Paso  Electilc 

Ft  Wayne  &  Wabash 

Valley  Traction... 
Galv-Hous  Elec  Co.. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  St  Ry.. 
Illinois  Traction  Co.. 
Jackson  Consol  Trac. 
Jacksonville  Elec  Co. 
Kan  City  Ry  &  Light 
Lake  Shore  Electric. . 
Lex  &  Inter  Rys  Co.. 
-Met  West  Side  Elev.. 
Mllw  ElecRy  &  Lt  Co 
Mllw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry.  - 
Nashville  Rv  &  IJg-ht 
N  J  &  H  R  Ry&FyCo 


Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

September 

186,388 

184,143 

November- 

231  .359 

217.229 

2,707,738 

2.507.288 

October   __ 

122,930 

109,738 

1,196,680 

1,046,445 

October   _- 

26.040 

21,968 

235,870 

253,738 

October 

212.573 

181,241 

1,812,396 

1,507,544 

September 

11,620 

12,236 

94,854 

88,907 

September 

23,671 

24,267 

178,998 

187,107 

October   .. 

60,227 

60,768 

622,116 

567.917 

October   .. 

58,551 

51,924 

590,471 

536.466 

October   _ . 

99,329 

88,905 

884,729 

722,448 

October   .. 

74.339 

74,331 

703,248 

696,245 

October   .- 

24,858 

22,916 

246,940 

230,552 

October   . . 

65,792 

56,499 

634,683 

539,133 

1st  wk  Dec 

6,272 

6358,809 

1st  wk  Dec 

108,664 

105,184 

6,244.415 

5,627.166 

1st  wk  Dec 

16,508 

14,530 

788.972 

716.194 

October 

206,114 

181,597 

1,782,087 

1.596.542 

September 

45,556 

35,905 

362.995 

279,777 

October   . . 

114,883 

93,358 

1,052.504 

898,283 

September 

97,651 

84,356 



Wk    Dec    8 

35,090 

32,815 

1,658,003 

1.442.709 

October   . . 

30,207 

30 ,742 

301,785 

289,116 

September 

23,878 

22,689 

189,707 

171,372 

October   . . 

368.838 

280,339 

3,091,321 

2,443,647 

September 

13,926 

13,490 

123.716 

113.000 

September 

32.651 

26,968 

294.282 

234.272 

October   . . 

559,822 

531,671 

4,999,804 

4,525,568 

October 

78,460 

71,814 

799.848 

736,619 

October   . . 

52,538 

46,663 

473,321 

441.431 

November- 

227,277 

228,706 

2,485,071 

2.247.115 

October    .. 

328.420 

307,475 

3,162,036 

2,894,478 

October      . 

67,431 

56,539 

702,696 

591,579 

Wk  Nov  16 

68,657 

59,725 



October      . 

143,686 

132,611 

1,289,989 

1,125.912 

.November, 

36,901 

33, .501 

44«.821 

400.393 

Dec.  14  imi.\ 
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Xame  of 
Road. 


N  O  Ry  &  Light  Co.. 
North  Ohio  Trac  &  Lt 
Norf  &  Poitsm  Tr  Co 
No  Wtstchcster  Lt  Co 
JVortluvcstcrn  Elev  ._ 
Okl;ihoraa  City  Ry.. 
Peeksklll  Llerht  &  RR 
Pensacola  Electric  Co 
Portland  Ry  Lt&PCo 
Puget  Sound  Elec  Ry 
Rio  de  Janeiro  Tram 

Llffht  &  Power 

Rockford  &  Intenirb. 
St  Joseph  (Mo)  Ry  Lt 

Hei!t  &  Power  Co.  _ 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 

:Schuylklll  Ry  Co 

South  Side  Elevated  _ 
Sou  Wisconsin  Ry  Co 
Syracuse  Ray  Tr  Ry. 

Toronto  Railway 

Twin  CItv  Rap  Tr;  n. 
TTnlted  RR  of  San  Fr. 
United  Rys  of  St  L._ 
AVest  Chester  (Pa)  Ry 
"Whatcom  (Jo  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 
(October  .. 
October  . . 
October  _ . 
November. 
October  .  _ 
October  . . 
September 
October  . . 
August 

October  _. 
August 

November. 
October  _. 
September 

August 

November. 
October  .. 
October  _ . 
Wk  Nov  23 
4th  wk  Nov 
September 
October  _ . 
October  .. 
September 


Current    Previous 
Year.        Year. 


$ 

466,160 

155,291 

258,515 

11,795 

160,270 

24,270 

16,477 

20  .005 

368,693 

165.079 

553,488 
64,494 


72 
180 

52 

22 
180 

12 
108 

63 

1 50 

/(367 

971 

10 

29 


,498 
,033 
,893 

,510 
,891 
,636 
,659 

,918 

,048[ 
,220 
,322i 
,896  i 
,033 


$ 

441,807 

134.890 

142,152 

10,130 

139,857 

15,835 

12,151 

14,270 

319,625 

142,003 


53,191 

67,619 

157,000 

49,805 


141,421 

11,685 

95,619 

58,088 

136,122 

423,199 

933,613 

7,124 

23,369 


Jan.  1  to  latest  date. 


Current 
Year. 


4,456,560 
1,615,075 
2,235,812 
89,830 
1,590,862 


140,221 
3,3'59',696 


5,146,378 
399,180 

796,111 
1,714,791 

446,398 

139,334 
1,836,260 

128,770 
1  ,041,781 
3,034,117 
5,5.50,470 

9,087",6.59 
113,635 
255,551 


Previous 
Year. 

$ 
4,218,184 
1,428.241 
1.417.905 


1.368,280 

12b",963 

2  ,879",974 


338,789 

759,290 

1,636,081 

473.674 

121.876 

1,564,036 

107,087 

898,510 

2,718,674 

5,144,989 

8..566'.,57i 

73,802 

196,828 


a  Figures  lor  the  month  in  both  years  Include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.  b  Figures  are  from  Feb.  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line.  /  Now  In- 
•cludes  Rapid  Ry.  Syst. ,  Sandwich  Windsor  &  Amherstburg  Ry.  and  Detroit 
Monroe  cSc  Toledo  Short  Line  Ry.      ft  Decrease  due  to  strike  and  boycott. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  raihvay  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
•once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  30  1907.  The 
next  will  appear  in  the  issue  of  Dec.  28. 


Roads. 

Gross  Earn  gs 

Current        Previous 

Year.             Year. 

5                    $ 

Net  Earnings 

Current        Previous 

Year.              Year. 

$                      S 

Ith£c<-^   Street  Ry.b — 

July   1   to  Sep  30 

30,469 

32,593 

11,756 

12,746 

Jamestown  Street  Ry.b — 
July  1  to  -Sep  30 

'     65.432 

63,820 

26,520 

33,849 

Lexington  &  Interurb Oct 

Ji  n    1   to  Oct   31 

52,538 

473,321 

46,663 

441,431 

21,080 
175,566 

18.023 
153,055 

St  Jos  Ry  Lt  Ht  &  P  Co-Nov 
Jun   1  to  Nov  30 

72,498 
7JC,111 

67,619 
759.290 

34,262 
390,014 

32,297 
367,876 

Syrac  Lske  Sh  &  Nor.b — 
July  1  to  Sep  30 

07,445 

66,598 

35,385 

33,891 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  e.'irnlng.s  heregiven  £re  before  deducting  t:;  xes  . 

Interest  Charges  and  Surplus. 


Roads. 

Ithc;ca  Street  Ry — 

July  1  to  Sep  30- 

Jamestown  Street  Ry- 
July  1  to  Sep  30 _ 

Syrac  Lake  Sh  &  Nor- 
-      July  1  to  Sep  30. 


—Int..  Rentals,  &c. — 

Current        Previous 

Year.  Year. 

$  $ 


5,277 
17,947 
12,307 


5,140 

10,813 

1.566 


— Bal.  of  Net  E'ngs. — 
Current        Previous . 
Year.  Year. 


.t3,401  210.671 

a;8.970  I'24.021 

ar30,563  a-32,468 


s  After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  ■  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 
Railroads —                                 Paae.l      Industrial  Companies — (Con)    Page 
Alabama  Great  Southern 1336  !  Amer.  Tel.  &  Tel.  Co.  (bat.  sheet 


Alabama  &  Vlcksburg 1394 

Ann  Arbor .1335 

Atlanta  Birmingham  &  Atlantic  1204 

Atlantic  Coast  Line 1335,  1342 

Bangor  &  Aroostook 1206 

Buffalo  &  Susquehanna 1265 

Canadian  Northern 1 204 

Chicago  Burl.  &  Qulncy,  _  1079.  1086 

Chicago  Peoria  &  St.  Louis 1140 

Cln.  N.  O.  &  Tev.  Pac.  ,Ict 1393 

Cleveland  Lorain  &  Wheeling 1395 

Cripple  Creek  Central 1397 

Cuba  RR-- 1337 

Detroit  &  Mackinac 1206 

Detroit  Toledo  &  Ironton 1335 

Great  Northern 1265.1273  1 

Interborough  Rapid  Transit 1080 

Iowa  Central 1203 

Kansas  City  Southern 1203 

I..oulslana  &  Arkansas 1205 

Mexican  Central 1 080 

Mexican  International 1139,  1149 

Minneapolis  &  St.  Louis 1204 

Missouri   PaclOc 1139.  1147 

Mobile  &  Ohio 1336 

National  RR.  of  Mexlco__1140.  1151 

Nevada  California  &  Oregon 1207 

New  Orleans  &  North  Eastern   _  1395 

New  York  Susq.  &  Western .1205 

Northern  Haclllc 1079,  1087 

Pennsylvania  (bal.sheetMay  31)  1397 

St.  Joseph  &  Grand  Island 1396 

Southern  Indiana 1268 

Texas  Central 1396 

Toledo  St.  Louis  &  Western 1267 

Tonopah  &  Gold  held 1396 

Vlcksburg  Shreveport  &  Pacific.  1394 

Western  Maryland 1266 

Wisconsin  C/intral 1079.  1092 

Industrial  Companies —  Page. 

AUls-Chalmers 1081 

American  Book  (bal.  sh.  Apr. 16)  1460 

.American  Cotton  Oil 1268,  1280 

American  Malting 1141 

Amer.  Shipbuilding  Co  .Cleverdl208 


&c.,  June  30  1907) 139 

American  Typefounders 1141 

Batopllas  Mining  (ufflcial  State- 
ment Mav  1 ) 1399 

Bergner  &  Engel  Brewing,  Phlla.1460 
Brill   (J.   G.)   Co.    (official  state- 
ment May  3) 1400 

Consum.  Gas  Co.  of  Toronto. ..  1460 
Edison  Elec.  111.  Co.  of  Boston ..1207 

Federal  Mining  &  Smelting 1081 

Granby  Consol.  M.  S.  &  P 1399 

Horaestake  Mining 1397 

Independent  Brew.  Co.of  Pitts.  .1212 

International  Paper 1081 

International  Text  Beok 1399 

Iron  Steamboat  Co 1460 

Keystone   Telephone 1398 

Lake  Superior    Corporation 1142 

Merge nthaler  Linotype 1142 

Monong.  Consol. Coal &Coke  (pre 

Umlnary  report) 1465 

New  England  Cotton  Yarn 1338 

North  Shore  Electric 1459 

Pacific  Coast 1081 .  1093 

Phoenix  Iron  Co.  (bal.sh.Oct.l2)  1459 

Pittsburgh  Brewing  Co 1398 

Pulli.Tian  Co 1268 

Repub.Iron&.Steel  (4  mos.) 1458 

.Shannon  Copper 1344 

Standard  Milling 1082 

United  Fruit 1268,  1281,  1337 

United  States  Finishing 1 208 

U.  S.  Reduction  &  Refining 1209 

U.  S.  Steel  Corp.  (bal .sh.Juue30)  1459 
United  Wireless  Telegraph  (semi- 
annual   report) 1400 

Victor  Fuel 1459 

Vlrglnlalron  Co^l  &  Coke 1208 

Westlnghousc   Kl.&Mfg_.1207,   1468 
Street  Railways — 

Boston  Elevated 1143 

Boston  &  Suburban  Elec.  Co 1461 

Boston  &  VVocrester  Elec.  Cos. -1458 

Massachtisetts  Elec.  Cos 1457 

Montreal  Street  Ry -..1207 


Lehigh  &  Hudson  River  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 
President  Lewis  A.  Riley,  under  date  of  Warwick,  N.  Y., 
Oct.  1  1907,  writes: 

General  Results. — The  gross  earnings  for  the  year  Increased  $181,948.  of 
27.47%,  as  compared  with  the  previous  fiscal  year.  The  total  operating 
expenses  Increased  $132,906,  or  32.64%.  Revenue  from  freight  traffic  In- 
creased $179,976,  or  29.90%,  and  the  entire  freight  traffic  Increased  492,611 
tons,  or  33.23%.  The  number  of  tons  carried  one  mile  was  109,766,919 
an  Increase  of  33,821,461.  or  44.53%. 

Consolidation. — The  mileage  of  the  railway  has  been  Increased  10.7 
miles  by  the  purchase  of  the  Orange  County  RR.,  which  corporation  was 
merged" Into  this  company  on  May  23  1907.  A  supplemental  mortgage  Is 
to  be  given  by  this  company  upon  the  property  so  purchased  and  consoli- 
dated as  additional  security  for  the  bonds  Issued  and  to  be  Issued  under 
said  general  mortgage.  Upon  the  delivery  of  said  mortgage  this  company 
will  receive  from- the  mortgage  trustee  the  2,000  shares  of  stock  of  the 
Orange  County  RR.  Co.  owned  by  this  company  deposited  under  the 
general  mortgage,  which  stock  will  then  be  converted  into  the  stock  of  the 
Lehigh  &  Hudson  River  Ry.  Co.,  the  latter  to  be  held  in  the  treasurj'  for 
future  disposition. 

Maintenance. — Expenditures  amounting  to  $97,951  were  made  for  main- 
tenance of  way  and  structures,  being  an  Increase  of  $15,936,  or  19.43%,  as 
compared  with  the  previous  year.  During  the  year  21.40  miles  of  80-lb. 
steel  rails  were  laid,  replacing  an  equal  length  of  lighter  weight  rail.  Of 
the  74.60  miles  of  main  line  owned,  27.20  are  now  laid  with  60-lb.  steel, 
12.90  miles  with  65-lb.,  0.7  miles  with  70-lb.  and  33.80  miles  with  80-lb. 
steel.  There  were  33,725  ties  placed  as  against  32,043  during  the  previous 
year. 

Bridge. — The  bridge  over  the  Delaware  River  at  Easton  Is  being  rebuilt. 
This  bridge  is  1,304  feet  long,  and  was  built  in  1889,  partly  of  second-hand 
material.  It  Is  jointly  owned  by  the  South  Easton  &  Phillipsburg  RR. 
Co.  of  New  Jersey  and  the  South  Easton  &  Phillipsburg  RR.  Co.  cf  Penn- 
sylvania, all  the  stock  of  both  ccmpanles  being  owned  by  your  company. 

This  expenditure  will  amount  to  about  $125,000,  and  Is  being  paid  for 
from  funds  advanced  by  the  Lehigh  &  Hudson  River  Ry.  Co.  to  the  above 
companies.  Masonry  for  the  new  piers  has  been  completed  and  the  new 
structure  Is  now  being  erected. 

Equipment — The  sum  of  $45,198  was  expended  for  the  maintenance 
of  equipment,  being  a  decrease  of  $20,041,  or  44.34%,. 

As  noted  In  the  report  for  the  year  ended  June  30  1906,  an  equipment 
trust  (V.  83.  p.  90)  was  created,  covering  250  hcpper-bottom  gondola  coal 
cars,  10  low-side  gondolas  and  25  steel  ore  cars,  all  of  80,000  lbs.  cf.pacity, 
75  box  cars  and  6  locomotives. 

In  additkn  6  locomotives  were  purchased,  making  a  total  of  12  loco- 
motives added  to  the  equipment  during  the  year.  A  cash  payment  of 
$15,741  on  account  of  the  additional  6  locomotives  has  been  made  and 
Iccc motive  rental  notes  given  for  $68,594.  the  balance  of  the  purchase 
money,  payable  In  quarterly  installments,  extending  over  three  years. 

Ten  caboose  cars  were  purchased,  also  one  business  car.  During  the 
year  178  gondola  cars  were  condemned  and  destroyed,  the  value  of  which 
was  charged  off  by  depreciation.  The  total  number  of  freicht  cars  In  ser- 
vice at  the  end  of  the  year  was  1 ,088,  having  a  capacity  of  33,485  tons,  an 
increase  of  320  cars  and  12.645  tons;  locomotives  in  service  at  the  end  of 
the  year  30,  an  increase  in  number  of  12,  or  67%,  and  an  Increase  In 
tractive  power  of  85%. 

Financial. — Through  the  merger  of  the  Orange  County  RR.  Into  this 
company,  there  was  an  addltltn  to  "ccst  cf  property"  of  $453,735. 

The  41  >%  equipment  trust  certificates  I'^sued  at  the  close  of  the  last 
fiscal  year,  amounting  to  $400,000,  have  all  been  sold.  The  first  Install- 
ment of  $40,000  of  this  Issue  was  paid  ofl  June  1  1907   (V.  83,  p.  96). 

In  order  to  provide  funds  for  rebuilding  the  Delaware  River  Bridge, 
re-laying  the  railroad  with  80-lb.  "T"  rail,  and  other  needed  improve- 
ments, vcur  brard  ;>uthcrized  an  issue  of  debenture  bonds  am.ounting  to 
$400,000,  bearing  interest  at  the  rate  of  4%,  due  July  1  1920,  redeemable 
after  Nov.  1  1911  at  105.  During  the  year  $239,000  of  these  bonds  were 
scld  at  par.      Bills  payable  were  Increased  $2,000  (net). 

During  the  year  the  following  amounts  were  expended  for  additions, 
betterments  and  equipment;  For  sidings  and  switches.  $37,707;  land  pur- 
chased, $2,758:  passenger  aiid  fielght  station  betterments,  dwelling  houses 
and  track  scales,  $13,535;  paint  shop  and  new  machinery  at  Warwick 
N.  Y.,  shops,  $6,781:  addltlcns  to  telegraph  line,  $317;  account  of  loco- 
mctives  purchased.  $99,986;  business  car  purchased,  $4,413;  freight  cars 
purchased,  $414,176;  advances  on  account  new  bridge  across  the  Delaware 
River  at  Phillipsburp-,  N.  J.,  new  office  building  and  additional  switches 
in  Hudson  Yard,  PhJIllpsburcr,  N.  J..  $80,649;  advances  to  Mine  Hill  RR. 
Co.  for  construction  of  a  switch  at  Fianklln  Junction,  N.  J.,  $4,714. 

COMPAR.-iTIVE  FREIGHT   TRAFFIC. 

Ores.       Anth.  Coal.    Bit.  Coal.    Merchandise.       Milk. 
1906-07,  tons 426,709         154,446         144,746         1,197,812 


1905-06,  tons. 
1904-05,  tons- 

1906-07,  ermlngs 
1905-06,  e.-rnlngs 
1904-05.  e-mlngs 


435,274 
320,386 

.$150,472 
.  158,268 
_    116,460 


117,086 

108.089 

$81,496 

60,415 

47.803 


91.542 
58.937 
$40,906 
23,204 
17,239 


786,6.30 
381,820 

$438,989 
292,667 
164,589 


51.147 
51  ,716 
36,145 
$70,003 
67,335 
54,359 


OPERATIONS  FOR    YEAR  ENDING  -JUNE  30. 

1906-07.  1905-06. 

Prssengers  crrrled 154,657  137,826 

Prssengers  crrrled  one  mile 1,926,027  1,763,365 

Rrte  per  passenger  per  mile 2.296  cts.  2.293  cts. 

Freight  (tons)  carried-    -       1,974,859  1.482.248 

Freight   (tons)  carried  one  mile 109,766.919     75,945,4.58 

Avers ge  rate  per  ton  per  mile 0.71  cts.  7.92  cts. 

EARNINGS,  EXPENSES  AND  CHARGES. 

1906-07.       1905-06.       1904-05.  1903-04. 

Gross   ermlngs $844,334      $662,386      $481,772  $509,408 

Opers ting  expenses 540,051        407,145        315,249  312,562 


Net  ermlngs $.304,283 

Deduct — 

Taxes   ^ $23,208 

Interest  on  bonds 152,395 

Interest  on  flof  ting  debt 3,503 

Depreciation  of  equipment,  &c..  _    *81 ,790 


$265,241      $166,623 


$12,071 

129,461 

5,576 

*35,641 


$11,384 

125,395 

7,721 

527 


$196 

846 

$10 

569 

125 

,395 

4 

691 

31 

754 

Total    $260,896 

Surplus $43,387 


$182,750      $145,027      $172,409 
$72,491         $21,496        $24,437 


*Deprecl"tlon  and  sundry  accounts  adjusted. 
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Assets — 

Cost  of  road 3, 

Cost  of  equipment-  - 1 
Or.  Co.  RR.  stock -- 

Adv  for  const  r'n_  - 
So.  Eas.  &  Ph.  stoek 

Adv.  tor  constr'n- 
Mlne  Hill  RR.  adv. 

for  construction-. 

Cash    

Duo  by  agents 

Traffic   balances 

Open  accounts - 

Material  and  supplies 


1907. 

.$ 
216.861  2, 
,258,914 


150,000 
171,530 

45,574 

240,869 

7.709 

201.365 

01,966 
1,54,936 


1900. 

$ 
711,6001 
770,277 
200.000 
240,423 
1,50,000 
90,880 

40,860 
186.802 
8,163 
74,470 
24,927 
59,651 


I     TAahitmcs— 

Capital  stock 1 

1  Funded  debt 2 

I  Debenture  bonds 

JF.qulp.  tr.  otfs.,ser.A 
I  Int.  on  funded  debt- 
I  Audited  vouchersand 

I     pay-rolls  

I  Loans  &  bills  payable 

I  Traffic     balances 

I  Open  accounts 

I  Unpaid  coupons 

I  Profit  and  loss 


1907. 
$ 
.340,000 
,669,000 
239,000 
360,000 
65,342 

173,508 
72,000 

114,289 

77,775 

4,343 

394.408 


1906. 

,S 

1,340,000 

2.669,000 


62,171 

44,249 

70,000 

14,277 

6,327 

1,015 

351,020 


Total 5,509,725  4,558,059] 

-V.  83,  p.   1588. 


Total 5.509,725  4.558.059 


s. 


White  Pass  &  Yukon  Railway  Co.,  Ltd. 
(Report  for  Fiscal  Year  ending  June  30  1907.) 
H.  Graves,  President  of  the  local    companies  forming 


the  White  Pass  &  Yukon  Route,  makes  the  following  state- 
ment for  the  year  ended  Dec.  31  1900: 
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Rail  Division. — The  cUk'f  iniprovemeiits  on  the  railway  In  15)00  were  the 

cplacing  of  the  wooden  bvidse  9-B  by  a  steel  one,  and  the  wooden  bridge 

19-B  by  a  concrete  wall.     The  operating  expenses  of  the  rail  division  show 

a  decrease  of  $33,044  as  compared  with  the  previous  year,  and  of  $58,382 

as  compared  with  1904. 

River  Division. — We  operated  eleven  steamers  and  nine  barges  on  the  river 
and  lakes  and  held  eight  steamers  and  one  barge  in  reserve.  The  first  boat 
left  Hootalinqua  for  Dawson  on  May  16;  the  tii-st  through  boat  left  White 
Horse  for  Dawson  June  2  and  the  first  boat  for  Atlin  left  Caribou  on  May 
31.  The  last  through  boat  from  Dawson  reacned  White  Horse  on  Oct.  26 
and  the  last  boat  from  Atlin  reached  Caribou  on  Nov.  2. 

The  conditions  of  navigation  on  the  Yukon  in  1906  were  normal,  though 
there  was  difficulty  throughout  the  season  at  Minto  bar,  and  towards  the 
close  of  the  season  at  other  b.id  places.  The  operating  expenses  show  a  re- 
duction of  $36,153  as  comp  ired  with  1905.  Part  of  this  is  due  to  the 
slightly  greater  tonnage  in  1905,  but  most  of  it  arises  from  the  Increased  use 
of  barges  and  the  partial  substitution  of  coal  for  wood  as  fuel.  A  compari- 
son with  1904  shows  that  in  1906  we  carried  1.413  more  passengers  and 
1,508  more  tons  of  freight,  at  a  reduced  cost  of  $58,994. 

The  chief  Incident  on  the  river  in  1900  was  the  destruction  of  the  Colum- 
bian by  lire  on  Sept.  26,  caused  by  the  accidental  explosion  of  gunpowder 
In  the  cargo.  As  the  vessel  had  some  powder  In  her  cargo,  no  pissengers 
were  carried  on  that  voyage.      The  loss  was  covered  by  insurance. 

Considerable  improvement  has  resulted  from  more  sy.^tematic  operation 
of  the  coal  mines  at  Tantalus,  and  there  was  less  difficulty  than  In  the  pre- 
vious year  In  obtaining  a  satisfactory  supply  of  coal  for  the  fleet,  and  some 
c  )ol  was  shipped  to  D;  wson  f.r  the  m;  rket  tlitr;.  But  the  pr  )duction  of 
cot.  1  in  1906  wfis  not  so  1  rge  as  h;  d  criginf  lly  been  expected,  in  consequence 
of  difficulties  and  del  y  incidental  to  installing  the  inipruved  pi;  nt. 

Winter  Mail  Service. — The  mall,  passenger,  p:  reel  tuid  freight  winter 
stage  line  service  was  cjriitd  on  as  usual  between  White  Horse  ^nd  Dawson 
by  means  of  four-horse  slelgnsand  four-horse  cjaches,  wiiich  mr>de  167  trips 
during  the  yeai  1906  (equivalent  to  55,110  miles) ,  c:  rrying  38  tons  of  m;  il, 
781  passengers,  4  tons  of  pr;  eel  fielght,  including  g^id  dust.  ;  nd  215  tons  of 
ordin.iry  freight.  The  cunditlons  on  the  w-inter  trail  were  peculii  rly  trying 
last  winter  on  account  of  excessive  cold  and  snow  storms,  which  continued 
till  quite  late  In  the  spiing.  As  explf  in(d  in  my  previous  report,  we  sh;.ll 
refuse  to  renew  the  winter  mail  contiact  on  the  present  terms,  which  ;.ie 
yearly  becoming  more  onerous,  though  so  far  we  hc.ve  always  made  a  si  tis- 
factory  piotit. 

General  Conditions. — The  population  and  gold  output  of  the  various  placer 
districts  on  the  American  Yukon,  and  especially  in  the  Fairbanks  district, 
have  shown  a  Sttisfactory  Inciease 

In  the  Klondike  district,  the  year  1906  has  been  marked  by  the  advent 
of  the  Guggenheim  r,xploiatlon  Co.,  which,  undei  the  name  of  the  Yukon 
Consolidated  Goldfields  Co,,  has  commenced  work  on  a  gigantic  sc;  le.  Most 
of  the  ground  on  several  of  the  Important  cieeks  h;. s  been  acquired  by  this 
company, and  development  woik  inaugurated  .  embracing  nearly  100  miles 
or  canals  or  ditches  for  conveying  water  to  the  higher  levels  for  hydraulics 
operations  and  for  the  generation  of  electric  power:  also  the  building  of  enoi- 
mous  dredges  for  working  the  lower  levels  on  an  economic  basis.  The 
dredges  installed  in  1905  worked  s;  tisf;  ctorily  throughout  the  season  of 
1906.  and  a  great  Impetus  has  been  thereby  given  to  this  methrd  of  gold  i  x- 
traction.  This  hrs  extended  to  the  Forty  Mile  District,  on  both  sides  of 
the  boundary,  and  a  numlier  of  dredges  for  thc.t  district  weie  shipped  over 
our  line  in  1906.  [The  reports  of  the  Guggenheim  Kxploiatlon  Co.  InV.  84, 
p.  505,  shows  thiit  the  Yukon  Consolidated  Goldliekls  Co.  represented  an 
Investment  on  Dec  31  1906  of  53.507,193.  The  Yukon  Consolkl;  ted  Gjld 
Fields  Co.  was  Incorporated  In  Match  1906  under  the  l£ws  of  Deleware 
with  58,000.000  of  authorized  c:  pital  stock. —  tid.] 

The  railway  connecting  Dawson  with  the  chief  mining  creeks  on  the  Klon- 
dike was  completed  r.nd  opened  for  traffic  In  191)6  as  fai  as  Sulphur  Spiings, 
a  distance  of  about  35  miles. 

In  the  other  Canrdian  placer  gold  fields  there  has  also  been  healthy  ac- 
tivity. The  Guggenheim  Company,  under  the  n;  me  of  the  Atlin  Consoli- 
dated Goldfields,  installed  an  electric  plant  and  steam  shovel  in  the  Atlin 
district,  which  was  started  duiing  the  latter  part  of  the  season. 

The  coal  mines  at  Tantalus  changed  hands  and  were  gieatly  eveloped 
In  1906. 

As  regards  ore  development,  a  great  deal  of  work  has  been  done  during 
the  season  in  the  Windy  Arm  district,  and  several  important  bodies  of  sli- 
ver ore  opened  up.  and  overhead  tramways  installed  for  shipping  the  oie. 
Further  discoveries  of  similar  ore,  both  north  and  south  of  this  district,  indi- 
C'te  that  the  field  Is  a  large  one,  though  not  much  development  work  lias 
been  done  on  these  new  discoveries.  Including  these,  oie  is  now  known  to 
exist  along-  the  main  line  of  our  railway  from  Log  C  bin  through  to  Wiilte 
Horse,  a  distance  of  some  80  miles,  and  this  does  not  include  the  ore  in  the 
Atlin  district. 

At  White  Horse,  several  of  the  more  imports  nt  copper  properties  changed 
hands  in  1906,  and  already  some  consldeiable  ore  shipments  hfve  been 
made. 

The  statement  of  earnings  of  the  operating  companies  has 
been  omitted  the  last  two  years  from  the  pamplilet  report. 
Revenue  Traffic  for  Calendar  Years  1903-1906. 


1906. 

1905. 

1904. 

1903. 

Rail  Lines— Passengers  ci 

rrled,  number. _  13, 720 

14 

157 

11 

773 

12,683 

Tons  c;  rried 

number 32,204 

34 

119 

33 

225 

33,704 

River  Div. — Passengers  c 

irrled,  number_.    8,262 

7 

671 

0 

849 

8.787 

Tons  ca  n  led 

number 27,574 

29 

309 

26 

066 

23,559 

PROFIT  .4.V7)  LOSS  ACCO  UNT.  PARENT  COMP  AN  Y 

YE.XR  ENDED 

JUNE   30, 

• 

1906-07.           1905-06. 

1904 

-05. 

1903-04, 

Credit — 

£                         £ 

£ 

£ 

Int.    on   securities   li.c  1 

companies    

52.944                52,944 

52 

944 

52,944 

Divs.  on  shares  local  cos. 

96,822               98,479 

70 

539 

08,270 

Miscellaneous 

442                      598 

103 

1,171 

Total 

150,208            152,021 

123 

586 

122,385 

Deduct — 

Int.  on  1st  M.  con.  deb. 

stock 

37,335               37,335 

37 

335 

37,335 

Int.  on  navigation  debs. 

15,333               15,333 

15 

333 

15.333 

Management  chrrges 

3  709                  3,763 

3 

838 

3,793 

Com'n  for  ext.  nav.  deb. 

3,194                  3,194 

Income  tax ..    . 

316                  1,497 
2,357                 2,759 

3 

535 
289 

4  533 

Mlscella  nc.  us 

3,254 

Total  deductions 62,304  63,881  60,330  64,248 

Balance,  to  bal.  sheet...  87,904  88,140  03.256  58.137 

Dividends a    (5%)68.750    (5%)68,750    (5%)68,750    (4%)55,000 


Surplus 

19,154 

19,390         def.5,494 

3,137 

Balance  brought  for'd  -  - 

14,765 

11,544 

33,040 

44,326 

Total  surplus 

33,919 

30,934 

27,546 

47,463 

Sinking  fund 

16,586 

16.169 

16,002 

14  423 

Carried    forwa rd 

17,333 

14,765 

11,544 

33,040 

a  Including  .January  1908  dividend 

WHITE  PASS  &    YUKON 

RY..  LTD..  BALANCE 

SHEET  JUNE  30. 

1907. 

1906. 

1907. 

1906. 

Assets —                   £ 

£ 

LlahlHties — 

£ 

£ 

Shares  &  secur's 

Stock  

1,375,000 

1,375,000 

of  local  co's- -2.374,011 

2 

374,011 

1  St  M  5  "i  cons 

Due    from    local 

deb.    stock 

746,702 

746,702 

companies 98,899 

48.069 

Navigation  deb. 

255,555 

255,555 

Cash 684 

29.150 

Sundry  creditors 

57 

41 

Cinklng  fund.--       89.395 

68.792 

Sinking   fund 

89,395 

68,792 

Com's'n   extend. 

Profit  and  loss-  . 

;/  102,669 

99,084 

nsvig.    debss.         6,389 

9.583 

Cons.  1st  M.deb. 

stk.  purcha.sed 

for  sinking  fd.      

16,169 

Total 

Total 2,569,378 

2,545,774 

2,569,378 

2,545,774 

2  One-fourth  (£3,194)  of  the  total  commission  was  charged  against 
earnings  in   1906  and  1907 — see  profit  and  loss  recount  above. 

V  This  Is  the  profit  and  loss  surplus  befoie  deducting  dividends,  £68,750, 
and  sinking  fund.  £16,586:  total,  £85,330.  Allowing  foi  these,  the  surplus 
carried  forward  Is  J:'17.333,  as  shown  In  profit  and  loss  account  above. — 
V.  85,  p.  1403,  101. 


Amoskeag  Manufacturing   Co. 

{Report  for  Fiscal  Year  ending  June  30  1907 — Balance  Sheet. 

Oct.  1  1907.) 
The  second  annual  report  issued,  since  the  merger  with 


and  Manchester  Mills  shows: 

YEARS  ENDING  JUNE  30. 

1906-07. 1905-06. 

Yards.  Baps. 

Production  of  cloth 172,542.220 

Piev.  stock  on  hand 6.449,879 


the  Amory  Manufacturing  Co . 

OPERA  TIONS- 
Amoskeao   Department — 


Yards.  Bags. 

1,400,500    150,252,201    1.632,774 

1.300         8,494,249  754 


Total  . 
Sales 


-.178,992,099    1,461,80(1    158,746,510    1 
-.169,801,188    1.460.955    152,296,631    1 


633,528 
632,228 


845 


6,449,879 


Pres.  stock  on  hand 9,190,911 

Manchester    Deriartment — Year    1906-07. 
Worsteds  dyed  &  iinished -14.870,349  |  Worst 'ds  dyed  &  fin.  sold. 15 

Do  do  on  hand  June  i  — 

30  1906    1  ,132,784]  Wor.steds  dyed  and  finlsh'd 

I      on  ha  nd  June  30  1907  .  - 

Total    16,003,1341 

INCOME  ACCOUNT  YEARS  ENDING  JUNE  30. 

1907.  1900.      I  1907. 

Receipts      from  llnterest $88,878 

sales 817,879,541  $15,117,772  1  Guaranty 61,499 

Receipts    from  |  Red  in  inventory  102,909 

rental  at ct- -.  1,2491  Dividends 921,57a 


980,243 


1906. 
S54,495 
50,210 
386. .502 
400,000 


Total  receipts- -$17,879,541  $15,119,0211  

Deduct—  1     Total  deduct'sS17, 569,060  $14,613,795 

Cost  of  manuf-. $10, 394, 138  $13,722,5881  

Balance  surplus  for  year   $310,481         $505,225 

BALANCE  SHEET  OF  OCT.   1  FILED   WITH   .MASSACHUSETTS 
AUTHORITIES. 
1907.  1906.      I  1907.  1906. 

Assets—  $  S  I     HaWlttes —  S  S 

Real  estate 3,000,000     3.000,000  [Capital  stock 5,760,000     4.000,000 

Mat.  and  stock  In  1  Accounts  payable-   1,425,000     2.460,000 

process    -    1,633,841     2.453,049!  Surplus 2,470,353     2,502,610 

Cash  and  debts  re-  jProflt  and  loss 1.250,338        914,125 

ceivable 6.271,850     6,184,586  IScrip  for  shares  new 

I     stock  when    au- 

1     thorized 1.700.900 

Total 10.905.091   11,637.6.351     Total 10,905,691   11.637.635 

— V  85,  p.  223. 

Arnold  Print  Works,  North  Adams,  Mass.  >    | 

{Receivers'  Preliminary  Report  of  Nov.  5  1907.) 
The  receivers  have  made  a  preliminary  report,  containing 
the  financial  statements  of  Nov.  5  1907  below  shown,  which 
they  explain  in  substance  as  follows: 

.\rnold  Print  Works. — Merchandise,  supplies.  &c.,  are  taken  at  cost,  as 
shown  by  the  books.  The  receivers  have  made  no  attempt  at  re- valuation. 
The  ultimate  value  of  plant  and  merchandise  cannot  at  this  time  be  defi- 
nitely stated,  but  depends  on  continuance  (,f  the  business  and  market  con- 
ditions. Accounts  receivable  are  the  usual  business  accounts  and  appear 
to  be  goou ,  sub,iect  only  to  the  usual  cjliectlon  losses. 

The  larger  part  cf  mei  chant;  Ise  on  hand  consists  of  finished  piints  and 
gray  cloth.  Prints  are  largely  stocks  manufactureu  during  the  current 
year,  and  aie  of  recent  patterns.  We  believe  it  unwise  to  foice  the  sale 
of  the  meich.'uuilse. 

The  plant  cjnsists  of  the  works  proper  and  the  Fclipse  Mill,  both  in  North 
Adams.  The  piint  works  consists  of  about  24  acres,  on  which  aie  located 
buildings  with  floor  area  of  1,030,944  square  feet,  with  water  lights,  and 
normally  employing  1,000  persons.  This  plant  is  in  excellent  cjnditlon. 
The  books  show  the  print  works  to  have  cost  $2,589,123.  A  valuation  for 
the  leceivets  by  an  appra  sei  shows  a  value  of  S2. 093. 257.  exclusive  of 
land,  foundation  of  bullcMngs,  y;  rd  piping  and  water  rights. 

The  l-clipse  Mill  Is  a  well-equlppecl  brick  mill  of  modern  construction, 
with  80,000  producing  spindles,  20,000  twist  spindles  and  2,000  looms. 
It  seems  well  adapted  for  the  economic;.  1  production  of  high-gr;  de  cotton 
cloth.  The  books  show  that  the  null  has  cost  $2,243,030,  and  valuation  by 
the  same  appraiser  shows  a  v;  lue  of  $1,804,114,  exclusive  of  land,  founda- 
tions of  buildings,  piping  and  water  rights. 

In  addition,  there  are  183  tenements  and  three  boarding  houses,  in  good 
condition. 

Gallup  tS  Houghton  (Beaver  Mill). — It  appears  that  although  money  has 
been  boriovved  undei  the  name  of  G;  Hup  &  Houghton,  the  business  carried 
on  h;  s  been,  in  f;  ct ,  a  branch  of  the  Arnold  Print  Woiks,  and  the  assets  of 
G:  Hup  &  Houghton,  with  some  possible  exceptions,  have  been  held  in 
trust  for  the  Arnold  Print  Worlds  since  1896.  The  effect  should  be  to  cancel 
the  indebtedness  of  the  Arnold  Print  Works  to  G;  Hup  &  Houghton  as  It 
stands  on  both  books  and  to  Increase  the  ;  ssets  cf  the  Ainrki  Pilnt  Works 
by  any  excess  of  assets  of  Gallup  &  Houghton  above  their  liabilities.  The 
receivers  have  not  included  ;  ssets  or  lU  bilities  of  Gallup  &  Houghton  in 
those  of  the  Arnold  Print  Woiks  above,  but  state  the  c.ff:;lrs  of  the  two 
companies  separ;  teiy.  The  plant  consists  of  a  cotton  mill  in  North  Adams 
with  about  50  acres  and  brick  and  stone  buildings  with  water  and  steam 
powei  .  The  mill  has  29,152  frame  spincles  ;.nd  900  looms.  There  are 
;  Iso  84  tenement  houses.  The  plant  C(.st  about  5794,307  and  a  valuation 
for  the  lecelveis  by  an  i  ppraiser  shows  a  v;  lue  of  $561  ,747.  exclusive  of 
land,  foundations  of  buildings,  tenements,  pipings  and  wster  lights. 


.ARNOLD    PRI.MT    WORKS 

OF   NOV 


.4  ssets —  $ 

Cash  in  bJnk  and  office--         61 
Deposits  in  creditor  banks 

claimed  by  them  as  set-off      227 
Mdse,    goods    in    process, 

silk,  yam  (cost) 7,246 

Finished    mdse.    on    order 

awaitingdellvery(cost)abtl  ,573. 
Supplies,  fuel,  fee.  (cost)-       177 

Accounts    receive  bie xl  ,525 

Sundiyaccts.  &  accr.  int.       x50 
Due     from     WiHlamstown 

Mfg.  Co 25 

Special  accounts  (nomin;  1) 
Notes  rec.  &  accrued  Int.        .t5(), 
Nat.  bank  stock  at  par-    .         86 
(Tot .  quick  a  ssets  ,$11,023 .308) 
Parcels  of  real  estate  (est.)  50 

Insurance 68 

Print    Works  <  nd    Eclipse 

Mill  (see  text) 3,897 


,6991 

I 
4.01 

I 
220 

I 
000  I 
448  1 
,000  I 
,9731 

158  1 

11 
000  I 
400  1 


000 
738 


371 


Total  assets  _. 


RECEIVERS'    ST.ATEMENT 

.    5    1907. 

LinMHties —  S 

['From     the     company's     bocks. 

which  appear  to  be  coiTect."] 

Notes  p;  yable 4,661,075 

Indebtedness  to  National 
Bk.  of  Commerce,  N.  Y., 
ci;  imed  to  be  securea  by 
ceitain  meich;  nd  ise  and 

accounts   a bt.  2.000,000 

Accounts  p' yable — 

North  Pownel  Mfg. 703,470 

A.  C.   Houghton-.    60.762 

;/  G;  Hup  &  Hough- 
ton (HeaverMr.l)755,289 

Mlscell!  neous,  In- 
cluding pay-iolls 
and  accrued  int-, 

erest    435,474 

1,954.995 


.15,039,417        Total  direct  li.-hlllties--    8.616,071 


.r  Book  value  (<  pproxlmate) . 

y  .See  Gallup  &  Houghton  report  below  and  remarks  above. 

(^ontinnent  l.labUitics    (Endorsements  on  Notes). 

Wlllla mstown  M"  nufa cturing  Co Si  00 .00(t 

North  Powna  1  Ma  nu fa cturing  Co - 950 ,000 

A.  C.  Houghton  (secured  by  collfteral  of  Mr.  Houghton  which 

appears  to  be  ample) 500.000- 

Total  possible  contingent  liabilities -. $1,550,000 

Secured  note  of  A.  C.  Houghton,  mentioned  above 500.000 

Bale  nee  contingent  Ha  bilities SI  ,050 ,000 

Note. — There  has  already  been  included  in  statement  of  lilrect  liabilities 

above  $703,470  due  the  North  Pownr  I  Co.     As  this  sum.  If  paid   In  full. 

would  be  avallrble  as  an  asset  of  the  latter  compony  to  meet  the  endorsed 
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udios.  It  Is  fvUU'iU  thf.t  the  rontliigeiil  liability  on  these  notes  Is  subject 
;o  a  lecluetlon  of  siiel>  .imount,  not  exceeding:  §703,470.  as  msy  result  from 
ilie  i.ctui.l  woilvlne;  out  of  tliesc  cross  llc.bllltles. 

GALLUP  &  HOVGHrON — FINANCfALSTAriCMENT  OF  AOV.  5  1907. 

Ciish  In  bi.nk  r.nd  office §1.623 

Depisll  In  bank  cliimed  by  It  i;s  set-olt 2,107 

Meicli.'.nulse.  niateiU.ls  In  piocess,  supplies,   &c 74,800 

Accounts  receivable -•- 10.740 

do             do         Ai  nold  Print  Works 755 ,280 

Stock  In  national  b;;nk  and  tiust  company  at  par 69,200 

(Total  tjulck  assets,  5913,760.) 

Insurance ^ 6,024 

Plant 561,747 

Parcels  of  real  estate _.-.-_•- 30,000 

•  

Tot<-l  .-issets .--- :__, $1,51 1,530 

IlatnUtlcs— 

Notes  pa  ya  ble . $530,000 

Accounts  p:ya,ble.  Including  p.  y-roU  and  Interest -.  6.861 

Total  liabilities 5536.861 

The  report  filed  by  the  receivers  of  the  Williamstown 
Manufacturing  Co.,  filed  on  Dec.  7,  it  is  stated,  shows: 

►  Total  llahllltlps.  5496.682.  Including  5125.000  of  notes  payable.  Assets. 
5979.960.  including:  Cash  In  bank  and  office.  S723:  deposit  In  creditor 
banks  claimed  bv  them  as  set-olT.  512.480;  merchandise,  533.967:  supplies. 
54.607:  notes  and  account*  receivable.  S671.871  (of  which  5612,501)  is  due 
from  A.  C.  Houirhton.  head  of  the  Arujld  Print  Works,  and  558.671  from 
the  North  Povvnal  MauufactuiiiiiJ-  Co..  another  concern  connected  with  the 
Arnold  Print  Worl;s:  plant  appraised  by  the  receivers  at  $255,095,  although 
the  books  show  that  It  cost  5540.000  — V.  85,  p.  1340,  1271. 

Boston  Towboat  Company. 

{Report  jor  Fiscal  Year  ending  March  30  1907.) 

In    the    report    made    .some    time    ago.  President    Alfred 

Winsor  said: 

The  past  year's  business  shows  net  earnings  of  $69,124,  from  which  we 
have  paid  4%  dividend  of  550.000  and  credited  the  balance  to  deprecia- 
tion and  Insurance  account.  The  cost  of  repairs  has  been  586,01 1 ,  charged 
to  operatina-  expenses.  Your  property  is  covered  by  51  ,166.663  Insurance. 
We  are  glad  to  be  able  to  say  we  have  made  a  favorable  three  years'  charter 
of  oiu-  three  steamers  on  the  Pacific  Coast  for  coastwise  business.  These 
steamers  represent  half  our  capital  stock.  This  charter  goes  Into  effect 
in  May.  The  last  of  March  we  floated  the  steamship  Onondaga,  ashore  on 
Cape  Cod  for  60  days.  We  have-not  settled  the  compensation  yet,  but  un- 
doubtedly will  receive  a  fair  amount. 

RR.SULTS  FOR    YEARS  EXDIXG   MARCH   30. 

1906-07.       1905-06.  1904-05. 

Profit  and  loss  account $25,000        525,000  $13,912 

Insurance  and  depreciation 50,000  48,704         

Net  gain  on  business  for  year . 69,123        115,883  72,292 

A 

Total - _S144,123      SI  89,588         586,204 

Deduct  dividend  paid 4%   50,000  4%  50.000  1%  12,500 

do      Insurance  and  depr-eclatton  account     69,123        114,588         48.704 

Total  deductions    5119.123      $164,588        $61,204 

Balance  to  credit  of  profit  and  loss 525,000        $25,000        $25,000 

GENERAL  BALANCE  SHEICT  MARCH   30. 

1907.  1906.       I                                            1907.             1906. 

Assi'ts —                    $  5         1      Liabilities —             $                  $ 

Real  estate 76,016  75.692  |  Capital  stock.  _.  1 .250,000    1.250,000 

Machinery 11,500  1 1 ,500  [  .Accounts  payable      36,287          50,411 

Merchandise  ^.-       14,300  28,000  1  Reserve    for    de- 
Cash  &  debts  rec.     170,566  168,9471      preciatlon .       69,123          50,000 

Wrecking    appa-  Balance,      profit 

ratus _        22.278  22.0001       and  loss 25,000          25,000 

Vessels,  domestic    330.750  314.272  I  Floating  debt . .          25.000         25,000 

Vessels,  foreign.     780,000  780,0001 

— 1  

Total 1,405,410  1,400,4111      Total 1,405,410   1,400,411 

— V.  82.  p.  1042. 

Boston  Steamship  Company. 

(Report  for  Fi.<ic(il  Year  ending  July  31   1907.) 
Results  [or  Years  enciina  July  31. 

1907.  1906.  1905.  1904. 

Net  profits   $987  $5,645  521,000  $125,592 

BALANCE  SHEET   OF  JULY   31, 


1907. 

Assets^  5 

Steamships,  Nor. 

Pic.   Ry.   and 

Gov.contr'ctS*2.484,834   2 
Spare  machinery         4.630 

Cash 28.3331 

Debts  receivable    .  51.883' 
Profit  and  lo.ss._     132.018 
Miscellaneous  __       51.976 


1906.      I 

$  I      Liabilities — 

I  Preferred  stock. 
I  Common  stock. . 
482,3051  1st  M.  5  "I,  bonds 

I  .'X.ccounts  payable 

I  Notes  payable. . 
94.869  [Accrued  interest 

68,205  I      and  taxes 

47,495  I 
I 


1907. 

1906, 

$ 

5 

755.000 

755.000 

755,000 

755.000 

571,000 

591  ,00(1 

S      30 ,566 

6.874 

635,000 

585.000 

7,108 

2.753,674 

2,692,874 

Total 2,753,674   2,692,874  |      Total 

*Mostly  represented  In  the  steamships  Shawmut  and  Tremont,  and  con- 
tracts made  with  the  Northern  Pacific  Ry.  and  the  Government.  The 
contract  with  the  Northern  Pacific  was  made  in  1903,  the  year  the  company 
began  operations,  providing  for  the  use  of  the  Boston  Steamship  boats  for 
carrying  Northern  Pacific  freight  from  Puget  Sound  to  the  Orient  and 
Manila. — V.  85.  p.  745. 

Boston   Belting   Co.   (Vulcanized   Rubber   Goods),  Boston. 

(Balance   Sheets   oj    Sept.    30    1907    and    1906.) 

.so. 


1906-07.    1905-06 
.-.$680,941   $400,722 


PROFIT  AND  LOSS  ACCOUNT  SEPT. 
1906-07.     190.5-06.1 

Bal.  previous  years... $319, 949  .$261,042  |  Total  Income 

Int,  oninvpstm'ts,  &c.     25,451       35,615 1      Deduct — 

Profits  from  yT'a  oper.     87..5.J4     102,929 1 Dividends (10%)$100,000  (8)80,000 

Adjustm't  prop.  acct.  247,914      IBaddebts 1,471  773 

Miscellaneous 92         l,135|Charged  oft.. 197,534 


Total  Income $680,941  $400,722|     Total  deductions. ..$299,005     .$80,773 

Balance,  surplus,  as  per  balance  sheet $381,936  $319,949 


missels—  1907. 

Reale.state $190,313 


Machinery 
Tools,  fur,  &flxt-- 
Cash 

Debt.s  receivable. . 

Merchandise 

Trade  marks. 
Miscellaneous  . 


235,7081 

95,850/ 

22,9471 

701,957J 

1,022,260 

100 

800 


BALANCE  SHEET  SEPT.  30. 

1900.       I      LlaliltUles— 
$108,500  I  Capital  slock... 
I  Reserve  fund.. 
50,814  I  Notes  payable. 


I  Profit     and 

1,123,7321      surplus... 

836.253  I 

1001 

550  I 

■I 


loss, 


1907.  1906. 

-SI, 000, 000  $1,000,000 

800,001)  .S00,000 

88.000      

381,935  319,949 


Total $2,269,935  $2,119,9491     Total. $2,269,935  $2,119,949 

On  Jan.  1  1907  an  extra  dividend  of  2%  was  paid  along 
with  the  regular  quarterly  dividend  of  2%,  8%  per  annum 
iiaving  been  the  regular  rate  for  a  considerable  period. — 
V.  84,  p.  136.3. 


Buffalo  (N.  Y.)  Gas  Company. 
(Report  for  Fiscal  Year  ending  Sept.  30  1907.) 

President  Alex.  C.  Humphreys,  under  date  of  Buffalo, 
N.  Y.,  Nov.  19  1907,  .says  in  substance: 

General  Results. — The  Buffalo  Natural  Gas  Co.  continues  to  furnish  gas 
at  30c.  per  1,000  cubic  feet.  and.  as  the  gas  is  used  for  fuel,  and  also  for 
illumination  through  Welsbach  burners,  the  competition  continues  to  be 
difficult  to  meet. 

Our  sales  of  gas  Increased  3.67  %,  contrasting  with  a  decrease  of  .34  %  in 
1905-06  and  a  decrease  of  2.39%  In  1904-05. 

Many  new  meters  were  connected  to  our  lines,  especially  In  outlying 
districts,  making  a  net  increase  of  1  ,038,  as  against  a  net  increase  of  406  In 
1905-06  and  a  net  decrease  of  195  In  1904-05.  There  was  a  net  increase  in 
cooking  stoves  and  other  appliances  of  464:  in  1905-06  there  was  an  increase 
of  52  and  In  1904-05  a  net  decrease  of  646. 

The  profits  for  the  year  from  gas  sales  were  5287,452  and  there  was  re- 
quired for  bond  Interest  (5%  on  55,805,000)  ,  $290,250.  showing  a  deficit  of 
$2,798. 

The  expenses  were  considerably  Increased  by  labor  troubles  in  the  retort 
house:  Increase  In  taxes  for  the  year  as  paid  in  excess  of  the  estimated 
amounts  previously  charged:  expenses  of  the  hearing  before  the  Gas  and 
Electricity  Commission  In  the  case  of  .1.  N.  .\dam.  Mayor,  against  the 
ompany:  increase  in  cost  of  coal  and  oil:  renewal  of  Iron  house  enclosing 
Forest  Ave.  holder:  Increase  In  rental  charge  for  People's  Works  due  to 
increased  taxes.  These  Increases  have,  in  part,  been  offset  by  increase  In 
gas  sales. 

No  charges  were  made  to  construction  or  Investment  account  which 
properly  should  have  been  charged  to  operating  accounts. 

During   lire   year  $23,725   was  expended   for  extension   and   renew-al   of 
plants   and   mains,   contrasting   with   $21,649   In    1905-06. 
■    The  statement  of  quick  assets  shows  a  surplus  of  quick  assets  over  floating 
debt  of  $106,646.      There  are  in  the  treasury  $95.000 -bonds  available  as 
additional  working  capital. 

Litigntion. — The  Ford  franchise  litigation  has  finally  been  compromised 
and  the  back'  taxes  have  all  been  paid.  The  company  paid  about  70  % 
of  the  amount  billed  (as  reduced  by  the  courts)  plus  Interest,  this  settle- 
ment calling  for  $66,037  above  the  amount  charged  to  operating  cost 
during  the  seven  yfrars  Involved.  This  additional  amount  does  not  Include 
the  Increase  as  paid  on  account  of  the  People's  Co..  and  charged  to  the 
rental  of  that  company. 

The  city  of  B)itralo  filed  a  complaint  against  the  company  before  the 
New  York  Comniission  of  Gas  and  Electricity  recently  legislated  out  of 
office.  The  complaint  was  aimed  only  against  the  price  charged.  51  per 
1 .000  cubic  feet.  The  city  stipulated  that  there  was  no  cause  for  complaint 
as  to  quality  of  gas.  pressure  or  service  In  general.  .Just  as  the  Commission 
was  expiring,  a  decision  was  rendered,  'n  opposition  to  the  evidence,  re- 
ducing the  price  to  95'.-.  \  bill  in  equity  has  been  filed  in  the  United 
States  Circuit  Court  for  the  Western  District  of  New  Vnrk  to  vacate  such 
decision  and  an  Iniunction  has  been  obtained  In  the  stfit  under  which  the 
consumers  are  paying  at  the  rate  of  51  .  the  5c.  In  questloir  being  deposited 
by  the  company  subject  to  the  future  action  of  the  courts. 

The  results  for  four  years  compare  as  follows: 

1906-07.      '      1905-06.  1904-05. 

Net  profits $287,452  $318,676  $324,104 

Interest  on  bonds 290,250  290,250  290,250 


1903-04. 

$279,060 

290,250 


Balance,    sur.  or  def . .   def. $2,798    sur. 528,426    sur. 533,854    def.$ll,190 


BALANCE  SHEET  SEPT.  30. 


1907. 


Assets — 

$ 

Plant  and  equip't. 14,679,730 

Materials  &  suppl's 

95,967 

Treasury  bonds 

95,000 

Gas  bills  recelv'ble 

37,798 

City  of  Buffalo.  __ 

35,038 

Other  acc'ts  &  bills 

receivable 

69,987 

Open  constr.  acc'ts 

5,408 

fash    . 

1,266 

Prepaid  accounts. 

9,311 

1906.         1 

$  I      LiabUllirs^ 

14,656,007  [Stock  common, 

75,151  |.Stock,  pref.,  6%.. 
95,000  I  Gold  5%  bonds... 

32.696 1  Bench   repairs 

16,8131  Accounts  payable. 

IConsum's  deposits 

51,972 1  Reserve     for     im- 

3,094  I     provements 

272,896 lOth.  rcs'ves,  &c.. 

7,1  IS  I  a  Accr'd  taxes,  &c. 

1  Profit  and  loss 


1907. 

s 

7,000.000 

1,713,000 

6,900,000 

7,257 

100,716 

72.352 

63,563 

7,720 

10,239 

6154,652 


1906. 

S 

7,000.000 

1,713,000 

5,900,000 

5,322 

47,823 

69,657 

63,602 

5,393 

192,332 

213,618 


Total 15,029.499  15.210.7471      Total 15.029.499   15,210.747 

a  Already  charged   to  operating.     6  The  profit  and  loss  account   was  charged 

during  the  year  1906-07  with  $56,109  tor  adjustments  not  applicable  to  the  fiscal 

year.— V.  85.  p.  1404.  43. 

Harbison-Walker    Refractories    Co.,    Pittsburgh,     Pa. 

(Report  for  Fiscal  Year  ending  Sept.  30  1907.) 

Vice-Pre.sident  and  General  Manager  H.  W.  Croft,  under 
date  of  Pittsburgh,  Pa.,  Nov.  20  1907,  says  in  substance: 

The  past  year's  business  has  been  the  most  successful  since  the  formation 
of  the  company. 

The  surplus  on  Sept.  30  1907,  accumulated  during  the  five  years  of  the 
company's  existence,  amounted  to  $2,858,000,  Invested  as  follows:  Better- 
ments, $1,150,000:  bonds  redeemed  to  cover  sinking  fund  requirements, 
$885,000:  bonds  of  the  company  bought  and  held  In  treasury,  $432,000; 
Increase  in  accounts  receivable,    $151,000;    increase  In  cash,  $240,000. 

Expenditures  for  betterments  cover  the  following  new  fireproof  plants: 
Mt.  Union  No.  2.  Hays  Station  No.  4,  and  building  brick  plant  at  Temple- 
ton,  all  finished  and  earning  money  during  the  past  year;  also  the  silica 
brick  plant  at  East  Chicago,  just  completed.  Betterments  also  cover 
extensive  enlargements  at  old  works  and  large  additions  to  the  holdings  of 
the  company  In  coal,  clay,  ganlster  and  other  minerals. 

In  addition  to  the  above  betterments,  during  the  past  five  years  we  have 
expended  and  charged  off  $387,000  for  extraordinary  repairs  to  old  works, 
bringing  them  up  to  the  highest  point  of  efficiency;  therefore  such  expen- 
ditures should  be  at  a  minimum  for  the  coming  two  years.  (The  public 
accountants  say:  "A  sufficient  sum  has,  in  our  opinion,  been  written  off 
to  take  care  of  tire  exhaustion  of  the  clay  and  coal  land.  There  has  been 
actually  expended  and  charged  against  operating  expense  a  sum  for  extra- 
ordinary repairs  and  betterments  sufficient  to  take  care  of  all  depreciation 
of  plants.  In  addition  $90,053  has  been  appropriated  and  expended  out 
of  the  year's  revenue,  on  account  of  new  construction,  to  replace  capacity 
of  old  and  abandoned  works." — Ed.) 

The  good  showing  for  the  past  year  is  due  to  having  only  well  located 
plants,  maintained  at  a  high  point  of  efficiency,  to  the  increased  volume 
of  business  from  our  new  plants,  and  to  the  high  quality  of  our  output  at 
minimum  cost,  rather  than  to  any  Increase  in  the  selling  price  of  brick. 

Owing  to  tire  favorable  conditions  during  the  past  year,  the  first  dividend 
was  paid  on  the  common  stock  Oct.  1 .  but  If  the  present  unsettled  conditions 
of  business  continue,  your  board  of  directors  may  deem  It  prudent  to  pass 
dividends  on  common  stock  until  conditions  warrant  resumption. 

PROFIT  AND  LOSS  ACCOUNT  FOR    YEAR  ENDING  SEPT.   .30. 

1906-07.  1905-06.  1904-05. 

Net   profits   after  dedtictlng   expenses 

($256,232  In  year  1906-07)  for  all  or- 

dlnai-y     repairs     and     maintenance,  ' 

which  cover  depreciation  of  plants. -$1 ,962,168      $1  ,739,082      $1,169,990 
Deduct — 
Extrao)dlnary  expenses,  being  repalre. 

Improvements.  &c..  Incre.ising  capa- 
city and  efficiency  of  the  works 116.130  57.216  44,172 

Appropriations  and   expenses  for  new 

construction,  to  replace  capacity  of 

old  and  abandoned  plants .• 90,052  100,000  

Charged  oil  for  depreciation  of  mining, 

&c 68,431  55,892  31,684 

Charged  off  for  depletion  of  clay,  coal 

and  ganlster  properties 42,818  26,581  13,106 


Total  deductions $317,431 

Net  profits $1,644,737 

Interest  on  bonds. $136,688 

Dividend    on    lu-eferred    stock (6)576,000 

Reserved  for  preferred  dividend 

Dividend  on  common  stock (V^) 90 ,000 


$239,689 
$1,499,393 

$145,437 
(6)576,000 


588,962 

51,081,028 

5154,812 

(4> 384, 000 

(2)192,000 


Surplus  for  the  year. $842,049 


$777,956 


$350,216 


1516 
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.4sSfM — 
Prop,  and  fran.  ot 

constituent  cos.: 
Bett'ts  coziipletcd. 
Betf  tsuncompl'd. 
Deferred     charges 

to  future  oper'S- 
Inventory  at  cost_ 

Cash 

Accounts  recelv'le. 

Bills  receivable 

Invest,  ot  reserves. 
Co.  bonds  purch.  & 

held  in  treasury 

Total 


1907. 

1906.      1 

1907. 

1906. 

S 

S          1      LiabUllles— 

S 

•S 

1  Bonds. 

z2, 615. 000 

2.790.000 

2S.6f)4,S6S 

28.748,7101  Common  stock  ,_. 

18,000.0011 

IN. 000, 000 

816, 52S 

719.2011  Preferred  stock..  _ 

9,600,000 

9.600,000 

334,451 

2,090|Int.&  ta.xesaccrd. 

65.688 

86,500 

1  Depletion  fund... 

97.524 

62,249 

j2SS,339 

j:514.207  Pay-rolls 

86.396 

67,762 

893,034 

1,104,748  Accounts  payable - 

3/250.815 

,(/210,5Sl 

046.308 

722,990  1  Deferred  dividend 

6240,000 

i/1. 546.020 

j/1.362,520i  Premium  on  bonds 

9,208 

33,197 

16.663 

18,673  [Sundry  reserves  .. 

189,709 

86.7.53 

134.275 

1  Surplus 

2,858.140 

2.010.097 

432.000 

--! 

.33,772.486  33,193,139|      Total 


33,772,486  33,193.139 


X  Includes  clay,  coal  and  ganister.  tram  and  mine  outfits.  8212,167,  advanced 
royalties,  stripping.  prosi)erting,  uncompleted  extraordinary  repairs,  <fec. 
;/ Accounts  ot  constituent  companies  against  each  other  omitted. 
2  Total  issue.  S3. 530. 000.  less  purchased  and  canceled  for  sinking  fund,  $885,000. 
b  Paid  Nov.  26  1900.  — V.  85.  p.  1464. 

Independent  Brewing  Company  of  Pittsburgh. 
{Report  jor  Fiscal  Year  ending  Oct.  31  1907.) 

•    •    ■  RESULTS  OF  OPERATIONS, 


Sales   (barrels) 

Income  from  i.  U  sources  during  year. . 
Cost  of  production  and  operation 

Profits  on  sales 

Disbursements — 

Interest  on  bonds 

Dlvs.  on  pref.  stock  (7  %) 

Dlvs.  on  com.  stock  (1%) 

Interest  on  bonds  of  constlt.  cos 

Depreciation 


Year 

1906-07. 

510,820 

$3,434.9/4 

2.541,255 


Year     8  mos.  20  ds, 

1905-06.  1904-05. 

500,322      Not  Stated 

53,306.541       $2,466,434 

2,292,347         1,732,604 


$893,719      $1,014,194 


■  Tots  1  disbursed 

Surplus 

Undivided  profits  previous  year.. 
Reserve  for  pref.  dlv.  Nov.  1  1905. 
Unused  reserve  for  depreciation  — 


$270,000 

31.'>.000 

45,000 

4,609 

127,705 

$762,314 

$131,405 

826,673 


Net  sur.  &  undivided  prof.  Nov.  1.       $958,078 
BALANCE  SHEET  NOV.    1 


$270,000 
315,000 

""'y..330 
126,536 

$713,866 
$300,328 

201,018 
78,750 

246,577 

$826,673 


$733,830 

$195,030 
236,250 

"""'r,.532 
100,000 

$532,812 
$201,018 


Assets — ■ 
Real  estate,  &c.-. 
Ovsh    ... 

Bills  receivable 

Accounts  recelv.. 
Mtges.  receivable. 
Securities  at  par.. 
Office  furniture.-. 
Insurance,     taxes, 

&c . .  unused 

Improvements  — 
Machinery  and  fln 

ished   product.. 

Total 


1907. 

1906. 

$ 

S 

11.301.748 

10.657,447 

271,536 

374,496 

972,765 

770.819 

507,422 

432,461 

25,187 

25,160 

61,567,750 

1,767,777 

10,066 

10,060 

64,052 

49,666 

180,086 

177,233 

376.482 

303,588 

1 

I     Liabilities— 

[Common   stock 

I  Preferred  stock 

[Bonds 

1  Bonds  of  constitu- 
[  ent  companies. . 
[Accounts  payable. 

[Bills  payable 

[  Bond   Interest   ac- 

1     crued 

[Undivided]  profits. 
I 


1907. 

$ 

4.500.000 

4.500.000 

4.500,000 

105,010 
246,255 
387,000 

80.750 
958.078 


$201,018 


1906. 

$ 

4.500,000 

4,500,000 

4.500,000 

38,062 
125,978 


78,000 
826,073 


Acreage  and  Estimate  of  Present  Sire  of  Trees. 


.15,277,094   14,568,7131      Total 


.-15,277,094   14,568,713 


a  Bills  recelv.ahle  are  secured  by  Judgment  notes  and  mortgages. 

b  Includes  .$450,000  bonds,  $534,850  preferred  and  $581,050  common  stock  ot 
Independent  Brewing  Co.  and  $1,850  stocks  ot  other  companies. — V.  85,  p.  1398, 
1211. 

Tehuan tepee  Rubber  Culture  Company. 

(Flaiit;iti"n  Hubii,  Min.ititlaii.  Vera  Cruz.  Mexico.) 
(Balance  Sheet  of  June  1.5  1907 — Report  of  Inspector  Jan. 1907) 

[This  companv  was  Incorporated  under  the  laws  of  New  .Jersey  In  Novem- 
ber 1900  with  $300,000  of  authorized  capital  in  5100  shares,  and,  by  means 
of  the  $50,000  stock  shown  in  the  balance  sheet  and  $250,000  "purchase 
bonds"  of  tne  Issue  below  described .  acquired  title  to  some  5,000  acres  of 
rubber  lands  on  the  Isthmus  of  Tehuantepec,  Mexico,  and  to  "over  1 ,000.000 
(youHT)  rubber  trees"  thereon.  In  order  to  develop  the  propeity.  supply 
roads,  bridires  and  bulldinjrs  and  caie  for  the  plantation  during-  the  period 
of  ten  years  necessary  to  brln^  the  trees  to  maturity  and  ready  for  tapping-. 
$2.50'j".000  Improvement  4%  g-old  bonds  due  In  25-years  (but  subject  to 
call  on  any  Interest  day)  was  authorized,  secured  equally  with  the  $250,000 
"purchase  bonds"  aoove  mentioned,  by  a  mortgage  to  the  Knickerb.)cker 
Tru^t  Co.  of  New  York  as  trustee.  These  bonds,  par  value  51.000.  were 
offered  f  -r  subscription  in  1901  at  60  ";>  of  their  face  value  with  an  insurance 
feature  (and  at  55%.  It  is  understood,  without  this  feature),  the  subscrip- 
tions being  payable  in  10  annual  Installments  of  $60  each  on  .June  1  frjm 
1901  to  1910  iticluslve.  no  interest  bein<j  due  on  the  bonds,  or  on  the  Install- 
ments paid  In  thereon,  until  the  expiration  of  the  10  year  period.  In 
other  words,  by  selling  the  bonds  at  55-60  the  company  In  eflect  dis- 
counted 10  years  intercut  in  advance.  With  each  $1,000  bond  so  sub- 
scribed there  was  given  .$100  in  stock. 

About  52.100.000  b'jnds  were  s)ld.  the  "subscription  contracts"  in 
the  balance  sheet  representing  the  total  amount  of  cash  stibscribed  (about 
one-third  the  bonds.  It  is  understood,  being  taken  at  55%.  the  remainder 
at  60%).  offset  on  the  other  side  of  the  account  by  the  "deferred  Install- 
ments,"which  represents  the  amounts  yet  to  be  paid  in  by  subscribers  for 
the  binds  Bonds  to  the  amount  of  about  S4oi),000  (the  balance  of  the 
$2,750,000  authorized)  remain  In  the  treasury  for  future  use.  The  issue  is 
dated  .June  1  1901  and  will  mature  .June  1  1926,  and  interest  thereon  will 
berrln  to  accrue  .Itme  1  1911.  the  first  coupon  bfing  p-iy.ible  Dec.  1  1911 
Unlike  the  maj  irltv  of  plantation  enterprises  offered  t>  the  public,  this 
prperty  appears  to'have  been  well  managed,  as  the  independent  Inspectors 
app  inted  each  year  In  the  Interest  of  the  subscribers  to  the  bonds  unani- 
mously testify. 

Touching  the  Insurance  feature,  the  Travelers  Insurance  Co.  of  Hattford 
in  1902  made  the  following  statement:  "The  Travelers'  Insurance  Co. 
does  not  guarantee  the  bonds  of  the  Tehuantepec  Rubber  Culture  Co. 
It  Issues  term  insurance  upon  the  lives  of  purchasers  of  such  bonds,  if  upon 
medical  examination  their  lives  are  found  to  be  Insurable.  The  policies 
are  made  payable  to  the  Knickerbocker  Trust  Co..  as  trustee.  It  Is  the 
duty  of  the  trustee  to  apply  the  avails  of  the  insurance  to  the  settlement 
of  a"ll  unpaid  installments  of  purchase  money  for  bonds.  The  money  not 
required  for  that  purpose  is  payable  as  the  insured  may  direct.  The  In- 
surance company  Insures  these  lives  precisely  as  It  Insures  other  lives 
(except  It  Is  understood,  that  the  face  value  of  the  bonds  cannot  be  col- 
lected for  15  years  after  the  bond  becomes  Interest-bearing. — Ed.) 

"Before  ent'erln'^  into  the  arrangement  for  insurance,  the  officers  of  the 
Travelers'  satisfied  themselves  that  the  Tehuantepec  Rubber  Culture  C  ). 
was  in  the  hands  of  men  of  character  and  responsibility,  who  had  long  and 
successful  experience  In  tr^pl'-al  .agriculture  on  the  Isthtnus  of  TehU'ntepec, 
whe!-e  the  operations  of  the  Rubber  Company  are  to  be  carried  on."] 

Official    Insnector   Arthur   St.   J.    Whiting   of   Bo.?ton   in 

March  hist  submitted  the  report  of  his  examination  made 

.Ian.  21-26  1907,  in  which  he  said  in  part: 

Until  the  survey  Is  completed,  I  feel  hardly  .iustlfted  In  making  any 
exact  statement  as  to  the  number  of  acres  planted,  though  my  belief  is 
that  It  will  not  be  far  different  from  the  acreage  previously  reported  (namely, 
2.309) .  and  I  also  believe  that  the  company  now  has  fully  2.500.000  growing 
rubber  trees.  I  went  carefully  over  the  plantation  and  was  especially  on 
the  lookout  for  any  signs  of  diseased  or  dying  trees;  but  aside  from  the  low- 
places,  where  It  has  been  previously  reported  that  trees  have  not  grown 
well,  I  saw  only  strong,  healthy  trees. 


Acreage. 
1902  planting 1,499 

1003  planting 520 

1904  planting 290 


Hdglit.        Clrcumf'ce    at  base. 

/80%  19  ft.  t.)  23H  ft.      15  In.  to   10  In. 

\20%  13;^  ft.  to  16  ft.     10  in.  to  13'^  In 

10 M  ft.  to  16'^  ft.     8  In.  to  ir,'y„  In 

10  ft.  to  131-2  ft.    7  J5  In.  to  12  '<ln 

.\o  one  can  visit  Plantation  Rublo  without  being  Impres.sed  with  the 
capable  management  of  the  property,  which  Is  everywhere  In  evidence. 
Wnen  the  cl  ise  pl-\ntlng  was  undertaken  It  was  with  the  anticipation  of 
cutting  nut  one  iialf  of  the  trees  at  the  end  of  6  or  7  years.  I  looked 
specially  into  this  matter  and  arrived  at  the  following  conclusions:  Until 
tne  Investigation  now  under  way  proves  that  closely  planted  trees  will  not 
thrive.  I  believe  that  no  cutting  out  should  be  done.  In  case  cutting  out 
on  a  large  scale  should  be  decided  on,  and  the  latex  from  these  destroyed 
trees  brings  In  a  considerable  Income.  I  feel  that  no  change  should  be  made 
in  the  linanclal  plan:  but  the  income  be  held  In  the  treasury  as  a  reserve 
fund  until  the  end  of  the  10-year  period,  thus  placing  the  company  in  a 
specially  strong  position  financially-  to  meet  any  unfoieseen  contingencies 
tnat  might  arise  before  It  was  placed  on  a  permanent  paying  basis. 

I  secured  from  the  company  a  piece  of  Castllloa-Elastlca  rubber  taken 
from  a  shipment  of  rubber  produced  by  Manager  A.  B.  Luther,  during  the 
summer  of  1906,  from  hand-planted  trees  in  the  District  of  .Jaltlpam,  about 
40  miles  to  the  north  of  Plantation  Rublo.  This  sample  of  rubber  was 
submitted  to  Elston  fi.  Wadbrook.  the  Boston  representative  of  Poel  & 
Arnold,  the  large  rubber  importing  house.  Mr.  Wadbrook  -writes:  "I 
consider  that  on  the  present  market  this  rubber,  as  cleanly  prepaied  and 
dry  as  the  sample.  sh(»uld  easily  obtain  a  market  of  $1  30  per  lb.,  and  possi- 
bly a  little  above  this  price.  It  is  as  well  prepared  and  as  clean  as  any  plan- 
tation rubber  I  have  seen  from  Mexico,  and,  subject  to  manufacturing 
tests,  I  should  regard  it  as  being  approximate  In  value  to  Ceylon  and  Straits 
Settlements  Plantation  sheet." 

The  above-mentioned  rubber  Is  the  same  variety  as  will  be  produced  at 
Plantation  Rublo  when  the  tr^es  attain  a  satisfactory  age  for  tapping. 

An  official  circular  dated  Nov.  1  reports  that  'thp  planta- 
tion generally  is  in  excellent  condition."     The  directors  are: 
Harry  Bennett.  President:  Squire  Garnsey,  Secretary;  William  A.  Bing- 
ham, Andrew  J.  Sloper.  Porlirio  Diaz  Jr..  Sylvester  C.   Dunham.  Robert 
L.  Dean,  Frederick  .Seymour,  Morton  D.Teal.     Office,  20  Broad  St..N.Y. 
BALANCE  SHEET  JUNE  15   (Statement  for  1905  not  at  hand). 
.Assets —  1907.  1906.  1904.  1903. 
Real  estate  and  plantation-.     $300,868       $300,868        $300,000       $300,000- 
Improvem'ts  &  (ither  exp'ses       729,168          634,176          431,083  323,811 
Deferred  Installm'ts  rec'vable 
under  subscriptions  for  im- 
provement gold  bonds 392, 67f)          515,488 

Ulfe  Insurance  of  Investors..  6.480  6.480 

Cash  on  hand  and  in  banks,.  71.652  52.253 

Installment   on   bonds,   sub- 
scriptions payable  June  1 .         22,244  21,033 

Bills  receivable 

Off  ce  furniture 1,342     ■         1,537 


755,116 

4,740 

41,951 

36,851 
1 ,320 
1 ,339 


933,934 

4,200 

36,749 

37,544 
7,980 
1.344 


Tot•^l      $1,524,430  $1,531,835  $1,572,400  $1,645,562 

LlnblHtl"s — 

Capltalstock .       $50,000  $50,000  $50,000  $50,000 

"Purchase  bonds"  (see  rem'ks)     250,000  250,000  250,000  250,000 
Subscription  contracts  for  4  % 

■Improve,  gold  mtje.  bds"   1,216.383  1,221,980  1,254,450  1,331.950 

Sundry  rt-edltors 8.047  9.855  17.950  13.612 

Total.-       -    $1,524,430   $1,531,835   $1,572,400   $1,645,562 

Note. — Circulars  dated  Oct.  23-Nnv.  1  1907  say:  The  suspension  of 
payment  by  the  Knickerbocker  Trust  Co.  on  Oct.  22  1907  will  not  em- 
barrass our  company,  as  the  balan"e  cirried  in  that  Institution  wis  i-e- 
duced  to  about  $5,500  at  a  recent  date,  the  management  having  d'clded 
to  Invest  in  the  new  4;2  %  bonds  of  New  York  City  that  portion  not  re- 
quired for  immediate  operations,  amounting  to  $26,661.  An  additional 
$25, 000  was  transferred  to  another  banking  house  to  secure  a  more  favor- 
able rate  of  Inteiest.  leav  ng  a  balance  of  about  S5.500.  as  above  stated. 
In  our  diawing  account.  In  addition,  we  had  to  om-  credit  $6,120.  the 
balance  of  proceeds  of  insui-ance  policies.  Being  a  tt'ust  fund,  however. 
this  amount,  we  are  advised  by  counsel,  will  have  to  De  paid  In  full  In  any 
adjustment  of  the  Trust  Comp  mv's  affairs. 

It  Is  believed  that  the  Knickerbocker  Trust  Co.  will,  within  a  reasonable 
time,  be  able  t)  pay  Its  obligations  in  full.  Meantin-e.  the  Interests  of 
subscribers  are  th  roughly  protected  .  inasmuch  as  the  Knickerbocker  Com- 
pany was  simply  the  custodian  of  the  c''ntr\cts  and  the  bonds  subscribed, 
and  at  the  pr  per  time  •ir'-an^e'-oe-its  will  he  made  to  transfer  the  trustee- 
ship to  some  responsible  trust  company. — V.  73,  p.  36. 

King-Crowther  Corporation. 

(Report  for  Fiscal    Year  ending  July   1    1907.) 

President  C.  A.  King  under  date  of  Journal  Building, 
Boston,  .A^ug.  14  1907,  says  in  substance: 

In  the  Inventory  of  assets  no  value  has  been  placed  upon  the  to-Hm  of 
Crowther,  Texas,  nor  upon  the  cotton  and  other  crops  belonging  to  the 
corporation.     The  kaolin  deposits  have  been  placed  at  only  $1,000,000. 

The  various  mortgages  which  have  heretofore  encumbered  the  properties 
In  Texas  have  all  been  paid  and  canceled  and  of  the  bonded  debt,  amounting^ 
to  $400,000,  assumed  In  connection  with  the  purchase  of  extensive  proper- 
ties In  Ohio  and  Indiana,  there  remains  outstanding  only  $200,000,  and  this 
Is  being  taken  up  and  canceled  as  fast  as  the  bonds  mature. 

During  the  past  year  numerous  additional  properties  have  been  acquired, 
until  to-day  the  Klng-Crowther  Corporation  is  operating  604  producing  ol) 
wells,  and  negotiations  have  practically  been  consummated  the  result  of 
which  will  be  the  absorption  of  still  other  valuable  property  In  Indiana,  by 
which  26  additional  oil  wells  will  be  added  to  our  assets,  and  likewise  a 
number  of  natural  gas  wells,  together  with  several  miles  of  piping  and  all 
equipment  and  appurtenances  thereto.  This  latest  absorption  will  place 
your  company  practlcallyln  control  of  the  natuial  gas  situation  In  Delaware 
County.  Ind.,  which  condition  will  give  to  the  company  largely  Increased 
earnings. 

I  believe  that  within  less  than  two  years  the  corporation  will  own 
and  operate-'more  than  1,000  oil  wells  and  will  be  In  a  position  to  pay 
dividends  amounting  to  12%  annually. 

RESULTS    FOR    THE 


YEAR   ENDING    JULY    1    1907    UNCLUDINO 
STOCK  SALES.    Ac.) 
Resources —  I      Disbursements — 

Stock  sales $307,050  |  Operating  expenses 

Oil  sales,  gas 110,963  [Construction 

Oil  on  hand  . 7,300 1  Cancellation  Texas  mtge.. 

Subsld lary  companies 17,1221  Miscellaneous 


Equipment 840 

Interest 1,486 

Boston  and  Texas  account..  5,076 

Accounts  receivable 52,677 


Producers  Co. 

Burt  on  Co 

Live  stock 

Accounts  payable. 

Cash 

Dividends 


$30,745 

47.932 

23,655 

2.012 

216,825 
6,300 
10,000 
11.181 
22.919 
89,497 


Total..- $502,514        Total $461,066 

Surplus $41,448 

BAL.iNCE  SHEET  JULY   1    1907. 


Liabilities — 
Treasury  stock,  20,760  sh.. 

12rts 2,076,012 

Pool  .stock.  7,553  sh.,  42  rts     755, 3t2 
Unissued,  21,686  sh.,  46  rts2. 168. 645 


5.000.000 

Accounts  payable 11.181 

Funded  indebtedness 200,000 


Assets — 

Real  estate- 84,000 

604  oil  wells 624,679 

Well  contract 30,000 

Pipe 450,329 

93,128  acres  oil  leases  (par- 
tially developed) 1 ,800 ,000 

Machinery  and  equipment.     254,313 

Bldgs..  Ice  plant,  water  wks      54,000 

Livestock- 13,250 

Ollonhand 7.300 

Cash  and  debts  recelvabe- .       75,597 1 

Kaolin  deposits  (undevel.) -1 ,000.000 

Town  of  Crowther(not  val.) 

Cotton  and  other  crops  (not 
valued) 

Stock  In  treasury 2. 168. 646  |  Balance ..1.350. 938 

Total 6.562,1141 

— V.  83,  p.  893. 


Total 6.562,114 
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New  Haven  Iron  &  Steel  Company. 

{Report  jor  Fisccil   Year  ending  Aug.  31  1907.) 

President  C.  C.  Kauffinau  in  the  report  issued  some  time 
ago  said: 

The  liierea^od  cost  of  liibor  and  all  materials  entering  Into  manufacture  were 
greatly  In  excess  of  the  Increased  selling  pilce  of  the  products  of  the  mill. 
The  percntic-  of  n  -t  proiHs  wa;  therefor.;  mt  a?  great  as  In  sora ;  ot  ur 
yeare.  The  op 'ratlins  of  the  mill  were  Interrupted  for  three  months  by  a 
strlUc  of  It-i  employees,  whieli  Increased  the  cost  of  production,  gnatly  re- 
duced the  output  .-uid  seriously  alftcted  tlie  earnings. 

The  company  was  put  to  an  extraordinary  expenditure  of  thousands  of 
dollars  In  the  reconstruction  of  lt<  wharf,  made  necessary  by  the  action  cf 
the  I'nlted  States  (iovernment  In  Increasing  the  depth  of  the  harbor. 

In  .  Ight  vears  this  compmy  has  made  a  total  proht  of  X4  %  upon  its  capl- 
tallzatljn  and  paid  the  stockholders  05  %  In  dividends,  ".nchidlng  dividend 
No.  15,  pivabl-  S  pt.  :-'S  1907.  During  this  period  stockholders  have  re- 
ceive;! In  dhidinds  s;i  2.")  p 'r  share  (par  $.">>  and  the  balance  of  quick  assets. 
over  llaiiliti's  of  .\ug.  .'i  i  1907  amounts  ti  S2  32  p;r  share,  exclusive  of 
the  vahie  of  real  estate. 

RESULTS  FOR   YEARS  ENDING  A  UG.  31. 

l')06-07.         &1905-06.  1904-05.  1903-04. 

Gross  .sales $552,452  $595,113  $568,670  $369,112 

Finished  prod,  on  hand-  40,240  32,710  31,880  40,300 

Total..-     $592,692  $627,823  $600,550  $409,412 

DtJ«c«— Material  used.-  $303,540  $320,067  $297,320  $199,871 
Fin.    prjd.    on    hand 

(previous  year) 32,710  31,880  40,300  33,640 

Gross  pr.Ttits $256,442  $275,876  $262,930  $175,901 

Gen'l  &operat.  expenses         2.37,195  250.197  237.734  176.088 

Netprotit $19,247  $25,679  $25,196         def.  $186 

Other   Income a3,226  37  1.505  3,408 

Total  Income $22,473  $25,716           $26,701  $3,222 

Deduct — 

Accounts  charged  oflT...          (a)  (a)$3,187                S316  $1,539 

Dividend     (6%)$30,000              (3%)$15,000  (6%)30,000 

Bal..  sur.  or  deficit-  def.$7,527  sur. $22. 529  sur.$l  1,385  def.$28,317 
Sui-plus  previous  year--  119,765  97.236  85,851  114,169 

Totalsurplus  Aug.  31.       $112,238         $119,765  $97,236  $85,852 

a  Of  the  $3,187  charged  off  In  1905  06.  $135  subsequently  collected  Is 
Included  In  "other  Income"  in  1906-07. 

6  The  profits  of  1905  06  are  derived  from  ten  months'  operation,  owing 
to  a  strike  during  the  last  two  months  of  the  year. 

GENERAL  BALANCE  SHEET  A  UG.   31, 

Assets —  1907.  1906.  1905.  1904. 

Plant   ife  Improvements.  $370,365  $370,238  $309,083  $369,083 

Materials  on  hand 100,925  107.210  111,035  106,065 

Cashonhand       14,308  37,038  7,561  9.304 

Organization  &  charter.  8,969  8.969  8,909  8,909 

Accounts  receivable 05,850  34,033  57,288  45,421 

Bills  receivable 22,136  17,842  12,735  8,729 

Stocks  and  bonds 48,320  48,320  48,820  48,820 

Total $030,879  $023,657  $615,498  $596,397 

Liibilitlcs 

Capital  stock $500,000  $500,000  $500,000  $500,000 

Accounts  payable 18,041  3,892  18,261  10.540 

Surplus 112,238  119,765  97,237  85,851 

Total    $630,879  $623,057  $615,498  $596,397 

—V.  85,  p.   808. 

Wolverine  Portland  Cement  Co.,  Michigan. 

(Report  for  Fiscal   Year  ending  Feb.   28   1907.) 
The   report,   signed   by   President   and   General    Manager 
L.    M.    Wing,  and    the    other   directors,    says   in    substance 
under  date  of  March  26: 

General  Results. — The  season  opened  most  auspiciously.  From  March  1 
to  Sept.  1  our  shipments  were  115,000  barrels  greater  than  for  the  same 
six  months  of  1905,  with  the  price  Increasing  from  $1  15  to  $1  35  during  the 
same  period.  This  Increase  In  shipments  would  have  been  maintained 
throughout  the  entire  season  had  it  not  been  for  the  great  car  shortage 
which  developed  about  Sept.  10  and  has  continued  to  the  present  time. 
From  a  careful  estimate  of  the  sales  department,  we  lost  the  sale  of  fully 
120,000  barrels  of  cement  simply  for  want  of  cars  In  which  to  ship  It  We 
had  the  orders  and  we  had  the  cement,  but  we  could  not  "deliver  the  goods. 
The  last  six  months — from  Sept.  1  1906  to  March  1  1907 — therefore  showed 
a  decrease  of  86,000  barrels,  so  that  our  shipments  for  the  year  show  an 
Increase  of  only  about  29 ,000  barrels  over  the  previous  year.  This  lnal)lllty 
to  get  out  our  orders  promptly  resulted  In  the  accumulation  of  a  large  stock 
of  cement  and  clinker;  consequently  the  Qulncy  mill  was  closed  down 
Nov.  1.  The  Coldwater  plant  continued  in  commission  until  Dec.  23. 
The  cost  of  production  for  the  year  was  slightly  In  excess  of  the  previous 
year,  due  largely  to  the  advance  of  25  cents  per  ton  In  price  of  coal  over  1905. 

The  Clay  RR.  was  tinlshed  and  put  In  operation  about  July  1.  The  cost 
of  the  road  and  equipment  was  about  $23,000.  By  charging  the  clay  at 
45  cents  per  yard  to  our  manufacture-cost  (the  price  It  cost  us  when  we 
hauled  by  teams),  we  have  shown  a  saving  of  about  $5,000  this  season, 
and  which  we  have  credited  to  our  Clay  RR  account,  thus  leaving  the  net 
cost  of  the  road  and  equipment  to  date  about  $18,000,  at  which  we  have 
Inventoried  same. 

The  demand  at  this  time  Is  even  greater  than  It  was  a  year  ago  and  at 
prices  fully  15  cents  per  barrel  higher. 

INCOME  ACCOUNT. 

1900-07.  1905-Oa 

Sales  for  the  year,  barrels .   652,928  623,926 

Gross  earnings $887,014  $655,981 

Operating  expenses,  repairs,  taxes,  insurance,  ad- 
ministration, marketing.  &c 555,567  014,777 

$141,204 
11,035 

$152,839 

(6  ?'o)  $60,000 


Net  gain  for  the  year $332,404 

Chnroes  aaninst  surplus — 

Dividends  paid  (compare  V.  83,  p.  1301) (26  %)$260,000 

Doubtful  accounts  and  notes  charged  off 630 

Charged  off  for  depreciation  on  real  estate,  build- 
ings, machinery,  boats,  tools,  Ac 36,774 


52,839 


$297,404 
Balance,  surplus $35,000 


$112,839 
$40,000 


B.\LANCE  SHEET  FEB.  28. 


Assets — 
Permanent  ass'tg 

Supplies,  &c 

Cement  Acllnlicr 

on  hand 

Cash . 

Notes  and  accts. 


1907. 
$ 

977,919 
101,440 

67,957 
9,119 


re«clvabk; 50,607 


1906. 
$ 

987,241 
94,915 

67  ,525 
6,316 

32,164) 


1906. 


1907. 
Liabilities —  ) 

Capital  stock  (par 

of  shares  $100)  1 ,000 ,000   1 ,000 ,000 

Surplus 200,000        105. 000 

Accounts     paya- 
ble,   Ac 2, .183  8,319 

Pay-rolls 4,458  4,841 


Total... 
— V  83,  p.  1361. 


-.1,207,042    1,178,1611      Total 1,207,042    1178,161 


GENERAL   INVESTMENT   NEWS. 


RA.ILROADS,   INCLUDING  STREET  ROADS. 

Atlantic  Coast  Line  RR. — Semi-Annuul  Dividend  Payable 
in  Certijicntes  of  Indebtedness. — The^  directors  announced  on 
Thur.sday  that  the  semi-annual  dividend  of  3%,  payable 
Jan.  10  on  the  ($48,537,600)  common  stock  would  be  paid 
in  4%  certificates  of  indebtedness,  being  part  of  the  block 
of  $21,566,600  issued  in  1902,  of  which  $3,835,000  acquired 
in  the  open  market  between  June  30  1904  and  June  30  1906. 
are  held  in  the  treasury  as  an  investment.  The  official 
statement  says: 

At  a  meeting  of  the  board  of  directors  of  the  Atlantic  Coast  Line  RR.  Co. . 
held  in  B  iltimore  Dec.  12,  the  semi  annual  dividend  of  3  "o  n  the  common 
St  .ck  was  declared  out  of  surplus  net  earnings  of  the  Cjmpany,  payable 
,Jan.  10  next,  but,  owing  to  tne  existence  (f  extraordinary  rtnanclai  eondi- 
ti  )ns,  and  In  orde.-  to  pi-ovlde  for  making  linal  payment  f;:-  t.\tra  rdinary 
betterment.s  and  improvements  nearinr  compieti  n.  It  was  prMVided  that 
this  dividend  shall  be  paid  with  the  4  "i  cerliiicates  ■  f  indebtedness  of  the 
company  which  were  sjme  time  since  purchased  by  the  company  from  the 
holders  thereat,  and  which  have  been  since  held  as  investment  in  the  treas- 
ury.— V.    85.   p.    1268,    856. 

Blue  Ridge  Light  &  Power  Co.,  Staunton,  Va. — Mortgage. 
— •Tlii.s  fompany  .which,  as  successor  of  the  City  Street  Car  Co. 
of  Staunton,  operates  SJ^ miles  of  trolley  in  and  near  the  city, 
and  controls  the  Highland  Park  and  also  the  Augusta  Electric 
Co.  (capitalization,  $25,000  stock  and  $25,000  bonds),  ha.s 
made  a  mortgage  to  J.  M.  Perry,  trustee,  to  secure,  it  is 
said,  an  issue  of  $100,000  10-year  6%  bonds.  The  com- 
pany's capitalization  at  last  accounts  was  as  follows:  Stock 
authorized,  $50,000;  issued,  $25,000;  funded  debt,  none. 
J.  M.  Spotts  of  Staunton  is  President  and  C.  P.  Bowman  is 
Secretary. 

Boston  &  Maine  RR. — Possible  Sale  of  Interest  Held  by 
New  York  New  Haven  &  Hartford  RR. — See  that  company 
below.— V.  85,  p.  1461.  1338. 

Brooklyn  Rapid  Transit  Co. — Official  Statement. — A  fur- 
ther amount  of  $4,136,000  first  refunding  4%  bonds  was 
listed  this  week  on  the  New  York  Stock  Exchange.  On  a 
subsequent  page  we  print  the  statement  made  to  the  Ex- 
change in  connection  with  the  listing.  The  statement  shows 
the  purposes  to  which  the  bonds  heretofore  issued  have  been 
applied,  the  total  amount  outstanding  being  $29,057,000. 

At  the  office  of  the  company  it  was  stated  that  the  bonds 
just  listed  were  not  recently  sold,  but  were  disposed  of  about 
a  year  ago  at  much  higher  prices  than  those  now  quoted. — 
V.  85,  p.  1082.  947. 

Canadian  Northern  Ry. — .-illy  or  Subsidiary. — See  Edmon- 
ton Yukon  &  Pacific  Ry.— V.  So,  p.  1401,  1204. 

Chicago  &  Alton  RR. — Formally  Elected. — As  announced 
in  this  eoluinn  \v<iuUl  be  the  case,  Theodore  P.  Shonts,  Presi- 
dent of  the  Toledo  St.  Louis  &  Western  and  of  the  Interboro- 
Metropolitan,  has  been  elected  also  President  of  the  Chicago 
&  Alton.  George  H.  Ross,  Second  Vice-President  and  Gen- 
eral Traffic  Manager  of  the  T.  St.  L.  &  W.,  has  been  elected 
aLso  Vice-Pre.sident  of  the  C.  &  A.— V.  85,  p.  1401,  863. 

Chicago  B'orlington  &  Qiiincy  RR. — Purchase  of  Subsidi- 
ary.—  See  Denver  Utah  et  Pacific  iiR.  below. — V.  85,  p. 
1209,  1086. 

Chicago   Great   Western   Ry. — No   Interest  at   Present   on 

Debenture  Stock. — The  usual    notice  given  to  the  New  York 

Stock  E.xchange  of  the  closing  of  the  books  for  the  pa3'ment 

of    the    regular    semi-annual    interest    on    the    $28,127,089 

debenture  stock  due  Jan.  15  has  been  withdrawn,  and  it  is 

announced  that  no  interest  payment  will  be  made  at  this 

time.     Nothing   is  said   as  to   how  long  the   payment   will 

probably  be  delayed. 

The  trust  agreement  (compare  editorial  in  "Investors  Supplement"  for 
Oct.  1897:  also  V.  71,  p.  441)  provides  that  a  peri  )d  of  six  months  shall 
el  ipse  in  case  of  default  before  the  trustee,  the  Manhattan  Trust  Co.,  can 
t  ike  steps  to  enfocce  the  rights  of  either  the  debenture  holder.s  or  the 
preferred  shareholders,  and  it  further  provides  that  meetlncs  of  the  holders 
of  either  debenture  stock  or  preferred  ".\"  may  be  called  at  any  time  by 
the  London  hnance  cominittee  at  which  hclders  of  one-tenth  of  the  Isstie 
shall  constitute  a  quorum,  and  that  at  such  meetings  power  may  be  given 
to  sinct!  ,n  any  m  >difi:--it!on  of  the  rights  of  the  holders  of  the'debenture 
stock  or  preferred  "A"  stock  "against  the  company  or  its  property  whether 
such  rights  shall  arise  under  the  trust  deed  or  oiherwi.se  "  Ry'  virtue  of 
this  provision  it  was  arran-^ed  In  April  lo94  that  only  tlie  holders  of  the 
debeature  and  preferred  "A"  st^ck  who  should  subscribe  at  SO  for  certain 
addlti  )nal  djbenture  stock  should  receive  interest  and  dividends  In  cash, 
the  pvyiients  to  other  h  Iders  to  be  made  in  scrip.  Cash  p^yment.s. 
h'Mveve-,  were  resumed  f r  )m  .luly  1  1899  (see  V.  59,  p.  470). — V'.  85,  p. 
1028,   1002. 

Chicago  Peoria  &  St.  Louis  Railway  Co.  of  Illinois. — Pay- 
ment of  Overdue  Coupons. — The  holders  of  the  $2,000,000 
consolidated  mortgage  5%  30-year  gold  bonds  are  notified 
that  the  interest  due  Jul}'  1  1907  on  s;iid  bonds  will  be  ]);ud 
on  and  after  Dec.  10  1907  at  the  office  of  Dent,  Palmer  &  Co.. 
.52  William  St.,  New  York.— V.  85.  p.  1140,  1082. 

Chicago  Railways. — Large  Deposits  Under  Plan — Tim,e  for 
Deposits  to  E.rpire  Dec.  18. — The  reorganization  committee 
announces  that  "more  than  80%  of  all  the  outstanding  bonds 
and  about  three-fourths  of  the  floating  debt"  of  the  several 
companies  have  been  deposited  under  the  modificxi  phni  of 
reorganization  and  readjustment  dated  Oct.  15  1907(V.  85. 
1).  1269),  and  that  further  deposits  Avill  be  received  to  and  in- 
cluding Dec.  18.  It  is  the  purpose  of  the  committee  to  grant 
no  further  extension  of  time  except  that  in  individual  cases, 
for  good  cau.se  shown,  the  commttee  may,  upon  such  condi- 
tions as  it  may  prescribe,  permit  deposits  within  the  time 
limited  by  the  ordinance,  namely,  not  later  than  Jan.  20 
1908.  The  depo.sitaries  are  the  Harris  Trust  &  Savings 
Hank,  Chicago,  and  the  Farmers'  Loan  &  Trust  Co.,  New 
York. 
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Interest  on  Consolidated  Traction  Bonds. — An  order  has 
been  issued  on  application  of  ReceiA'^er  Sampsell .  directing 
him  to  pay  the  interest  due  Dec.  1  on  the  $6,750,000  Consoh- 
dated  Traction  lirst  mortgage  43^%  bonds  due  Dec.  1  last, — 
V.  So.  p.  1461,  1401. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Ry. — Payment  of 
Maturing  Bonds. — The  S334.800  St.  Paul  Stillwater  &  Tay- 
lor's Falls  RR.  first  mortgage  7%  bonds  maturing  Jan.  1 
1908  wU  be  paid  when  due  upon  presentation  at  the  office  of 
Treasurer  R.  H.  Williams.  Ill  Broadwav,  New  York. — 
V.85,  p.717,  1082 

Cleveland  &  Sharon  Electric  Ry. — Receivership — Injunc- 
tion.— Judge  Strimple,  in  the  Common  Pleas  Court  at  Cleve- 
land on  Dec.  10,  upon  application  of  President  Francis  B. 
Morgan,  appointed  Owen  N.  Wilcox  as  receiver  of  the  eom- 
panj'^  and  granted  an  injunction  restraining  the  Eldenbel 
Construction  Co.,  New  York,  and  C.  F.  Clendenin,  trustee, 
fi'om  voting  the  stock  for  the  purpose  of  getting  posses.sion 
of  the  road.  The  construction  company,  it  is  saicl ,  was  under 
agreement  to  float  the  company's  bonds  in  London,  receiving 
for  that  service  55%  of  the  stock. — V.  83,  p.  1347. 

Dayton  Lebanon  &  Cincinnati  Railroad  &  Terminal  Co. — 
Bond  Issue.  A:c. —  I'liis  eomiiauy,  incurporati'd  in  Ohio  on 
May  31  1907  with  SI  ,000 .000  capital  stock,  as  successor  of 
the  Dayton  Lebanon  &  Cincinnati  RR.,  made  in  the  early 
summer  a  first  mortgage  to  the  Cleveland  Trust  Co . ,  as  trus- 
tee, securing  an  i.ssue  of  $300,000  5%  gold  bonds  of  $1,000 
each,  dated  June  1  1907  and  due  June  1  1922,  but  subject 
to  call  June  1  1917,  any  or  all  at  105,  The  entire  bond  issue 
is  to  be  used  to  complete  the  line  into  Dayton.  President 
and  Treasurer,  Frank  Brandon,  under  date  of  Lebanon,  O., 
Oct.  18,  wrote  as  follows: 

Our  company  operates  a  steam  railroad  and  while  we  have  traffic  arrange 
ments  with  eUctric  lines  from  our  junction  into  Dayton  for  passcngtr  trafflct 
and  from  Lebanon  to  Cincinnati  for  passenger  traffic,  yet  we  should  not  he 
rcpresentt=d  as  an  electric  railway.  Our  line  txtLnds  from  Lebanon  In 
Warren  County,  to  Lebanon  Junction,  being-  the  junction  point  of  the 
C.  H.  &  D.  RR.,  about  seven  miles  east  of  Dayton,  a  distance  of  23.10 
miles.  We  also  have  a  line  constructed  from  the  station  of  Hempstead 
on  our  line  into  the  station  of  Lambeth,  which  is  at  the  Dayton  State 
Hospital  in  the  City  of  Dayton,  a  distance  of  4  miles,  making  27.10  miles 
■we  have  now   in  operation. 

We  own  valuable  terminal  prop;rty  In  Dayton  and  our  present  authorized 
bond  Issue  of  $300,000  Is  for  the  purpose  of  completing  the  line  into  the 
Union  Station  at  Dayton  and  improving  our  terminal  property.  We  own 
4,")  acres  in  the  City  of  Dayton  and  it  only  requires  two  miles  of  additional 
■constiTJctlon  to  put  our  trains  into  the  L'nion  Station. — V.  85,  p.  40. 

Denver  Utah  &  Pacific  RR. — Sale. — The  shareholders  will 
meet  at  the  office  of  the  company  in  Denver  on  Jan.  15  1908 
for  the  purpose  of  acting  upon  the  question  of  selling  the 
railroad,  property  and  franchises  of  this  company  to  the 
Chicago  Burlington  it  Quincy  RR.  Co.,  the  railroad  and 
property  aforesaid  being  now  under  lease  to  said  company." 
W.  P.   Durkee  is  Secretarj^ 

It  does  not  appear  what  road,  if  any,  the  company  has  constructed,  no 
allusion  to  it,  sj  far  as  we  can  see,  l>elng  made  in  the  last  annual  report 
of  the  C.  B.  &  Q.  In  March  lOOfi.  however,  the  company,  even  then  looked 
upon  as  a  Burlington  project,  liled  amended  articles  of  Incorporation  In 
Colorado  providing  for  a  line  from  Denver  to  the  Pacific  Coast  (via,  it  was 
said,  the  Continental  Divide  and  Defiance  Canyon)  and  also  for  sundry 
l3 ranches  in  Colorado. 

Duluth  Rainy  Lake  &  Winnipeg  Ry.  Co. — Completion  of 
Line. — On  Dec.  10  the  operation  of  through  trains  from  Du- 
luth to  Edmonton  over  this  new  line  was  begun,  and  it  is 
expected  that  the  bridge  at  International  Falls  will  be  com- 
pleted by  Jan.  15  and  connection  thus  be  established  over 
the  Canadian  Northern  through  to  Winnipeg. 

Bonds  Offered — Earnings. — Eversz  &  Co.,  Chicago  and 
New  York,  are  ofl"ering  for  sale  a  block  of  the  road's  first 
mortgage  sinking  fund  5%  gold  bonds  dated  Jan.  1  1906, 
of  which  the  total  authorized  issue  ($2,000,000)  is  now  out- 
standing ,  being  a  first  and  only  lien  on  all  property  now  owned 
or  hereafter  acquired.  "Issued  at  $20,000  per  mile  of  main 
ine  mileage  against  an  actual  cash  cost  of  nearly  $40,000 
per  mile."     A  circular  says: 

The  interest  on  bonds  Is  guaranteed  by  the  Virginia  &  Rainy  Lake  Co., 
one  of  the  largest  and  most  piofltable  corporations  In  Minnesota.  Paid-up 
capital,  $3,000,000;  net  assets  over  and  above  all  liabilities  over  $10,000,- 
000.  The  Duluth  Rainy  Lake  &  Winnipeg  Ry.  forms,  with  connections, 
the  shoitest  route  between  Duluth  and  Winnipeg,  shorter  than  any  other 
now  existing  by  nearly  80  miles.  The  road  has  approximately  100  miles 
of  main  line  and  60  miles  of  branches  and  spurs,  and  Its  relations  with  con- 
necting lines  are  cordial  and  on  a  profitable  basis. 

For  the  nine  months  ending  Sept.  30  1907,  as  officially  reported,  the 
gross  earnings  weie  $349,947;  operating  expenses  and  taxes,  $212,266;  net 
earnings,  $137,681.  The  above  earnings  were  made  with  only  48  miles  of 
main  line  In  full  operation.     Compare  V.  84,  p.  158. — V.  85,  p.  599. 

Easton  (Pa.)  Consolidated  Electric  Co. — Plan  Approved. — 
The  shareholders  at  the  meeting  on  Dec.  10  adopted  the  plan 
for  the  merger  of  sub.sidiaries  as  described  in  V.  85,  p.  1461 . 

Edmonton  Yukon  &  Pacific  Ry. — Bonds,  Etc. — This  com- 
pany, a  sub.sidiary  or  allj'  of  the  Canadian  Northern  Ry.  Co., 
William  Mackenzie  being  the  President  of  both  corporations, 
gives  notice  that  it  will  apply  to  the  Parliament  of  Canada 
at  its  next  session  for  an  Act  "extending  the  limitof  the  issue 
of  bonds,  debentures  or  other  securities  to  the  sum  of  $25,000 
per  mile  in  respect  of  the  company's  line  constructed  or  to 
be  constructed  east  of  the  foothills  of  the  Rocky  Mountains, 
and  to  $35,000  per  mile  on  other  portions  of  the  company's 
line."  .A.t  last  accounts  the  authorized  capital  stock  was 
$5,000,000  and  4L2  miles  of  track  had  been  laid. 

The  company  was  incorporated  by  the  Dominion  Act  of  1896,  59  Vic, 
Chapter  71 ,  under  the  name  of  the  Edmonton  District  Railway,  with  powers 
to  construct  and  operate  a  railway  from  some  point  within  the  town  of 
Edmonton  to  a  point  In  South  Edmonton  on  the  Calgary  &  Edmonton  Ry., 
and  to  connect  therewith;  also  from  some  point  within  the  town  of  Edmon- 
ton, via  the  village  of  St.  Albert,  to  a  point  on  the  Athabaska  River,  at  or 
near  Fort  Asslnlbolne,  with  a  branch  to  Stony  Plains;  also  from  some  point 
within  the  town  of  Edmonton  to  a  point  at  or  near  Fort  Saskatchewan,  to- 
gether with  a  branch  to  a  point  on  Sturgeon  River.  By  the  Dominion  Act 
of  1898.  61  Vic.  Chapter  63,  the  company  was  empowered  to  extend  their 
llne'of  rallwav  from  the  Athabaska  to  the  navigable  waters  of  Pelly  River. 


B.v  the  Dominion  Act  of  1889.  62-63  Vic,  Chapter  64.  the  name  of  the 
company  was  changed  to  the  above,  with  powers  to  extend  the  rallwav  via 
the  Yellow  Head  Pass,  or  the  Peace  River  Pass,  to  a  p:!lnt  in  British  cilum- 
bla,  or  to  connect  with  the  railway  which  the  British  PacHic  Railway  C  >.  Is 
authorized  to  construct,  and  also  to  construct  and  operate  a  branch  line 
to  some  point  on  the  Yukon  River.  By  the  Dominion  .Subsidy  Act  of  1903. 
3  Edw.  VII.  chapter  57,  item  28.  the  grant  to  this  company  of  a  subsidy  of 
$3,200  a  mile,  with  an  addition  of  50  "o  on  the  cost  In  excess  of  $15,000  a 
mile,  limited  in  all  to  $6,400  a  mile,  was  authorized  for  50  miles  of  a  railway 
from  the  town  of  Strathcona  to  Edmonton,  and  thence  westerly  towards 
the  Yellow  Head  Pass.  Recently  it  was  announced  that  application  would 
be  m.'.de  to  the  Canadian  Parliament  for  authority  to  construct  branch  lines 
to  Vancouver  and  to  the  headwaters  of  the  McLeod  and  the  Brazeau  rivers. 

Erie  RR. — E.rplanation  of  Increase  in  Expenses  for  October 

1907. — .\s  explaining  the  extraordinary  increase  of  $827,754 

in  the  operating  expenses  for  October  1907  as  compared  with 

the  same  month  in  1906  (see  our  Net  Earnings  Department 

on  a  preceding  page),   President   LInderwood  is  quoted  by 

the  New  York  "Sun"  as  follows: 

The  statement  for  October  should  be  construed  in  connection  with  the 
statements  for  the  previous  three  months.  As  the  statement  for  October 
falls  below  a  fair  average  of  the  company's  business,  so  those  for  the  pret^ious 
months  of  the  fiscal  year  made  a  better  showing  than  was  justified  by  the 
actual  condition  of  affairs.  In  the  previous  three  months  it  was  very 
difficult  to  secure  unskilled  labor  of  the  sort  that  Is  required  to  repair 
road-beds  and  make  other  preparations  for  the  winter  months.  In  October, 
on  the  other  hand,  labor  was  easily  secured,  and  In  this  month  there  was 
accomplished  work  which  ordinarily  Is  spread  over  at  least  three  months. 
In  October  the  Erie  rushed  repair  and  maintenance  work;  In  the  previous 
three  months  very  little  was  done  in  this  direction. — V.  84,  p.  1461    1338. 

Geary  Street  Park  &  Ocean  RR.,  San  Francisco. — Appro- 
priation for  Municipal  Raihvay  Held  Invalid — Judge  Sturte- 
vant  on  Dec.  2,  in  the  suit  brought  by  the  As.sociated  Savings 
Banks,  held  that  the  appropriation  of  $720,000  in  the  annual 
budget  for  1907  for  the  building  of  a  street  railway  on  Geary 
Street  under  municipal  ownership  was  invalid  because  the 
Board  of  Supc>rvisors,by  including  the  same, exceeded  theSl 
debt  limit. 

International  &  Great  Northern  RR. — New  General  Man- 
ager.— H.  W.  Clarke,  Superintendent  of  Transportation  of 
the  Mobile  &  Ohio,  has  been  elected  Second  Vice-President 
and  General  Manager  of  the  International  &  Great  Northern , 
effective  Jan.  1,  succeeding  Leroy  Trice,  resigned. — V.  84, 
p.  1551. 

Interstate  Railways,  Philadelphia. — Option  to  Subscribe . — 
Stockholders  of  record  Dec.  5,  it  is  announced,  will  be  al- 
lowed to  subscribe  at  par,  $100  a  share,  for  the  $500,000  new 
stock,  to  the  extent  of  one  new  share  for  every  four  shares 
of  their  respective  holdings.  The  proceeds,  it  is  stated,  will 
be  used  for  permanent  improvements,  including  new  cars, 
power-house  equipment  and  track,  &c.  Subscriptions  must 
be  filed  on  or  before  Dec.  20  and  must  be  paid  50%  on  Jan.  15 
and  50%  on  March  16  1908. 

Earnings. — The  gross  earnings  of  the  subsidiar}^  com- 
panies for  the  11  months  ended  Nov.  30  1907  increased 
$205,116  and  for  the  month  of  November  increased  $16,347 
over  the  corresponding  periods  of  1906. — V.  84,  p.  1052,  570. 

Louisville  (Ky.)  Traction  Co. — Dividend  on  Common  Stock 
Omitted. — The  directors  on  Dec.  9,  because  of  the  extraordi- 
nary expenses  of  the  past  year,  voted  to  omit  the  quarterly 
dividend  on  the  $11,880,000  common  stock  usually  payable 
Jan.  1.  There  is  also  $2,500,000  preferred,  dividends  April 
and  October, 

Dividend  Record  of  Common  Stock  (Per  Cent) . 
Oct.  '04.    Apr.  '05.        Oct.  1905.        Apr.  '06.    July  1906  to  Oct.  1907,  incl. 
\H  1 '4        1  >4  &  J-^  extra .         2  4  %  per  annum  (1  %  quar.) . 

— V.  84, p.  1183. 

Metropolitan  Street  Railway,  New  York. — Notice  to  Mi- 
nora g  Shareholders. — .\  committee  consisting  of  John  I. 
Waterbury,  Chairman,  New  York;  Edmund  C.  Converse, 
New  York,  and  Harry  S.  Hopper,  Philadelphia,  with  Simp- 
son, Thacher  &  Bartlett,  coun.sel,  62  Cedar  St.,  New  York, 
and  William  P.  Daniels,  Secretary,  20  Wall  St.,  New  York, 
urges,  by  advertisement  on  another  page,  that  the  minoritj' 
shareholders,  in  order  to  maintain  and  protect  the  rights  and 
interests  of  the  minority  stock,  deposit  their  stock  with  the 
Manhattan  Trust  Co.,  20  Wall  St.,  New  York  City,  or  the 
Fidelity  Trust  Co.,  327  Chestnut  St.,  Philadelphia,  under 
the  terms  of  a  protective  agreement  of  date  Dec.  10  1907. — 
V.  85,  p.  1462,  1270. 

New  Orleans  Railway  &  Light  Co. — Dividend  Omitted. — 
In  view  of  the  expenditures  for  improvements,  the  directors 
have  decided  to  omit  the  dividend  which  would  usuallv  be 
paid  Jan.  15  on  the  $10,000,000  (5%  non-cumulative) 
preferred  stock.  Quarterly  distributions  of  \}4%  were 
begun  in  January  1906  and  paid  regularly,  to  and  including 
last  July,  but  in  October  only  ^%  was  distributed.  Ex- 
penses are  to  be  curtailed  and  some  of  the  executive  officers 
fiave  accept(>d  a  reduction  insalaries.     Compare  V.  85, p. 654. 

New  York  City  Ry. — State  Receivers  Stayed. — Justice 
Greenbaum  in  the  Supreme  Court  on  Thursday  granted  an 
order  restraining  J.  Hampden  Dougherty,  Paul  Fuller  and 
Melvin  G.  Palliser,  who  were  appointed  on  Nov.  29  by  Judge 
Seabury  as  receivers  of  the  New  York  City  Ry.  and  Metro- 
politan Street  Ry.,  from  taking  possession  of  the  properties 
of  the  two  companies,  pending  appeals  to  the  Appellate 
Division  of  the  Court.     Compare  V.  85,  p.  1462,  1339. 

Justice  Greenbaum  also  authorized  the  receivers  appointed 
by  the  State  court  to  begin  a  suit  in  the  United  States  Circuit 
Court  udner  the  terms  of  Justice  Seabury's  order  to  test  the 
right  of  the  Federal  receivers  to  continue  to  hold  the  prop- 
erty, on  condition  that  such  suit  must  not  be  brought  to 
trial  until  the  Appellate  Division  shall  have  decided  the 
appeal  from  Justice  Seabury's  order. — V.  85,  p.  1462,  1339. 

New  York  &  Long  Island  RR. — Decision. — Justice  Davis 
in  tlie  Supreme  Court  in  this  city  on  Monday  sustained  the 
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(l(>nuirrcr  interposed  by  the  company  in  the  action  brought 
by  the  city  to  ri'stram  the  company  from  completing  the 
tunnel  on  the  ground  that  the  corporation  ceased  to  exist 
on  Jan.  1  1907  because  of  its  failure;  to  finish  the  work  before 
that  date.         , 

The  Appellate  Division  of  the  Supreme  Court  recently  affirmed  the 
decision  of  the  lower  court,  which  refused  to  grant  an  Injunctiun  pending 
the  trial  to  prevent  the  prosecution  of  the  work  on  the  ground  that  the 
company  would  suller  Irreparable  loss  if  the  work  were  to  be  then  stopped 
and  that  It  would  be  better  to  complete  the  tunnel  and  determine  its  validity 
later.      Oonipare  V.  85,  p.  1.S3S);  V.  83,  p.  1229;  V.  82,  p.  7,)2. 

.Justice  Davis  says  the  records  pi-ove  that  the  defendant  corporation  was 
oriranlzed  for  a  specilic  purp^^-se,  to  complete  within  a  certain  lime  and  there- 
after operate  the  tunnel  and  railroad  set  forth  in  its  articles  of  incorpora- 
tion and  that  failure  to  complete  the  road  or  any  part  and  operate  the  same 
by  Jan.  1  1907  constitued  a  violation  of  the  provisions  of  the  railroad  law. 
Such  a  violation,  the  Court  says,  "was  ipso  facto  an  extinction  of  the  cor- 
poration, and  it  did  not  require  the  brintjing  of  an  action  to  dissolve  the 
corporation,  and  the  so-called  franchises  mentioned  in  the  complaint  wee 
immediately   e.\tlnguished. 

"So  It  appears  that  the  action  is  brought  against  a  defendant  that  has 
no  existence.  The  defendant  being  dead.  In  the  sense  referred  to,  there 
can  be  no  pleading  to  the  complaint  on  behalf  of  the  defendant.  The 
defendant  corpiralion  being  thus  eliminated,  tire  question  arises  as  to  who 
shall  be  proceeded  against  for  the  alleged  trespass.  I  do  not  agree  with  the 
demurrant's  views  that  the  property  rights  and  franchises  mentioned  in  the 
complaint  survive  the  extinction  of  Its  corporate  existence  and  pass  to  the 
directors  as  trustees  for  the  benefit  of  those  concerned  and  that  these 
trustees  are  the  proper  parties  defendant.  If  this  were  so  the  trustees  might 
take  their  own  time  to  complete  the  road,  and  thus  defeat  the  very  purpose 
of  the  statute  to  insure  the  speedy  completion  of  the  work  for  pulilic  uses. 
My  con'"'usion  is  that  the  demurrer  is  properly  Interposed.  The  demurrer 
really  assumes  that  thtr^'  is  a  defendant  here.  As  a  matter  of  fact  there  is 
no  acti  <n  pending,  nor  was  tnere  at  the  time  the  demurrer  was  served." 

A  friend  of  the  company  is  quoted  as  saying: 

Justice  Davis's  decision  does  not  affect  the  status  of  the  tunnel  and  will 
not  prevent  Its  ownership  by  the. men  who  took  title  to  it  in  the  corporation's 
name.  .Since  Jan.  I  the  dii-eotors,  as  trustees,  have  been  holding  the  proper- 
ties and  prosecuting  the  work  In  behalf  of  the  owners,  that  is,  the  original 
stockholders.  The  recent  decision  of  the  Appellate  Division  settled  that 
the  corporation's  ownership  of  Its  properties,  including  its  franchises, 
remain  in  its  successors,  who  are  now  the  directors-trustees.  I  have  no 
fear  that  the  Court  of  Appeals  will  sustain  a  decision  that  the  franchises 
are  void  and  forfeited,  as  the  courts  have  always  granted  to  the  successors 
of  a  corporation  in  such  event  a  "reasonable  time"  after  they  have  suc- 
ceeded to  the  franchises  to  comply  with  the  terms  of  the  franchises. — V. 
85,  p.   133i>,  8fi5. 

New  York  New  Haven  &  Hartford  RR. — Possible  Sale  of 

Interest    in    Boston    &    Maine   RR. — It    was    announced    on 

Wednesday  that  negotiations  are  in  progress  for  the  sale  of 

this  company's  interest  in  the  Boston   &  Maine,  consisting 

of  $10,994,800  of  the  total  of  $'28,-291,790  of  outstanding 

capital  stock  to  "a  competing  interest,"  which  was  variou.sly 

assumed  to  mean  the  New  York  Central   &  Hudson  River 

Railroad  Co. or  the  Canadian  Pacific,  or  their  representatives. 

Disavowals,  however,  were  promptly  .forthcoming  froin  per- 

,sons  identified  with  both  of  these  roads.     President  Mellen 

is  quoted  as  saying  in  substance: 

I  do  not  feel  that  negotiations  looking  to  the  sale  of  our  Boston  &  Maine 
stoclc  have  reached  that  point  whex-e  1  can  discuss  it -at  any  length.  It  is 
not  a  subterfuge,  however,  and  we  are  not  seeliing  to  evade  in  any  respect 
either  the  spirit  or  letter  of  any  law.  The  opportunity  has  presented  itself 
to  us  whereby  we  can  dispose  of  our  Boston  &  Maine  stock  at  a  very  satis- 
factory and  profitabie  figure,  and  naturally,  in  the  present  state  of  the 
financial  markets,  a  cash  offer  such  as  we  have  received,  looks  attractive 
to  us.  The  prospective  purchaser  is  an  interest  competitive  with  the 
New  York  New  Haven  &  Hartford,  although  our  road  will  be  protected 
by  contract  which  will  preserve  our  relationships.  The  sale  would  be  for 
cash,  although  the  purchase  price  may  be  spread  over  a  series  of  payments. 

A  director  remarks  that  perhaps  those  who  have  so  bitterly 
assailed  the  New  Haven  road  and  its  motives  in  connection 
with  the  Boston  &  Maine  may  come  to  the  conclusion  that  it 
were  better  for  their  interests  had  we  been  allowed  unham- 
pered to  work  out  our  plan.s. — V.  85,  p.  1462,  1402. 

New  York-Philadelphia  Co. — Sale  of  Block  of  Stock. — 
W.  A.  Stern  and  I.  H.  Silverman,  of  the  Philadelphia  con- 
tracting firm  of  Stern  &  Silverman,  have  disposed  of  their 
entire  holdings  in  the  company  to  A.  N.  Chandler  &  Co., 
who  were  already  identified  with  the  enterprise. 

Payment  of  Coupon. — -A.  N.  Chandler  &  Co.  inform  us  that 
the  overdue  coupon  of  Dec.  1  1907  is  to  be  paid  Jan.  1  1908. 
— -V.  85,  p.  1270.  1210. 

Norfolk  &  Southern  Ry. — Collateral  Trust  Notes. — This 
company  has  made  an  issue  of  $2,750,000  3-year  6%  collat- 
eral trust  notes,  dated  Oct.  1  1907,  due  Nov.  1  1910,  but  sub- 
ject to  call,  as  an  entire  issue  only,  on  any  interest  date  be- 
fore maturity  at  102}^  and  interest.  Denomination  $1,000. 
Interest  payable  May  and  November  at  the  Manhattan  Trust 
Co.,  New  York.  These  notes  are  secured  by  deposit  of  the 
following  Ksecurities: 

Norfolk  &  Southern  Ry.  "first  and  refunding  mortgage  5  %  bonds 
due  May  1  1956  (additional  to  $14,000,000  in  hands  of 
public) §1 ,000 ,000 

Norfolk  &  .Southern  RR.  first  general  mortgage  bonds  due  July  1 

1954  (additional  to  S2, 390, 000  In  hands  of  piibllc)     2,040,000 

Norfolk  &  Southern  Ry.  10-year  5  %  equipment  trust  bonds 
dated  Oct.  1  1907,  with  sinking  fund  of  $60,000  semi-annually, 
total  Issue 1,200 ,000 

Touching     their  reasons  for  subscribing  for  $125,000  of 

this  issue  of  collateral  trust  notes,  the  receivers  of  the  Union 

Tru.st  Co.  of  Providence  in  their  report  filed  on  Nov.  30  said 

in  substance: 

The  largest  Item  In  our  schedule  is  Norfolk  &  Southern  Railw;iy  Co., 
carried  at  .$2,011,000.  This  investment  is  an  underwriting,  so  called.  In 
March  1906  an  organization  was  formed  to  acquire  the  stock  and  securities 
of  four  railroads  and  three  lumber  companies  located  in  Virginia  and  North 
Carolina.  It  was  estimated  that  $16,000,000  was  required  for  the  purpose 
and  for  the  development  of  the  properties.  Tliat  amount  was  suti.s<Tll>ed 
by  some  200  underwriteis,  some  of  whom  paid  their  siibseriptions  in  full 
and  some  in  Installment,  the  syndicate  managers  raising  the  unpaid  balance 
by  a  loan.  The  Union  Trust  Co.  paid  In  $1,000,000  and  the  Manul'actur- 
ers'  Trust  Co.  $1 ,000,000,  giving  the  Union  Trust  Co..  after  the  merging  of 
the  two  corporations,  $2,000,000,  and  making  It  the  largest  single  \mdcr- 
wrlter.  For  this  payment  It  became  entitled  to  receive  SI  ,750,000  In  bonds 
of  the  new  rallro.id,  ,$600,000  In  preferred  stock  and  $1,000,000  In  common 
stock.  In  all  $3,350,000  of  securities,  which  are  now  In  the  hands  of  the 
receivers.      (Compare  V.  82,  p.  920.) 

The  properties  were  acquired  and  the  work  of  extension  has  been  going  on. 
The  properties  are  undoubtedly  valuable,  the  roads  are  In  operation,  they 
are  s;iid  to  be  earning  their  fixed  charges  and  some  of  them  earning  more, 
and  the  ext"nslve  timber  Innds  arc  among  the  best  and  the  most  available 
in  the  country.  The  cost  of  the  Improvnirnt,  however,  was  underesti- 
mated, the  tnoney  Is  exhausted,  the  work  of  extension  has  been  stopped 


and  the  properties  were  threatened  by  the  demands  of  unpaid  creditors 
Almost  tne  first  document  wliich  was  brought  to  the  attention  of  the 
receivers  upon  theii  appointment  was  an  urgent  appeal  from  the  syndicate 
managers  that  tiie  undei-writers  subscribe  in  propoition  to  their  holdings 
to  at  least  $1,000,000  of  3-year  collateral  trust  notes. 

The  recelveis  went  to  New  York,  conferred  with  the  other  parties  chiefly 
interested,  and  satisfied  themselves  as  far  as  was  possible,  without  actually 
seeing  the  properties, of  the  inherent  value  of  the  enterprise,  of  tlie  absolute 
necessity  of  raising  further  money  and  of  the  irnposslLiiity  of  doing  this  by 
the  sale  of  tlie  notes  In  the  market  under  present  conditions,  and  further, 
that  the  notes  to  be  pureh;,sed  by  the  underwriters  were  well  secured. 
Upon  their  return  they  put  the  matter  before  the  Court  snd  obtained  &u- 
thority  to  Invest  $125,000  in  the  purchase  of  such  collster;  1  ti-u.st  notes  at 
90  %  of  their  fcioe  value,  upon  receiving  assurance  th;.t  the  $1  ,000,000  to  he 
received  from  the  sale  of  such  notes  should  be  used  for  the  relief  of  the  rail- 
rord  company  fiom  its  pressing  necessities.  The  purchc.se  of  notes  to  the 
amount  of  $138,888  has  been  made  upon  these  terms,  End  some  $700,000  has 
alrej'dy  been  assured  to  the  company,  with  the  promise  of  the  full  .mount 
required.  The  future  of  the  enterprise  will  depend  upon  the  efficiency 
of  the  management  and  the  general  condition  of  business  as  Kffecting  the 
money     market.— V.  85,  p.   1210,  1083. 

Pere  Marquette  RR. — Meeting  Ratifies  Reorganization  Plan. 

— The  shareholders  at  the  adjourned  meeting  on  Dec.  9,  by 

the  unanimous  vote  of  about  276,000  shares  out  of  a  total 

of  280,000,  ratified  the  reorganization  plan  (see  V.  85,  p.  41, 

100,222)  through  the  adoption  of  the  following  propo.sitions: 

1 .  To  approve  the  proceedings  taken  at  a  special  meeting  of  the  directors 
of  the  company  held  on  Aug    12  1907. 

2.  To  approve  a  certain  agreement  dated  Aug.  12  1907  for  the  consolida- 
tion of  the  Pere  Marquette  RR.  Co.  of  Michigan  and  the  Pere  Marquette 
RR.  Co.  of  Indiana 

3.  To  approve  a  certain  agreement  dated  Aug.  12  1907  between  the 
Pere  Marquette  RR.  Co.,  the  Cincinnati  Hamilton  &  Dayton  Railway  Co., 
and  Nathaniel  Thayer  and  others,  committee,  providing  for  the  settlement 
by  arljitratiiin  of  all  claims  whatsoever  between  the  two  said  corporations 
and  for  the  cancellation  of  the  indentuie  of  lease  from  the  Pere  Marquette 
RR.  Co.  to  the  Cincinnati  Hamilton  &  Dayton  RR.  Co.  dated  March  1 
1905  upon  such  terms  as  the  arbitrators  (William  W.  Crapo  and  Judson 
Harmon)   may  determine. 

General  Solicitor  F.  W.  Stevens  at  Detroit  after  the  meet- 
ing gave  out  a  statement  referring  to  the  subscription  by 
the  shareholders  for  the  issue  of  $5,000,000  debentures, 
and  adding: 

The  reorganization  takes  the  form  of  a  consolidation  of  the  present  com- 
pany with  the  subsidiary  company  iiuown  as  the  Pere  Marquette  RR.  Co. 
of  Indiana. 

The  plan  of  reorganization  has  been  submitted  to  United  States  Circuit 
Court  Judge  Lurton  in  the  receivership  cause  and  an  oider  has  been  made 
in  substance  as  follows:  The  reorganized  company  may  file  an  agreement 
in  the  receivership  cause  assuming  all  the  debts  and  liabilities  of  the  present 
company  and  of  the  receiver  and  agreeing  to  pay  the  sum  with  reasonable 
promptness.  Upon  this  agreement  being  filed  the  receiver  is  authorized 
to  turn  over  to  the  new  company  the  possession  and  control  of  the  property 
and  business.  The  Court  retains  jmisdlctlon,  however,  and  reserves  the 
right  to  retake  possession  through  the  receiver  if  for  any  reason  it  should 
be  deemed  proper.  There  are  other  provisions  for  the  protection  of  creditors 
and  claimants. 

The  consolidation  agreement  of  the  Pere  Marquette  RR. 
Co.  and  the  Pere  Marquette  RR.  Co.  of  Indiana,  it  is  under- 
stood, was  filed  at  Lansing, Mich. , on  Dec.  13.  Theold  board 
has  been  re-elected  with  the  addition  of  I.  G.  McCullough, 
Walter  B.  Horn,  Allen  Wardell  and  Thomas  W.  Joyce,  all 
of  New  York;  and  Frederick  W.  Stevens  of  Detroit. — V.  85, 
p.  1402,  1210. 

Southern  Pacific  Co. — E.rplanation  as  to  October  Expense 
Account. — The  following  statement  accompanied  the  official 
report  of  earnings  for  the  month  of  October,  which  will  be 
found  under  the  heading  "Net  Earnings  to  Latest  Date" on 
a  preceding  page: 

About  $1 ,351 ,400  of  the  Increase  in  expenses  is  for  maintenance  of  way, 
structures  and  equipment.  Renewals  of  rails  and  ties  increased  $148,000 
and  ballasting  $50,000.  Expenses  in  bringing  the  roadbeds  damaged  by 
last  winter's  floods  up  to  a  standard  condition  caused  an  increase  of  $362!- 
000.  Depreciation  charges  for  equipment  amounted  to  $182,000.  Re- 
pairs and  renewals  of  freight  cars  inci-eased  8122,000.  The  remaining  In- 
crease is  in  current  repairs  or  in  part  by  the  greater  expense  in  maintaining 
the  roadway  under  the  greater  traffic  moved  over  it,  the  greater  expense 
of  keeping  up  locomotives  of  a  heavier  type,  and  the  iiTcrease  in  wages  and 
cost  of  material.  Expenses  for  conducting  transport.ation  increased  $825,- 
320,  the  result  in  part  of  increase  in  cost  of  fuel  and    materials  of  $243,000. 

Higher  wage  schedules  and  overtime,  $117,000,  and  the  greater  per  diem 
payments  for  the  use  of  cars,  $99,000.  The  remaining  increase  resulted 
principally  from  an  Increase  in  ton  mileage  of  about  17%.  Expenses  of 
"outside  operations,"  1.  e.,  dining  ca'.-s,  water  lines,  &c. ,  which  under  the 
Inter-State  Commerce  Commission  classification  are  now  dealt  with  sepa- 
rately, increased  $302,000,  the  result  mainly  of  increased  wage  schedules 
and  higher  cost  of  fuel  and  material.  Taxes  inci-eased  $112,712. — V.  85, 
p.  406;  285. 

South  Side  Elevated  RR.,  Chicago. — Death  of  President. — 
President  Marcellus  Hopkins  died  of  pneumonia  on  Dec.  7. — 
V.  84,  p.  932. 

Third  Avenue  RR.,  New  York. — Shareholders'  Committee. — 
"The  Metropolitan  Street  Ry.  Co.,  lessee  of  the  Third  Avenue 
RR.  Co.  and  the  New  York  City  Ry.  Co.,  sub-lessee,  being 
in  the  hands  of  receivers,  and  various  legal  proceedings 
h&,ving  been  instituted,  and  others  being  contemplated, 
affecting  directlj^  or  indirectly  the  interests  of  the  stock- 
holders of  the  Third  Avenue  RR.,"  a  committee  has  been 
formed  at  the  request  of  a  large  amount  of  stock  of  the  Third 
Avenue  RR.  to  act  under  an  agreement,  dated  Dec.  9  1907, 
for  the  purpose  of  conserving  the  interests  of  said  stock- 
holders. Holders  of  stock  are  requested  to  cooperate  with 
the  committee,  and  join  in  said  agreement,  copies  of  which 
may  be  obtained  froin  the  Secretary.     The  committee  are: 

William  N.  Kremer,  Chairman;  Edward  M.  Burghard,  George  S.  Coe, 
Thomas  Hitchcock  and  Charles  RemsCn,  with  Edw.ird  M.  Shepard,  Coun- 
sel, 128  Broadway,  New  York  City,  and  John  M,  Perry,  Secretary,  55 
William  St..  New  York  City.— V.  85,  p.   1402,  1340. 

Toledo  Railway  &  Terminal  Co. — Successor  Company. — See 

Toledo  Terminal  RR.  below. 

On  Dec.  10  a  deed  dated  Dec.  4  was  filed  at  Toledo  trans- 
ferring the  property  to  the  new  company. — V.  85,  p.  1402, 
1463. 

Underground  Electric  Railways  of  London,   England. — 

Holders  of  Over  90%  of  Notes  A.s.sent. — It  was  stated  at  the 
office  of  Speyer  &  Co.  yesterday  that  the  holders  of  over 
$15,000,000  of  the  5%  notes,  out  of  a  total  issue  of  $16,- 
550,000,  have  already  accepted  that  firm's  offer,  and  sold 
their  Dec.  1  1907  coupon  to  Speyer  &  Co.  This  is  over  90% 
of  the  total  American  issue,  and  it  is  understood  that  ap- 
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proximately  the  same  amount  of  sterling  noteholders  have 
accepted  the  similar  offer  of  Spever  Brothers  in  London. 
Compare  V.  85.  p.  1402. 

Union  Pacific  RR. — Official  Explanation  for  Increased 
Expenses  in  October. — The  following  has  been  given  out  in 
connection  with  the  statement  of  gross  and  net  earnings 
for  October,  which  is  given  on  a  preceding  page  of  this  issue: 

About  $431,000  of  the  increa.se  in  expenses  is  f^r  maintenance  rf  way. 
structures  and  equipment.  Renewals  of  cross  ties  increased  $00.24/. 
and  ciiarges  for  equipment  depreciation  $90.()50.  The  remaininii  increase 
is  in  current  reoairs.  renewals  of  roadway  and  of  equipment,  caused  in 
part  by  tlie  greater  expense  in  malntainlrig  the  roadway  under  the  greater 
traffic  moved  over  it,  the  s'reater  expense  of  keeping-  up  locomotives  of  the 
present  heavv  type,  and  the  increase  in  wages  and  cost  of  material. 

Expenses  for  conductinir  transportation  and  general  expenses  increased 
S645.801.  the  result  in  part  of  an  increase  in  ton  mileage  of  about  21  %. 
higher  wage  schedules  and  increased  cost  of  fuel  for  locomotives.  Taxes 
Increased  S53,6S0. — V.  85,  p.   1144.  1083. 

Warren  &  Jamestown  Street  Ry. — Second  Mortgage. — 
Public  Service  ConiiuissiDn  No.  2  on  Dec.  9  approved  the 
company's  plan  for  making  a  second  mortgage  to  secure  an 
issue  of  $100,000  bonds.  (Compare  page  101  of  "Street  Rail- 
way" Section). 

West  End  Street  Ry.,  Boston. — Xew  Stock. — The  share- 
holders will  vote  on  Dec.  20  uijon  increasing  the  common 
capital  stock  by  $1,010,900.  thi-ough  the  issue  of  not  exceed- 
ing 20,218  shares  of  the  par  value  of  $50  each.  Compare 
V.  85,  p.  1463 

Western  Ohio  (Electric)  Ry. — Preferred  Stock  Listed  in 
Clerel and. —The  $400,000  6%  cumulative  preferred  stock  has 
been  li.sted  on  the  Cleveland  Stock  Exchange. — V.  83,  p.  381. 

Western  Pacific  Ry. — Resignation. — In  consequence  of 
the  conflicting  interests  growing  out  of  the  failure  of  the 
California  Safe  Depo.sit  &  Trust  Co.  (see  items  about  banks 
iind  bankers),  W.  J.  Bartn(>tt,  Vice-President  and  General 
Attorney  of  the  Western  Pacific  Railway  Co.,  has  tendered 
his  resignation.  Only  an  insignificant  amount  of  the  funds 
of  the  road,  it  is  stated,  were  held  by  the  trust  company. 

Warren  Olney  Jr.,adirector  of  the  company, has  been  ap- 
pointed General  Counsel,  and  William  A.  Magee  of  San 
Francisco  and  Oakland  has  been  elected  a  director  to  suc- 
ceed Mr.  Bartnett.— V.  85,  p.  347. 

Worcester    (Mass.)    Consohdated    Street   Railway. — New 

Bonds. — The  Massachusetts  Railroad  Commission  has  sanc- 
tioned the  desired  issue  of  $200,000  5%  10  to  20-year  bonds. 
Compare  V.  85,  p.  1340,  922,  923. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

American  Ice  Securities  Co.,  New  York. — New  Directors. 

A  conference  of  those  interested  in  the  affairs  of  the  American  Ice  Se- 
curities Co.  was  held  at  the  office  of  the  Knickerliocker  Trust  Co..  at  which 
it  was  agreed  it  would  be  desirable  to  have  on  the  board  of  d'rectors  repre- 
sentatives of  those  representing  a  majority  Interest  in  the  stock,  and  that 
L.  C.  Ledyard.  C.  M.  Sciiwab,  Isaac  Guggenheim,  las  McCutcheon  and 
Geo.  L.  Rives  should  be  placed  on  the  board  as  soon  as  the  necessary 
arrangement  could  be  effected.  The  receivers  of  the  Knickerboclvcr  Trust 
Co.  attended  the  conference.  Interests  connected  with  the  Knickeibocker 
Trust  Co. ,  it  is  said,  have  controlled  the  corporation  since  Charles  A.  Morse 
withdrew  from  control.  Three  of  the  prr  posed  new  directors  represent 
the  New  York  I.oaVl  &  Improven.cnt  Co.  — V.  8.5.  p.  1083,  795. 

Aberfoyle  Mills  Corporation,  Philadelphia. — New  Stock. — 
This  Connecticut  corporation  on  Nov.  22  filed  a  certificate  of 
increase  of  capital  stock  from  $1,600,000  to  $2,000,000. 

The  company  was  incorporated  in  Connecticut  last  August  to  take  over 
the  control  of  the  following  companies,  together  opei-ating,  it  is  said,  aliout 
3,000  looms  and  having  capitalization  reported  as  below:  Hope  Mills  (fine 
shirtings),  including  four  mills  at  Hope  Mills,  Rockrtsh  Township.  N.  C. 
coram'on  stock  .?312.000.  pref.  slock  .5150.000  and  l^onded  debt  SIOO.OOO: 
Aberfovle  Mfg.  Co..  with  plants  at  Chester.  Pa.  capital  stock  and  surplus. 
.$822,580:  Gavlev  &  Lord  Mfg.  Co..  Chester.  Pa.,  capital  stock  and  sur- 
plus, $358,614:  Arasapha  (Jordon)  Mfg.  Co..  Chester,  Pa.,  capital.  .$360,000. 
the  stockholders  of  the  Hope  Mills  Co.  were  offered  $50  new  stock  for  their 
common  shares  and  $115  new  stock  for  their  preferred:  Aberfoyle  Mfg.  Co.. 
$275  of  new  stock  for  each  share  of  old  stock;  Galey  &  Lord  ,  $115  new  stock 
for  preferred  and  $300  for  common;  Arasapha  Mfg.  Co.,  $110  new  stock  for 
each  common  share. 

The  directors  are:  William  T.  Galey,  President;  Charles  K.  Lord,  Vice- 
President;  Kenneth  Lord.  Treasurer,  and  John  P.  Wood.  Secretary;  W.  C. 
Houston,  Robert  Wetherill.  W.  S.  Blakelv.  John  McGill  and  Thomas  S. 
Brown.      Offices  at  65  Worth  St.,  New    York;  also  in  Philadelphia. 

Alabama  Consolidated  Coal  &  Iron  Co. — Dividend  Action 
Deferred. — The  decision  of  the  chrectors  not  to  declai'e  at 
this  time  the  usual  cjuarterly  dividend  on  the  company's 
$1,250,000,000  of  7%  cumulative  preferred  stock  is  ex- 
plained b}^  a  director  as  follows: 

The  deferring  of  action  on  the  regular  quarterly  \H  %  dividend  on  the 
preferred  is  merely  a  postponement  and  it  Is  in  no  sense  to  be  considered  a 
passing  of  it.  The  dividend  has  been  more  than  earned.  The  net  result 
of  the  year's  business  are  the  largest  in  the  history  of  the  company. — 
V.  85.  p.  217. 

American  Car  &  Foundry  Co. — Earnings. — For  the  3  and 
6  months  ending  Oct.  31: 

3  Mos. —                Net.                   Pref.  Dividend.  Com.  Dirld'd.  Bal..Surp 

1907 82,775.643  (1%%)      $525,000  (1%)    $300,000  $1,950,643 

1906 1,779,982  (1  M  %)    .'>25,000  04%)    150,000  1,104,982 

1905 717,739  (1  Ji  %)   525,000         192,739 

6  Uos. — 

1907 $5,368,621  (3  J^  %)  $1 .050  ,000  (2%)  $600,000  $3,718,621 

1906 3,4;;7,035  (3  K>  %)  1,050,000  ('A%)    150,000  2,237,0-''5 

1905 ...  1,343,050  (3>i%)  1,0.50,000 293,050 

■  -V. 85. p. 923,602. 

American  Silk  Co. — New  Receiver. — ^Judge  Ward  in  the 
United  States  Circuit  Court  in  this  city  on  Dec.  10  appointed 
Chas.  C.  Burlingham  as  one  of  the  three  receivers  in  place 
of  Charles  W.  Gould,  \yho  declined  to  serve,  and  also  denied 
the  application  to  nnnove  Bernard  E.  Sheibley,  one  of  the 
receivers  previously  appointed.  A  petition  in  bankruptcy 
was  filed  against  the  company  on  Doc.  2  by  various  creditors. 
Compare  V.  85,  p.  1403. 

Reorganization  Committee. — At  a  meeting  of  those  largely 
intc>rested  in  the  securities  of  the  company,  a  committee  was 


appointed  late  last  week  to  arrange  a  plan  to  provide  funds  to 
satisfy  the  claims  of  cr(>ditors  and  take  the  company  out  of  the 
hands  of  the  receivers.  A  local  commttee  has  been  formed 
in  Boston,  with  T.  R.  Clark  as  Chairman,  to  protect  Bost(m 
interests,  about  one-third  of  the  underwriting  having  been, 
it  is  stated,  placed  in  that  city. — V.  85,  p.  1402f. 

American  Sugar  Refining  Co. — New  Officers. — The  direc- 
tors on  Tuesday  elected  Hoi'ace  Havemeyer  a  director  to 
succeed  his  father,  the  late  H.  O.  Havemeyer.  Vice-Presi- 
dent V/.  B.  Thomas,  for  many  years  the  Massachusetts 
director,  with  headquarters  in  Boston,  and  also  Manager  of 
the  Boston  Sugar  Refinery,  was  made  Acting  President  until 
the  annual  meeting  of  shareholders  to  be  held  next  month. 
— V.  85.  p.   1464,   533, 

American  Telephone  &  Telegraph  Co. — Offer  to  Purchase — 
Convertible  Bonds — Earnings. — See  Western  Electric  Co. 
below.— V.  85.  p.  1398,  1340. 

American  Tobacco  Co. — Subsidiary  Company. — See  Con- 
ley  Foil  Co.  ))elo\v.— V.  85.  p.  1211,  602. 

American    Union    Telephone    Co.    of    Harrisburg,    Pa. — 

Bonds,  Earnings,  &c. — An  exchange  has  the  following: 

The  company  has  .lust  Issued  $1,000,000  of  5  %  first  mortgage  bonds, 
maturing  in  fifty  years,  to  be  placed  at  par  with  subscribers  to  its  service  in 
the  form  of  bonds  of  $100  denomination.  This  issue  particularly  is  to  pay 
partly  for  the  construction  of  a  six-circuit  toll  line  and  the  installation  of 
long-distance  equipment,  to  handle  toll  traffic  e.xclusivel.v  between  Philadel- 
phia, Pittsburgh  and  Erie.  The  company  operates  40,000  telephones  and 
has  187  exchanges.  The  statement  for  the  last  quarter  shows: 
Earnings  for  Quarter  Ending  Sept.  30  1907. 

Rentals. $183,476|  Oper.  malnt.  and  iren.  exp..S119.571 

Tolls 52,230  I  Taxes,  insurance,  &c 12,186 

Miscellaneous 15,5471 


Total  Income $251,2531      Total    expenses $131,757 

Net    earnings $119,495 

Deduct  interest    on    bonds    ($69,498)  ,  and   guaranteed    dividends 

($  14 .882) 84.380 


Net  to  surplus  aaciunt    _  _ , $35,115 

— Compare  V.  84.  p.   161.  750.  1054:  V.  85,  p.  286. 

Atlantic    Rubber    Shoe    Co. — Dividend  in  Liquidation. — 

Chancellor  Magie  has  signed  an  order  authorizing  the  trustees 

to  pay  to  preferred  stockholders  $4  50  per  $20  share. 

The  order  becomes  oper&tlve  upon  the  expiration  of  the  time  in  which 
el'  ims  of  creditors  may  be  presented.  The  stock  ($800,000)  consists  of 
25,000  sh;  res  of  preferred  stock  of  a  par  v;  lue  of  $20  ;  nd  75.000  shares  of 
common  stocli  of  a  p  .r  value  of  $4  ei.ch.      Comp.nre  V.  85,  p.  1403. 

Batavia  Plantation  Co. — Stock  Decreased. — This  Delaware 
corpdration  recently  filed  notice  of  a  decrease  in  capital 
stock  from  $1,800,000  to  $750,000, 

Bethlehem  Steel  Corporation, — Merger,  &c.,  of  Controlled 
Companies. — In  November  last  the  Samuel  L.  Moore  &  Sons 
Co.  of  Elizabeth  port,  N.  J.,  the  Carteret  (N.  J.)  Improve- 
ment Co.  and  the  Crescent  Shipyard  (compare  V.  77,  p. 
1744)  were  consolidated  under  title  of  Crescent  Shipbuilding 
Corporation . 

The  plant  of  the  Eastern  Shipbuilding  Co.  at  New  London, 
Conn.,  was  sold  in  September  last  to  a  New  London  .syndi- 
cate.—V.  85.  p.  866,  724. 

Boston  Belting  Co. — Report. — See  a  preceding  page. 

New  Directors. — George  A.  Miner,  a  former  director,  has 
been  elected  a  director  to  succeed  Edwin  A.  Hildreth,  de- 
ceased.— V.  84,  p. 1365. 

British  Columbia  Copper  Co.,  Ltd. — Dividend  No.  2  Not 

Declared. — The    dir(»ctors    last    July    declared    a    quartei'lj' 

dividend   (No.   1)  of  25  cents  and  an  extra  dividend  of  15 

cents,  payable  Sept.  4.     The  directors  adjourned  Nov.  21 

without  declaring  any  further  dividend.     Chairman  Newman 

Erb  is  quoted  as  saying: 

The  cost  of  copper  f.  o.  b.  at  the  works  has  not  exceeded  10 H  cents, 
but  when  freight,  refining  charges  and  selling  commissions  are  added,  net 
cost  is  near  the  12>^-cent  level,  leaving  insufficient  margin  of  profit  to 
justify  operations  at  present  prices. — V.  85,  p.   224. 

Buffalo  &  Susquehanna  Iron  Co. — Debenture  Bonds  Listed 
on  Stock  Exchange. — The  $1,500,000  20-year  5%  debenture 
coupon  bonds  were  listed  this  week  on  the  New  York  Stock 
Exchange.  The  facts  regarding  the  company,  its  property- . 
capitalization,  earnings,  &c.,  together  with  the  particulars 
as  to  these  debenture  bonds,  are  given  at  length  in  the 
official  statement  made  to  the  Stock  Exchange,  which  we 
print  on  a  subsequent  page.  The  proceeds  from  the  sale  of  |j 
the  bonds  has  been  expended  in  the  acquisition  and  develop-  ' 
ment  of  additional  ore  properties  and  the  providing  of  work- 
ing capital.  It  will  be  noted  that  the  company  shows  earn- 
ings largely  in  excess  of  the  interest  requirements. — V.  85. 
p.  407,  '224.  I 

Canadian  Bounties  on  Iron  and  Steel. — Payments  for  Nine 
Months  1906-07. — The  "Iron  Age"  of  Dec.  5  states  that  as 
a  result  of  a  change  of  arrangements  made  last  winter,  tlie 
report  of  bounty  payments  for  1906-07  cover  only  the  nine 
months  ending  March  31  1907. 

Canridi'in  Bountii  Distribution  for  Nine  Months  enrting  March  31  1907. 


Company —  Pin  Iron. 

Alioma  Steel  Co..  Ltd.   (Lake 

Superior  Corporation) .$104,656 

nomlnion  Iron  &  Steel  C).,  Ltd.  135.631 
N->Va  .ScotiaStccl&CoalCo..Ltd.  29.007 
Hamilton  Steel  &  Iron  Co.,  Ltd.  54,044 
Six  other  companies 62,193 


Steel     Manufactures 
Ingots.        of  Stvl. 


$243,637 

234.844 
46.558 
50,221 


S298.567 

18.147 

21,404 

881 


Totals. 

$348,292 
669.043 

93,711 
125,668 

63,077 

Grand  totals.^ $385,531      $575,261      $338,999     $1,299,791 

Total  payments  for  thirteen  years,  1805  to  1907,  both  inclusive  $9,567,413. 

"During  the  year  covered  by  the  f.>iegolng  figures  the  payments  were 
made  under  an  Act  passed  in  1899,  an  Act  which  was  to  expire  In  June  1907. 
The  bounties  undei  this  legislation  were  on  a  diminishing  scale,  and  during 
1906  were  at  the  rate  of  St  05  a  ton  for  pig  iron  from  native  ore.  70  cents 
for  pig  iron  from  Imp.irted  ore  and  SI  05  fo-  steel  in.r^ts  and  puddled  ir'^n 
bars.     The  scale  was  Increased  b.v  the  legislation  of  last  year  to  S2  10  for 
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1908. 

1909. 

1910. 

$2.10 

$1.70 

SO.  90 

1.10 

0.70 

0.40 

1.65 

1.05 

0.60 

1.65 


1.05 


0.00 


pie  Iron  from  native  ore.  $1  10  for  pig-  Iron  from  American  and  Newfound- 
land ores  and  51  65  a  ton  for  steel  Ingots  and  puddled  Iron  bars. 

"L'uder  this  new  scale  there  will  be  a  large  increase  in  the  payments  for 
the  year  1907-08,  Moreover,  in  the  cui'ient  fiscal  year  the  new  furnace  at 
Port  Arthiu'.  which  uses  native  ore.  will  (\,me  on  the  bounty  list  for  the  first 
lime:  so  will  the  second  furnace  of  the  Hamilton  Company.  The  drafts  on 
the  Doniiniiin  Tieasury  will  be  still  further  increased  in  conseciuence  of  the 
starting-  of  tlic  new  rolling  mill  at  Welland.  Ontario,  and  by  the  additions 
which  ha\e  been  made  t'i  the  furnace  capacity — Bessemer  and  open  hearth 
— at  Sydney  and  Sault  Stc.  Marie."      ("Iron  Age.") 

Bounty  Provisions  Under  Act  Assented  to  April  27  1907. — 
The  Act  adopted  by  the  House  of  Commons  of  Canada  and 
assented  to  l)y  King  Edward  on  April  27  1907,  but  which 
took  effect  as  of  Jan.  1  1907,  authorized  the  payment  of 
bounties  i)n  the  undermentionetl  :irticles  wlien  manufactured 
in  Canada  for  consumjition  therein,  as  follows: 

In  respect  of — 
Pig  iron  manufactured  from  ere —  1907. 

^'On  the  proporli.-n  ficni  Canadian  oie  pro- 
duced during  the  calendar  year" — $2.10 

"On  the  proportion  from  foreign  ore  produced 

during  the  calendar  year" 1.10 

Puddled  Iron  from  pig    l,on  made  In  Canada 

during  calendar  year.,.. 1.65 

Steel  "manufactured  from  ingredients  of  which 

not  less  than  50"bof  the  weight  thereof  con- 
sists of  pig  Iron  made  in  Canada"-^    1.65 

"No  bounty  shall  be  paid  on  steel  Ingots  from  which  stee  blooms  and 
billets  for  exportation  from  Canada  are  manufactured." — V.83,p.l526,  14i;i 

Cape  May  (N.  J.)  Real  Estate  Co. — Securities — Status  of 
Enterprise. — This  company,  incorporated  under  the  laws  of 
New  Jersey  Feb.  24  1903  with  $750,000  authorized  capital 
stock,  which  in  April  1905  was  increased  to  $2,000,000, 
later  to  $2,500,000  and  (m  Aug.  29  1906  to  $3,500,000,  filed 
for  record  ob  July  31  1907  a  mortgage  to  the  Colonial  Trust 
Co.  of  Pittsburgh,  as  trustee,  to  secure  an  issue  of  $3,500,000 
10-year  bonds.  The  company  acquired  (it  is  said,  for 
$300,000)  and  is  filling  in  and  developing  a  large  tract  of 
marsh  land  at  Cape  May  Point,  N.  J.  The  material  for 
filling  purposes  is  obtained  in  connection  with  the  dredg- 
ing of  a  land-locked  harbor  700  feet  wide,  and  is  pumped 
through  30-inch  pipes  from  1,800  to  2,000  feet  to  the 
marshes.  Congress  at  its  last  session  appropriated  $1,200 ,- 
000  for  the  purpose  of  dredging  a  25-foot  channel  connecting 
the  harbor  with  the  ocean.  This  appropriation  was  imme- 
diately available,  and  preliminary  work  is  now  in  progress  on 
the  channel  and  Jetties,  the  latter  to  be  extended  over  4,000 
feet  into  the  sea,  making  it  possible  for  the  largest  ocean 
vessels  to  enter. 

The  following  authoritative  statement  wa6  furnished  us 
under  date  of  iSept.  17  1906: 

The  statement  appended  to  your  letter  of  Sept.  11  Is  correct,  except  the 
names  of  the  officers  and  directors.  The  President  Is  Peter  Shields,  a 
Pittsburgh  real  estate  operator;  Vice-President.  W.  H.  Keech  of  Pittsburgh; 
Secretary.  C.  Earle  Miller;  Treasurer,  J.  R.  Tlndle  of  Valley  Forge,  Pa., 
who  Is  the  son-lnlaw  of  Senator  Knox  of  Pa.  The  directors  are  Peter 
Shields,  J.  R.  Tlndle,  W.  H.  Keech,  ex  Senator  Wm.  FUnn  of  Pittsburgh, 
John  C.  Rellly.  President  of  the  Washington  National  Bank  of  Pitts- 
burgh; John  S.  Scully,  capitalist,  of  Pittsburgh:  L.  Vllsack,  Pittsburgh, 
and  Geo.  H.  FUnn,  son  of  Senator  Flinn,  Chairman  of  the  Beechwood 
Improvement  Co. ,  Pittsburgh.  Other  large  stockholders  are  A.  A.  Frauen- 
helm,  Julian  Kennedy  and  Wm.  F.  Lloyd  of  Pittsburgh;  W.  H.  Buhl,  of 
Boggs  &  Buhl,  Allegheny;  J.  R.  Hunt  and  John  S.  Unger,  respectively 
General  Manager  and  Assistant  General  Manager  of  the  Carnegie  Steel 
Works,  Munhall.  Pa.,  and  the  Furst-Clark  Dredging  Co.,  Baltimore,  Md. 

The  company  has  already  completed  over  500  acres  of  the  property, 
which  win  be  ready  for  the  market  early  In  1907,  and  Is  now  laying  out 
streets  and  putting  down  sidewalks,  curbs  and  sewers.  The  board-walk 
boulevard  and  bulkhead  along  the  entire  beach  front  have  been  completed. 
The  company  owns  about  5,600  acres  of  property,  1,100  acres  being  com- 

Erlsed  In  the  plan  of  lots.  The  company  has  not  erected  any  dwelling 
ouses,  but  the  lot  purchasers  have  commenced  building,  and  there  are 
now  several  large  cottages  under  way,  and  we  expect  to  have  about  30 
started  by  spring.  The  company  has  erected  a  modem  flreporof  hotel 
at  a  cost  of  about  J750,000.  and  will  be  ready  to  open  next  spring.  Capital 
stock  outstanding.  Jl. 316, 000.  all  of  one  class;  par  of  shares,  jlOO. 

The  property  Is  located  70  miles  from  Philadelphia  and  130  miles  from 
New  York,  and  Its  attractions  Include  "bathing  on  the  finest  be&'-h  In  the 
world,  boating,  sailing,  fishing,  hunting  and  other  sports:  extended  board- 
walk and  beach  drive,  model  sewage-disposal  plant,  purest  water  from 
artesian  wells    Inland." 

Columbia  Gas  &  Electric  Co.  (West  Virginia),  Cincinnati, 
&c. — Retirement  of  $1,000,000  Preferred  Stock. — The  share- 
holders voted  on  Dec.  7  to  reduce  the  capital  stock  from 
$51,000,000  to  $.")()  ,000  000  (all  of  one  class  and  all  outstand- 
ing) bj'  the  retirement  of  the  preferred  stock  of  the  com- 
pany, amounting  to  $1,000,000,  now  held  in  the  treasury. 
Compare  V.  85,  p.  1404. 

Conley  Foil  Co, — New  Stock. — This  compau3^  mentioned 
in  the  Government's  bill  (V.  85,  p.  277)  as  having  $225,000 
of  its  $375,000  capital  stock  owned  bj^  the  American  Tobacco 
Co.,  called  a  meeting  of  its  shareholders  for  March  29  1907 
to  increase  the  authorized  capital  stock  from  $400,000  to 
$875,000;  par  of  .shares,  $100.  President,  John  Conley. 
Office,  541  West  25th  St.,  New  York. 

Crucible  Steel  Co.  of  America,  Pittsburgh,  Pa. — Dividend 
Reduced. — The  directors  on  Tuesday  (icclai-ed  a  quarterly 
dividend  of  1%  on  the  $24,436,500  7%  cumulative  preferred 
stock,  payable  Dec.  31  to  shareholders  of  record  Dec.  22. 
This  decreases  the  annual  rate  to  4%,  contrasting  as  follows: 

Annual  Dividend  on  Prelerred  Slock  (Per  Cent). 
Dec.  '00.     1901.     1902.     1903.     1904.    Dec.  '05.     Mch. '06  to  Oct. '07 .    Dec.  31-07. 
IM  "  7        5M       None.  1  6%  y!y.  (IH  qu.)  1 

This,  we  learn,  makes  the  accumulated  dividends  17ii%.^-V.  85.  p.  1145,  920. 

Daly-West  (Silver)  Mining  Co.,  Salt  Lake  City. — Dividend. 
— 'Ilie  directors  on  Monday  (Iccl.nred  a  (luartci'ly  dividend 
of  30e.  014%)  a  share  (piir  $20)  on  the  $3, 600, 000  capital 
.stock, payable  Dec.  15. thus  reducing  th(-  aiinu.vl  rale  to  C^%  . 
contrasting  •vy'ith^ 

.\ntiunl   IMHilvnd  Kicurd. 
1900.  1901.  1902.        190.1.      1904.    1905  to  Sept.  07.      Pec. . '07 

$487.500i;$607;500f  §1,044,000£  37%     29%  12  %yearly  (3  %  qu.)  1  M  (QU.) 

X  Eiact  percentage  on  stock  theh  otit  not  known. — Ed. — V.  8  4  .  p.  510. 


Distillers'  Securities  Corporation. — Dividend  Prospects. — 
The  stock  of  the  company  declined  this  week,  touching  30 3/2- 
against  39 ^-^i  the  closing  price  on  Saturday  last,  on  reports 
that  the  dividend  to  be  declared  on  Dec.  26  may  be  reduced 
from  13/3%  as  paid  quarterly  beginning  April  last,  or  passed 
altogether.  The  refusal  of  the  Government  since  the  recent 
money  stringency  to  accept  certified  checks  as  theretofore 
in  payment  of  revenue  taxes  to  take  whiskey  out  of  bond, 
and  its  insistence  upon  actual  cash,  which  has  been  difficult 
to  obtain,  has  resulted  in  seriously  contracting  the  business 
of  the  subsidiary  companies.  Prior  to  that  time  the  business 
since  the  beginning  of  the  fiscal  year  on  June  30  1907,  it  is 
stated,  had  been  well  in  excess  of  the  corresponding  period 
last  year. — V.  85,  p.  790, 

Dominion  Iron  &  Steel  Co.,  Ltd. — See  Canadian  Bounties 
on  Iron  and  Steel  above. — V.  85,  p.  923. 

Electric  Cable  Co.,  Bridgeport,  Conn. — Bonds. — This  Con- 
necticut curporatiMii  in  November  1907  filed  a  mortgage  to 
the  Windsor  Trust  Company  of  New  York,  as  trustee,  to  se- 
cure an  issue  of  $100,000  6%  bonds.  Authorized  capital 
stock,  $500,000.  President  Edwin  W.  Moore.  New  York 
office.  Room  822,  17  Batt(^ry  Place. 

Electric  Storage  Battery  Co. — See  Electric  Vehicle  Co. 
below. — V.  84,  \).  747. 

Electric   Vehicle   Co. — Receiver.^hip. — Judge   Cross   in   the 

United  States  Circuit  Court  at  Elizabeth,  N.  J.,  on  Tuesday, 

on  application  of  the  Hartford  Rubber  Works  Co . ,  which  has 

a  claim  of  $11 ,785, against  the  company,  appointed  Halsey 

M.   Barrett,  of  Bloomfield,   N.  J.,  and  Henry  W.   Nuckols 

of  Hartford,  Conn.,  as  receivei's.     The  same  men  have  also 

been   appointed    as   ancillary   receivers   for   Connecticut    bj' 

Judge  Wheeler  in  the  Superior  Court.     Judge  Ward  in  the 

United  States  Circuit  Court  has  appointed  Mr.  Barrett  and 

Wm.  S.  Montgomery  of  New  York  ancillary  receivers  for  this 

State. 

The  company's  Indebtedness,  aside  from  capital  stock.  Is  stated  to  con- 
sist of  $1,521,000  of  6%  bonds  which  fell  due  on  Ncv.  1  last,  promissory 
notes  payable  on  demand,  §591,04.1;  a  note  for  §300,000  due  Dec.  3;  ac- 
counts payable  aggregating-  $204,790,  of  which  $150,000  has  bet  n  due  since 
Nov  15,  and  other  items,  bilnging  the  total  up  to  $3,604,142,  of  which 
$2,016,000    is   past   due. 

The  assets,  aggregating  $14. 084, -132,  are  (riven  as  fellows: 
Plant,  land,  buildings,  machinery,  appllaucis  (book  value),  S717.49R; 
office  furniture,  $4,732:  llnished  vehicles,  $173,088:  consigned  vehicles  and 
merchandise  (bojk  valiu )  .  $90,388:  raw  maltrials,  supplies  ;.pd  pnrts. 
$770,474;  hnished  parts.  $378,714;  stocks  and  b  ntis  o''  ■  ther  c  rpnratkns 
(book  value),  $358,002;  patt-nts  and  patent  licenses  (b x  k  value),  $11,- 
447,537;  accounts  and  notes  receivable,  $132,000;  cash,  $12,000;  total. 
$14,084,432. 

The  receivers  have  issued  a  statement  saying  in  substance: 

The  Hartford  Rubber  Works  Ci.  wishes  it  to  be  understood  that  it  has 
acted  as  a  friendly  creditor  s  Jely  to  assist  the  company  in  protecting  all  of 
its  creditors.  Tne  step  was  rendered  necessary  hy  tile  stringency  in  the 
money  market,  which  prevented  the  company  from  procuring  money  to 
meet  its  obligations,  including  its  bond  issue. 

Plans  are  already  being  considered  for  rehal)ilitatl;m,  and  it  is  confidently 
expected  that  within  ,1  ccmparatively  short  time  creditors'  elalins  will  be 
met  and  the  company  be  in  a  position  to  continue  btisiness  with  new  capital. 

One  of  the  most  valuable  assets  of  Vie  company  will  doubtless  prove  to  be 
its  rights  under  the  Selden  patent  (V.  76.  p.  754;  V.  77.  p.  253)  and  it  is 
the  intention  of  the  receivers  to  see  that  those  rights  are  fully  protected 
in  every  way. 

The  early  report  that  the  New  Jersey  Court  adjudged  the  company  in- 
solvent Is  denied,  and  as  a  matter  of  fact  the  New  Jersey  Court  simply 
passed  an  order  following  the  usual  form,  appointing  receivers,  directing 
them  to  take  possession  of  the  property  of  the  company  and  continue  its 
business,  which  is  also  the  substance  of  the  crder  passed  by  Judge  Wheeler, 
S've  that  Judge  Wheeler  authorized  the  receivers  to  borrow  a  sum  not  to 
exceed  $50 ,000  at  any  time  for  the  purposes  of  continuing  the  business. 

President  Herbert  Lloyd  of  the  Electric  Storage  Battery 
Co.,  which  at  last  accounts  owned  $6,364,600  of  the  $18,- 
595,000  outstanding  stock,  says: 

The  plan  to  control  the  electric  motor  business  failed,  and  most  of  the 
companies  that  were  then  subsidiary  to  the  Electric  Vehicle  Co.  have  dis- 
appeared or  ceased  to  be  active.  The  Electric  Vehicle  Co.  was  overcap- 
italized from  the  first.  It  is  s-^lvent;  Its  total  liabilities,  aside  from  its 
capital  stock,  not  exceeding  $3,500,000,  and  its  assets,  above  the  value  of 
Its  patents,  being  at  least  that  much.  It  owns  all  the  land,  buildings  and 
machinery  it  uses,  and  has  been  immensely  busy  up  to  the  present  time. 
It  owes  little  to  general  traders,  probably  not  rriore  than  $1,000,000,  and 
part  of  this  is  secured. 

There  is  to  be  a  reorganization  and  new  funds  will  be  added  to  its  re- 
sources. I  am  not  at  liberty  to  say  as  yet  who  is  to  furnish  these  funds, 
but  there  can  be  no  djubt  cf  a  successful  reorganization. — V.  84,  p.  1116. 

Fairmont  Coal  Co.,  West  Virginia. — Serious  Explosion. — 
An  explositju  that  occurred  at  tiie  company's  mines  near 
Monongah,  W.  Ya.,  on  Dec.  6  resulted  in  the  death  of 
about    400   of  the   company's  employees. — V.   85,  p.   1404. 

Guggenheim  Exploration  Co. — Operations  by  Yukon  Con- 
solidated Goldfields  Co.  in  1906. — See  report  of  White  Pass  & 
Yukon  Ry.  under  "Annual  Reports"  on  a  preceding  page 
and  compare  V.  84,  p.  505. 

Hackensack  (N.  J.)  Water  Co. — U.-ited. — The  New  York 
Stock  Exchiiiige  has  listed  $1,000,000  additional  common 
stuck,  making  total  amount  listed  $2,625,000. — V.  85,  p.  407. 

Hamilton  Steel  &  Iron  Co.,  Ltd. — See  Canadian  Bounties 
on  Iron  and  Steel  above. — V.  79,  p.  1644. 

Laclede  Power  Co.,  St.  Louis. — Again  Sold. — See  l^nion 
Electric  Liiilit  it  Pnwer  Co. , St .  Louis,  below. — V.  84,  p. 1371. 

Lake  Superior  Corporation. — See  Canadian  Bounties  on 
Iron  and  Steel  ;il)o\c.— V.  85,  p.  1465. 

National  Glass  Co. — Receivership  of  Controlled  Company. — 
The  Beaver  County  (Pa.)  Court  on  Dec.  9,  on  application  of 
Jame.s  P.  Leas  and  ()ther  creditors,  appointed  Addi-son 
iliompson,  Secretary  of  the  National  Gla.ss  Co.,  receiver  of 
the  Rochester  (Pa.)  Tumbler  Works,  which  also  operates  the 
Keystone  Glass  Works  of  the  same  place,  both  being  con- 
trolled by  the  National  (ilass  Co.  The  capitalization  of  the 
Rochester  Co.  is  stated  as  $200,000. 
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The  two  plants  are  amoii?  the  older  concerns  In  the  manufacture  of  table 
glassware,  the  plant  of  the  Rochester  company  belufr  larire  and  modern. 
The  works  have  been  closed  three  weeks,  owin?  to  a  falling  off  in  sales. 
slow  collections  and  the  general  financial  strinsency.  about  750  men  being 
employed  at  the  time,  the  full  capacity,  it  Is  reported,  being  about  double 
that  amount.  The  troubles,  it  is  stated,  do  not  affect  any  of  tlie  other 
constituent  companies  of  the  National  Glass  Co. ,  as  each  concern  Is  operated 
by  its  own  officers  and  the  financial  affairs  of  each  are  separately  managed. 

•  Bonds  Retired.— The  installment  of  $200,000  of  first  mort- 
gage 6%  bonds  due  Nov,  1'  was  paid  off  on  that  date. — 
V.  85,  p.  1212. 

Mobile  (Ala.)  Electric  Co, — Dividend  Paid  in  Scrip. — 
Owing  to  existing  financial  conditions  the  company  on  Dec.  9 
paid  the  1}^%  dividend  on  its  preferred  stock  in  scrip.  The 
authorized  stock  is  either  $1,500,000  or  $3,000,000,  of  which 
§500,000  is  said  to  be  preferred.— V.  82,  p.  144.3;  V.  83,  p. 690. 

North  American  Co. — Acquisition. — See  Union  Electric 
Light  &  Power  Co.,  St.  Louis,  below.— V.  85,  p.  1465.  1212. 

Northampton  (Mass.)  Gas  Light  Co. — New  Stock. — The 
Massachusetts  Gas  &  Electric  Light  Commission  on  Oct.  12 
1907  sanctioned  the  issue  of  800  shares  of  additional  capital 
stock  at  $33  per  share  (par  $25),  making,  it  is  supposed,  a 
total  of  $120,000  .stock  outstanding;  no  bonds.  Dividend 
rate  8%  per  annum. 

«  Nova  Scotia  Steel  &  Coal  Co.,  Ltd. — See  Canadian  Bounties 
on  Iron  and  Steel  above. — -V.  85,  p.  218. 

Old  Dominion  Co.  of  Maine. — Amj)unt  of  .Judgment. — The 
decrees  entered  in  the  two  suits  of  the  Old  Dominion  Copper 
Mining  &  Smelting  Co.  against  A.  S.  Bigelow  fix  the  amounts 
due  by  the  defendant  as  $832,160  and  $1,213,566  respec- 
tively, or  a  total  of  $2,045,726.  These  amounts  include  the 
original  award  with  interest.     Comp,are  V.  85.  p.  1466. 

Ontario  Power  Co.  of  Niagara  Falls,  Buffalo,  N.  Y. — 
Progress  of  Construction — Co.nadian  Contract. — In  response  to 
our  inquiry ,  Secretary  and  Treasurer  R .  C .  Board  has  favored 
us  with  the  following: 

(Under  date  of  Nov.  8.)  The  sppyratus  for  the  rddition;.!  24,000  h.p. 
is  in  the  power-house  except  a  portion  which  is  still  in  tr;  nsit .  f:  nd  the  insti  1- 
lation  hf.s  been  in  progress  for  the  k.st  thiee  months  and  will  be  completed 
before  the  end  of  the  year,  making  66,000  h.p.  total  Copf.city.  In  regsid 
to  the  contract  with  the  Ontario  Government,  this  is  stili  in  negotiotun 
concerning  certain  leg;.l  detJiils.  The  basis  of  the  agreement  has  been 
reached  and  the  agreement  h;.s  been  I'educed  to  writing,  but  some  detrlls 
are  still  under  discussion  between  lawyers  representing  the  Ontario  Govern- 
ment and   our.selves. 

(Under  date  of  Dec.  7.) — There  has  been  substantially  no  change  In  the 
situation  since  our  previoirs  letter.  No.  .5  unit  Is  completed  and  in  use,  r  nd 
No.  6  will  be  completed  about  the  flrst  of  the  j'ear .  In  regard  to  the  Gov- 
ernment contract  the  situation  remains  ex^^ctly  as  at  the  date  of  my  1.-  st 
letter,  although  the  various  municipalities  have  arranged  to  vote  on  by- 
laws providing  for  the  use  of  Niagara  power  at  the  municiprl  elections  to  be 
held  the  lirst  week  in  .January. — V.  8.">,  p.  226. 

Pittsburgh  &  Westmoreland  Coal  Co. — Report. — For  year 

ending  Oct.  31: 

Fiscal                Total            Gross  Operating         Net          Fixed  Balance, 

Year —         Tonnage.  Heceivts.  Expenses.  Earnings.   Charges.  Surplus. 

1907 1.320,812  51,47.'5,426  $1,029,487    $443.9.')9    $237,08!)  .S2(K)  S.'iO 

1906 1.192,302  1,2.'>6.808          89,5,883      360.925      224,075  136,850 

— V.  82.  p.  51,  284. 

Pope  Manufacturing  Co. — Receivers. — The  receivers  of  this 
New  Jersey  corporation  are  now  Egbert  J.  Tamblyn,  Albert  L. 
Pope  of  Hartford,  Conn.,  and  Geo.  A.  Yule  of  Kenosha, 
Wis.— V.  85,  p.  1344. 

(The)  Pullman  Company. — New  Treasurer. — K.  Demmler 
has  been  elected  Treasurer  to  succeed  George  F.  Brown, 
who  retires  on  a  pension  after  36  years  in  the  companv's 
service.— V.  85,  p.  1272,  1268. 

Royal  Baking  Powder  Co. — Dividends  on  Common  Stock. — 
A  ffuarterly  dividend  of  23>'2%  has  been  declared  on  the 
$10,000,000  common  stock  along  with  the  usual  134%  quar- 
terly dividend  on  the  preferred,  both  payable  Dec.  31. 
The  same  rate  was  paid  on  the  common  stock  in  the  three 
preceding  quarters  of  1907. 

Dividend  Record  (Per  Cent)  of  Common  Stock. 
1900.  1901.  1902.  1903.  1904.  1905.  1906.  1907. 

8  8  8  8  8  8  *10  10 


*Includes  2%  "special"  dividend  paid  Nov.  30  1906. — V.  72,  p.  679. 

Sloss-Sheffield  Steel  &  Iron  Co. — Year's  Dividend.'}  on 
Preferred — Earnings. — The  directors  have  declared  the  full 
dividend  of  7%  on  the  preferred  stock  during  the  next  year, 
payable  in  quarterly  installments  of  lM%i  beginning  Jan.  2. 
The  net  earnings  ayjplicable  to  dividends  for  the  3  months 
ending  Nov.  30  1907  (partly  estimated)  were  $396,375  and 
for  the  year  $1,602,227,  an  increase  of  $601,384  over  1905-06. 
Dividend  requirements  at  the  rate  of  7%  on  the  preferred 
and  5%  -on  the  common  stock,  the  rate  now  paid,  call  for 
.$9.56,000.— V.  85,  p.  669,  409. 

Standard  Cordage  Co.,  New  York. — Directors  Resign. — 
Jules  S.  Bache,  Newman  Erb  and  William  J.  Wollman  have 
re.signed  as  directors,  owing,  to  a  difference  of  opinion 
with  other  members  of  the  board  respecting  the  policy  of  the 
management. 

This  action  is  explained  as  follows: 

We  felt  that  the  management  was  not  energetic  and  progressive  enough 
— in  other  words,  the  commercial  policy  was  not  satisfactory. to  us.  This 
was  the  sole  cause  of  our  withdrawal.  It  had  rrothing  whatever  to  do 
with  the  financial  condition  of  the  company,  which  is  perfectly  sound. 
The  business,  however,  was  not  being  conducted  at  a  profit,  we  thought, 
and  as  the  changes  wc  favored  were  not  made,  wc  presented  our  resigna- 
tions.— V.  84.  p  106. 

Steams-Foster  Co.,  Cincinnati. — New  Stock. — This  Ohio 
corporation  has  filed  a  certificate  of  increase  of  capital  stock 
from  $1,000,000  to  $1,500,000. 

Thompson-Starrett  Co.,  New  York. — Dividend  Omitted. — 
The  directors  of  this  well-known  construction  company  have 
decided  that  it  is  conservative,  in  view  of  existing  financial 
condition.s,  not  to  pay  a  dividend  at  present  upon  the  $1,- 


000,000  common  stock.  The  common  shareholders  nave 
received  regular  semi-annual  dividends  at  the  rate  of  8% 
per  annum  in  January  and  July  from  July  1  1905  to  July  1 
1907,  both  inclusive.  There  is  also  $500,000  8%  cumulative 
preferred  stock  dividends.  May  and  Nov.  15.  No  bonds. — 
V.  83,  p.  1475;  V.  84,  p.  1.372. 

Union  Electric  Light  &  Power  Co.,  St.  Louis. — Purchase. — 
This  subsidiary  of  the  North  American  Co.  has  purchased 
the  Laclede  Power  Co.  of  St.  Louis  from  E.  W.  Clark  &  Co. 
of  Philadelphia,  who  acquired  control  of  the  same  early  last 
summer  for  a  sum  then  reported  as  about  $3,000,000.  The 
authorized  capital  stock  of  the  Laclede  Power  Co.,  of  which 
$1,000 ,000  is  said  to  be  outstanding  (compare  V.  84,  p.  1371.) 
A  portion  of  the  new  stock  of  the  Union  Electric  Light  & 
Power  Co.  has  been  i.s.sued  on  account  of  the  purcha.se,  but 
whether  to  the  North  American  Co.  for  advances  to  meet 
the  purchase  price  or  otherwise  does  not  seem  certain.  The 
North  American  Co.  recently  reported  its  advances  to  sub- 
sidiary companies  as  aggregating  $3,612,938  (V.  85,  p.  1212). 
Compare  V.  85,  p.  1466. 

United  Fruit  Co.,  Boston. — Convertible  5s  Called  for  Pay- 
ment March  1  1908  at  110. — Option  to  Convert  in  Stock. — 
The  company  has  called  for  payment  on  March  1  1908 
at  110  and  interest  the  outstanding  balance  ($1,054,000)  of 
the  5%  convertible  bonds  issued  in  1901  and  1902.  Holders 
have  the  right  to  convert  the  bonds  into  stock  any  time  on 
or  before  Jan.  15  1908,  in  the  ratio  of- 10  shares  of  stock  for 
each  $1,000  bond.  Of  the  $1,054,000  bonds  still  outstand- 
ing, $113,000  are  owned  by  a  subsidiary  company,  leaving 
$941,000  in  the  hands  of  the  public. 

The  retirement  of  the  convertible  bonds  will  leave  the 
company  with  a  bonded  debt  con.sisting  oniy  of  $1,600,000 
5%  serial  debentures  is.sued  in  1907,  and  due  in  annual  in- 
stallments of  10%  each  from  1909  to  1918.  (V.,84,  p.  1057; 
V.  85,  p.  1281).— V.  85,  p.  1337,  1281. 

United  States  Cast  Iron  Pipe  &  Foundry  Co. — Description 
of  New  Plant  at  Scottsdale ,  Pa. — See  illustrated  article  of  7]^ 
pages  in  "Iron  Trade  Review"  of  Cleveland  for  Dec.  5  1907. 
The  new  plant  has  an  estimated  output  capacity  of  7.50  tons 
of  cast  iron  pipe  daily.     Compare  V.  85,  p.  104,  157. 

Warren  (Pa.)  Water  Co. — All  Underlying  Bonds  Re- 
deemed.— The  Municipal  &  Corporation  Securities  Co.  of 
Pittsburgh,  Pa.,  having  handled  from  time  to  time  this 
company's  5%  bonds  due  July  1  1927,  writes,  saying: 

The  Issue  named  is  first  mortgage  issue  against  the  proper-ty.  The 
only  other  mor-tgage  that  to  our  knowledge  has  ever  been  against  the  prop- 
erty Is  one  of  $30,000  6%  bonds  dated  March  29  1889,  and  this  mortgage 
was  paid  off  and  satisfied  Sept. 
Compare  V.   85,   p. 
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Waters-Pierce  Oil  Co. — Federal  Receivership  Relinquished. 
— -The  United  States  Circuit  Court  of  Appeals  at  New  Orleans , 
La.,  on  Dec.  3  vacated  the  receiversiiip  granted  by  the 
Federal  courts  and  relinquished  jurisdiction  to  the  Texas 
State  Courts,  which  appointed  Robert  J.  Eckhart  receiver 
of  the  property  in  the  State  after  its  conviction  on  June  1 
last  of  ouster  for  violation  of  the  State  anti-trust  laws. 
The  State  receiver  has  taken  posses.sion. 

Ouster  Judgment  Confirmed. — The  Court  of  Civil  Appeals 
on  Dec.  11  confirmed  the  judgment  of  ouster  and  the  fine  of 
$1,623,900  imposed  by  the  lower  court  on  June  1  last. 
— V.  85,  p.  1085,  227. 

Western  Electric  Co.  (Telephone,  &c.,  Manufacturing 
Company),  Chicago. — Offer  for  Minority  Stock. — -The  Ameri- 
can Telephone  &  Telegraph  Co.,  which  on  June  30  1907 
owned  $9,012,100  of  this  company's  $15,000,000  capital 
stock  (see  V.  85,  p.  1398),  has  offered  to  purcha.se  the 
minority  shares  (if  deposited  with  the  Merchants'  Loan  & 
Trust  Co.  of  Chicago  by  Jan.  20  1908)  on  or  before  Oct.  15 
1908,  on  the  basis  of  one  share  ($100)  of  the  minority  stock 
for  $250  in  American  Telephone  4%  convertible  bonds,  or, 
at  the  option  of  the  Telephone  Company,  $225  per  share  in 
cash.  Holders  of  over  15,000  shares,  it  is  said,  have  ex- 
pressed their  intention  of  accepting  the  offer. 

President  Barton,  in,  a  circular,  says: 

It  is  to  be  assumed  that  payment  will  be  made  in  bonds.  These  bonds 
become  due  in  1936  and  are  convertible  at  the  option  of  the  holder  at  any 
time  between  March  1  1909  and  March  1  1918,  into  stock  of  the  American 
Telephone  &  Telegraph  Co.  at  the  rate  of  134  '4  +  of  the  par  value  thereof, 
but  th  s  rate  is  subject  to  reduction,  however.  If  further  stock  is  issued  at 
less  than  $134  25  per  share — that  is  to  say,  at  the  present  rate  of  conversion 
the  holder  of  the  bonds  gives  a  trifle  over  $400  of  bonds  for  $300  of  stock. 

The  present  dividend  rate  of  8  %  paid  by  American  Telephone  Co.  Is 
justified  by  its  earnirrers.  Stockholders  of  the  Western  Electric  Co.  taking 
these  bonds  on  the  ter-ms  specified  would  then  have  assured  income  at  the 
rate  of  $10  for  each  share  of  stock,  and  they  will  have  for  a  period  of  nine 
years  an  option  of  exchanging  their  bonds  for  stock,  which  at  the  present 
dividend  rate  would  net  from  each  share  of  Western  Electric  Co.  s  stock 
going  into  the  exchange  14,9%.  as  against  the  present  rate  of  8%. 

Stockholders  accepting  the  exchange  before  Dec.  15  3  907  (the  middle  of 
the  current  dividend  period  of  the  Western  Electric  Co.)  will  receive  Inter- 
est from  Nov.  1  1907,  as  thoutrh  the  stock  had  been  deposited  on  that  date. 

The  American  Telephone  &  Telegraph  Co.  for  the  ten  months  ended  Oct. 
31  reports  net  earnings  of  $13,715,000,  as  against  $11, 579, 000  for  the  same 
period  In  1906.  In  October  1907  the  net  earnings  were  $2,567,000,  against 
$2,004,000  for  October  1906.— V.  85,  p.  1217,  923. 

Western  Union  Telegraph. — See  page  1525. 

Westinghouse  Air  Brake  Co., Pittsburgh. — Stock  Dividend. 
Declared. — In  accordance  with  the  plan  already  announced, 
the  directors  on  Dec.  11  declared ,  along  with  the  usual  quar- 
terly dividends  of  214%  regular  and  2,^%  extra,  payable 
Jan.  31,  an  extra  distribution  of  25%  payable  in  stock 
on  Jan,  31,  together  with  the  aforesaid  cash  dividends,  to 
holders  of  record  D6c.  31.  This  will  increase  the  amount  of 
stock  outstanding  to  $13,750,000.— V.  85,  p.  1467,  738. 

For  other  Investment  News  see  page  1525. 
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BROOKLYN   RAPID   TRANSIT   COMPANY. 


Ol'FICIAL  STATEMENT  TO   THE   NEW  YORK   STOCK   EXCHANGE    IN   CONNECTION   WITH   THE    LISTING 
OF  ADDITIONAL  FIRST  REFUNDING.  MORTGAGE  FOUR  PER  CENT  BONDS. 


Brooklyn,  X .  V.,  December  6  1907. 

Referring  to  its  original  application  of  February  15  1904, 
and  to  its  supplementary  applications  of  August  22  1904, 
January  27  1905,  April  4  1905,  December  11  1905,  February 
13  1906  and  October  3  1906,  the  Brooklyn  Rapid  Transit 
Company  hereby  makes  application  for  the  listing  of  $4,136,- 
000  additional  Brooklyn  Rapid  Transit  Company's  First 
Refunding  Gold  Mortgage  Bonds,  numbered  consecutively 
from  24,922  to  29,057,  both  inclusive,  of  the  par  value  of 
$1,000  each.  Of  the  $4,136,000,  par  value,  of  bonds  above 
described,  $250,000,  par  value,  were  issued  under  Section  4 
of  Article  1  of  the  Mortgage,  which  reserves  at  all  times 
bonds  for  the  exchange  or  retirement  of  bonds  of  underlying 
mortgages,  and  $3,886,000,  par  value,  were  issued  under 
Section  5  of  Article  1  to  be  used  for  the  purpose  of  acquiring 
by  purchase,  exchange  or  otherwise,  stocks,  bonds,  securities 
or  other  property  of  any  kind  whatsoever  which  the  Com- 
pany shall  be  legally  authorized  at  the  time  to  purchase  or 
acquire . 

There  have  been  issued  by  the  Company  under  the  terms 
of  the  First  Refunding  Gold  Mortgage  and  authenticated 
and  delivered  by  the  Trustee  under  Sections  2,  4  and  5  of 
said  Mortgage,  to  and  including  November  30  1907,  $36,- 
606,000  of  bonds,  of  which  $29,057,000,  par  value,  have  been 
.sold  and  are  outstanding.  Of  this  amount  $5,000,000,  par 
value,  of  bonds  were,  under  the  tei'ms  of  the  Mortgage, 
delivered  forthwith  to  the  Company  upon  the  execution  of 
the  Mortgage,  to  constitute  a  working  fund  for  additions 
and  improvements;  said  fund  to  be  replenished  from  time  to 
time,  as  the  same  should  be  reduced  by  such  exepnditures. 
There  are  held  in  the  Treasury  of  the  Company  unsold  or 
depo.sited  as  collateral  to  loans  $7,549,000  of  said  bonds. 

The  First  Refunding  Gold  Mortgage  Bonds  are  secured  by 
a  Mortgage  of  Deed  of  Trust  to  the  Central  Trust  Company 
of  New  York,  bearing  date  July  1  1902,  maturing  July  1 
2002,  and  for  the  amount  of  $150,000,000.  The  bonds 
issued  bear  interest  at  the  rate  of  Four  per  Cent  per  annum, 
payable  on  January  1  and  July  1  in  each  year.  Principal 
-and  interest  are  payable  in  gold  coin  at  the  office  of  the 
Company  or  its  financial  agency  in  the  City  of  New  York, 
which  for  the  payment  of  interest  is  at  present  the  Central 
Trust  Company  of  New  York.  The  bonds  are  in  both 
coupon  and  registered  forms.  Coupon  Bonds  are  exchange- 
able for  Registered  Bonds  and  Registered  Bonds  for  Coupon 
Bonds.  Coupon  Bonds  may  be  registered  in  the  name  of 
the  owner,  such  registration  being  noted  on  the  bond.  The 
Registrar  for  both  Coupon  and  Registered  Bonds  is  the 
Central  Trust  Company  of  New  York.  Registered  Bonds 
shall  be  of  the  denomination  of  $1,000  or  $5,000  each.  The 
bonds  are  redeemable  at  the  option  of  the  Company  from 
time  to  time  before  July  1  2000,  after  due  notice  shall  have 
been  given,  by  payment  of  the  principal  and  interest  accrued 
to  the  date  of  redemption  specified  in  such  notice,  together 
with  a  premium  of  Ten  per  Cent  of  such  principal,  and  after 
July  1  2000  by  payment  of  principal  and  accrued  interest. 
The  amount  redeemed  from  time  to  time  shall  be  determined 
by  the  Company,  and  the  bonds  so  redeemed  shall  be  drawn 
by  lot  by  the  Trustee  from  the  numbers  of  the  then  out- 
standing bonds,  both  Registered  and  Coupon,  and  shall 
not  be  reissued.  The  bonds  covered  by  this  and  the  pre- 
vious apphcations,  and  all  bonds  subsequently  issued,  unless 
otherwise  stated  on  the  bond,  are  convertible  on  or  before 
July  1  1914  into  the  same  par  value  of  the  Capita!  Stock  of 
the  Brooklyn  Rapid  Transit  Company,  and  bonds  so  con- 
verted shall  be  canceled.  The  necessary  corporate  action 
has  been  taken  by  the  Stockholders  and  the  Directors  to 
increase  the  Capital  Stock  of  the  Company  from  time  to 
time  sufficiently  to  provide  for  delivery  of  shares  of  stock 
in  exchange  for  bonds  as  they  may  be  presented  for  conver- 
sion. 

The  First  Refunding  Gold  Mortgage  is  a  direct  iicn  upon 
all  the  property  of  the  Brooklyn  Rapid  Transit  Company, 
subject  only  to  the  Gold  Mortgage  of  October  1  1895  for 
$7,000,000. 

Of  the  authorized  issue  of  $150,000,000  bonds  of  the  First 
Refunding  Gold  Mortgage,  there  were  reserved  imder  the 
Mortgage  $61,065,000  to  retire  or  take  up  the  $7,000,000 
Gold  Mortgage  Brooklyn  Rapid  Ti-ansit  Bonds  issued  under 
the  Mortgage  of  October  1  1895,  and  $54,065,000  bonds 
issued  by  the  constituent  railroad  companies,  a  complete 
list  of  which  is  set  forth  in  our  original  application.  The 
purposes  for  which  the  remaining  $88,935,000  of  bonds  may 
be  issued  and  the  conditions  relating  thereto  are  also  set 
forth  in  our  original  application. 

STATEMENT     OF     ISSUANCE     FIR.ST     REFUNDING     MORTGAGE 

BONUS. 
Issued  upon  execution  of  Mortgasje  and  for  corporate  purposes^  _    $R  ,000 ,000 
SubscQuently  Issued      for  property  acquisitions,  as  per  list  of 

expenditures 31 ,600,000 


$36,606,000 


Bonds  listed  per  application: 

A,  Februai-y  1.5  1904 ___  $5,000,000 

B,  August  22  1904 5,000,000 

C,  January  27  1905 5,250,000 

D ,  April  41905 1,750 ,000 

E,  December  11  1905 3,042,000 

F,  February  13  1906 2,000,000 

G,  October  3  1906__.- 2,879,000 

Tills  application  to  list: 

H 4.136,000 

Treasury   Bonds . 7,549 ,000 

$156,606,000 

The   following   property   has   been   acquired   at   the    cost 
indicated  and  deposited  with  the  Trustee  as  required  by  the 

Mortgage  to  secure  the  bonds: 

(1)  Ce.tiflcates   of    Indebtedness    of   following   Companies, 

covering  actual  cost  of  power  houses,  constructed  or  in  i 

process  of  construction,  real  estate,  equipment,  etc.,  none 
of  which  is  otherwise  encumbered,  except  for  real  estate 
purchase  money  mortgages,  aggregating  $35,250. 
Brool<lyn  Queens  County  &  Sub.  RR.  Co__.     $672,524  00 

Transit  Devei  jpment  Company 14,556,283  91 

American  Railway  Traffic  Company 619,241  68 

Coney  Island  &  Gravesend  Railway  Co 10,527  37 

Canarsle  Railroad  Company 612,188  13 

■^  $19,470,765  09 

(2)  Certificates  of  Indebtedness,  representing  the  obligations 
of  tlie  following  Conipanies,  for  advances, 'piade  for  the 
actual  cost  of  Improvements  and  additioijs  to  railroad 
properties  (including  part  of  the  cost  of  converting  elevated 
railroads  to  electric  railroads) ,  such  improvements  and 
additions  first  being  subject,  however,  to  the  liens  of  the 
Railroad  M  n'tgages  of  those  Companies:_ 

Brooiilvn  Union  Elevated  Railroad  Co $6,213,500  10 

Nassau  Electric  Railroad  Co 1,315,389  04 

Brooklyn  Heights  Railroad  Co.  a|c  Brook- 
lyn City  Railroad  Co 2,386,695  58 

South   Brooklyn  Railway  Co.  a|c  P.   P.    & 

C.  I.  RR.  Co 1,200,954  93 

Sea  Beach  Railway  Company 1 33 ,780  40 

Brooklyn  Queens  County  &  Sub.  RR.  Co__,       309,315  04 

11,659,635  09 

(3)  Stociis  of  the  following  Companies  at  cost  price  thereof: 
Brooklyn    Union    Elevated    Railroad    Co.. 

13,890.9888  shares  of  Common  Stock  and 

1.262.6729  Shares  of  Preferred  Stock $471,572  71 

Nassau  Electric  Railroad  Company.  3.150 
shares  and  $75  scrip  (Cumulative  Four 
per  Cent  Preferred  Stock) 311,546  20 

South  Brooklyn  Railway  Co.,  4,991  shares 
(including  option  on  shares  qualifying 
Directors) 900,177  43 

Transit      Development      Company,      5,000 

shares,  entire  Capital  Stock 500,222  64 

Coney  Island  &  Gravesend  Railway  Co., 
3,500  shares,  and  Sea  Beach  Railway  Co., 

6,500  shares 1,014,600  00 

3.198,118  98 

(4)  Nassau  Electric  Railroad  Company  1st  Cons.  4s  de- 
posited in  exchange  for  B.  R.  T.  Refunding  4s 379,000  00 

Total  cost  price  of  properties  deposited  with  Trustee  of 

1st  Refunding  Gold  Mortgage $31,607,519  16 

The  Certificates  of  Indebtedness  from  the  Transit  Devel- 
opment Company,  South  Brooklyn  Railway  Company  and 
the  Canarsie  Railroad  Company  are  secured  by  First  Mort- 
gages covering  all  the  properties  of  those  Companies.  The 
Certificates  of  Indebtedness  of  the  Sea  Beach  Railway  Com- 
pany are  also  secured  by  a  Mortgage  covering  the  property 
of  that  Company,  subject,  however,  to  the  First  Mortgage 
of  $650,000  resting  upon  said  property.  Copies  of  these 
Mortgages  are  transmitted  herewith.  The  consent  of  the 
State  Board  of  Railroad  Commissioners  has  been  duly  given 
to  these  Mortgages,  with  the  exception  of  the  Transit  De- 
velopment Company,  which  is  a  business  corporation, 
where  the  consent  of  the  State  Board  of  Railroad  Commis- 
sioners is  not  required  under  the  statute.  Mortgages  to 
secure  the  Certificates  of  Indebtedness  of  the  Nassau  Electric 
Railroad  Company  and  the  Brooklyn  Union  Elevated  Rail- 
road Company  have  also  been  duly  approved  by  the  Stock- 
holders and  Directors  of  these  Companies,  but  the  approval 
thereto  of  the  Public  Service  Commis.sion  of  the  First  District, 
successors  of  the  former  State  Board  of  Railroad  Commis- 
■sioners,  has  not  yet  been  obtained,  but  applications  for 
such  approval  are  now  pending  before  that  Commission. 

STATEMENT  OF  THE   RESULTS  OF  THE   OPERATIONS  OF  THE 
BROOKLYN   RAPID   TRANSIT   SYSTEM   FOR  THE   YEAR 
ENDING  JUNE   30    1907. 

Gro.ss  earnings  from  operation . $19,381,587  15 

Operating  expenses 11 ,405,704  76 

Net  earnings  from  operation $7,915,882  39 

Income  from  other  sources 555,165  93 

Total  Income $8,471,048  32 

Less  taxes  and  fixed  charges ,..     6,026,386  72 

Net    Income $2,444,661  60 

Out  of  which  was  taken  for  betterments  and  additions  to 

property 442,063  37 

Surplus  for  the  year $2,002,598  23 

Add   lor    judgment  recovered  from  City  of    New  York  ac- 
count wire  privileges 39.798  33 

$2,042,396  56 
Surplus  for  June  30  1906 2,075,562  81 

Surplus  June  30  1907    ^... '.    54.117,959  37 

Of  this  amount  there  has  been  appropriated: 

Deprecl.itlon  adjustments. $12,127  65 

For  discount  on  bonds  sold  _      .     . 371 ,825  24 

Total    appropriations »88,952  89 

Bal.ince,  suitjIus  June  30  1907 $3,734,006  48 
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CONSOLIDATED     GENERAL     BALANCE    SHEET      JUNE    30*   1907. 


Assets — 

Cost  of  road  and  equipment §114,638.829  61 

Properties  owned  In  whole  or  In  part  by  B.  R.  T.  Co. 

Advances  account  of  construction  for  leased  companies 9.008,126  43 

The  Brooklyn  City  RR.  Co $7,670,358  20 

P.  P.  &  C.  I.  RR.  Co 1.337,768  23 

Construction  expenditures,  constituent  •companies 3,323.>'>01  02 

To  be  relmhured  by  issuance  of  B.  R.  T.  1st  Ref.  Gold 
Mtge.  4%  Bond,  upon  deposit  with  Central  Trust  Co., 
Trustee,  of  Certificates  of  Indebtedness  to  cover. 

Guaranty  fund  (securities  and  cash) 4,00.5,7.'j.5  00 

Underlying  bonds  deposited  with  Central  Trust  Co.,  Trustee  379.000  00 

Treasury  Bonds 5,127 .500  00 

B.  R.  T.  1st  Ref.  Gold  Mtge.  4%   $4,624,000  00 

Other  Issues 503,500  00 

Treasurj'  Stock 146,228  00 

Current  Assets 3 ,002 ,885  99 

Cash  on  hand $965,670  23 

Due  from  companies  and  individuals 847 .066  71 

Construction  materials  and  general  supplies 

on   hand ,_._    1,047.490  34 

Real  estate   mortgages 21,500  00 

Prepaid  accounts , 121,158  71 

Bonds  and  cash  In  escrow  covering     contractors' deposits . .  42,120  00 

Accounts  to  be  adjusted 58,068  84 


$139,732,014  89 


Llabimies — 

Capital  Stock $45,835,908  98 

Brooklyn  Rapid  Transit  Co $45,000,000  00 

Outstanding  Capital  Stock  of  constituent 

companies :. 835,908  98 

Bonded  debt  and  real  estate  mortgaees 85 ,557.930  00 

Brooklyn  Rapid  Transit  Co „ $39,702,000  00 

Bonded   debt  of  constituent  companies 

The  Brooklyn  H'ts  RR.  Co 250,000  00 

The  Nassau  Elec.  RR.  Co 15,000.040  00 

Brooklyn  Queens  Co.  &  Sub.  RR.  Co_.      6.624,000  00 

Sea  Beach  Railway  Co 650,000  iid 

Brooklyn  Union  El.  RR.  Co 23,000.00(1  00 

Real  estate  mortgages ^ 331.890  00 

Current   liabilities 1,^1 4.173,240  3» 

Audited  vouchers $1,441.398  15 

Due  companies  and  individuals 190.253  25 

Taxes  accrued  and  not  due 1 ,006,132  61 

Interest  and  rentals  accrued  and  not  due.         6  35,456  37 

Bills  payable - 900,000  00 

Contractors'   deposits 42,120  00 

Long  Island  Traction  Co.  trust  fund 9,320  15 

Accounts  to  be  adjusted ^ 66,453  79 

Insurance  reserve  fund 51,428  27 

Depreciation  reserve  fund ; ^._  23,190  79 

Contingent  reserve  fund 238,416  05 

Surplus 3,734 ,006  48 


$139,732,014  89 


'  Xote. — The  Certificates  of  Indebtedness  issued  by  constituent  companies,  aggregating  $25,677,268  29,  against  which  BrookljTi  Rapid  Transit  bonds 
have  been  Issued,  do  not  appear  separately  on  this  Consolidated  Balance  Sheet,  as  the  property  purchased  appears  as  an  as.set  under  the  head  of 
"Cost  of  road  and  equipment,"  and  "Advances  account  of  construction  for  leased  companies,"  and  the  liability  is  represented  by  the  bonds  of  the 
Brooklyn  Rapid  Transit  Company  Issued  from  time  to  time  as  such  Certificates  of  Indebtedness  are  acquired  and  deposited  with  Central  Trust 
Company,  Trustee. 


The  office  of  the  Company  is  at  No.  85  Clinton  Street, 
Borough  of   Brooklyn. 

The  Officers  are:  A.  N.  Brady,  Chairman  of  the  Board; 
Ed\vin  W.  Winter,  President;  T.  S.  Williams,  Horace  C. 
DuVal  and  J.  F.  Calderwood,  Vice-Presidents;  CD.  Meneely, 
Seci'etarj'  and  Treasurer. 

The  Directors  are:  A.  N.  Brady,  Edwin  W.  Winter, 
Norman  B.  Ream,  E.  H.  Harriman,  H.  H.  Porter,  A.  R. 
Flower,  W.  G.  Oakman,  J.  G.  Jenkins,  D.  H.  Valentine, 
Henry  Seibert,  H.  C.  DuVal,  Eugene  N.  Foss  and  T.  S. 
AVilliams.  Respectfully  submitted, 

BROOKLYN  RAPID  TRANSIT  COMPANY, 

By  T.  S.  WILLIAMS,  Vice-President. 


The  Committee  on  Stock  List  recommends  that  the; 
above-mentioned  .14,136,000  additional  First  Refunding 
Mortgage  Convertible  Four  per  Cent  Bonds  due  2002,  for 
$1,000  each,  Nos.  24,922  to  29,057  inclusive,  be  added  to 
the  amount  now  on  the  list,  making  the  total  amount  listed 
to  date  .129,057,000,  Nos.  1  to  29,0.57  inclu.sive. 

WM.  W\  H EATON, 

Chairman . 
GEORGE  W.  ELY, 

Secretary . 

Approved  by  the  Governing  Committee  Dec.  11   1907. 


BUFFALO  &  SUSQUEHANNA  IRON  COMPANY. 


OFFICIAL  STATEMENT  MADE   TO   THE    NEW  YORK    STOCK    EXCHANGE    IN    CONNECTION    WITH    THE 
LISTING  OF  THE  TWENTY-YEAR   FIVE  PER  CENT   DEBENTURE  COUPON  BONDS. 


Buffalo,  N .  Y.,  November  20  1907. 

The  Buffalo  &  Susquehanna  Iron  Company  hereby  re- 
spectfully makes  application  to  have  placed  on  the  regular 
list  of  the  New  York  Stock  Exchange  $1,500,000  of  its 
Twenty-Year  Five  per  Cent  Debenture  Gold  Bonds,  Nos.  1 
to  1,500  inclusive,  for  $1,000  each.  Coupon  Bonds  may  be 
registered  as  to  principal  only  and  may  be  again  transferred 
to  bearer.  The  total  amount  of  bonds  authorized  under  the 
Indenture  is  $1,500,000.  Knickerbocker  Trust  Company 
of  New  York  is  Trustee.  The  bonds  are  dated  January  2 
1906  and  mature  January  1  1926.  Interest  is  payable  semi- 
annually on  March  1  and  September  1  at  the  agency  of  the 
Company,  Fisk  &  Robinson,  New  York.  The  last  coupon 
is  payable  September  1  1925.  Principal  is  payable  Janu- 
ary 1  1926,  together  with  four  months'  interest,  from 
September  1  1925  to  date  of  maturity.  Principal  and  in- 
terest are  payable  in  gold  coin  of  the  United  States  of  or 
equal  to  the  present  standard  of  weight  and  fineness,  without 
deduction  for  any  and  all  tax  or  taxes  or  stamp  duties 
which  the  Company,  its  successors  or  assigns,  may  be  re- 
quired to  pay  thereon  or  deduct  or  to  retain  therefrom, 
under  any  present  or  future  law  of  the  United  States,  or  of 
any  State,  County  or  Municipality  therein,  the  Company 
agreeing  to  pay  such  duties,  tax  or  taxes.  The  issue  as  an 
entirety  shall  be  redeemable  on  any  interest  date  after  Sep- 
tember 1  1910  at  105  and  accrued  interest  upon  notice  of 
the  intention  being  given  by  the  Company  by  an  advertise- 
ment published  once  a  week  for  at  least  nine  weeks  before 
the  time  fixed  for  such  redemption  in  one  or  more  newspapers 
published  in  New  York  and  Buffalo,  together  with  mailed 
notice  to  all  holders  of  Registered  Bonds. 

Section  2  of  Article  II.  of  the  Indenture  provides  for  the 

inclusion  of  these  bonds  in  the  security  of  any  subsequent 

Mortgage,  as  follows: 

SEC.  2,  ART.  II. — "The  Iron  Company  covenants  that  it  will  not  execute 
any  new  Mortgage  or  Deed  of  Trust  upon  any  of  its  properties,  either  real 
or  personal,  now  owned  by  it  or  hereafter  acquired,  except  by  way  of  further 
security  for  bonds  issued  under  a  Mortgage  or  Deed  of  Trust  of  the  Iron 
Company,  bearing  date  the  first  day  of  .July  one  thousand  nine  hundred 
and  two,  unless,  by  the  terms  of  such  new  Mortgage  or  Deed  of  Trust, 
it  shall  be  provided  that  all  bonds  Issued  and  to  be  issued  under  this  Inden- 
ture shall  be  included  in  the  debt  secured  by  such  new  Mortgage  or  Deed 
of  Trust  and  shall  have  the  benefits  of  the  security  thereof  as  fully  as  any 
bonds  or  obligations  issued  thereunder,  and  that  it  will  insert  such  pro- 
vision in  any  such  new  Mortgage  or  Deed  of  Tr  ust  by  It  so  executed.   .   .   .' 

The  Buffalo  &  Susquehanna  Iron  Company  is  a  corpora- 
tion formed  under  the  laws  of  the  State  of  New  York  May  17 
1902  for  the  manufacture  of  iron,  steel,  manganese,  copper, 
coke  and  lumber;  for  the  purchase,  of  woodlands  or  lands 
containing  iron  ore  or  coal;  for  .proving  and  opening  of  mines; 
for  dealing  in  iron,  steel,  manganese,  copper,  coal,  coke 
and  lumber;  for  the  erection  of  furnaces,  forges,  mills, 
docks,  ships,  elevators, and  to  engag(!  in  any  other  manu- 
facturing, mining  or  construction  business.      The  Company 


owns  about  50  acres  of  laud  in  Buffalo  on  which  are  built 
two  blast  furnaces,  together  with  the  necessary  boilers, 
engines  and  stoves.  The  first  furnace  was  blown  in  Sep- 
tember 27  1904,  and  the  second  July  5  1905.  The  equip- 
ment is  sufficient  to  produce  from  600  to  700  tons  of  foundrj- 
pig  iron  per  day. 

The  Indenture  authorizing  the  bonds  provides  for  'their 
issuance  as  follows:  •  ' 

SEC.  2,  ART.  I. — "The  said  one  million  five  hundred  thousand  dollars, 
par  value,  of  the  bonds  authorized  to  be  issued  under  this  Indenture  shall 
be  issued  by  the  Iron  Company  and  shall  be  certified  by  the  Trustee  and 
delivered  by  it  to  the  Iron  Company  immediately  upon  the  execution  and 
delivery  of  these  presents,  or  at  any  time  thereafter,  upon  the  order  of  the 
President  or  a  Vice-President  of  the  Iron  Company,  for  the  general  purposes 
of  the  corporation.   ..." 

The  $1 ,500,000  of  bonds  above  referred  to  have  been  issued 
and  are  now  outstanding.  They  are  distributed  among 
many  individual  holders.  Of  the  proceeds  from  the  sale  of 
the  above  bonds  approximately  $400,000  has  been  expended 
in  the  acquisition  and  development  of  additional  ore  prop- 
erties, and  the  balance  has  been  used  to  provide  the  Com- 
pany with  additional  working  capital.  The  new  ore  prop- 
erties are  acquired  by  leaseholds,  through  the  Munro  Iron 
Mining  Company ,  all  of  which  Company's  stock  is  owned  by 
this  Company  and  deposited  as  additional  security  for  its 
First  Mortgage  Five  per  Cent  Bonds,  bearing  date  July  1 
1902  and  maturing  June  1  1932.  These  leaseholds  expire 
1922-1936,  and  are  located  near  Iron  River,  Michigan,  with 
a  total  area  of  160  acres.  It  is  not  possible  to  estimate 
accurately  the  tonnage  contained  in  these  properties,  the 
ore  lying  in  vertical  veins,  but  there  is  everj'^  evidence  of  a 
large  body  of  ore  being  present.  The  Company  has  devel- 
oped 200,000  tons  in  sight  and  is  mining  ore  regularly. 
This  ore  is  of  the  proper  structure  to  give,  with  the  ores 
mined  from  the  other  properties  of  the  Company,  the  com- 
plete mixture  desirable  for  the  manufacture  of  foundry  or 
basic  iron.  It  is  expected  that  100,000  tons  of  ore  will  be 
mined  from  this  new  property  during  the  coming  year. 

In  addition  to  the  Twenty- Year  Five  per  Cent  Debenture 
Bonds,  the  Company  has  outstanding  $2,900,000  of  an 
authorized  issue  of  $3,000,000  First  Mortgage  Five  per  Cent 
Gold  Bonds,  which  are  to  be  redeemable  $100,000  annually 
June  1,  laeginning  1907,  through  the  operation  of  a  Sinking 
P\md,  bonds  so  redeemed  to  be  canceled  and  destroved. 
On  June  1  1907  $100,000  bonds,  Nos.  1  to  100  inclusive, 
were  called  for  redemption.  The  authorized  Capital  Stock 
is  $1,000,000,  which  has  been  paid  in  at  par  in  cash. 

Through  its  ownership  of  all  the  Capital  Stock  of  the 
Cascade  Coal  A-  Coke  Company,  the  Company  controls  a 
coal-mining  and  coke-producing  property  of  some  2,900 
acres,  equipped  with  600  modern  coke  ovens.  The  coke 
produced  from  this  plant  amounted  to  144,008  tons  in  the 
fiscal  year  1906    and  257,661  tons  in  1907.     The  Cascade 
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Coal  ife  Coko  roinpany  has  no  bonded  indebtedness.  All  its 
stock  is  deposited  as  additional  security  for  this  Company's 
First  Mortsase  Five  per  ('(>nt  lionds. 

The  Conii)any's  physical  property  consists  of: 
BulIiiU)  plant  aiul  real  estate-- 


LciisehoUls  111  lion  ore  mines  In  the  Mesabl  range 
estimated  to  contain  20.000,000  tons  of  hlgh- 
grnile  ore    _- 

Leaseholds  In  mines  at  Iron  Mountain,  Michigan, 
estimated  to  contain  10.000.000  tons  of  ore, 
and  leaseholds  In  mines  at  Iron  River.  Michigan, 
with  area  of  1 60  acres* 

Canal,  constructed  jointly  by  Buffalo  &  Susque- 
hanna Iron  Company.  Pennsylvania  Railroad 
and  Bullalo  &  Susquehanna  Railroad,  extend- 
ing from  Lake  Krle  to  the  Company's  ore  docks. 
Company's  share  of  cost-  - 

Total  cost  of  physical  property 


cost  (approx.)  S.'l.O.-jO.oOO 


6.50,000 


■")40,000 


190.000 


$.5,030,000 


*  All  the  properties  and  leaseholds  of  the  Company  are  under  the  lien 
of  the  First  Mortgage. 

Section  4  of  Article  II.  provided  for  the  maintenance  of 
the  Company's  property  in  full  efficiency,  as  follows: 

SEC.  4.  ART.  II. — "The  Iron  Company  further  covenants  that  It  will, 
at  all  times,  keep  Itself  supplied  with  machinery,  tools  and  equipment 
sufficient  to  maintain  full  and  complete  efficiency,  for  the  purposes  of  Its 
corporate  exsltence;  and  that  It  will,  at  all  times,  keep  all  Its  structures, 
machinery,  tools  and  equipment  In  good  order,  complete  repalt  and  good 
working  condition;  that  It  will  renew  and  replace  from  time  to  time  such 
of  Its  structures,  machinery,  tools  and  equipment  as  may  be  worn  out, 
lost  or  destroyed,  so  that  at  all  times  during  the  life  of  this  Indenture  such 
structures,  machinery,  tools  and  equipment  shall  be  undiminished  in 
amount  and  efficiency.  The  Iron  Company  shall,  from  time  to  time, 
whenever  required  by  the  Trustee  or  its  representative  or  representatives, 
furnish  a  full  and  complete  statement  of  its  machinery,  tools  and  equip- 
ment, and  shall,  if  requested  by  the  Trustee  or  its  representative  or  repre- 
sentatives, allow  It  to  make  full  Inspection  of  the  machinery,  tools  and 
equipment,  and  shall  furnish  all  possible  facilities  to  the  Trustee  for  making 
such  Inspection." 

The  following  is  a  statement  of  earnings  for  the  fiscal  year 
ended  April  30  1907  and  for  six  months  of  the  present  fiscal 
year: 

12  Months  Ended  6  Months  Ended 

April  30  1907.  Oct.  31  1907. 

Gross    earnings $3. 669, .5 14  82  S2.064.426  75 

Cost  of  raw  material, 
operating  expenses 

and  taxes 2,926,448  42  1,455,367  55 


Net  earnings.. 
Other   Income. 


Net  available  Income 

Bond  Interest $216,670  16 

Other  deductions.--      62,847  47 


$743,066  40 
32,846  70 

$775,913  10 


$110,416  <18 


Net  Income .. 

Surplus   as   at   close   of  previous 

fiscal   year 

Various  adjustments 


Less:  Dividends  on 

Capital  Stock_$250,000  00 
Sundry  adjust- 
ments . 15,954  07 


279,517  63 

$496,395  47 

361.704  53 
5.834  47 

$863,934  47 


$609,059 
107.420 

20 
18 

$716,479 

38 

110.410  68 

$606,062 

70 

597,980 
16,36.''> 

40 
32 

$1,220,408  42 


$100,000  00 


265,954  07    100,000  00 

Surplus  as  per  Balance  .Sheet....       $597,980  40  $1,120,408  42 

The  follbwing  is  the  Company's  Condensed  Balance  Sheet 
as  of  October  31  1907: 

Assets — 

Buffalo  plant,  real  estate,  etc   - $3,713 

Leaseholds  In  ore  properties 1,190 

Canal 191 

Stock  In  coal  companies- 
Accounts  receivable,  etc. 
Cash 


Ore,  pig  iron,  etc..  on  hand 4-.,- 

Deferred  charges:     *Discaunt  on  Debenture  Bonds 


300 
934 
137 
880 
70 


.143  26 
.898  38 
,102  23 
.700  00 
.246  09 
.503  93 
.871  35 
.416  67 


Total  assets $7,418,881  91 


LiablHties — 

Capital  Stock ._ $1,000,000  00 

First  .\Itg.  Five  per  Cent  Bonds $3,000,000  00 

I-ess  In  hands  of  Trustee  for  Slaking  Furld 100,000  00 


2.900.000  00 

1,500,000  00 

244.000  00 

533.682  52 

7.771.   19 

72,916  68 

21.015  95 

_  ^--, 19,087  15 

Surplus 1.120.40842 


Debenture  Five  per  Cent  Bonds 

Bills  payable 1.. 

Accounts  payable ,.. i.,___ 

Accounts  In  suspense 

Accrued  interest J 

Reserve  for  renewal  of  furnace  lining- 
Reserve  for  extinguishment  of  mine  and  ore  properties 


Total  liabilities. S7. 418. 881  91 


*  To  be  reduced  by  equal  annual  amounts  covering  the  life  of  the  bonds 
and  charged  to  Profit  and  Loss  Account. 

The  annual  meeting  is  held  on  the  second  Thursday  in  May. 

The  Fiscal  Agent  for  the  registration  of  the  bonds  and 
the  payment  of  interest  thereon  is  Fisk  &  Robinson,  New 
York. 

The  Board  of  Directors  consists  of  William  A.  Rogers, 
S.  M.  Clement,  C.  W.  Goodyear.  Hugh  Kennedy  and  William 
T.  Shepard,  all  of  Buffalo,  New  York. 

The  Officers  are:  William  A.  Rogers,  President;  S.  M. 
(Tcment,  First  Vice-President;  C.  W.  Goodyear,  Second 
Vice-President;   H.   D.  Carson^  Secretary  and  Treasurer. 

BUFFALO  &  SUSQUEHANNA  IRON  COMPANY, 

W.  A.  ROGERS,  President. 

The  Committee  on  Stock  Lists  recommends  that  the 
above-described  $1,500,000  Twenty-Year  FiVe  per  Cent 
Debenture  Cowpen  Bonds,  due  1926,  for  $1 ,000  each,  Nos.  1 
to  1 ,000  inclusive,  be  admitted  to  the  list. 


GEORGE  W.  ELY, 

Secretary. 

Adopted  by  the  Governing  Committee  Dec 


WM.  W.  HEATON. 

ChfiirtiKui. 


Western  Union  Telegraph  Co. — Quarterly  Dividend  of 
!/€%  Payable  Jan.  15  in  Stock  Scrip. — The  directors  voted, 
on  Wednesday,  in  view  of  the  decrease  in  earnings  occasioned 
by  the  strike,  the  business  depres.sion  and  the  advance  in 
wages,  to  pay  the  quarterly  .dividend  of  l\4%  due  Jan.  15 
in  stock  (or  scrip  convertible  into  stock),  and  for  that  purpose 
to  appropriate  as  representing  earnings  previously  diverted 
to  improvements  $1,217,125  of  the  $2',630,00Q  sto"ck  held  in 
the  treasury,  forming  the  remainder  of  the  authorized  issue 
of  $100,000,000. 

Quarterly. — For  3  and  6  months  ending  Sept.  30  and  Dec. 
31  (partly  estimated  in  1907): 

3  Mux.  end.  Net         Interest 

Sept.  30 —  Bevemie.    Charqe. 

'    '      $311  .493    $433,063 
332.687 


1907   (est.) def. 

1906  (actual). -sur.  1,660,518 
3  Mos.  end.  Dec.  31  — 

1907  (est.) $1,000,000 

1906  (actual) 1,616,791 

6  AfOA-.  end.  Dec.  31 — 

1907  (est.) $688, .507  $866  125 

1906  (actual) 3,277,309 


Dividends 
Paid. 

(1  M  %)$1 ,217,025  def. 
(1H%)    1,217.024   sur. 


Balance, 
Surplus. 
$1  961.581 
110.807 


$433,062 
332,687 


(1}C%)$1.217,025  def. 
*(1M%)1, 217,024  sur. 


(2  H%)  $2 .4.34 ,050  def. 
665,374  *(2H  %)2. 434.048  sur. 


650,087 
67,080 

$2,611,668 
177,887 


11    1907 


*  Dividend  for  Dec.  1907  quarter  Is  to  be  paid  in  stock  .Trn.  15  1908. 

Total  surplus  (estimated)  Dec.  31  1907,  $14,273,113. 
Official  Circular. — President  Robert  C.  Clowry,  under  date 
of  Dec.  11,  says  in  substance: 

In  consequence  of  the  confusion  arising  from  the  telegraph  operators' 
strike  which  began  early  in  August  last  and  ended  Nov.  7  ult..  reports 
and  remittances  from  the  offices  throughout  the  country  have  been  greatly 
delayed  and  accounts  have  not  yet  been  fully  made  up. 

The  strike  extended  to  all  parts  of  the  country,  the  aim  of  the  strikers 
being  to  force  the  company  to  recognize  the  telegraphers'  union,  maintain 
a  closed  shop,  snd  thus  practically  transfer  the  management  of  the  business 
to  the  officers  of  that  organization.  For  some  time  previous  to  the  strike 
many  of  the  operators  deliberately  delayed  the  transmission  of  traffic, 
handling  25%  to  40%  less  business  than  that  now  handled  by  loyal  em- 
ployees of  the  same  ability  on,  similar  wire  circuits.  A  sufficient  number 
of  loyal  operators  remained  to  move  the  decreased  traffic,  notwithstanding 
the  interference  of  the  strikers  by  crippling  wires,  picketing,  abuse  and 
assault.  The  ranks  of  the  loyal  operators  were  graduslly  supplemented 
by  additions  to  the  force;  the  strike  was  completely  defeated  and  such 
strikers  as  were  restored  to  the  service  were  accepted  on  Individual  applica- 
tions and  with  the  distinct  understanding  that  In  future  they  must  be  single 
In  their  allegiance  to  their  employer. 

Sufficient  returns  have  been  received  from  the  offices  by  this  time  to 
show  that  the  revenues  of  the  company  were  greatly  decreased  during  the 
strike,  and.  owing  to  the  depression  of  business  which  set  in  at  the  time 
the  strike  closed,  the  decrease  has  continued  up  to  the  present.  The  ex- 
penses of  the  company  were  largely  Increased  by  the  10  %  advance  in  the 
pay-roll  of  all  operators  from  March  1  1907.  This  increase  was  voluntarily 
granted  and  Influenced  a  large  number  of  operators  to  remain  loyal.  In 
addition,  a  large  expense  was  necessitated  by  the  extra  pay  or  bonus 
allowed  the  loyal  operators  and  linemen  during  the  strike,  and  by  the  cost 
of  board  and  lodging  which  were  furnished  free  to  employees  who  ate  and 
slept  in  the  operating  departments  or  adjoining  rooms.  These  employees 
rendered  heroic  service  and  have  all  been  retained  in  their  positions. 

The  property  Is  In  fli'st-class  condition;  the  present  employees  are  falthlul 
and  efficient,  and,  with  the  passing  of  the  financial  depression,  our  revenues 
will  rapidly  increase. 

Although  It  Is  believed,  as  indicated,  that  business  will  soonresume,'and 
earnings  become  normal,  nevertheless.  In  view  of  the  present  depression,  it 
seems  the  part  of  conservatism  not  to  pay  cash,  but  to  make  a  dividend 
of  1  M  %.  payable  in  stock.  Hence  the  executive  committee  recommends 
the  adoption  by  the  board  of  the  following: 

Whereas,  Since  Oct.  1  1881,  net  earnings  belonging  to  the  stockholders 
have  been  used  for  thepurchase.  construction  and  equipment  of  new  and 
additional  lines,  wires  and  telegraph,  and  other  properties  and  general 
ph. nt,  to  the  extent  of  more  than  $14,000,000  (Including  $1,598,184  so 
appropriated  during  the  fifteen  years  prior  to  Oct.  1  1881) ,  which  amounts 
are  not  represented  by  any  outstanding  capital  stock;   and 

Whereas,  The  actual  value  of  the  additional  lines,  wires,  properties  and 
plant  thus  acquired  and  constructed  is  more  than  the  amount  above  named, 
and  such  newly  acquired  property,  lines  and  plant  have  been  fully  main- 
tained and  improved  in  quality  and  value  from  time  to  time  by  expenditures 
which  were  charged  to  current  expenses  and  have  increased  and  not  depre- 
ciated In  value;  and 

Whereas,  The  capital  stock  was  by  vote  of  the  stockholders  on  Oct.  25 
1892  Increased  frorh  $86,200,000  to  $100,000,000,  and  it  was  the  Intention 
that  a  portion  of  said  Increased  stock  should  be  distributed  among  the 
stockholders  to  represent  a  portion  of  the  Investment  of  earnings  since 
Oct.  1  1881 ,  In  the  purchase,  construction  and  equipment  of  additional  lines, 
wires,  telegraph  and  other  properties  and  general  plant;   and 

Whereas,  The  property  Is  worth  more  than  $100,000,000  over  and  above 
the  Indebtedness,  and  whereas,  of  the  $100,000,000  capital  stock  there 
remains  In  the  treasury  unissued  stock  to  the  amount  of  $2,630,000. 

Now,  Therefore,  Resolved,  In  lieu  of  the  usual  cash  dividend  for  the 
quarter  ending  Dec.  31  1907,  that  out  of  said  $2,630,000  of  unissued  stock 
there  be  Issued  to  the  stockholders  of  record  on  Dec.  20  Inst,  an  amount 
equal  to  1  H  °o  of  the  stock  held  by  each,  for  which  stock  certificates  be 
Lssued  on  and  after  Jan.  15  1908,  provided  that  fractions  of  shares  be  Issued 
In  special  certificates  bearing  no  dividends  but  convertible  into  full  shares 
on  the  transfer  and  surrender  of  sufficient  fractions. — V.  85,  p.  1467,  1217. 

Westmoreland  Coal  Co. — Earnings. — The  statement  of 
earnings  published  last  week  under  this  caption  were  those 
of  the  Pittsburgh  &  Westmoreland  Coal  Co.,  which  see  above. 
— V.  85,  p.  1467. 

Yukon  Consolidated  Goldfields  Co. — Operations  of  Sub- 
sidiary of  Guggenheim  Exploration  Co. — See  report  of  White 
Pass  &  Yukon  Ry.  under  "Annual  Reports"  on  a  preceding 
page-.    

— The  partnership  agreement  of  the  Chicago  brokerage 
firm  of  Chapman,  De  Golyer  &  Co.  having  expired,  and  Clar- 
ence C.  Chapman,  the  New  York  Stock  Exchange  member  of 
the  firm,  having  sold  his  membership,  the  firm  as  such  will 
retire  from  business  Dec.  31.  Lawrence  De  (Jolyer,  one  of 
the  partners,  will  become  a.ssociated  with  W.  H.  Colvin  &  Co. 
and  is  expected  to  carry  considerable  business  with  him. 

— Baker,  Ayling  &  Company  of  Boston  announce  that 
on  Dec.  1  the  interest  of  Philip  B.  Simonds  in  the  firm  was 
purcha,sed  by  the  other  partners,  G.  B.  Bak(>r,  Charles  L. 
."^yling  and  Philip  Young.  The  business  will  be  carried  on 
under  the  ,sume  name,  and  Mr.  Simonds  will  remain  in  the 
employ  of  the  firm  from  that  date. 

— The  attention  of  investors  is  invited  to  the  page  adver- 
tisement of  Messrs.  Peabody,  Houghteling  &  Co.,  Chicago. 
A  copy  of  their  new  circular' No.  614  will  l)e  mailed  on  re- 
quest. 

— Stone  &  Webster  announct^  that  hereafter  all  offices  con- 
nected with  its  organization  in  I^oston  will  be  located  in  itt^ 
building  at  147  Milk  St..  corner  Battery  March  St. 

—  Brooks  tt  Co.,  Scranton,  Pa.,  have  issued  a  very  com- 
plete manual  entitled  Northeastern  Pennsylvania  Securities. 
It  will  be  mailed  on  request. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Dec.  I'Sth,  1907. 

Though  finaiicial  conditions  are  regarded  as  somewhat 
better,  caution  is  still  the  dominant  note  in  general  trade. 
Wheat,  cotton  and  metals  have  declined.  Money  rates  have 
remained  rather  high  and  currency  premiums  continue. 

L.\RD  on  the  spot  has  been  easier,  owing  to  large  receipts 
of  hogs.  Trade  has  been  quiet  and  confined  to  local  jobbers. 
Western  8.45@8.55c.  and  city  8}4c.  Refined  lard  has 
been  irregular,  but  changes  inpriceshave  been  unimportant. 
Trade  has  been  extremely  dull.  Refined  Continent  8.90c., 
South  .\merica  9%@9J4c.  and  Brazil  in  kegs  ll@1134c. 
Speculation  in  lard  futures  at  the  West  has  been  active. 
Prices  have  shown  irregularity,  but  in  the  main  the  tone  has 
been  firmer,  owing  to  covering  of  shorts  and  a  stronger 
market  for  hogs  as  a  result  of  an  active  shipping  demand. 
A  strong  corn  market  has  also  helped  to  impart  a  firmer 
tone  to  lard.  Packers  have  been  the  principal  sellers.  Com- 
mission houses  have  bought. 

DAILY  CLOSING  PRICES  OF   LARD   FUTURES   IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Frl. 

December  delivery 7.80  8.00 

January  delivery- 7.77}^  7.67  ^  7.75  7.90  7.90  7".72  M 

May  delivery 7.75  7.65  7.75  7.95  c7.97H  7.80 

PORK  on  the  spot  has  been  firmer,  with  trade  fairly 
active.  A  firmer  market  for  hogs  has  had  a  bracing  effect. 
The  offerings  have  been  light.  Me.ss  $15  25@$15  75,  clear 
•116  25@$17  25  and  family  $18  20@$19.  Beef  has  been 
firm  on  small  supplies.  The  demand  has  been  moderately 
active.  Mess  $10@$11  packet  .|12@$12  50,  flank  $12@ 
$12  50,  family  .fl4  .50@S15  50  and  extra  India  mess 
$22  50® $23.  Cut  meats  have  been  quiet  and  steady. 
Pickled  shoulders  7J^c.,  pickled  hams  10c.  and  pickled 
bellies,  14@10  lbs.,  9^4@.10}4c.  Tallow  has  been  dull  and 
steady;  city  53^@55^c.  Stearines  have  been  dull  and 
steady.  Oleo  7^c.  and  lard  9>^c.  Butter  has  been  quiet 
and  firm;  creamery  e.xtras  29c.  Cheese  has  been  quiet  but 
firm  on  small  supplies;  State,  f.  c,  small,  colored  or  white, 
fine,  \5%c.  Eggs  have  been  quiet  and  firmer;  Western 
firsts  31  @  33c. 

OIL. — Cotton-seed  has  been  quiet  and  irregular  but  mainly 
easier;  prime  summer  yellow  3S@39c.  Linseed  has  been 
firm,  with  a  moderate  demand  for  small  lots.  City,  raw, 
American  seed,  45@46c.;  boiled,  46c.;  and  Calcutta,  raw, 
69c.  Lard  has  been  quiet  and  steady.  Prime  74@76c. 
and  No.  1  extra  54@57c.  Cocoanut  has  been  quiet  and 
steady;  Cochin  8M@10c.  and  Ceylon  73^@83^c.  Ohve 
has  been  quiet  and  steady;  yellow  75@80c.  Cod"  has  been 
steady  with  a  moderate  jobbing  trade.  Domestic  42 @ 43c. 
and  Newfoundland  44@45c.  Peanut  has  been  dull  and 
steady;    yellow  65@80c. 

COFFEE  on  the  spot  has  been  firmer  with  some  increase  in 
trade.  Rio  No.  7,  6>gc.  West  India  growths  have  been 
more  active  and  firm.  Fair  to  good  Cucuta  8%@10c. 
Speculation  in  future  contracts  has  been  quiet  with  narrow 
fluctuations  of  prices.  In  the  main  the  tone  has  been 
stronger,  owing  to  buying  of  the  distant  months  by  .local 
dealers  and  roasters,  continued  light  receipts  and  some  in- 
crease in  the  spot  demand.  Europe  has  sold  the  near  op- 
tions on  a  small  scale  and  there  has  been  some  Wall  Street 
selling.  Local  traders,  however,  have  been  more  disposed 
to  buy  .than  to  sell.  There  is  still  an  absence  of  outside 
public  speculation. 

The  closing  prices  were  as  follows: 

December 5.80c.|April 5.95c.  1  August   .    .    ..  6.10c. 

-January 5. 80c. [May 6.00c.  I  September 6.15c. 

February 5.85c.  1. June 6  0)c.   October 6.15c. 

March 5.«yc.|July 6.05c.  (November 6.20c. 

SUGAR. — Rav,'  has  been  quiet  and  firmer.  Centrifugal, 
96-degrees  te.st,  3.85c.;  muscovado,  S9-degrees  te.st,  3.30@, 
3.35c.;  and  mola.sses,  89-degrees  te.st,  3@3.05c.  Refined  has 
moved  more  freely  on  old  contracts  and  new  business  has 
shown  a  small  increase.  Granulated  unchanged  at  4.60@ 
4.70c.  Teas  have  been  more  active,  with  a  larger  inquiry 
for  small  lots.  Spices  have  been  quiet  and  steady.  Hops 
have  been  moderately  active  and  steady. 

PETROLEUM  has  been  firm  and  in  active  demand  for 
export  and  domestic  account.  Refined,  barrels,  8.75c., 
bulk  5c.  and  ca.ses  10.90c.  Gasoline  has  been  active  and 
firm;  86  degrees  21c.  in  100-gallon  drums.  Naphtha  has 
been  moderately  active  and  firm;  73@76  degrees  18c.  in  100- 
gallon  drums.  Spirits  of  turpentine  has  been  quiet  at 
48i^c.  Rosin  has  been  quiet-  and  easy;  common  to  good 
.strained  $3  15. 

TOB.4CCO. — Prices  for  domestic  leaf  have  ruled  steady. 
Some  increase  in  the  demand  from  manufacturers  has  been 
reported  at  times,  though  trade  on  the  whole  has  continued 
quiet.  A  somewhat  larger  business  has  been  done  in  Su- 
matra at  firm  quotations.     Havana  has  been  quiet  and  firm. 

COPPER  has  been  dull  and  weak;  lake  13@13Mc.  and 
electrolytic  12J^@13c.  Lead  has  been  dull  and  weak  at 
Z%c.  Spelter  has  been  dull  and  easier  at  4J^c.  Tin  has 
been  quiet  and  weak;  Straits  28Kc.  Iron  has  been  queit 
with  No.  1  Northern  steady  at  $18@$19  and  No.  2  Southern 
easier  at  $17  90@$18  25. 


COTTON. 

Friday  Night,  Dec.  13  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
354,161  bales,  against  367,134  bales  last  week  and  351,145 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1907,  4,021,277  bales,  against  5,105,640 
bales  for  the  same  period  of  1906,  showing  a  decrease  since 
Sept.  1  1907  of  1,084,363  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 
12.271 

2'7',937 
2,588 

'"34 
12,139 

"775 

3,966 
3,777 

'"59 
"335 

Thurs. 

Frl. 

Total. 

Gc  Iveston 

Port   Arthur 

Corp.  Christi.&c. 
New  Orle;  ns..  _. 

Mobile    

Pensacolo 

J;.cksonville,&c. 

S.  vannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

N'port  News,&c. 

New  York 

Boston      _      .    _. 

15,345 

2'o",723 
5,049 



'8,660 

"747 

3,543 
5,833 

'"24 
'  "  35 

9,498 

13,759 
2,512 

5,985 

'l',546 

'7"^.774 
5.935 

""io 

'"50 

25.527 

17',632 
5,101 
1,400 

17',366 

'r,(')65 

4".287 
5,545 

'"62 

14,024 

15,787 
2,123 

"'30 
10,113 

'1,133 

4,218 
4,679 

"109 
'"50 

11,590 

'869 
8.006 
1.227 
50 
185 
9,860 
7,489 
1,793 

5,115 

4,801 

278 

45 

2',  108 
221 

88,255 

'869 

103,334 

18.S00 

1,450 

249 

64.063 

7,489 

6,993 

28,903 
30,570 

278 
45 

264 

Baltimore 

PhiUdelphlE 

2,108 
691 

Totals  this  wk. 

59,959 

47,063 

77,265 

63,881 

52,266 

53,727 

364,161 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
December  13. 

1907. 

1906. 

Stock. 

Tfiis 

Since  Sep 

This 

Since  Sep 

week . 

1  1907. 

week. 

1  1906. 

1907. 

1906. 

Galveston 

88,255 

1,048,435 

126,851 

1,976,692 

184,942 

430,350 

Port  Arthur 

37,923 

7,013 

62,516 

CorpusChristi,&c. 

869 

9  ,438 

1,948 

20.362 

New  Orleans 

103,334 

780,091 

112,620 

1,069,426 

249,638 

359,984 

Mobile 

18,600 

1,450 

249 

178,008 

63,136 

4.764 

15.428 

16,541 

459 

149,148 

72,279 

.3,385 

61,164 

71,035 

Pensacola 

Jacksonville,   &c. 

_ 

Savannah 

64.063 

992.477 

63,506 

944,798 

169,693 

182,250 

Brunswick 

7,489 

104,740 

9,487 

97,735 

16,848 

28,556 

Charleston 

6,993 

150,363 

6,686 

108,874 

30,330 

16,734 

Georgetown    

521 

Wilmington    

28,903 

331,737 

9,447 

240,797 

'4'4.666 

22,711 

Norf  )lk., 

30,570 

286,321 

29,669 

312.291 

41,707 

60.056 

Newp't  News,  &c. 

278 

4,595 

2,419 

8,821 

120 

2.276 

New  York 

45 

1,686 

1,474 

4,159 

133,660 

137,975 

Boston 

264 

1,814 

2.675 

11,392 

6,600 

5 .849 

Baltimore 

2,108 

22,773 

2,518 

20,116 

6,198 

13,488 

Philadelphia 

691 

2,976 

243 

2,328 

6.186 

5,072 

Total...  ... 

354.161 

4,021,277 

408.984 

5  105.640 

951,692 

1,336,336 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

G-  Iveston 

Pt.  Arthur,  Ac. 
New  Orleans. 

Mobile 

Svrnnrh  

Brunswiciv 

Chf  rleston.&c 
Wilmington.. 

Norfolk 

N'port  N.,  &c 
All  others 

88.255 

869 

103,334 

18,600 

64,063 

7,489 

6,993 

28,903 

30,570 

278 

4,807 

126,851 

8,961 

112,620 

15,428 

63.506 
9,487 
6,686 
9,447 

29.669 
2.419 

23,910 

85.274 
9,619 

58,760 
8.674 

39.755 

11,627 
3,659 
7.629 

26,554 

627 

.  12,628 

94,931 

1.011 

96.027 

14,757 

55,752 

10,203 

3.604 

5,695 

14,302 

298 

23,267 

101*80 
1,694 

83,758 
8,690 

53.128 
6,941 
4,734 

13,218 

20,509 

962 

3,258 

54.297 
15.011 
75,045 

8.673 
44,345 

3,987 

11,329 

15.468 

24,801 

592 

7,282 

Total  this  wk. 

3.'i4,161 

408,984 

264,806 

320,447 

298,872 

260,830 

Since  Sept.  1_ 

4,021,277 

5,105,640 

4,601,721 

5,290,704 

4,648.241 

4,391,839 

The  exports  for  the  week  ending  this  evenirig  reach  a  total 
of  232,588  bales,  of  which  89,691  were  to  Great  Britain, 
30,536  to  France  and  112,361  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1907. 


Exports 
pom — 

Week 

'ndlntj  Dec.  13 
Exported  to — 

1907. 

From  Sept.  1  1907  to  Dec. 
Exported  to — 

13  1907. 

Great   i 
Britain.' Ft' nee 

Conti- 
nent. 

Total. 

Great 
Britain 

France. 

Contl- 
Tunl. 

Total. 

Galveston 

Port  .Arthur... 
Corp.Chris.,&c. 
New  Orleans.. 

Mobile 

Pensacola 

Fernandlna    . . 

Savannah  

Brunswick 

Charleston 

Wilmington... 

Norfolk 

Newport  News 

New  York 

Boston    

Baltimore 

Philadelphia  .. 
Portland,  Me.. 
San  Francisco. 

Seattle    

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 

23,471 

3'7",ii8 
6,974 

'4',224 

'   362 

'8",947 
5,929 
2,666 



::::: 

19,657 

7^999 

2',886 



14.935 
2l',579 

I'.iso 

3'9'.463 

'5",265 

13'.  175 

176 

4,490 

"4.942 
6,886 

. 

58,063 

5'8',697 
6,974 
1,450 

5'l',686 

'5,265 
362 

2'5',062 
6,105 
7,156 

'4,942 
6,886 

437,782 
17,465 

2'7'4"536 
31,412 
17,880 

l'o'o'.306 
22,869 

'71.654 

5,312 

1,000 

136,071 

83,942 

24,639 

23,156 

1 

"'756 

131,115 

9'8',424 
21,948 
24,748 

6'8',465 

l'6',526 

18.785 
V.966 

248,742 

20,458 

707 

174,062 
42,758 
24,417 

3"2y,576 
53,460 
25,100 

195.440 
595 

l'3's',667 

3.357 

42,854 

5,229 

Vl',263 

24,919 

877 

817,639 

37,923 

707 

547,010 
96,118 
67,045 

4'9'6",.34i 

76,329 

25,100 

283,014 

5.907 

1,000 

293,923 

87,299 

69,393 

28,385 

1 

11,203 

24,919 

877 

"'756 

Total 

89,691 

30.^36 

112,361 

232,588 

1.248,569  381.905 

1,340,415 

2,970,889 

Total  1906 

116,496 

53,116 

102,513 

272.125 

1.539,006 

440.407 

1,484.798 

3,464,211 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


DbC.  14  1907. 


THE  CHRONICLE. 


1527 


Dec.  13  ai- 


New  Orleans, 

Galveston 

Savannah  — 
Charleston  — 

Molille 

Norfolk 

New   York  — 
Other  ports. 

Total  1907 
Total  1906_ 
Total  1905_ 


On  Shipboard,  Not  Cleared  for — 

Great 
Britain. 

France 

Gcr- 

many. 

Other 
Foreiqn 

Coast- 
Wise. 

Total. 

9.351 
48,533 

700 

5,600 

3.000 

4.000 

20,000 

13,265 
15,070 



¥,374 

^700 
2,000 

32,499 
34,967 

2",i66 
1,843 

2,806 
19,000 

14.228 

13,708 

2,426 

4.100 
7,000 

367 
2,412 
4.700 

200 

1,600 

33,389 

69,710 

114,690 

7,826 

2,306 

17,417 

36,389 

1 1 ,600 

48.000 

91,184 

133,981 

79,177 

39,409 
69,545 
33,750 

93,215 

102,942 

86,271 

41.462 
43,449 
28,735 

42,668 
55.956 
52,529 

307.938 
405.873 
280.462 

Leavino 
stock . 


179,928 

70.252 

161.867 

28.024 

43.747 

5.318 

122.060 

32,558 

643,754 
930,463 
892.133 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
larger  scale  at  quite  irregular  prices,  a  decline  occurring  on 
Tuesday  of  about  50  points,  whik;  on  Wednesday  and  Thurs- 
day there  was  a  sharp  recovery.  The  net  result  for  the  week 
is  a  moderate  decline.  The  report  on  the  ginning  up  to 
December  1  by  the  Census  Bureau,  which  appeared  on 
Monday  the  9th  inst,,  was  about  what  manv  had  expected, 
being  8,338,854  bales,  against  10,027,868  bales  for  the  same 
time  last  j'ear  and  8,689,663  bales  two  j^ears  ago,  with  a 
considerable  falling  off  in  the  number  of  active  ginneries 
this  year.  There  was  a  good  deal  of  liquidation  on  the  eve 
of  the  Government  crop  estimate,  which  was  to  appear  on 
the  next  day,  the  10th  inst.  When  this  estimate  was  found 
to  be  11,678,000  bales,  very  heavy  liquidation  ensued  and 
a  violent  decline.  The  figures  were  very  much  larger  than 
many  had  looked  for,  a  fact  which  of  itself  had  not  a  little 
influence,  while  another  depressing  factor  was  the  disposition 
of  many  to  regard  it  as  an  underestimate,  the  December 
figures  of  the  Government  in  recent  years  having  been  in 
some  ca.ses  much  below  the  final  outturn.  Wall  Street, 
local  and  Southern  interests  all  .sold  heavily  and  even 
Europe,  which  had  seemed  to  take  a  bullish  view  of  the  situ- 
ation, was  also  a  seller  for  a  time.  Some  depres.sion  in 
stocks  and  the  continuance  of  monetary  .stringency  were 
also  not  without  their  effect.  But, as  already  intimated, the 
market  on  the  two  following  days  recovered  much  of  the  lo.st 
ground.  This  was  due  in  no  small  degree  to  the  fact  that 
in  Liverpool  a  bullish  construction  was  put  upon  the  Bureau 
estimate.  Moreover,  when  the  estimate  was  stated  in 
pounds — 5,581,968,000  pounds,  not  including  linters — and 
it  was  recalled  that  the  bales  were  of  500  pounds  gross  or 
478  pounds  net,  a  fact  which  had  been  overlooked  by  most 
people  in  the  excitement  of  Tuesday,  there  was  something 
like  a  revulsion  of  speculative  sentiment  and  a  good  deal  of 
covering  of  short  obligations.  But  after  all  the  chief  sup- 
ports of  the  market  have  been  buying  by  European  spinners, 
especially  those  on  the  Continent,  and  the  firmness  of  the 
spot  situation  at  the  South.  The  spot  sales  in  Liverpool  of 
late  have  been  15.000  to  18,000  bales  a  day  and  the  statistics 
of  exports  of  yarns  and  cloths  from  the  United  Kingdom 
have  made  a  favorable  exhibit.  The  South  has  stood  the 
financial  stringency  very  much  better  than  was  expected. 
The  receipts  of  late  have  been  very  light,  especially  at  the 
Southwest,  and  the  December  premium  here  over  January 
has  risen  to  60  points.  To-day  prices  declined  on  disap- 
pointing Liverpool  advices  and  profit-taking,  as  well  as  some 
selling  for  short  account  attributed  to  Wall  Street.  Spot 
cotton  has  been  quiet.  Middhng  uplands  closed  at  12.10c., 
an  advance  for  the  week  of  5  points. 

The  rates  on  and  off  middling,  as  established  Sept.  11  1907 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair 

strict  mid.  fair.. 

Middling  ralr 

Barely  mid.  fair. 
Strict  good  mid. 
Fully  good  md_. 
Good  middling.. 
Barely  good  mid. 
Strict  middling,. 
Middling 


c.l 
..1 
-.1 
..1 

,.0. 
-.0. 
..0 
..0, 
-.0. 


.75  on 
50  on 
.25  on 
,00  on 
75  on 
t:2  on 
50  on 
37  on 
25  on 
Basis 


Strict  low  mid c 

Fully  low  mid 

Low  middling 

Barely  low  mid 

Strict  good  ord 

Fully  good  ord 

Good  ordinary 

strict  g'd  mid.  tgd. 
Good  mid  tinged.. 
Strict  mid.  tinged. . 


0.30  off 
0.66  off 
.1.00  OS 
1.25  off 
1 .50  oft 
1.76  oft 
2.00  oft 
0  35  on 
Even 
0  20  off 


Mlddlhig  flneed..e.0.30  oft 
Strict  low  mid.  tlng.1.00  ofl 
Low  mid .  tinged . , .  1 .80  oil 
Strict  g'd  ord.  Uog.2.00  off 
Fully  mid.  stained.  1.00  ofl 
Middling  slalned..l  25off 
Barely  mid.  stained. 1.75  off 
Strict  low  Di  stain. 2. 25  off 
Fully  I.  m.  stained. 2. (■■  2  oft 
Low  mid  .stained .  .3  00  oH 


The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Dec.  7  to  nee.  13—  Sat.       Men.     Tues.     Wed.    Thur.s.     Fri. 

Middling  upland.- ..12.15     12.15      11.85      11.95     12.20      12.10 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The   quotations   for   middling   upland   at    New   York    on 
Dec.  13  for  each  of  the  past  32  years  have  been  as  follows: 


1907 12.10 

1906 10.65 

1905 12.00 

1904 8.00 

1903 12,45 

1902 8.55 

1901 8.50 

1900 9.88 


1899. c 7.69 

1898 5.81 

1897. 5.88 

1896 7.37 

1895 8.56 

1894 5.69 

1893 7.94 

1892. 9.75 


1891. c 8.06 

1890 9.37 

1889 10.25 

1888 9.88 

1887 .10.56 

1886 9.50 

1885 9 


1883. c 10.50 

1882 10.37 

1881 .-11.94 

1880 11.88 

1879 .12.75 

1878 S.81 

1877 11.44 


1884 10. 88  1 1876. 12.25 


MARKET   AND   SALES   AT    NEW   YORK. 


.Saturday... 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday   — 


Total 


Spot  Market 
Closed. 


'"-tc-'dy  10  ptsadv- 
Qulet 

Ste;  dy  30  ptsdec  . 
Sterdy  10  ptsndv  . 
Steody  25  pts  adv  . 
Steady  10  pts  dec  . 


Futures 
Market 
Closed. 


Easy ... 

.Steady 

Steady 

■Steady 

Sterdy. 

Barely  Steady 


Sales  of  Spot  and  Contract. 


I  Con-      Con- 
Export  sutn'n.    tract. 


30 

'250 

280 


1,600 


2,200 
600 

4.400 


Total 


1,600 

'"30 

2.200 

8.50 

4,680 


FUTURES. — The  highest,  lowest  and   closing  prices   at 
New  York  the  past  week  have  been  as  follows: 


O  O        ro  tv3        t\3 


©    ®    ®  \®      \®      \®      \®      \®      \®      \®      \®      \® 


§? 


OO   OO 


OO   1—^ 


-J-J   OO 

5D  O  t-^ 


I®     ®    \®         \®         I® 


Oi--   Oh- 


I® 
OO 


I® 


® 


CD  J^ 

I© 


©  I®  I® 


Oi--   Ok' 


0^^       ►..,- 


00  CO 
WO 


OO   OO   OO 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
ae  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

December  13 —  1906.  1906.            1905.  1904. 

Stock  at  Liverpool bales.  685,000  567,000  804,000  637,000 

Stuck  at  London 15,000  9,000          15,000  15.000 

Stock  at  Manchester 53.000  41,000         47,000  32,000 

Total  Great  Britain  stock 753,000  617,000  866,000  684.000 

Stock  at  Hamburg 16,000  11,000  13,000  19,000 

Stock  St  Bremen 202,000  222,000  327,000  314.000 

Stock  at  Antvperp 4,000 

StockatHrvie 138,000  116,000  181,000  151,000 

Stock  at  Marseilles 4,000  3,000  2,000  3.00(1 

Stock  at  Barcelona 15,000  10,000  7,000  31,ooo 

Stock  at  Genoa 18,000  63,000  29,000  25,000 

Stock  at  Trieste 25,000  1,000  2.000  5,OOo 

Total  Continental  stocks 418,000       426,000       561,000       552,000 

Total  Europe;: n  stocks 1,171.000   1,043,000   1,427,000  1,236,000 

Indl;.  cotton  rfloit  for  I  urope...        40,000          98,000          81,000  29,000 

Americ.-n  cotton? float  for  Europe     903.013       940,471       787,000  865,000 

Kgypt,Bi;zll,&c., afloat  for  Europe      88,000         88,000         68,000  66,000 

.Stock  In  Alex  ndrlF,  Fffypt 209.000       204,000       169,000  174,000 

.Stock  in  Bombrv,  India 325,000       358,000       511,000  276,000 

Stock  in  U.  S.  ports 9.M.692    1,336,336    1,172.595  1,028,770 

Stock  In  U.  S.inteiior  towns 823,836       680,111       738.424  791,971 

U.  S.  exports  to-day 30.783         54  616         39,665  35,451 

Total  visible  supply-    4,242,324   4,802,534  4,993,684  4,502,192 

Of  tlie  ;  hove,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

LI vei pool  stock bales.     582,000       484,000       701,000       592,000 

Mmclie.ster  stock 42,000  34,000  30.000  26,000 

Continent;  1  stock 337,000       381,000       525,000       488.000 

Ameilc;n;floFt  for  Europe 903.013        940,471        787.000       865.000 

U.  S.p')it  stocks 951.692    1.336,336    1,172,595    1,028,770 

U.  S.  interior  stocks 523,836       680,111        738,424       791,971 

U.  S.  exports  to-day 30,783  54.616  39,665  35.451 

Total  American 3,370.324  3,910,534  4,002,684  3.827,192 

East  Indian,  Brazil,  &.c. — 

Liverpool  stock 103,000  83,000  103.000  45,000 

London    stock 15,000  9,000  15,000  15,000 

Mrnclicster  stock--- 11.000  7,000  8,000  6.000 

Continental  stock 81,000  45,000  36,000  64,000 

India  afloat  for  Europe 40.000  98,000  81,000  29,000 

'"Eypt,  Brrzli,  Ac.  afloat 88,000  88,000  68,000  66.000 

Stock  in  .Mex;ndrla.   Egypt 209,000  204,000  169,000  174,000 

.Stock  In  Bombay,  India 325,000  358,000  511,000  276,000 

Total  East  India,  &c 872,000       892,000       991,000       675,000 

Total  American 3.370,324   3,910,534  4.002,684  3,827,192 

Total  vl.slble  supply.. 4,242  324  4,802,534   4  993.684  4,502,192 

Mlddilns- Up!;- nd.  Liverpool 6.3Sd.  5.79d.  6.29d.  4.19d 

MlddiinpUpl   nd    Now  York 12.10c.  10.45c.  12.20c.  7.95c. 

I'frypt,  Good  B'own,  Liverpool..  10  ll-16d.  10  9-16d.  8  O-lGd.  8  1-16d. 

Peruvian.  Rouirli  Good.  Liverpool      11.75d.  9.20d.  O.OOd.  10.50d. 

Broacli,   Line.  Liverpool.. ..5   13-16d.  5  ll-16d.  5'<d.  4  5-]6d. 

Tinneveily,  Good,  Liverpool 5    7-16d.  5Hd.  5  0-16d.  4i<Jd. 

Continental  imports  past  week  have  been  216,000  bales. 

The  above  figures  for  1907  show  an  increase  over  last  week 
of  188,812  bales,  a  loss  of  560.210  bales  from  1906,  a  de- 
crea-se  of  751,360  bales  from  1905,  and  a  decline  of  259,868 
bales  from  1904. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  j^ear — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  27,402  bales  and  are  to-night  156,275 
bales  less  than  at  the  same  time  last  year.  The  receipts  at 
all  the  towns  have  been  84,008  bales  less  than  the  same  week 
last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1907 ■ — 1906 

December  13 —  Since  Since 

Shipped —                                                     Week.  Sept.l.  Week.  Sept.  1  . 

Via  vSt.  Louis 11,989  134,018  3.'".,647  248.231 

Via  Cairo  .__. 9,491          66,182  13,990          80,711 

Via  Rociv  Island 620            3,83.7  2.790          14,092 

Via  Louisville 1,493          21,970  4,138          31,079 

Via  Cincinnati 721          12,206  1  ,.546         17,607 

via  Viiginia  points ^   3,186         26,362  4,982         37,678 

Via  other  routes,  &c -9,488         60,225  9,786         75,068 

Total  gross  overland 36 ,988  324 ,800  72,879  504 ,466 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &C-.-    3,108  29,249  6,910  37.995 

Between  Interior  towns 4,311  31,116  1,348  22,212 

Inland,  &c.,  from  South-^ .   1,085  24,872  1,779  17,297 

Total  to  be  deducted 8,504         85,237  10,037         77,504 

Leavin?  total  net  overland  * 28.484       239,563  62,842       426,962 

''  Includin?  movement  hy  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  move- 
ment has  been  28,484  bales,  against  62,842  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  exhibits  a  decrease  from  a  year  ago  of 
187,399  bales. 

■ 1907- ■ — 1906 • 

In  Slgfit  and  Spinners'                                     Since  Since 

Takings.                               Week.       Sept.  1.  Week.       Sept.  1. 

Recelptsat  portstoDec.  13 ..-.354,161    4  021,277  408,984   5,105,640 

Net  oveiland  to  Dec.  13..^....:...    28,484       239,563  62,842       426,962 

Southern  consumption  to  Dec.  13...   48,000       724,000  47.000       705,000 

Total  marlceted 430,645   4,984,840     518,826   6,237,602 

Interior  stocks  in  excess- 27,402       443,253       38,754       583,835 

Came  into  sight  durin?  week 458,047    557.580    .. 

Total  Insight  Dec.  13 5,428,093       6,821,437 

North,  spinners' takings  to  Dec.  13-   37,177       620,438     116,296       924,148 

Movement  into  sight  in  previous  years: 

Week^-  Bales.   I      Since  Sept.  1 —  Bales. 

1905 — Dec.   15 393,574(1905 — Dec.    15 6,239,844 

1904^Dec.  16 . 430,5561  1904 — Dec.    16 7,088.826 

1903 — Dec.  18 398,762|  1903 — Dec.    18 6,174,212 

1902 — Dec.  19 346,86011902 — Dec.    19 6.052,250 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
December  13. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmlng-ton 

Norfolk 

Boston    

Baltimore 

Philadelphia  .-. 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'day.  Monday.   Tuesday.  Wed'day.  Thursd'y.   Friday 

nu  12  12  12 

UK  ii,'^  iiK  11 

11  9-16  11  916  11  9-16  11 

11^  117-16  11^5  111-16      115-16 

UM  IIH  

11?^  llj^  11?^ 

IIJ^  llj^  llj^  11 

12.05  12.15  12.15  11 

11%  llj^  llj^  11 

12.40  12.40  12.10  12 

11  M  11  11-16  11  H  11 

1154  ll'/i  11^  11 

IIM  IIM  11%  11 

llj^  11%  11%  11 

11  5  16  11  5-16  ll^k  11 


1-16 


.85 

Vs 
.20 

H 


12 

11% 

11% 

11  5- 

11% 

11% 

11% 

11.95 

1154 

12.45 

11% 

11% 

11% 

12 


12 

11% 

11% 

11  516 

11  M 

11% 

11% 

12.20 

\\% 

12.35 

11  9-16 

UK 
iiH 

12 
11J4 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day. 

Monday. 

Tuesday. 

Wed'day, 

Thursd'y. 

Friday, 

Dec.  7. 

Dec.  9. 

Dec.  10. 

Dec.  11. 

Dec.  12. 

Dec.  13. 

December — 

Range  

11.57-71 

11. 43. 67 

11. 04-. 50 

11. 01-. 30 

11  47. 80 

11. 58-. 60 

Closing- 

11. 60-. 68 

11. 42-. 44 

11. 10. 13 

11. 35. 37 

11.77    — 

11.59    — 

January — 

Range  

11. 43-. 55 

11. 29-. 52 

10. 84. 39 

10. 80. 13 

11. 22. .50 

11.31   .49 

Closing 

11.46    — 

11. 30-. 31 

10. 93. 94 

11. 11. 12 

11. 47-. 48 

11. 33. 34 

February — 

Range  

—    @    — 

—   fffi    — 

—    @    — 

—   @    — 

—    @    — 

—   (»    — 

Closing . 

11.45    — 

11. 27. 29 

10. 91. 93 

11. 10. 12 

11. 45-. 48 

11. 32. 34 

March — 

Range  

11. 45. 57 

11. 30-. 32 

10. 83-. 40 

10. 80. 14 

11.22  .48 

11. 26. 42 

Closing 

11. 47-. 48 

11. 30. 31 

10. 94. 95 

11. 11. 12 

11. 41-. 42 

11. 28-. 29 

.4prti— 

Range  

—    @    — 

—    ®    — 

—    @    — 

—    @    — 

—    ®    — 

—   @    _ 

Clu.sing . 

11.49    — 

11. 30. 32 

10. 93-. 93 

11. 11-. 13 

11.42.45 

11. 29. 31 

May— 

Range  

11. 52-. 62 

11. 37-. 57 

10.90-  45 

10. 87-. 21 

11. 30-. 54 

11. 28-. 46 

Closing 

11.55-56 

11.37    38 

11. 01. 02 

11. 19. 20 

11. 47-. 48 

11. 31. 32 

June — 

, 

Range 

—    @    — 

—    (a)    — 

—    ®    — 

—    @    — 

—    @    — 

—    ®    — 

Closing 

11. 56-. 58 

11. 38-. 41 

U  02-. 03 

11. 20. 22 

11. 48-. 51 

11. 32. 34 

July — 

Range  

11. 59. 64 

11. 40. 60 

10. 98-. 49 

10. 9.5-. 19 

11. 40. 56 

11. 36-. 49 

Closing 

11. 59-. 60 

11. 41-. 42 

11.06.08 

11. 22. ,23 

11. 52. 54 

11. 34-. 36 

Tone — - 

Spjt 

Steady. 

Steady. 

Easy. 

Quiet. 

Firm. 

Firm. 

Options 

.Steady, 

Easy. 

Steady. 

Steady. 

Steady. 

Steady. 

RECEIPTS  FROM  THE  PLANTATIONS.— The  fojlow- 
ing  table  indicates  the  actual  movement  each  week  from  hte 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 
endlnf/— 


Nov.     1 

8 

15 

22 

29 

Dec.  6 
13 


Receipts  at  the  Ports. 


1907.   1906.   1905 


315,068 
365,918 
348,097 
351,145 
333,317 
3ri7,l.-?.l 
354,161 


474,771 
414,010 
416,473 
410,623 
390,838 
431.459 
40S.9S4 


I 


344,600 
364,955 
391,230 
385,045 
322.610 
30(1.712 
204,.'S0ti 


Stock  at  Interior  Towns. 


1907.       1906.       1905. 


415,441 
437,851 
446,710 
465,440 
466,892 
49(i.434 
o2o,836 


408,198 
472,057 
626,022 
558,545 
607,2.33 
641,357 
680,111 


I 


511,089 

566,477 
599,684 
631,748 
607.389 
702,905 
738,424 


Receipts  Jrom  Planlafns. 


1907.       1906.       1905. 


.389,781 
388,328 
356,956 
369. S75 
334,769 
316.676 
381,563 


542.692 
477.869 
470,438 
443,146 
439.526 
465,583 
447,738 


398,887 
420,343 
424,437 
417,109 
358,251 
336,288 
30Q.265 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1907  are  4,464,530  bales;  in 
1906  were  5,689,475  bales;  in  1905  were  5,204,968  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  3.54,161  bales,  the  actual  movement  from  planta- 
tions was  381,563  bales,  the  balance  going  to  increase  stocks 
at  interior  towns.  Last  year  receipts  from  the  planattions 
for  the  wcrk  were  447,738  bales  and  for  1905  they  were  300.- 
265  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  re- 
ports by  telegraph  from  the  South  this  evening  denote  that 
the  weather  has  been  fairly  favorable,  on  the  whole,  the  past 
week.  Rain  has  been  quite  general,  but  moderate  or  light 
as  a  rule,  except  at  a  few  points  in  the  Southwest.  Picking 
is  still  in  progress  in  some  sections,  but  has  been  completed 
in  many  districts. 

Galveston,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  being  fifty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  56,  ranging  from 
44  to  68. 

Abilene,  Texas. — ^We  have  had  rain  on  one  day- during 
the  week,  to  the  extent  of  eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  32  to  70,  averaging  51. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  one  day  of  the 
week ,  to  the  extent  of  fifty-six  hundredths  of  an  inch.  .  Aver- 
age thermometer  61,  highest  74,  lowest  48. 

Fort  Worth,  Texas. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  tw'enty-eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  54. 
the  highest  being  74  and  the  lowest  34. 

San  Antonio,  Texas. — ^We  have  had  rain  on  three  days 
the  past  week,  the  precipitation  reaching  twenty-six  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  50, 
ranging  from   38  to  72. 
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Taylor,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  to  the  extent  of  sixty-six  hundredths  of  an  inch. 
The  thernioiueter  has  ranged  from  34  to  66,  averaging  50. 

Pdlfxtinc.  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-five  hundredths. 
Average  thernionieter  51,  highest  68,  lowest  34. 

Xew  Orleans,  Louisiana. — We  liave  had  rain  on  five  days 
of  the  past  week,  the  rainfall  being  two  inches  and  seventy- 
two  hundredths.     The  thermometer  has  averaged   56. 

Shreveport.  Louisiana. — Rain  has  fallen  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  twenty-one 
hundredths.  The  thermometer  has  ranged  from  36  to  67, 
averaging  52. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  three  days 
of  the  week,  the  precipitation  reaching  ninety-nine  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  52, 
ranging  from  36  to  68. 

Columbus.  Mis.sissippi. — There  has  been  rain  on  four  days 
of  the  past  week. 

Helena,  Arkansas. — Considerable  cotton  yet  in  the  fields. 
There  has  been  light  rain  on  three  days  of  the  week,  to  the 
extent  of  one  inch.  The  thermometer  has  ranged  from  33 
to  63,  averaging  46.7. 

Little  Rock.  Arkansas. — Weather  favorable  for  the  move- 
ment of  cotton,  and  it  is  being  sold  freely.  We  have  had 
rain  on  two  days  during  the  week,  the  precipitation  being 
seventy-six  hundredths  of  an  inch.  The  thermometer  has 
averaged  48,  the  highest  being  66  and  the  lowest  30. 

Memphis.  Tennessee. — We  have  had  rain  on  two  days 
during  the  week ,  tlie  in-ecipitation  being  sixty-nine  hundredths 
of  an  incli.  The  thermometer  has  averaged  49,  the  highest 
being  63.8  and  the  lowest  30. 

Mobile.  Alabama. — Cotton  picking  is  completed  except 
in  a  few  localities.  We  have  had  rain  on  four  days  during 
the  week,  the  rainfall  being  two  inches  and  ninety-nine  hun- 
dredths. The  thermometer  has  ranged  from  37  to  68, 
averaging  52. 

Montgomery.  Alabama. — We  have  had  rain  on  two  days 
of  the  past  week,  the  precipitation  being  one  inch  and  sixteen 
hundredths.  Average  thermometer  49,  highest  65,  low- 
est 30. 

Selma,  Alabama. — We  liave  had  rain  on  three  days  during 
the  week,  the  precipitation  being  one  inch  and  seventy-five 
hundredths.  The  thermometer  has  averaged  46,  the  highest 
being  65  and  the  lowest  29. 

Madison.  Florida. — There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  four  inches.  The  thermometer 
has  averaged  51 ,  ranging  from  36  to  74. 

Augusta.  Georgia. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  thirty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  24  to  66,  averaging  48. 

Savannah,  Georgia. — Rain  has  fallen  on  three  days  of 
the  week,  the  rainfall  being  seventy-seven  hundredths  of  an 
inch.     Average  thermometer  53,  highest  70,  lowest  32. 

Charleston,  South  Carolina. — We  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  sixty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  52,  the  highest  being 
70  and  the  lowest  32.  ' 

Greenwood,  South  Carolina. — Rain  has  fallen  on  two  days 
during  the  week,  the  rainfall  being  ninety-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  43,  ranging 
from  32  to  55. 

Charlotte,  North  Carolina. — There  has  been  rain  during 
the  week,  the  precipitation  reaching  one  inch  and  nine 
hundredths.     Average  thermometer  48,  highest  68,  lowest  28. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Dec.  13  1907.       Dec.  14   1906 
Feet .  Feet . 

Xew  Orleans  .--__i Above  zero  of  gauge. 

Memphis _._. ...Above  zero  of  gc^uge. 

Na.shvllle '-_-_._ ..Above  zero  of  gau?e. 

Shreveport Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Eg3'pt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 


5.2 

13.1 

8.6 

13.5 

8.8 

9.5 

4.2 

4.6 

4.1 

31.4 

of  the  previous  two  years: 

Alexandria.  Egypt, 
December  11. 

1907. 

1 906 . 

1905. 

Receipts  (c:nt!irs)  — 

This  week u.  -  -  - 

Since  Sept.  1 

360,000 
3.887,.J46 

380.000 
3,830,304 

380,000 
3.082,420 

Export  (bales) — 


To  Liverpool . 
To  M;  nchester 
To  Continent 
To  Ameile;. 

Total  exports 


This 

week. 


9,000 

9,500 

15,250 

2,750 


Since 
Sept.  1. 


102,510 
90,369 

117,529 
19,053 


36.500  329,463 


This 

week. 


8,250 

8,500 

16.750 

7,500 

41,000 


Since 
Sept.  1 


101,489 
77,648 

122,977 
20,882 

322,996 


This 

week . 


I   Since 
Sept.  1. 


17,250  95.153 
4,750,    59,518 

13,750  110,570 
3,500j    25.752 

39,250,290.993 


A  cantnr  Is  99  Ihs.      Kgyptlnn  bales  Weigh  about  750  lbs. 

Jl^TE  lUiTTS,  BAGGING,  ETC.— The  inquiry  for  bag- 
ging (luring  the  week  under  review  has  been  very  limited, 
with  prices  nominally  unchanged,  ruling  at  9%c.  for  2  lbs., 


standard   grades. 
(inalitv. 


Jute  butts   dull   at   3@4c.   for   bagging, 


EUROPEAN  COTTON  CONSUMPTION  TO  DEC.  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  Dec.  1.  We  also  give  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


October  1  to  December  1 . 

For  1907. 

Takings   by   spinners bales. 

Average  weight  of  bales Ibs. 

Taklngs  In  pounds 

For  1906. 

Takings   by   spinners bales.. 

Average  weight  of  bales lbs. 

Takings  In  pounds 


Great Brit'n.    Continent. 


637,000 

497 

316,589,000 


656,000 

492 

322,752.000 


746.000 

486 

362,558,000 


823,000 

486 

399.978.000 


Total. 


1,383,000 

491.1 

679,145.000 


1,479.000 

488.7 

722.730,000 


According  to  the  above,  the  average  weight  of  the  de- 
liveries in  Great  Britain  is  497  pounds  per  bale  this  season, 
against  492  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  486  pounds,  against  486 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  491.1  pounds  per  bale,  against  488.7  pounds  last 
season.  Our  dispatcli  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


Oct    1  to  Dec.  1. 

Bales  of  500  ll)s.  each. 

000s  omitted. 

1907. 

1906. 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Great 
BriVn. 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1 

Takings  In  October 

367 
261 

1,089 
300 

1,456 
561 

253 
254 

556 
297 

809 
551 

Total  supply 

Consumption  Oct.,  4  weeks.. 

628i     1.389 
3121        424 

2.017 
736 

507 
296 

853 

420 

1 ,360 
716 

Spinners'  stock  Nov.  1 

Takings  In  November 

316i        965 
372         425 

1.281 
797 

211 
391 

433 
503 

644 
894 

Total  supply 

Consumption  Nov.,  4  weeks. . 

688      1  ,390 
312         424 

2,078 
736 

602 
296 

936 

420 

1,538 
716 

.Spinners'  stock  Dec.  1 

376 

966 

1.342 

306 

516 

822 

The  comparison  with  last  year  is  made  more  striking  by 
bringing  togetlier  the  above  totals  and  adding  the  average 
weekly  consumption   up  to  this  time  for  the  two  years. 


Oct.  1  to  Dec.  1. 

Bales  of  500  lbs.  each. 

000s  omitted. 

1907. 

1906. 

Great 
Brit'n. 

Conti- 
nent. 

Total 

Great 
BHt'n. 

Conti- 
nent. 

Total. 

.Spinners'  stock  Oct.  1 

Takings  to  Dec.  1 

367 
633 

1,089 
725 

1,456 
1  ,358 

253 
645 

556 

800 

809 
1,445 

Supply 

Consumption,  8  weeks 

1,000 
624 

1,814 

848 

2,814 
1,472 

898 
592 

1.356 

840 

2,254 
1,432 

Spinners'  stock  Dec.  1 

Weekly  Consumption, 

000s  omitted. 

In  October 

In  November. . 

576 

78 

78 

966 

106 
106 

1 .342 

184 
184 

306 

74 
74 

516 

105 
105 

822 

179 
179 

The  foregoing  shows  that  the  weekly  consumption  is  now 
184,000  bales  of  500  pounds  each,  against  179,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  61 ,000  bales  during  the  month  and  are  now  520,000 
bales  more  than  at  the  same  date  last  season. 

NEW  ORLEANS  COTTON  EXCHANGE.— At  a  meet- 
ing held  on  Wednesday,  Dec.  4,  the  new  board  of  directors 
of  the  New  Orleans  Cotton  Exchange  re-elected  Mr.  Henry 
G.  Hester  Secretary  and  Superintendent  for  his  thirty-eighth 
consecutive  term.  Mr.  Henry  Plauche  was  re-elected 
Assistant  Secretary  and  Assistant  Superintendent. 

The  following  standing  committees  were  also  appointed: 
Finance — Jules  Mazerat,  Chairman;  Frank  B.  Hayne  and 
William  F.  Pinckard.  Supervision — John  F.  Clark,  Chair- 
man; Norman  Eustis,  M.  E.  DuQuesnay,  H.  R.  LabouLsse 
and  Robert,  T.  Hardie. 

AGRICULTURAL  DEPARTMENT'S  COTTON  CROP 
ESTIMATE. — The  report  on  cotton  issued  by  the  Agricul- 
tural Department  on  Dec.  10  is  as  follows: 

The  Ciop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 
of  Agriculture,  from  the  reports  of  the  correspondents  and  agents  of  the 
Bureau,  estimates  that  the  total  production  of  cotton  in  the  United  States 
for  the  year  1907-08  will  amount  to  5,581,968.000  pounds  (not  including 
llnters) .  equivalent  to  11.678,000  bales  of  500  pounds,  gross  weight. 

The  estimated  production  In  500-pound  bales,  by  States.  Is  as  follows: 


Virginia 14.000 

North  ('aroUna 604.000 

South  Carolina 1.091.000 

Georgia    1.898 ,000 

Florida  -■ 64,000 

Alabama 
Mississippi   _ 


Louisiana 712 ,000 

Texas 2,490.000 

Arkansas 796  .ooo 

Tennessee 298 ,000 

Mls.sourl 40,000 

919,000 


1,216.000  I  Oklalioma 
1.536,000 


United  States 11.678 ,000 

As  a  matt(>r  of  interest  in  connection  with  the  foregoing 
report,  we  sul)join  a  statement  showing  for  a  series  of  years 
the  annual  crop  estimates  of  lh(>  Department  of  Agriculture 
and  the  final  conunercial  crop  as  compiled  by  us. 


1907-08_ 

1906-07 

1905-06 

1904-05 

1903-04 

1902-03 

1!I01-02 

1900-01 

1899-00 


.bales- 


*  Department 

Estimate. 
11,678.000 
12.546,000 
10,167.818 
12.162,700 

9,962,039 
10,417,000 

9.674.000 
10.100.000 

8.900.000 


X"Chronlcle" 
Commercial  Crop 


13,550.760 
11,319,860 
13,556.841 
10.123,686 
]0,758.;!20 
10.701  .453 
10.425,141 
9,439,559 


*  Not  InchKlliii;-  llincr>^,     x  Including  llnters. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehen.sive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons. 


Cotton  Takines. 
Week  and  Season. 


Visible  supply  Dec.  6 

VlsUbe  supply  Sept .  1 

American  in  sight  to  Dec.  13  — 

Bombay  receipts  to  Dec.  12 

Other  India  slilp'ts  to  Dec.  12_. 
Alexandria  receipts  to  Dec.  11-- 
Other  supply  to  Dec.  11  * 


Total  supply. 


Deduct — 
Visible  supply  Dec.  13- 


Total  takings  to  Dec.  13_ 

Of  which  American 

Of  which  other 


1907. 


Week. 


4,053,512 


458,047 

65,000 

7,000 

49,000 

13,000 


4,645,559 


4,242.324 

403,235 
293,235 
110,000 


Season. 


2,291,844 

5,428,093 

301,000 

78,000 

518.000 

129,000 


8,745,937 


4,242,324 

4,503,613 
3,393,613 
1,110,000 


1906. 


Week. 


4,664,386 


557,580 

94.000 

3,000 

54,000 

10,000 

5,382,966 


4,802,534 

580,432 
401,432 
179,000 


Season. 


1,784,156 
6,821.437 

397.000 

66,000 

511,000 

147,000 


9,726,593 


4,802,534 

4.924.059 
3.809,059 
1,115,000 


*  Embraces  receipts  in  turope  from  Brazil,  Smyrna,  West  Indies.  &c. 
CENSUS  BUREAU'S  REPORT  ON  COTTON  GINNING. 

— The  Division  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  Dec.  9  the  sixth  of  its  series  of  reports 
on  cotton  ginning  the  present  season  as  follows  (counting 
round  as  half-bales  and  excluding  linters): 

Per  Cent   of 

Active  crop   (ilnnett 

Gin-  to  Dec.  1 . 

Ginned   to  Dec.    1 neries. 

State  or  Territory —        1907.             1906.             1905.         1907.  1906.   1905. 

United  States 8.338,854    10,027,868   8,689,663   26.876  77.2      82.8 

Alabama 852,882      1,018,955    1,067,424      3,397  82.1       86.9 

Arkansas 485,427          570,924       423,738      2.062  63.8      70.8 

Floilda 40,570             50,028          65,255          241  81.4      82.8 

Georgia 1,518,252      1,391,224   1,559,279      4,463  85.2      90.4 

Kentucky 1.005                 983               628              2  56.2     47.0 

Louisu-ns-    423,143          672,873       363,318      1,798  70.4      71.0 

Mississippi 955,538      1,007,879        ^41 ,775      3,459  67.9      72.1 

'Missouri 20,298            28,604          30,394            71  55.3      75.4 

New  Mexico 46  2       

North  Carolina 468,732          490,540       573,560      2,645  80.3      87.9 

Oklahoma 599,781          574,043       476,997          937  65.8      72.3 

South  Carolina 943.891          769,785       993,315      3,142  84.4      89.3 

Tennessee 177,172          184,242        203,384          644  62.9      75.6 

Texas 1,846,922      3,257,001    2,007,026      3,926  82.3      85.4 

Virginia 5,195            10,787          13,575            87  73.9      86.7 

*  Includes  23  bales  In  1906  and  15  in  1905  for  Kansas  crops.  The  statis- 
tics of  cotton  ginned  to  Dec.  1  Include  154,341  round  bales  for  1907,  227.145 
for  1906,  239,770  for  1905.  The  number  of  Sea  Island  b;iles  Included  Is 
55,141  for  1907,  41,250  for  1906,  81,695  for  1905.  The  distribution  of 
Sea  Island  cotton  for  1907,  by  St;.tes,  is;  Florid  .  19,696:  Geoigla,  27,738 
South  Carolina,  7,707.  There  weie  ginned  7,300,665  b;  les  to  Nov.  14 
1907.  The  statistics  in  this  repoit  foi  Dec.  1  1907  are  sublect  to  slight 
corrections  wheii  checked  against  the  Individual  returns  of  the  glnners, 
being  transmitted  by  mail. 

EAST  INDIA  COTTON  MILLS.— Through  the  courtesy 

of  the  Secretary  of  the  Bombay  Millowners' Association,  we 

have  received  this  week  a  statement  of  operations  for  the 

year  ended  June  30  1907,  and  they  are  given  below. 

OPERATIONS  FOR   YEAR  ENDED  JUNE  30   1907. 


Bombay   Lsland 

Bombay   Presidency. 


Total    . 

Rajputana 

Berar 

Central   Provinces 

Hyderabad 

Central  India 

Bengal  Presidency 

Punjab 

United    Provinces    of 

Agra  and  Oudh 

Madras   Presidency. 

Trevancore    

Mysore 

Pondicherry    


A'o. 
.    of 
mills. 


*85 
a73 


158 

2 

02 

&8 

3 

2 

Cl5 

7 

&9 

11 

1 

2 

4 


Total  India- 


..-  d224 


Number 

of 
spindles. 


2.613,483 
1,189,230 


3,802,713 

22.600 

16.856 

179,100 

55,782 

25.668 

408.899 

106.372 

298,980 

295,536 

25,560 

29,269 

65,940 


5,333,275 


Aver. 

No.  of 

No. 

hands 

of 

em- 

Looms. 

ploi/ed. 

Daily. 

31,982 

98,101 

14,918 

44,753 

46,900 

142,854 

252 

1,057 

248 

916 

2,490 

8,817 

680 

2,502 

224 

1,152 

218 

10,847 

385 

3,058 

3.639 

9,617 

1.828 

16.521 

678 

203 

1,947 

1.369 

5,730 

58,436 

205,696 

Approximair 

Quantity  of  cotton 

Consumed. 


Cwts. 

3.905,125 
1,126.062 

5,031,187 
33,362 
23.303 
266,693 
73,143 
42,938 
473,487 
91,784 

349,860 

386,547 

27,790 

30,905 

99,596 

6,930,595 


Bales  of 
392  lbs. 


1,115.750 
321,732 


1,437,482 

9,532 

6,65,S 

76.198 

20,898 

12,268 

135,282 

26,224 

99,960 

110,442 

7,940 

8,830 

28,456 

1,980,170 


*  Including  3  In  course  of  erection,  a  Including  10  in  course  of  erection. 
b  Including  1  in  course  of  erection,  c  Including  2  In  course  of  erection. 
d  206  working  and  18  In  course  of  ei'ectlon. 

We  now  give  a  table  covering  information  identical  with 

the  totals  given  above,  which  indicates  the  progress  made 

in  cotton  manufacturing  in  India  during  the  past  twentj'' 

years . 

PROGRESS  OF  INDIAN  MILLS  DURING  THE  P.4ST  20  YEARS. 


Year  ending  June  30. 


1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 


No. 

of. 

mills 


114 
124 
137 
134 
139 
141 
142 
148 
155 
173 
185 
188 
193 
193 
192 
192 
191 
197 
217 
224 


Number 

of 
spindles. 


2.488,851 
2,762,518 
3,274,196 
3,351,694 
3,402,232 
3,575,917 
3,649,736 
3,809,929 
3,932,946 
4,065,618 
4,259,720 
4,728,333 
4,945,783 
5,006.936 
5,006,965 
5,043,297 
5,118,121 
5,163,486 
5,279,595 
5,333,275 


No. 

of 

Looms. 


19,496 
21,561 
23,412 
24,531 
25,444 
28,164 
31,154 
35,338 
37,270 
37,584 
38,013 
39,069 
40,124 
41,180 
42,584 
44,092 
45,337 
.50,139 
52,668 
58,436 


Aver. 
No.  of 
hands 

em- 
ployed. 
Daily. 

82.379 
91,598 
102,721 
111,018 
116,161 
121,500 
130,461 
138,669 
145,432 
144,335 
148,964 
162,108 
161,189 
172,883 
181.031 
184,399 
184,779 
195,277 
208,616 
205,696 


Approximate 

quantity  of  cotton 

Consumed. 


Cwts.. 


2,754, 
3,110, 
3,529 
4,126, 
4,080 
4,098 
4,278 
4,695, 
4,932, 
4,553, 
5,184, 
5.863 
5.086, 
4,731, 
6,177 
6.087 
6.106 
6,577 
7,082 
6,930 


437 
289 
617 
171 
783 
528 
778 
999 
613 
276 
648 
165 
732 
090 
633 
690 
681 
354 
306 
595 


Bales  of 
392  lbs. 


786,982 
888,654 
,008,462 
,178.906 
,165.938 
,171  .008 
,222.508 
,341,714 
,409,318 
,300,936 
,481,328 
,675.190 
.453.352 
.351  .740 
.765.038 
.739.430 
.744.766 
,879,244 
,023,516 
,980.170 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  fcjr 
three  years  have  been  as  follows: 


December  12. 
Receipts  at — 


Bombay- 


1907. 


Week. 
65,000 


Since 
Sept.  1. 

301 .000 


1906. 


Week. 


94.000 


Since 
Sept.  1. 

397,000 


1905. 


Week 
93,000 


I 


Since 
Sept.  1. 

414,000 


Exports  from- 


Bombsy — 

1907 

1906 

1905 

Calcutta — 

1907 

1906 

1905 

M;  d'as — 

1907 

1906. 

1 905 

.411  others — • 

1907 

1 906 

1905-.    _. 


Total  all- 

1907.- 
1906.- 
1905-- 


For  the  Week. 

Great 
Britain. 

Conti- 
nent. 

Total. 



11.000 
14.000 
14,000 

11,000 

14,000 
14,000 



2',6o6 

1,000 

2,000 
1,000 

1,000 

1,000 

1 ,000 
1,000 



6,000 

6,000 



1,000 

i",666 

1,000 

17,000 
17,000 
16,000 

18,000 
17,000 
16.000 

Since  September  1 . 


2,000 

5.000 

13,000 

1,000 
1 ,000 
2,000 

6.000 
1.000 
1,000 

6,000 
2,000 
4.000 


15,000 

9.000 

20,000 


Conti- 
nent. 


120.000 
170.000 
140,000 

8.000 

14,000 

8,000 

16,000 

7,000 

14,000 

41,000 
41,000 
40,000 


185,000 
232.000 
202.000 


Total. 


122,000 
175,000 
153,000 

9,000 
15,000 
10,000 

22,000 

8.000 

15,000 

47,000 
43,000 
44,000 


200,000 
241.000 
222.000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
decrease  compared  with  "last  year  in  the  week's  receipts  of 
29,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
1 ,000  bales  during  the  week  and  since  Sept.  1  show  a 
decrease  of  41,000  bales. 

EGYPTIAN  COTTON  CROP.— The  resume  of  answers 
received  by  the  Alexandria  General  Produce  Association 
durign  November  is  as  follows: 

Excepting  the  last  ten  days,  the  weather  in  November  has  been  favorable 
to  the  cotton  plants,  but,  owlne,  however,  to  the  small  quantity  of  cotton 
remaining  unpicked  on  the  plants  this  had  little  influence  on  the  total 
results  of  the  cn-p.  The  third  picking  has  been  Irregular,  some  districts 
rep  ntlng  good  results,  others  only  moderate,  and  even  some  of  no  account. 
The  ginnings  still  maintain  1  to  2  %  better  yield  than  last  season.  Reports 
generally  are  slightly  less  favorable  than  those  Issued  at  the  end  of  October, 
and  we  therefore  consider  it  necessai"yto  reduce  the  earlier  crop  estimate, 
and  now  lix  it  at  6,750,000  cantars. 

SEA  ISLAND  COTTON  MOVEMENT.— We  hav«  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (Dec.  13) 
and  since  Sept.  1  1907,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  period  of  1906,  are  as  follows: 

1907 

This 
Receipts  to  Dec.  Lj —        week. 

Savannah _     2.511 

Charleston 832 

Brunswick 459 

Jacksonville 64 

New  York ,  &c 


Since 

This 

Since 

Stock 

Sept.  1. 

week. 

Sept.  1. 

1907. 

1906. 

24.470 

2,407 

20,045 

8,935 

5,424 

7,227 

680 

5,.3:« 

S,143 

2.011 

1,372 

446 

2,372 

4,117 

459 

2,671 

112 





786 

441 

Total 3,866   37,298    3.992   30.421   12.864    7.876 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  41 3  bales ,  of  which  300  bales  were  to  Great  Britain  ,113  to 
France  and  to  ._  the  Continent,  and  the  amount  forwarded 
to  Northern  mills  has  been  568  bales.  Below  aretlie  ex- 
ports for  the  week  and  since  Sept.  1  1907  and  1906: 

Week  end.  Dec. IS.— Since  Sept.  1  1907—   Northern  .M Ms 
Great  Fr'nce  Great  Fr'nce, 

Exports  from —  Britain.     &c.   Total.    Britain.     &c. 

Savannah 300         33      333 

Charleston.  &c 

Brunswick 

New  York 80         80 

Boston   

Baltimore    


r,S36     1,588 


Total. 
9.424 


6 
2.867 
1,933 


292 


10 


6 

3.159 

1,933 

10 


Week. 
545 


23 


Since 
Sept.l. 
2,872 
2,052 
4,808 


Tot.al    300       113       413     12,642     1,890   13,532         568     19.732 


Total    1906 191       204      395       6,030     1,793     7,S23     2,267     13.624 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Philadelphia.  Instead  of  including  this  cotton 
for  the  week  in  which  it  leaves  the  Southern  outports,  we  fol- 
low the  same  plan  as  in  our  regular  table,  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  of  "Shipping  News"  on  a  subsequent  page. 

Quotations  Dec.  13  at  Savannah — For  Georgias,  extra  fine, 
18@19c.;  choice,  21c.;  fancy,  29c. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  steady  for  both  yarns  and  shirtings.  Spinners  are  con- 
sidered to  be  well  under  contract.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  vear  for  comparison. 


1907. 

1906. 

32s  Cop 
Ttvlst. 

8%  lbs.  Shirt- 
ings, common 
to  finest. 

Cofn 
Mid 
UpVs 

32s  Cop 
Twist. 

SH  lbs.  Shirt- 

imjs.  common 

to  finest. 

Cofn 
Mid 
Vpis 

Nov 

1 

8 

15 

22 

29 

Dec. 

6 

13 

A. 

10  9-16® 
W}4      @ 
lOJ^      ® 
10^      @ 

wy,    @ 

lOJ^      ® 
lOK      @ 

d. 

11 M 
n% 
im 
iiH 
iiH 

115^ 
11« 

s.  d.         s.  d. 
6     IK,  ©9  11 
6     1     @9     10 
6     1     @9     9 
6     1      ®9     8 
6     lVi@9     714 

6     1H®9     0 
6     li^®9     6 

d. 

5.93 

5.91 

5.87 

6.00 

6.18 

6.35 
6.38 

d. 

9-A       ® 
9K        @ 
10         ® 
WH     @ 
10^      @ 

10  1-16® 
9%       @ 

d. 
10% 
lOJi 

WH 

11 

11 

n 

1014 

s.  d.         s.  d. 
6     7     @9     9 
6     7    -©9     9 
6     7H®9     9 
6     8     ®9  10 
6     8     @9   10 

6     7H®9     '0 
6     6     @9     9 

d. 

5.80 

5.75 

5.85 

5.99 

6.19 

5.96 
5.79 

Dbc.  14  lyoi?.} 
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SHIPPING  NEWS. — -As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  2o2,588  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telef;rapliic'  returns,  are  as  follows: 


Total  haU'S. 

Ni;\V  VORIv — To  l.ivi-rpool — Dec.  10 — Cevlc,  4,800 Dec.  11  — 

Celtic.  2.315 7.115 

To  Lonrton — Dec.  6 — Minnehaha.  1,049 1,049 

To  Hull— Dec.  7— Idaho  .735 735 

To  Glasgow— Dec.  6 — Furnessla,  48 48 

To  Ha\ie — Dec.  7 — Hudson,  1,300  upland,    80  Sea  Island;  La 

Gascog-ue,  1,500 2,880 

To  Bremen — Dec    11 — Rheln,  3,747 3,747 

To  HambuiiT — Dec.   fi — Bluecher,  200 Dec    7 — Patagonia. 

830 Dec.   11 — Ameiika.  2,042;  Strathlyon,  200 3,272 

To  Rotterdam — Dec.  11 — Strathlyon,  100 100 

To  Antwerp — Dec.   10 — Vaderland,  300 3(10 

To  Reval — Dec.  6 — Oscar  11 .  50 50 

To  Genoa — Dec.    6 — Campania,   300 Dec.    9^ — Re   d'ltalla, 

500 Dec.  10 — Celtic.  279 San  Giovanni.  1,287 2,366 

To  Naples — Dec.  6 — Campania,  300;  Friedrlch,  1,748 2,048 

To  Venice — Dec.   7 — Glulla,   453 453 

To  Trieste — Dec    7 — Glulla,  213 Dec.  9 — Laura,  526 739 

To  Fiume — Dec.  9 — Laura,  100 100 

GALVESTON — To  Liverpool — Dec.  6 — Baira,  10,006 Dec.  7 — 

Oxonian,  13.465 j 23,471 

To  Havre — Dec.   7 — Alconda,   6,082 Dec.   9- — Monadnock, 

13,575 19 ,657 

To  Bremen — Dec.  12 — Hemisphere,  9,818 9.818 

To  Hamburg — Dec.  7 — Moorfield,  4,417 4,417 

To  Mexico — Dec.  10 — Nor.  700 700 

X  KW  ORLEANS — To  LIverpiol — Dec.  9 — Warrior,  8,367;  Yucatan, 

2,451 Dec.  11 — Civilian,  16,000 26,818 

To  Glaserow — Dec.  9 — Delmlra,  300 300 

To  Manchester — Dec.  12 — Manchester  Spinner,  10.000 10,000 

To  Bremen — Dec.  9 — Saxon  Prince,  7,622 .  7,622 

To  Hamburg — Dec    7 — Mlllpuol,  3,200 3,200 

To  Antwei-p — Dec.  12 — Parthenla.  3,636 3,636 

To  Trieste — Dec.  12 — Auguste.  2,621 2,621 

To  Venice — Dec.   12 — Auguste.  4,500 4,500 

MOBILE — To  Liverpool — Dec.   6 — Prah.  6,974 6,974 

PENS.\COL.\ — To  Genoa — Dec.  15 — S  perga.  1.450 1.450 

SAV^VNNAH — To  Liverpool — Dec.  6 — Farnham,  3,924  upland.  300 

Sea  Island 4,224 

To  Havre— Dec.  6 — Horsley.  7,966  upland,  33  Sea  Island 7.999 

To  Bremen — Dec.     7 — Banana,     7,868^i--Dec.     9 — Monvlso, 

8  538 Dec.  11— St.  Nicholas.  7.721 , 24.127 

To  Reval — Dec.  9 — Monvlso.  200 Dec.  11 — St.Nlcholas,887  1,087 

To  Abo — Dec.  11 — St.  Nicholas.  999.    999 

To  Riga — Dec.  11 — St.  Nicholas,  300 300 

To  Barcelona— ^Dec.  9 — Lodovlca.  1,000 Dec.  11 — Sicanla, 

6,100 7,100 

To  Genoa — Dec.  11 — Sicanla.  1.600 1,600 

To  Venice — Dee.  9 — Lodovlca.  2.300 2.300 

To  Trieste — Dec.  9 — Lodovlca.  1,850 1,850 

To  Svra — Dec.  9 — Lodovlca    100 100 

WILMINGTON — To  Barcelona — Dec.  10 — Toreorm,  5,265 5,265 

NORFOLK— To  Glasgow— Dec.  12— Athenis.  362 362 

BOSTON — To  Llverpjol — Dec.  9 — Ivernia,  3,094 Dec.  10 — Bo- 

uemlan,  2,529 5.623 

To  Manchester — Dec.  6 — Bostonlan,  306 306 

To  Yarmouth — Dec.  6  and  10 — Prince  Arthur,  176 176 

BALTIMORE — To  Liverpool — Dec.  6— Quernmore,  2,566 2,566 

To  Belfast — Dec    4 — Lord  Iveagh,  100 100 

To  Bremen — Dec.  12 — Koln,  3.224 3,224 

To  Hambujff — Dec.   9 — Badema.  90S 908 

To  Antwerp — Dec.  2 — Mobile.  358 358 

SAN  FRANCISCO— To  Japan— Dec.  11— Korea,  4,942 4,942 

SEATTLE — To  .Tapan — Dec.  11 — Tosa  Maru.  6,886 6,886 


Total - : 232 .588 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Britain. 

New   York 8,947 

Calveston 23,471 

New  Orleans.- ,37,118 

Mobile 6,974 

Pensacola • 

Savannah 4,224 

Wilmington 

Norfolk 362 

Boston    5.929 

Baltimore 2,666 

San  Francisco.-     

Seattle 


French 

Get-    - 

—Oth.Eurnpr — 

Mcx  , 

ports. 

manv. 

North. 

South. 

&c.  Japan 

2,880 

7,019 

450 

5,706 

19.657 

14,235 

700 

10,822 

3.636 

7,121 

—       — 





1,450 

—       — 

7,999 

24,127 

2,386 

12.950 







5,265 

... 



4"',i32 

358 



176       ... 

.... 



...    4,942 







...    6,886 

Total. 

25,002 

58,063 

58,697 

•6,974 

1.450 

51.686 

5,265 

362 

6,105 

7,156 

4,942 

6,886 


Total 89,691    30,536   60,335      6,830   32,492     876  11,828  232,588 

The  exports  to  Japan  since  Sept.  1  have  been  36,999  bales 
from  Pacific  ports  and  11,390  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotation^  being  in  cents  per  100  lbs.: 


Sat.  Mon. 

Liverpool 25  25 

Manchester — Jan  ..22  22 

Havre    25  25 

Bremen 25  25 

Hamburg 19  19 

Antwerp    22 'X-25  22^-25 

Ghent,  via  Ant 31  31 

Rev.il  Indirect 32@34  32@34 

Reval  via  Canal 

B.ireelona,  asked.  ..  28  28 

Genoa    25  25 

Trieste  . .  32  32 
Japan  . . 


Tue.i. 

25 

22 

25 

25 

19 
22i^-25 

31 
32  @  34 

2.x 
25 
32 


Wed.       Thiirs. 


25 

22 

25 

25 

19 
Z2V.-2f>   22 

31 
32@34 

28 
25 
32 


221^ 

27  Ji 

271^ 

25 

19 

H-25 

31 

32 

.30 
25 
35 


FH. 
22  !4 
27  ^^ 
27  Ji 
25 
19 
22K-25 
31 
32 

30 
25 
35 


Spot. 


LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol 

lowing  statement  of  the  week's  sales,  stocks,   &c.,  at  that 
port: 

Nov.  22.        Nov.  29.           Dec.  6.  Dec.  13. 

Sales  of  the  week bales.  47,000            61,000           85,000  82,000 

Of  which  speculators  took..       3,000              3,000  7,000 

f)l  which  exporters  took 2.000              2,000              3,000  3,000 

Sales,  American... 39,000             53,000             79,000  76,000 

Actual  export 11.000                6,000             11,000  10,000 

Forw.vrded 102,000            91,000          111,000  108.000 

Total  stock — Estimated 644,000           649.000           683,000  685,000 

Of  which  American — Est. ..537 ,000           548,000           576.000  582.000 

Total  Import  of  the  week 183,000           101.000           157,000  120,000 

Of  which  ..Xmerlcan 150,000             83,000           129.000  97.000 

4mount   afloat .397,000           407.000          399,000  394.000 

Of  which  American 330,000           342,000           331.000  324.000 

The  tone  of  the  Liverpool  market  for  spots  and  future^ 
each  daj''  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Market.  1 
12:15  \ 
P.  M.     J 

Mld.Upl'ds 

Sales 

Spec.&exp. 

Futures. 
Market      1 
opened      J 

Market,  1 
4  \ 

P.  M.      J 


Salvrday. 


Fair 

business 

doing. 

6.40 

10,000 
1,000 

Steady  at 
3  points 
advance. 

Easy  at 

1H@4  pts. 

advance. 


Monday. 


Steady. 


6.42 

15,000 
1.500 

Steady  at 

1@134  pts. 

advance. 

B'rely  st'dy 

at  1H@ 
iyi  pt.adv. 


Tuesday. 


Good 

demand, 

6.34 

15,000 
1,500 

Quiet  at 
0@8  pts. 
decline. 

Steady  at 
6H@8H 
pts.  dec. 


Wednesday. 


Good 
demand. 

6.20 

16,000 
1,500 

Irregular 
at  11@14 
pts. dec. 

Steady  at 
16i^@18 
pts.  dee. 


Thursday. 


Steady. 


6.30 

18.000 
1,500 

Irregular 
at  13@  14 
pts.  adv. 

Steady  at 
12@15H 
pts.  adv. 


Friday. 


Hardening. 


6.38 

12,000 
1,500 

Steady  at 

3>^@4  pts. 

advance. 

Quiet  at 
2  pts.  dec. 
to  1  pt.adv. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  In  pence  and  lOOths.     Thrts:    5  99  means  5  99-100  rf- 


Dec.  7 

to 
Dec    13. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri 

12K 

12H 

\2H 

4 

12  M 

4 

12^ 

4 

\2y. 

4 

12)4 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d.  1  a. 

d. 

d. 

December 

5  99 

01  H 

00  y. 

91  H 

92  K 

78  H 

75 

87  i4 

90)4 

95).^ 

91 

Dec, -Jan. 

5    99 

01  !.< 

00  H 

91H; 

92  >^ 

my 

75 

87  ^ 

90)4 

95)^ 

91 

.Ten. -Feb. 



6   02  H 

15 

04 

95  K 

96 

82 

78 

90 

92)4 

98 

93 

Fcb.-Mch. 



6  02  y. 

05  H 

04;,<; 

96  H 

96  H 

82  I'i 

78)4 

91 

93  y 

98)4 

94 

Mch.-.'\pr. 



6   03 

06 

05  1^ 

i)7y 

97  H 

84 

79)4 

91  U 

94 

99 

95 

Apr. -Mi  y. 



6   03 

06 

06 

i)8y 

98 

85 

80 

92  v. 

94)4 

00 

95)4 

May-June. 

6   03 

06  !4 

06  H 

99  H 

99 

85  U 

81 

93 

95  !4 

00)4 

90  14 

June-Julv. 

6   02 

06 

06  H 

99 

98 

85)4 

80)4 

92  Li! 

95 

00 

96 

July-.\ug. 



6   00)^ 

04 

04 

97  H 

^>iy 

83)4 

79 

91 

93)4 

98 

93 

Auir.-Sept 



5   91H 

94 

95 

88)/, 

>iTA 

74)4 

69)4 

81 

83)4 

88 

83 

•Sept. -Oct. 

5   78 

83 

82 

76 

if>y. 

63  K 
52  >4 

59 

71 

71 

74 

69  H 
58  J4 

Oct. -Nov. 



5   68 

73 

72 

66 

64  K 

48 

60 

60  K. 

63 

BREADSTUFFS. 

Friday,  Dec.  13  1907. 
Prices  for  wheat  flour  have  been  somewhat  easier  for  most 
grades,  though  there  have  been  no  very  important  changes. 
The  decline  m  wheat,  however,  has  cai  sed  some  shading  of 
quotations  by  the  mills  in  the  hope  of  stimulating  trade. 
But  bus.ncss  has  been  on  an  extremely  small  scale,  the  dis- 
position among  some  dealers  noticeable  last  week  to  re- 
plenish depleted  stocks  having  been  check(  d  by  the  con- 
tinued dfciine  in  wheat.  Export  b.siiuss  has  been  at  a 
standstill.  Some  of  the  mills  in  the  spring-wheat  territory 
have  reduced  their  output,  owing  to  the  di  hif  ss  of  trade. 
Rye  flour  has  been  quiet  and  firm .  Corn  meal  has  been  dull 
and  easier. 

Wheat  has  declined,  mainly  becuas^  of  a  falling  off  in  the 
export  demand,  Europe  having  apparently  supplied  itself 
for  a  time.  Moreover,  the  crop  adv.'ces  from  Argentina 
have  been  more  favorable  and  from  some  parts  of  Europe 
have  also  been  rather  more  promising,  not  excepting  certain 
parts  of  Russia,  all  of  which  has  b.  c  n  reflected  in  lower 
European  markets.  Argentina  offerings  to  Europe  have 
increased  materially  at  declining  prices.  The  receipts  at  our 
Northwestern  markets  have  been  laige  and  the  stock  at 
Minneapolis  has  increased  in  the  last  two  weeks  close  to 
1,500,000  bushels.  The  cash  demand  there,  too,  has  latterly 
been. very  small.  The  irregjlarity  and  at  times  the  depres- 
sion in  the  stock  market,  together  w.th  the  continued  strin- 
gency of  money  have  also  not  been  without  their  effect, 
while  it  is  supposed  that  the  monetaiy  situation  abroad  is 
of  a  kind  to  s  ggtst  conservatism  in  purchases  for  the  time 
being.  The  flour  trade  has  been  dull.  Some  private  re- 
ports in  regard  to  the  winter-wheat  crop  are  favorable,  as 
they  are  very  apt  to  be  at  this  time  of  the  year.  Europe 
has  been  s?lling  futures  in  New  York  and  Chicago.  In  a 
word,  there  is  a  lull  in  the  buying  both  of  the  actual  wheat 
and  of  "futures"  after  a  rather  prolonged  period  of  purchases 
on  a  big  scale.  Large  quantities  of  wheat  are  owned  in  this 
country  by  Europe  and  await  shipment,  and  the  speculative 
markets,  after  having  been  apparently  to  some  extent  over- 
bought, now  show  the  effects  of  reaction,  especially  as  the 
foreign  demand  for  the  actual  wheat  has  died  down  to  very 
small  proportions.  Yet  believers  in  higher  prices  ultimately 
are  not  wanting,  and  certainly  the  Government  report  of 
the  December  condition  was  in  some  respects  unfavorable, 
showing  as  it  did  a  percentage  of  only  91.1  against  94.1  a 
year  ago  and  a  10-year  average  for  Dec.  1  of  93%.  The 
acreage  is  put  at  31,069,000  acres,  a  decrease  of  596,000 
acres,  or  1.9%  less  than  that  of  a  year  ago.  From  .some 
parts  of  Europe  crop  reports  are  still  unfavorable.  From 
Ri  ssia  the  advices  are  that  conditions  are  unfavoraV^le  ex- 
cept in  the  Caucas  s,  and  there  are  those  who  look  for  a  re- 
vival of  export  demand  in  this  country  on  a  considerable 
scale  later  on.  At  the  moment,  however,  Argentina  seems 
to  be  competing  actively.  Its  crop  is  put  at  150,000,000  to 
175,000,000  brshels,  with  an  export  surpbs  of  ll.'0,000,000 
brshels.  To-day  prices  were  irregular,  but  in  the  main 
easier  on  bearish  cables,  favorable  Argentina  reports,  dul- 
lness of  the  export  trade   and   liquidation. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri. 

No.  2  red  winter 102        101        1^0)^   101  )'5    101}.^    101  J^ 

December  delivery  In  elevator 1025<   lOU^   10054   102)^    102    .    101^ 

May  delivery  In  elevator 109)4   108        107Ji    107%    107V^    107J^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAQO. 

Sat.     Mon.    Tues.     Wed.  Thurs.      Fri. 

December  delivery  In  elevator 94)4     03)^     92?^     93 'i     93)4      93)4 

.M.iy  delivery  in  elevator 1015i    100»^      iti>14    lOOJi    100).^    1004 

July  delivery  in  elevator :...    96?4      95}^      d4H      95  ,i4      95)^      95  4 
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Indian  corn  futures  have  advanced,  owing  to  unfavorable 
reports  regarding  the  husking  and  the  growing  belief  that  the 
crop  will  turn  out  to  be  smaller  than  estimated  earlier  in  the 
season.  Commission  houses  have  bought  and  there  has 
been  active  covering  at  times,  while,  owing  to  the  small  sup- 
ply of  contract  grade,  there  has  been  no  disposition  to  sell 
freety  for  short  account.  The  cash  demand,  moreover,  has 
been  more  active,  partly  for  export  account,  and  Liverpool 
has  shown  strength.  Liquidation  has  caused  setbacks  from 
time  to  time,  but  in  the  main  the  pressure  has  been  on  the 
buying  side.  According  to  official  reports,  the  Iowa  crop 
will  be  far  smaller  than  last  year.  To-day  prices  advanced 
at  first,  on  unsettled  weather  and  bull  support,  but  reacted 
later  on  realizing. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN   NEW  YORK. 

Sat.     Mon.    l^iies.     Wed.  Tliurs.    Frt. 

Cash  corn 68  >i      68  68  68  68  H      68  M 

December  delivery  In  elevator----   68Ji      66  3^^      67  68^      685^      69 

May  delivery  In  elevator 65  H     64  k      MH     65  Vs      65  M      65)4 

DAILY   CLOSING  PRICES   OF  CORN    FUTURES   IN    CHICAGO. 

Sat.  Mon.  Tues. 

December  delivery  in  elevator 54?^     5S%  53  M 

May  delivery  In  elevator 55  5^      55  55}^ 

.luly  delivery  In  elevator 55         54H  54}^ 

Oats  for  future  delivery  in  the  Western  market  have  been 
comparatively  quiet,  but  prices  have  been  firmer  in  the  main, 
owing  to  the  strength  of  corn  and  very  small  offerings. 
Shorts  have  covered  and  there  has  been  more  or  less  commis- 
sion-house buying.  The  receipts  have  been  small.  The  cash 
demand  has  been  more  active  at  times,  at  advancing  prices. 
Very  many  consider  that  prices  are  too  high  in  comparison 
with  other  cereals,  but  the  bullish  attitude  of  strong  Chicago 
operators  deters  short  selling.  To-day  prices  advanced 
early  on  bull  support,  but  declined  later  on  liquidation. 

DAILY   CLOSING   PRICES   OF    OATS   IN    NEW    YORK. 

Thurs.  Frl. 


Wed.  Thurs.  Frl. 

54  %      54  Va  55 
56  H      56  Ys  56  5^ 

55  yi      56  55  Vi 


Sat. 

Mon. 

Tues. 

Wed. 

Mixed.   26 

to321bs. 

54 

54 

54 

54 

^^'  h    1  t  e 

clipped. 

32  to  34 

lbs    .-- 

57-59 

57-59 

57-59 

57-59 

54 


54  1-i 


57-59         58 '2-00 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAQO. 

Sat.     Mon.  Tues.  Wed.  Thurs.  F  I. 

♦December  delivery  In  elevator 50^8      50^8      50          50}^  50 

*Mav  delivery  In  elevator 53  H      53          52  >^  53  5i      53%  53  H 

*Julv  delivery  in  elevator 47^8      46J^      47  47  M      47%  47J4 


*01d  contract. 

The  following  are  closing  quotations: 

FLOUR. 


Low  grades    spring- 
Second   clears 3  50@ 

Clears 4  25®. 

Straiffhts 5  20@ 

Patent,   sprinp: 5  40@ 

Patent,  winter 5  00(5) 

Kansas  patents —  @ 


.84  00 (a) $4  35    Kansas  straights $4  80@$4  90 

3  60   Blended   clears 5  \(i(A    5  25 

4  40    Blended  patents 5  75@    6  30 

5  40   Ryeflour 1 5  25®    5  50 

6  35    Buckwheat  flour 2  90@    3  10 

5  10   Graliam  flour Nominal. 

..      Corn  meal 3  00@    3  75 

GRAIN. 


Wheat,  per  bush. —  c. 

N.  Duluth,  No.  1 :i."Ji 

N.  Duluth,  No.  2 113M 

Red  winter.  No.  2 f.o.b.lOl  H 

Hard    "  "        UOM 

Oats,  per  bush. — 

Natural  white 57      @58H  ! 

mixed 54}^ 

white,  cllpped-58J^@  60 


Corn,  per  bush. —  c. 

No.  2  mixed f.o.b.68M 

No.  2  yellow Nominal 

No   2  white Nominal 

Rye,  per  bush  — 

No.  2  Western 90 

State  and  Jersey Nominal 

Barley — Malting 105  @  114 

Feeding Nomln.il 


EXPORTS  OF  BREADSTUFFS.  PROVISIONS.  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  November,  and  the  eleven  months, 
for  the  past  three  years  have  been  as  follows: 


Exports 
pom  U.  S. 


1907. 


November.\  11  months. 


Quantities 
Wheat,  -bush  |14,409,.337 
Flour bbis!   1.405,531 


Wheat*    .-buBO, 734,226 
Corn bui  4,070,096 


Total  bushJ24,804.322 


21,358,200 


72,706,638 

13,827,448 


134,930,154 
77,693,508 


212,623,722 

$ 
125,711,826 


1906. 


November.\  11  months. 


8,621,521 
1,260,957 


14,295,827 


1905. 


November.^  11  months. 


54,064,325    4,781,682    13,285.499 
12,929,9461   1,592, 46l!     9,410,019 


112.249,08212.037,7561  ,'i5,630,584 


4,796,900    94,604„'j78,   5,827, 634i  92,590,618 


19,092,727  206,853,660|17,865.390148,221,202 


11,582,755 


Valuen 
Wheat  &  Hour 
Corn  &  meal 

Rye 

Oats  &  meal 
Barley  - 

Breadstufts.!24,736,636  177,188,691 15,416,2191163,350, 797!l7,374,026|119.635, 762 
Provisions    .  _:i2,.S00,O93  163,438,C73:11.756,7:w  173.688,555|15,318,240 151,975,764 


95,114,833110,608,468 
3,368. 109^ 
6,546 
2,3.52,705! 
1,038, 198j 


S 

52,899,539 

51,710,218 

301.757 

8,983,533 

5,740,715 


Cattle  &  hogs!  2,043,2001  31,012,692 

Cotton ;75,.398, 7371.391,283.321 

Petroleum. &c   7,794,3311  78,356,469 


Total  value!l22772  997  841,279,846 


2,638,433    34,436.3701  3,109,495    36,770,661 

68.393.086i339,495,066l57, 773, 502  325,720,091 

6,739,334  74,472,426:  5,770,801    69,966,856 


104943  802  785,443,214  99,341.064  703.569,134 


♦Including  flour  reduced  to  bushels 

\ole. — All  or  the  above  figures  are  based  on  the  monthly  preliminary  returns 
s.sued  by  the  Bureau  of  Statistics,  and  cover  about  97%  of  the  total  exports. 

The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  bushels,  for  the  eleven  months 
from  .Ian.  1  to  Nov.  30  inclu.sive,  have  been  as  follows  for 
four  years: 

1907  1906.  1905.  1904. 

Wheat,   bushels  .    72,706,638       54,064.325       13,285,499       12,219,173 

Flour,  reduced  to  bushels 62,223,516       58,184,757       42,345,085       48,087.101 

Total  bushels  134.930,154     112,249,082       55,630,584       <50,308,274 

AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  CROPS  DECEMBER  1st.— The  Agricultural  De- 
partment's report  on  cereal  crops  December  1  was  issued  on 
the  9th  inst.  as  follows: 

The  Crop  Reporting  B:)Prd  of  the  Bureau  of  Stf.tlstlcs  of  the  Dep;  rtmeat 
of  .A.grleuituie  (inds,  from  the  reports  of  the  correspondents  and  agents  of 
the   Burcfu,  ES  follows:  '  "■     : 


The  newly  seeded  area  of  winter  wheat  is  estimated  as  being  1  9";.  less 
than  the  iirea  sown  In  the  fail  of  1006 — equiv; lent  to  .■[  decrease  of  596  000 
acres  ;-.nd  c.  total  acreage  of  31,069,000.  The  condition  of  winter  wheat 
on  Dec.  1  was  91.1,  as  compared  with  94.1  on  Dec.  1  1906,  94.1  at  the 
conespondlng  dote  In  1905  and  £  ten-year  ;  verrge  cf  93.0. 

The  following  table  shows  for  each  of  the  princlp;!  St:  tes  the  percentage 
of  acreage  sown  to  winter  wheat  this  fall  ;  s  comptred  with  thst  sown  last 
yeci,  the  estimated  acreage  sown  this  fall,  the  average  of  condition  on 
Dec.  1  of  the  present  year,  the  corresponding  average  for  1906,  and  the 
mean  of  the  December  averages  for  ten  years: 

.Xcrcagc  Acres  Average  Condition  Dec .  1 . 

Compared  1907-08. . 

irith  Last  Prelimln-  10-Year 

States —                             Year.  ary.  1907.  1906.  Average. 

Kansas------- 100  5.930,000        95  95  95 

IndlJ.na 100  2,779,000         91  95  90 

ilissouri 98  2.271,000        93  91  92 

Ohio    96  2,126,000        84  97  94 

Nebiaska ^.-i--      105  2,359.000        93  98  88 

Illinois ^. .--       101  2,381,000         91  94  94 

Pennsylvania  .J :--.-.        98  1,626,000        86  98  94 

C;  lifornia 91  1,519,000        88  90  94 

Oklahoma 95  1,379,000        94  93  93 

Texas    .- 78  988,000        93  94  93 

Michigan --.V-^- 93  896,000        87  89  94 

United   States 98.1  31,069.000        91.1  94.1  93.0 

The  newly  seeded  area  of>rye  is  estimated  as  being  2.2  %  less  than  the 
area  sown  in  the  fall  of  1906 — equivalent  to  a  decrease  of  46.000  acres  and 
a  total  acreage  of  2,015.000.  The  condition  of  rye  on  Dec.  1  was  91.4,  as 
compared  with  96.2  on  Dec.  1  1906,  95.4  at  the  corresponding  date  in 
1905  and  a  ten-yeai  average  of  95.9. 

The  following  table  shows  for  each  of  the  principal  States  the  percentage 
of  acreage  sown  to  rye  this  fall  as  compared  with  that  sown  1:  st  year,  the 
estimated  acreage  sown  this  fall,  the  aveiage  condition  on  Dec.  1  of  the 
present  year,  the  conespondlng  average  for  1906,  and  the  mean  of  the 
December  averages,  for  ten  yeais: 

Acreage  Acres  Average  Condition  Dec.  1 . 

Compared  1907-08. ■ 

with  Last  Preliminary.                                        lO-l'car 

Slates —  Year.  1907.         1906.      Average. 

Michigan 96  369.000             88               92               97 

Pennsylvania 98  350,000            88              97              98 

Wisconsin 100  296.000             97             100 

New   York 93  146,000             92               98               96 

Nebraska 95  91,000             90               99 

Minnesota 102  92,000            94               97 

New  Jersey--.: 99  78,000            84               98              94 

United   States 97.8  2,015,000  91.4  96.2  95.9 

The  linrl  estimates  of  the  total  acreage,  production  and  firm  values  of 
the  principal  crops  for  1907  will  be  issued  on  Dec.  20. 

The  statement  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheal. 

Corn. 

Onts. 

Barley. 

Rye. 

bbls.lOaibs. 

bvsh.enibs. 

bvsh   56 /ft.!. 

bush.  ^2  lbs. 

bush.-iSlbs. 

bv.  56/6S. 

Chicago 

153.659 

148.670 

1,333,630 

1.508,585 

228.650 

27,000' 

Milw.iuliee.  _ 

,,     82.640 

126,000 

16,000 

180.400 

298,000 

29.700 

Duluth 

65,750 

3„322.705 

87,226 

56,008 

21,273 

Minneapolis- 

2,314,160 

73,850 

409,900 

400,410 

62,180 

Toledo  

28,000 

68,000 

42,000 

3,000 

Detroit 

5,600 

11,226 

28,200 

61,452 

(:ieveiand  ._ 

950 

7,050 

25,739 

65,879 

1,314 

St.  Louis  ... 

53,810 

130,398 

225,515 

217,600 

114,297 

4,000 

Peoria 

11,850 

3,000 

435,000 

105,000 

51,000 

2,000- 

Kansas  City 

472,000 

480,000 

37,200 

Tot.wk.'07 

374,259 

6,563,209 

2,685,934 

2,715.242 

1,149,679 

149,153 

Same  wk.'OO 

501,203 

5,935,442 

2,846,559 

2.927,957 

1.9.59,378 

302,799' 

Same  wk.'OS 

467,773 

5,010,460 

4,155.932 

3,434,022 

2,213.585 

157.903 

Since  Aug.  1 

1907 ■. 

7,348,791 

109,236,408 

68,338,983 

86,391,453 

34.285,428 

3,640,224 

1906 

9,318,343 

117,330.000 

64,186,463 

91,123.4.30 

32. .546,064 

3,464,063 

1905 

9,423,706 

128,691,696 

66,868,951 

107,780,717 

43.513,218 

4,458,511 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  7  1907  follow: 


Flour, 

Receipts  at —  bbls. 

New  York... 137,079 

Boston 55,859 

Portland,  Me 643 

Philadelphia 116,566 

Baltimore 71,096 

Richmond 4,096 

New  Orleans. a. -.  12,848 

Newport  News 7,855 

Norfolk. -  8,620 

(iaiveston 1 

Mobile 6,025 

Montreal --  6,075 

St.  John.. -.  18,398 

Total  week 445,160 

Week  1906 359,643 


Wheat. 

bush . 

1,028,100 

1,087,302 

212.000 

1,102,618 

466,668 

19,412 

358,000 

40,197 


Corn, 

bush. 

108.375 

83,142 

'5'6',5ii 
470,108 

20,472 
105,000 


Oils,      Barley, 


bush. 

456,800 

82,713 

91,961 
74,513 
11,404 
69.000 


bush. 

32,400 

1.850 


Rye. 

bush. 

50,700 


2,000 


800 

20.432 

1,000 


464,000 

'33,066 
202,382 

5,013,679 
2,642,611 


231,000 
2,864 
9,214 


1,086,886 
1.682,790 


106,127 


892,458 
1,172,728 


3,716 


41.966 
211,098 


72.9.3:> 
35.622 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Dec.  7  compare  as 
follows  for  four  years: 


Receipts  of- 
Fiour 


1907. 
.bbls-    18.551,233 


Wheat bush.  119, 154,627 

Corn 84,384,240 

Cats 51,443,517 

Barley   ---     4.672,069 

Rye -      2,146,313 


1906. 
16,816,479 

101.767.171 

91.079,490 

74.836,893 

5.546,968 

1,501,018 


1905. 
13,252,596 

45,188.464 
97.426,575 
6.s,593,410 
12,539,595 
1.365.039 


Total  grain 261,800.706     274,731,540     225,113,063     143,619,903 


The  expoi 
ending  Dec. 

Exports  from — 
New  York 

Portland,  Me 

Boston ; — 

Philadelphia 

Baltimore 

New  Orleans 

Newport  News 

Cialveston 

MoiMle ,. ., 

Montreal  _. .i... 

Norfolk 'l.'^..- J 

st,  John.. 


ts  from 
7  1907 

Wheat, 
bvsh. 
803,716 
212,000 
170,055 
596.160 
340.096 
554,900 
'40,197 
376,480 

iV.epo 

2b"2",382 


the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


Corn. 

bush. 

163.662 

43',483 

71.452 

512.956 

11,373 

'60.264 
2,864 


Flour, 

bbls. 

49,904 

643 

33,272 

86,465 

51,807 

9,983 

7,855 

6,888 

6,025 

765 

8,620 

18.398 


Oats,  Rye,  Barley, 
bush.  bzish.  bush. 
7,580     38,267       


25,713 


I       Total  week 3,312,586      866,064  280,625 

I   Week  1906 2,648,175  1,147.128  203.687 


5,574 


13.154 
172.176 


14,064 


63.980     14,064 
_..-.  208,899 


Pens, 
bush. 
3.339 


175 

i.iei 


4.678 
10,525 
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Tlu'  destination  of  these  exports  for  the  week 
July  1  1907  is  as  below: 


and  since 


-FlOUT- 


Werk 

Exports  lor  week  ami     Dec.  7 . 

since  J  nil/  1  to —  bbls. 

United  Kingdom-. -107, t>05 

Continent 66,3150 

So.  &  Cent.  America  20,192 

West   Indies 24,921 

BrIt.No.Amer.ColS-       1,473 
Other  countries 98 


Since 

Jul)/  1 

1907. 

bbls. 

2.839.125 

1.119.065 

361,951 

622.150 

36.294 

159,258 


-W  heat- 


Since 

Week  Jiilii  1 

Dee.  7.  1907. 

bttsh.  bvsli. 

1.100,416  31,899,837 

2,198.472   27.945.071 

13,698        207.196 

18.000 

'.V.y.l      '  Yi.sho 


M'eck 

Dec.  7. 

bush. 

283,755 

547.658 

2,873 

29.778 

800 

1.190 


-Corn- 


Since 

Juli/  1 

1907. 

bush. 

9.548,606 

10,789.754 

165.394 

727.493 

54,444 

16,134 


866,054   21..301.S25 
1.147,128  20,111.987 


Barley. 

bush. 

119.000 


89.000 
1.0V7,666 


Total               -    -.-280,625  5,137,843  3.312,586  60.144,954 
Total    1906 203,687   5.032.628  2.648,175  49.672.005 

The  visible  supply  of  srain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Dec.  7  1907  was  as  follows: 

Wheat.  Corn. 

bush.  bush. 

New  York 2,885,000  357,000 

afloat 

Boston       1,013,000  147,000 

Philadelphia 1,443,000  48,000 

Baltimore '-.-  1,238,000  698,000 

New  Orleans .^  1.024,000  168.000 

(Jalveston... 790.000  316.000 

Montreal 26,000  88,000 

Toronto .        

BuHalo 3,843,000  72,000 

afloat 

Toledo 955,000  108,000 

afloat 

Detroit 357,000  137.000 

"        afloat 

Chicago 7.146,000  44,000 

afloat 

Milwaukee 341,000  13,000 

afloatj 

Fort  William. 1,971,000  

Port  Arthur 1,404,000  

Duluth 2,170,000  

afloat 

Minneapolis    ... .4,248,000  104.000        1.802.000 

St.LoulS 2,385.000  3.000  133.000 

afloat 

Kansas  City 2,250,000  141,000 

Peoria 4.000  126,000 

Indianapolis 285.000  167.000 

On  Mississippi  River .. 

On  Lakes 7,673,000  80,000 

On  Canal  and  River. . .        


Oa>s. 

hitsh. 

547.000 

"  2 ,666 

126.000 
250.000 
103,000 

181,666 
56'5^666 
:i6'o,666 
39^666 
3yo,666 
i8'5',666 


Rue. 

bush, 

107,000 


160,000 
48",666 

'9,666 
27",666 

289',666 

'  2,666 


7,000 

iVi',666 

4'3"7,666 


315,000 


37,000         248.000 


139,000 

1,031.000 

114,000 


497,000 


126,000 
5,000 


8,000 


118.000 


2,997,000 
13,000 


844,000 


Total  Dec. 
Total  Nov. 
Total  Dec. 
Total  Dec. 
Total  Dec. 
Total  Dec. 
TotolDec. 


1907. 
1907. 
1906. 
1905. 
1904. 
1903. 
1902. 


43.424,000 
,43,477,000 
.40,214,000 
.34,711,000 
.37,108,000 
.34,804,000 
.48,151,000 


2,817.000 
2.535.000 
3,490.000 
7,703,000 
4,565.000 
5.593,000 
5,498,000 


6,709.000 

7,280,000 

12,529,000 

27,835.000 

24.201.000 

8.277.000 

0.193.000 


930,000 
1,008.000 
1.4,^9,000 
2.194.000 
1.993,000 
1,159,000 
1.302,000 


5,882.000 
6.049,000 
3,894,000 
6.396,000 
5.743.000 
5.932.000 
3.841.000 


THE  DRY  WOODS  TRADE. 

New  York,  Friday  Night,  Dec.  13  1907. 

I'he  general  sentiment  in  dry  goods  circles  has  continued 
to  show  improvement  during  the  past  week,  although  the 
volume  of  bu,siness  has  naturally  remained  very  small. 
One  of  the  principal  influences  of  a  steadying  character  was 
the  announcement  by  the  receivers  of  the  Arnold  Print 
Works  that  not  only  would  the  busine.ss  of  the  concern  be 
continued,  but  both  its  lines  and  prices  would  be  maintained. 
This  was  followed  by  statements  from  other  prominent  print 
and  woven-goods  firms  to  the  effect  that  there  would  be  no 
change  in  their  schedule  of  prices  for  next  spring,  and  that, 
as  they  were  entering  upon  the  season  practically  bare  of 
supplies,  orders  would  only  be  accepted  for  smaller  quan- 
tities than  last  year.  In  the  case  of  prints  this  condition 
has  been  brought  about  mainly  by  judicious  curtailment  of 
output.  While  prices  of  the  finer  goods  are  being  main- 
tained, however,  revisions  in  other  directions  continue,  and, 
with  a  certain  amount  of  re-selling  still  in  evidence,  prices 
are  generally  irregular.  Buyers  are  acting  very  cautiously, 
and  for  the  moment  are  (mly  taking  goods  that  are  needed 
at  once  for  current  requirements.  This  is  due  not  only  to 
the  exigencies  of  the  financial  situation,  but  also  to  the  fact 
that  revisions  on  jobbers'  goods  are  expected  after  the  turn 
of  the  year.  These  have  already  been  made  on  goods  for 
printers'  and  convcrtc^rs'  uses,  but  have  been  delayed  in  the 
case  of  jobbers  mainly  through  a  desire  to  protect  customers. 
Some  further  bu.siness  for  export  has  been  consummated 
during  the  vv(>ek,  and  the  feeling  in  this  division  is  com- 
paratively cheerful.  There  has  been  .rather  more  activity 
in  the  men's  wear  woolen  and  worsted  goods  market,  but 
the  dress  goods  market  is  in  the  between-season's  period. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Dec.  7  were  1,824 
packages,  valued  at  $161,<S54,  their  destination  being  to  the 
])()ints  specifi(>d  in  the  table.s  below: 


Xcw  York  to  jjec.  7. 

Great  Britain 

Other  European    — 

China ._ 

India  -..■..... 

Arebla 

Afrlc;:  .: 

West  Indies  ._ 

Mexico 

Ontial  Ameiica 

.South  America . 

Other  countries 


^-1 

JO? 

1906 

Since 

Since 

Week. 

./(in.  1. 

Week . 

Jnn.  1. 

■  16 

1 ,566 

86 

1 .700 

•> 

2.398 

64 

1  .289 

22,642 

89.843 

6.004 

2,874 

15.069 

26.425 

974 

51.695 

3 

4,067 

704 

14.149 

531 

21,881 

733 

27.714 

57 

2,230 

38 

2.031 

150 

12,413 

514 

15.042 

575 

40.969 

1.459 

54.537 

490 

23.706 

364 

17.602 

Total - 1,824      164.391  7.S10      290.671 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$10,111,854  in  1907,  against  $l(i,772,n4  in  1906. 

There  has  been  little  domestic  demand  for  heavy  brown 

drills  and  sheetings  during  the  week,  but  the  market  has  been 

held  steady  by  the  prospects  of  an  improved  export  business. 

Four-yard  and  lighter-weight  sheetings  are  slightly  easier, 

and  business  has  been  of  only  sni.-ill  proportions.     Sales  for 


export  have  included  further  quantities  of  3.50  and  3.75 
yard  sheetings  to  the  Red  Sea  on  the  Ijasis  of  ^}4c.  and  5J^c.- 
the  total  being  estimated  at  some  3,500  bahs.  While  no 
actual  transactions  with  China  have  taken  place,  the  prose 
pects  of  a  demand  from  that  cpiarter  in  the  near  future  are 
encouraging,  and  it  is  stated  that  inquiries  very  near  the 
market  have  been  received  for  round  lots  of  Canton  flannels 
Bleached  goods  are  slow,  business  being  entirely  confined  to 
goods  for  immediate  shipment.  Linings  have  shown 
slightly  more  activity  at  the  lower  levels  recently  named 
Colored  cotton  goods  hold  comparatively  steady,  but  the 
volume  of  new  business  is  small.  Small  sales  of  print  cloths 
have  been  reported  at  somewhat  irregular  prices,  but  there 
is  no  way  of  gauging  the  market  on  important  contracts. 
Regulars  are  quoted  at  4J^c.  to  4  9-16c.  and  standard  gray 
goods  at  55^c. 

WOOLEN  GOODS. — There  have  been  further  openings 
of  men's  wear  heavy-weight  woolen  and  worsted  goods 
during  the  past  week,  and  slightly  more  activity  has  been 
shown  in  some  directions.  The  number  of  buyers  in  town, 
however,  is  small,  and  those  that  are  here  are  more  engaged 
in  hastening  deliveries  and  revising  previous  orders  than  in 
increasing  their  commitments.  For  this  reason  many  agents 
have  decided  to  defer  their  openings  until  after  the  turn  of 
the  year.  Price  revisions  are  being  spoken  of,  but  have  not 
been  openly  announced  as  yet,  although  it  is  reported  that 
sellers  will  be  willing  to  offer  better  quality  goods  at  last 
year's  prices.  This  does  not  apply  to  the  high-grade  lines, 
however,  the  values  of  which  will  be  fully  maintained  if  not 
advanced.  There  has  been  rather  more  doing  in  overcoat- 
ings during  the  week,  but  the  position  of  these  is  far  from 
satisfactory,  and  1908  business  has  been  of  very  small  volume. 
Duplicate  ordering  for  spring  is  light,  and  the  desire  of  some 
to  show  their  fall  lines  as  early  as  possible  is  due  to  a  lack  of 
sufficient  orders  for  spring  to  keep  the  mills  fully  occujiied . 
The  heavy-weight  dre.ss  goods  season  can  hardly  be  said  to 
have  opened  as  yet,  although  a  few  lines  have  been  shown. 
Business,  however,  has  been  entirely  confined  to  the  placing 
of  a  few  orders  for  odd  lots  for  immediate  deliver}^  Can- 
cellations have  again  been  in  evidence,  but  sellers  are  doing 
their  best  to  hold  buyers  to  their  contracts  as  far  as  possible. 
There  is  some  talk  of  advancing  the  price  of  staple  worsteds 
for  the  fall  season,  owing  to  the  high  price  of  fine  wool,  but 
no  definite  action  has  yet  been  taken  in  thjs  direction. 

FOREIGN  DRY  GOODS.— It  is  stated  that  English 
manufacturers  of  fine  worsted  goods  will  announce  advances 
later  on;  at  present  the  market  for  impoi'ted  woolen  and 
worsted  dress  goods  is  very  quiet.  Silks  and  ribbons  are 
dull  and  easier.  Advances  of  10%  are  expected  in  damasks, 
and  all  linen  goods  are  firm.      Burlaps  are  slightly  lower. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  drj'^  goods 
at  this  port  for  the  week  ending  Dec.  7  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 


Ol    "rl  73  O 


<  3 
O   C 


•■r.    >TJ  LO  O  ■ 

a  5"  5  2.  ■ 


^ 

»-l 

v^ 

o 

v 

® 

v\ 

&3 

c 

1— ' 

00 

^ 

CO 

1,3 

"  1 

00 

a. 

bl 

M   1 

^5 

r,: 

w 

w 

4^ 

t\3   00   W   W   OS 

i*  rc  jk  »t^  w 

C^  W  O  OT  CO 


'-'    ts5   I-*    "^    IC 

ro  o  c  ©  o 

X'  O  >ti  Ci  Ci 

■vl  fo   W   M  '^ 

W   W   i*   "J   rf. 

00  o  i\s  Cvj  c;i 


I-*  ro  i-i  it>.  t_i 

Z^  Ci  Z^  t^  <l 

<i  OS  i\s  -J  Oi 

J:^  00  ^I  O  03 

CS  •-'  00  05  cs 


o 

» 

-i 

2 
M 

a 
a 

o 

33 


3  - 


^ 

>-t 

-Zjx 

o 

i.^ 

A^ 

^ 

so 

O 

M 

O 

re 

» 

v  oj  rj  Ci  CT 

C-T  Ji  :£  O  00 

4-T  :o  w  '-'  c- 


05 

ts5 

V-. 

—^ 

■-* 

>-* 

Ot 

1-* 

00 

03 

00 

?c 

Jp-T 

:d 

iO 

yj 

03 

;;» 

00 

M 

<i* 

CO 

0"< 

00 

l-Jl 

tsS 

r\3 

a 

^ 

I-' 

re 

I-* 

CD 

4^ 

CJ» 

00 

^ 

•^l 

i-i 

*>.    ^ 

1-^ 

^ 

C: 

» 

Hi 

O 

d 
w 


X 

o 

33 


ffl  .-■  —  f  cs 
■ji  ,c^  C/T  :c  i-i 
<t  A*  ix  ^  o^ 


ic  tc  ^i  M  ^ 
ts:  o>  —  3c  t^ 

,t  :o  *i  *  J:  « 

—  K:  Vj  *lw  '— 

,U  QD  C,:  O  4^ 
Co  c^  j:  W  ic 


-vl 

05 

05 

>_. 

Ot 

OS 

CO 

0- 

cs 

31 

>^^ 

cs 

OT 

OS 

^ 

CJi 

00 

CD 

^ 

4^ 

05 

00 

OS 

00 

1— • 

4^ 

CD 

w 

wl 

I-* 

C; 

-^ 

J^ 

a 

at 

^ 

^1 

y 

00 

CD 

OS 

CD 

OS 

^ 

CD 

C.T 

>U 

CD 

."» 

in 

^ 

^^ 

4^ 

^ 

-si 

i_t 

l_i 

OS 

^ 

V 

l\S 

1-1 

■^ 

4:>. 

^^ 

rs3 

^ 

4^  O  1 

05 

InS 

4:^ 

^1 

m 

Oi 

CD 

—* 

OS 

00 

Oi 

M  05    1 

Oit 

OS 

CD 

CD 

o 

05   1 

4^ 

M 

05 

4- 

CD 

A 

O 

— 

^ 

CD 

)-* 

O 

y< 

ro 

^s  1 

to 

.t-M  1 

O 

o> 

,u 

50 

00 

o 

cc 

^^  I 

to 

.-n 

to 

o>  as  1 

N5 

M 

O  1 

M  00  ^  «a  ^o 

■si  O  I\3  o  >-* 

^s  M  ®  o  to 


W  W  Oi  M  05 

■-  C   i»  3>  o> 

c  >-^  'vi  C  'o> 

4-.  —  00    .^^  .- 
—   05  00  —  w 


Ci  to  -*  to  .-- 

t;i  to  o  ^  ^ 

Vi  to  10  'vi  w 

O  00  4^  to  i.5 

CD  C  00  to  ,— 


to  ,^  Oi  00  CII 

,£k  Oi  H.*  00  C3 

,—  ec  Co  4i.  to 

to  to  i^  C.S  ,-. 

bo  V  CO  b  w 

^  ^  M  *k  CT 

90  09  M,*  to  Ci 


> 
33 
B 

o 

OI 

cl 

2 

Q 

in 

> 
a 

13 
M 

o 


en  to 
to  ►- 

&3    to 

Ca  ct 
^  *. 


00  O  ^  CO  c 
..3  4^  *.  O:  M 
±k  to  :c  to  M 


OS 

OS 

OS 

K-' 

00 

OS 

r^s 

o: 

en 

OT 

•-* 

OT 

4^ 

OS 

i-t 

OS 

^ 

CD 

OS  O 

00 

c» 

o; 

on 

■vi 

Oi 

4^ 

CD 

OS 

OS 

r%s 

^ 

^ 

OS 

■— ' 

CD 

r-j 

^1 

4^ 

i!t 

M 

„j 

00 

rj 

OS 

CO 

-4 

O 

^1 

t— ' 

4^ 

05 

4^ 

^ 

O 

tsi 

Oi 

CD' 

O 

4^ 

to  50 


CO 

'4^ 

to 

01 

CD  CJi 

M 

CO  CD 

0 

to  00 

CO 

01  CO 

*■ 

0  .&■ 

4^ 

to 

» 

.si 

CO 

» 

01 

Oi 

*.  to  1 

•-^ 

>-  1 

^^     ^  >- 


on  CO  i\!  M  r^: 

03  00  4ii»  ts;  I-- 

CO    l\5    OS    ^    4* 


0=  OS  4^^  I-*  OS 
OS  05  CD  <!  C 

"vl  cn  ^  M  00 


O  t\i  CD  01  -O 
^  >b>   O   0-S   OS 

■Nj  [vj  jk,  4^  J^ 


ir. 


33 
O 

X 

H 

5 
3 


,£*  00  Oi  c;«  CD 

C  C  ^  to  w 

ti  h-  CD  Oi  00 

—  ►-.  is  i.  — 

:o  CD  CO  en  CO 


s 

ID 

v; 

a 

a 
3) 

a 
o 

•2^0^  3J 

i^  ^  -^   — 
fi  ^   O 

•    s^  O 

Z 

M 

s 

II 

H 
O 

■^ 

o 
33 

^ 

a 


~  ^  3 

5    ■     Cj 


CoCDCJCCCSiT         N 

•j\\  cooio  —  co^a_ 
is      cooiM  —  cn^r- 

M  I  Co  bo  CD  b  c,T       *  5 

CD  I    00  CO  Oi  OC'  to         '      7^ 
JU    \    O:  10  4.-  M  w-r 


Oi  .t*  c;i  <l  ^ 

C  —  ^  Xs  CD 
C  ,b.  »  to  O 


0^ 


> 

a 


4k  CO  00  CD  to 
4*  C-T  C; 


oo'oscosacw-.,^:; 

^  to  Oi  M  00 
to  O!  is  en  M 

4^  Oi  Oi  O   4- 


4k  to  C  —  M 
Oi  CD  O  to  CT 
to  M  ~J  50  ,- 


CJI 

to 

to 

■^ 

4k 

01 

to 

4k 

01 

00 

4k 

4i. 

01 

00 

CO 

^ 

0 

v1 

CD 

CO 

00 

s.. 

0 

CO 

no 

0 

00 

01 

,;k 

^^ 

to 

ea 

to 

4k 

'•Ji 

0 

:;( 

c;r 

.J 

A 

1« 

4k 

CO 

00 

Oi 

to 

00  0 

~ 

•vl 

en 

to 

CO 

CO 

0 

CJI 

01 

CD 

50  00  M  ttt  C^ 


b       -^^ 


C   CD  • 

e-t  00  CO  Oi  et ,  _  a  H- 

cc  —  Oiil-^^CD 

6  c 
•■  01 


CO 

OS 


sj  c  4..  ^   C 

50  —  —  —   W 
01  01  to  C  00 


1534 


THE  CHRONICLE 


[Vol.  uxxxt. 


STAT£  f^T^n    CJTY  BEf^pTMEWT. 


News  Items. 

United  States. — Allotment  of  Panama  Bonds  and  Treasury 
Certificates. — On  Dec.  7  the  Secretary  of  the  Treasury 
annouuced  the  allotments  under  the  bond  offerings  of  the 
previous  month.  Only  $25,000,000  of  the  $50,000,000  2% 
gold  coupon  or  registered  Panama  Canal  bonds  (V.  85,  p. 
1475),  subscriptions  for  which  were  asked  up  to  Nov.  30, 
were  allotted.  The  average  price  paid  for  the  bonds  was  a 
small  fraction  over  103,  while  the  prices  ranged  from  102.125 
to  106.875.  Only  $60,000  bonds  were  sold  at  the  highest 
figure,  while  a  large  amount  of  the  issue  was  awarded  at  the 
lower  one.  The  list  of  purchasers  made  public  by  the 
Treasury  Department  did  not  include  bonds  purchased  by 
individuals.  The  following  is  a  list  of  the  banks  awarded 
$100,000  or  more  of  the  issue: 


f$100,000_ 

.105.50 

1    100,000. 

.105 

250.000. 

.104.50 

Nat.    Bank   of   Com-     250,000. 

.104.02 

mcrce,  St.  Louis.  .1   2.'j0,000. 

.10.'?.48 

1    250,000. 

.ion. 01 

1    250,000. 

.102.73 

1    250,000. 

.102.48 

!    250,000. 

.102.25 

Nat.  Bank  of  Com- 
merce. Plttsb«.-gU, 
Kansas 100,000.-104.60 

Third     NafI     Bank,  f  200.000.. 104. 201 

St.    Loui8 {    150,000. .103.759 

(   150,000.. 103.247 

First  National  Bank, 
Lewlston.  Mont 

Lowry  National  Bank, 
Atlanta 

Farmers'  &  Mechan- 
ics' National  Bank, 
Philadelphia 

Nat.  Exchange  Bank, 
Lynchburg,  Va 

Dothan  Nat.  Bank, 
Dothan,  Ala 

Garfield   Nat.   Bank 
■  New   York 


Western  Nat.  Bank, 
Okla.  City,  Okla.. 

Shenandoah  Nat.  Bk. 
Winchester.  \'a 


!?100,000..103.10 
200.000.103.0625 


100,000-. 104.25 
200.000. .104.010 


100,000, 
200,000. 


.104.05 
.104.01 


100,000 

100,000 
100,000 
100,000 

Corn  Exchange  Nat.f  100,000. 
Bank,  Philadelphia i 


Merchants'    National 
Bank.  Pliiladelphia{ 


200,000 
200,000. 

100.000- 
100.000. 

100,000. 

100,000. 


.104 

-104 

.103.50 

.103 

.104 

.  103 

.103.50 

.103.75 

.103.725 

.103.625 

.103.50 


100. 000..  103. 40 
100,000..  103.375 


100,000.. 
100,000.. 
100,000.. 
100,000.. 
100,000.. 
100.000- . 
100,000-, 
100,000. 


Third  National  Bank, 

Lexington,  Ky 

Tiffin  National  Bank. 

Tiffin,  Ohio 100,000 

Merch.  &  Farm.  Nat. 

Bk.,  Charlotte, N.C. 

r 

First  National  Bank,  I 

McKeesport,   Pa. . ' 

I 

Nat.  Bank  of  Com- 
merce, Norfolk, Va. 


100,000. 


100,000. 
25,000. 
50,000- 


.103.125 

.103 

.102.95 

.102.875 

.102.75 

.102.625 

.102.50 

.102.40 

.103.625 

.103.50 

.103.27 
.103.27 
.103.25 


Klggs    Nat.    Bank, 

Washington 100, 000..  103 

Citizens'  Nat.   Bank, 

Baltimore 100,000..  103 

First  National  Bank, 

Akron,  Ohio 100,000. .  103 

Un.  Stock  Yds.  Nat. 

Bk.,  .So.  Omaha..  100,000. .103 
Traders'   Nat.   Bank, 

Spokane,  Wash  - .  100.000.  .103 
First  National  Bank, 

Vicksburg,  Miss. . .  100,000. .  103 
First  National  Bank, 

Cleveland    200,000.-103 

Santa  Ro.sa  Nat.  Bk., 

Santa  Ro.sa 112,500.  .103 

Citizens'  Nat.  Bank. 

Wooster.  Ohio 100,000. .103 

First  National  Bank, 

Omaha.    Neb 100,000. .103 

Second    Nat.    Bank, 

Erie,  Pa 100,000- .103 

National      Bank      off  100,000..  103 

Jacksonville,  .Iack-|  100, 000..  102 .75 

sonville,  Fla |  100,000..  102. .50 

i  100,000..  102.25 

York     County     Nat.f  50,000..  103 

Bank,  York,  Pa... -I  50.000..  102.25 

f  50,000.. 102. 125 

f  500,000.. 103 

1  200,000.-102.875 

I  300,000..  102.75 
300.000- -102.625 
300,000- -102.50 
300,000..  102. 375 


National  City  Bank, 
New      York . 


Franklin  Nat.  Bank, 
Philadelphia 


50,000.-103.18 
50 ,000.. 103. 13 


200,000. .103.25 

f  200, 000..  103. 25 
National  Copper  Bk.,  I   200,000..  103 

New  York ]  200, 000..  102. 75 

I    200,000.-102.50 
I  200,000. .102.25 

Yale  National  Bank,  f  100,000.-103.25 
New  Haven,  Conn. ^    100 ,000..  103. 125 
I  100,000.-103 

Florida   Nat'l   Bank,/  100,000. .103.20 
Jacksonville I  200,000. .102.65 


1  300,000. 
I   100,000. 

f  100.000. 
{  200,000. 
I    100,000. 

First  National  Bank,\      60,000. 
Tyrone,  Pa J      60,000. 

York  National  Bank,1      50,000. 

York,   Pa J     60,000. 

N.  Y.  State  Nat.  Bk., 

Albany 250,000. 

First  National  Bank, 

Pittsburgh,  Pa 

First  National  Bank, 

Roanoke,  Va 

Nat.   Bank   of   Com- 
merce, Detroit 

Palmetto  Nat.  Bank, 

Columbia,  S.  C 

Atlantic   Nat.  Bank, 

Jacksonville.  Fla.-      100,000. 
Nat .  Bk .  of  Rochester    300 .000 . 

Amer.     Exch.     Nat.f   100,000. 

Bank,  New  York --■I  100,000. 
I  100,000. 
Mechanics'  Nat.  Bk., 

New    York 1,000,000. 

First  National  Bank, 

Kansas  City 182,500. 

Second    Nat'l   Bank, 

Boston 400,000. 


-102.25 
-102.15 

.102.75 
-102.50 
.102.25 
.102.75 
.102.50 
.102.75 
-102.60 

-102.625 

100, 000..  102. 50 

100.000--102.50 

100,000..  102.50 

200,000.-102.50 

.102.50 

.102.25 

.102.157 

.102.140 

.102.127 

.102.13 

-102.125 

-102.125 


Secretary  Cortelyou  also  makes  the  statement  that  the 
allotments  of  the  $100,000,000  3%  certificates  of  indebtedness 
will  not  exceed  $15,000,000,  having  been  confined  to  national 
banks  throughout  the  country  which  were  in  a  position  to 
take  out  at  once  additional  circulation. 

Kansas. — Amendments  to  State  Constitution. — The  Legis- 
lature prior  to  its  adjournment  on  March  13  1907  made  pro- 
vision for  two  amendments  to  the  Constitution  to  be  voted 
on  at  the  general  election  in  November  1908.  One  of  these 
amendments  relates  to  the  disqualification  of  judges  to  hold 
certain  offices.  The  other,  which  amends  Section  3  of  Article 
2  of  the  Constitution,  provides  that  members  of  the  Legis- 
lature shall  receive  as  compensation  for  their  services  $500 
for  each  regular  session  and  $100  for  each  special  session 
and  3  cents  for  each  mile  traveled  to  and  returning  from  the 
place  of  meeting.  The  following  shows  Section  3  of  Article  2 
as  it  will  appear  when  amended: 

SECTION  3.  The  members  of  the  Legislature  shsU  receive  as  compensa- 
tion for  their  services  the  sum  of  S500  for  each  regulEr  session  <ind.S100for 
each  spcciJl  session,  and  three  cents  for  e;  eh  mile  traveled  by  the  usual 
route  In  going  to  and  returning  from  the  plaee  of  meeting:. 

Below  wc  give  Section  3  as  it  now  stands: 

SECTION  3.  The  membei's  of  the  Leglslf.ture  shell  receive  as  compensa- 
tion for  their  services  the  sum  of  $3  for  eoch  day's  actual  service  at  any 
regular  or  snecial  session,  and  fifteen  cents  for  each  mile  traveled  by  the 
usual  route 'in  going  to  and  returning  from  the  place  of  meeting;  hut  such 
c!ompensation  shall  not  in  the  aggregate  exceed  the  sum  of  S240  for  each 
member  as  per  diem  allowance  for  the  first  session  held  under  this  Con-tl- 
tutlon,  nor  more  than  §150  for  each  session  thereafter,  nor  more  than  $90 
for  any  special  session. 

Michigan. — Amendment  to  State  Constitution. — The  Legis- 
lature of  1907  adopted  a  joint  resolution  providing  for  an 
amendment  to  Section  10  of  Article  14  of  the  State  Consti- 


tution  relative  to  the  taxation  of  projx-rty  by  a  State  Board 

of  Asses.sors.     This  amendment  will  be  submitted  to  a  vote 

of  the  people  on  the  first  Monday  in  April  1908.     The  section 

in  full  is  as  follows,  the  new  portion  being  in  italics: 

.Sec.  10.  The  State  may  continue  to  collect  all  specific  taxes  accruing  to 
the  tieasury  under  existing  laws.  The  Legislature  ni;  y  pruvlde  for  the 
collection  of  specific  taxes  from  corpoiatlons.  Ihe  Ltgislatuie  mjiy 
piovk'.e  for  the  assessment  of  the  property  of  c.rporatkns,  ;  nd  the  prop- 
erty, by  whomsoever  owned,  operated  or  ccnc:uctcd  ,  engayrd  in  the  business 
of  transporting  passengers  and  freight,  transporting  preipirty  by  express,  op- 
erating any  union  station  or  depot,  transiniltirig  )ness((ges  by  telephone  or  tele- 
graph, loaning  cars,  operating  refrigerator  cars,  fast  fr,igiu  Hw s  or  other  car 
lines,  and  running  or  operating  cars  in  any  manner  upon  railroads,  or  engaged 
in  any  other  similar  business,  at  Us  true  cash  v;  lue,  by  a  .State  Board  of 
Assessors,  and  for  the  levying  and  collection  of  ti  xes  Ihtrcc  n.  All  t;  xes 
there;  fter  levied  on  the  property  of  such  cU  sscs  of  ccipoi-;  tl<  ns  as  are  p-  y 
Ing  specific  taxes  under  laws  in  foice  on  November  6  1900    shall  be  appllec 


iS  provided  for  specific  .State  taxes  in  Sectu  n  1  of  this  article. 


pplled 


Territorial  Bonds  Exempt  from  Taxation. — Dillon  &  Hub- 
bard of  New  York  City  have  given  an  opinion  to  the  effect 
that  bonds  issued  by  or  under  the  authority  of  a  Territory 
are  exempt  from  State  and  local  taxation.  The  opinion 
proceeds  on  the  theory  that  the  Territories,  being  instru- 
mentalities of  the  United  States,  bonds  issued  by  them  are 
exempt  from  State  taxation,  either  by  a  State  directly  or  by 
its  counties  or  municipalities  or  by  other  political  subdi- 
visions of  the  State,  the  same  as  LTnited  States  bonds.  In  a 
specific  case,  relating  to  $44,000  water-works  bonds  of  Coal- 
gate,  Ind.  Ter.,  Mes.srs.  Dillon  &  Hubbard,  in  response  to 
inquiries  by  clients  in  the  West,  advised  as  follows: 

Dear  Sir — At  your  lequest  we  have  examined  into  the  question  as  to  the 
tax;  bllity  by  the  several  .States  oi  undei  theli  authority  cf  $44,000  water- 
woiks-constructlon  bonds  of  the  city  of  Coalg;  te  In  the  Chcctaw  Nation, 
Indirn  Territory,  s;  id  bonds  being  Issued  unc'er  the  provlsk  ns  cf  Section  55 
of  the  Act  of  Congress  of  July  1  1902,  32  U.  S.  .Stat.  641,  653,  you  pre- 
senting to  us  the  single  question  as  to  the  taxability  of  such  bones.  On  the 
authority  of  the  oeclslon  of  the  Supreme  Couit  of  the  United  States  in 
Pollock  vs.  Farmers'  Loan  &  Trust  Company,  157  U.  S.  429  (particularly 
pages  583-586),  and  the  eases  there  cited,  i  no  the  df cisk  n  cl  the  United 
.States  Circuit  Court  of  .Appeals,  Sixth  Circuit,  in  Grether  vs.  Wright, 
75  Federal  Reporter.  742.  and  the  cases  there  cited  ,  we  ;  re  of  cplnlcn  that 
the  above-mentioned  bonds  of  the  city  of  Coalg;  te  issued  tinc'er  authority 
of  said  Act  of  Congress  ai-e  exempt  from  State  t;  x;  tk  n  either  by  the  State 
directly  or  by  Its  counties  oi  municlpr  lltles,  or  by  other  politic;!  subdi- 
visions of  the  State,  to  the  same  extent  as  United  St  ti  s  ix  n    s. 

Very  truly.  DILLON    &    HUBBARD. 

Utah, — Amendments  to  State  Constitution. — At  the  1907 
session  of  the  Legislature  joint  resolutions  wtre  adopted  pro- 
viding that  at  the  next  general  election,  to  be  held  in  Nov. 
1908,  three  amendments  to  the  Constitution  shall  be  voted 
upon . 

One  of  these  amends  Section  3  of  Article  XL  and  prescribes 

the  manner  of  creating  new  counties  and  changing  boundaries. 

Following  is  this  section  as.it  will  read  when  amended: 

Section  3.  The  Legislature  shall  have  power  to  en;  ct  laws  creating  new 
counties  out  of  territory  t;  ken  from  one  or  more  of  the  existing  counties  of 
this  State.  ;  nd  deiinlng  the  duties  ;  nd  ohlig;  tlcns  of  <  ny  such  new  county 
as  between  Itself  ;  nd  <  ny  county  from  which  territory  is  t;  ken  In  Its  crea- 
tion.     Also  to  en;  ct  1;  ws  changing  the  bound;  ries  of  any  county. 

For  comparison  we  give  the  law  as  it  now  stands: 
.Section  3.   No  tenitory  shall   be  stricken  from  any  county  unless  a  ma- 
.iorlty  of  the  voters  living  In  such  territory.  ;  s  well  as  of  the  county  to  which 
it  Is  to  be  annexed,  shall   vote  therefor,  and  then  only  under  such  condi- 
tions as  may  be  prescribed  by  geneial  law. 

Another  resolution  to  be  voted  on  amends  Section  4  of 

-Article  XIII.,  and  provides  for  the  taxation  by  the  State 

of  all  mines  and  mining  claims  contained  therein.     Below  we 

give   the   amendment   in   full.     We   indicate   by   means   of 

brackets  such  portions  of  the  old  law  as  are  to  be  omitted 

and  italicize  the  new  portions: 

Section  4.  All  mines  and  mining  claims,  both  placer  and  rock  in  place' 
containing  or  be;  ring  gold,  sliver,  copper,  lead,  coal  or  other  valu;  ble  min" 
er;  1  deposits,  ;  fter  purchase  thereof  fiom  the  United  St;  tes,  shall  be  taxed 
at  the  price  p'  Id  the  United  States  therefor,  unless  the  surface  grcund  or 
some  part  thereof,  of  such  mine  or  claim  Is  used  for  other  than  mlnlngpur- 
poses,  ;  nd  has  a  separate  and  independent  value  for  such  other  purposes; 
In  which  case  said  .surface  ground,  or  ;  ny  p;  rt  thereof,  so  used  for  other 
than  mining  purposes,  sh<  11  be  taxed  at  its  value  for  such  other  puiposes, 
as  provided  by  law,  and  all  the  machinery  used  in  mining,  and  al!  pif  perty 
and  surface  Improvements  upon  or  appurten;  nt  to  mines  ;  nd  mining  cl;  Ims, 
which  have  a  value  separate  and  independent  of  all  fuch  mines  or  mining 
claims,  and  the  net  annua!  proceeds  of  ;  11  mines  ;  nd  mining  claims,  shall 
be  taxed  (as  provided  by  law)  by  the  St;  te  Bo;  id  of  Equalization. 

A   third   resolution   amends   Section   7   of   Article   XIII., 

relating  to  the  limitation  of  State  tax  levied  on  property  for 

State  purposes.     This  section  when  amended  A\ill  read  as 

follows: 

Section  7.  The  rate  of  State  taxation  on  property  for  State  purposes 
shall  never  exceed  eight  mills  on  each  doll;  r  of  v;  lu;  tion;  four;  nd  one-half 
mills  on  each  dollar  of  valuation  for  genet;  1  State  purposes;  three  mills  on 
e  ch  dolkr  of  v  luatlon  for  district  .^-chool  purpose?;  one-h;  If  mil!  on  each 
dollar  of  v  lu;  tlon  for  high  school  purposes;  and  whenever  the  tax;  ble 
property  within  the  State  shall  amount  to  four  hundred  million  dollars 
the  rate  shall  never  thereafter  exceed  five  mills  on  each  doll;  r  of  valuation 
unless  a  proposition  to  Increase  such  rate,  specifying  the  rate  proposed 
and  the  time  during  vrhlch  the  same  shall  be  levied,  be  first  submtted  to  a 
vote  of  such  qualified  electors  as  sh;  II  have  p'  id  ;  p-'^perty  t;  x  ;-ssessed  to 
them  within  the  St;  te  In  the  year  next  preceding  such  election  and  the  ma- 
jority of  those  voting  thereon  shall  vote  In  favor  thereof  In  such  manner  a 
may  be  provided  by  law. 

The  following  is  this  section  as  it  now  reads: 

Section  7.  The  rate  of  taxation  on  property  for  State  pui-poses  shall 
never  exceed  eight  mills  on  each  dollar  of  v^  luatlon;  ;  nd  whenever  the  taxa- 
ble property  within  the  St;  te  sh;  11  amount  to  two  hundred  million  dollars, 
the  rate  sh'U  not  exceed  five  mills  on  each  doll-r  of  valuation; ;  nd  whenever 
the  taxable  property  within  the  State  sh;  Jl ;  mount  to  three  hundi-ed  million 
dollars,  the  rate  sh;  11  never  thereafter  exceed  four  mill*  on  eafh  dollar  of 
Vrtluatlon;  unless  a  proposition  to  Increase  such  rate,  specifying  the  rate  pro- 
posed and  tht-  time  during  which  the  same  sh;  11  be  evied,  be  fii-st  submitted 
to  a  vote  of  such  of  the  qualified  electors  of  the  St;  te  as.  In  the  year  next 
preceding  such  election,  shall  have  p  id  a  property  tax  assessed  to  them 
within  the  State,  and  the  majority  of  tho«e  voting  thereon  shall  vote  In 
favor  thereof  In  such  manner  as  may  be  provided  by  law. 

Bond  Calls  and  Redemntions. 

Allegheny  County  (P.  O,  Pittsburgh),  Pa. — Bond  Call. — 
The  Sinking  Fund  Commissioners,  Reuben  Miller,  Jas.  J. 
Donnell  and  F.  P.  Booth,  call  for  payment  Jan.  1  1908  at 
the  Countv  Comptroller's  office  registered  compromise  bonds 
numbered"^706,  708,  711,  714,  715,  725  and  726.  Securities 
are  dated  Jan.  1  1863  and  mature  Jan.  1  1913. 
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Bond  Proposals  and  Negotiations  this  week 
have  becu  as  follows : 

Adrian,  Lenawee  County,  Mich. — Bond  Sale. — We  are  ad- 
vised that  the  $15,000  4%  sewer-construction  bonds  voted 
on  Oct.  8  (V.  85,  p.  1161)  have  been  purchased  at  par  by 
citizens  of  this  place.  Denomination  $500.  Date  Nov.  1 
1907.  Interest  semi-annual.  Maturity  part  due  in  each  of 
the  years  1914,  1918,  1922,  1924  and  1928. 

Albany,   Dougherty   County,   Ga. — Bond  Offering. — Pro- 

gosals  will  be  received  until  12  m.  Jan.  6  1908  by  Y.  C.  Rust, 
lerk  City  Council,  for  the  following  gold  coupon  bonds: 

$15,000  5%  City  saultary-sewer-system  extension  bonds. 
15.000  5  %  surface-driilnaKC-systeni   Improvement  bonds. 
30,000  5%  city-hall  and  clty-barracks  equipment  bonds. 
10.000  5%  Broad      Street  paving-  bonds. 
5.000  5%  Davis  Street  opening  and  Improvement  bonds. 

Authority  election  held  Sept.  23.  Denomination  $1,000. 
Date  Feb.  1  1908.  Interest  annually  at  the  National  City 
Bank  in  New  York  City.  Maturity  on  Feb.  1  as  follows: 
$5,000  in  every  even  year  from  1910  to  1938  inclusive. 
Bonds  are  exempt  from  taxation.  Certified  check  for  $1 ,000, 
payable  to  the  City  Clerk,  is  required.  Purchaser  to  pay 
the  cost  of  lithographing. 

Arlington  Heights  (P.O.  Cincinnati),  Ohio. — Bond  Sale. — • 
On  Dec.  G  $582.50  of  the  $1,22G27  5%  1-5-year  (serial) 
Maple  Avenue  curb  and  gutter  construction  assessment  bonds 
offered  on  Nov.  12  (V.  85,  p.  1038)  were  disposed  of  at  private 
sale  to  C.  M.  Thompson  at  par.  The  amount  of  bonds  to  be 
issued  was  reduced  by  assessments  paid  in  cash  prior  to  the 
date  of  sale.  i 

Ashburn,  Turner  County,  Ga. — Bonds  to  Be  Offered  Shortly. 
— Ill  reply  to  our  incjuiry  as  to  whether  any  action  had  yet 
been  taken  looking  towards  the  issuance  of  the  $55,000  water 
and  light  and  the  $15,000  school-improvement  bonds  voted 
Oct.  20  (V.  85,  p.  IIGI),  the  City  Clerk  advises  us  that  the 
bonds  have  been  validated  and  will  probably  be  offered  for 
sale  some  time  in  the  near  future. 

Asheboro,  Randolph  County,  N.  C. — Bonds  Not  Sold. — In- 
formation received  Dec.  12  from  J.  A.  Spence,  Secretary 
Bond  Conunittee,  states  that  no  disposition  has  yet  been  made 
of  the  $5,000  5%  20-year  coupon  graded-school-building 
bonds  described  in  V.  85,  p.  1226. 

Athens,  Clarke  County,  Ga. — Bond  Election. — Local  re- 
ports state  that  an  election  will  be  held  Jan.  15  1908  to  vote 
on  propositions  to  issue  $75,000  bonds  for  educational  pur- 
poses and  $25,000  bonds  for  sewers. 

Atlanta,  Fulton  County,  Ga. — Bond  Sale. — This  city  has 
awarded;  it  is  reported,  $126,000  4%  30-year  water  bonds 
to  the  Sinking  Fund  Commission. 

Auburn,  Nemaha  County,  Neb. — Bonds  Defeated. — The 
question  of  issuing  the  water-works  bonds  mentioned  in 
v.  85,  p.  1226,  was  voted  upon  and  defeated. 

Baltimore,  Md. — Temporary  Loan. ^On  Dec.  11  this  city 
bornjwed  $310,000  from  local  banks.  This  is  in  addition  to 
the  $650,000  borrowed  last  month  (V.  85,  p.  1290),  !^nd 
runs  for  sixty  daj's  at  6%  interest. 

Bay  County  (P.  O.  Bay  City),  Mich. — Bond  Sale. — On 
Dec.  10  the  $25,000  r2-year  coupon-refunding  State  judg- 
ment bonds  described  in  V.  85,  p.  1415,  were  awarded  to 
Seasongood  &  Mayer  of  Cincinnati  at  par  and  accrued 
interest.  Purchaser  to  furnish  blank  bonds  free  of  cost  to 
the  county.  Bids  were  also  received  from  Spitzer  &  Co., 
Toledo,  S.  A.  Kean,  Chicago;  J.  M.  Holmes,  Chicago;  Emery, 
Anderson  &  Co.,  Cleveland;  and  W.  J.  "~ 
Cleveland . 


Hayes    &    Sons, 


Bay  Island  Drainage  and  Levee  District  No .  1  (P .  0 .  New 
Boston),  Mercer  County,  111. — Bonds  Not  Sold. — We  arc;  in- 
formed under  date  of  Dec.  9  that  the  $1,50,000  to  $165,000 
6%  drainage  and  levee  bonds  described  in  V.  85,  p.  1162, 
have  not  yet  been  placed. 

Beaufort  County  (P.  0.  Washington),  N.  C. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Jan.  6  1908  by 
(lilbert  Rumley,  Clerk  Board  of  County  Commissioners,  for 
$50,000  5%  gold  coupon  or  registered  bridge-construction 
bonds.  Denominations:  "Not  less  than  $100  nor  more  than 
$5,000  each,  at  option  of  purchaser."  Interest  semi-annu- 
ally in  New  York  City  or  Chicago.  Maturity  thirty  years. 
Certified  check  for  1%  of  bid,  payable  to  the  County  Treas- 
urer, is  required.  Assessed  valuation  June  1  1907  $7,300,- 
000.  Actual  valuation  (estimated)  $10,000,000.  Purchaser 
to  pay  accrued  interest. 

Belief ontaine ,  Logan  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  Dec.  30,  by  F.  R. 
Moots,  City  Auditor,  for  $1,895  40  4%  coupon  North  Detroit 
Street  improvement  bonds.  Authority,  Chapter  7,  Section 
1536-281,  Revised  Statutes.  Denomination  $315  90.  Date 
Sept.  1  1907.  Interest  semi-annually  at  the  City  Treasurer's 
office.  Maturity  $315  90  yearly  on  Sept.  1  from  1912  to 
1917  inclusive.  Bonds  are  exempt  from  taxation.  Cer- 
tified check  for  10%  of  the  amount  of  bonds  bid  for,  paj'able 
to  the  City  Treasurer,  is  Required. 

Blandford,  Hampden  County,  Mass. — Bonds  Proposed. — 
Reports  statt!  that  the  coming  Legislature  will  be  requested 
to  authorize  the  issuance  of  $20,000  bonds. 

Bristol,  Sullivan  County,  Tenn. — Bond  Sale. — ^The  $15,000 
5%  additional-water-\v(nks  bonds  dated  Nov.  1  1907 
mentioned  in  V.  85,  p.  1162,  have  been  sold  to  investors  of 


Lynchburg,  Va.     We  are  advised  that  these  bonds  are  part 
of  an  issue  of  $275,000,  all  of  which  have  been  disposed  of. 

Buffalo,  N.  Y.—Bond  Issue. — The  Issuance  of  $18,102  76 
4%  Department  of  Public  Works  bonds  has  been  authorized. 
Securities  will  be  dated  Dec.  2  1907  and  will  mature  Dec.  2 
1908.  Interest  semi-annually  at  the  office  of  the  City  Comp- 
troller. Under  the  ordinance  providing  for  these  bonds  they 
are  to  be  taken  at  par  by  the  W.  N.  Y.  &  P.  RR.  Grade  Cross- 
ing Bond  Sinking  Fund. 

Burlington,  Alamance  County,  N.  C. — Bonds  Voted. — The 
election  held  Dec.  3  resulted  in  favor  of  the  proposition  to 
issue  the  $100,000  5%  30-year  "water  and  sewerage"  bonds 
mentioned  in  V.  85,  p.  1353. 

Caney,  Montgomery  County,  Kan. — Bond  Offering. — Pro- 
posals will  be  received  until  3  p.  m.  Jan.  7  1908  by  M.  E. 
McMillan,  City  Clerk,  for  $30,000  6%  10-year  lateral-sewer 
and  $20,000  5%  30-year  main-sewer  bonds.  Interest  semi- 
annual.    Certified  check  for  5%  of  bid  is  required. 

Charleston,  Charleston  County,  S.  C. — Bond  Sale. — On 
Dec.  9  this  city  sold  the  $227,000  4%  coupon  bonds  described 
in  Y.  85,  p.  1476.  Local  papers  report  that  bids  were  re- 
ceived for  $272,000  bonds  at  from  par  to  100.187.  Bidders 
offering  a  premium  were  awarded  the  full  amount  of  their 
bids,  while  those  offering  par  were  allotted  45%  of  their  bids. 

Chickasaw  County  (P.  O.  Houston),  Miss. — Bond  Offer- 
ing.— Further  details  are  at  hand  relative  to  the  offering  on 
Dec.  17  of  the  $65,000  5%  court-house  bonds  mentioned  in 
V.  85,  p.  1416.  Proposals  for  these  bonds  will  be  received 
until  12  m.  on  that  day  by  T.  W.  Hamilton,  Chancery  Clerk. 
Interest  annual.     Maturity  twenty  years. 

Clay  County  (P.  O.  Moorhead),  Minn. — Bond  Sale.— This 
county  has  disposed  of  two  issues  of  4%  ditch  bonds,  aggre- 
gating $23,000,  to  the  State  of  Minnesota  at  par.  Interest 
annually  on  July  31.  Maturity  July  31  1917,  subject  to  call 
at  any  time. 

Cohoes,  Albany  County,  N.  Y. — Bond  Offering. — Richard 

Bolton,  City  Chamberlain,  will  offer  the  following  bonds  at 

public  auction  at  12  m.  Dec.  28: 

$30,617  98  4%  registered  local-Improvement  bonds.  Denominations:  four 
ho^ids  of  $3,242  12  each  and  one  bond  for  $3,242  14.  nine 
bonds  of  $1,440  73  each  and  one  bond  for  $1.440  77. 
Maturity  $17,649  48  on  Jan.  2  1909  and  $3,242  12  yearly 
on  .Tan.  2  from  1910  to  1913  inclusive. 
18,000  00  4  %  registered  First  Branch  of  the  Mohawk  River,  Ontario 
Street  bridge  bonds.  Denomination  $1,800.  Maturity 
$1,800  yearly  on  .Tan.  2  from  1909  to  1918  inclusive. 

The  above  bonds  will  be  dated  Jan.  2  1908.  Interest 
semi-annually  at  the  National  Bank  of  Cohoes  in  Cohoes. 

Colbert  County  (P.O.  Tuscumbia),  Ala. — Bond  Offering. — 
Furtlier  details  are  at  hand  relati\'e  to  the  offering  of  the 
$16,000  6%  jail-building  bonds  mentioned  in  V.  85,  p.  1476. 
Hon.  Oscar  G.  Simpson,  Probate  Judge,  will  offer  these  bonds 
at  private  sale  between  Dec.  10  and  Dec.  15.  Authority 
Sections  1409-10,  Code  of  Alabama.  Date  Jan.  1  1908. 
Interest  is  payable  in  Tuscumbia.     Bonds  are  tax-exempt. 

Columbus,  Ohio. — -Bond  Sales .—^Oi  the  six  issues  of  4% 
bonds  aggregating  $155,000,  bids  for  which  were  rejected 
on  Nov.  20  (V.  85,  p.  1353),  the  following  have  been  awarded 
to  the  Provident  Savings  Bank  &  Trust  Co.  and  Weil,  Roth 
&  Co..,  both  of  Cincinnati: 

$4,000  4  %  gro de-cross Ina;  bonds  dated  Dec.  15  1906  and  maturing  March  1 

1947. 
16,000  4  %  clty-hall-lmprovement  bonds  dated  March  15  1907  and  maturing 

Sept.  1  1927. 
20,000  4  %  electrlc-Hght- works-extension   bonds    dated    Dec.    1    1906   and 

maturing  March  1  1936. 
25,000  4%  I/iving.ston  and  Parsons  Avenue  (Ire-engine-house  bonds  dated 

March  30  1907  and  maturing  Oct.  1   1936. 
40,000  4%  garbage-disposal    bonds    dated    Nov.    1     1906    and    maturing 

Sept.  1  1936. 

These  are  not  new  issues,  but  bonds  held  by  the  Sinking 
Fund  as  an  investment. 

Columbus  papers  state  that  on  Dec.  10  the  Sinking  Fund 
Trustees  purchased  the  $1,000,000  4%  coupon  grade-cross- 
ing-abolition bonds  described  in  last  week's  issue.  Maturity 
Oct.  1  1947. 

Comanche  County  (P.  0.  Comanche),  Texas. — Bonds  De- 
feated.— We  are  advised  that  the  report  that  $170,000  road 
bonds  were  voted  at  a  recent  election  (V.  85,  p.  1162)  is 
erroneous,  the  issue  having  been  defeated. 

Crockett,  Houston  County,  Texas. — Bonds  to  Be  Offered 
Shortly. — The  City  Secretary,  Sam  H.  Sharp,  writes  us  that 
the  $25,000  5%  20-40-year  (optional)  water-works  bonds 
authorized  at  the  election  Oct.  15  (V.  85,  p.  11»62)  will  be 
issued  some  time  in  Ja;n.  1908. 

Cynthiana,  Harrison  County,  Ky. — Maturity  of  Bonds. — 
The  official  advertisement  states  that  the  $12',000  5%  gold 
coupon  school-ljuilding  bonds  to  be  offered  Dec.  28  mature 
$6,000  on  .Jan.  1  in  each  of  the  years  1918  and  1928.  For 
other  details  of  bonds  and  terms  of  offering  see  V.  85,  p.  1476. 

Delaware,  Delaware  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Jan.  2  1908  by  F.  D.  King, 
City  Auditor,  for  $10,012  65  5%  coupon  refunding  bonds. 
Denomination  $1,000,  except  one  bond  of  $1,012  65.  Date 
not  later  than  Dec.  31  1907.  Interest  semi-annually  at  the 
depository  of  the  Sinking  Fund  in  Delaware.  Maturity 
$1,012  65  on  March  1  1909  and  $1,000  yearly  on  March  1 
from  1910  to  1918  inclasive.  Purchaser  will  be  required  to 
pay  for  the  transcript  of  proceedings  at  the  legal  rate,  if 
same  is  required." 
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Delaware  County  (P.  0.  Delaware),  Ohio. — Bonds  Not  to 
Be  Rc-ojjcred  at  Present. — AVe  are  informed  that  the  $37,580 
41^%  ditch  bonds  (V.  85,  p.  1291)  and  the  $184,780  4i^% 
road-improvement  bonds  (V.  85,  p.  1227)  recently  offered 
without  success,  will  not  be  placed  on  the  market  again  until 
monetarj^  conditions  improA'e. 

Donie  Independent  School  District  (P.  O.  Donie),  Free- 
stone County,  Texas. — Bonds  Registered . — On  Dec.  3 
$3,000  5%  5-20-3'ear  (optional)  school-house  bonds  dated 
Sept.  1  1907  were  registered  by  the  State  Comptroller. 

Eaton  School  District  (P.  O.  Eaton),  Delaware  County, 

Ind. — Bond  Offering. — Proposals  will  be  received  until  12  m. 
Dec.  28  by  the  Board  of  School  Trustees  at  the  office  of  the 
Eaton  State  Bank  for  $13,000  5%  school-building  bonds. 
Denomination  $650.  Date  Feb.  1  1908.  Interest  semi- 
annual. Maturity  $1,300  yearly  on  Feb.  1  from  1909  to 
1918  inclasive.  Certified  check  for  5%  of  the  amount  of 
bid,  payable  to  the  Board  of  Education,  is  required. 

Eau  Claire,  Eau  Claire  County,  Wis. — Bonds  Authorized. — 
An  ordinance  providing  for  the  issuance  of  $25,0004%  coupon 
refunding  bonds  was  recently  passed  by  the  Common  Council. 
Securities  are  to  be  issued  in  denomination  of  $1 ,000  each 
and  are  to  be  dated  Jan.  1  1908.  Interest  semi-annually 
at  the  National  Park  Bank  in  New  York  CitJ^  Maturity 
Jan.  1   1928. 

Elk  City  (P.  O.  Busch),  Okla.— Bond  Sale.— On  Nov.  12 
the  $20,000  water-works-extension  and  the  $20,000  sewer- 
constructioji  6%  10-20-year  (optional)  bonds  authorized  by 
the  voters  of  this  city  (V.  85,  p.  748)  were  awarded  to  M. 
Graffin  O'Neil  of  Dallas,  Texas,  at  par.  The  former  issue 
is  in  denomination  of  $1 ,000  each  while  the  latter  issue  is  in 
denomination  of  $500  each.     Date  Sept.  1  1907. 

Essex   County    (P.   O.   Salem),  Mass. — Bond  Offering. — 

Proposals  will  be  received  until  12  m.,  Dec.  23,  by  the  County 

Commissioners  for  the  following  bonds: 

8135,000  4  %  coupon  county  building  loan  bonds.  Maturity  $15,000 
yeai-ly  on  Dec  1  from  1908  to  1916  inclusive.  Bonds  to  be 
delivered  Dec.  26. 
245.000  4%  coupon  county  building;  loan  bonds.  Maturity  $20,000 
yearly  on  Dec.  1  from  1917  to  1928  incliisive  and  $5,000  on 
Dec.  1   1929.      Bonds  to  be  delivered  Jan.   1   1908. 

Denomination  $1,000.  Date  Dec.  1  1907.  Interest 
semi-annually  at  the  First  National  Bank  in  Boston.  Both 
issues  will  be  certified  to  as  to  genuineness  by  the  City  Trust 
Co.  of  Boston.  The  legality  of  the  issues  has  been  approved 
by  Messrs.  Storey,  Thorndike,  Palmer  &  Thayer  of  Boston, 
a  copy  of  whose  opinion  will  accompany  bonds. 

Fairbury,  Livingston  County,  111. — Bond  Sale. — On  Nov. 
12  this  city  awarded  $3,000  53^%  water-extension  bonds  to 
the  Walton  Banking  Co.  of  Fairbury. 

Forsyth,  Monroe  County,  Ga. — Bids  Rejected. — .\11  bids 
received  on  Dec.  6  for  the  $15,000  6%  sewer-system-construc- 
tion bonds  described  in  V.  85.  p.  1227,  were  rejected. 

Forsyth,  Rosebud  County,  Mont. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Jan.  4  1908  by  S.  H. 
Erwin,  Town  Clerk,  for  $10,000  6%  sewer  bonds.  Authority 
Section  4800,  Subdivision  64,  Political  Code,  as  amended. 
Denomination  $1,000.  Date  Jan.  1  1908.  Interest  .semi- 
annually in  Forsyth  or  New  York  City.  Maturitv  Jan.  1 
1928,  subject  to  call  after  Jan.  1  1918.  Certified  check  for 
$300  is  required. 

Franklin  School  District  (P.  O.  Hancock),  Houghton 
County,  Mich. — Bond  Sale. — An  issue  of  $13,000  5%  school- 
hou.se  bonds  has  been  awarded  to  W.  E.  Moss  &  Co.  of  De- 
troit at  par.  Denomination  $1,000.  Date  Nov.  2  1907. 
Interest  semi-annual.  Maturity  $1,000  yearly  on  May  2 
from  1909  to  1921  inclusive. 

Freeborn  County  (P.  O.  Albert  Lea),  Minn. — Price  Paid 
for  Bonds. — We  are  advised  that  par  and  accrued  interest  was 
the  price  paid  for  the  $52,000  5j^%  ditch  bonds  awarded  on 
Nov.  15,  as  reported  in  V.  85,  p.  1416,  to  Kane  &  Co.  of 
Minneapolis.  Purchaser  to  furnish  blank  bonds.  Securities 
are  dated  Jan.  1  1908.     Interest  is  payable  in  Minneapolis. 

Fremont,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Dec.  16,  by  C.  F.  Bell,  City  Auditor, 
for  $7,500  41^%  West  Depot  Street  paving  bonds.  De- 
nomination $750.  Date  Dec.  15  1907.  Interest  payable 
April  1  and  Oct.  1.  Maturity  $750  yearly  on  April  1  from 
1909  to  1918  inclusive.  Bids  must  be  unconditional  and 
accompanied  bj'^  a  certified  check  on  a  Fremont  bank,  pay- 
able to  the  City  Treasurer,  for  10%  of  the  bonds  bid  for. 
Purchaser  to  pay  accrued  interest. 

Gastonia,  Gaston  County,  N.  C. — Bond  Sale. — This  city 
has  awarded  the  five  issues  of  5%  30-year  gold  coupon  street- 
improvement  and  funding  bonds  aggregating  $75,000,  men- 
tioned in  V.  85,  p.  880,  to  the  Citizens'  National  Bank  of 
Gastonia  at  par.  Securities  are  in  denomination  of  $500 
each  and  are  dated  Oct.  1  1907.     Interest  semi-annual. 

Grand  Forks  County  (P.  O.  Grand  Forks),  N.  D. — Bonds 
Not  Sold. — No  bids  were  received  on  Dec.  10  for  the  $15,500 
7%  coupon  Drain  No.  4  construction  bonds  described  in 
V.  85,  p.  13.54. 

Great  Bend  School  District  (P.  O.  Great  Bend),  Jefferson 
County,  N.  Y. — Bond  Sale. — On  Dec.  1  this  district  awarded 
$4,000  6%  1-8-3'^ear  (serial)  school-building  bonds  to  the 
National  Exchange  Bank  of  Carthage  at  par.  Denomina- 
tion $.',00.     Date  Dec.   1    1907.     Interest  semi-annual. 


Hamilton  School  District  (P.O.  Hamilton),  Butler  County, 
Ohio. — Bond  Sale. — On  Dec.  10  this  (Ustrict  awarded  the 
$40,000  4%  12-21 -year  (serial)  improvement  and  site- 
purchase  bonds  described  in  V.  85,  p.  1476,  to  the  Second 
National  Bank  of  Hamilton  for  $40,005  (100.012)  and  ac- 
crued interest.      No  other  bids  were  received. 

Hancock,  Houghton  County,  Mich. — Bond  Offering. — This 
city  is  offering  for  sale  $45,000  6%  refunding  bonds'.  A.  F. 
MacDonald  is  City  Clerk.  Proposals  will  be  received  until 
4  p.  m.  Dec.  16. 

Harris  County  (P.  0.  Hamilton),  Ga. — Bonds  Not  Sold. — 
The  $40,000  5%  gold  coupon  court-house-construction  bonds 
offered  on  Nov.  25  and  described  in  V.  85,  p.  1354,  were  not 
sold . 

Hawaii. — Bond  Sale. — An  issue  of  $294,000  33^%,  bonds 
was  recently  awarded  to  the  First  National  Bank  of  Hawaii 
in  Honolulu  at  98.15..  Denomination  $1,000.  Date  Oct.  1 
1907.     Interest  semi-annual. 

Hope  School  District  (P.  0.  Hope),  Hempstead  County, 

Ark. — Bond  Sale. — We  have  just  been  advised  that  $30,000 
6%  1-20-year  (serial)  school  bonds  were  awarded  on  Aug.  1 
to  the  William  R.  Compton  Bond  &  Mortgage  Co.  of  Macon, 
Mo.  Denomination  $500.  Date  Aug.  1  1907.  Interest 
semi-annual.       The  price  paid  for  the  bonds  were  95. 

Himtington  Park,  Los  Angeles  County,  Cal. — Bond  Elec- 
tion Proposed. — At  a  meeting  held  Dec.  3  the  people,  accord- 
ing to  local  reports,  decided  to  petition  the  City  Trustees 
to  call  an  election  to  vote  on  a  proposition  to  issue  $40,000 
40-year  city-hall  and  street-improvement  bonds. 

Ironton,  Lawrence  County,  Ohio. — Bonds  Not  Sold — = 
Bond  Offering. — On  Dec.  10  no  bids  were  received  for  the 
$5,000  water-.supply  and  the  $5,000  street-opening  4%  20- 
year  coupon  improvement  bonds,  a  description  of  which 
was  given  in  V.  85,  p.  1291.  These  bonds  are  now  being 
offered  at  private  sale. 

Bonds  Awarded  in  Part.— Of  the  $20,000  i%  20-year 
coupon  water-supply-improvement  bonds  offered  on  Nov.  26 
(V.  85,  p.  1163),  $15,000  have  been  disposed  of  at  private 
sale  to  local  investors  at  102.50 — a  basis  of  about  3.82%. 

Jefferson  County  Common  School  District,  Tex. — Bonds 
Awarded  in  Part. — The  Commissioners'  Court  of  Jefferson 
County  has  taken  at  par  $18,000  of  an  issue  of  $23,000  5% 
20-year  bonds  of  this  district.  Denomination  $1,000.  Inter- 
est semi-annually  in  April  and  October. 

Johnstown,  Fulton  County,  N.  Y. — Bond  Sale. — On  Dec.  9 
the  $5,000  5%  2-11-year  (serial)  coupon  city-building-site- 
purchase  bonds  described  in  V.  85,  p.  1416,  were  sold  at  par 
and  accrued  interest  to  Dudley  &  Dennison  of  Johnstown. 
This  was  the  only  bid  received. 

Kenton,  Hardin  County,  Ohio. — Bond  Sale. — On  Dec.  6 
the  $5,000  41-^%  coupon  fire-department-and-prison-con- 
struction  bonds  clescribed  in  V.  85,  p.  1354,  were  awarded  to 
Sea.songood  &  Mayer  of  Cincinnati  at  100.10  and  accrued 
interest.     Maturity  July  15  1917. 

Bonds  Awarded  in  Part. — Of  the  $390  65  5%  coupon  local 
sewer  No.  8,  Sewer  District  No.  1,  exten.sion  bonds  offered 
on  the  same  day  (V.  85,  p.  1354)  $260  were  awarded  to  Dr. 
E.  B.  Crow  of  Ridgeway  for  $261  (100.384)  and  accrued 
interest. 

Bonds  Not  Sold. — On  Dec.  6  no  bids  were  received  for  the 
$3,500  4%  coupon  street-improvement  bonds  described  in 
V.  85,  p.  13.54.    • 

Lansing,  Ingham  County,  Mich. — Bond  Sale. ^On  Dec.  2 
the  $12,000  3-year  (average)  Saginaw  Street  paving  bonds 
mentioned  in  V.  85,  p.  1417,  were  awarded  to  the  Michigan 
Commercial  Insurance  Co.  of  Lansing  at  100.425  and  accrued 
interest  for  5s.      Purchaser  to  furnish  blank  bonds. 

Lauderdale  County  (P.  0.  Meridian),  Miss. — Bond  Election 
Proposed. — According  to  local  reports,  the  Board  of  County 
Supervisors  has  been  petitioned  to  ask  the  Legislature  to 
pass  an  Act  providing  for  an  election  to  vote  on  the  question 
of  issuing  from  $30,000  to  $50,000  5%,  bonds  to  aid  in  holding 
a  county  fair.     Loans  to  mature  in  ten  or  fifteen  years. 

Leflore  County  (P.  O.  Greenwood),  Miss. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Dec.  31  bj^  G.  W. 
Holmes,  President  Board  of  Drainage  Commissioners,  for 
$25,750  ElLsberry  Drainage  District  and  $13,750  Jones- 
Walton  Drainage  District  6%  coupon  drain-construction 
bonds.  Authority  Chapter  39,  Mississippi  Code  of  1906. 
Denomination  $250.  Date  Dec.  2  1907.  Interest  annually 
at  the  County  Treasurer's  office.  Maturitj^  Dec.  2  1927. 
Bonds  are  exempt  from  taxation.  Certified  check  (or  cash) 
for  2%  of  bid,  payable  to  the  President  of  the  Board  of  County 
Commis.sioners,  is  required.  These  bonds  were  offered  but 
not  awarded  on  Dec.  2. 

Leola  Drainage  District  (P.  O.  Plainfield),  Waushara 
County,  Wis. — Bond  Offering.— Vvoposals  will  be  received 
up  to  and  including  Dec.  16  by  C.  H.  Pratt,  Secretary,  for 
$54,515  65  6%  coupon  drainage-system  construction  bonds. 
Authority,  Chapter  419,  Laws  of  1905.  Date,  day  of  issue. 
Interest  payable  at  place  to  suit  purchaser. 

Lima,  Allen  County,  Ohio. — Bonds  Authorized. — In  local 
papers  it  is  stated  that  the  issuance  of  $30,000  1-10-ycar 
(serial)  South  Pine  Street  refunding  bonds  has  been  au- 
thorized.    Securities  are  in  denomination  of  $1,009. 

Bonds  Proposed. — There  is  talk  of  issuing  bonds  to  con- 
struct a  municipal  electric-light  plant. 
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Lincoln  County  (P.  O.  Ivanhoe),  Minn. — Bond  Sale. — The 
$1.>,U0()  Ditch  No.  ()  ami  the  $1, ,')()()  Ditch  No.  8  construction 
bonds  described  in  V.  85,  p.  1417,  were  awarded  on  Dec.  3 
to  U.  M.  Stoddard  &  Co.  of  Minneapohs  as  6s.  A  bid  was 
also  received  from  the  Union  Investment  Co.  of  Minneapohs. 
Bonds  are  dated  Jan.  1  1908  and  mature  part  yearly  from 
1913  to  1918  inckisive. 

Los  Angeles,  Los  Angeles  County,  Cal. — Bond  Election 
Postponed. — An  ek'Clion  wliicii  was  to  have  taken  place 
Dec.  4  to  vote  on  the  question  of  issuing  $400,000  fire- 
department  bonds  has  been  postponed  indefinitely. 

Bonds  Awarded  in  Part.—Oi  the  $23,000,000  Owens  River 
water-supplj'  bonds  mentioned  in  V.  85,  p.  677,  $500,000 
have  been  sold. 

Louisville,  Jefferson  County,  Ky. — Temporary  Loan. — 
Throvigh  local  papers  we  learn  that  on  Dec.  5  this  city  bor- 
rowed $30,000  from  the  National  Bank  of  Kentucky  and 
$10,000  from  the  American  National  Bank,  both  of  Louis- 
ville.    This  makes  a  total  of  $120,000  borrowed  to  date. 

McKinley  Township  School  District  No.  1,  Mich. — Bond 
Sale. — W.  E.  Moss  &  Co.  of  Detroit  inform  us  tliat  they  have 
purchased  $14,000  5%  bonds  of  this  district  at  par.  De- 
nomination $500.  Date  July  2  1907.  Interest  semi-annual. 
Maturit}^  part  yearly  on  July  2  from  1908  to  1920. 

Madelia,  Watonwan  County,  Minn. — Bond  Sale. — On 
Nov.  4  the  $10,000  10-year  refunding  bond  voted  Sept.  10 
(V.  85,  p.  749)  was  awarded  to  the  State  of  Minnesota  at 
par  for  4s.     Interest  annual. 

Madison,  Morgan  County,  Ga. — Bond  Offering. — Further 
details  arc  at  hand  relative  to  the  offering  on  Dec.  31  of  the 
$50,000  4}/2%  water- works,  sewerage  and  electric-light- 
system  improvement  bonds  mentioned  in  V.  85,  p.  1477. 
Proposals  for  these  bonds  will  be  received  until  5  p.  m.  on 
that  day  by  E.  W.  Butler,  Mayor.  Authority,  vote  of  170 
"for"  to  none  "against"  at  an  election  held  Oct.  7.  De- 
nomination $1 ,000.  Date  Jan.  1  1908.  Interest  semi-annu- 
ally in  Madison  or  New  York.  Maturity  on  Jan.  1  as  follows: 
$15,000  in  1918,  $15,000  in  1928  and  $20,000  in  1938.  Offi- 
cial circular  states  that  there  is  no  litigation  pending  or 
threatening  the  validity  of  these  bonds  and  that  there  has 
never  been  any  default  in  the  payment  of  principal  or  interest. 

'  Marlboro  County  School  District  No.  5  ,  S.  C. — Bond 
Offering. — Porposals  will  be  received  until  10  a.  m.,Dec.  20, 
by  the  School  Trustees,  at  the  office  of  Newton  &  Owens, 
Attorneys  (P.  O.  Bennettsville)  ,for  $6,000  6%  improvement 
bonds.  Authority,  election  held  June  22  1907.  Denomi- 
nation $100.  Date  Jan.  1  1908.  Interest  annual.  Ma- 
turity Jan.  1  1928. 

Melrose  (P.  0.  Station  Boston),  Suffolk  County,  Mass. — 
Bonds  Voted. — The  proposition  to  issue  the  $75,000  20-year 
high -school-building-addition  bonds  mentioned  in  V.  85, 
p.  749,  carried  at  the  election  Dec.  10  by  a  vote  of  1,195  to 
888.  These  securities  W'ill  be  issued  i:i  denomination  of 
$1,000  each  and  will  be  known  as  the  "Melrose  School-House 
Loan — 1908."  Interest,  at  a  rate  not  to  exceed  4%,  will  be 
payable  semi-annually.     Date  of  sale  not  yet  determined. 

Midway  Independent  School  District  (P.  0.  Midway), 
Madison  County,  Texas. — Bonds  Registered. — On  Nov.  29 
the  State  Comptroller  registered  an  issue  of  $2,500  5% 
school-house  bonds  of  this  district.  Maturity  Oct.  1  1927; 
subject  to  call  after  five  years. 

Mineral  Wells,  Palo  Pinto  County,  Tex. — Bonds  Registered. 
— Sewer  bonds  to  the  amount  of  $15,000  were  registered  on 
Nov.  29  by  the  State  Comptroller.  Securities  carry  5%  in- 
terest and  mature  Oct.  1  1947,  but  are  subject  to  call  after 
ten  years . 

Minneapolis,  Hennepin  County,  Minn. — Bonds  Awarded 
in  Part.— We  are  advised  that  about  $40,000  of  the  $541,000 
bonds  (the  unsold  portion  of  the  four  issues  of  4%  coupon 
bonds  aggregating  $591,000  offered  on  Nov.  7)  had  been 
disposed  of  up  to  Dec.  9.     See  V.  85,  p.  1355. 

Mitchell,  Ont. —Debentxire  Sale.— On  Nov.  30  the  $10,000 
5%  debentures  maturing  in  ten  years  (V.  85,  p.  1228)  were 
awarded  to  Wm.  C.  Brent  of  Toronto  at  95.39. 

Nashua,  Hillsboro  County,  N.  H. — Bonds  Awarded  in 
Part.— It  is  stated  that  of  an  issue  of  $60,000  4%  bonds 
off'ered  by  this  city,  $24,000  have  been  taken  by  the  Sinking 
Fund.     Interest  semi-annual. 

New  Brunswick,  Middlesex  County,  N.  J. — Bond  Sale. — 
The  Sinking  Fund  Commissioners  have  purchased  at  par 
$10,500  5%  fire-engine  bonds.  Interest  semi-annually  in 
May  and  November.  Bonds  mature  in  ten  years  but  are 
subject  to  call  loefore  that  time. 

Newport,  R.  I.— .Vote  Sale.— On  Dec.  2  $90,000  5%  1-9- 
year  (serial)  funding  notes  were  awarded  at  par  as  follows: 

$60,000  maturlnir  .SIO.OOO  yearly  on  Dec.  2  from  1908  to  1913  Inclusive, 
to  the  Industrial  Trust  Co.  of  Providence,  Newport. 

20.000  maturlns:  $10,000  on  Dec.  2  In  each  of  the  years  1915  and  1916, 
to  the  Newport  Police  Relief  Association. 

10,000  maturing  Dec.  2  1914,  to  the  Newport  Fire  Relief  Association. 

Fifty  notes  are  in  denomination  of  $1,000  each  and  four 
notes  are  in  denomination  of  $10,000  each.  Date  Dec.  2 
1907.  Interest  semi-annual.  As  stated  in  V.  85,  p.  677, 
these  notes  were  offered  but  not' awarded  as  4s  on  Sept  12. 

New  Rochelle,  N.  Y. — Certificate  Offering. — Proposals  will 
be  received  until  Dec.  23  for  an  issue  of  certificates  maturing 


in  eight  months.  These  securities  are  to  take  the  place  of 
$130,000  5-year  certificates  of  indebtedness,  the  original 
advertisement  of  which  called  for  proposals  until  Dec.  10.. 
Charles  Kammermeyer  is  City  Clerk. 

Newton,  Sussex  County,  N.  J. — Bonds  Defeated. — A  propo- 
sition to  issue  $50,000  sewer  bonds  was  defeated,  it  is  stated, 
at  an  election  held   Dec.   3. 

New  York  City. — Description  of  Bonds. — We  are  advised 
that  the  various  issues  of  bonds  placed  by  the  City  of  New 
York  during  November  (see  V.  85,  p.  1477)  an.swer  the  fol- 
lowing description: 

Purpose —  Rate  of  Int.  Maturity.  Amount. 
Va  liotis  municipal  purposes  (corporate 

stock) 3  1957                    *$12,00a 

BuUdint;   la    Bryant    Park    (corporate 

stock) 3  1957                       *50,00O 

Assessment  bonds 3          J  on  or  after!            *200,000 

IJiin.  20  1908/ 

General  fund  bonds 3  1930              *ll,500,00a 

Total $11,762,000 

The    revenue    bonds    (temporary    securities)    disposed    of 

during  the  montli  were  as  follows: 

Interest.  Amount. 

Revenue  bonds 6  $7,000,000 

Revenue  bonds 6  9,000,000 

Revenue  bonds 6  17,159,300 

Revenue  bonds 5  109,825- 

Revenue  bonds,  special  (Jan.  2  1908) 3  *1 ,400 ,000 

Total $34 ,669  ,125 

*  Purchased  by  Sinking  Fund. 

Norristown,  Montgomery  County,  Pa. — No  Action  Yet 
Taken. — We  are  advised  under  date  of  Dec.  10  that  no 
action  has  yet  been  taken  looking  towards  the  issuance  of 
the  $300,000  funding  and  improvement  bonds  voted  Nov.  5. 
See  V.  85,  p.  1229. 

North  Vancouver,  B.  C. — Debenture  Offering. — -Proposals 
will  be  received  until  12  m.,  Dec.  26,  by  A.  McKay  Gordon, 
Chairman  Finance  Committee,  for  $142,000  debentures. 

Oneida  County  (P.  0.  Utica),  N.  Y. — Bond  Sale. — The 
$55,000  41^%  registered  court-house-completion  bonds,  a 
description  of  which  was  given  in  V.  85,  p.  1417,  were 
awarded  on  Dec.  11  to  the  Utica  Trust  &  Deposit  Co  .of 
Utica  at  100.10  and  accrued  interest — a  basis  of  about 
4.492%.  Maturity  $5,000  yearly  on  Feb.  1  from  1918  to 
1928  inclusive. 

Oregon  City,  Clackamas  County,  Ore. — Bonds  Defeated. — 
At  an  election  Dec.  1  a  proposition  to  issue  $100,000  improve- 
ment bonds  was  defeated. 

Owosso,  Shiawassee  County,  Mich. — Bonds  Not  Sold. — 
This  city  off'ered  $50,000  5%  park-improvement  bonds  for 
sale  on  Nov.  30,  but  no  bids  were  received.  These  securities 
were  authorizecl  at  the  election  held  May  14.  See  V.  84, 
p.  1265. 

Oxford  County,  Ont. — Debenture  Sale. — Wood,  Gundy  & 
Co.  of  Toronto  advise  us  that  they  have  purchased  $50,000 
5%  debentures  of  this  county.  Maturity  part  yearly  for 
thirty  years. 

Paris,  Lamar  County,  Texas. — Bonds  Registered. — The 
State  Comptroller  registered  $6,000  4^/^%  sewer-construction 
bonds  on  Dec.  6.  Maturity  Aug.  10  1947,  subject  to  call 
after  ten  years. 

Pelham,  Westchester  County,  N.  Y. — Bond  Offering. — 
Propo.sals  will  be  received  until  8p.m.  Dec.  18  by  the  Board 
of  Village  Trustees,  Thos.  L.  Jaciues,  W.  H.  Leslie  and  M.  B. 
Nesbitt,  for  $8,000  registered  street-improvement  bonds 
at  not  exceeding  5%  interest.  Denomination  $500.  Date 
Jan.  1  1908.  Interest  semi-annually  at  the  Village  Treas- 
urer's office.  Maturity  $500  yearly  on  Jan.  1  from  1913 
to  1928  inclusive.  Certified  check  on  a  State  or  national 
bank  of  New  York  for  5%  of  bid,  payable  to  the  "Village  of 
Pelham,"  is  required.     A.  B.  Nutting  is  Village  Clerk. 

Pendleton,  Umatilla  County,  Ore. — Bonds  Not  Sold. — 
Bond  Offering. — No  award  was  made  on  Dec.  4  of  the  $67,000 
levee-improvement  and  refunding,  $18,000  street-inter- 
section-improvement and  refunding,  $10,000  sewer-system- 
extension  and  the  $40,000  city-hall  and  citj'^ -jail-building 
and  site-purchase  5%  20-30-year  (optional)  bonds  mcnitioned 
in  V.  85,  p.  1292.  Proposals  are  again  asked  for  these 
bonds  and  will  be  received  this  time  until  Dec.  31.  Thomas 
Fitzgerald  is  City  Recorder. 

Peru,  Clinton  County,  N.  Y. — Bond  Offering. — Proposals 
will  be  received  until  IJec.  20  by  W.  R.  Weaver,  Supervi.sor, 
for  $4,700  highway  bonds.  Maturity  Jan.  1  1910.  Bidders 
to  name  rate  of  interest. 

Port  Chester,  Westchester  County,  N.  Y. — Bond  Offering. 
— Proposals  will  be  received  until  Dec.  23  for  $48,945  5% 
gold  highway-improvement  bonds.  Leander  Horton  is 
Village  President  and  Clement  D.  Camp  is  Village  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Preble  County  (P.  0.  Eaton),  Ohio. — Bond  Sale. — On  Dec. 
7  the  $1,600  4%  Ditch-Improvement  No.  266  bonds  de- 
scribed in  V.  85,  p.  1418,  were  awarded  to  L.  L.  Brown  of 
Eaton  at  100.06  and  accrued  interest.  A  bid  was  also 
received  from  O    E    Ammerman  of  Soiherville  at  par       Ma 
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turitv  S400  each  six  months  from  June  7   1908  to   Dec.  7 
1909' inclusive. 

Providence,  Webster  County,  Ky. — Bonds  Voted. — 
Papers  report  tliat  the  issuance  of  additional  graded-school- 
building  bonds  was  authorized  by  a  vote  of  123  to  52  at  an 
election  held  Dec.  9. 

Regina,  Sask. — Debentures  Not  Yet  Sold. — -Under  date  of 
Dec.  5  we  are  advised  that  the  six  issues  of  41^%  coupon 
debentures  aggregating  $555,000,  offered  but  not  sold  on 
Sept.  3  (V.  85,  p.  680),  have  not  yet  been  disposed  of. 

Rensselaer,  Rensselaer  County,  N.  Y. — No  Bonds  to  Be 
Issued. — We  are  advised  that  the  $8,500  fire-department- 
improvement  loan  authorized  at  the  election  held  Nov.  5 
(V.  85,  p.  1229)  will  be  raised  by  direct  taxation  and  not 
through  the  sale  of  bonds. 

Rutherfordton  Township  (P.  0.  Rutherfordton),  Ruther- 
ford County,  N.  C. — Bonds  Voted. — The  people  of  this  town- 
ship at  an  election  held  Dec.  9  cast  a  vote  of  179  "for"  to 
33  "against"  a  proposition  to  issue  $15,000  railroad-aid 
bonds . 

Saginaw,  Mich. — Bonds  Authorized . — ^TheCommon  Council 
on  Dec.  2  passed  resolutions  providing  for  the  issuance  of 
the  following  bonds: 

$2.5,000  4%  Western  Tasino'  District  street-improvement  assessment  bonds 
Twenty  bonds  are  in  denomination  of  $1,000  each  and  ten 
bonds  are  in  denomination  of  $500  each  Date  Dec.  16  1907. 
Maturity  $ 2. .')00  yearly  on  Dec.  16  from  1908  to  1917  inclusive. 
2,000  4%  Eastern  Taxing:  District  sidewalk-construction  assessment 
bonds.  Denomination  $200.  Date  Dec.  10  1907.  Maturity 
$200  yearly  on  Dec.  10  from  1908  to  1917  Inclusive. 

Interest  semi-annually  at  the  City  Treasurer's  office  or 
at  the  current  official  bank  in  New  York  City. 

St.  Croix  Falls,  Polk  County,  Wis. — Bonds  Not  to  Be  Re- 
Offered  at  Present. — We  are  advised  that  the  $5,000  5%  cou- 
pon water-works-system -extension  bonds,  bids  for  which 
were  rejected  on  Oct.  26  (V.  85,  p.  1165),  will  probably  be 
re-offered  for  sale  some  time  next  spiing. 

St.  John,  N.  B. — Debentures  Proposed. — The  question  of 

ssuing   debentures   for   general   improvements   and   harbor 

extensions  is  before  the  Treasury  Board.     According  to  local 

papers  "considerably  more  than  $200,000  will  be  required" 

to  pay  for  these  improvements. 


St.  Mary's,  Auglaize  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Dec.  27  by  F.  F. 
Aschbacher,  City  Auditor,  for  $25,000  5%  sewerage-disposal 
plant-construction  bonds.  Authority  Sections  2835,  2836 
and  2837,  Revised  Statutes.  Denomination  $1,000.  Date 
Dec.  1  1907.  Interest  semi-annual.  Maturity  Dec.  1  1917. 
Certified  check  for  10%  of  the  amount  of  bid,  payable  to  the 
City  Treasurer,  is  required.  Accrued  interest  to  be  paid  by 
purchaser. 

Scotia,  Schenectady  Co.,  N.  Y. — Bond  Sale. — On  Dec.  3 
$6,000  village-hall,  $8,500  sewer  and  $9,500  water  5-20-year 
(serial)  registered  bonds  were  awarded  to  L.  T.  B.  Sanders 
at  par  for  5s.  Denomination  $500.  Date  Nov.  30  1907. 
Interest  semi-annually  in  February  and  August  at  the 
Schenectady  Trust  Co.  of  Schenectady. 

South  River,  Middlesex  County,  N.  J. — Bond  Sale. — The 


$20,000  4 


H% 


^0-year  registered  borough-hall  bonds  offered 


on  Nov.  25  have  been  awarded  as  follows:  $7,000  to  John 
Whitehead  at  101,  $4,000  to  Chas.  H.  Selover  at  100.75, 
$3,000  to  Mrs.  Henrietta  Brown  at  100.75,  $1,500  to  Abram 
R.  Barkelew  at  101,  $1,000  to  B.  Funk  at  101,  $1,000  to 
Elwood  Manaban  at  100.75,  $1,000  to  S.  Evans  Selover 
at  100.75,  $1,000  to  Daniel  C.  Selover  at  100.75  and  $500  to 
Roman  Smith  at  101.50.  See  V.  85,  p.  1355,  for  a  descrip- 
tion of  these  bonds. 

Springfield,  Clark  County,  Ohio. — Bond  Sale. — This  city 
has  disposed  of  the  $17,500  4%  coupon  Buck  Creek  improve- 
ment bonds  offered  but  not  sold  on  Oct.  22  (V.85,p.  1166), 
to  the  Endowment  Fund  Snyder  Park  Board  at  private  sale. 

Sycamore,  Dekalb  County,  111. — Bond  Sale. — ^An  issue  of 
$15,000  5%  13-year  (average)  refunding  and  bridge  bonds 
was  disposed  of  to  the  Harris  Trust  &  Savings  Bank  of 
Chicago  on  Oct.  17.  The  price  paid  was  102  and  accrued 
interest.  This  is  on  a  basis  of  about  4.792%.  Denomina- 
tion $1,000.     Date  Nov.  1  1907.     Interest  semi-annual. 

Tifton,  Tift  County,  Ga. — Bond  Offering. — -Proposals  will 
be  received  until  8  p.  m.  Dec.  20  by  L.  A.  Hargreaves,  City 
Clerk,  for  $30,000  5%  gold  coupon  water  and  sewer  bonds. 
Authority  given  by  the  County   Superior  Court   on   Oct.  2 


NEW  LOANS. 

Village  of  Port  Chester,  N.  Y., 

5%  Highway  Improvement  Gold  Bonds 

will    be    sold    December  23d.    1907.      Particulars 
and  official  notices  may  be  obtained  from 

LEANDER   HORTON,   President, 

or 
CLEMENT  D.  CAMP    Clerk. 


NEW  YORK  CITY 

45^%  TAX  EXEMPT 
BONDS 


T.  W.  STEPHENS  &  CO., 

2  WALL  ST.,  NEW  YORK 


MUNICIPAL 

AND 

Public  Service   don) oration 
BONDS. 

E.  H    ROLLINS  &  SONS. 

BOSTON 

WenTcr.       Chicago.       San  Francisco. 


EstabilHbnd  1»85. 


H.  C    Speer  6c  -ons  Co. 

First  Nat.  Bank  Ballding,  Chicago 

CITY    COUNTY  RONDS 

AND  TOWNSHtP    -^^-^'^*'^V* 


THE    SOUTH. 

Property  and   Investments  of  every 
Kind  in  all  Southern  States. 
METROPOLITAN   mVESTMEKT  OO. 

QKO.  B.  EDWARDS,  PresUlent.  Charleston.  8.  C. 
New    York  Oflice    Beaver  Bide      82-92  Beaver  St 


ts^VESTviEMTS. 


Cuban   Securities 

A  SPECIALTY 

FRMKE.  THOMPSON  &  ROBB 

Members  N.  Y.  Stock  Exchange 

4-3  Exchange  Place 

Telephone  6444  tlanover 


BRANCH  OFFICE 
Bristol   Bulletins,    3th   Ave.  and   4'id   St. 

Te)ephone  1558  Bryant 

F.  B.  SHERMAN  &  CO. 

MUNICIPAL       ) 

AND  BONDS 

CORPORATION  ) 
205  La  Salle  Street.  CMICAGO 


INVESTMENT  BONDS 

I>lstR  Dpon  request. 

Denison  &  Farnsworth 

BOSTON 
CLSVBIiANU  a.Dd  PH ILADEIiPHIA 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST    Ot*    APPLICATION. 

SEA80NGKI0D  &  MAYER, 

ITIercautlle  liibrary  Ballding, 
CIlVffH>iNATI. 


Blodget,  Merntt  &  Co  , 

BANKERS, 

60  State  Street,  Boston 

3«WASSAll    (*T«KKT.    « BW   VOIIH.. 

STATF.  CITY  &  E4ILR0AD  BONDS. 


Knickerbocker  Audit   Co., 

45  AVIlllam  Street. 

CHAS    GRISWOLD  BOURNE,  President 
Telephone  Conneeiions 


INVtSTMENTS. 


HUNT,  MANN  S  SALTONSTALl 

Investment  Securities 

60  STATE  STREET 
BOSTON 


A^lbert  Kleybolte  &  Co., 

409    Walnut    Street, 
OINCINNATI,  O. 

Municipal, 
County,      State, 

and   Hlgh-Orade    Public    SerTlce 
Securities 

CorresDondenoe  Solicited 

Perry,  Coffin  &  Burr, 
INVESTMENT   BONDS. 

60  State    Street, 
BOSTON 


MacDonald,  McOoy  &  Co., 

MUNICIPAL     AMD    CORPBRATISH 

BONDS. 
i8i  La  Salle  Street,  Chicago. 

BLACKSTAFF    &    CO. 

INVESTMENTS 

1332   Walnut  Street 
PHILADELPHIA 

IIST  OF  SPECIALTIES  ON  REQUEST 


I 


Dec.  U  1907. j 
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(V.  85,  p.  116G)  and  Sections  377-8-9,  Vol.  I,  Code  of 
Georgia.  Denomination  $500.  Date  Dec.  2  1907.  Inter- 
est annually  at  the  Plrst  National  Bank  in  Chicago.  Ma- 
turity $1,U00  yearly  on  Dec.  1.  Certified  check  for  $500, 
payable  to  the  "City  of  Tifton,"  is  required. 

Toppenish,  Yakima  County,  Wash. — Bond  Offering. — 
P\irther  details  are  at  hand  relative  to  the  offering  on  Dec.  14 
(to-day)  of  the  $4,000  town-hall  and  the  $2,000  street-im- 
provement 6%  gold  coupon  bonds  mentioned  in  V.  85,  p. 
1418.  Proposals  for  these  bonds  will  be  received  until  to-day 
at  5  p.  m.  by  R.  D.  Campbell,  Town  Clerk.  Authority 
election  held  Oct.  7.  V.  85,  p.  1044.  Denomination  $1,000. 
Date  Oct.  21  1907.  Interest  semi-annual.  Maturity  Oct. 
21  1927,  subject  to  call  after  Oct.  21  1917.  Certified  check 
for  $200,  payable  to  the  "Town  of  Toppenish,"  is  required. 
Bonded  debt,  this  issue.     Assessed  valuation  1907,  $241 ,980. 

Trumbull  County   (P.  O.   Warren),  Ohio. — Bond  Sale.— 

The  $10,000  6%  coupon  bridge  and  repair  bonds  described 

in  V.  85,  p.  1478,  were  awarded  on  Dec.  9  to  the  Union 

National  Bank  of  Warren  at  101.50  and  accrued  interest. 

The  bids  were  as  follows: 

Union  Nat.  Bank,  Warren..$10,150 1  Second  National  Bank,  War- 
Western  Res.  Nat.  Bk., War.    10,053|      ren $10,000 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids.  Maturity  $5,000  on  March  1  1909  and  $5,000  on 
Sept.  1  1909. 

Tulia  Independent  School  District  (P.  0.  Tulia),  Swisher 
Coimty,  Tex. — Bonds  Registered. — An  issue  of  $15,000  5% 
15-40-year  (optional)  school-house  bonds  dated  July  1  1907 
was  registered  on  Nov.  25  by  the  State  Comptroller. 

Washington.— Bond  Sale. — An  issue  of  $200,000  3 3^% 
"State  Government  maintenance"  bonds  was  recently  pur- 
chased by  the  State  Board  of  Finance  at  par.  Denomination 
$5,000.  Date  Nov.  21  1907.  Interest  semi-annual.  Ma- 
turity Nov.  21  1927,  subject  to  call  at  any  time. 

Waycross,  Ware  County,  Ga.— Bonds  Voted — Bond  Offer- 
ing.—The  question  of  issuing  the  $40,000  paving,  $20,000 
sewer  and  $10,000  water  5%  30-year  bonds  mentioned  in 
V.  85,  p.  1357,  received  a    unanimous  vote  at  the  election 


Dec.  3.     Interest  semi-annual.     Proposals  for  these  bonds 
will  be  received  until  Jan.  8  1908. 

Waynesburg,  Greene  Co.,  Pa. — Bond  Sale. — On  Nav.  27 
$58,000  5%  funding  and  paving  bonds  offered  on  Nov.  14 
were  awarded  to  the  People's  National  Bank  of  Waynesburg 
for  $58,125 — the  price  thus  being  100.215.  Denomination 
$500.  Date  Dec.  2  1907.  Interest  semi-annual.  Maturity 
as  follows: 

$1,000  Dec.  2  1923 


$500  Dec.  2  1908 
500  June  2  1909 
500  Dec.  2  1909 
500  June  2  1910 

1,000  Dec.  2  1910 
500  June  2  1911 
500  Dec.  2  1911 
500  .Tune  2  1912 

1,000  Dec.  2  1912 
500  June  2  1913 
500  Dec.  2  1913 
500  .Tune  2  1914 

1,000  Dec.  2  1914 
500  June  2  1915 
500  Dec.  2  1915 


$500  June  2  1916 
1,000  Dec.  2  1916 

500  June  2  1917 
1,000  Dec.  2  1917 

500  June  2  1918 
1,000  Dec.  2  1918 

500  June  2  1919 
1,000  Dec.  2  1919 

500  June  2  1920 
1,000  Dec.  2  1920 

500  June  2  1921 
1,000  Dec.  2  1921 
1,000  June  2  1922 
1,000  Dec.  2  1922 
1,000  June  2  1923 


1,000  June  2  1924 
1,000  Dec.  2  1924 
1,000  .June  2  1925 
1,500  Dec.  2  1925 
1,000  June  1  1926 
1,500  Dec.  2  1926 
1.000  June  2  1927 
1,500  Dec.  2  1927 
1,000  June  2  1928 
1,500  Dec.  2  1928 
1,000  June  2  1929 
1,500  Dec.  2  1929 
1,000  June  2  1930 
1,500  Dec.  2  1930 


$1,000  June  2  1931 
1,500  Dec.  2  1931 
1,000  June  2  1932 
1,500  Dec.  2  1932 
1,000  June  2  1933 
1,500  Dec.  2  1933 
1,000  June  2  1934 
1,500  Dec.  2  1934 
1,000  June  2  1935 
2,000  Dec.  2  1935 
2,000  June  2  1936 
2,000  Dec.  2  1936 
2.000  June  2  1937 


Securi- 


After  Dec.  2  1922  unpaid  bonds  are  subject  to  call, 
ties  are  tax-exempt. 

West  New  York  (P.  O.  Station  3,  Weehawken),  Hudson 
County,  N.  J. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  Dec.  17  by  James  L.  Wolfe,  Town  Clerk,  for 
$200,000  5%  registered  or  coupon  funding  bonds.  Denomi- 
nation $1,000.  Date  Sept.  1  1907.  Interest  semi-annual. 
Maturity  Sept.  1  1937.  Certified  check  (or  cash)  for  $2,000, 
payable  to  the  Town  Treasurer,  is  required. 

White  Plains  Union  Free  School  District 
White  Plains),  Westchester  County,  N.  Y.— 
Postponed.— The    offering    of    the    $220,000 
which   was   to   have   taken   place    Dec. 
according  to  dispatches,  until   Dec.   17 
of  bonds  see  V.  85,  p.  1478. 

Yonkers,  Westchester  County,  N.  Y. — Bond  Offering. — 

Proposals   will   be  received   until    11.30  a.   m.    Dec.    16  by 

John  H.  Coyne,  Mayor,  for  the  following  bonds: 

$19,500  6%  Assessment  bonds  dated  Dec.  20   1907  and  maturing  Feb.   1 
1909.     Authority  Section  16  of  Title  VII.  of  the  City  Charter. 
12,000  6%  Police  Department  salary  and   expense  bonds  dated   Dec.   1 
1907  and  maturing  July  1  1908.     Authority  Chapter  605,  Laws 
of  1907. 


No.   1    (P.  O. 

-Bond  Offering 

school    bonds 

10   w'as   postponed, 

For  other  details 


MISCELLANEOUS. 


Capital  and 
Surplus 


$12,000,000 


Title  guarantee 

andTRUST  company 

176  Broadway,  New   YoMc. 

175  Remien  Street,  Brooklyn. 

196    Montacna  Street     Bnmklya    Banldns    D«9t. 

Examines  &  g^aranteet  Real  Estate  Titles, 

JJ4Htns  Money  on  Send  antl  Mortgage. 

Furnishes  Mortgages  to  Investors, 

Sovoi^ies  Deposits  subject  to  eheok,  allovoim 
Interest. 

t>oes  all  Trust  Company  Business. 


FINANCE  COMMITTEE, 
lo  Charge  of  Banking  Interest! 
BDWARD  T.    BEDFOR©. 

CLARBNOE  H.   KEL8EY. 
EDGAR  L.  MAR8TON. 

WILLIAM   H.   NICHOLS. 

JAMES   H     OLIPHANT. 
CHARLES  A.   PEABODY. 
JACOB  H    8CHIFF. 
"■  JAMES  8PEYER. 

EDWARD  O.  BTANLE1 


CLARENCE  H.  KELSEY,  President. 

PRANK  BAILEY    Vice  President. 

BDWARD  O.  STANLEY,  Second   Vice  President. 

Maoager  Banking  Departmeat. 

CLINTON  D.  BUROICK   Third  Vice  Presidmit. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY.  Treasurer. 

FRANK    L.   SNIFPEN     Manager    Brooklya    Banklo* 
Department. 


The  American  Mfg.  Co. 

MANILA,  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,       New    York. 


MAX  B.  BORG  £i  GO. 

MisoeOaneouB   Bonds    and    Curb     Sacotfltte 

A  SPECIALTY. 
JO  BK.OAD  ST.  N£W  YORK. 

2806  RECTOR 


MISCELLANEOUS. 


BARROW,  WADE,  GUTHRIE  <&  CO., 

CERTIFIED  PUBLIC  ACCDUNTAHTS. 

(New  York  and  Ulinois.) 


NEW  YORK, 

Broad  Exchange   Buitding, 
26  Broad  Street. 

CHICAGO,  SAIt  FBAVCIiCO,  HEW  ORLEANS, 

Monadnook  Blopk.  787  Market  Street.  Hibernia  Bank  BIdg. 

LOMDOH,  ENGLAND. 

18  St.  Swithin's    Lane,  E.  C,  Cable,  "Adnr/est." 


READY  JANUARY   15. 

HAND-BOOK    OF  SECURITIES. 

(Issued   Semi-Annually — January  and   July — by  the   Publisliers  of  the 
COMMERCIAL    AND    FINANCIAL    CHRONICLE.) 


JANUARY,  1908,   EDITION. 

CONTENTS: 
Railroads  and  Leading  Industrial  Companies — Statement  .showing  outstanding 
Stocks  and   Bonds  and  also  the  Income  for  a  series  of  j'^ears  past,  as  well 
as  the  annual  charges  against  income. 


Highest  and  Lowest  Prices — ^ Monthly  for  year  1906  and  1907. 


Yearly  Range  of  Active  Stocks — With  date  of  highest  and  lowest  prices  made 
in  the  years  1904,  1905,  1906  and  1907. 


Dividends    on    Railroad    Stocks    and   Leading   Industrial    Stocks — paid   yearly 

from  1901   to  1907,  inclusive. 


PRICE  OF  SINGLE  COPIES, 

TO   SUBSCRIBERS  OF  THE   CHRONICLE, 


$1  GO 
75 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

PINE    STREET,    CORNER    PEARL    STREET,    NEW    YORK. 

Copies  may  be  had  in  Chicago  from  P.  BARTLETT,  513  Monadnock  Building, 
or  London  from  EDWARDS  &  SMITH,  1  Drapers'   Gardens. 
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^'vwst  Cumpatiijes. 


MercantileTrust  Co. 

St.  Louis,  Mo. 

Member    St.   Louis    Clearing    House    Association 

Capital  and  Surplus,  $9,500,000 

l-'ESTUS  J.  WADE.  WM.  MAFFITT 

President.  Treasurer 

Commenced  bnsine?s  Nov.  13,  1899 
DEPOSITS 


Nov.  16. 1899, 
S17.051.19 


^ov.  16,  ibOO, 

12  807,245  97 


Nov.   16,    ISOI, 

55  019  68S  5a 


Nov.  16    13.  2, 

Sll  984  523  33 


Nov.     16.     1903, 

$ll,t:51,679  92 


Nov. 18, 1904,  «16, 564,820  43 


Nov.  16,1905,  .$17,194,262  79 


Nov.  16,  1906,  $17,919,949  08 


Nov.  16,  1907,  ?21,767,256  57   I 


The  £ro9f  cf  dood  Service  is  Constant  Growth 

CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 

CHICAGO 


Capital,     -    =    =    =    =    $2,000;000 
Surplus  and  Profits     =         900,000 

CHARLES  G.  DAVVIJS,  President. 

W.  IRVING  O.SBOHNE,  Vice-President. 

A.  UHRLAUB.  Vice-President. 

WILLIAM  H.  DAWES,  Cashier. 

1j.   D.  sis  !N.\1-;r.    .4.sst.  Cashier. 

WILLIAM  W. -GATES,  Asst.  CasWer. 

A.  G.  MANG,  Secretary. 

MALCOLM  McJJOVV  ti^L,  Asst    Secretary. 


BANKING,    SAVINGS    AND    TRUST 
DEPARTMENTS . 

Girard  Trust  Company* 

CAPITAL  and  SURPLUS, $10,000 ,000. 

CU'ViiTERED   1836, 
Acts   as   Executor,    Administrator.    Trustee, 
Assignee  and  Weteiver. 
Financial  Agent  tor  individuals  or 

Uorporatioris. 

Interest  Alloviea  on  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  01  Corporation  Mortgages. 

Depositary  under  titans  ot  Reor^^nrzation. 

Registrar  aind  Transier  .Agent. 
Assumes  entire   charge  oi  Real  Estate. 
Sates  to  kent  in  Burclar-Proof  Vaults. 


K.  B.  .MORHIS,  President. 

VV.  N.  ELY    1st  Vice-President. 

A.  A.  JACKSON,  2d  Vice-President 

t-.  J    RllOADS,  3d  Vice-Pres.  and  Ircasi'.rer 

EDWARD  S.  PAGE,  Secretary. 

.MANAGERS: 

Efflinsham  B.  Morris,        C.  Hartman  Kulin 
John  A.  Brown  Jr. 
BenjanulnW.  Itictiards 
John  13    Garrett, 


James  Speyer, 
Augustus  D.  jullliard 
Edward  J.  Berwind, 
Randal  Morgan, 
Edw  'i  .  Stotesbury, 
diaries  E.  Ingcrsoll, 
John  Story  .ienUs  Jr. 
Henry  B.  Cose, 
E.  C.  Eclton. 


WiUiani  H.  Jenks 
Wiliiaji;  K.  Ciaw, 
Francis  I.  Gowen, 
Geo.  H.  McFadden, 
Henry  Tatnall. 
Issac  I!.  Clot  flier. 
Thos.  DcU  lit  Cuyler, 

N   E.  Cor.  Broad  and  Chestnut  Streets 

PHILADELPHIA. 


The  Trust  Company 
of  North  America 

503-505-507  Chestnut  St.,  Philadelphia, 

CAPITAI $1,000,000 

ADAM  A.  STULL,  President. 
HEXRY  G.   BHK.VGLE,  1st  Vlce-Pres.  &  Tr-aturer. 
JOS.  S.  CLARK,  2d  Vlce-Pres.,  Superv'g  Trust  Dept. 
ilAS.  P.  LIXEAWEAVER,  See.  &  .-isst    Trust Oilicer 


DIRECT0.73. 

Henry  G.  Brengle,         J.  Levering  Jones, 
James  Crosby  Brown, 
John  Cadwalader, 


E.  \V.  Clark  .Ir., 
Eckley  B.  Coxe  Jr.. 
Edwin  S.  Dixon. 
JOuKene  L.  i:ili~on, 
Joseph  C.  Iraley. 
Harry  (J.  Francis, 
Henry  L.  Gaw,  Jr., 
Howard  S.  Graham, 
^aiauel  F.  Houston, 


Malcolm  Lloyd. 
John  Mcllhenny. 
Richard  Wain  .Melrs, 
Clement  B.  Newbold, 
John  W.  Pepper, 
W  nam  F.  Read, 
Frank  .Samuel, 
Adam  A.  Stull. 
Edward  D.  Toland, 
Joseph  R.  Waimvrlght, 
William  D.  Winsor. 


CITY    TRUST    CO. 

50    STATE    STREET.    BOSTON.    AS  ASS 

BUNKER  HILL   BRANCH: 
City  Square.   CHARLESTOWN.    M.-.JS. 

Capital  &  Surplus,  -    -   $4,000,000 

Transacts  a   General  Trust  and 
banking   Business 
Interest    Allowed  on    Deposits   Subject   to  Check 
Acts   as  Trustee  under   Railroad  and  other   Mort- 
gages; also  as  Agent  lor  the  Kegisterlag 
and    Trai.sler    of    Stock 
A  legal  Depositary  (or  Court  Funds,  and  autlior- 
ized  to  act  as  Executor,  Guardian.  Ad- 
ministrator   and    Trustee. 
DUiECTORS. 
PHILIP  STOCKTON,   President. 


Charles  F.  Adams  2d. 
Orlando  H.  Alford. 
F.  Lothrop  Ames. 
John  S.  Bartlett. 
Ctiarles  K.  Cotting. 
Alvah  Crocker, 
Livingston  Cusliing. 
George  A.  Draper. 
William  F.  Draper. 
VVilmot  R.  Evans. 
Frederick  P.  Fish. 
Robert  F.  Herrick 
Francis  L.   Higginson, 
Henry  C.   Jackson. 


Sidney  W.  Winslow. 


George  E.  Keith, 
Gardiner  M.   Lane 
Arthur  Lyman, 
Maxwell   Norman, 
Robert  T.  Paine  2d. 
Andrew  VV.  Prestoa 
Richard  S.  Russell 
Howard  Stockton. 
Charles  A.  Stone. 
Galen  .\  .  Stone, 
Quincy  A.  Shaw  Jr., 
Nathaniel  Thayer, 
Henry  O.  Underwood 
W.  Seward  Webb 


Boston  Safe  Deposit 

AND 

Trust  Company 

BOSTON,  MASS 

Transacts    a    (ienerai    Trust    and 
Bankinw  Business. 

Interest  Allowed  on  Deposits  Subject  to  Check 


Acts  as  Trustee  under  Railroad  and  other 
.Mortgages  and  is  autnorized  to  act  as  Executor 
(iuardian,  Administrator  and   Trustee. 


Capital   =    ^     =    =    $1,000  000 
Surplus  (Earned)        2,000,000 


CHARLES  E.  ROGERSON.  President. 
JAMES    LONGLEY,    Vice-President. 
WILLIAM  C.  WILLIAMS.  Vice-Pres't. 
G.   E.  GOODSPEED.  Treasurer. 
EDWARD  E.  STEVENS,  Asst.  Treas. 
ROLAND  E.  CHAFEY.  Asst.  Treas. 
HENRY  A.  FENN,  Sec.&Mgr.Safe  D.D't. 
H.  D.  HEATHFIELD,  Assistant  Sec. 
F.  J.   BURRAGE,   Assistant  Secretary. 


MississiDQi  Valley  Trust  Co. 

Fourth  Cz  Pine  Ibts.,  St  Louis 

CAPITAL.  SUtiPLUa  lc:;i   coO  fi.l.T 

GENERAL      FI.N'A.\Ci.\L      AND      FIDUCIARY 
BUSINESS  TUAMSACTED 


John  I.  Beggs 
Wilbur  F.  Boyle 
James  E.  Brock 
.Murray  Carleton 
Charles  Clark 
Horatio  N.  Davis 
John  D.  Davis 
Aug.  B.  Ewing 


R.  J.  O'Reilly, MD 
Henry  W.  Peters 
H.  Clay  Pierce 
J.  Ramsey  Jr. 
James  E.  Smith 
Robt.  H.  Stockton 


DlRtCrORS 

D.  R.  Francis 

August  Gehner 

S.   E.   Hohman 

Chas.  H.  Huttig 

Breckin'ge  Jones 

W.  J.  McBride 

Nelson  W.  .MeLeod  Julius  S.  Walsh 

Saunders  Nor  veil  RoUa  Wells 

Wm.  D.  Orthwein 
OFFICERS 
JULIUS  S.  WALSH,  Chairman  oi  the  Board 
BRECKINRIDGE  JONES.  President 
JOHN  D.  DAVIS,  Viee-1'resident 
SA.MUEL  E.  HOFFMAN,  Vice-President 
JA.MES  E.   BROCK,  Secretary 
HUGH  R.  LYLE.  Asst.  Secretary 
HENRY  C.  IBBOTSON,  AfSSt.  Secretary 
C.  HUNT  TURNER  Jr..  Asst  SecreUry 
LOUIS  \V.  FKICKE.  Asst.  Secretary 
FREDERICK  \  lERLlNG.  lYust  Officer 
HENRY  SEMPLE  AMES.  Asst.  Executive  Officer 
CH.AliLES  .M.  POLK.  Asst.  Trust  Otlicer 
WILLIAM  G.  LACKEY.  Bond  Officer 
WM.  McC.  MAIilTN.  Asst.  Bond  Officer 
TO.M  W.  BENNETT.  Real  Estate  Officer 
GEO.  KINGSLAND,  Asst.  lieal  Estate  Officer 
C.  VV.  MORATIl.  Sate  Deposit  Officer 

Wisconsin  Trust  Co, 


LIxL\7AU^iiiE. 


$500,000 
100  000 


Capita",     -    -    -    - 
Surplus.    -    -    -    - 

Transacts  a  General  Trust  Co  Business. 

Buys  and  Sell? 
High  Grade  investment  Bonds. 

orFICEiiS. 
OLIVl'^R  C.   FULLER.  President. 
FREDERICK    KASTEN,    Vice-President. 

GARDNICR  P.  STICKNEY.  T'reasurer. 
iREi)    C    BEST.  Secretarv 

R.  L.  SMITH.  Ass  I  Secretary 


OLD  c:;oLONY 

IRIJST  CO. 

BOSTON,  MASS. 
Capital  and  Surplus,    =   $7,000,000 

TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDER  MORTGAG- 
ES.      TRANSFER     AGENT.       REGISTRAR. 


BOARD  OF  DIRECTORS: 


T.  JEFFEHSON  COOLIDGE  JK., 

Gordon  Abbott, 

Oliver  Ames, 

C.  W.  Amory, 

Charles  F.  Ayer, 

Samuel  Carr. 

B.  P.  Cheney, 

T.  Jettersou  Coohdge, 

Charles  E.  Cotting. 

Philip  Dexter, 

Eben  S.  Draper, 

lYedenck  P.  i'l.sh, 

Reginald  Foster, 

George  P  Gardner, 

Robert  F.  Herriclc, 


-     ...    Chairman 
Henry  S.  Howe, 
Waiter  Hunnewell, 
Tliomas  L.Livermore, 
Charles  ■-.  Mellen, 
George  v.  L.  Meyer, 
Laurence  Minot, 
Richard  Olney, 
Robert  J.  Paine,  2d, 
Philip  L.  SaltoiKstall, 
Natlianiel  Thayer, 
Lucius  Tuttle. 
Stei)heu  M.  Weld, 
Charles  W.  Whittier. 


TheNLW  LNGLAND 
TRUST  COMPANY, 

EOJTON.  LiASS. 

CAPITAL   $1  000  000      SURPLUS   $2,000,000 

Sale    Deposit   Vaults 

AutuDrized  to  act  %-  'X  ecu  tor  ana  to  receive  and 
iioiu  money  or  property  in  trust  or  on  deposit  nrom 
courts  ot  Law  or  tquity.  Executors.  Admmistrators, 
Ass.gneeo,  Guardians,  frustees.  Corporations  and 
iiidividuals. 

Also  acts  as  Trustee  under  .Mortgages  and  as  Transfer 
\gent  and  Registrar  of  Stocks  and  Bonds. 

Interest  AUowsd  on  Jeoosits  Subject  to  Check 
Orr;t,cRS. 
DAVID  R.  WHUNEif,   President 
CHARLES  H.  DALIO-N.   Vice-President. 
CHAliLES   F    CHOAl'E.    Vice-President. 
FRANKLIN    HAVt-N,    Vice-President. 
JAMES  R.  HOOPER,  Actuary. 
HENRY   N.  .VIARK,   Secretar- . 
FRLD  K   \v.  ALLEN.  Asst  .Sec  •  ctTreas  . 
iHOM  A»  E   EAlON,  A8st.  'Treasurer. 
FRANCIS  R.  JEWETT.  Trust  Otlicer 
BOAKL)   Of   DI.ccClO.i-. 
WUIiam  Endicott,  Jaiirman. 


vValter  C.  Baynes, 
Alfred  BowditcQ, 
Charles  F.  Cnoate, 
.Alexander  Cocorane, 
tJdmund  U    Cotlman, 
1.  Jeherson  Cooaage. 
Jharlea  H.  Dalton. 
^ieo^ge  Dexter, 
fa'lio  Uexter, 
vViliia'^   F^m-wofth. 


iTeaer.cK  P.  Fisb, 
Morris  Gray, 
FraniiJin  Haven. 
James  I'.  Hooper. 
James  M.   Prender^ast. 
George  S.  .SllsDee, 
Lawrence  M.  --lockton, 
Nathaniel  Thayer, 
George  VVizglesworth. 
David   R.   Wintnev 


Maryland  Trust  Co. 

liALl  LHOi^iZ. 


CAPITAL,       =    -    $2,000,000 


DIRECTOR-^ 

Josiah  L.  BlackwelL         John  T.  Hill, 
G.  Ciymer  Brooke.  Grler  Fiersh, 

H.  Carroll  Brown.  George  C.  .lenkins, 

John  W.  Castles,  Oscar  G.  Murray, 

Joseph  K.  roaru,  Henry  F.  Shoemaker, 

B.  Howcil  Griswold  Jr.,    James  Speyer, 
A.  Barton  Hep  iiurn,  Dousrlas  M.  Wylie. 

L.  S.  Zimmerman  . 
OFHICHRi 

GRIER     HERSH ..President 

L.    S.   ZIMMERMAN 2(1  Vlce-Prest. 

CARROLL  VAN  NESS Treasurer 

JERVIS  SPENCER  Jr.. .Asst.  Treasure 
IVAN  SKINNER Asst.  Secretary 


JSOW   READY. 

FINANCIAL  REVIEW. 

1907  ISSUE. 

320  Pages. 

PRICE,   TWO   DOLLARS. 

Commercial  &  Financial  Chronicle, 

76 H  Pine  Street.  New  York. 

William  D.  Marks,  Ph.  B.O.E. 

Consulting  Engineer  and  Statistician. 

GAS    WORKS     ELECTRIC   LICHT    WORKS, 
BLBCTRIU  RAILWAYS,    OIL  MOTOR  CARS. 

6^3  I'art  Row  Bids.  New   Vork  City. 

Experienced  in  Municipal  Causes. 


J¥ 


yOpnanrial 


^^       ^  INCLUDING  ^^0 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-AmmaiBf) 

Railway  and  Industrial  Section  (Quarterly)      Street  Railway  Section  ('"'^l^aS?^;; 


VOL.   85. 


SATURDAY,  DECEMBER  21  1907. 


NO.  2217. 


PUBLISHED  WEEKLY. 

Terois  of  Subscription — Payable  in  Advance 

For  One  Year  $10  00 

For  Six  Mouth.s 6  00 

European  Hnbscnjitiim  (iiiilmliiif?  po-stage) 13  00 

S)un)p«^an  Sub.^iriptiou  .-<ix  iiiDUtli.s  (inclmliiig  pcstagei 7  50 

Annual  SuMroription  in  Luniuui  (including  p  stage) £2  14s. 

Six  A*)ntlis  .Subsciiiitiiin  in  l.KiicldU  (i  minding  po-stage) £1  lis. 

Canadian  Subscription  (iucluiling  postage) $11  50 

Subscription  includes  following  Supplements — 

B  'NK  AND  Quotation  (monthly)  1  State  and  City  (semi-annually) 

Railway  and  Industrial  (quarterly)  |  street  Railway  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  iucli  space  (14  agate  lines) $4  20 

C  Two  Mouths         (-itimes) 22  00 

o*     H-    „T>      •..^..„ /..^i=   '  Three  Months    (13  times) 29  00 

Standing  Business  Cards       gi^  Months         (2t5times) 50  00 

(,  TwelveMouths  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,  513  Monadnock  Block;  Tel.  Harrison  4012. 

LONDON  OFFICE— Edwards  <fc  .Smith,  1  Drapers'  Gardens,  E.  C. 

1V1L.L.   AM   B.  BAN.V   COMPANY,  Publishers, 
P.  O.  Box  9.58.  Pine  St..  Corner  of  Pearl  St..         New  York. 
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William  B.  Dana,  President;  Jacob  Selbert  Jr.,  Vioe-Pres.  and  Seo.;  Arnold 
6.  Daua,  Treas.    Addresses  ot  all.  Office  ot  the  Company. 

CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,221,181,240,  against  $2,271,560,675  last  week  and 
$3,638,849,476  the  corresponding  week  last  year. 


Clearings — Returns  b;/  Telegraph 
Week  ending  Dec.  21. 

New   York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St  I.ouls 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  -5  days 

Total  all  cities,  5  days _ 

All  cities,  1  day 

Total  all  cities,  1  day 


1907. 


$1,020,001,175 
101,589,685 
98,402.985 
21.661.708 
168,206,030 
5]„559.050 
19.630.535 


$1,481,051,228 
365.642.383 


$1  846,693,611 
375,487,629 


52,222,181,240 


1906. 


52,032,290,451 

1.52.884,579 

135.321,271 

27,564,607 

205,601.150 

56,063.672 

23,116.214 

$2,632,841,944 
434.978,023 


,$3,067,820. .567 
571,028  909 

$3,638,849,476 


Per 
Cent. 


-49.8 
-33.6 
-27.3 
-21.4 
-18.2 
—8.0 
-15.1 

■43.4 
-15.9 

-39.8 
-34.2 


—38 .9 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  got  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Dec.  14,  and  the  results  for  the  corresponding 
week  in  1906,  1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
loss  of  34.5%.  Outside  of  New  York  the  decrease  from 
1906  is  19.4%. 


Clearings  at — 

Week  ending  December  14. 

1907. 

1906. 

Inc.  or 
Dec. 

1905. 

1904. 

New  York 

Philadelphia 

Pittsburgh 

Huitimiire 

Buffuio    ._ 

Albany       

1,305,346,842 

110.402,211 

4C,.5.55.279 

25,8.50,887 

7,763,230 

4.979.204 

5,1.55,(;.59 

3,395.516 

2, .3,84, 463 

1,923,641 

1.261,407 

l,3.'i9.735 

1,090.147 

l,2l2.9f;0 

684.096 

508.88,5 

491,118 

477,600 

251,624 

945,6.'j8 

736,697 

$ 

2,269,155,721 

153,427,721 

52,472,748 

30,717,722 

8,733,048 

7,178,131 

6.381,175 

3,8,51,774 

l,9.-4,972 

1,616, .561 

1,408,6,56 

1.284,134 

1.134,091 

1,171,122 

739,032 

600,257 

,540,663 

489,600 

2.56,709 

9.59,230 

Not  included 

% 

—42.0 

—28.0 

—11.3 

—15.8 

—11.1 

—30.6 

—19.2 

—11.9 

+  21.4 

+  19.0 

—  10.4 

+  5.8 

—3.9 

+  3,6 

—7.4 

—15.2 

—9.2 

—  2.5 
—2.0 

—  1.4 
In  total 

$ 

2,293,928,025 

138,818,899 

52,100,352 

28,214,085 

7,708,096 

5,336,283 

5,893,088 

6,5.57,182 

1,7.53,373 

1,513,800 

1,171,063 

1,297,269 

1.043,229 

851,226 

627,931 

.547,335 

444,942 

456,100 

234,244 

S 

1,909,776,064 

131.6.52,689 

45.727,441 

26,779,026 

6,517.813 

4  934.090 

WashinKton 

Rochester 

Scranton  _ 

Syracuse 

wllmlni;ton 

Readiui;   

Wllkes-liarre 

Wheeling,  W.  Va 

Erie  ...: 

Chester 

(JreensbuFK 

Blnghamton 

Franklin 

Harrlsburg 

York         

4,485,159 

4,03,5,391 

1.801.227 

1,421,368 

1,177,624 

],  11 3, 047 

1,10.5,679 

916,72!) 

523, S02 

448,498 

401,332 

447,300 

236,019 

Total  Middle. 

1,522,040,161 

2,544,083,667 

—40.2 

2, 548, .507, 122 

2, 143. .502. 158 

Week  ending  December  14. 

Clearings  at— 

Inc.  or 

1907. 

1906. 

Dec. 

% 

1905. 

1904. 

$ 

$ 

S 

$ 

Boston   

124,352,633 

169,855,828 

—26.8 

184,603,543 

157,414,124 

Providence  ..   .. 

7,213,000 

9.800,000 

—26.4 

9,417,006 

7,856,100 

Hartford 

3,097,564 

3,609,547 

—14.2 

3,229,975 

2,805,977 

New  Haven 

2.235,222 

2,457,240 

—9.0 

2.350,006 

2,028,728 

Springfield 

1,775,000 

2,216,276 

—  19.9 

2,111,898 

1,616,259 

Portland _. 

1,765,178 

1,603,002 

+  10.0 

1,820,214 

1,795,900 

Worcester 

1,385,800 

1,588,387 

—12.8 

1,694,324 

1,394,317 

Fall  River 

1,001,324 

1,330,133 

—25.1 

1,116,923 

720,087 

NewBedtord 

730.508 

930,714 

—21.5 

7.58.903 

603,47.3 

Lowell    - .   

572,765 

545,575 

+  5.0 

526,211 

529,367 

Holyoke 

445,339 

493,293 

—9.7 

443,291 

470,350 

Total  New  Eng 

144,574,333 

194,435.995 

--25.6 

208,072,288 

177.231.082 

Chicago 

187,842,146 

231.305,446 

—  18.8 

223,807,977 

198,155,984 

Cincinnati 

20,669.900 

25,355,.3O0 

—18.5 

25,054,350 

26„523,850 

Cleveland. 

14,865.267 

17,3,57,412 

—  14.4 

16,594,360 

14,077,000 

Detroit 

13.799,372 

14,018.785 

—5.6 

13,251,657 

11,791,087 

Milwaukee 

10,643,813 

10,702.013 

—0.5 

10,459,196 

9. 183,925 

Indianapolis 

6,198,829 

8,568.880 

—27.7 

8,549,425 

6,840,147 

Columbus 

4,020,700 

5.617,800 

—17.7 

6,094, IOC 

4„599,800 

Toledo 

3.473,535 

4,321,756 

— 19.6 

4,602,089 

3,053,400 

Peoria 

2,254,385 

3,869..301 

—41.7 

4,006,918 

3,988,548 

Grand  Rapids.  __ 

2,054,715 

2,438,105 

—  15.7 

2,420,728 

2,024,874 

Dayton 

1,451,441 

1,909,678 

—26.3 

1,822,228 

1,555,149 

Evansville 

1,989,973 

1,7.S6.4,89 

+  11.4 

1,613,806 

1,658,186 

Kalamazoo 

939,432 

1,201,792 

—21.8 

958,788 

918,512 

Springfield,  III  .. 

869,328 

859,292 

+  1.2 

808.271 

900,832 

Lexington 

626,669 

802,133 

—21.9 

721,067 

586,946 

Akron 

465,000 

798,875 

—41.8 

567,000 

600,000 

Fort  Wayne 

628,739 

792,259 

—20.6 

787,712 

Rockford   

690.422 

757,508 

—8.9 

706.179 

531,614 

Youngstown 

505,413 

714,067 

—29.2 

650,970 

557,930 

Canton.        .   _ 

488,701 

528,298 

—7.5 

453,738 

548,789 

South  Bend  

340,197 

464,548 

—26.8 

444,619 

Bloomlngton 

393,336 

4.53,503 

—  13.3 

512,730 

490,414 

Springfield,  Ohio. 

374,312 

442,466 

—15.4 

365,331 

337,571 

Quincy _ 

396.648 

439,418 

—9.7 

3,82,676 

317,098 

Decatur 

339,448 

433,450 

—21.7 

407,837 

388,297 

Mansfield 

226,003 

367,724 

—38.5 

422,798 

242,581 

Jackson  ...: 

271,635 

339,742 

—20.0 

284.810 

232,908 

Jacksonville,   111 

264,965 

324, .300 

—  18.3 

523,680 

243,811 

.\nn  Arbor 

147,896 

147,443 

+  0.3 

128,745 

109,580 

Total  Mid  West 

277,832,180 

337,835,143 

—  17.8 

327,204,385 

291,058,993 

San  Francisco 

29,966,479 

47,439.480 

—36.8 

41,415,865 

33,312,604 

Los  Angeles 

7,281,386 

13,215,221 

—44.9 

10.929.914 

9,820,820 

Seattle 

8,315,112 

10.109,879 

—  17.7 

0,647.459 

4,876,347 

Salt  Lake  City. . . 

2,712.419 

8,650,920 

—68.7 

0,508,195 

3,819,874 

Portland 

4,940,031 

7,308,173 

—32,3 

5.283,856 

4,369,741 

Spokane . 

5.817,745 

5,603,544 

+  2.7 

4,271.040 

3,177.887 

Tacoma . 

4,922,922 

4,889,005 

+  0.7 

4,125,357 

3,300,000 

Oakland 

1,457  531 

3,551,438 

— 58.9 

Helena 

800,792 

1,289.913 

—37.9 

1,016,277 

904,157 

Fargo   

760,295 

726,269 

+  5.5 

1,128,359 

835,118 

Sioux  Falls    . . 

560,000 

450.082 

+  24.4 

362,925 

328,170 

San  Jose 

350,000 

262,467 

+  33.3 

Total  Pacific 

67,896,892 

103.502,391 

'—34.4 

81,689,847 

64.744,700 

KansasCity 

30,601,840 

31,910,905 

—4.1 

26,472,444 

23,448,823 

Minneapolis. .     . 

25,067,448 

24,110,232 

+  3.9 

21,985,636 

21,744,243 

Omaha 

10,719,931 

11,127,789 

—3.7 

10,0.38,380 

9,218,495 

St.  Paul 

11,413,149 

9,299,913 

+  22.7 

8,008,002 

7,294.378 

Denver 

7,670,801 

8,218.121 

-0.7 

7, .545, 378 

6,458,438 

St.  Joseph.    .,   . 

3,948,876 

5.002,570 

—29.5 

5,028.840 

5,769,991 

Des  Moines      .   . 

2,565,233 

2,675,000 

—4.9 

2.077,538 

2,740,620 

Sioux  City 

2,089,3,58 

2.114.992 

—  1.2 

2,059,751 

1,766,806 

Lincoln 

1  ''6S  494 

1  30,8  846 

—3.1 

Wichita 

1,200,889 

1.291.180 

—2.3 

1,142.758 

880,207 

Topeka  

1,008,901 

968,275 

+  10.4 

818,237 

1,066,657 

Davenport 

865.222 

855,209 

+  1.2 

910.959 

802,808 

Colorado  Springs. 

700,852 

828,073 

—  15.4 

704.284 

577,580 

Cedar  Rapids    . . 

788,967 

689,431 

+  14.4 

583.103 

496,181 

Pueblo 

540,041 

608,652 

—11.3 

548,263 

350.000 

Fremont 

328,242 
100,898,244 

321,263 

+  2.2 

308,110 

2.53. 1.S8 

Total  oth.West 

101,937,051 

—1.0 

89.431,803 

82,868,535 

St.  Louis.    . 

59,189,714 

06,223,217 

—10.6 

61,890.645 

60,429,996 

New  Orleans 

21.097,763 

28,263,786 

—23.2 

28,595,512 

24,331,163 

Louisville 

8,781,434 

8,781,434 

—35.5 

13,129,874 

12,576,800 

Houston..     

10,293,064 

14.544,890 

—29.2 

9.654,226 

8,048,0,50 

(iaiveston . 

6,441,500 

8, 9. 50,. 500 

—28.0 

8,117,000 

6.030,500 

Richmond 

6,764,295 

6,932,0,80 

—2.4 

5,897,736 

5,339,008 

Memphis  _ 

7,419,411 

0,916,573 

+  7.3 

8,494,295 

6,873,331 

.Savannah    

6,0,57,940 

5,844,867 

+  3.6 

5,584,002 

5.838,782 

Atlanta 

5,500.000 

5,9.55.529 

—7.6 

5.176,201 

4,058,873 

Nashville   

4,116,795 

3,800,757 

+  8.3 

3,885.820 

2,822,702 

Fort  Worth  .  „  _ 

4,200.000 

4.236,301 

—0.9 

3,424,110 

2,871,4,83 

Norfolk 

2,973,478 

3,4.86,217 

—  14.7 

2.677„508 

1,961.595 

Birmingliam 

1,908,194 

2,177.291 

—  12.4 

2,031,880 

1,530,109 

Mobile  . 

1,516,541 

2,464,648 

1.931,896 
1,929,419 

—21.5 

+  27.7 

1,324,422 
1,714, ,531 

Augusta 

1,7.55,085 

Little  Rock   .. 

1,476,312 

1.900. ,550 

—22.3 

1. 5.59,. 59  4 

1,151,533 

Charleston 

1.540,018 

1,696,729 

—9.2 

1.004.770 

1,151,520 

Knoxville 

1,400.000 

1,636,7.58 

—  14.5 

I,2('>5,035 

1.102,327 

Chattanooga 

1,298,087 

1.520,377 

—  14.8 

1,213,717 

862,827 

Jacksonville  . .   . 

1,437,424 

1,4,59,403 

—  1.5 

1,321.488 

1,031,5.57 

Macon    . 

094,783 
757,404 

855,183 
1,187.075 

—18.8 
—36.2 

718„S61 

659,193 

Oklahoma 

Beaumont 

390,000 
158,318,865 

400,000 
185.477,451 

—2.5 

506,054 

267,866 

Total  Southern 

—14.6 

169,823,887 

150.814.390 

Total  all 

2.271,560,675 

3,40)7,331,098 

—34.5 

3,424,729,;i32 

2.910,220,458 

Outside  N.Y., 

966,213,833 

1,198,175,977 

—19.4 

1.130,800,707 

1,000.444.394 

Canada — 

Montreal 

32,363,586 

33,280,180 

—2.8 

27,522,122 

26,443.883 

Toronto 

24,500.000 

26,537,870 

—7.7 

24,490,265 

20,497,921 

Winnipeg.. 

14,164,632 

13,419,271 

+  5.6 

10,176,684 

7,980.1,50 

Vanc(mver 

3„571.881 

3,478,275 

+  2.7 

1,995,618 

1,404,400 

Ottawa 

3,3,50,744 

3,083,246 

+  9.0 

2,336.489 

2,020,270 

Halifax 

1,948,010 

1,823,9.87 

+  6.8 

1,937,308 

1,743,134 

(Jucbcc. 

2,264,411 

1,. 836, 567 

+  23.3 

1.732,115 

1.755,096 

Hamilton 

1  ,,596,229 

1,908,5.54 

— n;.4 

1,509,018 

1,323, .504 

( 'aliiary    

1,292,746 

1,. 559, 342 

— 17.5 

St.  .John... 

l,2r.9,7.S2 

1.291.978 

—  1.7 

1,047,604 

1,015,182 

London  

1.234,975 

1.228.870 

+  0.5 

1,145,160 

999,889 

N'ictorla 

1,081.834 

1,113,144 

—2.8 

755,442 

673.327 

Edmonton 

761.911 

849,635 

—  10,3 

Total  Canada  . 

89,406,747 

91.410,945 

—2.2 

74,653,825 

65.916,36 
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THE  FINANCIAL  SITUATION. 

When,  following  the  disputed  Presidential  election 
of  |1876,  the  celebrated  Electoral  Tribunal  was  created, 
its  members  divided  on  strictly  party  lines,  even  the 
members  of  the  United  States  Supreme  Court  proving 
no  exception  to  the  rule.  One  is  forcibly  reminded 
of  that  fact  when  contemplating  the  report  submitted 
the  present  week  by  the  Advisory  Banking  Committee 
appointed  by  Governor  Hughes  a  short  time  ago  for  the 
purpose  of  making  suggestions  and  recommendations 
to  guide  the  Governor  and  the  Legislature  in  altering 
and  improving  the  State  banking  laws.  The  Commis- 
sion makes  a  number  of  excellent  recommendations,  in 
which  all  the  members  concur,  but  on  the  moot  ques- 
tion of  trust  company  reserves,  which  was  perhaps 
.the  most  important  matter  considered,  the  eminent 
financial  gentlemen  have  divided  strictly  along  the 
lines  of  their  business.  The  banking  representatives 
are  all  on  one  side  and  constitute  the  majority.  The 
two  trust  company  representatives  submit  a  minority 
report,  and  j? resent  conclusions  on  the  subject  of 
reserves  widely  at  variance  with  those  submitted  in 
the  majority  report.  Not  a  few  persons  expected  just 
this  outcome.  Both  the  majority  and  minority  con- 
clusions are  supported  by  cogent  arguments  but  the 
point  of  view  in  each  case  is  different. 

The  majority  report  declares  that  a  reserve  of  25% 
should  be  maintained  by  the  trust  companies  in  New 
York  City  proper,  namely  the  Borough  of  Manhattan, 
of  which  15%  should  be  cash  on  hand  and  10%  cash 
in  some  bank  or  trust  company  approved  by  the 
Superintendent  of  Banks.  In  return  it  is  urged  the 
present  limitations  to  the  investment  of  trust  com- 
pany capital  should  be  removed.  These  are  the  views 
submitted  by  A.  B.  Hepburn  of  the  Chase  National 
Bank,  Stephen  Baker  of  the  Bank  of  Manhattan  Co. 
and  Andrew  Mills  of  the  Dry  Dock  Savings  Institution. 
A.  S.  Frissell  of  the  Fifth  Avenue  Bank  concurs,  ex- 
cept that  he  would  go  further  and  insist  on  25%  in 
cash  in  the  vaults  of  the  trust  companies  in  Manhattan 
Borough,  exclusive  alone  of  the  strictly  trust  deposits. 
On  the  other  hand,  the  trust  company  representatives 
in  the  persons  of  E.  S.  Marston  of  the  Farmers'  Loan  & 
Trust  Co.  and  Edward  W.  Sheldon  of  the  United  States 
Trust  Co. — both  very  able  men  and  both  representing 
institutions  of  great  prominence  and  strength — in 
their  separate  report  contend  that  in  cities  of  over 
800,000  inhabitants  a  lawful  money  reserve  for  trust 
companies  of  15%,  on  all  deposits  paijable  on  demand 
in  addition  to  the  reserve  supplied  by  their  capital 
investment  and  the  10%  guaranty  fund  would  be  ade- 
quate. Under  the  law  passed  last  year  trust  com- 
panies are  required  to  maintain  a  reserve  of  15%  of  all 
deposits,  but  only  5%  need  be  cash  in  their  own 
vaults , 

Prior  to  1906  the  trust  companies  were  subject  to 
no  legal  requirements  as  to  reserves  and  we  urged  that, 
owing  to  the  growth  in  their  deposits  and  the  magnitude 
to  which  these  had  risen,  this  constituted  an  element 
of  weakness  in  the  situation  which  needed  strengthen- 
ing and  fortifying.  Owing  to  the  views  then  ex- 
pressed we  incurred  the  enmity  of  a  number  of  these  insti- 
tutions .  But  when  it  comes  to  urging  a  25%  reserve  and 
insisting  that  the  whole  of  the  amount  should  be  cash  in 
their  own  vaults ,  or  even  that  15%  should  be  so  retained, 
it  seems  time  to  pause  and  consider  whether  we  are  not 


in  danger  of  going  too  far.  No  one  can  read  the 
report  of  the  banking  men  without  being  impressed 
with  the  idea  that  in  reaching  their  conclusions  they 
were  greatly  influenced  by  the  circumstance  that  the 
trust  companies  in  being  ol)liged  to  hold  relatively 
small  reserves  possess  a  great  advantage  in  the  matter 
of  profits  and  competition  over  the  banks.  The  an- 
tagonism existing  between  the  two  classes  of  institu- 
tions on  that  account  is  particularly  apparent  in  the 
remarks  of  Mr.  Frissell.  But  it  seems  to  us  that  this  is 
not  a  matter  that  should  be  allowed  to  influence  judg- 
ment in  the  least.  The  only  point  for  determination  is 
what  percentage  of  reserves  and  of  cash  in  vaults 
would  be  adequate  for  the  purpose?  All  seem  to  be 
agreed — both  the  banking  men  and  the  trust  company 
people — that  the  same  kind  of  business  should  be  pro- 
tected by  the  same  percentage  of  reserve, whether  it 
be  done  by  national  banks,  by  State  banks,  or  by 
trust  companies.  When  it  comes,  however,  to  con- 
struing the  "same  kind  of  business,"  a  wide  divergence 
of  opinion  immediately  appears. 

The  banking  men  maintain  that  the  greater  part 
of  the  trust  company  deposits  are  subject  to  payment 
on  demand,  and  hence  the  same  percentage  of  cash 
should  be  maintained  against  them  as  by  the  banks. 
The  majority  report  presents  figures  to  prove  that 
86%  of  the  deposits  of  the  trust  companies  is  subject 
to  check  and  Mr.  Frissell  claims  that  about  90%  of 
the  trust  company's  deposits  are  subject  to  call.  Ac- 
cording to  our  way  of  thinking,  even  if  all  the  trust 
company  deposits  were  subject  to  call,  that  would  be 
by  no  means  conclusive  on  the  point.  For  it  would 
still  be  necessary  to  make  allowance  for  the  difference 
in  the  character  of  the  deposits.  Many,  in  fact  we 
should  judge  most,  of  the  accounts  held  by  the  trust 
companies  are  essentially  different  from  the  majority 
of  accounts  held  by  the  banks  of  loan  and  discount. 
The  accounts  may  be  subject  to  check,  but  they  are 
not  active  accounts  like  those  of  the  business  concern. 
They  may  be  accounts  of  executors  or  trustees — we 
mean  individuals  acting  in  that  capacity,  not  the 
trust  companies  themselves — or  they  may  be  the 
personal  accounts  of  the  business  man  or  the  investor 
or  the  retired  merchant  or  capitalist .  In  either  or 
all  cases  they  possess  the  dormant  element.  Checks 
against  such  accounts  are  very  infrequent  and  as  a 
matter  of  fact  among  the  older  and  most  conservative 
trust  companies  if  the*  account  should  become  at  all 
active,  the  holder  of  it  would  be  promptly  notified 
to  close  it .  This  is  not  true  of  some  of  the  newer  trust 
companies,  whose  deposits  have  partaken  more  or  less 
of  the  nature  of  the  deposits  of  the  mercantile  banks, 
but  it  is  true  of  such  companies  as  the  Union  Trust 
Company,  the  United  States  Trust  Company,  the 
Farmers'  Loan  &  Trust,  the  New  York  Life  Insurance 
&  Trust  and  some  others  that  might  be  mentioned. 
To  class  deposits  of  such  institutions  with  those  of 
the  Clearing  House  banks  has  an  element  of  the  abslird 
in  it. 

It  seems  to  us,  too,  that  rather  over-much  is  made 
of  the  part  played  by  large  cash  reserves  in  promoting 
confidence  in  a  time  of  such  signal  financial  stress  as 
that  of  the  last  two  months.  At  such  a  juncture  large 
amounts  of  money  in  hand  are  undoubtedly  exceed- 
ingly useful.  But  they  alone  will  not  prevent  loss  of 
confidence  on  the  part  of  depositors  or  furnish  pro- 
tection against  a  run.     The  character  of  the  loans  and 
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investments  of  an  institution  and  of  the  management 
itself  are  at  least  equally  important.  The  Mercantile 
National  Bank  ami  the  National  Bank  of  North  Amer- 
ica are  both  Clearing  House  institutions  and  kept  the 
large  reserves  required  of  Clearing  House  institutions, 
but  that  did  not  prevent  their  getting  into  trouble. 
The  First  National  Bank  of  Brooklyn  was  also  a 
member  of  the  New  York  Clearing  House,  but  it 
went  down,  nevertheless.  Every  one  points  to  the 
experience  of  the  Knickerbocker  Trust  Company  and 
the  Trust  Company  of  America  as  a  warning  of  what 
the  trust  companies  must  expect  if  they  do  not  hold 
reserves  as  lai'ge  as  those  of  the  banks.  As  a  matter 
of  fact,  both  these  institutions  were  distinguished  for 
the  extent  of  their  cash  holdings,  and  the  Knicker- 
bocker Trust  Company  actually  cleared  through  the 
New  York  Clearing  House,  and  therefore  held  the 
cash  reserves  required  of  such  institutions  by  the 
Clearing  House.  It  paid  out  no  less  than  $8,000,000 
over  its  counters  before  closing  its  doors  on  the  day 
of  its  failure.  The  Trust  Company  of  America  is 
stated  to  have  paid  out  $34,000,000  during  the  time 
that  clamorous  depositoi's  besieged  its  doors.  Both 
these  were  institutions  of  exceptional  size,  each  holding 
deposits  of  over  $60,000,000,  or  $126,000,000  for  the 
two.  Even  the  Clearing  House,  with  its  immense 
resources,  would  have  found  it  difficult  to  take  care 
of  them  had  it  been  charged  with  the  duty  of  doing  so. 
The  three  banks  which  the  Clearing  House  helped, 
namely  the  Mercantile  National,  the  National  Bank 
of  North  America  and  the  New  Amsterdam  National, 
had  aggregate  deposits  of  only  about  $32,000,000. 
On  the  whole,  the  trust  companies  must  be  considered 
to  have  given  a  pretty  good  account  of  themselves  at 
a  most  critical  and  trying  time. 

One  valid  criticism,  however,  of  the  trust  companies 
is  made.  Mr'.  Frissell,  in  his  remarks,  refers  to  the 
"halting,  irregular  and  protracted  manner  in  which 
the  two  trust  companies  were  helped."  This  defect 
could  be  more  readily  removed  through  co-operation 
among  themselves  on  the  part  of  the  trust  companies 
than  by  the  keeping  of  exti'a  large  cash  reserves. 
When  a  financial  institution  once  becomes  the  object 
of  suspicion,  no  cash  reserve,  no  matter  how  large, 
will  suffice  to  extricate  it.  It  needs  help  .then  from 
its  neighbors.  But  there  being  no  association  of  the 
trust  companies,  it  cannot  get  this  aid.  Suppose  there 
hatl  l)een  such  an  association  during  the  panic;  sup- 
pose that  the  Trust  Company  of  America  had  been  a 
member  of  it;  and  suppose  that  when  the  run  on  the 
institution  began,  a  committee  of  trust  companies 
had  made  an  examination  of  its  assets,  found  the  in- 
stitution solvent  (as  subsequently  happened)  and  had 
made  announcement  that  it  would  not  be  allowed  to 
fail,  that  the  combined  resources  of  the  trust  companies 
as  a  whole  were  available  for  its  protection — in  such 
a  contingency  would  it  ever  have  been  obliged  to  pay 
out  $34,000,000? 

Why,  therefore,  should  not  the  tiust  companies 
form  an  organization  of  that  kind,  modeled  on  the 
Clearing  House  Association,  with  rigid  tests  for  admis- 
sion to  membership  and  with  requirements  such  as 
knowledge  and  experience  might  suggest?  Such  a 
trust  company  association  could  settle  the  question 
of  reserves  for  itself  and  could  set  up  standards  which 
would  be  a  bulwark  against  objectionable  methods  and 
practices.     Moreover,  in  time  of  stress  it  could  act  in 


harmony  with  the  Clearing  House  Association,  reducing 
risk  of  disaster  to  a  minimum.  Of  course  such  an 
association  would  have  to  be  organized  by  the  strong 
and  conservative  institutions.  Those  mentioned  above 
and  some  others  of  the  same  character  would  have 
to  take  the  lead  and  initiative.  Such  an  association 
could  also  arrange  with  the  banks  for  the  clearing  and 
inter-change  of  checks,  the  absence  of  which  now  in- 
volves much  inconvenience  and  no  little  trouble,  to 
both  classes  of  institutions. 


Though  engagements  of  gold  in  London  for  ship- 
ment hither  have  continued  this  week,  the  withdrawals 
have  been  moderate  and  they  have  been  only  slightly 
disturbing.  Nevertheless,  some  apprehension  seems  to 
be  felt  lest  the  situation  here  may  not  be  speedily 
relieved,  and  therefore  that  the  drain  of  gold  from 
London  for  America  may,  before  it  shall  end,  reach 
an  important  further  aggregate.  It  is  noteworthy  that 
the  Bank  of  England  has  this  week  been  relieved  to 
some  extent  through  the  intervention  of  the  India 
Council,  which  has  released  to  the  Bank  £500,000  gold 
that  had  been  held  "ear-marked,"  or  segregated,  in  the 
Bank  for  some  considerable  time.  London  mail  ad- 
vices of  the  7th  reported  that  the  volume  of  this  "ear- 
marked" gold  was  originally  £6,200,000;  this  had  been 
recently  reduced,  through  releases  by  the  India  Coun- 
cil, to  the  Bank,  so  that  the  amount  then  held— 
December  7— was  £4,200,000;  deducting  the  £1,000,- 
000  released  last  week  and  this  week's  release  of 
£500,000,  there  remains  £2,700,000  still  "ear-marked." 
Were  this  the  extent  of  the  India  Council's  further 
possible  relief  to  the  Bank,  through  releases  of  the 
gold — assuming  that  such  releases  will  continue — there 
would  be  comparatively  slight  ground  for  expecting 
that  the  Bank  would  be  able  to  meet  further  important 
requirements  for  gold  for  America  and  its  other  needs 
without  serious  encroachment  upon  its  reserve.  It 
appears,  however,  that  in  addition  to  the  above-noted 
amount  of  £2,700,000  "ear-marked"  gold  that  may  be 
released,  the  Council  has  £14,000,000  invested  in  Lon- 
don for  the  account  of  the  Indian  gold  standard  reserve, 
so  that  the  Indian  Government  has  a  reserve  of  about 
£17,000,000  gold  and  gold  securities,  not  counting 
£4,000,000  of  silver. 

The  question  is,  whether,  in  case  of  an  emergenc}', 
the  Bank  could  rely  upon  relief  from -the  India  Council's 
accumulations.  Presumedly,  were  circumstances  such 
as  to  indicate  that  a  moderate  additional  contribution 
by  the  Council  would  suffice,  it  would  not  be  with- 
held. The  Council  has  no  present  need  for  its  gold; 
as  threatened  famine  in  India  will  necessitate  heavy 
expenditures  on  the  part  of  the  Government  for  relief 
works,  it  may,  it  is  suggested,  have  to  raise  a  consider- 
able loan  for  the  purpose  of  meeting  famine  disburse- 
ments. Such  a  loan,  however,  will  not  become  neces- 
sary until  well  into  next  year,  as  the  treasury  balances 
are  large. 

It  would  seem,  therefore,  that,  considering  the  fact 
that  American  needs  for  gold  can  scarcely  continue  to 
be  urgent,  and  that  when  they  shall  be  satisfied,  ami 
normal  conditions  be  restored,  a  return  of  consider- 
able amounts  of  such  gold  may  reasonably  be  expected, 
it  is  quite  likely  that  the  India  Council  will  co-operate 
with  the  Bank,  through  releases  thereto  of  its  surplus 
accumulations  of  the  metal,  and  thus  contribute  to 
allay    apprehension    of   serious    encroachments    upon 
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the    Bank's    reserve  through    the   movement  to  New 
York. 


•  The  late  Mark  Hanna  took  a  personal  interest  in 
trying  to  bring  together  capital  and  labor,  in  the  Civic 
Federation,  so  that  each  might  come  to  see  that  the 
shield  has  two  sides.  At  the  session  of  that  body 
this  week,  Mr.  Seth  Low  was  chosen  President,  and 
one  of  the  vice-presidents  chosen  was  Mr.  Samuel 
Gompers,  who  evidently  can  see,  or  can  talk  of,  only 
one  side  as  yet.  For  he  served  notice  on  employers 
that  there  must  be  no  reduction  of  wages,  come  what 
might.  The  workmen,  he  said,  have  made  up  their 
minds  that  the  present  troubles  are  not  by  their  fault 
and  so  they  will  refuse  to  be  the  sufferers;  they  demand 
a  living  wage,  and  are  going  to  get  it. 

This  may  be  very  grateful  to  Mr.  Gompers's  special 
constituency,  but  it  is  an  attitude  mischievous  to  all 
sides .  There  are  conditions — and  effects  therefrom — 
which  are  beyond  the  power  of  one  man  or  of  any  class 
of  men  to  change.  The  workman  can  make  a  stand 
against  reduction  of  wages  or  for  an  increase  of  them 
or  for  some  detail  whose  effect  is  to  limit  the  employer's 
control  of  the  business;  he  has  his  weapon  of  strike 
always  at  hand,  and  he  has  been  using  it  somewhere 
nearly  all  the  time,  without  getl^ing  by  it  more  than 
an  exceptional  or  sporadic  and  very  limited  success. 
If  the  market  compels  the  employer,  he  must  reduce 
his  prices,  and  he  cannot,  if  he  would,  shield  the 
workman  from  the  consequences.  If  no  statute  law 
or  court  process  can  put  an  end  to  strikes,  neither 
can  lockouts  be^made  impossible;  and  if  the  employer 
cannot  get  a  profit,  nothing  can  prevent  his  going  out 
of  business.  The  labor  unions  may  make  resolutions 
that  there  shall  be  no  decrease  in  the  rate  of  wages;  it 
is  out  of  their  power  to  prevent  a  decrease  in  the 
amount  of  work.  If,  for  instance,  the  railroads  are 
for  various  reasons  obliged  to  curtail  their  new  work — 
and  nothing  in  the  country  reaches  so  far  or  affects  so 
many  industries  as  does  railroad  work — all  the  resolu- 
tions will  not  avail  to  keep  the  increase  in  competition 
among  laborers  from  tending  to  reduction  of  wage. 

The  defect  in  the  views  of  the  labor  unions  is  that 
they  share  a  notion  which  has  grown  prevalent  and 
is  most  potent  for  mischief:  that  .corporations  and 
other  possessors  of  capital  do  not  have  the  same  limi- 
tations as  common' men,  but  will  do  anything  under 
compulsion.  There  is  no  pause  to  inquire  whether 
the  things  demanded  can  be  done;  the  assumption  is 
that  if  the  compulsion  is  hard  enough  the  thing  will 
be  done,  which  is  like  saying  that  a  man  will  fly  like  a 
bird  if  he  cannot  otherwise  escape  with  his  life.  Labor, 
therefore,  attempts  to  make  the  compulsion  strong. 
The  cause  is  not  helped  by  serving  defiant  notices. 


At  a  recent  dinner  of  the  Credit  Men's  Association, 
Commissioner  Bassett  of  the  Utilities  Commission 
spoke  on  "operation  under  puVjlic  franchises  in  the 
interest  of  the  people,"  Rights  of  extraordinary 
value,  he  said,  "have  been  given  in  the  past  without 
appreciation  on  part  of  the  recipients,  and  the  people 
have  exercised  no  control  and  required  no  remunera- 
tion. But  the  State  has  always  held  that  every  corpora- 
tion owning  such  a  franchise  is  amenable  to  an  order 
by  the  Legislature  requiring  better  service  for  the  people: 
and  at  its  last  session  the  State  Legislature  decided 
that  in  the  future  public  service  corporations  shall  not 


be   operated  in  the  interest  of  dividends  for  stock- 
holders, to  the  exclusion  of  the  rights  of  the  public." 

A  familiar  error  which  it  is  very  difficult  to  eradicate 
appears  here;  that  there  is  a  conflict  of  interest  and 
a  distinction  of  personality  between  corporate  franchise 
holders  and  the  general  public;  this  might  be  true  if 
there  were  individual  monopoly  grants,  as  in  the  day 
of  John  Hampden,  but  it  is  not  true  now,  since  cor- 
porate ownership  (as  has  been  repeatedly  shown  by 
statistics)  is  so  widely  distributed  that  the  "monopo- 
lists" are  the  people.  A  worse  error  in  the  above  is 
its  assumption  that  the  only  change  of  attitude  in 
recent  years  is  the  resolve  to  revive  and  assert  funda- 
mental public  rights  which  have  been  allowed  to 
slumber,  yet  have  always  been  recognized.  There 
might  be  a  quibble  over  the  meaning  of  the  word 
"State,"  in  the  clause  we  italicise.  If  it  said  that 
prominent  persons  have  long  thought  as  there  ex- 
pressed, or  that  there  has  been  an  unformulated  belief 
to  that  effect  in  the  minds  of  the  common  people,  the 
correctness  of  the  statement  may  be  a  matter  of 
opinion;  but  it  is  surely  not  true  that  "the  State  has 
always  held"  every  franchise  amenable  to  an  order  to 
render  better  service.  We  have  railroads  especially  in 
mind,  and  as  to  those  the  old  doctrine  is  that  granting 
a  right  of  way  and  the  use  of  the  right  of  eminent 
domain  carries  in  return  the  obligation  of  just  and 
equal  service,  the  grantee  being  a  private  party  with 
some  public  duty.  A  common  carrier  must  serve  all 
alike  without  discrimination,  boycotting  none,  and 
must  charge  all  alike  for  precisely  the  same  service. 
This  right  on  the  part  of  the  public,  recently  taken  up 
and  asserted  in  wrong  ways,  is  a  fundamental  one;  but 
the  other  is  a  new  development  of  an  old  anti-corporate 
sentiment . 

It  is  an  unsettled  legal  question  whether  a  common 
carrier  holds  its  franchise  perpetually  subject  "to  an 
order  by  the  Legislature  requiring  better  service  for  the 
people."  Admit  this  broadly,  and  there  is  obviously 
no  limitation;  on  that  assumption  confiscation  of  prop- 
erty and  abolition  of  all  rights  of  franchise  would 
depend  entirely  upon  the  moderation  and  good  sense 
of  the  persons  who  for  the  time  being  may  constitute 
the  commission  of  control.  Mr.  Bassett  himself  took 
in  charge  the  subject  of  the  bridge  crush  when  the 
allotment  of  topics  among  the  commissioners  Avas 
made  last  summer;  the  crush  is  still  unrelieved,  and 
suppose  he  should  order  the  railroad  to  end  it  by 
doubling  or  trebling  the  number  of  cars  run,  during 
the  rush  hours?  If  carriers  may  be  required  "to  fur- 
nish better  service,"  we  need  a  constitutional  limita- 
tion against  what  is  unreasonable-  and  not  feasible. 
In  the  lack  of  that,  the  anti-discrimination  campaign 
has  suddenly  rushed  to  extremes,  producing  a  lot  of 
rate-reduction  laws  which  never  even  raised  the  ques- 
tion whether  the  roads  could  endure  them,  but  deemed 
it  enough  that  they  would  be  agreeable  to  the  public. 

What  we  wish  to  emphasize  is  that  this  doctrine  of 
unrestricted  regulative  laws  and  a  controlling  com- 
mission of  unlimited  powers  is  a  modern  doctrine,  a 
part  of  the  present  emotional  campaign  against  capital 
and  accumulation .  It  is  said  just  now  that  the  especial 
object  of  the  Utilities  Commission  was  the  further  de- 
velopment of  interurban  traffic  here  and  that  in  this 
line  has  been  the  Commission's  chief  shortcoming.  If 
this  be  so,  we  are  yet  to  see  how  an  ultra-regulative 
body,  whose  very  existence  is  a  menace  to  capital,  can 
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accomplish  more  (since  it  camiot  change  the  conditions 
of  the  problem)  than  the  old  Rapid  Transit  Commis- 
sion which  it  displaced. 


The  official  statement  of  merchandise  exports  for 
November,  issued  this  week,  fully  confirms  the  esti- 
mate of  the  result  which  we  gave  last  week  and  which 
was  based  upon  the  returns  of  exports  of  a  few  of  the 
leading  articles  of  commerce.  In  a  conservative  way 
we  figured  that  the  month's  exports  of  all  other  com- 
modities would  bear  a  close  resemblance  to  their 
record  proportions,  and  hence  that  the  full  returns 
would  show  total  exports  in  excess  of  any  other  month 
in  the  hjstory  of  our  foreign  trade.  Heretofore  200 
millions  of  dollars  as  the  measure  of  a  month's  outward 
movement  of  merchandise  had  never  been  reached, 
although  the  December  1905  total  came  within  a 
quarter  of  a  million  of  it.  But  it  is  now  exceeded  in 
November  of  the  current  year  by  nearly  43/^  millions 
of  dollars,  the  aggregate  for  that  month  reported  being 
$204,444,860,  which  compares  with  $182,655,685  in 
the  corresponding  month  of  1906  and  $170,327,921 
in  1905. 

The  November  total  of  imports,  as  we  foreshad- 
owed a  week  ago,  is  moderately  less  than  for  the  same 
period  last  year.  A  circumstance  of  interest,  however, 
is  that  the  falling  off  has  not  been  in  staple  articles  of 
consumption,  as  is  indicated  by  the  inward  move- 
ment of  tea,  coffee  and  other  foodstuffs,  as  well  as 
cotton  goods  and  other  articles  deemed  necessities. 
On  the  other  hand,  the  importations  of  luxuries  ex- 
hibit a  decline,  the  value,  for  example,  of  precious 
stones  passing  our  local  Custom  House  in  the  month 
this  year  having  been  less  than  one  million  dollars, 
against  2%  millions  a  year  ago.  It  is,  furthermore, 
to  1)6  remembered  that  in  a  period  of  disturbed  trade 
conditions,  such  as  we  are  experiencing  now,  the  cancel- 
lation of  import  orders,  especially  for  articles  not  classing 
as  staples  or  necessities,  plays  an  important  part  in 
reducing  the  volume  and  value  of  our  receipts  of  mer- 
chandise from  abroad.  This  cause  was  operative  not 
only  in  November  but  in  October  as  well,  and  prob- 
ably to  some  extent  in  September,  and  not  unlikely 
will  continue  to  be  a  feature  until  normal  conditions 
of  trade  are  restored. 

The  net  result  of  our  November  foreign  trade  is  a 
balance  of  merchandise  exports  of  $93,655,751, 
which  compares  with  a  similar  balance  in  1906  of  $62,- 
899,342  and  in  1905  of  $72,043,607.  This  November 
19071jalance  is,  with  the  exception  of  that  for  Decem- 
ber 1905  ($98,595,721),  the  heaviest  favorable  monthly 
balance  on  record.  For  the  five  months  of  the  current 
fiscal  year  the  export  of  merchandise  reached  a  total 
of  $775,839,269,  against  $750,000,729  last  year,  and 
the  imports  $579,604,919,  against  $548,792,482;  the 
export  balance,  therefore,  is  for  the  reported  months 
of  the  current  fiscal  year  slightly  below  last  year's, 
or  $196,234,350.  as  contrasted  with  .$201,208,247  for 
the  same  months  of  1906.  Both  exports  and  imports 
for  the  eleven  months  of  the  calendar  year  1907  are 
record  totals;  but  as  the  inward  movement  of  goods 
shows  the  greater  increase  over  1906,  the  favorable 
balance  for  the  period  this  year  is  only  $385,405,539 
against  $421,691,645  a  year  ago. 

The  inward  movement  of  specie  in  November  was 
of  very  large  volume,  gold  imports  aggregating  $63,- 
463,036,  against  which  there  was  an  offset  of  $615,169 


exports,  leaving  the  net  inflow  $62,847,867,  against 
only  $6,971,517  in  November  1906.  But  for  the 
eleven  months  of  the  calendar  year  the  net  import  of 
gold  has  been  only  $44,626,482  as  compared  with 
$103,133,880  in  1906,  large  amounts  having  been  re- 
ceived from  abroad  last  year  in  almost  every  month, 
beginning  with  April.  This  year  there  was  no  im- 
portant gold  movement  hitherward  until  the  mone- 
tary stringency  had  become  acute.  Of  the  Novem- 
ber total  of  gold  imports,  much  the  greater  part,  or 
$57,550,403,  were  arrivals  at  New  York. 


With  the  exception  of  an  advance  to  7%  by  the 
Bank  of  Denmark,  there  was  no  change  in  official  rates 
of  discount  by  any  of  the  European  banks  this  week; 
compared  with  last  week  unofficial  or  open  market 
rates  were  firmer,  especially  at  London,  the  tone  at 
that  centre  being  influenced  by  expectations  of  further 
withdrawals  of  gold  for  shipment  hither.  The  feature 
of  last  week's  statement  of  the  New  York  Associated 
Banks  was  a  decrease  of  $6,109,175  in  the  deficit  to 
$40,101,175.  The  cash  reserve  increased  $4,112,800, 
loans  decreased  $11,367,700  and  deposits  were  reduced 
by  $7,985,500.  The  arrival  of  7.4-5  millions  gold  from 
Europe  and  comparatively  small  losses  by  the  banks 
to  the  Sub-Treasury,  through  the  operations  of  that 
office,  seemed  to  indicate  that  the  bank  statement  of 
this  week  would  again  be  assuring. 


The  favorable  bank  statement  of  last  week,  arrivals 
of  gold  from  Europe  and  a  lighter  demand  for  funds 
for  speculation  had  a  sentimental  influence  upon  the 
market  for  money  early  in  the  week,  though  rates 
on  call  showed  only  slight  recessions  compared  with 
those  in  the  previous  week.  Notwithstanding  the  new 
engagements  of  gold  in  London  for  shipment  to  New 
York,  there  did  not  appear  to  be  prospects  of  much 
further  relief  in  that  way  at  present.  For  even  should 
such  imports  continue,  it  was  thought  likely  that  they 
would  be  so  unprofitable  because  of  the  premium  for 
gold  bars  in  London,  and  also  on  account  of  higher 
exchange  rates,  that  the  volume  of  new  gold  brought 
out  would  be  small.  The  currency  premium  held  firm 
at  about  1%  with  a  fairly  active  demand  and  only 
slight  offerings;  a  better  inquiry  for  currency  was 
looked  for,  at  least  for  the  remainder  of  the  year,  as 
an  incident  of  the  first  of  January  settlements  of  divi- 
dends and  interest.  It  was  expected,  too,  that 
preparations  for  such  payments  would  cause  some 
monetary  tension  in  the  closing  week  of  the  year. 
Maturing  time  loans  are  being  paid  off  without  renewal, 
and  banks  were  this  week  calling  money  for  payment  of 
dividends,  the  disbursement  of  which  is  being  antici- 
pated. Time  money  rates  were  more  or  less  nominal; 
borrowers  now  seem  inclined  to  await  the  turn  of  the 
year  before  seeking  new  engagements,  in  the  expecta- 
tion of  a  more  liberal  supply. 

Money  on  call  representing  largely  bankers'  balances 
loaned  at  the  Stock  Exchange  during  the  week  at  17% 
and  at  6%,  averaging  about  12%.  On  Monday  loans 
were  at  14%  and  at  6%  with  the  bulk  of  the  business 
at  10%.  On  Tuesday  transactions  were  at  17%  and 
at  6%  with  the  majority  at  12%.  On  Wednesday 
loans  wei'e  at  12%  and  at  6%  with  the  bulk  of  the 
business  at  12%.  On  Thm-sday  transactions  were  at 
12%  and  at  73^%  with  the  majority  at  8i^%.  On 
Friday  loans  were  at  16%  and  at  6%  with  the  hulk 
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of  the  business  at  12%.  Quotations  for  time  loans  on 
good  mixed  Stock  Exchange  collateral  were  15@18% 
for  thirty,  12%  for  sixty  and  10%  for  ninety  days, 
8%  for  four  and  6@7%  for  six  months;  one  transaction 
was  reported  on  ordinary  collateral  at  7%  for  twelve 
months.  The  business  in  commercial  paper  is  on  the 
basis  of  73^%  for  the  best  sixty  to  ninety  day  endorsed 
bills  receivable  and  for  choice  four  to  six  months'  single 
names. 


The  Bank  of  England  rate  of  discount  remains  un- 


changed at 


7Cy 


/O- 


The  cable  reports  discounts  of  sixty 


to  ninety-day  bank  bills  in  London  6}^%.  The  open 
market  rate  at  Paris  is  43^@4^%  and  at  Berlin  and 
Frankfort  it  is  7}^%.  According  to  om-  special  cable 
from  London  the  Bank  of  England  lost  £  1 ,086 ,954  bullion 
during  the  week  and  held  £33,076,729  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  loss  was  due  mainly  to  shipments  to  the  interior 
of  Great  Britain.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports  £630,000 
(of  which  £500,000  from  India,  this  being  a  release  of 
"ear-marked"  gold,  £104,000  from  Constantinople  and 
£10,000  from  Malta,  and  there  were  purchased  in  the 
open  market  £11,000  German  coin  and  £5,000  bar 
gold):  exports,  £504,000  (of  which  £280,000  to  South 
America,  £20.000  to  New  York,  and  there  was  sold  in 
the  open  market  £103,000  LTnited  States  coin  and 
£101.000  bar  gold),  and  shipments  of  £1,213,000  net 
to  the  interior  of  Great  Gritain. 


The  foreign  exchange  market  was  generally  strong 
this  week  influenced  by  a  good  demand  to  cover  new 
gold  engagements;  to  remit  for  securities  which  had 
been  sold  for  European  account;  to  pay  interest  and 
dividends  on  investments  of  American  stocks  and 
bonds  held  abroad,  and  to  settle  mercantile  indel;)ted- 
ness,  as  is  usual  at  the  end  of  the  year.  Toward  the 
middle  of  the  week  there  was  a  recession  in  rates, 
which  was  attributed  to  the  drawing  of  bills  against  a 
portion  of  the  New  York  City  revenue  bonds  that  had 
been  sold  to  the  Morgan  syndicate  of  bankers  last 
month,  and  had,  it  is  said,  been  placed  by  this  syndi- 
cate on  the  European  bourses.  The  market,  however, 
sharply  recovered  on  Friday  and  it  closed  quite  strong. 
There  was  a  firm  tone  on  Saturday  of  last  week, 
due  to  a  demand  for  remittance  and  a  moderate 
supply  of  bills,  and  cables  were  in  request  for  cover 
for  the  Cape  gold  which  it  was  expected  would  be 
bought  in  London  in  the  following  week.  On 
Monday  the  market  opened  heavy  because  of  a 
quite  liberal  supply  of  commodity  bills;  these  drafts 
were,  however,  promptly  absorbed,  and  on  news  of  fur- 
ther engagements  of  gold,  in  addition  to  23^  millions 
from  South  Africa,  which  had  been  bought  for  New 
York,  as  was  expected,  the  market  rallied,  and  it  closed 
firm  at  a  substantial  advance.  There  was  then  evi- 
dence that  remittances  for  the  end-of-the-year  com- 
mercial settlements  had  begun,  and  speculation  in  ex- 
change was  active.  On  Tuesday  the  demand  for  bills 
was  even  more  urgent  than  on  the  previous  day,  while 
the  offerings  were  smaller;  the  market  was  quite 
strong  and  covering  of  over-sold  drafts  was  a  feature. 
On  Wednesday  the  tone  was  easier  at  the  opening, 
owing  to  a  lighter  demand  and  to  offerings  of  security 
bills  which,  as  above  noted,  seemed  to  reflect  the  placing 
abroad  of  New  York  municipal  bonds.     The  market 


gradually  recovered,  however,  and  it  was  at  the  high- 
est of  the  week  on  Friday. 

On  Monday  American  bankers  secured  23^2  millions 
of  the  South  African  gold  that  was  offered  in  the 
London  market  on  that  day;  there  was  probably  more 
or  less  competition  for  the  metal ,  as  was  shown  by  the 
fact  that  the  price  was  advanced  ^  of  a  penny  per 
ounce.  Later  in  the  week  $2,000,000  more  gold  was 
bought  for  the  account  of  New  York  bankers;  these 
engagements  make  the  total  thus  far  on  the  movement, 
as  estimated,  $107,000,000.  There  were  arrivals 
during  the  week  of  $7,862,000,  making  the  estimated 
receipts  thus  far  93  millions,  and  leaving,  according 
to  this  calculation,  about  14  millions  yet  to  come, 
but  some  of  this  may  have  arrived  at  other  ports. 

On  Saturday  of  last  week  the  market  was  firm  at  an 
advance,  compared  with  the  previous  day,  of  25 
points  for  long  to  4  7975@4  80,  of  30  points  for  short 
to  4  8560 @ 4  8570  and  of  40  points  for  cables  to 
4  87@4  8710.  On  Monday  long  rose  25  points  to 
4  80@4  8010,  short  30  points  to  4  8590®  4  8595  and 
cables  35  points  to  4  8735 @  4  8745.  On  Tuesday  long 
advanced  30  points  to  4  S030@4  8035,  short  35  points 
to  4  8625@4  8630  and  cables  50  points  to  4  8785@ 
4  8790.     On  Wednesday  long  fell  10  points  to  4  8020@ 

4  8025,  short  25  points  to  4  86@4  8605  and  cables 
45  points  to  4  8740@4  8745.     On  Thursday  long  rose 

5  points  to  4  8025 @ 4  8050,  short  50  points  to  4  8650@ 
4  8655  and  cables  80  points  to  4  8820@4  8825.  The 
market  was  strong  on  Friday  at  an  advance  of  50 
points  for  long,  10  points  for  short  and  15  points  for 
cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 
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Dec.   18 


81 
87 
SI 
87 
81 
S7 
81 
87 
81 
87 
81 
87 
81 
87 
81 
87 


Thura.. 
Dec.   19 


81 
87 
81 
87 
81 
87 
81 
87 
81 
87 
81 
87 
81 
87 
81 
87 


Frl., 
Dec.   20 


81 
87 
81 
87 
81 
87 
!<.l 
87 
81 
S7 
81 
87 
81 
87 
81 
87 


The  market  closed  on  Friday  at  4  8075@4  81  for 
long,  4  8660@4  8670  for  short,  and  4  8835@4  8845  for 
cables.  Commercial  on  banks  4  80@4  803^  and 
documents  for  payment  4  783^@4  813^.  Cotton  for 
payment  4  783^@4  78%.  cotton  for  acceptance  4  80@ 
4  803^  and  grain  for  payment  4  81  @4  813^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Doc.  20  1907. 

Received  by 
N.Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency .   . 

S4, 360 .000 
740,000 

S7.700,000 
2,600,000 

Loss    $3,340,000 

Gold 

Loss       1,860.000 

Total  gold  and  legal  tenders 

S.S,  100,000 

S10,.'?00.000 

Loss    So.  200 .000 

With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows: 

Week  ending  Dec.  20  1907. 

Into 
Banks. 

07tl  0/ 

Ba7iks. 

aXcI  Change  in 
BaTik  Holdings. 

Banks'  Interior  movem  nt,  .as  above. 
Sub-Treas.  oper.  and  gold  Imports.. 

.?5, 100 ,000 
38,200,000 

810,300,000 
31,100,000 

loss    $5,200,000 
Gain      7.100.000 

Total  gold  and  legal  tenders 

$43,300,000 

$41,400,000 

Gains  1,900,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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Bank  of 


Dec.  19  1907. 


Dec.  20  1906. 


Gold. 


Silver. 


England.. 
France  . . 
Germany  a 
Russia  d. . 
Aus.-Hunbi 

Spain 

Italy 

Neth'lands 
Nat.Belg.a 
Sweden 


33 

107 

27 

121 

45 

15 

38 

7 

3 

4 


£ 

076.7291 
757,550| 

,42S,O00: 
425.000 
75y,000 

.fi42.000 
f.64.000 

.647,900 
522.000 

.065.000 


Total. 


£ 
33,076.729 

37.09:'. nor.  144, S50. 546 
7.600.011(1  :i5.(l2S.OI)(l 
5,231,(1011  126. (l.'id. (10(1 

11,675,000,  57,434,000 


Gold. 


Tot.   week!404,987,179 
Prev  week  406.468.799 


25.712.000 
4.773.800 
4,9:^3,900 
1,761.000 


41.354.000 

43.437,800 

12.571,800 

5,283,000 

4,065,000 


98. 769,69fi  503,756,875 
98,3'(3.277  .504,8.52,070 


£ 

29,995,744 

109.(199,640 

L".l,(l-.' 1.000 

U7,:MO.OOO 

47.122.000 

15.360.000 

31.840,000 

5,535,800 

3,333,333 

3,956,000 


Silver. 


Total. 


392,606,517 
395,027,249 


£  £ 

29,995,741 

40,017,520  119, 11/, 160 

8.341,000,  37,305,000 

4,508,000121,848,000 

11,765.000;  58,SS7,000 


24,287,000 
4,5.30  000 
5,724,800 
1.666.667 


39,647.000 

36.370,000 

11.260.600 

5.000,000 

3.956.000 


100.839.987  493. 446. ,504 
100.797,864i495.825,113 


a  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and  bullion 
n  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made  from  the  best  estimate 
we  are  able  to  obtain:  In  neither  case  Is  It  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
sliver:  but  we  believe  the  division  we  make  Is  a  close  approximation. 

b  The  Austro-Hungarlan  Bank  statement  Is  now  Issued  In  Kronen  and  Heller  In- 
stead of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London.  In 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  Instead  of  20. 

d  The  total  of  gold  in  the  Bank  of  Russia  Includes  the  balance  held  abroad — 
that  Is.  the  amount  held  for  Russian  account  In  other  Continental  banks.  The  pro- 
portion so  held  and  consequently  duplicated  In  the  above  statement  Is  about  one 
quarter  of  the  total. 


REVOLUTIONARY  METHODS  AND  THEIR 

CONSEQUENCES.  ' 

We  wonder  how  many  persons  appreciate  the  extent 
to  which  the  legislation  of  the  last  few  years  is  re- 
sponsible for  the  pass  to  which  this  country  has  been 
brought — where  all  classes  and  kinds  of  securities 
have  become  discredited,  where  security  values  have 
shrunk  almost  beyond  precedent,  and  where  the  whole 
financial  situation  has  been  thrown  into  chaos  and  in- 
dustrial affairs  brought  to  the  brink  of  ruin.  Our  people 
have  been  putting  innumerable  new  laws  upon  the 
statute  books  without  a  thought  as  to  the  consequences 
and  few  of  us  stop  to  consider  what  the  effect  of  these 
laws  has  been,  or  the  part  they  are  playing  in  current 
affairs.  Many  of  such  laws  are  revolutionary  in  their 
working,  reversing  completely  old  methods  and  the 
old  order  of  things.  Such,  however,  is  the  disposition 
everywhere  to  abide  by  what  has  been  done,  once  it 
has  assumed  the  shape  of  a  legislative  enactment, 
that  even  those  who  opposed  these  measures  and 
pointed  out  in  advance  what  their  tendency  would 
be,  refrain  from  saying  "I  told  you  so."  The  disposi- 
tion everywhere  is  to  yield  gracefully  and  to  accept 
the  situation  as  inevitable.  It  thus  happens  that 
there  is  no  inclination  to  count  up  the  cost  even  on 
the  part  of  the  chief  sufferers. 

But,  notwithstanding  the  readiness  with  which  our 
people  accommodate  themselves  to  a  changed  situa- 
tion, and  notwithstanding  we  are  very  prone  to  forget 
in  this  country,  constant  reminders  are  being  received 
that  we  are  living  under  vastly  different  conditions 
from  those  existing  only  a  few  years  ago,  and  that 
these  conditions  are  entailing  much  hardship .  Certain 
events  this  week  have  served  to  recall  both  last  year's 
insurance  legislation  and  last  year's  railway  rate  enact- 
ment. On  account  of  the  nearness  of  the  date  for  the 
provision  to  go  into  effect,  the  fact  has  all  of  a  sudden 
dawned  upon  the  mind  of  the  public  that  under  the 
Hepburn  Rate  Bill  it  is  made  incumbent  upon  the 
coal-caiTying  roads  to  get  rid  of  their  ownership  of 
coal  lands  if  they  would  continue  transporting  coal  as 
inter-State  carriers.  We  have  repeatedly  referred  to 
this  feature  in  these  columns,  having  made  some  edi- 
torial comment  on  the  same  only  a  few  weeks  ago,, 
but  the  daily  papers  are  only  just  beginning  to  take 
the  matter  up,  and  in  truth  the  problem  how  to  comply 
with  this  requirement  is  becoming  now  a  pressing  one. 
The  provision  is  a  very  broad  one,  and  though  un- 
doubtedly aimed  at  the  coal-carrying  and  coal-mining 
companies,  it  really  applies  to  all  companies  having 


an  ownership  or  interest  in  the  production  of  anything 
they  are  called  upon  to  transport.  Moreover,  the 
date  fixed  for  the  provision  to  go  into  effect  is  now 
hardly  much  more  than  four  months  off.  For  the  law 
says  that  from  and  after  May  1  1908  it  shall  be  unlawful 
for  any  railroad  company  to  trasnport  in  inter-State 
commerce  any  article  or  commodity  (other  than  timber 
or  the  manufactured  products  thei-eof)  manufactured, 
mined  or  produced  by  it,  or  under  its  authority,  or 
which  it  may  own  in  whole  or  in  part,  or  in  which  it 
may  have  any  interest,  direct  or  indirect — except  such 
articles  or  commodities  as  may  be  necessary  or  intended 
for  its  use  in  the  conduct  of  its  business  as  a  common 
carrier. 

The  question  now  comes  up,  how  are  the  carriers 
to  comply  with  this  requirement — how  can  they 
comply?  The  question  is  of  deep  concern  to  practically 
every  railroad  in  the  country — not  merely  the  distinc- 
tive coal  carriers  and  which  have  a  larger  or  smaller 
ownership  in  the  mines  along  their  lines,  but  also 
those  numerous  other  roads  which  have  purchased 
some  coal  mines  in  order  that  they  might  be  able  to 
get  supplies  of  fuel  for  their  own  use  at  minimum  cost 
(fuel  being  such  an  important  item  in  the  operation 
of  a  railroad)  but  which  incidentally  are  mining  and 
distributing  coal  in  order  to  meet  local  needs .  Under 
the  new  law,  if  the  carrier  retains  the  ownership  of  the 
fuel  supplies  it  can  mine  and  produce  enough  coal  only 
for  its  own  use.  It  must  stop  supplying  the  general 
public.  Yet,  in  many  of  the  remoter  sections  of 
the  country,  to  stop  distributing  coal  to  the  local 
communities  would  entail  great  hardship  if  not  priva- 
tion and  suffering  to  such  communities.  If,  on  the 
other  hand,  the  carrier  should  in  these  instances 
continue  the  deliveries,  it  would  subject  itself  to  a  fine  of 
$5,000  for  every  shipment  made. 

Disregarding,  however,  cases  of  roads  which  possess 
only  limited  ownership  in  coal  lands  and  considering 
the  position  of  the  distinctively  coal-carrying  roads, 
the  problem  confronting  the  managers  and  OAvners  of 
such  roads  is  an  exceedingly  complicated  one  and 
involves  consequences  which  cannot  be  foreseen  or 
measured.  It  is  not  merely  the  anthracite  carriers 
that  are  involved,  but  the  bituminous  carriers  as  well. 
Nearly  all  of  these  carriers  possess  some  interest  or 
ownership  in  the  mines  along  their  lines .  There  was  a 
distinct  purpose  in  acquiring  such  ownership.  This 
purpose  was  to  secure  beyond  peradventure  for  trans- 
portation the  output  of  the  mines  and  prevent  the 
traffic  from  being  deflected  to  other  routes.  In  this 
way  an  important  volume  of  traffic  has  been  built  up 
and  the  success  of  the  railroad  as  a  carrying  enterprise 
assured.  Divest  the  railroad  of  its  control  of  this 
important  source  of  traffic  and  its  welfare  and  pros- 
perity become  at  once  endangered — even  bankruptcy 
would  not  be  an  impossible  contingency  if  the  sever- 
ance were  so  complete  as  to  allow  the  new  owners  of 
the  coal  properties  to  choose  their  routes  in  making 
shipments  of  their  products.  Of  course  the  railroad 
might  retire  altogether  as  an  inter-State  carrier  of 
coal  (though  we  are  not  sure  that  the  Hepburn  Act 
would  allow  even  that),  but  if  it  did  the  result  would 
be  the  same  as  in  the  other  case,  namely  the  loss  of  . 
the  traffic.  Nor  can  the  provision  of  the  law  referred 
to  be  disregarded,  for  we  have  already  seen  that 
would  involve  liability  to  a  penalty  of  $5,000  for  every 
shipment  made. 
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There  is  much  to  sustain  the  claim  that  the  pro- 
vision in  question  is  unconstitutional.  But  ob- 
viously until  the  fact  of  its  imconstitutionality  is 
incontrovertibly  established  by  our  highest  judicial 
tribunal ,  every  carrier  disregarding  the  plain  mandate 
of  the  law  in  that  particular  is  running  big  risks.  In 
originally  acquiring  the  coal  properties  the  railroads 
transgressed  no  law.  On  the^contrary,  most  of  them 
have  express  authority  for  their  acts  either  in  their 
charters  or  by  and  under  State  laws.  In  this 
v/ay  important  vested  interests  have  grown  up 
and  the  question  presented  is  whether  these  vested 
interests  can  be  destroyed  by  Congressional  enact- 
ment. In  many  instances  it  is  absolutely  impossible 
for  the  railroad  company  to  part  with  its  ownership 
of  the  coal  mines,  since  large  amounts  of  bonds  are 
outstanding  having  a  lien  on  the  railroad  and  the  coal 
mines  alike^  direct  or  indirect.  This  renders  it  out 
of  the  question  for  the  company  to  comply  with  the 
Congressional  requirement  without  a  violation  of  the 
compact  with  the  bondholders.  In  effect,  therefore, 
Congress  would  appear  to  be  doing  the  very  thing 
which  the  United  States  Constitution  (Article  I, 
Section  10)  forbids  the  States  from  doing,  namely 
pass  any  law^  impairing  the  obligation  of  contract. 

But  we  do  not  intend  to  go  into  this  feature  at 
length  on  the  present  occasion.  We  discussed  the 
matter  quite  fully  when  reviewing  the  Hepburn  Rate 
Law  immediately  after  its  enactment  in  our  issue  of 
July  14  last  year.  Nor  do  we  presume  to  express 
any  opinion  as  to  the  way  in  which  eventually  the 
railroads  will  get  out  of  their  present  dilemma.  We 
are  told  by  the  daily  papers  that  counsel  for  the  dif- 
ferent roads  have  been  long  and  earnestly  at  work 
seeking  a  solution,  but  find  the  case  hopeless.  It  is 
now  suggested  that  the  best  thing  to  do  would  be  for 
Congress  to  pass  an  Act  extending  the  time  for  the 
provision  to  go  into  effect.  But  in  reply  to  this  one 
newspaper  critic  of  no  mean  repute  says:  "The  roads 
cannot  expect  many  tears  to  be  shed  by  outsiders  in 
sympathy  with  their  distress,"  since  "they  had  a  year 
and  a  half  of  previous  notice  from  Congress."  A 
year  and  a  half,  forsooth,  in  which  to  deal  with  such 
a  colossal  problem;  a  year  and  a  half,  too,  during 
which  conditions  for  the  railroads  have  been  worse  in 
many  respects  than  ever  before  in  their  history — 
when  no  one  wanted  their  securities  or  any  thing  else 
they  might  have. 

This  is  merely  one  of  many  ways  in  which  the  rail- 
roads fe,re  suffering  through  the  operation  of  the  national 
railway  Act  of  last  year.  But  until  the  present  week 
the  general  public  hardly  took  cognizance  of  the  fact, 
though  investors  and  capitalists  evidently  did,  in  de- 
clining to  buy  the  securities  of  the  roads.  This  Hep- 
burn law  has  simply  revolutionized  old  methods  and 
old  requirements  in  numberiass  ways.  The  Commis- 
sioners are  issuing  their  edicts  and  mandates  from 
week  to  week  and  from  day  to  day,  but  the  public — 
we  mean  the  general  public,  not  the  investing  public 
— is  taking  the  thing  as  a  matter  of  course  and  paying 
no  heed  to  the  fact  that  in  place  of  the  old  system  of 
control  by  the  owners  we  have  substituted  control  by 
the  Government.  The  Government,  however,  while  tak- 
ing control,  disclaims  responsibility.  It  will  not  protect 
the  capital  ol)ligations  of  the  roads  or  indeed  recognize 
{my  responsibility  towards  the  owners .  It  deteimines 
rates,   prescribes  systems  of  accounting,  regulates  many 


details  of  administration,  but  will  not  guarantee  any 
return,  large  or  small,  on  the  capital  and  debt.  On 
the  contrary,  pleas  are  all  the  time  being  made  by  the 
country's  Chief  Executive  and  many  others  connected 
with  the  Government  for  a  valuation  of  the  railways, 
which,  of  course,  is  a  covert  suggestion  that  the  capi- 
talization may  be  excessive  and  should  be  reduced. 
Can  we  wonder  under  such  circumstances  that  no  one 
wants  to  buy  securities  of  our  railroads,  either  stocks 
or  bonds,  and  that  market  values  keep  incessantly 
declining,  passing  from  one  low  deep  to  a  still  lower 
deep. 

While  the  National  Legislature  has  revolutionized 
railroad  methods,  here  in  this  State  we  have  done  the 
same  thing  through  our  Public  Service  Commission 
Law  and  have  also  completely  revolutionized  insurance 
methods.  Both  these  latter,  as  is  well  known,  are 
the  work  and  the  pride  of  the  present  Executive  of  the 
Empire  State.  And  where  this  State  has  taken  the 
lead,  very  naturally  other  States  have  followed.  W^e 
do  not  to-day  intend  to  say  anything  about  the  Public 
Service  Law  beyond  noting  that  not  only  have  the 
new  commissions  Ijeen  given  control  of  the  steam  rail- 
roads but  of  the  street  railway  and  traction  lines  and 
the  light  and  power  concerns .  They  fix  not  alone  rates 
and  charges,  but  they  control  the  smallest  details  of 
administration,  such  as  the  kind,  the  character  and 
number  of  cars,  the  frequency  of  the  service,  the  time 
schedules,  &c.,  &c.  As  in  the  case  of  the  inter-State 
roads,  control  has  passed  away  from  the  owners  and 
been  transferred  to  Government  bodies  responsible  to 
no  one  and  possessing  absolutely  no  qualifications,  for 
the  work. 

The  revolution  effected  in  insurance  methods  by 
legislation  would  appear  to  have  completely  passed 
out  of  mind.  A  little  while  back  an  investigation  of 
t  e  insurance  companies  was  made  and  some  abuses 
were  discovered.  The  matter  was  treated  in  a  very 
sensational  way  and  public  sentiment  as  well  as  State 
officials  at  once  began  to  visi  condemnation  and 
punishment  on  every  one  identified  with  the  manage- 
ment of  these  companies..  Some  of  the  officials  of  the 
companies  have  been  driven  into  early  graves,  others, 
perhaps  more  vulnerable,  have  sought  exile,  and  still 
others,  wholly  blameless  except  perhaps  for  some 
technical  error,  are  being  even  now  held  up  topopula  ■ 
obloqu}^  and  every  means  taken  to  disgrace  them  in 
popular  estimation. 

But  that  is  not  all .  Defects  having  been  discovered 
in  the  conduct  of  these  insurance  companies,  our  State 
legislators  at  once  decided  they  knew  a  great  deal 
more  about  the  insurance  business  than  the  insurance 
men  themselves.  They  incorporated  their  ideas  in  last 
year's  series  of  laws.  These  laws  were  the  handiwork 
of  Mr.  Hughes,  now  Governor  of  the  State.  One  car- 
dinal feature  in  the  same  was  the  provision  for  the 
election  of  the  trustees  of  the  companies.  How  suc- 
cessful this  part  of  the  measure  proved  will  be  recalled 
by  ouv  readers — the  work  of  counting  the  votes  re- 
quiring a  period  of  six  months.  On  the  present  occa- 
sion we  re  not  specially  concerned  with  that  part  of 
the  law  or  with  the  changes  made  in  what  may  be 
termed  the  technical  features  of  insurance,  such  as  the 
forms  of  the  policies,  commission  payments  to  agents, 
and  the  like.  We  wish  to  direct  attention  simply  .to 
the  changes  in  the  investment  requirements.  For- 
merly the  insurance   companies,   possessing  vast  re- 
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sources  and  keeping  a  considerable  amount  in  liquid 
form  in  the  shape  of  deposits  in  the  banks,  were  an 
important  factor  in  the  money  market  and  co-operated 
in  carrying;  through  many  important  financial  transac- 
tions. They  did  not  engage  in  promoting,  but  when- 
ever any  large  loan  was  to  be  floated  or  money  had  to 
be  raised  for  financial  undertakings  of  any  magnitude, 
they  were  called  upon  to  assist,  and  were  able  to  render 
very  material  aid  to  the  financial  community  and  to 
the  larger  corporate  undertakings  in  this  way.  But 
under  the  new  law  participation  in  syndicate  arrange- 
ments of  any  kind  is  absolutely  prohibited.  It  pro- 
vides that  "no  such  corporation  shall  subscribe  to  or 
participate  in  any  underwriting  of  the  purchase  or  sale 
of  securities  or  property,  or  enter  into  any  transaction 
for  such  piu'chase  or  sale  on  account  of  said  corpora- 
tion jointly  with  any  other  person,  firm  or  corpora- 
tion." 

Whatever  may  be  said  of  the  wisdom  and  propriety 
of  such  an  enactment,  it  marked  an  important  change 
in  the  financial  world  whose  effect  has  been  far- 
Veaching.  The  syndicate  operations  were  not  only 
generally  very  profitable,  but  the  kind  in  which  the 
insurance  companies  mostly  participated  performed  a 
very  useful  function  in  the  financial  world.  Even  in 
times  of  great  prosperity  periods  of  dulness  in  the 
bond  market  cannot  be  avoided.  Corporate  borrow- 
ers, however,  cannot  always  wait  for  ease  in  the  money 
market  or  stop  work  pending  the  return  of  investment 
demand  for  corporate  securities.  It  was  at  this  junc- 
ture that  the  syndicate  transactions  of  the  life  insur- 
ance companies  came  in  as  a  beneficial  agency.  Many 
a  loan  was  saved  from  failure  through  the  syndicate 
participations  of  the  insurance  companies  and  many 
corporate  borrowers  were  in  the  same  way  relieved 
of  financial  stress  and  from  the  necessity  of  paying 
onerous  terms  for  the  money  obtained.  With  rare 
exceptions  these  syndicates  ran  no  great  risks.  They 
simply  took  the  bonds  and  held  them  until  investment 
or  money  market  conditions  improved,  when  they  were 
able  to  dispose  of  them  at  a  good  profit.  This  prop 
has  been  completely  knocked  away,  and  it  seems  to  us 
the  fact  has  contributed  in  no  small  degree  to  the 
financial  disturbances  which  have  been  witnessed  the 
current  year. 

Consider  what  has  happened  since  this  new  insurance 
law  has  been  in  operation.  We  have  seen  that  through 
new  railroad  laws  and  adverse  legislation  generally, 
confidence  in  security  values  was  being  steadily  under- 
mined. Market  prices  for  stocks  and  bonds  have 
kept  steadily  diminishing  and  the  demand  for  stocks 
and  bonds  has  been  vanishing.  At  such  a  time  the 
old  aid  and  support,  had  it  been  available,  might  have 
been  an  important  means  for  tiding  over  until  the 
advent  of  better  times.  But  unfortunately  the  new 
legislation  rendered  it  out  of  the  question  to  extend 
financial  aid  to  corporate  borrowers  in  the  old  way. 
During  the  last  eighteen  months  or  more,  the  railroads 
have  consequently  been  forced  to  abandon  the  idea  of 
putting  out  long-term  obligations  at  low  rates  of 
interest,  and  have  had  to  have  I'ecourse  to  the  issue  of 
short-term  notes  at  high  interest  rates,  and  which 
could  only  be  floated  at  important  price  concessions. 
These  short-term  notes,  too,  were  in  most  cases  beyond 
the  reach  of  the  insurance  companies,  for  by  .the  in- 
vestment features  of  the  new  law  domestic  life  insur- 
ance  corporations   are   not   allowed   to   invest   in  any 


bonds  (save  only  .Government,  State  or  municipal  se- 
curities) "which  shall  not  be  secured  by  adequate 
collateral  security  or  where  more  than  one-third  of  the 
total  value  of  the  collateral  security  therefor  shall  con- 
sist of  shares  of  stock."  A  plain  note,  therefore,  or 
debenture,  cannot  be  bought  by  an  insurance  company 
nor  can  a  secured  note  be  bought  where  more  than 
one-third  of  the  total  value  of  the  collateral  shall 
consist  of  shares  of  stock. 

With  the  insurance  companies  perforce  out  of  the 
market,  the  railroads  have  had  increasing  difficulty  in 
borrowing  and  have  been  obliged  to  pay  higher  and 
still  higher  rates  for  the  funds  needed  to  defray  the 
cost  of  imperative  improvements.  This  in  turn  has 
carried  rates  for  investment  securities  of  all  classes 
higher,  not  excepting  municipal  bonds.  New  York 
City,  for  instance,  is  obliged  to  pay  43^2%  upon  its 
borrowings  where  3  and  33^%  sufficed  before  adverse 
legislation  of  various  kinds  had  created  the  widespread 
distrust  which  now  exists  everywhere.  It  is  to  be 
noted  that  the  syndicate  prohibition  against  insurance 
companies  is  so  broad  that  it  would  be  illegal  for  them 
to  participate  in  syndicate  underwritings  even  of 
Government  or  municipal  bonds.  New  York  City  in 
its  dire  extremity  this  last  summer  had  to  depend 
almost  entirely  upon  a  large  private  banker  of  world- 
wide repute;  the  big  life  insurance  companies  had  to 
hold  aloof  and  could  not  co-operate  to  insure  the 
success  of  the  bond  issue  except  by  putting  in  bids  like 
the  ordinary  outsider. 

This  new  life  insurance  legislation  has  revolutionized 
old  methods  in  still  other  ways.  For  instance,  the 
companies  can  no  longer  "invest  in  or  loan  upon  any 
share  of  stock  of  any  corporation  other  than  a  municipal 
corporation."  Furthermore,  any  shares  of  stock  that 
they  may  have  held  at  the  time  of  the  passage  of  the 
new  law  they  are  required  to  dispose  of  within  five 
years  from  December  31  1906.  Two  of  the  largest  of 
the  life  insurance  companies  had  at  the  time  share- 
holdings having  a  market  value  of  nearly  $125,000,000. 
Consider  what  it  has  meant  to  have  prospective  sales 
of  this  magnitude  hanging  over  the  market.  The 
prohibition,  it  will  be  noted,  is  against  bank  and  trust 
company  shares  as  well  as  railroad  and  other  shares. 
Fortunately,  until  the  recent  crisis,  the  market  prices 
for  bank  and  trust  company  shares  held  up  well,  and 
the  companies  have  been  able  to  dispose  so  far  of  con- 
siderable amounts  of  such  shares.  But  now,  even  this 
class  of  investment  is  no  longer  regarded  with  the  same 
degree  of  partiality  as  before,  and  the  success  attending 
the  disposal  of  the  remainder  of  such  investments  will 
be  awaited  with  no  little  interest. 

We  could  continue  this  recital  of  revolutionary 
changes  in  old  methods  through  legislative  enactment 
almost  indefinitely.  We  could  take  up  State  after 
State  and  show  that  the  legislative  process  had  been 
nearly  .everywhere  the  same.  In  the  guise  and  in  the 
name  of  reform,  the  legislator  has  undertaken  to 
revolutionize  things,  grafting  his  ideas  and  notions 
upon  the  conduct  of  affairs,  and  treating  the  knowledge 
and  experience  of  the  business  man  and  trained  ad- 
ministrator as  of  no  account.  Is  it  not  about  time 
to  pause  and  deliberate,  look  the  facts  squarely  in  the 
face  and  decide  whether  it  is  wise  to  carry  revolution 
any  further — whether,  in  fact,  wo  have  gained  any- 
thing? Behind  us  we  see  the  retreating  form  of  pros- 
perity and  unparalleled  activity;    ahead  of  us  there 


15ol> 


THE  CHRONICLE. 


[Vol.  lxxxv. 


appears  to  be  nothing  except  adversity  and  trade  de- 
pression, with  increasing  distrust  and  growing  discon- 
tent. It  is  for  every  man  to  decide  which  of  these  two 
situations  is  most  to  his  liking . 


THE  CRUISE  OF   THE  ATLANTIC  FLEET. 

The  departure  of  the  powerful  Atlantic  Fleet  this 
week,  on  its  long  cruise  to  t  he  Pacific  Ocean,  has 
awakened  mingled  feelings  among  our  people.  Not 
least  among  those  feelings,  as  might  be  supposed,  is 
what  might  be  called  the  "sporting  instinct."  People 
who  take  so  keen  an  interest,  as  our  own  do,  in  the 
"breaking  of  records"  by  ocean  liners,  must  be  ex- 
pected to  display  a  very  similar  feeling  regarding  a 
novel  exploit  of  this  sort  by  the  American  naval  arma- 
ment. This  explains,  we  suppose,  the  spirit  of  en- 
thusiasm with  which  the  departure  of  the  fleet  on  its 
experimental  cruise  has  so  largely  been  greeted.  So 
far  as  we  have  observed,  there  is  not  sounded  in  any  of 
the  week's  comments  a  serious  note  of  defiance  to 
other  navies  on  the  basis  of  the  display  of  force  which 
such  a  naval  armament  appears  to  make.   . 

For  this,  one  may  be  duly  thankful.  At  the  same 
time  we  have  the  right  to  ask,  as  many  of  the  more 
thoughtful  critics  are  already  asking,  why  such  a 
cruise  should  have  been  necessary  at  all.  Captain 
Mahan  is,  as  usual,  the  spokesman  for  the  group  of 
experts  which  believes  any  undertaking  of  this  kind 
to  be  valuable  and  essential  for  naval  practice.  On 
the  face  of  things,  there  is  much  plausibility  in  the 
argument.  One  may  persuade  himself  that  a  voyage 
by  this  powerful  squadron  aro  nd  Cape  Horn,  and 
north  again  into  the  Pacific  waters,  must  lead  to 
experience  which  would  help,  supposing  some  future 
emergency  were  to  require  the  taking  of  that  route, 
and  would  avert  the  mishaps  which  befell  the  Russian 
fleet  which  sailed  in  1904  from  Kronstadt,  on  the 
Baltic  Sea,  to  round  the  Cape  of  Good  Hope,  and  con- 
front Japan  in  her  own  waters.  The  argument, 
however,  hardly  holds,  and  for  two  reasons.  In  the 
first  place,  the  Russian  fleet  did  not  meet  its  ultimate 
disaster  because  of  inability  to  navigate  the  southern 
waters,  but  because  of  its  failure  to  coal  up  and  refit 
at  sufficiently  frequent  intervals,  and  because  of  its 
deplorable  lack  of  morale  and  marksmanship.  Dis- 
cipline and  fighting  skill  may  be  acquired  by  a  fleet 
quite  as  well  in  home  waters  as  in  the  southern  end  of 
the  world,  and  as  for  the  question  of  providing  coal,  the 
Oregon  tested  that  in  1898  in  a  way  which  Admiral 
Evans's  fleet  cannot  possibly  test  it,  since  all  neutral 
ports  are  open  to  him  to-day,  as  they  would  not  le- 
gitimately be  in  time  of  war. 

If,  then,  these  supposed  advantages  of  this  very 
costly  cruise  are  thus  diminished  under  examination, 
it  remains  to  ask  whether  there  is  not  something  to 
say  distinctly  against  the  plan.  We  think  there  is 
much  to  say.  Were  we  to  take  the  ground  of  that 
class  of  critics  who  profess  to  be  in  constant  appre- 
hension of  a  sudden  attack  from  the  ships  of  neighbor 
States,  nothing  could  be  more  foolhardy  than  the 
sending  of  practically  the  entire  naval  armament  of  the 
Atlantic  Coast  to  the  other  side  of  the  world.  Not  a 
battleship  nor  an  important  war  vessel  of  the  smaller 
type  remains  to  guard  our  Eastern  seaboard.  As  for 
the  Pacific  Coast,  it  has  already  been  pointed  out 
that  the  fleet  now  stationed  on  that  coast  is  twice  as 
powerful  a  fighting  body  as  the  fleet  which  won  the 


battle  of  Santiago.  There  is,  therefore,  not  the 
slightest  reasonable  ground  for  affirming  that  any 
fancied  needs  of  the  occasion  call  for  the  transfer  of 
this  Atlantic  fighting  power  to  San  Francisco  waters. 

There  is  a  reason  for  that  transfer  which  has  been 
intimated  only  quietly,  yet  which  we  think  requires 
some  notice.  Here  and  there,  the  argument  has  been 
hinted  at  that  a  contest  between  Japan  and  the 
United  States  is  imminent;  that  command  of  the 
Pacific  Ocean  is  the  stake;  and  that  our  interests  im- 
peratively require  such  a  show  of  force  as  will  frighten 
our  Oriental  neighbor  fi-om  its  supposed  pretensions. 
What  those  pretensions  are,  we  confess  we  have  never 
been  able  to  discover.  We  suppose  the  jingo  critics 
have  some  vague  idea  of  their  own,  but  neither  our 
Government  nor  the  Government  of  Japan  has  given 
any  basis  for  it.  We  think,  in  short,  that  the  argu- 
ment thus  based  is  absolutely  empty,  but  we  do  not 
think  that  a  demonstration  which  may  be  even  re- 
motely connected  with  such  notions  can  be  wholly  free 
from  danger.  In  the  first  place,  it  appears  to  us  thaf 
the  slightest  possible  consideration  has  been  given  to 
the  effect  of  such  a  naval  demonstration  on  the  people 
of  the  Pacific  Coast  itself.  It  was  there  that  the  recent 
outbreak  against  the  Japanese  occurred;  it  is  there 
that  what  the  correspondents  call  "racial  hostility"  has 
had  its  most  formidable  demonstration.  We  do  not 
say  that  the  arrival  of  so  powerful  a  naval  force  would 
necessarily  encourage  new  and  more  violent  outbreaks 
of  the  sort;  but  no  one  can  be  so  simple  as  to  assert 
that  it  might  not  have  just  this  effect,  or  that  it  could 
possibly  serve  to  discourage  the  insults  by  the  mob 
to  the  Japanese.  The  greetings  of  the  Pacific  Coast 
may  express  themselves  solely  in  an  outburst  of  patri- 
otic enthusiasm.  We  hope  they  will.  But  the  other 
possibility  was  at  least  sufficiently  unpleasant  to  have 
required,  we  think,  a  larger  consideration  than  has 
apparently  been  allowed  to  it. 

As  to  how  this  demonstration  will  impress  Japan, 
we  have  spoken  already  on  that  subject.  Our  own 
belief  is  that  the  Japanese  Government  and  people 
have  no  more  notion  at  this  time  of  a  conflict  with 
America  than  has  England,  France  or  Germany.  Had 
such  a  disposition  actually  existed,  however,  we  cannot 
conceive  any  action  more  suited  to  encourage  the  jingo 
.spirit  in  Japan  itself,  through  the  wounding  of  national 
pride,  than  what  some  Western  newspapers,  when  the 
project  was  first  mooted,  called  the  "showing  of  our 
teeth  to  the  East."  In  some  respects,  though  on  a 
larger  scale,  the  operation  resembles  the  sudden  sum- 
moning in  fighting  order  of  the  British  Flying  Squadron 
in  the  Channel  during  1895.  Military  critics,  at  home 
and  abroad,  then  frankly  recognized  that  the  purpose 
of  the  demonstration  was  to  impress  on  Continental 
Europe  the  fighting  power  which  England  had  at 
hand,  and  the  capacity  which  it  had  of  putting  these 
forces  instantly  in  motion.  But  the  British  Cabinet 
took  this  action,  very  unusual  for  England,  at  a  time 
when  the  mutual  grievances  of  the  European  States 
had  reached  a  pass  where  danger,  not  imaginarj^  but 
with  a  good  deal  of  reality,  threatened  the  English 
people — notably  so  when  the  Venezuela  incident  a 
month  before  had  seemingly  alienated  England  from 
the  United  States.  This  was  the  apology  for  the 
demonstration  of  1895,  and  it  was  stated  as  an  apology. 
It  is  easy  enough  to  see  to  what  extent  the  argument 
can  honestly  be  invoked  in  the  present  case. 
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THE  UNION  PACIFIC  REPORT. 

.  The  dominant  impression  left  upon  the  mind  after 
a  perusal  and  study  of  the  report  of  the  Union  Pacific 
Railroad  Company  is  of  the  magnitude  of  the  com- 
pany's operations.  This  is  true  whether  we  have 
regard  to  the  financial  transactions  or  the  income  and 
operating  results.  Still  another  thought,  however, 
arises,  and  that  is  the  wonderful  transformation  which 
has  been  effected  in  the  condition  of  this  property 
within  the  brief  space  of  a  decade.  The  present  is  only 
the  tenth  annual  report  of  the  reorganized  company. 
If  the  facts  were  not  so  clearly  established,  it  would 
seem  almost  incredible  that  within  ten  years  the  com- 
pany .should  have  advanced  from  a  state  of  small 
earnings  and  financial  embarrassment  to  a  position  of 
great  financial  strength  and  of  earnings  increased  to 
such  an  extent  that  the  stock  .is  now  on  a  10%  divi- 
dend basis  and  showing  a-large  yearly  surplus  beyond 
the  amount  of  income  necessary  to  make  that  rate  of 
distribution  on  the  shares . 

A  table  which  appears  near  the  end  of  President 
Harriman's  remarks  shows  in  a  graphic  way  the  trans- 
formation which  has  been  effected.  In  1898  the  aver- 
age length  of  road  operated  was  5,325  miles.  In  1907 
the  average  was  5,644  miles.  Consequently,  there  has 
been  very  little  change  in  the  size  of  the  system.  In 
1898,  however,  gross  receipts  and  income  were  only 
$33,281,125,  while  now  for  1907  the  aggregate  is  no 
less  than  $87,474,766.  Net  income  above  expenses 
and  taxes  in  the  same  nine  years  has  run  up  from 
^13,700,834  to  $44,829,542.  The  surplus  remaining 
after  the  payment  of  fixed  charges  was  only  $9,212,574 
in  1898,  while  for  1907  it  is  four  times  as  large  or 
$36,176,920.  In  1898  only  $1,781,131  was  distributed 
in  dividends;  in  1907  the  dividends  aggregated  the 
large  amount  of  $23,530,036,  and  even  then  a  surplus 
of  $12,646,885  remained  on  the  year's  operations. 

It  is  needless  to  say  that  in  the  year  under  review 
I'evenues  and  traffic  were  the  largest  since  the  re- 
organization of  the  property  in  1898.  The  report 
points  out  that  the  different  companies  making  up  the 
Union  Pacific  system  carried  over  their  rails  in  1907 
an  average  of  1,010,543  tons  one  mile  per  mile  of  road, 
against  only  410,758  tons  one  mile  in  1898,  a  ratio  of 
nearly  23^  to  1,  and  120,520  passengers  one  mile  per 
mile  of  road,  against  42,854  passengers  in  18Q8,  a  ratio 
of  nearly  3  to  1.  We  are  told  that  these  results  were 
made  possible  by  the  vast  expenditures  for  changes  in 
line,  for  reducing  grades,  for  second  track,  for  enlarge- 
ment to  and  additions  of  shops,  terminals,  &c.,  and 
for  betterments  and  additions  in  all  directions  by 
which  the  service  to  the  public  was  increased  and  also 
by  the  building  of  new  lines  and  payments  for  account 
of  new  lines  from  which  additional  traffic  was  secured. 
For  new  equipment  $26,382,588  has  been  spent;  for 
reducing  grades,  providing  second  tracks,  sidings,  ter- 
minals, &c.,  $33,519,565;  for  changes  in  line,  $11,- 
802,289,  and  for  construction  of  new  lines  and  pay- 
ments for  account  of  San  Pedro  Los  Angeles  &  Salt 
Lake  Railroad,  $32,723,543,  making  a  grand  total 
of  $104,427,986.  In  addition  there  has  also  been  ex- 
pended for  account  of  new  lines  in  course  of  construc- 
tion and  for  terminal  properties,  $26,212,601. 

The  10%  dividends  which  are  being  paid  on  Union 
Pacific  common  shares  are  not  based  on  income  from 
operations    alone.     They   come   in   considerable    part 


from  income  from  investments .     It  is  occasion  for  com- 
mendation that  the  company's  income  account  is  con- 
structed in  such  a  way  as  to  bring  out  this  distinction. 
Six  per  cent  of  the  dividends  are  charged  against  the 
transportation   operations;  and   over   and    above  the 
requirements  for  this  6%   a  surplus  of  no  less  than 
$8,879,082   remains   on   the   accounts   of   the   twelve 
months.     On  the  other  hand,  out  of  the  income  from 
investments,  dividends  of  4%  are  being  paid,  and  this 
income  for  the  late  twelve  months  was  $3,767,802  in 
excess  of  these  4%  dividends.     Combining  the  two,  a 
surplus,  hence,  remains  over  the  aggregate  dividends 
of  10%o  in  the  large  sum  of  $12,646,884.     This  is  the 
surplus  shown  in  the  income  statement.    It  remains  to 
be  said,  however,  that  in  the  case  of  the  company's 
shareholdings  in  the  Atchison  Topeka  &  Santa  Fe,  the 
Baltimore  &  Ohio  and  the  Illinois  Central,  the  Union 
Pacific   did   not   realize   a  full  year's  dividend  on  the 
shares  held.     The  dividends  declared  since  July  1  1907 
for  account  of  the  year  ended  June  30  1907  by  these 
three   companies   will   yield  $2,015,982,    and  this,   if 
added,  would  raise  the  year's  surplus  above  the  10% 
dividends  to  $14,662,847.     This  last  is  equal  to  73^% 
on  the  $195,477,900  of  Union  Pacific  common  stock- 
outstanding.     In  other  words,  altogether  173^%  was 
earned  on  the  common  stock  during  the  3^ear.     And 
this  does  not  include  $1,260,000  received  from    the 
trustee  of  the  Union    Pacific  Railroad  first  and  land 
grant  mortgage,   which  under  the  provisions  of  the 
mortgage  was  applied  to  payments  for  betterments, 
improvements,   equipment,    &c.,   not  otherwise  paid 
for.     In  addition  to  this  latter  there  was  appropriated 
out  of  surplus  earnings  for  betterments  made  during 
the  year  $1,959,002. 

With  the  late  year's  addition,  the  profit  and  loss 
surplus  on  June  30  1907,  as  shown  by  the  balance 
sheet,  amounted  to  $52,977,821.  But  this  does  not 
furnish  a  correct  idea  of  the  amount  of  surplus  earnings 
which  have  been  applied  to  the  improvement  of  the 
physical  and  financial  condition  of  the  property.  The 
actual  annual  surpluses  since  the  company's  reorgani- 
zation, it  is  pointed  out  in  the  report,  aggregated  a 
much  larger  sum.  The  figure  given  is  what  remained 
after  writing  off  various  large  amounts  spent  for  im- 
provements and  betterments  and  making  certain  other 
large  deductions .  The  appropriations  from  income  for 
betterments  and  additions  which  have  been  written 
off  have  aggregated  $16,959,816;  the  appropriations 
from  income  for  a  reserve  fund  for  future  betterments, 
additions  and  new  equipment  have  amounted  to 
$4,678,351;  the  sum  charged  to  expenses  for  a  reserve 
fund  for  maintenance,  renewals,  &c.,  ha*s  been 
$4,774,610;  the  amount  applied  to  the  improvement 
and  equipment  fund  has  been  $7,252,036;  in  addition, 
$29,710,229  profit  from  the  sale  of  securities  remains 
to  be  credited,  making  altogether  $63,375,043  of  sur- 
plus not  shown  under  the  head  of  profit  and  loss. 
Adding  to  this  the  $52,977,821  given,  and  it  is  seen 
that  altogether  $116,352,865  of  surplus  income  in  one 
form  or  another  has  gone  into  the  property  during  the 
period  since  the  company's  reorganization. 

The  high  operating  efficiencj^  attained  always  at 
tracts  attention  in  the  Union  Pacific  report.  The 
good  income  results  achieved  are  due  entirely  to  such 
operating  efficiency.  In  the  late  year  many  adverse 
circumstances  and  conditions  were  encountered  which 
served  to  cut  down  the    train-load  to  a  substantial 
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extent,  and  yet  the  averages  remain  high  on  all  the 
different  divisions,  even  after  these  reductions — the 
average  for  the  Union  Pacific  being  456  tons,  for  the 
Oregon  Railroad  &  Navigation  477  tons  and  for  the 
Oregon  Short  Line  530  tons.  For  all  the  lines  the 
average  was,  roughly,  475  tons,  or  about  35  tons  less 
than  in  the  previous  fiscal  year.  The  reasons  for  the 
decreases  are  clearly  set  out.  It  resulted  from  running 
smaller  trains  in  order  to  relieve  the  congestion  of 
traffic  and  to  move  the  enlarged  volume  of  traffic  with 
all  possible  dispatch.  On  the  Union  Pacific  Railroad 
the  falling  off  was  increased  through  the  use  of  Eastern 
coal  on  the  line  between  Council  Bluffs  and  Cheyenne, 
so  as  to  send  a  greater  amount  of  Wyoming  coal  to 
inter-mountain  territory.  This  greatly  reduced  the 
traffic  for  east-bound  cars,  it  is  stated,  and,  as  the 
fullest  loading  had  heretofore  been  secured  with  east- 
bound  traffic,  on  account  of  the  favorable  grade,  the 
change  materially  reduced  both  train  load  and  car  load. 

From  the  income  account  the  company  would  appear 
to  have  fared  better  than  most  large  systems  in  the 
matter  of  the  augmentation  in  expenses.  Gross  trans- 
portation receipts  increased  $8,759,184,  or  13.02%. 
The  increase  in  operating  expenses  was  apparently 
$5,313,718,  or  15.07%.  After  allowing  for  an  increase 
of  $367,132  in  taxes,  this  left  a  gain  in  net  of  $3,078,333, 
or  10.15%,  which,  under  all  the  circumstances,  and 
particularly  the  special  adverse  influences  encountered, 
as  enumerated  above,  seems  surprisingly  good.  The 
report  shows,  however,  that  the  nominal  increase  in 
operating  expenses  was  not  the  real  increase.  The 
operating  expenses  of  the  preceding  year,  it  is  stated, 
were  charged  with  $2,206,610  credited  to  a  reserve 
fund  for  future  maintenance  and  renewals,  for  which 
there  was  no  necessity  in  1907.  The  increase  in  the 
normal  expenses,  therefore,  was  $7,520,328,  and  as  this 
was  the  augmentation  on  a  gain  in  gross  earnings  of 
$8,759,184,  and  furthermore  taxes  were  increased 
$367,132,  it  is  evident  that  except  for  the  s'pecial 
charge  in  the  previous  year,  the  comparison  would 
have  shown  the  greater  part  of  the  large  improvement  in 
gross  receipts  eaten  up  by  expenses,  the  same  as  in  the 
case  of  other  large  systems. 

This  augmentation  in  expenses  follows  in  the  main 
from  causes  entirely  beyond  the  control  of  railroad 
officials.  The  report  explains  the  heavy  increase  as 
due  to  higher  wage  schedules  (of  which  the  greater  part 
went  into  effect  in  the  fall  of  1906),  the  greater  cost  of 
materials  and  fuel,  the  increased  volume  of  traffic,  the 
extra  expense  incurred  in  moving  traffic  under  the 
exceptional  conditions  existing  during  a  considerable 
part  of  the  year,  and  the  enhanced  cost  attending  the 
movement  of  traffic  in  excess  of  the  limit  of  handling  it 
economically.  It  is  also  noted  that  operations  during 
the  earlier  months  of  the  fiscal  year  were  embarrassed 
by  the  accumulation  of  cars  and  of  traffic  following 
the  San  Francisco  fire.  Later,  it  is  stated,  there 
occurred  on  the  Pacific  Coast  unusual  rains,  followed 
by  disastrous  floods,  heavy  snow-storms  and  extremely 
cold  weather. 

The  distinctive  feature  of  the  report  is  the  elaborate 
and  comprehensive  way  in  which  the  company's  invest- 
ments in  the  shares  of  other  properties  are  set  out  and 
explained.  The  statistics  and  statements  presented 
apparently  cover  every  phase  of  the  matter.  As  these 
invastments  have  been  the  subject  of  investigation 
and  criticism  by  the  Inter-State  Commerce  Commis- 


sion, it  will  be  useful  to  pass  the  salient  facts  briefly  in 
review.  The  investment  operations  may  be  said  to 
have  begun  with  the  purchase  of  Northern  Pacific 
shares  in  1901.  These  Northern  Pacific  shares  were 
subsequently  exchanged  for  stock  of  the  Northern 
Securities  Company  and  for  this  latter  the  company 
was  obliged  on  liquidation  of  the  Northern  Securities 
Company  to  take  in  part  Great  Northern  stock  and  in 
part  Northern  Pacific.  The  securities  so  received  the 
company  has  been  gradually  disposing  of,  investing 
the  proceeds  in  other  securities  yielding  a  better  return. 
During  the  late  year  no  less  than  $39,195,845  was 
realized  from  sales  in  that  way. 

The  entire  cost  of  the  Northern  Securities  Company 
investment  with  the  Great  Northern  stock  acquired 
under  subscription  right  is  stated  to  have  been  $83,- 
204,091,  while  the  amount  realized  from  sales  to 
June  30  1907  had  been  $117,869,799,  showing  that  the 
whole  of  the  original  cost  has  already  been  received 
back  with  $34,665,708  left  over,  and  with  the  following 
still  on  hand  unsold,  having  an  aggregate  market 
value  of  $22,395,208,  namely  90,364  shares  Great 
Northern  Railway  stock,  77,164  shares  of  Great  North- 
ern Ore  certificates,  41,528  shares  of  Northern  Pacific 
stock  and  7,249  shares  of  Northern  Securities  stubs. 
The  annual  dividends  on  the  stock  sold  amounted  to 
$3,290,512,  and  at  the  price  received  for  the  same  the 
return  averaged  only  2.79%  per  annum.  It  was  this 
that  prompted  disposal  of  these  holdings  and  re-invest- 
ing the  proceeds  in  securities  yielding  a  greater  return . 
There  were  purchased  stocks  costing  $83,415,732,  and 
subsequently  stocks  of  the  Baltimore  &  Ohio  Railroad 
costing  $45,466,960.  Adding  the  income  from  Grea^: 
Northern  and  Northern  Pacific  shares  still  unsold,  the 
company  now  realizes  an  annual  income  from  its  in- 
vestments of  $6,904,995,  an  average  of  4.46%,  against 
2.79%  on  the  original  investment. 

These  figures  cover  the  results  down  to  the  close  of 
the  fiscal  year  on  June  30  1907.  Since  then  we  have 
had  the  panic  and  there  has  been  great  shrinkage  in 
the  market  value  of  all  classes  of  securities.  Accor- 
dingly, to  indicate  the  present  situation.  President 
Harriman  closes  his  report  with  a  statement  showing 
the  market  value  of  securities  at  the  present  time — or, 
to  be  exact,  December  5  1907.  In  this  statement  he 
incorporates  all  the  company's  investment  stocks 
owned,  including  the  Chicago  &  Alton  Railroad  pre- 
ferred shares  and  the  company's  large  holdings  of 
common  and  preferred  in  the  Southern  Pacific  Com- 
pany, neither  of  which  were  included  in  the  earlier 
statements.  This  makes  a  very  interesting  showing. 
It  is  found  that  even  at  the  extraordinarily  low  market 
prices  of  to-day  these  investment  stocks  have  a  market 
value  of  $228,403,790,  whereas  their  aggregate  cost 
was  $227,346,292.  And  against  this  latter  there  is  to 
be  credited  the  $34,665,708  realized  from  the  sale  of 
Northern  Securities,  Great  Northern  and  Northern 
Pacific  stocks  in  excess  of  their  cost. 

In  the  balance  sheet  the  only  item  needing  mention 
is  the  loans  and  bills  payable  for  the  large  aggregate  of 
$69,050,220.  This  was  the  situation  at  the  close  of 
the  fiscal  year  on  June  30  1907.  Since  then  these 
loans  have  been  taken  care  of  by  the  issue  of  $75,000,- 
000  20-year  4%  convertible  bonds.  In  the  aggregate 
of  stocks  and  bonds  owned  there  was  an  increase  during 
the  twelve  months  of  $113,175,005.  The  increase  fol- 
lowed not  alone  from  the  re-investments  made  by  the 
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company  but  also  from  the  fact  that  it  purchased 
$20,000,000  San  Pedro  Los  Angeles  &  Salt  Lake 
Railroad  4%  bonds,  paid  $4,050,000  subscription  to 
the  preferred  stock  of  the  Southern  Pacific  Company, 
and  also  paid  $2,022,540  for  stocks  of  the  St.  Joseph  & 
Grand  Island  Railway  purchased.  Then  $14,468,083 
was  spent  in  the  construction  of  new  lines  and  for 
terminal  properties  and  rolling  stock,  while  $8,045,725 
was  spent  for  betterments  and  additions,  only  a  part 
of  which  was  paid  for  out  of  surplus  earnings.  Alto- 
gether, it  will  be  seen,  the  company's  needs  for  new 
funds  were  on  an  extensive  scale,  and  the  creation 
temporarily  of  a  large  floating  debt  (now  liquidated 
by  the  issue  and  sale  of  the  $75,000,000  convertible 
bonds)  was  the  result. 


RAILROAD  GROSS  AND   NET  EARNINGS  FOR 

OCTOBER. 

Our  compilations  of  the  returns  of  earnings  for  the 
month  of  October  reveal  no  new  features.  The  large 
-augmentation  in  expenses  is  still  the  dominant  charac- 
teristic, and  as  the  gains  in  gross  revenues  are  now 
steadily  dwindling,  the  result  is  a  falling  off  in  net 
earnings — in  the  case  of  some  roads  and  some  sections 
a  very  considerable  falling  off.  Treating  the  roads  as 
a  whole,  our  statements  show  $13,276,961  gain  in 
gross  for  the  month,  but  attended  by  an  increase  in 
expenses  of  no  less  than  $17,141,256,  leaving,  there- 
fore, a  loss  in  net  of  $3,864,295.  As  indicating  still 
more  strikingly  the  part  played  by  higher  operating 
cost  in  the  affairs  of  the  roads,  it  may  be  noted  that 
for  the  ten  months  ending  with  October  our  figures 
show  an  increase  in  gross  earnings  of  $160,471,395,  of 
which  $148,770,288  has  been  consumed  by  augmented 
expenses . 

The  panic  occurred  too  late  in  October  to  count  for 
much  in  the  tonnage  and  revenues  of  the  roads,  but  it 
should  be  observed  that  in  important  sections  of  the 
country  there  was  a  falling  off  in  the  traffic  of  certain 
staple  products.  Particularly  is  this  true  of  the  roads 
in  the  South,  where  the  volume  of  the  cotton  traffic  fell 
much  below  that  for  the  corresponding  month  last 
year.  Comparison  is  with  pretty  full  earnings  a  year 
ago,  our  statement  for  October  1906  having  shown 
$14,842,203  increase  in  gross  earnings,  or  11.55%,  and 
an  increase  of  $4,858,869,  or  10.38%,  in  the  net.  In 
the  years  preceding,  too,  October  earnings  recorded  a 
satisfactory  improvement  as  a  rule,  as  will  be  seen 
from  the  following. 


Year 


Oct. 
1896 
1897 
1898 
1S99 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
Jan. 
1896 
1897 
189,S 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 


Gross  Earnlni/s. 


Year 
Given. 


Year 
Preceding, 


62,589.268 

72,051.9.57 

79,189,550! 

93.439,839 

101,185,248 

114  271,630 

112.017.914 

122.375,429 

130,075,187 

136.313,150 

143,336,728 

154,309,1991 

1  toOcl.  31.  1 

494,774.249 


65 

67 

74, 

82, 

97 

100 

105 

112 

125 

125 

128 

141 

491 


538,449,9661   512 


574 
651 

744 
786 
7ti(i 


622,961,575 

715. .WO. 459 

820. 9S1. 1.55 

875.129.186 

817,212,525 

989.031,693  866 
1044, 581,433' 10.50 
1132  653.9191048 
126S,3li5,129|U27 
1401,302,643ll240 
i 


$ 

982,600 
359,774 
,808,267 
,648,011 
613,383 
,811,585 
,740,749 
,380,430 
,423,583 
,758,596 
,494, .525 
,032,238 

.321.205 
.217.432 
,402,141 
,155.043 
,578.150 
.204,169 
,085,802 
,066,104 
,419,302 
,815.317 
,201.150 
.831.218 


Increas-  or 

Decrease. 


—3 

+  4 

+  4 

+  10 

+  3 

+  13 

+  6 

+  9 

+  4 

+  10 

+  14 

+  13, 

+  3, 

+  20, 

+  48, 

+  64 

+  76 

+  88 

+  51 

+  122, 

—5 

+  83 

+  111 

+  160, 


$ 
393,332 
692,183 
381,283 
791,828 
,571,865 
,463,045 
,277,165 
,994,999 
651,1104 
,5.54, .5,54 
842,203 
276.961 

453,044 
232,534 
5,59,434 
345,4  H 
403,005 
925,017 
126,723 
965„5.'<9 
S37,8(>9 
838,602 
163.979 
471,395 


Net  Earnlnqs. 


Year 
Given. 


S 
24,162,741 
27,875,335 
32.203,684 
36,761,616 
38,239.892 
45,303,549 
40,609.565 
43.341,694 
48,561,136 
49,824,783 
51,685,226 
46,983,608 


157,077, 
181,170, 
208,327, 
236,157, 
268,656, 
303.707 
269, .530 
318,282 
327,038 
353,OIM 
403,3:'0 
412,880, 


439 
427 
201 

645 
423 

180 

178 

203 

84 

S30 


Year 
Preceding. 


25,938.287 
25,825„573 
29.708  237 
32,652,688 
38,530,251 
37.609.947 
41.086,351 
40,934.029 
43,713,268 
46,794  680 
46,826,357 
.50,847,903 


156, 
163 
190 

211 
246, 
2,59, 
262 
281 
.■^38, 
32!) 


Mo:!  17 
130,101 


962,797 
149,513 

.509,32,S 
266,936 
565,330 
678.790 
509,742 
168,860 
050, 48(: 
886,594 
316,174 
179,323 


Increas"  or 
Decrease. 


—1,775,546 
+  2,049,762 
+  2,495.447 
+  4,108,928 

—290,359 
f/, 693, 602 

—416,786 
+  2,407,665 
+  4,847,868 
+  3,030.103 
+  4,85,s,S(;n 
—3,864,295 

+  114,642 
+  18,020,914 
+  17,817,873 
+  24,890,709 
+  22,091,093 
+  44,028,390 
+  7,020,136 
+  37,113,343 
—  11,011,641 
+  23,1 15, 23  ■) 
+  56,013,666 
+  11,701,107 


N'ote. — In  1896  the  number  of  roari?  Included  for  the  month  of  October  was  125- 
n  1897,  125:  In  1898,  121;  In  1899,  126:  In  1900.  131:  In  1901.  Ill:  In  1902.  105: 
In  1903,  16S:  In  1904.  100:  In  1905,  96:  In  1906,  91;  In  1907,  88.  From  .fan.  1  to 
Oct.  31  1896  the  numlvr  Included  wis  113:  In  1897.  113;  In  1S9S,  113:  In  1899, 
116;  In  1900,  123;  in  1901,  96; In  1902,  100; In  1903,  lO!' In  1904.  95; In  1905.  109; 
In  1906,  90;  In  1907.  88 .  We  no  longer  Include  the  Mexican  roads  or  the  coal-mlnlns 
operations  of  the    anihraelle  coal  road.s  In  our  totals. 


Gross. 
Exp.. 


October  ■ 
(88  roads.) 


1907. 


154.309.199 
107,325.591 


Net.    46,983,608   50,847,903 


1906. 


141,0.32,238 
90,184,335 


Inc.  or  Dec. 


+  13,276,961 
+  17,141,256 


January  1  la  October  31. 
(88  roads.) 


1907. 


1401302,643 
988422,213 


3,864,295    412880,4.30    401,179.323 


1906. 


1240831,248 
839651,925 


Inc.  or  Dec.  i 


+  160,471,395 

+  148,770,288 


+  11,701,107 


In  the  case  of  the  separate  roads,  striking  illustra- 
tions of  the  part  played  by  increased  operating  ex- 
penses are  numerous.  The  Pennsylvania  Railroad  on 
its  combined  lines  directly  operated  east  and  west  of 
Pittsburgh  made  a  gain  in  gross  in  the  large  sum  of 
$2,637,800,  but  sustained  a  loss  in  net  of  $216,100. 
The  Atchison  Topeka  &  Santa  Fe  had  only  a  small 
gain  in  grcss,  namely  $85,979*  but,  owing  to  the 
continued  large  increase  in  expenses,  net  has  fallen 
behind  $1,244,172.  The  Union  Pacific,  with  $815,390 
increase  in  gro.ss,  has  $335,037  decrease  in  net,  and  the 
Southern  Pacific,  with  $1,213,235  gain  in  gross,  suffered 
$1,420,403  diminution  in  net.  We  bring  together  here 
all  changes  for  the  separate  roads,  whether  increases 
or  decreases,  for  amounts  in  excess  of  $30,000,  both  in 
gross  and  in  net. 


PRINCIP.4.L   CHANGES    IN    GROSS    E.4.RNINGS    IN 


Increases. 
Pennsylvania  (2  roads)- -!/S2, 6.37, 800 

Southern  Paciflc 1,213,235 

Union  Pacific 815,390 

Chesapealce  &  Ohio 630,067 

Southern  Railway 536,684 

Rode  Is'.and  System 522,346 

Norfolk  &  Western 520.674 

.St  Louis  &  .San  Fran 475,222 

Baltimore  &  Ohio 469,219 

Phlladelphii  &  Reading.  2:443,389 

Louisville  &  Nashville.--  432,302 

Illinois  Central. .  _ ..  432,107 

Central  of  New  .lersey .  _  _  323.133 

Delaware  &  Hudson.    __  297,076 

Colorado  &  Southern 238,429 

Grand  Trunk  ,Svs  (4  roads)  249,653 

.\tlintic  Coast  Line 248,097 

Denver  &  Rio  Grande.- _  221,190 

Phlla  Bait  &  Wash 206,110 

Central  of  Georgia 189,626 

Northern  Ceniral 160,200 

Yazoo  &  Mi.ss  Valley 157,380 

Buff  R  ch  ^  Pittsburgh.  154,059 

Mobile  &  Ohio 143,472 

Pacific  Coast 143,043 

Seaboard  Air  Line 133,705 

X  These  figures  are   for 


OCTOBER. 

Increase  s 

$124,442 

123,369 

120,968 

95,524 


Canadian   Pacific 

Western  Maryland 

Kansas  Cltv  S,.uthern 

Wheeling  &  Lake  Erie_- 
Cin  New  Ori  &  'I'e.x  Pac.  - 
West  -Jei'sey  &  Seashore. 

Wisconsin  Central 

Atch  Topeka  &  San  Fe.- 

Minneap  &  St  Louis 

Mlnneap  St  P  &  S  S  M.. 
.St  Louis  ,Suuthwestern-- 

Chicago  &  Alton 

Hocking   Valley 

N  Y  Susq  &  Western 

Toledo  St  Louis  &  West- 
Long   Isl;nid 

Georgia   RR 


Total  (47  roads) $13,359,740 

Decreases. 
Chicago  Great  Western.  .  $148,684 
Missouri  Kansas  &  Texas         101.494 

Erie ..  76.102 

Bangor  &  Aroostook 40,484 


91,082 
90,300 
87,052 
85,979 
75 ,00'> 
72,692 
63,580 
62,024 
56,655 
55,647 
54,365 
50,382 
36,065 


Total  (4  roads) . 


$366,764 

the   Raili'oad   Co.;    the  Coal    &    Iron  Company 

reports   an   increase   of  $693,258.     ?/  These  figures  cover  the  lines  directly 

operated  east  and  west  of  Pittsiiurgh  and  Erie.    The  gross  on  Eastern  lines 

increased  $1,674,700  and  the  gross  on  Western  lines  increased  $963,100. 

PRINCIPAL    CHANGES    IN    NET    EARNINGS    IN    OCTOBER. 


IflCTi'dSi'S . 

Delaware  &  Hudson $229,827 

Chesapeake  &  Ohio 183,319 

Philadelphia  &  Reading.  .  2:152,466 

Colorado  &  Southern 140.541 

Yazoo  &  Mi,ss  Valley 108,729 

Central  of  (Jeorgia ..  75,077 

Seaboard  Air  Line 70,107 

Atlantic  Coast  Line .  69 .544 

Central  of  New  .Jersey 69,135 

West  .Tersey  &  Seashore..  61.400 

Norfolk  &  Western 52,304 

Mobile  &  Olilo 50,839 

Southern  Railway 50.437 

Toledo  St  Louis  &  West.-  49,269 

Northern  Central   ...  45,100 

Buffalo  Roch  &  Pittsburgh  43 ,233 

Cln  New  Orl  &  Tex  Pacific  39,950 

Nashv  Chatt  &  .St  Louis..  37,254 

Virelnla  &  Southwestern.  33,572 

Western  Maryland 53,699 

Wisconsin  Central 30,634 


Decrcasse. 

Southern  Pacific $1,420,403 

Atch  Topeka  &  San  Fe...  1,244.172 

Erie 903,856 

Union  Pacific 335,037 

Pennsylvania  (2  roads) i/216,100 

Chicago  Great  Western. ..  198,791 

St  Louis  &  San  Fran 165,538 

Missouri  Kansas  &  Texas.  153,750 

Baltimore  &  Ohio 142,378 

Rock  Island  System 114,293 

Canadian   Pacific 104,509 

Illinois  Central .  102,053 

Denver  &  Rio  Grande 75,500 

Wheeling  &  Lake  Erie 61 ,886 

Long   Island 47,123 

Loui.'vilie  &  Nashville 44,897 

Kansas  City  Southern 40 ,258 

Bangor  &  .A.roostook 33,510 


Total  (21  roads) $1,646,436        Total  (19  roads) $5,404,054 

X  These  figures  are  for  the  Railmad  Co.;  the  Coal  &  Iron  Company 
reports  an  Increase  of  $216,829.  y  These  figures  cover  the  lines  directly 
operated  eist  and  west  of  Pittsburgh  and  Erie.  The  net  on  Eastern  lines 
decreased  $410,400  and  the  net  on  Western  lines  increased  $194,300. 

When  arranged  in  groups  all  the  groups  show 
increases  in  gross  but  only  three  of  them  have  increases 
in  the  net.  The  Southern  group  is  one  of  the  three, 
and  with  these  roads  higher  expenses  are  no  longer  the 
feature  they  were  a  short  time  ago. 

SUMMARY"  BY  GROUPS. 


Section  or 
Group. 

Gross  Earnings 

Net  Earnitws. 

1907. 

1900. 

1907.       1       1900. 

Iytc.(  +  ).Dec.(.—) 

October. 
Trun!iLines(8) 
Anth  Coal  (5) , 
East&Mld  (13) 
Mid  West  (12) 
North  West  & 

$ 
4,166,858 
9,743,480 
6,218,137 
9,924,211 

38,870,371 
8,619,017 
5,469,509 
9,151,581 

s 

11.534,596 
4,010,354 
1,925,476 
2,571,946 

$ 

12.782,791 

3,576,846 

1,820,876 

2,778,098 

$ 

—1,248,195 

+  433,508 

+  104,600 

-206,152 

% 

9.76 

12.12 

5.74 

7.42 

Nor  Pac  (12) 
South  West  & 

19,845,594 

18.608,048 

7,537.754 

8,120,419 

—582,665 

7.18 

Sou  Pac  (14) 
Southern  f24) 

39,852,631 

26,558,288 

36,981,925 
23,271,187 

11,685,852 
7,717,630 

14,826,725 
6,942,148 

—3,140,873 
+  775,482 

21.12 
11.17 

Total  (88).. 
Mexican  (5)  .. 

154,309,199 
6.024,661 

141,032,238 
5,151,836 

46,983,608 
1,820,982 

50,847,903 
1.591,886 

—3,864,295 
+  229,096 

7.60 
14.39 

.Ian.  1  to  Oct 

.31. 

Trunk  Llncs(8) 
Anth  Coal  (5). 
Ka.st&MId  (13) 
Mid  West  (12) 
.North  West  & 

398,233.503 
88.712,719 
53,4;J4,195 
89,704,714 

359.678,112 
77,069,033 
46,364,919 
82,251,306 

111,086,541 
34.063.834 
14.737.595 
25.404.446 

108,957,978 
28,766,059 
14,401,167 
24,273,160 

+  2,128,563 

+  5.297,775 

+  336,428 

+  1,131,286 

1.95 

18.42 
2.34 
4.6(S 

Nor  Pac  (12) 
South  West  & 

Sou  Pac  (14) 
Southern  (24). 

170.584,755 

151,508,662 

59,510,629 

60.496,536 

—985,907 

1.63 

360,985.494 
239,647.263 

.305.400,067 

218,559.089 

108,715.418 
59.361,967 

102,914,230 
61,370,193 

+  5,801,1,88 
—2,008,226 

5.64 
3.27 

Total  (88).. 
Mexican  (4)  .. 

1401.302.643 
57,013,108 

1240.831,248 
48,620,830 

412,8.80,430 
17,692.458 

401,179,323 
15, .589, 864 

+  1170U07 
+  2,102„594 

2.91 
13.49 
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Following  our  usual  practice,  we  also  bring  together 
the  roads  which  make  reports  of  gross,  but  not  of  net. 
There  are  quite  a  good  many  of  such  roads,  including 
some  very  prominent  systems — among  others  the 
New  York  Central,  with  its  auxiliary  lines;  the  Mil- 
waukee &  St.  Paul,  the  Chicago  North  Western,  the 
Great  Northern  and  the  Northern  Pacific.  Starting 
Avith  the  total  of  the  gross  in  the  foregoing,  we  addon 
these  other  roads. 

R0.4DS  REPORTING  GROSS  BUT  NOT  NET. 


October. 

1907. 

1906. 

Increase. 

Decrease. 

$ 

5 

S 

S 

Reported  above  (88  roads)  _ 

154,309,199 

141,032,238 

13,276,961 

Alabama  New  Orl  &  Tex  P 

— 

New  Orleans  &  Nor  Eas_ 

290,151 

264,670 

25,481 

Alabama  &  Vicksburg.  . - 

148,003 

130.248 

17.755 

Vlcks  Shrev  &  Ppoitic._ . 

140.274 

128,199 

12,075 

Chteag-o  Inci  &  S  luthern  — 

2o  1,575 

211.600 

49,975 

Chicasco  Mlw  &  St  Paul 

5,890,935 

5,808,239 

82,696 

Chicago  &  North  Wcsteni- 

7,040,062 

6,565,388 

475,274 

Chicaco  St  Paul  Minn  &  O. 

l,355,.5'i3 

1.415.873 

60.310 

Chirairo  Terminal  Transfer. 

163,032 

147,524 

15,508 

Cincinnati   Northern 

104,524 

84,730 

19.794 

rieve  Tin  Chie  &  St  I-ouis. 

2.587,211 

2,270,095 

317.116 

Peoria  &  Eastern 

33(),f>91 

282.610 

54.051 

,  - .  .  - 

Detroit  Toledo  &  Ironton. 

410,')71 

38.T,886 

25.085 

Gef.r?ia  Southern  &  Fla.  ._ 

202,735 

193,535 

9,200 

Great   Northern 

6,470,678 

5  919.963 

550,715 

Montana  Central __ 

241,192 

272,472 

31.280 

Internal  &  Great  North..  _ 

678,000 

929,000 

251 ,000 

Lake  Erie  &  Western 

512,330 

450.793 

61,537 

Lake  Shore  &  Mich  South. 

4,315,713 

3,761.665 

554,048 

Macon   &  Hirminghani 

15,910 

17,752 

1,842 

Miehig-an  Central 

2. 837, .509 

2.421.325 

4i6.l84 

Midland    Valley 

123.633 

66,195 

57,438 

Missouri  Pac  &  Iron  Mt.-„ 

4,350,000 

4.184,000 

166,000 

Central  Branch 

154,000 

146,000 

8,000 

Mobile  Jack  &  Kan  City... 

142,493 

124,163 

18,330 

N  Y  Central  &  Hudson  Rlv 

9,059.632 

8,592,458 

467,174 

N  V  Chicago  &  St  I>ouis... 

990,377 

848,609 

141.768 

Northern    Pacific 

7,002.719 

7.044.799 

42,080 

Pittsburgh  &  Lake  firie.-- 

1,508,390 

1,272,168 

236.222 

Rutland   

307,188 

266,796 

40,392 

Southern  Indiana 

174,287 

141,389 

32,898 

Texas  &  Pacific 

1.489,492 

1,483,606 

5,886 

Toronto  Hamilton  &  nuff. 

82,658 

69,660 

12,998 

Total  ( 1 20  roads) 

213,697,727 

195,843,678 

17,240,561 

386.512 

Net  increase  (S.56%) 

16.854.049 

In  this  way  the  increase  in  the  gross  for  the  month  is 
raised  to  $16,854,049,  and  the  ratio  is  8.56%.  Last 
3"ear,  according  to  same  methods  of  computation,  there 
was  an  increase  of  $19,327,962,  or  10.77%. 


THE  REPORT  OF  THE  ADVISORY  BAXKIX(; 
COMMITTEE. 

The  report  of  the  committee  appointed  in  November  by 
Governor  Hughes  for  the  purpose  of  .suggesting  advisable 
changes  in  the  laws  of  the  State  relating  to  the  incorporation , 
conduct  and  supervision  of  banks  and  trust  companies  Avas 
made  public  this  week.  The  members  of  the  committee,  who 
.served  gratuitously,  were  A.  Barton  Hepburn  (Chairman), 
President  of  the  Chase  National  Bank;  Edwin  S.  Marston. 
President  of  the  Farmers'  Loan  &  Trust  Company;  Edward 
W.  Sheldon,  President  of  the  United  States  Trust  Company; 
Algernon  S.  Frissell,  President  of  the  Fifth  Avenue  Bank; 
Stephen  Baker,  President  of  the  Bank  of  the  Manhattan 
Company,  and  Andrew  Mills,  President  of  the  Dry  Dock 
Savings  Institution.  The  report  is  signed  unreservedly  by 
Messrs.  Hepburn,  Baker  and  Mills;  Mr.  Frissell  concurs  in  its 
.suggestions  except  as  to  the  reserve  of  15%  cash  for  trust 
companies,  which  it  proposes,  while  Messrs.  Sheldon  and 
Marston  also  concur  in  all  its  recommendations  aside  from 
that  relative  to  yie  reserves  of  banks  and  trust  companies. 

Taking  up  the  subject  of  organization,  which  is  the  first 
treated  of  in  the  report,  the  committee  points  out  that  the 
existing  laws  seem  to  cover  the  requirements  fully,  except  as 
to  the  veto  power  of  the  Banking  Department.  The  e.stab- 
lishment  of  a  bank  or  trust  company ,  they  urge,  or  of  a  branch 
of  any  existing  bank  or  trust  company,  or  the  purchase  of 
the  control  of  one  banking  institution  by  another,  should  be 
subject  to  the  approval  of  the  Superintendent;  and,  they 
add,  it  should  be  within  his  province  to  prevent  the  organ- 
ization of  such  institutions  by  improper  men,  or  their  estab- 
lishment in  localities  where  business  conditions  do  not  rea- 
sonably a.ssure  their  success.  The  law,  they  state,  should 
be  restrictive  and  explicit  as  to  the  organization  of  banks 
and  the  establishment  of  bank  and  trust  company  branches, 
jind  the  duties,  powers  and  responsibilities  of  the  Superin- 
tendent should  be  clearly  defined.  With  regard  to  branch 
tanking,  it  is  their  opinion  that,  in  its  legitimate  exercise. 
]{  i:^  worthy  of  commendation.     On  this  point  they  say: 


Where  a  strong  central  institution  seeks  to  utilize  its  ftinds  by  estab 
lishing  a  branch  in  some  locality  where  there  are  commercial  interests  and 
business  needs  to  be  served,  it  is  a  wise  exercise  of  banking  privileges  and 
of  mutual  advantage  to  the  bank  establishing  the  branch  and  to  the  lo- 
cality where  the  same  is  located:  and  in  a  city  like  New  York  local  needs 
may  perhaps  be  better  supplied  by  branches  than  by  a  separately  estab- 
llslied  institution.  On  the  contrary,  however,  where  a  bank  seeks  to 
establish  branches  in  various  localities,  mainly  for  the  purpose  of  securing 
an  aggregate  of  deposits  all  under  the  control  of  the  parent  bank,  to  be 
used  in  furthering  the  schemes  of  the  parties  controlling  the  same,  it  be- 
comes an  element  of  danger  to  the  banking  and  business  community. 

Reference  is  made  to  the  fact  that  trust  companies  inNew 
York  City  are  not  allowed  to  organize  with  a  capital  less  than 
$500,000;  the  committee  thinks  that  banks  should  not  here- 
after be  permitted  to  have  branches  unless  they  possess  a 
capital  of  $500,000,  and  further,  that  both  banks  and  trust 
companies  should  be  required  to  furni.sh  an  additional  $100,- 
000  capital  for  each  branch  opened. 

In  the  opinion  of  the  committee,  it  is  incumbent  upon  the 
State  to  empower  the  Superintendent  of  Banks  to  scrutinize 
very  closely  not  only  all  applications  for  the  organization  of 
new  banking  institutions,  but  also  the  projects  for  the  estab- 
lishment of  branches  of  institutions  alreadj''  organized,  and 
the  circum,stances  under  which  control  of  such  institutions 
is  obtained  or  mergers  of  two  or  more  are  contemplated: 
and  he  should,  moreover,  have  the  same  power  to  scrutinize 
the  enlargement  of  the  capital  and  its  actual  payment  in 
cash ,  as  obtains  in  the  case  of  the  original  capital .  The  com- 
mittee specifically  disclaims  any  opposition  to  the  organiza- 
tion of  small  banks,  the  existence  of  which,  they  note,  is 
essential  to  the  proper  service  of  the  public;  it  is  only  the 
organization  of  banks  by  people  without  banking  capital,  or 
without  a  proper  motive  for  seeking  such  organization,  or  "by 
people  who,  from  want  of  good  judgment,  seek  to  establish 
an  institution  where,  even  with  good  management,  it  could 
not  reasonably  hope  to  .succeed,  that  should  be  discouraged." 

In  the  judgment  of  the  committee,  the  relation  between 
the  Superintendent  and  the  corporations  under  his  supervi- 
sion is  not  sufficiently  direct  and  intimate,  nor  is  his  power  to 
control  adequate.     They  state  that: 

Unless  the  Superintendent  is  clothed  with  adequate  direct  power  to 
enforce  the  law  by  closing  a  delinquent  institution,  the  efficiency  of  the  law 
is  obviously  lessened.  Under  existing  law  he  may  criticise  objectionable 
practices  when  they  come  to  his  knowledge  and  report  continued  delin- 
qtiencies  to  the  Attorney-General.  His  criticism  is  hence  in  large  measure 
academic  and  may  l)e  given  scant  consideration  by  delinquents.  The  au- 
thority to  close  offending  institutions  and  appoint  receivers  therefor  should 
be  vested  in  the  Superintendent  for  this  reason  and  others.  Were  he 
clothed  with  the  power  to  "direct  the  discontinuance  of  unsafe  practices" 
no  institution  would  dare  continue  the  same  after  having  been  admonished 
by  him. 

With  regard  to  loans  and  investments,  the  committee 
states  that  it  should  be  made  compulsory  that  all  loans,  dis- 
counts and  purchases  of  commercial  paper  shall  be  read  to 
the  directors  or  submitted  in  written  form  at  the  meeting  next 
succeeding  the  making  of  the  same,  and  intentional  conceal- 
ment of  the  making  of  such  loans,  discounts  or  purchases 
should  be  made  a  misdemeanor;  failure  to  submit  the  making 
of  such  loans,  discounts  or  purchases  at  .such  meeting  should 
be  prima  facie  evidence  of  concealment.  It  is  likewise  de- 
clared that: 

A  deposit  of  funds  of  any  moneyed  corporation  with  any  other  similar 
institution  through  which  credit  is  given  to  or  advantage  received  by  the 
officers  or  directors  of  the  depositing  in.stltution.  directly  or  indirectly, 
should  be  a  misdemeanor  upon  the  part  of  officers  of  the  bank  responsible 
for  the  making  or  receiving  of  such  deposits.  This  practice  is  very  common 
among  bank  promoters. 

The  law  limiting  loans  is  deemed  too  liberal  by  the  com- 
mittee, and  it  is  recommended  that  the  amount  which  any 
institution  may  loan  upon  collateral  to  any  one  interest  be 
reduced  from  40  to  25%.  With  reference  to  loans  upon 
bank  or  trust  company  shares,  and  more  particularly  as  con- 
cerns the  methods  of  promoters  in  buying  such  stock  and, 
by  using  that  as  collateral,  borrowing  money  with  which 
to  buy  stock  of  another  banking  institution,  the  committee 
has  the  following  to  say: 

W'e  think  that  no  bank  or  trust  company  should  be  permitted  to  loan 
upon  the  capital  stock  of  any  moneyed  corporation  an  amount  in  tho  aggri  - 
ga'.e  exceeding  10  %  of  the  capital  of  the  corporati'  n  w.hrse  .-lock  is  offer  d 
as  collateral:  nor  "should  <ny  hank  or  trust  company  m,»ke  .<iny  loan  upon 
the  capital  stock  of  any  moneyed  corn  ration  which  has  not  been  orean 
izcd  and  actually  engaged  m  business  for  a  period  oi  at  !ca-:t  six  month*, 
nor  upon  the  snare.;  cf  stoc'c.  In  v,holc  or  in  part,  of  any  moneyed  corpora- 
'.lon  that  has  Increased  its  capital  .--loelc  within  jix  months  prior  to  the 
making  of  .such  lo'in. 

Such  a  law  would  make  ll  diffi' ult  if  not  impossible  fcr  a  gronp  o*  men 
to  buy  ihr  control  of  bank  after  bank,  u^ing  the  stock  of  the  la.s;-  pur."hase 
,0  collateral  a  loan  with  which  to  buy  the  new.  It  would  also  prevent 
or  discuura-ve  the  organization  of  baiikln>;  in;-;t iiutions  by  people  who  have 
liitk-  or  i.o  means  of  i  heir  own. 

The  report  refers  to  the  suggestion  that  banks  and  trust 
companies  be  prohibited  by  law  from  joining  syndicates  or 
loaning  upon  syndicate  enterprises  and  underwriting  agree- 
ments; on  this  point  the  committee  states  that,  while  it  would 
be  well  to  forbid  these  institutions  from  becoming  members 
of  syndicates  of  the  ordinary  promotion  class,  a  positive  pro- 
hibition against  all  syndicates  and  underwritings  would 
prove  detrimental  to  legitimate  enterprises.     An  amendment 
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to  tho  Bankinff  Law  is  suggosted  by  the  committee,  by  add- 
ing a  new  suli-divi.-^idn  whieli  shall  stipulate  "that  no  bank  or 
tnist  eouipany  shall  niak(>  any  loan  or  advance"  to  an  amount 
in  excess  of  20%  of  the  capital,  surplus  and  undivided  profits 
of  the  bank  or  trust  company  making  such  loan,  the  repay- 
ment of  which  is  undertaken  severally,  by  two  or  more  in- 
dividuals, corporations,  firms  or  other  parties";  this  would 
])revent  any  institution  from  loaning  more  than  20%  of  its 
capital,  surplus  and  profits  in  the  aggregate  upon  any  under- 
written securities  or  syndicate  undertaking. 

It  is  also  thought  well  to  enact  the  following:  "No  bank 
or  trust  company  sliall  make  any  loan  or  advance  where  such 
bank  or  trust  company  is  liable,  directly  or  indirectly,  or 
contingently,  for  the  repayment  of  such  loan  or  advance 
in  whole  or  in  part."  This  is  intended  to  restrict  a  loan  upon 
syndicate  or  other  obligations  where  the  bank  or  trust  com- 
pany making  the  loan  is  at  the  same  time  a  participant  as  an 
underwriter.  This,  the  committee  states,  is  as  far  as  it 
is  tleemed  wise  to  go  in  recommending  positive  enactments, 
and  the  obligations  of  the  United  States,  of  the  State  of  New 
York  and  of  the  cities  of  the  State  of  New  York  should  b(> 
excepted  from  the  above. 

Taking  up  the  question  of  reserves,  the  committee  alludes 
to  the  various  existing  requirements  as  follows: 

National  bnnks  In  central  rpserve  cities,  of  which  there  an-  three — 
New  Yiirk.  Chicago  and  -St.  I.ouls — are  required  t'l  keep  a  ca>h-in-hanlc 
reserve  equal  to  1*5  %  of  their  depus't:?;  hanlcs  la  ordinary  or  loeal  reserve 
cit'es,  of  which  therj  are  two  In  this  Stati — Brooklyn  and  All.-any — are 
required  to  keev  25  ^d  reserve — 12!/^  %  cash  in  bank  and  12  H  %  with  an 
approved  national  bank  correspondent  hi  sonu-  central  reserve  city.  Ml 
other  national  banks  are  req\",lri  d  to  ke(,p  15  %  reserve — two-fifths  thereof, 
or  G%.  of  the  depo.slts  must  be  cash  in  bank  and  9%  may  be  with  an  .ap- 
prov.d  resc-ve  a?ent  in  any  reserve  or  central  reser\'    city. 

State  bf^nks  in  a  elty  'f  800,000  population  i;r  more  are  required  to  keep 
]  5  %  ri'scrve:  those  elsewhere  n  the  State  are  required  to  keep  1 0  %  ri  .serve. 
(Sec.  44.  p.-tr.  1.)  In  each  case  one-half  must  be  ca-h  'n  their  possession . 
in  lawful  mouej-  of  the  United  Stati-s;  ihe  other  half  may  be  kept  on  deposit 
with  any  bank  or  trust  company  haviuH:  a  capita'  of  at  least  $200,000  ;'.nd 
approved  by  the  Superintendent  of  Banks.  (Sec.  44,  p  ir.  ?A  Under 
this  law  a  St.ale  bank  in  the  City  of  Vew  \ork  :s  required  to  keep  only 
7  Vy  %  cash  ;n  banlc;  the  remainimr  7  !-o  %  may  be  kep<:  with  an  approved 
a?vnt  at  any  other  point  wi'.hin  the  .State.  In  praci^lee.  all  of  ihem  inain- 
lain  at  least  15  %  ca.-ih  reserves  and  most  of  them  hold  25  %. 

Trust  ccmpariies  l<<c;i.ted  m  a  city  of  800.000  ponulat.on  or  more  are 
required  to  maintain  a  res.  rve  of  15%  agamsl  tnel.'-  aggrcftat'  dtpotits, 
all  of  which  may  be.  and  at  I  ast  5  %  of  which  must  be.  cash  on  h;,nd- 
5  %  may  be  lept  In  United  .Slates,  Stat?  of  municipal  bonds  of  New  York 
State,  and  the  remainde-r  may  b-,  kept  with  other  banks  or  tni-^t  com- 
pan  es  in  the  Sta*e,  approvil  by  the.  Sup  Tintendent  of  Panks  as  reserve 
agents.  T-ust  companies  doin"-  business  elsewhere  in  the  State  ire  re- 
quired to  hold  10%  reserve — at  least  3%)  in  cash.  3%  in  bonds  as  above 
and  fie  remainder  with  an  approved  reserve  depository. 

Some  distinction,  they  add,  should  be  made  between  banks 
of  discount  and  trust  companies  in  respect  to  reserve  require- 
ments.    It  is  noted  that: 

The  specially  chatter:  d  companes,  prior  lo  the  tru-^t  r-omvany  leg^lsla 
tion  of  1S,S7.  did  not.  as  a  matter  of  piactic.  receive  drposits  subject  to 
chec!>'  to  any  considerable  extent.  Und  r  i.heiv  powers  trust  ■•ora|>ai)'es 
.■'.re  .luthorized  'to  receive  deport?  of  trust  moneys,  securit.es  and  'other 
personal  priperty."  Thi  eirouirstaiice  th^it  the  charters  and  the  law 
are  silent  as  to  .-neck  aocouut.s  left  he  way  open  to  trust  companies  to  do 
a  general  bank  n^  business.  This  has  r,-.st:ited  in  the  accumiilaton  by  the 
tru.st  companies  in  N^w  York  City  of  <iep<>s't  labilities  a'most  equal  ;n 
volutne  to  thos:-  of  the  ban.cs.  the  pr.jtection  i  f  Which  in  thf  wa>  of  cash 
reservt'  is  the  25%  reserve  maintained  by  the  banks,  plus  the  5%  cash 
reservf   now  (since  i'-iOCt)  held  i)y  the  eornpaniis.      (See    164.) 

It  has  b-.-eii  .suggesttri  to  us  lo  <-la.ssifjr  the  di  p(i.>its  of  tiust  companies 
with  a  view  tn  g-r:iduatin:.5;  the  reserve  that  should  be  kept  upon  the  .san.s — 
substant  ally  as  foli'>\vs: 

fa»  Trust  depi  sits,  preferred  by  th-*  terms  of  Sccilon  1E8  of  the  banking: 
'.aw.  Su'h  dep  •-■its  are  not  subject  to  cheek,  are  awaiting:  investment 
ar.d  reqiiir.    no  reserve. 

(b;  Deposits  payable  upon  notice  of  not  !e-s  than  30  days  or  maturing: 
a.t  a  fixed  date  at  least  30  d.a>  s  In  the  future.  Suc'i  dep  ;siis  would  mani- 
festly require  less  res'-rve  than  demand  deposits. 

(c)  Demand  diposlts.  which  should  manifestly  require  t^e  same  reserve 
as  depo.sits  in  banks  of  discount. 

We  are  not  certain  that  such  a  plan  of  estim-itinir  reserves  would  prove 
prai-ticable.  and  it  would  clearly  open  the  way  lo  dlfficultl°s  in  adninis 
traticn.  We  have,  however,  not  i",nored  the  m  'rits  of  the  suprjestion. 
It  has  been  officially  reported  that  fully  80%  of  the  deposits  of  the  com 
panics  a'\-  subjecl  to  check;  it  fol!ov/\i  that  a  20%  cash  reserve  upon  the 
total  deposits  would  be  the  equivalent  of  a  25  %  cash  r^ser'-e  in  the  case  of 
ban!;s.  We  tiiid.  however,  that  the  proportion  of  dvmand  dep.>slls.  as 
shown  by  reports  to  the  Rank  Department,  Is  somewhul  larp-er,  a.s  tne 
followlna:  data  show. 

AvcrageDepnsUs  csGlTcnln  Relurns  I'lr  rc"   i  1  ;;iir.   .'^",    i  1S07,.'\</?.  22 '07. 

Total  deposit  I'ability .5841,000,000 

Depo.slts  represented  by  eerti(ica:es-        _        _  . SI  ,000.000 

Sums  held  as  executor,  &r 35 ,000 .000 

DcBosit.ssubjec'  to  ehec":  and  dl'*' to  banks  , and  other  trust  cus.  725,000.000 
Ratio  of  last  named  item  to  total 8(..2S% 

To  avoia  the  practical  dlffii-ultles  In  a  classi'fred  plan,  we  have  applied 
the  same  to  sever"!  compani.'.--  for  the  purpose  of  ascertaln'ng  what  ratio 
o'i  re:erve  on  the  total  deposit^  would  be  its  equivalent. 

All  the,se  stndKs  lead  us  to  the  conclusion  that  a  re,trv»  of  2ri  %  should 
b"  maintained  by  the  trust  companies  In  tho  CIiv  of  Xew  York  proper 
Utorouth  of  Manhattan)  of  which  15%  be  cash  or;  hand  and  tO%  cash 
In  some  bank  or  trust  company  approved  by  the  Superintendent  of  Banks. 

At  the.;ame  time  all  limitations  as  to  the  investment  of  trust  company 
capital  should  be  removed.  The  limitation  Imposed  Is  a  hard.^hlp  to  the 
companies  and  h&s  failed  to  afford  that  protection  to  the  public  which  was 
hoped  for. 

It  is  thought  by  tho  committee  that  State  banks  and  trust 
companies  in  Brooklyn  and  Albany  (which,  as  reserve  cities 
under  the  national  law,  are  required  to  keep  a  25%  reserve) 
should  be  obliged  to  keep  the  same  reserve  as  national  banks 
located  therein.  State  banks  and  trust  companies  in  all 
other  places  in  the  State  should  keep  a  \'-)'V„  reserve — two- 
fifths  (or  6%)  in  cash  in  bank  and  the  iHMiiaitider  in  some 
bank  or  trust  company  approved  by  the  Superintendent  of 
Banks.     This  would    place  the  State  institutions  on  a  par 


with  the  national  banks,  and  would,  it  is  thought,  strengthen 
their  credit  and  redound  to  their  advantage. 

With  respect  to  receiverships,  the  committee  makes  the 

following  contentions: 

The  Superintendent  of  Banks  .4iould  by  law  be  made  the  receiver  '<f  ai 
failed  c'l'-poracions  subj'ct  to  his  jurisdiction,  or  receivers  should  be  ap- 
pointed by  the  Superintendent  o'-eeiseiy  as  reeeiv'.rs  of  national  iianks 
are  apoiirited  by  the  C.imptniller  of  tlie  Cnrrenev:  the  administration  ol 
.such  trusts  should  be  uiidr;-  his  supervision,  and  re^u'ar  rep  rts  of  their 
condition    should  h"-  made  and  become  mattfrs  of  poblic  record. 

If  i  be  objreted  that  this  is  plaeink'  too  gr,  at  power  in  the  h-ii'ds  of  one 
man  In  re-.pect  to  iari^-e  and  Important  Interests,  we  answer  that  similar 
power  is  jji/sscssed  and  exercised  by  the  Comptr:)ller  of  the  Currency  with 
reference-  to  national  banks;  and  while  the  b.anks  and  companie.-  of  this 
eitv  and  State  subject  tq  th.;  Superintendent  are  la'g.,-  and  important. 
stiil  they  are  iiOt  larirer  nor  nrore  important  ihan  the  national  bankintf 
institution.^  supervised  by  the  Comptroller  of  t.ie  Currency.  The  concen- 
tra'Jon  of  power  and  of  responsibil.ty  is  ind  ed  es~ent'al  to  efficient  ad- 
ministration. 

Under  the  heading  of  "Savings  Banks."  the  report  states 

as  follows: 

We  are  srreatly  surprised  at  the  exrtnc  to  whi  h  other  inst'tutions  are 
.\  Anz  a  sav'ns's  bank  business,  as.i.videnc  d  by  the  fig-ures  subniitied. 
■■Ihc-y  receive  deposits,  issue  pnss-bool-s  ;ind  th.-  depos:t  i;;  only  payable 
upoii  return  of  the  pass  book.  This  we  lielieve  op'-u  to  severe  critieistn, 
but  think  it  is  a  matter,  too,  to  be  d'-ait  with  by  thi-  Siip'-rinti  ndent  In  his 
report.  It  is  soniewhat  d.fficult  to  .separate  trust  busin-^ss  proper  from 
what  Is  banklnjr  business  pure  and  simple,  in  the  trust  companies,  but  there 
should  be  no  difficulty  in  diflerenti?tin!;  savins.-;  bank  business  from  or- 
dinary hank  business. 

In  conclusion  the  committee  states: 

The  laws  governing-  bankinp;  corporations  should  he  subjected  to  re- 
arranffenirnts,  revision  and  codification;  th»-y  c.ntain  certain  minor  defects 
not  a&.-'Ctln!>-  the  actual  business,  but  nevertheless  ihe.v  are  susceptible  o<' 
Improvement.  Th<-  provisions  covering-  r.^lated  fee.tur.-s  -rre  often  scattered, 
the  result  uf  miuih  additi"nal  Icg'islat'OU  since  tlie  1-ast  codification.  .Some 
provisions  are  duplicated,  and  aUoa;ether  the  body  of  the  laws  Is  In  con-  . 
fusipff  form. 

A  separate  memorandum,  covering  the  views  of  Messrs. 
Sheldon  and  Marston  with  respect  to  bank  and  trust  com- 
pany reserves,  accompanies  the  report.     In  this  they  state: 

It  may  be  freely  conceded  that  the  same  kind  of  deoosits  should  be  pre- 
lected by  the  same  percentaire  of  rc>vrve,  whether  they  are  held  by  national 
banks.  State  banks  or  trust  comp.inles.  But  It  Is  equally  clear  that  these 
•hre.;  classes  of  institutions  do  not  deal  in  the  same  kind  of  deposits.  As 
The  reserve  deposiiorh.s  of  national  and  State  banks  generally  throughout 
the  country,  the  national  banks  of  Manhattan  are  widely  and  eor.stantly 
exposed  to  special  drafts.  Hence  t.he  need  in  their  case  for  a  maximum 
amount  of  lawful  mon;-y  reserve.  The  .State  bank.s  oi  that  borough  occupy 
a  more  loc"'.  and  much  less  exposed  position.  If  25%  lawful  money 
reserve  Is  required  for  the  national  banks.  15  %.,  instead  of  at  present  7  y>  % 
in  money  and  7  K  %  in  approved  reserve  depositories,  would  seem  to  be 
adequate  for  the  State  banks  here.  For  banks  elsewhere  in  the  .'^^tate.  we 
are  not  yet  convinced  that  the  present  reserve  requirements  are  insuf- 
Qcient. 

A  marked  distinction  should  be  made  between  trust  companies  and 
banks  of  dis(-ount.  wh-thef  State  or  national,  in  respect  to  reserve  i-equire- 
ments.  While  the  deposits  of  tr-jst  companies  have  rapidly  increased  in 
the  le.st  few  y.'ur---.  and  are  no.v  almosi  "qual  in  Manhattan  to  those  of  the 
national  banks,  it  should  also  be  remembered,  as  showln'i-  the  comparative 
inactivity  of  trust  company  depo.sts,  iliat  the  clearings  of  those  com 
panics  In  M-mhattan  are  only  about  one-thirteenth  of  the  cleari-ng:s  of  the 
associated    banks. 

*  *  *  ft  ***«,;<*  V  >> 

The  difficulty  with  the  reserve  recommendations  of  the  main  report 
s°ems  to  us  to  lie  in  the  fact  that  thej-  ))robablv  wonld  have  ihe  rffecl  of 
eneouragimr  mstead  of  re-training-  the  fusing  in  one  corpoi-ation  of  two 
distinct  classes  of  eorpot.-ite  business,  with  the  r^-sult  of  <'on;pelllng  trust 
companie-'  to  become  more  and  more  li!;e  lianks.  From  that  policy  it  is 
an  easy  step  to  allow  baiiKs  to  tri.nsact  a  trust  company  bti^ine^s. 

To  give  efi.et  to  these  importaut  principles,  it  is  suggest'  d  that  in  cities 
of  upwards  of  soo.OOO  inh.-ib'tants  a  lavvful  mon'-y  reserve  for  trust  com- 
panies .,f  15%  upon  all  deposits  payable  on  demand,  in  addition  ti.  the 
reserve  supplied  by  their  capital  investment  and  the  10%,  cuarant;,'  fv.nd, 
would  be  adequate.  In  other  parts  of  the  St.ate  a  lawful  money  reserve 
equal  to  that  which  m,ay  be  found  proper  for  .State  Ijanks  in  the  .same 
locality  should  be  required  on  all  demand  deposits. 

Mr.  Frissell,  in  his  separate  report  to  the  Governor  on  the 
reserve  question,  says: 

While  T  approve  the  report  si;;ned  by  Mr.  Hepburn  and  others  as  a 
whole,  and  fa^or  paillcularly  a  cash  reserve  of  25%,  for  the  State  banks 
in  the  Borough  of  Manhattan.  I  maintain  that  '.!5  %,  in  cash.  exclus'\e  of 
the  str.c;'y  trust  deposits,  should  also  be  kept  n  the  vaults  <>f  the  trust 
companies  in  the  Borough  of  Mai-.hattan,  my  premise  being  that  the  ;  am '• 
reserve  should  be  lifTt  by  the  natioiir^l  banks,  tru-t  companies  and  the 
State  banks  in  the  Porough  of  M.-inhattan.  and  that  therefore  any  institu- 
tion doing  a  banking  business,  whether  under  the  name  of  bank  or  trust 
company,  should  carry  the  same  c-,sh  reserve. 

««ft,Sft*ft*w*  »  * 

The  Commission  tried  to  arrive  at  what  should  be  the  reserve  for  total 
deposits.     The   '■tatist'.cs   slathered    by    the   Committee'   contained    in    the 
report  show  that-  - 
The  average  gross  deposits  of  the  trii.-t  compaitiea  for  ihrc 

periods  (.Ian.  1  1006.  Jan.  1  li)07.  Aug.  23  1907)  were SS41  OOO.ot^i 

Deduct  from  this  average  sums  held  a-  executor-      .      .'{S.O. '0.000 


which  leaves  net  deposits  of .  . ._ . S80n.000.000 

The  average  deposits  rppre-entcd  by  certificate-,  were  S81,(!00,0o0,  or 
only  about  10%  of  the  t;et  deposits,  lo  represent  this  10%  of  time  de- 
posits, the  report  allows  the  trust  companies  to  keep  15  %cash  reserve  on 
the'r  total  deposits  as  a'-alust  25%  cash  reserve  proposed  lor  the  banks 
in  th'-  R..rr)ug-h  of  M.-.nh.attan.  This  Is  really  an  allow.ince  of  40%  In  re- 
serve to  covcrthe  10  %of  trust  company  deposits  represented  by  certli'catcs. 
T-forn  my  oc.'ni  of  view  this  If-  not  fa'r  to  the  banks,  as  there  are  probably 
ni.iny  banks  which  hav  •  more  than  1 0  "?>  deposits  which  ma.v  fa  riv  be 
called  time  deposits,  such  as  Itinds  awaiting  investment.  &c.  The  banks 
1  serve  Is  one,  and  .=ueh  banks  should  be  ccnbldered  instead  of  .tiscrimlnated 
agains,  n  new  legislation.  V^'hy  sh;;uld  not  those  deposits  of  ba.':ks 
which  arc  foally  time  deiioslts  l)c;  eonsidertd  as  well  as  trust  com])any  time 
dtp.,slis?  '7  iie  b-'nks  h:;v(-  been  dr^xep.  into  payiiig  Inti-rest  by  the  trust 
CO  "p.'tnies  di>lnr  a  banning  lousiness,  and  should  have  the  s.-'nie  oppor 
tnnltles  for  receiving  time  deposit-^  on  as  fav.rable  terms  as  t'le  trusi  co'ii- 
panies. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  CO.S. 

— The  public  .sales  of  bank  slocks  this  week  aggregated  85 
shares,  of  which  46  shares  were  .sold  at  tht^  Stock  Exchange 
and  24  shares  at  auction.  In  addition  to  the  auction  sales 
of  trust  company  stock,  which  amounted  to  40  shares, 
100  shar(\s  of  stock  of  the  Hudson  Trust  Co.  were  .sold  in 
the  "curb  market"  at  60.  The  last  previous  public  trans- 
action in  the  stock  of  this  cotnpany  was  made  in  March  1907 
at  97. 
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Shares.      BANKS — New  York. 

2:25  City  Bank,  National 

•30  Commerce.  Nat.  Bank  of 131 

•26  Fourth  National  Bank 190 

4  Merchants'  Exch.  Nat.  Bank   151 

TRUST  COMPANY — Xew  York. 

40  Carnegie  Trust  Co 158 


Close. 
235  H 


Lou\      High 
235 H    237 

131H  131 
195  195 
151 


Last  previous  sale. 


151 


Dec.  1907- 
Dec.  1907- 
Nov.  1907- 
Feb.   1907- 


236  M 
140 
190 
190 


163!^    1631^   Dec.   1907—     160 


Exchange.     *Solcl  at 


X  Of  this  amount  5  shares  were  sold  at  the  Stock 
the  Stock  Exchange. 

■ — Currency  or  cash  money  has  continued  to  command  a 
premium  throughout  the  week,  the  rate  havjng  been  as  fol- 
lows: Saturday,  the  14th  inst.,  3.^  of  1%  to  1%;  Monday, 
the  16th  inst.,  ^  of  1%  to  13^%;  Tuesday,  the  17th  inst., 
5^  of  1%  to  J^  of  1%;  Wednesday,  the  18th  inst.,  1  to  1  J^%; 
Thursday,  the  19th  inst.,  1  to  l}i%,  and  Friday,  the  20th 
inst.,  H  of  l%to  1H%. 

— A  New  York  Stock  Exchange  member.ship  was  reported 
transferred  this  week  for  $65,000.  This  compares  with 
$63,000  paid  last  week. 

— Holidays  in  Oregon,  which,  owing  to  the  financial  dis- 
turbances, had  been  proclaimed  by  the  Governor  since  Octo- 
ber 29,  were  terminated  on  the  14th  inst.,  and  the  banks  of 
Portland  formally  resumed,  it  is  stated,  payment  in  gold  and 
silver  on  Monday,  the  16th  inst.  The  Clearing  House  cer- 
tificates, however,  will  remain  in  circulation  until  Feb.  1, 
it  is  thought. 

— Apparently  there  was  a  slight  inaccuracy  in  the  report 
two  weeks  ago  that  trading  had  been  resumed  on  the  New 
Orleans  Stock  Exchange  on  the  2d  inst.  after  a  virtual  sus- 
pension of  five  weeks,  during  which  time  State  and  municipal 
bonds  only  were  dealt  in.  The  resumption  in  trading  appears 
to  have  referred  only  to  the  bonds  generally;  a  resolution  that 
trading  in  all  stocks  listed  on  the  Exchange  be  resumed  on 
January  2  was  adopted  at  a  meeting  on  the  14th  inst. 

— For  the  purpose  of  aiding  the  regular  State  bank  exam- 
iners in  connection  with  examinations  resulting  from  the 
recent  financial  disturbances,  authority  to  employ  nine 
temporary  bank  examiners  without  examination  was  granted 
on  the  13th  inst.  to  New  York  Superintendent  of  Banks 
Clark  Williams  by  the  State  Civil  Service  Commission.  It 
is  understood  that  the  services  of  the  temporary  employees 
arc  to  end  at  the  close  of  the  present  month. 

— Chicago  Clearing  House  certificates  and  checks  are  gradu- 
ally being  retired.  The  maximum  amount  of  certificates 
outstanding  at  any  one  time,  it  was  .stated,  was  $14,500,000. 
Certificates  and  checks  have  now  been  reduced  to  a  total  of 
$12,000,000. 

— At  the  hearing  on  the  17th  inst.  on  the  question  of  mak- 
ing permanent  the  receivership  of  the  Borough  Bank  of 
Brooklyn,  Judge  Betts  of  the  Supreme  Court  at  Kingston 
adopted  a  suggestion,  which  was  approved  by  all  the  counsel 
in  the  case,  that  a  referee  examine  and  report  upon  the 
value  of  the  disputed  assets,  and  upon  the  propriety  of  Good- 
win Brown,  receiver  of  the  International  Trust  Company, 
signing  the  deferred-payment  agreement  proposed  as  one  of 
the  plans  for  the  Borough  Bank's  reopening.  Walter  Shaw 
Brewster  was  accordingly  appointed  referee  by  Judge  Betts, 
with  directions  to  report  by  February  8  1908.  All  counsel 
will  in  the  meantime  join  in  asking  Supreme  Court  Justice 
Howard  of  Troy  to  hold  in  abeyance  various  motions  argued 
before  him  last  Saturday. 

— Arguments  in  the  receivership  proceedings  of  the  Wil- 
liamsburg Trust  Company  of  Brooklyn  Borough  were  heard 
before  Justice  Betts  on  the  loth  inst.  Frank  L.  Bapst  was 
named  as  permanent  receiver  and  Augustus  Van  Wyck  of 
Brooklyn  is  to  be  associated  with  him  as  receiver.  Mr. 
Bapst  had  been  the  temporary  receiver  of  the  institution. 

— The  Farmers'  &  Merchants'  Bank  of  Colusa  County,  at 
Colusa,  Cal.,  decided  on  the  10th  inst.  to  take  advantage 
of  the  hohdays  and  suspend  payment  temporarily.  The 
institution  has  $100,000  capital.  Its  President  is  J.  Dalzell 
Brown,  Vice-President  and  Manager  of  the  California  Safe 
Deposit  &  Trust  Company  of  San  Francisco,  which  sus- 
pended on  October  30. 

— It  is  reported  that  the  California  State  Bank  Com- 
missioners have  taken  charge  of  the  West  Side  Bank  of 
Los  Angeles  (capital  $10,000)  and  the  Occidental  Trust  & 
Savings  Bank  of  Los  Angeles. 

— Acting  under  orders  from  the  Comptroller  of  the  Cur- 
rency,   National    Bank    Examiner    Henry    F.    Currier    took 


charge  of  the  Jewelers'  National  Bank  of  North  Attleboro, 
Mass.,  on  the  18th  inst.  Earlier  in  the  day  it  was  decided 
at  a  directors'  meeting  not  to  open  the  bank  for  business  on 
that  day.  The  action  followed  the  death  of  Frederick  E. 
Sargeant,  Vice-President  and  Cashier  of  the  institution, 
he  having  been  found  dead  in  the  bathroom  of  his  home 
on  the  17th  inst.  Albert  H.  Wiggin,  Vice-President  of  the 
Chase  National  Bank  of  New  York,  and  President  of  the 
Jewelers'  National,  made  the  following  statement  on  the 
day  of  the  bank's  closing: 

The  sudden  death  of  Cashier  F.  K.  Sargeant  naturallv  e.xclted  suspicion 
and  caused  the  c'lreciors  to  make  an  immediate  invi-stigatl"u  of  the  con- 
dition of  the  .Ttwelers'  Nf'tional  Bank  of  North  Attleboro,  Ma?r..  Tn  this 
examination  they  wer  •  assisted  by  Mr.  Currie'.-,  National  Bank  j-  xanilncr  of 
B  ;ston.  The  investigation  shows  that  Mr.  Sirgcant  had  exceeded  Ms 
authority,  and  that,  Nvithout  the  knowledp.e  of  th^  directors,  he  made  loan!> 
to  local  cfjiicerns  it.  which  he  w.'-.s  individually  interested.  The  board  of 
directors,  pend'nff  the  completion  f  f  the  exaniiratloii ,  decided  that  It  was 
best  for  th..'  bank  to  r.^main  closed. 

Mr.  Wiggin,  President  of  the  bank,  lives  in  New  York  and 
not  in  North  Attleboro,  and  the  conduct  of  the  insti- 
tution, it  is  said,  has  been  largely  left  with  the  local  board. 
Bank  Examiner  Currier  was  appointed  receiver  of  the  bank 
yesterday  in  response  to  the  application  made  by  the  directors 
on  Thursday. 

The  Jewelers'  National  began  business  in  1905  as  a  re- 
organization of  the  North  Attleboro  National  Bank.  It 
has  a  capital  of  $100,000.  It  is  reported  that  the  Town  of 
North  Attleboro  has  about  $30,000  on  deposit  with  the 
institution. 

— Three  private  banks  in  Indiana — the  Citizens'  Bank  at 
Ambia,  the  Bank  of  Fowler  at  Fowler  and  the  Goodland  Bank 
at  Goodland — were  closed  on  the  18th  inst.  under  orders  of 
the  Auditor  of  State,  after  an  investigation  which,  it  is  stated, 
led  to  the  belief  that  unsafe  investments  have  been  made 
and  that  longer  continuance  in  business  would  result  in 
greater  loss  to  the  depositors.     The  capital  of  each  is  $10,000. 

— The  Inter-State  Finance  &  Trust  Company  of  Big  Stone 
Gap,  Va.,  closed  its  doors  on  the  12th  inst.,  and  is  re- 
ported to  have  announced  that  it  has  gone  into  voluntary 
liquidation  owing  to  a  lack  of  currency.  The  bank  has  a 
capital  of  $50,000  and  deposits  of  about  $160,000. 

— The  Colorado  State  Bank  of  Durango,  Colo.,  capital 
$75,000,  closed  its  doors  on  the  13th  inst.  In  a  notice  i.ssued 
bythedirectors,it  was  stated  that  they  had  decided  temporar- 
ily to  suspend  business,  but  that  an  early  reorganization  is 
expected.  It  is  further  stated  that  the  "immediate  causes 
leading  to  the  suspension  are  the  uneasiness  created  among 
the  depositors  by  the  indictments  filed  in  the  United  States 
Court  alleging  that  some  of  the  directors  are  implicated  in 
the  land  frauds."  The  allegations  in  the  indictment  are 
declared  to  be  untrue.  It  is  said  the  bank  last  spring  sold  its 
interest  in  the  Montezuma  Water  &  Land  Company;  pay- 
ment for  this  was  to  have  been  made  in  full  this  fall,  it  is 
asserted, but, owing  to  the  financial  stringency,  only  20%  of 
the  amount  has  been  paid,  thus  impairing  the  cash  reserve 
of  the  institution. 

— The  Smelter  City  State  Bank  of  Durango  failed  to  open 
on  the  17th  in.st.  It  is  alleged  that  lack  of  confidence,  due 
to  the  indictment  of  prominent  citizens  on  charges  of  land 
frauds,  is  likewise  responsible  for  the  suspension  of  this 
institution.     It  has  a  capital  of  $30,000. 

— The  Fairbanks  Banking  Company  of  Fairbanks,  Alaska, 
(capital  $200,000),  suspended  on  the  13th  inst.,  the  closing 
being  due,  it  is  claimed,  to  a  lack  of  currenc3^  The  officials 
state  that  the  suspension  is  but  temporary. 

— The  unified  plan  for  the  rehabilitation  of  the  Knicker- 
bocker Trust  Company,  which  we  announced  last  week  had 
been  agreed  to  by  the  various  committees  representing  de- 
positors and  stockholders,  has  been  announced.  With  one 
exception  all  the  committees  have  approved  unqualifiedly 
the  provisions  of  this  compromise  plan,  those  thus  assenting 
being  the  committee  of  which  Hinsdill  Parsons  is  Chairman 
and  Herbert  L.  Satterlee  Counsel;  the  committee  represent- 
ing depositors  and  stockholders  of  which  Frederick  G.  Bourne 
is  Chairman  and  Julien  T.  Da  vies  and  James  Russell  Soley 
are  Counsel,  and  tlie  Depositors' Committee  authorized  by  the 
Carnegie  Lyceum  meeting  of  depositors,  of  which  Guj"-  Mor- 
rison Walker  is  Chairman.  The  one  other  committee,  of 
which  Samuel  Untermyer  is  Counsel,  has,  we  understand, 
virtually  approved  the  financial  details  of  the  adopted  com- 
promise, but  does  not  assent  to  the  choice  of  only  three  mem- 
bers as  Voting  Trustees,  considering  seven  more  desirable. 
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Mr.  Soley,  Counsel  to  the  depositors  and  stockholders,  be- 
lieves, however,  that  three  members  could  act  with  less  fric- 
tion and  more  unity  than  seven;  he  thinks,  too,  that  it  would 
be  difficult  to  secure  seven  public  spirited  men  of  the  calibre 
of  Messrs.  Frick,  Herrick  and  Ledyard  to  act  in  the  interests 
of  depositors  and  stockholders  voluntarily  and  without  com- 
pensation. The  Court  on  the  14th  inst.  adjourned  the  mo- 
tion for  the  appointment  of  permanent  receivers  until  Dec. 28. 

— Robert  Lyons,  temporary  receiver  of  the  First  National 
Bank  of  Dresden,  Ohio,  has  notified  the  stockholders  that 
an  assessment  of  100%  on  the  $50,000  capital  of  the  insti- 
tution has  been  ordered  by  the  Comptroller  of  the  Currency. 
The  bank  closed  its  doors  on  October  15. 

— Authority  to  organize  the  State  Bank  of  Ravenswood, 
at  Ravenswood,  a  Chicago  suburb,  has  been  granted  by  the 
State  Auditor  of  Public  Accounts  to  Robert  J.  Bennett, 
Charles  L.  Johnson,  Albert  E.  Ziehme,  William  H.  Bryan, 
John  P.  Burke  and  Morton  L.  Roberts.  Mr.  Bryan  states 
that  the  proposed  institution,  which  is  to  have  a  capital  of 
$250,000,  is  to  have  no  connection  whatever  with  the  Ra- 
venswood Exchange  Bank,  which  suspended  last  month, 
although  if  satisfactory  arrangements  could  be  made,  the 
new  bank's  organizers  might  acquire  the  property  of  the 
closed  bank. 

— The  Union  Avenue  Bank  of  Commerce,  of  Kansas  City, 
Mo.,  which  closed  its  doors  on  the  5th  inst.,  following  the 
suspension  of  the  National  Bank  of  Commerce  of  that  city, 
resumed  business  on  the  16th  inst.  It  is  stated  that  ninety- 
four  shares  of  the  bank's  capital  ($10,000),  which,  at  the 
time  it  closed,  were  owned  by  the  National  Bank  of  Com- 
merce, are  now  owned  and  controlled  by  the  Commerce 
Trust  Company  of  Kansas  City.  The  reopening  of  two 
other  small  institutions — the  First  State  Bank  of  Argentine, 
Kansas,  and  the  Stock  Yards  Bank  of  Commerce  of  Kansas 
City — whose  closing  resulted  from  that  of  the  National  Bank 
of  Commerce,  has  previously  been  referred  to  in  this  de- 
partment. 

— George  F.  Cutts  was  appointed  by  the  Comptroller  of 
the  Currency  as  permanent  receiver  of  the  National  Bank  of 
Commerce  of  Kansas  City,  Mo.,  on  the  16th  inst.  The  bank 
closed  its  doors  on  the  5th  inst.  A  meeting  of  the  holders  of 
75%  of  the  bank's  stock  was  held  at  St.  Louis  on  the  16th 
inst.  to  consider  steps  towards  its  resumption.  David  R. 
Francis  and  J.  Wilson  Perry  of  St.  Louis  and  R.  A.  Long 
and  J.  J.  Swofford  of  Kansas  City  were  appointed  to  act  as 
a  committee,  with  Mr.  Francis  as  Chairman,  and  obtain  per- 
mission from  Comptroller  Ridgely  to  make  a  thorough  ex- 
amination of  the  institution's  affairs  and  to  determine  upon 
the  amount  of  new  capital  required  in  the  event  of  its  reor- 
ganization. 

— The  negotiations  which  had  been  under  way  looking  to  a 
merger  of  the  National  Bank  of  North  America  and  the  Con- 
solidated National  Bank  of  this  city  have  been  dropped. 

— James  H.  Oliphant  of  the  Stock  Exchange  house  of 
James  H.OHphant  &  Co.,  20  Broad  Street,  was  killed  in  his 
office  yesterday  by  a  man  who  is  said  to  have  been  a  custo- 
mer of  the  firm .  His  assailant,  after  shooting  Mr.  Ohphant, 
shot  and  killed  himself. 

— The  directors  of  the  Mercantile  National  Bank  of  this 
city  on  the  16th  inst.  issued  a  statement  which  seems  to 
indicate  that  it  has  been  decided  not  to  consolidate  the  bank 
with  any  other  institution.     This  statement  is  as  follows: 

The  (iliectors  of  the  Mercantile  \atlonal  Hank  wish  to  say  that  this 
bank  at  the  present  time  is  in  a  str  inij  liiiancial  pusltlon.  Its  affairs  are 
being  administered  in  the  interest  of  its  depositors  and  stoekhoklers,  and 
Willie  nvinierous  propositions  have  been  made  bv  other  institutions  looklnR 
to  a  consoildialjn  with  the  MerfantUe  National  Rank.  It  is  the  intention 
of  the  management  under  the  culdanee  of  the  dircot-^rs  of  the  l)ank  to 
continue  its  business  for  the  best  Interests  of  all  concerned. 

— Henry  Dimse  was  elected  a  Vice-President  of  the  Century 
Bank  of  this  city  at  a  directors'  meeting  on  Tuesday.  Mr. 
Dimse  recently  retired  as  President  of  the  Northern  Bank. 

— The  stockholders  of  the  New  Amsterdam  National  Bank 
of  this  city  at  their  annual  meeting  Jan.  14  will  vote  on  a 
proposition  to  amend  the  articles  of  association,  making  the 
board  consist  of  ten  instead  of  twelve  members. 

— The  Aetna  National  Bank  of  this  city  which  l)egan  busi- 
ness in  October  1904,  declared  its  first  dividend  this  week — 
2%,  payable  Jan.  2  1908.  The  dividend  is  designated  as 
quarterly,  placing  the  stock  on  an  8%  per  annum  basis. 

— The  Irving  National  Exchange  Bank  of  this  city  declared 
a  quarterly  dividend  this  week  of  2%,  payable  Jan.  2  1908. 


The  bank  is  a  consolidation  of  the  Irving  National  and  New 
York  National  Exchange  banks,  and  the  above  is  the  first 
declaration  on  the  stock  of  the  consolidated  institution. 

— In  its  call  for  the  annual  meeting  on  Jan.  9,  the  Jefferson 
Bank  of  this  city  states  that  action  will  be  taken  upon  a  pro- 
posal to  amend  the  articles  of  association  so  as  to  provide 
that  the  number  of  directors  shall  not  be  less  than  eleven 
nor  more  than  thirteen,  as  from  time  to  time  the  board  shall 
determine,  and  until  otherwise  so  determined  the  directorate 
shall  consist  of  eleven  members. 

— Owing  to  the  fact  that  his  health  will  not  permit  him  to 
remain  in  the  East  during  the  winter,  Andrew  Spotts  has  re- 
signed as  Vice-President  of  the  Lincoln  Trust  Company  of 
Jersey  City.  He  continues,  however,  as  a  director  of  the  in- 
stitution. Edward  M.  Farrier,  Treasurer  of  the  company, 
has,  in  addition,  been  chosen  its  Vice-President,  and  F.  W. 
George  has  been  appointed  Assistant  Treasurer. 

— The  Boston  Banking  Company  of  Boston,  Mass.,  began 
business  as  a  "day  and  night"  banking  institution  on  the 
11th  inst.  The  company  has  been  in  operation  since  1903, 
and  has  heretofore  followed  the  practice  of  keeping  open  on 
Saturday  afternoon  and  evening.  It  has  now,  however, 
decided  to  remain  open  continuously  during  the  day  and 
night  except  on  holidays,  and  Sundays,  and  is  the  first  Bos- 
ton institution  to  adopt  that  policy.  The  bank  removed 
last  week  from  27  State  Street  to  209  Washington  Street. 
It  has  a  capital  of  $200,000. 

— F.  G.  Newhall  has  been  elected  to  the  presidency  of  the 
National  Market  Bank  of  Brighton  (Boston),  succeeding  the 
late  Homer  Rogers.  George  A.  Marsh  replaces  Mr.  Newhall 
as  Cashier. 

— Calvin  K.  Whitner,  Vice-President  of  the  Farmers'  Na- 
tional Bank  of  Reading,  Pa.,  was  elected  President  of  the  in- 
stitution on  the  13th  inst.,  Isaac  Eckert  having  retired  from 
the  presidency,  owing  to  ill-health. 

— John  H.  McCluncy,  previously  Vice-President  of  the 
State  National  Bank  of  St.  Louis,  was  recently  elected  Presi- 
dent of  the  institution,  Lorraine  F.  Jones,  the  former  Presi- 
dent, becoming  Chairman  of  the  board.  Mr.  McCluney's 
election  to  the  presidency  occurred  on  Dec.  2 — the  fiftieth 
anniversary  of  his  connection  with  the  bank. 

— The  Live  Stock  National  Bank  of  South  Omaha,  Neb., 
organized  during  the  summer  with  $100,000  capital,  com- 
menced business  on  the  9th  inst.  The  bank  is  located  at 
24th  and  N  Streets,  and  is  under  the  management  of  Dr.  C- 
M.  Schindcl,  President;  T.  Gledhill,  Vice-President,  and  L. 
M.  Lord,  Cashier. 

— The  business  of  the  Home  Savings  Bank  &  Trust  Co.  of 
Phoenix,  Ariz.,  has  been  acquired  by  and  merged  with  the 
Valley  Bank  of  Phoenix,  the  consolidation  having  been  ef- 
fected on  the  4th  inst 

— The  Guaranty  Trust  &  Banking  Company, a  new  Atlanta 
(Ga.)  institution,  commenced  business  on  the  10th  inst.  in 
the  Temple  Court  Building.  The  organization  of  the  com- 
pany was  perfected  on  Noy.  29,  the  following  officers  being 
elected:  President,  Samuel  E.  Smith;  Vice-President,  John  R. 
Dickey,  and  Henry  S.  Miles,  Secretary  and  Treasurer.  The 
institution  has  been  formed  with  a  capital  of  $500,000  and 
will  conduct  a  general  banking  business;  its  charter  is  said  to 
contain  a  provision  restricting  loans  to  real  estate  mortgages 
or  stock  collateral  upon  which  at  least  5%  dividends  have 
been  paid  for  the  three  years  preceding  the  loan.  / 

— For  the  year  ending  Nov.  30  1907  the  Canadian  Bank 
of  Commerce  (head  office  Toronto)  reports  net  profits  of  $1,- 
752,350.  With  the  balance  of  $103,562  brought  forward 
from  last  year,  there  was  available  a  total  of  $1,855,912,  ap- 
propriated as  follows:  $800,000  distributed  in  quarterly  divi- 
dends at  8%  per  annum;  $350,000  written  off  bank  premises, 
and  $30,000  transferred  to  Pension  Fund,  leaving  a  balance 
of  $675,912  to  be  carried  forward.  The  paid-up  capital  of 
the  bank  is  $10,000,000,  and  there  is  a  "Re.st"  fund  of  $5,000 
000.  The  total  deposits  stand  at  $87,041,058,  $66,089,786 
representing  deposits  bearing  interest,  including  interest  ac- 
crued to  date,  and  $20,951,272  consisting  of  non-interest- 
bearing  dejxisits.  The  aggregate  assets  of  the  institution 
are  $113,()83,539.  The  annual  meeting  of  the  shareholders 
of  the  bank  will  b(>  held  on  Jan.  14.  Alexander  Laird  is 
(jeneral  Manager. 


1558 


THE  CHRONICLE. 


[Vol.  lxxxv. 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  tor  securities,  &v..  at  Lc 

as  reported  by  cable,  have  been  as  follows  the  past  wee 

London, 

Wfl:  rnding  December  20.    Sal.  Mon.  Tues.       W'd.  TJairi. 

Silver,  per  07. d.   25H  2.'>K          24?^  24  25  1-10 

Consols.  Ill  w,  2 !-<;  per  cents  .   S2  11-16  82  11-16  825^  82'^  82  9-16 

Forncc(Uit.._ H2H  82ys          82  13-16  82  11-16  S2»4 

French  ren;es  (in  Paris)   .fr.   96.12i/i;    95.2214    9."i.32'4    95.32        95.45 

Russian  lmn"rial  4s 8'>  81K         81?^^  82  81'-^ 

do             do      New  ,'is.. 89ki         89^  S9M  39^ 

.\mal£araated  Copper  Co 47  47             45M  44>4  45 

ft  Anaconda  Mining  Co ..      5H  5»4            5^            bV.  by% 

.\tchison  foneka  &  Santa  Ke  72H  72?^         71H  72  72H 

Preferred.   S9  89             87M  ■''7i4  87H 

Baltimore  &  Ohio 82"^  ?3K         82^  82^j  S3 

Prererred 79^  79;.^         78)^  775^  785^ 

Can:idlan  Pacine -.153i^  153'.^  153  153J^  ]54J^ 

Chesapeake  &  Ohio 29i^  29K          30  30  30 

Chicago  'Ireat  Western.. _    .     7>^  .714           7Vi           7U  T-H 

Chlcajo  .Mil.    &    St.  Paul...l02^  104  104  101  105y> 

Denver  &  R.  Grande,  com..  ?0  20             1{V4  19J4  ]9M 

Preferred 5914  5914         59  69  59 

F.rie,  common...   16,'^  16j|         16?^  I6I4  16?i 

First  preferred 35  35             35  35  3514 

Second  preferred ..  24M:  2414         23^  23'^  23-% 

Illinois  Central 128  128  128  ]27  127 

Lousville  &  Nashville 93  92 U         92  92  93 

Mexicin  Central 14J^  ]4Ji         14J^  14'^  14^4 

Mi«.souri  Kans.  &Tex.,  com.   25H  25"^          25  25  25^8 

Preferred.    58  58              58M  5SJ^  59H 

National  RR.  of  Mexico 44  44              43^  iSy  

N.  Y.  Cent.  &  Hudson  River  96H  90              96  9fiJ4  97 

X.  Y.Ontario  &  Western...  323^  32K         32^  32}^  32?4 

.Norfolk  &  Western,  common  66  66             66  66  66 

Preferred 78  78             78  78  78 

.Northern  Pacific 117^  117)4  118  117h  117''i 

«Pennsvlvanla 57M  57M         56'4  57  57>^ 

aRe.adlng  Co 46'4  46M          45}4  46%  iSVz 

aFirst  preferred ..  39  39  39  

aSccond  preferred 38>4  38H  38K  

Rock  Inland  Co 15  15              14"4  1414  IbH 

southern  Pacific 71J^  72?^         715i  72%  735^ 

Southern  Bv.  common 13>i  13}^         125^  12M  13)4 

Preferred 40  40             40  3734  39 

Union  Pacific 117^4  UHVf,  117  IITA  12014 

Preferred ,. 82  82)'^         82  82  82 

U.  S.  Steel  Corp.,  common..  25J-^  26)^         2^>H  2614  26?-^ 

Preferred S»J4  89y         88^  89ii  8954 

Wabash    10  10              10                9^4  10 

Preferred 19  19             18)4  18  19 

Kxtende!4s 4S'A  48)4          48)4  48)X  

g  I'rice  ner  share.     b£  sterling. 

fomracvcial  and  i^lisccUaiicoitsiilexus 


mdon, 


FtI. 
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83 

95.37)4 
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60 
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Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Miiller  &  Son: 


Stock,  s 
4  Merch.  Exch.  Nat.  Bank.. 151 
250  Mahoning  &  Sheuango  Ry. 

&Lt.Co.,pref 50 

108  Mahoning  &  Shenans'O  Ry. 

&  Lt.  Co.,  com 10 

47  Phenlx  Ins.  Co.  of  Brook- 
lyn  265)4-270)4 

60  Magnetic  Control  Co $1  per  sh. 

100  Marine    Magnetic    Control 

Co Slpersh. 

10  American  Stogie  Co.  (N.J.) 

pref $33  50  per  sh 

40  Carnegrie  Trust  Co 158-163)4 


Stocks. 
412  We.st  Sixty-Sixth  St. Realty 

Co SI  persh. 

20  National  City  Bank 235  )^s 

Bonds. 
$1,000  Brooklyn  Borough  Gas 

Co.  1st  ."is,  1938,  M.  &  S..90  &  Int. 
$6,250   Mahoning   &   Sheuango 

Ry.   &  Lt.  Co.  1st  cons.  ref. 

5s.  Jan.  1907.  coupons  on 85 

$21 ,000  Interiiat.  MahoganyCo. 

6s,  1924,  all  coupons  on.. $125  lot 
$3,000  Raton  Water  Works  Co. 

1st  5s 25 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations:  * 

Dividends  announced  this  week  are  printed  in  italics . 


Name  of  Company. 


Railroads  (Steam) 

Atteahenii  d-  Western,  i/unr 

Atchison  Topeka  &  Santa  Fe,  preferred. 

.Atlantic  Coast  Line  RR..  common 

AvfiVita  &  Savannah- . 

Boston  &  Albany  (quar.) 

Boston  &  Lowell 

Boston  &  Maine,  com.  (quar.)  (No.  169) 

-Boston  Revere  Beach  &  Lynn 

Canada  Southern  . 

CarihiQc  Watertouti  &  Sackelt's  Harbor.. 
Chicasro  &  ..\lton,  prior  lien  &  panic,  stk. 

Preferred 

Chicago  Burlington  <fe  Quincy  (quar.).  . 
Chicago  &  Eastern  Illinois,  pret.  (quar.). 
Chicago  Inaianapoiis  &  Louisv.,  com-. 

Preferred    . . 

Chicago  &  North  Western,  common 

Preferred  (quar.) 

Chicago  Rock  island  &  Pa'-ific  Ry 

tnnc.  New  Orlfans  <t  Texas  Pac,  com.. 
Cleve.  Cine.  Chic.  &  St.  L.,  pret.  (quar.) 
Cumbrrland  Valley,  com.,lst&2d  puiqii-) 

Delaware   

Delaware  River  RR.  &  Bridge 

Denver  &  Rio  (Irande,  i)reterred 

Detroit  &  Mackinac,  preferred. 

Hocking  Valley,  common 

Preferred    

Intcrborough  Rapid  Transit  (quar.) 

Inicroeeanic,   prejerred _. 

Kansas  city  Southern,  preferred  (quar.) 

hake  Erie  &  Western,  prejerred 

Lake  Shore  &  MichUjan  Southern . 

Extra . 

(luarnnteed 

Eiira 

Lehigh   VatVy,  common. 

Conannn ,  extra ..    

Little  .SehuidkUl  .\'av.  RR.  &  Coal 

LoutsttUc  d-  .\'a.ihvUle 

Mahnnlrui  Coal  RR.,  common. 

Maitic  Central  (quar.) 

-Manhattan,  guaranteed  (ciiar.)  (No. 95) 
.Michigan.  Oentral 

Exna 

Mine  mil  d;  Schw/lklll  Haven .. 

Minneapolis  A:  St.  Loiils,  preferred.. 

Mobile  &  Ohio 

Morris  &  Essex,  guaranteed 

Mere  York  Central  <t-  Hudson  Rlrer  (quar.) 

New  York  &  Ihirlfra,  com.  and  oref 

N.y.  Lack.  &  Western,  guar,  (quar.) 

.\ew  York  New  Haven  &  H.irt/ord  iqiuir.) 


Per 

Cent. 


3 
2)4 

3d 

2)4 

2)4 

4 

154 

3 

IM 

2)4 

2 

2 

2 

2 

3H 
2 
1 

2)4 
IV4. 
2 
4 
2 

2H 
2)4 
2 
2 

2K 
3)41 
1 
1 
6 
2 
6 
2 
2 
1 

2)4 
3 
6 
2 

154 
3 
2 

2)4 
2)4 
2V3 
3H 
1)4 
5 

114 
2 


When 

Books  Closed. 

Payable 

Days  Inclusive. 

Jan. 

9 

Holders 

of  rec. 

Dec. 

20 

Feb. 

1 

Jan.     3 

to 

Feb. 

2 

Jan. 

10 

Dec.  24 

to 

De(. 

30 

Jan. 

(i 

D(e.   18 

to 

Jan. 

5 

Dec 

31 

Holders 

of  rec. 

Nov 

30 

Jan. 

2 

Nov.  24 

to 

Nov 

30 

Jan. 

1 

Holders 

of  rec. 

Dec. 

2 

Jan. 

1 

Holders 

of  ree. 

Dec. 

14 

Feb. 

1 

Holders 

oj  tec. 

Dec. 

31 

Dec. 

31 

Holders 

of  ree. 

D'-c. 

24 

Jan. 

15 

Jan.     5 

to 

Jan. 

15 

Jan. 

15 

Jan.     5 

to 

Jan. 

15 

Jan. 

2 

Dec.  28 

to 

Jan. 

1 

Jan. 

2 

Dec.   19 

to 

Dec. 

22 

Dec. 

30 

Holders 

of  rec. 

Dec. 

12 

Dec. 

30 

Holders 

of  rec. 

Dec. 

12 

Jan. 

0 

Holders 

of  rec. 

Dec. 

9 

Jan. 

2 

Holders 

of  rec. 

Dec. 

9 

Jan. 

2 

Dec.  21 

to 

Dec. 

22 

Dec. 

23 

Dec.  15 

to 

Dec. 

■>-> 

Jan. 

20 

Holders 

of  rec. 

Dec 

27 

Jan. 

1 

Not  closed. 

Jan. 

2 

Holders 

of  rec. 

Dee. 

3a 

Dec. 

26 

Holders 

of  rec. 

Dec. 

IS 

Jan. 

15 

Dec.  27 

to 

Jan. 

15 

Jan. 

2 

Dec.  15 

to 

Jan. 

2 

Jan. 

13 

Holders 

of  rec. 

Dec. 

23 

Jan. 

13 

Holders 

of  rec. 

Dec. 

23 

Jan. 

2 

Dec.   17 

to 

Jan. 

1 

Dec. 

21 

Dec.     1 

to 

D,?c. 

20 

Jan. 

15 

Holders 

of  rec. 

Dec. 

31 

Jan. 

15 

Holders 

of  ree. 

Dec. 

27 

Jan. 

29 

Holders 

of  rec. 

Dec. 

31 

Jan. 

29 

Holdpi-s 

of  rec. 

Dec. 

31 

Feb. 

1 

Holders 

of  ree. 

Dec. 

31 

Feb. 

1 

Holders 

of  rec. 

Dec. 

31 

Jan. 

11 

Holders 

of  rec. 

Dec. 

28 

Jan. 

11 

Holders 

of  rec. 

Dec. 

28 

Jan. 

15 

Dec.  21 

to 

Jan 

H 

Feb. 

I'i 

Jan.   21 

to 

Feb. 

10 

Feb. 

1 

Holders 

of  rec. 

Jan. 

17 

Jan. 

1 

Holders 

of  rec. 

Dec. 

16« 

Jan. 

2 

Dec.   14 

to 

Dec. 

25 

Jan. 

29 

Holders 

of  rec. 

Dec. 

31 

Jan. 

29 

Holders 

of  rec. 

Dee. 

31 

Jan . 

15 

Dec.   rs 

to 

Jan. 

14 

Jan. 

15 

Holders 

of  rec. 

Dec  .31a 

Dec. 

23 

Holders 

of  rec. 

Dec. 

19 

Jan. 

Holders 

of  rec. 

Dec. 

10 

Jan. 

15 

Dec.  24 

to 

Jan. 

5 

Jan. 

2 

Holders 

of  rec. 

Dec. 

14 

Jan. 

2 

Holders 

of  rec. 

Dec. 

16 

Dec. 

31 

Holders 

of  rec. 

Dec. 

14a 

Per 
Cent. 


Rairoads  {Concluded) . 

Northern  Central  (No.  Sli) 

.Vortliern  of  New  Hampshire  (.quar.) 

NorDu'Tn  Securities  (.annual) 

.\'oru'ic}i  &  Worcatir.  preferred  (quar.).. 

Oregon  RR.  ^  Naviguiion.  preferred 

Pennsylvania  Compann.    

Philauelphia  Haliimore  <t  Washington.. 

Pitts.  Cine.  Chic.  *  St.  Louis,  com 

Preferred 

Pitts.  Ft.  W.  &Chlc.,  reg..  guar.Yqtiar.) 

Special  guaranteed  (quar.) 

Reading  Company,  eonunon 

Ren.sselaer  &  Sanitiinn,  guaranteed 

St.  Lawrence  &■  .Adirondack 

St.  Louis  &  San  Francisco, 1st  pf.  (qu.)  . 

Chicago  &  Eastern  111.,  com.  tr.  certs 

Chic.  &  East.  111.,  pret.  tr.  certs,  (qu.) 

K.  C.Ft.  S.  &  M.,  pref.  tr.    certs,  (qu.) 

Southern  Paclflc,  com.  (quar.)  (No.  5).. 

Preferred  (No.  7) 

Union  Pacilic,  common  (quar.) 

Vermont  1  altei/ 

White  Pass  &  Yukon 

Worcester  Na.ihua  A-  Rochester.. 

Street  Railways. 
American  Cities  Rii.  iC-  Light,  pref.  (quar.) 

Chicago  City  Ry.  (quar.) 

Cincinnati  Street  Ry.  (quar.) 

Columbus  (Oa.)Etcctric Co.,  pf.  (No.  3). . 

Consolidated  7  ractlon,  Pittsburgh,  com. 

Continental  Pass.  Ry.,  Philadelphia 

El  Paso  Electric  Co..  pref.  (No.  11)   _ 
Halifax  El.  Tram..  Ltd.  (qu.)  (No.  44).. 
Hal  ana  Electric  Ry.,  pref.  (gu.)  (A'0.8).. 
Hcst.  Mantua  ^  Fairm.  P.ass., Phil., com. 

Prefrrred    

Indianapolis  Street  Railway 1 

Johnstown  (Pa.)  Pass.  Ry ■  (quar.).  ... 
KnoxvUle  Railway  &  Light,  common 

Preferred 

Little  Rock  Ry.  &  Electric,  common 

Preferred 

Manctiester  (N .  H .)  Trac.  Lt.  &  P.  (qu.) 
Manila  Electric  RP..  &  Light  (quar.). 

Maryland  Electric  Railways 

Northern  Ohio  Trac.  &  LUjhi  (quar.) 

Philadflnhia  Citv  Passenger  Ry 
Portland  (Ore.)  Ry.,  Lt.  &  P.,  pt.  (qu.). 
Pnget  Sound  Electric  Ry.,  vrel.  (No.  4)1. 

Reading  (Pa.)  Traitloji..'. 

Hidge  Ave.  Pass.,  Phila.  (quar.) 

.S;  Joseph  Ry.  Lt.  &  Pow.,  pref.  (guar.) 
Sao  Paulo  Tram.  Light  &  Pov>.  (guar.).. 
South  Side  Elevated.  Chicago  (quar.)  . 
Springfield  (III.)  Ry.  &  Llyht  (guar.)... 

13m  &  15/i  St.  Pass..  L'/illa 

Tonmto  Hallway  (quar)..   .... 

Trl-(  ityTiy.  &  lArjht,  pref.  (quar.) 

Twin  City  R.  T.,  Minneap.,  pret.  (quar.) 

Union  Passenger  Kv..  Phil.adelphia 

Union  Traction,  Philadelphia 

United  Traction,  Pittsburgh,  preferred.. 
United  ir.  <t  Elec.  Providence  (quar.). 
Washington  Water  Power.  Spokane,  (qu.) 

West  End  St..  Boston,  preferred 

\\fst  Phlladelpliia  Passenger 

Banks. 

Aetna  National  (guar.) 

.America,  Bank  of 

Butchers'  <t  Drovers' ,  National 

Chatham  National  (guar.)  (No.  148) 

Chemical  (bi-monthly) 

Coal  &  (ron  National  (quar.) ... 

Colonla  I 

Conmierce,  National  Bank  0I  (quar.) 

Fifth  .Avenue  (guar.) 

First  National  (quar.) 

(ierman  Exrhange 

Importers'  A  Trailers'  National . . 

Irving  Nat.om'.l  Exchange  (quar.) 

Jefferson 

Market  &  Fvlton  National  (quar.) 

Mechanic!,'  National  (quar.'i 

Metropolitan  (quarterly) 

Mutual. 1 

.Vev  York,  Bank  of.  N.  B.  A.  (No.  248) 

Nineteenth  Ward  (quar.)  (No  .26) 

I^ark.  National  (guar.) 

Peoples  (No    113) .: 

Plaza  

Seaboard  National 

State   

Union  Exehanye 

West  Side 

Trust  Companies. 

BowUm;  Green   (guar.) 

Central  (guar.) 

Empire 

Fifth  Avenue  (quar.) 

Franklin,  Brooklyn  (quar.)  (A'o.  70).. 

Fulton  (No.  31) 

Guaranty    (quarterly) ... 

Long  Jsl.  Loan  &  Trust.  Bklyn.  (quar.) 

Metropolitan  (quarterly)  (No.  44) 

Morion  (guar.). 

Muiual  A lllance 

New  York  (guxtr.) 

Standard 

Title  Guarantee  &  Trust  (quar.) 

United  States 

Van  Norden  (quar.)  (No.  11) 

Extra 

Waikington  (quar.) 

Miscellaneous. 
Aeolian  Weber  Piano  &  Pianola. pf.(qu.) 
Amer.  Beet  Sugar,  pref.  (quar.)  (No.  34) 
.A.mer.  Brake  Shoe  &  Fdry.,  com.  (quar.) 

Preferred  (quar.) 

American  Can,  preferred  (quar.) 

American  Caramel,  preferred  (quar.).. 
Amer.  Car  &  Fdry.,  com.  (qu.)  (No.  21) 

Preferred  (quar.)  (No.  35) 

American  Cenunt  (No.  17) 

American  Chicle,  common  (monthly).. 

American  Express  (quar.) 

Am.  Iron&Siefl  Mfg.,  cora.&pf.  (qu.).. 
Anurlran  Locomotive,  common  (guar.).. 

Preferred  (quar.) 

American  Pipe  Manufactttring  (quar.)... 

American  Radiator,  com.  (quar.) 

American  Screw  (guar.) 

American  Sewer  Pipe  (guar.) 

Amer.  Smelt.  &  Ret.,  com.  (qu.)  (No.  17) 

Preferred  (quar.)  (No.  34) 

American  .Snult.  common  (quar.) 

Preferred  (quar.) 

American  Sugar  Refining,  com.  (quar.). 

Preferred  (quar.) 

.American  .Surety  (quar.)  (No.  74) . 

American  Telephone  &  Telegraph  (quar.) 
American  Thread,   preferred 


4 

134 

5 


4 
2 
2 

2)4 

154 
154 
2 


Whfn 
Paya.bu-.\ 


Books  Closed. 
Days  Incusivc. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Feb. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Dec. 
Jan. 
Jan. 


1)4  |Jan. 
1  iJan. 
1)4   IJan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


3)4 
2)4 
5 
3 

2?4 

IH 

1)4 

3 

1 

S3 

3 

1)4 

1)4 

2 
3 
3 
M 
1 

1)4 
2 
3 
2 
1 
1 

y2 

S3. 75 

1)4 

3 

75c. 
$3 

1¥ 
214   J 

1 

1 
S6 

1)4 
154 

S4.75 
2^ 
2)4 
IH 
154 
4 

$5 

2 

13 
3 

4 

214 

W2 
10 

2 
25 

8 
10 
10 

o 

5 

2)4 
3 

4 
7 

2)4 
4 
5 
10 
3 
5 
5 
6 

5 

15 

3 

3 

3)4 
5 
5 
3 
6 
5 
4 
8 
5 
4 
25 
2 

2 
3 

\H 

1)4 

1 

154 

1)4 

2 

1 

154 

3 

1 

3 


Ian. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan 

Ian. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Ian. 

.an. 

Dec. 

Jan. 

Jan. 

Jan. 

Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

.Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

.fan 

.Ian. 

Jan. 

Jan . 

Jan. 

Jan. 

Jan. 

.Ian. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Ian. 

Jan. 

Jan. 

Jan. 
.Ian. 
Jan. 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Jan. 

Dec. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 


114  |Jan. 

m  jFeb. 

154  l-Ian. 

2  Jan. 


1 

l»4 
)4 
2 

154 
3 

1)4 
l»i 
154 
2 
2 
2)4 


Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 


Holders 
Holders 
Dec.  29 
Dec.  19 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  15 
Dec.  15 
Holders 
Dec.  16 
Holders 
Dec.  15 
Dec.  17 
Dec.  17 
Dec.  17 


of  rec. 
ot  rec. 

to 

to 
of  rec. 
of  rec. 
ot  rec. 
ot  rec 
ot  rec. 

to 

to 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 


Dec.  31 
Dec.  9 
.Ian.  10 
Dec.  31 
Dec  .3 1.7 
Dec.  28 
Dec.  11 
Feb.  5 
Jan.     4 


Jan.  15 
Dee.  31 
Dec.  24 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.     2 


Holders 
Dec.  1 
Dec.   16 


ot  rec. 
to 

to 


Dec.  31 
Dec.  17 
Dec.  31 


Dec.  19 

Dec  22 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  20 
Ian.  1 
Holders 
Holders 
Holders 
Holders 


to 

to 
of  rec. 
ot  rec. 
of  rec. 
ot  rec. 
of  rec. 
of  rec. 

to 

to 
ot  rec. 
of  rec. 
ot  rec. 
ot  rec. 


Dee.  31 

Jan.  1 
Dec.  9 
Dec  14 
Dec.  21 
Dec.  20 
Nov.  30 
Dec.  23 
Jan.  2 
Jan.  l.=i 
Dec.  20 
Dec.  20 
Dec.  23 
Dec.  31 


1,5, 
10 
2 
1 
1 
1 
1 

31 
2 
2 
2 
2 
2 
2 
1 


Dec.  22 
Dec.  22 

Holders 
Holders 
Holders 

Holders 
Holders 
Holders 
Holders 
Dec.  13 
Holders 


to 

to 
of  rec. 
of  rec. 
o£  rec. 

of  rec. 
ot  rec. 
of  rec. 
ot  rec. 

to 
ot  rec. 


Ian.  1 
Jan.  1 
Jan.  I 
Dec.  26 
Dec.  31 

Dec.  30 
Dec.  15 
Dec.  18 
Dec.  17 
Jan.  1 
Dec.  15 


Dec.  21 
Holders 


to 
ot  ree. 


Jan.      1 
Dec.l9o 


Holders 
Holders 
Holders 
Dec.  15 
Dec.  11 
20iHolders 


31 


Dec.  14 
Holders 
Dec.  24 
Holders 

Holders 
Dec.  IS 
Dec.  2 
Holders 
Dec.  25 
Holders 
Dec.  21 
Dec.  24 
Holders 
Holders 
Dec.  22 
Dec.  21 
Dec  23 
Dec  20 
Dec.  18 
Holders 
Dec.  22 
Dee.  24 
Dec.  22 
Holders 
Hclder^ 
Dec.  13 
Dee.  24 
Holders 
Dec.  14 
Dec.  24 
Dec.  20 

Dec.  29 
Dec.  18 
Dec.  22 
Holders 
Holders 
Dec.  24 
Holders 
Ho.ders 
Dec.  21 
Dec.  25 
Dec.  25 
Dec.  24 
Holder? 
Holders 
Holders 
Dee.  21 
Dec.  21 
Dec.  27 

Dec.  21 
Holders 
Dec.  15 
Dec.  15 
Holders 
Dec.  13 
Dec.  12 
Dec.  12 
Jan  12 
Dec.  15 
Holders 
Holders 
Feb.  7 
Dec.  31 
Holders 
22 
09 


31 


31 
30 
31 
2 
31 
31 


31 

2 

31 

31 

2 

2 

1 

1 
23 
20 

2 

1 
26 
21 

1 
31  Dec. 


Drc. 

Dec. 

Dec. 

Dec. 
2!  Holders 
2  Holders 
2  Nov.  28 
2!Nov.  28 


28 
14 


31 

15 

1 


Dec  15 
Holders 
Nov.  21 


ot  rec. 
ot  ree. 
of  rec. 

to 

to 
ot  rec. 

to 
o'  rec. 

to 
of  rec. 

ot  rec. 

to 

to 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 
ot  rec. 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 
01  rec 

to 

to 
ot  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 
ft  rtc. 

to 
ot  rec. 
of  ree. 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 
ot  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 


Dec.  14 
Dec  23 
Dec.  16 
Jan.  1 
Jan.  1 
Jan.  10 
Jan.  2 
Dec.  20 
Jan.  1 
Dec.  14 

Dec.  17 
Jan .  2 
Jan.  1 
Dec.  20 
Jan.  1 
Dec.  11 
Jan.  1 
Jan.  2 
Dec.  31 
Dec.  31 


Jan. 
Jan.  1 
Jan.  2 
Jan.  1 
Jan.  1 
Dec.  21 
Jan.  1 
Jan  2 
Jan.  1 
Dec.  20 
Dec.  20 
Jan.  1 
Jan.  2 
Dec.  21 
Dec.  31 
Jan.  1 
Jan.     2 

Jan.  •< 
Jan.  1 
Dec.  30 
Dec.  30 
Dec  31 
Jan.  1 
Dec.  31 
Dec.  21 
Jan.  2 
Jan.  1 
Jan.  1 
Jan.  1 
Dec.24o 
Dec.  23 
Dec.  19 
Jan.  1 
Jan.  1 
Jan.      2 

Jan .  1 
Dec.  21 
Jan.  1 
Jan.  1 
Dec.l4(! 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  23 
Dec  20 
Nov.  30 
Dec  21 
Feb.  26 
Jan.  21 
Dec.  14 
Dec.  31 
Dec.  31 
Jan.  i  2 
Jan.  1 
Dec.  17 
Dec.  14 
Dec.  14 
Jan.  2 
Jan.  2 
Jan.  8 
Dec  31 
Jan.     1 
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A'awK-  ol  Company. 


Miscellaneous. — (.Concluded.') 
American  Tobacco,  prelerred  (quar.). 
American  Tvpi'foundors,  com.  (quar.) 

Preferred   (quar.) 

AnieiUan  Woolen,  iiref.  (quar.)  {No.  35) 
Audit  Company,  common 

Pr.'forrcd    

Bell  Tehphone  o'  Cnnadn  (qtuiT.) 

Belt  Telephone  of  PMlad-iohla  (.yuor.).. 
Bll«s  (l-'.  W.).  common  (quar.) 

Pieterred  (quar).. 

Calumet  &  Hecla  Mining  (quar.) 

(3anton  Company 

Celluloid  Company  (quar.) ^. 

Extra - 

Central  Coal  &  Col^e,  com.  (quar.) 

Preferred  (quar.) 

Central  Leather,  preferred  (quar.) 

Ccniral  cfc  ,S.  Am.  Trltv.  (qunr.) 

Chic.  June.  Rys.&U.Stk.Yds.,com.(qu.) 

Preferred  (quar.) 

Chicago  Telephone  (quar.) 

Columbus  Gas  &  Fuel,  preferred  (quar.). 
Coiunibu.s  *  Iloel;.  C.  &  1..  !)f.  (quar  ).. 
Corn  ProdiieU  Rellnifw,  pre),  (quar.)  — 
Crucible  Steel,  prel'.  (ouar.)  (No.  21)__. 
Cumb.  Tclep.  &  Teleg.  (qu.)  (No.  97).. 
Dominion  Coal,  Ltd..  common  (qtiar.).. 
Duluth  Ed.  i;ieo..  iiref.  (quar.*  fNo.7).. 
Eastman  Kodak,  common  (quar.) 

Common  (extra) 

Preferred  (quar .) 

EleelTlc  Bom,  common  (No   2) 

Preferred  (quar.)  (No.  18) 

p:mpire  .Steel  &  Iron,  iireferred .; 

Evans'Jlle  LUthi.  preferred    (pvnr.) 

General  Chemical,  preferred  (quar.) 

General  Electric  (quar.) 

Great  Lakes  Towing,  preferred  (quar.).- 
Guggenheim  Exploration  (qu.)  (No.  20) 

Ingersoll-Rand .  preferred 

Iniernallonnl    Nickel,  preferred  (quar.). 
International  Paper,  preferred  (quar.). 
International  Sliver,  preferred  (quar.)_ 
Mackay  Companies,  com.  &  pref .  (quar.) 
Manning.  MarteeU  A-  Moorn.  Inc.  (guar.) 
Maryland  Coal,  preferred...: 

Preferred  (extra) :. 

Massackuseils  l.ig'Mnq  Cos.  (qitar.) 

Mergenthaler  Linoiype  (quar.) 

Extra   ... 

Mexican  Ttleqraph  (quar.) 

MlcMqan  Llqht .  common  (guar.) 

Pre.lerred  (quar.) 

Monongahela  River  Cons.  C.  &C.,  pret.. 

Natlonai  Biscuit,  common  (quar.) 

Xatlonal  Enam.&Stamp'g,  pf.  (quar.). 

NaUonal  Firepron/liu),  nref.  (quar.) 

National  Lead,  com.  (quar.)  (No.  16).. 

National  Licorice,  pTl'erred  (quar.) 

National  .Sugar,  preferred  (quar.) 

National  Surety  (qjiar.) 

Nova  Scotia  Steel  &  (;o.<il.  com.  (quar.). 

Preferred 

Old  Dominion  Steamship  (No.  64) 

OtiS  Elevator  i)referred  (quar.) 

Pacific  Coast  Co...cotHraoh  (quar.) 

1st  preferred  (quar.) 

2d  preferred  (quar.) 

Peoria  Light,  preferred  (quar.) 

Procter  *  Gamhle.  preferred  (quar.) 

Qiwker  Oats.  com.  (quar.) 

Common  (e.xtra) 

Qtilncy  Mining  (quar.) 

Republic  Iron  &  Steel,  pret.  (quar.) 

Royal  Baking  Powder,  com.  (quar.) 

Preferred  (quar.) 

Safety  Car  Heating  &  Lighting  (quar.).. 

Extra   

Sears-Roebuck,  preferred  (quar.) 

Secvrlrlss  Cnmpnnij  ._ 

Slos?-Shpffield  Steel  &  Irqn.  pref.  (qu.). 
Standard  Coupler,  common 

Preferred 

Standard  0,i.s  I-ight.  N.  Y.  .preferred.. 
Standard  Scr^w.  common  <^-  preferred.  _ 

Tefl-Weller,  preferred  (uuar.) 

Texas  &  Pacific  Co-ii  (qtiar.) ._ 

Shawlnlqan  Wnlrr  {■  Pmver  (qunr.) 

Streets  Western  Stable-Car  Line,  pref 

Swift  &  Company  (quar.) 

Umon  Bag  &  Paper,  pt.  (quar.)  (No.  35) 

Union  Ferrv  (quar.).. _ 

Union  Switch  &  Sinnat,  com.  tS;  pf.  (qu.) 
United  Bank  Note  Corp..  pref.  (quar.).  . 
United  Cigar  Stores,  preferred  (aimual). 

United  Fruit  fquar.)  (No.  34) 

United  C.us  Imnrovement  (quar.) 

United  Shoe  Macliinerv.  com.  (quar.). 

Preferred   (quar.)    _. 

United  States  Leather,  pref.  (quar.) 

U.  S.  Steel  Corp.,  com.  (qu.)  (No.  16).. 
United  Statei  Telephone,  prelerrrd  (quar.) 
N'lrglnia Caro.  Chein..  pf.  (qu.)  (No. 49) 

Waltham  Watch,  common  (quar.) 

Western  Union  Telesrranh  (quar.) 

Westlnghou.'^e  .\.\r  Brake  (quar.) 

Extra    

Extra    . 

White  (J.G.)  <&  Co.  Inc..  pt.  (qu.)(No.l9) 


Per 
Cent. 


1 

I'A 
Wi 
10 
8 
2 
\M 

2 
$10 
$1  25 
IH 
2 

IM 

2 

IH 

2H 

1 

1 

IH 
I 
IH 

2H 
5 

2 
2 
3 

1^ 
1^ 
2 

\% 

3 

IH 

1^ 

1 

.  114 

m 

IH 

2H 
5 

2H 

IH 
1 

IH 

1% 
1 

2 

IH 

2 

3 

1}^ 

IJi 
i% 
V4 

9 

H 

$2 

IM 
2H 

2 
1 

2H 
IHh 

2H 

4 

3 

3 

1^4 

IVi 
1 

3H 

IH 
1 

H 
3 

7 

2 
2 
2 
IH 

IH 

2 

IH 
IHb 
•2H 
2Vo 
256 


When 
Payable. 


Jan. 

Jan. 

Jan 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Dec 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

fan. 

Dec. 

Jan. 

Jan. 

Jan. 

Dee. 

Dec. 

Ian. 

Jan. 

Ian 

Jan. 

Jan. 

Jan. 

.Ian. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Jan 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Ian. 

Jan 

Jan. 

Dec. 

Dec 

Dec. 

Jan. 

Dec. 

Dec. 

Ian. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Fpb. 

Jan. 

Jan 

Jan. 

Jan. 

.fan. 

.fan. 

Jan. 


2 

15 

15 

15 

31 

31 

15 

15 

2 

2 

24 

1 

31 

31 

15 

15 

2 

8 

2 

2 

31 

1 

2 

10 

31 

1 

1 

1 

1 

1 

1 

31 

2 

1 

2 

2 

15 

2 

2 

2 

1 

15 

1 

2 

31 

15 

15 

15 

31 

31 

15 

2 

2 

25 

15 

2 

15 

1 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  25       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holdtrs  of  rec. 
Dec.  24       to 
Dec.  24       to 
Holders  of  rec. 


Dec.  14 
Jan.  10 
Jan.  10 
Jan.  1 
Dec.  28 
Dec.  28 
Dec  24 
Jan.  4 
Dec.  31 
Dec.  31 
Dec.     3 


Holders  of  rec. 
Holders  of  rec. 
Jan.     1       to 
Jan.     1       to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Dec.  24      to 
Holders  of  rec. 
Dec.  21       to 
Holders  of  rec. 
Dec.  22       to 
Dec.  20       to 
Dec.  21       to 
Holders  of  rec. 
Dec.     3       to 
Dec.     3       to 
Dec.     a      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.  22       to 
Holders  of  rec. 
Dec.  24       to 
Holders  of  rec. 
Holders  of  rec 
Dec.  14       to 
Holders  of  rec. 
Ian.    11       to 
Holders  of  rec. 
Dec.  18       to 
Dec.  15       to 
Ho'ders  of  rec. 
Jan.     3       to 
Jan.     3       to 
Holders  of  rec. 
Dec.  15       to 
Dec.  15       to 
Holders  of  rec. 
Holder.'  of  rec. 
Holders  of  rec. 
Jan.   16      to 
Dec.  30       to 
Dec.  12       to 
Hoders  of  rec. 
Dec.  14       to 
311Dec.  27       to 
Dec.  17       to 
Dec.  21        to 
Holders  of  rec. 
Holders  of  rec. 
Dee.  21       to 
Holders  of  rec. 
Jan.   16       to 
Jan.   16       to 
Jan.   16       to 
Holdtrs  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.     4       to 
Dec.   10       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.   16       to 
Jan.     1       to 
Holders  of  rec. 
Dec    20       to 
Dee.  20 
Dec.  22 
Dec.  21 
Dec.  22 
Dec.  19 
Ian.      8 
Dec.  22 
Dee.  22 
Holders  of  rec. 
Holders  of  rec. 
Jan.     1       to 
Dec.  15      to 
Dec.  25       to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  10       to 


to 
to 
to 
to 
to 
to 
to 
to 


Dec. 13a 
Dec.lSo 
.Ian.  15 
Jan.-  15 
Dec.  10 
Dec.  31 
Dec.  12 
Dec.  12 
Jan.  1 
Dec.  14 
Jan.  2 
Dee.31fl 
Dec.  31 
Jan.  1 
Jan.  1 
Dec. 17a 
Dec.  15 
Dec.  15 
Dec.  15 
Dec.  26 
D^c.  26 
Jan.  1 
Dee.  19a 
Jan.  2 
Dec.  7a 
Dec.  16 
Jan.  2 
Dec.llo 
Feb .  2 
Dec.31a 
Jan.  1 
Dec.  18 
Dee.  31 
Jan.  5 
Jan.  5 
Jan.  1 
Jan.  1 
Jan.  1 
Dec  31 
Dec. 19a 

Dee.  19a 
Jan.  24 
Jan.  15 
Jan.     1 

Jan.  si 
Jan.  1 
Jan.  1 
Jan.  8 
Jan.  1 
Dec.  15 
Dec.  15 
Jan.  1 
Dec.  21 
Feb.  2 
Feb.  2 
Feb.  2 
Dec.  19a 
Dec  .31a 
Jan.  4 
Jan.  4 
Dec.  9 
Dec.  22 
Dec.  16 
Dec.  16 
Dec.  5a 
Dec.  5a 
Jan.  1 
Ian  15 
Dec. 19a 
Jan.  14 
Jan.  14 
Jan.  1 
Jan.  1 
Jac.  2 
Dec.  31 
Jan.  17 
Jan.  1 
.Ian.  0 

Dec.  31a 
Dec.  20 
Jan.  10 
Jan.  2 
Jan.  15 
Dec.  26 
Dec.  31 
Dec.  14 
Dec.  14 
Dec.  10 
Dec.  30 


Jan.     3  to 

Holders  of  rec. 

Dec.  21  to 

Dec.  31  to 

Dec.  31  to 

Dec.  31  to 

Holders  of  rec. 


Jan.  15 
Dec.  1 
Jan.  1 
Jan  31 
Jan.  31 
.Ian.  31 
Nov.  30 


a  Transfer  books  not  closed,  b  Payable  In  stock,  d  Payable  In  4%  certificates  of 
Indebtedness.  ft  Declared  7%  payable  in  quarterly  installments.  1  On  arciunt 
of  arrears;  less  Income  tax. 


New  York  City,  Boston  and  Philadelphia  Banks. — The 

New  York  City  Clearing  House  has  discontinued,  for  the 
present,  issuing  its  detailed  statement  sliowing  the  weekly 
averages  of  condition  of  the  separate  thanks,  both  the  mem- 
ber and  the  "non-member"  institutions.  The  publication  of 
these  figures,  it  is  stated,  will  not  be  resumed  until  all  out- 
standing Clearing-House  loan  certificates  are  retired.  The 
last  statement  issued,  that  for  Oct.  26  1907,  will  be  found 
in  the  "Chronicle"  of  Nov.  2,  on  page  1124. 

The  Philadelphia  and  Boston  Clearing  Houses  have 
also  adopted  the  course  of  not  making  public  the  returns  of 
the  individual  banks.  The  New  York  Clearing  Hou-^e  does 
not  give  out  any  figures  regarding  the  volume  of  the  out- 
standing loan  or  Cl(>.nring-House  certificates,  nor  does  the 
Philadelphia  Clearing  House;  but  at  Boston  $11,99.5,000 
of  such  certificates  were  outstanding  Saturday,  Dec.  14. 

Below  is  a  summary  of  the  weekly  totals  of  the  Clearing- 
House  banks  of  New  York  City,  Boston  and  Philadelphia. 


The  New  York  figures  do  not  include  results  for  non-member 
banks. 


We  omit  two  ciphers  In  all  these  figures. 

Capital 

Banks. 

and 

Loans. 

Specie 

Legals. 

Deposits,  a 

Circu- 

Clearings. 

Surplus. 

S 

lation. 

New  York 

S 

$ 

$ 

S 

$ 

$ 

Nov.  16.. 

293.498.3 

1192,010.4 

170.347,9 

48,.^11,1  1089.303,8 

.55.844.4 

1,319,578,7 

Nov.  23.. 

293,498,3 

1187,998,4 

168,799.1 

47,0.52,0  1079,818.8 

59.2ft7,4 

1,261,168.4 

Nov. 30.. 

293,498,3 

1198,078,5 

170.554,6 

47.276,8  1083.283.3 

62.129.8 

1.054.949.5 

Dec.    7.. 

293,498,3 

1186,395,0 

173,888,7 

48,613.8 

1074,851,4 

65.658.1 

1.434,538,2 

Dec    14.. 

292.496,9 

1175,027,9 

177,165,3 

49,450,0 

1066.865.9 

68,997.9 

1,305.346,8 

Boston. 

Nov.  23.. 

44,036,0 

190,422,0 

15,539,0 

3,104,0 

213,722,0 

8,646,0 

123,879,7 

Nov. 30.- 

44,036.0 

190,718,0 

14,316,0 

2.847.0 

212,128,0 

8,818,0 

07,436.8 

Dec.    7.. 

44,036,0 

191,900.0 

14,398,0 

2.984.0 

214,675,0 

9,215,0 

132,993.1 

Dec.  14.. 
Phila 

Nov.  23.. 

44.036.0 

190,638,0 

15,055,0 

3,080,0 

211,338,0 

9,734,0 

124.352.7 

54.440.0 

223,003.0 

44.751,0 

230,721.0 

15,607,0 

117,532.4 

Nov  .30.. 

54,440,0 

224,247,0 

44,451.0 

231,228,0 

16,149,0 

98,074,7 

Dec.    7.. 

54,440.0 

224,403,0 

44.798,0 

230,198,0 

10,793,0 

133.349,3 

Dec.  14.. 

54,440,0 

224,776.0 

42.995,0 

230,514,0 

17,587,0 

110,402,2 

a  Including  Government  deposits  and  for  Boston  and  Philadelphia  the  Item  "due 
to  other  banks."  At  New  York  Government  deposits  amounted  to  .576,704.900  on 
Dec.  14,  against  $75,190,200  on  Dec.  7;  at  Boston  on  Dec.  14  to  $6,143,000,  against 
$6,251,000  on  Dec.  7. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Dec.  14,  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORTS  AT  NEW  YORK. 


For  the  week. 

Dry  Goods 

General  Merchandise.. 

Totals ^ 

Since  Janvary  1 
Dry  Goods 

General  Merchandise.. 

Total  50  weeks 


1907. 


1906. 


$2,803,0481      $4,720,515 
6.705.219       14.327,512 


$9,508,267    $19,048,027 

$178,342,583  $156,809,737 
627,728.309    589.148.403 


$8'I6,070,892  $745,958,140 


1905. 


$3,719,981 
13.795.618 


$17,515,599 

$135,994,761 
540.921,990 


$676,916,751 


1904. 


$13,153,704 

$117,963,964 
473,648,258 


$591,012,222 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  14  and  from  Jan.  1  to  date. 

EXPORTS  FROM   NEW  YORK  FOR  THE   WEEK. 


1907.        1         1906.        1        1905. 

1904. 

For  the  week 

$14,203,835    $13,127,219    812,519.028    $12,369,258 

Pre vlousl  y  reported 

602,019.621     589.135.517    523.036,151     471,897,186 

Total  50  weeks 

$616,223,456  $602,262,736  $535,555,779  $484,266,444 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  14 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  J  an  I 

Week. 

SlnceJan.  1 

Great   Britain 

France   

$14,380,849 

15,554.499 

1.615.083 

905,9.55 

15,000 

2,808,386 

1,500.000 

86.582,836 

482.600 

1,067,928 

599,944 

49,139 

84,240 

3.388 

$70,832,222 
3.621.225 

Germany    

8,217,920 

West  Indies 

Mexico  "    .    .    

$2,800 

2,986,091 
709,435 

South  America 

All  other  countries. 

2,696,059 
331,633 

Total  1907 

Total  1906 ... 

$2,800 

552,000 

14,230 

$368,505 

$36,779,772 

6,531,766 

38,389,777 

$43,175,253 

4.104,000 

10,278 

290,807 

""""7,965 
14,786 

$9,470,075 
77,92.8 
85,099 

817 
135.169 
102,687 

$89,394,585 
94,370.333 

Total  1905   .      . 

16,291,326 

Silver. 

Great  Britain 

France    . 

$197,524 
2,270 

Germany .   . 

427 

WeiJt  Indies 

1,250 

205,015 

Mexico    

South  America  . 

2,233,559 
1,026,063 

All  other  countries 

41,606 

Total  1907 ...   . 

$369,765 
439,880 
869,968 

$47,603,149 
45,2,50,393 
35,227,304 

$238,673 
45,491 
22,493 

$3,706,464 

Total  1906 

Total  1905 

2.795.562 
4,083,101 

Of  the  above  imports  for  the  week  in  1907,  $2,944,263 
were  American  gold  coin  and  $487  American  silver  coin. 
Of  the  exports  during  the  same  time  $2,800  were  American 
gold  coin  and  $1,000  were  American  silver  coin. 


^itnlitng  and  ^titanciaX. 


We  shall  be  pleased  to  mail  investors  copies  of  the  ninth 
edition  of  our  10-page  circular  describing  65  Short-Term  Notes 
and  Collateral  Trust   Bonds,  with  approximate  market   prices. 

Spencer  Trask  &  Co. 


WILLIAM  AND  PINE  STS.. 


NEW  YORK 


Moffat   &   White 

Members     New     York     Stock     Exchanee. 

5  NASSAU  STREET.  HANOVER  BANK  BUILDING 

DEALERS  IN  INVESTMENT  SECURITIES 

Commission  Orders  Executed  for  Cash  Only 
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Wall  Street.  Friday  Night.  Dec.  20  1907. 

The  Money  Market  and  Financial  Situation. — There  has 
been  no  perceptible  increase  in  the  investment  demand  for 
securities  this  Aveek.  Business  at  the  Exchange  has,  there- 
fore, been  limited  in  volume  and,  as  it  represented  almost 
wholl}'^  the  operations  of  professional  traders,  there  is  little 
significance  in  whatever  fluctuations  have  occurred. 

Presumably  there  is  little  hope  of  any  decided  improvement 
in  this  situation  until  the  money  market  is  on  a  more  normal 
basis.  Call  loans  were  made  at  12%  on  Thursday  and  15% 
to-day,  while  during  a  part  of  the  time  currency  has  com- 
manded a  premiimi  of  1}4%-  Obviously,  a  change  may  be 
expected  soon  after  the  advent  of  the  new  year,  when  annual 
settlements  and  dividend  disbursements  have  been  made. 
There  is  hope,  also,  that  a  return  flow  of  currency  from  the 
interior  may  set  in  by  that  time,  a  movement  that  usually 
reaches  quite  large  proportions  during  the  month  of  Decem- 
ber, but  which  has  this  year  been  delayed. 

The  westward  movement  of  gold  across  the  Atlantic  has 
continued  in  reduced  volume,  and  further  engagements  for 
shipment  have  been  reported  to-day.  Notwithstanding  the 
extent  of  this  movement,  the  Bank  of  England  reports  a 
larger  percentage  of  reserve  than  at  any  corresponding  period 
since  1898. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  6%  to  17%.  To-day's  rates  on  call  were  6@16'%. 
Prime  commercial  paper  quoted  at  8%  for  endorsements 
and  8%  for  best  single  names,  but  all  transactions  subject 
to  special  agreement. 

The  Bank  of  England's  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1 ,086,954,  and  the  percent- 
age of  reserve  to  liabilities  was  45.90,  against  46.95  last  week. 

The  discount  rate  remains  at  7%  as  fixed  Nov.  7.  The 
Bank  of  France  shows  an  increase  of  1,525,000  francs  gold 
and  1,750,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts- - 

Circulation   

Net  deposits 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits- 


Surplus  reserve. 


1907. 
Dec.   14. 


1, 


129.100,000 
16.3.39fi,900 
175,027,900 

68,997,900 
♦  1,006,865,900 
177,165,300 

49,450,000 

226,615,300 
266.716,475 


def.40,101,175 


Dijferenccs 

JTom 

prfivloiis  vrck. 


Dec,  11,367,700 
Inc.  3,339,800 
Dec.  7,985,500 
Inc.  3,276  600 
Inc.    836,200 


Inc. 
Dec. 


4,112,800 
1,996,375 


Inc.  6,109,175  det, 1,699,050 


1906. 
Dec.   15. 


123,150.000 

156,632,300 

1,027,666,300 

53,551,100 
967,061,400 
171.040,100 

68,126,200 

240,066,300 
241,765,350 


1905. 
Dec.  16. 


116,472,700 

140,800, .500 

1,004,564,000 

53,060,700 
983,88S,.500 
174,219,100 

75,714,100 

249,933,200 
245,972,125 


3,961,075 


*  $76,704,900  LTnlted  States  deposits  Included,  against  §75,190,200  last  week  and 
S15.238  000  the  corresponding  week  of  last  year.  With  these  United  States  depo.slts 
eliminated,  the  deficit  under  the  required  reserve  would  have  been  only  820,924,950 
on  Dec.  14  and  327,412,800  on  Dec.  7. 

Foreign  Exchange. — The  market  was  quite  strong  until 
Wednesday,  influenced  by  a  good  demand  for  remittance! 
then  rates  yielded  to  a  pressure  of  bills  and  the  tone  grew 
heavy,  though  it  was  strong  at  the  close.  New  gold  engage- 
ments for  the  week,  $4,500,000;  arrivals,  $7,862,000;  due  to 
arrive,  about  14  millions. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  81  for  sixty  day  and  4  87  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  80%@4  81 
for  long,  4  8660@4  8670  for  short  and  4  8835@4  8845  for 
cables.  Commercial  on  banks  4  80@4  80 J^  and  documents 
for  payment  4  78i^@4  81 1^.  Cotton  for  payment  4  78i^@ 
4  78^,  cotton  for  acceptance  4  80@4  803^  and  grain  for 
payment  4  81@4  81i^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  21i^a@5  21M  for  Jong  and  5  17 14@/),5  17  J^a  for 
short.  Germany  bankers'  marks  were  93i^@93  13-16  for 
long  and  94  13-16@94^  for  short.  Amsterdam  bankers' 
guilders  were  40  07@40  09  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  20c.;  week's 
range  25f.  21c.  high  and  25f.  20c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long Shorl- 

Slerllng,  AchiaL — 

High -4  8075           @4  81  1 4  8660  (5)4  8670 

Low 4  7975           @4  80  1 4  8560  @  4  8670 

PuTis  Bankers'  Francf — 

HiKh blIHa         &52M4  |5  17Mft  (H).i  17^0 

Low 5  23K            @5  2-2)4  |5  19J^  ®5  18M 

German)/  Bankns'  Marka — 

High 9334            ©93  13-16  I     94  13-16  (5)94% 

Low 93'4            @93H  1     94^  ©94  9-16 

Amsterdam  Bankers'  Guilders — 

High-- @     1     40  07  (TO40  09 

Low -..       @     I     40  ®40  1-16 


-CaUes- 


|4  8835 
|4  87 


®4  8845 
@4  8710 


Less: 
Plus: 


a  1-16  of  1%. 
k  l-l(iof  1%. 


(/  1-32  of  1%.     Ii  3-32  of  1%. 
a-132ofI%.     w3-32otl%. 


The  following  were  the  rates  for  domestic  exchange  at  the 
undf  rmentioned  cities  to-day:  Savannah,  buying,  50c.  per 
$1,000  discount;  selling,  75c.  per  $1,000  premium;  Charles- 
ton, selling,  $1  per  $1,000  premium.  New  Orleans,  bank, 
75c.  per  .11,000  discount;  commercial,  $1  per  $1,000  dis- 
count. Chicago,  25c.  per  $1,000  discount.  St.  Louis, 
$3  ,50  per  $1,000  premium.  San  Francisco,  50c.  per  $1,000 
premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  limited  to  $85,000  Virginia  6s  def.  trust  receipts  at 
22^  to  25,  and  $8,000  "Riddlebergers"  at  90. 


The  tendency  of  the  market  for  railway  and  industrial 
bonds  has  been  very  similar  to  that  noted  last  week,  except 
that  prices  have  been  more  irregular.  Of  a  list  of  20  active 
issues,  8  are  higher  and  3  are  unchanged.  The  daily  trans- 
actions have  further  diminished ,  and  are  now  but  little  larger 
than  during  the  dull  period  of  last  month. 

Brooklyn  Rapid  Transit  ref.  con.  4s  have  been  prominent 
for  activity  ancl  were  notably  strong  to-day,  when  they  ad- 
vanced 3  points.  Distilling  Securities  Corporation  5s  have 
made  a  .similar  gain  on  limited  transactions.  U.  S.  Steel  5s 
have  also  been  active  and  steady.  American  Tobacco  6s, 
Burlington  &  Quincy  joint  4s,  LTnio  Pacifies,  Northern  Pa- 
cifies and  Pennsylv  nias  are  on  the  list  of  bonds  which  are 
fractionally  higher,  while  Interboro-Metropolitan,  Canada 
Southern  and  some  of  the  Rock  Island  issues  are  lower. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $1,000  4s  coup.  1925  at  119.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  third  page  following . 


2s,  1930 registered 

2s,  1930 coupon 

3s,  190S-18 registered 

3s,  1908-18    coupon 

3s,  1908-18 sm.all  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936-Panama  Canal  regis 


Inierest 

Dec. 

Dec. 

Dec. 

Dir. 

Dec 

Periods 

14 

16 

17 

IS 

19 

Q— Jan 

*104H 

*104^ 

*104M 

*104H 

*104J^ 

Q— .r.in 

*105 

*105 

*105 

*105 

*105 

Q— Feb 

*101H 

*101i^ 

*ioii.<; 

*ioii..; 

*101^ 

Q— feb 

*W\V'. 

*101H 

*101}4 

*V)iy. 

*101}^ 

Q— Feb 

♦lOOM 

*li)OK 

*  100, 14 

*li>(JVi 

*100'4 

Q — Feb 

*119 

*119 

*119 

*119 

*119 

Q— I'^b 

*119 

119 

*119 

*119 

*119 

Q— Nov 

*103H 

*103H 

*103V^ 

*1033^ 

*103H 

Dec. 
20 

*wiy. 

*10.5 

no)  14 

*101!^ 

*100i4 

*119 

*119 

*103,H 


*Thls  Is  the  nrcc  bid  at  the  mornng  board;  no  salt  >vas  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  dull  and  prices  have  generally  fluctuated  within  a 
very  narrow  range.  There  was  a  tendency  to  weakness  dur- 
ing Monday  and  Tuesday,  but  a  firmer  tone  developed  after 
the  announcement  of  increased  dividends  on  Lake  Shore  and 
Michigan  Central  shares,  and  a  few  of  the  usually  active  is- 
sues, including  Union  Pacific,  Northern  Pacific,  St.  Paul  and 
Reading,  are  an  average  of  nearly  4  points  higher  than  at 
the  close  of  last  week.  Delaware  &  Hudson  has  covered  a 
range  of  6J^  points  and  clo.ses  at  the  highest.  On  the  other 
hand,  New  York  Central  and  Missouri  Pacific  have  been  in- 
clined to  weakness  and  a  number  of  issues  show  only  frac- 
tional net  changes. 

With  few  exceptions,  the  industrials  have  followed  the  gen- 
eral course  of  the  railway  li.st.  New  York  Air  Brake  has  been 
the  erratic  feature  on  account  of  uncertainty  concerning 
the  dividend.  It  sold  on  Tuesday  over  20  points  lower 
than  last  week  and  recovered  feebly.  American  Sugar 
Refining  has  recovered  a  point  of  the  decline  noted  last  week, 
and  the  U.S.  Steel  issues  have  been  relatively  strong  on  the 
favorable  outlook  for  the  bu.siness  of  the  company  during 
the  coming  year.  General  Electric  has  also  recorded  an  ad- 
vance of  314  points. 

For  daily  volume  of  business  see  page  1570. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Dec.  20. 


Balaklala  Copper 

Chic  Un  Trac,  pref ,  tr  ret 
Des  Moines  &  Ft  Dodge- 
General  Chemical,  pref-- 
Gt  Northern  subscript'n 

receipts,  80%  paid 

Homestake  Mining 

Ingersoll-tland   pref 

Morris  &  Essex 

New  York  Dock 

N  Y  N  H  &  11  rights 

Ontario  Silver  Mining 

Peoria  <S,-  Eastern 

Rome  Watert'n  &  Ogd'n 
Western  Maryland 


Sales 

Jot 
Week. 


1,740 

200 

20 


Range  for^Week. 


Lowest. 


Highest. 


S2MDec 
3  Dec 
6     Dec 


85'  82     Dec 

5,920'llli^Dec 
130j  61  Dec 
100  78  Dec 
100 155  Dec 
200:  25  Dec 
26,1211  3ifDec 
100!  2HDec 
100  10  Dec 
3 107     Dec 

3,100    lOl^Dee 


$25^  Dec 
6  Dec 
6     Dec 

90     Dec 


14  113KDec 
19  61  Dec 
16  78  Dec 
155  Dec 
25  Dec 
3HDec 
2J^Dcc 
10  Dec 
1 107  Dec 
12     Dec 


Range  since  Jan.  1. 


Loucsl. 


%l)4 
3 

5M 
82 

98 

54 

78 

155 

25 

IVi 

2« 

10 

107 

6 


Nov 
Dec 
Oct 
Dec 

Oct 
Oct 
Dec 
Dec 
Oct 
Nov 
Dec 
Dec 


Highest. 


■Sll  July 

17  July 

18  Jan 
1021^  Feb^ 


13054 

85 

943.4 
179 

42 

8?^ 
30 


Dpc125 
Octj  30H 


Apr 
Feb 
Jan 
May 
Jan 
Dec 
Feb 
Jan 
Feb- 
Jan 


Outside  Market. — Practically  the  only  feature  in  outside 
securities  this  ^^•eek  has  been  the  activity  and  strength  of  the 
Nevada  gold  stocks.  Elsewhere  the  market  has  been  life- 
less, prices  showing  very  little  change.  Goldfield  Consoli- 
dated on  heavy  dealings  declined  from  4  3-16  to  4,  but  ad- 
vanced to  53^2  and  closed  to-day  at  5%.  Goldfield  Daisy  on 
transactions  of  some  65,000  shares  moved  up  from  82  cents 
to  $1  25  and  back  finally  to  $1  05.  Nevada  Consolidated 
Copper  and  Nevada-Utah  were  comparatively  active,  the 
former  rising  from  7J^  to  83^,  the  close  to-day  being  at  7J^. 
The  latter  fluctuated  between  23^2  ^^d  2^ ,  the  final  quotation 
being  2%.  Boston  Consolidated  Copper  advanced  from  95^ 
to  lOVs.  Butte  Coahtion  rose  from  13^/^  to  14^.  Trinity 
Copper  gained  two  points  to  153^.  United  Copper  common 
sold  between  1%  and  7  3^.  Nipissing  went  down  from  63<t 
to  5>8,  advancing  subsequently  to  6.  Trading  in  the  spe- 
cialties has  been  extremely  quiet.  American  Tobacco  in 
the  early  part  of  the  week  lost  10  points  to  225,  but  recovered 
to  231 3^, and  to-day  sold  at  230.  Standard  Oil  sold  down 
from  458  to  440  and  up  to  449i^,  reacting  to-day  to  443, 
with  a  final  recovery  to  445.  Coiisiderable  activity  developed 
in  Bay  State  Gas  stock  on  the  news  of  a  change  in  the  presi- 
d(;ncy,  upwards  of  115,000  shares  changing  hands  between  3^ 
and  7-16.  Manhattan  Transit  fluctuated  between  2%  and 
2%.  Chicago  Subway,  after  an  early  decline  from  14>>s  to 
133^,  advanced  to  14 J^, and  to-day  rose  to  1534^.  Consoli- 
dated Steamship  4s  sold  between  83^  and  8>8.  N.  Y.  N.  H. 
(feHartford  conv.  6s,  after  an  advance  from  111  to  lll^^;^, 
sank  to  1103^. 

Outside  quotations  will  be  found  on  page  1570. 


^Qw  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


•  (CCIJI'YIN*,;     TWO     l*At;ES 


STOCKS— tU'JHEST  AN U  LOW  hST  SALm  t-HlLHS. 


Saturday    .     Monday 
Dec.  l-i  Dec.  IG 


6934 
86 
65I2 
80 
'*76 

3738 
* 
14914 
*56 

♦  155 

2834 
*12 

*  . 

7I4 
*45l2 
24 
8I4 
IOOI4 
♦132 
91 

134' 

♦ISO 

♦118 

♦140 

♦3 

♦20 


701s 

S61" 

fi5l'> 

8OI4 

78 

373,1 

74 
14934 

(>2 
ICO 

2S34 

15 

50 
7I4 

51U 

24 
85s 
lOO's 
134 

91 

13"4'" 
210 
125 
160 
5 
45 


69I4 
85 
66 
79^8 
76 
37I8 
* 

1481s 

*56 

*155 

29 

§14l2 
* 

7I8 
*45U 

*22 

83j 
1003s 

'96" 
12018 
I33I2 

*180 

*115 
I37I2 
*3 
*12 


7 
♦51 
♦82 

I9I4 
§46 

36 

138 

♦400 

I9I4 
*57 
♦341s 

*71'> 
♦1314 

I5I2 
♦33I2 

2234 
♦05 
♦74 
113^8 
♦441'> 


7 

53 

87 

193s 

46 

36' 
138 
435 

I9I2 

60 

37 
9 

15 

1534 

34 

?3 

80 

90 
11478 

46 


♦20 
♦60 

65 
♦68 
♦I2II4 
7 

I8I2 
♦11 
♦28 
♦64 
*20 
*54 
♦11 
*30 
♦30 

89% 

♦  113 
♦20 

14 

253s 
*63l2 
*78 

♦  117 

241  o 
57  ' 
491  ■> 
♦98 


71 
85 

66I4 

sols 

76 

39 

74 
1491s 

61 
100 

291'' 

141 9 

50' 
71.1 

Sll'' 

26 
83 1 
102's 

Vo"" 

1203s 
134 
200 
125 
138 
5 
25 


*51 

*S2 

19 
*451<> 

30 

138 

*400 

I9I4 
*57l2 
*35 

*7U 
*13l2 

I5I2 

34I4 
*22l2 
*65 
*74 
11334 

44I4 


55 

90 

197s 

461 

37 
13'J1 
435 

195s 

62 

37 
9 

15 

157s 

34I4 

2434 

80 
90 

11534 
45 


Tuesday 
Dec.  17 


6912 
85 
§66 
7934 
75 
37I4 

14814 

*i55' 
28I4 
*12 
* 

7I8 
*451'> 
*23  " 
SU 
10014 
*132 
91 
1201'> 
133 
+  1S0 
*118 
§140 
*3 
*12 


70 
85 
66 
SOU 
751 9 
383s 
74 
I48I4 

100  ' 

29I4 

15 

50 
71s 

5II2 

24 
87s 
1013.1 
135 

91 
121 
I33I2 
200 
125 
140 
5 

20 


Wednesday       Tl.vrsday  Friday 

Dec.  18  Dec.  19  Dec.  20 


6934 

*85 
()53s 
7978 

§761.1 
3733 
* 

*ihh' 

291" 
*12'' 
* 

7I4 
*46l2 
*22 

834 

10  111 

*132 

91 

122 

134 

*1S2 

*117 

§140 

*3 

*12 


551 2 
*80 

I8I9 

441 2 

37 

138 

*400 

19 
♦5714 

35 

*7Is 
*13 
*15l2 

335s 
*22l4 
*65 
*74 
11258 

4438 


55I2 

87 

19l8 

46 

37I2 
I39I2 
425 

I9I2 

60 

35 

10 

I5I2 

1534 

3334 

241" 

80" 

90 
11534 

45 


85 

65 

70 

123 

7 

181 

12 

32 

65 

24 

55 

15 

50 

35 

90 
125 

2612 

I4I4 

2534 

70 

81 
125 

241-> 

57 

50 
110 


*634 
♦20 
♦60 
66 
*6S 
*121 
658 
I7I4 
*11 
*28 
J63I2 
*22 
ill" 
III2 
♦30 
*30 
89 
*112 
* 

25 

68I2 

78 
♦  115 

2438 

67 

49 
*98 
♦42 


9258  93I8 

*24  26 

♦82  90 

♦52  58 

♦  132  138 

3II2  311; 

§6433  6438 


85 

66 

74 

123 

7 

18 

12 

32 

631'> 

23  ■ 

52 

1178 

50 

35 

91 
125 

2612 

1438 

25I4 

68I2 

7878 
125 

25 

58 

5OI4 
100 

435s 


*7 
*20 
*60 

6734 
§68 
122 

*6l2 

17 
*11 
*28 
*63 
*21 

52 
*10 
*30 
*30 

89 
>118 
If 

1418 
25 

*60 
76 

II6I2 
24I4 
57I4 
47I4 

*98 

*42 


71 

86 
601  •> 
803.1 
76 14 
3S7s 
74 
14034 

l()'o"  ' 

291-> 

15 

50 
73s 

5112 

24 
884 
IO2I4 
135 

92 
122 
13412 
200 
125 
140 
5 

25 


85 

6734 

68 

122 

7 

17 

12 

32 

65 

23 

52 

12 

50 

35 

8934 
118 

261" 

1414 

25 

72 

7734 
II6I2 

2434 

57I4 

50 
110 

4358 


*4 

53I4 
*82 

19 

461.> 

3734 
14212 
*400 

JOS'; 
*57l4 
*34 

*7l8 

1334 

16 

34 
*23 
*68 
*74 
1137g 

44I4 
*67l2 
7I2 
*20 
*68 


5338 

88 

1938 

47 

38I4 
I42I9 
425 

1934 

CO 

37 
9 

1334 

ICIs 

34 

25 

80 

90 
II5I4 

45 


7I2 
"8"5" 


*68 
121 
61 9 

17 
♦  11 
*28 
*62 

22 
*51U 
*11 
*30 

"8912 
118 

"iiig 
2434 

*60 
77I2 
♦II6I2 
2478 
57I4 
46 
98 

♦42 


7OI4 
*84i2 

C7I4 

81 
*75 

37I2 
* 

*i49i'4 

*55l9 

157 

30 

*12 

* 

7I4 
46 
22I4 

9 
10218 

'9234 
I2II9 
135 

*180 

*118 

*135 

*:i 

*12 
♦  134 
*3   ' 
55I4 

*75 
1938 
47I4 
37 

141 

400 
19 

SCO 

*33l2 
§X 

*13 
1614 
34I2 

*23l9 

*65 

*74 

114 
45 


711] 

SO 

68 

81 

77 

38I4 

74 

ir,03s 

61 
159 

301.1 

15 

50 
75s 

47 

237s 

9 

IO3I4 

Vs's's 

122 
135 
210 
125 
150 
5 

20 
21s 
6 

55I4 

86 

1938 

4734 

38 
142 
435 

1934 

60 

37 
8 

14 

I6I4 

35I4 

25I2 

80 

90 
11618 

45 


7034 
§86 

69 

81 
§76 

3734 

i.^,038 
*52 
160 
30 
*i4 

"7h 
*45 
23 
87s 
10258 
133 
95 
122I-. 
135" 
*180 
§123 
*135 
*3 
*10 

'*§" 

5434 

85 

I9I4 

47 

3719 
141 
*400 

1919 
♦5734 

3312 

*3 
■  14 

I6I2 

35 

25 
*65 
*74 
11512 

45I4 


*20 

*68 


85 


92I9  94 

24  "  24 

*82  90 

53  53 

*131l2  138 

3II2  3II2 

§6334  6334 


113  II4I4 

104  IO5I4 

77I2  7719 

♦75  90 

♦75  85 

11034  11 138 

§6058  605s 

♦80  83 

8958  905s 

♦74  75 

♦71  76 

♦  I4I9  15 
♦2814  29 
♦55  65 
♦271 2  30 

♦  III2  I4I9 
29  2Ul8 
7OI9  711 

IO7I4  IO7I2 

123,1  1273 

38  39I4 

19  19 

♦22  28 

9I4  9I4 

♦  14  I6I2 
341 9  3434 

♦8OI4  SII9 

II3I4  11418 
♦79        80 


11318 

1041-> 

*76 

♦75 

*75 

1105s 

CO 
*80 

89 
♦74 
♦70 

I4I4 

28 
*55 
*27 
♦111? 
♦2SI9 

7078 
1075s 

1219 
3814 

♦  19 
2218 

9l8 

♦  14 
335s 
8118 

11318 


II5I2 
IO5I2 

78 

90 

85 
II2I4 

60 

82 

9II2 

75 

78 

15 

29 

65 

30 

1419 

3034 

7238 
108 

131 

38I4 

201 

2218 
9I4 

16 

34I4 

SUs 
11578 


9212 

9434 

*23 

25 

*75 

90 

*50 

55 

13212 

13219 

§3114 

3II4 

*63'8 

65 

*70 

75 

II3I8  11434 

10334  IO4I2 

77 

77 

♦75 

90 

*75^ 

83 

109'8 

IIII4 

*59 

62 

*80 

85 

873s 

9018 

♦7478 

75 

♦70 

78 

14 

14Is 

28 

29 

♦55 

65 

28 

28 

♦III2 

I4I9 

♦28 

29 

71 

72 

1075s 

1073,1 

1212 

125s 

36 

381s 

19 

19 

24 

24 

9 

91s 

♦  14 

I5I9 

33 

34 

§81 

8II9 

II3I4 

1143., 

*78 

79 

74 
122 
658 
17 
12 
32 
65 
221 
54 
12 
50 

"o'f 

118 

27 

I4I9 

2434 

70 

77I2 
120 

25 

57I4 

4812 

98 

45 


*6S 
120 

*6l9 

18 
♦  101 9 
♦28 
♦63 

2234 
*52 

*10l9 

30  " 

*30 
§9119 
*114 
* 
143, 
2434 
67I2 
80 
*11S 
2434 
57I4 
47I4 
♦98 


921s 
*23 

♦  82 
§5518 

+  13112 
3II2 
♦C378 
*70 
11334 
IO3I" 
*76 
♦75 

♦  75 
IIOI4 
*58 

S278 
8958 
7478 

*71 
I4I4 
2719 

♦55 
28 

♦nu 

*2758 
7134 

10734 
1258 
35I2 

*19 

♦21 
*878 

♦  14 
35 

§Sll9 

11418 

785s 


94I4 

25 

90 

55I8 
137 

317s 

65'8 

80 
11538 
1041 

78 

90 

85 
11134 

61 

827s 

931 9 

75 

T434 
28I2 
65 
29 
I4I9 
3034 
731s 
108 
I3I4 
36 
20 
28 

9I9 
151 9 
35I8 
8II9 

1163s 
79 


74 
120 
7 
18 

11 

32 

65 

23 

54 

12 

50 

35 

911 
120 

2  61 9 

1478 

243. 

67I2 

81 
124 

251s 

57I4 

485s 
100 


923.1 
24 

♦85 
*o3l9 
*131 

3134 
*64 
*70 
1145s 
10438 
*75l9 
*75" 
*75 
1111« 

61 

83 

92 

75 

76 

1434 

28 
♦55 

29 
♦III2 
♦2  75s 

725s 
108 
*123, 
*36l9 

♦  I9I9 
24I9 

9I4 

♦  13 
35 

*82 

11534 

«797s 


717s 

86 

C9l9 

Sll9 

76 

3934 

74 
1503, 

61 
162 

301 9 

15 

50 
7I4 

5II9 

23 
87s 
10434 
134 

95Ss 
I22I2 
136 
210 
123 
150 
5 

25 

'  s" 

Sds 

85 

201 9 

49 

393s 
1441" 
435 

20 

60 

33I2 
8 

14 

1634 

35 

25 

80 

90 
11C5; 

48I4 


*20 
*60 

6CI9 
*69 
♦  120 

*Cl9 
♦I7I4 
♦  IOI9 
*28 
*55 

23 
♦5II9 
*11  ' 
*30 
*30 

9034 
116 
* 

1438 
24I9 

*60 

*78 

I2II9 
243] 
56-34 
47 
99 


SeUes  01 

the 

Week 

Shares 


13.100 

480 
1,40(1 
5,300 

575 
46,870 


1,43U 


450 

4,930 

10 

'2",520 

300 

1.000 

1,915 

45,21s 

832 

2,633 

1,515 

1 ,900 

20 
387 


100 
I.IHU 

300 
6,78'i 
1.711 
3,300 
2 ,760 


4,010 

25 

260 

10 

300 

3.070 

900 

500 


44,480 
4,700 


85 

66I2 

74 

125 

7 

18:., 

12 

32 

65 

231; 

54 

12 

50 

35 

9234 
116 

2612 

15 

2434 

67 

82 
I2II2 

251: 

57I4 

497s 

99 


600 
25 

600 
1 ,300 
1,850 


STOCKS 

NEW  YOKK  STOCK 
EXCHANGE 


Railroads 

Atch  Topeica  &  Santa  Fe 
Do     pret 

Atlantic  Coast  Line  RR.. 

Oaltlmore  &  Ohio 

r>      Uo      pref 

Brooklyn  Rapid  Transit.. 
Buffalo  &  Sus(|ue,  pref 

('anadian  Pacltic 
-anada  Soutliern 

Central  of  New  Jersey 

Chesapeake  &  Oliio 

Chlcat^o  &  Alton  RR 

Do     pref 

Chicago  Great  Western.. 

Do    4%  debentures 

Do     5%  pref  -A" 

Do     4  %  prof   •B" 

Chicago  Mllw  &  St  Paul.. 

Do     pref 

Do  com  ctfs  25  %  paid 
Do     pref  ctfs  25  %  paid 

Chicago  A  North  Western 
Do     pref 

Chic  St  P  Minn  &  Omaha 
Do     prel 

Chicago  Termin'l  Transfer 
Do     pref 

Chicago  Union  Traction.. 
Do     pref 

Cleve  Cln  Chic  &  St  L 

Do     pref 

Colorado  &  Southern 

Do     1st   prelerred 

Do     2d    preferied 


On 


Range  lor  Year  1907 
basis   01    \00-share   tot.'! 


Lowest 


100 

1,600 

420 

100 


7,020 
280 


12,900 

1,300 

300 

1,500 

300 

4,000 

1 ,020 

29,550 

300 


Delaware  &  Hudson 
elaware  Laclc  &  VVest'n 
Denver  <Se  Rio  Grande 

Do     pref 

Detroit  United 

Duiutli  So  Shore  &  Atlan 

Do     pref 

l,>rle 

J-i      Do     1st   prel 

Do     2d    pref 

Evansvllle  &  Terre  Haute 

Do     pref 

Great  Northern  pref 

Iron  Ore  Properties 

Green  Bay  &  W,deb  ctf  A 

Do  deb  ctf  B 

Havana  Electric 
Do     prel 

Hocking  Valley  tr  rects.. 
Do  pret 

Illinois  Central 
nterboro-MetropoIitan  . 

Do    pret 

Iowa  Central 

Do     prel 

KC  Ft  S  &  M ,  tr  cts  pref 
ansas  City  Southern.. 
Do     pref 

Lake  Erie  &  Western 
Do     pref 

Long  Island 

Louisvllie  &,  Nashville 

|\/l  anhattan   Elevated 

^'Metropolitan  Street 

Mexican   Central 

Minneapolis  die  St  Louis.. 

Do     pref 

Minn  St  P  &  S  S  Marie... 

Do     pref 

Mo  Kansas  &  Texas. 

Do     pref 

Missouri  Pacific 


9418 

24 

90 

56 
136 

3178 

66 

75 
llCSj 
1053,« 

77I2 

90 

85 
112 

61 

85 

94I4 

76 

76 

I5I4 

281 2 

65 

291 

1412 

30 

73I2 
IOSI4 

I3I2 

40 

2OI9 

2434 
9'4 

15 

351s 

86 
II7I4 

797s 


93 

♦24 

86 

♦54 

♦  131 

315s 

64 

♦  70 
11534 
IO5I2 
*75l2 

♦  75 
♦75 
11138 
*58 
♦80 

9234 


1434 
2Sl9 
*55 
29I9 

♦1119 

♦29 

7234 
10734 

13 
*30l9 

20  " 
♦22 

Ols 
♦  I2I9 

343, 
*S2l9 
11634 

79 


953f 

26 

86 

55 
138 

313, 

64 

80 
117 
106 

771; 

90 

85 
1125s 

62 

85 

94I4 


15 

29 

65 

295s 

I4I2 

30 

74I8 
10814 

131 

40 

20 

25 
9I8 

15 

35Is 

85 
II8I4 

79 


80,740 
300 
100 
112 
100 
1,715 
125 


89,470 

8,520 

200 


99.411 

520 

300 

821,390 

400 

200 

3,92C 

5,950 


1,300 


6638  N<Jv22 

78     Nov2(; 

58     Nov21 

7538  Nov  21 

75     Nov27 

2e34Nov21 

74I9NOVIO 

138     Nov21 

62     Nov  14 

144     Nov26 

a;23l4  Nov22 

8isNov21 

48     Sep  16 

C7s  Nov  23 

46     Dec  19 

21     Dec  13 

8l4Dec  14 

931-.NOV21 

130  "Nov  15 

Nov  20 

Oct  30 

Oct  30 

Oct  25 

.._     Oct  29 

137l2Dec  16 

3l2  0ct     7 

Mcii2'/ 

253  Auaiv 

7     Dec  14 

Nov  22 

Dec  20 

Nov  15 

^     Nov21 

29l9Nov25 

1235s  Oct  30 

36919  Oct  30 

16     Nov  23 

53     Nov  26 

3134  Dec   2 

6I4  Oct  17 

10     Nov  21 

1214  Nov21 

28     Nov  21 

20     Nov  22 


3-85 
111 
126 
186 
106 


48 
86 
17 
41 


]V]  ash  Chatt  &  St  Louis.  . 
-1-^  at  of  Mex .  non-cuni  pf . 

Do   2d   pref 
N  Y  Central  &  Hudson.. 
N  Y  Chic  &  St  Louis 

Do     1st  prel 

Do     2d  pref 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western.. 
Norfolk  &  Western 

Do     adjustment  pref.. 
Northern  Pacific 

Do     subscrip  rects 

Pacific  Coast  Co 
Do     1st   pref 

Do     2d    pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L... 
Do     pref 

Reading    
1st  pref 

2d    pref 

Rock  Island  Company 

Do     pref 

St  L  &  San  Fr,  1st  pref.. 

Do     2d   pref 

St  Louis  Southwestern 

Do     pret 

Southern  Pacillc  Co 

Do     pref 

Southern  v  tr  cfs  st.aniped 
Do     pref  do 


200 

44,670 

2,394 

3.400 

1 ,500 

500 

4001  J-  bird  Avenue  (N  Y) 

OOolToiedo  Railways  &  Light 

1  Toledo  St  L  &   Western... 

2,600l      Do   pref .    . 

?20[Twln  City  Rapid  'I'ranslt. 
323,910,1  jnion  PacilU: 


)  'Texas  &  I'aclHc, 


90     Apr    4 

IO7I9  Oct  30 
37  Oct  25 
75  Oct  29 
534  Oct  30 
24l90ct  14 
72  Apr  1 
63  Nov  22 
C4     Nov  15 

116  Nov  16 
47s  Oct  22 
14  Nov21 
9I9N0V29 
29  "  Dec  2 
60  Oct  29 
18  Men  14 
45  Mch2 
11  Nov  4 
3934  Nov  11 
26  Dec  4 
85I2NOV2I 

1007s  Oct  25 
24  Dec  6 
1234  Nov  22 
24l2Dec  -H) 
67l2Dec  19 
60     Oct 

no  Oct  24 
2034  Nov  22 
33  Nov2l| 
44l2Nov--9 
98  Dec  18 
39I2NOV29 
13li  Oct  M 
9II2NOV21 
1934  Oct  30 
85  Nov  7 
41      Oct  30 

12738  Nov  4 
L8  Oct  23 
50  Oct  24 
70     Oct  29 


H  igticsi. 


IO8I4  Jan    7 

10158  Jan  12 

13318  Jan    5 

122    Jan    5 

94l2Jan  10 

835s  Jan    7 

8534  Feb    8 

195l2Jan    4 

65l9jan  14 

220  'Jan  29 

66  Jau  5 
27l9jan  5 
69  Jan  5 
18  Jan  2 
79  Feb  25 
713,  Feb  14 
261,'  Jan    5 

157i9jan  14 

165l9jan    5 

141  "Jan  14 

Jan  15 

Jan  10 

Jan  1(1 

Jan    i 

Jan  19 

934  Feb  21 

25    Jan  11 

6I4  Ai)r    :; 

193s  Jan    y 

9278  Jan    7 

1081" Jan    7 

3S7s  Jan    i, 

OOisJan    7 

5819  Jan    !■ 

227l9jan    2 

510     Jan  24 

427s  Jan    7 

8378  Jan  10 

80is  Jan  ii, 

19l2Jan    b 

39     Jan    4 

44l4Jan    5 

7578  Jan    7 

67  Jan    7 


149 
205 
234 
170 
165 


Range  'or  yrevimis 
Year  (1906) 


333 1 


Do     pref 


lOdiO. 
91I2N0V  4 
66  Nov  1 
65  Nov  C 
85  Dec  7 
j;103i9Nov  4 
61  Oct  23 
69l2  0ct  25 
70l2Oct  24 
73  Oct  22 
07  Nov  r 
UI4  .Nov22 
26l9Nov22 
58     Oct     7 

24  Nov  19 
11     Nov  22 

25  NOV22 
OSUOct  24 

10(1  Oct  24 
;o  Nov21 
29I9NOV23 
I7I2N0V21 
16  Nov  27 
9  Dec  17 
1634  Dec  lO 
2934  Nov2!i 
()834  Nov 22 

100  Oct  24 
7,'     AuL'l4 


Ijnoesl 


8638  Mav 

j:98     Dec 

1311s  J'ly 

10534  May 

91     (Jct 

71     J'ly 

83     Jan 

1553s  Ma.s- 

651s  J '1": 

204     May 

611"  Nov 

251s  Sep 

70     Dec 

16     J'ne 

79l2Sep 

70     Dec 

2478  Nov 

11461"  Dec 
J  ICO     Dec 


92     Apr    I 

1 8934  Jan  L 
S5  Jan  .-) 
76  Oct  29 
14l2Jan  17 
47  Jan  3 
86l2Jan     '. 

114  Mch  6 
94    Jan    5 

172  Jan  3 
39  Jan  23 
76I4  Jan  / 
2878  Jan  4 
61  Jan  ; 
80  Jau  K, 
30^4  Jan  , 
6 134  Jan  J- 
2Sl9Jan  12 
07!"  Apr  2C 
G7l9Jan    ; 

1451s  Jan     £ 

146  Feb  13 
107    Jan  2o 

275.S  Jan  ; 
59  Jan  1;, 
90  Jan  24 
140i4Jan  3 
168  Jan  3 
445s  Mch  1 
7234  Jan  " 
923.1  Jau    5 

147  Jan  8 
593s  Jan  \- 
27     Feb  14 

13434  Jan  1(1 

U3i"Jan    'i 

110  "Jan  l(j 

913,  Jan    7 

189    Jan    9 

4.s3v  Jan    . 

92i4Jan     o 

901"  Jan  in 

l,S9l9jan     7 

134     Fell  13 

1241s  Jan     7 

76     Nov   ^ 

125     Mrh   ,v 

1413$  Jan     8 

78     Jau  2 

1061"  Jan     6 

139i8Jan     7 

92     Jan     7 

94     Jan     ,>- 

301s  Jan  ■  6 

C4l"Jan     £ 

70     Jan  11 

4838  Jan    6 

251"  Jan 

6219  Feb  15 

96I4  Jan  14 

llSisJan  14 

34     Jan    .'■, 

1)41"  Jan    5 

37i8Jan    7 

123    Jan    8 

29    Jan    7 

333,  Jan    6 

.'■.47s  Apr  12 

10819  Jan     7 

183     Jan    5 

i)ii     Ma^'  2 


192     Apr 

225     Aug 

168     J'ne 

175     Nov 

934  Apr 

25     Dec 

378  Ma\ 

117s  J'ly 

89  Dec 
110    J'ly 

29I9  Jan 
O6I2  Apr 
43  iVla\ 
189  May 
43734  May 
365s  Ma>- 
83  Oct 
7978  Dec 

16    J'ly 

32  Apr 
381s  May 
7434  Dec 
621"  Apr 
68     Dec 

80    J'ly 

C178  Dec 
7U3j  Dec 
811"  Nov 
11.14  Oct 
331s  Jan 
77I4  Jan 

"9219  Nov 
164  May 
335;,  J'ne 
7U3s  J'ly 
24  J'ly 
45  J'ly 
77  Oct 
227s  J'ly 
49  J'ly 
27I"  J'ly 

75    Sep 

6II4  Oct 

13CI4  May 

140     Sep 

103    J'ly 

183s  May 
581"  Dec 

90  Apr 
134  Dec 
1631"  Apr 

29  May 
C4I4  Apr 
85I2  May 

133  May 
3C  Apr 
I8I4  J'ne 

126  Nov 
6'.)     Mcti 

1 1 1  Apr 
80     May 

1891"  Dec 
4334  May 
84  Feb 
89I9  Apr 

179I4  May 

1U3  Jan 
105  Jan 
1051"  Jan 
1221"  J'ly 


H  iotiesi. 


not"  Sep 

106    Jan 

1077$  Jan 

1251s  Sep 

yyuJan 

9418  Jan 

87     Feb 

2011"  Dec 

707jJan 

23978  May 

C558  Aug 
353s  Oct 
77I4  Oct 
235s  Jan 
86i2Jan 
80  Jan 
39,15  Jan 
19U5s  Dec 
218     Aug 


75 
100 
112 
89 
90 
221 


May 
May 
Maj 
Sep 
Apr 
J'ly 


60  J'ly 

GO  Feb 
401"  J'ly 
201"  Maj 
4834  May 

61  Ma> 
116     J'ly 

315s  No\ 
9312  Dec 
28     Ma> 

121  Nov 
25I4  Dec 
25I4  J'ly 
43    J'ly 

11)2     Dec 

13S1"  .\l;i\ 

91!"  Mav 


'240    JaiT 

270     Mch 

11)8    Jan 

202    Jan 

I8I4  Jan 

423,  Jan 

133,  Feb 

471  o  Mch 

10978  Jan 

118    Jan 

41     Oct 

731s  Feb 

59     Dec 

23434  Nov 

569     May 

5178  Jan 

911,  Jan 

102  "  Feb 

2278  Jan 

45    Jan 

507s  Jan 

83    -Jan 

7685  Jan 

76    Jan 

94     Aug 

348     Feb 

85     Dec 

921"  Jan 

2319  Jan 

.53  "  Aug 

0734  May 

'9"9"3sJ',n8 

lS4ioJ  ne 

5538  May 

87.3,,,  May 

3434  Jan 

6334  J  an 

MuFeb 

3738   Jan 

71    Jan 

447^  Jan 

§y<2i9  Jan 

8 134  Jan 

156i9Jan 

16''  "Jan 

127    Jan 

2yi"Deo 

84i4Jan 

100I4  Jan 

Uw     Mch 

18334Jan 

43.5s  Nov 

76    Nov 

lU63j  Jan 

1491,   Jan 

5y''34  Deo 

30     Deo 

I66I4  Jan 

731-.  Apr 

12o7s  Jan 

y2     Deo 

2047  Jan 

57i4Jaa 

9758  Oct 

96    Jan 

2321;  Feb 

'142     .'fne 

106    Jan 

136     May 

1471:  Jan 

87    Jan 

109     Aug 

1164    Jan 

96    Jan 

102  Jan 
325s  i\ov 
t,y3j  Aug 
7234  Apr 
ftliiFeb 
277s  Jan 
(i33s  Sep 
97'2Sep 

120I2J  lie 
427s    Jan 

103  Jan 
40 is  t)ct 

.rl39i9  Jan 

3(>    Jan 

401"  Jan 

59's  Jan 

i22i4Jan 

1953s  Sep 

991  •  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Qanks 

New  York 
Aetna 

America  II., 
Amer  c.xch. 
Battery  Park 
Bowery  T 
Bion.x.  lioroli 
Butch's&Dr 

Centuryll 

Chase 

Chatham. 
Chels'aExcH 


Bid 

Ask 

200 

220 

450 

480 

2C5 

220 

115 

125 

310 

325 

300 

150 

160 

170 

185 

200 

305 

320 

200 

1 

Banks. 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonlalll... 
Columbia  11. 
Commercc.. 
Consoiidat'd 
Copper 
Corn  Exch  II 
Discount  Ii. 
I  ast  River 
Fidelity   1!. 


Bid 

Asic 

375 

400 

120 

1.30 

t236Is 

t237 

--^  - 

230 

700 

475 

500 

T131 

1 13112 

125 

140 

165 

175 

260 

265 

150 

160 

135 

14,S 

ICO 

175 

Banks. 

Fifth   Avell 

Fifth 

First  

14th  Street  Ii 

l''ourth 

(iallatln 

GarOeid... 
GermanAmli 
German  ivxTl 
Germania  Ii 
(ircenwlch  Ii 
Hamilton  11 
Hanover  ._ 


Bid 

Ask 

3700 

340 

570 

(iOO 

190 

TI90 

tI95 

32o 

;  40 



500 

130" 

140 

.500 

500 



270 

280 

:::. 

499"" 

Banks. 

Imp  &  Trad 
Interiioro  Ti- 
Irvinijc  N  bx 
JcfTersonH.. 

Liberty 

Lincoln 

Manhattan  T 
.Market  t'cFul 
Mechanics'  . 
Meeh&'l'ra  1 
Mercantile.. 
Mereli  1  xch 
Merchants' 


Bid 
4(;0 
140 
1.5 
190 

1000" 
275 
250 

290 


1151 
14-> 


Ask 
480 
160 

210' 
500 

•J'ilj 
2dO 
215 
100 
110 


Banks. 

Bid 

Ash 

Bani,s. 

tiili 

Ask 

Metropolis  11 

390 

Oriental  11.. 

200 

220 

Metro  poll 'nil 

1.50 



FaciOc   H... 

230 

250 

Mt   Morrlsll. 

230 

2.50 

Park 

375 

390 

.Mutual  11... 

250 

275 

People's  11.. 

300 

. 

Nassau  11 

195 

210 

Phenix 

140 

150 

New  Amstcr 



125 

P!»aa   11 

r.-o 

-Mew    .N'eth'l'd 

200 

220 

Prod  lOxch  1, 

130 

140 

New  York  Co 

1200 

I^ivcvsldc  11. 

225 

2.50 

New  York.. 

270 

2"9"o' 

Seal)oard 

340 

3ttO 

N'ln,  &  Dayl 
lOthWard    1 

.  -  - 

40o 

Second 

600 

„. 

470 

490 

State  11 

370 

.North  Amer 

75 

12th  Ward  T 

.Northern 



1(>() 

23d   WardH. 

i'M 



*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      %  ilxrlghts.      i  Less  than  100  shares. 
t  Sale  at  Stock  ..r^jtoUange  jr  ?.t  ^ncUoo  !jiis  jroa'c.      ;  lix  leneflcial  ■>jr\terest  'n  ore  properties. 


11  -State  banks,     a 
it  1st  instal'mt  paid 


Ex-dividend  and  rlcrlits.     b  New  .stoctt 
n  Sold  at  private  sale  at  this  prlc« 


1562 
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STOCKS— H IGH EST  AMD  LOWEST  SALE  /'RICES. 


Saturdau 


Monday 
Dec.  16 


Tuesday 
Dec.  17 


*121-' 
*25l2 

'*173l 

*71-> 

*15  ' 

S13 
*.51 

*162 

*15!2 
45Is 
*12!2 
*7n  " 
SU 
*45 

3912 
'-'91s 

'  ,*8t> 

'*271'> 
.     *?0  " 
*!<)■) 
*3li 
*3 
*11 
17'>s 
*S 
17U 

asig 

*3 
*19 
7S 
6*3.1 
89% 
*150 
*7Sl2 
*ol" 
28' 
9234 
*102 
*1011.( 

■  69 

■  153( 
*78 

27I4 

*S0 
6 

15 

*7:i 

18 

■  17 
*88 

1034 
*5334 

30% 
*50 
*60 
112 
♦70 

*5^s 
*15l2 
■      *8 
§56 
*26 

«in 

*57 

*5n 

*50 

65 

*100 

»7 

*65 
38l2 

*S3 

*53g 

61 

*42 
24I4 
§78 
9 
*40 
§19 
•67 
145 
■i--26's 
*70 
I5I2 
6412 
*34 
*80 


IS       *10l2  IS 

27I2    ,§2G  26 

03i      gi'  912! 

ISlJ  ISI4J 

7  712' 

15  15 

*9  12 

*12l2  16 

*31  34 


18!o 
8  ' 
18 
12 
151 
35 


*12l2  18 

*24lo  29 

9I4  91_ 

1734  ISls 


105 
(■>h 
177s 
4o-'i4 
13 
95 

S!-> 
76' 

4 
39'2 
29% 
'  95 
2.SI2 
S5 
IJO 
4 

I'o 
■  18% 
10 
I7I4 
35% 
88 

4 
20 
78 
70 
89% 
200 
90 

6I4 
2S 
94I2 
lOS 
IO2I4 
691 2 
1534 
82 
28 

3% 
90 

8 
23 
15 
75 
ISI2 
171s 
92 
1034 
57 
311-. 
80 
65 
112 
80 

7 
20 

0 
56 
40 
12 
62 

r.o 

60 

65 

112 

8' 2 
85 
39 
85 

534 
61 
44 
24I4 
78 

9% 
44 
19 
70 
145 
30 
77 
1534 
65 
36 
90 


*24 
*52 

*4 
*42 

2OI4 
*55 
*70 
*38 

*5 
*18 

ISSg 

7473 
*43 

2478 

86 

16 
*16 
*85 

*37l2 
* 

54 
42 
70 


27 
55 
5 
44-34 
2OI4 
57I4 
90- 
43 
7 
25 
1834 
75 
50 
25% 
8684 
1634 
17 
90 
45 
300 
55 
42 
70 


*162 
'■*5'4 

15% 

43% 

121  ■> 
*70  ' 
SI4 
*-_ 

*3l'> 
*38li 

29 
*S3l4 

27 
H=70 
n65 
■*3l4 

*3 
*U 

18U 

*7U 
*17l'> 

34% 
*86 

*3 
*19 
*78 

68% 

S9I> 
*loO 
*S0 

6I4 

*2S 

93I2 
*100 
100 
*6S% 

15I2 
*7S 

26% 
3I2 
*82 

*6 
*10 

14I'> 
*731'> 

18" 
*16 
*88 

103,( 
*53 

27 
*50 
*60 
112 
*70 

*53jj 

15 
8I4 

523| 
*25 
*10 
*5S 
§52 
§60 
f-M 
100 

*7 
*65 

37"4 

83% 
534 

58 
*42 

25 

77I4 
8% 
*39 

19 

§6934 

*142 

*26l4 

*70% 

16 
*65 

34 
*80 


165 

6I» 
1534 
46I.I 
I2I2 
95 

S3, 
.  76 

4I4 
401  •> 
33 
95 

.27I4 
85 
190 

4 

334 

201'> 

10 

21 

35 

88 

4 
20 
88 
70I2 
90% 
200 
90 

7 

95% 
100 
101 
70 
I5I2 
82 
28% 

4 
90 

8 
25 
15 
75 
19 
17 
92 
1034 
57 
3II4 
SO 
05 
113 
80 

634 
I5I2 

8I4 
5534 
40 
12 
63 
52 
60 
73I2 
100 

8l2 
85 
38 
83% 

534 
6O34 
44 
25 
78 

8% 
44 
19 
6934 
148 
30 
77 
I6I4 
67 
34 
90 


28 
*52 

*4 
*42 

2II4 

65I4 
*70 
*38 

*5 
*18 

19 
§75 
*48 

2478 

86 

16 

I6I2 
*85 
*37l2 

I: 

55 
42 

*65 


28 
55 

5 
4434 
21I2 
55I4 
90 
44 

7 
25 
19 
75 
50 
2578 

8714 

1634 
17 
90 
42 
300 
56 
42 
75 


*7 
*14 

*S 
*121o 
*31  " 

*162 
*51-' 
IGh 
42I2 
*11% 
*70 
*S 
* 

•   *334 
3912 

29I4 
*S5 
*2634 
*70 
*1R5 

§314 

*3 
*12 

1934 

*7U 
*17 

34% 
*86l2 

*3 

20 
*77 

67% 
*89l9 
*150 
*80 

6% 
*28l9 

9415 
§103 
*39l9 
§70 

I5I4 
*79. 

25% 

*3 
*83 

*6 
*12 
§1412 
*731-> 

I8I4 
*15 
*88 

1034 
♦5334 

25 
*40 

6OI4 
11134 
*70 

*538 
*15 
9 

55 
*25 
*10 
*57 

51 
*^-t 

66 
*100 

*71» 
*65 
§3714 
*83 
5I2 

47I2 
§43 
*24l2 

77% 

*8l2 
*40 

I8I2 
*67 
145 

26 
*70 

I5I2 
§68 
*33 
*80 


7I2 

12   ' 

14 
33 

165. 

6-1 
1634 
43% 
13 
95 

9 
76 

4I4 
40 
291>> 
95 
28 
85 
190 

3I4 

334 
15 
22I2 
10 
21 
35 
88 

4 
20 
88 
68% 
90 
200 
90 

31 

961  ■> 
103 
10034 

70 

I5I4 

82 

27 
3% 

SO 
8 

25 

I4I0 

75I2 
1834 
17 
92 
1034 
58 
28I4 
80 
6OI4 
11134 
75 

7 
20 

9 
55I2 
40 
12 
63 
51 
60 
66 
102 

81  •> 
85 
37I4 
87 

5I2 
50% 
44 
26 
77% 

91 2 
44 
193g 
70 
145 
2014 
77 
1534 
68 
36 
90 


*24 

52 

6 

*42l4 

20 

55 

SO 

40 

*5 
*1S 
*18 
*73 
*Vi 

25 

86 

I6I4 
*5134 
*85 
*37l' 
1= 

55I4 

41 
*60 


28 
52 

6 
4434 
2II2 
55I4 
80 
40 

7 
25 
19 
78 
50 
25% 
87 
1718 
18 
90 
42 
300 
56 
41 
80 


Wednesday 
Dec.  18 


*10l9 

*25  " 

«938 

17% 

*6!-. 

■*M  " 

*8 

*13- 

31 

*1621'> 
*5  " 
*14l9 
42' 
IIS4 
*50 
*8 
* 

4% 

40 

291" 
*85 

28 
*70  ■ 
*165 
3% 

*3 
*11 

20 

*7l2 
*1634 

34I2 

87 

*3 
*19 
*75 

68 

90 

*150 

*80 

6>4 
*2S 

9412 
*100 
*1001" 

69I4 
*15 
*72 

26% 
3I2 
*80 

*6 
*10 

14% 
*73 

19 
*i51'> 
*88  " 

11 

54% 

25 
*40 
*57 
112 
*70 

*53s 
*15 

*8 

51 
*25 
*ibl-) 

601- 
*51 

5Sl2 
*66 
IOOI4 

*71o 
*65 

37I4 
*84 
5% 

47I2 

42 

24 

78 

8 

*40 

1812 

66 
n40 
*25% 
*70l8 

16% 
*64 
*34 
*80 


18 
30 

934 
18 

8 
15 
12 
14 
31 


61.> 
1«)% 
4334 
12 
95 
11 
76 

4% 
40 
30 
95 
28 

;85 

190 
3% 
334 

14I2 

2112 
8I2 

21 

34I2 

87 
4 

20 

85 

7034 

90 
200 

90 
61 2 

32 

97I4 
106 
101 

70 

17 

82 

27% 
3'2 

90 
8 

25 

14% 

75I2 

19 

17 

92 

11 

54% 

28 

85 

65 
114 

75 
(■34 

20 
9 

54% 

40 

12 

61% 

53 

59 

73% 
IOOI4 

8% 
85 
38% 
86 

6 
52 
43 
25l'> 
7SI4 

S% 
44 
191 
66 
145 
30 
77 
1638 
68 
35 
90 


*24 
*50 

*4 
*42 

21 

55I4 
*70 

40% 

*31'> 
*18" 

1834 

75 

45 

25% 

86I4 

17 
♦5134 
*85 
*371'> 
l< 

55% 
41 
*50 


27 
65 

5 
4434 
21 
55I4 
90 
40% 

6 
25 
19% 
761 
45 
26 
87% 
17% 
19 
90 
42 
300 
551  •> 
4114 
57 


1  liv.sdaij 
Dec.  19 


*14 
*25 
93s 
I.7I2 

■  *6 
14% 

■  *S 
14 
31 

*1621" 

*51-> 

15% 

43% 

*11U 

*80  " 
*8 

* 

*3l9 
4018 
29% 

*85 


*160 
*3l4 
*3 
*11 
19 
*7I, 
♦  1634 
3534 

3% 
*19l2 
*75 

69% 

895s 
*150 
*S0 

§684 
*2S 

96 

*ino 

101% 

6834 

15% 

80 

27I4 
3% 
*80 

*6 
*10 

15 

74 

18% 
*15l2 

90 
*10Is 
*53 

28 

*50 

*60 

*113 

*70 

*5% 
*15l4 

*8 

51 
*25 
§1114 
*57 

53 

60 

*65 

*100 

*7l2 

*38" 

84 

*5% 

61% 

4178 

25 

78% 
8 
*40 

18% 

65 
*14n 
*25 
*70l2 

1610 

65 
*34 
*80 


lo 

30 

91  ■) 
171_ 

7I0 
1412 
12 
14 
31 

160 

634 
15% 
441 
13 
95 
11 
76 

4 
40% 
30 
95 


190 

4% 

14% 
21 

81  ■> 
22  " 
37 
88 

31  ■> 
22 
85 
711 
90 
200 
90 

684 
32 
98% 
108 
lOll-. 
691  •> 
157s 
80 
28 

3% 
90 

8 
25 
15 
74 
19% 
17% 
90 
11% 
60 
2834 
80 
65 
114 
85 

G''j 
20 

9 
54 
40 
11-2 
61 
53 
60 
76% 
102 

9 

4'0' 

84 

6I4 
541 
42 
25 
78% 

8% 
44 
18% 
65 
145 
27 
77 
161 
65 
36 
90 


28 

55 

*4 
*42l4 
§20 

55% 
*70 

40 

*3l, 
*18 

19 

75 
§47 

2534 

87% 

17I4 
*5134 
*85 

40 
1=.-- 

5534 

40% 
*50 


28 

55 

5 

4434 

20 

55% 

90 

40% 

7 
25 
!9 
75% 
47 
26% 
8734 
17% 
19 
90 
40 
300 
57% 
41 
80 


Friday 
Dec.  20 


*14 
*25 
9% 
18 

*6% 
*14 

*8 
*13 
*30 

*162l2 
5% 
1684 
44I4 
12% 
*S0 
81  •> 
* 
'4 
40 

30%' 
*85    i, 
*27 
*70 
*160 

3% 

*3 

12 

18% 

*7l4 
*]634 

36I4 

88 

*3l2 
*20 

"tou 

90 

*IR0 

*S0 

*6 

28 

971  •> 
*100  " 
102 
*6834 
*15l2 
*78 

2734 
3% 

85 

*6 
*10 

I5I4 
§74 
§19% 

16% 

94 
*10-s 

55 

28% 
*50 

64 
114 
*75 

534 
*15l4 

*Sl-> 

5l7i 
*25 
§11% 
*57 
*50 
*5878 
*fi6 
*100 

*71'> 
*65" 

38% 
,   85 
6 

54 

43% 

251» 

79 

*734 

42I4 
*18l4 

66% 
*143 
*26 

741 0 

16% 
*65 
*34 
*80 


IS 
32- 
93s 

IS 
7 

15' 
K, 
14, 
33 

165 

5% 

46% 
127<! 
95  " 

8% 
76 

4 
40 
■  3OI4 
95 
29% 
85 
190 

3% 

3% 
13 
20 

81  o 
20  ■ 
37 
88 

5 
22 

'727s 
90% 
200 
85 

7 

28 

100 

110 

102 

70 

17 

82 

29I4 

31" 
91 

8 
25 
1534 
74 
19% 
17 
98", 
11% 
55% 
3OI4 
80 
64 
114 
80 

534 
20 

9 
5434 
40 
11% 
60 
54 

73'% 
102 

81" 
75 
40 
85 

6 
56 
44 
27 
79% 

91 " 
•  42% 
191" 
60% 
145 
271 
741 
17 
68% 
36 
90 


*24 

*52 
*4 

♦42% 

*20% 

*55% 

*70 
40% 
*3l2 

*1S 
19% 

*73!2 

*42l2 
26% 
871" 
17% 

*1534 

*S5 

*38 

1: 

155% 
41 

*60 


28 
58 

5 
443 
211" 
60 
90 
401 

7 
25 
191" 
76' 
50 
20% 
881" 
18  ■ 
19 
90 
41 
300 
56 
43 
SO 


■iau^  o 

me 

Week 

Shares 


50 

,700 

1,900 

4.00 

800 

'"lOU 
'     200 


100 
1,000 
301,720 
600 


800 


250 

600 

,4,000 

"'"460 


250 

200 

100 

25,170 


100 

2,560 

200 

50(1 

200 

100 

186,520 

1,840 


1.180 

200 

82,500 

50 

713 

1,070 

1,200 

ion 

15,285 

810 

1,000 


1,740 
2.=,  ) 

6,060 
900 

4„500 
650 

1,200 
28.333 


200 
1.000 


100 

400 

200 

6,720 


15S 
400 
250 
410 
200 
200 


3.315 

400 

800 

6.3.30 

1.035 

2.600 

2.652 

1.000 

100 

2.140 

.535 

226 

300 

100 

1.460 

460 

250 


200 

400 

16 


1,080 
79i 
100 
50U 


1,140 

900 

160 

122, .546 

43 ,940 

9,870 

400 


STOCKS 
NEW  YORK  STOCK 
.CHANGE 


On 


lianoc  lor  Year  1907 
'Hisis   of    lOU-s/iarf    lois 


Lowest. 


100 


2,515 

2.160 

100 


Unit  Rys  l.iv't  of  SanFran 
Do    pre  I 

WabMSh 
Do     pref . 

Wheellnc:  &  Lake  Erle_.. 

Do     1st  pref ... 

Do     2d  pref ' 

Wisconsin  Central ..  ■ 

Do     pref . 

Industrial  &  Miscellaneous 

Adams  Kxpress .. 
Uis-Chalmers 

Do     pref 

Amalgamated  Copper ., 

Amer  Agricultural  Chem_ 

Do     pref 

American  Beet  Sugar 

Do     pref 

American  Can 

Do     pref 

American  Car  &  Foundry 

Do     pref . 

American  Cotton  Oil. 

Do     pref ,.. 

American  Express '.. 

American  Grass  Twine 

American  Hide  &  Leather 

Do     pref 

.4merlcan  Ice  Securities., 
American  Linseed 

Do     pref 

American  Locomotive 

Do     pref 

American  Malt  Corp. 

Do     pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting  &  Refining 

Do     pref 

American  SnufI 

Do     pref 

American  Steel  Foundries 

Do     pref 

American  Sugar  Refining 

Do     pref 

American  Teleph  &  Teleg 
American  Tobac  (new) ,  pf 
American  Woolen . 

Do     pref 

dAnacondaCopper  Par$2.') 
(fBatopilas  Mining  Par$ZO 

Brooklyn  Union  Gas 
runswick  Dock&C  Imp 

Butterlck  Co 

/  'entral  Leather 

V^      Do    pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  iron.. 
Consolidated  Gas  (N  Y).. 
Corn  Products  Relinlng.. 

Do     pref 

Distillers'  Securities  Corp. 
Federal  Mining  &  Smeit'g 

Do     pref 

General  Electric 

Granby  Cons  M  S  &  P 

I  nt  Mer  Marine  stk  tr  ctfs 

1      Do     pref 

international  Paper 

Do     pref 

international  Power 

Internat  Steam  Pump.. 

Do     pref 1 

Mackay  Companies 

Do     pre! 

National  Biscuit 
Do     pref 

Nat  Enamel'g  &  Stamp'g 

Do     pref 

National  Lead 

Do     pref 

Newhouse  M  &  S.Par$10 
New  Yorli  Air  Brake 
North  American  Co.    new 

Pacific  Mali 
eople  s  Gas-L  &  C(Chic) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do     pref 

Pullman   Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do     pref 

Closs  Sheffield  Steei&lrn 

•^      Do     pref 

Tenn  Coal.  Iron  &  RR... 
dTennessee  Copper  Par$25 
Texas  PacKic  iland  Trust 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  1  Pipe  &  Foundr 

Do     prei 

United  States  Express 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do     pref 

United   States  Rubber 

Do     1st  pref 

Do    2d  pref. 

United  States  Steel 

Do     pref 

dUtah  Copper Par  $10 

Virginia-Carolina  Chem. 

Do     pref 

Virginia  iron  Coal  &  Coke 
Fargo  &  Co. 
ern  Union  Teleg.. 
Westlngh'seEi&Mfg  assen 

Do     1st  oref 


Virginia 
lireils 
''  este 


10%  Nov  26 

20    Novl3 

8     Oct  30 

14%  Nov   4 

6     Oct  24 

Oct  24 

Oct  23 

Nov  25 

Oct  26 


13 

■    8 
11 

28 


Highest. 


62  Jan 
"71%  Jan 
18i".)an 
:i8i"Jan 
103"  Jan 
373.  Jan 
ZlSjJan  10 
257x  Jan  12 
51i"Jan    7 


§150    AusU  §330    J'ne20 

'4  Angle 

14     Nov  23 

.1:4134  Oct  24 

10     Oct  22 

76     Oct  28 

734  Nov  16 
76     Mch   5 

3     Oct  24 

34  Nov26 
2438  Oct  29 
58  Oct  29 
21  Nov  7 
TO'    IMbv   1 

175     Oct  24 

3  Oct  22 
21"Novl4 

10  Oct  24 
8%  Oct  23 
(jSg  Oct  24 

161"  Oct  29 

32I4N0V21 

83  Oct  30 
21"  J'nelO 

17     Novl5 

60     Oct  24 

68I4  Nov  15 

8I34  Oct  18 

1,50     Oct  23 

§70     Nov21 

4-%  Nov   1 

20     Nov   1 

9234  Dec  14 
xlfl6    Nov27 

)S8     Oct  30 

60     Oct  23 

11  Oct  22 
68     Nov21 

?25%Oct  18 
as  Oct  23 
80     Nov   8 

6  Oct  ^4 
27  Oct  21 
U78N0V22 
68  Nov25 
14  NoviO 
14     Dec    4 

74  Oct  25 
8     Oct  24 

46  Oct  2.J 
25     Dec  17 

50  Oct  28 

47  Oct  24 
89%  Oct  23 
60     Oct  24 

4%  Oct    9 

10     Nov26 

7'2Novl6 

51  Nov22 

35  Nov  4 
8     Oct  23 

50  Oct  23 
40  Oct  24 
50  Oct  23 
581"  Oct  24 
90  Nov20 
6%  Nov  21 
§75  Sep  12 
33  Nov  15 
80  Oct  23 
85  Dec  10 
471"  Dec  17 
37     Nov   8 

19  Nov  16 
70%  Oct  30 

7  Nov  20 
37  Nov22 
15.%Nov26 
64     Nov  29 

135%  Nov  16 
21%  Oct  24 
72     Nov  6 

12  Oct  23 
50%  Oct  24 
26'  Oct  24 
80  Oct  31 
98     Nov  16 

S17  Oct  25 

42  Dec    3 

4  Oct  24 
3934  Nov  21 
17  Oct  23 
49  Nov  Iv) 
70  Nov  6 
3d  Nov  4 

5l"Nov26 

20  Oct  25 
131"Nov21 
62  Oct  30 
,39  Nov21 
2l7s  Oct  23 
79%  Nov  20 

S13  Oct  22 
1238  Nov  4 

75  Nov  4 
Oct  24 
May  7 
Dec  14 
Nov  16 


78 
163 

97 
163 
152 


31 
250 

54 
32 
60 


Dec    2l§160 


167s  Jan 
433,  Jan    3 

1217s  Jan  5 
253s  Jan  8 
95  Feb  20 
23i"Jan  7 
to  Jan  21 
71  "Apr  11 
toi"  Apr  10 
45'4  Jan  14 

103    Jan  12 

36%  J'ly  '^^ 

90    Jan  21 

247     Jan     5 

Sl4Jan  11 

0i4Jan  16 

30i"Jau    7 

88    Jan    2 

19i4Jan  10 

36    Jan    7 

7534  Feb  15 

lllioJan  21 

«7UApr   2 

40  "Feb  21 

93%  Jan    7 

zl56    Jan    7 

11738  Jan    7 

205     Jan  \x 

102     J'ne    7 

103,,  Jan    5 

471,  J  an    7 

l:<7%Fet)  13 

131    Jan    V 

133    Jan    4 

IJS3.,  Jan    6 

xCioJan    7 

10278  Jan    6 

30284  Feb  16 

f9%  Mayi:< 

125     May  1 

l4ioJan    4 

49%  Jan    3 

40  Feb  15 

102  Feb  s 
5778  Jan  8 
288«Apr    5 

140%  Mch  1 
2434  J  an  22 

88  Jan  28 
Feb  i.i 
Jan  It, 
Jan  14 
Jan  22 

_  Feb  13 
8%  J'ne27 
24  Apr  26 
181,  Jan  7 
81  "Feb  11 
6034  Jan  16 

41  Jan  7 
81  Jan  14 
7514  Jan  24 
71  Jan  24 
^OMJan  16 

1173;,,  Mch  6 
1538  Jan  5 
87  Feb  15 
76i4Jan    7 

103  Jan  5 
¥203j  Apr  18 
141l"Jan     / 

8984  Jau  4 
4l%Jau  6 
ysSx  Jan  4 
l()7s  Jan  16 
600s  Jau  4 
57  Jan  lu 
9978  Jau  24 

18li,<jJan  8 
671,  Jan  10 
99I"  Feb  15 
41     Jan    7 

100    Jan    7 

77.34  Jau    7 

§107    Jan  11 

162    Jau    i 

S53%Mch  1 
85  Jan  17 
.  8%  Jan  16 
61  Jan  7 
49% Jan    5 

89  Jan  15 
ni7    Jan    9 

90%  Jan    4 

30%  Jan  28 

08    Jan    7 

521"  Feb  16 

1097s  Jan    7 

78%  Jan 

6038  Jan 

10734  Jan 

$39%  Mch 

393s  Jan 

108    Jan    „ 

Jan  22 

J'ne  3 

Jan  10 

Jan    2 

May23 


ICanqi  jot  I'rmons 
year  (1906) 


Lovnesl. 


fO  Apr 
55  Apr 
18  D,cc 
361"  Dec 
16  Apr 
36  Mav 
21%  Oct 
23  May 
44     f'ly 

5240  S'iic 
16  .T«ly 
40  Sep 
92-%  o^iy 
20  J'fy 
90  Dec 
201"  Mav 
8278  Oct 


3234  J'ly 
98%  J'ly 

28     Ma.\ 
90    Dec 

215  Apr 
778  May 
5'"  Nov 
24  "Nov 
35I4  Jan 
1634  Dec 
35  Dec 
53-34  May 

10si"Dec 


92%  Dec 
1381"  Mav 
112  Dec 
200     J'ly 

100  Dec 
984  Nov 

40     May' 

I27I"  Ma\ 

1281"  Dec 

130  "J'ly 

96     J'ly 

28     Nov 

101  J'ly 
223%  May 

1051"  Nov 

1314  J'ly 

40  Apr 
3334  Dec 
9834  Dec 
40%  May 
17  May 
130-%  Apr 
18%  J'ly 

74%  Ma.\ 

61«"  Jan 

138    Jan 

91    J'ly 

1156    Dec 


161"  Sep 
SO     Dec 

48  Sep 
28  Jan 
7i    Jan 


62     May 
1131"  Jan 
12  '  Mav 
82     Sep 
66     May 
100%  J'ne 


133  J'ly 
87%  Nov 
2884  J'ne 
88  J'ly 
13%  May 
60  J'ly 
43    May 


95 

180 
44 


Ma,\ 
Dec 
May 


9734  J'ly 

22I4  May 

91     May 

68%  J'ly 

IO4I4  Oct 

129     Jan 


60     May 

5%  Sep 

62     Oct 

43I"  May 

83%  Dec 

109     May 

76     Aug 

24     Mch 

00     Mch 

38    J'ly 

ZIO434  J'ly 

75     May 

32%  J'ly 

9884  J'ly 


H  initrni 


98  Jan 
931  "Jan 
26%  Jan 
53%Fc!) 
2i54Feh 
481"  Feb 
29I-.  Feb 
3'S  Jan 
,64    Jail 

300'  Aud 
2784  Jan 
67    Jan 

llSljFeb 
3418  Jan 

102  Jan 
35..  Jan 
89!"  Ja;i 


4/1"  Jan 

105  "  Jan 

44I4  Jan 

95    Jan 

272     Aug 

1184  Jan 

10    Jan 

43     Jan 

9478  Sep 

29I4  Jan 

537s  Jan 

781"  Jan 

120I4  Jan 


10134 

174 

130 

220 

107 
I5I4 
,53% 

157 

140 
l'!4% 

109 
48 

11036 

300 


Jan 
Jan 
Jau 
Jan 
Jan 
Jan 
•ian 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


178    Jan 

2l3j  Apr 

70     Mai 

497s  Jan 

1071"  Jan 

saiis  Jan 

3OI4N0V 

1 8184  Jan 

28     Apr 

8684  Apr 

74*8  Sep 

199     Jan 

112%  Jan 

184     Oct 


26%  Jan 
90  Jan 
i95  Jan 
60  x\la5 
92     Mas 


79%  Dec 
1181"  Oct 
18!"Jan 
881"  Mch 
963|Jan 
106%  Jan 


I6334  Jan 
107  Jan 
5II2  Jan 
103  Jau 
18%  Kf"* 
62%  Jan 
6458  Jan 

106  Feb 
270     N'OK 

B2S4  Jan 

107  Jan 
4184  Dec 

1101"  J  an 

97I0  Jan 

113  "Apr 

tl6b     Nov 


88  Oct 
15I4  Jan 
84  Jan 
53  Jan 
9678  Jan 


1381 


„-^    Jan 

94I2  Jan 

4058  J  'u« 

84     J'n« 

59i->  Oct 

jll5    Jan 

1871"  Jan 

60%  Oct 

113%  Jan 


31  J'ly 

104  J'ly 

38  May 

233  Mch 

18334  Dec 

148  Aug 

162  No\ 


68  Jan 
1171' Jan 

93  '  Deo 
305     Oct 

94%  Jan 
176  Jan 
188    Jan 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks. 

Union  Exc  H 
U  vS  Kxch  H . 
WashH'htsTi 
West  SideH. 
Yorkvlile  1|. 


Brooklyn. 

Borough  H.. 
Broadway';  _ 


Bid 
170 

Ask 
200 

2'3"o"' 

600 

400 

4"2"5" 

425- 

.... 

Banks. 

Brooklyn. 

First  

Home  B'nkll 
.Vlanufactrs' 
Mechanics'  II 

.Montaufc 

Nassau 

xVat  City... 
North  .Side  H 
ProspectPkil 
Terminal..!! 


Bid 


225 
3-'0 
t280 
160 
240 
300 
330 
160 


Ask 


270 


270 
310 
370 


Trust  Cos.* 

N  y  ciiy. 

Astor 

Bankers'    Tr 
Bowl'g   Gr'n 
B  roadway  Tr 
Carnegie 
Central  Tr'st 
Columbia  . 
Commercial 
Commonw'h 

Empire 

i'.quitableTr 
I  Farm  Lo&T 


Bid 

Ask 

290 

310 

400 

300 

310 

125 

150 

T15S 

tl63l2 

1500 

1.5.50 

170 

190 

1,0 

ISO 

100 

126 

325 

.■;50 

35) 

380 

1180 

1 200 

Trust  Go's. 

Fidelity 

Fifth  AvTr 

Fulton 

Guaranty  Tr 
Guardian  Tr 
Hudson    .. 
Law  Tl  &Tr 
Lincoln  Tr. 
Manhattan  . 
Mercantile 
Metropolit'n 
Morton  Tr'st 
Mutual 


Bid 

Ask 

180 

200 

400 

475 

240 

276 

40J 

430 

200 

215 

50 

75 

170 



300 

430 

825 

876 

540 

560 

500 

lo'-i 

115 

Trust  Go's 
Mut  Alli'nce 
NYLiie&Tr 
xN'ewYork  Tr 
Standard  Tr 
Title  Gu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg&Tr 
Unit  States. 
VaniV'denTr 
Washington 
Westch!  ster 
Windsor 


Bid 

A  si: 

180 

195 

930 

975 

500 

4C0 

350 

200 

250 

1200 

1300 

400 

425 

1100 

1150 

360 

375 

400 

. 

165 

175 

170 

200 

Trust  Go's. 

Brooklyn. 
Brooklyn  Ti- 

Citizens' 

Flatbush    .. 

Franklin 

Hamilton  .. 

Home 

Jenkins 

ivings  Co 

Lisl  L&Tr.. 

Nassau 

People's 

vVililamsb'e 


Bid 

390 

2"5"o" 

2'7"5"' 

4'50 


Atk 

415 
130 
275 
260 
300 
130 

4"7'5'" 
275 
250 
310 


'Bid  and  asked  prices:  n)  sales  on  this  day.    ?  Less  than  10.)  shares,    t  iix-rlghts.   o.^ew  stock.  cEx 
tSaie  at  Stock  E.tchange  or  at  auction  this  week.     iXru.U  Co.  certliicates.  lIBanks  marked  with 


dividend  and  rights.  (/.\ovv(iuoted  dollars  per 
a  paragraph  Cli)  are  State  banks. 


sbat 


New  York  Stock  Exohanj^e— Bond  Record,  Friday,  Weekly  and  Yearly 


<»<;<;()  I'YiMi 


ifoi;i 


i"a«;es 


BOM)S 

N.  Y.  STOCK  EXOHANOE 

Wkkk  Endino  Dec  20 


V.  !^.  «»ov«*i'iiiiieiil 

U  S  2s  oousolregislerea.cilS:!!' 

U  S  28  001180I  couijos (il9oi 

U  b  38  resislereit &191 

U  S  ys  coupon toiyi.- 

U  S  ;{s  re«  small  bonds. .fcl91> 
i;  S  3s  oou  siDiUl  bouds-./clOl^- 

U  8  49  rectslerect 192r 

U  8  4a  coupon 192. 

CSPanOMn  10-30  yr  2s.  fcli'S 
f liiliiii.irie   Islands  4s.l^il4-34 
Pub  wk"  atul  irap  re  ■  43  li'3 
Pnb  wks  and  imp  reg...ly3 


KoreiKii  (Government 

Imperial  J.apaiiese  Governm't 

X  loaii  4'-2S  ells  lull  pd.iy2;j 

2d  series  4  \iS  ctfs  lull  paid 

£  loan  48  0tfsfullpaid..lit31 

Repubol  (;uba  .'is  exten  debi .. 

U  Sol  Mbwco  N  t  u  &s  ol  ls!i; 
(-iold4s  ol  1904 1951 

8tate  and  City  Securities 

AiaKuiiia  CUIT  luiul  4s 1921 

Uisl  ot  Columbia  3*05s 1924 

Liouisiana  new  consol  4»..l  ^"  ' 
N  Y  City— T  mpoiary  re  eipts 

for  4 'V  Cor|)  Stock  1957 

for  4  ^/u  a8»o>>smt  bon  is.-'i'i 
Norlli  Carolina  consul  4s.l9n 

b» 19)i 

SoCnrolina4'^8  2li.4(> 193: 

Tenu  new  settleineiit  3s. .191 
Vlrsinia  tuna  ilebl  2-3s,.. 199 1 

tie  del  erred  IJrowu  Bros  ctis. 

Knilroat. 

Alabama  Cent    Uee  So  Ky 
.  laba  M  uU  See  At  Coast  liinc 
Albany  <fe  Susd    .Se«l)el&Hu< 
AUeuiieny  Valley  .veePt^nu  Kl 
Alle-v  &  West     ^ee  Bull  K  &  i 

Ann  Arbor  Ist  tr  4s /tl99;i 

Atcli  X  &  t>  be — Gen  «  4s.  199, 

Keaistered 199,"i 

Adjustment  e  4s /tiy9ri 

Hestisicred  1 /il99i) 

SUnipeil /a99;"i 

Conv  tf  4s 19.')5 

10-year  conv  g  58 1917 

uebui. lures  4s  Series l''.19ti» 

series  <+ 199 

Series  H 191(( 

Series  1 1911 

Series  K 1913 

EastOklaDiv  1st  (?  4s. .192!!' 

Atl  Knox  A  N    Hee  L  dn  :^ 

Atlantic  Coast  Ist  j:  4s./tl9ri'J 

Charles  <fc  Sav  Ist  g  78-.193ti 

8av  b'&  W  Islgold  lis..  1934 

ist  golil  58 1934 

Ala  Mid  1st  gu  gold  us  ..192b 
Brunsdi  \V  Istgu  .i;4s  ..193s 

LAN  coll  u  48 01952 

Sil  Sp  UCa  &  G  gu  s;4h  ..191^ 
Atlantic  <k  Uauv  6'ee  South  Ky 
Austin  c&  N  W    .See  Sou  Facilii 

Ijalt  &  Ohio  prior  1  g3  HjS.  1925 
>    itestistered /tl92r> 

Gold  4s ?il91,- 

ilegisiered ?il94S 

Pitts  June  let  pol.t  t)S..-192'.' 
P.Jun&  M  liivist  k3'-js192.". 
P  1>  E  <te  W  Va  Sys  ref  4»I  94  1 
South vv  I'lV  1st  g3'as...i92.'> 

Koffist'  red /il925 

Monon  l.'tv  1st  gu  g  53..  1911' 
Ceil  Ohio  K  Ist  c  t;4'-2S..19:;' 
Cl  L,or  &  W  con  1st  g  5s  1933 
Ohio  Kiver  KK  I8tg5a.l93i) 

General  gold  5s 193, 

Pitts  Clev  Oc  'lol  ist  a  lis  1922 
Pitts  &  West.  1st  g4s...l917 
htat  Isl  liy  let  gu  g4  "^s  1943 
Bat  Creek  .fc  b   iiee  M  iCh  i;oui 
Beech  Creek    See  N  Y  C  Ji  H 
Bellev  <fc  Car    6e«  lllinoisCeni 
Bklyu  &  Moutauk    See  Long  1 
Bruus  cte  West   .see  Atl  Coast  1 
BullaloN  \'  &  Erie    .See  Erie 
Bullalo  K&  P  geu  i:  5s...  1937 
A11&  Weatlutg43gu..l99h 

Cltb  .Mall  Istgu  gos 194:; 

Koch  &  Pitts  Ist  g  08...192J 

Coiisol  l8t  g  Us 1922 

Bullalo  &  Southwes'.  .See  Erie 
Bull  <si  Susi]  1st  ref  g  48.(il951 
Bur  C  K  it  -X     .See  C  R  I  &  P 

/  iauada  South  Ist  63 190s 

V-'2d  58 1913 

Kegisvered...,. 191;: 

Carb  &  Shawn    6'ee  111  Cent 
Carolina  Cent    6eeSeab  Air  L 
Carthage  <fe  Ad    See  M  V  C  &  M 
Ced  li  la  1  <fc  M    .see  B  C  It  &  .\ 
Cen  Braiieu  lly    .See  Mo  Pac 
Cent  of  Ga  KK  Ist  g  5s..pl'H5 

Consol  gold  5s 1945 

Registered is»4;i 

1st  prel  Hi  come  g  5s pl945 

Stamped 

2ii  prei  income  g  os Jjl945 

Stami)>d 

3(1  prel  income  e  OS >;1945 


Q.J 
V-J 

^^< 

•.l-b- 
>   f' 

q  N 


Q-F 


FA 
J  J 
J-J 

U-  .N 
■.'-J 

J-D 

I  V 

JJ 
K-fl 
.1   J 

M-N 

..-N 
J  •  J 
At) 
JJ 
J-J 
JJ 


Q-J 
A-O 
A-O 
.Nov 
.So\ 
.U-N 
J-1) 
J-1) 
•-.A 
F-A 
F  A 
F  A 
FA 
VI  S 


ivice 
Dec  20 


Bid  ASIC 

IO4U2I05I4 

lUO        1U5'4 

Mil  "i  10214 
1014  IO214 


100  I4  .... 
119  121 
119  121 
103  Hi  ... 
107SjllOi.i 


t  86\Sale 
4    b(li4-*^.alfc 
J    ly\  ^ale 
4    9,>-.      .... 
yi)'4  sale 

fa's 

iiese  are  pr 


.  100 


lOTigSale 
104      sale 

* loo 


90      

"25  "sale 


76 

95^4  Sale 


»2     Sale 

80     Sale 

94     Sale 

*   95^2 


-MS 
J-J 
A-<J 
A-(; 
.\I-N 
J-J 
M-N 
J  -J 


J-J 

Q-J 
-A-  O 
i^J 
J  J 
M-N 
.\I-N 
J    J 

•i-J 

FA 

.\I 

A-O 

J-i) 

A-U 

A  O 

J-J 

J-1) 


M-S 
A  O 
J-J 
FA 
J-D 

J-J 

J-J 

iVI-S> 
ml-S 


F-A 
.M-N 
iVl-ri 
Oct 


84'-. 


73 


89 'a  Sale 
"95'>i3alB 


»2  ■..,  Salt 


Oct 


Weelc's 
Ranae  or 
Last  Sale 


1.010 
104'-, 

104 14 

nil 
102 
107 

104  Hi 

11912 

119 

105  1* 
HI 


Per  '0' 
Oct  '0  . 
Xov'07 
i)ec'ii7 

J'ne'or 
Oct  '0 
Oct  '07 

119 
Oct  'OK 
May'OO 


86 'ii 
S6^4 

7«»8 
9  9  Oft 
!i6 
b8S! 


863^ 
H6'-. 
79 
99  \ 
97 


ic'.s  V  n  the  0 

U\  Mar'02 
117iaJ'ueOi 
105'-.iUec'04 

107         107 '•. 

1(1 1         104 

IUOI4  .■\pr'07 

12o     Mar'o7 

120      Mar'OI 

92I4  Oct '117 

93^4  May'O'i 

22  4*        25 


7:i  Nov '07 
95  95  i-j 

90'-jNov'07 
8 1  "-.i  b  1 1-. 
80     Apr'07 

81^4        80 

93  Hz        94 
101     J'ly'o7 

ys=e  Muy'O'i 
90  Feb '0  7 
t»b'-2  N.iv'O-l 

94  NoT'Oli 
93     May'07 

84iii        85 


132'8''an'0G 

11208  Jau '04 

11438  ^ov'Oo 

99SiMar'06 

79     Uec'07 

94     J'ly'u7 


A'o 


IS 
80 
21 


834 
3 


92 


lb 
120 
33. 


89  Hj 
88 '8 
95'^ 

9578 
120 

M'lia 

83 

82  Si 

8^ 

105'g 
1 09 
109:^4 
I  lO 

ll!"i 
88^1 
lOU 


9i) 
Oct  '07 

V6 
Oct  '07 

VJCL  '01 

Dec '07 
Dec '07 

Oct  '00 

Feb '07 
A  pi- '05 
J'ne'07 
iMiiy'Oi, 
Nov'dO 
.viai'04 
Oct  '07 
Nov'04 


109 



110 

... 

.    90 

104 

Sp.le 

.     98 

110 

95'8    98 
96 

a'i    


42     

....  ♦ 38 

Oct  I      3/»4 


113'',  May'07 
9s  98 

103  Apr '97 
124  Apr'OO 
118     J'ue'07 

91     Nov '07 

103 '4      104 14 

118     Dec '07 

10034  Maj '07 


1 1 0     Mar'07 

9478     y5>i. 

113  Apr'OO 
5H  Oct '07 
b8  .Muy'07 
41  .  44 
00  "^  Aug' 11? 
40     Dec '07 


32 


785 


Jmii)     Hk/Ii 
104  >«  1(19 
104  'sl(h'i4 
I'll      102:'4 
100^104 


Manqe 

Since 

January  1 


119 

117 


130^4 

13o-\ 


8:5^4 

b4 
75 
95 
93 

8734 

0/  $5 


94\ 
92 'p 
K5', 

103^4 
99 
95 

to  S.. 


in2'8l"8''., 

01       1(14 

1001,  10ll>4 

126     12(j 


911.^    90 

•,1314    953, 
20        30 14 


72        91 

b9i.2l02iv 
90  Wj  10134 
77  "-J  92  > 
80  86 
77  92  V 
81)  108 14 
b9'til02 
99      101 

9858     '■<^\ 
90        90 


91        93 

82        98' 


78 
94 


89'.., 
94 


F534  93  Ha 
88^8  92'-2 
88  102:'si 
94     101^2 


81 'u  90 
83  90 
80  ,     90->4 


lu5'8l95'8 
i0934'  il3"8 


BS"*    94 


112  llRi-2 
98  103  ly 


118  123  >s 

8934  90^ 

98^8  105 

95  ^t  105  k 

10034  1003^ 


116 

85 


I'.O 
111 


;  8 
85 
44 

eesi 
32 


91) 

90 

76 

7434 

65 


N.  Y.  STOCK  EXCHANGE 

Week  Endink  Dec  20 


CentdlGaRR—r  Con) 
3(1  pref  income  g  5s  stamped. 
chult  Uiv  pui  Mion  g48.i».M 
.Mac  .li  Is  or  I)iv  ist  g  53.1940 

.MldGaifcAtl  Div5s 1947 

Mobile  iJiv  Istiros 194('' 

;eu  KK&  Bol  ua  col  s  5a  1937 
Jent  ot  N  J  geu'l  gohl  5s.  1987 

Reiristered /il987 

Am  Dock  &  Imp  gu  58. .1921 
Le  cfc  Hud  R  gen  gu  g  58  1920 
Leh  &  WUks  B  Coal  5s.  .1912 

Con  exl  guar4kjs .7l91(i 

N  Y  <fe  Long  Br  gen  g  4s  1941 
I  ;eut  Pacific  .See  So  Pacific  Co 
CentVermont  Ist  gu  94s.el920 
Chas  <&  sav-  .see  Atl  Coast  Line 
(Jhea<fe  Ohio  g  6a  ser  A../i.l90.'-< 

(^oldOa ol91] 

isl  consol  g  5s 1939 

iiegistered 1939 

General  sold  4V2S.... 1992 

Registered 1992 

Craig  Valley  Ist  g  6s 1940 

R<fe  A  Div  1st  con  g  48..  1989 

2d  consol  g48 1989 

Warm  Spr  Val  Isl  g58..1941 

(ireenVjrier  Ry  Islgug  la  '40 

(;iiic<fe  All  KR  rot  g  33...  1949 

Railway  Ist  lion  SVjs... 1950 

Keii^ialered 195(1 

(5hio  Burl&  (^— UenvD48  1922 
Illinois  lJiv3S28 1949 

Registered.  1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s.. 1919 

Sinking  fund  48 1919 

Nebniska  Extension  4s.  1927 

Registered 1927 

Souliiwestern  Div  4s 1921 

Joint  bonds  .See  Great  Nortli 

Debeuiure  5s 191:: 

Han  <&  .St  J  OS  consol  6s..  19 11 
Chic<fc  E  111  ref  &  imp  g  4s  1955 

Isl  a  1  cur  Bs 1907 

Ist  consol  s  6s 1934 

General  consol  IstSs 1937 

Resrislered 1937 

Clue  &  111(1  C  Ity  Isl  5s.  1930 
(Jhicago  <fe  Erie     i'ee  Erie 
liic  Intfc  IjOuisv  ret  Os... 1947 

Refunding  gold  5s 1947 

Louisv  N  A  <t  Ch  1st  6s.  I91(i 

(,:hicMllifcSt  Ptermg5s   1914 

General  g  48  series  A. .61989 

Regi.stered el9S9 

General  g  'i^s  series  B.el98y 

Chic&  LSu  Div  g  5s 1921 

Chic  Je  -Mo  Riv  Div  5s. ..1920 

Cliiccfe  Pac  Div  6s 1910 

ChiCife  P  W  lslg58 1921 

Dak  &  Gt  So  g  5s 1910 

Ear  &  Sou  assu  g  6s 1924 

liast<fc  D  Div  lHt7s 1910 

lsl5s 1910 

1  <fe  D  Exten  lMt7s 1908 

Lacrosse  &  D  ist  5s 1919 

Mineral  Point  Div5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  lst6s 1909 

Wiscfe  MinuDivg58 1921 

Mil  &  No  1st  M  L  6s 1910 

l8l  consol  6s 1913 

(;iiic  &  North w  cons  7s 1915 

Extension  4a 1886-1926 

Registered 1886-1926 

General  gold  3 >2S 1987 

Registered nl987 

Sinking  lund  6s... 1879-1929 

Registered 1879-1929 

Siuking  fund  5s. ..1879-1929 

Registered ..1879-1929 

Debenture  as 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Siuking  lund  deb  5s 1933 

Registered 1933 

North  Illinois  Ist  6s 1910 

Ott  C  F  &  St  Paul  Ist  5s  1909 
Winona  &  St  Pel  2d  78.  .1907 
WU  L  S<fc  West  l8l  g6s  1921 

E.'st  ifc  imp  s  lund  g  os  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Incomes 1911 

Clue  Rock  Isl  &  Pac  6s. ..1917 

Regi.stered 1917 

General  gold  4s 1988 

RegiRtered 1988 

Refunding  g  4s 1934 

Coll  trust  SeriesH  4s  ..  191( 

J  4s 1912 

MiS 1916 

N4s 191( 

0  4s 1917 

P4s 1918 

Cllio  R  I  &  Pac  RR  4S..2O02 

Keaistered 2002 

CoU  trust  gold  6a 1913 

Bur  Ced  it  »t  Northern- 
Con  lst<fe(;ol  trg  5s'.. .1934 
Registered 1934 

CBIF&NW  Istgu  53.1921 

M  A  St  L  1st  en  g  7a. .1927 


-.  o 


J-i' 
J-J 
J-J 
J-J 
Jl-  .N 
J-J 
Q-J 
J-J 
J-J 
VI-N 
Q-M 
M-S 

Q-F 

A-O 
A-O 
M-N 

M-N 
Wl-S 
■Vl-S 

J-J 
JJ 
J-J 

VI.  s 
M-N 
A-O 
JJ 
J-J 
F-A 
J-J 
JJ 
J-J 
A-O 
A-O 
Vl-N 
\1-N 
M-S 

v/l-N 
M-K 
J-J 
J-D 
A-O 
.\1-N 
M-N 
J-J 


JJ 

J 
J 
J 
J 
J 
J 

■J 
J 
J 
J 
J 
J 
J 
J 
J 
J 

•1) 
i) 
F 


J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 

^i 

E-A 

FA 

M-N 

t^-F 

.A-O 

AG 

A-O 

A-O 

M-N 

.M-N 

A-O 

A-O 

M-iN 

WIN 

M-S 

M-S 

M-N 

WI-N 

FA 

M-ft 

J-J 

Wl-N 

J-J 


M-N 
M-N 
M-N 
M-N 

;\/i-N 

M-N 

M-N 
.\1  N 
U-S 

A-O 
A-O 

A-O 
'  JD 


i*rice 
Friiiav 
Dec  -^U 


Hid. 


Ask 
38 

87 '•2    90 


95 

117     118 
11234 


94 


97 
96 


KM)       

.  Sale 
J-i     Sale 


90        96 


08^1 

63      Sale 


92 

86 


96 
87 
86 

96^4  bale 


92 

94 

96 

88 
90 

1001-2 

1 1 D     Sale 
106     Sale 


99 


102 

102       , 

101     Sale 


84»«    85 

102  ..  ... 

103  106 

lOO'-i 

10534  107 


100 'li. 


107 


loo    

99    

I(i2      103 

*li)lSi   

102     

100 

991^ 

112      

b9      


Week's 
Raiiye  or 
Last  sale 


Low       JJif/h 

38  38 

8734  Dec '07 

US'...  Dec '(15 

Nov'Ofl 

Dec'07 

Oct  '07 

117 

li.iHi 


1  15 

.05 

95 

117 

no's 


107     Aug'07 


98'4  Aug'07 
95      Dl-1,'07 


112 
(3 
90 


88     May'O: 

100  100 
102     Oct  '07 
10534      i09S. 

101  i2Dec'07 

94  9  5  Si 
]  04      May'OO 

Feb '00 
93 
.  -      J'ne'o7 

113  "4  I<e0'05 
9'.i34  Feb '(16 
70  Dec '07 
61  65 '4 

bO '«.Mbv'05 
96=8  Oct  '0/ 
86  87 

90  Sep  '00 
96  "^        97 14 

106  May'07 
96  96 

95  Dee '07 
101  (4  Dec '00 

90     Ott  '07 


94 

98 

92 

102 

115 

106 


5  = 


10 


14 


91 

Dec'07 

Apr'u7 

Oct  '07 

115 

106 

lib's  Feb 'Ob 

106     Oct '07 


10 


89 
s6 

i05''4 


98 


106 'f 


101 

iy2' 


97 
*  97 


llSifl 
103      . 

111  . 

112  . 


109  ^4 

'.'.'."'.  'liT 

"82 '^8  sale' 


86 


61  Salo 
'73"  Sale' 
104     107^4 


119 
105 
102  1^ 
101 
lOi 
104 11; 

85 
1  ]  6  -4 
109 
104 
106 'v 
106 
137 '2 
102 
1 UO  '-^ 
182 'o 
loo's 

98 
!02'i 
Iv^h 
104 
100 
1(j5 
112iia 

9b34 

97 

89 

95 
106 
106 
10412 
U'4 

90 

99 14 
100 
103 
105 
117 

99 
100  ■'8 
100 'a 

il3'.2 

llS'-i 

1421^ 

128Uj 

109 

U4 

1161^ 

93 

92 

82 

97 

92'i2 

90 '4 

93 

9034 

84 

GOi-ji 

82^8 

72 


Oct  '07 

Oct  'o; 

yet  '07 
Oct  '07 

lOlki 
Oct  '06 

85 
Oci  '05 
Aug'Oi 
Aug'07 

loyi^ 
J'ne'07 
J'lv'9'.i 
Oct  '07 
Jiy'(j7 

A  pi  '00 
J'ly '07 
Dec '07 

l)t;c  'u7 
Dec'07 
Dec '07 

100 
Dec'Oi 

112  ^ 
Sep  '07 
Sep  '07 
sv 

Feb'y7 
liec'u7 
l>ei  'Of 
Oct  '07 
Nov'i  7 
ijec'..7 
J'ne'07 
Dec'07 
J'jie'o7 

iu5 
Feb'06 
Dec'07 
May'()7 
Aug*07 
Deij'O/ 
May'07 
Feb '02 
Feb'06 
Sep  '03 
Oct  '07 
Mar'07 

94 
Sep  '07 

82% 
J'ly '04 

Nov'Oti 
Jan '07 
.vluy'Oi 
Feb'07 
Aug'07 

6I34 
Oct  '07 

73 


Jail 


'ange 
Dice 
■inrii  1 


Ln  iv    Higli 

38        66 
»734     8734 


I(i3      106 
m5      108 
113      i26'< 
111      126 
lOo%  111 


9834  loo's 
94      101 


85 


89  7g 


99 1.^  105 
102  107 
101   116 

101  l-ilOl"!! 

87  10534 


Ol'slOO'ii 
9u        92  V, 


58 
55 


»0 
76'g 


90  90 

94  104 

98  109 

92  92 
0(i»2l03 

116  128>o 

102  117>a 


10 


103 1^  Dec'07 
120^3  Mar'(i3 
111     Nov'05 


396 
33 


1 0!)  1 1 3  "4 

101  105»8 

105  112 

roO  10634 

io-i'"  iilVt" 
100  ".2  100'^ 


96''„100'ii 
82'i2    92'u 


95  103 
106  106 

96  11:4 
94  102 


106     il3'i! 


119 
105 

102 

1011 

98 


126>a 

Ill's 

105 

I(l6l4 

l(i7 


»2 


93'4 


106 '-2 

1)8 
100 
I  0  I  '■4 
104 
100 
105 
1 1 2  \ 

9b3^ 

97 

87 

;'6 
10512 
106 

(1412 
104 

98 

98 
1 1)0 
103 
llOiu 


lll8'^4 

103 

10534 

104 

110>4 

107 

Ill's 

121 

102 

104 

9.S 

95 
107 
lOO"* 
107 
104 

102=8 
101 
107 
103 

11434 


99        99 
1001410239 
lOO'slOl'e 


111 
113 


l-.'334 
113'^ 


114     117'2 

116'^  no's 

88      100 'o 

92        9934 

80        9134 


90^4    90  "U 


9034    90<4 
b4        90 
4934    7  7 

82'^a    ^'^■''^ 
69        9134 

103  "a  119 


UI.S(JKl.l-.\.Mt;«>IJS    Iii>.VU^— Continued  nil  Next  Pat'e. 


Sireel    Kniltvay 

Brooklyn  Rap  'I'r  g  68 

1st  relundconv  tr  4s 

BkCity  Islcoii  5s. 1916. 

Bk  (J  Co  <fc  S  con  gu  g  5s. 

Bklyii  Uii  El  1st  g  4-5s- 
Stamped  i;u;u'  4-5s 

KiUHsC^oEl  l8tg4s 

.stamped  guar  4s 

Nassau  Elec  gu  .i.'  4s 

Conn  ItyA;  L  lsl&refg4'' 

stamped  luar  4  '•2s 

Den  Con  i  r  Co  Ist  g  58... 
Del  United  1st  coa  g  4  ^^. 
Havana   Klec  consol  g  5s. 

Inler-Met  coU  4 '-2s 

luternat 'J'rao  coll  tr  48.. 
Loins  KvCo  Isl  con  i'5s.. 
Manila  Elec  1st  <fe  coll  58. 


1945 

A-O 

2002 

J-J 

1941 

.)-J 

1941 

i;i-N 

1950 

F-A 

1950 

F.A 

1949 

b'-A 

1949 

F-A 

1961 

J-J 

2S'51 

J-J 

195i 

J-J 

193:; 

A-O 

193'.' 

J-J 

1952 

F-A 

.1950 

A-O 

1949 

J-J 

1953 

M-S 

87'<2    83 
67     Sale 

94 '8 

100 

94  I4  ^ale 


76'* 


87 


773.si 
75 '',1 


'i'j\ 


59I4 


8S 
64 

9978 
95 '„ 
94 '4 
98 
87 
76  Hz 
75 '•^ 
9HI.. 

97J4 
i'5 

79I12 
bl 
56  "J 

62  ■<. 
109 
98 


88 

1 

6.34 

1127 

Oct  '07 

Oct  '07 

... 

95 

18 

Sep  '07 

Feb'07 

70'. 

1 

Dec'07 



,Mmv'07 

Oct  '07 



J'ne'OO 

79  h. 

6 

Dee '07 

59 

100 

Dec'07 



,MMt'9s 

May'OO 

85  107 
56       9:3a 
9'.i'6lo:*'i 
95%  101  ^j 

86  108 
98     104 

87  b9 
761-2    Sbi-j 
70        ><^i 
98(^2 102 '■J 
97 14    98'., 

7V)""  'SlV'.j 
80  V)    93 
4  7 '.J    82 
62'-.,    73 


Street   Itailway 

.M  et  St  Ry  gen  col  tr  g  58. 

Ref  g4s 

BwayL(ii  7th  Av  Isle  g 58 
Col<ii9tli Av  Istgu  g  58. 
Lex  Av&  1'  F  Istgu  gos 
Third  Ave  R  R  con  gu  4s 
'''liird  Ave  Ry  ist  gos.. 

Met  WS  El  (Chic)  Isl  g  4s. 

Mil  El  Rycfc  li  30.yrg5s. 

.VI  mn  .St  iJv  1st  con  e  5s.. 

N  Orl  IJvcfc  Ltuen  41-28  .. 

St  Jo<  Ry  Lt  U  &  P  Istg  ;, 

-•I  Paul  viily  Cab  con  g  i,a 

Underground  n"  Lon  5s... 

Union  El  (Chic)  Istg  6a.. 

United  RRs  San  Frsf  48. 

United  liys  St  L  1st  g  4a. 

W  Cllio  St  40-yr  con  L'  5s. 


1997 

FA 

2002 

A.O 

1943 

J-D 

1993 

M-S 

1993 

M-S 

2000 

J-J 

1937 

J-J 

1938 

FA 

1926 

FA 

1919 

J-J 

1935 

J-J 

IS  ■3-, 

MN 

1937 

JJ 

1908 

J-I) 

1945 

A() 

1927 

A<> 

1  934 

J-J 

1936 

iM  N 

23^8 

95 

90 

94 

■"47" 

98 

Sale" 

"di" 

55 


60 
80 


101 

73 

96 
103 
107'-i 

45 

98 

93  "a 
109 

107 '2 

90  '-2 

10314 

nolo 

61i< 

100 
00-^ 
79 
99 


J'ly  '07 
Aug'07 

96 
Oct  'u7 
Aue'07 

50 

Nov'07 

J 'IV '00 

.T'ly'Oi. 

'cb'OC 


Fc 
Sep  '06 
Oct  'O 
NoT'OO 
Sep  '07 
Jan  '07 
Doc '07 
Oct  '07 
Dec '97 


100  IO834 

73        86 

96  113 

KKi  U3V 

107112110 

40       89 

98  m^ 


loo     loO 
60       83  >4 
79       85 


■No  (ir.ce  Friday;  latest  price  this  week.    aDueJan     d  Due  Apr     e  Due  May    j/Duoj'ne    /(.Due  J'ly     /c  Due  Aug     oDao  Oct      p  Duo  Not    «  Option  Sal* 


1564 
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N.  Y.  STOCK  EXOHANliE 
Wkkk   Ending  Dec  20 


Chle  Rock  i  &  Pac— cConJ 
Choc  Ok  &  (i  gen  g  6s  .olOlti 

Cousol  gold  OS 195i 

Keokifc  JjesMlstos 192: 

Cliic  ;-t  i><fc  N  O    See  lU  Ceut 

Chic  St  1>  &  Pitts    See  fenn  Co 

Cmo  St  P  M  <fc  O  con  Us. ..193(1 

Cons  6s  reiluced  to  SS^s-li'So 

CUStPcfc  Mmn  IstgtJs  19iy 

Kor  Wiscousiu  1st  6s...lU;->(i 

StP<fc  SCity  Istg  68...iyi>J 

Chicago  Ter  Trans  g4s...l'J4V 

Coupon  ort 

Chictfc  West  In<lgeng6s9l9H2 

Consol  50year  4s 195 

<3hic  <fc  W  MicU   nee  Pere  Maiij 

■Choc  O  <fc  Gult    &ee  C  K  [  &  P 

Cln  a  «fc  D  2d  gold  4'r28...19H7 

Cin  i>  <fe  1  Ist  gu  g  68.. .1941 

CFind<feFtWa'jtgu48g.'23 

,      Cin  1  &  W  l8t  gu  g  4s.l95;-S 

\     IndDec&W  Istg  5s.. .1935 

l8t  guar  gold  58 1935 

C  I  Bt  L  &  C    aeeCCC&StL 
Cin  S  <fc  C    See  C  C  C  St  L. 
Clearheld  <fe  Mah    Hee  B  R  &  F 
Olev  Uin  C  &  St  L,  gen  g  4s  1993 

Cairo  Dlv  Ist  gold  48 1939 

Cin  \V&  M  Divlsts-ls.iyvil 
81  L.D1V  Isl  col  ir  g  4s..  1990 

Begiscereii 19l'( 

Spr  &  (Jol  t)iv  1st  g  4s. .1940 
W  W  Val  Uiv  1st  g4s... 1940 
CI  St  1^<&  C  cousol  lis. .1920 

Ist  gold  48 IcHmi 

Kegistered /cl93G 

Cm  S<fe  CI  con  Istg 5s..  192^ 

OCC&  1  consols 1914 

Consol  sink  lund  78 1914 

OeneraJ  consol  gold 68.1934 

Kegistered 1934 

Ind  Bl  &  W  Ist  pre!  4s. 1940 
O  Ind  <fc  W  1st  Id  5s...iay3s 
Peodfc  East  1st  cou  48. ..1940 

Income  4s 1990 

Clev  <fc  Marietta    mee Peuu  Kit 
Clev  <fc  Pitts    .See  Penn  Co 

Col  Midland  1st  g  4s 194 

Colorado  <fe  Son  1st  g49... 1929 

Relund<fe  ext4>-j8 1935 

Coiuni  <fc  ureeuv    Ae<  So  Ry 
Col  <fc  Mock  Val    6'ee  Hock  Val 
Col  <fe  Tol    See  Hock  Val 
Col  Conn  &  Term    See  W  <fe  W 
Conn  &  Pas  Rivs  Ist  g  48.1943 

Dak&GtSo    6««CM&StP 
alias <k  Waco    SeeM.K&  T 
Del  Lack  &  Western  78...  1907 
Momsdi;  Essex  Ist7s...l914 

/    Ist  consol  guar  78 1916 

/       Registered 1915 

Istref  gu  g  Si-iS 2000 

N  Y  Lack  &  W  l8t  68.. .1921 

Construction  6s 1923 

Tenii  <fe  improve  48 1923 

Warren  Ist  ret  gug  3  "28.2000 
Del  Sa  Hud  Ist  Pa  I)lv  78.1917 

Registered 1917 

10-yr  conv  deb  48 1916 

Alb  <fc  Sus  conv  S^as 1946 

Rens  cfe  Saratoi^a  1st  7s. 1921 
Del  Riv  HH  Bridge  See  Pa  RR 
Denv  <&  R  Qr  Ist  con  g  48.1936 

Consol  gold  4»2S 1936 

Improvement  gold  58.. .1928 
Rio  Gr  June  Ist  gu  g  68.1939 
BiogrSo  Ist  gold  48.. ..1940 

Guaranteed 1940 

Bio  Gr  West  Ist  g  4s 1939 

Mge  and  col  trust  4sA.1949 

UtaliCentl8tgug48  al917 

Des  M  oi  &  Ft  1)    See  M  &  St  L 

Des  Moi  Un  Ry  Ist  g  5s. .1917 

Det  &  iMack  Ist  lien  g  48.1995 

Gold  4s 1996 

Detroit  Southern — 

Ohio  Sou  Dlv  1st  g  48. ..1941 
Dul<&  Iron  Rangel8t5s..l937 

Registered 1937 

2d  6s 1916 

Dili  Short  Line  Set  Nor  Pac 
Dal  So  Shore.Jfc  Atl  g  6s.. 1937 
L^'aatot  Minn  SeeStPM&M 
-Tjast  Ten  Va  &  Ga  See  So  Ry 
Elgin  J  ol  &  East  1st  g  5s. 1941 
Elm  Cort  &  K  o    See  Leli  <fe  N  y 

Ene  l8textgold4s 1947 

2dextgold6s 1919 

8d  eit  gold  4^128 1923 

4th  ex.t  gold  5s 1920 

6th  ext  gold  4s 1928 

ist  consol  gold  78 1920 

1st  consol  g  i;iuid  78 1920 

Erie  let  cou  g  48  prior. .1996 

Registered 1996 

181  cousol  gen  lien  g  4s. .  1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

50-year  conv  4 s  A 1953 

do  Series  B... 1953 

BtUtN  Y<fe  Eriel8t7s..l916 

Butt<fc  S  W  gold  68 1908 

Clue  &  Erie  1st  gold  58. .1982 
i;iev  cfc  Malion  Val  g  58.1938 
Jetf  RR  I8tgug58....al90y 
Liong  Uock  consol  g  68. .1935 
Coal<fe  RR  Ist  cur  gu  6s. 1922 
Dock  <fe  Imp  1st  ciir  68..1913 
N  Y  €fc  Green  L  gu  g  58.1946 


»0  -c 

-*  V 


j-j 

A-O 


J-Z' 
J-1) 
M-K 
J-J 
A-0 
J-J 


Q-jM 

J.  J 


J-J 

Vl-N 
M-N 
J-J 
J-J 
J-J 


/rice 
tVidav 
Dec  2U 


Hia 


jtsh 


W^eK's 
Range  or 
La  ft  Sate 


95     loo 


119 '-2  Sale 


11'; 


110 


J- 
J- 
J- 

«1- 

M- 
.VI- 

J. 
(«• 
Q- 
W- 
J- 
J- 
J- 
J- 
J- 
A- 

A- 
Vpi 


J-J 
FA 
M-U 


AO 


M-S 
M-N 
J-L> 
J-l> 
J-D 
J-J 
FA 
M-N 
F-A 
MS 
.MS 
J-D 
A-O 
M-N 

J-J 

J-J 
J-U 
J-D 
J-J 
J-J 
J-J 
A-O 
A-U 

M-N 
J-D 
J-D 

M-S 
A-O 
AG 
J-J 

J-J 


VI- N 

M-N 
M-S 
M-S 
A-O 
J-D 
MS 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
A-O 
J-D 
J-J 
M-N 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 


91        94 


85        92 


85 

♦I'oi' 


112 


oo 


39 


85 

45 


68     Sale 

8 1      Salt 

78Hj 


no's. 

113     . 


81  . 
118  . 
10314. 

90  "4  . 


120 


91  "a 
89 

115     . 


90 


91     Sale 

«7     100 

100 


83  >«  Sale 

75 

91 


86 
80 


90 


,    79 
.  103 


100 

101 

95'a 

]01 

93 

118 

121 

85  "4  Sale 

73 

Sale 

72 

Sale 

51 

61'tjSale 

110 

109'.., 

Loid        High 

l()4>sNov'o7 

Ul      M«v'06 

95  95 


119»2     ^11912 

93  Dec '03 
119  Dec '07 
129^4  Mar'()4 
110     Oct '07 

9734  Apr'u7 
10914  Mfty'07 
114"^Oct '07 

97 '8  Apr '07 


113     Oct  '00 
102     J'ue'07 


JVo 


10 


83     Jau  '07 

98'4  0ct  '07 

107  >a  Deo '02 


93  93 

9!|3r  Jan'07 

95     Sep  '07 

SOiuiNov.O? 

91      Oct '07 

99''4  l'eb'05 

98     Sep  '06 

106     Jau '04 

85  85 

9814  Oct  '07 

109     J'ne'07 

llO'iNov'07 


127     J'ly'07 


104iaNov'01 


84     Deo'07 
42     Dec '07 


58  58 

8 1.  82 

77  77 


102J4Ma)'0 
109     Nov'07 
117  "2  Sep '07 
127     J'ue'05 


118     Dec'07 

102      Nov'07 

87  "^1  Nov'07 

102      Feb '03 

133      Feb'06 

149      Aug'Ol 

91  94»4 

89  "a       90 

133  la  Dec '06 


91 
100 
102 
109 

76 

89 
83  If 


91 

100 
Nov'07 
Mar'05 
Dec '05 
Jail  '05 
84 


87  •>4  Feb '07 
97     Jan '02 

lin  Sep '04 
92  Mar'07 
89  Apr '07 

86  Oct  '06 
107  Aug'07 
112  la  Feb '06 


110  J'ly'07 


11034  J'ne'07 


98 
101 

94\ 
108 

93 
120 
133 

8514 

80^ 

73 

851a 

72 

55 

51 
11714 
10409 
110 
U6ia 
101 
123 
118 
109 'e 

96 


Dec'07 
Dec'07 
Dec'07 
J'ly'07 

93 
Dec'07 
Feb'06 

85^4 
Dec'07 

74  S 
Feb '07' 

72 

57 

J'ly'07 
Feb'06 
Dec'07 
J  an  '0' 
Aug'07 
Oct  '07 
Sep  '06 
Oct  '06 
Dee  '07 


16 


Jiange 

Sincf 

January 


1.010    High 
1041s  105 


95      103 


118      131 


119     13114 

i  Vo"  i2o^ 
9734  973^ 
97    111014 

1091,,  11 4 'g 

97^8  08 


102  105 '4 


83   83 
98^4  105 


891a  102 
^•i%    99^9 

95  98 '., 
80  983. 
91   97 


85   99 
95   991a 
109  109 
lOiallSi-j 


127  132 


84 
37 


95 

72^4 


55  74I4 
75  94  ig 
77       95 


ioimo4'2 

109      118 

12138  12138 


115      122', 

102      lllw, 

A6        97 


88     109 14 
84     110 


88  9734 
100  102»8 
102     106  Hi 


81       95 
8734    8734 


02       92 

89       921a 


107     lUia 


110     112 


1103411034 

92       98 
99      109 

94ialti3i8 
108      108 

91  lOO'g 
118     1291a 


841a  aaia 
8O1.J  801a 
68  88 
851a  85  % 
71  911-2 
461a  10334 
49  87 
1164  1201a 


107iail9 


100 14  101 
123      130 


96       98 


UOMKS 

N.  Y.  STOCK  EXCHANGE 
Wbek  Endino  Dec  20 


^« 


Erie— f  Con) 
a  V  Sus  <fc  W  1st  ret  58.1937 

2d  gold  4158 193 

General  gold  5s 194(i 

Terminal  1st  gold  58...194;i 

Regis  S5,000  each. ..1943 

MidRRotNJ  IstgOs. 191(1 

WUk  cfc  Ka  Ist  gu  g  5s.  1 94 

i;V(fe  Ind  1st  con  gu  g6s..l926 

Erie  <fe  Pitts    See  Peun  Co 

Evans  &  T  H  1st  cous  68.1921 

ist  general  gold  5s 1942 

MtVeruou  1st  gold  68. .1923 
Suil  Co  Braucli  Ist  g  5s.  1930 
L'argo  &  So  see  Ch  M  <fe  SI  i' 
L  lint <fe  Pere  M  See  Pere  .Mar 
FlaCfePenin  >see  Sea  Air  Line 
Kort  St  U  D  Co  Isl  K  4^28.1941 
Ft  W<fc  Den  C  Ist  g  6s. ...1921 
Ft  W&  RioGr  1st  g  4s.  ..192s 
/  1  al  Har  &  S  A  See  so  Pac  Ci 
<  «  al  H  <fe  H  ot  1882  1st  58.]  91:^ 
Georgia  &  Ala  See  Sea  A  Line 
ijia  Car  &  Nor  see  sea  A  Line 
Georgia  Pacific  See  So  Ky 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  V  Cent 
Grand  Rap<fc  Ind  <VeePenn  RK 
(iray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <fe  <4  coll  tr48  1921 

Regi8t«red./i 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf  cfc  si  lstrer<fctg6s  61952 

Han  &  St  Jo    See  C  B  &  (j 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  l8tcon8olg4ias.l999 

Regi8tere<l 1999 

Col  cfc  H  V  Istext  g48..1948 

Col  &  Tol  l8t  ex  4s 1955 

Houst  E  &  W  Tex    6ee  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  Ist  g4s..l951 
Registered 1951 

Istgold  3I28 1961 

Registered 1951 

Extended  Istg  3^8 1951 

Ist  gold  3ssterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Louis vDiv&Term  g3ia8.1953 

Middle  Divreg58 1921 

Omaha  Div  Ist  g  38 1961 

Ht  Louis  Div&term  g3a.l951 

Registered 1951 

Gold3i-j8 1951 

Registered 1951 

Spring  Div  1st  g  3ia8... 1961 
Western  Lines  Ist  g  48. .1961 

Bellev  &  Car  1st  68 1923 

Carb  &  Shaw  Ist  g  48...  1932 
Chic  St  L  <fc  N  O  g  58.  ..1951 

Registered 1951 

Gold  3ias 1951 

Registered 1951 

Memph  Div  1st  g48...1961 

St  L  Sou  Ist  gu  g  4s....  1931 

Ind  Bl  <fc  West  See  C  C  C  <fc  St  L 

Ind  111  &  la  1st  g  48 1950 

Int<fe  Great  Nor  Istg  6s..  19 19 

2d  gold  6s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  58. .1938 

Gold  4s 1951 

Jetterson  RR    See  Erie 

Kai  A  <fe  G  R     6'ee  L  S  &  M  S 
an  <fe  Mich    See  Tol  &  O  C 
K  C  Ft  S  <fe  M    See  St  L  &  S  F 
K  C  <fc  M  R  &  B     See  St  L  &  S  F 
Kan  C  &  PacltiO    See  M  K  di  T 
Kan  City  Sou  Ist  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    see  L  «fe  N 
Keok  &  Des  Mo    SeeCRl&P 
KnoxvUle  &  Ohio    See  So  Ry 

Lake  Erie  &W  Istg  5s..  1937 
2d  gold  58 1941 

North  Ohio  Ist  gu  g  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  Ist  gu  g4i28.1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g 48. 2003 
Leh  V  Ter  Ry  1st  gTi  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  5s.  1933 
Leh  <fc  N  Y  Ist  guar  g  4s. .1945 

Registered 1945 

EIC&N  l8t  pi  6s   1914 

Gold  guar  5s 1914 

Leh  i  Hud  R    See  Cent  of  N  J 
Leh  tfc  Wilkesb  See  Cent  of  N  J 
Leroy  &  Cauey  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g  5s.7i.1931 

1st  consol  gold  48 /il931 

General  gold  48 1938 

Ferry  gold  4ias 1922 

Gold  48 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  rel  gold  4s 1949 

Bklyn<fe  Mont  Istg  6s. .1911 

Ist  68 1911 

N  VB<feMBl8tcong6sl935 

N  Y  <fe  R  B  1st  g  58 1927 

NorShB  Ist  con  ggu5sol932 
Louisiana  &  Ark  1st  g  58.1927 


A-O 


J-J 


>rtce 
fridav 
Deo  <iO 


Hui 


Ask 


95 


101      102 


96 


,112 


101  '4  102 
731a 


00 


92 14  Sale 


92 


971a    99 


96 


98     103 


97 


95 


90 


•80 


72 


107 


'»95 
93 


90 

103      110 

90 

59        65 
100 


68       69  »a 


110 

105 


•101 


90 


Salt 
107 


82     saio 


89        92 


97 


ii'eeic'f 
Hange  or 
Last  Sale 


Low       High. 
103         103 
IOOI4  Dcc'O 
Qf'  '-J  Oct  '07 
ll03eMa>'07 


lOlia  lOl"- 
105  la  Apr '07 
116     Apr'06 

116     J'ne'07 

90  90 

114  Apr '05 
106 14  Feb'06 


105      Mai'98 
101  1021 

73     Nov'07 


90 


90»4 
88 


90 


92  \ 
88 


93     i<ov'07 


98  99 

99  Oct  '07 
9534  Nov'0( 
95  95 


97 
107\ 

9II4 

961a 

89 

70 

98 

98 

96 

97 
10234 

89 
123 

781a 

7834 


Deo'07 
Apr '07 
Sep  '07 
J'ly'06 
Nov'07 
Oct  '04 

98 
May'oV 

96 
Ma5-07 
Jan  'o7 
May'07 
iMay'99 
Apr'06 
Feb '07 


82  "a 
]01i« 

100 
9734 

122 
97 

11814 

11934 
93  »8 


Oct  '07 
Oct  '99 
Nov'OO 
Aug'07 
Dec '05 
Mar'07 
.Apr  '07 
Mar'04 
MBy'04 


97 
97 


Dec'07 
Mar'07 


93  la  May'07 
105     Dec'07 

90  la  Dec '07 

60  Oct  '07 
100         100 

73''bNov'07 


681a       68>a 
63      Oct  '00 


109  109 
107     J'ue'07 

110  Apr'O, 

102  Nov'07 
106     May'oV 

90  90 

106  Nov '07 
109  la  Oct  '99 
100     Oct '07 

95%  J'ue'o7 


113'e  Jan'06 
106i4Jan'0b 


10834     10334 


82  82 

102     Nov'05 

99 14  Oct  '06 

84     Sep  'u7 
110     J'ne'04 

91=8        92 


19^4  Sep  '07 
110i4Aov'06 
105  Apr'O'. 
109  Nov'Oi) 
102      Sep  '07 


176 
6 


41 


1(1 


Hange 

Since 
January  1 


Low    High 
103      110>fl 


94ialo3 
1103s  llO>a 


100      104"» 
1051a  1051a 


116     116 
90     106<^ 


98  ■'•1  \W 
73       87 

90     103 


82^4      !'8»8 
84        96*3 

93     10212 


94     10514 
99        99 


96        99 


97      104 
1073810738 
91 14  lOO's 


89        89 


97  I0234 

98  98 

96  103  la 

97  97 
10234  10234 

89   91 


78»4  783« 


82  >a  39 


9734  102 


97   97 
118i4ll8'4 


97  100>« 
97   97 

93>al00 
101  llSia 


90 
60 


99»8 
79 


100  111 
73   85 


65   73 


109  114 
10612  107  78 

110  110>» 

102  1073* 

106  106 

87  90 

106  I13I4 


100      112  la 
963b    963* 


10834  114H 


82        99 


84        9513 


86        99  >a 

9934  io'i'^ 


105      K^^ 

ioo"  i'o3«s 


lUl!^Ot:l>I.A^E4)US    BdiNUS— Coiitiuuea  011  ^ext  Page. 


(^an  and  Klectric  \Ag\\t 

Atlanta  G  L  Co  Istg  5s.. .1947 
bklyu  U  Gas  1st  cou  g  6s. 1945 

BullaloGas  Istg  5s 1947 

CoUMoi  Gas  conv  deb  6s 1909 

Detroit  City  Gas  g  6s 1923 

Det  Gas  Co  con  Ist  g  68. ..1918 

EdEllUBkn   SeeKCoEL&P 

KdEIll  Se«N  Yg&ELH&P 

KqG  LN  Y  Ist  con  g  5s. .1932 

Ga8<&  Elec  Berg  Co  c  g  58.1949 

Gen  Klectnc  deb  sr  3S)S..1942 

10-yrgdeb58(.subscrip)  1917 

Or  RupG  LCo  Istg  5s. ..1915 

Hmdson  Co  Gas  Ist  g  58. .1949 

Kan  City  (Mo)  Gas  1st  g  5s  1922 

Kings  Co  El  Lcfe  Pg  68. ..1937 

Pnrcliase  money  68..^...  1.997 

Ed  ElllBknl8tcong4sl939 


J-D 
M-N 
A-O 
J-J 

J.J 
F-A 


M-S 
J-D 
FA 
J-D 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


91      Sale 

67 

1071a  Sale 
97 


,100 


107 


,     81 
Sale. 


98 


87  >a 


901a       911a 
60     Oct  '07 

104  108 

97     Oct  '07 

100     Apr '07 


92     Doc '07 

61  la  Oct  '01 

861a  Apr'(i7 

10538     107 

10734  Dec '00 

102     J'ly'07 

99      Doc'06 


107         107 
93iaMar'06 


67 


87  la  10718 
60       73  i-i 
94 14  13934 
97     100 
100     100 


92     105 


80       87 
96     IIOI4 


102     104 

vSi"  ii?' 


*Ja«  and  Kleclric  Kiglit 

LacGasLoi:stLl8tg68.el919 

Ret  and  ext  1st  g  58 1934 

Milwaukee  Gas  L  Ist  4s. .1927 

NYGELH<fcPg  58. ..1948 

Purchase  money  g 48...  1949 

Ed  Bl  lU  1st  conv  g  58.. 1910 

1st  consol  gold  58 1995 

NY<feQEl  L<fcP  1st  con  g  6sl930 
N  Y  &  Rich  Gas  Ist  g  6s. 1921 
Pat  &  Pas  G  &  E  con  g  68. 1949 
Peo  Gas  &  C  1st  con  g  6s.  1943 

Refunding  gold  58 1947 

ChG-L<feCkel8tgug58  1937 

Con  G  Coof  Ch  l8tgug5s.'36 

Mu  Fuel  Gas  Ist  gu  g  58. 1947 

Syracuse  Lighting  Ist  g  5s. '61 

Trenton  G  cfc  El  Ist  g  5s..  1949 

Westchester  Light' g  g  6s.  1950 


Q-F 
A  O 
M-N 
J-D 
F-A 
MS 
J-J 
F-A 
WI-N 
MS 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-8 
J-D 


97     Sale 
97 


88  Vi  Sale 
70  Hi  Sale 


92 


105 

♦90 

93 

89 


97  97 

loiiaJ'ne'O? 

911a  Jau '07 

881a        88 '8 

704       71 

100  Lg  Aug'07 

II3I4  J'ne'06 

95     Apr'07 

103  NoN-'OS 
10434  Nov'05 

104  1,  Nov'07 

90  90 

91  Nov'07 
100  Oct '07 
100     J'ne'07 


110     .M»y'06 
101 V)  Feb '07 


32 


22 


96  105 H 
100'al02>j 
9II3  911s 
77  11131, 
65  84 '1 
99     101 


95   99 


IO4I4  119* 

89  103* 

90  106> 
100  108 
100  100 


101  moj 


•  No  price  Friday;  latest  bid  and  aakedthia  week. »  Dae  Jan  bDueVeb  tiDaeApr  «DaeM,«r  /iDueJ'ly    /cDaeAuj;  oDueOct    gDuelhso   j~  Oction  Skto 
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■5  a- 


Louisv  &  NashT  gen  g  69.1930 

Gold  OS 1937 

Unlfled  polrt  4s 1940 

Regi8tere<l 1940 

Sink  tiind  ko1(16s 1910 

CoU  trust  Bold  OS 1931 

5-20-yr  col  tr  deed  K  4s.  1923 
K  H  &  Nash  1st  e  t)a....l019 
1.  t!lii  ife  Liex  itold4^2.s...l931 

N  O  &  .M   let  sold  6s 1930 

N  O  <ifc  M  2il  (told  6a 193(t 

Pensacola  l)iv  Kold68...19'2(l 

8t  LDlv  1st  gold  6s 1921 

2d  gold  3s 1980 

Ati  Knox  &  Xor  Ist  R58l94f. 
Hender  Bdt;e  let  s  t  g  63. 1931 
Keutucky  Cent  gold  4s. .  1987 
L& N  <&  M  A  M  let  g  4  ^38  194i" 
LA  N-Soutli  M  Joint  4s. 1952 
N  Ifla  A  S  iHt  gTi  g  OS. ..193" 
N&CBdRegengUK4i2al94fi 
Pens  <fc  Atl  1st  gu  g  6s. .1921 
8  ifc  N  Ala  con  gn  g  58..  1936 
LA  Jell  BdgeCoK-ug48..1945 
L  N  A  A  Uh    See  C  I  A  L 

Mahon  Coal    «ee  L  S  A  M  S 
anhactan  Hyooosol  48.1990 

Repister6<l 1990 

Metropol  Jil  let  g  68 1908 

McK'pt  A  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Fty 
Mex  Cent  oonsol  gold  4s..  1911 
Ist  consol  income  g  3a.al939 
2d  consol  income  g  38.. u  1939 

Equit)  A  coll  gold  5s 1919 

Uexinternat  Istcon  g  4s.  1977 
Mex  North  1st  gold  68.. ..1910 
Mich  Cent  See  N  Y  Cent 
Mid  ot  N  J  See  Kne 
MU  1j  a  A  W  See  Chic  A  N  W 
MU  A  North  See  Cli  M  A  St  F 
Minn  A  St  L.  Ist  gold  78. .1927 

Iowa  Ex  let  gold  78 1909 

Pacific  Ex  1st  gold  6s.  ..1921 
South  West  Ex  let  g  78.1910 

let  consol  gold  58 1934 

1st  and  refund  gold  48. .1949 
1368  M  A  Ft  L)  Ist  gu  4s.. .'35 
Minn  A  St  L  gn  A>e  B  C  U  A  N 
M8tPASSMcong4intgu'3H 
M  S  S  M  A  A  1st  g  4  int  gu  1926 
Minn  Un  Aee  St  P  M  AM 
Mo  Kan  A  Tex  Ist  g  4s. ..1990 

2d  gold  4s px990 

Istexlgohl  58 1944 

let  A  refund  48 2004 

Gen   8  f   4'u8 1H36 

St  L,  Div  Ist  rel  g  4s. ...2001 
Dal  A  Wa  Ist  gu  g  5s.  ..1940 
Kan  C  A  Pac  1st  g  4s.  ..1990 
Mo  K  A  h.  1st  gu  g  5s.. .1942 

M  K  A  Ok  1st  gu5s 1942 

M  K  A  T  01  T  1st  gn  g5s.l942 
SherSh  Abo  Ist  gu  g  5s.  1943 
Tex  A  ()klalstgug5s...l943 
Mo  Pacific  Isl  con  g  68  ...192(J 
Trust  gold  58  stamped. al917 

Kegistered (il917 

Ist  coll  gold  5s 1920 

40-veaT  BOld  loan  4s 194 

3d '7s  extd  at  4% 1938 

Cent  Br  Ky  1st  gu  g  4s. 1919 

Ceu  Branch  U  P  l8tB-4s.l94>< 

LeroyACVA  Llstg5s  1926 

Pac  K  ot  Mo  1st  ex  g  48.1938 

2d  extended  gohl  58...1938 

8t  L  Ir  iM  A  Sgeii  con  g  5al931 

Gen  con  stamp  gld  g  5s  1931 

Unihed  A  ret  eold  4s. .1929 

Riv  A  W  Divlst  g  4s. .1933 

Verdi  V  1  A  W  1st  g  5S.192U 

Mob  J  A  K  Clsicons  g5s.l95:; 

Mob  A  Ohio  new  gold  6s. .1927 

Istexteusiou  gold  6s../(1927 

General  gold  4s 193,s 

Montgoni  Uiv  1st  g  5s. .1947 
St  L,  A  Cairo  coll  g  4s..cl93u 

Guaranteed  g4s 1931 

MAO  coll  48    See  Southern 
Mohawk  A  M  al    See  N  V  C  A  H 
Mouougahela  Hlv    See  B  A  O 
Mont  Cent    <s«<>  St  P  il  A  M 
Morgiiri's  L.-i  A  T     .See  S  P  Co 
Morns  A  lissejc  See  Del  !.■  A  W 

Nash  Chat  A  St  L.  1st  78.1913 
-     1st  couNOl  Kolit  5s 192- 

Jasper  Hi;iiicli  1st  g  6s. .1923 
iMc.M  M  W  A  Al  Ist  6s. .1917 

T  A  P  Branch  1st  63 191 

Nash  b"lor  A  Shel     See  ij  &  N 
Natot  Mex  prior  lien  4'2S.1926 

Ist  consol  48 1951 

N  ew  H  A  I)  6e«  N  Y  N  H  A  H 
N  J  J  uuc  KB  See  iM  Y  Cent 
New  A  Cm  Bdge  See,  Lou  A  N 
N  O  A  N  E  prior  lien  g  68  iul915 
N  i  Bkln  A  Man  Bch  See  L  I 
N  y  CenlA  H  Itiv  g  3i28.1997 

Registered 1997 

Debeu  g  4s 1934 

Lake  Shore  coU  g  3  "^s. . .  1998 

Registered 1998 

Mich  Cent  coll  gS^as 199^ 

Reaistereil lyjtr 

Beech  Creek  Ist  gu  g  48.1936 

Registered 1936 

2d  gu  gold  OS 1936 

Beech  Cr  Ext  1  st  ^:  3  ".is  ';19£1 


J  I 
M-N 
J.J 
J.J 

A-O 
M-N 
AO 
J-D 
.M-N 
J  J 
J-.1 
M-S 
M-S 
M-S 
J  D 
M-S 
J-J 
M-S 
J.J 
FA 
J-J 
FA 
PA 
M-S 


A-O 
A-O 
J-J 


J-J 

J'ly 
J  My 
A  0 
M-S 
J-D 


J-1) 

j-n 

A-O 
J-D 
M-N 
M-S 
J-J 

J.J 
J-J 

J-D 
FA 
M-N 
MS 
J-J 
A-O 
M-N 
FA 
A  f) 
M-N 
MS 
J-D 
iM-S 
MN 
M-S 
M-S 
FA 
M-S 
M-N 
HA 
Jli 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J  -0 
V- J 
MS 
FA 
QJ-F 
J-J 


J  J 
A-(i 
J-J 
J-J 
J-J 

J.J 
A  O 


A-O 


Price 
tYiday 
Dec  2U 


Uia 


A-O 


AsU 

lU 

loss 

94     Sale 


J04 

89 

i04      

10014  103 14 


llu 

ibo" 


95 


86 


91 
10634 


75      Sale 

1 4  Is  Sale 

9        11 


106 

118 

98 

100 

82 

90 

92  Sj  Sale 

80^4 

Salp 

96 

79  >2 

75 

Sale 

78 

96 

100  ha 

95  Hi 

96 

Sale 

'    80 

*   92 

li'5 

\i-l^ 

92  lj 

80 

95 

92 

i08" 

il'5" 

103 '6 

bale 

77 

Sale 

80 

84  H, 

■.'".■.'  "76" 

1091.2. 

102  S<. 


Week^s 
hange  or 
Last  Sale 


Low  High 
112     Deo'07 

110  Oct '07 
94  95 

10 11*  J'ly '06 

107  Dec '05 
lOSi^Dec'O? 

89  89 

111  Nov'07 
109  Mar'05 
125'BMay'07 
122^4  Mar'0( 
I0714  Aub'06 
117      May'07 

62^  Aug'07 
116     J'ly'n6 

1 08  ^  J  an '06 
93      Sep  'u7 

108      J'ly '06 

88     Oct  '07 

113i2Mar'07 


112     Jan '07 

111     May'07 

97      May'06 


91  91 

104      Apr '05 
I00»4      101 


74  U 

8^4 


75 
14'-, 
9 


77 


9o»8  J'ly'oi 

105      May'OO 


130  Mar'07 

1115  Apr'07 

118  Jan'OT 
11 3 14  Mar'05 
98  98 

81  Dec'07 
97  Apr '06 

95     Kov'07 

102  J'ne'07 

92  Hi       93  L, 

80^4  KISj 

95  95 

77i4No''07 
7  5  75'-2 

82  Oct  '(;7 
104  Ki  Jan '07 

HbS,  Apr'07 

100  100 

95  95^4 

96  9H 

106  Aug'07 
ion's  Oct  '0? 

103  Dec'O? 
92      Dec '07 

107  "ij  Ii-eb'06 

91  Dec'07 
86     Aug'07 

97  \  May'07 
90  J'ne'M7 
94     Dec'07 

110      Mar'05 

98  Aug'07 
116"*  Mar'07 
10318  1U3'8 
IO91.J  J'ue'07 

77  77 

m^     ^o-(,' 

107 -ij  Apr '06 

l»8      Dec '06 

1 17 1^  Oct '07 

103     Nov'07 

83  Aug'e7 
102"^  Oct  '07 

92  "s  Aug'06 

101  Nov'04 


109     Nov'07 
I02Sa     ]()3 
116 '-i  May'07 
117i4Mar-05 
113      J'ly'U4 

95  "u  Nov'07 
76  S  Dec '07 


89 


90 
87I-. 
9(1  Si  Siiito 
75 '4  Sale 

74      

74:-^ 


89  90 

84  i-j  Nov'07 
90 '4        90 'o 


75 

75 

■75 

71 

102 

102 


J  OS; 
Dec'07 
Dec'07 
Nov'l)7 
Feb'07 
Mar'04 


If 
iVo 

14 


42 
114 

116 


s5 


36 


Hami;e 

Since 

Jannary  1 


/..    . 

112 

108 

92 


117 
1173^ 
101 'f. 


lO.HV,  109 
88        98 
HI      113  ".J 


121      125 'f 


117      120 
82  Sj    72  M 


93 


97  ^R 


HO        92 
113'-,  113'^ 


112      112 
I0a>t.lll 


88      lOCf, 

ifS'^ioii'..- 


71        86 

11        27" 

7       21 


130  130 
105  105 
118  118>2 


98  llOi-j 
75   94 


95   99 
102  1021* 


891^ 

75 

93 

77', 

701, 

82 
104  i-i 

95  "o 

98 

90  V 

95 
104 
loo's 
103 

89  >» 


98^4 

88 
105 

86 

8Hie 

87 
104  Iq 

95 1.. 
112 
I07I4 
10612 
105 
107 
120 
105 


8;li2l05 
86   90 
9714  98 
90   96^4 
90   94 


98  lOl^i 
116  117'j 
100  114 

1U9'^1!0'4 
70  88  '^ 
80   92  W 


117  124 
103  103 

83   94 
1021a  108  "-J 


108  118»e 
10114  116 
116'rill6'-. 


95  Vi  102 '4 

75   87  S/ 


85 
Sfa 
f-6 
73 
72'o 
7  2 
711.J 
102 


94^8 

93 

99 

88  Si 
87 

fc7l4 

84^4 
102 '4 


n.  y.  stock  e.kc^hange 

Week  Endino  Dec  20 


N  Y  Cent  A  H  R — (Vontinued> 
Cart  A  Ad  Ist  gu  g  4s.. .1981 
Uouv  A  08wel8tgTig5s  1942 
Moh  A  Mai  Ist  gu  g  48. .1991 
.V  J  June  R  gu  Ist  48. ..1986 
N  y  A  Harlem  g  SSjS.. .200(1 
N  Y  A  North  Ist  g  5s. ..1927 
N  Y  A  Pu  Istcon  gug48  1993 
Nor  A  Mont  Istgn  g  5s.l91ti 
fin«  Creelt  reg  iruar  68.1932 
R  WAOconl8t6xt5s./il922 
Oswe  A  R  2d  gu  g  58...el915 
RWAOTRletgug5s.l9l8 
Kutland  1st  con  g  4128.. 1941 
OgALChain  1  st  gu  4s  gl948 
Rut-Canad  1st  gu  g  4a.  1949 
St  Uiw  A  Adir  Istg  5s.  1996 

2d  gold  (is 1996 

UticaA  Blk  Rivgug4s.l922 

Lake  Shore  gold  3S28 1997 

Registered 1997 

Debenture  g  4s 1928 

25-yearg  4s 1931 

KaAAGRl8tgnic5s.l938 

Mahon  C'l  RR  Ist  58. .1934 

PitT«A  L  Erie  2d  g  5s.ol92H 

PittsMcKA  YlstgTi  68.1932 

2d  guar  6s 1934 

McKeesA  BVl8tg6sl918 
Mich  Cent  1st  consoles.  1909 

58 1931 

Registered 1931 

48 1940 

Registered 1940 

J  LA  S  1st  g  3Sj8 1951 

Ist  g3S!S 1952 

Bat  C  A  Stur  Ist  gug  38. 1989 
N  YChioASt  L.  Ist  g48  1937 

Registered 1937 

West  Shore  Ist  48  gu... 2361 

Registered 2361 

N  Y  A  Green  w  Lake    See  Erie 
N  Y  A  Har    See  N  Y  C  A  Hud 
N  Y  Lack  AW    fee  D  L  A  W 
.\  V  L  E  A  W    See  Erie 
N  Y  A  Long  Br  See  Cent  of  N  J 
-New  York  New  Hav  A  Hartr— 
Honeatonio  R  con  g  58..1937 
N  H  A  Derby  con  cy  58.1918 
.N  Y  A  North    See  N  Y  C  A  H 
N  YO  A  W  ret  Istg  4s. .91992 

Regis  «5, 000  only ^1992 

.\  Y  A  Put    .See  N  Y  C  A  H 
N  Y  A  R  B    6'«e  Long  Island 
N  Y  S  A  W     6eci  Erie 
N  y  Tex  A  M     See  So  Pac  Co 

Nor  A  South  IstgSs 1941 

Norf  A  West  gen  g  68 1931 

Improvem't  A  extg6s..l934 

New  River  Istg  68 1932 

N  A  W  Ry  Ist  con  g  48. 1996 

Registered 1996 

Div'll8tlAgeng4s...l944 
PocahC  A  C  joiut4s..l941 

CC  A  T  Ist  gu  g  58 1922 

Scio  V  A  N  E  Ist  gu  g  4s  1989 
North  Illmols    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac — Prior  lien  g 4s..  1997 

Registered 1997 

General  lien  gold  38 o2047 

Registered o2047 

St  Paul-Dul  Div  g4s 1906 

Dul  Short  L  Istgu  58. .1916 

C  B  A  y  coU  tr  48     <S"ee  Gt  Nor 

StP  A  N  P  gen  g  68. ...1923 

Registered  certific's..l923 

St  Paul  A  Dul  1st  58 1931 

2d  5s 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  Ist  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  68. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis     See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

Olnd  A  W     6'ee  C  C  C  A  St  L 
hio  Riv  RR    See  Halt  A  O 
Ore  A  Cal    6'ee  So  Pac  Co 
Ore  RR  A  Nav    6ee  Uu  Pac 
Ore  Short  Line    6'ee  Un  Pac 
Oswego  A  Rome    6'ee  NYC 
I )  C  F  A  St  P    6ee  C  A  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    6'ee  Mo  Pac 
Panama  Ist  s  fund  g4ias.. 1917 
Penn  RR  Ist  real  est  g4s. 1923 

Uonsol  gold  58 1919 

Consol  gold  48 1943 

Convertible  g  31^8 1912 

Convertible  g  3S2S 1915 

Alleg  Val  gen  gu  g  4s...l942 
DRRRA  Bgelstgu4sg.'36 
PhilaBal  A  W  1st  g  4s. .1943 
iod  Bay  A  So  Ist  g  58...1924 
Son  A  Lewis  Ist  g  48...  1936 
U  N  J  RR  A  Can  gen  4s. 1944 
Penn  Co— Guar  Ist  g4Si.'f.l921 

Registered 1921 

Guar  3S28  coll  trust  reg.1937 
GuarSSiSCoU  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3SiS.19i6 

Gu  3S;S  tr  ctf s  C 194 

G_  3SiS  tr  ctfsD 1944 

Guar  15-25  y  ar  g  4s 1931 

CIA  Mar  Ist  gu  g4SjS..1935 
CI  A  P  gen  gug4S28  8er  A.'42 

Series  B 1942 

Scries  C  SSjs 1948 

Series  DSi^s 195( 


J-D 

J-D 
M-S 
FA 
M-N 
.\  O 
A  O 
A<J 
J  D 
A-O 
VA 
M-N 
J  J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
MS 
QM 
J-J 
J  J 
MS 
M-N 
J-D 
A  O 
A  O 
J-J 
J.J 


.M-N 
M-N 


M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A  O 
A-O 
J-J 
J  D 
J-J 
M-N 


y  J 
y- J 

y-F 

y-F 
J-D 

M-S 

FA 
Q-F 
FA 
A  O 
J-D 
Q-M 
J-J 


J-D 

A-O 

M-N 
MS 
M-N 
M  N 
J-D 
,V1-S 
FA 
M-N 
J  J 
J-J 
M-S 
J-J 
J-J 
MS 
FA 
M-N 
J-D 
.ID 
AO 
M-N 
J-J 
A-O 
M-N 
F-A 


Price 
/•'riitav 
Dei!  20 


hiu 


Ask 


97 


lll7Si  . 
104      . 


86 


99 

90S! 


^714  Sale 
871^  Sale 


105S2  . 


Weelc's 
Range  or 
Last  Sale 


bow       High 


97  S,  Mar'07 
105  Oct  '02 
101  i-j  J'lv'Ot 
1 10 1.J  May'07 
10114  i>iic'JJ6 


107  Not '07 
104  Si  Dec '07 
103     Aug'07 


lOSieOct 'Of> 

87  Sj  Nov'07 

88  Nov'o7 
122     Jan '06 


103     Oct  '07 
tiO  90 

83     Nov'07 
87S2       88 
86Sj       87  S, 


109  Oct  '07 
107i2Nov'06 
139     Jan '03 


81 


96 


9n  Si  Salt) 
96      Sale 


104 


90        91 


116 


120 

91  Si  Sale 


83  ■>4 
79 


7o 


86        90 


99  Sj  ?ale 
99 

67     Sale 


100 


103 


101      , 

90  ifc  Sale 
86»4  aale 


9)      

101^4  103'b 


73 


94  ■-2 


■86      ... 


96 


104  Deo'ue 

105  105 
119     J'ne'06 
100^4  Jan  '07 
106S2Nov'00 

941-2  Dec '06 
92  Si  .May'07 


95      Dec '07 
I02I4  .Miir'o7 
97  Si        99 
95  96 


113     Oct  "07 


91     Dec'ii7 
lOlisjuo'06 


100     Oct  '07 

115      Nov'()7 

I29I4  J'ne'07 

127     Oct  '06 

91  Si        H3 

91      Sep '07 

SlSiNov'ir, 

70  Si        76''4 

lo9Si  Feu '06 

90     Nov'07 


98  H  99V« 
98  Dec'07 
66^4  67  ^ 
70  Muy'07 
95»4  Jau'07 


116S;Sep'07 
132     J'ly '99 

117 '4  J'ly '07 

100     Oct  '07 

98  Si  Oct  '06 

93      May'Ot 

ll35eM.aj'07 


100         100 

102^4  J'ly '07 

103      .\..v'07 

105  Nov'O; 

106  .iug'OH 
8934  yo  i* 
86  S2  87^6 
99     J'ne'o7 


107  Si  Oct  '0( 
10-.;;      Jan'0:s 


llOSa 

100 
U13-B 

90  S* 

84 

93 

89 

90S! 

84 
110 
108 14 


Sep  ' 

Nov 

J'ly' 

J'ue" 

May 

Oct  '■ 

OCX, 

•Mar 

Nov' 

Jan 

Aug' 


98  Si  Decor. 
96     Jan  '04 


5-= 


A'o 


11 


25 

196 


Raim* 

Ninoe 
Jn/nuarT)  1 


Low    B\gl\ 


97  Si    974 


llOSilll 


107  107 
102'4  11* 
103      lOS 


M713    95 
88        95 


103      103 
85        96 


8-1 
83 
83 


94 

99<« 

93\« 


109     lO'i 


105      105 


100  "4  100^ 


92  Si    94 'i 


93  103  ij 
102 14  103i« 

94  10ft 
92'ilC3'f 


113     113 


86     101«, 


100  100 
115  130 
129      12t> 


8ij  99''4 

91  91 

81  Si  UttS 

75  91', 


90        OS's 


93  "e  102'« 
96      102 
62  Si     74  •« 
70       71 
953*    95^^ 


116Sil22!^( 


11714  li?-* 
100      1083* 


113=8  118*f 


99      109 

102-'4  lOS 
loi  104 
105      105 


86  >4  100 1« 
83  Si    95 
99        99 


100 
101 


107 
105»4 


83        84 
93        96 


84 


97  4 


1>U.'5CEL<L  INEOlJl^    ItONUS— Coiilimied  on  Next  I'auf 


I'oiil  aiKl  Iron 

Gol  F  A  1  Co  gen  a  I  g  5s. .1943 

Convorlilile  deb  g  5s 1911 

Coi  1'  uei  Co  geu  gold  Gs.l919 
Gr  Kiv  Coal  A  C  Ist  g  6sl9Hi 
i;ioarl  Hit  Coal  lats  t4s... 1940 
CoUndulstA  coll  os  gu..l934 
Contui'lal  C  1st  s  I  gu  5s  g.  1952 
Jen  A  Clear  (;  A  I  1st  g  5a.  1926 
KanA  11  C  A  C  Ist  sf!.'5a. 1951 
Pleas  Val  Coal  Ist  gs  f  5». 1928 

SundayCneii  Co  g  5s 19i4 

Venn  Coal  yen  5a 1951 

I'eun   DlvlstgOs al917 

Bum  Div  Isl  consol  6n..  1917 

Cah  C  M  Co  Ist  gu  g  6a.  1922 

De  Bare  A  I  Co  gu  g  6a.  1910 

Valron  Coal  AColat  g  5s.  1949 

Victoi  Fuel  Ist  a  f  5s 1953 


FA 

FA 
M-N 
A-O 
J-J 
FA 
F-A 
J-D 
J-J 
J-J 
J-J 
J.J 
AO 
J-J 
J-D 
FA 
MS 
J-J 


88 
75 

45 

Sale 

1003^ 

75 

88 
100 
102 

99 

80      Sale 


80 
75 

107  Si 
102''8 

95 

45 

107'>8 
107 
105'..! 
1  05 

78 

85 

<M\ 
1 00  Si 
lo2 

98 

80 

931, 


80 
Nov'o7 
Oct  '04 
Apr'Oi) 
Apr '02 

45  V 
Dec '04 
May'97 
l)<-c'()6 
Oct  '00 
Feb'07 
Der'07 

Vll\ 

lOO's 

Dec'o7 

De<'07 

80 
Feb'07 


3ii 


80      100  Is 

75        87 


35       76 14 


78        78Si 
81        95 
9734  106  Si 
98      106S) 


"fW  100 
77  Si  98 
93  Si    93'.^ 


relc-arapii  siikI  'I'eleplioiie 

Am  Tolop  A  Tol  coll  tr  4s  1929 
Ooiuni  Cable  Co  1st  g  4s. .2397 

MelT  A  '1'  Ist  a  I  g  58 191,s 

.Vlich.  State  Ti^lep.  1st  Ss.  1924 

N   V  A  .N  .1  Tel  gen  g  58..  1920 

West  Union  col  tr  cur  58. 193« 

Fd  and  real  eat  1;  4S2S...i950 

Mill  UuTel  s  tiiiid  68...i;)ll 

Xorthw  Tel  uu  I  4  Sis  g..l'.l3-t 

iliiiiiilaciiii'iiig  A'  IndiiNli'iai 

Am  Cot  Oil  ext4Sia 1915 

.\iii  Hide  A  L  lal  s  tg  6s..  1919 
Auier  lie  Seciir  del)  gOs..  192 
.-Viii  Spirita  .\llg  Ihl  gi>»..191 
Am  Thread  1st  col  tr  48...  1919 
Am  Tobacco  40-yrg6a.  ...1944 
48. 1951 


J 

J 

y 

J 

.VI 

N 

FA 

IVI 

N 

J 

J 

m 

N 

,V1 

N 

J 

J 

Q 

F 

.« 

S 

A 

0 

.VI 

S 

J 

J 

A 

-0 

F 

A 

"79" 

99  Si 

"87" 

"89  "■ 

83 
75 
46 


86 

Sale 

63 

.    96 


94      Sale 
5»S)  Sale 


78  Is  J'ly '07 

....! 

7811. 

'0 

72 

Nov'07 

7  2 

72 

104 

Fcb'07 

104 

104 

97 

Feb  'o7 



97 

98 

105  >•  J'iv'03 

90 

90 

3 

85 

103 

85 

Dec  '07 

84 

100^ 

;04 

Apr'07 



lOi 

104 

103 

J'ly '04 

851 

4  Dec '07 

80 

93 

75 

75 

1 

68 

91V| 

7'' 

J'ly  '07 

V 

79 

89 

9(! 

Oct  '07 



96 

1 03  H 

H-i 

Nov'07 

S'.' 

93 

93 

94S» 

21 'J 

85 

1  io^ 

59 

60'... 

46 

54 

79  S 

'No  pnce  Friday;  latest  bid  and  askeiL   aDueJau   </ Due  I'eb    cDu6..liir  <iDuo.\.pr    /i  Due  I'ly /cDuo  .vug     0  Due  oot    p  Due  Nov  (j  Due  Ueo  s  Option  Sale 


lo<^6 
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».  T.  STOCK  KXCHANGE 

Week  knding  Dec  2<> 

Peau  Co — I  coMJmueay 
Kriecfc  PiltsgngS'ns  B.1940 
Series  C 1940 

Gr  K&  1  ex  1st  >tug4'i2Sly4J 
Pitts  Ft  W  &  C  1st  78.. .191'^ 

2a  78 1912 

3a  78 A1912 

Pltt«  ^  da  ASli  1st  con  58.19'^ 
PCC&St  L«U4'-28A...19-iU 

Series  B  fjuar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1946 

Series  K'JSzsuarg 1949 

Series  F  48  suar 195o 

C  Stl^  <fc  P  Ist  con  g  53.1932 
Pensaculu  <b  Ad  isee  ll  &  IMash 
Peo  <fc  East    bee  C  C  C  <fc  St  li 

Peo*  Pefe  Uu  Ist  g  6s 19'^J 

•iu  gOlu4'u8 61921 

PereMarq— Cli<fc  VV  JU  os  1921 

Flint  &  P  Al  a  tjs 192U 

Ist  consoi  gold  OS 19'39 

Pt  Jtiui-ou  Uiv  i»l  g  5s. 19311 
Saglusdtii  1st  mi  u  4s. 1931 
PhU  B  &  W  bee  I'enn  KH 
Phiia  <te  Ueaftmg  cous  78.1911 
Pitts  Cin  <&  St  L  See  Peun  Co 
Pitts  Cleve  &  Toi  bee  B  &  O 
Pitts  M  W  <te  Ch  Hee  Peiiu  Co 
Pitts  Al  cii  ses  iSs  y  iiee  N  Y  Ceii 
Pitts  Sli  <fc  L,  li  1st  g  68...194U 

1st  oousol  gold  &8 194;-' 

Pitta  <fc  VV  bst    bee  B  &  u 

Keailujg  CO  gen  g  48 1997 
tve^'isterert 1997 

Jersey  Cent  coil  g  4s. ..1951 
Rensselaer  tfe  Sar    bee  D  &  U 
Blch  cfc  Uaii    bee  Soiitli  Ky 
Blcli  <t  Aleck    bee  Soutiiern 
Bio  (ir  West  bee  Uen  &  Kio  Gi 
BocU  <fc  Puts    bee  B  K  &  P 
Rome  Wat  &  ug    bee  ^  i' Ceui 
Kntlaml    bee  A  1'  cent 

Sai:  I'us  &  11     bee  Pere  Alarq 
■^  tJo<fc  Gr  Isl  Ist  g  48. ..1947 
St  L  &  Cauo    bee  Mob  <fc  Clun 
Bt  ludi  Iron  Alooiit    bee  Al  P 
St  1.  K  C  <fc  >l     A««  Wabaali 
8t  L  Al   Br     bee  T  iiU  A  ol  St  L 
9t  Lotiis &  ban  Francisco — 

General  goiu  lis 1931 

General  goiil  5s 1931 

St  L,  <fc  S  F  KK  cous  g  48. .'9o 
Souttiw  l>iv  Ist  g  58. .1947 

iietuniluig  g  4s 1951 

5-year  );ol(l  notes  4'^..190^ 
St  L  M  &  Su  East  gu  4  ivgl909 
K.  C  i  t  ^  di  Al  con  s  OS..  192; 
K  C  FtS  &  Al  Ky  re!  g  4s  1930 
K  C *  Al  K &  B  1st  uTi 6h.  192ii 
Oz'rk&ChC  lsiMu5s  a. 1913 
St  i^ouiB  ftio  bee  Illinois  Ceiil 
at  L,  S  W  1st  g  48  bil  ctls.l9»9 
2(1  g  4s  iiic  Ooiiil  ctls...pl9SSi 

Coiiaol  gold  48 1932 

Gray's  Pt'i'erlstgugos  l'J4( 
6t  Paul  <fc  IMil  bee  iv'orPacUit 
9tPatil  Al  &  Alan  2d  t>s...l9U!;i 

let  oousoi  gold  ijj 193o 

Registered 1933 

Reduced  to  gold  4^28..  1933 

Registered 193 

Dakota  ext  gold  Us 191u 

Mont  ext  1st  gold  4s 1937 

Registered 193'i 

E  Minn  l8t  div  Ist  g  5s..  1906 

^or  Div  Is?  gold  48 194t- 

M.inn  (Jniov  Isl  g  Os 1922 

Monte  Ist  gu  g  6s 1937 

Kegisteriii 193  < 

IstgTiar  goiii  5s 19o'i 

Wuidt  s  F  1st  gold  5s..l93f 
St  P  <te  A  or  Pac  bee  >ior  Pac 
8t  P  efc  S'x  City  bee  C  St  P  Al  ctei. 
8  A  <&  A  Pass  Ist  gu  g  43. .  .1943 
S  Fe  Pres  <te  I'li  isl  „  o»...lii4. 
8  F<fe  .N  P  1st  sink  1  g5s.l'Jl:' 
Sav  F  &  West,  bee  Atl  Coast  i. 
Scioto  Val  &  ^  a  bee  ^ui  <k  W 
Seaboard  Air  Ijine  g  4s  ...l'J5u 

Coll  tr  letund  g  os 1911 

Atl-Birm  30-yrlst  g  4s.el933 
Car  cent  Isi  con  g  4s...l94 
Fla  Cen  ifc  Pen  1st  g  5s.  191 
1st  land  gT  ext  g  58. ..1930 

Coneoi  gold  5s itt4: 

Ga<fe  Ala  Ry  lai  con  5s  o  194: 
Ga  Car  <fc  Ao  IstsugSs  1929 

ieab  <fc  Roa  1st  Os 192i> 

Sher  Slir  <fe  So    bee  Al  K  &  1 
SU  Sp  oca  &  U   bee  Atl  Coast  L 
So  Car  cfc  Ga    bee  Southern 
Soutiiern  Pacitic  Co — 
Gold  48  (i;eni  Pac  coll). il  94i 

Registered ycl94'. 

Cent  Pac  1st  ret  g-u  g  48  194', 

Kegislereit 194'. 

Mori  guar  gold  342s.. /cl929 

ThrouL'U  St  L  1st  gu  4s  '54 

Gal  Har<fe  S  A  1st  g  6s. .1910 

AIex<fe  Pac  Ist  if  OS 1931 

Gila  VG&N  Ist  gug  53.1924 
Hous  i£,&  \V  T  1st  g  58.1933 

Ist  guar  5s  red 1933 

Pi  &  TC  I8tg58intgu..l937 

Consoi  g  6s  int  guar. ..1912 

Geu  told  48  ini  guar..  1921 

WacotbJN  W  aiv  Istg  6s'3i' 

A  <fe  N  W  Ist  sru  c5s 1941 


J-J 
J-J 
J.J 
J.J 
J-J 

A-0 
.VI -N 
A-O 
A-O 
Al-N 
Al-N 
FA 
JO 
A-O 


Q-f 
M-N 
J-D 
A  O 

IV)- N 
A-O 
F-A 

J-D 


A-O 

JJ 


J-J 
JJ 
A  O 


J-J 


J-J 
J-J 
JJ 
A-O 
JJ 
J-D 
J.b 
M-K 
A-O 
AO 
A-O 

M-N 
J-J 
J  D 
J-D 

A  O 
JJ 
JJ 
J-J 
J-J 
M-N 
J-U 
J-D 
A-O 
A-O 
J-J 
JJ 
J-J 
JJ 
J-1) 


J    J 

J  J 


AU 

WI.K 
.M-S 
J-J 


J-J 


J-D 
J-D 
F-A 
FA 
J-D 
A-O 
F-A 
M-N 
M-N 
IVI-N 
iVI-N 
J-J 

\o 

A-O 

V!-N 
J-J 


/Ttce 
Friday 
Dec  20 


lixa         ASH 


10612 


S8 


• 110 


103 


931s  Sale 


87 


S5 


108 
lOi. 

ibs" 

72 

Sai.. 

* 112 

68"^  Saib 


90 


83  ^i  Salt 

62     

6 1  "n  Salo 


93  "li  Sale 


77  H  Sale 


i5  67 
....  92 
....  80 
....  100 
....  107 


9y 

105 


81 

Sale 

92 

Sale 

76 

82 

97   



100 

109  J^ 
108 

"85"" 

Weeic'  s 
Range  or 
Last  Sale 


Low  Hiu 
92  Apr '07 
98^4  Api  '04 
1 08  Sep  '06 
127«8  0ct  '  rl 
119  J'ne'06 
119  Apr '04 
llii  May'Ofi 
107      NoT'07 

10714  J'iy'07 

112  ^Q.I'iie'OP 

loo-',  Mar'07 

91      Feb '07 


So 


1 10     Sep  '07 


123  ^  Jan '05 
10(P4  Dec '0=1 
109  Apr '02 
112'->  Aiig'07 
IdO^i  Apr'07 
106  "-i  Sep '06 


115>?.\Iar'06 


120     Mar'06 

98      J'ly'97 


93  94 

yo'^  May'o7 
85-Hi       So  hi 


82     J'ue"J7 


103     Dec '07 
103       iu:i 

91      Feb'.)7 
102  "4  Aug'05 
71>2        72 
98     Nov -06 


1  10     Dee'07 
68 14        09 


90 


90 


82  V2      8m, 

65  '8        65  ^ 

61  61^ 

101»jApr'U7 

101  Dec'07 
119  Nov'07 
134      uec'UO 

102  102 
116i¥Apr'01 
100     Kov'O? 

U3Vj        93'-! 
lOOi^Oct  '06 
99  99 


124  May '05 

125  Aug'Oi 
136^4  May'06 
105  Dec '07 
115'-,  Dec '06 


77  78 

102     Sep '07 
110     uct  '05 


67  Dec'o'i 
95  ucl  '07 
88     Jan  '07 

;}Q^2  Alar'06 
10/1-1  Aug'uO 


109  hi  Alar'OS 
911      Dec'07 

110  J. an '05 
loG     Alar'07 


80 

84 

92 

93\ 

75 

9034 
103  i-j 
104 
106 '4 
107  '4 
104 
110 
107  =B 

84 
116 
109  W, 


81 
J'ne'07 

■■M  S 
J'ne'07 
Nov'07 
J'ne'o7 
Apr'u7 
Oct  '07 
Jly'o 
Feb'O 
Aug'OO 
Dec'07 
Nov'O? 
Dec'o7 
Dec  06 
FPb'06 


lo7 

2 


6,-. 


49 


11 


Uange 

bince 

January  1 


Low    Hum 

92        92 


107      109'-. 
10634  109  ij 


9M 
91 


100»i 
91 


110    iie^o 


11034  lis 

10.i»4  ioo\ 


,36^2  98'4 
95  s,  9584 
85        96  '-J 


90 


92  H: 


103  123'-^ 
OO'tillOS 
91        93 


bOi-j    S2^ 


110     119 
61        82^< 


90        971-, 

80        95 

60        83 

54  ^    79 

101  ifilOl'f, 

101      105=t, 
119      131 


102      lOS  S. 


00      107 14 
93 14  lOOS 

9*9 ""  ioi"'^ 


1^6      131s 

i"o'5'"'  i'iS'^j 


70        87 

102    loa^'i 


59        82^ 
94\100'.j 

8>5        89 


99      107^4 

ioo"  i'o'o" 


70        QOh 
SI       88 
88'^10n38 
93-<8    99 
75        86 
90^4     98^8 

103  105  S 

104  106 '4 


109 '4  111 '2 
10759  lii 
84        94  V 


i\.  Y.  fsTOCK  EXCHANGE 

Week  Endino  Dec  20 


.-^(lutliern  Pac  ^j — (ConCin^j^aj 
Morgan's  Da  <fc  T  Ist  7s-1918 

1st  gold  6.S 1920 

No  ol  Cal  gUiir  gos 1938 

Ore  &.  Cal  Ist  guar  g  6s.  1927 
So  Pot  Argulstg6s...cl909 

1st  guar  g  68 cl91u 

So  Pacitic  of  Cal — 
1st  g  68  series  E&  F...1912 

Ist  gold  6s 1912 

Ist  con  guar  g  5a 1937 

SPacotN  Alex  Isl  g  68..  1911 

So  Pac  'Joast  Istgu  4s  g.l937 

Tex<feNOSaODivl8tg68.19l2 

Con  gold  5s 1943 

0  Pac  HRlstrer  4s 1955 

>^oiit hern— 1st  con  g  os 1994 

Keifislerei 1994 

jMob  &  Ohio  coU  tr  g  4s..  193.? 
Aleiii  Div  1st  g  4'i2-53...199G 

St  Douis  div  Isl  g  4s 1951 

Ala  Cen  K  1st  g  6s 1916 

Atl  <fe  Danv  ist  g  48 194s 

2d  4.S 194M 

Atl  cfc  Van  Isl  g  guar  43.1949 

Col  it  lireeuv  Isl  Os 1916 

F  X  Va<fc  Ca  Div  g  58..  1930 

Con  Ist  gold  5s 1956 

F  Ten  leor  uen  g  53 193M 

Ga  Midland  1st  38 1946 

ua  Pac  tiy  xst  g  6s 1922 

Knox  &  Chio  Ist  g  68. ..1925 
iiouifc  iSu'imor  neii  g5s  1945 

.Mortgage  gold  4s 1945 

Rich  ifcDan  con  g  6s 1915 

Deb  osstaniped 1927 

Rich  ife  MecK  Ist  g  48...  1946 

So  Car  &  Ga  1st  g  58 1919 

Virginia  Mid  ser  C  68. ..1916 

series  D  4-58 1921 

Series  F  58 1926 

General  5s 1936 

Guar  stamped 1936 

W  Oite  W  1st  cy  gu  4s. .1924 

West  N  C  Ist  con  g  63..1914 

.-^  Jb  N  Ala    bee  D  tfc  N 

Spok  Fails  <fc  Nor  Ist  g  6s. 1939 

rer  A  ol  St  D  l8t  g4'2S..1939 

1  ist  con  gold  58 1694-1944 

Gen  refund  s  1  g  4s 1953 

St  1.,  Al  Bge  Ter  gu  g  58.1930 

lex  &  N  O    bee  So  Pac  Co 

lexifc  Pac  1st  gold  5.^ 2000 

2d  goldino  58 92000 

Da  Div  B  L,  1st  g  5s 1931 

VV  Mm  W  cte  N  W  Ist  gu  58  '30 

i'ol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  os... 1935 

General  gold  5s 1935 

Kan  <fc  Al  Isl  gu  g  48 1990 

lolPifc  W  lat  gold  48....  191 7 
lolSlDife  Wprlleng3't2S.1925 

50-year  gold  4s 1950 

Tor  Haai<&  Butt  Ist  g  4s./tl946 

Ulster  <fc  Del  ist  con  gos  1926 
1st  retuiid  g  48 1952 

UnPacRRdi  Igr  g48...194i 

Registered 1947 

20-yr  couv  4.s 192? 

ore  Ry  ifc  Nav  con  g  43.1946 
Ore  Short  Dine  1st g 68..  1922 

1st  consoi  g  5s 1946 

Gu.o.r  retund  4s 192i' 

Registered 1929 

Utah  <te  Nor  1st  78 1906 

Gold  5s 1926 

Uui  N  J  RR  <te  C  Co  bee  Pa  RR 
Utah  Central  bee  Rio  Gr  Wes 
Utah&  North  bee  Un  Pacihc 
Utica  &  Black  R  bee  N   V  Cent 

Vandalia  cousol  g  4s 1955 
era  Cruz  ii;P  istgu  4^28 1934 
Ver  Val  Ind  it  W     bee  Alo  f 
Virginia  Mid    bee  south  Ry 
Va  ds  south w't  Ist  gu  58.2003 

Wabash  1st  gold  03 1930 
2d  gold  5s 193y 

Debenture  series  A 1939 

Series  K 1939 

Certilicates  oi  deposit 

1st  lien  equip  s  td  ^  os..l921 
l8l  lien  50  yr  g  term  4s. 1954 

i.'-trel  anil  eXt  g  4s   1956 

Del  <fc  Cn  Fxt  ist  g  5s. .1941 
Des  Moin  Div  Isl  g  4s..l93',t 

Om  Div  lat  g  3'-2S 1941 

'Tol  &  Ch  Div  l8t  g  4s...  1941 

St  Chas  Bridge  1st  g  68.1906 

Wab  Pitts  Term  1st  g  4s.  195  4 

2(1  ;;old4s 1954 

Warreu    bee  Del  Dae  <fe  West 
Wash  Cent    bee  Nor  Pac 
Wash  O  &  W    bee  Southern 
Wash  Terml  1st  gu  3  "^s..  1945 
West  Alary  laud  1st  g  4s. ..1952 

Gen  it  conv  g  4s 1952 

W  Va  Cent  Je  P  Isl  g  63  lull 
West  N  y  <fe  Pa  Ist  g  58..1',),>i 

Gen  gold  3-48 194.> 

income  5s <zl943 

West  No  Car    -iee  , south  Ry 
Whoei'g  &  1..  K  ist  g  5s. ..1926 
Wheel  Div  1st  gold  5s..  1926 
Kxlen  &  Imp  tiold  5s. ..1930 

KR  ist  cousol  4s 1949 

20-year  eijun)  s  I  5s  ...1922 
Wilkes  <fa  Fast    bee  Erie 
VV  ll  <b  Sioux  F  See  St  P  M  &  Ai 
Wis  ( 'eiit  oo-yi  l.-*t  uen  4s  1940 


AO 
J-J 
A-O 
J-J 
J-J 
J-J 

AO 
A-O 
.M-N 
J-J 
J-J 
M-S 
J  -J 
J-J 
J- J 
J-J 
.M-S 
J-J 
J  J 
J-J 
J-J 
J-J 
A-O 
JJ 
J-J 
Al-N 
M-S 
A-O 
J-J 
.1  J 
J-J 
JJ 
J-J 
A-O 
.U-N 
iVl-N 
M-.*- 
Wl-b 
.VI- b 
IVI-N 
iVl-N 
FA 
J-J 

J-J 
A-O 
FA 
J-J 
A-O 

J-D 
Alai 
J  J 
FA 
J-J 
.A  O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
.A-O 
J-J 
,|.J 
J-J 
J-D 
FA 
J-J 
J-D 
J  D 
J-J 
J    J 


FA 
J-J 


J. J 
iVl-N 
FA 
J-J 
J-J 


M-S 
J  J 
J-J 
J  -J 
J-J 
-A-O 
iVl-S 
A-O 
J-D 
J   D 


FA 
A-O 
A-O 

J  -J 
J-J 
A-O 
Nov 

A-O 
J-J 
FA 

.M-S 
J    J 


J-J 


J^riaav 
Dec  20 


Uia 


98'4     .. 


1031^. 
lOu''^  '. 


.108 


S6I4  Sale 
95     Salt 


73 

101 


105 


107- 
105 
105 
I06 
68 


89 


96 


90  1.^ 
110 


♦86      . 
lei's, 

106     . 


96 

80        66 

75  83 
77H2  60 
65     Salo 


lOl      1U4 


99  Si  .Salt 
97  Hi    99  S 
84^2  Saif 
90     Sale 
112      li3s 
105      10  7 S 
83  »4    84 


102 


100      

10  4  >«  Sale 
* UO 

"4'4"" ;.;": 


102 

"■4"9" 


95 


54 1,  Sale 
*16         .9 


62     Sale 

50 

lOi'4  106 

lU 

67 


'70 


80     Sale 


Weelc't, 
kanye  or 
Last  Sale 


Lo-iv  Hiun 

127  Sep '66 

116  Nos'Ob 

112  Feb'"' 
9734  Nov'O . 

104  Apr'U. 

101  Dec'07 

107  Apr'07 
114'2Dec'04 
116  Alav'07 
104     aiar'07 


lOi  i-jFel)  0"; 

104      Sep  '00 

67'-, 

96- 

Nov'Oij 

Sep  '(i7 

113  '.iMay'i'V 

?ni4  Deu'O 

113      Jan '06 

96     J'ue'Ou 

92     J'ue'Ou 


8i; 
95 

114 

79 


111 

UoSg 
loo's 
llll'-j 

65 
104 
117 '4 
,l.V>, 

•JV> 
109 14 

99  Si 

98 

95 
112 
108  lu 
113 
103 
107 

96  "t 
106'... 

117 
111 

9  7 

86 
Hi 

106  la 

92 
110 
106 '2 

95 
ill 
102 

8u 

80 

75 

u4'e 

95 
102'-. 

93 

99  "-J 

99  V 

83  'n 

Jo 
114 

107  '4 
83 
67  ■■'4 

100 
105  i^ 


Fob '07 

Tly'o, 
Dcc'u'i 

.1  'ne'OT 
Sep  '0 1 

SSu\'"'l 
Alay'07 
Apr'uo 
i>cl  '0.- 
Aiig'o7 
Ocl  '0 . 
Feb'O., 
Dec  07 
Oct  '06 
Dec  '01 
Dec'O,. 
Ocl  'o7 
May'o , 
J  an  'u', 
Sep  '07 

J'ly '00 
J'ly'O, 
Dec'07 

Dec '07 
Dec'Ob 

107 
Nov'06 
Mar'Ot. 
Nov'04 
Dec'07 
Aiay'04 
Alay'O  I 
Nov'i'7 
60 

Nov'u7 

06  S 
Dec  'Oo 
Nov'iM 
Sep  '01 

9j"4 
Dec'u. 

S4\ 

90 
Dec'o7 
107 '4 

63  '•. 
Mai'u7 
Oct  'O, 
J'ly'O, 


94'-.,  Oct  '97 

96      Sep  '06 


100 
104 

9d 

90 

47 

62 
102 

9J 

47 
104 

97 

8u 

96 -e 
lou 

543^ 

18 -s 


Nov'Oi 
104'-,, 

90 
J'ne'o7 
Dec'07 
J'ue'O 
Mai'u7 
Mai'Ot. 

47 
Oct  '0. 
Nov'ui 
!-eb'u7 
J'ne'ii, 
.dav'Oi 

06 '4 
19 


87  "a  J'ly 'u  7 
61  64 

4o  47 

1O6S.  Aug'Oi 
L12      OCI  '0 
89^4  J'ne'u7 
34     Feb  07 

105     Aug'07 
HO      Dec'in- 
1  i  1 1-2  -Aug'05 
71  71 

104     Oct  'u7 


80 


SOV 


Ao 


19 


19 


2S 


Low    Htg/i 


111      111 
1 10  ■■•■8  113  ^8 
102      1173* 
1 10 '-ill  4 

65  S9'< 
1(14  119>4 
ao      118-'4 


Hanye 
Jaiiuary  1 


112  112 
97^4  101 

1031..,  104 
00     104^8 

107      107 


116     llt> 
10368  iO* 


io/>2io;s 


82        95 
90      11334 


(9        »4 
113'q116 
75        94I4 


109'4  113 
99'2l03 


95      106  •« 


103   111 
107  110 
94-J4  96  4 
U.6'il09»2 


1.(18  111 
97  117 
86   94 


10412  II8I4 


95  111 


loo'al02»Q 
60   97 


75 
55 


69 
87  4 


102  liO 


9^1il02'a 


93 

78 
87 


1(114 
93 
994 


lo7   126 
lot)   114 
75   94^4 

6  7^4   o7*4 

lOd  103  "a 
105  "2  105  4 


944  944 


100  1114 

99=8  114 
89^8  1054 
'JO   90 
40   764 
57  S  75 

101  102 


36   67  4 
104   109 


80    i-O't 
96>8  96  4 
loo   102 
5434  80 
14'8  324 


87  8734 
59^8  6'i4 
46   68 


Hi  1154 
69  «4  9S4 
34        34 

lOo     108 


71        874 
104     104 


r34    S9 


,»i  I^Clil-l-A>  fc.<» t,■^    tiyts  i*.'^— ;;oiiciini»Ml. 


iViniiiitaciiii'ins  tSL:  liiiliiMti'inl 

Beth  Steel  1st  ext  sf  5s..l92t> 
Cent  Deather  20-year  g  5s.  1925 
Cousol  Tobacco  50-3T  g  4s. 1951 
Uistil  Sec  Cor  conv  Isl  g  5s. '27 
Int  Paper  Co  Isl  con  g  68.1916 

Consoi  conv  s  1  g  5s 1935 

Int  St  Pump  lo-yr  conv,  6s  '13 
Knicker  Ice  (Chic)  Ist  gos. '26 

Lackaa-  steel  1st  g  5s 1923 

N  at  starch  .M Ig  Co  Ist  g  6s  1920 
Nat  si.irch  Co  s  i  deb  5s..l92„ 
Bepubl&S  Ist&coltros.Ui.M 
U  a  Deatn  Co  sldeb  g6s.,1913 
US  liealtyct  1  conv  deb  g  5s '21 
U  s  sieei  Cort> — j  coup  .dl96;; 

SI  10-60  yr5s.  (reg  ..<xl9>):^ 
Va-Car  (Uiom  col  ir  5s  g..loli 
Wentjnjchouse  E  &  .M  s  t  os  '31 


J-J 


.Vl-K 
J-J 
A-O 
iVI-N 
J-J 
.VI.  N 
Al  N 
A-O 
J    J 


85 

84  4  Saiu 

65     .'<ale 
100     102 

•*80      , 

93 


....    84 


75      

D'O     lom^ 
65      Sale 
83^6  Sale 

■814  Sale 

b3      

7  3  ■'s  Sale 


96 

83 

60 

60 
lot! 

80 

97 

974 

83 

83  4 

70 

80 
100 

624 

83 '8 

63 

974 

73^8 


Atig'06 

84  4 
Dec'(i7 
\:5 

Dec  '07 
Dec '07 
Aug'O, 
<  iv.t  '0.". 
Dec  07 
Aug'07 
Apr'U7 
Dec'i/7 
Dec '07 

70 

84 

8414 
Auir  07 

73  V 


177; 
10 

'  3, 


78 
533. 
60 
H;o 
76 
97 

60 

82 

YO 

so 

98 

62  !• 

78'- 

781 

97 

50 


99 
,    79 

90 
108  4 

92 
106 

102""' 
84 
70 
ii7 

106',: 

.     9o 

.    :.9^4 
,    99  S 

99 

971.,, 


.iliiitceliniieoiis 

Adams  c-x  col  tr  g  4s 1948 

Am  SS  Co  of  VV  Va  g  5s 1920 

B'kl'n  FerryColstcousg5s'48 
Chic  Jc&  St  Vard  col  g  58.1915 
DetM  &  Al  Id  «r  incomes. .1911 
Int  Alercan  Alaiiue  4*^3.-1922 
lilt  Navigation  1st  si  5s. 1922 
.Man  isch  ri  ic  1.,  .;;eii  g  43..194ii 
-Newp  .\e  Ship  <fc  L)  D5s(a',)9t) 
.\'  Y  Dock  50-yr  1st  g  4s.. 1951 
Providence  Sec  di:b  4s-.  .  ,957 
I'loviileut  i>oau  Soc  44s.  1921 
St  JosepliStk  Yd3l8t4  4s.l930 
St  D  Ter  Cuppiesstat'UcSr  Prop 
<.:o  lstg4  4.s  5-20  year. .1917 
S  Vuba  'vV'at  Co  con  g  6s. .1923 
Sp  Vai  Wat  Works  Ist  6s.  190u 
U  S  1-led  &  Ret  1  St  s  f  IT  6.= .  I  '93 1 


,(Ai.S 
Al-N 
FA 
J-J 
-A-O 
A-O 
FA 

J-J 
F-A 

.•Jl-N 
-M-S 
JJ 

J-D 
J-J 
.I-S 


80 


103 
'  '"6'2  4 


97 


..    85 


62-8  . 


80 


82 

Juo'o2 

Oct  '06 

May  0, 

Sep  '06 

61 

So  4  J'ly '07 

50     Feb'o- 


81 
lOO-'j 

41 
101 

70 

61 


35  85 

65      Oct '07 
99      AIay'06 
100  4>ep'O,. 


M2      J'ly '04 

113  4  riy 'Ol: 

9:>      Aug'O. 


13 


19 


11 


7S     iOS 


lOl      ll;l 


53        '.  ii-ig 
80  6j-« 


S4-U 
St  4 


90 


1  RH 


9t, 


'Xo  pnoe  Friday;  latest  bid  and  asked  this  week.    aDueJan     oDuei-eb     ct  Due  Apr    eDuej-iay    </Du6.jne    ADuej'ly     pDueNov    sO»i>>hi  >:»»*« 


OETOAaf)  STOOK  GKGI3A'^rT^-3tock  H3C3rd-Daily,  Weekly  and  Yearly 


STOCKS— HlGHlt:ST  A\D  LOWEST  SALE  PRICSS 


Saiirilaii 
V(C  14 


*2 

♦  in 

*2 

»li 

*37 
*69 
•15 
*45 


*63 

•26 


150 
21" 
13" 

14 

L>Io 

8' 

70 
17 
4f) 
40 
20 
'VJ 
(i5 
271 
90 
27 


Monday 
Dec  16 


40        401 

* 125 

* 112 

*4434     46 


32 
99 
45 


*1 

*5 

•22 

•  lOS 

*97 

*76 


I'S 

« 

23 

109 

99 

78 


•  IIU-  112 

*34'-2    351; 


65  661' 

*102  105 

*55       

♦100  105 


*,25  31 
*74l4  76 
871-  88 
105  105 
«87       SSI- 


*7o 


*2 

f.      . 

14 

*2 

*01| 
«37 
*G9 

*45' 


♦62 
•26 


150 

21" 
13  " 
I4I4 

2I2 

39 

70 
17 
4C 
40 
21 
50 
65 
271 
90 
27 


TmsOari 
Dec   17 


♦  lU 


150 

2 

13 

14Ss 


3''s       3^s 

391 "     391 

124      125 

+110      112 

♦441"     48 


32 
99 
45 


*1  11 

♦5  6 

*23  25 
♦IO7I"  110 
♦97  99 
77  77 
112  1121 
1J4I2     351 


*65  67 

102  1033.1 

♦52I2  58 

♦1001" 


75  75 

87^8  881- 

*105  110 

♦87  88 

*-,  1 

7  7 

♦16  20 


♦37 


♦45 


♦63 
*26 


39 

691| 

17 

40 

40 

21 

50 

65 

27I; 

90 

30 


Wednesday 
Dec  18 


* ISO 

*11"      2 

*..-."  13 
147s     147e 


♦37 


*4 


40 
693j 
17 
46 
40 
21 
50 
♦61U     04 


*26 


♦31'       4 
40        40 

* 123 

♦UO      112 

*44l2     48 


♦99 


30 

101 

45 


*1 
♦  5 


I's 
6 

lo'o" 


109 

*97       

77        77 
lll-M  ni'! 

35        35 


*64        66 
*100      102 
*521"     56 
10012    


75  75 

S7I'>  883  ■ 

*105  "  110 

88  88 

*h  1 

7  7is 

16  10 


271 
90 
30 


3-\<i  35(1 

3934  3834 

* 123 

♦110  112 

46!  •>  461' 


♦ 30 

♦99      101 
♦ 45 


*1 
♦5 

♦22 
109 
♦97 

77 


l"'s 

6 

28 
109 

991 

77 


II2I4  I12I4 
+343.1    35I2 


66        66 

101      101 

+5212     55 

+  1011.1    


♦22  30 

74  74 

881"  893, 

*105  110 

♦87  88 

1  1 

71s  8 

20 


I  fiursday 
Dlc  19 


Last 
Last 
Last 
14^8 
Last 
Last 
Lait 
Last 
Lose 
4o 

Last 
Last 
Last 
Last 
263,1 
Last 
Last 


Sale 

Sal( 

Sale 

15 

Sale. 

Sale 

Sale 

Sale 

Sail 

4(i 

Sale 

Sale 

Sale 

Sale 

2634 

Sale 

Sale 


Fridat/ 
Dec  20 


nh     4 

40        40 
120      120 

112  112 

♦ 46I2 

'  Last  Sale 

Last  Sale 

Last  Sale 

Last  Sale 

Last  Sale 

Last  Sale 

Last  Sale 

Last  Salt 

Last  Sail 

Last  Sale 

=  108      109 

9SI4     98I4 

77        77 

113  113 
351,s     351s 

Last  Scle 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
65        65 

}02  102 
Last- Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 

+7314     75 


150  OcfO? 
13,1  Nov'07 
10  Oct07 
1434  151" 
Dpc'O; 
.7uly'07 
npo'07 
I)oc'07 
I)('C'07 

41) 

Jiilv'07 

<>cf07 

SeiVOT 

Dec'07 

27I2 

•lilly'OT 

Jiiiy'07 


2I4 

18 
37 
70 

17 

*;5 

46 
21 
60 
62 

*2G 

7 
33 


41?; 


893. 

110 

88 

1 

8 


91 
110 

88 
I'y 
81" 

17 


Last  Sale 
Last  Sale 
Last  Sale 
La.1t  Sale 


120 

112 
♦  44 
90 
?8 
30 

ion-: 
45 
165 
16 
1 
5 
•^21" 

1083, 
♦931  o 

77" 
11212 

35 
UI4 

80 
41 
21" 
26ii 

♦65 

101 
55 


1001-! 
534 
7734 
31 
75 
88(4 
+105 
+87 
Us 
81" 
+  15 

32' • 
10 
16 
4 


120 

112 
46 
Dec/07 
Apnl'07 
Xov  07 
Spp'07 
Sep-07 
llch'07 
.Mch06 
Oct  05 
Nov  07 
IJec'07 
1083- 
951 " 
77 
114 
35 
.\ov'05 
Feb'Oe 
.AiiK'07 
,liinp'07 
JilV'07 
"601" 
101  ' 
Def^-OT 
r)ec'07 
jNi.av'05 
l)ec'07 
l)ec'07 
75 
89 
110 
88 
11? 
S3, 
20 

.lan'07 
Nov'06 
May"07 
Nov  06 


Sales 

Week 
Stiares 


715 


■  10 


70 


610 

■885 

35 

140 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Range  'iot  Year 
1907 


Lowesi 


.100' 
.lOOi 


105 

5u 
167 

HI 
225 


213 

102 


134 

3,245 

55 

21 

737 

2,113 


Railroads 

Chlcaeo  City  Ry 100 

Clilcaco  &  Oak  Park. 100 

Do    pref 100 

ClilcaKo  Subway 100 

Chic  Union  Traction.  100 

Do    pref lou 

Kans  Cttv  Ry  &  Lt.-loo 

Do    pref 100 

Metropol  VV  S  Kiev.. .100 

Do    pref 100 

North  Chicago  Street-lOO 
Northutsteni  Kiev 100 

Do    pref 100 

South  Side  Elevated- -lOo 
Streets  W  Stable  C  L.IOO 

Do    pref 

West  Chlcaeo  Street, 
Miscellaneous 
Ajnerlran  Can 100 

Do    pref 100 

Aiiierlcan    Radiator..  100 

Do    pref 100 

Amer  Shipbuilding.-. 100 

Do    pref 100 

Anier  Straw  Board 

Booth  (.\)   &  Co 100 

Do    pref loo 

Cal  &  Chic  Canal  &  D.lOO 
Centi.il  Tru5;t  Bank. -100 

Chlcaijo  Auditorium 

Chic  Brew's?  &  Malt'g 

Do    pref 

Chic  Pneumatic  Tool.lOO 

Chlcaero  Telephone 100 

Chic  Title  &  Trust. -.100 
C'-mm<:nw'lh-Euison_100 

Diamond  Match 100 

Illlnol"  Brick lOO 

Knickerbocker  Ice 100 

Do    pref 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon luo 

Do    pref 100 

Paa:e  Wov  Wire  Fence 

People'sGasL&Cokc.lOO 
Scars  Roebuck  com. .loo 

Do    pref 100 

Swift  &  Co 100 

The  Quaker  Oats  Co.  .100 

Do    pref 100 

Unit  Box  Bd  &  P  Co.  100 

Do    pref 100 

Western  Stone 100 

Mining 
BIntrham  Con  MInIn?-   50 

Black   Mountain 

Daly- West 20 

Hubbard- Elliott 


150 

l'"4 
10 
11 

2I4 
14 
28 
6S34 
17 
43 
341; 
20 
58 
•6J 
20 
95 
20 


Mch  19 
Nov2G 
Oct  17 
Oct  23 
Dec  10 
Apr  23 
Nov  7 
Nov30 
Dec  12 
Nov22 
Apr  10 
Sep  11 
Ai)r24 
.Nov22 
Oct  29 
Apr  3 
Mch  19 


3     Oct  "4 

:m1"  Nov26 

120     Dec  19 

Nov.  3 

Nov  16 

Nov  15 

Jan    2 

Nov   1 

1041"  Sep     7 

45      Oct     3 

165     Feb  27 


Highest 


112 

;o 


30 

30 


1 

5 

22 

!'5 
95 
77 
1081; 
34 


Jan  9 
Aug 
Oct  25 
Oct  28 
Oct  30 
Nov  2 
Nov29 
Nov29 


41  Aug  13 
21"  Jan  23 
25  '  Feb  5 
.5Sl)i  Oct  24 
91  Nov20 
50  Nov  11 
87=4  Nov2V 


72      Nov  21 

20     Nov2!i 

67     Nov29 

75I2  Nov   4 

100     Nov21 

85     Oct  29 

34  Nov  21 

6     Jan     2 

16     Dec    7 

32I2  Jan  24 


205 

5 

16 

461 2 
6I4 
I9I4 
65 
87 
28 
72 
47 
25I2 
66 
CO 
34 
99 
35 

714 

60 
1401s 
130 

801" 
109 

40 

40 
111 

54 
165 


Apr  8 
Jan  24 
Apr  6 
Jan  2 
Apr  3 
Jan  ; 
Jan  16 
Jan  17 
Jan  24 
Jan  15 
J'ly  16 
Jan  25 
J'ly  17 
Jan  4 
Jan  15 
May  18 
Apr    ; 

Apr  11 
Apr  10 
Sep  9 
Apr  24 
Jan  14 
Jan 
Mch  28 
J'ne  8 
Feb  8 
Jan  s 
Feb  27 


Rangt 


1or  Pnvioui  Ye(^ 
(1906) 


Lowcsl 


1     Jan    9 

61"  J'ne   5 

51     Feb    8 

1341"  Apr    4 

II2I2  MaylH 

^Ih  Oct    6 

1291 2  May  15 

57     May  2 


46  Jan  11 
21"  Jan  23 

27     Mch   4 

86  Jan  14 
1173)  Jan    7 

84I4  Jan  11 
120     Jan  17 


I6I4  Apr  15 


7/34  Dec  10 

57     Jan  1(1 

95     Jan  26 

113i2Jan  16 

173I2  May  3 

1023i  Jan  16 

2I4  Apr    c 

123.1  A\n-    8 

30     Feb  14 

321"  Jan  24 


20     Jan  22 


140 
5 
15 
393.1 

4 
I2I2 
541 2 
85 
25 
6.51 2 
25 
23I2 
60 
891" 
27 
07 
23 

6 

51 
115 
12812 

54 
101 

17 

36 
100 

55 
16838 

16 
1 
6 

4812 
101 
103 


Sep 

Dec 

Dec 

J'ly 

J'ly. 

May 

Jan 

Oct 

Oct 

Oct 

Mrh 

J'ly 
May 
Apr 
M,ay 
Doc 
>\.pr 

J'ne 
J'ly 
Feb 
Dec 

cian 

Jan 

Feb 

Jan 

Oct 

May 

May 

Feb 

Mch 

Nov 

Dec 

Apr 

Ma>' 


H  Ighest 


118     J'ne 
41i2Sep 


79'8  Feb 
46  Ma\' 
134  May 
21  J'ne 
62      Ma  V 

1131 2  Jan 
78     Jan 

112     Dec 


88?8  J'ly 

50     AuB 

92V1  Nov 

10114  JJHl 

115     Way 

9914  Dec 

34  Dec 

5'4  Dec 

28     Dec 

2934  J'ne 
73,  J'ly 

I4I4  Mch 
31"  JTy 


200 
7-'i 

28% 

59 

I3I4 

46I4 

6M" 

93i2 

30 

72I2 

85 

281" 

681  •] 

99 

3.5S4 
102 

6J 

II'S 
72 

1:;.) 

136 
81 

ir; 

311" 

40 
II3I2 

64 
175 

161 2 
1 
7 

63 
139 
118 


Jan 
Jan 
Jan 
Maj 
Feb 
Mch 
Feb 
Feb 
J'ne 
iVov 
•ich 
Feb 
?lch 
J'ne 
Nov 
J'ne 
Feb 

Jan 

Jan 

Nov 

Jan 

/^Iov 

Nov 

Dec 

Feb 

J'ne 

Feb 

Mav 

Feb 

Mch 

Jan 

Feb 

Jan 

Jan 


147     Feb 
713|  .Ian 


80  Feb 
48  Sep 
21"  Feb 
23  Alch 
7912  Dec 

119  Oct 
95     Mch 

122!"  Mch 


93I2  May 

631"  Dec 

99     Sep 

IK.'i"  .Sep 

1521"  Jan 

loCAi  Feb 

234  ,i  an 

1714  Jan 

42     Mch 

4434  Feb 

141 1  Mch 

20^8  Nov 

4380ct 


Chioaeo  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 

Week  eiuHHQ  Dec  20 


American  Biscuit  fls_.101o 
Amer  Strawb'd  1st  6s. 1911 
Cass  Ave  &  F  G  (St  D  — 

5s -.1912 

Chic  Board  of  Trade  4sl  927 
Chicago  City  Ry  5s.. .1927 
Chic  Consol  Br&Mlt  6s. ._ 
Chic  Consol  Trac  4  Hs.l930 
Chic  Auditorium  1st  5sl929 
Chic  Dock  Co  1st  4s  -1929 
Chic  No  Shore  Klec  6S-1912 
Chic  &  Mil  Elec  Ry  5S-1910 
Chic  Pneum  Tool — 

1st    5s- al921 

Chic  R  1  &  P  RR  4S--2002 
Collat  Trust  g  5s---iyi3 
Common  w'alth- Ed  Ison  — 
Chic    Edison  deb6sl9!3 

1st  ffoul  5s    /ay26 

Conimonw  Elect  5sfil943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry&LtCo  5s  1913 
Knick'b'ker  Ice  1st  5S-1928 
Lake  Street  El — 

1st    5S-_ 1928 

I  ncome  5s 1925 

Metr  W  Side  EI — 

1st    4S--_ .-1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s.-1909 

1st    5s- 1916 

Refunding  g  4Hs--1931 
No  Chic  CltyRy4i^sl927 
North  Western  El — 

1st    4s 1911 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4.40s    -. - 

4,60s  Series  E 

4,80s  Scries  F 

Peo  Gas  L&C  1st  0s-.1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 

Consum  Gas  1st  5s.  1936 

Mut'l  Fuel  Gas  Ist5sl947 

South  Side  Elev  4Hs.l«24 

Swift  &  Co  1st  g  5s. ..1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  conv  4S-1911 
United  Box  Board  col6s':^B 
West  Chic  St  1st  5s.. -1928 

Tunnel  1st  5s 1909 

Debenture  63 1914 

Consol  g  5s 1936 

WesDlvCltyRy4Hsl932 
Western  Stone  Co  5s. .1909 

Note. — Accrued  Interest 


Inter- 
est 
Perioei 


-  A 

-  J 

-  J 

-  D 

-  A 

-  J 

-  D 

-  A 

-  O 

-  o 

-  J 


J  - 

M  - 
M- 


J   -   J 

A  -  O 

n  -  s 

J  -  D 

n  -  N 

A  -  O 

J    -   J 

Feb 


F  - 
J  - 
J  - 
.1  - 
A  - 
M- 


M-  S 
M-  N 
J  -  D 
M-  S 
M-  N 
M-  N 
A  -  O 
M 
J  - 
J 
M 
J 
J 
A 


M-N 

in- N 

F  -  A 

J   -  D 

M-  N 

J    -  J 

A  -  O 

must 


Price 
Frielaii 
Dec  20 


Week's 
Range  err 
Last  Sale 


Bid 


Ask 


IOII2 

195'  Sale 

]"I  "5"5" 
100 

t 98 


7184  Sale 


98 
93I2 


90 


80 


t-.. 


861" 
80 


104 


91 

toi 


Sale 
94I2 

93' 


Sale 
801" 
90 
90 


871  r. 
Sale' 


97 


96 


be  added  to 


Low 


High 


100    Mcu'07 


100 
100 

95 
103 

55 

963. 


Pep'07 
May'07 

95 
Apr'04 
Aug'07 
Jan'06 


87    Feb'OO 


71-34  TlSj 
79  Nov'04 
.\pr'04 


80 

97 

98 
94 
90 


Nov'07 
98 
94 
Dec'06 
9618  .Sep'07 


85 

90 
16 

FO 

771; 

90 

'79' 
75 


85 

Ocf07 
May'05 

8OI4 
.Dec'07 
Dec'06 

Au'g'06 
Feb '07 


87 

80 


87 
80 

lOOUMch'OO 
94  Sep'07 
98  July'07 
98    Sep  '07 

115l2J'ne'07 
94  Nov'07 
96  96 

101     Apr'07 

IO3I2  Feb'06 
94  Dec"07 
91  N0VO7 
9812  Oct'O? 

114  Nov'04 
67l2N()V'07 
90  .May'07 
6SI2  Sep'05 
73  June'O' 
73  June'07 
87  Dec'06 
9612  Jan'06 

all  Chicago 


B'ds 

Sold 


No. 


bon 


Range 

I0T  year 

1907 


Low       J2igl. 


100      100 

100      102 

100      100 

9434    95 


55        61 


65        ?,lh 


97 

89 
94 

'95' 
85 


100 
]U1 
102?4 

96 


88        9338 


80 
77I2 


9078 
85 


75        75 


84 

77 

"94" 


92 
95 

98 


II5I2  II5I2 
94      1021 


91 
101 


10434 
102 


Chicas^o  Banks  and  Trust  ComDanies 


NAME. 


90 
91 
95 

1001" 
10218 
100 

65" 
85 

'75" 
90 

73" 
70 

V3' ' 

78 

d  prices 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial  National 

Continental  Xathmal  ._. 
Cook  Co  .State  Savings.  _ 
Corn  Exchange  National 

Drexel  State 

Drover..  Dep  National 

Englewood  State 

First  National 

First  Nat  i:nglewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National. 

Hamilton   National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Alonroe  National 

Mutual    '.'ank 

Nat  Bank  of  Republic... 

National  City 

National  Live  Stock 

Natlonjil  Produce 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State ... 

Railway  Exchange 

South  (ihlcago  Savings.. 

Security 

.State  Bank  of  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chicago. 
Union  Stock  Yards  state 
American  Trust  &  Savgs. 
Central  Trust  Co  of  111... 

Chlcago  Sav  Bk  «fe  Tr 

Chicago  Title  &  Trust 

Citizens  Trust  &  Savings 
CoUmlal  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwcll  Tnist  Co 

First  Tru.st  &  Savlng.s 

Harris  Trust  &  Savings.. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
.Metropolitan  Trust  &  Sav 
Norltn-in  Trust  Co.. 
Northwest  Trust  &  Savgs 
Peoples  Trust  &  Savings. 
Pullman  Trust  &  Savings 

Royal  Trust  C^o 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

United  States  Trust 

Western  Tru.st  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&  Sav  Bk.- 


Outstand- 

in/j 

Stock 

T 


Surplus 

arid 

Pro!  Us 

T 


$2,000,000 

100,0011 

500  000 

.;3 ,000 .000 

4,000,000 
50,000 

3,000,000 
200,00(1 
600,000, 
200,000 

8,000,000! 
150,000 
500,000 

1,000,000 
500,000 

1„500,000 
200,001) 
300.000 
250,000 

2 ,000  000 

1,500,000 

1,000,000 
250,000 
200,000 
50,000 
100,000 
250,000 
.500,000 
250,000 
200,001) 
300,000 

1,000,01)1) 
2.50,000 
200,000 
200,000 

3.000.000 

2,000,000 
n500,000 

5,000,000 

,■■10,000 

600,000 

200,000 

1.500,000 

2,000,000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000.000 

7.50.000 

1,500.000 

200.000 

200,000 

ft500,000 

500  000 

200,000 

1,000,000 

200,000 

1,000,000 

200  000 

200,000 


51,252,235 

§32,865 

156,172 

4,219,197 

3,2()0,6.'I7 

§9,777 

4,8.-iO,754 

44.641 

380.134 

37.970 

■7,543,458 

157,017 

651.189 

395.625 

188,007 

1.079,348 

117,557 

55,200 

80 .077 

1,230,709 

414,827 

1.413.944 

51,889 

58,429 

§6,011 

:, 5,815 

72,072 

262,157 

219,108 

75,055 

293,;-,90 

1,1-16,886 

163,55s 

39,564 

57 ,953 

2.507.432 

1,001,534 

7*96,759 

.1:1.220,313 

§6,981 

Z542  .862 

84,691 

48,062 

21,323,84.-; 

364,032 

8.327.315 

§36,288 

530.492 

4.595.172 

364.516 

1,859,825 

45,550 

70,523 

2187,666 

563.283 

§4.244 

1,071,709 

§23,1'27 

322,106 

35,609 

§26,150 


Dividend  Record 


In 

In 

Per- 

1905 

1906 

iod. 

8 

8 

Q-J 

5 

5 

An 

10 

10 

J-J 

12 

12 

Q-J 

8 

8 

(^.l 

6 

6 

O-.l 

12 

12 

Q-J 

6 

6 

Q-J 

8 

8 

y-j 

3 

C)-.l 

12 

12 

y,-j 

10 

10  +  10 

Q-J 

rnv 

ate  Ba 

nU 

6 

6 

y-j 





j-j 

8 

8 

Q-J 



"3' 

Q-F 

Jan. 

6 

6 

Q-J 

Began 

husme 

ss 

12+3 

12+3 

y.-.i 

Began 

Inisine 

ss 

Began 

businc 

S3 

0 

6 

y-j 

6 

6 

Q-J 

S 

rf38 

Q.J 

Began 

busine 

S3 

4 

0 

y-j 

Orpa 

nized 

Oct 

8 

8 

(J-J 

None 



J- J 

---- 

.M-.-v 

None 

6 

y-.i 

8 

8 

y-j 

61 2 

7 

Q-J 

6 

6 

Q--.f 

..       - 

A-O 

54-5 

10 

Q-J 

6 

(i 

Q-J 

Orga 

nlzed 

Apri 

Began 

businc 

ss 

12  +  4 

12  +  4 

g 



Q-J 

y-j 

12 

12 

(,)-j 

C 

(i 

0,-J 

8 

8 

y-j 

Orga 

nized 

July 



j  J 

8 

8 

y-j 

6 

8 

(J-F 

Incor 

poratc 

d  M 

Forme 

rly  Jen 

ning 

6 

6+1 

y-j 

Began 

businc 

S3 



6 

Q-J 

Leisi  Paid 
% 


Jan  '08.  2 

Dec  '07,  « 

July  '07.  5 

Oct  '07.  3 

Oct    07.  2 


Oct 
Jan 
(ict 
Oct 
Oct 


■07, 
'08, 
'07. 
'07. 
'07, 


Oct  'o: 
Jan  '08, 

Oct  '07, 
July  '07. 
Oct  '07, 


H3 
3 

II2 

3 
2I2 

2 

2I2 
2 


Nov  07.  1 
Jan  '07,  4I2 
Jan  '08.  2 
Feb  5  1907 
(3ct  '07.  3 
Aug  26  1907 
Dec  8   1906 
Oct  '07.    II2 
Oct  '07,   II3 

O"ct'07!"'2'c" 
July  3  1906 
Oct  '07,   II2 
12   1006 
Oct  '07, 
J'ly '07, 
Nov'07, 
Oct  '07, 
Oct  '07,  2 
Oct  '07.   1-34 

Jan  '08,  11" 
Oct  '07.  II2 
Oct  '07.  2I-> 
Oct  07.  lU 
I  3  1907 

Feb' 4"  1967" 


2 
3 

112 


1 

lU 

1 

3 

1'2 

2 


Nov'07 
Oct   '07, 
Oct  '07, 
Oct  '07. 
Jan  'OS, 
Oct  07. 
28   1906 
J'ly'07.  3 
Oct  '07.  2 
Nov'07.  2 
arch  1905 


^  K  E  L  &  Tr 
Oct   07.   Hz 
Kept  5  1905 
Oct  '07.   II2 


*  Bid  and  asked  prices:  no  sales  were  made  on  this  day.  q  Dividends  are  paid  QJ.  with  extra  payments  Q-F.  el  Includes  special  dividend  of  30  % 
paid  Dec.  18  li)06^  t  No  price  bnday;  latest  price  this  week,  a  Due  Dec.  31.  b  Due  June,  c  Capital  increased  Jan.  1  1907  from  $250,000,  a  cash 
''iX.'?*^""  J?' ^V  ""  \'*''',"^  declared  and  to  be  taken  as  part  payment  for  new  stock,  ft  Due  July,  fc  Capital  Increased  from  $300,000,  a  stock  dividend 
of  33  1  J  %  being  declared  In  part  payment  therefor.  ?i  Capital  and  surplus  to  be  Increased.  o  Capital  incieased  from  $2,000,000  and  J2  000  000  added 
to  surplus,  t  Dec.  3  for  national  banks  and  Nov.  19  1907  for  State  Institutions,  except  those  marked  (§) ,  v/hlch  are  ol  date  Auir  2''  an'l  Aik'  ''d 
respectively,     a;  As  of  July   1    1007,     cDcl-.  3  19  17.  *"■  '=' 


BOSTON  STOCK  EXOHANGE-Stock  Eecord,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— XOT  PER  CENTUM  PRICES 


Saturday         Mor.daii  Tvesdaii        Wedneaday      ThiiTSdau  Fricaii 

Dec  14  Dec  16  Dec  17  Dec  18  Dec  19  Dec  20 


*6<)'8 
*S5l2 
186 

*124 

*205 

*136 


70ls 
861 
186 

2Y0" 
138 


285     285 


15 


lis 

*73 


118 
75 


9 
37 
*1378 
1134 


9 
37 

1478 
134 


180 
*12 


180 


^b 


25 


*85 

1135; 

*79l£ 

15') 

81 


87 
114 

801- 
150 

81 


*72 

4I4 
*10 

93 
IO6I4 
IOOI2 
*15 

80 

*3l4 
•95 

14 

♦434 
205 
113 

47 

77I2 
*.      - 

* 

* 

*i62 

14518 
*9l4 
88 

* 

* 

2 
113 
*38l2 
247s 
25I3 
86 
*4 
'■.5434 


4-38 
11 

941" 
107 
10184 

16 

80 
334 

"14"  " 

5 
205 
113 

47 

77I2 
189^ 
1% 

60 

80 

l'4"6"  " 
Ol" 

881  i 

20 

25I2 
2 

114 
39 
25 
25I4 
86 
5 


*2 
*241'> 

45I8 
♦21 

"J334 
*101" 
*.45 


21" 
26' 
455g 
22 

"a' 

III2 
.55 


9 

234 
4I4 
*.42 

•gu 

1358 

93 
599 

24 
.26 

53I4 
9 


234 
4I4 
.43 

101; 

135s 

93 
605 

24 
.26 

5314 


*.80 
*7l4 
*75 

6 
*2l4 
1678 
lOlg 
*2l2 
*.35 

7I4 

81-> 
45 

II4 
*73i 
37I2 
*.45 
251" 
81 
*9l4 

*l" 

78" 
21" 

*y''i 
014 

*60 

13 

*7l4 
*23 

914 
*33 

37 

2734 


1 

734 
80 

6 

21 2 
167s 
Ids 

3 
.42 

7I4 

8I2 
45 

1»4 

8 
38 
.55 
251 
8II2 
10 

1 
78 

21 

2 

91 
05 
13 

778 


934 
33I4 
37 
28 


4 
111 
.65 


41" 
111  " 
.65 


70 
*841" 
186  ' 

*126 

*205 
136 


70 

851- 
1861' 
130 
210 
136 


*285 
*8 
* 


288 
10 
52 


118 
*73 


118 
78 
81 


*137 
134 


9I2 
38 
147s 
I34I2 


*1S2 
*12 


185 


26        20 


*S5 
114 
*79l2 

iio' 

-981" 


1151- 
801; 


81 


13 

76 
4I4 

101" 

9334 
106 
100 

I5I2 

79 

*3l4 
*95 


13 

76 
41" 

107s 

951" 
107 
10034 

10 

81 
334 

97 


♦  484 
208 
112 

47I2 

76 
189 

*138 


*102 
145 


88 


*134 
11184 
38Ig 
241" 
2473 
86 
5 
55 


5I4 
208 

1121s 
47I2 
77 

189 

15s 

60 

80 

1 4"7' " 
93s 
89 
20 
26 
2 
114 
381s 
2434 
253s 
S7l2 

5 
55 


70%      705; 

851 2     851" 
185      1851 
126      126 
208      20s 
135      135 


288     288 

*S        10 

* 52 


55        5614 


117      117 
73        73 


•^ 9I4 

37  37 

*137s  147s 

133  134 


185      185 
*12       


28        28 


*85       

II4I2  II4I2 
79I2    79I2 
140      149 
SO        80 
9812     9812 


I2I4 
*76 

438 
*10l4 

9484 
106 
100 
*15 

79I2 

*3l4 
*95 


I2I4 

76I4 
438 

1034 

961" 
10(;i" 
101 

I6I2 

81 
334 

97 


*2 
25 
431g 
*21 
265s 
358 
10 
+  .45 


21" 
25 
46I4 
22 
28I4 

334 
115s 
.55 


*S34 
25s 
4 
*.41 
*9l2 
I3I2 
94 
590 
25 
.25 
52I4 
8I2 


9 
25s 

412 

.43 

101  ■> 

131" 

94 
590 

25 
.26 

621" 
884 


89 

.80 

7 

75 

57s 

'ieig 

1. 

21'> 
.35 

7I4 

8I4 
44 

II4 

734 
37 
.45 
24I2 
SO 

9 

*l2 
75I4 
*2l2 
*)34 

91s 
61 
13 

734 


89 

1 

7I4 
75 

6 

Ye'ii 

103g 

212 

.50 
71" 

814 

44 

II4 

77g 
3734 
.55 
2734 
80 

9 
34 
77I2 

3 

2 

9I4 
C3 
135s 

734 


012 
3284 

36 

27 
4I2 


'.>'.■= 
34 
3034 
271 

41 


*4 
110 

*.6n 


41" 
110 


♦434 
2(18 
11178 

48 

7684 
189 

*13g 


*102 
145 
938 

88 


II2 
111 

38 
241" 
25Is 
86I4 


-.■A 


5I4 
208 
1117s 
48 
7684 
189 
15s 
60 
80 

14'5"" 
93s 
89 
20 
26 
134 
111 
39 
241" 
253i 
863s 

5 
55 


21"       21" 

2434  25  " 

4238  431" 

*21  22 

"'334  '  3'34 

III2  II84 

.46  .46 


81" 
21.i 


81" 
25s 


413  41s 

*.41  .43 

10  lOls 

I3I2  1384 

93  94 

*585  6O;) 

24  241 

.27  .28 

52I4  52I2 

9  9 


.80 

7'4 
*70 
578 
284 
I6I2 
978 
21" 
*.35" 
7 
*8 
42 
II4 
7I2 
3G84 
*.45 
2612 
80 
91s 
1" 

7.513 
*21" 
*178 

9Is 
62 
13 

7I2 


.80 

7I4 
75 

57s 

284 
1612 

97g 

234 

.45 
7I4 
884 
42I2 
II4 
71 2 
37I4 
.55 
271" 
SO 
91 " 
1" 
701" 
3 

9 
9I4 

62 
I3I2 

71" 


*91" 


93 


3284  .':28 

35  351;, 

271"  281" 

41"  41" 


4  4 

110      110 

*.00       .75 


*70l8 
*841" 
184 
*126 
208 
135 


703s 
851" 
184 

20"8"" 
135 


*288 
*8 


10 

52 


*55 
*125 


130 


117 
*72 


117 

74 


*37 

*14l8 

I32I2 


9 
38 
1518 
133 


181 
*12 


*25 


183 
'30 


*85 

1145, 

*78l2 


115 
7912 


81 
9812 


81 
9Sl2 


76 
41s 

10 

95 
105 
1001" 

I5I2 

81 

*3l4 
*94 
*141" 

*434 
208 
II2I4 

4812 

767s 
s 

*i3g 


*102 
145 

*9l4 
89 


*134 
111 

3812 
2434 
257s 
8683 
*4 


4I4 
101" 
97I3 
IO6I4 
103 
I5I2 
81 

334 
97 
15 
5I4 
208 
11284 
4812 
7678 
189 
158 
60 
80 

f  4'5" " 

91" 
8912 
20 
26 

2 
112 
3812 
25 
257s 
8718 

5 
55 


701- 
851- 
184 

2T0' " 
135 


*701i 

*S41" 

184 
*126 
*204 

135 
/  est  Sale 

*2S8      

I.a^l  Sale 
Last  Sale 
Last  Sail 
57        57 
last  Sale 

103      103 
Last  Sail 
Lau  Sail 
Laft  Sail 

II7I2  1171" 

*70        73 
Last  Sale 
Last  Sale 
* 9 

*38       

I.a3t  Sale 

133  1331s 
Last  Sale 
Last  Sale 

ISO      180 
Ln.n  Sole 
Last  Sale 

Lait  Sale 

*S5       

1163g  117 
*781"     79I" 


170  Oct'n7 
152  Jiiiy'07 
244       I>ec'07 


73  Ocf07 

190       ReiV07 

9  9 

14    'NOv'67 

13234     133 

152      Mav'07 

205      N0v'07 

182        182 
12         N0v'07 
25         NOV'07 


82 


► 80 

*98l2 

Last  Sale 


*2 
25 
42l8 
*21 
2684 
334 
III4 
*.45 


91  o 

251" 
4334 
22 
2684 
334 
1283 
.55 


81" 
233 
4I4 
*.40 
973 
I3I4 
93 
*585 
*231'> 
.27 
53 
81" 


884 

21" 

4I4 

.42 

1018 

1338 

9312 
¥4" 

.28 
54 
81" 


s.SO 
*7 
*70 
573 
21s 
I6I2 
973 
2I2 
^.35 
7 

8I2 
*42l2 
*1 
*784 
37I3 
'2 
27 
80 
*9 

*1" 

76" 

21" 

*17,s 

9I4 

*03 

I3I4 

753 


1 

71 
75 

57s 

2I4 
1684 

978 

21" 
.45 

7I4 

81 
431" 

lU 

8l8 

C81 

1 

27 

80 

91" 
.70 
70 

21" 

2 

9Ij 
65 
1353 

75s 


984 
32I2 

36 
2884 

*4l2 


10 
33 
36 
29 
47s 


*4 

108 

*.65 


4I4 
108 
.75 


13 
76 

485 
101" 
98 
1071s 
1021- 
16 
82 

Jyast  Sale 
Last  Sale 

14I2 

51j 
207 
114 
49 
767s 
189 
Last  Sale 
Last  Sale 
Last  Sale 
102      102 
145      145 
9I4       9I4 
88        8SI2 
iMSt  Sate 
J  asi  Sale 
*184 


76 
4I4 

10 

901" 
1061" 
1017s 

151" 

81  ■ 


*18, 
*205 
1131" 

48 

7678 
+  1S7 


41" 
1015 
975g 
107 
100 
16 
8O34 
4 
96 

"41'" 

205 

114 

49 

7612 


112 
38 

25 
2573 
87I4 
*4 


113 

38 
2.5I3 
26 
8734 
5 

55 

Last  Sale 
Lait  Sale 

*2  21" 

25I4  25U 

43I2  443s 

20  21 

"i.334   "i' 
12        14 
.45      .45 
Lasl  Sale 
884       884 


21" 
4I4 

*.40 

10 

1384 

93I4 
600 

24 
.26 

5334 

*8I' 


01 

4I4 

.42 

10 

1418 

95 
600 

24 
.28 

54I4 
9 


Last  Sale 


*.80  1 

7I"  7I" 

♦70  "  75  " 

573  573 


I684 
10 

284 
*.35 

7 

8I4 
43 

I'-l 

77s 
38 
*.45 
271" 
*S0 
*9 

»I9 

*75  " 

21" 

17s 

0'4 
*63 
14 
*7l4 
Last 

91" 
32" 
S53] 

2!;-u 
412 

La'st  Sale 
*4  41 

*10S      112 
*.60       .75 


17 
10 

28; 

.45 

7 

81" 
43" 

1! 

77s 
391 

.55 
271 
82 

91 

.65 
78 

21" 

17.S 

98s 
67 
15 

75,5 
Sale 
lOis 
321 
36 


Zb'4 
41. 


*7134  72 
*84I"  8.51 " 
1S4  184 
126  126 
*200     208 


1,50 

*2S5 

8 

50 

16 

55 
128 


Dcfi'07 

288 
Aov'07 
'\us'07 
N0VO7 

55 
Dec'07 


Aucr'07 
87  87 

II7I4     1177s 


81  81 

146"  Se"p"67 

1273         127,, 


47.V 

101" 

993, 

109 

IOI84 

16 

M 

OctO, 

Dec07 

205 
114 

49 

761" 


II2        Dec'07 

60        Nov'07 

80         Der'07 

IO2I2     1021" 

145        145I4 

93g         93s 

88  88 

20         Dec'07 

251''      Dec'07 

*18.,         2 

113        113 


383s 
2518 
261g 
8883 
*4 

61V" 
76 


388,! 
251s 
265s 
881" 

5 
55 
<JOv'07 
May'07 


*2  21" 

2,512  253'; 

443s  465s 

21I2  2II2 

""4'  "Ylg 

1384  141" 

*.45  .55 


834 
2Ss 
41" 
*.40 
101s 
1413 
95 
600 
24 


Aus'07 
9 

21" 
434 
.50 
1083 
1473 
95 
COO 
241" 


Sales 

nl  the 
Week 
Shares 


54I2       56 
81"         81" 
40         Ocf07 


734 
♦70 
57s 

"i7i'4 
1012 

*2l2 

y 

"Y 
SI2 

44 
114 

s 

3934 
"28" 

84 


73| 
75 
6 

"lYs'l 

101" 

284 

.40 

71 

81 

44 

II4 

8 

403, 

'281s 

84 

91 


7612       78 


91 »         934 
66  66 

1484       1534 

2.33.1     Nov-07 

10  11 

291"       32 

34'2      35 

J2<J34       rjo 

L0"6l4  J-fy  67 
4I4         41 1 
110        112 
*.fi0        .75 


14 

5 

232 

22 

5 
25 

""26 


9S 
"2 


102 
100 


140 
30 

'629 


20 


48 
.... 

1 ,642 

20 

4 

27 

13 


200 

80 

1 .080 

900 

12,?49 

665 

3,752 

315 

647 


100 
1.50 
S3 
929 
518 
272 
"24 


5 
348 
136 
139 


85 

828 

525 

.546 

4,067 

1.374 

5 

28 


10 

530 

30,984 

225 

78 

5.53 

5  125 

2,50 

"fiio 

2,789 
1,520 

l',655 
1.277 

993 
56 

455 
3.1,50 
4.299 

928 


50 

320 

95 

2,343 

260 

l,r70 

1,531 

580 

4",i45 
145 
563 
110 
235 

5,687 
100 

2.262 
281 
250 
2,j0 
160 
210 
75 

1,344 
60 

5.070 
30 

.3',  732 
3,012 
1.015 
2.81,= 
305 

"316 

58 

100 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


c  lieforc  pay't  of  asscss't ,  called  in  1907.     *  jaiU  and  asked  prices'     a  New  stock. 


Railroads 
Atch  Top  &  .Santa  Fe.lOO 

Do    pref 100 

Boston  &  Albany 100 

I'oston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  iMalne 100 

Do    pref 101) 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos. 

Do    pref 

Boston  &  Wor  Elec  Cos-. 

Do    pref 

Chic  June  Ry  &  USY.ioo 

Do    pref 100 

Con  &  Mont  Class  4.  100 
Conn  &  Pass  Rlv  pref.  100 
Connecticut    River...  100 

Fltchburg  pref 100 

Ga  Ry  &  Electric 100 

Do    pref 100 

Maine  Central.. 100 

Mass  Electric  Cos..      100 

Do    pref 100 

Mexican  Central..  100 
N  Y  N  H  &  Hartford.  100 
Northern  N  H__  100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette lOO 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref.. 100 

Union  Pacific ..100 

Do    pref... 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref _.   50 

Wore  Nash  &  Roch..l00 

Miscellaneous 
Amer  Aprleul  Chem..l00 

Do    pref 100 

Amer  Pneu   Service. .   50 

Do    pref 50 

Amer  Sugar  Refln 100 

Do    pref .100 

Amer  Telep  &  Teleg-.  .100 
American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel.  100 

Dominion  Iron  &  St 

East  Boston  Land .. 

Edison  Elec  Ilium 100 

General  Electric 100 

Massachusetts  Gas  Cos  100 

Do    pref 100 

Merirenthaler  Lino 100 

Mexican  Telephone  ..  10 
N  E  Cotton  Yam 100 

Do    pref 100 

N  E  Telephone 100 

Pullman  Co 100 

Reece    Button-Hole..    10 

Svplft  &  Co 100 

Torrlnp:ton  Class  A 25 

Do    pref .    25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..    25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

West  Telep  &  Teleg-.  .100 

Do    pref 100 

Westing  El  &  Mfg...   50 

Do    pref 50 

Minins 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..   25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial-.   25 

Arnold  . 25 

Ash  Bed- 25 

Atlantic 25 

Bnlnklala  temp  certfs 

Hlncham  Con  Mln  &  S  50 
Bonanza  (Dev  Co)...  10 
BostonConC&G   (rets)   £1 

Butte  Coalition 15 

Calumet  &  Arizona--   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co- 100 

Dalv-West 20 

Dominion  Coal .100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  100 

Greene-Cananea 20 

Guanajuato  Consol 5 

Isle  Royalc  (Copper)  -   25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  ConsM  &  S 10 

Michigan 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.     5 

North    Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrot  (Silver  &  Copp)  10 
Phoenix   Consolidated   25 

Oulncy    25 

Rhode  Island 25 

Santa  Fe  (Gold  &  Cop)    10 

Shannon -.  10 

Tamarack 25 

Trinity    25 

United  Copper --100 

Do    pref 100 

UnltedState.sCoal&Oll  Zo 
U  S  .Smelt  Ref  &  Mln.   50 

Do    pref 50 

Utah  Consolidated 

Victoria 25 

Washington 25 

Wlnon.i. 25 

'vVolverine 25 

Wv."ndot 25 

e  Ass't  paid,     ft  Ex-rights 


Range  ^or  Year 
1907 


Lowest 


Highest 


671" 
7984 

184 

11734 

200 
129 
150 
285 
8 

50 

16 

55 
128 

9934 
170 
152 
244 
116 

69I2 

73 

190 

9 

37 

14 
1271" 
152 
205 
175 
5 

25 

25 

82 

S384 
1001 2 

783j 
14518 

79 

94 
140 

10 
721" 

3I2 

91" 
93  " 
105 
89I4 
I2I4 
69 

3 
931" 
121" 

3I2 

185 

91 

43 

75 

185 

II4 

46 

80 

96 

137 

9 
7612 
20 
24I2 

1 
1011" 
36 
2353 
22 
79I2 

4 
50 
26I4 
76 


Nov  22 
Nov25 
Dec  11 
Nov22 
J'neig 
Nov  8 
Oct  22 
Oct  31 
J'ly  1 
Aug  8 
N0VI2 
Nov  20 
Dec  11 
Oct  30 
Oct  11 
J'ly  17 
Dec  2 
.Nov29 
Dec  i 
Oct  25 
Aug  17 
Oct  22 
Oct2S 
Nov  6 
Nov  4 
May23 
Nov  15 
Oct  9 
J'ly  31 
Nov  27 
Nov  8 
Aug  7 
Nov  12 
Oct  24 
Nov  14 
Nov25 
Oct  28 
N0VI2 
Aug2S 

Oct  23 
Nov  22 
Nov29 
Oct  25 
Dec  14 
Dec  18 
Nov  15 
Nov25 
Oct  24 
Mch28 
Nov  22 
Oct  25 
Oct  23 
Nov20 
Oct  23 
Oct  24 
Nov  2 
Nov  20 
Dec  3 
J'ne  3 
Oct  8 
Nov' 15 
Nov  15 
Nov29 
Nov  4 
J'ne  13 
Nov  7 
Oct  5 
Oct  30 
Oct  17 
Nov2i 
Oct  23 
Nov  16 
Nov  19 
Nov  19 
Nov  7 
May  6 


107I2  Jan 
1013s  Jan 
240     Feb 


535 
16 
.25 


152 
231 

170 

1G5 

301 

15 

65 


Jan 
Jan 
May  8 
Jan  3 
Feb  25 
Feb  16 
Jan  15 


80 
160 
120 
188 
156 
2SU 
135 
114 

88 
198 

201 


2884  Jan    2 

Jan  23 

Jan  17 

Jan    2 

Feb  13 

Mchll 

Jan    8 

Jan    9 

Mch22 

-Mch   7 

Jan  11 

_ .  _  Jan    C 

71l2Jan    9 

2584  Jan    2 

1901"  Jan    2 

100     Jan    8 

226     Feb    2 

200I4  Jan    7 

52     Jan  16 

Jan  18 

Jan  24 

Jan  21 

Jan    7 

1821"  Jan  7 
93  Jan  15 
Jan  30 
Jan  25 
Mch  4 
Jan  15 


57 

45 

94 

103 


170 

95 

110 

147 


26 

95 

1484 

33 
I37I4 
I3I84 
I34I2 

361" 
1021" 

4 
115 

25 
9I4 
230 
162 

60''s 

861 2 
215 
484 

75 

90 
126 
1,S2 

11 
113 

221" 

271  r^ 

678 
120 

69 

29 

503s 

10734 

9 

82 

7812 

80 


Jan  8 
Feb  7 
Jan  8 
Jan  X 
Feb  11 
Jan  16 
Jan  2 
Jan  7 
Jan  (• 
Jan  16 
Jan  10 
Feb  19 
Jan  3 
Jan  7 
Jan  24 
Jan  10 
Apr  20 
Mch  1 
Jan  19 
J'ly  29 
Jan  12 
Jan  7 
Jan  7 
Jan  10 
Jan  16 
Jan  12 
J'ly  26 
Jan  24 
Dec  2 
Jan  2 
Jan  4 
Jan  7 
Jan  7 
Jan  12 
Jan  17 
Jan  18 
Feb  28 


Range  lor  Preiious  Yen 
(1906) 


58  Nov  26 

20     Oct  21 

4218  Dec  18 

19     Nov  27 

26     Oct  18 

284  Oct  25 

784  Oct  17 

.36    Sep  28 

I2  May29 

6I2  Oct  14 

11"  Nov29 

4I8  Dec  17 

.35     Sep  13 

SSg  Nov  16 

10      Oct  15 

89     Oct  24 

Oct  24 

Oct  18 

-.      Oct  21 

44I4  Oct  18, 

SI2  Dec  16 

40     Oct  28 

85     Nov  18 

84  Nov  22 

6     Oct  16 

65     Oct  24 

5I4  Oct  24 

2     Dec    9 

111"  Oct  24 

8     Oct  25 

283  Nov  15 

.40     Nov  18 

534  Nov  29 

684  Oct  19 

37     Oct  18 

1  Nov  16 
534  Nov  29 

30  Oct  24 
I2  Sep  20 

18     Oct  24 

71     Oct  25 

884  Oct  24 

1"  Dec    2 

70  '  Oct  24 

2  Oct  24 
II2NOV23 
71s  Oct  17 

51     Oct  25 

939  Nov  16 

7I4  Oct  29 

22     Oct  22 

71"  Nov25 

2484  Oct  24 

277s  Oct  25 

251"  Oct  18 

31"  Oct  25 

1      May  11 

f21"  Nov  11 

93      Oct  IS 

.10      Nov  12 


61; 
74I4 
121 
53 
75 
1538 
2812 
2 

II2 
22 
121" 
37 
.80 
33I4 
391s 
198 
1000 
47 
.52 
105 
201" 
701" 
114 
4)3 
29I4 
151 
1753 
5I4 
361" 
30 
9I4 
I84 
1,514 
24I2 
9612 
31" 
201" 
120 
21" 
63  ■ 
181 
35 
f3 
14S 
CI284 

7I2 
243s 
170 
42I4 
77I4 
91 
I3I4 
70 
49 
79 
1153 

31" 

14 

19X 

35s 


Feb  20 
Jan  14 
Jan  5 
Jan  22 
Feb  16 
Jan  16 
May  6 
Jan  7 
Jan  9 
Feb  28 
Apr  4 
Jan  14 
Jan  17 
Jan  5 
Jan  7 
Feb  8 
Feb  15 
Feb  18 
Jan  19 
Jan  14 
Jan  23 
Mch  2 
Jan  12 
Jan  10 
Mch  1 
Feb  8 
Apr  ,s 
Jan  11 
Jan  14 
Feb  ,1; 
Jan  10 
Jan  24 
Jan  24 
Jan  15 
Jan  14 
May  7 
Jan  i(i 
Jan  ,5 
Jan  4 
Feb  14 
Feb  21 
Jan  14 
Jan 
Feb  „ 
Jan  i,s 
Jan 
Jan 
Jan 
Jan 
Mch 
May 
Jan 
Jan 
Jan 
Jan 
Feb 
Mc: 


s 

17 

14 

24 

7 

1 

9 

'2 

7 

14 


...ch  6 
Jan  r3 
Feb  11 
Jan  22 


Lowest 


86I4 

X9778 
239 
147 
230 
160 
164 
2991" 

13 

63 

25 

721" 
156 

ir/u 

IS734 
158 
285 
132 

95 

89 
197 

17 

521" 

2158 
190 
155 
228 
108 

53 

50 

47>" 

65 

95 
1391" 

91 
170 

92 
107 
150 

21 

90 

IOI2 

26 
128 
130 
128 

28 
IOO84 
334 
115 

2184 

55s 

225 
157 

44 

8412 
190 
3 

27 

80 
126 
180 

91 " 
IOIS4 

22I4 

25 

2 

IO3I4 

16OI2 

2818 

3234 

99 
8 

79 

7384 

75 


J'ly 
Dec 
Dec 
Aug 
Dec 
Dec 
t)ct 
Dec 
Nov 
Jan 
Jan 
Jan 
Oct 
J'ly 
Nov 
Oct 
Oct 
Oct 
Jan 
Dec 
Mch 
Jan 
Jan 
Aug 

J'ly 

Sep 

J'ly 

Dec 

Sep 

Jan 

Nov 

Jan 

Jan 

May 

May 

Sep 

Dec 

Sep 

Feb 

J'lv 

Dec 

Dec 

Aug 

May 

Dec 

J'ly 

Nov 

Dec 

Jan 

J'ly 

Nov 

Jan 

Dec 

Doc 

May 

Dec 

Alch 

Jan 

Mch 

Mch 

Dec 

Dec 

Jan 

J'ne 

Dec 

J'ly 

J'ne 

May 

Dec 

Dec 

J'ly 

J'ne 

Nov 

Nov 

Oct 

Nov 


Highest 


41"  Dec 

3112  J'ly 

921"  J'ly 
85j  Aug 

57I2  May 
2l8  J'ly 


1101" 

1051X 

2571' 

160 

2401" 

1801" 

I75I2 

3141" 

2753 

75 

£91" 

90 
182 
127 
190 
163 
298 
145 
107 

95 
200 

23 

75 

28I4 
207I4 
163 
2331" 
210  " 

531" 

65 

64 

99 
106 
195 

9934 
178 
101 
1161" 
15al2 

34 
102 

29 

46 
1567s 
141 
1447s 

4734 

11084 

4I2 

11884 

34 

10 
250 
1,84 

6434 

90 
210 
584 

60 

9OI4 
1411" 
2681" 

11 
120 

23 

271" 

513 

11384 

867s 

3258 

5013 
II3IX 

171; 

981" 

86 

98 


Sep 
Jan 
Feb 
Jan 
Apr 
Apr 
Mai 
Apr 
Feb 
Feb 
Apr 
Apr 
Jan 
Jan 
..ich 
Apr 
Apr 
Jan 
Apr 
Jan 
Dec 
J'ne 
J'ne 
Dec 
Jan 
Feb 
Mch 
Jan 
Oct 
Oct 
Jan 
Oct 
Feb 
Sen 
Jan 
.tipr 
Jan 

Feb 

Jan 

Jan 

inch 

Apr 

Jan 

Jan 

Jan 

Jan 

Feb 

J'ne 

Mch 

Apr 

Aug 

Jan 

Oct 

J'ne 

Sep 

Dec 

Sep 

Nov 

Nov 

Apr 

Nov 

Dec 

Sep 

Feb 

-Nov 

Dec 

May 

Feb 

J'ly 

Oct 

Feb 

Jan 

Jan 

Feb 

Jan 


7g  J'ne 
.90  Sep 
IO84  May 


25 
.45 

2053 

25 
107 
675 

171; 

.35 

6684 

14 

611; 
113 

141" 
131 


J'ly 

May 

Mch 

J'ly 

J'ly 

May 

J'ly 

Dec 

J'ly 

Mch 

Oct 

Nov 

J'ly 

Mav 

Dec 


4I2  Jan 

1512  J'ly 


61"  J'ly 
.40  J'ne 
13  Nov 
IO84  J'ne 
54I"  Mch 

15^  Dec 
11  Jan 
7484  Mch 

70  J'ly 
33    J'ly 

93     Mch 

2284  J'ly 
60     May 

80  J'ly 
314  J'ly 
]i8  J'ly 

584  Jan 

50  J'ne 
784  J'ne 

57I4  May 

88    Jan 

!;i4  Sep 

51  Mch 
43  Mch 
62I4  J'ne 

573  Nov 
00    Jan 

4  J'ly 
131  Jan 
.70     J'ly 


81"  Oct 

55I4  Dec 

118     Feb 

(/45     Dec 

74     Feb 

I5I4  Nov 


214  Dec 

184  J'ly 

2si4  Jan 


4973 

.90 

358g 

42 
184 
900 

4018 
.70 

861" 

21I2 

84 
122 
3I" 

26I4 
140 


Feb 
Oct 
Oct 
Oct 
Dec 
Dec 
Dec 
Jan 
Jan 
Nov 
Feb 
Mch 
Dec 
Sep 
Dec 


713  Jan 
29.83  Jan 


1213  Jan 

lu  Jan 

1434  Dec 

221"  Dec 

85  "  Dec 

7I"  Feb 

233s  Oct 

1171"  Oct 

2i8  Dec 

6684  Oct 

151     Dec 

48    Jan 

2.5s  Dec 

114    Jan 

913  Dec 
583  Nov 

lS7s  Nov 
122  Jan 
201"  Dec 
78  "  Feb 
111  Feb 
14!>s  Mch 
06  Jan 
477s  Sep 
6984  Jan 

914  Mch 
21"  Dec 

r.^u  Oct 

190  "  De« 

23j  De« 


a  £x-dlv   and  rishw.     b  lix-stock  dividend. 


Dec.  21  i907.J 


Boston  Bond  Record. 


1569 


BOSTt^N  STOCK  EXCH'GE 
\Vi£EK   KNDnse  Dec  20 


Ajn  BeU  'I'elephone  4s....  1908 
Am  Telep  cfe  Tel  coll  tr  4s.  1929 
Am  Writ  Paver  1st  s  1 5s  ^;  I'J  1'.) 
Au;u  de  Nebraska  Isi  78. .1908 
AWU  Top  &  S  Ke  gen  g  4s. .  199.') 

Atllustuient  g  4s I'ly  iy9.'> 

stamped J'ly  1995 

Boetou  Kiect  Light  Isl  tis.  1908 

Consol  5s 19'24 

Boston  <&  tKiwell  48 1910 

Boston  >K  Maine  4''ia 1944 

BootoQ  Terminal  1st  3  "^s.  1947 

Bur  i&  Mo  Riv  ex  ys 1918 

Non-exempt  (5s 1918 

SiukuiK  fund  48 1910 

Bntte<&  IJoston  Ist  6s 1917 

Cedar  Kap  &  Mo  B  Ist  7s. 1910 

2d  7s 1909 

Cent  Vernit  Ist  g4s..Mayl92u 
0  B  <fe  si  Iowa  Div  1st  5s.  1919 

Iowa  Div  ist  48 1919 

Debenture  68 191^ 

Denver  Kxten  48 1922 

Nebraska  Kxten  4s 1927 

B  Ji  S  W  8  t  4s 1921 

Illinois  Div  BHjs 1949 

Joint  bonds  aee  Gt  Northern 
Chic  JO  Ky  &  Stk  Yds  58.1915 
CoU  trust  relunding  g  4sl940 
Oh  MUife  St  PDubD  0s..l92() 
Oh  M  <&  St  P  Wis  V  'Uv  031920 
Chic<fi  NoMicnlsi  gu  Ss.lOiU 

Ohio  &  W  Mloh  sren  os 1921 

Concord  <fe  Mont  cons  4S..1920 
Oonn  &  Pass  K  let  g  4a...i94;i 

Curreno  klver  1st  5s 1927 

Det  Wr  Kap  <fc  W  Ist  4s...  1940 
Dominion  Coal  Ist  s  t  58..  1940 

FUchburg  53 190» 

48 1916 

4s 1927 

FremtElk&MoV]st68..1933 

Unstampea  Ist  Os 1933 

St  Nor   O  B  <fc  U  coU  tr  48  1921 
Begutered4s i.921 


J.J 
J-J 

J.J 
M-S 
A-O 
Nov 
M-N 
.VI.  S 
M-S 
J.J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-i> 

m-1-' 

A.-0 

Wl-N 
FA 

)V1-N 
Wl-S 
J-J 

J-J 
A-0 
J-J 
J-J 

M-a 

J-D 
J-D 
A-O 
A-O 
A-O 
MN 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


ftidau 
Dec  -JO 


ma 


AsK 


97^8  Sale 
79  s,  Sale 


93  Si    91 '•J 
SI      


79     Sale 


OS's    99 


97^1 

"ai"  Sale" 


90     Sale 
8914 


Week's 
Range  or 
iM^t  hMle 


Low       liiqh 

97  Vj        98 

78^8        V9  4 

1178      Nov'07 

104     Mar'06 

Ydb\     1195  ^ 

S(l      Nov '07 

So^g  J'ne'07 


110 

101 

114 
112  "^ 
104 
102 

97I2 
100 
123 '4 
Ill's 

79 
11103 

98 
1I100I» 

97'8 
102 'f, 

97  >2 

84»-i 


Fe0'04 
Sep  '06 
Mar'()6 
Jan  '03 
Oct  '07 
Sep  '05 
Oct  '07 
J'ue'Ol 
Nov'OO 
J'lV'05 

80 
Oct  '117 
<Jct  '07 
May'07 
rue'(i7 
J'ne'Ot; 
May'i)7 
Nov'07 


9334        99 

88  Oct  '07 
122  Apr'06 
120      yeO'05 

97V!  J'ly '07 

90^2  Dec '07 

91  91 

II2I4  Jan'03 

104     Nov'ue 

89  Mar'07 
93  Aug'07 
98     Apr '07 

1031bApi'0o 
100  May'07 
128  Sep  '07 
140  Apr '05 
89 »»  00 
91>4Sep'07 


■at: 
II 


li 


Range 

tiin'ce 
Januarii  1 


Low  High. 
96I4  9S--'s 
71        90 14 

T1T8     1183 


^8»4llOlat 
80       92 
8538    9134 


104      107  »s 


97111    97 'a 


79       90 
11103  11103 
18     1001., 
moOisllJOOia 

97 's  99\ 


97  Vj 
84  "a 


97'-2 
91'-. 


98^4  102  H: 
88   96 


97  100 
90^2  102 
91   09 


89  90 
93  100 
98   98 


100   100 

128  128 


»2'o  97'4 
9078  96 


UONU.S 

boston  stock  exch'ge 
Wekk  eniunq  Dec  20 


nunois  Steel  deben  5s 1910 

Non-conveitdeben  08-..1913 
la  Falls cfeSioux  Clsl7s..l917 
Kan  C  Clin  &  8pr  1st  53...  192.'. 
Kan  C  Ft  S&  Gulf  1st  7s. -1908 
Kan  C  FtSc^ttt  €k  M  03.---1928 

KanCM&  B  gen  48 1934 

Assented  income  58 1934 

KanC&M  Ry  <fe  Br  1st  5sl929 
Maine  Cent  cons  Ist  7s...  1912 

Cons  Ist  4s 1912 

Maro  Hough cfe  Onti8t08.192ri 
M  ex icuu  t;€n t ral  cons  4 h  . .  1 9 1 ) 

Istcous  inc3s Jan  1939 

'Jd  cons  inc  3s Jau  1939 

MichTeleplst  58 1917 

Minne  Gen  Elec  con  g  58  1929 

New  Eng  Cot  Yarn  58 1929 

New  EngTeleph  Os 1908 

58 1915 

5s 191  r, 

-S'ew  England  cons  g  58...  1945 

Hoston  Term  1st  4s 1939 

N  YNH&H  con  deb  SViSlOoi, 

Old  Colony  gold  4s 1924 

iJreg  By  <fc  Nav  con  g 48..  1940 

Oreg  Kh  Line  l8t  g  Os 1922 

Bepub  Valley  Ist  s  t  ■js...l919 

Rutland  1st  con  gen  4^28.1941 

KttOand.Canadian  Ist  481949 

Savannah  Klec  1st  cons  58. 1952 

Seattle  Elec  Ist  g  53 1930 

i'erre  Haute  Klec  k  os 1929 

Torrington  let  g  5s 1918 

Union  Pac  BB<fe  1  grg4s.l947 

20-year  conv  48 1927 

United  iH'ruitconvgen5s.l911 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  By  4s 1915 

Gold  4^28 1914 

Gola  deoenture4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58. 1932 
Wisconsin  Cent  1st  gen  4»1949 
Wisconstn  Valley  Isl  7s..  1909 


•>-^ 


J-J 
A-0 
A-O 
AO 

J-D 
M-N 
WI-S 
M-S 
AO 
A-O 
A-O 
A-O 
J-J 

J'ly 
•)'iy 
J-J 
J-J 

FA 
A-O 
A-0 
A-O 
J-J 
AO 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J-J 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
Friday 
Dec  ■iu 


Bid  Ask 

"94"  "95 


109  Vi  Sale 


7 2 -Sale 


94 


gTHj. 


112  Vi  Sale 


Week's 
Karvjc  or 
Last  Sale 


Lniv 

95 
V2i^4 

95 
loo  Si 
109 

91'.2 

89 

99 
113=« 
10114 
118 

72^) 

26^1 

17^4 


High 
J'ly '07 
Dec '07 
Nov'iMl 
Oct  '07 
Aim'0  7 

110 
Dec'O'i 
tsep  'O; 
Mav'o7 
Nov'OO 
Sep  '05 
Miiv  '04 
72  V, 
Oct  '00 
Aug'05 


102'i;Aug'04 
93  94 

99      Oct  '07 

loo's  Jan '07 


80 
IOIV2 

n02'8 

112138 

102 
107 '2 
102 

9812 

98  !« 
97 
99>ij 

1193  Vi 
1187  "u 
112 
11833, 
100  Vi 
95 

10238 

99  -.J 
77 

1194'i2 
109=8 


8II4 
Sop  '00 
Jan  '05 
Mar'OO 
Aug'u7 
Nov'Oy 
Mai '02 
May'OO 
Oct  '07 
Apr'Oi 
Nov'Oy 
Oct  '07 
Sep  '07 
112^ 
1183''8 
Jan  '07 
Nov'07 
Jan  'UO 
May'o7 

7334 
Sep  '05 
Aug'05 


Range 

Since 
January 


Low  JJiffb. 
98Vi  9S»a 
i)A     10034 


95       98  V 

looifpiooia 

109      120 

ssi"'  "92" 
99      101 


721.^    85'a 


9.1      lOOifl 
99      100 
lOOmOOis 


79  "ii  1063, 


102      103 


98     105 
97       97 

1193"-1^102 

1187  Hi  118734 
103Vj115 
1179     1199^8 
100  la  100  "a 
95     102 


99 1^  looia 
74       99 


Note — Bayer  pays  accrued  interest  In  addition  to  the  purchase  price  lor  all  Boston  Bonds.    -  No  price  Friday ;  latest  bid  and  asked.      H  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  l'i-ice>< — >ot  fer  llcntuin  I'ricex 


Sahcrttt}  u 
Dec  14 


80       8U 


1036 


•44        45 
263*    267g 

9         9 
•3     .... 


•4  "a  5 
76  76 
56       5e3< 


i5llio5ol3,g 
36        36 
•Ola      6»i 
163,     103, 
4J        4638 


•36        37 
»4  6        46'. 
72 1«    72  "s 


iJondan 
Dec  16 


80  "4    80  "4 


44       44 
aOi»    26  »t 
9  9 


4»8  I''.. 
75^1  75"-, 
56>s    5714 


55  Hi  56 

•35  36 

6  la      0^2 

•JO'^  IT 

4434  40 "s 


37 

46' 

72 


37 

4ii'e 
72 


Tuesday       Wetlnesdai)      Thursday 
Dec  17  Dec  IH  Dee  19 


80  "4    80  12 
12k 


10       10 


433, 
20 


816 


43^6 
26 'li 


16    6'°16 


•4I8 

•76       77 
66 1«    563i 


5')'7i6    56 
35'-.    351;, 
0  S2       6 12 

10-4     17-, 
44  "s  441^16 


•36  37 
4T'a  47 
72       72I4 


•80 

*2u 
•10 


vz^ 


•431-2    44 
2614    263, 
9  9 


•76 


4li,i 
78 

571.2 


>'i 
35 

61-2 
17iii 
45 


35 


46 '< 


•36 
46'8 


.S7 
4638 


Sok 
12 


•4315    44 

26»8    27 

9  9 


19 
•4'» 
•76 

57 

i°i« 
55i3j|] 

36 
O^iu 
17  ^H 
46  4) 
3.1 
•36 
46111 
7234 


19 


78 
5715 

1^16 

50't. 
.So 

I'^l.) 

17-'8 

471s 

3'.t 

38 

46  "i! 

73 


ii-iday 
Dec  20 


8014  801, 

'11  12 

'20  25 

10  10 


43^ 

27 
815i8 

*2 
•17 

•4 

77 

67 '1 
•'8 

56 

O'lO 
17-, 
463, 
39 

■'36i<j 
463, 
7314 

•20 


433, 
27I8 

9 

5 
20 

4  1-2 

77 
68 

1 
50«i„ 
3u 

6% 
1<'6 
473i6 
39 
38 
47 
74  Hi 
25 


Sales 
or    the 

Week 
Shares 


216 

iso 


53 

830 
1,220 


10( 

170 

99 

1,534 

200 

2,418 

138 

l.li'iO 

1,H4H 

22,777 

21 

5 

369 

3,258 


ACTIVE  STOCKaJ 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Bnltiiiiorp 

Con.  Gas  El.  L.  &  Pow.lOO 
Do     pre! 100 

Northern  Central 50 

seaboard  (new) 100 

Do     2d  pref 100 

United  By  &  Electric.   50 

Ftiilnilelpliia 

.American  Bailways 50 

Cambria  Steel 50 

Electric  Co  of  America   10 

Gen  Asphalt  tr  ctis loo 

Do     preltrctfs loo 

L.ike  Sujienor  Corp 100 

Lieiiigh  C  <fe  Nav  tr  ctls.   50 

lAilufik  Valley 60 

MarsdeuCo 100 

Peuusylvauia  KB 50 

Philadoly'aCo(Pitl6iy)-  50 
Philadelphia  Eiectrict.  25 
Phvla  Rapid  Transito,.-   50 

Reading 50 

Do    1st  prel 50 

Do    2dpiel 50 

Union  Traction 50 

United  Gas  Impt 50 

Welsbacli  Co 100 


Jiange  for  Year 
19U7 


Lowest 


331a  Jan  15 
80  May29 
78  la  Nov  4 
JO  Nov  2 
24  Deo  7 
S'tOct  24 


4334 

22 

7'g 

3 
133^ 

4 
6t 
481-2 

rr52 
333, 

O^lB 

dl2 
3538 

30  ij 
32  "a 

41'8 

66  la 

25 


Dec  17 
Oct  24 
Oct  24 
<  let     3 

\ov2l> 
.  Joc  13 
Oct  30 
Oct  oO 
Nov20 
Nov  4 
Xov2v 
Nov27 
Nov  20 
Oct  24 
Nov  29 
Oct  25 
.Vovvi2 
Oct  24 
May  2  4 


Highest 


35  Jan  9 
85  Jan  10 
97  Jau2t; 
231,  Jan  7 
48  Jau  7 
15     J'ne27 


51 

474 

113^ 

8 
36 
16 

loa 

7.>^s 

2'-2 

48', 

\* 

(!26i(, 

453b 
47 
6038 
90 'e 
30 


Jan    2 

Jan  24 

Jau  14 

J  an  25 

Jan  26 

Jan    8 

Jau 

Jau 

Jau 

Jan 

Jau 

Apr 

May 

Jau    7 

Jan  14 

Jan  14 

Jan 

Jau 

Keblb 


Range   lor  Frevious 
Year  (ly OH/ 


Lowest       Highest 


35>aDec 

80  Oct 
97  Jly 
22  Dec 
48  Dee 
13      Dec 


50>4  Sep 
303,  Jan 
11  May 
6  Nov 
31  Dec 
14  I2  Nov 

100  Dec 
63  May 
i^io  Oct 
Oi's  J'ly 
47  Apr 
OHjlJec 

cl9'4  Dec 
56 S,  Mr) 
4o'iaApr 

44'e.'^a> 
5818  Uec 
SlSjMay 
25      Dec 


41  J'na 
90  J'ne 
1 1 ;  I4  Deo 
32  Jan 
62  4  J  an 
19     Jan 


54  Jan 
3914N0V 
12 'e  Nov 
14  Jan 
48  Jau 
23  -,  Jan 

U8  Jau 
86     J'ne 

3101U  Jan 

;3iiio  Jan 

a54  -2  Mar 
93 10  Oct 

^31',  Jan 
83     Jan 

47i6ie  Jan 
51  Jau 
65     Aug 

101  Feb 
32     Mar 


I'llll.ADt-M'IIJIA 


liiiictivc  ."^tocUs 

Allegheny  Val  pre! 5U 

American  Cement 50 

Amer   Pipe  Mt'g 100 

BeU  Telephone 50 

Cambria  Iron 50 

Central  Coal  <fc  Coke.  100 
Consol  Tracot  NJ...100 
Diamond  State  Steel..  10 

Proterred H 

Easlou  Coil  Electric  61. 50 
Klec  Storage  Uatt 100 

Prefer  led 100 

i't  Wayne  &W  V 100 

Germaulown  Pass 50 

Indianapolis  St loo 

Indiana  Union  Tr 100 

Insurance  Co  oi  N  A..  10 
Inter  Siu  Pow&Chem.50 
Keystone  Telephone  -.50 

Preferred 50 

KeysronoWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

JdineliUl  <fc  Schuyl  H..50 
N  Haven  Iron  <fc  Steel-5 

Northern  Central 50 

North  Pennsylvania-. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel-. 100 

Prelerred 100 

Phila  Co  (Pitts)  i>ief..-50 
Phil  German  <fe  Norris-50 

Phila  Traction 50 

Railways  General 10 

Susqueii  lion  &  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  lud loo 

United  N  J  HBd;C..10( 
Unit  Trac  Pitts  pref. -50 
Warwick  Iron&  steel. 10 
West  Jersey  &  SeaSh.50 

Westmoreland  Coal 50 

Will;.',<  Gils  A^    Elei'..100 


Bid 

Ask 

32 

46 
43 

47 
44 

60 

28 


19 
6 
4I5 


29 


20 


79 12 


97 


84 

35 

138 

82 


5>8 


225 


491-2 


141.2 


100 


36 

140 

ft3 


51.; 


46 
6I4 


PHll,AI>EI<FfJf/      ;    Bid 


iionda 

Al  Val  E  ext  78  1910  A.O 
Alt&LVElect  i-.8'33.F-A 
AiuP.y3Conv5s  1911- J-D 
Atl  City  1st  08  g  '19. M-N 
BaUs  Ter  1st  58  1926.  J-D 
Berg&EBrw  Ist  68'21  J-J 
IJothle  Steel  6s  199S-y-F 
Choc  &  Mo  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  58  '19  J-J 
Col  St  By  Ist  con  53  1932 
ConTracofNJ  Ist  5s. '33 
E  <fe  A  1st  M  5s  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctls 
Eq  II  Gas-D  Ist  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  By  4».1933 
Interstato  4s  1943  ..F-A 
LehigliNav  41-23  '14.Q-J 

BBS  4s  g 1914. Q-F 

Gen  M  4'aSg.l924.y-F 
Leh  VG  1st  58  g '33. .J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  Os  1923 J-I) 

Annuity  63 J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trau  con  48  '3  )J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  l.st4s  '39  J-J 
Income  4s  1939- - -M-N 
NoOluoTrac  cou5s'  19.J  -J 
Penu  gon  6s  r  lOlO-.Var 
Consol  53  I-  1919.  ..Var 
Penn  cfc  Md  Steel  con  6s. 
Pa  &  NY  (;an  53  '39. A.O 

Con  4s  1939 A-O 

PennSlool  lst58'17  JLN 
People's  Tr  tr  certs  4s  '43 
p  Co  IslA  col  tr  5s'49  .M.S 
Con&coltr5s  1951.M-N 
Phil  Elec  gold  trust  ells. 

Trust  certifs  43 

P  &  K  ireii  M  5  g  '20.  A-O 
(ion  M  4sgl920..AaiO 


103 


IO3I4 
lOlS; 


99 


85 
105 ", 


51 


Ask 


95 


:oo 

113 
103  i-j 
1U2 


86 


52 


100 

1053, 
114'-. 


861, 


9  6  "a 


99 
90 
951a 
62  -. 
lOCa 


1.02 


86  "-2 


97^6 


9212 
101 
91 
953, 
63 


PHILADELPHIA 


Ph  <fc  Bead  2d  5s  '33. A.O 

Con  M  7s  1911 J-D 

Con  M  Osg  1911,. -.J-D 
Ex  Imp  il  4s  g '47 -A-O 
Termiual  58  g  1941. y-F 
P  W  &  B  col  tr  4s  '21.  J-J 
Portland  By  1st  5s  1930. 
Roch  By<io  L con  5s  '54J-J 
U  Trac  lud  gen  5s'l9.J  J 
Un  Bys  Tr  ctls  48'49J&J 
United  Bys  Inv  1st  coll  tr 

sfiis  1926 M-N 

V  Tra<:  Pit  gen  63  '97  J-J 
Welsbach  s  t  58  1930-J-D 
Wlka-B  G&E  con5s'55J  J^ 

IJALTLSHJUE 
Iniicf  ive  Siockn 

Ala  Cons  CoalJi  lion. 100 

Prel 100 

Atlanta*  Charlotte..  100 
Atlan  Coast  Line  BB.  100 
Atiau  CoaslL  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Prelerred 50 

Georgia  Sou  &  Fla...loo 

1st  pref 100 

2d  pref loo 

G-B-S  Brewing 100 

Bonds 

Anacostia  <fc  Pot  5s 

Atl&  Ch  1st  7...  1907  J  J 
Atlan  C  h  BB4S1952M-S 
Atl  Coast  L(Ct)clfs  Ss  J.D 

Ctls  ol  liidebt  4s J-J 

5-20  yr4s  1925 J-,J 

BaltCPassl3t58'llM-N 
Bait  Fundg  53.1916  M-N 

Exchange  312S  1930  J-J 
Balt&  PlstOsuil'll  A-O 
Bait  Trac  lst5s. -'29  M-N 

No  Hall  Div  53  1942  J-D 
Cent'l  Bvc()ii5sl',)32  AI-N 

Ext.t  I  nil)  5s.  1932  MS 
Chas  City  By  Ist  5s  '23  J  -J 


Bid 

Ask 

105  "a 
101  "a 

112 
96 

■98" 

'72" 
61 

95 
95 

75 

62 

63'.. 

67 

69 

96 

"84', 


65 
65 


92 


105 


98 

85' 


72'.. 
72^, 
99 


94 


107 1< 
109 


HALTIMOltE 


Chas  By  G  &  El  5s  '99  .MS 
Churl  CiSi!  Aext  53.'09  J-J 

2il  7s 1910  A-O 

City  &  Sub  Isl  58- -'22  J-D 
Oity&  Sub(Was)lst5s'4» 
Coal  .6  1  Ky  l8t5s'20F-A 
Col&Grnv  lst6s.l916J-J 
Consol  Gas  6s-. -1910  J-D 

53 1939  J-D 

Gaife  Alalstcou  5s  '45J  -J 
GaCar&Nlst5sg'29J-J 
Georgia  P  1st  68---'22  J-J 
GaSocfc  Fla  Ist  5s  1945.T-J 
G-B-S  Brew  3-48  1951M-b 
2d  income  5s  1951  M-N 
Kuox V  Trac  l3t  58  '28A-0 
LakeB  El  1st  gu5s'42M-S 
Memphis  St  Ist  5s'45  J-J 
Met«l(Wasli)l8t58'25F  A 
Mt  Ver  Cot  Duck  Ist  5s. 
Npt  N&O  P  1st  58'38  M-N 

General  58 1941  M-» 

Norfolk  St  1st  5s '44. .J-J 
North  Ceut4ia8  1925  A.O 

Series  A  5s  1926 J-J 

Series  B  53  1926 J-J 

Pitt  Uu  Trac  58  1997. J-J 
Poto  Val  Ist  5s  1941- -J-J 
Sav  FUi<&We8t5s'34  A-O 
.Seaboard  A  L  48  1950  A-O 
Seab  &  Boan  5s  1926.  J  J 
South  Bound  Isf  5s--AO 
U  El  LAP  lst4'as'29  Al-N 
Uu  H,y&  El  1st  4s '49  M-S 

liicome4sl949 l-D 

Fuuiliug  .''S  l',i;u;...J-D 

Virginia  Midlan<l  .- 

2d  series  6s  1911.. .M-S 

3il  series  6s  1916.. M-S 

4th  ser  34-58  1921-M.S 

5th  series  58  1926. M-S 

Va  (Stjile)  38  new  '32. J-J 

Funddebt2-3sl9Ul-J-J 

West  N  C  con  6«  1914  J-J 

WesVa  C&  P  1st  6gm  J  -J 

Wil  it  Weld  5s. .  l;t35..(  J 


Bid       Ask 


99 
99 


95 


107 

1031* 

1043, 

98 
1003, 
Uu 
lOliv 

30 

13 


82 
81 
45 

7  OS 

102 


89 

89', 
103 
103 
105'. 


08 


I05I4 


110 

'99' 


40 
14 


1061a 

70 

721a 

103 

104 

-  •  •••■ 

106 

106 

100 

'15 

100 

05 

66 

100 

84 
SI  la 
4514 
71 


91 

io?"' 
103  >4 


Bid  and  asked;  no  sales  on  this  day.   1  Kx-rlghts.    U  .<>7.50  paid,    t  $!£>  yiud.  t  :i>10  paid.   <di35paia.    a  Ueoeipta.  b  $25  paid,    e  $30  paul.    ilf42>apaid. 
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Volume  ot  business  at  Stock  Exo Tansies 

TRANSAGTIONS    AT    THE    NEW     YORK    STOCK    EXUHANQE 
DAILY.    WEEKLY   AND   YEARLY. 


WeeK  ending 
Dec  2U   1907 


?atur<l.iy  . 
Monday    .. 

Tuesday 

Wediif^day 
Thursday.. 
Friday 

Total 


Slocks 


Shares 


Pot  value 


Railroad, 

&c.. 
Bonds 


170,084 
UU3.9S7 
521.101 
582.;i02 
447, 72H 
427,476 

2,812,678 


$15,247.0501 
58.558,700) 
41,714,600 
45,352,575 
36,802,300 
36,338,8501 


$949,000 
1,599,500 
1,671,000 
1,745,000 
1,901,500 
4,699,500 


5234,014,075    $10,625,500 


Slate 
Hands 


5178,000 
235,500 
270. .500 
105.000 
294,500 
250,500 

$1,334,000 


V.  S. 

hands 


Sl.OOO 


$1,000 


Sates  ai 

Nev  York  Stock 

Kxchatige 


8locks — No.  Eharpfi 

Pa r  val ue 

Bank  sliares.  par 

Government  bonds 

State  bonds . 

RH.  and  nilsid.  bonds 

Total  bonds  ._ 


Week  endino  Dec  20 


1907 


2,812,678 

S234,0]4,075 

47.100 

SI, 000 

1,334,000 

10,625,500 


1906 


6,320,254 
$532,082,800 
$7,500 

$16,000 

687  ,,800 

10,025,700 


Jan.  1  to  Dec  20 


1907 


1906 


194,059,4451  279,907,946 

$16,806.422,6751524,489,803,775 

$415,2001  8727,000 

$852,5.';o!  $1,799,800 

68,509.300  66,789,050 

443,442,800  591,556,700 


811,96.-), 600     .'510,729,500        $512,804,650        $663,145,550 


DAILY    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES 


Wetk  ending 
Dec.  20   1907 


Saturday 

Monday 

Tuesday 

Wedi>esday 

Thursday 

Friday „ 

Total 


Boston 


Philadelphia 


Listed 
shares 


Unlisted 
shares 


Hand 
sales 


5,810 
17,308 

7,760 
10,188 
12  298 
21,027 


2,933 
13,085 

9,706 
10,359 

6,302 
12,615 


Listed 
shares 


74,391        55,060 


$17,000 
34,000 
26,500 
34,000 
39,000 
46,000 


$196,500 


3,136 

10,208 
13,250 
20,816 
11,466 
10  632 


69,508 


Unlisted 
shares 


1.111 

3,077 
1,127 
1,990 
3  418 
3,083 

14,106 


Bond 
sales 


$13,100 
38,100 
56,100 
24,500 
13,300 
22,100 


$167,200 


Outside  Securities 


A  weekly  review  ot  Outride  Market  will  be  found  on  a  precedlnq  page. 


Street  Railways 

New  York  City 
Bleeck  St  &  Ful  F  stk.lOO 

e  1st  mtge  4s  1950. J-J 
e  B'v  &  7th  Ave  stk._100 

e  2d  mtge  .5s  1914.. J- J 

Con  5s  1943  See  Stock 

B'way  Surf  1st  5s  gu  1924 

e  Ceni'l  Crosst'n  stk..lOO 

e  1st  mtge  6s  1922.M-N 
eCen  Pk  N  &  K  R  stk  100 
e  Chr't'r  &  lotli  St  stk  100 
Col  (k  9thAve5<See stock 
Dry  D  K  B  &  B— 

e  1st  gold  5s  1932. .J- D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock.  100 

e  Scilp  6s  1914 F-.\ 

«  42d  &  Gr  St  F'y  stk.  100 
42d  St  M  &  St  N  Ave. 100 

«  1st  mtge  6s  1910. M-S 
2d  Income  6s  1915. J-J 
Inter-Met — See  Stk  Exeh 
Lex  Av  &PavF  5s  See  Stk 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock.. 100 
Second  Avenue  stock. 100 

e  1st  mtge  5s  1909.,\I-N 

Consol  5s  1948 FA 

e  Sixth  Avenue  stock. 100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  Ist  5s  1919...  A-O 
Third  Avenue — Sec  Slock 

Tarry  W  P  &  M  5s  1928 

YkersStRRSs  1946  AG 
28th  &  29th  Sts  1st  5s  '96 
e  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  '43  J-J 
Brooklyn 
Atlan  Ave  5s  1909...  AC 

Con  5sgl931 A-O 

B  B  &  W  E5s  1933. .A-O 
Brooklyn  City  stock. ..10 

Con  5s — See  Stk  Exch 
Bkln  Crosst'n  5s  1908. J- J 
Bkn  ligts  1st  5s  1941  AG 
Bkln  Q  Co  &  Sub  Sec  Stk 
Bklyn  Rap  Tran— Sec  Stk 
e  Coney  Isl  &  Bklyn.. 100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939. J-J 
Gr'pt&LorSt  lst6s_M&N 
Kings  C  El  4s— See  Stock 
Nassau   Elec  preJ 100 

5s  1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bg&Flat  1st  ex  AY^s 
Stelnway  1st  6s  1922. J-J 

Other  Cities 
BufTalo  Street  Ry — 

1st  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Chicago  City  Ry  — See  Ch 
Columbus  (O)  St  Ry.lOO 

Preferred 100 

Colum  Ry  con  5s — SeePhi 

Crossl'wn  1st  5s  '33  J-D 
Grand  Rapids  Ry 100 

Preferred    100 

Lake  St  (Chic)  El — See  Ch 
e  Loulsv  St  5s  1930.. J &J 
Lynn  &  Bos  1st  5s  '24  J-D 
e  New  Orl  Rys  &  Lgt.lOO 

e  Preferred 100 

Gen  M  g  4  J4s  !S5  Sec  S 
North  Ch!e  Street  See  Ch 
Pub  Serv  Corp  of  N  J. 100 

Tr  ctfs  2  %  to  6  %perpet 

Coll  5s  g  notes  '09.M-N 

North  .Jersey  Si  Ry  100 
1st  4s  1948 Al-N 

Cons  Tract  of  N  J..  100 
1st  .5s  1933 J-D 

New'kPasRy  5s  '30  J-J 

Rapid  Tran  St  Ry.lOO 
Isi  5s  1921 \-0 


Bid 

Ask 

22 

2S 

70 

80 

170 

190 

88 

96 

Exc 

list 

§   90 

100 

175 

250 

100 

110 

125 

1.60 

125 

140 

Exc 

list 

90 

100 

70 

85 

275 

310 

95 

105 

275 

330 

50 

75 

§90 

100 

65 

72 

ange 

list 

Exc 

list 

Exc 

I'.st 

125 

1,60 

125 

1,60 

§90 

100 

93 

98 

110 

130 

75 

85 

i95 

100 

lixc 

list 

§s;) 

90 

§75 

90 

575 

85 

300 

325 

§90 

100 

§9U 

100 

§90 

100 

§90 

95 

95 

100 

160 

180 

Exc 

list 

95 

100 

90 

100 

Exc 

list 

Exc 

list 

100 

150 

75 

85 

95 

105 

98 

Exc 

list 

50 

65 

98 

105 

Exc 

list 

90 

§95 

105 

§100 

105 

§103 

Icago 

list 

85 

__ 

90 

105 

la  list 

§100 

105 

69 

62 

79 

81 

Icago 

list 

100 

103 



101 

tkEx 

ifsV 

icago 

list 

70 

85 

50 

52 

§84 

89 

30 

§60 

64 

58 

60 

S97 

99 

§i00 

103 

230 

§100 



Hid 


25 

50 

50 

54 

90 

98 

§90 

95 

§   99 

§98 



§98 

§105 



§100 

..    . 

Icago 

hst 

§  92 

95 

§-... 

98 

23lo 

587s 

59 14 

Exc 

list 

Exc 

list 

28 

30 

62 

65 

72 

7  5 

30 

§80 

85 

Exc 

list 

«100 

130 

§78 

81 

§85 

93 

§75 

86 

32 

35U 

70 

90 

§88 


Sfreet  Railways 

Pub  Serv  Corp  N  J  {.Con\ 
J  C  Hob  &  Palersn.lOO 

4s  g  1949 M-N 

So  J  Gas  lil&Trac.lOO 

Gu  g  5s  1953... M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J  J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
Zd  6s. .1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934.. Sec  Stock 
UnltRys  SauFran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    ».100 

4s    1951 J-D 

e  West  Chicago  St.-.IOO 
e  Con  g  5s  1036. ..M-N 

Gas  Securities 

New   York 
Cent  UnGas  5s  g  '27.J&J 
Con  Gas  IN   Y) — Sec  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  fts'44  J-J 

Consol  r>s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
c  Standard  Gas  com..  100 

e  Preferred 100 

1st  5s  1930 M-N 

Other  Cities 
Amcr  Light  &  Tract.lOO 

Preferred    100 

Bay  State  Gas 50 

Bingb'n  Gas  5s  '38.A&0 
Biooklyn  Union  Gas  deb 

6s  1909  conv  1907. Al-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947— See  Stock 
Con  Gas  of  N  J  5s  '36. J- J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas. 100 
Fort  Wayne  6s  1925.. J-J 
Gas  &  El  Bergen  Co..  100 
c  Gr  Rap  G  1st  5s  15. F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

1st  6s  1908 M-N 

Indianapolis    Gas 50 

IslgSs  1952 A-O 

J.ackson  Gas  5s  g  '37.  A-O 

Kansas  City  Gas 100 

c  Laclede   Gas.. 100 

e  Preferred 100 

Lafay'eGas  1st  6s'24.M-N 
Log&WabV  1st  6s  "25  J-D 
Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944.. Q- J 
Newark  Consol  Gas..  100 

e  Con  g  5s  1948 J-D 

No  Hudson  L  H  &  Pow  — 

5s    1938 A-O 

e  O  66  Ind  C  Nat&Ill.lOO 

1st  6s  1926 J-D 

Pat  &  Pas  Gas&  Elec.lOO 

e  Con  g  5s  1949...M  S 
St  Joseph  Gas  5s  1937. J- J 

illecfric  Companies 

Chicago  f<;dison  Co  Sec  Chjl cage 
_  •'■        '■       ■  ■  go 

*80 


Ask 


93 


77 

79 

731-j 

75 

% 

1 

85 

95 

85 

100 

3 

6 

Exc 

§.... 

list 

§100 

250 

95 

100 

25 

30 

40 

50 

§92 

98 

85 

90 

10 

17 

45 

55 

§85 

95 

§86 

94 

50 

68 

75 

100 

26 

35 

23 

29 

§97 

103 

120 

75 

80 

90 

100 

§100 



20 

26' 

55 

65 

§95 

100 

§80 

85 

e  Kings  Co  El  L&PCo  100 

Narragan  (Prov)  I-:i  Co.50 

NY&(J  El  E  (Scl'owCo.lOO 

Preferred    100 

United  Elec  of  N  J.. .100 
1-t  g  4s    1949 J-D 


50 
§55 


Ur-t 
821; 

so" 

60 

's'o" 


lelegr  &   lelephonc 

eAmer  Teleg  &  Cable. 100 
eCentral  &  So  Amer..lOO 
Comm'l  Un  Tel  (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin loo 

eGold  &  Stock  Teleg  .100 
Hudson  River  Teleph  100 
eN  Y  &  N  J  Teleph. ..100 
cNorthwestern  Teleg.. 50 

Pacific  &  Atlantic 25 

Southern  &  Atlan  tic -.2  5 

Ferry  Companies 

Brooklyn  Ferry  stock  100 

B  &  NY  1st  Os  1911J  J 
NY  &  E  R  Ferry  stk. 100 

1st    5s    1922 M-N 

N  Y  &  Hob  5s  viay  46  J-D 

Hob  Fy  lst5s]946M-N 
NY  &  NJ  2d  59  1946. .J-J 
loth  &  23d  Sts  Ferry. lOU 

1st  mtge  5s  1919. .J-D 
eUnlon  Ferry  stock.. loo 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  Clgser  A  4s  '11. .M-S 

Ser  B  4s  Mch  15  "IZ.M  S 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  '10. M-S 
Ches  &  Ohio  6s  J'e  28  '08 

6s,  July  1  1910 .J-J 

Ch  R  1  &  Pac  4  4s  08  A-O 
Chic  &  W  Ind  5s  'lO.F&A 
Cin  Ham&D4  4s  '08  M-S 
CC  C  &  St  L  5s,  June  '11 

Erie  6s,  Aprs  1908 

Interb  R  T  g  4s  1908  M-N 

5s  Mch  1910 M-S 

Kan  C  So  g  5s  Apr  '12.  J-J 
Lack  Steel  g  5s  1909. M-S 

5s  g   1910. MS 

Lake  Sh  &  M  So  5s'l0  F  A 
Lou  &  Nash  g  5s  '10. M-S 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  Lg5s  '11. FA 
Mo  Pac  5s  Feb  10  '08  F-A 
NatofMex  5se    tto  09  A-U 

N  Y  Cent  5s  1910 FA 

Pa  RR  5s  Mch  15  '10  M-S 
StLMS'east  4  Hs  '09.  J-D 
St  L  &  S  Fg4Hs  '08. J-D 
South'n  colltr  5s  '09.  A-O 
South  Ry  g  5s  1910. .F-A 
U  S  Rubber  g  5s  '08. M 
Wabash  5s,  May  10  1909 
Westlngh  El&M  6s  1910 
Wheel'l  &  L  E  5s  '08. F-A 

Railroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Undeposlted  stock 

Prior  lien  g4Hs'30/v\&S 
Con  mtggSs  1930. J&J 
Income  5s,  July  1930.. 

Chic  Suliway 100 

Ft  W  &  Den  Cy  std..lOO 

Gt  North'n   Ore-Sec  Stk 

N  Y  N  H  &  Hartford- 
Con  deli6s '48  (wO  J  &J1 5 
Con  deb  3Hs  1956  J&J 

North'n  Securities  Stubs. 

Pitts  Bess  (i  L  E 50 

Preferred    50 

cRallroad  Securities  Co — 
ill  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred. 100 

Com  &  2d  pref-See  Bait 

Seaboard  Air  Line — - 
Coll  6s  est  May  '11  M-S 

Industrial  and  Miscel 

Ahmeek    Mining 25 

Alliance  Realty 100 

Allis-Chalmers  Co  1st  mtg 

s  f  5s  '36  opt  '16 J-J 

American  Book 100 

American    Brass 100 

eAmerican  Can-See  Stock 
American  Chicle  Co..  100 

Preferred _.100 

Am  Graphophone  comlOO 

Preferred     100 

Amer  Hardware 100 

AmMalting  6s  1914. .J-D 
Amer  Press  Assoc'n.  .100 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred. 100 

Am  St  Found  6s  '35  A&O 

American    Surety 50 

American  Thread  pref. 
Am  Tobac  (new)  com. 100 
Amer  Typefders  com.  1  00 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred    100 

1st  s  f  g  5s  19  op'09.J-J 
Barney  &  Smith  Car. 100 

Preferred 100 

cBethl'm  Steel  Corp. .100 

ePreferred 100 

Bliss  Company  com..   50 

Preferred    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred    100 

Casualty  Co  of  Amer. loo 

Celluloid  Co 100 

Cent  Fireworks  com..  100 

Preferred .100 

Cen  tral  Foun  dry 100 

Preferred    100 

Deb  6s  1919  op  '01  M-N 

Century  Realty. 100 

Chesebrouffh  Mfg  Co. 100 

City  Investing  Co 100 

eClallln  (H  B),  com. .100 

cist  preferred 100 

e2d  preferred 100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1917 l-J 

Col  tr  6s  Oct  1956.. J- J 
Consol  Car  Heating..  100 
Cons  Ry  Lgt&Refrlg.lOO 


Bid 

Ask 

40 

65 

85 

106 

108 

60 

75 

40 

.50 

90 

100 

45 

56 

90 

100 

95 

106 

56 

70 

80 



h 

2 

§90 

98 

60 

70 

60 

75 

§90 

95 

§93 

98 

SO 

96 

3  J 

40 

§70 

85 

12 

20 

65 

75 

§80 

85 

§79 

84 

§9314 

933j 

§89 

91 

§97 

99 

§9612 

97 

§95 

9£l9 

§961o 

97 

62 

68 

§94 

95 

§87 

90 

«91 

94 

§84 

86 

§88 

93 

§82 

87 

§76 

82 

§963x 

96 's 

§94 

941? 

§9611 

9534 

§88 

92 

§96ia 

971? 

§94  . 

97 

§95.s 

96I4 

§96ls 

961? 

§90 

91 

§84 

87 

§84 

86 

§?8 

82 

§951? 

96I4 

§85 

91 

§75 

80 

§80 

90 

85 

50 

65 

5 

141? 

15 

95 

101 

Exc 

list 

110 

111 

._ 

80 

II2I0 

126 

*25 

30 

*65 

70 



85 

40 

65 

Exc 

list 

45 

50 

100 

120 

§52 

60 

150 

1,80 

100 

115 

Exc 

list 

155 

i(;o 

82 

90 

.. 

40 

65 

*/5 

105 

115 

95 

100 

90 

95 

7 

T2"" 

2 

80 

85 

150 

160 

*31o 

4'-. 

225 

235 

32 

35 

90 

95 

I'S 

3'4 

13 

15 

76 

78 

. 

60 

105 

120 

81? 

91? 

23 

100 

110 

90 

100 

275 

300 

115 

125 

93I2 

100 

+31  .> 

4 

*143,s 

14^8 

1 

3 

68 

125 

140 

105 

;i5 



15 



70 

1 

11« 

8 

11 

50 

55 

185 

195 

390 

425 

55 

60 

95 



90 



90 

_ 

75 

70 

80 

1011? 

30 

36 

Industria'    and   Misce 
Consol  Rubber  Tire.. loo 

Preferred    100 

Debenture  4s  1951  A&O 
Cons  Steamship  Lines  loo 

Coll  tr  4s  1957... J&J 
Cons  Storage  Batt  y..lou 
Corn  Prod  Ref  See  Stock 
eCruclblc    Steel 100 

el'relerred 100 

eDiamond  Match  Co. loo 
Dominion  Copper(new)  16 

Douglas   Copper .   5 

Eeon'y  Ll  &  P  (Joliet.  Ill) 

1st  M  s  f  g  5s  1956. J- L 
Electric    Boat ..100 

Preferred    loo 

Electric   Vehicle lOU 

Preferred    100 

Kmpire  Steel loo 

Preferred    100 

cFederal  .Sugar  of  N  Y  100 

ePreferred ..lOd 

cGenerai  Chemical loo 

ePreferred 100 

Gold  Hill  Copper .1 

Greene  Cananea 20 

Greene  Consol  Gold 10 

Greene  Gold-Silver 10 

Guggenhe'm  Explor'n  100 
eHackensack  Water  Co 

Ref  g4s  '52  op  '12. .J-J 

HallSigrialCo 100 

Havana  Tobacco  Ck).  .100 

Preferred 100 

1st  g  5s  June  1  22. J-D 
Hecker-Jones-Jewell    illl 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new. 100 
Hobokeu  Land  &  Imp  loo 

e5s  1910 M-N 

Houston    on 100 

Preferred    100 

Hudson  Realty .100 

elngersoll-Rand  com  .100 

ePreferred    100 

Internat'l  Bank'g  Co.ioo 
Int'nl  Mer  Mar    See  Stk 
Internat'l    Nickel 100 

Preferred    100 

International    Salt lOu 

1st  g  5s,  1951 A-O 

Internat'l  Silver 100 

Preferred    100 

1st  6s  1948 J-D 

Lackawanna  Steel 100 

Lanston     Monotype 20 

Lawyers'  Mtge  Co lOi 

cLeh  &  Wilkes- B  Coal  50 
Lord   &  Taylor loo 

Preferred lOo 

eEorillard   (Pi     pref. .100 
Mackay  Companies — See 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

cManhat  Beach  Co loo 

Manhattan  Transit 20 

.Vlex  Nat  Construe  pf.lOO 

Mitchell    Mining 10 

Monougahela  R  Coal.. 50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba.. .'100 

National  Surety 100 

Nevada  Cons'd  Copper. 5 
Nev-Utah  Min  &  Sm..lO 

eNew  Central  Coal 20 

\  J  Ter  Dock  &  Imp. 100 
N  Y  Biscuit  6s  1011. M-S 
N  Y  Mtge  &  Security.  100 
cNew  York  Dock 100 

ePreferred 100 

N  Y  Transportation 20 

.-liles-Bem-Pond  com.  100 

Nipissing    Mines 5 

eOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh  Brewing 50 

Preferred    50 

Pittsburgh  Coal. See  Stk 
Pope    Manufacturing.  100 

1st  preterred 100 

2d    preferred 100 

Pratt  &  Whltn  pref. .100 
Realty  Assoc  (Bklyn)  100 
Royal  Bak  Powd  pref  100 
Safety  Car  Heat  &  Lt.lOO 

Seneca  Mining 25 

Singer  Mfg  Co 100 

Standard    Cordage 100 

1st  .M  g  5s  '31  red. A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOO 

Preferred    100 

Standaid  Milling  Co.. 100 

Preferred    100 

1st   5s   1930 M-N 

Standaid  Oil  of  N  J.. 100 
Swift   &  Co-See  Bost  Stk 

1st  5s  1910-1914 J-J 

eTexas&  Pacific  Coal.lOO 

1st  6s  1908 A-O 

Title  InsCoot  N  V...100 
Tonopah  Min  (Nevada). 1 
Trenton  Potteries  comlOO 

Preferred,   new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d  preferred lOii 

United  Bk  Note  Corp. .50 

Preferred    50 

cUnlted  Cigar  Mfg,pf-100 
United   Copper .100 

Preferred    -100 

U  S  Casualty ..lOO 

U  S  Envelope  com 100 

ePrefeiTCd 100 

U  S  Steel  Corporation  — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOO 
eUtah  Copper  Co-See  Stk 
Walerbury  Co,  com. .100 

Preferred    loo 

Westchester  &  Bronx  Til 

&  Mtge  Guar 100 

Western  Ice 100 

Westingh  Air  Brake... 50 
West  El  &  Mfg  5s-Sce  St 
White   Knob  Min 10 

Preferred 10 

Worthing  Pump  pref.lOO 


Bid 

Ask 

1 

0 

15 

15 

2o 

% 

81; 

8«4 

■Exc 

list 

S112V2 

Sl"l4" 

l-'s 

"J, 

5 

6 

5--.. 

100 

15 

20 

60 

70 

"%' 

'12" 

50 

57Ij 

40 

"6,5" 

89 

92 

•'s 

h 

•'5's 

G 

*34 

I 

*  7-16 

V 

120 

140 

80 

85 

35 

5 

6 

10 

14 

55 

65 

98 

103 

40 

'0 

200 

§95 

100 

41- 

6 

20 

i5 

.. 

130 

40 

-  ..a 

75 

., 

120 

130 

Exc 

list 

80 

90 

70 

78 

9 

11 

35 

45 

5 

10 

55 

65 

95 

100 

24 

27 

»9 

lOln 

170 

180 

50 

65 

100 

130 

90 

100 

125 

150 

Stk  E 

xllst 

10 

20 

75 

90 

'*2i2 

"23; 

13 

17 

*lo 

9-16 

* 

* 

85 

90 

95 

102 

145 

160 

*7lo 

7-'4 

*2-% 

■rh 

25 

50 

100 

120 

140' 

23 



fi71o 

*lu 

3 

75" 

100 

*53, 

6 

\\l 

21t 

20  " 

30 

65 

75 

* 

* 

Exc 

list 

h 

'2 

25 

V« 

26 

.■■.0 

2 

10 

90 

97 

100 

110 

86 

90 

102 

110 

40 

300 

325 

^4 

II2 

21 

25 

2I0 

3U 

30 

40 

95 

105 

5 

7 

52 

26 

66 

7OI2 

440 

450 

Exc 

list 

§   85 

9212 

75 

85 

§.--- 

-.-• 

100 

150 

*5 

51? 



U'lii 



55 

30 

40 

50 

60 

90 

98 

90 

921» 

*45 

.50 

*45 

,50 

70 

80 

lU 

7I2 

23 

26 

200 

225 

25 

^ 

85 

90 

5101 

104 

§100 

105 

80 

9S 

Exc 

list 

30 

35 

140 

160 

30 

-•• 

Exc 

list 

1.S 

's 

S4 

lU 

90 

98 

♦  Per  share      §  Buyer  pays  accrued  Int       o  Ex-rights       e  Sells  on  Stk,  Ex..  but  not  very  active.    /  New  stock.    JJ.Sominal.     s  Sale  price.     lEx-dlv- 
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RAILROAD    GROSS    EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  irom  which  regular  weekly  or  monthly  returns 
-»an  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  txro 
oolumns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementarj 
atateraent  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  othOT 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  Great  Southern 
Ala  N  O  &  Tex  Pac. 

N  O  &  N  East... 

Ala  &  Vlcksburir- 

Vicksbure:  Sh  &  P 
AlaTcnn  &  North-. 
k  Atch  Top  &  S  Fe. 

Atlanta  &  Chail 

Atlan  Birm  &  Atl-. 
Atlantic  Coast  Line 
Baltimore  &  Ohio__ 
Bangor  &  Avoostool; 
Bellefonte  Central.  . 
Brldgeton  &  Saco  R 
BuflRoch  &  Pitt?.. 
Buffalo  &  Susq  By. 
Canadian  Northern. 

Canadian  Pacific 

Central  of  Gc-ortrln-. 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
ChestL-rlield  &  I.anc 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Loulsv. 
■Chic  Ind  &  Southern 
Chic  Mllw  &  St  Paul 
Chic  &  North  We.st. 
Chic  St  PaulM  &0. 
Chic  Term  Tran  RR 
Cin  N  O  &  Texas  P 
■Cincinnati  Northern 
Clev  Cin  Chic  &  St  L 
Colorado  Midland.. 
.'J  Col  &  South,  S>-s.. 
Col  Ncwb  &  Laur._ 

Copper  Range 

Cornwall   

Cornwall  &  Lebanon 

Cuba  Railroad 

Delaw.iip  &  Hudson 
Denv  &  Rio  Grande 
.Detroit  &  Mackinac 
Det  Tol  &  front  Sys 
Bui  So  Sliore  &  Atl. 

Erie 

Evansville  &  Ter  H 
Fairchild  &  N  E-.. 
Fonda  Johns  &  Glov 

Georgia  RR ._ 

Georgia  South  &  Fla 
Grand  Trunk  Syst.. 

Gr  Trunk  West.. 

Det  Gr  H  &  Mllw 

Canada  Atlantic - 
Great  Northern 

Montana  Central  _ 

Total  system 

Gulf  &  Ship  Island. 

HocklnLi-  Vnlley 

Illinois   Central 

Inter  &  Great  North 
a  InteroceaulclMex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  W^cst'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  .\rkan. 
Louisville  &  Nashv. 
Macon  &  Blrnilng. 

Manlstlque.    

Maryland  &  Penn.. 
a  M  xican  Cent -ai.. 
a  Mexican  InKrnat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Central-- 

Mldland  Valley 

Mineral  Range 

Minncap  &  St  Louis 
Minn  St  P  &  SS  M. 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt.. 

Central  Branch.. 

Total 
6  Mobile  JaclV&'K'c 
Nashv  Chatt  .V  St  I 
a  Nat  RR  of  Mexico 

Hidalgo  &  N  1  ,. 
Nevada-Cal-Oregon 

Nevada  Central 

N.Y  Chic  &  St  I-ouis 


Latest  Gross  Earnings. 


Week  or 
Month. 


— See  Sout 

November 
November. 
November. 
September 
October  . . 
September 
October  .. 
October  .. 
Octolier  .. 
October  .. 
November. 

October  . 
2d  wk  Dec 
September 
I'd  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
October  .. 
1st  wk  Dec 
October  . 
S(  ptember 
October  .. 
1st  wk  Dec 
2d  wk  Dec 
— See  New 
October  .  _ 
October  .  . 
(October  . . 
1st  wk  Dec 
—See  Sout 
— See  New 
— See  New 
October  .. 
1st  wk  Dec 
October  .. 
>'eptember 
October  .  . 
October  .. 
October  .. 
■Octoiier  .. 
2d  wk  Dec 
2d  wk  Dec 
1st  wk  Dec 
''d  wk  Dec 
October  .. 
— See  Rock 
October  .. 
October  . . 
October  . . 
— See  Sout 
2d  wk  Dec 
4th  wk  Nov 
4th  wk  Nov 
4th  wk  Nov 
November. 
November. 
November. 
1st  wk  Dec 
October  ._ 
November. 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
October  .. 
November. 
— ^See  New 
See  New 
October  .. 
October  _. 
October  -. 
October  .. 
2d  wk  Dec 
November. 
.November. 
Octoiier  .. 
October   .. 

d  wk  Dec 
4th  wk  Nov 
4th  wk  Nov 
— See  New 
November. 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
October  . . 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 

wk  Dec  7 
October  ._ 
2d  wk  Dec 
2(1  wU-  Dec 
1st  wk  Deo 
October  .. 
— See  New 


Current 
Year. 


hern  Rail 

276,044 

148,238 

141,638 

3,5(1 

8„572,450 

354,79.5 

171,940 

2,460,410 

7,790,677 

280,825 

6,249 

4,884 

129.953 

184.125 

190,700 

1,419,000 

219,601 

2,513,023 

1,233 

2,777,100 

5,567 

1,274,625 

145,345 

78.331 

York  Cen 

5.,890,935 

7.040,662 

1,355  563 

30,178 

hern  Rail 

York  Cen 

York  Cen 

240,203 

319,411 

32,577 

77,144 

15,135 

35,621 

134,1 1.-* 

1.913.537 

376,000 

16,303 

85,468 

49,521 

4.800,964 

Island  S 

2,045 

66,800 

334.971 

hern  Rail 

839,866 

148,253 

47,414 

59,750 

885,633 

200,711 

6,086,344 

42,752 

658,935 

,830,090 

144,000 

134,377 

54,442 

221,424 

812,534 

York  Cen 

York  Cen 

3,526,233 

61,717 

Inc. 50, 

102.600 

784,855 

12,905 

3,131 

43,595 

3,160,457 

158,485 

186,300 

32,440 

York  Cen 

85,240 

14,586 

70,907 

220,783 

2,571  ,418 

773,000 

25,000 

798,000 

32,968 

1,022,928 

285,984 

21,365 

6,928 

7,495 

York  Cen 


Previous 
Year. 


way. 

250,430 

134,172 

141,942 

3,579 

.S  ,486,477 

336,877 

142,297 

2,212  313 

7,321,458 

321  ,309 

5,285 

4,540 

140,254 

149,154 

121,400 

1,206,000 

238.300 

2.189,890 

2,968 

2,147,033 

4.051 

1,212,601 

160,762 

104.156 

tral. 

5,808.23!) 
6,565.388 
1,415.873 
32,336 
way. 
tral. 
tral. 

230,898 

302,472 

29,044 

72,107 

19,3.'i9 

36,353 

137,135 

1,616.461 

410,300 

23,246 

81,926 

51,259 

4,877,066 

ystem . 

1,627 

66,162 

298,906 

way. 

802,829 

144,890 

45,399 

54.631 

903,818 

238  .484 

5,142,30] 

53,666 

602,280 

,630,897 

190,000 

143,195 

57,744 

193.127 

752,647 

tral. 

tral. 


July  1  to  Latest  Date. 


Current 
Year. 


43,466 
382 

105,032 

984,140 

14,655 

3,648 

36,159 

2,537,837 

169,030 

190,000 

34.977 

tral. 

64,794 

14,642 

67,995 

214,179 

2,672,912 

876  000 

31,000 

907,000 

32,418 

996.162 

278,391 

23  000 

4.638 

8.558 

tral. 


1,349 
678 
690 

n 

32,578 

1,106 

665 

8,524 

30,231 

1.043 

27 

22 

4,656 

576 

4,885 

37,281 

5,897 

10,013 

62 

10,375 

15 

4,547 

3,754 

2,697 


,997 
,727 
259 
013 
021 
122 
027 
,840 
938 
,772 
694 
017 
,198 
025 
,300 
,951 
251 
,529 
091 
939 
349 
,909 
,469 
833 


21,766.192 

25.969,884 

4,960,089 

792,398 


900,304 

6,706,371 

99,496 

253,103 

79,332 
155,457 

577,574 

10,89Y.7i0 

582.660 

2,072,669 

1,633,526 

19.561,109 

6,108 

324,203 

1,079,637 


21,946 

2,868 

821 

1,038 

28,720 
1,150 

29,870 
1,067 
2.655 

24,769 
3  324 
3,417 
1,471 
849, 
4,358 


628 
228 
,771 
952 
,425 
412 
8,17 
227 
410 
591 
148 
591 
091 
674 
464 


13,537,185 

216,962 

7nc.226, 

451,955 

22,776,895 

67,210 

28.002 

150,153 

12,238,947 

3,947,951 

3, 292, .300 

554,788 


572 

391 

2,001 

6,149, 

9,363 

22,382 

798 

23,180 

714 

4,028 

7,362 

469 

175 

31 


086 
819 
456 
777 
025 
589 
000 
,589 
,»39 
,524 
,876 
138 
,076 
,197 


Previous 
Year. 


,222,896 

603,699 

624,199 

9,885 

,844,543 

,043,466 

506,085 

,918  659 

,125,241 

,007,065 

23,887 

18,886 

,879,276 

431  ,740 

,626,800 

,995,792 

,529,394 

,997,117 

68,764 

,420,512 

9,872 

,480,542 

,156,493 

,839,581 


21,268,745 

24,110  274 

4,829,751 

755,489 


872,464 
5,860,377 

99,156 
214  117 

76.881 
171,874 
521,856 

9,7"r7"24l 

563  670 

1,872,899 

1,525,154 

18,194,447 

5,587 

307,955 

1,001,670 


,538,982 
,617.073 
779.001 
959.895 
,477,243 
,203,144 
,680,386 
,028,173 
,433.444 
,983,608 
,157,004 
,113,757 
467,419 
793.222 
,572,803 


194,675 
176 

419.041 

21,635,841 

71,816 

40.857 

132,236 

9.159,907 

3,557,025 

2,987,500 

517,603 


283,145 
361  ,685 
,798,646 
,328,0;'8 
,5.50,498 
,559,506 
771,000 
.3.30,506 
626,788 
.800.657 
,65  2,933 
460,64  2 
139,751 
28,012 


ROADS. 


N  Y  C  &  Hu'l  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North  _ 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Ont  &  Western 
N  Y  Susq  &  West., 
Norfolk  &  W^estern. 
NorthCi  n  Central  .  . 

Northern  Pacific 

Pacific  Coast  Co 

d  Penn — East  P  &  E 
d  West  of  P  &  E. 
Peoria  &  Eastern.. 
Piiila  Bait  &  Wash. 
PlttsCln  Chic  &  St  L 
Pitts  &  Lake  Erie 
Raleigh  &  Chariest. 
Raleiorh  &  Southp'rt 
Reading  Railway  .. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  Scuth.. 

Rock  Island  System 

<;  St  L  &  San  Fran 

/  Evans  &  Ter  H. 

Total  of  all  lines. 

Rutland 

St  Joseph  &  Gr  Isl.. 
St  Louis  &  San  Fran 
,St  Louis  Soutliwest. 
Seaboard  Air  Line.  . 

Sierra  Railway 

Southern  Indiana., 
c  S'juthern  Pac  Co.  _ 
Southern  Railway.. 
Mobile  &  Ohio... 
Cin  N  O  &  eTx  P. 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tomblgbee  Valley. . 
Tor  Ham  &  ButTalc 
Union  Pacific  Syst. 
Vlrs-inia  &  So  West. 

Wabash 

Western  Maryland. 
W  Jersey  &  Seash.. 
Wheel  &  Lake  rie. 
Wisconsin  Central.. 
Wrlghtsv  &  Tenllle. 
Yazoo  &  Miss  Valley 


Latest  Gross  Earnings. 


Week  or 
Month. 


October 
October 
October 
October 
October 
October 
October 
October 
October 
October 
October 
October 
October 
October 
October 
November. 
October  .. 
October  - . 
Octolier  .  . 
— See  New 
October  _. 
October  _ . 
See  New 
September 
October  _. 
October  .. 
October  . . 
October  .- 
October  .  _ 
September 
2d  wk  Dec 
(October  . . 
October  ._ 
October  ._ 
October  .  _ 
— See  New 
October  .  _ 
— See  Rock 
2d  wk  Dec 
October  .. 

August 

November. 
Octolier  .. 
2d  wk  Dec 
1st  wlc  Dec 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
2d  wk  Dec 
September 
October  .. 
2d  wk  Dec 
2d  wk  Dec 
October  . , 
November_ 
October  _ 
November. 
2d  wk  Dec 
2d  wk  Dec 
October  .. 
.•>d  wk  Dec 
October  - . 
October  .. 
November. 


Various  Fiscal  Years. 


Atlrnta  &  Chjrrlotte  Air  Line... 

Bellefonte  Central 

Delaware  &  Hudson 

M.TTnlstlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Mich  Sohthern 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Mlchiffan  (^entral 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland   

New  York  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie... 

d  West  of  Pittsburgh  &  Erie.. 

P'llla  n.-iltlniore  &  Washlneton. 

Pltts  Cin  Chicago  &  St  Louis... 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 


$ 

9,059,632 

4,315.713 

512.330 

261  ,575 

2,837.509 

2,587,211 

336,691 

104,524 

1,508,389 

307,188 

990,377 

698,970 

346,127 

3,073,026 

1,280,70 

6,363,839 

797,502 

15361184 

inc. 

York  Cen 

1  .667.381 

3,096.063 

York  Cen 

5,503 

12,637 

271,817 

397,071 

668,888 

169,033 

71,671 

11,721 

5,886,994 

4,794,404 

223,648 

10904846 

York  Cen 

149,408 

Island  S 

179,827 

1,518,134 

42,965 

178,377 

12083574 

1,005,143 

163.105 

141,660 

60,282 

37,371 

20  842 

296,189 

7,437 

429,159 

22,557 

72,246 

5,312 

81  ,054 

7,789,817 

102.104 

454,616 

110,177 

462,630 

87,725 

747  689 

33,498 

974,935 


Previous 
Year. 


8,502,45 

3,761  ,665 

450,793 

211,600 

2,421,325 

2,270,095 

282,640 

84,730 

1,272,16,'^ 

266  796 

848,609 

693,758 

290,480 

2,552,352 

1,1 20  ,.'■>()  7 

5,763,542 

654  459 

136cS6484 

963,100 

tral. 

1  ,461  ,281 
2,724,624 
tral. 

4,387 

8,184 

3,828,428 

3,703,813 

7  532.241 

141,726 

77,366 

13,008 

5,364,448 

4,319,182 

204,703 

9,888,333 

tral. 

163.055 
ystem. 

216,034 

1,384,429 

41  ,361 

138,467 

10870339 

1,153,079 

184,729 

154,462 

69,681 

46,045 

26,606 

363,925 

6,357 

409,069 

23,759 

81   135 

4,434 

66,300 

0,974,427 

70,828 

479,866 

92,995 

372,330 

118,609 

660  637 

29,230 

809,200 


Period. 


Mch  1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Ian 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan    1 

Jan    1 

Jan    1 

Jan   1 

Jan    1 

Jan 


Jan    1 


Jan 

Jan  1 

Dec  1 

Jan  1 

Jan  1 


to  Sept 

to  Nov 

to  Oct 

to  Niv 

to  Nov 

to  Nov 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Sept 

to  Dec 

to  Oct 


July  1  to  latest  Date. 


Current 
Year. 


Previous 
Year. 


$ 

36,129 

I6.3;:8 

1,898 
1  ,001 

10.,252 
9,832 
1,102 
378 
5,868 
1  ,201 
3  566 
3,118 
1,178 

11,974 
4,892 

34,113 
3,028 

59,934, 
Inc. 


3C0 

,842 

.306 

,98 

400 

312 

250 

310 

,940 

373 

506 

742 

920 

813 

777 

594 

926 

507 

4,2 


6,319,176 
11,606  78 


16 

43 

16,00  6 

13,165 

29,171 

693 

228 

309 

22,254 

18,304 

863 

41,482 


176 
801 
193 
,613 
805 
,446 
,823 
,926 
,467 
,31  f; 
,523 
,306 


618,985 


4,9.-4 

5,464 

83 

813 

46,338 

27,179 

4  768 

3.955 

1,794 

1,019 

552 

7,183 

26 

1  ,802 

573 

2,042 

23 

307 

28,982 

532 

12,921 

2,928 

2  699 
3,163 
2,925 

99 
4,096 


,729 
,327 
.187 
,496 
,232 
,385 
,363 
,654 
,230 
.969 
,495 
.771 
.176 
,162 
,729 
,766 
,235 
.741 
,558 
,365 
,921 
822 
.869 
.946 
,323 
,039 
,038 


Current 
Year. 


2,558,430 

59,084 

10,930,366 

59.221 

7,263,500 

1,230,821 

S3, (; 60  ,255 

37,928,378 

4,330,843 

2,501,480 

24,086.380 

22,272,081 

2,544,176 

858,114 

12,910.983 

2,.S87,869 

8,787,528 

11,239.071 

139075956 

inc    9,21 

14,497  287 

27,542  561 

693,211 

15,577,517 

5,160,521 


,375.425 
,9.-9, .■i47 
,85  8.975 

749,5113 
,992,991 
,005,762 
,074,925 

387,148 
,043,276 
,077,852 
,279,361 
.062,400 
,008,505 
,078,930 
,20  9,777 
,676,455 
,442,127 
,265,707 
.300 


5,688,776 
10  252,842 


36 


14,623 
28  016 
,884,105 
,242,482 
,120  587 
556,123 
202,861 
290,074 
,680.047 
,791,298 
811,384 
,282,730 

595,300 


4,686 

4,922 

79 

672 

39  ..384 

25,692 

4,347 

3,680 

1  687 
939 
512 

7,100 

22 

1 ,74.3 

583 

1,045 

19 

329 

25,671 

420 

12.973 

2  461 
2,422 
3,827 
2,597 

96 
3,630 


,888 
,887 
,802 
,893 
,846 
,845 
,711 
,417 
,325 
.982 
,098 
.062 
446 
,899 
,161 
,465 
,742 
,920 
,759 
,754 
,880 
,680 
.469 
,223 
,055 
,982 
,456 


2,373,239 
51.872 

14,287,027 

91,987 

6.484,100 

1,155,231 

70,254,649 

35,546,444 
4,384,354 
1,895,856 

21,612,1.14 

20,368,280 

2,536,481 

862,909 

12.090.432 
2,34  5,720 
8,165,361 
9.685,571 
122092556 

5,600 

13,202,187 

24,405,401 
573.586 

13,703,551 
4,593,021 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'nt  YearPrev's  Year 

Inc.  or  Dec. 

% 

6.99 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

1st  week  Oct 

(44  roads) 

S 
10,550,529 

$ 
9,860,692 

S 
+  689,837 

Month  Feb    1907  (122  roads). 

S 
163  2S3  992 

S 

152,555,191 

i 

+  9  728  801 

sot 

2d    week  Oct 

(44  roads) 

10,889,698 

10,354  003 

+  535,605 

5.17   1 

Month  Mch    1907  (118  roads). 

180.539.532 

164.645,009 

+  15,804.52.1 

9.4» 

3d    week  Oct 

(45  roads) 

11,248,141 

10,614,370 

+  633,771 

5.97 

Month  Anril  1907  (1 1  8  roads)  .188.130,451 

154,894,748 

+  33,235,703 

21. 4S 

4th  wei  k  Oct 

(47  roads) 

16,942,553 

16,359,665 

+  582,888 

3.50 

Month  May    1907  (121  road.s)  .'195.943.305 

165  890.345 

+  30  052  960 

18.12 

1st   week  Nov 

(44  roads) 

10,342.034 

10,023  569 

+  318,465 

3.17 

Month  June  1907  (121  roads). 

181  125,657 

161,235.109 

+  21,890,548 

13. S9 

2d  ,  weeic  Nov 

(44  roads) 

10.312.335 

10,503,418 

—  191.083 

1.82 

Month  July    1907  (1 16  roads)  . 

187,069,790 

163  685,258 

+  23.384.532 

14.28 

3d    week  Nov 

(44  roads) 

10,306,500 

10,141,691 

+  164.809 

1.62 

Month  Aug    1907  (121  roads). 

197,288  033 

175,726,323 

+  21,561,710 

12.27 

4th  week  Nov 

(45  roads) 

13.330,340 

13.468,579 

—  138,239 

0.99 

Mouth  Sept   1907  (118  roads). 

192.548,022 

175,505,039 

+  17.042.983 

9.71 

1st  week  Dec 

(46  roads) 

9,479,519 

9,865,736 

—386,217 

3.90 

Month  Oct     1907  (120  roads). 

213,697,727 

196.843,678 

+  16.854,049 

8.56 

2d    week  Dec 

(34  roads) 

8.549.764 

8,946,006 

— 396,242 

4.43 

Month  Nov    1907  (   56i-oads)„ 

54,770.493 

53,425,317 

+  1.345.176 

2  52 

a  Mexican  currency,  b  Includes  earnings  of  Golf  &  Chicago  Divijlon.  c  Includes  the  Houston  &  Tens  Cei\tr.il  anj  Its  subslllary  linoa  In  botk 
tears,  rf  Covers  lines  directly  opera  sd.  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years.  /  Includes  Evangvllle  &  Indiana  RR.  ^  lacladM 
■Jarniags  of  Col.  &  South.,  Ft.  Worth  A;  Denver  City  and  all  afflllateil  lines,  excentlng  Trinity  &  Brazos  Valley  RH.  fc  Includes  in  'ooiU  yMn  aAfoiact 
■it  Denver  Enid  &  Gulf  HR.,  Pecos  Valley  System  and  Santa  Fc  Prescott  A  Plioenlx  Ry. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
folio W.S  we  sum  up  separatelj^  the  earnings  for  the  second  week 
of  December.  The  table  covers  34  roads  and  shows  4.43% 
decrease  in  the  aggregate  over  the  same  week  last  year. 


Second  week   of  Dacembcr. 


Buffalo  Rochester  &  Pittsburg'h 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chicago  Indianap  &  LouisvHle_ 

Colorado  <Sc  Southern 

Penver  &  Rio  Grande 

I)etrolt   &  Mackinac 

Duluth  South  Shore  &  Atlantic 
Grand  Trunk  of  Canada 1 

Grand  Trunk  Western > 

Detroit  Gr  Haven  &  Milw..! 

Canada    Atlaniu: J 

International   &  Gt  Northern. - 

Interoceanic  of  Mexico 

Iowa    Central 

Louisville  &  Xashville 

Mexican   International 

Mineral  Range 

Minneipolis     &     St     Louis . 

Minn  St  Paul  &  S  S  M   

Missouri  Pacific  &  Iron  Mtn 

Central    Branch 

National  RR  of  Mexico 

Hidalgo   &   Northeastern 

Rio  Grande  Southern 

St  Louis  Southwestren 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Krie 


Total  (34  roads) 

Net  decrease  (4.43  %) . 


1907. 


S 

129,9.=i3 

190,700 

1,419,000 

219,600 

78,331 
302,505 
376,000 

16,303 

49,521 

839,866 


144,000 

134.377 

54.442 

■  7S4.85.") 

158.485 

14,586 

70.907 

220,783 

773,000 

25,000 

'  285,984 

21,365 

11,721 

179,827 

1,005,143 

296,189 

22,557 

72,246 

454,616 

110,177 

87,725 


8,549,764 


1906. 

S 
140,254 
121,400 
,206,000 
238.300 
104,156 
256,536 
410,300 
23,246 
51,259 

802,829 


190,000 

143,195 
57,744 

984,140 

169,030 
14,642 
67,995 

214,179 

876,000 
31,000 

278,391 
23,000 
13,008 

216,034 
1,153,079 

363,925 
23,759 
81,135 

479,866 
92,995 

118,609 


Increase. 


69,300 
213,000 


45,969 


8,946,006 


37,037 


2,912 
6,604 


7,593 


17,182 


399,597 


Decrease. 


% 
3  0, 


301 


18 
25 

34 
6 
1 


,700 
,825 

.3(")(1 
943 
738 


46,000 

8,818 

3,302 

199,285 

10,545 

56 


103,000 
6,000 

"  l',635 

1  ,287 

36,207 

147,936 

67,736 

1  ,202 

8,889 

25,250 

30,884 


795,839 
396,242 


r  For  the  first  week  of  December,  our  final  statement  covers 
46  roads  and  shows 3.90%  decrease  in  the  aggregate  over  the 
same  week  last  year: 


First  Week  of  Decemt^er. 

1907. 

1906. 

.•5 

Increase. 
S 

Decrease. 

S 

S 

Previously  reported  (32  roads)  _ 

8,385,504 

8,606,270 

308,051 

618,817 

Alatian  a  Great  Southern 

60,282 

6r>,681 

9,399 

Central  oi  Georgia  -.    

238.900 

268,800 

29,900 

Chattanooga  Southern 

1  .233 

2,968 

1,7.S5 

ChicaL,)  Great  Western 

145,345 

•    160,762 

15,417 

Chicaeo    Terminal    Transfer- 

311,178 

32,336 

2,158 

Cine  New  Or!  &  Texas  Pacific^. 

■    141,660 

•    1.54,462 

12,802 

Detroit  Toledo  &  Jronton 

•      85  468 

•      81,926 

3,542 

Georgia  Southrrn   &  Florida 

■       37,371 

46,045 

8,674 

Gulf  &  Sh;p  Island -- --_ 

■       12.752 

•      53.666 

10,;tl4 

Minneapolis  St  Paui   &  S  ,S  M-- 
Moblc  Jac',;son    &    Kansas   City 

•    237.961 

•    221,878 

16,083 

•       32,968 

■       32.418 

550 

Nevada  California  Oregon    

6,928 

■     •    4,638 

2,290 

Rio  Grande '^()uthern     - 

•       12,127 

•       1 3,280 

1  ,153 

Texas  Central 

■      20,842 

■      26.606 

5,764 

Total  (46  roads)  -    ^        _    _    .. 

9,479,519 

9,865,736 

330,516 

716,733 

Net  decrease  (3.90%) 

38':, 217 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  sonn  as  Lssued. 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
20th  of  the  month. 

Gross  Earninps • Net  Earnlnas 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  S  $  $ 

Ala  Gt  Southern — See  under  Southern  Ry  --ystem  below. 
Alabama  Tenn  &  Nor... Sept  3,507  3,579  1,622  2,132 

July  1  to  , Sept  30_._  ..-  11,013  9,885  5,295  5,393 

Atch  Topeka  &  S  Fe.b-.Oct  8,572,456      8,486,477   (22,465,440   (J3,709,612 
July   1   to  Oct  31 32,578,021    29,844,543   d9,945,570dl2  ,021 ,835 

Atlanta  Blrm  &  Atl-a-- -Oct       171,940  142,297  40,443  47,656 

July   1    to   Oct   31 665,027  506,085  166,190  145,131 

Atlanta  &  Char  Air  L. a. Sept       354,795  336,877  140,012  104,033 

Mch  1  to  Sept  30 2,558,4.30  2,373.239  716,429  638,093 

Atlantic  Coast  Line. a.. -Oct  2,460,410  2,212.313  675,934         606,390 

July   1   to  Oct  31 8,524,840  7,918,659  1,549,442      1,773,214 

Baltimore   &  Ohlo.b Oct  7,790,677  7,321,458  2,493,393      2,635,771 

July   1    to   Oct   31 30,231,938  28,125,241  9,892,444    10,171,177 

Bangor  &  Aroostook. b.. Oct       280,825  321,309  101,536  135,046 

July  1   to  Oct  31 1,043,772      1.007,065  348,089  377,844 

Bellefonte  Central -b Nov  6,249  5,285  2,018  1.642 

Jan   1    to   Nov   30 59,084  51,872  18,199  10,846 

Brldgt'n  &  Saco  River. b. Oct  4,884  4,540  1,642  1,554 

July   1   to   Oct   31 22,017  18,886  9,077  7,723 

Buffalo  Roch   &  Pitts. b- Oct  969,453  815,394  395.335  352,102 

July    1    to   Oct  31 3,556,354  2,865.832  1,477,805  1,156,714 

Canadian   Northern Oct       931,200  815,100  309,900         324,200 

July  1   to  Oct  31 3,549,400  2,638,200  1,097,400          928,800 

Canadian    Paciflc.a Oct  7,071,047  6,946,605  2,680,318     2,784.827 

July   1    to   Oct   31 27,512,951  25,237,792  9,908,799    10.057,149 

Central  of  Georgia. a Octn,275,382    fl,085,756        /'395,658        /320,581 

July   1    to   Oct   31 /4,322,251     /3,962,694    ;i,091,079         ;933,001 

Central  of  New  Jersey. b. Oct  2,513,023     2,189,890      1,071,553      1,002,418 
July   1   to  Oct   31 10,013,529      8,997,117      4,461,577      4,386,454 

Chattanooga   South. a. ..Oct         10,793  12,439  def. 1,130  dcf.841 

July   1   to   Oct   31 52,030  53,540  2,688  def. 2, 712 

Chesapeake  &  Ohlo.b--. Oct  2,777,100  2,147,033  1,001,367  818,048 

July   1   to   Oct  31 10,375,939  8,420,512  3,863,988  3.197,719 

Che.sterfield  &  Lancas.bSept           5,567  4,051  1.323  1,934 

July  1  to  Sept  30 15,349  9,872  4.619  4,248 

Chicago  &  Alton. a Oct   1,274,625  1,212,601  S470.160  s482,383 

July   1    to   Oct  31 4,547,909  4,480,542  Si  ,563,415  si, 833, 106 

Chicago  Gt  Western- b- -Oct       768,568  917,252  121,961  320,752 

July   1    to   Oct  31 -.    3,001,219  3,253,037  633,682  1,116,302 

Chic  Ind  &  Loulsv.a Oct       532,715         542,202         157,447         185,953 

July   1    to  Oct  31 12,128,119X2,153,237  694,209  786,753 


Gross  Earn'gs 

Current  Previous 

Year.  Year. 

Roads                                 S  $ 

Chicago  Term  Transfer- -Sept      144,212  

July  1  to  Sept  30 443,270  

Cine  New  Orl  &  Tex  Pac — See  under  Southern  Ry  Sy 

Colorado    Midland. a Oct       240,203  230,898 

July   1   to  Oct   31 900,304  872,464 

Colorado    &,   Southern. b. Oct   1,455,968  cl  ,197,539 

July   1    to  Oct   31 5,030,731  c4. 405, 052 

Columbia  Newb  &  Lau. a. Oct        32,577  29,044 

July   1   to   Oct   31 99,496  99,156 

Copper  Range- b Sept         77,144  72,107 

July  1  to  Sept  30 251,103  214,117 

Cornwall. b Oct          15,135  19,339 

July  1  to  Oct  31 79,332  76,881 

Cornwall  &  Lebanon. b- -Oct         35,621  36,353 

July  1   to  Oct  31 155,457  171,874 

Cuba  RR Oct       134,118  137,135 

July   1    to  Oct  31 577,574  521,856 

Delaware  &  Hudson-a-.Oct  1,913,537  1,616,461 

Jan   1   to  Oct  31 16,930,366  14,287,027 

Denver  &  Rio  Grande. a. Oct  2,098,196  1,877,006 

July   1   to   Oct  31 8.305,116  7,094,441 

Detroit  &  Mackinac. a- -.Oct       112,796  105,665 

July   1    to   Oct  31 451,324  422,486 

Duluth  So  Sh   &  Atl-b--Oct       295,877  284,448 

July   1   to   Oct  31 1,261,050  1,157,717 

Dunkirk  All;  gh  Vail  Sc  PittS-b — 

July  1   to  Sept  30 75,583  87,332 

.Ian    1   to  S.'pt  30 200,497  211,157 

Erie -a Oct  4,800,964  4,877,066 

July   1   to  Oct  31 19,561,109  18,194,447 

Falrchlld  &  Northeast. b. Oct           2,045  1,627 

July   1   to   Oct   31 6,108  5,587 

Fonda  Johns  &  Glov.a--Oct         66,800  66,162 

July   1    to  Oct   31 324,203  307,955 

Georgia  RR. a Oct       334,971  298,906 

July   1    to   Oct  31 1,079,637  1,001,670 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Oct  3,177,338  3,024,043 

July   1   to   Oct  31 12,510,797  11,680,572 

Grand  Trunk  Western. Oct       613,666  546,021 

July   1   to   Oct   31 2,339,326  2,105,735 

Det  Gr  Hav  &  Milw... Oct       155,728  127,015 

July    1    to   Oct   31 673,523  641,890 

Canada  Atlantic Oct       220,939  194,660 

July   1   to   Oct  31 836,550  767,446 

Gulf  &  Ship  Island. a Oct       204,551  192,783 

July   1    to   Oct  31 833,529  772,313 

Hocking    Valley. a Oct       658,935  602,280 

July   1   to  Oct  31 2,655,410  2,433,444 

Illinois  Central-a Oct  5,308,878  4,876,771 

July    1    to   Oct   31 19,939,501  18,352,711 

fflnteroceanlc  of  Mexico. Oct       661,202  559,723 

July   1   to  Oct  31-...-.    2,503,308  2,215,695 

Iowa  Central-a Oct      308,091  301,820 

July   1   to   Oct   31 1,114,181  1,072,060 

Kanawha  &  Michigan. a-Oct       221,424  193,127 

July   1   to   Oct   31 849,674  793,222 

Kansas  City  Southern-a-Nov      812,534  752,647 

July  1  to  Nov  30 4,358,464  3,572,803 

Lake  Shore  &  Mich  Southtrn.b — 

.luly  1    to  Sept  30 12,023,128  11,177,68.? 

Jan    1  to  Sept  30 33.612,665  31,784,777 

Lehigh  Valley. e Oct  3,526,233  

July   1   to  Oct  31 13,537,185  

Lexington   &   Eastern. b. Oct         61,717  43,466 

July   1   to   Oct  31 216,962  194,675 

Little  Falls  &  DolgevlUe.b — 

July  1  to  Sept  30 19,083  16,044 

Jan     1  to  Sept  30 45,974  42.810 

Louisiana  &  Arkansas.a.Oct       102,600  105,032 

July  1   to  Oct  31 451,955  419,041 

Louisville  &  Nashv-b---Oct  4,548,532  4,116,230 

July   1   to  Oct  31 17,290,300  15,605,209 

Long    Island- b Oct            Inc  50,382 

July  1   to  Oct  31 Inc  226,176 

Manlstlque.b Nov           3,131  3,648 

Jan   1   to   Nov   30 59,221  91,987 

Maryland   &  Penna-a.- -Oct         43.595  36.159 

July   1   to   Oct  31 150,153  132,236 

(/Mexican  Central Oct   3,160,457  2,537,837 

July   1   to   Oct  31 12,238,947  9,159,907 

^Mexican  International.. Oct       753,079  715,991 

July   1    to  Oct  31 2,994,108  2,576,985 

Mineral  Range.b Oct         73,864  70,330 

July   1    to  Oct  31 290,367  264,825 

Mlnneap  &  St  Louls.a...Oct       421,140  346,134 

July   1   to  Oct  31 1,503,886  1,344,321 

Mlnneap  St  P  &  S  SM.b. Oct   1,420,546  1,347,854 

July   1    to   Oct   31 4,586,505  4,780,172 

Mo  Kan  &  Texas,  b- -  ...Oct  2,571,418  2.672,912 

July   1    to   Oct   31 9,363,025  8,550.498 

Missouri  Pacific  Sys.b-. -Sep  4,408,800  4,018,435 

July   1   to   Sep   30 13.191,589  12,155,506 

NashvChatt  &  St  L-b---Oct   1,022,928  996,162 

July    1    to   Oct  31 4,028,524  3,800,657 

^National  RR  of  Mexico. Oct  1,359,659  1,252,781 

July   1   to   Oct  31 5,505,209  4,859,805 

Hidalgo  &  Northeast-. Oct         90,264  85,504 

July   1    to   Oct   31 351,847  341.840 

Nevada-Callf-Oregon.a..Oct         35,758  34,337 

July   1  to  Oct  31 138,406  109,793 

Nevada  Central. b Oct           7,495  8,558 

July  1  to  Oct  31 31,197  28,012 

N  Y  Ontar.o  &  We,st-a--Oel       698,976  693,758 

July    1    to   Oct    31 3,118,742  3,062,400 

New  York  &  Ottawa,  b — 

July  1  to  Sept  30 49,956  47,420 

Jan   1   to  Sept  30 122,488  115,712 

N  Y  Susq  &  Western. a. -Oct       346,127  290,480 

July   1   to   Oct  31 1,178,920  1,008,505 

Norfolk  &  Western. b... Oct  3,073,026  2,552,352 

July   1   to  Oct  31 11,974,813  10,078,930 

Northern  Central. b Oct  1,280,707  1,120,507 

Jan    1    to    Oct    31 11,239,071  9,685,571 

Pennsylvania  Lines  directly  operated  — 

East  of  Pitts  &  Erle.--Octl5,361,184  13,686,484 

Jan    1    to    Oct    31 139,075,956122,092,556 

West  of  Pitts  &  Erie-. Oct  Inc.     963,100 

Jan    1   to   Oct   31 /nc. 9, 215, 600 

Phila  Bait  &  Wash. b Oct   1,667,381  1,461,281 

Jan    1    to    Oct   31 14,497,287  13,202,187 


Net  Earnings ■ 

Current        Previous 

Year.              Year. 

$                      ? 

45,799 
149,645 

stem  below. 

58,293 
215,519 

70,746 
263,058 

586,142 
1,765,079 

C445.602 
Cl  ,548,227 

10,596 
12,584 

6 ,852 
21,737 

19,938 
98,113 

30,815 
99,201 

6,714 
43,860 

4,950 
36,445 

14,309 
68,879 

15,235 
91,109 

34,413 
159,582 

33,609 
95,189 

r934,011 
r6,647,132 

r704,184 
r5 ,228 ,045 

648,650 
2,780,698 

724,150 
2,611,512 

29,583 
106,326 

18,914 
76,898 

54,698 
354,205 

84.518 
424.463 

4,149 
2,939 

3.306 
def  10,6  53 

690,519 
4,646,556 

1,594,375 
5,624,852 

596 
def. 504 

def. 899 
def. 2, 669 

38.072 

184.205 

37,570 
173.520 

107,943 
214,550 

89.924 
238,090 

923,175 
3,644,521 

938.261 
3,607,049 

97,330 
392,239 

91,003 
327,516 

21,899 
135,289 

18,979 
198,552 

15,086 
84,677 

18,979 
131,881 

43,292 
205,235 

46,823 
186,683 

188,243 
922,474 

205,506 
896,852 

1,230,644 
4,422,379 

1,332,699 
5,043,797 

188,286 
639,383 

121,737 
497,763 

ftll6,263 
ft371,651 

/J118.233 
ft329.752 

21,955 
105,700 

43,157 
200.340 

216,927 
1,449,246 

304,062 
1,287,176 

2,723,513 
7,999,778 

2,245,131 
6,441  ,112 

1,360,039 
5,436,388 

29,211 
84,078 

16,867 
80,025 

8,921 
20,040 

6,688 
14,959 

29.616 
163,300 

32,534 
139,387 

1.355.482 
4.926,491 

1,400,379 
5,038,060 

Dec     47,123 
Dec  154,595 

def4,674 
defl0,603 

defl,022 
23,009 

18,206 
56,740 

15,194 
49,230 

897,485 
3,388,015 

739,848 
2.204  669 

220,267 
887,923 

244,222 
843,844 

10,681 
61,242 

25,284 
85,384 

fc  150 ,455 
A,533,356 

fel21,841 
t529,504 

712,435 
1,887,771 

738,076 
2,510,159 

1,006,726 
3,692,710 

1,160,476 
3.432,259 

1,126,561 
3,696,437 

1,277,604 
4,063,955 

232,105 
909,219 

194,851 
805,931 

488,942 
1,882,560 

458,027 
1,744,343 

26,002 
83,462 

28,052 
104,452 

23,013 
83,451 

23.765 
70,098 

896 
3,711 

4,894 
7,986 

197,059 
1,150,076 

209  613 
1,134,399 

8,620 
12.308 

5,240 
4.489 

98,365 
296,586 

103,731 
313,833 

1,014,418 
4,364,758 

962,114 
3.837,511 

336,473 
2,358,278 

291,373 
2,321,278 

4,418,487      4,828,887 
38,326,788   38,128,288 

Inc.     194,300 
Inc.  1,865 ,400 

668.936  692,936 

3,303,022      3,761,722 
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Gross  Earn'gs 

Current        Previous 


-Net  Earnings- 


Year. 

$ 

2,724.624 


16,176 

12,637 
4;<,.S01 

13.868 

27,889 


169,033 
693,446 

71,671 
693.211 

60,427 
227,392 


618,985 


150,937 
349,473 


Year. 
Roads.  $ 

Pitts  Cln  Chic  &  St  L_a--Oct   3,096,063 

Jan    1    to    Oct    31-_    ..27,542,561    24,405,401 

Raleigh  &  Charleston. a  Sept  5,563  4,387 

July  1  to  Sept  30 

Rali-mh  &  Southport.a.-Oct 
July  1   to  Oct  31 

Raquette  Lake,  b — 

July  1  to  Sept  30 

Jan    1  to  Sept  30 

Readlna-  Company — 

Phila  &  Rcaclintr.b Oct  4,271,817 

July    1    to   Oct   31 16,006,193  13,864,105 

Coal  &  Iron  Co. b Oct  4,397,071  3,703,813 

July    1    to   Oct   31 13,165,613  10,242,482 

Total  both  COS.  b Oct  8,668,888  7,532,241 

July   1   to   Oct  31 29,171,805  24,126,587 

Reading  Company Oct         

July  1  to  Oct  31 

Total  all  companies Oct        

July  1  to  Oct  31 

Rich  Fieci  &  Potomac Oct 

July  1   to  Oct  31 

Rio  Grande  Junction Sept 

Dec  1  to  Sept  30 

Rio  Grande  Southern. b-. Oct 

July  1  to  Oct  31 

<Rock  Island  Svstem.a- -Oct  5,886,794 

July    1    to   Oct    31 22,2.'>4.467    19.680.047 

St  Louis  &  San  Fr.a-.Oct   4.794.404      4.319,182 
July    1    to   Oct   31 18.364.315    15.791.298 

Evansv  &  Terre  H_a--Oct  223,648 
July   1   to  Oct   31 863.323 

Total  of  all  lines. a OctlO.904,846 

July    1    to  Oct  31 41.482.306    36.282.730 

St  Jos  &  Grand  Isl.b Oct       149.408         163.055 

July  1  to  Oct  31 

St  Law  &  Adirondack,  b — 

July  1  to  Sept  30 

Jan     1  to  Sept  30 

St  Louis  Southwest-a.-.Oct   1,033.052 

Juiy   1   to   Oct   31 3,772.542 

Seaboard  Air  Llne.a Oct  1,518,134 

July    1   to   Oct   31 5.464,327 

f  Southern   Pacific. a Octl2,083,574   10,870,339 

July   1   to  Oct   31 46,338,232   39.384.846 

Southern    Railway.a Oct  5,547,203     5,010,519 

July   1   to   Oct  31 20,460,794   18,705.844 

Mobile  &  Ohio. a Oct   1,014,762 

July  1   to  Oct  31 3,734,335 

Cln  N  O  &TexPac.a-.Oct  798,442 
July  1   to  Oct  31 3,110,494 

Alabama  Great  SouthaOct  337,392 
July  1  to  Oct  31 1,410.727 

Georga  South  &  Fla.aSept  173,536 
July  1  to  Sept  30 

Texas  Central, a Oct 

.Tuly  1   to  Oct  31 

Tidewater  &  Western. b  Sept 

July  1  to  Sept  30 

Toledo  &  Ohio  Central. a-Oct       429,159 

July  1  to  Oct  31 1,802,162 

Tol  Peoria  &  Western. b.Oct       123,107 

July  1   to  Oct  31 437,888 

Tol  St  Louis  &  West. a. .Oct       406,149 

July    1    to   Oct   31 1,536,328 

Tomblgbee  Valley Oct  5,312 

July  1  to  Oct  31 23,235 

s  Union  Pnclflca Oct  7,789,817 

July   1   to   Oct  31 28,982,558 

Virginia  Southwestern.b. Oct       113,007 
July  1  to   Oct  31 430,261 

Wabash. b Oct   2  ,596,201 

July  1  to  Oct  31 10,007,261 

West  Jersey  &  Seash.b.-Oct      462,630 
Jan    1    to   Oct    31 5,160,521 

Western  Maryland. a Oct       590,733 

July   1    to   Oct   31 2,197,425 

Wheeling  &  Lake  Erie.b  Oct       627,038 

July   1   to   Oct   31 2,465,428 

Wisconsin  CvUtral.b Oct       747,680 

July    1    to   Oct    31 2,925,323 

Wrightsv  &  Tennllle.b-.Oct       z33,498 

July   1   to  Oct   31 z99,039 

Yazoo  &  Miss  Valley. a. -Oct       932,341 

July  1  to  Oct  31 3,121,103 


14,623 

8,181 
28,016 

21,571 
33,286 

3,828,428 


141,726 
556,123 

77,366 
573,586 

56,806 

210,081 

5,364,448 


204,703 
811  ,384 

9.888,333 


595,300 

109,424 

280,375 

969,472 

3,340,570 

1,384,429 

4,922,887 


871,290 
3,318,048 

707,360 
2,847,202 

314,232 
1,299.061 


553.932 

i:'l,646 
419,348 

7,437 
26,176 


12.-^,679 
352.153 

6.357 

22.446 

409,069 

1,743,899 

117,960 

431  568 

351,784 

1,432,045 

4,434 

19,748 

6,974,427 

i5, 671, 759 

91,009 

343,926 

2,580,284 

9,782,986 

372,330 
4,593,021 

467,364 
1,841,581 

530,514 
2,037  131 

660,637 
2,597,055 

229,230 

296,982 

774,961 
2,731,256 


Current 
Year. 

$ 

917,489 

6,687,658 

1,192 

4,325 

3,046 
11,789 

3,397 

2,409 

1,709,366 

6,307.118 

460.575 

1,049,326 

2,175,941 

7,356,444 

127,436 

513,576 

2,303,377 

7,870,020 

46,115 

194.238 

7!21.501 

n207,961 

21,990 
73,512 

1,765,460 
6,085,305 

1,307,794 

4,758,848 

72.967 

281,728 

3,146,221 

11,123,882 

55,127 

254,509 

88,084 

170,910 

311,284 

1,131.204 

386,151 

1,202,446 

3,178,395 

13,241  ,051 

1,576,629 

4,495,993 

330,133 

1,044,746 

185,866 

685,670 

66,526 

258,282 

25,996 

77,188 

45,7  47 

122,513 

def  606 

2,337 

95,334 

561,397 

27,837 

04,143 

pl40,230 

p487,956 

1,010 

5,681 

3,223,846 

11.639.297 

38,729 

163,931 

882,493 

3,509,053 

56,538 
1,275,495 

J/208,218 

J/786,827 

136,187 

642,995 

266,169 

1,092,252 

13,723 

30,825 

133,867 
120,518 


Previous 
Year. 

$ 

812.241 

6,224.040 

205 

3,422 

2,406 

6.136 

9,566 
13,282 

1,556,900 
5,499,945 
249,746 
310,342 
1,806,646 
5,810,287 

132,830 
521.984 


,939,476 
,332,271 


31  ,870 
141,240 

n23,210 
nl72.065 

22,388 
88,562 

1,879,753 

6.600,420 

1,473,332 

5,445.608 

80.538 

330.838 

3.433.623 

12,376,867 

68,530 

243,693 


47 
134 

333, 
1,026, 

316 
890 

4,598 
13,405 

1,526 
4,756 

279 
993 
145 
547, 
57 
266 


655 
Oil 
166 
739 
044 
350 
,798 
,077 

192 
345 
294 
655 
916 
338 
726 
886 


73,764 

170.797 

534 

3.110 

112,925 

640,866 

31  ,804 

106,047 

p90,960 

p374,164 

1,327 

5,981 

3,558,883 

12,873,897 

5,157 

75,679 

862,515 

3,332,784 

def.4,862 

1,406.695 

!/154,519 
Z/637.391 

198.0  73 

747.543 

235. .'S35 

956.457 

8.900 

34.813 

25,138 

def.12.743 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  revised  for  previous  year  so  as  to  accord  with  the  new  classifi- 
cation of  earnings  and  expenses  now  required  by  the  Inter-State  Commerce 
Commission. 

d  The  company  now  Includes  earnings  of  the  Denver  Enid  &  Gulf  RR. 
Pecos  Valley  system  and  S«nta  Fe  Prescott  &  Phoenix  Ry.  In  both  years 
For  October  taxes  and  rentals  amounted  to  $244,008,  PgBlnst  $197,989  In 
1906:  after  deducting  which,  net  for  October  1907  was  $2,221,432,  against 
$3,511 ,623  last  year.  For  period  ivom  July  1  t(,  Oct.  31,  taxes  and  rentals 
were  $964,507  In  1907,  against  $666,518  in  1906. 

e  No  comparative  figures  are  given,  owing  to  new  classification  ordered 
by  Inter  vSlate  Commerce  Cjmmlssion.  For  October  taxes  were  $94,300. 
and  for  period  from  July  1  to  Oct.  30  were  $377,200. 

;  Figures  here  are  on  the  old  basis  of  accounting — not  the  new,  or  Inter 
State  Commerce  Commission,  method,  as  the  latter  admits  of  no  comparison 
with  previous  year. 

0  These  figures  are  in  Mexican  currency. 

ft  For  October  1907  additional  income  was  $8,165,  against  $4,493  in  1906, 
and  for  period  from  July  1  to  Oct.  31  was  $31,140  In  1907,  against  $20,395 
la.st  year. 

k  For  October  1907  additional  Income  was  $10,155,  against  $28,261  in 
1906,  and  for  period  from  July  1  to  Oct.  31  was  $54,384  in  1907,  against 
$88,727  last  year. 

n  These  figures  represent  30%  of  gross  earnings. 

p  For  October  1907  additional  income  was  $1,564.  against  $234  in  1906, 
and  for  period  from  July  1  to  Oct. 31  was  $4,474  in  1907,  against  $1,871  In 
1906. 

r  For  October  1907  net  from  Coal  Department  was  $115,693,  against 
$9,441  last  year,  and  from  Jan.  1  to  Oct.  31  was  $850,205  in  1907.  against 
$730,524  last  year. 

s  After  allowing  for  miscellaneous  Income,  which  was  a  debit  item  for 
the  month  of  October,  total  net  earnings  were  $457,560  in  Oct.  1907 
against  $463,328  last  year,  and  for  period  from  July  1  to  Oct.  31  were 
$1,564,246   this  year,   against   $1,769,514. 

t  All  llu-  Hock  Island  and  ,San  Francisco  properties  include  for  1907  con- 
siderable charges  tor  depreciation  of  equipment,  as  i-cqulred  by  the  Inter- 


State  Commerce  Commission.  For  the  Rock  Island  itself  the  charge  for 
the  four  mcmths  was  $497,910;  allowing  for  this,  the  decrease  In  net  Instead 
of  being  S315.115  would  have  been  only  $18,205:  for  the  Frisco  the  charge 
was  $491,033.  except  for  which  the  loss  In  net  instead  of  being  $686,761, 
would  have  been  only  $193,728:  for  the  E.  &  T.  H.  the  charge  was  $43,825, 
which  if  deducted  would  reduce  the  decrease  in  net  from  $49,109  to  $5,284. 
For  all  the  lines  combined  the  charge  for  the  four  months  was  $1,032,768. 
This  If  allowed  for  would  reduce  the  decrease  in  net  from  $1  ,250,985.,, to 
$218,217. 

V  Many  .special  items  have  helped  to  increase  the  expenses  this  month. 

y  For  Oct.  additional  income  and  net  profits  from  coal.  &c.,  were  $57,811 
this  year,  against  $39,776  last  year,  and  from  July  1  to  Oct.  31  were  $290,923 
this  year,  against  $131,299  last  year. 

z  Includes  $114  other  income  for  Oct.  1907.  against  $552  in  1906,  and  for 
period  from  July  1  to  Oct.  31  includes  $381  in  1907,  against  $1,863  last 
year;  beginning  July  1,  the  earnings  of  the  Dublin  &  Southwestern  RR. 
are  included  in  both  years.  ^ 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  giA'cn  in  the  foregoing 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  these  charges. 

— Int  .  Rentals,  &c. —  — Bal.  of  NetE'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Bangor  &  Aroostook Oct  76,830  70,717  24,706  64,329 

July   1   to  Oct   31 290,713  261,832  57,376  116,012 

Bellefonte  Central Nov  303  300  1,715  1,342 

Jan   1    to   Nov   30 3,333  3,300  14,866  7,546 

Brldgeton  &  Saco  River.Oct  593  543  1,049  1,011 

July   1   to   Oct  31 2,373  2,173  6,704  5,550 

Central  of  New  Jersey. --Oct  &367.301  6497,450  704,252  304,968 

July   1   to   Oct   31 61,933,518  62,433.007  2,508,059.    1,931,447 

Colorado  Midland Oct  41,472  40,973  16,821  29,773 

July   1    to   Oct   31 157,219  153,589  58,300  109,469 

Colorado    &   Southern..  .Oct  199.493  179.793  2:354.395  2:253.378 

July   1   to  Oct  31 810.276  714,862  2882,710  2:783,136 

Copper  Range Sept  12.438  11,937  7.500  18,878 

July  1   to  Sept  30__ 37,313  35,812  60.800  63,389 

Cornwall  &  Lebanon Oct  3,582  3,513  2:11,937  11,722 

July   1   to   Oct   31 14,428  16,159  2:57,150  74,950 

Cuba  RR Oct  28,329  25,412  6,084  8,197 

July   1   to   Oct  31 113,316  101,650  46,266  def. 6,461 

Denver  &  Rio  Grande.. .Oct  324,833  297,014  d332,641  (f440,507 

July    1    to   Oct   31 1,287,743  1,168,311  dl, 609, 839   dl, 382,704 

Duluth  So  Sh  &  Atl Oct  92,138  91,875  2;def 29, 249  2:defl  ,341 

July   1   to   Oct   31 377,320  370.480  2:13.555  180.487 

Dunkirk  Aliegh  Vail  &  Pitts- 
July  1    t      Si-pt  30 3,546  3,^46  2-842  2-defl20 

Jan    1   to  Sept  30 10,638  10,638  2def7,180   2def20,916 

Georgia  RR Oct  54,645  51,983  2:54,221  .2:37,949 

July   1   to  Oct  31 224,886  207,933  2:def.7,812  2:33,925 

Hocking  Valley Oct  78,119  62,930  2:160,269  2:158,237 

July   1   to   Oct   31 299,705  250,772       2:849,203      2:693,742 

Kanawha  &  Michigan...  Oct  21,124  21,041  2:20,605  2:22,633 

July   1   to  Oct   31 85,149  85,297  2:78,854  2117,100 

Lake  Shore  &■  Mich  Southern — 

July  1  to  ,Sept  30 2,175,001       2,025,000   21,523,512   21,045,131 

Jan    1  to  Sept  30 6,370,668      3,434,999   24.545,110   23,461,113 

Little  Falls  &  Dolgevllle — 

July  1  to  Sept  30 2,423  2,550  26,773  4,138 

Jan   1   to  Sept  30 7,459  7,425  213,264  7,533 

Maryland  &  Penna Oct  3,986  3,958  14,220  12,236 

July   1   to   Oct   31 15,943  15,834  40,797  33,396 

Mineral   Range Oct  12,046  12,127  2defl,342  214,688 

July   1   to   Oct   31.. 48,454  48,985  214,289  238,274 

Mo  Kan  &  Texas Oct  548,260  479,951  458.466  680,525 

July  1   to   Oct  31 2,186,169  1,925,763  1,506,541  1,506.496 

Nashv  Chatt  &  St  Louis. Oct  153.292  149,469  78,813  45,382 

July   1   to   Oct  31 615,498  597,878  293.721  208,033 

Nevada-Calif-Oregon Oct  3.901  2,750  220,311  222,452 

July   1   to   Oct  31 15,597  12,663  273,330  262.457 

N  Y  &  Ottawa — 

July  1  to  Sept  30-    16,744  16,902      2def7,573   2deflO,885 

Jan     1  to  Sept  30 45,935  45,992   2def32, 142   2def39, 887 

N  Y  Ontario  &  Western.Oct  S6,895  75,897  110,164  133,716 

July   1   to  Oct  31 314,932  296,355  835,124  838,014 

Norfolk  &  Western Oct       434,793         369,873         379,623         592,241 

Juiy   1   to   Oct   31 1,722,333      1,469,382      2,642,425      2,368,129 

Raquette    Lake — 

July   1  to  Sept  30 3,328  3.618  2303  26,218 

Jan  1   to  Sept  30 10,277  10,376      2def7  ,029  23,709 

Reading  Company Oct       887,500  885,477  1,413,877  1,033,999 

July   1   to   Oct   31 3,530,000  3,541,911  4,320,020  2.790,360 

Rio  Grande  Junction. .  .Sept           8,333  8,333  13,168  14.877 

Dec  1   to  Sept  30 83,331  83,331  124,630  88.734 

Rio  Grande  Southern Oct         19,603  19,098  26,194  24,141 

July  1   to   Oct   31 74,615  73,540  213,965  219,579 

St  Jos  &  Gra nd  Isl Oct  21,521  21,284  33,606  47,246 

July    1    to   Oct   31 86,084  85,150  168,425  158,543 

St  Law  &  Adirondack — 

July  1  to  Sept  30 20,378  19,196         268,218         .r28.748 

Jan   1   to  Sept  30 59.077  57,545       2113,265  .t77,297 

St  Louis  Southwestern-. -Oct       159,755  152,771       2215,055       2210,664 

July   1   to   Oct   31..  —  ..        638,862  600,149       2671,168       2552,544 

Texas  Central Oct  2,583  2,583  43,164  71,181 

•July  !    to  Oct   31 10,332  10,332  112,180  160,465 

Toledo  &  Ohio  Central... Oct  40,698  36.104  272.990  277,452 

July    1    to   Oct   31 163,773  144,248  2471,511  2499,713 

Toledo  Peoria   &  West.. Oct  39,854  24,016  2def5,402  7,788 

July   1   to  Oct  31 116,871  96,704  2594  9,34» 

6  Included  in  fixed  charges  are  expenditures  for  renewals,  additions  and 
Improvements  amounting  to  nil  for  October  1907,  against  $103,538  In 
1906.  and  from  July  1  to  Oct.  31  were  $436,293  in  1906. 

c  After  allowing  for  miscellaneous  charges  and  credits  to  Income. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

c  The  charges  for  the  1907  quaiter  includes  3-12  of  entire  taxes  for  the 
year  and  3-12  of  the  depreciation  of  equipment.  i'Jxpenses  include  $13,626 
extraordinary  charges.  If  report  weie  made  upon  the  same  basis  as  the 
1906  figures  the  result  would  be  net  Income  of  $16,639  instead  of  a  deficit 
of  $7,940. 

2  After  allowing  for  other  income  received . 

Miscellaneous  Companies. 

Oross  Earn'gs Net  Earnings 

Current        Previous        Current        Previous 
Year  Year.  Year.  Year. 

Companies.  $  8  $  $ 

Cumb  Tel  &  Tel  Co Nov       535.794  477.118  233,753  196,262 

Jan    1    to    Nov   30 5,395,830      4,899,692      2,088.656       1.859.129 

Cuyahoga  Telephone  Co. Oct         66,999  62,629  31,210  30,263. 

Jan    1    to    Oct   31 646,718  586,836  203,807  256,447 

Ed  El  Co  (Brockton). a. Sept  17.296  12,546  7.816  4.071 

Jan   1   to  .Sept  .30 136.446  113,155  54.388  33,876 
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Boarfs. 
Fall  River  Gas  Wks-a.-Sept 

Jau  1  to  Sept  30 

Houg^hton  Co  El  Lt-a.-Sept 

Jau  1  to  Sept  30 

Hud  River  El  P  Co Oct 

Keystone  Teleph  Co .  a Oct 

July  1   to  Oct  31 

Lowell  El  Lt  Corp. a Sept 

Jan  1  to  Sept  30 

ilex  Tel  &  Tel  Co. a Aug 

Mch  1  to  Aug  31 -- 

Minn  Gen  ElecCo.a Sept 

Jan  1  to  Sept  30 

Pacific  Coast Oct 

July  1  to  Oct  31 

PittvSburgli  Coal  Co Nov 

Jan  1  to  Nov  31 

U  S  Telephone  Co.b Oct 

Jan   1   to   Oct  31- 

Victor  Fuel  Co Oct 

July  1  to  Oct  31 


Gross  Earn'gs 

Current        Previous 
Year.  Year. 


-Net  Earnings- 


35 
283, 

19 
172, 
119 

88, 
349, 

28 
226, 

32 
196, 

76 
659, 

797 
3,028 


.907 
435 

681 
364 
,881 

558 
160 
,250 
165 

,491 
925 

,108 
241 

,502 
,926 


31,813 
254,021 

19,146 
159,606 

76,775 

80,848 

316,491 

21,968 
196,527 


180,806 

65,729 

567,450 

654,459 

2,442,127 


39,656 
385,199 

251,938 
929,412 


34,750 
356,811 
199,044 
789,624 


Current 

Year. 

S 

14,834 

103,830 

9,270 

79,041 

62,621 

40,270 
165,430 

9,970 
76,876 

14,611 

88,934 

34,375 

308,734 

145,305 

552,905 

597,929 

5,449,883 

26,703 

230,490 

68,310 

212,093 


Previous 

Year. 

S 

14,021 
97,609 

9,230 
75,730 

24,045 

36,107 

138,325 

8,186 

67,429 


83,153 

28,158 

264,768 

164,839 
545,668 
564,855 
4,781,708 
22,354 
212,092 

45,509 
176,321 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
0  These  figures  are  In  Mexican  currency. 

Miscellaneous  Companies. 


Companies. 

•Cumb  Tel  &  Tel  Co Nov 

Jau  1   to  Nov  30 

Ouyahoga  Telephone  Co.Oct 

July  1  to  Oct  31 

EdElecCo  (Brockton).. Sept 
Jan  1  to  Sept  30 

Fall  River  Gas  Wks Sept 

Jan  1  to  Sept  30-.-:.- 
Houghton  Co  Elec  Lt..Sept 

Jan  1  to  Sept  30 

Lowell  Elec  Lt  Corp Sept 

Jan  1  to  Sept  30 

>Iinneap  Gen  Elec  Co Sept 

Jan  1  to  Sept  30 

Pittsburgh  Coat  Co Nov 

Jan   1   to  Nov  31 

"U  S  Tleephone  Co Oct 

Jan   1   to   Oct  31 

Victor  Fuel  Co ..Oct 

July  1  to  Oct  31 -. 

X  After  allowing  for  other  Income  received . 
STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


-Int..  Rentals.  &.C. — 

Current        Previous 

Year.             Year. 

$                     $ 

— Bal.  of  NetE'nas. — 

Current        Previous 

Year.             Year. 

$                    S 

38,244 
423,917 

36,390 
365,231 

195.509 
1,664.739 

159.872 
1,493.898 

18,437 
184,348 

18,430 
171,742 

12,773 
119,459 

11,833 
84,705 

687 
7,165 

687 
6  436 

7,129 
47,223 

3.384 

27.440 

1 
1,964 

688 
5,675 

14,833 
101,866 

13.333 
91.936 

2,855 
22,930 

2.812 
22,812 

6,415 
56.111 

6,418 
52.918 

1,151 
8,938 

1.442 
9.590 

8,819 
67,938 

6,744 
57,839 

22  118 
175,589 

8,908 
80,456 

12,257 
133,145 

19,250 
184,312 

231,099 
i, 566  ,598 

261,318 

2,837,712 

366,830 

2,883,285 

.303,537 
1,943.996 

14,125 
137,879 

13,067 
129,388 

12,578 
92,611 

9.287 
82,704 

20,325 
78,408 

19,279 
74,723 

155,497 
a;163,958 

3-35,445 
a;139.740 

Name  of 
Road. 


Albany  &  Hudson/... 
a.iVmeric;  n  Rys  Co — 

rAurElgln  &  Chic  Ry 

Bingham  ton  Ry 

Birm  Ry  Lt  &  Power 
Brockton*  Ply  St  Ry 
Cape  Breton  Elec  Co. 

■Central  Penn  Trac 

CharlCon  Ry  Gas&El 
Chicago  &  ifilw     lee, 

.^Chicago  &  Oak  Park 
Cleve  Painesv  &  East 
CleveSouthw  &Col.. 
Det  Jarksin  &  ChiC-  _ 
/Detroit  United  Ry.  . 
Duluth  Street  Ry... 
East  St  Louis  &  Sub- 
El  Paso  Electiic 

Ft  Wayne  &  Wabash 
Valley  Traction 

■Galv-Hous  Elec  Co.. 
Havana  Electric  Ry. 
Honolulu  R-ipid  Tran 

&  Land  Co 

Houghton  Co  St  Ry.  - 
Illinois  Traction  Co.. 

.  Jackson  Consnl  Trac. 
Jacksonville  Elec  Co. 
Kan  City  Ry  &  Light 
Lake  Shore  Electric. . 
Lex  &Inter  Ryi?  Co. . 
Met  West  Side  Elev-. 
Milw  Elec  Rv  &  Lt  C 
MilwLt  Ht  &  Trace 
Montreal  Street  Ry. . 
Nashville  Rv  &  Llaht 
N  J  &  H  R  Ry&FyCo 
N  O  Ry  &  Light  Co.  . 
North  Ohio  Trac  &  Lt 
Norf  &  Portsm  Tr  Co 
No  Westchester  Lt  Co 
Northwestern  Elev  .. 
Oklahoma  City  Ky.. 
PeeksklU  Light  &  RR 
Pensacola  Electric  d 
Portland  Ry  Lt&PCu 
Puget  Sound  Elec  Ry 
Rio  de  Janeiro  Tram 

Light  &  Power 

'Rocklord  &  Interurb. 
St  Joseph  (Mo)  Ry  Lt 
He;,  t  &  Power  Co. . 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 

Schuvlkill  Rv  Co 

South  Side  Elevated 
Sou  Wisconsin  Ry  Co 
Syracuse  Rap  Tr  Ry. 

Toronto  Railway 

Twin  City  Rap  Tran. 
Vnlted  RRof  San  Fr. 
United  Rys  of  St  L-. 
West  Chester  (Pa)  Ry 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 
November- 
November. 
October  . . 
October  .  _ 
September 
September 
November- 
October  .. 
AfoveTibcr. 
November. 
November- 
October  . . 
1st  wU  Dec 
1st  wk  Deo 
2d  wk  Dec 
November  , 
,September 

October  _ . 
September 
Wk  Dec  15 

October  .. 
September 
October  . . 
September 
-September 
October  ._ 
October  .. 
October  .  . 
Movember. 
October  .. 
October  _. 
Wk  Dec  7 
October  .- 
iVovember. 
September 
October  . . 
October  .. 
October  .. 
November. 
October  .. 
October  .. 
September 
October  .. 
August 

October  .. 
August 

November. 
October  .. 
September 

August 

November. 
November. 
November. 
Wk  Dec  14 
1st  wk  Dec 
September 
November 
October  . . 
Septeijiber 


231 .359 

108.653 
26.040 

212.573 
11.620 
23.671 
57.975 
58,551 
87,98'? 
70  ,699 
22,473 
65,792 
6,272 

108,664 
16,068 

187,954 
45,556 

114,883 
97,651 
34.281 

30,207 

23,878 

368,838 

13.926 

32,651 

559,822 

78,460 

52,5,S8 

227,277 

328,420 

67,431 

64,982 

143,686 

36,901 

466,160 

155,291 

258,515 

11,795 

160,270 

24,270 

16.477 

20.005 

368,693 

165,079 

553,488 
64,494 

72,498 
180.033 

52.893 

22.510 
180,891 

12, .504 
•  107,153 

63,125 

112,086 

;)367,220 

871,075 

10,896 

29,033 


Previous 
Year. 

« 

2T7",225 
96,721 
21,968 

181,241 
12,236 
24,267 
53,913 
51,924 
81,143 
74,658 
20,392 
56,499 


105,184 
14,550 

169,816 
35,905 

93,358 
84.356 
31,571 

30,742 

22,689 

280,339 

13,490 

26,968 

531,671 

71,814 

46,663 

228,706 

307,475 

56,539 

57,192 

132,611 

33,501 

441,807 

134,890 

142,152 

10.130 

1  39  857 

15,835 

12,151 

14,270 

319,625 

142,603 


53,191 

67,619 

157,000 

49,805 


141,421 

11,021 

93,193 

60,753 

105,364 

423,199 

846,191 

7,124 

23,369 


Jan.  1  to  latest  date. 


Cxirrent 
Year. 

$ 

186,388 

2,707,738 

1,305,333 

235,870 

1,812.396 

94.854 

178.998 

680,091 

590,471 

972,711 

773,947 

269,414 

634,683 

6358,809 

6,244.615 

805,040 

1,970.041 

362,995 

1,052.504 


Previous 
Year. 


1,692,284 

301,785 
189,707 

3,091  ,321 
123,716 
294,282 

4,999,804 
799,848 
473,321 

2,485,071 

3,162,036 
702,696 


1,289,980 

448.821 

4,456,560 

1,615.075 

2,235,812 

89.830 

1  .590,862 

219,248 

140,221 


3,359,696 


5.146,378 
399,180 

796,111 
1,714.791 

446.398 

139.334 
1,836.260 

141.274 
1,148.934 


5,662,556 

9,958",7.3.5 
113,635 
255,551 


S 

184,143 

2,570,288 

1,143,166 

253.738 

1,507.544 

88.907 

187.107 

621, S30 

536,466 

SO.-j.SOl 

770,903 

2.50,946 

539,133 


5,627,166 
730,744 

1,766,358 
279,777 

898,283 


1,474.278 

289,116 
171  ,372 

2,443,647 
113,000 
234.272 

4,525.568 
736.619 
441.431 

2,247,115 

2,894,478 
591,579 

1,125  ,91  2 
400,393 
4,218,184 
1,428,241 
1.417,905 


1 ,36S,2S0 
146,297 
120,963 


2,879,974 


338,789 

759,290 
1,636,081 
473,674 
121.876 
1,564,0  36 
118,108 
991,703 


250,353 

4'i2',763 

73.802 

196,828 


a  Figures  for  the  month  in  both  years  Include  operations  of  the  Scranton 
By.,  acquired  Jan.  1  1906.  6  Figures  are  from  Feb.  1.  c  These  figures  are 
for  consolidated  company.  dThe.se  are  results  for  main  line,  t  Now  in- 
•oludes  Rapid  Ry.  Syst..  Sindwlch  Windsor  &  Amhcrstburg  Ry.  and  Detroit 
:Monroe  &  Toledo  Short  Line  Rv.     h  Decrease  due  to  strike  and  boycott. 


Street  Railway  Net  Earnings. — The  following  table  gives 

the   returns   of   STREET   railway   gross  and   net  earnings 
reported  this  week. 

Gross  Earn'gs — — Net  Earnings 

Current        Previous  Current  Previous 

Year.              Year.  Year.  Year. 

Rontls.                                S                      S  S  $ 

Aurora  Elgin  &  Chicago. Nov       108,653           96,721  45,462  39,904 

July  1  to  Nov  30 673,626          599,542  322,174  292,654 

Central  Penn  Trac  Co. -Nov         57,975           53,913  10,768  9,640 

Jan  1   to  Nov  30 680,091          621,830  137,537  96,477 

Chicago  &  Milw  EleC-. -Nov          87,982            81,143  49,627  41.239 

Jan    1    to   Nov   30 972,711           803,591  566,686  470,307 

Cleve  Painesv  &  East. a. Nov         22,473           20,392  9,489  9,551 

Jan  1   to  Nov  30 269,414          250,945  123,256  116,900 

East  St  Louis  &  Suburb. Nov       187,954          169,816  90,091  82,518 

Jan   1   to  Nov  30 1.970,041      1,766,358  943,858  886,644 

Montreal  Street  Ry Nov       296,184         263,260  113,547  88,327 

Oct  1   to  Nov  30 608,082          545,082  260,870  213,90& 

vSyracuse  Rap  Trans  Ry. Nov       107,153           93,193  41,838  37,636 

Jan  1  to  Nov  30 1,148,934         991,703  493,856  423,035 

United  Rys  of  St  Louis  .  Nov       871,075         846,191  291,566  335,103 

Jan   1   to  Nov   30 9,958,735      9,412,763  3,472,760  3.557,087 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— [nl..  Rentals.  ,i:C.^  — Bal   of  NetE'ngs. — 

Current        Previous  Current  Previous 

Year.              Year.  Year.  Year. 

Roads.                                $                      .?  S  $ 

Aurora  Elgin  &  Chicago.Nov         29,059           26,158  16,403  13,746 

.Tuly  1  to  Nov  30 135,282          126,967  188,892  165,687 

Cleve  Painesv  &  East Nov           6,796              7,108  2,693  2,443 

Jan   1   to   Nov   30 77,256            76,747  46,000  40,153 

Montreal  Street  Ry Nov         41,655           39,276  71,892  49,051 

Oct   1   to   Nov   30 84,944            79,886  175,926  134,023 

Syracuse  Rap  Trans  Ry. Nov  ■      26,949           24,243  2:15,098  2:13.448 

Jan   1   to  Nov  30 284.798          255.557  x210  274  2:170.721 

United  Rys  of  St  Louis. -Nov       231.314         231.918  60.252  103.185 

Jan  1   to  Nov  30 2,546.529     2,550,050  926,231  1,007,037 

X  Alter  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 


New  York  Central  &  Hudson  River  RR. 

{Partly  Estimated  Statement  for  Fiscal  Year  end'g  Dec. .il  1907) 

1907.       1906.       1905.       1904. 

$  s  s  s 

Gross  earnings 98,713.200      92.089.769      86.095.602      78.573.208 

Operating   expenses 75.624.700     66.261.956     61.500.751      56.122.385 

Net  earnings 23.088.500      25.827.813      24.594.851      22.450,823 

Otherincome 11,276.000        7.707.738        6.523.500        6,468.736 

Grosslncome 34  364.500     33.535.551      31.118.351      28.919.559 

Charges  and  taxes. . 23,318.300     22,567,904     22,392,551      21,364.821 

Net  Income 11,046.200     10,967  647        8.725.800        7.554,738 

Dividends (6)  %10.717.900(5M)7  832.885(5)6,612.500(5)6,612,500 

Balance,  surplus 328,300        3,134,762        2,113,300  942,238 

As  to  dividend  and  earnings  for  the  three  months  ending 
Dec.  31 ,  see  item  on  a  subsequent  page. — V.  85,  p.  1270,  1210 

Lake  Shore  &  Michigan  Southern  Railway. 

(Partly  Estimated  Statement  Fiscal  Year  ending  Dec.  31  1907.) 

1907.  1906.  1905.  1904. 

S  'S  s  s 

Gross  earnings 45.018.200  42.544.378  38,600.810  35,161,053 

OperaUng   expenses 2:34,175,200  32,675.801  31.331.510  27.184.280 

Net  earnings 10.843,000        9,868.577        7.269.300        7.976,772 

Other  income 5,100,000        4,153,505        3,518,663        2,570,970 

Net  income  .  .  ...  15,943.000  14,022.082  10.787.963  10.547.742 
Charges  and  taxes 8,641,600        7,535,470        6,320,000        6.090,000 

Balance  for  stock..  7,301,400  6,486.612  4,467,963  4,457.744 
Dividends  .  .  (12  %)5,936.000(10)4,946,650  (8)3.957,320  (8)3,957,320 
Extra  dividend  2  % 989.300        

Surplus 376,100        1,539,962  510,643  500  422 

X  Operating  expenses  Include  expenditures  for  new  equipment,  con- 
struction and  betterments  amounting  to  S5,423.723ln  1905  06,57,103,794. 
in  1904-05  and  $5,557,235  In  1903  04;  amount  in  1906-07  n  t  stated. 

As  to  extra  dividend,  see  also  New  York  Central  &  Hudson 
River  RR.  item  on  a  .subsequent  page. — V.  85,  p.  1402,  531. 

Michigan  Central  Railroad. 
(Partly  Estimated  Statement  Fiscal  Year  ending  Dec.  31  1907.) 

1907.  1906.  1905.  1904. 

5i  S  9  S 

Gross  earnings      ..      ...28,586,400  26.275.588  23.283.868  21.492.944 

Operating   expenses...!   23,155,100  21,730,361  18,865,916  17.041,014 

Net  earnings 5.431.300        4.545.227        4.417.952        4.451,930 

Other   Income 538,200  402,004  315.812  63.471 

Grosslncome 5.969.500        4.947.231        4,733.764        4.515.401 

Charges  and  taxes 4.351,200        3,959.403       3.760  330        3.642,626 

Net   Income 1.618.300  987.828  973.434  872.775 

Dividends (6  %)1 .124.200      (5)936,900      (4)749.500      (4)749.520 

Extra  dividend  2  % 374,800         

Balance,  surplus 119,300  50,928  223,934  123,255 

.\s  to  extra  dividend,  see  New  York  Central  &  Hudson 
River  RR.  item  on  a  subsequent  page. — V.  85,  p.  1402. 

Lake  Erie  &  Western  RR. 
(Partly  Estimated  Statement  for  Fiscal  Year  end.  Dec.  31  1907.) 

1907.       1906.       1905.       1904. 

$  s  s  s 

Gross  earnings 5,112,400        5,212,812        5,037.295        4,998.010 

Operating   expenses 3,861,500        3,860,312        3.665.294        3,692,994 

Net  earnings 1,250,900        1,352,500        1,372,001        1,305.016 

Other   Income 5.900  11,700.  8,311  600 

Grosslncome ..      1,256  800        1.364.200        1.380.312        1.305.616 

Fixed  charges  and  taxes        975  200       1.001.100       1,006.799  939.128 

Net   Income 281  600  363.100  373.513  366,488 

Dividend  on  preferred  (2  %)  236  800      (3)355,200      (3)355  200      (3)355.200 

Balance,  surplus .  .iai|iL44,800  lV-900  ,   18,313  11.288 

— V.  85.  p.  600,  345. 
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Union  Pacific  Railroad. 

(Report  jor  the  Fiscal  I'cdr  endiny  J  tine  30  1907.) 

On  ;;ubsequent  pages  is  given  the  report  of  the  board  of 
directors;  also  the  income  account,  balance  sheet  and  otiier 
tables.  Below  are  the  traffic  statistics,  earnings,  expenses, 
charges,  &c..  &c..  compiled  for  the  "Chronicle": 

TRAFFIC  STATISTICS. 


1906-07. 
5,645 


1905-06. 

5.404 


1904-05. 
5,357 


1903-04. 
5,353 


Av.  nille.s  ot  loacl  oper. 

K(iUipinent — 

Locomotives 1,051  881 

Passenger    cars 643  580 

Freight  oars 25.377  23,637 

Road  service  equipment  2,929  2,454 

Passenger  traffic — 
No.  of  rev.  pass,  carried.     5.663,828        4,803,094 

Pass,  carried  1  mile 680,278,509   642.544,422   529,295,347   486,936,536 

Receipts  of  pass,   trains 


835 

566 

22,406 

2,434 


856 

557 

22,048 

2,439 


4,128,435         3,859,012 


per  mile  of  main  track 
Rec'ts  of  pass. trains  per 

rev.  train  mile  a 

Average  No.   of  passen- 
gers per  train 

Freight  Traffic — 
Tons  comm'l  fr't  carried  14,089,649 

Tons  carried  1   mile 5704061535    533334071    4821257771 

Tons  comp'y  fr't  carried 
Ton   miles   per     mile   of 

road  Call  freight) 

Receipts  per  mile  of  main 

traclJ $9,719 

Receipts     per     revenue 

train  mile  a 

Tons  per  rev.  fr't  train 

mile — ail  freight. a 


$3,376 
$1.77 
65.55 


4,663,995 
1,185,367 


$3.89 
474.97 


$3,054 

$1.67 

66.22 

13.048,346 

533334071 

4,517,608 

1,203.174 

$9,067 

$3.84 

509.71 


$2,695 

$1.63 

59.71 

11.204.275 
(21257771 
3,535.855 

1,062,300 

$8,019 

$3.82 

506.79 


$2,529 

$1.48 

53.32 

10,257.222 

4052410826 

3,418,728 

903,016 

$7,367 

$3.68 

451.00 


a  Based  on  revenue  passengers  and  freight  and  all  mixed  train  mile 


1906-07. 
Receipts —  $ 

Pass,  and  extra  baggage  14,912.508 

Mall  and  express. _ 4,143,582 

Freight 54,859,302 

All  other  sources 1,735,713 


EARNINGS    AND    EXPENSES. 
1905-06. 


13,236,055 
3,264,858 

48,992,015 
1,386.214 


1904-05. 

$ 
11,343,339 

3,094,476 
42,962,258 

1,356,773 


1903-04. 

$ 
10,508,897 

3,026,814 
39,452,068 

1,277,100 


Total  rail  lines 75,651,105      66,879.142      58,756,846      54,264  878 

Water   lines.. 389,622  402,401  568,103        1,014,352 


Total 76,040,727  67.281,543  59,324,949  55,279,231 

^Operating  expenses — 

Malnt.  of  wav  &  struct's  10.066,868  9,900,409  7,341,905  6,497,270 

Maint.  of  equipment...  7,853,933  7,118,940  6  883,676  6.111.552 

Conducting  transport'n.  20  276,530  16  203,783  13,927.128  13,975,075 

General  expenses 1,958,191  1,600,944  1,634,326  1,373,224 

Total  rail  lines 40,155,522  34,824,076  29,787,034  27,957,122 

Water  lines 419.367  437,095  583,668  1,069,485 


Total 40 ,574 ,889 

P.  o.  of  exp.  to  earnings.  (53.36) 

Rec'ts  over  oper.  exps. .   35,465,838 


35,261,171      30,370,702      29,026,607 

(52.41)  (51.19)  (52.51) 

32.020,372   28,954,247   26,252,624 


INCOME  ACCO  VNT 


Gross  transp'n  receipts  . 
Operating  expenses. 


1906-07. 

$ 

76,040,727 

40,574,889 


Taxes    2,069,735 


Total _.    42.644,624 

Net  receipts 33,396,103 

Add — 
Int.    on    bonds    of    cos. 

other     than     Oregon 

Short    Line   and    Ore. 

RR.  &Nav.Co 258,844 

Divs.   on  stocks  of  cos. 

other     than      Oregon 

Sliort    Line   and   Ore 

RR.  &  Nav.  Co all, 563, 105 

Bal.   of  rentals,   &c 242,458 

Bal.  of  int.  on  loans  and 

open  acc'ts  other  than 

with  auxiliary  comp's  (i('&iM77 .389 


1905-06. 

$ 
67,281,543 
35,261  171 
1,702,602 

36,963,773 
30,317,770 


297,910 


7,237,917 
506,179 


2,287,809 


1904-05. 

$ 
59,324,949 
30,370,702 
1,492  012 

31,862,714 
27,462.235 


1903-04. 

$ 
55,279,231 
29,026,607 
1,470,836 


30 
24 


497,443 
781,788 


296,124 


5,219,644 
403,391 


311  ,406 


2,490,520 


577.600        1,464,917 


Available  for  charges  and 

dividends 44 ,983 ,1 21 

Deduct — 
Interest     on     bonds     in 

hands  of  public 8,640 ,608 

Sinking  fund  &  mhscelL  .  12.'U3 

Rental  to  U.  P.  Equlpt 

Ass'n  for  equip 153,579 


40.647,585      33,958,994      29.048.632 


8,870,898 
12,013 


11,011,606 
161,882 


12.387,976 
63,562 


Total 8.806,200  8,882,911  11,173,488  12,451,539 

Surplus  over  charges...    36,176,921  31,764,674  22,785,506  16,597,093 

Deduct — 
Dlv.  on  com.  stockdO  %)  19, 548 ,040(8)  15, 550, 392 (4^)7. 104,250 (4)4, 35083."- 

Dv.  on  pref.    stick  (4)..      3,981,764  3,981,764  3  982,356  3,982,248 
Div.  on  O.  R.  &  N.  stk. 

outstanding 232  268  454  544 

Appro,    for   betterments 

Impr'ts,  equip. ,  &c...   !/l, 959,002  4,200,000  3,979,165  3,550,000 


Total 25,489,038      23.732,424 

Balance,  surplus 10,687,883        8,032,250 


15,066,225 
7,719,281 


11,883,628 
4,713,466 


Companv's   Method  of  Charging  Dividends  Above  Shown.  rt 

1906-07  1905-06. 

Surplus  after  payment  of  fixed  charges $24,589,903  $21,434  858 

Dividends  on  Union  Pacific  preferred  (4%) 3,981,764        3,981,764 

Dividends  on  Union  Pacific  common  (6%). 11,728,824     11,640,834 

Dividends  on  Ore.  RR.  &  Nav.  pref.  held  by  public  232  268 

Surplus  afterpayment  of  above  dividends $8,879,083     $5,811,992 

Income  Other  Than  Transportation  Receipts. 

1906-07.  1905-06 

Total  other  Income  as  above  described $11,587,018  $10,329,816 

Dividends  on  Union  Pacific  common (4  %)7.819,216  (2)3,900,558 

Surplus  over  dividends.. $3,767,802     $6,420,258 

Total  surplus  from  operation  and  other  Income 12.646,885     12,232,250 

Betterments  and  additions 61,959,002        4,200,000 


Net  surplus. ..• $10,687 ,883      $8 ,032 ,250 


X  The  Item  'dividends  on  stocks  owned"  ($11,563,105  in  1907)  does  not 
Include  dividends  amounting  to  $2,015,963  declared  since  .July  1  1907.  for 
account  of  the  year  ended  June  30  1007, on  the  shares  of  the  Atchison  To- 
pcka  &  Santa  Fe,  Baltimore  &  Ohio  and  tlic  Illinois  Central  railways. 

;/  The  item  "appropriations  for  betterments  and  additions"  in  1907  ($1.- 
959,002)  Includes  actual  expenditures  fi.r  tile  year  charged  lo  '•bctternicMls," 
1.  e.,  for  enlargements  or  improvements  to  and  upon  existing  structures, 
facilities  or  equipment  as  distinguished  from  expenditures  lor  "additions," 
to  which  is  charged  additional  structures,  facilities  or  equipment,  not  t.iking 
the  place  of  anything  previously  existing. 


BALANCE  SHEET  JUNE   HO— UNION  PACIFIC  AND   AUXILIARY 

COMPANIES. 


1907 
Assets —  S 

Railways,  equip..  &c 373,951 

Cost  of  extensions 1,290 

Stocks  and  bonds  owned209,406 

Trust  fund.. 300 

Agents  and  conductors.  .         852 
Demand  loans 3,050 


,998 
,689 
.812 
.464 
,800 
,000 
,849 
,186 
,409 
,335 
,455 


Cash    7,520 

Indiv's  &  companies 3,170 

IVIat'l,  fuel  &  supplies.  .  .  9 .884 

Traffic   balances 212 

U.  S.  Gov't  transp'n 1,069 

Loans  to  Sou.  Pac.  Co.  _       

SanP.  L.  A.  &S.  L.RR. 

Bills  receivable 8 ,930 

Divs.  and  Int.  accr'd  to 

.June    30 .. 3,738,933 

Advances  for  constr.,&c  26,212,601 

Due  from  proprietary  cos  884  .659 

Indivld's  &  companies..  32,716 

For  ocean  steamships 5,126.797 

Rolling  stock 11,503,580 

Land  and  town  contracts  3,281 ,855 

Miscellaneous 325,966 


1906. 

$ 

353,573,155 

596,382 

96  781,806 

252.012 

689,597 

34.710,000 

21,258.883 

1,762,291 

7,832,788 

464,242 

759,012 

17',3bb',000 
8,930 

4,360,057 

22.836,611 

963,199 


1905. 

$ 

351,943,402 

145,262 

159,275.326 

232,757 

544,280 


5,126,797 

5.784,338 

2.927,820 

511,652 


7.345,565 

3  050,348 

4,505,905 

264,841 

803,064 

2o",4bb",666 

558,930 

501,195 
5.994,965 

575,936* 

458,670 
4.964,986 
2,168,384 
2,287,932 

101,999 


1904. 

$ 

353,637,197 

151,608 

139.927,571 

236,674 

562,527 

3".524",2.58 

1.686,802 

4.245,933 

350,898 

805,906 

20,460,927 

14,960,000 

884,655 


4,357,277 
331,222 


5,055,311 
3.181,227 
2,352,651 


Total  assets 661 

Liabilities — 

Common   stock 195 

Preferredlstock 99 

Bonds,  after  deduct 'g  bds 

of  aux'y  corn's  owned. 201 

Coupons  due  Ju'y  1 2 

Int    accr'd  on  bonds   & 

loans  to  June  30 1 

Loans  and  bills  payable.  69 
Vouchers  and  pav  rolls.  .  6 
Divs.  pay.  July  1  &Oct.l  11 
Taxes  assessed,  not  due. 
Sundry  propr'ty  comp's. 
Union  Pacific  Coal  Co...  2 
Union  Pacific  Land  Co..      2 

Hospital  fund 

Individ's  &  companies.. 

Trust   accounts 

Reserve  for  tjetterments , 

additions,    &c 9 

Insurance  fund 

Equip,  replace,  funds 

Deferred     payments    on 

land  contracts 

Reserve  'or  dep.  S 'hip's 

&  rolling  stock  leased,     l 

Miscellaneous 

Profit  and  loss 52 


,826,035   578,499.577   566,123,746   556,712,644 


,477,900 
,544,100 

,065,500 
.528,005 

,878,816 
,050,220 
,221,596 
,765,105 
985,213 
455,020 
,848,829 
,081,559 
76,581 

"si'gio 

,452,961 
492,077 
204,329 


195,446,900  164,841,900 
99,544,100  99,558,000 

201,532,000  229,945,000 
2,528,005    2,528,005 


618.958 

5,32y,346 

11,764,777 

929,973 

848,5741 

2,125,191  J 

986,559) 

"  '  52  ,589 
51,878 

9,452.961 
452.522 
132,238 


743,403 

11,198,375 

3,685,474 

6,600,014 

893,293 

2,128,935 


77,218 

5,241,480 
405.028 
127,393 


108,770,900 
99,558,900 

289 ,741  ..500 
2,528.005 

1.963,310 

13,128,000 

3,113,840 

4,167,072 

780,534 

809,304 


175,880' 

3,000,000 
297,427 
114,442 


3,281,855    2,927,820    2,287.932    2.352,651 


,111,654 
244,973 
,977,822 


763,056 

218,094 

42,796,026 


39,536 

378,665 

35,443,194 


205,198. 
26.005,682 


Total  Uabllities 661,826,035  578,499,577  566,123,746  556,712,644,' 

— V.  85,  p.  1520  1144 

Louisville  Henderson  &  St.  Louis  Ry. 

(Statement  for  the  Fiscal  Year  ending  June  30  1907.) 
We  have  been  favored  with  the  results  for  the  year  ending 
June  30  last,  which  compare  with  previous  years  as  follows: 

EARNINGS.  EXPENSES  AND  CHARGES. 

Erminqs—                                      1906-07.  1905-00.        1904-05. 

Passenger $391,590  $366,890        $357,9 '7 

Freight 628,689  544,185          532,734 

Mail,  express  &  miscellaneous  -       41,099  40,784           38.036 

Total $1,061,378 

Expenses  — 

Maint    of  way  and  structures.  $183,352  $140,702 

Maintenance  of  e(iuipment 89,747  87,488 

Conducting  transportation 483,607  434,401 

General  expense 45,115  33,343 


$951,859       $928,687       .$895,970 


Total $801,821 

Net  earnings $259,557 

Deduct- 

Improvements $148,890 

Interest  and  taxes .     156.305 


$701  ,934 
S249.926 

$42,563 
150,(100 


$118,284 

91,929 

447.025 

30.847 

$688,085 
$240,602 

.$78,989 
135.899 


$109,764 

88,740 

410,792 

29,773- 

$639,071 
$256,899- 

$119,252 
1  30  ,000 


$,•505,195        $192,583       $214,888        $249,252 
Balance,  surp.  ordeficil.  *def.$45  638  sur.S57,363  sur.$25.714    sur.$7.fi47 

*The  earnings  of  the  year  1906  07  were  credited  with  an  item  of  S;6.930 
"Roadway  and  trade  materia!  on  hand  June  30,  charged  to  maintenance 
as  purchased,"  reducing  the  deficit  for  the  year  to  $28,709 — \  .  85,  p.  722.. 

%  •  •  ■ 

United  States  Bobbin  &  Shuttle  Co.,  Providence,  R.  I. 

(Balance  Sheet  July  3  1907  Filed  in  Massachusetts). 

Assets- ■  1907.  1906.  1905. 

Real  estate.. $372,264  $371,104  $432,638 

Machinery,  &c 352,627  347,242  356,468 

Cash  and  debts  receivable 168,697  244,127  158,371 

Manufactures  and  merchandise 376,640  326,176  328,922 

Patent  rights 700  1,000  1,300 

Insurance    fund 104.267  31,361  11. 569' 

Goodwill 659.100  639.393  010,893 

Total- .., $2,034,295  $1,980,403  $2,200,161 

Liabilities — 

Common  stock $1,001,000  $1  ,p01,000  $1,001,000 

Pie ferrcd  stock,  7%  cumulative 650,000  650,000           650,000 

Accounts  payable 1,S,862  16,752               33,809- 

Floating  deln  . I .1         Jae.oeO' 

Insuiance  leserve -. 104,267  SI  ,361/ 

Profit  and  loss 260,166  281,290            278,783'. 

Total $2,034,295      $1,080,403      $2,200,161 

Complete  Annual  Dividend  Record  (Comnany  Organized  Aun.  1  189§>. 

Preferre'i  Stock ■common  Stfick 

Nov.'99  lo  Noy.'07lnc.     Feb. '01  to  Nov. '04.  '05.        1900.  1907. 

7%  per  an. (1  M%qu.)    6%peran.(l  ^%qu.)  4%    4  %&1  %  ex.  4  %&!  %  ex. 

'I  he  con;nion  sh.ares  have  been  leceiving  reguUir  quartcily  dividends  of 
1  %  (4%  pel  an.)  since  Feb.  1  1905,  and  an  exti-a  1  %  was  paid  on  Nov.  1 
In  1906  and  1907. 

Olficers. — Wm.  H.  Perry,  Pre.sident;  L.  C.  Baldwin,  Vice- 
I'resident;  H.  Martin  Brown,  Treas.  and  Gen.  Manager; 
Geo.  H.  Wilson,  Secretary.— V.  85,  p.  1085. 

Monongahela  River  Consohdated  Coal  &  Coke  Co.,  Pittsb. 

(Report  for  the  Fiaral  Year  endinij  Oct.  31  1907.) 
President  Francis  L.  l^lhbins,  under  dntc  of  Dec,  1f>,  s;iv,< 
in  substance: 

We  have,  as  heretofore,  cliai-|;rd  to  opcriiing  cost  our  rciruiar  as  well  as 
extraordinary  deprecintlon,  all  repairs  twhlch  h.ive  been  exceptionally 
iieavy)  losses  and  bad  acouiits.  The  physical  condition  of  our  properties. 
Including  mines  .uid  mine  inii)ro\ emeiils,  miiiers'  houses,  steamboats, 
barges,  coal  harbors,  elevators  and  depots, Is  ,it  this  time  better  than  at 
any  time  since  tlic  organization  ot  the  company. 

Our  production  of  coal  during  the  year  shows  an  increase  over  last  vear- 
of  817,021    tons    equal   to   12.31  "G.      Of  this  IncrcasJ  525.532  tons  were 
shipped  l)y  river  and  291 ,488  tons  were  shijiped  bv  rail. 
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The   gross  earnings  increased  S990.747.  or  equal  to  43.77%.     The  net 
earnincs  increased  $610,456.  or  equal  to  134.88%. 

In  addition  to  the  dividend  ot  S350.000  paid  to  preferred  stockholders 
July  25th  last,  the  board  has  declared  a  dividend  of  §350,000  payable 
Jan.  25  nest.  This  makes  a  total  of  $700,000  or  7  "i  paid  out  of  the  earn- 
ings, leavintc  a  surplus  for  the  year  of  5363,056  in  addition  to  the  insurance 
fund  surplus  of  $197,193.  As  the  company  is  carrying  its  own  fire  and 
marine  insurance,  it  was  deemed  wise  to  build  up  a  surplus  fund  to  provide 
against  extraordinary  losses.  We  have  therefore  cliarged  to  operating 
cost  during  the  year  in  excess  over  actual  losses  the  sum  of  $197,193  and 
will  begin  the  new-  year  with  that  amount  as  a  surplus  balance. 
EARNINGS,  &c..  ^OR  YEARS  ENDING  OCT.  31. 


1906  07. 

Coal  mined  (tons) 2/ 7,321,961 

Earnings §3,277,083 

Less — Alaint.&  repairs  on  river  craft.       $497,509 

Depreciation  charged  off 353 ,678 

Royalty  on  coal  mined x  497.407 

Interest  on  bonds,  &c 610,745 

Taxes   accrued-^ 57,595 

Fire  insurarice  fund,  surplus 93,728 

Coal  slnkage  fund,  surplus-- 103.365 

Dividend  on  preferred  stock- - 2(7  %)  700 ,000  (4J- 


1905-06. 

6.509,737 

$2,286,336 

$387,954 

319.008 

442,932 

612,961 

70,881 


1904-05. 
4.962.750 

$1,869,15 

$377,408 

318,147 

334,654 

644,466 


)450,000   (1.94)194.000 


Total --    $2,914,027      $2,283,736      $1,868,675 

Net  balance  for  year $363,056  $2,600  $476 


X  $243,577  used  for  redemption  of  bonds  and  $253,830  re-invested  in 
coal  lands  and  other  properties. 

V  The  Ohio  Valley  Coal  &  Mining  Co.  also  mined  132,196  tons  in  1907, 
against  127,399  in  1906  and  95.712  in  1905. 

z  Dividends  in  1906-07  include  3H  %  paid  July  1907  and  3  J^  %  payable 
Jan.  1908:  dividends  In  earlier  years  were  paid  annually  in  January.  See 
remarks  above  and  V.  85.  p.  1465. 

BALANCE  SHEET  OCT.  31. 


1907. 

1906.      1 

1907. 

1906. 

Assets — 

S 

S         1     LlahUmes— 

S 

$ 

Cash  on  hand,  &C- 

410,565 

478,318  1  Preferred  stock.  _  _ 

10,000,000 

10.000,000 

Reinvest.  fd  with 

1  Common  stock 

20,000,000 

20.000,000 

tru.sf  ee    

6,767 

138,9771  Bonds 

8,595.000 

8,780,0000 

Bondsiniiing  fund. 

244,271 

215,921  ICerliflcates   ot    in- 

Bds.    purch.    from 

1      debtedne.ss 

1,560,000 

1,560,000 

reinvest,  fund.  _ 

325,.S30 

34,140|Car  trust  notes. __ 

330,000 

374.000 

Bonds   purchased - 

63,820 

1  Mortgages 

200,061 

285,441 

Certs,   ot   Indebts. 

1  Accounts    &    bills 

purchased 

65.329 

1     payable 

1,773.907 

1,232,931 

Accts.  &  bills  rec. . 

3,319.375 

2,185,8521  Depreciation    re- 

Stks.&bds  oth.cor 

490,858 

503,0581     serve 

1,617.831 

1,152,538 

Def.chgs.agst.oper 

12,774 

24,542  I  Fire  insurance  func 

Coal  on  hand 

1,179,864 

1.616.012!      surplus    

93,728 

.Supplies  on  hand. 

186,935 

82,923  i  Coal  slnkage  fund. 

Lumber,  &c.,  sup. 

482,141 

435,6221      surplus   .. 

103,365 

Empty  coal  boats. 

261,896 

245,5771  Undivided  proftts. 

2,325,742 

2,002,686 

Investments 

39,543,203 

39,492,6521 

1 

45,453.5951      Total 

Total 

16,599.634 

46,599,634 

45,453,595 

— V.  85,  p.  1465,  603. 

GENERAL  INVESTMENT  NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 
Aberdeen  &  Tombigbee  Valley  RR. — Bond  Issue. — Thi.s 
company,  H.  E.  Reynokls,  Piv.^idL-nt,  Aberdeen,  Miss.,  has 
made  a  mortgage  to  the  Central  Trust  Co.  of  Illinois,  trustee, 
to  secure  an  issue  of  $750,000  30-year  5%  bonds,  the  proceeds 
of  which  will  be  used  for  the  construction  of  the  company's 
proposed  65-mile  line  connecting  Okolona,  Aberdeen,  Pick- 
ensville  and  Columbus.  Miss 

The  company  was  Incorporated  in  iVlissIssippl  In  September  1903  as  the 
Columbus  Memphis  &  Pensacola  RR..  with  $50,000  authorized  stock,  but 
changed  its  name  to  the  above  in  September  last.  Grading  is  reported  in 
progress  between  Aberdeen,  Miss.,  and  Columbus,  30  miles.  President, 
H.  E.  Reynolds:  Sccretar.v.  C.   B.  Hopl;in.s.  Aberdeen,  Miss. 

Atchison  Topeka  &  Santa  Fe  Ry. — Report  Denied. — The 
report  in  the  technical  papers  that  the  projected  Guthrie 
Fairview  &  Western  (see  Colorado  Oklahoma  Central  & 
New  Orleans  RR..  V.  81,  p.  1492)  has  been  sold  to  the 
Atchison  Topeka  &  Santa  Fe  is  denied  by  W.  B.  Jansen, 
4th  Vice-President  and  assistant  to  the  President  of  the 
last-named  company,  who  writes:  "The  Atchison  Company 
has  not  accjuired  and  has  no  interest  in  the  G.  F.  &  W.  Ry." 
—V.  85,  p.   14fi0. 

Atlantic  Coast  Line  RR. — Dividend — Further  Facts. — An 
official  statement  says: 

The  dividend  of  3%  declared  by  the  Atlantic  Coast  Line  RR.  Co.  Is  not 
payable  in  what  Is  ordinarily  called  scrip,  liut  In  certificates  of  indebted- 
ness which  were  issued  by  the  Atlantic  Co-ast  Line  RR.  Co.  in  1902  and 
which  passed  into  the  hands  of  the  public.  In  1903  the  Atlantic  Coast  Line 
RR.  Co.  loaned  to  one  of  its  subsidiary  companies  money  to  purchase  cer- 
tain propcrt  es.  which  were  apcain  sold  in  the  spring  of  1906  at  what  thev 
had  originally  cost,  and  accepted  payment  for  them  In  these  certificates 
of  indebtedness  at  their  market  value,  at  93.  and  were  accepted  by  the  rail- 
road company  at  the  same  figure  in  payment  of  Its  loan.  These  certificates 
have  since  been  held  as  an  investment  of  the  surplus  of  the  railroad  company 
and  $1 ,4.'iR.100  are  now  to  be  used,  instead  of  cash,  to  pay  the  January  divi 
dend.  An  Important  privilege  belonging  to  tTiese  certificates  of  indelited 
ness  is  that  the  holders  have  the  right  to  exchange  them,  in  $1.0(i0  lots, 
for  any  new  issue  of  mortgage  bonds  which  may  hereafter  be  created  upon 
the  property  of  the  A.tlantlc  Coast  Line  RR.  Co. 

A  circular  signed  by  Secretary  H.  L.  Borden,  under  date 
of  Dec.  12  1907,  .says  in  substance: 

At  a  meeting  of  the  board  of  directors  held  this  day  the  following  reso- 
lution was  adopted: 

"H  licrcas.  in  view  of  the  extraordinary  financial  conditions,  which  make 
it  Impossiljle  to  sell  securities  of  tills  company,  now  held  in  Its  treasury, 
except  at  prices  much  less  than  their  reasonable  value,  the  board  considers 
that  it  would  be  Iniudiclous  either  to  sell  such  securities  or  to  deplete  the 
treasury  of  the  company  of  its  cash,  some  of  which  will  be  shortly  required 
to  pay  for  Improvements  and  additions  nearlng  comp.etlon;  therefore, 

" Res- lire fl .  That  a  dividend  of  3"o  be  and  the  same  hereby  is  declared 
upon  the  common  capital  stock  out  of  the  surplus  net  earnings  to  holders 
of  such  stock  of  record  at  the  close  of  bn.siness  on  Dec.  23  1907".  and  that 
such  dividend  shall  be  payable  in  the  4%  certificates  of  indebtedness  of 
this  company  heretofore  purchased  by  this  con.pany  and  now  held  in  Its 
treasury  as  an  investment  of  part  of  its  surplu.s  earnings:  this  dividend  shall 
be  payable  on  and  after  the  10th  day. "of  January    1908.' 

For  every  33  1-3  shares  of  the  common  capital  stock  of  this  company 
now  outstanding  the  holder  will  receive  $100  ln4  ";.  certificatC/S  of  indebted- 
ness of  the  .:\tlantlc  Coast  Line  RR.  Co.  Non-Interest  bearint;  certificates 
will  be  Issued  for  fractional  amounts,  and  these  fractional  amounts  will  be 
exchangeable  for  4  "o  certificates  of  Indebtedness  when  presented  to  the 
Safe  Deposit  &  Trust  Co.  of  Baltimore,  Md.,  in  amounts  of  $100  or  mul- 
tiples thereof.  The  Trust  Company  will  buy  fractional  amounts  only 
from  those  who  desire  to  >-ell  at  75%  of  their  face  value,  or  will  sell  at  the 
same  price  a  sufficient  fractional  amount  ;is  will  make  up  the  req\ilred 
amount  of  $100,  provided  the  holder  glve-J  notice  to  the  Tnist  Comjiany 
on  the  enclosed  form  prior  to  Jan.  6  1908  of  his  tle-^ire  to  avail  of  either 
proposition. — V.  85.  p.   1517. 

Blue   Ridge   Light   &    Power   Co.,    Staunton,   Va. — New 

Bonds. — Referring   to   the   new   bond   issue   mentioned   last 


week  we  are  informed  that  only  a  limited  cjuantity  of  the 
bonds  in  question  have  or  will  be  disposed  of  just  at  this 
time,  and  tliose  only  for  putting  the  floating  obligations  of 
the  concern  in  a  different  shape.     Compare  V.  85,  p.  1517. 

Boston  Elevated  RR. — Amount  of  Bonds  Outstanding. — 
We  are  informed  that  of  this  company's  4%  debentures 
due  May  1  19.35,  there  are  outstanding  only  $8,500,000, 
not  $11,000,000,  as  would  appear  from  the  statement  in 
our  "Street  Railway"  section.— V.  85.  p.  1460,  1143. 

Bucks  County  Electric  Ry.,  Pennsylvania. — Consolida- 
tion Plan. — See  Newton  Ry.  below  and  compare V. 85, p. 1400. 

Buffalo  &  Lake  Erie  Traction  Co. — Additional  Bonds. — 
The  amount  of  "first  and  refunding"  mortgage  bonds  out- 
.standing  was  recently  increased  from  $4,505,000  to  $4,755,- 
000  for  extensions  and  betterments. — V.  84,  p.  569. 

Chicago  Railways  Co. — Compromise  With  Guaranty  Trust 
Co. — The  Guaranty  Trust  Co.  of  New  York,  the  only  large 
interest  which  has  opposed  the  reorganization  plan,  has 
agreed  to  withdraw  its  opposition,  and  Judge  Grosscup  is 
expected  to  pass  on  the  terms  of  the  compromise  on  Monday 
next . 

Under  the  original  plan  the  claim  of  the  Guar.anty  Company  for  SI  ,185.- 
000  was  to  have  been  met  with  an  equal  amount  of  bonds  of  series  "C." 
This  the  trust  company  oiijected  to.  and  the  present  arrangement  is  as 
follows:  It  is  to  receive  $700,000  in  securities  of  series  "A"  or  first  mort- 
gage bonds,  and  for  the  remaining  $485,000  get  a  short-term  note  secured 
by  series  "C"  securities.  Under  the  plan  of  reorganization  the  committee 
has  the  right  to  issue  additional  scries  "A"  bonds  up  to  $1 .500,000.  and  this 
authiftrity  will  be  used  to  meet  the  compromise  with  the  Guaranty  Com- 
pany.—V.  85,  p.  1517,  1461. 

Cincinnati  Bluffton  &  Chicago  RR. — Extension. — Secre- 
tary Chas.  Blackburn  informs  us  that  the  company's  exten- 
sion to  Huntington,  Ind.,  will  be  completed  and  in  operation 
on  or  about  Dec.  25  1907,  giving  the  road  direct  communi- 
cation with  Chicago .  which  is  something  it  has  not  had  up  to 
this  time.  The  length  of  the  road  will  be  increased  to  52 
miles. 

Earnings. — For  the  eleven  months  ending  Nov.  30  are  re- 
ported as  follows:  Gross,  $74,657;  operating  expenses,  taxes 
and  interest  on  indebtedness,  $61,732;  net  .surplus  for  11 
months,  $12,925. — V.  85,  p.  921. 

Guthrie  Fairview  &  Western  RR. — Not  Sold. — See  Atchi- 
son Topeka  &  Santa  Fe  Ry.  above  and  compare  Colorado 
Oklahoma  Central  &  New  Orleans  RR.  inV.81,  p.  1492. 

Illinois  Central  RR. — Meeting  Again  Adjourned  Till 
March  2. — Judge  Farlin  Q.  Ball  in  the  Superior  Court  at 
Chicago  on  Dec.  19  decided  that  the  annual  meeting  of  stock- 
holders should  be  postponed  until  some  time  in  March ,  the 
exact  time  tp  be  fixed  by  counsel.  The  contending  at- 
torneys accordingly  agreed  that  the  meeting  should  be  held 
on  March  2.  The  stock  injunction  suit  is  still  pending 
before  Judge  Ball  and  no  decision  is  expected  before  Feb- 
ruary. The  stock  transfer  books,  it  is  stated,  will  be  closed 
on  the  day  preceding  that  on  which  Judge  Ball  hands  down 
his  decision  and  will  remain  closed  until  the  postponed 
meeting  finally  adjourns. — V.  85,  p.  1270,  1082. 

International  Traction  Co.,  Buffalo. — Called  Bonds. — 
Five  second  mortgage  bonds  of  tin.'  Buffalo  &  Niagara  Falls 
Electric  Ry.  dated  July  1  1896  have  been  drawn  b}^  lot  for 
redemption  on  Jan.  1  1908  at  the  Mercantile  Trust  Co., 
New  York,  at  105  and  interest. — V.  84,  p.  626. 

Lake  Erie  &  Western  RR. — Dividend  Reduced. — A  semi- 
annual dividend  of  1%  has  been  declared  on  the  $11,840,000 
preferred  stock,  paj'able  Jan.  15  to  stockholders  of  record  on 
Dec.  27,  contrasting  with  2%  as  paid  in  January  in  former 
years  since  1901. 


Dividend  Record   {Per  C:-nt)   Si7icv  1890. 
'91.  .'92.  '9."<-'98.      99.   '00. 'Ol-'O?.      04.   'I'5.   '06. 
4      4Ji    5  v'iy        0        2     4  y'lv        3        3        3 


07.  1908. 
3  Jan..  1 


Divid  nd  — 
Ou    preferred 

Preliminary  Annual  Statement. — See  "Annual  Reports" 
on  a  preceding  page. — V.  85,  p.  600,  345. 

Lake  Shore  &  Michigan  Southern  Ry. — Extra  Dividend. — 
See  New  York  Central  &  Hudson  River  RR.  below. 

Statement  for  Half-Year. — Earnings  for  six  months  ending 
Dec.  31  (partly  estimated  in  1907)  were: 


f,  Mo.  end.         Cross  Net                 Other               fixed             Balance 

Dec.  31 —      Earninns.  Earnings.          Income.  Cliuraes.          for  SI(Xk. 

1907 $23,428,700  $5,566,800  $3,150,000  $4,435,000  $1.281800 

1906 21,937,300  5,672,600  2,503,500  4,105,500         4,070,600 

From  the  above  are  deducted  diAadends  amounting  to 
$2,968,000  (6%)  yearly,  and  also  $989,300  (2%)  extra  in 
1907,  leaving  a  balance  of  $324,500  in  1907,  against  $1,102,- 
600  in  1906. 

Statement  for  Calendar  Year. — See  "Annual  Reports"  on 
u  preceding  page. 

New  General  Manager. — D.  C.  Moon.  Assistant  General 
Manager  of  the  Lake  Shore  &  Michigan  Southern ,  Lake  Erie 
&  Western,  Chicago  Indiana  &  Southern,  Lake  Erie  .\lliance 
&  Wheeling  and  Dunkirk  Allegheny  Valley.  &  Pittsburgh, 
has  been  appointed  General  Manager  of  all  the  roads  named, 
with  headquarters  at  Cleveland,  Ohio,  succeeding  E.  A. 
Handy,  deceased.— V.  85.  p.  1402,  531. 

Los  Angeles  &  Pasadena  Electric  Railway. — Bonds  Of- 
fered.— James  H.  .A.dams  &  Co.,  Los  Angeles,  are  offering  at 
102  and  accrued  interest  from  July  1  1907  a  small  block  of 
the  first  mortgage  5s  dated  1898,  part  of  an  issue  of  $1 .000.000 
assumed  by  the  Pacific  Electric  Rv.  Co.  and  underlying  its 
$9,000,000  consol.  5s.      (See  "Street  Railway"  Section,  p. 55.) 

Dividend. — The 
,164,- 


Maryland  Electric  Railways,  Baltimore .- 
directors  on  Dec.  6  declared  a  dividend  of  1%  on  the 


Dec.  31  1907.J 
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000  stock  for  the  six  months  ending  Dec.  31,  payable  Jan.  2, 
contrasting  with  2%  paid  in  July  1907  and  13/2%  (dividend 
No.  1)  paid  in  January  1907.  The  road  is  an  auxiliary  of 
the  Uiiitod  Railways  &  Electric  Co.,  which  operates  it  under 
lease,  paying  an  annual  rental  equal  to  6%  on  actual  cost  of 
prop(4-ty.  Tlu>  work  of  equipping  the  road  with  electricity, 
it  is  stated,  is  proceeding  satisfactorily^.  Compare  V.'  84, 
p.  1428,  1114,  10,52. 

Massachusetts  Electric  Companes. — Called  Bonds. — Bonds 
to  the  following  amounts  have  been  called  for  payment  at 
the  International  'I'rust  Co.,   Boston: 

U   ll.'S   <i/h/    [n'i'rcsl   on    Jnv..    I    1 9n« — Bonds   of   SIJOO   vach. 

NorfoK-  Suburban  StivH  Ry.  Int  5.s  Nos.  16,  25,  111,  Ufi.    .     $2,000 

Norfolk  C"uti-Ml  Sti-'  ct  Rv.  Ut  ."is  Xos.  ">.  .•<0,  .■i.i.  44,  .'56 __      2,.5O0 

~\ .    s-,.   p.    14r>7.    l.-i.-)!). 

Mexican  Central  Ry. — -Veiy  General  Manager.. — J.  N.  Gal- 
braith.  until  recently  General  Manager  of  the  Tehuantepec 
National  Rj^.,  has  been  appointed  General  Manager  of  the 
Mexican  Central.— V.  85,  p.  1402,  1339. 

Michigan  Central  RR. — Extra  Dividend.- — See  New  York 
Central  it  Hudson  River  RR.  below. 

Statement  for  Half-Year. — Earnings  for  the  six  months 
ending  Dec.  31  (partlj^  estimated  in  1907)  were: 

6  At  us.  vnil.              Cross                  Net                Other             'Fixed  Bal'nice 

Dec.  31 —         Earnings.  Ir'.arninos.  Income.  CImrges.  for  Stock. 

iai)7     S14,7.)2,4l)0  S2, 928,, SOI)  S287,()0O  J2,2;j.3,700  $980,700 

1906     .-    13,C.i'),400  2,200,100  201,600  l,il99,100  4fi2,P,00 

From  the  above  are  deducted  dividends  amounting  to 
$562,100  (3%)  yearly  and  also  $374,800  (2%)  extra  in  1907, 
leaving  surplus  $43,800  in  1907,  against  def.  of  $99,- 
500  in  1906. 

Statement  for  Calendar  Year. — See  "Annual  Reports"  on  a 
preceding  page. — V.  85,  p.  1402,921. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. — Application 
to  List. — Application  has  been  made  to  the  New  York  Stock 
Exchange  to  list  $3,500,000  adtlitional  consolidated  mort- 
gage 4%  bonds,  making  the  amount  outstanding  $41 ,605,000. 
—V.  So.  p.  919. 

Missouri  River  &  Northwestern  Ry. — Deposits  Called. — 
All  holders  of  first  mortgage  bonds  of  this  company,  whether 
as  owners  outright  or  as  mere  holders  thereof  for  purposes  of 
collateral  security,  are  notified  to  deposit  their  bonds  with 
the  Equitable  Trust  Co.,  New  York  City,  No.  15  Nassau 
Street,  and  sign  the  bondholders'  agreement  on  or  before 
Jan.  31  1908,  "where  all  rights  to  deposit  will  cease  and  no 
more  bonds  will  be  accepted  thereafter  except  at  the  dis- 
cretion of  the  committee,  and  then  only  upon  such  terms 
and  conditions  as  they  may  see  fit  to  impose."  The  committee 
consists  of  George  E.  Macomber  of  Augusta,  Me.;  David  P. 
Ayars  of  Wilkes-Barre,  Pa.;  Frank  S.  Drury  of  Worcester, 
Mass.;  Robert  M.  Currier  of  Boston,  Ma.ss.,  and  Charles  E. 
Hoy  I  of  South  Norwalk,  Conn.  A  receiver  for  the  company 
has  been  appcnnted  by  the  Circuit  Court  of  the  United  States 
for  the  Seventh  Judicial  Circuit  of  South  Dakota,  and  the 
general  conditions  of  the  business  and  operations  of  the  com- 
pany are  such  that  some  reorganization  may  be  necessary. 
It  therefore  appears  desirable  that  the  interest  of  the  holders 
of  the  bonds,  authorized  issue  $1 ,000,000,  dated  June  1  1904, 
■should  be  protected. — V.  85,  p.  160. 

Mobile  Jackson  &  Kansas  City  RR. — Reorganization  Plan. 
— A  plan  of  reorganization  has  been  prepared  and  will  prc?!^- 
ably  be  issued  next  week,  upwards  of  two-thirds,  it  is  stated, 
of  the  shareholders  and  bondholders  of  the  two  roads  con- 
cerned having  assented  to  its  terms. 

The  plan  provides  for  the  organization  of  a  new  corpora- 
tion under  the  name  of  the  New  Orleans  Mobile  &  Chicago 
RR.  Co.,  for  the  purpo.se  of  taking  over  the  property  of 
the  Mobile  Jackson  &  Kansas  City  RR.  Co.  and  the  Gulf  & 
Chicago  Ry.  Co.  and  of  eventually  extending  the  system 
to  the  Ohio  River  on  the  north  and  to  New  Orleans  on  the 
south,  with  such  branch  lines~  as  may  be  considered  neces- 
sary. 

The  old  companies  have  outstanding  $8,061 .400  5%  bonds, 
namely  M.  J.  &  K.  C.  $4,000,000  and  G.  &  C.  $4,061,400. 
It  is  proposed  to  exchange  these,  dollar  for  dollar,  for  new  5% 
bonds,  and  to  give  par  ($100)  in  preferred  stock  for  the 
coupon  due  Jan.  1  1908  on  the  old  bonds  and  the  three  cou- 
pons of  July  1  1908  and  January  and  July  1909,  which  are 
to  be  removed  funu  the  new  Ijonds  in  order  to  give  the  new 
company  additional  funds  for  betterments  and  improve- 
ments. For  each  share  of  old  stock  there  is  to  be  issued 
one  share  of  common  stock  of  the  new  company,  requiring 
.$8,073,800. 

The  capitalization  of  the  new  company  will  be  as  follows: 

First  mortsraee  50-year  ,5%  gold  bonds,  limited  to  $30,000  ca 
mile  of  completed  road,  lucludlns;'  terminals,  not  to  exceed 

total  authorized  issue $30 ,000 ,000 

Issuable  In  exehan'^e  for  old  bonds $8,061 ,400 

To  be  sold  to  syndicate i.. 1  ..')34,263 

Available  in  treasury  — 2, 494,, '537 

Reserved   for  new  mlK^aire,  etc, 17,910,000 

Six  per  cent  preferred  stocU,  limited  to  $5,000  a  mile  of  com- 
pleted road _      5,000,000 

issuable  to  fund  coupons .' $806,140 

TO  be  sold  to  syndicate l.')3,426 

Available  In  treasury 1,05.'), 434 

Remainder  unissued 2,985,000 

Common  stock,  limited  to  $25,000  a  mile  of  completed  road. 

authorized    .    .    -    ^    _    _     . 25,000,000 

To  he  exchanged  for  old  stock $8,073,800 

Available  In  treasur\  2,001,200 

balance  unissued .  -  14,925 ,000 

A  syndicate  formed  by  the  interests  now  in  control  of  the 

properties,   Messrs.   Berg,  Wexler,   McDonald,  Stratton  and 

others,  has  agreed  to  assume  the  entire  floating  debt  of  the 

present    companies,    aggregating    $1,534,262,    accepting    a 


security  $1,534,263  par  value  in  bonds  and  $153,426  par 
value  in  preferred  stock  of  the  new  company. 

This  syndicate  has  also  obligated  itself  to  pay  into  the 
treasury"  $500,000  of  new  money,  as  follows:  $200,000 
within  thirty  days  from  the  date  of  the  agreement  becoming 
operative  and  $100,000  each  .sixty  days  thereafter,  for  which 
securities  are  to  be  issued  to  them  upon  such  basis  as  the 
management  may  determine.  All  bondholders  are  to  have 
the  privilege  of  taking  an  interest  in  this  syndicate  pro- 
portionate to  their  holdings  in  the  new  company. 

It  is  pointed  out  that  if  the  plan  is  declared  operative, 
the  New  Orleans  Mobile  &  Chicago  should  take  possession 
as  of  Jan.  1  1908,  with  $500,000  in  ca.'^h  provided  for;  with 
unissued  securities  sufficient  for  the  full  development  of  the 
business  of  the  present  mileage  and  with  unissued  securities 
sufficient  to  build  the  northern  and  southern  extensions 
of  the  system  to  the  Ohio  River  and  to  New  Orleans. — 
V.  85,  p.  160,  99. 

New  Orleans  Fort  Jackson  &  Grand  Isle  RR. — Change  in 

Control. — A  syndicate  headed  by  Ciiarles  D.  Haines  of  New 

York,  it  is  stated,  has  purchased  control  of  this  road,  which 

extends  from  Algiers,  opposite  New  Orleans,  clown  the  west 

bank  of  the  Mississippi  to  Buras,  60  miles,  and  is  to  be  built 

to  Grand  Isle.      Mr.  Haines  is  reported  as  saying  in  substance: 

About  $1  ,500,000  will  have  to  be  spent  to  make  the  proposed  improve- 
ments, which  Include  the  building:  of  a  branch  from  Myrtle  Grove  Planta- 
tion to  St.  Denis,  13  miles:  also  an  extension  from  Buras  to  Fort  Jackson, 
12  miles.  The  entire  line  from  Algiers  to  Buras  is  also  to  be  re-ballasted. 
The  construction  of  an  extension  beyond  Fort  Jackson  40  miles  to  the  Gulf 
is  contemplated.  A  Wul-  of  steamboats  is  to  be  established  between  St. 
Denis  and  Grand  Isle. 

New  York  Central  &  Hudson  River  RR. — Statement  for 
Calendar  Year. — See  "Annual  Reports"  on  a  preceding  page; 
also  editorial. 

Increase  in  Dividend  by  Subsidiary  Companies. — On  Tues- 
day the  directors  of  the  Lake  Shore  &  Michigan  Southern  Ry. 
declared  a  semi-annual  dividend  of  6%  and  an  extra  dividend 
of  2%,  both  payable  Jan.  29  to  stockholders  of  record  Dec. 
31 .  This  makes  the  total  dividends  payable  from  the  earn- 
ings of  the  calendar  year  1907  14%,  contra.sting  with  the  fol- 
lowing rates  during  the  calendar  years  1891  to  1906,  inclu- 
sive: 

Lalce  Shore—  91.  '92.  '93-'97.  '98.  '99-  03.  '04.  '05.  "06     '07.    190S. 

Since  1890 %   eVi    6H   6  y'ly     6  H   7  y  ly        8        8        8      12     Jan. .8 

The  directors  of  the  Michigan  Central  RR.  on  Tuesday  de- 
clared a  semi-annual  dividend  of  3%  and  an  extra  dividt  nd  of 
2%,  both  payable  Jan."  29  to  stockholders  of  record  Dec.  31. 
This  declaration  increases  the  amount  distributed  to  share- 
holders from  earnings  of  the  current  calendar  year  to  8%, 

MUh.Cen.]  '83.  '84.  '85-'85.  87-  S9.  '90.  '91 .  '92- 94.  '94-'06.  '07.  190?. 
Dividend  %<      5        3        nil.        4  y)y       5        5   5H5'ly.  4  y'ly       6  Jan,,  5 

As  a  result  of  the  extra  dividends  on  the  stocks  of  the  two 

companies,  the  income  received  by  the  New  York  Central 

on  its  holdings  out  of  the  earnings  of   the   calendar    years 

1907  and  1906  is  as  follows: 

Total         N.  y.  Cent.  — Div.   to  N.    Y.  Central 

Stock.  Ovns.  1907.  1906. 

Lake  Shore .849.466,500   $45,289,200    (141  $6  ,310,488     (10)  S4..t28,920 

Michigan  Central .     18,738,090      16,814,300         C81 1 .3-15,144  (5)840,715 

Total  dlvs.  payable  to 

New  York  Central $7,685,6?2  $5, 369, "35 

Quarterly  Statement. — The  earnings  for  the  three  months 

ending  Dec.  31  (partly  estimated  in  1907)  were: 

3  Mo.  end.         Gross  Nc!                 Other  1  st  Charges  Faience 

75r>f.  31 —    Earnings.  Earnings.          Income.  &    T.ires.  forVivid's. 

1907 $24,712,500  $5,067,900  $3,841,400  $r., 944. 900  $2,964,400 

1906.-..    .    1:4,127,600  6,235,700         2,892,700  5.992,000  3,136,400 

Dividends  amount  to  $2, 679, .500  (1^%)  in  1907,  against 
$2,238,000  (11^%)  in  1906,  leaving  a  balance,  surplus,  of 
$284,900  in  1907,  against  ,$898,400  in  1906.— V.  85,  p.  1402. 

Peoria  &  Pekin  Union  Ry. — President  Resigns. — Curtiss 
Millard  has  teiulered  his  resignation  as  Pre.sident  and  Gen- 
eral Manager.— V.  82,  p.  1323. 

Pere  Marquette  RR. — President. — General  Manager  Wil- 
liam Cotter  has  been  elected  President  of  the  new  Pere 
Marquette  Railroad  Co., formed  last  week  in  accordance  with 
the  plan  (V.  85,  p.  41)  by  qonsolidation  of  the  Pere  Marquette 
Railroad  Co., a  Michigan  corporation,  and  the  Pere  Marquette 
Railroad  Co.,  an  Indiana  corporation.  Early  in  the  new 
year  a  permanent  board  of  directors  will  be  elected.  The 
road  it  is  said  will  be  operated  as  an  independent  .system. 
Compare  V.  85,  p.   1519. 

New  Debentures — First  Installment  of  Subscrivtions  Called. 
— The  first  installment  of  the  subscription  to  the  new  6%  5-ycar 
debentures,  denomination  $1,000,  $500  and  $100,  was  "due 
Dec.  20,  and  was  payable  either  in  Boston  at  the  Old  Colony 
Trust  Co.,  or  in  New  York  at  the  Manhattan  Trust  Co. — 
V.  85.  p.  1519. 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry. — Applica- 
tion to  List. — The  New  York  Stock  Exchange  has  been  re- 
quested to  list  $3,868,800  additional  common  stock,  making 
the  total  Hsted  $28,654,600. 

A  part  of  the  new  stock,  it  is  understood,  has  been  issued 
in  exchai>ge  for  minority  stock  of  the  Chartiers  Railway. 
Th(i  remainder,  it  is  stated,  will  go  into  the  treasury  of  the 
Pennsylvania  Company  to  repay  advances  for  construction 
and  improvements. — V.  85,  p.  1340. 

Sao  Paulo  (Brazil)  Tramway  Light  &  Power  Co. — Dividend 
Increased. —  The  dircctiu's  hax'c  (h-clarcil  a  <|uai'terly  divichmd 
of  2  '<4%,  payable  in  Jan.  1908,  thus  increasing  the  annual  rate 
to  9%,  contrasting  as  follows: 
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Annual  Diviclrnd  Record. 

1903. 
5?4% 

1904.             1905.             1906. 
7i4%              8  %                 8  ro 

1907. 
8% 

1908. 
Jan..2K  % 

-The  shareholders  will  vote  Dec.  27  on  increas- 
of    capital    stock    issue    from    $8.5()0,()()0    to 


Yew  Stock. ~ 
ing    the    limit    ot    capital    stock    issue 

SIO.OOO.OOO.  Of  the  new  stock  only  $500,000,  it  is  stated 
will  be  put  out  at  present  to  provide  for  additions  to  power 
plant,  and  this  amount,  it  is  proposed  to  place  abroad  for 
the  purpose  of  broadening  the  market  for  the  company's  se- 
euriti(>s.      See  report  in  \ .  S,.'->.  p.  216. 

St.  Louis  Rocky  Mountain  &  Pacific  Co. — Bond  Interest 
Anticipated . — This  company,  operating  the  St.  Louis  Rocky 
Mountain  &  Pacific  Ry.  and  extensive  coal  and  coke  plants 
in  New  Mexico,  has  anticipated  payment  of  the  interest 
due  Jan.  2  next  on  the  Company's  $7,000,000  first  mortgage 
bonds.  Interest  will  be  paid  on  and  after  Dec.  20  at  the 
office  of  Fisk  &  Robinson,  New  York. — V.  85,  p.  406. 

Southern  Ry. — Called  Bonds. — Charlottesville  &  Rapidan 
RR.  bonds  aggregating  $23,300  will  be  paid  at  the  Phila- 
delphia Trust,  Safe  Deposit  &  Insurance  Co.,  Philadelphia, 
Pa.,  on  Jan.  1  1908.— V.  85,  p.  1271,  1210. 

Southern  Ry. —  Agreement  with  North  Carolina  Regarding 
Passenger  Rates. — Press  dispatches  state  that  an  agreement 
was  reached  on  Thursday  with  Governor  Glenn  of  North 
Carolina,  settling  the  rate  controversy  with  that  State,  which 
has  been  pending  for  some  months,  on  the  following  basis: 

The  g-eneral  rate  on  all  passenger  business,  Inter-.State  and  intra-State, 
is  lixed  at  2  H  cents  per  mile,  but  2,000-mile  books  for  the  use  of  firms  and 
their  employees  to  the  number  of  5  persons  are  offered  at  2  cents  a  mile, 
inter-.State  and  Interchaugreahle,  and  2,000-niile  books  for  family  use,  num- 
ber unlimited,  at  2  cents  a  mile,  with  500-mile  family  books  at  2  H  cents. 

It  is  thoug-lit  likely  that  the  Leg'islatures  of  North  and  South  Carolina, 
Georgia,  Virginia,  Tennessee  and  Alabama  may  li.x  for  all  roads  the  same 
rates,  which,  it  Is  said,  are  lower  than  those  now  charged  in  those  States, 
but  somewhat  higher  than  those  designated  by  earlier  legislation.  Should 
this  be  done,  a  settlement  of  the  passenger  rate  question  may  be  reached 
between  the  States  named  and  the  .Southern  and  other  roads.  Compare 
V.  85.  p.  1083. — V.  85,  p.  1271,  1210. 

Susquehanna  &  New  York  RR. — Death  of  President. — 
President  Charles  Sumner  Horton  died  at  Williamsport .  Pa . , 
on  Dec.  4,  aged  44  years.  E.G.  Hoyt,  28  Ferry  St.,  N.  Y. 
City,  is  Vice-President.— V.  80,  p.  872. 

Toledo  (0.)  Terminal  RR. — Reorganized  Company. — This 
company  was  incorporated  under  the  laws  of  Ohio  on  Dec.  8 
with  $6,000,000  of  authorized  capital  stock,  and  took  over 
the  property  of  the  former  Toledo  Railway  &  Terminal  Co., 
foreclosed  and  reorganized  per  plan  recently  announced. 
See  V.  85,  p.  1402,  1463,  1519. 

Twin  City  Rapid  Transit  Co. — Called  Bonds. — Twenty 
($20,000)  bonds  issued  in  1880  by  the  Minneapolis  Street  Ry. 
Go.  will  be  redeemed  at  105  and  interest  on  May  1  1908  at 
the  Farmers'  Loan  &  Trust  Co.,  New  York.— V.  85,  p.  532. 

Washington  Baltimore  &  Annapolis  Electric  Ry. — Assess- 
ment Called. — "Cleveland  Finance''  of  Dec.  14  said: 

The  .syndicate  mana';er?h^ve  this  week  issued  a  call  for  the  balance  due  of 
Ro  %,  making  a  total  payment  of  95  %,  the  agreed  price  of  the  under vvriiing. 

The  property  's  conipleted  now  to  tile  p>int  where  it  w(>i;ld  I'C  possible  to 
onerat''  two  or  thr-  e  cars  on  r.  slow  schedule,  but  the  man.'.ger--.  have  decided 
not  to  put  the  road  la  operation  until  they  are  able  t.)  operate  a  regular 
schedule  of  fast  trains.  It  is  unlikely  that  the  road  will  be  in  operation 
before   Feb.   1. — V.   85.  p.   1340,  723. 

Western  Pacific  Ry. — Progress  of  Construction. — An  official 
statement  issued  in  San  Francisco  on  Dec.  9  by  Vice-Presi- 
dent and  Chief  Engineer  Virgil  G.  Bogue  sa3rs  that  Vice-Presi- 
dent Barnett,  who  recently  resigned  from  the  management, 
had  taken  no  active  part  in  the  affairs  of  the  company  since 
early  in  1907,  while  the  companj^'s  relation  to  the  California 
Safe  Deposit  &  Trust  Co.  has  never  been  anything  except 
that  of  a  depositor.  The  company's  funds  are  kept  in  New 
York,  but  such  of  its  funds  as  were  needed  in  San  Francisco 
for  current  uses  from  day  to  day  were,  until  recently,  depos- 
ited with  the  California  Safe  Deposit  &  Trust  Co.  Since  the 
suspension  of  that  company,  banking  arrangements  have 
been  made  with  the  Bank  of  California.     The  statement  adds: 

The  \^'estern  Pacific  is  now  expending  from  a  million  lo  a  million  and  a 
half  d'jllars  a  monl"!  in  e>/nstruction  work,  and  this  will  continue  during 
the  winter.  .JutX  as  soon  as  the  weather  permits  in  the  spring  increase  of 
force  win  be  made  at  all  points,  a.nd  <he  work  will  be  pushed  so  as  to  finish 
the  road  at  the  earliest  possible  date.  The  total  length  of  the  road  when 
built  wi'i  be  925  miles,  2nd  of  this  rhe  track  is  already  laid  on  About  300 
miles  and  there  is  approximately  300  miles  more  of  roadbed  all  r^ady  foi 
the  tiack. 

'i  he  difficulty  in  th  way  of  imniediate  completion  i-  the  long  tunnels, 
of  wh'eh  there  art  four,  and  two  or  three  big  bridges.  Th'  iron  for  the 
bridges  Is  on  hana,  hut  cannot  h<!  put  in  p'ace  until  after  the  winter  Hoods. 
The  tunncUs  are  being  driven  with  cve'T  man  that  can  work  upon  them, 
and  with  every  appliance  .known  to  moderr.  engineering  and  mechanical 
sl;ill. 

U  may  be  of  tnter<  st  to  th'i  ouMin  to  know  that  for  some  rtionths  past 
the  amount  of  worl-  done  each  month  on  the  Western  Pacific  has  ex'-eeded 
the  work  done  during  the  same  tin.c  op  the  Panama  Canal,  wiiere  i.nore 
than  .'iO.OOO  rr  en  are  ciTpl'^ycd- — V.  85.  D.  1520. 

West  End  Street  Ry.,  Boston. — Nexv  Stock. — The  share- 
holders ye.sterday  approved  the  proposition  to  increase  the 
common  capital  stock  by  $1,010,900,  through  the  issue  of 
20,218  .shares  of  the  par  value  of  $50  each.  The  Mas.sa- 
chusetts  Railroad  Commission  has  fixed  the  issue  price  at 
$70  per  share.     Compare  V.  85,  p.  1520,  1463. 

Wrightsville  &  Tennille  RR.— Bonds  Offered.— 3  E.  Git- 
tinsis  &,  Co.,  29  Wall  St.,  are  offering  for  .sale  at  101  and 
interest  the  unsold  portion  of  the  total  issue  of  $250,000 
first  mortgage  5%  gold  l)onds  authorized  last  August. 
The.se  V)onds  are  dated  Oct.  1  1907  and  will  mature  Jan.  1 
1958,  but  are  subject  to  call  for  the  sinking  fund  or  otherwise 
at  \\)2]4  and  interest, at  option  of  company,  after  five  years 
from  date  of  issue.  Interest  payable  Jan.  1  and  July  1. 
The  mortgage  covers  as  a  first  and  only  lien  not  only  the 
main  line  of  railroad  extending  from  Tennille  to  Hawkins- 
villc.  Ga..  76  miles,  but  also  the  branch  line  running  from 
a   point   near    Dublin   to    Eastman.   Ga.,  28  miles,  formerly 


known  as  the  Dublin  &  Southwestern,  but  now  consolidated 
with  the  Wrightsville  &  Tennille  RR.  The  bond  issue  of 
$250,000  therefore  covers  104  miles  of  road,  being  at  the 
rate  of  only  about  $2,400  per  mile.  The  proceeds  of  the 
issue  is  to  be  used  to  cover  necessary  expenditures  and  im- 
provements on  account  of  the  purchase  of  the  Dublin  & 
Southwestern  RR.     Sinking  fund  $5,000  per  annum. 

Er.rpinos  of   W rlsh'.sv i.He.   &   Tennille  Rn.    (76  miles)   bc/r-rf  ConsrAUltJlnn — 

Years    End    June    30. 
Year.  Gross.  Net.      Oth.lnr.     Diviiiengs.         PlL.sur 

1006-07 $220, 89."?;      $45  493      S5,372      (10%)$3C,000      820,865 

19:)5-06 199,521        5P,868        7.859        (1]%)33,000        31,727 

The  Central  of  Georgia  Ry.  owns  a  majority  of  the  capital 
stock.— V.  85,  p.  795. 

INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

American  Book  Co. — Re-incorporation — Bond  Issue — Dis- 
tribidion  of  Surplus. — The  shareholders  will  vote  Dec.  23  on 
re-incorporating  the  company  under  the  laws  of  New  York 
with  the  same  capital  stock  as  now  ($5,000,000),  and  on  mak- 
ing an  issue  of  $2,500,000  6%  bonds,  of  which  $500,000  to 
remain  in  the  treasury  and  the  remainder  to  be  issued  to  the- 
shareholders  as  a  40%  dividend  for  the  distribution  of  a  por- 
tion of  the  surplus.  Compare  V.  85,  p.  1460;  V.  84,  p.  .52: 
V.  78.  p. 289. 2596. 

American  Ice  Securities  Co. — Xeiv  Directors. — As  fore- 
shadowed, new   directors   have   been   elected   as  follows: 

Lewis  Cass  Ledyard.  George  L.  Rives.  Charles  M.  Schwab,  Isaac  Guggen- 
heim, ,james  McCutcheon  and  Archibald  Alexander.  (The  resignations  of 
Directors  Ashbel  H.  Barney.  C.  K.  Bedford  and  Stephen  H.  Dorr  were 
accepted, i      (;onipare  V.  85,  p.  1520,  1083. 

American  Screw  Co.,  Providence,  R.  I. — Dividend  Re- 
duced.— A  quarterly  dividend  of  23/2%  has  been  declared 
on  the  $3,250,000  stock,  payable  Dec.'  31  to  holders  of 
record  Dec.  21 ,  comparing  with  23^0%  quarter l}"-  as  paid  from 
Sept.  1906  to  Sept.  1907,  inclusive,  and  2%  and  i^%  extra 
in  June  1906,  2%  in  March  1906,  l}4%  and  14%  extra  in 
Sept.  and  Dae.  1905  and  13^^%  in  June  1905,v.rhen  the  rate 
was  raised  from  1%   quarterly. 

nuidend  Record  (Per  Cent)  1S90  lo  1907. 

•90  '91  .  '92.  '93.  '94.  '95.  '96.  "97.  '98     '99.  '00.  '01.  '02.  'OS.  '04.    05.    06.    07. 
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— V.  81,  p.  .57.".. 

American  Steel  Foundries. — Modification  of  Plan. — It  was 
stated  this  week  that  the  plan  to  pay  a  3%  cash  dividend  on 
the  preferred  stock  and  20%  in  scrip,  representing  accrued 
dividends,  has-been  modified  "in  detail,"  and  will  be  sub- 
mitted to  stockholders  early  next  month.  It  is  supposed  that 
the  3%  cash  payment,  involving  about  $500,000,  is  what 
caused  the  hitch,  the  plan  having  been  issued  before  the  re- 
cent financial  stringency. — V.  85.  p.  1463,  1210. 

Bell  Telephone  Co.  of  Pennsylvania. — New  Name. — The 
Bell  Telephone  Co.  of  Philadelphia  on  Dec.  13  filed  a  cer- 
tificate of  change  of  name  to  the  Bell  Telephone  Co.  of  Penn- 
sylvania, and  of  increase  of  capital  stock  from  $30,000,000 
to  $60,000,000.  See  foot-note  "y"  under  Am.  Tel.  &  Tel. 
Co.  in  V.  85,  p.  1398,  and  compare  V.  85,  p.  795,  865,  1464. 

Bigelow  Carpet  Co.,  Boston. — First  Extra  Dividend. — 
With  the  I'egular  semi-annual  dividend  of  23^2%  an  extra 
divjflend  of  1%  has  been  declared  on  the  $4,030,000  capital 
stock  (par  $100),  payable  Jan.  1  on  stock  of  record  Dec.  12. 
The  company  was  organized  in  1899  and  paid  its  first  divi- 
dend, 2%,  in  1900.  From  1901  to  1907,  both  inclu.sive. 
5%  per  annum  was  paid  regularly  in  January  and  July,  and 
now  a  first  extra  distribution  is  announced.  No  bonds 
outstanding,  those  issued  under  mortgage  of  1900  having 
been  redeemed  Jan.  1  1903. ^V.  70.  p.  586;  V.  69,  p.  1195. 

British  Westinghouse  Electric  &  Manufacturing  Co. — New 
Debentures. — At  a  meeting  in  London  on  Dec.  19  the  share- 
holders adopted  a  resolution  wherebj',  it  is  stated,  an  issue 
of  £300,000  prior  lien  debentures  will  be  placed  ahead  of  the 
4%  mortgage  del>enture  stock. — V.  85,  p.  1464,  156. 

Bucks  Stove  &  Range  Co.,  St.  Louis. — Boycott  Enjoined. — 
Justice  Gcnild  in  the  Su])remo  Court  of  the  DLstrict  of  Colum- 
bia on  Wednesday  signed  an  order  restraining  the  American 
Federation  of  Labor  from  publisliing  in  its  official  organ 
the  name  of  the  company  under  the  heading  of  "LTnfair""  or 
"We  do  not  patronize."  The  motion  for  the  injunction  was 
strongly  contested,  the  officers  of  the  Federation  contending 
that  the  publication  under  these  headings  did  not  constitute 
a  boycott.  The  case  is  considered  important  as  a  precedent, 
both  because  of  the  broad  construction  placed  on  the  term 
"boycott"  and  the  large  body  which  is  enjoined.  An  appeal, 
it  is  statefl,  will  be  carried  to  th(>  Ignited  States  Supreme 
Court. 

The  In.iunctlou  restrains  President  Samue!  Gomper.s  and  the  members  of 
the  executive  council  of  the  American  Federation  of  Labor,  "their  agents 
servants,  confederates  and  any  and  all  persons  acting  in  aid  of  or  in  con 
junction  with  them,"  until  the  final  decree  in  the  cause,  from  conspiring. 
agreeing  or  combining  in  any  manner  to  restrain,  obstruct  or  destroy  the 
business  of  the  complainant  or  "from  using  the  malls  to  interfere  with  the 
business  of  the  stove  company,  or  publishing  in  the  official  oi"gan  of  the 
Federation  the  name  of  the  company  under  heading  of  "Unfair"  or  "We  do 
not    patronize." 

Justice  Gould  said  that  he  had  no  intention  of  assuming  jurisdiction 
beyond  the  limits  of  the  District  of  Columbia  and  that  his  order  would 
apply  only  to  those  persons  before  the  court  by  proper  process;  he  said, 
however,  that  the  warding  of  the  order  would  not  be  limited  so  that  those 
acting  for  the  defendants  outside  of  the  jurisdiction  might  escape  the  pro 
visions  of  the  United  States  statute,  which  gives  iurlsdictiou  both  of  the 
person  aitd  subject  matter  to  a  local  court  where  the  injunction  might  be 
violated.— V.  82.  p.    630,  394. 

Butte  (Mont.)  Electric  &  Power  Co. — Dividend  Not  De- 
clared.— The  directors  at  theii-  recent  meining  took  no  action 
regarding  the  dividend   on    the   $3,000,000   common  .-^tock,. 
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ii.'^ually  paid  on  Dec.  16,  and  the  distribution  is  therefore 
understood  to  have  been  omitted.  There  is  also  $1,000,000 
5%  cumulative  preferred  stock,  dividends  payable  Feb.  1, 
May  1,  Aug.  1  and  Nov.  1 . 

Dividend  Record  of  Coiiimun  Stock . 
^fch.  1903  toSrpt.  1905.   Dec.  1905  to  Sept.  1006.  Dec.  15  '06  to  Sept.  15'07. 
a  /o  (1  '/2  "o  semi-ann.) .       4  "S  (1  %  quarterly) .        5  %  (1  Ji  %  quarterly) . 
— V.  84,  p.  934. 

Chattanooga  &  Tennessee  River  Power  Co. — Description 
of  Plant. — The  "iMiy,iiic('ring  Record"  of  New  York  for  Dec.  7 
contains  a  description  of  this  company's  hydro-electric 
power  development,  which,  it  appears,  is  about  half  com- 
pleted.—V.  82,  p.  989. 

Citizens'  Steamboat  Co.,  New  York. — Status  of  Bonds. — 


,See  Hudson  Navi2,ati(m  C'o.  beli 


-V.  85,  p.  43. 


City  &  Suburban  Homes  Co.,  New  York. — Dividend  Re- 
duced.— A  semi-annual  dividend  of  2%  was  paid  Dec.  5, 
comparing  with  2)^%  as  paid  from  June  1906  to  June  1907. 
Prior  to  that  time  2%  was  paid  semi-annually  since  1900. 
—V.  83,  p.  1101. 

Cleveland  &  Sandusky  Brewing  Co. — Deferment  of  Divi- 
dends Already  Declared. — Notice  is  given  that  the  payment  of 
the  cjuarterly  dividends  which  were  declared  payable  Dec .  1 5 
•on  the  common  and  preferred  shares,  being  1%  on  the  com- 
mon and  13^2%  oi^  the  preferred,  has  been  postponed  until 
.such  time  as  the  company  feels  it  is  wise  to  pay  out  the  $61  ,- 
395  which  the  dividends  would  require. — V.  84,  p.  696. 

Colorado  Fuel  &  Iron  Co. — Kailroad  Not  Sold. — The 
recent  report  in  a  technical  paper  to  the  effect  that  the 
■company  had  sold  the  Colorado  &  Wyoming  Railway  to  the 
•Chicago  Burlington  &  Quincy  RR.,  we  learn,  was  not  cor- 
rect. The  Colorado  &  Wyoming  Railroad  Co.,  the  purchase 
of  which  was  authorized  by  the  stockholders  of  the  Chicago 
Burlington  &  Quincy  RR.  Co.  at  their  annual  meeting  in 
September  (V.  85,  p.  721),  is  a  corporation  organized  by 
the  C.  B.  &  Q.  RR.  Co.  and  the  road  built  is  from  Holyoke, 
■Colo.,  to  the  north  line  of  Colorado.— V.  85,  p.  1145,  466. 


-See     Fairmont 


Consolidation    Coal    Co. — Earnings,  tfcc. 
•Coal  Co.  below.— V.  85,  p.  1404. 

Consolidated  Gas  Co.  of  New  York. — Master's  Favorable 
Report  in  HO-cent  Gas  Case  Upheld. — Judge  Hough  in  the 
United  States  Circuit  Court  yesterday  handed  down  his 
•opinion  in  the  suit  brought  by  the  company  to  test  the 
validity  of  the  80-cent  gas  law  in  which  he  sustained  the 
report  of  Arthur  H.  Masten,  as  Master,  holding  the  law  to 
be  unconstitutional.  The  Court  held  that  the  statutes 
involved,  as  well  as  the  order  of  the  Commission  of  Gas  & 
Electricity,  reducing  the  price  of  gas,  are  in  contraventio,n 
of  the  Fourteenth  Amendment  to  the  United  States  Consti- 
tution in  that  they  deprive  the  company  of  property  without 
due  prrcess  of  law,  he  rate  named  being  non-compensatory. 
The  opinion  was  rendered  too  late  to  be  seen  before  going  to 
press.  An  appeal,  it  is  stated,  will  be  taken.  See  Master's 
report  in  V.  84,  p.  1250;  V.  85,  p. 43, 286.— V.  85,  p.  407,  286. 

Crucible  Steel  Co.  of  America,  Pittsburgh,  Pa. — Earnings. 
— For  the  3  months  ending  Nov.  30: 

1907.  1906. 
Tot?  1  net  earnings ,  alter  deducting  all 

expenditures  for  repairs,  int.  on  Bonds, 

mortgages,     fee $193,524  $542,344 

Lena  amount  set  aside  as  reserve  for  con- 

tina-enoies   _ 5.R3f>  10.992 

Dividends  on  preferred  stock -.  ..  fl  %) 244, 365            {\y_  %; 366, 547 

••Suiplusoi  denclt  ... def..$56,676  sur.S  1 64.875 

■An  official  statement  says:  "The  above  statement  of  earninrrs  is  based 
•on  inventory  values  of  finished  material  as  of  Aug.  31  1907.  The  deficit 
■for  the  quarter  is  hroutrht  about  entirely  through  the  shrinlcatce  in  present 
mar'iet  values.  The  surplus  on  Nov.  30  1907  was  $2,400,607,  compared 
with  $l,r41,liS9  on  the  same  date  in  ^'.'■oe,.  This  shows  an  increase  at  the 
■end  of  tiic  present  auarter  of  SX59,418." — V.  R5,  fi.  1521,  1115. 

Distillers'  Securities  Corporation. — Dividend  Reduced. — 
A  quarterly  dividend  of  J^  of  1%  has  been  declared  on  the 
$30,724,900  stock,  payable  next  month,  contrasting  with 
1M%  as  paid  in  April,  July  and  October  last,  1M%  in  Janu- 
ary 1907  and  October  1906  and  1%  from  January  1903  to 
Jiily  1906,  inclusive.  Compare  item  last  week  in  V.  85, 
p.  1521.  Furthei"  facts  will  be  cited  next  week  from  the 
■circular  issued  by  President  Curley. — V.  85,  p.  1521  ,  790. 

Electric  Boat  Co. — Second  Dividend  on  Common  Stock. — 
A  dividend  of  2%  has  been  declared  on  the  $4,999,600  com- 
mon stock  out  of  the  earnings  for  the  calendar  year  1907, 
payable  Dec.  31  to  holder.?  of  record  Dec.  26.  A  similar 
dividend  was  paid  a  year  ago.  Regular  quarterly  dividends 
of  2%  have  been  paid  on  the  $2,597,500  8%  non-cumulative 
preferred  stock  since  Oct.  1903.— V.  84,  p.  452. 

Fairmont  Coal  Co.,  Baltimore. — Small  Property  Loss  from 
Accident — Earnings  of  Parent  Company. — The  following  is 
an  authoritative  statement: 

The  areidt-nt  at  the  Mononjah  mines  of  the  Fainnont  C<ml  Co.  on  Dec. 
•6  (V.  S5,  p.  ]ri2n  will  not  interfere  with  any  of  the  comnanv's  contracts 
for  delivery  of  cnal  The  company  has  all  of  its  mines,  with  the  exception 
of  the  two  aHected  by  the  explosion,  now  in  operation,  and  it  is  expect' d 
that  the  two  will  he  equipped  and  read''  Tor  operation  within  60  days.  The 
actual  proportv'  loss,  it  is  believed,  will  not  exceed  .S50,0()0. 

The  Co.isdlldation  Coal  (>.>  ,  which  controls  the  Falruiont,  will,  it  is  said, 
show  net  carnUiirs  of  about  15%  on  Its  stocic  for  the  current  ycnr,  exclusive 
of  the  Income  rioni  Its  investments  in  the  stoi-ks  of  the  Fairmont  and 
Somerset  coal  companies.  During  the  llrst  six  months  of  the  current  ^'ear 
.the  C"on'<i>lIUatli;n  more  ihan  earned  the  entire  year's  dividend  on  Its  stock 
and  It  Is  understood  that  the  surplus  aftei-  the  payment  of  all  fixed cbarsrcs 
to  Nov.  30  Is  about  $1.400,000.— V.  85,  p.    1521.  •    •.  •^. 


Homestake  Mining  Co. — Deferment  of  Dividends. — The 
directors  on  Dec.  16  decided  to  postpone  the  consideration  of 
dividends  until  January,  when  they  will  probably  be  resumed 
at  the  old  rate  of  50  cents  a  month ,  the  last  dividend  at  the 
rate  mentioned  having  been  paid  on  April  25  1907.  Com- 
pare V.  84,  p.  1184.— V.  85,  p.  1397. 

Nassau  Light,  Heat  &  Power  Co.,  Roslyn,  &c.,  L.  I. — 

Bonds  Authorized. — The  shareholders  on  Dec.  19  ratified  the 
proposition  to  issue  $1,000,000  of  5%  20-year  bonds,  dated 
Oct.  1  1907,  interest  payable  semi-annually.  Com])are  V. 
85,  p.  1465. 

National  Glass  Co. -^Receivership. — W.  F.  Knight,  who 
was  cashier  of  the  Fort  Pitt  National  Bank,  which  recently 
failed,  was  yesterday  appointed  receiver.  Andrew  W. 
Herron,  President  of  the  company,  was  also  Pre.sident  of  the 
Fort  Pitt  National  Bank.  The  in,solvency  of  the  latter  and 
the  financial  difficulties  of  Whitney  &  Stephenson,  who,  it 
is  understood,  were  largely  interested  in  the  National  Glass 
Co.,  it  is  said,  brought  about  the  receivership. 

Additional  Controlled  Companies  in  Receivers'  Hands. — 
Judge  Safer  in  the  Federal  Court  on  Dec.  17  appointed 
Addison  Thompson,  Secretary  of  the  National  Glass  Co.,  re- 
ceiver of  the  Ohio  Flint  Glass  Works  of  Lancaster,  Ohio, 
and  the  Crystal  Glass  Co.  of  Bridgeport,  Ohio.  Compare 
V.  85,  p. 1521. 

The  National  Glass  Co.  is  complainant  against  the  Ohio  com.pany, 
claiming  that  the  latter  owes  it  $87 ,488  and  is  unable  to  meet  its  obligations  . 
The  Fairfield  Pot  &  Clay  Co.  is  complainant  against  the  Crystal  Co..  from 
which,  it  is  stated,  theie  is  due  $75,000, — V.  85,  p.  1521.  1212. 

New  York  Air  Brake  Co. — No  Dividend  Declared. — The 
directors  at  their  meeting  on  Wednesday  did  not  declare  the 
quarterly  dividend  of  2%  ordinarily  paid  in  January, 
action,  it  is  under.stood,  being  deferred. — V.  85,  p.  1341,  808. 

Peters  Shoe  Co.,  St.  Louis. — New  Stock. — This  company 
filed  in  Missouri  on  Dec.  16  a  certificate  of  increase  of  capital 
stock  from  $1,250,000  to  $1,750,000,  ah  fully  paid.  The 
certificate  shows  "as.sets,  $3,279,039  10;  liabihties,  $1,523,- 
945  57."  The  new  factory  at  De  Soto,  Mo.,  it  is  stated, 
will  be  finished  by  Jan.  15.     Directors: 

President,  Henry  W,  Peters;  Vice-President,  Fred  W. 'Peters;  .Secietary, 
F.  A.  Sudholt;  Treasurer,  H.  S.  Butler;  F.  W.  Peters.lF.  H.  Peters  arid 
Charles  Jehle. — V.   85,  p.   1084. 

Pittsburgh  Oil  &  Gas  Co. — Conversion  of  Bonds,  it-c. — 
Practically  all  of  the  outstanding  bonds,  about  $2,600,000 
in  amount,  have,  it  is  reported,  been  turned  in  for  exchange 
for  the  preferred  stock  authorized  per  plan  V.  85,  p.  534. 
It  is  thought  that  as  a  result  of  the  conversion  of  the  bonds 
a  dividend  may  be  declared  shortly  on  the  preferred  stock, 
pos.sibly  next  month. — V.  85,  p.  1146,  725. 

Safety  Car  Heating  &  Lighting  Co. — Earnings. — In  con- 
nection with  the  payment  of  the  3%  dividencl  (including 
1%  extra)  on  Dec.  23,  the  following  circular  has  been  issued 
to  stockholders  by  President  R.  M.  Dixon: 

The  business  of  our  companies  continues  to  be  good.  Among  the  con- 
tracts recently  secured  is  one  with  the  Canadian  Pacific  Ry.  Co.  lor  the  use 
of  Pintsch  gas  on  approximately  1,000  cars,  the  equip  i:ent  requiring 
more  than  6,700  of  our  Pintsch  mantle  lamps.  To  provide  for  the  require- 
ments of  this  great  trans-Continental  system  new  plants  located  at  Winni- 
peg, Moose  Jaw  and  Vancouver  are  being  constructed,  making  a  total  of 
50  Pintsch  plants  controlled  and  operated  by  us,  and  an  incre;ised  business 
is  secured  for  the  plants  previously  established  in  Canada  and  the  States 
adjacent  to  the  Dominion. 

Our  net  earnings  for  the  twelve  months  ending  Oct.  31,  after  charging 
S172.000  to  depreciation  account,  amounted  to  13%  on  our  outstanding 
capitalization,  fi'om  which  dividends  amounting  to  9  %  have  been  paid, 
leaving  a  surplus  of  4  %  for  the  period. 

There  is  an  increasing  demand  on  us  for  both  lighting  and  heating  ma- 
terials for  railway  cars  and  also  for  gas  supply  for  car  illumination. — 
V.  85,  p.  603,  44. 

IS- Sheffield  (Ala.)  Coal  &  Iron  Co. — Receivership. — Benjamin 
Strong  Jr.  of  New  York  City,  Secretary  of  the  Bankers' 
Trust  Co.  of  New  York,  has  been  appointed  receiver  of  the 
property  by  the  United  States  Circuit  Court  in  the  foreclosure 
suit  brought  by  the  Trust  Company,  trustee  under  two  mort- 
gages, the  first  mortgage,  for  $400,000,  dated  1904  and  due 
Dec.  1  1906,  remaining  unpaid.  Mr.  Strong  is  also  receiver 
for  the  company  in  Alabama  and  Tennessee,  where  the  prop- 
erty is  located,  and  also  in  New  Jersey,  where  the  company 
was  incorporated.  The  receivership,  it  is  stated,  is  in  the 
nature  of  a  friendly  proceeding  preliminary  to  rai.sing  more 
working  capital . 

The  other  mortgage  referred  to,  it  is  understood,  is  a  consolidated  mort- 
gage, but  the  amount  of  consols  outstanding  is  not  stated. 

Mr.  Strong  has  also  been  appointed  receiver  of  the  Stone  Gap  Collieries 
Co.  which  is  controlled  by  the  Sheffield  Coal  &  Iron  Co.  In  1904  the  last 
named  company  had  an  output  capacity  of  210,000  tons  of  foundry  pig 
iron. 

Spring  Valley  Coal  Co.— Called  Bonds. — Fifty-four  first 
mortgage  5%  gold  bonds  dated  1889  wjll  be  paid  at  the  New 
York  Trust  Co.  at  102  i^,  ex-Jan.  1  1908  coupon,  on  and  after 
Jan.  2  1908,  interwt  ceasing  on  Jan.  1. — V.  83,  p.  1527. 

Standard  Cordage  Co.,  New  York. — New  Directors. — 
Benoni  Lockwood  Jr.,  J.  K.  Olyphant  and  James  G.  Hurty, 
a'l  of  N(;w  York,  have  been  elected  directors  to  succeed  J.  S. 
Bache,  W.  J.  Wollman  and  Newman  Erb,  who  I'esigned 
recently.     Compare^  V.  85,  p.  1.522. 

Standard  Steel  Car  Co.,  Pittsburgh,  Pa.— .Vew  Stock. — 
This  company,  it  is  stated,  has  increas(>d  its  outstanding  capi- 
tal stock  from  $3,000,000  to  $4.,000,000,  to  represent  the  new 
plant  at  Hammond,  Ind.,  which  was  completed  last  August. 
This  plant,  it  is  asserted,  increases  the  company's  out)iut 
cai)acity,  including  the  plants  at  New  Castle  and  Butler,  Pa., 
to  1,50  cars  daily.  Th(>  authorized  limit  of  capital  stock  is 
$5,000,000.— V.  85,  p.  473. 


For  other  Investment  News  sec  page  1592. 
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UNION  PACIFIC  RAILROAD  COMPANY. 


TENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30  1907. 


Neiv  York,  December  5  1907. 
To  the  Stockholders  of  the   Union  Pacific  Railroad  Company: 

The  Board  of  Directors  submit  herewith  their  report  of  the  operations  and  affairs  of  the  Union  Pacific  Railroad  and 
its  Auxiliary  Companies  for  the  fiscal  year  ended  June  30  1907. 

The  combined  operations  and  affairs  of  the  Union  Pacific  Railroad  Company,  the  Oregon  Short  Line  Railroad  Com- 
pany and  The  Oregon  Railroad  &  Navigation  Company  are  herein  designated  for  convenience  by  the  term  "Union  Pacific 
Railroad  and  Auxiliary  Companies.  " 

PROPERTIES  AND  MILEAGE. 

The  Union  Pacific  Railroad  and  Auxiliary  Companies  owned  or  controlled  by  ownership  of  stock  or  by  lease  on  June  30 
1907  the  following  miles  of  railwaj'  and  water  lines: 


Companies. 

Mileage  of  Railways  owned  by: 

Union   Paellic   Railroad   Co ^ 

Oregon  Short  Line  Railroad  Co 

Oregon  Railroad   &  Navigation  Co 

Mileage  of  Lines  belonging  to  Companies  whose  Capital  Stocks  are  entirely  owned  by  the  Union  Pacific 
Railroad  and  Auxiliary  Companies  but  which  are  operated  under  leases  to  them: 

Union   PacUic  Railroad   Co 

Oregon  Short  Line  Railroad  Co 

Oregon  Railroad   &  Navigation  Co 

Total  owned 

Mileage  of  Lines  operated,  leased  from  other  Companies: 

Oregon  Short  Line  Railroad  Co "•_ 

Oregon  Railroad   &  Navigation  Co 

Leased 

Total.  June  30  1907 

Total,  June  30  1906 

Increase 


Main 
Track. 


*3,166.28 
1,163.72 
1,075.75 


37.50 
287.08 
180.62 


5,910.95 


2.89 
2.54 


5.43 


5,916.38 
5,664.29 

252.09 


Second 
Track. 


283.59 
4.63 


288.22 


Sidings. 


288.22 
167.79 


120.43 


1.108.01 
349.47 
180.12 


3.18 
76.06 
26.32 

1,743.16 


17.60 

17.60 

1,760.76 
1,683.84 

76.92 


Water 
Lines. 


258.00 


258.00 


258.00 
258.00 


*  Includes  mileage  of  Leavenworth  Kansas  &  Western  Railway  Co.,  165.33  miles  of  main  track  and  12.25  miles  of  sidings.  The  entire  capital 
stock  of  this  company  Is  owned  by  the  Union  Pacilic  Railroad  Company,  but  it  operates  its  own  road:  its  earnings  and  expenses,  other  than  ad- 
vances made  for  Its  operation,  are  not  included  in  the  statement  of  receipts  and  expenses  of  the  Union  Pacific  Railroad  Company  and  Auxiliary 
Companies. 

The  details  of  mileage  of  the  railway  and  the  water  lines  are  shown  in  Table  No.  1  of  the  Comptroller's  report. 

For  the  purpose  of  unifying  in  service  to  the  public  and  in  operation,  the  railways  of  the  following  companies,  heretofore 
built  or  purchased  in  the  interest  of  the  Union  Pacific  Lines,  were  leased  from  July  1  1906  for  a  period  of  five'years  to  the 
Oregon  Short  Line  Railroad  Company,  viz.:  the  Malad  Valley  Railroad  Co.,  the  Malheur  Vallej^  Railway  Co.,  the  Minidoka  & 
Southwestern  Railroad  Co.,  the  St.  Anthony  Railroad  Co.,  the  Salmon  River  Railroad  Co.,  the  Wyoming  Western  Railroad 
Co.  and  the  Yellowstone  Park  Railroad  Co.;  to  the  Oregon  Railroad  &  Navigation  Company,  viz.:  the  railways  of  the  Columbia 
River  &  Oregon  Central  Railroad  Co.,  the  Columbia  Southern  Railway  Co.  and  the  Snake  River  Valley  Railroad  Co.  The 
stocks  and  bonds  of  these  companies  are  all  owned  by  the  Union  Pacific  Railroad  and  Auxiliary  Companies. 

The  additions  to  miles  of  railway  owned  or  operated  and  the  changes  during  the  year  in  main  and  in  second  tracks 
of  the  respective  companies  or  companies  organized  in  their  interest,  were  as  follows: 


Union  Pacific  Railroad: 

Stromsburg  to  Central  City,  Nebraska,  built,  opened  for  traffic  March  15  1907 

Lane  to  Valley .  Nebraska  .built 

Central  City  to  Lockwood,  Nebraska,  built 

Wood  River  to  Buda,  Nebraska,  built .. 

Thayer  to  Superior,  Wyoming,  built,  opened  for  traffic  December  1    1906 

Herinosa  to  Herniosa  Junction,  Wyoming,  built 

Lookout  to   Hanna,  Wyoming,  built 

Thayer  to  Rock  Springs,  Wyoming,  built 

At  Laramie,  Wyoming,  transferred  from  sidings 

At  Topeka,   Kansas,   built 

St.  Vrains  Junction  to  Grant  Mine,  Colorado,  transferred  fi-om  sidings 

Baum  Mine  Junction  to  Baum  Mine,  Colorado,  transferred  from  sidings 

Remeasurement 

Topeka  &  Northwestern  Railroad: 

Menoken  to  Onaga,  Kansas,  built,  opened  for  traffic  February  5  1906 

Oregon  Short  Line  Railroad: 

Mendon  to  Wellsvllle,  Utah,  built,  opened  for  traffic  October  24  1906 

Ogdcn  to  Roy,  Utah,  built,  opened  for  traffic  December  10   1906 

Logan  Junction  to  Wellsvllle,   Utah,  transferred  from  sidings 

Ogden  to   Roy,   Utah,   transferred   to  sidings _. 

Malad  Valley  Railroad: 

Garland  to  Malad  City,  Utah,  built,  opened  for  traffic  July  1   1906 

Malheur  Valley  Railway: 

Ontario  to  Vale,  Oregon,  built,  opened  for  traffic  January  15  1907 

Ogden   Union  Railway  &,  Depot  Co.: 

At  Ogden,  Utah,  acquired  under  lease 

Oregon  Railroad  &  Navigation  Co.: 

Connection  with  Columbia  Southern  Railway  at  Biggs,  Oregon,  transferred  from  sidings — 

Columbia  River  &  Oregon  Central  Railroad: 

Arlington  to  Condon,  Oregon,  built  and  leased  to  Oregon  Railroad  &  Navigation  Co.  July  1  1906 

Columbia  Southern  Railway: 

Biggs  to  Shanlco,  Oregon,  purchased  and  leased  to  Oregon  Railroad  &  Navigation  Company  July  1  1906 

Total 

Net    Increase 


Additions. 


Main 
Track. 


21.98 


9.05 


6.47 
.96 


37.50 


5.16 
3.65 
9.77 


31.83 

14.24 

.48 

.47 

45.31 

69.46 
256.33 


252.09 


Second 
Track. 


11.25 
15.90 
22.00 

1.99 
48.75 
19.19 

1.01 
.56 


Deductions. 


Main 
Track. 


4.24 


120.65 
120.43 


4.24 


Second 
Track. 


.22 


During  the  year  there  was  a  net  increase  in  sidings  of  76.92  miles. 

The  average  number  of  miles  of  railway  operated  for  the  year,  for  which  the  accompanying  statements  of  receipts  and 
expenses  are  submitted,  was  5.644.55  miles. 

INCOME   FOR  THE  YEAR. 

'J'he  gross  receipts  and  disbursements  of  the  Union   Pacific  Railroad  and  Auxiliary'  Companies,  after  excluding  aU 
offsetting  accounts  between  them,  were  as  follows: 
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Average  miles  of  rail  lines  operated  during  the  year 

TRANSPORTATION   OPERATIONS. 
Gross   transportation   receipts 

Operating  expenses 

Taxes    


Total  operating  expenses  and   taxes 

Receipts  over  operating  expenses  and  taxes  _ 


Fixed  Charges. 

Interest  on  funded  debt  outstanding  In  the  hands  of  the  public 

Sinking  Fund  requirements,  Utah  &  Northern  Ry.  Co.  Consolidated  Mortgage- 
Rentals  to  Union  Pacllic  Equipment  Association  for  equipment----. . 


Surplus  after  payment  of  fixed  charges. 


AppHcation  of  Surplus. 
Dividends  on  stocl^s  of  the  Union  Pacllic  Railroad  Co. 

2  per  cent  on  preferred  stocl<,  paid  April  1   1S)07 

2  percent  on  preferred  stocU.  payable  October  1  1907 

3  per  cent  on  common  stock,  paid  April  1  ist07 

1  14  per  cent  on  common  stock,  payahle  July  1   1907 

1  K  per  cent  on  common  stock ,  payable    October  1    1907 

Dividends  on  stocks  of  the  Oregon  Railroad  &  Navigation  Co.  In  hands  of  public: 

2  percent  on  preferred  stock,  paid  January  1   1907 

2  per  cent  on  preferred  stock,  payable  July  1  1907 


Surplus  after  payment  of  dlvldends. 


INCOME  OTHER  THAN   FROM  TRANSPORTATION   OPER.'VTIONS. 
Interest  on  bonds  owned  of  companies  other  than  Oregon  Short  Line  Railroad  and  Oregon 

Railroad  &  Navigation  Companies 

Dividend  on  .stocks  owned  of  companies  other  than  Oregon  Short  Line  Railroad  and    Oregon 

Railroad  &  Navigation  Companies 

Balance  of  rentals  from  steamships  and  property  and  other  Income 

Balance  of  Interest  on  loans  and  on  open  accounts  other  than  with  Auxiliary  Companies 

Total 

Less — Balance  of  Interest  on  loans  and  on  open  accounts  other  than  with  Auxiliary  Companies 


Balance 


Deductions — 

Dividend  of  2  per  cent  on  common  stock  of  Union  Pacific  Railroad  Co. ,  paid  April  1  1907. 
Dividend  of  1  per  cent  on  common  stock  of  Union  Pacllic  Railroad  Co., payable  July  1  1907 
Dividend  of  1  percent  on  common  stock  of  Union  Pacllic  Railroad  Co., payable  Oct.  1  1907 


Total   deductions- 


Surplus  

Total  surplus  from  transportation  operations  and  other  income  after  payment  of  dividends- 

Applied  as  follows: 

Appropriation  for  betterments  made  during  the  year 

Appropriated  for  betterments  and  additions  of  branch  lines 

Appropriated  for  new  equipment ■- 


Total 


Net  Surplus $10,687,882  85 


1907. 


5,644.55 


$76,040,726  65 


$40,574,889  10 
2,069,734  46 


$42,644,623  56 


$33,396,103  09 


$8,640,608  34 

12,013  33 

153,578  76 


$8,806,200  43 


$24,589,902  66 


$1,990,882  00 
1,990,882  00 
5,864,337  00 
2,932,168  501 
2,932,318  50 J 


$258,844  28 

*11,563.105  25 
242,458  14 


$12,064,407  67 
477,389  45 


$11,587,018  22 


$3,909,558  00 
1,954,779  001 
1,954.879  OOJ 


$7,819,216  00 


$3,767,802  22 


$12,646,884  88 


$1,959,002  03 


$1,959,002  03 


1906. 


5,403.55 


$67,281,542  60 


$35,261,170  84 
1.702,602  32 


$36,963,773  16 


$30,317,769  44 


$8,870,898  05 
12.013  33 


$8,882,911  38 


$21,434,858  06 


$U990,882  00 
1.990,882  00 
5,776,497  00 

5,864  337  00 


134  00 
98  00 

134  00 
134  00 

$15,710,820  00 

$15,622,866  00 

$8,879,082  66 

$5,811,992  06 

Increase  (+)  or 
Decrease  ( — ) . 


+  241.00 


+  $8,759,184  05 


+  $5,313,718  26 
+  367,132  14 


+  $5,680,850  40 


-$3,078,333  65 


— $230,289  71 
~"+T5'3',5'7'8'76 


-$76,710  95 


+  $3,155,044  60 


$297,910  67 

7,237,916  67 

506,179  24 

2,287,809  02 


$10,329,815  60 


$10,329,815  60 


$3,909,558  00 


$3,909,558  00 


$6,420,257  60 


$12,232,249  66 


52  ,700  ,000  00 

500  ,000  00 

1,000.000  00 


$4,200,000  00 


$8,032,249  66 


+  $87,840  00 
+  150  00 

—36  00 

+  $87,954  00 

+  $3,067,090  60 

— $39,066  39 

+  4,325,188  58 

—  263,721   10 

— 2,287,809  02 


+  $1,734,592  07 
+  477,389  45 


+  $1,257,202  62 


+  $3,909,558  00 
+  100  00 


+  $3,909,658  00 


-$2,652,455  38 


+  $414,635  22 


—  $740,997  97 

— 500  ,000  00 

— 1 .000  ,000  CO 


—$2,240,997  97 


+  $2,655,633  19 


*  Does  not  Include  dividends  amounting  to  $2,015,962  50  declared  since  July  1  1907,  for  account  of  the  year  ended  June  30  1907,  on  the  shares  of  the 
Atchison  Topeka  &  Santa  Fe,  the  Baltimore  &  Ohio  and  the  Illinois  Central  Railways. 

The  details  of  "Dividend.s  on  stocks  owned  of  companies  other  than  Oregon  Short  Line  Raih'oad  and  Oregon  Raih-oad 
&  Navigation  Cos.,"  amounting  to  $11,563,105  25,  are  shown  in  Table  No.  17.  They  do  not  include  $2,015,962  50  divi- 
dends declared  since  July  1  1907  for  account  of  the  year  ended  June  30  1907  on  the  shares  of  the  Atchison  Topeka  &  Santa 
Fe,  the  Baltimore  &  Ohio  and  the  Illinois  Central  Railways.  The  income  for  the  year  does  not  include  $171,709  91  net 
profits  of  the  Union  Pacific  Equipment  Association  and  of  the  Pacific  Fruit  Express  Co.,  but  the  hire  paid  to  said  companies 
for  the  use  of  their  equipment  is  included  in  the  year's  expenses  and  rentals. 

The  expenditures  for  "Betterments,"  i.  e.,  for  enlargements  or  improvements  to  or  upon  the  existing  roadway,  struc- 
tures, equipment  or  other  facilities,  amounted  to  $1,959,002  03,  which  sum  was  appropriated  from  the  year's  income.  The 
expenditures  for  "Additions,"  i.  e.,  for  additional  roadway,  structures,  equipment  or  other  facilities  not  taking  the  place 
of  anything  previously  existing,  amounted  to  $6,086,723  23,  and  was  charged  to  Capital  Account. 

The  results  of  the  year's  operations,  compared  with  tho.se  of  the  preceding  year,  were  as  follows: 


Rail  and    Water  Lines. 


Gross  transportation  receipts 

Operating  expenses 

Taxes    

Receipts  over  operating  expenses  and  taxes 

Income  other  than  from  transportation  operatlons- 

Total  su  rplus 

Fixed  charges 

Surplus  over  fixed   charges 


Average  miles  of  rail  lines  operated - 


Increase. 


$8,759,184  05 
5,313,718  26 
367,132  14 
3,078,333  65 
1.257.202  62 
4,335.536  27 

"4X12. 2  47' 2  2 


241,00 


Decrease. 


Percent. 


$76,710  95 


13.02 
15.07 
21.56 
10.15 
12.17 
10.66 
.86 
13.89 


4.46 


The  decrease  in  "Balance  of  rentals  from  steamships  and  property  and  other  income"  resulted  principally  from  the 
disaster  to  the  ocean  steamships  "Manchuria"  and  "Mongolia"  in  the  summer  of  1906,  the  former  on  Oahu  Island  and  the 
latter  on  Midway  Island.  Both  vessels  and  cargoes  were  saved,  but  the  "Manchuria"  was  damaged  so  that  she  was  unable 
to  resume  service  and  was  put  into  dry  dock  for  repairs,  resuming  service  August  8  1907.  The  "Mongolia"  was  temporarily 
repaired  and  continued  in  .service,  but,  upon  completion  of  repairs  to  the  Manchuria,  she  was  put  into  dry  dock  for  permanent 
repairs,  resuming  service  again  November  12  1907.  Under  the  terms  of  the  underwriting  of  these  .ships  only  a  small  part 
of  the  cost  of  the  repairs  will  be  borne  by  the  owners. 

From  the  Trustee  of  the  Union  Pacific  Railroad  Company's  First  Railroad  and  Land  Grant  Mortgage  there  Avas  received 
during  the  year  the  ,sum  of  $1,260,000,  which,  under  the  provisions  of  the  mortgage,  was  applied  to  the  payment  for  better- 
ments, improvements,  equipment,  etc.,  not  otherwise  paid  for.  The  total  sum  received  from  the  Trustee  on  this  account 
up  to  June  30  1907  amounted  to  $7,2.52,036  56. 

The  details  of  the  fixed  charges  for  the  year  are  shown  in  Table  No.  15  and  of  the  interest  and  dividends  collected  on 
bonds  and  stocks  owned  in  Tables  Nos.  16  and  17. 

CAPITAL  STOCK. 

Stocks  of  the  LTnion  Pacific  Railroad  and  Auxiliary  Companies  outstanding  in  the  hands  of  the  public  at  the  beginning 
of  the  year,  viz.: 

Common    stock $195,477,100  00 

Preferred  stock 99.551 .980  00 


Issued  during  the  year — 

Union  I'aclOc  Railroad  Company  Common  Stock  exchanged  for  an  equal  amount  of  Union  Paclflc  Railroad  Company 
First  Lien  Convertible  Four  Per  Cent  Bonds  retired '. 

Deduction — For  Oregon  Railroad  &  Navigation  Company  Preferred  Stock  acquired  but  Included  In  statement  of  stocks 
owned  by  Union  Pacific  Railroad  and  Auxiliary  Companies 

Amount  of  stocks  outstanding  In  the  hands  of  the  Public  June  30  1907,  viz.: 

Common   Stock . $195,508,100  00 

Preferred  Stock 90 ,550, 110  00- 


-$295,029,080  00 

31 ,000  00 

$295,060,080  00 

1 .870  00 


Increase  during  the  year. 


-$295,058,210  00 
$29,110  00 
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The  total  amount  of  stocks  issu(>d  and  outstanding,  and  the  amount  owned  bj-  the  Union  Pacific  Railroad  and  Auxiliary 
Companies  are  shown  in  detail  in  Table  No.  7. 

FUNDED   DEBT. 

lionds  of  the  Union  Pacific  Railroad  and  Au-xUiai!,- Companies  outstanding:  in  the  hands  of  the  Public- at   the  besiniiing-  of  the  year $20!  ,.');i2,000  00 

Sold  during:  the  year — 

Oregon  Railroad  &  Navigation  Company  Four  Per  Cent  Consolidated  Mortgage  Gold  Bonds 150 ,000  00 


*201,682,000  00 
Deduction — For  bonds  retired  by  exchange .  by  redemption ,  and  by  cash  deposited  with  Trustee  for  bonds  satisfied  of  mortgage: 
t'nlon  Pacific  Railroad  Company  First  Lien  Convertible  Four  Per  Cent  Bonds,  viz. — 

Exchanged  for  an  equal  amount  of  Union  Pacific  Railroad  Company  common  stock $31 ,000  00 

Purchased  and  canceled 47,000  00 

Cash  deposited  with  Alercantlle  Trust  Company  of  New  York,  Trustee,  for  redemption  of  bonds  to  the 

amount  of  $503,000  face  value,  not  exchanged 503,000  00 

581,000  00 

Oregon  Short  Line  Railroad  Company  Income  "A"  Bonds  acquired  but  Included  in  statement  of  bonds  owned  by  the 

Union  Pacific  Railroad  and  Auxiliary  Companies 25,500  00 

Oregon  Short  Line  Railroad  Company  Income  "B"  Bonds  acquired  but  Included  in  statement  of  bonds  owned  by  the 

Union  Pacific  Railroad  and  Auxiliary  Companies 10,000  00 

616,500  00 


.\mount  of  bonds  outstanding  in  the  hands  of  the  Public    June  30  1007 $201 .005,500  00 

Decrease  during  year '. $466 ,500  00 

The  mortgage  securing  the  First  Lien  Con\"ertible  Bonds  of  the  Union  Pacific  Railroad  Company  was  .satisfied  and 
discharged  on  January  7  1907.  All  securities  pledged  thereunder  and  about  858  miles  of  railway  on  which  these  bonds 
were  a  first  mortgage  became  a  free  asset  of  the  Company. 

The  total  amount  of  bonds  issued  and  outstanding,  and  the  amount  ownerl  by  the  Union  Pacific  Raih-oari  and  Auxiliary 
Companie-s,  are  shown  in  Table   No.   8. 

ASSETS   AND  LLIBILUITES. 

The  assets  and  liabilities  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies  are  shown  in  detail  in  Table  No.  5 
The  securities  of  the  Auxiliary  Companies  owned  by  the  Union  Pacific  Railroad  Co.  and  of  the  proprietary  railways  which 
are  operated  as  an  integral  part  of  the  system  and  are  owned  by  the  Union  Pacific  Railroad  and  Auxiliary  Companies,  as 
well  as  all  vofl'setting  accounts  between  the  companies,  are  eliminated,  thus  dealing  onh^  with  the  securities  in  the  hands 
of  the  Public  and  the  assets  due  from  and  liabilities  clue  to  the  public. 

The  increase  or  decrease  in  assets  and  in  liabilities  since  the  last  report,  briefly  stated,  is  as  follows: 

Increase  in   Assets — 

C.'.st  of  railways,   equipment   and  appurtenanct-s  as  shown  in  det.iil  undsr   "Capital    Expenditures" __._ .    $21,073,150  32 

Stoc.I;s  and  bonds  (/wned.  Including  $18,000,000  Xor  San  Pedro  Los  Angeles  &  Salt  I.,ake  RR.  C:,.     4  per  cent  bonds  taken  .-ver  in 

settlement  for  advinces .. ._^    .    113,175,005  75 

Material,  fuel  and  supplies -_ 2, 051, 62]  24 

Current  cash  accounts.. . _. l  ,041 ,225  22 

f'xpendltiires  fur  on-struction  "f  new  lines,  for  terminal  properties   and  for  rolling  stock $14,4*^8,083  22 

Leos:      i;xpendltures  for  the  construction  of  new  lines  in  preceding  y»ars.  dealt  with  as  deferred  as.sets  In  last  year  s 

report,  transferred  this  year  to  cost  of  railways,  equipment  and  appurtenance? 6, 04  0, '260  03 

8.427 ,82.'?   19 


Total   increase   in   assets . . ._ $115,768,825  72 

IJCiiuctior. — Received  fn:m  S-.n  Pedr-.  Los   \ngeles  &  Salt  Lake  RR.  Co.. -. $17,300.000  00 

Decrease  In  cash  and  demand  loans .   45,398.034  05 

Decrease  Ip.  un-idjusted  accounts 68,276  16 

'■.2,766.310  21 


Net  increase  in  asstts. :.. . $83, 00 .•!,,=)  15  51 

increase  in  Liabilities — 

Capital  stocks ..  $29,130  00 

Current  cash  accounts . ._    ?, 185.8.'^ 4  56 

Loans  and  hills  payable ..  69,05(>.22O  00 

Reser,e  f<>r  dipreciation  and  replacement  of  eqtiipment ._. .   420,688  56 

Due  to  Proprietary  Companies 1,503,623  16 

Insurance,  trust  and  hospital  funds _._- 07,724  01 


'      »7o,287,220  29 

Deduct — Decrease  In  funded  dein —  ^ 466,500  00 

72,820.720  29 


Increase  in  a.:;sets  in  excess  of  Increase  in  liabilities  'gain  in  Profit  and  Loss) -    -. ..      $10,181,795  22 

Since  the  close  of  the  year  the  Company  has  .sold  175,000,000,  face  value,  "Twenty- Year  Four  Per  Cent  Convertible 
Gold  Bonds,"  hereinafter  referred  to,  and  the  proceeds  have  been  applied  to  the  discharge  of  current  liabilities. 
There  were  sold  during  the  year— 

64,000  stiares  Great  Northern  R.iilway  Co $19, ?2  ),000  00 

92,000       ■•        Northern  Pacific  Railway  Co 18,954,055  5e 

13,200        ••        Great   Northern   Railway   Ore  Certificates 'i .       1,021,789  63 

Total.- . ^ $39,5  95,84c  19 

which  was  credited  against  the  cost  of  stocks  owned.     The  proceeds  from  the  sale  of  above  stocks,  together  with  the  sales 
reported  in  the  annual  reports  for  the  years  1905  and  1906,  amounted  to  .$117,869,799  66. 

The  state  of  the  account  in  respect  of  the  cost  of  the  stock  of  the  Northern  Securities  Company  and  of  the  preferred 
stock  of  the  Great  Northern  Railway  Company  acquired  under  subscription  rights,  and  the  amount  realized  from  the  sale 
of  stocks  received  in  the  distribution  of  the  stocks  of  the  Northern  Securities  Companj^  is  as  follows: 

Cost  of  824,918.71  sharej  Northern  Securities  Company  stock . $79,459,69136 

37,441.  ■•        Great  ^ort^lern  Railway  Company  stock  acquired  under  subscription  rights 3,744,400  00 


Total  cost ... .J. $83,204,091  36 

The  amounts  realized  from  the  stocks  sold  were: 

For  lOif, 000.00  shares  Northern  Securities  Company  stock  (sold  pri^r  to  the  distributljn  of  the  Gn-at  Northern  Railway 

Company  and  the  Northern  I^aelfic  Railv.av  Company  stocks)... $16,880,019  46 

"     163,600.89      •■        Great  Northern  Railway  Company  stocl'.  ...... . ... ,  49,801,57647 

••       40,300.82      ••        Northern  Pacific  Riilway  Coinpuny  stcck. . . :...i. 50,166,357  97 

•'     "              .IS      •'        Northern  .Securities  Con.pany  stubs 56  13 


$?.16,848,010  03 

13,200.  ••        Great   Northern  Railway  Cunipiny   Ore  Certificates 2,021  789  63 

— 117,869,799  66 

f^  _ 

Amount  reaVued  fr.)m  sales  In  excess  of  the  total  'Oist  of  stocks  (beside?  90,364  shares  Great  Northern  Ry.,  77.164  shares  Great  Northern 

Ry.  Ore  Ccrtlfi.-ates,  41.528  shares  Northern  Pacllic  Ry.  and  7,249  shares  Northern  Securities  .stubs  still  on  hand  unsold) $34,665,708  30 


The  annual  dividends  on  the  stocks  .sold  amounted  to  )$3,290,512  01.  The  average  price  realized  per  share  was  S168  80 
for  Northern  Securities  Company,  $304  41  for  Great  Northern  Railway  Compan}-,  $208  76  for  Northern  Pacific  Railwaj^ 
Company  and  S77  41  for  Great  Northern  Railway  Company  Ore  Certificates.  At  these  prices  the  di^^dends  averaged  per 
annum  2.67  per  cent  on  Northern  Securities  Company  stock,  2.30  per  cent  on  Great  Northern  Railway  Companj'-  stock 
and  3.35  per  cent  on  Northern  Pacific  Railway  Company  stock,  or  an  average  of  2.79  per  cent  for  all.  It  was  therefore 
decided  to  dispose  of  these  holdings  and  to  rcnnvest  the  proceeds  in  securities  yielding  a  greater  return. 

Accordingly,  there  were  purchased  stocks  costing  $83,415,732  48,  and  subsequently  stocks  of  the  Baltimore  &  Ohio 
Railroad  Company  costing  $45, 4(56, 960.  Th(>  defen-ed  payment  on  the  latter  purchase  amounted  to  $36,393,432.  against 
which  the  Company  had  on  hand,  un.sold,  100,364  shares  of  Great  Northern  Railway  Company  and  79.528  shares  Northern 
Pacific  Railway  Company  stocks,  worth,  at  the  then  prevailing  prices,  about  $47,000,000. 

The  state  of  the  account  in  respect  of  these  reinvestments,  the  value  of  Great  Northern  and  Northern  Pacific  stocks 
unsold,  and  the  annual  dividends  or  interest  are  as  follows: 
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Atchison  Topeka  &  Santa  Fe  Railway  Co.  Preferred  Stock-,. 

ChkaRO  Milwaukee  &  St.  Paul  Railway  Co.  Common  Stock 

Chlcaso  &  .\ortliwestern  Railway  Co.  Common  Stock 

Illinois  Central  Railroad  Co.  Stock 

^few  York  Central  &  Hudson  River  Railroad  Co.  Stock 

R  llroad  Securities  Co.  Preferred  Stock 

Railroad  Securities  Co.  Common  Stock. 


Total 

Baltimore   &   Qhlo  Railroad  Co.   Preferred  Stock 
BaltUiiore  &  Ohio  Railroad  Co.  Conimon  Stock. 


Total . - 

Twenty-ftve  per  cent  paid  on  subscription  to  Chicago  Milwaukee  &  St.  Paul  Railway  Co.  Pre- 
ferred Stock  .-._    .- _. 

Twenty  five  per  cent  paid  on  subscription  to  Chicago  Milwaukee  &  St.  Paul  Railway  Cr.  Comn\on 
Stock 


Fifty  per  cent  paid  on  subscription  to  Great  Northern  Railway  Co.  Stock 

Twelve  and  (.ne-half  per  cent  paid  on  subscription  to  Northern  Pacific  Railway  Co.  Stock, 


Total 


Sliares. 


lOO.OUO 
.■50,900 
32,1.50 
186,231 
14-;, 857 
18.984 
34,154 


72,064 
323,34? 


18,450 

9,225 
36,145.60 
24,916 


Cost. 


$10,395,000  no 
5,997,750  21 
.5,946,073  94 
32,618,883  53 
19,634,279  93 
1,917,988  42 
6,905,156  42 


$83,415,732  48 

S. 665. 920  00 

38,801,040  00 


$128,882,692  48 

461,250  00 

230.625  00 

1,807,280  00 

311,424  00 


$131,693,271  48 


Value  of  unsold  stocks  on  hand  {market  value  June  29  1907) —  .  ' 

90,364   .shares   Great   Northern   Railway  Co.  @  131 ^..... 

77,164  shares  Great  Northern  Railway  Ore  Certificates    @     58 .^. . 

41,528  shares   Northern  Pacific  Railway  Co.  (5.'  129, . .,, 

7,249  shares  Northern  Securities  Stubs  (S   100 i 

Proceeds  from  sale  of  Northern  Securities,  Great  Northern  and  Northern  Pacific  stocks  (from  which 
the  annua!  dividends  amounted  to  $3,20(1,512  01) 


Total — Value  of  unsold  stocks  and  proceeds  from  sales, . 
Cost  of  Northern  Securities  and  of  Great  Northern  stocks  , 


Surplus  . 


.<;i  1,837, 684  00 

4,475,512  00 

5,357.112  00 

724,900  00 


.1  nnual  Dividends 
or  Interest. 


Rate. 


$22,395,208  00 
117,869,799  66 


$140,265,007  66 
83,204,091  36 


$57,060,916  30 


Annual  income  from  re-investmpnt  stocks,  Great  Northern  Railway,  and  Northern  Pacific  Railway  stocks  on  hand.  unsold- 


Amount. 


$500,000  00 
258.300  00 
225,050  00 
1  303,617  00 
857,14  2  00 
75,936  00 
273,232  00 


$3,493,277  00 

288,256  00 

1,940,052  00 


$5,721,585  00 

23,062  50 

11,531  25 
90,364  00 
21,799  68 

$5,868,342  43 


1,036,653  00 


$6,904,995  4a 


The  income  from  the  re-investments  yields  an  average  of  4.46  per  cent  against  2.79  per  cent  on  the  original  investment. 

This  amounts  to  an  annual  gain  of  $1,968,424  72. 

The  market  value  of  Northern  Securities,  Great  Northern    and  Northern  Pacific  stocks  which  were  sold  for  $117,869,799  06,  would,  if 

stiU  on  hand,  have  been,  at  the  prices  of  June  29  1907,  $62.342,263  04,  a  shrinkage  of $55,527.536  12 

The  market  value  of  the  reinvestments  made,  at  the  prices  of  June  29  1907    was  $108,543,376  55,  a  shrinkage  of ,,      23.149,894  93 


Increase  in  value  by  re-Investments. 


$32,377,641   1» 


The  stocks  and  bonds  owned,  other  than  stocks  and  bonds  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies 
stand  charged  at  the  close  of  the  year  with  $209,406,811  81,  an  increase  during  the  year  of  $112,625,005  75.  This  increase 
was  mainly  in  the  aforementioned  reinvestments,  the  purchase  of  $20,000,000  San  Pedro  Los  Angeles  &  Salt  Lake  Rail- 
road Company  Four  Per  Cent  Bonds,  the  payment  of  $4,050,000  subscription  of  25  per  cent  to  preferred  stock  of  the  Southern 
Pacifio  Company  and  $2,022,540  paid  for  50,822  shares  of  the  preferred  and  common  stocks  of  the  St.  Joseph  &  Grand 
Island  Railway  Company.  The  details  of  the  stocks  and  bonds  owned,  pledged  and  unpledged,  and  the  increase  or  de- 
crease during  the  year,  are  shown  in  Tables  Nos.  9,  10  and  11. 

The  details  of  the  stocks  and  bonds  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies  are  shown  in  Tables  Nos.  7 
and  8.     From  Table  No.  8  it  will  be  seen  that  the  Companies  own  bonds,  vmpledged,  to  the  amount  of  $83,432,500  face  value. 

Including  the  miles  of  railway  released  by  the  satisfaction  of  the  Union  Pacific  Railroad  Company  First  Lien  Convertible 
Four  Per  Cent  Mortgage,  the  Companies  own,  free  of  mortgage  debt,  the  following  miles  of  railway  and  the  entire  outstand- 
ing stocks  and  bonds  of  the  following  railways  built  in  their  interest: 


Union  Pacific  Railroad  Co. — 
Julesburg  to  La  Salle,  Colorado 

Valley,  Nebraska,  to  Manhattan,  Kansas 

Valparaiso  to  Stromsburg,  Nebraska 

-Stromsburg  to  Central  City,  Nebraska 

Blue  Springs  Junction  to  Blue  Springs,  Nebraska 

Columbus  to  Norfolk,  Nebraska 

Oconee  to  A.lblon,  Nebraska 

Genoa  to  Spalding,  Nebraska 

Grand  Island  to  Ord,  Nebraslca, ._    

Scotia  Junction  to  Scotia,  Nebraska . 

wSt.  Paul  to  I.oup  City.  Nebraska 

Boelus  to  Pleasanton.  Nebraska 

Hershey  to  Northport,  Nebraska 

Thayer  to  Superior,  Wyoming 

Salina  to  Oakic-y,  Kansas,  via  Colby 

Baum  Mine  Junction  to  Baum  Mine,  Colorado 

St.  Vraln's  Junction  to  Grant  Mine,  Colorado 

Leavenworth  to  Mlitonvaie.  Kansas , 

\T  Total  Union  Pacific  Railroad  Co 


AJiles. 


151 

189 

53 

21 

50 
34 
44 
60 

1 
39 
22 
53 

9 
225 

6 

165 


.53 
.05 
.30 
.dS 
.67 
.37 
.54 
.42 
.77 
.37 
,40 
.09 
.52 
.05 
.35 
.96 
.47 
.33 


1,130.17 


Forward 


Oregon  Raliroad  &  NavUiation  Co. — 

St.  John's  to  Troutdale,  Oregon 

Elgin  to  Joseph.  Oregon 


All  stocks  and  bonds  of  the  fnUoiring  companies — 

Boise  City  Railway  &  Terminal  Company 

Columbia  River  &  Oregon  Central  Railroad  Company, 

Columbia  Southern  Railway  Company 

Malad  Valley  Rallroq'i  Company .,.,.,.. 

Malheur  Valley   Railway  Company 

Minidoka  &  Southwestern  Railroad  Company 

St.  Anthony  Railroad  Ccmipany ,. 

S?-lmon  River  Railroad  Company 

Snake  River  Valley  Railroad  Company 

Topeka  &  Northwestern  Railroad  Company 

Wyoming  Western  Railroad  Company,.- ,. 

Yellow,stone  Park  Railroad  Conipany 


Total  miles. 


Miles. 


1,130.17 


5.23 
9.30 


8.48 
45.31 
69.46 
46,40 
14,24 
59.09 
37.46 
85.99 
65.85 
37.50 
19.02 
16.40 

1,649.90 


The  Profit  and  Loss  surplus  at  the  close  of  the  year  amounted  to  $52,977,821  61.  However,  the  actual  annual  surpluses 
since  the  Company's  reorganization  aggregated  a  much  larger  amount.  The  above  Profit  and  Loss  surplus  of  $52,977,821  61 
is  the  sum  that  remained  after  applying  against  this  account  profits  applied  in  diminution  of  the  cost  of  stocks  and  bonds, 
appropriations  from  income  applied  in  writing  down  the  cost  of  railways,  equipment  and  appurtenances,  and  also  liabilities 
created  by  appropriations  from  income  and  by  charges  to  expenses.  The  items  thus  applied  have  been  reported  in  detail 
in  the  several  annual  reports  and  were  as  follows: 

Profits  from  sale  of  Northern  Securities,  Great  Northern    and  Northern  P-Tclfic  st<'Cks  In  excess  of  the'r  cost  ($34,665,708  30),  credited 

against  the  aggregate  cost  of  stocks  and  bonf"s  (less  $4,955,479  30  credited  to  Profit  and  Lo.ss  In  the  year  1905) $29,710,229  00 

Appropriations  from  income  for  betternient.s  and  additions  applied  In  writing  down  cost  of  railways,  equipnient  and  appurtenances 16,959,816  24 

Received  from  Improvement  and  eiiuil^ment  fund  applied  'n  writing  down  co.st  of  changes  in  line .. 7.252,036  56 

Appropriations   fr^m   Incorre   for  a  reserve  fund   for  futuie   betterments,   additions,   and  new  eouipment ^ 4,678.350  93 

Charged  to  expenses  for  a  reservL  fund  for  maintenance,  renewals,  etc i. .  ., .        4,774,610  39 

Total  of  lten;s  not  included  In  the  above  Profit  and  I-oss  s".rplus —  ., . , .'.'.i...Li.. ..^ $63,375,043  t? 


LAND  DEPARTMENT. 

Under  the  provisions  of  the  Union  Pacific  Railroad  Company's  First  Railroad  and  Land  Grant  Mortgage,  the  ne* 
proceeds  from  the  sale  of  lands  belonging  to  the  Union  Pacific  Railroad  Company  after  payment  of  expenses  and  taxes 
appertaining  thereto,  and  all  sums  of  money  received  on  account  of  interest  or  principal  of  the  bonds  and  for  dividends 
upon  the  stock  of  the  LTnion  Pacific  Land  Company,  are  set  apart  and  held  by  the  Trustee  as  a  Cash  ImproA^ement  and 
Equipment  Fund  to  reimburse  the  Railroad  Company  for  any  expenditures  for  betterments,  improvements,  equipment, 
or  for  other  properties  not  paid  for  out  of  other  funds  or  charged  to  operating  expenses  or  cost  of  maintenance.  The  amount 
received  from  the  Trustee  during  the  year  and  thus  applied  was  $1,260,000. 

The  transactions  in  respect  of  the  above-mentioned  lands  for  the  year  were  as  follows: 

Number  of  acres  sold , ., ^ ......  j ...i.... :. $717,944.70 

Total  amoi'.nt  of  sales  (cash  and  principal  of  deferred  payments)  after  deducting  expenses '.. .... i.'. $1,154,252  97 

Interest  on  deferred  paynients  and  other  collections. , j , ,, ^---^ u.— j ^-      572, ?53  42 

'  •  ..I  . — ^_^ ^ $1,726,506  3f> 

Average  price  received  per  acre j. ■..•..: ^ _, .;... +-..-  2.40 

Number  of  acres  of  land  remaining  unsold  June  30   1907, .-j i.ii...;^-i.. J.'.. I'..'.. :. ' _.....    2.058.418.32 

Estimated   value   of   lands   and    town    lots  remaining   unsold   June  30   1907 . ^. $897,182,81 

Land  contracts  outstanding  June  30  1907 . ..  : .' ! J. '.........,..'..   7,754,658.05 

The  details  of  the  year's  transactions  and  the  account  with  the  Trustee  in  respect  of  said  funds  are  shown  in  Tables 
Nos.  18,  19,  20  and  21. 
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CAPITAL  EXPENDITURES. 

The  charges  to  capital  account  other  than  for  stocks  and  bonds  in  companies  other  than  the  Union  Pacific  Railroad 
and  Auxiliary  Companies  were  as  follows: 

Expenditures  for  account  of  the  construction  ot  the  following  railways  taken  over  Into  cost  of  railways,  equipment,  and  appurtenances,  viz.: 

Columbia  River  &  Oregon  Central  Railroad  Company $674,043  40 

Colambia  Southern  (Railway  Company 1,0;')!), 87 1  26 

Malad  Valley  Railroad  Company. 509. ti' 8  70 

Malheur  Valley  Raihvay  Company 236,028  48 

Minidoka  &  Southwestern  Railroad  Conipany . 759.7.'J]  29 

.St.  Anthony  Railroad  Company 463,8  48  37 

Salmon  River  Railroad  Company j .    783,01  3  40 

Snake  River  Valley  Railroad  Company .-    _.  .  ,_. 2,249,879  64 

South  Oniaha  &  Wistcrn  Railroad  Company 1,893,714  19 

Topeka  &  Northwestern  Railroad  Company .. 1,808,378  52 

Wyoming  Western  Railroad  Company .. ..       275,072  10 

Yellowstone  Park  Railroad  Conipauy l 49,702  34 

$10,763,831  69 

Expenditures  for  account  of  extensions,  \  Iz.: 
Union  Pacific  Railroad  Co'npany: 

Surveys --.._    $63,992  49 

Oregon  Short  l-ine  Railroad  Company; 

'Surveys $5'),879  89 

Kenimerer  to  North  Kemmerer,  Wyoming -. 5,168  12 

Oregon  Railroad  &  Navigation  Company: 

Portland  to  St.  Johns,  Oregon §27.642  97 

St.  Johns  to  Troutdale,  Oregon ..         72,194  12 

Elgin  to  Joseph,  Oregon ..       478,715  41 

Lewiston  to  Grande  Roude  River,  Idaho .-...-    . 977  80 

704  831  10 

Stocks  and  bonds  of  the  following  companies  pledged  under  the  Oregon  Railroad  and  Navigation  Company  Four  Per  Cent  Consjlidated  Mortgai-e  as 
rr.unln.ents  of  title  to  the  railways  which  foru'  a  part  of  its  nialn  line.  These  stocks  and  bonds  were  In  former  reports  Included  in  stocks  and  bonds 
owned. 

Cascades  Railroad  Company,  capital  stock  (par  value,  $300,000) $150,000  00 

Columlia  &  Palouse  Railroad  Conipaay: 

Capital  stock,  par  value 1,000.000  00 

First  Mortgage  Six  Per  Cent  Bonds,  face  value 2,820,000  00 

Mill  Creek  Flume  &  Manufacturing  Company,  capital  stock,  par  value ..... 200,000  00 

Walla  Walla  6;  Columbia  Ri*  er  Railroad  Company,  capital  stock,  par  value 700,000  00 

4,879,000  00 

Expenditures  for  Betterments  (Table  No.  25)  and  for  Additions  (Table  No.  26^,  viz.: 

For  ballpstlng $116,578  04 

For  bridges,  viaducts  and  culverts 571,506  03 

For  shops,  buildings  and  yards .- 1, 85 '''.428  72 

For  real  e.-^tate 467,814  01 

For  fencing,  telegraph  linps  and  shop  machinery 95,544  02 

For  additional  side  and  passing  tracks — ._    . 385,695  00 

For  second  main  track 2,768,125  78 

For  changes  in  line,  reducing  grades,  widening  embankment 655,183  25 

For  interlocking  and  block  signals 1,075,191  07 

For  additional  cost  of  equipment  added  during  the  preceding  fiscal  year.. 8,453  91 

For  water  supply  and  pipe  lines .- .$38,830  53 

For  other  minor  items 6.374  90 

■ 45,205  43 

8,045,725  26 

Total  charges $24,393,428  05 

Credits: 

Appropriated  from  Income  .-i.ccount  for  !  etterments  made  during  the  year .. $1 .959,002  03 

.Amount  recrivfd  fro  t.  Trustee  of  Union  Pacific  Railroad  Comp-'.ny  First  Mortgage  Four  Pc"  Cent  Bonds  in  nayment 

of  expenditures  for  hettt.rments,  improvements,  eQUipment,  etc..  not  otherwise  provided  for. 1 ,260.000  00 

Proceeds  from  sale  of  property  applied  under  provisions  of  mo'tgage  for  payment  of  betterments  and  improvements  7,172  05 

.A.rijustment  in  amount  deducted  from  cost  of  railways,  equipment  and  appurtenances   on   account  of  difference 

between  fac-  value  of  stocks  and  bonds  of  .-luxlliary  companies  and  the  price  at  which  they  were  taken  over..         83.172  09 

Cost  of  surveys  written  off-    10,563  39 

Crllectlon  of  old  claiiis  acquired  In  reorganization 36 ''17 

3,320,277  73 

Net  expenditures  for  capital  account $21 ,073,150  32 

BETTERMENTS  AND  ADDITIONS. 

In  order  to  ascertain  the  amount  expended  annually  for  betterments  to  and  upon  the  existing  roadway,  structures, 
equipment,  and  facilities,  as  distinguished  from  expenditures  for  additions  to  the  existing  property  which  did  not  take 
the  place  of  anything  previously  existing,  the  Companies  have,  since  arranged  to  keep  separate  accounts  of  expenditures 
under  "Betterments"  and  under  ".4dditions"  respectively. 

The  expenditures  for  Betterments,  amounting  to  .11,9,59,002  03,  were  charged  against  the  income  of  the  year.  They 
are  shown  in  detail  in  Table  No.  25  and  were  principally  for  the  following  purposes: 

On  the  Union  Pacific  Railroad  5,041  lineal  feet  of  steel  bridges  and  trestles  were  built  to  replace  timber  trestling  and 
embankments  and  6,956  lineal  feet  to  replace  lighter  steel  structures.  At  Omaha  the  erection  of  a  brick  car  shop  342  feet 
X  492  feet,  and  the  installation  of  an  electric  lighting  and  power  system  are  progressing. 

On  the  Oregon  Short  Line  Railroad,  betterments,  amounting  in  the  aggregate  to  $107,596  48,  were  made  to  station 
buildings  at  Payette,  Ontario,  Weiser,  Caldwell,   Brigham  and   Boise, 

On  the  Oregon  Railroad  &  Navigation  Company's  lines,  1,570  lineal  feet  of  steel  bridges  were  built  to  replace  wooden 
bridges,  1,325  lineal  feet  to  replace  lighter  iron  and  steel  structures  and  3,883  lineal  feet  of  pile  and  timber  trestles  were 
filled  in. 

The  following  changes  in  line  were  completed  or  are  in  course  of  construction,  viz.: 


Location. 


Union  Par-lrtc  Railroad  Con.pany — 

Carr,  Col.,  tn  ^-orie,  Wyo 

Carr,  Col.,  tu  Cheyenne, Wyo 

Fast  of  Rock  Serines .  Wyo _    

Granger  t^.  Green  River,  Wyo   

Oregon  Shi.rt  T.lne  Railroad  Company — 
Ogflen  to  Roy.  Utah 

Oregon  Rallrr>ad  ^  Navigation  Company 
Freeman,  Washington 

Sumrp.lt,  Oregon...    .    

Pendleton.   Oregon .... 

Troutdale,  Oregon — 

Hood  River,  Oregon 


New  I  ine. 


Miles. 

Con- 

xtnictcd. 


13.30 
3.74 
1.37 

29.30 

4.29 

.90 

!.40 

.82 

17.48 

.40 


Listavce 
Saved. 
Mile.i. 


13.17 
.75 
.07 
.01 

.11 

.01 
.01 
.08 
.18 
.61 


Saving 

in 

Curvitvre 

Degrees. 


671.43 

492.10 

55.42 

13.40 

'21.09 

23.00 

99.42 

13  0.00 

,455.00 

40.00 


MaTlmum  Grade 
feet  per  Mile. 


OliLine  Keiv  Line 


95 
95 
35 
43 

40 

35 
66 
42 
26 
22 


63 
63 
11 
43 

26 

35 
11 
42 
27 
13 


Date  Opened 
for  Buniness. 


In  Progress. 


December  10  1906 

October      15  1906 

May  15  1907 

Tn  Progress, 


*  Increase. 

The  expenditures  for  Additions  amounted  to  $6,086,723  23.  After  crediting  these  expenditures  with  $1,260,000,  the 
proceeds  from  sale  of  lands,  property,  and  securities  pledged  under  the  Union  Pacific  First  Railroad  and  Land  Grant  Mort- 
gage Four  Per  Cent  Bonds  and  applied  by  the  Trustee  of  said  mortgage  in  payment  of  expenditures  for  betterments,  im- 
provements and  equipment  not  otherwise  provided  for,  there  remained  a  balance  of  $4,826,723  23,  which  was  charged  to 
capital  account.  The  expenditures  are  shown  in  detail  in  Table  No.  25,  and  were  prnicipally  for  the  following  purposes: 
>•**  On  the  Union  Pacific  Railroad — For  station  grounds  at  Junction  City,  Denver,  and  South  Omaha,  real  estate  at 
Ogden,  and  for  a  general  office  building  at  Omaha  $269,460  73;  gravity  water  supply  at  Ogden  $30,648  29;  additions  at 
Omaha  of  paint  and  wheel  shop,  paint  store  house,  enlargement  of  shop  yards,  track  facilities,  machinery  for  the  manufacture 
of  gasoline  motors  for  motor  cars  and  of  a  commi.ssary  building  $232,745  22;  for  additions  to  yards  at  Omaha,  Rawlins 
and  Green  River,  and  for  a  new  division  terminal  at  Sterling,  Colorado,  $164,325  17.  The  installation  of  automatic  electric 
block  signals  has  been  completed  on  803.21  miles  of  main  track  and  224.33  miles  of  second  track,  and  it  is  progressingon 
450.31  miles  of  main  and  194.10  miles  of  second  track. 

The  following  table  shows  the  second  tracks  completed  during  the  year,  those  in  course  of   construction   and   those 
on  which  work  is  contemplated.     All  tracks  are  laid  with  90-iiOund  rail. 
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Location 


I.anf  to  Valley,  Nebraska.    

Valley  t'>  Brntdn.  Ncbiaska .- 

Coluriilius  to  Locliwood.  Nebraska 

Alda  to  B'Kta,  Nebraska 

I.araiiile.  Wyoming'  .- 

Herniosa  to  Hcnuosa  Junction,  Wyoming — 

Lookout  tu  Hanna.  Wyoming- - 

BawUns  to  Wanisulter    Wyoming 

Point  of  Roi-ks  to  Ruck  Springs.  Wyomlna. 

Green   Rl ver  to  Granger,  Wyor.-.  ng 

Topeka,  Kansas ..   


Totf>l . — - 


Miles  of 

Truck 
Projcctcl. 


11 
48 
55 
29 
1 
1 
49 
41 
25 
29 


.25 
.94 
.96 
.79 
.01 
.99 
.48 
.56 
.00 
.15 


.?94.9'i 


Miles  of  Rail  Laid. 


Comrletcd 

and  in 
Operation 


■11.25 

"lV.90 

22.00 

1.01 

1.99 

48.75 

19.19 

'".56 


120.65 


Uncom- 
pleted. 


1]  .57 
7.79 


5.81 


25.17 


Miles  cf 
Grading 
Completed 
but  Rails 
not  Laid. 


19.00 
13.00 


.73 
17.50 


.27 


60.50 


Miles  on 
Wnich 

Crading 
is  Fro- 

grcssing. 


19.94 

15.49 


24.06 
1.12 


60.61 


Miles 
Contem- 
plated. 


28.03 


28.03 


On  the  Oregon  Short  Line  Raih'oad — For  additions  to  yards  at  Pocatello,  Nampa,  Boise,  Montpelier,  Wei.ser,  Payette> 
Huntington,  Ontario,  and  Salt  Lake,  $588,678  35.  The  installation  of  automatic  electric  block  signals  has  been  completed 
on  45  miles  of  track  and  is  progressing  on  258.30  miles  of  additional  track. 

On  the  Oregon  Railroad  &  Navigation  Company's  Lines — For  improvements  at  La  Grande,  consisting  of  an  engine 
house  of  22  stalls,  a  power  house  40  feet  x  60  feet,  a  store  house  30  feet  x  80  feet,  an  oil  house  20  feet  x  20  feet  (all 
of  brick),  a  well  875  feet  in  depth,  and  an  80-f,oot  turn-table,  costing  in  the  aggregate  $84,253  04.  Brick  station  building 
at  Walla  Walla  40  feet  x  1  65  feet,  costing  $19,246  59.  Automatic  electric  block  signals  between  Durkee  and  La  Grande, 
Oregon,  a  distance  of  78.2  miles,  and  between  Troutdale  and  Pendleton,  a  distance  of  160  miles,  are  approaching  completion. 
The  additional  shop  facilities  at  Albina  referred  to  in  the  last  annual  report  are  completed. 

EQUIPMENT. 

The  changes  in  the  equipment  during  the  year  were  as  follows: 


I  oconiotlve.s    

Baggage  cars .....  —    — 

Baggage  and  mail  cars..  .. 

Baggage  and  passenger  cars 

Baggage,  mall  and  passenger  cars. 

Business  cars 

Dining  '.'ars 

Motor  cai  s 

Observation  cars  .. -. 

Passenger  cars 

Postal  cars ..   


Box  cars 

Caboose  cars — 

Flat  cars .- 

Furniture  cars ; 

Gondola  cars — 

Gondola  cars  (drop  bottom)..  . 
Gondola  cars  (hopper  bottom). 

R«?ftigeratOr   cars 

Stock  cars .,_. 

Tank    (oil) 

Narrow  gauge 


Road  servl'^e  cars .    

^Amount  credited  or  charged. 


Destroyed.  Con- 
dem7ied.  Sold  or 

Trnnsf.'rred 
and  Credited  to 
Replacem'tK'nd. 


1 
1 
1 
6 
I 

699 

21 

43 

67 

289 

4 

3 

69 

184 


155 


S593,685  88 


Added  and  Charged  to 


Replacement 
Fuitd. 


Capital 
Account. 


11 


1 

255 
10 

2 


16? 
100 


479 


$600,390  93 


$403,614  41 


Union  Pacific 
Vree  Assets.      Kgvipm't  Ass'n. 


55 


39 
9 


M12 

•loo' 


200 


97 
45 


$1,512,187  45 


109 
9 


1,255 
35 


500 
200 


500 


150 


$4,730,949  48 


Total. 


279 

15 

1 


43 
10 

1.530 

47 

2 


700 
200 


597 
45 


629 


$7,247,112  27 


•Credit. 

The  locomotives  added  during  the  year  averaged  99.95  tons  total  weight  of  engine  without  tender  and  85.50  tons  upon 
drivers.     The  freight  cars  added  during  the  year  averaged  48.05  tons  capacity. 

The  locomotives  and  cars  owned  and  their  capacity  at  the  close  of  the  year  were -as  follows: 


This  Year. 

Last  Year. 

Increase. 

rie  crease. 

Per  Cent. 

Locomotives,  standard   g>\uge .    .    

"               narrow  gauge        .      .            .._....    . - 

1 ,050 
1 

880 

1 

170 

19.20 

Total                           --      --        --        -.        --        .... 

1,051 

881 

170 

19.18 

(Standard  Gang".) 
Total  weight ,  excluding  tendrr  (tons).          .        _. 

85,419 

81.35 
70,109 

68.77 

68,005 

77.28 
55.251 

62.78 

17.414 

4.07 
14,858 

3.99 

25.61 

Average  total  weight,  exclui'uj  tenders  (tons) 

5.27 
26.89 

Average  total  weight  on  drivers  (tons) — .    

6.36 

Pas.senger  train  cars,  standard  gaugi-    

*'         "      narrow  gauge  ....    .    

642 
1 

579 
1 

63 

106 

Total    

643 

580 

63 

10.86 

Freight  train  cais,  standard  gauge. -_ ._ . 

25.371 
6 

23.629 
8 

1,742 

7.37 

narrow  gauge       -        ..          .-      ...._..._ 

2 

25  00 

Total    .    --... 

25,377 

23,637 

1,740 

7.36 

Total  capacity  of  standard  g.auge  cars  (tons)                                              .        . 

864,955 

34.64 

747,846 

32.16 

117,109 

2.48 

15  66 

7  71 

Road  service  cars . 

2,929 

2.454 

475 

19  36 

The  equipment  owned  by  the  respective  companies  is  shown  in  Table  No.  24.     The  changes  during  the  year,  the  ca" 
pacity  and  the  service  of  all  equipment  are  shown  in  Tables  Nos.  31,  32  and  33. 

TRANSPORTATION  OPERATIONS. 
The  results  of  the  year's  transportation  operations  compared  with  those  of  the  preceding  year  are  as  follows: 


Average  miles  of  rail  lines  operated. 


Receipts — - 

Passenger,  Including  extra  baggage 

Mall  and  express 

Freight 

Switching,  reot  als  and  all  other  sources. 


Total  rail  lines. 
Water  lines 


Total 


Qneratyng  Expenses — 
Maintenance  of  way  and  structures- 
Maintenance  of  equlpnient 

Conducting  transportation 

Genera!  expenses 


Total  rail  Unas. 
Weter  lines 


Total    

Receipt""  over  operating  expenses 


year  Ended 
June  30  1907. 


5,644.55 


$14,912,508  37 

4,143.581  72 

54.859.302  41 

1,735,712  54 


$75,f51  ,105  04 
389,621  61 


$76,040,726  65 


$10. ((66,868  09 

7,8.''.3.933  09 

20,276,530  16 

1,958,191  20 


$40,155,522  54 
419,366  56 


$40,574,889  10 


$35,465,8.17  55 


Year  Ended 
June  30  1906. 


5,403.55 


$13,236,054  90 

3.264.857  68 

48,092,014  90 

1.386,214  25 


$66,879,141  73 
402,400  87 


$67,281,542  60 


$9,900,400  28 
7.118.9JO  10 

16,203.782  61 
1,600,943  91 


$34,824,075  93 
437,094  91 

$35,261,170  84 


$32,020  371  76 


Increase. 


241.00 


$1,676,453  47 

878, 7 ?4  04 

5,867,287  51 

349,498  29 


$8,771,963  31 


$8,759,184  05 


$166,458  81 

734,992  99 

4,072.747  55 

357,247  26 


$5,331,446  61 


$5,313,718  26 


$3,445,465  79 


Decrease. 


$12,779  26 


$17,728  85 


Per  Cent. 


4.16 


12,66 
26.91 
11.97 
25.21 


13.11 
3.18 

13.02 


1  .68 
10.33 
25.14 
22.32 

15.31 
4.06 


15.07 


10.76 
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Passcngrr  Tratfic — 

XuHiber  of  passenaers  carried — 

Number  of  passengors  carried  one  mile    -.-    -' 

Receipts  of  passenger  trains  per  mile  of  main    track .. 

Receipts  of  passenger  trains  per  revenue  train  mile a. 

Freight  T  ml  lie  { Way-bill  Tonnage) —    .  •  .  ,  ' 

Tons  commercial   freight  carried-.. '_"_ 

Tons  commercial  freight  carried  one  mile    ..l..  . 

Receipts  per  mile  f^f  main  track - 

Receipts  per  revenue  train  n.lle  -   6. 


Year  Ended 
June  30  1907. 

Year  Ended 
June  30  1906. 

Increase. 

Decrease. 

Per  Cent. 

5,663,828 

680,278  509 

53,376  02 

$1  77 

4,803,094 

642,544,422 

$3,053  72 

$1   67 

860.734 

37,734.087 

53  2-.  30 

$0  10 

17.92 

5  87 

10.55 

5  09 

14.089.649 

5,704  061,535 

59,718  09 

$3  89 

13,048,346 

5.353,374,071 

59.066  63 

S3  84 

1,041,303 

350,687,464 

5652  36 

50  05 

7.98 

6.55 
7.20 
1.30 

and 


(I  Revenue  passenger  tra'n  and  all  mixed  train  nilieage.     &  Revenue  freight  train  and  all  mixed  train  miles. 
The  transportation  receipts  and  operating  expenses  are  shown  in  detail  in  Table  No.  28,  and  the  details  of  passenger 
freight  traffic  in  Tables   Nos.   29  and   30. 
Compared  with  the  preceding  year,  the  per  cent  of  operating  expenses  to  gross  receipts  was  as  follow%s: 


For  ■  Maintenance"   (Maintenance  of   Wan  and  Slrtictures ,  and  Maintenance  of  Equipment) 
For  "Operation"  (Conducting  Transportation  and  General  Expenses) 

Tot  al 


Rail  Lines  Only. 


ThlsYear.    Last  Year 


23.69 
29.39 


53.08 


25.45 
26.62 


52.07 


Rail  and  Water  Lines. 


This  Year. 

Last  Year. 

24.04 
29.32 

25.84 
26.57 

53.36 

52.41 

There  was  a  nominal  increase  in  operating  expenses  of  $5,313,718  26,  or  15.07  per  cent.  The  operating  expenses  of  the 
preceding  year  were  charged  with  $2,206,610  39,  credited  to  a  reserve  fund  for  future  maintenance  and  renewals,  for  which 
there  was  no  necessity  this  year.  The  increase  in  the  normal  expen.ses,  therefore,  was  $7,520,328  65,  or  22.75  per  cent. 
This  increase  resulted  from  higher  wage  schedules  (of  which  the  greater  part  went  into  effect  in  the  fall  of  1906),  the  greater 
cost  of  material  (principally  of  fuel),  the  greater  amount  of  traffic  moved,  the  additional  expenses  incurred  in  moving  traffic 
under  the  exceptional  conditions  existing  during  a  considerable  part  of  the  year,  and  from  the  greater  cost  which  attends 
the  movement  of  traffic,  which  has  exceeded  the  limit  of  handling  it  economically.  The  operations  during  the  earlier  months 
of  the  fiscal  year  were  embarrassed  by  the  accumulation  of  cars  and  of  traffic  following  the  San  Francisco  fire.  Later  there 
occurred  on  the  Pacific  Coast  States  unusual  rains,  followed  by  disastrous  floods,  heavy  snow  storms  and  extremely  cold 
weather.  Many  miles  of  track  and  a  number  of  bridges  were  washed  away,  the  movement  of  traffic  was  seriously  inter- 
rupted for  over  four  months  and  a  congestion  of  traffic,  which  extended  over  a  considerable  part  of  the  system,  resulted 
therefrom. 

-  The  increase  or  decrease  was  principally  in  the  following  items  of  expenses: 

Maintenance  of  Way  and  Structures . — Repairs  of  roadway  increased  $989,690  24,  the  result,  in  part,  of  the  cost  of  main- 
taining 241  miles  of  additional  main  track  and  of  repairing  damages  caused  by  floods  and  storms,  which,  on  the  lines  of 
the  Oregon  Railroad  &  Navigation  Company,  amounted  to  $408,567.  The  expenses  include  the  widening  and  rectifying: 
of  grades  on  18.36  miles  of  roadway,  in  which  121,297  cubic  yards  of  material  were  used.  Repairs  of  bridges,  culverts  and 
trestles  increased  $167,206  48,  the  result,  in  part,  of  the  renewal  of  bridges  on  the  lines  of  the  Oregon  Railroad  &  Naviga- 
tion Company  across  the  John  Day,  Sandy,  Des  Chutes,  Umatilla  and  Walla  Walla  rivers.  The  expenses  include  the  filling 
in  of  2,948  lineal  feet  of  timber  trestling,  in  Avhich  23,411  cubic  yards  of  material  and  5,968  lineal  feet  of  cast  iron  and  cor- 
rugated steel  culvert  pipe  were  used.  Renewals  of  ties  increased  $322,207  15,  the  result  of  an  increase  in  the  average  cost 
of  ties  from  49  cents  to  66  cents  per  tie.  Renewals  of  rails,  frogs,  switches  and  fastenings  increased  $90,401  30,  the  result 
of  the  charge  this  year  for  88.99  miles  of  .steel  rails  laid  in  the  year  1906.  Repairs  of  buildings,  other  than  docks  and  wharves, 
increased  $180,393  43.  Expenses  for  superintendence  and  all  other  items  increased  $112,782  30.  Total  increase  in  ex- 
penses, $1,858,069  20,  or  18.77  per  cent.  After  crediting  again.st  this  increase  the  $1,691,610  39  charged  in  last  year's 
expenses  to  a  reserve  for  future  maintenance,  renewals,  etc.,  for  which  there  has  been  no  corresponding  charge  this  year, 
there  remained  a  net  increase  of  $166,458  81,  or  2.03  per  cent. 

The  following  rails,  cross-ties,  tie-plates  and  continuous  rail  joints  were  used  in  making  renewals  and  the  entire  cost 
thereof  charged  to  operating  expenses: 


Miles  of  new  90-lb.  steel  rails, —    

Miles  of  new  80-lb.  steel  rails 

Miles  of  new  75  lb.  steel  rails . 

Total  miles  of  new  .steel  rails -- 

Number  of  burnettized  cross-ties. _ 

Number  of  other  cross-t'es _- 

Total  number  of  cross-ties 

Equal  to  mile?  of  continuous  track- .- -- 

Percentag-e  of  renewals  of  all  ties  in  track.  Including  sidings 

Number  of  tie  plates-    

Fqual  to  miles  of  continuous  track 

Continuous  rail  .lolnts  ._ 

Eqiial  to  ml'es  of  continuous  track 


This   Year. 


184.12 
11  .59 
91.99 
287.70 
1,558,993 
623,898 
2.18.'', 891 

765.12 
9.95 
3,181,541 

557.58 
150.061 

227.36 


Last   Year. 


1,891 

352 

2,243 


3,378 
278 


1 76 . 13 

192.76 
47.91 

417.10 
,016 
.118 
.134 

796.57 
14.31 
,058 

609.69 
,64,S 

422.19 


-Increase. 
-Decrease. 


-I-7.69' 
—181.17 
-1-44.08 
—129.40 
-332,023 
-271,780 
—  60,243 
—31.45 
—4.36 
-196,517 

—52.11 
-128,582 
—194.83 


The  weight  of  rails  per  yard  in  main  lines  and  branches  at  the  close  of  the  year  was  as  follows: 


Mileage  of  Owned  and  Leased 

Main  arid  Second  Track  Operated 

at  the  Close  of  the  Year. 

Total. 

90  lb. 

85  Lb. 

80  Lb. 

75  Lb. 

70  Lb. 

67  Lb. 

60  Lb. 

56  Lb. 

Less  than 
56  Lb. 

Main  and  second  track            -        -_-_-- 

3,815.50 
2.112.01 

503.39 

40.79 

1,648.79 
.02 

413.56 
76.64 

1,122.36 
204.95 

13.52 
24. 4i 

102.92 
1.022.41 

~52'7'.9i  ' 

17 

255.64 

Total    

Pe^  cpnt  of  total  nUles  of  traclr     -    

5,957.51 

100  00 
100.00 

503.39 

8.44 
4.15 

40.79 

.68 
.77 

1,648.81 

27.68 
29.58 

490.20 

8.22 
7.99 

1,327.31 

22.28 

24.14 

37,95 

.64 
.74 

1,125.33 

18.89 
19.29 

527.91 

8.87 
8.04 

255.81 
4.30 

5.30 

Expenditures  for  maintenance  of  way  and  structures  averaged  $1,715  23  per  mile  of  main  and  second  track  operated' 
against  $1,777  02  for  the  preceding  year. 

At  the  wood-preserving  plants  of  the  companies  1,029,499  cross-ties  and  97,783  switch  ties  were  burnettized  and 
140,972  lineal  feet  of  piling  and  740,484  B.M.  feet  of  other  timber  were  creosoted. 

Maintenance  of  Equipment. — Repairs  and  renewals  of  locomotives  increased  $425,065  58,  the  result  in  part  of  an  in- 
crea-se  of  2,172,473  miles  (or  7.19  per  cent),  run  by  locomotives,  and  also  of  the  greater  cost  of  maintaining  locomotives 
of  a  heavier  type.  Repairs  and  renewals  of  passenger  train  cars  increased  $94,388  83,  the  result  in  part  of  an  increase 
of  3,054,587  miles  (or  6.87  per  cent),  run  by  passenger  cars.  Repairs  and  renewals  of  freight  train  cars  increased  $630.- 
777  46,  the  result  of  an  increase  of  19,375,459  miles  (or  4.80  per  cent),  run  by  cars  in  freight  trains.  Expenses  for  superin- 
tendence and  all  other  items  increased  $114,964  47.  Total  increase  in  expenses  $1,249,992  99,  or  17.56  per  cent.  After 
crediting  against  this  increase  the  $515,000  charged  in  last  year's  expenses  to  reserve  for  a  future  maintenance,  renewals, 
etc.,  for  which  there  has  been  no  corresponding  charge  this  year,  there  remained  a  net  increase  of  $734,992  99,  or  11.13 
per  cent.  The  charges  to  repairs  and  renewals  of  locomotives  and  cars  include  $231,055  20,  the  difference  between  the  in- 
ventory value  of  old  locomotives  and  cars  destroyed,  broken  up  or  condemned  during  the  year,  and  the  prices  obtained 
for  them  dismantled  or  otherwise  disposed  of. 

The  average  cost  of  repairs  per  locomotive  and  per  car,  and  the  average  number  of  serviceable  locomotives  and  cars 
owTied  per  annum,  were: 


Including  Charge   for  Locomotioes   and  Cars 

Destroyed, 

Condemned   or  Sold. 

.Average  Cost  Per  Annum. 

Average  Serviceal>lc  Number. 

This   Year. 

last  Year. 

This  Yei,r.      1     Last  Year. 

Locon.otives    . - 

52.932  92 

1 .092  37 

130  68 

53,067  79 

1,078  53 

12.-',  13 

955                           847 

Pas'^enger  train  cars                        -- ...      - 

623                            57a 

Freight  train  cirs    -.. .-..    .      

23,952                      22,53? 
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The  equipment  owned  by  the  respective  companies  is  shown  in  Table  No.  24,  and  the  capacity,  the  service  and  the 
average  cost  of  maintenance  are  shown  in  Tables  Nos.  31,  32  and  33. 

Conducting  Transportation^ {Increase,  $4,072,747  55,  or  25.14  per  cent). — Expenses  for  fuel  for  locomotives  increased 
$1,170,791  2(5.  or  29.28  per  cent.  Locomotive  service,  other  than  fuel,  $615,217  62,  or  19.12  per  cent.  Train  service, 
$414,204  97,  or  17.33  per  cent,  and  station  and  terminal  service,  $683,374  20,  or  16.57  per  cent.  These  increases  resulted 
from  the  incr(>ase  in  wage  schedules,  the  greater  cost  of  coal  and  fuel  oil,  the  greater  amount  of  traffic  moved  and  the  addi- 
tional costs  attending  the  niovement  of  traffic  under  the  exceptional  conditions  hereinbefore  mentioned.  Payments  for 
mileage  and  switching  amounted  to  $1,585,923  71,  an  increase  of  $789,473  67  over  last  year.  This  was  the  result  of  the 
greater  charge  per  diem  for  the  use  of  foreign  cars  and  the  unusual  detention  of  cars  caused  by  the  congestion  of  traffic. 
Payments  for  injuries,  loss,  damage  and  other  casualties  increased  $227,441  03,  and  superintendence  and  all  other  items, 
$172,244  80. 

The  increase  in  the  amount  of  work  done  by  the  transportation  department  of  the  rail  lines  is  shown  in  the  follow- 
ing table: 


Increase. 


Percent. 


Gross  transportation  receipts 

Expenses  conducting-  transportation 

Passengers  carried  one  mile 

Mileage  of  pas.senKer  cars 

Locomotive  mileage  with   passenger  trains,   Including  helping — 

Tons  of  revenue  freight  carried  one  mile 

Tons  of  revenue  and  company  freight  cahled  one  mile _- 

Mileage  of  freight   cars 

Locomotive  mileage  with  freight  and  mixed  trains.  Including  helping i — ' 

Total  locomotive  mileage  In  service  for  which  the  attendant  expenses  are  charged  to  conducting  transportation 


$8,771,963  31 

4,072,747  55 

37,734,087 

3,258,929 

668,288 

350,687,464 

189,456,253 

19,375,459 

1.399,214 

2,765,764 


13.12 
25.13 
5.87 
4.76 
6.64 
6.55 
2.91 
4.78 
9.73 
9.70 


The  average  number  of  tons  of  freight  per  train  and  loaded  cars  per  train  (including  caboose)  and  the  tons  per  loaded 
car  for  the  respective  conapanies  for  the  year  were: 


*  Tons  per  Train. 

Loaded  Cars  per  Train. 

Per  Cent 

of  Loaded  Car 

Mileage 

To  Total  Car 

Mileage. 

Tons 

per  Loaded  Car. 

Revenue   and   Company   Freight 
{Wav-Btll  Tonnage). 

Tons. 

+  Increase. 
—  Decrease. 

Cars. 

+  Increase. 
—  Decrease. 

Tons. 

+  Increase. 
—  Decrease. 

Tons. 

Per  Cent. 

Cars. 

Per  Cent. 

Tons. 

Percent. 

Union  Pacific  RR 

Oregon  Short   Line  RR 

Oregon  Railroad   &  Navigation 

455.94 
530.03 
477.08 

—38.33 
—  28.45 
—25.41 

7.75 
5.09 
5.05 

23.30 
20.87 
20.83 

— 1.11 
—1.48 
—1.41 

4.55 
6.62 
6.34 

75.10+    .17 
70.40—1.99 
81.24+2.20 

19.57 
25.40 
22.90 

—  .68 
+  .41 
+  .31 

3  35 
1.64 
1.37 

Average  all  lines   

474.97 

—34.74 

6.82 

22.44 

—1.23 

5.20 

74  75—   .07 

21.16 

—  38 

1.76 

The  decrease  in  tons  per  train  resulted  from  the  smaller  trains  run  in  order  to  relieve  the  congestion  of  traffic  and  to 
move  the  increased  traffic  with  all  pos-sible  dispatch.  The  decrease  in  tons  per  train  on  the  Union  Pacific  Railroad  was 
augmented  by  using  eastern  coal  on  its  line  between  Council  Bluffs  and  Cheyenne,  so  as  to  send  a  greater  amount  of  Wyoming 
coal  to  the  inter-mountain  territory.  This  greatly  reduced  the  traffic  for  eastbound  cars,  and,  as  the  fullest  loading  had 
been  heretofore  secured  with  eastbound  traffic  on  account  of  the  favorable  grade,  the  change  materially  reduced  both 
train  and  car  load. 

The  expenses  per  locomotive  mile  in  traffic  service  were  16.722  cents  for  fuel  for  locomotives  against  14.195  cents  in 
the  preceding  year,  and  for  the  entire  expenses  for  conducting  transportation  65.587  cents,  against  57.519  cents  in  the 
preceding  year. 

General  Expenses. —  (Increase,  $357,247  26,  or  22.31  per  cent). — Expenses  for  general  administration  increased  $178,- 
016  55;  legal  expenses,  $90,326  21;  insurance,  $27,333  33;  stationery  and  printing,  $6,485  03;  and  rents  and  all  other  ex- 
penses, $55,086  14. 

Water  Lines — (Decrease  $17,728  35,  or  4.06  per  cent). — Steamer  expenses  decreased  $5,426  88,  and  agency  expenses 
$14,214  73.     General  expenses  increased- $1,91 3  26. 

GENERAL. 

To  provide  funds  for  paying  off  current  liabilities,  for  equipment  to  be  delivered,  for  improvements  and  construction 
under  way,  and  for  other  corporate  purposes,  the  Board  of  Directors  of  the  LTnion  Pacific  Railroad  Co.  on  May  9  1907  auth- 
orized the  issue  of  "Twenty-Year  Four  Per  Cent  Convertible  Gold  Bonds"  not  exceeding  $75,000,000  and  recommended 
to  the  stockholders  an  increase  of  $100,000,000  in  the  common  capital  stock  of  the  Company. 

At  a  special  meeting  of  the  stockholders  of  the  Union  Pacific  Railroad  Company  held  at  Salt  Lake  City,  Utah,  on  June  15 
1907  resolutions  were  atlopted  amending  the  Articles  of  Association  of  the  Company  for  the  purpose  of  increasing  its  common 
capital  stock  by  the  amount  of  $100,000,000  and  authorizing  the  issue  of  such  additional  common  capital  stock  from  time 
to  time  for  such  lawful  corporate  purposes  and  upon  such  lawful  terms  as  should  be  determined  by  the  Board  of  Directors 
of  the  Company.  These  resolutions  further  provided  that  the  said  stock  or  so  much  thereof  as  the  Board  of  Directors  should 
set  aside  or  reserve  for  that  purpose  might  be  issued  from  time  to  time  in  exchange  for  the  "Twenty-Year  Four  Per  Cent 
Convertible  Gold  Bonds"  of  this  Company  authorized  to  be  issued.  At  a  special  meeting  of  the  Board  of  Directors  of  the 
Union  Pacific  Railroad  Company  held  on  July  8  1907  $42,857,200  par  value  of  the  additional  common  capital  stock  auth- 
orized was  set  apart  and  reserved  to  be  issued  in  exchange  for  the  "Twenty-Year  Four  Per  Cent  Convertible  Gold  Bonds." 
The. stock  so  set  apart  is  not  to  be  issued  or  used  prior  to  the  first  day  of  July  1917,  except  to  such  extent  as  such  bonds 
should,  in  the  meantime,  have  been  redeemed  or  paid  off. 

The  Convertible  Bonds  issued  under  this  authority  were  offered  to  the  holders  of  the  Preferred  Stock  and  Common 
Stock  of  the  Union  Pacific  Railroad  Company  in  amount  equal  to  25  per  cent  of  their  respective  holdings  of  such  stocks  at 
90  per  cent  of  the  face  value  of  the  new  bonds.  Subscriptions  were  payable  25  per  cent  thereof  on  or  before  July  10th, 
25  per  cent  August  9th  and  50  per  cent  September  10th.  The  bonds  bear  interest  from  July  1  1907,  payable  January  1 
and  July  1 .  They  will  be  convertible  at  the  option  of  the  holder  at  any  time  after  issue  and  prior  to  July  1  1917  into  paid-up 
shares  of  the  Common  Stock  of  the  Railroad  Company  at  $175  per  share.  The  bonds  may  be  called  for  redemption  by  the 
Company  on  July  1  1912  or  on  any  semi-annual  interest  day  thereafter,  or  on  ninety  days'  notice,  at  a  premium  of  2J^ 
per  cent. 

Under  provisions  of  the  Inter-State  Commerce  Commission  Act  as  amended,  the  railways  are  required  to  provide 
refrigerator  cars,  to  show  the  charges  for  such  cars  and  for  the  service  of  refrigeration,  ventilation,  etc.,  in  their  tariffs, 
and  to  include  such  charges  in  their  freight  bills.  In  order  to  furnish  these  cars  and  service,  it  was  deemed  advisable  for 
the  Union  Pacific  Railroad  Company  and  the  Southern  Pacific  Company  to  arrange  for  the  incorporation  of  a  company 
W'hose  stock  should  be  taken  by  said  Companies  and  who  should  acquire  and  furnish  them  and  their  allied  lines  the  necessary 
cars  and  service.  In  pursuance  of  this  plan  there  was  organized  under  the  laws  of  the  State  of  Utah  the  "Pacific  Fruit 
Express  Company"  with  an  authorized  capital  of  $12,000,000.  Six  thousand  six  hundred  refrigerator  cars  were  ordered, 
costing  about  $10,480,800.  There  have  already  been  deUvered  3,600  cars  and  the  delivery  of  the  remaining  3,000  cars 
will  be  completed  during  December  1907. 

For  the  purpose  of  purchasing  equipment  for  the  use  of  the  Union  Pacific  Railroad  and  Auxiliary  (Companies,  there 
was  also  incorporated  under  the  laws  of  the  State  of  Utah  a  corporation  known  as  the  "Union  Pacific  EquipnuMit  Asso- 
ciation." The  equipment  company  (>ither  holds  title  to  the  equipment  and  leases  it  to  the  several  companies  or  holds  title 
thereto  until  such  equipment  is  distributed  among  the  companies.  The  Association  received  during  the  year  109  loco- 
motives, 14  passenger  train  cars,  2,460  freight  train  cars  and  150  road  service  cars,  costing  $4,730,949  48.  There  remain 
to  be  delivered  on  outstanding  contracts  15  locomotives,  44  passenger  train  cars  and  1,340  freight  train  cars,  which  will 
cost  about  $2,150,000. 

In  addition  to  the  completed  lines  of  railway  reported  under  "Properties  and  Mileage,"  construction  is  progressing 
on  the  lines  of  th<;  following  companies  or  of  companies  organized  in  their  interest,  viz.: 

Union  Pacific  Railroad. — Of  the  projected  line  from  Hershey  to  Northport,  Nebraska,  about  115  miles  in  length,  54 
miles  have  been  completed,  and  work  is  ()rogressing  on  the  remaining  61  mih^s. 

Sovth  Omaha  d-  We.'itern  Railroad. — The  grading  of  this  double  track  line  from  South  Omaha  to  Lane,  about  11.60 
miles  in  length,  is  nearing  comj)letion.     It  is  expected  that  one  of  the  tracks  will  be  ready  before  the  close  of  the  year  1907. 
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Topeka  &  Northwestern  Railroad. — Grading  on  the  extension  from  Onaga  to  Marysville,  a  distance  of  32.31  miles,  is 
progressing,  and  it  is  expected  to  complete  the  line  by  May  1908.  The  completion  of  this  line  will,  in  connection  with 
the  trackage  arrangements  over  the  St.  Joseph  &  Grand  Island  Railway,  effect  a  saving  of  about  98  miles  between  Kansas 
Citj^  Missouri,  and  Cheyenne,  Wyoming,  as  against  the  Denver  line,  and  will  also  open  a  line  between  these  points  of  much 
more  favorable  gradients  and  curvatures  than  via  Denver. 

Oregon  Short  Line  Railroad. — An  extension  of  the  North  Kemmerer  Branch  along  Willow  Creek,  about  eight  miles 
in  length,  is  nearing  completion. 

Minidoka  cfc  Southwestern  Railroad. — On  the  extension  from  Twin  Falls  to  Buhl,  a  distance  of  15.32  miles,  about  ten 
miles  are  completed  and  grading  on  the  remainder  is  nearly  completed. 

jVorthivestern  Railroad. — This  company  was  organized  to  build  a  line  from  Blake's  Spur,  Oregon,  northward  along  the 
west  side  of  the  Snake  River  to  Homestead,  Oregon,  a  distance  of  58  miles.     Grading  is  under  way  along  the  entire  line. 

Yellowstone  Park  Railroad. — Of  the  remaining  53.97  miles  of  this  line,  21.15  miles  have  been  completed,  grading  is 
progressing  on  the  remaining  32.82  miles,  and  it  is  expected  that  the  entire  line  to  Yellowstone  Park  will  be  completed  by 
the  close  of  the  year  1907. 

Oregon  Railroad  &  Navigation. — On  the  extension  of  the  Elgin  Branch,  from  Elgin  to  Joseph,  about  40  miles  have  been 
graded  ready  for  track  and  grading  is  progressing  on  the  remaining  14  miles. 

Oregon,  Washington  &  Idaho  Railroad. — Track  has  been  laid  from  Texas  City  to  Almota,  Washington,  a  distance  of 
37  miles  and  "grading  on  the  remaining  35  miles  has  been  completed. 

Umatilla  Central  Railroad. — This  Company  was  organized  to  build  a  line  from  a  point  near  Pendleton,  to  Pilot  Rock, 
Oregon,  a  distance  of  14.50  miles.     The  grading  has  been  completed. 

As  this  fiscal  year  completes  a  decade  of  the  Company's  operations  since  its  reorganization,  the  following  statement 
ho  wing  the  receipts,  disbursements  and  surplus  by  years  will,  it  is  believed,  be  of  interest  to  the  owners  of  these  properties. 


Years. 

Miles  of 

Road 
Operated. 

Gross  Receipts 

and  Income. 

Surplus  after  Pay- 
ment of  Operating 
Expenses  &  Taxes. 

Fixed  Charges. 

Surplus  After 

Payment  of 

Fixed  Charges. 

Dividends 

Surplus  After 
Payment  of 
Dividends. 

1907    . 

5,644.55 
5.403.55 
5,357.54 
5.352.71 
5,762.28 
5,710.91 
5,543.44 
5,427.89 
5,357.73 
5,325.68 

$87,474,766  11 
77,611,358  20 
65,671,840  38 
59,516,469  44 
55,610,466  23 
50,554,202  49 
44,544,812  04 
40,396,973  52 
36,425,820  13 
33,281,125  78 

$44,829,542  55 
40,647,585  04 
33,809,125  95 
29,019.026  81 
26,863,2.50  24 
24,994,976  13 
19,957,666  97 
18,969,428  29 
17,357,633  03 
13,700,834  89 

$8,652,621  67 

8,882.911   38 

11.023,618  97 

12,421,935  00 

11,586,607  77 

10,491,727  36 

7,422,609  37 

6,732,037  91 

7,399,620  35 

4,488,260  06 

$36,176,920  88 
31,764,673  66 
22,785,506  98 
16,597,091  81 
15,276,642  47 
14,503,248  77 
12,535,057  60 
12,237,390  38 
9,958,012  68 
9,212,574  83 

$23,530,036  00 
19,532,424  00 
11,087,060  .50 
8,333,636  00 
8,333,168  00 
8,187,288  00 
7  ,980  ,970  00 
7,393,429  30 
3,020,582  90 
1,781.130  95 

$12  646  884  88 

1906-    

12  232,249  66 

1905  - 

11  698  446  48 

1904 

1903- 

8,263,455  81 
6,943,474  47 

1902       .    . 

6,315,960  77 

1901 ... 

4,554,087  60 

1900.    .. 

4  843  961  08 

1899 

6,937,429  78 

1898     .. 

7  431  443  88 

In  the  year  just  closed,  the  revenue  of  the  companies  and  the  traffic  moved  were  the  largest  since  their  reorganization 
in  1898.  They  carried  over  their  rails  an  average  of  1,010,543  tons  one  mile  per  mile  of  road  against  410,758  tons  in  1898 
— a  ratio  of  2.46  to  1,  and  120,520  pas.sengers  one  mile  per  mile  of  road  against  42,854  passengers  in  1898 — a  ratio  of 
2.81  to  1. 

These  results  were  made  possible  by  the  expenditures  in  past  years  for  changes  in  line,  for  reducing  grades,  for  second 
track,  for  enlargement  to  and  additions  of  shops,  terminals,  etc.,  and  for  betterments  and  additions  in  all  directions  by 
which  the  service  to  the  public  was  increased,  and  also  by  the  building  of  new  lines  and  payments  for  account  of  ncAv 
lines  from  which  additional  traffic  was  secured.  These  expenditures  to  June  30  1907  amounted  to  $104,427,986  85,  and 
were  principally  for: 

Changes  in  line $11, 802, 28951 

Reducing  grades,  second  tracks,  passing  tracks,  shops,  buildings,    terminals  and  other  betterments  and  additions 33,519,565  93 

New    equipment 26 ,382 ,588  37 

Construction  of  new  lines  and  payments  for  account  of  San  Pedro  Los  Angeles  &  Salt  Lake  RR.  Co 32,723,543  04 

Total $104 ,427 ,986  85 


In  addition  to  the  above  expenditures,  the  Companies  have  also  expended  for  account  of  new  lines  in  course  of  con- 
struction and  for  terminal  properties  $26,212,601  19. 

The  details  of  the  investment  stocks  are  shown  in  Table  No.  10.  Since  the  close  of  the  year,  the  remaining  payments 
on  the  subscription  to  the  preferred  stock  of  the  Southern  Pacific  Company  and  payments  on  account  of  subscriptions 
to  other  stocks  have  been  made.  Excluding  the  hereinbefore  mentioned  amount  realized  from  the  sale  of  Northern  Securi- 
ties, Great  Northern  and  Northern  Pacific  stocks  in  excess  of  their  cost  (which  stands  as  a  credit  against  the  aggregate  cost 
of  stocks  and  bonds),  the  investment  stocks  owned  December  5  1907  cost  $227,346,292  36.  The  market  value  of 
these  stocks  on  that  aay  was  as  follows:  ' 


Market  Value. 

Annual  Dividends  or 
Interest. 

Shares. 

Last 

Sale  or 

Bid. 

Value. 

Rate 

Amount. 

87,864 
38,645.60 

Great  Northern  Railway  Co.  Preferred  Stock 

Great  Northern  Railway  Co.  Preferred  Stock  (75%  paid)                  - 

120 

115 

46 

118 

106 

100 

83 

105 

97 

123 

139 

98 

76 

84 

75 

107 

54 

126 

100 

126 

$10,543,680 

3,478,104 

3,549,544 

3,897,304 

1,453,596 

724,900 

8,300,000 

2,079,000 

842,400 

1,070.100 

4,468,850 

13,999,986 

5,476,864 

27,160,728 

67  .500  ,000 

36,594,000 

5,585,274 

25,355,106 

1,935,900 

4,388,454 

7 
5 

7"' 

7 

5 

5 

7 

5 

5 

7 

6 

4 

6 

6 

7 

4 

7 

4 

4H 

$615,048  00 
145,932  25 

77,164 

Great  Northern  Railway  Co.  Ore  Certificates ..      .. 

33,028 

Northern  Pacific  Railway  Co.  Common  Stock                                                                  

23T,196  00 

33,416 

Northern  Pacific  Railway  Co.  Common  Stock  (37  H  %  paid) 

86,899  61 

7,249 

Northern  Securities  Stubs -    _      -.    .    

36,245  00 

100,000 

Atchison  Topeka   &   Santa  Fe  Railway  Co.   Preferred   Stock . 

.500  ,000  00 

19,800 

Chicago  Mllwauitee  &  St.  Paul  Railway  Co    Common  Stock 

138,600  00 

26,325 

Chicago  Milwaulvee  &  St.  Paul  Railway  Co.  Common  Stock  (35%  paid) 

53,675  00 

18,450 

Chicago  Milwaukee  &  St.  Paul  Railway  Co    Preferred  Stock  (35%  paid) 

32.287  50 

32,150 

Chicago  &  North  Western  Railway  Co.  Common  Stock                            . 

225,050  00 

142,857 

New  York  Central  &  Hudson  River  Railroad  Co.  Stock                   

857,142  00 

72,064 

Baltimore    &   Ohio   Railroad   Co.   Preferred   Stock 

288,256  00 

323.342 

Baltimore  &  Ohio  Railroad  Co.  Common  Stock                               - 

1,940,052  00 

900 ,000 

Southern  Pacific  Co.  Common  Stock . .      

5 ,400  ,000  00 

342,000 

103,431 

201,231 

19,359 

34,829 

Southern  Pacific  Co.  Preferred  Stock 

Chicago  &  Alton  Railroad  Co.  Preferred  Stock 

Illinois  Central  Railroad  Co.  Stock 

Railroad  Securities  Co.  Preferred  Stock 

Railroad  Securities  Co.  Common  Stock 

Total 

2,894,000  00 
413,724  00 

1,408,617  00 

77  ,436  00 

156,730  50 

$228,403,790 

$15,000,890  86 

The  death  of  Mr.  David  Willcox  on  April  ^4  1907  is  announced  with  much  regret  by  the  Board  of  Directors.  Mr. 
Willcox  had  been  a  member  of  the  Board  for  about  a  year. 

The  Insurance  Fund  shows  a  gain  in  the  year's  transactions  of  $39,555  37.  The  operations  of  this  fund  from  its  com- 
mencement to  June  30  1907  are  shown  in  Table  No.  23. 

Under  the  pension  system  put  into  effect  by  the  companies  on  January  1  1903  there  are  carried  on  the  pension  rolls 
99  employees.     The  payments  to  them  for  the  year  amounted  to  $22,234  46. 

The  receipts  of  the  Hospital  Fund  for  the  year  amounted  to  $199,307  26;  the  expenses  were  $180,942  93,  leaving  a  sur- 
plus of  $18,364  33.  The  accumulated  surplus  on  June  30  1907  was  $79,140  20.  This  Fund  is  maintained  by  monthly 
contributions  from   the  employees  of  the   companies. 

The  accompanying  report  of  the  Comptroller  shows  in  detail  the  property  of  the  Union  Pacific  Railroad  and  Auxiliary 
Companies  and  their  combined  financial  and  other  transactions. 

By  order  of  the   Board   of   Directors, 


E.   H-.  HARRIMAN, 

President . 


Dec.  L'l  1907. 
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UNION  PACIFIC  RAILROAD  AND  AUXILIARY  COMPANIES. 

NO.  2.— INCOME  FROM  TRANSPORTATION  OPERATIONS  YEAR  ENDED  JUNE  30  1907. 


Operating  expenses  as  shown  In  detail  In  Table  No.  28 

Taxes --- 

Total  operating  expenses  and  taxes 

Interest  on  bonds  In  hands  of  public  as  shown  In  detail  In 

Table  No.   15 

Sinking-  fund  requirements 

Rentals  to  Union  Pacinc  Equipment  Association  for  equip- 
ment     

Dividends  on  prefened  stock  of  Union  Pacific  Railroad  Co. — 
2  per  cent  paid  April  1  1907 

2  per  cent  payable  O'ctober  1  1907 

Dividends  on  common  stock  of  Union  Pacific  Railroad  Co. — 

3  per  cent  paid  April  1  1907 

1  '4  per  cent  payable  July  1  1907 

1  '-2  per  cent  payable  October  1  1907 

Dividends  on  preferred  stock  of  Oregon  Railroad  &  Naviga- 
tion Co.,  In  hands  of  the  public — 

2  per  cent  paid  January  1   1907 

2  per  cent  payable  July  1  1.907 

Balance  to  profit  and  loss  (No.  4) 


$40,574,889  10 
2,069,734  46 


$42,644,623  56 

$8,640,608  34 
12,013  33 

153,578  76 

1,990,882  00 
1,990,882  00 

5,864,337  00 
2,932,168  50 
2,932,318  50 


134  00 

98  00 

8,879,082  66 


$76,040,726  65 


Gross  transportation  receipts,  as  shown  In  detail  In  Table 
No.  28 


$76,040,726  65 


$76,040,726  65  , 


NO.  3.— INCOME  OTHER  THAN  FROM  TRANSPORTATION  OPERATIONS  YEAR  ENDED  JUNE  30   1907. 


Interest  paid  on  loans  and  on  open  accounts 

other  than  with  Auxiliary  Companies $1,418,401  12 

Less  Interest  collected 941,011  67 

Dividends  on  common  stock  of  Union  Pacific  Railroad  Co. — 

2  per  cent  paid  April  1  1907 

1  per  cent  payable  July  1  1907 

1  per  cent  payable  October  1  1 907 

Balance  to  profit  and  loss  (No.  4) 


$477,389  45 

3,909,558  00 
1,954,779  00 
1,954,879  00 
3,767,802  22 


$12,064,407  67 


Interest  on  bonds  owned  of  companies  other  than  Oregon 
Short  Line  and  Oregon  Railroad  &  Navigation  Co.  (Table 
No.  16) 

Dividends  on  stocks  owned  of  companies  other  than  Oregon 
Short  Line  and  Oregon  Railroad  &  Navigation  Co.  (Table 
No.  17) 

Rentals  from  steamships,  property  and  other  Income 


$258,844  28 


11,563,105  25 
242,458  14 


$12,064,407  67 


NO.    4.— PROFIT    AND    LOSS    FOR    THE    YEAR    ENDED    JUNE    30    1907. 


Appropriated  for  betterments  made  during  the  year 

Reserve  for  depreciation  of  rolling  stock  owned  and  leased  to 

other  com  panics 

Adjustments  In  accounts 

Balance  June  30  1907 


$1,959,002  03 

312,009  08 

238,444  47 

52,977,821   61 


$55,487,277  19 


Balance  June  30  1906,  viz.: 

Incom  e  account 

Sinking  funds 

Balance  Income  from  transportation  operations 

(No.   2) $8,879,082  66 

Balance,  Income  other  than  from  transporta- 
tion operations  (No.  3) 3,767,802  22 


Sinking  fund  contributions  and  Income  fi-om  sinking  fund  in- 
vestments    

Proceeds  from  sales  of  unpledged  lands  and  town  sites 


$41,887,564  64 
908,461  75 


12,646,884  88 

20,625  73 
23,740  19 


$55,487,277  19 


NO     5.— ASSETS    AND    LIABILITIES.— JUNE    30    1907. 
{Excluding  siocT<s  and  bonds  owned  of  Auxiliary  and  Proprietary  railways  and  all  offsetting  accounts  between   hem.) 


ASSETS. 

June  30  1907. 

June  30  1906. 

Capital  Assets — 
Cost  of  railways,  equipment  and  appurten- 
ances --    .    . 

$373,951,997  91 
1,290,689  25 

209,406  811  81 
300,464  54 

$353,573,155  30 
596,381  54 

96,781,806  06 
252,011  84 

Cost  of  extensions -    _ 

Stocks  and   bonds   owned,  as  detailed   In 
Tables  Nos,  9,  10  and  11 _ 

Trust  funds-    .      ..    . 

$584,949,963  51 

$451,203,354  74 

Current  Assets — 
Ca-sh .,_ 

$7,520,848  64 

3,050,000  00 

8,929  90 

852,800  05 

212,334  90 

3,738,932  50 

3,170  186  43 

1,069,455  21 

9,884,409  38 

$21,258,882  69 

34,710,000  00 

8,929  90 

689,596  71 

464,242  37 

4,360,057  59 

1,762,290  57 

759,012  23 

7,832,788  14 

Demand  loans     ._    

Bills  receivable 

Agents  and  conductors   

Traffic  balances,- 

Dividends  and  Interest  accrued  to  June  30. 

Individuals  and  companies 

U.  S.  Government  transportation 

Material,  fuel  and  supplies 

$29,507,897  01 

$71,845,800  20 

Deferred  Assets — 
Advances  for  the  construction  and  acquisi- 
tion of  new  lines 

$26,212,601   19 

$22,836,611  37 

17, .300  ,000  00 

5,126,796  58 

5,784,337  86 

124,344  61 

Payments  for  account  of    San  Pedro  Los 
Angeles  &  Salt  Lake  Railroad  Co.    - 

Ocean  steamships  Manchuria  and  Mongolia 
Rolllngstock -    

.T,12'6,796  58 

11.503,580  41 

6,935  43 

32,715  60 

884,659  15 

Land  and  miscellaneous  property 

Individuals  and  companies   ..      

Due  from  proprietary  companies - 

9"6"3,198  59 

$43,767,288  36 

$52,135,289  01 

Contingent  Assets — 
Unadjusted  accounts 

$319,030  84 
3,281.855  33 

$387,307  00 
2,927,826  22 

Land  and  town  lot  contracts---   

$3,600,886  17 

$3,315,133  22 

Total  assets -- 

$661,826,035  05 

$578,499,577  17 

LIABILITIES. 


Capital  Liabilities — 
Union  Pacific  Railroad  Company — 

Common  stock 

Prefened  stock 

Stocks  of  Auxiliary  Companies  In  hands  of 
the  public,  viz.: 

Oregon  Short  Line  Railroad  Co. — 

Common  stock 

Oregon  Railroad  &  Navigation  Co. — 

Common  stock 

Preferred  stock 

Funded  debt  (excluding  bonds  of  Auxiliary 
and  Proprietary  Companies  owned) 
Table  No.  14 

Current  Liabilities — 

Coupons  matured  but  not  presented 

Coupons  due  July  1st 

Interest   accrued   on   bonds   and   loans   to 

June30 

Dividends  due  Init  uncalled  for 

Dividends  payable  July  1  and  October  1-- 

Bdnds  satisfied  of  mortgage 

Loans  and  lilUs  payable 

Vouchers  and  pay  rolls 

Deferred  Liabilities — 

Taxes  assessed  but  not  due 

Individuals  and  companies 


June   30  1907. 


$195,477,900  00 
99,544,100  00 


10,000  00 

20,200  00 
6,010  00 


201,065,500  00 


$496,123,710  00 


Contingent  Liabilities — 

Insurance  fund  (Table  No,  23) 

Trust  accounts 

Equipment  replacement  funds 

Reserve  for  depreciation  on  steamships  and 

rolling  stock  leased 

Reserve  fund   for  betterments,  additions 

and  new  equipment 

Reserve  fund  for  maintenance,  renewals, &c 

Hospital  fund 

Union  Pacific  Coal  Co 

Union  Pacific  Land  Co 

Due  to  proprietary  companies 

Principal  of  deferred  payments  on  land  and 

town  lot  contracts  (Table  No.  17) 


Balance  to  credit  of  profit  and  loss  (Table 
No.  4) 


Total  liabilities. 


$172,102  65 
2,528,005  00 

1,878,815  74 

33,660  .50 

11,765,105  00 

3,000  00 

69,0.50,220  00 

6,221,595  98 


$91,652,504  87 


$985,212  64 


June  30  1906. 


$195,446,900  00 
99,544,100  00 


10,000  00 

20  ,200  00 
7,880  00 


201.532,000  00 


$496,561,080  00 


$135,320  15 
2,528,005  00 

618,958  32 

32,469  00 

11,764,777  00 

12,225  00 

5^327,346' 28 


$20,419,100  75 


$985,212  64 


$929,973  27 
52,588  93 


$982,562  20 


$492,076  93 

81,918  78 

204,329  31 

1,111,654  24 

4.678,3.50  93 
4,774,610  39 
76,581  00 
2,848,829  45 
2  081,559  47 
455,020  10 

3,281,855  33 


$20,086,785  93 


$452 

51 

132 


521  56 
878  44 
238  43 


763.056  56 


4  ,678 
4,774 


3.50  93 
610  39 


2,125 
086 
848 


191  40 
559  47 
574  43 


2,027.826  22 


$17,740,807  83 


$52,977.82161     $42,796,026  30 


$661,826,035  05l$578,499,577  17 
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UNION  PACIFIC  RAILROAD  AND  AUXILIARY  COMPANIES. 

NO.  7.— STOCKS   OF   THE    UNION   PACIFIC   RAILROAD,    OREGON    SHORT    LINE    RAILROAD,    OREGON    RAILROAD     &    NAVIGATION 

COMPANIES  AND  PROPRIETARY  COMPANIES,  JUNE  30   1907. 


Union  Pacific  Railroad  Co. 

Common  stock 

Preferreci  stock 

Oreg-on  Short  Line  RR.  Co. 

Capital  stock 

Oregon  RR.   &  Nav.  Co. 

Common  stock 

Preferred  stock 

Boise  City.  Ry.  &  Term.  Go 

Capital  stocii 

Cascades  Railroad  Co. 

Capital  stock 

Columbia  &  Palouse  RR.Co 

Capital  stock 

Columbia  River  &  Oregon 
Central  Railroad  Co. 

Capital  stock 

Columbia  Southern  Ry.  Co. 

Capital  stock 

Malad  Valley  Railroad  Co. 

Capital  stock 

Malheur  Valley  Ry.  Co. 

Capital  stock 

Mill  Creek  Flume  &  Mfg.Co. 

Capital  stock 

Minidoka  &  S.  W.  RR.  Co. 

Capital  stock 

St.  Anthony  Railroad  Co. 

Capital  stock 

Salmon  River  Railroad  Co. 

Capital  stock 

Snake  River  Valley  RR.Co. 

Capital  stock 

South  Omaha  &  Western 
Railroad  Co. 

Capital  stock 

Topeka  &  N.  \V.  RR.  Co. 

Capital  stock 

Walla  Walla  &  Columbia 
River  Railroad  Co. 

Capita!  stock 

Wyoming  Western  RR.  Co. 

Capital  stock . 

Yellowstone  Park  RR.  Co. 

Capital  stock -'. 

Total    1907 

Total    1906.  _._ 

Increase  


Total  Issued 

and 

Outstanding , 

June  30  1907. 


$19.'>.479 
99,569 


900  00 
300  00 


27,460,100  00 


24,000 
11,000 

22 

300 

1.000 

50 

300 

40 

56 

200 

85 

50 

1.50 

750 

100 

174 

700 
50 
12 


000  00 
000  00 

900  00 

000  00 

000  00 

000  00 
000  00 
000  00 
400  00 
000  00 
000  00 
000  00 
,000  00 
,000  00 

.000  00 
000  00 

000  00 
000  00 
500  00 


Amount 

in  Hands  of 

Public. 

June  30  1907. 


$195,477,900  00 
99,544,100  00 

10,000  00 

20,200  00 
6,010  00 


$361,550,100  00 
357,701,200  00 


$3,848,900  00 


$295,058,210  00 
295,029,080  00 


$29,130  00 


Owned  by  Union  Pacific  Railroad  and  Auxiliary  Companies. 


Union  Pacific 

Railroad 

Co. 


$2,000  00 
25,200  00 

27.340,700  00 


50,000  00 
300,000  00 


750,000  00 

100,000  00 
174,000  00 


$28,741,900  00 
27,367,900  00 


$1,374,000  00 


Oregon 

Short  Line 

Railroad  Co. 


Oregon  Rail- 
road &   Navi- 
tion  Co. 


$109,400  00 

23,979,300  00 
10,871.090  00 

22,900  00 


40,000  00 
56,400  00 


85,000  00 
50,000  00 

150,000  00 


50 ,000  00 
12,500  00 


$35,426,590  00 
35,180,820  00 


$500  00 
122,900  00 


300,000  00 
1,000,000  00 


200 ,000  00 


700,000  00 


$245,770  00 


$2,323,400  00 
123,400  00 


$2,200,000  00 


Total. 


$2,000  00 
25,200  00 

27,4.50,100  00 

23,979,800  00 
10,993,990  00 

22,900  00 

300,000  00 

1,000,000  00 

50,000  00 

300,000  00 

40,000  00 

56,400  00 

200  ,000  00 

85,000  00 

50,000  00 

150,000  00 

750,000  00 

100  ,fl0O  00 
174,000  00 

700,000  00 
50 ,000  00 
12,500  00 


$66,491,890  00 
62,672,120  00 


$3,819,770  00 


Of  the  Total  Owned  there  are 


Pledged. 


$23,979,300  00 
10,866,800  00 


*300,000  00 
*1 ,000 ,000  00 


*200,000  00 


*700 ,000  00 


Unpledged. 


$2,000  00 
25,200  00 

27,450,100  00 

500  00 
127,190  00 

22,900  00 


50 ,000  00 

300 ,000  00 

40,000  00 

56,400  00 


85,000  00 

50 ,000  00 

150,000  00 

750,000  00 

100,000  00 
174,000  00 


50 ,000  00 
12,500  00 


$37,046,100  00i$29,445.790  00 
34,846,100  00     27,826,020  00 


$2,200,000  00 


$1,619,770  00 


*  Pledged  as  muniment  of  title  to  railways  forming  an  integral  part  of  the  lines  of  the  Oregon  Railroad  &    Navigation  Co. 


UNION  PACIFIC  RAILROAD  AND  AUXILIARY  COMPANIES. 

NO     8 —BONDS  OF   THE   UNION  P.^CIFIC  RAILROAD,   OREGON   SHORT  LINE   RAILROAD,  OREGON  RAILROAD   AND   NAVIGATION 

COMPANIES  AND   PROPRIETARY   COMPANIES,   JUNE    30,    1907. 


Union  P.iclfic  RR.  f  o. 
1st    M.    RR.   and   Land 
Grant   4% 

Oregon  Short  Line  RR.Cc 

CoEsol.  1st  Mtge.  5  %--- 

Non-Cun  u.  Income  A-. 

CoU.   Trust   Non-Cumu- 
lative Income  P- 

4%   Refunding 

Oregon  Short  Line  Ry.  Co. 

1st  Mortgage  6% 

Utah  &  ^orthern  Ry.  Co. 

1st  Mortgage  7% 

'    Cousol.  Mtge.   5% 

Oregon  RR.  &  Nav.  Co. 

4%Cons.  Mtge.,  Gold.. 
Columbia   &  Palouse  RR. 
Co. 

1st  Mortgage  6% 

Columbia  Klvev  &  Oregon 
Central  RR.  Co. 

1st  Mortgage  5% 

Columhla  South'n  Ry.  Co. 

1st  tlortgage  3% 

Malad  Valley  RR.  C-.>. 

1st  Mort'.'agc  <>  % 

Malheur  Valley  RY.  Co. 

1st  Mortgage  6% 

Minidoka  &  S.  W.  RR.  Co. 

1st  Mortgage  6% 

St.  Anthony  RR.  Co. 

1st  Mortgage  6% 

Salnion  River  RR.  Co. 

1st  Mortgage  6% 

Snake  River  Val.  RR.  Co. 

l.st  Mortgage  6  % 

Soi'.th  Omaha  h   Western 
RR.  Co. 

1st  Mongag-e  6  % . 

Topeka  &  N.  W.  RR.  Co. 

1  St.  AfortMge  6  % .  . 

^\voniliig  West.  RR.  Co. 

1st  AIortg;ige  6% 


Total  1907- 
Total  1906. 


Increa.se. 
Decrease 


Total  Issued 

and 

Oidstnnding , 

June  30  1907. 


$100,000,000  00 

12,328,000  00 
7,185,000  00 

14.S41  ,000  00 
100,000,000  00 

14,931,000  00 

4,993,000  00 
1,802,000  00 

22,022,000  00 


2,829,000  00 

675,000  00 
700,000  00 
400,000  00 
160,000  00 
850,000  00 

450, o«o  no 

750,000  00 
1.500,000  00 

i,'ion,ooo  00 

1,700,000  00 
275,000  00 


Am.ouiit 

in  Hands  of 

Public. 

June  30  1907. 


$100,000,000  1)0 

12,328.000' 00 
344.500  00 

38.000  00 
45,000,000  00 

14.931  ,000  00 

4.993,000  00 
1,802,000  00 

21,629,000  00 


$289,891,000  00 
278,683,000  00 
$11,208,000  00 


$201 ,065,500  00 
201  ,5^2,000  00 


$46'), .-,00  0(i 


Owned  by  Union  Pacific  Railroad  and  Auxlliarv  Companies. 


Union  Pacific 
RR.  Co. 


$4,276,500  00 

M,,S03,000  00 
55,000,000  00 


675,000  00 


1,500,000  00 

1,500,000  00 
1,700,000  00 


$79,454,500  00 
74,044,000  00 


$5,410,500  00 


Oregon  Short 
lA'ie  R.'i.  Co. 


$2,564,000  00 


400,000  00 
160.000  00 
850,000  00 
450,000  00 
750,000  00 


275,000  00 

$5,449,000  00 

2,564,000  00 


$2,885,000  00 


(Oregon  RR.  A 

MavigationCo. 


S3')3.000  00 


2,829,000  00 


700,000  00 


$3,922,000  00 

543,000  00 

$3,370,000  00 


Total. 


$6,840,500  00 

14.803,000  00 
55,000,000  00 


393,000  00 

2,829,000  00 

675,000  00 
700,000  00 
400,000  00 
160.000  00 
850,000  00 
450,000  00 
750,009  00 
1,500,000  00 


Of  the  Total  On  ne.1  there  are 


Pledged. 


1  ,500,000  00 

1,700,000  00 

275,000  00 


$88,825,500  00 
77,151,000  00 


$11  ,674,500  00 


$2,564,000  00 


•2,829.000  00 


$5,393,000  00 
2,564,000  00 


$2,829,000  00 


Tnvledged. 


£4,276,500  00 

14,803.000  00 
55,000,000  00 


393,000  00 


675.000  00 
700,000  00 
400,000  00 
160,000  00 
,  850,000  00 
450,000  W 
750,000  00 
1,500,000  00 

1  ,500,000  00 

1,700,000  00 

275,000  00 


$83,432  500  00 
74,587,000  00 


J8, 845. 500  00 


*  Pledged  as  muniment  of  title  of  railways  forming  an  Integral  part  of  the  lines  of  the  Oregon  Railway  &  Navigation  Co. 


Dec.  21  1M7.] 
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UNION  PACIFIC  RAILROAD  AND  AUXILIARY  COMPAINES. 

NO     9 —STOCKS  OWNED   OF  OTHER  COMPANIES.  JUNE   30,  1907. 


Callente  &  Pioche  RK.  Co. 

Capita'   Stock.- 

Gray's    Harbor    &    PuRet 
Sound  RR.  Co. 

Capita!    Stock ... 

Green  Rlv.  Water  Wks.Co. 

Capital   vStock 

Tlwaco  Railroad  Co. 

Capital   Stod-...- 

Knn,-:as  City  Term.  Ry.Co. 

Capital   ,'^tcck . 

Leavenworth      Kan.sas     & 
West.  Railway  Co. 

Capitil   .Stock 

Leavenworth      A     TopeUa 
Railway  Co. 

Capital   .Stocl: 

Leavenworth    Depot     & 
Railroad  Co. 

Capita!   Stock 

Occidental     &     Oriental 
Stcan  ship  Co. 

Car.ltal   St -ck 

Cirt^n   Union   Railway    & 
Depot  Co. 

Capital   Stock 

Oregon  &  Wash.  RR.  Co. 
Pad  tie  Kxpress  Co. 

C!ipltal    Stock 

Pacific  Fruit  Ixprtss  Co. 

Capita!    St-,ck 

Rattlesnake  Cr  k  WaterCo. 

Capital   S:ock .._ 

St.  J  'seph  &  Grand  Island 
Railroad  Co. 

Con"Mon  .Stock. .  . 

1st  Prefrrr-d  Stock   ... 

2nd  Preferred  Stock 

San  .-'edro  Los  .Ani'-ehs  & 
Salt  Lake  RR    Co. 

Capital   Stock 

.Short    Line    land    &    Im- 
pro\cmpat   Co. 

Capital   Sfick 

Spokane  'Jiilon  Depot  Co 

Capital  Stock 

Topeka  Iron  Co. 

Capital    Stock ... 

Union    Depot    &   Ry.   Co. 
(Denver) . 

Capital   Stock .     _. 

Union  Drpot  Co.   (Kansas 
CItv) . 

Capital   Stock   

Union  I  and  Co. 

Capital   Stcck 

Union  Paoitic  Coal  Co 

Cap'tal    Stock 

Union  Pac.   I  ciulp.  .,*ss';i. 

Capital   Stock 

Union  Pacific  Land  Cu. 

Capital   Stock 

Union  Pacific  Wat^r  Co. 

Capital   Stocl: 

WashliietonU.Jon  Coal  Co. 

Capital  Stvck 


Amount 

in  Hands  of 

Public, 

June  30   1907 


$15,000  00 


900,000  00 


25,000  00 

100,000  00 

1  .^50,000  O'l 

150,000  00 


Total.   1007- 
Total,   1906. 


3,600.000  OO 
600.000  00 


Owned  ky  Union  Pacific  Railroad  and  Auxillarv  Companies. 


Union  Pacific 
RR.  Co. 


4,600.000  00 
5,498,300  00 
3,300,000  00 


1.. 500, 000  00 
50,000  00 


55,000  00 
160,000  00 
450. 00(!  00 


$10,000  00 
225,000  00 
152,500  00 
100,000  00 

1,000,000  00 
25,000  00 
50,000  00 

8.750,000  00 


150,000  00 
,000,000  00 

.400,000  00 

600,000  00 

78,.'>00  00 


,900.000  00 
932.200  00 
.^50.000  00 


Oregon  Short 
Line  hR.  Co. 


$1  ),000  00 


125.000  00 
55,000  00 

240,000  00 

.45.000  00 
10,000  00 
,000,000  00 
100,000  00 
100,000  0(1 
500  00 
170.200  00 


$25, 
1.8, 


468,700  00 
253.800  00 


Oregon   RR. 
&   Nuv.  Co. 


12,500,000  00 
50,000  00 


$12,565,000  00 
.50,000  00 


Total. 

$15,000  00 

10,000  00 
223,000  00 
152,500  00 
100,000  00 

1,000,000  00 
25,000  00 
50,000  00 

8,750  000  00 


150,000  00 
,000,000  00 

,400,000  00 

600,000  00 

78,300  00 


.900,000  00 
932,200  00 
,250,000  00 


1 

12,500,000  00 

50,000  00 

123,000  00 

55,000  00 

240,000  00 

45,000  00 

10,000  00 

5,000,000  00 

100,000  00 

100,00000 

500  00 

170,200  00 


$38 
18 


033,700  00 
303,800  00 


Of  the  Total  Owiied  there  are 


Pledged. 


$99,400  00 


$99,400  00 
09,400  00 


Unpledged. 


$15,000  00 

10.000  00 
225,000  00 
152,500  00 
100,000  00 

1,000,000  00 
25,00ft  00 
50,000  00 

8,750,000  00 

150,000  00 
1,000,000  00 

2,400.000  00 

600,000  00 

78  300  00 


Increase. 
Decrease. 


+  $15,000  OO 
+  10,000  OO 

+  132,500  00 
+  100  000  00 


+  1  ,00(1,000  Ol> 
+  600,000  0(i 


2,9OO,0J0  00        +2.900,00')  OO 

932,200  00  +93  2  200  OO 

1,250,000  00         +1  ,250,000  00 


12,500,0011  00 

50,000  00 

125,000  00 

35,000  00 

240,000  00 

45,000  00 

10,000  00 

5,000,000  00 

100,000  00 

600  00 

500  00 

170,200  00 

$37,934,300  00 
m. 204, 400  00 


+  !2.500,000  00 


+  100,000  00 


+  170,200  00 
+  $19,729,900  JO 


UNION  PACIFIC  RAILROAD  AND  AUXILIARY  COMPANIES. 

NO.    10.— INVESTMENT   .STOCKS   OWNED,   JUNE   30    1907. 


Owned  bv  Union 

Pacific  Railroad  and  Auxiliary  Companies. 

Union  Pacific 

RailrO'^d 

Co. 

0  rcgon 

Short  Line 

Railroad  Co. 

Oiegon  Railroad 

Of  the  Total  Ovined  there  are 

+  Increase 
— Increase 

Co. 

Pledged. 

Unpledged. 

Atchison  1  oppka  &  Santa  Fe  Ry.  Co 
Pref-*rred  stock 

$10,000,000  00 

32,331,200  00 
7,206,400  00 

$10,000,000  00 

32,334,200  00 
7,206,400  00 

10,343,100  00 

3.213,000  00 

3,690,000  00 

6922,500  0  0 

61,845,000  00 

9,036,400  00 
63,614,560  00 

$10,000,000  00 

32,334,200  00 
',206,400  00 

10,345,100  00 

3,21i>,000  00 

3,690,000  00 

6022,500  00 

61,845,000  00 

9,036,400  00 
63,614,560  (;0 

+  $10  000  000  Oft 

Baltimore  &  Ohio  Railroad  Co. 
'^omniou  stock 

+  32  334  200  00 

Preferred   stock 

+  7  20';  ,400  OO 

C'licaq:'-  <fc  .\lton  Railroad  Co. 
Preferred   stock 

$10,343  100  00 

Chicago  &  North  Western  Ry.  Co. 
Comnu'c  stocl'      ..    ..    ...    .    . 

3,215,000  00 

3,690,000  00 

6922,500  00 

61,845,000  00 

9.036,400  00 
63,614,560  00 

+  3  215  000  00 

Ohicag:o  Mllw.  &  St.  Paul  Ry.  Co. 
Common  ,«tock   .        .      _    .. 

f  3  690  000  00 

Common  stock  (23  %  paid) 

+  6P22.500  OC. 

Preferred  stock  (25  %  paid) 

+  61   845  000  00 

Great  Northern  Railway  Co. 
Preferred  stock 

--6,400,000  00 
+  63,61  1  360  00 

Preferred  stock  (50  %  paid) 

Iron  Ore  Certificates. a 

Illinois  Central  Railway  Co. 

Capital  stock 

18,623,100  00 

18,623.100  00 

14,285,700  00 

4,152,800  00 
02,491,600  00 

724,900  00 

3,415,400  00 
1,898,400  00 

90.000,000  00 

18.000,000  00 

616,200.000  00 

■  J-- 

18,623.100  00 

14.285,700  00 

4.1.52.800  00 
62,40,1,000  00 

7:;4,90o  00 

3.413.400  00 
1,898,400  00 

+  18  623  100  00 

N.  V.  Central  &  Hudson  R.  RR.Co. 
Capital  stock     .. 

ii, 285 ,700  00 

4,152,800  00 
62,491,600  00 

724,900  00 

+  14  285  700  00 

Northern  Pacific  Railway  Co. 
Common  stock 

— 9  200  000  00 

Common  stock  (12  V>  %  paid)     . 

+  6"'  491   600  Mr 

Northern  Securities  Co. 

Stuhs     -.    . 

Railroad  Securities  Co. 

Conin.on  stock 

3,415.400  00 
1,898,400  00 

-1-3,413.400  OO 
-1-1   898  400  00 

Preferred  stor'k 

C$90,000,000  00 
Cl8,000,000  00 

Southern  Pacific  Co. 

Common  stock 

90,000  000  00 

18,000,000  00 

616,200,000  00 

Preferred  stock  ....    .. 

'6i6,'2o"o',bbo"oo 

Preferred  stock  (25  %  paid) 

6  +  16.200.000  OC 

Total   1907 

Total  1906 -.....,.. 

$31,280,000  00 
10,343,100  00 

$217,719,060  00 
137,314,100  00 

$251,999,060  Oo 
147,857,200  00 

$108,000,000  00 
108,000,000  00 

$143,999,0'-.O  00 
39,857.200  00 

+  $104,141,860  00 

a  77,164  sh,'i,res;  par  value  of  shares  not  stated  in  certificates.  6  Full  par  value  of  stocks.  c  Deposited  as  collateral  tinder  Orepon  Short  Line 
Railroad  Co.  Four  Per  Cent  Rcfund'n?  Mortgage.  Of  the  total  $100,000,000  outstanding  bonds.  $55,000,000  arc  a  free  asset  !n  the  treasury  oX  the 
Union  Pacific  Railroad  Co. 
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UNION  PACIFIC  RAILROAD  AND  AUXILIARY  COMPANIES. 

NO.   11.— PONnS  OWNED  OF  OTHER  COMPANIES  JUNE  3ii   1907. 


Atchison  Union  Depot  &RR.Co 

Second  mortgage  5  % 

Cheyenne  County,  Colorado. 

Refvinriln<T  ?  % 

Green  River  Waier  Works  Co. 

First  Mortjjage  6% 

Ilwaco  Railroad  Co. 

First  mortgage  5% 

Leavenworth  &  TopekaRy.Co. 

First  niortgag.:  4  % 

Lcaven^^orth  Depot  &  RR.Co. 

First  mortgage  .t  % -  _ 

Northern  Pacific-  Terminal  Co. 

Flr.st  m.ortgage  6% . 

Ogden  Union  Ry.  &  Depot  Co. 

First  mortgage  5"o 

Payette  Valley  Railway  Co. 

First  mortgage  6  % . 

Rattlesnake  Creek   Water  Co. 

First  mortgage  6% 

San  Peiro  Los  Angelps  &  Salt 
Lak-  Railroad  Co. 

First  m.jrtgage  4  % ,  _  _ 

Union  PaclPc  Coal  Co. 

First  mortgage  5  % 

Union  Pacific  Land  Co. 

First  mortgage  4% __ 


Total   1907--.    . 
Total   1906. 


Amount 

in  Hands  of 

PuMic, 

June  30  1907 


S.31,ri00  00 


102,500  00 

87,000  00 


163,000  00 


■1.022.000  00 


Ownfid  hy    Union  Pacific  Railroad  and  Auxiliary  Companies. 


Union  Pucific 
Railroad 
CO. 


S4,;^00  00 

26,200  00 

208,000  00 

30i>,000  CO 

102,500  00 

63,000  00 

43,000  00 

163,000  00 


146,000  00 


3,978,000  00 

10,000,000  00 

$15,039,200  00 
15,120,210  DO 


Oregon 

Short  TJne 

Railroad  Co. 


$44,000  00 


20,000,000  OO 


520,044,000  00 


Oregon  RR 

&  Naviaa- 

tion  Co. 


$125,000  00 


$125,000  00 
127,000  00 


Total. 


54,500  00 

26,200  00 
208,000  00 
305,000  00 
102,500  00 

63,000  00 
168,000  00 
163,000  00 

44,000  00 
146,000  00 

29,000,000  00 

3.978,000  00 

10,000,000  00 


$35  208,200  00 
15,256.200  00 


O/  the  Told  Owned  there  are 


Pledged. 


$10,000,000  00 


$10,000,000  00 
$10,000,000  00 


Unpledaed. 


$4  500  00 

26,200  00 
208,000  00 
305,000  00 
102,500  00 

63,000  no 
168,000  00 
163,000  00 

44,000  00 
146.000  00 

20,000.000  00 
3,078,000  00 


$25,208,200  00 
5,256,200  00 


+  lncrease. 
— Decrease. 


+  $305,000  00 

— 3.000  00 
+  44,000  00 

+  20,000,000  00 
—304.000  00 


+  $19,952,000  00 


Held  by  Union  Pacific  Coal  Co.   sinking  fund. 


UNION  PACIFIC  RAILROAD  AND  AUXILIARY  COMPANIES. 

NO.  12.— RECAPITULATION  OF  STOCKS  AND   BONDS,  JUNE  30  1907 


Issued  and 

Outstanding 

June  30  1907. 

A  mount  in 
Hands  ut  Public. 
June  30  1907. 

Owned  by  Union  Pacific  Railroad  and  Auxiliary 
Companies. 

Total. 

Of  Which 
Thfre  .Arc 
Pledged. 

.ind  There 

Remains 

Unpledged. 

Stocks  of  Union  Pacific,  Oregon  Short  Line,  Oregon  Railroad  &  Navi- 
gation Co..  and  Proprietary  Companies  (Talkie  No.  7) 

Stocks  of  othe:  cornpanies  (Tabl  s  Nos.  9  and  10) _.  . 

$361,550,000  00 

$295,058,210  00 

$66,491,800  00 
289,032,760  00 

$37,046  100  00 
108,099  400  00 

$29,445,786  00 
180,933,360  00 

Total  stocks-.      .                         ..-            _              ...---    

$355,524,650  00 

$145,145,500  00 

$210,379,150  00 

Bonds  of  Union  Paciflc.  Oregon  Short  I-'ne,  Oregon  Raih-oad  &  Navi- 
gation Co.,  and  Proprietary  CO'iipanlts  (Table  No.  8) 

Bonds  of  other  co'npanies  (Table  No    11) 

$389,891,000  00 

$201,065,500  00 

$88,825,500  00 
35.208,200  00 

$5,393,000  00 
10,000,000  00 

83,432,500  00 
25  208  200  00 

Total  bonds       - .    -        . .    . 

$124,033,700  00 

$15, 393. '.'00  00 

$108,640,700  00 

Tot al  stocks  and  bonds                                            .              -        

$479,558,350  00 

$160,538,500  00 

$319  010,850  00 

Thompson-Starrett  Co.,  New  York. — \ew  Director. — W. 
A.  Starrett  was  on  Dec.  16  electe(i  a  director  to  succeed 
Edgar  L.  Marsden,  resigned. — V.  85,  p.  1.522. 

Union  Stock  Yards  Co.  of  Baltimore,  Md. — Called  Bonds. — 
Seventy-.seven  first  mortgage  5%  gold  bonds,  being  various 
bonds  ranging  from  No.  7  to  No.  599.  secured  by  mortgage 
to  the  Safe  Deposit  &  Trust  Co.  of  Baltimore,  as  trustee, 
dated  Dec.  15  1898,  will  be  paid  at  par  and  interest  at  the 
Western  National  Bank  of  Baltimore  Jan.  1  1908.  Presi- 
dent, Alvin  N.  Bastable;  Treasurer,  J.  Hann  Jr. 

United     States    Telephone     Co.    of  flCleveland,    Ohio. — 

Common    Dividend    Pas-^ied. — See    Cuyahoga   Telephone  Co. 
above. — V.  85,  p.  528. 

Utah  Consolidated  Mining  Co. — Dividend  Further  Reduced. 
— A  quarterly  dividend  of  .50  cents  per  share  (par  $5)  has 
been  declared  on  the  $1,. 500, 000  stock,  payable  Jan.  15  to 
.stockholders  of  record  Dec.  21,  comparing  as  follows: 

Dividend  Record  (per  $5  share) . 

1901.  1903.   —1904.—   —1905.—   —1906.— 1907. 

Total.  Total.  Jan.  July.  Jan.  July.  Jan.  July.  Jan.  Apr  July  Oct. 
$2  44  $3  20  1  50  $1  50  $1  50  $2  $2  50  .?2  50  S3  $1  50  $1  50  $1 
—v.  85,  p.  609. 


1908 

Jan 

50c 


Wagner  Electric  Manufacturing  Co.  of  St.  Louis. — N^eiv 
Stock. — This  company  filed  on  Dec.  12  a  certificate  of  increase 
of  capital  stock  from  $800,000  to  $1,200,000,  one-half  the 
increase  having  been  paid  up.  This  certificate,  it  is  stated, 
shows:  Assets,  $1,750,000;  liabilities,  $372,000.— V.  84, 
p. 1253. 

Westinghouse  Electric  &  Manufacturing  Co. — Report  of 
Haskins  ct  Sells. — Haskins  &  Sells,  certified  public  account- 
ants, have  made  a  report  to  the  receivers  under  date  of  Dec. 
17,  regarding  the  various  items  in  their  balance  .sheet  of  Oct. 
23  1907.  Compare  receiver's  balance  sheet  in  the  "Chron- 
clc"  of  Dec.  7,  page  1458. 

The  following  statement  of  earnings  is  also  furnished,  cov- 
ering the  seven  months  ended  Oct.  31,  the  fiscal  years  ending 
March  31  and  the  annual  average  for  the  seven  years  and 
seven  months  ended  Oct.  31,  the  final  balance  in  each  case 
being  available  for  interest  and  dividends: 

Period                Shipments      Oper.  &  Net  Other    .Adjusts.      Bal.  tor 

covered.                 ttillcd.  gen.  exp.  earns.       income.  Aextra.  int.&divs. 

$                         $  $  $  .$                       S 

7  mos.  1907.-22,265,323  19,334,540  2,930,783    869.833  717,394    3,083,222 

Year  1906-07  33,026,240  28,846,665  4,179,575  1256,335  669.879   4.766,031 

Year  1905-06  24.081,601  21,390.059  2,691,542   959.786  488,420   3.162,908 

Avg.7yrs.7m- 23 ,963, 557  20,361,979  3,601,578   702,716  521,138   3,783,156 

Plan. — A  plan  of  reorganization  is  being  perf(>cted  and  will 
probably  be  announced  within  the  next  fortnight.  A  new 
bond  issue  to  provide  for  the  retirement  of  the  floating  debt 


and  for  the  refunding  of  the  existing  bonds  at  or  before  ma- 
turity, and  a  block  of  new  stock  to  be  offered  to  sharehold- 
ers, are  understood  to  be  its  main  features.  The  report  that 
Mr.  Westinghouse  will  retire  from  his  position  as  head  of  the 
enterprise  is  pronounced  without  foundation.  We  learn 
that  he  has  not  only  been  serving  without  salary,  but  fthat 
his  advances  to  the  company  have  never  been  fully  repaid. 

New  Securities. — See  British  Westinghouse  Electric  & 
Manufacturing  Co.  above. — V.  85,  p.  1458,  1407. 

York  (Pa.)  Telejihone  &  Telegraph  Co. — Not  Interested. — 
We  are  informed  that  the  circular  which  was  cited  in  a  recent 
issue  of  the  "Chronicle"  was  in  error  in  mentioning  in  con- 
nection with  the  bond  offering  the  name  of  Rudolph  Kley- 
bolte  &  Co.  The  firm  says:  "We  have  never  owned  any  of 
these  bonds,  nor  have  we  offered  them." — V.  85,  p.  1407. 

— The  State  Corporation  Commission  of  Virginia,  consist- 
ing of  Robert  R.  Prentiss,  Chairman,  Henry  C.  Stuart, 
Joseph  E.  Willard  and  Richard  T.  W^ilson,  Clerk,  has  issued 
its  fourth  annual  report,  for  the  year  1906.  The  report  is 
in  two  volumes,  together  containing  over  1,900  pages,  and 
in  clearness,  wideness  of  scope  and  completeness  as  to 
details,  it  is  certain,  is  not  excelled  by  the  report  of  anj^ 
other  State  in  the  Union.  The  reports  of  railroad  and  street 
railway  corporations, as  is  proper, include  the  larger  part  of 
the  matter  presented. 

— Wm.  V.  Baker,  for  the  past  two  years  associated  with 
the  Chicago  brokerage  firm  of  Chapman,  De  Golyer  &  Co., 
and,  prior  to  that,  with  the  leading  stock  and  bond  houses 
of  E.  L.  Lobdell  &  Co.  and  Edward  L.  Brewster  &  Co..  has 
formed  a  connection  with  Alfred  L.  Baker  &  Co.  as  manager 
of  their  grain  department.  He  will  also  handle  investments 
in  stocks  and  bonds. 

— Libbey  &  Struthers,  in  a  circular  just  issued,  point  out 
the  attractive  investment  features  of  the  New  York  New 
Haven  &  Hartford  40-year  convertible  6s.  They  offer  the 
bonds  at  a  price  to  yield  about  5.25%.  See  advertisement 
in  another  column.  Copy  of  the  circular  will  be  mailed  on 
request. 

— The  December  number  of  "The  Imprint,"  which  is 
issued  monthly  by  the  American  Bank  Note  Co.,  is  a  verjf^ 
fiiH>  specimen  of  engraving  and  printing.  There  are  many 
beautiful  pictures.     Copies  may  be  had  on  application. 

— Price,  Waterhouse  &  Co.,  and  Dickinson.  Wilmot  & 
Sterrett  ann(^unce  the  establishment  of  a  branch  office  in 
the  Sovereign  Bank    Building,  St.  James    Street,  Montreal. 
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COMMERCIAL   EPITOME. 

Friday  Xight,  Dec.  20  1907. 

Conservatism  is  still  the  general  policy  in  trade,  a  fact 
which  affects  not  only  the  volume  of  transactions  but  also 
prices  in  some  directions.  Though  financial  affairs  are  sup- 
posed to  be  slowly  mending,  monetary  stringency  has  not 
wholly  disappeared,  one  evidence  of  which  is  the  continued 
premiums  on  currency. 

LARD  on  the  spot  has  been  easier,  owing  to  the  dulness 
of  trade,  some  decline  in  the  future  market  at  the  West 
and  large  receipts  of  hogs  at  declining  prices.  Supplies  arc 
light.  Western  8.20@8.25c.  and  City  8@8i^c.  Refined 
lard  has  also  declined  with  trade  extremely  dull.  Refined 
Continent  8.75c.,  South  America  9.50c.  and  Brazil  in  kegs 
WJic.  Speculation  in  lard  futures  at  the  West  has  been 
moderately  active.  Prices  have  shown  irregularity,  but  in 
the  main  the  tone  has  been  easier,  owing  to  the  liberal 
movement  of  live  hogs,  the  dulness  of  the  spot  trade  and 
selling  by  packers.  The  strength  of  the  grain  markets,  how- 
ever, has  acted  as  a  brake  on  downward  tendency  of  lard 
quotations. 

DAILY   CLOSING   PRICES  OF   LARD   FUTURES  IN  CHICAQO. 

Wed.       Thurs.        Frl. 
7.75  7.67  1-2      7.70 

7.82  1^      7.77  H      7.85  U 

PORK  on  the  spot  has  declined  on  large  hog  receipts  and 
the  dulness  of  trade,  onlv  a  small  jobbing  business  having 
been  done.  Mess  $14  50@$15  00,  clear  $15  75@$16  75  and 
family  $18  50.  Beef  has  been  steady  with  trade  quiet  and 
supplies  light.  Mess  $10@$11,  packet  $12@$12  50,  flank 
$11  75@$12  25,  family  $14  50@$15  50  and  extra  India  mess 
$22  50.  Cut  meats  have  been  steady  with  a  small  jobbing 
trade.  Pickled  shoulders  73^c.,  pickled  hams  10c.  and 
pickled  bellies,  14@10  lbs.,  S%@,9}/^c.  Tallow  has  been 
dull  and  weak;  City  5  5-1 6c.  Stearines  have  been  dull  and 
steady;  oleo  7^c.  and  lard  9)^c.  Butter  has  been  quiet 
and  steady;  creamery  extras  28 3^ @ 29c.  Cheese  has  been  dull 
and  .steady;  State,  f.c,  small,  colored  or  white,  fine,  15i^c. 
Eggs    have    been    dull    and    .steady;    Western    fir.sts32@33c. 

OIL. — Cottonseed  has  been  dull  and  easier;  prime  summer 
yellow  37@38c.  Linseed  has  been  steady  and  moderately 
active  for  small  lots.  City,  raw,  American  seed,  45@46c.; 
boiled  4G@47c.  and  Calcutta,  raw,  69c.  Lard  has  been 
quiet  and  easier;  prime  73@75c.  and  No.  1  extra  54@57c. 
Cocoanut  has  been  dull  and  steady;  Cochin  8%@10c.  and 
Ceylon  7^@8i4c.  Olive  has  been  quiet  and  steady;  yellow 
70@80c.  Peanut  has  been  dull  and  steady;  yellow  65@80c. 
Cod  has  been  moderately  active  and  firm;  domestic  42@43c. 
and  Newfoundland  44@45c.     . 

COFFEE  on  the  spot  has  been  dull  and  steady.  Rio  No.  7, 
63^c.,  and  Santos  No.  4,  7i^c.  West  India  growths  have 
been  extremely  dull  but  steady;  fair  to  good  Cucuta  8M@ 
10c.  Speculation  in  future  contracts  has  been  exceptionally 
dull  and  prices  have, shown  little  change.  In  the  main  the 
tone  has  been  somewhat  ea.sier.  owing  to  weakness  in  the 
Havre  market  and  a  small  amount  of  liciuidation.  The  of- 
ferings have  been  ab.sorbed  by  local  dealers.  There  is  no 
outside  interest  in  the  speculation  and  most  professional 
traders  are  disposed  to  await  developments.  The  receipts  at 
the  Brazilian  ports  have  continued  moderate,  but  the  ware- 
house deliveries  here  have  fallen  to  rather  small  figures  at 
times.     The  closing  prices  were  as  follows: 


December 5.70e. 

.January 5.70c. 

February 5.75c. 

March 5.85c. 


April 5.90c.  I  August 6.05o. 

May 5.95c.  I  September 6.10c. 

■June 6.00c.  I  October 6.10c. 

July 6.00c.  I  November    6.15c. 


SUGAR. — Raw  has  been  dull  at  unchanged  ciuotations. 
Centrifugal,  96-degrees  test,  3.85c.;  muscovado,  89-degrees 
test,  3.30@3.35c.,  and  molasses,  89-degrees  test,  3@3.05c. 
Refined  has  been  steady.  New  business  has  been  extremely 
dull  and  withdrawals  by  distributers  have  been  on  a  hand- 
to-mouth  basis.  Granulated  4.60@;4.70e.  Teas  have  been 
moderately  active  and  generally  firm.  Spices  have  been 
steady,  with  trading  confined  to  small  lots.  Hops  have 
been  quiet  and  steady. 

PETROLEUM  has  been  firm.  Export  trade  has  been 
active  and  there  has  been  a  fairly  large  business  for  domestic 
account.  Refined,  barrels,  8.75c.;  bulk  5c.  and  cases  10.90c. 
Gasoline  has  been  moderately  active  and  firm;  86  degrees 
21c. in  100-gallon  drums.  Naphtha  has  been  fairly  active 
and  steady;  73@76  degrees  18c.  in  100-gallon  drums.  Spirits 
of  turpentine  has  been  dull  and  easier  at  47'<^c.  Rosin  has 
been  quiet  and  firm;  common  to  good  strained  $3  25. 

TOBACCO. — Trade  in  domestic  leaf  has  been  quiet.  The 
little  business  transacted  of  late  has  been  confined  to  small 
lots.  Manufacturers  of  cigars  are  believed  to  hold  small  sup- 
plies of  leaf  as  a  rule,  but,  owing  to  the  financial  stringency 
and  the  diminished  consumption  of  cigars,  they  show  no  dis- 
position to  replenish  stocks.  Prices  have  been  steady  in 
the  nuiin,  however,  though  larg(!ly  nominal.  Havana  has 
been  quiet  but  firm,  with  supplies  light.  Sumatra  has  been 
dull  and  steady. 

('OPPER  has  been  quiet  and  easy;  lake  13@13i^c.  and 
electrolytic  12j^:^@12 J^c.  Lead  has  been  dull  and  weak  at 
3.35@3.45c.  Spo^lter  has  been  dull  and  easy  at  4.15@4.2.5c. 
Tin  has  been  dull  and  weak;  Straits  263^c.     Iron  has  been 


quiet  and  steady;  No.  1  Northern 
ern    $17  90@$18  25. 


18@$19  and  No.  2  South- 


COTTON. 

Friday  Night,  Dec.  20  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
391,364  bales,  against  354,161  bales  last  week  and  367,134 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1907,  4,412,641  bales,  against  5,459,847 
bales  for  the  same  period  of  1906,  showing  a  decrease  since 
Sept.  1  1907  of  1,047,206  bales. 


Receipts  at- 

— 

Sat. 

Mon . 

Tves. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

18,783 

19,375 

35,827 

10,220 

18  Oil 
5  713 

14' 236 
679 
700 

7' 307 

"617 

2"  594 
3  900 

""63 
49 

"50 

19  306 

'579 

12  453 

3  239 

'266 

9  676 

16  028 

3  231 

2"  .570 

3  864 

184 

"56 
1  515 

121  522 

Port  Arthur  . 
Corp.Chrlstl, 
New  Orleans. 
Mobile    

&c. 

5  713 
579 

17,028 
3,573 

"145 
11,027 

r,i58 

2",667 
2  918 

"33 
57,272 

13,532 
1 ,345 
6,400 

9'.9i8 

l"642 

4"  146 
4,078 

"180 
46 

"'70 

61,232 

30 ,553 
7,884 

12",698 

"314 

2",657 
6,043 

"""6 
"154 

11,394 

3,331 

6,060 

100 

9,348 

"710 

2",843 
5,818 

""60 

99  196 
20  551 

Pensacola 

Jacksonville, 
Savannah  

&"c" 

13  160 

471 
59  974 

Brunswick  _. 
Charleston 

--- 

16  028 
7  672 

Georgetown  . 
Wilmington. 
Norfok 

_  -. 

17'4i7 
26  621 

N'port  News, 
New  York. 

&c. 

184 
303 

184 

Baltimore 

Philadelphia. 

;ek. 

1  515 
274 

Totals  this  w( 

96,136 

49,884 

53  019 

72  921 

391  364 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
D'-cember  20. 

1907. 

1906. 

Stock. 

This 

Since  Sep 

This 

Since  Sep 

week. 

1  1907. 

week . 

1  1096. 

1907. 

190«. 

Galveston 

121,522 

1  169,957 

122,413 

2  099.105 

192  680 

439,526 

Port  Arthur 

5,713 

43,636 

6,757 

69,273 

CorpusChrlsti  &c. 

579 

10,017 

1,948 

22,310 

New   Orleans 

99,196 

879,287 

110,567 

1  179,993 

271,847 

405,417 

Mobile 

20,551 

198,559 

8,517 

157,665 

56,610 

70,537 

Pensacola 

13,160 

76,296 

72,279 

Jacksonville     &c. 

471 

5,235 

3,385 

Savannah    

59,974 

1  052,451 

60,841 

1  005,639 

187,705 

200,739 

Brunswick 

16,028 

120,768 

5,740 

130,475 

20,710 

19.476 

Charleston 

7,672 

158,035 

4,021 

112,895 

35,497 

17,503 

Georgetown    

243 

764 

Wilmington    

IV, 417 

349,154 

•  3,696 

244,493 

24,433 

26,392 

Norfolk 

26,621 

312,942 

20,756 

333.047 

47,118 

52,205 

Newp't  News   &c. 

184 

4,779 

875 

9,696 

120 

1,644 

New  York 

303 

1,989 

1,147 

5,306 

131  ,486 

142,813 

Boston     

184 

1,998 

3.505 

14,897 

6,159 

6,964 

Baltimore 

1,515 

24,288 

2,878 

22,994 

8,208 

5.810 

Philadelphia 

274 

;},2,">0 

303 

2,631 

4,746 

3  904 

Total 

391,364 

4,412,641 

354,207 

5,459,847 

987.319 

1,392,930 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906. 

1905. 

1904. 

1903. 
89,837 

1902. 

Galveston 

121,522 

122.413 

66.157 

76,299 

59,409 

Pt.  Arthur, &c 

6.292 

8,705 

10,575 

10,958 

9,743 

3,193 

New  Oi leans. 

99,196 

110,567 

52,772 

97,381 

98,608 

83,966 

Mobile 

20,551 

8.517 

7,312 

13,052 

7,414 

7,183 

Savannah  

59.974 

60,841 

39,115 

50,364 

42,985 

43,528 

Rrunswick 

16,028 

5.740 

7,460 

11,594 

4,192 

9,486 

Ch;^rleston,&c 

7,672 

4,264 

2.526 

8,877 

3.791 

8.498 

Wilining'n,&c 

17,417 

3,696 

5,479 

5,115 

10,700 

10,911 

Norfolk 

2e,621 

20.756 

21,995 

13,551 

20,932 

24,910 

N'port  N.,  &c 

184 

875 

527 

393 

499 

286 

All  others 

15  907 

7,833 

22,611 

17.470 

10,738 

23,645 

Total  this  wk. 

391,364 

354,207 

236,489 

305.059 

299,43g» 
4,947.680 

273.015 

vSlnce  Sept .  1 . 

4,412,641 

5.459,847 

4,838,210 

5.595,763 

4.666,8.54 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  337,768  bales,  of  which  179,882  were  to  Great  Britain, 
43,083  to  France  and  114,803  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1907. 


Week  ending  Dec.  20 

1907. 

From  Sept.  1  190 

7  to  Dec. 

20  1907. 

Exported  lo — 

Exported  to — 

Exports 

iTOm — 

Great 

Conti- 

Great 

ConlU 

Britain. 

Fr'nce 

nent. 

Total. 

Britain. 

France. 

nent. 

Total. 

Gnlveston 

68,811 

8,820 

31.431 

109,002 

506,593 

139,935 

280,173 

926,701 

Port  Arthur 

5,713 

5,713 

23,178 

20.458 

43,636 

Corp.Chrtstl,*c 

707 

707 

New  Orleans.. 

46,192 

10,400 

17,670 

74,262 

321,212 

108,824 

192,741 

622,777 

Mobile 

9,4.38 

12,443 

21,881 

31,412 

31,386 

55,201 

117,999 

Pensacola 

6.400 

6,760 

13,160 

24,280 

24,748 

31.177 

80.205 

Fernamilna   .. 

Savannah  

8,421 

l'8,466 

26,S21 

108,727 

68,465 

345.970 

523,162 

Brunswick 

11,719 



11,719 

34,588 

53,460 

88,048 

("h.arleston 

25,100 

25,100 

Wilmmgton... 

12,100 

12.606 

13.496 

37, .590 

'8'3,i54 

28,520 

208.930 

320,604 

Norfolk 

1.000 

1,000 

0,312 

1.280 

7.5^2 

Newport  News 

1,000 

1,000 

New  York 

12,746 

2.425 

5,238 

20.409 

149,447 

21,216 

143,965 

314.568 

Boston    

2,531 



253 

2,784 

86,473 

3.610 

90  083 

Balllm.ire  ...'. 

738 

2.694 

3.432 

25,377 

1,966 

45.548 

72,825 

I'hllntlclpha  .. 

3.511 

119 

3,630 

26,866 

5,448 

32,314 

Portland.  Me.. 

1 

1 

.San  Kranctsco. 

1,602 

1.602 

12,806 

12,805 

Seattle    

1,312 

1,312 

26.247 

26.247 

Tat  oma 

3  ,,391 

3,391 

4,273 

4.273 

Porliand,  Ore. 

Prmblna 

Uotroll 



750 

750 

Total 

179.882 

43.083 

114,803 

337,768 

1,429,370 

424,991 

1,4.57.033 

3,311,397 

Total  1906 

134,860 

26,469 

79,038 

240,367 

1,074,371 

466,876 

1.563,771 

3,705,018 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  nanuxi.  \A^>  add  similar  figures  for 
New   York. 
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Xew  Orleans - 
Galveston  — 

Savannah  

Charleston   -- 

Mobile 

XorfolU 

New  York 

Other  ports. - 

Total  1907_ 
Total  1906^ 
Total  1905- 


nn  Shipbonrii.  Not  Cleared  for — 

Great 
Britain. 

France 

Ger- 
many. 

Other 
For.'lon 

Const- 
wise. 

Total. 

8,926 
33,373 

5,260 
6,600 
3.000 
3,500 
13,000 

12,444 
19.206 

""166 

i',6o6 

1,000 

55,582 

24,842 

5,000 

3,258 

10,450 

2",  366 
20,000 

6 .875 

14,341 

1,348 

"5,666 
5,000 

2,946 

2,300 

2,500 

600 

36,597 

83.827 
94.708 
8,648 
10.958 
17,750 
39.597 
11.800 
39.000 

73,599 

107,315 

64,728 

33,750 
69,008 
28,451 

121,432 

127,641 

40,786 

32,564 
70,951 
23,802 

44.943 
49.771 
41.993 

306.288 
424.686 
199.760 

Leaving 

stock  . 

188,020 
97,972 

179,057 

24,539 

38,860 

7,521 

119,686 
25,376 


681,031 
968.244 
927,328 


Speculation  in  cotton  for  future  delivery  has  been  less 
active  at  lower  prices.  The  decline  was  due  largely  to  an 
increased  crop  movement  at  the  Southwest  and  an  unex- 
pectedly large  amount  of  ginning  done  between  December  1 
and  December  13,  as  foreshadowed  by  the  report  of  the 
National  Ginners'  Association,  making  the  total  for  the 
season  up  to  the  13th  inst.  9,323,000  bales.  This  gave  rise 
to  fears  that  a  bearish  report  would  be  issued  by  the  Census 
Bureau  to-day.  In  the  meantime,  too,  there  was  very  heavy 
liquidation  by  Wall  Street  interests, and  considerable  selling 
by  Liverpool  and  the  South,  partly,  it  was  supposed,  for 
short  account  and  partly  in  the  liquidation  of  hedges  against 
transactions  in  the  actual  cotton.  Futures  in  Liverpool 
at  times  have  shown  depression,  partly,  it  appears,  owing  to 
the  reports  of  a  larger  ginning  than  had  been  expected. 
Moreover,  the  receipts  at  the  ports  have  latterly  increased, 
and  to-day  the  Liverpool  spot  sales,  which  had  been  large 
all  the  week,  suddenly  dropped  to  7,000  bales.  Rumors  of 
some  falling  off  in  the  spot  demand  at  the  South,  and  of 
weakening  in  prices  here  and  there,  have  also  had  some 
influence.  The  same  may  be  said  of  irregularity  in  the  stock 
market,  the  continued  stringency  of  money  and  the  main- 
tenance of  currency  premiums.  It  has  all  militated  more  or 
less  against  speculation,  especially  among  the  outside 
public,  which  before  the  very  severe  decline  of  December  10 
had  begun  to  manifest  more  interest  in  it.  The  tendency, 
too,  has  been  to  reject  the  extremely  low-crop  estimates 
which  a  few  weeks  ago  attracted  some  attention,  the  Govern- 
ment estimate  on  the  10th  inst.  of  11,678,000  bales  account- 
ing in  no  small  degree  for  this  change  of  sentiment.  More- 
over, there  have  been  some  father  unfavorable  reports  in  re- 
gard to  the  cotton  goods  trade.  There  has  been  more  readiness 
not  only  to  accept  larger  crop  estimates  than  were  current 
some  weeks  ago,  but  also  it  appears  to  concur  in  the  view 
frequently  expressed  here  and  there  in  the  cotton  world  that 
the  consumption,  reflecting  the  tendency  towards  reaction 
in  general  trade,  may  show  a  sufficient  diminution  this 
season  to  ultimately  affect  values,  or  certainly  to  largely 
offset  any  decrease  in  the  crop.  To-day  prices  advanced 
sharply.  Many  considered  that  the  Census  report  on  the 
ginning  had  been  discounted.  It  gives  the  total  quantity 
ginned  up  to  December  13  at  9,281,077  bales,  against 
8,338,854  on  December  1 — making  942,223  bales  in  the 
interim;  11,112,789  up  to  the  same  date  last  year  and  9,297,- 
819  for  a  like  period  two  years  ago.  The  active  ginneries 
are  given  as  27,152,  against  28,299  last  year  and  28,757 
two  years  ago.  The  report  of  the  National  Ginners'  Asso- 
ciation had  created  the  impression  that  the  ginning  between 
December  1  and  December  13  was  something  over  a  million 
bales.  India's  crop,  it  is  said,  is  only  40%  of  that  of  last 
year.  Prices  advanced  in  spite  of  a  decline  in  Liverpool, 
lessened  spot  sales  there,  increased  port  receipts  and  Southern 
selling.  Spot  cotton  has  been  quiet.  Middling  uplands 
closed  at  11.80c. 

The  rates  on  and  off  middling,  as  established  Sept.  11  1907 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.1.75  on 

strict  mid.  fair 1  50  on 

Middling  talr 1 .25  on 

Barely  raid.  Ialr...l.00  on 
Strict  good  mid... 0.75  on 

Fully  good  md 0.62  on 

Good  middling 0.50  on 

Barely  good  mid 0.37  on 

Strict  middling 0.25  on 

Middling Basis 


Strict  low  mid.  ..c. 0.30  off 

Fully  low  mid 0.65  off 

Low  middling 1.00  oS 

Barely  low  mid 1.26ofl 

Strict  good  ord 1 .50  oft 

Fully  good  ord 1. 75  off 

Good  ordinary 2 .00  off 


Mlddlhng  tlnged_-e.0.30on 
Strict  low  mid.  tlng.1.00  ofl 
Low  mid.  Unged_..l.«0  olt 
Strict  g'd  ord  Ung. 2.00  off 
Fully  mid.  stained. I.OO  oil 
Middling  stained..  1.26  off 
Barely  mid.  stalned.1.75  off 


Strict  g'd  mid.  tgd.O  35  on   Strict  low  m.  stain. 2. 25  ofl 


Fully  1 .  m .  stained .  2 .62  off 
3  00  off 


Good  mid.  tinged..     Even 

Strict  mid.  tinged.. 0  20  off!  Low  mid.  stained 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been; 

Dec-^AtoDec.2^)—  Sat.       Men.     Tiies.     Wed.    Thur.s.      Fri. 

Ml      ling  uplan    12.10      11.90      11.90      11.90      11.70      11.80 

NEW    YORK   QUOTATIONS    FOR   32    YEARS. 

1907. c  .--11.8011899.0 7. 5611891. c 7.94 


1906 10.45  !lR!)8 5.81 

1905 12.30  11897 5.88 

1904 7.7011896--- 7.19 

1903 13.2011895 --.  8.31 


1902 .--  8.70 

1901. 8.50 

1900 10.06 


5.75 


1890 9.37 

1889 -10.25 

1888 9.81 

1887 10.56 

1886 9.44 


1894 

1893- 7.8811885 9.25 

1892. 9.88|1884 11.00 


AL\RKET   AND    SALES   AT    NEW 


1883-C 10.37 

1882 10.37 

18S1 12.00 

1880 11,94 

1879 12.50 

1878 9.00 

1877 11.25 

1876 12.12 

YORK. 


Saturday.. 

Monday 

Tuesday  -- 
Wednesday 
Thursday  . 
Friday 

Total.-. 


Spot  Market 
Closed. 


Steady 

Steady,  20  pts.  dec. 

Steady 

Steady 

Steady,  20  pts.  dec. 
Steady,  10  pts.  adv. 


Futures 
Market 
Closed. 


Steady. 
Steady. 
Steady. 
Steady. 
Steady. 
Steady. 


SaVs  o[  Spot  and  Contract. 


I  Con- 
Export  sum'n. 


2,700 
1,000 
1,813 


5.513 


722 


750 


1,472 


Con- 
tract. 


2,500 
1.500 
300 
2,300 
1,800 


8,400 


Total. 

722 
5,200 
2.500 
2.113 
3,050 
1,800 


15,385 


FUTURES. — The   highest,   lowest)   and   closing   prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursdaj* 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

Dccemher  2'.) —                                        1907.  1906.            1905.  1904. 

SticU  at  Liverpool bale(.  727.000  571.000  S69,000  741,00(V 

Stock  at  London 16.000  8.000          14.000  15.000 

Stock  at  Mancheste; 52,000  43.000         44,000  36,000. 

To^al  Great  Britain  stock 795,000  622,000  927,000  791,000 

Stock  at  Hamburg 16,000  11, COO  13,000  19,000 

Stock  at  Bienen 234,000  246,000  336,000  287,000 

.Stock  at  .'Vntwerp  4,000 

Stock  at  Havre 152,000  116,000  207,000  145,000 

Stock  at  Marseilles 4,000  3,000  2,000  3,000. 

Stock  at  Barcelona  . 16,000  11,000  7,000  31,000 

Stock  at  Genoa 18,000  85,000  29,000  31,000 

Stock  at  Trieste 24,000  1,000  2,000  4,000 

Total  Continental  stocks 464,000       473,000       596,000       524.0'H) 


Total  European  stocks 1.259,000  1 ,095 .000 

India  cctton  afloat  for  Furope....  55.000  108,000 

Amerlcfmcottonafloat  for  Europe  R76.209  855,109 

Egypt  Brazil, &c., afloat  for  Kurope  75,ooo  94.000 

Stock  in  .Alexandria,  Egypt 223,000  217,000 

.Stock  in  Bombay,  India 344, Ooo  405.000 

.Stock  in  U.  S.poits  . 987,319  1,302.930 

St.  ck  in  II.  S.  interior  towns 545.916  708.710 

U.  S.expoits  to-day 86,114  50,164 


,523,000 

89,000 

750.000 

91,000 

177,000 

560,000 

.127,088 

755,460 

33,688 


1,315,000 

44 .000 

831  ,000 

71  ,000 

190.000 

291,000 

1,034.158 

779.094 

55,998- 


Total  Visible  supply ._4.45!.558  4.931.913  5,112,236 

Of  the  above,  totals  of  Anierlcan  and  other  descriptions  are  as 
.4  merican — 

Liverpool  stock hales,     617,000  509,000  763,000 

Manchester  stock 42,000  36,000  38,000 

Continental  stock 385,000  432.000  559.000 

American  afloat  for  Europe S76.209  855.109  756,000 


U.  S.  port  stocks 


U.  S.  interior  stocks ,545.916 

U.  S.  exports  to-day 86.114 


987,319  1,392.930  1,127.088 


708,710 
50.164 


755.460 
33,688 


4,611,550. 
foUjws: 

686,000 
29,000 

475,000 

831,000 
1,034,458 

779,094 
55,998 


Total  American 

East  Indian,  Brazil.  &c. — 
Liverpool  stock 11 0.000 


3,539.558   3.989,913   4,032,236   3,890.550- 


Ijond  )n  stock 

Manchester  stock 

Continental  ."itock 

India  afloat  for  Eurrpe 

Egypt,  Brpzil,  &c.,  afloat. 
Stock  In  Alcxandila.  Egypt. 


10,000 
10.000 
79.000 
55,000 
75,000 
2?3,000 


Stock  In  Bombay,  India 344 ,000 


62,000 

8,000 

7,000 

41,000 

108,000 

94,000 

217.;H)0 

405,000 


106,000 

14.000 

6.000 

37.000 

89.000 

91,000 

177,000 

560,000 


55.000' 

15,000 

6,000- 

49,000 

44,000 

71  .000 

190.000 

291,000 


Total  East  India,  fee 

Total  American 


^     912,000       942,000   1,080,000       721,000- 
.3.539,558  3,989,913   4,032,236   3,890,550 


4,451,558   4.931.913   5.112.236   4,611,550 


5.6nd. 

O.Sld. 

4.04    . 

10.55c. 

12.10c. 

7.60c. 

lO-^sd. 

8  9-16d. 

7  l.l-16d 

9.20d. 

9.00d. 

10.40d 

5  HA . 

5  13-16d. 

4  ltd 

5  7-16d. 

5  5«(j. 

4  5-16d. 

Total  vl<:lble  .supply 

Middling  Upland,  Liverpool P.lOd 

Miiidling  Upland,  New  Yoik 11.80c. 

Egypt    Go'id  Brown.  Liverpool. .  10  ll-lRd. 
Peruvian  ,  Rough  Good ,  LlveiTOol       1 1 .75d . 

Broach,  Fine.  Liverpool 5  l!-16d. 

T'nnevelly   Good ,  Liverpool ^%A 

Continental  imports  past  week  have  been  226.000  bales. 

The  above  figures  for  1907  show  an  increase  over  last  week 
of  209,234  bales,  a  loss  of  480,355  bales  from  1906.  a  de- 
crease of  660,678  bales  from  1905,  and  a  decline  of  159,992 
bales  from  1904. 


Dec.  21  1907. 
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AT  THE   INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 

for  the  week  and  the  stocks  to-ni^ht,  and  the  same  items  for 
the  eorrespoiuliug  period  for  the  previous  year— is  set  out 
in  detail  below. 


2-c  c 


:0 

woo       w  — 


ts3     c;i^3^cj4^i^c<sro<u     _to>-»iN»3C4^     cjc4U<:o 


^a    \     i^s  ^J         M— >—  w'         i^j         ^1  ,^ii  it^  ^^  rt^  tiA  i^/s  i\3  it^         — '|-^h^  (.<,;  ~^  ■t^         w^  «;/£  w  "^ 


^         C/3     li 


cai;i'50<-'-viwtoOMCic-at\5'-'tssl 


CD  OS  t-i  '  »-  I 

ro0>*40i— Oi     OOJi.*i.ODero>-'4:^^3C!;oC;»Oi:.Trojo*kWcoC:«JinOo3c?ocD 


■^  '^  3. 


CiJ.—  UtorsMCC:ii.4-.0^.  W-J50O4^O00Cw<W— •roaDCinOC-^lOo-vll 
-^J  ►—  01  Ci  O  r.*  -^  3c  C  Is;  :,( ti  10  -*  i;«  D5  O  CI  O  -0  —  :^  C  »  :rs  —  C  5c  is5  O— .1  -J  t\5   I 


St  o 


Ci  I         H- 


ia  •-*  :r      *4 


'>ocjv^i.''>t^i3SJOo     ^5■-'^5:^-Jl^^'-'Ow« 


'-'  I   tooo:co'0:coo»4ioin>-'*Jc;«inrv5CDOi4^-vj:oc.''0*JO>roOMwitNS'-"<i;DCn  i 


.^ 

•jc;ii,-«:ooi\si--ji^-'"'.':i^Oi^^w;co-^MCso'M03*..'^i,TOi^^woo© 

to 

1 

«! 

•^Jca3oO'vitr»OTM'»wts5C7s:Ci20^sooc\:Mt\3C:MC.s^3oi-*tors;'-'Oo^-vji 


=b~ 


The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  22,080  bales  and  are  to-night  162,794 
bales  lesy  than  at  the  same  time  last  year.  The  receipts  at 
all  the  towns  has  been  51,318  bales  less  than  the  sameweek 
last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


December  20 — 
Shipped —  Week. 

Via  St.  Louis 14.589 

Via  Cairo 6,837 

Via  Rock-1  sland 827 

Via  LouisvlIlP 1,643 

Via  Cincinnati 844 

Via  Virginia  points 2,387 

Via  other  routes,  &c 8,472 

Total  ijross  overland 35,599 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston.  &c._-    2,276 

Between  Interior  towns 3.749 

Inland,  Ac,  from  South. 1,996 


Total  to  be  deducted- 


8,021 


07 

1906 

Since 

Since 

Sept.  1. 

Week. 

Sept.  1 . 

148,607 

34,912 

283.143 

73,019 

12,541 

93,252 

4,664 

2,964 

17,056 

23,613 

5,493 

36,572 

13,050 

1,489 

19,096 

28,749 

4,963 

42,641 

68,697 

10,334 

85,402 

360,399 

72,696 

577,162 

31,525 

7,833 

45.828 

34,865 

984 

23,196 

26.868 

950 

18,247 

93,258 

9,767 

87,271 

62,929        489,891 


Leaving  total  net  overland  * 27,578       267,141 

*  Including  movement  by  lail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  move- 
ment has  been  27,578  bales,  against  62,929  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  exhibits  a  decrease  from  a  year  ago  of 
222,850  bales. 


1907- 


•1906- 


In  Sight  and  Spinners' 
Takings. 

Receipts  at  ports  to  Dec.  20 

Net  overland  to  Dec.  20 . .  - 

Southern  consumption  to.Dec.  20- 

Total  marketed ..466,942  5,451,782     464,136  6,701,738 

Interior  stocks  In  excess 22,080       465,333        28,599       612.434 


.Si^cf 

Week.       Sept.  1. 

.391  ,364    4,412,641 

.    25.578        267,141 

.48,000        772,000 


.Si7(cc 

Week.       ,'~^rpt.  1. 

354,207    5,459,847 

62,929        489,891 

47.000        752  000 


Came  Into  sifcht  durlnir  week 489,022    .. ..  492,735  

Total  Insight  Dec.  20. 5,917,115       7,314,172 

North,  spinners'  takings  to  Dec.  20.   32,493       652,931  125,647  1.049,795 

Movement  into  sight  in  previous  years: 


Week— 

Bal'-s. 

Since  Sept.  1  — 

linles. 

1905 — Dec. 

2.?. 

.341.187 

1905 — Dec.   22 

6,581  ,031 

1904 — Dec. 

23 

382,883 

1904— Dec.   23 

7,471,709 

1903  — Dec . 

25 

..  .  .  .385,686 

1903--Dec.   25 

6,550.898 

1902— Dec. 

26 

358,075 

1902— Dec.   26 

6,410.325 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
December  20. 

Galveston 

New  Orleans.. 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia.. 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock... 


Closing  Quotations  for  Middling  Cotton  on- 
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12.10 

115-8 

12  15 
11  Ks 
11  M 
11  M 

11  13-16 
11  3-16 


Tuesday. 

Wed' day. 
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11  9-16 
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-16 
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11 
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NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  ciuotations  for  leading  options  in  the  New 
Orlean.s  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day , 

Monday, 

Tuesday, 

Wed' day. 

Thursd'y, 

Friday. 

Dec.  14. 

Dec.  16. 

Dec.  17. 

Dec.  18. 

Dec.  19. 

Dec.  20. 

December — 

Range  

—    ®  — 

11. 04- .45 

--    @  — 

11. 03-. 18 

—          .00 

—        .08 

Closing 

11. 50.  ,70 

11.15    — 

10.90    — 

11.03. 04 

10.81     — 

11.05    — 

January — 

Range  

11. 25-. 35 

11. 02-. 27 

10. 96-. 10 

10. 92-. 04 

10.79-. 97 

10.89-. 02 

Closing 

11. 32-. 33 

11.06    — 

10. 96. 97 

10. 95-. 97 

10.79-. 81 

10.98-;99 

February — 

Range 

—     @  — 

—     @  — 

—     @   — 

^     ffi  — 

—     (3)   — 

—    @  — 

Closing 

11. 30-. 32 

11. 04-. 05 

10. 95-. 96 

10.94    — 

10.78-. 80 

10. 98-. 01 

March — 

Range 

U.20-.33 

10. 97. 22 

10. 93-. 07 

10.91-.03 

10. 76-. 94 

10. 86-. 97 

Closing 

11. 28-. 29 

11. 03-. 04 

10. 94. 95 

10. 93. 94 

10.76- .77 

10. 92. 93 

April — 

Range 

—    ®  — 

—     @  — 

—     @  — 

—     @  — 

—    @  — 

10.87    — 

Closing 

11.29-.30 

11.04-.05 

10. 94-. 95 

10. 94-. 96 

lO.77-.78 

10. 94-. 97 

May — 

Range 

11. 23-. 24 

11. 02-. 25 

10.93- .07 

10. 93. 03 

10.78-. 96 

10. 87-. 99 

Closing 

11. 31-. 32 

11. 03-. 04 

11.94   .95 

10. 95. 96 

10. 78-. 79 

10. 94. 95 

June — 

Ranse  

—     ®  — 

—     @  — 

—     @   — 

—     @  — 

—     @  — 

—    ®  — 

Closing 

11. 33-. 35 

11.05-.06 

10. 95-. 96 

10. 96-. 98 

10. 80-. 81 

10. 96-. 97 

July — 

Range 

11.32    — 

11. 15-. 21 

10.97- .09 

10. 99-. 07 

10.85   .00 

10. 96-. 99 

Closing 

11. 35-. 37 

11. 07- .09 

10. 97-. 98 

10. 99-. 01 

10. 83-. 85 

10.99    — 

Tone — 

Spot 

Steady. 

Quiet. 

Qluet. 

Steady. 

Easy. 

Easy. 

OpMons  

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 

us  by  telegraph  this  evening  from  the  South  indicate  that  the 
weather  has  on  the  whole  continued  fairly  favorable  during 
the  week.  While  rain  has  been  quite  general,  it  has  been 
moderate  or  light  as  a  rule.  The  movement  of  cotton  has 
been  more  liberal. 

Galveston,  Texas. — We  have  had  ;  howers  on  three  days 
of  the  week,  the  rainfall  reaching  twenty-one  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  44  to  70,  aver- 
aging 57. 

Abilene,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  six  hundredths  of  an  inch. 
Average  thermometer  40,  highest  52,  lowest  28. 

Corpus  Christi,  Texas. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  four  hundredths  of  an 
inch.  The  thermometer  has  averaged  50,  the  highest  being 
74  and  the  lowest  46. 

Fort  Worth,  Texas. — There  has  been  a  trace  of  rain  on 
three  days  of  the  past  week.     The  thermometer  has  averaged 

41,  ranging  from  32  to   50. 

Palestine,  Texas. — We  have  had  a  trace  of  rain  on  one  day 
the  past  week.  The  thermometer  has  ranged  from  34  to  60, 
averaging  47. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.     Average  thermometer  51,  highest  68,  lowest  34. 

Taylor,  Texas. — There  have  been  showers  on  two  days  of 
the  week,  to  the  extent  of  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  47,  the  highest  being  62  and  the 
lowest  32. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  .''ix  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  30  to  60,  averaging  45. 

A''e?^'  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
of  the  week,  the  precipitation  reaching  thirty-one  hundredths 
of  an  inch.     Average  thermometer  50. 

Leland ,  Mississippi. — Rain  has  fallen  during  the  week,  the 
rainfall  being  one  inch  and  fifty-six  hundredths.  The  ther- 
mometer has  averaged  41,  ranging  from  27  to  61. 

Vicksburg,  Missis,nppi. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  twenty-six  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  33  to  53, 
averaging  44. 

Helena,  Arkansas. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  thirty-nine  hundredths  of  an  inch, 
and  there  are  indications  of  a  storm .     Average  thermometer 

42,  highest  51,  lowest  28. 

Little  Rock,  Arkansas. — -Cotton  is  moving  rapidly  and  in 
large  quantities  and  the  weather  continues  favorable  for 
handling  the  same.  We  have  had  rain  on  three  days  of  the 
week,  tile  rainfall  reaching  forty-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  28  to  50,  averaging  39. 

Mejnpliis,  Tennessee. — There  has  been  rain  on  five  days 
of  the  past  week,  the  rainfall  being  ninety  hundredths  of 
an  inch.  The  thermometer  has  averaged  40.6,  ranging 
from  29  to  51.8. 
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Mobile,  Alabama. — Cotton  picking  i.s  practically  completed. 
Rain  in  the  interior  middle  of  week.  There  has  been  rain 
here  on  two  days  of  the  past  week,  the  rainfall  reaching  fifty- 
seven  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 49.  ranging  from  39  to  59. 

Montgomery,  Alabama. — We  have  had  rain  on  four  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
forty-eight  hundredths.  The  thermometer  has  ranged  from 
34  to  53,  averaging  45. 

Selma,  Alabama. — Rain  has  fallen  on  two  da^'s  of  the 
week,  the  rainfall  being  thirtj-five  hundredths  of  an  inch. 
Average  thermometer  42,  highest  52,  lowest  30. 

Madison,  Florida. — There  has  been  rain  on  two  days  of  the 
week,  to  the  extent  of  seventy-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  55,  the  highest  being  66  and 
the  lowest  42. 

Augusta,  Georgia. — Rain  has  fallen  on  four  days  during  the 
week,  the  rainfall  being  twenty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  40,  ranging  from  29  to  53. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  ninety  hundredths. 
The  thermometer  has  ranged  from  36  to  68,  averaging  52. 

Charleston,  South  Carolina. — -We  have  had  rain  on  three 
days  of  the  week,  the  precipitation  reaching  two  inches  and 
eighteen  hundredths.  Average  thermometer  51,  highest  66, 
lowest  40. 

Greenwood,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  week,  the  precipitation  reaching  two  inches 
and  eighty-five  hundredths.  The  thermometer  has  ranged 
from   31   to   64,  averaging  48. 

Stateburg,  South  Carolina. — We  have  had  rain  on  two  days 
the  past  week,  the  rainfall  reaching  one  inch  and  eighty- 
three  hundredths.  The  thermometer  has  ranged  from 
32  to  67,  averaging  44.5. 

Charlotte,  North  Carolina. — There  has  been  rain  the  past 
week,  the  rainfall  reaching  one  inch  and  ninety-seven  hun- 
dredths. The  thermometer  has  averaged  40,  ranging  from 
29  to  51 . 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  followdng  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


Cotton  Takings. 
Week  and  Season. 

1907. 

1906. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Dec.  13 

Visible  supply  Dec.  1 

American  In  sight  to  Dec.  20 

Bombay  receipts  to  Dec.  19 

Other  India  shipments  to  Dec. 19 
Alexandria  receipts  to  Dec.  18.  _ 
Other  supply  to  Dec.  18  " 

4,242,324 

489',022 
72,000 

7,000 
49,000 

9,000 

2,2'91,844 

5.917,115 

373,000 

85,000 

567,000 

138,000 

4,802,534 

"492,735 

101.000 

3,000 

51,000 

10.000 

t.784J.5fi 

7,314,172 

498,000 

69,000 

562.000 

157,000 

Total  supply. 

4,868,346 
4.451,558 

9,371,959 

4,451,558 

5,460,209 
4,931,913 

10,384.328 

Deduct — 
Visible  supply  Dec.  20 

4,931,913 

Total  takings  to  Dec.  20 

Of  which  Amrrlcan 

416,788 

319,788 

97,000 

4,920,401 
3,713,401 
1,207,000 

528,356 
413,356 
115,000 

5,452,415 
4  222  415 

Of  whic  hothfr 

1,230,000 

•  Embraces  receipts  In  Europe  from  Brazil,  Smyrna.  West  Indies,  &c. 

CENSUS  BUREAU'S  REPORT  ON  COTTON  GINNING. 
— The  Division  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  Dec.  20  the  seventh  of  its  series  of  re- 
ports on  cotton  ginning,  the  present  season  as  follows  (count- 
ing round  as  half  bales  and  excluding  linters): 

Ginned  to  Dec.  13 

States —  1907.  1906.  1905.  1904. 

United   States 9,281,077      11   112,789        9,297,819      11  971,477 

Alabama 962,022        1136,844         1,133,318        1319,711 

Arkansas    572,105  673.030  475,574  769.388 

Florida 45,747  53,916  69,752  75,713 

Georgia 1.632,495        1,514,637        1,620,741         1,790,792 

Kentucky 2,103  1,204  1,053  1,252 

Louisiana 502,091  764,850  416.237  872,403 

Mississippi 1,119,244        1,184,914  951,656        1,415,376 

Missouri 23,674  34,141  33,538  39,653 

Xew  Mexico 55  

.\'orth  Carolina 522,917  546,524  608,183  659,135 

Oklahoma 686,078  643,667  532  362  702,980 

South  Carolina 1014,711  838,828         1,042.877         1,085,725 

Tennessee 204.267  220,552  225,447  271,181 

Texas    1,987,781        3,485,565        2,172,881         2  953,067 

Virginia    6.787  12.117  14,200  15,101 

Number  of  round  bales  included,  167,485,  compared  with  243,096  last 
year  and  252,137  in  1905:  number  of  Sea  Island  bales,  65,145,  contrasted 
with  49,361  last  year  and  90,836  in  1905:  number  of  active  ginneries,  27,152 
against  28,299  last  year  and  28,757  in  1905.     The  amount  ginned  to  Dec.  1 
w;is  8.338.854  bales. 

ALEXANDRIA     RECEIPTS     AND     SHIPMENTS. 


Alexandria.  Egypt, 
December  18. 

1907. 

1906. 

1905. 

Receipts  (cantars)  — 

This  week _. 

Since  Sept.  1 

370,000 
4,255,138 

400,000 
4,215,301 

280,000 
3,362,250 

Export  (bales)  — 


To  Liverpool 

To  Manchester 

To  Continent 

To  America 


This 
week. 

9,500 
8,750 
7,000 
4,250 


Since 
Sept.  1. 

112,007 
99,1»0 

123,848 
25,021 


Total  exports 29,500  360,056   42.750  372,154    26,750  317,881 


This 

week. 


Since 
Sept.  1 


12,500  113,956 

15,250     92.996 

8.000  131.111 

7,000     34,091 


This      Since 
week.  'Sept.  1 . 


8,250  103,546 
6,750  66,193 
7.000  117,650 
4,750     30,492 


December  19. 

1907. 

1906. 

1905. 

Receipts  at — 

Week. 

Si7ice 
Sep.  1. 

Week. 

Since 
Sept.  1. 

Week. 

.Since 
Sept.  1. 

Bombay 

72,000 

373,000 

101,000 

498,000 

114,000 

528,000 

Exports  from — 

For  the  Week. 

Siiice  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

16,000 
21,000 
15,000 

i',666 

2,000 
2,000 

5.000 
2,000 
3,000 

Great 
Britain. 

Conti- 
nent. 

134,000 
191,000 
154,000 

8,000 
15,000 
10,000 

16,000 

7,000 

14,000 

46,000 
43,000 
43,000 

Total. 

Bombay — 

1907 .    _. 

2  000 

i",666 

2,000 

14,000 
21,000 
14,000 

1,666 

2,000 

5,000 
2,000 
3,000 

4.000 

5,000 

14,000 

1.001) 
1,000 
2,000 

8  000 
1,000 
1,000 

6.000 
2,000 
4,000 

138  000 

1906.    -    -    - 

1  96  000 

1905 . 

Calcutta — 

1907 

1906 

168,000 

9,000 
16,000 

1905 -    - 

12  000 

Mad  ras — 

1907      -    --    ■ 

24  000 

1906 ...    __ 

8,000 

1905 

All  (;theis — 

1907 

1906 

1905 

15,000 

52,000 
45,000 
-17,000 

Total  all— 
1907 

4,000 
1,000 

19,000 
24  000 
19,000 

23,000 
24,000 
20,000 

10,000 

9,000 

21,000 

204,000 
256.000 
221,000 

223  000 

1906 

265  000 

1905 

242,000 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  quiet  for  both  yarns  and  shirtings.  Merchants  are 
buying  very  sparingly.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1907. 

1906. 

SVi  tbs.  Shin- 

Cofn 

B^  tbs.  Shirt- 

Cofn 

32s  Cop 

inqs.   common 

Mid 

32s  Cop 

ings,   common 

MM 

Twist 

to  jlnesl. 

Upfs 

Twist. 

to  Hmsi. 

Upi's 

Nov 

a. 

d. 

s.  d.          s.  d. 

d. 

d.                    d. 

s.  d.          3.  d. 

A. 

8 

lOH     @ 

115^ 

6     1      @9     10 

5.91 

9J^       @     W% 

6     7     @9     9 

b.lb 

15 

10^^      @ 

llH 

6     1     09     9 

5.87 

10         @     WA 

6     7H®9     9 

5.85 

22 

lOK     @ 

UH 

6     1      ®9     8 

6.00 

W%     @     11 

6     8     @9  10 

5.99 

29 

10?^     @ 

IVA 

6     1)4@9     7H 

6.18 

lOH      @     U 

6     8     @9  10 

6.19 

Upo. 

6 

lOH     @ 

ll»/« 

6     1H®9     6 

6.35 

10  1-16®     11 

6     7M®9     10 

5.9« 

13 

lOH      @ 

UH 

6     1H@9     6 

6.88 

9J^        @      WH 

6     6     @9     9 

5.79 

20 

10  7-16    @11^ 

6     0     @9     4 

6. 10 

9  15-16  @  10J4 

6     5     @9     8 

5.69 

Xote. — A  cantar  is  99  lbs.     Fgyptlan  bales  weigh  about  750  lbs. 


SHIPPING  NEWS. — As  .shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  337,768  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Liverpool — Dec.   18 — Arabic,  1,357;  .Armenian, 

6,954  upland,  50  Sea  Island 8,361 

To  Manchester — Dec.  13 — Calderon,  700  upland,  250  Sea  Island  950 

To  Hull  — Dec.  14— Consuelo,  2,185 2.185 

To  London — Dec.  17 — Cedrian,  1,250 1,250 

To  Havre — Dec.  14 — Lincolnshire,  1 ,932  upland,  493  Sea  Island  2,425 

To  Bremen — Dec.  18 — Breslau,  2,479 2,479 

To  Hamburg — Dec.  13 — Waldersee,  459 459 

To  Antwerp — Dec.   13 — Mohawk,   200 Dec.   17 — Samiand, 

1,100 1,300 

To  Reval — Dec.  18 — Helllg  Olav,  1,000 1,000 

GALVRSTON — To  Liverpool — Dec.  13 — Mechanician.  19,476 

Dec.   14 — Basil,  8,121;   Kentra,  11,633 Dec.   18 — Ikbal, 

12.638     51,868 

To  Manchester — Dec.  13 — Telesfora.  7.033 Dec.  17 — .Asun- 
cion de  Larrlnaga.  8.791 15,824 

To  London — Dec.  18 — Cayo  Domingo,  1,119 1,119 

To  Havre — Dec.  19 — Matador,  8,820 _ 8,820 

To  Bremen — Dec.     14 — Trident,    8,285 Dec.    16 — Hanno- 
ver, 9,736 18,022 

To  Hamburg — Dec.  12 — Leander,  2,175 Dec.  14 — Allema- 

nla,    1,688 --.-  3,863 

To  Rotterdam — Dec.  19 — Newholm,  837 837 

To  Antwerp — Dec.  13 — Cayo  Bonlto.  2.239 2,239 

To  Barcelona— Dec.  13~Alberta,  2,200 2.200 

To  Venice— Dec.  13 — Alberta.  ".,931 1,931 

To  Trieste— Dec.  13— Alberta.  2,339 2,339 

PORT  ARTHUR— To   Liverpool — Dec.   19 — Rokeby.   5,713 5,713 

NEW   ORLEANS — To    Liverpool — Dec.    16 — Colonial,    8,592 

Dec.    18 — Candidate,    12,000;   Kingstonlan,    15.000 Dec. 

20 — Counsellor,  10  600 46,192 

To  Havre — Dec.  18 — Eastwood,  5,200 5,200 

To  Dunkirk — Dec.  19— Breckfield.  ,5.200 5,200 

To  Hamburg— Dec.  14 — Conway,  2.077 2,077 

To  Antwerp — Dec.  14 — Azalea,  975 975 

To  Oporto— Dec.  16 — Valbanera,  1,656 1.656 

To  Barcelona — Dec.   16 — Valbanera.   5,375 5,375 

To  Genoa— Dec.  18 — Slcilla.  7,587 7,587 

MOBILE— To  Havre— Dec.  18— Republic.  9.438 9,438 

To  Bremen— Dec.  12— Nessfield,  10,205 10,205 

To  Hamburg — Dec.   13 — Arlington,   2,238 2.238 

PEN.SACOLA — To  Liverpool — Dec.  16 — Vivina.  6,400 6,400 

To  Bremen — Dec.  18 — Diadem,  5,360 5,360 

To  Antwerp— Dec.  18 — Diadem,  700 700 

To  Genoa — Dec.  18 — Carolina,  300 300 

To  Trieste — Dec.  18 — Carolina,  400 400 

SAVANNAH — To  Manchester — Dec.   12 — Louise  Roth,  4.125 

Dec.  19— Lincairn.  4,296 8,421 

To  Bremen — Dec.   19 — Westheld,  9.922 9.922 

To  Reval.  &c. — Dec.  18 — Tltanla.  700 700 

To  Barcelona — Dec   17 — .Tava,  6,030 6,030 

To  Fiume— Dec.  17-1.748 1.748 

BRUNSWICK— To  Liverpool— Dec.  14— Mariner,  8,028 8,028 

To  Manchester — Dec.  14 — Lincairn,  3,691 3,691 

WILMINGTON — To  Liverpool — Dec.  18 — Rubens,  12.100 12,100 

To  Hawe— Dec.   16— Vinetla,  12,000 12.000 

To  Bremen— Dec.  13— Dinsdale  Hall.  13.490 13,490 

NORFOLK — To  Liverpool — Dec.  14 — Powhatan,  1,000 1,000 

BOSTON — To  Liverpool — Dec.  17 — Devonian.  2,531 2,531 

To  Yarmouth — Dec.  13-18 — Prince  Arthur.  253 253 

BALTIMORE — To  Liverpool— Dec.  13 — IMstermore,  738 738 

To  Bremen — Dec.  18— Willehad,  2,694 2,694 

PHILADELPHIA- To  Liverpool— Dec.  13— Haverford,  2  205 2.205 

To  Manchester — Dec.  3 — Manchester  Commerce,  1,306 1,306 

To  Antwerp — Dec.  12 — Manltou,  119 119 

SAN  FRANCISCO — To  Japan — Dec.  16 — America  Maru,  1,602 1,602 

SEATTLE — To  .lapan — Dec.  19 — Kumeric.  1,312 1.312 

TACOMA— To  .lapan — Dec.  19 — Kumeric.  3  391 3.391 

Total 337.768 
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LIVERPOOL. — By  cable  from  Liverpool  we 

lowing  statement  of  the  week's  sales,  stocks, 

port: 

Nov.  29.  Drc.  6.        Dec. 

Sales  of  the  week bales.  61.000  85,ooo           82 

Of  whlcb  speeulntors  to()k__.      3,000  3.000              7 

Of  which  cxpniteis  took 2,000  3,000              3, 

Sales,  Amoiloan .   53,000  70,000            76, 

.A.ctuale.\poit.. 6,000  11.000            10 

Forwarded 91,000  I11,(I00          108 

Total  stock  — Rstlniatcd 640,000  fiS3.(IOO          68'. 

Of  which  American — Kst .--548,000  .'>76,(I00           .■)82 

Total  Import  of  the  week 101,000  ir)7,000          120 

Of  which  American 83,000  129,000            97 

Amount   afloat 407,000  399,000           394 

Of  which  American 342,000  331,000          324 

The  tone  of  the  Liverpool  market  has  been 


have 

the  fol- 

&c., 

at  that 

13. 

Dec.  20. 

000 

.5,->,000 

000 

3.000 

000 

3,000 

000 

46  000 

000 

8,000 

000 

91  .000 

(100 

7?7.0O0 

000 

617.000 

000 

141,000 

000 

114,000 

000 

468,000 

000 

393,000 

as  follows: 


Spot. 

Salvrdatf. 

Monday. 

Tuesday. 

Wednesday. 

ThuT.idny. 

Frldaii. 

Maryet,     ) 
12:15      \ 
P.  M.      J 

Fair 

business 

dolus. 

Good 
d<-mand 

Good 
demand. 

Fair 

business 

doln^. 

Steady. 

Quieter. 

Mld.Upl'ds 

6.31 

6.33 

6.21 

6.18 

6.20 

6.10 

Sales 

Sales. *cxp. 

10,000 
1.000 

12,000 
1,.500 

12.000 
1,000 

10,000 
500 

12,000 
1,000 

7,000 
500 

Futures. 
Market       1 
opened      j 

Quiet   at 

4  Vi  Si)  5 

pts."  dec. 

Very  sfdy, 
1    point 
decline. 

Steady  at 
7    points 
decline. 

Steady  at 

5(Sj(i  pts. 

decline. 

Quiet  unch. 
@  d  points 
pts.  dec. 

Steady  at 

7@S  pts. 

decline. 

ilarket.      i 
4             I 
P.M.      1 

Very   st'dy 

at  1@1H 

pts.  dec. 

Quiet  at 

4H®6 

pts-  dec. 

Steady  at 

4@5H 

ptp.  dec. 

tSeady  at 

H  ®4  pts. 

decline. 

Easy,     5H 

(S6H     pts. 

decline. 

Quetl  at  3 
pt.  dec.   @ 
1   pt.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  otherwise  stated. 


Dec.  14 

to 
Dec.  20. 


Decern  ber 
Dec. -Jan. 

Jan. -Feb  _ 
Feb.-Mch. 
Mch.-Apr. 
Apr. -May. 
May- June 
June-July 
July-Aug. 
Aug:. -Sep - 
Sep. -Oct  . 
Oct. -Nov. 


Sat. 


1214     12  H 
p.m.    p.m. 


d. 
90 
90 
92 
93 
94 
94  H 
95 

94  H 
91  }4 
81  H 
68  H 
57  M 


Men. 


12M      4 
p.m.  p.m. 


d. 
91 
91 
93 

93  ¥2 
94 

94  M 

95  K> 
95 

91  1/2 
81  K> 
69  K 
58  1.^ 


d. 
85  H 
85  V, 
87 
87  H 
88 
89 

89^4 
89 
86 
76 
64 
53 


Tues. 

\zyn  4 

p.m.  p.m 


d. 
79 
79 

80  H 

81  Yi 
82 
82J^ 
83 

8214 
79  J4 
6914 
58 
47  H 


d. 

80  M 
80  H 
82 

8214 
83 

83  H 

84  K 
84 
81 
71 
60 
49 


Wed. 


12H      4 
p.m.  p.m. 


741^ 

74  H 
76 
77 

77  Vi 

78  H 
79 
78  H 

75  H 
65^ 
55 
44 


d. 
80 

79  H 

80  H 
81 

81)4 
82 
82  M 
82 

78  M 
68 
56 
45  K> 


Thurs. 


12M      4 
p.m.  p.m. 


d. 
76 
76 
77 

77  H 
78 

78  J^ 
79 
78 

f>4'A 

53 

4214 


d. 

74 

74 

75 

751^ 

76 

76i.i; 

76  H 

76 

72 

62 

50 

40 


Fri 


12K      4 
p.m.  p.m. 


d. 
66 
66 
67 

67  1^ 
62 

68)^ 
68 
68!^ 
65  H 
56 

44 '4 
34  H 


d. 
73 
73 

74 

74  K 
75 

751.2 
76 

75  H 
72 
63 
51 
41 


BREADSTUFFS. 

Friday,  Dec.  20  1907. 

Prices  for  wheat  flour  have  shown  no  important  changes 
during  the  week.  In  the  main,  however,  the  tone  has  been 
firm,  owing  to  the  strength  and  activity  of  the  grain  markets. 
The  trading  has  continued  on  an  exceptionally  small  scale, 
not  only  here,  but  also  in  the  large  markets  of  the  North- 
west and  the  Southwest.  Export  business  has  been  at  a 
standstill.  Local  dealers  hold  .small  supplies,  but  sho\V  no 
disposition  to  replenish  them,  partly  because  of  the  financial 
stringency.  Rye  flour  and  corn  meal  have  been  quiet  and 
generally  steady. 

Wheat  has  sharply  advanced,  partly  owing  to  unfavor- 
able weather  in  Argentine  and  higher  prices  in  the  foreign 
markets,  and  partly  to  manipulation  at  Chicago.  More- 
over, the  world's  exports  for  the  week  were  comparatively 
light,  and  the  world's  stock  decreased  1,652,000  bushels,  in 
rather  striking  contrast  with  an  increase  for  the  same  week 
last  year  of  2,264,000  bushels.  Heavy  rains  have  been  re- 
ported in  Argentine  Avhich  have  interfered  with  harvesting. 
Besides,  the  "short"  side  had  become  somewhat  congested, 
both  at  home  and  abroad,  the  tendency  recently  having  been 
to  overdo  "short"  selling,  owing  to  the  falling  off  in  the  ex- 
port demand  and  very  favorable  reports  for  a  time  from 
Argentine,  to  say  nothing  of  increasing  stocks  at  the  North- 
west. But  of  late  not  only  has  the  weather  in  Argentine 
been  bad ,  but  in  Germany  also  it  has  been  so  unfavorable 
that  the  effect  on  quotations  at  Berlin  has  been  very  per- 
ceptible. J'he  Russian  winter-wheat  crop  outlook,  more- 
over, according  to  what  is  described  as  a  semi-official  report, 
is  bad.  The  acreage  has  been  con.siderably  reduced.  A 
report  from  London  goes  so  far  as  to  insist  that  the  world's 
wheat  crop  of  1907  will  fall  .short  of  that  of  1906  by  as  much 
as  400,000,000  bushels,  according  to  the  calculations  of  grain 
traders  there,  and  it  is  added  that  "on  all  sides  high  prices 
and  recours(>  to  reserve  stocks  are  considered  inevitable." 
One  English  statistician  it  seems,  puts  the  year's  harvest  of 
the  world  at  2, 896, 000 ,000  bushels,  as  against  3,288,000,000 
in  1906  and  an  average  for  the  last  four  years  of  3,136,000,000 
bushels.  However  this  may  be,  foreign  markets  have 
latterly  been  stronger  and  there  has  been  a  greater  disposi- 
tion to  cover  "short"  engagements  in  the  big  speculative 
markets  of  the  world.  This  has  been  the  case  in  this  coun- 
try in  spite  of  the  fact  that  the  lull  in  the  export  trade  has 
continued.  To-day  prices  advanced  on  higher  cables,  an 
active  export  demand  and  general  buying.  The  CJoN-ern- 
ment  stated  the  total  yield  of  spring  and  winter  wheat  at 
634,087,000  bushels,  against  73.5,260,000  last  year. 

DAILY    CLOSING    PRICES    OF    WHEAT    IN     NEW    YORK. 

\Sat.    Mon.    Tues.     Wed.      Thurs.      Fri. 

No.  2  red  winter 1025^   104  !4   106,H    106K   106  M  107)^ 

December  delivery  In  elevator 102?^    104  K    10614    106^4    IO6K  107J^ 

May  delivery  In  elevator- -.107%    109  5f   112        111'^   lUJi  113 


DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Frl, 

December  delivery  In  elevator 95 «      96         98  i^^;     98  M     98^8     09  H 

May  delivery  In  elevator 101  >^    102  Ji   105M    104%    105       106^ 

July  delivery  In  elevator 96%      97  09  98  97%      99)^ 

Indian  corn  futures  have  advanced  with  the  trading  more 
active.  Stimulating  factors  have  been  the  rise  in  wheat, 
unfavorable  crop  reports,  light  receipts,  and  some  improve- 
ment in  the  cash  trade.  Commission  houses  have  bought 
and  shorts  have  covered  rather  freely  at  times,  while  the 
chief  selling  has  been  to  secure  profits.  Reports  fnnn  many 
sections  continue  to  point  to  a  yield  considerablj^  smaller 
than  expected  earlier  in  the  year.  During  much  of  the 
week  the  weather  has  been  unsettled  and  unfavorable  for 
curing  the  crop.  One  statistician  issued  a  report  stating 
that  the  percentage  of  unmerchantable  corn  this  season  will 
be  the  largest  eA'er  known.  To-day  prices  advanced,  on  the 
Government  crop  report  stating  the  yield  at  2, .592, 320, 000 
bushels,  against  2,927,416,000  bu.shels  last  year,  commis.sion 
house  buying  and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.      Thurs.  Fri 

Cash  com 70  70  72  72  72  72 

December  delivery  in  elevator 6914     70         71  71  H     70  70 

May  delivery  In  elevator 66%      66  J^      67%      67%      66^-2  67% 

DAILY   CLOSING   PRICES   OF   CORN    FUTURES   IN   CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Frl. 

December  delivery  in  elevator 55  M     56%     59  M     57%     56%      57H 

May  delivery  in  elevator 57  H     57%      59%      58%      57  H      58  >i 

July  delivery  in  elevator 56%     56H     58%     57%     5634     57?^ 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced with  other  cereals,  though  the  speculation  has  been 
relatively  quiet.  There  has  been  more  or  less  commission 
house  buying  at  times,  owing  to  small  receipts,  a  somewhat 
larger  cash  demand  at  strong  prices  and  a  belief  among 
some  that  the  shortage  in  the  yield  warrants  a  further  ad- 
vance. The  offerings  have  been  light,  owing  to  the  fear  of 
bull  manipulation  and  shorts  have  covered.  Many  in  the 
trade,  however,  consider  that  prices  are  already  too  high, 
and  this  militates  against  speculation  on  a  large  scale. 
To-day  prices  advanced  on  the  rise  in  wheat  and  corn,  a 
Government  report  stating  the  yield  at  754,443,000  bushels, 
against  964, 904, ,522  last  year,  and  covering  of  shorts. 

DAILY   CLOSING   PRICES   OF  0.4TS   IN  NEW    YORK. 

Sat.    Mon.        Tues.  Wed.  Thurs.             Frl. 
Mixed,    26   to    32 

lbs 54          54               55  55  55                    54  34 

White,     clipped, 

32  to  34  lbs-- -57-59    57-59    57!^-59%  57%-59,i^  57%-59%     5814-60 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO 

Sat.    Mon.    Tues.     Wed.      Thurs.      Fri 

December  delivery  in  elevator .50  H      50  %      50  14      50  %      50  %      .50  % 

May  delivery  In  elevator 53H      54%      54ii      54%      54  54% 

July  delivery  In  elevator 48         48         48^     48%     48         48H 

The  following  are  closing  quotations: 

FLOUR. 


Low  firades    spring S4  00'a)$4  2O 

Second   clears 3  50  @    3  60 

Clears 4  25@i    4  40 

Stralprhts 5  20@    5  40 

Patent,   spring- 5  50  0    6  45 

Patent,  winter 5  00  ft    5  15 

Kansas  patents @     .. 


Wheat,  per  bush, — 
N.  Duluth,  No.  1- 
N.  Duluth,  No,  2- 
Red  winter.  No.  2_ 

Hard     "  "        

Oats,  per  bu.sh, — 

Natural  white 57      @58 

mixed 54% 

white,  cllpped-58%  @60 


c. 

124 

119H 

f.o.b.l07,''j 

117% 


Kansas  straights $4  90@$5  10 

Blended   clears 5  10@    5  25 

Blended  patents 5  85 'a)    6  40 

Ryeflour 4  85(3)    5  40 

Buckwheat  flour 2  90@    3  10 

Graham   flour Nominal. 

Corn  meal 3  10@    3  75 

GRAIN. 

Corn,  per  bush. —  c. 

No.  2  mixed f.o.b.7  2 

No.2yenow Nominal 

No   2  white Nominal 

Rve,  per  bush  — 

No.  2  Western 90 

State  and  Jersey Nominal 

Barley — Malting 105@114 

Feeding Nominal 


AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  AND  OTHER  CROPS.— The  final  estimates  of 
the  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the 
Department  of  Agriculture  (in  which  preliminary  estimates 
made  earlier  in  the  year  are  revised  and  corrected)  are  as 
follows: 

Production  Farm  value 

Crops.  Acreage.  husliels.  Dec.  1  1907. 

Corn    99  931000  2  592  320  000  $1340  446  000 

Winter   wheat 28  132  000  409  442  000  361217  000 

Sprlngwheat 17  079  000  224  645  000  103  220  000 

Oats 31  837  000  754  443  000  334  568  000 

Barley 6  448  000  153  317  000  10:;058000 

Rye 1  926  000  31   566  000  23  068  000 

Buckwheat 800  000  14  290  000  0  975  000 

Flaxseed 2  865  000  25  851  000  24  713  000 

Rice 627  300  18  738  000  16  801000 

Potatoes 3  124  000  297  942  000  183  880  000 

Hay 44  208  000  '63  677  000  743  507  000 

Tobacco--, 821000  a;698  126  000  76  234  000 

'  Tons.     X  Pounds. 

The  statement  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbl.i.imibs. 

bush.  60  lbs. 

bush.  56  /6s. 

Sw.?ft.32/6s. 

bush.4S.lbs. 

bu.^e,lbs. 

Chlcapo 

161„540 

177,290 

2,112,100 

1,746,705 

306,060 

25,000 

Milwaukee. - 

38,850 

197,000 

44,000 

l.S2,40O 

321,100 

41,400 

Duluth 

2,093,976 

120,005 

45,007 

11,169 

Minneapolis- 

2,772,920 

110,620 

007.830 

731,240 

56,900 

Toledo.  .... 

37  000 

97,000 

50,000 

Detroit 

4,000 

17,700 

52.000 

39,000 

Cleveland 

1,047 

5,705 

52,232 

79,282 

St.    LOUlS--- 

62.470 

249,422 

427,870 

3.58,350 

81,452 

5,000 

Peoria 

16,500 

19,900 

502,700 

176,000 

40,000 

28,500 

Kansas  City - 

563,000 

5,50,000 

44,400 

Tot.wk.'07 

284.413 

6,134,003 

3,948,522 

3,503,062 

1.526,659 

167,969 

Same  wk .  '06 

367.876 

5,271,123 

3,632,5,58 

2,913,704 

2,000.537 

2.84,885 

Same  wk.  '05 

249,575 

5,785,730 

5,855,698 

3.927,678 

1.996.423 

297.669 

Slnro  Aug.  1 

1007 

7,633,204 

115,370,411 

72,287,505 

89.894,515 

35.812.087 

3.808,193 

1906 

9,686,219 

122.601,123 

67.819,021 

94.037.134 

34,546.601 

3,748,948 

1905 

9,073,281 

134,477,435 

72,724,640 

11I,70S,;«5 

45,509,641 

4,756.1.S0 

1598 
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Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  14  1907  follow: 


Flour. 

Receipts  al —  bbls. 

NewYork 129.161 

Boston  -  _ 7fi.f>18 

Portland,  Me 4.942 

Philadelphia 89.655 

B.'kltlmore 66,546 

Richmond-. 4  266 

New  Orleans  * 17,009 

Newport  Xews 19.188 

Norfolk 1,786 

Galveston 

Mobile 1,650 

Montreal. 7,585 

St.  John 714 


Total  week. 
Week  1906-_- 


419,020 
341,741 


Wheal, 
biish. 
933,000 
595,984 
379,010 
801,193 
303,775 

30.906 
313,000 


251,000 

""'3,666 
209,148 

3,860,016 
2,053,801 


Corn, 

btish. 

120,400 

38.268 

'l6".655 

348,078 

41,814 

247,000 


223,000 
2.6.36 


1,037,251 
1,823,733 


Barley, 

bush. 

45,000 


Oats, 

bush. 

325,500 

73,879 

'3'3",845 
56,090 
37,976 
75,500 


31,503        11,214 


Rue. 

bush- 

111,1,50 

1,859 

'  V,666 
15,849 


634,293 
801,632 


56,214 
200,080 


130,458 
23,506 


*  Receipts  do  not  include  grain  p.assing  through  New  Orleans  lor  foreign  ports 
on  through  hills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Dec.  14  compare  as 
follows  for  four  years: 

1905.  1904. 

13,624,071        16.403,812 


Reeeiptsol—  1907.  1906. 

Hour bbls,    18,970,253        17,158,220 

103,821,032 

92,903,223 

75,638,525 

5,747.048 

1.524,524 


Wheat  bush.  123,014,643 

corn  - ,S5.421,491 

Oats 52,077,810 

Barley   4,728,283 

Rve    2,276,771 


47,295,725 

102,636.967 

70,074.281 

12,878,081 

1,411,048 


40,587,514 

51.319,694 

46.659,156 

8,0,57,338 

1,159,429 


Total  grain ...267,518,998     279,634,352     234,296,102     147,783,131 

The  exports  from  the  .several  seaboard  ports  for  the  week 
ending  Dec.  7  1907  are  shown  in  the  annexed  statement: 


Whcni. 

Exports  pom —  bush. 

New  York 798,249 

Portland,  Me 379,010 

Boston 511,888 

Philadelphia 525,533 

Baltimore 344,000 

New  Orleans 477,920 

Newport  News —      

Galveston 332,480 

Mobile 

Norfolk 

Port  .\rthur 40,000 

St..Iohn,  N.B...  209,148 


Corn. 

hush. 

125,806 

53,911 

17.142 

121,399 

25,280 

l'o9',697 
2,636 


Flour, 

bbls. 

41,279 

4,942 

4,057 

43,797 

63.909 

18,012 

19,188 

6,145 

1 ,650 

1,786 

"714 


Onts, 

bush. 

14,385 


20 
2,819 


Rue. 
bush. 
72.03i 


Birlcu. 
bush. 


Pens, 
bush. 
3,1S6 
1,035 
1,360 


Total  week 3,618,228      505,871  205,479 

Week  1906 2,268,844   1,245,806  311,266 


17,224     72,035       5,581 

167,904       197,078     24,987 


The  destination  of  these  exports  for  the  week  and  since 
Julj-  1  1907  is  as  below: 


-Flour- 


since 

Week        July  1 

Exports  lor  week  and  Dee.  14.      1907. 

since  Jiilij  1  to —       bbls.  bbls. 

United  Kingdom...  128,284   2,967,409 

Continent 33.092   1,152,157 

So.&Cent..\mer...     9,349      371,300 

West  Indies 32,791       654,941 

Brit.  No.. \mer.  Cols     1,754         38,048 
Other  countries 209       159,467 


Whea  t 

Since 
Week  .Julij  1 
Dec.  14.  1907. 
bush .            btish . 
1,.S76,396  .33.776,233 
1,724,055  29,669,126 
17,777         224,973 
18,000 

'.'-///-       "  74',856 


Week 

Dec.  14. 

bush. 

276,667 

211,264 

102 

16,316 

100 

1,422 


-Corn- 


Since 
Julii  1 
1907. 
bush. 
9,825  273 
11,001,018 
165,496 
743,809 
54,544 
17,556 


Total  205,479  5,343,322  3.618,228  63,763,182       505,871   21,807,696 

Total  1906 311,266  5,343,894  2,268,844  51,941,449   1,245,806  21,357,793 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Dec.  14  1907,  was  as  follows: 


Wheat. 

bush. 

NewYork 3,156.000 

afloat 

Boston... 1,122,000 

Philadelphia 1,822,000 

Baltimore 1,206,000 

New  Orleans 800 ,000 

Galveston 777,000 

Montreal 72.000 

Toronto 1,000 

Buffalo 3,759,000 

afloat 7,038,000 

Toledo 910,000 

afloat 

Detroit. 356,000 

afloat 

Chicago 7,008,000 

afloat 

Milwaukee 338 ,000 

afloat 

Fort  William 1.856,000 

Port  . Arthur 1,7.33.000 

afloat 335,000 

Duluth... 3,176,000 

afloat -- 

Minneapolis 5,254.000 

St.  Louis. 2,272,000 

"        afloat 

ICansasCity 2,157,000 

Peoria 6,000 

Indianapolis... 254,000 

On  MlssLssippl  River. 

On  Lakes 

On  Canal  and  River. 


Corn , 

bush. 

219,000 

95]666 

30,000 

664,000 

318,000 

400,000 

43,000 


Oats. 

bush. 

509,000 


3,000 

98,000 

228,000 

144,000 


49,000 

i'i4",666 

i25",666 

53".666 


159,000 
1.000 
737,000 
765,000 
328,000 


39,000 

5'os',666 
2i2';666 


.Rye, 

bush. 

137,000 


147,000 


44,000 

50,000 

5,000 

2"2',66o 

2'96,666 
"  9",666 


Barley, 

bush . 

209,000 


95,000 

1,266,666 
581.000 


93,000 
9,000 

256'666 
103,000 
186,000 


281,000 


,881,000 
89,000 


108,000 

1,026,000 

143,000 


Total  Dec.  14  1907. 


Total  Dec 
Total  Dec 
Total  Dec 
Total  Dec 
Total  Dec 


1907 

15  1906. 

16  1905. 

17  1904. 
19  1903 


Total  Dec.  21  1902. 


.45,468,000 
.43,424,000 
.43.245,000 
.38,835,000 
.38,585,000 
.34, .'567 ,000 
.48,816,000 


2,762,000 
2,817,000 
4,421,000 
8,7.39,000 
5,359,000 
5,687,000 
6,342.000 


7,259,000 

7,909,000 

12,241,000 

27,756,000 

24,189,000 

8,529,000 

6,018,000 


24,000 

128'.666 
6,000 


6,000 


868,000 
936,000 
1,586,000 
2,311,000 
2,165,000 
1,310,000 
1,270,000 


7,000 
119,666 
393,666 

188,666 

2, 95  9",  666 
22,000 


5,830,000 
5,882,000 
4,193,000 
6,.334.000 
7,110,OnO 
5,944.000 
3.412,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Dec.  20  1907, 
There  has  been  little  change  in  the  condition  of  the  dry 
goods  market  during  the  week,  and  while  bu.siness  has  been 
of  very  small  volume,  prices  changes  have  not  been  wide, 
but  have  generally  indicated  a  declining  tendency.  In 
some  instances,  however,  marked  strength  has  been  shown, 


and  further  announcements  to  the  effect  that  values  of  fine 
and  fancy  cottons  for  .spring  will  be  fully  maintained,  to- 
gether with  predictions  of  a  coming  shortage  of  these,  have 
contributed  to  an  improvement  in  -sentiment.  Where  goods 
have  been  required  for  immediate  requirements  very  nearly 
top  prices  have  had  to  be  paid,  but  where  holders  have  been 
forced  to  dispose  of  goods  through  financial  stress,  buyers 
have  been  able  to  get  them  at  practically  their  own  figures. 
Early  in  the  week  there  were  renewed  requests  for  postpone- 
ment of  shipments  until  after  the  holidays,  due  for  the  most 
part  to  the  continuation  of  monetary  stringency,  and  these 
were  very  generally  complied  with.  On  all  sides  it  is  felt 
that  the  situation  will  show  little  change  from  now  until 
after  the  first  of  the  year,  buyers  not  being  willing  to  increase 
commitments  until  the  course  of  prices  is  more  definitely 
understood,  and  sellers  not  wishing  to  make  revisions  until 
they  have  a  clearer  idea  of  the  immediate  future  of  the  gen- 
eral financial  and  commercial  situation.  Efforts  looking 
towards  a  general  curtailment  of  output  are  still  being  made, 
and  it  is  reported  that  a  committee  representing  several 
Fall  River  mills  is  making  a  canvass  of  New  England  manu- 
facturers to  secure  the  shutting  down  of  all  mills  for  sixteen 
days  during  the  period  December  25-March  1.  The  woolen 
and  worsted  markets,  both  men's  wear  and  dress  goods, 
have  been  dull,  with  buyers  showing  little  disposition  to 
operate  until  after  the  turn  of  the  year. 

DOMESTIC  COTTON  GOODS.— The  exports    of    cotton 

goods  from  this  port  for  the  week  ending  Dec.  14  were  3,203 

packages,  valued  at  $225,801,  their  destination  being  to  the 

points  specified  in  the  tables  below: 

1907 1906 

S^rtce  Since 

New  York  to  Dec.  14.                                  Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain .         .3  1,569  54  1,754 

Other  burope 44  2,442  75  1,364 

China ..  22,642  ..  89,843 

India.. _.  6,094  12  15,081 

Arabia ..  26,425  ..  51,695 

Africa 11  4,078  17  14,166 

We.st    Indies 633  22,514  552  28,266 

Mexico ...     204  2  4.34  19  2,050 

Central  America 17  12,430  288  15,330 

South  America 2,016  42,985  1,268  55,805 

Other   countries 275  23,981  1,354  18,956 

Total 3.203     167,594  3,639     294,310 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$10,337,655  in  1907,  against  $17,084,344  in  1906. 

Orders  have  been  in  the  market  for  a  fairly  large  quantity 
of  sheetings  for  converters,  but  the  prices  named  have  been 
too  low  to  prove  attractive  to  sellers;  the  fact  that  converters 
arc  prepared  to  purchase  at  what  they  con.sider  rea.sonable 
figures,  however,  is  regarded  as  encouraging.  There  has 
been  some  demand  for  drills,  but  here  also  sellers  are  unwill- 
ing to  accept  the  prices  offered.  Medium-weight  sheetings 
are  slightly  lower  on  the  week  and  transactions  have  been 
very  limited.  There  has  been  little  export  bu.siness,  the 
Red  Sea  purchases  of  sheetings  having  ceased,  owing  to  the 
inability  to  secure  more  goods  on  the  previous  price  basis. 
It  is  reported,  however,  that  a  revival  of  this  trade  may  be 
looked  for  early  in  January  if  prices  are  then  satisfactory. 
There  is  practically  no  business  passing  in  bleached  goods, 
and  changes  that  might  otherwise  have  been  made  in  prices 
have  consequently  been  postponed  until  after  the  first  of 
the  year;  the  better  known  lines  are  still  very  scarce.  Lin- 
ings are  dull  and  tending  lower.  There  has  been  a  fair  re- 
quest for  denims  and  coarse,  colored  cotton  goods  have  held 
quite  firm  in  view  of  the  weakness  in  other  directions. 
Ginghams  and  prints  are  firm  and  a  fair  demand  for  the 
latter  from  Southern  buyers  has  been  in  evidence.  Print 
cloths  are  lower,  regulars  being  on  the  basis  of  4i4^c.  and 
standard  gray  goods  SJ^c;  business  has  been  of  small  volume. 

WOOLEN  GOODS.~The  1908  fall  lines  of  men's  wear 
woolen  and  worsted  goods  are  being  gradually  shown,  but 
busine.ss  is  very  far  from  satisfactory.  Many  selling  agents 
realize  that  it  is  almost  useless  to  open  their  lines  until  after 
the  first  of  the  year,  but  still  are  doing  so  for  the  accommoda- 
tion of  the  small  number  of  buyers  in  towm.  Price  move- 
ments so  far  are  very  irregular,  and  there  is  a  decided  lack 
of  concentrated  action  in  this  respect.  On  the  whole,  how- 
ever, there  has  been  a  decline,  although  some  manufacturers 
instead  of  actually  lowering  prices  have  preferred  to  give  a 
better  c}uality  of  goods  at  last  season's  figures.  Spring 
business  is  very  quiet,  and  duplicate  orders  are  disappoint- 
ingly small.  There  has  been  practically  nothing  doing  in 
o^'ercoatings,  and  while  some  lines  are  being  shown,  the 
opening  of  others  is  being  postponed  until  after  the  turn  of 
the  year.  It  is  generally  believed  that  the  spring  season 
will  drag  on  longer  than  is  usually  the  case,  and  that  this 
will  naturally  delay  fall  business  to  a  greater  degree  than 
ordinarily.  There  is  some  purcha.sing  of  dress  goods  for 
spring,  notably  cloakings  and  suitings;  but,  generalh'  speak- 
ing, trading  is  very  quiet.  The  market  has  a  more  or  less 
holiday  air  already,  and  little  real  activitj'^  is  looked  for  during 
the  next  few  weeks. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  inactive,  buj'ers  being  anxious  to  close  out 
stocks  on  hand.  Silks  and  ribbons  are  quiet  and  featureless. 
Linens  continue  firm  with  a  fair  demand,  but  burlaps  rule 
slightly  in  buyers'  favor. 
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News  Items. 

Massachusetts. — Bonds  Purchased  by  State. —The  follow- 
ing iviianling,  the  purchase  of  bonds  in  the  open  market  by 
the  State  Sinking  Fund  is  taken  from  the  "Boston  Journal" 
of  Dec.  13: 

"The  severity  of  the  leeent  money  strain,  as  It  affected  Investors  and 
savings  banks,  has  been  peculiarly  emphasized  by  the  sacrifices  that  these 
people  have  been  obliged  to  make.  In  no  direction  has  this  come  out 
more  clearly  than  In  their  forced  selling  of  the  State  of  Massachusetts  bonds 
— mostly  by  savings  banks  In  New  England  and  New  York.  State  Treas- 
urer Chapln  Is  always  In  the  market  for  these  bonds  whenever  the  sinking 
funds  available  permit  of  their  purchase.  Never  before,  however,  has  he 
purchased  so  many  within  such  a  short  period  as  since  early  last  summer. 
In  this  time  he  has  bought  back  from  their  holders  no  less  than  $7,'53.000 
of  the  various  Issues  at  prices  ranging  from  99.1552  down  to  84.50 — the 
first-named  high  price  being  paid  for  $5,000  of  SH  per  cent  bonds  that 
mature  next  April,  and  the  latter  for  $10,000  of  3s  that  mature  on  July  1 
1940. 

'All  of  the  bonds  purchased  were  originally  sold  by  the  State  at  better 
than  par  and  the  low  price  obtained,  as  noted  above,  Is  the  lowest  on  record. 
Of  course  the  s.ile  of  $753,000  at  an  average  price  of  a  trifle  better  than  93 
means  a  considerable  protit  to  the  Commonwealth — approximately  $75,000. 
State  Treasurer  Chapln  has  been  exceptionally  fortunate  In  obtaining  his 
own  price  on  offerings  made  to  him — whicli  comprise  lots  ranging  from 
$1  .000  to  SIOO.OOO  on  bonds  maturing  at  various  dates  between  1908  and 
1943.  The  aggregate  amount  of  sinking  funds  now  invested  in  State 
bonds   is   $6,0.^)3,163." 

New  York  State. — Vote  on  Constitutional  Amendments. — 
We  give  below  the  official  canvass  of  the  vote  cast  on  Nov.  5 
on  the  two  amendments  to  the  State  Constitution ,  which 
were  printed  in  full  in  V.  85,  p.  339: 

Amendment  No.  1  exempting  water  supply  bonds  i.«sued  by  second- 
class  cities  from  the  provisions  of  the  Constitution  limiting  the  indebted- 
ness of  such  cities.      Vote  352,905  "for"  to  137,721  'against." 

Amendment  No.  2  relative  to  the  classification  of  cities.  Vote  309,159 
•for"    to    123,919    "against  " 

Seattle,  Wash. — Bonds  Declared  Invalid. — The  State 
Supreme  Court  on  Dec.  10  handed  down  a  decision  holding 
invalid  the  12,250,000  5%  Cedar  River  water-system-ex- 
tension bonds  awarded  last  August  to  local  banks  at  par. 
See  V.  85,  p.  429.  This  decision  is  the  result  of  a  friendly 
suit  brought  by  Reeves  Alymore,  a  taxpayer  of  the  city, 
on  behalf  of  the  banks  to  test  the  validity  of  the  issue. 
According  to  the  Seattle  "Post-Intelligencer"  of  Dec.  11 
the  Court  held  that  "in  the  ballot  submitted  to  the  people 
last  spring  when  the  bond  issue  was  put  to  a  referendum 
it  was  specified  that  the  redemption  of  and  payment  of 
interest  on  the  bonds  should  be  provided  for  by  an  annual 
appropriation  of  $175,000  from  the  gross  receipts  of  the 
water  system.  In  the  ordinance  passed  by  the  City  Council 
subsequently,  it  was  provided  that  the  fund  for  the  redemp- 
tion and  payment  of  interest  should  be  created  by  the  annual 
appropriation  of  $175,000  from  75  per  cent  of  the  gross 
earnings  of  the  water  system." 

Walla  Walla,  Walla  Walla  County,  Wash. — Legality  of 
Bonds  Upheld  by  State  Supreme  Court. — The  Portland  "Ore- 
gonian"  of  Dec.  13  states  that  the  $100,000  20-year  gold 
coupon  city-hall  and  fire-station  bonds  awarded  in  May  to 
the  Harris  Trust  &  Savings  Bank  of  Chicago  and  subse- 
quently refused  by  that  institution  (V.  85,  p.  430),  were 
declared  legal  by  the  State  Supreme  Court  on  Dec.  12.  The 
suit  was  instituted  b}'  Stanley  E.  Dean  on  the  ground  that 
the  bonds  were  in  excess  of  the  5%  legal  debt  limit. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Albany,  N.  Y .—Bond  Sale.— On  Dec.  16  the  $100,000  i% 
1-20-ycar  (serial)  registered  improved-water-supply  bonds 
described  in  V,  85,  p.  1475,  were  awarded  at  par  and  accrued 
interest  as  follows:  $15,000  to  the  Alliany  Exchange  Savings 
Bank,  $15,000  to  the  Albany  Savings  Bank,  $15,000  to  the 
Commerce  Insurance  Co.,  $10,000  to  the  Mechanics'  & 
Farmers'  Savings  Bank,  $10,000  to  the  New  York  State 
National  Bank,  $10,000  to  the  Union  Trust  Co.,  $5,000  to 
the  State  Street  Presbyterian  Church,  $5,000  to  the  Home 
Savings  Bank,  $5,000  to  the  Albany  City  Savings  Institution, 
$5,000  to  the  Albany  County  Savings  Bank  and  $2,000  to 
Francis  Kimball,  all  of  Albany,  and  $3,000  to  Hugh  Golden 
of  Troy. 

Antigo,  Langlade  County,  Wis. — Bonds  Not  Sold. — The 
only  hid  received  on  Dec.  16  for  the  $7,000  4}^%  13-19-year 
(serial)  refunding  bonds  described  in  V.  85,  p.  1352,  was  one 
of  $7,051  (100.742)  for  5s,  submitted  by  C.  H.  Coffin  of 
Chicago.      No   award   was  made. 

Atchalafaya  Basin  Levee  District  La. — Notes  Not  Sold. — 
Up  to  Dec.  14  the  $340,000  5%  notes  offered  on  Sept.  23 
and  described  in  V.  85,  p.  542,  had  not  been  sold. 

Atlanta,  Fulton  County,  Ga. — Price  Paid  for  Bonds. — We 
are  advised  that  the  price  paid  by  the  Bond  Sinking  Fund 
Commission  of  Atlanta  for  the  $126,000  4%  30-year  wat(>r- 
equipment  bonds  awarded  them  on  Dec.  4  (V.  85,  p.  1535) 
was  par.  Denomination  $1,000.  Date  July  1  1907. 
Interest   semi-annual . 

Auburn,  Cayuga  County,  N.  Y. — Bond  Sale.— On  Dec.  4 
an  issue  of  $60,000  5%  1-10-year  (serial)  Genesee  Street 
paving  bonds  was  awarded  to  the  Auburn  Savings  Bank  of 
Auburn  at  par.  Denomination  $6,000.  Date  Dec.  4  1907. 
Interest  semi-annual. 

Avoca  School  District   (P.  0.  Avoca),   Steuben  County, 

N.  Y.—liond  Sale.— On  Nov.  15  this  district  .sold  $3,000  5% 
.- chool-house  bonds  at  par  as  follows:  $2,500  maturing  $500 


on  Jan.  1  in  each  of  the  years  1909,  1911,  1912,  1913  and  1914 
to  T.  N.  Smith  of  Kanona  and  $500  maturing  Jan.  1  1910  to 
J.  M.  Kinkaid.  Denomination  $500.  Date  Nov.  15  1907. 
Interest  annually  in  January. 

Barry  County  (P.  0.  Cassville),  Mo. — Bond  Election. — At 
an  election  to  be  held  to-day  (Dec.  21)  the  question  of  is.suing 
$50,000  5%  5-20-year  court-house  and  jail-construction 
bonds  will  be  svibmitted  to  a  vote  of  the  people. 

Beaverton  School  District  No.  1  (P.  O.  Beaverton),  Glad- 
win County,  Mich. — Bond  Offering. — Proposals  were  asked 
for  until  8p.m.  last  night  (Dec.  20)  by  M.  Morris,  Secretary 
School  Board,  for  $7,500  6%  coupon  brick-school-house 
bonds.  Denomination  $750.  Date  Dec.  1907.  Interest 
semi-annually  in  April  and  October  at  the  Beaverton  Bank 
of  Beaverton.  Maturity  $750  yearly  on  April  1  from  1912 
to  1921  inclusive.  Assessed  valuation  for  1907,  $151,965 
The  result  of  this  offering  was  not  known  to  us  at  the  hour 
of  going  to  press. 

Bradford  School  District  (P.  0.  Bradford),  Ohio. — Bond 
Offering. — Further  details  are  at  hand  relative  to  the  offer- 
ing on  Jan.  6  1908  of  the  $40,000  4%  coupon  school-house 
bonds  described  in  V.  85,  p.  1415.  Proposals  for  these 
bonds  will  be  received  until  12  m.  on  that  day  by  J.  T 
Arnold,  Clerk  Board  of  Education.  Authority,  Sections 
3988,  3991,  3992,  .3993  and  3994,  Revised  Statutes;  also 
election  held  Nov.  5.  Twenty  bonds  are  in  denomination 
of  $1,000  each  and  ten  bonds  are  in  denomination  of  $2,000 
each.  Date  Jan.  6  1908.  Interest  March  1  and  Sept.  1 
at  the  District  Treasurer's  office.  Maturity  $1,000  yearly 
on  Sept.  1  from  1910  to  1929  inclusive  and  $2,000  yearly 
on  Sept.  1  from  1930  to  1939  inclusive.  Certified  check  for 
2%  of  bonds  bid  for,  payable  to  the  District  Treasurer,  is 
required.     Accrued  interest  to-be  paid  by  purcha.ser. 

Breckenridge ,  Wilkin  County,  Minn. — Bond  Sale. — This 
city  on  D(>c.  16  awarded  the  $4, .500  514%  10-year  coupon  re- 
funding electric-light  bonds  described  in  V.  85,  p.  1475,  to 
C.  H.  Coffin  of  Chicago  at  100.511.  A  bid  was  also  sub- 
mitted by  S.  A.  Kean  of  Chicago  for  $4,504  .50. 

Bruce  County,  Ont. — Debenture  Sale. — This  county  has 
awarded,  it  is  stated,  the  .$20,000  5%  coupon  bridge  cleben- 
tures  offered  on  Dec.  11  (V.  85,  p.  1416)  to  the  Dominion  Se- 
curities Corporation.     Maturity  part  yearly  for  twenty  years. 

Burlington,  Vermont. — Change  of  City  Depository. — The 
Burlington  Trust  Company  has  again  become  the  financial 
depository  of  this  city.  The  business  of  the  city  was  trans- 
ferred a  year  ago  to  a  local  institution  after  having  been 
with  the  above-mentioned  trust  company  for  thirteen  years. 
The  city  recently  advertised  for  funds  for  current  expenses 
in  anticipation  of  taxes,  and  no  bids  being  received, the  city 
officials  opened  negotiations  with  the  Burlington  Trust 
Company.  In  response  to  the  second  advertisement  this 
company  offered  to  furnish  $180,000,  which  the  city  accepted. 

Caney,  Montgomery  County,  Kan. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  ofTe'ring  on  Jan.  7 
1908  of  the  following  bonds,  mention  of  which  was  made  in 
V.  85,  p. '1535: 

$30,000  6  %  lateral-sewer  bonds  matuiing  $3,000  yearly  on  T)er.  20  from 
1908  to  1917  inclusive  and  not  Dec.  20  1917  as  at  first    rcpoited 
20,000  5%  main  sewer    bonrls    maturlns-    Dec.    20    1937    subject    to    "all 
attei   Dec.  20  1917. 

Proposals  for  the.se  bonds  will  be  received  until  3  p.  m. 
on  that  day  (Jan.  7  1908)  by  M.  E.  McMillan,  City  Clerk. 
Authority,  Section  1022,  General  Statutes  of  1905.  Denomi- 
nation to  .suit  purchaser.  Date  Dec.  20  1907.  Interest 
semi-annually  at  the  Kansas  Fiscal  Agency  in  New  York 
City.  Ceritfied  check  for  5%  of  bid,  payable  to  the  "City 
of  Caney,"  is  required. 

Canton,  Stark  County,  Ohio. — Bond  Offering. — ^Proposals 
will  be  received  until  12  m.  Jan.  6  1908  by  Armstrong  Ash- 
brook,  City  Auditor,  for  $10,000  4%  coupon  storm-water 
sewer-construction  bonds .  Denomination  $1 ,000 .  Date  Dec . 
1907.  Interest  .semi-annual.  Maturity  Dec.  1  1917.  Certi- 
fied check  on  some  bank  of  Canton  for  5%  of  bonds  bid  for, 
made  payable  to  the  City  Treasurer,  is  required.  Purchaser 
to  pay  accrued  interest  and  furnish  blank  bonds. 

Carthage,  Jasper  County,  Mo. — Bond  Offering. — This  city 
is  offering  at  private  sale  $220,000  4}/^%  coupon  municipal- 
water-works-plant-construction  bonds.  Authority,  vote  of 
1146  to  274  cast  at  election  March  12  1907  and  Section  6353, 
Chapter  91,  Article  13,  Revised  Statutes  1899,  as  amended 
by  the  Session  Acts  of  1901,  page  83.  Denomination  $500. 
Date  July  15  1907.  Interest  semi-annually  at  the  Missis- 
sippi Valley  Trust  Co.  of  St.  Louis.  Maturity  July  15  1927, 
but  subject  to  call:  $.50,000  after  July  15  1912,  .$75,000  after 
July  15  1917  and  $95,000  after  July  15  1922.  Official  cir- 
cular states  there  is  no  litigation  or  controversy  pending  or 
threatened  affecting  the  corporate  existence,  boundaries  of 
city,  title  of  the  officers  to  their  respective  offices  or  the 
validity  of  these  bonds,  and  that  tlie  city  has  never  defaulted 
in  the  payment  of  principal  or  interest.  H.  M.  Boggess 
is  City  Treasurer  and  I.  F.  Shannon  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Cincinnati,  Ohio. — Bond  Sale. — According  to  local  papers, 
the   $257,000   4%   30-year  coupon   Gilbert  Avenue   viaduct 


1600 


THE  CHRONICLE. 


[Vol,  lxxxv. 


bonds  and  the  S300,000  4%  50-year  coupon  park-extension 
bonds  offered  without  success  on  Oct.  22  (V.  85,  p.  1101) 
have  becn^disposed  of  at  private  sale  to  local  investors. 

Claxendon  County  (P.  O.  Manning),  S.  C. — Bo7ids  Pro- 
posed.-— This  county,  according  to  reports  in  local  papers, 
is  considering  a  proposition  to  issue  $50,000  or  $60,000  court- 
house-erection bonds. 

}fi  Cleveland,  Ohio. — Bond  Sale.— An  issue  of  $4,000  5% 
street-improvement  bonds  was  purchased  by  the  Sinking 
Fund  in  Novemebr  at  par.  Securities  are  dated  Nov.  2 
1907  and  mature  $500  each  six  months  from  May  1  1908  to 
Nov.  1  1911  inclusive. 

Cook  County  (P.  O.  Chicago),  111. — Sale  of  Tax  Warrants. 
— We  are  advised  that  the  amount  of  tax  warrants  that  this 
countj^  proposes  to  issue  is  $300,000  and  not  $3,000,000  as 
at  first  reported.  Our  informant  adds  that  t'  ■■"^—Tnts 
have  practically  all  been  taken  up.  r:^  :-^  ;;;•,, 0!  ii 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Ojjer- 
ing. — Proposals  will  be  received  until  11  a.  m.,  Jan.  4  1908 
by  the  Board  of  County  Commissioners,  Julius  C.  Dorn, 
Clerk,  for  $200,000  43^%  coupon  bonds.  Authority,  Sec- 
tions 871  and  872  of  the  Revised  Statutes  and  election  held 
Nov.  5.  Denomination  $1,000.  Date  Jan.  1  1908.  In- 
terest April  1  and  Oct.  1  at  the  office  of  the  County  Treasurer. 
Maturity  $10,000  yearly  on  Oct.  1  from  1909  to  1917  inclu- 
sive and  $11,000  yearly  on  Oct.  1  from  1918  to  1927  inclusive. 
Each  bid  must  be  unconditional  and  accompanied  by  a  bond 
signed  by  at  least  two  disinterested  persons  owning  real 
estate  in  the  county,  or  certified  check,  payable  to  the  County 
Treasurer,  for  1%  of  the  amount  of  bid.  Form  of  bid  and 
complete  transcript  of  all  proceedings  furnished  upon  appli- 
cation.    Purchaser  to  pay  accrued  interest. 

Decatur  County  (P.  O.  Leon),  Iowa. — Bond  Sale. — The 
$49,000  4%  court-house-construction  bonds  offered  but  not 
sold  on  Nov.  1  (V.  85,  p.  1291)  have  been  purchased  by 
Emery,  Anderson  &  Co.  of  Cleveland. 

DeKalb  County  (P.  0.  Auburn),  Ind. — Bond  Sale. — Dick 
Miller  &  Co.  of  Indianapolis  have  been  awarded  the  $30,000 
5%    1-4-year    (serial)    coupon    asylum-construction    bonds 
offered  on  Dec.  4  and  described  in  V.  85,  p.  1291,  for  $30,- 
016  68— the  price  thus  being  100.055. 

Deseronto,  Ont. — Debenture  Sale. — This  town  has  dis- 
posed of,  according  to  reports  in  local  papers,  $40,000  4i}/2% 
30-year  gas  and  water- works  debentures  at  98.75. 

Dover  (P.  O.  Canal  Dover),  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Jan.  11  1908  by  J.  F. 
Defenbacher,  City  Auditor,  for  the  following  bonds,  a  de- 
scrip^on  of  which  was  given  in  V.  85,  p.  1476: 

52,2.50  4  %  gold  coupon  Sewer  District  Nc.  1  constnictioii  assessment  bonds. 

Denomination   $450.     Matuiity   $4')0  yearly    on  Oct.   1   from 

1909   to    1913    Inclusive. 
12,000  4  %  pold  foiipon  Sewei  Distiict  No.  2  construction  assessment  bonds. 

Denon.lnation   $600.      Matiiiity   $1,200  eacli  six  months  from 

April  1  1909  to  Oct.  1  1913  Inclusive. 

The  above  bonds  are  dated  Jan.  1  1908.  Interest  semi- 
annually in  April  and  October  at  the  City  Treasurer's  office . 
Bonds  are  tax  exempt.  Certified  check  for  5%  of  bonds 
bid  for,  payable  to  the  City  Treasurer,  is  required.  Pur- 
chaser to  pay  accrued  interest.    .,    ta  -.»j.^  alj.,,^     ^  v^-^  ■'•^,,-, 

Dunkirk,  Chautauqua  County,  N.  Y. — Bonds  Not  Sold. — 
It  is  stated  that  $6,000  or  more  4%  bonds  to  cover  deficien- 
cies in  Wasiiington  and  Central  Avenue  funds  were  recently 
offered  without  success  by  this  city.  Maturity  ,:"on  or  before 
one  year."  The  Finance  Committee  has  authorized  the 
City  Treasurer  to  re-ofi'er  these  bonds  at  not  exceeding  6% 
interest. 

Eaton,  Preble  County,  Ohio. — Bond  Sale. — On  Dec.  16  the 

$10,000  414%  coupon  sewer-construction  bonds,  a  descrip- 
tion of  which  was  given  in  V.  85,  p.  1416,  were  awarded  to 
Hayden,  Miller  &  Co.  of  Cleveland  at  100.37  and  accrued 
interest. 

Eatonton,  Putnam  County,  Ga. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Dec.  26,  by  M.  F.  Adams, 
Mayor,  for  the  $10,000  5%  additional  sewerage  bonds  men- 
tioned in  V.  85,  p.  54.  Authority,  election  held  April  3. 
Denomination  $500.  Date  Jan.  1  1908.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Maturity  Jan.  1 
1938.  Certified  check  for  $500  is  required.  Bonds  to  be 
delivered  Jan.  1   1908. 

El  Paso,  Woodford  County,  III.— Bond  Sale.— The  $6,000 
5%  2-13-year  (serial)  coupon  city-hall-construction  bonds, 
proposals  for  which  were  asked  until  Oct.  26  (V.  85,  p.  1039), 
have  been  awarded  to  Hal.  H.  Smith  of  Detroit  at  100.35^ — • 
a  basis  of  about  4.944%^ — and  accrued  interest.  Denomi- 
nation $500.     Date  Nov.   1   1907.     Interest  annual. 

Essex  County  (P.  O.  Salem),  Mass. — Temporary  Loan. — 
On  Dec.  18  this  county  negotiated  a  loan  of  $22,000  with  the 
Salem  Safe  Deposit  &  Trust  Co.  of  Salem  at  63^%  discount. 
Loan  is  dated  Dec.  20  1907  and  matures  June  20  1908. 

Fort   Smith,   Sebastian   County,   Ark. — Bond  Offering. — 

Proposals  will  be  received  by  the  Board  of  Improvement, 

Harry  E.  Kelley,  Chairman,  for  the  following  bonds: 

$.").-)0,000  4  H  %  Sewer  District  No.  2  bonds. 
750,000  4H  %  Paving  District  No.  5  bonds. 

Certified  check  for  1%  of  bid  is  required.  These  securities 
were  offered  without  success  on  June  20.     See  V.  84,  p.  1565. 

Fremont,  Ohio. — Bond  Sale. — Dispatches  report  that  the 
highest  bid  received  on  Dec.  16  for  the  $7,500  4i^%  West 


Depot  Street  paving  bonds  described  in  V.  85,  p.  1536,  was 
one  for  $7,505  (100.066)  submitted  by  W.  R.  Todd  &  Co.  of 
Cincinnati.  Bonds  mature  $750  yearly  on  April  1  from  1909 
to  1918  inclusive. 

Garrettsville,  Portage  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  Jan.  3  1908  by  L.  V. 
Snow,  Village  Clerk,  for  $2,000  4%  coupon  w^ater-works- 
system-construction  bonds.  Authority,  Sections  2835,  2836, 
Revised  Statutes.  Denomination  $500.  Date  Dec.  15- 
1907.  Interest  semi-annually  at  the  Village  Treasurer's 
office.  Maturity  Dec.  15  1917,  subject  to  call  after  Dec.  15 
1912.  Certified  check  for  $200,  payable  to  the  Village 
Treasurer,  is  required.  Purchaser  to  pay  accrued  interest 
and  furnish  blank  bonds,  with  coupons  attached,  at  his  own 
expense. 

Guelph,  Ont. — Debenture  Sale. — This  citj^  recently  awarded 
$24,000  5%  20-year  debentures  to  Wood,  Gundy  &  Co.  of 
Toronto . 

Hallettsvilie  Independent  School  District  (P.  O.  Halletts- 
ville),  Lavaca  County,  Texas. — Bond  Offering. — Proposals 
will  be  received  until  Feb.  1  1908  for  the  $18,000  4%  5-35- 
year  (optional)  public-school-building  bonds  voted  on  May  7. 
See  V.  84,  p.  1263.  Denomination  $500.  Date  Sept.  1 
1907.  Interest  annually  on  March  3  at  the  Chemical  Na- 
tional Bank  in  New  York  City.  The  district  has  no  debt  at 
present.  As.sessed  valuation  1907,  $2,094,730.  Actual 
value  (estimated),  $4,000,000.  F.  Y.  Hill  is  Secretary  of 
the  School  Boarcl. 

Hamilton,    Butler    County,    Ohio. — Bond    Offering. — Pro- 
posals will  be  received  until  12  m.  Jan.  18  1908  by  Thad . 
Straub,  City  Auditor,  for  the  following  bonds: 
$13,411  52  41^  %  1-10-year    (serial)    coupon    South    Fifth    Street    paving 
assessment  bonds  dated  Nov.  1  1907. 
2,856  58  41^  %  1-10-year    (serial)    coupon   Heni-y   Street   paving   assess- 
ment bonds  dated  Nov.  1  1907. 
13,677  44  43^  %  1-10-year    (serial)    coupon   South   Fourth   Street  paving 
bonds  dated  Nov.  1  1907. 
6,950  00    4%     1-10-year  (serial)  coupon  street-lmprovernent  (city's  por- 
tion) bonds  dated  Dec.  1  1907. 
2,500  00    4%     1-10-year   (serial)    coupon   Franklin  Street  Improvement 
(city's  portion)  bonds  dated  Oct.  1  1907. 

Interest  semi-annual.  Certified  check  for  5%  of  bid, 
payable  to  the  City  Treasurer,  is  required.  Purchaser  to  pay 
accrued  interest. 

Haverhill,  Essex  County,  Mass. — Bonds  Awarded  in  Part. 
— The  Sinking  Fund  Commissioners  of  Haverhill  have  pur- 
chased at  par  and  accrued  interest  $18,000  of  an  issue  of 
$225,000  4%  high-school-building  bonds.  Denomination 
$1,000.  Bonds  are  dated  April  1  1906  and  mature  April  1 
1926.     Interest  semi-annual. 

Hermosa  Beach  School  District  (P.  O.  Hermosa  Beach),. 
Los  Angeles  County,  Cal. — Bonds  Not  Sold. — Reports  state 
that  no  bids  were  received  for  $1 ,000  bonds  recently  offered 
by  this  district. 

Holland,  Ottawa  County,  Mich. — Bo7id  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.,  Jan.  6  1908,  by 
William  O.  Van  Eyck,  City  Clerk,  for  $18,000  coupon  re- 
funding water-works  bonds.  Series  "H."  Securities  are  in 
denomination  of  $1,000  each  and  are  dated  Feb.  1  1908. 
Interest  (rate  not  to  exceed  5%)  payable  semi-annually  at 
the  City  Treasurer's  office.  Maturity  $3,000  yearly  on 
Feb.  1  from  1912  to  1917  inclusive.  Certified  check  for 
$200,  payable  to  the  City  Treasurer,  is  required. 

Hood   River  Irrigation   District,  Wasco  County,  Ore. — 

Bonds  Not  Sold.— Under  date  of  Dec.  11  C.  E.  Markham, 
Secretary  Board  of  District  Directors,  advises  us  that  no 
sale  has  yet  been  made  of  $40,000  6%  coupon  bonds  offered 
on  Nov.  23.  As  stated  in  V.  85,  p.  1163  these  bonds  were 
authorized  at  the  election  held  Oct.  5.  Denomination  not 
less  than  $100  nor  more  than  $500.  Interest  Jan.  1  and 
July  1  in  Portland  or  New  York  City,  at  option  of  purchaser. 
Bonds  mature  as  follows: 

At  the  expiration  of  11  j'cars 5  %|  At  the  expiration  of  16  years 10  % 

At  the  expiration  of  12  j'ears 6  %|  At  the  expiration  of  17  years 11  % 

.4t  the  expiration  of  13  years 7  %l  At  the  expiration  of  18  j'ears 13  % 

.A.t  the  expiration  of  14  jj^ears 8  %|  At  the  expiration  of  19  years 15% 

At  the  expiration  ot  15  yeais- 9  %|  Ae  tht  expiration  of  20  years 16  % 

Jefferson  City,  Mo. — Bond  Sale. — This  city  recently 
awarded  an  issue  of  $15,000  current  revenue  bonds  bearing 
6%  interest  and  maturing  Dec.  31  1908  to  the  Central 
Missouri  Trust  Company,  the  Jefferson  City  W'ater  Works 
Company  and  the  Jefferson  City  Light  Heat  &  Power  Com- 
pany, all  of  Jefferson  City. 

Kansas  City  School  District  (P.  0.  Kansas  City),  Jackson 
County,  Mo. — Bonds  Awarded  in  Part. — Up  to  Dec.  12 
$34,000  more  of  the  $520,000  bonds  (the  unsold  portion 
of  the  $590,000  4%  20-year  gold  coupon  school-building 
bonds  offered  without  success  on  Aug.  1),  had  been  sold  to 
local  investors  at  par.  This  makes  a  total  of  $104,000  bonds 
sold  since  Aug .   1 . 

Kenton,  Hardin  County,  Ohio. — Bond  Offering. — Propos- 
als will  be  received  until  12  m.  Dec.  24  b}'  John  Y.  Thonrpson, 
City  Auditor,  for  the  $8,000  4i^%  coupon  refunding  bonds 
mentioned  in  V.  85,  p.  1354.  Authority  Section  2701,  Re- 
vised Statutes.  Denomination  $500.  Date  Dec.  24  1907. 
Interest  semi-annually  on  April  1  and  Oct.  1  at  the  City 
Treasurer's  office.  Maturity  April  1  1917.  Certified  check 
for  10%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  is 
required.     Purchaser  to  pay  accrued  interest. 

King  County  (P.  O.  Seattle),  Wash. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  in.  Jan.  7  1908  by  the 
Board  of  County  Commissioners  for  $1,500,000  5%  funding 
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current  expense ,  road  and  bridge  fund  warrant  bo  n  ds .  Author- 
ity Page  465,  Laws  of  1895, as  amended  by  Page  66,  Laws 
of  19U1.  Denomination  $1,000.  Date  March  1  1908. 
Interest  semi-annually  in  Seattle  or  New  York  City,  at 
option  of  purchaser.  Maturity  twenty  years.  Certified 
check  for  $5,000,  payable  to  the  County  Treasurer,  is  re- 
quired. These  bonds  were  offered  as  43^s  on  Oct.  29  but 
as  reported  in  V.  85,  p.  1228,  no  award  was  made  on  that 
day.  J.  P.  Agnew  is  County  Auditor  and  Ex-officio  Clerk 
Board  of  County  Commissioners. 

Leadwood  School  District  No.  63  (P.  O.  Leadwood), 
St.  Francois  County,  Mo. — Bond  Offering. — Proposals  will 
be  received  until  6  p.  m.,  Dec.  30,  by  Thos.  R.  Tollcson, 
Secretary  Board  of  School  Trustees,  for  $25,000  5%  school- 
building  bonds.  Denomination  $1,000.  Date  Jan.  18 
1908.  Interest  annually  at  the  Bank  of  Leadwood.  Ma- 
turity $1,000  yearly  on  Jan.  18  from  1909  to  1927  inclusive 
and  $6,000  on  Jan.  18  1928,  $5,000  of  the  bonds  maturing 
Jan.  18  1928  being  subject  to  call  after  five  years.  Bonds 
are  tax-exempt.  Certified  check  for  $100,  payable  to  Dr. 
D.  H.  McKenzie,  Treasurer  Board  of  School  Trustees,  is 
required.  Total  debt,  including  this  issue,  $26,240.  As- 
sessed valuation  1907,  $565,000. 

Lenoir,  Caldwell  County,  N.  C. — Bond  Sale. — On  Dec.  15 
the  $20,000  6%  30-year  coupon  street-improvement  bonds 
described  in  V.  85,  p.  1291,  were  awarded  to  F.  L.  Fuller 
&  Co .  of  Cleveland . 

Bids  Rejected. — All  bids  received  for  the  $80,000  6%  30- 
year  coupon  water  bonds  offered  on  the  same  day  were 
rejected. 

Leola  Drainage  District  (P.  0.  Plainfield),  Waushara 
County,  Wis. — Bond  Offering  Postponed. — We  are  advised 
by  the  Secretary  of  the  District  that  the  time  for  receiving 
bids  for  the  $54,515  65  6%  coupon  drainage-system  construc- 
tion bonds,  which  were  to  have  been  offered  on  Dec.  16  (V.85, 
p.  1536),  has  been  extended  in  order  to  give  to  prospective 
bidders  an  opportunity  for  further  investigation. 

Limestone  County  Common  School  District  No.  86,  Tex. — 

Bond  Sale. — The  $1,000  5%  school-house  bonds  registered 
by  the  State  Comptroller  on  Oct.  24,  (V.  85,  p.  1164)  have 
been  purchased  by  Limestone  County  for  the  Permanent 
School  Fund. 

Lloydminster,  Sask. — Debenture  Sale. — The  $12,900  6% 
debentiu'cs  offered  but  not  awarded  on  Sept.  1  (V.  85, 
p.  820)  have  been  disposed  of  to  the  Northern  Bank  at  95.53 
and  accrued  interest. 

Lynden,  Whatcom  County,  Wash. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.,  Jan.  31  1908  by 
D.  W.  Bender,  Town  Clerk,  for  $9,000  5%  general-improve- 
ment bonds.  Denominations  $100  to  $1,000,  at  option  of 
purchaser.  Date  March  1  1908.  Interest  semi-annual. 
Maturity  20  years,  subject  to  call  after  March  1  1915.  Bonds 
are  exempt  from  taxation.  Certified  check  for  $500,  payable 
to  the  "Town  of  Lynden,"  is  required.  Securities  to  be  de- 
livered by  March  1  1908.  Bonded  debt,  this  issue.  As- 
sessed valuation  1907,  $188,336. 

Manning  School  District  No.  9  (P.  O.  Manning),  Clarendon 
County,  S.  C. — Botids  Voted. — Reports  state  that  a  vote  of 
118  "for"  to  5  "against"  was  the  result  of  an  election  held 
Dec.  17  to  vote  on  the  question  of  issuing  $30,000  graded- 
school-building  bonds. 

Marion  School  District  No.  52  (P.  0.  Marion),  Williamson 
County,  111. — Bond  Offering. — Proposals  will  be  received 
until  1:30  p.  m.,  Dec.  28,  by  John  M.  Dodd,  Clerk  of  Board 
of  Education,  for  the  $15,000  4}^%  coupon  school-building 
bonds  voted  on  May  11.  Denomination  $1,000.  Date 
Jan.  1  1908.  Interest  semi-annually.  Maturity  $1,000 
yearly  on  Jan.  1  from  1911  to  1925  inclusive.  Bonded  debt, 
including  this  issue,  $31,500.  Assessed  valuation  1906, 
$559,383.  These  bonds  were  offered  as  4s  on  June  29,  the 
only  bid  received  (V.  85,  p.  56)  being  rejected. 

Mercer  Coimty  (P.  O.Trenton),  N.J. — Bond  Sale. — Kountze 
Brothers  of  New  York  City  advise  us  that  they  have  pur- 
chased $34,470  41/2%  roads  bonds  of  this  county. 

Millen,  Jenkins  County,  Ga. — Bond  Offering. — Proposals 
will  be  received  until  Jan.  21  1908  for  the  $30,000  5%  public- 
improvement  bonds  described  in  Y.  85,  p.  821.  Denomi- 
nation $1,000.  Maturity  "within  thirty  years."  Certified 
check  for  $1,000  is  required.  H.  Q.  Bell  is  Mayor  and  C. 
V.  De  Loach  is  Clerk  of  the  Council  and  Treasurer. 

Milwaukee,  Milwaukee  County,  Wis. — Bond  Sale. — The 
$275,000  4% Sixth  Street  viaduct  bonds  mentioned  in  V.  85, 
p.  1292,  have  been  awarded  at  par  and  accrued  interest  to 
the  following  city  depositories:  First  National  I:5ank,  Wiscon- 
sin National  Bank,  National  Exchange  Bank,  Milwaukee 
National  Bank,  Germania  National  Bank,  Merchants  & 
Manufactun-rs'  Bank,  German-American  Bank,  Marine  Na- 
tional Bank  and  the  Marshall  &  llsley  Bank,  all  of  Milwaukee. 
Interest  payable  semi-annually.  Maturity  part  pearly  for 
twenty  years. 

Mingo  Junction,  Jefferson  County,  Ohio. — Bond  Offering. 
— Proijosals  will  be  received  until  12  m.,  Jan.  20  190S,  bv 
Frank  M.  Li.ster,  Village  Clerk,  for  $13,500  5%  coupon 
bonds  for  the  funding  of  certificates  of  indebtedness.  Au- 
thority, Section  2701,  Revised  Statutes.  Denomination 
$500.  Date  Jan.  20  1908.  Interest  semi-annually  at  the 
Village  Treasurer's  office.  Maturity  Jan.  20  1923,  subject 
to  call  after  10  years.     Bonds  are  exempt  from  taxation. 


Certified  cheek  for  5%  of  bid,  payable  to  the  Village  Treas- 
urer, is  required.  Bonded  debt,  including  this  issue,  $35,- 
000.  Floating  debt,  $2,000.  Assessed  valuation  for  1907, 
$1,500,000. 

Monessen,  Westmoreland  County,  Pa. — Bond  Sale. — On 
Dec.  5  the  $75,000  5%  coupon  street-improvement  bonds 
described  in  V.  85,  p.  1417,  were  disposed  of  at  private  sale 
to  Lawrence  Barnum  &  Co.,  of  Philadelphia.  Maturity 
on  Dec.  5  as  f6llows:  $10,000  in  each  of  the  years  1916,  1922, 
1927,  1934  and  1935  and  $25,000  in  19.36. 

Nashua,  Hillsboro  County,  N.  H. — Bond  Sale. — On  Dec.  2 
$60,000  4%  20-year  funding  bonds  were  awarded  to  Merrill, 
Oldham  &  Co.  of  Boston  at  95.159.  Denomination  $1,000. 
Date  July  1  1907.     Interest  semi-annual. 

New  London,  New  London  County,  Conn. — Bond  Sale. — 
According  to  reports  $35,000  5%  30-year  gold  coupon  sewer 
bonds  and  $75,000  4%  20-year  gold  coupon  school  bonds 
were  awarded  on  Dec.  14  to  Merrill,  Oldham  &  Co  .of  Boston 
for  $110,413  (100.375)  and  accrued  interest.  Denomination 
$1,000.     Interest  June  1  and  Dec.  1. 

New  York  City. — Revenue  Bonds  Offered  by  Syndicate. — 
The  First  National  Bank,  the  National  City  Bank  and  J.  P. 
Morgan  &  Co.  of  New  York  City  are  offering  for  sale  the 
$15,000,000  6%  revenue  bonds  purchased  from  the  city  last 
month.  For  description  of  these  securities  and  prices  of 
same  see  advertisement  on  a  preceding  page. 

North  Bergen  Township  School  District  (P.O.  Jersey  City)j 
Hudson  County,  N.  J. — Bond  Sale. — This  district  has  dis- 
posed of  at  private  sale  as  6s  the  $17,500  coupon  school  bonds 
offered  without  success  as  5s  on  Oct.  22  (V.  85,  p.  1103)  to 
H.  K.  Stokes  of  New  York  City. 

North  Vancouver,  B.  C. — Debenture  Offering. — Proposals 
will  be  received  until  8  p.  m.,  Dec.  26,  by  Thomas  Shepherd, 
City  Clerk,  for  $145,000  "more  or  less,"  balance  of  consoli- 
dated statutory  loan  debt  and  $35,000  water-works-exten- 
sion 5%  coupon  debentures.  Denomination,  $1,000  or  mul- 
tiples thereof.  Date  Jan.  1  1908.  Interest  semi-annually 
at  the  city  hall  in  North  Vancouver.  Maturity  50  years, 
subject  to  call  at  any  time.  Debentures  are  exempt  from 
taxation.  Total  debt,  including  this  issue,  $300,000. 
Assessed  valuation  for  1907,  $3,074,891. 

Overpeck  Township  School  District,  Bergen  County,  N.  J. 
— Bond  Offering. — Proposals  will  be  received  until  8:30  p.  m. 
Dec.  30  by  Adolph  Freud  Jr.,  District  Clerk  of  Ridgefield 
Park  (P.  O.  Ind.  Sta.,  Hackensack),  for  $50,000  5%  school 
bonds.  Authority  election  held  Oct.  29.  Denomination 
$1,000.  Date  Jan.  1  1908.  Interest  semi-annual.  Maturity 
$3,000  yearly  on  Jan.  1  from  1913  to  1928  inclusive  and 
$2,000  on  Jan.  1  1929.  Certified  check  for  2%  of  bonds  bid 
for,  drawn  on  either  of  the  banks  of  Bergen  County  or  on  a 
bank  of  New  York  City,  and  made  payable  to  the  Board  of 
Education,  is  required.     Delivery  of  bonds  Jan.  15  1908. 

Paris,  Bourbon  Coimty,  Ky. — Bond  Sale  Postponed. — The 
sale  of  $45,000  5%  school-building  bonds,  which  was  to  have 
taken  place  on  Dec.  12  (V.  85,  p.  1292),  has  been  postponed 
indefinitely.     Interest  annually  on  Nov.   1. 

Pelham,  Westchester  County,  N.  Y. — Bonds  Not  Sold. — 
No  satisfactory  bids  were  received  on  Dec.  18  for  the  $8,000 
registered  street-improvement  bonds  described  in  V.  85,  p. 
1537. 

Peterborough,  Ont. — Debenture  Sale. — Wood,  Gundy  & 
Co.  of  Toronto  advise  us  that  they  have  purchased  $23,000 
4M%  30-year  debentures  of  this  city. 

Pitcairn,  Allegheny  County,  Pa. — Bond  Sale. — ^On  Dec.  6 
Lawrence  Barnum  &  Co.  of  Philadelphia  were  awarded 
at  par  and  accrued  interest  the  $15,000  5%  20-year  electric- 
light-plant-extension  and  general  street-improvement  bonds 
mentioned  in  V.  85,  p.  1417,  Purchaser  to  pay  the  cost  of 
printing  bonds.  Denomination  $500.  Date  Oct.  1  1907. 
Interest  semi-annual. 

Richfield  School  District  No.  11  (P.  O.  Richfield),  N.  Y.— 
Bond  Sale. — An  issue  of  $1,600  5%  school-house  bonds  of 
this  district  was  awarded  on  Dec.  16  to  Geo.  D.  Lathrop  of 
Schuyler  Lake  at  100.50.  Denomination  $100.  Interest 
annually  on  Nov.  1.  Maturity  one  bond  yearly  from  1908 
to   1923  inclusive. 

St.  Bernard  (P.  0.  Cincinnati),  Ohio. — Bo?id  Offering. — 
Proposals  will  be  received  by  George  Schroeder,  Village  Clerk, 
until  12  m.  Jan.  20  1908  for  $6,000  5%  sidewalk  and  sewer- 
construction  (village's  portion)  bonds.  Authority  Section 
2835,  Revised  Statutes.  Denomination  $500.  Date  Dec. 
10  1907.  Interest  semi-annually  at  the  Citizens'  Bank  of  St. 
Bernard.  Maturity  Dec.  30  1937.  Accrued  interest  to  be 
paid  by  purchaser. 

St.  Charles  School  District  (P.  O.  St.  Charles),  Saginaw 
Coimty,  Mich. — Bond  Sale. — This  district  on  Nov.  26  dis- 
posed of  a  $5,000  5'}o  school-house-addition  bond  at  par. 
Date  Nov.  26  1907.  Interest  semi-annually  in  February 
and  August.  xMaturity  $1,000  yearly  on  Feb.  1  from  1909 
to  1913  inclusive. 

San  Buenaventura     (P.  0.    Ventura),   Ventura   County, 

GSil.— Bond  Sale— On  !)(>c.  9  the  $9, .")()()  1-20-year  (serial) 
park  and  $69,000  1-15-year  (serial)  improvement  5%  gold 
coupon  bonds  described  in  V.  85,  p.  1477,  were  awarded 
to  the  Ventura  County  Bankers'  Association  for  $78,560, 
the   price   thus   being  100.076. 
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Sandusky,  Erie  County,  Ohio. — Bond  Sale. — The  Fire- 
men's Pension  Fund  Trustees  of  Sandusky  were  recently 
aAA'arded  the  $1,000  sewer-construction  and  the  $1,500  Pearl 
Street  sewer-reconstruction  4%  5-year  coupon  bonds  de- 
scribed in  V.  85,  p.  1230. 

Sandusky  Coxinty  (P.  0.  Fremont),  Ohio. — Bond  Sale. — 
An  issue  of  5%  ditch  bonds  was  recently  disposed  of  to  local 
people. 

San  Gabriel  School  District  (P.  0.  San  Gabriel),  Los 
Angeles  County,  Cal. — Bonds  Xot  Sold. — No  award  was 
made,  it  is  stated,  of  $2,500  bonds  recently  offered  for  sale. 

Seattle  School  District  No.  1  (P.  0.  Seattle),  King  County, 
Wash. — Bonds  ^'otcd. — By  a  vote  of  3,145  to  438,  the  issu- 
ance of  the  $500,000  20-year  coupon  school-building  and 
site-purchase  bonds  mentioned  in  V.  85,  p.  1294,  was  author- 
ized at  the  election  Dec.  7.  Interest  rate  not  to  exceed  6%. 
We  are  advised  that  proposals  will  be  advertised  for  within 
thirty  days. 

South  Boston,  Halifax  County,  Va. — Bond  Sale. — This 
town  recently  awarded  an  issue  of  $20,000  534%  school- 
buildig  bonds  to  local  bannks  at  par  and  accrued  interest. 
Denomination  $500.  Date  Aug.  1  1907.  Interest  semi- 
annual. Maturity  Aug.  1  1932,  subject  to  call  after  Aug.  1 
1917. 

South  Pasadena  School  District  (P.  0.  South  Pasadena), 
Los  Angeles  County,  Cal. — Bonds  Not  Sold. — This  district 
recently  offered  without  success  the  $25,000  school-building 
bonds  voted  (V.  85,  p.  751)  on  Sept.  13. 

Sunrise,  Chisago  County,  Minn. — Bonds  Not  Sold. — There 
were  no  bidders  on  Dec.  15  for  the  $4,000  5\4%  10-19-year 
(serial)  coupon  bridge  bonds  described  in  V.  85,  p.  1418. 

Spokane,  Spokane  County,  Wash. — Bond  Sale. — The 
$100,000  5%  20-year  gold  coupon  funding  and  public-park 
bonds  offered  on  Dec.  16  and  described  in  V.  85,  p.  1294, 
have  been  awarded  to  N.  W.  Halsey  &  Co.  of  Chicago  at  par. 

Bids  Rejected — Bond  Offering. — All  proposals  received  for 
the  $400,000  4>^%  25-year  gold  coupon  Spokane  River  bridge 
construction  and  repair  bonds  offered  on  the  same  day  were 
rejected .     We  are  advised ,  however ,  that  bids  for  these  bonds 


will  be  received  at  any  time  by  the  Sinking  Fund  Commis- 
sion. See  V.  85,  p.  1294,  for  a  description  of  the.se  securities. 
Thomaston,  Upson  County,  Ga. — Bond  Offering. — Pro- 
posals will  be  received  until  Jan.  7  1908  for  $5,000  6%  20- 
year  school  bonds.  Interest  semi-annual.  Certified  check 
for  $100  required.  Claude  Worrill  is  City  Clerk  and  Treas- 
urer. 

Tonka  Bay  School  District  (P.  0.  Tonka),  Hennepin 
County,  Minn. — Bond  Sale. — The  State  of  Minnesota  on 
on  Nov.  15  purchased  $4,600  4%  school-house  bonds  of 
this  district  at  par.  Denominations:  ten  bonds  of  $300 
each  and  four  bonds  of  $400  each.  Date  Dec.  1  1907. 
Maturity  $300  yearly  on  July  1  from  1914  to  1923  inclusive 
and  $400  yearly  on  July  1  from  1924  to  1927  inclusive,  but 
subject  to  call  at  any  time. 

Troy,  Rensselaer  County,  N.  Y. — Bond  Sale. — According 
to  dispatches  .$20,000  43^%  1-20-year  (.seria  )  pubUc-im- 
provement  bonds  were  awarded  on  Dec.  20  to  the  Troy 
Savings  Bank  of  Troy  at  par.  Interest  payable  semi-annu- 
ally . 

Sale  of  Certificates  of  Indebtedness . — ^It  is  also  reported  that 
on.  Dec.  20  $100,000  5%  8-months  certificates  of  indebted- 
ness were  dispo.sed  of  at  par  as  follows:  $50,000  to  the  Troy 
Savings  Bank  of  Troy  and  $50,000  to  H.  W.  Gordinier,  City 
Comptroller,  as  Trustee  of  the  Sinking  Fund. 

Trumbull  County  (P.O.  Warren),  Ohio.— Bond  Sale.— The 
$18,000  5%  coupon  Road  District  No.  1  improvement  bonds 
described  in  V.  85,  p.  1418,  were  awarded  on  Dec.  18  to  the 
Union  National  Bank  of  Warren  at  103.611  and  accrued 
interest — a  basis  of  about  4.659% .     Following  are  the  bids: 

Union  Nat.  Bank,  Warren  $18.6.50  OOlSecurlty   Savings   Bank   & 
Hayden,  Miller  &  Co.,  Cle.   18.428  001      Trust  Co..  Clnclnnatl__S18,205  00 
Prov.Sav.Bk.&T.Co.,Cln.    18,365  OOIW.  J.  Hayes  &  Sons,  Cle.    18,112  00 
West.  Reserve  Nat.Bk.,Wa  18,235  20|  W.  R.  Todd  &  Co.,  Cln...    18.032  00 

Bonds  mature  $9,000  on  March  1  1922  and  $9,000  on  Sept. 
1  1922. 

Utica,  N.  Y. — Bo7id  Offering. — At  12  m.  yesterday  (Dec. 
20)  John  A.  Cantwcll,  City  Clerk,  offered  the  following 
registered  bonds  at  public  auction: 

$2,784  46  5%  Edwards  and  South  streets  paving  bonds,  dated  .July  5  1907. 
2,210  85  5%  Mortimer  Street  paving  bonds,  dated  April  19  1907. 
5,585  87  5%  Plant  Street,   Genesee  Street,   Park  Avenue  and   Columbia 
Street  paving  bonds,  dated  Nov.  1  1907. 


NEW  LOANS. 


The  City  of  Carthage, 

Jasper  County,  M  ssouri. 
WATER  WORKS  BONOS. 

Due  In  twenty  years,  Interest  4 '2  per  cent., 
payable  .semi-annually.  Particulars  and  pros- 
pectus furnished  on  request.  No  bid  at  less  than 
par  can  be  entertained. 

H.    M.    BOGGESS,    City    Treas. 

R      L.     DAY     &     CO., 

BANKERS, 

35  Gongrens  Street,     37  Wall  Street 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

KXKIttFT  FROra  STATE,  COUNTV 
AND    CITT    TAXES 

MUNICIPAL 

AND 

Public  Service   OorDoration 
BONDS. 

E.  H    ROLLINS  &  SONS. 

BOSTON 

Denver.       Chicago.       San  Francisco 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bafik  Baildlng,  Chicago 

CITY    COUNTY  RnNPIQ 

AND  TOWNSHIP     PV^'^I^O- 

THE    SOUTH. 

Property  and    Investments   of   every 
Kind  in  all  Southern  States. 
METBOPOLITAM  INVESTMENT  OC. 

OBO.  B.  EDWARDS.  Prwddent.  Charletton,  8   C. 
New  York  Office   Beaver  BIdK     8a>92  Beaver  St 


tftiVESTMENTSi^. 

Cuban   Securities 

A  SPECIALTY 

FRANCKE.  THOMPSON  &  ROBB 

Members  N.  Y.  Stook  Exohangfe 

43  Exchange  Place 

Te'epbone  6444  Hanover 


BRANCH  OFFICE 
Bristol    BnildlBK,    5tb  Ave.  and   V2d   St. 

Telepitone  1M8  Bryant 

F.  B.  SHERMAN  &  CO. 

MUNICIPAL       ) 

AND  BONDS 

CORPORATION  ) 
205  La  Salle  Street.  CHICAGO 


INVESTMENT  BONDS 
Denison  &  Farnsworth 

BOSTON 
OI^STBLAND  M»d  PHILARGLPHIA 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST    OH    APPLICATION. 

SEASONGOOD  &  MAYER, 

IUercantll«  Library  Batldlne, 

OIpr«ft«INATI. 


BLACKSTAFF    &    CO. 

INVESTMENTS 

1332   Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


Knickerbocker  Audit   Co., 

45   William  $>treet. 

CUAS   OBISWOLD  BOURNE,  President 


Telepbone  CoDneetlons 


INVESTMENTS. 


HUNT,  MANN  &  SALTONSTALL 

Investment  Securities 

60  STATE  STREET 
BOSTON 

Perry,  Coffin  &  Burr, 
INVESTMENT   BONDS. 

60  State   Street, 
BOSTON 


Albert  Kleyboltt  &  Co., 

409    Walnnt    Stre«t, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and    Hlsh-Orade    Pnbllc    SerTio* 
Securities 

CorresDondenee  Sotlolted 


MaoDonald,  McOej  &  Co., 

MUmCIPAL     AMD    C§fiP9RMTieil 

BONDS. 

iSx  La  Salle  Street,  Chicago. 

Blodget,  Merritt  &  Co  , 

BANKERS. 

60  State  Street,  Boston 

OHNAHNAf    MTKKRT.    NKW    VOaH. 


STATI'',  tITY  &  RAILROAD  BUNDS. 
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Authority  Sub-division  1,  Section  99,  City  Charter  as 
amended  by  Chapter  288,  Laws  of  1903.  Interest  annual. 
One-sixth  of  each  issue  matures  yearly.  The  result  of  this 
offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Victoria,  Victoria  County,  Texas. — Bonds  Registered. — 
The  $1,'), ()()()  .')';;,  l-4()-year  (optional)  water-works  bonds 
authorized  at  the  election  July  15  (V.  85,  p.  304)  were  regis- 
tered on  Dec.  11  by  the  State  Comptroller. 

Waterbury,  New  Haven  County,  Conn. — Bonds  Not  Sold. 
— No  bids  were  received  on  Dec.  16  for  the  $125,000  4% 
30-year  coupon  or  registered  sewerage  bonds  described  in 
V.  85,  p.  1295. 

Waycross,  Ware  County,  Ga. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  Jan.  8  1908  of 
the  $40,000  paving,  $20,000  sewer  and  $10,000  water  5% 
bonds  mentioned  in  V.  85,  p.  1539.  Proposals  for  these 
bonds  will  be  received  until  3  p.  m.  on  that  day  by  A.  M. 
Knight,  Mayor.  Authority  election  held  Dec.  3  1907. 
Denomination  $1,000.  Date  Jan.  1  1908.  Interest  semi- 
annually in  New  York  City.  Maturity  thirty  years.  Bids 
must  be  unconditional  and  accompanied  by  a  certified  check 
for  $3, .500,  made  payable  to  the  Mayor  and  City  Council. 

Webster  Groves  School  District  (P.  0.  St.  Louis),  Mo. — 
Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
Jan.  2  1908  by  F.  B.  Miller,  Secretary  Board  of  School 
Directors,  for  the  $60,000  4y^%  school-building  bonds 
mentioned  in  V.  85.  p.  1167.  Maturity  twenty  years, 
subject  to  call  after  ten  years.  Certified  check  for  $1,000, 
payable  to  the  "School  District  of  Webster  Groves,"  is 
required. 

West  Lafayette  School  District  (P.  0.  West  Lafayette), 
Coshocton  County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  1  p.  m.  Jan.  15  1908  by  A.  L  Fonts,  Clerk 
Board  of  Education,  for  $5,000  5%  coupon  school-house- 
addition  bonds.  Authority  election  held  Nov.  5  1907,  also 
Sections  3991,  3992  and  3993,  Revised  Statutes.  Denomi- 
nation $500.  Date  Jan.  15  1908.  Interest  semi-annually  in 
March  and  September  at  the  West  Lafayette  Bank  Co.  in 
West  Lafayette.  Maturity  $500  each  six  months  from 
March  1  1915  to  Sept.  1  1919  inclusive.     Bonds  are  free  from 


all  taxes.  Purchaser  to  furnish  blank  bonds  and  pay  ac- 
crued interest.  Securities  will  be  delivered  within  fifteen 
days  after  date  of  sale.  Total  debt,  not  including  this  issue, 
$7,000.     Assessed  valuation  $491,090. 

West  New  York  (P.  O.  Station  3,  Weehawken),  Hudson 
County,  N.  J.— Bond  Sale.— On  Dec.  17  the  $200,000  5% 
30-year  registered  or  coupon  funding  bonds  described  in 
V.  85,  p.  1539,  were  awarded  to  the  Hudson  Trust  Co.  of 
Hoboken  at  par. 

White  Plains  Union  Free  School  District  No.  1  (P.  O.  White 
Plains),  Westchester  County,  N.  Y. — Bond  Sale  Again  Post- 
poned.— The  sale  of  $220,000  school  bonds,  which  was  origi- 
nally advertised  to  take  place  Dec.  10  and  which  was  subse- 
quently postponed  to  Dec.  17  (V.  85,  p.  1539),  has  again  been 
postponed.  Proposals  will  be  received  this  time  until  8p.m. 
Dec.  23. 

Yonkers,  Westchester  County,  N.  Y. — Bond  Offering  Post- 
poned.— The  ofTering  of  the  $19,500  6%  assessment  bonds 
and  the  $12,000  6%  Police  Department  salary  and  expense 
bonds,  which  was  to  have  taken  place  Dec.  16,  has  been  post- 
poned. Reports  state  that  proposals  for  the  first-mentioned 
issue  will  be  received  until  Dec.  24,  while  offers  for  the  latter 
issue  will  be  received  until  Dec.  26.  See  V.  85,  p.  1539,  for  a 
description  of  these  bonds. 

Youngstown,  Ohio. — Bond  Sale. — The  following  bids  were 
I'eceived  on  Dec.  16  for  the  $7,385  Walnut  and  Bane  streets 
sewer-construction,  $7,100  Elm  Street  District  sewer  con- 
struction and  the  $10,285  sidewalk-construction  5%  bonds 
maturing  part  yearly  on  Oct.  1  from  1909  to  1913  inclusive 
and  described  in  V.  85,  p.  1357: 

$7,385                            $7,100  $10,28.5 

WalnutA  Banc  Sts.     Elm  St.  District  Sidewalk 

Sewer  Construction  Sewer-Construction  Constructio 

Bonds.                        Bonds.  Bonds. 


Mahoning  Nat.  Bank, 
Youngstown 

Hayden .  Miller  &  Co.. 
Cleveland 

Firemen's  Pension  Fd., 
Youngstown 


a$7,437  15 
7,429  00 
7.395  00 


a$7,142  00 


o$10,365  85 
10,347  00 


a  Successful  bidders. 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids. 


MISCELLANEOUS. 

MISCELLANEOUS. 

^*l'uWu8^^$  12,000,000 

TITLE  GUARANTEE 
andTRUST  company 

176  Broadway,  New   Yortc. 

175  Remsen  5trMt,  Brooklyn. 

196    Montarutt  Strrtit     Brookivn    Banklnv    [>••(-, 

BAmOIV,  WADE,  GUIHRIE  &  CO,, 

CERTIFIED  PUBLIC  ACCOUMTAMTS 

(New  York  and  lllinola.) 

M»tnnin«*  A  ifua^'anteea  Real  Ettate  TUlm, 

Ii»mn»  Money  on  Bond  and.  9/ortgttge. 

Fuimi»he0  Mortgages  to  Invo/ttora. 

Interest. 
Does  all  Trust  Company  Businots. 

FINANCE  COMMiriVF.. 
la  Ctaarce  of  Banking  IntcrMtf 
■DWART)  T.   BEDFORD. 

NEW  YORK, 

Broad  Exehange  Building, 
26  Broad  Street. 

CMICAeQ,                      SAH  F8AMCISC0,             HEW  ORLEAHS. 

Manatlnevk  ilech.                      787  lUea-ket  Street.                      Hibernia  Bank  BIdg. 

LOHDOM,  EMGLAHD. 

18  St.  Swithin's  Lane,  E.  C,  Cabie,  "Adorjeat." 

BDQAR  L.  MAR8TON. 

WTI.T.IAM  H.   NICHOLS. 
JAMBS  H.  OLIPHANT. 
CHARLES  A.   PBABODY. 
JACOB  H    8CHI1T. 
JAMES  8PBTKR. 

BDWABO  O.  STAfTLVr 

CLARP.NCB  H.  KEL5BY.  Praildnil. 

PRANK  BAILEY    VIca  PrMtint. 

BDWARD  O.  STANLEY,  Second  VVoa  PrMidMit. 

UanAffw  BftnktQg  O^paftmMit. 

READY.  JANUARY  15. 

HAND-BOOK    OF  SECURITIES. 

(Issued  Semi-Annually — January  and  July — by  the   Publishers  of  the 
COMMERCIAL    AND    FINANCIAL    CHRONICLE.) 

CLINTON  D.  BURDICK   Third  VIn  PrMldMt. 

i.  WRAY  CLEVELAND,  SwtvUvy. 

ARTHUR  TERRY,  Traaaufw. 

PAANK    L.   5NIFFEN     ManagM    BreoUyn    Baakla« 

DcpartoMnt. 

NEW  YORK  OITY 

JANUARY,  1908,   EDITION. 

CONTENTS: 
Railroads  and  Leading  Industrial  Companies — Statement  showing  outstanding 
Stocks  and  Bonds  and  also  the  Income  for  a  series  of  years  past,  as  well 
as  the  annual  charges  against  income. 

4Ji%  TAX  EXEMPT 

Highest  and  Lowest  Prices — Monthly  for  year  1906  and  1907. 

BONDS 

Yearly  Range  of  Active  Stocks — With  date  of  highest  and  lowest  prices  made 
in  the  years  1904,  1905,  1906  and  1907. 

Dividends   on   Railroad   Stocks   and   Leading   Industrial   Stocks — paid   yearly 
from  1901   to  1907,  inclusive. 

T.  W.  STEPHENS  &  CO.. 

t  WALL  ST.,  NEW  YORK 

PRICE  OF  SINGLE  COPIES,         -         -         -         -         $1  00 
TO  SUBSCRIBERS  OF  THE   CHRONICLE,            -               75 

PRIMROSE  A  BRAUN, 

If«iir    York    Gltr     Bank,    Trnat    ano 

Fir*  lM*«rane«   8to«k« 
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;i^rwst  Gvompduijes. 


MercaiitileTrust  Co. 

St.  Louis,  Mo. 

Member    St.   Louis    Clearing    House    Association 

Capital  and  Surplus,  $9,500,000 

FESTUS  J.  WADE 
President. 

Commenced  basinets  Nov.  16,  1899 
DEPOSITS  L 


WM.  MAFFITT, 
Treasurer 


^ov.l6.1899, 
?17.051  19 


Nov.  16,  1900, 

':2  807,245  87 


Nov.   lb     IbUl, 

{5  019  683  50 


Nov.  lb    19  2, 

$n  934  523  33 


Nov      16,     1903, 

$11,851,679  92 


Nov.l6,19C4,«:16,564,820  43 


Nov.  16, 1905,  «17,194,262  79 


Nov.  16,  1906,  S17 ,919,949  08 


Nov.    16,  1907.    i?21,767,256  57 


The  Proof  of  bood  Service  is  Constant  Growth 


CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 


CHICAGO 


Capital,     -    -    =    =    =    $2,000,000 
Surplus  and  Profits     =         900,000 

CIIARLE.S  U.  DAWKS,  President. 

W.  IRVING  OSBORNE.  Vice-President. 

A.  UURLAU13.   Vice-President:. 

WILLIAM   R.  DAVVLri,  Casliier.  f 

L.   D.  SJvriNiN'KR.    Asst.   Caslner. 

WILLIAM  W .  GATES,  Asst.  Cashier. 

A.  G.  MANG,  Seer.-tary. 

MAXCULM   McUuUci^L,  Asst    Secretary. 

BANKING,    SAVINGS    AND    TRUST 

DEPARTMEITT3. 


Girard  Trust  Company* 

CAPITAL  and  SURPLUS, $10,000,000. 

CHARTEREn   1836. 
Acts  as  Executor,    Administrator,   Trustee, 
Assignee  and  Kceiver. 
Financial  Agent  tor  Individuals  or 

Lorporations. 

Interest  Allov^ed  on  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  01  Corporation  Morteages. 

Depositary  under  HIans  ol  Reore^^^niiation. 

Registrar  and  Transfer  Agent. 
Assumes  entire  ctiarge  oi  Real  Estate. 
Sates  to  Kent  in  Burglar-Proot:  Vaults. 


p;.  B.  .MORKIS,  President. 

W..\.ELY    1st  Vice- President. 

A.  A.  JACKSON,  2(1  Vice-President 

C.  J    RHOADS,  3d  Vice-Prcs.  and  Treasurer. 

EDWARD  S.  PAGE.  Secretary. 

.>1ANAGF.RS: 

Effllnffhatn  B.  Morris,        C.  Hartman  Kulin, 


John  A.  Brown  Jr 
Benjarr-lnW.  Uichard.< 
John  U    Garrett, 
William  H.  Jenlis. 
Wllliaiii  H.  Gaw. 
Francis  I.  Gnwen, 
Geo.  H.  McFadden, 
Henry  Tatnall, 
Issac  H.  Clothier. 
Thos.  DeWltt  Cuyler. 

N   E.  Cor.  Broad  and  Chestnut  Streets, 
PHILADELPHIA. 


James  Speyer, 
Aug-ustus  M.  JuUIlard 
Edward  J.  Berwlnd. 
Randal  Morgan, 
Edw   T.  Stotesbury, 
Charles  E.  IngersoU, 
John  Story  .lenks  Jr. 
Henry  B.  Goxe, 
E.  C.  Felton. 


The  Trust  Company 
of  North  America 

503-505-507  Chestnut  St.,  Philadelphia. 

CAPITAL $1,000,000 

ADAM  A.  STULL,  President. 
HENRY  G.  liRENGLE,  1st  Vlce-Pres.  &  Treasurer. 
JOS.  B.  CLARK,  2d  Vice-Pres.,  Superv'g  Trust  Dept. 
cHAS.  P.  LINEAWKAVER,  Sec.  &  Asst    Trust  Otflcer 


CITY    TRUST    CO. 

so    STATE    STREET.    BOSTON      MASS 

BUNKER  HILL  BRAN     .1: 
City  Square,   CHARLESTOVVA,   MASS. 


Capital  &  Surplus, 


$4,000,000 


Transacts  a  General  Trust  and 
Banking  Business 
interest   Allowed  on   Deposits   Subject   to  Check- 
Acts  a>  Trustee  under   Railroad   and  other  Mort- 
gages: also  as  Agent  for  the  Kegistering 
and   Transfer  of    Stock 

A  legal  Depositary  for  Court  Funds,  and  author- 
ized to  act  as  Executor.  Guardlau,  Ad- 
ministrator   and    Trustee. 
DIRECTORS. 
PHILIP  STOCKTON,   President. 


Charles  F.  Adams  2d 
Orlando  H.  Aiford, 
F.  Lothrop  Ames. 
John  S.  Bartlett. 
Charles  E.  Getting. 
Alvah  Crocker, 
Livingston  Gushing. 
George  A.  Draper 
William  F.  Draper. 
Wllmot  R.  Evans. 
Frederick  P.  Fish, 
Robert  F.  Herrick 
Francis  L.  Higsinson, 
Henry  C.  Jackson. 


Sidney  W.  Wlnslow. 


George  E.  Keith, 
Gardiner  M.   Lane 
Artliur  Lyman. 
Maxwell  Norman, 
Robert  T.  Paine  2d. 
Andrew  W    Preston 
Richard  S.  Russell 
Howard  Stockton, 
Charles  A.  Stone, 
Galen  .N  .  Stone, 
Qulncy  A.  Shaw  Jr., 
Nathaniel  Thayer. 
Henry  O.  Underwood. 
W,  Seward  Webb, 


Boston  Safe  Deposit 

AND 

Trust  Company 


BOSTON,  MASS 


Transacts    a    General    Trust    and 
Banking  Business. 

interest  Allowed  on  Deposits  Subject  to  Check 

Acts  as  Trustee  under  Railroad  and  other 
Mortgages  and  is  authorized  to  act  as  E.xecutor, 
Guardian,  Administrator  and  Trustee. 


Capital   =    ~    =    = 
Surplus  (Earned) 


$1,000  000 
2,000.000 


CHARLES  E.  ROGERSON,  President. 
JAMES    LONGLEY,    Vice-President. 
WILLIAM  C.  WILLIAMS,  VIce-Pres't. 
G.  E.  GOODSPEED,  Treasurer, 
EDWARD  E.  STEVENS,  Asst.  Treas. 
ROLAND  E.  CHAFEY,  Asst.  Treas. 
HENRY  A.  FENN,  Sec.  &Mgr.Safe  D.D' 
H.  D.  HEATHFIBLD,  Assistant  Sec. 
F.  J.   BURKAGE.   Assistant  Secretary. 


Mississipoi  Valley  Trust  Co. 

Fourth  &  Pine  iits.,  St  Louis 

and  PROFirsr^>'^^^-^^^- 

A      GENERAL      FINANCIAL      AND      FIDUCIARY 
BUSINESS  TRANSAd'ED 


'■  John  I.  Beggs 
Wilbur  F.  Boyle 
James  E.  Brock 
Murtay  Carleton 
Charles  Clark 
Uoratio  N.  Davis 
John  D.  Davis 
.\ug.  B,  Ewing 


R.  J.  O'Reilly.MD 
Henry  W.  Peters 
U.  Clay  Pierce 
J.  Ramsey  Jr. 
James  E.  Smith 
Robt.  H.  Stockton 


DIRECTORS 

D.  R.  Francis 

August  Gehner 

S.   E.  Houman 

Chas.  H.  Huttlg 

Breekin'ge  Jones 

VV.  J.  AIcBride 

Nelson  W.  McLeod  Julius  S.  Walsh 

Saunders  Norvell  Rolla  Wells 

VVm.  D.  Orthwein 
OFFICERS 
JULIUS  S.  WALSH.  Chairman  of  the  Board 
BRECKINRIDGE  JONES,  President 
JOHN  D.  DAVIS,  Vice-President 
SAMUEL  E.  HOFFMAN,  Vice-President 
JAMES  E.  BROCK.  Secretary 
HUGH  R.  LYLE.  Asst.  Secretary 
HENRY  C.  IBBOTSON,  Asst.  Secretary 
C.  HUNT  TURNER  Jr..  Asst.  Secretary 
LOUIS  W.  FRICKE,  Asst.  Secretary 
FREDERICK  VIERLING.  Trust  Officer 
HENRY  SEMPLE  AMES,  Asst.  Executive  Officer 
CHARLES  M.  POLK,  Asst.  Trust  Officer 
WILLIAM  G.  LACKEY.  Bond  Officer 
WM.  McC.  MARTIN.  Asst.  Bond  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 
GEO.  KINGSLAND,  Asst.   Real  Estate  Officer 
C.  W.  MORATH,  Safe  Deposit  Officer 

Wisconsin  Trust  Co  , 

MILWAUKEE. 


Henry  G.  Brengle, 
James  Crosby  Brown. 
John  Cadwalader 
E.  W.  Clark  Jr., 
Eckley  B.  Coxe  Jr., 
Edwin  S.  Dixon, 
Eugene  L.  Ellison, 
Joseph  C.  Fraley, 
Harry  C.  Francis, 
Henry  L.  Gaw,  Jr., 
Howard  S.  Graham. 
Samuel  F.  Housto:., 


:;tors. 

.J.  Levering  Jones, 
.Malcolm  Lloyd. 
John  McUhenny, 
Itichard  Wain  Meirs, 
Clement  B,  Newbold. 
John  W.  Pepper, 
W   Ham  F.  Read, 
Frank  Samuel, 
Adam  A,  Stull, 
Edward  D.  Toland, 
Joseph  R.  Walnwrlght, 
William  D.  Wlnsor. 


Capita^:,     -----      $500,000 
Surplus, 100,000 

Transacts  a  General  Trust  Co  Business. 

Buys  and  Selis 
High  Grade  investment  Bonds. 

OFFICERS. 

OLIVER  C.   FULLER.   President. 
FREDERICK    KASTEN,    Vice-President. 

GARDNER  P.  STICKNEY,  Tteastirer. 
FRED    C    BEST    Secrctarv 

R.  L.  SMITH.  Ai£  I  Secretary 


OLD  COLONY 
TRUST  CO. 


BOSTON,  MASS. 


Capital  and  Surplus,    =   $7,000,000 

TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDER  MORTGAG- 
ES.      TRANSFER     AGENT.       RLGlSTRAR. 


BOARD  OF  DIRECTORS: 


T,  JEFFERSON  UOOLIDGE  JK., 

Gordon  Abbott, 
Oliver  Ames, 
C.  W.  Amory, 
Charles  F.  Ayer, 
Samuel  Carr. 
B.  P.  Cheney, 
T.  Jettersou  Coolidge, 
Charles  E.  Cotting, 
Philip  Dexter, 
Eben  S,  Draper, 
Frederick  P.  Fish, 
Reginald  Foster, 
George  P  Gardner, 
Robert  F.  Herrick, 


-     ...    Chairman 
Henry  S.  Howe, 
Walter  Hunuewell, 
Thomas  L.Livermore, 
Charles  >.  .Mellen, 
Georire  v.  L,  Meyer, 
Laurence  Minot, 
Kicharil  Oluey, 
Robert  J.   Paine,  2d, 
Philip  L.  .SaltoiistaU, 
Nathaniel  Thayer, 
Lucius  Tuttle. 
Stephen  M.  Weld, 
Charles  W.  Whittler. 


The  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON,  MASS. 

CAPITAL.  $1,000  000      SURPLUS   $2,000  003 

Sate   Deposit  Vaults 

Authorized  to  .aci  as  if-Kecutor  and  lo  receive  and 
iiokl  money  or  property  in  crust  or  on  Ueposit  irom 
courts  or  Law  or  Equity.  Executors.  Admmisirators, 
^s.signees.  Guardians,  Trustees,  Corporations  and 
Individuals. 

Also  .acts  as  lYustee  under  .Mortgages  and  as  rraastar 
\gent  and  Registrar  of  Stocks  and  Bonds. 

interest  AUowed  on  Deposits  Subiect  to  ^tjcclt 
Ut-i-:Cci«5. 
DAVID  R.  WHIiNEl^,  President 
CHARLES  H.  DALiON.  Vice-President 
CHARLES  F    CHOAIE,    Vice-President. 
FRANKeIN    HAVEN.    Vice-President. 
JAMES  R.  HOOPER.  Actuiry. 
HENRif   N.  MARR,  Secretar    . 

FRED  K   VV.  ALLEN,  Asst .-^c  (t'lteas . 
THOMAS  E   EAION,  Asst.  Treasurer. 
tRANCIS  R.  JEWETT,  lYUEi  Olflcer 
BOAi^U  Ol-   Ol-^cClOii^ 
WUliam  Endicott,  J.iiirmaa . 


Walter  C    Baylies, 
Allred  Uowditch, 
Charles  F.  Ctioate, 
Alexander  Cocnrane, 
Edmund   I)    Coaman, 
i\   lenersoii  CoonUsje 
Charles   H.   Mfilton. 
lieorw  Ue^r.e^, 
Pa'lin  Uexter. 
>v'iii(a'n    I'lrn-'WOTn 


I'Yeier.cK   K,  i  usti 
James  G.  Freeman. 
Morns  Gray 
Frankim  Haven, 
James  r..  Hooper, 
Jarae«   ,M.   Prender»ast. 
Lawrence  M.  -Stockton. 
Natiianiel  Thayer, 
Georse  w  ie?leswortQ. 
riiviil   K    Wiiitnev 


Maryland  Trust  Co. 

BALTIAIORE. 


CAPITAL,       =    ^    $2,000,000 


DIRECTORS 

Josiah  L.  BlackwelL         John  T.  Hill, 
G.  Clymer  Brooke,  Grler  Hersh. 

H.  Carroll  Brown.  George  C.  .lenklns, 

John  W.  Castles,  Oscar  G.  Murray, 

Joseph  R.  roard,  Henry  F.  Shoemaker, 

B,  Howell  Griswold  Jr.,    .lames  Speyer, 
A.  Barton  Hepi.urn,         Douelas  M.  Wylle. 
L.  S.  Zimmerman 
OFFICER  < 

GRIER     HERSH President 

L.    S,   ZIMMERMAN 2d  Vlce-Prest. 

CARROLL  VAN  NESS Treasurer 

JERVIS  SPENCER  Jr.. .Asst.  Treasure 
IVANSKI-NNER Asst.  Secretary 


FINANCIAL  REVIEW. 

1907  ISSUE. 
320  Pages. 

PRICE,   TWO   DOLLARS. 

Commercial  &  Financial  Chronicle, 
76 14  Pme  Street    New  York. 


William  D.  Marks,  Ph.  B.C.E. 

Consalting  Engineer  and  Statistician. 

GAS    WORKS      ELECTRIC   LIGHT    WORKS, 
ELECTRIC   RAILWAYS.    OIL  MOTOR  CARS. 

6«3  I'arit  Row  Bids.  New   York  City. 

Experienced  in  Municipal  Causes. 


INCLUDING 


finandal 

rnnirb 


Bank  and  Quotation  Section  (MoDthiy) 
Railway  and  Industrial  Section  (Quarterly) 


State  and  City  Section  (semi- Annual 
Street  Railway  Section  (''^X.^yy 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$1,802,896,686,  against  $2,205,419,390  last  week  and 
$2,729,178,378  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph. 
Week  ending  Dec.  28. 


New   York . . 

Boston 

Philadelphia 

Baltimore 

Chicago 


St.     L0UlS-^'-V'---^-.-.r7.-if44--l-'>.-J-^^ 

New  Orleans..: I..' ...' 


Seven  cities,  5  days.-. 
Other  cities,  5  dayg_  _... 


Total  all  cities  5  days, 
All  cities,  1  day 


Total  all  cities  for  week. 


1907. 


$794,468,092 
78.576,743 
77,150.837 
15,362,069 
134,929,138 
; -41,941,873 
16,452,165 


SI, 158,880. 917 
"  298,461,287 


$1,457,342,204 
345.554,482 


19Q6. 


$1,341,009,780 

107,180,606 

108.089,923 

20,433,623 

175.398.387 

46,392,969 

18,628,747 


$1,817,134,035 
'341,078.469 


$1,802,896,686 


$2,158,212,504 
570,965,874 


$2:729,178,378   —33.9 


Per 
Cent. 


—40.8 
—26.7 
—28.6 
—24.8 
—23.1 
—9.6 
—11.7 


—36.2 
—12.5 


-33.8 
-39.5 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day „ 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday*  and  hence  in  the  q,boye  the  last  day  of  the  "^Kepk  has 
to  be  in  all  cases  estimated,  as  we  got  to  press  Friday  night. , 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the' returns  for  the  period  ending  with  Satur- 
day noon,  Dec.  21,  and  the  restilts  for  the  corresponding 
week  in  1906, 1905  and  1904  are  also  given.  Contrasted  with 
the  week  of  1906  the  total  for  the  whole  country  shows  a 
loss  of  39.4%.  Outside  of  New  York  the  decrease '  frona 
1906  is  20.5%.  ;.wr^s   ^ai^; 


Clearings' til'-  . 

.^..vW'lff*'^ 

ing  D^cc^^ftf),- - 

.f.htit^'B. 

Inc.  or 

1907. 

1906. 

Dec. 

1905^  ;r:) 

1  :i904.  ;#:■  :^ 

New  Yoi%.«*^'j'.d 

I,23«:fl6fi,987: 

$      ' 
S,4I4'033.638 

'-*-%& 

2,'259:orf,'?,4»] 

i.M)i*n.'-,,426 

Phlladelohla 

117.969,373 

162.415,379 

—27.4 

146,465.484 

129.(i7l,r,45 

Pltt.shur«h,.,j  j,i.^, 

..4*>.52 1.005 

.      55.628,460' 

16,4 

,•69.767,(127 

V  4i;,764,97!) 

Baltimore  .::*_".:' 

25,717.129 

32, 745. .540 

-21.5 

32.331.401 

24, 44.'-). 769 

Buffalo 

7,376,114 

8,493,623 

—  13.2 

7,86 1. S2t; 

6.799.583 

Albany 

4,880,075 

7,558,284 

—35.4 

5,.3.50,189 

3,729,181 

Washington 

4.853,566 

6,267.355 

—22.3 

5,797,998 

4,427.075 

Rochester 

3,902. .'■>S3 

4,156.409 

—6.1 

3,7.52,711 

3.1.38.4.55 

Scranton  ,    

2,.3S7,U)0 

2,141,723 

+  11.5 

1,999,578 

1,809,249 

Syracuse 

Wilmington 

1.955,872 

2.008.833 

-„     ,  1,773,760 

1,350,479 

1.267,169 

1.418,653 

—10.6 

'     1,874,749 

l.ffCi  291 
1,126,139 

Reading 

Wllkes-Barre  ... 

1,116.833 

1,394.953 

—20.0 

^;-     1,427,311 

1,128.433 

1,2.59,221 

—  10.4 

1,-133.492 

1,031.731 

Wheeling    

1.415,193 

1,042,363 

+  35.8 

913.N33 

767,598 

Erie 

694,028 

821.968 

—  15.6 

593. (i50 

520,726 

Chester 

,'>36,551 

561,677 

—4.5 

579,297 

420,907 

Blnghamton 

471,100 

531,500 

—11.4 

491.600 

443.100 

Greensburg 

475.651 

514.447 

—7.5 

326.863 
310.937 

m^ 

Franklin 

213.519 

287.102 

—15.2 

Harrlsburg  .... 

1,091,14X 

1.051.012 

York 

683,955 

Not  included 

Total  Middle.. 

1,454,972,519 

2,704,322,040 

—46.2 

2,525,255,177 

1,858,949,321 

Clearings  at- 


Boston   

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester .-_ 

Fall  River 

New  Bedford 

Holyoke 

Lowell 


Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle 

Kalamazoo 

Springfield,  111  __ 

Youngstown 

Fort  Wayne 

Lexington 

Akron 

Rockford   

Canton 

Bloomlngton 

Quincy 

Springfield,   Ohio 

Soiuh  Bend 

Decatuf   

Mansfield 

Jackson  

Jacksonville,  III. 
Ann  Arbor 


Tot.  Mid  .West. 

San  Francisco 

Los  Angeles 

Seattle   

Salt  Lake  City.:.. 

Portland 

Spokane i.. .. 

Tacoma 

Oakland 

Helena  

Fargo   

Sioux   Falls 

San  Jose. 

Total  Pacific-. 

Kansas  City 

Minneapolis 

Omaha-- 

St.  Paul 

Denver '.S 

St.  Jo.seph 

Des   Moines 

Sioux  Cltyi...u- 

Llncoln , 

Wichita,^.'.,..:.' 

Davenport 

Topeka  

Colorado  Springs 

Pueblo    

Cedar  Rapids 

F.renjqnt _-.^ 

Tot .  oth.West-- 

St.  Lc!|uls.(.-;..U 

New  Orleans 

Louisville 

Houston  .. 

Galveston' Ji  ILL' 
Richmond  .„(,, 
.Savannah  i'Jii. 
Mernphls>,..ii_Ji 

.\tlanta - 

Fort  Worth. Ji: 

Nashville 

■NotfWlt';£-J...^i.i 

Birmingham 

Mobile , 

Augusta  1 'jLiS. 

Little  Hock 

Knoxvllle,  t.j._. . 
Charleston'- - -'l- - 

<hattanoogii    

.la(ikspn\»)llg  .1^. 

Mncon      =--- 

Oklahoma-..?.,-.^ 
UcatiiAonf-'_L.'_- 

Total  Southern 
Total  all 
Out.slde.V.  Y-. 

Canada — 

Montreal  liij^?!,. 
Toronto    _i.. 
■WUuilpeg.a.- 
Vancouver... 
Ottawa  . 
Quebec. 1 
Halifax  - 
Hamilton---      -^ 
Calgary  .ii.^.'li 

London  - 

•St.  John -...../. 
Victoria    ..'....: 

Edmonton 

Total  Canada  . 


■■>'■ 


Weeh  endiruj  December  21. 


1907. 


122,921 

6,629 

2,977 

2.118 

1,618 

.  1.794 

1,289 

1,043 

701 

444 

477 


,433 
700 
361 
,655 
523 
,274 
061 
,175 
305 
168 
919 


142,015,574 

197,531,272 

22.274,100 

15,380.613 

13,576,366 

10.664,648 

5.830.528 

4,447.200 

3,591,404 

2,501.191 

2,092,086 

1,440.842 

1,550,107 

814,204 

866,632 

562,483 

659,665 

724,961 

5.30,000 

573,439 

522,829 

4,39..38l 

484,569 

474,606 

356.220 

364,341 

215.976 

294,044 

2,30,344 

135.363 


289,129,414 

30.792.461 

6,769,661 

7,270,876 

3,100.271 

4,415,828 

4,974.209 

4,953.315 

1,367,496 

771,658 

666,500 

660,000 

350.000 

66.094.275 

30,770,487 

23,413,277 

10,619,989 

10,505.438 

7,361.788 

4.075.651 

2,708.424 

2,006,741 

1,134.851 

1,101.759 

869,759 

921.0.35 

596,577 

605,381 

742.715 

27JJ.888 


97,710,760 
59,157,989 
23.056.768 
8.885,101 
9,176,550 
7,200.000 
0.590.086 
5,649.858 
6,266,543 
5,3,38.537 
4,502.348 
3,54.3.486 
2.611,617 
1.694,473 
1,4,33.180 
2.-lS8;0iffi 
I, .383, 9.37 
•  1;2,50,000 
1.167.699 

i,,a<s,i2s 

,,1.356.835 
6S2,379 

i2 

lOO 


a. 


1906. 


182,565,649 

9.453.500 

3,293.571 

2,691,798 

2.053.201 

1.773,772 

1,619,845 

1,. 305, 629 

8.36,551 

545.516 

529.472 


Inc.  or 
Dec. 


206,668,504 

236,128,363 

27,089.650 

19,272.109 

15,819.214 

11,210,418 

8.327.079 

6..sril  ,1(1(1 

4.3.'fll,.524 

3,24:i,(;i(l 

2.699,575 

1,868,106 

1.918,372 

925,290 

775,043 

826.663 

768.095 

787,421 

739.365 

593,603 

564,422 

414,690 

441,676 

439., '570 

419.(1.58 

308,000 

401,940 

324,143 

253,851 

134,901 


347,794.660 

47,610,270 

13,548.990 

10.052,370 

7,667.200 

6.327„568 

5,575,540 

5,023.816 

3,965,101 

1,002.587 

697,434 

403,352 

295.624 


102,169,852 

31,007.607 

22,442,098 

11.704,763 

10.065,328 

8,641,270 

5,445,104 

2. 983. .509 

2,115,485 

1„536,.332 

1,260,441 

1,006.767 

962,604 

889,174 

712,174 

606,847 

379,731 


102,759,234 

6.3,970.479 
26,447,514 
13.771.605 
S.9(i9,937 
8. 9,59. .500 
6,560.381 
6,111.397 
6,160.134 
6.125,043 
4.883.208 

-  3.680.924 

-  ■3,459.524 

2,135.913 

1,942„308 

.  I,8,'«5.n3 

1.757.089 

1.711,926 

■  1.700,152 

l,499..s,5() 

1.402,429 

776,408 

,,  1,094.64(J 

300,000 


% 
—32.7 
—30.0 

—9.6 
—21.3 
—21.2 

+  1.2 
—20.4 
—20.1 

—  16.2 

—  18.5 
—9.7 


—31.3 
—16.3 
—17.8 
—20.0 
—14.2 
—4.9 
—.30.0 
—35.2 
—17.2 
—22.9 
—19.5 
—22.9 
—19.2 
—12.0 
+  11.8 
—32.0 

—  14.1 
—7.9 

—28.3 
—3.4 
—7.4 
+  6.0 
+  9.7 
+  8.0 

—  15.0 
+  18.3 
—46.2 

—9.3 
-^9.3 
+  0.3 


—  16.9 

—35.3 
-50.0 
—27.7 
—59.6 
—,30.2 
—10.8 

—  1.4 
—65.5 
—23.0 

—4.4 
+  63.6 
+  18.4 


—35.3 

—0.8 

+4.3 

-i-9.3 

+  4.4 

—  14.8 

—25.2 

—9.2 

—5.1 

—26.1 

—12.6 

—13.6 

—4.3 

—32  9 

—15.0 

+  22.4 

—27.1 


«? 


155,496,848 
.205,419,390 
974.452.403 


2.8,237. 7!5 

23,415.249 

M.l23,(g6 

.S.793,542 

3,106,788 

2.274.437 

2,004.531 

1.600,797 

3;3»7.S77 

1,236.964 

1.341,701 

1,146.398^' 

875,972 


1.444,7,55 


175,306,380 
3,639,020,670 
1,224,997.132 

37.523,072 

2.^.317,3.50 

>2.«84.|67 

3,66';i.455 

3,374.830 

2,217.965 

2.045.000 

2.014.298 

1.452.469 

1.270.069 

,,  1.2ft7.876 

'■  1.168,324 

91L601 

97.()10.416 


—  4'.9 
—7.5 

—12.8 

^85  5 

+  2,3 

—19.6 

+  0.5 

—7.6 

+  1.7 

-^12.8 

'—7.8 

—3.7 

—24.5 

—20.6 

—26.2 

+  J6.0 

—21 

—27.0 

—31.4 

—  14 

—  12.1 
—34.8 
+  20.0 


^U.3 
—.39.^ 
~  20.5 

—24.8 

—  17.3 
+  14.0 

+  3.6 
—7.9 
+  2.6 
—2.0 
—20.5 

—  10.7 
—2.6 

n% 

—3.9 


13.5 


1905. 


161.955,893 

8.865.800 

3,128,610 

2,323.,3.56 

1.970,928 

1,756,176 

1,583,. 324 

899,218 

808,903 

417,014 

526,758 


184,235,980 

260,720,628 

26,234,160 

16,401,140 

13, .887. 097 

10, 124, .806 

7.778,173 

5,942,100 

3,827,861 

3,921,203 

2,417,709 

1,783.278 

1,661,121 

919,542 

903,494 

596,374 

807,441 

707,719 

583,400 

598,569 

410,078 

446,656 

419,7,37 

390,985 

396.718 

369,176 

312,119 

.301.114 

295.067 

119.002 


363,276.457 
38,334.941 
9,699,735 
6.671. -257 
6,100,000 
4,847,112 
3,997.817 
4,242,072 


864,597 

1,052.756 

343,407 


76,153,693 

26,513.201 

24,169,924 

10.333,4<;8 

8,512.169 

7,.334.640 

4,458.904 

2,901,171 

1,948,521 

l.b"3"9".722 
973,892 
841. ,801 
537,747 
686.741 
550.179 
380.029 


91.172.109' 

60.869.275 

25,840,495 

12,335.042 

9,991,953 

6,753.500 

5,799,p06 

4.147.0.32 

7,215,596 

4,881,628 

■3,218.138 

4.197,866 

2.734,444 

1.892.634 

■1 .360.845 

1.730.178 

1.420.011 

1,471,3^18, 

1,602.40,8 

l,270..3'28 

•  1,291;063 

7,58.280 

338. S25 


ToMaiioi^ 

,401,'2I'3.431 
,1^.209.960 

28.463.149 
22.817.458 
9,820,272 
2,028,006 
2,800,662 
1,921.179 
1,847.290 
1,508.631 

1  "s'ol'.soo 

,  1.392. 800 
■  781.798 


1904. 


134.989,910 

7.182,300 

2.577.623 

1,992.098 

1,. 355,249 

1,579.087 

1.187,395 

588,073 

599,757 

484.778 

466.030 


153,002.300 

193,941.023 

23,322,150 

14,844,639 

11,292,427 

9,736,414 

6.221.291 

4,:!'.)H.100 

3,L',S  1.126 

3. 401;, 998 

1,874,783 

1,757,739 

1.241,226 

862,106 

8,32.673 

517,688 


510,488 
625,200 
.547.831 
456,943 
397,989 
.3.33.296 
396,009 


350,155 

195,483 

220,710 

241.888 

102,899 

281,913.174 
.30,879.278 
8,374.313 
4,510.363 
4,469,178 
3,700,000 
2,(396,944 
3,255,962 


1,028,923 
694,718 
281.380 


60,251,059 

22,83(),648 
19.451.837 
9,014, .303 
7.120,802 
6,118,035 
5,391,070 
2,619,444 
1.532,148 


886,601 
793.869 
1.153.7,33 
514,899 
458,368 
329,369 
234,978, 


78,456' 102' 

59„S99,492 

24.70.s,547 

10.S»L'6,.S(13 

S,0.S0,872 

ff,718,00O 

4.971,783 

4.673.522 

5,891,729 

3,689,660 

1,960.48S 

3.210.683 

1.888.565 

1.459.412 

li8SV,34i 
1,092.489  . 

875.602 

.    .887.502 

557.015, 

'•■"Ms'.sgf 


HQ.553.88;i  - 
2.57t),l25.S'39" 
948,330,413 


22.856,433 
HI. .Ml.', 371 
S,2S2.S(;5 
1,497.013 
2. 301. .502 
1.500.828 
1.911.073 
1.304.606 

1.060.637 

1.146.746 

561,543 


74.576.128'       61.925.616 
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THE  FINANCIAL  SITUATION. 

Senator  Foraker,  who,  in  popular  view,  is  getting 
to  be  the  embodiment  of  more  sound  election  timber 
than  is  apparent  in  most  other  Presidential  candidates, 
truck  several  good  points  in  his  speech  at  Cleve- 
land last  Saturday.  He  said:  "To  restore  confidence 
and  recover  the  ground  we  have  been  losing,  we  must 
understand  and  remedy  the  causes  of  our  trouble." 
That  would  appear  to  be  clear  enough  to  most  logical 
minds  to  give  it  the  character  of  a  regular  syllogism. 
And  3^et  logic,  as  the  science  of  correct  reasoning,  no 
longer  holds  the  high  place  in  general  estimation  that 
formerly  belonged  to  "it.  Mawkish  sentimentalism 
predominates  to-day;  ideal  objects  and  not  real  exis- 
tences are  made  the  subject  of  the  gushing,  hysterical 
st3de  that  prevails,  and  none  other  could  fit  into  the 
case  which  has  been  built  up. 

Now  the  Senator  tells  us  in  substance  that  to  find 
the  way  out,  and  to  a  restoration  of  general  credit, 
what  we  must  do  is  to  study  the  way  in,  and  then 
simpl}-  to  retrace  our  steps.  Affairs  have  become  in- 
volved in  an  intricate  labyrinth.  An  article  we  gave 
last  week  (page  1547)  on  "Our  Revolutionary  Methods 
and  Their  Consequences"  illustrated  the  character  of 
these  methods  and  some  of  the  many  steps  by  which 
our  securities  have  become  discredited.  Congress 
and  our  State  legislatures  have  been  putting  inriumer- 
able  new  laws  upon  our  statute  books,  many  of  which 
in  their  working  reverse  completely  old  methods 
and  substitute  new  ones.  Senator  Fo raker  well 
says  we  are  passing  through  strange  experiences. 
The  plainest  common  sense  propositions  with  respect 
to  great  business  transactions  "are  whistled  down  the 
wind  if  they  do  not  happen  to  suit  the  excited  fancy  of 
a  lot  of  self-constituted  representatives  of  an  alleged 
moral  regeneration  of  the  business  world. 

"All  this  is  unnatural,  unwarranted  and  injurious, 
and  we  are  now  paying  the  penalty.  The  most  stu- 
pendous prosperity  the  world  has  ever  witnessed  has 
been  checked  and  chilled.  Just  at  the  time  when  there 
was  necessity  for  redoubled  energy  in  the  building  of 
new  railroads,  the  extension  of  old  lines,  the  increase 
of  equipment,  and  the  betterment  of  tracks,  and  all 
facilities  for  the  transportation  of  freight  and  passen- 
gers, we  are  suddenly  halted.  Instead  of  encourage- 
ment for  what  so  vitally  concerns  us,  there  is  discourage- 
ment and  positive  hostility." 


The  maintenance  6f  a  premium  on  currency  in 
some  of  the  American  cities,  thus  facilitating  imports 
of  gold  from  Europe,  seems  to  be  regarded  by  London 
authorities  as  unpreveritable,  under  the  circumstances, 
ajid  hence  its  existence  is  viewed  with  complacency, 
though  with  hopes  of  its  speedy  extinction.  The 
opinion  is  expressed  that  while  present  conditions  pre- 
vail in  America,  it  is  improbable  that  the  Bank  of 
England  will  reduce  its  rate  of  discount,  partly  for 
the  reason  that  such  reduction  might  induce  New  York 
Imnkers  to  more  eagerly  seek  gold.  Moreover,  a  lower 
Bank  rate  would  be  likely  to  cause  the  return  to  Berlin 
of  some  of  the  gold  which  has  been  sent  to  London 
during  the  crisis,  though  the  situation  in  Germany 
shows  some  improvement.  The  foreign  movement  of 
gold  indicates  that  during  November  the  gold  received 
at  London  included  23  millions  from  Germany,  163^ 
millions  from  France,  10  millions  from  South  Africa,  and 


23^  millions  from  Belgium.  In  the  first  eleven  months 
of  1907  there  were  received  in  London  2463^  million 
dollars.  Of  this  sum  there  were  sent  abroad  230 
millions.  Possibly  the  satisfactory  results  of  the 
year's  movements  of  gold,  which  must  have  been 
effected  with  some  profit  to  the  owners  of  the  metal, 
will  account  for  the  comparative  indifference  now  • 
manifested  regarding  continued  withdrawals  for  ex- 
port to  America. 

It  may  be  noted  that  the  premium  on  currency  at 
this  centre  has  been  somewhat  difficult  to  maintain 
at  a  maximum  of  1%  this  week.  It  is  reported  that 
banks  and  small  trust  companies  in  the  New  England 
States,  which  have  been  hoarding  currency,  are  now 
liberally  offering  their  funds  in  this  city,  thus  con- 
tributing to  a  reduction  in  the  premium;  cash  is  being 
more  generally  disbursed  on  pay-rolls  in  all  the  prin- 
cipal manufacturing  cities  and  the  New  York  bank 
statement  of  last  week  seemed  to  indicate  a  speedy 
liquidation  of  Clearing  House  loan  certificates.  Mer- 
chants in  this  city  who,  while  the  crisis  was  acute, 
accepted,  as  a  matter  of  accommodation,  from  their 
country  customers  checks  drawn  upon  banks  in  their 
locality,  instead  of,  as  is  customary,  drafts  upon  local 
institutions,  thus  providing  New  York  funds,  are 
now  i-nsisting  upon  settlements  with  exchange  on 
New  York,  in  accordance  with  the  terms  on  which 
the  goods  were  sold.  Should  this  requirement  be 
complied  with,  it  will  most  likely  result  in  the  restora- 
tion of  normal  domestic  exchange  conditions  and  in 
all  probability  promote  the  retirement  of  Clearing 
House  loan  certificates  through  an  increase  in  the 
volume  of  country  bank  reserves  in  New  York  and 
in  other  Eastern  banks. 


At  the  dinner  given  this  week  by  the  Kentuckians 
to  Justice  Harlan  in  commemoration  of  the  comple- 
tion by  him  of  thirty  years  of  service  on  the  Supreme 
Court  Bench,  the  Justice  delivered  a  speech  contain- 
ing some  rather  -Delphic  utterances.  He  went  into 
a  discussion  of  the  powers  of  the  States  and  of  the 
Federal  Government,  and  the  general  trend  of  his 
remarks  appears  to  have  been  sound  and  not  open  to 
criticism.  But  in  his  exposition  of  this  all-important 
subject  he  gave  expression  to  certain  statements 
which,  we  fear,  will  be  made  the  most  of  by  those 
who  are  so  strenuously  advocating  an  extension — not 
by  Constitutional  amendment  but  by  legislative 
enactment  and  judicial  construction — of  the  functions 
and  powers  of  the  Federal  Government.  The  truth  is, 
certain  parts  of  the  speech  can  be  quoted  in  support 
of  such  views,  while  certain  other  parts  can  be  quoted 
as  being  in  direct  opposition  to  the  same — which  is 
unfortunate,  to  say  .the  least.  When  he  declares  that 
"the  National  Government  is  one  of  limited,  delegated 
powers,"  and  that  "it  would  be  a  calamit}^  unspeak- 
able if  our  institutions,  and  the  sacred  rights  of  life, 
liberty  and  property  should  be  put  at  the  mercy  of 
a  majority  unrestrained  by  a  written  supreme  law 
binding  every  department  of  Government,  even  the 
people  themselves,"  we  recognize  the  Justice  Harlan 
who  has  always  been  a  staunch  adherent  of  Constitu- 
tional ideas  of  the  old-fashioned  land.  But  when  we 
turn  to  other  parts  of  the  speech,  we  find  declarations 
which,  as  a  rule,  emanate  onl}'-  from  those  who  favor 
stretching  Constitutional  provisions.  Thus  we  find 
him  saying  that  "if  modern  problems,  as  connected 
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with  the  operations  of  Government,  are  to  be  solved 
in  the  interest  and  for  the  benefit  of  the  people,  and  if 
the  nation  is  to  keep  abreast  with  advancing  civiliza- 
tion, new  fields  of  legislation  must  be  occupied." 
Again  he  says:  "We  must  not  be  so  unwise  or  sus- 
picious or  timid  as  to  reject  a  new  law  simply  because 
it  is  new,  or  simply  because  it  may  cover  areas  not 
consciously  within  the  mental  vision  or  the  thoughts 
of  the  framers  of  the  Constitution."  This  sounds 
strangely  and  curiously  like  the  specious  pleas  of 
those  who  are  impatient  of  the  barriers  imposed  by  the 
Constitution  and  who  would  sweep  them  aside  on  the 
theory  that  the  country  has  outgrown  such  an  ancient 
framework  as  our  organic  law  of  over  a  hundred 
years  ago.  We  still  believe  Justice  Harlan  to  be 
thoroughly  sound  in  all  these  respects  and  have  the 
utmost  confidence  that  as  a  member  of  our  highest 
judicial  tribunal  he  will  always  be  found  upholding 
Constitutional  safeguards  and  provisions.  Neverthe- 
less, it  is  undeniable  that  for  the  time  being  he  is 
giving  a  good  deal  of  comfort  to  the  enemy. 


Of  a  different  character  is  the  speech  delivered  a 
short  time  ago  by  Congressman  Samuel  W.  McCall 
before  the  Pennsylvania  Society.  Mr.  McCall  spoke 
to  the  toast,  "The  United  States."  He  pointed  out 
that  the  distinctive  character  of  our  Government 
appears  in  the  national  name.  The  United  States 
is  not  a  centralized  autocracy,  but  a  federated  govern- 
ment— a  union  of  States  which  by  their  own  action 
or  that  of  the  people  composing  them  has  been  created 
for  certain  purposes  set  forth  in  a  written  instrument. 
The  exact  distribution  of  power  between  the  nation 
and  the  States  insures  stability,  while  it  preserves 
freedom.  It  keeps  the  States  harmoniously  moving  in 
their  orbits,  not  permitting  them  to  wander  off  into 
space  by  too  little  attraction,  an^J  equally  avoiding 
doing  away  with  their  separate  existence  by  drawing 
them  into  the  central  mass. 

But  our  history  has  shown,  says  Mr.  McCall,  the 
necessity  of  unceasing  vigilance.  "We  have  seen  a 
Constitution  which  for  a  whole  century  has  shown  itself 
adapted  to  secure  a  regulated  freedom  and  a  national 
progress  such  as  the  world  has  never  seen,  started  on 
its  way  to  the  scrap-heap  in  a  few  brief  years  of  peace 
to  make  way  for  a  system  of  centralized  government." 
He  cites  for  illustration  the  power  to  regulate  commerce 
between  the  States.  One  of  the  great  purposes  for 
which  the  National  Government  was  formed  was  to 
secure  free  trade  throughout  the  Union  and  to  prevent 
one  State  from  setting  up  an  embargo  against  the 
products  of  another.  But  it  is  contended  to-day,  he 
notes, that  the  powerto  regulate  includes  the  power  to 
prohibit,  and  that  the  National  Government  formed 
to  secure  an  unfettered  internal  trade  has  power  to 
prohibit  such  trade  as  it  chooses  from  crossing  State 
lines."  He  well  says  that  the  power  to  set  up  an 
embargo  against  this  trade  was  never  granted  by  the 
States  to  any  Government. 

Mr.  McCall  also  undertakes  to  define  the  causes 
and  the  responsibility  for  the  recent  panic  and  the 
overwhelming  business  depression  which  has  since 
overtaken  the  country.  Here  his  views  coincide  very 
closely  with  those  of  Senator  Foraker.  He  traces  the 
trouble  back  to  its  true  source.  Speculation  cannot 
be  held  accountable  for  it,  for  there  has  been  no  more 


speculation  since  the  crisis  of  1893  than  there  was  in 
the  years  preceding  that  crisis.  It  is  not  uncertainty 
as  to  our  standard  of  values,  because  our  money  was 
never  more  firmly  attached  to  the  great  commercial 
standard  of  the  world  than  it  is  to-day.  It  is  not  a 
vicious  system  of  bank  currency,  for  we  have  the  same 
system,  with  some  improvements,  that  we  had  in 
1893.  It  is  not  from  lack  of  money,  because  we  have 
more  per  capita  than  ever  before  in  our  history.  The 
true  cause  and  source  of  the  trouble  is  governmental. 
Three  years  ago  we  were  proud  of  the  dazzling  achieve- 
ments of  our  railroad  builders.  We  believed  our  sys- 
tem the  best  in  the  world.  But  suddenly  a  policy 
with  reference  to  railroads  of  which  the  country  had 
had  no  warning  in  the  platform  of  the  victorious  party, 
or  in  the  utterance  of  its  successful  candidate,  was 
brought  forward.  At  once  a  furious  agitation  against 
railroad  property  was  entered  upon  at  Washington, 
and  acrimony  and  passion  were  kindled  in  the  public 
mind  which  fovmd  expression  in  nearly  every  State 
capital.  A  railroad  man  was  regarded  prima  facie 
as  a  criminal  and  a  certificate  of  railroad  stock  as  a 
certificate  of  the  bad  character  of  the  owner.  It  was 
inevitable  that  pessimism  should  be  soon  created  in 
the  minds  of  investors.  It  was  not  long  before  rail- 
road building  on  any  extensive  scale  was  effectually 
checked.  As  an  instance  of  the  harm  being  inflicted 
upon  the  railroads  in  numerous  different  ways,  he 
alludes  to  the  case  of  the  Atchison  Railroad,  where  a 
shipper  denied  the  right  of  the  company  to  charge 
him  for  hauling  merchandise  which  it  had  lost  in 
transit,  claiming  that  he  should  only  pay  for  the  weight 
actually  delivered  to  him.  The  railroad  yielded  to 
this  very  reasonable  claim,  which  upon  some  hundreds 
of  cars  amounted  in  the  aggregate  to  a  very  small 
amount,  scarcely  to  a  dollar  a  car;  and  yet  upon  such 
a  case  the  railroad  was  fined  more  than  half  a  million 
dollars  for  granting  rebates.  Is  it  to  be  wondered  at, 
he  asks,  that  in  such  a  condition  of  the  public  mind, 
men  refrain  from  putting  their  money  into  railroad 
building?  Certainly  the  so-called  reformers  have  not 
been  swift  to  come  to  the  relief  of  the  business  interests 
of  the  country  and  invest  their  money  in  the  face  of 
the  hostile  public  opinion  which  they  have  created. 
We  believe  Congressman  McCall's  diagnosis  of  the 
situation  to  be  correct,  and  we  are  glad  to  class  him 
with  the  growing  number  of  public  men  who  have  the 
courage  to  speak  out  and  tell  the  truth. 


In  view  of  the  prejudice  in  the  public  mind  regarding 
Wall  Street  and  the  financial  interests  centred  there, 
it  seems  not  out  of  place  to  refer  to  an  event  this  week 
characteristic  of  the  honorable  dealing  so  generally 
found  in  the  financial  community.  We  allude  to  the 
announcement  sent  out  by  Kuhn,  Loeb  &  Co.  to 
the  holders  of  the  first  consolidated  mortgage  bond- 
holders of  the  Third  Avenue  Railroad  Co.  This  an- 
nouncement contains  an  offer  to  purchase  at  its  face 
value  the  semi-annual  interest  coupon  due  Jan.  1  1908 
on  these  bonds.  The  firm  referred  to  take  this  step 
because  several  years  ago  they  were  instrumental  in 
floating  that  issue  of  bonds .  On  account  of  the  finan- 
cial difficulties  in  which  all  the  New  York  City  Rail- 
way Company  lines  find  themselves  default  in  interest 
is  to  occur  on  this  issue  of  bonds,  but  in  order  that  the 
bondholders  may  receive  their  income  in  the  usual 
way  the  banking  firm  has  directed  the  Central  Trust 
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Co.  to  purchase  for  its  account  at  full  value  the  Janu- 
aiy  coupon.  Of  course  it  is  not  unusual  for  banking 
houses,  where  bonds  were  purchased  by  the  public  on 
the  strength  of  the  confidence  felt  in  the  bankers  who 
offered  them,  to  step  in  the  breach  in  times  of  diffi- 
culty and  protect  the  interests  of  their  patrons  to  the 
utmost  extent  possible.  But  it  can  hardly  be  claimed 
that  the  Third  Avenue  bonds  were  purchased  on  the 
strength  of  the  name  of  the  bankers  who  brought  them 
out.  Their  name  of  course  was  an  added  attraction, 
but  the  public  bought  the  bonds  because  they  were 
looked  upon  as  an  undoubted  investment  of  a  high 
class.  No  such  obligation,  therefoi'e,  rested  upon  the 
bankers  in  this  instance,  as  in  the  case  of  the  floating 
of  a  comparatively  unknown  issue  which  needs  the 
backing  of  a  responsible  banking  house  to  give  sup- 
port and  character  to  the  issue.  Nevertheless,  as  we 
see,  Kuhn,  Loeb  &  Co.  are  buying  the  January  coupons 
so  that  the  bondholders  may  not  be  inconven- 
ienced. It  may  also  be  recalled  that  a  few  weeks  ago 
Speyer  &  Co.,  who  have  been  backing  the  Under- 
ground Electric  Railways  Company  of  London,  and 
who  are  now  engaged  upon  a  plan  for  rehabilitating 
that  company's  finances,  agreed,  pending  the  com- 
/  pletion  of  the  necessary  financial  arrangements,  to 
buy  at  their  face  value  the  coupons  maturing  Dec.  1 
1907  on  the  5%  profit-sharing  notes  of  that  company. 
Both  .these  are  very  creditable  acts. 


The  difficulties  surrounding  the  administration  of 
railroad  properties  at  the  present  time  is  well  shown 
in  the  action  of  the  Missouri  Pacific  directors  this  week 
in  making  the  semi-annual  dividend  due  in  January 
payable  in  stock  instead  of  in  cash.  The  dividend,  it 
is  stated,  was  earned,  but  the  company's  financial  re- 
quirements are  such  that  it  is  deemed  inadvisable  to 
make  payment  in  cash .  The  situation  of  the  company 
in  this  regard  is  much  like  that  of  most  other  railroad 
systems,  which  are  all  in  need  of  funds  with  which  to 
carry  on  improvement  or  extension  work,  and  find  it 
impossible  under  present  circumstances  and  condi- 
tions to  borrow  except  on  very  onerous  terms.  The 
executive  committee  of  the  Missouri  Pacific  board  go 
into  the  subject  of  the  dividend  quite  fully,  and  state 
it  as  their  conviction  that  a  distribution  of  the  cash 
resources  of  the  company  would  at^this  time  be  ill 
judged.  They  discern  indications  of  recovery  from 
the  depression  which  the  country  is  now  experiencing, 
but  express  the  opinion  that  it  is  but  reasonable 
caution  to  provide  against  delay  in  the  readjustment 
of  a  situation  which  has  been  so  seriously  disturbed. 
It  is  ^  question  whether  it  might  not  have  been  better 
to  have  passed  the  dividend  altogether  rather  than  to 
make  distribution  in  stock  already  selling  well  below 
50.  Experience  shows  that  the  effect  of  a  stock  pay- 
ment generally  is  to  bring  about  further  depreciation 
in  the  market  value  of  the  shares,  making  the  stock 
dividend  an  element  of  weakness  rather  than  of 
strength.  However,  the  question  is  altogether  one  of 
policy  and  judgment,  and  the  Missouri  Pacific  directors 
felt  that  since  the  dividend  had  been  earned  it  was 
right  that  the  stockholders  should  receive,  in  a  proper 
representative  form,  the  earnings  which  would  ordi- 
narily be  distributed  to  them  in  cash  and  which  in  this 
instance  have  been  used  for  capital  account  in  the  im 
provement  and  development  of  the  road. 
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Immigration  into  the  United  States  during  Novem- 
ber, as  disclosed  by  the  official  statement  for  that 
month,  made  public  on  Tuesday,  continued  of  very 
full  volume  for  the  season  of  year,  notwithstanding 
the  changed  conditions  of  trade  and  industrial  affairs 
of  the  country.  The  number  of  aliens  admitted  during 
the  month  reached  the  unprecedented  November  aggre- 
gate of  117,476,  the  arrivals  in  the  corresponding 
period  of  1906  having  been  only  94,621  and  in  1905 
but  61,374.  It  is  also  worthy  of  note,  and  especially 
at  this  time,  when  conditions  would  seem  of  a  character 
to  deter  rather  than  induce  immigration,  the  move- 
ment was  greater  in  November  than  in  October, 
whereas  in  former  years  the  tendency  has  been  toward 
a  more  or  less  marked  decrease  with  the  near  approach 
of  winter.  Austria-Hungary,  as  in  every  preceding 
month  of  1907,  with  but  one  exception  (June),  con- 
tinued to  be  the  chief  contributor,  while  from  Russia 
the  number  was  much  heavier  than  in  either  October 
or  September.  The  aggregate  of  arrivals  for  the 
eleven  months  of  1907  has  been  1,267,592,  which 
compares  with  a  total  of  1,130,223  in  the  similar  period 
of  1906  and  987,665  in  1905. 

While  the  November  immigrant  movement  was 
unprecedentedly  heavy,  for  the  season  of  the  year,  and 
largely  in  excess  of  the  month  in  previous  years,  it  is 
altogether  probable  that  December  will  tell  a  some- 
what different  story — will  show  smaller  arrivals  than 
for  the  like  period  of  1906.  This  suggestion  is  predi- 
cated on  the  inflow  of  aliens  into  the .  port  of  New 
York,  as  compiled  from  unofficial  figures,  for  the 
month  down  to  the  27th.  Such  a  compilation  gives 
us  a  total  of  about  45,000  and  that  aggregate  will  not 
be  materially  swelled  by  further  arrivals.  In  December 
1906  there  were  66,859  aliens  admitted  at  New  York. 

Emigration  from  the  United  States  has  been  quite 
a  feature  in  recent  weeks,  and  has  resulted  in  the  de- 
parture of  a  much  larger  number  than  usual  of  the 
laboring  class,  especially  of  Italians.  This  homeward 
movement  is,  however,  quite  natural,  and  it  is  also 
reasonable  to  expect  that  a  considerable  portion  of 
those  who  have  gone  or  intend  going  will  return  when 
better  conditions  prevail. 

At  this  juncture  some  matters  touched  upon  by 
Mr.  Frank  P.  Sargent,  Commissioner-General  of  Immi- 
gration, in  his  report  for  the  fiscal  year  1907,  possess 
interest.  His  recommendations  as  to  legislation  are 
in  line  with  an  ,  intelligent  administration  of  his  de- 
partment. He  would  have  the  present  law  amended 
so  as  to  permit  the  examination  (as  to  health)  of  all 
aliens  coming  this  way,  before  embarkation,  at  princi- 
pal foreign  ports,  and  suggests  the  placing  of  compe- 
tent female  inspectors  on  the  large  trans- Atlantic  liners 
as  a  means  of  preventing  the  importation  of  women 
for  immoral  purposes.  Again  he  recommends  that 
either  by  legislation  or  international  agreement,  ar- 
rangements be  perfected  whereby  the  detection  of 
criminals  naay  be  better  assured.  Mr.  Sargent,  how- 
ever, is  treading  upon  more  uncertain  ground  when 
he  attempts  any  forecast  of  future  population  of  the 
country.  In  making  quasi-predictions  for  134  yeai-s 
ahead,  many  things  are  to  be  considered  beside  the 
present  rate  of  immigration  and  the  natural  increase  in 
population. 

Owing  to  the '  Christmas  holiday  occurring  on 
Wednesday,  the  weekh^  court  of  directors  of  the  Bank 
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i)f  England  was  postponed  until  Friday  instead  of  its 
being  held,  as  is  eustomary^on  Thursday.  There  was 
no  change  in  official  rates  of  discount  by  any'  of  the 
European  banks  this  week;  compared  with  last  week, 
unofficial  or  open  market  rates  were  easier  at  London, 
Paris  and  at  Berlin. 

An  incident  of  the  week,  though  apparently  entirely 
of  a  political  character,  was  the  resignation  on  Wednes- 
day of  the  Dutch  Council  of  Ministers,  by  whom  the 
executive  authority  of  the  Government  is  adminis- 
tered. The  resignation  was.  due  to  the  defeat  of  the 
army  estimates  in  the  Second  Chamber  of  the  Parlia- 
ment, and  it  is  thought  that  the  dissolution  of  both 
chambers  of  that  body  will  follow. 

The  statement  of  the  New  York  Associated  Banks 
last  week  was  quite  encouraging.  The  cash  reserve 
increased  $6,507,200;  reserve  requirements  were  re- 
duced $1,842,975,  resulting  in  a  decrease  of  $8,350,175 
in  the  deficit  to  $31,751,000.  Loans  were  contracted 
by  $9,581,100  and  deposits  decreased  $7,371,900; 
there  was  an  increase  of  $1,891,300  in  Government 
deposits,  which  now  amount  to  $78,596,200. 


'  The  market  for  money  was  active  and  higher  during 
the  week,  reflecting  preparations,  through  shifting  of 
loans,  for  the  disbursement,  beginning  with  next  week, 
of  dividends  and  interest  which  will  amount  to  about 
180  millions.  The  demand  for  money  was  confined  to 
that  on  call,  there  being  no  inquiry  for  loans  for  fixed 
periods,'  intending  borrowers  deferring  such  engage- 
ments in  the  expectation  of  lower  rates,  resulting  from 
more  liberal  offerings  when  the  dividend  and  interest 
payments  shall  be  distributed.  The  higher  rates  for 
call  money  each  day  were  recorded  at  the  opening  of 
the  market,  indicating  that  payment  of  those  loans 
previously  effected  was  promptly  required;  later  in  the 
day  after  renewals  had  been  arranged,  money  was 
obtainable  in  moderate  amounts  at  lower  rates,  but 
the  demand  therefor  was  small  because  of  the  inactive 
speculation.  Gall  loans  on  the  Stock  Exchange 
during  the  week  were  at  25%  and  at  6%,  averaging 
about  20%.  On  Monday  loans  were  at  25%  and  at 
15%,  with  the  bulk  of  the  business  at  22%.  On^ 
Tuesday  transactions  were  at  24%  and  at  6%,  with 
the  majority  at  24%.  Wednesday  was  a  holiday, 
ahd  on  Thursday  loans  were  at  20%  and  at  6%,,  with 
the  bulk  of  the  business  at  18%.  Oh  Friday  trans- 
actions were  at  16%  and  at '6%,  with' the  majority  at 
11%.  Time  contracts  on  good  mixed  Stock  Ex- 
change collateral  were  quoted,  though  without  much 
business,  at  12%  for' sixty  and  10@12%  for  ninety 
days,  73^@8%'for  six  and  6@7%  for  twelve  months. 
No  transactions  were  reported  in  commercial  paper 
and  rates  are  nominal  at  8%  for  sixty  to  ninety  day 
endorsed  bills  receivable '  'and  for  choice  four  to  six- 
months'  single  na'mes. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  7% .  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  5  ^  @5  J-^% .  The  open 
market  rate  at  Paris  is  4@4)^%  and  at  Berlin  and  Frank- 
fort it  is  QJ4%-  According  to  our  special  cable  from 
London,  the  Bank  of  England  lost  £2,330,883  bullion 
during  the  week  and  held  £30,745,846  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  loss  was  due  almost  wholly  to  shipments  to  the^ 
interior  of  Great  Britain.     The  details  of  the  move- 


ment into  and  out  of  the  Bank  were  as  follows;  Im- 
ports £273,000  (of  which  £100,000  from  South  America" 
£105,000  from  Constantinople,  £50,000  from  Stock- 
holm, £11,000  from  Portugal  and  £7,000  from  Nor- 
way); exports,  £375,000  (of  which  £200,000  to  South 
America,  £17,000  to  New  York,  £20,000  to  Malta, 
and  there  was  sold  in  the  open  market  £5,000  United 
States  coin  and  £133,000  bar  gold),  and  shipments  of 
£2,229,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  lower  this  week 
until  the  closing  days,  influenced  by  high  rates  for 
money  a,nd  also  by  a  limited  demand,  which  was 
chiefly  observable  in  short,  owing  to  the  fact  that  the 
steamers  sailing  after  Tuesday  would  not  arrive  at 
their  destination  in  time  to  effect  deliveries  of  bills  un- 
til the  new  year.  There  was,  though,  a  good  inquiry 
for  cables,  for  the  reason  that  remittances  which  might 
be  deferred — because  of  the  desirability  of  employing 
money  in  the  loan  market,  instead  of  for  the  purchase 
of  such  bills — could  be  effected  with  cables  at  the  con- 
venience of  remitters  even  as  late  as  the  end  of  the 
year;  an  urgent  inquiry  for  cables  on  Thursday,  inci- 
dent to  the  London  Stock  Exchange  settlement,  caused 
a  firm  closing.  The  weak  tone  for  long  and  for  short 
began  to  develop  on  Saturday  of  last  week.  On  the 
previous  day  there  had  been  an  urgent  inquiry  for 
all  kinds  of  exchange  for  remittance  by  Saturday's 
steamer.  This  demand  was  apparently  satisfied  dur- 
ing Friday,  for  on  the  following  day  there  seemed  to  be 
little  support  to  the  market,  and  it  sharply  declined. 
Long  was  firm  on  Monday,  but  short  was  irregular  and 
there  was  no  demand  for  cables.  On  Tuesday  the  malr- 
ket  broke  heavily,  with  short  and  cables  weakest  and 
Continental  exchange  was  also  lowfer.  Wednesday  was 
a  holiday;  on  Thursday  the  market  sharply  rose,  under 
the  lead  of  cables,  which  were  in  request  for  the  settle- 
ments on  the  London  Stock  Exchange,  as  above  noted. 

The  cable  on  Monday  reported  that  the  $2,415,000 
Cape  gold  which  was  then  offered  in  the  London  bullion 
market  was  bought  for  New  York  and  Berlin  account, 
in  about  equal  amounts.  It  was  also  reported  that 
there  had  been  shipped  on  the  Campania,  which  sailed 
on  the  previous  Saturday,  $2,500,000  to  New  York; 
the  announcement  was  made  that  a  steamer  from  Cape 
Town,  South  Africa,  which  would  arrive  at  Southamp- 
ton to-day  (Saturday)  would  bring  £4,900,000  gold. 
The  engagement  of  $2,500,000  for  the  week,  as  above, 
and  of  $1,000,000  out  of  Monday's  purchase  of  Cape 
gold,  seem  to  make  the  total  of  engagements  thus  far 
on  the  movement  1103^  millions.  There  was  an  ar- 
rival on  Monday  of  $985,000  and  on  Wednesday  of 
$200,000;  this  makes  94  millions  exclusive  of  $2,000,- 
000  at  Boston.  ' 

On  Saturday  of  last  week  long  fell  65  points  to  4  8010 
@4  8015  compared  with  the  previous  day,  short  60 
points  to  4  86@4  8610  and  cables  10  points  to  4  8830@ 
4  8835 .  On  Monday  long  recovered  20  points  to  4  8030 
@4  8035,  short  fell  100  points  to  4  85@4  8505  and 
cables  70  points  to  4  8760@4  8765.  On  Tuesday  the 
market  Was  unsettled  at  a  decline  in  long  of  150  points, 
to  4  79i^@4  79>^,  short  of  250  points  to  4  8425@ 
4  8430  and  cables  of  75  points  to  4  8690@4  87.  On 
Thursday  there  was  a  sharp  recovery,  long  rising  50 
points  to  4  793^@4  80,  short  75  points  to  4  85@ 
4  8510  and  cables  150  points  to  4  87@4  883^.  On 
Friday  long  fell   25,  short  60  and  cables  170  points. 


1610 


THE  CHRONICLE. 


[Vol.  lxxxv. 


The  following  shows  daily  posted  rates  for  sterling- 
exchange  b}''  some  of  the  leading  drawers: 


Brown 

Bros.  &  Co 

Baring 

&  Co 

Banl<  British 

North  -Ajncrica  . 
Banl;  of 

Montreal 

Canadian  Bank 

of  Commerce 

Heldelbach,  lekel- 

helmer  &  Co 

Lazard 

Freres 

Merchants'  Bank 

of  Canada 


Fri., 

Mon., 

Tues., 

Wed., 

ThUTS., 

Dec.  20 
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Dec.   24 

Dec.   25 

Dec.   26 

60  days 

4  81 

81 

80 

80 

Sight.. 

4  87 

87 

86H 

S6^ 

60  days 

4  81 

81 

81 

81 

Sight.. 

4  87 

87 

87 

87 

60  days 

4  81 

81 

81 

81 

Sight. . 

4  87 

87 

87 

H 

87 

60  days 

4  81 

81 

81 

O 

81 

Sight.  _ 

4  87 

87 

87 

L 

87 

CO  days 

4  81 

81 

81 

I 

81 

Sight. . 

4  87 

87 

87 

D 

87 

60  days 

4  81 

81 

80 

A 

80 

Sight.. 

4  87 

87 

86^ 

Y 

S6H 

60  days 

4  81 

81 

80 

80 

Sight.. 

4  87 

87 

86>^ 

S6y2 

60  days 

4  81 

81 

81 

81 

Sight. - 

4  87 

87 

87 

87 

Fri., 
Dec.   27 


80 

86K 

81 

87 

81 

87 

81 

87 

81 

87 

80 

86K 

80 

Sfi'A 

81 


The  market  closed  on  Friday  at  4  793>^@4  79^  for 
long,4  8440@4  8460  forshortand  4  87@4  8710  for  ca- 
bles. Commercial  on  banks  4  783^@4  78^  and  docu- 
ments for  payment  4  773^@4  793/^.  Cotton  for  pay- 
ment 4  773^  @  4  773^,  cotton  for  acceptance  4  783^  @ 
4  78^  and  grain  for  payment  4  7934 @4  793^ . 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Dec.  27  1907. 

Received  by 
N.Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currencv 

54.792,000 
943.000 

56.082.000 
1.822,000 

Loss     $1,290,000 

Gold                 

Loss          879,000 

Total  gold  and  legal  tenders 

$5,735,000 

S7. 904.000 

Loss    $2,169,000 

With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows: 


Week  ending  Dec.  27  1907. 


Bank's  interior  movement,  as  at)0ve. 
Sub-Treas.  oper.  and  gold  Imports 

Total  gold  and  legal  tenders 


Into 
Banks. 


.$5,735,000 
26,200,000 

$31,935,000 


Old  o1 
Banks. 


$7,904,000 
19,689,000 

$27,593,000 


Net  Change  In 
Bank  Holdings. 


Loss    $2,169,000 
Gain      6,511.000 


Gain    $4,342,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  oj 


Dec.  26  1907. 


England.. 

France 

Germany  . 

Russia 

Aus.-Hun. 

Spain 

Italy 

Neth'lands 
Nat.  Bel  g 
Sweden  . 


Gold. 


30 

107 

27 

120 

45 

15 

38 

7 

3 

3 


Sliver. 


£ 

745,846 
,637,8531 
,986.0001 
504.000: 
759.000 
649.000^ 
664.000 
648,300, 
589,333i 
910,0001 


36,977, 
7,756, 
5,376, 
11,675, 
25,758, 
4,773. 
4,780, 
1,794, 


Total. 


204 
000 
000 
000 
000 
800 
800 
667 


Tot.   week  402,093,332   98,891,471 
Prev.  weeki404,987,179|  98,769,696 


£ 

30,745 

144,615 

35,742 

125,880, 

57.434 

41.407, 

43.437, 

12,429 

5,384, 

3,910 


Dec.  27  1906. 


Gold. 


Silver. 


846  29 
057  108 
OOOi  ,  28 
000117 


000 
000 
800 
100 
000 
000 


500,984,803 
503,756,875 


£ 

,064,478 
,229,200; 
,688.0001 
,904.000 
,609,000! 
,368,0001 
,888,000 
,.536,000 
,415,333 
,956,000 


Total. 


390,658.011 
392,606.517 


39.942 
8.096 
4.681 
11,751 
24,253 
4,694 
5,755 
1,707 


29 

,360148 
,000i  36 
,000!l22 
,000,   58 


000 
100 
800 
667 


£ 

,064,478 
171,560 
784,000 
585.000 
300.000 
.621,000 
482,100 
,291,800 
,123,000 
956,000 


100,780,927'491,438,938 
100,839.987,493,446,504 


ONE  BRIGHT  SPOT  IN  THE  OUTLOOK. 

Among  the  many  perplexing  and  doubtful  con- 
siderations with  which  the  year  1907  draws  to  a  close, 
there  is  one  which  seems  to  stand  forth  in  an  excep- 
tionally clear  and  reassuring  light.  Not  for  many 
years  past  has  the  opening  of  a  new  twelvemonth  been 
marked  by  so  well-grounded  as^surances  of  main- 
tenance of  international  peace.  So  doubtful  has  the 
outlook  of  the  nations  been  in  that  regard  at  this  time  of 
year  during  the  decade  past,  that  the  customary  diplo- 
matic civilities  at  the  New  Year  State  receptions  of 
the  various  capitals  have  had  a  manifestly  hollow  and 
perfunctory  sound.  Not  to  mention  the  strained 
relations  which  have  resulted  in  actual  outbreak  of 
international  war  on  three  occasions  during  the  past 
ten  years,  there  has  constantly  been  present  the  irri- 
tating tension  between  France  and  Germany,  which 
blazed  up  into  momentary  flame  in  the  early  part  of 
1906,  and  the  signs  of  international  friction  which  have 
repeatedly  shown  themselves  as  between  our  own  and 
other  governments.  A  glance  at  the  diplomacy  of 
the  world  at  the  present  time  will  serve  to  show  how 
far  removed  we  are  from  such  a  condition  of  things. 


Never  perhaps  in  the  history  of  Europe  have  the 
relations  between  the  powerful  Continental  States, 
and  between  those  States  and  England,  been  placed 
on  so  cordial  a  basis  of  mutual  good  will  and  mutual 
interest  as  at  the  present  moment.  Treaties  have  in 
many  instances  cemented  these  good  relations.  But 
what  has  been  of  more  importance  even  than  diplomatic 
documents  has  been  the  evidence  that  popular  feeling 
was  in  favor  of  the  friendly  relations  thus  confirmed. 
The  comment  of  press  and  public,  in  the  States  con- 
cerned, on  the  international  visits  of  the  French,  Ger- 
man and  English  rulers — when  the  diplomatic  signifi- 
cance of  those  visits  was  clearly  recognized — was  con- 
vincing evidence  of  this.  We  believe  we  do  not  over- 
state the  case  in  saying  that  at  the  present  moment 
there  are  no  storm  signals  visible  in  the  relations  of 
the  various  States  in  any  quarter  of  the  world.  If 
there  are  those  who  would  cite  the  unnecessary  cruise 
of  our  Atlantic  fleet  into  the  Pacific  Ocean,  it  ought 
to  be  sufficient  to  point  to  the  attitude,  publicly  and 
voluntarily  taken  in  the  matter,  by  the  statesmen  and 
people  of  Japan. 

We  consider  this  strong  assurance  of  international 
peace  to  be  of  very  much  more  than  sentimental  or 
ethical  interest.  In  view  of  the  strain  to  which  the 
accumulated  capital  of  the  world  has  been  subjected 
these  past  few  years,  and  which  culminated  this 
autumn  in  the  distresses  of  the  United  States  and 
Germany,  no  prediction  could  be  more  alarming  or 
discouraging  than  prophecy  of  impending  war.  We 
do  not  hold,  it  is  true,  with  some  economic  writers, 
that  the  periodical  financial  reverees  of  the  world's 
great  nations,  and  the  collapse  of  credit  which  has 
accompanied  them,  have  been  primarily  the  result  of 
the  waste  and  extravagance  of  war.  Nevertheless, 
it  would  be  folly  to  ignore  the  part  which  the  mere 
diversion  of  capital  to  such  purposes  must  play  in 
tho  eating-away  of  the  credit  structure.  We  have 
heard  much  during  these  recent  months  of  the  enor- 
mous demands,  by  trade  at  large  and  by  our  own  rail- 
way and  industrial  corporations  in  particular,  on  the 
accumulated  savings  of  the  world.  Of  these,  however, 
it  is  to  be  said  that  if  they  use  capital,  even  excessively, 
they  do  so  for  the  purpose  of  creating  fresh  capital. 

Not  so  with  expenditure  for  war.  The  sum  absorbed 
for  such  purposes,  through  public  loans  and  through 
increased  taxation,  is  necessarily  employed,  not  for 
production  of  fresh  wealth,  but  for  destruction  of  a 
good  part  of  Avhat  exists  already.  And  that  no  one 
may.  suppose  these  war  expenditures  to  be  of  them- 
selves a  relatively.  iAsignificant  factor  in  the  world's 
total  outlay,  it  may  be  mentioned  that  the  most  re- 
cent estimates  of  the  amount  laid  out  in  the  Transvaal 
and  Eastern  conflicts  aggregate,  if  government  bor- 
rowings and  the  proceeds  of  increased  taxation  are  both 
included,  expenditure  of  not  much  less  than  $1,000,- 
000,000  apiece  by  Great  Britain,  Russia  and  Japan. 
After  1873  the  philosophers  made  much  of  the  $2,- 
000,000,000  expenditure  by  our  Government  during 
the  four  years  of  the  Civil  War,  the  billion  dollar  in- 
demnity imposed  on  France  at  the  close  of  the  Franco- 
Prussian  War,  and  the  somewhat  smaller  sum  which 
was  expended  by  the  two  belligerents  in  that  contest. 
It  may  be  seen  that  the  exploits  of  quarrelsome  nations 
in  the  decade  past  have  pretty  well  matched  the  re- 
sults of  that  earlier  period.  When  the  problem  of 
capital  has  been  presented  so  forcibly  to  the  mind  as 
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it  has  been  these  past  few  months,  we  hear  no  longer 
the  convenient  argument  that  expenditure  of  this  sort 
"creates  prosperity"  because  of  the  new'  and  artificial 
demand  it  stimulates  for  manufactured  products. 
This  identical  specious  theory  was  mooted  for  a  mo- 
ment after  the  burning  of  San  Francisco.  There  were 
those  who  argued  that  the  half-billion  loss  of  property 
in  that  week's  disaster  would  be  a  help  to  trade,  be- 
cause the  mills  must  replace  the  loss.  Such  people 
forgot  that,  if  we  had  increased  the  total  demands  on 
productive  industry  through  such  destruction,  the  very 
same  episode  was  decreasing  our  means  of  paying  for 
the  increased  output.  Everyone,  in  short,  now  recog- 
nizes the  deplorable  absurdity  of  that  argument.  Yet 
the  argument  was  quite  as  sound  and  consistent  as  is 
the  similar  reasoning  applied  to  war. 

If  then,  'we  have  before  us  a  fair  prospect  of  mainte- 
nance of  peace,  that  prospect  may  fairly  be  taken  as  a 
reassuring  fact  in  forecasting  the  financial  future.  It 
will  not  do,  however,  even  in  an  optimistic  discussion 
of  this  branch  of  the  subject,  to  overlook  the  fact  that 
the  recent  tendency  of  nations  has  been  to  create  such 
expenditure  on  armament,  in  time  of  peace,  as  fairly 
matches  the  outlay  in  actual  war  a  few  generations  ago. 
It  is  always  possible  that  a  craze  for  larger  armies  and 
larger  navies  may  end  by  crushing  a  national  treasury 
and  by  exhausting  the  resources  of  those  who  lend  to  it, 
as  surely  as  war  itself  achieves  those  ends,  and  it  can- 
not be  denied  that  a  part  of  the  very  recent  strain  on 
capital  has  come  from  exactly  these  exorbitant  de- 
mands. 

Our  own  opinion  is  that  these  projects  of  ambitious 
military  and  naval  experts  and  of  ambitious  states- 
men are  destined  to  receive  a  very  decided  check. 
So  long  as  every  one  felt  prosperous  during  the  decade 
jJast;  so  long  as  the  tendency  of  the  whole  community, 
in  every  progressive  State, was  towards  spending  rather 
than  towards  saving,  there  was  clearly  no  conservative 
audience  to  address  with  a  proposition  of  Government 
retrenchment.  How  different  this  attitude 'on  the 
public's  part  becomes  when  the  public  its.elf  has  ex- 
perienced the  pinch  of  hardship, and  when  the  craze  for 
economizing  begins  to  go  as  far  as  the  previous  craze 
for  spending,  will  be  understood  by  everyone  at  all 
familiar  with  the  sequel  to  previous  periods  of  this 
sort.  This  is  one  respect  in  which  a  situation  such  as 
has  lately  existed  works  out  its  own  cure.  We  do  not 
believe  that  the  legislative  bodies  will  be  silent  on  this 
point,  when  they  scrutinize  the  next  war  and  navy 
budgets  of  their  governments,  and  compare  them  with 
the  declining  public  revenue  consequent  on  trade 
reaction,  and  with  the  greater  hardships  which  taxes 
wHJ  impose  on  the  average  citizen. 


THE  NEW  YORK  CENTRAL  REPORT  FOR  THE 
CALENDAR   YEAR. 

Quite  an  unfavorable  view  seems  to  be  taken  of  the 
annual  statement  of  the  New  York  Central  &  Hudson 
River  Railroad  Company  for  the  calendar  year,  issued 
at  the  close  of  last  week,  and  the  market  price  of  the 
shares  is  reflecting  that  fact,  as  evidenced  by  a  decline 
in  the  same  this  week  to  below  90.  The  fiscal  year  of 
the  Central  corresponds  with  the  calendar  year,  and  as 
1,907  has  not  yet  fully  elapsed,  the  figures  are  neces- 
sarily in  part  estimated  and  subject  to  change.  The 
present  time  the  changes  may  be  greater  than  is  ordi- 
narily the  case,  for  when  trade  is  so  completely  unset- 


tled as  it  is  now,  approximations  for  the  unelapsed  por- 
tion of  the  closing  month  must  necessarily  be  based 
to  a  large  extent  purely  on  conjecture.  What  the  na- 
ture of  the  corrections  will  be  there  is  of  course  no 
means  of  knowing,  and  we  refer  to  the  matter  merely 
for  the  purpose  of  impressing  upon  the  mind  of  the 
reader  the  fact  that  we  are  not  dealing  with  the  final 
figures,  but  only  the  preliminary  approximations. 
However,  whether  the  actual  results  when  ascertained 
shall  be  somewhat  better  or  somewhat  worse  than  indi^ 
cated  by  these  early  approximations,  it  does  not  seem 
likely  that  the  degree  of  change  will  be  sufficient  to 
alter  the  general  character  of  the  statement  for  the  full 
period  of  twelve  months . 

Taking  the  totals  as  recorded,  there  is  both  a  favora- 
ble and  an  unfavorable  element  in  the  showing.  The 
unfavorable  factor  is  the  way  in  which  the  expense  ac- 
counts have  run  up.  But  it  appears  to  us  that  on 
this  very  circumstance  can  be  built  the  strongest  hope 
of  improvement  in  the  future.  The  extent  to  which 
expenses  have  incieased  is  perhaps  best  shown  by  say- 
ing that  for  the  December  quarter,  with  a  gain  of  only 
$284,900  in  gross,  there  was  an  augmentation  in  ex- 
penses of  no  less  than  $1,452,700,  thus  causing  a  de- 
crease in  net  of  $1,167,800.  Yet  more  striking  in  this 
respect  is  the  exhibit  for  the  full  twelve  months .  Here 
we  find  a  gain  in  gross  of  $6,623,400,  but  attended  by 
an  augmentation  in  expenses  in  the  large  sum  of  $9,- 
362,700,  causing,  hence,  a  decrease  of  $2,739,300  in 
the  net  earnings  from  operations. 

That  is  the  conspicuous  fact  in  the  year's  results, 
namely  that  in  face  of  the  largest  revenues  by  far  in 
the  company's  history,  its  net  earnings  fell,  roughly, 
2%  million  dollars  below  those  for  the  previous  calen- 
dar year — 1906.  Fortunately  the  company  was  able 
to  offset  this  loss  in  net  earnings  from  operation,  by  ad- 
ditions to  other  income.  These  additions  have  been 
obtained  mainly  by  .increasing  the  dividends  on  the 
various  roads  forming  part  of  the  New  York  Central 
system,  more  particularly  the  Lake  Shore  &  Michigan 
Southern  and  the  Michigan  Central.  The  dividend 
declaration  on  Lake  Shore  stock  was  in  December  of 
last  year  increased  from  a  basis  of  8%  per  annum  to 
12%  per  annum,  and  now  an  extra  dividend  of  2%  has 
been  added,  making  altogether  14%  to  be  paid  out  of 
the  Lake  Shore  earnings  for  the  calendar  year  1907. 
The  Michigan  Central  Co.  in  the  same  way  in  December 
last  year  increased  its  dividend  from  a  basis  of  4%  per 
annum  to  6%,  and  has  now  also  added  an  extra  divi- 
dend of  2%,  making  8%  to  come  out  of  the  1907 
earnings  in  its  case. 

What  these  increases  have  meant  to  the  New  York 
Central  can  be  judged  when  we  say  that  the  Central 
owns  $45,289,200  of  Lake  Shore  stock  and  $16,814,300 
of  Michigan  Central  stock.  At  all  events,  the  patent 
fact  is  that  the  New  York  Central's  other  income  for 
the  twelve  months  increased  in  the  amount  of  $3,- 
568,300.  This  was  sufficient  to  counterbalance  the 
$2,739,300  decrease  in  net  earnings  as  above  and  also 
the  $750,400  increase  in  fixed  charges  and  taxes.  It 
is  thus  undeniably  true  that,  except  for  the  increase  in 
the  dividend  of  the  subsidiary  companies  in  which  the 
Central  has  such  a  large  ownership,  it  could  not  have 
continued  the  present  6%  dividends  on  its  stock. 
Even  as  it  is,  with  such  a  large  increase  in  other  income, 
the  surplus  remaining  above  the  6%  dividends  is  very 
small — only  $328,300.     This  is  doubtless  as  good  as 
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anyone  at  the  beginning  of  the  year  would  have  thought 
possible  if  he  had  been  told  that  net  earnings  were  go- 
ing to  fall  off  two  and  three-quarter  million  dollars. 
But  as  the  loss  in  net  followed  entirely  from  the  higher 
operating  cost,  we  are  brought  right  back  to  our  start- 
ing point,  namely  the  great  increase  in  expenses. 

Whether  the  present  rate  of  distribution  on  Central 
stock  can  be  maintained  or  will  have  to  be  reduced  will 
depend  very  largely  upon  the  degree  of  control  it  is 
possible  to  get  over  the  expense  accounts  in  the  imme- 
diate future.  Of  course,  trade  and  business  may  get 
so  bad,  involving  such  large  losses  in  traffic  and  gross 
revenues,  that  the  dividend  rate  will  have  to  be  cut 
down  in  any  event.  The  position  of  the  Central  in  that 
respect  is  no  better  or  worse  than  that  of  most  other 
large  systems.  Very  few  of  them  could  pay,  or  would 
think  it  prudent  to  pay,  the  present  rates  of  return  in 
case  of  a  severe  contraction  in  traffic  and  revenues. 
The  roads  are  nearly  all  obliged  to  earn  a  return  on  a 
much  larger  capitalization  than  formerly,  and  particu- 
larly is  this  true  of  the  Central,  which  has  had  to  incur 
such  tremendous  outlays  in  connection  with  the  elec- 
trification and  reconstruction  of  its  New  York  terminals 
at  42d  Street.  In  illustration  of  this  increase  in  capi- 
tal, we  may  point  to  the  fact  that  in  the  year  under  re- 
view the  Central  has  had  to  earn  dividends  on,  roughly, 
$179,000,000  of  stock,  as  against  only  $150,000,000  in 
the  calendar  year  1906. 

It  may  be  asked  whether,  in  case  of  business  de- 
pression, the  Central  would  not  also  have  to  rest  con- 
tent with  smaller  dividends  on  its  stock-holdings  in 
the  subsidiary  or  controlled  roads,  thus  involving  a 
cutting  down  again  of  the  item  of  other  income,  too. 
We  should  judge  that  while  in  some  of  these  cases  a 
diminished  return  on  the  investment  will  have  to  be 
accepted,  the  probability  of  a  very  great  shrinkage  in 
that  way  is  more  remote.  The  largest  single  item  of 
other  income  is  that  realized  on  the  $45,289,200  of 
Lake  Shore  stock  owned.  Fourteen  per  cent  on  that 
(the  rate  to  which  the  dividend  on  Lake  Shore  stock 
has  now  been  placed)  amounts,  it  is  easy  to  compute, 
to  $6,340,488.  With  a  period  of  business  prostration 
the  Lake  Shore's  gross  revenues  would  undoubtedly 
fall  off,  the  same  as  those  of  other  roads,  and  obviously 
they  might  fall  off  very  heavilj^,  but  the  expenses  can 
also  be  cut  down  very  heavily — proportionately  more 
so,  perhaps,  than  those  of  any  other  railroad  in  the 
country.  For  years  the  Lake  Shore  expenses  have 
been  burdened  with  construction  outlays  to  an  extra- 
ordinary degree.  In  a  time  of  business  reverse  these 
extra  outlays  could  be  easily  eliminated,  and  in  fact  in 
such  a  time  the  need  for  such  outlays  would  disappear. 
In  one  recent  year  the  Lake  Shore  charged  to  expenses 
for  new  construction  and  new  equipment  no  less  than 
$7,103,79.3,  equal  to  14%  on  the  whole  outstanding 
amount  of  its  stock.  All  this  was  deducted  before 
stating  the  net,  from  which  it  will  be  readily  seen 
what  a  great  leeway  here  exists  for  curtailment  of 
expenditures. 

It  is  quite  possible  that  curtailment  of  expenditures 
in  that  way  was  already  practiced  to  some  extent 
during  1907,  for  the  Lake  Shore's  expenses  for  the 
year,  according  to  the  face  of  the  returns,  show  no 
such  tremendous  augmentation  as  those  of  the  Central . 
With  $2,473,800  increase  in  gross  for  the  twelve 
months,  the  road's  expenses  were  increased  only 
$1 ,499,400,  leaving  nearly  a  million  dollars  gain  in  net. 


Coming  now  to  the  Central's  own  expenses,  it  seems 
plain  that  these,  too,  can  be  curtailed  to  a  consider- 
able extent .  '  It  is  true  that  the  return  for  the  Decem- 
ber quarter  seems  to  offer  little  of  encouragement  in 
that  respect,  but  it  is  to  be  remembered  that  it  takes 
time  to  bring  about  important  changes  in  the  expense 
accounts.  A  working  force  and  organization  created 
for  carrying  on  a  large  volume  of  business  cannot  in  a 
short  time  be  reduced  to  correspond  with  such  a  tre- 
mendous shrinkage  in  traffic  as  has  occurred  during 
more  recent  weeks  as  a  result  of  the  dislocation  of 
industrial  interests  produced  by  the  -panic  of  October 
and  November  and  the  events  which^  have  followed. 
We  may  be  certain  that  important  reductions  in  this 
way  will  appear  as  soon  as  there  has  been  time  for  the 
plans  to  that  end  to  produce  results. 

There  is  yet  another  reason  for  expecting  a  substan- 
tial reduction  in  expenses  in  the  case  of  the  Central. 
In  the  early  months  of  1907  the  Central  had  some  very 
heavy  extra  items  of  expenses,  due  to  the  severity  of 
the  winter  and  to  floods  and  other  adverse  meteorolog- 
ical conditions.  It  is  hardly  likely  that  these  extra 
outlays  will  be  repeated  in  1908  and  to  the  extent  to 
which  the  road  escapes  the  same,  will  there  be  a 
corresponding  saving  in  expenses.  Trade  depj-ession 
should  also  bring  some  other  benefits:  for  instance,  a 
reduction  in  the  present  high  prices  of  fuel,  materials 
and  supplies.  At  all  events,  a  saving  in  expenses  from 
these  various  causes  should  go  a  great  way  towards 
offsetting  losses  in  gross  earnings  following  a  shrinkage 
in  traffic  such  as  now  seems  inevitable — always  pro- 
vided that  these  losses  do  not  reach  extraordinary 
magnitude.  The  Central  during  the  last  three  years 
has  increased  its  gross  earnings  from  $78,573,208  in 
1904  to  $98,713,200  in  1907,  but  this  addition  of  over 
$20,000,000  to  gross  receipts  has  brought  with  it  less 
than  three-quarters  of  a  million  dollars  gain  in  net, 
which  latter  in  the  three  years  has  risen  only  from 
$22,450,823  to  $23,088,500— all  owing  to  the  great 
augmentation  in  the  expenses. 

One  other  fact  deserves  to  be  borne  in  mind.  Should 
the  worst  come  to  pass  and  the  dividend  have  to  be 
reduced,  the  large  amount  of  the  capital  now  out- 
standing will  mean  a  heavy  reduction  in  the  dividend 
requirement,  even  with  a  small  decrease  in  the  rate. 
One  per  cent  reduction  in  the  dividend  would  mean 
$1,790,000  diminution  in  the  call  for  dividends  and 
2%  reduction  (bringing  the  dividend  dowti  to  a  4% 
basis)  would  mean  a  diminution  in  the  call  of  over 
$3,500,000. 


THE  DECISION  REGARDING  EIGHTY-CENT  GAS. 

The  case  in  the  Circuit  Court  of  the  Ignited  States 
for  the  Southern  District  of  New  York  in  which  Judge 
Hough  has  just  declared  the  eighty-cent  rate  for  gas 
for  Manhattan  Borough  confiscatory,  and  therefore 
unconstitutional,  involved  some  novel  questions  and 
propositions.  To  the  ordinar}^  man  it  might  seem 
that  the  matter  was  simply  one  of  facts.  Unfortu- 
nately the  facts  are  not  easy  of  ascertainment  and  no 
court  decisions  exist  establishing  the  methods  to  be 
pursued  in  arriving  at  the  facts. 

No  one  disputes  the  assertion  that  the  company  is 
entitled  to  a  fair  and  reasonable  retvu-n,  but  what  is 
a  fair  and  reasonable  return?  Here  we  strike  our  firet 
difficulty,  but  by  no  means  the  chief  one.  The  next 
point  that  comes  up  is,  upon  what  aggregate  of  invest- 
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ment  or  of  capitalization  shall  this  return  be  com- 
puted? A  thii'd  question,  almost  equally  important,  is 
as  to  the  cost  to  the  complainant,  the  Consolidated 
Gas  Company,  of  manufacturing  its' product,  and  what 
other  items  of  expenses  shall  be  allowed  the  company. 
The  controversy  came  before  Judge  Hough  on  an  order 
asking  approval  of  the  report  of  the  Special  Master, 
Arthur  H.  Masten,  who  had  been  appointed  by  Judge 
Lacombe .  That  report  we  reviewed  in  these  columns 
in  our  issue  of  June  29  last.  The  Special  Master  had 
the  case  under  consideration  for  nearly  a  year,  and 
the  testimony  taken  by  him  and  the  various  exhibits 
which  he  prepared  made  up  one  of  the  most  volumin- 
ous court  records  ever  presented  in  a  case  of  that 
kind. 

Judge  Hough  does  not  accept  the  Master's  report  in 
its  entirety — at  least  not  as  far  as  ail  the  details  are 
concerned.  He  takes  up  the  figures,  item  by  item, 
accepts  many  of  them,  and  rejects  or  modifies  others. 
We  are  not  concerned,  however,  with  the  details — 
only  with  the  principles  which  he  accepts  for  his 
guidance  and  the  conclusions.  As  to  the  amount  of 
capital  invested  in  the  business,  it  is  pointed  out  that 
the  company's  share  capital  furnishes  no  guide,  since 
its  holdings  of  the  stocks  of  other  companies  (both 
those  engaged  in  gas  lighting  and  heating,  and  in 
other  pursuits)  are  so  extensive.  The  view  is  ex- 
pressed that  on  that  point  it  is  impossible  to  say  more 
than  that  the  company's  entire  capitalization  does  not 
seem  disproportionate  to  its  entire  business.  The 
share  capital  being  unavailable  in  the  inquiry,  it  is 
necessary  .to  make  a  valuation  of  the  assets  and  deter- 
mine how  much  of  the  same  are  employed  in  the  com- 
pany's business  as  a  manufacturer  and  distributer  of 
gas.  As  to  the  method  of  appraisement ,  the  values 
assigned  by  the  Master  in  the  case  of  realty  were  those 
ruling  at  the  time  of  inquiry.  To  this  it  was  objected 
that  such  a  rule  conferred  upon  the  company  the  right 
of  earning  a  return  upon  land  values,  which  represent 
no  original  investment  by  it,  as  the  land  has  greatly 
appreciated  in  value  since  it  was  bought.  In  like 
manner  plant,  mains,  services  and  meters  were  figured 
at  the  reproductive  cost,  less  depreciation,  and  not 
the  original  cost  to  the  company  or  its  predecessors. 
Judge  Hough  declares  this  to  be  the  correct  course 
and  thereby  lays  down  the  first  legal  principle  that 
must  govern  in  this  and  similar  cases. 

It  had  been  ingeniousl}^  argued  that  in  estimating 
the  value  of  plant  the  company  must  allow  for  any 
depreciation  since  it  was  built,  but  that,  on  the  other 
hand,  it  could  not  claim  any  advantage  from  apprecia- 
tion of  any  of  the  property  which  it  owns.  Judge 
Hough,  with  a  true- perception  of  the  equities  in  the 
case,  declares  that  appreciation  and  depreciation  must 
be  treated  alike.  The  company  by  itself  and  some  of 
its  constituent  companies  have  been  continuously 
engaged  in  the  gas  business  since  182.'^.  A  part  of  the 
land  owned  l)y  it  has  been  employed  in  that  business 
for  more  than  two  generations,  during  which  time  the 
value  of  land  upon  Manhattan  Island  has  increased 
even  more  rapidly  than  its  population.  So,  likewise, 
the  construction  expense  not  only  of  buildings  but  of 
pipe  systems  under  streets  now  consisting  of  continu- 
ous sheets  of  asphalt  over  granite  has  enormously 
advanced. 

Judge  Hough  lays  down  the  rule  that  the  value  of 
the  investment  of  any  manufacturer  in  plant,  factor}^ 


or  goods,  or  all  three,  is  what  his  possessions  would 
sell  for  upon  a  fair  transfer  from  a  willing  vendor  to  a 
willing  buyer;  and  it  can  make  no  difference  that  such 
value  is  affected  by  the  efforts  of  himself  or  others;  by 
whim  or  fashion;  or  (what  is  really  .the  same  thing)  by 
the  advance  of  land  values  in  the  opinion  of  the  buying 
public.  It  is  equally  immaterial  that  such  values  are 
affected  by  difficulties  of  reproduction.  If  it  be  true 
that  a  pipe  line  under  the  New  York  of  1907  is  worth 
more  than  was  a  pipe  line  under  the  city  in  1827,  then 
the  owner  thereof  owns  that  value. 

It  seems  to  us  that  this  is  unassailable  logic  and  we 
shall  be  very  much  surprised  if  Judge  Hough's  reason- 
ing in  that  regard  is  not  accepted  and  followed  by 
other  courts  and  approved  when  the  case  reaches  the 
United  States  Supreme  Court.  It  will  be  admitted 
that  as  applied  to  a  private  merchant  or  manufacturer, 
the  doctrine  enunciated  would  be  regarded  as  elemen- 
tary. It  has,  however,  been  contended  that  some 
difference  exists  where  the  manufacturer  transacts  his 
business  only  by  governmental  license — whether  called 
a  franchise  or  by  another  name.  Judge  Hough  dis- 
poses of  this  contention  by  the  statement  that  such 
license  cannot  change  an  econoinic  fact  unless  a  differ- 
ent rule  be  prescribed  by  the  terms  of  the  license; 
which  is  sometimes  done.  No  such  unusual  condition, 
he  points  out,  exists  here;  and  in  the  absence  thereof 
it  is  not  to  be  inferred  that  any  American  Government 
intended  when  granting  a  franchise,  not  only  to  regu- 
late the  business  transacted  thereunder  and  reason- 
ably to  limit  the  profits  thereof,  but  to  prevent  the 
valuation  of  purely  private  property  in  the  ordinary 
economic  manner;  and  the  property  under  con- 
sideration is  as  much  the  private  property  of  the 
Consolidated  Gas  Co.  as  are  the  belongings  of  any  private 
citizen.  Nor  can  it  be  inferred,  he  reasons,  that  such 
Government  intended  to  deny  the  application  of  eco- 
nomic laws  as  to  valuation  of  increments  earned  or 
unearned,  while  insisting  upon  the  usual  results  thereof 
in  the  case  of  equally  unearned,  and  possibly  unmer- 
ited, depreciation. 

Some  deductions  are  made  from  the  Master's  valua- 
tions to  represent  land  owned  by  the  company  but 
which  cannot  be  regarded  as  used  in  the  gas  business, 
and  Judge  Hough  also  makes  reduction — rather  arbi- 
trarily, we  think — in  the  amount  allowed  the  company 
for  working  capital  (bills  receivable,  cash,  &c.),  cut- 
ting the  item  from  $3,616,000  down  to  $1,616,000.  He 
also  ehminates  altogether  the  $12,000,000  of  capital 
represented  by  the  company's  investment  in  its  Astoria 
establishment.  But  we  need  not  follow  him  in  his 
treatment  of  these  items,  since  as  to  such  matters  cir- 
cumstances must  always  control  in  each  particular  case. 

The  discussion,  however,  of  the  valuation  of  good- 
will and  franchises  deals  with  a  question  of  wide  and 
general  interest.  Good-will,  in  the  ordinary  sense,  it 
is  declared,  the  pompany  does  not  possess.  There  is 
nothing  in  the  nature  of  its  business  enabhng  it  to 
acquire  good- will  in  the  property  sense,  or,  indeed,  in 
any  other.  It  is  required  by  law  to  furnish  gas  to  all 
demanding  it  within  a  certain  distance  of  the  mains, 
and  it  owns  the  mains,  service  pipes  and  meters .  What 
induces  a  customer  to  remain  with  the  company? 
Nothing  except  the  fact  that  there  is  no  opposition. 
Judge  Hough  thinks  it  apparent  that  what  is  meant  by 
good- will  is  the  organization  of  the  company,  long  estab 
lished  and  doubtless  well  manned  and  equipped.     Such 
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organization  is  clearly  of  value  because  without  it 
neither  its  tangible  nor  intangible  property  can  be 
profitably  managed.  Yet  the  organization  itself,  he 
argues,  is  but  a  method  of  utilizing  that  which  is  in- 
vested. It  is  really  dependent  for  its  existence  and 
continuance  upon  the  franchise,  without  which  there 
can  be  no  useful  organization. 

The  question  which  comes  up,  therefore,  is  whether 
a  public  service  corporation  is  entitled  to  add  the  value 
of  its  franchise  to  the  assets  from  which  a  fair  return 
may  be  lawfully  demanded.  Justice  Hough  argues 
that,  considered  alone  and  apart  from  the  property 
which  it  renders  fruitful,  the  franchises  possess  no  eco- 
nomic value.  Yet  he  feels  himself  compelled  to  the 
conclusion  that  it  is  necessary  to  allow  the  discoverable 
value  of  the  Consolidated  Company's  franchises  as  part 
of  that  capital  upon  which  a  fair  return  must  be  allowed, 
because  to  refuse  would  disregard  views  expressed  by 
higher  courts  regarding  the  general  nature  of  franchises 
and  regulation  proceedings.  He  cites  authorities]  to 
show  that  when  property  protected  by  a  franchise  is 
condemned  and  wholly  taken  away  fi'om  its  owner, 
the  franchise  must  be  paid  for.  If,  now,  earning  power 
be  reduced  by  regulation,  the  value  of  the  property  is 
pro  tanto  reduced,  and,  since  the  franchise  is  property, 
the  value  of  the  franchise  is  also  reduced.  He  there- 
fore concludes  that  in  some  way  the  value  of  the  fran- 
chise at  the  time  of  the  proposed  reduction  must  be 
ascertained  in  order  to  discover  how  much  it  contrib- 
uted to  the  earnings  before  reduction  and  how  much  it 
suffers  in  common  with  other  property  by  reason  of  the 
reduction.  •  He  urges  that  if  franchises  have  inherent 
value  and  }'et  may  be  disregarded  in  regulating  rates, 
it  would  be  an  easy  matter  to  regulate  profits  as  near 
the  vanishing  point  as  might  be  necessary  and  then 
condemn  property  whose  franchises  had  been  so  prac- 
tically destroyed  by  regulation  at  a  price  far  below  its 
worth  were  condemnation  instituted  Avithout  ante- 
cedent regulation. 

•  But  if  the  franchise  must  be  allowed  foi',  by  what 
rule  or  principle  shall  its  value  be  appraised?  Infinite 
difficulties  attend  this  process.  Judge  Hough  takes 
up  one  suggestion  after  another,  shows  the  difficulties 
or  objections  inherent  in  each,  and  finally  reaches  the 
conclusion  that  the  best  way  of  finding  out  how  much 
a  franchise,  separately  considered,  is  worth,  is  to  ascer- 
tain what  those  persons  desirous  of  continuing  opera- 
tion under  it  consider  it  to  be  worth.  In  a  corporation 
whose  stock  is  freely  bought  and  sold,  such  value  is 
measured  by  the  success  attending  the  sale  of  stock 
based  entirely  upon  capitalization  of  franchise.  He 
goes  on  to  say,  however,  that  the  value  of  stock  issued 
only  in  consideration  of  the  franchise  is  obviously  de- 
pendent on  earnings  after  the  stock  based  on  tangible 
property  has  received  a  satisfactory  dividend.  For 
generations  it  has  been  the  universal  practice  of  Amer- 
ican corporations,  supported  by  the  opinions  of  courts 
and  counsel,  to  capitalize  their  franchises  for  all  it 
was  thought  the  traffic  or  business  would  bear;  until 
the  country  is  full  of  shareholders  whose  certificates  of 
stock  are  based  upon  the  belief  that  in  some  way  or 
other  such  certificates  were  legally  created  pieces  of 
property  and  would,  like  other  property,  be  protected 
by  Federal  and  State  constitutions. 

Applying  these  considerations  to  the  present  case,  it 
is  found  that  the  Consolidated  Company  at  the  begin- 
ning of  its  career  measured  the  value  of  its  franchises. 


When  organized  in  1884,  under  a  statute  which  in 
terms  permitted  it  to  acquire  the  property  and  fran- 
chises of  the  older  gas  companies,  it  issued  stock  of 
the  par  value  of  17,781,000  representing  the  franchises 
it  then  acquired,  and  nothing  else;  and  this  stock  .is 
still  outstanding  and  has  since  1884  been  in  the  hands 
of  purchasers  who  have  a  right  to  rely  upon  legal 
protection  for  legally  .issued  stock.  There  is  no  direct 
evidence  that  the  company's  franchises  in  1884  were 
worth  $7,781,000  or  are  worth  that  much  to-day. 
But  because  the  company  made  an  arbitrary  valuation 
so  long  ago,  issued  stock  on  the  faith  thereof,  did  that 
lawfully,  and  has  maintained  dividends  upon  that 
stock  ever  since.  Judge  Hough  finds  it  presumptio  juris 
that  the  company's  franchises  in  1884  were  worth 
$7,781,000,  and  to  that  extent  the  company  is  un- 
doubtedly entitled  to  protection  against  confiscatory 
regulation. 

But  if  that  was  the  value  of  the  franchise  twenty- 
three  years  ago,  how  shall  we  compute  its  value  at 
the  present  date?  Judge  Hough  adopts  the  following 
novel  method  for  bringing  the  franchise  valuation 
down  to  date. 

No  capital  stock  has  since  been  issued  upon  the 
faith  of  franchises  only.  If,  however,  cornplainant's 
franchises  were  worth  $7,781,000  in  1884,  and  its 
tangible  property  at  the  same  time  was  appraised  (as 
appears  in  evidence)  at  $30,000,000  (in  round  figures), 
then  since  complainant's  business  (in  sales  volume) 
has  in  twenty-three  years  almost  quadrupled  and  its 
tangible  assets  grown  to  $47,000,000,  it  appears  to 
me  that  a  fair  method  of  fixing  value  of  the  franchises 
in  1905  is  to  assume  the  same  growth  in  value  for  the 
franchise  as  is  demonstrated  by  the  evidence  in  the 
case  of  tangible  property.  If,  therefore,  the  franchise 
valuation  of  1884  was  proportioned  to  personalty  and 
realty  of  $30,000,000,  a  franchise  valuation  similarly 
proportioned  to  $47,000,000  in  1905  would  be  over 
$12,000,000. 

Accordingly,  the  value  of  the  franchise  is  put  down 
arbitrarily  as  $12,000,000.  The  Master  had  fixed  the 
amount  at  $20,000,000.  The  value  of  the  tangible 
property  actually  invested  in  and  representing  the 
business  sought  to  be  regulated  by  the  80-cent  order 
and  statute.  Judge  Hough,  we  have  already  seen,  also 
fixes  lower  than  the  amount  reached  by  the  Master 
(owing  to  the  eliminations  and  reductions  mentioned 
above),  he  placing  the  amount  at  $47,001,845,  where 
the  Master  had  given  the  figure  at  $63,357,000.  Alto- 
gether, Judge  Hough  makes  the  total  valuation,  in- 
cluding the  franchise,  $59,000,000,  whereas  the  figure 
arrived  at  by  the  Master  was  $83,357,000.  But  when 
considered  in  relation  to  income,  the  result  in  the  one 
case  is  the  same  as  in  the  other.  By  detailed  analysis 
and  examination  Judge  Hough  finds  the  probable  in- 
come or  return  to  be  only  $3,030,000,  which  is  con- 
siderably .less  than  6%  upon  the  $59,000,000  of  total 
capitalization  and  he  thinks  the  prudent  man  would 
have  just  and  legal  right  to  expect  a  return  of  6%. 

It  had  been  urged  that  though  the  probable  return, 
as  worked  out,  might  not  be  fair  or  reasonable,  it  was 
not  confiscatory.  That  it  does  not  confiscate  all  the 
income  is  obvious,  but  in  so  far  as  there  is  any  differ- 
ence between  the  promised  return  and  a  fair  return, 
there  is  a  confiscation  of  that  difference.  Accordingly, 
the  statute  involved,  as  well  as  the  order  of  the  Com- 
mission of  Gas  and  Electricity  to  the  same  effect .  are  in 
contravention  of  the  Fourteenth  Amendment  to  the 
Federal  Constitution. 
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The  other  main  conclusions  of  the  Master  are  also 
confirmed,  and  in  particular  the  finding  that  the  gas 
pressure  required  by  law  is  commercially  impossible 
and  that  the  penalty  clauses  are  so  unexampled  in 
extent  and  severity  as  to  make  the  statute  constitu- 
tionally .obnoxious  on  that  ground.  The  Court  does 
not  find  it  necessary  to  go  into  this  part  of  the  case 
at  all,  but  as  showing  the  class  of  legislation  which 
we  have  been  rushing  into  in  this  country  during  the 
last  two  or  three  years,  it  is  well  enough  to  repeat  here 
a  few  figures  iwhich  we  gave  when  reviewing  the  Master's 
report  last  June.  As  the  Consolidated  Gas  Company 
has  about  390,000  customers  in  the  city  of  New  York 
to  whom  bills  are  sent  monthly,  and  as  a  penalty  of 
$1,000  is  imposed  for  each  charge  for  gas  in  excess  of 
80  cents,  the  penalties  accruing  against  the  company, 
if  it  charged  more  than  80  cents,  would  amount  in  the 
aggregate  to  about  $390,000,000  per  month,  and  to 
$4,680,000,000  per  year,  being  about  80  times  as 
much  as  the  total  valuation,  including  franchises,  of 
the  company's  property  employed  in  the  gas  business 
as  now  fixed  by  Judge  Hough.  Furthermore,  the  law 
provides  as  an  additional  penalty  that  where  a  price  in 
excess  of  the  statutory  .rate  is  demanded,  that  fact 
shall  constitute  a  complete  defense  to  an  action  for  a 
recovery  for  the  amount  of  gas  delivered.  The  law 
also  provides  a  penalty  of  $1,000  for  each  offense  on 
a  violation  of  the  provision  with  reference  to  the  pres- 
sure of  gas  which  both  Judge  Hough  and  the  Master 
find  commercially  impossible.  This  penalty  would 
aggregate  $5,000  per  day  upon  evidence  recorded  at 
each  of  the  five  city  testing  stations  of  only  a  single 
violation  per  diem  of  said  laws,  or  at  the  rate  of 
$1,800,000  per  year  under  the  company's  distributing 
system,  as  now  existing  and  in  operation,-  which 
amounts  are  liable  to  be  increased  by  additional  or 
more  frequent  tests. 

Thus  we  have  legislation  which  falls  to  the  ground, 
no  matter  how  viewed;  and  though  the  United  States 
Supreme  Court  to  which  the  case  is  to  be  carried  may 
not  uphold  Judge  Hough  in  all  of  his  contentions  and 
reasoning  (which,  as  Ave  have  seen,  embodies  a  number 
of  novel  propositions  and  suggestions),  it  is  difficult 
to  see  how  the  statutes,  as  a  whole,  so  vulnerable  in  all 
their  parts,  can  escape  the  fate  at  the  hands  of  our  final 
judicial  tribunal  that  they  have  met  in  the  lower  courts . 


LIFE  INSURANCE  AND  WISCONSIN. 

Twenty  life  insurance  companies,  including  all  but 
one  of  the  old  and  large  list,  have  given  notice  that 
they  will  retire  from  the  State  of  Wisconsin  as  respects 
new  business,  leaving  collection  of  renewals  and  other 
necessary  business  to  be  attended  to  by  the  nearest 
agencies  outside.  In  nearly  .every  case  the  Home 
Office  has  issued  an  explanatory  statement  to  Wiscon- 
sin policyholders,  saying  that  withdrawal  has  been 
decided  upon  because  of  intolerable  and  unintelligible 
laws  passed  at  the  last  session  and  going  into  effect 
with  the  new  year.  These  explanatory  letters — be- 
cause the  matters  involved  are  somewhat  technical  and 
could  not  be  discussed  except  at  great  length — do  not 
set  forth  wherein  these  laws  are  intolerable;  they  do, 
however,  reaffirm  the  sense  of  their  duty  to  their  trust 
(which  trust  means  the  entire  membership)  and  express 
no  little  regret  at  retiring;  one  or  two  companies  even 
expressing  the  l)elief  that  retirement  will  be  better  for 
Wisconsin  policyholders  than  to  attempt  to  continue. 


But  the  striking  fact  which  ought  to  attract  atten- 
tion everywhere,  so  significant  of  the  times  is  it,  is 
that  these  explanatory  .letters  distinctly  mention  as 
the  most  intolerable  thing  in  connection  with  this 
batch  of  new  laws  their  unintelligibility.  The  drastic 
penalty  provided  for  violation  is  plain  enough;  the 
thing  commanded  or  prohibited  is  not.  The  State  of 
Wisconsin  says,  "thou  shalt,"  and  "thou  shalt  not" — 
do  what?  Nobody  can  find  out.  During  the  summer, 
one  of  the  largest  companies  tried  to  obtain  from  the 
Wisconsin  Department  an  interpretation  of  some  of 
these  provisions,  but  in  vain;  the  Commissioner  would 
not  commit  himself,  and  the  company  had  to  decide — 
as  did  other  companies — that  it  could  not  go  on  under 
laAvs  which  might  be  unwittingly  transgressed.  Some 
readers  may  recall  that  we  commented  on  the  phe- 
nomenal fact  that  the  Governor  of  Wisconsin,  during 
a  hearing  on  these  bills,  admitted  that  "the  Executive 
does  not  understand  them";  yet  he  approved  them. 
Nobody  understands  them  yet.  At  a  meeting  of  the 
associated  presidents  of  companies  in  this  city,  a  fort- 
night ago,  the  Wisconsin  Commissioner  and  the  Speaker 
of  the  Wisconsin  House  were  present;  they  could  only 
say  that  they  .hoped  the  companies  would  not  leave 
and  did  not  think  many  would;  that  the  new  laws 
will  be  interpreted  gently. 

We  have  a  pamphlet  just  issued  by  the  Department, 
under  the  exigency  which  is  at  last  realized,  containing 
some  25  questions  and  answers  in  interpretation  of  the 
new  laws.  It  is  not  worth  while  to  discuss  any  of 
these;  the  difficulty  which  the  companies  cannot  get 
over  is  that,  even  supposing  an  interpretation  is  now 
arrived  at  which  is  deemed  tolerable  as  a  modus 
Vivendi,  some  State  officer  hereafter  may  be  less 
reasonable  and  a  demand  may  be  made  for  penalties 
for  alleged  violations  in  the  past.  The  general  public 
have  no  conception  of  the  multiplicity,  difficulty  and 
perplexity  of  the  acts  of  commission  and  omission  de- 
manded of  life  insurance  companies  by  the  new  laws, 
piled  upon  those  of  the  old  ones,  which  were  quite 
troublesome  enough.  They  are  constructed  by  non- 
experts, with  apparent  intent  to  hinder  to  the  utmost 
the  companies  in  the  transaction  of  business  within 
the  State  and  to  such  an  extent  that  they  would  almost 
be  justified  in  keeping  a  good  lawyer  and  an  actuary 
expressly  to  warn  them  against  an  unwitting  violation. 
But  certainly  they  are  excusable  in  declining  to  come 
underlaws  which  nobody  has  been  able  to  understand. 

The  action  of  the  companies  is  concurrent,  but  not 
concerted,  and  it  hardly  need  be  said  that  so  many 
would  not  retire  from  a  State  (in  which  a  few  have 
been  operating  during  nearly  the  entire  term  of  their 
own  existence)  without  very  substantial  reasons. 
Complicated,  interfering  and  regulative  laws  are  almost 
sure  to  hit  what  is  not  aimed  at  and  produce  results 
never  intended  or  thought  of.  There  have  been  many 
illustrations  of  this  fact,  and  here  is  a  recent  one;  it 
has  always  been  a  quasi  reproach  of  life  insurance  that 
it  seeks  the  soundest  lives  and  turns  away  from  persons 
whose  physical  condition  makes  them  most  in  need  of 
insurance  protection.  Of  late  years,  increasing  atten- 
tion has  been  given  to  insurance  of  impaired  risks, 
known  as  "sub-standard."  One  very  large  company 
put  on  its  books  1}^  millions  in  this  class  of  insurance 
in  1896,  and  has  gone  on  until  it  wrote  over  35  millions 
yearly  and  at  the  close  of  1906  was  carrying  in  force 
22SJ4:  millions  of  this  class .     Now  comes — as  the  Presi- 
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dent  of  the  company  forcibly  pointed  out  in  an  address 
at  the  recent  meeting  referred  to  above — the  present 
bunch  of  new  laws  in  this  State,  portions  of  which  did 
not  go  into  effect  until  this  year,  although  passed  in 
1906,  and  one  section  of  which  prohibits  writing  any 
more  of  what  are  knowti  as  deferred-dividend  contracts. 
The  intention  was,  of  course,  to  end  what  was  deemed 
a  great  evil,  and  nobody  thought  fibout  sub-stand- 
ard at  all;  but  as  it  is  actuarily  impracticable,  or 
at  least  very  difficult,  to  write  sub-standard  in 
any  other  way  than  by  the  principle  of  deferring, 
that  form  of  policy,  which  was  not  aimed  at,  is 
seriously  hit. 

Certainly  .there  is  enough  in  the  situation  to  incite 
sober  thought.  How  much  longer  are  we  to  go  on 
with  a  course  of  legislation  which  is  charitably  called 
emotional,  or  even  to  endure  what  is  already  on  the 
books,  before  turning  about  in  the  direction  of  sanity 
and  freedom  of  individual  effoi't,  under  which  this 
c:)untry  has  grown  great? 


OUR  GRAIN  HARVESTS  IN  1907. 

The  final  grain  harvest  estimates  for  1907  have  now 
been  announced  by  the  Crop  Reporting  Board  of  the 
United  States  Department  of  Agriculture,  and  the 
results  as  given  out  differ  to  no  material  extent  from 
the  preliminary  approximations  already  presented  in 
these  columns.  In  the  case  of  the  leading  products, 
we  might  almost  say  every  product  of  the  farm — 
cereal  and  other — the  1907  crops  are  appreciably  less 
than  those  for  the  previous  year,  and  in  most  in- 
stances smaller  than  in  1905.  As  regards  oats  and 
spring  wheat,  the  totals  in  1907  even  fall  below  the 
figures  in  1903  and  1902.  The  corn  crop,  the  most  im- 
portajUt  in  point  of  yield,  is,  according  to  the  final  esti- 
mate, 2,592,320,000  bushels,  a  total  exceeded  in  1906 
by  335,096,000  bushels  and  in  1905  by  115,673,540 
bushels.  Furthermore,  the  present  yield  falls  short 
of  that  for  1899. 

As  to  the  current  year's  wheat  crop,  it  is  the  smallest 
in  ten  years,  with  but  two  exceptions — 1904  and  1900. 
It  falls  behind  the  aggregate  for  1906  by  over  100 
million  bushels;  it  shows  a  decline  of  about  59  million 
bushels  from  the  yield  of  1905,  and,  compared  with  the 
record  year  1901,  the  diminution  in  production  reaches 
114  million  bushels.  The  spring- wheat  yield  was 
moderately  below  that  of  1906,  the  comparison  being 
between  224,645,000  bushels  and  242,372,966  bushels. 
Moreover,  the  spring-wheat  crop  is  the  smallest  in  any 
recent  year,  having  been  largely  exceeded  in  1905, 
1903  and  1902,  and  almost  equaled  in  1904.  The 
winter-wheat  yield  from  this  season's  planting  was 
also  lighter,  being  409,442,000  bushels  again.st  492,- 
888,004  bushels  last  year  and  428,462,834  bushels 
in  1905.  Combining  the  two  varieties,  we  have  a 
total  wheat  crop  for  1907  of  634,087,000  bushels 
against  735,260,970  bushels  in  1906,  692,979,- 
489  bushels  in  1905,  552,399,517  bushels  in  1904, 
and  comparing  with  748,460,218  l)ushels  in  1901 — 
the  record  total — and  with  675,148,705  bushels  back 
in  1898. 

The  most  decided  drop  in  production  in  1907,  how- 
ever, has  been  in  the  case  of  oats.  The  department 
makes  the  crop  only  754,443,000  bushels;  that  indi- 
cates a  falling  off  from  1906  of  over  200  million  bushels, 
of  nearl}-  a  like  amount  fi'om  1905  and  a  decline  from 


1904  of  140  millions.  Going  further  back,  we  find 
that  the  current  estimate  for  1907  has  been  surpassed 
in  all  but  four  years  since  1894,  and  that  in  none 
of  those  was  the  deficiency  below  the  pi-esent  total 
large. 

Barley  is  relatively  a  much  less  important  crop, 
measured  by  the  yield,  than  those  already  referred  to; 
but  it  also  exhibits  a  drop  in  production  from  1906, 
the  yield  as  estimated  for  the  season  of  1907  being  only 
153,597,000  bushels  against  last  year's  record  total 
of  178,916,484  bushels.  Compared  with  years  prior 
to  1906,  however,  an  excess  in  yield  is  shown  without 
exception.  The  yield  of  barley  up  to  1901  had  never 
reached  an  annual  aggregate  of  100  million  bushels — 
in  fact,  in  most  years  was  below  75  millions.  But 
beginning  with  that  year  more  attention  was  given  to 
it,  acreage  showing  a  considerable  annual  augmenta- 
tion, the  yield  rising  from  58,925,833  bushels  in  1900 
to  109,933,924  bushels  in  1901,  with  a  further  increase 
to  139,748,954  bushels  by  1904,  then  a  drop  of  about 
3  millions  in  1905,  followed  by  the  record  aggre- 
gate of  1906. 

Rye  reached  its  greatest  annual  yield  in  1902 
(33,630,592  bushels),  and  last  year's  production,  at 
33,374,833  bushels,  was  consequently  very  close  to  the 
high- water  mark.  The  estimate  for  the  current  year, 
at  31,566,000  bushels,  is,  with  those  two  exceptions, 
higher  than  the  yield  shown  in  any  earlier  season.  To 
indicate  the  aggregate  output  each  year  for  the  last 
five  years  of  the  five  cereals  mentioned  (corn,  wheat, 
oats,  barley  and  rye)  we  have  compiled  the  following 
table: 

CROPS  OF  WHEAT,  CORN.  OATS,  BARLEY  AND  RYE. 


To  ml 
Produclion. 

1907. 

1906. 

1905. 

1904. 

1903. 

Corn 

Wheat   .._ 

Oats 

Barley 

Rye _ 

Bushels. 
2,592.320.000 
634,087.000 
754.443.000 
153.597,000 
31.566.000 

Bushels. 
2,927.416.091 
735,2(i(l.il70 
964,904,522 
178.916,484 
33.374,833 

Bus?iels. 
2,707,993,540 
692,979,489 
953,216,197 
136.651.020 
27.616,045 

Bushels. 
2,467,480,934 
552,399,517 
894.595.552 
139.748.954 
27,234,565 

Busliels. 
2,244,176.925 
637,821,835 
784,094.199 
131.861.391 
29.363.416 

Total-.. 

4,166,013,000 

4,839,872,900 

4,518,456,291 

4,081,459,522 

3,827.317.766 

The  foregoing  presents  a  striking  comparison  as  to 
the  extent  of  the  cereal  crops  for  the  years  named. 
It  seems  that  the  aggregate  production  of  the  five 
leading  cereals  was  only  4,166,013,000  bushels  in  1907 
as  against  4,839,872,900  bushels  in  1906,  4,518,456,291 
bushels  in  1905,  4,081,459,522  bushels  in  1904  and 
3,827,317,766  bushels  in  1903.  Consequently  the 
total  yield  of  the  above  enumerated  crops  in  1907  is 
less  than  in  1906  and  1905  by  approximately  674 
million  and  352  million  bushels,  respectively;  com- 
parison with  1904  reveals  a  moderate  gain,  and,  con- 
trasted with  1903,  an  increase  of  338  million  bushels  is 
disclosed.  In  1902,  however,  the  yield  of  the  indi 
vidual  crops,  except  barley,  was  greater  than  in  the 
current  season. 

But  while,  as  stated  above,  the  net  result  of  the  year's 
grain  harvests  in*  1907  indicates  a  marked  reduction  in 
total  yield  from  the  preceding  season,  making  prob- 
able the  cutting  down  of  the  previous  existing  sur 
plusage  of  cereals  to  a  very  material  extent  before  the 
1908  crop  l)egins  to  be  marketed,  the  out-come  to  the 
farmer  has  not  been  as  unsatisfactory  as  might  be 
expected.  On  the  contrary,  the  higher  prices  secured 
haveinsome  measure  made  up  for  the  shortage  in  yield. 
The  following  compilation  covering  the  values  of  the 
five  leading  cereals  furnishes  an  interesting  subject 
for  study: 


Dec.  28  1907. 
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F.A.RM  VALUES  ON  DECEMBER  1. 


Crops. 

1907. 

1906. 

1905. 

1904. 

1903. 

Corn_ 

Wheat   ... 

Oats 

Barley   -.. 
Rye 

S 

1.336.901.000 

554,437,000 

334,568,000 

102,290.000 

23,068,000 

s 

1,166,626,479 

490,332,760 

306,292,978 

74,235,997 

,     19,671,243 

s 

1,116,096,738 

518,372,727 

277,047,537 

55,047.166 

17,414,138 

$ 

1,087,461,440 

510,489,874 

279,900,013 

58,651,807 

18,748,322 

% 

952,868,801 

443,024,826 

267,661,665 

60,166,313 

15,993,871 

Total... 

2,351,264,000 

2,057,159,457 

1,984,578,306  1,955,251,456 

1,739,715,476 

We  woulH  not  like  the  reader  to  accept  the  fore- 
going as  presenting  accurately  statistical  results.  A 
single  method  of  stating  what  the  aggregates  on  their 
face  teach  would  seem  to  be  enough  to  indicate  the 
misleading  character  of  the  process  adopted.  It 
compels  us  to  accept  as  truth  that,  notwithstanding 
the  diminution  in  yield  of  these  five  crops  in  1907 
netted  a  loss  of  674  million  bushels,  the  farmers,  as 
compared  with  the  previous  year,  secured  a  total  value 
in  dollars  in  1907  on  the  basis  of  prices  prevailing 
Dec.  1  1907  of  nearly  $300,000,000  more  than  the  1906 
products  afforded.  Confidence  in  such  a  teaching  is 
made  less  apparent,  and  consequently  weakened  the 
smaller  the  proportions  of  the  problem  to  be  solved. 
For  instance,  the  area  under  potatoes  was  so  far  less 
productive  this  year  than  last  year  as  to  show  10,000,- 
000  bushels  less  yield,  and  yet  the  money  yield  to  the 
fanner  is  given  at  $26,250,000  more.  That  is  to  say, 
by  this  process  we  are  brought  to  the  conclusion  that 
the  smaller  the  crop  the  greater  in  most  any  case  of 
higher  values  treated  by  this  same  method  would  be 
the  return  to  the  farmer. 

There  are  a  good  many  factors  which  enter  into  an 
equation  of  that  sort  modifying  conclusions — factors 
which  are  omitted  in  the  foregoing.  To  b^  brief, 
suppose  a  State  raises  only  half  enough  potatoes  to 
supply  the  requirements  of  its  inhabitants,  so  that 
the  people  of  the  State  have  to  buy  at  the  higher 
prices  a  very  considerable  proportion  of  their  consump- 
tion of  potatoes — would  it  not  be  very  faulty  to  say 
that  the  farmers  in  the  State  got  more  out  of  their 
short  crop  than  they  got  out  of  their  long  crop?  In 
case  of  diminished  product  and  higher  values  there  are 
introduced  so  many  and  great  differences  as  to  values 
and  quantities  into  the  question  of  effect  on  farmers' 
money  receipts  as  to  make  a  highly  intricate  problem 
out  of  the  extremely  simple  comparison  presented 
above.  Of  one  thing  be  assured — that  though  the 
Government  may,  by  this  or  other  process,  introduce 
big  figures  and  glowing  pictures  of  the  country's 
growth  in  wealth  and  tickle  the  public  fancy  therewith 
— be  assured  that  wealth  is  not  an  accumulation  of 
inflated  figures  covering  up  the  defects  of  short  crops, 
but  a  growth  in  products  not  alone  of  the  farm  but  of 
activity  of  all  productive  industries  encouraged  and 
facilitated  by  every  device  natural  forces  can  bring 
to  the  development  of  the  country's  resources. 

As  to  the  characteristics  of  the  season  of  1907  that 
account  for  a  shortage  of  almost  all  of  the  United 
States  crops  the  current  year,  little  need  be  said  here, 
as  the  subject  has  been  so  frequently  referred  to  by  us 
in  reviewing  the  periodic  reports  of  the  Department  of 
Agriculture,  in  our  analyses  of  railroad  returns  and  in 
our  annual  monthly  review  given  the  first  week  of 
each  year.  It  is  sufficient  to  say  here  to-day  that  un- 
favorable spi'ing  weather  inflicted  damage  that  the 
more  satisfactory  conditions  of  the  later  season  failed 
to  repair.  Cereals  did  not  suffer  alone.  The  recently 
issued  Government  figures  indicating  a  serious  diminu- 
tion in  the  yield  of  leading  fruits,  such  as  apples  and 


pears,  are  an  excellent  contribution  to  the  year's 
weather  data.  In  fact,  taking  the  whole  list  of 
products,  we  find  that  only  rice  and  hay  are  put  down 
for  larger  production  this  year  than  last. 

We  now  add  a  table  showing  the  wheat,  corn  and 
oats  crops  for  the  last  twenty-seven  years — 1881  to 
1907  inclusive — thus  affording  opportunity  for  the 
reader  to  see  at  a  glance  the  comparison  the  1907 
figures  make  with  those  for  a  more  extended  period  of 
years  than  in  the  compilations  given  further  above. 
The  table  also  contains  a  column  indicating  the  cotton 
crop  for  each  of  the  years  included.  As  we  make  no 
attempt  to  indicate  the  probable  yield  of  cotton  while 
the  crop  is  in  process  of  being  gathered  and  marketed, 
we  follow  our  usual  plan  of  inserting  as  the  cotton 
figure  for  1907  the  average  of  the  estimates  of  the 
members  of  the  New  York  Cotton  Exchange. 

CROPS  OF  WHEAT,  CORN,  OATS  AND  COTTON  SINCE   1880. 


Year. 


1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1889  (Census). 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 -. 

1898 

1899 - 

1899  (Census). 

1900 

1901  a 

1902 

1903 

1904 

1905 

1906 

1907  _ 


Wheat. 


Bushels. 
383,280,090 
504,185,470 
421,086,160 
512,765,000 
357,112,000 
457,218.000 
456.329.000 
415,868,000 
490,560,000 
468,373,968 
399,262,000 
611,780,000 
515,949,000 
396,131,725 
460,267,416 
467,102,947 
427,684,347 
530,149,168 
675,148,705 
547.303.846 
658,534,252 
522,229,505 
748.460.218 
670,063,008 
637,821,835 
552,399,517 
692,979,489 
735,260,970 
634,087,000 


Corn . 


Bushels. 
1,194,916,000 
1,617,025,100 
1,551,066,895 
1,795.528.000 
1.936,176.000 
1.665,441,000 
1,456,161,000 
1,987,790,000 
2,112,892,000 
2,122,327,547 
1,489,970,000 
2,060,154,000 
1, nils, 4(11.000 
l,(il'J,4!)(i,131 
1,212,770,052 
2,151,138,580 
2,283,875,165 
1,902,967,933 
1,924,184,660 
2,078,143,933 
2,666,440,279 
2,105,102,516 
1,522,519,891 
2,523,648,312 
2,244,176,925 
2,467,480,934 
2,707,993,540 
2,927,416,091 
2,592,320,000 


Oats. 


Bushels. 
416,481,000 
488,250,610 
571,302,400 
583,628.000 
629,409.000 
624,134,000 
659,618.000 
701,735,000 
751,515,000 
809,250,666 
523,621.000 
738,394,000 
061,035.000 
6.38,854,850 
662,086,928 
824,443,537 
707,346,404 
698,767,809 
730,905,643 
796,177,713 
943,389,375 
809,125,989 
736,808,724 
987,842,712 
784,094,199 
894,595,552 
953,216,197 
964,904,522 
754,443,000 


Cotton.* 


Bales. 
5,435,845 
6,992,234 
5,714,052 
5,669,021 
6,550,215 
6,513,623 
7,017,707 
6,935,082 
,      7,313,720 

8,655,616 
9,038,708 
6,717,147 
7,527,212 
9,892,761 
7,162,476 
8,714,011 
11,180,960 
11,235,383 
9,439,559 

10,425,141 
10,701,453 
10,758,326 
10,123.686 
13,556,841 
11,319,860 
13,550,760 
dll,973,000 


a  These  are  the  revised  grain  figures  of  the  Agricultural  Department  Issued  after 
the  Census  reported  its  results  for  1899,  showing  much  larger  totals  than  those  of 
the  Department.  *These  are  our  own  figures,  d  Average  estimate  of  the  New 
York  Cotton  Exchange. 

The  average  farm  values  on  Dec.  1,  as  reported  by 
the  Department  in  each  of  the  last  six  years,  for  some 
of  the  leading  crops  of  the  country  are  set  out  in  the 
appended  table: 

AVERAGE    PRICES    RECEIVED    BY    FARMERS   AND    PLANTERS. 


Wheat per  bushel 

Rye   

Oats 

Barley " 

Corn 

Buckwheat 

Potatoes   


1907. 

1906. 

1905. 

1904. 

1903. 

Cents. 

Cents. 

Cents. 

Ccn. 

Cens. 

87.4 

66.7 

74.8 

92.4 

69.5 

73.1 

58.9 

60.7 

68.8 

54.5 

44.3 

31.7 

29.1 

31.3 

34.1 

66.6 

41.5 

40.3 

42.0 

45.6 

51.7 

39.9 

41.2 

44.1 

42.5 

69.8 

59.6 

58.7 

62.2 

60.7 

61.7 

51.1 

61.7 

45.3 

61.4 

1902. 

Cents. 
63.0 
51.4 
30.7 
45.9 
40.3 
59.6 
47.1 


In  addition  to  these,  we  find  that  the  Department 
makes  the  Dec.  1  farm  value  of  hay  $11  68  per  ton, 
against  $10  37  in  1906  and  $8  52  in  1905. 

For  the  information  of  the  reader,  the  product  by 
States  for  the  leading  cereal  crops  is  herewith  presented: 

WHEAT  CROP  FOR  FIVE  XEARS. 


Wheat. 

Production, 
1907. 

Production, 
1906. 

Production, 
1905. 

Production,  Production, 
1904.              1903. 

Ohio    

Bushels. 
30,677,000 
34,013,000 
67,600,000 
65,609,000 
20,520,000 
40,104,000 
55,130,000 
32,480,000 
29,212,000 
12,731,000 
30,095,000 
15,265,000 

2,955,000 
45,911,000 
35,045,000 

7,653,000 

Bushels. 
43,202,100 
48,080,925 
55,801,591 
81,8.30,611 
26.883,662 
38,535,900 
77,896,000 
41,955,400 
31.734,900 
13,644,960 
29,073,188 
14,215,597 

4,690,816 
52,288,692 
25,075,258 

9,212,218 

Bushels. 
32,197,710 
35,351,464 
72,434,234 
77,001,104 
17,542,013 
29,951,584 
75,623,044 
44,133,481 
28,022,338 
19,003,274 
27,860,671 
13,382,585 

7,893,381 
48,002,603 
32,516,810 
13,683,003 

Bushels.         Bushels. 
17,563,478     28.303.515 

Indiana 

Minnesota 

Kan.sas  _ 

('.alKornta               .   . 

12„525,993 
68,344,256 
65,019,471 
17,474,864 
21,542,421 
53,892.193 
31.556,784 
27,163,141 

6,873,005 
21,857.961 
14,0.50.193 

7,483,563 
31,453,943 
32,140,603 
11.206,220 

23.994,030 
70  ,652.597 
87,249,567 
20,926,192 

16,571,940 

Norlh  Dakota 

South  Dakota 

Missouri 

M  ichigan 

55,240,580 
47,2.52,994 
22,194,614 
15,524,862 

Pennsylvania  -^ 

Oregon     

26,038,444 
12,438,827 

Wlsconsn 

8,365,335 

Nei)raSAa 

Washington 

Iowa 

42, 157, .560 
19.986,345 
12,531.304 

Total 

All  others 

525,000,000 
109,087,000 

,594,121,818 
141,139,152 

574,599,299 
118,380,190 

440,208,089 
112,191,428 

509,428,706 
128.393.129 

Total  United  States  a 

634,087,000 

735.260,970 

692,979,489 

552,399,517  637,821,835 

a  Of  which  409,442,000  bushels  winter  wheat  and  224,645,000  buslicls  spring 
wheat  in  1907,  against  492,888,004  bushels  winter  wheat  and  242,372,966  busliels 
spring  wheat  In  1906. 
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CORN  CROP  FOR  FI\-E  \TEARS. 


Corn. 

Proclutlton, 

Production, 

Production, 

Prodtietion, 

Production, 

1907. 

1906. 

1905. 

1904. 

1903. 

Busliels. 

Busheh. 

Bushels. 

BjishHs. 

Bushels. 

Iowa 

270,220,000 

373,275,000 

305,112,376 

303,039,266 

229,218.220 

Illinois 

342,756,000 

347,169,585 

382,752,063 

344,133,680 

264,087,431 

Kansas 

155,142,000 

195,075,000 

193,275,836 

134,609,669 

171,687,014 

Missouri  .. 

241,025,000 

228,522,500 

203.294,798 

151,522,643 

202,839,584 

Nebraska  _ 

179,328,000 

249,782,500 

263,551,772 

260,942,335 

172,379, .532 

Indiana    _  _ 

168,840,000 

183,893,767 

187,130,623 

143,396,857 

142,580,886 

Ohio 

117,640,000 

141.645.100 

112,399,396 

99,628.555 

88,095,757 

Texas 

155,589,000 

155,804,782 

139,146,404 

136.702,699 

140,750,733 

Tennessee  _ 

78,304,000 

86,428,912 

77,207,912 

80,890,025 

75,283,778 

Kentucky . 

93,060,000 

105,437,376 

94,893,638 

86,815,580 

82,545,546 

Penn'a 

45,922,000 

57,960,239 

56,085,903 

48,535,748 

45,447,636 

Arkansas. . 

43,430,000 

52,802.569 

38,323,738 

48,332,614 

48,212,663 

Wisconsin 

46,688,000 

60,105,732 

55,407.849 

45,119,913 

43,639,449 

Michigan _  _ 

57,190.000 

54,575,000 

41,775,936 

36.990,4(18 

44,212,228 

Minnesota. 

43,005,000 

50,149,277 

48,997,455 

41,809,083 

40,726,870 

OiUahoma- 

113,265,000 

134,230,590 

110,442.308 

102,636,686 

76,821,175 

Total... 

2,152,064,000 

2,476,857,929 

2,309,798,037 

2,005,105,816 

1,868,528,502 

AU  bthers. 

440,256,000 

450,558,162 

398,195,473 

402,375,118 

375,648,423 

Total  U.  S. 

2,592,320,000 

2,927,416,091 

2,707,993,540 

2,467,480,934 

2,244,176,925 

OATS  CROP  FOR  FIVE  YEARS. 


Oats. 

Prodttction, 
1907. 

Production , 
1906. 

Prodvctlon , 
1905. 

Production, 
1904. 

Production, 
1903. 

niinois 

Iowa. 

Bushels. 
101,075,000 
108,900.000 
61,985,000 
51,700.000 
16,380,000 
36,480,000 
14,254,000 
29,689,000 
37,086,000 
30,534,000 
51,490,000 
36,683,000 
32,340,000 
32,728,000 
9,500,000 

Bushels. 
107,763,500 
140,777,000 
72,011,160 
91,630,000 
24,780,000 
48, .380 .000 
14,685,503 
31,816,496 
40,2.33,784 
43,747,500 
72,275,000 
50,196,000 
40,485,608 
46,410,000 
31,822,512 

Bushels. 
132,779,762 
131,115,180 
80,669,700 
98,579,988 
23,248,223 
37,993,108 
19,684,885 
39,480,324 
43,030,782 
35,948,951 
68,474,370 
47,432,822 
46,594,381 
28,103,517 
28,713,416 

Busliels. 
117.341,952 
122,323,200 
85,178,503 
86,734,515 
16,955.087 
49,733,541 
16,265,549 
39.761,818 
42,480,143 
32,175,665 
57,908,489 
42,358,732 
31,010,360 
27,825,252 
28,688,320 

Busluls. 
98.525,702 
84,133.944 

Minnesota 

Wisconsin 

68,809.174 
79,688,846 

Kansas 

Ohio    

Mls.sourl 

Pennsj'lvania 

New  York 

26,011,753 
30,752,419 
17.401,783 
34,582,863 
44,584,812 

Michigan 

Nebraska 

Indiana 

North  Dakota 

South  Dakota 

Texas   

29,602,995 
59,420,658 
29,457.705 
21,845,006 
27,267,194 
32,475,013 

Total 

All  others 

651,424,000 
103,019,000 

857,014,063 
107,890,459 

851,849,409 
101,366,788 

796,740,526 
97,855,026 

684,566,527 
99,527,672 

Total  United  States. 

754,443,000 

964,904,522 

953,216,197 

894„595,552 

784,094,199 

BARLEY  CROP  FOR  FIVE  YEARS. 


Barley. 

Production. 
1907. 

Production, 
1906. 

Production, 
1905. 

Production, 
1904. 

Production, 
1903. 

California 

Iowa 

Minnesota 

Wisconsin 

North  Dakota 

New  York ...   . 

Bushels. 

30,056,000 

14,178,000 

26,663,000 

18,423,000 

15,646,000 

1,975,000 

4  ,,392. 000 

20,125,000 

6,082,000 

2,413,000 

1,496,000 

2,562,000 

784,000 

399,000 

2,181,000 

BuMcls. 

38,760,000 

15,734,800 

31,591,420 

22,349,600 

15,815,400 

2,266,876 

8,436,500 

22,910,000 

5,803,281 

3,300,000 

1,827,000 

2,095,170 

653,250 

420,168 

1,928,148 

BusJicls. 

26,606,960 

11,601,390 

29,012,526 

14,742,584 

19,326,244 

2,331,735 

3,364,4,38 

9,962,400 

6,772,560 

1,828,695 

904,473 

1,855,722 

606,923 

507,578 

2,646,120 

Bushels. 

28,091,999 

13,552.945 

32.123.041 

14,941,290 

17,518,074 

2,614,554 

3,238,488 

9.787,624 

5,824,198 

1,878,407 

868,082 

1,753,111 

780,472 

437,019 

1,707.310 

Bushels. 
.30,878,242 
11,294,923 
27,783,170 
13,393,975 
12,468,384 

2,915,786 

Kansas 

4  387,845 

South  Dakota 

Washington 

Nebraska 

Michigan 

Oregon 

Ohio    

Vermont    . 

10,656,438 

6,1.58,257 

1,704,262 

945,529 

2,048,473 

686,977 

393,382 

Idaho   

1,440,706 

Total 

All  others 

147,975,000 
5,622,000 

173,951,613 
4,964,871 

132,130,348 
4,520,672 

135,122,614 
4,026,340 

127,156,349 
4,705,042 

Total  United  States. 

153,597,000 

178,916,484 

136,651,020 

139,748,954 

131,861,391 

RYE  CROP  FOR  FIVE  YEARS. 


Rye. 


Pennsylvania 

New  York 

Wisconsin 

Iowa 

Kansas 

Illinois 

Minnesota 

Michigan 

New  Jersey 

Nebraska 

Ohio    

California 

Indiana 

Maryland 

Virginia    

Total 

All  others 

Total  United  States 


Production, 
1907. 


Bushels. 

5,783,000 

2,119,000 

4,765,000 

947,000 

615,000 

1,106,000 

1,635,000 

5,452,000 

1,372,000 

1,502,000 

805,000 

1,251,000 

961,000 

315,000 

207,000 


28,835,000 
2,731,000 


31,566,000 


Production, 
1906. 


Bushels. 
6,025,011 
2,430,226 
4,546,259 

980,425 
1,026,272 
1,093,508 
1,707,046 
5,800,000 
1,347,844 
1,995,000 
1,014,000 

802,355 
1,105,000 

289,649 

219,854 


30,382,449 
2,992,384 


33,374,833 


Production, 
1905. 


Bushels . 

5,886,505 

2,165,984 

4,796,253 

991,865 

1,048,996 

1,286,478 

1,593,810 

2,145,600 

1,410,534 

2,260,998 

210,348 

876,226 

424,039 

.300,000 

208,176 


Production,  Production, 
1904.  1903. 


25,605,812 
2,010,233 


27,616,045 


Bushels. 

5,367,108 

2,177,761 

4,905.263 

1,059,623 

928,382 

1,283,568 

1,648,967 

1,752,590 

1,224,422 

2,157,237 

221,343 

512,255 

478,588 

.303,770 

374,304 


24,395,181 
2,839,384 


27,234,565 


Bushels. 

5,746,525 

2,404,974 

5,235,.S06 

1,095,931 

1,340,437 

1,215,506 

1,749,159 

2,286,622 

937,420 

2,228,491 

233,708 

837,421 

469,350 

284,028 

.309,429 


29,363,416 


RAILWAY  CONDITIONS  IN  THEIUNITED 

STATES. 
The  following,  from  a  subscriber  in  Great  Britain, 
discusses  in  an  interesting  way  the  all-important  ques- 
tion of  the  great  increase  in  the  working  expenses  of 
our  railroads.  We  commend  to  the  consideration  of 
railroad  managers  the  suggestion  that  railroad  reports 
be  so  prepared  as  to  show  what  portion  of  the  augmen- 
tation in  expenses  is  due  to  higher  wages  and  what  to 
the  advance  in  the  prices  of  materials  and  supplies. 
Our  correspondent  is  undoubtedly  correct  in  his  state- 
ment that  the  augmentation  in  the  expenses  of  the 
Southern  Railway  cannot  be  wholly  accounted  for  by 
the  higher  cost  of  wages  and  materials.    The  Southern 


Railway  in  the  late  fiscal  year  had  very  unusual  and 
very  severe  operating  conditions  to  contend  against, 
and  the  congestion  of  traffic  made  operating  economy 
out  of  the  question. 

We  would  also  call  attention  to  the  remarks  in  this 
letter  to  the  effect  that  small  investors  on  the  other 
side  "have  at  the  present  moment  no  faith  in  the  hon- 
esty or  singleness  of  purpose  of  American  legislators, 
who  would,  so  far  as  can  be  judged,  rob  anybody  or 
anything  if  by  so  doing  they  could  gratify  their  ambi- 
tious lusts."  Of  course,  this  is  an  extreme  statement-, 
but  it  shows  what  an  impression  the  present  attitude 
of  hostility  towards  railroads  is  creating  in  Europe, 
to  the  detriment  of  all  industrial  and  financial  interests. 
It  cannot  be  the  purpose  thus  to  work  harm  and  mis- 
chief, and  we  would  suggest  that  the  present  policy 
and  attitude  be  changed,  to  the  end  that  foreign  capital 
may  again  become  available  for  the  extension  and  de- 
veolpment  of  our  railroad  system. 

Portrush,  County  Antritii ,  Ireland,  28d  Nov.  1907. 

Dear  Sir: — Might  I  suggest  that  in  your  A^aluable  paper 
you  .should  devote  a  leading  article  to  the  great  increase  in 
working  e.xpenses  of  American  railroads,  distinguishing  be- 
tween increase  due  to  rise  in  wages  and  increase  due  to 
higher  prices  of  materials. 

From  figures  which  I  have  abstracted,  the  position  at 
present  appears  to  be  as  follows.  Taking  all  the  circum- 
stances into  account.  American  railways  are  not  over- 
capitalized when  compared  Avith  lines  in  other  countries, 
In  any  other  country  a  railway  built  and  equipped  to  deal 
with  the  traffic  carried  by, say,  the  Southern  Railway,  U.S., 
would  expect,  and  justifiably  so,  to  obtain  a  good  return  on 
a  capital  of  $00,000  per  mile  if  the  traffic  offered  equaled 
expectations.  Cost  of  labor,  man  for  man,  is  of  course 
very  high  in  the  States,  but  then  I  have  always  understood 
that  much  of  this  is  offset  by  the  greater  efficiency  of  labor 
in  the  States  compared  with  any  country  in  which  a  railway 
could  be  built  at  a  similar  cost. 

Some  year.s  ago  (about  1901)  I  put  the  accounts  of  the 
London  &  North  Western  Railway  and  Indian  North  West- 
ern Railway  into  a  form  in  which  I  could  compare  them 
with  those  of  the  Pennsylvania  Railroad.  It  was  curious 
that  the  ratio  of  conducting  transportation  to  total  expenses 
worked  out  very  close — 34%  for  the  Indian  Railway,  36% 
for  the  British  and  38%  for  the  .American,  to  the  best  of 
my  recollection.  The  ratio  has  since  gone  up  heavih'  in 
American  railroads  and  to  a  lesser  degree  in  the  others. 

Now,  taking  the  Southern  Railway,  which  is  under  a 
cloud  at  present,  I  find  capital  per  mile  in  1906  was  $59,000 
(at  present  market  valuation  it  is  under  $40,000),  earnings 
per  mile  were  about  $7,500  and  expenses  per  mile  $5,700. 
Given  ordinary  trade  conditions  and  considering  the  im- 
provements in  hand ,  I  form  the  opinion  that  earnings  per 
mile  should  considerably  expanrl,  and  the  problem  to  solve 
is  to  what  extent  will  expenses  also  increase. 

In  the  attempt  to  solve  this  problem,  I  find  myself  con- 
fronted with  the  difficulty  that  nowhere  in  the  accounts  or 
report  as  published  is  the  cost  of  labor  and  materials  sepa- 
rated. The  cost  of  conducting  transportation  works  out 
to  .$3,000  per  mile,  which,  considering  the  tonnage  handled, 
train  load,  rate,  &c.,  seems  rather  excessive;  and  it  appears 
that  the  extra  tonnage  to  be  obtained  should  be  handled 
at  only  a  small  extra  cost  under  this  head,  plus  anj'thing 
due  to  increased  wages.  Then  maintenance  of  equipment 
works  out  to  $1,250  per  mile  of  line.  Taking  the  tonnage 
handled,  rate  per  ton-mile,  numbers  of  locomotives  and 
vehicles,  this  rate  is  high,  and  should  not  increase  much, 
if  at  all;  but  a  better  opinion  could  be  formed  if  the  propor- 
tions spent  on  labor  and  materials  were  known.  Again, 
maintenance  of  way  works  out  at  about  $1,000  per  mile. 
Only  about  290  miles  is  double  track,  but  even  so  it  seems 
that  the  expenditure  is  rather  low  and  that  a  fairly  large  in- 
crease may  be  expected;  another  $200  per  mile  would  allow 
for  proper  upkeep  and  improvements.  But  again  I  should 
like  to  know  cost  of  materials  and  labor. 

Taking  now  results  of  the  present  year,  it  seems  impossible 
that  the  enormous  increase  in  expenses  can  be  due  to  either 
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an  increase  in  rate  of  wages  or  to  higher  cost  of  materials. 
Any  increase  in  cost  of  wages  or  materials  could  not  possibly 
run  awaj^  with  some  $700  or  $800  ])cr  mile  per  annum. 

I  make  no  apology  for  writing  thus  to  you.  Yoin-  paper 
is  read  by  many  in  this  country  and  carefully  studied.  The 
public,  or  rather  the  small  investor,  believes  that  American 
railways  if  given  fair  play  would  ultimately  prove  most 
remunerative  investments;  but,  and  it  is  a  big  but,  they 
have  at  the  present  moment  no  faith  in  the  honesty  or  single- 
ness of  purpose  of  your  legislators,  who  would,  so  far  as  we 
can  judge,  rob  anybody  or  anything  if  by  so  doing  they  could 
gratify  their  ambitious  lusts  and  satisfy  their  craving  for 
notoriety.  We  trust  to  you,  sir,  to  keep  us  informed  as  to 
how  things  progress,  and  I  honestly  believe  that  once  con- 
fidence can  be  placed  in  American  legislation  all  the  money 
required  for  American  railways,  &c.,  will  be  freely  offered 
by  the  numerous  small  investors  of  this  country. 

Yours  respectfully,  J.  C.  L. 

P.S. — I  would  point  out  that  the  cost  of  steel  rails,  a 
heavy  item  under  maintenance,  has  not  increased  at  all. 


ISSUE  AND  REDEMPTION  OF  CIRCULATING  NOTES. 

(Communicated.) 

I  quote  from  a  communication  in  your  issue  of  August  31 , 
under  the  head  of  "Issue  and  Redemption,"  and  suggest  an 
amendment  to  existing  law  that  aims  to  restore  to  our 
national  bank-note  circulation  a  sub.stantial  measure  of 
elasticity,  independently  of  general  revision: 

"The  lack  of  an  active  principle  of  redemption  is  a  great 
fault  in  our  present  system.  When  bank  notes  are  now 
measurably  presented  (for  redemption)  new  unsigned  notes 
are  sent  to  the  issuing  bank,  to  make  their  ineffectual  round 
again .  Banks  may  keep  these  new  notes  on  hand  till  trade 
needs  them  (and  even  save  the  tax  meanwhile);  this  was  no 
doubt  intended  in  the  law,  but  they  rarely  do  this,  as  the 
interest  on  bank  balances  exceeds  the  tax,  and  the  profit 
factor  controls.'" 

The  authors  of  the  National  Bank  Act  are  not  to  blame. 
They  did  admirable  work,  and  they  were  not  unmindful  of 
the  need  of  elasticity.  They  simply  did  not  foresee  that  a 
nearly  universal  world  custom  of  paying  interest  on  bank 
balances  would  grow  up  and  choke  out  that  provision. 
The  cusfom  of  paying  interest  has  come  to  stay.  It  has  not 
been  generally  over-stimulated  by  the  national  banks,  and 
we  need  encouragement  for  all  soimd  credit  extension  in  this 
country  while  there  is  yet  so  much  to  do.  Can  we  over- 
come this  rigid  condition  in  another  way? 

CHARACTER  OF  AMENDMENT  PROPOSED. 
Require  all  national  banks  to  keep,  as  "circulation  on 
hand"  (advising  the  Department  weekly  and  in  all  published 
reports),  all  new  unsigned  notes  taking  the  place  of  notes 
redeemed,  and  all  notes  "fit  for  circulation"  received  from 
the  Comptroller  in  the  same  way,  vmtil  permitted  by  public 
notice  to  pay  them  out,  under  a  penalty  for  violation  of  2% 
in  each  case.  Create  a  "Currency  Commission,"  composed 
of  5  or  7  men  from  as  many  groups  of  Clearing  Houses  and 
the  Secretary  of  the  Treasury,  on  the  order  of  whom  the 
Comptroller  shall  give  notice  by  publication  releasing  the 
notes.  Charge  all  expenses,  including  charges  on  all  bank 
notes  sent  in  for  redemption,  to  National  Bank  Note  Redemp- 
tion Fund.  This  will  restore  to  our  present  system  all  its 
inherent  elasticity,  plus  freer  redemption, by  putting  all  cost 
on  issuing  banks.  May  it  not  result  in  20  to  30%  leeway 
or  120  to  180  millions  on  600  millions  circulation?  Isn't  it 
feasible?  B. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  GO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  260 
shares,  of  which  225  shares  were  sold  at  auction  and  35  shares 
at  the  Stock  Exchange.  The  transactions  in  trust  com- 
pany stock  amount  to  onlj^  25  shares.  Thirty-five  shares  of 
stock  of  the  Fourth  National  Bank  were  sold  at  the  Stock 
Exchange  at  198  to  200,  an  advance  of  5  points  over  last 
week's  highest  sale  price. 

Shares.   BANKS — NewYork.  Low.     Hiuh.  Close.  Last  previous  sale. 

25  City  Bank,  National 231  M   231  M   2aiH  Dec.     1907 —  235i^ 

*35  Fourth  National  Bank 198        200        200  Dec.      1907—195 

200  New  Amsterdam  Nat.  Bank-      92  92  92  May      1907—191 

TRUST  COMPANY— A'^eu)  York. 

25  Carnegie  Trust  Co 155M    159%    159%  Dec.      1907—   IfiSi^ 

*  Sold  at  the  Stock  Exchange. 

— A  premium  on  currency  or  cash  money  is  still  maintained. 
During  theweek  the  range  has  been:  Saturday,  the  21st  inst.. 


H  of  1%  to  1%;  Monday,  the  23d  inst.,  IVg  to  l}4%;  Tues- 
day, J^  of  1%  to  1%;  Wednesday,  holiday;  Thursday, 
M  of  1%  to  1%,  and  Friday,  i^  to  3^  of  1%. 

— Governor  Gillett  of  California  has  discontinued  declaring 
holidaysjin  that  State,  which  had  existed  since  Oct.  30.  These 
holidays  terminated  with  that  for  Saturday,  Dec.  21.  The 
action  of  the  Governor  was  based  upon  a  resolution  adopted 
on  the  17th  inst.  by  the  San  Francisco  Clearing  House,  to  the 
effect  that  it  was  the  unanimous  opinion  of  the  Clearing 
House  banks  and  bankers  of  the  city  that  the  special  holi- 
days had  served  the  purpovse  for  which  they  were  declared, 
and  were  no  longer  required  by  the  financial  situation. 
Business  was  resumed  on  a  normal  basis  on  Monday.  Presi- 
dent King  of  the  Clearing  House  Association  announces  that 
no  more  Clearing  House  certificates  are  being  issued;  the  to- 
tal amount  in  circulation,  he  adds,  is  about  $5,000,000,  and 
these  are  being  gradually  retired. 

— The  requirements  of  the  State  Banking  Department  with 
respect  to  the  reports  made  by  the  New  York  State  banks  and 
trust  companies  are  more  exacting  under  the  latest  call,  that 
for  Dec.  19,  than  heretofore.  One  of  the  essential  changes 
relates  to  loans  to  directors.  Where  formerly  the  institu- 
tions were  required  to  report  loans  made  to  directors ,  directly 
or  indirectly,  information  is  now  asked  concerning  loans  made 
"directly,  indirectly  or  for  the  benefit  of  directors."  The 
institutions  are  also  called  upon  to  show  accrued  interest 
both  ways,  viz.,  the  amount  due  customers  on  deposits  and 
the  amount  accrued  in  favor  of  the  company  on  its  loans  and 
securities.  They  are  also  obliged  to  classify  their  securities 
into  "public"  (which  includes  United  States,  State  and  mu- 
nicipal bonds)  and  "other"  securities.  Apparently  there  is 
also  a  change  in  the  method  of  treating  the  values  of  the 
stock  and  bond  investments.  The  companies  are  required,  as 
heretofore,  to  report  both  book  values  and  market  values, 
but  whereas  formerly  the  practice  was  to  enter  these  invest- 
ments in  the  balance  sheets  at  their  book  values,  now  it 
would  seem  they  must  be  entered  at  their  market  value. 

— The  Memphis  Savings  Bank  of  Memphis,  Tenn.,  was 
placed  in  receiver's  hands  on  the  24th  inst.,  upon  the  appli- 
cation of  the  directors,  the  latter  having  decided  at  a  meet- 
ing on  Monday  night  to  place  the  institution  in  voluntary 
hquidation.  E.  T.  McHenry,  Assistant  Cashier  of  the  in- 
stitution, has  been  appointed  receiver.  It  is  stated  that 
several  weeks  ago  rumors  affecting  the  bank  were  in  circula- 
tion, the  bank  at  that  time  having  caused  the  issuance  of 
the  following  statement: 

A  misapprehension  seems  to  exir^t  in  regard  to  a  supposed  loss  made  by 
this  bank.  The  facts  are  that  an  unpaid  maturity  was  immediately  made 
^ood  to  the  bank  by  certain  of  its  officers  and  directors,  and  the  banl^  su.s- 
tained  no  loss  whatever.  The  claim  was  boug'ht  at  its  face  value  by  said 
officers  and  directors,  and  Is  their  property.  Whatever  is  realized  from  it 
will  belong-  to  them. 

The  Memphis  "Commercial  Appeal"  states  that  the  bank 
had  asked  no  assistance  whatever  from  the  Clearing  House, 
but  the.  association  decided  at  a  meeting  on  Tuesday  after- 
noon that  all  cashiers'  checks  of  $10  or  under  of  the  bank 
at  present  outstanding  will  be  received  on  deposit  by  the 
other  banks  as  heretofore.  The  bank  has  outstanding,  it 
is  said,  only  $12,672  of  such  checks. 

The  institution  was  chartered  in  September  1905  with 
$500 ,000 capital,  to  take  over  all  the  assets  of  the  old  Mem- 
phis Savings  Bank,  which  had  been  chartered  for  $50,000. 
In  June  last  it  showed  a  capital  of  $416,500,  while  under  date 
of  Dec.  11  it  reports  a  capital  of  but  $294,100.  The  de- 
posits on  the  last-named  date  were  given  as  $1,531,949. 
Concerning  the  reduction  in  the  capital.  President  Maerea 
explains  that  certain  notes  which  were  involved  in  the  failure 
of  a  manufacturing  concern  were  taken  care  of  by  a  number 
of  the  bank's  stockholders,  who  reduced  their  holdings  of 
stock  accordingly. 

— The  Neal  Bank  of  Atlanta,  Ga.,  was  placed  in  charge  of 
the  State  authorities  on  the  23d  inst.,  following  the  de- 
cision of  the  Atlanta  Clearing  House  Association  to  withhold 
its  assistance,  as  a  result  of  an  investigation  by  the  associa- 
tion into  the  affairs  of  the  institution.  The  examination  was 
made  at  the  instigation  of  the  bank's  officials,  owing  to  a  run 
on  Saturday  last,  the  21st  inst.,  caused  by  rumors  affecting 
its  solvency.  The  Clearing  House  issued  the  following 
statement  concerning  its  inquiry: 

Alter  duly  considering:  the  character  of  the  assets  and  resources  of  the 
Ncai  Bank,  and  investlgatini?  its  alfalrs  as  far  as  possible,  for  the  purpose  of 
extendlnif  to  It  such  assistance  as  Its  coiidltlon  would  warrant,  wc  rcurct 
that  vvc  lind  the  Investments  and  loans  of  this  bank  arc  of  such  cluuMctcr 
that  in  ovir  opinion  they  cannot  be  readily  converted,  and  therefore  wc  do 
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not  feel  waiTantcd  in  rendeiiug  tne  assistance  that  its  present  necessities 
require. 

We  believe  that  the  Interests  of  the  depositors  and  creditors  will  be  best 
conser\'ed  by  allowing:  the  bank  to  convert  its  assets  through  the  State 
officials  as  provided  by  law.  We  hope  that  by  the  adoption  of  this  course 
creditors  and  depositors  will  ultimately  be  paid. 

The  institution  was  established  in  1887 .  Up  to  a  few  years 
ago  its  title  was  the  Neal  Loan  &  Banking;  Company,  but  in 
Januarj^  1905  its  charter  was  amended ,  changing  the  name 
to  the  Neal  Bank.  The  bank's  authorized  capital  is  $250,000 
of  which  $100,000  was  paid  in;  its  June  statement  .showed  de- 
posits of  $2,671,186.  A  State  deposit  in  the  neighborhood 
of  $100,000  is  held  by  the  institution,  which,  it  is  reported, 
is  amply  secured.  Onthe24thinst.  Judge  Pendleton  appointed 
the  Central  Bank  &  Trust  Corporation  as  receiver  of  the  Neal 
Bank.  The  corporation  has  agreed  to  administer  the  affairs 
of  the  bank  for  2}4%,  as  against  the  5%  allowed  under  the 
law. 

— At  the  conclusion  of  an  examination  of  the  condition  of 
the  State  National  Bank  of  New  Orleans,  made  bj'' a  com- 
mittee of  the  New  Orleans  Clearing  House  on  the  22d 
inst.,  it  was  announced  by  the  Association  that  the  in- 
stitution was  absolutely  solvent  and  would  be  extended  any 
assistance  that  might  be  needed.  The  request  for  the  ex- 
amination was  made  following  the  resignation  of  President 
William  Adler,  who  is  head  of  the  wholesale  grocery  firm  of 
A.  Adler  &  Co.,  which  concern  is  understood  to  have  met 
with  financial  difficulties.  C.  H.  Culbertson,  who  for  some 
time  past  has  been  Vice-President  and  Cashier  of  the  bank, 
has  been  elected  to  succeed  Mr.  Adler  as  President.  The  in- 
stitution on  the  3d  inst.  reported  $300,000  capital,  $700,000 
surplus  (earned),  $64,093  of  undivided  profits,  $5,289,592 
deposits  and  $7,860,945  resources.  It  is  stated  that  a  meet- 
ing of  the  bank's  shareholders  has  been  called  for  Jan.  28  to 
take  action  on  the  question  of  placing  it  in  voluntarj'  liquida- 
tion. 

— A  dispatch  from  Fairbanks,  Alaska,  to  the  Seattle  "Post- 
Intelligencer"  on  the  16th  inst.  stated  that  the  two'  banks  in 
the  first-named  city — the  Washington-Alaska  Bank  and  the 
First  National,  would  go  on  a  clearing-house  basis  on  the 
following  day.  Withdrawals  of  only  $50  a  day,  it  is  stated, 
would  be  allowed  each  depositor.  It  was  also  said  that  the 
Fairbanks  Banking  Company,  which  suspended  on  the  13th 
inst.,  would  probably  reopen  soon  on  a  clearing-house  basis. 

— Justice  Betts  of  the  Supreme  Court  in  Kingston,  N.  Y., 
on  the  26th  inst.  handed  down  his  decision  in  the  case  of  the 
Hamilton  Bank  of  this  city,  dismissing  the  temporary  re- 
ceiver, Frank  White,  and  giving  permission  for  the  bank  to 
resume  business.  Clarence  E.  Bloodgood  of  Catskill,  N.  Y., 
was  appointed  referee  for  the  purpose  of  passing  on  the  re- 
ceiver's accounts.  It  is  thought  that  the  bank  will  open 
next  week  under  the  plan  accepted  by  about  90%  of  the 
18,000  depositors.  This  plan  provides  for  the  payment  of 
10%  in  cash  on  the  opening  of  the  bank  and  certificates  of 
deposit  to  the  credit  of  each  depositor  of  15%,  payable 
ninety  days  from  Nov.  20  1907;  15%  payable  six  months  from 
same  date,  and  60%  payable  one  year  from  Nov.  20  1907. 
The  bank  has  arranged  for  loans  from  other  banks  of  $1  ,- 
000,000,  secured  by  its  collateral,  so  that  upon  its  opening 
it  will  have  in  cash  $1 ,506,000.  Justice  Betts  points  out  that 
the  bank  will  have  a  surplus  of  $252,484  after  making  all 
payments  that  can  be  demanded  under  the  resumption  plan . 
It  is  proposed  to  strengthen  the  board  of  directors.  The 
bank  closed  its  doors  on  Oct.  24,  after  paying  out, it  is  said, 
$1,500,000. 

— We  give  below  in  its  entirety  the  compromise  plan  for 
the  rehabilitation  of  the  Knickerbocker  Trust  Company  of 
this  city,  which,  as  heretofore  noted  in  this  department,  has 
been  accepted  by  three  of  the  four  committees  representing 
depositors  and  stockholders.  As  stated  last  week,  the  com 
mittecs  agreeing  to  the  plan  are  the  following:  that  of  which 
Hinsdill  Parsons  is  Chairman  and  Herbert  L.  Satterlee 
Counsel;  the  committee  representing  depositors  and  stock- 
holders of  Avhich  Frederick  G.  Bourne  is  Chairman  and 
Jiilien  T.  Davies  and  James  Russell  Soley  are  Counsel;  and 
the  Depf)sitors'  Committee  authorized  by  the  Carnegie 
Lyceum  meeting  of  depositors,  of  which  Guy  Morrison 
Walker  is  Chairman.  Samuel  Untermyer,  who  is  Counsel 
for  still  another  committee  of  depositors,  is  understood  to 
concur  in  the  financial  details  of  the  plan,  and  has  expressed 
his  willingness  to  join  in  it  and  aid  in  its  execution,  provided 
it  is  changed  in  two  particulars.     One  of  these  concerns  the 


number  of  voting  trustees,  Mr.  Untermyer  insisting  upon 
seven  s.uch  trustees,  while  the  plan  agreed  to  names  but  three. 
He  also  urges  the  adoption  of  a  stipulation  that  the  plan  shall 
not  become  operative  unless  consented  to  by  at  least  90% 
in  amount  of  all  the  depositors  and  as  much  more  as  the 
voting  trustees  shall  consider  necessary.  According  to  the 
provisions  of  the  plan,  it  is  to  become  operative  "whenever 
in  the  judgment  of  the  voting  trustees  depositors  in  sufficient 
amount"  have  assented  to  it. 
The  plan  in  full  is  as  follows: 

First. — The  stockholders  are  to  provide  in  cash  and  contribute  to  the 
treasury  of  the  company  the  sum  of  82.400,000,  and  are  not  to  receive  any 
dividend  until  alter  the  surplus  certificates  "Series  A"  issued  to  the  depos- 
itors (as  hereinafter  provided  for)  shall  have  been  paid  in  full. 

Second. — By  a  resumption  agreement  with  the  stockholders,  a  majority 
of  the  stock  of  the  company  Is  to  be  placed  under  the  control  of  Henry  C. 
Frlck,  Myron  T.  Herricli;  and  Lewis  Cass  Ledyard,  as  voting:  trustees,  until 
the  "surplus  certificates"  hereinafter  referred  to  as  ".Series  A"  are  paid  in 
1\i\\,  but  not  for  more  than  five  years;  provided,  however,  that  if  tne  said 
certificates  be  not  paid  in  full  within  said  period,  and  unless  the  said  con- 
trol be  continued  until  the  principal  and  interest  of  said  certificates  are  paid  . 
the  interest  on  said  "surplus  certificates"  shall  thereupon  be  increased  from 
4  to  6  %  per  annum,  and  they  shall  thereafter  bear  interest  at  the  last-men- 
tioned rate.  The  board  of  directors  of  the  Trust  Company  shall  be  accept- 
able to  a  majority  of  said  trustees. 

Third. — All  deposits  preferred  by  law  shall  first  be  provided  for  to  the 
full  amount. 

Fourth. — All  other  deposits  shall  be  provided  for  as  follows:  70  %  shall 
be  represented  by  special  transferable  certificates  of  deposit. upon  which 
withdrawals  (to  be  endorsed  in  the  usual  manner)  may  be  made  as  follows: 

10%  of  the  amount  of  the  certificates  of  deposit  upon  the  date  of  re- 
sumption. 

5  %  of  the  amount  of  the  certificates  of  deposit  every  3  months  after  the 
resumption  until  three  of  such  payments  shall  have  been  made. 

5  %  of  the  amount  of  the  certificates  of  deposit  every  2  months  after 
the  last  of  the  said  3  payments  hereinbefore  provided  for,  until  6  of  such 
payments  shall  have  been  made. 

10  %  of  the  amount  of  the  certificates  of  deposit  every  2  months  after  the 
last  of  said  last-mentioned  payments  shall  have  been  made  until  2  of  such 
payments  shall  have  been  made. 

12  !^  %  of  the  amount  of  the  certificates  of  deposit  every  2  months  after 
the  last  of  said  last-mentioned  payments  shall  have  been  made. 

That  is  to  say,  these  certificates  of  deposit  will  be  subject  to  withdrawal 
and  the  amounts  withdrawn  entered  in  the  depositors'  pass-books,  as  follows: 

On  the  date  of  resumption 10  % 

There  shall  be  3  payments  of  5  %  made  at  Intervals  of  3  months  each, 

making  a  total  of 15% 

.Six  payments  of  5  %  made  at  intervals  of  2  months  each,  equaling-.  30  % 
Two  payments  of  10  %  made  at  Intervals  of  2  months  each,  equaling, .  20  % 
And  2  payments  of  12 }4  %  made  at  intervals  of  2  months  each,  equaling  25  % 

100% 
with  the  result  that  the  last  of  said  payments  shall  have  been  made  at  a 
date  two  years  and  four  months  after  the  date  of  resumption. 

If,  in  the  judgment  of  not  less  than  a  majority  of  the  voting  trustees.  It 
shall  become  necessary,  and  the  voting  trustees  shall  so  certify  to  the  com- 
pany, there  shall  be  an  extension  of  not  exceeding  in  all  3  months  of  the 
time  for  making  the  four  last-named  payments  or  any  one  or  more  of  them 
in  such  proportions  as  the  voting  trustees  may  determine. 

Interest  at  the  rate  of  3  %  per  annum,  to  be  payable  semi-annually,  will 
be  allowed  on  balances  due  on  said  certificates  of  deposit. 

Amounts  left  on  deposit  after  they  have  become  subject  to  withdrawal 
shall  thereafter  bear  Interest  at  rates  to  be  agreed  upon,  from  time  to  time, 
by  the  Trust  Company. 

The  board  of  directors  to  be  elected  by  the  voting  ti-ustees  shall,  if  the 
condition  of  the  company  permits,  anticipate  the  time  of  withdrawals 
herein  specified. 

Fifth. — The  remainder  of  such  deposits,  namely,  30  %,  shall  be  released, 
so  as  to  free  the  assets  of  the  company  from  any  claim  to  that  extent; 
such  released  deposits  to  be  represented  by  "surplus  certificates"  designated 
as  ".Series  A"  bearing  4%  interest  (subject  to  the  foregoing  provision  for 
increase  to  fi  %) ,  payable  semi-annually  on  .July  1  and  January  1  out  of  the 
net  earnings  of  the  company.  Retirement  of  the  principal  thereof  shall  be 
made  only  out  of  the  net  earnings  and  surplus,  whenever  an  application 
of  such  net  earnings  or  surplus  shall  be  authorized  as  hereinafter  set  forth; 
provided,  however,  that  in  no  event  shall  the  surplus  be  reduced  below 
^8,000,000  by  reason  of  any  such  payment. 

Such  "surplus  certificates"  shall  provide  that  in  any  distribution  of  any 
assets  the  surplus  which  would  otherwise  become  due  to  the  stockholders 
shall  first  become  applicable  to  the  payment  of  "surplus  certificates. 
Series  A,"  and  any  unpaid  interest  thereon,  before  any  payment  or  distri- 
bution shall  be  made  to  "Series  B ,"  hereinafter  provided  for,  or  to  the  stock- 
holders. 

Whenever  the  directors  shall  authorize  the  application  of  surplus  to  the 
retirement  of  any  portion  of  said  "surplus  certificates,  Series  A."  the  amount 
applicable  to  such  portion  shall  be  advertised  in  at  least  two  dally  news- 
papers published  in  New  York  City  twice  a  week  in  each  of  such  newspapers 
for  not  less  than  two  weeks,  and  on  and  after  the  date  mentioned  in  said 
advertisement  the  said  "surplus  certificates"  shall  be  retired  ratably  by 
endorsement,  and  the  Interest  on  the  amount  retired  will  cease  from  the 
said  date. 

Sixth. — For  the  foregoing  contribution  by  the  stockholders  of  82,100,000 
there  shall  be  issued  "surplus  certificates"  of  the  company  designated 
"Series  B"  identical  In  terms  with  the  certificates  "Series  A"  hereinbefore 
provided  for  to  be  issued  to  depositors,  except  that  said  "Series  B"  cer- 
tificates shall  be  subject  to  said  "Series  A"  certificates  as  to  payment  of 
principal  and   interest  respectively. 

Within  such  period  as  may  be  determined  by  the  board  of  directors  of 
the  company  (in  no  event  to  be  less  than  is  months)  the  holder  of  any 
Sfiryjlus  certificates  "Series  B"  may  purchase  stock  of  the  company  on  the 
payment  of  SI 00  in  cash  a  share  and  the  surrender  to  the  company  for  can- 
cellation of  surplus  certificates  of  said  "Series  B"  of  the  par  value  of  S200. 

It  at  any  time  hereafter  the  capital  stock  of  the  company  shall  be  in- 
creased beyond  the  $2,000,000  at  present  authorized,  the  holder  of  any 
surplus  certificates  "Series  A"  may.  within  such  period  as  may  be  deter- 
mined by  the  boai-d  of  directors,  purchase  his  pro  rata  share  of  such  in- 
crease of  stock  on  the  payment  of  SlOO  in  ca.sh  a  share,  and  the  surrender 
to  the  company  for  cancellation  of  surplus  certificates  "Series  A"  of  the 
par  value  of  S200.  The  period  hereinabove  referred  to  to  be  extended  at 
least  30  days  beyond  the  time  allowed  to  holders  of  surplus  certificates 
"Series  B"  for  the  purchase  of  stock. 

.Seventh. — The  most  liberal  course  in  the  matter  of  offsets  consistent  with 
the  general  interest  will  be  adopted,  so  that  certificates  of  deposit  will  be 
available  in  the  discharge  of  obligations  to  the  company,  but  such  right  of 
offset  shall  belong  only  to  the  original  holders  of  certificates  of  deposit  and 
not  to  any  assignee  or  transferee  thereof. 

Eierhth. — Whenever  in  the  judgment  of  the  voting  tiustees  depositors 
in  sufficient  amounts  have  assented  to  this  plan,  the  committee  will  declare 
the  plan  operative.  Every  stockholder  depositing  his  certificate  of  stock, 
and  every  depositor  depositing  a  claim  or  certificate  of  deposit  with  the  de- 
positary designated  by  the  committee  shall  be  deemed  to  have  assented  to 
the  plan  by  making  the  deposit  and  receiving  the  .depositary's  receipt. 
.'\s  soon  as  the  permission  of  the  necessary  authorities  to  resume  business 
has  been  obtained  in  the  pending  receivei'ship  proceedings,  an  early  date 
will  be  fixed  for  the  resumption  of  business  by  the  company. 

Ninth. — The  committee  reserve  the  rlErht  at  any  time,  or  from  time  to 
time,  to  modify  the  details  only  of  this  plan,  and  any  depositor  or  stock- 
holder who  shall,  previous  to  such  modification,  have  deposited  a  claim  or 
certificate  as  afore^-ald  shall  have  the  right  to  withdraw  his  .assent  to  the 
plan  and  to  witlidraw  his  claim  or  certificate  deposited  on  surrender  of  the 
receipt  therefor,  by  filing  with  the  depositary  a  dissent  in  writing  from  such 
modification  within  3  da.s"s  after  the  last  publication  by  the  committee  as 
herenafter  provided,  of  notice  of  any  such  modification.  The  committee 
shall  publish  notice  of  any  such  modification  in  the  manner  pro\ided  with 
respect  to  the  adoption  of  a  plan  In  a  certain  agreement  entered  Into  n 
October  2S  1007  between  the  undersigned  as  a  committee,  the  New  York 
Trust  Company,  and  depositors  andjstockholdere  of  the  Knickerbocker  Tin 
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Coinviany  who  shall  assent  thereto.  In  accordance  with  the  provisions  of 
which,  as  nioiUned  by  the  supplemental  aifreeinent  dated  Nov.  8  1907.  this 
plan  Is  Issued. 

It  is  proper  to  state  that  the  plan  as  outHned  above  is 
that  sent  out  by  the  committee  representing  depositors  and 
stockholders  of  which  Mr.  Soley  is  Counsel.  It  is  in  accord 
with  Mr.  Parsons'  plan  (which  has  been  approved  by  Mr. 
Walker's  committee),  except  that  as  this  plan  relates  only 
to  the  depositors,  the  wording  of  the  eighth  and  ninth  pro- 
visions necessarily  differs. 

— The  hearing  on  the  question  to  make  permanent  the  re- 
ceivership of  the  Jenkins  Trust  Company  of  Brooklyn  Bor- 
ough, which  was  adjourned  from  the  14th  to  the  23d  inst., 
in  order  that  the  Banking  Department  might  have  a  chance 
to  examine  and  pass  upon  the  plan  arranged  for  its  resump- 
tion, has  again  been  adjourned — to  Jan.  4. 

— Charles  G.  Bancroft  was  appointed  permanent  receiver 
of  the  Jewelers'  National  Bank  of  North  Attleboro,  Mass., 
on  the  21st  inst.  As  noted  last  week,  the  bank  closed  its 
doors  on  the  18th  inst.,  following  the  death  of  Frederick  E. 
Sargent,  Vice-President  and  Cashier.  The  Town  of  North 
Attleboro,  which  is  a  depositor  of  the  institution  to  the 
amount  of  $30,000,  decided  on  the  19th  inst.  to  take  advan- 
tage of  a  loan  offered  by  the  Attleboro  Savings  Bank,  and 
as  a  preliminary  step  $3,700  was  borrowed  at  6%.  The 
funds  of  the  Town  of  Plainville  ($3,600)  are  also  said  to  be 
tied  up  in  the  institution. 

—  The  Glenville  Banking  &  Trust  Company  of  Cleveland, 
capital  $25,000,  assigned  on  the  19th  inst.  Its  suspension  is 
attributed  to  a  lack  of  cash. 

— The  Bank  of  Remington ,  at  Remington ,  Ind . ,  closed  its 
doors  on  the  19th  inst.,  as  a  result  of  a  run,  following,  it  is 
stated,  the  closing  of  tlje  private  banks,  mentioned  last  week, 
at  Fowler  and  Goodland,  Ind.  State  Bank  Examiner  E.  M. 
Hinshaw  has  taken  charge  of  the  Remington  institution. 
The  latter  on  September  30  reported  a  capital  of  $1,5,000 
and  assets  of  $145,120.  It  was  founded  in  1876  by  Robert 
Parker,  its  present  head. 

— A.  B.  Butt,  formerly  Cashier  of  the  suspended  People's 
Bank  of  Portsmouth,  Va.,  was  arrested  on  the  18th  inst.,  it  is 
stated,  on  charges  alleging,  it  is  said,  falsification  of  the 
accounts  of  the  bank  to  the  extent  of  $24,055.  The  accused 
was  released  under  $10,000  bail.  The  bank  closed  its  doors 
on  November  1 . 

— The  First  National  Bank  of  Eagle  Lake,  Texas,  which 
suspended  on  November  9,  was  authorized  bj^  the  Comp- 
troller of  the  Currency  to  resume  business  December  19th 
inst. 

— The  City  National  Bank  of  Frederick,  Okla.,  which  was 
placed  in  charge  of  a  receiver  on  November  19,  was  per- 
•mitted  to  resume  on  the  20th  of  December. 

— A  reorganization  of  the  suspended  California  Safe  De- 
posit &  Trust  Company  of  San  Francisco  was  effected  on 
the  16th  inst.  B.  P.  Oliver  was  elected  President,  succeeding 
D.  F.  Walker;  Louis  Saroni  was  chosen  Vice-President,  and 
O.  M.  Goldaracena,  Secretary.  The  following  new  board 
was  elected:  B.  P.  Oliver,  O.  M.  Goldaracena,  A.  H.  Wil- 
liams, R.  O.  Bliss,  Louis  Saroni,  J.  A.  Young,  J.  C.  BrickelL 
A.  Aaronson,  and  A.M.  Bergevin,  the  new  members  replacing 
J.  Dalzell  Brown,  W.  X.  Bartnett,  James  Treadwell,  W.  C. 
Peyton,  A.  D.  Sharon,  G.  F.  Barton,  James  H.  Swift,  R.  D. 
Fry  and  E.  N.  Harmon.  W.  J.  Bartnett  and  J.  Dalzell 
Brown,  who  were  respectively  President  and  Vice-President 
and  General  Manager,  of  the  institution  at  the  time  of  its 
suspension  on  October  30,  were  indicted  by  the  Grand  Jury 
on  the  19th  inst  on  two  counts  each,  charging,  it  is  said, 
embezzlement  of  securities  belonging  to  an  estate.  Bail  in 
each  instance  was  fixed  at  $200,000. 

— Judge  Wolverton  in  the  United  States  Court  at  Port- 
land, Oregon,  on  the  12th  inst  appointed  E.  C.  Mears  as 
receiver  of  the  Title  Guarantee  &  Trust  Company  Savings 
Bank  of  Portland,  to  replace  George  H.  Hill.  The  decision 
of  Judge  Wolverton  in  naming  a  new  receiver  was  made  in 
response  to  the  petitions  of  the  depositors  for  Mr.  Hills' 
removal  because  of  his  connection  with  the  institution  prior 
to _  its  suspension  on  November  6,  he  having  been  Vice- 
President  and  a  director  of  the  company.  Judge  Wolver- 
ton, who  appointed  Mr.  Hill  as  receiver  in  the  first  instance, 
stated[jthatjjwhile  he  retains  confidence  in  the  hitter's  integ- 


rity, "it  would  be  gravelly  questioned  whether  he  would  or 
could  act  altogether  indifferently." 

— Governor  Haskell  of  Oklahoma  on  the  17th  inst  signed 
the  Williams-Roddie  banking  bill  (passed  by  the  Senate  on 
the  16th  and  the  House  on  the  17th),  which  provides  for  the 
establishment  of  a  guaranty  fund  for  the  protection  of  de- 
positors in  insolvent  banks  of  the  State.  Under  the  new  law 
the  State  Banking  Board  (which  is  created  in  the  bill)  is 
authorized  to  levy  against  the  capital  stock  an  assessment 
of  1%  of  each  bank's  daily  average  deposits,  le.ss  the  deposits 
of  State  funds,  for  the  preceding  year,  for  the  purpose  of 
creating  the  "depositors'  guaranty  fund."  It  is  provided 
that  in  case  the  guaranty  fund  is  depleted  from  any  cause, 
the  Board,  in  order  to  keep  the  fund  to  1  %  of  the  total 
deposits  in  all  the  banks,  is  to  levy  a  special  assessment  to 
cover  such  deficiency.  Banks  organized  subsequent  to  the 
enactment  of  the  Act,  are  to  pay  to  the  fund  3%  of  their 
capital  when  they  open  for  business,  which  amount  shall 
constitute  a  credit  fund  subject  to  adjustment  on  the  basis 
of  their  deposits,  as  provided  for  other  banks  now  existing, 
at  the  end  of  one  year;  the  3%  payment,  however,  is  not 
required  from  new  banks  formed  by  the  reorganization  or 
consolidation  of  banks  that  have  previouslj^  complied  with 
the  terms  of  the  Act.  One  of  the  provisions  of  the  bill  is 
to  the  effect  that  "any  national  bank  in  this  State,  approved 
by  the  Bank  Commissioner,  may  voluntarily  avail  for  its 
depositors  of  the  protection  of  the  depositors'  guaranty  fund, 
by  applied tion  to  the  State  Banking  Board,  in  writing,  and  . 
the  said  application  may  be  sustained  upon  terms  and 
conditions  in  harmony  with  the  purpose  of  this  Act, to  be 
agreed  upon  by  the  State  Banking  Board,  the  Bank  Com- 
missioner and  the  Comptroller  of  the  Currency  of  the  United 
States;  provided  that  in  the  event  national  banks  should 
be  required  by  Federal  enactment  to  pay  assessments  to  any 
depositors'  guaranty  fund  of  the  Federal  Government,  and 
thereby  the  deposits  in  national  banks  in  this  State  should 
be  guaranteed  by  virtue  of  Federal  laws,  that  the  national 
banks  having  availed  themselves  of  the  benefits  of  this  Act 
may  withdraw  therefrom  and  have  returned  to  them  90% 
of  the  unused  portion  levied  upon  and  paid  by  said 
banks." 

Where  the  available  cash  of  institutions  taken  charge  of 
by  the  Bank  Commissioner  is  insufficient  to  discharge  its 
obligations  to  depositors,  the  Banking  Board  is  to  draw  from 
the  guaranty  fund,  and  additional  assessments,  if  required, 
the  amount  necessary  to  make  up  the  deficiency,  and  the 
State  shall  have,  for  the  benefit  of  the  guaranty  fimd,  a 
first  lien  upon  the  assets  of  said  bank,  and  all  liabilities 
against  the  stockholders,  officers  and  directors  of  the  bank, 
and  against  all  other  banks,  corporations  or  firms,  and  such 
liabilities  may  be  enforced  by  the  State  for  the  fund's  benefit. 
Examinations  at  least  twice  a  year,  and  oftener,  if  it  is 
deemed  advisable, of  each  bank,  by  the  Bank  Commissioner 
or  his  assistants,  are  provided  for  in  the  bill.  It  is  also 
provided  that  where  the  credit  of  a  bardc  which  has  been 
taken  possession  of  by  the  Bank  Commissioner  has  been 
repaired  by  the  stockholders,  or  it  has  otherwise  been 
placed  in  condition  so  that  it  is  qualified  to  do  a  general 
banking  business,  it  is  not  to  be  permitted  to  resume  until 
the  Commissioner  is  satisfied  that  its  stockholders  have 
complied  with  the  laws,  that  the  bank's  credit  ami  fimds  are 
in  all  respects  repaired,  and  all  advances,  if  any,  made  from 
the  guaranty  fund  fully  repaid  and  its  reserve  restored  or 
sufficiently  substituted. 

Another  section  of  the  law  makes  it  unlawful  for  any  active 
managing  officer  of  any  State  bank  to  borrow  money,  directly 
or  indirectly,  from  the  institution  with  which  he  is  con- 
nected. The  officer  authorizing  a  loan  to  anj*  of  said  per- 
sons, as  well  as  the  persons  receiving  the  same,  shall  be 
deemed  guilty  of  larceny  of  the  amount  borrowed.  The 
bill  also  fixes  the  reserves  of  the  banks  of  the  State  as  fol- 
lows: In  towns  or  cities  having  a  population  of  less  than 
2,500,  an  amount  equal  to  20%  of  their  entire  deposits;  in 
cities  having  over  2,500  population,  an  amount  equal  to  25% 
of  their  entire  deposits;  two-thirds  of  the  reserve  may 
consist  of  balances  due  to  them  "from  good,  solvent  banks, 
selected  from  time  to  time  with  the  approval  of  the  Bank 
Commissioner,  and  one-third  shall  consist  of  actual  cash; 
provid(>d  that  any  bank  that  has  been  made  tlu^  depositary 
f(ir  the  reserve  of  anv  other  hank  or  hanks  shall  have  on 
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hand  at  all  times,  in  the  manner  provided  herein,  25%  of  its 
deposits."  All  savings  banks  or  savings  associations  which 
do  not  transact  a  general  banking  business  shall  be  required 
to  keep  on  hand  at  all  times  in  actual  cash  a  sum  equal  to 
10'/(  of  their  deposits,  and  shall  be  required  to  keep  a  like 
sum  invested  in  "good  bonds  of  the  United  States,  or  Sta.te, 
countj',  school  district  or  municipal  bonds  of  the  State  of 
Oklahoma,  worth  not  less  than  par." 

The  total  liabilities  to  any  bank,  person,  company,  cor- 
poration or  firm,  for  money  borrowed,  including  the  liabili- 
ties of  the  compan}'-  or  firm  and  of  the  several  members 
thereof,  shall  not  at  any  time  exceed  20%  of  the  capital 
stock  of  such  bank  actually  paid  in,  but  the  discount  of  bills 
of  exchange,  drawn  in  good  faith,  against  actual  existing 
values,  as  collateral  security,  and  a  discount  of  commercial 
or  business  paper,  actually  owned  by  the  person, 
shall  not  be  considered  as  money  borrowed.  It  is  provided, 
hoAvever,  that  any  bank,  without  impairing  its  reserve,  may 
advance  funds  to  assist  in  marketing  agricultural  products, 
in|amouuts  not  exceeding  75%  of  its  paid-up  capital,  such 
advances  to  be  limited  to  75%  of  the  actual  cash  market 
value  of  such  products.  It  is  stipulated  that  the  Bank 
Commissioner  shall  require  any  bank  to  reduce  or  liciuidate 
an  J'  of  the  aforesaid  loans  when  he  deems  the  security  insuffi- 
cient ,  believes  that  the  loans  are  being  carried  for  speculation 
or  that  the  condition  of  the  bank  will  not  Justify  such  loans. 
The  expense  of  administering  the  depositors'  guaranty  fund 
by  the  State  Banking  Board  is  to  be  paid  from  !?aid  fund. 
The  Board  was  organized  on  the  19th  inst  by  the  election  of 
Lieutenant-Governor  George  W.  Bellamy  as  Chairman  and 
State  Auditor  M.  E.  Trapp  as  Secretary. 

— A  semi-annual  dividend  of  4%  has  been  declared  by  the 
board  of  directors  of  the  Fourth  National  Bank  of  this  city, 
payable  Jan.  2.  This  places  the  stock  on  an  8%-per-annum 
basis,  as  against  7%  paid  previously. 

— The  semi-annual  dividend  of  3%  usually  paid  by  the 
Twelfth  Ward  Bank  in  January  has  been  postponed,  pay- 
ment to  be  made  March  20  to  holders  of  record  Dec.  20.  The 
bank  closed  its  doors  in  October  and  resumed  business 
in  November  under  an  agreement,  it  is  stated,  whereby  the 
depositors  were  to  leave  imdisturbed  75%  of  their  deposits 
for  a  period  of  four  months.  The  directors  therefore  made 
the  dividend  payable  March  30  in  order  that  the  depositors 
should  have  first  received  their  money. 

— The  Phenix  National  Bank  of  this  city  has  declared  a 
dividend  of  3%,  payable  Jan.  2.  This  is  the  first  dividend 
declared  .since  Julj^  1900. 

— The  trustees  of  the  Fulton  Trust  Co.  of  this  city  have 
declared  a  semi-annual  dividend  of  5%  on  its  capital  stock 
payable  to  -shareholders  January  2. 

— Hermann  Sielcken,  of  Grossman  &  Sielcken,  has  been 
elected  to  the  board  of  the  International  Banking  Corpora- 
tion of  this  city. 

— Zoheth  S.  Freeman.  Secretary  of  Group  VIII.,  New 
York  State  Bankers'  Association,  comprising  the  banking 
fraternity  of  this  city,  announces  that  the  annual  banquet 
will  be  held  January  27  in  the  grand  ball-room  of  the  Waldorf- 
Astoria.  The  plan  of  seating  the  guests  at  round  tables, 
■  tried  last  year,  is  to  be  repeated  again,  as  this  arrangement 
promotes  sociability  and  seems  to  have  met  favor  with  the 
bankers.  The  list  of  speakers  now  being  secured  will  be 
announced  at  a  later  date.  Applications  for  seats  at  this 
year's  dinner  exceed  accommodations,  which  are  limited  to 
450  guests.  The  committee  of  arrangements  is  working 
hard  to  make  this  banquet  the  best  in  the  annals  of  Group 
VIII.  The  members  of  the  committee  are:  Alexander  Gil- 
bert, Charles  H.  Sabin,  Lewis  E.  Pierson,  Walter  E.  Frew, 
H.  H.  Powell,  Zoheth  S.  Freeman  and  Charles  Olney. 

— Schedules  in  the  assignment  of  the  commission  house 
of  1'hebaud  Brothers,  87  Broad  Street,  were  filed  by  Ernest 
G.  Pliester,  as.signee,  on  the  16thin.st.  They  shows  liabilities 
of  $702,579;  nominal  assets  of  $1,317,962  and  actual  assets 
of  S838,996.  The  figures,  it  is  stated,  are  based  on  the 
values  on  the  day  of  the  as.signment,  July  17  last.  The 
difference  between  the  nominal  and  actual  assets,  it  is  re- 
ported, is  mainly  on  account  of  E.  Escalante  &  Son  of  Merida, 
Mexico,  a  failed  firm,  who  are  debtors  for  .$645,670.  In 
the  nominal  assets  this  item  is  put  in  at  its  full  amount.  In 
the  actual  assets  it  is  covmted  as  being  worth  only  $200,000. 


Thebaud  Brothers  are  said  to  have  paid  off  70%  of  their  lia- 
bilities since  the  as.signment. 

— The  proceedings  of  the  sixth  annual  meeting  of  the 
Savings  Bank  Section  of  the  American  Bankers'  Association 
have  come  to  us  in  volume  form  irom  William  rianaart, 
Secretary  of  the  Section,  by  whom  it  is  edited.  The  work 
covers  the  convention  held  at  Atlantic  City  on  September  24. 
The  present  officers  of  the  Section  are:  President,  Lucius 
Teter;  Vice-President  of  the  Chicago  Savings  Bank  &  Trust 
Company  of  Chicago;  First  Vice-President,  J.  H.  Johnson, 
President  Peninsular  Savings  Bank,  D3troit;  Chairman 
Executive  Committee,  William  R.  Creer,  Secretary  Cleveland 
Savings  &  Loan  Company  of  Cleveland,  and  Secretary, 
William  Hanhart,  31  Nassau  Street,  New  York. 

— Leopold  Vilsack,  President  of  the  East  End  Savings  & 
Trust  Company  of  Pittsburgh,  and  Vice-President  of  the 
German  National  Bank  of  that  city,  died  on  the  26th  inst. 
He  was  sixty-nine  years  of  age.  Mr.  Vilsack  was  also  identi- 
fied with  the  management  of  several  industrial  organizations. 

— The  organization  has  been  perfected  of  the  Merchants' 
National  Bank  of  Pottsville,  Pa.,  with  $200,000  capital. 
The  officers  are:  W.  E.  Harrington,  President;  John  H. 
Williams,  Vice-President;    and  C.  H.  Marshall,  Cashier. 

— The  announcement  of  the  resignation  of  O.  P.  Tucker  as 
Cashier  of  the  Citizens'  National  Bank  of  Cincinnati  is  made. 
Vice-President  G.  P.  Griffith  of  the  institution,  in  addition 
to  his  present  position,  has  also  been  chosen  to  the  cashier- 
ship.  It  is  reported  that  a  settlement  of  the  claim  of  $30,000 
against  the  Citizens'  National  Bank  by  the  failed  People's 
State  Bank  of  Brownstown,  Ind.,  has  been  arrived  at.  This 
claim ,  it  is  said ,  grew  out  of  a  report  made  by  the  Cashier  of 
the  Cincinnati  bank,  when,  it  is  alleged,  h.j  verified  the  re- 
port of  the  President  of  the  Brownstown  institut  on  that  the 
People's  Bank  had  $52,000  deposited  with  the  Cincinnati 
institution,  instead  of  but  $22,000.  The  agreement  reached, 
according  to  the  Indianapolis  "News,"  is  as  follows: 

The  Citizen.'  National  Bank  of  Cincinnati  a?:ree3  to  pay  the  township 
trustees  who  have  money  on  deposit  wltn  the  People's  Banlc  In  full:  to  pay 
all  depositors  In  full  wno  made  deposits  In  t'ne  Citizens'  bank  between 
July  2i)  and  Aug.  3  1907,  that  being-  the  date  between  which  the  Cashier  of 
the  Citizens'  Bank  vedfled  President  Buri ell's  false  .statement  to  the  State 
Auditor,  and  the  People's  Bank  closed.  This  shortage  not  to  exceed 
$30,000. 

— We  are  informed  that  the  increase  in  the  capital  of  the 
First  National  Bank  of  Youngstown,  Ohio,  from  $1,000,000 
to  $1,500,000,  which  is  one  of  the  steps  in  the  arrangement 
toward  placing  the  bank  and  the  Dollar  Savings  &  Trust 
Company  of  Youngstown,  under  common  ownership,  has 
been  authorized.  The  proposed  plan  was  referred  to  in  this 
department  July  20;  it  is  understood  that  the  stockholders  in 
the  two  institutions  are  to  receive  in  exchange  for  their 
present  holdings  certificates  entitling  them  to  as  many  shares 
in  the  two  banks,  half  and  half,  as  they  now  hold  in  either* 
or  both  together.  The  Dollar  Savings  &  Trust  Company's 
capital  already  amounts  to  $1,500,000.  That  portion  of  the 
new  stock  of  the  First  National  which  is  going  to  its  present 
shareholders  is  now  being  paid  in,  the  price  being  $175  per 
$100  share;  the  stock  which  is  to  be  placed  outside  the  present 
shareholders  will  go  at  approximately  $200  per  share,  al- 
though the  price  has  not  yet  been  definitely  fixed  and  the 
increase  will  not  go  into  effect  for  a  month  or  so .  While  the 
plan  embraces  common  ownership  of  the  two  institutions, 
each  is  to  be  managed  as  a  separate  organization,  though 
some  of  the  officers  will  be  connected  with  both.^  The 
arrangement  is  not  yet  in  force,  and  will  not  be  for  some  little 
time  to  come — pos.sibly  not  until  a  new  bank  building  has 
been  erected  for  the  use  of  the  First  National  Bank.  There 
has  been  no  change  as  yet  in  the  officials  of  either  institution . 

— It  is  reported  that  the  directors  of  the  West  Side  Bank  of 
Evansville,  Ind.,  have  taken  action  towards  increasing  the 
capital  of  the  institution  from  $50,000  to  $100,000. 

— Five  directors  of  the  defunct  Milwaukee  A  v.  State  Bank. 
Chicago ,  have  been  freed  from  responsibility  for  the  failure  of 
the  institution,  the  statute  under  which  they  were  indicted 
being  held  as  unconstitutional  by  Judge  Windes.  The  direc- 
tors who  are  affected  by  the  decision  are  Michael  A.  La  Buy, 
Joseph  Lister,  Marcus  Kirkeby,  Frank  R.  Crane  and  Elof 
Johnson.  A  motion  to  quash  the  indictments  had  be.en 
argued  for  several  days  by  Attorney  W.  S.  Forrest,  repre- 
senting the  directors,  and  Assistant  State  Attorneys  Young 
and  Sherman.     The  directors  were  indicted,  it  is  stated,  un- 
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dor  a  statute  which  previously  had  served  in  the  conviction 
of  other  bank  officials  in  Chicago  and  the  State. 

— Several  changes  incidental  to  the  retirement  of  Lorenzo 
E.  Anderson  as  Second  Vice-President  of  the  Mercantile 
Trust  Company  of  St.  Louis  were  made  in  the  personnel  of 
the  institution  on  the  10th  inst.  Mr.  Anderson  remains  as 
a  director  of  the  company.  George  W.  Wilson,  Third  Vice- 
President,  was  elected  Second  Vice-President;  William 
Maffitt,  Treasurer,  was  elected  Third  Vice-President; 
Edward  Buder,  Assistant  Treasurer,  was  elected  Treasurer. 
Two  new  assistant  treasurers  were  appointed,  namely, 
Joseph  M.  Murphy  and  J.  Hugh  Powers,  and  M.  M.  Salmon 
was  appointed  an  Assistant  Secretary.  The  following  officers 
were  re-elected:  Festus  J.  Wade,  President;  Paul  Brown, 
First  Vice-President;  C.  H.  McMillan,  Secretary;  J.  B. 
Moberly,  Assistant  Secretary;  and  John  H.Kruse,  Assistant 
Treasurer;  the  following  were  re-appointed:  James  W.Bell, 
Manager  of  the  Savings  Department;  Jacob  Klein,  Counsel; 
Virgil  M.  Harris,  Trust  Officer;  George  B.  Cummings, 
Assistant  Trust  Officer;  William  Foley,  Manager  of  the 
Bond  Department;  George  Schuckher,  Manager  of  the  For- 
eign Exchange  Department;  Amedee  V.  Reyburn,  Manager 
of  the  Safe  Deposit  Department,  and  W.J.  Duggan,  Manager 
of  the  Credit  Department. 

— The  Kansas  City  "Star"  states  that  the  First  National 
Bank  of  that  city,  of  which  E.  F.  Swinney  is  President,  will 
make  several  changes  in  its  managerial  staff  at  the  annual 
meeting  next  month.  H.  T.  Abernathy,  the  Cashier,  is  to 
become  a  Vice-President,  and  A.  C.  Jobes,  President  of  the 
National  Bank  of  Commerce  of  Wichita,  Kan.,  will  also  be 
chosen  a  Vice-President  of  the  First  National,  at  the  same 
time  retaining  the  presidency  of  the  Wichita  institution . 

— The  business  of  the  Atlantic  National  Bank  of  Wilming- 

■  ton,  N.  C,  has  been  consolidated  with  that  of  the  Murchison 
National  Bank,  the  merger  having  become  effective  on  the 
21st  inst.  Arrangenaents  to  this  end  were  completed  early 
last  week;  it  is  understood  that  an  increase  will  be  made  in 

■  the  capital  of  the  Murchison  National,  the  new  stock  being 
offered  in  exchange  for  that  of  the  Atlantic  National.  The 
last-named  on  December  3  reported  a  paid-in  capital  of 
$125,000  and  deposits  of  $956,948.  The  Murchison  National 
has  a  capital  of  $500,000.  It  has  not  as  yet  been  announced 
to  what  extent  its  capital  will  be  enlarged.  The  deposits  of 
the  institution  on  the  3d  inst.  were  $1,936,789.  John  S. 
Armstrong,  President  of  the  Atlantic  National,  will,  with 
other  directors  of  that  institution,  enter  the  board  of  the 
Murchison  National,  and  Joseph  W.  Yates,  Cashier  of  the 
Atlantic,  will  become  a  member  of  the  staff  of  the  continu- 
ing institution.  H.  C.  McQueen  is  President  of  the  Murchison 
National  Bank. 

— Still  another  merger  of  Wilmington  (N.  C.)  institutions 
has  been  arranged.  Plans  have  been  perfected  for  the  ab- 
sorption of  the  Carolina  Savings  &  Trust  Company — -wiiich 
has  been  affiliated  with  the  Atlantic  National  Bank — by  the 
People's  Savings  Bank,  which  is  identified  with  the  Murchison 
National.  It  is  stated  in  the  Wilmington  "Star"  that  the 
People's  Bank  (capital  $30,000)  will  take  over  the  Carolina 
Savings  &  Trust  "upon  an  equitable  basis  upon  the  book 
value  of  the  stock,  which  is  worth  over  $150  per  share. 
Those  who  enter  the  People's  Bank  with  stock,  it  is  under- 
stood, get  a  very  attractive  proposition ,  while  those  who  de- 
sire to  sell  out  are  offered  $160  or  better  for  their  holdings." 

— The  formation  of  the  Citizens'  National  Bank  of  Macon, 
Ga.,  which  is  to  begin  business  early  the  coming  year,  was 
completed  at  a  stockholders  meeting  on  the  1 8th  inst .  W .  C . 
Stevens  was  chosen  President;  Jos.  N.  Neel  and  J.  Claj''  Mur- 
phy were  elected  Vice-Presidents;  Eugene  W.  Stetson  is 
Cashier,  and  Walker  Sanders 'and  A.  B.  Sims  Assistant  cash- 
iers. The  V)ank  is  to  have  $250,000  capital.  It  is  stated  that 
the  first  call  of  $125,000  has  been  paid  in. 

— A  controlling  interest  in  the  First  National  Bank  of  Al- 
bany, Ga.,  is  said  to  have  been  sold  by  President  Morris 
Wesloksy  and  Vice-President  D.W.James  to  John  K.  Pray, 
President  of  the  Citizens'  National  Bank  of  that  city.  Messrs 
Weslosky  and  James  are  also  President  and  Vice-President, 
respectively, of  the  Third  National  Bank  of  Albany,  and  it  is 
announced  that  a  consolidation  of  the  three  institutions  , 
namely,  the  First  National,  capital  $100,000;  the  Citizens' 


National,  capital  $50,000,  and  the  Third   National,  capital 
$50,000,  is  contemplated. 

— W.  L.  Sims,  who  was  arrested  last  year  on  charges  of 
aiding  and  abetting  in  the  embezzlement  of  funds  of  the 
First  National  Bank  of  Birmingham,  Ala.,  was  acciuitted  on 
the  24th  inst.  Alexander  R.  Chisholm,  ex-paying  teller  of 
the  bank,  who  was  charged  with  the  embezzlement  of 
$100,000  of  its  funds,  was  found  guilty  last  May,  and  sen- 
tenced to  six  years'  imprisonment. 

(From  our  own  Correspondent.) 

London,   Saturday,    December   14    1907. 

Business  on  the  Stock  Exchange  has  been  very  cjuiet  this 
week,  but  there  has  been  little  decline  in  cjuotations.  Mainly 
the  cause  of  the  quietude  is  the  fact  that  the  continuance  of 
gold  shipments  from  the  Bank  of  England  is  making  a  bad 
impression.  The  public  here  was  prepared  that  all  the  gold 
offering  in  the  open  market  should  be  bought  up  for  the 
United  States.  But  that  the  American  banks  should  con- 
tinue to  withdraw  gold  from  the  Bank  of  England  itself, 
at  the  risk  of  compelling  that  institution  to  raise  its  rates  to 
8%,  has  engendered  a  fear  amongst  many  people  in  the  City 
that  the  difficulties  in  the  United  States  may  be  greater  than 
had  been  supposed.  The  persistence, too,  of  the  premium 
upon  fiurrency  increases  uneasiness.  Not  less  so  do  the  high 
rates  for  "call"  money.  Even  those  who  take  a  less  unfav- 
able  view  of  the  American  situation  recognize  that  it  is  im- 
possible for  the  Bank  of  England  to  put  down  its  rate  of 
discount  while  gold  is  being  engaged  for  New  York. 

Altogether,  the  withdrawals  fi'om  the  Bank  of  England 
up  to  to-day  have  been  very  nearly  12  millions  sterling.  In 
addition,  a  very  large  amount  of  the  metal  has  been  bought 
in  the  open  market.  Furthermore,  gold  has  been  sent 
direct  to  Buenos  Ayres  from  Germany,  from  Australia  and 
from  other  quarters.  It  is  argued,  therefore,  that  unless 
conditions  in  the  United  States  were  woise  than  supposed 
it  would  not  be  necessary  to  take  such  enormous  sums, 
especially  as  thereby  the  position  in  Germany  is  still  more 
endangered.  As  it  happens,  too,  the  rates  of  interest  and 
discount  in  the  open  market  are  considerably  below  the 
Bank  rate.  It  will  be  recollected  that  the  supplies  in  the 
open  market  have  been  very  largely  increased  of  Jate,  firstly, 
by  the  payment  of  nearly  five  millions  sterling  from  Russia 
to  Japan;  secondly,  by  the  "unearmarking"  of  some  millions 
of  gold  which  had  been  kept  in  reserve  in  the  Bank  of  Eng- 
land for  account  of  the  Indian  Government;  and,  thirdly,  by 
very  large  disbursements  from  the  British  Exchequer. 

In  France,  money  is  abundant.  Speculation  has  been 
quite  checked,  and  though  trade  is  fairly  good,  business  on  the 
Stock  Exchange  is  quiet.  Indeed,  except  in  Russian  securi- 
ties there  is  extremely  little  doing  on  the  Parfs  Bourse. 
The  French  banks,  however,  are  employing  considerable 
balances  in  London,  which  helps  to  keep  down  rates  in  the 
open  market.  Indeed,  many  good  judges  believe  that  it  is 
the  foreign  banks  here,  and  especially  the  French  banks, 
which  are  keeping  down  rates  much  more  than  the  payments 
referred  to  above. 

In  Germany,  the  hope  is  now  growing  that  the  troubles  so 
much  feared  will  not  occur.  The  German  banks,  ever  since 
the  crisis  in  America  began,  have  been  using  all  their  efforts 
to  reduce  the  commitments  of  their  customers.  They  had 
undoubtedly  locked  up  too  much  of  their  funds.  Now, 
however,  they  have  reeluccd  speculative  accounts  so  much 
that  their  liquid  funds  are  very  much  larger.  Moreover 
the  Imperial  Bank  has  received  a  considerable  amount  of 
gold  from  the  Imperial  Bank  of  Russia,  and  it  is  hoped  that 
further  assistance  will  be  received  from  the  same  quarter. 
Still,  during  the  next  fortnight  money  will  be  extremely  scarce 
and  dear  in  Germany  and  very  many  are  looking  forward  to 
this  period  with  grave  anxiety. 

The  Board  of  Trade  returns  for  the  month  of  November 
were  again  satisfactory.  The  value  of  the  imports  for  the 
month  was  £57,145,099,  an  increase  over  the  corresponding 
month  of  last  year  of  £1,398,020,  or  2.5%.  For  the  eleven 
months  the  value  was  £589,911,636,  an  increase  of  £36,536,- 
297,  or  6.6%,  over  the  first  eleven  months  of  last  year.  The 
value  of  the  exports  during  the  month  was  £35,862,176,  an 
increase  of  £2,887,014,  or  8.8%.  For  the  eleven  months  the 
value  was  £393,463,860,  an  increase  of  £49,199,122,  or 
14.3%.  The  value  of  the  re-exports  for  the  month  was 
£6,131,717,  a  decrease  of  £1,160,944,  or  15.9%,-  For  the 
eleven  months  the  value  was  £85,252,169,  an  increase  of 
£7,894,516,  or  10.2%,. 

Money,  as  already  said,  is  very  much  easier  in  the  open 
market  in  London  than  could  have  been  expected, seeingthat 
the  minimum  rate  of  discount  of  the  Bank  of  England  is  7%. 
As  a  matter  of  fact  very  short  loans  have  been  freely  made 
at  4%.  Mainly,  however,  these  loans  are  by  foreign  insti- 
tutions. The  Japanese  money,  too,  is  being  lent  on  easy 
terms.  But  the  Clearing  House  banks  here  are  endeavoring 
to  support  the  Bank  of  England,  for  they  fear  that  if  the 
American  demand  increases  again, a  further  advance  in  the 
Bank  of  England  rate  may  become  necessary.     Already  this 
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week  some  gold  is  being  taken  out  of  the  Bank  for  Buenos 
AjTcs.  It  had  been  hoped  that  the  Argentine  demand 
-would  be  put  off  for  three  or  four  weeks  longer  and  that  then 
the  Bank  of  England  would  be  able  to  bear  the  drain.  How- 
ever, the  Argentine  wheat  erop  is  abundant.  It  is  being 
brought  to  market  quickly  and  the  prices  are  high.  Conse- 
quentlj^,  Argentina  is  in  a  position  to  draw  heavily  upon 
London.  As  to  the  gravitj^  of  the  situation  in  Germany,  the 
best  opinion  in  Paris  and  in  Berlin  now  is  that  the  speculative 
accounts  in  all  directions  have  been  so  much  reduced  that 
the  danger  of  serious  difficulties  has  been  removed. 

The  India  Council  offered  for  tender  on  Wednesday  20 
lacs  and  the  applications  amounted  to  less  than  123^  lacs, 
at  prices  ranging  from  Is.  3  27-32d.  to  Is.  3  29-32d.  per 
rupee.  Applicants  for  bills  at  Is.  3  29-32d.  per  rupee  were 
allotted  in  full. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c..  compared  with  the  last  four  years: 

1907.       1906.       1905.       1904.       1903. 
Dec.  11.    Dec.  12.    Dec.  13.    Dec.  14.    Dec.   10. 

£  £  £  £  £ 

Circulation 28.939,070  28,560,980  28,803,275  27,674,700  28,466,435 

Public  deposits   ...      5,338,000  6,572,702  0,377.335  7,925,715  7,563.530 

Other  deposits 45.022.582  41,708,100  48,800,400  40,453,192  39,131,387 

Covernm't  securities  14,332,136  15,459,516  17,238,989  15,009,872  19,234,927 
Other  securities  ---  30,205,933  28,015,038  33,678,978  28,613,258  24,841,288 
Reserve. notes&coin  23,674,013  22,748,065  22,197,140  22,003,362  20,471,479 
C'oln&bul.,bothdep  34,163,083  32,789,035  32,550,415  31,228.062  30,427,914 
Prop,  assets  to  lia- 
bilities  p.C.               47  47  40'^  45%  45  11-16 

Bank  rate p.  C.                7  0  4  3  4 

Consols,  2H  P- c---               »2Vs  865^  89  5-16  873>^  88  15-16 

SUver       28Hd.  3184d.  30i^d.  28d.  25?^d. 

Clear.-house  returns  20 1,569,000  215,373,000  201,126,000  182,495.000  204.412,000 

The  rates  for  money  have  been  as  follows: 

Dec.  13.  Dec.  0.  Nov.  29.  Nov.  22. 

Bank  of  England  rate 7  7  7  7 

Open  Market  rate — 

Bank  bills— 3  months 6  h%  6@6K  6H  @&Vt 

—4  months 55i  5H  @5M  0  6% 

—6  months 5M  4'A  @5  5K  5M  ®0 

Trade  bills— 3  months OH  0}^  6M  @7  7H 

—4  months 6}^  6}^  &H@1  7}4 

Interest  allowed  for  deposits — 

By  joint-stock  banks 4  4  4  4 

By  discount  houses: 

Atcall 4H  5  5  5 

7  to  14  days , iH  514  5M  5H 

The  Bank  rates  of  discount  and  open  market  rates  at  the 

chief  Continental  cities  have  been  as  follows: 

Dec.  13.  Dec.  6.  Nov.  29.  Nov.  22. 

Rairs  of             Bank  Open  Bank  Open  Bank  Open  Bank  Open 

Interest  at —           Rale.  Market.  Rale.  Market.  Rate.  Market.  Rate.  Market. 

Paris --     4  3%  4  aVg  4  3%  4  3^4 

Berlin IVi  7H  TH  TA  7'A  7  7H  7 

Hamburg 7H  7H  TV^  7H  7H  7  7Vi  7 

Frankfort "H  7  7H  7  3-10  7}^  7  1-10  7}^  7 

Amsterdam    5  4%  5  4J^  5  ^y^  5  4% 

Brussels    6  5H  6  5^  6  5!^  6  45^ 

Vienna    6  5J^  6  5^  6  5H  6  5^ 

St.  Petersburg 7J^  ..  7>^  _  _  7>^  _  _  7!^ 

Madrid Wi  iVz  4H  4!^  4H  ^H  iVi  iH 

Copenhagen 7  r,'4  7  OH  7  OH  6H       OH 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Dec.  12. 

GOLD. — This  week's  arrivals  were  again  taken  for  America,  but  the  price  was 
rather  lower,  owing  to  less  competition.  There  is  still  inquiry,  and  there  are  no 
signs  at  present  of  this  demand  being  satisfied.  Next  week  £483,000  Is  expected 
from  the  Cape.  At  the  Bank,  £1,680.000  has  been  received,  £432,000  being  in  Over- 
man gold  coin  and  £1.000.000  "earmarked"  gold,  released  by  the  India  Council. 
£494,000  has  beeti  withdrawn,  of  which  £214,000  Is  for  the  U.  S.  A.  and  je280,000 
for  South  America.  For  the  week:  Arrivals — Cape,  £480,000:  Au.stralla,  £150.000: 
Straits.  £4,000:  West  Africa.  £8,000:  New  Zealand,  £48,000;  Brazil,  £87,000:  total, 
£777,000.  Shipments— Bombay,  £32,000;  New  York.  £819,157:  total,  £851,157. 
For  the  month  of  November:  Arrivals — Germany,  £4,677,000;  France.  £3,313,000; 
Holland.  £551.000;  South  Africa,  £2,014.000:  India.  £164,000.  Shipments— Ger- 
many, £46,000:  France,  £621,000:  India,  £228,000:  U.  S.  A.,  £13,934,000. 

SILVER. — Excepting  tor  a  short-lived  reaction  upwards  yesterday,  the  market 
has  fallen  steadily  during  tlie  past  week,  the  closing  quotation  being  25'4d.  for 
spot,  or  15-16d.  lower  than  last  week.  The  U.  S.  CJovernment  lias  again  bought 
freely,  but  the  Indian  Bazaars  have  given  no  support.  There  have  been  botli sales 
and  purchases  on  account  of  China,  the  former  probably  being  the  larger.  Forward 
Is  quoted  .5-lOd.  over  snot.  The  Indian  price  Is  Rs.  667^  per  100  Tolahs.  For  the 
week:  Arrivals— New  York,  £145,000;  Straits  (coin),  £110,000;  total,  £201,000. 
.Shipments— Bombay,  £242,100;  Shanghai.  £81,200:  Sydney  (coin),  £5.000;  total. 
£328.300.  For  the  month  of  November:  Arrivals — Germany,  £2.000;  France, 
£4.000:  U.  S.  A.,  £799,000.  Shipments— Germany,  £01.000;  France,  £69,000; 
China,  £224,000:   India,  £289,000. 

MEXIC-'^N  DOLLARS. — There  is  no  business  to  report  In  these  coin.  Arrivals — 
Jv'ew  York,  £2.700.      Shipments — Hon?  Kong,   £4.400. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.                     I>ec.  13.  Dec.  6.1          SILVER.                i>fc.  13.  Dec.  6. 

London  Standard.         s.    d          s.    d.    |     London  Standard.         d.  d. 

Bar  gold,  fine,  oz 77  10?<  77  IIH  I  Bar  silver,  fine,  oz 25M  26  11-16 

U.  S.  gold.  oz._ -70    OH  70    OH  I   "  2  mo.  delivery 20  1-10  27 

German  gold  coin,  oz._  76    hH  76    6     | Cake  silver,  oz 28  13-16 

French  gold  coin,  oz...  70    5%  76    6     | Mexican  dollars nom.  nom. 

Japanese  yen,  oz 76    5%  76    6      I 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

U  weeks—                                          1907-08.  1906-07.  1905-06.  1904-05. 

Imports  of  wheat,  cwt ,.25,858,200  23,369,000  23,977,000  30,727,600 

Barley 9,080,500  8,950,400  9,200,.300  8,952,900 

Oats                      ..      2.725,100  3,470,400  3.664,100  3.815,100 

Peas 715.560  699,980  742,195  041,184 

Beans                        .      ..    357,350  384,080  350,070  552,331 

Indlancorn 15,372,100  :3„509.000  12,019,300  12,0.58,900 

Flour    4,254,900  4,147,000  4,207,700  3,340,300 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September    1): 

1907-08.  1900-07.  1905-06.  1904-05. 

WheaMmported CWt.25, 8.58, 200  23,309,000  23,977,000  30,727,000 

Imports  of  flour 4,254,900  4,147,000  4,207,700  3,340..30O 

Sales  of  home-grown 10,942.019  8,760,007  11,935.132  5,232,394 

Total 41,0.55,119     30,170,667     40,119,832     39,306,204 

Average  price  ol  wheat,  week 34s.  7d.  26s.  id.  28s.  8d.  30s.  4d. 

Average  price,  season 33s.  9d.         26s.  4d.  27s.  7d.  3Ds.  2d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
niaize  afloat  to  the  United  Kingdom: 


This  week.  Last  week. 

Wheat qrs.    1,690,000  1,735,000 

Flour,  equal  to qrs.       2.30.000  255,000 

Maize qrs.       565,000  610,000 


1906.  1905. 

1.725,000  1,815,000 

210,000  240,000 

865,000  745,000 


The  British  imports  since  Jan.  1  have  been  as  follows: 

1907.  1900.  Difference.  Pe 

J  III  ports —                                                   £  £  £  Cent 

January 60,540,508  53.474,333  -^7,066, 175  4-13.2 

February 52,927,347  47,527,253  -1-5,400,094  -H1.3 

March    57,7,38,731  53,261,030  -1-4,477,101  -f8.4 

April    50,780,097  47,519,310  -1-9,720,787  -i-10.7 

May 52,019,423  51,417,731  -1-1,201,692  -1-2.3 

June 47,810,648  47,881,000  —71,005  -1-0.15 

July 52,213,304  48,607,799  4-3,605,505  4-7.4 

August 49,290,585  48.889,137  4-407,448  4-0.8 

September 45,341,276  45,059,835  4-281.441  4-0.6 

October 57,662,110  54,637,062  4-3,025,054  4-5.5 

November 57,145,099  55,747,079  4-1,398,020  4-2.5 

Eleven  months 589,911,630  553,375,339     4-30,530,297  4-6.6 


riie  exports  since  Jan.  1  have  been  as  follows 

1900. 
£ 
30,774,811 
28,771,123 
31,051,162 
27,032,.306 


1907. 
Exports —  £ 

January 35,070,607 

February 32,073,345 

March    34,723,034 

April 34,410,800 


May 30,922,548 

June _.   33,111,069 

July 40,452,331 

August ■. 37,355,044 

September 35,156,320 

October 38,319,520 

November 35,862.176 


31,724,927 
30,639,187 
33,442,902 
33,492,614 
30,525,153 
33,234.331 
.32,975,162 


Difference 

£ 
4-4,295.796 
4-3,302,222 
4-3,071,872 
4-7,384,500 
4-5,197,021 
4-2,471,882 
4-7.009,369 
4-3,862,430 
4-4,631,107 
4-5,085,189 
4-2,887,014 


Per 

Cent. 
4-14.0 
4-11.5 

4-9.7 
4-27.3 
4-16.4 

4-8.0 
4-21.0 
4-11.5 
4-15.2 
4-15.3 

4-8.8 


Eleven  months  .... ..^.•...393,463.860     344.263,738      4-49.199,122     4-14.3 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1907. 
Re-exports —  £ 

January 8.793,276 

February 9,425,830 

March    8,110,260 

.A.prll 9,669,898 

May 8,451.766 

June 7,098,220 

July 7,388,291 

Augu.st 7,367,201 

•September 5,942,312 

October 6.873,392 

November . 6,131,717 


1906. 

Differerue. 

Per 

£ 

£ 

Cent. 

7,445,855 

4-1.347,421 

4-18.2 

7,995,860 

4-1,429,970 

4-17.8 

7,276,397 

4-833,803 

4-11.6 

7,332,086 

4-2,337,812 

4-32.0 

7,116,655 

4-1,335,111 

4-18.8 

7,252,029 

—153,803 

—2.1 

6,059,325 

4-1,328,966 

4-21.9 

6,924,140 

4-443,061 

4-6.2 

5,520,703 

4-421,549 

4-7.7 

7,141,882 

—268,400 

—3.7 

7,292,661 

—1,160,944 

—15.9 

Man. 

Tues. 

H 

24  7-16 

24  9-16 

82  J  J 

9,2% 

83 

83 

95.37 

95.25 

81k 

81 

89K 

89 

48H 

47 

5H 

bVi 

72% 

72H 

87H 

88 

85 

84 

78H 

77 

155M 

154M 

31H 

31H 

7H 

7H 

107H 

106 

20^8 

20H 

60 

60 

17 

165^ 

<: 
s 

36H 

30H 

25H 

25 

128 

128 

rn 

95H 

95 

^ 

15J4 

15 

iV 

26K 

20 

0 

58H 

57 

44 

44 

K" 

98 

96 

< 

33 

32H 

HH 

06H 

60 

hJ 

76 

77 

(J 

120H 

119 

r-. 

57H 

57H 

48% 

48 

39M 

39>i 

39 

39 

IbH 

15 

74K 

72^ 

13 '4 

13H 

40 

39H 

121 

120 

82 

82 

27  H 

26J^ 

90  H 

89  34 

9 '4 

9H 

19 

18  - 

48H 

48H 

Thurs. 


Eleven   months 85.252,169       77,357,653        4-7,894,510      4-10.2 

Note. — The  aggregate  figures  are  official.     They  indicate  that  slight  adjustments 
have  been  made  in  the  monthly  returns  as  Issued. 

English  Financial  Markets — Per  Gable. 
The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  ending  December  27.    Sat. 

Silver,  peroz d.  24J| 

Consols,  new,  2H  per  cents..  83 

For  account 83J-8 

French  Rentes  (in  Parls)_tr_  95.42H 

Russian  Imperial  4s 8154 

do  do       New  5s . 

Amalgamated  Copper  Co 48 

SAnaconda  Mining  Co 5K 

Atch  Topeka  &  Santa  Fe 735^ 

Preferred 87H 

Baltimore  &  Ohio 84 

Preferred 78M 

Canadian  Pacific 154H 

Chesapeake  &  Ohio 31 

Chicago  Great  Western 7H 

Chicago  Mllw.  &  St.  Paul. ..107 
Denver  &  Rio  Grande,  com..  20H 

Preferred 60 

Erie,  common 16J^ 

First  preferred 30 

Second  preferred 25H 

Illinois  Central 126H 

Louisville  &Nashville 95 

Mexican  Central 15}^ 

Mo.  Kansas  &  Texas,  com..  26 

Preferred 58H 

National  RR.  of  Mexico 44 

N.  Y.  Cent.  &  Hudson  River  97H 
N.  Y.  Ontario  &  Western...  32H 
Norfolk  &  Western,  com 60 

Preferred 70 

Northern  Pacific 120 

aPennsylvanla 575i 

QReadlng  Co 48H 

aFlrst  preferred 39!< 

a.Second  preferred 39 

Rock  Island  Co 15^ 

Southern  Pacific 74H 

Southern  Ry.,  common 13?^ 

Preferred 39H 

Union  Pacific,  common 121H 

Preferred 81H 

U.  S.  Steel  Corp.,  common. .  2714 

Preferred 91 

Wabash    _ 9H 

Preferred 18H 

Extended  4s 48H 


O 

o 


2    ''J 


FrI. 
24  7-16 

82  15-16 

83  1-16 
95.20 
81H 
89H 
46H 

5% 

71% 

88 

83 

77 
154H 

30^.] 
8    ■ 
105 

21 

60 

16% 

35 

251  ■ 
127 

94    - 

15- 

25H 

57 

44 

94    ■ 

33 

63H' 

77 
118H-, 

56% 

47% 

38%  1 

38    ■ 

15% 

72  J^.' 

12H   I 
37       I 
119%. 
81%.! 
20H 
89H 
10 
19 
4SH 


a  Price  per  share.     b£  sterling. 


Wotn-n.txcmX  mid  pXtsccUaucottB^cxtrg 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 

stocks.  I  Bonds.  ' 

5,200  Colonial   Match  Co 1    $600   $10,000  Lackawanna  Steel  Co. 

565  Bonded  Security  Co f  5%  gold  notes,  due  Mar.  1, 

200  Nevp  Amsterdam  Nat. Bk   92  1910.      Int.  March  and  Sept.  71. 

100Amer.ChicleCo.com 156      I  125.000   Uaderground    Electric 

25  Nat.  City  Bank  231%        Railways  Co.  of  London,  Ltd. 

25  Carnegie  Trust  Co. 155  %-159J^        5%    Proiit    Sharing    Secured 
First  Nat.  Bank  of  Amity-  '  Notes,  due  June   1  1908,  un- 


ville,  N.  Y 90 

49  Jacob  Winter  Co 100 

Bonds. 
53,000  Pasco  Impt  Co.  bonds 
Mexican  money.  1st  Mtge.  on 
real  estate  In  City  of  Mexico. 
Income  coupoits  17  to  37,  in- 
clusive, attached.. $630  per  bond 


less  previously  drawit  for  re- 
demption.    Int.  Dec.  &  June  50 

Hudson  Nav.  Co.  Bond  Cert. 
calling  for  $50,000  at  par  of 
5s  with  stock  bonus,  on 
which  25  %  has  been  paid,  75  % 
being  due  In  Installments  be- 
tween May  '07  and  May  '08.   20 

$1,000  Chic.  R.  I.  &  Pac.  RR. 
equip.    4Hs.    1908.  ..97%    &    Int 


Dec.  28  19u7.  i 
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DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam) 

AUegheiiv  A  Western  (quar.) 

AtchlsonTopeka  &  Santa  Fe.pref .  (No. 19) 

Atlantic  Coast  Line  RR.,  common 

Augusta  &  Savannah 

Belt  Rnilwau.  Chlcayo  (quar.) ^ 

Bell  RR.  &  Stock  Yards,  Indlanap.,  com. 

Common  (extra) ...'. 

Preferred  (guar.) 

Boston  &  Albany  (quar.)-- ^' 

Boston  &  Lowell 

Boston  &  Maine,  com.  (quar.)  (No.  169) 

Boston  Revere  Beach  &  Lynn 

Canada  Southern 

Carthage  Watertown  &  Sackett's  Harbor 
Chlcaao  &  Alton,  prior  lien  &  partlc.  stk. 

Preferred    

Chicago  Burllnirton  i*c  Q\iiney  (quar.) 

Chicago  &  Eastern  Illinois,  pref.  (quar.). 
Chicago  Indianapolis  &  Loulsv..  com.. 

Preferred    

Chicago  &  North  Western,  common 

Preferred  (quar .) 

Chicago  Rock  Island  &  Pacific  Ry 

Chicago  tSc  Western  Indiana  (quar.) 

Cleve.  Cine.  Chic.  &  St.  L.,  pref.  (quar.) 
Cumberland  Vail. .com.  lst&2d  pf  .(qu.)- 

Delaware   

Delaware Laekawdnna  &  Western  (guar.). 

Denver  &  Rio  Grande,  preferred 

Detroit  &  Mackinac,  preferred 

Georgia  Railroad  d-  Banking  (guar.) 

Gull  tt-  Ship  Island  (guar.) 

Hocking  Valley,  common 

Preferred   

Interborough  Rapid  Transit  (quar.) 

Kansas  City  Southern,  preferred  (quar.) 

Lake  Erie  &  Western,  preferred 

Lake  Shore  &  Michigan  Southern 

Extra   

Guaranteed   

Extra 

Lehigh  Valley,  common 

Common,  extra 

Little  Schuyklll  Nav.,  RR.  &  Coal 

Louisville  &  Nashville 

Mahoning  Coal  RR.,  common 

Maine  Central  (quar.) 

Manhattan,  gua-anteed  (ouar.)  (No. 95) 

Michigan  Central . 

Extra 

Mine  Hill  &  Schuylkill  Haven.. 

Mlnnt-anoUs  Ai  St.  Louis,  preferred.... 

.Missouri  Pacific 

Morris  &  Essex,  guaranteed 

New  York  Central  &  Hudson  River  (qu.) 

New  York  &  Harlem,  com .  and  uref 

N.  Y.Lack.  &  Western,  guar,  (quar.) 

New  York  New  Haven  &  Hartford  (qu.) 

Norfolk  &  Western,  adjustment,  pref 

Northern  Central  (No.  86) 

Northern  of  New  HampsWre  (quar.) 

Northern  Securities  (annual) 

Norwich  &  Worcester,  preferred  (quar.) 
Oregon  RR.  &  Navigation,  preferred.  . 

PenrLsylvanla  Company 

Philadelphia  Haltimore  it  Washington 
Pitts.  Cin.  Chic.  &  St.  Louis,  common 

Preferred 

Pitts.  Ft.  W.  &  Chic.,  reg.,  guar,  (qua: 

Special  guaranteed  (quar.) 

Reading  Company,  common 

Rensselaer  &  Saratoga,  guaranteed.. 
Rich.,  Fred.  &  Potomac,  com.  &  div.  obH. 

Rutland,  preferred 

.St.  Lawrence  &  Adirondack 

St.  Louis  &  San  Francisco, 1st  pt.  (qu.)  . 

Chicago  &  Eastern  III.,  com.  tr.  certs. 

Chic.  &  East.  111.,  pref.  tr.  certs,  (qu.) 

K.  C.Ft.  S.  &  M.,  pref.  tr.   certs,  (qu.) 

Southern  Paclflc.  com.  (quar.)  (No.  6).. 

Preferred  (No.  7) 

Texas  Central,  preferred. 

Union  Pacific,  common  (quar.) 

Vermont  Valley 

White  Pass  &  Yukon 

Worcester  Nashua  &  Rochester 

Street  Railways. 
American  Cities  Ry.  &  Light,  pref.  (qu.) 
Aurora  Klyln  it  Chicago,  common  (guar.) 

Preferred  Iquar.) 

Bangor  Railway  it-  Electric  (quar.) 

Boston  &  Worcester  Electric  Cos., pref 

CapltalTractlon.Wash..  D.  C.  (guar.) 

Chicago  City  Ry.  (quar.) 

Cincinnati  Street  Ry.  (quar.) 

Citizens'  Electric  Street,  .Vewburi/port 

City  Rli-,  Dayton.  O.,  common  (guar.) 

Preferred  (guar.) 

Columbus  (Ga.)  Elec.  Co.,  pref.  (No.  3). 
Colum.  New.  &  Zones.  Elec.  Ry.,  pf.(gu.) 

Consul lilated  Traction  of  Neir  .Terse}/ 

('oiisdlldatlon  Traction.  Plttsburgli,  com. 

Continental  Pass.  Ry.,  Philadelphia 

El  Paso  Electric  Co.,  pref.  (No.  11).. 

Forest  City  Railway  (quar.) 

Halifax  El.  Tram.,  Ltd.  (qu.)  (No.  44) 
Havana  Electric  Ry.,  pref.  (qu.)  (No.  8) 
Host.  Mantua  it  Falrm.  Pass., Phil., com. 

Preferred    

Holi/okc  Street  Railway. 

Indianapolis  Street  Railway 

Johnstown  (Pa.)  Pass.  Ry.  (quar.) 

Knoxvllle  Ry.  <t  Light,  com.  (quar.)  — 

P™f;-rred   (quar.) 

Little  Rock  Ry.  &  Electric,  common.-. 

MKPreferred 

Manchester  (N.H.)  Trac,  Lt.  &P.  (qu.) 
Manila  Electric  RK.  &  Light  (quar.)_.  . 

Maryland  Electric  Railways 

Fliilaaclnhla  Citv  P.as^enger  Ry. 

Portland  (Ore.)  Ry.,  Lt.  &  P.,  pf.  (qu.)- 
Puget  Sound  Elec.  Ry.,  pref.  (No.  4)... 

Reading  (Pa.)  Traction , 

Ridge  A.ve.  Pass.,  Phlla.  (qtiar.) 

Rochester  Ral  way,  preferred  (quar.) 

St.  Joseph  Ry.,  Lt.  &  P.,  pref.  (quar.).. 
Sao  Paulo  Tram..  Lt.  &  Power  (quar.).. 
South  Side  Elevated.  Chicago  (quar.).. 
Springfleld  (111.)  Ry.  &  Light  (quar.)... 
Syracuse  Rapid  Transit,  preferred  (guar.) 


Per 
Cent. 


3 

3d 

2 

3 

3 

IM 

2^ 

4 

IH 

3 

IK 

23^ 

2 

2 

2 

2 

iV2 

2 
1 

VA 
IH 

2 
4 

2H 
2H 

2]4 

2H 

1 

2 
2 

2M 
1 
1 
6 
2 
6 
2 
2 
1 

2H 
3 
6 
2 

IM 
3 
2 

2H 
2i4 
2J4e 
3H 
IH 
5 

m 

2 

2 

4 

IH 

5 

2 

2 

4 

2 

2 

2H 

1% 

IH 
2 

4 

iVi 

iVi 

5 
1 
5 
IH 

1 

IH 

3>^ 

2'A 

2y2 

5 

3 

2H 


When 
Payable 


Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec 

Jan. 

Jan 

Jan. 

Feb. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Feb. 

Jan. 

Jan. 

.Ian. 

.Ian. 

Jan. 

Dec. 

Dec. 

Feb. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


Yi 
IH 
IH 
$2 
IH 
IH 
IM 
2'4_ 
IH 
VA 
3 

IH 
2 
1 

S3 
*3 
IH 
IH 
IH 
2 
3 
4 
3 
M 
1 

IH 
2 
3 
2 
1 
1 
$3.75 
IH 
3 

76c. 
S3 
IH 
IH 
2H  J 
1 
1 

\V2 


Jan. 

Jan. 

Jan. 

Jan. 

Jan . 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

,Ian. 

Jan. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan. 

Ian. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

.(an. 

Jan. 

Jan. 

Jan. 

an. 

Dec. 

Jan. 

Jan. 


Books  Closed. 
Days  Inclusive. 


1 

10 

6 

I 

1 

1 

1 
31 

2 

1 

1 

1 
31 
15 
15 

2 

2 
30 
30 

2 

2 

2 

1 
20 

1 

2 
20 
15 

2 
15 
10 
13 
13 

2 
15 
15 
29 
29 

1 

1 
11 
11 
15 
10 

1 

1 

2 
29 
29 
15 
15 
30 

15 

2 

2 
31 
19 
15 

] 
10 

1 

2 

31 

31 

15 

15 

6 

1 

1 

1 

2 

15 

31 

2 

2 

2 

2 

2 

15 

15 

2 

1 

15 

1 

1 

10 

10 

1 

1 

1 

30 

1 

28 

1 

1 

1 

31 

15 

31 

30 

13 


Holders  of  rec. 
Jan.     3       to 
Dec.  24       to 
Dec.   IS       to 
Not  closed. 


Dec.  20 
Feb.  2 
Dec.  30 
Jan.     5 


Holders  of  rec. 
Nov.  24       to 
Holders  of  rec. 
Holders  of  rec. 


rec. 

rec. 

to 

to 

to 

to 

rec. 


Holders  of 

Holders  ot 

Jan.     5 

Jan.     5 

Dec.  28 

Dec.  19 

Holders  of 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Dec.  21       to 

Not  clo.sed. 

Holders  ot  rec. 

Not  closed. 

Holders  ot  rec. 

Holders  of  rec. 

Dec.  27       to 

Dec.  15       to 

Jan.      1       to 

Holders  of  rec. 

Holders  ot 

Holders  ot 

Dec.  17 

Holders  of 

Holders  of 

Holders  of 

Holders  of 

Holders  of 

Holders  ot 

Holders  of 

Holders  of 

Dec.  21 

Ian.   21 

Holders  of 

Holders  ot 

Dec.   14 

Holders  of 

Holders  ot 

Dec.  18 

Holders  of  rec 
to 
rec. 
to 
rec. 
rec. 
rec. 
rec. 
rec. 
rec. 
to 
to 
rec. 
rec. 
rec. 
rec 
rec. 
to 
to 
rec. 
to 
to 


rec. 

rec. 
to 

rec. 

rec. 

rec. 

rec. 

fee. 

rec. 

rec. 

rec. 
to 
to 

rec. 

rec. 
to 

rec. 

rec. 
to 


Jan.     5 
Holders  of 
Dec.  24 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  ot 
Holders  of 
Dec.  29 
Dec.   19 
Holders  ot 
Holders  of 
Holders  of 
Holders  ot 
Holders  of 
Dec.   15 
Dec.  15 
Holders  of 
Dec.  16 
Dec.   24 
Holders  of  rec. 
Holders  of  rec. 


Dec. 
Dec. 
Dec. 
Dec. 


15 
17 
17 
17 


to 
to 
to 
to 


Nov.  30 
Nov.  30 
Dec.  2 
Dec.  14 
Dec.  31 
Dec.  24 
Jan.  15 
Jan.  15 
Jan.  1 
Dec.  22 
Dec.  12 
Dec.  12 
Dec.  9 
Dec.  9 
Dec.  22 

Dec  27 

Dec.  3a 
Jan.  3 
Jan.  15 
Jan.  2 
Jan.  14 
Dec.  31 
Dec.  23 
Dec.  23 
Jan.  1 
Dec.  31 
Dec.  27 
Dec.  31 
Dec.  31 
Dec.  31 
Dec.  31 
Dec.  28 
Dec.  28 
Jan  H 
Fen.  10 
Jan.  17 
Dec.  lea 
Dec.  25 
Dec.  31 
Dec.  31 
Jan.  14 
Dec  .31a 
Jan.  13 
Dec.  10 
Jan.  5 
Dec.  14 
Dec.  16 
Dec. 14a 
Feb.  4 
Dec.  31 
Dec.  9 
Jan.  10 
Dec.  31 
Dec. 31a 
Dec.  2S 
Dec.  11 
Feb.  5 
Jan.  4 


Jan.  15 
Dec.  31 
Jan.  2 
Dec.  27 
Dec.  24 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.     2 


Name  of  Company. 


Holders  ot  rec. 
Jan.     5       to 
Dec.     1       to 
Dec.  16       to 


Dec.  31 
.Jan.  15 
Dee.  17 
Dec.  31 


1 

2 

15 

1 

1 

1 

1 

31 

31 

31 

31 

31 

15 

2 

9 

10 
2 
1 
1 
1 
2 
1 

31 

2 


Deo.  19 

Dec  22 
Dec.  25 
Dec.  25 
Dec.  21 
Holders 
Dec.  9 
Holders 
Holders 
Holders 
Dec.  21 
Dec.  21 
Holders 
Dec.  25 
Jan.  1 
Holders 
Holders 
Holders 
Dec.  21 
Dec.  20 
Jan.  1 
Holders 
Holders 
Holders 
Holders 
Holders 
Dee.  21 
Dec.  21 
Dec.  22 
Dec.  22 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holder'? 
Dec.  13 
Holders 
Holders 


to 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 
ot  rec. 
ol  rec. 

to 

to 
of  rec. 

to 

to 
of  rec. 
ol  rec. 
of  rec. 

to 

to 

to 
ot  rec. 
of  rec. 
ot  rec. 
ot  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec 
of  rec, 
of  rec. 
of  rec 
of  rec 

to 
of  rec, 
or  rec 


Dec.  31 

Jan.  1 
Jan.  10 
Jan.  10 
Jan.  1 
Dec.30a 
Jan.  8 
Dec.  9 
Dec.  14 
Dec. 27a 
Dec.  31 
Dec.  31 
Dec.  21 
Dec.  31 
Jan.  15 
Dec.  20 
Nov.  30 
Dec.  23 
Jan.  1 
Jan.  2 
Jan.  15 
Dec.  20 
Dec.  20 
Dec.  31 
Dec.  23 
Dec.  31 
Dec.  31 
Dec.  31 
Jan.  1 
Jan.  1 
.Ian.  1 
,  Dec.  26 
Dec.  31 
,  Dec.  30 
,  Dec.  15 
,  Dec.  18 
,  Dec.  17 
Jan.  1 
Dec.  24 
.  Dec.  15 


Street  Railways  (Concluded). 

13th  &  15th  Street  Passenger,  Phila 

Toronto  Railway  (quar.)..  ..  ,._ 

Tri-City  Railway  &  Light,  pref.  (quar.). 
Twin  City  R.  T.,  Minneap.,  pref.  (quar.) 

Union  Passenger  Ry..  Philadelphia 

Union  Traction,  Philadelphia 

United  Electric  Co.  of  New  Jersey 

Untied  Railways,  St.  Louis,  pref.  (guar.). 
United  Traction,  Pittsburgh,  preferred.  . 
United  I'r.  &  Elec  Providence  (quar.). 
Vtlca  &  Mohau'k  V  alley  .pref  err  ed  (quar .) 

Washington  Alexandria  &Mt.  Vernon 

Washington  Water  Pow.,  Spokane  (qu.) 

West  End  Street.  Boston,  preferred 

West  Philadelphia  Passenger 

Banks. 


Aetna  National  (quar.) 

America,  Bank  of 

Butchers'   &  Drovers' ,  National 

Chase  National 

Chatham  National  (quar.)  (No.  148) 

Chemical  (bi-monthly) 

Citizens'  Central  i\  ailonal ._ _ 

City,   .National    (Brooklyn) 

Coal  &  Iron  National  (quar.) 

Colonial 

Columbia 

Commerce,  National  Bank  of  (quar.) 

Consolidated  National 

East  River  National 

Filth  Avenue  (quar.) 

FlfthNatlonal  (quar.)  (No.  130) 

First  National  (quar.) 

Fourth  National . 

Garfield  National  (quar.) .. 

Extra 

German  Exchange 

Hanover  National  (guar.) 

Importers'  &  Traders'  National 

Ir\"lng  National  Exchange  (quar.). 

Jefferson 

Manhattan  Co.,  Bank  of  the  (No.  203). .  _ 

Extra 

Market  &  Fulton  National  (quar.) 

.Mechanics'  (Brooklyn) 

National  (quar.) 

&  Traders'  (guar.) 

Exchange  National 

Natlemal  (No.  209) 

Metropolitan  (quarterly) 

Mutual 

New  York,  Bank  of,  N.B.A.  (No.  248).. 
New  York  County  National  (No.  111).. 

Nineteenth  Ward  (quar.)  (No.  26) 

North  Side  (Brooklyn) 

Oriental  (quar.) 

Park,  National  (quar.) 

People's  (No.  113) 

Phen'ix  N ational 

Plaza  

Seaboard  National 

Second  National 

State  

Twelfth  Ward 

Union  Exchange 

West  Side 

Yorkf'lllc 


Mechanics' 
Mechanics' 
Merchants' 
Merchants' 


Trust  Companies. 


Ban kers'   (guar.) 

Bowling  Green  (quar.) 

Brooklyn  (guar.) 

Central  (quar.) 

Empire 

Fifth  Avenue  (quar.) 

Franklin.  Brooklyn  (quar.)  (No.  70).. 

Fulton  'No    31) 

'Juaranty    (quarterly) 

Long  Island  Loan  &  Tr.,  Bklyn.  (quar.) 
Manhattan 

Extra 

Metropolitan  (quarterly)  (No.  44) 

Morton  (quar.) 

Mutual  Alliance . 

Neio  York  Life  Insurarw,  &\Trust 

Extra 

New  York  (quar.) 

Standard 

Title  Guarantee  &  Trust  (quar.) 

Union  (quar.) 

United  States. _ 

Van  Norden  (quar.)  (No.  11) 

Extra 

Washington  (quar.) 

Windsor 


Per 
Cent. 


Dec.  21  to  Jan.  1 
Holders  ot  roc.  Dec.l9n 
Holders  of  rec.   Dec.  26 


Miscellaneous. 

Aeolian  Weber  Piano  &  Pianola. pf.(qu.) 
Amer.  Beet  Sugar,  pref.  (quar.)  (No.  34) 
Amer.  Brake  Shoe  &  Fdry.,  com.  (quar.) 

Preferred  (quar.) 

American  Can,  preferred  (quar.) 

American  Caramel,  preferred  (quar.) 
Amer.  Car  &  Fdry.,  com.  (qu.)  (No.  21) 

Preferred  (quar.)  (No.  35) 

American  Cement  (No.  17) 

American  Chicle,  common  (monthly) 

Common  (extra) • 

Preferred  (quar.) ^ 

American  Express  (quar.) 

Am.  Iron&Steel  Mfg.,  com.&pf.  (qu.)_ 
American  Locomotive,  common  (quar.). 

Preferred  (quar.) 

American  Pipe  Manufacturing  (quar.)... 

American  Radiator,  com.  (quar.) 

American  Screw  (quar.) 

American  Seeding  Machine,  pre},  (quar.) 

American  Sew(-r  Pipe  (quar.) __ 

Amer.  Smelt.  &  Ref .,  com.  (qu.)  (No.l7) 

Preferred  (quar.)«(No.  34). 

American  Snuff,  common  (quar.) 

Preferred   (quar.) 

American  Sugar  Refining,  com.  (quar.). 

Preferred  (quar.) 

American  Siu-etv  (quar.)  (No.  74) 

Amer.  Telephone  &  Telegraph  (quar.).. 

American  Thread,   preferred 

American  Tobacco,  preferred  (quar.)--. 
American  Tviiefounders,  com    (quar.).. 

Prcterred  (quar.) 

American  Woolen,  pref.  (qu.)  (No.  35).. 
Audit  Company,  common 

Preferred    

Bell  Telephone  of  Canada  (quar.) 


$6 
IH 
IH 
IM 

S4.75 
2H 
IH 
IH 
2H 
IH 
IH 
1 
I'A 

4 

$5 


2 

13 
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3 

4 

2H 
3 
7 
IH 

10 

6 

2 

3 

3 
25 

3 

8 

4 

3 

8 
10 

4 
10 

2 

5 

6 

2 

2H 

6 

3 

IH 

3 

3H 

IH 
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7 

20 

2H 

3 

2H 

4 

5 

3 
10 

3 

fi 

5 

3 

5 

6 

8 


4 

5 

5 
15 

3 

3 

3H 
.5 

5 

3 

3 

3 

6 

5 

4 
20 

5 

8 

5 

4 

12H 
25 

2 

2 

3 

3 


IH 

IH 

1 

IH 

IH 

2 

1 

IH 

3 

1 

1 

IH 

3 

IH 

IH 

IH 

2 
1 

IH 
IH 
H 
2 

IH 
3 

IH 
IH 
IH 
2 
2 
2H 

IH 
1 

IH 
IH 
10 
8 

2 


When 
Payable. 


Jan. 
Jan. 
.Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian. 
Jan. 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mch. 

.Jan. 

Jan. 

Dec. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
fan. 
Jan. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Dee. 
Deo. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Dec. 


Deo. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
fan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
.Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan 
Jan. 
Dec. 
Dec. 
Ian. 


2 
2 
2 
2 
2 
1 
1 
10 
20 
2 
1 


31 


Holders 
Holders 
Holders 
Dec.  15 
Dec.  11 
Holders 
Dec.  27 
Holders 
Dec.  14 
Holders 
Holders 
Holders 
Dec.  24 
Holders 


Books  Closed. 
Days  Incuslve. 


of  rec. 
ot  rec. 
of  rec. 

to 

to 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec 

to 
ot  rec. 


Holders 
Dec.  18 
Dec.  21 
Dec.  29 
Dec,  21 
Dec.  25 
Holdei's 
Dec.  25 
Holders 
Dec.  21 
Dec.  19 
Deo.  24 
Jan  1 
Dec.  25 
Holders 
Holders 
Holders 
Dec.  25 
Dee.  25 
Dec.  25 
Dec.  22 
Dec.  25 
Dec.  21 
Deo.  23 
Dec.  20 
Dec.  31 
Dec.  31 
Dec.  18 
Dec.  27 
Holders 
Dec  24 
Dec.  21 
Holders 
Dec.  22 
Dec.  24 
Dec.  22 
Dec.  27 
Holders 
Dec.  18 
Dec.  27 
Holder? 
Dec.  13 
Oee.  29 
Dec.  24 
Holders 
Dec.  29 
Dec.  14 
Holders 
Dec.  24 
Dec.  20 
Dec.  24 


ot  rec 

to 

to 

to 

to 

to 
of  rec. 

to 
ol  rec 

to 

to 

to 

to 

to 
of  rec 
of  rec 
of  rec 

to 

to 

to 

tfl 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec 

to 

to 
01  rec 

to 

to 

to 
of  rec 

to 

to 
ot  rec 

to 

to 

to 


Dec.  14 
Dec.  23 
Dec.  16 
Jan.  1 
Jan.  1 
Dec.  31 
Jan.  10 
Jan.  JO 
Jan.  2 
Dec.  31 
Dec.  25 
Dec.  20 
Jan.  1 
Dec.  14 


Dec.  17 


Jan. 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  1 
Dec.  27 
Jan.  1 
Dec.  11 
Jan.  1 
Jan.  1 
Jan.  2 
Jan.  14 
Jan.  1 
Dec.  31 
Dec.  31 
Dec.  31 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


.  Dec.  21 


Jan.  1 

Jan.  1 

Dec.  26 

Jan.  1 

Jan  2 

Jan.  1 

Jan.  1 

Dec.  20 

Jan.  1 

Jan.  1 

Dec.  20 

Jan.  1 

,lan.  2 

Jan.  2 

Dec.  21 

Jan.  15 

Dec.  31 

Dec.  20 

Jan.  1 

Jan.  2 

Jan.  14 


Holders 
Dec.  29 
Holders 
Dec.  18 
Dec.  22 
Holders 
Holders 
Dec.  24 
Holders 
Ho.ders 
Dec.  5 
Dec.  5 
Dec.  21 
Dec.  25 
Dec.  25 
Dec.  4 
Dec.  4 
Dec.  24 
Holders 
Holders 
Jan.  5 
Holders 
Dec.  21 
Dec.  21 
Dec.  27 
Holders 


of  rec. 

to 
of  rec. 

to 

to 
ot  rec. 
'.•r  rto. 

to 
of  rec. 
ot  rec. 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 
ot  rec 


Dec. 26a 
Jan.  .? 
Dec.  21 
Jan.  1 
Dec.  30 
Dec.  30 
Dec.  31 
Jan.  1 
Dec.  31 
Dec.  21 
Jan.  14 
Jan.  14 
Jan.  2 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Dec. 24a 
Dec.  23 
Jan.  9 
Dec.  19 
Jan.  1 
Jan.  1 
Jan.  2 
Dee.    28 


1 
1 

10 

10 

1 


Dec.  21 
Holders 
Dec.  15 
Dec.  15 
Holders 
Dec.  13 
Dec. 
Dec. 
Jan 
Deo. 
Dee. 
Dee. 
Holders 
Holders 
Feb.  7 
Dec.  31 
Holders 
Dec.  22 
Dec.  22 
Holders 
Dee.  22 
Dec.  28 
Dec.  14 
Holders 
Holders 
Nov.  28 
Nov.  28 
Dec.  15 
15JHolders 
llNov.  21 
2 1  Holders 
15  Holders 
15  Holders 
15  Dec.  25 
3l!Holdeis 
31 1  Holders 
15 1  Holders 


31 

2 

31 

31 

2 

2 

1 

1 

23 

20 

20 

20 

2 

1 

26 

21 

1 

31 

31 

15 

O 

15 
2 
2 
2 
2 
2 

31 


to 
ot  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
ot  rec. 
of  ree. 


Jan.  1 
Dec.  21 
Jan.  1 
Jan.  1 
Dec. 14a 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  23 
Jan.  21 
Jan.  21 
Jan.  21 
Nov.  30 
Dec  21 
Feb.  26 
Jan.  21 
Dec.  14 
Dec.  31 
Dec  31 
Dec. 3  la 
Jan.  1 
Jan.  1 
Dec.  17 
Dec.  14 
Dec.  14 
,Ian.  2 
Jan.  2 
Jan.  8 
Deo.  31 
Jan.  1 
Dec.  14 
Jan.  10 
Jan.  10 
Jan.  1 
Dec.  28 
Dec.  28 
Deo    24 


\(y'2i\ 
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Name  of  Compnni/. 


Miscellaneous. — (Cmduded.) 
Bell  Telephone  of  Philadelphia  (quar.)  - 
Bliss  (F.  \V.).  common  (quar.) 

Preferred  (quar) 

Canton  Company 

Celluloid  Company  (quar.) 

Extra 

Central  Coal  &  Coke.  com.  (quar.) 

Preferred  (quar.) 

Central  Leather,  preferred  (quar.) 

Central  &  South  Amer.  Teleg.  (quar.)... 

Clnclnnnt\  Gns  A  Ekrlrlc  (qtiar.) 

Chic.  June.  Rys.&  U.Stk.Yds.. com. (qu.) 

Preferred  (quar.) 

Cnilcago  Telephone  (quar.) 

Columbus  Gas  &  Fuel,  preferred  (quar.). 
Columbus  &  Hock.  C.  &  1..  nf.  (quar.).. 
Corn  Products  Refining,  pref.  (quar.)_.. 
Crucible  Steel,  pref.  (ouar.)  (No.  21)... 
Cumb.  Telep.  &  Teleg.  (qu.)  (No.  97)_. 

DlslUlers'  SeciirUlcs  (qiiar.)  (No.  21) 

DlsllllingCo.ol  AmcrUa.  prd  (qi'nrA... 
Dominion  Coal,  Ltd..  common  (niiar.)_. 
Diiluth  Ed.  Elec,  pref.  (quar.»  (No.7). . 
Eastman  Kodak,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) 

E.ectric  Boat,  common  (No.  2) 

Preferred  (quar.)  (No.  18) 

Electric  Slorage  Ballcry,  com.  d-  pj.  (qu.). 

Empire  Steel  &  Iron,  preferred 

Evansville  Light,  preferred  (quar.) 

General  Chemical,  preferred  (quar.) 

(Jeneral  Electric  (quar .) 

Great  Lakes  Towinc,  preferred  (quar.).. 
Guggenheim  Exploration  (qu.)  (No.  20). 

IngersoU-Rand,  preferred 

Iraernat.  Buttonhole  Mach.  (qu.)  (No.  41) 
International  Nickel,  preferred  (quar.).. 
International  Paper,  preferred  (quar.).. 
International  Silver,  preferred  (quar.).. 

Kniikrrhoi  krr  Icr.  preferred  (No.  19) 

Mackay  Companies,  com.  &  pref.  (quar.) 
Manning,  Maxwell  &  Moore.  Inc.  (quar.) 
Maryland  Coal,  preferred 

Preferred  (extra) 

Massachusetts  Lighting  Cos.  (quar.) 

.Meriipnthaler  Linotype  (quar.) 

Extra   

Mexican  Telegraph  (quar.) 

Michigan  Light,  common  (quar.) 

Preferred  (quar.) 

Monongahela  River  Cons.  C.  &C.,  pref.. 
National  Biscuit,  common  (quar.)... 
National  Enam.&Stamp'g,  pf.  (quar.). 
National  Fireprooflng,  pref.  (quar.)^. 
Natlonal  Lead,  com.  (quar.)  (No.  16) 
National  Licnrice,  p'el'erred  (quar.).. 

National  Sugar,  preferred  (quar.) 

National  Surety  (quar .) 

Neir  York  Mutual  Gas  Llghl 

N.Y.&N.J  Teevhone  (quar.)  (No.  97). 
Nova  Scotia  Steel  &  Coal.  com.  (quar.). 

Preterred   

Old  Dominion  Steamship  (No .  64) . . .  >  _  - 

Otis  Elevator,  preferred  (quar.> 

Pacific  Coast  Co..  common  (quar.) 

1st  preferred  (quar.) 

?d  preferred  (quar.) 

Peoria  Light,  preferred  (quar.) 

Ptttahtirt/h  Plate  Glaxs,  eommnn  (quar.)-. 

Procter  &  Gamble,  preferred  (quar.) 

Qtiaker  Oats,  com.  (quar.)  — 

Common  (extra) -  - - 

Recce  Buttonhole  Mach.  (quar.)  (No.  87). 
Royal  Baking  Powder,  com.  (quar.)_.  . . 

Preferred   (quar.) —  - 

Sears- Roebuck,  preferred  (quar.) 

Securities  Company 

Shawlnigan  Water  &  Power  (quar.)  .. 
Sl03=-ShPlfield  Steel  &  Iron,  pre  .  (qu.;. 
Standard  Ga?  Light.  N.  Y.  .preferred.- 
stnndard  Scr^w.  common  rfc  preferred.. 
Streets  Western  Stable  Car  Llne.com.  (qu.) 

Preferred   

Swift  &  Company  (quar.) 

Tefit-Weller,  preferred  (quar.) 

Texas  <fe  Pad  fir  Coal  (quar.) 

Union  Bag  &  Paper,  pf.  (quar.)  (No.  35) 

Union  Ferrv  fqunr.) 

Union  S^vitch  &  Signal, com. &  pf.  (qu.). 
Unlted  Bank  Note  Corp.,  pref.  (quar.).  . 
United  Cigar  Stores,  preferred  ^annual). 

United  Fruit  fquar.)  (No.  34) 

Qnlted  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  com.  (quar.). 

Preferred  (quar.l 

U.S.  Flnishlnci.  pref.  (quar.)  (No.  34).. 

Unlted  Stales  Glass  (quar.) 

United  States  Leather,  pref.  <quar.) 

I'nltpil  Slates  Morliianc  &  Trust - 

U.S.  SmcltUig  &  Refining ,  com.  (quar.). 

Preferred  (quar.) 

U.  8.  Stee'.Corp.,  com.  (qu.)  (No.  16).. 
United  Stages  Telephone,  pref.  (quar.).. 
Virginia  Cam.  Chom..  nf.  (qu.)  (.No. 49) 

Waltham  Watch,  common  (quar.) 

Wills.  Fiinio  <t  Compniiii 

Western  Union  TelcL'raph  (quar.) 

W'-sMnghouse  Air  Brake  (quar.) 

Extra    

Extra    ._ -   - 

White(J.G.)&  Co.,Inc.,pf.(qu.)  No.  19) 


Per 
Cent. 


When 
Payable. 


2H 
2 
SI  25 
IH 
2 

IH 
IK 
154 
\\4 
IH 
2 
iH 

iJi 
IH 
1 
1 

IM 

H 
1 

IH 
2-^ 
5 

IH 
2 
2 
IH 

.X 

IH 

Wi 

2 

1'4 

2^ 

3 

1 

IK 

IHi 

3 

1 

1V5 

IVi 

IH 

2H 

5 

2!^ 

IH 

1 

3H 
IJi 

IM 

1 

1^ 

IK 

IK 

'y 
3 

\Vi 

IH 

2 

3 

IK 

IK 

IJi 

IK 

IK 

1« 

\M 

2 

2K 

•  IK 

•  IM 
2K 
1 

l%h 
3 

.  3 
50e. 
3K 
IVi 
V4 
IK 
1 
H 
3 

IK 
7 
2 
2 
2 

IK 
IH 
1 
IH 

10 

1 

IH 
K 
IK 
2 
IK 

5 

IV^fe 
2K 
2K 
256 
IK 


Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dee 

.Tan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

.fan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Dec. 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Feb. 

Tan. 
Dec. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 

Ian 
Jan. 

Jan. 

Jan 
Jan. 

Jan 

Dee. 

Jan. 

Jan. 

Jan 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Jan 

Dec 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

.Tan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Feb. 

JaP. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dee. 

Jan. 

Jan. 

Dec. 

Feb. 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


Books  Closed. 
Days  Inclusive. 


15  Holders 

2  Dec.  24 

2:Dec.  24 

1 
31 
31 
15 
15 

2 

8 

1 

2 

2 


of  rec. 
to 
to 


Jan.  4 
Dec.  31 
Dec.  31 


Holders 
Holders 
Jan .  1 
Jan.  1 
Holders 
Holders 


Holders 

Holders 

31  Dec.  24 

1 1  Holders 

2lDec.  21 


Holders 
Dec.  22 
Dec.  20 

Holders 


of  rec. 
o£  rec. 

to 

to 
of  rec. 
of  rec. 

of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 


Dee. 13a 
Dec. 13a 
Jan.  15 
Jan.  15 
Dec.  10 
Dec.  31 

beer  12 
Dec.  12 
Jan.  1 
Dec.  14 
Jan.  2 
De'-.31// 
Dec.  31 
Jan.  1 
Jan.   9a 


Dec.  21 

Holders 

Dec.     3 

Dec.     3 

Dec.     3 

Holders 

Holders 

Holders 

Dec.  22 

Holders 

Dec.  24 

15i  Holders 

2 'Holders 

2!Dec.   14 


Holders 
Holders 
Jan.  11 
Holders 
Dec.  18 
Feb.  9 
Dec.  15 
Holders 
Jan.  3 
Jan.  3 
15 1  Holders 
3l!Dec.  15 


Dec.  15 
Holders 
Holders 
Holders 
Jan.  16 
15|Dec.  .30 
2  Dec.  12 


15 
1 

31 
2 
1 

10 
15 
15 
15 

2 

15 
1 
1 
1 

2 

■■n 

15 
15 
15 

15 
31 
31 

I 
15 

7 

2 
31 

1 
25 

1 

6 
SI 
31 
15 

2 
10 

2 
15 
15 
15 

4 

4 

1 
15 

2 
31 
15 
15 
30 
15 
15 

1 
15 
15 
31 
31 
ol 

2 


Holders 
Dec.  14 
Dec.  27 
Dec.  17 
Dpc.  21 
Holders 
Holders 
Holders 
Holders 
Dee.  21 
Holders 
Jan.  16 
Jan.  16 
Jan.  16 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  16 
Jan.  1  1 
Jan.  8 
Holders 
Dec.  22 
Dec.  21 
Jan.  15 
Dec.  22 
Dec.  22 
Dee.  •J2 
Dee.  19 
Holders 
Holders 
.Ian.  1 
Dec.  15 
Dec.  25 
Holders 
Holders 
Holders 
Holders 
Dec.  21 


to 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec 

to 

of  rec. 

of  rec. 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec' 
of  I'ec. 
of  rec. 
of  rec. 

to 
ot  rec. 

to 

to 

to 
ot  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
ot  rec. 
of  rec. 
of  rec. 
ffto 

[to! 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
ot  rec, 
ot  rec. 
of  rec. 

to 


Jan.  1 
Dec. 17a 
Dec.  15 
Dee.  15 
Dee.  15 
Dec.  26 
Dec.  26 
Dec.  2,s 
Jan.  1 
Dec. 19a 
Jan.  2 
Dec.  7a 
Dec.  16 
Jan.  2 
Dec.  11a 
Jan.  4 
Feb.  2 
Dec.Sla 
Jan.  1 
Feb.  19 
Dec.  18 
Dec.  31 
Jan.  5 
Jan.  5 
Jan.  1 
Jan.  1 
Jan.  1 
Dec  31 
Dec. 19a 
Dee.  19a 
Jan.  24 
Jan.  15 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan.  L' 
Jan.  4 
Dec.  31 
Dec.  31 
Jan.  1 
Dee.  21 
Feb.  2 
Feb.  2 
Feb.  2 
D  18a 
Dee.  21 
DeC31n 
Jan.  4 
Jan.  4 
Jan.  4 
Dee.  16 
Dec' 16 
Jan  8  1 
j:ui,?15 
Jan.  17 
Dec.lOa 
Jan.  1 
Jan.  1 
Jan.  26 
Jan.  1 
Jan.  6 
Jan.  2 
Dec.  31 
Dec.31ii 
Dec  20 
Jan.  10 
Jan.  2 
Jan.  15 
Dee.  26 
,  Dec.  31 
,  Dec.  14 
,  Dec.  14 
Jan.      1 


Holders 
Holders 
Holders 
Holders 
Dec.  10 


of  rec 

ot  rec. 

of  rec. 

ot  rec. 

to 


Dec.  10 

Dec  26 

Jan.  2 

Jan.  2 

Dec.  30 


Jan.  3 
Holders 
Ian.  1 
Dec.  21 
Dec  31 
Dec.  31 
Dec  31 
Holders 


to 
of  rec. 

to 

to 

to 

to 

to 
ot  rec. 


Jan.  15 
Dec.     1 

Jan.  ].■) 
Jan.  1 
Jan  31 
Jan.  31 
.Ian.  '-vl 
Nov.  30 


a  Transfer  books  not  closed,  b  Payable  In  stock. 
Indebtedness.  c  Payable  in  stock.  A  Declared  7 
ments. 


d  Payable  In  4%  certificates  of 
?(,,  payable  in  quarterly  instal- 


New  York  City,   Boston  and  Philadelphia  Banks. — The 

New  York  City  Clearing  House  has  discontinued,  for  the 
present,  issuing  its  detailed  statement  showing  the  weekly 
averages  of  condition  of  the  separate  banks,  both  the  mem- 
ber and  the  "non-member"  institutions.  The.publication  of 
these  figures,  it  is  stated,  will  not  be  resumed  until  all  out- 
standing Clearing-House  loan  certificates  are  retired.  The 
last  statement  issued,  that  for  Oct.  26  1907,  will  be  found 
in  the  "Chronicle"  of  Nov.  2,  on  page  1124. 

The  Philadelphia  and  Boston  Clearing  Hou.ses  have 
also  adopted  the  course  of  not  making  public  the  returns  of 
the  individual  banks.  The  New  York  Clearing  House  docs 
not  give  out  any  figures  regarding  the  volume  of  the  out- 
standing loan  or  Clearing-House  certificates,  nor  does  the 
Philadelphia  Clearing  House;  but  at  Boston  $11,995,000 
of  such  certificates  were  outstanding  Saturday,  Dec.  21. 


Below  is  a  summary  of  the  weekly  totals  of  the  Clearing- 
House  banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  clphern  In  all  these  flguret. 


Banks. 

New 

York 

Nov 

23.. 

Nov 

30.. 

Dec. 

7-. 

Dec 

14.. 

Dec. 

21 

Bos 

ton. 

Nov 

30.. 

Dec. 

7.. 

Dec 

14.. 

Dec 

21 

Phila      1 

Nov 

.30.. 

Dec. 

7.. 

Dec 

14.. 

Dec. 

21.. 

Capital 

and 
Surplus. 


293.49s;. 3 
293.498,3 
293,49^,3 
292.496.9 
292,496,9 

44.036,0 
44.036,0 
44,036.0 
44,036,0 

54.440,0 
54,440,0 
54,440,0 
54,440,0 


Loans. 


Specie 


Leoals. 


S  ^  ^ 

11S7,99S.4  168.799.1 '47.052,0 
1198,078,5j  170.554. fi|47.276, 8 


Cirett-     Clearings, 
latum. 


1079,818.8 
1083,283.3 


S 

59.2C7.4 


1,261.168.4 

62,129.8  1.054.949,5 

65,658,1;  1,434,538,2 


1186.395,61 173.888.71  48,613.8  1074.851 ,4 

1 175.027. 9|  177.165.3 |49.450.0lin(;r,.Sti.i.9  r,8.997.'9  i'.iob^AQS 

1165.446.8  ISl. 503,1  51,619.4  lOo'.l, 494,0  70.659,6!1  ■'3o'967'o 


190.718.0 
191,900,0 
190.63S.0 
189.459.0 

224,247.0 
224,403,0 
224.776,0 

224,831,0 


14,316,0 
14,398,0 
15.055.0 
16,258,0 


2.847.0  212.128,0 
2,984,0  214,675.0 
3.OSO.O!    211.338.0 


8,818,0 
9,215,0 
9.734.0 


3,023,0|    209.425,0  10,259.0 


44,451,0 
44,798,0 
42,995.0 
43,085,0 


231,228.0 
230,198,0 
230.514.0 
229,509,0 


16,149.0 
16.793,0 
17, .587.0 
17,912,0 


97.436.8 
132.993.1 
124.3.52.7 
122,921,4 

98,674.7 
133.349,3 
110.402.2 
117,909,4 


a  Including  Government  depo.slts  and  for  Boston  and  Philadelphia  the  item  "due 
to  other  banks."  At  New  York  Government  deposits  amounted  to  $78  596  200  on 
Dec.  21,  against  .576,704,900  on  Dec  14;  at  Boston  on  Dec.  21  to  S6,421  000  aeainst 
$6,143,000  on  Dec.  14.  ,        .    b  i  oi. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Dec.  21;  also 
totals  since  the  beginning  of  the  first  week  in  January': 

FOREIGN   IMPORTS  AT  NEW  iYORK. 


For  the  week. 


Dry  Goods 

General  Merchandise  . 

Total 

Since  January  1 

Dry  Goods 

General  Merchandise. 

Total  51  weeks 


1907 


§4.024,815 
8,987,130 


1906. 


$lb,011,945 

S182,367,.39S 
636,715,439 


84,122,311 
15,920,897 


$819,082,837 


$20,043,208 

$160,932,048 
605,069,300 


$766,001,348 


1905. 


$3,939,866 
14,521,752 


$18,461,618 

$139,934,627 
555,443.742 


$695,378,369 


1904. 

$2,585,027 
9,739,337 


$12,324,364 

8120.548,991 
483.387,595 


$603,936,586 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  21  and  from  Jan.  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1907. 

1906. 

1905. 

1904. 

For  the  week 

Previously  reported 

$15,810,821 
616,223,456 

$12,243,341 
002,262,736 

$11,185,254 
535,555,779 

S9.122.125 
484,266,444 

Total  51  weeks 

$632,034,277 

$614,506,077 

$546,741,033 

$493,388,569 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  21 
and  since  Jan.  1  1907,  and  for  the  corresponding  periods  in 
1906  and  1905: 


EXPORTS  AND  IMPORTS  OF  SPECIE   AT  NEW  YORK. 

Exports. 

Imports. 

Gold.  " 

Week. 

Since  Jan.  1 

Week. 

Since  Jart.  1 

Great  Britain 

$14,380,849 

15,554,499 

1,615,083 

914,955 

15,000 

2,808,386 

1,500,000 

$4,897,226 
289,520 

""4y4",797 

72,302 

22,596 

5,797 

$75,729,451 
3,910,745 

8,217,920 

West  Indies     .                -_.-... 

$9,000 

3  410  888 

781,737 

South  America .   

2,718,655 

All  other  countries                .     ... 

337,430 

Total  1907 

$9,000 
1,970 

$36,788,772 

6,533,736 

38,389.777 

843,992,435 

4,104.000 

10,278 

290,867 

"""y,965 
14,786 

$5,712,241 

418.537 

46.916 

$3,249 

""'l'2",926 

194,280 

710 

7,878 

S95  106  826 

Total  1900 

94,788,870 

Total  1905- . 

16.338,242 

Silver. 
Great   Britain 

France ... 

8817,182 

$200,773 
2,270 

427 

West  Indies 

217,935 

Mexico 

2,427,839 

South  America  ..           .   

1,026,773 

All  other  countries . . 

49.484 

Total  1907     -.   

$817,182 

R48.420.S31 

$219.0.37 
70,140 
46,354 

$3,925,501 

Total  1906 

471,700     45.722,093 
l,234,311i    36.401.615 

2,865.702 

Total  1905                           -    i    - 

4,129,455 

Of  the  above  imports  for  the  week  in  1907,  $1,093,668 
were  American  gold  coin  and  $507  American  silver  coin. 
Of  the  exports  during  the  same  time  $9,000  were  American 
gold  coin  and were  .\merican  silver  coin. 

^fiiiluug  and  SfliuiuciMl. 


We  shall  be  pleased  to  mall  investors  copies  of  the  ninth 
edition  of  our  10-page  circular  describing  65  Short-Term  Notes 
and  Collateral  Trust   Bonds,  with  approximate  market  prices. 

Spencer  Trask  &  Co. 


WILLIAM  AND  PINE  STS. 


NEW  YORK 


Moffat   &    W  h  i  t  e 

Members     New     York     Stock     Exchange. 

5  NASSAU  STREET.  HANOVER  BANK  BUILDINO 

DEALERS  IN  INVESTMENT  SECURITIES 

Commission  Orders  Executed  for  Cash  Only 


Dec.  L'8  190 7.  J 
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Wall  Street,  Friday  Night,  Dec.  27  1907. 

The  Money  Market  and  Financial  Situation. — Although 
hist  Satviixlay's  bank  statement  showed  a  substantial  increase 
in  the  percentage  of  reserve  held,  the  latter  was  still  nearly 
$;i2,000,000  below  the  legal  requirement,  and  money  market 
rates  have  been  higher  this  week.  As  a  consequence,  busi- 
ness in  the  security  maikets  has  been  exceptionally  limited 
in  volume  and  prices  have  further  declined. 

Other  influences  have,  however,  contributed  to  the  same 
end,  prominent  among  which  are  the  evidences  of  a  contrac- 
tion of  general  business  throughout  the  country,  the  necessity 
for  reducing  dividends  in  an  increasing  number  of  cases  and 
the  widespread  feeling  of  uncertainty  as  to  future  prospects 
which  still  exists.  It  is  an  interesting  fact  that  the  down- 
ward movement  this  week  has  been  led  by  high-grade  issues. 
New  York  Central  sold  to-day  nearly  5  points  lower  than  on 
Monday,  and  at  the  lowest  point  in  recent  years;  and  on  at 
least  one  day  Pennsylvania  was  the  most  active  stock  traded 
in,  on  a  steadily  declining  market. 

Call  loan  rates  reached  25%  as  a  maximum  on  Monday, 
24%  on  Tuesday,  20%  on  Thursday  and  16%  to-day,  and  it 
is  reported  that  considerable  business  has  been  done  through- 
out the  week  at  from  12  to  15%.  The  premium  on  currency 
has  held  at  or  near  1%,  and  more  gold  has  been  secured  in 
London  for  shipment  to  New  York.  The  Bank  of  England's 
weekly  report,  issued  to-day,  shows  a  percentage  of  reserve 
somewhat  smaller  than  last  week,  but  larger  than  at  this  time 
last  year. 

^The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  6%  to  25%.  To-day's  rates  on  call  were  6@l(j%- 
Prime  commercial  paper  quoted  at  8%  for  endoiscments 
and  8%  for  best  single  names,  but  all  transactions  subject 
to  special  agreemont. 

The  Bank  of  England's  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £2, .330, 883,  and  the  percent- 
age of  reserve  to  liabilities  was  39.99,  against  45.90  last  week. 

The  discount  rate  remains  at  7%  as  fixed  Nov.  7.  The 
Bank  of  France  shows  a  decrease  of  2,975,000  francs  gold 
and  2,625,000  francs  silver. 

NEW  YORK    CITY  CLEARING-HOUSE  BANKS. 


1907. 
Dec.  21. 

"  Differences 

from 
previous  week. 

•       1906. 
Dec.  22. 

•       1905.     • 
Dec.  23. 

$ 
129,100,000 
163,396,900 

$ 

S 

123,150,000 

156,632,-300 

1,027,183,300 

53,525,600 

971,048,800 

176,627,600 

69,565,500 

246,193,100 
242,912,200 

S 
116,472,700 

Surplus.. 

140,800,500 

Loans  and  discounts. . 

1,165,446,800 

70,659.600 

*1, 059, 494, 000 

181,503,100 

51,619,400 

233, 122, .500 
264,873,500 

Dec.    9,581,100 
Inc.      1,661,700 
Dec.    7,371,900 
Inc.     4, .337,800 
Inc.    2,169,400 

Inc.     6,507,200 
Dec.    1,842,975 

1,006,107,100 
53,049,700 

Net  deposits 

Specie   

Legal  tenders 

Reserve  held 

25%  of  deposits 

985,028,400 

176,212,800 

74,203,700 

2.50,416,-500 
246,257,100 

Surplus  reserve 

def.31. 751,000 

Inc.      8,350,175 

3,280.900 

4,159.400 

*S78,596,200  United  States  deposits  Included,  against  876,704,900  last  week  and 
$16,598,200  tile  corresponding  week  of  last  year.  With  these  United  States  deposits 
eliminated,  the  deficit  under  the  required  reserve  would  have  been  only  $12,101,950 
on  Dec-  21  and  820,924,960  on  Dec.  14. 

Foreign  Exchange. — The  market  was  unsettled  and  gen- 
erally low'cr  this  week,  influenced  by  high  rates  for  money 
and  by  an  absence  of  clemand,  remitters  deferring  purchases 
of  .short  because  such  bills  could  not  be  made  avalable  until 
after  the  end  of  the  year,  and  relying  upon  cables  for  late 
settlements.  The  tone  was  steady  at  the  close.  New  gold 
engagements  '.i}4,  millions,  making  llOj^  millions  thus  far; 
arrivals  th-'s  week,  1  miUion,  making  94  millions  as  reported. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  80i/^@4  81  for  sixty  day  and  4  863^@4  87  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  791^ @4  79M  for  long,  4  8440@4  84fi0  for  short  and  4  87 @, 
4  8710  for  cables.  Commercial  on  banks  4  783-<S@4  78 5^ 
and  documents  for  payment  4  7734@4  79J^.  Cotton  for 
payment  4  773^@4  773^,  cotton  for  acceptance  4  78 J'^© 
4  785^  and  grain  for  payment  4  Td\i@A  793^. 

To-day's  (Fnday's) 'actual  rates  for  Paris  bankers'  francs 
were  5  23i^@5  22i^  for  long  and  5  19'3^a@5  19^d  for 
short.  Germany  bankers'  marks  were  93i/^@93  9-16  for 
Vong  and  94:^@94  7-16  for  short.  Amsterdam  bankers' 
guiideis  were  39  9t)@39  98  for  short. 

Exchange  at  Par's  on  London  to-day  25f.  19J^c.  Week's 
range,  25f.  21H;c.  high,  25f.  19i^c.  low. 

The  week's  rarg:;  for  cxcharg)  rates  follows: 


-Long- 
sterling  Actual — 

High 4  8030   @  4  8035   |4  86 

Low 4  79!4    @  4  791^   1 4  8425 

Paris  Bankers'  Francs — 

High 5  2214        @5  21^       \5  18H 

Low 5  23!^        @   5  22'A        1 5  20 

Germany  Bankers'  Marks — 

High 935/iJ  ®   .  93H         I 

Low  - <)3}4  @      93  9  16    I 

A  msterdam  Bankers'  Guilders — 

High.. I    40 

Low I   3990 


-Short- 


@ 
@ 


4  8610 
4  8430 


1 4  8830 
1 4  8690 


-Cnhlcs 

@    4  8850 
@   4  87 


@    5  18H 

@  5  wy» 


94H 


® 
@ 

@ 
@ 


94  11-161 
94  7-16    1 

40  1-16    I 
39  98       I 


Less: 
Plus: 


a  1-16  of  1%. 
*  1-16  of  1%. 


dl-Z2  of  1%. 
X  1-32  of  1%. 


ft3-32  of  1  % . 
j/3-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah  buying, 
50c.  per  $1,000  discount;  selling,  75c.  per  $1,000  premium. 
Charleston,  selling,  $1  per  $1,000  premium.  New  Orleans, 
bank,  75c.  per  $1,000  discount;  commercial,  $1  per  $1,000 


discount.      Chicago,   par.     St.    Louis,    50c.    per   $1,000   pre- 
miiim.     San  Franc.sco,  50c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Boaid  ari'  limited  to  $10,000  Virginia  6s  deferred  trust  re- 
ceipts at  23. 

The  transactions  in  railway  and  industrial  bonds  have 
again  been  very  much  restricted,  but  prices  have  been  better 
maintained  than  in  the  stock  market.  Monday's  sales  ag- 
gregated nearly  a  million  and  a  quarter,  par  value,  and  were 
the  largest  of  the  week.  On  Thursday  they  were  only  about 
2-3  the  amount  mentioned,  but  prices  were  generally  a  frac- 
tion higher. 

Green  Bay  &  Western  debentures  have  been  more  active 
than  usual,  and  were  the  strongest  feature  on  the  list.  The 
Union  Pacifies,  Northern  Pacifies  and  Burlington  &  Quincy 
joint  4s  have  been  relatively  strong. 

United  States  Bonds. — Saks  of  Government  bonds  at  the 
Board  $5,000  4s  coup.,  1925.  at  120.  The  following  are  the 
daily  closing  quotations;  for  yeany  range  see  third  page  fol- 
lounng. 


Dec. 
27 


2s,  1930 regl-stered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925.. coupon 

2s,  1936-Panama  Canal  regis 


Interest 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Periods 

21. 

23. 

24. 

25. 

26. 

Q — Jan 

*104K 

*104H 

*104H 

H 

*104i-^ 

Q— Jan 

*105 

*105 

*105 

O 

*105 

Q— Feb 

*101'^ 

*101H 

*101J^ 

L 

*101^ 

Q— Feb 

*ioi;-« 

*w\)4 

*101}4 

I 

*101i^ 

Q— Feb 

*100M 

*100i4 

*l00i4 

D 

*100M 

Q— ^Feb 

*119 

*119 

*119 

A 

*119 

Q— Feb 

*119 

120 

*119 

Y 

*119 

Q— Nov 

*103J^ 

*103H 

*103>^ 

*103H 

*105 

*105'A 

*101}^ 

*101J-5 

*100Ji 

*119 

*119 


♦This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  exceptionally  dull  and  the  tendency  of  prices  has 
been  steadily  downward  until  to-day,  when  a  movement 
to  cover  short  contracts  caused  a  reaction  and  materially 
increased  the  volume  of  business. 

i.i-  Less  than  163,000  shares  were  traded  in  on  Tuesday  and 
the  total  for  the  week  has  been  only  one-third  to  one-half  the 
recent  average.  A  few  prominent  stocks  have  been  pressed 
upon  the  market,  with  the  result  that  they  were,  before  to- 
day's rally,  33^  to  5  points  lower  than  at  the  close  last  week, 
and  the  entire  list  declined  in  sympathy.  We  refer  to 
New  York  Central,  Pennsylvania,  Missouri  Pacific  and 
American  Sugar  Refining.  Other  issues  were  notably  weak, 
including  Union  Pacific,  Northern  Pacific,  Reading  and 
Great    Northern. 

After  the  advance  of  from  1  to  2  points  on  to-day's  buying, 
a  list  of  25  active  stocks  shows  8  have  made  a  fractional  net 
gain  during  the  week  and  17  are  lower.  fli'l 

Ef-  General  Electric  has  fluctuated  widely,  selling  down  63^ 
points  and  recovering  most  of  the  loss.  New  York  Air 
Brake  has  added  43^^  points  to  the  decline  noted  last  week  and 
Consolidated  Gas  has  lost  a  part  of  its  recent  advance.  The 
United  States  Steel  issues  are  fractionally  lower. 

For  daily  volume  of  6M.sine.ss  see  page  1635. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


.STOCKS. 

Sales 

Range  for  week. 

Range  since  Jan .  1 . 

Week  ending  Dec.  27. 

for 

Week. 

Lowest.       j      Highest 

Lowest.        Highest. 

Balaklala  Cooper 

5,622 

Sl?iDec    23    S2^Dec 

21 

$114    NovSll       July 

Bethlehem  Steel  Corp  . . 

100 

93^  Dec    27 

9MDec 

27 

8        Novi  20i4     Jan 

Buffalo  Roch  &  Pitts... 

100 

75     Dec    26 

75     Dec 

26 

68        Nov 

115        Jan 

Chic  Un  Trac,  pref ,  tr  rec 

100 

8     Dec    24 

8     Dec 

24 

3        Dec 

17       July 

Gt  Northern  subscripfn 

receipts,  80%  paid... 

1,400 

HI     Dec    26 

1133^  Dec 

23 

98         Oct 

130  M  April 

Keokuk  &  Des  Moines. . 

200 

5HDec    24 

6     Dec 

27 

4        Dec 

11         Jan 

New  York  Dock,  pref 

40 

67MDec    23 

68     Dec 

23 

67H     Dec 

71         Oct 

N  YNH  &H  rights 

16,549 

S%T>ec    21 

ajiDec 

26 

1«    Nov 

in    Dec 

Peoria  &  Eastern 

100 

13     Dec    23 

13     Dec 

23 

10        Dec 

30        Jan 

Outside  Market. — Some  activity  was  reported  in  outside 
securities  to-day,  with  a  generally  better  tone,  though  beyond 
this  trading  has  been  without  significance,  the  extreme  dul- 
ne.ss  being  evident  from  the  small  sales  of  stocks  usually 
active.  iPrices,  with  few  exceptions,  show  but  slight  varia- 
tions. Standard  Oil  attracted  attention,  the  price  after  an 
advance  of  2  points  to  448  dropping  to  4303^.  Subsequently 
it  recovered  to  4393^.  To-day  it  opened  ofl"  434  points  at 
435,  advanced  sharply  to  443  and  sold  down  finally  to  437. 
Brisk  trading  in  Bay  State  Gas  ctmtinued,  the  price  moving 
up  from  %  to  J^.  Manhattan  Transit  fluctuated  between 
2^  and  2 }4 ■  Chicago  Subway  was  a  strong  feature.  Losing 
half  a  point  to  15  in  the  early  trading.it  ran  up  to  16J^, 
moving  bade  to-day  to  I5y>.  Consolidated  Steamship  4s 
moved  up  from  Sy,  to  8J^  and  to-day  reached  1034',  though 
later  they  reacted  to  9'%.  N.  Y.  N.  iH.  &  Hartfoi-d  conv.  6s 
(w.  i.)  declined  from  110%: to  IU)%  and  to-day  sold  at  1113^. 
Activity  in  the  Nevada  gold  stocks  dwindled,  Goldfield  Con- 
solidated selling  down  from  534  <:"  4  3^  and  up  to-day  to 
4  9-16,  and  Goldfield  Dai.sy  fi-om  $1  05"to  85  cents,  with  a 
final  recovery  to  95  cents.  Dealings  in  copper  shares  were 
light.  Boston  Consolidated  Copper  fell  from  10?^  to  10. 
British  Columbia  Copper  declined  from  4)^  to  3%'.  Butte 
Coalition  from  14^  advanced  to  15'^.  Cumberland-iiCly 
moved  up  fi-om  b%  to  6.  Davis-Daly  Estates  declined  fi-oiii 
4  to  'i%.  Greene  Cananea  ro.se  to-day  from  6  to  63^.  Nevada 
Consolidated  sold  up  to-dav  from  7"s  to  834-  Nevada-Utah 
went  up  from  2'j4  to  2  15-16  and  back  to  2^^.  Trinity  de- 
clined from  153^  to  \'i%,  recovering  to  143^^.  United'Cop- 
per  common  fluctuated  between  7 1^  and"7\^.  Nipis.sing 
sold  up  from  6  to  634  ^i^fl  back  to  6. 

OutsifI(>  quotations  will  l)e  found  on  page  1635. 


Kew  York  Stock  Exchange— Stock  Hecord,  Daily,  Weekly  and  Yearly 


<»CCUI'Y1N<;     TWO     I'AJiE- 


STOCKS— HIGHEST  AXO  LOWEST  SALE  FRICES 


Saturday 
Dec  21 


Monday 
Dec  23 


Vtiesdau 
Dec  24 


Wednesday 
Dec.  25 


Thursday  Fridaii 

Dec.    27  Dec.  27 


71-34 
§S6 
71 

,S2l4 
*75 
39I4 

*  .. 

ioi 

55 

»162 
3OI2 
1412 

* 

714 

*40 
23U 
*S3j 

104 

133 
95 

I23I4 

I36I4 

♦  ISO 
*118 
*135 

*3 


72 

86 

71 

S3 

77 

40 

74 
15134 

55 
165 

3078 

I4I0 

SO 
7'4 

5II2 

23I2 
91  •> 
10478 
133 

95 
I23I4 
13612' 
200 
125 
150 


*3 
56I4 

*80 

2OI4 

49 

39I2 
144 
♦400 

20 
*57 
*3334 

*7l8 
*13l4 

1684 

35'''4 

25 

*74 
II6I2 

48 


56I4 

92 

2OI4 

49 

3934 
145 
435 

203s 

60 

9" 
I5I4 
17 
3534 
25 
SO 
90 
1173; 
481' 


70I-. 
85I2 
*66 
82 
75 
3S5s 

* 

§15134 

56 

165 

3084 
*13 


*45 

*23 
SI") 

103li 

13334 

*94 

I23I2 

135 

*180 

*11S 

*135 

*3 

*12 


7II2 

86 

70U 

823s 

75 

39I2 

74 
15184 

56 
169 

307s 

15 

50 
7I4 

5612 

24 

884 
IO4I2 
13334 

96 
I23I2 
135 
210 
125 
150 
5 

25 


*20 
*60 

§74r-> 

*122 
63g 
*17l4 

.*28" 

"23l'4 

*52 

*10 

*30 

*30 
9278 
*116 

*20 
1434 
247s 

*60 

*73 

120 
251'> 
5684 
49I4 
99 
441, 


85 

V4"l2 
124 
684 
19 
12 
32 

¥4'  ' 

54 

12 

50 

35 

93 
120 

23 

15 

2478 

64 

82 
120 

26 

563j 

50 

99 

44I2 


9434 
*2ZU 
*83 
*52 
131 

3184 

65 
*70 

iiei" 
10512 

*75l2 
*75 
*75 
11218 

60 
*80 

94 
•74 
*72 

1538 

29 
*S5 

2934 

•  III2 
29 
735g 

108 
§13 
*38 
20 
*20 
9l8 

•  13 
35 
85 

1181$ 
80 


95I2 

27 

90    . 

60 
131 

3178 

65 

75 
117\s 
10584 

77I2 

90 

90 
1125s 

60 

85 

95I2 

78 

76 

15% 

29 

65 

2984 

I4I2 

29 

7438 
IOSI1 

13 

40 

20 

25 
9l8 

16 

3612 

85 
11918 

XO 


§5612 
*80 

1934 

49 

3910 
I43I2 
*400 

20 

SSI" 
*32 

*71s 
*1358 

17 

35 

24I4 
*65 
*74 
llS's 

4812 


56U 

91 

197s 

49 

39I2 
145 
435 

2038 

5S5s 

36 
9 

15 

17 

35 

24I4 

80 

90 
II7I4 

5OI4 


703s 
*S5 
*653s 
805s 
751> 
38 

* 

*149U 

*54  " 

*166 

*301'> 

*13  ■ 

* 

7I4 
*45 
*23 

'si-> 

1025s 

134 

*93 

12338 

134 

*180 

*118 

*135 

*3 


7OI2 

"70" 

8184 

7558 

3812 

74 
15084 

611-> 
175 

3O84 

15 

50 
78s 

5II2 

24 
8!' 
103 
135 

95 
1233j 
13484 
210 
125 
150 
5 


*54 
*80 

1934 
*48 
*3S 
I43I2 
*400 

20 
§59 
*32 

*7ls 
*13 

I6I2 

3484 
*23l4 
*fi5 
*74 
11484 

48 


. 


5612 

90 

197s 

49 

39 
1431 
435 

2OI4 

59 

37 
9 

151 

165s 

3484 

25I4 

80 

90 
II5I2 

4SI4 


*20 

*60 

a-6512 

*66 

123    . 
6I2 
18 

*10l2 

*28 

*63 

*22 

*51 
11 

*30 

*32 
9II2 
§120 

*20 
141'' 
241-> 
65' 

*73 
*117 
2478 
555$ 
48 

§99 
* 


85 
66I4 

123' 
6I2 

18 

12 

32 

65 

24 

54 

11 

50 

35 

92U 
120 

23 

15 

24I9 

65 

82 
122 

2538 

56 

49 

99 

44 


2:9114 
*23l2 
*82 
*53 
*130l9 
*31l9 

64" 

75 
11538 
10584 
*76 
*75 
*75 
11114 
*58 
*S0 

9338 
*74 
*72 
*15 

28I2 
*55 

2984 
*111.) 
*275s 

725s 
109 
*13 

38I4 

I9I2 
*20 

♦gig 

*13 
36 
*S3 
11718 
§797s 


9378 

26 

90 

60 
135 

32 

64 

75 
II7I4 
106 

77I2 

90 

85 
11218 

65 

85 

95 

78 

76 

151^ 

29 

65 

2934 

I4I2 

3058 

74 
109 

I3I2 

3834 

20 

25 

10 

15 

3612 

85 
11878 

80 


734 
*20 
*60 

66 
*66 
*1221'> 
6I2 

18 

1134 
*28 
*63 

23I9 
*52 
*10 
*30 
*30 

91 

*116 

*20 

I4I2 

24I4 

*eo 

*73 
118 

•2414 
56 
47I2 
97 


85 
67 

74I- 
125 
6I2 

18 

12 

32 

65 

241 

54 

12 

50 

35 

915s 
120 

23 

145s 

24I4 

67 

82 
118 

25I4 

56 

48 

97 


9OI4 
*24 
*83 

55 
§132 

315s 

62 
*70 
11484 
105 
*75 
*75 
*75 
11 058 
*57 
*80 

92I2 
*74 
*72 

1434 

281  •> 
§60 
*271o 
*ni2 
*275g 

7218 
•  10784 

I2I2 

37 

1938 
•20 

*9 
•  13 

3584 
*83 
II6I4 
§79 


9II2 

2612 

90 

55 
I32I4 

3158 

63I2 

84 
116 
IO5I4 

77 

90 

85 
IIII4 

62 

85 

93I2 

78 

76 

1484 

2812 

60 

2912 

I4I4 

3n5s 

73 
10910 

13 

38 

1938 

25 

IOI2 

15 

3578 

85 
117 

79 


< 
P 

CO 

< 

m 

s 

o 


7014 
8514 

677s 
81 
77 
38I4 

■ 74 

14934  14934 
*56        66 
*165      176 
§3084 
*13 


697s 
85I4 
07 
8OI4 
*75 
3778 


6878     7OI2 


Sates  01 

the 

Week 

Shares 


671 9 

SOU 
*75 
3778 


7I2 
•45 
2378 
8=8 


3084 

15 

50 

734 
511 
237s 

85.S 


1015s   102'5 
134      1341 
*94        96 
1231s  1233s 
134      134 


•180 

*118 

*135 

*3 


200 
125 
150 


54 
*S5 

1934 

4OI4 
*38 
I43I2 
*400 

20 
*55 
*32 

*7l8 

I3I8 

16 

3334 
*231'' 
*65 
*74 


54 
90 
20 
4SI4 
39 
HoU 
435 
20U 
60 
37 
9 
131..: 
161'. 
341'> 
25 
80 
90 

II4I2  II5I4 
47I4     47I9 

•65       

8I2       9 

*20       

*00 


150 

*5C 
*165 
303s 
*13 
*_ 

738 

*45 

24 

SI" 

IOII2  10484 

I33I2  131 

93        941 

1231s  1241 

133I'>  135 

*1S0      200 


8II2 

77 

391  o 

74 
1501; 

61 
170 

305s 

15 

50 
73, 

511-. 

241- 
884 


*117 

*135 

*3 

*11 


125 

150 

5 

15 


123 

684 

18 
•  lOU 
*2S  " 
*63 
*23 

51l8 
*10 
*30 
§32 

9034 
115 
► 

iiu 

24 

6484 

§81 
117 

25 
f  55 

4438 

§9914 


85 

"es" 

123 

634 

18 

12 

30 

65 

241 

51l8 

12 

50 

32 

9V- 
11 684 

23 

141- 

24I4 

643j 

81 
117 

25 

57 

471'. 

99I4 


89 
*231'> 
*82" 
*52 
*130 

3178 

6II2 
*70 
115 
105 
*76 
*74 
*76 
10884 

60 
*80 

92I4 

74 
*72 

1434 
•28 
•55 
*27l2 
*11I, 

•2758 
72l8 


90 
27 
90 
58 
I35I4 
32 
61I-. 
80 
116 
105 
77I0 
80' 
84 

nolo 

60 
85 
93I4 
74 
76 
15 
29 
65 
29I0 
I4I0 
30-.8 
73 
IO8I4  IO8I0 
12l8     125s 


54 
2-90 

1958 

47 

38 

145 

*400 

201  o 

55 
*32 

*7l8 
*13 

1638 

33I4 
*231o 
*65  ' 
*74 
II3I2 

47 
*65 
Slo 

*2n 

*60 
6G 
*_ 
122 
71s 
173s 
1134 
*28 
65 
23 
52 
*10 
*30 
*30 
901  o 
*115 
23 
I4I4 
*  20 
0434 
80 
*116 
25 
5584 
44I8 
99 


54 

90 

2II4 

50 

4OI4 
146 
435 

205s 

55 

37 
9 

15 

161" 

34 

25 

80 

90 

nolo 

oils 


17,220 

545 

1 ,000 

4,835 

400 

19.710 


736 
300 
400 
,200 
100 


STOCKS 

NEW  YOKK  STOCK 
KXCHANGE 


2.585 


400 
1 .337 
18,825 
1,460 
452 
1,730 
1,930 


81 0 

6010 

66 
123 
71s 

17I0 

II84 

32 

65 

23 

52 

12 

50 

35 

92 
120 

23 

HIj 

2284 

643j 

80 
120 

25 

56 

47 

99I2 


89 

*231o 

*82 

*53 
+  130 
3234 
62I2 

*70 


9118 
26 

90 
60 
133 
327s 
621" 
84 


1147s  11838 

lQ45s  IO5I0 

*76  77I0 

*74  90 

*76  82 

10858  110.34 

60  61 

*80  85 

9184  94I0 


36 

1918 
*20 

*878 
*12 

35I2 

84 


37 

I9I4 

25 

12 

15 

3558 

84 


11578   11634 

79        79 


§74 
*71 

15 

28 
*55 
*27l2 
*12 
*275s 

7178 
108 

I2I4 

35 

I9I0 

I9I4 
9I4 
•12 

35 

84 
1155s  1181 

79Vi     80 


74 
76 
151s 
28I4 
65 
29I0 
I4I0 
305,s 
737s 
lOSSg 
13 
3614 
191  o 
21 

9I4 
15 
3578 
84 


350 
100 
4,626 
1,575 
1,300 
3,245 


3,150 
345 


100 
2,800 
1,600 

200 


Railroads 

Atch  Topeka  &  .Santa  Fe 
Do     pref.    . 
Atlantic  Coast  Line  RR-. 

Baltimore  &  Ohio . 
Do      pref 

Broolclyn  Rapid  Transit-. 

HulTalo  &  Sustiuc.  pref 

/  'anadian  Pacllic 

^    anada  Soutiiern 

Central  of  .\ew  Jersey 

Chesapealie  &  Ohio.    .    . 

Chicago  &  Alton  RR 

Do     pref 

Chicago  Great   Western.. 

Do    4%  debentures 

Do     5%  pref   -A" 

Do     4  %  pref    'B"    _    . 
Chicago  Miiw  &  St  Paul.. 

Do     pref _ 

Do     com  ctfs  25  %  paid 

Do     pref  ctfs  25  %  paid 

Chicago  A  North  V.'tstern 

Do     pref..    .. 
Chic  St  P  Allnn  &  Omaha 


Range  iw  i  ear  U)07 
On    basis   o:    \M-share    iou; 


Louesl 


663s  Nov22 

78     Nov2fi 

58     Nov  2] 

7638  Nov 21 

75     Nov27 

2634N0V21 

74I0NDVI6 

138     Nov21 

52     Nov  14 

144     Nov26 

a:23l4  Nov22 

8i8Nov21 

48     .Sep  16 

67s  Nov  23 

46     Dec  19 

21     Dec  13 

8I4  Dec  14 

93l'.Nov21 

130  "Nov  15 

.rsS     Nov  2(1 

Oct  30 

Oct  30] 

Oct  25 1 

Oct  291 


111 

126 

106 


Hloftcil 


Do     pref IST'oDeclU 


33,125 
3,950 


72 


1,000 
70 
1.200 
1,575 
1 ,200 
400 


128 
800 
300 
100 


50 

2.700 

410 

100 

4,610 

900 

510 

110 

300 

3,300 

700 

28,100 

625 

100 


57,679 


100 

160 

1,000 

1,540 

100 

61,226 

3,250 


119.090 
915 


281,740 
250 


1,500 

2,200 

IS 

300 

'"106 

22,875 

2,075 

3,750 

3,970 

1,200 

890 

515 


2,400 

490 

158,900 

575 


Chicago  Termin'l  Transfer 
Do     pref 

Chicago  Union  Traction 
Do     pref 

Cleve  Cin  Chic  &  St  L... 
Do     pref .. 

Colorado  &  Southern.. 

Do     1st   preferred 

Do     2d    preferred 

Delaware  &  Hudson, 
elaware  Lacli  &  West'n 
Denver  &  Rio  Grande 

Do     pref.      

Detroit  Unltc'd 

Duiuth  So  Shore  &  Atlan 

Do     pref . 

pne 

L*      Do     1st   pref 
Do     2d     pref 
Rvansvtiie  &  lerre  Haute 

Do     pref 

Great  Northern  pref.. 

lion  Ore  Properties 
Green  Bay  &  W  ,deb  ctf  A 

Do  deb  ctf  B 

Havana  Electric 
Do     pref 

Hocking  Valley  tr  rects 
Do  pref.. 


48 
86 
17 
41 
291 


3l2  0ct  7 
s<  Mcli27 
25s  Aug  17 
7  Dec  14 
Nov  22 
Dec  20 
Nov  15 
Nov21 
Nov  25 


illlnols  Central,  _'. 
nterboro-Metropolltan  . 

Do     pref 

Iowa  Central 

Do     prel 

KC  Ft  S  &  M .  tr  cts  pre'f 
ansas  City  Southern.. 
Do     pref 

Lalje  Erie  &  Western 
Do     pref 

Long  Island 

Louisville  &  Nashville. -- 

Manhattan  Elevated 
etropolltan  Street 

Mexican   Central 

Minneapolis  &  St  Louis.. 

Do     pref 

Minn  St  P  &  S  S  Marie.. . 

Do     pref 

Mo  Kansas  &  Texas 

Do     pref 

Missouri  Pacific 


Nash  Chatt  &  St  Louis, 
at  of  Mex,  non-cuni  pf. 

Do  2d  pref 

N  Y  Central  &  Hudson., 

N  Y  Chic  &  St  Louis 

Do     1st  pref 

Do     2d  pref 

N  Y  N  Haven  &  Hartford 
N  Y  Ontario  &  Western.. 

Norfolk  &  Western 

Do     adjustment  pref.. 

Noithern  Pacific 

Do     subscrip  rects 

Pacific  Coast  Co 
Do     1st   pref 

Do     2d    pref 

Pennsylvania 

Plttsl)  Cin  Chic  &  St  L... 
Do     pref 

Reading    
1st  pref 

2d    pref 

Rock  Island  Company 

Do     pref 

St  L  &  San  Fr,  1st  pref.. 

Do     2d  pref 

St  Louis  Southwestern 

Do     pref 

Southern  PaciUc  Co 

IDo     pref 

Southern  v  tr  cfs  stamped 
Do     pref  do 

T'exas  &  Pacific 
bird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Tolcrio  St  L  &   Western... 

Do  pref 

Twin  City  Rapid  Transit. 
1  [nlon  Pacllic 


Do     pref 


1235s  Oct  30 
3691o  Oct  30 
16  Nov23 
53  Nov  26 
3184  Dec  2 
6lj  Oct  17 
10  Nov  21 
:2l4  Nov 21 
28  Nov  21 
20     Nov22 


90  Apr  4 
107l2Oct  30 
37  Oct  25 
75  Oct  29 
534  Oct  30 
24l2  0ct  14 

72  Apr    J 

63  Nov  22 

64  NovlS 
116     N0VI6 

47((Oct  22 

14  Kcv21 
91oNov29 

29  Dec  2 
60     Oct  29 

15  Mchl4 
45  Mch25 
11  Nov  4 
3984  Nov  11 
26  Dec  4 
85I2N0V21 

lOO's  Oct  25 

23  Dec  27 
1284  Nov  22 

24  Dec  26 
6484  Dec  26 
60     Oct  23 

110  Oct  24 
2084  Nov  22 
53  Nov  21 
44I8  Dec  27 
97  Dec  24 
39I0N0V29 
13liOct  30 

183  Dec  26 
1934  Oct  30 

55  Nov  7 
41     Oct  30 

1278s  Nov  4 
28     Oct  23 

50  Oct  24 
70     Oct  29 

1001-.  Oct  24 
91I2N0V   4 

56  Nov    1 

65  Nov  6 
85     Dec    7 

1IO3I2NOV   4 

51  Oct  23 
69l2  0ct  25 
70i2Oct  24 

73  Oct  22 
67  Nov  7 
III4  Nov22 
261"  Nov 22 
58     Oct     7 

24  Nov  19 
11     Nov  22 

25  Nov22 
63l4  0ct  24 

100  Oct  24 
10  Nov21 
291oNov23 
17loNov21 

16  Nov27 
9     Dec  17 

1684  Dec  10 
2984  Nov26 
6834NOV22 
100  Oct  24 
7..     Aug  14 


IOSI4  Jan    7 

1015s  Jan  12 

133i.«Jan    5 

122     Jan     5 

94!oJan  10 

835iJan     7 

8534  Feb    8 

1951oJan    4 

65loJan  14 

220     Jan  29 

56    Jan    5 

27ioJan    5 

69  Jan  5 
18    Jan    2 

70  Feb  25 
713  Feb  14 
261.^  Jan    5 

157ioJan  14 

165ioJan    5 

141     Jan  14 

Jan  1 

Jan  10 

Jan  10 

Jan 

Jan  I'j 

084  Feb  21 

25    Jan  11 

6I4  Apr 

103s  Jan 

927s  Jan 

IO8I2  Jan 

SS's  Jan 

6OI0  Jan 

581?  Jan 

227I0  Jan 

510  'Jan 

4278  Jan 

8378  Jan  10 

SOi.sJan  lu 

19ioJan    5 

39    Jan    4 

44i4Jan    5 

7578  Jan    7 

67    Jan    7 


140 
205 
234 
170 
165 


92     Apr    5 

I8934  Jan    2 

Hb    Jan    5 

75  Oct  29 
141"  Jan  1/ 
47  Jan  3 
SOijJan    4 

114  Mch  6 
94    Jan    5 

172  Jan  3 
39  Jan  23 
75I4  Jan  7 
287s  Jan  4 
51  Jan  7 
80  Jan  lu 
'M"4  Jan  5 
6184  Jan  8 
2SioJan  12 
07l2Apr26 
671oJan    <j 

1451s  Jan     5 

146  I'-eb  13 
107     Jan  23 

275$  Jan  5 
59  Jan  15 
90     Jan  24 

140i4Jau    i; 

168  Jan  3 
445s  Mch  1 
7234  Jan  4 
9284  Jan    5 

147  Jan  8 
5985  Jan  9 
27     Feb  14 

13484  Jan  10 

631"  Jan    7 

110  "Jan  16 

91"4Jan    7 

189    Jan    9 

4,H3v  Jan    6 

92i4Jan    £ 

901"  Jan  10 

IsguJan    7 

134     Feb  13 

12418  Jan     7 

76  Nov  8 
125  Ml- A  8 
1418s  Jan    s 

78     Jan  22 

105l"Jan    5 

139i8Jan     7 

92     Jan     7 

94    Jan    >■ 

301s  Jan    ; 

641"  Jan    £ 

70  'Jan  11 

488s  Jan    5 

25l"Jan     7 

621"  Feb  i.^i 

HOUJan  14 

llSisJan  14 

34    Jan    5 

941"  Jaa    5 

H7i8  Jan    7 

123    Jaa    8 

29     Ja*    7 

3334  Jan    5 

547s  Apr  12 

108'"  Jan    7 

183     Jan    5 

96     Mav  2 


Ranqr  'xrr  I'rertmts 
Year  (JOO6) 


tyjwesl 


8538  Mav 

2:98     Dec 

1311.S  J'ly 

10534  Mav 

91     Oct 

71     J'ly 

83    Jan 

15585  May 

65l8  J'ne 

204     Mav 

5II2N0V 

251s  Sep 

70     Dec 

16     J'ne 

79 1"  .Sep 

70     Dec 

247s  No\ 

1461"  Dec 

160     Dec 


192     Apr 

225     Aug 

168     J'ne 

175     Nov 

984  Apr 

25     Dec 

378  May 

1178  J'ly 

89     Dec 

110     J'ly 

2gi2  Jan 

66I2  Apr 

43     May 

189     May 

43734  May 

365s  May 

83      Oct 

7978  Dec 

16    J'ly 

32  Apr 
38^8  May 
7434  Dec 
0212  Apr 
68  Dec 
80  J'ly 
cl7a  Dec 
7084  Dec 
SII2N0V 
1184  Oct 
33^8  Jan 
77I4  Jan 


Hwhesi. 


92I2  Nov 
164  "  May 
33,'is  J'ne 
708s  J'ly 
24    J'ly 

48  J'ly 
77     Oct 

2278  J'ly 

49  J'ly 
271"  J'ly 
75  Sep 
61l4  0ct 

136I4  May 

140     Sep 

103     J'ly 

1888  May 

68ioDec 

90     Apr 

134     Dec 

163loApr 

29     May 

64I4  Apr 

8512  May 

133     May 

36     Apr 

I8I4  J'ne 

126     Nov 

Mch 

Apr 

May 

Dec 


59 
111 

80 
1891 


4334  Ma.\ 

84     Feb 

89l2Apr 

I79I4  Ma.\ 

103  Jan 
105  Jan 
10,51"  Jan 
1221"  J'ly 
75  May 
100  May 
112     Mas 

89  Sep 

90  Apr 
2210  J'ly 
60  "J'ly 

60  Feb 
4OI0  J'ly 
201"  May 
4884  Ma.\ 

61  May 
116    J'ly 

315g  Nov 
93I2  Dec 
28  May 
121  Nov 
25I4  Dec 

2514  J'ly 
43    J'ly 

102     Dec 

1381"  May 

911"  Mav 


1101"  Sep 

106    Jan 

167's  Jan 

1251*  Sep 

991"  Jan 

94i,s  Jan 

87    Feb 

2011"  Dec 

70's  Jan 

2397,  Ma? 

655s  Aug 

3.58s  Oct 

77I4  Oct 

235k  J  an 

f<fiU  Jan 

80  'Jan 

395s  Jan 

1995s  Dec 

218     Aug 

240     Jaii" 

270     Mcli 

198    Jan 

202     Jan 

I8I4  Jan 

4284  Jan 

133,  Feb 

47i"Mch 

109'K  Jan 

118    Jan 

41     Oct 

73!;;  Feb 

59     Dec 

23434  Nov 

560     May 

5l7sJan 

911,  Jan 

102  '  Feb 

•  2278  Jan 

45    Jan 

607s  Jan 

83    Jan 

7(j3s  Jan 

76    Jan 

94     Aug 

348     Feb 

85     Dec 

92U Jan 

231"  Jan 

53  "  Aug 

978,1  Aiav 

'b'lja^j'ne 

1841"  J'ne 

55%  May 

87.3,5  May 

3434  J  an 

6334  J  an 

841"  Feb 

373s  "Jan 

71    Jan 

447,.  Jan 

§9'juJan 

8184  Jan 

15(;ioJan 

l(j2  'Jan 

127    Jan 

29I;  Dec 

84I4  Jan 

IOUI4  Jan 

16')     Mfi 

IsaSjJ-n 
43.Sy  Nov 
70     -Nov 

1008- Jaa 

1491"    -lan 

59"3   Dec 

31)     Liec 

15(jij  Jan 
731" 'ipi' 

1207;  .J  an 
92     Dec 

204^  J  an 
57I4  Jan 
975,s  Oct 
96     'lan 

2321--  Feb 


142 
106 
135 
1471 

h7 

109 

rl64 

96 
102 

325 


J'ne 
Jan 
Hi  ay 
Jan 
.jau 
Aug 
oan 
Jan 
Jan 
1  Nov 


09-'i4  Aug 

72=4  Apr 

51l4Feb 

27's  Jan 

6388  Sep 

97l2.Sep 

1201"  J  ne 

427g    Jan 

103    Jan 

40is  Oct 

j:1391"  Jan 

36    Jan 

401"  Jan 

597s  Jan 

122'4Jan 

195\s  Sep 

9"'  ■  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


[janks 

New  York. 

Aetna 

America  1!.. 
Amer  Exch. 
BatteryPark 
Bowery"  .. 
Binnx  Horol! 
Butch's&Dr 

Centurj'*! 

Cha.se 

Chatham 

Chels'.i '".xc  ^ 


Bid 

Ask 

200 

220 

450 

480 

195 

205 

115 

125  1, 

310 

325  l! 

.300 

j 

1.50 

160 

170 

185  j 

200 

305 

320  ] 

200 

Banks. 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron. 

Coloniani... 
Columbia  U. 
Commerce.. 
Consolidat'd 

Copper 

Corn  Exch  H 

Discount  H. 

ast  River. 

Fidelity  T.- 


Bid 

Ask 

390 

410 

120 

130 

123134 

230 

700 

475 

500' 

130 

135 

120 

135 

165 

175 

250 

255 

150 

160 

135 

145 

160 

175 

Banks. 

Fifth   A  veil. 

Fifth 

First  

14th  .Street  H 

Fourth  

Gallatin 

Garlicld 

GermanAmll 
German  ExTl 
Germania  H. 
Greenwich  II 
Hamilton  H. 
Hanover 


Bid 

Ask 

3700 

340 

570 

600 

200 

tl98 

t20"0' 

326 

340 

500 

130 

140 

500 

500 



270 

280 



490  1 

Banks. 

Imp  &  Trad 
Interboro  H. 
Irving  N  Ex 
Jefferson  H 
Liberty  .. 
Lincoln  .. 
Manhattan  H 
Marl;et&Fui 
Mechanics'  . 
Mech&Tra  H 
Mercantile.. 
Meroh    l'2xch 
Merchants' 


Bid 

Ask 

470 

490 

140 

150 

175 

190 

210 

490 

1000 

.. 

275 

300 

250 

265 

200 

215 

100 

110 

170 

185 

140 

150 

Banks. 

Metropolis  T 
MetropoU'nil 
Mt  MorrlsH- 
Mutual  TI... 

Nassau  1! 

New  Amster 
NVw  Ncth'l'd 
NewYork  Co 
New  Yorl:.. 
N'ht  &  DaylJ 
lOthW^ard  TI 
North  Amer 
Northern 


Bid 

390 
150 
230 
250 
195 
T92 
200 
1200 
270 


100 


Ask 

lo'd ' 
250 
275 
210 

2"20" 

2'9"6" 

405 

490 

125 

160 


Ban!:s. 

Oriental  H.. 
Pacitic  H... 
Park 

People's  II.. 

Phenix 

Plaza  11 

Prod  Exch  H 
Riverside  U. 

Seaboard 

Second 

StateD 

12th  Ward  T 
23d  WaidH. 


Bi/i 
200 
230 
375 
300 
150 
570 
130 
225 
340 
600 
375 

fg'o' 


Ask 
220 
250 
390 

led" 

f40'" 

250 

360 


*  Sid  and  asked  prices:  no  sales  were  made  on  thl; 
t  Sale  at  Stoclr  i:;xchan5e  or  at  .vuctlon  this  week. 


day.      t   "x-rlihts.      ?  T.e.sa  than  100  shares 
c  Ex  bcneliclai  interest  In  ore  properties. 


II  State  banks,     o  Kx-divldend  and  rlThts.     ')  New  stoc 
h  1st  Instai'int  paid.      n  Sold  at  private  sale  at  this  prii 


I  )KC. 
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STOCKS— HIGHEST  AND  Lf>WllST  SALE  FRICKS. 


SaiuTdau 

Moiidau 

Tuesday 

Wednesday 

Dec.  21 

Dec.  23 

Dec.  24 

Dtc.  25 

•14       18 

♦  14        IS 

♦14        18 

♦251'>    281' 

♦24       30       *25        30    I 

♦y^s     9h 

93s      !>% 

93s        93s 

♦17U     lS3j 

1718      l.ls 

♦I7I4      1834 

•612     7I2 

*01->       8 

634        034 

15        I5I4 

I5I2     I5I2 

*15          18 

*S        12 

*S        12 

♦8        12 

14        141$ 

♦  13        14 

♦13        14 

32       32 

34       34 

34        34 

♦163     166 

*163      165 

*1G3      100 

6h      C\s 

♦514       6I2 

♦514       6I2 

•I5I4     lti'8 

♦  I5I2     I712 

♦1514     17 

4634    47% 

453s     471.1 

45I8     4578 

•12        13 

127s     12;s 

*12        13 

•70       95 

*70        95 

♦70        95 

♦8I2     10 

!/34       U34 

♦884       934 

* 76 

♦ 76 

♦ 76 

4         4 

4          4 

♦334       4 

40       4038 

♦38       41 . 

♦3884    43 

31        3II4 

3OI2    3OI2 

29I4    30 

•85       95 

9018     9018 

♦85       95 

•2812    29 

281s     2812 

2818     2Sl8 

•70        85 

•70        85 

♦70        85 

•170      190 

*170      190 

♦170      190 

41s       4l8 

4I8       4I8 

♦4          41s 

•3          312 

♦3          3I2 

♦3          31  •> 

I3I2     I3I2 

•13        15 

♦13        I4I2 

1838    iyi2 

1838     1834 

I8I2    lS\s 

•71,       8I2 

♦7I2       8I2 

♦7I2      8I1 

•  1634     21 

♦  1634     21 

♦  I7I2    21 

37I4     37I4 

37I4    38 

34I4    37 

88        88 

♦88       90 

87       87I2 

*3          4 

♦3          4 

*3          4 

•20       22 

*19       20 

♦21       22 

♦70       80 

♦70       80 

72I2    74 

7U2    73I4 

7C)34     7134 

90        90 

90       90 

♦89        91 

•150     200 

♦150     200 

♦150      200 

*SU        85 

♦80       85 

♦80       85 

*6          7 

♦6I2       7 

OI2       6I2 

*28        29 

2812    281- 

30       31 

9934  101 

9834  IOOI4 

985s     99 

*105      110 

♦104      110 

♦104      110 

SIO2I2  IO2I2 

♦  IOOI9  102 

♦  101      103 

70        7OI4 

♦68I2     71 

♦69        7034 

15^8     16 

16        16 

♦I5I2     18 

8U4     8II4 

§81        81 

♦78I4    84 

28^8    29I4 

2734    28 

28       28I4 

334       3^8 

*3          3I2 

♦3          3I2 

*8S        94 

♦88       94 

♦88       94 

*6          8 

♦6          8 

♦6         6I2 

•  10        25 

♦  10       25 

§25       25 

16        16 

♦  15        16 

§15        15 

>< 

•74I2    78 

75        75 

7478     747s 

< 

I9I2     1934 

IS-'s     19 

181 2     1834 

Q 

1634      1634 

♦I6I2    17 

♦  15        IOI2 

96l2     9612 

90       97 

95I4     96 

<t, 

11        U 

♦1012     ll'S 

♦  lOl"     lllo 

•S 

•55        65 

♦55        60 

*55        60 

27I4     30 

28       29I2 

28I4     2812 

•50        80 

♦50       80 

♦50        SO 

*60        65 

61        61 

00        60 

P^ 

114      114 

IIOI2  114 

IO7I2  110 

S 

*7U        80 

♦70        80 

♦70        80 

0 

*6          7 

♦538       7 

♦o's       7 

•1512     I7I4 

♦  I5I4     I7I4 

♦  15        I7I4 

*8l2       9I2 

♦SI2       9I2 

♦8          9 

52        53'8 

52        533s 

53        53I4 

•25        40 

♦25        40 

♦25        40 

•  11        12 

11        1134 

♦11        12 

58        62 

62        64I4 

65        65 

54        64 

53        53 

♦50        53I2 

*587s     62 

♦59       62 

*59        62 

*67        73I2 

♦67       73I2 

♦67        73I2 

•  10014  102 

♦  100      102 

102      102 

*7l2       8I2 

♦7I2      8I2 

♦7I2       8I2 

*65       75 

♦65       85 

♦65        85 

40        40 

3938    40 

39I4     39I4 

87       87 

87        87 

+84       89 

6         6I4 

♦534       (il2 

6I2      6I2 

66       5734 

52        55 

52        52 

43I8    43I8 

43I2     43I2 

43       43 

2612    2612 

251'>    261-' 

♦2512    27 

79I2     7fe34 

78I2     7913 

78    -  78 

*8          9I2 

♦8          91 2 

♦8          9I2 

*4()        44 

4234     4284 

♦40        44 

191 9     201a 

I9I4    20 

I9I2     I9I2 

*06        69 

♦66        70 

67        67 

*143      145 

144      144 

145      145 

*26        28I2 

♦26        30 

♦26        28 

*70l8     77 

♦  74        77 

♦70      , 77 

517        17 

♦  I6I2     17 

♦  16        17 

60       66 

♦66        6hl2 

66        66 

*36       37 

3612    3OI2 

♦34        36 

•80       90 

♦80        90 

§88        88 

*24       27 

24        26 

♦24        27 

*53        58 

♦53        58 

♦53        58 

*4       ,  5 

♦4          5 

*4          5 

•43       4434 

♦43       4434 

♦  42I4     4434 

•20       2II2 

§2012     21 

♦  19        2II2 

*55       56l2 

§5618     56I4 

5.'">5        5578 

•70       90 

♦70        90 

♦70        90 

*37       40 

♦37       40 

♦37       39 

*3l2       7 

♦3I2      7 

♦3          7 

*18       25 

♦  18        23 

♦IS        25 

§20       20 

20        203s 

♦19        21 

75       75I4 

74I2     75 

♦74        75 

♦43        50 

♦42        50 

♦42        50 

2634    2718 

2534     2678 

2538    2534 

.S8I4     88^8 

8738    88^8 

86's    87I4 

I7I2      17^8 

17I4     1712 

17I2     I7I2 

*16        17 

♦1534     17 

♦  1534     19 

*84       93 

♦85        9II2 

*85       90 

40        40 

♦38       45 

* 300 

* 300 

♦ 300 

5518     55I8 

♦55       57 

43        43 

43I8     44 

43        43I8 

*60       75 

♦50        75 

♦60       75 

ThuTi^day 
Dee.  26 


♦  lOl" 
♦25 

9I4 

♦  I7I4 
♦61  ■> 

*14  " 

♦8 
♦13 
♦32 


18 
32 

I)''. 

18^. 

8 

?.a 

12 

I4I9 

35 


*163      166 

S's         57;; 

♦  16        1712 
41'^s     451.1 

*12         13 

♦  70        78 
♦834       t/lo 

76 

4 

43 

29I0 

86 

29 

85 

195 

4 

31  ■> 

I4I2 

1878 

»/io        aU 

♦  1134      21 


♦39 

29I4 

80 

♦28 

*70 

♦  170 

4 

♦3 

*1S 


30 

87 

♦3I. 

*21  ■ 

♦70 

71 

90 

*150 

♦80 

6 

29 


36 

87 

.':2 
so 

7l7s 
90 
200 
85 
6 
291" 


9014     99 
108      10834 
ion      IOOI2 


*09 
157s 

♦  78 
28 
♦3 

♦88 
♦6 

♦  10 

♦  15 
74Ss 
I8I4 

*15U 
94.M 


71 
16 
84 
28I4 

3I2 
94 

61 2 
25 
16 
7458 
19 
I6I2 
9514 


♦1012      1178 
♦55        59 
2838     2858 
80 
05 


*50 

*55 

10L,=4  IO9I2 

♦  70        75 


♦5->s 
♦  15 

♦8 

5278 
♦25 
♦11 
*58 


7 
171: 

9 
531. 
40 
12 
65 


5112  52 

♦  59  61 

♦O6I2  73I2 

♦  100  102 

♦  7I0 
♦65  " 

39 

♦8634  90 

♦6  61 


81 
85 
39I4 


48 

42 

♦24 

♦78 

*8 

♦  40 


51'c 
i\ 
2634 
79 

Ol-" 
44 


I9I4  1938 

§67  67 

145  I45I4 

♦  26  28 

♦  70  77 
1534  16 

seeu  6ei-> 

♦34  "  36 

♦80  90 


t  riday 
Dec.  27 

§14  14 

♦25  30 

978  103s 

18  18 


7 
16 
♦7 

♦  12 
34 

♦  163 

♦  5I4 

17 

443.1 

♦  12 
♦70 

9 
♦ 
4 
♦40 
29I4 
8o"4 
28 
♦70 
•170 
>:-,-lo 

3h 

14 

1878 
734 

1734 

34 

851  ■> 

♦Slo 
*-.:l  " 
♦70 
16734 

90I4 
150 
♦SO 

§65s 
♦28I9 

96I3 
lOSlo 

99-s 

♦  69 
1578 

♦78 

28 

3 

♦88 


71 
17 
12 
14!2 
34 

166 

01 
17 
473s 
13 
78 

9 
76 

4 
44 
3019 
8537 
2819 
85 
195 

4I4 

3I4 
14 
2018 

734 
1734 
3534 
86I2 

4 
22 
85 
7OI4 
Oils 
150 
85 

65s 
30 

IOOI4 
IO8I9 
997s 
72 
157s 
83 
2938 

338 
94 


♦  I4I0 

♦  I5I8 

♦  7434 
1884 

♦  I5I9 
941 9 
11 

♦56 

28 
♦50 
♦55 
IO9I4 

70 

♦55s 

♦  15 

8I4 

♦  51 
♦25 

12 
6538 

5212 

♦58 
♦65I4 
♦  100 

♦  7I9 
*65" 

38I4 
♦84 

eis 

5II4 
43 
26 
79I4 
♦8 
43I2 
1834 
§69 
*144 
26 

♦  70 
1534 
6512 
3334 

♦80 


Nates  01 

me 

Week 

Shares 

400 
40 

1,400 
300 
400 

1.100 


300 
600 


200 

200 

98,301 

100 


225 


500 
31.10 

3,050 
300 

1.000 


300 
300 
200 

4,365 

100 

100 

18.40C' 

2.400 


60,895 
950 
100 


STOCKS 

NKVV  YORK  STOCK 

I'XCHANGE 


Unit  Rys  Inv't  of  SanFran 
Do     prel 

Wabash :.-- 
Do     pief 

Wheelintr  &  Lake  Erie 

Do     1st  pief 

Do     2d   pret 

Wisconsin  Central 

Do     pref 

Industrials:  (Vhsceliantoiis 

Adams  I'.xprfss 
Ills  Chalmers 


470 
750 
40.275 
217 
341 
800 
500 
110 
6.110 
400 


♦23 

57I2 

*4 
♦42I4 

2OI9 

♦  5434 
♦70 

37I2 
♦4 

♦  IS 

♦  19 

♦  74 

♦  45 
25I4 
8684 
1714 

♦1534 

♦86 

♦37 

l=.      . 

55 

42I9 
*50 


27 
57I9 

5 
4434 
201 9 
551 9 
90 
37I2 

7 
25 
21 
78 
50 
255s 
8718 
171 
19 
90 
45 
300 
55 
431s 
75 


25 
16 

77 
1S34 

1619 

95 

11 

00 

28 

80 

65 
112 

70 
7 

I7I4 
8I4 

54 

40 

123s 

0.534 

521 

02 

73I2 
112 
8I2 

85 

39I9 

90 
038 

5II2 

43 

2034 

79I4 
9I2 

4334 

1914 

69 
148* 

26 

77 

IS'j 

65i2 

35 

90 


10 
150 
325 

3.700 
200 

3.600 
400 


6.975 


200 

6.408 

lOG 


100 
3.930 


1.100 

1.600 

600 


♦23 

♦  53 
♦4 

♦42I4 
20 

♦  54 

♦  70 
3734 
♦  4 

I8I4 
2018 

♦  73 
§50 

25I9 
8658 
1719 
U^i 

♦85 

♦38 
^ 

54I2 
42 
♦60 


26 
58 

4I9 
44.34 
20 
56 
90 
3734 

7 
I8I4 
2018 
79 
50 
263.1 
873.1 
18 
153. 
90 
45 
300 
55 
421s 
75 


100 


2.230 
200 
700 
2,660 
1.060 
1.200 
1.225 


500 
2,435 
130 
400 
100 


520 
316 
300 


30f 
600 


345 
141 


200 


100 

505 

710 

10 

76.840 

21.100 

4.412 

100 


100 


740 
1.400 


Do      pref . 

Amal^ianiated  Copper 

Amer  Agricultural  Chem. 

Do     pref_ 

.American  iJeet  Sugar 

Do     pref 

.\nierlcan   Can 

Do     pref 

American  Car  &  Foundry 

Do     pref 

American  Cotton  Oil 

Do     pref 

American  I'lxpress 

American  Grass  Twine 

Ameilc<in  Hide  &  Leather 

Do     pref 

American  Ice  Securities.  _ 
American  Linseed 

Do     pref 

American  Locomotive 

Do     pref 

American  Alalt  Corp 

Do     pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting  &  Refining 

Do     pref 

American  Snufl 

Do     pref 

American  Steel  Foundries 

Do     pref 

Amencan  Sugar  Refining. 

Do     pref 

American  Teleph  &  Telcg 
American  Tobac  (new) .  pf 
American  Woolen 

Do     pref 

dAnacondaCopper  Pnr$25 
dBatopilas  Mining  PaT$20 

Hrooliiyn  Union  Gas 
runswicli  Dock&C  Imp 
Eutterick  Co 

(central  Leather 
^      Do    pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron.. 
Consolidated  Gas  (N  Y).. 
Corn  Products  Refining.. 

Do     pref 

Distillers'  Securities  Corp. 
Federal  Mining  &  Sraelt'g 

Do     pref 

General  Electric 

Graaby  Cons  M  S  &  P.. 

Int  Aler  Marine  stk  tr  ctfs 
Do     pref 

International   Paper 

Do     pref 

International  Power 

Internal  Steam  Pump.. 

Do    pref 

Mackay  Companies 

Do     pref 

National  Biscuit 
Do     pref , 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do     pref 

Newhouse  M  &  S.ParJlO 

New  York  Air  Brake 

North  American  Co.    new 

Paciac  Mail 
copies  Gas-L  &  C(Chlc) 

Pittsburgh  Coal  Co 

Do    pref .. 

Pressed  Steel  Car 

Do    pref 

Pullman   Company 

Railway  Steel  Spring 
Do     pref 

Republic  Iron  &  Steel 

Do     pref 

S loss  Sheffield  Steel &Irn 
Do     pref 

Tenn  Coal.  Iron  &  RR.j. 
dTennessee  Copper  Par$25 
Texas  Pacific  Land  Trust. 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  I  Pipe  &  Foundr 

Do     pref 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do     pref 

United  States  Rubber 

Do     1st  pref 

Do     2d  pref 

United  States  Steel 

Do    pref 

(/Utah  Copper Par  $10 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

\l/ells  Fargo  &  Co 

''  estern  Union  Teleg 
Westlngh'sehl&Mfg  assen 

Do     1st  pref 


hange  1ot  Year  1907 
basis   ol    lOO-sftarf    lols 


Lowest. 


101s  Nov  20 

20     Nov  13 

8     Oct  30 

lUs  Nov   4 

0     Oct  24 

Oct  24 

Oct  23 

Nov  25 

Oct  25 


13 

8 

n 

28 


n50 


M 


Auc  14 
Aug  It 

Nov::; 

.^413l  Oct  24 
10     Oct  22 

75  Oct  ■2h 
734  Nov  1() 

76  Mch   £ 
3     Oct  24 

34  Nov  20 
243s  Oct  29 
,8  Oct  29 
Nov  7 
Nov  1 
Oct  24 
Oct  22 
Nov  14 
Oct  24 


21 

70 

175 

3 

21 9 
10 


88 
60 
11 
68 


81,s  Oct  23 

03s  Oct  24 

16l9  0ct  29 

32I4NOV2I 

83     Oct  30 

2I9  J'nelO 

17  "Novl5 

00     Oct  24 

58I4NOVI5 

SlSj  Oct  IS 

150     Oct  23 

§70     Nov21 

45g  Nov    1 

20     Nov   1 

9234  Dec  14 

xl06    Nov2? 

Oct  30 

Oct  23 

Oct  22 

Nov21 

$2618  Oct  18 

$3     Oct  23 

80     Nov    8 

6     Oct  i'4 

27     Oct  21 

117s  Nov  22 

68    Nov    " 

Nov  .6 

Dec    4 

Oct  2  5 

Oct  24 

Oct  2y 

Dec  17 

Oct  28 

Oct  24 

8'Jl2  Oct  23 

60     Oct  24 

4l2  0ct    9 

10     Nov26 

7I9N0VI6 

51     Nov22 


14 
14 

74 
8 
46 
25 
50 
47 


35 

8 
50 
40 
50 


Higfiest. 


02  Jan  7 
7118  Jan  7 
18i9Jan  5 
3819  Jan  7 
10X4  Jan  7 
3734  Jan  5 
2134  Jan  10 
257s  Jan  12 
SluJan    7 


i33ll     J'nc20 

107s  Jan     f 

/i:',-i-  .)aii    1 

12178  Jan    5 

253s  Jan    8 

95     Feb  20 

23  >  9  Jan    7 

to  "Jan  21 

7i9Apr  11 

GOUApr  10 

45i4Jan  14 

103    Jan  12 

36l9  J'ly  27 

90     Jan  21 

247    Jan    5 

8i4Jan  11 

6i4Jan  10 

30i2Jan    7 

88    Jan    2 

19i4Jan  10 

36     Jan    7 

7534  Feb  15 

IIII9  Jan  21 

«7l9Apr    2 

40  "Feb  21 

ySlgJan    7 

zl55    Jan    7 

1173gJan    7 

205     Jan  IH 

102     J'lie   7 

1034  .ran     5 

47i9Jan    7 

I37I2  Feb  13 

131     Jan    2 

133     Jan    4 

9S34  Jan    5 

36i9Jan    7 

1027s  Jan    6 

30234  Feb  10 

.?9is  May  13 

125     May  1 

14i9Jan    4 

4()isJan    3 

40     Feb  15 

IO2     Feb    >< 

577s  Jan    8 

283s  Apr    5 

I40I4  Mch    1 

2434  Jan  22 

88     Jan  28 


78 
103 

97 
103 
152 


Nov  4 
Oct  23 
Oct  23 
Oct  24 
Oct  23 
681;  Oct  24 
90  Nov20 
61sNov21 
§75  Sep  1 
33  NovlS] 
SO  Oct  23| 
$5  Dec  10, 
47l9Dec  17 
37  Nov  8 
19  Nov  10 
7OI4  Oct  30 
7  Nov  20 
37  Nov22 
165s  Nov  20 
64  Nov  29 
I35I4  Nov  15 
2119  Oct  24 
72  Nov  6 
12  Oct  23 
SO'-s  Oct  24 
26  Oct  24 
Oct  31 
Nov  15 
Oct  25 
Dec  3 
Oct  24 
3934  Nov  21 
17  Oct  23 
49  Nov  19 
70  Nov  6 
30  Nov  4 
5I9N0V25 
18l4Dec27 
I3I2NOV2I 
62  Oct  30 
39  Nov21 
217s  Oct  23 
79l8Nov20 
$13  Oct  22 
1238  Nov  4 
75  Nov  4 
Oct  24 
May  7 
Deal4 
NovlS 
Dec    2 


SO 

98 

S17 

42 

4 


31 
250 
54 
32 
60 


Feb  13 
Jan  in 
Jan  14 
Jan  22 
_  Feb  13 
Sig  J'nej 
24  Apr  25 
ISioJan  7 
81  Feb  11 
5034  Jan  16 
41  Jan  7 
81  Jan  14 
75i4Jan  24 
71  Jan  24 
80i4Jan  15 

1173f|lVlcll 

153,  Jan    5 

87     Feb  15 

7oi4Jan    7 

103    Jan    5 

$203.,  Apr  18 

141i9Jan    7 

893]  Jan    4 

41i9Jan    5 

y85s  Jan    4 

ie78  Jan  16 

606s  Jan    4 

57     Jan  10 

9978  Jan  24 

ISUsJan    8 

57i9Jan  10 

99I9  Feb  16 

41     Jan    7 

100     Jan    7 

7734  Jan    7 

,107     Jan  11 

162     Jan    4 

S53l2Mch    1 

85     Jan  17 

81s  Jan  15 

61     Jan    7 

49l9Jan    5 

89  "Jan  15 

§117     Jan    9 

90i9Jan    4 

SO^Jan  28 

OS    Jan    7 

52I9  Feb  16 

1097s  Jan    7 

7S1r  Jan 

6038  Jan 

10734  Jan 

S39i9Mch 

3938  Jan 

108    Jan 


Range  lor  I'reinoiLS 
Year  (1900) 


Lowest. 


to  Apr 
55  Apr 
18  Dec 
3612  Dec 
16  Apr 
30  May 
21i4  0ct 
23     May 

44    J'ly 

5240  J'nc 
10  J'iy 
40  Sep 
923s  J'ly 
20  J'iy 
90  Dec 
20I9  May 
827s  Oct 


3284 

9819 

28 

90 
215 
778 
5I9 

24 

35I4 

1084 

35 

5334 
1081 9 


92 14 
13812 
112 
200 
100 
984 

40 
I27I2 
12812 
130 

90 

28 
101 
•2231 2 


J'ly 

J'ly 

Ma.\ 

Dec 

Apr 

May 

Nov 

Nov 

Jan 

Dec 

Dec 

May 

Dec 


Dec 
May 
Dec 

J'ly 
Dec 
Nov 
May 
Mav 
Dec 
J'ly 
J'ly 
Nov 
J'ly 
May 


IO5I9  Nov 

1314  J'ly 

40  Apr 
3:S34  Dec 
9884  Dec 
4018  May 
17     May 

1305s  Apr 
I8I4  J'ly 
74l2Ma,\ 
61     Jan 

138     Jan 

91     J'ly 

1150     Dec 


97 

300 

85 

154 

§100 


7 
7 
7 
4 
7 
9 
Jan  22 
J'nc  3 
Jan  10 
Jan  2 
May23 


161?  Sep 
SO  Dec 
48  Sep 
28     Jan 

7i     Jan 


02     May 
I13I2  Jan 
12     May 
82    Sep 
66    May 
100i4J'ne 


H  10he.1t 


98  Jan 
931 9  Jan 
2OI9  Jan 
535s  Feb 
2184  Feb 
4819  Feb 
29l9Feb 
33  Jan 
04     Jan 

300  Aug 
278.  Jan 
0/     Jan 

llS^Feb 
341s  Jan 

102  Jan 
35  Jan 
891"  Jan 


47I9  jan 

105  "Jan 

44I4  Jan 

95    Jan 

272     Aug 

1184  Jan 

10    Jan 

43    Jan 

947s  Sep 

29I4  Jan 

6378  Jan 

78i2Jan 

120i4Jan 


10184  Jan 

174    Jan 

130    Jan 

220    Jan 

107     Jan 

15I4  Jan 

53I4  Jan 

157    Jan 

140    Jan 

14465   Jan 

109    Jan 

48    Jan 

1103s  Jan 

300     Feb 

"178    Jan 

2184  Apr 

70     May 

4978  Jan 

1U71' Jan 

S35x  Jan 

30I4  Nov 

1813^.  Jan 

28    Apr 

8584  Apr 

745s  Sep 

199     Jan 

1127s  Jan 

184     Oct 


2BI4  Jan 

90    Jan 

r96    Jan 

00     May 
92     May 


79l9bec 

118l9Qct 

I8I9  Jan 

88l9Mch- 
9538  Jan 
IO6I4  Jan 


133     J'ly 

87I2N0V 
2884  J 'ne 
88  J'ly 
13I4  May 
60     J'ly 

43  May 
95     May 

180     Dec 

44  May 
9734  J'ly 
22I4  May 
91  May 
O8I9  J'iv 

104i4Oct 
129    Jan 


60    May 
6I2  Sep 
62     Oct 
43I9  Mav 
S3I4  Dec 
109     May 


76 
24 
00 
38 


Aug 
Mch 
Mch 
J'ly 


1IO434  J'ly 
76  May 
325s  J'ly 
9884  J'ly 


I6334  Jan 
107     Jan 

51i9Jan 
103    J  an 

ISisNov 

e2l9Jan 

64Ss  J  an 
105  Feb 
270     Nov 

0284  Jan 
107    Jan 

418|  Dec 
nOi9  Jan 

971 9  Jan 
113  "Apr 

neo   Nov 


88     Oct 

15I4  Jan 

84  Jan 

53     Jan 

967s  Jan 

13812    Jan 

94I2  Jan 

4058  J'ne 

84    J'no 

59I9  Oct 

ill5    Jan 

18712  Jan 

6OI4  Oct 

I13I4  Jan 


31  J'ly 

104  J'ly 

38  May 

233  Mch 
18384  Dec 

148  Aug 

162  Nov 


68  Jan 
1171"  Jan 

93  "  Dec 
305     Oct 

94I4  Jan 
170  Jan 
1 8S     Jan 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS. 


Banks. 

Bid 

Ash 

Union  I'.xc  1i 
U  S  I'.xch  11. 
■Washll'htsU 
West  Side!  . 
Yorkvllle  1  . 

170 

2:U) 
600 
400 

200 
42"5"' 

Brooklyn. 

Borough  H.. 
BroadwayH. 

425' " 

.... 

Banks. 

Brooklyn. 

First 

Home  B'nklf 
Manufactrs' 
Mechanics'  H 

MontaulJ 

Nassau 

Nat  City... 
North  .Side  T 
ProspcctPkll 
Terminal..  11 


Hid 


225 
3  SO 
t280 
160 
240 
300 
330 
150 


Ask 


270 


270 
310 
370 
160 


Trust  Cos.' 

N  Y  CUy. 

Astor    

Bankers'  Tr 
Bowl'g  Gr'n 
Broad  way  Tr 

CarncK:le 

Central  Tr'st 
Columbia  . 
Commercial 
Commonw'h 

l'".mplrc 

i;qultal)lcTr 
Farm  Lo&T 


Bid 

Ask 

290 

310 

400 

310 

125 

1,50 

tlS.^li 

1 1.597s 

15110 

1,55(1 

170 

190 

160 

170 

100 

125 

325 

350 

375 

us'o' 

1200 

Trust  Go's. 

Bid 

Ask 

ridolity 

195 

205 

Eifth  AvTr. 

400 

475 

Kniton 

240 

275 

Guaranty  Tr 

400 

430 

Guardian  Tr 

200 

215 

Hudson 

.50 

75 

LawTI&Tr. 

170 

Lincoln  Tr.. 



300 

Miinliiittan  . 

430 

Mercantile.. 

825 

875 

.Metropolit'n 

540 

560 

Morton  Tr'st 

, 

.500 

Mutu.Tl 

lo's" 

(  115 

Trust  Go's 

Mut  Alll'nce 
NYLifc&lr 
NewYork  Tr 
Standard  Tr 
Title  Gu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg&Tr 
Unit  States. 
VanN'dcnTr 
Washington 
Wc;!  Chester 
Windsor 


Bid 

Ask 

180 

195 

930 

975 

500 

400 

350 

300 

200 

250 

1200 

1300 

400 

425 

1100 

1150 

. 

375 

400 

105 

175 

170 

200 

Trust  Go's. 

Bid 

Brooklyn. 

Brooklyn  Tr 

390 

Citizens'  ... 

__ 

i^atbush    .. 

250 

Eranklln 

Hamilton  .. 

275 

Home 

.... 

Jenkins 

. 

Ivings  Co... 

450 

LIslL&Tr.. 



Nassau 

..... 

People's 

---  . 

Wlillnnisb'e 



Ask 

415 
130 

2/5 
250 
300 
130 

47s' 
•:65 

220 
300 


♦  Bid  and  asked  prices:  no  sales  on  this  day.    ij  Less  than  100  shares,    t  Ex  rights,    o.^ew  stock.  cEx- 
tSale  at  Stock  Exchange  or  at  auction  this  week.     .sTrust  Co.  ccrtlOcates.  II Banks  marked  with 


dividend  and  rights 
a  paragraph  (II)  are 


.  f/.Now  quoted  dollars  por  »har( 
State  banks. 


New  York  Stock  Exchange — Bond  Record  Friday.  Weekly  and  Yearly 


orcri'YiN*;    I'oi'K 


'A<;i 


N.  Y.  STOCK  EXCHANGE 
WekK  ENDINfi  DEC  27 


li.   9.   tiuvei'iiiiieiil 

U  S  28  consul  reei8terea.<ny3i 

U  S  2s  coiisol  coupon i<19;i( 

U  S  3s  repislereii /ciyi> 

U  S  3s  cou|)on fciyi!- 

U  S  38  res;  small  bonils..fcliU> 
U  S  3s  cou  siuall  bouils-./clSJl;- 

U  S  4s  roslster^! lUi;' 

U  S  4s  coupon lyv!.' 

USPanCiin  10-30  yr  28. fciv3 
t>)\ilii)Pitie  islmids  4s.  It'14-:i4 

Pul)  wks  and  imp  re^'  4s  193. 

Pnb  wks  aiid  imp  reg...iy3i 

Krti«",irM   (ioveriinn'iil 

Imperial  Jaiiaiiese  GovemmM 

a  loaii  4s>»  ctls  full  pel.  1925 

2rt  series  4I12S  ctts  lull  paid. 

£  loan  4s  ctts  tuU  pai<l..  1031 

Repub  ol  c;iiba  38  exteii  debi . . 

U  f«  01  .Mexico  s  1  f;  i)S  ol  li-iyi' 
GoM  4s  ot  1904 1954 

State  autl  City  Securities 

Alutiaui.i  cciri"  Ulll'l  4s 1921 

Uist  ol  Columbia  3't>.5s 192^1 

bouisiiiiia  new  ooiiso!  4s..l'il  I 
N  Y  City— T' mporary  receipts 

for  4'-2Corii  .Stork  19^7 

tor  4  Si"^!)  asse.ssmt  bou  is..' 17 
Nona  (jHioiiiia  cousoi  4s.i9ii 

Us 191'. 

80  Carolina  4  "iS  20-40 iy3;; 

Teuu  new  settlement  3s..l9l:i 
Virsima  fund  debt  2-3s...iy9i 

6s  delerred  Brown  Bros  otts. 

KiiUroni! 

Alabama  Ctiit     aee  80  Ry 
la Ua  .Mull  ."lee  Al  Coast  Lint 
Albany  i*c  .-'iisii     .^eeiielJis  lUn. 
AUeulieny  Valley  .^cel'eiiii  111'. 
AUei:  cfc  \Vesl      .Vec  Bull  ti  &  i 

Ann  Arbor  1st  a  4s 'ii99,'j 

Atcli  T»t  S  Ke— Geu  n  4s.  I9it.j 

ReiJislered 1990 

Adjustment  g  48 /tl99ri 

Keiijslered yil99.") 

ytaiiiped liVMo 

Couv  ri  4» 1955 

lOyear  conv  g  5s 1917 

uebeinures  4s  SeriesF.19u8 

t^erles  G 190; 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Ckla  Div  1st  g  4s. .1928 

Atl  Knox  &  N    aee  L  tfc  >; 

Atlantic  Coast  1st  sr4s./ilP52 

Charles  &  Sav  Ist  g  78..  1930 

8av  Fife  W  Ist  gold  6s. .1934 

Ist  KOld  5s 1934 

Ala  Mid  1st  gu  gold  5s..  1928 
Bruns  &  W  1st  gu  g  48  ..  1 93^ 

L  cfc  N  coll  «  48 01952 

Sil  Sp  Oca  &  G  gu  g  4s  ..  191s 
Atlantic  &  Uanv  >See  .South  Uy 
Austin  &  X  \V     6ee.Sou  ir'acuic 

Balt&  Ohio  prior  lg3  4iS. 1925 
Kegistered /a925 

Gold  4s /a948 

Kegistered /tl94l^ 

Pitts  J  line  1st  (fold  ys...l92L' 
PJun&  M  Div  lata 3 "281925 
P  L  K  ife  W  Va  .Sys  ref  4h1941 
Southw  I 'IV  let  g  3  "28...  1925 

KegisUred /tl92; 

Mouou  l;iv  Ist  gu  g  68. .191s 
Cen  Ohio  K  Ist  c  g4''2S..193i 
01  Lior  tfc  VV  con  1st  g  5s  193; 
Ohio  iiiver  UR  1st  g  58.1930 

General  gold  5s 193'( 

Pitts  i;iev  <k,  'i'ol  Islg  tjs  1922 
Pitts  &  West  1st  g  4s...  19 17 
Stat  Isl  Ky  1st  gug  4^28  1943 
Bat  Creek  Ai  ti    Aee  Mich  Cent 
Beech  Creek    iSee  N  Y  C  <&  H 
Bellev  &  Car    .bee  lUinoisCeul 
Bklyn  &  Itlontauk     See  LiOUk  1 
BrunsifcWesc   .See  A tl  Coast  1, 
Bullalo  a  Y  &  ICrie    See  Krie 
Buttalo  H<fc  F  geu  g  5s...l93', 
A11&  We8ll8tg43gu..l99.- 

Cl  &  Mah  1st  gu  g  58 1943 

Koch  <fe  Pitts  1st  g  68. ..1921 

Cousoi  Ist  K  6s 1922 

Bullalo  cfe  Southwos''.  iSec  Kric 
Bull  <fc  .Susq  1st  ref  g  4s.(il951 
Bur  C  K  &  N     ,See  C  K  I  cfe  P 

Cianada  South  1st  53 IViOs 
I'liX  5s 1913 

Regis  Lored..... 1913 

Carb  <fe  Sliawu    See  111  Cent 
Carolina  Cent    See  Seab  Air  L 
Carthafre  &  Ad    See  K  Y  C  &  H 
Ced  K  la  f  &  N    See  B  C  K  &  A 
Cen  Branch  Ry    -See  .^lo  Pac 
Cent  of  Gu  RR  Ist  g  58..j>1945 

Consol  golil  53 iy45 

Registered 1945 

ist  pre!  income  g  53 pl945 

Stamped 

2a  prei  income  g  5a pl945 

Stamped 

3a  prei  income  s  5s ?j194 


1,1    F 

Q  N 

.  .   f 

Q-8 

Q-F 


F  A 
J  J 
J-J 

.VI-  s 

',1.1 

J-D 

\l 

J    J 

JJ 

M-N 

J  J 
A-U 
J-J 
J-J 
JJ 


tJ-J 
A-O 
A-O 

-\o\ 

M-N 
1) 
1) 
A 
A 
A 
A 
A 
8 


M-S 
J-J 
A-U 
A-U 
.M-N 
JJ 
.\1-N 
J-J 


JJ 
ti-J 
A-U 

yJ 
J   J 

.\1-N 
.M-N 
JJ 
y-J 
FA 
M-S 
A-O 
J-iJ 
A-t) 
AC 
JJ 
J -I) 


J-J 

JJ 

M-S 
M-S 


F-A 
M-IM 
.M-N 
Oct 


Oct 
'let 


/Tlce 

Dec  27 


But  AS'- 

105      105'- 
105  4  I06 

111  J  Hi  102  l« 

loi^ii  ;o2\ 


100^4 

.... 

119 

121 

119 

121 

103  S, 

110  Hi 

t  87  ■<  sale 

%  feO^s.-alc 

%  l^.^i    79'., 

%  99''4    .... 

yo-'^s 

88  "li 

'ie*B   are  -pt 


100 


106^4  Sale 
104      sale 


*U0      

23     Sale 


* 79 

95  Hi  Sale 

"82"  '82^2 
86     Sale 
94     Sale 
*  98     


84»4 


78 
98 


OOHiSale 


97     3al<5 


80  Hi 

Vi'-i 

83^4  Sale 
82 


110 


90 


10334  .Sale 
9  7     Sale 


110 

95 Hi    96 

95     

62      


42 
'36' 


60 


W'ee/Cs 
Kanae  or 
Last  Sate 


L01B  Hiuf* 
104^4  nr<  '()■; 

104^4  Oct  '0' 

101  jsrov'o7 

102  Dec '07 
107  .I'ne'O'. 
101'-.. '-t  '0. 

I  19 '•2  ■  'O'l 
120  .20 

■05'%  Oct 'Of. 
Ill     May'OO 


86 's       87^4 

78^4  Dec'O 
99  Hi      luo 
9  6^4        96-^ 
b8  Hi  Dec '07 
ices  0  n  lUe  1. 

U\  Mar'02 
117'.2J'ne'Oi.: 
106  Hi  Dec '04 

106%      107 

103  Hj     104 

li.'0^.\pr'07 

126     Mar'o7 

120      Mai'Ot 

92i4  0ct '07 

'i3'4M.ay'0i 

23  24''8 


79 
95 
90 1.1 
81  Hi 
6ij 
8-<i 
85^4 
93^4 
101 
OS's 
96 
98  H2 
94 
93 

85 


79 
95^ 

Novo  I 
l;ec'i.7 
Apr'OV 
Dec '07 
86 
94^4 
J'ly'07 
Muy'OV 
Feb '07 
.\<)v'04 
Nov'OO 
May07 

86 


132'8  Jan'OO 

112«sJan'04 

114^^8  Nov'Oo 

99  Hi  Mar'06 

76  70 

94     J'ly'07 


90  Hz 

88 's 
95^4 
9o'8 
12U 

80  Hj 
83 
83 
8^-> 

loo '6 

109 
10934 
116 
113 '•2 
119  Hi 
881.1 
100 


11 3  H. 

98 
103 
I24 
118 


GOH. 
Oct  '07 

97 
Oct  '07 
Oct  '01 

80  H 
Dec'07 

84 
Oct  '06 

Feb '07 
Apr '05 
J'iie'07 
iMay'OC. 
iSlov'06 
-Mai '04 
Oct '0  7 
Nov'04 


May'07 
Dec'07 
Apr'y7 
Apr'06 
J'iie'07 


91     Nov'07 

10318     104 
97  97 

100^4  May '07 


116  Mar' 07 
95  7g        95  7, 

113  Apr  00 
58  Oct  '07 
88  .May'07 
44  Dcc'07 
06  Hi  Aug' 07 
40      Dec'07 


a^ 


Ac 


Jiange 

Since 

January  1 


a-io 


179 
4 


15 


111 
156 


24 


144 
11 


/Mill     Hid  It 

104'*  109 
104  18  I0i;i4 
1"!      102^4 
1001^  104 


119 
117 


130^4 

130-V 


8334  943>i 
^4  92  7f 
75  85 '4 
95  10334 
93  99 
8734  95 
0/  $5  to  Jo . 


102''8l08>-2 
101       104 
100 1,  101114 
126     126 

'y'll^'y'ii" 

»3l4     '.t53., 
20        30 14 


72 

89H2 

90  Hi 

77  Hi 

86 

77 

80 

x9Hi 

99 

98=8 

96 


91 

102  ".J 

10134 

92  V 

86 

92  V 
108^4 
102 
101 

98\ 

96 


91 

82 


93 
98" 


76 
94 


89  H< 
94 


f-534    93  Hi 

88^8  'J'-^'-.i 
88  1023t, 
94     101  Hi 


80  Hi  90 
83  96 
80        9034 


105''8l05V 
'l'o'934  i'lBOg 


88-4    94 


112     llSHi 
98     103  Hi 


lis     123  Hj 
8934    96=6 

ga'sios 

9i'-4  105  4 
100^4  IUO34 


116     1:6 

85      111 


.-•8  90 

85  90 

44  76 

66»Q  743, 

32  65 


N.  Y.  STOCK  i:XCHAJVGK 
Wkek  Endino  Dec  27 


Cent  ot  Ga  K  R— CCOJI ) 
3d  iiref  income  g  58  stamiied. 
Cliatt  Inv  pur  loon  «  48.iyoi 
Alac  cfc  .Nor  Div  1st  v  58.194ri 

iMldGa<fe  Atl  Div  5s 1947 

Mobile  l)lv  l8tir58 194i; 

Oen  RK<fe  UotGacol  ir  5s  l',i:iT 
Dent  ol  .\  J  gen'l  gold  5s.l9!<7 

ResiMt^red /il9S7 

Am  D(i  d;  Imp  tin  5s..  1921 
Le  <fe  1 1  ..il  R  gen  ■  n  g  58  1920 
Leli  &  vvilks  15  Loal  58..191-. 

Con  ext  yiiar  4Hi8 (/1910 

N  Y  <S;  Long  Br  geu  g  4s  1941 
Cent  Pacitic  .see  So  P.aclticCo 
Cent  Vermont  1st  gu  94s.cl'.'2li 
Chas  &  sav  .see  Atl  Coast  Line 
dies  ife  Ohio  1;  6s  ser  A../ii90!- 

Goht63 al91] 

Ist  coimol  g  5s 1939 

Regis!  ered 1 ;  i39 

General  '.iold  4H3S 1992 

Roidisterod 1992 

Craig  Valley  Istg  5s iy4.o 

R  •&  A  Div  1st  con  g48..19><9 

2d  cousoi  g4s 1989 

Warm  spr  Val  Isi  g  5s..  1941 

Greenbrier  Ry  Istgu  s.  4s  '40 

ChiCife  Alt  RR  ret  a  3s. ..1949 

Haiiway  let  lien  3Hi8... 1950 

Reuistered 195li 

Chic  Burl  &  y—  Den  V  D  4s  1922 
Illinois  Uiv3H23 1949 

Kegistered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  43 1919 

Nebraska  Kxtension  48.1927 

Registered 1 92  7 

Southwestern  Div 4s 1921 

Joint  bonds  .See  Great  Nort,h 

Debenture  5s 1913 

Hau  &  St  J  08  consol  6s..  19 11 
CluccSi  F  111  ret  ct  impg  48  1955 

1st  s  t  cur  6s 1907 

Ist  consol  g  68 1934 

General  consol  lst5s 1937 

Registered 1937 

Chicfc  iud  c  Ry  1st  58.1930 
Chicago  &  Erie     See  Erie 
Gliic  In  &  Louisv  ret  6s. ..1947 

Refunding  gold  58 1947 

L0UI8V  M  A  &  Ch  Ist  63.1910 

Chic  Mil  ■&  St  Pterin  g  03   1914 

General  g  4s  series  A..el989 

Registered e  1 989 

General  g  3  Has  series  B.el98y 

Chiccfc  LSu  L)ivg58 1921 

ChiCtfe  Mo  Riv  Div  5s.  ..1926 

Chic&  Pac  Div63 1910 

Chic&  P  W  lstg58 1921 

Dak<fe  GtSog58 1910 

Far  <fc  Sou  as8U  g  68 1924 

Ha8t<fc  D  Div  1st 78. .'...1910 

Ist  58 1910 

l<fc  D  Exten  Ist  7s 190.^ 

LaCrossecfe  D  Ist  5s 1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  Ist  Os 1910 

Southwest  Div  Ist  68 1909 

Wi8<fe  Minn  Div  g  5s 1921 

MU  <fc  No  l8t  M  L  68. ...1910 

1st  consol  6s 1913 

Clue  &  Northw  cons  7s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  goldSHas 1987 

Registered »1987 

Sinking  lund  68. ..1879-1929 

Registered 1879-1929 

Sinking  tuud  58.. .1879-1029 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debeuturo  5s 1921 

Registered 1921 

Sinking  lund  deb  5s 1933 

Kegi8tered 1 933 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  53  1909 
Winona  &  St  Pet  2d  7s..  1907 
Mil  L  S  &  West  Ist  g  6s  1921 

Ext  <fc  Imp  8  tuud  g  58  1929 

Ashland  Div  Ist  g  6s.. 1925 

idicliDiv  Istg  6s 1924 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Ketunding  g  4s 1934 

Coll  trust  Series H  4s  ..191n 

J  4s iyi2 

M'iS 1915 

N4s 1916 

0  4s 1917 

P4s 1918 

Cliio  K  1  &  Pac  RB  48. .2002 

Kesistered 2002 

Coll  trust  gold  58 1913 

Bur  Ced  R  ifc  Northern- 
Con  l8t  &C0I  trg  5s. ..1934 
Registered 1934 

CRIP<S;NWl8tgu5s.l921 

M  &  St  L  Istgu  g  73. .192" 


14 


J-D 
JJ 
JJ 
J-J 

J-J 

i.i-3 
J-J 
J-J 

M-N 
17-.M 
M-S 

Q-F 

A-O 
A-O 

Wl-N 
VI -N 

:V1-S 

VI- S 
J-J 
J-J 
J-J 
1VI-S 
.M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

.VI -K 
iVI-S 
J-J 
J-D 
AG 
M-N 
M-N 
JJ 


i'Tice 
J-'ridav 
Dec  ■<:7 


Hia 


A  six 

38 
87', 


1= 95 

1 1 8     Sale 
113  Hi  Sale 


94 14 


99'8 


Sale 


107 
103 
9434  Sale 


93 


95 


70Hj    75 
64 


92        96 
86  \  Sale 

'97'4sa'i'e'' 


A-O 
A-O 
A-O 
J-D 


92      

94I4 

8« 

96 
-I02H2 

99 

99     

100     

101       

JOl      

»4i8 
102^4 

103  '4 
102  Hi 

104  Hi 

loo 

85 

107 

IOII4 

99 
3  02^, 
lOli-i 
I02I4 
100  Hi 
>    99 Hi 
112 

92 

Sale 

90 
86 

109 

Sale 

105 

"y'o"" 
*  98 

•iu7 

i'o'6'4 

Sale 

102      

112H1 

103 

111 

112 

109 '4 

95 

Sale 

83 

Sale 

86 

61 'i  Sale 

74 
104 

Salo 

Weelc's 
Jiange  or 
Last  Sale 


Low       H 

38     De 

87.>4  Dec 

115H».  Dec 

1  I  5      Nov 

105      Dec 

95      Oct 

lis  11 

113  Hi      11 

107     Aug 


i(//i 

'0^ 
•o7 
'"5 
'0,7 
'07 
'o7 
8 

3H 
'07 


98  '4  Aug'07 
94  94 


88     May'O' 


100 
li)2 
lo7 
101  Hi 

93  Hi 
104 
112 

95 

90 

113 '4 
993, 

7() 

63  Hi 

^0L„ 

96=6 

86 

90 

96^8 
106 

96 

95 
lot '4 

90 


100 
Oct  '07 

1 07 
Dec '07 

95 
May '06 
Feb '00 

95 
J'ne'o7 
i<'eu'u5 
Feb'Oi) 
Dec'o7 

63  Hi 
.M»v'05 
Oct  '07 

86  Hi 
Sep  'Ol, 

97^ 
May'07 
Dec  'u7 
Dec  '07 
Dec '06 
Oct  '07 


Dec  '07 
Dec'u7 
Apr'u7 
<Ht  '07 
Dec'07 
I06 
llsHiFeb'ob 
106     ucl  "o? 


94 

98 

92 

102 

115 

106 


119 
105 
102  H- 
101 
102 '•2 
104'-. 
85 

115'-4 

109 
104 

106=8 

106 
137Hi 
102 
loo  Hi 
182  Hi 
106  Hi 

98 
103 

10  J  =8 

104 
100 
lu5 
112 

9 -34 

97 

90 

95 
106 
106 
104Hl 
104 

99 

99>4 
100 
103 
105 
117 

99 
lOO'ig 
100 'e 
113Hi 
113  Hi 
142  Hi 
128  Hi 
109 
114 
II6H2 

93  "'(L 

92 

8214 

97 

92  Hi 

90'4 

93 

9034 

84 

61 

82=8 

73 


Oct  '07 
Oct  '07 
Oct  \U 
Oct  '07 

1 02  Hi 
Oct  '06 
Dec't'7 
Oct  '05 
Aug'O, 
Aug'07 

10u\ 
J'ue'07 
J'ly '99 
Oct  '07 
J'iy'u7 

Apl  '00 

J'ly '07 
Dec '07 

103 
Dec'07 
Dec'u7 
Dec '07 
Dec'Oi 

112 
Sep  '07 
Sep  '07 

90 
Feb '07 
i)ec'u7 
Dec'O  I 
Oct  '07 
Nov'1.7 

99 
J'ne'07 
Dec'07 
J'ue'o7 

iM-c'07 

Feb'Ub 
Dcc'07 
May'07 
.-^ug'07 
Dec'Oi 
Mtty'07 
Feb '02 
Feb '06 
Sep  '03 
Oct  '07 
Mar'07 

96 
Sep '07 

83 
J'ly '04 
Nov'06 
Jan '07 
ilay'Oi 
Feb '07 
Aug'07 

6I34 
Oct  '07 

7i 


103  Hj  Dec'07 
120HjMar'03 
111     Nov'05 


Jsiu 


U 


6© 


h'ange 

(•ince 

/nnvarii  1 


38        66 
8784     87*4 


lo5      105 
95      108 
H3      .26V 
111      126 
1O6-,  )U 


11 


313 

"id 


9^34  IOOHj 
94      101 


85        8y  's 

99Hil03 
102  107 
101  116 
101  H»U'1H> 

b?     10534 


9l'8l00Hs 
90       92  H» 


58 
55 


80 
76»8 


96'>8  IOOHj 
82  Hi    921* 


95 

106 

96 

94 


103 
lOG 
104 
102 


90  90 

91  104 
98  109 

92  92 
10(1  Hi  103 
115  128^ 
102  n7Hs- 


106  il3Hi 


119 
105 
102 
100 
98 


126Ht 

IU'b 

105 

loOV 

107 


812   93-'4 

109"  i'1'3  V 

104  105% 

105  112 

106  IO634 

'ro2".i"o'9" 
1001^  100  H> 


106  Hi 

8 
100 

101  "4 

104 
100 
105 
112 

9  MS, 

97 

87 

v5 
105  Hi 
106 
Io4Hi 
104 

98 

98 

loo 

103 
llOHj 


1U8'4 

103 

I0534 

104 

11034 

107 

nil* 

121 
102 
104 

98 

95 
107 
lOOV 
107 
104 
102!^ 
101 
107 
103 
11434 


99   99 
lOOJ,  10238 
lOO'slOl's 
111   12334 
113   113Hl 


114  117  Hi 
16Hi  116H> 
88  100  Hi 
92  9934 
60        91»4 


yov  90H» 


9034  90*4 

84  90 

4934  77 

8258  82  «8 

59  9134 

103  Hi  119 


.tilSCKIil-ANKOIJS    IJ»i\*»->^— (.;oiitiniif<l  on  Next  I'ase. 


>»li'eel   ICailwny 

Brooklyn  Rap  Tr  g  5s 

1st  reliind  conv  l'  4s 

BkCity  1st  con  5s. 1916 
Bk  y  Co  &  S  cou  gu  g  6s 
Bklyn  U 11  El  Ist  g  4-5s 
Siamped  'juar  4-."s... 
KiUiisCoEl  Istg 48... 

Stamped  L'u.ir  4» 

Nassau  Elec  gu  g  48  ... 

Conn  ily&  LlHt,&retg4' 
staniiied  !;uar4HiS 

Den  Con  'I'r  Co  1st  1;  5s... 

Det  United  Ist  con  g  4'^s 

Havana   Klec  consol  g  53. 

Inter-Met  coll  4  HiS 

InternatTrac  coll  tr  48.. 

Lioais  Itv  Co  IsicoD  ■.'5s.. 

Manda  Elec  Ist  &  coll  58. 


1945 

2002 

1941 

1941 

.1950 

.1950 

.1949 

.194'.' 

.1951 

vs'51 

.  1  95  I 

.193:-; 

193'.' 

1952 

19.- f 

194:1 

1931 

1953 


AC 

J-J 
J-J 
M-N 
F-A 
F-A 
KA 
FA 
J  J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
J-J 
.1  -.1 
M-S 


S6 
67 

87  Hi 
Sale 

i'o'6" 

sale 

:::::  :  ::i 

79 

Sale 

75 

87     

57  H 

Sale 

85  Hi  88 
66  4  63'<, 
99 '(.Oct  '07 
95'«Oct  'oV 
93  Hi  941.5 
9.S  Sep  '07 
87  Peb'07 
77  Hi  79 
75  ^  Doc '07 
9.-!'.i  .\Imv'I)7 
9734  Oct  '07 
95  J'ne'OO 
79 12  Dec '07 
.■<l  Dec '1/7 
56  Hi  58 
62  62" 

109     Mar'9S 
98     Mav'06 


16 
938 


178 


85 

56 

99 '8 

95')6 

85 

98 

W7 

70  Hi 
70 

98  Hi 
9714 


107 

9238 

103  >4 

101  Hi 
108 
104 

89 

88H! 

86 

102  >.i 


79  86Hi 

80  Hi  93 
47  Hi  82 
62  73 


Sti'cct   Itiiilway 

Met  St  Ry  gen  col  tr  g  5s. 1997 

Ret  g4s 2002 

Hwayifc7thAvl8tog53l943 

Colds  9lhAV  Istgu  g  58.1993 

Lex  Av  <fe  P  F  1  St  gu  g  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g 5s..  1937 

jMet  WS  El(Chic)  I.stg4s.l938 

MU  El  Ky  &  L  30-yr  g  5s. 1926 

.Minn  St  Rv  1st  con  ir  03. .1919 

N  orl  Rv  &  Lt  gen  4H2S  ..193.7 

St  Jos  RyLtH&  P  Istg  58 '37 

.SI  Paul  Oily  Cab  con  g  5a.  1937 

Underground  c*  Lon  5s. ..1908 

Uiium  El  (Chic)  Ist  g  5s. .1945 

United  KRs  San  Frsf  43.1927 

United  Rys  St  L  1st  g  43.1934 

W  (  hie  St  40-yr  con  ir  5s. 1936 


F-A 
A-O 
J-D 
.M-S 
.M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
M-N 
J-J 
J-D 
A-O 
A-O 
J-J 
M  N 


94 

63 

96 

90 

49  Hi  Sale 

98 

* 61 

60     Sale 


101     J'ly'07 

73     Aug'07 

96     Dec'07 

103     Oct  'o7 

1071^  Aug'07 

46  Hi       50 

98  Nov'07 
93  Hi  J 'IV '06 

109  J'ly '00 
107H2Feb'06 

90  Hi  Sep  '06 
103  V,  Oct  '06 

110  Hi  Nov'06 
64>4Sep'07 

100     Jan '07 
60  60 

79     Oct  '0 

99  Dec '97 


22 


100  IO834 

73  85      I 

96  113 

103  113>» 
l()7HlllO 

40  89 

98  lUia 


64>4    94 
100     100 
60        8SS 
79        86 


'.V.)  price  Friday:  latest  price  1  his  week.     o.DiKsJan      </,  Due  Anr     eDue.vlay    j/i)u6.;ue    /(.Duej'ly     /cDue.-vug     0  Dae  Oct       pDueNov     sOptionSale 


Deo.  28  1907.] 
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N.  Y.  STOCK  KXOHANGE 

Wkkk  Ending  Dec  27 


•Clilo  KiKk  I  «fc  Pile— fCoJi; 

Choc  (.in  <fc  U  geu  f,' ;")»  .01919 
ColiKol  iiolit  5s 195'J 

Keok  dis  J«aM  i.sla« Itt'j: 

■Clue  -I  1,  Ji;  K  U    Aec  ill  Cent 
Cluo  St  L,  <fc  Pitts     6t'e  eenii  (.< 

Clue  St  p  M  <&  o  con  i;«...iy:>i» 
Cons  Us  reduced  to  A  '•.s.lvsi/ 
Cli  ail  P  &  Miuii  Islsios  191s 
is'or  Wiscousiii  Isl  t<s...l9:-l() 
bl  P  <te  Si  City  1st  n  iis...iyu 
Cliicas;o  TerTniuK  k  4s.. .1947 

CouiMlB  oil 

■CliioiV;  \v  fst  Inn  tell  K  tjs(?lH:r^ 

Consol  50  year  4s 1952 

Chic  ct  W  -Uuu  i^ee  PereWurq 
Choo  Uit  Unit  t>eeCRl6kf 
CUi  rt  <V;  u  '^a  poltt  4  ^n...  19:i7 
CiU  1>  <V;  i  let  K"  K  53. ..1911 
C  tiud  <k  Ft  W  )  -it  !;u4s,i:.'  -3 
Cm  1  <fc  N\'  Isr  L'U  u'  4s.l9.'>.-l 
lud  Uec<&  W  Isl  jr  6S...19;: 

1st  guar  gold  58 19;H5 

C  1  :5l  1-  Ob  c;    Aee  c  C  C  &  si  i 
Clii  s  da  <J     Ae«  C  C  C  hi  1> 
Oieariiehi  &  Mali    .see  J'.  K  <t  1 
Clev  Cin  C  iSi  M  Li  pen  ;;  4s  199H 

Cairo  Uiv  1st  tioM  4s 19:i! 

CiU  VV  &  .M  Uiv  iKt«43.19!^>i 
St  L.  Uiv  Ist  col  ir  K  4s..  1991! 

tveKisierod 19;" 

Sprd;ColDiv  iMlK4s..l94'i 
W  W  Val  liiv  I8lg4»...i94(. 
C  1  St  1^  <fc  C  cousol  0S..192O 

1st  (fold  4s .../cl9:iij 

lieaistered /tl9.iij 

Cin  »  <fe  CI  con  Ist  i:  5s.  .192* 

C  C  C>^u  1  consol  7s 1914 

Cousol  siuK  luiid  78 1914 

General  cousol  tsold  (is.  19i;4 

Ke^islered 1934 

Ina  Bl  €&  W  l8l  prel  48.194U 
O  tnd  &  VV  Ist  [pl  58...iU9;i.- 
Peo  »fc  East  Ist  con  4s. ..194c 

luoome48 l99i) 

Clev  ds  ;.larietla     .see  Penu  Ki; 
Clev  cfc  Pitls    isee  Peiin  Co 

Col  .MiiUand  let  :,'  4s 194  . 

<Color;i<lo  ifc  Sou  Isl  s48...19i' 

Reiuud  &  ext  4^18 1935 

Ooiuni  ik,  ureenv    .sc*  So  Uy 
Coi  tfc  iiocK  Val    6ee  Hock  V'a, 
■Col&'iol     ,See  Hock  Val 
Col  Conn  &  i'eriii    .see  >i  <fc  \V 
■Conn  cfc  Pas  Kivs  Ist  s  48.1943 

Jjak  <te  Ul  So    Ae«  C  M  <fa  si  P 
'alias  <fc  Waco    .see  M  K  <fe  1 
Del  Lack  &  Western  78...19()'; 

iM orris ifc  Essex  l8t78 1914 

IslconBol  K'lar  78 1910 

ileRiBlerei; 191 ; . 

Islrer  gUf.'3'-.iS 2t)l»i' 

N  Y  Eackdi  W   ist  as...  1921 

Coustructioii  6s 1923 

Term  &  uupiove48 1923 

Warren  1st  ret  giiK3'<js.2<)9() 
■Del  Jc  Hud  l8l  Pa  Uiv  79.191'^ 

Ite  y  isl  ered 1 9 1 1 

Ki-yr  conv  deb  4s 1910 

Alb  <fe  Susconv  'S^s 1940 

ttena  d:  Saraloiiii  181  7h. 192] 
.Del  liiv  KK  Bridge  .See  Pa  KK 
Deiiv  (fc  K  Ur  Isl  con  n  4s. 1930 

Consol  KOld  4'<i8 1930 

Imiprovement  ijold  58...192S 
Kjo  Gtr  Juno  Ist  gu  g  58.1939 

Kio  KT  So  1st  Moid  48 1940 

Guaranteed 1 94o 

EioUr  We8tl8ig4s 193;i 

Mge  and  col  trust  4sA.1949 

UlaliCenll8tKu,t;4s  al9i'i 

Oes  iloi  <te  Ft  1)     .see  M  <V  St  i, 

DesAloi  Un  Ky  Ist  K58..1iil7 

Del  <&  Mack  Ist  lien  n  4s. 199.. 

Oold  4s 199,0 

Detroit  Soutbern— 

Ohio  Sou  Div  1st  a  4s. ..1941 
Dul  <fe  Iron  Kange  l8t58..1937 

Kegislered....... 193, 

2d  6s 1910 

Oul  Short  Line  .S'ee  Nor  Pac 
Ual  So  Shore  <fc  All  g  68..1937 
l.^asl  ot  iSil inn  .see  St  P  M  <te  .M 
Tjast  Ten  Va  &  Oa  tiee  So  Ky 
Elgin  Jol  <t  East  1st  g  5s. 1941 
Elm  Con  ck  No    .6e«Leh<fc.N  V 

Erie  l8t  extgohl  48 194  , 

2d  ext  fioUi  5s 191'." 

3<1  ext  gold  4'-i» 1923 

4111  ext  gold  58 192(1 

6tli  ext  gold  4« 192>s 

1st  cousol  gold  7s 1920 

Isl  cousol  g  tuinl  78 1920 

Erie  Isl  con  g  4s  prior..  1990 

B  egisiereil 1990 

181  consol  gen  Ueu  g  48..1990 

Registered 1990 

Penu  coll  tr  i;  4s 1951 

50-year  conv  4s  A 1953 

do  Series  K...1953 

Bull  JV  Y<&  Erie  Ist  78. .1910 

BuU  <fc  S  W  goKl  Os 190,s 

Ghic  &  Erie  Ist  gold  6S..19H2 
Clov  A;  .\lalioii  Val  g  us.  I'.'/i." 

Jelt  BU  lslgng58 al909 

Loug  Dock  consol  g  G8..1935 
Coald;;  KR  Isl  cur  gu  t>8.1922 
Dock  ife  Imp  Isl  cur  6s. .1913 
N  ■/  <fc  Green  E  gu  g  5s.  1940 


,T-J 
M-N 

.\-o 


J-D 
J-l) 

J-.i 
A-U 
J-J 


J.J 


J.J 
V!-N 

.y-N 
j-j 
jj 
j-j 


J-D 
J   J 

J  -J 
>|.N 
vl-IV 

.\1.S 

JJ 

iVON 
|,4>-F 

JJ 
J-l) 

J-D 
JJ 
J-J 
A-0 

y-J 

A-O 
A,.i 


J. J 
F  A 
M-N 


A-O 


.A-S 
J-li 

j-n 

J-D 
J-J 
b'-A 
A«->; 

FA 
.US 
.M-S 
J-D 
A-U 

ivi-j; 

J  J 
J-J 

J-l) 

J  D 
J-J 

I  J 
J-J 
A-O 

\-(J 

.>I-N 
J-H 
J-D 

Wl-S 

.\-o 

A-O 
-J 

-J 


tfl  -  K 

.VI -N 
.\1-S 
,Vl-b 
A-O 
J-D 


FA 
A-O 
A-O 
J-D 
J-J 
iVI-N 
J  J 
A-O 
A-O 
A/1-N 
J-J 
.VI- N 


i-Tice 
Uridav 
Dec  27 


Hitt. 


loo 


120     Sale 


117 
iV(J' 


11334 


S5 


94 
"92' 


86 


95 


112 


SI 
39 


57 

81 
72 


85 

45 


58 
.Sale 

78  Si 


ltoi»  . 

*U2      . 


81 

uy 

U)3h  ■ 


90 


^0 


9  3  ?6  Sale 

^9"^ 

115 


90        94 

97     100 

100 


*84 


75 
91 


85 
80 


90 


79 
103 


98'^ 

Sale 

loi^s 

95  s 

lOllf, 

93 

US 

121 

121 

sis 

Sale 

72 

74 

72 

68 

61 'v 

109 'i 

Weeic's 
Range  or 
Last  Sal 


Low        High 
l()4i«<Nov'o7 
111      MftV'i 
95     Dec'O 


120        12014 

93      Dec '03 

119     Dec '07 

1293.,  Mar'04 

110     Oct '07 

9734  Apr'u7 

109  ^  May'(l7 

113'4      113'^ 

97 'b  Apr '07 


113     Oct.  '00 
102     J'iie'07 

83"  Jan '07 

98^4  Oct  '07 

107  S2  Doc  02 


93 

90.% 

H5 

80  Si 

91 

99'4 

98 
1115 

85 

9»>, 
109 
llOS. 


Deo '07 

Jan  '..7 
Sep  '07 
Jyov,o7 

ocr  '07 

heo'Oo 
Sep  '06 
Jan  '04 
Dec -07 
Oct  '0/ 
J'Ue'07 
Nov'07 


127     J'ly'07 


]04SjNot'01 


83  S. 
45 


83  s 
45 


58  58 

^0'4        81  ^i 
77     Dec'u7 


IO2I4  Mav'OT 
109  N0V07 
117  "v  Sep '07 
127     J'ne'05 


118     Dec'07 

j02      Nov'u7 

87  "4  Nov'07 

102      i<eL)'03 

Feb '06 

Aug'Ol 

93 't 

90 


133 

149 
92 
90 


133 ''.J  Dec 'OG 

91  T)ec'07 
100  Dec'Oi 
102     Nov'07 

98 14  98  "4 
70  Dec '06 
89  Jap  '06 
b3=t,Dec'o7 
til-'i  Feu'07 
97     Jan'02 

UK      Sep   (14 

92  Mar'. .7 
S9     Api  'o7 

86     Oct  '06 

107     Aug'07 
112  Si  Feb '06 


110     J'ly'O'i 


110 'j  J'ne'07 


98^j 
101 

94'-. 

10.-' 

3 

120 

133 

84  H. 
80 -J 
73  ^ 

85  Ui 
72 
55 
51Sj 

ll7'4 

104^e 

110 

U6I2 

101 

123 

118 

109 '6 

96 


98"-. 
Dec'o7 
Dec '07 
J'ly'07 
Dec '07 
Dec'o7 
Feb '06 

s5 
Dee '07 

73 14 
Feb '07 
Dee  '07 

56 

f-1  Uj 
J'ly  '07 
Feb '00 
Dec'07 
Jiia'  'o.. 
Aug'07 
Oct  '07 
Sel)  '06 
Oct  '05 
Dee  '07 


.0  o 
■5« 


/\'o 


10 


10 


Range 

.Since 

January  i 


Low    Higli 
104  »8  105 


95     103 


118     131 
119"'  i3l"'4 


110      120  V 

9734     97'>4 

97      109;, 

10914  114 'e 

97 's    98 


102      105 'j 

'V3"  'S3" 
98'^  105 


89  Wj  102 
99.'V    99^ 

05  9><'. 

80        98-'. 
91        97 


=.        99 
5        99  ^ 
109      lO'-i 

10  mis'-. 


127      132 


83  Sj    95 
37        72^4 


55        74^4 

75        94  S. 
77        9i3 


101 1*1 04  "-J 
109     IIH 
12138  121 'V 


115      122^4 

102      111'-. 

86        97 


88     109  '4 
84     110 


9       973.1 

100      102  H( 

102     106  Si 

98  "^    98'4 


81        95 

8734    8734 


92        92 
89        OJi-j 


107     1U\ 


110     112 


11034  11034 

92  9.S 
99  109 
94  "2  lo3ib 

108  108 
91      lOU'g 

118      129 '-.i 


84^2  99 '.2 

80  "-J  bO"-., 

68  Hrt 

861,1  851.^ 

71  91  >-.. 

4612  10334 

49        87 
116'<:  120^2 


107'-;  119 


100'4   '01 
123      130 


96 


N.  Y.  STOCK  EXCHANGE 
Wekk   Enijinu  Dec  27 


^^ 


Krie — f  Con) 

s.  \  sus  cfc  .     Isl  ret  5s. 1937 

2d  gold  4S2S 193 

General  sold  5s...; 1940 

Tenniual  Ist  gold  5s. ..1943 

Regis  S5,000  each. ..194 

Wld  KRotN  J  Istg6s-19l0 

Wilk  <fe  Ea  1st  gu  g5s.l94'. 

•.V  &  Ind  Istcoii  HU  ir  6s. .1920 

Erie  &  Pitts    *'ee  Penii  Co 

Evnii.s&  r  H  1st  cons  68.1921 

Istgeneral  gold  5» 1942 

Ml  Vernon  Ist  gold  68..  1923 
Sull  Co  Branch  Ist  g  5s.  1930 
L'argo  <fc  So  *ee  Ch  M  <fc  St  P 
«  UntaiPere.M  .See  Pei'e -Mar 
Klrt  C<fe  Peiiin  .S^e  Sea  Air  Line 
Fort  St  U  D  Co  Isl  a  4'-2S.1941 

H  W  <te  Den  C  Ist  ir  Os 1921 

Ft  Wdij  Rio  Gr  1st  g  4s...l92.'< 
1  '  al  Har  d:  S  A  .see  So  Pac  Co 
'  "^alH<feHotT882  1st5s.l9l3 
Georgia  cfc  Ala  Nee  .sea  A  Eiiie 
GaCar&Nor  .see  Sea  A  Line 
Georgia  Pacific  .see  .^o  Ky 
(ilia  'V  i-r  &  Hot  See  So  Pac  Co 
Gouv  <fc  Oswegal  iee  N  VCeni 
Grand  Kap&  Ind  .see  Penu  KK 
Gray's  Pl  Term  6ee  St  E  S  VV 
(_-;t  >;or— C  B&  y  coU  lr4s  1921 

Registered,  /i. 1921 

Greenbrier  liy    See  Ches  <fc  O 
Gull  ifc  ."7  1  Islrel  tfc  I  g  5s  61952 

Han  &  St  J  o    .See  C  B  <fc  y 
oueatonic  See  JSJ  Y  N  H  &  11 
Hock  Val  l8lconsolg4^28. 1999 

Registered 1999 

(Jol  cfe  H  V  l8t  ext  g  4s..l94.^ 

Col  &  Tol  l8t  ex  4s 195." 

Houst  E  <fe  W  Tex     .See  So  Pac 
Houstcfc  Tex  Cen  AeeSoPacCo 

Illinois  Central  Ist  g  4s. .1951 
Kegistere<l 1951 

Isl  golu  3'2S 1951 

Registered 1951 

Exleuded  let  g  3*28 1951 

Isl  g()l('.  3s8terliug 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  0  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Briilge  gold  4s 1950 

liOUisvDiv&Term  g3 '28.1953 

Middle  Dlvregos 1921 

Omaha  Div  Isl  g  38 1951 

SI  Douis  Divi;term  g  3s.  1951 

Registered 19.01 

Gold3'28 1951 

Registered 1951 

Spring  Div  Isl  g  ai^s... 1951 
Western  Lines  Ist  g  48. .1951 

Bellev  &  Car  Ist  6s 1923 

Carb&Shaw  Isl  g  4s. ..1932 
Chic  St  L&  N  O  g  58. ..1951 

Registered 1951 

Gold  3S28 1951 

Registered 1951 

Mempli  Div  1st  g4s...l951 

St  L.  Sou  l8l  gu  g  48 1931 

Ind  Bl  lis  West  .See  C  C  G  <fc  St  L 

Ind  111  &  la  1st  g  4s 1950 

lnl&  Greal  Nor  Istg  63..  1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  63..  193,- 

Gold  4s 1951 

Jetteraou  RK    6'ee  Krie 
i/  al  A  &  G  R    *ee  L,  S  <fc  M  S 
•Van  ds  MiCh    See  Tol  &  O  C 
K  C  Ft  S  &  .M     6ee  St  E  <fc  S  F 
K  C  &  M  R  <fe  B     See  St  L  &  S  F 
Ivan  C  &  Pacilic    .See  M  K  &  1 
Kan  City  Sou  Isl  gold  3s..  1950 

Registered 195o 

Kentucky  Cent    Aiee  E  <fc  N 
Keok  <k  Des  -Mo    See  C  R  I.&P 
Knoxville  &  Ohio    see  So  Ry 

Lake  Erie<fe  W  Ist  g  5s..  1937 
>  2d  gohl  58 1941 

Norlii  Ohio  Isl  gu  g  5s. .194.". 
L  Slio  <fc  Mich  S  i'ee  N  Y  Cent 
Leh  ValN  Y  Ist  gu  g  4 128.1940 

.registered 1940 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
L«U  V  Ter  Ry  1st  .gu  g  5s. 1941 

Registered 1H41 

Leh  V  Coal  Co  Isl  gu  g  os.  193:', 
Leh  <fc  N  y  Ist  guar  g 4s..  1945 

Registered 194.'. 

El  C  A;  N    Ist  pl  6s     ....1914 

Gold  guar  58 1914 

Leh  J^  Hud  K     See  Cent  ot  N  J 
Loll  <fc  WUkesb  .See  Cent  ot  M  .1 
Leroy  6ii  Caney  Val    See  Mo  f 
Long  Dock    See  Erie 
-Long  Isl'd— Ist  con  g  58./i,19ol 

1st  consol  gold  48 /tl931 


J  J 
J-D 
J-J 


A-O 


erai  goi 
y  gold 


Ferry  gold  4'us 1922 

Gold  4s 1932 

Unified  gold  48 1949 

Debeulore  gold  5s 1934 

Guar  ret  gold  4s 1949 

Bklyn  <fe  Mont  1st  g  6s. .191 1 

l8t5s 1911 

N  Y  B <&  M  B  Istcon  g Ss  193o 

N  Y  &  R  B  1st  g  5s ly. 

NorSliB  Istcon  ggu5sol932 
Louisiana  &  Ark  Isl  g  5s. 1927 


.1   J 
Q.J 

J-J 


J-J 
J  J 
A-O 
FA 


J-J 
J-J 
J-J 
J-J 
A  O 
.■fl-S 
A-O 
A  O 
.MN 
.\I-N 
J-D 


FA 
J-J 


J-J 
J-J 
J  -J 
JJ 
FA 
J-D 
WIS 
J-D 
J-D 
J-D 
J-D 
J-D 
.\1-S 

J-J 

M-N 
>:-S 
.\i-S 
J-D 
iVl-S 


A   O 

AO 


J-J 
J  -J 
A-O 

J-J 
J  -J 

.VI  N 
A  O 
A-O 
J-J 
.Vi-S 
.M-S 
A-O 
A-O 


.trice 
tridav 

Dec  ■<!7 


i'/eeK'f 
Hanye  or 
Last  Sale 


H%a 


Al<i^    i.otv 


95 


101     Sale 


96 


.  112 
99 


101^4  103 

10.'     Sale 

7312 


90        00 


94 


92 


S.ale 

b9'4 


98 '4    99 


95 


102 


94 
■94' 


72 


107 


93 


90 


59 
loO 


90 

05 


Q-J 
Q-J 
J-D 
Wl-S 
J-D 
M-S 
J-D 
.VI- S 
(VI- s 
iVI-S 
AC 

.u-s 
Q-J 

.M-S 


69     S.ale 


♦ 110 


89'-.. 


109 


81 


83'.. 
82 


92      Sale 


97 


Hiu'i 


03  Dec'07 
I0()i4  Dec'Oe 

9.">  s  Oct  '07 
U03a.VUy'07 


101  101 

1  OS's  Apr '07 
116      Apr'Ob 

116     J'ne'OV 

ii6  96 

114     A  pr  '05 

100 '4  Feb'OO 


105  Mar•9^ 

102  102 

73  Nov'07 

90  Dec'o7 


No 


92 
89 '4 


94 

89'. 


93     lso\'0 


99  99 

99  Oct  '0', 
i)b'4  Nov'oO 
95     Dec'07 


97     Dec 
107  V  Ap 
9 1 14  Sep  '■ 
96 '•J  J'ly 
.'<9      Nov'i 


70 
98 


Oct 
Dec 


98  May' 
96  iJee' 
9/     May' 

10234  Jan  ' 
S9     May 

123  May' 
7812  Apr' 
7S34  Feb' 


82  12  Oct '07 

101  'dUct  '99 

100     Nov'oo 

973,  Aug'o7 

22      Dee '05 

97     Mar'07 

06         106 

11934  Mar'04 

I358.>lay'04 


97 
97 


Dec'07 
Mar'o7 


93  '2  .M!<y'u7 
lo5      Dec'07 

90 '2  Dec 'o'. 

00  Oct  '07 
100     Dec'O. 

73^6  Nov'07 


69 
03 


693j 
Oct  '1.1 


109  Dec'O; 
107     J'ne'OV 

110  Apr'O, 

01 S      101 1^ 
106     May'o, 

87  87 

106  Nov'o7 
109'->Ocl  '99 
100      Oct '07 

95-<s]'ne'07 


113'8«'^an'00 
10514  Jan  'Oi 


10834  Deo'07 


82  Dec'o7 
102     Nov'Oo 

99I4  Oct  '00 

84  Sep  '07 
no     J'ue'04 

92  92 


193,  Sep  '07 
110^4  Is  ov'06 
105     Apr'O 
109     Nuv'Oo 
102     Sep  '07 


Jianye 

S^7iae 

Jani'ary  1 


Low    Hxqh 
103      11012 


941.2  103 
1103^  llOirj 


100      104B8 
105  "2  105  4 


116     116 
90     106'8 


20 


98 12  n  2 

73       87 
90     103 


82^4 

81 


9  8 '8 
9  6  12 


93      102'o 


94     10.114 
99        99 


99 


97      104 
lo:3y  Un-'ig 
91 '4  loO'^a 


89        89 


97      102 '4 

\\>^        98 
ii6      ]o3ia 
9/        97 
10234  I0234 
89        91 


7834       783, 


82-2    89 


9:34  102 

'97'"  "it'?"' 
106     118^4 


97     lOOW, 
97        97 

93I2I9O 
101      il5'2 


90 

60 

loo 

73 


99=8 
79 
111 
85 


65        73 


109  114 
106 'a  107^8 

110  llOifl 

101  '2  10734 
106     106 
87        90 
106     113<4 


100        11212 

96.'b    9634 


10834  114>« 
•2""  ■99" 


84 


95  >a 


86        99  »2 
9y»4  WiH. 


105      109  "4 

106"  ios'ia 


.UISIJEI.I.ANEOIJ.S    l4(»Nl»!S — Coiitinueil  un  .\cxl  Pa«e. 


(jinn  an<l  Klecii'ic  l.iielii 

Atlanta  G  L  Co  Isl  g  58...1947 
iJklyn  U  Gas  1st  con  g  5s. 1945 

iJuUalo  Gius  Ist  g  5» 194. 

Cousol  Gas  conv  deb  6s 1909 

Detroit  City  Gasgos 1923 

Dei  Gas  Co  con  Ist  g  ft8...191h 
KU  Ei  ill  Bku  6«e  K  Co  E  L<fe  1' 
Ed  E  Ul  Sev  N  Y  G  A  E  1j  H  <t  1' 
iCq  G  LA  V  Isl  con  g  5s..  19.12 
Ga8<k  Elec  Bert  Co  c  g  5s. 1949 
Cieu  Electric  Oeb  1;  3 '-.»..  1942 
10-yrgdeb58(sub.scrip)  191 7 
Gr  Kap  ti  L  Co  Isl  g  OS... 1915 
H«dson  Co  Gas  1st  j;  5s..  1919 
Kan  City  (MolGas  Istg  5s  1922 
Kings  Co  El  L&  P  g  5S...1937 

Purchase  money  6s ..i997 

Ed  El  II  Hkn  Istcon  !r4s  193i 


J-D 
.-•Jl-N 
A-O 
J-J 
J-J 
F-A 


.•yj-fi 
Ji) 

F  A 
J-D 
P-A 
,'/l-N 
A-O 
A-O 
A-O 
J-J 


92  i-.,  100 

57 

106'4Sale 
97 

93 

100 

80 

98 
107 
87'.. 

92 '2       92  >2 
00     Oct  '07 

105'2      ".OS 
97     Oct  '07 

100     Apr'07 


92      Dec '07 

61  Si  Oct  '01 

wov.  Apr'ii7 

195 '2     107 

107  "4  Dec '00 

102     J'ly '07 

99      Dec '00 


107     DCCO 
93'..  Mar'OO 


87>i,:07i8 
•50        73 '.. 
94 '4  13934 
97      100 
100     100 


92     105 


80        m7 
95     110'4 

io2"'  ib4"' 
107'"  \\i" 


(>n«i  niKt  Electric  l.i«;lit 

LacGa«LofStL.lstg5s.el919 

Ref  and  ext  Ist  g  53 1934 

Milwaukee  Gas  L  1st  4s..  192 
NYGELH<fcPg  5s.. .1948 
Purchase  money  g  48. ..1949 
Ed  El  111  Ist  conv  g  5s. .1910 

Ist  consol  gold  5s 199 

.VY&yEl  LdfcP  I8tcoug5sl930 
N  Y  <fc  Rich  Gas  1st  g  5s-1921 
I'at  Ac  Pas  G  <fc  E  con  g  5s.  1949 
I'eo  lias  it  C  Isl  con  g  6s.  1943 

Rctundiiii;  gold  53 1947 

ChG-L&Ckel8tgug5s  1937 

Con  G  (,'oof  Cli  lstgug58.'36 

Mu  Fuel  lias  Isl  gu  g  5s.  1947 

.Syracuse  Lighting  Istg  58. '51 

Trentou  0.  cfc  El  Istg  58. .1949 

Westchester  Liulit'g  g  5s. 1950 


9 

F 

A 

0 

M 

N 

.1 

D 

F 

A 

iVI 

*> 

.1 

J 

F 

A 

IVI 

N 

M 

S 

A 

0 

.\1 

s 

J 

J 

J 

D 

.M 

N 

J 

-I) 

M 

s 

J 

-D 

97 14 


98 
97 


70i» 


88 '2 

71»2 


85 


106 
!'0 
90 
89 


97  97 

lolSjJ'ne'07 

91  Sj  Jan '07 

88  ,><8  Si 

70'8       701* 

10O'„  Aug'u 

US',  J''ne'06 

95     Apr'0  7 

103     Nov'06 

10434  Not'05 

105  Si      105'-. 

91>8       OIV 

91      Kov'07 

100     Oct'O. 

100     J'ne'07 


110     A...v'05 
lOlSi  Feb'07 


96  105S 
100'.U02'« 
91  Si  9119 
77  1034 
65  84'8 
'J9     101 


95        9V> 


101'4  U!"i 

89  103S 

90  106 S 
100     103 
100     100 


101  Si  102 


*Nu  price  Friday;  latest  bid  aiul  asked  this  week,  a  DuoJan  i;  Duo  i.'eb  aDuo.\.pr  eOiio.day   aDuoj'ly    /.;  Due  .vug  o  Due  Oot    g  Due  Deo   jOotlon 


Sal* 


1632 


New  York  Bond  EeOOrd— Continued— Page    3 


[YoL.  uaaw. 


BOM)-. 

N.  Y.  STOCK  EXCHANGE 
Week  Endixo  Dec  27 


LoulsT  <fe  Nashv  gen  g  68.1930 
Gold  5s 1937 

Unifleii  goW  4s 1940 

Registered 194ii 

Sinktuurt  gold  6s 1910 

CoU  trust  gold  08 1931 

5-20- jT  col  tr  deed  g  4  s.  1923 
E  H  <fe  Nash  1st  g  6s. ...1919 
IiCin  <fc  L«x  sold  4 1^28.  ..1931 

>'  O  (fe  M  1st  gold  t5s 193i; 

N  O  <*;  M  2d  gold  Gs 1930 

PensacolaDiv  gold os.. .1921) 

St  L  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

At!  Kilox  <fe  Xor  1st  <'5sl94(" 
Heuder  Bdgelststg6s.l931 
Kentucky  Ont  gold  4s. .1987 
LAN  &  M  *  M  ist  g4V28 1945 
Lcfe  X-Soutll  M  )oint4s.l9o2 
N  Flacfe  S  Ist  gug5s...l937 
N<fe  C  Edge  gen  gu  g4ii2S  1945 
Pens  &  Atl  1st  gu  g  6s.. 1921 
s  <&  N  Ala  con  ail  e  5s..193l1 
L  A  Jelt  BdgeCof5-ug4s..l94 
L  N  A  &  Oh    HeeC  l&  L 
%  J  ahon  Coal    t>ea  L  S  <fe  M  3 
'•lanhattau  Ry  consol4s.l990 

Registered 1990 

aietropol  El  Isl  g  6s 1908 

McK'pt  <fc  B  V    ^'ee  N  Y  Cent 
yietropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  48..  1911 
Ist  consol  income  g  3s.<il939 
2d  consol  income  g  38..al939 

Equii)  &  coU  gold  5s 1919 

Mex  Internal  Ist  con  g  4a.  1977 

Mex  North  Ist  gold  6s 1910 

M  ich  Cent    tiee  N  Y  Cent 
M  id  of  N  J    See  Erie 
M  il  Li  S  <fc  W    See  Chic  &  N  W 
.Mil  &  North    See  Ch  M  &  St  V 
Minn  &  St  L,  1st  gold  78. .1927 

Iowa  Ex  Isl  gold  7s 1909 

Pacilic  Ex  Ist  sold  6s. ..1921 
South  West  Ex  Ist  g  78.1910 

Isl  consol  gold  5s 1934 

Island  refund  gold  48. .1949 
Des  .M  &  Ft  L)  1st  ru  4s.-. '35 
AHnu  <fc  St  1,  gu  See  B  C  ii  cfe  X' 
MSlP&SS,Mcong4intgu'3H 
M  S  S  M  <fc  A  Isl  g  4  int  gu  1926 
.Minn  Un  See  tit  V  M  &M 
Mo  Kan  &  Tex  Ist  g  4s. ..1990 

2d  gold  4s 0x990 

Ist  ext  gold  5s 1944 

1st  (&  refund  48 2004 

Gen  a  1   4^28 1936 

StijlJlvlsl  ret  g  48 2001 

Dai  &  vVa  Istgu  er  58. ..1940 
Kan  Ccfc  Pao  1st  g  48. ..1990 
Mo  K  <fe  E  Islgu  g  5s. ..1942 

M  K&  Ok  Istgu  5s 1942 

M  K<fc  TofT  1st  gug5s. 1942 
Sher  sh  <fc  So  1st  :ru  g  53.1943 
Tex&  ()klalstgug5s...l943 
Mo  Pacific  Ist  con  g  6s  ...1920 
Trust  gold  5s  stamped. al917 

Registered (il917 

IstcoU  gold5s 1920 

40-year  sold  loan  43 1945 

3d7sextdat4% 1938 

Cent  Br  Ry  Jsl  gu  g  43.1919 

Cen  Branch  U  P  Ist2-4s.l94s 

Leroy  <fc  C  V  A  L  1st  g  5s  1926 

Pao  R  of  Mo  Ist  ex  g  4s.  1938 

2d  extended  gold  5s.  ..1938 

81 L,  Ir  M  &  Sgen  con  u.  5sl931 

Gen  con  sta^iipgldg5sl931 

Unilied  &  ret  gold  4s..  1929 

RlVife  L+  Divlst  g4s..l933 

Verdi  V  1  <&  W  Isl  g  58.1926 

Mob  J  &  K  C  Isl  cons  g  5s.  1953 

M.ob  <fe  Ohio  new  gold  6s. .1927 

Ist  extension  gold  6s../il927 

General  gold  4s 1938 

Monlgom  Div  Ist  g  5s. .1947 
St  !■  <fe  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  <fe  O  coll  48    See  Southern 
Mohawk  <&  Mai    See N  Y  C  &  H 
Monongahela  Riv    See  B  <fc  O 
Mom  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  <fe  Essex  See  Del  L  <fe  W 

N  ash  Chat  <fe  SI  L  1st  78.1913 
Ist  consol  gold  5s 1928 

Jasper  Branch  Isl  g  68. .1923 
McM  M  W  &  Al  1st  6S..1917 

T  &  P  Branch  Isl  68 1917 

Nasli  Elor  A  Shet    See  L  &  N 
Natof  Mex  prior  lien  4'as.l926 

Isl  consol  4s 1951 

>^ew  H  &  D  6(?c  N  Y  N  H  &  H 
.~>f  J  Juno  RR  see  N  Y  Cent 
Mew  <&  Cin  Bdge  .Sec  Lou  &N 
XO&N  E  prior  lieu  g  6s  j;1915 
^f  y  Bkln  &  Man  Bch  See  L  I 
^^  YCenl&H  Rivg3>2S.1997 

Registered 1997 

Deben  g  48 1934 

Lake  Shore  CoUg  3'28...1998 

Registered 1998 

Mich  Cent  coll  gS^^s 1998 

Registered 1998 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  OS 1936 

Beech  Cr  Ext  1 81  i!  /.^abhi^l 


J-D 
M-N 
J-J 
J.J 
A-O 
M-N 
A-O 
J-D 
M-N 
J-J 
J-J 
M-R 
M-S 
M-S 
J-D 
M-S 
J-J 
M-S 
J  J 
F-A 
J-J 
FA 
FA 
M-S 


A-O 
A-O 
J-J 


J-J 
J'ly 

J'ly 

AO 
.\I-S 
J-D 


J-D 
J-D 
AO 
J-D 
.M-N 
IVIS 
J-J 

J-J 
JJ 

J-D 
FA 
M-N 
M-S 
J-J 
A-O 
-MN 
FA 
A  () 
M-N 
M-S 
J-D 
M-S 
.\1-N 
M-S 
M-S 
FA 
M-S 
M-N 
f-A 
J-1) 
J-J 
FA 
J-J 
AO 
A-O 
J-J 
M-K 
M-b 
J-J 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


J-J 

A-O 
J-J 
J-J 
JJ 

J-J 
A-O 


A-O 

J-J 
J-J 
Wl-N 
F-A 
F-A 
F-A 
F-A 
JJ 
J-J 
J-J 
A-O 


jPrue 
fYidati 
Dec  a? 


Ash. 


Biix. 

♦  109 

103  >9.... 

94'a    96 


104 

88 

i04      

99     103  U 


110 


86 


Weelc?s 
kange  or 
Last  Sale 


Low 

112 
110 

94  Hs 
1011* 
107 
1'  3I4 

89 
111 
109 
125'r 
122^4 
IO7I4 
117 

62  Hi 
ll(> 

10S>2 

93 
108 

88 
U0I2 


Jdiyh 
Dec'OT 
Oct  '07 
95  Hi 
J'ly'06 
Dec  '05 
Dec'O? 
Dec'07 
Nov'07 
Mar'0,-1 
May'07 
Mar"(!6 
Aug'06 
May'07 
Aug'07 
J'ly'ii6 
Jan  '06 
Sep  'ii7 
J'ly '06 
Oct  '07 
Mar'U7 


9mj. 


101 


74     

14iu    16 
9        12 


105 

118 


90 


100 

82 


9';:  93 
SO^feSalp 
95     Sale 

Ui>^ 

74'b  Salt 

78 


101      

95  Sg    98 

96    ...:. 


105 
9-' 


78 


95 
92 
85 


109     115 
103  7s  Sale 


75 
80 


82 


73       76 


IO912. 

102^1. 


100 

771... 


89i4Sale 

853, 

92  If 
75 


91 
74>a 

74 


75 


112     Jan '07 

111     May'(i7 

97     May'06 


91  Dec'07 
104  Apr  115 
101>2      iOl^s 


■26 


75 

1414 

10 


76  H 
15  1.,- 
12 


90«8J'iy'o) 

105     May'OO 


130  Mar'07 

105  Apr'u7 

118  Jan'O' 
11 3 '4  Mar'O.'j 

98  Dec'07 

81  Dec'07 
97  Apr'06 

95     Nov'07 

102  J'ne'07 

92  93 

80^4        81 
dr,  95 

77 14  Nov'07 
'li'g        75 

82  Oct  '1(7 
1041^2  Jan '07 

9js  Apr '07 
100  Dec'07 
Dec'OT 
Deo -07 
Aug'07 
10i"«Oct 'OV 

103  Dec'07 
92     Dec '117 

107  H?  Feb'Oi- 
91  Dec'OT 
86  Aug'07 
97  \  May'07 
90  J'ne'oT 
Dec'OT 
Mar'05 
Aug'07 
ll2 
03 '1 


95 

96 

105 


94 
110 

98 
112 
ll'3i4 
lOOiaJ'ue'O? 

75^4        76 -i! 

81  81 

107  ^2  Apr'06 

98  Dec  '06 
liVHiOct '07 
ion     Nov'07 

83  Ang'e7 
102 'a  Oct '1)7 

92^2  Aug'06 
101      Nov'04 


109  Nov'07 
102 ■■'a  Dec '07 
1164  May'07 
117  14  Mar'05 
113     J'ly'04 

95  >2  Nov'07 
75  T]-'4 


89 14 

.-<5m 

90''.. 

74 't, 

75 

75 

71 
102 
102 


8934 

8.')  34 

91 

75I4 

Dpc'07 

De.c'07 

Nov'(;7 

b'eO'd? 

JMai'04 


38 

82 

104 


15 


43 


Uantje 

'•yince 

Januarii  1 


Low  Biqn. 

112  117 

108  II73.J 

92  lOlV 


IO314  109 
88       98 
111     113Vj 

121""  i257g 


117      120 
OS's    7210 


93 


97", 


17 


20 

3 

19 

17 


SO        92 
1 13  li  1131? 


U2      112 
109  "till 


88      lOOSf. 


98  'a  103  >..■ 


71       86 

11       273, 

7       21 


130  130 
105  105 
118     US'-.. 


98     110- 
75        94 


95        99 
02     102', 


89  Hi 
75 
93 
77'4 
70  Si 
82 
1041-2 
9513 
98 
90I2 
95 

;o4 
100  >« 
103 

89  4* 


9334 
88 
106 
86 

87 
104'.; 

95  V 
112 
1071^ 
106  >i2 
105 
loT 
120 
105 


8:1172  105 
86        90 
971-i    98 
90       9634 
90        94 


98      1013., 

112      117 '4 

100      114 

1091^211014 

70        88  If 

80        92'-. 


117  124 
103  103 
S3   94 
10213108  "v 


108  118-''8 
lOlV,  116 
116 1.^116'-; 


9  5 '0  102 '4 
75   87  Si 


e5   (,4.'!^ 
Sih    93 


.^6 

73 
72 13 
72 


9 

881-j 

87 

87'. 


7112  8434 
102   102 14 


»(>M» 

N.  Y.  STOCK  EXCHANGE 

"A'RKK    F.vO'Vi;  Dec  27 


Price 
triitav 
T>ec  27 


J-D 

J-D 
M-S 
F-A 
M-N 
A-O 
A-O 
A-O 
J-D 
A-O 
F-A 
M-N 
J.J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-O 
J-J 


N  Y  Cent  <fc  K  R— f  Vontiniied  t 
Cart  &  Ad  1st  gu  g  4s.. .1981 
Gouvife  OswelstgugSs  1942 
Moh  &  Mai  Isl  gu  g  48. .1991 
N  J  June  R  gu  1st  4s.. .1986 
N  Y  <fe  Harlem  g  3i2S..-2000 
N  Y  <fe  North  1st  g  5s.. .1927 
N  Y  <fe  Pu  Isl  con  gu  g4s  1993 
Nor  <&  Mont  Istgu  g  58.1916 
Piiit^  Creek  reir  truar6s.l932 
R  W&Oconl8texrt5s./tl922 
Oswe<fe  R  2d  gug  5s.. .61915 
RWcfcOTR Isl  gug  58-1918 
Kulland  1st  con  g  4128.-1941 
Og&LCham  Istgu4sgl948 
Rnt-Canadlstgug4s.l949 
St  Law  <fc  A<llr  isl  g  5s.  1996 

2d  sold  (Ss 1096 

Utica&  BlkRivgug48.1922 

Lake  Shore  ',  Md  3I28 1997 

Regi.steied 1997 

Debenture  g  4s 1928 

25.yesr  g  4s 1931 

KaA<feGRl8tguc5s.l938 

Mahon  C'l  RR  1st  5s..  1934 

Pii  l.s  <fc  L  Erie  2d  g  5s.al928 

Pitts  McK<fe  Y  Istgu  68.1932 

2d  guar  6s 1934 

McKees <fe  B  V  1st  g  63  1918 
Mich  Cent  1st  consol  68.1909 

58 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L<fe  S  Isl  g  3128 1951 

1st  g  S'iS 1952 

Bat  C  cfe  Sturl8tgug3s.l989 
NVChio&St  L  Ist  g4sl937 

Registered 1937 

West  Shore  Ist  48  gu... 2361 

Registered 2361 

N  Y  <fe  Green  w  Lake    See  Erie 
X  y  <fe  Har    See  N  Y  C  <fe  Hud 
-N  Y  Lack  <fe  W     See  D  L  &  W 
-N'  Y  L  E  cfe  W    See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
Xew  York  New  Hav  &  Hart^ 
Housalonic  R  con  g  58. .1937 
N  H  <&  Derby  con  cy  5s.l918 
N  Y  &  North     See  N  Y  C  <fe  H 
N  Y  O  &  W  ref  Ist  g  4s..ffl992 

Regis  S5,000  only jjl992 

-\  Y'  &  Put    .See  N  Y  C  &  H 
N  Y  <fe  R  B     See  Long  Island 
.\  Y  S  &  W    See  Erie 
-V  Y  Tex  cfe  M    See  So  Pac  Co 

Xor  <fe  South  Isl  g5s 1941 

Xort  &  West  gen  g  6s 1931 

Improvem't  cfe  ext  g  6s..  1934 

New  River  Isl  g  6s 1932 

N  <fe  W  Ry  Ist  con  g  4s.  1996 

Registered 1 99t) 

Div'l  Isl  1  cfe  gen  g  4s. . .  1944 
Pocah  C  cfe  C  joint  4s.- 1941 

CCcfe  T  1st  gug  5s 1922 

Scio  V  cfe  N  E  1st  gu  g  48  1989 
North  lllinoi8    See  Chi  cfe  N  W 
North  Ohio    See  L  Erie  cfe  W 
Xor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a204'7 

Registered a2047 

St  Paul-Dul  Div  g  48 1996 

Dul  Short  L  Islgu  5s. .1916 

C  B  cfe  y  coU  tr  4s     See  Gt  Nor 

SlP-c&NP  gen  g6s-...1923 

Registered  certiflc'8.-1923 

St  Paul  cfe  Dul  18158 1931 

2d  5s 1917 

Ist  consol  gold  48 1968 

Wash  Cent  Ist  g48 1948 

-Vor  Pac  Ter  Co  Isl  g  68. .1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    cS'ee  C  St  P  M  cfe  O 
Nor  cfe  Mont    See  N  Y  Cent 
/  k  Ind  cfe  W    6'ee  C  C  C  cfe  St  L 
'  /hio  Riv  RR    See  Bait  cfe  O 
Ore  cfc  Cal    See  So  Pao  Co 
Ore  RR  cfe  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  cfe  Rome    See  NYC 
( )  C  F  cfe  St  P    See  C  cfe  N  \V 

i)ac  Coa.st  Co  1st  g  5s 1946  J-L 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  tundg4i28.. 1917  A-O 
Penn  RR  1st  real  est  g4s.l923  M-N 

Consol  gold  5s 1919  .US 

Consol  gold  4s 1943  M-N 

Couvertible  g  0I2S 1912  M  N 

Couvertible  g  3'2S 1915  J-D 

Alleg  Val  gen  iru  g  4s...  1942  M- 
D  KR  Rcfc  Bgo  Istgu  4s  g. '36  FA 
PhilaBalcfe  W  Ist  g4s..l943  M-N 
Sod  Bay  cfe  So  Ist  g  58.. .1924  J-j 
Sun  <fe  Lewis  1st  g  4s...  1936  J-J 
U  N  J  RR  cfe  Can  gen  43.1944  MS 
PeuD  Co— Guar  Isl  g4S23. 1921  J-J 

Registered 1921  J-J 

Guar  S^>i  coll  trust  reg.1937  .M-S 
G  uar  3  Sjs  coll  tr  ser  B . . .  1 9  4 1  F-A 
Tr  Co  certil's  g-u  g  3  "128. 1916  M-N 

Gu  3  '-..8  tr  clfs  C 1942  J-D 

G     3'vS  tr  ctfsD 1944  J-D 

Guar  15-25  y  ar  g  4s 1931  A-O 

CI  cfc  Mar  1st  gu  g4i2S..1935  M->i 
CI  cfe  P  gen  gug4S2S8er  A.'42  J-J 

Series  B 1942  A-O 

Serifs  C  3S2S 1948  M-N 

Series  D312S 1950  F-A 


M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
M-N 
J-D 
AO 
A  O 
J-J 
J-J 


M-N 
M-N 


M-S 

M-S 


M-N 
M-N 
FA 
A-O 
-AO 
A-O 
J- J 
J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
Q-F 
J-D 
MS 

FA 
Q-F 
FA 
A  O 
J-D 
Q-M 
J-J 


Bid 


.AsK 


97 


11-! 
104 


SO        86 


97 
90 

"89" 
88 


Sale 

90 

SaiD 

S;ut 


106 


Weelc's 
Ranye  or 
Last  Sale 


Low       Jiigli 


'J7S,  Mar'07 
105  Oct  "02 
lOlSi  J'ly'Oi; 
1 10  S2  May'07 
101 14  Dec '06 


107  Nov '07 
104  Si  Dec '07 
103     Aug'07 


106'«Oct'0:. 
87 1^  Nov'07 

Sti     Nov'ii7 
122     Jan '06 


103     Oct  '07 
90  901-^ 

83     Nov'o7 
88  89 

87  "4        88 


109  Oct  '07 
107SiNov'06 
139     Jan '03 


84 


95  S 


99      

95        98 


104 
*90 


115 


llo^a 

92        93 


7612    78 

:!;i;i'88" 


IOOI4  -^alt 

9y 

"68"  Sale 


lib  ' 


100 


103 


101      

90  ■^4  Salfc 
8738i-aic 


9]      

101%  103  7^ 


94--; 


104  Dec'06 

105  Dec'OT 

119      J'iie'06 

10034  Jan '07 

lOOSiNov'OO 

94  S2  Dcc'Oli 

92  Si  .May'07 


2~ 

So 


A'o 


95     Dec'O? 
102 14  -Mar'iiT 
99  99 

95%        95  •V 


113     Oct '07 


90  91 

lOlSiJ'ne'Oe 


100     Oct  '07 

115     Nov'o7 

129I4  J'ne'07 

127     Oct  '00 

92  92 14 

91     Sep'O 

HI  SiNov'o 

70  77  ^ 

109  Si  PeO'05 

90     Nov'07 


991.J      100:>ft 
08     Dec'07 
6714        68 
70     Jtay'uT 
9534  Jali'07 


lies,  Sep'O 
132  J-|y'99 
II714  J'ly'u7 
100  Oct '07 
98  Si  Oct  '06 
93  May'Oi 
11358.\taj'07 


100 


100 


102'4  J'ly'07 

103      ^u\\t', 

105     Not'O. 

101  101 

S)0  90 14 

86^8        87  S 

9u     J'ne'07 


107  Si  Oct  '01 
lOz     Jan'OH 


110  Si  Sep  '114 

100     Nov'oT 

l:t3-s,J'ly'0T 

90S*J'ne'06 

84     iSlay'o7 

93     Oct  '07 

89  Oct  '06 

90  Si  .Vlar'06 
87  87 

lit!     Jan  "05 
IO8I4  Aug'03 


9  8  Si  Dec '05 
96     Jan  "04 


2 

4 
169 


Uangz 

Since 

Jamiary  1 


Low    Mig/i, 


91H    97S! 


llOSilll 


107     107 

10234  114 
103     108 


87  Si    95 

88  96 


103     103 

85        96 


8-f 
83 
83 


94 

99Sj 

931, 


109      109 


105      105 


10014 100»« 


92 Si    94  Si 


9if      IuHSj 
IO2I4  102  I4 
94      105 
92S,103i< 


US     113 


85     10114 


100    100 

Ho     130 
129     129 


86  HHU 

91  91 

81>s  96 '8 

75  9  1  Sj 


90 


i-O-i 


93*^10214 
95      102 
62  Si     74  I4 
70        7l 
9534    9534 


116S!l2'J34 


1171411714 
100   10834 


113^1133, 


99   109 

10234  103 

loi   104 

105   105 

101   101 

86I4  10014 

83  "-i  95 

99    99 


100  107 

101  105»4 


83   84 
93    96 


84    97  »s 


.niSC'EM  INIiOU.-S    KO.M)>— Coiinniied  on  ^exl  Faae 


Colli  niul  Iron 

Col  F  cfe  1  Co  gen  s  f  g  5s..l943 

Convertible  deb  g  5s 1911 

Col  Fuel  Co  iren  srold  6s. 1919 
Gr  Riv  Coal  cfe  C  Isl  g  681919 
Olearf  Bit  Coal  1st  s  t  4s...  1940 
Col  Indulatcfc  coll  5s  l'U..1934 
Con  tin' talc  1st  St  gu58n.l952 
Jeit  cfe  Clear  C  cfe  Iletg5«.1926 
Kancfe  HCcfeClstSf  g5s.l951 
Pleas  \'al  Coal  Islgsf  58.1928 

Sunday  CrteK  Co  g  os 1944 

Teuu  Coal  ten  5s 1951 

lenn  Div  Isr  g  6s al917 

Bimi  Div  Isl  consol  6s. .1917 

Cah  C  M  Co  Isl  gu  g  6s.  1922 

Do  Bar  C  cfe  1  Co  gu  g  68.1910 

Valron  Coa  I  cfe  Co  I  st  g  68.1949 

"Victor  Fuel  l.st  s  t  58 1953 


60 

88 
75 



:::"::::  :i 

■"4"5"' 

■"so'" 

i"o"ii"s] 

75 

86  Si 
100 
102 

97 

80 

100 

82S; 
1 

80 
75 

107  S2 
102=8 

95 

45Ss 

lOT-ig 

107 
105 12 
105 

78 

8j 

973, 
loo  Si 
102 

98 

80 

93  S) 


Dec'07 
Nov'07 
Oct  '04 
Apr'06 
Apr '02 

45  Si 
Dec'04 
]\ray'97 
Dec '06 
Oct  '00 
Feb  '07 

85 
Dec'07 

Dec '07 

.T>ec'ii7 
Deo  '07 

80 
Feb  '0 


80 
75 


lOOifl 
87 


33        76 '4 


7812 
95 
34  106  Si 
106S) 


100 

Si    98 
Si    9:1  Si 


reles;ra,ph  nnd  Telephone 

Am  Telep  c&  Tel  coll  Ir  48  1929 
Couini  Cable  Co  lst,g  4s. .2397 

Met  T  cfe  T  lstslg5s 1918 

Mich.  State  Telep.  1st  5s.  1924 

X  Y  tfe  X  J  Tel  gen  g  58-.1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  ?;  412S...I950 

Mut  Un  Tel  s  fund  6s. ..1911 

Northw  Tel  gu  t  4  SiS  g..  1934 

tianiituclHring  A:  Industrinl 

Am  ColOU  ext  4SiS 1915 

Am  Hide  cfe  L  1st  s  t  g  6s. .1919 
Amer  Ice  Secur  deb  g 6s..  1925 
Am  Spirits  Mfg  1st  g  6s. .1915 
Am  Thread  Ist  col  tr  4s. ..1919 

Am  Tobacco  40-yrg  6s 1944 

48 1951 


J-J 
Q-J 
M-N 
F-A 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 


81 


87 


8734 


83       86 

73     Sale 

45       63 

95 


95     Sale 
5  t  Si  Sale 


7818  J'ly'07 
72      Nov'07 

104  Feb'OT 
97     Feb'OT 

105'«J'ly'03 
9m  91 12 
87  87 

104     Apr '07 

103     J'ly'04 

85 "4  Dec'OT 


73 
79 
96 
82 
94 
591* 


7  3 

J'ly'O' 
Oct  '07 
Nov'07 
95 
60 


8-.; 
110 


78^    90 

72        72 

104     104 

97        98 


85     1113 
84     100^ 
1U4      104 


SO 

68 
79 
96 
82 
85 
54 


93 
9l>i| 

89 

loss 

95 

1  lO-> 

79>| 


No  price  Fnday;  latest  bid  aud  asked.  aDuejan   t/Duoreb   cDue.dar  dDueApr   /iDue  Jly  ycDue  Aug    oDueoot    ^jDueNov  gimeDec  sOption^ato 
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N.  Y.  SaX)(JK  KXCHANGK 

Wkkk  kndeng  Dec  27 


fenu  Co — ( Voniinnectj 
Krie  &  Pitta  jju  g  3  "-28  B.1940 

benes  (J 1940 

GrK<fc  lexlstKiiK4'2sl'J-ll 
puts  Ft  W  <fc  U  l8t  78. ..1912 

2(178 1912 

3a  7s /a912 

Pitts  V&  Ash  1st  con  08.192 
P  C  G  A  St  L  gu  4  Sas  A. . .  194(1 

Series  B  guar 1942 

Series  U  guar 194 

Series  D  is  guar 1945 

Series  E3^  guar  g 1949 

Series  F  4s  guar 195y 

C  St  L,  <fc  P  lat  con  g  68.1932 
Pensacola  A  Atl  Hee  L  <fc  iSasli 
Peo  <te  liast    aee  U  U  C  «Si  St  li 

Peo  *.  Pek  Uu  1st  g  Os 1921 

au  j<okl4'-2S bl921 

Pere.^l.irq— Cliifc  W  M  ds  1921 

i'lintifc  P  M  g  6s 1920 

Isi  cousol  goUt  5s 1939 

Pt  Huron  Div  Ist  g  5s.  1939 
SagTnsito  H  Istgug  48.1931 
PhU  B  <fc  \V  See  Penn  KK 
Phila  &  ReacJing  cons  78.1911 
Pitts  Cm  &  St  L.  See  Penn  Co 
Pitts  Cleve  &  Tol  isee  B  &  O 
Pitts  Ft  VV  <&  Oil  See  Peun  (Jo 
Pitts  McKees  &  Y  Hee  N  Y  Ven 
Pltle  8!i  &  L  K  1st  g  5s.. .1940 

Istoonsol  gold  53 194;; 

PUt«  &  West    See  B  &  O 

Reading  Co  gen  g  4s 1997 
Kegistered 1997 

Jersey  Cent  coll  g  48.. .1951 
Rensselaer  &  Sar    -S'ee  D  &  H 
aioa  <fc  Dan    Hee  Soutli  Ky 
aioh  &■  Meek    Hee  Southern 
Bio  &T  West  See  Den  <&  Kio  Gti 
Booh  &  Pitts     See  B  K  &  P 
Rome  Wat  <fc  Og    -See  N  Y  Cent 
Kutland    See  \  Y  Cent 
fciag  Tus  cfc  H    See  Pere  Marq 
Ot  Jo  &  Ur  Isl  1st  g  48. ..1947 
St  Xi  &  Cairo    See  Mob  &  Ohu. 
St  L  &  Iron  Mount    See  M  P 
SthKOA  N    See  Wabash 
8t  L,  M  Br    See  T  K  K  A  oi  St  1. 
St  Louis  <S  San  Francisco — 

Seneralgold  6s 1931 

General  gold  5s 1931 

St  L  <fe  S  F  HK  cons  g  4s..'9tj 
Sonthw  Div  1st  g  58. .1947 

Refunding  g  4s 1951 

S-year  gold  notes  4>ij..l90;-' 
St  L  M  &  So  East  gu  4  Sigl909 
K  C  Ft  S  &  M  coug  b8..192!S 
K  C  FtS  &  M  Ky  ret  g  4s  1936 
KC<&  MK&  Bl8tgu53.1929 
Oz'rktfcChC  lslKu5s  f;.1913 
St  LiOiUB  So  See  Illinois  Cent 
at  ii  a  W  Ist  g  43  bd  Otis.  1989 
2d  g  48  uio  bond  ctfs.. .2*1989 

Oouaol  gold  4s 1932 

Gray'sPtXer  IstgugSs  1947 
3t  Paul  <fe  Dul  «See  Nor  Pacllic 
at  Paul  M  &  Man  2d  6s. ..1909 

Istoonsol  gold  68 193 

Registered 1933 

Reduced  to  gold  4128. .1933 

Registered. 1933 

Dakota  ext  gold  63 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

EMinulstdiT  l3tg58..190b 

NorDivl8tgohl4s 194s 

Umn  Union  Ist  s  6a 1922 

Mont  C  Ist  gu  g  6s 1937 

Kegistered 1937 

Ist  guar  gold  58 1937 

Will<fc  S  F  Ist  gold  5s. .193,^ 
at  P  <fe  Nor  Pac  iee  Nor  Pac 
StPifcS'xCity  -SeeCStPM&li 
8  A <fe  A  Pass  Istgug 43.. .1943 
SFePresdc  Pli  islg  6S...194-. 
8F&  N  P  Ist  sink  t  g  5a. 1919 
SaT  F  &  West  See  Atl  Coast  L 
Scioto  Val  &  N  K  6ee  Nor  &  V\ 
Seaboard  Au"  Line  g  4s  ...1950 

CoUtr  refund  g  5s 1911 

Atl-Birm  30.yrl8t  g  4s.el933 

Oar  Cent  1st  con  g  4s. ..194: 

Fla  Ceu  <fc  Pen  Ist  gos. 191b 

Ist  land  gr  ext  g  58  ...1930 

Cousol  gold  5s 1943 

Ga  &  Ala  Ky  1st  con  5s  ol94o 
Ga  Car  &  No  Ist  gu  g  58  1929 

deab  <fc  Koa  Ist  5s 192t: 

Sher  Slir  <fc  so    See  M  K  &  T 
811  Sp  Oca  &  U  See  Atl  Coast  L 
So  Car  &  Ga    See  Southern 
South  em  Pacific  Co — 
Gold  48  (t;eut  PaccoU).&1949 

Registered A;1949 

Cent  Pac  Ist  ret  gu  g  4s  1949 

Kegistered 1949 

Mort  guar  gold  3'2S..fcl929 

Through  St  L  Ist  gu  4s  '."il 

GalHar<fc  S  A  1st  g  6s. .1910 

Mex  <fe  Pac  1st  g  53 1931 

Gila  VG&N  l8tgiig58.1924 
Hous  K  &  W  T  Ist  g  58.1933 

Ist  guar  09  red 1933 

H<fe  TCl8tg58intgu..l937 

Consol  g  63  inl  guar. ..1912 

Gen  gold  4s  Inl  guar. .1921 

Waco<fc  N  W  iliv  1st  g  6s  '3o 

A<fe  N  W  Isl  KU  gos.;. .1941 


Pi? 


J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
.\1-N 
A-O 
A-0 
M-N 
M-N 
FA 
J-D 
A-O 


Q-F 
M.N 
J-D 
A  O 
M-h 
A-O 
F-A 

J-D 


A-O 
J-J 

J-J 
J-J 
A  O 


J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J.D 
Nl.N 
A-O 
A-O 
A  O 

M-N 
J-J 
JD 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J  D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-L 


J-J 

.VI -S 
J   J 


A-O 

Wl-N 
-M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday 
Dec  27 


liia  Ask 


103     lOe-s 


85       87 

!;;i"io8ii 


IVeelc's 
£ange  ui 
Last  Sale 


Low 

92 

98^4 
108 
"IT'S 
119 
119 
116 
107 
107  »4 
112  i-i 

100^4 

91 


JJii//t 
Apr '07 
Api  '(14 
Sep  '06 
Oct  '02 
J'ne'06 
Ai)r'04 
May'ori 
N'ov'07 
J'ly'ov 
J'iie'li5 
Mar'07 
Feb '07 


94     Kale 
.'.'.'...    87' 


S5 


108     

104     305 


74     Salt 


10/ "s  112 
681a 


91 


84  Vi  Sale 

•67     

60     Solo 


117     , 

loJ'sSale 


9y>a. 


94 1< 


lOo 


104 


7GHi    78\ 


65       67 

90     Sale 

79 


J-D 

8 1  Vj  Sale 

J-L 

FA 

*9i      

F-A 
J-D 

76        82 

A-O 
F-A 

97      ..... 

Vl-N 

VI- N 

106 

Vl-^' 

J-J 

110!-.^ 

A-O 

no      111 

A-O 

83  >2    86 

J-J 

110     Sep '07 


123  ^  Jan '05 
lOO'^Dec'O.s 
109  Apr '02 
112>i!  Aug'07 
100^4  Apr '07 
106 '-J  Sep '06 


USHiMar'oe 


120     Mar'06 
98     J'ly'97 

93>u       94 

95^4  May'07 
85  >-!  Doc '07 


82     J'ne'9'; 


103     Dec '07 

105         105 

91      Feb '07 

102 14  Aug'Oo 

72  74 

08     NoT'06 


no 

68 


Dec '07 
68  Si 


No 


55 


1 

Lib 


00     Dec  07 

83  >o       84^4 

6518  Dec 'Oi 

60  61 14 

101 !«  Apr '07 

101  Dec'07 
U9  Nov'o7 
134  Dec '06 
10378  lOS'f, 
116i»Apr'01 
100     Nov'07 

93  Si  Dec '07 
100^4  Oct  '06 

99     Dec '07 


124  May'05 

125  Aug'O'V 
l36i4May'06 
105  Dec'07 
115iiDeo'u6 


77  77 

102     Sep '07 
110     Oct  '05 


65  65 

90  90 

88     Jan  '0 
96^2  Mar'06 
107 14  Aug'uO 


J  09  Ha  Mar'06 

99      Dec '07 

110     Jan '05 

106     Mar'07 


80V       81 'v 

84     J'Tie'07 

\i'Z     Doo'o7 

93->e  J'ue'OI 

75      Nov'07 

91134  J'iie'07 

U:3Si  Apr'o7 

UK      Oct '07 

106'4  J'ly '06 

107^4  Feb'Of 

104      Aug'OO 

lOO-.^      loO'-i 

1 07  »M  Nov'07 

83  4j        83=6 

116      Dec'06 

109  Hj  Feb '06 


Range 

Since 
January 


Low    tiiah 
02        92 


107     lO'*'- 
106^4  109  I4 


98      10034 
91        91 


110      llGi<.. 


110^4  11;"> 

10034  lOO^ 


36iii  ^?,\ 
9534  9.-.34 
85        90  "-J 


90        92  H 


103  123Vi 
99KillOS, 
91        93 


66  hi    8212 


110      119 

61        82^4 


90 


97 1-. 


80        95 

60        S3 

54 '4    79 

10 J  ifilOlife 

101      105^8 
119      131 


102      108  S. 


lOo      107 14 
9314  109  "-^ 


99      101  "i. 


U5      Vil^ 
i05"il'5i.j 


70        87 
102     lOrf'i 


25 


59  82:', 
90  100  Si 
88        89 


BONO?* 

N.  Y.  STOCK  EXCHANGE 
Week  ENniNo  Dec  27 


5.-  S^ 

■Sa, 


99      107^, 


106      106 


70        90  -.. 
84        SS 
88i-ilOU''s 
93^    99 
75        m 
',10V    981s 
10  J      105'-, 
104      106'4 


I0914  111 '•J 
l(l?58ll2 
83  Si    94 ^ 


Southern  Pac  Co — ( Contlnried ) 
Morgan's  La  &  T  1st  7a. 1918  a-O 

Isl  gold  6s 1920  J.J 

No  ot  Cal  guar  g53 1938  a-O 

Ore  &  Cal  lal  guar  g  5s. 1927  j.  j 
S;)PoI  Argulstg68--.cl90y  j.j 

1st  gua."  g  6s C1910  J. 

So  Pacific  of  Cal — 
IslgOs series  E<fe  F...1912  fl.Q 

1st  gold  6s 1912  A-O 

Ist  con  guar  g  58 1937  m.n 

S  Pac  ot  N  Mex  1st  g  63..  1911  j.j 
So  Pac  Coast  l8tgu48  g.l937  j.  j 

Tex<fcNOSabDlvlstg68. 1912  M-S 

Con  gold  5a 1943 

.  o  Pac  RR  l8t  ref  4s 1955 

Southern— lat  con  g  Ss 1994 

Megiatered 1994 

Mob<&  Ohio  coUtrg4a.. 1938 
Mem  Div  lat  g  41^-53. ..1996 

St  Louis  div  1st  g  4s 1951 

AlaCenK  Isl  g  6s 1918 

Atl&  Danvlstg48 1948 

2a  4s 1948 

All  &  Yad  l8t  g  guar  48.1949 

Colcfc  Greenvlst  6s 1916 

E  T  Va&  Ga  Div  g  53. .1930 

Con  let  gold  58 1956 

E  Ten  reor  lien  g  58 1938 

Ga  Midland  l.-t  33 1916 

Ga  Pac  Ry  l8lg6s 1922 

Knox&Oliio  Isl  g  6s.. .1925 
ilob<fc  Bir  prior  aeug  68 1945 

Mortgage  gold  48 1945 

Rich  <&  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich&  Meek  lat  g  4a. ..1948 

50  Car  <fe  Ga  Ist  g  63 1919 

Virginia  Mid  ser  C  68...191t; 

series  D  4-53 1921 

Series  E  5s 1926 

General  oa 1936 

Guar  atamped 1936 

W  O  <fe  W  lat  cy  gu  4a. .1924 
West  N  C  Ist  con  g  6s. .1914 
S  <fc  N  Ala    6ee  L  <fc  N 
Spok  FaUa  <fc  Nor  lat  g  68.1939 

X'er  A  ot  St  L  l8t  g  412S..1939 
Isl  con  gold  58 1894-1944 

Gen  refund  s  1  g  as 1953 

St  L  M  Bge  Ter  gu  g  5».1930 
Tex  <fc  N  O    See  So  Pac  Co 

Tex&Pao  1st  gold  6s 2000 

2d  gold  ino  58 92OOO 

La  Div  B  L  Ist  g  58 1931 

W  Min  W  <te  N  W  1st  gu  58  '30 

rol&  O  C  Ist  g  5s , 1935 

Western  Div  Ist  g  5s...  1935 

General  gold  5a 1935 

Kan<fc  M  I8lgug43....iy90 

Tol  P  <fc  W  lat  gold  43 1917 

ToiStL&  Wprlieng3S28.1925 

60.year  gold  4» 1950 

Tor  Haniife  Butt  Islg  4s-/tl946 

Ulster  ite  Del  Isl  con  g  58  1928 
Ist  refunds  43 1952 

Un  Pac  RR  &  1  gr  g  48  ...1947 

Registered 1947 

20.yr  conv  48 1927 

Ore  Ry  <fc  Nav  con  g  43.1946 
Ore  Short  Lino  lstg68.. 1922 

1st  cousol  g  58 1946 

Guar  refund  48 1929 

Kegistered 1929 

Utah  di  Nor  Isl  78 1908 

Gold  5s 1926 

am  N  J  RR  <fc  C  Co  6ee  Pa  liK 
Utah  Central  See  Rio  Gr  We» 
Ulah<fc  North  See  Un  Pacific 
Ulica  &  Black  K  iS'ee  N  Y  Ceul 

V'  andalia  consol  g  4s 1955 
era  Cruz  &Plstgu4i2Sl934 
Vnx  Val  ind  <to  W    ijee  Mo  P 
Virginia  Mid    Aee  South  Ky 
Va  lb  South w't  Ist  gu  53.2003 

Wabash  Ist  gold  58 1939 
•2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Certificates  ot  deposit 

1st  iieu  equip  s  f d  g  58..1921  Wl-S 
Ist  lien  50  yr  g  term  43.1954  J   J 

Istreland  ext  g  4s   1956  J.J 

Det  <fc  Ch  Exl  Istg5s..l94]   J-J 
Des  Moin  Uiv  Islg  4s. .1930  J-J 

Om  Div  lat  g3SjS 1941  A-O 

T0I&  Ch  Div  Islg4s...l941  M-S 

51  Chas  Bridge  Ist  g  68.1908  A-O 
VVab  Pitts  Term  1st  g  4s-l954  j-D 

2d  gold  48 1"J54  J-D 

Warren     6ee  Del  Lac  &  West 
Wash  Cent    ieeNorPao 
Wash  C)  >&  W    .See  Southern 
Wash  Tcrml  Ist  gu  3'23..1945  F-A 
West  Maryland  1st  g  4s. ..1952  A-O 

Gen  &  Couv  g  4.S 1952  A-Oi 

WVaCentifc  P  Ist  g  68  1911  J-j' 
WestN  Y<fc  Pa  Ist  g  5s. .1937   J-J 

Gen  gold  3.43 1943  A-O 

Income  63 (il943  Nov 

West  No  Car    See  South  Ky 

Wlieol'g  &  L  E  Ist  g  5s. ..1926  X-O 

Wheel  Div  Ist  gold  63. .1928  J.J 

Kxten  <fc  Imp  gold  5s. ..1930  F-A 

RR  l8l  cousol  48 1949  M-S 

20-y>ar  equip  3  f  58  ...1922  J-J 
Wilkes  <So  East    <S'ee  Erie 
VVil  Ac  Sioux  F  See  St  P  M  &  M 
Wis  i;eut  5(l-yr  l.slL'Pn4a  19401  J- J 


J-J 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
MS 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
K-A 
J-J 

J-J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
IJ 
FA 
J-J 
A-O 
J-U 
A-O 
JJ 
J-J 
A-O 
J-D 
J-D 
A-O 


FA 
J-J 


J-J 
ivl-N 
F-A 
J-J 
J-J 


Price 

yridan 
Dec  •■il 


Bid 

108 


Ask 


98I4    

100 '•.. -Sale 
100      , 


1031-2 


lOOSj. 


.108 


88     Sale 
94 12  Sale 


73 
101 


108 


105 
,  105 
.    68 


89 


110 


89 


96 


90  ij, 
110 


100 
106 


87  S. 


101 


80 
75 
77  "u 
63  Sa 


96 
86 
83 
80 
67 


Wee/Ci 
Banue  or 
Last  Sale 


Low 
127 

liO 
112 


Ululi 
Sep  '06 

Nov'Oii 
Feb' 


9  ( 
100 
101 


34  Nov'O'! 

100  w, 

Dec'07 


A'o 


107     Apr '07  . 
114i2Dec'04 
116     May'07 
104     Mar'07 


107  la  Feb '07 

104     Sep '06 

86  4       ^^8 

93  Hi        94*-- 

114     Nov'06 

79     Sep  'u7 

101         HJi 
7tii4Dec'0V 

113  Jan '06 
06  J'uc'OO 
92     J'ne'Oo 


111  Feb '07 

110^8  J'ly 'ov 

106'8l*«C'07 

llOLj  J'ue'07 

/b5      Sep '07 

104     J.'*ov'o7 

1173^  May'07 

il5a8Apr'06 

<jy      Uul  'Ou 

10y'-4.\ug'07 

91)12  Ocl  '07 

<J8      Feb '05 

yo     Dec  07 

112  Oct  '06 
lOSSzUec'Ot 
ll.-i  Deco.i 
103  Oct  '07 
107     May'0( 

OOijJau'oV 
106  S/ Sep '07 


104 


100^  sale 

■97  Si    99  S, 

85^0  Salt 

S;i'.j    yl 

li2Sj 

106  "2  i^aie 
84      


102 


100 
104 14 

"44" 

Sale 

'55" 

93 

47 

43 

93 

53 

18 


66 

Sale 


63 

Sale 

50 

lOl"*  106 

111 

87 

71 

Sale 

117 
Ul 

97 

86 

111 

106 

92 
UO 
106  S2 

95 
111 
102 

80 

80 

75 

00  Si 

93 
102  s. 

93 

993,, 

99  '•. 

8414 

■J„ii 
112-.., 
UtOii 

84 

87  V 
100 
105 '2 


J'ly '00 

J'ly '07 
Dec'u7 
Dec '07 
Dec'OG 

Dec'07 
Not'06 
Mar'06 
Nov '04 
Dec'07 
May'04 
May'OV 
Nov'(i7 
Dec'Oi 
Nov'o7 

651-j 
Dec 'Ob 
Nov'07 
Sep  '0  . 
100  S: 
Dec'O'i 

85 'b 

90  Si 
1 12  '2 
106  S- 

84 
Mai'i)7 
Ocl  '07 
J'ly '07 


•dV-iOvX  '07 
98     Sep  '06 


100 
IO4I8 

897s 

90 

47 

62 
102 

93 

47 
104 
>97 

8^ 

96^8 
UIO 

53 

18 


Nov'07 
10414 

89 
J'ne'c 
l)ec'07 
J'ne'O 
Mar'o7 
Mai'Oo 

47  I4 
Oct  '0 
Nov'04 
K'eb'u 
J'ne'O 
.May '07 

54 'v 

18'-, 


107S3lO«i3 


59 


300 


Range 

Sinct 

January  1 


Low   Jiigli 


112      112 
9734  101 
1(10      104 
lOo     10439 

107     107 


116  116 
103=8  104 


82   95 
90  11334 

"79"  "94* 
101  116 
75   9414 


111  111 
110=8  li!'*^ 
102  117V 
U0'2lJ* 

65  69 14 
104  U9>4 
1I6  11«V 


I0914  li>* 
9yi^l03 


95  106 "« 


103  111 

107  110 

9434  '-"^"^ 
106  Si  109  S2 


t08  111 
97  117 
86   94 


104Sjll8i4 


95     Ul 


14 


SO     Sale 


87SjJ'ly'0^ 
63  63 

47     Dec '07 
106SLAug'0U 
112      iJci  'O 
89'4  J'no'u7 
34     Feb  O'l 

105     Aug'07 
110     Dec'06 
UlSjAug'OS 
71  71 

104     Oct  '07 


80  97 

80  89 

75  87  Si 

55  82 

io2"'iio'" 


\)>  4  1021a 
93  101  Sj 
93 
9»1q 
126 
114 
9434 
5734 


8 

87 
107 
100 

75 

873< 


100  ■  103^2 
105  Silos'^ 


94Si  94'ii 


100  1114 
99«8  U4 
89'8l"8'a 
90   90 
40   76Si 
57  H,  75 

101  102 

36"  "67  4 
104  109 


80   80  4 
\io-^    96  4 
.00   102 
53   80 

14^8  32  4 


80 


80 


20 


4( 


87 
59 'a 
46 


8734 
8'3  4 
68 


Ul-  1154 
89  <4  9S4 
34   34 

103  108 


71   874 
104  104 


724  SO 


.♦IISCKI.KA.NEOU.S    IJtJND.S— iJoiicliijIesl. 


iTlnniilnctiiriiie  iV:  IndiiHti-inI 

Beth  Steel  1st  ext  sf  58..  1926 
Cent  Leather  20-year  g  58.1925 
Con8olTobacco50-yr  g  48.1961 
Distil  Sec  Cor  conv  Ist  g  58. '27 
Int  Paper  Co  1st  con  g  63.1918 

Con.aol  conv  s  f  g  5s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 
Knicker  Ice  (Clue)  Islg  53. '28 

Lackaw  Steel  1st  g  5s 1923 

Nat  Starch  M  fg  Co  Ist  g  68 1920 
Nat  Starch  Co  ,-*  1  deb  5s..  1925 
RepublA  S  l8t&collr53.1934 
U  S  Leath  Co  sfdeb  g6s..l913 
U  S  Realty  &  I  con  v  (ieb  g  5s  '24 
XT  S  Steel  Corp— (  coup  .rfl963 

SI  10-G0yr5s.  (reg  ..rfl96;-: 
Vft-0«r  C'hdiii  col  ir  5»  ^..1912 
■Wontini; house  Ecfe  .M  sf  ns  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
AO 
M-N 
J-J 
M-N 
M-N 
A-O 
J   J 


"84" 

.    85 

Sail) 

65  4  Sale 
102 

.    93 

84 

Salb 

"75" 

.    75 

I0014  sale 
63 '-J  Sale 
8438  Sale 
8434  Sale 
86     Saio 

72 


96 
84 

60 

64 
100 

80 

97 

97  4 

84 

83  4 

70 

80 
l(J0l4 

62  4 

83 'h 

83  4 

85 

73 -« 


Aug'oe 

84 14 
Dec'07 

65  4 

100 

Dec'07 

Aug'07 

Oct  '05 

84 

Aug'07 

Apr'07 

Dec '07 

100 '4 

(;5 

84  4 

8434 

86 
Dec '07 


72 

36 

7 


12 


21 
771 

li 


78  99 
5334  79 
60  90 
100  108  4 
7  0  92 
97      106 


80 

82 

70 

.'-'O 

9S 

(VJ  4 

78  S 

78'.. 

,^,5 

50 


102 

84 
7(1 
97 
106 '4 
95 
9934 
994 
99 
97  4 


UiNcelliiiieoiiM 

Adams  Kx  col  tr  g43 1948 

Am  SSCoof  W  Va  g  5s 1920 

B'kl'u  FerryCo  lslcon8g5s'48 
Chic  J  c  &  81  Yard  col  g  58. 1910 
Det.M&  .M  Id  gr  incomes. .1911 
Int  .Mercaii  M.arine  4  4s..  1922 
Int  Navigation  1st  sf  58.1922 
.Man  Bell  H  ifc  L  gen  g  4S..1940 
Nevvp  Ne  Ship  &  D  D58dl990 
N  Y  Dock  50-yr  1st  g  48. .1951 
Providence  Sec  deb  4s..  .  1957 
Provident  Loan  .'^00  44a. 1921 
St  Josepli  Slk  Yds  Ist  4  4s.  1930 
St  L  Ter  Cupples  Stat'n  Ar  Prop 
Co  1st  g  4  4s  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6.t..l923 
Sp  Val  Wat  V/orks  Ist  68. 1906 
U  S  Red  ct  Ref  Isl  a  f  g  C.s.  1  931 


.VI.  S 
M-N 
F.A 
J.J 
A  O 
A-O 
FA 
M-N 
J-J 
FA 
M-N 
.MS 
J-J 

J-D 
J-J 
.VI- S 


80 


103 


01        62  4 
85 


97 


..    85 


60 


80 


81  81 

I0034  J'ne'02 
41     Oct 'OU 
101     May'O, 
70     Sep  '06 
02  62 

854  J'ly '07 
50     Feb'O-.: 

"s'.^ 85" 

8  5  Oct '07 
99     May'06 

loo  4  Sep '05 


H2     J'ly '04 

I134-ny'00 

90     Aiig'07 


12 


78      lOS 


101      101 


53 

85 


70=% 

S5V 


844 
84  4 


U5 
90 


...SI  89 


98 


No  price  Friday;  latest  bid  and  asked  this  week.    aDneJan     ftDueFeb     if  L»ue  Apr    «DueMny    jDuoJ'ne    ADueJ'ly     j)  Due  Nov    sUntioB  %•!• 


OHIOA&O  STOOK  SXd H A. ^F IE-Stock  Becord-Daily.  Weekly  and  Yearly 


Sl'OCKS— HIGHEST  A.VD  LOWEST  SALE  PRICES 


Saturday 
Vec21 


Monday 
Dec  23 


*ll.i       2 

»....'  13 

I5I2  I5I2 

*478  .. 


*37 
*69 

171; 
*4o 


*l)2 
*26 


40 

691 

171^ 

46 

40 


64 
27I2 

30" 


413       4I8 
401'>    405,s 

* 123 

*110      112 


30 

101 

45 


*1  U) 

*o  G 

*23        26 
10S34  109 

"7714  'is' 

II2I2  113 
35       35 


66       6C 

101      101 

*52U     55 

*100l4  102 


89        89I4 
*105      110 
*87        88 
llg       llg 
8I2      83s 
* 20 


* 150 

*1  11 

* 13 

1514     I5I2 


*37 
*68 


*45 


*62 
27 


40 

69I2 

17 

46 

40 

211 

64 
27 
90 
30 


4I8       4I8 
40        40 


120 

*110 

47 

*90 


120 
112 

47 

92I9 


30 
101 

45 


*1 

*5 

*23 

105 

*95 

78 


Us 

G 

26 

105 

99 

;s 


114      114 
35I4     35I4 


63      oei" 

10114  10114 

*52U  60 

*1001'> 


7434  743_- 

8S34  89 

*105  110 

*S7  88 

*1  lis 

8l2  8h 

* 20 


I'l ,.  day 
Dec  24 


Wednesday 
Dec  25 


*ll2 
i5l'2 


150 


13 
16 


40 
69 


*45 


40 
69 
17 
46 
40 
21 

* 50 

*61l4     64 
*26        27I2 

* 90 

* 30 


*.J 

40 

*r20 

*110 

*45 

*90 


4I4 
40 

m 

92'l2 


--.      30 
*.}-.    101 
.-.      45 


*1 
*5 


Us 
6 


♦2334  20 
*105  109 
*97  99 
*T7l4  78 
11312  II3I2 
35       35 


661''  eeu 
10134  10134 

*521o     55 
*100      102 


*73l4  75 

88I4  88^8 

105  105 

87  88 

*1  llg 

Slo  9 

= 20 


< 
Q 

< 

P 

CO 


Thursday 
Dec  26 


Lan 
Last 
Last 
I5I2 
Last 
Last 
41 

*e8 

17 

Last 
Last 
Last 
Last 
Lose 
*26 
Last 
Last 


*4 

3;.l2 

*120 

*110 

*45 


Sale 

SaU 

Sale 

1512 

Sale 

Sale 

41 

69I2 

17 

SaU 

Sal( 

SaU 

SaU 

SaU 

27I2 

SaU 

Sale 

4I4 
40 


112 

46l2 
Last  Sale 
Last  Sale 
25        25 
Last  SaU 
Last  SaU 
Last  Sal' 
Last  Sail 
Last  SaU 
Last  Sale 
Last  SaU 
10  178  IO5I2 
»97        99 
77I2     78 
113      113 
*35        35 
Last  Scl 
Last  Sale 
Last  Sau 
Last  SaU 
Last  SaU 
*6'i34     66 
lOUo  102 
Last  Sal 
Last  Sale 
La^t  SeiU 
La:t  SeiU 
Last  Sal 
741.>    75 
8Sis     S8I4 
10518  1051' 
87        87 
lis         138 
834      10 

Last  Sak 

Last  SaU 
Last  Sale 
Last  Sale 
Last  Sale 


Fridaii 
Dec  21 


150  Oct'07 
134  Nov'07 
10  Ocf07 
I5I2  15I2 
2I4  Dec'07 
18        July'07 


46 
46 
21 
60 
62 

*26 
97 
33 

4 
4OI2 
*120 

112 

*43 
90 
38 

*24 
IO4I2 
45 
165 
16 
1 
5 
22I0 

10478 

9912 

78 
II2I2 
*34 
3II4 
80 
41 
21^ 
2OI4 
*63l2 
102 
55 

IOOI2 
534 
7734 
31 
7478 
S8I4 
*105 
*87 
II4 
9^8 
10 


69 
16 
Dec'O 

Jl!lV'07 

Ocf07 

Sep'07 

Dec'O' 

27U 

July'07 

Jiily'O" 


(■'4 

41 

123 

II2I2 

45 

r)ec07 

Apr'07 

25 

Spp'07 

Sep'07 

Mch'07 

MchOG 

Oct'05 

Nov'07 

Dep'»7 

105 

99!'. 

78 

11314 

35 

Nov'05 
Ieb'06 
Aue'07 
June'07 
July'07 
6512 
102 
Dec'07 
Dec'07 
May'05 
Dec '07 
Dec'07 
7478 
89 
110 
871  •) 
Ih 
10 
Dec'07 


321''  Jan'07 

10  Nov'06 

16  May'07 

4  NOv'OO 


Sa  les 

0/  ifie 

Week 

Sluues 


595 


30 


10 


60 


500 

654 

20 

82 

100 


10 


CHICAHO   STOCK 
EXL-IANGE 


Railroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park.lOO 

Do    pref 100 

Chicago  Subway. 100 

Chic  Onion  Traction .100 

Do    pref 100 

Kans  City  Ry  &  Lt--100 

Do    pref 100 

Metropol  W  SElev__.100 


100 
100 
100 
100 
100 

loo 

100 
100 


215 
10 
190 
274 
180 


304 

91 


68 

935 

65 

33 

1,'-'I8 

2.127 


Do    pref 
North  Chicago  Street 
Northwestern  Elev-_ 

Do    pref 

South  Side  Elevated - 
Streets  W  Stable  C  L 

Do    pref 

West  Chicago  Street. 

Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator,  _  100 

Do    pref 100 

Amcr  Shipbuilding 100 

Do    pref 100 

Amer  Straw  Hoard 

Dooth  (A)    &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D_100 
Cential  'JYu' t  I^ank_.100 

Chicago  Aii'Mtcrium. 

Chic  Brew's  «t  Malt'g 

Do    pri'i 

Chic  Pneumatic  Tool.lOO 

Chicago  Telephone 100 

Chic  Title  &  Trust. -.100 
Co  m  III  on  v; '  t  h  -  Eti  ison  .100 

Diamond   Match 100 

lillnoi=  Brick Kit) 

Knickerbocker  Ice 100 

Do    pref 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  VVov  Wire  Fence 

People'sGasL&Coke,  _  1 00 
Sears- Roebuck  com.. loo 

Do    pref 100 

Swift  &  Co 100 

The  Quaker  Oats  Co..  100 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref 100 

Western  Stone 100 

Mining 
Bingham  Con  Mining.   50 

Black  Mountain 

Dal  V- West 20 

Hubbard- Elliott 


Kange  Jot  Year 
1907 


Lowest 


150 

134 
10 
11 

2I4 
14 
28 
6S34 

17 
43 
34I2 

20 
58 
GO 
26 
95 
20 


Mch  19 
Nov26 
Oct  1 
Oct  23 
Dec  10 
Apr  23 
Nov  7 
Nov  30 
Dec  12 
Nov22 
Apr  10 
Sep  11 
Apr  24 
Nov2i 
Oct  29 
Apr  3 
Mch  19 


3      Oct  24 

341->  N'ov26 

120     Dec  19 

Nov '.'3 

Nov  10 

Nov  16 

Jan    2 

Dec  20 

IO4I2  Sep     7 

45      Oct    3 

1G5     Feb  27 


112 
;o 


30 
25 


Jan  9 
Aug  22 
Oct  25 
Oct  28 
Oct  30 
Nov  2 
IO8I2  Nov29 
34     Nov2y 


1 
6 

22 
95 
95 
77 


41  Aug  13 
21')  Jan  23 
25  '  Feb  5 
581s  Oct  24 
91  Nov20 
50  Nov  11 
9734  Nov2-, 


72      Nov21 

20     Nov2' 

67     Nov29 

75I'  Nov   4 

100     Nov  21 

85      Oct  29 

34  Nov  21 

0     Jan     2 

16     Dec    7 

321-)  Jan  24 


I6I4  Apr  1; 


Highest 


205 
5 

16 
461  o 
6I4 
I9I4 
G5 
87 
28 
72 
47 
25I2 
66 
90 
34 
99 
35 

7I4 

60 
1401s 
130 

801 2 
109 

40 

40 
111 

54 
165 


Apr  S 
Jan  24 
Apr  G 
Jan  2 
Apr  3 
Jan  '.i 
Jan  16 
Jan  17 
Jan  24 
Jan  15 
J'ly  16 
Jan  25 
J'ly  17 
Jan  4 
Jan  15 
Mayl8 
Apr    : 

Apr  11 
Apr  Hi 
Sep  9 
Apr  24 
Jan  \A 
Jan  7 
Mch  28 
J'ne  8 
Feb  8 
Jan  s 
Feb  27 


Rarifji,  lor  Prciiow:  Year 
(1906) 


Jan 
J'ne   5 
Feb    8 
Apr    4 

_  May  13 
•\s  Oct    5 
129I'.  May  15 
57     May  2 


1 

61 

51 

1341 

112 


46  Jan  11 
2I0  Jan  23 

27     Mch   4 

86  Jan  14 
11734  Jan     7 

84I4  Jan  11 
120    Jan  17 


7/34  Dec  10 

57     Jan  10 

95     Jan  26 

II3I2  Jan  16 

1731''  May  3 

1023iJan  16 

2I4  Apr    hi 

1234  Apr    ^ 

30     Feb  14 

3210  Jan  24 


20     Jan  22 


Lowest 


H^/hest 


140 

5 
15 
3934 

4 
I2I2 
541 2 
85 
25 
G5I2 
25 
23I2 
60 
891 -> 
27 
97 
23 

6 

51 
115 
1281'. 

54 
101 

17 

36 
106 

55 
16838 

16 
1 
6 

481  ■> 
101 
103 


Sep 
Dec 
Dec 

J'ly 
J'ly 
May 
Jan 
Oct 
Oct 
Oct 
Mcti 
J'ly 
May 
Apr 
May 
Dec 
Apr 

J'ne 

J'ly 

Feb 

Dec 

Jan 

Jau 

Feb 

Jan 

Oct 

May 

May 

Feb 

Mch 

Nov 

Dec 

Apr  ■ 

Maj 


118     J'ne 
41I2  Sep 


79's  Feb 


4(: 
134 

21 

62 
II3I2  Jan 

78     Jan 
112     Dec 


May 
May 

J'ne 
Ma> 


8878  J'ly 

50      Aug 

92I4  Nov 

10114  Jan 

115     May 

99I4  Dec 

34  Dec 

5I4  Dec 

28     Dec 

2934  J'ne 
734  J'ly 

I4I4  Mch 
312  J'ly 


200 

73.1 

283s 
59 
I3I4 
46I4 
681 2 
931 2 
30 
72I2 
85 
2812 
681  •> 
99 
3534 
102 


1I'8 

72 
130 
136 

81 
112 

31U 

40 
1131-> 

64 
175 

I6I2 
1 
7 

63 
139 
118 


Jan 

Jan 

Jan 

May 

Feb 

Mch 

Feb 

Feb 

J'ne 

Nov 

Mch 

Feb 

Mch 

J'ne 

Nov. 

J'ne 

Feb 

Jan 
Jan 
Nov 

Jan 

Nov 

Nov 

Dec 

Feb 

J'ne 

Feb 

M».y 

Feb 

Alch 

Jan 

Feb 

Jan 

Ja'n 


147     Feb 
7134  Jan 


80  Feb 
48  Sep 
219  Feb 
23  Mch 
7yi2  Dec 

119  Oct 
95      Mch 

12212  Mch 


93I2  May 

63I2  Dec 

99  '  Sep 

I19I2  Sep 

152i'>  Jan 

106-54  Feb 

2-34  Jan 

nUJan   . 

42     Mch 

4434  Feb 
14I4  Mch 

2058  Nov 
4380ct 


Chioaeo  Bond  Record 


BONDS 

CHICAGO   STOCK 

Inter- 

Price 

Week's 

B'ds 

Range 

EXCHANGE 

est 

Friday 

Pange  or 

Sold 

lur  , 

/ear 

Week  ending  Dee  27 

t'erlor! 

Dee 

27 

Last  Sale 

No. 

ly07 

Bid 

Ask 

Low         High 

Low 

High 

American  Biscuit  Rs_.1910 

F  -  A 

Amer  Strawb'd  1st  6s. 1911 

J    -   J 

100    McU'07 

100 

100 

Cass  Ave  &  F  G  (St  L)  — 

5s 1912 

J    -    J 

IOII2 

100     f^ep'07 

100 

102 

Chic  Board  of  Trade  4sl927 

J   -D 

100    Mav'07 

100 

100 

Chicago  City  Ry  5s. ..1927 

F  -  A 

t95 

Sale 

95          95 

3 

9434 

95 

ChlcConsol  Br&MIt  6s 

J    -    J 

103     Apr'04 

Chic  Consol  Trac  4  Hs.l939 

J   -  D 

t 

55 

55    Aug'07 

Chic  Auflltoriuinlst  5sl92'.l 

F  -  A 

98 

9034  Jan '06 

55 

61 

Chic  Dock  Co  Ist  4s. .1929 

A  -  0 

98 

Chic  No  Shore  Elec6s.]912 

A  -  0 

87    Feb'06 

Chic  &  Mil  Elec  Ry  5s. 1919 

J    -   J 



Chic  Pneum  Tool — 

1st    5s al921 

J    -   J 

68 

7II2 

7134  Dec'07 

65 

815s 

Chic  R  I  &  P  RR  4s. .2002 

M-  N 

79    Nov"04 

Colla;  Trust  g  5s. ..1913 

M-    S 



80    Apr'04 

Common  w'alth- Edison  — 

Chic    Edison  deb6sl913 

J    -    J 

97    Nov'07 

97 

100 

1st  gold  5s    ftl92fi 

A  -  0 

198 

Sale 

98          98 

1 

89 

101 

Commonw  Elect  5s61943 

/n  -  s 

93 

941- 

94     Dec'07 

94 

1Q234 

Illinois  Tunnel  5s 1928 

J   -  D 

90    Dec'OG 

Kan  City  Ry&LtCo  5s  1913 

M-  N 

_ 

9618  Sep'07 

95 

98I4 

Knick'b'ker  Ice  1st  5s. 1928 

A  -  0 

X 

93 

85     Dec'07 

85 

96 

Lake  Street  El — 

1st    5s. 1928 

J    -   J 

75 

90 

90     Ocf07 

88 

933^ 

Income  5s 1925 

Feb 

t.... 

83 

16   May'05 

Metr  W  Side  El— 

1st    4s 1938 

F  -  A 

81 

Sale 

80          81 

12 

80 

9078 

Extension  g  4s 1938 

J   -   J 

79 

Sale 

7812      79 

5 

77I2 

85 

North  Chic  St  1st  5s. .1909 

J   -   J 

90    Dec'06 

1st    5s 1916 

J    -  J 

t..-- 

90 

Refunding  g  4}^s..l931 

A  -  0 

79    Aug'06 

No  Chic  CltyRy4Msl927 

M-  N 

75    Feb '07 

75 

75 

North  Western  El — 

1st    4s... ...1911 

M-   S 

87I4 

Sale 

87I4       S7I4 

2 

84 

92 

Ogden  Gas  5s 1945 

M-  N 

81 

Sale 

81          81 

2 

77 

95 

Pearsons-Taft  5s 1916 

J   -  D 

lOOl^Mch'06 

4.403    

M-   S 





94     Sep'07 

94 

97 

4.60s  Series  E 

M-  N 

98   July'07 

98 

98 

4.80s  Series  F 

M-N 

98    Sep  '07 

Peo  Gas  L&C  1st  6s.. 1943 

A  -  0 

104 

. 

115l2J'ne'07 

II5I2 

II5I2 

Refunding  g  5s 1947 

M  -   S 

97 

94    Nov'07 

94 

1021  ■. 

Chic  Gas  L&C  1st  5s  1937 

J   -   J 

96 

100 

96           96 

1 

91 

104-3.1 

Consuni  Gas  1st  5s. 1936 

J  -  D 

101    Apr'07 

101 

102 

Mut'l  Fuel  Gas  Ist5sl947 

M-  N 

t 

92 

IO3I2  Feb'Oe 

South  Side  Elev  4HS-1924 

J    -   J 

91 

95 

94     Dec'07 

90 

1001" 

Swift  &  Co  Ist  g  5s. ..1914 

J    -   J 

J9012 

95 

91    Nov'07 

91 

1021s 

■Union  El  (Loop)  5s. ..1945 

A  -  0 

98l2  ()ct'07 

95 

100 

Union  Pacific  conv  4s.iyi  1 

M-N 

114    Nov'04 

United  Box  Board  coi6s':i0 

68 

671'>N()V'07 

65 

75  . 

West  Chic  St  1st  5s-. .1928 

M-N 

90    .May'07 

85 

90 

Tunnel  1st  5s 1909 

F  -  A 



68I2  .Sop'05 

Debenture  6s 1914 

J    -  l> 

73  Juue'07 

73 

73 

Consol  g  5s-. .1936 

M-  N 

73  June'07 

70 

78 

WesDIvCltyRy  4^51932 

J    -   J 

87    Dec'06 

Western  Stone  Co  5s. .1909 

A  -  0 





96l2Jan'06 







Note. — Accrued  Interest 

must 

be added  to 

all  Chicago 

bon 

d  prices 

Chicafi^o  Banks  and  Trust  Com')ani6s 


NAME. 


*  Bid  and  a;kcd  prices:  no  saies  were  made  on  this  day.  <? 
paid  Dec.  18  1906  t  No  price  Friday;  latest  price  thi,-  week. 
<3lvidcnd  of  30%  being  d-clarcd  and  to  be  taken  as  part  paym 
of  33  13  %  being  declared  in  part  pavnu-iit  tlu-ii-for.  n  Capital 
to  surplus.  T  Dec  3  lor  national  banks  and  Nov.  19  luo/"  lo 
rc8;)0(.tlve;y.      2:  As   of  July    1    1907.     2Dec.  3  1907. 


Rankers  National 

Calumet  National 

(Chicago  City 

Commercial  National 

(Continental  National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  State 

Drover..  Dep  National 

Englewood  State 

First  National 

First  .\at  i.nglevvood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National. 

Hamilton   National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Monroe  National 

Mutual    iiank 

Nat  Bank  ol  Republic 

National  City 

National  Live  Stock 

Nation;! I  Produce 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Railway  Exchange 

South  Chicago  Savings. 

Security 

State  Bank  of  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Chicago. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
Central  Trust  Co  of  III... 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust. -- 
Citizens  Trust  &  Savings 
(Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings 

Harris  Trust  &  Savings-. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs. 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  CIo 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Northwest  Trust  &  Savgs 
Peoples  Trust  &  Savings. 
Fullman  Trust  &  Savings 

Ro.val  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

United  States  Trust 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&  Sav  Bk... 


Ovlsiand- 

in.',' 

Slock 


>2 ,000 ,000 

100,00,' 

500,000 

i"  .000 ,00  J 

4,000,000 

50,000 

3,000,000 

200,000 

600,000 

200.000 

8.000.000 

150.00 

600.000 

1,000.000 

500.000 

1.500,000 

200,000 

300,000 

250,000 

2,000,000 

1,500,000 

1,000.000 

250,000 

200,000 

50,000 

100,000 

250,000 

.500,000 

250,000 

200.000 

300.000 

1,000,000 

2.'iO,000 

200,000 

200,000 

3,000.000 

2 .000 ,000 

noOO.OOO 

5.000,000 

50,000 

600,000 

200.000 

1,500,000 

2,000,000 

1.250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750,000 

1,500.000 

200,000 

200,000 

A:500,000 

500,000 

200.000 

1,000.000 

200,000 

1.000.000 

200  000 

200.000 


jiirpius 

and 
ProlUs 


;  I, '252, 2  35 

ii2M>i 

1.^6.172 

4.219.197 

3. 260. 6  07 

8.305 

4.850,754 

44.641 

380,134 

37 ,970 

7,543.458 

167,017 

651.189 

3S5.6'-:5 

188,007 

1.079.348 

117.557 

65.200 

80.077 

1,230.709 

414,827 

1.413.944 

51,889 

58, 4-29 

6,424 

35,815 

72,072 

262.157 

019.108 

75.055 

293, i90 

1,146,886 

163,558 

39,564 

57.953 

2.507,432 

1,001,534 

"96,759 

11.220,313 

56,981 

2542  .862 

84,691 

48,062 

21,323,843 

364,032 

8,327,315 

35,781 

33,717 

4,595.172 

364,516 

1,859. ,825 

47  ,550 

70,523 

2187,666 

563,283 

10.596 

1,071.709 

r23,127 

322,ll>6 

35.609 

•29 .843 


Dividend  Record 


In 
1905 


8 

5 
10 
12 

8 

6 
12 

6 

8 

"12' 
10 

Priv 
6 

s" 


6 
Began 
12+3 
Began 
Began 

6 

6 

"',s" 

Began 

4 

Orga 

8 

None 

None 

8 
5I2 


5-1-5 

6 
Orga 

Began 
12-1-4 


12 

6 

8 
Orga 

"s' 

6 
Incor 

Forme 

6 
Began 


Jn       Per-     Lasi  Paid 
190IJ     iod.  Vo 


8 

5 
10 
12 

8 

6 
12 

6 

8 

3 

12 

10  +  10 

ate  Ba 

6 


busine 
12+3 
busine 
busine 

6 

6 

d38 
busine 

5 
nized 


6 

8 
7 

"e" 
"16" 

6 
nized 

busine 

12  +  4 


12 

6 

8 

nized 

"s' 

8 
porate 

rly  Jen 

6+1 

busine 

6 


U-J 
An 
J-J 

y-j 

Q-J 

Q-J 

(i-J 

Q-J 

Q-J 

Q-J 

Q-J 

(i-J 

nk 

Q-J 

J-J 

Q-J 

Q-T 
Jan. 

Q-J 
s,^ 

Q-J 

ss 

ss 

Q-J 

Q-J 

Q-J" 
ss 
Q-J 
Oct 
Q-J 
J-J 
M-N 
Q-J 
Q-J 
Q-J 

Q-'j' 
A-O 
Q-J 
Q-J 
Apr  I 

ss 

Q 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
July 
J  J 
Q-J 
Q-F 
d    U 

ning 
Q-J 
ss 
Q-J 


Jan  08, 
Dec  'J7, 
July  '07. 
-Jct  '07. 
Oct  07, 
Oct  '07. 
Jan  '08, 
Oct  '07. 
Oct  '07, 
Oct  '07, 
Oct  '07 
Jan  '08, 

Oct  '07, 
July  '07, 
Oct  '07, 


6 
5 
3 
2 

I'j 
3 

1»2 
2 

ll2 

3 

21j 

2 

2I2 

2 


Nov  07,   1 
Jan   "07,  41j 
Jan  '08,  2 
Feb  5  1907 
Oct  '07.  3 
Aug  26  1907 
Dee  8  1906 
Oct  '07,   Uj 
Oct  '07,   Hz 

6ci'07''2c 
July  3  1906 
Oct  '07,   111 
12   1906 
Oct  '07, 
J'ly '07, 
Nov'07. 
(3ct  '07, 
Oct  '07, 
Oct  '07, 


2 
3 
3 

I'l 

2 

1»4 


Jan  '08, 
Oct  '07, 
Oct  '07, 
Oct  '07, 
1  3  1907 


14 
II2 
2l2 
lU 


Feb  4  1907 


1 

I'S 

1 

3 

Hi 

2 


Nov'07, 
Oct  '07. 
Oct  '07, 
Oct  '07. 
Jan  '08, 
Oct   07. 
28   1906 
J'ly  07,  3 
Oct  '07.  2 
Nov07.  2 
arch: 1906 


«RKL  ATr 

Oct  '07.   II2 
Sept  5  1906 
Jan   08.  lit 


Dividends  are  paid  Q-J.  with  extra  payments  Q-F.     d  Includes  special  dividend  of  30  % 

a  Due  Dec.  31.      b  Due  June.      c  Capital  Increased  Jan.  1   1907  irom  S250.000.  a  cash 

cnt  for  new  stock.      b  Due  July.      k  Capital   Increased   from   5300.000.  a,  stock  dividend 

aiul  surplus  to  be  liicrcaicd.        u  Capital  increased  from  S2. 000. 000  nud  $2,000,000  &ddod 

r  Stale  Institutions,  except  tliose  niarkeJ  (J),  which  are  of    date    Aug.  22    and    Aug.  20 


Dec.  L>8  1907. 


THE  CHRONICLE 
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Volume  of  Business  at  Stock  rixchang:es 

TRANSACTIO.VS    AT    THE    NEW     YORK    STOCK    EXCHANaS 
DAILY.    WEEKLY   AND   YEARLY. 


Weak  ending 
Dec  27   1907 


Saturday   .. 
Momiay    ... 

Tuesday 

WedmsJay 
Thursday... 
Friday 


Total 


Stocks 


Sh/ires 


223,951 
245,080 
162,926 


246,351 
459,309 


Far  value 


$18,899,600 
20.420.500 
13.833.600 

HOLl 

20.730.100 
39.188.150 


RaUroad, 

(.fee. 

Bonds 


State 
ISonds 


$1,573,000] 

1.142.500 

928.500 

DAY - 

846.500 
1.698.500 


$81,000 
86,000 
11,500 


40,000 
69,500 


1.337.617'$113.071,950l     $6,189,000        $288,000 


V.  S. 
Bonds 


$5,000 


85,000 


Sales  ct 

Netv   York  Slock 

Rxchanqc 

Week  endln/j  Dec  2  7 

Jan.  1  to  Dec  27 

•  1907         1         1906 

1907            1            190U 

Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bonds. 
Government  bonds 

1.337.617 

$113,071,950 

$3,500 

$5,000 

288,000 

6.189.000 

3,400,713 

$273,055,500 

$1,500 

810,000 

622„S00 

8,206,500 

195.397.0;)2 

816,919,494,625 

$418,700 

8857,5.50 

68,797,303 

449,631,800 

283,308,659 

824,763.459,275 

$728,500 

$1,809,800 

67.411,850 

602,763.200 

RR.  and  misc.  bonds.. 

Total  bonds 

86,482.000!      88,839,300 

8519,286,650 

$671,984,850 

DAILY    TRANSACTIONS    AT    THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES 


Week  emling 
Dec.  27   1907 


Boston 


Listed     Unlisted  i 
shares      shares 


Saturday 

Monday 

Tviesday 

Wednesday. 
Thursday  .. 
Friday 


12,735 

15,434 

8.423 


Hand 
sales 


8.114 
8.315 
3.041 


Total 


7.6841 
18.019 


5,626 
6.970 


62.295!       32.066 


$2,000 

11.500 

5.000 


Philadelphia 


Listed 
shares 


10.405 

10,221 

3,940 


.HOLI  DAY 


27,000 
57,000 


6,568 
16,762 


8102.5001       47.896 


Unlisted 
shares 


4.995 
3.218 
2.600 


1.217 
2.715 


14.745 


Bond 
sales 


$25,200 

3,100 

18,800 


29.900 
59,000 


8136,000 


Outside  Securities 


A  wseklu  revleic  o1  Outside  Market  tcUl  be  1ound  on  a  precedlno  page. 


Street  Railways 

New  York  City 
Bleeck  St  &  Ful  Fstk.lOO 

e  1st  mtge  4s  1950. J-J 
e  B'y  &  7th  Ave  stk..lOO 

e  2d  mtge  5s  1914. .J-J 

Con  5s  1943  Set  Stock 

B'way  Surf  1st  5s  g-u  1924 

e  Ccnt'l  Crosst'n  stk..lOO 

e  1st  mtge  6s  1922. M-N 
e  Cen  Pk  N  &  R  R  stk  100 
e  Chr'fr  &  10th  St  stk  100 
Col  &  9thAvi_-5sSe(?Stocli 
Dry  D  K  B  &  B — 

e  1st  gold  5s  1932. .JD 

e  Scrip  5s  1914 FA 

Eighth  Avenue  stock. 100 

e  Scilp  Gs  1914 F-A 

e42d  &  GrSt  F'y  stk.luo 
42d  St  M  &  St  N  Ave.  100 

e  1st  mtge  6s  1910. MS 
2d  Income  6s  1913. J-J 
Inter-Met — Sec  Stk  Exch 
Lex  Av  &PavF  3s  See  Stk 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stoclt.lOO 

e  1st  mtge  5s  1909. M-N 

Consol  5s  1048 F-A 

e  Sixth  Avenue  stock. 100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919...  A-O 
Third  Avenue — See  Stork 

Tarry  W  P  &  M  5s  1928 

YkersStRRSs  1946  A-O 
28th  &  29th  Sts  1st  3s  '96 
e  Twenty-Third  Ststk  100 
Union  Ry  1st  5s  1942  F-A 

Westchesl  1st  5s  '43  J-J 
Brookii'ii 
Atlan  Ave  5s  1909... A-O 

Con  5s  g  1031 AG 

B  B  &  W  E  .^s  1933. .A-O 
Brook  lyn  CI  ty  stock 10 

Con  5s — See  Stk  Exch 
Bkln  Crosst'n  3s  1908. J-J 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn. .100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939. J-J 
Gr'pt&LorSt  1st  6s.M&N 
Kings  C  El  4s— See  Stock 
Nassau   K.lec  pref 100 

5s   1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4  H? 
Stelnway  Isi  6s  1922. J-J 

Other  Cities 
Buffalo  Street  Ry — 

Islconsol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Chicago  City  Ry  — See  Ch 
Columbus  (O)  St  Ry.lOO 

Preferred 100 

Oolum  Ry  con  5s — SccPhl 

Crosst'wn  1st  5s  '33  J-D 
Grand  Rapids  Ry 100 

Preferred    100 

Lake  Si  (Chic)  Kl — SeeCli 
e  Loulsv  St  5s  1930.. J&J 
Lynn  &  Bos  1st  5s  '24  J-D 
e  New  on  Rys  &  Lgt.lOO 

e  Preferred 100 

Gen  Mg4Hs'35SeeS 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  of  N  J  .100 

Tr  otfs  2  %  to  6  %perpet 

Coll  5s  g  notes  '09. M-  N 

North  Jersey  St  Ry  100 
Isl  43  1948 M-N 

Cons  Tract  of  N  J..  100 
Isl  5.S   1933 J-D 

New'UPasRy  56  '30  J-J 

Rapid  Tran  St  Ry.lOO 
1st  5s  1921 A-O 


Bid 

22 
70 
170 
88 
Exc 
.  90 
175 
100 
125 
125 
Exc 

90 

70 
25'J 

95 
275 

50 
595 

65 
ange 
Exc 
Exc 
120 
120 
§90 

93 
110 

75 
595 
Kxc 
§80 
575 
§75 
300 
§90 
§90 

§90 

§90 

95 

160 

Exc 

95 

90 

Exc 

Exc 

100 

75 

95 

98 

Exc 

50 

98 

Exc 

90 

§95 


§  98 
§103 
Icago 

85 

90 
la  list 

§100 
69 
79 

1  cago 

100 

98 


Ask 

28 

80 
190 

96 
list 
100 
250 
110 
150 
140 
list 

100 

85 
310 
105 
330 

75 

72' " 
list 
list 
list 
150 
150 
100 

98 
130 

85 
100 
list 

90 

90 

85 
325 
100 
100 

98 

95 
100 
180 
list 
100 
100 
list 
list 
150 

85 
105 

lis't  ' 

65 
105 

list 

105 


1031; 

list" ' 

92 

104 

105 
82 
81 
list 
103 
100 


tk  Ex 

Icago 

80 

52 

§85 

30 

§60 

59 

§96 

§102 

230 

§100 


list 
list 
85 
54 
90 
50 
62 
61 
99 
105 


Street  Railways 

Pub  Serv  Corp  N  J  {Con) 
J  C  Hob  &  Patersn.lOO 

4s  g  1949 M-N 

So  J  Gas  K 1  &  Trac  .100 

Gu  g  5s  1933.__M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928__. .J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s. .1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L— 

Com  vot  tr  ctfs 100 

e  Preferred .100 

Gen  4s  1934.. See  Stock 
UnitRys  SanFran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

e  West  Chicago  St. ..100 
eCon  g  5s  1935 M-N 

Gas  Securities 

New  York 

Cent  UnGas  5s  g  '27. J&J 

Con  Gas  (N   Y)— See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  fts  1948. -J-J 
NY&ERGas  1st  3s'44  J-J 

Consol  5s  1945 I  J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com. .100 

e  Preferred 100 

1st  5s  1930 M-N 

Other  Cities 
Amer  Light  &  Tract.  100 

Preferred    100 

Bay  State  Gas 50 

Bingh'n  Gas  5s  '38.A&0 
Brooklyn  Union  Gas  del) 

6s  1909  conv  1907. M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  '36. J- J 
Consumers'  L  H  &  Pow — 

5s    1938... ..J-D 

Elizabeth  Gas  LtCo..lOO 
Essex  &  Hudson  Gas. 100 
Fori  Wayne  6s  1925. .J-J 
Gas  &  El  Bergen  Co. .100 
e  Gr  Rap  G  1st  5s  15. F-A 

Hudson  Co  Gas 100 

Indl.-ma  Nat  &  111  Gas- 

1st  6s  1908.. M-N 

Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g   37.  A-O 

Kansas  City  Gas 100 

e  LacUde   Gas 100 

e  Preferred 100 

Lafay'eGas  1st  6s'24.M-N 
Log&WabV  1st  6s  '25  J-D 
MadLson  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944.. Q- J 
Newark  Consol  Gas-.JOO 

e  Con  g  5s  1948 J-D 

No  Hudson  L  H  &  Pow — 

5s    1938.. ..A-O 

e  O  &  Ind  C  Nat&Ill.lOO 

1st  6s  1926 J-D 

Pat  &  Pas  Gas&  Elec.lOO 

eCou  g  5s  1949. ..MS 
St  Joseph  Gas  3s  1937. J- J 

Electric  Companies 

Chicago  Edison  Co  Sec  Ch 
e  Kings  Co  i:i  L&PCo  100 
Narragan(Prov)  El  Co. 50 
NY&g  El  L  APowCo.lOJ 

Preferred    100 

United  Elec  of  N  J. ..100 

1st  g  4s    1949 J-D 


Hid      Ask 


40 

56 

58 

85 

90 

§91 

94 

§101 

105 

§90 

100 

590 

§105 

... 

§100 

Icago 

hst 

5   89 

91 

§.... 

100 

2OI4 

23 

57 

5!) 

Exc 

list 

Exc 

list 

23 

28 

60 

65 

72 

74 

.... 

30 

§70 

80 

Exc 

list 

ttlOO 

130 

§80 

82 

§85 

93 

575 

S5 

32 

351? 

70 

90 

§88 


93 


77 

80 

74 

7510 

's 

1 

85 

95 

85 

100 

4 

T- 

Kxc 

list 

588 

90 

595 

250 

. 

98 

100 

20 

30 

40 

43 

§90 

96 

88 

92 

10 

17 

45 

55 

585 

95 

§85 

94 

50 

I 

94 

65 

HK) 

26 

35 

23 

29 

§97 

103 

119 

123 

77 

80 

95 

98 

§100 



20 

"26" 

55 

65 

§92 

95 

§80 

85 

Icago 

list 

SO 

82 

*.C  .  -  - 

90 



30 

. 

60 

50 

65 

§57 

59 

Telegr  &  Telephone 
eAmcr  Tel  -  &  Cable. 100 
eCentral  &  So  Amer.. 100 
Comm'l  Un  Tel  (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

eGold  &  Stock  Teleg  .100 
Hudson  River  Teleph  100 
eN  Y  &  N  J  Teleph...  100 
pNorth western  Teleg.. 50 

Pacific  &  Atlantic 25 

Southern  &   Atlan  tic --25 

Fer»y  Companies 

Brooklyn  Ferry  stoclc  100 

B  &  NY  1st  6s  1911 J  J 
N  Y  &  E  R  Ferry  stk.  100 

1st   5s   1922 M-N 

N  Y  &  Hob  5s  vlay  46  J-D 

Hob  Fy  1st  3s  1946M-N 
NY  &  NJ2d  5s  1946. -J-J 
lOlh  &  23d  Sts  Ferry- 100 

1st  mtge  3s  1919. .J-D 
eUnlon  Ferry  stock.,  lliu 

elst  5s  1920 M-N 

Short-Term  Notes 

AmClescr  A  4s  '11.. MS 

Ser  B  4sMch  15  '12.M  S 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  '10. MS 
Ches  &  Ohio  6s  J'e  28  '08 

6s.  July  1  1910 J-J 

Ch  R  1  &  Pac  4  Hs  ■08A-O 
Chic  &  W  Ind  5s  'lO.F&A 
Cln  Ham&D4"2S  '08  MS 
C  C  C  &  St  L  3s.  June    11 

Erie  6s.  Apr  8  1908. 

Interb  R  T  g  4s  1908  M-N 

5s  Mch  1910 M-S 

Kan  C  So  g  3s  Apr  '12. J-J 
Lack  Steel  g  5s  1909. M-S 

5s   g   1910 M-S 

Lake  Sh  &  M  .So  5s'10  FA 
Lou  &  Nash  g  5s  '10. M-S 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  L  g  3s  '11. F-A 
Mo  Pac  5s  Feb  10  '08  F-A 
Natof.Mex  5se   t  to  09  A-O 

N  Y  Cent  5s  1910 FA 

Pa  RR  3s  Mch  15  '10  M-S 
StLMS'east  4K2S  '09. J-D 
St  L  &  S  F  g4^«s  '08. J-D 
.South'n  coll  tr  5s  '09.  A-O 
South  Rv  g  5s  1910.. F-A 
U  S  Rubber  g  5s  '08. M-S 
Wabash  5s.  May  10  1909 
Westlngh  Ei&M  6s  1910 
Wheel'l  &  L  E  5s  '08. F-A 

Railroad 

Chic  Peo  &  St  L  pref. 100 

Deposited  stock 

Undeposlted  stock 

Prior  lien  g4Hs'30M&S 
Con  mtg  g  5s  1930. J&J 
Income  5s,  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std..lOO 

Gt   North'n   Ore-See  Stk 

N  Y  N  H  &  Hartford — 
Con  ile'oO?  '4  .s  { .v.)  J  &J  1 5 
Con  deb  3Hs  1936  J&J 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 30 

Preferred    50 

eRallroad  Securities  Co — 
111  C  stk  tr  cts  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref-See  Bait 

Seaboard  Air  Line — 
Coll  5s  ext  May  '11  M-S 

Industrial  and  Miscel 

Ahmeek    Mining 25 

Alliance  Realty 100 

Allis-Chaimers  Co  1st  mtg 

s  f  3s  '36  opt  '16 J-J 

American  Book 100 

American    Brass 100 

pAmerlcan  Can-See  Stock 
American  Chicle  Co ..100 

Preferred 100 

Am  Graphophone  coralOO 

Preferred     100 

Amer  Hardware 100 

AmMalllng  6s  1914. .J-D 
Amer  Press  Assoc'n_.100 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  6s  '35  A&O 

American    Surety 50 

American  Thread  pref. 
AmTobac  (new)  com.  100 
Amer  Typefders  com.  100 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred    100 

1st  s  Ig  5s  19  op'Oa.JJ 
Barney  &  Smith  Car.  100 

Preferred 100 

eBethl'm  Steel  Corp. .100 

ePreterred 100 

Bliss  Company  com..  50 

Preferied    50 

Bond  &  Mtge  Guar... 100 
Borden's  Cond  Milk. .100 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred    100 

Casualty  Co  of  Amer. 100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01  M-N 

Century  Realty 100 

Chesebxough  Mfg  Co.  100 

City  Investing  Co 100 

eClaflln  (H  B) .  com.. 100 

elst  preferred 100 

e2d  preferred. 100 

Col  &  HoeU  Coal&I  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1936. .J-J 
Consol  Car  Heating..  100 
Cons  Ry  Lgt&Refrlg.lOO 


Bid 
50 
95 

"6"o' ' 

40 

90 

45 

93 

ii5 

55 


1. 
§90" 

60 

60 
§90 


30 

570 

10 

65 


§79 
579 
i:')3l2 
§91 
§98 
§96 
595 
596I4 
62 
§94 
§87 
594 
584 
§,S8 
578 
570 
596I2 
5941^ 
595I3 
§89 
§9619 
590 
59il'. 
§9618 
§8912 
§84 
§83 
578 

585 
§78 
583 


Ask 

60 

105 

115 

75 

50 
100 

60 

99 
105 

70 
100 


2 

98 
70 
7.S 
95 
100 
lOJ 
40 
85 
20 
75 


80 

82 

94 

93 

99 

97 

96 

9034 

68 

95 

90 

96 

86 

90 

82 

80 

97 

95I2 

'.''i 

9.i 

97I2 

97 

96 

9.r'i^ 

901j 

87 

86 

82 

9610 

90 

82 

90 


85 

50 

65 

5 

I5I2 

I6I4 

95 

101 

Exc 

list 

109 

111 

80 

II2I0 

125 

*25 

30 

*65 

70 



85 

50 

54 

Exc 

list 

§90 


100 

550 
150 
100 
Exc 

156 
SO 


100 
92 
90 

1) 


80 
150 

*3't 
215 

31 

90 
184 

1234 

76 

I'o'a" 

8 


100 

90 
275 
115 

95 

♦334 
*15 
1 

lY.i"  ■ 
100 


1 

8 
50 
185 
390 
55 
95 
90 
90 

Yo' 

"2"8" 
1 


95 


45 
120 

65 

ISO 
115 
list 
1621  •> 

87 

40 

85 
110 

98 

95 

'12"" 

2 

85 

160 

4I4 
230 
35 
95 

2I4 
131-. 
78 
GO 
120 
10 


110 
100 
300 
125 
102 

4 
I5I2 

3 

68 

140 

no 

15 

70 

11 

55 
195 
425 

65 


75 
80 

IOII2 

33 

3 


Industrial    and   Misce 

Consol  Rubber  Tire..  100 

Prelened    100 

Debenture  4s  1951  A&O 
Cons  Steamship  Lines  100 

Coll  tr  4s  1937... J&J 
Cons  Storage  Batrv..lOO 
Com  Prod  Ref  See  Stock 
eCruclblc    Steel 100 

ePreferred 100 

eDiamond  Match  Co. 100 
Dominion  Coppcr(uew)10 

Douglas   Copper 3 

Econ  V  Lt  &  P  (Joliet,  III) 

1st  M  s  f  g  3s  1936. J-D 
Electric    Boat 100 

Preferred    100 

Electric   Vehicle .100 

PreleiTed    100 

Empire  Steel 100 

Preferred    .100 

eFederal  .Sugar  of  N  Y  100 

ePreferred 1 00 

eGcneral  Chemical 100 

ePrelerred 100 

Gold  Hill  Copper 1 

Greene  Canauea 20 

Greene  Consol  Gold 10 

Greene  Gold-Silver 10 

Guggenheim  hxplor'n  100 
eHackcnsack  Water  Co    ' 

Ret  g  4s  '52  op  ■12__J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co.  .100 

Preferred 100 

1st  g  5s  June  1  22. J-D 
Hecker-Joncs-Jewell    Mill 

1st  6s  1922 M-S 

Her'g-Hali-Mar,  new. 100 
Hoboken  I^and  &  ImplOO 

e5s  1910.. M-N 

Houston    Oil 100 

Preferred    100 

Hudson  Realty 100 

elugersoli-Rand  com. 100 

ePreferred    100 

[nternat'l  Bank'g  Co. 100 
Int'nl  Mer  Alar    See  Stk 
Internat'l    Nickel 100 

Preferred 100 

International    Salt lOu 

1st  g  3s.  1951 A-O 

Internat'l  Silver 100 

Preferred    100 

1st  6s   1948 J-D 

Lackawanna  Steel 100 

Lanston     Monotype 20 

Lawyers'  Mtge  Co 100 

eLeh  &  Wilkes- B  Coal  3( 
Lord   &  Taylor lUb 

Preferred    lOo 

eLorillard   (P)  ,  pref. .100 
Mackay  Companies — See 
Madison  Sq  Garden. .100 

2d  6s  1919 .M-N 

eManliat  Beacn  Co loo 

Manhattan  Transit 20 

-Mex  Nat  Construe  pf.lOO 

Mitchell    Mining 10 

Monongahela  R  Coal. .30 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba loo 

National  Surety 100 

Nevada  Cons'd  Copper-3 
Nev-Utah  Mm  &  Sai..H; 

eNew  Central  Coal 20 

N  J  I'er  Dock  &  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security. lOU 
eNew  York  Dock lOU 

ePreferred 100 

N  Y  Transportation 20 

.'Jiles-Bem-Pond  com. 100 

Nlpissing    Mines 0 

eOntario  Silver 100 

Otis  Elevator  com 100 

Preferred    100 

Pittsburgh  Brewing 5u 

Preferred    50 

Pittsburgh  Coal. See  Stk 
Pope    Manufacturing.  100 

1st  preferred 100 

2d    preferred 100 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)  lOU 
Royal  Bak  Powd  pref  100 
Safety  Car  Heat  &  Lt.lOO 

Seneca  Mining 23 

Singer  Mfg  Co 100 

Standai'd    Cordage 100 

1st  M  g  5s  '31  red- A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOO 

Preferred    .^ 100 

Standard  Milling  Co. .100 

Preferred 100 

1st   3s    1930. M-N 

Standard  Oil  of  N  J..  100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914-.. J-J 
eTexasiS:  Paclllc  Coal.  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y-..IOO 
Tonopali  Mm  (Nevada). 1 
Trenioii  Potteries  coinlOO 

Prelerred.   new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp.. 50 

Preleired    30 

eUnlted  Cigar  Mfg.pf.lOO 
United   Copper 100 

Preferred    loo 

U  SCasualty ..lOo 

U  S  Envelope  com 100 

ePreferred 100 

U  S  Steel  Corporation — 

CJol  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  ludcm.  loo 
eUtah  Copper  Co-See  Stk 
Waterbury  Co.  com. .100 

Preferred 100 

Westchester  &  Bronx   Tit 

&  Mtge  Guar 100 

Western  Ice.. 100 

Westlngh  Air  Brake. ..50 
West  1,1  &  Mfg  5s-See  St 
While   Knob  .\Iln 10 

Prefeired    10 

Worthing  Pump  pref. 100 


Bid 
1 

Ts"" 

I., 
10 " 

Exc 


113 

15k 
5 


15 

60 


521: 


45 

88 


*3g 
120 

80 
20 
4 
10 
55 

98 

35 

150 

§95 

3 

20 

4"o"  " 

75 
120 
Exc 

80 

70 
9'- 

38 
5 

55 


Attt 

5 
15    i 

25 

34 
IOI4. 


list 


114 
17& 
6 

100 
20 
70 


12 
57 


65 
90 

eig. 


140 

90 

35 

6 

14 

65 

103 
50 

fo'ii" 

,  6 

J5 

130 


130 
list 

90 

78 

IOI2 

48 

10 

65 


■da 
24 

»3 

27 

*9 

IOI2 

171) 

180 

50 

65 

100 

130 

90 

100 

125 

150 

Stk  E 

xUst 

10 

20 

75 

90 

"*2l4 

""2'3; 

13 

17 

*lo 

34 

1: 
85 

'g'o' " 

75 

125 

149 

160 

*7h 

8I4 

*21» 

234 

25 

50 

lo'o" 

120 

140 

23 



1)8 

-    ._ 

*11; 

3 

100 

*57, 

6 

llo 

■^h 

20  "" 

30 

t>7 

75 

* 

.= 

Exc 

list 

i,s 

ifr 

25 

'^0 

2 

10 

85 

90 

105 

110 

86 

90 

-|02 

110 

40 

300 

325 

1 

ih 

22U 

25 

111 

3':^ 

30 

40 

93 

105 

5 

7 

:i 

24 

66 

7Ul2 

4:;  8 

445 

Exc 

list 

\    85 

9212 

75 

83 

100 

150 

•434 

5 



U'liT 

65 

30 

40 

50 

55 

90 

95 

90 

95 

*45 

50 

*43 

50 

70 

80 

7 

7'4 

20 

26 

200 

225 

25 

85 

90 

§101 

103 

§101 

103 

80 

95 

Exc 

list 



35 

140 

160 

♦ 

Exc 

list" 

's 

'i 

h 

iU 

90 

1  'JS 

*  Per  share      §  Buyer  pays  accrued  Int       a  Ex-rlghts      e  Sells  on  Stk.  Ex..  but  not  very  active,    JNew  stock.    nNomlnal.     s  Sale  price.     zEi-diT 


BOSTON  STOCK  EXOHAN&E-Stock  liecord,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CENTUM  PR,    ES 

Sates 

f     )CKS 

Ranije 

•or  Year 

. i 

..:inqc  1or  I'rerinvs  Yeai 

of  the 
Week 
Sfiares 

BOS'K.N    STOCK 
EXCHANGE 

(It 

06) 

Tvcsday 
Dtc.  24 

Dec.  21 

Dec.  23 

Dtc  2b' 

Dec.  26 

Dec.  27 

L^wesi 

Htg/iesl 

Loiwesl 

Hl(,licsi 

Railroads 

*715s    71"s 

7II4      7138 

7OI2    7OI0 

69I4     69I4 

6£34       70 

129 

Atch  Top  &  Santa  Fe.lOO 

6712  Nov  22 

107l9jan    7 

86I4  J'lv 

llOKSen 

*S4l2     80I2 

*85l4     86I4 

*85l4     861.; 

I.C3t  Sale 

851 9      Dec'07 

Do    pref 100 

7984  Nov  2  5 

1013s  Jan    8 

3-9778  Dec 

1051s  Jan 

* 184 

* 1.S3 

ISl      181 

181      181 

180        1801; 

219 

Bostcn  &  Albany 100 

180     Dec  27 

240     Feb    7 

239       Dec 

2671-  Feb 

*12G       

126      126 

125      126 

*125      126 

I25I2     I25I9 

CG 

Eoston  Elevated 100 

11734  Nov  22 

152     Jan    2 

147      Aug 

160     .;  an 

*205     210 

* 210 

* 210 

Lczt  Sale 

208       Dec'07 

_ 

Boston  &  Lowell 100 

200     J'nelO 

231     Jan    7 

230     Dec 

24619  Apr 

*135      

I34S4  136 

134      134 

*134      135 

134        135 

£2 

Eoston  &  Maine lOo 

129     Nov   8 

170     May  8 

160     Dec 

1801;  Apr 

__  -_ 

La3t  Sale 

150       Dec'07 

---- 

Do    pref 100 

150     Oct  22 

165     Jan    3 

164     Oct 

I75I9  .Mav 

*284     288 

* 288 

* 288 

* 288 

28512    28512 

6 

Boston  &  Providence.  100 

285     Oct  31 

301      Feb  25 

299I9  Dec 

314I9  Apr 

*S        10 

*8        10 

*8        10 

l.a^t  Sale 

8          Nov'07 

Boston  Suburban  El  Cos. 

8     J')y    1 

15     Feb  If 

13     Nov 

275s  Feb 

*-    --      52 

* 52 

* 52 

Lasi  Sale 
Lan  Sale 

50        Aug'()7 
16        Nov'07 



Do    pref 

50     Aug   8 
16     N0VI2 

05     Jan  It 
2834  Jan    2 

63     Jan 
25     Jan 

75     Feb 

Boston  &  Wor  Elec  Cos-- 

.-  yi9  .Apr 

*      --      55 

55        55 
*125      128 

*..-.      55 
*125      128 

*55       

Lan  Sale 

55          55 
1-8       Dec'07 

15 

Do    pref _    _. 

55     Nov  20 
128     Dec  11 

80     Jan  23 
160     Jan  17 

72I9  Jan 
156     Oct 

90     Apr 

*125      128 

Chic  June  Hy  &  USY.ioO 

182     Jan 

lOOU  1001-> 

---_         __._ 

3 

Do    pref IOC 

9984  Oct  3!) 

120     Jan     2 

II7I9  J'ly 

127     Jan 



. ____ 

Den  Sale 

170       Oct'07 

Con  &  Mont  Class  4. .100 

170     Oct  11 

188     Feb  13 

I8734  Nov 

190     Mch 



._._ 

Lajt  Sale 

152     July'07 



Crnn  &  Pass  Rlv  pref.  100 

152      .T'ly  17 

156     Mchll 

158      Oct 

163     Apr 



Last  Sal< 

244       Deo'n7 



Connecticut   Rlvtr.-.lOi 

244      Dec    2 

280     Jan    8 

285      Oct 

298     Apr 

118      118 

*117      118 

*117      118 

118      118 

118        lis 

74 

Fllchbui-ff  pref 10(j 

116     Nov29 

135     Jan     9 

132      Oct 

145     Jan 

*70        73 

*70        73 

73        73 

73        73 

25 

Ga  Ky  &  Electric 100 

69I2  Dec    4 

114     Mch22 

95     Jan 

107     Apr 

. ____ 

, 

Last  Sale 

73         Ocf07 

Do    pref 100 

73      Oct  25 

88     Mch   7 

89     Dec 

95     Jan 

_ 

___ 

Lcn  Sale 

190       Sep'07 

. 

Maine  C-ntral..   ..      100 

190      Aug  17 

198     Jan  11 

197     Met, 

200     Dec 

*fi2       912 

•    *9      

*9       

8          8 

7            7I2 

529 

Mass  Electric  Cos 10" 

7     Dec  27 

201 9  Jan    t 

17     Jan 

23     J'ne 

39       39 

*38      

39       39 

*3S        39 

3878       39 

198 

Do    pref 100 

37     Oct  2S 

71I9  Jan    e, 

501 9  Jan 

75     J  'ne 

*l.:^    151-' 

*14l4     I5I4 

*14l4     I5I4 

Last  Sail 

14        Noy'07 

Mexican  Central 100 

14     Nov   6 

2534  Jan    1 

215s  Aug 

28I4  Dec 

I32I2  1323; 

I32I4  13234 

131      I32I2 

13112   13112 

I3II9     132 

447 

N  \   N  M  &  Hartford.  100 

I27I2  Nov   4 

190l9Jan    I 

190     J'ly 

207I4  Jan 







Lr-t  Sale 

152      May'07 

N'oichcrn  N  H..            100 

152      May23 

100     Jan    !^ 

155     Sep 

163     Feb 

-    -- 

_    _ 



Lc:i  Sale 

205      Nov'07 

. 

>Jci-wlc!i  &  Wor  pref- 100 

205     Nov  15 

226     Feb    2 

228     J'ly 

23319  .Mch 

*180      1S5 

* 182 

* 182 

182      182 

180        180 

29 

Old  Colony 100 

176     Oct    U 

200I4  Jan    7 

198     Dec 

210     Jan 

*12       

*12       

*12       

Lest  Sale 

12        Nov'07 

Pere  Marquette.            100 

5     J'ly31 

52     Jan  16 

53     Sep 

53I9  Oct 



_ 

Last  Sale 

25        Nov'OV 

Do    pref- 100 

25     Nov27 

57     Jan  18 

50     Jan 

05     Oct 



27        2Y 

50 

Rutl^'nd  pref-    _.          100 

25     Nov   8 

45     Jan  24 

47I9  Nov 

64     Jan 



__ 

Last  Sou 

82        Aug'07 

Seattle  Electric 100 

82      Aug    7 

94    Jan  21 

65     Jan 

99     Oct 

*S5       

*85       

*85       

*85       

8912       8919 

15 

Do    pref ..      1(10 

8384  Nov  12 

103     Jan    7 

95     Jan 

106     Feb 

IISI2  119 

IISI2  llSl" 

II684  II684 

ll()l2  llOSj 

II7I4     II7I4 

526 

Union  Pacific ..100 

IOOI9  Oct  24 

1821 9  Jan    7 

13919  May 

195     Sep 

8OI4     8OI4 

*79l2     8OI2 

*79l2    8OI2 

*79l2    8OI2 

80          80 
150        150 

35 

5 

Do    pref 100 

783.1  Nov  14 
14518  Nov25 

93     Jan  15 
170     Jan  30 

91      Mav 
170     Sep 

99-54  Jan 

Vermont  &  Mass 100 

178     Apr 

*74        75 

75I2    76 

7412  t's" 

74        75 

*74           75 

136 

West  End  St 50 

/4     Dec  26 

95    Jan  25 

92     Dec 

101     Jan 

9812     99 

3-96        96 

*96       97 

96        96 

96          96 

141 

Do    pref 50 

94     Nov  12 

110     Mch  4 

107     Sep 

II6I2  Apr 





Last  Sal' 

140       Sep'07 



Wore  Nash  &  Roch..lOO 
Mi?cellaneous 

140     Aug28 

147     Jan  15 

150     Feb 

15012  Feb 

*12l4 

*12l4     13 

Lc:t  Sal 

127s      Dec'07 

Amer  Arricul  Chem..lOO 

10      Oct  23 

26     Jan    8 

21     J'ly 

34    Jan 

76        76 

76        76 



*7«       

7618       7618 

30 

Do    pref 100 

72I9  Nov  22 

95     Feb    7 

90     Dec 

102     Jan 

4!o       434 

438       4I2 

4l8       4I4 

4          4I4 

4              438 

2,320 

Amer  Pneu  Service..   50 

3I2  Nov29 

1484  Jan    8 

IOI9  Dec 

29     Men 

101-.     lOU 

11         11 

10        IOI4 

*ir'i    11 

lOSs        10''s 

270 

Do    pref ._          60 

PI9  Oct  25 

33     Jan    8 

26     Aug 

46     Apr 

100      100=8 

987s  100 

985s     99 

9cr2    9884 

98I4     1(0 

6,913 

AmerSug-arRelln 100 

93     Dec  14 

137I4  Feb  11 

128     Mav 

1567s  Jan 

107      107 

109      109 

109      109 

IO7I2  108 

10819    10919 

210 

Do    prrf .    100 

105     Dec  18 

13134  Jan  16 

130     Dec 

141     Jan 

lOCU  101 

101      102 

101      102 

100       1013j 

9958      IOOI9 

3,850 

Amf  r  Telep  &  Teleg..lOO 
American  Woolen 100 

89I4  Nov  15 

134i9Jan    2 

128    J'ly 

1447s  Jan 

*15l2     17 

*15        16 

*15l'>     17 

1614   1614 

*16           18 

20 

I2I4  Nov25 

36i9  Jan    7 

28     Nov 

4734  Jan 

81        82 

811-j    82 

79I2    80 

80        8OI4 

80          80 

243 

Do    pref 100 

69     Oct  24 

102i9Jan    b 

IOO84  Dec 

11084  Feb 

*3l4       334 

*3l4       334 

*3l4       384 

Last  Sale 

4           Oet'07 

Boston  Land ^    10 

3     Mch28 

4     Jan  15 

384  Jan 

41 9  J'ne 

*94l4     95 

*94l4    95 

*94l4    95 

94I4     94I4 

94I4       94I4 

29 

Cumhtrl  Telep  &  Trl.lOO 

93I9  Nov22 

115    Jan  10 

115    J'ly 

11884  Mch 

*1558     16 

Last  Sale 

14         Dec'07 

Don.inlon  Iron  &  St 

I2I2  Oct  25 

25     Feb  19 

2184  Nov 

34     Apr 

*41o       5 

*4l2       5 

*41,       5 

Last  Sale 

4I9        Dec'07 

East  Boston  Land. 

3N  Oct  23 

9i4Jan    3 

55s  Jan 

10     Aug 

*205      208 

*205      207 

*205     207 

*20o     207 

205       205 

14 

Edison  Elec  Ilium 100 

185     Nov20 

230     Jan    7 

225     Dec 

250     Jan 

114      114 

IIII2  112 

108      110 

109      1097g 

110        110 

501 

General  Electric 100 

91      Oct  23 

162     Jan  24 

157     Dec 

184     Oct 

4834     49 

4834     4884 

4834     49 

49        49 

4834       4884 

310 

Messachusetts  Gas  CoslOO 

43     Oct  24 

665s  Jan  16 

44     May 

64'54  J  ne 

7712    7;i'> 

7'.  i2     77I2 

7612     7612 

76        7619 

76I4       7619 

482 

Do    pref 100 

75     Nov   2 

86I9  Apr  20 

841"  Dec 

90     Sep 

* 189 

*187      188 

*187      190 

18919  18919 

*187        190 

1 

Merr-^nthaler  Lino IOC 

185     Nov20 

216     Mch   1 

190     Mch 

210     Dec 

*1%        138 

II4       II2 

*ll4       11, 

II4       II4 



120 

Mexican  Telephone  ..    10 

II4  Dec    3 

434  Jan  19 

3     Jan 

584  Sep 

* 60 

* 60 

* 60 

ic"?  Sale 

60         NOv'07 



N  E  Cotton  Yarn 100 

46     J'ne   3 

75     J'ly  29 

27     Mch 

60     Nov 

* 80 

* 80 

* 80 

Last  Sale 

80         Dec'07 

_ 

Do    pref 100 

80     Oct    8 

90     Jan  12 

80     Mch 

90I4  Nov 

»102       

105      105 

105      105 

102      104 

104        104 

78 

N  E  Teltphone 10( 

96     No  I' 15 

126    Jan    7 

126     Dec 

141U  Apr 

145      146 

*145      146 

145      146 

146      146 

146        146 

128 

Pullman  Co 100 

137     Nov  15 

182     Jan    7 

180     Dec 

26819  Nov 

*9            938 

*9          938 

*9          938 

> 

< 
P 

Last  Sale 

93s        Dec'07 

_ 

Ileece    Button-Hole..   10 

9     Nov29 

11     Jan  10 

9I9  Jan 

11     Dec 

*8Sl4     89I4 

88        88 

88        88 

88        88 

88          8884 

119 

vAft  &  Co 100 

7612  Nov  4 

113     Jan  16 

10134  J'ne 

120     Sep 

* 20 

* 20 

* 20 

* 20 

21          21 

8 

lorrtngton  Class  A...    25 

20     J'ne 13 

2219  Jan  12 

22I4  Dec 

23     Feb 

* 25I2 

* 25I2 

* 25I2 

* 25I9 

26          26 

1 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

24I2N0V   7 

2719  J'ly  26 

25    J  'ly 

27I9  Nov 

*134       2 

*134       2 

♦184       2 

W 

Le:  n  Sale 

II2        Dec'07 

1     Oct    5 

678  Jan  24 

2     J'nt 

5's  Dec 

112      113 

112      113 

112      11278 

<; 

XIIOI2  111 

IIOI9     IIOI2 

415 

United  Fruit 100 

IOII9  Oct  30 

120     Dec    2 

IO3I4  May 

1133|  May 

38        38 

37I2    37I2 

*37l2     38 

s 

3719    37I2 

38         38 

249 

Un  Shoe  Mach  Corp..   25 

36     Oct  17 

69     Jan    2 

16OI9  Dec 

867s  Feb 

25        25I4 

25       25 

25        25 

24's     25 

2478       25 

248 

Do    pref 25 

235s  Nov21 

29     Jan    4 

28is  Dec 

32.5s  J  ly 

26'8     27 

26        2612 

25I2     255s 

2588     255s 

26I4       26I4 

2,309 

U  S  Steel  Corp 100 

22      Oct  23 

50^,  Jan    7 

3284  J'ly 

501s  Oct 

88I4     8884 

8734     8784 

87        87 

« 

87        87I4 

S67s       87 

740 

Do    pref .100 

79I2  Nov  10 

10734  Jan    7 

99     J'ne 

1131s  Feb 

*4          5 

*4          5 

*4          5 

w 

Last  Salt 

5           Dec'07 



West  Telep  &  Teleg..lOO 

4     Nov  19 

9     Jan  11 

8     Nov 

171,  Jan 

* 55 

*50        55 

*o0        55 

0 

Lnn  Sale 

55         Dec'07 



Do    pref 100 

50      Nov  19 

82     Jan  17 

79     N  ov 

<j8i9  Jan 

„___ 

„___ 

1 

Lm  Sail 

26I4     Nov'07 



Westing-  El  &  Mfg...   50 

20 14  Nov   7 

7819  Jan  18 

7384  Oct 

86     Feb 





Lan  Sale 

76        May'07 



Do    pref 50 

Mining 
.Adventure  Con 25 

76     May  6 

80     Feb  28 

75     Nov 

98     Jan 

*2          2I2 

2         2 

2I2       2I2 

■ 

*2U       2l2 

28s         23f 

90 

58  Nov25 

6I9  Feb  20 

4I9  Dec 

81"  Oct 

26       26 

25       2584 

26       26 

*25        26 

26l2       25I2 

205 

AUouez 25 

20     Oct  21 

74I4  Jan  1.^ 

3112  J'ly 

55I4  Dec 

4634    47I2 

4S5s    47 

45I4     4578 

445s     45Is 

4-'3j       47I4 

12,137 

Amaleramated  Copper  100 

4218  Dec  1!^ 

121    Jan    fa 

92I9  J'ly 

118    Feb 

2184    2134 

*21l2    22 

*21U    22 

*21l9    22 

*21l2       22 

25 

Am  Zinc  Lead  &  Sm..   25 

19     Nov2V 

53     Jan  22 

85s  Aug 

d45     Dec 

2834     2834 

__ 

____ 

29          29 

S5 

Anaconda 2.^ 

26     Oct  18 

75     Feb  i( 

57I2  May 
21s  J'ly 

74     Feb 

*4          4I4 

4          4l8 

4          4 

4          4I4 

4            4 

ros 

Arcadian .   2lj 

234  Oct  25 

153g  Jan  K 

15I4  Nov 

I3I2     14 

1318     ISIg 

I3I4     I3I2 

13        13 

I3I2       14 

915 

Arizona  Commercial.  .   25 

784  Oct  ]  7 

28I9  May  t 

-  .45      .55 

.40      .40 

* .40      .60 

*.40       .60 

*.40        .60 

200 

Arnold 25 

.35    Sep  28 

2    Jan    7 

73  J'ne 

2I4  Dec 

.       ., 

Last  Sale 

I2         Aug'07 



Ash  Bed.. 26 

I2  May29 

11,  Jan    9 

.90     Sep 

184  J'ly 

9         9 

8I2      8I2 

8I2       8I2 

8I9       819 

*8l9         884 

485 

Atlantic .   2t 

6I2  Oct  14 

22     Feb  28 

IO84  May 

28I4  Jan 

2I4      2I2 

4 '8       4'g 

I84      2I4 

484      484 

■    •  178       2 

178        2 
*4l9       484 

2            2I4 
484         5 

7,444 

3alaklnla  temp  certfs 

P.ingiiam  Con  Min  &  S  50 

II2  Nov29 
41s  Dec  17 

1219  Apr    4 

4I2       4I2 

793 

37  -  Jan  1/ 

25    J'ly 

497s  Feb 

».40       .50 

* .40      .42 

*  .42       .50 

*.42       .50 

.40         .40 

25 

Bonanza  (Dev  Co)...    K' 

.35     Sep  13 

.80    Jan  17 

.45     May 

.90     Oct 

1014      1058 

97s     IOI4 

10        10 

lOIs     IOIr 

lO's       103s 

2,405 

BostonConC&G   (rets)  £] 

85s  Nov  16 

33i4Jan    5 

205s  Mch 

353,v  Oct 

I4I9      I5I9 

1518     1538 

1478     15 

isis    1514 

I6I4       1519 

6:.i:s 

i;utte  Coalition 15 

10      Oct  16 

391s  Jan    7 

25    J'ly 

42      Get 

97        98 

96        96 

9512     96 

96        97 

96          98 

C:i 

Calumet   &  Arizona..   10 

89      Oct  24 

198     Feb    I 

107    J'ly 

184     Dec 

600      600 

599      .599 

600      600 

600      600 

600        600 

75 

Cah'met  &  Hecla 2^ 

535      Oct  24 

lOUO     Feb]  5 

675     May 

900     Dec 

24I9     2453 

23I2    23I2 

*23l2     24I2 

*23        25 

23          24 

647 

Centennial.   26 

16     Oct  18 

47     Feb  IS 

1719  J'ly 

401s  Dec 

*.26      .29 

.25      .27 

*.25       .30 

*.25       .30 

*.25       .30 

i,3.'-.n 

Cons  Mrrcur  Gold 1 

.25     Oct  :  1 

.52     Jan  19 

.35     Dec 

70     Jan 

5534     06I2 

558s     56 

5434     S5I4 

5434     55 

i5          57 

3.17>J 

Copncr  Range  Con  Co.  10( 

44'4  Oct  18 

105     Jan  14 

66-84  J'ly 

861 9  Jan 

81-       8I2         838       81" 

8          883 

8I4       8I4 

8            8lj 

1,2'72 

Dalj-West 20 

8     Dec  24 

20I9  Jan  23 

14     Men 

2119  Nov 





^ 

Last  Sale 

40         Ocf07 

Dominion  Coal Ul 

40     Oct  28 

7OI9  Mch  2 

6II9  Oct 

84  ■  Feb 





.__ 

Last  Sale 

89         Dec'07 

---- 

Do    pref. ...100 

85     Nov  18 

114    Jan  12 

113     Nov 

122     Mch 

*.80          1 

*.80         1 

*.80          1 

Last  Sale 

.80       Dec'07 

_ 

Elm  River 12 

84  Nov22 

41s  Jan  10 

II9  J'ly 

3I9  Dec 

7I0       7I0 

7I2      7I2 

734       734 

7I9       VI, 

7I4        734 

282 

Franklin 26 

6     Oct  Ki 

2914  Mch   1 

14I9  May 

26I4  Sep 

*70        75 

* 75 

75        75 

74        74 

00 

Granbv  Consolidated. 10(- 

65     Oct  24 

151     Feb    8 

131     Dec 

140     Dec 

5~s       5'8 

6          6 

57s       6 

57x       (i 

6            6l8 

2.887 

Greene-Cananea 2f 

5I4  Oct  24 

17.5s  Apr    8 

2I4       2I4 

rur 

Guanajuato  Consol 6 

2     Dec    9 

514  Jan  11 

41 9  Jan 

71s  Jan 

i7i'4     1734 

I7I2     I7I2 

1714    iih 

I7I4     I7I4 

1778       177s 

281 

Isle  Royale  (Copper).   26 

111»  Oct  24 

3612  Jan  14 

1512  J'ly 

293s  Jan 

l()l2     IOI2 

IOI2     IOI2 

lOIo     IOI2 

101 9     1C34 

ir  •!     11 

ceo 

La  Salle  Copper 26 

8     Oct  25 

30     Feb    8 

21'>       2I0 

*2l2       284 

*2l2      284 

284        27s 

3            3 

275 

Mass  Consol 26 

28s  Nov  15 

9I4  Jan  10 

6I9  J'ly 

1218  Jan 

*  .35      .45 

*.35      .45 

*.35      .45 

Last  Sale 

.15       Dec'07 



Mayflower 26 

.40     Nov  18 

184  Jan  24 

.40     J'ne 

11,  Jan 

7I4       7I2 

7          7I2 

7          7I2 

7I4       7I4 

7               738 

4,45/ 

Mexico  Cons  M  &  S 10 

534  Nov  20 

I5I4  Jan  24 

13     Nov 

1434  Dec 

*838        884 

8l8       8l8 

*8l4       884 

*8l4        S3j 

*8l4         9 

ZV.l 

Michigan 26 

684  Oct  1« 

24I9  Jan  15 

1084  J'ne 

2219  Dec 

4.->       45 

45        45I2 

*44l2     45 

44I9    46 

40          47 

412 

VIohawl: .      26 

37     Oct  18 

96l9Jan  14 

541 9  Mch 

85     Dec 

*1          II4 

*1           II4 

*1           II4 

Lrzt  Sale 

1I4       Dec'07 

Montana  Consol  C  &  C  10 

1     Nov  16 

3I2  May  7 

15s  Dec 

7I9  Feb 

.S         8 

778       7'8 

*77g       8 

♦734       8I4 

SI2        8I2 

410 

Nevada  Consolidated.      5 

534  Nov  29 

201 9  Jan  16 

11     Jan 

2338  Oct 

4034    41I2 

40        41 

4OI2     4OI2 

40        4014 

40I4      42 

5.496 

North    Butte 15 

30     Oct  24 

120     Jan    5 

7484  Mch 

II7I9  Oct 

l'.45      .55 

*  .45      .50 

*.45      .55 

Last  Sale 

1"          Dec'07 



Old  Colony 26 

I2  Sep  2(1 

2I9  Jan    4 

70    J'ly 

21s  Dec 

.    2SI2    2812 

2784    28 

27I2    27I2 

27        2758 

28          2084 

1,839 

Old  Dominion 26 

18     Oct  24 

63     Feb  14 

33    J'ly 

6O84  Oct 

*81       

*82        85 

*80        85 

Last  Sail 

84         Dcc'07 

Osceola.. 2."^ 

71     Oct  26 

181     Feb  21 

93     Mch 

151     Dec 

9          9 

9I2      9I2 

*9          9I2 

9         9 

9I2         9I9 

75 

Parrot  (Silver  &  Copp)    1( 

884  Oct  24 

35    Jan  1/1 

2284  J'ly 

48    Jan 

■*U         84 

*l2  .65 

*l2  .60 

Last  Sale 

I2          Dec07 

Phoenix   Consolidated  26 

I9  Dec    2 

tS    Jan  20 

60     May 

•'5s  Dec 

78       78 

78       78 

*77        79 

78        78 

77          77 

15 

Oulncy 26 

70     Oct  24 

148     Feb    6 

SO    J'ly 

114     Jan 

*2lo       284 

2I2      2I2 

*2l2      284 

*2l2      284 

*2l9         3 

50 

Rhode  Island 25 

2     Oct  24 

,  £1284  Jan  15 

314  J'ly 

91,  Dec 

*184        2 

2          2 

2          2 

*134       2 

*134         2 

260 

Santa  Fe  (Gold  &  Cop)    10 

II2  Nov  23 

710  Jan    8 

Us  J'ly 

58s  Nov 

9'8       978 

9I2      9I2 

9I2      934 

9I2       934 

9"4         !;84 

654 

Shannon l(i 

718  Oct  17 

243s  Jan  17 

534  J  an 

187s  Nov 

68        69 

*65       68 

*65       68 

*64       67 

67         07 

85 

Tamarack 26 

51      Oct  26 

170     Jan  14 

1.0     J'ne 

122     J  an 

14        15 

i:..84    14I4 

1378     I4I4 

14        14 

15         15 

2,623 

Trinity   ...^ 26 

938  Nov  16 

42 14  Jan  24 

784  J'ne 

201"  Dec 

7I2       7I2 

7I2       7I2 

.       _ 

7l9       7I9 

7'4         7I4 

ISO 

United  Copper 100 

7I4  Oct  29 

77I4  Mch  7 

57I4  Mav 

7S    Feb 

_  ,  _  ,          

23I4    23I2 

20(1 

Do    pref... IOC 

22      Oct  2: 

91     May  1 

88     Jan 

111     Feb 

11         1138[      IO84     11 

1034     1084 

*10l9         11 

IOI4         105s 

2,610 

UnltedStatesCoal&Oll    26 

7I9  Nov25 

I3I4  Jan  22 

014  Sep 

145s  Mch 

291 i    30 

30        3OI4 

29I2    29I2 

.3OI9     31 

30          32I9 

1 .500 

U  S  Smelt  Ref  &  Min.   5(1 

2434  Oct  24 

70     Jan    2 

51     Men 

06    Jan 

3473    35 

35        35I2 

35I2    35I2 

35I2     35I9 

36          36 

Kli) 

Do    pref 5( 

277s  Oct  26 

49     Jan    7 

43     Mch 

477s  Sep 

3OI2    3OI2 

2iU    30I2 

2812     29I4 

29        2938 

29          29I4 

3.0.'i9 

Utah  Consolidated...      6 

25I9  Oct  18 

79     Jan  14 

52I4  J'ne 

6^84  Jau 

/io      41, 

4I4       4I4 

=i-43g       4U 

4I9       4I9 
Last  Sale 

4I0         4I9 
I.O6I4  July07 

410 

Victoria                                25 

3I2  Oct  25 

1      Mavll 

115s  Feb  27 
3I9  Mch  6 

57s  Nov 
60     Jan 

•11;    Mch 

-  -       -        « 

W.ishinerton. 25 

2l«  Dec 

-.84      ih 

*4          4"l4 
113      113 

*4          5" 
*112      115 

*4          4I9 
♦111      115" 

4I9         484 
*112         115 

200 
65 

\^■'inona                        .      25 

c2l9  Nov  11 
93      Oct  IS 

14     Jan  23 
198     Feb  11 

4     J'ly 
131     Jan 

l.-l-  Oct 

112      112 

'vVolverlne  ..    .    .      __   26 

lyO     Dec 

*.G0      .75    '    .65       .65     *  .60       .70 

I             *.60       .75 

*..M         .75 

50'Wvandot 25 

.10      Novl- 

3-'>8  Jan  9-  1 

.70     J'tv 

•  J,  Dec 

c  Kerore  pay'l  of  asscss'u  cai:cd  la  1JI)7 


la  and  ii^iicJ  pricea'     (t  Ni;<v  sloo 


e  Ass't  i;-.id.     /j  Ex-rlghts      a  13x-dlv   anrl  rl-;h 


.  .-stOCR  (1    'lU 


Dec.  2S  1907.] 


Boston  Bond  Record. 


1637 


BOSTON  STOUK  KXOH'GE 

WttKK   Knuing  Dec  27 


A.ni  HwU  'rolcnhone  Is 1908 

Am  Telei)  i-  Tol  coU  tr  4s.  1929 
Am  Writ  Paper  Isl  s  1 5s  g  1919 
Atoll  <fc  Nebraska  1st  7a. .1908 
AtCuTopdfc  SFeKeng4s..l995 

Artjuatmenl  g  48 J'ly  1995 

Stamped J'ly  1995 

Boston  Kleot  Llxlit  Isl  Os.  1908 

Consol  5s 1924 

Boston  &  Lowell  4s 1916 

Boston  «fc  Maine  4^23 1944 

Boston  Terminal  l8t3'2».1947 

Bur  <&  AIoRiv  ex  Cs 1918 

Non-exempt  68 1918 

Sinking  fund  4s 1910 

Butte  .&  Boston  Ist  6s 1917 

Cedar  Rap  &  Mo  R  1st  78.1916 

•id  78 1909 

Cent  Vermt  1st  g48..Mayl9ViO 
0  B  &  w  Iowa  Div  1st  OS.  1919 

Iowa  Div  ist  4s 1919 

Debenture  58 191b 

Denver  Kxten  4s 19'J"2 

Nebraska  Exten  4s 19-7 

B&  S  W  8  t4s 1921 

imnois  iJiv  S""* 1949 

Joint  bonaa  is'ee  (jt  Northern 
Obic  JO  Ry  <fc  Stk  Yds  5s  .1915 
Coil  trust  relunding  n  4sl910 
Oh  MU&  St  PlJub  1)  6s..l9J0 
CU  M  <fc  St  P  Wis  V  div  681920 
Cliic<&  NoMlcnlsi  gu  5s. 1931 
Ohic<fe  W  Mici)  Ken  5s. ...1921 
Concord  <&  Mont  cons  4s..  1920 
Oonn^  Pass  R  1st  g  4s...  194:^ 

Current  River  1st  58 1927 

DetGrRapcteW  1st  4s...  1946 
Dominion  Coal  Ist  sf  5s. .1940 

Fitchburg  5s 190^ 

4s 1915 

4s 1927 

Frenit  Elk  &  Mo  V  1st  6s..l9;i:5 

TJnslampea  Ist  6s 19oti 

6t  Nor   O  B  <fe  Q  coU  tr  48  1921 
Kegi8terea48 1921 


J-J 
J-J 
J.J 
M-S 
A-O 
Nov 
M-N 
.\1-S 
M-S 
J-J 
J-J 
FA 
J-J 
J-J 
J 'J 
A-O 
M-N 
J-D 
Q-F 
A-O 
A-O 
Wi-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M  N 
M-S 
.M-S 
A-O 
A-O 
J-J 
Q-J 


I'rtcs 
Dec  'i? 


Bid  Ask 

98      Sale 
79'-^  Sale 


m\  91^^ 

81      

81      


98 


97 


Sale 


90       91 
89»2 


Week's 
Range  or 
Last  MaU 


Low       Bujli 
97^4        98 
79  79  k 

\1H     Nov'o7 
104     Mar'Oe 
93^8     1195 
HO      Nnv'07 
853s  J'ne'07 


110 

101 

114 

WiH 

104 

102 

97^2 
100 
123 '4 
nils 

79 
11103 

9H 

moo^ 

102 's 

97  Hi 
84^1 


Feb '04 
Sep  '06 
Mar'(J6 
Jan '03 
Oft  '07 
Sop  '05 
Oct  -07 
J'ne'Ol 
Nov'06 
J'ly'O 
Dec '07 
Oct  '07 
Oct  '07 
May'07 
J'iie'07 
J'ne'06 
May'07 
Nov '07 


99  09 

88  Oct  '07 
122  Apr'Oe 
126      Feb'05 

97 1-2  J'ly '07 

97  97 

9 1  Dec  '07 
112i4Jau.'03 
104     Nov'06 

89  Mar'07 
93      Aug'07 

98  Apr '07 
l03'sApi'05 
100  May'07 
128  Sep  '07 
140      Ain'Ofi 

90  Dec '07 
91'4  Sep  '07 


■S'S 


Maniff 
•since 
January 


Low  H  iyh 
96I4  9s--5» 
71         90^4 

1178     1183 


^8^4^10^\ 
80        92 
8538    913) 


104      107% 


97^1    97'-! 


79        9(1 
11103  11103 

18      1001., 
HlOQislIlOOis 

97^8    993, 


971-2    97 12 
8412    911-2 

i'S'4  102  V: 
tf8        95 


97  100 
96i2l0-i 
91    99 


89  90 
93  100 
93   98 


loo  100- 
128   128 

»2''^"97i4 
90'8  96 


BON  U?« 

BOSTON  STOCK  EXOH'GrE 

Webk  Ending  Dec  27 


Illinois  Steel  de..-3n  5s 1910 

Xou-conveitdebeu  6s...  1913 
la  Falls ifeSioux  Cist  7s..  1917 
Kan  C  Clin  &  Spr  1st  53. . .  1925 
Kan  C  Ft  S  &  Gull  1st  7s. .  1908 
Kan  C  Ft  Scott  <fe  M  6s. ...1928 

KanCM<fe  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &,  M  Ry&  Brlst  5sl929 
Maine  Cent  cons  1st  7s...  1912 

Cons  1st  4s 1912 

Marn  Hough  &  Ont  1st  6s.  1925 
Mexican  Central  cons  4s. .  191 1 

Ist  cons  inc;js Jan  1939 

2d  cons  mc  3s Jan  1939 

MichTeleplst  5s 1917 

iMinne  Gen  lijlec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teieph  6s 1908 

68 1915 

fls 1916 

-New  England  Qons  g  5s...  1945 

Boston  Term  1st  4s 1939 

N  Y'  N  H  &  H  con  deb  3  Ssl95i. 

Old  Colony  gold  4s 1924 

Ureg  Ry  &  Nav  con  g48..1946 

Oreg  Sh  Line  Ist  g  68 1922 

Repub  VaUey  1st  s  I  6s...  1919 

Rutland  Ist  con  gen  4Vjs.l941 

Rutland-Canadian  Ist  4sl949 

.Savannah  Klec  1st  cons  5s.  1952 

Seattle  Elec  1st  g  58 1930 

j.erre  Haute  Klec  g  os 1929 

Torrington  Ist  g  5s .1918 

Union  Pao  RRcfe  1  grg4s.l947 

20-year  conv  48 1927 

Unitea  Fruit  conv  gen  5s.  1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  Ry  4s 1915 

Gold  ii^s 1914 

GoiQ  (ieDenture4s 1916 

Gold  4s 1917 

Western  Teieph  &  Tel  58.1932 
Wisconsin  Cent  lat  gen  481949 
Wisconsin  Valley  leu  7s..  1909 


FA 


Price 
J'ridaii 
Dec  -^7 


Bid         Ask 

9  5     Sale 


109 1-2  Sale 


71       74 


94 


97  \  Sale 


110 

1184 


114 
Sale 


77^4    78^4 


Week's 
Range  or 
Last  tSale 


Low 

98  Hi 

95 
122  1-4 
'95 
100  iii 
109 

94 1-2 

89 

99 

113=8 

101 14 
118 

721-2 
26  Vj 
1734 


Hxqh 
J'ly'oV 

95 
Nov'Ofi 
Oct  '07 
Auir'07 

109^2 
Dec '06 
.Sep  '07 
May'(i7 
Nov'06 
Sep  '05 
M»\'04 
Dec'()7 
■  ict  '06 
Aug'05 


IO2S2  Ane'04 
93  Dec '07 
99      Oct  '07 

loo's  Jan '07 


,«0 

101^2 

iioi'g 

T112l'>8 
102 
107 12 
102 

98ii2 

97  V2 

97 

99 12 

1I':13V2 

1187^2 
112 
1134 
100  i^ 
95 

10238 

99  -^ 

78 
11941,2 
1095e 


Dec'07 
Sep  '06 
Jan  '05 

Mar'OO 
Aug'iJ? 
Nov'05 
Mai '02 
May'06 

97  S- 
Apr '07 
Nov'0'3 
Oct  '07 
Sep  '07 
Dec '07 

1184 
Jan  '07 
Nov'07 
Jan  '06 
May'<i7 

78I4 
Sep  '05 
Aug'05 


Ranrie 

Nince 
January 


L01U    High 

9812    518I2 
9^      10034 

"95"  "98W 
lOOielOOiQ 
109      120 

S9'"  '92'" 
99      101 


721-2    85 "a 


93      100  ifl 
'^Vi      100 
lOOiglOOia 


79^2  10634 


102      103 


971^105 
97       97 

nil's '-.l^iioi' 

1187  1-2  118734 

1031-!  115 
1179     1199^6 
100  la  100  S» 
95      102 


99»slO0'9 
74        99 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonda.    '  No  price  Friday ;  latest  bid  and  asked.      1i  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Miiirc  I'l-ices — iNot  I'er  Centum  I'rices 


SatiTitau 
Dec  21 


'11 
'20 


12 

25 


43  S2    43'-^ 

27       2714 

9        10 


•4'h 
77 '•2 

57 '8 


78 
5.^'S. 


56',  563e 

•353^  36-, 

61-2  6«16 

371.2  1734 


•36        3-t 
4734    47-' 
74        75 


Monoav 
Dec  23 


•80 '■4  . 
•iOS,. 


•43        4334 

26^1    261-2 

938       9\ 


19^8    19 's 


77 
58 


77'-. 
58^4 


5534  56 14 

36  36 

6 14       61.. 

17  171., 

46'\  47'-iiu 


•36        38 

4738    48 
74       74.  I4 


'Juenday 
Dec  -i-l 


bl 
'10 


*43        433, 
261a    26  "2 

9  4      91.,, 


"7 
58 


77 
5836 


55  i:i55l3jg 

3534    3534 

63s     67iB 

•167e    17-. 

4638  46111 


"■30 

•46^4 
731-4 


47H 
73-e 


WednentLay 
Dec  i'5 


Q 

M 

M 

Ui 

H 
"A 

O 
> 


TfiursUau 
Dec  VS 


431a  43 H 
261a  26^8 
•9  91-2 


77 
58 

1)38 

46 14 


77 

5S1-J 


is 


le 


55'., 
36 
6Vj 

17  1-2 

461-2 


♦3  . 

38 

47 

4 

47-\ 

73 

'8 

73I4 

J'ridaii 
Dec  27 


•Soi«  811-2 

•11  13 

•20  25 

•10  ioi* 


•43  Hi 

27 
91a 

*3 
•19 

♦4 

77 

,56 'a 
«io 

51'.., 

351a 

ll3g 

17 

46 
'37 

38 

47 

7  3 '8 
•20 


44 
27I4 

91-2 

5 
20 

4  la 
77  I4 
57 

I'm 
553, 
35  1-2 

6'l6 

li'6 
47 '4 

:<8 

38 

4734 

74 

25 


Sales 
ot    the 

Week 
Shares 


2,7 
2,67ii 


lOU 


4S3 

2,082 

310 

4.091 

I4;i 

2,697 

l,83h 

14,099 


25 
340 
3,20 


ACTIVE  STOCKS 

CI' or  Bonds  and  Inactive 
stocks  see  below  J 


Baltimore 

Con.  Gas  El.  L.  &  Pow.lOO 
Do     prel 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  pref 100 

United  Ry  &  Electric.   50 

Philadelphia 

.^.merican  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America   10 

Gen  Asphalt  tr  ctls 100 

Do     pret  tr  ctls 1(!0 

Lake  Superior  Corp 100 

Lemgh  0  &  Nav  tr  ctls.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'aCo(Pit'wSt*i.  50 
Philadelphia  Electrict.  25 
Phila  Rapid  Transittt..    50 

Heading 50 

Do    Ist  prel 50 

Do     2dpief 50 

Union  Traouon 50 

United  Gas  Impl 50 

Wolsbach  Co , 100 


Mange  tor  Year 
1U07 


Lowest 


33  Sj  Jan  15 
89  May  2  9 
781a  Nov  4 
10  Nov  2 
24  Dec  7 
S'bOct  24 


431-! 

22 

7^6 

3 
1334 

4 
69 

481-.. 

a;  5  2 
3334 

6*16 

dl2 
353u 
361-2 
321a 

4l'8 

661a 
25 


Dec  21 
Oct  24 
uct  24 
Oct  3 
Nov  2  b 
Dec  13 
Oct  30 
Oct  30 
Nov20 
Nov  4 
Nov29 
Nov27 

:s;ov2o 

Oct  24 
Nov29 
Oct  25 
.\..V22 
Oct  24 
May  2  4 


Highest 


35  Jan  9 
85  Jan  10 
97  Jan  26 
23i4Jau  7 
48  Jan  7 
15     J'ne27 


51 

4711 
n't 

B 

36 

16 

103 

7»7j, 

21a 
■Oilie 

48', 

It 

«26V 

69  V 

45  ■% 

47 

6038 

9618 

30 


Jan  2 
Jan  24 
Jan  14 
Jau  25 
Jan  2:0 
Jau  h 
Jau 
Jan 
Jau 
Jan 
Jau 
Apr 
May 
Jau 
Jan  11 
Jail  14 
Jan  22 
Jau  5 
Feb  18 


Uange   tor  Freviout 
year(iyU6) 


Lowest 

35  la  Dec 

80 

Oct 

97 

J'ly 

22 

Dec 

48 

Dec 

13 

Dec 

50 14 

Sep 

30^4 

Jan 

Jl 

.M  Hi 

6 

Nov 

31 

Dec 

14iaNov| 

100 

Dec 

65 

May 

"ifl 

Oct 

61  '8 

J'ly 

47 

Apr 

61s  l>ec| 

01914 

Dec 

56s, 

.VI  H\ 

4;-!^ 

Apr 

44 'e 

.Ma) 

5818  Dec  1 

lis  I '-J 

May 

2  5 

Dec 

Hiqhest 


41  J'ue 
90  J'ne 
1 1 ;  I4  Deo 
32  J  an 
62  'a  •!  an 
19     Jan 


54  Jan 
39I4N0V 
12^9  Nov 
14  Jau 
48  Jau 
23  I4  Jan 

il8  .Ian 
86     J'ue 

3i-'ie  Jan 

731I10  Jan 

a54  -.:  .Uar 
itf  Oct 

i  3 1  '4  J  an 
83     Jan 

47iiii6  Jau 
51  J  an 
65     Aug 

101  Feb 
32     Mar 


rHii.AUfc:Li'HiA 


iiiuctive  Stocka 

&.Uegheny  Val  pret. ...50 

^.mencan  Cement 50 

&.mer   Pipe  Mfg 100 

Bell  Telephone 50 

Dambria  Iron 50 

Dentral  Coal  <fe  Coke.  100 
3on8olTraco£  NJ...100 
Diamond  State  Steel..  10 

Preferred 10 

Easton  Con  Electric  ii.50 
Elec  Storage  Uatt 100 

Preferred 100 

ft  Wayne  <feW  V 100 

Sermantown  Pass 50 

indianapoUs  St 100 

[ndiaua  Union  Tr 100 

Insurance  Co  of  N  A. .10 
(nter  Sm  Pow  <fc  Cheiu.50 
ieystone  Telephone  ..50 

Preferred 50 

CeystoneWatchCaae.lOO 

Lit  Brothers 10 

Little  Schuvlkill 50 

VlinehiU  &  Schuyl  H..50 
M  Haveu  Iron  <fc  Steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 

Penn.sylvania  Salt 50 

Pennsylvania  Steel. .100 

Pretened 100 

Phila  Co  (Pitts)  pref... 50 
Phil  German*  N orris. 50 

Phiia  Traction 50 

tlailways  General 10 

Susqueh  Iron  &  Steel. .5 
Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  Ind 100 

United  N  J  RRcfcClOO 
Unit  Trac  Pitts  pret. .50 
Warwick  Iron  &  Steel. 10 
West  Jersey  &  Sen.Sli.50 

Westmoreland  Coal 50 

Wilke«  Ga8<<t  Elec. 100 


Hid.     Ask 


32 


46 

44 


U3 


30 


19 
■  4I5 

"13" 


nO 

"97' 


35 
138 

82 


4", 


6 

491-2 


47 


31 


20 


I41.J 


»2 


36 

140 

h3 


46 

61-2 

50 


1'HU<A1JEI<1'IIIA 


UonAs 

Al  Val  B  ext  7s  1910  A-O 
Alt&LVElec  J  i-2S'33.F-A 
AjuHysconv5s  1911. J-D 
Atl  City  Ist  5s  g  '19. M-N 
BaUs  Ter  Ist  5s  1926.J-D 
Berg<feEBrw  1st  6s'21  J-J 
Betlile  Steel  6s  1998. Q-F 
Choc<fc  Mo  l8t  5s  1949  J-J 
ChOk&Ggen  6s '19  J-J 
Col  St  Ry  Ist  con  5s  1932 
ConTracof  N  J  Ist  5s. '33 
E  &  A  Ist  M  5s  1920  M-N 
Elec  &  Poo  Tr  stk  tr  ctts 
Eq  11  Gas-L  1st  g  os  1928 
H  &  B  Top  con  58  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  41-23  '14. Q-J 

RKs  4s  g 1914. QF 

Gen  M  4ia8  g.l924.Q-F 
Leh  VG  1st  5s  g  '33. .J-J 
Loll  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

t;ousol  63  1923 J-D 

Annuity  68 J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trau  con  4s  '.1,')J-D 
N  e  w  Con  Gas  5s  1 948  J  -  D 
Newark  P.ass  con  5s  1930 
N  Y  Ph  &  No  1st  4s  '39  J  -J 
Income  4s  1939. ..M-N 
NoOhioTrac  conns'  19.J  -J 
Penn  gen  68rl910..Var 
Consol  5s  r  1919. ..Var 
Peuu  &  Md  Steel  con  6s. 
Pa  <fc  N  Y  Cau  63  '39.  AO 

Con  43  1939 A-O 

Peuu  Steel  1st  5s  '17  M-N 
People's  Trtr  certs  4s  '43 
P  Co  Ist^fc  col  tr  6s'49  M-S 
Con<&  col  tr  58  195 IM-N 
Phil  Elec  gold  trust  ctfs. 

Trust  cortlfs  4s 

P  <fc  E  gen  M  5  g  '20.  A-O 
Gen  M  48  g  19'20..A&O 


Sid 

Ask 

103 

105 

9434 

:oo"' 

103 
101  v 

lu'i" 

99 

•86- 

■  51" 

"53" 

ioiV 

ib'-i" 

ibVr'^ 

114\ 
13.-. 
86  Hi 

140' 

b7 

98 

■«9'; 

'.■43.1 

62'i 
I06-. 

Too" 

03 
107 

..... 

PHII-ADEIiFHlA 


Ph  &  Read  2d  58  '33. A-O 

Con  M  78  1911 J-D 

ConM  6s  g  1911. ...J-D 
Ex  Imp  M  48  g  '47.A-U 
Terminal  58  g  1941. Q-F 
P  W  &  B  col  tr  4s  '21.J.J 
Portland  Ry  1st  fjs  1930. 
Roch  Ryifc  Lcou5s'5iJ-J 
U  Trac  Ind  gen  5s' 19.  J-J 
Un  RysTrct.f8  4s'49J&J 
United  Rys  Inv  Istcolltr 

sf  ;78  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  1 5s  1930.J-D 
Wlks-B  G&E  cou58'55J-J 

BAil/ril>LOUE 

Inactive  Slocks 

AlaCcu.s  Coai&  lion.lOU 

Pret 100 

Atlanta*  Charlotte..  100 
Atlan  Coast  LiueRR.lOo 
Allan  Coast  L  iConu)100 

Canton   Co 100 

Cons  Cot  Duck  Corp...5u 

I'relerred 50 

Georgia  sou*  Fla...lOO 

Isl  pret 100 

2d  pret 100 

G.B-S  Brewing 100 

Bonds 

Auacostia*  Pot  5s 

Atl*  Ch  l8t7...1907  J.J 
.Vllau  C  I.  RR4S1952M-S 
All  Coast  L(Ct)ctfs  58  J-D 

Ctls  of  iiidobt  4s J-J 

5-20  yr  43  1925. .....J.J 

BaltCPa38l8t5s'llM-N 
Bait  Fundg  5s.l916  MN 

Exchange  31-28  1930  J-J 
Bait  *  P  1st  68  m  1  '1 1  A-O' 
Bait  Trac  l8t5s.. '29  M.N 

No  Ball  Div  5s  1942  J-D 
Cent'l  Kvcou5sl932  M-N 

Kxt*  Imp  5s. 1932  SI  S 
Clias  City  Ry  1  st  53  '23  J-J 


Bid      Ask 


105 'a 

102 
9  61-. 
1121-j 


60 

'e'l 


67' 

'ao" 


to 


911a 


1053, 
H/534 
106 


1071a 


95 
95 


61 


69 

80" 


80 
68" 


BAl/ri.UOUE 


Chas  Ry  G  &  El  5s  '99  M-is 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City*  Sub  1st  OS.. '22  J-D 
C;ity*  Sub(Was)lst5s'48 
Coal  *  I  Ry  1st  5s '20 F-A 
Ool*Grnv  1st  6S.1916J-J 
Consol  Gas  6s...  1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s  '45  J -J 
Ga Car*  N  1st  5s  g '29  J.J 
Georgia  P  Ist  Os... '22  J-J 
GaSo*  Fial.'Jl5»1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  Ist  53  '28A.O 
LakeR  El  1st  gu5s'42M-S 
Memphis  St  1st  5s'45  J-J 
Met8tC\Vash)lsl5s'25FA 
-Ml  V'er  Cot  Duck  1st  58. 
N  pt  N*0  P  1st  5s'38  M-N 

Goucral  08 1941  M-s 

.Norfolk  St  1st  58 '44..  J -J 
.North  Cout4i.2S  1925  A.O 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Polo  Val  Isl  5  1  1941..  J -J 
Sav  Fla*Wcsi6s'34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seal)*  Roan  Ss  1926.  J  J 
South  Bound  1st  5s. .AO 
UElL&Pl8t4ias"20M.N 
Un  Kv*  Ellst48'49  M-S 

lncome4sl949 J-D 

Funding  .".s  1936. ..J-D 

Viigiuia  Midland— 

2d  series  68  19 11... M-S 

3d  series  6s  191 6.. At -s 

4th  aer  3-4-68  1921. M-S 

5th  series  5h  1926. M-S 

Va  (State)  3s  new  '32.J-,1 

Fund  debt  2-38  1991.  J -J 

West  N  C  COU  68  1914  J-J 

Wes  Va  C&  P  1  St  6g'  1 1  J  -J 

Wil  *  Weld  5S..1935.J  J 


Bid 

Ask 

105 

■974 

103^ 

105  'a 

9S 

lOl 

Iu7 

10 IH, 
39 
13 


104 


80 
81 
45 
70' 


10'.i'.. 
101 


.02  Sj 

40 

14 


74 


82 
Sliu 
45  "i 
71 


103 -a 


■*  Bid  ai.d  asked;  no  sales  on  tins  day.    1;  lix-rigiits.    H  .-,7. 59  r.ai.l.     r 


i.iul.  t  $10  paid.   i,'«35uaia.    n  tteceipts.  li    r25  paid,    c  $30  paid.    (<  iji42  >■..  paiil. 
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%\wtstnunt  and  llailroad  InteUxq^uce. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earninscs  of  every  STEA.M  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  fi-;;ii  "ts  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  Insist  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  o  thei 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  Great  Soutliern 
Ala  N  O  &  Tex  Pac 

N  O  &N  East... 

Ala  &  Vlcksburg. 

Vlcksburg-  Sh  &  P 
AlaTcnn  &  Nortli.. 
h  Atcli  Top  &  S  Fe- 
Atl:;nt".  &  Cliavl... 
Atlan  Birm  &  Atl._ 
Atlantic  Coast  Line 
Baltimore  &  01ilo__ 
Baneor  &  .\roo'^tool; 
Bellefonte  Central. . 
Brldgeton  &  Saco  R 
Buff  Rocli  &  I'itt--. 
Buffalo  &  Susq  Ry_ 
Canad  Ian  Nortnei n  _ 

Canadian  Pacific 

Centr;il  of  Georgia. . 
Central  of  N  Jersey. 
Chattan  Soutliern.. 
Chesapealie  &  Olilo. 
Chestcrfield  &  Lane 
Chicago  &  Alton  Ry 
Cliic  Great  Western 
Clilc  Ind  &  Louisv 
Chic  Ind  &  Southern 
CliicMilw  &  St  Pau. 
Chic  &  North  West- 
Chic  St  Paul  M  &  t, 
Chic  Term  Tran  RR 
Cin  N  O  &  Texas  P 
Cincinnati  Northern 
Clev  Cin  Chic  &  St  L 
Colorado  Midland 
h  Col  &  South  Svs 
Col  Newb  &  Laur.. 
Copper  Range 

8ornwall  
ornwali  &  Lebanon 

Cuba  Railroad 

Delaware  &  Hudson 
Denv  &  Rio  Grande 
Detroit  &  Mackinac 
Det  To!  &  Iront  Sv; 
Dul  So  Shore  &  Atl. 

Erle 

Evansville  &  Ter  H 
Falrchild  &  N  E.__ 
Fonda  Johns  &  Glov 

Geortrla  RR __ 

Georgia  South  &  Fla 
Grand  Trunk  Syst 

Gr  Trunk  West 

Det  Gr  H  &  Milw 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  svstem 

Gulf  &  Ship  Island. 

Hockin?  Valley 

Illinois   Central 

Inter  &  Great  Nortl- 
a  Interoceanlc(iWex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Birnilng., 

ManistlQue. 

Maryland  &  Penn._ 
a  Mixlcan  Cent'^al.. 
a  .Mexican  Internat. 
a  Mexican  Railway  _ 
a  Mexican  Southern 
Michigan    Central-. 

Midland  Valley 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Mo  Kansas  &,  Texas 
Mo  Pac  &  Iron  Mt.. 

Central  Branch.. 

Total 

ft  Mobile  Jack  &  K  C 
Nashv  Chatt  ft  St  L 
a  Nat  RR  of  Mexico 

Hidalgo  &  N  E.- 
Nevada-Cal-Oregon. 

Nevada  Central 

N  Y  Chic  &  St  Louis 


Latest  Gross  Earnings. 


July  1  to  Latest  Date. 


Week  or 
Month. 


— See   Sout 

November. 
November. 
November. 
September 
October  _  _ 
September 
October  .. 
October  _. 
November. 
October  .  _ 
November. 
October  .. 
;id  wk  Dec 
September 
M  wlv  Dec 
3d  wk  Dee 
2d  wk  Dec 
October 
1st  wlv  Dec 
October  .. 
October  .. 
October  .. 
2d  wk  Dec 
2d  wk  Dec 
— See  New 
Oetolier  .  . 
November. 
November. 
1st  wk  Dec 
— See  Sout 
— See  New 
— See  New 
October  .. 
3d  wk  Dec 
October  .. 
October  .  _ 
October  .. 
October  .. 
October  ._ 
October  .. 
3d  wlc  Dec 
3d  wlc  Dec 
2d  wk  Dec 
2d  wk  Dec 
October  .. 
— See  Rock 
October  .. 
October  .. 
October  .  _ 
— See  Sout 
2d  wk  Dec 
1st  wlv  Dec 
1st  wk  Dec 
1st  wk  Dee 
November. 
November. 
November. 
2d  wk  Dec 
October  ._ 
November. 
3d  wk  Dec 
3d  wk  Dec 
2d  wk  Dec 
October  ._ 
November. 
— See  New 
— See  New 
Octoljer  ._ 
October  .. 
October  .. 
October  .  _ 
3d  wk  Dec 
November. 
November. 
November. 
October  .. 
3d  wk  Dee 
1st  wk  Dec 
1st  wk  Dec 
— See  New 
November. 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
October  -_ 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
wk  Dec  7 
October  .  _ 
3d  wk  Dec 
3d  wk  Dee 
2d  wk  Dec 
October  . . 
— See  New 


Currcrd 
Year. 

S 
hern  Rail 

27R,044 

148,238 

141.638 

3.r)()7 

8,572,456 

354,705 

171,940 

2,460,41(1 

0,998,553 

280,825 

6,249 

4,884 

138,964 

184,125 

185,700 

1,423,000 

219,600 

2,513,023 

1,233 

2,777,100 

6,870 

1,274,625 

146,907 

78,331 

York  Cen 

5,890.935 

5,574,138 

1,225,545 

30,178 

hern  Rail 

York  Cen 

York  Cen 

240,203 

352.544 

32,577 

77,857 

15,135 

35,621 

134,118 

1,913,537 

351,500 

17,557 

78  ,000 

49,521 

4,800,964 

Island  S 

2,045 

66,800 

334,971 

hem  Rail 

839,866 

118,771 

37,029 

46,747 

5,885,633 

200,711 

6,086,344 

39 ,440 

058,935 

4,830,090 

136.000 

138,003 

54,442 

221,424 

812,534 

York  Cen 

York  Cen 

3,526,233 

61,717 

IncJM, 

102,600 

786,010 

12,905 

3,131 

34  ,8 1  5 

3,160,457 

141,880 

148,500 

21,407 

York  Cen 

85,240 

14,586 

70,907 

220,783 

2,571,418 

725,000 

25,0  00 

750.000 

32,968 

I  ,022,928 

307,395 

18,887 

0  ,663 

7,495 

York  Cen 


Previous 
Year. 


way. 

250  430 
134,172 
141,942 

3,.-i7y 

8,486,477 

336,877 

142,297 

2,212  315 

6,925,955 

321, .30R 

5,285 

4,540 

140,25: 

149,154 

117,(10.. 

1,248,00; 

238, 30< 

2,189,890 

2,968 

2,147,033 

4,66;- 

1,212,601 

159.437 

104.156 

tral. 

5,808,239 
5,903,703 
1,293,610 
32,336 
way. 
tral. 
tral. 

230,898 

302,714 

29,044 

67,162 

19,339 

36,353 

137,135 

1,616.461 

383,800 

21,986 

91,747 

51  ,259 

4,877,066 

.ystem . 

1,627 

66,162 

298,906 

way. 

802,829 

117,190 

31,953 

33,442 

4,903,818 

238.484 

5,142,301 

46,151 

602,280 

4,630,897 

178,000 

123,300 

57.744 

103,127 

752,647 

tral. 

tral. 

43,466 

382 

105,032 

947,925 

14,055 

3,648 

29,409 

2,537,837 

155,804 

152.400 

24,208 

tral. 

64.794 

14.642 

67.995 

214,179 

2,672,912 

815,000 

20,000 

844,000 

32.418 

9!)6.1(;2 

295  465 

20,240 

3,803 

8,558 

tral. 


Current 

Previous 

Year. 

Year. 

S 

$ 

1,349,997 

1.222.896 

678,727 

603.699 

690.259 

624.199 

11.013 

9.885 

32,578.021 

29.844.543 

1.106.122 

1,043.400 

665.027 

500.085 

8.524.840 

7,918.050 

37.230.491 

35,051,190 

1,043.772 

1,007.005 

27,694 

23.887 

22,017 

18.880 

4.837.002 

4,030,341 

576  ,025 

431,740 

5,072.0O( 

3.744.--1l)0 

38,704,051 

35,243.792 

5,897.;:51 

5,520,394 

10,013,529 

8,997,117 

62,091 

68,764 

10,375,930 

8,420,512 

2  ■*  219 

14,535 

4,547,909 

4.480,542 

3.901,430 

4,315.030 

2,697,833 

2,839,.')81 

21,766,192 

21.268.745 

31,544,022 

30.019.077 

6,185,634 

0.123.361 

792,398 

755,489 

900,304 

872,464 

7,361,420 

6  419,627 

99,496 

99.156 

330,96(i 

281.279 

79,332 

76.881 

155,457 

171.874 

577,574 

521.856 

n.243",2i6 

io,ib'r,64] 

605.292 

592.222 

2.174,062 

1.964.647 

1,633,520 

1.525.154 

19.561,109 

18,194,447 

6,108 

5.587 

324,203 

307,955 

1.079,637 

1,001,670 

21,946,628 

20,538.982 

2,986,990 

2,734,263 

858.800 

810,954 

1,085.699 

993,337 

28,720.425 

25,477,243 

1,1.50.412 

1,203.144 

29,870.837 

26,680.386 

1,106.667 

1,074.324 

2.655.410 

2.433.444 

24,769,591 

22,983,608 

3,460.148 

4.335,004 

3,555.594 

3.237.057 

1,471.091 

1,407,419 

849,674 

793,222 

4,358,464 

3,572,803 

13,537,185 

216,902 

194,675 

/nc.226. 

176 

451.055 

419.041 

23,562.905 

22,583.766 

67.210 

71,816 

28.002 

40.857 

184.908 

161,645 

12.238.947 

9,159,907 

4.089.831 

3.712.820 

3.440,800 

3,139,900 

576,195 

541,811 

572,086 

283,145 

391,819 

361.685 

2.001,456 

1,798.046 

6.149.777 

0.328.028 

9.363.025 

8.550,498 

23,107.589 

22,374,500 

823,000 

800.000 

23.930.589 

23.174.500 

714.939 

626.788 

4.028,524 

3.800.657 

7,670,271 

6,948,398 

488,025 

480.888 

181.739 

143.554 

31,197 

28,012 

ROADS. 


.N'  Y  C  &  Hud  Rivei 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L_ 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Ont  &  Western 
N  Y  Susq  &  West-. 
Norfolk  &  Western. 
Northern  Central  __ 

Northern  Pacitic 

Pacific  Coast  Co ' 

d  Penn — East  P  &  E 
d  West  of  P  &  E . 
Peoria  &  Eastern.. 
Phila  Bait  &  Wash. 
Pitts  Cin  Chic  &  StL 
Pitts  &  Lake  Erie 
Raleigh  &  Chariest. 
Raleigh  (feSouthport 
Reading  Railway  ._ 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

e  St  L  &  San  Fran 

f  Evans  &  Ter  H. 

Total  of  all  lines. 

Rutland 

St  Joseph  &  Gr  l«l_. 
St  Louis  &  San  Fran 
St  Louis  Southwe-t- 
Seaboard  Air  Line.. 

Sierra  Railway 

Southern  Indiana.. 
c  Southern  P.tc  Co. 
Southern  Railway.  . 
Mobile  &  Olilo... 
Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  So  &  Fla. 

Texas   Central 

Texas  &  Pacific 

Tidewater  &  West- 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West- 
Toledo  St  L  &  West 
Tomblghee  Valley. . 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst- 
Vlrglnla  &  So  West. 

Wabash 

Western  Maryland  . 
W  Jersey  &  Seash.- 
Wheel  &  Lake  Erie. 
Wisconsin  Central.. 
Wrlghtsv  &  Tenllle. 
Yazoo  &  Miss  Valley 


Latest  Gross  Earnirws. 


Week  or 
Month. 


October  . . 
Octobf  r  .  . 
October  .. 
October  .. 
October  .. 
October  _. 
October  .. 
October  .. 
October  .. 
October  .. 
October  . . 
October  .- 
October  .. 
October  .. 
October  . 
November. 
October  .. 
October  . . 
October  .. 
— See  New 
Octobei-  .  . 
Novemlier. 
— See  New 
September 
November. 
October  . . 
October  _  _ 
October  .- 
October  -. 
September 
3d  wk  Dec 
October  ._ 
October  .. 
October  . . 
October  .. 
— See  New 
October  . . 
— See  Rock 
3d  wk  Dec 
October   .. 

.August 

November. 
October  .. 
3d  wk  Dec 
.'id  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
3d  wk  Dec 
September 
October  . . 
3d  wk  Dec 
3d  wk  Dec 
October  .. 
November. 
October  .  . 
November. 
3d  wk  Dec 
3d  wk  Dec 
October  . . 
2d  wk  Dec 
October  .. 
Octobe-"  .. 
November. 


Current 
Year. 


9.059,6 

4.315,713 

512.3.30 

261.575 

2.837.509 

2.587.211 

336.091 

104,524 

1.508.389 

307.188 

990.377 

698.970 

340.127 

3.073,026 

1,280.707 

6,363.839 

797,502 

1536118,' 

Inc 

York  Cen 

1  .667.381 

2.617.287 

York  Cen 

5,563 

10,379 

4.271.817 

4,397.071 

8,668.888 

169.033 

71.671 

11.702 

5.880.794 

4.794.404 

223.648 

10904 84 r 

York  Cen 

149.40.'-' 

Islan-l  S 

182.11 

1,518,134 

42,965 

178,377 

12083574 

1,028,931 

170,140 

131,578 

60,398 

38.247 

25  ,005 

356,819 

7.4.37 

429.159 

25.009 

75,304 

5,312 

81  .054 

7.780.817 

102.104 

458  645 

110.022 

462.630 

87.725 

747  680 

33,498 

974.935 


Previous 
Year. 


8.592.458 

3.761,605 

450,793 

211.00 

.421  .325 

,270,095 

282,040 

84,730 

1,272,108 

206  796 

848,000 

093  758 

290,480 

.552,352 

.120,50 

,763,542 

654  459 

13686484 

063,100 

tral. 

1,461  ,281 
,528  ,928 
tral, 

4,387 

9,071 

3,828.428 

3,703,813 

532,241 

141.726 

77,366 

12.537 

5,364.448 

4,319,182 

204.703 

9.888.333 

tral. 

163,055 
ystem. 

204.742 

1,384.429 

41.301 

138.407 

10870  330 

1,133,988 

193,780 

156,147 

73.027 

46.04  5 

24.808 

396.468 

6.357 

409.060 

21.741 

84  .711 

4.434 

66.300 

6.974.4  2  7 

76.828 

491.975 

93,60(1 

372,330 

118,609 

660  637 

29,23(1 

899, 20(; 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Delaware  &  Hudson 

Manlsticjue 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Mich  Sohthern 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland   

New  York  Chicago  &  St  Louis 

Northern  Central 

d  Penn— E.ast  of  Pitts  &  Erie... 

d  West  of  Pittsburgh  &  Erie.. 

Phila  Baltimore  &  Washington. 

Pitts  Cin  Cl'ic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Period. 


Mch  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

,Tan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 


Jan 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

J, an  1 

Jan  1 

Jan  1 

Dec  1 

Jan  1 

Jan  1 


to  Sept 

to  Nov 

to  Oct 

to  Nov 

to  Dec 

to  Dec 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Nov 

to  Sept 

to  Dec 

to  Oct 


July  1  to  Latest  Date, 


Current 
Year. 


36,129 

16,338 

1 ,898 

1,001 

10,252 

9,832 

1.102 

.378 

5.868 

1 ,20 1 ; 

3  500 
3,118 
1,178. 

11,974 
4,892, 

34,113, 
3,028 

59.934, 
Inc. 

6.319, 
14,224, 

16, 

54 

16,000. 

13,105, 

29,171  , 

693, 

228, 

321. 

22,254, 

18,364, 

863, 

41,482, 


,3011 
,842 
,.306 
,982 
,400 
.312 
,256 
.310 
,940 
373 
500 
742 
,020 
,813 
777 
594 
,926 
507 
4,2 

176 

071 

176 
180 
193 
013 
805 
446 
823 
628 
467 
315 
523 
300 


618,985 


5.130 

5.464 

83 

813 

40,338 

28.208 

5,110 

4,087 

1 ,854 

1 ,058 

578 

7,540 

26 

1  ,802 

598 

2.118 

23 

397 

28.982 

532 

13.380 

3.038 

2  699 
3.103 
2,925 

99 
4,096 


842 
327 

187 
496 
232 
316 
036 
232 
028 
216 
400 
590 
176 
162 
738 
070 
235 
741 
558 
305 
506 
844 
809 
946 
323 
039 
,038 


Current 
Year. 


2,558.4.30 

59,084 

16,9.30.366 

59,221 

7  412,000 

1  .252,228 

83,060,255 

37.928,378 

4,330,843 

2,501  ,480 

24,086,380 

22,272,081 

2,544,176 

858.114 

12,910.983 

2,587,869 

8,787,528 

11,239  1171 

139075950 

Inc    9.21 

14.497  287 

,30.159,84,'- 

693.211 

15.934,330 

5,160,521 


Previous 
Year. 


,375,425 
,9  30., -(47 
,85  8.975 
740,593 
992,991 
,005,762 
,074,925 
387.148 
,043,276 
,077,852 
279,361 
062,400 
,008,505 
078,930 
,209,777 
676,455 
442,127 
265,707 
300 


5,688,776 
12,781,770 


36 


25 


14,623 
37,087 
,884,105 
,242,482 
.126.587 
556,123 
202,861 
.302.611 
.680.047 
.791.298 
811.384 
,282,730 

595,300 

,891  ,6.30 

.922.887 

79.802 

672, 89.^ 
,3,84,845 
,826,833 
,732,230 
,836,564 
,761  ,252 

986.027 

536.906 

.490,530 

22  446 

,743.899 

604.902 

,0.30.179 

10.74& 

329.920 
.671.759 

420.754 
.465,835 
,555.280 
.422,469 
,827,223 
.597.055 
96.982 
,630.456 


Previous 
Year. 


2,373,239 
51,872 

14,287,027 

91  ,987 

6.636.500 

1,179,439 

70.254.649 

35.540,444 
4.384.354 
1.895.856 

21.612.134 

20.368.280 

2.530.481 

802.909 

12.090,432 
2.345.720 
8.165.361 
9,685,571 

122092556 

5  ,600 

13,202,187 

26.934.329 
573,586 

14.100.019 
4.593.021 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

3 
152,555.191 

Inc.  or  Dec. 

% 

2d    week  Oct 

(44  roads) 

$ 
10.889.698 

S 
10,354  093 

S 
-1-535,605 

5.17 

Month  Feb    1907  (122  roads). 

S 
162  283  992 

S 

+  9,728,801 

6. OS 

.3d    week  Oct 

v45  roads) 

11,248.141 

10.614.370 

+  633,771 

5.97 

Month  Mch    1907  (118  roads). 

180.539.532 

164,645.009 

+  15,894.523 

9.6S 

4th  week  Oct 

(47  roads) 

10.942.553 

16.359,065 

+  58  2,888 

3.50 

Month  April  1907  (118  roads). 

188.130.451 

154,804,748 

+  33. 235. 70S 

21.45 

1st  week  \",v 

(44  roads) 

10.342.034 

10.023  509 

+  318,465 

3.17 

Month  May    1907  (121  roads). 

195,943,305 

165  890,345 

+  30  052  960 

18  12 

2d    week  Nov 

(44  roads) 

10.312.335 

10.503.418 

— 191.083 

1.82 

Month  .lune   1907  (121  roads). 

18'.  125,057 

101,235,109 

+  21.890.548 

13.59 

3d    v/eck  Nov 

(44  roads) 

10,300.500 

10,141.091 

+  104.809 

1.02 

Month  July   1907  (1 10  roads)  . 

187,069,790 

103  685.258 

+  23.384,532 

14.28 

4th  week  Nov 

(45  roads) 

13,330,340 

13.408,579 

—138.239 

0.99 

Month  Aug    1907  (121  roads). 

197,288  033 

175.726.323 

+  21,561,710 

12.27 

1st  wc'k  Dec 

(46  roads) 

9,479.519 

9,805,736 

—380.217 

3.90 

Month  Sept   1907  (lis  roa<is). 

102.548,022 

175,505.039 

+  17.042.983 

9.71 

2d    week  Dec 

(43  roads) 

9.24S.495 

9,738,810 

—490.315 

5.03 

Month  Oct      1907  (120  roads). 

213.607,727 

100.843.678 

+  16.854.049 

8..se 

3d    week  Dec 

(23   road'-;) 

7.166.125 

7,412,638 

— 240.513 

3.32 

Month  Nov    1907  (   50  roads). 

54,770,403 

53.425.317 

+  1  ,345.176 

2  5: 

It  Mexican  currency,      b 
'fraa,r',.      'I  (Covers  lines  dlrcctl 
Earnings  of  Col.   &  South..  F 
(if  Denver  Eala  &  Gulf  RH., 


Includes  earnings  of  ifulf  &  C:iloaTO  Dlvijio:i.  c  Includes  tlio  lioujtoa  &  Ta.ias  c;5:Ur;il  ani  its  suOsidiary  lines  In  botli 
V  operated,  c  lucluies  tlie  Chicago  &  Eastern  llliuois  in  botli  years,  f  Includes  Kvansvllle  <5e  Indiana  Hrl.  H  Insludat 
t.  Worth  &  Denver  City  and  all  affillatea  lines,  ciceDtlng  Trinity  &  lirazos  Valley  14U.  k  Includes  In  both  years  oarnlnrs 
Pecos  Valley  System  and  Santa  Fe  Prescott  A  Phoealx  Ry. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  wc  .s'j.m  up  scpaiatoly  the  earnings  for  the  third  week 
oi"  December.  The  table  covers  23  roads  and  shows  3.32% 
decrease  in  the  aggregate  over  the  same  week  last  year. 


Third  week  of  December. 


milTalo  Rochester  &  Pittsburgh. 

CanadUm  Northern 

Canadian    I'aeinc 

Cilorado  &  Southern 

Denver  &   Hlo  Grande 

Detroit  &  Maclvinac 

International  &  Great  Northern 

Tnteroceanic  of  Mexico 

Louisville  &  Nashville 

Mexican    International ._ 

Mis.souri  Pacllic  <fc  Iron  Mtn 

Central    Hranch 

Mobile  &  Ohio 

National  R  Rof  .Mexico 

Hidalgo  &  Northeastern 

Rio  Grande  Southern 

St  Louis  &  Southwestern 

Southern  Railway 

Texas  &  Paellie 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabas  h 

^Vestern  Maryland 


Total   (23  roads)-.. 
Net  decrease  (3.32%). 


1907. 


S 
138,964 
185,700 
1,423,000 
352,544 
351,500 

17,557 
136,000 
138,003 
786,010 
141,880 
725.000 

25.000 
170,140 
307.395 

18.887 

11,702 

182,113 

1,028.931 

356,819 

25,009 

75,304 
458. (i45 
110.022 


7,166,125 


1906. 

S 
140,253 
117,600 
,248,000 
302,714 
383,800 

21  ,986 
178,000 
123,300' 
947,925 
155,804 
815.000 

29  ,000 
193,780 
295  ,465 

20,246 

12,537 
204,742 
,133,088 
396,468 

21,741 

84,714 
491,975 

93,600 

7,412,638 


Increase. 


68,100 

175,000 

49,830 


14,703 


11,930 


3,268 

'l6',422 
339,253 


Decrease. 


S 
1,289 


32,300 

4,429 

42,000 

]6V.9i.5 

13.924 

90.000 

4  ,000 

23,640 

'  1,359 

835 

22,629 

105,057 

39,649 

'  9",4i6 
33,330 


585,766 
246,513 


For  the  second  week  of  December,  our  final  statement 
covers  43  roads  and  shows  5.03%  decrease  in  the  aggregate 
-over  the  same  week  last  year: 


Second  Week  of  December. 

1907. 

1906. 

Increase. 

Decrease. 

Previously  reported  (34  roads)  _ 

Alabama  Great  vSouthern 

Chicago   Great   Western 

Cin  New  Orleans  &  Texas  Pac-^ 

Detroit  Toledo  &  Ironton 

Georcria  Southern   &  Florida 

Gulf  &  Ship  Island 

$ 

8,549.764 

60  .398 

146,967 

131,578 

78.000 

38  ,247 

39,440 

171  ,533 

6,663 

25,905 

$ 

8,946.006 

73,927 

159,437 

156,147 

91,747 

46,045 

40.151 

190,739 

3,803 

24,808 

$ 
399,597 

'2',860 
1,097 

$ 

795,839 

13,529 

12.470 

24.569 

13,747 

7,708 

6,711 

Mobile  &  Ohio 

Nevada-Callfornla-Oregon    

Texas  Centra! 

19,206 

Total  (43  roads) 

Net  decrease    (5.03%) .. 

9,248,495 

9,738,810 

403,554 

893,869 
490,315 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
owing  shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  co-lumns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Dec.  21  1907.  The 
next  will  appear  in  the  issue  of  Jan.  25. 

Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $       ■  $  $  $ 

Baltimore  &  Ohio-b Nov   6,998,553  0,925,955  2,004,456  2,449,004 

July  1  to  Nov  30 37,230.491  35.051,196  11,890,900  12,620,181 

Buff  Roch   &  Pittsb.b-.Nov       846,715  752,748  283,963  .303,341 

.July  1  to  Nov  30 4,403.069  3.618,580  1,761,768  1,460,055 

Canadian  Northern Nov       957.400  741,700  268,300  260.400 

July  1   to  Nov  30 4,506.800  3,379,900  1,365,700  1,189,200 

€hesterlield  &  Lancas.b.Oct           6,870  4,663  3,122  2,622 

July   1    to   Oct  31 22,219  14,535  7,741  6,870 

Copper    Ransre.b Oct         77,857  67,162  12,072  24,659 

July   1    tb  Oct  31 330,960  281,279  110,185  123,860 

Detroit  &  Macl<!nac_a--Nov       100.374  103.203  29.241  18,051 

.July  1  to  Nov  30 551,698  525,689  135,567  94,949 

Ed  E!  Co  (Brockton)  _a- -Oct         19,394  16,026  9,133  5,466 

Jan    1    to    Oct   31 155,840  129,181  63,521  39,342 

Fall  River  Gas  Wks.a-.Oct         38,739  36,439  13,304  17,225 

Jan    1    to   Oct   31 322,174  290.460  117,134  114,834 

Houirhton  Co  El  I-,t  Co  a  Oct         24,306  22,885  12,072  11,863 

Jan    1    to    Oct    31 196,670  182,491  91,113  87,593 

Hud  Rlv  F-lec  Pow  Co-.Nov       124,860  85,763  64,056  35,812 

Lowell  El  Lt  Corp. a Oct  •      29,057  24,401  11.034  10,556 

Jan    1    to   Oct    31 255,222  220,928  87,913  77,985 

Maryland  &  Pennsylv-a-Nov  34,815  29,409  12,244  10,176 

.July  1  to  Nov  30 184.968  161.645  68,984  59  400 

Minn  Gen  Elec  Co. a Oct         76,921  72,136  35.226  26,912 

Jan    1    to   Oct   31 736.162  639.580  343,960  291,680 

Pitts  Cin  Chic  &  St  L. a. Nov   2,617,287  2,528,928  632,167  620,002 

Jan    1    to   Nov  30 30,159,848  26,934,329  7,319,825  6,844.043 

Ralelsh   &  Southport.a.Nov          10.379  0.071  2,875  3.065 

.July   1   to  Nov  30 54,180  37.087  14,665  9,801 

Rutland  RR-b — 

July  1   to  Sept  30 894,185  811,057  283,258  247,354 

Jan    1   to  Sept  30 2.280,682  2,078,925  660,176  040. ,300 

Texas  Central. a Nov       112, .305  13?,, 339  42,006  73,965 

July   1  to  Nov  30 531,653  485,492-  164,578  244,762 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnlnirs  here  given  arc  before  deductlnsr  taxes. 

c  Ficrures  revised  for  previous  year  so  as  to  accord  with  the  new  classi- 
fication of  earnings  and  expenses  now  required  by  the  Inter-Statc  Com- 
merce Conmiission, 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  above 
or  deficit  below  these  charges. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 

Copper   Ranee Oct          12,437  11.937  def  365  12,722 

July   1   to   Oct  31 49,750  47,749  60,435  70,111 

Ed  EI  Co  (Brockton) Oct                688  688  8.445  4.778 

Jan    1    to   Oct   31 7,853  7,124  55,668  32,218 

Fall  River  Gas  Wks Oct                  4  538  13,300  10.0H7 

Jan    1    to    Oct    31 1,968  6,211  115,166  108.023 

Houghton  Co  fil   Lt  Co.. Oct             2.988  2.813  9.084  9.050 

Jan    1    to    Oct    31 25,918  25.625  05,105  61.908 

Lowell  El  Lt  Coi-p Oct  1,570  1,548  9,467  9.008 

Jan    1    to   Oct    31 10.508  11.1.38  77.405  66,847 


— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Year.              Year.  Year.  Year. 

Roads.                              $                    $  S  $ 

Maryland   &  Pennsylv.  .Nov           3.986             3,958  8,258  6,218 

July  1   to  Nov  30 19,929             19,702  *        49.055  39.614 

Minn  Gen  Elec  Co-    .  .--Oct          22,136              8,908  13,090  18,004 

Jan    1    to    Oct   31 197,725            89,304  146,235  202,316 

Rutland  RR — 

July  1  to  Sept  30 188,419          180,506  a:100,765  178,651 

Jan    1  to  Sept  30 557,126          511,816  a;144,971  2:171,132 

Texas  Central Nov            2,583               2.583  39.483  71,382 

July  1  to  Nov  30 12,915            12,915  151,663  231,847 

X  After  allowing-  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Albany  &  Hudson 

aAmerlc.'.n  Rys  Co 

cAurElgin  &  Chic  Ry 

Bingham  ton  Ry 

Blrm  Rv  Lt  &  Power 
Brockton  &  Ply  St  Ry 
Cape  Breton  Elec  Co- 

Central  Penn  Trac 

CharlCon  Ry  Gas&El 
Chicago  &  Mllw  lec- 
dChlcago  &  Oak  Park 
Cleve  Palnesv  &  East 
CleveSouthw  &CoL_ 
Columbus  E.lectric  Co 
Det  Jack-iori  &  Chic. 
/Detroit  T.nited  Ry.- 
Duluth  Stieet  Ry-_. 
East  St  Louis  &  Sub- 

El  Paso  Electric 

Ft  Wayne  &  Wabash 

Valley  Traction 

Galv-^Hous  Elec  Co.. 
Havana  Electric  Ry- 
Hcnolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  St  Ry-  . 
Illinois  Traction  Co- . 
.Jackson  Consol  Trac. 
Jacloonville  Elec  Co- 
Kan  City  Ry  &  Light 
Lake  Shore  Electric-  - 
Lex  &Inter  Rys  Co.. 
Met  We?t  Side  Elev-- 
MilwElecRy  &LtCo 
iMiI-v\.  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry.- 
Nashville  Rv  &  Litrht 
N  J  &  H  R  Ry&FyCo 
N  O  Rv  &  Light  Co.. 
North  Ohio  Trac  &  Lt 
North  Texas  Trac  Co 
Norl  &  Portsm.  Tr  Cc 
No  Westchester  Lt  Co 
Northwestern  Elev  .. 
Oklahoma  City  Ry.. 
Peekskill  Light  &  RR 
Pen'acola  Electric  Co 
Portland  Ry  Lt&P  Co 
Puget  Sound  Elec  Ry 
Rio  de  Janeiro  Tram 

Ivight  &  Power 

Rocklord  &  Interurb. 
St  Joseph  (Mo)  Ry  Lt 

He;  t  &  Power  Co. - 
Sao  Paulo  Tr  Lt  &  P- 
Savamiah  Klectric  Co 

Schuylkill  Ry  Co 

Seattle  Electric  Co 

South  Side  Elevated  _ 
Sou  Wisconsin  Ry  Co 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co  -- 

Toronty  Railway 

Twin  City  Rap  Tran. 
United  RR  of  San  Fr_ 
rjnited  Rys  of  St  L-. 
West  Chester  (Pa)  Ry 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 
November. 
November. 
October  . . 
November- 
October  -  _ 
October  -  - 
November. 
November. 
Noveniber. 
November. 
November. 
October  .  - 
October  -  - 
2d  wk  Dec 
2d  wk  Dec 
3d  wk  Dec 
November 
October   -  - 

November- 
October  -  - 
Wk  Dec  22 

October   . . 

October  .  _ 
November- 
October  _  - 
Oc'ooer  .- 
October  .. 
October  _. 
October  .. 
November. 
November- 
November - 
Wk  Dec  21 
Novemb:'r. 
No\  ember- 
September 
November- 
October  - : 
November- 
November- 
November- 
November. 
November- 
Octobei-  -- 
October  . . 
August 

November- 
October   .  - 

November. 

November. 
October  .- 
August  .  .- 
October  -  - 
November- 
November. 
November. 
October  _ . 
Wk  Dec  22 
2d  wk  Dec 
November- 
November. 
October  . . 
October   .  . 


Current 
Year. 


231.350 

108.053 

26,040 

•201,671 

9,057 

22,878 

57,975 

62,550 

87.982 

•70,099 

•  22,473 
65,792 

•  30,034 

•  5,002 
103,880 

16.00(1 

187,954 

46,474 

115,089 
89,940 
34,535 

30 ,207 

20.652 

335,889 

11,608 

33,696 

559,822 

78.460 

52,538 

227,277 

326,953 

63,933 

66,875 

138,816 

36,901 

400,160 

146,123 

114,459 

202.000 

11  ,050 

160,270 

18,622 

14,724 

20,040 

368,693 

165,070 

550,056 
48,689 

72,498 

182,794 
51,313 
22,510 

358  ,685 

180,891 
12,504 

107,153 
45,572 
07,796 

110.829 
/i449.732 

871,075 
10.890 
32,379 


Previous 
Year. 


217,229 
90,721 
21,968 

109,383 
8.708 
24,753 
53,913 
55,774 
81,143 
74,658 
20,392 
56,499 
26,482 


105,809 
15,331 

169,816 
34,030 

93,142 
76,013 
30,960 

30,742 
19,352 

267,296 
11  ,025 
20,844 

531,071 
71,814 
46,663 

228,706 

302,895 
54,202 
61,903 

120,785 
33,501 

441,807 

133,388 
93,458 

145,950 
10,452 

139  857 
14,507 
12,236 
11  ,195 

319,625 

142,603 


Jan.  1  to  latest  date. 


Current 
Year. 


$ 
186.388 
,707,738 
,305,333 
235,870 
,014,067 
103  911 
201.870 
680,091 
6.'>3.021 
972.711 
773.947 
269,414 
634,683 


&360,499 

,382.923 

822, 16h 

1,970,041 

409,409 

1,167,593 

l",7'26',8i9 

,  .301,785 
210,359 

3,427,210 
135,324 
327,978 

4,999,804 
799.848 
473,321 

2,485,071 

3.488,989 
706,029 


Previous 
Year. 


184,143 

2,570,288 

1,143,106 

253,738 

1,739,927 

97,615 

211,800 

621,830 

593,240 

803.591 

770,903 

2.50,946 

539,133 


41,952 

67,619 

164,000 

43,835 


286,103 

141  ,421 

11,021 

93,193 

39,385 

04,181 

105,448 

546,160 

846,191 

7,124 

26,465 


1.428.805 

448.821 

4,450,560 

1,761,198 


2,437,818 
101,486 

1,590,862 
237.870 
154,947 


3,359.696 


5,696,434 
■  505,035 

796,111 

1,897,338 
497.711 
139,334 

1,S36",266 

141,274 

1,148,934 


5,773,385 


5,761  ,070 
746,695 

1,766,358 
314,407 

991,425 

l',5()'5,238 

289,116 
190,724 

2,710,943 
124,025 
201.110 

4,525,568 
736,619 
441  .431 

2.247,115 

3.197,373 
645,841 

1  ,240  ,697 

400,393 

4,218,184 

1,661,629 


1,563,855 


1.308.280 
100,804 
133.199 


2,870,974 


430,960 

759,290 

1,797,929 

517,509 

121,876 

1,564,036 
118,108 
991,703 


5,355,&01 


9,958,735 

113.635 
287,930 


9  412,703 

73,802 

223,293 


a  Figures  for  the  month  in  both  years  Include  operations  of  the  Scranton 
Ry..  acquired  Jan.  1  1906.  6  Figures  are  from  Feb.  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line.  /  Now  In- 
cludes Rapid  Ry.  Syst. ,  Sandwich  Windsor  &  Amherstburg  Ry.  and  Detroit 
Monroe  &  Toledo  Short  Line  Rv.      h  Decrease  due  to  strike  and  boycott. 

Street  Railway  Net  Earnings. — In  the  following  we  show 

botli   the  gross  and  the  net  earnings  to  latest  dates  of  all 

STREET  railways  from  which  we  have  been  able  to  procure 

monthly  returns.     As  in  the  case  of  the  steam  roads,  the 

returns  of  the  different  roads  are  published  by  us  each  week 

as  soon  as  received,  and  once  a  month  we  bring  together  all 

the  roads  reporting,  as  is  done  to-day. 

Gross  E 

Current 
Year. 
Roads.  $ 

Aurora  Elgin  &ChlcagO-Nov      108.653 
July   1   to  Nov  30 673.626 

Blnghamton  Ry  Co Oct         26.040 

Jan    1    to   Oct   31 235,870 

Brockton  &  Plymouth-a.Oct  9.057 

Jan   1   to  Oct  31 103,911 

Cape  Breton  Electric  Co-Oct         22,878 
Jan   1    to  Oct  31 201,876 

Central  Penn  Trac  Co.. Nov  57.975 

Jan  1   to  Nov  30 680,091 

Charleston  Consol  Rv.b-Nov  62.550 

Mch   1   to  Nov  30 545  .2  1 1 

Chicago  &  Mllw  Elec Nov  87.982 

Jan   1    to   Nov  30 972.711 

Cleve  Palnesv  &  East.a-Nov  22  .473 

Jan  1  to  Nov  30 269,414 

Cleve  Southw   &  Col-b.-Oct  65.792 

Jan   1   to   Oct   31 634,083 

Columbus   Klectric  Co.-  Oct  30,634 

Detroit  Jackson  &  Chic  a  Nov  36,498 

Feb   1   to  Nov  30 358,625 

Detroit  United  Ry.a.-.Nov  524.802 

Jan   1    to  Nov  30 6.160.479 

Duluth  Street  Ry  Co.b-Nov  72.813 

Jan   1   to  Nov  30 772.902 


rn'gs 

Previous 

Year. 

$ 

Net  Earnings 

Current        Previous 

Year.             Year. 

S                     S 

96.721 

599.542 

45,462 
322,174 

39.904 
292.654 

21.908 
253,738 

11,222 

8,091 

8  ,708 
97,015 

1 ,866 
30,883 

2,816 
37.532 

24,75  3 
211,800 

9,617 
71,761 

1  1  .627 
85.064 

53.913 
021,830 

10,768 
137,537 

9.040 
90.477 

56,774 
488,935 

22,007 
200,213 

22.052 
185.210 

81,143 
803,591 

49,627 
566,680 

41.239 
470.307 

20,392 
250,945 

9,489 
123.256 

0,551 
116,000 

50.499 
539,133 

27,497 
269,608 

24,858 
234,704 

20,482 

14.343 

12,083 

6.767 
69.937 

479,717 
•).550.087 

184.275 
2.329,731 

145.356 
2,154,094 

65,302 
702,284 

31.798 
380.803 

24,122 
325.085 

1()40 
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Gross  Earn'gs 

Current        JPrevious 


Roads. 
East  St  Louis  &  Suburb. Nov 
Jan  1  to  Nov  30 

El  Pa.so  Electric  Co-a---Oct 
Jan   1   to   Oct   31 

Ft  ^Vavne  &  Wab  Val  Tr  Nov 
Jan  1   to  Nov  30 

Galves-Hous-Elec  Co. a. -Oct 

Honolulu  Rap  Tr  &  L-b-Oct 
Jan   1   to   Oct  31 

Houshton  Co  St  Ry_a---Oct 
Jan    1   to   Oct   31 

Illinois  Traction  Co -a Nov 

Jan  1   to  Nov  30 

Jackson  Cons  Trac  Co Oct 

May  1  to  Oct  31 

Jacksonville  Elec  Co-a--Oct 
Jan   1   to  Oct  31 

Kansas  City  Ry  &  Lt-b.Oct 

June  1  to  Oct  31 

Lake  Shore  Elec Oct 

Jan   1   to  Oct  31 

Lexington  &  Intern  rb Oct 

Jan    1    to  Oct   31 

Milw  Elec  Ry  &  Lt.b-^-Nov 
Jan   1   to  Nov  30 

MUw  Lt  Ht  &  Trac  Co.  b- Nov 
Jan   1   to  Nov  30 

Montreal  Street  Ry Nov 

Oct  1  to  Nov  30 

New  Orleans  Ry  &  Lt.b-Sept 
Jan  1  to  Sept  30 

Norf  &  Portsm  Tr  Co_..Nov 
Jan   1   to  Nov  30 

Northern  Ohio  Tr  &  Lt.Nov 
Jan  1   to  Nov  30 

North  Texas  Trac  Co_a--Oct 

No  Westchester  Lt  Co-a-Nov 
Jan  1  to  Nov  30 

Oklahoma  Cltv  Rv  Co.. Nov 
Jan    1   to  Nov  30 

Peek-skill  Lt  &  RR  Co.a-Nov 
Jan   1   to  Nov  30 

Pensacola  Electric  Co_a-Oct 

Portland   Railway  Co Oct 

Jan   1    to  Oct  31 

Pug-et  Sound  Elec  Ry Aug 

Rio  de  Janeiro  Tr  ht  &  P  Nov 
.     Jan  1   to  Nov  30 

Rockford  &  Interurb.a-Sept 

•  -Jan  1   to  Sept  30 

•  -Oct    

■    -Jan   1    to  Oct  30 

St  Jos  Ry  Lt  Ht  &  P  Co. Nov 
Jan  1  to  Nov  30 

Sao  Paulo  Tram  Lt  &  P.Nov 
Jan  1  to  Nov  30 

Savannah  Electric  Co.a-Oct 
Jan   1    to  Oct  31 

Seattle  Electric  Co Oct 

Schuylkill  Railway  Co. -Aug: 

Jan   1   to  Au?  30 

Syracuse  Rap  Trans  Ry.Nov 

Jan  1  to  Nov  30 

Tampa  Electric  Co Oct 

Twin  City  Rap  Tr  Co_b--Oct 
Jan   1    to  Oct  31 

United  Rys  of  St  Louis  a  Nov 
Jan  1  to  Nov  30 

West  Chester  (Pa)StRy  b  Oct 
Jan   1   to   Oct  31 

Whatcom  Co  Ry  &  Lt  Co. Oct 
Jan   1   to  Oct  31 


Year. 

S 

187,954 

1,970,041 

46,474 

409,469 

115,089 

1,167,593 

89,940 

30,207 

301,785 

20,652 

210,359 

335,889 

3,427,210 

1 1  ,608 
94.055 

33,696 
327,978 

559,822 

2,647,647 

78,460 

799,848 

52,538 

473,321 

326,953 

3,488.989 

63,933 
766,629 
296,184 
608,082 
46<;,160 

4,456.560 
202.006 

2,437,818 
146,123 

1,761,198 

114.459 

11  ,656 
101,486 

18,622 
237.870 

14,724 
154,947 

20,046 

368  ,693 
3,359,696 

165,079 

550  ,056 

5,696,434 

57,166 
450,346 

48.689 
505,035 

72,498 

796,111 

-    182,794 

1,897,338 

51,313 

497.711 

358.685 

22.510 

139,334 

107.153 
1.148,934 

45,572 

515,177 

5,055,450 
871,075 

9,958,735 

10,896 
113,635 

32,379 
287,930 


Year. 

$ 

169.816 

1,766,358 

34,630 

314,407 

93,142 

991,425 

76,013 

30,742 
289,116 

19,352 
190,724 

267,296 

2,710,943 

1 1 ,025 

84,821 

26,844 
261,116 

531,671 
2.406.769 

71,814 
736,619 

46,663 

441,431 

302,895 

3,197,373 

54,202 
645,841 

263,260 

545,082 

441,807 
4,218,184 

145,950 
1,563,855 

133,388 

1,561,029 

93,458 

10,452 

14.507 
160,804 

12,236 

133.199 

11.195 

319,025 
2,879,974 

142,603 


A'ct  Ea 

Current 
Year. 


50.219 
389,008 

41,952 
430,960 

67,619 

759,290 

104,000 

1,797,929 

43,835 
517,509 
286,103 

'l2l",876 

93,193 

991,703 

39,385 

473.821 

4.691.258 

846,191 

9,412,763 

7.124 

73,802 

20,465 

223,293 


90 
943 

14 
97 

542 

484 

32 

13 
136 

7 
79 

140 

1,498 

3 

40 

11 

114 

288 

1,303 

32 

367 

21 
175 

157 
1,690 
34 
437 
113 
260 

198 

2.042 

57 

933 

57 

747 

53, 

6 

44 

6, 
88, 

6 
70 

4 

172 
1,434 

62 

218 

1,903 

27 

200, 

19 

220, 

34 

390, 

117, 

1,227, 

13, 

161, 

127, 

11, 


,091 
,858 

,974 
,566 

,470 
,092 
,611 

,123 
,416 

.037 
,858 
.294 
.089 

.537 

.922 

,159 
,960 

,631 
,459 
,523 
,891 
,080 
,556 
,368 
,425 

,348 
,689 

,547 
,870 

,018 
470 
,754 
,944 
,943 
732 

795 

,042 
,276 

443 

087 
,728 
,454 

,983 

,574 
573 
345 

088 
,130 
354 
707 
247 
010 

,202 
014 

773 
786 

178 
450 

097 

543 


41,838 
493,856 

10,328 
259,590 
,619.426 

291,566 

,472,760 

5,548 

60,870 

13,430 

116,472 


a  Net  earnlnsrs  here  g'iven  are  after  deducting  taxes, 
t^*  b  Net  earnings  here  given  are  before  deducting  taxes. 

^  Interest  Charges  and  Surplus. 


'Int..  Rentals.  &c.- 


Roads. 

Aurora  Elgin  &  Chicago.Nov 

July  1  to  Nov  30 

ninghamton  Ry Oct 

Brock  &  Plym  St  Ry Oct 

Jan    1    to   Oct  31 

Cape  Bieton  Electric  Co. Oct 
Jan   1   to  Oct  31 

Charleston  Consol  Ry Nov 

Mch  1  to  Nov  30 

Cleve  Palnesv  &  East Nov 

Jan  1  to  Nov  30 . 

Columbus  Electric  Co Oct 

Detroit  Jackson  &  Chic. Nov 
Feb  1  to  Nov  30 

Detroit  United  Ry  Co.  -Nov 
Jan  1   to  Nov  30 

Duluth  Street  Ry  Co.. -Nov 
Jan   1   to  Nov  30 _. 

El  Paso  Electric  Co Oct 

Jan   1   to  Oct   31 

Galve.-Hous  Elec  Co Oct 

Honolulu  RapTr&L  Co. -Oct 
Jan   1   to  Oct  31 


Current 

Year. 

$ 

29,059 

135,282 

8,269 

1 .775 

17.808 

4,313 

42,839 

13,493 

121,620 

6,796 

77,256 

■    11,876 

16,575 

156,375 

118,034 

1,203,830 


Houghton  Co  St  Ry Oct 

Jan    1   to   Oct  31 

Jackson  Consol  Trac  Co. Oct 
May  1   to  Oct  31 

Jacksonville  Electric  Co. Oct 
Jan   1    to  Oct  31 

Kansas  City  Ry&Lt  ..Oct 
June  1  to  Oct  31 

Lake  Shore  Electric Oct 

Jan    1    to  Oct  31 

Milw  Elect  Ry  &  Lt  Co.. Nov 
Jan   1   to  Nov  30 

Milw  Lt  Ht  &  TrCo Nov 

Jan  1   to  Nov  30 

Montreal  Street  Ry Nov 

•    •  Oct  1    to  Nov  30 


17,913 
195,639 

5,260 
49,508 
15,863 

6,249 
61,629 

3,973 
39.540 

2,967 
17,800 

5,712 
40,808 

153,575 
773.466 

25,188 
243  430 
1(»0,430 
.1)0,549 

30.765 
403,010 

41,655 

184,944 


Previous 

Year. 

$ 

26,158 

126,967 

7,707 

1  ,790 

18,239 

4,250 

43.160 

13.016 

1  17,000 

7.108 

76.747 

8.800 


105.862 
1,136,296 

17.851 
194.345 

3,932 
38.960 

14.332 


52,575 

3,916 
39,113 

2,879 
17,275 

3,404 
33,753 

150.244 

724.194 
22,812 

208,590 
92,271 

976,637 

28,797 
96,296 

39,276 
79.88« 


— Bal.  of  A' 

Current 

Year. 

$ 

16,403 
186.892 

2,953 

91 
13,075 

5,304 
28,922 

8,514 
78,587 

2,693 
46,000 

2,467 

.•rdef9,067 
Idef84.955 

a:70.634 

115.018 

13,885 

185,254 

9,714 

48,058 

16,748 

Z7,855 

2:82,630 

3,004 

40,318 

570 


Xl, 


rnlnqs 

Previous 

Year. 

S 

82,518 
886,644 

7,504 
95,005 

38  ,987 
388,864 

25,879 

14,439 

122,928 

7,295 

68,790 

120,114 
1,228.507 

3,578 
36,650 

9,364 
97,828 

281,648 

1,222,537 

32  ,039 

335,710 

18,023 
153,055 

158,830 
1,020,728 

30,910 
393,40(1 

88,327 

213, 90S; 

201,984 

1.921,377 

59,040 
5.50,003 

54,047 
037 -,00  4 

30,255 

5,926 

7,252 
75,721 

5.722 
62.973 

2.442 

140,445 
1,266,205 

56.400 


26,386 
166,675 

■17,214 
183,889 

32,297 
367,870 

105,000 

1,174,259 

11,924 

203,893 

106,551 


37,636 

423,035 

15,050 

247,386 

2,513,773 

335,103 

3,557.087 

2.843 

34,830 

9,453 

71,269 


rt  E'nijs. — 

Previous 

Year. 

S 

13,746 

165,687 

384 

1,020 
19,293 

7,377 
41  ,904 

9,036 
68.210 

2,443 
40,153 

3,277 


.r43,832 
2:1,058,693 

6,271 

130,740 

3,572 
56.045 

11,547 


2:75 

3 

29 


23,122 

19 

5 ,447 
74,152 

5 
64 

135,056 
529,993 

131 

498 

7,3.35 
124,461 

9 

127 

2-65,005 
.1:654.797 

2:72 
.1:690 

2;def2.342 
rdef24,092 

2:2 
.T97 

71,892 
,  175.926 

49 
134 

,177 
,379 
.677 
699 
.375 
,960 
,075 

,404 
,343 
.827 
,120 

,417 
,938 
,181 
,922 
.051 
,023 


—  I?it..  Rentals.  <&c. — 

Current  Previous 

Year.  Year. 

Roads.                              .$  $ 

New  Orleans  Ry  &  Lt-- Sept       165.664  157.463 

Jan   1   to  Sept  30 1,483,462  1,376,999 

Nor  Ohio  Tr  &  Lt  Co-.-Nov         43  351  41.014 

Jan   1   to   Nov   30 469.880  442,161 

North  Texas  Trac  Co Oct         11,386  9,941 

Pensacola  Electric  Co Oct           3,594  3,156 

Puget  Sound  Elec  Ry Aug         33,664  26,240 

Rockford  &  Intei-urban — 

Jan    1    to    Oct   31 108,294  100,735 

Savannah  Electric  Co Oct         13,951  12,967 

Jan   1   to   Oct   31 122,699  115,192 

Seattle  Electric  Co Oct         45,855  32,390 

Syracuse  Rap  Trans  Ry.Nov         26,949  24,243 

Jan   1   to  Nov  30 284,798  255.557 

Tampa  Electric  Co Oct               473  182 

Twin  City  Rap  Tran Oct       132,641  114,758 

Jan    1    to    Oct    31 1,169,383  1.118.911 

United  Rys  of  St  Lou  Is..  Nov       231,314  231,918 

Jan   1   to  Nov  30 2,546.529  2,550,050 

West  Chester  (Pa)  St  Ry- Oct           2.010  2.505 

Jan    1    to   Oct    31 20,004  20,088 

WhatcomCo  Rv  &  LtCo.Oct             0,180  3.800 

Jan    1    to    Oct   31 64,361  37,917 

X  After  allowing  for  other  Income  received 


— Bal.  of  Net  E'ngs. — 
Current        Prevuois 


Year. 
i 

32,354 
559,008 

14,592 
277,852 

42.409 

1,389 

28,681 


Year. 
$ 

44,521 
544,378 

13,033 
194  903 

20,314 
def.714 

30,160 


117 

def 

38 

81 

ZlS 

2:210 

9 

126 

1 .4.50 

60 

926 

2 

34 

7 
52 


773 
,751 

242 
098 
274 

,855 
.949 
,043 
,252 
,231 

,932 
,200 

250 
.111 


83 

def.l 
88 

74 

2:13 
2:170 

14 

132 
1,394 

103 
1,007 

8 

.5 

33 


,154 

,043 
,701 

,101 

,448 
,721 

,808 
,628 
,862 
,185 
,037 
279 
,742 
,653 
,352 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  raihvaj's  and  miscellaneous 
companies  which  have  been  publislied  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 

Industrial  Companies — (Con)    Page 

Amoskcag  .Manufacturing 1514 

Arnold    Print    Works    (receivers' 

preliminary  report) 1514 

Batopilas  Mining  (official  state- 
ment Mav  1) 1399 

Bergner  &  Engel  Brewing,  PhUa.1460 

Boston  Belting-    1515 

Boston    Steamship 1515 

Boston  Towboat 1515 

Brill  (J.   G.)  Co.   (official  state- 
ment May  3) 1400 

Buffalo  Gas 1515 

Consum.  Gas  Co.  of  Toronto. -.1460 
Edison  Elec.  111.  Co.  of  Boston.. 1207 

Federal  Mining  &  Smelting 1081 

Granby  Con.sol.  M.  S.  &  P 1399 

Harbis m-Walker  Refractories-- 151  5 

Homestake  Mining 1397 

Independent  Brew.  Co.of  Pitts. .1)16 

InternatlonalPaner 1081 

International  Text  Beok 1399 

Iron  Steamboat  Co 1460 

Keystone   Telephone 1398 

King  Crowther  Corporation 1516 

Lake  Superior    Corporation 1142 

Mergenthaler  Linotype 1142 

Monnny.  Consil.  Coal  &  Coke- -1575 

New  England  Cotton  Yarn 1338 

New  Haven  Imn  &  Steel 1517 


Railroads—  Page. 

Alabama  Great  Southern 1336 

Alabama  &  Vlcksburg 1394 

Ann  Arbor 1335 

Atlanta  Birmingham  &  Atlantic  1204 

Atlantic  Coast  Line 1335,  1342 

Bangor  &  Aroostook 1206 

Buiralo  &  Susfiuehanna--. 1265 

Canadian  Northern 1204 

Chicago  Burl.  &  Qulncy..l079,  1086 

Chicago  Peoria  &  St.  Louis 1140 

Cin.  N.  O.  &Te7..  Pan.  .let 1393 

Cleveland  Lorain  &  Wheeling 1395 

Cripple  Creek  Central 1397 

Cuba  RR 1337 

Detroit  &  Mackinac 1206 

Detroit  Toledo  &  fronton 1335 

Great  Northern 1265,1273 

Interborough  Rapid  Transit 1080 

Iowa  Central 1203 

Kansas  City  Southern 1203 

Lake  Erie  &  West.  (prel.  state.)  -1574 
LakeSh.  &  M.  S.  (prel.  statem't)  1574 

Lehigh  &  Hudson  River 1513 

Loiiisv.  Henderson  &  St.  Louis.  1575 

Louisiana  &  Arkansas 1205 

Mexican  Central 1080 

Mexican  International 1139.  1149 

Mich.  Cent.  (prel.  statem't) 1574 

Minneapolis  &  St.  Louis 1204 


Missouri  PaclUc 1139.  1147!  North  Shore  Electric 1459 


Mobile  &  Ohio 1336 

National  RR.  of  Mexico.. 1140,  1151 

Nevada  California  &  Oregon 1207 

New  Orleans  &  North  Eastern- -1395  j 
New    York    Central    &    Hudson  I 

River(preliminary  statement)  1574 

New  York  Susq.  &  Western J205 

Northern  Pacific 1079.  1087 

Pennsylvania  (bal.sheetMay  31)  1397 

St.  Joseph  &  Grand  Island 1396 

Southern  Indiana 1268 

Texas  Central 1396 

Toledo  St.  Louis  &  Western 1267 

Tonopah  &  Goldlield 1 396  • 

Union  Pacific -1575,   1580  j 

Vlcksburg  Shreveport  &  Pacific.  1394  i 
Western  Maryland 1266 


Pacific  Coast 1081 .  1093 

Phoenix  Iron  Co.  (baI.sh.Oct.l2)  1459 

Pittsburgh  Brewing  Co 1398 

Pullman  Co 1268 

Repub.Iron&Steel  (4  mos.) 1458 

Shannon  Copper 1 344 

Standard  Milling 1082 

Tehu;  ntepec  Rubber  Culture  Co. 151 

United  Fruit 1268,  1281,  1 

U.S.  Bobbin  &  Shuttle  (balance 

sheet  July  3) 157 

United  States  Finishing.. 1208 

U.  S.  Reduction  &  Refining 120» 

U.  S.  Steel  Corp.  (bal.sh.June30)1459 
United  Wireless  Telegraphj(seml- 

annual    report) 1 400 

Victor  Fuel." 1459 


White  Pass  &  Yukon 1 513  ,  Vlrginlalron  Coal  &  Coke 1208 


Wisconsin  Central 1079.  1092 

Industrial  Companies —  Page. 

AlUs-Chalmcrs - 1081 

American  Book  (bal.  sh.  Apr. 16)  1460 

.American  Conon  Oil 1208.  1280 

American  Malting 1141 

Amer.  Shipbuilding  Co  .  Cleverdl208 
Amer.  Tel.  &  Tel.  Co.  (bal.  sheet 

&c.,  June  30  1907) 1398 

American  Typefounders 1141 


Westinghouse   El.&Mfg..l207,   1458 
Wolverine    Portlanr!     Cement 

(balanch  sheet  June  15,  &c.)_1517 

Street  Railways — 

Boston  Elevated 1143. 

Boston  &  Suburban  Elec.  Co. -.1461 
Boston  &  Wocrester  Elec.  Cos..  1458 

Massachusetts  Elec.  Cos 1457 

Montreal  Street  Ry 1207 


Seaboard  Air  Line  Railway. 

{Report  for  Fiscal.  Year  ending  June  30  1907.) 

President  W.  A.  Garrett,  under  date  of  New  York,  Oct. 

23  1907,  says  in  substance: 

.  General  Results. — The  general  Income  account  of  the  rail  and  water  lines 
In  the  system  shows  an  increase  for  the  year  in  gross  earnings  from  opera- 
tion of  SI  .404.103;  an  Increase  in  operating  expenses  and  taxes  of  S2.514,- 
500:  a  decrease  in  net  earnings  from  operation  of  $1,110,397;  a  decrease 
in  income  from  other  sources  of  $19,599;  an  Increase  in  Interest  and  rentals 
of  $233,041  and  an  increase  in  other  deductions  from  Income  of  S72.132. 
resulting  in  a  deficit  under  charges  of  $304,190.  contrasting  with  a  surplus 
of  51,131  ,578  in  1905-00.  The  deficit  in  Income  from  rail  lines  was  $458  ,301 , 
against  a  surplus  of  $992,121  in  1905-06,  and  the  surplus  income  from  water 
lines  was  $154,111 ,  against  $139,457  in  1905-06.  The  operating  expenses 
of  rail  lines,  excluding  taxes,  were  78.82  %  of  the  gross  earnings,  and,  in- 
cluding taxes,  81.97%  of  gross  earnings. 

The  earnings  of  the  Seaboard  .41r  Line  Ry.  (2,610.97  miles)  during  the 
past  year  from  business  received  from  the  Florida  West  Shore  Ry.  were 
$197,702. 

The  Tallahassee  Perry  &  Southeastern  Ry.  for  the  fiscal  year  ended  June 
30  1907, on  the  38.83  miles  of  road  operated,  had  gross  earnings  of  $11 .906. 
The  operating  expenses  and  taxes  were  S12.5S0  and  the  loss  from  operation 
was  $680.  .4fter  deducting  $12,750  interest  on  lirst  mortgage  bonds  which 
are  owned  bv  the  Seaboard  Air  Line  Ry.,  said  interest  not  being  taken  into 
Seaboard's  income,  the  deficit  w.as  $13,430.  The  mileage  operated  of  38.83 
miles  includes  19.93  miles  of  old  Tallahassee  Southeastern  Ry.  and  18.90 
miles  of  new  line  completed  during  year,  but  not  entirely  operated.  The 
earnings  of  the  Seaboard  .\\v  Line  Ry.  (2,611  miles)  from  business  received 
from  the  T.  P.   &  S.  E.  Ry.  were  S6.421. 

The  Plant  Cltv  Arcadia  &  Gulf  Rv.  for  the  year  1906-07  had  gioss  earn- 
ings of  $29,798;  operating  expenses  and  taxes  of  S16.688  and  surplus  in- 
come over  charges  of  $13,110.  The  mileage  operated.  17.83  miles,  in- 
cludes 4.70  miles  spur  built  to  phosphate  mines  and  completed  during  the 
vear.  The  earnlnes  of  the  Seaboard  .41r  Line  Ry.  from  business  received 
from  the  P.  C.  A.  &  G.  Ry.  were  $31 ,719. 


Dec.  28  1907.] 


THE  CHRONICLE. 


1641 


74. S2  miles  of  new  sklliins  iuul  extensions  of  existing  sidings  were  con- 
structed during'  the  year,  and  18.71  iiille»  ui  bluings  weie  lalien  up,  making 
a  net  Increase  of  60.11  mllex  over  pievlous  year. 

i-iipital  Stock. — The  stock  has  been  increased  $12,000. 

Kunileil  Debt.  —During  the  year  tliere  were  authorized  to  be  Issued  $18  - 
000.000  "general  mortgage  and  collateral  trust"  30-year  5%  bonds,  of 
which  $6  34.5,000  were  outstanding  at  the  end  of  this  ttseal  year.  (V.  84, 
p.  J71',-  V.  83,  p.  1412.)  The  "mortgage  and  collateral  trust  3-year"  5  "i 
bonds,  S4,f>6."),000  outstanding,  matured  March  1  1907  and  were  extended 
to  May  I  1911.      (V.  84,  p.  272.) 

Car  2'rust  Obllyatlons. — During  the  year  matured  car  trust  obligations  to 
the  amount  of  $743,008  were  paid  and  retired;  $244,438  was  paid  on  ac- 
count of  matured  Interest,  and  $1,110,772  was  paid  on  new  car  trust  agree- 
ments, hereinafter  referred  to,  making  total  payments  on  account  of  car 
trusts  $2,098,278.  Included  In  these  amounts  Is  $35,200  paid  shortly 
before  the  close  of  the  last  fiscal  year  but  not  shown  In  tlie  report  for  that 
year  under  this  heading. 

■  The  balance  of  the  equipment  undelivered  under  car  trust  entered  Into 
Oct.  30  1905  was  received  as  follows;  5  steel  underframe  ventilated  box 
cars;  390  steel  underframe  plain  box  cars.  A  new  car  trust  agreement 
was  entered  Into  .June  1  1906,  but  no  equipment  thereunder  was  received 
until  this  fiscal  year.  $346,750  was  paid  in  cash  and  5  ";>  equipment  trust 
obligations  aggregating  $1 ,760,000  were  Issued,  dated  June  1  1900.  payable 
In  20  consecutive  semi-annual  Installments  of  $88,000  each  (V.  82,  p.  1213) . 
Under  this  trust  equipment  there  was  delivered  during  this  fiscal  year 
30  ten-wheel  freight  locomotives,  10  ten-wheel  passenger  locomotives.  435 
steel  underframe  plain  box  cars  and  985  steel  underframe  drop-bottom 
gondola  cars,  leaving  to  be  delivered  15  steel  underframe  drop-bottom 
gondola  cars. 

A  new  car  tntst  agreement  was  made  and  entered  Into  Sept.  27  1906  for 
the  purchase  of  5  ten-wheel  passenger  locomotives,  5  express  cars,  5  com- 
bined mail  and  baggage  cars,  5  dining  cars,  10  vestibuled  passenger  coaches 
and  500  plain  flat  cars.  All  of  this  equipment  was  received  and  for  it  $105  ,- 
770  was  paid  In  ca-sh  and  5%  equipment  trust  obligations  aggregating 
$520,000  were  Issued,  dated  Sept.  1  1906,  payable  In  20  semi-annual  In- 
stallments of  $26,000  each  (V.  83,  p.  819). 

A  new  car  trust  agreement  was  entered  Into  May  16  1907  for  the  purchase 
of  10  vestibuled  coaches.  50  ballast  cars,  500  steel  underframe  drop-bottom 
gondola  cars  and  1,000  steel  underframe  ventilated  box  cars,  for  which 
$419,502  50  was  paid  In  cash  and  equipment  trust  5%  obligations  aggre- 
gating $1,300  ,000. were  issued,  dated  May  1  1907,  payable  In  20  semi-annual 
Installments  of  $65,000  each  (see  V.  84,  p.  1183).  Of  this  equipment  the 
following  were  delivered  during  this  fiscal  year:  10  vestibuled  coaches  and 
500  steel  underframe  drop-bottom  gondola  cars. 

A  new  ear  trust  agreement  was  entered  into  July  1  1907  for  the  purchase 
of  1,000  steel  underframe  drop-bottom  gondola  ears,  for  which  $238,750 
Wcis  paid  in  cash  and  5%  equipment  trust  obligations  aggregating  $900,000 
were  issued,  dated  June  1  1907,  payable  In  20  consecutive  semi-annual  in- 
stallments of  $45,000  each.  None  of  this  equipment  was  received  during 
this  fiscal  year.      (See  also  V.  85,  p.  285.) 

Enuipment . — Further  improvement  in  the  condition  of  the  equipment  was 
made  during  the  year,  the  cost  of  maintaining  same  having  been  $2  ,314  .915. 
Included  in  the  cost  of  maintenance  is  $155,000,  representing  value  of  equip- 
ment destroyed  or  retired  from  service  during  the  year,  credited  to  equip- 
ment renewal  fund. 

The  following  additions  were  made  to  equipment  during  the  year  under 
equipment    trusts: 

15  ten-wheel  passenger  locomotives.        5  combined  mall  and    baggage  cars. 
30  ten-wheel  freight  locomotives.  5  express  cars. 

20  vestibuled  coaches.  5  dining  cars. 

5  steel  underframe  ventilated  box  cars,  80,000  pounds  capacity. 

825  steel  underframe  plain  box  cars.  80,000  pounds  capacity. 
"^  500  plain  flat  cars,  40  feet  long. 
1  .485  steel  underframe  drop-bottom  gondola  cars. 

There  were  also  added  to  equipment  and  charged  to  equipment  renewal 
fund,  to  replace  cars  destro.ved:  7  cars  for  passenger  service;  05  steel  under- 
frame plain  box  cars,  80,000  pounds  capacity:  111  plain  flat  cars,  40  feet 
long,  and  30  flat  car  bodies  placed  on  old  trucks. 

Companii's  Rolling  Stock  June  30   1907. 

114  passenger  locomotives.  333  passenger  cars. 

228  freight  locomotives.  12,411  freight  cars. 

56  switching  locomotives,  615  maintenance  of  way  cars. 

Itnprovemcnts. — The  following  expenditures  during  the  year  were  charged 
to  capital  account: 

Improvem'ts  and  betterm'ts  charged  to  capital acct.,  $1 ,487.393, 

Engineering   $25 ,070  |  Frogs  and  switches $29,773 

Right    of    way    and    station  |  Ballast 00.917 

grounds 90,052  I  Track-laying  and  surfacing. -100,418 

Grading 182,948  |  Fencing,  crossings,  &c 95,942 

Bridges,  trestles  and  culverts  104,220  I  Stations     and     other     struc- 

Tles,  rails  and  fastenings 353,059  [      tures    -. 438,387 

Maintenance  of  Way. — The  condition  of  roadway,  track  and  structures 
was  materially  Improved;  the  expenditures  on  this  account  aggregating 
$2,205,998.  or  $845  87  per  mile  of  road. 

The  tie  renewals  were  956,009  cross-ties  and  44,795  switch  ties  at  cost  of 
$378,255,  charged  to  operating  expenses.  132.73  miles  of  new  75-lb.  steel 
rail  were  laid  in  main  track,  and  there  was  charged  to  operating  expenses 
$100,244  and  to  capital  account  $73,091.  In  addition  there  was  charged 
to  capital  account  $148,006  to  cover  betterment  charge  for  placing  heavier 
rail  in  branch  lines,  for  construction  of  industry  tracks,  &c. 

During  the  year  61 ,487  cubic  yards  of  gravel,  stone  and  slag  ballast  were 
put  under  main  track,  at  a  total  cost  of  $83,363,  of  which  $66,917  was 
charged  to  ballast  and  $16,456  to  track-laying  and  surfacing,  both  capital 
accounts.  3,891  feet  of  wood  en  trestles  were  filled  in,  and  cost  thereof, 
$18,505,  including  cost  of  culverts,  was  charged  to  operating  expenses, 

.XciiuisHion.  —  Your  company  has  acquired  during  the  year  practically  all 
of  the  capital  stock  of  the  Macon  Dublin  &  Savannah  RR.,  running  from 
Vldalla,  Ga.,  to  Macon,  Ga,,  a  distance  of  92  miles.      (V.  85,  p.  451  ,  104.) 

General. — The  traffic  on  your  company's  lines  durlnsr  the  period  under 
review  shows  a  gratifying  improvement  as  compared  with  that  of  the  pre- 
vious year.  Prosperous  conditions  prevail  in  the  territory  through  which 
your  road  operates,  and  with  the  development  now  in  progress  generally 
throughout  the  Southern  States,  It  Is  believed  that  these  conditions, 
favorable  to  your  company's  continued  Increase  In  business,  will  be  main- 
tained. 

RAILS  IN  MAIN  LINE  (Total  1907,  2,519  Mile.^Stee  ,  29  Miles  Iron) . 

85-11).  SO-lf).  7T>  lb.  70-  b.  68-  b.  63-65-Jb.  60-;&.  58-  b.  50-ift.,&c.  Iron. 
181  23  686        219  451  29 

181  23  707         230  400  29 

201  25  800         231  469  37 

203  25  902        231  520  50 

RESULTS   FOR   ENTIRE    SYSTEM. 


1907--. 

40 

123 

598 

198 

1906--- 

40 

124 

460 

228 

1905.-- 

40 

124 

323 

231 

1904.-. 

40 

125 

218 

228 

Year  ending        Miles.      Gross. 


June  30  1907, 
*Seab.  Air  Line  2,611 
Atl.&Hlrm.A.L.  237 
Fla.  West  Shore  70 
Tall. Perry  &S.f\  39 
PLC.  Arc.&Gulf       18 


Net.     Oth.  Inc.    Charges.     Balance. 

$ 


17,204,182   3,101,034   31,803   3,4.37,027   def.304,190 


997,898 

134,577 

11.907 

29.798 


51,102 

17,396 

def.    680 

13,110 


6,306 


244,519  ^:-.-f.l87,lll 
42.249  dcf,  24,853 
12,750  def.  13,4:i0 
sur,    13,110 


Total 2,975    18,378.362  3,181,962  38,109   3,736,545   def.516,474 

Year  end.  June  30  1906 — 

*Seab,  AirLlne-2,611    15,800,019  4,211,431  51,401 

Atl.&Hlrm.A.L.     228          830,533  15,072  

Fla.  West  Shore      69         1.30,811  28,252  


3,131,254  surll31  ,578 

244.525   def. 229, 453 

37,752   def.      9,500 


Total 2,908    16,707,363   4,254,755   51,401    3,413,531   sur, 892,025 

♦Including  water  lines.     See  detailed  statement  below, 

OPERATIONS  AND  FISCAL  RESULTS,  SEABOARD  AIR  LINE. 


Average  miles  operated - 
Passengers  carried  (No.) 
Pass'gers  carried  1  mile. 
Aver,  rate  p.  pass.  p.  m. 
Earns,  p.  pass.  tr.  mile. 

Tons  carried  (No.) 

Tons  carried  1  mile 1 

Av.  rate  per  ton  p.  mile 
Av.  tons  per  tr.  m.  (.Wo.) 
Earns,  per  fr't  train  mile 
Eains.  per  mile  of  road. 


1900-07. 

2,011 

3,356.744 

160,290,375 

2.362  cts. 

107.701  cts. 

6,426,991 

023,498,330 

1,118  cts. 

■    207.0;! 

$2.32 

•    $6,292 


1905-06. 

2  611 

3,049,022 

J  35,820.215 

2,382  cts. 

99.990  cts. 

0,064,558 

!  61 ,550  942 

1.121  cts. 

194.02 

$2.17 

55,789 


1904-05. 

2.611 

2,713,224 

125.055,020 

2,327  cts, 

94.201  cts. 

5 ,347 ,7 1 3 

813,541,711 

1.180  cts. 

181.91 

$2.15 

$5  .2  1 6 


1903-04. 

2.011 

2.400.813 

112.364.044 

2.342  Cts. 

88.775  cts. 

5,157,025 

774,491  ,941 

1 ,177  cts. 

171.51 

$2.02 

$4,883 


1906-07. 

Earnings —  $ 

Passenger 3,780,540 

Freight 11,438,312 

Mall,  express,  rent,  &c.  1,203,091 


Gross  of  railways. 
Gross  of  water  lines _ 


10,427,943 
770,239 


1905-06, 

S 

3,235,892 

10,775,580 

1,105,475 

15,116,947 
083,072 


1904-05. 

$ 
2,910,293 
9,602,034 
1,106  947 

13,619,274 
582,669 


1903-04, 

$ 
2,631,691 
9,117,720 
1,000,860 

12  750,271 
561,138 


Total  of  earnings - 

Expenses — 

Maint.  of  road,  &c 2,205,998 

Maint.  of  equipment---  2,314,915 

Conduct'g  transportat'n  7,827,313 

General  expenses 599,817 

Taxes    517,471 

Water  lines 039.034 


17,204,182      15,800,019      14,201,943      13,311,409 


Total 14,103,148 

Net  earnings 3,101,034 

Div.  on  stl;s.  owned,  &c.  31,803 


1,865,540 

1  ,949,316 

6,155,932 

542,672 

517,831 

557,297 

11,588,588 

4,211,431 

51,401 


1,808,723 

1,733,316 

5,028,399 

521,924 

481,858 

508,528 

10,082,749 

4,119,194 

58,190 


,075,756 
,774,207 
,139,559 
523,094 
533,975 
486,621 


10,133,813 

3,177,596 

56,352 


Total  income 


Deduct — 

Interest  on  bonds 2,880,572 

Interest  on  equip,  trusts  244,438 

Other  interest 261,592 

Rents  lease  of  road 48,925 

Rents  lor  oth.  prop.,  &c.  1,500 


3,132,837        4,262,832        4.177,384        3,233  948 


2,748,650 

144,219 

187,983 

48,925 

1,477 


2,759,765 

145,844 

.50,943 

48,925 


2.546,817 

136,632 

118,011 

48,925 

738 


Total    deductions 3.437,027        3,131,254        3,005,477        2,851,123 

Balance,  surp.  or  del--- def.304,190  sr. 1,131.578  sr. 1,171.907    sur.382.825 


CONDENSED  B.ALA NCE  SHEET  JUNE  30. 


A ssets — 

Road,  equipment,  &c 1 

Special  equipment  fund 

Securities  owned 

Securities  owned  by  proprietary  eos-- 

Preferred  stock  in  treasury 

Common  stock  in  treasury 

Leasehold  Int.  In  Wllm.  Ry.  Bridge 

(contra) 

Atl.  &  B.  A.  L.  Ry.  1st  M. (contra)    ._ 
Cash(incl.ln  transit  &  with  fiscal  agts.) 

Agents  and  conductors 

Individuals  and  companies 

Material  and  supplies  on  hand 

Freight  claims  In  suspense 

Tall.  P.  &  So.  E.  construction  acct.. 

Catawba  Valley  Ry.  constr'n  acct 

Due  from  subsidiary  companies 

Miscellaneous 


1907. 


28,506 
2,178 
4,148 

997 
1,105 

495 

108 

5 ,760 

1,436 

519 

552 

2,009 

349 

112 

180 

5,180 

763 


,725 
,100 
,799 
,683 
,000 
000 

,.500 
000 
621 
,665 
,869 
,154 
725 
045 
,541 
,929 
,173 


1906. 

$ 

123.202,134 

2.146,126 

3,727,905 

997,683 

1,105,000 

495,000 

108,500 

5,700,000 

1,604,118 

330  ,769 

472,611 

1,075  997 

206,080 

106,044 


1905, 

$  . 

120,832,971 

553,712 

3,404,088 

1,022,682 

1,105,000 

495,000 

108,500 


1,. 388. 107 
203,001 
300,108 
996,399 
154.529 


4,201,581 
004,929 


3,250.198 
528,625 


Total 154 

Liabilities — 

Common  stock 37 

Pieferred  stock 25 

Bends  (see  "Ry.  &  Ind."  Sec.) 64 

S.  A.  L.  Ry.  A.  &  B.  1st  mtge.  bonds 

(contra) 5 

Wllm.  Ry.  Bridge  bonds  (contra) 

F.quipment  trust  notes 7 

Audited  vouchers 2 

Pay-rolls  and  salaries 

Acciued  Interest  not  due 

Matured  Interest 

Reserve  funds 

Int.  on  .4.  &  B.  A.  L.,  and  advances. 

Due  proprietary  companies 2 

Reserved  for  stock  proprietary  coS-- 
Open  accts.,  accrued  taxes  &  mlscel-     1 

Notes  payable 3 

Profit  and  loss* 1 


405.189   146.204,479    134,462,982 


516,000 
,000,000 
185,000 

,760,000 
108,500 
417,000 
083,679 
678,410 
637,310 
715,159 
822,014 
819.095 
171.443 
39,960 
,155,216 
,900,186 
396,217 


37, .504  ,000 
25,000,000 
57.840.000 

5.760,000 

108,500 

5,440,068 

1,023,283 

610,286 

435.589 

722,909 

884,918 

494,352 

2.171,443 

51,960 

952,846 

4,440,900 

2.763,425 


37,-500,000 
25,000.000 
57  ,8-10  ,000 


108 
,330 
,019 
515 
341 
731 
645 
216 
,171 
69 
746 
,403 
,823 


,500 
,185 
,741 
491 
,178 
,765 
,252 
,308 
,443 
,959 
,583 
,217 
,300 


Total : 154 ,405, 189   146 ,204 ,479    1 34 ,462 ,982 


*The  profit  and  loss  surplus  June  30  1906,  $2,703,425,  was  credited  with 
sundry  items  aggregating  $62 ,535  and  debited  with  sundry  items  written  off, 
aggregating  $53,742;  deducting  the  deficit  for  the  year  from  the  railroad 
lines  alone,  $458,301  ,'and  $917,700  for  discount  on  $0,345,000  general  mort- 
gage and  collateral  trust  bonds,  charges  and  commissions  on  extension  of 
$4,665,000  n,ortgage  and  collateral  trust  3-vear  bonds,  and  on  loans, leaves 
a  surplus  of  $1  ,396,217  as  per  balance  sheet  on  June  30  1907. — V.  85,  p   285 

Rutland  Railroad. 

{Partly  Estimated  Statement  Fiscal  Year  ending  Dec.  31  1907.) 

The  approximate  statement  for  the  year  compares  as 
follows: 

1907. 

Gross  earnings $3 ,080 ,200 

Operating  expenses 2,227 ,200 


1906.       1905. 

$2,799,209   $2,562,089 

1,978,094    1,715,603 


Net   earnings $853,000 

Other  Income 47 ,600 

Net  Income $900 ,600 

Charges  and  taxes 746,100 


$821,115 
49.951 

$871,006 
721.336 

$149,730 
135,864 

$13,866 


$846,486 
48,862 

$895,348 
704,500 

$190,848 
135,864 

$54,984 


Balance $154,500 

Dividend  on  preferred,  1  !4  % 135,900 

.Surplus  for  year $18  .600 

— V.  85,  p,  1005,  795. 

Interoceanic  Ry.  of  Mexico   (Acapulco  to  Vera  Cruz),  Ltd. 

{Report  for  Fiscal  Year  ending  June  30  1907.) 

This  company  is  controlled  by  the  National  RR.  of  Mexico. 

The  report  presented  at  the  meeting  of  shareholders  which 

was  held  in  London  on  Dec.  16  is  signed,  per  order  of  the 

board  of  directors,  by  Secretary  C.  E.  Scruby,  and  says  in 

substance:  • 

General  Results. — As  compared  with  last  year,  the  number  of  passengers 
carried  Increased  113.140,  or  7.81%.  and  the  receipts  therefrom  $84,784. 
or  8.28%.  The  goods  carried  show  an  increase  o\e\-  last  vcar  of  88,144 
tons,  or  11.29%,  and  the  receipts  therefrom  an  Increase  of  $598,861.  or 
12.91  %.  The  average  rate  of  exchange  was  about  24.71d.  per  dollar,  as 
against  24,67<l.  during  the  preceding  year;  the  \alue  of  the  Mexican  dollar 
at  June  30  last  was  24.70d..  compared  with  24.85d.  .Tune  30  1900. 

The  expenditure  (operating  cost)  last  year  was  heavy,  being  $722,977 
more  than  In  the  previous  year,  due  to  the  Increase  of  traffic  and  the 
consequent  Increase  In  the  cost  of  fuel,  wages  and  hire  of  equipment,  and  also 
to  the  heavier  repairs  and  renewals  of  permanent  way,  locomotives  and 
freight  cars.  A  large  number  of  engines  and  cars  were  rented  from  the  Na- 
tional RH.  Co.  of  Mexico,  and  more  could  have  been  profitably  employed 
could  they  have  been  obtained. 

After  payment  of  rent  of  Mexican  Eastern  Ry,  (£20,000),  one  year's 
Interest  (£20.000)  on  piior  Hen  debentures;  one  year's  Interest  (£27  995) 
on  4  "o  first  delienture  stock  and  interim  payment  of  2 'j  %  (£25.875)  on 
4)^%  second  debenture  stock,  there  remains  from  the  operations  of  the 
year  a  balance  of  £103,522.  This  amount  the  directors  propose  to  appro- 
priate as  follow;;;  (o)  To  pay  £2  5s.  "o.  less  Income  tax.  on  the  4  v,  %  second 
debenture  stock,  making,  with  the  Interim  payment  made  on  May  30  last 
£4  10s.  %  for  the  year.  (/))  To  pay  £7  %.  less  Income  tax.  on  the"  7  %  "B" 
debenture  stock;  and  (r)  To  yiny  a  dhldend  of  3  ' ,'  %.  equal  to  6s.  Od.  per 
shaie,  less  income  tax.  on  account  of  arrears  on  the  7%  preferred  shares 
The  balance  of  £714  17s    lod,.  which  will  be  required  for  that  purpose,  wl'li 
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be  takeu  from  the  amount  standins  to  the  credit  of  the  preferred  share- 
holdei-s.  Also.  £13.000  to  be  invested  in  securities  as  a  special  reserve  fund 
lor  the  redemption  of  the  5  %  prior  iien  debentures.  Warrants  for  the  above 
payments  will  be  posted  on     Dec.  20. 

atandurfi  Gauging — Re-arranqement  of  Capital. — During  recent  years  the 
company's  main  liiie  and  equipment  have  become  Quite  Inadequate  to  cope 
with  the  large  increase  in  traffic,  and  the. board  has  be.en  under  the  neces- 
sity o*  deciding  between  two  alternatives — that  of  improving  the  existing 
permanent  way  and  providing  a  large  quantity  of  new  narrow-gauge  rolling 
stock,  or  of  standard-gauging  the  main  line,  that  is, converting  it  to  a  4  ft. 
Is  W  in.  gauge.  The  managers  of  the  railway,  the  National  RR.  Co.  of  Mex- 
ico? have  .strongly  recommended  the  latter  alternative  in  the  case  of  the  main 
line  from  VeraCruz  to  Mexico  City,  via  the  Mexican  Eastern  Ry..  and  the 
section  from  Puebla  to  Oriental,  about  337  miles  in  all;  their  President,  Mr. 
E.  X.  Brown,  has  furnished  a  report  and  e^timates  of  the  cost  of  such  work 
with  requisite  rolling  stock,  and  of  the  earnings  after  the  conversion  has 
been  carried  out. 

The  board  is  satisfied  that,  although  the  standard-gauging  project  in- 
volves an  outlay  considerably  greater  than  would  he  required  for  the  im- 
provement of  the  existing  main  line,  the  increase  in  net  revenue  which  will 
result  will  far  exceed  what  would  otherwise  be  possible,  and  will  not  only 
protect  the  interest  on  the  capital  required  for  the  work,  but  materially  im- 
prove the  position  and  the  prospect?  of  the  shareholders.  The  haulage 
capacity  of  a  4  ft.  SH  in.  gauge  line  is  much  greater  than  that  of  a  3  ft. 
gauge,  and  a  direct  connection,  without  break  of  gauge,  with  the  important 
systems  of  the  iMexican  National  and  Mexican  Central  lines,  allies  of  this 
company,  will  obviously  be  most  beneficial. 

The  port  of  Vera  Cruz,  which  Is  the  principal  port  in  the  Republic  of  Mex- 
ico, has  recently  been  completed  by  the  Government,  but  lacks  adequate 
facilities  for  the  handling  of  traffic;  these  are  to  be  provided  by  the  Vera  Cruz 
Terminal  Co..  I^td.,  a  company  lately  registered  (see  "Investment  News 
Items"  in  next  week's  issue. — Ed.),  and  there  can  be  no  doubt  that  a 
further  important  growth  in  the  traffic  of  the  port  will  result.  The  imports 
and  exports  passing  through  Vera  Cruz  have  more  than  trebled  in  tonnage 
during  the  last  twelve  years,  for  whereas  in  the  fiscal  year  ending  June  30 
1895  they  amounted  to  518 ,077  tons,  in  the  fiscal  year  ending  June  last  they 
totaled  1  ,677,408  tons. 

In  order  to  provide  funds  for  the  standard-gauging,  it  will  be  necessary 
to  re-arrange  the  capital  of  the  company,  but  the  directors  are  not  yet  in  a 
position  to  submit  definite  proposal.?;  as  soon,  however,  as  a  favorable  op- 
portunity a'^ises,  these  will  be  laid  before  the  proprietors.  These  proposals 
will  include  provisions  for  the  redemption  of  the  prior  lien  and  "B"  deben- 
turestocksof  this  company,  and  of  the  debentures  of  tlie  Mexican  Eastern 
Railway  Co.  Step%  have  been  taken  to  present  a  bill  to  Parliament  to  en- 
able a  settlement  with  the  preferred  shareholders  in  respect  of  their  arrears 
of  interest,  which  in  due  course  will  come  before  the  shareholders  for  their 
consideration. 

EARNINGS  AND  EXPENSES    (V.  S.  CURRENCY). 

1906-07.  1905-06.  1904-05.  1903-04. 

Passengers  carried 1.561,987  1,448,847  1,304,696  1,081,868 

Receipts  per  pass.  perm.          2.5  cts.  2.5  cts.  2.6  ct*.  2.8  cts. 

Tons  of  fr't  carried 86S.667  780,523  1,049,040  897.802 

Rects.  per  ton  per  mile..          o.Octs.  5.0  cts.  5.0  cts.  5.0  cts. 

Number  of  ton  miles 101.235.851  84.455.743  88,177,661  97,219,755 

Earnings —                               S  .§  $  S 

Passengers 1,108,883  1,024,099  961.274  824.267 

Freight 5.230.693  4.637,832  4,424.021  4,447,278 

Miscellaneous 847,349  798.399  700,812  678.685 


Total 

7,192.925 

6.460.330 

6,086,107 

5.950,230 

Operating  expenses 

5,297,459 
1,895  466 

4.574,482 

4  ,755  ,759 

4.402,193 

Net;earns    (U.S.cur.).. 

1.885.848 

1,330,348 

1  .488  .037 

Net  earns.'; (sterling) . . . 

.       £194,804 

£196.360 

£138.831 

£147.025 

INCOME  .ACCOUNT  (STERLING) . 

1906-07. 

1905-06. 

1904-05. 

1903-04. 

£ 

£ 

£ 

£ 

Net  earnimrs  (as  above) . 

194.804 

196.360 

138,831 

147.627 

Add — Interest,  &c 

2.5S9 

1.809 

1 ,636 

1.411 

Net  income 

197,393 

198.169 

140,467 

149.038 

Di'dvcl — 

Rent  of  Mex.  East'n  Ry 

20  ,000 

20.000 

20,000 

20.000 

Int.    on  prior  lien  deb. 5  ' 

^0            20,000 

20,000 

20,000 

20.000 

do     on  Istdeb  stk.4%         27,995 

27,995 

27.995 

27,995 

do     on  2d  deb. stk.4% 

%        51,750 

51  .7.50 

51.750 

51.750 

Divs.  on  "B"  deb.  stk. 

(7%)  32  ,802 

(7%)  32, 862 

(4^)21.126 

(6%)28,168 

Div.  on  pref.  shares  — 

(3^)32,500 

(2%)  20 ,000 

Res've  fd.  pr.  lien  deb,. 

13,000 

S  ,000 

Suspense  account 

*14.647 

Total    deductions 

198,107 

195,254 

140,871 

147,913 

Balance,  sur.  or  def 

def.  715 

sur.  2.915 

def.  404 

sur.  1.125 

*  The  £14,647  was  tr'ansferred  in  1905-06  to  thecredit  of  preferred  share- 
holders in  suspense  to  liquidate  amount  standing  to  theirdeblt.  representing 
proportion  of  6  months'  dividends  between  Julyl  and  Sept.  15  1891 .  paid  to 
preferred  shareholders  out  of  funds  received  from  contractors,  but  not 
earned. — V.  83.  p.  1347. 

Underground  Electric  Rail'ways  Company  of  London,  Ltd. 

(Report  for  Fiscal  Year  ending  June  30  1907.) 

Eugene  Speyer,  Chairman,  under  date  of  London,  Dec.  10 
1907,  say.s  in  substance: 

Completion  of  Si/stcm. — Since  the  date  of  the  last  report,  with  the, excep- 
tion of  a  short  length  of  line  mentioned  below,  all  the  construction  work 
undertaken  by  the  company  has  been  completed,  as  will  be  seen  from  the 
following  summary: 

Power  House.  Chelsea. — Electrical  power  is  now  being  furnished  to  the 
Metropolitan  District,  the  Baker  Street  &  Waterloo,  the  Great  Northern 
Piccadilly  &  Brompton  and  the  Charing  Cross  Euston  &  Hampstead  Railway 
companies,  as  well  as  to  a  section  of  the  London  United  Triimways.  The 
average  output  of  the  power  house  is  now  about  100  million  units  per 
annum  and  these  are  sold  at  a  price  which,  whilst  reasonable  from  the  point 
of  view  of  the  railway  companies,  yields  a  satisfactory  profit  on  the  cost  of 
the  pf'Wer  house. 

Metropolitan  District  Ry. — The  results  for  the  past  year  have  shown  a 
slight  Improvement.  The  train  services  are  now  being  increased  and  im- 
proved, and  it  is  expected  that  next  year's  receipts  will,  in  consequence, 
show  a  suhstjintitil  increase. 

Baker  Street  &  Waterloo  Ry . — In  March  last  another  section  of  this  line 
was  opened  to  the  Great  Central  .Station,  Marylebone,  and  in  June  a  further 
section  to  Edgeware  Road  was  opened  for  public  traffic.  It  has  been  de- 
cided to  postpone  the  construction  of  the  further  section  from  Edgeware 
Road  to  the  Great  Western  .Station,  Paddington,  for  the  present.  The 
r  esults  from  the  operation  of  this  railway,  which  was  the  first  to  be  opened 

0  f  these  constructed  by  your  company,  now  show  an  Increase  of  about  20  % 

1  n  the  miieju^e  receipts  ('ver  last  year. 

Great  Northern  Piccadilly  &  Brompton  Ry. — This  line  was  opened  for 
public  tr.-'ffif  on  Dec.  15  1906.  The  railway  is  9  miles  in  length  and  serves 
several  districts  in  which  theie  is  a  larce  m'wement  of  traffic.  The  traffic 
receipts  have  Increased  month  by  month,  and  we  feel  confident  thfit.  as  in 
the  case  of  the  Baker  Street  company,  this  increase  will  continue.  On  Nov 
30  last,  the  last  section  of  the  line  from  Holborn  to  the  .Strand  was  opened 
to  the  public.  This  branch  will  serve  as  a  feeder  from  the  Strand  district 
to  the  main   line. 

Charlnn  Cross  FAiston  &  Hampstead  Ry . — This  railway,  8  miles  In  length, 
extending  from  Charing  Cross  t*o  Golders'  Green,  with  a  branch  from  Caiiiden 
Town  to  Hlghgate,  was  opened  to  the  public  on  the  22d  of  June  la  t.  The 
receipts  are  now  about  £2,900  per  week.  The  ob.iect  of  this  railway  was 
not  only  to  se-ve  the  traffic  moving  along  Its  route,  but  also  to  open  out  a 
new  residential  dl  tlct  at  and  beyond  Golders'  Green  which  had  no  railway 
connection  with  I^ondon.  Passengers  can  now  travel  from  Goldcs'  Green 
to  Charing  Cross  in  21  minute?,  and  to  the  City,  by  changng  at  Euston  or 
at  Oxford  St.,  In  30  minutes.     These  facilities  will.  It  Is  believed,  lead  to  a 


rapid  development  of  building  in  the  Hamp-tead  and  Golders'  Green  neigh- 
borhood.  A  growing  traffic  should  also  be  obtained  on  the  Hlghgate  branch. 

London  United  Tramivuys  Limited. — .All  the  construction  work  in  connec- 
tion with  the  Wimbledon  extension  has  been  completed,  and  tnls  section 
has  been  in  operation  tor  some  months  past.  The  earnings  of  this  company 
are  Increasing,  though  sufficient  time  has  not  yet  elapsed  for  the  Tramway 
Company  to  derive  the  full  benefit  whicn  must  ultimately  accrue  from  new 
construction  and  development. 

General. — In  Apiil  of  this  year  your  directors  secured  the  services  of 
Albert  H.  Stanley  (up  to  that  time  General  Manager  of  the  Public  Service 
Coi-poration  of  New  Jersey)  as  General  Manager  of  your  company,  as  well 
as  of  the  District  and  the  three  Tube  companies  above  mentioned. 

The  very  unsettled  state  of  tne  money  markets  of  the  world  has  seriously 
hampered  the  development  and  operations  of  the  company,  and  this  unrest 
still  continues.  Stocks  all  over  the  world  have  depreciated  in  price,  and 
those  dependent  on  London  triffic  h'lve,  owing  to  severe  competition  and 
excessive  reduction  in  fares,  fallen  lowe.  thin  many  securities  of  intrinsically 
less  value. 

The  competitors  for  London  passenger  traffic  Include  the  London  County 
Council,  on  whosegrowing  network  of  tramways  passengers  are  carried  at  fares 
which  it  is  believed  are  in  many  cases  un  emuiieratlve.  and  the  motor  omni- 
bus companies,  who  have  com-;  into  t:ie  field  since  the  incorporation  of 
your  company,  but  who  can  probably  not  operate  profitably  on  the  basis  of 
their  existing  fares. 

It  seems  at  last,  however,  to  have  been  universally  recognized  that  for 
a  large  number  of  companies  to  car.-y  passengers  at  a  loss  is  not  sound  busi- 
ness. The  responsible  heads  of  tie  principal  London  passenger  traffic 
companies  have,  therefore,  recently  constituted  a  Traffic  Conference  under 
the  chairmanship  of  the  company's  managing  director.  Sir  George  S.  Gibb. 
for  the  purpose  of  discussing  the  i  en  means  by  which  injurious  competition 
can  be.  as  far  as  possible,  avoided. 

The  board  has  been  for  some  time  considering,  in  conjunction  with 
Messrs.  Speyer.  a  plan  for  dealin-'  with  the  £7.000.000  notes  which  will 
become  due  on  June  1  1908.  It  is  hoped  that  within  a  short  time,  prob- 
ably early  In  1908.  the  plan  will  be  p.iolished  and  submitted  to  the  share- 
holders and  noteholders  for  their  approval.  In  the  meantime.  Messrs. 
Speyer  offered  to  purchase  at  their  face  value  the  coupons  on  the  notes 
due  Dec.  1  1907.      (Com.pare  V.  85.  p.  1402.  1519.) 

BALANCE    SHEET    JUNE    30. 

1907.  1906.  1905, 

.Assets —                                                                    £  £  £ 
Freehold  land  &  buildings  at  Chelsea, 

incl.  expenditures  to  date  on  gen- 

erallng  station  &  transmission  Uae.      1.300.356  1.204.959  1.218.697 

Stocks  find  shares   (cost) __    f72.805.890  2.651.112  2.530.120 

Parliamentary  deposit  (consols) at  cost  &198.934  309.751  504,065 
Cost    of    railway    construct!  n    after 

crediting  income  from  investments. .cl3, 065, 083  cU. 210. 453  8.257.591 

Discount  on  profit-sharing  notes 280.000  280.000  280.000 

Sundry  debt. )rs.  debit  bal..  loans.  &c_  179.400  159,456  39,025 
Cash,    profit-sharin ;'    notes,    trustee 

account 671.698 

Cash  at  short  call  and  on  hand 122.950  91.542  147.155 

Total  assets 17,958,619  15.967,273  13,651.354 

Liabilities — 

«Share  capital  Issued 4,834.125  2.500,000  2,500,000 

:r5  %  profit-sharing  notes 7,000,000  7.000.000  7.000.000 

Power-house  debentures 775,000  775.000  700.000 

Loans  secured  on  stoclvs  and  shares 

and     on     Parliamentary     deposits 

(£209.894  English  consols  in  1907)    zl, 234, 294  1,454.198 

Received  on  construction  contracts--   j/3,723,292  33,633,664  2,583.328 

Parliamentai-y  deposits  (see  contra). .See  "loans"  See"loans"  345.476 

Sundry  creditors,  credit  bal..  &c 350.906  588.475  522.548 

Dtprec'n  res've  Chelsea  pow.  house).            41.002  15.935  


Total   liabilities 17,958.619      15.967.272      13.651.354 


a  The  market  value  of  the  above  stocks  and  shares  (£2.805,890).  which 
are  for  the  most  part  investments  in  the  London  United  Tramways  Ltd. 
and  the  Metropolitan  District  Rv.  Co. ,  shows  a  considerable  depreciation. 

6  Value  of  consols.  (£209.894)  June  30  1907  was  £177.360. 

c  Stocks  and  shaixs  have  been  received  on  account  of  expense  of  railway 
construction,  the  value  of  which  cannot  at  present  be  assessed. 

u  Share  capital  consists  of  £500.000  ordinary  shares  of  £10  each;  less 
calls  unpaid.  £165.875. 

X  Profit-sharing  notes  are  secured  by  stocks  and  shares  deposited  under 
terms  of  trust  deeds  of  May  1903. 

y  Net  amount  realized  to  date  on  sales  of  stocljs  and  .shares  and  cash 
received  on  account  of  construction  contracts. 

z  Security  for  loans  includes  also  in  1907  £300.000  4)^%  power-house 
second  debentures. — V.  85.  p.  1519.  1402. 

Third  Avenue  Railroad,  New  York  City. 

{Report  of  Receivers  of  Lessee  Companies.) 

The  petition|of  Adrian  H.  Joline  and  Douglas  Robinson, 
receivers  of  the  New  York  City  Ry.  Co.  and  the  Metropolitan 
Street  Ry.  Co.,  for  instructions  regarding  the  operation  of 
the  Thii'd  Avenue  RR.,  refers  to  the  default  made  in  October 
1907,  pursuant  to  the  direction  of  the  Court,  on  the  install- 
ment of  dividend  then  clue,  amounting  to  $239,937,  on  the 
stock  of  the  Third  Avenue  company,  and  states  that  neither 
the  Third  Avenue  RR.  nor  the  receivers  have  funds  for  pay- 
ment of  the  semi-annual  interest  due  Jan.  1  1908,  amounting 
to  $751,200,  on  the  $37,560,000  of  outstanding  4%  first 
consolidated  mortgage  bonds  of  the  Third  Avenue  RR. 
The  petitioners  ask  instruction  in  view  of  the  following  facts 
(condensed  for  the  "Chronicle"): 

The  Third  Avenue  Railroad  system,  so-called,  is  composed  of  the  lines 
owned  by  the  following  companies. only  two  of  which  are  operated  by  your 
petitioners: 

(1)  Third  Avenue  RR.  Co..  the  lines  of  which  are  now  operated  by  your 
petitioners  as  receivers  of  the  New  York  City  Railway  Co.  They  include 
the  line  of  railway  beginning  at  the  intersection  of  Park  Row  and  Broad- 
way: thence  extending  along  Park  Row.  the  Bowery  and  Third  Ave.  to 
the  Harlem  River:  also  the  line  extending  frcm  the  Nr  rth  River  at  the  foot 
of  130th  St.,  through  130th  St..  Manhattan  St.  and  125th  St.  to  the  East 
River:  also  extending  from  125th  St.  through  Amsterdam  Ave.  to  the  ter- 
minus of  said  avenue. 

(2)  Forty  second  Street  Manhattanville  &  St.  Nicholas  Avenue  Railway 
Co.,  which  operates  its  own  road. 

(3)  Dry  Dock  East  Broadway  &  Battery  RR.  Co.,  which  operates  its 
own  road. 

(4)  Kingsb'-ldge  Riilway  Co., the  line  of  which  is  operated  by  your  peti- 
tioners as  receivers  of  the  New  York  City  Railway  Go.  under  agreement. 

(5)  Union  Railway  Ccmpany  system,  so-called,  in  which  Is  included  the 
lines  of  the  following  ccmptinies:  (a)  Union  Railway  Company  of  New  York 
City:  (b)  S'~uthern  Boulevard  RR.  Co.,  which  two  cmpanies  operate  cars 
in  the  Borough  of  The  Bronx:  (c)  Yonkers  RR.  Co.:  (ri)  Westchester  Electric 
RR.  Co.;  (f)"Tarrytown  White  Plains  &  Mamaroneck  RR.  Co.,  which  last 
three  companies  operate  cars  in  Westchester  County. 

There  are  outstanding  first  mortgage  bonds  of  the  Third  Avenue  RR. 
Co.  to  the  amount  of  $5,000,000,  bearing  interest  at  5%,  issued  July  1  1887, 
and  secured  by  a  mortgage  which  constitutes  a  Hen  on  the  property  of  said 
company  prior  to  the  first  consolidated  mortgage  securing  the  4%  bonds. 

Of  the  total  outstandng  stock  of  the  said  Third  Avenue  RR.  Co..  amount- 
ing to  315,995,800,  par  value.  $5,970,000  were  fonnerly  owned  by  the 
New  York  City  Railway  Co..  but.  as  your  petitioners  are  Informed,  said 
stock  was  on  or  before  May  22  1907  transferred  and  delivered  by  said  com- 
pany to  a  corporation  known  as  Metropolitan  Securities  Co..  In  settlement 
of  cash  advances  made  by  the  latter  for  the  coiporate  purposes  of  the  New 
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York  City  Railway  Co.     The  balance  of  the  Issue,  $10,025,800,  Is  held  by 
the  vreneral  public. 

SaUl  Third  Avenue  KR.  Co.,  prior  to  the  maklnff  of  said  lease  and  first 
consolidated  niortgaire.  purchased  control  of  a  majority  of  the  capita 
tock  of  the  other  roads  In  the  system,  hereinbefore  referred  to  as  the  "con- 
rolled"  roads,  as  follows: 


STOCKS 


AND    INDEBTEDNESS 
SOLIDATED   THIRD   A 


§1,200,000 

$100  ,000 

3100,000 

1,460,000 

1,500,000 

6,491.967 

7,385,401 

1,671,100 

2,500,000 

950,000 

1,100,000 

1,822,964 

1,959,203 

1,128,700 

l,200iOOO 

2,248,793 

2,431,822 

8,600 

8,600 

2.000,000 

4,715,064 

4,842,077 

2,000,000 

2,000,000 

._ 

250,000 

.  72,351 

122,459 

248.300 

250,000 

5bb",o66 

1,307.222 

1,997,473 

500,000 

500,000 

1  ,bbb",oo6 

1,107,867 

1,495,461 

992,500 

1,000,000 

300,000 

332,865 

562,490 

300,000 

300,000 

PLEDGED     UNDER    FIRST  CON 
VENUE  MORTGAGE. 

Prior  Lien 
Bonds   Held 
Amount  Total  by  Outside 
Pledged.      Outstanding.      Parties. 
42d  Street  Manhattanville  &  St.  Nich- 
olas Avenue  BR.  Co 

Mortgages 

Income  bonds 

Notes  payable 

Capital  stock . 

Dry  Dock  E.  B'way  as  Battery  RR.. 

Ctfs.  of  Indebtedness  (unsecured).. 

Notes  payable 

Cap  Hal  stock 

Klngsbrldge  RR.  Co. — 

Notes  payable 

Capital  stock 

Union  Ry.  Co.  of  New  York  City 

Notes  payable 

Capital  stock 

Southern  Boulevard  RR.  Co 

Notes  payable 

Capital  stock 

Westchester  Electric  RR.  Co 

Notes  payable 

Capital  stock 

Yonkers  RR.  Co 

Notes  payable 

Capital  stock 

Tarrytowri  White  PI.  <Se  Mam.  Ry.  Co. 

Notes   payable 

Capital  stock 

LINES  IN  M.ANHATT.AN    THE  STOCKS  OF  WHICH  ARE  PLEDGED 
UNDER  THIRD  AVE.  RR.  FIRST  CONSOL.     MTGE. 

(1)  Forty-second  Street  Manhattanville  &  St.  Nicholas  Avenue  BR.  Co.: 
Extends  through  42d  St..  east  and  west,  also  south  on  First  Ave.  to  34th 

St.  and  throuurh  34th  St.  to  the  Ijong  Island  Ferry;  also  from  Hancock 
Place  (125th  St.  and  Columbus  Ave.)  to  Manhattan  Ave.,  St.  Nicholas 
Ave.,  110th  St.  and  Lenox  Ave  to  Pleasant  Ave.;  also  from  Amsterdam 
Ave.  at  71st  St.  to  59th  St.  and  Tenth  Ave.;  Tenth  Ave.  to  42d  St.;  also 
fiom  130th  St.  Ferry,  North  River,  east  on  Manhattan  St.  to  Broadway. 

(2)  The  Dry  Djck  East  Broadway  &  Battery  RR.  Co.: 

in)  Grand  Street  Electric  Line:  From  Desbrosses  St.  Ferry  to  the  Grand 
St.  Ferry,  and  from  the  Desbrosses  St.  Ferry  through  Grand  St.  and 
across  the  Williamsburg  Bridge  to  Brooklyn,  (b)  Avenue  B  Line:  Be- 
tween the  34lh  St.  FeiTy  and  the  East  River,  south  through  numerous 
streets,  including  East  Broadway,  from  Grand  St.  to  Chatham  Square, 
with  southern  terminus  at  Chatham  Square,  (c)  Canal  Street  &  Grand 
Street  Fen-y  Line:  Operates  between  Grand  St.  FeiTy  and  Noith  Moore 
and  Washington  streets. 

Note. — Tlie  above  lines  comprise  the  Dry  Dock  system  as  operated  to- 
day ,  but  the  routes  are  materially  dlfiferent  from  those  of  .the  franchises  of 
this  company. 

(3)  Kingsbridge  Railway  Co.: 

This  line  extends  from  Eighth  Ave.  and  145th  St.  west  to  Amsterdam 
Ave.;  thence  north  to  162d  St.;  thence  on  Kingsbridge  Road  to  170th 
St.;  and  thence  north  on  Broadway  to  221st  St. 

The  stock  above  enumerated  is  now  owned  by  the  New  York  City  Ry. 
Co.;  as  lessee  of  the   Metropolitan  Street  By.  Co. 

Said  first  consolidated  mortgage  also  covers  the  Third  Avenue  RR.  line- 
of  railway  as* hereinbefore  described,  comprising  13.282  miles  of  unders 
ground  electric  double  track  and  7.364  miles  of  car-house  tracks  and  sidings. 
It  also  covers  miscellaneous  pi-operty  appurtenant  to  the  foregoing.  In- 
cluding machinery  and  fixtures,  rolling  stock  and  equipment,  as  well  as 
easements,  franchises,  trackage  rights.  &c.,  and  the  following  parcels  of 
real  estate:  (1)  Power-house  and  depot  at  Bowery,  Bayard  and  Eliza- 
beth streets.  (2)  Power-house  and  depot  at  Third  and  Second  avenues, 
65th  and  66th  streets.  (3)  Depot  on  Third  and  Lexington  avenues,  129th 
and  130th  streets.  (4)  Power-house  and  depot  on  Amsterdam  Ave., 
128th  and  129th  streets.  (5)  Car-house  on  129th  and  130th  streets  east 
of  Tenth  Ave.  (6)  Power-house  and  depot  at  Amsterdam  Ave.,  between 
185th  and  186th  streets;  this  is  no  longer  In  use.  (7)  Powei-house  and 
depot  at  Kingsbridge  Rnad  and  Harlem  River,  216th  and  218th  streets. 

By  virtue  of  the  control  of  stock  ownership  as  above  set  forth,  the  lines 
of  the  Third  Avenue  system  are  now  operated  to  a  great  extent  interde- 
pendently.  For  example,  the  power  necessary  for  the  opei-ation  of  the 
Third  Avenue  RR.  Co.  Is  furnished  in  part  by  its  own  power  station  at 
216th  St.  and  Kingsbridge  Road,  and  partly  by  the  96th  St.  power-house 
of  the  Metropolitan  Street  Ry.  Co.  On  the  other  hand,  the  Kingsbridge 
power-house  supplies  power  to  certain  lines  of  the  Metropolitan  Street 
Ry.  Co.,  The  Tiiird  Avenue  BR.  Co.  owns  more  cars  than  are  operated 
on  its  ovm  line,  wheixas  none  of  the  so-called  "controlled  companies"  out- 
side of  the  Union  Railway  system  own  as  many  cars  as  are  operated  on  their 
respective  lines.  There  are  sundry  operating  and  trackage  agreements 
In  existence  whereby  various  lines  in  the  system  are  used  interchangeably 
by  the  different  companies.  Cars  of  the  New  York  City  Ry.  Co.  ai e 
also  operated  on  the  lines  of  the  "controlled"  companies — as  for  example 
the  Dry  Dock  East  Broadway  &  Battery  RR.  Co.,  and  vice  versa. 

Your  petitioners  have  found,  as  a  result  of  investigations  made  by  ex- 
pert accountants,  that  the  Third  Avenue  RR.  Co.  as  now  operated  involves 
an  expenditure  annually  of  approximately  $1,300,000  over  and  above  its 
receipts  from  all  sources.  This  assumes  the  payment  of  the  rental  called 
for  by  the  lease  and  the  guaranteed  Interest  on  the  first  consolidated  mort- 
gage bonds. 

It  is  not  possible  to  give  accurate  figures  in  regard  to  the  present  net 
earnings  of  the  rosd  for  the  reason  tht^t  its  accounts  have  not  been  kept 
separately  during  recent  years.  The  Third  Avenue  line  has  been  main- 
tained as  a  separate  operating  division  and  its  gross  earnings  snd  a  certain 
portion  of  the  operating  expenses  can  be  delinltely  ascertained.  But  the 
maintenance  of  track  ;  nd  roadway  and  other  Important  elements  in  the 
operations  of  the  road  can  only  be  estimated  on  an  arbitrary  basis  of 
apportionment  (a  car-mileage  basis)  from  the  total  figures  of  the  system 
operated  by  the  New  York  City  By.  Co.  The  statement  given  below  .shows 
the  results  of  the  operations  of  the  road  during  the  year  ending  June  30 
1907,  as  reported  to  your  petitioners  by  their  accountants,  Messrs.  Price. 
Waterhouse  &   Co. 

Your  petitioners  believe  that  In  general  the  actual  expenses  per  car  mile 
on  the  Third  Avenue  BB.  would  be  likely  to  exceed  rather  than  to  fall 
below  the.average  taken  from  the  operations  of  the  rest  of  the  system  and 
adopted  for  the  purpose  of  the  computation. 

APPROXIMATE    RESULTS    OF    OPERATIONS    UNDER   LEASE    OF 
THE  THIRD  AVE.  RR. CO. FOR  THE  YEAR  ENDING  J  UNE  30  1907. 

Direct        Apportioned 
GrossEarns.  from  Oper.  of  Car  Lines —  {See  Note). 

Cash  fares $1,983,574 

Ticket  fares 88.971 

Mall 2,688 

Express 

Advertising 


Total  earnings $2,075,132 

Operating  Expenses — 

Maintenance  of  way 

Maintenance  of  power  plant 

Maintenance  of  other  buildings 

Maintenance  of  equipment 

Operation  of  cars.. $396,811 

Operation  of  power  plant 

Injuries  and  damages 221,813 

General  expenses 

Total  operating  expenses $618,624 

Net  earnings  frorh  operation  of  lines.  


(See  Note) . 

Total. 

$1,983,574 

88,971 

2,588 

$7,574 

7,574 

16,000 

16,000 

$23,574 

$2,098,706 

$101,677 

$101,077 

12,906 

12,906 

8,076 

8,076 

158,409 

158,400 

106,306 

503.117 

116,587 

116.587 

77,555 

299,308 

79,485 

79,485 

$601,001 

$1,279,025 

$819,080 

Other  Income — 

Gross  profit  on  sales  of  power 

Rental  of  land  and  buildings 

Rental  of  tracks  and  terminals 

Rentals  of  equipment 

Int.  realized  on  advances  to  other  cos. 


Direct 

(see  note) . 


$2,850 
2'lY,i95 


Apportioned 

(see  note) . 

$229,401 

31,000 

18,000 

28,195 


Tola 

229.401 
31.000 
20,850 
28,195 

217,195 


Otherlneome ^ 

Total  net  income 

Taxes,  excluding  franchise  tax 

Interest  on  flr4t  mortgage  bonds 


$220,045  $306,596 


$83,027 
250.000 


$333,027 


$526,641 

$1,345,722 

$83,027 

250,000 

$333,027 


Balance  of  Income   available  for  special  franchise  tax  or  int- 
erest on  first  consclidated  mortgage  bonds $1,012,695 

Note. — In  the  column  headed  "Direct"  are  included  income  and  expendi- 
tures which  arise  directly  from  the  operations  of  the  Third  Avenue  RR.  Co. 
and  which  can  be  ascertained  separately  therefor  Under  the  heading 
"Apportioned"  are  included  the  proportionate  share  of  the  income  and 
expenditures  in  respect  of  the  Third  Avenue  RR.  Co.  property  and  other 
property  operated  by  the  New  York  City  Ry.  Co.,  which  is  properly  appli- 
cable to  the  leasehold  operations  of  the  Third  Avenue  BR.  Co.:  and  also 
charges  and  credits  In  respect  of  certain  services  rendered  or  privileges 
extended  by  the  Third  Avenue  BR.  Co.  to  other  companies  In  the  system 
and  vice  versa  in  respect  of  which  no  entries  are  made  on  the  books  of  the 
sub-lessee. 

From  the  investigation  made  by  your  petitioners,  they  are  satisfied  that 
In  the  continued  operation  of  the  Third  Avenue  road  under  existing  condi- 
tions as  a  part  of  the  system  in  their  charge,  there  is  no  reason  to  expect  an 
Increase  in  the  gross  earnings  sufficient  to  offset  such  increase  in  operating 
expenses  as  may  reasonably  be  anticipated  As  your  petitioners  are  in- 
formed and  believe,  all  the  operating  expenses,  as  set  forth  in  the  fore- 
going tabulation,  are  likely  to  increase  rather  than  diminish,  owing  to  the 
tendency  to  higher  prices  for  labor  and  materials  and  increased  cost  of 
operating  cars,  due  to  the  greater  congestion  of  traffic  at  various  points. 
On  the  other  hand,  the  gross  earnings  have  in  recent  years  fallen  con- 
siderably short  of  the  maximum  reached  In  1896  and  1897,  as  will  be 
seen  In  the  following  table: 

Gross  Earnings  Third  Avenue  RR.  Years  ending  June  30. 
1896  .-$2,628,628    1899  ..$2,176,911  1 1902  .-$2,275,176  1 1905  ..$2,251,057 
1897--    2,590,474    1900-.    2,139  ,834  !  1903  .  .    2,212,65311906-.    2,259,037 
1898--   2,519.301    1901  -.   2.222,49011904-.   2,217,417 1  1907  .  -    2,098,706 

This  reduction,  as  it  would  appear,  is  due  in  part  to  the  loss  of  traffic  to 
the  subway  and  elevated  roads,  but  principally  to  the  increase  in  the  per- 
centage of  transfers.  With  regard  to  the  latter,  while  it  appears  that  the 
total  ntimber  of  passengers  carried  on  the  Third  A\-enue  line  in  1906  almost 
equals  the  number  carried  In  1897.  the  percentage  of  ti-ansfers  to  paying 
pa.^sengers  has  Increased  from  19.144%  In  the  earlier  year  to  38.141%  in 
the  year  1907. 

The  following  table  Illustrates  the  diminution  of  revenue  during  the 
period  in  question  due  to  Increased  use  of  transfers: 

Passenfjcrs  Carried- 


Transfers. 

9,918,435 

7,019,059 

0,069.074 

9,250,500 

12,028,158 

10,134,967 

9,175,267 

14,390,532 

14,582,140 

15.133.661 

16,344,087 


Total. 
61,727,915 
57,150,878 
48,873,376 
49,072,524 
57,029,468 
55,802,108 
53,023,094 
59.457,009 
59.774.819 
61,233,669 
59,196,174 


Year  ending  June  30.  Revenue. 

1 897 51,809 ,480 

1898 50,137,219 

1 899 42 ,804 .302 

1900 39,816,024 

1901 44,401,310 

1902 45.667,141 

1903. 44,448,427 

1904.-  45,060,477 

1905.  45,192,679 

1906 46,100  ,008 

1907 42,852,087 

The  New  York  Bailroad  Law  piovides  that  every  corpoi-atlon  operating 
a  street  surface  railroad  which  has  contracted  with  any  other  such  com- 
pany for  the  use  of  its  road,orany  portion  thereof  .shall  without  extra  charge 
give  to  each  passenger  paying  one  single  fare  a  transfer  entitling  said  passen- 
ger to  one  continuous  trip  to  any  portion  of  any  railroad  embraced  in  such 
contract.  It  is  very  difficult  to  prevent  the  fraudulent  use  of  such  transfers, 
and  under  existing  conditions  the  loss  on  this  accoimt  is  steadily  increasing 
It  may  very  well  be  that  with  the  operati' n  if  the  Third  Avenue  BR.  as  a 
separate  system  and  the  consequent  ellminaticn  of  the  burden  of  these 
transfers  the  earnings  would  show  substantial  gain.  Seme  additicnal 
revenue  might  possibly  be  derived  from  the  sale  of  power.  As  now  op- 
erated, the  price  received  for  power,  while  not  unreasonably  low  as  between 
Interdepencient  ccmpanes  operated  under  the  same  management,  is  less 
than  the  price  it  would  ordinarily  bring  If  sold  commercially.  But  any 
increase  in  the  price  of  power  sold  to  the  so-called  "controlled"  companies, 
the  stocks  of  which  are  pledged  under  the  Third  Avenue  BB. consolidated 
mortgage,  would  r-educe  the  net  incomes  of  these  companies,  and  the 
aggregate  amount  available  to  pay  Interest  on  the  bonded  indebtedness 
would  not  be  affected. 

Your  petitioners  further  show  that  in  the  foregoing  statement  of  approxi- 
mate results  no  allowance  has  been  made  for  several  items  which  ought 
properly  to  be  taken  into  account  In  determining  the  future  earning  ca- 
pacity of  the  Third  Avenue  property: 

(1)  Depreciation. — No  provision  has  hitherto  been  made  for  this  purpose 
and  for  that  reason  the  present  physical  condition  of  the  property  is  such 
as  to  require  a  more  than  ordinarily  liberal  allowance.  In  order  to  pro- 
vide for  the  adequate  upkeep  of  the  property  on  the  basis  of  its  continued 
operation,  the  annual  expenditure  of  a  large  sum  of  money  for  some  time 
to  come  is  essential. 

(2)  Special  Franchise  Tax.— Excepting  for  the  year  1900  no  payments 
have  been  made  by  the  Third  Avenue  BB.  Co.  In  respect  of  the  taxes  on 
special  franchise  assessed  under  Chapter  712,  Laws  of  1899.  The  taxes 
for  subsequent  years  are  In  litigation,  and  the  referee  before  whom  the 
tax  proceedings  for  the  year  1901  are  pending  has  recently  announced 
his  decision  thereon.  Assuming  the  tax  for  the  year  1906  to  be  adiusted 
in  substantial  accordance  with  the  principles  laid  down  by  the  referee  In 
that  decision,  it  would  amount  approximately  to  $70,000.  So  far  as  now 
appears,  there  is  no  reason  to  expect  that  in  succeeding  years  this  amount 
could  be  materially  reduced 

(3)  Car  License  Fees  and  Paving  Claims.^ — Claims  by  the  city  of  New 
York  on  this  account  against  the  Third  Avenue  BB.  are  now  in  litigation, 
and  your  petitioners  are  unable  to  estimate  the  amount  that  may  ulti- 
mately be  payable   thereunder. 

(4)  Interest. — Notes  of  the  Third  Avenue  RR.  Co.  have  been  given  to 
the  Metropolitan  Street  Ry.  Co.  for  advances  made  by  the  latter  for  con- 
struction on  the  Third  Avenue  lines  and  those  of  the  so-c;illed  "controlled 
companies."  Interest  on  these  notes  amounts  to  approximately  $268,000 
per  annum. — ^V.  85,  p.  1519,  1402. 

Kansas  City  Home  Telephone  Co. 

{Report  for  Year  end.  March  ol  and  7  Mos.  end.  Oct.  31  1907.) 

A  circular  signed  by  President  Hoim  under  date  of  Dec.  17 
furnishes  the  following  data  as  to  the  earnings  and  growth 
of  the  company 

RESULTS  FOR  YEARENDING  MCII.  31  .iND  7  MOS.  END.  OCT.  31. 

1905.  1904. 

13,164  9,213 

7  Mos.  end.  Oct.  31. 
1907.  1906. 


Telephones  in  operation  Nov.  1. 


1907. 
19.942 


1900. 
17.167 


Gross  earnings $658,897 

Operating  expenses 361,460 


Years  end.  Mch.  31. 
1906-07.       1905-06. 


Net  earnings $297 ,437 

Surplus  from  Long  Distance  Co.  .     34,000 

Total  Income $331,437 

Interest  charges 140,168 


$527.0591 
280,109/ 

$247,490 


Not  stated. 


$247,490 
123,757 


$193,935 
24,413 

$218,348 
88,038 


$173,154 
19,087 

$192,241 
75,783 


Surplus  for  year ...$191,269     $123,733     $1.30,310     $110,458 

At  the  present  rate  of  income  the  surplus  earnings  of  the 
company  are  $268,800  per  annum. — V.  85,  p.  471. 


1644 


THE  CHRONICLE. 


[Vol.  lxxxv. 


Westinghouse  Electric  &  Manufacturing  Co. 

{Report  of  Ha  skins  &  Sells.) 

Haskins  &  Sells, a  tthe  request  of  the  receivers, have  pre- 
sented a  report,  under  date  of  Dec.  17,  containing  the  state- 
ment of  earnings,  below  shown,  and  a  balance  sheet  of  Oct.  23 
1907,  which  is  substantially  that  published  in  the  "Chroni- 
cle" of  Dec.  7,  p.  1458,  except  for  a  somewhat  different 
arrangement  of  items  and  the  addition  of  certain  contingent 
and  other  liabilities  (previously  stated  in  foot  notes),  and 
the  corresponding  items  among  assets.  The  firm  make  in 
substance  the  following  comments: 

Accounts. — The  system  of  accounting  In  use  by  the  company  was  In- 
stalled by  us  during  1902,  and  all  modifications  therein  have  been  made 
with  our  approval.  We  have  audited  the  accounts  annually  and  the  In- 
ventories have  been  taken  under  our  direct  supervision. 

"Charters,  Franchises,  t&c.  §1,419,935." — Of  this  amount,  $113,963  rep- 
resents the  cost  of  organization,  charters,  franchises,  &c.  The  balance  of 
51,305,972  represents  discount  and  expenses  Incurred  In  connection  with 
the  sale  of  the  convertible  sinking  fund  5  %  gold  bonds;  it  is  beln  ,  charged 
off  against  income  account  at  the  rate  of  5100,000  per  annum. 

"Patents,  $5,898.620." — This  item  represents  the  cost  to  the  company  of 
patents  which  have  been  purchased  outright.  The  cost  of  all  patents  which 
are  the  result  of  experimental  and  development  work  In  the  company's 
plants  Is  charged  against  operating  expenses.  The  factory  expenses  cov- 
ering experimental  and  development  work,  charged  to  operations  during 
the  fiscal  year  ended  March  31  1906.  amounted  to  5446.990  and  during  the 
fiscal  year  1906-07  to  $551,426.  These  amounts  do  not  include  the  time 
devoted  to  the  work  by  officers,  engineers  and  clerical  forces. 

The  patent  agreement  between  the  company  and  the  General  Electric 
Co.  provides  that  each  of  the  two  companies  shall  be  licensed  under  the 
patents  of  the  other,  and  provision  is  made  for  sharing  the  expense  of  main- 
taining the  patents  of  the  two  conipanies  and  for  the  adjustment  of  royal- 
ties between  the  two  companies  based  on  their  respective  uses  of  the  patents 
subject  to  the  agreement. 

"Real  Estate  and  Buildings,  $8.448.934." — The  real  estate  and  buildings 
are  carried  on  the  boolcs  at  their  cost,  less  certain  minor  deductions  for 
depreciation.  The  buildings  are,  however,  fully  maintained  by  charges, 
made  to  operating  expenses.  The  amounts  so  charged  for  maintenance  of 
buildings  and  grounds,  for  alterations  and  repairs  of  buildings,  and  for  de- 
preciation of  real  estate  and  buildings,  have,  during  the  live  years  ended 
March  31  1907,  amounted  to  over  4  %  per  annum  on  the  average  boolv  value 
of  the  "real  estate  and  buildings"  account.  (The  item  $8,448,934  here 
shown  includes:  "East  Pittsburgh,"  $6,405,031;  "Newark,"  $323,034; 
Chicago,  $67,026  and  San  Francisco,  $11,257 — together  making  the  $6,- 
806,348  of  the  balance  sheet  In  V.  85,  p.  1458- — also  "Newark,  represented 
by  stock  of  U.  S.  Electric  Lighting  Co.."  $792,585  (as  shown  separately 
in  the  other  statement):  and  "Cleveland"  ($850,000  represented  by  Walker 
Company  bonds,  guaranteed,  covered  before  only  in  foot  note),  $850,001. — 
Ed.) 

"Machinery,  Tools  and  Fixtures,  $5,304,499.  — The  machinery,  tools  and 
fixtures  are  carried  on  the  hooks  at  their  original  cost.  Whenever  any  ma- 
chines are  scrapped  or  sold,  the  book  account  is  credited  with  the  original 
cost  thereof.  The  charges  made  to  operating  expenses  for  the  maintenance 
and  replacement  of  its  machinei-y ,  tools  and  flxtures,  and  for  loss  on  machin- 
ery sold  or  scrapped,  have,  during  the  5  years  ended  March  31  1907, 
amounted  to  over  30  "o  per  annum  on  the  average  book  value  of  this  account, 

"Stocks  of  Subsldiaru  Manufacturing  Companies  in  the  United  States, 
$4,824,727." — This  represented  Mar.  31  1907  the  entire  ownership  of  the 
Bryant  Electric  Co.  ($2,500,000).  the  Perkins  Electric  Switch  Mfg.  Co. 
the  R  D.  Nuttall  Co.  ($600,000)  and  the  Westinghouse  Lamp  Co.  ($1,695.- 
300).  The  net  Income  of  these  companies  applicable  to  dividends  on  the 
stock  which  the  Westinghouse  (Jompany  held  amounted  to  5664,134  for 
the  year  ended  March  31  1906,  and  to  $844,325  for  the  year  ended  March 
31  1907,  or  to  14  %  and  18  %  respectively  upon  the  book  value. 

Investments — -"Capital  Stocks  and  Debentures  of  Foreign  Companies.  $16,- 
447,866." — The  capital  stocks  and  debentures  of  the  foreign  Westinghouse 
companies  and  the  capital  stock  of  the  Canadian  Westinghouse  Co.,  which 
are  owned  by  the  Westinghouse  Electric  &  Manufacturing  Co.,  are  carried 
on  the  ijooks  at  their  cost.  We  have  not  made  an  examination  of  the  ac- 
counts of  any  of  these  companies,  and  aie  unable  to  give  any  information 
as  to  the  value  of  their  securities. 

The  company  has  received  dividends  on  its  holdings  of  capital  stock  of  the 
Canadian  Westinghouse  Co.  at  the  rate  of  6%  per  annum,  and  Interest 
on  Its  holdings  of  debenture  bonds  of  the  Rritlsh  Westinghouse  Electric  <& 
Manufacturing  Co..  Ltd.,  at  the  rate  of  4  %  per  annum,  ever  since  the  pur- 
chase of  these  securities.  The  debentures  of  the  French  and  Bussian  West- 
inghouse companies,  having  been  recently  acquired,  no  Interest  on  these 
securities  has  as  yet  fallen  due. 

Investments  in  Foreign  Companies,  $16,447,866. 

(These  Items  in  the  balance  sheet  InV.  85,  p.  1458,  were  divided 
amounts  pledged  to  secure  collateral  notes. — Ed.) 

British  Westinghouse  Electric  &  Mfg.  Co.,  Ltd.,  capital  stock, 
178,704  preference  shares,  par  £3  each,  $4,458,083,  and  de- 
bentures, par  £675,000,  $3,1-37,105 $7 

Westinghouse  Electric  Co.,  Ltd.  (London),  18,955  preference 
shares  and  27,500  ordinary  shares,  par  £10  each 1 

Soclete  Eiectrique  Westinghouse  de  Russle:  Capital  stock — 
subscription  (stock  not  issued),  $479,816,  and  debentures, 
par,  14,000,000  francs,  $2,243,205 

Socelte  Anonyme  Westinghouse  (Havre):  Capital  stock,  2,300 
preference  shares,  par  500  francs  ($222,039),  4,959  common 
slrares,  par  500  francs  ($494,032)  and  debentures.  Including 
$1,255,515  estimated  liability  under  unpaid  subscription  ^$1,- 
930.502) 2 

Westinghouse  Electricitats  Actiengeseiischaft:  Capital  stock 
(one-half  paid),  1,000  shares,  par  1,000  marks  each 

Canadian  Westinghouse  Co.:  Capital  stock  (Including  $304,000 
unpaid  subscriptions),  17,100  shares,  par  $100  each 1 


to  show 

595,188 
651,834 

2,723,021 

,646,573 
121,250 
710,000 

"Miscellaneous  Investments,  .$8,831,860." — The  ($1,500,000)  3-year  col- 
lateral notes  of  the  Iroquois  Construction  Co.,  the  ($500,000  1st  M.  5%) 
bonds  of  the  Grand  Rapids  Grand  Haven  &  Muskegon  RR.  Co.  and  the 
capital  stock  (4,000  shares  of  $100  each — $400,000)  of  the  Atlanta  Water 
&  Electric  Power  Co,  are  carried  on  the  books  of  the  company  at  their  cost 
(i.  e.,  at  par. — Ed.).  The  $6,000,000  bonds  of  the  Lackawanna  &  Wyom- 
ing Valley  Rapid  Transit  Co.  are  carried  on  the  books  of  the  company  at 
their  par  "value,  which  figure  represents  their  cost,  with  the  exception  that 
30,000  shares  of  the  capital  stock  of  that  company  were  received  as  a  bonus 
with  the  purchase  of  the  bonds,  and  this  stock  was  subsequently  sold  for 
$900,000,  which  amount  was  credited  to  profit  and  loss. 

The  other  stocks  ($2 13. 03d)  and  bonds  ($194,096)  represent  principally 
securities  taken  in  settlement  of  accounts  and  notes  receivable;  they  are 
carried  at  a  total  value  of  $407,134,  and  practically  this  amount  the  officers 
of  the  company  believe  will  be  realized  therefrom.  The  East  Pittsburgh 
Club  and  Casino  properties,  used  by  the  company's  employees  and  carried 
at  a  valuation  of  S24.726,  returned  net  profits  during  the  year  1906-07  of 
$5,492,  or  abotit  22%  on  the  book  value.  (These  several  Items  together 
aggregate    $8.831,860. — Ed.) 

"Raw  Material  and  Supplies,  $4,298,143." — No  inventoi-y  of  this  account 
has  been  taken  under  our  supervision  since  March  31  1907,  but  the  boolc 
records  Are  accurately  kept,  and  the  adjustments  have  amounted  to  only  a 
nominal  sum.  There  was  on  hand  on  Oct.  23  1907  copper  and  copper 
stocks  to  the  extent  of  something  over  $1,000,000,  at  prices  somewhat  in 
excess  of  the  current  market  quotations.  As  these  supplies,  however,  will 
be  consumed  on  orders  taken  prior  to  the  present  depression,  and  will  be 
charged  <'igainst  the  cost  of  these  orders,  whatever  excess  there  may  be  In 
the  Ijook  value  of  the  copper  stocks  over  the  current  market  value  will  be 
absorbed  In  the  cost  of  manufacture. 

"Finished  Parts  and  Completed  Apparatus,  55,021,848." — This  amotmt  In- 
cludes (at  factoz-y  cost)  over  $1  .(ino.ooo  of  special  apparatus  sold  and 
awaiting  shipping  instructions.  No  inventory  was  taken  as  of  Oct.  23  1907, 
but,  as  in  the  case  of  "raw  materials  and  supplies,"  it  is  believed  that,  con- 
sidering the  company  as  a  going  concern,  the  asset  is  conser\'atively  valued. 

"Work  in  Progress  in  Factories,  $6,221 ,130." — Because  of  the  continuous 
advance  in  the  prices  of  the  raw  materials  and  supplies  purchased  during 
the  period  from  the  date  of  the  last  inventoi-y  taken  under  our  super- 
vision, April  1  1906,  to  within  the  past  month  or  two,  there  Is  a  possibility 
for  a  discrepancy  to  have  arisen  In  this  account.     We  should  estimate  any- 


such  discrepancy  as  not  over  0  to  8  %.     Against  any  such  loss,  the  company 
hiis  provided  a  reserve  of  $21 1 .956. 

Value  of  Working  Assets. — It  is  our  opinion  that,  as  receivers,  you  would 
be  justified  in  taking  over  Into  your  accounts  all  of  the  working  assets  of 
the  company  at  the  company's  book  values,  provided  the  reseive  against 
the  "work  in  progress"  account  be  increased  to  $497,690. 

"Cash  on  Hand.  $1,286,059." — The  cash  on  hand,  with  the  exception  of 
the  $232,670  with  cashiers,  agents,  et.  al.,  was  verified  by  certificates  from 
the  depositaries,  reconciled  as  of  Oct.  23  1907. 

"Accounts  Receivable  Available,  57,910,539." — These  were  verified  from 
the  company's  records.  They  are  all  active  and  cun-ent  accounts,  and  are 
believed  to  be  good.  It  is  the  company's  practice  to  transfer  from  this 
account  al!  items  which  are  of  doubtful  value  or  which  are  not  promptly 
collected. 

"Notes  Receivable  Available,  $856,858." — These  were  examined  and  found 
to  be  current  notes  that  appear  to  be  good. 

Other  .Accounts  and  Notes  Receivable. — The  item  "special  deposit  In  dis- 
pute, $1,535,120,"  represents  the  liaiance  of  an  amount  of  $3,500,000  placed 
to  the  company's  credit  on  Sept.  30  1907  by  a  large  trust  company.  We 
understand  that  the  trust  company  claims  that  this  credit  was  contingent 
upon  certain  guaranties  made  by  the  Security  Investment  Co.,  and  that 
they  therefore  decline  to  permit  this  balance  to  be  checked  against  In  the 
usual  manner. 

We  have  verified  the  "Notes  receivable"  and  "Accounts  receivable"  due 
from  the  European  Westinghouse  companies.  $1,259,658  and  $324,661  re- 
spectively, but  are  unable  to  express  an  opinion  as  to  their  value.  The 
notes  receivable  due  from  the  British  Westinghouse  Co.,  of  which  there 
are  $764,658  Included  in  the  above  Item  of  $1,259,658,  and  $121,300  In  the 
"Notes  receivable  under  discount,"  hereinafter  referred  to,  ate  secured  by 
15,000  shares  of  the  capital  stock  of  the  Clyde  Valley  Electric  Power  Co. 
of  a  par  value  of  £10  each,  on  which  £9  has  been  paid. 

From  our  familiarity  with  the  assets  and  earning  capacity  of  the  West- 
inghouse Machine  Co.  and  the  Westinghouse  Lamp  Co.,  resulting  from  the 
examinations  of  their  accounts,  we  have  no  doubt  that  the  amounts  due 
from  those  companies,  $348,451  (net)  and  $143,430,  respectively,  will  ulti- 
mately be  realized  in  full.  , 

In  the  case  of  the  amount  due  from  "other  companies  in  the  hands  of 
receivers.  $61,503."  and  "accounts  receivable  and  not  Immediately  collec- 
tible. In  liquidation,  &c..  $183,087,"  we  should  estimate  the  probable  loss 
would  be  from  25  to  50%. 

Notes  Receivable — Security  Investment  Co. — -The  notes  receivable  due  from 
the  Security  Investment  Co.,  $1,290,000,  are  secured  by  $3,000,000  capital 
stock  of  the  Lackawanna  &  Wyojning  Valley  Rapid  Transit  Cd.,  by  2,500 
shares  of  the  preferred  capital  stock  and  2,500  shares  of  the  common  stock 
of  the  Atha  Steel  Casting  Co.,  and  by  demand  notes  of  that  company 
amounting  to  $140,000.  We  are  unable  to  give  any  Information  as  to  the 
value  of  the  notes  of  the  Security  Investment  Co.  or  of  the  collateral  therefor. 
(The  Atha  Steel  Casting  Co.  was  placed  in  receivers'  hands  on  Oct.  28  1907. 
Compare  item  in  next  week's  issue  of  the  "Chronicle." — Ed.) 

It  Is  estimated  that  the  comjjany  will  realize  the  larger  part  of  the  "other 
notes  receivable,  overdue,  amounting  to  $128,181."  These  notes  consist 
principally  of  ordinary  commercial  paper  taken  In  the  regular  course  of 
business. 

Notes  Receivable  Under  Discount. — As  shown  by  the  balance  sheet  (see 
foot-notes,  V.  85,  p.  1458),  the  comp^uy  is  contingently  liable  and  has  a 
corresponding  contingent  asset  tor  $1,674,421  of  notes  receivable  which 
have  been  endorsed  and  discounted.  This  amount  Includes  notes  of  the 
European  Westinghouse  companies  and  of  the  Security  Investment  Co. 
to  the  amount  of  $621,300  and  $125,000  respectively. 

It  also  Includes  notes  of  the  Nernst  Lamp  Co,  for  $448,789,  which  we 
should  consider  worth  their  face  value. 

"Other  notes  receivable"  discounted,  $479,332,  represent  commercial 
paper  taken  in  the  usual  course  of  business;  all  will  probably  be  paid  by 
he  makers  as  they  become  due. 

Guaranties. — The  company  guaranteed  the  Williams  Deacon's  Bank, 
Ltd.,  against  any  loss  on  account  of  any  overdraft  by  the  British  Westing- 
house Co.,  of  not  to  exceed  £50,000  (about  $250,000).  On  Nov.  30  1907 
£35,888  (about  $179,440)  had  been  advanced  by  the  bank  under  this  guar- 
anty. The  latter  amount  Is  shown  as  both  a  contingent  liaJ)iUty  and  a 
contingent  asset. 

The  company  also  guaranteed  the  payment  of  any  balance  which  might 
be  due  Glyn,  Mills,  Currle  &  Co.  by  the  British  Westinghouse  Co.  on  the 
latter  company's  note  of  £150,000  (about  $750,000),  payable  Feb.  1  1908. 
The  amount  which  had  been  advanced  by  Glyn,  Mills,  Currle  &  Co.  under 
this  guaranty  to  Nov.  30  1907  was  £88,479  (about  $442,395) ,  which  Is  shown 
both  as  a  contingent  liability  and  a  contingent  asset. 

The  conditions  under  which  these  guaranties  were  made  provided  that  the 
British  Westinghouse  Co.  should  set  aside  as  security  to  the  bankers  certain 
of  Its  accounts  receivable,  and  also  deposit  with  them  25,000  shares  of  the 
capital  stock  of  the  Traction  &  Power  Securities  Co.,  Ltd.,  of  a  par  value 
of  £250,000.  It  Is  understood  that  the  British  Westinghouse  Electric  & 
Manufacturing  Co..  Ltd.,  will  Itself  provide  for  the  full  payment  of  these 
liabilities  under  the  proposed  Issue  of  £300,000  of  prior  lien  debentures, 
as  outlined  In  the  circular  addressed  by  the  directors  to  the  4  %  Mortgage 
debenture  stockholders  under  date  of  Dec.  7  1907. 

Current  Liabilities. — We  have  verified  from  the  records  the  liability  shown 
on  the  balance  'sheet  tor  bills  payable  and  for  accounts  payable,  and  have 
estimated  that  the  company  had  a  liability  for  bills  and  claims  not  presented 
at  the  date  of  our  examination,  but  which  accrued  prior  to  Oct.  23  1907,  of 
$250,000.  This  amount  was  charged  in  the  balance  sheet  agalHst  the 
"profit  and  loss  sui-plus  account." 

Subscriptions. — The  liability  for  "subscriptions"  represents  first,  a  bal- 
ance of  $304,000  due  on  a  subscription  at  par  made  by  the  company  to 
$380,000  of  the  capital  stock  of  the  Canadian  Westinghouse  Co.,  Ltd. 
(V.  85,  p.  156),  on  which  the  first  installment  had  been  paid,  the  balance 
being  due  In  four  equal  payments  on  Nov.  1  1907  and  Jan.  2,  March  2  and 
May  1  1908;  and, second, a  balance  of  $1,255,515  due  on  a  subscription  to 
the  French  Westinghouse  Co.  debentures.  The  company  subscribed  for  10,- 
000,000  francs  (about  $1,930,502)  of  debentures  of  the  Soclete  Anonyme 
Westinghouse  (V.  85,  p.  597,  598)  .and  these  securities  were  received  by  the 
company  and  pledged  as  security  to  the  5%  collateral  notes,  French  loan, 
due  in  1917  (V.  85,  p.  738,  1085).  There  has  been  paid  on  account  of  this 
subscription  $674,987.  There  Is  Included  among  "notes  receivable,  Euro- 
pean Westinghouse  Companies,"  notes  on  hand  due  from  the  French  com- 
pany amounting  to  5266,577,  which  may  be  considered  available  towards 
the  payment  of  this  sub.scrlptlon.  The  Russian  company  has  recently  paid 
1,275,000  francs  (about  5246,139)  to  the  French  company  for  account  of 
this  company,  requesting  this  company  to  credit  the  amount  on  the  notes 
of  the  Russian  company  to  this  company. 

Liabilities  for  Stocks  Borrowed. — The  following  liabilities  for  stocks  bor- 
rowed for  use  as  collateral  security  have  not  been  taken  up  on  the  balance 
sheet: 

The  company  borrowed  from  the  Westinghouse  Air  Brake  Co.  $40,000 
of  the  capital  stock  of  the  Canadian  Westinghouse  Co.  to  deposit  as  partial 
security  for  the  company's  5  %  collateral  notes  (French  loan)  due  Oct .  1 
1917,  and  arranged  to  issue  to  the  Air  Brake  Co.  400  shares  of  the  stock  of 
the  Canadian  Co.  subscribed  for  by  the  Westinghouse  Electric  &  Mfg.  Co. 
This  subscription  has  already   been  referred  to.  ' 

The  company  also  borrowed  from  the  Security  Investment  Co.  $950,000 
par  value  of  assenting  stock  of  the  Westinghouse  Electric  &  Mfg.  Co.  to  de- 
posit as  partial  security  for  the  payment  of  the  company's  6  %  collateral 
notes  due  Aug.  1  1910.  As  security  for  the  return  of  this  stock,  the  company 
agreed  to  reserve  for  the  Security  Investment  Co.  100,000  preference  shares 
of  the  British  Westinghouse  Co. 

Caution  Against  Improper  Comparison. — The  balance  sheet  of  March  31 
1907  In  the  last  annual  report  (V.  85,  p.  156)  was  the  consolidated  baUince 
sheet  of  tlie  company  and  subsidiary  manufacturing  companies.  The  profit 
and  loss  surplus  of  512,595,152  as  shown  by  that  report  should  not,  there- 
fore, be  compared  with  the  profit  and  loss  surplus  of  $11,494,002  shown 
by  the  balance  sheet  of  the  company  submitted  herewith.  The  credit  to 
the  profit  and  loss  account  of  the  company,  excluding  the  surplus  balances 
of  its  subsidiary  manufacturing  companies,  amounted  March  31  1907  to 
$11,148,962. 

Income  from  operations. — We  liave  verified  the  figures  shown  on  the 
statement  of  income  for  the  7  fiscal  years  ended  March  31  1907,  and  for  the 
first  seven  months  ended  Oct.  31  1907  of  the  current  year.  The  sales — 
shipments  billed — represent  the  net  sales  after  deducting  all  allowances,  dis- 
count and  prepaid  freight  charges.  The  deductions  from  Income,  repre- 
senting the  charges  made  during  the  period  for  adjustments  of  Inventories, 
inactive  apparatus  and  material  scrapped,  bad  accounts  charged  oft,  and  all 
extraordinary  items  of  expense  properly  chargeable  to  the  earnings  of  the 
company,  have  been  apportioned  by  years,  for  the  seven  fiscal  years,  in  the 
attached  statement  on  the  basis  of  the  net  sales  of  each  year. 

Surplus  .Account. — The  credits  made  to  the  company's  surplus  account 
during  the  seven  years  and  seven  months  ended  Oct.  31  1907.  which  are  not 
included  in  the  statement  of  earnings  and  expenses,  being  of  an  cxtraordl- 
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nary  nature,  aprgreg'atf  $7,648,247.  as  follows:  Premium  on  capital  stock 
sold.  $r).884,ir)9:  prolU  on  stocks  and  bonds  sold  during  the  period,  ?1,465,- 
897:  miscellaneous.  S2il8.191. 

The  charges  and  extraimilnai-.v  Itenss  wlilcli  are  not  Included  In  the  Income 
statement  below  aggicKated  $!'«, 09 1,079.  as  follows: 

Interest -^- ---- --- - $6,682,414 

Dividends  on  stock S.J.:.^:..-- :.  —  J. .---  — 14.384,()32 

Depreciation  of  sundry  stocks  and  bonds,  consisting  principally 
of  stock  of  Consolidated  Electric  Light  Co.,  U.  S.  Electric  Ltg. 
Co..  Multiphase  Motor  Co..  Electro  Magnetic  Traction  Co.  and 

Manhattan  General  Construction  Co ^^ 1,290.177 

Charged  off  In  connection  with  closing  up  the  Walker  Co.  matters  981 .057 
Special  charges  for  depreciation  In  addition  to  those  Included  In 

operating  expenses 897,876 

Commissions  on  Issues  of  capital  obligations .1.1- ..       780,000 

Discount  on  10-ycar  collateral  notes '..I'.'L. 202.703 

Discount  on  convertible  bonds  charged  off —  -  —  --       158,333 

Amount  paid  George  Westlnghouse  to  reimburse  him  for  pay- 
ments made  In  the  interests  of  the  company  to  various  officers, 
engineers  and  other  employees  of  the  Electric  Company,  In  ad- 
dition to  their  regular  salaries  paid  by  the  company,  during  the 
last  10  or  12  years  (This  item  was  passed  upon  by  a  committee 
and  the  amount  named  was  allowed  and  paid  in  stock  at  150  %. 

— Ed ,) -- -,.,---.- - 400  ,000 

Miscellaneous i  _'-___  J- - 'j.. 313,887 

The  increase  in  the  surplus  account  of  the  Westlnghouse  Electric  &  Manu- 
facturing Co.  and  subsidiary  manufacturing  companies  In  the  United  States 
during  the  seven  years  and  seven  months  ended  Oct.  31  1907  has  amounted 
to  $10,246,104.  as  follows:  Net  income  available  for  Interest  and  dividends, 
as  shown  by  statement  below.  $28,688,936.  Add  other  profit  and  loss 
credits  as  shown  above.  $7,648,247.  and  deduct  charges  made  against  the 
surplus  account,  as  shown  above,  $26,091,079;  balance,  being  the  Increase 
referred  to  In  the  surplus  account,  $10,246,104. 

Income  for  7  Years  Ending  March  31  and  7  Months  ending  Oct.  31  1907. 

Shipments       Oper.  &  Net  Other        Adjust$.&     Bal.  for 

Period  billed.  gen:  exp.       earnings.      Income,      exlra'ri/.     Int.&dlvs. 

covered —  $  $  $  $  $  $ 

7  mos.  1907  22.265.32.3  10,.S34.540  2.930,783  869,833  717,394  3,083,222 
Yearl906-07-  33.026.240  2s.s4r,.005  4,179,575  1,250..3.35  669.879  4,766,031 
Year  1905-06  24,0Sl,6Ol  21.390.059  2.691.542  959.786  488.420  3.162.908 
Year  1904-05.  20.230.060  18.107.906  2.122.160  910,828  410,467  2,622,522 
Year  1903-04  23,385,787  19.249.288  4.136.499  582.123  474,188  4.244,435 
Year  1902-03  23,951.129  19,292,665  4.658,464  172,221  485,832  4,344,853 
Year  1901-02.  18,875,341  15.483.385  3.391.956  244,199  382,973  3,253,183 
Yekr  1900-01.    15,908,154     12.707,167     3,200,987       333,004       322,810     3.211,782 


Total  7  years 

7  months.. 181. 723. 043  154.411.075  27,311,968  5,328,930  3.951,961  28,688,936 
.\ verage  7  y rs . 

7  months..  23.963.557      20,361.979     3.601.578      702.716      521.138     3,783,158 

The  balance  .sheet  of  Oct.  23  1907,  as  presented  in  the 
printed  report  of  Haskin.s  &  Sells,  is,  as  stated  above,  sub- 
stantially that  already  published  in  the  "Chronicle"  (V.  85, 
p.  1458),  with  some  change  in  the  arrangement  of  items  and 
the  addition  of  the  following  liabilities,  with  correspond- 
ing offsets  among  assets,  this  explaining  the  increase  in  the 
total  on  each  side  of  the  account  from  $82,817,924  to  $87,- 
482,884: 

Additions  Made  to  tlw  Liabilities  Shown  in  V.  85,  p.  1458. 
Subscriptions  due  on  Canadian  Westlnghouse  stock  Nov.  1  1907 

to  May  1  1908 - .---     $304,000 

Subscriptions  due  on  French  Westlnghouse  debentures. _-_.-->j_.-   1,255,515 

Estimated  liabilities  accrued  not  presented ._i.^ji--i.—       250.000 

Walker  Company  bonds  guaranteed i .-_-.;-.;-'.       850,000 

Notes  receivable  discounted V«i J---.'---- 1.674.421 

Guaranties _-...- ._ J 621,835 

Checks  drawn  by  company  prior  to  receivership  unpaid 99.339 

Estimated  taxes  accrued  ($25,000),  &c... -.         26,605 


Total  additions.  - -  -  . $5 ,08 1 ,515 

Less — Deducted  from  liabilities  "amount  due  Westlng- 
house Machine  Co.,  applied  against  accounts  receiv- 
able" (see  text  above) $300 ,000 

Profit  and  loss  surplus  (decreased  to  $11,494,002) 116,755 

416.755 


.$4,664,760 


Net  Increase,  as  compared  with  statement  In  V.  85,  p.  1458. 
—V.  85.  p.  1592.  1468. 

Pullman  Co. 

{Balance  Sheet,  of  Auyust  SI,  Filed  in   Massachusetts.) 

-     ■  ,•  1907.  1906.  1905.                1904, 

Assets —  $  $  $                       $ 

Real  estate  &  machinery.  7,936,851  8.944.076  8.958. ,309     8.932,772 

Cars,  stock  in  process.  &c.  71.907,716  69.862.636  52.125.068   52,017.464 

Cash  &  debts  receivable.  -  32,183.8,30  29.174,295  28,713.967   24.048,149 

Patentrlghts 10,492  9.033  119.017         116.279 

Good-will..- ,.-....       11,122,112   11,122,112 


Total,  .  -  .  ,.  . 1 1 2 ,038 ,889 

natalities — 

Capital  stock 100 ,000 .000 

Accounts  payable 6.782,670 

Surplus ..^_.^....      5,256,219 

Profit  and  loss --.^*...  


107,990,040    101,038,473   96,236,776 


74,000,000 
5,721.136 

27.122.020 
1,146.884 


74.000.000 

4.012,260 

22,151.946 

874.261 


74,000.000 

3.492,453 

18,017,374 

726,949 


Total 112,038,889    107,990,040    101,038,473   96,236,776 

See  also  annual  report  in  V.  85,  p.  1268,  1272. 
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RAILROADS,  INCLUDING  STREET  ROADS. 

Alabama  Great  Southern  KR.— Extended  Bonds  Offered. — 
Over  three-ciuarters  of  the  $1,750,000  first  mortgage  5% 
extended  gold  bonds  due  Dec.  1  1927,  having  been  sold  or 
extended,  Potter,  Choate  &  Prentice  of  New  York  offer  by 
advertisement  on  another  page  the  bonds  of  the  issue  re- 
maining unsold  at  102 3^^  and  interest,  yielding  4.80%. 
Compare  V.  85,  p.  1400.  1336. 

Apalachicola    Northern    RR. — -Sale   Restrained. — A    press 

despatch  from  Danville,  111.,  on  Dec.  17  said: 

Judge  Wright.  In  the  Federal  Court  here  today,  granted  a  temporary 
restraining  order  prohibiting  the  sale  at  East  St.  Louis  to-morrow  of  railroad 
lands  and  property  In  I''lorlda  valued  at  S20 .000  .ooo .  The  order  was  Issued 
against  the  Illinois  State  Trust  Co.  of  East  St.  Louis,  the  Apalachicola 
Northern  UR.  Co..  the  St.  .Toseph  Land  &  Development  Co..  the  I'lorlda 
Company,  their  niortirace  and  bondholders,  and  others,  on  the  petition  of 
David  Soniers.  William  R.  Haze.  J.  H.  Trump  and  H.  H.  Beverly,  who  ask 
for  the  Injunction  \null  the  case  can  be  brought  to  adjudication  In  the  Mis- 
souri courts. — V.  8.").  p.  508. 

Baltimore  &  Ohio  "RB,. —E.vplanation  of  Decrease  in  Earn- 
ings.— -The  following  comment  is  made  by  the  company  on 
the  statement  of  earnings  for  the  month  of  November  which 
appears  on  a  preceding  page  of  this  issue: 

The  decrease  in  net  eainlngs  for  five  months  was  $723,281.  During  this 
period  expenses  were  increased  $924,000  by  reason  of  advances  In  rates  of 
pay  of  all  classes  of  laljor  (the  month  of  November  showing  an  Increase  on 


this  account  of  $156,000)  and  $282,000  owing  to  the  arbitrary  charge  to 
depreciation  of  equipment  being  Increased  by  approximately  $56,000  per 
month.  The  ruling  of  the  Inter-.State  Commerce  Commission,  whereby 
Income  Instead  of  expenses  is  credited  with  considerable  proportion  of  car- 
hire  balances,  also  tend.s  to  reduce  net  operating  revenues.  The  effect  of 
these  lixed  Increases  In  expenses  becomes  more  marked  with  the  falling  off 
of  traffic  now  general  throughout  the  countrj'. — V.  85,  p.  1401,  1209. 

Boston  &  Albany  RR. — Death  of  President  Bliss. — William 
Bliss,  for  many  years  past  the  President  of  the  company, 
died  in  Bo.ston  on  Dec.  14.— V.  85,  p.  863. 

Boston  Suburban  Electric  Co. — Dividend  Postponed. — The 
trustees,  it  is  announced,  have  voted  to  defer  the  declaration 
of  the  usual  January  dividend  on  the  preferred  shares. — V. 
85,  p.  1461,  920. 

Brookville  &  Mahoning  RR. — Status. — The  company  is 
building  from  Hydes,  Pa.,  the  present  terminus  of  the  Pitts- 
burgh Shawmut  &  Northern  RR.,  southwest  to  Freeport,  on 
the  Peim.sylvania  RR.,  1023/^  miles,  of  which  36  miles  from 
Hydes  to  Knoxdale  is  to  be  completed  in  Feb.  1908.  The 
line  will  furnish  an  outlet  to  Pittbsurgh  for  the  Pittsburgh 
Shawmut  &  Northern  over  a  road  now  building  between 
Freeport  and  Pittsburgh,  but  that  company  owns  none  of 
the  stock;  in  fact,  no  stock  has  been  issued,  the  enterprise 
being  privately  financed.     See  V.  81,  p.  30;  V.  85,  p.  598. 

Canada  Southern  Ry. — Time  for  Assent  Extended  to  Jan.  1 . 
— J.  P.  Morgan  &  Co.  announce  that  holders  of  more  than 
80%  of  .the  $14,000,000  first  mortgage  5%  bonds  which  ma- 
ture Jan.  1  have  agreed  to  the  extension  of  their  obligations 
for  five  years  at  the  rate  of  6%.  The  time  within  which 
holders  can  avail  themselves  of  the  privilege  of  exten.sion 
has  been  extended  to  Jan.  2.  Coupons  due  Jan.  1  1908  on 
bonds  presented  for  extension  will  be  paid  at  the  office  of 
J.  P.  Morgan  &  Co.  Compare  advertisement  on  another 
page. — V.  85,  p.  1401. 

Canada  Southern  Ry. — Offer  to  Purchase. — J.  P.  Morgan  & 
Co.  are  now  prepared  to  buy  at  par  and  interest  the  first  mort- 
gage 5%  bonds  due  Jan.  1  1908,  the  holders  of  which  may 
prefer  to  sell  rather  than  extend.     Compare  V.  85,  p.  1401 . 

Charleston  (S.  C.)  &  Summerville  Electric  Ry. — Change  in 
Control. — The  interests  of  Gen.  A.  J.  Warner  and  President 
Ogden  Edwards  have  been  sold  to  a  syndicate,  and  the  fol- 
lowing new  officers  and  directors  elected: 

•Julius  G.  Hocke  (President),  15  Whitehall  St..  New  York;  Geo.  Tupper 
(Secretary  and  Treasurer),  Summerville,  S.  C;  St.  JuUen  Grimke  (General 
Counsel).  Charleston,  S.  C:  F.  S.  Wright,  34  Pine  St..  New  York,  and 
W.  O.  Sprlgg  (Pres.of  General  Contracting  &  Engineering  Co.)  .New  York. 

^It  is  expected  to  resume  construction  next  month.  (V.80, 
p.  2457. 

Chicago  &  Eastern  Illinois  RR. — Listed. -^The  New  York 
Stock  Exchange  has  authorized  the  listing  of  ah  additional 
$3,206,000  "general  consohdated  and  first  mortgage"  5% 
bonds,  making  the  total  amount  listed  to  date  $19,735,000. 
The  additional  bonds  have  been  issued  to  retire  a  like 
amount  of  prior  lien  bonds,  viz.: 

First  mortgage  sinking  fund  bonds,  due  Dec.  1  1907 $2,989,000 

First  consolidated  mortgage  bonds  of  1934 52,000 

Sinking  fund  collateral  trust  bonds  of  1912 15,000 

Indiana  Block  Coal  RR.  1st  mortgage  bonds  of  1908 150 .000 

—V.   85,  p.   1465,   1401. 

Chicago  "Redlwaiys.— Underlying  Properties  to  be  Sold 
— Lease. — Judge  Grosscup  in  the  United  States  Circuit 
Court  at  Chicago  on  Thursday,  in  pursuance  of  the  modi- 
fied plan  of  reorganization  (V.  85,  p.  1269, 1461 ,  1576),  ordered 
the  foreclosure  sale  of  the  properties  of  the  North  Chicago 
Street    RR.    Co.,    and    the    West  Chicago  Street  RR.  Co. 

The  sale  was  ordered  under  the  consolidated  foreclosure 
suits  of  the  Central  Trust  Co.  and  the  Fidelity  Trust  Co.  of 
Philadelphia.  The  suit  of  the  Central  Trust  Co.  is  for  the 
foreclosure  of  the  consolidated  mortgage  of  the  West  Chicago 
Street  RR.,  dated  Oct.  31  1896,  and  the  suit  of  the  Fidelity 
Trust  Co.  is  for  the  foreclosure  of  the  mortgage  of  the 
North  Chicago  Street  RR.,  dated  July  1886.  There  are  also 
pending  suits  of  the  Guaranty  Trust  Co.  for  the  sale  of  the 
property  of  the  Chicago  Union  Traction  Co.  on  a  judgment 
obtained  on  the  outstanding  notes  (V.  85,  p.  1005;  V.  76,  p. 
918),  as  well  as  for  the  sale  of  the  North  Chicago  Street  Ry. 
and  West  Chicago  Street  Ry.  under  similar  judgments. 

An  order  was  aLso  entered  instructing  the  receivers  Of 
the  property  to  execute  to  the  Chicago  Railways  Co.,,  the 
holding  company  organized  to  take  over  the  franchise  voted 
by  the  City  Council  Feb.  11  1907  (V.  84,  p.  H23,),alease  of 
all  the  lines  of  street  railways  operated  by  them.  The  lease 
is  to  expire  Feb.  2  1927.— V.  85,  p.  1576,  1517. 

Chicago  Union  Traction  Co. — Sale. — See  Chicago  Rail- 
ways above. — V.  85,  p.  863,  530, 

Delaware  &  Hudson  Co.— Dividend  Rate  Continued  at 
9%  for  1908. — The  directors  on  Thursday  declared  a  dividend 
of  9%  for  the  calendar  year  1908.  being  the  same  amount 
distributed  in  1907,  payable  as  follows: 

ZH%  on  March  16  1908  to  stockholders  of  record  Feb.  21   1908. 
214%  on  June  15  1908  to  stocklioldcrs  of  record  May  25  1908. 
2>4  %  on  Sept.  15  1908  to  stockholders  of  record  Aug.  25  1»()8. 
2M  %  on  Dec.  15  1908  to  stockholders  of  record  Nov.  24  1908. 
Annual  Dividend  liecord  (per  cent)  Since  1883. 
1884     1885     1886     1887     1888    '89  to  '96      '97  to  '00      '01  to  '06   1907     1908 

7  6  5  5,         6        7  yearly       5  yearly       7  yearly       9  9 

— V.  85,  p.   1269,   1082. 

Houston  &  Texas  Central  RR. — Called  Bonds. — The  num- 
bers of  consolidated  mortgage  bonds,  aggregating  $300,000, 
which  will  be  redeemed  at  110  and  interest  on  presentation, 
interest  ceasing  Feb.  24  1908,  will  be  found  in  an  aflvertise- 
menf  on  another  page  of  to-day's  "Chi-oniclc." — V.  85,  p. 793. 

Hutchinson  (Kan.)  Interurban  Ry. — Favorable  Decision. 
— See  Water  Light  &  Gas  Co.  under  "Industrials"  below. 
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Interoceanic  Ry.  of  Mexico. —  Plan  for  Standard-Gauging 
arid  Rearrangement  of  Capital,  Including  Redemption  of  Prior 
Liens  and  Debenture  Stock. — See  annual  report  on  a  preceding 
page.— V.  S3,  p.  1347. 

Iowa  &  Northwestern  Ry. — Details  of  Mortgage. — ^The 
mortgage  made  to  the  Carnegie  Trust  Co.  of  New  York,  as 
trustee,  will  secure  an  authorized  issue  of  $6,000,000  of  first 
mortgage  5%  50-year  gold  bonds,  to  be  dated  Jan.  1  1908. 

The  bonds  are  not  subject  to  call  before  rnaturity.  Interest  is  payable 
at  the  office  of  the  trustee.  .  An  amount  equal  to  5  %  of  the  net  income  is 
to  be  paid  to  the  trustee  beginning  Jan.  1912,  for  the  purposes  of  the  sink- 
ing fund.  Stock  authorized,  common,  S8  ooa  000;  preferred,  5%  non- 
cumulative,  §2.000,000;  par  of  shares,  $100  each.  Outstandine-,  common, 
$80,000;  preferred.  §20,000.  President.  Stephen  B.  Howard;  Secretary, 
Kdward  C.  Luther;  Treasurer,  Wm.  M.  Bristol.     Compare  V.  85   p.  1462. 

Lackawanna  &  Wyoming  Valley  Rapid  Transit  Co. — See 

statement  regarding  Westinghouse  Electric  &  Mfg.  Co.  on  a 
preceding  page. — V.  79,  p.  627. 

Lake  Shore  Electric  Ry. — Contract  to  Supply  Power — Im- 
provement Policy. — A  contract  has  recently  been  made 
for  the  supplying  of  power  to  the  Toledo  Findlay  & 
Fostoria  Ry.  Co.  Power  is  also  being  supplied  to  the  electric 
line  running  from  Norwalk  to  Shelby  and  to  the  Cleveland 
&  Southwestern  for  its  Lorain-Amherst  line. 

President  Moore  is  quoted  as  saying  in  substance: 
We  have  our  recent  improvement  program  all  finished  with  the  ex- 
ception of  the  finishing  touches  on  the  new  unit  at  Fremont.  Our  road  is 
in  splendid  shape,  we  have  all  the  power  and  equipment  we  need  and  now 
we  are  going  ot  sit  still  and  try  to  earn  ,a  little  money  for  our  .stockholders. 
When  we  are  able  to  pay  our  preferred  dividends  then  will  come  the  time 
for  a  further  Improvement  program,  involving  furtlier  double-tracking, 
straightening  of  the  road  and  the  proposed  new  bridge  and  elimination 
of  curves  at  the  Rocky  River, — V.  S.'j    p.  1210. 

Lake  Superior  Southern  Ry. — Construction — Bonds. — -We 
are  informed  that  construction  has  been  about  three-fourths 
completed  on  the  Huron  Bay  Division,  Huron  Bay  to  Cham- 
pion, 40  miles,  and  it  is  expected  that  this  division  will  be 
in  operation  by  June  1  1908.  No  bonds  have  as  yet  been 
issued,  but  the  Wiscon.sin  Railroad  Commission  has  sanc- 
tioned the  sale  of  $900,000  bonds  (not  $9,000,000  as  currently 
reported)  on  account  of  the  afore.said  line. — V.  85,  p.  1462. 

Laramie  Hahn's  Peak  &  Pacific  Ry.  Co. — Neiv  Bonds  Of- 
fered.— Lawrence  Barnum  &  Co.,  New  York,  and  Barnum  & 
Co.,  Los  Angeles,  are  making  a  preliminary  offering,  at  par 
and  interest, of  $1,800,000  first  refunding  mortgage  6%  gold 
bonds  dated  Oct.  1  1907  and  due  Oct.  1  1932,  but  subject  to 
call  at  115  and  interest  for  an  annual  sinking  fund  which  is 
to  receive  at  lea.st  $50,000  per  annum,  beginning  in  1912. 
Denomination  $1,000  (c*).  Interest  payable  April  1  and 
Oct.  1  at  the  offices  of  the  aforesaid  bankers  in  New  York 
City  and  Los  Angeles.  Trustee,  Guaranty  Trust  Co.  Capi- 
talization: First  refunding  mortgage  bonds,  $1,800,000,  of 
which  $240,000  are  reserved  by  the  trustee  for  retirement  of 
a  prior  lien  of  equal  amount:  preferred  stock  (non-cumu- 
lative), $1,000,000;  common  stock,  $9,000,000. 

The  mortgage  securing  this  issue  pledges  all  of  the  property 
now  owned  or  hereafter  acquired,  and  limits  the  issuing  of 
bonds  to  $18,000  per  mile  on  completed  miles. 

Condensed  Letter  Siihrnitted  by  J.  G.  White  &  Co.,  Neto  York,  Oct.  11  1907. 

That  part  of  the  road  from  Laramie,  Wyo.  (where  connection  is  made  with 
the  Union  Pacific  RR.)  to  Centennial,  Wyo.  (now  in  operation) ,  is  of  stand- 
ard gauge,  constructed  in  accordance  with  the  best  modern  engineering  prac- 
tice. The  plans  and  specifications  for  the  entire  system,  108  miles  (Laramie 
to  Hebron,  North  Park  District,  Colorado),  call  for  this  construction 
throughout.  The  road  will  open  a  virgin  terr'tory  40  miles  wide.  60  miles 
long,  which  will  furnish  a  heavy  tonnage  from  coal,  copper  and  other  min- 
erals, timber,  agricultural  and  animal  resources.  Owing  to  Its  geographical 
location,  the  road  will  be  able  to  furnish  convenient  transportation  for  the 
entire  section. 

Estimated  Cost  of  Construction.       \Estlmated  Earnings  for  First  Year. 
Laramie  to  Centennial,  30  |  Passengers,  mail  &  express       831,000 

miles  (now  completed)  -  $750,000  Merchandlse&  machinery.  150,000 
Centennial  to  Hebron,  78  Coal    500,000 

miles l,7.'i0 ,0001  Ore  freight 1.50,000 

Motive  power  &  equlpm't-       250,0001  Lumber  and  ties 250,000 

1  Live  stock,  wool,  &c 65,000 

Total  cost  complete  from  |  

Laramie  to  coal  fields  at  I      Total  gross  earnings $1,146,000 

Hebron $2,750,000  |  Net  (over  oper.  exp.  65%)     $401,100 

Total  bond  issue 1 ,800,000  |  Total  interest  charges 108,000 


Balance  (equity  In  stock) .     $930,000  (Surplus  (applicable  to  div- 

I       dends  on  stock) $293,100 

It  need  not  surprise  any  one  to  find  the  gross  earnings  reach  $1,500,000 
In  the  third  year  of  operation. — V.  82.  p.  805. 

Lehigh  &  New  England  RR. — New  President. — W.  A. 
Lathrop,  President  of  the  Lehigh  Coal  &  Navigation  Co.  and 
Vice-Pres.  of  the  Lehigh  &  New  England,  has  been  elected 
President  of  the  Lehigh  &  New  England,  .succeeding  Wm. 
Jay  Turner,  who  becomes  Vice-President  and  General  Coun- 
sel.—V.  79,  p.  2642. 

Massachusetts  Electric  Companies,  Boston, — Outlook  for 
Dividend.^. — At  tlie  annual  meeting  held  in  Boston  on  Dec. 
18,  President  Abbott,  in  reply  to  questions  put  to  him  by 
the  shareholders,  stated  that  it  is  not  the  intention  of  the 
trustees  to  declare  a  scrip  dividend  representing  back  divi- 
dends until  such  time  as  the  Massachusetts  Electric  Com- 
panies is  in  a  po.sition  to  resume  dividends  at  the  regular  rate 
of  4%  per  annum.     He  further  said: 

The  Massachusetts  El.  Companies  in  the  last  fiscal  year  received  about 
$880,000  in  dividends  from  its  subsidiary  companies.  If  the  subsidiary 
companies  had  been  able  to  sell  an  issue  of  $750,000  bonds  authorized  by 
the  Railroad  Commissioners,  the  trustees  would  have  been  in  a  position  to 
have  declared  a  dividend  on  Massachusetts  Electric  preferred  shares  this  fall. 

As  a  sale  of  these  bonds  was  Impossible  under  the  financial  conditions 
then  prevailing,  the  trustees  thought  It  wise  to  loan  the  money  received  In 
dividends  from  the  subsidiary  companies  back  to  them.  This  money  will 
of  course  come  back  to  the  holding  company  when  the  subsidiary  companies 
are  able  to  dispose  of  their  bonds.  The  trustees  had  to  decide  whether  to 
pay  the  dividends  on  Massachusetts  Electric  preferred  stock  or  stop  worlc 
on  the  additions  and  Improvements  on  the  subsidiary  companies,  and  we 
choose  to  continue  the  Improvement  of  our  property  and  defer  theresumptlon 
of  dividends.— V.  85,  p.  1577,  1457.  


Metropolitan  West  Side  Elevated  Ry.,  Chicago. — Dividend 
Action  Postponed. — The  company,  it  is  announced,  has 
earned  during  the  calendar  year  1907  4)/^%  on  its  preferred 
.stock  ($8,707,900),  after  payment  of  fixed  charges,  but 
has  distributed  to  the  preferred  shareholdc^rS  only  234%, 
dividends  having  been  resumed  last  March  after  an  interval 
of  four  years,  at  the  rate  of  3%  per  annum,  three  quar- 
terly distributions  of  %%  each  being  paid  on  March  30, 
June  29  and  Sept.  30  last.  The  same  rate,  it  was  expected, 
could  be  maintained,  but,  owing  to  the  unusual  conditions 
prevailing,  the  board  has  postponed  action  on  the  dividend 
due  Dec.  30,  the  resolution  being  as  follows: 

Whereas,  The  long-continued  depression  of  the  bond  market  has  made 
it  impossible  for  the  company  to  reimburse  its  treasury  by  the  sale  of  se- 
curities to  pay  for  improvements  and  betterments  already  made  and  equip- 
ment supplied;  and  whereas  these  Improvements  and  these  equipments 
have  been  made  necessary  In  order  to  meet  the  requirements  of  the  public 
and  the  increase  of  business,  be  it  resolved  that,  in  view  of  the  foregoing 
and  of  the  present  condition  of  the  money  market,  the  prudent  course  for 
the  directors  to  take  at  this  time  is  to  postpone  action  on  the  dividend. 
— V.  84,  p.  1114. 

Mexican  Eastern  Ry. — Proposed  Redemption  of  Debentures. 
— See  annual  report  of  the  Interoceanic  Ry.  of  Mexico  on  a 
preceding  page. — V.  74,  p.  478. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry.— Listed. — 
The  NeAv  York  Stock  Exchange  has  listed  $3,500,000  addi- 
tional first  consolidated  mortgage  4%  gold  bonds,  making 
the  total  amount  listed  .$41,605,000.  The  $3,500,000  bonds 
now  listed  were  issued  to  cover  175  miles  of  road  included  in 
the  following:  Thief  River  Falls,  Minn.,  to  Kenmare,  N.  D. 
(296  miles;  Egeland  northwesterly  to  Armourdale,  N.  D.  (22 
miles);  Underwood,  N.  D.,  northerly  to  Plaza,  N.  D.; 
Drake,  N.  D.,  we.sterly  to  Dogden,  N.  D.  (19  miles). 

Issuance  of  $41, 605, 000  First  Consolidated  Mortgage  4%  Bonds. 
$29,115,000  for  building  and  acquiring  1 ,462.88  miles  of  additional  railway 
i.  e.,  above  the  800  miles  owned  in  .Jan.  1888. 
6,710,000  for  payment  of  advances  for  Interest,  purchase  of  additional 

equipment,   &c. 
5,780,000  in  exchange  for  a  like  amount  of  the  bonds  of  underlving  com-  , 
panics,  namely:  $3,984  000  Minneapolis  &  Pacific  1st  M.  bonds 
leaving    only    $306,000   outstanding;   $1,786,000   Minneapolis 
Sault  Ste.  Marie  &  Atlantic  Ry.   1st  M.  bonds   (leaving  out- 
standing  $8,204,000). 
($8,510,000  first  consolidated  mortgage  bonds  are  held  by  the  trustee 
to  retire  the  balance  of  the  bonds  of  the  underlying  companies. 

New  Stock. — As  to  the  recent  increase  of  capital  stock  the 

company  says: 

The  rapid  growth  of  the  company's  business  during  the  past  three  or  four 
years  has  required  large  additions  to  its  equipment  and  to  its  facilities  at 
Minneapolis,  St.  Paul  and  other  principal  points.  The  funds  for  these 
expenditures,  to  the  extent  of  about  $2,700,000.  have  been  advanced  as 
required  from  time  to  time  from  its  surplus  earnings.  In  order  to  replace 
these  advances  and  to  provide  funds  for  similar  and  other  purposes,  it  was 
deemed  advisable  to  Increase  the  company's  capital  stock.  For  this  pur- 
pose the  stockholders,  at  their  annual  meeting,  Sept.  17,  authorized  an 
amendment  to  the  articles  of  incorporation  so  as  to  Increase  the  authorized 
share  capital  from  $21,000,000  to  $42,000,000,  one-third  of  which  will  be 
preferred  and  two-thirds  common  stock.  It  is  the  intention  to  Issue  only 
so  much  of  this  stock  as  may  be  necessary  to  take  care  of  present  and  future 
requirements,  and  this  amount  will  probably  not  exceed  $4,200,000,  which, 
before  being  sold,  has  been  offered  to  the  stockholders  at  par. — V.  85, 
p.    1577.   919. 

Missouri  Pacific  Ry. — Usual  Semi- Annual  Dividend  of 
2/^2%  Declared,  but  Made  Payable  in  Stock. — -The  directors 
on  Thursday.declared  a  semi-annual  dividend  of  2}^%  (being 
at  the  regular  rate  of  5%  per  annum ,  established  in  July  1901 , 
when  distributions  to  the  shareholders  were  resumed  after 
an  intermission  of  nine  years)  but  made  the  same  payable  in 
stock  at  par.  The  dividend  will  be  paid  on  Jan.  30  to  holders 
of  record  Jan.  4.  As  there  is  $77,817,875  stock  outstanding, 
this  payment  Avill  call  for  the  issuance  of  an  additional 
$1 ,945,447.  President  George  J-.  Gould,  in  explanation,  said 
that  this  action  was  taken  pursuant  to  the  following  report 
and  recommendation  of  the  executive  committee: 

The  executive  committee  herewith  transmits  statements  of  operation 
and  financial  results,  actual  and  estimated,  for  the  six  months  ending 
Dec.  31  1907  (see  Earnings  Department  on  a  preceding  page. — Ed.) 
.Although  the  surplus  Income  shown  would,  under  ordinary  conditions, 
amply  warrant  a  declaration  of  the  usual  semi-annual  cash  dividend  of 
2\4%,  in  the  extraordinary  business  and  financial  conditions  which  now 
prevail  it  is  the  conviction  of  this  committee  that  a  distribution  from  the 
cash  resources  of  the  company  would  be  Hi  judged. 

While  Indications  of  Improvement  in  the  financial  situation  and  of  re- 
covery from  the  considerable  depression  which  has  befallen  the  country 
are  reassuring,  it  Is  but  reasonable  caution  to  provide  against  delay  in  the 
readjustment  of  the  situation  which  has  been  so  seriously  shocked. 

■  A  policy  of  strict  conservatism  at  this  juncture  is  far  more  to  the  present 
and  permanent  Interest  of  the  stockholders  than  one  of  incautlon  or  over- 
confidence.  This  committee  does  not  believe  that  large  cash  disburse- 
ments which  are  discretionary  should  be  made  at  such  a  juncture  and  when 
the  future  of  business  is  not  assured  and  the  extent  and  elTect  of  the  bur- 
dens imposed  by  legislators  and  commissions  has  not  been  fully  measured. 

Since,  however,  the  dividend  has  been  earned,  it  is  right  that  the  stock- 
holders should  receive,  in  a  proper  representative  form,  the  earnings 
which  would  ordinarily  be  distributed  to  them  in  cash  and  which  have  been 
used  for  capital  account  in  the  improvement  and  development  of  the  road, 
and  this  committee,  while  advising  against  any  application  to  dividends 
of  the  cash  resources  of  the  company,  recommends  the  payment  In  the 
stock  of  the  company  at  par  of  the  full  usual  dividend  of  2J4  %  upon  the 
outstanding  shares. 

Mr.  Gould  stated  informally  that  no  action  has  been  taken 

regarding  the  $6,000,000  collateral  trust  gold  notes   maturing 

Feb.  10  next,  but  that  the  matter  will  be  taken  up  at  the 

January  meeting  of  the  board .^V.  85,  p.  1147,  1139. 

Mount  Mansfield  Electric  RR,,  Stowe,  Vt.—Sold.—Xt  the 
foreclosure  sale  in  Stowe  on  Dec.  20,  this  road,  extending 
from  Stowe  to  Waterbury,  Vt.,  lOJ/^  miles,  was  bid  in  bv  its 
President,  A.  H.  Soden  of  Boston"  at  $20,000.  Compare 
V.  84,  p.  749. 

National  RR.  of  Mexico. — Plans  for  Controlled  Property. — 
See  Interoceanic  Ry.  of  Mexico  under  "Annual  Reports" 
on  a  preceding  page. 

Notes  All  Sold.— The  participants  in  the  $10,000,000  5% 
notes  syndicate  formed  in  September  by  Spej^er  &  Co. 
have  been  notified  that  the  notes  have  all  been  disposed  of 
here  and  in  Eurpoe. — V.  85,  p.  1143,  1151. 
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-Time  for  Stamp- 


■Tho  following  official  announce- 


New  York  New  Haven  &  Hartford  RR. 

ing  Extended  Till  Jan.  1.'). 
ment  is  made: 

To  holders  of  the  .'!  J^  %  coupon  convertible  debentures,  issue  of  Jan.  1 
190G,  convertible  into  stock  between  Jan.  1  1!)11  and  Jan.  1  1916,  and  to 
holders  of  warrants  for  suhscrlptions  to  such  debentures  or  receipts  for  sub- 
scriptions to  such  debentures  who  shall  not  have  presented  such  contracts 
to  he  stamped  in  accordance  with  the  terms  of  this  company's  circular  dated 
Nov.   18   1907. 

Notice  Is  hereby  given  that  the  time  for  so  presenting-  these  contracts  for 
stamping  is  extended  to  Jan.  15  1908.  and  warrants  will  be  Issued  under 
-the  terms  of  said  circular  as  It  said  contracts  had  been  presented  on  or 
before  Dec.  20  1907. 

Tliis  notice  refers  to  the  right  of  the  aforesaid  holders  to 
subscribe  at  par  to  their  pro  rata  share  of  the  new  6%  con- 
vertible debentures  provided  their  present  holdings  be  pre- 
sented for  stamping  substantially  as  follows:  "Right  to  sus- 
scribe  for  6%  convertible  debentures  under  vote  of  directors 
of  Nov.  9  1907,  exercised  by  holder  hereof  without  affecting 
the  within  contract."  Compare  advertisement  in  issue  of 
Nov .  30  ,  p .  xvi . 

Cancellation  of  Joint  Freight  Rates  via  Jersey  City  and  Lines 
■Other  Than  Pennsylvania  RR.  Postpojied  Until  March  31. — 
Referring  to  the  notice  given  on  Nov.  30,  which  was  to  be 
effective  Dec.  17  (V.  85,  p.  1463),  President  Mellen  has 
filed  formal  notice  with  the  Inter-State  Commerce  Commis- 
sion of  the  company's  intention  to  postpone  until  March  31 
1908  the  cancellation  of  joint  rates  with  the  Central  RR.  of 
New  Jersey,  the  Reading  and  the  Baltimore  &  Ohio  on  busi- 
ness shipped  by  way  of  Jersey  City.  This  notice  is  given  in 
compliance  with  the  Commission's  suggestion  that  90  days 
additional  notice  be  given  with  a  view  to  getting  the  inter- 
ested lines  together  in  an  amicable  arrangement  by  which  the 
rates,  may  be  continued. — V.  85,  p.  1519,  1462. 

Norfolk  &  Western  Ry. — Listed. — The  New  York  Stock 
Exchange  has  listed  the  $14,576,000  convertible  10-25-year 
4%  bonds  dated  June  1  1907  which  were  offered  at  par  to 
shareliolders  of  record  Jan.  26  1907  and  underwritten  by  a 
syndicate.  Compare  V.  83.  p.  1412,  1471;  V.  84,  p.  1248; 
V.  85,  p.  469.— V.  85,  p.  660,  651. 

North  Chicago  Street  RR. — Sale. — See  Chicago  Railways 
•above. — V.  85,  p.   1270,  865. 

Pennsylvania  Company. — Dividend  Increase. — This  com- 
pany, whose  $60,000,000  capital  stock  is  owned  by  the 
Pennsylvania  RR.  Co.,  has  declared  a  semi-annual  dividend 
of  4%,  pa3-able  Dec.  31,  making  with  the  3%  paid  la.st  June 
a  total  of  7%  for  the  year  1907,  contrasting  as  follows: 

^  Annual  Dividend  Record  (Percent). 

1892.    1893.    1894.    '95  to  '00.    1901.    1902.    1903.    1904.    1905.    1906.    1907. 

4  4  4  None.  3  3  4  5  5  6  7 

— V.  85,  p.   1005,  865. 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry. — Listed. — 
Tjie  New  York  Stock  Exchange  has  listed  an  additional 
$3,868,800  common  stock,  making  the  total  authorized  to  be 
listed  $28,868,800. 

The  new  stock,  which  carries  the  dividend  of  2  %  to  be  paid  Feb.  15  1908 , 
has  been  issued  in  connection  with  the  absorption  of  the  Chartiers  Ry. 
(heretofore  operated  under  lease) ,  on  the  basis  of  three  shares  of  $100  each 
lor  each  share  of  $50  of  the  $644,800  stock  of  the  said  Chartiers  Ry,.  The 
corporate  existence  of  the  Chartiers  Railway  Co.  has  ceased,  and  all  its 
property,  rig:ht  and  franchises  are  now  vested  in  the  Pittsburgh  Cincinnati 
Chicago  &  St.  Louis  Railway  Co.,  which  assumes  the  indebtedness  of  the 
vendor  company,  including  the  bonds,  at  the  date  of  the  merger. 

Earnings.— For  10  months  ending  Oct.  31   1907: 


Gross  earnings S32 ,064 ,337 

:Net  (after  taxes) $7,663,355 

Other  income 294,430 


Fixed  charges $2,910,091 

Rentals. 1,142,746 

Add'ns,  improv'ts,  &C---       500,674 

— ■ [Dividends    1.182,038 

Total  net  income $7,957,785|  

I3alance,  surplus  for  10  months $2,222,236 

•  The  dividends  as  above  include  2  %  on  common  and  2  J^  %  on  preferred. 
—V.  85.  p.  1577.  1340. 

Terminal  Railroad  Association  of  St.  Louis. — Listed. — The 
New  York  Stock  Exchange  has  listf<l  $1,000,000  additional 
general   mortgage   refunding   4%   sinking  fund   bonds,   due 
1953,  making  the  total  amount  listed  to  date  $19,800,000. 
The  $1,000,000  bonds  have  been  issued  as  follows: 
For  the  purchase  of  $745,000  of  the  capital  stock  of  the  St.  Louis 
Belt   &   Terminal   Hailwa.v  Co.    (the   entire  stock  of  the  com- 
pany   $1,766,000,  including  this  $745,000,  is  owned  and  pledged 

under  the  ••general  refunding  jnortgage") $745,000 

For  the  purchase  of  10  switching  locomotives,  at  $13,000  each 

For  the  purchase  of  real  estate  in  the  City  of  St.  Louis,  Mo 

Earnings. — For  four  montihs  ending  Oct.  31   1907: 

Gross  earnings $866,500|      Other  income  (concl.)  — 

Oper.  expenses  and  taxes..   515,337  1  Dividends  on  stock  owned     ; 

—  I  Hire  of  eciuipment.-. 

Net   earnings $351 .163 1  Public  toil,  bridge  service. 

Add — Other  income — ■  I  

Rentals  —Union  Sta+ton,&c.$461 ,313|      Total  available  income. $1,080, 254 
Interest  on  loans  ardleposits   25,276 1  Int.  rentals  and    sink,  fund       793,192 


130,000 
125,000 


110,000 
76,569 
55,933 


Balance,   surplus. 
Compare  V.  83,  p. 


$87,062 

1168;  V.  84,  p.  159.  , 

Third  Avenue  RR.,  New  York. — Time  for  Deposit  of  Con- 
sols E.vtended  to  Jan.  15. — Tlie  [irotective  committ(>e  repre- 
senting holders  of  the  first  consolidated  4%  100-year  gold 
bonds,  of  which  James  N.  Wallace  is  the  Chairman,  gives  no- 
tice that  the  time  for  depositing  these  bonds  with  the  Central 
Trust  Co.  has  been  extended  to  Jan.  15,  inclusive  (V.  85,  p. 
1340). 

Report  of  Earnings. — See  "Annual  Reports"  on  a  preceding 
page. 

Offer  to  Purchase  1st  Consol  Coupons  Due  Jan.  1. —  Kuhn, 
Loeb  &  Co.,  by  advertisement  on  another  page,  offer  to  pur- 
•chase  at  its  face  value  at  the  Central  Trust  C'o.,  Now  York, 
from  Jan.  2  to  Feb.  29  1908,  the  semi-annual  interest  cou- 
pon due  Jan.  1  1908  from  such  of  the  first  consolidated  mort- 
gage 4%  100-year  gold  bonds  as  may  be  deposited  with  the 
Central  Trust  Co.,  subject  to  the  bondholders'  agreement. 


In  a  letter  adressed  to  J.N.  Wallace,  Esq.,  Chairman  of 
the  First  Consolidated  Mortgage  Bondholders'  Committee, 
the  firm  say,  under  date  of  Dec.  27: 

It  is  apparent  that  the  company  is  likely  to  default  in  the  payment  of 
the  Interest  due  Jan.  1  next  upon  its  first  consolidated  mortgage  4  %  gold 
bonds,  and  that  the  bondholders'  committee,  of  which  you  are  Chairman, 
will  not  by  that  date  have  completed  Its  examination  of  the  affairs  of  the 
company,  the  results  of  which  examination  must  be  known  before  bond- 
holders can  form  an  intelligent  judgment  as  to  the  value  of  their  security, 
and  before  your  committee  can  consider  any  plan  for  the  rehabilitation  of 
the  bonds.  We  have  accordingly  determined,  inasmuch  as  most  of  the 
bonds  of  the  above  Issue  were  placed  by  us  (at  a  time  when  the  bonds 
were  universally  considered  to  be  investments  of  the  highest  rank) ,  to  offer 
to  purchase  at  its  face  value  the  Jan.  1  1908  semi-annual  interest  coupon 
from  ail  bonds  deposited  with  your  committee  before  the  first  day  of 
March  next. 

We  are  making  this  offer  in  order  that  bondholders  may  not  suffer  for 
lack  of  opportunity  for  full  investigation,  and  in  order  that,  through  our 
purchase  of  the  January  coupon,  bondholders  may  receive  their  income 
until  ttie  condition  of  the  property  is  ascertained  i)y  the  examination  now 
being  made  on  behalf  of  your  committee. 

The  bonds  bear  the  unconditional  guaranty,  as  to  princi- 
pal and  interest,  of  the  Metropolitan  Street  Railway  Co., 
and  when  placed  were  considered  to  be  first-class  securities. 
The  coupons  which  Kuhn,  Loeb  &  Co.  offer  to  purchase  con- 
stitute no  prior  lien  on  the  property,  and  the  bankers  simply 
take  their  chances  as  to  the  amount  of  the  interest  which 
they  will  ultimately  be  able  to  re'cover. — V.  85,  p.  1519,^1402. 

Toledo  St.  Louis  &  Western  RR. — Description  of  New 
Bond  Issue. — The  collateral  trust  mortgage  made  by  the  com- 
pany in  connection  with  the  purchase  of  a  majority  of  the  cap- 
ital stock  of  the  Chicago  &  Alton  RR.is  drawn  under  date,  of 
Aug.  1  1907  to  the  Central  Trust  Co.  of  New  York,  as  trustee, 
to  secure  equally  two  series  of  bonds,  "A"  and  "B,"  which 
together  shall  never  exceed  the  principal  sum  of  $12,000,000, 
nor  be  in  excess  of  the  aggregate  amount  of  the  par  value  of 
all  shares  of  the  preferred  stock  and  35%  of  the  par  value 
of  all  shares  of  the  common  stock  of  the  Chicago  &  Alton  RR. 
deposited  with  the  trustee.  Both  series  of  bonds  are  dated 
Aug.  1  1907  and  will  mature  Aug.  1  1917.  Series  A  are  en- 
titled to  interest  at  the  rate  of  4%  per  annum  from  Aug.  1 
1907;  Series  B  to  interest  at  the  rate  of  2%  per  annum  until 
and  including  July  31  1912,  and  thereafter  at  the  rate  of  4% 
per  annum,  all  payable  Feb.  1  and  Aug.  1.  Under  the  terms 
of  purchase  Series  A  bonds  were  given  in  exchange  for  $6,- 
380,000  of  the  preferred  stock  of  the  Chicago  &  Alton,  dollar 
for  dollar,  and  Series  B  bonds  were  given  in  exchange  for 
$14,420,000  of  the  C.  &  A.'s  common  stock  on  the  basis  of 
$35  in  bonds  for  each  $100  common  share  (V.  85,  p.  532). 
The  amounts  of  stock  pledged  with  the  trustee  on  Aug.  1 
1907  were  those  above  stated,  namely,  $6,380,000  preferred 
and  $14,420,000  common.  The  total  authorized  stock  of  the 
C.  &  A.  is  $40,000,000,  as  follows,  substantially  all  out- 
standing: "Prior  lien  and  participating  stock,"  $899,300;  4% 
preferred  stock,  $19,557,900;  commonstock,  $19,542,800.— 
V.  532,  p.  795,  1267. 

Vancouver  Westminster  &  Yukon  Ry. — Sale. — The  share- 
holders will  vote  Jan.  8  on  the  agreement  providing — 

For  the  sale  and  conveyance  to  the  Vancouver  Victoria  &  Eastern  Ry.  & 
Navigation  Co.  (compare  V.  85,  p.  723)  of  all  that  portion  of  the  railway 
and  undertaking  of  the  company  consisting  of  the  lines  of  railway  in  the  city 
of  Vancouver  and  from  the  city  of  Vancouver  to  the  city  of  New  West- 
minster and  in  the  city  of  New  Westminster,  and  all  lines  of  railway  connect- 
ing it  witli  the  bridge  over  the  Fraser  River  at  New  Westminster  and  all 
property  and  rights  of  every  kind  pertaining  thereto. — V.  82,  p.  282. 

West  Chicago  Street  RR. — Sale. — See  Chicago  Railways 
above. — V.  85,  p.  655,  532. 

Worcester  (Mass.)  Consolidated  Street  Railway. — Change 
Desired  in  Issue  Price. — A  petition  has  been  filed  with  the 
Massachusetts  Railroad  Commission  asking  that  the  orders 
issued  Oct.  25  1901  and  Aug.  5  1902,  sanctioning  the  sale  of 
new  stock  to  the  amount  of  $445,000  and  $350,000,  respec- 
tively, at  $116  per  share,  be  rescinded, the  stock  not  having 
been  issued,  and  a  new  order  substituted  for  the  issue  of  a 
like  amount  at  such  reduced  market  price  as  the  board  may 
authorize.— V.  85,  p.  1520,  1340. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Adams  Express  Co. — Decision  Affecting  Collateral  Trust 
Mortgage  of  1898. — The  Court  of  Appeals  of  this  State  on 
Dec.  10  in  the  case  of  Hibbs,  appellant,  against  Alex.  JSrown, 
et  als.,  in  which  neither  the  coinjiany  nor  the  trustee  was 
a  party,  held  that  the  bonds  issued  under  the  $12,000,000 
collateral  trust  mortgage  of  1898  (V.  66, p.  470)  are  negotia- 
ble bonds, and  are  valid  obligations  of  the  Express  Co.,  not- 
withstanding the  provisions  exempting  the  shareholders  from 
personal  liability. 

A  minority  opinion,  concurring  In  the  general  result.  In  which  two  of  the 
judges  join,  holds  that  the  clauses  relieving  the  shareholders  from  personal 
llaliility  are  invalid  as  being  against  public  policy.  Herbert  R  .Llmburg 
of  this  city  represented  the  appellant  and  Scott  McLanahan  the  respondents. 

— v.  85,  p.    1210.  865. 

Albemarle  &  Chesapeake  Canal  Co.— Payment  of  Overdue 
Coxipon. — -Treasurer  D.  S.  Burwell,  under  date  of  Norfolk, 
Va.,  Dec.  14  1907,  gives  notice  that  coupon  No.  56  from  the 
$500,000  first  mortgage  bonds  due  July  1  1907,  wh(>n  prop- 
erly stamped  showing  the  reduction  of  interest  from  7  to  4%, 
will  be  paid  on  presentation  at  the  office  of  the  company. — 
v.  84,  p.   1553,  997. 

Amalgamated  Copper  Co. — Concentration  and  Curtail- 
ment.— The  "Engineering  &  Mining  Journal"  of  New  York 
on  Dec.  21  had  the  foUowing  from  Bu^te,  Mont.,  under  date 
of  Dec.   13: 

Th('  orders  have  come  from  New  York  from  the  directors  of  the  Amalga- 
mated Copper  Co.  for  a  c()mi)lele  suspension  of  ;<ll  production  at  all  the 
mines  of  the  sui)sidiary  companies  of  the  Amalgamated  with  the  exception 
of  three  mines  of  the  Boston  &  Montana  Co.  These  orders  arc  being  put 
Into  effect  as  rapidly  as  possible  and  by  January  all  the  mines  of  the  Ana- 
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conda  Copper  Minlusr  Co.,  the  Butte  &  Boston,  Trenton  and  Washoe  com- 
panies, and  the  big  Washoe  smelter  at  Anaconda  will  be  closed.  Prior  to 
this  last  order  there  had  been  laid  oS  fully  8,000  men  at  the  mines  and 
smelters  of  the  Butte  district,  and  the  latest  order  will  add  fully  3,000  more 
to  the  list  of  idle  men. 

In  connection  with  the  promulgation  of  the  new  order,  it  was  announced 
that  the  output  of  the  Boston  &  Montana  would  be  Increased,  so  that  the 
actual  reduction  would  not  be  material,  and  that  the  production  would  in 
fact  be  largely  a  transfer  to  the  Boston  &  Montana.     However,  the  Boston 

6  Montana  is  not  able  to  work  three  of  its  largest  mines — the  Leonard, 
West  Colusa  and  Gambetta — because  of  the  fire  prevailing  in  the  Leonard 
and  West  Colusa,  and  its  mining  is  confined  entirely  to  the  Mountain  View, 
the  East  Colusa  and  a  part  of  the  Pennsylvania  mine.  One  reason  given 
for  transferring  the  production  to  the  Boston  &  Montana  is  that  the  latter 
has  a  refinei-y  in  operation  at  Great  Falls,  which  the  Anaconda  company 
has  not  in  connection  with  the  Washoe  smelter.  The  Great  Falls  rellneiy 
has  a  capacity  of  5,000.000  lbs,,  and  the  smelter  a  capacity  of  8,000,000  lbs., 
per  month.  The  combined  output  of  both  the  Great  Falls  and  Washoe 
smelters  for  several  months  has  been  about  8,000.000  lbs. 

The  shut-down  of  the  Amalgamated  mines  is  accompanied  by  complete 
suspension  at  the  mines  of  the  North  Butte  and  Butte  Coalition  companies. 
The  Coalition  Co.  has  been  doing  development  work  only  for  a  month,  but 
that  has  also  been  stopped  and  ore  shipments  from  the  North^Butte  have 
ceased. 

The  duration  of  the  shut-down  is,  of  coui-se,  unknown.  If  it  depends 
upon  the  copper  market,  which  is  t|ie  reason  given  for  the  order  of  suspen- 
sion, it  may  not  be  long.  HoweT»r,  some  people  of  Butte  fear  there  is 
another  cause  that  contributed  to  the  determination  to  shut  down.  There 
is  now  pending  in  the  Federal  court  the  Injunction  suits  brought  against 
the  company  by  a  syndicate  of  farmers  of  the  Deer  Lodge  Valley,  by  which 
it  is  aimed  to  close  the  Washoe  smelter.  In  view  of  the  recent  decision  of 
the  United  States  Circuit  Court  of  Appeals  in  the  Utah  cases,  it  is  feared 
that  an  injunction  may  be  granted  in  the  Washoe  cases. — V.  85,  p.  1271, 
1144. 

American  Book  Co. — Re-incorporated. — This  company, 
heretofore  a  New  Jersey  corporation,  was  re-incorporated  on 
Dec.  23  Avith  the  same  capital  stock  ($5,000,000,  in  $100 
shares),  under  the  laws  of  New  York,  per  plan  in  V.  85,  p. 
1578.  ■      - 

American  Graphophone  Co.,  New  York  City. — No  Divi- 
dend This  Month  on  Common  Stock. — A  circular  signed  by 
President  Easton  says:  "In  view  of  the  unsettled  general  busi- 
ness conditions,  the  directors  at  a  meeting  held  Dec.  9  de- 
cided not  to  declare  the  usual  ciuarterly  dividend  on  the  com- 
mon stock."— V.  84,  p.  694,   510. 

American  Steel  Foundries  .—Defay  m  Consunimation  of 
Plan  for  Making  Distribution  to  Preferred  Shareholders  Due 
to  Legal  Technicalities,  Not  to  Lack  of  Cash. — A  director 
favors  us  with  the  following: 

The  trouble  with  the  scheme  as  originally  planned  was  that  it  encountered 
some  legal  objections  in  the  eyes  of  the  Jersey  corporation  lawyers  and  the 
modifications  that  are  under  contemplation  are  of  a  nature  to  meet  thesi 
objections.  Tlie  proposed  scrip  issue  (of  20%)  and  the  cash  disburseniene 
of  .3  %  on  the  preferred  stock  will  not  be  changed.  The  company  has  a  very 
large  amount  of  cash  on  hand  and  owes  nothing,  so  that  a  disljursement  of 
the  half  million  will  be  but  a  small  part  of  Its  cash  resources. — V.  85, 
p.  1578,  1463. 

Astoria  &  Columbia  River  RR. — N'ew  President. — Francis 
B.  Clarke,  who  is  President  of  the  Portland  &  Seattle  Ry., 
has  also  been  chosen  President  of  the  Astoria  &  Columbia 
River  RR.,  vice  CM.  Levey,  who  resigned. — V.  84, p.  867. 

Atlanta  Water  &  Electric  Power  Co.— See  statement  re- 
garding Westinghouse  Electric •■&  Mfg.  Co.  on  a  preceding 
page.— V.  80.  p.  1731.  '    ii  >■:$  r     a^:?#  -l-litlm^SSg 

Bay  State  Gas  Co. — New  Officers. — ^On  Dec.  16  Thomas 
W.  Lawson  of  Boston  was  elected  President,  succeeding 
Senator  J,  Frank  Allee  of  Wilmington,  who  was  made  Vice- 
President.  The  company  is  still  in  the  hands  of  Receiver 
George  Wharton  Pepper  of  Pliiladelphia,  who  has  had  such 
signal  success  in  obtaining  judgments  in  favor  of  the  corpora- 
tion.    President  Lawson,  however,  says:   <a^'i^  -^r.ii^-'^^ 

At  the  solicitation  of  a  large  number  of  stockholders,  I  to-day  accepted 
the  presidency.  The  company  will  stand  free  and  clear  of  all  indebtedness 
and  entanglements  of  any  kind.  It  will  have  over  $1,000,000  cash  in  its 
treasury,  and  instead  of  being  liquidated  at  from  24  to  25  cents  per  share, 
it  will  tie  made  the  holding  company  of  a  great  enterprise.       •    •    •    •    •    • 

Judgments. — Judge  Bradford  in  the  United  States  Court 

at    Wilmington,    Del.,    yesterday    (Dec.    27)    granted    the 

application  of  Receiver  Pepper  for  permission  to  accept  the 

offer  of  Charles   S,    Hinchman   of  Camden,   N.   J.,   to   pay 

$100,000  for  the  assignment  of  the  decree  obtained  against 

John  Edward  Addicks  for  $1, .399 ,080  (V.  85,  p.  223).     Sf*i4^ 

The  proceeds  of  this  and  the  other  judgments  obtained  by  Receiver 
Pepper,  after  deducting  expenses,  make.  It  Is  understood,  between  $1,500,- 
000  and  $1 ,600,000  In  the  hands  of  the  receiver  awaiting  a  decision  by  the 
court  as  to  the  amount  payable  therefrom  to  the  holders  of  the  $507,000 

7  %  non-cumulative  income  bonds  on  which  no  Interest  has  been  earned 
or  paid  since  May  1  isg.l.  The  bonds  are  due- 1939,  but  may  be  called 
at  any  time  at  par  and  interest  toxlate  of  payment,  whatever  the  Interest 
clause  may  be  construed  to  mean.      Compare  V.  84,  p.  805. — V.  85.  p.  223. 

Bryant  Electric  Co.— See  statement  regarding  Westing- 
house  Electric  &  Mfg.  Co,  on  a  prccediiigpage.— -V.  85, p.  162. 

Burr's  Ferry  Browndel  &  Chester  Ry.— Mortgage. — The 
company  has  made  a  mortgage  to  the  Commonwealth  Trust 
Co.  of  St.  Louis,  as  trustee,  to  secure  an  issue  of  fir.st  mort- 
gage 30-year  $1,000  6%  gold  bonds,  due  April  1  19.37, 
issuable  at  not  exceeding  $30,000  per  mile. 

There  are  now  11  miles  in  operation,  against  which  the 
Railroad  Commi,s,sion  has  approved  the  issue  of  $165,000 
bonds  and  $11,000  of  stock.     Compare  V.  85,  p.  1401. 

Chicago  Pneumatic  Tool  Co. — Dividend  Deferred.-— Presi- 
dent Duntley  makes  the  following  statement  in  reigardio 
the  dividend  on  the  $6,108,800  .stock:     -  ' 

We  have  deferred  action  on  the  dividend  tintil  we  see  how  the  year  opens 
and  what  the  prospects  are,  and  to  see  whether  the  general  trade  conditions 
are  better  or  not.  The  money  has  been  earned,  but  we  thought  It  better 
policy  to  take  this  action.     The  company  has  had  a  verj- prosperous  year 

Dividend  Record, 

'•Dividends —       "11902   1903   1904  1905 -. 1906   1907 

Percent ]      6        7;4      'A    ■  Apr.,  1  %.  ,Tu!y,l  %.  Oct.,  1  %.  4  4 

— ^V.  85,  p.   1084,  470.  :       i        ■       ,; 

ConsoUdated    Car    Heating    Co.,    Albany,— Soarii    Made 

Smaller. — The  board  of  dii'ectors  as  reduced  in  number  on 

Saturday  last  from  15  to  9,.  includes: 

■  Robert  C.  Pruyn,  Francis  C.  Green.  Jam«s  F.  AIcElrov,  .Tames  H.  Man- 
ning, Daniel  D.  Sewall,  Frederick  W.  ijelley.  Edward  A.  Grosbeck ,  Anthony 
^.  ^ady  and  George  Westinghouse. — V.  80.  p.  225. 


ConsoUdated  Gas  Co.  of  New  York. — Decision  in  80-Cent 
Gas  Case.— See  editorial  remarks  on  a  preceding  page. 

Favorable  Decision  in  Suit  Against  City. — Justice  McCall 
in  the  Supreme  Court  in  this  city  on  Tuesday  sustained  the 
demurrer  interposed  by  the  company  to  the  answer  filed  bj^ 
the  city  in  the  company's  suit  for  $424,319  for  gas  supplied 
to  the  city  in  1903  in  Manhattan  and  The  Bronx. 

The  decision  is  regarded  as  important  in  its  bearing  on  the  suits  against 
the  city  lor  gas  supplied  since  1903,  the  amount  involved  for  gas  supplied 
in  all  the  boroughs  being  reported  as  about  $8,000,000.  The  bid  was  ac- 
cepted in  1902,  under  the  law  of  1897,  which  set  the  rate  for  city  gas  at 
90  cents  after  1901.  The  contract  was  approved  by  the  Board  of  Ksimate, 
but  subsequently,  in  1905,  a  law  was  passed  by  the  Legislature  fixing  the 
rate  at  75  cents. 

The  city  claimed  that  it  was  entitled  to  receive  Its  gas  supply  at  a  reason- 
able rate  and  that  therefore  the  law  fixing  the  rate  at  90  cents  after  1901 
was  unconstitutional.  The  decisjon  was  based  largely  on  that  in  the  Brook- 
lyn Union  Gas  Co.  case,  V.  84,  p.  1055:  V.  82,  p.  1103;  V.  85,  p.  1579,  407. 

Consumers'  Gas  Co.,  Toronto. — Stock  Sold  by  Company  at 
Auction.— The  $4.50,000  stock  (9,000  shares  of  $50  each) 
sold  by  the  company  at  auction  in  ten-share  lots  at  Toronto 
on  Dec.  12  was  bid  in  by  various  purchasers  at  prices  ranging 
between  179^  and  IM%,  the  ruling  price  being  about  180 
to  181,  The  largest  individual  buyers  were  Mr.  Blaikie, 
Robert  Gooderham,  H.  Gooderham,  Mr.  Pearson  and  W.  R. 
Johnston.— V.  S."),  p.  1460,  1340. 

Cuyahoga  Telephone  Co. — Dividend  Passed. — The  direc- 
tors of  the  Cuyahoga  and  United  States  Telephone  com- 
panies last  week  decided  to  temporarily  defer  payment  of 
dividends  on  the  common  stocks  of  the  two  companies. 
The  regular  preferred  dividends  were  declared.  The  step  is 
taken  to  pay  the  floating  debt  incurred  for  construction  and 
to  accumulate  a  cash  surplus. — V.  85,  p.  528. 

Distillers'  Securities  Corporation. — Official  Explanation  as 
to  Reduction  of  Dividends. — In  a  circular  dated  New  York, 
Dec.  20,  President  E.J.  Curley  explains  as  follows  the  reduc- 
tion in  the  quarterly  dividend  payable  Jan.  30  1908  to  holders 
of  record  Jan.  9  from  \l'o%.  the  amount  paid  in  April,  July 
and  October  1907,  to  i^  of  1%: 

In  the  annual  report  of  Sept.  20  1907,  for  the  fiscal  year  ending  June  30 
1907,  the  shareholders  were  informed  that  "the  operations  for  the  Iirst  quar- 
ter of  the  current  year  ending  Sept.  30  1007  show  better  results  than  those 
of  any  previous  corresponding  quarter." 

About  the  middle  of  October  the  present  almost  unparalleled  financial 
panic  began  to  deveolp.  This  crisis,  however,  would  not  have  seriously 
affected  our  business  had  it  not  resulted  in  the  practical  suspension, 
throughout  the  United  States,  of  currency  payments  by  the  banks.  Every 
gallon  of  spirits  and  whiskey  that  is  sold  by  our  companies  requires  the  pay 
ment  to  the  United  States  Government  of  an  Internal  Revenue  tax  of  $1  10 
per  proof  gallon.  The  United  States  laws  require  that  Internal  Revenue 
taxes  shall  be  paid  in  actual  currency,  but  notwithstanding  such  laws,  Col- 
lectors of  Internal  Revenue  In  the  various  revenue  dUtricts  throughout  the 
country  have  formany  years,  upon  their  own  responsibility,  accepted  checks 
In  payment  of  revenue  taxes;  but  when  the  banks  stopped  paying  out  cur- 
rency the  Internal  Revenue  Collectors,  in  order  to  avoid  personal  llablity, 
insisted  upon  the  payment  of  taxes  in  actual  currency.  The  months  of 
October,  November  and  December  are  those  in  which  there  Is  the  largest 
sale  of  our  products.  The  normal  withdrawals  by  our  companies  of  spirits 
and  whiskeys  during  those  three  months  average  between  150.000  and  200,- 
000  proof  gallonsper  day,  and  the  amount  of  currency  required  to  pay  that 
Internal  Revenue  taxes  tliereon  would  amount  to  over  $15,000,000  for  that 
period.  All  that  the  trade  throughout  the  country  could  possibly  do  was 
to  scrape  up  enough  currency  with  which  to  pay  the  revenue  taxes  on  only 
a  part  of  the  goods  that  was  required  for  Immediate  consumption.  The 
consequence  has  been  that  purchases  in  the  regular  course  of  business  of 
the  trade  for  immediate  future  use  were  practically  cut  off. 

The  impossibility  of  securing  enough  currency  with  which  to  make  their 
tax  payments  has  compelled  the  trade  to  use  up  the  supplies  in  their  actual 
possession.  Purchases  are  nearly  always  made  of  whiskeys  tliat  are  in 
bonded  warehouses,  and  under  the  law  the  tax  need  not  be  paid  until  the 
whiskey  is  actually  withdrawn  from  such  warehouses.  By  reason  of  the 
conditions  just  indicated,  the  trade,  being  unable  to  pay  the  revenue  tax  fcr 
normal  withdrawals,  disposed  of  their  stocks  on  hand  and  upon  which  the 
tax  had  already  been  paid,  and  thus  the  stocks  in  the  stores  of  the  dealers 
have  been  depleted  to  the  lowest  point  ever  known  in  the  history  of  the 
business.  As  soon  as  usual  conditions  again  prevail,  the  dealers  must  re- 
plenish their  stocks  and  our  sales  will  then  correspondingly  increase. 

As  a  result  of  the  financial  crisis,  the  banks  of  the  country,  more  particu- 
larly those  outside  of  New  York  City,  have  curtailed  their  credits,  so  that 
the  trade  has  been  unable  to  discount  the  commercial  paper  which  they  re- 
ceive in  the  ordinary  conduct  of  their  business,  or  to  get  their  usual  accom- 
modation from  the  banks.  For  these  reasons,  collections' on  the  part  of 
our  distributing  houses  have  been  slow,  and  It  has  been  deemed  good  business 
to  assist  customers  by  renewing  paper,  and  otherwise.  This  wlH  be  of  ad- 
vantage to  us  in  the  near  future,  as  It  strengthensi  our,  ties  and  good  will. 

Although  there  has  been  a  great  recession  In  commercial  activities  Ln  this 
country,  and  this  condition  mj^y  contliilie  for  some  time,  it  Is  the  expedience 
of  those  who  have  been  long  engaged  in  our  industry  that  the  volume  of 
business  In  our  products  during  times  of  financial  depression  is  not  materially 
changed. 

With  reference  to  the  prohibition  movement, ;long.experience,shp«s  thar 
all  attempts  to  regulate  the  traffic  by  statute  "have  invariably  resulted  in  an 
incl"ease  in  the  per  capita  consumption  !n  the  State  affected.  The  effect 
of  prohibition  laws  Is  only  to  change  the  rnethods  of  distribution. 

The  directors  have  pui-sued  a  continuous  policy  of  distributing  to  the 
stockholders  as  large  a  part  of  the  earnltigs'as  has  been  consistent  with  pru- 
dent management.  Organized  In  1902.  this  company  has  paid  reglilar 
quarterly  dividends  of  1  %  from  .lanuary  1903  to  July  1906,  1  H  %  In  Octo- 
ber 1906  and  January  1907,  and  since  the  latter  date  the  company  has  paid 
quarterly  dividends  of  1  H  %, making:  a  total  of  S6,8g6.752'7'5fn  dividends. 

Ourcompanles  had  on  June  30  1.907  actiuil  liquid  assets  (ca,sh,  accounts, 
merchandise,  dbc.)  In  excess  of  liablitles  amounting  to  $16,264,705,  aiid  had 
at  that  time  an  actual  surplus  of  $6,63«,I'7l ;  which  figures  respectively  are 
substantially  the  same  to-day;  and  at  this  time  our  balances  In  the  banks 
aggregate  5966,000.  It  will  thus  be  seen  that  our  compaftlesare  financially 
strong:— V.  85.  p.  1579,  1521,  /,''.'/'.'''  V- • 

Fountain  CottonfMills,  Tarboro,  N.  C.—Ccctled  Bonds, — 
Five  first  mortgage.  6%  bonds,  Nos.  18;  62,"  69,  72  arid  95. 
will  be  paid  at  par'^and  interest  at  the  office  of  the  trustee, 
the  Safe  Deposit  &  Trust  Co .  of  Baltimore ,  on -Jan .  1  19tJ8 .      . 

General  Electric  Co^^Pfireni!s.— See  ^'f*at^^ts'''  In'sfet^ 
ment  regarding  the  Westinghouse  Electric.  &  Manufilcturing 
Co.  under  "Annual  Reports''  9n  a  precediti^pgtgfe.-^V':  85, 
p.  T464.  ^  ■''. /\"''/:V':^,  "V..;;,.;-:'':,-  ■"'■■';  .-.,.-^.'  ';,''■■ 

Green  Canon  Coal  Co.^— Called  Bonds. — Eleven  7%. gold 
mortgage  bonds,  viz.:  Nos.  18, '19,' 20,,  45,  81.    102.     166. 
196,  204,  207  and  242,  have  been  called  for  redemption  on 
Jan.  2  1908  at  the  olfice  of  the  International  Truse Cd".,'as^' 
trustee,   Denv-er,  Col.— V.  84,  p.-  1555.      ^'  ■■        '•      ' 

Hudson  Navigation  Co, — New  Officers — Earnings— Bohd.<^ 
of  Citizens'  Steamboat. — The  "Albany  Argus"  of  Dec.  18  said: 

Abel  T.  Culver  of  Albany  has  been  chosen  President  of  the  Hudson  Navi- 
gation Co.  as,  well  as  a  director.  The  directory  bave  also  yot«d  to  take 
over  all  the  liabilities  of  the  Citizens"  Steamboat  Co.  and  thus  formally 
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absorb  the  line,  as  has  been  done  with  the  People's  Line  (New  Jersey  Sieam 
boat  Co.)  The  Hudson  Navigation  Co.  will  pay  on  maturity  In  full  the 
prlnclv^al  and  Interest  of  the  Citizens'  Line  bonds.  The  bonds  and  debentures 
ainouutlug'  to  about  $300,000. 

Peter  McCarthy  and  E.  P    Mun-ay  of  Troy  were  also  elected  directors. 

It  was  announced  that  the  season  lust  closed  had  been  a  very  prosperous 
one.  The  earnlUKs  amounted  to  $360,000.  and  of  this  $100,000  had  been 
paid  as  dividend  (of  2,^  %)  In  the  bonds  of  the  Metropolitan  Shipbuilding- 
Co.— V.   85,  p.    1405. 

Knickerbocker  Ice  Co.,  Chicago. — Scrip  Dividend  on 
Common  Stock  Recommended. — The  directors  on  Dec.  24  de- 
clared the  reguhir  .semi-annual  dividend  of  3%  on  the  pre- 
ferred stock,  payable  in  cash,  the  payment,  however,  on 
account  of  financial  conditions, to  be  made  Feb.  19  instead 
of  Jan.  1  and  to  be  participated  in  by  holders  of  record 
Feb.  10.  The  directors  also  recommended  that  a  dividend 
be  paid  in  scrip  on  the  $4,, 000 ,000  of  common  .stock  at  a 
later  date.     President  John  S.  Field  said: 

The  yearly  statement  will  show  a  handsome  surplus  of  earnlng-s  applicable 
to  dividends  on  common  stock,  but  this  surplus  having  been  largely  in- 
vested In  fixed  property  In  the  necessary  extension  of  the  company's  con- 
stantly growing  business,  any  such  dividend  declared  would  probably  be 
payable  only  In  scrip  representing  addition  to  capital  Investment  made  by 
the  company  during  the  current  year.  This  scrip  would  of  course  bear 
Interest  and  be  redeemable  by  the  company  at  par,  and  would  probably 
be  acceptable  to  the  common  shareholders,  considering  that  Its  payment 
In  this  manner  would  enable  the  company  to  properly  handle  its  Increased 
business. — V.  85,  p.  862. 

National  Fireproof ing  Co.,  Pittsburgh,  Pa,.— No  Extra 
Dividend. — The  company  has  declared  a  regular  quarterly 
dividend  of  1%  on  the  preferred  shares,  payable  Jan.  15  to 
stockholders  of  record  Jan .  1 ,  being  the  same  amount  as 
paid  each  quarter  .since  the  resumption  of  dividends  in 
October  1906,  but  has  omitted  the  extra  distribution  of  1% 
made  in  January  1907.— V.  84,  p.  807. 

New  York  Air  Brake  Co. — Financial  Plans  Under  Gonsid- 
eration. — ^The  management  is  considering  plans  for  financing 
the  company's  requirements,  a  bond  issue  for  some  amount, 
possibly  $3,000,000,  it  is  said,  having  been  suggested  to  se- 
cure existing  floating  debt  and  for  other  purposes.  Presi- 
dent Starbuck  is  quoted  as  saying: 

We  are  doing  the  best  business  In  our  history  and  are  away  behind  on 
orders  for  work  to  be  done.  At  the  rate  collections  are  being  -made  at 
present,  it  looks  as  though  it  would  be  the  middle  of  January  before  a  great 
amount  would  be  collected.  New  financing  depends  largely  on  these  collec- 
tions, but  It  may  be  that  some  of  the  banlvs  to  which  money  Is  due  can  be 
more  justly  treated  by  giving  them  security  of  some  kind  shortly. — V.  85, 
p.   1579,  i;i41. 

Pittsbiirgh  Steamship  Co. — Called  Bonds. — There  have 
been  called  for  redemption  at  par  at  the  Union  Trust  Co.  in 
Pittsburgh,  Pa.,  on  Jan.  1  $188,000  of  this  company's  first 
mortgage  5s  of  1900.— V.  83,  p.  1474. 

Rocjtingham  (N.  C.)  Power  Co.— Description. — The  "Elec- 
trical World"  of  New  York  for  Dec.  21  contains  an  illustrated 
article  regarding  this  enterprise. — V.  85,  p.  1146,  44, 

Securities  Investment  Co.  of  Pittsburgh. — See  statement 
regarding  Westinghouse  Electric  &  Mfg.  Co.  on  a  preceding 
page.— V.  85,  p.  103. 

Sheffield  Coal  &  Iron  Co. — Underlying  Bonds.— We  have 
confirined  the  statement  that  underlying  the  mortgage  that 
is  being  foreclosed  there  are  $300,000  bonds  on  which  the 
interest  is  being  regularly  paid.-— V.  85,  p.  1579. 

Societe  Anonyme  Westinghouse  Co. — See  statement  re- 
garding Westinghouse  Electric  &  Mfg.  Co.  on  a  preceding 
page.— V.  85,  p.  1085.    r--:-^.- 

Societe  Westinghouse  Eiectiique  de  Russie.^See  state- 
ment regarding  Westinghouse  Electric  &  Mfg.  Co.  on  a  pre- 
ceding page. — V.  85,  p.  165. 

Stark-Tuscarawas  Breweries  Co.,  Ohio. — Preferred  Divi- 
dend Not  Declared. — The  company  paid  on  Dec.  20,  through 
the  Cleveland  (O . )  Trust  Co . ,  the  semi-annual  interest  not 
due  until  Jan.  1  on  the  $1,249,000  1st  M.  6%  bonds.  The 
directors  have,  however,  concluded  not  to  declare  at  this 
time  a  dividend  on  the  $627,000  6%  non-cumulative  pre- 
ferred stock.  During  1907  the  preferred  shares  received  quar- 
terly distributions  at  the  rate  of  4%  per  annum  in  Janu- 
ary, April,  July  and  October.-^V.  83,  p.  1040. 

Tonopah  Mining  Co.  of  Nevada.— ^Diwdenc?  Passed. — The 
directors  have  decided  to  defer  action  on  the  dividend  on  the 
$1,000,000  stock  (compare  V.  85,  p,  44).  The  la.st  quar- 
terly dividend  (25  cents  per  $1  share)  was  paid  Oct.  11.  A 
letter  to  the  stoekholders  gives  substantially  the  following 
reasons'  ^        '  '     '    '  ,      .', 

The  floating  debt  amounts  to  $578,240,  which  was  borrowed  to  complete 
construction  of  the  mlU  and  power  plant,  costing  about  $1 ,100.000,  which, 
owing  to  the  conditions  existing  In  and  -about  Tonopah  at  present.  It  Is 
thought  should  be  taken  up  before  further  dividend  paymejits  are  made. 
The  recent  fa,!!  In  tha  price  of  silver,  It  Is  also  stated ,  has  decrea,sed  the  com^ 
pany's  parnlngs  for  the  past  3  months  to  the  extent  of  about  $40,000, 
though  the  net  earnings  of  the  company  for  Sept.,  Oct.  and  Nov.  amounted 
to  $.•50 1,527. —V.  85,  p.   128^.44.  _  ,.      ,..,,,.,.,         ^      .      ,  ^ ,,  ,  ,, , 

Traction  &  Power  Securities  Co.— ^See,"dfuafantres''  in 
statement  regarding  the  Westinghouse  filectric.'&,i\Ifg.  Co.; 
on  a  preceding  page.'— V,  76,  p*.  10^9.  .i[  -.,     . 

Union  Stock  Yards,  Co,,  South  Omaha., ^-Niem^QHicers.-^ 

Various  changes  have  been  ix^ad^,}jtjL  tji|^.p;i^ag.^nj,ent,,  which 
now  consists  of  the  fQjlpwing:        ,,    C-,.^^^    '   >,  i    .  i 

Officers. — R.  J.  Dunham,  President,  Chicago:  John  D.  Crelghton,  Vlce- 
Fresldent,  Omaha;  J.  C.  Sharp,  Secretary  and  Treasurer,  Omaha;  K.  Buck, 
Ingham,  general  Manager,  Omiiha. 

Directors. — R.  J.  Dunham,  John  D.  Crelghton,  Samuel  Mcltoberts.  C.  F. 
Manderson.  F.  H.  Uavis,  Thos.  B.  MePherson,  R.  C.  Howe.  Lee  W.  Sprat- 
len,  V.  H.  Caldwell. — V.  85.  p.  350. 

United  States  Smelting  &  Refining  &  Mining  Co.— Divi- 
dend on  Common  Stock  Reduced.— ~A  quarterly  dividend  of 
1%  (50g.  per  .share)  has  been  declared  on  the  $17,536,850 
common  stock,  payable  Jan.  15  to  holders  of  I'ecord  Jan.  2, 
comparing  with  \%%  (873^c.)  quarterly  as  paid  from  April 
15  to  Oct.  15  1907,  inclusive":     The  regular  dividend  of  1^% 


on  the  $24,284,012  preferred  stock  will  be  paid  at  the  same 
time.— V.  85,  p.  867. 

Vulcan  Detinning  Co. — Dividend  Deferred. — The  directors, 
owing  to  the  disturbed  financial  conditions  and  uncertain 
outlook,  have  deferred  the  dividend  on  the  $1,500,000  7% 
cumulative  preferred  stock.  Dividends  of  1M%  quarterly 
were  paid  on  the  preferred  stock  from  Jan.  1905  to  Oct.  1907, 
inclusive,  and  in  Jan.  1906  and  April  1906  1%  and  July  1906 
}/2%  extra.  The  omission  of  the  dividend  in  Jan.  1908  will 
leave  123^%  accumulated  dividends  unpaid. — V.  85,  p. 
669,  528. 

Waterbury  Company  (Cordage),  New  York. — Dividends 
Postponed. — The  directors  have  decided  to  po.stpone  action 
on  dividends  on  the  preferred  and  common  stocks  due  Jan.  1 
until  about  Jan.  10.  The  dividends  will  be  paid,  it  is  said, 
about  Feb.  1.     Compare  V.  84,  p.  577. 

Water  Light  &  Gas  Co.  of  Hutchinson,  Kan. — Decision. 
— The  United  States  Supreme  Court  on  Dec.  23  dismissed 
the  suits  brought  by  the  company  to  restrain  the  People's 
Water  Light  &  Power  Co.  and  Hutchinson  Gas  &  Fuel  Co., 
which  have  received  franchises  from  the  city  to  supply  elec- 
tric light  and  gas  respectively,  from  doing  business.  The 
Water,  Light  &  Gas  Co.  an  exclusive  francliise. 

The  People's  Water  Light  &  Power  Co.  was  incorporated  in  Feb.  1906 
with  $50,000  capital  stock,  and  Is  owned  by  the  Hutchinson  Interurban 
Ry.,  which  began  operations  last  year  and  at  last  accounts  owned  9  miles 
of  track.  The  company  has  a  contract  with  the  city  to  suppy  100  arc 
lights.  In  Dec.  1906  the  stockholders  of  the  railway  company  authorized 
$100,000   second  mortgage  bonds.   President,  Emerson  Carey. — V. 82, p. 639. 

Western  Electric  Co. — Exchange  of  Stock. — About  one- 
third  of  the  $5,987,900  minority  stock;  it  is  reported,  has 
thus  far  accepted  the  offer  of  the  American  Telephone  & 
Telegraph  Co.  (V.  85,  p.  1522,) to  give  $250  in  its  convertible 
bonds  or  $225  cash  in  exchange  for  each  $100  share.  The 
time  to  deposit  the  stock  for  exchange  expires  Jan.  20  1908. 
—V.  85,  p.  1,522. 

Westinghouse  Electric  &  Manufacturing  Co. — Report.— 
See  "Annual  Reports"  on  a  preceding  page. 

Reorganization  Committee. — The  following  coirtinittee  has 

been  organized  to  formulate  a  plan  for  the  rfeadjustment  of 

the  finances: 

James  N.  Jarvie,  Chairman,  representing  the  National  Bank  of  Com- 
merce and  other  financial  institutions;  Richard  Delafteld,  President  ot  the 
National  Park  Bank;  Albert  H.  Wlggin,  Vice-President  Chase  National 
Bank;  F.  H.  Skelding,  President  of  the  First  National  Bank  of  Pittsburgh; 
Charles  H.  Moore  of  Manning,  Maxwell  &  Moore;  Neal  Rantoul  of  F.  S. 
Moseley  &  Co.  of  Boston.  A  seventh  member,  i-esldlng  In  Chicago,  is  to 
be  added. — V.  85,  p.  1592. 

— Moffat  &  White,  bankers,  5  Nas.sau  St.,  this  city,  call 
the  attention  of  individuals,  trustees  and  institutions  having 
sums  of  money  for  first  of  January  investment  to  the  attrac- 
tive list  of  "1908  Investments"  which  they  advertise  in  to- 
day's "Chronicle"  on  the  page  opposite  our  first  reading  page 
The  bonds  offered  by  this  New  York  Stock  Exchange  house 
are  high  grade  and  yet  yield  a  good  return  on  the  prices 
asked.     Full  details  appear  in  the  advertisement. 

— Spencer  Trask  &  Co.,  investment  bankers,  William  and 
Pine  streets,  New  York,  have  issued  a  four-page  circular  en- 
titled "Investment  Opportunities."  The  circular  contains 
four  interesting  comparative  tables,  three  of  which  show  the 
low  prices  for  a  large  number  of  railroad  bonds  traded  in 
upon  the  New  York  Stock  Exchange  during  the  panics  of 
1884,  1893  and  1903,  with  the  recovery  in  prices  six  months 
and  one  year  after  each  period .  The  fourth  table  shows  the 
high  prices  for  35  well-known  listed  railroad  bonds  in  1907 
and  1906,  and  the  low  prices  of  1907.  Thelow  prices  of  1907  re- 
present average  declines  of  about  19  points  from  the  highjfigures 
of  1 906  and  about  1 5  points  from  the  high  figures  of  1 907 . 
In  addition,  the  circular  gives  the  maximum  rates  for  call 
money  during  each  month  of  the  years  1884,  1885,1893,  1894, 
1903  and  1905.  The  bankers  express  the  opinion  that  now 
is  the  time  to  buy  bonds,  provided  purchases  are  restricted  to 
the  issues  of  properties  under  the:  superAdaioh,,ah.d  mantage-', 
ment  of  conservative  men."  i  ^      '  -      ■ 

— Edward  V.  Kane   &  dov;  b£.  Philadelphia  oohsider- the    . 
prpsent  a  good  time  to  buy  bonds.     "The  principal '  argu- j.; 
m^nt  in  favor  of  a  better  demand  for  bonds,'   tl:^ey  contend,^ '^ 
"is  the  reasonable  certainty  of  an  abundance  of  cheiip  money 
as  a  result  of  the  recession  in  general  business.  "  Trade  (Con- 
traction is  already  well  under  way,  and  will  no  doubt  become 
more  pronounced  when  the  Presidential  year  is  reached.     In- 
stitutions which  have  been  able  to  loan  their  funds  during  the 
past  two  years  at  6%  or  more  will,  on  acc()unt  of  lack  of  de- 
mand  and   the   consequent  low  rates  for   money,   logically 
turn  to  the  bond  market  to  secure  the.  better  return  which 
is   there   assured.     Another   argument  in   favor   of   bonds,  ;i) 
they  add,  "is  the  natural  j-eaction  which  usually  follows  a    -vi 
collapse  in  the  speculative  situation  siich,  as  wo  have  reoentlj'" 
experienced,     People   will  have  to   fprget  before   they ,  will 
again  venture  into  speculation  on  an  extended  scale.    Mean- 
while, the  tendency  will  run  to  conservatism^  ^vllich  is  al- 
ways favorable  to  bonds."  <<>  '—vnoV',-!^; 

—The  Kansas  City  Viaduct  &  Terminal  KaOway  Go.  has 
anticipated  payment  of  the  interest  due  January  2  next  on      , 
the  company's  fii-st  mortgage   4i/^%  bonds.     Interest   will  ,  ' 
be  paid  on  and  after  December  26  at  the  office  of  Fisk  &    = 
Robinson,   New  York.  >)     ij.i'i'^b     v -'    I»v.i-.-' 

—Frederick  Carles,  P.  O.  Box  5334,  Bbston,  has  prepared 
a  table  showing  the  average  income  basis  from  investments 
having  from  six  months  to  five  years  to  run  to  maturitj'. 
where  the  basis  is  from  7 .05%  to  10%.     Price  one  dollar .  ^^ 
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COMMERCIAL   EPITOME. 

Friday  Night,  Dec.  27  ^07. 
To  the  caution  which  for  some  week.s  has  been  so  generally 
noticeable  in  American  trade  has  latterly  been  added  the 
usual  tendency  to  curtail  business  at  the  holiday  season. 
This  tendency  has,  perhaps,  been  somewhat  accentuated  by 
continued  monetary  stringency,  call  loan  rates  being  high 
and  currency  premiums  persisting  in  spite  of  recent  predic- 
tions that  thej'^  were  about  to  disappear. 

LARD  on  the  spot  has  declined,  owing  to  large  receipts  of 
live  hogs,  weakness  in  prices  of  hogs,  some  depression  in  fu- 
tures at  the  West  and  the  continued  dulness  of  trade.  West- 
ern 8.10@8.15c.  and  City  7J^@8c.  Refined  lard  has  also 
declined.  Trade  has  been  stagnant.  Refined  Continent 
S.oOc,  South  America  9.25c.  and  Brazil,  in  kegs,  10.50c. 
Speculation  in  lard  futures  at  the  West  has  been  quieter. 
Prices  have  moved  within  comparatively  narrow  limits.  In 
the  main  the  tone  has  been  easy,  owing  to  the  liberal  move- 
ment of  live  hogs,  the  downward  tendency  of  prices  of  hogs 
and  the  dulness  of  the  spot  trade.  Packers  have  sold  at 
times.     Commission  house  business  has  been  quiet. 

DAILY   CLOSING   PRICES  OF   LARD   FUTURES  IN   CHICAQO, 

Mon.        Tues.  Wed.      Thurs.        Frt. 

7.723^      7.65  Holi-      7.65  7.62}i 

7.85    -     7.77)4         day.     7.77  J^      7.80 

PORK  on  the  spot  has  ruled  steady.  Trade  has  been 
quiet  and  confined  to  jobbers.  Mess  $14  50@$15,  clear 
$15  75@$16  75  and  family  $18  50.  Beef  has  been  firm. 
Trade  has  been  quiet  but  stocks  are  unusually  small.  Mess 
$10@$11,  packet  $12@$12  50,  flank  $11  75@$12  25,  fam- 
ily $14  50@$15  50  and  extra  India  mess  $22  50.  Cut  meats 
have  been  steady  as  a  rule,  with  trade  quiet  and  offerings 
light.  Pickled  shoulders  73^c.,  pickled  hams  10c.  and 
pickled  bellies,  14@10  lbs.,  8H@9Mc.  Tallow  has  been 
quiet  and  steady;  City  5i^c.  in  hogsheads.  Stearines  have 
been  dull  and  .steady;  oleo-7^c.  and  lard  Qj^c.  Butter  has 
been  moderately  active  and  firmer;  creamery  extras  29@ 
2914c.  Cheese  has  been  in  fair  demand  and  firm;  State,  f .  c, 
small,  colored  or  white,  fine,  15i^c.  Eggs  have  been  quiet 
and  easier;  Western  firsts  28c. 

OIL. — Cottonseed  has  been  quiet  and  .steady;  prime  sum-, 
mer  yellow  38c.  Linseed  has  been  steady  with  the  buying 
.still  confined  to  .small  lots.  City,  raw,  American  seed,  45@ 
46c.;  boiled  46 @ 47c.,  and  Calcutta,  raw,  69c.  Lard  has 
been  steady  with  trade  fairly  active  in  small  lots.  Prime 
73@75c.  and  No.  1  extra  54@57c.  Cocoanut  has  been 
easier  with  a  moderate  jobbing  demand.  Cochin  83^@9i^c. 
and  Ceylon  734@8i'^c.  Olive  has  been  quiet  and  steady; 
yellow  70@80c.  Peanut  has  been  dull  and  steady;  yellow 
65@80c.  Cod  has  been  quiet;  and  steady;  domestic  42 @ 43c. 
and  Newfoundland  44 @ 45c. 

COFFEE  on  the  spot  has  been  quiet  and  steady.  Rio  No. 
7,.6@63/gc.,  and  Santos  No.  4,  7^@8Mc.  West  Ind-a 
growths  have  been  dull  and  steady;  fair  to  good  Cucuta  S%@ 
10c  The  speculation  in  future  contracts  has  been  on  an  ex- 
ceedingly small  scale,  with  corresponding  fluctuations  in 
quotations.  The  tone  has  been  somewhat  easier,  on  the 
whole,  owing  to  depression  in  the  European  markets  at  times, 
liquidation  for  local  account  and  the  dulness  of  the  specula- 
tion. The  generality  of  the  trade  are  still  awaiting  develop- 
ments. 

The  closing  prices  were  as  follows" 

December S.SOc.lApril 5.75c.  I  .A^u^ust 5.95c. 

January 5.50c.|May 5.80c.  |  September 6.00c. 

February ,  5.60c. jjune 5.85c.  [October 6.00c. 

March 5.70c. [July 5.90c.  |  November 6.05c. 

SUGAR. — Raw  has  been  ciuiet  and  steady.  Centriugal, 
96-degrees  test,  3.85c.;  muscovado,  89-degrees  test,  3.30@ 
3.35c.,  and  molasses,  89-degrees  test,  3@3.05c.  Refined 
has  been  steady.  Trade  has  been  limited  to  small  lots,  the 
usual  holiday  dulness  prevailing.  Granulated  4.60@4.70c. 
Teas  have  been  steady  and  in  moderate  jobbing  demand. 
Spices  have  been  fairly  active  and  generally  steady.  Hops 
have  been  ciuiet  and  steady. 

PETROLEUM  has  ruled  firm,  with  trade  moderately  ac- 
tive for  export  and  domestic  account.  Refined  ,  barrels 
8.75c.,  bulk  5c.  and  casps  10.90c.  Gasoline  has  been  in 
moderate  demand  and  firm;  86  degrees  21c.  in  100-gallon 
drums.  Naphtha  has  been  in  fair  demand  and  steady;  73@ 
76  degrees  18c.  in  100-gallon  drums.  Spirits  of  turpentine 
has  been  quiet  and  eas  er  at  44i^c.  Ros'n  has  been  mod- 
erately active  and  steady;  common  to  good  strained  $3  25. 

TOBACCO. — The  market  for' domestic  leaf  has  continued 
quiet;  buying  still  on  a  hand-to-mouth  basis.  Manufacturers 
in  some  casrs  report  a  further  shrinkage  in  the  consumption 
of  cigars,  owing  to  the  financial  stringency  and  the  general 
tendency  towards  economy.  Prices  have  been  firm  as  a  rule, 
though  to  a  large  extent  nominally  so.  Sumatra  and  Ha- 
vana have  been  quiet  and  firm . 

COPPER  has  been  dull  but  firmer.  Lake  133/g@13Hc. 
and  electrolytic  13J^@13i^c.  Lead  has  been  dull  but 
firmer  at  3.45@3.55c.  Spelter  has  been  dull  and  easy  at 
4.10@4.20c.  Tin  has  been  quiet  but  firmer;  Straits  27c. 
Iron  has  been  quiet  and  easier;  No.  1  Northern  $17  75@ 
318  50   and    No.    2   Southern   $17  25@$17  75. 


COTTON. 

Friday  Night,  Dec.  27  1907. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
349,425  bales,  against  391,364  bales  last  week  and  354,161 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1907,  4,762,066  bales,  again.st  5,758,043 
bales  for  the  same  period  of  1906,  showing  a  decrease  since 
Sept.  1  1907  of  995,977  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed 

Thurs. 

Fri. 

Total. 

Galveston 

Port  Arthur 

CorpusChrlstl,&c 

New  Orleans 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah  _ 

Brunswick 

Charleston 

Georgetown 

WlUriington 

Norfolk 

N'port  News,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 

18,956 

is'gis 

3,467 

8',968 

"629 

2',988 
3,821 

"'"3 

"56 

13.248 

13',0i8 
2,763 

"39 
11,709 

r,434 

2',992, 
3,434 

'ioi 
"ii 

32,802 

32',9i9 

3,997 

300 

12~,98i 

'616 

116 
4,244 
6,197 

"46 

'ill 

16,775 
12',6i8 

'26.5 

7,350 

4',922 
1,797 

8",825 

"691 

.3",354 
7,403 

""58 

23,778 

9,368 

388 

15,073 
3,248 

"'72 

14,403 

11.047 

1,480 

2',005 

4,133 

296 

"94 

2,658 

82 

112,909 

9,368 

388 

93,865 

15,272 

300 

111 

56,826 

11,047 

4,850 

116 

15,583 

24,988 

296 

40 

463 

2,658 

345 

Totals  this  week. 

54,737 

48,749 

94,356 

29,058 

34,400 

88,125 

349,425 

The,  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1907.  and  the  .stocks  to-night,  compared  with 
last  j^ear: 


Receipts  to 
December  27. 

1907. 

1906. 

Sock. 

This 
week. 

Since  Sep 
1  1907. 

This 

week. 

Since  Sep 
1  1906. 

1907. 

1906. 

Galveston 

Port  Arthur 

CorpusChristi.&c. 

New  Orleans 

Mobile 

Pensacola 

Jaclvsonvllle,   &c- 

Savannah--^ 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk- 

Newp'tNews.  &c. 

New  York 

Boston     

112.909 

9,368 

388 

93,865 

15,272 

300 

111 

56,826 

11,047 

4,850 

116 

15,583 

24,988 

296 

40 

463 

2.658 

345 

1,282,866 

53,004 

10,405 

973,152 

213,831 

76,596 

5,346 

1,109,277 

131,815 

162,885 

116 

364,737 

337,930 

5,075 

2,029 

2,461 

26,946 

3,595 

112,642 

l",498 
90,683 
12,529 

"827 

45,686 

2,946 

2,543 

29 

4,322 

15.200 

568 

1,867 

3.913 

2,869 

74 

2,211,747 

69,273 

23,808 

1,270,676 

170,194 

72,279 

4,212 

1,051,325 

106,421 

115,438 

793 

248,815 

348.247 

10,264 

7,173 

18,810 

25,863 

2,705 

237,965 

2"7"8",699 
58,092 

1~8"6",235 
19,958 
36,725 

"2"6",4i2 

57,294 

105 

142,270 

7,179 

8,806 

6.135 

444.722 

4"o"3',892 
70,186 

l"8"2',723 
21,314 
19,614 

l"9',827 
52,008 

1,644 
152,951 

8,508 

Baltimore 

Philadelphia 

6.748 
6,350 

Total 

349,425 

4,762,066 

298,196 

5,758,043 

1,065,275 

1,390,487 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1907. 

1906. 

1905. 

- 
1904. 

1903. 

1902. 

Galveston 

112.9  19 

112.642 

69.046 

54.060 

83,471 

54,636 

Pt.  Arthur. &c 

9.756 

1.498 

11.526 

1,597 

1 ,379 

3,526 

New  Orleans. 

93.8  65 

90.683 

49,830 

93,695 

104,554 

84,857 

Mobile 

15.272 

12.529 

4.778 

7.827 

6,245 

9,324 

.Savannah 

56.826 

45.686 

27.044 

33.119 

46.603 

46,293 

Brunswick 

11.047 

2,946 

19.648 

7  148 

2.143 

5. 548 

Charlston,  &c 

4,966 

2.572 

2.699 

4.129 

2.356 

4,611 

Wilmin?'n,&c 

15,583 

4,322 

6.599 

6.539 

8.232 

6,579 

Nirfolk 

24,988 

15,200 

15,794 

9,459 

21.937 

19,101 

N'port  N.,  &c 

296 

568 

738 

176 

467 

607 

All  others 

3.917 

9,550 

8,561 
216,263 

8.002 

13.968 

14,647 

Total  this  wk_ 

349,425 

298,196 

225,751 

291,355 

249,819 

Since  Sept.  1. 

4,762,066 

5,758,043 

5,054,473 

5,821,514 

5,239,035 

4,916,673 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  270,880  bales,  of  which  96,745  were  to  Grea.t  Britain, 
9,514  to  France  and  161,621  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1907. 


Week  ending 

Dee.  27 

1907. 

From  Sept.  1  1907  to  Dec. 

27  1907. 

Exports 

Exported  to — 

Exported  to — • 

Irom — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr'nce 

nent. 

■Total. 

Britain. 

France . 

nent. 

Total. 

Galveston 

34,132 

6,128 

25,204 

65.464 

540,725146,063 

305.377 

992.165 

Port  Arthur. . . 

9,368 

9,368 

23,178 

29.826 

53,004 

Corn.Christi.&c 

707 

707 

New  Orleans. 

27,112 

1,886 

5'7,995    86,993 

349,447111,700 

250.736 

711,883 

Mobile 



11,099 

11,099 

31,412 

31.386 

66,300, 
31,477 

129,098 

Pensacola 

300 

.300 

24,280 

24.748 

80,505 

FernandUia  . . . 



Savannah  _ 

9,448 

34,019 

43,467 

118,175 

68,465 

37"9,989 

5'6"6.629 

Brunswick 

10,971 

10,971 

45,559 

53,460 

99,019 

Charleston..   . 

^ 

25,100 

25.100 

Wilmington 

13,538 

13,538 

83,1.54 

2"8,520 

222,468) 

334.142 

Norfolk . 

200 

200 

6,312 

1,480 

7,792 

Newport  News. 

1,000 

1,000 

New  York 

"7,016 

4,224 

11,240 

156,463 

21,216 

148, i29 

325,808 

Boston     

8.066 

13  8 

8,204 

94,539 

3.748 

98,287 

Baltimore 

1,500 

2,724 

4,224 

25,377 

"3.466 

48,272 

77.049 

Philadelphia  . . 



26,866 



5,448 

32.314 

Portland.  Me. - 

1 

1 

San  Francisco. 

'5,812 

"5,8i2 

18,617 

18,617 

Seattle 

26,247 

26,247 

Tacoma 





4.273 

4,273 

Portland,  Ore. 





Pembina  . . 



Detroit 



756 

756 

Total 

96,745 

9,514 

164,621 

270,880 

1,527,238 

435,498 

1,621,6543,584.390 

Total  1906 79,20832,588166,676;278,472  1,753,373,499,464,1,731,347  3,984,184 

!  I  i  1  i  I  I 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Dec.  28  1907. 1 


THE  CHRONICLE. 


1651 


Dec. 


at- 


New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New   York... 
Other  ports- - 

Total  1907- 
Total  1906- 
Total  1905- 


On  Shipboard,  Not  Cleared  for — 

Great 

Ger- 

Other 

Coast-  ,               1 

Britain. 

France 

mani/. 

Foreign 

Wise. 

Total. 

17,262 

18,573 

18,202 

10,580 

402 

65,019 

35,857 

23,227 

34,473 

5,699 

3,173 

102,429 

4,970 



1.862 

5,611 

3.000 

15,443 

9  ,200 

2,500 

1 .000 

12.700 

10.000 

900 

3,800 

1  .200 

15.900 

14,000 

1 ,000 

37  .000 

52.000 

3  ,000 

1  ,000 

2.900 

4,600 

1 1 .500 

11,000 

2,000 

21,000 

5,500 



39,500 

105,289 

45,700 

85,737 

31,990 

45,775 

314,491 

128.571 

30.822 

98,300 

45,249 

52.270 

355,212 

92,185 

23,105 

56,836 

30,156 

46,005 

248,287 

Leavinff 
stock.  ' 


213,080 

135,536 

170,792 

24,025 

42,192 

5,294 

130,770 

29,095 

750,784 

1,035,275 

919,106 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
rather  small  scale  at  slightly  lower  prices.  Various  causes 
have  combined  to  bring  about  the  decline,  among  them  being 
increa.sing  receipts,  .some  depression  in  Liverpool,  a  reported 
agreement  to  curtail  production  in  New  England  and  bank 
troubles  at  the  South.  Moreover,  the  stock  market  has 
shown  depression,  which  has  reacted  to  a  greater  or  less 
extent  upon  cotton,  money  rates  have  continued  high, and 
both  the  South  and  Liverpool  have  been  selling,  to  say  noth- 
ing of  selling  by  Wall  Street  interests, apparently, in  part  at 
least,  for  short  account.  There  has  also  been  not  a  little 
liquidation  of  January.  The  crop  movement  to  some 
Texas  points  has  at  times  shown  a  noteworthy  augmentation, 
the  receipts  at  the  ports  have  also  increased, and  last  week 
the  increase  in  visible  supply  was  considerably  greater  than 
for  the  corresponding  week  last  year.  What  with  long  liqui- 
dation attributed  partly  to  some  prominent  local  interests 
and  persistent  selling  apparently  for  the  decline,  and  the 
usual  dwindling  of  speculation  at  the  holiday  season,  the 
market  has  shown  less  strength  and  vigor.  Bulls,  however, 
are  counting  on  a  reduced  crop  in  this  country  and  also  in 
India,  Egj^pt,  Russia,  Mexico  and  South  America,  and  a 
consumption  of  American  cotton  in  Europe  as  large  as  that 
of  last  year.  The  Liverpool  Cotton  Association  cabled  an 
estimate  of  the  East  India  crop  of  only  2,900,000  bales  of 
400  lbs.  each  against  4,800,000  bales  last  year.  Although 
Southern  spot  markets  have  given  way  to  a  certain  extent, 
they  have  on  the  whole  maintained  a  certain  steadiness 
which  still  keep.s  spot  prices  at  a  considerable  premivim  over 
futures.  The  December  premium  here  over  January  has 
latterly  been  about  70  points.  Furthermore,  if  the  receipts 
at  the  ports  have  been  large,  so  at  times  have  the  exports. 
But  the  belief  of  many  that  the  crop  has  recently  been  under- 
estimated by  bull  interests,  and  that  too  little  account  is 
taken  of  the  tendency  towards  reaction  in  trade,  has  militated 
against  anything  like  general  speculation  for  a  rise.  In  this 
respect  matters  have  not  been  improved  by  the  reported 
agreement  of  80%  of  the  Eastern  spinners,  principally  at 
Fall  River,  New  Bedford,  Providence,  Lowell,  &c.,  to  cur- 
tail their  production  one-quarter  during  the  early  part  of 
1908.  To-day, after  an  early  decline, there  was  a  sharp  re- 
covery, which  left  prices  higher  for  the  day  and  reduced  the 
net  decline  during  the  week  to  very  small  proportions.  The 
buying  was  largely  by  Wall  Street  houses,  supposedly  for 
prominent  operators,  who  have  in  some  instances  at  least 
apparently  taken  the  "long  "  side,  owing  to  some  reported 
reduction  in  the  world's  crops.  It  was  also  reported  that 
the  number  of  January  notices  likely  to  be  issued  on  Monday, 
Dec.  30,  is  not  very  large.  Spot  cotton" here  has  been  dull. 
Middling  uplands  closed  at  11.80c.,  showing  no  change  for 
the  week. 

The  rates  on  and  off  middling,  as  established  Sept.  11  1907 

by   the   Revision   Committee,   at  which   grades   other   than 

middling  may  be  delivered  on  contract,  are  as  follows: 

strict  low  mid- --C. 0.30  off 

Fully  low  raid 0.65  oft 

Low  middling 1.00  off 

Barely  low  mid 1.25  off 

Strict  good  ord 1 .50  oft 

Fully  good  ord 1.75  oft 

Good    ordinary 2.00  oft 

Strict  g'd  mid.  tgd_0.35  on 
(iood  mid.  tinged--  Even 
Strict  mid.  tinged-  -0.20  oft 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been 

Dec.  21  to  Dec.  27—  Sat.       Mon.     Tues.     Wed.    Thurs.      Fri. 

Middling  upland 11.80      11.70      11.70  Holiday.         11.80 


Fair c. 1.75  on 

Strict  mid.  fair 1.50  on 

Middling  fair. 1.25  on 

Barely  mid.  fair 1.00  on 

Strict  good  mid- 
Fully  good  mid- 
Good  middling. 
Barely  good  mid 
Strict  middling. 
Middling 


0.75  on 
0.62  on 
0.50  on 
0.37  on 
0.25  on 
Basis 


Middling  tinged. c.0. 30  oft 
.Strict  low  mid.  ting. 1 .00  off 
Low  mid.  tinged.. -1. SO  off 
Strict  g'd  ord.  ting  2.00  off 
Fully  Mid.  stained  1.00  off 
Middling  stained- -  1.25  off 
Barely  mid.  stained  1.75  oft 
.Strict  low  m.  stain. 2.25  off 
Fully  I.  m.  .stained. 2.02  off 
Low  mid.  stained.  .3.00  off 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The   quotations   for   middling   upland   at    New    York   on 
Dec.  27  for  each  of  the  past  32  years  have  be^n  as  follows: 


1907-C 11.80  1899.0 7.56  |  1891  .C.  . 

1906 10.55  1898 5.88 

1905 11.95  1897 ^-  5.94 

1904 7.35  1896 7.12 

1903 13.70  1895 :..   8.25 

1902 8.75  1894..^ 5.69 

1901 8.50  1893 7.88 


1900- 


.10.31  1892 9.88 


1890- - 
1889. . - 
1888--. 
1887-.. 


.-  7.94  1  1883. C-. 
9.191  1882- 


.--10.37 
.--10.25 


.10.25 
-  9.75 
-10.62 


1886 9.44 

1885 9.19 

1884 11.06 


1881 12.00 

1880 11.94 

1879 12.50 

1878 9.50 

1877 -11.25 

1876 12.37 


MARKET   AND   SALES   AT   NEW   YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
surn'n. 

'225 

Con- 
tract. 

3,406 
400 

1,800 

Total. 

•Saturday- - 

Monday 

Tuesday  .- 
Wednesday 
Thursday  - 

•Steady 

Steady,  10  pts.  dec. 

Steady 

HOLI 

...... HOLI 

Quiet    

Harely  steady 

Steady 

DAY 

DAY 



3',62.5 
400 

Friday---. 

Steady  ,10  pts.  adv. 

Steady 

1,800 

Total 

225 

5,600 

5,825 

r.' 

. 

FUTURES. — The  highest,   lowest  and   closing   prices  at 
New  York  the  past,  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 


December  27 — 

Stock  at  Liverpool bales. 

Stock  at  London 

Stock  at  Manchester 


1907. 

777.000 

16,000 

54,000 


1906. 
700.0(10 
6,000 
46,000 


1905.  1904. 

,022.000  834,000 
14,000  14,000 

47,000  36. oca 


Total  Great  Brltala  stock 847,000 

Stock  at  Hamburg 16,000 

Stock  at  Bremen 285,000 

Stock  at  Antwerp 

Stock  at  Havre 172,000 

Stock  at  Marseilles 4 ,000 

Stock  at  Barcelona 17,000 

Stock  at  Genoa 18 ,000 

Stock  at  Trieste 25 ,000 


752.000    1,083,000 

11,000  13.000 

313,001)        378,000 


160.000 

3,000 

11,000 

85,000 

1,000 


210,000 

2,000 

6,000 

29.000 

2,000 


884.000 

19.000 

303.000 

4.000 

141,000 

3,000 

31 ,000 

34 .000 

4,000 


Total  Continental  stocks 537,000       584,000       640,000       539,000 


Total  European  stocks 1 ,384  .000  1 ,336.000 

India  cotton  afloat  for  Europe---       73.000  133.000 

Ainerican  cotton  afloat  for  Europe     917  500  818.297 

Eg-ypt.Bi-azU.&c.afloat  for  Europe       78,000  89.000 

Stock  in  Alexandria.  Egypt 237,000  238,000 

Stock. in  Bomhav,  India 365.000  452,000 

Stock. in  U.  S.  ports 1  065.275  1.390.487 

Stock  in  U.  S.  interior  towns 553.633  718.591 

U.  S.  exports  to-day 32.303  25.556 

Total  visible  supply 4,705,720  5 

Of  the  above,  totals  of  American  and  other 
American — 

LlveiTJonl  stock bales.     668 .000 

Manchester  stock 43.000 

Continental  stock-.- 459.000 

American  afloat  for  Europe 917,509 

U.  S.  port  stocks 1,065,275    1 

U.  S.  interior  stocks 553.633 

U.  S.  exportsto-day 32,3U3 


1,723,000 

103.000 

644.000 

67.000 

191,000 

6  1  3 .000 

1  .167.393 

771.482 

34.562 


1,423.000 

47.000 

779,000 

55 .000 

196.000 

317.000 

1,053,354 

786,636- 

45,761 


,200,931    5.314,437   4,702,731 
descriptions  are  as  follows: 


620,000 
38 ,000 
542,000 
818,297 
,390,487 
718,591 
25,556 


900,000 
40,000 
605,000 
044.000 
,167.393 
771.482 
34.562 


765.000 
36, 000- 

487.000 

779.000 
1,053.354 

786.636 
45,761 


Total  .American 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 109 .000 

London  stock 16.000 

Manchester  stock 11.000 

Continental  stock 78.000 

India  aflitat  for  Europe 73,000 

Eiiypt,  Brazil,  &c.,  afloat 78,000 

Stock  in  Alexandria,  Egj'pt 237,000 

Stock  In  Bombay,  India.- 365,000 


3,738,720  4,152,931   4,162,437   3,952,751 


80,000 

0 ,000 

fi  ,000 

42,000 

133,000 

89,000 

238,000 

452,000 


122,000 

14.000 

7,000 

35 ,000 

103.000 
67.000 

191,000 

613,000 


69,000 
14,000 

52,666 

47.000 

55.000 

1 96 ,000 

317,000 


Total  East  India,  &c 967,000   1.048,000   1,152,000       7.50.000 

Total  American 3.738,720   4,1.52.931   4,162,437   3.952,751 


Total  visible  supply 4,705,720 

Middling  Upland,  Liverpool 6.08cl. 

Middling!-  Upland,  New  York 11 .80c. 

E'jypt,  Good  Brown.  Liverpool.  _       lOfigd. 
Peruvian,  ftough  Ciood.  LIvei-pool     1  1.75d. 

Broach,  Fine,  Llvei-pool 5  11-16<1. 

Tlnnevelly.  Good.  Liverpool SJ^d. 


5.200.931 
5.70d, 
10.65c. 
H)  'id. 
9.2lkk 
5J^d. 
5-7- 16d. 


5,314,437 

6.24d. 

1 1  .90c. 

8  9-1  fid. 

H.OOd. 

5»4d. 

5  0-1 6d. 


4,702.751 

3.77d. 

6.95c. 

7 '-.id. 

10.30d. 

3  15-16d. 

4d. 


Continental  imports  past  week  have  been  92,000  bales. 

The  above  figures  for  1907  show  an  increase  over  la^t  week 
of  254,162  bales,  a  loss  of  495.211  bales  from  1.906,  a  de- 
crca,?e  of  608,717  bales  from  190.5.  and  a  gain  of  2,969- 
bales  over  1904.  _i<!— j 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  Aveek  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  ji-ear — is  set  out 
in  detail  below. 
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*  This  year'g  figures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  7,717  bales  and  are  to-night  164,958 
bales  less  than  at  the  same  time  last  year.  The  receipts  at 
all  the  towns  has  been  46,668  bales  less  than  the  same  week 
last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
•  are  as  follows: 


December  27^ 
Shippert —  Week. 

Via  St.  Louis 13,754 

Via  Cairo 5,437 

Via  Rock  Lsland  . 525 

Via  Louisville .-.-i__    1,128 

via  Cincinnati... 1,318 

Via  Virginia  points .-. 3,581 

Via  other  routes,  &c ' 0,284 


-1907 


Total  gross  overland 35,027 

Deduct  sMpmcnts — 

Overland  to  N.  Y.,  Boston.  &c.-.   3,506 

Between  Interior  towns 3,349 

Inland,  &c.,  from  South 1,271 


Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

162,361 

45,230 

328,373 

78,456 

9,385 

102,637 

5,189 

5,402 

22.458 

24,741 

4,986 

41.558 

14,368 

2,562 

21,658 

32  ,330 

3,633 

46,274 

77,981 

11,243 

96,645 

395,426 

82,441 

659,603 

35  031 

8,723 

54,551 

38,214 

1,086 

24.282 

28,139 

1,249 

19,496 

11,058 


98,329 


71,383       561,274 


Total  to  be  deducted 8,126       101,384 

Leaving  total  net  overland  * 26,901       294,042 

*  Including  movement  b^'  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  move" 
ment  has  been  26,901  bales,  against  71,383  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggre- 
gate net  overland  exhibits  a  decrease  from  a  year  ago  of 
267,232  bales.    . 


-1907- 


-1906- 


Ih  Sight  and  J^pinners'  Since 

Takings.                   •          Week.  Sept.  1. 

Becelpts  at  ports  to  Dec.  27... 349,425  4,762,066 

Net  overland  to  Dec.  27. ...   26,901  294,042 

Southern  consumption  to  Dec.  27...   47,000  819.000 

Total  marketed 423.326  5,875,108     416,597  7.118,317 

Interior  stocks  In  excess..-.. ;     7,717  473,050          9,881       622,315 


Sitice 

Week.       Sept.  1. 

298,196   5,758,043 

71,383        561,274 

47,000       799,000 


Came  Into  sight  during  week 431,043 426,460 

Total  insight  Dec  27 _.  6,348,158       7,740,632 

North,  spinners' takings  to  Dec.  27.   32,867       685,798  80,687   1,130,482 

Movement  into  sight  in  previous  years: 


Week —  Bales. 

190,') — Dec.  29.- 314,519 

1 904 — Dec.  30 . 329 ,444 

1903— .Tan.      1 389 ,319 

1902— .Ian.      2 331,829 


Since  Sept.  1 —  Bales. 

1905 — Dec.   29.. .6,895,550 

1904 — Dec.   30 ..7,801,153 

1903 — Jan.       1.. -6,949,217 

1902— Jan.      2 6,742,154 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Closing  Quotations  for  Middling  Cotton  on 



Week  ending 
December  27. 

Sat'dav- 

Monday. 

Tuesday. 

Wed'day. 

Thursd'u- 

Friday. 

Galveston  _i 

11  11-16 

IIH 

IIH 

11!^ 

New  Orleans 

11  5-16 

llJi 

IIM 

UH 

Mobile •-_ 

11 

U 

11 

10% 

Savannah  

10  13-16 

10  13-16 

10  9-16 

It'H 

Charleston.. 

11 

11  1-16 

H 
O 

H 
O 

Wilmington 

10  13-56 

10  13-16 

Norfolk 

IIM 

IIK 

11  .VI 6 

L 

L 

11 'A 

Boston    ^_ 

11.80 

11.80 

11.70 

I 

I 

11.70 

Baltimore 

llj^ 

llj^ 

11'-^ 

D 

D 

11  14 

Philadelphia... 

12.05 

11.95 

11.95 

A 

A 

12.05 

Auirusta 

11  .V16 

11  1-16 

11 

Y 

Y 

11 

M'.  mphls 

IIH 

11?^ 

UVs 

11'-^ 

St.   Louis 

11=4 

ns/g 

11  H 

UH 

Houston 

11  9-16 

^\% 

11  H 

11% 

Little  Rock 

11 

11 

10J4 

10  H 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


December — 

Range 

Closing 

January — 

Range 

Closing... 

February — 

Range 

Clo.slng 

March — 
Range  _  _  _ 
Closing 

.4priJ  — 

Range 

Closing 

May — 

Range 

Closing; 

June — 

Range 

Closing 

July — 

Range 

Closing 

Tone — 

Spot 

Options  _  - 


Sat'dav, 
Dec   21. 


—    ®  — 
1 1 .09n'm 


10. 96-. 07 
11. 03- .04 


11.02-.05 

10. 88. 97 
10. 95-. 96 

—     (ai    — 

10. 97. 98 

10.89  .00 
10. 97-. 99 


10.99-.02 

10. 96-. 04 
11.01-.02 

Dull. 

Steady. 


Monday, 
Dec.  23. 


10. 96. 01 
10.96n'm 

10. 82-. 90 
10.82. 83 

—  (S)   — 
10. 81-. 83 

10.75-. 88 
10.77-.78 

—  @   — 
10.79-. 80 

10. 77-. 91 
10.80.81 

—  ®,— 
10.82-.83 

10.86.96 
10.84-. 05 

Easy. 
Steady. 


Tuesday, 
Dec.  24. 


—    ®  — 
10.86n"m 

10.73.82 
10. 79-. 80 


10.77-. 79 

10.68-.79 
10.76.77 


10.78-.79 

10.71.80 
10.79-. 80 

—    ®   — 
10.80-.8] 

10.77-.80 
10.82-. 84 

Quiet. 
Steady. 


Wed'day 
Dec.  25. 


HOLI- 
DAY. 


Thursd'y, 
Dec.  26. 


HOLI- 
DAY. 


Friday . 
Dec.  27. 


10.75-. 81 
10.90    — 

10. 60-. 86 
10.82.83 


10.80-.84 

10. 60- .88 
10.83    — 

—  ®  — 
10.85-.87 

10. 63-. 90 
10. 86. 87 

—  @  — 
10.87-.90 

10.60-.90 
10.90- .91 

Steady. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH  .—Telegraphic 
advices  to  us  this  evening  from  the  South  denote  that  the 
temperature  has  been  higher  during  the  week, with  rain  in 
most  localities.  The  precipitation  has,  however,  been 
moderate  on  the  whole.  The  movement  of  the  crop  con- 
tinues on  a  fairly  .liberal  scale. 

Galveston,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  three  inches.  Average  thermome- 
ter 56,  highest  68  and  lowest  44. 

Abilene,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  ninety-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  52,  the  highest 
being  72  and  the  lowest  32. 

Corpus  Christi,  Texas. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  60,  ranging  from  46  to  74. 

Fort  Worth,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  one  inch  and  eighty-eight  hun- 
dredths. The  thermometer  has  ranged  from  38  to  70, 
averaging  54. 

Palestine,  Texas. — It  has  rained  on  two  days  during  the 
week,  the  rainfall  being  one  inch  and  forty-two  hundredths. 
Average  thermometer  56,  highest  74,  lowest  38. 

San  Antonio.  Texas. — We  have  had  rain  on  two  daj-s  dur- 
ing the  week,  the  precipitation  being  twenty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  58,  the  highest 
being' 74  and  the  lowest  44. 

Taylor,  Texas. — Rain  has  fallen  on  two  days  the  latter  part 
of  the  week,  the  precipitation  reaching  one  inch  and  two 
hundredths.  The  thermometer  has  averaged  56,  ranging 
from  40  to  72. 

New  Orleans,  Louisiana  .—It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  three  inches  and  forty-one 
hundredths.     Average  thermometer  56. 

Shreveport,  JLouisiana. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  forty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  55,  the  highest  being  70  and 
the  lowest  39. 

Vicksburg,  Mississippi. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  reaching  sixty-one  hundredths 
of  an  inch.  The  thermometer  has  averaged  54,  ranging 
from  39  to  72.  •        '  ' 

Helena,  Arkansas. — There  has  been  rain  on  two  days  dur- 
ing the  week,  to  the  extent  of  one  inch  and  fortj'-nine  hun- 
dredths. The  thermometer  has  ranged  from  32  to  65. 
averaging  47.7. 

Little  Rock,  Arkansa.-i. — -Weather  favorable  for  outdoor 
work,  but  the  movement  of  cotton  is  lighter,  owing  to  the 
holiday  period .  There  has  been  rain  ontwo  days  of  the  week, 
the  precipitation  being  one  inch.  The  thenrfometer  has 
averaged  48,  ranging  from  36  to  60. 
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Memphis,  Tennessee. — It  has  rained  on  three  days  of  the 
week,  tlie  rainfall  reaching  one  inch  and  twenty-six  hun- 
dredths. The  thermometer  has  averaged  46.3,  the  highest 
being  67  and  th(>  lowest  33.5. 

Mobile,  Alabama. — Heavy  rain  in  the  interior,  early  part 
of  the  week.  There  has  been  rain  on  two  days  during  the 
week,  the  rainfall  being  two  inches  and  seventy-five  hun- 
dredths. The  thermometer  has  ranged  from  38  to  62, 
averaging  52. 

Montgomery,  Alabama. — The  week's  rainfall  has  been  one 
inch  and  eighty  hundredths,  on  three  days.  Average 
thermometer    47,  highest  63,  lowest  32. 

Selma,  Alabama. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  one  inch  and  forty  hundredths.  The 
thermometer  has  averaged  43,  the  highest  being  60  and  the 
lowest  29. 

Madison.  Florida. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  one  inch  and  seventy-five  hun- 
dredths. The  thermometer  has  averaged  55,  ranging  from 
34  to  75. 

Savannah,  Georgia. — We  have  had  rain  on  five  days  of 
the  week,  the  precipitation  reaching  nin^ety-eight  hundredths 
of  an  inch.     Average  thermometer  52,  highest  68,  lowest  38. 

Charleston,  South  Carolina. — It  has  rained  on  two  days  of 
•  the  week,  the  rainfall  reaching  seventy-nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  51,  the  highest 
being  69  and  the  lowest  39. 

Charlotte,  North  Carolina.— There  has  been  rain  the  past 
week  to  the  extent  of  two  inches  and  twenty-two  hundredths . 
The  thermometer  has  averaged  42,  the  highest  being  61  and 
the   lowest   29. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Dec.  27  1907.     Dec.  28  1906. 

Feet.  Feet. 

New  Orleans .Above  zero  of  gauge.            4.4  13.3 

Memphis Above  zero  of  gauge.          15.3  25.6 

Nashville - Above  zejo  of  gauge.          16.3  i;i.7 

Shreveport i Above  zero  of  gauge.          14.4  10.3 

VIcksburg .Above  zero  of  gauge.          12  6  34.1 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


.    December  26. 

1907. 

1906. 

1905. 

Receipts  at — 

Week. 

Since 

Since 

Since 

Sept.  r.^ 

Week. 

Sept.  1. 

Week. 

Sept.  1. 

Bombay 

75,000 

448 ,000 

102,000 

600,000 

114.000 

642,000 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1907 

1906.    

2',6o6 

I.OOU 

1,000 
2,000 

10,000 
50,000 
23,000 

,2"oo6 

'2,000 

i",o66 

3,000 
1 .000 
2.000 

13,000 
53,000 
28,000 

1 0 ,000 
52,000 
23,000 

2",oo6 

2,000 

1,000 

4,000 
1,000 
2,000 

14,000 
55,000 
28,000 

4,000 

7,000 

14,000 

1,000 
1.000 
2,000 

8,000 
1,000 
1,000 

7,000 
2,000 
4,000 

144,000 
241,000 
177,000 

8.000 
17,000 
12,000 

16,00G 

7,000 

15,000 

49,000 
44,000 
45.000 

148,000 
248,000 

1905      .. 

191,000 

Calcutta— 

1907         

9.000 

1906.., ^.., 

1905         ..  '.-    -1- 

18,000 
14  000 

Madras—  '      .     • 
1907      .        .    - 

24  ,000 

1906-.    

8,000 

1905-         _.    

All  others— 

1907 

1906 

1905 - 

16.000 

50,000 
46,000 
49,000 

Total  all- 
1907.- 
1906.. 
1905.- 

20,000 
11,000 
21.000 

217.000 
300,000 
249,000 

237,000 
320,000 
270,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
27,000  bales.  Exports  from  all  ports  India  record  a  loss  of 
41,000  bales  during  the  week  and  since  Sept.  1  show  an 
decrease  of  83,000  bales. 

NEW  ENGLAND  COTTON  MILL  SITUATION.— Ciir- 
tailment  Agreed  Upon. — It  is  announced  from  Boston  that, 
at  a  meeting  of  cotton  manufacturers  of  leading  spinning  cen- 
tres of  New  England  held  there  on  Thursday,  the  Treasurers 
and  Managers  representing  more  than  80%  of  th^-  spindles 
agreed  to  curtail  production  to  an  amount  equal  to  25%  of 
the  entire  production .  The  curtailment  plan  calls  for  a  sus- 
pension of  operation  of  25%  of  the  working  days  between 
Dec.  25  and  March  1,  which  will  amount  to  16  days.  The 
manner  of  curtailing  is,  optional  with  the  mills  that  have 
signed  the  agreement,  but  it  is  believed  that  it  will  generally 
assume  the  form  of  a  four-day's  working  schedule,  beginning 
probably  next  week.  Some  of  the  mills  have  already  begun 
curtailing.  Stipulation  is  made,  however,  that  in  the  event 
of  some  mills  not  being  able  to  curtail  in  tlie  period  specified, 
they  are  permitted  to  arrange  their  curtailment  as  best  suits 
them  any  time  during  next  year.  More  than  2,000,000 
spindles,  it  is  reported,  will  be  aflfected. 

JUTE  BUTTS,  BAGGING.  &c.— The  market  for  jute 
bagging  has  been  extremely  dull  during  the  week  under 
review,  with  prices  unchanged  at  9?4<'-  for  2  lbs.,  standard 
grades.  Jute  butts  continue  dull  at  3@4c.  for  bagging 
quality. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable;  also  the  takings,  or  amount  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 


Vislblesupply  Dec.  20 

Visible  supply  Sept.  1 

Amerlcaji  In  sight  to  Dec  27. 
Bombay  receipts  to  Dec.  26.  _ 
Other  India  shlp'ts  to  Dec.  26 
Alexandria  receipts  to  Dec.  25 
Other  supply  to  Dec.  25  * 

Total  supply. 

Deduct — 
Vislblesupply  Dec.  27 

Total  takings  to  Dec.  27 

Of  which  American 

Of  which  other 


1907. 


Week. 


4,451,558 


431.043 

75,000 

4 ,000 

43,000 

8,000 


5,012,601 


4,705,720 

306,881 

231,881 

75,000 


Season. 


2,291,844 

6,348.158 

448,000 

89,000 

610,000 

146,000 


9,933,002 


4.705,720 

5,227,282 
3.945,282 
1,282,000 


1906. 


Week.     I    Season. 


4,931,913 


426,460 

102,000 

3 ,000 

47  ,000 

9,000 


5,519,373 


5,200,931 

318,442 

263,442 

55 ,000 


10,971,788 


5,200,931 


5,770,857 
4,485,857 
1,285,000 


*  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c.,  from  Great  Britain  for  the  month  of  November 
and  since  Jan.  1  in  1907  and  1906,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds. 


OOOs 

omlited. 

Yarn  &  Thread. 

Cloth. 

Total  0/  Alt. 

1907. 

1906.  1     1907. 

1906. 

1907. 

1906. 

1907. 

1906. 

Jan 

Feb 

Mch  ... 

Lbs. 
20,553 
19,084 
20,998 

Lbs.    1     Yds. 
20,820      560,245 
19,612      500, 74C 
21.434      556,641 

Yds. 
571  010 
493,412 
573,694 

Lbs. 
104,529 

93,422 
P3.851 

Lbs. 
106.660 

92,020 
106,991 

Lbs. 
125,176 
112,500 
124,749 

Lbs. 
127,486 
111,632 
128,425 

1st  qr. 

60.635J 

61, 872,1.617, 62e 

1,639,019 

301,796 

305.671 

362,431 

367.643 

April  .. 
May  -.- 
Junp    . _ 

21,562 
24,678 
20.196 

19,203!     535.901 
20,21li     537,57c 

10.830!    444  73£ 

1 

456,940 
574,405 
446.340 

99,981 

100,295 

82,973 

85,218 
107.125 
83.241 

121,543 
124,973 
103,169 

104,421 
127,336 
100,071 

2dqr. 

66,436 

56,244]l,518.21f 

1.477.685 

283.249 

275,584 

349,685 

331,828 

July  ... 
Aug  ... 

Sept... 

2,T,718 
24.772 
22,403 

19,.373     634, 15J 
19.981;    538.83f 
18,027     473. 71C 

!     573.528 
)     574,907 
)     484.387 

118  313 

100,529 

84,290 

106.962 

107,06<* 

90,337 

144,031 
125.301 
106.693 

126,335 
127.049 
108.364 

3dqr. 

72,893 

57,381:1,646.70- 

11,632,012 

303,132 

304,367 

376.025 

361.748 

Oct   ... 

Nov  ._- 

24,910 
25,680 

19.873     521.680     .509,948 
19,755     516.375'    502.020 

97,328 
96.339 

95,104 
93,626 

122.238 
122,019 

913 

44,580 

114.977 
113.381 

Stocking.*!  .inrt  socks                     . 

i^:;-^,::^. 

^..-... 

.--H. 

942 

Sundry  < 

irtlcles  . 

40.619 

Total  exnorts  ( 

3f  cotton  manufa 

ctures 

1,377,891 

1,331,038 

The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  eleven  months  1,377,891,000 
lbs.  of  manufactured  cotton,  against  1,331,038,000  lbs.  last 
year,  or  an  increase  of  46,853,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  countries 
dining  November  and  since  Jan.  1  in  each  of  the  last  three 
years. 


Piece  Goods — Yards, 
(OOOs  omitted.) 

Novembei 

Jan 

.  1  to  .Nov. 

30. 

1907. 

1906. 

1905. 

1907. 

1906 

1905. 

East  Indies 

Turkey,  Egypt  and  Africa.. 

China  andJapan 

Europe  (except  Turkey)... 

South  America 

North  America 

All  other  countries 

231.838 
83,843 
41.159 
33,294 
48,316 
40,0.55 
37,870 

211.136 

97,880 
51,979 
24,284 
49,475 
29  178 
38,098 

228,650 
85.331 
74,737 
23,653 
50,894 
30.071 
36,803 

2.554,383 
922,317 
629.100 
323.123 
544.324 
351.879 
495.416 

2.492.202 
989,668 
701,701 
284,631 
556,595 
295.108 
440,778 

2,509,185 
856  256 
844,809 
257,287 
495,796 
277,019 
402,666 

Total  yards , 

Total  value .   ... 

516.375 
£6.831 

5.001 
6,090 
4,826 
3,123 
297 
978 
2.192 

502,020 
£6,199 

3.097 
3,447 
2.946 
3,010 
772 
1.317 
2,073 

.530  139 
£6.028 

3,2.56 
3,588 
2.657 
3.758 
1.135 
1846 
1,652 

5  820,602 
£74,676 

43,769 
62,4.58 
42,099 
29,704 
6,152 
14,034 
23.862 

5,760,683 
£69,187 

36,547 
,37,415 
28,291 
36.650 
11091 
17  894 
23.151 

5,643,018 
£64,478 

Yarns— Lis. 

OOOs  omlticd.) 

Holland 

34,356 

Germany    

Oth  .Europe(exeept  Turkey) 

East  Indes. 

China  and  Japan .. 

36.182 
25.670 
36,. 531 
11,421 

Turkey  and  Esjpt 

All  other  eountr  es 

20  1.86 
21,797 

Total  Ihs    -   

22.507 
£1,465 

17,262 
£1,029 

17,892 
£924 

222,078 
£14.194 

191.039 
£10.828 

186,143 

Total  value 

£9.342 

SEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  fen-  the 
week.  The  receipts  for  the  week  ending  to-night  (Dec:  27) 
and  since  Sept.  1  1907,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  periods  of  1906  are  as  follows: 

1907 1906 — 

This  since  ThU          Since        Slock 

Receipts  to  Dec.  27 —        week.  Sept.  1.  week.       Sept.  1.  1907.         1906. 

Savannah 2,227  29,045  1,435       24.130  10, .526         6,684 

Charleston 761  9.171  223         6,096  3,406         1,824 

Brunswick.-.. 214  1,993           2.372           

Jacksonville Ill  4,699  561         3,232          

New  York,  &c 172 540  761 

Total 3,313       45.680         2,219       35,830     14,472  9,269 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of    6H)    bales,  of    which    616    bales  were  to  Great  Britain, 
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to  France  and  __  to  Continent,  and  the  amount  forwarded 

to  Northern  mills  has  been  1.724  bales.      Below  are  the  ex- 
ports for  the  week  and  since  Sept.  1  in  1907  and  1906. 


ErpoTts  from— 

Savannah  

Charleston 

Brunswick 

Xew  York 

Boston 

Baltimore 


Week  end.  Dec.27 .■ 
Great  Ft' nee 
Britairt.    <tc.   Total. 
.__     350       350 


—Since  Sept.  1  1907 — 

Great  Fr'nce, 
Britain.     &c.      Total. 

9,886     1.603  11,489 


Ntrihem  IdiUt 

SUU4 

Wttt.    Sept.l 


266 


266 


6 
4.568 
1,933 


785 

""io 


6 

5.353 

1.933 

10 


899 
500 
325 


4,411 
2,927 
4.929 


Total 616 


616     16,393     2,398   18.791     1,724     12,267 


Total  1906 320       715   1,035       6,498     2,583    9,081      1.368     10,242 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York ,  and  some  small  amounts  via 
Boston  and  Philadelphia.  Instead  of  including  this  cotton 
for  the  week  in  which  it  leaves  the  Southern  outports,  we  fol- 
low the  same  plan  as  in  our  regular  table,  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  island  cotton'  for  the  week  will  be  found 
under  the  head  of  "Shipping  News"  on  a  .subsequent  page. 

Quotations  Dec.  27  at  Savannah — For  Georgias,  extra  fine, 
18@19c.;  choice,  21c.;  fancy,  29c. 

NEW   BEDFORD  COTTON   MILL   DIVIDENDS.— The 

cotton  mills  located  at  New  Bedford  have  made  a  record  dis- 
tribution of  dividends  for  the  year  1907.  Thirteen  corpora- 
tions with  an  aggregate  capitalization  of  $14,150,000  have 
paid  out  a  total  of  $2,450,750,  or  an  average  of  17.35%, 
which  compares  with  an  average  distribution  of  9.07%  in 
1906  and  about  7%  each  in  1905  and  1904.  The  details 
for  the  last  two  years,  as  compiled  by  us  from  information 
gathered  by  Mr.  William  C.  Hawes  of  New  Bedford,  are 
appended . 


.\piishnet  Mill 

Bristol  Mill 

Butler  Mill 

Cty    Mf g   Corp 

Dartmouth  Mfg.  Corp 

(Jrinnpll  Mfg.  Corp 

Hathaway  Mill 

Manoiaet  Mill 

Pierce  Mfg.  Corp 

Potomska  Mill 

Soule  Mill 

Wamsutta  Mill 

Wiiitman  Mill 


Capital. 


$14,150,000 


Dividends  1907. 


% 


fifi 

6 

S 
38  H 
66 

S 
40 

s 
32 

6 

8 
11 

8 


Amount. 


5330,000 

42,000 

100,000 

288,750 

396,000 

80,000 

320,000 

90,000 

192,000 

72,000 

8J.000 

330,000 

120,000 


17.35   S2, 450,750 


Dividends  1906. 


10 

2!'2 

5 
14 
26 
12 
10 


9.07 


Amount. 


Increase. 


.$250,001) 

24,500 

37.500 

183,750 

240,000 

*40.()00 

210,000 

36,000 

30,000 

'  Vsjso 

150,000 


$1,283,250  $1,167,500 


*  Decrease. 

ALEXANDRIA     RECEIPTS    AND     SHIPMENTS     OF 

COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria .  Egypt, 
December  25. 


Receipts  (cantars) — 

This  week 

Since  Sept.  1 


1907. 


.■$20,000 
4,575,138 


1906. 


.350.000 
4,563.881 


1905. 


230.000 
3,592,250 


Exports  (bales) - 


This 
week. 


To  Liverpool 5,000 

To  Manchester 4,000 

To  Continent 7,000 

To  America 2,000 


Since 
Sept.  1. 


117.007 

103,180 

130,848 

27,021 


Total  exports IS.OOO  378.056    26.000  398.028    11,500  329.381 


This 

week. 

4.000 

4,750 

12.000 

5.250 


Since 
Sept.  1. 

117,936 
97,660 

143,154 
39.278 


This 
week. 

5,250 

,5,250 
1,000 


Since 
Sept.  1. 


Note. — A  cantar  Is  99  lbs.     Egyptian  bales  weiffh  about  750  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
320,000  cantars  and  the  foreign  shipments  18,000  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  steady  for  yarns  and  quiet  for  shirtings.  The  demand  for 
both  yarn  and  cloth  is  poor.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1907. 

1906. 

32s  Cop 
Twist. 

8M  V)S.  SMrt- 

ings.   common 

to  finest. 

Cofn 

Mid 
Upl-s 

32s  Cop 
Twist. 

9,)4  Itis.  Shlrt- 

inys,   common 

to  finest. 

Cofn 
Mid 
UpVs 

Nov 
15 
22 
29 

Dec. 

6 

13 

20 

27 

d.                     d. 
lOK    ®    n>A 
1014     ®     UH 
lOH     ®     ilH 

lOH    o   im 

10!^     @     11^ 
10  7-16    @IVA 

s.  d.          s.  d. 
6     1     @9     9 
6     1     @9     8 
6     1J4@9     7H 

0     1H@9     6 
6     1^@9     6 
6     0     @9     4 
6     0      @9     3 

d. 

5.87 
6.00 
6.18 

6.35 
6.38 
6. 10 
6.08 

d.                      d. 
10          @      W/i 
lOH      ®      11 
10^^      @      11 

10  1-16®     11 
^Vn        ®     10'4 
9  15-16  (ffl  ]0'4 
9M       ®     WJi 

s.  d.          s.  d. 
6     7H®9     9 
6     8     @9  10 
6     8     @9  10 

6     7!^@9     10 
6     6     @9     9 
(1     5     (5)9     8 
6     5      ®9     8 

d. 

5.85 
5.99 
6.19 

5.96 
5.79 
6.69 
5.70 

SHIPJ'IX(i  NEWS. — As  shown  on  a  previous  page,  the 
exports  ol  cotton  from  the  United  States  the  past  week  hav(> 


reached  270,880  bales.     The  .shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — Dec.  24 — Georgrlc,  4,178  upland,  86 

Sea  Island Dec.  26 — Baltic,  1,555  upland,  180  Sea  Island  5,999 

To  Hull — Dec.  21 — Ghazee,  121 121 

To  London — Dec.  21 — Minnetonka,  896 .; .  896 

To  Hamburg — Dec.  21 — Pennsylvania,  650 650 

To  Antwerp — Dec.  24 — St.  Cuthhert,  200 200 

To  Genoa — Dec.  23 — Bulgaria,  175 175 

To  Naples — Dec.  23^Bulffaria.  900 900 

To  Leghorn — Dec.  21 — Perugia,  300 .  300 

To  ,Japan — Dec.  21 — Satsuma,  1,597 1 ,5&7 

To  China — Dec.  21 — Satsuma,  400 400 

To  Martinique — Dec.  20 — Mauoa,  2 2 

GALVE.STON- To  Liverpool— Dec.  19— ,Jura   10,662 Dec.  20 — 

Florldian,  5,474 Dec.  23 — Knight  of  the  Garter,  13,149 

Dec.  24 — Cuban.  4,847 ._  34,132 

To  Havre — Dec.  20 — Mlramlchi.  6.128 . 6,128 

To  Bremen — Dec.  23 — Nembe,   10.083   10,083 

To  Antwerp — Dec.   19 — Headlands.   1.496 Dec.  30 — Grey- 
stoke  Castle,   2,156 '. 3,652 

To  Barcelona — Dec.  24 — Caprera,  1,783 1,78.1 

To  Genoa — Dec.  24 — Caprera,  9  686 9,686 

PORT  ARTHUR — To  Bremen— Dec.  27 — Southwaite,  9,368 9,368 

NEW  ORLEANS— To  Liverpool— Dec.  23— Jamaican,  8,000;  Mlra, 

5 ,000 Dec.  26— Albanian ,  5 ,500 . 18 ,500 

To  Manchester — Dec.  21  —  Knutsford,  3,612 3,612 

To  Belfast — Dec.  23 — Ramore  Head,  5,000 5,000 

To  Havre — Dec.   23 — Mexico,    1,886 1.886 

To  Bremen — Keramlal.  7,938 Dec.  23 — Glenmorag,  9,000; 

Manhattan,  22,600 Dec.  24 — Narderbv.  12,300 51,238 

To  Hamburg — Dec.  23 — Pontos,  4.653 4,653 

To  Genoa — Dec.  23 — Soperga,  1,854 1,854 

To  Colon — Deo.  20 — Appomattox,  250 250 

MOBILE — To  Bremen — Dec.  23 — Simoon,  11,099 11,099 

PENSACOLA — To  Hamburg — Dec.  23 — Crown  of  Navarre,  300-_  300 
SAVANNAH — To  Llverpool^Dec.  24 — Goodwood,  9,098  upland, 

350  Sea  Island 9,448 

To  Bremen — Dec.  24 — ^Agenorla,  9,384;   Drachenfels,   14,873- 

Sibir .  6 ,800 31 .057 

To  Hamburg — Dec.  24 — Drachenfels,  1,750 1,750 


462. 


To  Reval — Dec    24 — Agenoria,  50:  Drachenfels 

To  Gothenburg — Dec.   24— Sibir,  200 ^.. 

To  liombav — Dec.   24 — Goodwood,  500 

BRUNSWICK— To  Liverpool— Dec.  21— Woodfteld,  10  971 

WILMINGTON— To  Bremen— Dec.   21— Hillmere,   13,538 

NORFOLK— To  Hamburg- Dec.  19— Badenia,  200 

BOSTON — To  Liverpool — Dec.  23 — Canadian,  3,183;  Saxonia.  3,839    7 

To  Manchester — Dec.  20 — Caledonian.  1,044 1 

To  Yarmouth — Dec.  24 — Prince  Arthur,  138-. 

BALTIMORE— To  Havre — Dec.  19— Calliope,  1,500 1 

To  Bremen — Dec.  24 — Main,  734 

To  Hamburg — Dec.  21 — Bosnia,  1,790 1 

To  Rotterdam — Dec.  20 — Daltonhall,  200 

SAN  FRANCISCO— To  ,Iapan— Dec.  24— Siberia.  5,812 


5i: 

20(1 

500 

10,971 

13,538 

200 

7,022 

044 

138 

1,500 

734 

1 ,790 

200 

5,812 


Total 270 ,880 

The  particulars  of  the  foregoing  shipments  for  the  week., 
arranged  in  our  usual  form,  are  as  follows: 


New  York 7,016 

.34,132 


_27,112 


Galveston 
PortArthur_. 
New  Orleans 
Pensacola  ._ 

Mobile 

Savannah 9,448 

Brunswick 10.971 

Wlmlngton 

Norfolk 

Boston    8,066 

Ba  timore 

San  Francisco--     


Great  French  Ger- 

Britain.     ports,  many 

650 

6,128  10,083 

9,368 

1,886  55,891 

300 

11,099 

32,807 


Oth. Europe — ■  Mex., — 
North.    South.     &c.  Japan. 
200      1.375        402    1,597 
3,652    11,469        --,        -.. 


13  538 

200 

l",500      2",.524 


712 


200 


1,854       250 


500 


138 


-    5,812 


Total 

11,240 

65,464 

9,368 

86,993 

300 

1 1 ,099 

43,467 

10,971 

1  3  .5.38 

20<l 

8,204 

4,224 

5.812 


Total 96,745      9,514  136,460    4,764   14,698    1.290   7,409   270,880 

The  exports  to  Japan  since  Sept.  1  have  been  49,116  bales 
from  Pacific  ports  and  12,987  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 


Wed. 


H 

o 

L 
L 
D 
A 
Y 


urs. 

FtI. 

22  H 

27  J-^ 

Zl¥, 

H 

25 

O 

19 

L 

22H-2. 

1 

31 

D 

32 

Y 

30 

25 

35 

Sat.  Mon.  Tubs. 

Liverpool 22  J^  22  M  22  H 

Mancnester— Jan  --  27  H  27  }4  27  H 

Havre    27  34  27  H  27  H 

Bremen 25  25  25 

Hamburg 19  19  19 

Antwerp 22i4-?5  22H-25  22J4-25 

Ghent,  via  Ant 31  31  31 

Reval  Indirect 32  32  3:.* 

Reval  via  Canal 

Barcelona,  asked-.-  .30  30  30 

Genoa    25  25  25 

Trieste 35  35  35 

Japan --  -  -- 

LIVERPOOL. — B}^  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  .sales,  stocks,  &c.,  at  that 
port: 

Dec.  6. 
Sales  of  the  week bales.   85,000 

Of  which  speculators  took- _      3,000 

Of  which  exporters  took 3,000 

Sales.  American 79,000 

Actual  export 11,000 

Forwarded 11 1 ,000 

Total  stock — Estimated 683,000 

Of  which  American — Est- --576, 000 
Total  import  of  the  week 157.000 

Of  which  American 129.000 

Amount  aflnat 399.000. 

Of  which  Ameiican 324,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Dec.  13. 

Dec.  20. 

Dec.  _7  . 

82,000 

55,000 

22,000' 

7.000 

3,000 

3,000 

3,000 

2.  (100 

76.000 

46.000 

20.000 

10,000 

8  ,000 

18,000 

108,000 

91,000 

98,000 

685.000 

727,000 

777.000 

582,000 

617,000 

66S.00O 

120.000 

141,000 

165,000 

97,000 

114,000 

133.000 

394.000 

468,000 

425,f00 

324,000 

393,000 

357,000 

Spot.     '  Saturday. 

.Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     l 
12:15       !■ 
P.M.     J 

Quiet. 

Quiet.. 

Small 
Inquiry. 

Small 
Inquiry. 

Mid.Upl'ds.           6.16 

0.14 

6.04 

H 

]{ 

6.0!> 

Sales 

Spec.&exp. 

5,000 
1,000 

5,000 
500 

3,000 
500 

0 
L 

I 

0 

L 
I 

4.000 
300 

Futures. 
Market      ] 
opened       J 

Steady  at 
2  points 
decline , 

■Steady  at 
1^  @  1  pt . 
advance . 

Easy  at 
4  points 
decline. 

D 
A 
Y 

D 
.\ 
Y 

Steady  at 
1@2  pts. 
advance. 

Market, 
4 
P.M.     J 

Sty.  at  1  pt 
dec.(a2!^ 
■pts.  adv. 

Barely  sty. 

at  514  @ 
7M  pts.dec. 

Steady, 

unch.(a)l}<j 

pts.  dec. 

1 

Barely  sty- 

at    zyi®<& 

pts.  dec. 

Hec.  i>8  1907. 
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The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  uplands,  good  ordinary 
clause,  unless  t)ther\vise  stated. 

The  prices  are  (liven  In  pence  and  loatlis.      Thus:   5  72  means  5  72-lOOd. 


Dec.  21 

to 
Dec.  27. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12^ 

12  1.^ 

12  Ji 

4 

12H      4 

12 «      4 

12)^      4 

12 «,     4    , 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

p.m.  p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

a. 

d. 

d.     d. 

d.       d. 

d. 

d. 

December 

5   72<^ 

70  M 

66  ^ 

60 

65 

63  1^ 

59 

Dec. -Jan  . 

-  ^  -  - 

5   72 

70  U 

66  V< 

60 

65 

63  U 

59 

J.an.-Fcb  . 

5   73J^ 

72,4 

&iy. 

61 

66 

H 

H 

65 

60 

Feb.-Mch. 

5   74 

7?, 

68 

62 

67 

O 

O 

66 

61 

Mch.-Apr. 

5   74i.<; 

74 

69 

63 

68                L 

L 

67  14 

62)^ 

Apr. -May 

.'J   75 

74  H 

70 

63  K 

68  1^            I 

I 

68  W 

63 

May-,June 

5   76 

75  H 

70  K. 

64 

69                D 

D 

69 

64 

•Tune-July 

5   76 

75 

70 

is-m 

69                A 

A 

69 

64 

July-Aug- 

5   73 

72 

m]4 

60  H 

66                Y 

Y 

66 

61 

-Vu^.-Sep. 



5   65  K 

64 

58 

52  H 

58 

58 

53 

Sep. -Oct  - 

5    5.1 

52 

47 

41)4 

46K 

48  H 

43 

Oct. -Nov. 

]5   42H 

42 

37 

31 J4 

36H 

38 

:)2m; 

BREADSTUFFS. 

Friday.  Dec.  27  1907. 
Prices  for  wheat  flour  have  ruled  steady,  with  the  buying 
still  of  a  hand-to-mouth  character.  Dealers  show  continued 
disinclination  to  replenish  supplies,  which  have  fallen  to  a 
low  stage.  At  the  large  milling  centres  of  the  Northwest 
and  the  Southwest  trade  has  also  continued  stagnant.  The 
money  situation  at  the  Northwest  is  said  to  Idc  gradually 
improving,  but  it  has  not  had  any  favorable  effect  on  the 
flour  trade  as  yet.  and  the  output  of  the  mills  is  much  smaller 
than  at  this  time  last  year.  The  export  demand  has  been 
small .     Rye  flour  and  corn  meal  have  been  dull  and  steady . 

Wheat  in  the  fore  j^art  of  the  week  felt  the  effects  of  better 
weather  in  Argentine  and  lower  foreign  markets.  But  at 
times  of  late  the  trend  of  prices  has  been  upward.  This  was 
partly  due  to  persistent  talk  to  the  effect  that  the  East 
Indian  acreage  is  very  much  smaller  than  that  of  last  year, 
that  of  the  Punjab  being  stated  at  5,000,000  acres,  against 
9,000,000  last  year.  The  receipts,  moreover,  have  been 
smaller,  and  European  crop  accounts  have  been  more  or  less 
unfavorable.  'Vho  weather  in  France  and  Germany  has  been 
unseasonably  mild,  germination  has  not  been  generally 
satisfactory  in  Hungary,  owing  to  cold,  dry  weather,  and 
in  Roumania  the  outlook  has  been  less  favorable,  while  the 
same  thing  is  rciported  of  South  and  Eastern  Russia.  The 
British  and  Italian  acreage  has  been  decreased.  Only  from 
Spain  and  North  Africa  have  the  reports  been  really  favor- 
able. Prolonged  drought  has  caused  what  a  dispatch  from 
Lahore.  India,  describes  as  a  "remarkable  diminution  in 
wheat  planting."  It  is  added  that  many  of  the  permanent 
canals  are  running  short  of  water,  while  irrigation  canals 
are  quite  dry.  Moreover,  farmers'  holdings  in  our  North- 
western States  and  Canada,  it  is  claimed,  are  very  much 
smaller  than  those  of  a  year  ago,  and  predictions  are  rife 
that  in  a  short  time  the  receipts  in  that  section  will  decrease 
inaterially  and  permanently.  It  remains  to  be  seen  whether 
these  predictions  are  to  be  fulfilled.  In  any  case,  however, 
speculation  has  been  quiet  and  prices  are  lower  for  the 
week,  any  tendency  towards  an  upward  movement  having 
been  trammeled  by  depression  in  stocks,  the  tightness  of 
the  money  market  and  reports  of  banking  troubles  in  some 
parts  of  the  country,  to  say  nothing  of  better  weather  of 
late  in  Argentine.  Moreover,  the  export  trade  has  been 
moderate,  as  it  is  very  apt  to  be  towards  the  close  of  the  year. 
To-day  prices  declined  on  weakness  in  the  foreign  markets, 
favorable  reports  from  Argentine,  liquidation  and  bearish 
pressure.  The  export  trade  continued  dull.  At  one  time 
a  rally  occurred  on  bullish  Indian  news,  commission-house 
buying  and  covering;  but  it  was  only  temporary. 

DAILY    CLOSING    PRICES    OF    WHEAT    IN  NEW     YORK. 

Mon.    Tues.  Wed.  Thurs.      Fri. 
105K    1061^  107^    106^ 

106  H    107 «  HoU-   108  5^    107  5^ 

1111^    1121^  day.   113^    112% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

Decemberdellvery  In  elevator 99  4      97  J|     9&H     Holl-     99  M     98  5^ 

May  dellverv  in  elevator 106J^   105       105  J^     day.   107        106 

.luly  delivery  in  elevator dd'A     97M     S&H  99!<(     98)^ 

Indian  corn  futures  have  shown  some  irregularity,  but  on 
the  whole  the  tone  has  been  firm,  owing  to  unf.'ivorable 
weather  for  curing  crops  and  persistent  reports  that  much 
of  it  is  of  poor  quality.  There  has  bcH-n  good  buying  by 
commission  houses  and  shorts  have  covered.  The  receipts 
have  been  light  as  a  rule  and  contract  stocks  at  Chicago 
continue  small.  At  times  the  market  has  felt  the  effects  of 
liquidation  and  dulness  of  the  spot  trade,  but  the  small  stocks 
and  unfavorable  character  of  many  of  the  crop  advices  have 
tended  to  restrict  short  selling.  To-day  ])rices  were  firm  on 
mild  weather  at  the  West, moderate  receipts,  light  offerings 
and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  NO.  2   MIXED  CORNTIN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

Cashcorn^. 72  72  72  72  73 

Decemberdellvery  In  elevator 71  71  71         Holl-     71  ?i     73!^ 

May  delivery  In  elevator 66%      66%      67  day.     G7'A      67% 

DAILY  CLOSING   PRICES   OF  CORN   FUTURES   IN  CHICACiO 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

Decemberdellvery  In  elevator 57  K     57  J4     57  57  H     58  Ji 

May  dellverv  In  elevator 57  K      57  ^      58         Holl-     58%      58% 

July  dell vei-y  in  elevator 56%      56 '4      S?  !<      day.     .57%      57% 


Sat. 

No.  2  red  winter 107H 

Decemberdellvery  In  elevator 108  M 

May  delivery  in  elevator 113% 


Oats  for  future  delivery  in  the  Western  market  have  been 
quiet  and  easier.  Liquidation  in  the  near  months  has  had 
a  depressign  effect.  The  cash  trade,  moreover,  has  been 
quiet.  On  the  other  hand,  the  receipts  have  been  small, 
owing  partly  to  unsettled  weather,  and  contract  stocks  are 
light.  There  has  been  a  certain  amount  of  commission-house 
buying  at  times  as  well  as  more  or  less  covering.  But  on  the 
whole  there  has  been  more  disposition  to  sell  than  to  buy. 
Many  believe  that  present  prices  more  than  discount  any 
shortage  in  the  crop.  To-day  prices  were  irregular,  but  in 
the  main  firm  on  an  increased  cash  demand,  light  offerings 
and  covering  of  shorts. 


DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 
Sat.     Mon.         Tues.        Wed.        Thurs. 
Mixed.  26  to  32  lbs...  54  1^      54y.  54  Holl-  54 

White  clipped,  32  to  day. 


Fri. 
54 


34  lbs 57-59    57-59    56^-583^ 


56M-58M     56J4-58 


DAILY  CLOSING  PRICES  OP  NO.  2 

Sat. 

December  dclU'cry  In  elevator 49,;^ 

May  delivery  In  elevator 53% 

July  delivery  In  elevator 47% 


MIXED  0.\TS  IN  CmCAQO. 
Mon    Tues.   Wed.    Thurs.  Fri. 
Holi- 
day. 


48% 
53  H 
47  J€ 


48% 
53% 
47)4 


48% 
53)4 
47% 


49 
53J4 

47% 


The  following  are  closing  quotations: 


FI.OUR. 
Low  g-radcs $4  GO'S $4  20  |  Kansas  straights $4 


Second   clears 3 

Clears 4 


Straights. 
Patent,   spring 


50(3 
25  @ 


5  20@ 
5  50  @ 


3  60  I  Blended   clears. 

4  40  I  filended  patents. 

5  40  I  Rye  flour. 


..    4 


Patent,  winter 5  00@ 

Kansas  patents @ 


Wheat,  per  bush. —  c. 

N.  Duluth,  No.  1 124 

N.  Duluth,  No.  2 121 

Red  winter.  No.  2 f.o.b.l06% 

Hard     "  "        117 'A 

Oats,  per  bush. — 

Natural  wtiite 55  J4  ©57)4 

"        mi.xed 54 

"        white, clipped. 56%@58 


6  45   Buckwheat  flour 2 

5  15  Graham  flour 

Corn  meal ^ 3 

GRAIN. 

Corn,  per  bush. — 

No.  2  mixed 

No.  2  yellow 

No   2  white 

Rye,  per  bush- 
No.  2  Western 

State  and  Jersey 

Barley — Malting ._ 

Feeding 


90@$5  10 
\i)i!C>  5  25 
85  (a  6  40 
85''(D  5  40 
90@  3  10 
Nominal. 
10@    3  65 


c. 

f.o.t).73 
Nominal 
67 

91 

Nominal 

IOU@110 
Niiminal 


The  stajt,ement  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at-^ 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bUs.wms. 

iush.  60  lbs. 

bush.  56  lbs. 

bush.  S2  lbs. 

bush.48lbs. 

bu.oGlbs. 

Chicago . 

202,632 

356.466 

2,260,538 

2,143.921 

417.500 

23,000 

Milwaukee-. 

58,450 

205,000 

204,000 

260,800 

422,400 

35,500 

Duluth 

923,879 



77,902 

20,227 

3,392 

Mnneapolis_ 

2,543,210 

121.570 

675.910 

665,746 

44.830 

Toledo 

35,000 

126,000 

64.500 

.  2.000 

Detroit 

6,000 

38,564 

63,600 

43,107 

Cleveland 

862 

9,040 

91,749 

72,414 

2,618 

St.  Lous... 

61,070 

282.850 

491,610 

412,800 

97,907 

5,000 

Peoria 

19,650 

25,000 

469,700 

189,000 

50,400 

9,000 

Kansas  City. 

464,000 

455,000 

87.600 

Tot.wk'07 

348,664 

4.883,009 

4,283,767 

4,027,954 

1,676,792 

122,722 

,Same  wk.'Ofi 

361,743 

4,805.596 

4,571,071 

•3,190,451 

1,981.643 

231,035 

Same  wk.  '05 

235,926 

5,606.939 

4.978,123 

4,651,526 

1,873,620 

176.362 

Since  Aug.  1 

1907 

7,981.868 

120,253,420 

76.571,272 

84,922,469 

37,488,879 

3.930,915 

1906 

10,047,962 

127,406,719 

72,390,092 

97,227,585 

36,528.244 

3,979,983 

1905 

9,909,207 

140,084,374 

77,702.772 

116,359,921 

47,383,261 

4,932.542 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  21  1907  follow: 


Receipts  at — 

New  York 

Boston 

Portland,  Me 

Philadelphia 

Baltimore 

Richmond 

New  Orleans  * 

Newport  News 

Norfolk 

Galveston i 

Mobile.- 

Montreal 

St.  John.  N.B 

Port  Arthur 


Flour. 

bbls. 

142,443 

69,891 

3,578 
94,901 
84.049 

1 ,800 
12,988 

4,994 
11.358 

'¥.250 

9,398 

14.364 


Wheat, 

bush. 

1,051.000 

935,3.36 

180,771 

830.487 

236.023 

36,312 

206,000 


Corn. 

bush. 
44.075 
25,082 

68',456 
425,334 

42,342 
429.000 

25.114 


Oats, 

bush. 

396.000 

47,100 


Barley. 

bush . 

34.200 

835 


Rue, 

bush. 

114.075 


Total  week 452,014 

Week  1906 377,908 


301,000 

's'ooo 

499,502 
190,000 

4,469,431 
2,330,149 


213.000 
5.028 


1,277,431 

1,782.245 


65,528 
45,297 
19,252 

1,930 

'lY.'ui 

2y.3i8 

35".66i 

"  6,382 

739,056 
691,201 


43.347 
223,117 


131,199 
14.873 


*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foregn  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Dec. 21  compare  as 
follows  for  four  years: 


Receipts  of—  1907. 

Flom- _.bbls.   19,422,267 


Wheat bush.  127, 484 ,074 

Corn. 86.698,922 

Cats 52.816,866 

Barley    4.771.6,30 

Rye.. 2,407,970 


1906. 
17,536,198 

106.151,181 

94,685,468 

76,329,726 

5,970,165 

1,539,397 


1905. 
13,983,895 

49,380,117 

107,506.974 

71.317.928 

13.486,962 

1.4:i2.146 


1904. 
16.639,173 

41,0.-)2.277 

54,069.338 

47,113.164 

8,313,887 

1.174,957 


Total  grain 274,179,462     284,675,937     243,124.127     151,723,623 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  21  1907  are  shown  in  the  annexed  statement: 


Wheat, 
Exports  from —  bush. 

New  York 461,674 

Porllaiul,  Me 180,771 

Boston 360,368 

PhlUuielphIa 516.117 

Baltimore 290,940 

New  Orleans 192,160 

Newport  News 

C5alvcston 230.080 

Mobile 

Norfolk __.      

Port  ■\rthur 190,000 

St.  John,  N.  B...     499.502 


Cortl, 

bush. 

174.278 

'""200 

4"l"2",i69 
87,388 
25.114 

338,485 
5.028 


Flour, 

bbls. 

79,505 

3,578 
22,847 
48,288 
11,656 
13,204 

4.994 
20,583 

2.250 
11,358 

i4.'36"4 


Oats, 
bush. 
8,500 


20 

2,529 

27,318 


Rye, 

bush. 

60,396 


8,571 


Barleii, 
bush. 


Peas, 
bu.ih. 
1,008 

""466 


30 


Total  week 2,921.632  1.042,662  232,627 

Week  1906 1,087,784  1,625,121  200,102 


38,367     68,967      1,438 

107,036      64.088       7.135 
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The  destination  of  these  exports  for  the  week  and  since 
July  1  1907  is  as  beloAv: 

Flour ■ Wheal 


Since 

Week         July  1 

Dcc.21.  1907. 

biish.  bush. 

1,725,399  35.501,632 

1,192.483  30,861,609 

3,750      ■  228,723 

18,000 

'.'.'.'.'-I    "Yi.shb 


— -Corn 

Since 

Week  July  1 

Dec.21.  1907. 

bvsh.  bush. 

404,055  10.229,328 

625,586   11,026,604 

823         166,319 

11,998         755,807 

200  54,744 

17,556 


Rye, 

bush. 

291,000 


154,000 


Since 

Week        July  1 

Exports  loTiccek  and  Dec.21.  1907. 

since  July  1  to —  bbls.  bbls. 

United  ICiugUom..- 137,882  3,105,291 

Continent 45.794   1,197.951 

So.  &  Cent.  Amer._  24,413      395.713 

\Ve.st    Indies 20.581       675.522 

lirit.No.Am.Cols.-     3,957         42,005 
Other  countries 159.467 

Total  232,627  5,575,949  2,921.632  66,684.814   1,042,662  22.850,358 

Total  1906 200,102  5,543,996  1,687,784  53,629,233   1.625,121  22,982,914 

The  A'isible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Dec.  21  1907,  was  as  follows: 

Wheat,  Corn, 

bJish.  bush. 

New  York 3,351,000  157,000 

afloat 

Boston 1,183,000  59,000 

Pliiladelphia 2,109,000  43,000 

Baltimore 771.000  683.000 

Xew  Orleans 680.000  385.000 

Galveston 629,000  322,000 

Montreal 78.000  86.000 

Toronto 1.000            

Buffalo 3.261.000  18.000 

afloat 4,891,000            

Toledo 903,000  111.000 

afloat 

Detroit 350.000  114.000 

afloat _ 

Chicago 6.950.000  145.000 

afloat _-        

Milwaukee 340.000  7,000 

afloat 

Fort  William 2,381,000            

Port  Arthur 2,245,000             

afloat 335,000            

Duluth 3,938,000            

afloat 

Minneapolis 6,178,000 

St.  Louis 2,205.000 

afloat 

Kansas  City 2.278.000 

I'eoria 8,000 

Indianapolis 254,000 

On  Mississippi  River 

On  Lakes 

On  Canal  and  River 


Oats, 

bush. 

517,000 

"  3'.66o 

75.000 

210.000 

162.000 

i3o",6oo 

2,000 
897.000 
705.000 
297,000 


27,000 
532',600 
229',666 


93,000 

50,000 

7,000 

'2¥,oo5 

295",6o6 
'  5'",000 


Barley 

bush. 

139,000 


94,000 

1,34'0',600 
581,000 


4,000 
134,665 
3'5'8',66o 


79,000 
38,000 

397^666 

90.000 

183,000 


328,000 

2,233.660 

82.000 


27.000         3  73,000 


Total  Dec.  21  1907. 
Total  Dec.  14  1907 _ 
Total  Dec.  22  1906. 
Total  Dec.  23  1905_ 
Total  Dec.  24  1904. 
TotalDec.  20  1903. 
Total  Dec.  27  1902. 


.45,319.000 
.45,468.000 
.43,836,000 
.40,467,000 
.39,718,000 
.36.384.000 
.49,678,000 


2.917.000 
2,762.000 
4.505.000 
10.555.000 
7.208,000 
5,728,000 
7,112,000 


100,000 
998,000 
156.000 


7.743.000 

7.259.000 

12.967,000 

27.726,000 

23,672,000 

8,330,000 

5,060,000 


122,000 
6,000 


3,000 


3,074,000 
19,000 


1,076,000  T  5,922,000 
868,000  "5,839,000 
1,695,000  3.484,000 
2.533,000  6.236.000 
2.110.000  6.850.000 
1.306.00035.580.000 
1.122.000  3.115.000 


THE  DRY  GOODS  TRADE. 

Neio  York,  Friday  Night,  Dec.  27  1907. 

Conditions  in  the  dry  goods  trade  have  been  extremely 
quiet  during  the  week  as  a  result  of  the  holidays  and  stock- 
taking operations  on  the  part  of  converters  and  others.  In 
the  primary  cotton  goods  market  new  business  has  been  of 
very  small  proportions  and  price  changes  have  been  unim- 
portant. Jobbers'  semi-annual  clearance  sales  commenced 
generally  on  Thursday  morning  and  have  continued  since; 
results  have  been  moderately  satisfactory,  fine  and  fancy 
cottons  attracting  a  fair  amount  of  interest,  but  domestics 
moving  very  slowly.  The  movement  referred  to  last  week 
looking  to  a  general  curtailment  of  production  on  the  j^art 
of  New  England  mills  has  apparently  been  .succes,sful,and  it 
is  reported  that  arrangements  have  been  practically  coin- 
pletedkwhereby  the  reduction  between  now  and  March  1  will 
amount  to  25%.  The  method  of  doing  this  is  to  be  left  to 
individual  manufacturers  to  decide,  but  in  most  instances 
a  four-days  working  schedule  will  be  adopted.  The  decision 
will  be  welcomed  throughout  the  trade  and  will  go  far  to 
maintain  the  present  steadiness  of  the  cotton  goods  market. 
Up  to  the  present  price  revi.sions  have  not  been  drastic,  but 
it  is  fully  expected  that  after  the  first  of  the  year,  when 
buyers  will  be  more  seriously  entering  the  market,  changes 
will  be  made  to  meet  the  altered  conditions.  Export  trade 
during  the  week  has  been  light,  but  the  feeling  among  ex- 
porters is  cheerful  and  expectatipns  are  that  a  fair  business 
will  be  transacted  during  the  first  part  of  next  year.  Slightly 
more  interest  has  been^  shown  in  the  men's  wear  woolen  and 
worsted  goods  market,  but  dress  goods  have  been  very  dull , 

DOMESTIC  COTTON  GOODS.— The  exports  of  cottpn 

goods  from  this  port  for  the  week  ending  Dec.  21  were  1,779 

packages,  valued  at  $1.51,044,  their  destination  being  to  the 

points  specified  in  the  tables  below: 

1907 — 1906 — — 

Since  Since 

New  York  to  Dec.  Z\.                               Week.  Jan.  1.  Week.  Jan.  1. 

Oreat  Britain    7  1,576  39  1,793 

Other  European 10  2,452  23  1,387 

China 22,642  941  80,784 

India _.'-_. ^.._-i'.-- ■-..  ■     6,094-  477  15.5.58 

Arabia : „  26,425  3,296  54,991 

Africa .". '..: 4,078  1,346  15.512 

West  Indies 412  22,926  630  28,896 

Mexico 14  2,448  26  2,076 

Central  .America 139  12,569  458  15,788 

South  .\merlca 772  43,757  1,133  56,938 

Other  countries-- -- 425  24,406  220  19,176 

Total 1.779      169,373  8,579      302.899 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
810,488,699  in  1907,  against  $17,539,230  in  1906. 

Medium  and  light-weight  sheetings  have  ruled  slightly 
lower  during  the  week,  with  the  demand  slow,  while  heaA^y 


brown  drills  and  sheetings  have  been  in  very  poor  request. 
There  have  been  no  further  sales  to  the  Red  Sea,  but  a  re- 
vival of  the  recent  demand  is  looked  forward  to  after  the 
turn  of  the  year,  particularly  if  a  lower  level  of  prices  should 
then  be  named.  Bleached  goods  have  continued  quiet  as 
far  as  new  business  is  concerned,  but  shipments  on  old  con- 
tracts continue  fairly  heavy  and  prominent  lines  are  still 
difficult  to  obtain.  Coarse,  colored  cottons  are  firm  and 
well  sold  ahead,  but  there  has  been  little  new  buying  of  these 
dliring  the  week  and  none  is  looked  for  until  January. 
Prices  of  linings  have  again  been  revised  and  buyers  haA^e 
been  showing  a  little  more  interest,  but  business  has  not  been 
large.  Some  moderate  orders  for  prints  have  been  received 
from  Southern  buyers,  but  otherwise  both  the.se  and  ging- 
hams have  fully  shared  in  the  general  quietness.  Sales  of 
print  cloth  have  been  light  and  mills  are  not  anxious  to  book 
new  orders  at  the  prices  offered  by  buyers  Bids  have  been 
in  the  market  at  prices  lower  than  5J^c.  for  standard  gray 
goods,  but  have  not  been  accepted. 

WOOLEN  GOODS.— While  there  has  been  a  little  more 
interest  shown  in  men's  wear  woolen  and  worsted  goods 
during  the  week  there  has  as  yet  been  no  general  buying 
movement  of  fall  lines,  although  these  have  now  been  opened 
for  over  three  weeks.  There  is  still  a  general  determination 
to  delay  buying  until  after  the  first  of  the  year  and  sellers 
in  many  instances  are  sorry  that  they  decided  to  show  their 
hands  instead  of  waiting  until  buyers  were  more  prepared 
to  operate.  The  price  question  has  not  been  settled  yet, 
but  ill  several  instances  better  goods  are  being  offered  than 
last  year  at  similar  prices.  While  duplicate  ordering  for 
spring  has  been  light,  considerable  satisfaction  is  being  de- 
rived from  the  fact  that  cancellations  have  ceased 
and  that  collections  are  very  much  better  than  they 
were.  It  is  the  latter  fact  more  than  anything  else 
that  leads  to  the  general  belief  that  there  will  be 
a  change  in  sentiment  after  the  first  of  the  year  and  that 
buying  will  then  commence  in  earnest  and  be  of  satisfactory 
proportions.  Overcoatings  have  continued  to  rule  dull  and 
a  spell  of  wintry  weather  is  still  being  looked  forward  to  in 
order  to  induce  further  buying.  In  the  dress  goods  market 
extreme  quietness  has  prevailed,  as  is  usual  during  the 
Chirstmas  holidays,  but  occasional  interest  was  shown  in 
staples,  wliich  have  recently  been  neglected. 

FOREIGN  DRY  GOODS  —While  there  is  little  business 
passing  in  imported  woolen  and  worsted  dress  goods,  it  i 
stated  that  importers  have  decided  to  make  no  price  changes 
for  the  fall  of  1908.  Silks  and  ribbons  have  been  quiet  and 
featureless.  Linens  continue  firm,  with  prospects  of  a  con- 
tinued heavy  demand  for  dress  goods  for  next  season. 
Burlaps  are  easy. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  21  1907  and  since 
Jan.  1  1907,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

Greensboro,  Guilford  County,  N.  C. — Decision  by  State  Su- 
preme Court. — The  Supreiiu^  Court  of  North  Carolina  recently 
handed  down  a  decision  declarizig  void  the  $30,000  5%  30- 
year  school  bonds  awarded  on  May  15  to  N.  W.  Harris  &  Co. 
See  V.  84,  p.  1197.  The  validity  of  the  $125,000  funding 
bonds  voted  on  Oct.  8  (V.  85,  p.  1039)  was  upheld  by  the 
court.  The  suit  was  instituted  by  H.  W.  Wharton  to  test 
the  legality  of  the  two  issues.  The  following  regarding  the 
opinion  of  the  court  is  taken  from  the  Greensboro,  N.  C, 
"Record"  of  Dec.  16: 

In  the  case  of  H.  W.  Wharton  vs.  the  city  of  Greensboro,  to  test  the  val- 
idity of  the  two  recent  bond  issues,  the  Supreme  Court  of  North  Carolina 
has  handed  down  the  opinion.  The  Court  holds  that  the  .$30,000  bond  is- 
sue for  schools  Is  void  for  the  reason  that  it  is  for  a  special  purpose  and 
not  a  necessary  expense  and  comes  within  the  prohibition  of  Section 
2977  of  the  Revisal,  which  limits  the  power  of  municipal  corporations  to 
create  any  debt  for  a  special  purpose  exceeding'  in  the  acgregate  10  % 
of  the  assessed  valuation  of  the  real  and  personal  property  situate  within 
the  corporate  limits.  It  having  been  admitted  that  the  $30,000  bond  issue 
for  schools  was  in  excess  of  the  10  %  assessed  Value  of  property  within  the 
city. 

As  to  the  $125,000  bond  issue  to  fund  the  floating  Indebtedness  of  the 
city,  the  Court  holds  that  these  debts,  having  been  contracted  by  the  city 
for  necessary  expenses,  they  do  not  come  within  the  prohibition  of  Section 
2977  of  the  Revisal,  for  the  reason  that  these  debts  were  not  contracted  for 
a  special  purpose  as  provided  in  said  Act. 

The  Court  remanded  the  cause  and  directed  that  an  injunction  be  gi-anted 
restraining  the  issue  of  the  $30,000  worth  of  bonds  for  schools,  but  affirm- 
ing the  judgment  of  the  Court  below  as  to  the  validity  of  the  issuance  of 
the  $12.5,000  worth  of  bonds  with  which  to  pay  off  the  floating  indebtedness 
of  the  city. 

Montana. — Amendments  to  State  Constitution. — At  the 
recent  session  of  the  Legislature,  provision  was  made  for 
two  amendments  to  the  State  Constitution  to  be  voted  on  at 
the  next  general  election  in  November  1908. 

One  of  these,   which  amends   Section   9  of  Article   XII, 

relates  to  revenue  and  taxation,  and  provides  for  an  increase 

in  the  tax  levy.     This  section  when  amended  will  read  as 

follows: 

Section  9.  The  rate  of  taxation  ol  real  and  personal  property  for  State 
purposes, in  any  one  year,  shall  never  exceed  three  (3)  mills  on  each  dollar 
ol  valuation,  and  whenever  the  taxable  pi-operty  In  this  State  shall  amount 
to  five-hundred  million  dollars  ($500,000,000),  the  rate  shall  not  exceed 
two  and  one-half  mills  (2V^)  on  each  dollar  of  valuation,  and  whenever 
the  taxable  property  in  this  State  shall  amount  to  eight-hundred  millions- 
dollars  ($800,000,000),  the  rate  shall  never  exceed  two  (2)  mills  on  each 
dollar  of  valuation,  unless  the  proposition  to  increase  such  rate,  specifying 
the  rate  proposed  and  the  time  during  which  the  rate  shajl  be  levied,  shall 
have  been  submitted  to  the  people  at  the  general  election  and  shall  have 
received  a  majority  ol  all  the  votes  cast  for  and  against  it  at  such  election. 

We  give  herewith  this  section  as  it  now  reads: 

Section  9.  The  rate  of  taxation  lor  real  and  personal  property  for  State 
purposes  in  any  one  year  shall  never  exceed  three  (3)  mills  on  each  dollar 
ol  valuation;  and  whenever  the  taxable  property  in  the  State  shall  amount 
to  one  hundred  millions  ($100,000,000),  the  rate  shall  not  exceed  two  and 
one-hall  mills  on  each  dollar  of  valuation;  and  whenever  the  taxable  prop- 
erty in  the  State  shall  amount  to  three  hundred  millions  dollar  ($300,000,- 
000),  the  rate  shall  never  thereafter  exceed  one  and  one-half  (114)  mills 
on  each  dollar  of  valuation;  unless  a  proposition  to  increase  such  rate 
specifying  the  rate  proposed  and  the  time  during  which  the  same  shall  be 
levied,  shall  have  been  submitted  to  the  people  at  a  general  election,  and 
shall  have  received  a  majority  ol  all  the  votes  cast  lor  and  against  it  at 
such  election. 

Another  proposal  amends  Section  14  of  Article  XII  and 
relates  to  the  care  and  management  of  public  moneys  in  the 
hands  of  public  officers,  and  provides  for  a  State  Depository 
Board  to  direct  the  depositing  of  State  moneys  in  the  posses- 
sion of  the  State  Treasurer.  When  amended  this  section 
will  appear  as  given  herewith: 

Section  14.  The  Governor,  State  Auditor  and  the  State  Treasurer  are 
hereby  constituted  a  State  Depositary  Board  with  full  power  and  authority 
to  designate  depositories  with  which  all  funds  in  the  hands  ol  the  State 
Treasurer  shall  be  deposited,  and  at  such  rate  ol  interest  as  may  he  pre- 
scribed by  law.  When  inoney  shall  have  been  deposited  under  dii-ection 
ol  said  Depository  Board  and  in  accordance  with  the  law,  the  Treasurer 
shall  not  be  liable  for  loss  on  account  of  any  suchldeposit  occurring  through 
damage  by  the  elements  or  for  any  other  cause  or  reason  occasioned 
through  means  other  than  his  own  neglect,  fraud  or  dishonorable  conduct. 
The  making  of  profit  out  of  public  moneys,  or  using  the  same  for  any  pur- 
pose not  authorized  by  law,  by  the  State  Treasurer  of  by  any  other  public 
officer,  shall  be  deemed  a  felony,  and  shall  be  punished  as  provided  for 
by  law.  and  part  of  such  punishment  shall  be  disquallllcatlon  to  hold  any 
public  olllce 

Below  we  publish  this  section  as  it  now  stands: 

Section  14.  The  making  of  profits  out  of  public  moneys,  or  using  the 
same  for  any  purpose  not  authorized  by  law,  by  any  public  olllcer.  shall 
be  deemed  a  felony,  and  shall  be  punished  as  provided  by  law,  but  part 
of  such  punishment  shall  be  disqualification  to  hold  public  olllce. 

New  York  City. — -Opinion  of  Corporation  Counsel  Regarding 
Revenue  Bonds. — Owing  to  rumors  that  there  was  some  ques- 
tion as  to  the  legality  of  the  $30,000,000  revenue  bonds 
authorized  by  the  Comptroller  last  November  and  disposed  of 
to  J.  P.  Morgan  &  Co.,  the  opinion  of  Corporation  Counsel 
Pendleton,  received  by  Comptroller  Metz  on  Nov  1,  has 
been  made  public  by  the  city  this  week.  The  question  pre- 
sented to  the  Corporation  Counsel  was  whether,  under  the 
law, the  city  has  authority  to  issue  revenue  bonds  in  excess 
of  the  tax  levies  for  the  year  in  which  they  are  issued.  Ac- 
cording to  the  Corporation  Counsel  the  city  not  only  has  the 
power  to  issue  revenue  bonds  in  anticipation  of  the  collection 
of  taxes  of  the  current  year  but  the  taxes  of  previous  years 
as  well.  The  opinion,  in  part,  as  given  in  the  "New  York 
Times"  of  Dec.  26,  is  as  follows:  :  ;,  ■  '.i  .:    '.     v 

I  have  received  your  letter  dated  Oct.  31  1907  In  regard  to  the  proposition 
now  before  you  to  issue  revenue  bonds  to  the  amovint  of  $30,000,000,  some 
ol  them  to  mature  within  one  year,  others  within  two  years,  and  the 
balance  within  three  years.     You  write  as  follows: 

Under  Section  187  of  the  Charter  authority  is  given  to  the  Comptroller 
to  borrow  in  anticipation  of  the  city's  revenues,  and  not  to  exceed  the 
amount  thereof,  such  sums  as  may  be  necessary  to  meet  expenditures 
under  the  appropriation  each  year.  The  revenue  bonds  which  may  be 
Issued  In  .such  cases  arc  to  be  redeemed  out  of  the  proceeds  of  the  tax  levy 
in  anticipation  of  the  collection  of  which  the  lionds  arc  issued.  It  Is 
my  Intention,  11  the  proposition  above  stated  is  legally  proper  and  leaslble. 


to  issue  the  aloresaid  bonds  in  anticipation  ol  the  collection  of  the  unpaid 
taxes  ol  this  year  and  of  jjrevious  years. 

Before  further  steps  are  taken  by  me,  however,  to  perfect  the  prelimi- 
naries of  this  issue  of  $30,000,000  revenue  bonds,  I  wish  to  be  advised  by 
you  if  the  above  method  and  procedure  ol  issuing  such  bonds  are  proper 
and   legal. 

You  also  refer  to  an  opinion  rendered  by  this  department  under  date  ol 
Nov.  13  1903    to  the  then  Comptroller. 

In  that  opinion  it  was  held  that  the  Comptroller's  power  to  issue  revenue 
bonds  was  not  confined  to  issuing  them  against  the  unpaid  taxes  lor  the 
pai^ticular  year  in  which  the  revenue  bonds  were  issued,  but  he  had  the 
power  to  issue  them  against  uncollected  taxes  ol  previous  years  In  order 
to  pay  appropriations  made  for  the  year  In  which  the  taxes  were  confirmed. 
It  was  also  held  that  If  a  part  ol  the  taxes  is  not  actually  paid  until  a 
subsequent  year  they  are  none  the  less  an  anticipated  revenue  so  long  as 
they  are  unpaid. 

I  know  ol  no  reason  to  doubt  the  eonectness  of  this  opinion.  It  has  been 
applied  in  practice,  I  am  inlormed,  lor  several  years,  and  has  not  been 
questioned. 

It  seems  to  be  clear  that  so  lar  as  the  law  is  concerned  there  is  no  par- 
ticular limit  of  time  for  which  the  money  may  be  borrowed  on  revenue  bonds. 

It  is  provided,  however.  In  the  Constitution  of  the  State  of  New  York, 
(Article  VIII,  Section  10),  in  substance,  that  all  revenue  bonds  issued  In 
anticipation  ol  the  collection  ol  taxes  which  are  not  retired  within  five  years 
Irom  the  date  ol  issue  shall  be  included  in  ascertaining  the  power  ol  the 
city  to  become  otherwise  Indebted. 

Tlie  Constitution  thus  seems  to  recognize  that  revenue  bonds  need  not 
necessarily  be  made  payable  within  any  short  period  ol  time.  I  find  no 
statute  limiting  this  time  as  to  the  city  of  New  York,  and  thus  it  seems  to 
me  that  the  question  of  the  maturity  of  a  revenue  bond  Is  one  of  business 
judgment  and  discretion  to  be  exercised  by  the  Comptroller. 

What  I  have  written  is,  I  think,  a  sufficient  answer  to  your  inquiry 
without  discussing  the  subject  at  greater  length. 

North  Carolina. — Refusal  of  State  to  Pay  Repudiated  Bonds. 
—A  dispatch  to  the  "New  York  Sun"  from  A.sheville,  N.  C, 
dated  Dec.  26,  says: 

Gov.  Glenn  to-day  replied  to  demands  made  upon  him  by  Edward  L. 
Andrews,  representing  the  New  York  holders  of  North  Carolina  reconstruc- 
tion bonds,  who  has  advised  the  Governor  that  $3,000,000  of  fethese  bonds 
are  to  be  given  to  some  foreign  Government  so  it  can  bring  suit  against 
this  State  for  the  principal  and  interest. 

Gov.  Glenn  tells  him  that  the  bonds  are  fraudulent,  that  the  people  have 
declared  that  they  would  never  be  paid,  and  that  he  informs  bondtiolders 
once  and  for  all  that  no  payment  or  settlement  will  be  made. 

The  Governor  says  that  these  bonds  have  been  offered  to  the  Governors 
ol  every  State  and  all  have  refused  them, 

Virginia — West  Virginia. — Testimony  to  Be  Taken  in  Debt 
Settlement  Case. — The  Supreme  Court  of  the  United  States 
has  received  both  from  counsel  for  Virginia  and  counsel  for 
West  Virginia  forms  for  an  order  providing  for  the  appoint- 
ment of  a  master  to  take  testimony  in  the  case  now  pending 
between  these  two  States  (V.  84,  p.  1382)  as  to  the  accounta- 
bility of  West  Virginia  for  a  portion  of  the  debt  of  Virginia 
which  accrued  prior  to  1861.  The  two  documents  sent  the 
Court  differed  materially  as  to  the  various  points  upon  which 
testimony  shall  be  taken,  but  both  agreed  upon  the  first  re- 
quirement, which  was  that  the  amount  of  the  public  debt  of 
Virginia  on  Jan.  1  1861  should  be  ascertained,  also  how  and 
in  what  form  this  debt  was  evidenced,  by  what  authority, 
and  for  what  purposes  created,  together  with  the  date  and 
nature  of  the  bonds  or  other  evidences  of  indebtedness.  A 
special  request  is  made  by  Virginia  for  the  ascertainment  of 
the  amount  and  proportion  of  the  indebtedness  which  should 
in  equity  be  apportioned  to  and  now  paid  by  West  Virginia, 
while  the  latter  State  asks  that  particular  attention  be  paid 
to  the  ordinary  expenses  of  the  State  Government  before  1861 
and  to  the  receipts  from  the  counties  now  included  in  West 
Virginia . 

The  Virginia  authorities  are  manifesting  great  earnestness 
in  their  efforts  to  provide  a  settlement  of  the  Virginia  Deferred 
Certificates.  Below  we  print  a  letter  received  by  a  party 
interested  in  these  certificates  from  William  A.  Anderson, 
Attorney-General  of  Virginia. 

OFFICE  OF  ATTORNEY-GENERAL  OF  VIRGINIA. 

Virginia  vs.  West  VIrginik:  Supreme  Court  of  the  United  States. 

Richmond,    November   27    1907. 

My  Dear  Sir — I  consider  it  of  great  importance  to  ever.vbody  concerned 

that  all  of  the  Virginia  Deferred  Certificates  shall,  at  the  earliest  practicable 

moment,  be  deposited  with  your  committee,  for  proof  in  the  pending  suit. 

It  Is  Impossible  for  me  to  see  that  any  sound  reason  exists  why  the  holders 

of  these  outstanding  certificates  shall  not  deposit  them. 

As  I  understand  the  situation,  it  will  not  cost  them  any  more  to  deposit 
them  than  it  will  to  withhold  them;  and  yet  it  is  important  to  the  degree  ol 
success  that  I  hope  we  shall  achieve  in  the  case  that  they  shall  all  come  In. 

Very  truly  yours, 

(Signed)      WILLIAM  A.  ANDERSON. 

Bond  Calls  and  RedemDtions* 

Cascade  County  (P.  0.  Great  Falls),  Mont. — Bond  Call.— 
Attention  is  called  to  the  official  notico  elsewhere  in  this 
Department  of  the  Board  of  County  Commissioners  stating 
that  thirty  days  after  date  (Dec.  20  1907)  they  will  redeem 
6%  funding  bonds  numbered  41  to  50  inclusive,  due  Jan.  1 
1908  at  the  Chase  National  Bank  in  New  York  City.  The 
bonds  were  issued  Jan.  1  1889. 

Chicago — South  Park  District,  Cook  County,  III. — Bo7id 
Call. — The  South  Park  Commissioners,  E.  G.  Shumway, 
Secretary,  call  for  payment  Feb.  1  1908  a^.  the  Illinois  Trust 
&  Savings  Bank  of  Chicago  5%  coupon  bonds  of  the  issue 
of  1891,  numbered  4,  8,  33,  43,  84,  108,  110,  121,  150,  172, 
213,  226,  228,  231,  245,  299,  301,  311,  324,  345,  371,  388, 
404,  415  and  433. 

The  official  notice  of  this  bond  call  will  be  found  among  the 
advertisements  elsewhere  in  this  Department. 


1 658 


THE  CHRONICLE. 


I  Vol.  ucxxv. 


Lathrop,  Clinton  County,  Mo. — Bond  Call. — Refunding 
bonds  Nos.  11  and  12  have  been  called  for  payment  Jan  1. 
at  the  Mississippi  Vallev  'I'rust  Co.  of  St.  Louis.  Denomi- 
nation §500. 

Slater,  Saline  County,  Mo. — Bond  Call. — This  city  has 
called  for  payment  .Ian.  I  1908  5%  bond  No.  6  for  $500. 

Sullivan  County  (Mo.)  School  District  No.  5.— Bond  Call.— 
Bond  Xo.  3,  datecl  July  1  1903,  bearing  5%  interest,  has 
been  called  for  payment  Jan.  1  1908. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Allegheny,  Pa. — Tenth  Ward  School  District. — Bond  Sale 
— The  Municipal  &  Corporation  Securities  Company  has,  ac- 
cording to  reports,  recently  purchased  the  $150,000  4^/^% 
30-3^ear  school-building  bonds  voted  (V.  85,  p.  360)  on  Aug. 
2.      Bonds  are  exempt  from  taxation. 

Alpine  Independent  School  District  (P.  O.  Alpine), 
Brewster  Ooiinty,  Texas. — Bonds  Not  Yet  Sold. — We  are  in- 
formed under  date  of  Dec.  10  that  the  $20,000  5%  10-40-year 
(optional)  coupon  school  bonds,  bids  for  Avhich  were  rejected 
on  Nov.  18  (V.  85,  p.  1415),  "have  not  yet  been  sold,  but 
are  in  the  hands  of  the  Comptroller  of  the  State  for  sale  to 
the  State  Scliool  Board." 

Ardmore,  Okla. — Bonds  Proposed. — The  City  Council,  it  is 
stated,  has  taken  preliminary  steps  looking  towards  the  issu- 
ance of  $90,000  refunding  bonds. 

Arp   Independent    School   District    (P.    0.    Arp),    Smith 

County,  Tex. — Bonds  Registered. — An  issue  of  $1,500  5% 
school-house  bonds  of  this  district  was  registered  on  Dec.  10 
by  the  State  Comptroller.  Securities  mature  July  1  1927 
but  are  subject  to  call  after  ten  years. 

Arsenal  School  District  (P.O.  Hartford),  Hartford  County, 
Conn. — No  Action  Yet  Taken. — The  District  Treasurer  in- 
forms us  that  this  district  has  not  yet  made  provision  for 
the  issuance  of  the  $200,000  coupon  or  registered  refunding 
and  improvement  bonds  at  not  exceeding  i}/^%  interest, 
authorized  by  the  last  Legislature.     See  V.  85,  p.  1353. 

Barnstable  County  (P.  O.  Barnstable),  Mass. — Bids 
Rejected. — All  bids  received  for  an  issue  of  $18,000  53^^% 
bridge  notes  offered  on  Dec.  16  were  rejected. 

Bay  City,  Bay  County,  Mich. — Bonds  Not  Sold. — LTp  to 
Dec.  26  no  award  had  yet  been  made  of  the  $75,000  5% 
local-improvement  bonds  offered  on  Dec.  2.  For  description 
of  these  securities  see  V.   85,  p.   1353. 

Beaverton  School  District  No.  1  (P.  O.  Beaverton),  Glad- 
win County,  Mich.— Bond  Sale.— On  Dec.  20  the  $7,500  6% 
coupon  brick  school-house  bonds  described  in  V.  85,  p.  1599, 
were  awarded  to  the  Bumpus-Stevens  Co.  of  Detroit  for 
$7,600,  the  price  thus  being  101 .333.  Maturity  $750  yearly 
on  April  1  from  1912  to  1921  inclusive. 

Belfry  School  District  No.  34  (P.  0.  Belfry),  Carbon 
Coimty,  Mont.— Bond  Sale. — On  Dec.  10  a  $3,900  10-year 
school-building  bond  was  awarded  to  the  State  Board  of 
Land  Commissioners  at  par  for  5s.     Interest  semi-annual. 

Belle  Plaine,  Scott  County,  Minn. — Bond  Sale. — We  are 
advised  that  the  $6,500  5%  coupon  water-works  bonds  (the. 
unsold  portion  of  the  $10,000  bonds  offered  on  Nov.  4 — see 
V.  85,  p.  1290)  have  been  .sold  at  par  as  follows:  $2,000  to 
M.  Moran  of  Belle  Plaine,  $2,000  to  Frank  Fritz  of  Belle 
Plaine,  $1,000  to  Mary  Fitzpatrick  of  Jordan,  $500  to  Jas. 
O'Rourke  of  Shakopee,  $500  to  C.  W.  Oldenburg  of  Belle 
Plaine  and  $500  to  Flaherty  &  Lies  of  Shakopee.  Maturitj^ 
part  yearly  from  two  to  twelve  years. 

Ben  Avon,  Allegheny  County,  Pa. — Bond  Sale. — This 
borough  recently  disposed  of  the  $25,000  5%  street  bonds 
mentioned  in  V.  85,  p.  1353,  to  James  Martin  at  par  and 
interest.  Denomination  $1,000.  Date  Oct.  1  1907.  In- 
terest   semi-aimual . 

Berea,  Cuyahoga  County,  Ohio. — Bond  Sale. — This  village 
on  Dec.  23  accepted  a  bid  of  par  and  interest  submitted  by 
the  Bank  of  Berea  Co. of  Berea  for  two  issues  of  5%  storm- 
sewer  bonds,  aggregating  $5,575  80,  offered  on  that  day. 
No  other  bids  were  received.  Bonds  are  dated  Jan.  1  1908. 
Interest  semi-annually  in  April  and  October. 

Berne,  Albany  County,  N.  Y  — Bonds  Authorized. — On 
Dec.  17  the  Board  of  County  Supervisors  authorized  this 
town  to  issue  $10,000  bonds  to  pay  for  the  Beaver  Dam 
Road,  No.  192  and  Section  4  of  the  Delaware  Turnpike 
No.   198. 

Bessemer,  Jefferson  County,  Ala. — Bonds  Authorized. — 
On  Dec.  3  ordinances  providing  for  the  issuance  of  the  $.50,- 
000  school-house  and  the  $25,000  storm-water-sewer-con- 
struction 5%  30-year  gold  coupon  bonds  voted  Sept.  9 
(V.  85,  p.  746)  were  passed  by  the  Mayor  and  Aldermen. 
Denomination  $1,000.  Date  Sept.  1  1907.  Interest  semi- 
annuallj^  in  Bessemer,  Birmingham  or  New  York,  as  pur- 
chaser may  desire.      Bonds  are  exempt  from  taxation. 

Bethlehem,  Albany  County,  N.  Y. — Bonds  Authorized. — 
At  a  meeting  of  the  Board  of  County  Supervisors  held  Dec. 17 
the  issuance  of  $21,000  bonds  was  authorized  for  the  im- 
provement of  the  River  Road,  No.  198;  Delaware  Turnpike, 
Section  3,  No.  178.  and  the  Glcnmont-Feura  Bush  Road, 
No.  167. 


Bluff  ton,  Allen  County,  Ohio. — Bond  Sale. — On  Dec.  21 
the  $37,105  78  -1'2%  1-10-year  Main  Street  improvement 
assessment  bonds  described  in  V.  85,  p.  1415,  were  awarded 
to  N.  W.  Cunningham  at  par  and  accrued  interest.  A  bid 
of  par,  less  $371,  was  also  received  from  S.  A.  Kean  of 
Chicago. 

Boone  County  (P.  O.  Lebanon),  Ind.— Bonds  Not  Yet  Sold. 
— This  county,  up  to  Dec.  25,  had  not  disposed  of  the  $3,750 
4J^%  bonds  offered  without  success  on  Nov.  6.  See  V. 
85,  p.   1353. 

Brewster,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  11  a.  m.  Jan.  4  1908  by  Philip  Diehl,  President 
Board  of  Village  Trustees,  for  $50,000  registered  water- works 
construction  bonds  at  not  exceeding  5%  interest.  Denomi- 
nation $1,000.  Date  July  1  1907.  Interest  annually  at 
the  Fii'st  National  Bank  of  BreAvster  in  New  York  exchange. 
Maturity  $2,000  yearly  on  July  1  from  1912  to  1936  inclusive. 
Certified  check  "for  2%  of  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required. 

Buffalo,  N.'Y. — Bond  Issues. — The  issuance  of  a  $4,500 
and  a  $4,750  4%  bond  has  been  authorized.  Under  the 
ordinances  providing  for  these  bonds  they  are  to  be  taken 
at  par  by  the  City  Comptroller  in  trust  for  the  W^estern  New 
York  &  Pennsylvania  Railroad  Grade  Crossing  Sinking 
Fund.  Securities  are  dated  Jan.  1  1908.  Principal  and 
interest  are  payable  July  1  1908  at  the  City  Comptroller's 
office. 

Cambria  School  District  No.  3  (P.  0.  Cambria),  Weston 
County,  Wyo. — Bonds  A'ot  Sold. — A  letter  received  Dec.  16 
from  W.  VV.  Cool,  Clerk  Board  of  School  Trustees,  stated 
that  the  .$2,500  6%  coupon  school-building  bonds  offered  on 
Oct.  1  and  described  in  V.  85,  p.  746,  were  still  unsold. 

Camden,  Kershaw  County,  S.  C. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Jan.  15  1908  by  J.  J.  Good- 
dale,  City  Clerk,  for  the  $50,000  5%  sewer  system  bonds 
voted  on  March  18.  Interest  semi-annual.  Maturity  forty 
years.  Certified  check  for  5%  of  amount  of  bid  is  required. 
Accrued  interest  to  be  paid  by  purchaser.  Bonds  are  coupon 
in  form. 

Cass  Coimty  (P.  O.  Logansport),  Ind.— Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m..  Jan.  6  1908,  by 
Matthew  Morouey,  County  Treasurer,  for  $5,3^5  87  6% 
Charles  D.  Wilson  ditch-construction  bonds.  Denomina- 
tions: ten  bonds  of  $500  each,  three  bonds  of  $100  each  and 
one  bond  of  $85  87.  Interest,  commencing  Aug.  13  1907, 
payable  semi-annually. 

Castro  County  (P.  0.  Dimmitt),  Texas. — Bonds  Voted. — 
A  proposition  to  issue  5%  10-28-year  (optional)  court-house 
bonds  carried  by  a  vote  of  89  to  22  at  an  election  held  Dec. 19. 

Charleston,  Kanawha  County,  W.  Va. — Bonds  N^ot  Yet 
Sold. — We  are  advised  under  date  of  Dec.  23  that  proposals 
will  be  received  at  any  time  for  the  $18,000  Elk  River  bridge- 
completion,  $16,000  Keystone  bridge-construction,  $5,000 
cemetery-fund,  $65,000  street-paving,  curbing  and  sewering, 
$25,000  funding  certified  certificates,  $2,000  horses,  wagons 
and  harness-purchase,  $5,000  Brook  Avenue  improvement, 
$5,000  fire-station  and  citj^ -building-improvement  and  $29,- 
000  funding  4Vo%  10-34-year  (optional)  bonds  offered  but 
not  sold  on  Oct^  28.     See  V.  85.  p.  1290. 

Chehalis,  Lewis  County,  Wash. — Bonds  Voted. — It  is 
reported  in  local  papers  that  the  electors  of  this  city  recently 
authorized  the  issuance  of  the  gravity-water-.system-con- 
'.struction  bonds  mentioned  in  V.  85,  p.  1162,  by  a  vote  of 
234  to  71. 

Chehalis  County  School  District  No.  71,  Wash. — Bond 
Sale. — ^The  State  of  Washington  has  purchased  at  par  for  5s 
an  issue  of  $2,000  school-building  bonds  offered  by  this  dis- 
trict on  Nov.  23. 

Cloud  County  (P.  O.  Concordia),  Kan. — Bond  Sale. — An 
issue  of  $50,000  5%  5-year  refunding  bonds  dated  Jan.  1 
1908  was  recently  disposed  of  by  popular  subscription  at 
par.     Denomination  $500.     Interest  semi-annual. 

Commerce,  Hunt  County,  Tex. — Bonds  Registered  — On 
Dec.  12  the  $16,000  4i^%  20-30-j^ears  (optional)  coupon 
water-works  bonds  offered  but  not  awarded  on  Oct.  7  (V.  85, 
p.  1039),  were  registered  by  the  State  Comptroller. 

Concordia  Parish  School  Districts  1  and  2,  La. — Bonds 
Not  Sold. — We  are  advised  under  date  of  Dec.  23  by  D.  C. 
Strickler,  Secretary  and  Superintendent  of  the  Board  of 
School  Trustees, that  the  $1,500  District  No.  1  and  $3,000 
District  No.  2  5%  1-5-year  (serial)  coupon  bonds  mentioned 
in  V.  85,  p.  1290,  still  remain  unsold. 

Dadeville,  Tallapoosa  County,  Ala. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Jan.  10  1908  by  the  Town 
Clerk  for  $8,500  5%  gold  coupon  elcctric-light-plant  improve- 
ment bonds.  Denomination  $500.  Date  Jan.  1  1908.  In- 
terest June  and  December  at  the  Chase  National  Bank  in 
New  York  City.  Maturity  Jan.  1  1938.  Bonds  are  exempt 
from  all  taxation.  Certified  check  for  $100,  payable  to  the 
"Town  Council  of  Dadeville,"  is  required.  Bonded  debt  at 
present  $12,500.  Assessed  valuation  1907  $400,000.  J.  B. 
Rvlance,  Mayor. 

Detroit,  Mich. — Bond  Offering. — Proposals  will  be  received 
until  11  a.  m.  Jan.  6  1908  by  Frank  E.  Doremus,  City  Comp- 
troller,for  the  $2.50,000  dy^%  coupon  (with  privilegeof  regis- 
tration) pubhc  school  bonds  mentioned  in  V.  85,  p.  1162. 
Denomination  $1,000.     Date  Jan.  15  1908.     Interest  semi- 
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annually  at  the  Detroit  current  official  bank  in  New  York 
City  or  at  the  City  Treasurer's  office.  Maturity  thirty  years. 
Bonds  are  exempt  from  all  taxation.  A  deposit  in  money  or 
certified  check  on  anj^  national  bank  in  the  United  States  or 
on  a  Detroit  City  State  bank, for  2%  of  the  amount  of  bonds 
bid  for,  is  required.     Purchaser  to  pay  accrued  interest. 

Dunn  Independent  School  District  (P.  O.  Dunn),  Scurry 
County,  Tex. — Bonds  Registered. — The  State  Comptroller 
on  Dec.  9  registered  $4,000  5%  5-40-year  (optional)  school- 
hou.-^e  bonds  dated  July  1  1907. 

Duval  County  (P.  O.  Jackson villej,  Fla. — Bond  Election 
Proposed. — The  Board  of  County  Commissioners  has  under 
consideration  a  proposition  to  call  an  election  to  vote  on  the 
question  of  issuing  $75,000  or  $100,000  court-house  and  jail- 
construction   bonds. 

Elizabethton,  Carter  County,  Tenn. — Bond  Offering. — 
Proposals  will  be  received  on  Jan.  6  1908  by  J.  N.  Edens, 
Mayor,  for  $15,000  school,  $9,000  street-improvement  and 
$8,000  Doe  River  Levee  5%  bonds.  Interest  semi-annual. 
Maturitj'  twenty  years. 

Enid,  Garfield  County,  Okla. — Bonds  Not  Sold. — -No  bids 
were  submitted  on  Dec.  19  for  the  five  issues  of  bonds, 
aggregating  $390,000,  offered  at  not  exceeding  5%  interest. 
See  V.  85,  p.  1416,  for  description  of  these  securities. 

Erie  Township  (P.  O.  La  Came),  Ottawa  County,  Ohio. — 
Bond  Sale.— On  Dec.  23  the  $4,000  5%  7-10-year  (serial) 
stone-road  construction  bonds,  a  description  of  which 
was  given  in  V.  85,  p.  1416,  were  awarded  to  Ruel  H. 
Crawford  at  101.001— basis  of  about  4.855%.  The  bids 
were  as  follows: 

Ruel  H.  Crawford $4,040  04  |  Will  Fettan $4,020  00 

Otto  Fleckiier 4,027  ."iO  I  First  Nat.  Bank,  Pt. Clinton  4.000  00 

The  Oak  Harbor  State  Bk-  .  4 ,027  00  | 

Interest  is  payable  at  the  office  of  the  Township  Treasurer. 

Erlanger,  Kenton  County,  Ky. — Bond  Sale. — On  Dec.  18 
this  town  awarded  $10,200  6%  1-10-year  street-improve- 
ment bonds  to  Joseph  Cauley  at  par.  Denomination  $100. 
Date  Dec .  1 8  1 907 .     Interest  annual . 

Essex  Coiuity  (P.  0.  Salem),  Mass. — Bond  Sale. — On  Dec. 
23  the  $135,000  1-9-year  (serial)  and  the  $245,000  10-21-year 
(serial)  4%  coupon  countv-building  loan  bonds  described  in 
V.  85,  p.  1536,  were  awarded  to  N.  W.  Harris  &  Co.  of  Boston. 
A  bid  was  also  received  from  the  City  National  Bank  of 
Gloucester. 

Farmville,  Pitt  County,  N.  C. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Jan.  5  1908  by  R.  L.  Davis,  Town 
Clerk,  for  $5,000  5%  bonds  to  aid  in  the  construction  of  the 
Raleigh  &  Pamlico  Sound  Railroad.  Denomination  $100. 
Date  Aug.  1  1907.  Interest  annual.  Maturity  Aug.  1  1937. 
Certified  check  for  $50  is  required.  Assessed  valuation 
$350,000.  Ag  reported  in  V.  85,  p.  1039,  these  bonds  were 
offered  but  not  awarded  on  Sept.  25. 

Fort  Bend  County  (P.  0.  Richmond),  Tex. — Bonds  Regis- 
tered.—On  Dec.  17  the  $75,000  court-house,  $30,000  Brazos 
River  bridge  and  the  $5,000  Bernard  River  bridge  4%  5-40- 
year  (optional)  bonds  offered  but  not  awarded  on  Oct.  14 
(V.  85,  p.  1102),  were  registered  by  the  State  Comptroller. 

Galesville  School  District  (P.O.  Galesville),  Trempealeau 
County,  Wis. — Temporary  Loan. — We  are  advised  that  this 
district  will  borrow  $27,000  from  the  State  Trust  Fund  at 
31^%  interest. 

Galion,  Crawford  County,  Ohio. — Bond  Sale. — It  is  stated 
locally  that  the  Sinking  Fvuid  Commission  has  purchased 
$3 ,000  refunding  bonds . 

Gregg  County  Common  School  District,  Texas. — Bonds 
Registered. — An  issue  of  $1,900  5%  school-house  bonds  of 
this  district  was  registered  by  the  State  Comptroller  on  Dec. 
17.  Securities  mature  Aug.  12  1927,  but  are  subject  to  call 
after  fifteen  years. 

Griffin,  Spalding  County,  Ga. — Bonds  Authorized. — Local 
reports  state  that  the  issuance  of  $30,000  street-improvement 
bonds  has  been  authorized. 

Guilderland,  Albany  County,  N.  Y. — Bonds  Authorized . — 
The  Board  of  County  Supervisors  on  Dec.  17  authorized 
the  issuance  of  $4,000  bonds  for  the  Schoharie  Road, 
Sections  1  and  2,  No.  107. 

Hamilton,  Butler  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  receiNed  imtil  12  m.  Jan.  22  1908  bv  Thad. 
Straub,  City  Auditor,  for  the  $20,000  41^2%  coupon  electric- 
light  plant  improvement  bonds  mentioned  in  V.  85,  p.  1102. 
Date  Oct.  1  1907.  Interest  semi-annual.  Maturity  Oct.  1 
1927.  Certified  check  for  5%  of  the  amount  of  the  bid, 
payaljle  to  the  City  Treasurer,  is  required.  Accrued  interest 
tojbe  paid  by  purchaser. 

Hancock,  Houghton  County,  Mich. — Bond  Sale. — On  Dec. 
16  the  $45,000  6%  refunding  bonds  mentioned  in  V.  85,  p. 
1536,  were  awarded  to  John  Nuveen  &  Co.  of  Chicago  for 
$46,100  (102.444)  and  accrued  interest.  Purchaser  to  fur- 
nish blank  bonds. 

Hartwell  (P.  O.  Station  No.  19,  Cincinnati),  Hamilton 
Coimty,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Jan.  20  1908  by  Frank  J.  Spinning,  Village  Clerk, 
for  $7,500  5%  street-improvement  assessment  bonds.  Au- 
thority Sections  70  to  75  inclusive  of  Mimicipal  Code.  De- 
nomination $100.  Date  Jan.  1  1908.  Interest  annual. 
Maturity  $1,500  yeariy  on  Jan.  1  from  1909  to  1913  inclu- 
sive. Certified  check  for  5%  of  the  amount  of  bonds  bid  for, 
payableJtoStheJ Village  Treasurer,  is  required.     Purchaser  to 


pay  accrued  interest.  The  village  reserves  the  right  to  re- 
duce the  amount  of  bonds  to  be  offered  by  the  amount  of 
assessments  paid  in  cash  prior  to  the  date  of  sale. 

Ironton,  Ohio.— Bond  Sale.— On  Dec.  10  the  $5,000  4% 
20-year  coupon  water-supply-improvement  bonds  described 
inV.  85,  p.  1291 ,  were  awarded  to  local  investors  at  102.50. 

Bonds  Not  Sold. — No  sale  has  yet  been  made  of  the  $5,000 
4%  20-year  coupon  street-improvement  bonds  offered  on 
the  same  day. 

Ishpeming,  Marquette  County,  Mich. — Bond  Sale. — The 
$3,000  5%  water-main  bonds  (the  unsold  portion  of  the 
$35,000  water-main  bonds  mentioned  in  V.  85,  p.  1291)  have 
been  purchased  by  local  people  at  par.  Denomination  $500. 
Interest  annually  in  August.  Maturity  $2,500  yearly  from 
1908  to  1914  inclusive,  $7,500  in  1915  and  $5,000  in  each 
of  the  years  1916  and  1917. 

Kelowna,  B.  C. — Debenture  Offering. — Further  details  are 
at  hand  relative  to  the  offering  of  the  $40,000  5%  coupon 
electric-light  and  water-works  debentures  mentioned  in  V.  85, 
p.  1354.  Proposals  for  these  securities  will  be  received  until 
Dec.  31  by  R.  Morrison,  City  Clerk.  Denomination  $1,000. 
Interest  January  and  July  at  the  Bank  of  Montreal  in  Kelow- 
na. Maturity  Jan.  1  1948.  Bonds  are  exempt  from  taxa- 
tion . 

Kenedy  Independent  School  District  (P.  0.  Kenedy), 
Karnes  County,  Tex. — Bonds  to  Be  Offered  Shortly. — This 
district  will  be  on  the  market  Jan.  1  1908  with  $12,000  5% 
bonds.  This  issue,  we  are  advised,  will  take  the  place  of 
the  $12,000  4%  3-40-year  (optional)  coupon  school-house 
bonds  offered  but  not  sold  on  Oct.  30.     See  V.  85,  p.  1228. 

Kenton,  Hardin  County,  Ohio. — Bond  Sale. — -On  Dec.  24 
the  $8,000  41'^%  coup(ni  refunding  bonds  maturing  April  1 
1917  and  described  in  V.  85,  p.  1600,  were  awarded  to  the 
Kenton  National  Bank  of  Kenton  at  100.327  and  accrued 
interest — a  ba.sis  of  about  4.458%.     Following  are  the  bids: 

Kenton  Nat.  Bank, Kenton. $8  ,026  00  I  First    Nat.    Bank,    Kenton 
Comm.Bk.,Kenton(S5,000)    .5,012  50  |       (for$3,000) $3,000  00 

Knightstown,  Henry  County,   Ind. — Bond  ■Election. — An 

election  will  be  held  to-day  (Dec.  28)  to  vote  on  a  propo.sition 

to  issue  $12,000  6%  electric-light  bonds. 

Lakewood,   Cuyahoga   County,   Ohio. — Bond   Offering. — 

Proposals  will  be  receiverl  until  12  in.  Jan.  20  1908  by  B.  M. 

Cook.  Village  Clerk,  for  the  following  bonds: 

$23,000  5  %  general  Improvement  bonds  (viUag-e's  portion).  Authority 
Section  l.'33(>-213  Revised  Statutes.  Denomination  $1,000. 
Date  Nov.  15  1907.  Maturity  Oct.  1  1918.  Certified  check 
for  5  %  of  the  amount  of  bonds  bid  for,  payable  to  the  VlUag-e 
Treasurer,  is  required.  Accrued  Interest  to  be  paid  by  pur- 
chaser. 
10,786  5  %  Nicholson  Avenue  Improvement  assessment  bonds.  Denomina- 
tion $1  ,078  60.  Date,  day  of  sale.  Interest  semi-annually  at 
the  Cleveland  Trust  Company  at  Cleveland.  Maturity 
$1 ,078  60  yearly  on  Oct.  1  from  1909  to  1918  Inclusive.  Certi- 
fied check  for  5  "o  of  the  amount  of  the  bid  Is  required. 
8,095  5%  Rockaway  .Avenue  paving-  assessment  bonds.  Denomination 
$809  50.  Date,  day  of  sale.  Interest  semi-annually  at  the 
Cleveland  Trust  Company  at  Cleveland.  Maturity  $809  50 
yearly  on  Oct.  1  from  1909  to  1918  inclusive.  Certified  check 
for  5%  of  the  amount  of  the  bid  Is  required. 

Lawrence,  Essex  County,  Mass. — Temporary  Loan. — This 
cit_y  recently  negotiated  a  loan  of  $50,000  with  Blake  Bros. 
&  Co.  of  Boston  at  6.57%  discount.  Loan  matures  Feb.  13 
1908. 

Leesburg,  Lake  County,  Fla. — Bonds  Proposed. — We  are 
advised  that  this  town  is  contemplating  the  issuance  of 
electric-light  bonds. 

Lineville,  Clay  County,  Ala. — Bond  Offering. — Proposals 
will  be  received  at  any  time  for  the  $8,000  5%  20-year 
school  bonds  voted  (V.  85,  p.  1040)  on  Sept.  24.  Jas.  A. 
Smith  is  Town  Clerk. 

London,  Ont. — Debentures  Authorized. — The  Finance  Com- 
mittee of  the  City  Council  has  authorizqd,  it  is  stated,  th^ 
issuance  of  $100,000  local-improvement  and  $60,000  sewer 
5%  debentures. 

Long  Beach,  Harrison  County,  Miss. — Bonds  Defeated. — 
Xi  an  election  held  Dec.  17  this  town  rlefeated,  according  to 
reports,  a  proposition  to  issue  strec>t-improvement  bonds. 

Long  Branch,  Monmouth  County,  N.  J. — Bonds  Not  Yet 
Sold. — Under  date  of  Dec.  17  we  are  informed  that  J.  H. 
Davis  Jr.,  City  Treasurer,  is  offering  for  .sale  the  $100,000 
4}^%  30-year  gold  ocean-front-improvement  bonds  offered 
but  not  sold  (V.  So,  p.  1292)  on  Aug.  5. 

Lorain  County  (Ohio)  Road  District  No.  1. — Bond  Offering. 
— Proposals  will  be  received  until  11a.  m.  Jan.  14  1908  by 
Frank  R.  Fauver,  Secretary  Road  Commissioners,  at  his  of- 
fice in  Elyria,  for  $100,000  5%  coupon  road-improvement 
bonds.  Authority,  election  held  Nov.  5.  Denomination 
$1,000.  Date  Jan.  1  1908.  Interest  March  and  Septem- 
ber at  the  County  Treasurer's  office  in  I'Jvria.  Maturitj^ 
$10,000  j^eariy  on  March  1  from  1910  to  1919  inclusive.  Cer- 
tified check  for  $1,000,  payable  to  the  Count}''  Treasurer, 
is  required.  Bids  to  be  made  on  blank  forms  furnished  on 
request  by  the  Secretary. 

Loveland  School  District  No.  2  (P.  O.  Loveland),  Larimer 
County,  Col.  -Bonds  Not  Vet  Sold. — Under  date  of  Dec.  19 
we  are  informed  that  the  $5,000  5%  15-year  coupon  school- 
building  bonds  offered  but  not  awarded  on  Nov.  8  (V.  85, 
p.  1292)  are  not  yet  sold. 

Mahoning  County  (Ohio)  Special  Road  District  No.  1. — 
Bond  Offering. — Proposals  will  \)v  I'eceived  until  11a.  m.  Jan. 
25  1908  by  North  Newton,  Secretary  Board  of  (Commis- 
sioners, Room  215,  Dollar  Bank   Building,  in  Youngstown, 
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for  $60,000  5%  road-improvement  bonds.  Denomination 
$1,000.  Date  Feb.  1  1908.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  $3,000  yearly  on  Feb.  1 
from  ion  to  1922  inclusive,  and  $2,000  yearly  on  Aug.  1 
from  1911  to  1922  inclusive.  Certified  check  for  $500  on 
some  bank  in  Mahoning  County,  payable  to  the  Secretary  of 
the  Board  of  Commissioners,  is  required.  Purchasers  must 
be  prepared  to  take  the  bonds  not  later  than  Feb.  1  1908, 
the  money  to  be  delivered  at  one  of  the  banks  in  the  county 
or  at  the  office  of  the  County  Treasurer. 

Maxlboro  County  School  District  No.  5,  S.  C. — Bonds  Not 
Sold — Bond  Offering. — No  sale  was  made  on  Dec.  20  of  the 
$6,000  6%  20-year  improvement  bonds  dated  Jan.  1  1908 
and  described  in  V.  85,  p.  15.37.  We  are  advised  that  these 
bonds  will  be  offered  at  private  sale. 

Maxton,  Robeson  County,  No.  Car. — Bonds  Voted. — 
We  learn  through  local  papers  that  the  proposition  to  issue 
the  water-works  and  sewerage-system  bonds  mentioned 
in  V.  85,  p.  56,  carried  by  a  vote  of  81  to  55  at  an  election 
held  Dec.  9. 

Menominee  County  (P.  0.  Menominee),  Mich. — Bonds 
Awarded  in  Part. — Under  date  of  Dec.  21  local  papers  report 
that  only  $7,000  of  the  $20,000  4^^%  gold  coupon  agri- 
cultural-school-building bonds  mentioned  in  V.  85,  p.  961, 
have  been  disposed  of.  These  have  been  taken  by  local 
investors . 

Middletown,  Butler  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Jan.  17  1908  by  N.  G. 
Oglesby,  City  Auditor,  for  $2,692  50  5%  street-improvement 
assessment  bonds.  Authority  Section  75  of  the  Municipal 
Code.  Denomination  $269  25.  Date  Dec.  10  1907.  Inter- 
est semi-annually  at  the  National  Park  Bank  in  New  York 
City.  Maturity  ten  years.  Certified  check  for  $75  is  re- 
quired.    Purchaser  to  pay  accrued  interest. 

Mineral  Wells,  Palo  Pinto  Coimty,  Tex. — Bonds  Regis- 
iercrf.^The  $10,000  5%  10-10-year  (optitmal)  water-works- 
system-improvement  and  extending  bonds  voted  Sept.  6 
(V.  85,  p.  750),  were  regi.stered  on  Dec.  16  by  the  State 
Comptroller. 

Mitchell,  Scotts  Bluff  County,  Neb. — Bonds  Not  Yet  Sold. 
— Up  to  Dec.  12  no  arrangements  had  yet  been  made  to  re- 
offer  the  $6,000  6%  5-20-year  (optional)  coupon  water  bonds 
oflFered  but  not  .sold  (V.  85,  p.  1228)  on  Sept.  19. 

Montgomery  County  (P.  0.  Dayton),  Ohio. — -Bonds  Pro- 
posed.— -The  County  Commissioners  have  under  considera- 
tion, according  to  local  reports,  a  proposition  to  issue  $50,000 
infirmary-building  bonds . 

Mount  Gilead,  Morrow  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Jan.  10  1908  by  W.  F. 
Wieland,  Village  Clerk,  for  the  following  bonds: 

$5,610  5%  North  Main  Street  Improvement  assessment  bonds.  Authority 
Sections  2264,  2704  and  2705,  Revised  Statutes.  Denomina- 
tion S800,  except  one  bond  of  $810.  Maturity  on  Jan.  15  as 
follows:  S800  yearly  from  1909  to  1914  inclusive  and  $810  in 
1915. 
7,805  5%  North  Main  Street  Improvement  (village's  portion)  bonds.  De- 
nomination $1,115.  Maturity  $1,115  yearly  on  .Ian.  15  from 
1909  to  1915  inclusive. 

Date  of  bonds  Jan.  15  1908.  Interest  semi-annual.  Ac- 
crued interest  to  be  paid  by  purchaser.  The  amount  of  as- 
sessment bonds  to  be  offered  will  be  reduced  by  any  cash  pay- 
ments by  property-owners  prior  to  date  of  sale. 

Mount  Vernon,  Westchester  County,  N.  Y. — Bond  Offer- 
ing.— Proposals  will  be  received  until  8  p.  m.  Jan.  14  1908 

by  the  Common  Council  for  the  following  bonds: 

$63,000  5  %  refunding  redemption  bonds.  Authority  Sections  155  and 
200  of  Chapter  182  of  the  Laws  of  1892  as  amended,  and  Sec.  7 
of  the  •'General  Municipal  Law"  as  amended.  Date  Feb.  1 
1008.  Maturity  Feb.  1  1918.  Bonds  are  exempt  from  taxa- 
tion for  town,  county,  municipal  and  State  purposes.  Certi- 
fied checljffor  $1,000  required  with  bid.  Bonds  will  be  de- 
Ivered  Feb.  1  1908. 
25  000  5%  assessment  bonds.  Authority  Section  201  of  Chapter  182  of 
the  Laws  of  1892  as  amended  by  Chapter  692  of  the  Laws  of 
1896  as  further  amended  by  Chapter  275  of  the  Laws  of  1900. 
Date  Jan.  1  1908.  Maturity  Jan.  1  1914.  Certilied  check 
for  $1  .OOOjrequlred  with  bid.  Bonds  will  be  delivered  "on  or 
before  Jan.  21   1908." 

Denomination  $1,000.  Interest  ssmi-annually  at  the  City 
Treasurer's  office.  Bands  will  ba  certified  to  as  to  their 
genuineness  by  the  United  States  Mortgage  &  Trust  Co.  of 
New  York  City  and  their  legality  approved  by  J.  H.  Cald- 
well, New  York  City,  whose  opinion  as  to  legality  will  be 
furni.shed  to  purchaser.     A.  W.   Reynolds  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  in  this  Department  next  week. 

Ne-w  Barbadoes  To-wnship  School  District  (P.  0.  Hacken- 
sack),  Bergen  County,  N.  J. — Bonds  Not  Sold. — No  bids  were 
received  on  Dec.  23  for  $55,000  43^%  school-building  bonds 
offered  on  that  day.    j 

HSNe'W  Haven,  Conn. — Bonds  Not  to  Be  Issued  at  Preent. — 
We  arc  informed  that  the  bonds  authorized  by  the  last  Legis- 
lature (V.  85,  p.  1355)  will  not  be  issued  before  April  1  1908, 
if  then.  The  proceeds  of  the  bonds  will  be  used  for  the 
following  purposes:  $75,000  for  the  extension  of  Humphrey 
Street,  $35,000  for  the  widening  of  St.  John  Street,  $62,000 
for  the  extension  of  Crown  Street,  $100,000  for  a  lake  at  the 
foot  of  East  Rock,  for  public  playground<,or  for  other  neces- 
sary imp  ovements,  $100,000  for  permanent  pavements  in 
streets  approved  by  the  Paving  Commi-ssion  anil  $100,000 
for  building 'schools^and  purchasing  land  for  samc.^These 


bonds  will  be  made  payable  not  more  than  twenty-five  years- 
from  date  of  issue  and  will  bear  interest  at  a  rate  not  tc 
exceed  4%,  payable  .semi-annually. 

New  Rochelle,  N.  Y. — Certificates  Not  Sold. — No  bids 
were  received  on  Dec.  23  for  the  eight  months'  certificates 
offered  on  that  day.      See  Y.  85,  p.  1537. 

New  Scotland,  Albany  County,  N.  Y. — Bonds  Authorized. 

On  Dec.  17  this  town  was  authorized  by  the  Board  of 
County  Supervisors  to  issue  improvement  bonds  for  the 
following  turnpikes:  Delaware  Turnpike,  No.  178  and  No. 
198,  New  Scotland-Wolf  Hill,  No.  366  and  Glenmont-Feura 
Bush,  No.  367. 

North  Attleboro,  Mass. — Temporary  Loan. — Owing  to  the 
closing  of  the  Jewelers'  National  Bank  of  North  Attleboro 
(see  "Items  About  Banks,  Bankers  and  Trust  Co's"),  in 
which  institution  the  town  had  $30,000  on  deposit,  it  has 
been  found  neces.sary  to  borrow  $3,700  at  6%  interest  in  or 
der  to  pay  the  town  employees. 

North  Topeka  Drainage  District,  Kan. — Bonds  Awarded 
in  Part. — According  to  local  reports,  $120,000  of  the  $125,- 
000  5%  6-20-year  (serial)  improvement  bonds  offered  on 
Nov.  4  (V.  85,  p.  1164)  were  awarded  on  Dec.  19  to  Webb 
McNall  of  Gaylord,  Judge  G.  H.  Lamb  of  Yates  Center  and 
N.  B.  Light  of  Winfield,  the  Land  Commission  of  the  Grand 
Lodge  of  the  Ancient  Order  of  United  Workmen,  at  par. 
Securities  are  dated  Jan.  1  1908. 

Northumberland  County  (P.  O.  Sunbury),  Pa. — Bonds 
Awarded  in  Part. — This  county  has  been  successful  in  dis- 
po,siag  of  $102,000  of  the  $220,000  4%  bonds  offered  but  not 
awarded  on  Oct.  15.  See  V.  85,  p.  1355.  The  bonds  were 
purchased  by  local  people. 

Norwood  School  District,  Hamilton  County,  Ohio. — 
Bond  Election. — According  to  local  papers  this  district  on 
Jan.  21  1908  will  vote  on  the  question  of  issuing  $90,000 
school  house  bonds. 

Okotoks,  Alta. — Debentures  Not  Sold. — No  award  has  yet 
been  made  of  the  $4,700  6%  debentures  offered  on  Dec.  2. 
See  V.  85.  p. 1355. 

Osceola  School  District  (P.  0.  Osceola),  Mississippi 
County,  Ark. — Bonds  Not  Sold. — No  sale  has  been  made 
of  the  $25,000  6%  20-year  school-building  bonds  mention 
of  which  was  made  in  V.  85,  p.  241. 

Pacific  County  School  District  No.  23,  Wash. — Bonds  Not 
Sold. — On  Dec.  17  this  district  offered  without  success 
$2,800  bonds. 

Peru,  Clinton  County,  N.  Y. — Bond  Sale. — On  Dec.  20  the 
$4,700  2-year  highway  bonds  mentioned  in  V.  85,  p.  1537, 
were  sold  as  5s.  Securities  are  dated  Jan.  1  1908.  Interest 
is  payable  in  Peru. 

Petersburg  School  District  (P.  O.  Petersburg),  Pike 
Coa  ty,  Ind.— Bond  Sale.— On  Dec.  20  $5,600  5%  school- 
building  bonds  were  awarded,  it  is  stated,  to  Van  Hoy  & 
Son,  contractors  of  Loogootee,  at  par  and  accrued  interest. 
Interest  semi-annual.  Matui-ity  part  yearly  in  from  one  to 
ten  years. 

Pipestone,  Pipestone  Coimty,  Minn. — Bonds  Not  Sold.— 
Up  to  Dec.  19  no  award  had  been  made  of  the  $20,000  4i^% 
15-year  refunding  water-works  bonds  dated  Jan.  1  1908  and 
described  in  V.  85,  p.  1355. 

Pittsburgh,  Pa. — Bonds  Proposed. — There  are  reports  that 
this  city  is  considering  a  plan  to  issue  bonds  for  repaying 
streets,  to  purchase  bridges, and  to  extend  the  water  lines 
and  filtration  plant. 

Plain  Township  (P.  0.  New  Albany),  Franklin  County, 
Ohio. — Bond  Election. — -The  Township  Trustees  on  Nov.  2 
passed  a  resolution  providing  for  an  election  Jan.  4  1908  to 
submit  to  the  voters  the  question  of  issuing  $1,500  bonds 
for  the  purpose  of  purchasing  a  piece  of  ground  for  a  park. 

Port  Chester,  Westchester  Coimty,  N.  Y. — Bonds  N^ot 
Sold. — The  village  received  no  bids  for  the  $48,945  5%  gold 
highway -improvement  bonds  offered  on  Dec.  23.  See  V.  85, 
p.    1537. 

Portland,  Ore. — -Bonds  Awarded  in  Part. — Local  papers 
report  tiiat  of  an  issue  of  $58,000  improvement  bonds  offered 
on  Di^c.  16,  $34,000  was  disposed  of  at  101. 

Preble  County  (P.  O.  Eaton),  Ohio. — Bond  Sale. — The  fol- 
lowing bids  were  received  on  Dec.  14  for  $2,400  Unger  Ditch 
No.  264  and  $1,600  Sauer  Ditch  No.  268  4^^%  bonds  offered 
on  that  day: 

$2,400  $1,600 

Bonds.  Bonds.  ' 

John  B.  Runyon.  Eaton a$2,415  75  $1,604  23 

Orion  Amerman.vSomerville fll,604  40 

L.L.Brown 2,413  70  .-' 

Preble  County  National  Bank,  Eaton 2,400  00       1.600  00 

a  Successful  bidders. 

These  bonds  are  issued  pursuant  to  Sections  4479,  4480, 
4481  and  4482  Revised  Statutes  and  are  in  denomination  of 
$400  each.  Date  Dec.  14  1907.  Interest  semi-annually  at 
the  County  Treasurer's  office.  Maturity  $400  of  the  Unger 
Ditch  No."  264  bonds  each  six  months  from  Sept.  14  1908 
to  March  14  1911  inclusive  and  $400  of  the  Sauer  Ditch  No. 
268  bonds  each  six  months  from  Sept.  14  1908  to  March  14 
1910  inclusive.  iSjDelivery  of  securities  Dec.  14  1907.    .^.'i?^ 

Prosser,  Benton  County,  Wash. — Bonds  Not  Yet  Sold. — 
J.  W.  Callicotte,_,Town^Clerk,  is  still  offering  at  privateXsale 
the^$10, 000^6%  goldi;coupon  water  bonds  mentioned  in  V. 
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85,  p.  1418.  Denomination  $1,000.  Date  Jan.  1  1908. 
Interest  semi-annually  in  Prosser.  Maturity  Jan.  1  1928. 
Bonds  are  exem{)t  from  all  taxes.  This  town  has  no  bonded 
debt  at  present.  Floating  debt  $2,000.  Assessed  valu- 
ation for  1907  $448,415. 

Randall  County  (P.  O.  Canyon),  Texas. — Boiids  Voted. — 
Reports  state  that  a  proposition  to  issue  $53,000  court- 
house-construction bonds  carried  at  an  election  held  Dec.  17. 

Ransom  County  (P.O.  Lisbon),  N.  D. — Bonds  Not  Sold. — 
No  award  was  made  of  $33,960  7%  bonds  which  were  offered 
on  Dec.  1 . 

Rensselaerville ,  Albany  County,  N.  Y. — Bonds  Author- 
ized.— Delaware  Turnpike,  Section  5,  No.  199,  bonds  to 
the  amount  of  $3,100  were  authorized  on  Dec.  17  by  the 
Board  of  County  Supervisors. 

Rhode  Island. — Bonds  Not  Yet  Issued. — The  Secretary  of 
State  advises  us  that  the  $250,000  "Metropolitan  Park 
Loan"  authorized  by  the  1907  General  Assembly  has  not 
been  issued,  owing  to  monetary  conditions. 

Richmond  Union  School  District,  Contra  Costa  County, 

Cal.—Bond  Sale.— On  Dec.  16  the  $85,000  high-school  and 
the  $35,000  grammar-school  1-35-year  (serial)  5%  gold 
bonds  offered  without  success  on  Nov.  5  (V.  85,  p.  1293) 
were  sold  at  par  and  accrued  interest  to  E.  H.  Rollins  & 
Sons  of  San  Francisco  and  Bernardo  Fernandez,  respec- 
tively.    Bonds  are  dated   Nov.  4  1907. 

Ridgelawn  School  District  No.  12  (P.  O.  Ridgelawn), 
Dawson  County,  Mont. — Bonds  Voted. — By  a  vote  of  31  to 
23  the  issuance  of  $3,000  6%  school-building  bonds  was 
authorized  at  an  election  held  Dec.  14.  Details  of  bonds 
and  date  of  sale  not  yet  decided. 

Rochester,  N.  Y. — Temporary  Loans. — This  city  recently 
awarded  an  issue  of  $100,000  8-months  renewal  notes  at  6% 
interest  as  follows:  $50,000  to  the  Mechanics'  Savings  Bank, 
$25,000  to  the  Security  Trust  Co.  of  Rochester  and  $25,000 
to  the  Central  Bank,  all  of  Rochester.  We  are  further  ad- 
vised that  an  issue  of  $100,000  (new)  notes  has  also  been  dis- 
posed of  at  6%  interest  as  follows:  $50,000, maturing  in  two 
months  to  the  National  Bank  of  Commerce,  $25,000  maturing 
in  three  months  to  the  Union  Trust  Co., $15,000,  maturing 


in  three  months  to  the  Merchants'  Bank  and  $10,000  ma- 
turing in  three  months  to  the  City  of  Rochester  Park  Board 
Sinking  Fund,  all  of  Rochester. 

Rock  Island  County  School  District  No.  34,  111. — Bond 
Sale. — An  issue  of  $5,200  6%  school  bonds  was  recently 
awarded  to  the  People's  Savings  Bank  &  Trust  Co.  of  Molina, 
111.,  at  par  and  interest.  Denomination  $100.  Date  Dec.  2 
1907.     Interest  Jan.  and  July,  beginning  July  1  1908. 

Rocky  Hill  School  District  (P.  O.  Rocky  Hill),  Somerset 
Coimty,  N.  J. — Description  of  Bonds. — We  are  advised  that 
the  $8,500  43^2%  registered  school-building  bonds,  which 
this  district  is  offering  at  private  sale  (V.  85,  p.  1477),  will 
be  dated  Jan.  1  1908.  Denomination  $500.  Interest  pay- 
able at  the  Princeton  Bank  in  Princeton.  Maturity  one 
bond  yearly  after  Jan.  1  191^8.  Bonds  are  tax  exempt.  The 
district  has  no  debt  at  present.  T.  H.  Stryker  is  District 
Clerk. 

Rome,  Floyd  County,  Ga. — Bonds  Proposed. — It  is  stated 
that  this  city  will  shortly  be  on  the  market  with  $75,000  of 
an  issue  of  $150,000  bonds.  Securities  are  in  denomination 
of  $1,000  each. 

Rutherford  County  (P.  O.  Rutherfordton),  N.  C. — Bond 
Offering. — Proposals  will  be  received  until  Jan.  1  1908  for 
the  $27,000  10-year  refunding  bonds  at  not  exceeding  5% 
interest  offered  but  not  awarded  on  Nov.  4.  See  V.  85, 
p.  1293.  C.  M.  Lynch  is  Chairman  Board  ofXounty  Com- 
missioners . 

St.  Johns,  Multnomah  County,  Ore. — Bond  Election. — The 
City  Council,  according  to  reports,  has  decided  to  submit  to 
a  vote  of  the  people  at  the  regular  election  in  May  1908 
the  question  of  issuing  $75,000  parks  and  public-dock-con- 
struction bonds. 

Salisbury,  Rowan  County,  N.  C. — Bonds  Not  Yet  Sold. — 
Up  to  Dec.  20  no  disposition  had  yet  been  made  of  the 
$100,000  5%  coupon  street  and  general-improvement  bonds, 
bids  for  which  were  rejected  on  Nov.  7.     See  V.  85,  p.  1293. 

San  Angelo,  Tom  Green  Coimty,  Tex. — Bonds  Defeated. — 
A  proposition  to  issue  $18,000  fire-house  bonds  was  defeated 
by  a  vote  of  66  "for"  to  230  "against"  at  an  election  held 
Dec.  19. 


NEW  LOANS. 


#33t>,000 

The  City  of  ^^arthage, 

Jasper  County,  M  ssouri. 
WATER  WORKS  BONDS. 

Due  In  twenty  years,  interest  4'/4  per  cent., 
payable  semi-annually.  Particulars  and  pros- 
pectus furnished  on  request.  No  bid  at  less  than 
par  can  be  entertained. 

H.    M.     BOGGESS.    City    Treas. 

MUNICIPAL 

ANU 

Public  Service   OorD oration 

BONDS. 
E.  H    ROLLINS  &  SONS. 

BOSTON 

DeuTer.       Cliicjigo.       San  Francisco 


EstablUked  1»85. 

H.  C.  Speer  &  Sons  Co. 

Pint  Nat  Bank  Baildiiig,  Chicago 
CITY    COUNTY     ^^    BONDS. 


AND  TOWNSHU 


MUNICIPAL  AND  RAILROAD 
BONDS. 

L1«T    Oti    APPLICATION. 

SEASONGOOD  k  ^AYER, 

iner<^utlle  Library  Bnildlnet 
«JllVt)T'«<IVATl, 


BLACKSTAFF    &    CO. 

INVESTMENTS 

1332   Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  OH  REQUEST 


Knickerbocker  Audit   Co., 

45  Wlillain  Street. 

0HA8   GRISWOLD  BOURNE,  President 
Teleipbone  Conneettons 


BOND  CALL. 


NOTICE  OF  REDEMPTION  OF 

BONDS 

OF 

CASCADE  COUNTY,  MONTANA. 

NOTICE  IS  HEREBY  GIVEN  to  all  owners 
and  hoklers  of  Cascade  County,  Montana,  Fund- 
ing Bonds,  of  issue  of  January  1st,  1889,  bearing 
interest  at  the  rate  of  6  %  per  annum,  numbered 
from  41  to  50  inclusive,  due  and  payable  at  the 
Chase  National  Bank  in  New  York  City  on 
January  1st,  1908,  that  within  30  days  from  date 
of  this  notice  Cascade  County  will  pay  and 
redeem  all  of  said  Bonds  as  above  described  upon 
presentation  to  the  Chase  National  Bank  in  New 
York  City,  and  notice  is  also  given  that  all  of 
said  Bonds  will  cease  to  draw  interest  on  the 
expiration  of  30  days  from  the  date  of  this 
notice,  whether  presented  for  payment  or  not. 

By  order  of  the  Board  of  County  Commission- 
ers of  Cascade  County,   State  of   Montana. 
County   Clerk    and   Clerk    to   the 

Board  of  County  Commissioners. 

Dated  at  Great  Falls,  Montana, 
December  20th,  1907. 


Cuban   Securities 

A  SPECIALTY 

FRANCKE,  THOMPSON  &  ROBB 

Members  N.  Y.  Stock  Exchange 

43  Exchange  Place 

Telephone  6444  Uanover 


RRANCU  OFKICE 
Bristol    xiulidlnir.    3th   Ave.  and   4'.jd   St. 

Telephone  1658  Bryant 


MasDonaJd,  McGey  &  Co., 

KUmCIPAL     AMD    CMP9RATI0K 

BONDS. 

i8i  La  Salle  Street,  Chicago. 

F.  B.SHERMAN  &  CO. 

MUNICIPAL       ) 

AND         [bonds 

CORPORATION  ) 
205  La  Salle  Street,  CHICAGO 


BONDjCAU-. 

ANNOUNCEMENT 

SOUTH    PARK 

BONDS 

To   Whom   It   May  Concern: 

Take  notice  that  the  following^  numbers  of  the 
South  Park  Bonds  of  the  issue  of  1891,  bearing 
interest  at  five  per  cent  (5  %) ,  have  been  selected 
and  retired  by  the  South  Park  Commissioners  In 
conformity  with  the  law,  for  the  annual  Sinking 
Fund:  4,  8,  33,  43,  84.  108,  110,  121,  1,50,  172, 
213,  226,  228,  231,  245,  299,  301,  311,  324, 
345,    371,    388,    404,    415,    433. 

Interest  will  cease  on  the  above-numbered 
bonds  February  1st,  1908. 

Bonds  and  coupons  are  payable  at  the  Illinois 
Trust   &  Savings  Bank,  Chicago,   Illinois. 
SOUTH  PARK   COMMISSIONERS, 

E.  G.  SHUMWAY,  Secretary. 

Chicago,  December  18,  1907. 


Perry,  Coffin  &  Burr, 

[NVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

ft 

INVESTMENT  BONDS 

lAftXn  H'pou  request. 

Denison  &  Farnsworth 


Blodget,  Memtt  &  Ck)  , 

BANKERS, 

60  State  Street,  Boston 

SUNAHHAU   t^TRKKT.   NKW   YUttK.. 

STATE,  CITT  &  RAILROAD  BONDS. 


THE    SOUTH. 

Property  and   Investments  of  every 
Kind  in  all   Southern  States. 

METROPOLITAN   INVESTMENT  00. 

OHO.  B.  EDWARDS,  President.  Chftrl««ton.  8.  O. 

New  York  Oftice   Beaver  Bids     82-92  Beaver  St 
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Scranton,  Jackson  County,  Miss. — Bonds  Authorized. — 
On^Dec.  8  the  City  Council,  it  is  stated,  authoi'ized  the  issu- 
ance of  S4,000  bonds  to  erect  a  school-house  and  to  build 
an  iron  fence  around  the  Central  High  School. 

Scurry  County  Common  School  District  No.   4,  Tex. — 

Bonds  Registered. — School-house  bonds  to  the  amount  of 
SI, 000  were  registered  on  Dec.  13  by  the  State  Comptroller. 
Securities  bear  5%  interest  and  mature  Aug.  11  1917. 

Sharon  Hill,  Delaware  County,  Pa..— Bond  Sale. — An 
issue  of  -So, 500  i}^%  street-improvement  bonds  was  recently 
disposed  of  at  par  and  accrued  interest.  Securities  are  dated 
Nov.  1  1907.  ■« 


Somerville  County  (P.  O.  Glen  Rose),  Tex. — Bonds  Regis- 
tered.—The  State  Comptroller  registered  .$15,000  5%  5-40- 
5^ear  (optional)  bridge  bonds  -of  this  county  on  Dec.  19. 
Securities  are  dated  Oct.  10  1907.1        i   J  ^dlS  ^  1  31 1 

Stamford,  Jones  County,  Texas. — Bonds  Voted. — The  elec- 
tion held  Dec.  It)  resulted  in  favor  of  the  propositions  to 
issue  the  $16,000  permanent  street-improvement  and  the 
$4,000  city-hall  improvement  5%  10-20-year  (optional) 
bonds  mentioned  in  V.  85,  p.  1356.  The  vote  on  the  former 
issue  was  67  to  8  and  on  the  latter  issue  34  to  6.|  ^  ^  J  ^^ 

BfStonewall  School  District  No.  108  (P.  O.  Stone  wall), Man! 

— Debentures  A^ot  Yet  Sold  .—The  Secretarv-Treasurer,  James 
E.fTurner,  informs  us  that  the  $18,000  5%  20-ycar  school 
debentures  offered  without  success  on  Oct.  19  (V.  85,  p. 
1166),  are  now  being  offered  at  90.  ^  li^^lSffl^f^l  §  H 

Stonington,  New  London  County,  Conn. — Bonds  Not  to 
Be  Offered  at  Present. — We  are  advised  that  no  action  will  be 
taken  looking  towards  the  issuance  of  the  $100,000  coupon 
bonds  authorized  bv  the  last  Legislature  and  described  in 
V.  85,  p.  1356,  until  May  1908.  H-M  ^11^18  IllHi 

^Superior  School  District  (P.O.  Superior),  Nuckolls  County, 

Neb.— Bone/  Sale.— On  Dec.  5  the  $30,000  5%  10-20-year 
(optional)  coujion  high-school-building  bonds  dated  July  1 
1907  and  mentioned  in  V.  85,  p.  1418,  were  awarded  to  the 
Bumpus-Stevens  Co.  of  Detroit  at  par  and  accrued  interest. 
Denomination  $1,000.     Interest  semi-annual. 


Sussex  County  (P.  O.  Sussex),  Va. — Bond  Sale. — On 
Dec.  19  the  $4,000  6%  10-30-year  (optional)  coupon  jail- 
construction  bonds  mentioned  in  V.  85,  p.  1477,  were 
awarded  as  follows:  $3,000  to  Wm.  B.  Cocke  of  Booker  at 
102.50  and  $1,000  to  A.  E.  Dobie  of  Booker  at  103.25. 


-Bond     Offering. 

9.'     ' 


Tarentum,     Allegheny    County,     Pa.- 

Proposals  will  be  received  until  4  p.  m.,  Jan.  25,  by  W.  A. 
Gibson,  Borough  Secretary,  for  $7,500  4i^%  coupon  garbage- 
plant-construction  and  equipping  bonds.  Denomination 
$500.  Date  Dec.  1  1907.  Interest  semi-annual.  Maturity 
Dec.  1  1932.  Certified  check  for  $500,  payable  to  the 
Borough  Secretary,  is  required. 

Thomaston,  Upson  County,  Ga. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  Jan.  7  1908  of 
the  $5,000  6%  gold  coupon  school-building-improvement 
bonds  mentioned  in  V.  85,  p.  1602.  Proposals  for  these 
bonds  will  be  received  on  that  day  until  7:30  p.  m.  by  Claude 
Worrill,  City  Clerk  and  Treasurer.  Denomination  $500. 
Date  Dec.  31  1907.  Interest  in  Jan.  and  July  at  any  bank 
in  Thomaston.  Maturity  twenty  years.  Certified  check  for 
$100,  payable  to  the  "City  of  Thomaston,"  is  required. 
Bonded  debt,  including  this  issue,  $20,000.  Floating  debt, 
$2,000.     Assessed  valuation  1907,  $1,000,515. 

Topeka,  Kan. — Bond  Election  Proposed. — There  is  talk  of 
calling  an  election  to  vote  on  a  proposition  to  issue  $50,000 
electric-light  bonds.  We  are  advised  under  date  of  Dec.  20, 
however,  that  no  definite  action  has  yet  been  taken  in  regard 
to  this  matter,  and  should  an  election  be  called  it  will  be 
about  the  first  of  April  1908. 

Troy,  Rensselaer  County,  N.  Y. — Description  of  Bonds. — 
We  are  advised  that  the  ,$20,000  43^%  1-20-year  (serial) 
pubhc-improvement  bonds  awarded  on  Dec.  20  to  the  Troy 
Savings  Bank  of  Troy  at  par  and  accrued  interest  (V.  85, 
p.  1602)  are  in  denomination  of  $1,000  each  and  are  dated 
Dec.  1  1907. 

Tulsa  County,  Okla. — Bond  Election  Proposed. — It  is  stated 
that  the  County  Commissioners  propose  to  call  an  election  to 
vote  on  the  question  of  issuing  $10,000  court-house  and  jail- 
construction  bonds. 


INVESTMENTS. 


HUNT,  MANN  S  SALTONSTAll 

Investment  Securities 

60  STATE  STREET 
BOSTO^f 


R.  L.  DAY  &  CO., 

35  Congress  St., 

BOSTON 


37  Wall  St. 

NEW  YORK. 


HIGH  GRADE  INVESTMENT  BONDS 

Municipal  and  Railroad 

IVIrmbTM  N    w  York  and 
Boston  Sio  k  i^  xchaDges 


NEW  YORK  CITY 

4f4%  TAX  EXEMPT 

BONDS 


T.  W.  STEPHENS  &  00.. 

2  WALL  ST.,  NEW  YORK 

Albert  Kleyboite  &  Co., 

409    Walnnt    Street, 
CINCINIVATI,  O. 

Municipal, 
County,      State, 

«nd    Hlgb-arade    Public    Serirlc* 
Secnrltiee 

Corresoondence  Sotldted 


IVIiSCELLANEOUS. 


minoisTrust&SaTm^sBank 

C'HICACiO 

Capital  and  Surplus,    -    - 


$12,800,000. 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts. 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED 


Dickinson^  Wilmot  &  Sterrett 

Certified   Public  Accountants,  (III.) 

(Formerly  Jones,  Caesa^r  &  Co.) 


54  WILLIA.M  STBEET 


CHICAGO 
Tribrme  Bldg 

SAN  FRANCISCO 
Moscioiiocai  Bldg, 


PHILADELPHIA 
926  Chestnut  Street 

SEATTLE 
Empire  Buildin.": 


MONTREAL,  Sovereign  BankBidg. 


ST.    LOUIS 
Stock  Exchange  Bldg. 

MEXICO,  D    F. 
Apartado,  1403 

LONDON,  8  Fredericks  Place,  E.  C. 


PITTSBURGH 
People's  Bldg. 

MELBOURNE 
9  Queen  Street 


BAflROIV,  WADE,  GU7HRIE  &  CO., 

CERTIFIED  PUBLIC   ACCOUMTANTS 

(New  York  and  Nlinoia.) 


CHICAGO, 

Monadnock  Block. 


NEW  YORK, 

Broad   Exchange   Building, 
26  Broad  Street. 

SAM  FB  A  MCI  SCO. 

787  Market  Street. 

LOUD  on,  EMGLAND, 

18  St.  Swithin'a   Lane,  E.  C„  Gable,  "Adorjeat." 


MEW  ORLEAMS, 

Hibernia  Bank  Bldg, 
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Union,  Boone  County,  N.  Y. — Bond  Sale. — On  Dec.  5  an 
issue  of  $32,000  5-29-ycar  (serial)  water-works-purchase 
bonds  was  awarded  to  local  bidders  at  par  for  5s.  Denomina- 
tion $1,280.     Date  Dec.  1  1907.     Interest  annual. 

Utica,  N.  Y. — Bond  Offering  Postponed. — The  offering  of 
the  $2,784  4(1  Edwards  and  South  streets,  $2,210  85  Morti- 
mer Street  and  the  $5,585  87  Plant  Street,  Genesee  Street, 
Park  Avenue  and  Columbia  Street  5%  paving  bonds,  which 
was  to  have  taken  place  Dec. 20  (V.  85,  p.  1602),  has  been 
postponed  indefinitely . 

Washington  County  (P.  0.  Potosi),  Mo. — Bond  Sale. — 
On  Dee.  21  the  $30,000  5%  5-20-year  (optional)  court-house 
construction  bonds  described  in  V.  85,  p.  1356,  were  awarded 
to  Morgan  J.  Casey  at  102 — a  basis  of  about  4.549%  to  the 
optional  date  and  about  4.843%  to  full  maturity.  A  bid 
of  $30,100  was  also  submitted  by  the  Wm.  R.  Compton  Bond 
&  Mortgage  Co.  of  Macon. 

Wayne  County  (P.  O.  Wooster),  Ohio. — Bond  Offering. — 
"Proposals  will  be  received  on  Jan. 4  1908  by  Isaac N. Hough, 
County  Auditor,  for  the  following  coupon  bonds: 

$12,000  4%  Klser    Ditch    No.    160    construction    bonds.      Denominations 
$1,000  and  $500.     Maturity  $1,000  yearly  on  Jan.  1  ftom  1909 
to  1920  Inclusive. 
1 ,000  4  %  Fetter    Ditch    No.    170    construction    bonds.     Denomination 
$500.     Maturity  $500  on  Jan.  1  1909  and  $500  on  Jan.  1  1910. 

Authority,  Sections  4479,  4480,  4481  and  4482,  Revised 
Statutes.     Date  Jan.  1  1908.     Interest  semi-annual. 

Westerlo,  Albany  County,  N.  Y. — Bonds  Authorized. — An 
issue  of  $6,500  Delaware  Turnpike  No.  199  bonds  was  author- 
ized by  the  Board  of  County  Commissioners  at  a  meeting 
held  Dec.  17. 

Wharton  County  Common  School  District  No.  15,  Texas. 
— Bonds  Registered. — We  are  advised  that  on  Dec.  11  $1,000 
5%  15-20-year  (optional)  school-house  bonds  were  regis- 
tered by  the  State  Comptroller. 

White  Plains  Union  Free  School  District  No.  1  (P.  0. 
White  Plains),  Westchester  County,  N.  Y. — Bond  Sale. — 
On  Dec.  23  the  $220,000  school  bonds  mentioned  in  V.  85, 
p.  1603,  were  awarded  to  N.  W.  Harris  &  Co.  of  New  York 
City  at  par  and  accrued  interest  for  5^s.  Bids  were  also 
received  from  W.J.  Hayes  &  Sons  of  Cleveland  and  S.  A. 


Kean  of  Chicago .  ^^ Maturitv  on  Jan.  1  as  follows:l$6,000lin 
1908,  $9,500  yearly  from  1909  to  1912  inclu.sive,|$10,500 
yearly  from  1913  to  1917  inclusive,  $11,500  yearly|from 
1918  to  1922  inclusive,  $12,500  yearly  from  1923  toil927 
inclusive  and   $3,500  in   1928. 

Willowbrook  School  District  (P.  0.  Willowbrook),  Los 
Angeles  County,  Cal. — Bonds  Not  Sold. — It  is  stated  that  no 
sale  was  made  of  $9,500  bonds  recentlv  offered  for  sale  by 
this  district. 

Woodruff  School  District  No.  33.  (P.  O.  Woodruff), 
Spartanburg  County,  S.  C. — Bonds  Not  Yet  Sold. — J.  B. 
Kilgore,  Secretary  Board  of  School  Trustees,  writes  us  under 
date  of  Dec.  16  that  the  $15,000  6%  20-year  coupon  school- 
building  bonds  offered  but  not  sold  on  Nov.  4  (V.  85,  p. 1231) 
are  still  on  the  market. 

Yonkers,  Westchester  County,  N.  Y. — Bonds  Not  Sold. — 
No  sale  was  made  on  Dec.  26  of  the  $12,000  6%  Pohce  De- 
partment salary  and  expense  bonds  mentioned  in  V.  85, 
p.    1603. 

York,  Ont. — Debenture  Sale. — This  township,  according 
to  reports,  recently  sold  $15,000  4}^%  debentures  to  Geo. 
A.  Stimson  &  Co.  of  Toronto.  Maturity  part  yearly  for 
thirty  years. 

York  School  District  (P.  0.  York),  York  County,  Pa. — 
Bond  Sale. — On  Dec.  26  $56,000  41^1%  10-30-year  (optional) 
coupon  or  registered  school-house  and  site-purchase  bonds 
were  awarded  to  the  First  National  Bank  and  the  City  Bank, 
both  of  York,  at  par  and  accrued  interest.  Abidfor5% 
bonds  was  also  received  from  S.  A.  Kean  of  Chicago  at  par 
and  accrued  interest,  less  $560  for  blank  bonds  and  other 
expenses.  Securities  are  in  denomination  of  $1,000  each 
and  are  dated  Dec.  1  1907.  Interest  semi-annually  at  the 
City  Treasurer's  office.     Bonds  are  exempt  from  taxation. 

Yoimg  County  (P.  0.  Graham),  Tex. — Bond  Offering. — 
Proposals  will  be  received  until  Jan.  10  1908  by  Geo.  H. 
McLaren,  County  Judge,  for  $40,000  4%  Brazos  River 
bridge-construction  bonds,  registered  by  the  State  Comp- 
troller on  Dec.  20.  Denomination  $1,000.  Date  Aug.  14 
1907.  Interest  annually  on  April  10  in  Graham  or  Austin. 
Maturity  Aug.  14  1927,  subject  to  call  after  Aug.  14  1917.^ 


MISCELLANEOUS. 


OFFICE     OF    THK 

ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  2fid,  1907. 

T  ic  Trustees,  in  conformltj/  with  the  Charter  of  the  Company,  submit  the  followino  statement  o[  tts  affairs 

on  the  Zlst  of  December,  1906. 

Premiums  on  Marine  Risks  from  1st  January,  1906,  to  31st  December,  1906 $3,190,241  67 

Premiums  on  Policies  not  marked  oS  1st  January,  1906 — 582,191  98 

Total  Marine  Premiums $3.772.433  65 

Premiums  marked  off  from  1st,  January.  1906,  to  31st  December.  1906 $3,081,714  32 

Interest  received  during  ttie  yt  ar $356,457  98 

Rent,  less  Taxes  and  Expenses,  - 125,501  85       $481,959  83 

liosses  paid  during  tlie  year  which  were  estimated  In  1905 

and  previous  years $309,817  14 

Losses  occurred,  estimated  and  paid  In  1906 ..1,009,224  32 


Less   Salvages $107,176  57 

Re-insurances    150,190  74 


$1,319,041  46 

257,367  31 
$1,061,674  15 


Returns  of  Premiums $62,411  11 

Expenses,  Including  officers'   salaries  and  clerks'   compensation,   sta- 
tionery, newspapers,  advertisements,  etc $344,098  27 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,697,108  00 

Special  deposits  in  Banks  and  Trust  Companies -  700 ,966  67 

Real  Estate  corner  Wall  and  William  Sts.,  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  tlie  Company 75,000  00       4,374.000  00 


Premium  notes  and  Bills  Receivable 

Cash  in    hands  of  European  Bankers  to  pay  losses  under  policl'^  payable  in  foreign 

countries . 

Cash  in  bank 


1.191,074  88 

271,142  54 
562,631   63 


Aggregating $12.797,823  72 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  thf 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Fifth  of  February  next. 

The  outstanding  certiiicatcs  of  the  issue  of  1901  will  be  redeemed  and  paid  to  the  holders  thereof 
or  their  legal  renresentatlves,  on  and  after  Tuesday  tiic  fifth  oi  February  next,  from  which  dntr 
all  interest  thereon  will  cease.     The  certificates  to  be  produced  a';  the  time  of  payment,  and   canceled 

A  dividend  of  Forty  per  cent  is-declarcd  on  the  net  earnc  1  p;emiums  of  the  Company  for  the 
year  ending  31st  Decemb'^r,  1906,  for  which,  upon  application,  certiflcates  will  be  issued  on  and 
after  Tuesday  the  seventh  of  May  next. 

By   order  of   the   Board, 

Q.   STANTON  FLOYD-JONES.  Secretary. 


GUSTAV  AMSTNCK, 
FRANCIS  M.    BACON. 
'OHN   N.    BEACM, 
•^STILLIAM   B.    BOIILTON. 
VERNON   H.   BROWN, 
WALDRON    P.    BROWN. 
JOSEPH   H.   CHAPMAN. 
GUOT^GE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
OOS-NELTUS   ELDRRT, 
RIOHARD  H.  BWART, 


TRUSTEES. 
HERBERT  L.   GRIGGS. 
CLEMENT  A.   GRISCOM. 
ANSON    W.    HARD, 
MORRIS   K.   JE.STJP, 
LEWIS  CASS  LEDYARD. 
FRANCIS   H.    LKGGETT. 
CHARLES  D.   LRVERICH, 
LRANDEP,  N.  LOVELL. 
GEORGE   H.   MACY. 
CHARLES  H.  MARSHALL, 


W.  H.  n.  mOukE. 
NICHOLAS    F.    PALMER, 
HENRY   PARISH, 
DALLAS   B.   PRATT. 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN. 
JOHN  L.   RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM  A.  STK^SET. 


A.    A.    R/\VRN,  Prrfidrnt. 
CORNELIUS  ELDRRT.    Vicr-Prpsidpnt. 
JAMRS   L.    LIVINGSTON,    •>ri   Vice- Presidnnt. 
SANFORD   E.   OOHB,   3rf  Virr-Prcsidrnt. 
ClHARLES  E.  FAY.  Alh  Vice-President. 


MISCELLANEOUS. 

^^I'JrVu?^$  1 2,000,000 

Title  guarantee 
andtrust  company 

170  Broadway,  N«w  Yoflc. 

175  Semien  Stmt,  Brooklyn. 

196    Montacnc  Street     Brooklyn    Bankinc    Davt. 

SoBomines  Jt  g^taranteea  Real  Egtate  Ti.tl«», 

IiOana  Money  en  Bond  and  Vartgage. 

Furnishes  Mortgages  to  Inventors. 

Brevities  Deposits  subject  to  check,  aI{ot«>iw<> 
Interest. 

Do«s  all  Trtist  Company  Husines* . 


FINANCE   U)MMITTEE. 
In  Charge  o*  Bankinv  Interests 
BDWARD  T.    BEDFORD. 

CLARENCE  H     KELSEY 
EDGAR  L.  MARdTON 

Wll  I  I  »  ^'    H.    NICHill,,'* 
JAUE8  H.  OLIPHANT 

CHARLES  A     PEABODY. 
JACOB  H    SCHirK. 
JAMES  RPEYER. 

EDWARD  O.  BTANLBT 


CLARENCE  H.  KB1_SEV.  President. 

FRANK  BAILEY     Vice  President. 

BDWARD  O.  STANLEY,  .«.econd   Vice  President. 

Manager  Banklns  department. 

CLINTON  D.  BJURDICK    Third  Vice  President. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY.  Treasurer. 

FRANK    L.   SNIFFEN     Manager    Brooklyn    Bankln 
Department. 


The  A»v)ERiCAN  ^>fg.Co. 

MANILA,  SiSAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,       New    York. 


SAUNDERS  &  JONES 

Connecticut  Traction  Bonds 

35  WALL  ST.,    -     -    NEW  YORK 
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;i:rust  i£^otrxpAXXxzs. 


MercantileTrust  Co. 

St.  Louis,  Alo. 
Member    St.   Louis    Clearlas    House    Association 

Capital  and  Surplus,  $9,500,000 

PESTUS  J.  WADE.  WM.  MAFFITT. 

President.  Treasurer 

Commenced  busine-s  Nov.  16,  1899 
DEPOSITS 


Nov.  16. 1899, 
S17.051  19 


iNov.  16,  1900, 

$2  807,245  97 


Nov.   16.    ISOl, 

$5  019, 68S  50 


Nov.  16    19o2, 

$11,984  523  33 


Nov.     16.     1903, 

$11,851,679  92 


Nov. 16,1904,  S16, 564,820  43 


Nov.  16, 1905,  $17,194,262  79 


Nov.  16,  1906,  $17,919,949  08 


Nov.  16,  1907.  $21,767,256  57 


The  Proof  of  Good  Service  is  Constant  Growth 


CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 


CHICAGO 


Capital,    ^    =    =    =    = 
Surplus  and  Profits     - 


$2,000,000 
900,000 


CELA.RLES  G-  DAVVIOS,  President. 

W.  IRVING  OSBORNE.  Viee-fresldent, 

A.  UHRLAUB,  Vice-President. 

WILLIAM   R.  DAWES,  Cashier. 

L-   U.  sivINNP'.R.    Asst.   Oai^liier 

WILLIAM  W.  GATES,  Aast.  Cashier. 

A.  Q.  MANG,  Seer,:tary. 

MA-LCOLil  McDO  vv  i',i,L,  Asst    Secretary. 

BANKING,    SAVINGS    AND    TRUST 

DEPARTMENTS. 


Girard  Trust  Company* 

CAPITAL  and  SURPLUS, $10,000,000. 

CHA^HTIJRED   1836. 
Acts  as  Executor.    Administrator,   Trustee, 
Assignee  and  Kei-eiver. 
Financial  Agent  for  Individuals  or 

L-orporations. 

interest  Allowed  on  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  ol  Corporation  .Mortltaees. 

Depositary  under  Plans  ot  Reorgsinization. 

Registrar  and  Transfer  Agent. 
Assumes  entire   charge  of  Re.il  Estate. 
Safes  to  Rent  in  Burglar-Proof  Vaults. 

K.  B.  MORHIS.  President. 
W.  N.  ELY    iKt  Vlee- President. 
A.  A.  JACKSON.  2d  Vice-President 
C.  J    RHOADS,  -Sd  Vice-Pres.  and  Ircasilrer. 
EDWARD  S.  PAGE,  Secretary. 
MANAGERS: 


Efninsrham  B.  Morris 
John  A.  BrDwn  Jr. 
BenjanJnW.  Ricliards 
John  B    Garrett, 
William  H-  Jenks. 
William  H.  Oaw, 
Francis  I.  Gowen, 
Geo.  bi.  McFadden, 
Henry  Tatnall. 
Issac  H.  Clotliler. 
Thos.  DeWitt  Cuyler, 

N    E.  Cor.  Broad  and  Chestnut  Streets 
PHILADELPHIA. 


C.  Hartman  Kuhn, 
Jame<  Spf-yi^r, 
Ausrustus  Li.  Juilliard 
Edward  .).  Bervvlud. 
Randal  Morgan, 
Edw    r.  Stotesbury, 
Ctiarlcs  E.  IngersoU. 
John  Story  .leiilis  Jr. 
Henry  B.  Coxe, 
E.  C.  Pelton. 


dire: 

Henry  G.  Brengle. 
James  Crosby  Brown, 
John  Cadwalader. 
E.  W.  Clark  Jr.. 
Eckley  B.  Coxe  .Jr., 
Edwin  S.  Dixon, 
EuKene  L.  lUli^on, 
Joseph  C.  Fraley. 
Harry  C.  I'ranci.s. 
Henry  L.  Gaw,  Jr.. 
Howard  S.  Graham, 
Samuel  F.  Houstoii, 


T0R5. 

■J.  Levering  Jones, 
Malcolm  Lloyd. 
John  Mcllhcnny. 
Richard  Wain  .Meirs, 
Clement  B.  Ncwbold. 
John  \V.  Pepper. 
VV  liam  F.  Read. 
Frank  Samuel. 
Adam  A.  .-Jtuii. 
Edward  D.  Toland, 
Joseph  R.  Wainwrlght, 
William  D.  Vv  insor. 


CITY    TRUST    CO. 

so    STATE    STREET      LOSTON.    MASS 

BUNKER   HILL   BRANCH: 
City  Square.   CHARLESTOW:.     MASS. 

Capital  &  Surplus,  -    -  $4,000,000 

Transacts  a  General  Trust  and 

Bankin-j    Business 
Interest    Allowed  on    Deposits   Subject   to  Check 
Acts   as  Trustee  under   Railroad   and  other   Mort- 
gages: also  as  Agent  for  the  Registering 
and    Transfer   of    Stock 
A  legal  Depositary  for  Court  Funds,  and  author- 
ized to  act  as  Executor,  Guardian.  Ad- 
ministrator   and    Trustee. 
DIHECTORS. 
PHILIP  STOCKTON.   President. 


Charles  F.  Adams  2d, 
Orlando  H.  Alford, 
F.  Lothrop  Ames. 
John  S.  Bartlett, 
Charles  E.  Cotting. 
Alvah  Crocker, 
Livingston  Gushing. 
George  A.  Draper. 
VVilliam  F.  Draper. 
Wilmot  R.  Evans, 
Frederick  P.  Fish, 
Robert  F.  Herrick 
Francis  L    Higilnson, 
Hem'y  C.   Jackson. 


Sidney  W.  Wlnsiow. 


George  E.  Keith. 
Gardiner  M.   Lane 
Arthur  Lyman. 
Maxwell   Norman, 
Robert  T.  Paine  2d. 
Andrew  W    Preston, 
Richard  S.  Russell. 
Howard  Stockton, 
Charles  A.  Stone. 
(Jalen  .\  .  Stone, 
Quincy  A.  Shaw  Jr., 
Nathaniel  Thayer. 
Henry  O.  Underwood. 
W.  Seward  Webb. 


Boston  Safe  Deposit 

AND 

Trust  Company 

BOSTON.  MASS 

Transacts    a    General    Trust    and 
Banking  Business. 

Interest  Allowed  on  Deposits  Subject  to  Check 

Acts  as  Trustee  under  Railroad  and  other 
Mortgages  and  is  authorized  to  act  as  Executor, 
Guardian,   Administrator  and  Irustee. 


Capital   -    -    =    = 
Surplus  (Earned) 


$1,000,000 
2,000.000 


CHARLES  E.  ROGERSON,  President, 
JAMES    LONGLEY,    Vice-President. 
WILLIAM  C.  WILLIAMS,  Vlce-Pres't. 
G.   E.  GOODSPEED,  Treasurer. 
EDWARD  E.  STEVENS,  Asst.  Treas. 
ROLAND  E.  CHAFEY,  Asst.  Treas. 
HENRY  A.  FENN,  Sec.&Mgr.Safe  D.D't. 
H.  D.  HEATHFIELD.  Assistant  Sec. 
F.  J.   BURRAGE,  Assistant  Secretary. 


Mississippi  Valley  Trust  Co. 

Fourth  &  Pine  Sts.,  St,  Louis 

CAPITAL,  SURPLUS  leg  KQO  QOO 

and  FROFITSJ^^'^^^'^^^- 

GENERAL      FINANCIAL      AND      FIDUCIARY 
BUSINESS  TRANSACTED 


John  I.  Beggs 
Wilbur  F.  Boyle 
Murray  Carleton 
Charles  Clark 
Horatio  N.  Davis 
John  D.  Davis 
Aus.  B.   Ewing 
L).  R.  Francis 


The  Trust  Company 
of  North  America 

503-505-507  Chestnut  St.,  Philadelphia. 
CAPITAL $1,000,000 

ADAM  A.  STULL.  President. 
HENRY  G.   BRKNGLE,  1st  Vlce-Pres.  &  Tr.-'aturer. 
JOo.  3.  CLARK.  2d  Vice-Pres..  Superv'g  Trust  Dept. 
^  HAS.  P.  LINEAWEAVER.  Sec.  &  Asst    Trast  Officer 


DIRECTORS 

August  Gehner      Henry  W.  Peters 
S.  E.  Hollman       H.  Clay  Bierce 
Chas.  H.  Hutticr     J.  Ramsey  Jr 
Breckin'ge  Jones   August  Schlafly 
W.  J.  McBrule       James  E.  Smitu 
Nelson  W.  llcLeod  Robt.  H.  Stockton 
Saunders  Norvell  Julius  S.  Walsh 
VVm.  U.  Ortliweiniiolla  Wells 
K.  J.  OtteUly.MD 
OFFICERS 
JULIUS  S.  WALSH.  Chairman  oi:  the  Board 
BRECKINRIDGE  JONES.  President 
JOHN   D.  DAVIS,   Vice-President 
SAMUEL  E.  HOFFMAN,  Vice-President 
JAMES  E.  BROCK.  Secretary 
HUGH  R.  LYLE.  Asst.  Secretary 
HENRY  0.  IBBOTSON.  Asst.  Secretary 
C.  HUNT  TURNER  Jr..  Asst.  Secretary 
LOUIS  W.  FRICKE.  Asst.  Secretary      . 
FREDERICK  VIERLING.  Trust  Officer 
HENRY  SEMPLE  AMES.  Asst.  Executive  Officer 
CHARLES  M.  POLK.  Asst.  Trust  Officer 
WILLIAM  G.  LACKEY.  Bond  Officer 
WM.  McC.  MARTIN.  Asst.  Bond  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 
GEO.  KINGSLAND.  Asst.  Real  Estate  Officer 
C.  W.  MORATH.  Safe  Deposit  Officer 


Wisconsin  Trust  Co  , 

MILWAUKEE , 

Capita\ $500,000 

Surplus, 100 ,00  J 

Transacts  a  General  Trust  Co  Business. 

Buys  and  Selr< 
High  Grade  investment  Bonds. 

OHFlCbKS. 
OLIVER  0.   FULLER,  Pre9fdpnt. 
FREDERICK    ICASTE.N.    Vice-Bresident 

GARDNER  P.  SiTCKNEY.   Iteasurer. 
•    ■    •  FRED    C    BIOSX    Secrctarv 

R.  L.  SMITH,  As3  I  Secretary 


OLD  COLONY 
TRUST  CO. 


BOSTON,  MASS. 


Capital  and  Surplus,    =   $7,000,000 


TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOWS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDER  MORTGAG- 
ES.       TRANSFER     AGENT.       REGISTRAR. 


BOARD  OF  DIRECTORS: 


T.  Jefferson  Cuolidge  Ju. 

Gordon  Abbott, 

Oliver  Ames, 

C.  W.  Amory. 

Charles  F.  Ayer, 

.Samuel  Carr, 

B.  P.  Cheney, 

T.  Jeltersou  Coohdge, 

Charles  E.  Cotting, 

Philip  Dexter, 

Eben  S.  Draper, 

Frederick  P.  Fi.sh, 

Reginald  Foster, 

George  P  Gardner, 

Robert  F.  Herri<-k, 


•    Chairman 
Henry  S.  Howe, 
Waiter  Hunneweli, 
Thomas  L.LiTermore, 
Charles  ~.  .vlellen, 
Georsre  v.  L.  Meyer, 
Laurence  Mlnot, 
Kiciiard  Olney. 
Robert  J.  Paine,  2d, 
Philip  L.  .Saltonstall, 
Nathaniel  Tliayer, 
Lucius  Tuttle. 
Stephen  M.  Weld, 
Charles  W.  Whittier. 


The  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON,  MASS. 

CAPITAL.  $1,000  000      SURPLUS   $3,000,000 

Sate   Deposit  Vaults 

Authorized  to  act  a.3  -xecutor  and  to  receive  and 
hold  money  or  property  in  trust  or  on  deposit  from 
Courts  ot  Law  or  Equity,  Executors.  Administrators, 
Assijnees  Guardians,  Trustees,  Corporations  and 
ladivldiials. 

Also  act"  as  Trustee  under  Mortsraijes  and  as  Transfer 
A'^ent  and  fleaistrar  of  Stoolcs  and  Bonds. 

Interest  Atlowcd  on  Ueposits  Subject  to  Check  : 
Uft-'.CbiiS. 
DAVID  R.  WUliNEY.  President 
CHARLES  H.  DALi'o.N.  Vice-President, 
CHARLES  F    CUOAfK.   Vice-President. 
FRANKLIN    HAViiN,    Vice-President. 
JAMES  R.  HOOPER,  Actuary. 
HENRY   N     MARR,  .Secretar-  . 

FRED  K   W.  ALLEN,  Asst ..-^ec  ATreas . 

THOMAS  E.  EAION,  Asst.  Treasurer. 

FRANCIS  R.  JEWETf.  lYust  OUlcef 

BOAKU  Oh   Di'<EC10Kj 

William  Endlcott,   Jaairman. 


Walter  C    Baylies. 
Alfred  Bowditcn, 
Charles  F.  cnoate, 
Alexander  Cocnrane, 
Edmund   L)    Coilman, 
f.   leilerson  I'oonUse. 
Charles   H .  Dalton. 
George   Uextei, 
PnUlp  Dexter. 
William   I'lrn^wo'-th. 


FreJer  pK    P.  Fish. 
James  G.  Freeman. 
Morris  uray 
FranKlin  Haven, 
James  ,"..  Hooper, 
James   M.   Prender^art, 
Lawrence  M.  .-^tocRton. 
Natiianiel  Thayer, 
George  W  iggiesworth. 
David   R.  Whitnev 


Maryland  Trust  Co, 


BALTIMORE. 


CAPITAL. 


$2,000,000 


DIRECTORS 

Joslah  L.  BlacUwelL  John  T.  Hill, 

G.  Clymer  Brooke.  Grlcr  ilersu. 

H.  Carroll  Brown.  George  C.  .cnktns. 

John  W.  Castles.  Oscar  G.  Murray, 

Joseph  K.  I-  oard,  Henry  F.  Shoemaker, 

B.  Howell  Griswold  Jr.,    James  Speyer, 
A.  Barton  Hepliurn.  Douelas  M.  Wylle. 

L.  S.  Zimmerman 
OFFICERS 

GRIER     HERSH President 

L.    S.   ZIMMERMAN 2d  Vlce-Prest. 

CARROLL  VAN  NESS Treasurer 

JERVIS  SPENCER  Jr.. -Asst.  Treasure 
IVAN  SKINNER As.st.  Secretary 


FINANCIAL  REVIEW. 
1907  ISSUE. 
320  Pages. 

PRICE,  TWO  DOLLARS. 

Commercial  &  Financial  Chronicle, 
76  H  Pine  Street,  New  York. 

William  D.  Marks,  Ph.  B.O.E. 

Consulting  Engineer  and  Statistician. 

GAS    WORKS      ELECTRIC   LIGHT    WORKS. 
ELECTRIC   RAILWAYS,    OIL  MOTOR  CARS. 

6'iJ  i'nr.»  Row  BIcla.  New  York  CUT. 

Experienced  in  Municipal  Causes. 


HG 
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The  Commercial  and 
financial  chronicle 
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